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Africa's  Gold  Production 315 
merica,  Remarkable  Financial  Posi- 
tion of 845 

Atchison  Topeka  &  Santa  Fe  (Financial 
Situation).  Election  of  Mr.  Steele  to 
Directorate  Evidence  of  tlie  "Commu- 
nity of  Interest"  Idea 1102 

Australasia  Gold  Production 316 

Baltimore  &  Ohio   RR.    (F,  S ),  New 
President 1054 

Baltimore  &  Ohio  RR.  Preferred  Stock 

►>■  Dividend,  Decision  Regarding 1212 

Bank  Clearings  and  Speculation  in  1900.      64 

Bank  Clearings  Heaviest  on  Record 
(F.  S.) .258,  843,  1102 

Bank  Clearings  by  Telegraph — 30,  266, 

464. 655,  855,  1117 

Bank  Clearings  in  U.  S.  (monthly) 65, 

266,  464,  655,  855,  1117 

Bank  Clearings  Weekly  and  Monthly. 
Sez  First  Page  each  week. 

Bank  of  England.    See  England. 

Bank  Loans,  Syndicate  Borrowing  and 
Money  Market 310 

Bank  Returns  Eccentric  as  to  Loss  of 
Reserve,  and  Distributing  (F.  S.) 1206 

Bank  Stock  Sales... 29,  66,  116, 163,  222, 
264,  320,  367,  415,  462,  513,  557,  607, 
652,  703,  753,  799,  852.  911,  963,  1013. 

1061,  1114,  1166,  1215,  1262 

Bank  Tax  Law  of  New  York  State,  New.    851 

Banks.    See  Savings  Bank. 

Banks,  Tkust  Co.'s.  etc..  Items. 
Banlcs— 

iEtna  National  (Hartford) 514 

Agawan  Nat'l  (Soringfleld,  Mass.) 164 

Albany  (N.Y.)  City  N'ational 654 

America 117, 1282 

American  National  (Baltimore).. 266,    320 

American  National  (Boston) 912, 1216 

American  Nat'l  (Indianapolis).. ..118,    266 

American  National  (Maoon,  Qa.) 222 

American  Trust  &  Savings  (Chicago). 

66,  464,  1115 
Atlantic  Nat.  (Wllm.,  N.  C.).853,  913, 1062 
Atlantic  City  (N.  J.)  National. ...912. 1216 

Bankers' National  (Chicago) 417 

Bankers'  Nat'l  (Cleveland).. 321,  559, 1015 

Berney  National  (Birmingham) 514 

Boatsmen's  (St.  Louis) 164 

Brighton  German  (Cincinnati) 514 

British  Nort  h  America  (Canada) 515 

Broad  Street 965 

Brooklyn  (N.  Y.). 67 

Buffalo  (N.Y.)  Savings 559 

Calvert  (Baltimore) 118 

Canadian  Bank  of  Commerce  (Can.) . .    755 
Capital  City  (Mont.,  Ala.).. .118,  912, 1014 

Capital  National  (ludianapoUs) 118 

CaxtonSav.  &  Banking  (Cleveland)..  1062 

Central  (Lexington,  Ky.) 224 

Central  National 225 

Central  National  (Boston) 514 

Central  National  (Cleveland) 265 

Central  National  (Philadelphia) 654 

Central  Savings  (Denver) 266 

Centrale  (Mexico) 367 

Century 755 

Chicago  (111.)  National.. 29,  266,  463,    659 

Chicago  State  Banks 464 

City,  National 66,    265 

City  National  (Dallas,  Tex.) 165 

City  National  (Grand  Rapids) 655 

OUy  National  (Poughkeepsle) 965 

City  National  (8elma) 164 

City  National  ( Worcester) 164 

Citizens'  (Norfolk) 753 

Citizens'  (Savannah)  1169 

Citizens'  National 117,  224,  1117, 1167 

Citizens'  National  (Cincinnati) 704 

Citizens'  N atlonal  ( Des  Moines) 801 

Citizens'  National  (Houghton,  Mich.) .    965 

[Entered  according  to  Act  of  Congress  In  the 
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Banks,  Trust  Co.'s.  etc..  Items. 
Banks — (  Oonlinued). 

Citizens' National  (Louisville) 67 

Cleveland  (O.)  Savings  &  Banking....    266 

Coal  &  Iron  National  (Cleveland) 853 

Cohoes  (N.  Y.)  National. 68 

Cohoes  (N.  Y.)  Savings  Institution  ...  1218 

Collin  Co.  Nat.  (McKlnney,  Tex.) 913 

Colonial   320 

Colonial  National  (Cleveland) 514,    755 

C  )lorado  Springs  (Colo.) ....965,  1167 

Columbia 66 

Columbia  Nat.  (Indianap.)..  753,  853,    913 

Commerce  (Columbus,  O.) 68 

Commerce  (Norfolk)  609 

Commerce  (LouisviUe) 368 

Commerce  National  (Boston) 1189 

Commerce  National  (Cleveland) 1169 

Commerce  Nat.  (Kan.  City). .118,  559, 1216 

Commerce  National  (Pittsburg) 1117 

Commerce  National  (Toledo) .  222 

Commercial  Nat.  (Council  Bluffs) 854 

Commercial  Nat.  (New  Orleans) 368 

Commonwealth  (Baltimore) 704 

Continental  Nat 653,  753,  1061, 1114 

Continental  Nat.  (Baltimore>.463, 801,  853 
Continental  Nat.  (Chicago). .515,  755, 1063 

Corn  Exchange 320 

Corn  Exchange  (Philadelphia) .... 3 67,  705 
Corn  Exchange  National  (Chicago) . . .    603 

Cuba  National  (Cincinnati 964 

Cuyahoga  Sav.  &  Banking  (Clove.) ...    912 

Des  Moines  (Iowa)  National. 68 

Detroit  (Mich.)  National 1216 

Detroit  Savings 1168 

Detroit  Street  Savings  (Cleveland)...  1217 

Dime  Savings  (Detroit)  1216 

Dime  Savings  &  Banking  (Cleve.).912,    964 

Domestic  Exchange  National 964 

Duauesne  National  (Pittsburg) 1116 

East  River  National 67 

East  St.  Louis  Trust  &  Savings 1115 

Empire  National  (Brooklyn) 911, 1167 

Empire  State ...  1062 

Equitable  Nat.  (Cincinnati).  754,911,  1217 
Euclid  Ave.  Tr.  &  Savings  (Cleve.)  ...    164 

Exchange  National  (Providence) 754 

Farley  National  (Montgomery,  Ala.).  118 
Farmers'  Deposit  Nat.  (Pittsb'g)  ..67, 1167 

Fifth  Avenue  (Brooklyn) 965 

Kifth  National 603 

First  National 66 

First  National  (Bellalre,  O.) 118 

First  National  (Binghamton) 368,    609 

First  Nat.  (Birmingham). ...265,  514,    705 

First  National  (Bridgeport) 68 

First  National  (Brooklyn) 1167 

First  Nat.  (Chicago).. .29, 1015, 1062, 1169 
First  Nat.  (Cincinnati). 704,  754,  800,  1015 

First  Nat.  (East  St.  Louis)   964,  1015 

First  National  (Kansas  City) 801 

First  National  (Marquette).- 118 

First  National  (Minneapolis) 1164 

First  Nat.  (Monongahela  City,  Pa.)...  1062 

First  National  (Norwich) 417 

First  National  (Topeka) 754 

Forest  City  Savings  (Cleveland) 1217 

Fourth  National  (Atlanta) 704 

Fourth  National  (Grand  Rapids) 68 

Fourth  Street  Nat.  (Phila.) .  .514,  558,    912 

Gansevoort 265 

Gartleld  National 462 

Geuesee  Sav.  &  Bank.  Co.  (Cleve.) 1014 

Georgia  Banks,  Increase  in  Number..  853 
German  Nat.  (Newport,  Ky.).67,  266,  1062 
Germantowu  National  (Philadelphia).    118 

Girard  National  (Phila.) 417,  463, 

613,  603,  655, 913, 1217 

Globe  National  (Boston) 164,1013 

Hamilton 224,    265 

Hanover  Nat....  653.  753,  1061,  1114,  1167 
Hibernian  Banking 'Association  (Chi- 
cago)  ; 514,  853,'1216 


year  1900,  by  William  B*  Dana  Compant,  la  office  of  Librarian  of  Congres 
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Banks,  Trust  Co.'s,  etc..  Items. 
Banks— (  Gonti7iued) . 
Hide  &  Leather  Nat.  (Boston).... 559,    801 

Hudson  Co.  Nat.  (Jersey  City) 118 

111.  Tr.  <feSav.  (Chic). ..117,  514,  754,  1169 

Imperial  (Canada) 67,  1169 

Inctependenco  Nat.  (Phila.)  .417,  463,    913 

Iowa  State  Banks,  Increase  in 223 

Iowa  State  Nat.  (Des  Moines) 165 

Irving  National 753 

Japan  Banks 911 

Jefferson 367,    753 

Keystone  National  (Pittsburg)  .1115,  1167 

Kings  County  (Brooklyn) 608 

Lake  Shore  Bank.  &  Sav.  Co.  (Cleve.).  1014 

Le  Mars  (Iowa)  National 754 

Liberty  National 417,964,1114 

Lincoln  National 265 

London  &  San  Francisco  (London)....    417 

Louisville  (Ky.)  National 1063 

Manhattan  Co  1216 

Manufacturers'  National  (Newark) . . .    703 
Manufacturers'  &  Traders'  (Buffalo) . .    654 

Marine  (Buffalo) 463,    655 

Massachusetts  National  (Boston) 363 

Mechanics'  (Brooklyn) 963 

Mechanics'  (St.  Louis) 164,    854 

Mechanics' National 66 

Mechanics' Nat.  (Baltimore) 117,    164 

Mechanics'  &  Traders'.. .68,  608,  800, 1166 

Medford  (Mass.)  National. 1063 

Merchants' (Halifax,  N.  S.) 29 

Merchants'  (Mobile) 754,  801, 1167 

Merchants'  National 1114 

Merchants' National  (Baltimore). 223,    607 

Merchants'  National  (Chicago) 559 

Merchants'  National  (Philadelphia)...    164 
Merchants'  &  Plant.  (Mentg'ry,  Ala.).    965 

Meriden  (Conn.)  National 1115 

Mexico  (Mexico) 763 

Minero  (Mexico) 387 

Monongahela  National  (Pittsburg)...    754 

Montana  National  (Helena) 118 

Montreal  (Canada) 911, 1116 

Morgan  (New  Orleans) 417 

National  Exchange  (Dallas) 163 

National  Lafayette  (Cincinnati) 853 

National  State  (Troy) 223 

National  of  Virginia  (Richmond) 515 

New  Amsterdam 66,    653 

New  First  Nat'l  (Columbus.  O.)  ..164,    463 

New  Orleans  (La.)  National 754 

Newport  (Ky.)  National 1217 

New  York  N.B.  A 66,116,416,    513 

New  York  County  National 66,    557 

New  York  National  Exchange 1013 

New  York  Produce  Exchange 222,    704 

New  York  State  National  (Albany)....      67 

Nicollet  National  (Minneapolis) 164 

Nineteenth  Ward 753,    800 

North  America,  National 66,  416,  1262 

North  Side  (Brooklyn) 1263 

Norwich  (Conn.)  Savings  Society 367 

Old  Town  (Baltimore) 67,    320 

Park,  National..  ..753,  800,  911,  964,  1217 

People's  (Baltimore) 654 

People's  (Mobile)  912 

People's  National  (Charleston)  ...705,    854 

People's  National  (Roxbury) 801 

People's  Savlncs  (Grand  Rapids) 63 

Phenix  National  163 

Phenix  National  (Westerly.  R.  I.) 912 

Philadelphia  (Pa.)  National. 1115 

Poughkeepsle  (N.  Y.)  National 965 

Provident  Savings  (Cinn.) 67,    321 

Prudential  Savings  (Cleveland).. 654, 

705. 913.  1014,1116 
Pyuohon  National  (SpringtleM.  Mass  ;  1263 

Quaker  City  National  (Phila.) 417 

Republic  National  (ChloAgo) 913 

Republic  National  (SalC.Lftke) 185 

Rlcjhmond  Banks 223,    854 

Riggs's  National  (Washington) <05 

WsshlOKton,  D. 
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Banks,  Trust  Co.'s,  etc.,  Items. 

Hanks— (Ootilinued.i 

ScandinaviauAmer.  (New  Whatcoai)    802 

Scandinavian  American  (Tacouia)...    655 

Schernierhorn  (Brooklyn). ..800,  912,    963 

Scranton  (Pa.)  Savings 266 

Seaboard  National 1013 

Second  National 265 

Second  National  (Dubuque,  la.) 1262 

Second  National  (Ortinge,  N.  J.) 117 

Second  National  (Patorgon) 1168 

Second  Nafl  (Pittsburg)...  912, 10<?2, 1115 

Serenth  National 265.  514, 1252 

South  Texas  National  (Houston) 755 

Southern  Illinois  Nat   (East  St,  Louie)  1168 

Southwestern  National  (Phila.) 165 

Standard  National  (Pittsburc) 368 

State 1215 

State  iCliicuKO) 68,    117 

State  of  Indiana  (Indianapolis) 1115 

State  National  (New  Orleans).    754 

State  of  New  Vork 753,963,  1167 

State  Savinits  (Ues  Moines) 801 

State  Savings  (Detroit* 965, 1169 

State  of  Virginia  (Kichmond) 608 

Strong  State  (Binghamton) 368,    609 

Susquehanna  Val.  (Binghamton). 368,    609 

Third  Naiionbl  (Atlanta) 117,    '04 

Third  National  (Boston) 67 

Third  National  (Chicago) 853 

Third  National  (Cinn.) 754,    800 

ThirdNational  (Phila.) 463 

Third  National  (St.  Louis) 853 

Traders' National  (Scranton) 417 

Twelfth  Ward 753,    854 

Union  Bank  <k  Sav.  Co.  (CleTCland)  .     265 

Union  National  (Baltimore) 654 

Union  National  (Boston) 1216 

Union  National  (Kansas  City) 801 

Union  National  (New  Orleans) 911 

Union  Tr.  &  Savings  (East St.  Louis).  1263 

United  Consumers'  National 463 

United  States  National  (Pittsburg)...  1063 

Utah  National  (Salt  Lake) 165 

Varick 69,    117 

Wade  Park  Banking  (Cleve.).224,913, 1168 

Waukesha  (Wis.)  National 853 

West  Side 514 

Western  (Loui.svUle) 1263 

Western  German  (Cinn.; 854 

Western  National 463,  607, 1013 

Western  State  (Chicago) 558 

Wilmington  (N.  C.)  Nat'1....853,  913,  1062 

Winthrop  National  (Boston) 1116 

Trust  Companies — 

Adirondack  (Saratoga) 965 

Albany  (N.  Y.) 964 

Allegheny  (Pa.) 1167 

American  (Cleveland) 1218 

American  (Pittsburg) 368 

American  Loan  &  (Boston) 1015 

Atlantic 30,    852 

Atlantic  Trust  &  Dep.  (Baltimore)...    118 

Bankers' 29 

Bankers'  (Atlanta) 655 

Bankers'  (Wilmington,  Del.) 321 

Beacon  (Boston) 126a 

Bowling  Green 117,    367 

Burlington    Co.     Safe     Deposit     & 

(MoorestowB,  N.  J.) 705 

Central 117 

Central  (Cleveland) 1013, 1168 

Central  Real  Estate  & 1169 

Central  Really  Bond  <fe 117 

Central  Trust  &  Safe  Deposit  (Cinn.). 

266,  320, 368,    654 

Chartiers  (McKees's  Rocks,  Pa.) 1014 

Chicago  (lU.)  Title  & 965 

Choctaw  (So.  McAlister,  Ind.  Ter.)...    912 

Cincinnati  (O.) 118,224,    854 

Citizens'  Tr.  &  Dep.  (Baltimore). 654,    704 

City  (Cleveland) 854, 1263 

City  (Newark) 912,  126-^ 

Colonial  (Baltimore) 853 

Commercial  (Jersey  City) 755 

Commonwealth  (St.  Louis).. 559,  654, 1013 

Continental 1215 

Continental  (Baltimore) 68,  654,  1013 

Copley  Square  (Boston) 223 

Dollar  Savings  Fund  &  (Allegheny, 

Pa.) 1063, 1116 

East  St.  Louis  (111.)  Savings  di 1168 

Equitable  (Augusta,  Qa.) 165 

Farmers' Loan  & 799 

Federal  (Cleveland) 854, 1014, 1167 

Fidelity  (Newark) 29, 1013 

Fidelity  (Phila) 1263 

Fidelity  (Seattle) 223,    802 

FideUty  Ins.,Tr.  <fe  Safe  Dep.  (Phila.).  1263 
Fidelity  Trast  &  Guaranty  (Buffalo) . 

116,266,    703 

Fifth  Avenue 1167 

Financial  Realty 1062 

Flatbush 418 

Franklin  (Brooklyn) 1167 

Garden  City  Banking  &  (Chicago)....  1216 

Genesee  Valley  (Rochester) 117 

Girard  (Phila.) 911,1013 

Guaranty 118 

GuardiauTr.&Dep.  (Bait.). ..67,  558,    655 
Hazlewood  Savings  &  Tr.  (Pittsburg).    853 

Hudson  (Hoboken) 68,    655 

lUiuois  State  (East  St.  Louis) 913, 1263 

Indiana  (Indianapolis) 265 

Industrial  (Proviaence) 164,    912 

Internat'l  (Baltimore) . .  118,  655, 755,    854 

International  (Denver) 224 

Lincoln  (St.  Louis) 223,    964 

Long  Island  Loan  &  (Brooklyn) 1215 

Maryland  (Baltimore) 655, 1263 

Memphis  (Tenn.) 68 

Mercantile 964,1217 

Mercantile  (Pittsburg) 608 

Mercantile  (St.  Louis) 654,  1116,  1216 

Mercantile  (San  Francisco) 801 

Mercantile  Tr.  &  Deposit  (Baltimore).      67 

Merchants 67,1166,1217 

Merchants'  Loan  &  (Chicago) 654 

Missouri  (St.  Louis) 609, 1062, 1169 

Morristown  (N.  J.) 224 


Page. 
Banks,  Trust  Co.'s,  etc..  Items. 
Trust  Companies— (Oonlinued.) 

Morton 265 

Mutual  of  Westchester  (Portchester, 

N.  Y.) 754,  1218 

Nashville  (Tenn.) 802, 1216,  1263 

Nassau  (Brooklyn) 1215 

Newark  (N.J.) 655 

North  America  of  New  Jersey  (J.  C  ) .      29 

North  America  (Phila.) 1015 

North  American       ....320,  416,  462,    704 

Northern  (Chicago) 67,  1014 

Ohio  (Columbus) 854 

People's  (Baltimore) 266 

People's  (Brooklyn) 222 

People's  (Cleveland) 514,    654 

People's  (Pittsburg) 853 

Pittsburg  (Pa.) 609 

Provident  (Cincinnati) fc7,    321 

Prudential  (Cleveland) 654,  705, 

913,1014,  1116,1217 

Real  Estate  (Philadelphia) 321,    417 

Royal  (Chicago), 367 

St  Louis  (Mo.) 29,  515.    609 

Safe  Deposit  &  (Baltimore) 655 

Savings  &  (Cleveland) 515,  755, 1063 

Security  (St.  Paul) 654 

Security  of  Ind.  (ludianap.)  .320,  802,    912 

Security  Title  &  (Chicago) 965 

Sedalia  (Mo.) 913 

Southern  States  (Charlotte) . .    559 

South  Side  (Pittsburg) 801,  913,  1063 

Standard 1215 

State  Street  (Boston) 911 

Title  Guarantee  &  (Chicago) 965 

Title  Guaranty  ife 911 

Trust  Co.  of  America .30,    117 

Trustee,  of  New  York....  29,  66,  416,    462 
Trust  Co.  of  North  America  (Phila.) . .  1167 

Union 6G,    462 

Union  (Baltimore) ..67,    704 

Union  (Chicago) 1169 

Union  (Detroit) 1217 

Union  (Indianapolis) 1217 

Union  (Pittsburg) 119,  703,  1063 

Union  (St  Louis) 118,    964 

Union  (San  Francisco) 912 

Union  Bank  &  (NashviUe) 515 

Union  Sav.  Bank  &  (Cinn.) 67 

Union Tr.& Savings  (Mont.,  Ala.). 559,    655 

United  Security  Life  Ins.  & 965 

United  States  (Boston) 223 

United  States  (Kansas  City) -  -    964 

United  States  Mtge.  & 1116,  3268 

VaUey  (Pittsburg) 754,  1169 

Washington 165 

West  End  Tr.  &  Safe  Deposit  (Phila.).    223 

Wick  Banking  &  (Cleveland) 514 

Miscellaneous — 
Ailes,  Milton  E.,  Asst.  Sec.  of  Treas'y.    462 

Allen,  William  H 119 

Allen,  W  ood  &  McGraw 913 

American  Bankers'  Absociatlon..320, 

558,799,852,1062 
American  Institute  of  Bank  Clerks.. 

608,  852,  1061, 1115,  1167,  1262 

Amy,  Henry,  Death  of 116 

Arkansas  Bankers'  Association 802 

Atlantic  Mutual  Ins.  Go 163,  513, 1218 

Audit  Co.  of  New  York 116 

Baltimore  Stock  Exchange.. 800,  964, 1115 
Bank  Shareholders,  Insuring  Against 

Assessment  Liability 703 

Bank  Stock  Tax  Law  Signed 852 

Bankers' Life  Insurance  Co 753 

Bartlett  Frazier  &  Co.  (Chicago) 655 

Bell  &  Talcott  Retire  from  Stk.  Exch.    703 

Blessing,  John  H 755 

Blumenthal,  George 69 

BoissevaiUife  Co 29 

Bonbright,  WilUam  P.  &  Co 1167 

Boston  Clearing  House 1114 

Boston  Stock  Exchange 265,    266 

Branch    Banks,    New  York,   Under 

State  Banking  Law 1013 

British  Consols  AUottments 1061 

British  Loans..- 799,1216 

British  Three   Per  (3ent    Exchequer 

Bonds,  Tax  on 163 

Brown,  Alexander,  &Sons  (Bait.) 1262 

Brown  Bros.  &  Co 29,    854 

Buttrick,  C.  A.,  &Co 704 

California  Bankers' Association. .853, 1116 

Cammack,  Addison,  Death  of 265 

Century  Realty  Co 514,  608,    755 

Chamber  of  Commerce 66, 117,    >'52 

Chicago  Clearing  House 800 

Chicago  Clearings  Largest  on  Record.  1115 

Chicago  Stock  Exchange 1116 

Cincinnati  Stock  Exchange 965 

Clark,  Walter,  Death  of 1013 

Cleveland  Stock  Exchange 320,    463 

Connecticut  Banker.s'  Association 1262 

Copenhagen,  Den.,  4p.  c.  Bonds. .704,    753 

Danish  3i2per  cent  Loan 265 

Davis  &  Dexter  (Providence) 321 

Day,  R.  L.  &  Co 463 

Demary,  Heintz  &  Lyman 559 

Denmark,  B  A.,  Death  of... 1169 

Detroit  Stock  Exchange 558,  608,    753 

Direction  der  Di.sconto  (jeseUschaft 

(Berlin  and  London) 609 

Directors,  Boards  of,  Changes  in 68 

Dominick  &  Dominick ; 29 

Dresden  (Saxony)  Bonds 513 

Dunham,  James  H.,  Death  of 854 

Estabrook&Co 224 

Farson,  Leach  &  Co 913 

Feder,  Holzman  &  Co.  (Cincinnati)...    704 
Fidelity  &  Deposit  Co.  of  Maryland 

(Baltimore) 417,  704,    755 

Floyd-Jones,  Edward,  Death  of 164 

Ford,  Henry  W.,  Death  of 224 

Frankfort  (Ger.)  Loan.. 462.  513,  557,    653 

Fulton,  F.  R  ,  &  Co.  (Chicago) 1216 

Georgia  Barikers' Association      913, 

1062,1116,1168 

German  Imperial  Loan 557,    608 

Germany  Exempts  American  Holders 

ot  Bonds  from  Tax 164 


Page. 
Banks,  Trust  Co.'s,  etc.,  Items- 
Miscellnneous — {Continued). 
Goodlett  <fe  Leavens  (Kansas  C!ity)  ...    965 

Hackney,  Henry  C.  (Chicago) 1216 

Harriman  <fe  Co 1114 

Harris,  Edward  G.,  (Canandaigua)...  1063 

Harris,  R.  Hopkins,  Death  of 1062 

Harris,  N.  W..  <te  Co ^ 654 

Hasklns&  Sells 705 

HUl,  Geo.  B.,  &  Co 117 

Holidays  on  the  New  York  Exchanges 

224,  367,  608,  911, 1262 
Internal  Rev.  Items. ...415,  802,  558, 1061 

Investment  Co.  of  Philadelplila 754 

Iowa  Bankers'  Association 1115,  1217 

Jennings,  Bernard,  Death  of 1169 
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Chicago  Elevator  Co 938 

Chicago  General  Ry Vqq'    4Q7 

Chicago  Gt.  West.  Ry :.44,  5807674; 

r,.,  ...  ^  ^  935, 987,  1187,  1279 

Chicago  Indiana  &  Eastern  Ry  44     675 

Chicago  Ind.  <b  Louisville  Ry....""  241*    775 
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Chicago  June.  Ry.  &  Union  Stock  Yards 

Co... 341,  38» 

Chicago  &  Milwaukee  Telegraph  Co 1138 

Chicago  Mil.  &  St.  P.  Ry 44,86,136, 

241,437,532,935,1187 

Chicago  &Northw.  Ry    86,  241,  437, 

721.  1134,  1135,  1236 
Chicago  Pack.  &  Provinion  Co.    :i93,  724,  1082 

Chicago  Ry.  Terminal  Elevated  Co 1034 

Chicago  R.  L  &  Pac.  Ry.820,  H33, 1135, 

1141,1187 
Chicago  St  Paul  Minn.  &  Omaha  Ry..  .. 

671,720,    872 

Chicago  Telephone  Co 18.'-,  38»,  1138 

Chicago  Term.  Trans.  RR..241,  580,  721,  1279 
ChicagoUnionTrac.  437,  675,  722,  1079,  1137 

Chicago  Unlr.n  Transfer  Ry 872 

Chicago  (fewest   Indiana  RR 532,  1185 

Choctaw  Northern  RR 1279 

Choctaw  Oklahoma  &  Gulf  RR. . .  86, 183, 

183,1188,935,1079 

Cicero  Gas  Co 1083 

Cincinnati  &  Cleveland  RR 987,  1187 

Cinn.  Connecting  Belt  RR 532,    775 

Cin'nati  Edison  Eleo.  Light  Co..  .89,  185,    724 

Cinn.  Gas  &  Elec  Co 724,938,1083,1282 

Cinn.  Gas,  Light  &  Coke  Co 724.  938,  1083 

Cinn.  Hamilton  &  Davton  RR 437,  1236 

Cinn.  Jackson  &  Mackinaw  By.  86,  ?41, 

338,1034,1135 
Cinn.  Laurenceb  &  Aurora  Elec.  St.  RR..    136 

Cinn.  &  Muskingum  Valley  RR 984 

Cinn.  N.  O.  &  Tex.  Pac.  Ry. 183, 480, 775,  h21 
Cinn.  Newp.  &  Covington  Ry..241,  1135,  1279 

Cinn.  Northwestern  RR 1187 

Cinn.  Portsmouth  &  Virginia  RR 136, 

241,  437,  722,  1080 

Cincinnati  Street  Ry       86,136,    437 

Cincinnati  Trac.  Co.391,  437, 1034,  1135,1279 
Citizens'  Eleo.  Lt.  &  Pow.  Co.  of  Houston.  45 
Citizens' Elec.  St.  Ry.  of  Newburyp.,Mass.  44 
Citizens'  Gas  Co.  of  Bridgeport.185, 1083, 1240 
Citizens'  Gas  Co.  of  Jacksonville,  Fla —  582 
Citizens'  Gas  A  Elec.  Co.  of  Council  Bluffs    139 

Citizens'  Light  Co.  of  Louisville 10P3,  1190 

Citizens'  Light  &  Power  Co.  of  Roch..l39,  1282 
Citizens'  Telephone  Co.  of  Grand  Rapids.  1138 

Citizens'  Telephone  Co  of  Houston 724 

Citizens'  Trac.  Co.  of  Oil  City,  etc.,  Pa....    186 

Citizens' Water  Co  of  Newtown,  L.  1 285 

City  of  Chicago  Malting  &  Brewing  Co...    934 

City  Cold  Storage  Co.  of  New  York 243 

City  Homet  Improvem't  Co.'of  N.  Y.  City.      89 

City  Lighting  Co.  of  St.  Louis 89 

City  &  Suburban  Homes  Co.  of  New  York.  1138 
City  &  Suburban  Telegraph  Ass'n  (Bell 

Telephone  Co.) 482 

Claflin,  H.  B.  Co 89,    186 

Cleveland  Akron  &  Columbus  Ry 85 

Cleveland  &  Chagrin  Falls  Elec.  Ry..338,  1080 

Cleveland  Cinn.  Chic.  &  St.  L.  Ry 86,    580 

Cleveland  City  Ry 532,  1279 

Cleveland  &  Eastern  By 1080 

Cleveland  Electric  Ry 134,532, 1279 

Cleveland  Elyria  &  Western  Ry 580 

Cleveland  Lorain  &  Wheeling  Ry 480 

Cleveland  &  Pittsburg  RR ..86,  773 

Coahuila  &  Pacific  RR 872 

Coin  and  Bullion.  Prices  in  New  York, 
see  Bankers' Gazette  (weekly).  Prices 
in  London,  see  Mon.  and  Com.  English 
News. 

Colonial  Brewing  Co.  of  N.  Y.  City 1138 

Colonial  City  Traction  Co 183 

Colonial  Steel  Co 1037, 1138 

Colorado  Fuel  &  Iron  Co.  ..186,  724, 990, 

1083,  1138, 1190, 1240,  1282,  128i 

Colorado  Midland  Ry 821 

Colorado  &  Southern  Ry 86,    532 

Colorado  Springs  &  Cripple  Creek  Dis- 
trict Ry 17,  626,    675 

Colorado  (Bell)  Telephone  Co 341 

Columbia  Lead  Co.  of  St.  Louis 1282 

Columbia  Plate  Glass  Co 777 

Columbia  Straw  Paper  Co 393 

Columbiana  (O.)  Telephone  Co 629 

Columbus  Buckeye  Lake  &  Newaik  Trac- 
tion Co 338 

Columbus  Delaware  &  Marlon  Elect.  Ry.  1135 
Columbus  Delaware  &  Northern  Inter- 
urban  Ry 872 

Columbus  Edison  Co 440 

Columbus  Gas  Light  &  Heating  Co... 341,  677 
Columbus  &  Hocking  Coal  &  Iron  Co.243, 

341,440,724,  1185 

Columbus  London  &  Springfield  Ry 872 

Columbus  (Ga.)  Power  Co 677,  1083 

Columbus  (Ga)  RR 1187 

Columbus  (O.)  Ry .338,    821 

Columbus  Sandusky  <fe  Hooking  RR 675 

Columbus  Wellstou  ^t  Southern  RR 86 

Columbus  &  Xeuia  KR 532 

Commercial  Cable Co.482,  535,  5  78,  581,  629 
Commercial  Epitome.     Sit  Commercial 

Times. 
Commercial  and  Miscellaneous  News. .31, 
72,  120,  166,  226,  268,  322,  371,  419, 
466,  516,  561,  610,  657,  706,  757,  804, 
856, 917,  1018, 1065,  1118,  1171,  1219,  1264 
Commercial  Times.. 47,  93,  144, 195,  245, 
297,  344,  395,  444,  494,  539,  585,  631, 
680,  732,  781,  828,  884,  941,  992,  lOlO, 

1088,  1143,  1192,  1242,  123" 
Commonwealth  Electric  Co.  of  Chicago..  986 

Compressed  Gas  Capsule  Co 1282 

Concord  (N.H  )  Land  &  Wat.  Co 243,  535 

Concord  &  Montreal  RR 480 

Conemaugh  Steel  Co 1138 

Conestoga  Traction  Co.  of  Lancaster,  Pa.    241 

Coney  Island*  Brooklyn  RR 183 

Conneaut  Water  Works  &  Supply  Co 440 

Connecticut  Lighting  ife  Power  Co 


136 

Conn.  Ry.  &  Liglitintr  Co 44,  136,  872,    9?5 

Connecticut  River  RK 86 

Consolidated  Electric  Light  Co.  of  Bir- 
mingham, Ala 1240 

Consolidated  Ga  s  Co.  of  Baltimore  ..135,    990 

Consol  Gas  Co  of  N.  Y 89,  186,  243, 

436,  410,  582,  777,  991,  1037, 1240,  1282 
Consolidated  Gas  Co.  of  Pittsburg 1083 
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Consolidated  Lake  Superior  Co  .393,  440, 

823,  938,  991,  1037,  1240 
Conpol.  Mercur  (Utah)  Gold  Mines  Co....    724 

Consolidated  Packing  Co  875 

Consolidated   Ry.    Electric   Lighting    & 

Equipment  Co.... 578,  1236 

Consolidated  Ry.  Lighting  <fe  Refrigerat- 

ingCo 629,677,724,    777 

Consolidated  Rubber  Tire  Co...  341,  393, 

440,  629,  938.  991,  1282 

Consolidated  Tobacco  Co 1139, 1190,  1282 

Consolidated  Traction  Co.  of  Chicago 7/5 

Consolidated  Tr.-vction  Co.  of  Pittsburg. 

821,872,  934,  lO'SQ 

Consolidation  Coal  Co 436 

Consols,  IJally  Prices  of,  in  London.    See 
Mon.  and  Com.  English  News  (weekly). 
Consumers'  Brewiug'Co.  of  Philadelphia. .  440 

Consumers'  Gas  Co.  of  Toronto 139 

Continental  Asphalt  Paving  Co 1085 

Continental  .Match  Co 139 

Continental  Tobacco  Co. ...393,  482,  53.5, 

677,  721,823,875,  11.38 

Contra  Costa  Water  Co 1083 

Cooks  Inlet  Coal  Fields  Co 89 

Corona  Coal  <fe  Iron  Co 1190 

Corning  (N.  Y.)  Gas&Electiic  Co 1085 

Cornwall  &  Lebanon  RR 675 

Corporation  Tax  in  New  York  State 1282 

Cortland  County  (N.  Y.)  Traction  Co 1187 

Cortland  A;  Homer  Traction  Co 821,  llh7 

Cotton  Oil  &  Fibre  Co 482 

Cotton— See  also  Editoiial  Index. 
Do       Agri.  Dept.  Reports  on  .944,  996,  1092 
Do       Amount  in  Sight  (weekly). 

Do       Charleston  Exchange 198 

Do       Consumption  in  Europe 347, 

542,  831,  !-96,  119.5 
Do       Consump.  and  Overland   Move- 
ment... .50,  249,  448,  683,  889,  1092 
Do       Egyptian,  Report  by  Cable  (wkly) 

Do       Egyptian  Crop 96,    19» 

Do       Exports .589,1045- 

Do       Exports  of  Yarns  and  Cloth  from 

Great  Britain 945- 

Do        Fall  Rivfr  Dividends 398 

Do        Fire  at  Augusta 94:.> 

Do        Govt.  Reports  (weekly). 683,  735, 
784,  831,  888,  945,  996,  1044, 

1092,  1140,  1195,  1245,  1299 
Do       Height  of  Rivers  (weekly). 
Do       India  Shipments  (weekly  cable). 
Do       Interior  Town  Movement  (wkly). 

Do       January  Corner 249 

Do       Liverpool  Market  (weekly). 
Do       Manchester  Markets  (weekly). 
Do       Manufactures,  Exports  of... 496,    944 
Do       Market  and  Statistics  (weekly). 
See  Commercial  Times. 

Do       Memphis  Exchange 147 

Do       New  England  Mill  Sltuation.588, 

635,  683,  735,  784,  831,  1245 
Do       New  York  Exchange....  147,  199, 

635, 944,  1044,  1092, 1146,  1196 
Do       Port  Receipts  and  Daily   Crop 

Movement  (weekly). 
Do       Quotations  for  Middling  (wkly). 
Do       Shipboard  not  Cleared  (weekly). 
Do       Statistics  for  week  end.  Feb.  22..    448 
Do       Temperature  and  Rainfall  Record  1147 
Do       Visible  Supply  (weekly). 
Do       Weather  Reports  by  Tel.  (wkly.). 

Covington  Gas  Co 89,166,440,    482 

Cramp  Ontario  Steel  Co 139,    677 

Cramp  &  Sons  Engine  &   Shipbuilding 

Co 139.440,  lis* 

Cramps-Vickers,  Maxim  and  Midvale 45 

Crompton  &  Knowles  Loom  Works..  139,    18& 

Crow's  Nest  Coal  Co 166 

Crucible  Steel  Co.  of  America.. .139,  341, 

629, 677,  777, 1282 

Cuban-American  Sugar  Co 777 

Cuban  Steel  Ore  Co 90,  582, 1037 

Cumberland    (Bell)  Telephone    <fe  Tele- 
graph Co 625,1083,1138 

Cumberland  Valley  Ry 3t*l,    532 

Current  River  RR 58(> 

Cuyahoga  Telephone  Co.  of  Cleveland. . . .    6'29 

Dallas  Consol.  Elec.  St.  Ry 1080, 
1135,  1187,  123T 

Dallas  Fort  Worth  4  Gulf  By 1080- 

Danville  Bessemer  Co 629,677,    991 

Davenport  R.  I.  &  Northwestern  Ry 675 

Dayton  (O.)  Electric  Light  Co 629,    677 

Dayton  Springfield  &  Urbana  Elec.  Ry...  1080 

Dayton  Traction  Co 62G 

Delaware  General  Electric  By 775, 1080 

Delaware  &  Hudson  Co 44,  f^G,  240, 

241,338,434,437,    987 
Delaware  Lackawanna  &  Western  RR.. 

282,388,435,    935 

Delaware  River  Ferry  Co.. 1282 

Denlson  &  Sherman  (Electric)  Ry 580 

Denver  City  Tramway 872 

Denver  Gas  &  Electric  Co 341,    482 

Denver  Paper  Co .-    244 

Denver  &  Kio  Grande  RR 136,  338, 

532,  580,  675,  775,  821,  988, 1135 

Denver-Salt  Lake  Ry.  l^t  Terminal  Co 1187 

Denver  &  Southwest.  Ry.282,95  4, 1237, 1279 

Denver  Union  Water  Co 285 

Depew  (N.  Y.)  <fe  Lake  Erie  Water  Co....      99 

Des  Moines  a  Fort  Dodge  RR 1135,  1235 

Detroit  &  Chicago  Traction  Co 241 

Detroit  City  Gas  Co 629 

Detroit  Citizens'  Street  Ry 136 

Deuoit  &  Lake  St.  Clair  Ry 282 

Detroit  &  Lima  Northern  Ky..    437,  532, 

580,  620,  722.  1034,  1135,  1187 
Detroit    Mackinac     &   Marquette   Land 

Grant -"^0,    677 

Detroit  &  Monroe  (Electric)  Ry 988.  1034 

Detroit  &  Northwestern  (Electric)  Ry....  113& 

Detroit  &  Poniiac  (Eleciric)  Ry 1135 

Det.Port  H.  &^horeLlne  Ry...  136.  282, 1237 

Detroit  Southern  Ry -6.  lOSO.  11S7,  1237 

Det.  Plymouth  &  NorthvUle  (Electric)  Ry.  113-» 
Detroit  &  Toledo  Shore  Line  RB^...  62b, 
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Detroit  United  Kailway 44, 136, 183, 

241,  338,  391,  627,  722,  935,  1135,  1187 

Development  Co.  of  Cuba 341 

Dexter  Portland  Cement  Co 875,  1037 

Dexter  Suipliito  Pulp  &  Paper  Co  1138 

Diamond  Match  Co. 285,  336,  1240,  12g2 

Diamond  btate  8t«el  Co.45,  583,778,  875, 1083 

DistiUingCo.  of  America 90, 186, 

1083,1138,1240,1282 
Domestic  Gas  Light  &  Coke  Co.  of  New 

YorkCltv 583 

Dominion  Atlantic  Ry 86, 1279 

Dominion  Coal  Co 991 

Dominion  Dry  Dock  &  Marine  Construc- 
tion Co 1083 

Dominion  Iron&  Steel  Co 139.  341, 

482,583,778,  1236 

Dominion  Lumber  Co 482 

Drigjis-Seabury  Gun  &.  Ammunition  Co..    938 
Dry  Goods  Market   (weekly).    See  Com- 
mercial Times. 

Duluth  Missabe  &  Northern  Ry 183 

Duluth  Red  Wing  <fc  Southern  Ry 127H 

Duluth  South  Shore  &  Atlantic  Ry 627 

Duluth  Superior  Traction  Co ...183,    627 

1?«a.stJer.sey  Water  Co 393 
-iast  Liverjiool  Bridge  Co 341 

East  Liverpool  (O.)  Potteries  Co 1190 

East  Liverpool  Ry 241 

East  IX)uisianaRR 87 

Eastman's  Limited 677 

East  Saginaw  (Mich.)  Gas  Co 629 

East  Side  Electric  Ry.  of  Kansas  City 775 

Eastern  Milling  &  Export  Co 778 

Eastern  Tube  Co — 244 

Economic  Ry.  Rail,  Joint  &  Nut  Lock  Co.    938 

Ecuadorian  Association,  Ltd , 1283 

Edison  Electric  111.  Co.  of  Boston 45, 

139,  186,  341,  678,  1190,  1283 

Edison  Electric  111.  Co.  of  Brooklyn 90 

Edison  Electric  111.  Co.  of  New  York.938, 1037 
Edison  Electric  Light  Co.  of  Los  Angeles.  1138 

Edison  Portland  Cement  Co 1283 

Edison  Storage  Battery  Co 1037,  1083 

Eel  River  RR 821,  1034,  1187 

Electric  Co.  of  America.. 820,  823,  1037, 1190 
Electric  Co.  Stocks.    See  Quotation  Sup. 

EltctrioLead  Reduction  Co 583 

Electric  Storage  Battery  Co 482,  578 

Electric  Vehicle  Co 186,  778,    938 

Elevated    and  Underground  Roads   in 

Pennsylvania 1135, 1187 

Elgin  City  Carpentersville  &  Aurora  Ry..    675 

Elgin  Joliet  &  Eastern  Ry 872 

Elgin  National  Watch  Co 875 

Elizabeth  Plalnfleld  <fe  Central  Jersey  Ry. 

44,580,    627 

ElmiraSteel  Co       90 

Elmlra  (N.  Y.)  Water,  Light  &  RR  -  .627, 

821  935     988 

Empire  City  Subway  Co !'. .'  93  -',  1083 

Empire  Coal  Min.Co.of  Wheel'g.778,  875,    991 
Empire  Consol.  QuicksUver  Mining  Co. . .    823 

Empire  Steel  &  Iron  Co 629 

Enfield  &  Longmeadow  Electric  Ry 1135 

English  Correspondence  and  Cable  Re- 
ports (weekly).  See  Monetary  and  Com- 
mercial English  News. 
Equitable  111.  Gas  Light  Co.  of  Philadel- 
phia   244,    875 

Erie  (Pa.)  Electric  Motor  Co 775 

Erie  RR.. 44, 136.241,  282,  391,438,532, 

580,  627,  675,  821,  935,  1080,sll87 
Erie  Telegraph  &  Telephone  Co... 45,  90, 

139,  186,  244,  285,  583,  629,    875 

Erie  &  Wyoming  Valley  RR 627 

Essex  Electric  Co.  of  Newark 1083 

EvansviUe  (Ind.)  Electric  Ry 776,    872 

Exchange,  Sterling,  Market  and  Prices. 
Sse  Bankers'  Gazette  (weekly).  <siee 
Quotation  Supplement  (monthly). 
Exports  and  Imports  of  Merchandise  and 
Specie  at  New  York,  Value  of  (weekly). 
See  Commercial  &  Miscellaneous  News. 

Failures 656,916,1214 
air  Haven  &  WestvUle  RR 480 

Faribault  (Minn.)  Consol.  Gas  &  Electric 

Co 90 

Fay  (J.  A.)  &  Egan  Co.  of  Cincinnati 440 

Fayette  Home  Telephone  Co.  of  Lexing- 
ton, Ky 1138 

Federal  Graphite  Co 393 

Federal  Steel  CO 139,  285,    440 

Findlay  Street  Ry 675 

Fisher  Book  Typewriter  Co 139 

Fisheries  (Menhaden)  Co 626 

Fiske  Wharf  &  Warehouse  Trust  Co.  of 

Boston 139 

Fitchburg  &  Leominster  Street  Ry 87 

Platbush  Water  Works  Co.  of  Brooklyn..      90 

Flat  Top  Coal  Association 1283 

Flemlngton  Coal  &  Coke  Co 1283 

Fond  duLac  (Wis.)  Water  Co 1037 

Fort  Plain  &  Richfield  Springs  RR 1237 

Fort  Scott  Consolidated  Supply  Co 87,    872 

Fort  Scott  Light  &  Fuel  Co 875 

Fort  Wayne  Belt  &  Tei-minal  Co 1080 

Ft.  Wayne  Terre  Haute  &  Southw.  RR. . .    935 

Ft.  Worth  A  Den.  CityRy 532,  819,    988 

Ft.  Worth  &  Rio  Grande  Ry  -.  .532,  580,  1237 
Forty-second  St.  Manhattanv.  &  St.  Nich- 
olas Ave.  Ry 776 

Foundry  Supply  Co.  of  America 482 

Fowler  Bros.,  Limited 244 

Fox  River  Valley  Electric  Ry 935 

Fox  River  Valley  (Wis.)  Gas  &  Elec.  Co..    725 

Framingham  Gas,  Fuel  &  Power  Co 1283 

Franchise  Tax  Law... 241,  627,  776,  935, 1034 

Fraser  <fe  Chalmers 875, 1138, 1283 

Freeport  (111.)  General  Electric  Co 393 

Frick  (H.  OCokeCo 139 

Fuller  (George  A.)  Construction  Co 678 

Gadsden  &  Attalla  Union  Ry..241, 391,  580 

alveston  City  Ry 87 

Gas  Co.  of  Paterson,  N.J 440 

Gas   Stocks.    See  Com.  and   Mis.  News 

(weekly).    See  Quot.  Sup.  (monthly). 

General  Aristo  Co 629 
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General  Carriage  Co 90,    991 

General  Chemical  Co 281,  285,    823 

General  Electric  Co 583,  721,  778, 

820,  825,  875,  938,  1240,  1283 

Georgia  Elec.  Lt.  Co.  of  Atlanta 244 

Gilchrist  Transport'n  Co.  of  Cleveland. . .    285 
GlensfFalls  Sandy  Hill  &  Ft.  Edw'dSt.RR.    98S 

Globe-Wernlcke  Co.  of  Cincinnati 285 

Glucose  Sugar  Refining  Co 1190 

Gold  Exports  and  Imports  at  New  York 
(weekly).    See  Com  and  Mis.  News. 

Gold  Mines  in  South  Africa 1037 

Gramercy  Sugar  Co.. 393,  986 

Grand  Rapids  Gas  Light  Co 25 

Grand  Rapids  (Mloh.)  Hydraulic  Co 1190 

Grand  Rapids  Ry 183,    438 

Grand  Rap.  Grand  Haven  &  Musk.  Ry. ..  1187 

Grand  Rapids  &  Indiana  Ry 075,  773 

Grand  Rapids  WaterSupply  Co 1190 

Grand  Trunk  Ry 44,241,338,  871 

Grand  Irunk  Western  Ry 183,  1034 

GreatF,'ill8&  Canada  Ry 1187 

Great  Lakes  Towing  Co 393,    778 

Great  Northern  Paper  Co 139, 1037 

Great  Northern  Ry..  ..184,  338.  480,  580, 

776, 872.  1034,  1187,  1237 

Great  Northern  Ry.  of  Canada 988 

Great  Northwestern  Telegraph  Co 778 

Great  Western  Cereal  Co.. 440,  629,  725, 

938     991 

Great  White  Spirit  Co .'    725 

Green  Bay  &  Western  RB 44 

Greenbrier  Ry 627 

Greenwich  Water  Co 90, 1139 

Guayaquil  &  Quito  Ry 1279 

Gulf  &  Inter-State  Ry 1034, 1237 

Hackensack  Meadows  Co 1083,1191 
amburg-American  S.  S.  Co 991 

Hamilton  *  Liiidenwald  Elec.  Transit  Co.  1135 

Hammond  Ice  Co 629 

Hampton  Roads  Hotel  Co 90, 186,    341 

Harriman  &  Northeastern  Ry 988 

Harrisburg  Light  Heat  &  Power  Co 778 

Hartford  Carpet  Co.  of  ThompsonvlUe, 

Conn 90,  139,  285,440 

Hartford  Electric  Light  Co 875,    991 

Hartford  &  Springfield  Street  Ry...ll35, 1187 

Havana-American  Co  938, 1037 

Havana  Commercial  Co 285,    482 

Havana  Electric  Ry 722 

Haverhill  (Mass.)  Electric  Co 991 

Haverstraw  (N.  Y.)  Water  Co 1139 

Hawaiian  Com.  &  Sugar  Co 820,    823 

Hempstead  (N.  Y.)  Gas  &  Elec.  Light  Co.    341 
Herkimer  Mohawk   Ilion    &  Frankfort 

ElectricRv       1187 

Herring-Hall-Marvin  Safe  Co. ...46, 186, 1191 

Heyer  (A.  Lester)  Packing  Co 90 

HeywoodBros.  &  Wakefield  Co 1240 

Hocking  Valley  Ry 87,  282,  338,  872, 1034 

Holyoke  Water  Power  Co  46 

Home  Telephone  Co.  of  Ft.  Wayne,  Ind . .    629 
Home  Telephone  Co.  of  Trenton,  N.J. 725, 1240 
Hoover,  Owens,  Rentschler  Co.  of  Ham- 
ilton, Ohio 778 

HorneUsviUe  (N.  Y.)  Water  Co 285 

Hot  Springs  RR 480,1080 

Houston  Electric  Ry 1080,  1136 

Houston  &  Texas  Central  RR.... 282,  480, 

671,821,872,1279 

Hudson  River  Electric  Co.. 938 

Hudson  River  (Bell)  Telephone  Co. ..186, 

341,  583, 1083 

Hudson  River  Water  Power  Co 583 

Huntingdon  &  Broad  Top  Mountain  RR. 

&CoalCo 282,  1  184 

Huntington  (West  Va)  Water  Bonds 143 

Illinois  Car  &  Equipment  Co 678 
Ilinois  Central  RR 44,241,282, 

338,438,533,  872 
Illinois  Electric  Vehicle  Trans.  Co . .  .482,  725 
Imperial  Electric  Light  Heat  &  Power 

Co.  of  St.  Louis 778,1233 

Independent  Gas  &  Power  Co.  of  San 

Francisco 482 

Independent  Match  Co 90 

Indiana  Illinois  &  lowaRR 87,  137,    722 

Indiana  Portland  Cement  Co 91 

Indiana  Water  Co.  of  New  Albany 285 

Indianap.  &  GreenHeld  Rap.  Trans.  Co  ..      44 
Industrial    Stocks,  etc.,  Prices   of.     See 

Quotation  Supplkmbnt  (monthly). 

Inland  Steel  Co.  of  Chicago 939 

Insurance  Stocks,  Prices  in  Leading  Cit- 
ies.   See  Quot.  Supp.  (monthly). 
Internat'al  Belanger  Spinning  Ring  Co . . .    482 

International  Cigar  Machinery  Co 186 

International  Crude  Rubber  (5o 482 

International  Electric  Co 939 

Internatioial  &  Great  Northern  Ry...87, 

184,282,722  821,    872 
International  Packing  Co.. 186,  725,  778,    939 

International  Paper  Co 143,  1037 

International  Power  Co 626,  629, 

i  939,991,1240 

International  Salt  Co 1283 

International  Silver  Co 482,  579,  583 

International  Steam  Pump  Co 673, 1191 

International  Umbrella  Co 1139 

International  Zinc  Co 482 

Interoceanlc  Ry.  of  Mexico 44 

Interstate  Commp.roe  Commission 722 

Interstate  Oil  Co 725 

Interstate  Telephone  Co 1240 

Investment  and  Railroad  InteUigence. . . 
42,  83, 131,  178,  237.  279,  333,  383, 
431,  476,  527,  572,  622,  669,  717,  768, 
816,  867,  930,  979,  1030,  1076,  1131, 

1182,1231,  1273 
Investors'  Supplement  (published  last 

Saturday  every  third  month  (tor  Jan. 

and  April)  will  be  found  at  end  of  this 

volume. 

Iowa  Central  Ry 1080 

Iowa  (Bell)  Telephone  Co 91 

Iron  Car  Equipment  Co 143 

Iron  Steamboat  Co 725 

Ironton  &  Kentucky  Bridge  Co 282 
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Iroquois  Iron  Co.  of  Buffalo 91 

Ithaca  (N.  Y.)  Street  Ry 933 


244 

338 

338 

1037 

1139 

930 

1240 

1139 


Jacksonville  (111.)  Gas  Light  &  Coke  Co. 
amestown  &  Chautauqua  Ry 

Jamestown  Chautauqua  &  Lake  Erie  Ry. 

Jefl-rey  Mfg.  Co.  of  Columbus,  Ohio 

Jersey  City  Water  Supply  Co 

Johnstown  (Pa.)  Passenger  Rv. 

Jones  &Loughlin,JLtd 823,  1083, 

Jourueay  &  Burnham  Co 778, 

Jute  Butts,  Bagging,  &c.    See  Cotton  Re- 
port. 

Kan.  C.  &  Atlantic  RR  ..283, 776, 936,    988 
an.  C.  Clinton  &  Springtleld  Ry;.137,    581 
Kansas  City  Fort  Scott  &  Memphis  RR.. 

137,  283,  438,  533,  581,  67.5,  821,  988,'>1237 
Kan.  C.  Mem. &  Birmingham  RR.438,  675,  722 
Kansas  City  Mexico  &  Orient  Ry...l080, 1237 
Kansas  City  &  Northern  Connecting  RR.  1136 
Kansas  City  &  St.  Joseph  Electric  RR....    936 

Kansas  City  Southern  Ry 338 

Kansas  City  Stocks  Yards  Co 143 

Kenton  (O. )  Gas  <fe  Electric  Co 875 

Kentucky  Heating  Co.  of  Louisville 1283 

Kentucky  Wagon  Co 44'» 

Kentucky  Western  Ry 627,    988 

Keokuk  &  Hamilton  Bridge 821 

Keystone  Telephone  Co.  of  Philadelphia.      91 

Keystone  Watch  Case  Co  1083 

Kings  Co.  Elec.  Light  &  Power  Co 1283 

Kingston  City  (N.  Y.)  RR 184 

Kingston  (Ont.)  Locomotive  Works  Co...    244 

Kingston  <St  Pembroke  Ry 338,    480 

Knickerbocker  Ice  Co 389 

KnoxvlUe  (Pa  )  Land  Improvement  Co...    440 

KnoxvUle  (Term.)  Water  Co 1191 

Kodak,  Ltd 629 

Lackawanna  Iron  &  Steel  Co 778 
ackawanna  &  Wyoming  Valley  Rapid 

Transit  Co 872,    988 

Laclede  Gas  Light  Co.  of  St.  Louis 535 

Lacrosse  OVis.)  BrewlngCo 186 

La  Grange  (111.)  Water  &  Light  Co 991 

Lake  Erie  &  Western  RR... 675,  819,  1237 

Lake  Shore  Electric   Ry 480 

Lake  Shore  &  Michigan  Southern  Ry..87, 

I  138,  870,  988,  1187, 1237 

Lake  Street  Elevated  RR 87, 137, 

184,  240,  283,  438,  1034,  1080,  1136 
Lake  Superior  Cons.  Iron  Mines  Co.  .678,    778 

Lake  Superior  &l8hpeming  Ry 1136 

Lake  Superior  Steel  Co 678 

Lancaster  Co.  (Pa.)  Ry.  &  Light  Co. .244,    581 

Lanston  Monotype  Co 91 

Larimie  Hahn's  Peak  &  Pacific  Ry 988 

Larchmont  Horse  Ry 87,    988 

Lawrence  Mfg.  Co 393,    482 

Lehigh  Coal  &  Navigation  Co 389, 

440,5  79,778,    939 

Lehigh  Traction  Co.  of  Hazletou 1279 

Lehigh  Valley  RR 85,  87,  133,  137, 

140,391,480,533,    722 

Lehigh  Valley  Traction  Co 137, 1136, 1188 

Lexington  (Ky.)  Water  AVorks  Co 535 

Leyland  (Fred'k)  &  Co.,  Ltd 875 

Leyland  Steamship  Line .875,    939 

Lighting  <b  Power  Co.  of  Montreal 186 

Lincoln  (Neb.)  Traction  Co 1136 

Lit  Brothers  Co 1139 

Little  Falls  &DolgevllleRR 1188 

Little  Kanawha  RR 776 

Little  Miami  RR 44,184,241,1080 

Little  Miami  Traction  Co 776 

Locust  Gap  Improvement  Co 440 

Lone  Star  &  Crescent  Oil  Co 823 

Long  Island  RR 338,480,581, 

722, 988,  1136,  1237,  1279 

Long  Island  Extension  RR 1237 

Lookout  InoUne  &  Lula  Lake  BR 776 

Los  Angeles  City  Water  Co 1139 

Los  Angeles  Terminal  Ry 184 

Louisiana  Southern  Ry 87 

Louisville  Gas  Co 248,  482,  725, 1283 

Louisville  Home  Telephone  Co 629 

Louisville  Ry 776 

Louisville  &  Nashville  RR...87,  283,  627, 

675, 722, 821.936,  1034,  1136,  1188, 1280 

Lowell  &  Boston  Street  Ry 87 

Lowell  (Mass.)  Gas  Light  Co.. ..186,  482, 1083 
Lower  Rlv.Power  &  Water  Co.  of  Niagara    678 

Ludlow-Sayler  Wire  Co.  of  St.  Louis 91 

Lynchburg  (Va.)  Traction  &  Light  Co. ...    873 

Madison  (Wis.)  Electric  Ry 438 
adlson  Gas  &  Electric  Co 725 

Maine  Central  RR 988 

Mamaroneck  Water  Co 939 

Manchester  (N,  H.)  Electric  Co 393 

Manchester    (N.  H.)    Traction   Light   & 

Power  Co 391, 1237 

Manhattan  Elevated  RR. .  .184,  283,  338,    988 

Manhattan  Ice  Co 823 

Mauliattan  Oil  Co 186 

Manhattan  Steamship  Co 482 

Manhattan  Typewriter  Co 440 

Maniifaotiiring  Stocks.    See   QaOTATiON 

Supplement  (monthly). 

ManvlUe  Co 1037 

Marion  (O.)  City  Water  Co 1240 

Marsden  Co 285 

Mar«hall  Field  &  Co 482,    629 

Maryland  Brewing  Co 244,  482.  630, 

678, 823, 876, 1037,  1083, 1240 
Maryland  &  Pennsylvania  RR..339,  533,    988 

Mason  City  &  Fort  Dodge  RR 438 

Massachusetts  Electric  (Dompanies 45, 

137,241,283,675,    936 

Massachusetts  Telep.  &  Teleg.  Co 46,    1 86 

MassUlon  Coal  Mining  Co 1083, 1 139 

Mauch  Chunk  Lebighton   &   Slatington 

(Electric)  Ry 989 

Memphis  &  Charleston  RR 438 

Memphis  (Tenn.)  Light  &  Power  Co. .244, 

678,  1037, 1139 
Merchandise,    Stocks   of,  at   New  York 

(monthly) 47,  297,  493,  680,  884,  1143 

Merchants'  Refrigerating  Co.  of  N.  J 630 

Mergenthaler  Linotype  Co 535 
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Merrill  Ry.  &  Lighting  Co 936 

Metropolitan  lOxpress  Co 91, 1139 

Metropolitan  Street  Ry  of  New  York... 

45,  283,  339,  (;27,  930.  989.  103-1,  10?0,  1237 
Metropolitan    West   Side    Elevated  RK. 
(Cliicago) ....  1 34,  339,  722.  93(>,  1080.  1134 

Mexican  Central  Ry 438.  027,  675, 

7J2,  870,  873,  877,  932,  930, 1237 

Mexican  International  Rli 869,  873,  881 

Mexican  Nat.  Construction  Co 581,1083 

Mex.  Nat.  KB  -.581.  027,720,  722,  730,  1080 

Mexiciin  Northern  Ky 581 

Miami  &  Erie  Canal  Transp'tlon  Co. .939, 1188 

Mlclii^an  Central  KR 1238 

Michigan  Traction  Co. 391 

Milwaukee  &  Chicago  Breweries .10^3 

Mllw.  Elec.  Ky.  &  Lt.Co 283,722,770,780 

MllwaikeB  Light  Heai  &  Power  Co 283 

Mills'  Sowing  Machine  Co 143 

Minera  IRange  RR 821 

Minneapolis  Brewing  Co 53.") 

Minneapolis  (jieneral  Electric  Co 244 

Minneapolis  &  St.  Louis  RR 87,  1238 

Minnesota  Thresher  Co 1083 

Miscellaneous  Securities.  See  Qdotation 
Sdpplement  (monthl.\ ). 

Mississippi  Glass  Co 725 

Mississippi  <fe  Little  Rock  Ry 1136 

Mississippi  River  Hamburg  &  West.  Ry..     2*'3 

Mississippi  Valley  Telephone  Co 241,    583 

Missouri  Kansas  &  Texas  Ry 33-», 

480,  533,  722,  821,  873,  936,  1034,  1080 

Missouri  Midland  Ry 480 

Missouri  Pao.  Ry.87.  283,  339,  391,  529, 

533,  5  77,  027,  821.  1035, 1188,  1239,  1280 

Mobile  &  Birminghain  RR 137 

Mobile  &  Dauphin  Isl.  RR.  &  Harbor  Co.    989 

Mobile  &  Ohio  KR 241,283, 

391, 438, 581,  1035 

Mobile  Street  RR 989,1080 

Mohawk  &  Malone  RR 873 

Moline  (111 )  Plow  Co 823 

Monarch  Tobacco  Co 393 

Monetary  and  Commercial  Englleh  News. 
30,  71,  119,  165,  225,  267,  321,  369, 
418,  464,  515,  500,  009,  650,  705,  756, 
803,  855, 910,  967,  1017,  1063.  1117, 

1170,  1218,  1264 
Money  Market  (weekly).     See  Bankers' 

Gazette. 
Money  Market  in  London  and  Continental 
Cities   (weekly).    See  Mon.    and   Com. 
English  News. 

Money,  Stock  of ,  in  Country 108, 

373, Oil,  805,  969.  1221 
Monongahela  River  Consol.  Coal  &  Coke 

Co 390,  876,  939,  1191 

Monongahela  Street  Ryj 776 

MontAltO  RR 391,    873 

Monterey  &  Me.xloan  Gulf  RR 1238 

Montevallo  Coal  «fe  Ry.  Co 283 

Montgomery  (Ala.)  Street  Ry 391 

Montgomery  Terminal  Co 989,  1280 

Moutpelier  (Incl.)  Light  &  Water  Co 180 

Montreal  Bridge  Co 821 

Montreal  Heat  Light  &  Power  Co 725,    991 

Montreal  Telegraph  Co 778 

Morristown  (N.J.)  Gas  Light  Co 030 

Mount  Airy  <fc  Eastern  RR 930 

Mount  Vernon- Woodb en  y  Cotton  Duck 

Co. 341,  991,  1240 

Municipal  Bonds.   See  QuoT.  3up.(month- 

ly).    See  Statb  &  City  Sop.,  April. 
Muskegon  Grand  Rapids  &  Ind.  RR...45. 1188 

T\[  arragansett  Electric  Lighting  Co..  . . 
1^  ashville  Street  Ry...  2h3,  438, 1238, 
Nashville  Chattanooga  &  St.  Louis  Ry... 

Nashville  &  Kuoxville  RR 

Nassau  Electric  RR 242,  339, 

National  Aei)halt  Co. ...46, 143.  244.  28fl, 
341,  393,  1087, 1139,  1240, 

National  Biscuit  Co 

National  Carbon  Co.. 440, 

National  Enameling  &  Stamping  Co 

National  Fire  Proofing  Co.296,  823, 1191, 

National  Lead  Co  

National  Linseed  Oil  Co 

National  Ry.  of  Tehuantepec  (Mexico)... 

National  Rice  Milling  Co 

National  Rolled  Steel  Car  Co 

National  Halt  Co 186,  244,  286,  440, 

626,  725,  934,  1139, 

National  Starch  Co 91, 187,  725. 

National  Steel  Co 

National  Sugar  Keflning  Co 

National  Telephone  &  Telegraph  Co.  of 

Indiana 

National  Tube  Co 91,  28'6", 

National  Wall  Paper  Co 583, 

National    Wire    Corporation     of    New 

Haven 

National  Witch  HazeY Co.. '.'.'.".".".'.".*. '.'.5 8 3*. 

Natural  Food  Co 91, 

Naugatuck  (Conn.)  Electric  Light  Co 

Navassa  Phosphate  Co. 

Nebraska  Loan  &  Trust  Co.  of  Hastings.. 
New  AlDauy  (Ind.)  Belt  Line  »feTtrmihal 

Ry 

New  Albany  (Ind.)  Street  JRy.. .."."."".'."."' 

New  Albany  Water  Co 

Newark  Consol.  Gas  Co 1037, 

Newark  &  Hackensack  Traction  Co.. 821, 
New  Britain  (Conn.)  Gas  Light  Co... 630 
New  Brunswick  South  Shore  Ry  .. 

Newlr.irg  Electric  Ry 

New  Castle  *  Sheningo  Valley  RR..."" 
New  Ensland  Eleotrio  Vehicle  &  Trans- 
portation Co 630,  876, 

New  England  Gas  &  Coke  Co  ...43,  143, 
XT        -,,      ,      ..-•        244,535,1037,1139, 
New  Lnsland  (Bell)  Telephone  <k  Tele- 
graph Co 934 

New  England  Wireless  Telegraph'&  Tele- 
phone Co 

New  Haven  Gas  Co...'.'"." 'gi' 

New  Haven  (Conn.)  Iron  &'steerCo'" 

New  Jersey  Corporation  Law 

New  Jersey  &  Hudson  River  Ry.'&'FeVry 
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Pagb. 
New  Jersey  <fe  Philadelphia  Electric  Ky..  581 
New  Jersey   <&   Stateu  Island  Junction 

(Tunnel,  etc.,)RR 137 

New  Jersey  Zinc  Co  .    91,280,    823 

New  Mexico  Ry.  <fe  Coal  Co 1035 

New  Orleans  Brewing  Co 1283 

New  Orleans  &  Carrollton  RR 533,    778 

New  Orleans  Gas  Light  Co. .  91, 393,  630,    678 

New  Orleans  Lighting  Co 678 

New  Orleans  &  Northwestern  Ry..  .339.    391 
N,  Orleans  <fc  Wes-t.  RR  1  >■  1 ,  283,  533, 722, 1280 
Newport  News  &  Old  i'oint  Ry.  &  Elec- 
tric Co  480,533,    027 

Newport  News  ShipBuildlng  A  Dry  Dock    244 

Newton  (Mass  )  Street  Ry 581 

New  York  Air  Brake  Co 876 

New  York  &  Boston  Dye  Wood  Co 1139 

New  York  A  Brooklyn  Tunnel  RR 1035 

New  York  Cab  Co.,  I>imited 91,    187 

New  York  &  Canada  KR 987 

New  York  Central  A  Hudson  River  RR.. 

45,  438,  o73, 989, 1035,  1130. 1188 
N  Y.  ChioagoA  St.  Louis  KK...137,  932,    936 

New  York  i  Ity  Foreign  Trade 372,  1020 

New  York  Connecting  Kit 1280 

New  York  &  Cuba  Mail  SS.  Co 187 

New  York  Edison  Co 1038 

Now  York  Electric  Vehicle  Transporta- 
tion Co 939,  1139,  1191 

New  York  Gas  &  Electric  Light,  fleat  & 

Power  Co. 939,  1039 

New  York  Glucose  Co 393 

New  York  Knife  &  Razor  Co 1038,1241 

New  York  &  Long  Branch  liR 438 

New  York  A  New  Jersey  Bridge  Co 991 

New  York  MiutualGas  Jiiaht  Co 46 

New  York  New  Haven  A  Hartford  RR.. . 

137,  339,  627.  675,  821,    936 
New  York   &  New  Jersey    (Bell)    Tele- 
phone Co  .    244,441,483,    583 

New  York  A  North  Shore  RR 283,  1130 

New  York  Ontario  &  Western  Ry 87. 

137,  339,  533,  936,  1130 
New  York  A  Queens  County  Ry.283, 339,  873 
New  York  A  Queens  lUectric  Light    A 

Power  Co 339,630,1038,1039 

New  York  Philadelphia  &  Norfolk  RR....      45 

New  York  Steel  A  Wire  Co 030,    678 

New  York  Susquehanna  A  Western  Ry  ..    930 

New  York  Suburban  Water  Co 244,    939 

New  York  A  Westchester  Water  Co.. 823,  1087 

Niagara  Falls  Power  Co 078,    939 

Niagara  Light,  Heat  &  Power  Co....  483,    725 

Niagara  Tin  Smelting  Co  441 

Nicaragua  Canal  Co 535 

Nicholson  File  Co,  .  - 393,    630 

Nlles-Brment-Pond  Co 143,    286 

Nipper  Mining  Co.  ot  Montana 1191 

Nonantura  Worsted  ('o 441 

Norfolk  A  Southern  RR 1238 

Norfolk  A  Western  KR  137.184, 

438,  I'^O,  723,873, 1080,  1280 
North  American  iCo    91,  ls7,  837,  343,  1236 

North  American  Steel  Co 778 

North  German  Lloyd  Dock  Co 030 

North  Jersey  Gas  of  Pater.son.... 187,280,    343 

North  Jersey  Street  Ky 723,  llf^8 

North  Shore  Gas  Co.  of  Chicago 583 

Northampton  A  Amherst  Street  Ry 1130 

Northern  Alabama  Coal  Iron  A  Ry 242 

Northern  Central  Ry 434,  438.  442, 

533,723,1188 

Northern  Commercial  Co 778,    870 

Northern  Ohio  Traction  Co.. 88, 137,  184,    391 

Northern  Paoiflo  Rv ..88, 184,  242, 

339, 481, 675, 723, 776,  936,  1035,  1081 

Northern  Pacific  Terminal  Co 137 

Northwestern  Elevated  KK.  of  Chic  .439, 1081 
Northwestern  Gas  Light  A  Coke  Co.  of 

Evan8ton,Ill 630 

Northwestern  Packing  Co 91 

Northwestern  Steamship  Co... .876,  1139, 12^3 

Northwestern  Telegraph  Co 91,143,    030 

Northwectern  Telephone  Co.  of  Illinois..    535 
Norwalk  (Ohio)  Gas  A  Electric  Light  Co..    583 

Norwich  (N.  Y.)  Gas  &  Electric  Co 1038 

Norwich  Street  Ky 481 

Nova  Scotia  Steel  Co 5t3 

Oakland  TRinsit  Co 184,439,723,    937 
ceanic  SS.  Co.  of  San  Francisco 393 

OgdenGas  Co 91,143,    244 

Ogden  (Utah)  Waterworks  Co 030,    725 

OgdoDsburg  A  Lake  Champlain  Ry 027 

Ohio  River  RR 985 

Ohio  Southern  BK 3!>2,  439,  533,  581,  1238 

Old  Dominion  Ry 481 

Old  Dominion  SS  Co 441 

Old  Point  Comfort  Improvement  Co 343 

Omaha  &  St.  Louis  RR 937,  987.1081 

Omaha  Street  Ry 1238 

Ontario  Lake  Superior  Co 483,    939 

Oregon  A  California  KK 1081,  1188 

Oregon  RK.  &  Navigation  Co 45,    184 

Oregon  Short  Line  hR 627.723, 

937,1081,1130,1280 

Oiinoco  Co 187 

Osceola  Consol.  Mining  Co 535,   871 

Otis  Elevator  Co 630,  1241 

Ottawa  Gat^neau  A  Western  Ry 339 

Ottawa  A  New  York  Ry 339 

Pacific  Mail  SS.  Co 1079, 1087 
aoiflo  Steel  Co 313 

Paducah  (Ky.)  Gas  Light  Co 630 

Page  Woven  Wire  Fence  Co.  of  Adrian, 

Mich 286 

Palmetto  Co 1038,  1087 

Panama  Canal  Co ?39 

Panama  KR 533,   773 

Pan-American  Exposition  Co 678,    779 

Pan-American  Steamship  Co 91 

Park  Row  Realty  Co 779 

Paike,  Davis  it  Co  ,  Detroit 187 

Pater.son  A  Passaic  Gas  A  Electric  Co 441 

I'atten  Vacuum  Ice  Co 441 

I'awnee  KK 873 

Pecos  Valley  A  Northeastern  Ry 88,    137 

Peni;Bylvania  Co 242,339,392,    821 

Pennsylvania  Canal  Co 779 
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Pennsylvania  Coal  Co 030, 1087 

Pennsylvania  Furnace  Co 245,    441 

PenL.sylvanla  Iron  W(,rks  Co oyg 

Penn.sylvania   Passenger  Ry 123S 

Pennsylvai  ia  Plate  Glass  Co .^83 

Pen i> .sylvan i a  KR    .45.  88,  137, 184,  242, 

283,  339,  392,439,  4  78,  481,  489,  5.33, 

581,  027, 873, 1238,1280 

Pennsylvania  Salt  Mfg.  Co 441,  483,    823 

Pennsylvania  Steel  Co. .40.  91. 143, 187, 
483,  535,    579,  583,  078,  725,  870, 

939, 1139, 1191, 1241,  1283 

Pennsylvania  (Bell)  Telnphone  Co 078 

People's  Co-operative  Tee  Co 244 

People's  Gas  A  E  ec  Co.  of  Oswego,  N.  Y.    091 

People's  Gas  Light  Co.  of  Rutland.  Vt 876 

People's  Gasi.ight  &  Coke  Co 91,  143, 

337,   343,  393,   630.   725,   779,  991, 

10.38,  1087.1241,1283 
People's   Mutual   Telephone  Co.  of  San 

Francisco .083 

People's  Ry.  of  St  louis 075 

People's  Ky.  of  WiImlDgton,  Del 1081 

People's  Terminal   Co.  of    Danielson    A 

Killingly,  Conn 137 

People's  Tramway  of  Danielson,  Conn...    581 

Peoria  A  Eastern  Ky 339,    581 

Peoria  &  St.  Louis  Ry 937 

Peoria  A  Springfleia  Ry 937 

Pere  Marquette  RR....45,  88,  242,  075,  1184 

Perkiomen  RK 283 

Petetsbnrg  (Va.)  Gas  Co 079 

Petroleum  Exports 589.  1045,  1247 

Philadelphia  A  Bristol  Passenger  Ry 184 

Philadelphia  Co.  of  Pittsburg.. .  122,  725, 

985, 1038,  1081 

Philadelphia  Electric  Co 286,  774 

Philadelphia  A  Erie  RR 340,388,  671 

Philadelphia  A  Lehigh  Valley  Traction 

Co 581,776,1136 

Philadelphia  Street  Railways 1188 

Phila.  Trenton  AN.  Y.  KR 770,  821,    937 

Phila.  Wilmington  A  Bait.  RK.137,  933,  1081 

Philip  A  William  Ebling Brewing  Co 030 

Phconix  Consol.  Copper  Co 441, 1139 

PloneerSteamshipCo.of  Cleveland,  1139,  1191 

Piqua  A  Troy  Bram  h  RR 439 

Pittsburg  Bessemer  A  I.,ake  Erie  BR 137 

Pittsburg  &  Birmingham  Tra  'tion  Co 776 

Pittsburg  &  Castle  Shannon  RR 4.39 

Pittsburg  Cinn.  C.  A  St.  L.  Ky.719,  726,  1280 

Pittsburg  Coal  Co  343,  390 

Pittsburg  Ft.  Wayne  &  Chicago  Ry.,  821,  1188 

Pitt.sburg  A  Lake  Erie  KR 1185 

Pittsburg  McKeesport  A  Connellsville  Ry.    242 

Pittsburg  Painesville  A  FairportRR 1188 

Pittsburg  Plate  Glass  Co 436 

Pittsburg  Sliawmut  A  Northern  RR 1280 

Pittsburg  &  Western  RR 873,  1238 

Planters  Compress  Co 986 

Pleasant  Valley  Coal  Co 583,    6.30 

Port  Arthur  Laud  Co 876 

Portchester  Street  Ry 88 

Portland(Me.)LightiDg  A  Power  Co.,  779,  1087 

Portland  A  Kumford  Falls  Rv 1188 

Port  Royal  Co .". 1191 

Port  Royal  A  Augusta  RR 676 

Portsmouth  (Va.)  Street  Ry 481 

Pratt  &  Whitney  Co 143 

Pressed  Steel  Gar  Co 157,  286,  337, 

343,823,  1139 

Providence  A  Danielson  Ry 1136 

Providence  (Bell)  Telephone  Co 535 

Provision  Exports 589,1045,  1247 

Pueblo  Ti  action  A  Lighting  Co 821 

Puget  Sound  Packing  Co 483 

Pure  Oil  Co 876 

Quebec  Central  Ry 88, 1035 
uebec  A  Lake  St.  John  Ry 989 

Queen  Anne's  Rti 283 

Queen  City  Telep.  Co.,  Charlotte,  N.  C...    393 

Quicksilver  Mining  Co 1241 

Quincy  Mining  Co 187,  390 

Quincy  Omaha  A  Kansas  City  RR 723 

QCOTaTION  Sdppleme.nt  for  Jan.  5,  Feb. 

2,  March  2,  April  0,  May  4,  June  8  will 

be  found  at  end  of  this  volume. 

Racine  (Wis.)  Water  Co 535 
ailroad  Construction... 1280 

Railroad  Earnings.  .See  Editorial  arti- 
cles (monthly).  See  Bankers'  Gazette 
and  Investment  and  Railroad  lutell:- 
gouce  (weeldy). 

Railroad  lOquipment  Co 439 

Railroad  Securities  Co 340 

Railroads  Consolidated.    See  Istestoes' 

Sdpplejient  (quarterly). 
Railroad  Stock  and  Bond  List.    See  IN- 

VKSTORS'  Supplement  (quarterly). 
Railroad  Stocks  and  Bonds.    Prices  of. 
See    Bankers'    G.^zette  (weekly).     See 

QCOTATION  SUPPLE.MEKT  (niOUthiV). 

Railway  A  Electric  Co.  ot  Sedalia,  Mo.. ..  1 1 39 
Railway  Equipment  Co  of  Minnesota  ...  1139 

RailwaVs  Co.  General 137,    392 

Rapid  Traneit  in  New  York  City 481, 

581.  1035,  1136 
Rapid  Tran.sit  Subway  Construe  lion  Co. 

New  York 392,    822 

Reading  Co 242,  284.  3  10,  392.  439. 

487, b70,  776,  822,  1091 

Realty  Syndicate 187 

Kedlands  (Cal.)  Elec.  Light  A  Power  Co..  1140 

Reece  Buttonhole  Machine  Co 079 

liensselaer  A  Saratoira  RR 987 

Richmoud  Fied'bur«"A  Potomac  RR..  340,  439 
KichmondLocomotive A  Maoh. Wks  143,  939 
Richmond  Nicholasville  Irvine  A  Beatty- 

TllleKK   776 

Rlihmond  Passenger  A  Power  Co 1189 

Richmond  Traction  Co 1189 

Richmond  A  Washington  Air  Line  Ky  340 

Rio  Grande  West.  Rv.533.  537,  676,  1189,  1280 

River  Front  KR.  of  S'lrginia -181 

Roanoke  Rv.  A  Electric  Co 184 

Rochester  Gas  A  Electric  Co 1« 

Rochester  Street  Ry 184.392.    937 

Rockland  Thomaston  A  Camden  St  Ry..    392 
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Bocky  Mountain  Paper  Co 245 

Rogers  Locomotive  Works  Co 91,  286, 

C30, 939,  991, 1087, 1283 

Rogers,  WlUam  A.,  Limited 779 

Borne    (N.    Y.)    Gas,   Electric   Light    & 

Power  Co 939,  1088 

Rome  Watertown  &  Ocilensburg  RR 1238 

Rotary  Ring  Spinning  Co 483 

Royal  Baking  Powder  Co 679 

Rubber  Goods  Mfg.  Co 337,876,    939 

Russell  Purdsall  &  Ward  Bolt  &  Nut  Co..  1140 

RutlandRR 88. 137,  283,  439, 

•  627,  822,  873,937,  1280 
Rutland  &  Noyan  RR  ..  88 

Sacramento  Electric,  Gas  &  Ry.  Co 581 
aginaw  (Mich.)  City  Gas  Co 876 

Saginaw  Tuscola  &  Huron  RR 88 

8t.  Clair  Madison  &  St.  Loui.s  Belt  RR  . . . 

242, 284,  676, 822,  1081,  1238 

8t,  Clair  Steel  Co. 143,824,  1285 

St.  Joseph  &  Benton  Harbor  Electric  Ry. 

ALightCo 88 

St.  Joseph  Gas  Co 725 

St.  Joseph  &  Grand  Island  RR.., 1136 

St.  Joseiih  Stock  Yards  Co... 1088 

St.  Joseph  Water  Co ...483, 1191 

St.  Louis  &  BeUeville  Traction  Co 284 

St.  Louis  Elevator*  Storage  Co 725 

St.  Louis  At  North  Arkansas  RR 45 

St.  Louis  &  San  Francisco  Ry. .  .242,  284, 

1 4^9. 581,  723,  989, 1081,  1238, 1280 
St.  Louis  Southwestern  Ry  88,  340,  534, 1239 
St.  Louis  Terminal,  Cupples  Station  & 

Property  Co 1032 

St.  Louis  Transit  Co 284,  1136 

St.  Mary's  Mineral  Land  Co 483 

St.  Paul  Union  Depot  Co 876 

Salem  (Mass.)  Electric  Lighting  Co 779 

Salem  Iron  Co 876 

Salem  (Ore.)  Light  <fc  Traction  Co.... 534, 1035 
Salem  (Ore.)  Power,  Heat  &  Traction  Co.  1239 

Salem  KR 392,534,    937 

Salt  Lake  City  RR 1239,1280 

Salt  Lake  &  Mercur  RR 1082 

Salt  Lake  Rapid  Transit  Co 1280 

SanAntouio  &  Aransas  Pass  Ry 627 

San  Diego  (Cal.)  Water  Co 991 

Sandusky  Norwalk  &  Southern  Elec.  Ry.  45 
San  Francisco  Gas  &  Electric  Co  .  774,  824 
San  Francisco  &  San  Mateo  Electric  Ry. 

of  San  Francisco 723,    873 

San  Gabriel  Electric  Co.  of  Los  Angeles..    991 

San  Jose  Light  &  Power  Co 245 

San  Jose  &  Santa  Clara  (Electric)  RR....  873 
San  Pedro  Los  Angeles  &  Salt  Lake  Ry.. 

184,581,    937 

Santa  Ana  (Cal.)  Water  Co »91 

Saratoga  Traction  Co 481 

Sav.  Florida  &  Western  Ry..88,138, 184, 

1035, 1280 

Schenectady  Ry 242 

Sohlitz  Brewing  Co.  of  Milwaukee 187 

Schuylkill  &  Juniata  RR 873 

Schuylkill  Traction  Co 242,  284,  582,    676 

Scotten-Dillon  Tobacco  Co 187 

Beab'd  Air  Line  Ry.88,  340, 392,  534, 582, 

723, 776. 822, 873,  1035  1136,  1239,  1280 

Seacoast  Packing  (Sardine)  Co 143 

SeaooastRR 439, 1082, 1281 

Seattle  City  Ry 873 

Seattle  Electric  Co 340,  582,  873,  1136 

Seattle  Gas  &  Electric  Co 824, 1088 

Seattle  <fc  San  Fran.  Ry.  &  Nav.  Co. . .  b28,  989 
Seattle  &  Tacoma  Interurban  (Electric) 

By 989,1035 

Sea  ViewRB 481 

Sedalia  (Mo.)  Electric  Ry 242,    582 

SharonRy 88 

Sharon  (Pa.)  Steel  Co 824,940, 

1140,1191,1241 

Sharon  Tin  Plate  Co 187 

ShawmutOilCo 395 

Shelby  Steel  Tube  Co 286,  1285 

Sherman- Worrell  Fruit  Co 441 

ShoreLineRy.  of  New  Brunswick. ..138,    723 

Shreveport  &  Red  River  Valley  Ry 1189 

Silver  and  Gold  Coins,  Prices  in  N.  Y. 
(weekly).  See  Bankers'  Gazette.  Prices 
in  London.  See  Mon.  &  Com.  Eng.News. 

Singer  Mfg.  Co 483 

Sioux  City  <fe  Pacific  RR. 723,  1239 

Sloss-Sheffleld  Steel  &  Iron  Co .531, 

774  779  1191 

Solway  (N.  Y.)  ProcessCo '. '      46 

Sonora&  Sinaloa  Irrigation  Co 92 

South  Bound  RR .1136,1189 

South  Jersey  Gas,  Electric  &  Traction 

Co  88     989 

South'st!  Paul  Belt' Li'ne"Ry .'.".','.'."." I !'392',    534 

South  Side  Elevated  RR 243,    336 

Southern  Agricultural  Works 824, 1038 

Southern  Car  &  Foundry  Co 143,    441 

Southern  Cotton  Oil 1285 

Southern  Improvement  Co 584 

Southern  Indiana  Ry 1082 

Southern  Missoiiri  &  Arkansas  RR 676 

Southern  New  Eng.  Teleph.  Co.. 395,  779,  871 

Southern  Ohio  Traction  Co 184, 1136 

Southern  Pacific  Co 45, 184,  242, 

281,  284,  287,  340,  439,  582,  628,  676,    822 

Southern  Pacific  RB  of  California 628 

Southern  Ry 45, 138.  242,  284,  439, 

I  481,  534,  822,  1035, 1136,  1281 

Southern  States  Lumber  Co 1241 

Southern  States  Telephone  Co 630 

Southside  Ry.  &  Development  of  Peters- 
burg, Va 937 

Southwestern  Coal  <fe  Improvement  .Co. . .    725 

Spanish- American  Iron  Co 679 

Spanish  River  Pulp  &  Paper  Co 444 

Springfield  (Mass.)  Gas  Light  Co 395,    584 

Spring  Valley  Water  Works  Co 774 

Squire  (John  P.)  &  Co.  (Packing) .286, 

395,584,    779 

Standard  Air  Brake  Co 1038 

Standard  Chain  Co  .395,    630 

Standard  Electric  Co.  of  California 1088 

Standard  Gas  Light  Co.  of  New  York 1241 

Standard  Milling  Co 535,    940 
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Standard  on  Co 187,  286.    940 

Standard  Rope  &  Twine  Co 987,  1140 

Standard  Rubber  Shoo  Co 92 

Standard  Teleuhone  Co 992 

Standard  Typewriter  Co 444 

Standlsh  (Me.)  NVater  &  Construction  Co.    483 

Stanley  Electric  Mfg.  Co 483, 

Stark  Mills  of  Manchester,  N.  H 940, 

State  Bonds.  Sec  Bankers'  Gazette  (week- 
ly).   ,Sec  Qdot.  Sdpp.  (monthly) . 
State  &  City  Department  ..  .52,  99, 150, 
201,  251,  .?02,  350,  401,  450,  499,  545, 
.591.  637,  686,  738.  787.  834.  891.  943, 

999, 1047,  1095, 1150,  1198,  1248,  1292 
State  &  City  Supplement  for  April  13 
at  end  of  volume. 

Steel-Tired  Wheel  Co 444 

Stephenson  (JohuB  )  Car  Co 187 

Sterling  (Conn.)  Dyeing  &  Finishing  Co.. 1285 
Stock  and  Bond  Market  and  Prices  (week- 
ly).   (See  Bankers' Gazette. 
Stock  and  Bond  Tables.    See  Investors' 

SorPLEMENT  (quarterly). 
Stocks   and  Bjnds,  General  Quotations 

all  classes  (monthly).    See  Q0».  Sdp. 
Stock,  Range  in  Prices  of.    See  Quota- 
tion Supplement  (monthly). 

Stokes  (Joseph)  RubberCo 779 

Storey  General  Electric  Co 46 

Street  railway  Sdpplment  for  Feb.  23 
and  June  29  at  the  end  of  this  volume. 
Street  Ry.  and  Traction  Co.  Earnings. 
^See  Inv.  and  RR.  Iiitelllgence  (weekly). 

Stuttgart  &  Arkansas  River  RR 

Bub  Treasury,  New  York,  Daily  Transac- 
tions at  (wkly).  See  Bankers'  Gazette 
or  Commercial  andMiscellaneous  News. 

Suburban  Electric  Co.  of  Covington 

Suburban  Electric  Co.  of  Elizabeth,  N.  J.. 

Subway  Realty  Co 1140, 1241 

Summit  Branch  Coal  Co 92,    725 

Sunday  Creek  Coal  Co 92 

Sunset  BR 822 

Swift  &  Co 135,187,    245 

Susquehanna  Electric  Power  Co 824 

Syracuse  (N.  Y.)  Lighting  Co. 1088. 1140, 1285 


88 


92 

286 
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876 
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631 
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989 


Tackl  ess  Shoe  Machinery  Co 
amarack  Mining  Co.. 483, 

Teflft,  Weller  &  Co.,  of  N.  Y.  City 824, 

Telegraph   and  Telephone    Stocks,  etc.. 
Prices  of.    ,See  Quo.  Sdp.  (monthly). 

Telephone  Co.  of  America 

Telephone  Telegraph  &  Cable  Co 92, 

187,  343,  444,  535, 

Tennessee  Central  RR 481,582, 

Tennessee  Coal  Iron  &  RR.  Co. ..92, 187, 
444,  483,  584,  779,  824,  871,  876,  940, 

Tennessee  Coiiper  Co 395,  725,  1140 

Tennessee  Phosphate  Co 876 

Terminal  RR  Association  of  St.  Louis...  578 

Terre  Haute  &  Indianapolis  RR. 138 

Terre  Haute  &  Logansport  Ry 985 

Terre  Haute  &  Peoria  RR 481,  873,    937 

TexasCentral  RR 45 

Texas  Pacific  Land  Trust 436 

Texas  .*  Pac.  Ry..88,  284,  438,  576,  937,  1189 

Texas  Railroads 873 

Third  Ave.  RR 88,  340, 628,  776,  1035 

Thompson  Pulp  &  Paper  Co 1191 

Ticonderoga  Pulp  &  Paper  Co 187 

-------  4g 


Tidewater  Steel  Co 

Toledo  Bowling  Green  &  Southern  Trac- 
tion Co. 822,    873 

Toledo  <fe  Findlay  Traction  Co 723,    822 

Toledo  Fostoria  &  Findlay  Electric  Ry..  481 
Tol.  Fremont|&  Norwalk  (Eleo.)|RR.1239, 1281 

Toledo  Gas  Light  &  Coke  Co 584 

Toledo  Heating  &  Lighting  Co 884 

Toledo  &  Monroe  Ry 989 

Toledo  Northern  (Electric)  By 6V6 

Tol.  &  Ohio  Cent.  Ry..l84,  243,  284,  439,  628 
Toledo  St.  L.  A  KAUsas  City  RR..88.  284,  340 
Toledo  St.  Louis  &  Western  RR  243,  340,  1189 

Toledo  Traction  Co 1189,  1239 

Tonawanda  Gas  Light  Co -.    483 

Topeka  Water  Co 195,631,    824 

Toronto  Ry 184 

Track  Elevation  in  Chicago 873 

Traction  &  Light  Co 439 

TriStateGas  Co 1140 

Trigg  (Wm.  R  )  Ship.building  Co 631, 

884,  1038, 1191 

Trinity  Copper  Co 679 

Tripler  Liquid  Air  Co 245 

Trust  Companies  m  N  Y.  and  Brooklyn..  190 
Tubular  Despatch  Co.  of  N.  Y....92,  195, 1241 

Tucson  Globe  &  Northern  RR 676 

Tula  Iron  &  Steel  Works  &  Mfg.  Co 1038 

Twin  City  Rapid  Transit 530, 1137,1189 

Twin  City  Telephone  Co 584 

fTlster  &  Delaware  RB 628 

U  nadilla  Valley  Ry 776 

Union  Bag  &  Paper  Co 774 

Onion  Depot  Bridge  &  Terminal  RR 989 

Union  Electric  Co.  of  Dubuque 776 

Union  Elevated  RR 88,  439,  1082 

Union  Ferry  Co 940,  1038,  1140 

Union  Heat,  Light  &  Power  Co.  of  Cov- 
ington &  Newport,  Ky ...492,631,    992 

Union  Lead  &  Oil  Co 492.824, 

884,940,1038,1191 

Union  Pacific  Ry 88, 184,  243,  284, 

3   340,  392,  439,  628.  776.  874,  937,  1035, 

I  1082,  1239 

'-  Union  Steel  Co 940 

j  Union  Steel  &  Chain  Co 1134 

Union  Stock  Yards  Can  Co 631 

Union  Switch  &  Signal  Co 444,  479 

Union  Talc  Co 46 

Union  Traction  Co.  of  New  Jersey.... 582,    822 

Union  Traction  Co.  of  Phila 582,  937,  1189 

Union  Typewriter  Co 584 

"  Union  Waxed  &  Parchment  Paper  Co 779 

United  Copper  Co.  of  Montana 1140 

United  Cotton  Oil 1285 

j  United  Elec.  Co.  of  New  Jersey.286,  679, 1038 

i  United  Electric  Securities  Co 195,    584 

I  United  Fruit  Co 780,  1241 

S  United  Gas  Improvement  Co 483,  679,  934 
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United  Lighting  &  Heating  Co 679,    940 

United  Mattress  Machinery  Co 780 

United  New  Jersey  RR.  &  Canal  Co 392 

United  Oil  Co.  of  Colorado 286 

United  Power  Co.  of  East  LI  verpool,  Ohio    245 

United  Power  <fe  Transportation  Co 284 

United  Rys.  &  Elec.  Co 340,  481, 1239,  1281 

United  Shoe  Macliinery  Co 584 

United  States  Bobbin  &  Shuttle  Co 245 

United  States  Bonds,  Held  by  National 

Banks 167,  372,  611.  805,  1019 

United  States  Cotton  Duck  Corporation.. 

992, 1038,  1140,  1241 
United  States  Debt  Statement. .105,  368, 

559,802,  966,1169 

United  States  Express  Ca ....92,    779 

United  States  Finishing  Co 992,  1285 

United  States  Flour  Milllbg  Co 535 

U.  8.  Gov.  Bevenue  and  Expenditures... 

167,  322,  804,    919 
United    States    Imports     and    Exports 

(monthly) 119,  369,560,  755,  966, 1215 

United  States  Leather  Co  436 

United  States  Legal  Tenders  and   Nat. 

Bank  Currency  Movements 167, 372, 

611,  805,    920 

United  States  Mining  Co  940 

United  States  Mints,  Coinage  by 168, 

373,  611,  805,  1019,1172 

United  States  Oil  Co 391 

U.S.  Pneumatic  Horse  Collar  Co -te 

U.  8.  &  Porto  BIco  Navigation  Co ....  92 

U.S.  Projectile  Co ...631,1285 

U.  S.  EubberCo 46,92.286,679. 

940,  1033,  1039 

United  States  Ship-building  Co 884,    940 

United  States  Steel  Corporation 441, 

483,  535,  584,  631,  679,  725,  780,  884, 
940, 992. 1038, 1088,  1140,  1191,  1241,  1285 
United  States  Securities,  Market  and 
Prices  (weekly).  See  Bankers' Gazette. 
Dally  Prices  in  London  (weekly).  See 
Mon.  and  Com.  Eng.  News  (monthly). 
See  Quotation  Supplement. 

United  States  Tobacco  Stemming  Co 1039 

United  States  Treasury  Currency  Hold- 
ings  372,804,    919 

United  States  Tube  Co 195,    824 

United  States  Watch  Co 1088 

United  Teleph  &  Teleg.  Co 444,  679,    725 

United  Traction,  Albany... 138,  284,  989, 1035 

Universal  Tobacco  Co 992,1039 

Universal  Wireless  Telegraph  Co 940 

Utah  Fuel  Co.. 584,631,    779 

Utah  Sugar  Co 444,  1140,1241 

Otioa  Belt  Line  Street  By 628, 1189 

Utica  Clinton  &  Bmghamton  BR 1239 

Utica  Electric  Light  &  Power  Co 884 

Utica  Suburban  Ry 243 

Valley  Ore  Co.  of  Virginia 1285 
an  Choate  Electric  Co. 884 

Vanilla  Crystal  Co 940 

Van  Wert  (Ohio)  GasLightCo 245 

Velaf-co  (Tex.)  Terminal  Ry,....77S,  989,  1189 

Vicksburg  Shrevepojt  &  Pacific  RR 

392, 628,  676,  822,    937 

Virginia  Carolina  Chemical  Co 444, 

631,1186,1191,1285 

Virginia  Hot  Springs  Co 584 

Virginia  Iron  Coal  &  CJke  Co 286,    679 

Wabash  RR 184,582, 
776, 822,  874, 1189, 1239 

Wakeffeld  Water  Co 884 

War  Tax  Reduction  Bill,  etc. ...195,  484,    492 

Warren  County  Electric  Ry 989 

Warren  RR 45,    628 

Warwick  Iron  &  Steel  Co 195, 

479,  492,  535,  1140 

Washburn  Wire  Co 195 

Washington  &  Annapolis  Electric  Ry 1082 

Washington  MiUs 1098 

Washington  Traction  &  Electric  Co.ll37,  1189 

Water  Bonds 1191 

Waterbury  Rope  Co. 492 

Waterbury  Traction  Co 138 

Watervliec  (N.  Y.)  Hydraulic  Co. .   286 

Water  Works  Co.of  San  Antonio,  Tex —  1285 

Webster  Coal  &  Cone  Co 884 

Weil,  Haskell  Co.  of  New  York  City 1140 

WelsbachCo 940,1241 

West  End  Colliery  Co 992 

West  Jersey  &  Sea  Shore  RR 481,  933 

Westchester  Gas  Light  Co 143 

Western  Gas  Co 697,    725 

West.  Maryland  RR..138,  340,  479,  676,  1082 
Western  New  York  &  Pennsylvania  RR..    138 

Western  Ry.  of  Alabama 45,   134 

Western  Rubber  Boot  &.  Shoe  Co 92 

Western  Union  Telegraph  Co 46,  535,  1191 

Westtnghouse  Air  Brake  Co 1039 

Westinghouse  Automatic   Air   &   Steam 

Coujjler  Co 1088 

WestlMghouse  Electric  &  Mfg.  Co.46,  395,    631 

Wheeling  &  Elm  Grove  RR 392, 

Wheeling  &  Lake  RR 534, 

628.  676,  723,  874, 
Wheeling  Lake  Erie  &  Pitts.  Coal  Co. 584. 

Wheeling  Steel  &  Iron  Co 1140 

Wheeling  Traction  Co 88 

White  Pass  &  Yukon  RR 392,    582 

Wilkesbarre  &  Hazleton  Electric  RR —  1281 
WUliamsport  &  North  Br  .RB...676,  990, 1281 

Wilmington  &  New  Castle  Electric  Co 243 

Wilmington  &  Northern  BR. 340 

Winchester  A.ve.  RR.  of  New  Haven 481 

Wisconsin  Cent.  RR..628.  937,  990,  1035, 1238 

Wisconsin  Minnesota  &  Pacific  RR 937 

Wise.  Traction ,  Light,  Heat  &  Po  wer  Co. .    937 

Woolson  Spioe  Co 143, 1140 

Woonsocket  (R.  I.)  Electric  Machine  & 

Power  Co 286 

Worcester  Consol.  Street  By 439,    676 

Worcester  Salt  Co.  of  New  Y'ork  City  ...    492 
Worcester  Traction  Co... 628 

York  Southern  RR.  185,284,    340 
oungstown  Iron  Sheet  &  Tube  Co.. 46, 1241 

Youngstown-Sharon  Ry.  &  Light  Co 

138,243,723,    874 


582 

937 

824 
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|]\ID£X    TO    STATE    yinB    CITY    DEfAHTMEWT, 

In  the  following  index  reference  is  made  by  the  page  number  to  every  item  regarding  State,  city,  town  or  county  finances  published  In 
the  Chronic rE  since  the  issue  of  March  30,  1901,  not  excludinf/ matter  contained  in  the  current  num,ber.  Full-face  types  refer  to  latest 
renorts  of  total  debt,  assessed  valuation,  &c.  In  the  Chronicle  of  April  «,  1901,  pages  691  to  694,  an  index,  was  civen  to  the  items 
appearing  from  the  beginning  of  January  up  to  and  including  March  30.  The  two  indexes  together  therefore  cover  everything  published  in 
the  State  and  City  Depahtmknt  in  the  present  volume. 


Abilene,  Kan... 1047 
coomaoCo.,  Va 10^5 

Adaras,  Mass vHV 

Adams  Co.,  Ind.............  7S7 

Adams  Co.  Sch.Dist.  No. 

46,  W^ash....... 884 

Adams  Twp.,  Ind Hoi 

Adrian,  Mich 892,1292 

Aruow  Sell.  Diet.,  Cal....  1906 

Aiken.  S.C 89a 

Aitkin  Sell.  Dlst.  Minn      .  738 

Akron,  Ohio 788,  834, 

1047.  lltQ 
Akron  Sch.  Dist.,  Obio. ... 

1095. 1161 

Alabama 787.  H.'i4.  licg 

Albany,  Ua    ..1047,1151,1292 

Albany.  N.  Y 892 

AlbanyCo.,  N.  Y.687 7«7 

Albemarle,  N.C +690 

Aledo,  111 ..1047.  1151 

Alexander  Sch.  Dlst.,   S. 

Dakota  738 

Alexandria.  Minn.... 1189,  1248 

Allet'heny.  Pa. 738 

AllPKheny  Sch.  Dlst.  Pa. . .  738 

Allen  Co.,  Ky 999.1095 

Allentown,  Pa 1161 

Alliance.  Ohio 892,  1047 

Alliance  Sch.  Oist.,  Ohio. .1047 

AIlls  Tw».,  Mich o894 

Alma,  Mich •894 

Alma,  Wis 893 

Almonte,  Ont 1161 

Alton  Sch.  Dlst,,  111 129a 

Ambler,  P« 1292 

Amesbury,  Mass 892 

Amsterdam,  N.  Y 687,  787 

Anaheim  Sch.  Dlst.,  Cal...  TJiS 

Anchorage,  Ky 948 

Ancram.  N.  Y 1095 

Anderson  Co.,  Tenn ♦83" 

And  over.  Mass 687,  787 

Annapolis,  1I<J...787,[834, 1095 

Ann  Arbor.Mlck 948 

Antwerp  S.  D.  No.  1,  N.  Y.li!48 

Arizona.  687 

Arkansas 948 

Arkansas  City  Sch.  Dlst., 

Kansas 787 

Arlington,  Mass 787 

Armonr,  S.  Dak 1199 

Armstrong  Co.,  Tex 834 

Anbury  Park,  N.J .1292 

Asheville,  N.  C 948 

Aslievllle  9.  D.,  N.  C.1047, 1298 

Ashtleld,  Mass 1047 

Ash  hind  Co..  Wis 834.  1047 

Ashtabula,  Ohio 12!)2 

Albinta,  (ia 834,  1086, 1248 

Att'eborough,  Mass. ..687,  892 

Aabnrn,  Me 687 

Auburn, N.Y 898 

Augusta.  Mich 687 

Aurora.  Ill 1199 

Aurora.  Mo 948 

Aurora  Twp.,  Kan 892.  948 

Austin,  Tox 948 

AvondaleSch.  Dist.,  Ala.. 1095 
Ayden..N.  0  1292 

Baker  City.  Ore.834,948, 1199 
aker  Co.  Sch.  Dlst.  No. 

5,  Ore 739,  893 

Bakersfleld,  Sch.  D.,  Cal,.  .1248 
Balaton  S.  D.,  Minn... 892.  1151 
Ballard  S.  D.  No.  50,  Wash. 

1047,  1292 

Banner  Twp.,  Kan 948,  899 

Bainock  Co.,  Ida 787 

Barberton,  Ohio 1892 

Barry  Co.,  Sch.  Dist,  No. 

2,  Mo       687 

Barton  Heights,  Va  .1095,  1199 
Basin  Sch.  Dist.    No.  28, 

Mont 687 

Batavia.  Ohio 948. 1096 

Bath,  Me 999,  1047 

Bayard  Sch.  Dist..  Neb.... 

787.  892 

Bay  City,  Mich 1292 

Bay  City,  Tex ...1151 

Bay  Co.,  Mich 892,  a894 

Bayfield,  Wig 1096,  3248 

Bayonne,  N.  J 687.  787, 

892,  1292 

Beatrice.  Neb 787 

Beaumont,  'I'ei 1151 

Bearer  Co..  Pa 697,  738 

Beaverhead    Co.    School 

Dist..  Mont 788,999,1199 

Belknap  Sch.  Dist.,  Iowa.. 1151 

Hell  Co..  Tex   1248 

Bellefontaiue,  Ohio 

687,  83*.  (-92,  999 
Belle    Plalne   Sch.   Dist., 

Iowa 738 

Belleville,  Ohio 1161 

Belli'vilie,  Ont 1151,1248 

Belloviio,  0.687,  V4»,  109.'j,  1292 
Beltrami  Co.,  Mjnn....948,  II1.9 

Belvldore,  111 1095 

Bemldji,  Minn    1095 

Bennington,  Vt 834 

Benton  Co.,  Minn. ...1047,  1248 
Benwood  Sch.  Dist,.  W.Va. 
„  892.  «9i).  1151,  1248 

gorea,  O . . .  .887,  882. 10*7. 1 1  k-g 

BerksCcPa 738 

Berln,Mass 687 

Berlin  N.H 788.I0S5 

Bernalillo  Co..  N,  Me.T 892 

Bessemer.  Ala. 11147 

Beihleheiu,  Pa..  788 

Beverly,  Mass ■'.■. 1048 

Biddeford.Me 1248,1292 

Big  I.ake  Sp.  Drain.  Dlst  , 

liUnolg '  73Q 

Billerica,  Mass  ...".'. 834 

Billings  Sch.   Dlst.    No."2 

B  lo.\l.  Miss. .  .  788. 10«8. 12418 
BackwellScb.  l)ist..Okla.  94U 

"""'*J'';,^"^'> 1161.1292 

B  Domtleld  Twp.,  Ind  hm 

BlnpSprlnffn.  Neb 687 

Bode  Sch.  Dlst.,  Iowa 7B8 

Boise,  Ida 104S 

Bois«.  S.  D.,  Ida. 892. 1095','l:iK2 

Bonaparte.  Iowa 129a 

Boone  Sch.  Dlst.,  Iowa    .  .I29i 


BoonvlUe  Sch.  Dist.  Ind.  78s 

Boothbav  Harbor.  Me 68H 

Borden  Co..  Tex 1199 

Boston,  Mass 1195,1151 

BonlneauCo.,  N.  Dak 1095 

Bowie  Co.,  Tex 1096 

Bowling  Green,  Ohio 1199 

Br>wmanville,  Ont 683,  834 

Braddojk.  Pa 1248 

Bradford.  Pa 6b8 

Bradley  Co..  Tenn...  884, 

*838.  918 
Bralncrd  S.  D.  No.  1.  Minn. 

999, 1095.  1199 

Braintree.  Mass 788 

Brantrord.  Ont..999,  1151.1199 

Brewer.  Me 888,  788 

Bridgeport,  Conn  J048 

Bristol,  R.  1 1292 

Bristol,  Tenn *838 

Bristol,  Va 1048.  1 199 

Brockton,  Ma8S...788,:8»2,  1095 

Brockville,  Ont  1292 

RrookUeld  Sch.  Dlst.,  Mo.. 1095 

Brookhaven,  Miss .1292 

Brookhaven.  N.  Y 834 

Brookings,  S.  D.. 892,  999,  1095 

Brookiine,  Mass 892.1199 

Brown  Co.,  Wis 1292 

Brownville,  N.  Y 1151,  1292 

Bryan,  Ohio 1048 

Buchanan  Co..  Mo 688,  892 

Buckhannon,  W.  Va 1848 

Buffalo,  N.Y 688,  788 

Buffalo.  Wyo 788,  834,  1048 

Buhl,  Minn  1161 

Buncombe  Co.,  N.  C..+690, 

788.  10«8,  1292 
Burllngame  Sch.  D..  Kan. 

1048,  1199 

Burlington.  Mich 688 

Burlington,  Vt..788, 1151, 1292 
Burt,  Co..  Neb.. 892,  1085  ,  1292 

Butler,  Mo 78^,  llv<9 

Butler,  Ohio 049.  1095 

Butler  Co.,  0.788,  834,  949.  I09B 

Butler  Sch.  Dist,  P» 1292 

Butte  Sch. Dlst.No.l, Mont. 

834  1«48.  1095 

Caddo  Levee  Dist., La...  T88 
addo  Parish,  La...  834, 

999, 1248 

Cadillac.  Mich 688 

Cadiz,  Ohio 1048,1292 

Cadott,  Wis...     1048 

Caldwell  Co..  Ky 687 

raldwell  Sch.  DUt..  Ida.. .1151 

Calhoun  Co.,  Ala 834 

Cambridge,  Mass 788 

Cambridge,  Ohio 1199 

Camden, /V.J 892,949,  999 

(Camden.  Ohio 999 

Campnell  Co.. Tenn 'SSS 

Canton,  Ohio 788,  919, 

1048.  1095. 1152 

Canyon  Co.,  Ida       788 

Cape  Klizabeth,  Me 688 

Cape  Girardeau  S.  D.,  Mo.  1047 
Cape  Girardeau  Twp.,  Mo.  948 

Cape  May  Co.,  N,  J 949 

Cape  May  Point,  N.J 686 

Carbon  Co  ,  Wyo. 892,  949 

CarbondaleSch.Dist.,111..  892 

Caribou,  Me 788 

Carlisle,  Pa 949 

Cartersville,  Ga 1292 

Carierville,  Mo 738 

Carthage,  N.  Y 1095,  124 -! 

Carthage,  Ohio 1199 

Carthage  Sch.  Dist.,  Ohio. 

949,  1152 

Cascade  Co.,  Mont 1095 

Cascade  Co.  Sch.  D.  No  1, 

Mont 1095 

CassCo.,  Mich 738,  788 

Caas  Co..  Minn 1162 

Catawba  Co.,  N.C +690 

Cedar  Kapids  Sch.  Dist.,Ia. 

999, 1096 

Cedartown,  Ga 738;  949 

Center  Twp.,  Kan 1047 

Central  City  Sch.  Dist.  No. 

I.Colo 834,  899 

Central  Lake,  Mich 0894 

Chanute,  Kan 1292 

Chapman  Twp..  Kan. 6687,  1047 

Charlotte,  N.  C 11SJ9 

Chatham,  N.  B 1048 

Chatham  Co.,  Ga 7b7 

Chattanooga.  Tenn 

6c8.  mi.  '888. 1048,  1199 

Chaves  Co.,  N.  Mex 1292 

Cherryvale,  Kan 834,  1048 

Chester,  Mass 7<-8 

Cheiler  S.  D.,  P,a....  1086,  124m 
Chicago  Junction,  Ohio. . .  1292 
ChlcagoSanltary  Dist.,  111.  892 
Chicago.  Bo.  Park.  HI.. 688, 

_  999,1199 

Chloo,  Cal 1162 

Chlcopee,  Mass... 788, 834, 

949    1^99 

Chicoskio  Twp..  Kan !l0»7 

Chillicolhe.  Mo 1096.  1199 

Christian  Co.,  Ky 688,  949 

CluciuHAtl,  Ohio.. 687,  7b7, 

788.  8»4.  89«.  1048.  109b,  1293 
Cincinnati  Sch,  Dist.,  O... 

688,  949 

Claiborne  Co.,  Tenn 688 

Clallam  Co.,  Wash...  738,  788 
(Clarendon  Sch.  Dist.,  Tex.  834 

Clark  Co.,  Mo 948 

Clarke  Co.,  Wash 18W3 

Clarksville,  W.  Va 1152 

Cleburne.  Tex. 78s 

Cleveland,  O.... 892, 1096,  12t3 

Clinton,  Mass 1199 

Clinton  Sch.  Diet,  la.. 688,  738 

Cloquet,  Minn 999 

CoatesTlll*.  Pa.. 949. 1048,  11S2 

Coattcook.  Que 893 

Coffee  I.O.,  Tenn •!>88 

Cohoes.  N.  Y S84  949, 1293 

Cohoes  Sch.  Dist.,  N.  Y....   738 

Coles  Co..  111. 7f8 

Colfax  Sch.  Dlst.,  Ill 1248 

College  Corner.  Ohio 834 

("ollierville.  Tenn 1293 

Collins.  .Miss 129  < 

Collluwood,  Ohlo..688, 788,  8d3 


CoUlnwood  S.  !>..  0....788,  «99 
Colon  Sch.  Dist.,  Mich.  ...  6'-8 

Colorado 687 

Colorado  Springs.  Colo. .. 

687.  738. 1199,  1248 

Columbia  Co.,  Wash 949 

Columbus.  Ga 788. 1048 

Columbus,  Ohio 687, 

834.  >-83.  999. 11B2 
Columbui  Sch.  Dlst..  Ohio.  •'88 

Connord,  N.  H 1096 

Concord,  N.C.  .090, +893, 

1248. 1293 
Ccadon  Sch.  Dlst.,  Ore  1199 
Conneaut  Hch.  Dist.,  Ohio. 1293 

Connecticut 892.  1H.9,  1292 

Conshohocken,  Pa. 1248 

Converse   Co.    Sch.   Dlst. 

No.  17,  Wyo 688 

Conway  8eh.  Dlst.,  Mo....  788 

Cooper C0..M0 948 

Cooper  Twp.,  Kan '87 

roDlah  Co.,  M  iss 949,  999 

Cottage  Grove,  Ore 1293 

Covington,  Ga..  .949,  1199, 1293 

Povington,  Tenn *838 

Covington,  Va 688 

Cowlitz   Co.  8.  D.,  No.  38, 

Wash 688 

Crafton  Sch.  D..  Pa... 893. 10«» 

Crawford  Co.,  Mich o894 

Crockett  Co..  Tex 949 

Cromwell.  Conn 681 

Crowley  Sch.  Dist.,  La...  1293 
Crystal  Falls  Twp.  S.  D., 

Mich 1152 

Cullman  Co.,  Ala 738 

Cumberland,  R.I 1293 

Cumberland  Co..  N.C 687 

Cumberland  Co.,  Tenn....  788 

Cuming  Co.,  Neb 688 

Custer  Co..  8.  Dak 738 

Cuyahoga  Co.,  Ohio 1152 

Dade  Co.,  Fla. 788 
alias  Co..  Tex 893 

Dalton,  Mass 788 

Dalton  Fire  D.,  Mass.. 884,  893 

Danbury.  Conn 6J-8 

DansvlUe,  N.  Y.  1152 

Danville.  Va 893 

Davenport  Sch.  D.,  Wash.  688 

Davidson  Co.,  Teun •838 

Davie  Co..  N.C +890  I 

Dawson  Co..  Mont 6k7 

Dayton,  Wash 999,1293 

Dayton  Sch.  Dist.,  Ohio... 1096  , 
Deadwood.  S.  D.. 688,  738,  \2i'0  ! 

Decatur,  111 1048  | 

Decatur,  Mich a894  1 

DecaturCo..In(1.834,893,124-t  I 

Decatur  Twp.,  Mich 1018  ; 

Delaware  Co..  Ohio... 949, 1048 
Delford  Sch.  Dist..  N.J. ...1248 
Delray  S.  D..  Mich... 1096,  1800 
Delta  Co.,  Mich. ..088, 893. 1048 

Delta  Co.,  Tex 109*? 

Denton,  Tex 688,  8a6 

Denton  Co.,  Tex 1048,  1200 

Denver,  Colo.  ...948, 1047.  1152 

Denver.  Pa 1293 

Derby.Conn 835 

Derry.  N.  H 1048 

DeSmetS.  Dak 885 

De  Smet  S.  D.,  No.  8,  8.D.  688 

Des  Moines.  Iowa 687,  999 

Des   Moines     West    Side 

Sch.  Dist..  Iowa 738 

Detroit,  Mich.... 788,  893, 

a894. 1293 

DeWitt  Co..  Tex 1200 

Dickens  Co..  Tex 12t0 

Dolan  Twp..  Mo 948 

Dolores  Co.  Sch.  Dlst  ,No. 

I.Colo 73^ 

Douglas  Twp.,  Kan 948 

Dover,  Mass 1293 

Dover,  N.  H 949.  12oo 

Doylestown,  Ohio 1248 

Dracut.  Mass 1048 

Dresden.  Ont 948,  10P6 

Dublin, Ga 893 

Dubuque,   Iowa 948 

Daluth.  Minn 788,049, 

999, 1048 

Dunn,  N.  C 835 

Duquesne.  Pa 1098 

Ourango,  Col 788 

Durham,  N.C... +690.  78",  949 
Dyersburg,  Tenn *838, 1293 


Brie  Sch.  Dlst.,  Pa 688,  835 

Krving,  Mass 893 

Escam'ila,  Mich a894 

Ks<aiiaba  Sch.  Dlst.   Mlch.a894 
Kfsox  June,  Vt... 688,  789, 

949, 1000 

Etowah  Co.  Ala 739,  835 

Ruclid  Twp..  Ohio 7B9 

Eugene  Sch.  Dlst..  Ore. ...1048 
Eureka.  Cal 1293 

Fairport.  N.  Y 1293 
alls  Clty.Neb 835 

Karmington     Sch.     Dist., 

Mo 789,1000,  1098 

Faulkton,  S.  Dak 1000.  11.52 

Fayette,  Miss 1098 

Fonton,  Mich 688 

Findlay.Ohio  688,789,835, 

893,1152 

Fltchburg,  Mass 688 

Flathead  Co.,  Mont 739 

Flint  Sch.  Dlst.,  Mich 1293 

Florence.  Neb 1048 

Florida ..1151 


Forsytn.  N.C +690 

Fort  Atkinson,  Wis 898  „.-. __.. 

Fort  Edward,  N.  Y 739  I  Huntington,  Mass 

Fort  Worth,  Tex 949  Huntsville.  Ala. 


1048 
1048 
1162 

909 

835 
788 


T7arlyCo..Ga  

Tjast  Carroll  Parish,  La.. 

Eastchester,  N.Y 

East  Cleveland,  Ohio...  . 
836. 893 
East      Conomaugh      Sch. 

Dist.,  Pa 688, 

East  G'd  l<"orks,Minn..688, 
East  Hartford  Fire  Dist.. 

Conn.......  999,1293 

East  Lake,  Ala.. ..688,  738,  949 

East  Liverpool.  Ohio 

1048.  1152.  1200 
Bast  Newark,  N.  J  088, 835,    • 

949.  1200 
Bast  Waterloo  S.  D..  la... 1162 

Edenton.  N.  C +690 

Edmonton,  North w.  Ty...  835 
Edmonton  Protestant 

Public  Sch.  Dist,.  No.  7. 

Northwest  Territory 1300 

Egau  S.  D.,  No.  1,  S.  Dak..  788 
Eldrldge  Sch.  Dist.,  Iowa. 

1048.  1293 
Elizabeth  City  Co.  S.D.Va.l200 

Elk  City.  Kan 788 

Kikins.Va 1000 

Elk  Point,  S.  Dak 788,  885 

Elliott,  Iowa Ii03 

Ellsworth  Dist.,  W.Va....  739 
Elm  Creek  Twp.,  Kan..  ...  948 

ElmoS.  D.,  Mo 1098.1200 

El  Paso,  Tex 739 

El  PasoCo.S.D.  No.  ll,Col.ll62 
Kiyria  Sch.  D.,  Ohio.. 688.  104s 

Emienton.  Pa 788 

Emporia  Sch.  Dls.,  Kan...  739 
KnHeld  Sch.  Dist.,  N.  C... 1248 

iSnslev.  Ala 788 

Erie.  Pa 1047 

Erie  Co.,  N.Y 68^,  730 


Foxboro,  Mass 893 

Frankfort,  N.  Y 1000,  1048 

Franklin,  N.  H  787 

Franklin,  Ohio 1J93 

Franklin  Co.,  N.  C 888.  7>>9 

Franklin  Co..  Ohio 687 

Franklin  Twp..  Kan 1047 

Franklin  Twp.,  N.  J..  .893, 1000 

t^eeport.  Pa 1298 

Fremont.  Ohio 1293 

Frenchtown,  Sch.  D.,  N.J. 1096 
Fulton  Co..  Ohio 893 

C^aliatin.  Tenn 789.  *S38 
Tallia  Co..  Ohio....  1152.  1293 
Gardena  Sch.  Dlst..  Cal.... 1000 
Garden  City  S.  D.,  Kan ... . 

1048.1293 

Gardiner,  Me 1048 

Gardner  Mass 835 

Garretson,  S.  Dak. 789 

Gastonia,  N.  C 11,00.  10^6 

Geary  Co..  Kan 1047 

Geneseo,  N.  Y...893, 1152, 15!93 

Geneva,  Ohio        893 

Georgetown,  Del. 789,  949,  104' 

Georgia 1293 

Girard,  Ohio 789 

Gladwin,  Mlcb 949 

Gladwin  Co.,  Mich 893 

Glendale  Sch.  D.,  O..10C0, 10'6 

(ilen  Ri'ige.  N.J V/9Z 

Glenville.  Ohio 1096.  1248 

GIpnwood,  Minn 1200 

Glenwood  Springs,  Colo....   -89 

Gloucester.  Mass 1000 

Gloucester  Co..  N.  J. ..949, 

1048,  1248 

GIon.ster,  Ohio  ....•  893 

Goldsboro,  N.  C +690 

bSo.  1049, 1098 
Goldsboro  S.  D.,  N.  C.  .   .  789 

Gonzales  Co..  Tex 949, 1019 

Granbury,  Tex        1200 

Grand  Rapids,  Mich.. 893, 

08O4,  1096.  1900 
Grand  Rapids,  Wis.. 1019, 1200 

Granite  Falls,  Minn 

689,  835,  949,  1098.  1152 
Grant  City  S.  D.,  Mo... 8^3, 

1049.  1293 

Grant  Co.,  Ind 689. 1049 

Grant  Co.,  S.  D.  No.  3,  Ore.1006 

Grant  Twp.,  Mich a8»4 

Granville.  N.  y 1200 

Granville.  N.  C +690.  835 

Grayson  Co.,  Ky 787 

Grenada  Co..  Miss.. ..1096,  1241 

Greene  Co.,  Ohio 1162 

Greene  Co.,  Tenn 689,  *sm 

Greenfield.  Mass 739 

Greenfleld  Sch.  D.,  0..789,  949 

Green  port,  N.  Y 783,  893 

Greenville,  N.C 949, 10(0 

Greenville  Co.,  S.  C       ....1000 
Greenville  Sch.  D.,  Mich.. 1294 

Greenwich.  Conn 789 

Groton  Sch.  Dist.,  Conn...  893 

Gnillord.  N.  C +6»i0 

Guthrie.  Okla 1248 


Herlngton.,  S.   D..  Kan.. 

1019.  1294 

Hickory.  N  C +690 

Highland  Park,  Mich a894 

Highlan-l  TWD..MO 887 

High  Point.  N.  C 1049 

Hill  City  Twp.,  Kan 687 

Hillsdale  Sch.  Dist..  Mich.  9.00 

Hinds  Co..  Miss 789.  950 

Hinsdale  N.  H...      : 1049 

Hoaglin  Twp..  Ohio ,..1096 

HnlL-are,  Ohio.. ..893, 1152.  12H4 

Holyoke.  Mass 1162 

llopedale,  .Mass 689 

Hopklnton,  Iowa  ...1098,1248 

Houkinton.  R.  1 1152 

HorriellsviUe,  N.  Y 1153 

Horner.  Mich 787 

Houlton,  Me 689 

Houston,  Tex 689. 7P9. 

950.  1152,  1200,  1294 
Howard.  S.  Dak..fc35,  950,  llfi2 

Howell,  Mich 689 

Hubtard.  Ohio.  1152,1294 

Hudson  Co.,  N.  J 739 

Humboldt.  Tenn  1049 

Huntingdon,  Tenn 950 

....  689 
....  889 


Hurley,  S.  Dak. 

Hyattsvllle,  Md 789,  835 

Hyde  Park.  Mass 689.1049 

tdaho  1096.1248.1294 
lllnols 948 

Independence.  Mo.. . .803.. 

IbOO.  1098.  1200. 1249 
Independence  S.    D..   No. 

5,  Kan 835,950.1153 

lola,  Kan. 1047 

lolaSch.  Dlst.,  Kan 689 

Iroquois,  Ont..   960, 1000 

Irwin,  Pa 1294 

Ishpeming  Sch.  Dlst.  No. 

I.Mich 836 

Itasca  Co.,  Minn. 836 

Ithaca,  Mich 1294 

Ithaca.  N.  Y 835. 1049 

luka,Mlss 836,  1153 

Jackson,  Mich 689 
ackson.  Miss 885 

Jackson  Co.,  N.C  .._ +890 

Jackson  Co.,  Ohio 889 

Jackscu  Twp.,  Ohio 1098 

Jacksonville,  Fla 835,  918 

Jamestown,  R.  1 1153,  1200 

Jasper,  Ala  1049,1097 

Jasoer,  Minn 1049,1249 

Jefferson  Co..  Ala 1200 

Jefferson  Co..  Tex 1294 

Jefferson   Co,    Sch.    Dlst., 

No.  1,111 950,1049 

Jefferson  Twp.,  Ind..    7i-9, 

1000, 1200 
Jersey  City,  N.  J.  .739, 835. 

.893.  1049 

Johnston  Twp..  Ohio 1097 

John.stiwn.  Pa 1049.1158 

Johnstown  Sch.  Dist..  Pa.  1000 

Joliet,  111 ..1000,  1097 

Joplin  Sch.  Dist.,  Mo. .893,  lOOO 

Kalamazoo,  Mich.... 680,  789 
ansasCity.  Kan .  894 

Kansas  City,  South  Park 

Dist.,  Mo 1249 

Karnes  Co..  Tex 1294 

Kelly's  Island,  Ohio 1294 

Kingfisher  Co.,  Okla 835 

Kingston,  N.  Y 950 

Kingston  Sch.  Dlst.,  N.  Y  .  950 

Klnston.  N.  C +690.  950 

Kirkland  Twp..  Ohio 1049 

Knox  Co..  Ind 1249 

KnoxviUe.  Tenn ♦838 

Knoxville  Sch.  Dist.. Pa... 1049 


Haekensack,  N.  J. . .  .689.  789 
alley  "^ch.  Dlst..  Ida...  1294 

Halifax  Co.,  N.  C 

689,  +6'.'0.  950 

Hallowell  Me 1294 

HamMen  Co.,Tenn *,«38  i 

Hamilton,  Ohio  689,  1040. 1294 

Hamilton.  Ont 1200.1294  I 

Hamilton  Co., Ohio 7i?9 

Hamilton  Co.,  Tenn... 689.  ♦SS* 
Hamilton  Sch.  Dist.,  Ohio.  739 

Ham  pt'  n.  V^a. 835 

Hancock.  Mich.. .  .6S9,  7S9, 

950.  Ifi96 

Hancock  Co..  Tenn 789 

Hancock  Twp.  S.D..  Mich.  739 

Hannibal.  Mo 7>-9.  89S 

Harbor  Springs.  Mich  739,  893 

Harm 'ny,  Minn 83* 

Harnet  Co.,  N.  C.689,  +690.  835 

Harris  Co..  Tex  1294 

Harrlsonvllle,  Mo 789 

Hart  Co..Gii..      lOOo 

Hartford.  Northeast  Sch. 

Dlst .  Conn 893. 1000 

Hartford.South  Sch.  Dlst., 

Conn 739,  835 

Hartford     West     Middle 

Sch.  Dist..  Conn 893.1291 

Hastings,  Mich a8d4 

Hatuesburg.  Miss 789. 

1200.  1248 

Haverhill.  Mass 1049 

Havre.  Mont 10P(5 

Hawkins  Co..  Tenn... 789.  8!)3 

llav  Twp..  Ont 1098.1152 

HazleTwp.  S.  D..  Pa 1291 

Heoron  Precinct,  Neb 789 

Hebron  Sch.  Dist..  Ill 11" 8 

Henry  Co.,  Mo     .  «87 

Heury  Co..  Ohio 1158,1*48 

Ueppuer,  Ore 050 


La  Ballona  Sch.  D.,  Cal.. 1097 
aconla,  N.  H .  980 

La  Crosse.  Wis... .687, 836. 

950,  1000 

Lafayette.Ind 1049 

La'ayette,  La  1000 

LakeCo..  Minn 1200 

Lake  Lindeo.  Mich 835. 

a8«4. 1049 
LakeVlewS.  D..O  ..1153, 12<:0 
Lakewood  Sch.  1)..  Ohio..  .1249 
Lakewood  Twp.  Sch  Dist.. 

N.  J 894,  950 

Lamar  Sch.  Dist..  Colo       1249 

Lanca-ster.  Ohio 1000.  U97 

Lancaster  S.D.  No. 8.  N.Y. 

1000. 1153 

La  Plata  Co..  Col 787 

Larchoiont,  N.  Y 78J 

Latrobe.  Pa 835.1049 

Latrobe  Sch.  D.,  Pa... 789,  ICOJ 

Laurel,  Md 835 

Laurel,  Miss    . 789 

Lauriuburg.  N.C +680 

Lswr^nce.  Kan 787.  948 

Lawrence.  Mass. 1294 

Lawrence.  Mich 0894 

Lawrence  Co..  Ind 835 

Leavenworth  S,  D..  Kan.. 

1040. 1153 

Lebanon.  Pa 950 

Leeds  Sch.  Dist,  N.  Dak...  680 

Lenoir,  N.C +«.oO,  950 

Leon,  Iowa 789,1000 

Lestorshire.  N.  T 789.  894 

Lewes.  Del 689 

Lewisburg.  Teun •888 

Lewis  &  Clarke    Co.  Sch. 

Dlst.  No.  1.  Mont... 1200. 1294 
Lewis  Co.  Sch.  uui.  No.  0. 

Wash  1009 

Lewis  Co.  Sch.  D.  No.  19. 

Wash. 1349 

T.ewiston.  Me 1049.1153 

Lewlston,  Minn       S34 

Lexington  S.  D.,  Mo 1]53 

LibertvCo.,  Tox S36,  950 

LibertT  Twp.,  Kan If*" 

Llo^rtv  Twp..  Ohlo..l0ifi.  1249 
Llma,O..l0w7.  1153,  1249.  12.>4 

Lima  S.D..  Ohio 104s».  1153 

Lincoln.  Neb...  7^9.  lOaMSOO 
Lincoln  Co.  Sch.  Dist.  No. 

31,  Wash 894.1000 


INDEX. 
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Lincoln  Dlot.,  W.  Va 739  | 

Lincoln  S.  D.,  Neb 88fi.  Ui9 

Lincoln  Twp.,  Kan.. ..948,  lOoO 

Lisbon,  N.  U fi-^B 

Little   Kails,  N.Y  689 

Little  Lake  Sch.  D.,  Cal...l200 

Littleton.  N.  H 689 

LlTlnKston  Sch.  D.,  Mont.l'.'Hl 

Lockport,  N.  Y 739,  789 

LosranCo.,  Ky 960.  129-1 

Lotjan  Twp.,  Neb 831 

London, Ont.... ^60 

Long  Beach,  Cal 73B 

Lonumout,  Colo B89 

Lorain,  Ohio H  49, 1249 

Lorain  Sch.  D.,  Ohio. 10*9,  1200 

Louisville,  Kv U92 

Loup  City  Twp.,  Neb.    See 

Lcgan  Twp S31 

Lowrv,  Minn 836 

Lubec,  Me. 12f  0 

Lumber  Citv,  Ga ^So 

Lumberton,  N.C 689 

Lyktns  Twp..  Ohio H'»7 

Lynn,  Mass 836,  lODO,  1294 

Lyons  Sch.  Diet.,  Iowa....  088 

Mc"omb,    Miss f89 
cConneUviile,  Ohlo....l2><* 

McDowell  Co..  N.  C +(5P0 

McKeesport,  Pa HO  ■ 

McLean  Co..  Ill 836 

McMmnCo.,  Tenn ♦838 

Macon,  Miss 1049.  11.53 

Macon  Co.,  N.  C 78u 

Macon  Sch.  D.,  Mo.... 894.  1097 

Madison  Co.,  Ga 960 

Madison  Co..  Ind Vii)i 

Madison  Co. .Mont.... 739,  1000 

Madlsonvllle,  Ohio 689 

Madisonville,  Tenn 689 

Magnolia  Sch.  D..  VV.  Va..  6S9 

Mahoning  Co.,  Ohio 1200 

MaluevUie  Sch.  Dlst.,  Ohio 

894.  1049 
Maiden,  Mass.... 789.  ikOO, 

124P,  1294 
Malta    Sch.    Dist.  No.    2, 

Mont V50, 1049 

Manchester  Sch.  D.,  Ill  ... 

1000. 1097. 1200 

Manistee,  M'ch lOoO 

Mansfleld.  Ohio..894,  1040,  1284 

Mapleton,  MlLU       836 

Mapleton  S.D..  Minn. 1067,  1249 

Marietta.  Ohio 836 

Marlon,  Ind e89,  78tf 

Marion,  Va It  01, 1200 

Marion  Co.,  Ind 950, 1»49 

Marion  Co.,  Tenn *83i 

ManooCo.,  Tex 689 

Marion  8ch.  Dist.,  Ill 12a 

Marion  Twp.,  Kan 894 

Marliu.Tex 1049 

Marquette,  Kan       948 

Marquette,  Mich. ..739,  8v4, 

a»9i,  Ui97.  1153.1249 
Marquette  Sch.  D.,  Mich.. 

836.  at  94 

Marshall ,  N.  C +690 

Marlinjburg,  W.  Va 9&0 

Maryland 948. 1294 

Mason     Twp.,    Mo.     See 

Marion  Co 687 

Massachusetts 12f2 

Matatiorda  Co.,  Tex 836 

Maynard,  Mass 1001 

May  ville,  Mich 1201 

Meckieaburg  Co.,  N.  C +i)90 

Medlapoils,  Iowa 789 

Memphis,  Tenu 789 

Memphis  S.  D..  Tenn 838 

Mendocino  Co.,  Cal 

6-V,  1049, 1201 
Mendon  Sch.  D.,  Mo.ll6»,  12»9 

Mercer  Co.,  Ohio Ii!b4 

Merchantsviile,  N.  J 739 

Merlden,Conn       639,789,1101 

Merrill, Wis ICOl 

Metquite  Sch.  Dist,.  Tex.. 1001 

ftlichltian 89-,  J199 

Michigan  City.  Ind 104H 

MiJaleoury,  Vt...  .  6S9 

Middlesborongh.  Ky 1047 

Mlddletown,  Conn 950, 

1001,  lOiD,  1249 

Middlelown,  N.  Y lOol 

Middletown.  Ohio.789, 1-36.  950 

Midland,  Ont 689,  950 

Mifflin  Twp.,  Ohio 789 

Milaca  Sch.  Dist.  No    13, 

Minn 689,894,  1080 

Miles  City,  Mont 8i-4. 1153 

\illford.  Mass 6^9 

Millord.  Ohio 894 

Millbauk  Sch.  D..  S.  Dak.  .lljOl 
Milleogeviile,  Ohio.... 789,  950 

Miilersburg,  Ohio t86 

Mlllineton,  il  ich 1060 

Miliinocket,  Me 1001.12*9 

Miltcn,  Pa.  ..  t89,  790 

Milton  Sch.  Di.it.,  Iowa.. ..1050 

Milwaukee,  Wis (90, 

fcSe.  834 

Milwaukee  Co.,  Wis 

ftO,  1097.  1201 

Mingo  Co.,  W.  Va 8b6, 

luoi,  1163,  1294 

Minneapolis,  Mi  nu 

790,  .-3t5,  894,  950,  1201 

Minneota.  Minn 1050 

Minnesota 787,  lit- 3 

Mississippi 1292 

MolineSch,  Dist.,  Ill 689 

Monroe,  N.  C t690 

Monroe  Co.,  Miss 1X49 

Morroe  Co.,  Tenn *838 

Montana 7.39.891.950 

Montezuma  Co..  Colo 1155 

Momgomery,  Ala 1249 

Montgomery  Co.,  Ala 089 

Montgomery  Twp.,  0.8.J4, 1001 

Montpelier,  Ohio 739 

Montpelier.  Vt 12.4 

Montreal,  Quebec 836,  894 

Montrose,  Mich  .     .a894 

Montrose  Co.,  Colo 838 

Moorestown,N.  J 7u0 

Mooresville.  N.  C +090 

Morris,  Mmn u:9, 

Mt.  Airy,  N.C +690,  UiU 

Mt.  Calm  S.  n.,  Tex.+1]63, 12«4 
Mt.  Carmel  S.  D.,  Ill  .U97, 
Mt.  Clemtns  S.  D.,  Mich. . 

I'^^l^ 

Mt.  Morris.  N.  r 1201. 

Mt.  Vernon,  111  l-^ol 

Mt.  Vernoa,  N.  Y..  ..  864, 1001 


Mt.  Vernon  Sch.  D,  111....  836 
Mt.  VernonS.  D..  N.  Y....1249 

Multnomah  Co.,  Ore 787 

Mordock,  Minn  105U,  1153,1249 

Murrreesboro.  N.C +690 

Murphysboro,  111 894 

Namalmo.  B.  C 836 
am  pa     Sch.   Dist.  No. 

87,  Idaho. 789.1001 

Napoleon.  Ohio 1097.  1249 

Napoleonville,  La 12  6 

Nasnua.  N.  H 950.  1050 

Nashville,  Tenn... 6E0, 787, 

•838.  1163,  lHOl,  1295 

Natchez.  Miss 1201.  12i  5 

^»tick,  Mass f90 

Nebraska 687.1292 

Nebraska  City  Prect ,  Neb. 

886,  894 

Needham,  Mass 690 

Negaunee  Sch.D..  Mlch...a894 

Neligh  Sch.  Dist..  Neb 105' 

Nel8on,B.C 790 

Neodesha  Twp..  Kan 

1050,  1201 
Nevada  Sch.  Dlst.,  Mo...  1295 

Newbern,  Tenn 886 

New  Bremen,  Ohio. .1001, 

1060, 1295 
New  Britain,  Conn. ...790. 

836,  1050 

Newburgh.  N.Y 12A6 

Newburyport,  Mass 1001 

New  Castle  Co.,  Del... .950, 

1X49.  1295 
New  Castle  Sch.  Dist.,  Pa.  1249 

New  Florence,  Pa 1201 

New  H*nover,  N.C +690 

New  Hanover,  Co  .  N.  C. . . 

891, 1001, 1295 
New  Hartford,  Ct. . . .  1060, 1201 

New  Jersey Ilfc9 

Newkirk,  Okla 739 

New  London,  Conn.  ...790. 

894,  109  ^  12f0 
New  Loudon,  Iowa  790. 1201 
New  Market  Sch.  D.,  la.... 1295 
New  Matamoras,  Ohio..  .. 

789, 1050. 1250 

New  Orleans.  La 836.1097 

Newport,  N.  H 1201,  1250 

Newport,  R.I 960 

Newton, Conn 790 

Newton.  Mass.... 739,  836,1201 

New  Ulm,  Minn 790 

New  Vienna  Sch.  Dist.,  O.lOOl 

New  York 834 

New  York,   N.  Y..787.  894, 

9  0.  lOvl,  ll^3, 1501,1260 
Niagara  Falls    Sch.  Dlst., 

N.  Y 961.1097.1201 

NUes,  Ohio 690,  101(7. 1'-iOl 

Norfolk,  Va 739 

North  Adams,  Mass..lO01.  10i>7 
North  Adaas  Fire   Dlst., 

Mass 7t0 

Northampton.  Mass..  .690, 1295 

North  Bend.  Neb 69o 

North  BrookflelJ.  Mass... 

790,  895 

North  Carolina ..690,  7.8 

North  Dakota U97. 1295 

Norton,  Mass  ...; 896 

Norway,  Mich 1250 

Norwich.  N.  Y 690 

Norwood, Mass .  790 

Norwood,  Ohio 690.  lOOl 


,1153 


,12.4 
,1249 


Oakland  Twp.,Kan.b687,  1C47 
akiey,  Ohio  .  .885. 1097. 1201 

Oceana  Co..  Mich 7W0 

Ocean  CitT.Md 836 

Ogden,  Utah 125f 

Ogdensburg,  N.  Y 739, 

1C97,  1250 

Oglethorpe  Co.,  Ga 1001 

Ohio  Slate  University.  790, 

83'i,  1050 

Ohio  Two.,  Kan 948 

Oktibbeha  Co.,  Miss. .  .790, 

951, 1001 
Old  Town,  Me...790.  lOfcO, 

1201, 1295 

Omaha,  Neb 690,780,  896 

Ontonagon      Twp.      Sch. 

Dlst..  Mich 690.  790 

Opelika,  Ala 836 

Orange.  N.J 1295 

Orange  Co.,  N.  C +690 

Orange  Co.,  N.  Y 1295 

Oregon  City.  Ore 739,  895 

Orleans  Levee  Dist.,  La...  690 

OroDO,  Me 690 

Oshkosh,  Wis  1001 

Oswego.S.  D.,N.  Y 1153 

Oitawa,  Out 690 

Owen  Sound,  Ont 12k>5 

Owosso,  Mich 790,1153 

Oxford,  N   C 951 

Ozaukee  Co.,  Wis 1001. 1163 

Paducah,  Ky 687 
alestine,  Tex. 1295 

Palmyra  Twp.,  Kan 895 

Palo  Pinto  Co.,  Tex 1 20 1 

Paoli,  Ind 739 

Paris.  Mo 1060.  1153 

Parser,  9,  Dak 790,  895 

Park  River.  N.  Dak 126 

Parsons.  Kan 1001,1296 

Passaic  Co.,  N.J 1250 

Paterson,  N.  J  1153 

Paulding  Co.,  Ohio 1060 

I'aw  Paw,  Mich 790,  a894 

Paxtou,  Mass 896 

Pajson  S.  D.  No.  6,  Utah. . 

896,  lOiO 

Penetangnishene,  Ont 836 

Pennsylvania 948.  1292 

Penobscot  Co.,  Me 1001 

1050, 1097 

Pensacola,  Fla 951 

Pentwater,  Mich aSOi 

Peoria  Twp.  .111 895 

Peirls  Irrl.  District.  Cal...  68? 

Perry,  N.  Y 8l'5.  1050, 

1201,  1296 

Perry  Co.,  Ill 895,  liS4 

Perth  Amboy,  N.J fc95 

Peru.  Ind 895 

Peru  Twp.,  Ind 895 

Peterborough.  Ont 951 

Peterborough  Co.,  Ont...    690 
Petoskey  Sch.  D.,  Mich... 

895,  12Pfi 

Petrolls,  Ont  690,  8'.'5 

Philadelphia,  Pa 1154,  1^90 


Phoenix,  Ga 690 

Phoeolx  City,  Ala 739,  961 

Plctou,  Nova  Scotia 951 

Pierre.  S.  D 687 

Pike  Co.,  Ohio. 739,  951 

Pima  Co.,  Ariz.  1001,1154 

Plnconning.  Mich- a894 

Pine  Hill, N.Y 1154 

Piqua.  Ohio  790 

Plttsbtiru.Mlnersviile  Sub. 

Sch.  Dist.,  Pa 885,  1050 

Pittsburg,   Peebles    Sub- 

Sch.  Dlst.,  Pa IC50 

Pittsfleld.  Mass 1201 

Placerville,  Cal 895 

Platte  Co.,  Mo 948 

Piattsburg,  N.  Y 1097. 

1154,  1250 

Plattville^is 1097 

Pleasant  Hill  Twp..  Mo  .. 

t687,  886 

Pleasant  Twp..  Ind 1151 

Pleasant  Twp.,  Ohio  .790. 1050 

Plymouth.  Mass 83d,  951 

Polk  Co.,  Mo 1060, 12Bf) 

Polk  Co.,  Tenn ♦0S8 

Polk  Twp.,  Mo.    See  Cass 

Co.... 687 

Polk  Twp.  Ohio... 690,  740,  790 
Pumerov.  Wash....  1154,1201 
Pontiac  ^ch.  Dlst.,  Mich...  885 
Poplar  Blutr.  Mo....    1001, 1050 

Poplar  Bluffs.  D.,  Mo 1^61 

Portage  Co.,  Wis 790 

Port  Arthur,  Tex 951 

Port  Clinton  Ohio 1201 

Port  Huron.Mich....a894,  895 

Portland,  Ind.  1001 

Portland,  Me    740 

Portland,  Ore...  740.  790, 

836,  896 

Portsmouth,  N.  H. l2Wd 

Portsmouth,  R.  I.  ....951, 1001 
Portsmouth.  Va...790,  895, 

951, 1154 

Powell  Co.,  Mont 893.1261 

Presqne  Isle,  Mich a894 

Presgue  lele  Co..  Mich 74U 

Preston  Sch.  D.,  Minn. 690, 

790,  1001 

Price'sMills.  N.  C 961 

Princeton,  111 690 

Princeum,  Mass 740 

Providence,  R.  I.  .740. 8S5, 

951, 1001,  1298 

Putnam,  Conn 1001 

Putnam  Co.,  W.  Va 1001 

Puyallup  Sch.  Diet.  No.  3, 
Wash 1001 

Raciue,  Wis 1*86 
alelgh.  N.C. +690, 1060, 1^4,6 
Ramapo  Sch.   Dist.  No.  3, 

N.  V 790 

Ramsey  Co.,  Minn....  836. 

961, 1001 

Ran.iall  Co.,  Tex 1201 

Rapid  City  Sch.  Dlst..  S. 

Dak 787 

Ravalli    Co.  S.  D.  No.  3. 

Mont 1296 

Raj nhani.  Mass 690 

Reading  Sch.  D.,  Pa.. 895,  1001 

Red  CI(iUd.  Neb       lOOl 

Red  J»cket,  Mich  a894 

Red  Lake  Co..  Minn.1154,  1201 

Redlands,  Cal 895 

Redwood  Falls,  Minn.        .12  « 

Reed's  Landing,  Minn 687 

ReidsvlUe  Sch.  Dlst.,  N.  C. 

+690, 1050. 1201 

Reno,  Nev 805  1050 

Rensselaer,  N.  Y '(38.1296 

Renttn  Sc-h,  Dist.,  No.  7, 

Wash  836 

Renville  Co..  Minn 1097 

Renville  Sch.  DUt.  Ko.  S3, 

Mlun 740.  651 

Revelstoke.  B.  0 740,  951 

Revere.  Mass. ...690, 10£0,  1201 
Rhlnebeok  Sch.  Dlst.  No. 

6.  N.  Y 740,  895 

Rh.de  Island 687,690,  790 

Richland,  Ga 690 

Richmond  Co..  N.C +690 

Richmond  Sch.  Dist.,  Mo..l2t6 

Rlplev  C(i  ,  Tenn 888 

Riverside,  N.  J 690,  740 

Roane  Co.,  Tenn 837, 

838. 1050,  1202 

Roanoke.  Ala 7*0,  851 

Robertson  Co.,  Tex 1164 

Rochester,  N.Y..6«0,  837,  896 
Rochester  Sch.  Dist.,  Pa.. 

1097,  1164,  1202 

Rock  Hill.  S.C Ii64 

Rockingham  N.C 1097 

Rockingham  Co  ,  N.  H  ...  e90 
Rockingham  Co.,  Va..951.  1154 

Rockland.  Me 1097.1286 

Rocky  Ford.  Colo  12m« 

Roukv  Mount.  N.  0 885 

Rogertville,  Tenn 838 

Rome,  N.  Y 680,  790, 

837,1097.1154 

Roseau  Co.,  Minn I097 

Koseuale,  Miss 1202 

Ross  Co..  Ohio 690 

Rossland,  B.  C 1155 

Rowan  Co..  N.  C +690 

RuSBellville,  Ala..  .., 951 

Rutherlord.  N.  C +900 

Rutland,  Vt 6t0, 10C2,  1202 


Sabetha,  Kan 7t0,  1002 
aco.  Me 691 

Sacred  Heart  Indep.  Sch. 

Dist.  No.  40,  Minn 6^0 

Saginaw,  Mich 1C02. 1298 

St.  Bernard  Parish.Second 

Drainage  Dist.,  La. 1155, 1297 
St.  James  Sch.  Dist., Minn.  951 
St.  Jt.seph,  Mich.  .681,  790,  896 
St.  Joseph  Sch.  Dist.,  Mo.. 

790,  837,  961 

St.  Louis,  Mich 691, 1208 

St.  Michaels,  Md       1050 

St.  Paul,  Minn 895,  lk51 

Salem,  Mass 740,1002, 

1202,  1287 
Salem,  O...  7P0,  951, 1050.  Ii02 

Salisbury.  N.  C ....+680 

Salt  Lake  City,  Utah 

'.g'.ioeo,  1155, 120?, 
Salt  Lake  City  Sch.  Dist., 

Utah 740,  837 

Saluda.  S.C 1155, 1297 

Sampson  Co.,  N.C +610 


San  Diego,  Cal. . .  .740,  896, 

961. 1267 
Sandstone  Sch.  Dist.  No. 

5.  Minn 1097 

Sandusky.  Ohio    740,  961,  1050 

Sandy  Hill.  N.  Y 1297 

Sandy  Hook,  Conn 790 

Sanford,  Fla 1098 

Sanford.  N.C +660,  IVol 

San  Francisco,  Cal 787 

San  Jose,  Cal 961, 1Z97 

San  Saba  Co.,  Tex 1202 

Santa  Barbara,  Cal 1251 

Saugers,  Masi 681 

Sauk  Center  Twp.,  Minn..  741 

Saull  Ste  Marie,  Ont 1297 

Sault  Ste  Marie  Sch.  Dlst., 

Mich 741,895,961,1068 

Savings  banks  investm'ts.  787  \ 
Schenectady.  N.  Y...lt98,  1251  ] 

Schoolcraft  Co.,  Micb 

961, 1202,  1251 

Scotland  Co.  N.C +6  0 

Scott  Twp..  Pa. 1251 

Scranton.  Pa 790 

Scranton  Sch.  Dist.,  Pa. . . 

951,  1156,  lt02 

Seaford,  Del 1002 

Sebnng,  Ohio 961 

Selma.AJa  837,1155 

Seneca  Falls,  N.  Y..  ..791,  p. OH 

Seward,  Neb 681 

Seward  Twp., Kan 948 

Sharon,  Pa. 1202 

Sharpsborg,  Pa 105'  • 

Shelby  Co.,  Iowa H50,  12.'7 

.Shelby  Co.,  Ohio 1202 

Shelby  Co.,  Tenn *838, 

896.  Iu02, 1297 

Shenandoah,  Pa 1297 

Shepherdstown.  W.  Va.  .. . 

868. 1002 
Sherburne  Sch.  D.,  Minn. 

1098,  12P7 

Sher.dan,  Wyo 1002 

Sherman,  Tex..  ..741,7^1, 

896,  651, 1050 
Shoshone  Co.   Sch.   Dist. 
No.  8,  Idaho... 7»1,  109-,  1261 

Shreveport,  Lii 741, 1051 

SlaterCity,  Mo 94b 

Smithtown,  N.  Y 691.  896 

Socorro  Co..  N.  Mex  837 

Soldier  Twp.,  Kan 767 

Somersworth,  N.H...791,  837 

Somerville,  Mass 12t3  1251 

Somerville.  Tenn 1262 

South   Arm   Twp.,   Mich. 

a894,  951 
South  Brooklyn,  O ...  .741, 1156 
South    Canonsburg    Sch. 

Dlst,.  Pa 691 

South  Haven,  Mich 741 

South  Haven  Twp.,  Mich.  894 
Southold  Sch.  Dist.  No.  6, 

N.Y 681 

Southlngton,  Conn 1297 

South  Omaha,  ^eb 1155 

South  Orange,  N.J eyl 

south  Portland,  Me 1002 

South  St,  Paul,  Minn 1002 

South  W»vmonth,  Mass... 1166 

Sparks.  Ga 1203 

Sparta,  Wis 1252,  U9< 

Spartanburg,  8  C tkl,  8«« 

Spencer,  Iowa 1002 

Spokane.  Wash 1047 

Spring  CreekPrec'ct,  Neb. 

bee  Hebron  Precinct 789 

Sprin. field.  Ill 1155 

SpringHe'.d,  Muss 791 

Springfield  Mo... 741,  787,  791 

SpriugfleJd,  Ohio 1297 

Springfield,  Tenn *838 

fcprlng  Twp.,  Kan 'lS^ 

tt»nley.  Wis 962,1002 

Stark  Co.,  Ohio 10o2, 1105 

Staunton,  Va 1002 

Stevens  Co.  Sch.  Dist.  No. 

6, Wash 791,lt03 

Stockbrldge.  Mass 1098 

Stockton  Sch.  Dlst.,  Cal. 

837,  962,  1165,  1^03 
Stoneham.Mass. 886, 1165, 1«03 
Stonewall  Co.,  Tex.. 1098.  1203 

Stoughton,  Mass 837  1 

StreatorSch.  Dut.,  lU 1252  j 

1  tuBolk,  Va 887  ' 

Sullivan  Co.,  Tenn •835  1 

Summit,  N.  J 896,  962 

Samnilt  Co.,  Ohio 1003  I 

BunfluwerCo..  Miss..  791.1155 

Sussex  Co.,  Del 1203,1298 

Sutton,  Mass v52 

Swanton.  Vt 1203 

Sweet  Grass  Co.  S.  D.,  No. 

l,Mont 1252 

Sycamore,  Ohio       741 

Symmes  Twp.,  Ohio 886 

Byracuse,  N.T...8t2,  1061, 

1S03, 1252. 1298 

Table   Rock    Sch.   Dist. 
No.  33.  Neb.. 791,  t37,  1156 

Ti.rb,;ro,  N.C +o9o, 

781,  1051 

Taunton,  Mass 791,  fc37 

Taymouth  Twp.,  Mich o894 

Tekonsha.  Mich. 69i 

Templeton,  Mass 681 

Tennessee....787,83s,  882.  948 
'letsas  Basin  Levee  Dist.. 

La 896,1047 

Terrell  Sch.  Dlst .  Tex. ...  852 

Texas 738 

Thaj  er  Co.,  Neb  . .      896,  1003 
Thlel  Rivtr  sails,  Minn..  896 

ThomasTllle,  N.  C 852 

Thomasville  S.  D.,  N.  C...1061 
ThcrntonSch.  Dist.,  Tex. 12  4 

Thorold.  Ont 1204 

Three  Rivers,  Mich 781 

Tlconderoga  Sch.Dlst.No. 

5,  N.Y 741,  838 

Tllton,  N.  H 6vl 

Tipton  Co..  Tenn 848 

Titusvllie.  Pa 1298 

Tiverton.  R.  1 886.  l52 

Toledo,  Ohio 691.838, 

1051. 1098.  1252 
Topeka,  Kan. 741,  838.886. 

852.  1852 

Traverse  Citv,  Mich a8  4 

Trenton,  N.J 1252 

Trenton,  Ohio 791 

Triangle  S.  D.  No.  10,  N.Y.129-> 

Troy.  N.  Y 741 

Truro,  N.  S 886,1061 


TT'aUeyfield.  Q'le.... 
T  ancouver.  B.  C... 


Waco.  Tex...  741,  897. 
ahpeton,  N.Dak. 


Tnllahoma,  Tenn- 69i, 

•838,  897,  1061,  1298 
Twiggs  Cj.,Ga 1888 

Unicoi  Co.,  Tenn 787 
nion    City,  Tenn.  ♦888, 

162,1201,1253 

Union  Co.,  Ohio  897 

Union   Sch.   Dlst.   No.   6, 

N.  Y 791,  838 

Unionvllle,  Mo 792,  648 

Upper  Sandusky.  Ohio 741 

Utah 741 

Utlca.  N.  y 792.  852, 

1051,  1156,  1263,  1298 

1081 
lOol  1204 

Vancouver,  Wash 691,  741 

Van  Wert,  Ohio 1204 

Van  Wert  Co..  Ohlo..l2v.4, 1253 

Van  ZandtCo.,  Tex  

1003, 1088 

VelascoS.  D.,  Tex 1166 

Vernon  Twp.  S.  D.,0..  ..1068 
Vesta  Sch.  Dist.  No.  ir2. 

Minn 1051,1156 

VictiriaSch.  Dlst.,  Tex. ..1204 

Vlncennes  Twp.,Ind 792 

Virginia,  111 762 

Viroqua,  Wis 691 

Visalla,  Cal ...  962,  1204 

1156 
1253 
Wake  Co.,  N.C. +680,  952.1166 
Wakefield,   Mass 852. 

1003. 1051 
Walla  Walla  Co.,  Wash...  838 

Waller  Co.,  Tex 838 

Walllngford,  Conn 1166 

Walpole,  Mass 792 

Walton  Sch.  DIs.,  Ky.962. 1003 

Ware,  Mass 681,  887 

Warren, Pa 792 

Warren, R.l 762 

Warren  Co.,  Miss 691 

Warwick,  R.1 742.  838 

Warwick  Sch.  Dlst.  No.  1. 

R.I 653 

Washburn,  Me 953 

Washlngton,.742,  839,  1(  51 

1156, 1168.  1882 

Washington  Co.,  N.  Y 742 

Washington*  o.,  Tenn....*t38 
Washington  Twp.,  ind  681 
Wa'erbury,  Conn.6bl,742,  897 

Waterford,  Pa 1204 

Water.oo  Sch.  Dist ,  la.  .  839 
Watertown,  Mass 742. 

12t3. 1298 

Watertown,  N.Y 681,742 

WatKlns,  N.  Y  ..839, 1098, 1288 

Waynesburg.  Pa 1253 

Waynesville,  N.C 742,  863 

Wayne  Twp..  lud 782 

Weathertord,  Tex 74J 

Webb  Co.,  Tex 853.1156 

Weber  Co..  Utah.897,  853. 1003 

Webster  Co..  Iowa  1061 

Weehawken,  N.  J 887 

Weir  City  Sch.  Dist.,  Kan. 1047 
Weld  Co.  S.  D.  No.6,CoIo.l89-< 

Wellfleet.  Mas? It  52 

Wellston.  Ohio.... 839 

Wellsville.  Ohio. 661,  8.J9,  1158 

West  Bay  City,  Mich 1099 

Westboro,  Mass 1099 

Westbouine,  Man 661,  853 

Westchester  Co.,  N.  Y  — 

1003,  1062 
Westerly  Sch.  Dlst.  No.  1, 
■*»  I  1 53 

W estfleld!  Mass.'.'.'.'.".'.  .*.'.".'.  691 

West  Milton,  Ohio :...  792 

Weston,  Ore 1003 

Weston  Co.,  Wyo 742,  838 

West  New  York,  N.J 853 

West  Palm  Beach,  Fla  ..  tbl 
White  Hall  Sch.  Dlst.,  No. 

c.  111 953,1052 

White  Plains,  N.  Y...,691, 

Wichita  Sch.  Dlst.  No.  1, 

Kan 839.1052.1099 

Wilkes  Co..  N  C +600,  834 

Wllklnsburg.Pa. 1052,1204. 1»9« 

Williamsburg,  J-a 839 

Williansburg,  Va 1253 

Williamstown.  Mass 698 

Wlllimarisett,  Mass 691 

WiUlmaniic,  Conn 792 

WUloughby.  Ohio 897 

Willow  Springs  Twp.,Kan.  897 

■Wilmington,  Del.. 691  '.92. 

839,  958, 1099 

i  Wilmington,  N.  C 1166 

Wilmington  Sch.  DIs..  Del.   <42 

Wilson.  N.C 1253 

WUson  CO(.  N.C 762.  953 

Winchester.  Tenn... .•838. 

1008. 1£01 

;  Wingham,  Ont 1052 

Winnipeg,  Man 897 

I  Winnipeg  Sch.  Dist.  Man. 1062 

i  Winthrup,  Mass 792 

I  Wiuthrop  Sch.  Dist.   No. 

1      63,  Minn 691,742,897 

Wisconsin 1('47 

Wisner.  Neb 838 

Wooobine.  la 742. 1166 

,  Wood  Co.,  Ohio U99. 1253 

Woodstock  Sch.  Dist.  No. 

83,  Minn 742 

Woonscket,  R.  I  ..  •■■■•■   <^ 

Worcester,  Mkss..748,  836. 1253 

I  Worcester  Co.,  Mass..  ••••  *^? 

Wyandot  Co.  Ohio.. 1062,  1204 

I  Wyandot  S.  D.,  Mich 1099 

'  Wylam,  Ala IJx? 

Wythe  Co.,  Va 691 

Yakima  Co.  S.  D.  No.  16. 
Wash 1052,1263 

Yancey  Co.,  N.  C +690 

Yonkers,  N.  Y 8b9, 

1103,1052,1156,1204 
Yonkers  S.  D..  N.  Y..1052, 10*9 

York    Pa  1204 

Youngstown,'ohlo..  1099.  1298 
Youugstown  Schoi'l  Dist.. 

Ohio •■•792-y6»-10'« 

t  see  North  Carolina,  P-^680 
t  See  Cass  Co.,  Mo,  p.  68(. 
*  Se.i  Tennessee,  p.  838 
a  See  Michigan,  p  8<»4. 
b  See  Clay  Co.,  Kan.,  p.  697. 
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CLEARING  HOUSE  RETURNS. 

For  the  month  of  December  the  clearings  make  a  quite  satis- 
factory exhibit.  In  the  aggregate  for  the  whole  country  the 
excess  over  1899  reaches  8"3  per  cent.  For  the  twelve  months 
the  decrease  from  a  year  ago  is  8*5  per  cent. 


New  York 

Philadelphia. 

Pittsburg 

Baltimore 

Buffalo  

Washington.. 

Albany 

Rochester 

Syracuse 

Scr  nion   

VVilmlnKton.. 
BInehamton.. 
Chester 

Total  Middle 

Boston 

Providence 

Hartford  . . . 
New  Haven... 

BpriDRtlekl 

Worce'iter 

Portland 

Fall  RlTtr 

Lowell 

New  Bedford. 
Holyoke 

Total  N.  Bnd 

Chioaso 

Cincinnati 

Detroit 

Cleveland.. 
Milwaukee. 
Columbus  . 
Indianapolis . . 

Peoria 

Toledo 

Grand  Rapids 

Dayton 

Kvansville 

Youngstown . 
Springfield,  111. 
Ijerlngton. 

Akron 

Kalamazoo 
Rockford.. 
Springtieid. 
Oanten 
Jacksonville,!! 
Tot.M.Weat. 

San  Francisco 
Salt  Lake  City. 

Portland 

Los  Angeles... 

Seattle  

Spokane 

'racoma 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific 
Kansas  City 
Minneapolis... 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines... 
Davenport,... 
Sioux  City.... 

Topeka 

Wichita 

Fremont 

Hastings 

Tol.oth'rW 

9t.  Louis 

New  Orleans 

Louisville. 

Qalve-ston 

Housttoii 

Savannah , 

Richmond 

Memphis 

Atlanta  

Nashville 

Norfolk 

Augusta    

Knoivllle .  . 

Fort  Worth.. 

Rirmingham... 

-Macon.. 

Little  Rock..  , 

Chattanooga.. 

Jackgonvllle.. 

Total  SoHth 

Total  all. 
Outside    N. 


Dectmbtr. 


1900. 


1899. 


$  % 

5,947.134,070  5.34«.286,86? 

43«,5<7,H70  *3l,U7,810 

14   ,H05,7rtl  lld6,«8H.r3W 

10O,«4W,737  n»,«7a.8«n 

iJl,!»43.l77  23,436,W34 

11,809,660  ia,6d»,.'<» 

liMyj'io\  lO.OsH.Hl? 

10,22^492  10,108,550 

6,071,06UJ  6,17u,7o8 

5,737,3^81  6,i-8tf.»3« 

4,117,256  4,088,13 

1.748.400  1,707,500 

1.424.790  1,456  UOO 

6,702.188,115  6,080,618,«4 

51*3,329,173  60H,825,8H5 


30,422.0001 
9,723.816; 
6,149.137 
5,820,8«1 
6,065.8021 
5,692,14U 
4,8i8,d9; 
a.070,43' 
2,735.ti0« 
1,829.853 

667.567,808 

699,76B,08» 

74,4.'j6,700 

88.356,485 

50,737,248 

26,003,9 

26,410,300 

16.421,014 

10  3H1,841 

10,5y8,w88 

6,2l'',880 

0,19  ,281 

4,722,683 

1,486,721 

£.194,054 

2.566,457 

2,108,200 

1,817,020 

1,303.345 

1,340,768 

1,3 -7,927 

641,146 

8S2.094.(  20 

93,4t9.69n 

13t<91,636 

10,740,879 

10,674.^10 

9,»U5,8S1 

4,787,337 

6,til5,857 

8,613,528 

8,17-(.l60 

767,196 

154,794,683 

76,509,27 

5.s,305,«02 

37,061,812 

22,737,161 

18,192,799 

16,67l,6<i0 

6,685,861 

3,70^,985 

5,831.785 

3,714,56< 

2.099,521 

6  8.701 

774,229 


31,.^i4.«00 
12,256, Ztl 
7.173,78 
6,243,54. 
6,701,336 
8,053,837 
4,280,836 
2,626,7  8 
l,u6^,384 
1.4H2,74i! 


687.161,  86 

614,K15.98( 

70,973,200 

36.6rt8,W.il 

46, 1 76,24ft 

28,8<:2,9Wl 

24,4^2,000 

I3,02k,3i2 

8,34  ,158 

8,l<0rt.77.'< 

5,5584W2 

4,73H,WI0 

4,82N.48l 

l,342,:i5n 

1,830,31>- 

2,180,829 

1,80.^,4  00 

1.80S,63o 

1,3^9,?2 

l,:i63,H85 

1,146,390 

627.297 


P.m. 


♦-H-2 

■(-1-3 
+13-6 
+1-3 
-6-4 
-6-7 
+11-4 

—1-9 

-26 
+0-7 
+1-0 
-2-2 


■hlO-2 

-2-5 

-3-6 

-20-7 

-143 

-6-7 

11-1 

+10-7 

Ma'4 

-2-1 

-1-401 

—  109 


Y. 

Montreal..., 

Toronto 

Winnipeg.., 

Halifax ^ 

Hamilton 

St.  John 

Victoria    

Tanoouvor 

Tot.  0»nartn. 


237.085,865 

16<.886,718 

78,231,304 

39,282,670 

18,1-46  060 

18.858,218 

23.684,H02 

16,144,103 

18. 127.765 

10,974,163 

7,441,686 

6,504,280 

9.678,009 

a.544,181 

5,837.737 

4,410.635 

8.a07,000 

a, -2,171/ 

1,787,797 

1,140,8  i7 

42H,  79 1,972 

90n,a89.»8i 

l.ia4.855;8wl 

88,302,116 

48,S2t.H4 

10.86M,326 

7,214.4^7 

3,843.979 

3,21.S,W51 

2  4  43,843 

3.68e.48J 

149  897.i0< 


878.212,108 

87,S2i,22 
12,6J6,6H9 
8,814,819 
8.6 17,063 
8,542.98-1 
5,9r»,776 
4.645,214 
3,511,3.3. 
2,147,  98 
728,032 


142,817,231 

59.ie5.llH 

55,538,377 

25,568,414 

23,24 1. r  55 

18,896,030 

16,  3C,800 

6,3af,3tl 

3,586,116 

4.9s8,99l 

3,005,406 

2,072,070 

608.810 

670,98^ 


+8  4 
+89-3 
-4-0 
+5V 
-2-2 
-2*7 
+0'« 
I-6-6 
-(-3-2 
-I- 1 6-9 

4-a3-6 

+1-3 
MIS 
+15-6 


219,999,719 

152,li!5.820 

56,957,138 

37.225,015 

16,651,800 

1 7,653,4. 0 

17,013,417 

ia,M29,17 

12,615,834 

8,868.902 

7,,-87,58o 

7.62.3,58K 

5,276.811 

2,4)6.24' 

4,287, 767 

3,8811,  44 

3.073,000 

2,243,82rt 

1,760,-21 

l,l7rt.64l 


370,156,871 


8.378.956,161 
3.030.8- 0,8vi4 
6,8,48H.«fll 
47,r64.101 
12.988,»:il 
6,'44.4a 
3.73  1,2.30 
3,28^,9  3 
8,uas,93 1 

4.090,  ne 


149  36 '.411 


-2w 
-2-4 

-(-4*t( 
+4-6 
r9-l> 
-8-1 
f8-l 

+18-4 
24  5 

f20  3 
-60 
+9-6 
—2-2 
+H-2 

+19-1 

4-17-3 
t-18-9 

-1-133 
-20 
-1-4 

+319 
+2-2 


Twelve  Monthi. 


1900. 


52,634,201,886 

4,877,655,906 

1,816,841,59<! 

1,084,240,086 

259,108,847 

129.360,020 

142,369.588 

107,490,167 

57.5914,592 

57,285  -^03 

47,778,071 

20,705,300 

16.599,641 


60,860,086,873 

6,180.308,447 
320,289,700 
126,974,33n 
75,544,696 
68,8148,848 
65.284,481 
56,804,478 
44,389,980 
27,444.631 
23,«40,58» 
16,082,84  <; 


1899. 


60,761,  91,901 

4,811,079,611 

l,5'<«,478,65a 

1,209,777,742 

253,389,057 

123,893,539 

127,249,374 

103,006,188 

58.513,119 

56,  93,804 

45,033,558 

19,317,700 

16,333,62 


89,113,062,766 

7,086,2''5,271 

33>,2 18,200 

135,90»,u77 

87,650,379 

84,27'i,833 

77,991,321 

74,301,887 

47,027,548 

33,912,890 

28.931,411. 

19,640,585 


-(-0.4 

-i-6-8 

+8-4 

+24*7 

+23-9 

•(-160 

-20  0 

+10-3 

4-2H 

+5-4 


7.010,608.080 

6.799.535,59 

795,593,750 

427.800,393 

585,882,281^ 

298,411.925 

270,278,000 

182,ai2.rt37 

107,476,7-il 

118,770  53- 

63,6l4,88'< 

68.744,074 

52,381,01C 

17,305,422 

23,41  ,69d 

k3,543.251 

23,7>*4,460 

20.422,807 

1.^  36^,149 

15.460,  72 

14,827,348 

7.580,444 


+8-2 

+7-7 
+29-1 

+5-6 
+13-2 
66 
+38-8 
-i-24-9 
-(-44-8 
-1-83 -7 

-1-9 

lS-5 

-1-81 -5 

+4-9 
+3i-l 

+13-; 

+7-6 

+81-4 

+1-6 

-81 


+  18  7 


+88 
+3-1 
7*9 
+2-7 
-16-8 
+70 

-160 
18-7 


9.879,070.630 

1,0^9,682,595 

120,790,361 

106,?  00,498 

12<!  ,6^2,655 

130,S  3,  8j 

58,254.7<0 

58,7(^2.58 

31,663,4^2 

17,803,249 

7,95<,8»0 


1,677,116,458 

775.201,813 

57«,9tf4,07M 

311,537,043 

247,080,964 

216,9*3,831 

20h,697,515 

74,929,  TOd 

46,8U,48w 

60,311,894 

89,375,928 

25,479,781 

7,06rt,888 

8,942,38x 


8,009, 144,630 

6,613,313,614 

748.490,3^0 

415,07.1,499 

618,818,767 

286,584,033 

281,3  76.900 

152,121,138 

99,853.898 

108,382,4-5 

68,343,830 

61,403,112 

46,819.688 

17,011,613 

2l,737,>-0» 

19,995,900 

20.3«7,5>0 

18.243.144 

14.668,807 

14,382,665 

]3,-ll,H6i 

7,553,5<;4 


3.607.415,059 

l,H88.849,49i 

666,790,701 

4i  4,683  ,.56 1 

162,71.3,5  lO 

197,434.740 

248,3 13,8  :!4 

175,63;,47e 

146,931,016 

99,946,251 

74,174,43 

78,243,620 

68,143.485 

28.814,248 

B0,<W8,370 

43,980  4 <8 

34,  67,000 

27,223,440 

30,4 '8,792 

12,731,04- 

4,186,346402 
86.160,587.35^ 


7,505,855.023 

971,016,0  2 

126,161,230 

91,852.231 

911,078,107 

101,327,61 

63,988,255 

45.3-9.816 

S<J.223.748 

17,644,786 

7.3. 9,-399 

1,648,787,281 
648,270,711 
519.705.249 
29  ,032,37 
2.19,308,461 
178,i;08,504 
160,824,78 
73. 1911.196 
42,4 11. 9  .'4 
61,291,36 
30,026,79 
24,:lI4,2.9 
6,413,118 
6,940  561 


-13-4 
-2-8 
+5-7 

—10-3 
+2-3 
+4-4 

+11-9 
+  1-3 
-1-6 
+1-9 
-l-H-l 
+7-2 

—120 

-12-8 

-2-7 

-7-3 

-13-8 

-18-2 

-16-3 

-23  5 

-6  7 

-19-1 

-12-2 

-18-1 

-12-5  ■ 

--2^ 

--6-3 

-81 

--91 

--4-1 

--3-4 

--8-8 

--7-8 

--7  7 

--7-3 

+  14-3 

-1-11-8 

+1-1 

+7  7 

+17-7 

-^18-8 

-i-11-9 

+5-5 


2,397.984.219 

1,638,348.203 

458.2.  W,2 18 

413.289,314 

169,200,050 

158.rw2.237 

li8,414.8n 

166.1'0 1.087 

110,17-7(1 

83.058,397 

69,181.485 

64, 689..  30 

48.085,619 

29,411,461 

45.193.784 

34,189,7  5 

28,105.000 

19,907,429 

17,465,  <li7 

11.843.964 

3/703,255^14 

94,178.089  231 


+  118 
+0-4 

+8-9 

-I-60 
4-2 

-t-16-2 

-H16-2 

-1-28  2 

13-1 

-f-18-4 
—  1-8 
-0-2 
+8_6 

+a-4 

-1-198 

+7-6 

-t-6-(1 

-i-3-2 

+21-7 

4-30  4 

+2-4 

+-0 

+  17-6 

-I-31-1 

+-»-8 

-1-9-3 

+28;8 

+13-6 

+3*1 

+31-6 

-I-2-7 

— »*8 

-t-24-3 

+78-0 

-f6-8 

1-31-4 

-I-17-9 

-(-7-2 

+a  -0 

-I-41-7 
2-0 
+■128 

+28-7 


-18-7| 

-9'W 

4-.-r  1.1 


33.628.3-*6.487 

730,932.808! 
513,891,401 
l(i6,956,-wa 
77,694,871 
40,-.?82,.^88| 
87,9ilT.42l! 
38,295,3171 
48.644,0B8| 

6S«.v«'-9,l   >< 


Table  4;iearlui[a  by  TeleKrapli  on  »a«e  30. 


33.418.297.332 

794.095.000 
e04,8  2.818 
107.78rt.H14 
70.600.7(1 
40,^H8,a84 
.32.948.609 
84  4i6.4>-2 
48.813973 

1.62-.333,43i 


+9-J 
+  115 

8-5 


+0-8 

-7-9 

+1-7 

-0-8 

-(-9-9 

—009 

4-15  1 

-«8 

-no's 

-8-8  I 


The  week's  total  for  all  cities  shows  a  gain  of  20  5  per  cent 
over  1899.  The  increase  over  1898  is  24-4  per  cent  and  the 
excess  over  1897  is  55 '2  per  cent.  Outside  of  New  York  the 
increase  compared  with  1899  is  6-7  per  cent,  the  gain  over 
1898  is  15  2  per  cent,  and  the  excess  over  1897  reaches  31  "2  p.  c. 


Olearingt  at- 


P.Ct. 


New  York 

Philadelphia 

Pittsburg 

Baltimore 

Buffalo 

Washington 

Albany 

Rochester 

Syracuse 

Scranton 

Wilmington 

Bingham  ton. 

Chester  

Total  Middle.... 

Boston 

Providence 

Hartford 

New  Haven 

Sprlngfleld 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Holyoke 

Total  New  Bug.. 

Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee 

Columbus 

[ndianapolig 

Peoria 

Toiedo 

Orand  Rapids 

Dayton  

Bvansville 

Youngstown 

Springfield,  111 

Lexington 

Akron 

Kalamazoo 

Rockford 

Springfield.  Ohio.. 

Canton  

Jacksonville,  111... 
Qulncy 

Tot.  Mid.  West'n 

San  Francisco 

Salt  Lake  City 

Portland 

Los  Angeles 

Seattle , 

Spokane 

Tacoma. 

Helena 

Fargo 

Sioux  Falls 

Total  Paolflo 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport. 

Sioux  City. 

Topeka 

Wichita 

Fremont. 

Hastings 

Tot.  other  Weit. 

St.  Lonls 

New  Orleans 

Louisville 

Oalveston 

Houston 

Savannah 

Richmond 

Memphis. 

Atlanta 

Nashville. 

Norfolk 

Augusta 

KnoxvlUe 

Fort  Worth 

Birmingham 

Macon 

Little  Rook 

Chattanooga 

Jaoksonvllle. 

Total  Southern.. 

Total  all 

OuUlde  N.  York. 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton. 

St   John 

Victoria 

VanooDver 

Total  Canada. 


W««A  eruttnu  Oecembtr  29 


1900. 


1,263,043,989 

88.854,331 

2m,8:17,804 

17,286  418 

4.8H4.989 

2,078,438 

3,615,261 

2,ie0.09« 

1,182,483 

1,364,119 

771.790 

313.000 

803,310 


1899. 


1,414  666.U22 

116,906.619 

6,194.700 

1,810,160 

1.18140i; 

1  103,306 

1.0;  0,2 1 6 

1,042,108 

816,445 

499,481 

387.384 

889,117 


131,860.844 

184,098  987 

I4,791.a80 

7.739,888 

10,209  632 

6.804.409 

7.054,300 

3,861.350 

2.138,1.53 

1.964  389 

1.134,115 

l,188,Sfll 

731,719 

326,860 

437  904 

477.191 

492,700 

418.832 

829.741 

248  658 

366  439 

144.623 

183.949 


980.H02,f66 

83,317,88^ 

24,954.676 

19.»35.85a 

4.491.160 

2.361.474 

2,174.932 

l,9l6.8H2 

1,048,849 

1.182  6 '9 

980,621 

3O1.20O 

281.271 

1.128.710,149 

108670.872 

6,ba«.o00 

2,21^9  518 

1,3.36  641 

1,166,836 

1,062  786 

956  460 

707,9H1 

644,973 

835470 

335.578 


1900. 
P.  Cent. 


182,777  190 

19.357,F54 

2.375.988 

3,087.14  i 

3,068.771 

8.139,515 

946,979 

1,022..-  6W 

489,816 

364.012 

149,387 


133,041,480 

115.491671 

14,768  900 

6.989.113 

8.783  163 

6,014,861 

4,940.800 

2,713,681 

1,767.446 

1.861.701 

958835 

964  056 

996.769 

313.U6 

865,884 

311.109 

364,400 

841.385 

837,107 

896,166 

865,000 

ISO.ln* 

Not  Include  d 


30.974,420 

16,119  684 

8,781228 

8.813  922 

4.151  3.34 

3.600,001) 

3.0.19.31  < 

1,336  976 

869,46w 

967. 188 

902,468 

448,890 

108.8.  0 

149  387 


44  870.B99 

33  129  017 

13,703  47» 

7.106  803 

Sef-1,500 

4,200  0  0 

3,933  066 

8  Hl<8  298 

8  058  6«0 

l,9i0  9.'O 

1,286  088 

1,078.1M 

1,1-90.674 

606.784 

900  000 

950,000 

670.0001 

765,850 

825  000 

231  876 


167  8»0  976 

17  486  187 

1,935  713 

1.518  314 

1.780  -120 

1.638  519 

1,1 '8  173 

874  098 

648.3^9 

359.948 

189.788 


27  443  760 

10,670  811 

9  417  896 

6,06>.286 

4,210910 

4.0(  0  000 

3.031  050 

1,833.65m 

69 1 ,837 

819  497 

5-7ei7 

437  572 

162  87' 

148  748 


81191  633 
.-86  638.678 
622  568  68V 

18.691    6^ 

«  19*013 

1  984  809 

1  600  00" 

7.3fl  "10 

631  79> 

636  871 

815  884 


88.097.888 


40  859  368 

84  687  8^8 

10.781  462 

7.077.706 

3,336  000 

4.631  469 

3.407.093 

8  30t.55; 

3  142  188 

1,60  i  674 

1.891  •«78 

1,38.. PO" 

776  631 

491996 

700.000 

748  041 

673.000 

619  701 

3ll,3M 

845,671 


77  115  487 
I  664.5eiJ»e 

583  858  831 

13,750  «41 

9  40    00 

2,3(18  8V9 

1.5-0  000 

746  5-8 

600  025 

&4  I  S.i  > 

7'fl.»-0 


1898. 


1897. 


976.690.276 

fc0  7tf4.71f 

19,3<:6  043 

14.844,866 

3,613.455 

1,719  134 

1,634  616 
fc8(,300 
888.863 
687,104 
301,600 


1,100  332,871: 

109.036.020 

5.786,200 

3.063,929 

1,637.847 

1,367.661 

1,488,681 

1,401,746 

968.147 

608.604 

428,14j 


ia4,e2j.S6l 

120.122.800 

10,410  900 

5,768  639 

6.917.27£ 

6,309,807 

4  08  .300 

3.245.618 

1.687.663 

1,538  537 

886,388 

697,20 1 

744.986 

361,210 

358  048 

277  006 

303,000 

283  845 

254,881 

180.21-' 

196,231 


M70.  W  2 


162.654  67-1 

16.997,379 

1.740.271 

1,766.(141 

1,835  536 

1,147  037 

1.183  460 

600.000 

605.(166 

867  800 

80.387 


84.723.537 

9.093  224 

10  02i.60l! 

6,583..  16 

4  095.443 

8.688,730 

8,(04,581 

1.878.051 

608.676 

773.676 

620  9.0 

889  813 

107.813 

1I8.4''8 


88.378  330 

87.013  683 

11,267  0-6 

6,i;79  769 

8.6i7.>r00 

3  639.889 

8,888  9401 

2,600(00 

2,090.089 

1,393  904 

953.481 

1,206,789 

775,656 

39-J.493 

616.719 

469  417 

4x3  000 

405  608 

893  857 

808,00(1 


86  8*t5r61 

616  9W5,497 

640.305  16 1 

11  840  831 

7  479  644 

1.814  73'' 

I  114  383 

e'>0.405 

607  408 

616.949 

814  381 

84,966,879 


739  857,262 

80,862,420 

16,453.18« 

13,963.147 

8,763,663 

1678,699 

1697.190 
869.367 

1,004,741 
899,841 
836,100 


839,968,869 

106449.930 

5.464.600 

8  220,190 

1,237,180 

1,538  260 

1,617,691 

1.116.648 

858,889 

eb9,136 

464,178 


131.648,681 

(6564.881 

11,511,450 

6  207.8*3 

6,194.788 

4fc01.768 

8,751,000  , 

3,156.138 

1.693,338 

1.829.829 

809,697 

648.987 

358814 
807  878 
270.138 
271,100 
280.465 
161001 
168,471 
147,886 


186  677  988 

18  171  687 
1.724  676 
1,741  484 
949  843 
787,967 
703,194 
673,021 
400,000 
210.991 
184,796 


28  036  941 

8  481  168 

10,168  869 

4  70a  467 

8  792  591 

8,075.781 

1,777  008 

080,000 

477  660 

610  874 

424  796 

870  671 

88410 

96  113 


33.954  981 

86  644  466 

10,189,189 

4,941.641 

8031.600 

8.889  778 

8  435.838 

1.996  566 

1,*P3,979 

1.406  940 

916.748 

886.748 

818.968 

837,878 

659  884 

447  878 

639.000 

888,831 

886.090 

804  840 


W),S80  90« 
,814«81.830 


474  794  688 

10  367198 

7  108  881 

1,818.954 

1,060  000 

618  860 

B04.18B 


81.M8,8n 


2 


THE    CHRONICLE. 


[Vou  LXXIl. 


On  Bubsequent  pages  of  the  Chronicle  we  print 
to-day — 

1.  Our  usual  annual  review  of  the  events  and  inci- 
dents of  the  year. 

2.  Elaborate  tables  of  prices  of  stocks,  bonds  and 
all  other  securities. 

In  our  Quotation  Supplement  (which  accompa- 
nies the  Chronicle)  we  give  to-day— 

1.  Sales  for  the  twelve  months  of  each  bond,  as 
well  of  each  stock,  dealt  in  on  the  Exchange. 

2.  Highest  and  lowest  prices  for  the  year  (with 
dates)  for  each  stock  and  bond. 

On  account  of  the  pressure  on  our  columns  oc- 
casioned by  the  large  amount  of  extra  matter,  it  has 
been  found  necessary  to  contract  the  space  devoted  to 
our  various  departments,  notwithstanding  the  addition 
of  a  large  number  of  pages  to  the  usual  size  of  the 
paper.  

THE  FINANCIAL  SITUATION 
The  Wall  Street  business  year  closed  on  Monday 
without  any  abatement  in  the  buoyancy. which  has 
continuously  prevailed  since  the  election  in  Nov- 
ember. Indeed  the  recovery  of  confidence  began 
considerably  earlier  than  that ;  the  reports  from  all 
sources,  as  well  as  the  betting,  being  the  straws 
showing  with  great  certainty,  for  a  number  of  weeks 
previous  to  that  event,  the  direction  in  which  the 
current  was  running.  Furthermore  not  only  did 
the  old  year  close  satisfactorily,  bat  the  new  year 
likewise  opened  Wednesday  morning,  after  the  holiday, 
buoyant  and  with  the  rising  tendency  unchecked. 
The  reaction  Thursday  came,  therefore,  as  somewhat 
'  of  a  surprise.  It  was,  to  be  sure,  attended  by  an  ad- 
vance in  the  Bank  of  England  official  minimum  and 
also  by  a  rise  in  the  foreign  exchange  rate  here  to 
a  point  suggestive  of  gold  exports.  An  outflow  of 
gold  might  be  followed  by  dearer  money  and  hence 
would  be  by  no  means  favorable  to  weak  holders 
of  stocks  at  high  figures.  But  the  reaction  on  the 
Stock  Exchange  was  of  brief  duration.  Yesterday 
(Friday)  the  upward  movement  was  resumed,  and  in 
a  stronger  way  than  before.  Milwaukee  &  St. 
Paul  stock  was  the  leader  on  rumors  that 
the  property  was  to  be  leased  to  other  roads  and 
its  surplus  distributed  to  the  shareholders.  The 
transactions  were  of  such  magnitude  and  the  buying 
so  aggressive  as  to  make  it  evident  that  very  import- 
ant arrangements  concerning  the  future  of  the  prop- 
erty are  under  way.  The  common  stock  advanced 
from  145  at  the  opening  to  158|  at  the  close.  Under 
this  stimulus  the  whole  market  advanced  with 
great  rapidity.  Dealings  were  on  an  enormous  scale, 
the  sales  for  the  day  aggregating  1,808,413  shares,  far 
exceeding  the  highest  previous  day's  business  in  the 
history  of  the  Exchange. 


One  of  the  strongest  elements  in  the  existing  situa- 
tion is  the  continued  increase  which  current  returns 
are  showing  in  the  earnings  of  our  leading  transporta- 
tion systems.  The  Pennsylvania  Railroad  Company 
furnishes  a  capital  illustration  of  this  constant  and 
large  growth  in  revenues.  We  refer  to  the  Penn- 
sylvania because  it  is  at  once  the  largest  system 
in  point  of  earnings  and  the  most  representative  be- 
cause of  the  diversified  character  of  its  traffic  and 
tonnage.  For  this  latter  reason  it  is  usually  re- 
i  arded     as    typical    of     the    country's    industries. 


The  company's  statement  for  the  month  of  Nov- 
ember has  been  published  this  week  and  deserves 
careful  study.  On  the  lines  west  of  Pittsburg 
and  Erie  there  has  been  a  small  decrease  ($185,700  in 
gross  and  $157,700  in  net),  which  has  followed,  doubt- 
less, from  the  smaller  winter-wheat  crop  raised  the 
present  season  and  the  diminished  iron  production  in 
that  part  of  the  country.  Coming,  however,  to  the 
lines  east  of  Pittsburg  and  Erie,  we  see  reflected  with 
great  clearness  and  distinctness  the  expansion  in 
progress  in  business  and  tonnage.  On  these  Eastern 
lines  there  has  been  an  addition  of  no  less  than  $921,- 
300  in  gross  earnings  and  of  $714,200  in  net. 

But  this  comprises  simply  the  results  for  a  single 
month.  For  the  eleven  months  to  N'ovember  30, 
there  has  been  an  enlargement  of  gross  reve- 
nuess  in  the  sum  of  $11,454,000  and  of  net 
revenues  in  the  sum  of  $6,323,600. 
on  the  Eastern  lines  alone.  On  the 
lines  there  has  been  a  further  addition 
093,600  in  gross  and  of  $421,900  in  net. 
combined  system,  therefore,  the  improvement  reaches 
over  14|  million  dollars  in  the  gross  and  6f  million 
dollars  in  net.  These  figures,  moreover,  are  independ- 
ent^of  the  controlled  roads,  whose  accounts  are  always 
kept  separate.  While  the  gains  shown  are  large 
standing  by  themselves,  they  are  peculiarly  signifi- 
cant because  they  follow  almost  equally  large  gains 
in  the  years  preceding.  In  1899,  for  instance,  in 
these  same  eleven  months  there  had  been  an  increase 
of  $11,564,800  in  gross  and  of  $3,441,100  in  net  (on 
the  combined  lines)  over  the  corresponding  period  in 
1898.  The  progressive  character  of  the  increases 
is  forcibly  brought  out  by  the  following  statement, 
covering  the  lines  east  of  Pittsburg — the  only  portion 
of  the  system  for  which  we  have  the  data  for  such  a 
comparison. 


This    is 

Western 

of    $3,- 

On  the 


LtNES  EAST  OF 

Pittsburg. 


Nove-mber. 
Gross  earnlnga.... 
Operat'g  expenses 

Net  earnings.. 

Jan.  1  to  Nov.  SO. 
Gross  earnings.... 
Operat'g  expenses 

Net  earnings.. 


1900. 


7.78?,524 
4,668,560 


3,220,958 

77.769,008 
51,378,143 


88,880,865 


1899. 


6.887,221 
4,351,466 


2.516,758 

86,305,00S 
4e,347,74f 


20,057,866 


1898. 


t 

6,826,024 
3.840,666 


1,«85,368 

59.886,008 
40.009  01' 


18,957.565 


1897. 


5,819,924 
3.859,20'^ 


1,960,65& 

50,606,208 
39.737,748 


18.^67.466 


1896. 


6,246,424 
3,450, 168 


l,796,26t 

56,804,272 
40.3<8,701 


18,685,671 


1895. 


6.877.624 
8.868.666 


2.009.068 

59,9S7,67« 
41,001,401 


17,988,171 


No  extended  comments  are  necessary  upon  the 
foregoing.  Whether  we  take  the  figures  for  the 
month  or  those  for  the  eleven  months,  the  contrast 
with  the  earlier  years  is  very  striking.  For  the 
eleven  months  gross  now  at  77f  million  dollars  com- 
pares with  less  than  57  millions  in  1896,  and  net  at 
26i  millions  compares  with  only  16^  millions  in  the 
same  year. 


The  tension  which  was  observable  in  the  London? 
discount  market  after  the  middle  of  December  cul- 
minated this  week  in  an  advance  of  1  per  cent  in  the- 
Bank  of  England  rate  of  discount.  It  appears  that 
the  situation  in  London  was  somewhat  aggravated  by 
the  unfavorable  news  this  week  from  Scuth  Africa, 
and  that  otherwise  a  rise  of  half  a  cent  in  the  official 
discount  rate  would  probably  have  been  sufficient. 
No  change  in  rates  was  made  by  any  of  the  Conti- 
nental banks,  though  open  market  discount  rates  are 
firm.  One  notable  feature  of  the  New  York  bank 
statement  of  last  week  was  the  comparatively  slight 
increase  of  $9,358,500  in  loans,  notwithstanding  the 
enormous  transactions  in  stocks   at  the  Stock  Ex- 
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change,  -which  ordinarily  would  call  for  a  large  ex-    entirely  subsided.     The  offerings  are  liberal  for  all 


pansion  in  the  loan  item.  Though  the  dealings  in 
stocks  have  been  almost  unprecedented  in  volume 
since  the  Presidential  election,  the  net  gain  in  loans 
this    interval  has    been    only  about  $4,000,000, 


m 

and  this  fact  would   seem  to  indicate  that  by  far 
the  majority  of  the  buying   of  stocks  has   been  for 
cash,  which  has  probably  been  withdrawn  from  trust 
companies  and  from  other  repositories  where  it  had 
been  placed  to  await  the  result   of  the   Presidential 
election.     The  gain  of  $5,875,100  in  cash  shown  by 
the  statement  of  last  week  was  somewhat  in  excess  of 
the  preliminary  estimates.     This  gain,  however,  and 
the  increase  in  loans   together  closely   corresponded 
with  the  increase  in  deposits,  and  hence  the  statement 
was  in  harmony.    It  may  be  observed  that  the  surplus 
reserve,  which  now  stands  at   111,525,900,   is  only 
$231,825  below  that  at   the  beginning  of  the  year. 
Compared  with  that  period  the  loans  are  $118,660,200 
higher,  the  specie  shows  a  gain  of  $17,718,000,  the 
legal  tenders  an  increase   of  $8,359,200  and  the  de- 
posits a  gain  of  $105,236,100.     It  is  also  noteworthy 
that  the  loans  are  higher  by  $2,604,300  than  the  maxi- 
mum in  1899,  and  they  are  only  $29,373,400  below 
the  highest  ever  recorded,  which  was  $825,830,600  on 
September  15  1900. 

Another  feature  of  the  week  has  been  the  final  sus- 
pension, by  order  of  the  Secretary  of  the  Treasury,  of 
refunding  operations  under  the  Act  of  March  14,  and 
December  31  1900  was  fixed  as  the  limit  beyond  which 
none  of  the  fundable  bonds,  except  those  which  had 
been  mailed  on  that  day  for  transmission  to  the 
Department,  would  be  received  in  exchange  for  the 
new  2  per  cents.  On  the  above-named  date  the  bonds 
received  and  exchanged  amounted  to  $435,155,700 
but  theie  were  then  about  $5,000,000  more  of  bondj 
in  the  custody  of  the  Department  which  had  not  been 
passed  upon.  It  was  thought  possible  that  bonds 
would  continue  to  be  received  for  some  days  from  dis- 
tant points  in  this  country  and  possibly  for  a  week  or 
more  from  Europe  and  elsewhere  abroad,  so  that  the 
exact  amount  of  bonds  refunded  might  not  be  ascer- 
tainable for  some  time.  Treasury  officials  were,  how- 
ever, of  the  opinion  that  the  aggregate  of  exchanges 
for  new  2  per  cents  would  not  exceed  $447,000,000. 
The  amount  of  fundable  bonds  received  up  to  Thurs 
day  afternoon  was  $439,773,000. 


dates  beyond  sixty  days,  and  for  this  period  and  up  to 
and  including  six  months  the  rate  is  4^  per  cent  on 
good  mixed  Stock  Exchange  collateral,  though  a 
borrower  with  choice  dividend  security  could  doubt- 
less obtain  loans  at  4  per  cent.  The  market  for 
commercial  paper  is  dull  and  without  special  fea- 
ture. It  is  expected,  however,  that  after  the  Jan- 
uary disbursements  of  interest  and  dividends  are 
ended  there  will  be  a  better  demand  for  paper, 
which  will  be  responded  to  with  more  liberal  of- 
ferings. Rates  are  4^@5  per  cent  for  sixty  to  ninety- 
day  endorsed  bills  receivable;  5@5i  per  cent  for  prime 
and  5J@6  for  good  four  to  six  months'  single  names. 


The  Bank  of  England  minimum  rate  of  discount 
was  advanced  on  Thursday  to  5  per  cent  from  4  per 
cent,  at  which  it  had  stood  since  July  19  1900.  The 
cable  reports  discounts  of  sixty  to  ninety  day  bank 
bills  in  London  4^  per  cent.  The  open  market 
rate  at  Paris  is  3  per  cent  and  at  Berlin  and  Frank- 
fort it  is  4  per  cent.  According  to  our  special  cable 
from  London  the  Bank  of  England  gained  £126,137 
bullion  during  the  week  and  held  £28,667,300  at  the 
close  of  the  week.  Our  correspondent  further  ad- 
vises us  that  the  gain  was  due  to  the  import  of  £8,000 
from  Australia,  to  receipts  of  £575,000  net  from  the 
interior  of  Great  Britain  and  to  exports  of  £457,000, 
of  which  £299,000  were  to  France  and  £158,000  to 
India. 


The  market  for  money  has  been  easy  this  week, 
considering  the  unprecedentedly  large  payments  for 
dividends  and  interest,  preparations  for  which  had  to 
be  completed  by  the  banks  and  other  disbursing  in- 
stitutions on  Monday  of  this  week.  Money  on  call 
representing  bankers'  balances  loaned  at  6  per  cent 
and  at  3^  per  cent  during  the  week,  averaging  about 
5  per  cent.  On  Monday  loans  were  at  6  per  cent  and 
at  5  per  cent,  with  the  bulk  of  the  business  at  5^  per 
cent.  On  Wednesday  the  transactions  were  at  6  per 
cent — though  10  per  cent  was  recorded  just  before 
the  close  for  a  small  loan  to  a  belated  borrower — and 
at  4i  per  cent,  with  the  majority  at  5  per  cent.  On 
Thursday  loans  were  at  6  per  cent  and  at  4  per  cent, 
with  the  bulk  of  the  business  at  5  per  cent. 
On  Friday  transactions  were  at  5  per  cent 
and  at  3^  per  cent,  with  the  majority  at  5 
per  cent.  Banks  and  trust  companies  have  loaned 
at  5  per  cent  as  the  minimum.  Time  loans 
are  in  only  moderate  request  and  the  demand  for 
contracts  for  extremely  short  periods  seems  to  have 


The  foreign  exchange  market  has  been  quite  strong 
this  week.  Indeed  there  has  been  an  urgent  and  almost  a 
continuous  demand  for  exchange  during  the  entire 
week,  stimulated  by  the  monetary  tension  in  London 
and  to  some  extent  by  the  situation  at  Berlin.  The  mar- 
ket has  been  quite  bare  of  bankers'  and  of  commercial 
bills ;  hence  the  prompt  rise  in  rates  in  response  to 
the  inquiry.  At  the  same  time  there  has  been  more 
or  less  of  a  short  interest  in  exchange,  the  covering  of 
which  has  been  prompted  by  the  rising  discount  mar- 
kets abroad.  The  sales  of  securities  for  European 
account  by  the  arbitrage  houses  are  reported  to  have 
been  large,  and  these  are  said  to  have  called  for  prompt 
remittance.  The  most  marked  advance  having 
been  in  cables  would  seem  to  indicate  special  urgency 
for  prompt  transfers  and  some  color  has  thereby  been 
given  to  reports  of  an  early  movement  of  gold  to  Eu- 
rope. It  is  stated,  however,  that  the  market  is  so 
much  below  the  gold-exporting  point  that  shipments 
are  improbable,  and,  moreover,  it  is  expected  that  the 
sharp  rise  in  the  Bank  of  England  rate  this  week  will 
produce  the  effect  intended,  which  is  to  check  the 
movement  of  gold  from  London  to  the  Continent.  It 
may  be  observed  that  the  London  bullion  market  does 
not  appear  to  reflect  any  specially  urgent  demand  for 
gold,  bars  having  receded  on  Thursday  to  77  shillings 
11^-  pence,  from  77  shillings  llf  pence  per  ounce  on 
December  29.  Receipts  of  gold  at  the  Custom  House 
for  the  week  were  $157,083.  The  Assay  Office  paid 
$889,739  18  for  domestic  gold. 


Nominal  rates  for  exchange  advanced  during  the 
week  to  4  83  for  sixty-day  and  4  87  for  sight.  Rates 
for  actual  business  opened  on  Monday  at  an  advance, 
compared  with  those  at  the  close  on  Friday  of  last 
week,  of  one- quarter  of  a  cent  for  long  and  for  cables, 
to  4  8U@4  81f  for  the  former  and  4  86@4  86ifor  the 
latter,  and  one-half  a  cent  higher  for  sight,  at  4  S5JO 
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4  85f ,  and  the  market  was  quite  strong.  Ou  Wednes 
day  there  was  a  further  advance  of  one-quarter  of  a 
cent  in  long  and  in  short,  to  4  81|@4  82  for  the 
former  and  to  4  85f  @4  86  for  the  latter,  while  cables 
moved  upward  half  a  cent  to  4  86i@4  86|.  The  tone 
continued  strong,  and  on  the  following  day  the  de- 
mand was  urgent,  resulting  in  a  rise  of  half  a  cent  in 
short  and  in  cables,  to  4  86^@4  86^  for  the  former  and 
to  4  87@4  87i  for  the  latter,  while  long  was  advanced 
one-quarter  of  a  cent  to  4  82@4  82^.  The  market 
was  strong  on  Friday  at  a  further  advance  of  one- 
quarter  of  a  cent  for  long.  The  following  shows  daily 
posted  rates  for   exchange  by  some  of  the   leading 


drawers. 


DAILT  POSTED  BATES  FOB  FOBBION  BZOHANGB 


Brown  Brof. 

BartDK, 
MftKOnnACo.. 

Bank  British 
No.  Amerlo&,.. 

Bank  of 
Montreal 

Oanadlan  Bank 
of  Commerce.. 

Heldelbaoh.  lok- 
elhelmer  it  Co. 

Laxard  Freres . . 

Iferohants'  Bk. 
of  Canada 


feodars' 
•jSiBht.... 

(60  days. 
{slKht.... 

5  60  days- 
}  SlKht... 

)  60  days, 
j  Sight..  . 
(fiOdays. 
\  SlKht... 

(60  days. 

JSlKht.... 

5  80  days. 
• }  SlKht,.. 

(60  days. 
,)  Sight..., 


FBI.. 
Dec.  as. 

MON.. 
Dec.  31. 

TCI 

Jan 

8.,      WKD., 

I.    J  an.  2. 

Thttk.. 

Jan.  8. 

4  88 
4  86 

82^ 
86^ 

^^ 

P^ 

4  83 

4  86 

82 
86 

82M 

8e« 

88 

87 

4  82 
4  86 

82 
86 

>• 

82  Vi 
86« 

83 
87 

4  82 
4  86 

82 
86 

P 

82  s< 
86« 

82^ 
87 

4  81^ 
4  86>, 

861^ 

c 

82 
86 

82^ 
86}^ 

4  82 
486 

82 
86 

tt 

8ax 

86>6 

88 
87 

4  82 
4  86 

82 
86 

82^ 
86H 

88 
87 

4  81^ 
4  85H 

8l« 
H6H 

82 
86 

86!^ 

FBI., 
Jan.  i. 

87 
83 
87 
S3 

87 

82^ 
87 

8e>6 

83 

87 

&3 
87 
b2^ 
E6a 


The  market  closed  at  4  S2i@4  82^  for  long,  4  86i 
@4  86^  for  short  and  4  87@4  87i  for  cables. 
Commercial  on  banks  4  81|@4  82  and  documents 
for  payment  4  81i@4  82:^^.  Cotton  for  payment, 
4  81i@4  81^,  cotton  for  acceptance  4  81|@4  82  and 
grain  for  payment  4  82@4  S2^. 

The  following  gives  the  week's  movements  of 
money  to  and  from  the  interior  by  New  York  banks. 


Week  Ending  Jan.  4, 1001. 


OaiT«noy. 
Gold 


Total  gold  and  legal  tenders. 


Beeeived  bv 
N.  T.  Banks. 


$6,724,000 
4,192,000 


110,916,000 


Shipped  by 
N.  T.  Bank*. 


14.080.000 
1,121,000 


$5,201,000 


Net  Interior 
Movement. 


Gain.  I2,644.00C 
Gain.    8,071,000 


Gain.  |B,71B,00C 


With  the  Sub-Treasury  operations  the  result  is  as 
follows. 


Week  Sndimi  Jan.  4, 1801. 

Banks  Interior  moTement,  as  above 
Bvb-Treasnry  operations 


Total  gold  and  legal  tenders. 


Into 
Bankt. 

Out  Of 
Bank*. 

$10,916,000 
16,000,000 

$26,916,000 

$6,201,000 
14,600,000 

$16,801,000 

Net  Ohcmot  in 
Bank  RolMnte. 


Gain.  10,715  000 
Gain.    1,400,000 


Gain.  $7,115,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Jan.  3,  1801. 

Jan.  4.  ISCO. 

Bank  of 

Gold. 

Silver. 

Total. 

Gold. 

Silver. 

Total. 

i 

1 

a 

S 

* 

il 

Bngland 

28,867.300 

28,6«7,300 

32,125.976 

82,125,976 
120,494  925 

Trance 

93.814.213 

43,922.396 

137,936.609 

74.612,258 

45,882,667 

German  J*... 

24,084.000 

12,407.000 

36,491,000 

24,115.000 

12,423,000 

36.588,000 

ftnssla 

73.739.000 

6,3W6.000 

80.135.000 

86,909.000 

5,899.000 

92  308,000 

Ant.-Hung'y+ 

88,326.000 

9.905.000 

48,280.000   32,751.000 

8  840.000 

41,591,000 

Spain 

14.001,000 

16.341.000 

80  342,000    18,600.000 

14.499,000 

28.099,000 

Italy 

15.502.000 

1,770.000 

17.272,000 

16.469.000 

1,601.000 

16.970,00( 

Netherlands.. 

4,877.000 

5.624.000 

10,501.000 

8,766.000 

5,986.000 

9.752.000 

Nat.BelB'm'.. 

2,843.000 

1,422.000 

97,787.3H6 

4.265,000 

2,836,000 

1,443,000 

4,329  OOC 

Tot.thls  weefe 

295.3S2  513 

893.139.909 

286.234.834 

95,973,687 

382,207,901 

Tot.  prev.  w'k 

2«7,B60.476 

By,56,S,3H8  8H7,623.H7^  283,147.524 

95,903,997 

378,051.521 

t  The  Anstro-Hungarian  Bank  Statement  is  now  issued  In  Kronen  and  Hel- 
ler instead  of  Gulden  aad  Kreutzer.  The  reduction  of  the  former  currency  tt 
sterling  £  was  by  considering  the  Gulden  to  have  the  value  of  60  cents.  At 
the  Krone  has  really  no  greater  value  than  20  cents,  our  cable  correspondent  in 
Loadon,  In  order  to  redu';e  Kronen  to  £.  has  altered  the  basis  of  conversion  bj 
dividing  the  amount  of  Kronen  bv  24  instead  of  20. 

•  The  divlBioii  (between  gold  and  silver)  given  in  our  table  of  coin 
and  bullion  In  the  Bans  of  Germany  and  the  Bank  of  Belgium  is  made 
from  the  best  estimate  we  are  able  to  obtain ;  in  neither  case  is  It 
claimed  to  be  accurate,  as  those  banks  make  no  distinction  in  their 
weekly  returns,  merely  reporting  the  total  gold  and  silver,  but  we 
believe  the  division  we  make  is  a  close  approximation. 

NOTB.— We  receive  the  foregoing  results  weekly  by  cable,  and  while 
not  aU  of  the  date  glyen  at  the  head  of  the  column,  they  are  the 
returns  Issued  nearest  to  that  date— that  is  the  latest  reported  fli^ures. 


THE   FRATERNIZATION    OF    RAILROADS. 

A  conspicuous  feature  of  the  current  renewal  of 
business  activity  has  been  the  attempted  development 
of  a  community  of  interests  between  the  railroads  in 
important  trade  localities  and  between  roads  engaged 
in  similar  traffic.  Consolidations  and  absorptions  have 
always  been  a  plan  for  attaining  a  somewhat  similar 
situation,  and  still  will  be  whenever  that  course  is 
feasible.  A  notable  illustration  of  the  kind  is  the 
New  York  Central,  which  has  lately  incorporated  other 
roads  into  its  system,  until  it  includes  10,280  miles 
without  counting  the  mileage  which  it  owns  jointly 
with  another  large  system. 

But  where  roads  are  competitive,  consolidations  are 
not  generally  feasible.  To  meet  such  and  other  cases, 
in  which  some  kind  of  union  is  necessary  to  prevent 
cutting  of  rates,  newer  methods  have  been  devised 
and  are  being  adapted  to  fit  the  varying  situation. 
One  form  of  this  adaptation  is  the  closer  association 
of  the  Trunk  lines  by  an  ownership  of  stocks,  some 
say  *' consolidated  ownership"  of  stocks ;  just  what  is 
the  existing  status  is  not  disclosed,  but  whatever  may 
be  the  exact  nature  of  the  alliance,  its  character  is 
such  that  it  tends  to  the  enforcement  and  hence  to 
the  preservation  of  established  rates.  Of  course  the 
Trunk  lines  as  a  body  are  getting  to  be  less  liable  to 
the  violation  of  agreements  respecting  rates  than  any 
other  except  the  New  England  companies.  That  is  so 
because  the  way  or  local  traffic  is  so  rapidly  increas- 
ing— growing  every  year  to  be  a  materially  larger  por- 
tion of  the  total  earnings,  and  the  competitive  traffic 
becoming  a  comparatively  smaller  portion.  Evidently 
where  the  competitive  traffic  is  largest  the  tempta- 
tion to  cut  and  the  danger  from  demoralization  is 
greatest. 

Another  method  introduced  with  the  purpose  of 
adapting  the  same  principle  so  as  to  secure  harmony  in 
certain  other  cases,  has  been  the  purchase  of  stock 
and  the  admission  into  the  directorate  of  representa- 
tives of  the  affiliated  property.  This  is  an  arrangement 
entered  into  with  rivals  and  feeders  and  those  en- 
gaged in  like  business.  The  Pennsylvania  manage- 
ment is  a  prominent  and  perhaps  chief  representative 
among  those  that  have  used  this  expedient,  the 
Northern  Pacific  and  the  Great  Northern  being 
similarly  situated.  Numerous  like  cases  will  occur 
to  e/ery  reader.  No  one  knows,  outside  of  the  in- 
spired few,  the  exact  details  of  the  arrangements. 
Most  likely  they  are  not  uniform.  One  can  easily  im- 
agine in  some  cases  a  "consolidated  stock"  pool,  as  a 
support  of  the  changes  made,  ready  to  enforce  strict 
obedience  to  the  published  schedule  of  rates.  One 
other  sort  of  alliance,  with  a  like  purpose  as  the  fore- 
going, is  that  of  which  we  have  a  striking  example  in 
the  new  situation  the  coal-carrying  roads  are  initiating 
through  the  purchase  of  the  independent  coal  com- 
panies. When  a  coal  road  buys  a  coal  company  the 
road  obviously  makes  or  loses  net  revenue  on  the  pur- 
chase; if  it  can  finance  the  matter  satisfactorily  it  is 
likely  to  be  profitable.  But  however  that  may  be, 
it  gets  out  of  an  environment  which  interferes  with 
harmonizing  the  relations  of  coal  roads  and  removes  a 
source  of  constant  friction  between  it  and  the  com- 
pany it  buys.  Thus  in  one  way  and  another  the  grand 
achievement  of  what  we  may  call  fraternization  is 
being  pursued  and  put  in  practice  quite  extensively  in 
the  East,  and  according  to  rumors  to  be  put  in  opera 
tion  quite  extensively  from  the  Atlantic  to  the  Pacific 
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Suppose  the  situation  so  evidently  sought  through 
these  devices  could  be  attained,  what  would  be  the 
result  ?  Not  probably  higher  published  rates,  for 
that  is  not  really  the  need  ;  but  such  a  kinship,  by 
means  of  aflBliated  arrangements,  as  would  enable  the 
roads  in  each  locality  or  class  to  hold  all  its  rivals  to 
the  established  tariffs.  In  other  words,  it  is  easy  to 
see  that  the  various  methods  referred  to  have  a  close 
relationship  to  one  another  and  tend  to  lessen  materi- 
ally the  chance  of  misunderstandings  and  contentions 
between  the  companies.  That  conclusion  is  obvious 
and  calls  for  no  argument  to  support  it.  While  there 
is  not  any  pretense  of  a  complete  or  positive  union, 
there  is  a  community  of  interests  strong  enough  to  be 
capable  of  making  trouble  for  the  management,  if  not 
ousting  it,  in  case  the  spirit  of  the  plan  is  persistently 
violated ;  in  numerous  instances  there  is  likewise  a 
representation  among  the  directors  of  a  rival  concern, 
always  on  hand  to  try  every  vjuestion  of  rebate  or  cutting 
that  may  be  raised  or  charged,  and  settle  the  dispute 
according  to  the  facts.  Id  these  ways  it  would  seem 
as  if  wo  were  nearing  a  system  through  which  a  strict 
observance  of  the  tariff  of  rates  could  be  enforced. 
Whether  there  exists  in  any  cases  a  pool  of  consoli- 
dated stock  of  sufficient  size  to  be  used  effect- 
ively in  the  same  interest  we  do  not  undertake  to 
state. 

It  is  hardly  needful  to  attempt  to  measure  what 
these  changes,  if  they  work  as  anticipated,  may  se- 
cure for  the  roads  in  the  matter  of  net  earnings.  Of 
course  consolidations,  combinations  and  fraterniza- 
tion make  no  additional  traffic  to  be  moved.  There 
cannot  be  a  ton  of  freight  gained  by  any  road  through 
these  devices  which  was  not  before  carried  by  some 
other.  That  is  to  say,  what  in  that  way  one  gets  an- 
other loses.  We  make  this  statement  because  the 
imagination  of  so  many  often  runs  wild  when  the  an- 
nouncement is  made  that  a  road  has  gathered  within 
its  fold  other  roads;  even  where  the  new  acquisi- 
tions have  theretofore  been  non-paying  lines,  the  idea 
often  is  that  consolidation  vitalizes  them.  No  such 
visionary  claim  or  expectation  attends  the  present 
movement.  The  devices  are  designed  merely  for  de- 
creasing friction  and  stopping  leaks.  For  instance, 
cutting  rates  and  rebate  payments  are  an  absolute 
loss  to  both  producer  and  carrier.  They  might  bring 
a  trifle  of  benefit  to  the  middle  man  who  is  concerned 
in  the  transaction,  but  generally  the  gain  to  any 
legitimate  interest  is  very  small,  strictly  local  and 
only  temporary;  besides  that,  other  middle  men  not 
aware  of  the  cutting  arrangement  and  therefore 
not  in  it  are  sure  to  lose  proportionately.  It 
is  consequently  in  the  interest  of  maintaining  es- 
tablished tariffs  and  putting  an  end  to  cuts 
and  rebates  that  this  movement  has  been  under- 
taken. 

Stable  rates  will  husband  what  is  substantially  dissi- 
pated now.  To  the  carrier  the  saving  is  a  very  large 
item,  because  rate-cutting  and  rebate  practices  are  not 
only  a  direct  loss  in  themselves  but  usually  lead  to  a 
general  demoralization  in  rates  and  therefore  a  wide 
loss.  The  net  earnings  of  any  railroad  on  competi- 
tive traffic  are  usually  very  slight  and  with  the  rates 
cut,  that  class  of  business  is  frequently  done  at  a  loss; 
furthermore,  as  said,  many  other  kinds  of  freight  suf- 
fer when  demoralization  occurs.  For  these  reasons 
railroads  with  this  leak  stopped  and  the  tariff  main- 
tained would  be  able  to  add  very  materially  to  theirnet 
income.     One  gets  an  approximate  idea  of  what  that 


situation  would  be  by  recalling  the  very  small  rate  per 
ton  per  mile  now  earned  by  any  line  and  noting  how  lit- 
tle would  have  to  be  added  to  bring  almost  any  road 
into  the  list  of  dividend-payers  or  to  give  those  now  pay- 
ing dividends  profits  for  further  distributions.  If  the 
reader  will  put  the  facts  we  have  recalled  in  connection 
with  the  increased  and  increasing  activity  in  business, 
the  enlarged  consumption  of  products,  and  the  enlarged 
business  resulting  for  railroads  which  is  now  in  pros- 
pect, he  will  discover  in  good  part  the  new  basis  for 
confidence  in  that  kind  of  property  that  now  prevails 
among  capitalists. 


THE   FOREIGN  MONEY  MARKET 
DISTURBANCES. 

Perhaps  the  more  by  contrast  with  the  extraordinary 
prosperity  of  American  finances  as  the  new  year  opens, 
attention  has  been  attracted,  this  week  particularly, 
to  the  disturbances  on  the  European  money  markets. 
These  troubles  have  expressed  themselves  in  three 
distinct  ways.  The  failure  of  two  important  mort- 
gage banks  at  Berlin  two  months  ago  developed  some- 
thing of  a  strain  in  the  situation  there.  The  similar 
suspension  last  week  of  an  over-extended  mining  and 
promoting  enterprise  in  England — the  London  & 
Globe  Finance  corporation — and  the  consequent  fail- 
ure of  some  fifteen  brokers,  none  of  the  first 
importance,  on  the  London  Stock  Exchange, 
showed  that  the  test  of  a  hesitating  market  was 
being  applied  to  weak  undertakings  there.  Fiaally, 
the  Bank  of  England  on  Thursday  took  the  well- 
known  precautionary  step  of  raising  its  official  dis- 
count rate — a  step  more  noteworthy  from  the  fact 
that  January  is  usually  the  month  when  the  London 
money  market  eases  and  cash  returns  rapidly  to  the 
Bank.  London  dispatches,  indeed,  call  attention  to 
the  rather  curious  fact  that  it  is  eighteen  years  since 
the  English  Bank  rate  has  been  advanced  in  the 
opening  month  of  the  year.  Even  in  1890,  when  the 
year  began  with  a  heavy  strain  upon  the  Bank,  and 
when  the  rate  was  raised  in  the  last  days  of  Decem- 
ber, it  was  maintained  unchanged  through  the  month 
of  January. 

The  conditions  which  have  brought  about  this  un- 
settlement  abroad  are  not  new,  and  their  development 
has  been  watched  during  several  months.  They  have 
their  origin,  partly  in  the  forced  interruption  of  the 
Transvaal  gold  supply,  partly  in  the  heavy  liabilities 
created  by  England's  war  expenses,  and  very  largely 
in  the  load  which  all  the  world's  money  markets  have 
had  to  sustain  in  the  shape  of  extremely  active 
demand  for  trade  and  speculation.  Here  in  America 
the  remarkably  favorable  conditions  of  foreign  com- 
merce, the  large  output  of  the  domestic  gold  mines 
and  th«  extension  of  the  bank  circulation  sys- 
tem have  sufficed  to  sustain  demands  even 
larger  than  those  of  Europe.  Loans  and  bank 
liabilities  have  increased  enormously  as  compared 
with  a  year  ago — the  loan  expansion  amounting 
in  New  York  to  fully  $120,000,000.  But  cash  re- 
serves of  the  New  York  banks  have  simultaneously 
risen  $28,000,000  and  the  surplus  fover  required  per- 
centage of  reserves  to  deposits  is  pretty  much  the 
same.  On  the  other  hand,  the  Bank  of  England's 
gold  reserve  is  $30,000,000  below  what  it  was 
twelve  months  ago  and  the  Imperial  Bank  of  Ger- 
many's cash  holdings  are  virtually  down  to  the  low 
level  of  last  January.      The   Exposition  and  other 
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causes  have  combined  to  increase  the  Bank  of  France's 
stock  of  gold  during  the  year  by  the  remark- 
able sum  of  $95,000,000,  but  as  the  great  part 
of  this  was  drawn  from  the  rich  Bank  of  Russia, 
Paris  cannot  be  marked  out  as  the  disturbing  ele- 
ment. 

The  real  reason  for  the  loss  in  reserves,  both  in 
England  and  Germany,  lies  in  the  fact  which  we  have 
pointed  out  in  previous  articles — that  the  general 
trade  revival  has  immensely  increased  the  hand-to- 
hand  use  of  money,  while  the  war  in  South  Africa  has 
cut  off  some  $80,000,000  of  annual  new  gold  supplies. 
Under  such  circumstances  a  certain  degree  of 
dislocation  of  reserves  has  been  inevitable,  and 
where  markets  favored  by  trade  conditions,  such 
as  New  York  and  Paris,  have  held  their 
ground  or  gained,  other  markets  where  circum 
stances  were  adverse  have  necessarily  had  to  endure 
a  strain. 

It  is  a  question  of  particular  interest  at  the  moment 
how  serious  the  strain  will  become  and  how  far  its  re- 
sults will  go.  In  this  regard  it  seems  to  us  that  the 
dangers  of  the  situation  are  easy  to  exaggerate.  The 
situation  abroad  has  few  analogies  with  1890.  The 
troubles  of  that  year  were  extremely  serious;  first,  be- 
cause unsound  speculation  throughout  the  world  had 
reached  an  enormous  height,  and,  second,  because 
it  had  continued  with  hardly  an  interruption  through 
a  series  of  unheeded  warnings.  The  upward  move- 
ment of  prices  in  1899  and  1900  has  not  been  on  an 
unsound  basis,  even  in  countries  where  the  strain  has 
been  severest.  There  have  been  injudicious  specula- 
tions, as  there  always  are  in  a  period  of  prosperity — 
as  there  have  been  even  in  the  United  States.  But 
the  unanimous  testimony  of  competent  observers  is 
that  in  England  and  in  Germany  the  industrial  ex- 
pansion has  a  solid  substratum  of  value.  Had  this 
not  been  so  the  German  markets  would  have  collapsed 
completely,  instead  of  opening  the  year  with  a  fairly 
comfortable  readjustment. 

What  is  equally  important,  the  danger  signals  have 
not  passed  unnoticed.  In  London  and  in  Berlin  there 
has  been  a  steady  and  cautious  liquidation,  stretching 
over  many  months,  which  has  vastly  lightened  the 
burden  and  reinforced  the  resources  of  the  markets. 
Serious  trouble  rarely  follows  a  year  of  conservative 
re- arrangement  of  speculation,  and  in  Europe  1900 
has  been  such  a  year. 

The  greatest  reassurance  of  all,  however,  is  to  be 
found  in  the  situation  of  the  French  market  on  one 
side  of  the  Atlantic  and  the  American  market  on  the 
other.  There  can  be  no  question  whatever  that  each 
of  these  markets  is  in  a  position  to  extend  ample  and 
prompt  relief  to  others  which  may  require  it.  The 
disposition  of  Paris  was  plainly  stated  in  October, 
when  oflBcers  of  the  Bank  of  France  publicly  asserted 
the  willingness  of  that  institution  to  assume  the  bur- 
den of  gold  exports  to  New  York,  which  had  grown 
inconvenient  to  the  Bank  of  England.  The  attitude 
of  New  York  has  already  been  shown  half  a  dozen 
times^in  the  past  trying  year  of  European  finance;  and 
the  comparative  ease  of  our  own  money  market,  in  the 
face  of  an  exceptionally  active  speculation,  is  an  index 
to  its  ability  to  give  help,  if  needed,  to  outside  com- 
munities. How  confident  of  this  fact  the  investing 
public  is  may  be  judged  from  Friday's  remark- 
able recovery  in  London's  prices  on  the  American 
buying  which  followed  the  heavy  break  of  Thurs- 
day. 


RETROSPECT  OF  1900. 

A  retrospect  of  1900  is  decidedly  pleasing.  The 
record  is  one  of  progress  and  important  achievements. 
Our  internal  trade  was  of  large  volume,  surpassing  in 
not  a  few  lines  of  industry  the  business  done  in  1899, 
which  had  never  previously  been  equaled.  Our 
foreign  trade  made  a  new  high  record  and  yielded  a 
balance  in  the  country's  favor  even  more  phenomenal 
than  the  amounts  for  1898  and  1899.  New  legislation 
and  the  popular  vote  further  strengthened  and  forti- 
fied financial  and  monetary  affairs.  Our  bankers  were 
able  to  make  a  departure  and  began  to  take  part  in 
the  floating  of  European  government  loans,  thus  re- 
versing our  old-time  position,  where  we  had  to  seek 
rather  than  to  furnish  capital  abroad.  The  year  was 
not  free  from  disturbing  incidents,  but  looking  back 
now  it  is  easy  to  see  that  these  were  not  unmixed  evils. 
They  caused  more  or  less  anxiety  while  they  lasted,  but 
after  all  resulted  to  the  ultimate  advantage  and  bet- 
terment of  the  situation.  As  a  consequence,  the  year 
closed  under  extremely  favorable  auspices,  with  the 
utmost  cheerfulness  prevailing  in  financial  and  com- 
mercial circles,  and  with  the  stock  market  buoyant  be- 
yond measure,  furnishing  quite  a  contrast  with  the 
close  of  1899,  when  a  panic  prevailed  in  Wall  Street, 
which  foreshadowed  the  unpleasant  experiences  sub- 
sequently encountered  in  1900. 

Undoubtedly  the  two  events  of  most  importance 
during  the  year,  both  in  their  bearing  upon  the  pres- 
ent and  the  future,  were  the  passage  by  Congress  of 
the  Gold  Standard  and  Refunding  Bill  and  the  defeat 
for  the  second  time  of  William  J.  Bryan  as  an  aspir- 
ant for  the  Presidency.  The  new  financial  measure, 
which  became  a  law  on  the  14th  of  March,  was  not 
entirely  satisfactory.  It  embodied  currency  and  bank- 
ing provisions  which  perpetuate  some  of  the  defects  of 
the  old  laws.  Nor  does  it  fulfill  all  the  require- 
ments, even  as  a  measure  for  maintaining  gold  pay- 
ments. But  at  least  it  removed  all  doubt  as  to  the 
standard  of  values,  placing  the  country  squarely  on  a 
gold  basis.  The  fact  that  this  important  piece  of  leg- 
islation, which  should  have  followed  soon:  after  the 
Presidential  election  of  1896,  was  delayed  until  the 
eve  of  another  Presidential  election,  indicates  the  dif- 
ficulties that  had  to  be  overcome.  Unfortunately — 
owing  to  this  coming  of  another  Presidential  election 
— the  silver  issue  soon  again  obtruded  itself  in  affairs. 
Long  before  the  holding  of  the  nominating  convent 
tions  it  was  evident  that  the  opposing  candidates 
would  be  the  same  as  in  1896. 

In  formulating  their  lines  of  policy  the  Repub- 
lican Party  declared  unequivocally  for  the  gold 
standard,  while  the  Democratic  platform,  at  the  in- 
stance of  Bryan  himself,  contained  a  specific  declara- 
tion in  favor  of  free  silver.  This  fixed  the  issue  be- 
tween the  parties  very  plainly,  notwithstanding  the 
subsequent  attempt  of  the  Bryanites  to  introduce  a 
"paramount  issue"  in  the  shape  of  ''Imperialism." 
The  overwhelming  defeat  of  the  Democratic  candidate 
which  followed  has  very  naturally  been  interpreted  as 
meaning  the  final  elimination  of  the  money  question 
from  politics.  Moreover,  the  popular  will  having 
been  so  emphatically  expressed,  it  is  believed  that 
whatever  further  legislation  may  be  necessary  to  safe 
guard  the  gold  standard  will  be  provided.  That  done 
business  men  will  be  able  to  make  plans  for  the  future 
without  having  to  keep  constantly  before  them  the 
possibility  of  danger  from  that  source — a  conditio! 
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which  has  not  existed  since  the  enactment  of  the  first 
silver  law  in  1878.  It  is  this  which  accounts  for  the 
unrestrained  feeling  of  buoyancy  that  has  grown  up. 

Of  course  other  important  effects  have  followed 
from  the  law  of  March  14  last.  Under  its  provisions 
a  large  addition  has  been  made  to  the  volume  of  bank 
circulation  and  a  considerable  portion  of  the  debt  of 
the  United  States  has  been  refunded  into  new  2  per 
cent  consols.  As  compared  with  March  1  the  amount 
of  national  bank  notes  at  the  end  of  the  year  shows  an 
increase  of  $90,626,533.  The  total  of  the  notes  Jan- 
uary 1  1901  is  $340,061,410,  against  $249,434,878 
March  1 1900  and  $246,195,523  January  1 1900.  As  con- 
cerns refunding,  about  $440,000,000  bonds  were  pre- 
sented for  exchange  up  to  the  close  of  the  year,  when 
the  privilege  was  suspended.  The  Treasury  paid  out 
about  $42,000,000  in  cash  in  making  the  exchanges. 
The  Secretary  also  redeemed  during  the  year  the  ex- 
tended 2  per  cents,  of  which  there  were  outstanding 
when  the  call  was  issued  $25,364,500.  In  these  ways 
the  Secretary  was  able  to  get  out  some  of  his  surplus 
cash.  Government  revenues  exceeded  Government 
disbursements  for  the  twelve  months  by  76  million 
dollars.  The  money  holdings  January  1  1901  were 
$279,660,891,  against  $272,842,033  January  1  1900. 
The  gold  holdings  (including  the  150  million  re- 
serve under  the  new  law)  were  $246,561,322,  against 
$236,909,230. 

We  have  stated  that  the  year  was  one  of  a  large 
volume  of  business.     It  was  also  a  period  of  a  decided 
reaction  in  commodity  prices,  which  indeed  was  one  of 
its  most  noteworthy  characteristics.   So  prominent  was 
this  latter  feature  that  doubtless  the  careless  observer 
might  be  inclined  to  call   it  a  period  of  trade  depres- 
sion.   Som  e  of  the  concomitants  of  a  period  of  depres- 
sion were  present,  but  the  designation  would   never- 
theless be  incorrect.     Events   have  shown   that  the 
condition  referred  to  was  simply  a  halt  in  a  state  of 
exceptional  trade  activity — a  halt  occasioned  by  the 
previous  excessive  in  flation  of  mercantile  prices  which, 
had  it  proceeded    much  further,  must  inevitably  have 
led  to  serious  disaster  and  to  real  and  prolonged  indus- 
trial prostration.    In  other  words,  this  decline  in  prices 
was  CO  rrective  and  remedial,  permitting  a  resumption 
of  the  onward  march  of  trade  just  as  soon  as  the  con- 
ditions  were  ripe  for  it.     Financial  and  Stock  Ex- 
change circles  had  suffered  seriously  during  the  last 
half  of  1899  from  the  excessive  flotation  and  capitali- 
zation of   industrial   enterprises,   and   from  the  wild 
speculation  in  the  securities  of  the  same  class  of  un- 
dertakings which  had  distinguished  the  early  part  of 
that  year.     The  commercial  world  was  to  go  through 
a  similar  experience  in  1900.    It  had  been  known  be- 
fore the  break  came  that  mercantile  prices  were  very 
high.     It  was  not  known  that  these  high   prices  had 
already  by  the  usual  process  led   to  the  usual  result — 
that  is,  had  on  the  one  hand  caused   overproduction, 
and  on  the  other  hand  had   served  to  put  a  check  on 
advancing  consumption,  so  that  producers  were   find- 
ing themselves  burdened  with   steadily  accumulating 
stocks  of  unsold  goods. 

As  usually  happens,  the  awakening  came  very  sud- 
denly. Whatever  may  have  been  the  motive  of  the 
Chairman  of  the  American  Steel  &  Wire  Company 
when,  in  April,  in  a  sensational  way,  he  or- 
dered a  shut-down  of  a  number  of  the  mills  of 
that  company,  and  gave  expression  to  the  most 
lugubrious  utterances,  his  action  served  to  di- 
rect   attention   to    an   element  of  weakness  in    the 


situation  and  one  fraught  with  much  danger. 
While  of  course  it  was  in  the  iron  and  steel  trades  that 
the  conditions  referred  to  were  most  conspicuously 
manifest,  yet  it  was  soon  seen  that  in  other  depart- 
ments of  trade  and  branches  of  business  the  same 
influences  had  been  at  work.  Sharp  declines  in  prices 
followed  in  the  effort  to  get  rid  of  unsold  stocks.  The 
operation  had  to  be  repeated  many  times,and  still  very 
little  buying  resulted.  The  downward  movement  was  in- 
tensified by  the  fact  that  the  Presidential  election  came 
in  as  a  disturbing  factor,  putting  an  embargo  for  the 
time  being  upon  enterprise.  No  one  seriously  thought 
that  Bryan  could  be  elected,  but  in  view  of  the  im- 
portance of  the  matter  and  the  already  unsettled  state 
of  trade  new  undertakings  were  held  in  abeyance  and 
all  work  that  could  be  put  off  was  deferred  until  the 
event  was  passed.  This  will  explaia  why  prices  re- 
mained depressed  for  so  many  months.  The  outcome 
of  the  election  having  been  satisfactory,  an  immedi- 
ate quickening  of  trade  ensued.  A  recovery  in  prices 
naturally  followed — not  a  recovery  to  the  old  inflated 
level  of  values,  but  a  recovery  from  the  unduly  low 
figures  which  had  been  reached  in  the  downward 
movement.  At  the  close  of  the  year,  therefore,  the 
situation  was  that  the  period  of  hesitancy  and  cur- 
tailed production  preceding  the  election  had  been 
beneficial  in  operating  to  work  off  excessive  stocks 
in  most  lines  and  putting  trade  in  a  healthy  state, 
making  the  outlook  for  the  immediate  future  hopeful 
and  encouraging. 

Lack  of  space  forbids  the  giving  of  extensive  data 
concerning  the  changes  in  prices  and  restriction  of 
production  which  took  place,  but  we  may  refer  to 
two  great  industries  as  perhaps  typical  of  the  whole. 
In  the  cotton  goods  trade  print  cloths,  which  in  1899 
had  risen  from  2f  cents  to  3^  cents  per  yard,  ad- 
vanced still  further  early  in  1900,  being  quoted  at  3^ 
cents  in  March.  In  June  the  price  was  down  to  2J 
cents,  despite  the  rise  in  the  raw  material  in  the  in- 
terval. The  Fall  River  Manufacturers'  Association 
then  felt  obliged  to  recommend  an  extensive  curtail- 
ment of  production,  which  was  pretty  generally  car- 
ried out  later  in  the  summer.  In  September  confi- 
dence was  restored  by  the  purchase  by  M.  0.  D.  Bor- 
den of  a  large  block  of  cloths,  thus  taking  off 
the  market  a  considerable  portion  of  the  accumulated 
stocks  of  goods.  That  and  the  continued  rise  in  the 
raw  material  brought  prices  of  cloth  back  again  to 
3i  cents  in  October,  from  which,  however,  there  was 
a  reaction  the  same  month  to  3^  cents,  which  price 
ruled  to  the  close  of  the  year.  In  the  iron  and  steel 
trades  steel  billets  were  quoted  at  Pittsburg  as  low  as 
$15  00@16  00  late  in  the  summer  against  $32  00  in 
April  and  $41  50  in  October  1899.  After  the  election 
the  price  was  established  at  $19  75. 

Our  remark  above  that  business  in  1900  in  many 
lines  of  business  had  doubtless  exceeded  that  for 
1899  may  seem  in  conflict  with  the  foregoing  state- 
ments of  restricted  production  and  diminished  prices, 
and  also  with  the  fact  that  aggregate  bank  clearings 
for  the  United  States  for  1900  are  8-5  per  cent 
below  those  for  1899.  The  loss  in  clearings  reflects 
the  falling  off  in  Stock  Exchange  dealings  (treat- 
ing the  year  as  a  whole)  and  also  the  smaller 
transactions  in  connection  with  the  floating  of 
new  industrial  undertakings.  These  new  indus- 
trial capital  creations  were  of  enormous  extent 
in  1899,  but  of  very  much  smaller  proportions  in 
1900.     It  is  a  noteworthy  fact  that  outside  of  Xew 
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York,  where  stock  speculation  and  financial  transac 
tions  play  a  less  important  part  in  affairs,  bank  ex- 
changes were  fully  up  to  those  for  1899.  It  must 
also  be  remembered  that  where  restriction  in  produc- 
tion occurred  this  did  not  necessarily  mean  a  dimin- 
ished output  as  compared  with  1899,  since  capacity 
had  been  so  greatly  increased  under  the  stimulus  of 
the  high  prices  which  had  existed.  Another  fact 
should  be  borne  in  mind,  namely  that  in  not  a  few 
instances  factories  and  mills  were  kept  busy  on  old 
orders.  The  check  to  business  was  mainly  on  new 
orders  applying  to  the  future.  This  remark  also  hag 
an  important  bearing  on  the  effects  of  the  decline  in 
values.  We  take  it  that  in  most  industries  relatively 
few  orders  were  placed  at  the  extreme  low  pric  es 
touched.  Much  of  the  product  turned  out  was  in  any 
event  in  the  execution  of  old  contracts  made  at  much 
higher  prices.  It  would  seem  to  follow  therefore  that 
on  the  average  profits  must  have  been  quite  satis- 
factory. 

Our  foreign  trade,  as  stated,  was  of  unexampled 
dimensions.  Affairs  abroad  were  not  entirely  satis- 
factory. The  uprising  in  China  curtailed  the  demand 
from  that  quarter.  In  South  Africa  the  close  of  the 
year  found  the  Boers  still  resisting  British  authority. 
In  Germany  there  was  a  great  collapse  in  the  prices  of 
industrial  securities,  and  a  number  of  mortgage  bank 
failures.  Industrial  depression  also  was  reported  in 
that  country  towards  the  end  of  the  year.  Oar  mer- 
chandise exports,  however,  continued  to  expand,  and 
for  the  eleven  months  to  November  30  they  exceeded 
our  merchandise  imports  in  the  enormous  sum  of  573 
million  dollars. 

Out  of  this  situation  grew  the  responsive  condition 
of  our  foreign  exchange  market.  The  fluctuations  in 
exchange  were  governed  very  largely  by  the  course  of 
interest  rates  here  ^and  abroad.  Most  of  the  time 
money  here  was  abundant  and  interest  low.  When, 
however,  as  happened  in  October,  there  was  a  firm 
money  market  here,  our  trade  balance  enabJed  us  to 
draw  gold  from  abroad.  On  the  other  hand,  with 
money  dearer  abroad  than  here,  the  prevailing  condi- 
tion during  the  greater  part  of  the  year,  we  readily 
responded  to  Europe's  need  by  parting  with  some  of 
our  gold.  Thus  considerable  amounts  of  the  metal 
were  shipped  from  this  port  to  Europe  early  in  Janu- 
ary and  again  in  April,  May,  June,  July  and  August 
— New  Yorlc  taking  gold  from  Europe  only  in  Octo- 
ber. 

In  like  manner  we  were  able  to  relieve  Europe's 
loan  requirements  on  several  occasions.  This  was  an 
entirely  new  development,  the  European  governments 
having  never  previously  turned  to  the  United  States 
for  such  help.  It  hence  marked  an  epoch  in  Ameri- 
can history.  Previously,  foreign  loans  were  almost 
unknown  in  our  market,  though  some  small  amounts 
of  Canadian  provincial  bonds  had  found  their  way 
here.  It  deserves  to  be  stated  that  the  first  occasion 
when  the  loan  of  a  foreign  State  was  placed  here  was 
when  in  July  1899  Messrs.  J.  P.  Morgan  &  Co.,  in 
connection  with  leading  German  banking  houses, 
undertook  the  conversion  of  the  entire  $110,000,000 
of  Mexican  Government  debt ;  $25,000,000  of  this 
issue  was  placed  in  the  United  States  at  that 
time.  It  was  not,  however,  until  1900  that  the 
European  States  followed.  J.  P.  Morgan  &  Oo.  again 
took  the  lead.  In  March  they  received  subscriptions 
for  the  British  war  loan  and  placed  $12,000,000  of  the 
bonds  here  j  in  August,  in  connection  with  Baring, 


Magoun  &  Co.,  they  received  subscriptions  for 
the  3  per  cent  BritishExchequer  loan  of  £10,000,000, 
the  applications  from  the  United  States  being  $55,- 
000,000  and  the  award  $28,000,000.  In  September 
Kuhn,  Loeb  &  Co.  and  the  National  City  Bank  nego- 
tiated an  issue  of  80,000,000  marks  4  per  cent  Treas- 
ury notes  of  the  German  Empire.  The  National 
Park  Bank  also  placed  on  sale  $10,000,000  Swedish 
Government  bonds,  of  which  the  greater  part  was  dis- 
posed of  in  this  country.  Iq  October  a  portion  of  an 
issue  of  bonds  by  the  Free  City  of  Hamburg  was 
marketed  here.  In  November  some  subscriptions 
were  received  for  a  4  per  cent  public  works  loan  of 
the  City  of  Cologne.  Earlier  in  the  year  the  George 
D.  Cook  Company,  in  conjunction  with  Mason,  Lewis 
&  Co.,  sold  in  this  country  $2,500,000  bonds  of  the 
State  of  Jalisco,  Mexico.  In  February  the  New  York 
Life  Insurance  Company  took  $10,000,000  of  the  4 
per  cent  bonds  of  the  Wladikawkas  &  Southeastern 
Railway  of  Russia,  and  a  syndicate  headed  by  the 
New  York  Security  &  Trust  Company  took  $15,000,- 
000  more  of  the  same  issue. 

These  comprise  the  prominent  loans,  knowledge  of 
which  became  public.  They  make,  it  will  be  seen,  a 
large  aggregate.  In  addition,  various  banking  and 
brokerage  houses  dealing  in  high-class  investment 
issues  offered  from  time  to  time  a  large  assortment  of 
foreign  State  and  municipal  issues  in  small  lots.  Not  a 
few  of  these  must  have  been  sold,  the  low  prices  to 
which  they  had  fallen  under  the  money  pressure  in  Eu- 
rope rendering  them  attractive  investments.  Study  of 
our  advertising  columns  will  reveal  quite  a  good  many 
offerings  of  that  kind.  These  purchases  were  con- 
temporaneous with  a  large  return  movement  of  Ameri- 
can securities  from  Europe.  With  the  great  advance 
in  prices  on  our  Stock  Exchange  following  the  Novem- 
ber election,  European  holders  of  our  shares  and 
bonds  disposed  of  them  here  in  enormous  amounts. 
Altogether,  having  regard  to  all  this  and  the  fact  that 
interest  rates  abroad  are  high,  it  is  perhaps  not 
surprising  that  the  foreign  exchange  market  should 
again  have  become  very  strong  at  the  close  of  the 
year,  notwithstanding  our  very  large  trade  balance. 

The  tremendous  outburst  of  speculation  and  phe- 
nomenal advance  in  prices  which  occurred  on  the 
Stock  Exchange  during  the  last  three  months  followed 
naturally  from  the  extremely  favorable  situation  above 
outlined.  There  was,  however,  still  another  highly 
important  stimulating  influence  which  operated  in  the 
same  direction.  We  refer  to  the  harmonizing  ten- 
dency among  the  railroads  which  was  the  distinctive 
feature  of  the  year.  The  acquisition  of  an  interest  in 
the  Norfolk  &  Western  and  the  Baltimore  &  Ohio  by 
the  Pennsylvania,  and  the  establishment  of  a  joint 
ownership  between  the  Pennsjilvania  and  the  New 
York  Central  in  the  Chesapeake  &  Ohio,  were  dis- 
tinctly stated  to  have  been  made  with  the  purpose 
of  putting  the  trunk  line  situation  beyond  jeopardy. 
The  purchase  in  December  by  Mr.  J.  P.  Morgan 
of  the  Pennsylvania  Coal  Company  in  the  in- 
terest of  the  Erie  was  to  prevent  disturb- 
ance among  the  anthracite  coal  roads.  All  through 
the  year  the  Northern  Pacific  and  the  Great 
Northern  worked  in  complete  accord.  The  effect  of 
such  a  state  of  things  was  to  place  railroad  properties 
in  an  unusually  strong  position,  where  rates  were  well 
maintained  as  a  rule,  besides  which  there  were  also 
some  actual  advances  in  rates,  notably  in  the  case  of 
bituminous   coal.      Returns    of    earnings  continued 
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marvelously  good,  large  gains  being  in  many  cases 
recorded  on  top  of  continuous  gains  in  previous  years. 
The  depression  which  ruled  on  the  Stock  Exchange 
during  the  spring  and  summer,  owing  to  the  politi- 
cal uncertainties  and  the  halt  in  trade,  operated  against 
any  general  rise  in  securities  at  that  time.  It  needed 
only  the  removal  of  this  restraint  on  speculation  and 
enterprise  to  start  Stock  Exchange  prices  up  in  an  un- 
paralleled way.  Our  record  on  subsequent  pages  will 
disclose  advances  of  30  to  30  points  even  in  the  low- 
priced  shares,  not  to  speak  of  those  of  established  re- 
pute. 

Below  we  bring  together  some  general  statistics  for 
1900  and  1899,  affording  an  interesting  contrast  be 
tween  the  two  years.  The  data  for  1900  are  neces 
sarily  largely  estimates,  as  the  year  has  only  just 
closed.  The  same  table  is  incorporated  in  our  annual 
"  Financial  Review,''  and  there  the  1900  figures  will 
appear  in  their  final  corrected  form. 

GENERAL  8DMMARY  FOR  TWO  TEARS. 


1900. 


Coin  and  currency  in  U.  8.  Dec.  31..$ 

Bank  clearings  in  United  States $ 

Business  failures $ 

Sales  at  N.  Y.  Stock  Exchange.shares. 
Grain  and  flour  at  Prod.  Exch'e.busli. 
Imports  of  merchandise  (11  mos.)..$ 
Exports  of  mercliandise  (11  mos.)..!? 

Net  imports  of  gold(il  iiios.) $ 

Gross  earnings  \vi)  roads  (11  mos.).$ 

Kailroad  constructed miles. 

Wheat  raised l>ushels. 

Corn  raised bushels. 

Oats  raised bushels. 

Cotton  raised bales. 

Pig  iron  produced,  (tons  of  2,240  lbs.) 
Steel  rails,  Bessemer,  (tons  2,240  lbs.) 
Anthracite  coal... (tons  of  2,240  lbs.) 
Petroleum  (runs)  production — bbls. 
Immigi-ation  into  U.  8.  (12  raos.)  No 
Pub.laud8ale8(yr.end'g.Iune30)acres 


1899. 


6   2,429,210,225 

8ti,lt)0,='f'7,352 

1H8,495,673 

138,380  184 

1,095.53^,330 

7.-9,944,885 

1,331,97  1, 89V 

2,794,111 

628,094,533 

4,5i'0 

522.229,^05 

2,105,102, 51H 

809,125,989 

(?) 

14,000,000 

(?)1 

45,000,000 

J35,475,114 

a417,824 

8,5^2,880 


2,253,133,438 

94,178,089.233 

90,879,889 

17^,421,135 

824,6^5.480 

72H,233,5«7 

1,152,199,9   8 

12,192,818 

572,6,-0,791 

4,528 

o47,203,84t) 

2,078,143,933 

796,177,713 

9,439,559 

13,620,703 

2,270,5''5 

47,665,203 

132,207.4=^7 

386,866 

6.807,351 


t  These  are  the  old  Pipe  Line  runs;  the  Buckeye  runs  were  18,2 <!5,- 
800  in  190O  and  17,183,714  bbls.  in  1899.  *  Estimated,  a  For  ten 
months  only,    b  These  tigures  are  for  Deo.  1. 

JANUARY.— Cwrr en*  /^ven^s.— The  monetary  strain,  both 
in  Europe  and  in  New  York,  ended  with  the  close  of  the  old 
year,  and  money  rates  sharply  declined.     As  noted  below  in 
our  exchange  market,  the  Bank  of  England  by  successive 
moves  reduced  its  discount  rate  from  6  per  cent  to  4,  the 
Bank  of  Germany  from  7  to  5}^  and  the  Bank  of  France 
from  4:}4  to  3J^,     In  the  Transvaal  war  there  were  important 
developments,  but,  contrary  to  the  experience  the  previous 
month,  neither  favorable  nor  adverse  news  had  much  influ- 
ence on  our  mnrkets.    The  early  accounts  were  quite  en- 
couraging from  the  British   standpoint,   the  Boers  being 
repulsed  by  Gen.  White  in  an  attempt  to  reduce  Ladysmith; 
furthermore,  intelligence  came  that  Gen.  Buller  had  crossed 
the  Tugela  River  at  two  points  in  the  effort  to  relieve  Lady- 
smith.    On  Tuesday,  Jan.  23,  intense  excitement  was  occa 
sioned  by  a  telegram  from  Gen.  Buller  saying  that  Gen. 
Warren  would  that  night  undertake  to  occupy  Splon  Kop, 
an  important  strategic  point  in  the  Boer  position.  Thursday 
morning,  the  25th,  a  dispatch  came  from  Gen.  Buller,  sent 
the  previous  night,  sayi  g  that  Gen.  Warren  had  occupied 
the  Kop  and  h^ld  it  all  of  Wednesday.    Our  stock  market 
made  scarcely  any  resp  >nse.     Friday  morning  a  cablegram 
from  Gen.  Buller  was  published  announcing  that  Spion  Kop, 
after  having  been  taken  Tuesday  night,  had  been  aban- 
doned Wednesday  night.    Later  Gen.  Buller  was  obliged  to 
report  that  the  British  had  experienced  a  serious  reverse, 
and  as  a  result  consols  on  Mond<y,  Jan.  29,  dropped  over  a 
point;  our  financial  markets  remained  undisturbed.    Cotton 
advanced  on  the  short  crop  and  the  statistical  position,  and 
middling  uplands  in    New  York  were  quoted  at  8  cents  a 
pound,  against  7  11-16  Dec.  29.     Allegations  of  improper 
loans  were  made  against  the  State  Trust  Co    of  this  ci  y, 
but  after  investigation  the  ins  itution  was  pronounced  en- 
tirely solvent;  later  in  the  year  the  company  was  merged  into 
the  Morton  Tru  t  Co.     The    Secretary  of  the  Treasury  kept 
adding  to  the  Government  deposits  in  the  depositary  banks, 
which  were  $107,93G,6">0  Jan.  3l,  against  $  7,303,173  Dec.  31, 
1899.     Announcement  was  made  from  Washington  that  the 
negotiations  between  the  United   States  and  Great  Britain, 
Germany,  France,  Russia,  Italy  and  Japan   for  a  continued 
open  door  policy  througliout  China  had   been  entirely  suc- 
cessful, favorable  answers  having  been   received   from  all. 
The  incident  of  the  seizure  the  previous  month  by  a  British 
war  ship  of  American  flour  destined  for  Delagoa  Bay  was 
settled  to  the  satisfaction  of  our  Government.    The  matter 
of  the  seizure  of  German  t-teamers  involved  greater  diffi- 
culty, but  was  finally  also  adjusted.    The  report  of  the  New 
York  Canal  Commission  was  made  public  recommending 


the  building  of  a  barge  canal  at  an  expenditure  of  about 
$60,000,000,  Gov.  Roosevelt  approving  the  recommendation 
in  a  special  message.  At  the  same  time  the  report  of  the 
State  I'ommerce  Commission  was  submitted  alleging  a  de- 
cline in  the  city's  commerce  and  attributing  it  to  the  dif- 
ferential rate  agreement  among  the  trunk  lines;  this  body 
recommended  the  completion  of  the  improvement  of  the 
canals  as  contemplated  by  the  Act  of  1895  at  an  expendi- 
ture of  gl.5,000,000.  Two  bids  for  the  building  of  the  New 
York  City  Rapid  Transit  road  were  received  on  Jan.  1.5  and 
an  award  made  to  John  B.  McDonald;  his  bid  was  $  ^j.OOO,- 
000.  Water  was  turned  into  the  Ch  cago  drainage  canal  on 
Jan.  2,  an  improvement  costing  $33,000,000.  Arrangements 
were  made  for  the  consolidation  of  the  National  Bank  of 
Commerce  of  this  city  and  the  National  Union  Bank.  The 
increase  m  tbe  capital  of  the  National  City  Bank  from 
$1,000,00  >  to  $10,000,000  went  into  effect  Feb.  1.  In  the 
S  uth  Dakota  rate  case  th^  U.  S.  Supreme  Court  reversed 
the  judgment  of  the  lower  court  and  remanded  the  case, 
with  instructions  to  investigate  the  earnings  of  the  portion 
of  the  road  running  through  South  Dakota. 

Rail  oat  Kvents  and  Stock  Exchange  Matters.-On  a  small 
volume  of  business  the  stock  market,  after  early  weakness, 
ruled  quite  strong,  the  sustaining  influences  being  the  activ- 
ity of  trade  and  the  good  reports  of  railroad  earnings.  This 
strength  was  maintained  at  the  close  notwithstanding  the 
disaster  which  befell  the  British  forces  at  Spion  Kop.  Sales 
were  9,843,716  shares.  The  declaration  of  dividends  on 
American  >teel  &  Wire  common  and  that  company's  favor- 
able annual  statement  had  a  stimulating  effect  ali  around 
the  last  few  days,  especially  upon  the  iron  and  steel  prop- 
erties; the  common  stock  rose  from  4.5J^  Jan.  1.5  to  58^ 
Jan.  31.  Manhattan  Elevated  and  Metropolitan  Street  Rail- 
way were  weak  on  the  prospective  building  of  the  under- 
ground Rapid  Transit  road,  and  Third  Avenue  stock  declined 
from  VSo%  Jan.  3  to  107  Jan.  19  because  of  its  heavy  floating 
debt.  American  Sugar  Refining  common  declined  from 
1373^  Jan.  4  to  112}^  Jan.  11  on  a  continuance  of  the  war 
with  the  independent  refiners.  In  the  local  gas  war  a 
feature  was  the  cut  again  by  the  New  Amsterdam  Com- 
pany from  .$1  05  to  65  cents,  the  rate  charged  by  the  other 
companies;  another  feature  was  decided  opposition  at  the 
Hnnual  meeting  of  the  Consolidated  Gas  Co.  to  the  policy  of 
that  company,  which  had  purchased  a  controlling  interest 
in  the  New  York  Gas,  Electric  Light,  Heat  &  Power  Co  ; 
still  another  was  the  acquisition  by  William  C.  Whitney  of 
Russell  bage's  holdings  in  the  Standard  Gas  Co  Railroad 
freight  rates  through  changes  in  classifica  ion  were  ad- 
vanced in  many  parts  of  the  countrj' the  beginning  of  the 
month.  At  a  meeting  of  officials  of  Western  roads  in  this  city, 
attended  by  a  representative  of  the  Inter  State  Commerce 
Commission,  an  agreement  was  entered  into  to  abolish  com- 
missions on  passenger  business,  beginning  Feb.  1, 1900.  Con- 
trol of  the  Lake  Erie  &  Western  passed  to  the  Lake  bhore  & 
Michigan  Southern.  The  Great  Northern  Rail  way  announced 
a  further  issue  of  new  stock,  with  "rights"  to  the  share- 
holders. Receivers  were  appointed  Jan.  2  for  the  Omaha  & 
St.  Louis,  the  Omaha  Kansas  City  &  Eastern  and  the  Kansas 
City  &  Northern  Connecting  RR,  The  Cleveland  Cincin- 
nati Chicago  &  St.  Louis  resumed  dividends  on  its  common 
stock,  the  Central  of  New  Jersey  increased  its  quarterly  div- 
idend from  1  per  cent  to  IJ^  per  cent,  and  several  other  com- 
panies also  enlarged  their  rates  of  distribution.  The  Chesa- 
peake &  Ohio  passed  under  joint  Pennsylvania- Vanderbilt 
control,  and  Mr.  Ingalls  retired  from  the  presidency.  A 
contract  was  made  by  the  Governor  of  Mas-achusetts  for  the 
sale  of  the  State  of  Massachusetts'  holdings  of  50.000  shares 
of  Fitchburg  RR.  common  stock  for  $5,000,000  in  3  per  cent 
bonds  of  the  Boston  &  Maine. 

The  M  >ney  M  rket. — There  was  a  return  to  ease  after  the 
disturbance  the  previous  month.  The  Treasury  continued 
to  allow  internal  revenue  receipts  to  accumulate  in  the 
banks,  and  Government  deposits  in  the  same  were  $107,936.- 
650  Jan.  31,  against  $87,303,173  Dec.  3t,  1899.  There  was 
also  a  large  return  flow  of  currency  from  the  interior.  The 
money  holdings  of  the  Clearing  House  banks  rose  from  $  96,- 
179.800  Dec.  30,  1899,  to  $224,409,500  Jan,  27,  and  the  surplus 
reserve  from  $11,168,075  to  $29,277,975.  Deposits  increased 
from  $740,046,900  to  $780,526, 1 00  and  loa'  s  from  $673,689,400 
to  $68*^,332.800.  Incident  to  the  January  payments  12  per 
cent  on  call  was  reached  on  the  2d,  but  this  was  only  tem- 
porary, and  after  the  10th  not  even  as  high  as  6  per  cent  was 
again  touched.  At  the  close,  call  loans  at  the  Stock  Ex- 
change were  2(93,  with  banks  and  trust  companies  quoting 
23^  as  the  minimum.  Time  loans  were  then  4  for  sixty  days 
to  four  months  and  4(a:4V^  for  longer  periods,  with  rates  for 
commercial  paper  4''a43^  for  sixty  to  ninety  day  double 
names  and  4H(a5  for  prime  four  to  six  months'  single 
names  and  ol>4@6}^  for  good  single  names  for  the  same 
dates. 

F  reign  Exchanje,  Hilver,  <S:c. — The  change  in  the  mone- 
tary situation  abroad  was  the  controlling  influence  in  ex- 
change, rates  for  sterling  being  almost  daily  adjusted  to 
meet  the  decline  in  discounts  in  London.  At  first  the  course 
of  exchange  was  upward,  and  on  the  5th  sight  bills  and 
cable  transfers  on  actual  business  were  4  87%(S4:  88  and 
4  88%@4  89.  By  the  12th  rates  were  down  to  4  8»'?^@4  87 
and  4  87i^@4  87^4.  This  checked  any  further  gold  outflow; 
$150,000  gold  had  been  sent  to  London  on  the  4[h  and  $3,- 
750.000  on  the  6th;  a  withdrawal  of  $1,000,000  on  the  llth  for 
shipment  to  Buenos  Ayres  on   London  account  ended  the 
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movement.  About  this  time  the  Bank  of  England  also 
stopped  making  advances  at  2}4  per  cent  per  annum  on  gold 
in  transit  from  New  York.  By  the  31st  rates  had  recovered 
to  4  87K@4  87^:^  for  sight  and  4  88@4  8834  for  cable  trans- 
fers. 6n  adcount  of  the  lower  discounts  abroad  (which  in- 
volved a  narrowing  of  the  difference  between  sixty-day  bills 
and  other  classes)  long  sterling  advanced  almost  uninter- 
ruptedly, and  rates  Jan.  31  were  4  84@4  841^',  against  4  81^ 
@4  82  Dec.  30.  The  Bank  of  England  greatly  strengthened 
its  posi'ion,  its  bullion  holdings  increasing  from  £29,342,367 
Dec.  28,  1899,  to  £35,240,790  Jan.  25;  of  the  gain  £2,877,000 
represented  gold  imported  from  the  United  States  and  £2,- 
943,000  gold  received  from  the  interior  of  Great  Britain;  the 
Bank  reduced  its  discount  rate  from  6  to  Son  the  11th,  to  4}^ 
on  the  18th  and  to  4  on  the  25th.  The  Bank  of  Germany  re- 
duced from  7  to  6  on  the  11th  and  to  5%  on  the  27th;  the 
Bank  of  France  from  m  to  4  on  the  11th  and  to  3}4  on  the 
25th;  the  Bank  of  The  Netherlands  from  5  to  434  on  the  16th 
and  to  4  on  the  29th,  and  the  Bank  of  Belgium  and  the  Bank 
of  Antwerp  from  5  to  43^^  on  the  25th.  In  the  open  market 
London  discounts  were  33^(335^  Jan.  31,  against  G}4@6}4 
Dec.  29,  1899;  at  Berlin  and  Frankfort  4.  against  6(26^4,  and 
at  Paris  33.^,  against  4\4  per  cent.  Silver,  after  early  weak- 
ness, showed  considerable  strength;  the  close  Jan.  31  was 
27  ll-16d.,  against  27  3-16d.  Jan.  1.  The  rise  was  in  part  due 
to  speculative  buying,  induced  by  the  intelligence  that  the 
India  Government  had  purchased  some  silver  to  coin  into 
rupees  on  Government  account. 

FEBRUARY.— Cttrren*  Events.— A  great  change  occurred 
in  the  military  situation  in  South  Africa,  the  month  being 
marked  by  a  series  of  British  successes.  Gen.  Roberts  as- 
sumed personal  direction  of  the  campaign.  By  a  number  of 
quick  moves  he  invaded  the  Orange  Free  State,  secured 
possession  of  several  slategic  points  and  on  the  16th  effected 
the  relief  of  the  long-beleaguered  garrison  at  Kimberley. 
The  Boer  army  under  Gen.  Cronje  having  determined  to  re- 
tire, evidently  towards  Bloemfontein,  Gen.  Roberts  under- 
took to  prevent  its  escape,  and  the  Boer  forces  were  finally 
surrounded.  Gen.  Cronje  held  out  against  great  odds  for 
over  a  week,  but  on  the  27th  surrendered  unconditionally. 
At  Ladysmith  Gen.  BuUer  had  still  met  with  great  ob- 
stacles; but  the  Boer  forces  were  finally  withdrawn,  and  on 
the  28th  the  British  entered  the  city  and  relieved  Gen. 
"White.  These  events  caused  great  rejoicing  all  over  the 
British  Empire,  but  the  effect  on  our  financial  markets  was 
comparatively  slight.  Large  purchases  of  cotton  by  Euro- 
pean spinners  who  had  previously  deferred  supplying  their 
needs  proved  a  favorable  feature  in  the  foreign  exchange 
market.  Middling  upland  cotton  in  New  York  sold  at 
9  5-16  cents  on  Feb.  28,  against  8  cents  Jan.  31.  Print 
cloths  were  advanced  from  S}4  to  S%  cents  per  yard.  The 
U.  S.  Senate  on  the  15th,  by  a  vote  of  46  to  29,  passed  the 
Gold  Standard  and  Refunding  Act,  having  substituted  (with 
some  amendments)  the  bill  reported  by  the  Senate  Finance 
Committee  in  place  of  the  measure  received  from  the  House 
the  previous  December.  A  conference  committee  was  ap- 
pointed, which  reached  an  agreement  on  the  23d  making 
material  changes  in  portions  of  the  bill;  it  will  be  found  in 
the  Chronicle  of  March  3,  page  411.  On  account  of  the  in- 
ducements offered  to  the  banks  under  the  bill  to  take  out 
circulation,  there  was  a  sharp  rise  in  the  price  of  Govern- 
ment bonds.  The  coupon  4s  of  1907  advanced  from  114J^  to 
118,  and  even  tbe  4s  of  1925,  which  do  not  come  within  the 
provisions  of  the  bill,  were  bid  up  over  4  points.  Govern- 
ment accumulations  of  cash  again  began  to  increase;  they 
were  $264,795,086  Feb.  28,  against  $258,904,835  Jan.  31. 
Moneys  in  depositary  banks  were  $111,793,547,  against  $107,- 
936,650  Jan.  31.  It  was  announced  that  the  New  York  Life 
Insurance  Company  had  bought  $10,000,0004  per  cent  bonds 
of  the  Wladikawkas  &  Southeastern  Railway  of  Russia, 
guaranteed  by  the  Russian  Government;  later  a  syndicate 
headed  by  the  New  York  Security  &  Trust  Company  and 
the  National  City  Bank  took  $15,000,000  more  of  the  bonds. 
(See  Chronicle  March  3,  1900,  page  410.)  President  McKin- 
ley  declined  to  interfere  in  the  contest  for  the  Governor- 
ship of  Kentucky  between  Gov.  Taylor,  who  was  occupying 
the  office,  and  William  Goebel,  the  Democratic  candidate, 
who  was  claiming  it;  the  latter  was  later  assassinated,  and 
succeeded  by  Lieut. -Gov.  Beckham,  whose  claim  was  subse- 
quently upheld  by  the  courts.  Serious  complications  arose 
out  of  the  contest.  A  treaty  entered  into  between  Secretary 
of  State  Hay  and  Lord  Pauncefote,  the  British  Ambassa- 
dor, was  submitted  for  approval  to  the  United  States  Sen- 
ate on  the  5th,  modifying  the  Clayton-Bulwer  Treaty  of 
1850  with  reference  to  the  building  of  a  ship  canal  to  con- 
nect the  Atlantic  and  Pacific  oceans.  The  vote  on  the 
treaty  did  not  occur  until  the  following  December.  Presi- 
dent McKinley  appointed  Judge  William  H.  Taft  as  head 
of  a  commission  to  establish  civil  government  for  the  Phil- 
ippine Islands.  The  United  States  Senate  on  the  5th 
ratified  the  Hague  Peace  Treaty.  The  Savings  Bank 
Association  of  this  State  adopted  resolutions  opposing 
the  tax  of  one  half  of  one  per  cent  on  real  estate  mort- 
gages proposed  in  the  bill  introduced  at  Albany  by  the 
Joint  Committees  on  Taxation  and  Retrenchment.  The 
proposition  was  abandoned.  A  law  was  enacted  allowing 
savings  banks  to  invest  in  the  bonds  of  the  Chicago  & 
Alton  RR. 

Railroad  Events  and  St  ck  Exchange  Matters. — The  stock 
market  continued  strong  the  early  part  of  the  month  on  new 


or  enlarged  dividend  declarations,  but  later  became  un- 
settled and  at  times  showed  weakness,  owing  to  the  break  in 
Third  Avenue  RR.  stock,  American  Sugar  Refining,  &c. 
Third  Avenue  dropped  from  108  on  the  6th  to  503^  on  the 
28th,  when  a  receiver  was  appointed  for  the  property. 
Brooklyn  Rapid  Transit  fell  from  77  (6th)  to  64i-£(28th);  Met- 
ropolitan Street  from  182  (13th)  to  1643^  (27th);  Manhattan 
Elevated  from  101  (14th)  to  92)^  (27th);  American  Sugar 
Refining  common  from  118;g  (2d)  to  lOlU  (27th);  Consoli- 
dated Gas  from  196  (13th)  to  17932^  (27tb);  American  Steel 
Hoop  from  503^  (6th)  to  b9  (27th),  &c.  Stocks  of  bitumin- 
ous coal  roads  were  strong  on  the  great  demand  for  coal  and 
the  prospective  advance  in  coal  rates,  and  stocks  of  South- 
ern roads  advanced  on  the  rise  in  the  price  of  cotton.  Nor- 
folk &  Western  common  rose  from  25>^  (1ft)  to  333^  (26th), 
Southern  Railway  preferred  from  54^^  (1st)  to  59  (28th),  and 
Louisville  &  Nashville  from  79i^  (1st)  to  82^  (28th). 
Aggregate  sales  for  the  month  were  10,195,392  shares.  The 
Canadian  Pacific  enlarged  its  dividend  on  the  common  stock, 
and  Baltimore  &  Ohio  began  dividends  on  its  preferred 
stock,  the  Union  Pacific  on  the  common  stock  and  the 
Reading  on  its  1st  preferred  stock.  The  Kansas  City  Fort 
Scott  &  Memphis  resumed  on  its  preferred  shares  after  sus- 
pension since  1893.  New  coal  rates  to  tide-water  much 
higher  than  those  previously  prevailing  were  agreed  upon 
by  the  bituminous  roads  for  the  year  beginning  April  1, 
1900— from  Clearfield  to  New  York  $1  30,  against  95  cents, 
and  from  Pocahontas  to  Norfolk,  over  the  Norfolk  &  West- 
ern, $1  15  against  923^  cents.  The  Peoria  Decatur  &  Evans- 
ville  RR.was  sold  at  foreclosure.  The  Rutland  RR.  acquired 
the  Bennington  &  Rutland.  A  plan  was  agreed  on  for  re- 
tiring the  Tennessee  Coal  &  Iron  preferred  stock  with  its 
accumulated  dividends;  this  was  followed  later  by  the  re- 
sumption of  dividends  on  the  common  stock.  A  receiver 
was  appointed  for  the  Brooklyn  Wharf  &  Warehoufe  Co. 

The  Monty  Market.— The  U.  S.  Treasury  having  ceased 
transferring  internal  revenue  receipts  to  the  depositary 
banks,  the  Treasury  again  began  absorbing  money  from  the 
banks.  The  interior  flow  of  money  (possibly  in  part  for 
the  same  reason)  was  also  away  from  New  York  most  of  the 
month.  Treasury  cash  was  furthermore  added  to  by  the 
payment  on  the  k3d  by  the  Central  Pacific  of  one  of  its  notes 
for  $2,940,635,  given  in  settlement  of  itssubsidy  indebtedness. 
A  striking  expansion  occurred  in  the  loan  account  of  the 
New  York  banks  which  was  not  fully  explained,  though  by 
some  it  was  attributed  to  operations  in  Government  bonds  in 
anticipation  of  the  passage  by  Congress  of  the  new  Gold 
Standard  and  Refunding  Act  and  preparatory  to  taking  out 
additional  circulation.  The  loans  rose  from  $688,332,800 
Jan.  27  to  $755,076,100  March  3.  Deposits  increased  from 
$780,526,100  to  $829,917,000.  Money  holdings  increased  at 
first,  but  then  fell  off,  and  March  3  were  reported  $221,120,- 
800  against  $224,409,500  Jan.  27.     The  surplus  reserve  March 

3  was  only  $13,641,650,  against  $29,277,975  Jan. 27.  Call  loans 
were  not  affected  by  these  changes,  the  range  at  the  Stock 
Exchange  the  latter  part  of  the  month  being  2@2%.  Banks 
and  trust  companies  quoted  23^,  though  some  of  the  larger 
banks  loaned  freely  at  2  per  cent.  On  time  there  was  a 
noticeable  stiffening  of  rates,  quotations  at  the  close  being 
43^  for  sixty  to  ninety  days  and  43^@5  for  four  to  six 
months;  on  exclusively  industrial  collateral  (of  the  better 
grade)  the  figures  were  3^  p.  c.  higher.  Commercial  paper 
advanced  to  43^£@5  for  double  names,  5@534  for  the  best  sin- 
gle names  and  6(g/7  for  good  single  names. 

Foreign  Exchange,  Silver,  <&c.— Much  freer  exports  of  cot- 
ton and  some  buying  of  American  securities  for  European 
account(following  in  part  from  a  more  confident  tone  in  the 
London  financial  markets  as  the  result  of  the  British  vic- 
tories in  South  Africa)  weakened  foreign  exchange  the  lat- 
ter part  of  the  month,  and  rates  for  sterling  declined,  not- 
withstanding a  stiffening  of  discounts  at  the  European 
monetary  centres.  Early  in  the  month  the  course  of  sterl- 
ing was  irregular,  with  the  fluctuations  narrow.  After  the 
20th  the  tendency  was  downward,  Rates  were  4  84@4  843^ 
for  sixty  day  bills,  4  h73^@4  87^  for  sight  and  4  88@4  883I 
for  cable  transfers  on  Feb.  1,  and  4  8334rri)  4  833^,  4  863^@ 

4  87  and  4  8734@4  87?^,  respectively,  on  the  28th.  There  was 
no  change  in  bank  rates  in  London,  Berlin  or  Paris,  but 
the  Bank  of  Austria-Hungary  on  the  5th  reduced  from  5  to 
43>^,  the  Bank  of  The  Netherlands  on  the  6th  from  4  to  3^ 
and  the  Bank  of  Belgium  on  the  7th  from  43^  to  4.  In  the 
open  market  London  discounts  declined  to  3%@33^  by  the 
9th,  subsequently  advanced  to  35:|^@3J^,  and  closed  at  3^@ 
3^  on  the  28th.  At  Berlin  and  Frankfort  there  was  a  steady 
advance,  the  rates  on  the  28th  being  4^@5.  At  Paris  the 
close  was  3%@33^,  Silver  tended  downward  again,  the 
price  Feb.  28th  being  2734d.  against  27  lM6d.  on  Jan.  31. 

M-ATICB..— Current  Events.— The  Gold  Standard  and  Re- 
funding Bill  became  a  law  by  the  President's  signature 
on  March  14,  the  report  of  the  Conference  Committee  (see 
Chronicle  March  3,  page  411)  having  been  adopted  by  the 
Senate  March  6  by  a  vote  of  44  to  25  and  by  the  House  on 
the  13th  by  166  to  120  votes.  This  and  the  absorption  of  the 
Third  Avenue  Railroad  by  the  Metropolitan  Street  Railway 
caused,  as  noted  below,  a  great  revival  of  speculation  on 
the  Stock  Exchange.  The  new  law  provided  (1)  for  the 
maintenance  of  gold  payments,  a  gold  reserve  of  $150,000,000 
being  among  other  things  created;  and  (2)  for  the  refund- 
ing of  a  good  part  of  the  public  debt,  besides  containing 
(3)  provisions  regarding   bank    circulation    [banks    being  | 
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allowed  to  issue  notes  up  to  the  par  of  the  bonds  deposited, 
instead  of  only  90  per  cent,  and  the  tax  on  circulation  being 
reduced  on  a  deposit  of  the  new  2  per  cents  reduced  to  one- 
balf  of  one  per  cent  per  annum,  against  one   per   cent  pre 
viouslyl  ard  (4)  th' {formation  of  small  banks    Up  to  April  1 
$liJ5,4(jr),2oO  bonds  had   been  presented  for  exchanj^e,  SlTo,- 
550,750  by  the  banks  and  $21,915,500  by  others.     Though  the 
premium  payments  released  some  of  the  Treasury  accumu- 
lations the  latter  part  of  the  month ,  Government  money  hold- 
ings March  81  were  $276,667,050,  against  $2(;4,795,(  86  Feb.  2H. 
Government  revenues  exceeded  the  month's  disbursements 
by  $'6,539,000.     Bank   circulation   increased  from  $249, 484,- 
878  March  1  lo  $270,953,068  April  1.  Cotton  advanced  further, 
middling  uplands   in  New  York  reaching  9J^  cents,  with  a 
decline  la  er  to  Q-}q  cents.     Print  cloths  were  advanced  to 
3}4  cents.    May  corn  in  New  York  closed  at  441^  cents  March 
ai^against  40^  Feb.  28;  May  wlieat   rose   from  7i,^gto  K}^ 
cents.    In  the  South   African  campaign  fun  her  successes 
were  achieved  by  Gen.  Roberts,  the  British  forces  occupy- 
ing Bloemfontein,  the  Free  btate  capital.  Presidents  Kruger 
and  Steyn  made  peace  proposals  to  Great  Britain  condi- 
tioned on  the  recognition  of  the  complete  independence  of 
the  two  republics,  but  the  British  Government  answered, 
saying  it  was  not  prepared  to  assent  to  the  independence  of 
either  Republic.    A  proffer  of  the  good  offices  of  the  United 
States,  made  at  the  request  of  the  two  Presidents,  was  not 
accepted   by  the  British  Government.    The  Boers  sustained 
a  severe  loss  in  the  death  on  the  27th  of  Gen.  Joubert      I  he 
British  Government   offered  a  war  loan   of  £30,000,000  and 
the  subscriptions  amounted  to  £335,500,000.     A  noteworthy 
fact  was  that  Messrs.  J.  P.  Morgan  &  Co  ,  on  the  request  of 
the  Bankof  England,  arranged  to  receive  subscriptions  in  the 
United  States.     It  was  the  first  time  an  attempt  had  been 
made  to  find  a  market  here  for  the  bonds  of  a  Ebropean 
State.    On  this  occasion,  however  (unlike  that  later  in  the 
year) ,  Messrs.  Morgan  &  Co.  took  no  part  in  the  flotation  of 
the  loan,  merely  acting  as  the  Bank  of  England's  agents 
and  forwardintr  applications  to  the  other  side.     Neverthe 
less  $12,000,000  of  the  bonds  were   placed   here,  paving  the 
way  for  the  larger  takings  the  following  August,  when  an- 
other  British    loan    was    offered.     The    Swiss  Arbitration 
Commission  made  its  award  in  the  case  of  the  Delagoa  Bay 
Railroad  and  condemned   Portugal  to   pay  to  Great  Bri'ain 
and  the  United  States  15,314,000  francs,  with  simple  interest 
at  5  per  cent  from  June  25, 188Vi,  to  date  of  pa\  ment— a  much 
smaller  sum   than   expected.     Charles   H.   Coster,  of  J.  P. 
Morgan  &  Co.,  died  March  13.     The  publishing   house  of  D. 
Appleton  &  Co.  made  an  assignment  for  the   benefit  of  its 
creditors.      The   Industrial    Commission    which    had   been 
making  an  extensive  investigation  of  the  subject   of  trusts 
submitted  a  preliminary  report  to  Congress  (see  Chronicle 
March  10,  page  453).     The  U.  S.  Supreme  Court  upheld  the 
constitutionality  of  the  Texas  Anti-Trust  law  in   its  appli- 
cation to  foreign  corporations  seeking  to  do  a  local  business 
within  the  State  (see  Chronicle  of  April  7,  page  663). 

Jttatirvad  Events  and  btock  Exchange  Mattel s  —  A  decided 
revival  of  speculation  and  sharp  advances  in  prices  occurred 
during  March.  The  sales  reached  14,446,782  shares.  The 
movement  had  its  inception  in  the  unexpected  announce- 
inent  Monday  night  the  19th  that  the  troubles  of  the  Third 
Avenue  RR.  (the  stock  of  which  bad  risen  that  day  almo.'it 
20  points)  had  been  ended  by  the  purchase  of  control  in  the 
open  market  by  the  Metropolitan  Street  Railway.  The 
passage  the  pievious  week  of  the  Gold  Standard  and  Refund- 
ing Bill  had  put  the  maiket  in  condition  to  respond  to  such 
an  exhilarating  influence.  The  new  law  also  induced  very 
extensive  purchases  of  stocks  on  foreign  account.  The 
foreign  buying  seemed  speculative  rather  than  for  invest- 
ment, but  was  of  such  magnitude  as  to  carry  every- 
thing before  it.  Even  lurther  cuts  in  the  price  of  sugar 
(following  a  reduction  earlier  in  the  month  in  the  dividend 
on  American  Sugar  RefiningCo.  common  stock)  and  the  high 
valuations  placed  by  the  State  Tax  Commissioners  upon  the 
franchises  of  local  corpc  ations  did  not  serve  to  check  the 
upward  tendency.  Burlington  &  Quincy  rose  from  122!:^  to 
132,  Pennsylvania  Railroad  from  133J^^  to  10%,  Atchison 
common  from  22  to  293^,  B.  &.  O.  common  from  m%to*-2%, 
Ches.  &  Ohio  from  28  to  33,  Norfolk  &  Western  common 
from  311:^  to  38,  Union  Pacific  common  from  48  to  59,  &c., 
the  low  prices  having  mostly  leen  made  early  in  the 
month  and  the  highest  at  the  close.  Third  Avenue  stock 
a'lvanced  from  4514:  March  2  to  112  March  21  st,  and  closed 
at  105  on  the  31st.  A  committee  of  the  directors  of  the 
American  Malting  Co.  reported  that  dividends  predionted 
on  the  1898  results  had  been  based  on  expected  profits  which 
were  never  realized.  In  response  to  the  complaiDts  of  ship- 
pers, some  changes  were  made  in  the  new  official  classifica- 
tionof  theltrunk  lines.  The  Southern  Ry  declared  a  dividend 
of  11^2  per  cent  on  its  preferred  stock,  against  l  paid  the  pre- 
vious October,  Fitchburg  stockholders  voted  in  favor  of 
the  lease  to  the  Boston  &  Maine.  The  Kansas  City  Pitts. 
&  Gulf  was  sold  at  foreclosure  and  was  'succeeded  the  next 
month  by  the  Kansas  City  Southern.  The  St.  Louis  Peoria 
&  Northern  was  also  sold,  the  northern  division  going  to  the 
Chicago  &  Alton  syndicate  and  the  southern  to  the  Illinois 
Central.  The  Toledo  SI.  J  ouis  &  Kansas  City  was  likewise 
sold.  The  Pennsylvania  Railroad  acquired  an  interest  in 
the  Norfolk  &  Western. 

The  Money  jV a; Apr.— Owing  to  continued  absorption  of 
money  by  the  U.  S  Treasury  and  shipments  of  currency  to 
the   interior,  money   holdings  and   surplus   reserve   of   the 


Clearing  House  banks  were  further  diminished.    Rates  for 
money  advanced,  but  no  anxiety  was  felt,  owing  to  the 
knowledge   that  the  new  financial  bill,  when  it  became  a 
law,  would  tend  to  furnihh  relief.    This  expectation  was. 
realized  the  latter  part  of  the  month,  and  at  the  same  time 
the  interior  flow  of  currency  was  reversed.    The  new  Act 
went  into  effect  on  the  14th  and  the  bank  statement  of  the 
■i7th  showed  the  surplus  reserve  down   to  .^2,686.425;  by  the 
24th  there  was  a  recovery  to  $5,817,300.  and  bvthe31.stto 
$9,836,150.     Money  holdings   fell  from  §221,1 20.8*00  March  :i 
to  $205,846,400  March  24,  and  got  back  to  $211,790,300  March 
81.     Call  loans  at  the  Stock  Exchange  on  the  Iflth  got  as 
high  as  7  per  cent,  but  after  that  rates  declined,  and  the 
close  was  at  8i^'a  4.    Banks  and  trust  companies  quite  gener 
aliy  were  obtaining  6  on  call  when  the  new  Jaw   went  into 
effect;  they  asked  h(d'^%  at  the  close.     Quotations  in   time 
money  were  6  for  all  dates  on  the  15th,  and  4  for  sixty  to 
ninety  days  and  4@4J^  for  four  to  six  months  at  the  close.  In 
commercial  paper  the  fluctuations  were  small,  prices  on  the 
31st  being  4J^@5  for  double  naues  and  4%@5i^  for  prime 
and  53^@6K  for  good  single  names. 

Foreign  Exchange,  Silver,  dfcc— The  downward  tendency 
in  sterling  was  accelerated  the  earlv  part  of  March.  Be- 
tween Feb.  28  and  March  22  60  day 'bills  fell  from  4  83K@ 
4  883^  to  4  82@4  82^4,  sight  bills  from  4  m%((t  4  87  to  4  851^(^1 
4  85  •  and  cable  transfers  from  4  87»^(a4  87^^  to  4  86(54  86i^. 
The  firmness  of  money  here  was  a  factor  in  the  decline, 
and  quite  free  offerings  of  cotton  bills  were  also  reported. 
Bills  against  European  purchases  of  securities  were  a  fea- 
ture at  times.  The  last  week  these  purchases  were  ap- 
parently of  exceptional  magnitude;  and  yet  after  the 
22d  the  tone  of  the  exchange  market  changed  abruptly 
and  sharp  advances  in  rates  occurred  In  explanation  it  wa.s 
said  that  the  foreign  purchases  were  largely  for  speculative 
account,  the  stocks  being  held  here  awaiting  re- sale  at 
higher  prices.  The  recovery  amounted  to  '%<^%  cents  per 
pound,  rates  at  the  close  being  4  82J^@4  82^  for  sixty-day 
bills,  4  86@4  86;!^  for  sight  and  4  86^(34  87  for  cable  tran.s- 
fers.  Discounts  in  the  open  market  London  March  30  were 
4  per  cent,  at  Paris  ?>%  and  at  Berlin  and  Frankfoit  5V^,  the- 
latter  at  one  time  having  been  53/3  per  cent.  The  fluctua- 
tions in  silver  were  unimportaiTt,  the  quotation  March  1 
being  27  7-16d.  and  March  31  27i.^d. 

APRIL. — Current    £^t)erit<i.— The    unexpected    announce- 
ment on  the  16th  that  the  American  Steel  &  Wire  Company 
had  shut  down   a   number  of  its  mills,  the  assigned  reason 
being  a  falling  off  in  the  demand  for  its  products,  exercised 
a  generally  disturbing  influence.     On  the  i^tock   Exchange 
after  the  disclosures  in  American  Malting  the  effect  was  to 
further  undermine  confidence  in  the  whole  group  of  indu.s- 
trial  securities.     But  as  a  trade  event  the  incident  was  no- 
less   disturbing.     Mr.  John  W.  Gates,  the  Chairman  of  the 
board  of    directors,  was  quoted  in  the  daily  papers  as  taking 
a  very  gloomy  view  of  the  situation.     1  he  disposition  at  first 
was  to  look  upon  the  action  as  having  possibly  been  prompted 
by  speculative  motives.    It  soon  appeared  that,  owing  to  the 
very  high  prices  maintained  for  its  products,  there  had  really 
been  a  considerable  accumulation  of  unsold  stocks  of  the 
company's  goods.  On  the  20th  the  directors  authorized  a  rad- 
ical reduction  in  prices  (as  instances,  nails  per  keg  being  re- 
duced from  $3  20  to  $2  20  and  galvanized  fence  wire  from  $8  ^0 
per  lOi'  lbs.  to  $2  80) ;  the  company  also  asked  for  a  temporary 
cessation  of  deliveries  on  50.000  tons  of  steel,  the  balance  of 
an  order  which  had  previously  been  placed  with  the  Federal 
Steel  Co.     This  latter  necessitated  the  closing  of  the  mills  of 
the  Federal  Steel  Co.  engaged  on  the  order  referred  to.    The 
iron  and  steel  markets  became  very  much  unsett  ed.    These 
developments  also  operated  to  induce  caution  in  other  trades 
lest  high  prices  there  too  be  sooner  or  later  attended  by  like 
results.     Strikes  for  higher  wages  or  shorter  hours  in  various 
lines  of  business  throughout  the  country  were  a  feature  of 
this  and  the  succeeding  month,  including  a  strike  of  the  car 
repaire'son   the   New   York  Central  at  Buffalo,  which  was 
amicably  settled.     Great  damage  to  life  and  property  re- 
sulted from  the  severe  fioods  (due  to  incessant  rains)  in  Cen- 
tral and  Western  Texas  the  early  part  of  the   month,  the 
dam  across  the  Colorado  River  near  Austin  being  swept 
away;  later  Louisiana,  Mississippi  and  Alabama  suffered  m 
the  same   way.  the   running  of  through  trains  being  inter- 
rupted; at   the   close   of  the   month   Southern  and  Central 
Texas  experienced  another  similar  visitation.    There  was  a 
further  increase  of  $14,325,258  in  bank  circulation.     Govern- 
ment revenufs  greatly  exceeded  the  ordinary  disbursements, 
but  owing  to  the  premiums  paid  on  the   fundable  bonds  ex- 
changed cash  in  sub  treasuries  was  reduced  from   8276.667- 
056  (including  the  150  millions  gold  reserve)  to  >;2e2  646.440. 
Up  to  May  1  $260,783,050  bonds  had  been  presented   for  ex- 
change,  $215,033,600  coming   from   the   banks.     The  Tariff 
and  Civil  Government   Bill   for   Porto  Rico  became  a  law 
April  12;  the  tariff  section  provides  for  duties  for  a  limitfil 
period  of  15  per  cent  upon  imports  from  Porto  Rico  into  the 
United  States  and  upon   imrorts  into  Porto  Rico  from  the 
United  States,  the  duties  collected  to  be  used  forthe  benefit 
of  the  island.     <i\\  April  30   the   bill  providing  a  territcrrd 
government  for  the  Hawaiian  Islands  also  became  a  law.  No 
tariff  is  imposed  in  this  case,  the   islands  being  made  a  cp- 
tonis  district  of  tbe  United  t-tates.     A  great  confiagratiun 
destroved    a   large   part   of    Ottawa,   in    the    Dominion  of 
Canada,  and   almost   wiped   out   Hull,  across  the  river,  the 
propertv  loss  being  estimated  at  $15,000,000  to  $20.000.0Ui. 
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Gen.  Otis  was  at  his  own  request  relieved  of  the  command 
of  the  United  States  forces  in  the  Philippines.  In  South 
Africa  General  Gatacre,  commanding  the  Third  Division  of 
the  British  army,  was  superseded.  The  British  Government 
Rave  publicitv  to  a  report  of  Gen.  Roberts  on  the  disaster  at 
Spion  Kop.  in  which  Generals  Warren  and  Buller  and 
Colonel  Thorneycroft  were  severely  criticised.  Queen  Vic- 
toria paid  a  visit  to  Ireland  and  in  other  ways  showed  recog- 
nition of  the  bravery  of  the  Irish  soldiers  in  the  African 
campaign.  By  a  vote  of  20  to  29  the  U.  S.  Senate  on  the 
30th  refused  to  take  up  the  resolution  of  sympathy  with  the 
Boers  offered  by  Senator  Pettigrew  of  South  Dakota.  The 
Paris  Exposition  was  formerly  opened  on  the  14th. 

Kailroad  Events  and  Stock  Exchaaae  Matte's  —The  whole 
course  and  tone  of  stock  specula'ion  were  changed,  mainly  by 
the  action  of  the  American  Steel  &  Wire  Company,  noted 
above,  in  shutting  down  its  mills  This  was  especially  so  be- 
cause only  the  previous  February  profits  of  $12,000,000  and 
an  extremely  favorable  outlook  had  been  reported.  The  pre- 
vious action  earlier  in  the  month  of  the  Federal  "^teel  Co.  in 
announcing  a  postponement  of  the  dividends  on  the  common 
stock  until  next  year  also  helped  the  downward  movement. 
Steel  &  Wire  common  dropped  from  SOJg  on  the  2d  to  31}4 
on  the  23d;  Federal  Steel  common  from  57^  on  the  2d  to  39 
on  the  21st;  Tennessee  Coal  &  Iron  from  9S}4  on  the  2d  to 
801.^  on  the  30th;  Steel  Hoop  common  from  '67%  on  the  2d 
to'25;>^  on  the  23d,  etc.,  etc.  In  the  railroad  shares  the  de- 
clines wtre  not  quite  so  heavy.  The  valuations  on  tbe 
franchises  of  New  York  corporations  were  declared  by  the 
State  Board  of  Tax  Commissioners  under  the  new  law,  and 
proved  very  heavy.  The  Pennsylvania  Railroad  made  a 
proposition  for  the  purchase  of  the  stock  and  income  bonds 
of  the  Western  New  York  &  Pennsylvania.  Bait.  &  Ohio 
common  stockholders  were  given  the  right  to  subscribe  for 
treasury  stock  at  80.  Boston  &  Maine  stockholders  ratified 
the  lease  of  the  Fitchburg  RR.  The  Chicago  &  Alton  Rail- 
way was  incorporated  to  take  over  the  old  Chicago  &  Alton 
Railroad  and  the  northern  part  of  the  St.  Louis  Peoria  & 
Northern  Railway,  etc.  The  special  master  in  the 
suit  attacking  the  reorganization  of  the  Louisville  New 
Albany  &  Chicago  Railway  as  the  Chicago  Indian- 
apolis &  Louisville  filed  a  report  uph  Iding  the 
reorganization.  The  Grand  Rapids  &  Indiana  Ry.  paid  its 
first  dividend;  also  the  Denver  &  Southw^ste^n.  Southern 
Pacific  interests  acquired  the  Houston  East  &  West  Texas 
Ry. ;  also  the  Carson  &  Colorado  RR.  The  Pennsylvania 
Railroad,  after  having  in  Jan.,  1900,  issued 812.930,500  new 
stock  at  par  to  shareholders,  issued  $9,464,500  more,  the  most 
of  it  being  sold  in  the  open  market.  Terms  were  arranged 
for  a  lease  of  the  Third  Avenue  RR.  to  the  Metropolitan 
Street  Ry.;  the  arrangement  also  included  tbe  issue  of  a 
$50,000,000  mortgage  by  the  Third  Avenue,  Messrs.  Kuhn. 
Loeb  &  Co.  agreeing  to  purchase  $35,000,000  of  same.  The 
Southern  Railway  took  steps  looking  to  the  acquisition  of 
the  Louisville  Evansville  &  St.  Louis.  A  proposition  was 
made  to  purchase  Colorado  Midland  common  and  preferred 
stock  in  the  interest  of  the  Colorado  &  Southern  and  Rio 
Grande  Western.  The  Seaboard  Air  Line  Ry.  Co.  was  or- 
ganized, with  $:5,000,(  00  authorized  bonds,  $25,000,000  pre- 
ferred and  $37,500,000  common  stock  A  consolidation  was 
also  arranged  of  the  various  1  nes  in  the  Atlantic  Coast  Line 
System,  under  the  name  of  the  Atlantic  Coast  Line 
RR.  The  Delaware  Valley  &  Kingston  Ry.  was  given  per- 
mission by  the  New  Y'ork  Railroad  Commissioners  to  build 
its  proposed  road  from  the  antbracitf  coal  fields  along  the 
bed  of  the  old  Delaware  &  Hudson  Canal  to  Kingston.  N. 
Y.,  but  an  appeal  was  taken  to  the  Supreme  Court.  The 
Northern  Pacific  arranged  to  acquire  the  St.  Paul  &  Duluth. 
A  receiver  was  appointed  for  the  Vicksburg  bhreveport  & 
Pacific. 

The  Mi.ney  Market —Under  the  increase  in  national  bank 
circulation  and  the  disbursements  by  the  Treasury  for  bond 
premiums,  the  money  market  relapsed  into  ease.  At  the 
close  of  the  month  call  loans  on  the  Stock  Exchange  were 
made  at  2@23^  per  cent,  and  banks  and  trust  companies 
loaned  at  the  same  figures.  On  time,  rates  dropped  to  3  for 
sixty  to  ninety  days,  and  33^@4  for  four  months  or  longer. 
Commercial  ^aper  closed  at  4  for  sixty  to  ninety  days  en 
dorsed  bills  and  4@4i^  for  prime  and  5@6  for  good  four  to 
six  months  single  names.  Surplus  reserve  of  the  L  learing 
House  banks  rose  from  $9,836,150  March  31  to  $17,074,27 
April  28;  money  holdings  increased  from  $311,790,300  to 
$230  O'-g.gOO.  Loans  expanded  from  $742,611,900  to  $774,518  - 
600,  and  deposits  from  $807,816,60i»  to  $-«52.062,500. 

Foreiyn  E.  vha'-ue.  Silver,  &e  —Exports  of  gold  began  in 
April.  Sterling  rose  throughout  the  month  (there  being 
but  one  temporary  recession)  and  rates  closed  at  the  highest 
figures,  namely  4  84i^@4  84^^  for  sixty  day  bills,  4  8814© 
4  88J.^  for  sight  and  4  89(0  4  89!^  for  cable  transfers-arise 
of  2@2>:^  cents.  The  country's  foreign  trade  balance  con- 
tinued large,  and  the  strength  was  generally  attributed  to 
the  low  money  rates  here  at  a  time  when  the  money 
markets  abroad  were  very  firm.  An  export  of  $500,000  gold 
to  Buenos  r^yres  occurred  as  early  as  the  10th,  and  another 
of  $490,000  to  the  same  point  took  place  on  the  23d.  On  the 
26th  the  xNational  City  Bank  shipped  $500,000  to  Paris.  It 
was  underst  od  that  these  were  not  i-trictly  exchange  opera- 
tions, though  made  possible  by  the  high  rates  prevailing. 
The  shipment  to  Pans  (followed  by  other  shipments  to  tr.e 
same  point  the  next  month)  was  induced,  it  is  believed,  bv 
the  Bank  of  France  making  advances  free  of  interest  on  the 


gold  shipped.  The  Bank  of  England  lost  £3,214,063  gold  the 
first  three  weeks,  chiefly  to  the  interior,  of  which  loss  £752,- 
531  was  recovered  the  last  week.  Foreign  money  rates 
weakened  somewhat  early  in  the  month,  but  this  was  fol- 
lowed by  renewed  firmness.  Discounts  April  30  were  m  in 
London,  3^^  in  Paris  and  4%@4%  in  Berlin  and  Frankfort. 
Fluctuations  in  silver  were  confined  to  small  fractions,  the 
close  being  at  27  7-16d. 

MAY.— Cwrreni  Events.— The  reaction  in  trade  became 
very  noteworthy.  In  the  iron  and  steel  industry  pronounced 
declines  in  prices  occurred,  and  the  metal  trades  generally 
showed  weakness.  The  demoralization  here  was  reflected 
in  the  markets  of  both  England  and  Germany.  In  nearly 
all  lines  of  trade  accumulating  stocks  of  goods  and  declin- 
ing values  wei-e  the  feature.  It  seemed  as  if  practically 
everywhere  the  extremely  high  level  of  mercantile  prices 
ruling  had  entailed  over  production  and  at  the  same  time 
cm-tailed  consumption.  Reports  of  the  closing  down  of 
mills  and  factories  became  frequent.  The  Fall  River  Cot- 
ton Manufacturers'  Association  reduced  print  cloths  from 
Z%  to  31^  cents.  Price,  McCormick  &  Co.,  who  for  months 
had  been  conducting  extensive  operations  for  a  rise  in  cot- 
ton, failed,  with  liabilities  reaching  nearly  $13,000,000.  In 
options  for  future  delivery  a  general  collapse  occurred.  Spot 
cotton  in  this  city  dropped  from  9  13-16  to  9  cents  for 
middling  uplands.  Winter-wheat  condition  May  1  was 
88  9,  against  76'2  the  previous  year.  The  Secretary  of 
the  Treasury  on  the  18th  called  for  payment  Au- 
gust 18  the  $25,364,500  of  old  twos.  He  also  made 
a  call  upon  the  depositary  banks  for  the  return  on  or 
before  June  5  of  $5,000,000  of  Government  deposits  held  by 
them.  There  was  a  further  addition  of  $15,210,563  to  bank 
circulation;  $284,228,050  of  the  fundable  bonds  had  been 
presented  for  exchange  up  to  and  including  May  31,  of 
which  $63,440,350  came  from  others  than  the  banks.  Cash 
in  sub-treasuries  was  $262,831,054  May  31.  against  $262,646,- 
440  April  30.  In  a  .strike  of  the  street  car  employes  at  St. 
Louis,  which  began  on  the  8th  and  continued  into  the  next 
month,  riotous  proceedings  developed  and  a  number  of 
persons  were  killed.  Various  actions  were  begun  in  this 
State  against  the  American  Ice  Company  (ene  being  by  the 
Attorney-General  of  New^  York),  intended  to  prevent  that 
company  from  maintaining  a  trust  in  ice ;  the  charges 
involved  some  of  the  New  York  City  oflBcials  The  House  of 
Representatives  on  the  2d,  by  a  vote  of  225  to  35,  passed  the 
Hepburn  bill  providing  for  the  construction  of  the  Nicar- 
agua Canal,  at  a  cost  of  140  million  dollars;  in  the 
Senate,  however,  a  motion  on  the  21st  to  take  the  bill  up 
was  defeated  by  a  vote  of  21  to  28.  A  revisel  tariff  on  im- 
ports into  Cuba  was  promulgated  by  our  Government  to 
take  effect  June  15.  In  the  South  African  campaign  Gen. 
Roberts  carried  everything  before  him;  Maf eking  was  re- 
lieved, Johannesburg  was  taken  (the  Boers  having  destroyed 
none  of  the  mines)  and  at  the  close  of  the  month  the  British 
army  was  at  the  gates  of  Pretoria.  The  Oringe  Free  State 
was  annexed  to  British  territory.  The  Boer  delegates  ar- 
rived in  the  United  States  and  were  cordially  received  at 
Washington,  but  told  that  the  United  States  had  exhausted 
its  powers  to  help  the  two  republics.  In  the  U.  S.  Senate 
Senator  Teller's  resolution  expressing  sympathy  with  the 
Boers  and  containing  a  provision  for  the  extension  of  the 
friendlyoffices  of  the  Unitpd  States  was  on  the  29th  referred 
to  the  Committee  on  Foreign  Relations  by  a  vote  of  40  to  26. 
In  the  German  Reichstag  the  Meat  Inspection  bill  was  passed, 
containing  provisions  restricting  the  importation  of  meats, 
the  bill  to  take  effect  in  October.  In  France  the  Minister  of 
War,  Gen.  Galliflet,  resigned  and  was  succeeded  by  Gen. 
Andre.  The  Court  of  Visitation  in  Kansas  was  declared  un- 
constitutional by  the  Kansas  Supreme  ("ourt.  The  U.  S. 
Supreme  Court  sustained  the  Federal  Inheritance  Tax,  but 
decided  that  the  tax  in  each  instance  applied  to  the  legacy, 
not  the  whole  estate;  also  that  the  tax  covered  Government 
bonds. 

Hotlroad  Events  and  Stock  Exchange  Matters, — Prices  con- 
tinued downward  most  of  the  month  on  a  "-mall  volume  of 
business.  The  absorption  by  the  Consolidated  Gas  Company 
of  the  New  Amsterdam  Gas  Company  and  the  Standard  Gas 
Light  Company  foreshadowed  the  early  termination  of  the 
local  gas  war.  The  amalgamation  of  a  number  of  the  inde- 
pendent sugar  refineries,  with  successive  advances  in  the 
pricH  of  refined  sugar,  led  to  a  sharp  rise  in  American  Sugar 
Refining  stock,  and  showed  that  here  too  a  change  for  the 
better  was  takmg  place  The  Third  Avenue  RR.  receiver 
was  discharged.  But  the  uncertainty  regarding  the 
course  of  industrial  affairs  overshadowed  the  influence 
of  these  favorable  developments.  Hence,  except  in 
a  few  special  cases,  like  Burlington  &  Quincy  and 
Northern  Pacific,  prices  generall  closed  much  lower. 
American  Ice  common  broke  from  47  on  the  1st  to  28i^  on 
the  26th,  on  the  atracks  agtinot  th-  c^mpiiy  Long  Island 
RR.  stock  advanced  from  661.^  May  1  to  89  May  5  on  the 
news  that  the  Pennsylvania  RR.  had  acquired  control.  The 
Chicago  &  Alton  Railroad  declared  an  extra  dividend  of  30 
per  cent  on  both  common  and  preferred  sf>ares.  The  out- 
come of  the  differences  in  the  directory  of  the  American 
Steel  &  Wire  Co.  was  not  satisfactory,  Messrs.  Henry  Selig- 
man  and  Frederick  Strauss,  representing  J.  &  W  Seligman 
&  Co.,  resigning  fr.im  the  board;  later  Mr.  John  W.  Gates 
gave  up  his  position  as  Chairman  uf  the  board  and  Mr.  John 
Lambert  resigned  as  President,   and    were  succeeded  by 
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other  men.  The  suspension  of  Price,  McCormick  &  Co. 
had  little  effect  on  the  Stock  Exchange.  Chicago  &  Eastern 
Illinoi.s  enlarged  the  dividend  on  its  common  stock,  and  the 
Lehigh  Coal  &  Navig-tion  divid-nd  was  also  increased.  T. 
B.  Blackstone,  tbe  former  President  of  the  (  hicago  &  Alton 
RR.,  died.  American  Telephone  &  Telegraph  stock  was 
exchanged  for  American  Bell  Telephone,  two  shares  being 
given  for  one. 

The  Money  Market. — Continued  ease  prevailed  in  money. 
Notwithstanding  the  large  gold  exports,  money  hold- 
ings of  the  banks  greatly  increased.  Owing  to  the  ex 
pansion  in  deposits  surplus  reserves  declined  from  $17,074,- 
275  April  28  to  $15,332,752  May  12,  but  by  May  26  were  up  to 
$18,812,325.  The  money  holdings  were  $237,964,900  May 
26,  agamst  $230.0tt9.900  April  28.  Deposits  rose  from 
$852,062,500  to  $«76, 610,300  and  loans  were  expanded 
from  $774,5'^8,600  to  $792.92' ,000.  Messrs.  Kuhn,  Loeb 
&  Co.  paid  for  the  $35,000,000  Third  Avenue  bonds  pur- 
chased by  the  firm,  but  the  operation  had  no  effect  upon  the 
market.  On  call  at  the  Exchange  3^  was  temporarily  re- 
corded early  in  the  month,  but  after  that  2}/^%  was  the  high- 
est figure,  and  on  May  31  transactions  were  at  \%(§-2.  Banks 
and  trust  companies  quoted  2  as  the  minimum  at  the  close. 
On  time  rates  May  31  were  3  for  sixty  to  ninety  days,  3i^ 
for  four  months  and  4  for  five  to  eight  months.  Rates 
for  paper  at  the  close  were  33^@4  for  sixty  to  ninety  day 
double  names  and  3J5^@43^  for  prime  single  names  and  43^^@ 
5J^  for  good  names. 

Foreign  Exchange,  Silver,  <S:c. — Exports  of  gold  continued 
until  towards  the  close  of  the  month,  when  the  movement 
was  checked.  Over  10  million  dollars  went  from  this  port 
to  Paris,  none  going  to  London.  The  Bank  of  England  on 
the  9th  raised  its  bid  price  for  American  Eagles, but  this  still 
left  gold  exports  to  London  unprofitable.  Much  of  the  gold 
went  in  the  shape  of  bars,  the  Treasury  Department  having 
reduced  the  premium  on  bars  from  1  10th  of  one  per  cent  to 
l-25th.  About  the  middle  of  the  month  the  Bank  of  Eng- 
land received  £1,000,000  gold  from  Russia,  and  Russian 
gold  also  went  to  Paris.  This  and  the  shipments  from  this 
side  relieved  the  money  tension  abroad.  The  Bank  of  Eng 
land  minimum  wa>*  marked  down  from  4  to  33^  on  the  24th. 
and  the  Bank  of  France  from  SJ^  to  3  on  the  25th,  these  being 
the  first  changes  since  January.  The  lower  discounts  weak 
ened  exchange  and  also  narrowed  the  diflert-nce  between 
sixty-day  bills  and  those  for  sight  and  for  cable.  Sixty-day 
bills  were  the  same  on  the  3l8t  as  on  the  1st,  namely  4  84i^((X 
4  84^,  but  in  the  interval  had  been  4  843^(34  85  Sight  bills 
declined  from  4  88i^@4  883^  to  4  87«i  4  87^^,  and  cable 
transfers  from  4  89(a4  8«J^  to  4  87M@4  88.  Open  market 
discounts  at  the  close  were  2%@2%  at  London,  2%  at  Paris, 
and  4^  at  Berlin  and  Frankfort.  The  silver  market  re- 
mained quiet,  with  prices  very  little  changed,  the  close 
being  at  27  9-16d. 

JUNE. — Current  Erents. — Unfavorable  crop  accounts  com- 
bined with  continued  reaction  in  trade  and  startling  devel- 
opments in  China  served  as  depressing  influences  during  this 
month.  In  tbe  South  excessive  rains  were  reported,  and 
speculative  sentiment  on  the  Cotton  Exchange  was  reversed; 
middling  uplands  here  advanced  from  9  to  10  cents.  In 
wheat  serious  damage  was  done  by  drought  in  the  spring- 
wheat  sections,  particularly  in  Minnesota,  North  and  South 
Dakota;  tbe  September  option  for  wheat  in  New  York  rose 
from  73  cents  on  the  4th  to  93^^  on  the  23d,  with  a  reaction 
to  861^  at  the  close.  Corn  also  moved  up  sharply  in  sympa- 
thy. Despite  the  rise  in  cotton  the  cotton  goods  market  was 
so  unsatisfactory  the  Fall  River  Association  further  reduced 
print  cloths  to  2^  cents,  this  comparii  g  with  S%  cents  early 
m  May.  (  urtailraent  of  production  was  also  proposed.  The 
price  of  steel  billets  dropped  to  $25  a  ton  as  against  $32 
a  few  weeks  before  and  $41  50  in  October,  1899;  even  at 
this  decline  consumers  held  off.  The  Presidential  cam- 
paign alsj  operated  to  produce  a  quiet  feeling  in  tiade. 
The  DemocTaic  State  Convention  in  New  Ytrk  bad  been 
looked  forward  to  as  lihely  to  give  Bryanism  a  set- 
back. Instead  it  showed  a  very  subservient  dipposition. 
The  Republican  Party  nominated  President  McKinley  by  an 
absolutely  unanimous  vote,  and  selected  Governor  Roosevelt 
of  this  State  for  Vice-President,  he  receiving  every  vote 
but  his  own.    The  platform  declared  unequivocally  for  the 

fold  standard.  The  Chinese  situation  became  very  grave. 
he  relief  force  under  Admiral  Seymour  sent  by  the  Powers 
to  protect  the  legations  at  Peking  had  to  be  rescued  by  an 
other  force  after  having  suffered  severely.  The  German 
Minister  at  I  eking  was  murdered,  and  the  deepest  solicitud- 
was  entertained  regarding  tbe  other  Ministers.  On  the 
morning  of  the  17th  the  forts  at  Taku,  to  forestall  a  proposed 
attack  by  the  allied  fleets,  opered  fire  upon  the  foreign  war 
ships,  which  then  bombarded  the  forts  and  captured  them. 
The  American  vessels  did  not  participate  in  the  engage- 
f^^iit-  President  McKinley  ordered  American  troops  from 
*|J6  Philippines  to  China;  later  he  appointed  General 
Chaffee  to  take  command.  In  the  South  African  cam- 
paign the-  British  forces  officially  occupied  Pretoria  on 
the  5th.  On  the  21st  President  McKinley  issued  a 
proclamation  offering  amnesty  to  the  Filipino  rebels. 
On  the  1st  the  House  of  Representatives  by  154  yeas  to  i3l 
nays  (less  than  the  two-thirds  required)  rejected  the  joint 
resolution  proi  osing  an  amendment  to  the  U.  S.  Constitu- 
tion empowering  Congress  to  regulate  trusts.  The  next 
day  the  House  by  273  to  1  passed  the  Littlefield  AntiTrust 


bill  amending  the  Sherman  Act  of  1890  to  make  it  more 
effective  against  trusts;  there  was  not  enough  time,  how- 
ever, to  bring  the  measure  to  a  vote  in  the  Senate.  Congress 
adjourned  on  the  7th.  Bank  circulation  further  increased 
19,070,830.  Two  more  calls  were  made  upon  the  deposi'ary 
banks  for  $5,000,000  of  Government  deposits.  The  first  call 
became  effective  June  25,  the  second  July  16,  while  the  one 
made  in  May  fell  due  June  5.  Government  bank  deposits 
dropped  from  fill, 322,418  June  1  to  |101,879,.520  July  1. 
Cash  in  Sub-Treasurv  vaults  increased  from  $262,831,'  54  to 
$279,615,5^2.  Up  to  June  30  1307,125,350  of  bonds  had 
been  presented  for  exchange  on  which  the  pre- 
mium payments  amounted  to  $30,773,0.34.  On  June 
30  a  fire  at  the  piers  in  Hoboken  of  the  North 
German  Lloyd  Steamship  Co.  resulted  in  a  great  loss  of  life 
and  the  burning  of  the  steam.ships  Saale,  the  Main  and 
the  Bremen  (the  Kaiser  Wilhelm  der  Grosse  having  a  very 
narrow  escape),  with  a  property  loss  of  some  millions  of 
dollars  There  was  a  noteworthy  advance  in  the  price  of 
New  York  Cotton  Exchange  eeats,  namely  from  $2,200  to 
.$4,100,  on  account  of  the  adoption  of  a  new  commission  rule. 
The  Boston  Clearing  House  Association  adopted  new  regu- 
lations (very  similar  to  those  prevailing  here)  for  the  collec- 
tion of  checks  outside  the  city.  See  Chronicle,  June  16, 
page  1178. 

haHroad  Events  and  Stock  Exchange  Matters  — The  stock 
market  was  depressed  until  towards  the  clo  e  of  the  month, 
when  some  recovery  ensued.  The  damage  to  the  spring- 
wheat  crop  in  the  Northwest  was  emphasized  by  the  action 
of  the  Northern  Pacific  in  withholding  from  the  common 
stock  in  declaring  the  August  dividend  the  extra  one  per 
cent  paid  the  previous  February.  These  shares  declined 
from  61%  on  the  2d  to  48  on  the  22d.  The  unsatisfactory 
condition  of  the  iron  trade  was  reflected  in  a  further  break 
in  the  American  Steel  &  Wire  common  frcm  37^^  to  28^  and 
in  Federal  Steel  common  from  373^  to  28^  between  the  1st 
and  the  25th,  etc.,  etc.  JAtchison  stock  held  up  much  better, 
owing  to  the  splendid  outlook  for  winter  wheat  in  Kansas; 
the  semi-annual  dividend  on  Atchison  pre' erred  was  in- 
creased to  23^^  per  cent.  Milwaukee  &  St.  Paul  common  de- 
c'ined  from  119i^  to  108i^.  New  York  Central  from  133i^  to 
125%,  etc.,  etc..  the  low  figures  being  made  on  the  25th. 
Brooklyn  Rapid  Transit  dropped  from  73  (ist)  to  49  (25th), 
the  ostensible  cause  being  a  remark  in  a  judicial  opinion 
dismissing  an  application  to  restrain  the  collection  of  an 
extra  fare  to  Coney  Island.  The  opinion  suggested 
that  in  an  action  properly  brought  the  company's  charter 
might  be  annulled.  Central  of  New  Jersey  advanced 
from  119  on  the  8d  to  125  on  the  21st,  on  rumors  of  a  new 
control.  In  the  local  gas  war  an  advance  to  $1  "05  in  the 
price  of  gas  was  made,  but  Consolidated  Gas  sold  down 
from  1921^  (2d)  to  171^^  (26th),  on  the  news  that  the  stock 
was  to  be  increased  from  $54,595,200  to  $80,000,000.  The 
National  Sugar  Refining  Co.  was  organized  as  a  combina- 
tion of  the  leading  independent  sugar  refiners  (all 
except  the  plant  of  Arbuckle  Bros.),  and  more  harmoni- 
ous relations  developed  in  the  sugar  trade.  The  Lake  Erie 
&  Western  resumed  dividends  on  its  preferred  shares,  the 
Rutland  and  Hocking  Valley  increased  the  dividends  on 
their  preferred  shares.  The  Minneapolis  &  St  Louis  de- 
clared its  1st  dividend  on  the  common  stock.  H.  Walter 
Webb,  formerly  3d  Vice-President  of  the  New  York  Cen- 
tral, died.  Southern  Railway  stockholders  accepted  the 
amendment  to  the  company's  charter,  so  as  to  permit,  if  de- 
sired, a  reduction  of  one- half  in  the  common  stock. 

The  Money  1/arfcei.  — Notwithstanding  Government  cash 
increased  nearly  17  million  dollars,  and  the  New  York  banks 
lost  71^  millions  through  gold  exports  to  Europe,  the  money 
market  remained  very  easy,  though  elightly  higher  rates 
prevailed  for  time  loansand  commercial  paper.  At  the  Stock 
Exchange  the  range  for  call  loans  was  1@2  per  cent.  Banks 
and  trust  companies  at  the  close  loaned  generally  at  IJ2  P^r 
cent.  Closing  rates  for  time  loans  were  3(33^^  for  sixty  days 
to  four  months  and  4(a;4!^  for  five  to  eight  months.  Com- 
mercial paper  was  then  quoted  at  3J}^@4  for  double  names, 
4@ti^  for  prime  single  names  and  5(353^  for  good  single 
names.  Surplus  reserves  dropped  from  $20,123,275  June  2d 
to  $15,526,850  June  23,  but  recovered  to  $16,859,375  June  30. 
Loans  passed  the  800  million  mark  for  the  first  time  June  2d 
and  June  30  stood  at  $808,468,500.  Money  holdings  aggre- 
gated $23^,921,700  June  30  against  $242,111,900  June  2d. 
There  was  a  large  return  flow  of  money  from  the  interior 
each  week. 

Foreiun  Exchange,  Silver,  &c. — Farther  exports  of  gold  to 
Europe  took  place,  both  France  and  Germany  offering  in- 
ducements to  attract  the  metal;  $3,5 '4,217  was  shipped  in 
the  week  ending  the  Ifith  and  $4,113,627  in  the  week  ending 
the  23d.  The  Bank  of  England  on  the  14th  reduced  its  min- 
imum from  3l{  to  3.  The  offering  of  bills  against  the  gold 
exports  and  also  some  against  sales  of  American  securities 
in  this  market  weakened  sterling,  under  which  rates  the 
latter  part  of  the  month  declined,  and  the  outflow  of  gold 
ceased.  Rates  on  the  1st  were  4  S4i.<'o4  843^;  for  60  day  bills, 
4  87@4  87I4  for  sight  and  4  87\(a4  8S  for  cable  transfers:  on 
the  14th  they  were  respectivelv  4  85@4  SoJ-i:,  4  S7V^@4  87i^ 
and  4  8734^4  88,  and  on  the  30th  they  were  4  839^  n4  84. 
4  8634(24  863^  and  4  86?^ (94  87.  Open  market  discounts  at 
the  close  were  2%(a  2  ll-16d.  at  London,  2;^  at  Paris  and  i}s 
at  Berlin  and  Frankfort.  Notwithstanding  the  upheaval  m 
China  the  price  of  silver  did  not  fluctuate  widels ;  the  quo- 
tation June  30  was  28]4d.,  against  27  9  16d.  June  1. 


14 


THE    CHRONICLE. 


Vol.  f^>  II 


JULY.  — Ctirrent  Evpnis  —The  Democratic  Convention  at 
Kansas  City  again  nominated  William  J.  Bryan  for  Presi- 
dent and  named  Adlai  E.  Stevenson,  who  was  Vice-President 
under  the  last  Cleveland  Administration,  for  second  place. 
A  determined  effort  vras  made  in  Comm  ttee  to  relegate  the 
silver  issue  to  the  background  by  omitting  direct  refer- 
imce  to  silver  and  merely  re-affirming  the  platform  of  1896. 
David  B  Hill  was  conspicuous  in  this  movement.  Bryan 
and  his  followers  succeeded,  however,  in  having  a  specific 
declaration  inserted  in  favor  of  the  free  and  unlimited 
coinage  of  the  metal  at  the  ratio  of  16  to  1.  In  face  of  this 
action  a  statement  was  incorporated  in  the  platforni  de- 
claring Imperialism  the  "burning"'  and  "paramount"  issue. 
The  National  Committee  of  the  Gold  Democrats  decided 
not  to  put  a  ticket  in  the  held.  The  Agricultural  Bureau  at 
Washington  made  the  condition  of  cotton  July  1st  75"8,  the 
lowest  Jnly  figure  on  record,  and  the  spring-wheat  average 
no  more  than  55-2;  but  during  the  month  the  weather  condi- 
tions completely  changed,  copious  rains  falling  in  the 
drought-stricken  districts  of  the  Northwest,  and  sunshine 
succeeding  rain  in  the  deluged  districts  of  the  South.  Sep- 
tember wheat  in  New  York  declined  from  86i^  cents 
June  30  to  SQig  cents  July  31.  and  September  corn  from  48ij^ 
cents  to  44^4  cents,  the  latter  after  having  reached  50  cents 
July  12.  Middling  upland  cotton  in  New  York,  on  short 
supplies,  sold  up  from  10  cents  June  30  to  lOki^  July  9.  clos- 
ing at  10  116  July  31.  In  the  industrial  situation  the  de- 
cline in  prices  continued.  Bessemer  steel  billets  at  Pitts- 
burg dropped  to  $19  a  ton.  The  war  in  China  served  to  in- 
tensify the  depression  in  cotton  goods.  The  Fall  River 
Committee  recommended  a  shut  down  of  the  print  cloth 
mills  of  four  weeks  by  each  mill  during  July  or  August,  a 
recommendation  which  was  pretty  generally  acted  upon. 
Bank  circulation  further  increased  .|10,455,637.  Exchanges  of 
bonds  under  the  new  law  continued  and  $320,687,550  new  2s 
were  reported  outstanding  July  31.  Public  deposits  in  the 
banks  were  further  reduced  from  SlOl. 879,530  to  $96,584,698 
(on  account  of  th^^  maturing  of  the  $5,000,000  call  made  the 
previous  month),  and  cash  in  Treasury  vaults  increased  from 
•"5279,615. 582  to  $283,555,660.  The  situation  in  China  became 
increasingly  alarming  and  more  United  States  troops  were 
ordered  forward.  The  armies  of  the  allied  Powers  attacked 
and  captured  Tien -Tsin,  the  Americans  participating  and 
sustaining  heavv  casualties.  The  foreign  ministers  at  Pekin 
were  cut  off  from  all  communication  with  their  govern- 
:ments,  and  very  circumstantial  accounts  of  their  massacre 
were  nublished.  Our  State  Department  through  the  aid  of 
the  Chinese  Minister  at  Washington  finally  succeeded  in 
getting  a  cipher  message  to  Minister  Conger  and  on  the  2lst 
received  a  cipher  reply  dated  the  17th ,  saying  that  he  had  bean 
in  the  British  Legation  under  continued  shot  and  shell  for 
a  month,  and  that  only  quick  relief  could  prevent  massacre. 
Subsequently  advices  were  received  from  tbe  other  foreign 
envoys.  The  Chinese  Government  sought  to  bargain  for 
tiie  delivery  of  the  envoys  at  Tien-Tsin,  if  the  allied  Powt-rs 
would  agree  not  to  advance  upon  Pekin— an  attempt  which 
of  course  failed.  King  Humbert  of  Italy  was  assassinated 
by  an  anarchist  on  the  night  of  July  29.  A  reciprocity 
treaty  with  Germany  was  promulgated,  also  one  with  Italy. 
The  McChord  Railroad  Law  of  Kentucky,  passed  at  the  last 
session  of  th»  Legislature,  was  declared  unconstitutional  m 
the  United  States  District  Conrt. 

Railroad  Events  onl  Stock  Exchange  Matters.— The  better 
weather  for  the  crops  led  to  moderate  buying  of  stocks, 
which  gave  the  market  a  firm  tone  ;  there  were  also  some 
advances  in  special  stocks  for  other  reasons.  But  business 
was  small  and  sales  were  only  6,230,493  shares  Illinois  Cen- 
tral rose  from  1\1}4  on  the  2d  to  12034  on  the  23d,  on  the  in- 
crease in  the  dividend  to  6  per  cent.  Union  Pacific  common 
advanced  from  49^^  July  2  to  58%  .inly  23  ;  the  semi-annual 
-dividend  was  increased  from  IJ^  to  2  per  cent.  Sugar  com- 
mon advanced  from  1135^  July  2  to  129^^  July  21  on  favor- 
able trade  conditions,  but  reacted  several  points  on  action 
by  Arbuckle  Bros,  which  suggested  a  possible  renewal  of 
the  strife  with  the  independent  refiners.  Brooklyn  Rapid 
Transit  sold  up  from  50K  July  10  to  603.^  July  27  on  the  de- 
cision of  the  Appellate  Division  sustaining  the  right  of  the 
company  to  charge  a  10-cent  fare  to  Coney  Island.  Pacific 
IMail  sold  higher  oa  the  theory  that  the  trouble  in  China 
would  result  to  its  advantage. 

The  Money  lfarA;ef.— Continued  ease  ruled  in  money.  The 
Clearing  House  banks,  after  a  loss  the  first  week,  .steadily 
augmented  their  money  holdings  and  surplus  reserves. 
Money  holdings  were  $249,496,490  July  2^,  against  $238,921.- 
700  June  30,and  surplus  reserves  $27,535,975,  against  $16.- 
^59,375.  Loans  underwent  contraction,  and  were  $801,101,700, 
against  $808,468,500  Deposits  were  $887,841,700,  against 
^888,249,300.  Call  loans  at  the  Stock  Exchange  at  the  close 
were  \}4@\}4,  while  banks  and  trust  companies  loaned  at 
IK  as  the  minimum.  For  time  money  demand  was  chiefly 
for  long  dates;  rates  at  the  close  were  3  for  sixty  days,  ^% 
for  ninety  days,  4  for  four  months  and  4@4i^  for  five  to  six 
months.  Commercial  paper  closed  af  4(a43^  for  prime 
double  names  and  at  4i^(«5  for  prime  single  names  and 
5%(a.Q  for  good  single  names. 

Forei.n  Exchange,  fiiver.  Etc.— Sight  sterling  and  cable 
transfers  advanced  a^mo-t  continuously  during  July,  and 
some  further  gold  exports  to  Paris  occurred,  the  gold  in 
this  case  going  as  an  exchange  operation,  the  Bank  of 
France  havmg  stopped  making  advances.  Dear  money  in 
I^endon  was  an  important  factor  in  the  rise  in   exchange. 


The  Bank  of  England  lost  f  2.153, 74fi  gold  in  the  three  weeks 
ending  .luly  19,  due  to  withdrawals  for  Paris  and  shipments 
to  the  interior  of  Great  Britain,  and  on  the  19th  tie  bank 
rate  was  advanced  from  3  to  4.  Open  market  discounts 
July  31  were  4}^  ;  the  price  for  gold  bars  and  coin,  however, 
receded.  At  the  German  centimes  some  relaxation  oc- 
curred, discounts  July  31  being  down  to  4  percent  Early 
in  the  month  the  Bank  of  Germany  reduced  its  rate  from 
5}y^  to  5.  At  Paris  there  was  no  variati  n  from  2^8-  Sight 
sterling  was  4  86J^@4  861^  and  cable  transfers  4  f^()%@'i  87 
at  the  beginning  of  the  month  :  there  was  an  advance  to 
4  873^@4  88  and  4  88i^--ffi4  88}^^  by  the  26th,  with  a  decline  of 
li  cent  in  both  on  the  30th.  Sixty  day  bills  opened  at  a  de- 
cline of  3^  cent  at  4  833^@4  83^i^,  and  after  a  rise  of  }f>  cent 
closed  at  4  8S%fch4:  84.  Silver  in  London  rose  further"  from 
28i<^d.  to  28  9-l6d.,  but  closed  at  28  3-16d. 

AUGUST  -Current  Evenfs.— An  important  event  this 
month  was  the  issuance  of  the  new  British  loan  for  £10.000,- 
000.  with  the  placing  of  over  half  of  it  in  the  United  States. 
The  loan  was  in  the  shape  of  3  per  cent  Exchequer  bonds 
re- payable  at  par  on  August  7  1903.  They  were  offered  at 
98.  Announcement  of  the  loan  came  on  Friday,  August  3. 
Messrs.  J.  P.  Morgan  &  Co.  and  their  Philadelphia  house 
and  Messrs.  Baring.  Magoun  &  Co.  and  their  Boston  corres- 
pondents were  authorized  to  receive  subscriptions.  The 
books  were  opened  on  the  7th  and  remained  open  only  fifty 
minutes,  the  applications  from  the  United  States  (not  in 
eluding  belated  subscriptions)  aggregating  $55,000,000,  or 
more  than  the  entire  loan.  The  award  to  American  sub- 
scribers was  $28,000,000.  One  reason  for  placing  part  of  the 
issue  here  was  that  it  would  enable  the  Bank  of  England  to 
replenish  its  stock  of  gold  by  supplies  from  the  United 
States.  The  Bank,  to  facilitate  the  operation,  agreed  to  allow 
interest  on  the  gold  while  in  transit.  Exports  began  on  the 
8th.  and  within  a  fortnight  the  shipments  from  this  port  to 
Europe  reached  $17,386,227.  all  but  $2,008,907  going  to  Lon- 
don. There  were  continued  imports  of  gold  on  the  Pacific 
Coast,  however,  and  the  net  export  of  the  metal  from  the 
United  States  was  only  $13,828,014.  Drouth  impaired  tbe 
prospects  for  both  cotton  and  corn,  Kansas  being  the  chief 
sufferer  in  the  latter  particular.  Indications,  however,  still 
favored  an  aggregate  corn  yield  of  over  2,000  million  bushels. 
The  Presidential  canvass  exercised  a  deterrent  effect  on 
business.  Bryan,  in  his  speech  at  Indianapolis  on  August  8, 
at  the  formal  tender  of  the  Democratic  nomination,  sought 
to  divert  attention  from  the  silver  issue  and  contined  him- 
self entirely  to  the  bugaboo  of  "Imperialism."  The  Con- 
gress of  Anti-Imperialists  at  Indianapolis  declared  for 
Bryan.  In  the  Chinese  troubles  the  allied  armiies  reached 
Pekin  and  rescued  the  members  of  the  foreign  legations  and 
the  other  imprisoned  persons.  The  Chinese  Government, 
including  the  Dowager  Empress  and  the  Emperor,  had  fled. 
The  call  for  the  U.  S.  extended  2  per  cents  fell  due  August  18, 
but  there  were  still  $8,035,6.50  outstanding  August  31.  against 
$19,625,900  July  31,  and  against  $35,364,500  on  May  18,  when 
the  call  was  issued.  Treasury  cash  holdings  were  reduced 
from  $283,555,660  July  31  to  $275,095,347  August  31.  Bank 
circulation  increased  $4,308. 4.')4.  On  account  of  a  difference 
between  the  telegraph  companies  and  the  Chicago  Bo^rd  of 
Trade,  the  Gold  and  Stock  "tickers"  ceased  reporting  Chica- 
go grain  and  provisions  quotations  August  1.  New  York 
prices  being  transmitted  instead  later.  Collis  P.  Hunting- 
ton, the  President  of  the  Southern  Pacific  Companv,  died 
suddenly  August  13.  The  last  of  the  Boston  Clearing- House 
certificates  issued  at  the  time  of  the  Boston  failures  the 
previous  December  was  paid  off. 

Ra  Iroud  Kveuts  and  Stock  Exchange  Matters. — Extreme 
dulness  prevailed  on  the  Stock  Exchange  and  sales  reached 
only  4,030,654  shares.  A  few  stocks  displayed  great  strength, 
a  few  were  rather  weak,  but  over  the  bulk  of  the  list  fluctu- 
ations were  narrow.  Central  of  New  Jersey  advanced  from 
129  August  1  to  138  August  23  on  intangible  rumors  that 
some  interest  wanted  control.  The  Baltimore  &  Ohio  an- 
nounced its  first  dividend  (2  per  cent)  on  the  common 
stock.  Increased  dividends  were  declared  on  Kansas  City 
Fort  Scott  &  Memphis  preferred  stock  and  on  the  Kansas 
City  Memphis  &  Birmingham  income  bonds;  also  on  the 
Central  of  Georgia  1st  preference  incomes.  The  Rio  Grande 
Western  declared  its  first  cash  dividend  on  the  common 
shares,  namely  5  per  cent.  The  Chic.  Ind.  &  Louisv.  resumed 
on  its  preferred  shares,  announcing  a  2  p'-r  cent  semi-annual 
payment.  The  dividend  on  Iowa  Central  preferred  stock 
was  passed.  The  dividend  on  Consolidated  Gas  of  New 
York  was  restored  to  8  per  cent. 

The  Money  Market —^Notwithstanding  the  large  gold  ex- 
ports tbe  money  market  remained  extremely  easy.  On  and 
after  the  18th  supplier  were  increased  by  the  redemption  by 
the  U.  S.  Government  of  the  extended  2  per  cents.  Money 
holdings  of  the  Clearing  House  bank-*  rose  from  $249,496,100 
July  28  to  $353,765,500  August  4,  fell  to  $344,136,500  August 
18th,  and  then  rose  again  to  |252,950,200  September  1. 
Loans  and  deposits  both  increased  throughout  the  month, 
on-  week  excepted  in  each  case;  the  deposits  stood  at  $903,- 
486,900  September  1,  against  $887,841,700  July  28,  and  the 
loans  were  $816,849,000.  against  $801,101,700  The  surplus  re- 
serve increased  from  $27,5^5,975  July  28  to  $29,144,875  Au- 
gust 4,  dropped  to  $20,557,<i.50  August  18.  and  then  recovered 
to  $37,078,475  Sept.  1.  Call  loans  on  the  Stock  Exchange  on 
the  15th  and  16th  temporarily  touched  2  per  cent,  but  the 
rest  of  the  month  did  not  get  above  13^.     Aug.  31  the  quota- 
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tion  was  l>4'@1 3^;  banks  and  trust  companies  then  quoted 
1)4  as  the  minimum  There  was  little  business  in  time  loans, 
tho  demand  being  chiefly  for  periods  beyond  the  election. 
Quotations  at  the  ch  se  were  S}4  for  sixty  to  ninety  days 
and  4@43^  for  four  to  six  months.  Paper  at  the  close  was 
4(341^  for  double  names  and  i%@m  for  prime  single 
names  and  5(36  for  good. 

Foreign  Exchangi^.  Silver,  Etc.  — The  course  of  foreign  ex- 
change was  controlled  largely  by  the  exports  of  gold  to 
Europe  (amounting  to  over  17  millions)  in  connection  with 
the  floating  of  the  British  Exchequer  loan,  as  detailed 
above.  Until  the  gold  outflow  exchange  was  t-trong,  and  by 
the  6th  rates  were  4  843^04  84J^  for  long  sterling,  4  SH^4@ 
4  3H^4  for  sight  and  4  m^@i  89  for  cable  transfers.  The 
gold  shipments  had  an  immediate  influence  in  easing  the 
market  and  the  simultaneous  decline  in  discounts  in  Lon- 
don had  the  same  effect;  by  the  16th  rates  had  got  down  to 
4  83^(34  84  for  long,  4  87i^(3)4  B?^^  for  sight  and  4  88@4  SHy^ 
for  cable  transfers.  Later  there  was  again  firmness  and  by 
the  24th  rates  were  ^  cent  higher  for  short  bills  and  cable 
transfers,  while  long  sterling  (on  account  of  the  lower  dis- 
counts in  London)  was  %  cent  higher.  There  were  then 
reports  that  the  Bank  of  England  had  renewed  its  offer  of 
advances,  free  of  interest,  on  gold  in  transit,  but  no  more  of 
the  metal  went  ou*".  Subsequent  fluctuations  left  rates  at 
the  close  4  84i^@4  84>^,  4  873^@4  87'X  and  4  881^(34  881.^  for 
the  three  classes  of  bills.  The  Bank  of  England  lost  £1, 
210,671  more  bullion  in  the  fortnight  ending  on  the  9th,  but 
gained  £4,941,315  in  the  three  weeks  ending  the  30th, 
chiefly  from  the  United  States.  Open  market  discounts 
abroad  declined  all  around.  At  the  German  centres  rates 
on  the  10th  were  4i^®4%  but  on  the  31st  the  rate  was  3J^  ; 
the  quotation  at  London  the  latter  day  was  'S-^  and  at  Paris 
25^.  Silver  in  London  dropped  to  27  15-16d.  on  the  2d,  but 
closed  at  2-i  7-16d,  on  the  31st. 


SEPTEMBER— CM>r.^»i<  Ewn^s.— The  Briti.sb  loan  of  the 
previous  month  was  followed  by  the  placing  here,  through 
tiie  National  City  Bank  and  Kuh'n,  Loeb&  Co.,  of  80,000.000 
marks  4  per  cent  Treasury  Notes  of  the  German  Empire — 
see  Chronicle,  Sept.  22,  1900,  p.  579.    The  loan  was  over- 
subscribed.    The  National  Park  Bank  also  placed  on  .sale 
$10,000,000  Swedish  G  vernment  bonds  bearing  4  per  cent 
interest  until  1910  and  3J^  per  cent  thereafter— Chronicle 
Sept.  22,  p.  580.     An  appalling  disaster  overtook  Galveston, 
the  city  being  almost  wiped  out  on  the  8th  by  a  West  Indian 
hurricane.    Over  4,200  lives  were  lost,  and  the  destruction 
of  property  was  enormous.     A  further  sharp  rise  m  cotton 
occurred.   Owing  to  the  short  crop  of  1899  the  visible  supply 
of  the  staple  was  low  and  the  1900  crop  was  late.    The  Gal 
veston  disaster,  aside  from  the  damage  directly  done  to  cot- 
ton [which  proved  smaller  than  at  first  supposed,  the  Agri- 
cultural Department  at  Washington  the  next  month  esti- 
mating the  loss  at  68,000  bales],  interposed  a  hindrance  to 
the  marketing  of  Texas  cotton.     The  Agricultural  report  is- 
sued the  10th  made  the  average  condition  of  cotton   (whole 
country)  Sept.  1  only  68-2  against  76  Aug.  1.    In  this  market 
middling  uplands  rose  from  9?^  Sept.  1  to  11  cents  Sept.  13, 
closing  at  lOj!^  Sept.  29.   In  Liverpool  a  corner  developed ,  and 
the  price  touched  T^^d.  (143^  cents)  on  the  13th;  Manchester 
spinners  on  the  7tb  took  united  action  and  agreed  to  refrain 
from  buying  American  cotton  during  September;  at  a  meet 
ing  on  the  2ist  it  was  also  agreed  to  stop  work  at  the  mills 
the  first  twelve  days  of  October.     The  corner  was  finally 
broken,  and  Sept.  29  the  Liverpool  price  was  6^4d.     In  cot- 
ton goods  a  favorable  incident  early  in  the  month  was  the 
l.urchas'^  at  2^  by  M    C.  D.  Borden  of  500,000  pieces  of 
print  cloths,  taking  a  considerable  portion  of  the  accumu- 
lated stocks  off  the  marlfet;  that  and  the  rise  in  the  raw  ma-' 
terial  caused  an  advance  in  cloths  to  3ig'  cents.     A  gi-eat 
strike  of  the  anthracite  C'  al  miners  was  begun  on  the  17th, 
in  which  practically  the  whole  anthracite  region  became  in- 
volved, throwing  about  140,000  men  into  idleness.     At  the 
close  of  the  month  an  offer  of  an  advance  of  10  per  cent  in 
wages  was  made,  which  as  noted  below  was  accepted  the 
next  month  after  the  companies  had  acceded  to  further  con 
ditions.   The  lette  s  of  acceptance  of  both  President  McKin- 
ley  and  Mr.  Bryan  appeared;   considerable  uneasiness  de- 
veloped at  timts  concerning  the  outlook,  notwithstanding 
tliat  the  State  elections  held  in  Vermont  and  Maine  pioved 
highly  encouraging;  the  last  week  of  the  month,  however, 
(luite  hopeful  accounts  came  from  the  political  managers, 
which  stimulated   activity  on   the   Stock   Exchange.      An 
agreement  was  reached  Sept.  23  between  the  Amalgamated 
Association  of  Iron  &  >teel  W»rkers  and  the  manufactur- 
ers, setting  to  work  60.000  men  who  had  been  idle  since  the 
J^^^  of  July-    The  American  Tin  Plate  Company,  whose  mills 
had  a'so  been  closed  since  the  1st  of  Julv,  likewise  reached 
an  agreement  with  its  men.     The  steel-rail  makers  on  the 
-Otli  fixed  the  price  of  rails  for  the  new  year  at  $26  00  per 
ton  at  the  mills  against  the  previous  $35  00  rate.  The  Trans- 
vaal was  on  S-pt.  1,  by  proclamation  of  Lord  Roberts,  an- 
r^^iffl-*^  the  British  dominions;   former  President  Kruger 
^^0*^  fl'ght,  and  arrived  at  Lorenzo  Marques  on  the  night  of 
the  11th.     In  the  Chinese  troubles  orders  were  cabled  on  the 
~oth  to  Gen.  Chaflfee  directing  that  the  American  troops  (all 
but  a  small  force)  be  withdrawn  from  Pekin-thev  to  pro- 
ceed to  Manila. 

Railroid  Events  nvd  Stock  Kxchanqv  Matters.— A  little 
more  activity  developed  on  the  Stock  Exchange,  but  at  the 
expense  of  values.    To  the  prevailing  political  uneasiness 


there  were  added  as  depressing  influences  the  Galveston 
disaster,  the  anthracite  coal  miners'  strike  and  the  failure, 
on  the  18th,  of  Hatch  &  Foote  (the  latter,  however,  having 
no  general  .significance) ;  hardening  money  rates  also  had 
some  adverse  influence.  The  lowest  prices  as  a  rule  were 
reached  in  the  week  of  the  inauguration  of  the  coal  strike, 
which  began  on  the  17th;  it  soon  became  apparent  that  the 
coal  companies  would  make  concesssions  to  the  miners,  and 
this,  with  the  receipt  of  more  hopeful  accounts  concerning 
the  political  prospects,  turned  the  course  of  the  market  and 
brought  about  a  sharp  recovery.  Burlington  &  Quincy  sold 
down  from  126'^  Sept.  5  to  120i^  Sept.  21,  and  closed  on  the 
29th  at  123,  and  this  is  fairly  indicative  of  the  course  of  the 
better  class  of  active  stocks  American  Sugar  Refining 
common  was  strong  at  first  on  the  increase  in  the  dividend 
to  a  7  per  cent  basis,  but  dpclined  from  \2'i}4  ""ept.  5  to  1^2i^ 
Sept.  25.  Tennessee  Coal  &  Iron  fell  from  71!?|;  Sept.  5  to 
51p4  Sept.  25,  on  unfounded  rumors  regarding  the  dividend. 
People's  Gas  of  Chicago  dropped  from  93^8  *ept.  4  to  S2% 
September  24  on  the  breaking  out  of  a  war  with  the 
Ogden  Gas  Company,  resulting  in  a  severe  cut  in  the  price 
of  gas. 

The  Money  il/arA:e<.— Shipments  to  the  interior  were  large 
and  money  hardened,  though  call  loans  on  the  Exchange 
did  not  get  above  2  per  cent.  Money  holdings  fell  from 
$252,950,200  Sept.  1  to  $234,119,300  >ept.  29,  and  the  surjilus 
reserve  dropped  from  $27,078,475  to  $12,942,600.  Deposits 
rose  from  $903,486,900  Sept.  1  to  $907,344,900  Sept.  15.  but 
then  decrea-sed  to  $884,706,800  Sept.  29.  Loans  were  $816.- 
849,000  Sept.  1,  $'-25,830,600  Sept.  15  and  $817,47<'.600  Sept. 
29.  To  overcome  the  scarcity  of  five,  ten  and  twenty  dollar 
notes  ari.sing  out  of  the  provisions  of  the  new  currency  law, 
the  Treasury  Department  arranged  for  furnishing  the  banks 
with  supplies  of  U.  S.  notes  and  of  gold  certificates  of  the 
requisite  denominations — see  Chronicle  Sept.  29,  page  622. 
At  the  close  call  loans  on  the  Exchange  were  1^@2?, while 
banks  and  trust  companies  quoted  2  as  a  minimum,  some 
obtaining,  however,  3.  Time  loans  then  were  3J.<(34  for 
thirty  days,  4i^  for  sixty  days  to  four  months  and  5  for  five 
to  six  months.  A  feature  was  liberal  offerirgs  at  5'o'5i^  for 
nine  to  twelve  months  by  insurance  companies  and  other 
corporations  who  rarely  offer  money  through  brokers  on 
collateral  loans.  The  high  rates  were  the  inducement. 
Sales  of  commercial  paper  were  mainly  to  near-by  out  of - 
town  institutions,  the  city  banks  reserving  their  funds. 
Closing  quotations  were  43^@5  for  double  names,  and  5(35}^ 
for  prime  and  5i^itf  6  for  good  single  names. 

Forn'ign  Exchange,  Silver,  &c. — Notwithstanding  the  Euro- 
pean loan  negotiations  here,  the  tendency  of  foreign  ex- 
change rates  under  large  offerings  of  cotton  bills  was 
strongly  downward.  It  was  distinctly  stated  that'  no  gold  .ship- 
ments were  intended  against  the  German  loan,  remittance 
to  be  made  entirely  in  bills  of  exchange.  On  the  17th  and 
18th  it  was  reported  that  $5,000,000  was  being  remitted  to 
Berlin  with  sterling,  and  this  led  to  a  temporary  recoveiy  of 
%  cent  in  sight  bills  and  cable  transfers,  but  that  was  the 
only  exception  to  the  downward  course.  Sixtv  day  bills  fell 
from  4  841^^4  84^  Sept.  1  to  4  82i4-fl:4  82J.<  Sept.  29.  sight 
from  4  87i|@4  87^1  to  4  85^^(34  fc6  and  cable  transfers  from 
4  H^ll^(^4  ^&l<  to  4  86}^(34  86i^.  Open  market  discounts  at 
the  European  monetary  centres  again  hardened,  and  at  the 
close  were  4  at  London,  2''^  at  Paris  and  4;''s  at  Berlin  and 
Frankfort.  Under  continued  purchases  ol  silver  by  the 
Indian  Government  for  currency  ^airfoses.  and  a  strong  de- 
mand for  China,  silver  further  advanced,  and  Saturday,  Sept. 
29,  was  29>:^d. 

OCTOBER.— Current  Event.i.- The  anthracite  coal  strike 
ceased  to  be  a  disturbing  influence.  The  miners  did  not 
actually  return  to  w  oik  until  Monday,  the  29th.  bnt  the  in- 
dications all  pointed  to  an  amicable  settlement  from  the 
beginning.  On  the  8th  President  John  Mitchell,  of  the 
United  Mine  Workers,  called  a  convention  for  the  12th,  to 
act  on  the  offer  of  the  operators  of  10  per  cent  advance  in 
wages.  On  the  13th,  after  a  two  days' session,  the  miners 
accepted  the  offi-r,  conditioned,  however,  on  the  increase 
remaining  in  force  until  April  1,  1901,  and  on  the  abolition 
of  the  so-called  sliding  scale  in  the  Lehigh  and  Schuylkill 
regions.  On  the  17th  the  Reading  Company  posted  a 
notice  which  was  a  practical  acceptance  of  these  conditions, 
and  subsequently  the  other  large  companies  fell  into  line. 
On  the  25th  President  Mitchell  authorized  a  resumption  of 
work  on  the  29th  The  disposition  was  to  regard  the  Presi- 
dential campaign  with  increasing  confidence,  notwithstand- 
ing Mr.  Bryan  was  accorded  an  imposing  demonstration  on 
the  16th,  on  his  arrival  in  this  city,  when  he  made  speeches 
at  Madison  Square  Garden,  at  Tammany  Hall  and  at  Cooper 
Union,  and  again  later  in  the  month  after  he  returned  from 
a  tour  of  New  York  State.  On  the  Stock  Exchange  anxiety 
as  to  a  possible  adverse  result  almost  completely  disappeared, 
but  in  trade  circles  the  feeling  still  remained  cautious. 
Cotton  exports  were  heavy  and  were  made  at  high  prices. 
The  merchandise  exports  reached  the  unprecedented  tctal 
of  $163,094t000,  and  the  excess  of  exports  over  imports  also 
broke  a  I  records,  and  amounted  to  ,$92.4"6.000.  The 
tendency  of  cotton,  however,  was  downward,  the  move- 
ment of  the  crop  being  large,  and  middling  uplands  closed 
in  this  market  October  31  at  9''s  cents,  against  10 'g  Oct.  1. 
Print  cloths  advanced  to  '^'^X  cents,  but  reacted  to  :^i;,  oents. 
The  discovei  V  was  made  that  C.  L.  Alvord  Jr..  the  note  teller 
of  the  First  National  Bank  of  this  city,  had  robbed  it  of  $690.- 
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000.  A  portion  of  an  issue  of  bonds  by  the  Free  City  of 
Hamburg,  Germany,  was  placed  in  the  United  States  see 
Chronicle  Oct.  27,  page  839.  There  was  a  further  increase 
of  $3,277,530  in  national  bank  notes,  making  over  82  millions 
since  Mar.l.  An  Anglo-German  compact  was  announced  pro- 
viding for  maintaining  the  integrity  of  the  Chinese  Empire 
and  keeping  the  ports  open.  The  principles  of  this  agreement 
were  subsequently  asssented  to  by  the  United  States  and 
the  other  leading  nations.  Withdrawal  of  American  and 
Russian  troops  from  Pekin  was  effected.  Prince  Hohenlohe 
resigned  as  Imperial  Chancellor  of  Germany  and  was  suc- 
ceeded by  Count  von  Bulow,  the  Minister  of  Foreign  Af- 
fairs. Lord  Roberts  was  appointed  Commander  in  Chief  of 
the  British  army,  to  succeed  Lord  Wolse'ey;  Lord  Roberts, 
however,  did  not  leave  South  Africa  until  December.  Ex- 
Secretary  of  State  and  ex-Secretary  of  the  Treasury  John 
Sherman  died  Oct.  22.  A  corner  in  pork  at  Chicago,  con- 
trolled by  Sir  Thomas  Lipton,  was  dosed  out.  A  fire  and 
explosion  Oct  29  in  the  drug  and  chemical  building  of  Tar 
rant  &  Co.  on  Warren  Street,  this  city,  between  Greenwich 
and  Washington,  wrecked  two  blocks  and  caused  the  loss  of 
several  lives. 

Railroad  Events  and  Stock  Exchange  Matters. — A  decided 
revival  of  speculation  occurred  and  the  sales  reached  10,895,- 
083  shares.  The  movement  was  stimulated  by  the  settle- 
ment of  the  anthraci  e  coal  miners'  strike,  by  the  confident 
feeling  which  developed  regarding  the  political  outlook,  and 
by  the  removal  through  gold  imports  of  anxiety  regard- 
ing the  future  of  the  money  market.  The  settlement  of 
the  Chicago  Gas  war  was  another  favoring  influence,  and 
People's  Gas  sold  up  from  815^  Oct.  11  to  96  Oct.  22,  Un- 
founded reports  that  the  Vanderbilt  interests  had  obtained 
control  were  used  to  advance  Paciiic  Mail  and  Southern  Pa- 
cific. In  Brooklyn  Rapid  Transit  also  there  were  rumors 
of  a  change  of  control.  New  York  Central  advanced  from 
1271^  to  1341/^,  Pennsylvania  from  127i^  to  135^,  Northern 
Pacific  common  from  4&%  to  58^  and  Pacific  Mail  from  30 
to  461^ — all  between  the  1st  and  24th.  The  iron  and  steel 
stocks  were  a  feature,  under  the  leadership  ol  National 
.Tube  common,  which  rose  from  45%  to  oojg.  A  big  cut  in 
the  price  of  sugar  Oct.  3  did  not  prevent  an  advance  in 
American  Sugar  Refining  common  from  1141^  Oct.  3  to  i26i^ 
Oct.  24.  The  trunk  lines  determined  upon  an  advance  in 
grain  rates  between  the  Mississippi  River  and  the  seaboard, 
to  go  into  effect  November  1.  The  Atlantic  Coast  Line  Co. 
of  Connecticut  made  a  100-per-cent  dividend  in  4  per  cent 
certificates  of  indebtedness.  The  Georgia  Southern  & 
Florida  increased  the  dividend  on  its  2d  pref.  stock. 

The  Monty  Harkft  —  Apprehensions  regarding  the  future 
of  money  were  relieved  by  the  gold  imports.  The  position 
of  the  banks,  however,  did  not  improve  until  towards  the 
close  of  the  month  (the  shipments  of  currency  to  the  in- 
terior continuing,  while  the  gold  imported  arrived  gradu 
ally,  some  not  being  received  until  November.)  and  rates 
eased  off  only  slightly.  The  surplus  reserve  dropped  from 
$12,942,600  Sept.  29  to  $2,947,700  Oct.  20,  and  recovered  to 
$6,031,8^5  Oct.  27.  Cash  holdings  fell  from  $234,119  300  Sept 
29  to  $214,555,900  Oct.  20,  and  were  $216,879,700  Oct.  27. 
Loans  were  contracted  throughout  the  month,  dropping 
from  $817,472,600  Sept.  29  to  $793,384,600  Oct.  27,  Deposits 
fell  from  $884,706,800  to  $843,391,500.  Money  on  call  at  the 
Exchange  touched  6  on  the  22d  and  5  was  a  not  unusual 
figure  on  the  succeeding  days;  on  the  31st  the  range  was 
"'  '®4.     Banks  and  trust  companies  often  obtained  the  best 


Stock  Exchange  rates.  Time' loans  at  the  close  were  i}4(a5 
for  all  dates,  while  commercial  paper  was  quoted  fraction- 
ally off  from  the  highest  figures,  at  5  for  double  names  and 
5(a5i^  for  prime  single  names  and  53^@6  for  good  names. 
Early  In  the  month  there  was  some  demand  for  thirty  day 
loans  on  stock  collateral  at  6  per  cent  to  tide  over  the  elec- 
tion period. 

Foreign.  Exchange,  Silver,  Etc.-  Engagements  of  gold  for 
import  began  Oct.  9,  and  it  was  estimated  that  altogether 
about  113>^  millions  was  engaged  during  the  month  for  ship- 
ment to  New  York;  the  arrivals  here  were  only  about  4 
millions.  The  European  banks,  as  usual,  imposed  hin- 
drances to  tV  e  movement  [particulars  may  be  found  in  our 
weekly  article  on  the  Financial  Situation],  but  our  extra- 
ordinary trade  balance  gave  the  United  States  unusual 
command  over  the  gold  currmt,  and  supplies  were  drawn 
from  France,  from  Germany,  from  England,  and  in  fact 
srnall  lots  were  picked  up  in  all  parts  of  the  world,  though 
it  is  proper  to  say  that  an  engagement  of  2}{  million  dollars 
by  the  National  City  Bank  at  first  reported  as  coming  from 
South  Africa  proved  subsequently  to  have  been  forwarded 
from  India  to  London,  where  it  was  exchanged  at  the  Bank 
of  England  for  United  States  assay  bars  and  then  shipped 
to  New  York.  There  was  also  a  continued  inflow  on  the 
Pacific  Coast  from  Australia,  the  Yukon,  etc.  The  net  im- 
ports of  gold  for  tbe  whole  country  were  $9,382,000  Ex 
change  was  weak  nearly  the  entire  month.  Opening  on  the 
1st  at  a  decline  of  J^  cent  all  around,  rates  got  down  by  the 
11th  to  4  793^@4  80  for  sixty-day  bills,  4  833^a4  833^  for 
sight  and  4  84i<^@4  84i|  for  cable  transfers.  An  upward 
reaction  then  ensued,  influenced  in  part  by  some  inquiry 
for  long  sterling  for  investment  and  by  a  demand  for  sight 
sterling  to  remit  for  stocks  sold  here  for  European  account. 
But  under  <  ontinued  large  exports  of  cotton  and  also  the 
offering  of  bills  against  purchases  of  stocks  for  European 
account,  which  at  this  time  became  a  feature,  sterling  by 
the  24th  got  down  to  very  low  figures  again.    A  fractional 


upward  reaction  at  the  close  left  rates  Oct.  3  at  4  803^@ 
4  801^  for  long,  4  84@  4  84i^  for  sight  and  4  843^  4  843^  for 
cable  transfers.  The  Bank  of  England  lost  heavily  in  gold 
buUi  m  [the  decrease  for  the  six  weeks  to  Nov.  1  aggregat- 
ing £4,236,608] ,  but  though  a  chan  e  in  the  oflBcial  mini- 
mum was  looked  for,  the  rate  was  kept  at  4  per  cent.  Open 
market  rates  Oct.  31  were  4  at  London,  3  at  Paris  and  4@4J^ 
at  Berlin  and  Frankfort.  The  price  of  silver  further  ad- 
vanced and  closed  at  29  13-16d.  Oct.  31,  after  having  sold  at 
30  3-16d.  Oct.  24.  The  rise  was  due  to  renewed  buying  for 
the  India  mints. 

NOVEMBER.— Cttrr-enf  Events.— The  National  election 
resulted  in  an  overwhelming  defeat  for  Bryanism,  and  was 
followed  by  a  great  outburst  of  speculation  on  the  Stock 
Exchange  and  by  a  decided  qu  ckening  of  trade  activity. 
President  McKinley  secured  292  votes  in  the  electoral  col- 
Ifge,  Mr  Bryan  only  155.  In  1896  the  fik!;ures  were  271  and 
176.  Bryan  reclaimed  Kentucky  from  the  Republicans 
but  lost  Nebraska  (his  own  State),  Kansas,  South  Dakota, 
Utah,  Washington  and  Wyoming,  all  in  the  Democratic 
column  four  3  ears  befcire  ;  he  secured  only  13  votes  outside 
the  South,  these  representing  four  small  silver  States  (Col- 
orado, Idaho,  Montana  and  Nevada).  The  result  was  in  ac- 
cord with  general  expectations.  Nevertheless  business  men 
had  been  waiting  for  the  event  to  be  disposed  of,  and  as  a 
result  industrial  affairs  were  cc  ducted  with  new  vim.  In 
tbe  iron  and  steel  trades  orders  previously  withheld  were 
placed,  new  mills  and  furnaces  started  up  and  some  note- 
worthy improvement  in  prices  lecorded.  Monthly  bank 
clearings  showed  an  increase  over  the  previous  year 
for  the  first  time  in  1900.  Cotton  again  advanced 
and  middling  upland  in  New  York  was  lOJ^  cents 
Nov.  30,  against  Qs^  Oct.  31.  The  further  addition  to  na- 
tional bank  circulation  was  only  $599,137.  Secretary  Gage 
gave  notice  that  tbe  privilege  of  exchanging  the  fundable 
U.  S.  bonds  into  new  2  per  cents  would  cease  after  Dec.  31 — 
see  Chronicle  Nov.  24,  page  1046.  The  tendency  of  grain 
prices  was  downward,  but  in  Chicago,  owing  to  a  corner, 
November  corn  was  raised  to  50  cents  a  bushel ;  after  the 
shorts  had  settled  there  was  a  drop  to  3i  cents.  Advances 
were  made  in  both  the  retail  and  the  whole>'ale  prices  of 
anthracite,  scarcity  having  developed  after  the  miners' 
strike.  The  sudden  death  of  ex-Mayor  Strong  on  Nov.  2  was 
followed  by  the  suspension  on  ttie  I3t  of  the  dry  goods  com- 
mission house  of  William  L.  rtrong  &  Co  ,  of  which  he  was 
the  principal  member.  Grant  Brothers,  stock  brokers,  also 
failed  ;  in  this  case  there  were  rumors  of  a  defalcation  or 
irregularities.  Henry  Villard.  in  former  years  the  control- 
ing  spirit  in  Northern  Pacific  affairs,  died  on  the  12th. 
Former  President  Krueger  of  the  Transvaal  arrived  in 
France  and  was  the  recipient  of  enthusiastic  popular  demon- 
strations; both  the  Frencn  Senate  and  the  Chai.ber  of 
Deputies  unanimously  passed  resolutions  of  sympathy  with 
him.  He  urged  arbitration.  In  Germany  the  next  month 
he  met  with  a  decided  rebuff.  Emperor  William  refusing  to 
receive  him  ;  in  Holland  he  was  again  most  cordially 
gi  eeted.  The  Paris  Exposition  closed  on  Nov.  IS.  Some 
subscriptions  were  placed  in  this  country  (through  C.  I. 
Hudson  &  Co.)  for  a  new  4  per  cent  public  works  loan  for 
21,580,000  marks  of  the  City  of  Cologne,  Germany- see 
Chronicle  November  24,  1900,  page  1044.  The  JNebraska 
State  Board  of  Transportation  was  declared  unconstitu- 
tional. 

Radroad  Events  and  Stock  Exchange  Matters.— As  a  result 
of  President  McKinley 's  re-election,  an  outburst  of  specula- 
tion occurred  which  has  been  seldom  if  ever  surpassed  in 
Stock  Exchange  history.  The  strength  noted  in  October 
had  continued  the  first  few  days  of  November  under  the 
belief  that  the  outcome  of  the  election  might  be  regarded  as 
beyond  doubt.  Foreseeing  a  great  specua'ive  demand  a 
number  of  financial  houses  engaged  offices  uptotru  on  elec- 
tion night  for  the  purpose  of  receiving  orders  to  be  placed  in 
London  before  the  opening  of  our  market  the  next  day. 
They  did  a  large  business,  and  prices  on  the  other  side  rose 
sharply  on  this  buying;  on  our  Exchange  still  higher  figures 
were  reached,  the  market  Wednesday  morning  opening  up 
several  points  and  continuing  to  nse  throughout  the  day. 
Prices  kept  advancing  the  rest  of  the  month,  and  business 
was  of  such  enormous  proportions  that  brokers  often  found 
difficulty  In  executing  their  orders.  Telegraph  tickers  were 
fiequently  several  minutes  behind  in  record'ng  sales;  deal- 
ings in  small  lots  were  omitted  from  the  tape  and  not  again 
reported  until  the  llth  of  the  next  month.  On  Monday, 
Nov.  12th,  sales  aggregated  1,66h,v50  shares,  the  largest  day 
on  record.  For  the  month  tbe  sales  were  22,565, 3-:i6  shares, 
a  total  only  exceeded  in  January,  1899.  Tlin"e  was  some 
shrinkage  in  dealings  at  the  close  of  the  month,  but  reces- 
sions in  prices  were  comparatively  small,  notwithstanding 
enormous  realizing  sales.  Northern  Pacific  stocks  were 
conspicuous  in  the  advance  on  the  placing  of  the  common 
stock  on  a  4-per-cent  basis  and  the  announcement  of  the 
dissolution  of  the  voting  trust.  The  common  rose  from  56^^ 
Nov.  2d  to  74i|  Nov.  21st,  and  the  preferred  from  71?^  Nov. 
1st  to  86^^  Nov.  20th.  Advances  of  10  to  20  points  were  com- 
mon,  among  others  in  Union  Pacific,  Bait.  &  Ohio,  Atchi- 
son, Pennsylvania,  Brooklyn  Rapid  Transit,  Manhittan 
Elevated,  Metropolitan  Street  Railwav,  Burlington  &  Quincy 
and  Milwaukee  &  St.  Paul;  also  a  large  number  of  the  in- 
dustrial properties,  notably  the  iron  and  steel  shares.  Even 
larger  advances  occurred  in  special    stocks,  like  General 
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Electric,  New  York  Air  Brake,  Consolidated  Gas,  etc.  An 
exception  was  American  Linseed,  the  pref.  stock  dropping 
from  551^  to  36  on  the  passing  of  the  dividend.  U.  S.  Rub- 
ber shares  were  weak,  on  ttie  poor  condition  of  the  trade  re- 
sulting from  mild  weather  The  Southern  Pacific  Company 
purchased  control  of  Pacific  Mail.  The  Pennsylvania  Rail- 
road declared  an  extra  dividend  of  1  per  cent  in  addition  to 
the  usual  semi  annual  payment  of  2^.  Chicago  &  Eastern 
Illinois  also  declared  an  extra  dividend  on  its  common  stock. 
Lehigh  Coal  &  Navigation  dividend  was  increased. 

The  Mony  Ma  k<^t  —Before  the  election  call  money  on  the 
Stock  Exchange  temporarily  touched  high  figures.  This  re- 
sulted not  from  any  fear  of  Mr.  Bryan's  election,  but  from 
the  fact  that  a  few  borrowers  were  rather  urgent  to  secure 
accommodation  over  the  election  (bank  reserves  being  low), 
while  some  lenders  with  election  so  near  preferred  to  keep 
their  funds  until  the  ispue  was  settled.  On  Friday,  the  2d, 
call  money  touched  20  per  ceut;  large  offerings  by  J.  P. 
Morgan  &  Co.  brought  the  rate  back  to  6.  On  Monday,  the 
5th  (the  day  before  election),  the  rate  got  up  to  25.  The 
day  after  the  election  there  were  offerings  from  all  quarters 
and  some  loans  were  made  as  low  as  one  per  cent.  The  rest 
of  the  month  the  extremes  were  2  and  6,  the  rates  Nov.  30 
being  3@4i^.     Banks  and  trust  companies  at  the  close  were 

Juoting  4  as  the  minimum  on  call.  Time  loans  then  were  4 
or  thirty  to  ninety  days,  4!^  for  four  months  and  4J^(a5  for 
five  to  six  months.  Rates  for  double-named  paper  Nov.  30 
were  4@4i^,  and  for  single  names  43^@4^  for  choice  and 
5@5J^  for  good.  Deposits  of  the  banks  early  in  the  month 
further  declined,  and  Nov.  10  were  $831,091,800,  against 
$843,391,500  Oct.  37,  but  Dec.  1  were  up  to  $864,410,900.  In 
like  manner  loans  the  first  t^o  weeks  were  further  con- 
tracted from  $793,384,600  to  $785,656,500.  but  Dec.  1  were 
$804,498,100.  Monev  holdings  fell  from  $216,879,700  to  §212,- 
379,000,  and  then  increased  to  $226,968,400.  while  the  surplus 
reserve  after  declining  from  $6,03  ,825  to  $4,606,050  rose  to 
$12,278,275  Nov.  zA,  fallmg  off  again,  however,  to  $10,865,675 
Dec.  1. 

Foreion  Exchange,  Slver,  cfcc— Notwithstanding  the 
country's  continued  large  trade  balance,  the  foreign  ex- 
change market  developed  great  strength.  The  all-control- 
ing  influence  was  the  enormous  disposals  of  American 
securities  by  Europe.  There  was  very  extensive  direct  buy- 
ing in  Euro,;e  on  Amprican  account,  and  in  addition  the 
great  advance  in  th-  stock  marker  induced  European  holders 
to  send  American  securities  here  in  large  blocks.  The  first 
part  of  the  month,  when  money  here  temporarily  com- 
manded high  figures,  sterling  exchange  was  weak;  from 
4  80i^@4  80K  Oct.  31  sixty-day  bills  got  down  to  4  79^(24  80 
November  5th,  while  sight  bills  dropped  from  4  84(3)4  84I4  to 
4  833^(34  831^  (with  some  sales  at  4  83)  and  cables  from 
4  84i^@4  84%  to  4  84@4  84i^.  The  day  after  the  election, 
with  the  easing  here  in  money  rates  and  the  exten- 
sive buying  of  American  securities  in  London  for  New 
York  account,  there  was  an  adva'  ce  of  %  cent  for  all  classes 
of  bills,with  an  almost  uninterrupted  upward  movement  the 
rest  of  the  month.  On  the  30th  rates  were  4  813^@4  82  for 
sixty-day  bills,  4  85^@4  85^^  for  sight  and  4  86@4  86^^  for 
cable  transfers.  In  Europe  money  became  slightly  dearer. 
Open  market  discount  rates  Nov.  30  were  4  per  cent  at  Lon- 
don, 3  at  Paris  and  414  at  Berlin  and  Frankfort.  With  the 
cessation  of  purchases  for  the  Indian  Government  the  price 
of  silver  dropped  to  29  7-16d.  Nov.  8,  but  recovered  to 
29  11.16d.  Nov.  30. 

DECEMBER.-  Current  Events.— The  confidence  in  financ- 
ial circles  resulting  from  the  election  was  further  promoted 
by  the  a^^tion  of  Mr  J.  P.  Morgan  in  purchasing  the  Penn- 
sylvania Coal  Company  in  the  interest  of  the  Erie  Railroad 
and  with  the  view  to  protecting  all  the  anthracite  carriers. 
The  Pennsylvania  Coal  Company  had  been  the  principal  back- 
er of  the  proposed  ind  epen  den  t  Ime  to  tide- water.  Mr.  Morgan 's 
purchase  was  at  once  recognized  as  being  of  far  reaching  im- 
portance and  the  stock  market, as  noted  below,  responded 
ma  noteworthy  way.  The  event  was  also  considered  signifi- 
cant as  another  indication  of  the  tendency  to  conserve  and 
harmonize  large  icterests.  Iron  production  again  increased. 
The  report  of  the  Agricultural  Bureau  at  Washington  on 
the  10th,  pointing  to  a  crop  of  over  10  million  bales  of  cot 
ton,  caused  a  break  in  the  price  of  the  staple  for  the  time 
being.  From  IOI4  on  ih  1st  middling  uplands  in  New  York 
declined  to  9%  on  the  11th,  but  the  price  subse 
quently  advanced  to  10  5-16  on  a  squeezing  of  shorts; 
on  Dec  31  there  was  a  sudden  drop  to  10  cents. 
There  was  a  further  increase  of  $7,849,005  in  national 
bank  circulation,  making  the  addition  since  March  1,  1900, 
$90,626,5o2.  Refunding  under  the  new  law,  owing  to  the  with- 
drawal of  the  privilege  at  the  end  of  the  year,  was  at  an  in- 
creased rate,  and  the  total  of  th^  bonds  exchanged  from  March 
to  Dec.  31  is  estimated  at  $440,000,000.  on  which  the  pre- 
mium payments  in  cash  were  about  $42,000,000.  Monev  hold- 
io-o  r"  Sub-Treasuries  increased  from  $274,163,458  Dec.  1  to 
$-./< 9,660,89 1  Dec.  31,  Government  revenues  continuing  heavy. 

J +^^  -^IcKinley  in  his  message  recommended  a  reduction 

ot  the  extra  taxes  imposed  at  the  time  of  the  Spanish  war. 
On  Dec.  15  the  House  of  Representatives  passed  a  War  Re- 
duction Bill,  which  then  went  to  the  Senate.  The  Senate 
on  the  20th  ratiHed  the  Hay-Pauucefote  treaty  with  Great 
Britain  by  a  vote  of  65  to  18,  after  having  first  radically 
amended  it- see  Chronicle  Dec.  22.  1900,  page  1242.  Presi- 
dent McKinley  submitted  to  Congress  the  report  of  the 


Isthmian  Canal  CommLs'ion,  declaring  in  favor  of  the  Nica- 
ragua route.  The  representatives  of  the  Powers  at  Pekin 
agreed  upon  a  joint  note  for  presentation  to  the  Chinese 
Government,  embodying  the  conditions  for  a  settlement  of 
the  troubles  in  China,  and  the  Chinese  Emperor  accepted  the 
terms.  In  Germany  a  number  of  the  Prussian  mortgage 
banks  got  into  difficulties  -  see  London  letter  in  Chronicle 
Dec.  29,  1900,  page  1295.  In  London  on  Dec.  29  the  London  & 
Globe  Finance  Corporation,  Ltd. (a  concern  engaged  in  financ- 
ing West  Australian  mining  enterprises  and  of  which  Lord 
Dufferin  was  Chairman),  suspended,  carrying  down  on  that 
day  13  Stock  Exchange  firms  and  more  on  succeeding  days. 
In  South  Africa  the  situation  again  became  somewhat  dis- 
turbing, small  bodies  of  Boers  having  made  incur.sions  into 
Cape  Colony.  A  committee  of  the  New  York  Chamber  of 
Commerce  submitted  a  report  on  the  subject  of  taxation, 
recommending  the  granting  of  local  option  in  the  matter  of 
the  classes  and  kinds  of  property  to  be  taxed  Baltimore, 
after  having  enjoyed  immunity  from  bank  failures  for  over 
half  a  century,  suffered  three  bank  embarrassments -the 
American  National  suspending  and  pulling  down  the  Econ- 
omy Savings  Bank  and  a  receiver  being  appointed  for  the 
Old  Town  Bank. 

Railroad  Events  and  Stock  Exchange  Matters.  —The  buoy- 
ancy and  speculation  on  the  Stock  Exchange  attained  still 
greater  headway.  The  announcement  of  the  purchase  of 
the  Pennsylvania  Coal  Co.  by  Mr.  J  P.  Morgan  came  as  a 
complete  surprise.  The  news  was  followed  by  a  great  rise 
and  tremendous  activity  in  all  the  various  issues  of  Erie 
and  Reading  securities  and  the  anthracite  properties  gen- 
erally. The  whole  market  shared  in  the  strength  and  ex- 
citement. There  were  rumors  of  various  other  combina- 
tions for  harmonizing  afltairs  in  different  parts  of  the  coun- 
try, and  the  Penn.  Coal  acquisition  gave  pUusibi'ity  to  the 
same.  Transactions  were  on  an  enormous  scale.  The  Stock 
Exchange  authorities,  after  having  resumed  printing  sales 
of  small  lots  on  the  telegraph  ticker  on  the  11th,  found 
themselves  obliged  again  on  the  18th  to  discontinue  the 
practice.  The  stock  sales  for  the  month  even  ex- 
ceeded those  for  November,  reaching  23,411,629  shares. 
Advances  of  10@20  points  were  plentiful  throughout  the 
list,  Erie  1st  pref.  rising  from  40J^  Dec.  3  to  63i/^  Dec.  31, 
Del.  &  Hudson  from  1153^  Dec.  5  to  1343^  Dec.  3l,  Mil  & 
St.  Paul  from  1251^  Dec.  8  to  148I4:  Dec.  31.  Northern  Pa- 
cific shares  advanced  still  further  on  rumors  that  the  pre- 
ferred was  to  be  retired  by  an  issue  of  bonds,  the  common 
reaching  863>^  Dec.  31  as  against  45^  in  Septt-mber.  Penn- 
sylvania Coal  Co.  shares,  which  were  410  bid  Dec.  1  were 
quoted  at  760  bid  Dec.  31.  The  dividend  on  Denver  &  Rio 
Grande  pref.  stock  was  increased;  also  Minneapolis  &  St. 
Louis  common  dividend  and  St.  Joseph  &  Grand  Island  1st 
preferred.  A  strike  of  the  telegraph  operators  on  the  Atch- 
ison Topeka  &  Santa  Fe  was  inaugurated,  but  proved  a 
failure.  Pennsylvania  Railroad  stock  was  listed  on  the  New 
York  Stock  Exchange. 

The  Money  Market.— There  was  no  flui-ry  in  money  at  the 
close  of  the  year,  though  a  revival  of  the  outflow  to  the  in- 
terior was  a  noteworthy  incident  early  in  the  month.  Call 
loans  at  the  Excharge  repeatedly  touched  6  p  r  cent,  and  once 
63^;  apart  from  this  the  marbet  was  without  feature.  Secre- 
tary Gage  began  prepaying  the  January  interest  on  U.  S. 
coupon  bonds  Dec.  15  and  on  the  registered  b  mds  Dec.  20, 
but  otherwise  did  not  come  to  the  aid  of  the  market,  though 
there  were  rumors  that  he  would  Surplus  reserves  de- 
creased from  $10,865,675  Dec.  1  to  $5,701,125  Dec.  8,  and 
then  increased  to  $11, . 525,9' 0  Dec.  29.  On  Dec.  31  the 
range  for  call  loans  at  the  Stock  Exchange  was  5(36. 
Banks  and  trust  companies  most  of  the  month  got 
the  best  Stock  Exchange  rates.  There  was  a  good  demand 
the  early  part  of  the  month  for  short- time  loans  to  tide  over 
the  1st  of  January,  and  6  per  cent  was  often  paid  for  such 
loans.  Dec.  31  rates  were  5  for  thirty  days  and  4^^(35  for 
sixty  days  to  six  months.  The  buying  of  paper  was  mainly 
from  the  interior,  quotations  at  the  close  being  i%(cc5  for 
double  names.  5  cr5i.^  for  prime  single  names  and  5^^(36  for 
good  single.  Moneyholdings  fell  from  $226.96^,400  Dec.  1  to 
$216,992,400  Dec.  15,  and  then  recovered  to  $225,073,200  Dec. 
29.  Deposits  decreased  from  $-64,410,900  Dec.  1  to  $838,40-1,- 
400  Dec.  22,  and  were  $854,189,200  Dec.  29.  Loans  were  re- 
duced from  $806,442,500  Dec.  8  to  §787,098,700  Dec.  33,  in- 
creasing then  to  §796,457,200  Dec.  29. 

Foreiyn  Exchange,  bilver,  dtc.— The  firmness  of  our  money 
market  weakened  exchange  rates  the  first  ten  days,  even 
though  there  were  continued  large  sales  of  American  stocks 
for  foreign  account  induced  by  the  great  advance  on  the 
Stock  Exchange.  Subsequently,  however,  the  urgency  of 
the  monetary  requirements  at  the  European  centres  again 
turned  sterling  upward.  The  Bank  of  England  lost  £3.310,- 
758  gold  in  the  four  weeks  to  December  27.  and  the  expecta- 
tion was  that  the  Bank  minimum  would  be  raised,  but  no 
change  was  made  from  4  per  cent  until  January  1901.  In 
the  open  market  London  discounts  advanced  lo4^i  percent. 
At  Paris  open  market  rates  Dec.  31  were  3:  at  Berlin  and 
Frankfort  the  close  was  at  iH'o^AH,  though  a  few  days 
previously  the  quotation  was  A%a^.  Exchange  declined 
just  one  cent  per  pound  up  to  the  Uth,  when  60-day  bills 
were  4  80^^@4  81.  sight  4  84i.<@4  84-^^  and  cable  transfers 
4  8"(34  85i4.  Thereafter  a  steadv  upward  movement  oc- 
curred and  Dec.  31  prices  were  4  S"l  J.^'a4  81^4,  4  85i^(34  85^^ 
and  4  86  <i  4  861^  for  the  three  classes  of  bills.  Silver  de- 
chned  slightly  further  and  closed  at  29  9-16d.  Dec.  31. 
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PRICES  IN  1900  AT  THE  NEW  YORK  STOCK  EXCHANGE. 

The  tables  on  the  following  pages  show  the  highest  and  lowest  prices  at  the  New  York  Stock  Exchange 
of  railroad  and  miscellaneous  bonds  and  stocks  and  also  of  Government  and  State  secuiities  for  each  month 
of  the  past  year.  The  tables  are  all  compiled  from  actual  sales.  In  the  stocks  one-hundred  share  lots  form 
the  basis  of  compilation,  except  in  the  case  of  those  few  stocks  which  sell  almost  entirely  in  small  lots. 
Following  a  rule  adopted  by  the  Stock  Exchange  in  April,  1896,  sales  vvhich  are  not  for  "  regular  "delivery — 
that  is  where  the  buyer  or  seller  stipulates  for  three  or  more  days'  time,  or  where  delivery  is  to  be  made  the 
same  day  (the  sale  in  this  last  instance  being  for  *' cash '')— are  disregarded. 

COURSE   OF   PRICES   OP  GOVERNMENT  SECURITIES   FOR  THE  YEAR  1900. 

[Compiled  from  sales  made  at  the  New  York  Stock  Exchange.] 

1900. 


Juu. 

0_peuing. 
HiKtieKt. 
Lowest... 
Closing.. 

Feb. 
vpeoinK 
Highest. 
Lowest... 
Closing. 
niarck. 
Openinii. 
Hiehejt. 
Lowest... 
Closiug.. 
April. 
Opeoing. 
Hitrhest. 
Lowest... 

ClOSlDg.. 

Way. 

Ooeniu:!. 
Highest. 
Lowest... 
Clot  iug  . 
.Iiine. 
Ojening. 
Higtiest. 
Lf)west... 
01  Slug. 


Coupon  Bonds. 


2s. 
cuns 
1930. 


104 
10ft 
101 
105 

10414 
104^ 
113^ 
l(3H 

103!^ 
104 
\Oi<H 
104 


3s. 

38,    |lS»l8.     4s, 

191B.  small' 1907. 


IIOM 
110«» 

no 

110!^ 
x09M 
li91< 

111k 


m-^i  114^ 

l(i9>t   114 

no     114M 


48, 
1925. 


5s, 
1904. 


Registered  Bonds. 


2s 

Op-       2s,   !    3s, 
tion.  cons  1918. 


133 1»  113M 
134^4 ,  IIS^ 
l3:i;S4  113'4 

133*1    113% 


X0»)^;ll'%x3l%'xll4 


111 
109 
111 


118 

1141M 

118 


HIT*  111?^  117H 
112M  Jll%i  118^. 
109^'  11.9!^'  114J5 
llo-3:i  llOH   116M 


110?^ 

lOP 

110-%i  10951 

110    1  109 

110 

109^ 

1C109 

xl09 

no 

109^ 

109 

108^ 

loyji 

109H 

xl5^ 
115!^ 
114^ 
114M 

114 


134-^^1  11, 'j-'^ 

KUVS  114 

134>S  115M 

137%  115?^ 

137%  116H 

134  114^ 

134^4  116% 


ia35i 

134  J4 

133 

134 

x3t« 


11654  135 
114       VM^ 
U5%]  13453 


109%:  109    '  115%  13") 
109^91  109       115%;  135 
IU9      lOSi^!  ILo^i  134% 
109    I  1085^1  llo>6|  134% 


1141^  1001^ 
114i^t  100J4 
113)^1  10U>4 
114)6  lOOH 


xl2% 
114 
112)^ 
113^ 

113)i 
113)6 
113Ht 
ll3)il 


x09M 
109H 
109  ^ 
109>^ 

112 
112 
lllVi 

niH 

112 
112 

nui 

111)4 

Xing 

109 

10854 

108^ 

108^ 
109!* 
108?i 
109)i 


4s,       4s, 
1907.   1925. 


114 

114M 

114 

114)6 

114)^ 
115  sa 
114)6 
115 

Xl6)6 
117)6 
115 
115)6 

115 
115 
114 

nm 

114% 
116)4 
114)6 
11534 


133)i 
133!^ 
133)^ 
133)* 

i;M'4 

13d 

134)4 

135 

137)ri 
137)^ 
134)6 
134)6 

x32% 
133 
1.32% 
133 

13m 
134% 
134i? 
134)6 


5s, 
1904. 


112% 
112% 
112% 
112% 

113Xi 
113H 
112^ 
113)6 

116)^ 
llOH 

11594 

115 

Xl2% 
112% 
112)6 
112)t 

1127-6 
114)* 
112% 
113)6 


114)«  134%     113^6 
114)6  134^    113^ 
....   114)i;  134^1  11>)<,' 
.:  114V«i  134)4l  113^6 


2s.    I-  1    ,38, 

CODS      38,    11918.    4b,     I    4s. 
1930.   1918.  small  1907. 1 1925. 


July. 

Opening. 
Highest. 
Lowest... 
Closing,. 
August 
Openinv. 
aigbest. 
Lowest.. 
Closing , 
Sept. 
Opeuing 
Higlest. 
Lowest.. 
Closing .. 

Oct. 
Opening 
Highest. 


Coupon  Bonds. 


104 
104 


L,o  west. ..104 
Closing ..  104 

Nov. 
O  pening. 
Highest. 
Lowest.., 
Closing. . 

Dec. 
Opening. 
Highest.  1C5 
Lowest...  10414 
Closing  .,10554 


109)6 

109)6 
110)6 

x09)4 
109)5 
1085^ 
109)4 

109)6 
ll'-H 
109)s 
109^ 

1099a 
110)6 
10V)6 
110% 

xlO)4 
110)* 
119)6 
110% 


10f)g 


xl4% 
116 
114% 
116 


10994 

10994 
10994 


x09)4 
1104* 
109 
Ho 


110      109)4  116 
112      110      11^94 
10994   109)4  115)t 
11194X110   '  116% 


134)* 

134), 

134 
134 


Registered  Bonds. 


2s, 
5s,       Op- 
1904.    tion 


114 

114 
114 
114 


115)4X133 
116      134^ 
115)^  13194 
116)6  131)4 

115H  134 
116       134)6 
115%  134 
116    1  134)6 


Xl4J* 
115 
114)sl 
115   'i 

11594 
116). 
115)4 
116 


Xl3)6 
113)4 
113H 
113H 


11394 
113)6 
113)s 

11% 
1141* 
113% 
114)* 


X34V6X1294 
13K.>j;    114 
134!^    11294 
138       113% 


138)6 
138)6 
138 
1,38 


1139a 
11394 
113 
1139i 


28,      3s, 
cons  1918. 


4s, 
19o7 


xl04 

104 
104 
104 


X09V6  114J6 
110      116 
109)6  114)6 

110    11594 

109)6  115)6 
109H;  116)6 
1091*1  115)6 
109)<.j  115)6 

110)6!xl4)6 
110)61114  94 
110)4  114)6 
110)»  11494  134)4 


XOP94!  114% 
10994   115 


4  s, 
1925- 


133)6 
133)6 
133)6 
133)6 


134M 
134)4 
134M 


109it 
109)6 


105  1089i 

105  10994 

10494  1099i 

10494  10994 


if4H 
107 

10496 
Il069a 


114% 
115 

116)6 
116 
115 
Xllo 


137 
138 
137 
138 


5s, 
1904. 


1139* 
1139i 
11391 
113« 


USX 
114 
US>4 
114 

11394 
1139« 
112" 

113 
113 

113 
113 


10994  11494  138)6  115 
110)6!  11694  139  I  115 
1099ll  ll»V«i  138X  115 
110)61  115)61  138)61  115 


COURSE   OF   PRICES   OP   RAILROAD   AND   MISCELLANEOUS   BONDS  FOR  THE   YEAR   1900. 

[Compiled  from  actual  sales  made  at  the  New  York  Stock  Exchange,] 

1900. 


BONDS. 


Ala.Mid.-SeeS.P.<&W. 
Ann  Arbor— Ist, '95, g.4 
Atch.  Top.  &  S.  Fe.- 
General,  sold,  1995.4 

Registered 4 

Adjnstni't,  e  >  1995,  4 

Stamped,  guar 4 

Atl.  Knox.  Si  No.— 1  at .5 

Baltimore  <&  Ohio— 

Fr.  lien,  e..  1935. ..3)6 

Gold,  1918  4 

Reeistered 4 

S.  W.  Div.,  l8t,  g..3)^ 
Pltt8.  Jc.&  M.  Oiv.SH 
Mod.  River,  l8tKn..5 
Bnfl.  Roch.  &  Pittsb.- 

Oeneral  5 

R.  <&P.,  1st,  1921..,6 

Consol.,  lat 6 

Bnrl.  Ced.  Rap.  <Sc  No.— 

iBt 5 

Consol.  l8t  <&  col.  tr,5 

Registered 5 

C.R.I.  F.<&  N.W.-lst.5 
Can.  Sonth'n— Ist,  ku.5 

tid  mortiraire 5 

.Registered 5 

C.  B.  U.  Pac.-lst,  jt...4 
Cent.  RR.  &  B.,  Ga..  5 
Central  oi  Georoia— 

Ist 5 

Consol.,  194  5,  gold.. 5 

Regi  8t  ered 5 

Ist  pref.  income 5 

2d  pref.  income 5 

3d  pref.  Income 5 

mobile  Div.,  1st 5 

Cent,  of  Sew  Jersey— 

1st  conv.,  1902 9 

Gen.  mort.,  1987 5 

Registered 5 

Conv.  deb.,  1908 6 

Am.  Dock  &.  Imp 3 

L.eh.<&.  W.B.— Assent  t 

Mortgage.  1912. ...5 

Con.  ext.,  '10,  gu.4)t 

Cent.  Pac— Se<  So.  P. Co. 


JANUAllY 


Low.  High 

90-94 
98)6-101% 

78)6-  sm 


92)1-  95% 
97)6-100)6 


FKBR'BY. 


Low. High 


91    -  93)6 

100M-101)6 
99-99 
81)6-  83)4 


March. 


Low.  High 


87    -  90H 


94)1-  95M 
100)6-101 


(-  90 
88    -  899i 


109    -110)1  111    -111)1 

....    -    ...     12491-12494 

106)6-107)6  10796-108 
115    -115      116    -116)4 


105)6-107)1  106)6-107     106)6-108 
107)6-109)6  109    -109)6  106)1-107 


9291-  94)6 
100%-103 

82-85 
106)1-105% 
-  97 


April. 


Low.  High 


92)6-  93)1 
100)1-101 

83«-  85 

106    -106 

96)1-  97% 
10O%-10294  100)4-101 


88)6-  91 


109)1-111 


108    -109 
U7)6-117)6 


87)6-  88)6 
91    -  91 


120    -120 
89    -  91    :  88)6-  90)6 


89)6-  91% 
89    -  89 


113)6-113)6 
131    -131 


10^-10831 
117    -117 


MAT. 


Low.  High 


91)6-  93 

99^101)6 
99)4-100% 
83    -  84)6 


June. 


Low.  High 


91)6 

100)1- 
82    ■ 


92 

10196 
8494 


95    -  96)1. 

99)6-100)6 
100    -100)6  100)6- 

88)i-  89J6    87 

89    -  89 
111    -112 


95)i- 
99)6- 


86 


9«)6. 
10094 
100)6 

89)6 

86 


JtJLT.         ADGDST.  gBPT'BER 


Low.  High 


Low.  High  Low.  High 


91    -  92H    91    -  93 
10094-101%]l009l  10114 
829!i-  84    I  83%-  8594 


91-92 

10096-101)6 
100)6-101)6 


OCTOBER. 
Low.  High 

90-92 

98^-101 
t»8)6-  98)6 


84)6-  85941  S5)6-  88 


94    -  9491 1   94    -  9494    93)6-  95 
99%-100%    99%  100)l;100    -101 

....    -    -    ..      101    -101 

86)6-  87)6    86)1-  87%   85)6-  8791 
86)6-  8794    86)6-  S6)6 


93)1-  90 
99)6-  99% 
99%-  <(9% 
86    -  88)6 
85    -  86)6   85    -  87 


112)6-113    111291- 

124    - 

108)1-109  106 
116  -117)1  116 
116    -115 


107)6-108 


114)6 

-124 

-106% 
-116 


113)6-113)6  113)6- 
129    -129     i....    - 


113)611094- 
1259i- 


106    -107    ,106)6-107)6 
116    -117      117    -118% 


117    - 
11691- 


117)1 


107  -108)1 

107  -107)6  106)6-107%  106    - 

104  -104 

88  -  90 


107)6-108 
107 


35    -  36     I  32)6-  34 
9)1-  10)l'....    -    ... 

4)6-    594  ....  -  ... 


...    -    ...     118)6-119)4 
89)6-  94       94    -  96 


90    -  9091 


34    -  38)1 
9)6-  11 
694-     6 


39)1-  44)6 

11J6-  14)6 

6-7 


....    -    ....  110  -110 

117)6-125    [123  -124 

116    -119     !....  -    ... 
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92)4-  96 


120    -120      113)4-113)4'. 


129%-130M 
08)4-  0^ 

12)    -180 
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[Vol.  LXill 


BOMD8. 


Choc.  Ok.  &  G.— Oen..3 

CIn.  Ham.  Si  Dayton— 

^!)inklnKlund 7 

*^d,  1937 4H 

Cin.  Day.  Oc  Ir.  1st.. .3 

(  SeeC.C.C, 
C.I.8.li.A:C. }  ^  gt,  L, 

CI.  Cin.  Chic.  Si  St.  L..- 

General 4 

Cin.  Wab.  tk  M.,  1 8t.4 
St.Li.Div..  I8t.l990.4 
Sp.  <&:  Col.,  Ist  '40. 4 
C.  I.St.  L.  dkC  l8t.4 
Cin.  San.  &  CI.,  con. 5 
C.  C.  C.  &  I.>  connol  .7 

Generni  consol ti 

C.»fc  S..  an..  1901..  .7 
Feo.  &■  £..  l8t.  cona..4 

Incomes,  1990 4 

Clev.  Lor.  &■  Wheel.— 

Consol.,  1st 5 

CI.  <&  Mah.  y.-1938..5 
Colorado  Midland— 

Ist 3-4 

Ist,  Kold,  1947 4 

Col.  <&  So.-lst,  8:."29.4 

Delaware  <&  Hudson- 

Ist,  Pa.  Div.,  1917. .7 

ReKistered 7 

Alb. (bSusq.,  Ist, BU.7 

Ist  conp.,  ffuar 6 

Resistered 6 

Ren.  &  Sar..l8t,".£1.7 

Resistered 7 

Del.  Lack.<&  West'n- 

1907 7 

Morris  dc  Essex,  Ist. 7 

,      1871-1901 7 

Consol.,  euar 7 

N.Y.  L.  «fc  W.,  1st. ...6 

Construct'n,  19'.23..3 

Term'l  &  imp'mt...4 

Syr.  Bingh.  &>.  Y..7 

Denver  &  Rio  Grande- 

Ist 7 

Consol.,  1936 4 

Ist  consol.,  1936..  .4^ 

ImproTement,  19'i8.3 

Des  IVIo.  Union— 1st... .5 

Det.  &  >lac.-lst  lien. 4 

Gold 4 

Dalnth<&  I.  R.-lst...5 
Dul.S.S.«&Atl.-1937.5 
E.  T.  Va.  de  GB..—See  So. 
Elg.  Jol.  &  £.— Ist.  e-.i 
Erie- 

1st,  Ext.,  1947 3 

3d,  Ext.,  1919 3 

3d,  Ext.,  19^3 4!^ 

4tta,  Ext.,  19;J0 3 

1st,  consol.,  grold 7 

1st  con.  prior  lien,  s.4 
1st  cou.  gen.  I.,  '96.  .4 
Chic.  <&  Erie,  lst,8:..3 
Jefl'erson,  1st,  guar.. 3 
Long  Itock  cons. '33. 6 
Dock  &■  Impt.,  1st... .6 
Midl'dof  N.  J.,  lst...6 
N.  Y.  Sns.  &  W.,  rel.3 

•.2d,  1937 4k 

Gen.,  gold,  1940... .3 
Terminal,  l8t,gold.5 
Wilk.<&E.,  lst,'4'^.3 
Evansv.  &.  T.  Haute.— 

Consol 6 

Ist,  gen.,  1 94'.2,  Kold.3 
Evansv.  &  Indianap,— 

Ist,  consol.,  19'.26 6 

Flint  <&  Fere  lYIarq 6 

Ist  cons.,  g.,  1939. ..3 

Ft.  Hur.  Div.,  1st.. ..3 

Fla.  Cen.  &  Fen.-lst.3 

Ft.  W.  «fc  D.  C.-lst.4-« 

Ft.  W.  &  Rio  Grande- 

1st,  19^8 3-4 

Ualv.  H.  <&  H.  ot  'S'i..  3 
Ga.  <&  Ala.— 1st,  cons. 3 
G.H.«&S.A.--SeeS.P.Co. 
Ga.Car.  &  N.— l8t,gn.3 
Ga.  Pacific— iSee  South'n 
H.«fe  St.J.-Se«C.B.&;Q. 
Hock.  Val.— 1st,  con,4H 
C.  &H.  v.,  Ist,  ext..4 
H.  E.  &  W.T.-Sei  S.  P. 
H.  it  T.  C— -See  So.  Pac. 
Illinois  Central- 
ist, gold,  1951 4 

Registered 4 

1st.  gold,  1951 3^ 

Gold,  195'.2 4 

Gold,  1953 4 

Registered 4 

Louisv.  Div,,  goldSi^ 


JANUARY 


Low.HlKb 


103    -103 


113«-118« 


94   -  9m 

93    -  93 
101«-101J« 


FKBR'RY. 


Low.  High 


130    -130M 


84^-  87M 
25    -  2894 

106    -107 
128    -129 

63    -  67}^ 
7114-  To 
82-86 


94H-  9^ 
95>i-  951^ 
102    -103 


115    -115 


136    -142 
107^-107>^ 
139    -139 
136    -136 


102J6-102?i 
96^-  99M 


101?i-104% 


76)-^-  78 

112    -112 

107J^-107^ 

117    -118 

119)^-119^ 

U.Z%-\1ZH 


138  -142 

88  -  90?^ 

67  -  70 

114  -116 


139    -139 

116Ji^-117 
1073^-109 

92    -  96 
108}^108J«S 
104    -105 


103    -108 


120  -122 
102  -103 
105    -108 

71J^-  7454 

55    -  S8>^ 
102    -102 


99>6-  99J^ 


99    -100 
102    -105 


115    -115 


86«- 
27«- 

107H- 
130    - 

67M- 
72  - 
82J^- 


88M 

108 
130 

7091 
74M 
84% 


148    -148 


MARCH. 


Low.HlRb 


96H-  97 


105    ■ 
l\m- 


105 
115« 


132    -133 


28    - 


92M 
34M 


129    -130 


69^- 
73  - 
82Ji- 


79M 

80 

86 


115    -116 


141    -141 

107JB-107J6  107J^-107>^ 


1900— Continued. 

T 


April. 


Low.HlKb 


113>^-114 


97-98 

98    -  98 

103M-104k 


105J^105H 


137    -137 


89    -  90H 
29    -  33}^ 


76J^-  7894 
78M-  80 
83-85 


H2J«-113 


122    -122 


98M-  99J^ 


104Ji-104!^ 
109    -109 


137J4-137M 
105    -106 


78    -  78 
107    -107^ 
110    -112 

109%-lllk 

117    -IITV^ 

115    -UbH 


141    -141 
89^-  90H 
69M-  71k 

114    -116M 


139Ji-139M 


104  -104 

101  -102k 

98  -  98 

100  -101k 


108    -108M 
98    -  98 
94    -  97k 

104k-105 

124Ji-125k 
107    -108k 

100    -104 
122    -122 
103k-103k 
107k-107k 

70k-  72M 

58    -  60 

103k-104 

89    -  89 


98J^-  99?4 
103k-103k 


114    -115 


104    -104k 
103M-104 


101    -lOlM 


107    -107 
104J4-105 


79    -  81 
109    -109M 
112k-114 

111^111^ 


123k-123k 

137    -138k 

89k-  91k 

70%-  74k 

116k-117 


119k  120 

110  -110 

94M-  96k 

111  -111 
104k-106 

125    -125M 
107M-110 


122k-123!4 
103k-10594 
105    -107% 


70    -  72 

55    -  60 
104    -10494 


99k-102 
107    -108 


114    -114 

113k-113k 

104k-105)^ 

103^-105 

1029^-104 


101    -102k 


123    -123% 
140J6-141 

141M-141M 
137    -137 
120    -120 


1049^-1015^ 
99>6-  99k 

105    -105k 


81  -  82k 
109k-109k 
112k-112k 

lllk-113 


MAT. 


Low.  High 


96k 
101 


■  9794 
■102k 


136    -136 


88 
28 

109 
130 

7794'- 
78  - 
83    - 


-  88k 

-  30H 

-109 
-130 

789« 
7894 
87 


1461^-148^8 


118  ■ 
113  ■ 
112k 


■120k 

■113 

■112k 


138k- 
10494- 
141    - 


138k 
10494 
141 


119    -119 


107    ■ 
I05k 


■  9996 
■107k 
■106 
■108M 


1089i- 
114k- 


109 
114k 


116k 
115k 


;-ii7 


115k 


137    -138J4  137k-139 
89k-  92       89    -  90k 
73    -  75k    71k-  73^ 

116k-117k  115    -116 


118  -118 
109J4-110 
99k-  99k 
96  -  97 
113  -113 
104    -105 

125    -125y 
106k-108 

106    -108 
12194-12194 
105!.^  108k 
106k-110 


71    -  73k 
57k-  60 


101k-103k 
lOtk-106 


115k-115k 


102k-lC3k 


119    - 
10914- 

96    - 

10494 

124 
107 


119 
111 

97 

108 

-124 
-108 


122k- 
105  - 
107k- 


122k 

107 

107k 


70    - 

57k- 


72k 
59 


102    -103 


106    -106 
100    -103k 


June. 


Low.  High 


94k-  »5k 
100k-102k 


115k-115k 


July. 


Low.  High 


9494-  96k 
97%-  98 
102    -102 


88H 


85 
24 


109    -109 


76   -  78k 
76    -  79 
84k-  87 


12^  130 


87-83 
37    -  30 

109k-10994 


74k-  75 
74  -  76 
84H-  <$5M 


118    -118 

113    -11394 

113    -113 

U7k-I47k  14894-14894 

....   -    ....  14894-14894 


August. 


Sbpt'bkr. 


Low.Hlgb 


Low.Higb 


117    -117 
113k-113k 


112k-112k 


9796-  98k 
98M-  W^ 
103    -103 


97  -  98 

98  -  98k 
10296-103 


114    -114 
135k-135k 
131    -131 


87 


87k 
28 


87    -  88k 
26    -  27k 

111    -111 


74k-  75 
74k-  75 
82    -  83k 


113k-113k 


137k-140 

..    105k-106 
138   -138 

133    -135 


9896-  98k 
10796-10796 
101^-103 


97    -  9794 


82  - 
109  - 
114k 


82 
109 
114k 


109k-109k 


116H-U6% 


137k- 
89  - 
69%- 

114k- 


13794 
90k 
7294 

117 


136M-136J4 


119    - 

109k- 

99k- 

93    - 


119 
110 

99k 


105    -109 


126k- 
108    - 

105  - 
123k- 
102k 


•125k 
-108 

105 

123k 

105 


70 
59 


71 


108  -109 

109  -109k 
117%-117% 


13794-139 
87k-  88M 
68k-  69k 

115    -116 


109k-l09k 
94^-  9594 

104  -104k 

120    -120 

105  -108 

105    -105 


70k-  71k 


59 

....  103M-10394 


102    -103k 
104    -104 


116    -116 


101    -103M  102k-102k 


10294-103k 


103M-103^ 


10294-10294 


100    -lOlM 


103    -103 
lOlk-10194 


lOlM-lOlM 


12414-124k 
138    -139 
105%-105% 
138k-138k 
135!4-135}4 


10296-10294 
9794-  98  J4 
106    -107 
102k-10294 


110    -110 


139k- 
87k- 
6894- 

116J4- 


139k 
88J4 
69 

11654 


119   - 
108k- 


119 

108k 


94 

104 

123 
106 


-  96 

-107 

-123k 
-10794 


105k 
106    - 

71k- 
58    - 


105k 
106 

72k 
58 


9996-10096 
106    -108 


105    -105k 
103    -103 


October 
Low.  High 


11214-113 
112}6-112k 


97    -101 

104    -104 
94    -  94 


73k-  7494 
72k-  7594 
78k- 82k 


121    -121 
11394-1139J 


138    -138k 
106    -106J4 

135k-135k 
119    -119 


103    -103 
97k-  S89S 
107    -107 
102    -103 


85    -  85 
107    -109 

110    -110% 


lHk-114H 


134k-137k 

87    -  83k 
67    -  70 

iieM-iiT 


118    -118 


96    -  96 
104k-105k 

106M-107 

105    -105 

105    -106k 

100    -100 
72    -  74k 

57    -  58 
100    -103 


98    -  99% 


102M-103 


lOOk-101 


Low.Hlgb 


111    -111 

99k-101 

98    -  98 

103    -104 


10196-10196 
86M-  90k 
2756-  30 


74k-  7794 
74k-  779^ 
79    -  81 


141    -141 
lllk-11194 


102%-102% 
140    -140 
135k-136 
119    -121 
103k-104 


103  -103 

98  -  99k 

108  -108 

103  -103 


85    •  85 


107k-107k 
115    -U5 


135M  136k 

87k-  90 

67k-  71k 

117    -117k 

104k-104k 


115k-115k 

108M-109J6 


90    -  95 

104k-106k 

123    -123k 
102k-104k 


121k-121k 

108    -1089^ 

71    -  74 

57    -  61 
100    -100 


-101 


106k-106k 
103    -103k 


lOlk-10194 


NOV'BER, 


Low.Highi 


116    -115 
112    -11% 


101    -102 

lOOk-10054 

103k-104 


134    -134 

90    -  93 

29    -  34M 


77k-  789i 
77k-  79 
81k-  84k 


11196-11196 


122k- 
136M- 
102% 

136  - 
119k- 


Dec'ber. 


134    -134 

136    -137 

1019f-1019i 

92k-  95 

34    -  60 


132    -132 

78M-  80k 
79    -  81 
83k-  86k 


116%-116% 
112    -112 

147    -147 


122%....    -    .... 
137k|l37    -137k 


102% 
136 

119k 


103    -103% 
138    -13854 
137k- 138 
121k-122 


118M-118M 


99  - 

108  - 
105%- 

98  - 

88  - 

108 

115 


10056 

109 

106k 


109 
105 


-  98k 

-  90 
-108k 
-115 


108    -109 


87-88 
110    -111 


10954-10954 
119    -119 


116    -116 


139  . 
8994 
71    ■ 

11594- 


■13954 

■  919-i 

■  75H 
116k 


136k-137 


117k- 
110    - 


I17k 

110k 


14054-14054 
9194-  99 
75    -  86k 

116  -123 

137%-138H 

117  -118 
llOk-lll 


106k-106% 


123k- 
104    - 


123k 
106k 


106k- 
107    - 


106k 
10994 


73k-  78 


62    - 

102    - 
98k- 


66 
102 
98k 


100%-10496 
105k-105k 


10294-104 


lOOk-10294 


-10996 
-108 


96    -106k 


124    -124 
10794-108 


125  -125 
107  -107 
107    -107 


75    -  84 


66    -  69k 


104k-106M 


116    -116 


106k-106k 
104    -104 
10354-104k 
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1900— Continued. 


BONUS. 


JANUARY 


Low. High 


Illinois  Ceiil'I-(C(m.)- 
8t.  L.oul»  Dlv.i  Kold..3 

Gold,  1951 3«] 

MpriDKf.  DIv„  l8t  .3^ 
Western  Lilncs.  l8t..4 
Belle.  <fe  Caron.,  l8t.6 
C.fit.lj.Si  N.O.,ir.cp.3 

KcKlHtered 5 

Gold.  1931 3H 

Mempb.  Dlv.,  l8t...4 
St.  lionis  So.,  l8t....4 

Ind.  Dec.  <k  West'n— 
l8t,  gold,  1933 3 

Ind.  Illlnoi8  <fc  lowa- 
l»t,  relund'K.  1948.. 3 

InternatM  Si  Gt.  No.— 

l8t.  1919 6 

id,  1909 3 

3d,  19^1 4 

Iowa  Cent.— l8t,  ltold..3 

Kan.&M.— SeeT.dtO.C. 

K.  City  PItteb.  dc  G.- 
l8t  Ac  col.  tr.co.  ctfs.5 

K.CIty  So.-lst.  1950.3 
Registered 3 

Ken.  Cent.— See  Li.  <fc  N 

Li.  Erledc  West.- l8t...3 

ad 5 

Northern  Ohio,  l8t..3 

L.  Shore— See  N.  Y.  C 

Leh.  Vnlley,  N.  Y.— 

l»t,  e"ar.,BoId 4k 

Registered 4k 

l.eh.V.Ter.l8t,1941..5 

l.eh.  <&  N.  Y.-l8t,  gu.4 

L.  R.  &  M.,  l8t  t.  rec..3 

Long  Inland— 
lat,  consol.,  1931 — 3 
Gen.  mort.,  1938....  4 
Ferry,  Ist,  19.4'.*.  ..4k 

Gold,  193-.4 4 

Unified,  1949 4 

B'klyn&Mon.,  l8t..3 
N.  Y.  ScK.B.,  l8t....5 
N.  Sh.  Br.,  l8t,  con. .3 

Lioulsv.  Et.  <fc  St.  Li.— 
Cona.  58,  Trust  rec — 
GenM.gold,  1943. ...4 

liOuisvtlle  tkNashT.- 
General  mortgase...6 
30-ycar,  gold,  1937.5 
Unified,  gold,  1940.. 4 
Col.  trust,  g.,  1931..  3 
Coll.  trust.  5-'i08....4 
Ceciliitu  Br.,  1907. .7 

E.II.tSc  N.,  Ist ti 

Nash.  &  Dec,  Ist 7 

N.  O.Sc  Mob.,  Ist.. ..6 

2d 6 

I'ensac,  Div.,  19'.J0..6 
Pensac.  d;  Atl.,  1st.. 6 
St.  L.  DW.,  1st,  ".tl.6 

ad.  19S0  3 

So.<fc  No.Ala.con.gu.5 

Ken.  Cent.,  1987 4 

L..i&;N.<&>l.ik>I.lst4k 
Nash.FI.<ScS.,l8t,gu.5 

L.N.A.«fcC.--SeeC.I.&;Ii. 

[tianhattan— 

Consol..  1990 4 

Metropol.Elev.,  1st.. 6 

niex.  Cent'I— Consol. ..4 
1st  consol.  income, 
ad  consol.  income.. 

Mex.  Int. -1st.  1977 

RIexican  Nai'l— Ist.. 

2fl,  income,  A 

ad  Income,  B 

niexican  North'n— lst.6 

Mich.  Cent.-5ee  N.  Y.C. 

M.li.S.dcW.-See  C.dcN. 

M.  &  N.-Se«  C.M.dcS.P. 

MInneap.  dc  St.  Louis- 

1st,  gold,  19a7 7 

la.  Ext.,  1st,  1909... 7 

Pacific  Ext.,  Ist 6 

Souihw.  Ext.,  Ist. ...7 
1st,  con.,  1934,  g  ....5 
Ist&ret.,  1949 4 

nio.  Kan.  Sl.  Texas— 

1st.  gold,  1990 4 

ad.  Income,  1990 4 

Ist,  exten..g.,  1944.3 
DalU  «&  Waco,  Ist.. .3 
ni.K.JkT.ofT.,  lst.5 
K.C.dc  P.,lst. 1990.4 
Sh.  S.  Sc  So.,  1  St  gu..5 

Bio.  Kan.  tfc  Eastern— 
1st,  194a 5 

Missouri  Pacific- 

3d,  1906 7 

Ist  consol 0 

Trust,  gold,  1917. ...5 


99k-101M 


100  -lom 


105    -105 
106k-1085i 

120  -121 
90-92 
60    -  62 

111    -lUM 

68    -  69H 


FEBE'BT. 


Low.niKb 


101    -lOlJi 
111    -111 


1029i-103 


MARCH. 


Low.  nigh 


APRIL. 


MAT. 


JtTXX. 


I- 


JULT.      I  APOU8T.   8EPT'BEH. 


Low.HlKh i Low. High  Low. High  ■  Low. High  Low. Hlgh!Low. High 


90   -  90Ji 
102    -102 


91k-  92>4l  92    . 
102%-103kil03M- 


111    -113 
125    -126M 


10«k-109k 

121    -121M 
92-94 
61    -  61T^ 

113    -H3k 


69    -  74k 


116k-119k 
108k-112Ji 


375^-  38k 


120 
96 
99 


-120 

-  96 

-  99 


62    - 
6k- 

116    ■ 

107k- 
96H- 

1C6M- 
96M- 


70 
S 

116 

iOTk 
09k 
107 

98k 


lllk-lllk 


128M-129 


113    - 
125M- 


95M- 
107k- 


113 

125?^ 


97 
107k 


103    -105 
112    -115^ 
70    -  73k 
20k-  24?^ 
10    -  12 
87    -  88k 


143k-145 


112    -113M 
93    -  96k 

88k-  90k 
67  -  69M 
93k-  95% 


91    -  93 

77    -  77 
92k-  95 

102k -104 


1U%-117 
94-88 


105    -105 
UOk  UOk 

121    -121k 
89k-  91 
57    -  59 

113k-114 


69k-  75 
68k-  70 


-  92Ml  92^  92«l  909<-  9m    90k-  90k 
-103k  103k-103k  101k- 101k  100k- lOXk 


.1. 


ll^-113k!....    - 
126k-126k  126«- 


....11135^-114 
....|ll0k-U9k 
126« 


104k-105 


..  108    -108 

119k-119k 
(-91       88    -  90k 
58-69       66k-  6Sk 
113k-114k  113?6  115 


72    -  74?^ 
69?^-  69k 


120k-121k 
llOk-llOk 


121k-121k 
115    -115 


).08 
113 


120    ■ 
85    - 


-100 
-115k 

-120k 
97H 
85 


109k-109k  110    -110k  108k-109k 


67k 

7 

120 
109    ■ 

om 

t08k 
98k 


-     7 

-120 
-109 

:-ioo 

■108k 
•  99M 


112?i-112?i 


129 
117 


-129 
-117 


111%-112 


107    - 
96k- 


107 
97k 


102k- 
115    ■ 

73«. 

23    • 

im 

87k- 


104 

■116 

•  ISH 

■  26% 

■  12« 

■  88k 


I05k-105k 


112k-114 
96    -  99 

90  -  92k 
65  -  67k 
92    -  93k 


92k-  93 
76    -  7Ck 
94%-  96k 

104    -104 

114k-116 


70k-  72k 
66?6-  67 


119k-120k 
87    -  89 


iii«-ii3k 


70k-  72 
66k-  68k 


121?i-123  122  -123  122k-123 
117  -117  117  -118k  119  -119 
llOk-llli-j  llOk-llOk  llOk-111 


91k-  91k 


122    -122 


67 
6 


67% 
7 


109k-110 
98%-  99% 

109k-109k 
9851-100 


113k-113k 
129    -129 


112k-113k 


96%-  97k 


103  -104k 
115k-116k 
78k-  81 
25k-  29k 
Ilk-  15 
86  -  87k 
103    -103 


18    -  18 


150    -161 


113k-115 

96k-  mn 


-  99 


66k- 
5    - 


92    - 


99k-102 
102  -105 
100H-102k 

90    -  98k 


105    -105 
105    -106 


70k    70    -  71 
Ok      4k-     5 


112k- 
99M 


119   -122 

-112k ....  -  .. 


101k 


98    -  98M 


1135^ 
123 


1135^-11396 


121    -121 


90k-  90k 


iii«-ii2k 

125    -125 
122    -122 
lOlk-lOlk'.. 
lOok-lOSk-. 


OCTOBER.i  NOV'BER.   DEC'BER. 


-I 


Uow.HIgh  Low.  High  Low.  High 


909i-91k 
lOlk-102 


113    -113 


9156-  9156'  93-92 
102«-I025i;i03  -103 
100    -100  ]....    -    .... 

-    ....'ll4k-114k 


125?i-126k|'l25k-127 


119k-120k 

87    -  87k 


112    -113k 


103k-104k 

109k-109k 

120    -120k 
88-88 


113    -113k 


107    -107 


I20k-120kl20k-123 
84k-  84k'  83-89 
...    -    ...  I  64    -  55 

113    -114    :113k-115 


70-73 

66    -  66%'  6456-  6«k 


119%-120k'  120k-120k 
115  -115k  116k-115k 
112k-112k  HI    -111 


108%-109     106%-108k  108?i-109 


...    -    ....  112    -112 

92    -  92       93k-  93k  ... 


....    -    ....  121k-121k  121k-121k 
lOOk-lOlk  100    -100    ,  99k-101 
105    -105 


9456-  08 


94-95        93k-  0456 
...    -    ....il0«    -110 


61    -  70%    62    -  63 
4«-    6         556-    65i 


117    -118 
111    -111 

99k-101       995^-10056 
109    -109 

97k-  98k    97«-  98k 


114k-114k 
1025^-103 


■11356  . 
-125 


98    -  98 


111   -111 

97k-  98 


11056-1105^ 


102  • 
115k 
78  • 
26k 
13?i 
S5H- 
103% 
81  • 
17    • 


■103 
•110 

■  81 

•  28k 

■  145i 

•  865i 
•103% 

•  81 

■  17 


111    -111 
97k-975i 


99    -101k 
116?i-116 

80k-  sm 

25k-  27k 
12    -  14 
85    -  85k 


13k-  13k 
105    -105 


149    -149% 
1225i-123k  122k-122k 
128    -128 


I16k-116klll4    -116 
98k-  99       96-99 


9056-  93%    93    -  935i 


65 
90 


70 
94 


68    -  70k 
92k-  9556 


89    -  92k  i  91k-  93k 
78-8056 


945<-  96% 


104    -106 


114k-115 


95%-  9754 


iiok-iiok 


100  -101k 
116  -117 
79k-  809i 
24-2756 
IIH-  13% 
84k-  85k 


117    -118 
111    -111 

98    -  98% 
109k-10956  109k 

98-99     I   985^- 


111 
98%- 


lOOk-lOOk   ...    - 
i02k-102k   ...   - 


62-65 


121    -121 
116k-117 


92    -  92 


121 
100 


61    -  69% 
63k-  «3k 


-124 


121k-1235i  123 
116k-117%     ..    -    ... 
.    -    ..   .110    -111 


.1. 


8k}i 


120k-123 
88-92 
65-59 

114    -117H 


108k-108k 

123  -12656 
91k-  96k 
57-66 

114    -116k 


67k-  6»%  675f-  685f 


lOOk-llOk 


-121%  120 
-100 


91%-  94 


117%-118 
111 

99k 
109k 

985i 


112k-113k 


127    -127 


1105i-U05< 


117    -117 


!126    -127 


110    -110    |1075<- 
06H-  965i!  96k- 


1075i 
97 


12    -  12k 


lllk-U5 
96-97 


92k-  93%    88%-  92 
67    -  69k    66    -  6SH 
9056-  92k    89    -  91 


90  -  92  I  88  -  91 
79k-  81  '  81  -  82 
97    -  9854    9656-  96% 


109k-lll 


100    -101k  lOlk-10134 

114k-115 
78    -  78 
25k-  27k  I  255i-  26k 
125i-  13561  13    -  13 
85k-  86       85k-  86% 


13    -  13k 


1115<-114k 
95k-  97 


118    -118 

98k-  99% 

110    -110k 

99    -  99k 


120 
100    -103 

99k -100 
100    -100 

94    -  96k 


HI    -lU 


103    -103 
102k-102k 


124%-125 
H3k-120 


llOk-lUk 
109    -HI 


122k-122k 

1015i-104 

103k-10456 


95k-  96k 


96k-  99 


1085i-llO     109    -110%  113    -113 


118    -118       ...    -    ....117    -119 

lllk-lllk llOk-llOk,--    -     ••• 

98k-  99k!  98k-10056' 10056-102 

ii056-iiik[....  -  ....jio9k-in 

96H-  979i,  98    -  «9      985i-  995* 
103%  104kl06    -106 
116    -116 


128k-128k 


117    -117 


I26k-126k 


110    -UO 

96k-  97 


10154-102 
115    -115k 


24k-  26 
1156-  12% 
84    -  84k 


122%-122% 

113    -11454 

97    -  97% 


116    -n7%|ll756-118 
-  96 


89   -  91%   905K-  92%,  90-93      9056-  93 


67k-  70       66    -  67 


95 


63k- 63k 
109    -109 
96%-  98% 


130    -130 


1115f-1115< 


98k-  99 


115    -116 


99    -  0954 
lU    -111 
11156-lUk 


lOOk-10256 102k-105%  104k- 105 
116k-11554  116    -U7%U7%-118 

80%-  80k|  80-82    I....   -    .... 

2554-  27k   26    -  28k'  26%-  29% 


12k-  13%   1254-  13% 


83k-  84k 


95    -  9654 


64    -  67%"  64k-  68 


8954-  90%    89k-  90%,  89k-  90% 
90-90 
89-89 


90 

-  92 

02 

-  92% 

82 

-  83 

80 

-  80 

97 

-97% 

97 

-  98 

11654-117kjll6%-121 
96-99       95k-  97k 


103    -104     102    -10354  102    -10354,103    -105     108%-106 


115k  116k  1 112 

120    -121%  116 

97% -10154 1  97 


-lis    {112M  11254{ll3 
-11754' Il454-U6k  116 


104    -104% 


1I5%-118 


-113     11356-11356 

-U6k  ii6k-ii7k  ii''%-iie 


89    -  92k 

8954-  92 
81k-  81k{  80    -  81% 
98k-  99% 


102    -103%  104    -106 


U5k-ue 
117%-119% 


99%    95    -  97%    9454-  98       9654-  9Sk;  9454-  95k   Ot    -  97% 


84    -  35k   ^H 


124k-124% 


116%-119 
96-98 

92k-  97% 
66-72 
89%-  93 

89%- 97% 
81-8^ 


13 


15% 
84% 


123    -123 
116%-117% 
97    -  08% 

93k-  9856 
71  -  77% 
92-08 

06-9^ 

8S%-87 

97H-98H 

106    -106 


113    -llS%114k-116« 
116    -US>ill9k-l«» 
05%-100    I  9654-103% 
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I904>— (oiiiinucd. 


BONDS. 


JANUARY    FKBR'BT.     MARCH.   I    APRIL 


MAT. 


JUJfK. 


J0LY. 


AUGUST.  SEPT'BER. 


Low.  High  I  Low.  High  Low.Hijrh  Low. High  Low.  HiKh  Low.  High  Low. High  Low. High  Low. High 


I»ll«  ourl  Pncinc-(C  n.y 
iNt.  collat.iK..  19'J0.3 
Lieroy  &  C.  Vnl..  li«t.3 
Pac.  of  .>Io.— Idt,  ext..4 

ad,  193S,  ext  5 

$t.L.&:I.I>I.Ken.<&I.ir.3 

Htamped.  suar 5 

UiUfy.Arror.,  19'29.4 
Mob.  &  BIr.-Pr.  lien. .5 
Mobile  «k  Ohio- 
New «i 

iBl,  Exten.,  l*H7....b 

«en.  mort.,  1938 4 

MontKoin.  Div.,  l8t..5 

St.  IjOiiIm  &  Cairo.. ..4 

Mor.  U. tfcT.SS.  -See  S.  P 

Na8li.Ch.«&  St.L..-l8t  .7 

ad,  1901 6 

Conaol.s.,  19^8 S 

New  York  (;cntral— 
N.Y.C.  «St  II.,  l8t,cp..? 

Registered 7 

I      Gold,  1997 3k 

Resintered 3h 

k    J>eb.,  1884-1904 ...5 

y       Registered 5 

f      Deb.,  s., '90-1903.4 

Debt  certs.,  ext.,  g.4 

Lake  Mhore,  coll. ..3k 

Registered 3H 

Mich.  Cent'l,  con..3k 

Registered 3  a 

Beech  Creek,  Ist,...  4 
Mohawk  <&  Maloiie..4 
'S.J,  J  uuc.  Ken.,  Ist.l 
West  Shore,  guar    ..4 

Registered 4 

T...  S.  &  M.  S.,  1st,  cp.< 

li.S<«&:M.S. Istcon  rg.< 

ad,  consol.,  coup...  7 

ad  consol..  reg...       7 

Gold,  1997 3H 

Registered —  ,  S*- 

Det.  Mon.&:T.,l8t.7 

.Uahoii.  Coal,  let. ..5 

Mich.  Cent.,  1st,  cou.? 

1st,  consol  -.  5 

1909 6 

1931  3 

Registered ....3 

1940 4 

Regislerctl 4 

Harlem,  1st,  coup — * 

Registered 7 

N.Y.&  liar.,  aOOO.3^ 

N.  Y.  &  No.,  1st 3 

R.W.tfc  O.,  con.,  1st. 3 

Ut.&Bl.  Kiv..l9ia.4 

N. Y.Chic.  &  f5t.4..-l8t4 

Registered 4 

N.Y.  N.  H.  &Harlt'd- 
Con.db.  ct.,  all  ins.pil 
Bousat.,  con,,  1937.5 
N.  V.t&N.Eng.,   i8t.7 
N.Y.  O.  &  \V.,re».,lst.4 
N.  Y.  S.  «fc  W.-See  Erie. 
Norl.  &  So.-lsl,  '41. .5 
Norfolk  »fc  Western- 
General 0 

New  Riv.,  Ist,  193a.6 
Impt.  &  Ext..  1934..(> 
N.Jk  W.Ry.,  lst,con.4 

Registered 4 

Sc.  Val.  Jt  N.  E.,  181.4 
Col.  Con.  &  Term'K.a 
Nortb'u  Pacific  Ry.— 

Prior  lien 4 

Registered 4 

General  lien,  a047..3 

Registered  ctts..  ..  3 

St.  Paul  &,  So.  Pac..(j 

St.  P.  &  Dul.,  1931. .5 

ad,  1917 3 

Ist,  consol.,  19(i8..4 
Wash.Cent'l,  Ist. ...4 
No.  Pac.  Ter.  Co— lsl..e 
Ohio  Riv.- Is',  1936.. 5 
General,  gold,  1937. 3 
Om.  «&  8t.L.-l8t,  '01.4 
Op.  RR.&Xav. ,      See 
Or.  Ry.  «&:  >av.  [  (!nioii 
Or.  'hortLiine.  '    Pac. 
Pacific  Coast  Co.— Is  .-i 
Panauia— 1st,  8.  1.  .    4H 
Sink.  f.i.  sub.,  1910. ti 
Pennsylvania  Co.— 

1st,  coupon 4k 

Registered 4k 

C.St.L.ifcP  ,lsl,'3a..5 
CI.  •&  Pitts.,  con.,s.f.7 
Geu'l,  g.,  ser.  A...4H 
EviedcPiltsb.,  B...3k 
P.  Cin.  &  at.  Ij.,  l8t.7 


92    -  94 

1091<-H2 

110    -110 

71H-  81 


lat  -125 

83    -  88 
107    -107 


90k-  92 


110?^-112 
110>i-110H 
80    -  82 
IIOM-IIOM 

I27k-127k 

sua-  87 
108k-108k 


126  -129 
10i%-105 
109    -109Ji 

109  -109k 
L07    -107^ 

101    -lOlJj 
!  97    -  99 
95k-  97 
96    -  97J^ 

108  -108 
L07    -107 

lUO    -113)4 

110  -ll2k 
'iOOJ^-lOlH 

100^-101^ 

a2?^ii3k 

I12!4-112>g 
L09k-110k 

121  -121 
108M-109 


r28k-129 

105    -107 

110    -110k 
110    -110 
108  -i;.8 


107%-108 
107% -107% 


90    -  93k 


U25i-113 
110?i-113k 

79J6-  82?i 


93k-  03H 


93    -  96k 
92    -  92 


112k-112ki  ...    -    •••• 
110    -lll-Jj|l09k-lll 
110    -110    I  ...    -    .... 
82k-  84k    81    -  83k 


90    - 
93k- 


95       91 
91     I   ... 


94 


110    . 

78k 


■112k 
110?4 
■  82 


127    -127k  120    -128k|127    -127k  ■••■    ■ 

123    -123      124    -124      124    -124      123    • 

84    -  86k    86-87       85k-  87     ,84    • 

108k-10834'l08k-109    ,1085i-108?i  109k' 


91 


93 


1095i-110k;il0k-112 


78    ■ 
110k 


122    - 

123      120k 
•  SOk    84    - 

109k   ...  - 


■  7P5< 

■110k 


124     ,125    -126 


120k    ...    -    .... 
85    j  843<-  S6H 


91k-  92 


106k- 
115k- 
11 IT^- 
112k 
6    - 


io«k 

115H 
112k 
H2H. 


I25k-126 


83 


84k 
....|106k-107k|108    -108k 


October. 
Low.  High 

92    -  93 


108  -110% 

109  -lOOM 
7(ik-  80k 


125% -127k 


84-85 
1079i-107j4 


128    -129     12^-129    |128    -123    !l28;4-128k  ....    - 

....    -    ....j....    -    ....|....   -    ....i   ......    100k- 

106    -107k,104k-105kl05k-105k;105k-105?i  ....    - 


....:i28    -12814127    -128     128    -128k 

lOOkl  ...    -   ..     .... 

-    ...    108 


UOk-llOk  110k  112    illl    -111 

iiok-iiok  no'H-ii-'^H  111  -111 

109    -llOJi  110k-110?i:110M-lll 


...   -    ....  108k 

iio^i-iiikiosM 


102% 
105^ 


■1055*Il05%-106 
■1055^....    -    ... 


1023i-1025i  103  ■ 
97-99  i  97  ■ 
95?^-  96  96k 
95M-  97k    95k^ 


■110    1 109k- 
-107        ...    - 


■103k  1035^-103?^ 
■  98k    98    -  99 


110  • 
lOSSi 
102  - 
113k- 
111k 
101k 
101k 
113  - 
113k 
110    ■ 


97?i 
97 

109y 


102  .... 
114k'll2 
113  1 112 
lOlkl-... 


96k-  97% 

97    -  93 

96    -  98k 

109k  109k 

106M-106^ 


106k 
106k 
103?^ 
101^ 

97k 

97k 

97 

97  - 
UOk 


106k  106M-107    ,107 

■IOGI4'    ...    -    ...   !.... 
103%!  101 J^ 

102k:  102  ■ 

■  96k,  9Tk 
•98  95  ■ 
97       96k 


101%....    - 

102  H02k- 
98^,  97k- 
97 


•  . . . .  I  l08?!(-108Ji 
■108M  ...  -  .... 
■109k  109k 

■    110    ■ 

■107      107k^ 

■  ...    107k 


110 
110 
•108 
107k 


-114k  113k- 
-114  lll2Ji^ 
-    ...    i02k- 


101k 
113Ji 
113k 
110k 


120    -120 


101%- 
114    - 

109%- 
llOk^ 


102k 
114 

110k 

110k 


100  j^ 
114k- 
114  - 
110k- 


115 

iispi 

103k 
100?i 

116k 

114?t 
111 


112    ■ 

nm 

102k- 
101  • 
U4k 

112  k- 

110 


97 

110k 


-112k 

■103H 

■101k 

■114J4 

■uik 
111?* 


109    -109k  109k 
103k-103k  .... 


l05    -105 


-  ...  129?i- 
■109J*'l09% 
■  ....il04k- 
•    ....  119k- 


....  119    -119 

■1295i|....   -   .. 
10.J54  106^1065^ 
■10434  ....    -    ••.. 

■119k....  -  .... 

■    ..,.128    -128 


94 
110 


97?4 
-  95 
-110 


97 
95 


102k  102^ 
9SJ4  9flk- 
...  94  - 
98  95k- 
95       95    - 


113    -115k 
110    ■ 
103k- 


107k-107>«  . 


lllk 
114  110k 
103k  ....    ■ 


10298 

96% 

95 

flSk 

95 
lC9k 


108M- 

L08k 
109k- 

105    - 

102^ 
103  - 
9ok- 

94  - 

95  - 
98    - 


-109 

108?4 

109 

109^ 


105    -105k 


108^-10854 


NOV'BEH 
Low. High 


95k-  99?< 
107    -107 


I009i-113k 
110    -113 
7SH-  S3h 


Oec'bkb 


Lcw.HiBti 


«9k-104 
107J6-107k 


112k-il4ii 

ii2k-n2k 

8!iH-  88 


I27k-130    I12e9<-127ii 


85    -  87 
I03k-109 


128k-130k 


1-  8r« 

109    -110 
96k-  96k 

130k-13056 


106^-107kl07%-110k 

109J^  110    IllO    -110 
109k-109k  1095^-1 099i 
.    -    ....  110k  111 


105%  105k-105k  I04|i(-105k;105 
■    ..     105    -105kil05    -105 
1025!ri03k-103k!l03    -103 


103 

■  97 
95k 
935 
9(J 


-105k 


103    1 101 


103 

95k-  97 
93    -  05k 
95    -  i)Sh 


-101     101    -101k 


■112^...111k-lliik'112k- 
■112    :U0k-lllH-112    - 


H294'll2k-113k 
112k  112% -ir2>^ 


9Ck-  '-''h 
96  -  ViSM 
96    -  97k 


96k-  98k 
95k-  fS 
96    -  97k 
96k-  96k 


112k-114kll4    -116k 
I12k-114     lllM-114% 


uik- 

109k^ 


lllk  112    - 

....  IIW 

109k  109k- 


112     112k-112kll2?^1125till2k-112^!ll3    -113     100%-llOJ^ 
lirii    ...    -    .........    -    ....lll2M-112-54ll2k-112% 

109^4  110    -110    109kll0    I109M-11054  Ul    -Ul 


119k-119k  .. 


|.... 


102%. 


107      105k 

103%  1 103    ■ 

....|120k 


■ -    ...  ,129    -129    j. 

107k  ••••  -  ....107k-107%!. 
103  1035^-103%:  104  -104  |. 
120k  121    -121 


!l30    -130 

104k-105 

.;  101% -102 


|L01?4-102    1 102k- 
|;01k-102    'l02k- 


102%iin29i-102?il....    - 
102k!l02k-102%|l02Si- 


1025t' 


|115%-115%1.. 


l28k-12Skl28    - 

I04%-107?4'l07k- 
103k-103k:....   - 


129k  11273i-1283ij  126    -127k;i26    -126kil26k-: 
108k'l07%-108k  105?i 


-107M;106    -107    ,106k 
...    105      105       ...    • 


126% 
107 


126    -120 
106    -106^ 


■126    -126    !  ...    -    . 
-    ...   127k-127k 


....   -   ....122k- 
126k-126k  127k^ 

106%-I07kl07    - 


106k-106k 


12-2k!l21    -121     .... 


128    ,125%-126 

....108    -110 

107kil05k-10'^ 


126k 


106 


126k 
107 


lS5ii^-lS8     ls8    -138     188    -138 


L14    -114 
102    -107 

110    -110 

129    -129 

90k-  94% 
99k-  99k 


106 


-  ....I....    -    ....|133    - 
-107k  1 103%-104k  104k 

-  ....  lllk-112      •■••    - 


....,189  -189    ,lS9k-190    ]l90    -190     191    -191 

133       ...  -    ....... 

105%  104  -10534  105 

....  no      113      114 


193 


-      ..133    -133 


132    -132      .... 
130    -130     131 


-106  105  -100)^  106  -107  il03k 
-114k,  •-.  -  ...■■■•  -  •••  113  - 
-    ...    130    -130k  132    -133kl36    - 


-133 


....  133    -133 


93H-  96       95k-  99%    97k- 
95-99       98k-100k!l005<- 


96k-  97k|  95 
103    I  99    -101k'  98 


10434103k- 

I 

113k;....    - 

136  ii33k- 
....13034- 
....129  - 
08    1  96    - 


-  9~U    96    -  97%l  97k-  98       97k 

-  ...      97%-  97^  ....    -    -    ....i....    - 

-100      10lJ%-101      101    -101     101    -101k  102    - 


-195    !194 
-    ...  jl32 

104     104 

....jll3 

133kl----    ■ 

132k  131    - 

129)4'....    ■ 

97k'  97k^ 


-195 

-133 

-107k 


109  -icmu 

119  -119 

130  -130 

105  -196U 

102  -102 


I2«%-126% 

107M-108k 
105k-106?4 

196    -195^ 
135    -135k 

106M-1073< 


103    ilOl 
....  107 


-113    ]1105i<-1103t 

-    ..   .133    -13!« 
-I31k:i31k-131K 
...  '13134  13154 
99?4J  99      100 

-103     1015^-102 
-107 


102k-104      103% -104%  103k-105k  103%  lOISi  103k-105k  103% 

103    -103    :103    -104      105%-105k  •••■    "    •■..  104k-104%!l01    - 

65    -  67k:   66    -  07k;   66    -  68?*^  68-69       06)4-  67)^    66    - 


68-63 


105k  103%-104)!j ,  103%  104%  103    ■ 
105      104    -104      1033il04k.... 
68       65k-  66%,  eSk-  65?4i  63% 


101k  102k-103-)4  103%-105 


loiM-ioek 


..1131k-131k 


....  llOM-11034  1C9    -lllk 
98k'  98-98    ;  97%-  98% 


06k-  6Gk  .. 
131k-132k  .. 


113    -118kll8    -118%118    -120    ,.... 

..   -    ....!109    -lOJ 


60    -  65 


104k-107% 
105    -105 


95    -  95 

70    -  70 


99k-100    I   99%- 
SSH-  883ii....   - 
..  118    -119     119    - 


-    ...    113    -113     . 

99k  100% -100k  100%  100% 


65!^,  64    -  66%j  65M- 

-    I  65k-  05k  ••••    - 

-  ...'....    -    ....tlSlJi- 

-  ...  1124    -124    I  ...    - 

-  . . . .  ilOk-llOk  •  •  ■ .    - 


. . . .  105k-105% 


72% 
131?4 


119      117    -117    1113    -117 
....  110    -110    [   ...    -    ... 
90-95 


70    -  72% 
67%-  70X 

135    -180 
112    -ll«k 
101    -105 


...    118    -118 


77    -  77 


Vo     -   7o 


107    -108k  107%-108%  108    -110      1099^110      I08k-107%  106?i-109k  i  L07M-109     109    -109% 
105    -105      104    -104      102    -102      103k-103k  . . . .    -    ........    -    •• 


lllk-112k  114k-114k  114k-114k  116    -116^4  I159i-116H  I16k-116kllik  116k|  I16k-116kll6    -117% 

luk-iiik....  -  .. 


102    -103 


-    ....  103k-103k 


;117k-117k,.... 


114 


95k 


115k  117K-11796 
■  95k   95    -  95 


109k-110kll0    -112    109    -111 
105    -105     ....    -    .:..  103k  104% 
....    -    ....!....    -    ....401    -101 


115k  110kll6k-116%iliek-117 


...     121    -121 


ioik-ioik;ioik-ioik 
101   -101     ....  -  .... 


....114    -116    '. . 


|124    -124 


,  120    -121 


.  .'lO'.:   -103 


January  5,  19i  l.J 


T9E    CHRONICLE. 


23 


1900— Continued. 


BONDS. 


JANUARY 


:  Low.  High 


FeniiHylv.  Co  -(Cot!.)- 
P.C.C.&St.I/.,rtr.A4!^ 
HerienB.,  194a.  .4H 

Series  D,  194.'S 4 

SerieHE,  1949  ..  3!^ 
IMUi».Ft.W.<SsC.,  l8t.7 

lid,  1912 f 

3<l.  1912 7 

G.Rap.ifc  I.,l8tex.4}^ 
C'.&M..l8r,  BU.'3S.4>^ 
Pennsylvania  RR.— 

U.N.J.R«l.&C'.,'44.4 

Peo.  Dec.  «&  Evanfjv  — 

int,  tt.  Trust  Co.  clfs.. 

Evansv.  DIv.,   1st,    H, 

Trust  Co.  certiOc'is. 

2d,  1920,5,  tr.  Clfs... 

V.Jk  E.-SfcC.C.C&S.li. 

Peo.dc  Pekin  Un.— Ist.fi 

2<l,  1921 4H 

P.C.C.&St.L-See  Pa. Co. 
Pittnb.Sb.«&:L..E.-l8r.5 
Flttsb.<&  We8t.-lst..4 

J.  P.  M.&Co.  ctfs 

Rea(tine-4iieii.,  1997. 4 

ReKistcrc'd 4 

Rich.  &  Dtinv.-See  So. 
Rio  <5ran<lo  Western— 

Ist,  1939 4 

Utah  Cent.,  1st,  gu..4 
Rio  (Srande  So.— lst..4 

Guar.,  1940 3-4 

R.  W.  «&  O.-See  ti.  Y.  C. 
St.  Jos.  &  Gv.  Island— 

Isl,  1947 3-4 

8t.l..«&I.M.-S«eM.l'ac. 
St.  K.  <&  Snn  Fran.— 

Class  B,  1906 « 

Class  C.  1900 6 

General,  1931 6 

General,  1931 5 

1st,  trust,  19S7 5 

8t.  li.  «&  S.  F.  RR.-K..4 
S    VV.  DIt.,  1st, '47...'i 
Cent.  Div.,  Ist,  '29.. 4 
St.  I<ouis  Soutliw'n— 

Ist,  19S9 4 

2d  inc.,  19*(9 4 

St. P.  ifc  i>nl.-SeeN.Pac. 
St.  i*.  i>Iinn.  &:I>Ian.- 

2d  niort.,  1909 0 

lBt,consol.,  1933   .    «i 

Reiluccd  to 4K' 

RpKistered 4h 

Dakota  Extension (> 

niont.Ext.,l  St. 1937.4 
£..VIiiin.,lHt  Div. 1st. .5 

Aliiin.  Union,  1st 6 

iyiont.Ccn.,lst,1937.(> 
1st,  Kuar..  1937. ...5 
S.  A.  &  A.P.-A'ee  S  Pac. 
S  Fr.  «&N.  Pac.-lst..5 
S.Fe  Pres.dk  Pli.-lst.,^ 
Sav.  Un.  «3t  West'n— 

Ist  consol G 

St.  Joliu's  Div  ,  1st. .4 
Ala  i>Iid,,  Isi,  192^.5 
•Ir.  &W.,  1st,  grunr.'l 
S.  C.  «&  Ga.— Sff  South'n 
Southern  Pacific  Oo.— 
Collui.  trust,  1949. .4 

Registered 4 

Au.  &  >i.  VV.,iBt 5 

Cen.  Pac,  Ist,  rer.K.4 

Reffistercd 4 

Mort.,  jfu.,B.,'29.3!^ 
G.  H.&  S.  A.,  lst....ti 

2d,  1905 7 

M.  Jt  P.  Div.,  Ist. .5 
GilaVal.G.&N.,l8t.5 
H.  E.tfe  W.Tex., l8t.5 
Uous.iSe  Tex.C,  lsi.5 
Consol.,  K.,  1912... « 
General,  jt.,  1921.  .4 
Mors.  La.  &  T.,  lst.« 

Orea.  &  Cal.,  Ist 5 

!^ah  An.  «fc  Ar.  Pass. 4 
8o.Pac.,Ariz:'nn,lst.6 
s«o.  Pac,  Cal.,  1U05.(> 

1st,  1905,  B (i 

1st.  190«,  C.&D..0 

Ist,  iyi2,  E.  Jt  F..« 

S.P.,c;al.l8t.cou.'37.5 

Siaiiip.,  1905-37.. .5 

S.  Pac,  N.Mex.,  1st. 6 

T.  &  N.  O..  I  St, '05.. 7 

Consol,,  B.,  1JI43...5 

Southern— 

Ist,  consol,,  1994. ...5 

Rexisiered 5 

nieinpli.  Div....4.m.5 

All.A:DcinT.,    t  st,  k.5 

Ist.Kold,  1948 4 


Kebkky.,  March.      April.        May.         Juxb.         Julv.      acgpst.  iSept'ber.  October. iNov'ber.  Dec'beb. 


Low.  UiKh  Low.  11  itch 


Low. High  Low. High 


Low. High 


Low. nigh  IjOW.HiKh  Low. High  Low. HiBbLow.High  Low. High 


tU    -ll.'>^, 115^-116      117    -117 

113?^-115.%il5.5(i-116  -    115^^116     jllO'4-H7 

....    -    ....\n5U-n5H\lOS    -108      10H!^-109    1....    -    .. 

....  100    -100    ,  -    .. 

...j  139^-13^ 
136    -136 


110    -116       .       -    ...  Illfl?i-116%  116^-116?^  116fi  117%!  ...    -    .....115    -115     116^116^-....   -   .... 


135    -135    1 137    -137 
134    -134 


108    -108 

100  -no 


100    -100 

P9M-  09M 
22    -  22 


1165*  117 


111    -111      1123^-112^ 


113!^113J^ 
99^-100 


..    -    ...     117    -117 
....I  ICO    -ICO      100    -101     ,101    -101 


99    -  9d}4    99    -  99      100    - 100!.^      .,    - 

'  1 

i309i-i3m\  ■■■  -  ...I  ...  - 


lOOJ^-lOOH 


99!^-100>^ !  100  '4-  lOOM 
83    -  85        84H-  86 


94H-  96 


62    -  84?i    82 


96    -  97% 
85    -  85 


83 


111^-111}^ 


123    -123 
106    -108^108% -109}^ 


116M  115Mi.. 


lOOM  lOOM  10  .^-lOO^ii 


ioo9i-ioo5i 


117    -117     H7M-117M. 


.1. 


.1. 


..U.6i4-U6ii 


iOO    -101%'.... 


....    -    ....1135J6-135H 
131    -131      ....    -    ... 


Ill    -111 


HI    -111 


98    -  98 


84%-  89^ 


101    -101 
lOli^-lOlii 


130    -130 


....    -    ..     I....    -   ...  I  99    -lOOJi 

.'l36^-136J«l....   -   ....i:J756-13756 

....    -    ...    137%-137|«..  .    -    .... 


1161^-116^;....    "... 
100    -100     I  -    ... 

....    -    . . . .  lOOi^^-lOOM 


88    -  905*'  87    -  88%    87M-  8^    S6H-  88}^    S'Vz'  t'8 
...    -    ....I   ...    -    ....i....    -    ...   ;....    -      ..      S7H-  87h 


101    -101 
100?(i-100% 

...  -  .... 

855i-  88^* 


112M-112H 


101    -101 


..|132H-132^ 


97M-100Hii  99 

80^-  8614  i   ........  I .. .     -       .  I 

71    -  74        74    -  81Mi   79li-  79>6j 


995*1  98    -  Om'  99    -100       97    -  98>*    97^-  9S9i 

....j...      -       .   !....    -    ....'....    -    ....|   88^*-  88?4 

77H-  77J* 


83    -  84        83    -  84)^;  84-85       83>^-  84H    81    -  8Zyi\  84    -  81^ 


77    -  78 
92%-  93 


93 


93 


79-81    I  80    -  84 


....    -    ....    95    -  95 

86^-  91       89^-  91 
53%-  5i)5^    69    -  61H 


137    - 
U2M- 

119%- 
102;^ 


■    ....;119?i-120 
■140^:141      141% 


1145* 


120J4 
104>* 


114)i-11554 


112>^-113M  112   -113M|..  .    -   ...    Ill    -lllMilll>^-1115*!ll2   -113 
113    -113     ....   -    .  ......   -    ....|....    -  1....    -    ....|lll!^-lllj^ 

122    - 1225^ ll223i-124kf  124^-1245*125    -125     jl22    -123     :i21«-132 
109>^-110     110i^-113kllli.*-112}^|110)6-112J^!l07M-108Mll08J^-109 
103)^-104     1 

82>fi-  8^'  SVA-  83HI  82V*-  83       80    -  815^ 
....    -      ...  I  98^4-  98V§  100    -100 

91    -  91        ...    -    .... 


98    -  99V* 


85-85 


....    -      ..  I....    -   ....|...     -   .... 

lOOM-lOOJi -    ... 

....  -  ...  ,100V*-100H  100J*-100?i 
mU-  89  87J^-  90V*  9C-K-  96V* 
...    -    ....!  88-88    I....   -    .... 


98    -  90    I  98Ji-100V*ilOO    -101 


...    -    ....;  ...    -    77    -  78 

93V*-  93Vt    94    -  94    i....    -    ... 


85    -  87 


86V^-  90M   90-92 


82V*-  83V* 


885*-  91%    91    -  93V^    89    -  91       85    -  895* 
59V*-  64       62?*-  65V*    605*-  63^1  575f-  623} 


-120 
-143V* 


129V*-129V^  1343^-1345^ 


125V*-126V* 


80 

95 

97%- 


98V» 
1003i 


81-84 


101    -10231 


100 
110 


-100 
-UOV* 


833i-  853i 


75 
HO 


-  78V* 
-1103i 


105V*- 

104V*- 


105V* 
106 


120    -121     ill75*-118    ,117.'y 
140V*-141V* ;  141%-143Vi  I  lllJi 
1155*-110M  :1165*-110%:il6 
...   -   —  ....  r  ... 
121    -121^1 181M-121Vii  121    -1211/5  11, SV* 
104    -104^1103    -104Vi  104    -105     104 
1085*-1085*'   ... 
128    -128    I 
134    -ISlVii    .. 
....    -    ....  il8V,(-118Vi 


140    -142 
116M-1165* 


93    -  93 


1125*-1125*1....   -   -   ....110V*-1103illlV*-lllV* 

U25*-1125s!....    -    ....11.3V*-113V*,110V*-110V*lllV<-lllVi 
122\<(-124V*ll2234-1223i  124    -128    ll285i-130 
108V*-109vi  1085*-111V*  lllV^115Vill45*-115V* 

....    -    ....ll02V*-102>il....    -    ..     -    .... 

80    -  80V*j  80    -  82    I  88    -  88V*;  88V<-  92V* 

..   -   ....   903i-  9034 


80    -  80 


86V*-  89V*    89    -  915* 
57-3i-  59     I  58V*-  62% 


117V*-117V*j...      -    ., 
....    -    ....  137V*-137V* 
114    -114V*  114    -114>4 


89    -  915*'  89V*-  t^3V*   goV*-  95V*   (3H-  965* 
58    -  62%   59V*-  63V*    62    -  71     ;  70V*-  75 


ll9    -119 


1023^-1023i 


83    -  84V4 


97    - 
98V*- 


1183^;  ...  -  ...   .... 

105    J102V*-102V*  103 


....  -    ....|U0}4-117V*118M-118M 

138  -139    |U0Vi-141i4U3    -143V* 

U4V*  114V*  114  -114V4115!.9-1165S1165*-117>* 

.1....    -    ....1...    -     ...|     ..  -    ....lll5'4-115V<....    -   .... 

.119    -119    |ll9V4-119V4 119  -119    'll7V*-il83ill9V*-119Vo 


-103    1103    -1033ij 


105    -105 


11^-11891 
112    -112 


85    -  85 


103    -103 


r  84%|  83    -  855*1  82    -  83V*;  78    -  81V* 


106V*- 

loiv*- 

110  - 


98    -  99V<|  93V*-  993i|  98    -  99    |  98    -  9834 
e9Vi    98V*-100    I  99V*-100V*1  «83i-100    '  995*-100V* 

-    ....    .       -   ....|....    -    ....!  99%-  09% 

845s    82%-  85Vi    843i-  85V*l  845*-  86VI1  82    -  84V* 
....|....    -    ....  llOVa-llOV*  110    -110 

lOOV*!-...    -    ...  I....    -    ...    ....    -   .. 

1023i  1003ii-102     1013:i-102Vi|  98V*-100 


130    -131 

.  .     -    ....  117    -117 


78    -  79%    78V*-  79 


963i-  973ij  96V*- 


99%- 
81Vi- 


110 


113 

85  Vi 

120V*-120V*  .. 

I 


-113 

86 


99    -  99V*  i  99 
. . . ;  106Vf  -  IOGV4  100    - 104    1 104V*-104V* '  105 


102    -105      103    -105 

iiov*-uov*Iiiiv*-iiiv* 


85    -  87 


78    -  80 


105V*-107V* 


-  ....|....    -    ....'103V* 

-  ...jlllVi-lllV*  109 

.    Ilia4-iii5<     .     -  ....jiiisf. 
84V*-  85    I  84    -  853*'  84V6-  865*!  83V* 


lOOV*    98    - 

•  82       81«- 

•  ....jlOlV*- 
ICO  98V*- 
10514 1 

104V*jl05    - 
110      110 
•113     1 112 

84V*'  81 


98 
98V* 

82 

105 
■  995* 

105 
1105* 
112 
81 


104    -104 


130V*-131 


103    -104V4 


lOlVi-lOS 
108   -108 


131V*-131W 
116%-117V* 


825*-  83 


76V*-  78% 


963i- 
879i- 


96H 

985* 


81    -  82V* 


98    -  98% 


10:JVi-104 
109V*-109V* 


131V*-1.31V*il33    -135V* 
.    -    ...    118    -118 


:i06V<-106Vi 


.   -   ...  1....   -   94V*-  ii4V* 

101    -101    llOO    -102V*'l05V*-108 

.  -  ....I....  -  ....!....  -  .... 


73V<-  815*  815*-  85 


81«-  8S% 


945f-  955i!  ^*^-  9*91  ••"   -   •'•■■ 
97    -  98    t  975*-100V*  100    -1013i£ 


80%-  83%  83    -  86 


08 


■100V4    97V*-100 
-    ....ilOS    -105 


83Vi-  843s 


99V*-100M 
104V*  10556 


ll03i-lllV*110>(-1114  111V*-112    Ill2%-114 

|i0958-ioo5giiiov*-iiov*i....  -  ... 
83    -  83V*|  88V«-  85^ 


76    -  805*    78    -  80Ve'   77H-  79       75}<-  785* |   73 

.    113V*  114    lll3>4-114V<  U3V*-lllV*jlllM 
110    -110    1...    -    ....il095*-1095*  ....    -   ...    109    - 


!112    -113     lUVi-lllV4|lllM 
,....    -   ....  1173i-1183i,119 


99  -  99  98V*- 
70  ■  Z'VV*- 
112-)4  111  - 
109»4  109  - 
...  1105*- 
lllVi'lll**- 
119    I  ...    - 


98V* 
■  7.5l!j 
111 

110    ... 

1105*1 

ui3« 


73V1- 

uov*- 


76 
111 


107    -109V*  109    -109V*  105i*-107V*105V*-107V*  106    -107V*' 106V* -107V*|  106 
...    -   ........    -    ...   jll6Vi  116V*  ....   -   .. 


101 
106 


-104 
-108 


9934-100 


103V<- 
10734 


104j!(  103    -10394  103V*-104V4 '  103H-1C4V* 
108941103   -113    'll3V4  113V4|llOV*-113 


73V*-  77V* 

110  -no 

107    -107 


...    -   ....  UHM-lOli* 
76    -  79V*;  79    -  8m: 


108S*  1085tl09)*-100Vi 
1103^-lIOIi!....  -  ... 


,.    -    ....|107    -107     ....    -   ... 
-107Vt'l0634-107V*lCa    -107    10694-107 


101    -104V*  101V*-102V*  103    -10-2V* 


110    -112     1075* 
....    -     ...  10734 


10834'l08i*. 
10S34  108    - 


109 
108 


....    -    ........    -    ....  UWV4-109H  . . . .    -    ... 

1005*-1005*  10034-101V4  ioi5*-ioiv*  103  -103 


...!....    -    ....114V4-114V* 
101V4-102V*'l01V<-lO19«]l01V4-104->slO43*-106^< 

I  *  ' 

108    -109V*108V9-110«<'l09%-llSJ«U3V*-U4Ji 

....   -   ....I....   -   ....!-..   -   ... 
..   108    -108 


eiJ  99 


93M-  9S3«  9S9|-  94M 


1  »*w-  e»»» 
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BONDS. 


Southern— ( Concitufcd)  — 
Col.dcGr..  iBt, '16..6 
E.Tenn.V.dEGa.,l8t.7 

DIvtalonal 3 

Consol.,  lat,  g 3 

E.Tenn.reorK.lien.4-3 

Oa.  Pac,  l8t,  eold...() 

Knox.  &  O.,  l8t«ff...() 

Rich.  &  Dan.,  con. ,B.  6 

Equip,  a.  f.,  1»09...3 

Deb..  1927,  stamp  3 

Rich.  &  Meckl.,  1st. 4 

So.  Car.  «&  Gau  lat. .3 

Va.  niid.,een.,1936.3 

1936,  K.,  stamped.. 3 

AV.  O.  &  W..  I8t,'a4.4 

W.  N.  Car.,  lat,  con.6 

S|>ok.  F.  <&  Ko.,  lat. .6 

TermM  Aaa'n  of  Mt.  Li.- 
Ist,  consol.,  1944 — 3 
St.  Li.  Mer.  B'ge  Ter.3 

Tex.  &  N.  O.-See  So.  P. 

Texas  &  Pacific- 
Eastern  DiT.,  lat 6 

1st,  sold,  tJOOO 3 

tA,s.,  Inc.,  iJOOO 3 

Tol.iSc  Ohio  Cent.-l8t,3 

Weat'n  Div.,  lat 3 

General,  sold,  1933.3 
Kan.i&  M.,lat,Ka.,K.4 

Tol.  Peoria  <&  Weat.— 
Ist,  19ir 4 

Tol.  St.  li.  (&  K.  C- 
Ist,  6,  Trust  receipts. 

Tor.  H.  &  Buff.— lat. .4 

Via.  «&  Del.— Ist,  con.. 3 

Union  Pacific— 
30-yr.,  gold,  194r....4 

Resiatered 4 

Or.  Ry.  t&  Nav.,  Ist.  .ti 
Or.  RR.  «k  Na'r.,con.4 
Or.  Short  L>ine,  Ist.. 6 
Or.  S.  l-ine.lat,  cona.3 
Non-cnm.,inc.**A"  3 
Utah  <&  No.,  1926..  .3 

Va.  Mid.— -See  Southern. 

Wabaah- 

l8t,  eold,  1939 3 

'id  mort.,  gold,  1939.5 
Deb.  inc.,  1939,  A.... 6 
Deb.  inc.,  1939,  B...  .6 
D.  «kCh.Ext.l94«..3 
DesM.  Div.,  1939.  .4 
St.  L.  K.  C.  <fe  No.— 
St.  C.  B'ge,l8t,'08.6 

West.  N.  Y.  &  Pa.- 

Ist 3 

Gen'l,  1943,  gold..3-4 
Incomes  1943 3 

Wheel,  ife  LakeErie- 

Ist 3 

Wh. Div., Ist,  s.,'a8.5 
Ext.  <&impt.,  1930. .3 
lat  con.,  1949 4 

Wisconsin  Cent'l  Co.— 
30-yr.  lat,  g.,  1949.4 


JANCABT 

Low.  High 


115    -115 


114    ■ 
108!^- 

noH- 

118  - 

119  - 
101    - 


iieji 

117k 

1081< 

121 

119 

12m 

101 


102  -105 
109  -110 
108    -110 


lU^-lUH 


Fbbr'bt. 


Low.HlRh 


March. 


Low.  High 


lOlJi 
1149^- 
117   - 

121  - 
119«- 
12056- 


101}^ 
11S14 

120H 
122 


104    -106 


111    -111 


111    -113 


STREET   RAILWAY. 

Brooklyn  Rap. Trans. 3 
B'klyn  City, 1st,  con. 3 
B.Q.C.  <&  S.,  con.  KU.3 
B'klyDUn.EI.,lst.4-3 
Kings  Co.  Elev.,  lat. 4 
Den.  Con.  Tr.,l8t,'33  3 
Metropol.  Street  Ry.— , 

General 3 

B'y  Sc  7th  At.,1943.3 

Registered 5 

Col.  i&9th  Av.,  Ist. .3 

Lex.  Av.  «&  Pav.  F..3 

Met.  W.  8.  El.  (Ch.)...4 

St.  P.  C.  Cable— Con.. .3 

Third  Avenue  (N.  Y.)- 

lat,  1937 3 

lat,  con.,  gn.,  3000  .4 

GAS  AND  ELECTRIC. 
Brooklyn  U.  Gas— 1st  3 
Det.  City  GaB-1923..3 
Ed'n  El.  III.,B'ln-lst.4 
Fq.G.-L.Co.,  N.Y.'32..'> 
Gas  &■  Elec,  Berg  Co.3 
General  Electric— 

Deben.,  void,  1922.. 5 
Gr.  Rap.  Gas-L.— lst.3 
Lac.  Gas,  St.L.— lst,g.3 
N.  Y.  El.  Lt.  H.  «fcP.- 

Ist 3 

Pur.  mon.  col.  tr.,  g.4 
Edia.  EI.lll.,  lst,'10.3 
1st,  con.,  1993,  g...3 
People's'  G.L.  <Sr  Coke 

1st,  guar..  1904 6 

2d,  guar.,  g..  1904. ..6 


105    -105>)S 
105    -105 

84)^-  88 

78    -  81 

110    -117 

103    -104 

101?!f-104^ 
103M  104!^ 

100i^-102H 

126M-130 

1101^-113 


113    -115^ 
99    -103 
83    -  85 
SiH-  383^ 

110    -110 
9114-  93 


110    -115 
68M-  7694 
2214-  26}4 

107    -107 


88-91 


103^-106 


101    - 
92H- 


118«- 

nsH- 

123    - 

122    - 

95H- 


103 
97 


120J6 
120 


123 
122 
97H 


12^-126 


114 
95 


-117 
-  97 


113 

108 

103i^- 

91    - 

108    - 


-113 

-110 

107 
9454 
110 


112J,^- 

106    - 

95    - 
86    - 


114 

109 

95 

88 

84 


8m 

117 

104M 

104    -1051^ 


-123!>6 
-104  Ji 


110  - 
lOlM- 
127  - 
112    - 


98)^- 

83    - 

108H- 


110 

102 

1271^ 

115M 


115    - 

75M- 
27M- 


100 

831^ 
•  38M 
109},^ 


11596 
77« 
30H 


99J6-  99% 


:-  92 


10554-106H 


103H-103>i 
931^-  96 


117>i^-118 
119    -121 


123    -128 


112    -112 
117J^-123}6 


116    -116)^ 
95    -  97M 


117    -117 

107J^-109 

104    -110 
92H-  94M 
110    -110 


April. 


Low. High 


101%-102Vfi  102J<-102« 
117    -117 


117  -118 
109  -110 
1219i-123 
120M-121 
121J6-122M 


104 
110 


-105^ 
-111 


1189^-120 
110    -111 
122H-122>i 
122)^-124 
126    -126 


MAT. 


Low.  High 


1071^-109 
UlM-lllM 


11054-1 10Mill09i-li09!i 


118   -119 


113J6-115 

53    -  69 

110    -114 

1091^-112 

97    -100 

87J6-  90 

S2J^  83>^ 

117Ji-127 

106Jig-106H 

104M-106J4 


118    -118 


102    -104J6 
127}^-128 
113    -115 


11696-117}^ 
981^-10094 

3614-  il 
108    -109 


113    -113 

113  -11494 
70  -  76H 
259i-  29 


1059i-106>6 


104    -104 
92    -  gbJi) 


118    -11994 
121Ji-121J4 


122    -122 
122    -122 
95J^  98H 
111    -Ulii 

117M-125 


117    -118 
95    -100 


115    -115 

10794-109 

108Ki-10994 
923^-  93>6 
108    -109 


10494-104941 105    -105H  105^^106 


114    -115M 
57    -  62J^ 

n2\4-iu}i 

110    -111 
99^-lOlJi 
87^6-  88 

83-84 

122J^-127 

107    -107 

1O494-106M 

110    -110 
103^^104!^ 
12794-129 
11196-115 


102«-10^ 

117    -117 

11694-117>^ 

lllH-112 

124^124^ 

124    -124 

1221^-123)4 


1039l-i04?6 
109)6-111 


118    -118 


117)6-118)6 

100)^-104 

86)6-  94M 

40)6-  43)6 

108)6-110 

91    -  93)4 


114    -120 
73)6-  91)6 
27    -  29% 


104    -104 


91)6-  93)4 


104    -106)6 


94)6-  96)4 


118M- 
120    - 

123 
124 

97 


119H 
122)6 


-124 
-124 
-  98 


123    -126J6 


116    -117 
97 


103)6-11094 

116)4-120)6 

108)6-109)6 

108)6-109)6 
929i-  9394 


114)6-116 
62    -  68 
113    -113)6 
110    -111)4 
101)6-102)4 
89    -  90 


120    -129)6 


JUN«. 


Low.  High 


July. 


115    -117)6 
110)6-110)6 


104    -105 
111    -111)6 


110)6-113)6 

113    -11496 
111    -111 
99)6-100 
90    -  90 

83    -  84 

129)6-130)4 


104)4-106)4  105)4-10694 
104)6-105)4  105)6-105)6 


103)4-104)6 
128  -129)« 
114    -115 


114)6-116 
102    -103)6 

3696-  41 
111    -112 


189)6-111 

118  -119 
88)6-  89 
29)6-  2994 

110    -11096 
105    -105 


90    -  9196 


104    -106)6 


100    -102 
93    -  94)6 


118)4-119)6 
12^-123)4 


123)6-123% 
9794-  98 
113)6-113)6 

124    -124 


114    -116 
95)6-  9794 


106)6-109)6 
120    -120 
107)6-108)6  106 


101)6-102)6 
127)6-128)6 
11396-114)4 
106    -106 


113)4-115)6 
100    -102)6 

92)4-  92)6 

30    - 


118)6-11994 
88%-  92)4 
32)6-  35 

109    -110 

100    -100 
83)4-  89)4 

89)6-  91)6 


102)6-106 


Low.  nigh 


115    - 
111)6- 


120)4- 
lOlii- 


110  - 

111  - 
87    - 

117)4- 
117    - 


116)6 
111)6 


120)4 
101)4 


110 

111 

87 

117)4 
117 


114}6-114)6 


111    -112 


111 

112 

99 


-112 
-112 
-100 


81    -  81 


106    -106 


104)^-10594 


10194- 

12894- 

111  - 


103 

■12894 
112 


115)6- 
101    - 

31)6- 

110    - 


11694 
104 

33V6 
110 


99)6- 
92)6- 


100 
95)4 


96   -  97)6 


118 
121 


-11894 
-122)6 


124)4- 

124)4- 

97%- 


124)4 

12494 

98)6 


124    -126 


114    - 
9696- 


115)6 
99 


103)6-104)4 


106)4-10994 
91    -  94 
108)6-108)6 
120    -120 


105    - 

91)4- 

109    - 

120    • 


-109 

-107 
93)4 
109)6 
120 


..  104    -104)6 


116)6- 
91)6- 
32)6- 

108)6- 
102    - 


■118)4 

■  95)6 

■  32)6 

•108)6 
103 
•  99 


87    -  88)4 


10194-104)6 


9894-  99)6 
9294-  95 


118)6-120 
120)6-120)6 


124)6-125 
12494-126 
9894-  9894 
116    -115 


116 
94)6- 


11596 

10694 

106    - 

91    - 

108)6- 

11794- 


116 
96)6 


11596 


-111 

107)4 
93 

108)6 
■118)4 


107    -107 
10394 


August. 


Low.  High 


115)6-116)» 


121)4-121)4 
120^4-120)4 


104    -109)6 


105  -105 
110)6-111 
110    -110 


105    -105 
111)6-112 
63)4-  53)4 
HI    -113)6 

99    -  9994 


82    -  82 


107-    107 


105    -10594 


Sept'bke. 


Low.  High 


116)4-116)4 
118)4-11^ 


120    -121)6 
123   -123 


108   -108 


105)6-105)6 


91)6-  91)6 


113)6-113)6 


104%-104% 
112  -113)6 
67  -  60 
111  -112)6 
11294-11294 
100    -100 


829i-  83 


110    -110 
102    -103 
12594-126)6 
112)4-112% 


116)6-117)4 
101    -101)6 

32)4-  34 
10994-10994 


118)6-119)6 
93)4-  9496 


108)6-114 
104    -108)6 
101    -106 

87    -  88 

87)6-  89 


103)6-104 


92 


9994 
9294 


116)6-117)6 
120    -121 


125)6-125)6 

97    -  9796 

112    -113)6 

122)6-122)6 


100    -100 
106)6-107 

104)4-105)6 


110    -110 
102    -10296 
127    -12714 
11294-114 


117    -118)6 

100)6-102)6 

88    -  8J 

2994-  3396 

110)6-11096 


120    -123    120    -122 


9294-  94 
32)4-  32)4 

111%-113 
109    -110 
107    -108 
8494-8594 

82    - 


OCTOBER 


JjOW.Hlgh 


117 
120 


122)6 
12094 
122    ■ 


-117 
-120)6 

-122)6 


NOV'BEB. 


Low.  High 


Deo'bbr. 


Low.  High 


119    -119 
116   -11794 
11094-111 
126    -125)4 
-122)6124    -124 
■12394  123)6-124 


105)6-105)6 


105 
111 


-106 
-lU 


104%-104% 
11296-11494 
58-72 
11194-113)4 
111)6-11196 

100  -10194 

89    -  89 
82)6-  8394 


107    -107 


104)6-106)4 


110    -110 
10214-10394 
127)4-127)6 
112    -114)6 


102)6-102)6 


117    -118)4 

101    -103)4 

88    -  90 

32)6-  35 

109    -110 


102)6-103 


99 
91 


98)6 
92)6 


117J6-118 

120)6- 


122)6-122)6 
97)6-  98)4 


122^-122% 


115 
94    • 

115%- 
103    - 

116    - 

106)6- 


-116     '  1596- 
-96       94    - 


116 
94 


115%|118)6-118)6 
103 


107 
91 


116)6 
107 
-108 


118 
107 
106 


-119 


91)4-  9296 


111    -115 
108    -108 


84 
83 


88 
8794 


100    -105)4 


96    -100 
91    -  95 


117)6-119 
120)6120    -122 


122)6-124 
132  -122 
3    -  98)4 


119  -119 
117)6-119 
111)4-112 


124    -124)6 


104    -105)6 
111    -U3 


11^-119 


11*4)6-117 
70    -  82 
114    -116)6 
113    -114 
100)6-10694 
91    -  91 

8294-  85 


109)4-109)4 
83  -  83)4 
106)6-106)6 
112)6-113)6 
113)6-113)6 


115)4-116)6 


113)4-115)4 
80-00 
115   -116 

104)4-106 

92    -  92 

85-86 


9794-  99 
105    -106)6 

10596-106%  107    -108 
10696-106)6....    -    .... 
Ill    -111 


103    -104)6 
127)6-128 
114    -116 


115)6-116% 

102    -105 

88-89 

32%-  3796 

109    -110)6 

96    -  06 


12094-122)6 
9194-  95)4 


114)4-115 
109    -110 


88    -  9094 
84)6-  8756 

104    -107)4 


9496-  97 
83)4-86 


102  -104)6 

129  -130 

116  -118)4 

106  -106 


116    -118 

105    -1C8)4 

90    -  99)6 

37)6-  4394 

110)6-112)6 

96    -  96 


12194-123 
94    -  9696 


11594-116 
112)6-114)6 


89)6-  91 
86)6-90)6 


106   -108 

113   -116 

99    -101)6 

96)6-100 

84)6-  90 


118)6-U9)6 119)6-122)6 

122  -122     122    -123 
110)6-119)6 

123  -123    123    -125 
122)4-123     123    -123 

9896-  99      98%-  90 
115    -115     113)6-114)4 


123    -123     12494-12494 


115)6-116)6 
93-94 


102)6-102% 
117    -120 


107)6 107V6-108)4 


92)4,  91)6; 
....  106)4 


103*6-104     104-107 


108)4 
:  93)6 
■106!4 


106)6-108 
9294-  93)6 
107    -107 


113)6-115)6 
93)6-  96 


10296-102% 
125    -143)4 


12394-127 
10694-107 


U5)4-11694 
97)6-  99 
96)6-  9rt)6 


138  -166 


....  -  ....10794-10734 
107  -10794107  -108)4 


108  -111 

9294-  95 

107)6-108 

120  -120 


108  -109)6 
93)6-  95)6 

109  -109)6 


.1102)6-104 
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1900— (Joncladed. 


BONOS 


JPeop's  G.-lj.SiC.-(Con.) 

iBt,  con.,  B^lO^S'- 
Ch.  G.-L..  <&  C.  iBt. 
Con.  Gaa,  Ist,  1936.3 
Eqnlt.  Gas  <&  P..  lat.B 
Mutoal  Fuel  Gas. ...5 
Trenton  Gaa  &:  El.lat.3 
West.Gaat  col.tr.,'33.5 

MI8CEL.LANEOU8. 
Adams  Express— Coll. 4 
B'klyn  Fer.,  Ist.  con8.3 
B'kin  W.«feW.H.-l8t.5 
Ch.  Jc.  &  V.  St'k  Yds.5 
Det.  aa.ScM.  li.  G...3H 
gprInK  Val.  W.  W.,l8t.6 
y.S.Mort.&Tr.,  Ser.G 

TE1.EGRAPH    AND 
TELEPHONE. 

Comm'l  Cable-lst 4 

Resistered 4 

W.  Union  Telesraph— 

1875-1900 7 

Registered 7 

Col.  tri,  cur.,  1938..  -3 

Mutual  Union,  s.  t...O 

Fund.  <Sc  R.  £.,  '50. 4» 

MANUFACTURING 

AND  INDUSTRIAL.. 

Am.  Cot.  Oil— Deb.,  s..S 

Extended.  1915. ...4H 

Am.  Hpirits  MfK.— Ist.B 

Barney  <fe  S.  Car— Ist.O 

Intern'l  Paper— l8i....<i 

Knlck.  Ice  (Chic.) 3 

Nat'l  Starch— l8t 6 

Stan.  Rope  <&  T.-lsi..6 

Incomes,  sold,  1946.5 

U.S.  Leather— Deb. 8.f.6 

COAL.   AND    IRON. 
C0I.C.&  I.-l8t.l90i.6 
Col.  Coal  &  I.  Devel..5 

Col.  Fnel-1919,  Jt 6 

Col.  F.  <&  1.— Gen.,  8.f.3 
Picas.  Val.  Coal,  Ist.. 5 
Tenn.Coal  Iron  Si  Ry.— 

Tenn.  Division 6 

Blrm.  Dlv.,  Ist,  con. 6 

Cababa  Coal— Ist. ...6 

De  Bard.C.dcl.-Gu.H 

W. '■.£.&  P.<;oal— l8t.5 


JANUARY 


Low.  High 


107H-108 


10S^1049^ 
70    -  76 
19    -  21 


101$i-1019^ 
101    -101 
IHM-112J6 


103    -103% 


85 
105 


-  85 
-105 


95    -  95 


80 
20    ■ 
115}^- 


-  84 
■  34 
■115^ 


1029i-103}^ 


103 
91 


-103 
-  95« 


107    -109M 


106 
32 


-109 
-  .32 


Fkbb'bt. 


March. 


April. 


Low.Htgb  Low.  High  I  Low.  High 


123    -127 
108    -10^ 


104H-105 
70>6-  77 
22    -  30>4 


10^-102^ 

112    -113Ji 
112    -112 


100J^-102>B 
82-84 


106  -106 
92-92 

105  -105 
78  -  80 
19-22 

115    -115?4 

lOOM-lOOJi 
58-68 


91"i5-  93 


106  -110!^ 

108  -110 

106  -105 

lOti  -107 


122    -122 
107J^108!< 


103    -104)4 


71    -  71 

111    -111 

33-40 


102    -104 

70J^-  73k 
28M-  39 
100    -100 


103J4103J4--.-   - 


128 
108 
109 


MAT. 


Juke. 


Low. High  Low. High 


-123H  121«-122H 
-109     108J^-108i< 
108    -108 
103    -103 


-109 


1025i-1025i 
112    -113 


102J^103)4 
80-80 


107  -107Jg 

93  -  96 

105  -106 

68  -  77 

11  -  19 

116  -116^ 

100)4-101 


00-95 


108  -112 

109  -110 


106    -106?i 


113    -114)4 


103M-104 
68    -  75 


106    -107)4 

106%-108 
71  -  76 
14    -  16 


101    -101)4 


93    -  94 


106    -106 
109    -110 


lOm-W&H 


102)4-10% 
71)4-  75 
26-32 


101)4-101)4 


113    -113)< 
109    -109 


102    -102J< 
72 


72 


105  - 
87)4- 

104?i- 
70    - 

ilH- 
113    - 


106 

87)4 
1045i 

71 

13 
113)4 


102    -102 


91    -  91 


104)4- 
109    - 


104)4 
109^ 


104    -106)4 


108)4-109)4 


106    -106 
105)4-105)4 

102^-104 
86)4-  87J« 
76-84 


27    -  34)4 


112    -113)4 
105)^-10694 

102)4-10254 
63   -  65 
106)4-106 


68-71 
10    -  11)4 
113    -114 

102)4-103)4 


90)^-  93 


102)4-106 
105    -108 

104    -104 


JULT. 


August.  Sept'beb. 


Low.  High  Low.  Hlgbj Low. High 


120)4- 120)4 !  120)4-120)4 
107    -107 
105    -106 


108    -106 


103    -104 
75    -  75 


29    -  31% 
113)4-113)4 


108)4-109)4 
105)4-106)4 

102J<-103 

65   -  69 

106)4-106 


71    -  73 
10    -  ll)i 
113    -114 


90    -  93 


102  -104)4 

103  -106 


103%-104 


106    -106 


104    -105 
815i-  815i 
75    -  78 

110    -110 
29    -  3l)i 


110)4-110)4 
106)4-1069i 


108   -106 


102)4-103)4 
84X-  84)4 
70    -  75 

26    -  31)i 


109  -110)4 
110)4-110)4 
10694-106)4 


OCTOBER 


low.  High 


116   -117 


103   -103M 
68-70 
27)i-  31% 


NoVbeb.'  Dec'ber. 


Low. High  Low.High 


117)4-118    11W4-U»< 
108   -109H;109    -109)4 
106   -106Ji 


102    -102 
107   -107 


103)4-104X104    -106 
84)4-  SoH:  85    -  88)4 
68    -  76    I  70    -  72)4 


100)4-100)4 


109)^-111)4 
106J4-107 


100%-lOlX....    -    ....101)4; 
100    -100)4100)4 


63 


67 


66 


102 

100)4 

70 


105    -105)4 102)4-105)4 103J4- 
93    -  93    I....    -    ...J....   - 


106)i 


67    -  69      67 
9)4-  12)4 
113    -114 

101    -101 


.  1 105)4-106     106    -107 

67)4   86*(-  69 

llii     9-11 

113    -114     113«-115 


80)4-  92?i 
104)4-105 


92)4-  92)4 


101    -101 


106)4-107 
106    -105)4 


108?i- 

91)4- 

105    - 

103)4- 
103)4 


•29%-  32 


...118)4-113)4 


101    -101 


28K-  30)4 


111    -114     1185£-U6 

.    -    ....ill3J4-112« 
104)4-105)4il05}i-106 


9894-100   1  9954-10O 
69    -  71)4   71    -  82 


106)i-109 


104    -104)t 

685i-  73 


107    -10lii4 


106    -107 

70    -  72 


10)4-  15)4'  11    -  12)4 
112)4-113     112    -113)4 


102)4-10294  102%-102% 
55    -  65 
■10894|102)4-104 


•  94)4 
•105 

105 
105)4 


98    -101 


9354-  97 

108)4-110 
101    -104% 


96)4-  98 


106   -106 
110   -112)4 


105    -105 


COURSE    OF    PRICES    OF    STATE    SECURITIES    DURING    THE    YEAR    1900. 

190O. 


SECURITIES. 


JANUARY 


Alabama— 01.  A,  4  to  5, 1906 
Class  B,  6, 1006. . 
Class  C.  4,  1906.. 
Dlst.  of  Columb.— 3-U5, 1»<;4 
Louisiana- New  consol.,  4s 
North  Carolina- 

Consol.,  49,  1910 

S.  Carolina— 20-10.  4)4, 1933. 

Tennes.see— 

New  settlement,  3s,  1913. 

Do  Small. 

Virginia— Fund.  debt.  xJ-8s. 

6s,  deferred  certificates. . 


Low.  High 


10S)4  111 
io2  -162' 


94    -  94)4 
91    -  91 

86-86 


Febb'ry. 


Low.  High 


95    -  95 

85M-  B7 


MARCH. 
Low.  High 


116)4-116)4 


106?<-106M 


120    -120 
96    -  95)4 


88)4-  90 
9)4-  10 


APRIL. 


Low.High 


111    -111 


121    -121 
107?i-107S4 


95)i-  95)4 
92    -  92 
90)4-  92 


May. 


Low.High 


W6H-^06H 


9554-  96)4 

915^-  QSJi 
8-8 


June. 


Low.  High 


108)4-108)4 


98  -  9694 
9694-  9694 
92)4-  93 


July. 


Low.High 


109    -109J^ 


106)4-107% 


90    -  91)4 
6)4-    7)i 


August. 


Low.High 


108   -108 


94    -  95 


S9H-  899i 
6)4-    6% 


Sept'ber. 
Low.High 


102)4-102?i 


9394-  9494 
9694-  9«94 
89)4-  89)4 


October.  Nov'ber 


Low.High  Low.High 


109)i-109)i  110    -110 
10tf)4-109M  ..••   -    ... 


105    -105 


94-94 
94-94 
895i-  91)4 


94)4-96)4 
90)4^  9294 


Dec'bek. 
Low  .High 


96-96 

93%^  9694 
6-7 


COURSE   OF  PRICES   OF  RAILROAD  AND  MISCELLANEOUS  STOCKS  FOR  THE  YEAR  1900. 

1900. 


STOCKS. 


RAILROADS. 

Albany  «fc  Susqueh 

Ann  Arbor 

Pref. 

Atchison  Top.  &;  S.  Fe. . 

Pre! 

Bait.  «fc  O.  vol.  tr.  elf... 

Pre  J.  vol.  tr.  ctf 

RIffhts 

Bud.  Rooh.  dcPlttsb.... 

Prel 

Burl.  C.  Rap.  «Sk  North. . 

Canadian  Paclflo 

Canada  Southern 

Central  ot  New  Jersey. 

CheMRpeake  <&  Ohio 

C'hicugo  &  Alton 

Prel  

Chic.  Burl.  dcQulnoy... 
Chlo.  &  East'n  Illinois 

Pre! ; 

Chicago  Great  West... . 

4  per  cent  debenture.. 

5  p.  c.  pref.,  A 

4  p.  c.  pref..  B 


JANUARY 


Low.High 


41    -  45 

1894-  2094 
68M-  63)4 
56)i-  60)4 
rm-  77% 


53    -  57)4 
92    -  98 

119    -119 
dm-  95U 
48)4-  509i 

115    -llPJi 
2m-  31)4 


110)4-124)4 
88-91 

120    -124 
1194-  14 
85    -  8894 
73    -  779i 
3694-  41)4 


Febr'ry. 


Low.High 


45    -  47 
20    -  22)4 
62    -  65H 
68)4-  64% 
74)4-  80)4 


52     -  62 
969<-  98)4 

126)4-126)4 
96  -  9m 
4794-  50 

110)4-1189i 
2894-  30)i 


I219i  127 
90-96 

122   -122 
1S)4-  14)4 
86%-  89 
74)4-  7794 
3894-  41^ 


March. 


Low.High 


16)4-  18 

44)4-  47)4 
22  -  29)4 
6494-  7394 
609i-  8294 
7594-  83 


55    -  70)4 
96    -111 


95)4-  9894 
47.54-  6594 
115    -120 
28    -  33 


122)4-132 
9t%-109 

120)4-121 
13    -  15)4 
86    -  87% 
75)4-  78)4 
3794-  42 


April. 


May. 


June. 


Low.High 'Low.High  Low.High 


17  -  17)4j....  - 
44-48  I  42  - 
25  -  299i|  23)4- 
68)4-  7494!  67  - 
80)4-  89%j  72)4- 


8I94-  00 

%-    19* 
65    -  70 
115    -116 


78)4- 

60    - 

125 
93 


43)4 

27 

73 

84)4 
86 
1 
61 


-125 


95)4-  98 

63)4-  38)6    5194- 

116    -122-94  116    - 

30    -  33%    2694- 


JULY. 


Low.High 


204    -204 


16)4-  16)4 
42-42 
2394-  2794 
6894-  7494 
6894-  83 
77)4-  84 


60-60 
106      109 
125)4-125)4 
95)4    85)4-  95)4 
55%:  43    -  53)4 


40)4- 
24%- 
68)4- 
71  - 
7994- 


42)4 

27)4 

T2)4 

78 

8294 


AUGUST. 


Low.High 


Sept'ber.- October   Nov'ber. |  Dec'ber 


Low.High  Low. High|Low. High  Low.High 


64%- 
112    - 


■  66 
112)4 


124)4-133)4 


87)4-  8994 
48)4-  50)4 
121      119    -125      124.>4-133)4 
30)4    24    -  2894,  2494-  28)4 


43    -  46 

25%-  29)4 

69  -  rz 

71)4-  76)4 
79    -  81)4 


16    -  16 

4494-  46 


16    -  16 

46    -  47 


:0    -  73 


128)4-12994 


101    -106     100      105 


125    - 

87    - 

4894- 

129    - 

2694- 


126 

91 
50)4 
13S 


2594-  28)4   27)4-  33 
6794-  7194]  6994-  759i 


16)4-  20 
47  -  62 
3194-  41 
7394-  S5 


.120; 


65%-  739*1  CSX-  769|    7454-  84 


7494-  79%i  76M-  83 


...   -   ....    70    ■ 
...   -   ...  109)4 

...   -   123 

8494-  90)4'  85*4 

48    -  49)«   40)4 

127)4-135     132)4 


81 


8~H 


120)4-131)4  12;?)4-13S)4: 
97    -  99)4    95-95 


121)4-124      120)4-130!<  123)4-123)4  124    -124 
13)4-  16)4|  12    -  13)4]  10    -  12%    10)4-  II94 
67    -  89       86    -  88%,  81    -  8694,  82)4-  85)« 
7694-  7894'  74)4-  77)4,  71    -  70       699(-  719l 
39-42     '  85    -  3994'  30    -  35h'  33    -  35 


123%- 
95^- 

125  - 
1094 
t294 

30)4- 


2894!  25%-  2994  27)4 

■  ....I....   -   ....131    ■ 

■  ....!....    -    ....'  69    • 
128X120)4-126)4123    . 

95    I  93    -  96)i!  93V4 
12.^     123)4-123)«  122    . 


a    -205 
22-26 
51    -  59 
37H-  4894 
8294-  8994 
7894-  8*H 
8494-  S6H 


71 
3294 


954- 11)*'  10 
8294-  83X1  82 
70)4-  71H\  70 
31    -  31>4   .SI 


■5      7494-  80      79-86 
112     115    -120     120    -1*5 
130)4....    -    ... 
87%  8694-  89X   85%-  9294 

•  54Si    53    -  59)»j  57)4-  61)4 
137     134)4-150    !l44    -150)4 

-  SIX   20%-  88*4'  36)4-  4294 

-  369i    33    -  41?4    3794-  42 

-  7294   68)4-  7TXI  74X-  78)4 
•12994127)4-139    ;134X-144 

■  95      97    -100    I  93    -  98 
12;i)4 128)4-124^,!ll9)4-122)4 

■  12X    1194-  149i|  1»»-  1S« 

•  ."^4   87    -  9i.>9*'  90'^-  9*5< 

■  74H|  73    -  79)«|  7694-  82 

•  37*^1    S3Vt-  40^1^  SSH-  <5 
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STOCKS. 


JANUARY 
Low.HlKb 


C'liic.  Ind.  &  LouisT  .... 

Pre* 

Chic.  Mllw.  A;  St.  Paul.. 

Prel 

Chic,  dc  Northvreat 

Pre! 

Chic.  R.I.  tk  Paciac 

Chic.  St.  Paul  ni.  <fc  O . . . 

Pref 

i;hic.  Term'l  Tranufer.. 

Pref. 

Clev.  CIn.  Chic.  <&  St.L.. 

Pref. 

Clev,  lior.  &  Wheel's. 

Prel 

Cleve.  dc  Pittab.  Kuar.. 
Col.  Mill.,  vot.  tr.  ctta. 

Prel.  vot'K  trust  ctls.. 
C  '>lora<io  &  Southern... 

1st  prel 

adprct... 

Dela^vare  &  Hudson... 
i>el.  l,ack.«fc  Western.. 
Oenver  &  Rio  Grande. . 

"rel 

r  -..  Mo.  ife  Ft.  Dodare.. . 
liuluth  So.  Sb.  &  Atl... 

Pre! 

Brie 

Ist  pref. 

tJd  pref. 

Evanaville  «&  T.  Haute 

Prel 

Ft.  Worth  &:  Den.  City 
Ft.  Worth  <&RioGr.... 
Great  Northern,  prel... . 

Rights 

Green  Bay  <&  Western. 

Deben.  certs..  Ser.  A.. 

Deben.  certs..  Ser.  B. 
Bocliing  Valley  

Pref 

Illinois  Central 

Leased  line,  4  p.  c 

Iowa  Central 

Prel 

Kanawha  Sc  michigan. 
K.  C.  Plttsb.  <&:  Gull  ... 
K.V  C.  So.,  vot.  tr.  ctls... 

Pref.,  vot.  trust  clfs... 
Keoli.  <&  Des  Moines.... 

Pref 

Kingston  &  Pembrolce. 
I<ake  Erie  &.  Western. . . 

Prel 

Cialie  Shore 

ftiong  Island 

ft<oui8vlile&  Nashville. 

ftlanhattan    Consol 

Mexican  Central 

Mex.  National,  ctfs 

BIlchiKan  Central 

Blinneap.  &  St.  Liouls.. 

ad  prel 

Minn.  St.  P.  &  S.  S.  M.. 

Prel 

Mo.  Kansas  <&  Texas.. . 

Prel 

Missouri  Pacific 

Moblle<&  Ohio 

Morris  <fc  Essex 

Nashv.  Chatt.  i&  St.  li.. 
>i ,  V.  Cent.  &  Hud.  Riv. 

Rights 

M.  V.  Chic.  <&St.  Louis. 

1st prel 

tid  pref. 

Kew  York  &  Harlem... 

K.  Y.  Lack.  &  West 

M.  Y.  N.  Haven  &  Ilartt. 
M.  Y.  Ontario  Ai  West. . . 
Moriolk  &  Western 

Pref. 

KcPacRy.  vot.  tr.  rec- 

Pref.  voting  trust  rcc 
Pacific  Coast  Co 

Ist  prel 

'2dprel. 

^Pennsylvania  RR 

Rights 

Subscription  receipts 
Peoria  Dec.  Sr,  Evansv. 

Peoria  &.  Eastern 

Si'ere  Marquette 

Pref 

a^tts.  Cinn.  Ch.  &  St.L 

Prel 

Pitts.  Ft.  W.  <Sk  C,  guar, 
fittsb.  «fe  West'n,  prel. 

Trust  Co.  ctfs.  dep 

IReading  vot.  tr.  certs. . 

lat  prel.  vot.  tr.  certs. 

•'id  pvef.  x'ot.  tr.  rerts. 
"ten-we*.  «.V  Sni-atoaa.. 

-  Ipt  instaliDcm  oald. 


14    ■ 

45M- 

158    ■ 
198    ■ 

ISO    ■ 


9  - 
32  - 
60>^- 

46    ■ 


■  17>6 

■  im 

•173^ 
•164)^ 
•198H 

■lom 

•123)^ 

■  nn 

■  86 

-  05 
1091^ 
•  19 
53 


Fbbr'ht. 


Low. High 


9    -    9^ 
21    -  23« 

5«-    6 
39    -  4li4 
UH-  1554 
113    -119 
174    -180 
16^-  18!^ 
66^-  71?^ 
13«-  1514 

i%-  6 
13  -  14% 
1116-  llJi 
31M-  33% 
1556-  16-^ 
40J^-  47>s 
90  -  92^ 
15    -  15 


16    -  2296 
48J^  66 
118J4-125}i5 

171  -172M 
160  -163->ii 
19856-199H 
10(!!^-111^ 

172  -173 
11    -  12M 
Zm-  39 
58J6-  639^ 

106    -108 
IS    -  22>6 
51    -  60 


9    ■ 

23    ■ 

5« 

43    ■ 

15    ■ 

115    ■ 

177    ■ 

18    ■ 

6954 

14  ■ 
6    • 

12M 
ll?i 
33>6 
19M- 
4ttM 
93    • 

15  ■ 


•  lOM 

•  27ii 

•  6M 

-  44>6 

-  17 
■117 
■186 

■  zm 

■  73M 

■  IfiM 

■  6^6 

■  1696 

■  13M 

■  38^ 

■  2096 

■  4814 
93 

■  15 


166    -174^.^ 


56    -  57 

6^-  79< 
30>6-  34!^ 
58  -  62M 
1109i-114>6 
99  -  99 
11%-  12?6 
48  -  53 
10  -  12V^ 
7T6-     9 


21M- 
84    - 

197  - 
47^- 
77!.6- 
9096- 
10>6 
39i- 

101  - 
58    - 


15  ■ 
55  ■ 
10  - 
3154 


39    ■ 


27 

87 
200 

55 

82>6 

99 

129i 
4M 
110 

62 

93)^ 
■  17>6 

55 

10J4 

34M 
•  4496 

189';^ 


156    -161>^ 
5    -     bH 

54    -  54 

7M-  7^ 
33}^-  31J6 
60>6-  61M 
112  -11496 
100  -100!^ 
12  -  14M 
50  -  55M 
1296-  13J6 
8    -tX25« 


MARCH. 


Low.  High 


19«- 

53^- 

120M- 

171    - 

160    ■ 

198*  ■ 

106>6 

114H 

175    - 

10    - 

32    ■ 

58J^ 

104    - 

18    ■ 

56M- 


26H 

6    • 

43    ■ 

16J^- 

114M 

176^ 

19    ■ 

71    ■ 

15    ■ 

5^ 

153^ 

12M 

37    ■ 

19    • 

48M 

94 

12^^ 

17    ■ 

156    ■ 


53J^ 

6    ■ 

32    • 

62^- 

112J6 

103    - 

13M 

47i^ 

13^ 

+12    • 


26* 

•  60 
12594 
174H 
•1G4M 
■200 
1149il 
•114>^ 
175 

■  13 

•  37^ 

■  6696 
111!^ 

•  24 

■  60 

■  12 

■  29% 

■  796 
47M 

■20M 

■183M 

■  2454 

■  76J4 
19 

■  6 

■  17% 

■  1496 

■  43 

■  21% 

•  5496 

■  94 

■  12i^ 

■  17 
■166^4 


42 


15    -  16 


2096-  21% 
83M-  85 


50  - 
79%- 
92% 
IIM 

3M- 

108  - 
60%- 
91 J^ 
16  ■ 
60  ■ 
10% 
32  ■ 
44  - 
4094- 

183% 


54 

8294 
101 

13>6 
•  496 
112 

■  65% 

■  m 

■  17 

■  53 
I09i 

■  31% 

■  47% 

■  47 
■184 


■  58 

■  8 

■  38 

-  67% 
•116% 
103 

■  19i 

-  68 

■  17 
■♦21% 

■  43 

■  17% 


131M-138      I309f-136% 
414-    494    ■■•    -   ■■■• 
12%-  13%    12%-  1394 
81-85       79    -  83 
32    -  3594 1  3iM-  36 


130    - 

312%- 
20%. 
2296- 
67  - 
50J4- 
72%^ 
50  - 
85  - 
6414- 

128%- 
296- 

12714- 
2'4- 
5%- 
20  - 
55%- 
65  ■ 
90% 


130     1130 
21594' ^13 
23k    2256^ 


26 

71^ 

54>.^ 

75 

53 

87% 

6694 


25% 
70%- 
5196 
74  - 
50%. 
85  • 
65    ■ 


■13396  I2«9i- 

•  3      .-..    ■ 
129941131    ■ 

•  3%l     1% 
6%|     6    • 

-  2014    ...    - 
■  55H 


134 

215 

■  25% 

•  33M 

■  75% 

■  54% 

•  7iiH 

■  529{ 

■  85  H 

■  65% 
■136% 


80% 
94 


68    - 

85    - 

187% 


1339i 
3 
6% 


72% 
89 

188 


20%^ 
8496- 
210  - 
50  - 
81    - 

9194- 
1196 
394- 
108  - 
60  - 
92% 
17  - 
53%- 
10%- 
32%- 
4t%- 
43%- 


23)4 
8796 
210 
55% 

s; 

■  98^ 

■  1496 

■  5 
•1C8 

■  69i 
97 
21 
62 

•  1234 

■  37% 

■  51% 

■  48% 
•18896 


132    -139 


12  - 
79  - 
32    - 

1.32%- 
214  - 
22%- 
31%- 
74  - 
52%- 
73%- 
49%- 


6394- 
133% 


APRIL. 


Low.  High 


25  - 
66%- 
118%- 
172  - 
161  - 
197  - 
107% 
115    - 

10%- 
35  - 
6094 

110  - 
2494- 
58    ■ 

186    - 

11%- 

28    - 

6    - 

42    - 

17  - 
115  - 
177    - 

19  - 
69% 
15% 
5  - 
15  - 
13  - 
39  - 
19% 
50  - 
93% 
14%^ 

18  - 
157    - 


•  29 

■  63% 
■12694 
■174 
■166% 
-199 
■114% 
■119 

■  1396 

■  3994 

-  66% 
■110% 

-  28 

-  72 
-186 

■  12% 

-  29% 

■  7i 

-  46 

•  20 
■118% 
-182 

■  22% 

-  75 

■  18 

-  6 

-  1696 

-  1496 

■  43% 

-  23% 

-  53% 
94% 

-  14% 

-  19 
-168 


58    -  58 

7%-     794 

37    -  41% 

65%-  67% 

114%-116% 

102%-104% 

17%-  \9H 

50    -  5794 

15%-  1694 

♦1794-  20% 

17%-  17% 

41    -  43)6 


MAT. 


liOW.High 


20% 
51  - 
114% 
172^ 
15794 
195% 

105  ■ 

112  ■ 

175  ■ 
1194 
36  ■ 
57% 

106  ■ 
27  - 
66    - 

12%- 
29i6- 
594- 
3?94- 
15%- 

113  ■ 

176  ■ 
1796 
0794 

14  ■ 
4% 

1494 
11% 

35% 
18% 
47%- 
93 

15  • 
17    ■ 

150    ■ 


■  26 
57 

■119% 

173% 

167% 

■200 

■10894 

117 

175 

-  13% 

■  38% 
■61% 
■107 

■  28 

-  70 

1296 
2994 

■  6% 
-42% 

-  17 
-115% 
-178 

-  19J6 

-  70 

-  15 

■  6 

-  16 

-  13 

-  39% 
•  1994 

■  4994 

■  93 

■  15% 

-  18 
157% 


17%-  17% 


23%- 
95    - 

200  - 
55    - 

8196- 

92%- 

13    - 

394- 

108  - 
62%- 
95J6- 
21  - 
62  - 
ll%- 
34%- 
49  - 
44%- 

18S%- 


56%-  56% 
6    -     7% 
36%-  40% 
03%-  6796 
111%-114% 
104    -104 
16%-  18 
47    -  51 
15    -  18 
♦1696-  18 


3%-    3% 
15    -  15 


34%    26%- 
100       92    - 

206     210    - 
*70%!  66%- 


8796 
99 
149< 
494 


,1' 


97% 
27 
69 
12% 
40% 
61% 
48% 
189 


133%-13996 


78%- 
87% 
12%- 
396 
)S  - 
62  - 
9494 
24    - 


31 
95 

212% 

89 

82% 

95 

14 

4 

108 

66% 


10% 
32%- 
54  - 
39    ■ 


tl4%-  15 
17%-  19 
49    -  56% 
26    -  29% 


til    -  12 
18%-  19% 
5394-  60 
28%-  3094 


131    - 
2    - 

594- 
21  - 
54%- 
6!5%- 
81  - 
186    - 

tl3    - 
17    - 


28%- 


14% 

80 

40% 

135 
214 

•  26% 

■  38 

•  73 
6196 
78% 
53 

■  85 
6394 

14096 

137% 
3 

■  9% 

•  29% 

•  ot% 

•  70 

•  91 
•186 

■  14 

•  209ji 

■  65% 

■  3496 


13    - 

78    - 
3694- 

133%- 
211%- 
22% 
3194- 
76  - 
57%- 
7596 
51  - 
83  - 
61% 


1496 
78 


131 
213% 

■  26% 

•  40% 
81 

■  6294 

•  78% 

•  53>4 
■87% 

•  61% 
14294 


135^-135% 

296-     3% 

6%-     89i 

24    -  2694 

63  -  69 
82%-  8S 
18794-18794 

tl2    -  12 
18%-  21% 
58    -  6694 


50 
129% 


26 

■  67% 
11% 
35% 

■  59% 
43 

189% 

50 

135% 


June. 


Low.  High 


18  - 
49  - 
108%- 
17094- 
150>4- 
190% 
102  - 
114    - 

9    - 

30%- 

55    - 

103% 

24    - 


11%- 

29    - 

694- 

40    - 

16  - 
110  - 
175% 

17  - 
61%- 
12    - 

4  - 
12%- 
1096- 

32  - 
17  - 
44% 


15    ■ 
L4494 


22% 
52% 
119k 
174M 
167% 
196  !4 
109% 
116% 


12-94 
35 
61% 
105% 
25 


JULT. 


Low.  High 


19    -  2lk. 

50%-  55 
10994- 112% 
170  -171% 
156%-1(!1 
197  -197% 
10496-10S96 
112    -112 


9    - 

3196- 
5696 

105  - 
25  - 
66    - 

185%- 


11% 
34% 
60M 
105 

■  27% 
68 

187 


11% 

29 

■  6941 
14%' 

■  19MI 
113% 
181 

1896 

69% 
1394 
4 
•  1496 
1296 
38 
18% 


-  92 

-  15% 

-  15% 
-158 


5%-    694 


6    - 
-40%- 

16  - 
110%- 
175%- 

17  - 
6494- 
12%- 

12    - 

1094- 
32  - 
1694- 
41%- 

84    - 


696 
42 
16% 
113% 
179% 
18% 
67% 
13% 

12% 
11 

34 
1694 
4396 
85% 


150    -15494 


56    -  56 


63% 
110  - 
10394- 
17%- 
43  - 
16    - 


■  38%    34    - 

•  67%!  •'l  " 
114%  111%- 
-103-Ji'lOl    - 

•  19%,  1794- 


11%-  1256 

7494-  74-94 

35    -  35% 
400    -400 
133    -133% 
21194-215% 

209^-  2294 

33%-  38% 
76    -  80 
55    -  61% 
73%-  76<4 
4>s    -  51 
83    -  83 
57    -  60% 
128%-13794'125 


16    - 

26%- 
92    - 

J08%- 
70  - 
73%- 
84  - 
1196 
2%- 

108  - 
45%- 
87%- 
18  - 
57    - 

10  - 
28%- 
46  - 
35    - 

184    - 

43    - 

12596 

11  - 
76  - 
29    - 


50 

45 

16 

14 

17 

♦14 

.... 

10 

.... 

35 

16 

.... 

35% 

61 
120% 
101 

20% 

4994 

14!4 

17 

10 

40 


3096    2(!    - 

97%    83    - 

212%!  208% 

■  74%1  71    - 

■  8194 !  7096- 

•  92    !  86%- 

•  13%j   IIM- 

•  396'     3    - 
115     il05    - 

■  63%!   47%- 

■  9694    90%^ 

•  25M|   19% 

■  67%!  58    - 


11% 

3196 

57 

39% 
188% 

45 
133% 


210%- 

18%^ 
30  - 
74%- 
48  - 
6994 
48%- 
85  - 
5894- 


11% 

75 

32% 


212 

■  22% 
•  3696 

79 
•6196 


10    ■ 
30    - 

4794 

35% 

185    - 


28% 
93% 
209 
71 
75% 
9296 

■  1396 

394 
105 
57 
94 

■  20 
59-34 
1094 

■  32^)4 
53 14 

•sm 

186 


AUQCST. 


Sept'ber. 


Low.  High 


22  - 
50%- 
11096- 
171  - 
157  - 
19994- 
105% 
112%- 

996- 

30%- 

50    - 

106    - 

23%- 


24M 

58 
115% 
174% 
166 
203 
108-96 
115% 

1096 

33 

60 
•106 
■  20 


20  - 
53  - 
110% 
173  - 
158%- 
201  - 
10396- 


9    - 

27  - 
57%- 

107    - 

28  - 
64    - 


6    - 

4196- 

16%- 
1)1%- 

i';5  - 

18  - 
66%- 

4%- 
12    - 

1094- 

32%- 

1696- 

46  - 
84  - 
15%- 


42% 
1694 
1X4% 
182% 
1996 
0S% 

4% 
12J4 
1094 
34% 
1796 
45 
84 
15% 


151%-153% 


6    - 

3t%- 

6194- 

116%- 

18%- 
42  - 
16    - 

10  - 
30    - 


6 

3514 

65% 

118% 

1994 

46 

1594 


10 

33% 


127%-i:Sl 


133   -133 
2%-    4 
7    -     7% 
23%-  25% 
58    -  60 
56    -  69% 
8194-  85 


t9    -  12 
16%-  18% 
54    -  69% 


3096-  35961  26%-  31% 


52% 
85% 
62 
133% 


1%-     296 
5-6 
23    -  25% 
55%-  55% 
68    -  60 
78    -  85 
18896-18896 

t8    -  10% 
16    -  18 
54%-  5996 
26%-  31 


30%- 

405    - 

132%- 

210%- 

1854- 

.3196- 

77% 

iQ%- 

70    - 

51%- 

82    - 

62    - 

126    - 


27    - 
93    - 

208  - 
60%- 
70%- 
89%- 
11%- 
3%- 

55  - 
93%- 
IS  - 
57  - 
9% 
30  - 
4994- 
36%- 
185    - 


30 

95 

209 


Low.ilizh 


23 

57% 
11496 
174% 
162% 
207 
10796 


9% 
31 

6196 
110% 
28 
67 


OCTOBER 


NOV'BER.     DEC'BER. 


Low.  High 

2096-  23% 
53  -  56 
111%-116% 
170  -173% 
159  -164% 
202  -202 
105  -109% 
110    -115 

8%-  10% 
26%-  299i 
61    -  6496 
110    -115 
23    -  23 

186%^86% 


Low.  Higli  liOw.High 


23    - 

53 

11596 
171% 
162  - 
203  - 
108% 
114  - 
165 
8% 

2P94 

62% 
112    • 


26       23 

■  5894    57 
■130      125%- 


5    - 
36 

14 
106% 
171% 

17% 

65% 

12% 
494 

12 

10% 

3096 

15 

39 

76    - 


-  6 

-  41 

-  16% 
-11194 
-179 

-  1994 

-  63 
12% 

-  4J6, 
•  13     ....   - 

■  11%!  10%- 
-  34%  33%- 

-  17%i  16%- 
42%!  3«%- 
80      74    - 


5%- 

36%- 

14    - 

110    - 

173%- 

18%- 

66    - 

14%- 

4    - 


6% 
39% 
16% 

114 

180 
20% 
71 
17% 


18 


17 
149%-15394 14994 


12% 
36% 
1994 
41% 
78 


20    -  20 
166% 


-176 

-170 

211% 

117J4 

-126 

-180 

•  11% 

-  33% 

-  681,4 
■114% 

28%-  30 
68    -  6994 


176  - 
166M- 
210  - 
113% 
131  - 
172  - 
10  - 
29    - 

6596- 

113  • 
25  - 
66    - 

187% 


56  - 
5%- 

30%- 
*59%- 
114%- 
1009-1- 

17%- 

39    - 


56 

594 
3t% 


45    - 

5%- 

31%- 

6396:  62%- 

117%  116%- 

101    j....    - 

18%   17    - 

44%|  40    - 

14    - 


46 


65% 
11994 


5%- 
39%- 

16  - 
11294- 
175%- 

1994- 
6394- 
16%- 
5  - 
14  - 
12  - 
3494- 
1894- 
41%- 
76    - 

17  - 
20    - 

161% 


796 

4494 

19 

117% 

183 

25% 

79% 

1794 

596 

20% 

11% 

41 
21% 
43% 
81% 
17 
25 
183 


40  - 
58%- 
694- 
35%- 
63%- 
11896- 
...  1102  - 
19%:  18%- 
42  I  42  - 
15%    15%- 


7    -  1096'     9%- 
27%-  3196   29    - 


14 

36% 


14%-  15 


25    -  28%'  27 


9296-  93 

209    -209 


6694   64%-  65 


94% 
210 
63    ■ 


11%- 

3494 

4    - 

14%- 


72%   6894-  73%'  70 


93 

129« 
3>6 

56% 
94% 
18 
59% 
10 
31% 
52% 
39 
1853, 


2596-  33 
46!^-  5294 
35    -  35 
185%-187% 


128%-131 


11%-  11% 


3194 
420 

•132%  . 
210%  210%- 


2L 
35!4 


20 
33 


78%  75  - 
Tyl%\  50%- 
72%  71  - 
54        5?%- 


85 

64 

12996 


2-2% 
2294 


52%- 
79    - 


tl4  - 
16%- 
58%- 

28    - 


24% 

59% 
8394 


87%- 

63    ■ 

127% 


212 

■  22% 
34% 

■  78 

•  53% 

■  7i% 
56 

•  87% 

•  65% 
130% 


84  -  9294  8634 
io%-  1194  11% 
296-  3%|  2% 
105  -105  ....  ■ 
51  -  5596 
91%-  94 
14  -  14 
46-94-  4694 


5194- 
92  - 
17  - 
47    - 


9 


9%    10 


126%  131% 


11    -  11% 
80    -  30 


20794- 
19  ■ 
3196 
74    - 


21: 

2196 

•  35% 
76^ 

•  52% 
67  -  7194 
52%-  56% 
82%-  82% 
62% 

12496-12996 


196- 

22  - 
57  - 
50  - 
80    - 


23% 
57 
54 
82% 


1%-     194 
5-594 

53    -  64% 
4994-  51 
79    -  83 


27  - 
47%- 
35^- 


-3794 

-110 

210 

■  70 

•  76% 
100 
-  13% 

■  3% 

6194 

99% 

18 

54 

11 

33% 

5796 

41 


35    ■ 

103%- 

230  - 
61  - 
76  - 
95% 
12% 
3    - 

105% 
5796 
97% 
16%- 
47  - 
10% 
31% 
54%- 
39    ■ 

186    - 


-  46 

•  5994 

■  8 

■  40% 
729«. 

■12696 
■102 
2194 

-  48 

-  20 

■  14 

■  39 

■  4 
14% 

■  3914 
■110 
230 

•  78% 


28% 
64 

148% 

188 

■172-94 

220 

122% 

■126 

■175 

■  14% 
3994 

■  76 
118 

■  28 

■  70% 
■187% 


6%-    894 

42%-  46% 

17    -  19% 

115%-134% 

182    -194-94 

2496-  34% 

78%-  87% 

16%-  2196 

6-6% 

13%-  169i 

14    -  27% 

40%-  63% 

20%-  43% 

40    -  45 

80%-  H2% 

17    -  20 

24    -  27% 

177%-191% 


45%- 
69  - 
?%■ 
38%- 
7094- 
123%- 

19%- 
41%- 
17    - 


49^6 
66 
896 
42J6 

7494 

132^94 

2796 
51% 


12%-  1494 
36    -  3896 
4-6 
17%-  23 


35 

106 
214    ■ 
65    • 
81%'  8196 
T14%i07% 


11 

4 

■105% 

■  66 

104% 


13    ■ 

3% 

105    • 

04    - 

9994 


127%-134%  132% 


•  20%  16%- 
53  50  - 
1396  1296- 

-40    j  37    - 

■  61%'  59    - 

■  42    j  40    - 
•188%....   ■ 

■  ....    50    • 
■14294  140%^ 


■  52 
115 
210 

■  70% 
89% 

116% 

■  1796 

■  6 
■105 

■  71% 
104 

2194 

■  55 

■  17% 

■  47% 

■  72% 

-  49 

-  50 
■14596 


,1 


11%-  15%!  13T6- 
79-90    I  90 
32-88    I  37 


109* 


41% 


130%* 
209  -; 
20  ■ 
3394 
75  ■ 
4694 
63  - 
57% 
82  - 
66  - 
127%- 


133    1134 
210%;210%- 


2396 

38% 

78% 

5894 

74 

61% 

90 


21%- 
36%- 
77% 
5696- 
7194- 
56% 
83    - 


134% 
213 

2696 

45 

82% 


15%-  24% 
98    -110 
41    -  58% 


133    -1S4 
211    -213 
2496-  32% 
41    -  4594 
8l%-  83 
74%j  69%-  86% 
8696!  8196-  91% 


69%l  68    - 
135%,13194 


62 
88 
6^ 


67  -  61  !4 
8994-  90% 
66    -  66 


196- 
6  - 
22%- 
66  - 
60  - 
79    - 


2% 
8% 

24 

60% 

50-94 

81 


14496 141%-149% 


194- 
8    - 


296     1%-    2% 
8%'     8%-  18   , 


t24%-  24%.... 


-  1796   15    -  16%!  15%-  19% 


24 

1796 

6194  5894-  60%l  50%-  5796'  63%- 
2994'  27%-  29%j  2396-  27%[  25%- 
....'193    -193    '....    -    ....'....    - 


27    -^  32 
6394-  65 
56%-  59 
80%-  8794 
185    -183 


17%-  20% 
60%   57%-  65 
29M  27%-  32% 


31%-  36  ' 
65  -  73% 
65%-  59% 
85    -  90 


19%-  26 
6296    71% 
3094-  39% 
'200    -200 


All  a-sessiu- u'*  uai'i. 


i  26c.  paid. 
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1900— C/tMiiinued. 


STOCKS. 


JANUARY     FEBB'KYJ    MARCH.        APRIL. 


Mat. 


J0NE. 


Jdiy.      AuonsT.  iSept'ber.I October,  nov'bek.i  Uec'stb. 


liOw.Hlgh 


K,lo<Jriiude  Wemtern...    43!4 


I'rel 

Rome  Wat.  Sc  Oadensb. 
rtt.J .  «fc  G.I.  vot.  tr.ctlB. 


Ist  prel. 
*Zd  pref. 
8t.  L..  <&H. 
lat  prof. 
'.2(1  prel. 


do 
do 
F.  V.  tr.  ctfB. 
do 
do 
tit.  LoulH  SouthfveBt'n. 

I'relerred 

8t.  Paul  dtcDuluth 

Pref. 

Southern  Tot.  tr.  ctfs.. . 

Pref.  "         " 

Houthern  Paciflc  Co 

Texas  Central 

Pref 

Texas  <&  Pacific 

Tol.  Peoria  dc  West'n.. 
Union  Pacific  Railway... 

Pref 

Un.  N.  J.  RR.  &.  Canal. 
Wabash 

Pref 

Wheel.  J^  L.  Erie,  new 

iKt  pref. 

tid  pref. 

Wisconsin  Cent'l,  new. 

Pref. 


80 

i34    ■ 
6 

9    ' 
68    ■ 

9>v 
50V« 


-  44 

•  85 
■134 

■  6k 

•  49% 

■  16« 

■  11 

■  70 

-  35!^ 

■  12H 

•  289i 

•  66 


IjOW.HlKhttiOW.HiKh  Low.  High  I  L.OW.  High  Low.  High  Low. High  LiOw.Hlgh  Low.  High  Low. Higb 


11    - 
35«- 


12M 
65« 
39 


44    -  60 
85    -  90% 
1.30    -132 

6    -     6yi 
42    -  42 
15    -  16^^ 

10  -  11 
6S}4-  70 
33M-  37 

11  -  12-:« 

61    -  52 


1116-  14 
54T<-  £9 
;:8    -  40J^ 


62M 
90 
1301^ 

6 
43 
15 
lOM 
68 
34 
Uii 
28^^ 

LOO  ■ 
13  ■ 
57ie 
37    ■ 


60    I 

93 
131^! 
■    OH 
.  45 


54    - 
89H- 

6    - 
43    - 


im,  i2«- 

12  (  10?^- 
72Hi!  68  - 
39     I  35H- 

im\  n%- 

-  34    '  29J6- 


r  39 


I... 


101k 

61H 
43 


EXPRESS. 


Adams 

American 

United  States 

Wells,  Fariro  <&  Co 

COAL.  <&  MINING. 
Amalgamated  Copper.. 

American  Coal 

Anaconda  Copper 

Colorado  C.  d^  I .  Devel. 

Prel 

Colorado  Fuel  dk  Iron.. 

Prel 

Col.  &  H.  Coal  &.  Iron.. 

Consolidation  Coal 

Homcstako  MlninK..  . 

Maryland  Coal,  pref 

New  Central  Coal,  new. 
Ontario  Silver  Mlnlntr- 

Pennsylvania  Coal 

Quicksilver  Minlnic 

Pref 

Tennessee  Coal  &  Iron 

Pref. 


14«- 
10  - 
4I5<- 
73!4- 

272M- 
7  - 
19M 
9«- 
52  ■ 
26  ■ 
17  ■ 
47H- 


16%  i 
10 

•  i»%\ 

■  '''^ 
272J4 

10% 

■  54H 

■  29kl 
20H 
51H 


10 


17k  i  16    -  19 


4696-  61 H 
74    -  77H 


48    -  59 
7356    7794 


99JiS- 
13Ki- 
66H- 
36  - 
14 

60  - 
1756- 
8M- 
55H- 
74^- 


69%  53  -  60  ^ 
91  87H-  89  I 
...  135  -1.36  i 
6  I  6  -  6H>i 
43H  38M-  3SH 
15  ....  -  ....' 
12  91/i-  \0H. 
71)^    08    -  70 

33H-  35m' 
13Mj  11    -  12    1 
31?i|  2oH-  3096; 
...   i  57    -  62 
m%     ..   -   ... 
15-M:  12    -  13J6 
C156i   '^^%-  57% j 
i2^\  3296-  36>g; 
14      ....    -    ... 
60        ...    -    ...  , 
21     I  1654-  39}«, 


55    -  58        ... 
87    -  87H    86!^ 
...    -    ...135 

6    -     5-^'     5    • 
39    -  .39       42 
1196-  12)4    U 

896-  10?6 
70    -  70 
ZIH-  ^m    319i 

m-  IIM      9H 
21J6-  2896    23^ 


SO}^-  65 


9 

60 


88    '.... 
-135    [.... 

-  m\  6% 

-  43       41V6 

-  14        14J6 

-  9%:    9M 

-  m%  67i4- 
329i  3296 
lOH  lOJi 
27  25Ji 


54 

80 


63    -  53 


796'    7   - 
4796  41k 
16    i  15 

-  10  :  9  - 
68V6  64  - 
35    I  31k- 

-  13k  10%- 
3096;  25«- 


54 

86  L... 
....!lR3 
7k      7 

-  49%  45 
-16    I  16 

-  10k|     9%-  11% 
-66      65    -  08 

:M\ii  83    -  37 


Low. High 


Low. High 


60-65  80-80 
89  -  949<  et  -  95}< 
...  -  ....jl33K-1.34k 
7  -  7%,  m-  8% 
50'4-  5*kj  53k-  61k 
lUH-  17%  17k-  21k 
Ilk-  ^'1^4,  VIH-  2i% 
68k-  76  I  75  -  78 
36  4694;  4-.k-  5.0 
13  I  Ilk-  14%l  1396-  lo)*i|  15  -  18k 
309i   26%-  33    I  319i-  37k  369i-  45k 


-138k' 

-  7k| 

-  50 

-  17 


1196   10%-  11961  10?6-  1296:  11   -  1396  12*6-  18M!  1796-  2396 
63       5196-  52%.  50k-  ^>'->H,  I'm-  o6    \  6i%-  67kj  fH'V^-  73k 


1096-  12k  I  10» 

i'JM-  55%    50 

3(96-  36k    3196-  34%    32%-  iV\i.  3096-  34%  3J?i-  3!.i96  37k-  4:%  4Ck-  4594 


I 


•I- 


60%;  52    -  66k    48    -  56%    4996- 
78Wi|  72k-  75ki  70k-  7596i  719i- 


1.3k-  17       14    -  15k    14    -  15k,  14    -  15k  1494-  1396  1096    2096  1&96-  269< 

...    -    -    ...'....    -    ....I  10    -10     ....    -    ..       ...    -    ..    !  ...    -    .... 

58941  5794-  608i    53k-  t8!4  5696-  63^   6094-  74k  70k-  8196 
7696    75^     76%   71    -  74k,  73    -  76k  75k-  83k  8096-  8596 


6)4-     796'     6k-     8% 
20J4-  21>6J  20    -  23 
9-K    Ilk'  10    -  llfti 


111    -115k 
142k -149 
i6k-  49     I 
123k-129     I 


52k-  55k 
2096-  29 
17    -  20)4 
47k-  53k 


114  -117 

145  -149k 

46  -  48 

122  -129k 


52    -  58 
26M-  33k 
16k-  20:14 
49    -  66 


lUk-117 
142    -151 
45    -  4994 
123    -128 


7*a-    9)6 
2196-  31k 

10  -  1194 


«    -     9    ■     694-    8k      694-     7k      694-    7%;    6k-     r«4     69^-     7k     7k-    896     8-14 
2094-  23541  17    -  21'4    1794-  19k    1794-  19k    16    -  189*'  17k-  199s'  18!^-  22k   20%-  27 
9    -  lOkl     8    -    99ft      8k-    99^      8k-     9k;    8    -     8*4'    "H-  1-k!    9    -  1196   1054-  13k 


63k-  58k;  50    -  ■>b    .  47    -  6154,  46k-  4954  46    -  48^4,  4vk-  4854  4644-  51k   48-57     |  52    -  5794 

2854-  S2kj  25%-  2996|  2196-  27k    2296-  24k  2396-  2514   2194-  ?-4.t.,  22k-  27k  24    -  3096.  2656-  32 

13-16     }   1354-  149*  14    -  14%;  10    -  J3k    lOM-  14    I  11    -  14k   lOk"  18k 

88%-  48    1  37    -  399ft  37    -  39k'  30    -  37      30    -  37    i  33k-  37    ;  33    -  44% 


10k-  2034    I4k-  17 
49-57        44k-  49 


I 


116  -130 

145  -150 

48  -  4994 

125  -127 


lie    -130    jll8  -120      117    -125  125    -126     123    -126     125    -130k;130    -150     139    -150 

I4«k-159    jl50  -15S    ,151    -157  155    -157k  150    -165k  150    -158    !l55    -1C7    '.VA    -191 

4654-  48       45  -  i'.'yi  45k-  47  j  4654-  47    |  45    -  47    |  45    -  51    |  4?94-  50k   49k-  5994 

12.S    -127k  120  -123     i24k-127  12454-128     122k-129     125k  130     129    -137     lS3k-140 


38    - 
Ik- 


40k 

121    - 

15    ■ 


194    39-K-  46k  I  43J4-  5196 
Ikl     196-    196      2-254 

...1...   -   ...  )    3k-    396 
4854 ;  42k-  5154 
125k  122    -129k 


4r.k 

131k 

18k! 


42k- 
125 

1696- 

£.0    - 


18k 

50 


16 


44k-  543/, 
Ik-    296 

39k-  51k 
127    -130 
1754-  21 


70    - 
79i- 


70    ' 
8k 


75 


VARIOUS. 

American  Beet  Sugar.. 

Pref 

Anier.  Car  Si  Foundry. 

Pref. 

Amer.  Cotton  Oil  Co 

l»ref 

Amer.  Dist.  Telesraph. 
American  Ice  Co 

Prel 

American  Liinseed 

Pref. 

American  nialtinir 

Pref. 

Amer.  Smelt's  <&  Reflu. 

Prel 

Amer.  Spirits  MfK 

Pref. 

Amer.  Steel  Hoop 

Pref 

Am.  Steel  <fc  Wire,  new 

Pref. 

Amer.  Sugar  Ref.  Co... 

Pref...., 

Amer.  Tel.  &  Cable  Co. 
Amer.  Tin  Plate 

Prof 

American  Tobacco  Co.. 

Pref 

Dividend  srrip 

American  Woolen  Co... 

Pref 

Brooklyn  Rap.  Trans.. 
Brooklyn  Union  Gas... 
Biiius.  Dock  «&C.lmpt. 

(  npital  Traction 

Chic.  Consol.  Traction. 

Commercial  Cable 

Consolidated  Gas 

Rights ; 

Continental  Tobacco... 

Pref   

Detroit  City  Gas 

Eighth  Avenue 

Erie  Telegb.  &  Teleph 

Rights 


7994- 
155    - 


8794 
157 


12k- 
59  - 
31  - 
90  - 
24%- 
33k- 
';2k- 
1294- 
5294- 

454- 
26  - 
35k- 
83    - 

3k- 


1^"»6 
6;ik 
34k 
9454 
33k 
42 
75 
15k 
5096 
794 
31k 
3994 
90 


86k-104 
160    -160 


14  - 
61  - 
33k- 
94  - 
2654- 
40  - 
75  - 
1354- 
55  - 
5k- 
24    - 


18 
66 
369(; 
94 


81    -  81 


8%-    9 


2    -     2k 
854-  10k 
90k-  985^ 
160    -160 


14k- 
60    - 

3254- 
93k- 
319ft  i  26  - 
4494  i  4.3k- 


41k 

80  - 
4554 
89  ■ 
11254- 
111  - 
9254- 
27%- 
SDk- 
94k 
130  - 
99    - 


0054- 
;140 

I  Ilk- 

I  37k- 
!l83  - 
180k- 


30k- 
83k- 

400 

101 

1 


■   3k 

3 

-  45k 

39    ■ 

-  83 

82k 

-  6854 

65J6 

-  92-54 

91k- 

-137k 

lOlk 

-115 

11)8    - 

-98k 

93k 

-  34k 

3154 

S3 

81    - 

U.794 

10154 

14054 

136    - 

100 

100    - 

77 

64k- 

159 

145    - 

1696 

10    - 

91?4- 

■8996 

39    - 

183 

168    - 

199 

I7»k- 

38 

29    - 

89k 

84    - 

■   ... 

94    - 

400 

10796 

105    - 

Ik 

...     - 

78k 
1654 
GO 

696 
28 
43% 
92 

4 


7:!k- 

11  - 
Stk- 

354- 
22  - 
38k- 
00    - 

2    - 


1754 

6754 

37 

94 

27k 

4894 

76k 

15 

53 

5k 
2596 
4294 
93 

454 


73    -  73 

78    -  78 
37    -  37 
8k-    8k 


154-    2 

9-9 

80k-  98k 


154 

35k- 
120  - 
14k- 


46    i  37%-  43     :  38k-  44k 
1)4....    -    ....|     Ik-     Ik 


4lki  29k-  37k'  3194-  36 
126    |120    -123    ;i20    -I2054 
17       Ilk-  15k'   13k-  15k 

.......-...;  48    -  48 

73       70    -  70     I  70    -  70 


35 


-   iO 


4396- 

154- 
3296- 
125  - 
14k- 
52  - 
75  - 
75  - 
33    - 


....150    • 

47k!  4054- 

I 

154      5i- 

36k   2954 

1-25    I1I8    ■ 

1594;  1296 

62  ■-...  ■ 
75  |....  ■ 
75  I  74  - 
33       34    • 


>••.!••••     "■     ....|    cfOTg—   Off 7^ 

-155    150    -150     160    -170 

•  4.5k;  42    -  47k   4454"  5294 

•  ...  (....    -    ....;     Ik-     196 

•  54       %-     1    j  -    ... 

■  35%   3096-  40k   37k-  54%i 
121    ;il7    -117    |123    -130    j 

•  14kl  1356-  17%l  10    -  18k 


8994-  96M 
166    -175 
46k-  4994 


49k-  56k 
121  -122 
14  -  1854 
50-60 
75-80 
75  -  79 
30-34 


j     7    -    7    1     6%-    6% 
1 420    -420 


196- 
8>^- 


1^1....  - 
954      8   - 
829ii  62    -  76k 


k- 
66   -  75J4i  6854- 


-  50k    32 

-86     j   79 

-  6994,   6354 

-  95    I  90 

■118%:  9554 

■115     jl07    • 

-  97k!  91  . 
■  339ft  30  • 
•  H4     1  80k- 

111k  lo^k 

140  139  - 
■101     !lOOk- 


4196 

82 
-68k 
92k 
11154 


14  ■ 
63  - 
35k- 
96k- 
26  - 
47  - 
74k- 
12-56- 
5554- 
4k- 
20    ■ 

30k- 

8854- 

2k- 


1794 
67% 
3794 
100 
28 
49k 
77 
1496 
58 


1594- 
64  - 
33  - 
95    - 

25  - 
28k- 
625^- 
11k- 
54k- 


45j;      396- 


23 
4254 


20k- 
3696- 


179ft 

66k 

36k 

96k 

26 

47 

7ok 

13 

57 

4k 
23k 
4196 


2554 
73 
3754 
75k 
1015:( 


111k]  108% 

95k  I  9054 

34    j  25    ' 

83    I  78    ■ 

10954  100    ■ 

139      133    ■ 

102       99k- 


■  77 

151 

14 

93 

89 

170 

196 


9094 1  87k- 
2k  I     2k- 

•  8794 1  20    - 

■  81k'  69    - 

■  59%|  33    - 

■  9154    73 
121k  105k 
•113    1 110 
■93    I  92 
-  3496    21 
•8414    7254 
•10994    *«k 
135      128 
•100    I  98    • 


296 


13k- 
5796- 
30  - 
90  - 
25  - 
27k- 
60k- 
994- 

49k- 
3  - 
18%- 
34k- 
85  - 
2M- 


17 

66 

359ft 

02 

25^i 

36 

66 

Ilk 

5594 

3% 
21k 
38% 
9094 

254 


.r 


k 

72k 


14M-  169i 
61-65 
3254-  35 
8954-  90k 
25  -  25 
2896-  38 
01k-  69k 

10  -  1254 

51    -  58 
3-4 
19    -  20 
3554-  3?k 
86    -  88% 
2-2 


-  1654 

-  6394 
-3496131 


16 

63 
33 
90    • 
26    • 
32k 
66k 

9% 
62    -  55 

3k-  5 
1994-  25 
36    -  38 


k- 
5154- 


....'....    -    ....I  78    -  79k 
74    I  75    -  77    j  75    -  79 
34      ....    -    ....I  30    -  30 

....|     6-6     ....    -    -    .... 

........    -      ..  i450k-450H626    -740 

k....  -  ...  1...  -     .    ...  -  .... 
...|    794-    854     8k-    9-H  ...   -   ... 
7194'  40    -  61      54k-  7994   56)^  72?4 


90 

26 
37k 
68 
1254 


23    -  23    ■  ...   -   .... 

...    -    -    ...  i  73k-  75     ....    .    .... 

135^  1696i  1*   -  1896  1754-  2596  19%-  23 
57%-  63k   59k-  64%  0.396-  69k  665^  72 
3354  3356-  369,;  30k-  3796  3056-  32k 
90    -  92    ;  90    -  94       91    -  92k 
27k-  33    (  33    -  37 
30    -  34k|  3lk-  37k   3454-  4854 
64    -  67%|  63    -  66    1  05    -  73 
8%-  1096'    9k-  1396     6    -  13k 


SS9i-  90 
25    -  26 


35k-  37 
37k-  4296 
09    -  71% 
654-     8k 


60    -  52kl  60%-  65k   36    -  55k   34k-  4154 


4    -     5     I 
22    -  25 
3556-  37k 


-26    j  17    - 

-  74k    66    ■ 

-  40%    28k- 

-  80  I  eok- 

120   !  11054- 

113k;  114  • 

■  03    j  90)4 

■  27ki  18    ■ 

■  79  I  70«- 
•10454;  84k- 
13394  129  - 
100       »8    - 


2454 
■  73 

•  37k 
7794 

11994 
lieji 

•  93    I 
23k 

•  71    : 
95k; 

129 
100 


18%-  2354 

66%-  72    I 

31    -  3654* 

7094-  7554 

11394-12996, 

11454-118    j 

90-98    ] 

19    -  2154 

74    -  8056 

89    -  98% 

130    -130    ; 

99    -100k  I 


88    -  89kl  8694-  90 

..    -   ....I    Ik-    2 

...    -   ....    14    -  14 

20%I  17    -  20)4 


4  -  5k  4k-  6  4%-  596 
23  -  26  24  -  259ft  25  -  27k 
3654-  43k  40k-  54k  5054-  66k 
88    -  92    I  90k-  99    I  95    -  08k 


17k- 
6494- 


17)6-  259*;  22k-  3194'  27 
6794   64)4-  68ki  65    -  7ok;  7454-  ^Ok!  76 


32% 

79 


32  -  37)4 [  29  -  37961  30k-  3754!  3tk-  S'^k  40k-  47k 
73  -  76k!  70  -  7654!  71%-  7.',H  75  -  90k'  84-89 
11794-126  ill2k-123kll4k-12«kl22  -137  12296-119 
116  -117  |114k-115!4  115  -117k  11594-11754  114k-118 
...  -  ...187  -  8891 ;  88  -  91  90  -  95  05  -96k 
22  -  30  I  24  -  29kl  26%-  35)4  3294-  45k  419i-  57H 
78  -  80)41  77-81  1  79k-  84  1  8254-  89%.  87)6-  92 
9196-  9654,  85)4-  9594'  8S54-100k   96k-113     1045ft-114*« 


130    -130 
99%-100 


1128    -128 
9996-100 


137    -HO 
9996-100 


85k 

87 
9494 


68k-  74        71 
144    -153k  150    - 
894-  11)4      8k- 
92k-  92k 

37 
168    -168 
I74k-193 


80k'  67k-  74)41  49    - 

164     145    -176    |l60)4- 

12         7k-    9         «k- 


18096 


89    I....   -   ... 

...    168    -175 

193     181    -196k 


2S.)6-  8196'  27k- 
8294-  8594  80  - 
...    -    ...      94    - 


■  73 
174    I 
8)4' 


50)4-  60k 

167    -171)a 

6k-    9    I 


158    - 
171k- 


33^    21)6-  3094    22k- 


85 

94 


70    -  8254 
93k-  97k 


:5k- 

94«- 


160    I 
192k: 

27 
82 
98k 


174    -18194 

23%-  27%  1 
7694-  80 
91    -  94    i 
395    -895    i 


137    -138 
9Sk-100 
2154-  22k 
76    -  77 
52k-  60%;  47)6-  56%'  50k-  6496  6954-  78?4   69    -  88% 
170    -172     160    -160     165    -170     169-14  181     176    -ISS 
7k'    6k-    7?4     7    -    9%     8k-  10k     856-  lOM 
101%  10J%'.. 

....    -    ....  167    -167    I 
Ial67)4-7996'l64 


Il64k-17»    117294-201    '18694-197I4 


3k-    69ft  -    ..     .....    -    ...  -   -   ••-■ 

24    -  26%   23k-  2694'  3454-  30k   2696-  884   82k-  40)4 
74k-  79    i  76    -  7994'  759»-  8:i94    81        95    |  88    -  04 
90-91       89    -  90k    90    -  9094   90    -  90*6    90    -  90k 


-12296  10494-10494  103    -103k,106%-106%  .... 


. . .  105)4 -lOSk'lOSX-lOlM 


a  Kx-rlght^ 
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STOCKS. 


Federal  Steel 

Pre* 

Gaa  Sc  Elec.  oi  Berg  Co. 
General  Electric,  new.. 
Glucose  Snsar  Refln's- 

Prel 

H.  B.  Claflln  Co 

1st  pref. 

2d  pre! 

International  Paper.... 

Pref 

International  Silver... 
International  Power... 
Internat.  Steam  Pnmp. 

Pre* 

Knlck.  Ice  (Chicago)... 

Pref. 

Liaclede  Gas,  St.  Iionls. 

Pre! 

Manhattan  Beach  Co.. 
Metropolitan  Street.... 

Rights 

Met.  W.  S.  El.  (Chic.)... 

Pref. 

Mntnal  Gas  (N.  Y.) 

National  Biscuit 

Pref. 

Nat'I   liinseed   Oil   Co. 

Trust  certificates. 

National  Lead  C* 

Pref. 

National  Salt- 

Pre! 

National  Steel 

Pre! 

National  Tnbe  

Pre! 

New  York  Air  Brake . . 

North  American  Co 

O.  &  I.  Nat.  &  III.  Gas. 

Pacific  Mails.  S 

Peoples'  G.-L..&  C,  Ch. 

Philadelphia  Co 

Pressed  Steel  Car 

Pref 

Pullman  Co.  (The) 

Repub.  Iron  &  Steel — 

Pref. 

Silver  Bullion  Certs... 
Sloss-Sheffield  Si'l  <&  I. 

Pref 

Stand.  Rope  &  Twine.. 
Texas  Pac.  Land  Trust 

Third  Avenue 

Twin  City  Rap.  Tran... 

Pref 

Union  Bas  &■  Paper.. 

Prel 

IT.  S.  Flour  Milling.... 

Pref. 

U.S.  Leather 

Pref. 

U.  S.  Rubber  Co 

Prel 

Wagner  Palace  Car  . . . 
Western  Union  Tel'gh.. 


180  -124i< 

47  -  57% 

98  -101)^ 

113  -116JS 


JANUART 


Low.HlKh 

47«-  65« 
703<-  76 


22«-  25^i 

66    -  683^ 

9-10% 


30-38 


78Ji-  80 
96    -100 

6M-     6M 
159^^-180 


24J^-  2iH 
73    -  7iH 


35-38 
90"^-  9291 


3M- 

25    ■ 

104M- 


3M 

■Z7% 
•108 


40 

92 


94 


125    - 

135^- 

41  - 
100!^- 
74  - 
655^- 
S5!4- 
187  - 
19?^- 


138 

■  15!^ 

■  47V4 
li6Jl 

■  74 


Fbbb'bt 


Low.  Hlgt) 


52«-  57% 
73    -  77H 


123Ji-129}i 

50    -  68^ 

100    -1015^ 

112^-1129i 


21]4-  25M 

66    -  701^ 

8    - 


35-40 
66    -  66 
73    -  79H 
lOO^iJ-100}^ 

164!-S-182 


25 
76 


29 
82^ 


36«-  40M 
92M-  96 


23 

104 


-28M 
-1063^ 


94    - 


53H 

97 


120 
14 


-134!« 
-  1514 


97M-109?^ 


5a]4 


189% 
24!^ 
68!^ 
593^ 


8H- 

107  - 
66    - 

136  - 
21  - 
73}^- 


■  lOM 

12% 
135% 

68^ 
139 

24% 

76 


15M- 
72^- 
•38  - 
99  - 
183  - 
85    - 


19 

77 

44 
104M 
185 

8^ 


54J^- 

86    - 

186    - 

223^- 


march. 


Low.High 


47%-  57 
72    -  76H 


124   -131H 
605f-  54 
96^-  99k 

UO    -112Ji 


39    -  57H 

68  -  75H 

69  -  75 
12S14-U(H 

47%-  53H 
98    -I 
109    -114 


14J^-  23% 

58    -  67H 

6H-    8 


39    -  39 


74    -  78 
98-99 

8    -  14% 
155    -174^ 


70    -  7691 
100    -100 

13)^-  15 
157    -169 


28}^-  35 
78    -  81M 


35    -  36Ji 
69)4-  91 


23    -  2m 
10336-108 


41    -  47M 
93J1-  97 
51 

913^-  92% 

125    -1373^ 

14M-  15% 


85!^-  38^ 
92    -109 


189% 
27H 
70% 


7^- 
12}4- 
5036- 


9\i 
159^ 
108 


139    - 

sd  ■ 
7536- 


139 
25 

7794 


1336- 
10^- 
70  - 
30  - 
90    - 


1336 

17% 
■  77 

39% 
102 


48    -  5436 
83    -  86 
183    -187 
19U-  2336 
65%-  68M 
6096-  6096 


436-  8 
13%-  15 
4534-112 
64  - 
13836-139 
2036-  2236 
7296-  769i 


4-6 

1096-  im 
71    -  7436 
2534-  34 
9294-  08 


Apbil. 


Low.  High 


83  -  423< 
6436-  6936 
64    -  74 

13236-13994 
44  -  5036 
9936-  9936 

109    -109 


21    -  2494 
6334-  6734 


38-38 


34    -  3736 
78    -  82 


3236-  36% 
88>4-  90 


22    -  263^ 
10434-10536 


33  -  4636 
8894-  S596 
4896-  5434 
90  -  9336 
129  -130 
14%-  15% 


30    -  3! 

101    -11136 


46    - 

79    - 

182    - 

17    - 

5836- 


54 

84 


2iH 


MAT. 


Low.  High 


21 

63 

5 


24 
65 
7% 


30-33 

58-60 
65    -  71 
95    -  97 
1094-  1894 
14434-15834 


31    -  32 
7634-  78J6 


28J6-  3236 
80    -  86 


1836-  2236 
95    -104 


2734-  34 
85    -  8996 
43    -  5036 
8694-  9036 
115    -128 
1436-  15 
25    -  31% 

2636-  sm 

9696-10436 


4234-  50 
7696-  81 
180    -185 
12    -  169 
52    -  59 


Junk. 


Low.  High 


6094 
6736 

12836 
4536 
98    ■ 

106 

101 


■  3734 

■  68% 
-  7194 
■13696 

■  6036 

■  98 
-109 
-101 


2036- 

«334- 

4    - 

24    - 


2496 

6791 

596 

2936 


24  - 
6736- 
68  - 
98  - 
10  - 
14536- 


27 
5736 
76 
98 
12 
15894 


30    -  3094 


23    - 

7936- 


30 
81 


1836-  21 
9534-  9736 


20    -  3036 
7994-  87J6 
40%-  45 
8736-  9036 
12054-150 
1434-  16% 
26    -  26 
2594-  28% 
9336-10194 


42    -  4794 
72    -  77% 
176    -183 

894-  1436 
49%-  58% 


14  - 
10234 

6336- 
141    ■ 

1136 

64    ■ 


■  736 

■  1494 
■124 
■6636 
■142 

■  21 

■  76 


10%- 
69    - 

3036- 

96    - 


1496 

■  7494 

3696 

10036 


80!^  87%    8194-  8496    8096-  8434    7896-  82       7736-  809i 


536-    6 
1336-  14 

107    -11536 
62    -  64 

141  -141 
1194-  15 
5634-  6534 


1036-  1396 
67  -  7134 
27  -  3036 
92    -  9636 


JULT. 


Low.  High 


Low.High 


3136-  36 

6336-  68 

71    -  81 

12736-1319^ 

4836-  55 

9836-101 

108    -108 

10236-10236 


3194- 
66    - 

7696- 
130    - 

5134- 

9896- 

108    - 


2136-  2396 

6436-  65% 

434-    494 

2436-  3096 


5236-  521^ 
70    -  79 
9736-  98 
11    -  17 
146    -15834 


15134-157J4 


29-31 
7836-  8034 


28 

85 


19    - 

9734- 


3234 
8536 


2094 
98 


23  - 
83%- 
43  - 
88  - 
130  - 
1436- 

2636- 
97    - 


•  27 
8634 
4636 

■  9036 
142 

■  1594 


10094 


41    -  45% 
7336-  76 
179    -18336 
10%-  13 
53    -  58! 


1936-  2236 

6934-  6336 

496-    594 

1336-  1434 

108    -11336 
62    -  63 

141%  141% 
10    -  13 
60%-  65 
36-      % 


794-  1134 
65  -  7036 
2436-  2894 
92    -  95 


1936-  19% 
6234-  6514 
5  -  536 
1436-  1634 
10836-11234 
6136-  6m 

IIJ-^-  13 
63    -  65 


August. 


Sept'ber. 


Low.High 


3694 

6794 
7736 

14094 
65 

10096 

108 


30  -  3536 
61  -  6796 
73    -  7994 

13294-14136 
4854-  52 
98    -  9934 

107    -110 


22    - 

6634- 

334- 

2836- 


23 

669 

4 
299^ 


100    -100 
16    -  22 
60 
334-    396 
27>6-  29 


74 
99 


7536 


16    -  15 

6734-  73 

8-8 
14394-15534 


30 
79 


3096- 


30 

79 

3234 
8834 


15%-  20 
83    -  9734 


2336-  28 
8396-  86 
4436-  4796 
899f-  93 
130    -13636 
15    -  1596 
25    -  25 
30    -  33i 
9394-100% 


836-  1234 


21    -  283. 
92    -  96 


3794- 

71    - 

182    - 

9    - 

49    - 

19  - 

66  - 

5  - 

16  ■ 
109 

62  - 

1096- 
6434- 

34- 

136- 

10   - 


41 
73 
188 
1336 
65 


-  19% 

-  67 

-  7 

-  15% 
-11034 

-  6236 


1236 


Low.High 


3196-  40% 
62  -  6996 
7394-  78% 

13536-145 
4936-  5636 
9836-102 

103    -11036 


3036-  3334 

:-  83 


31%-  34% 
85    -  8f 


17    - 


37  - 
63  ■ 
2336- 
8294- 
44%- 

9134^ 

112    • 
14    - 

2736- 

8294- 


18 
90 
39% 
70 
2794 
86 
47 
94% 
132 
1536 

32 
93% 


3236-  3996 
7094-  7336 
182  -18736 
10  -  1336 
5034-  55 


OCTOBER. 


Low.  High 


3794-  529i 

6736-  7794 
7094-  72% 

142  -17136 
5294-  60 

100    -103 

110  -11234 


17    - 

6236- 

4    - 

2836- 


21% 
6796 

5 
3934 


16    -  16 


68    - 

9936- 

9    - 

14734- 


71 
100 
9 
16394 


3036- 
8194- 


34 
83 


3194- 
8836- 


37 


1694- 

90  - 
3234- 
6936- 
24  - 
82  - 
4694- 
92%- 
118  - 
1494- 


2(^ 

98 

41 

70 

31 

8836 

55% 


131 
1696 


30    -  463 

8196-  96 


18    -  18% 
6I34-  6736 
4%-     536 
1436-  16 

10854-11136 


1096-  11% 
63>6-  67% 


36  - 
72    - 

186  - 
11  - 
5194- 
6294- 
1736 
61  - 
4%- 
15%- 

109  - 
613^- 

140    - 

1096- 
6236 


NOV'BER, 


Dec'ber. 


Low.High 


48  -  SShi 
75  -  7836 
6894-  7194 

1663^  200 
47  -  64 
92    -  9936 

110    -114 


20    -  26% 
6696-  75 

494-     734 
3296-  5136 


10    -  16 

50    -  50 
68    -  75 

12    -  1436 
15734-177 


31    -  34 

80-84% 


3696-  4036 
91    -  95% 


1836- 
92%- 
39%- 
69    - 


8736- 

53% 

9834- 

12436- 

16    ■ 


40% 
93    ■ 


23 

•  99 
48 

■  7634 

■  3994 

9336 
6436 

-105 

176 

•  21 

•  57 
10294 


136.... 
1196     9 


68%-  69 
26    -  3136 
94    -  9696 


1136 


6636-  71% 
2736-  3134 
9154-  96 


48 
8254 
191 
16% 
6794 
65 

■  1836 
65 

6 

16 

1J2 

■  62 
•14036 

■  1396 
•  67 


22    - 

72%- 

436- 

50  - 
28  - 
76    - 


26H 

7494 

8 

5694 


77« 


70  - 
9734- 
13    - 

16336- 

196 

3094 

8336- 

293  ■ 
3536- 
90%- 


76 

98 

16 

176 

•  194 
3094 

•  8336 
298 


1834- 
91  - 
3636- 
70  ■ 
33  ■ 
91% 
60  - 
103  - 
160  - 
18%- 
24    • 

4034- 


9296 


21%, 

96 

44% 

73^6 

43 


69% 
105% 
172 


994-  12% 
6794-  7294 
2836-  34% 
94%-  98% 


:-  8O94    7934-  8I94   7794-  8O54    78%-  82       80%-  8694   81%-  8696 


43    -  57 
8136-  8936 

L88    -199 
13    -  19% 
5634-  659i 
6536-  6536 
19    -  26 
6536-  71 
5-7! 
18    -  17% 

109    -115 
63^6-  67 

141    -144 
13    -  2034 
66%-  7794 


48%- 

81    - 

19934- 

15  - 
62%- 
64%- 
23  - 
68    - 

6    - 

16  - 
113    - 

6896- 
146    - 

1634- 
70    - 


24 
49% 

no 

5254 


11%-  17% 

7036-  7954 

28    -  39% 
84    - 


204 

17 

66% 

66 

24% 

•T0% 

694 

2194 
121% 

•  7034 

146 

•  1854 

•  77 


1234-  15% 
74%-  78% 
24%-  30% 
7436-  8834 


QUOTATIONS   OF  STERLING  EXCHANGE   FOR  EVERY  DAY  OF  THE   YEAR  1900. 


[Compiled  from  posted  rates  of  leading  Ijankers.] 
1900. 


January. 
Day.  60  d.  Sight. 

1 Holiday. 

2.....4  82-3%88-% 

3 4  83-%  4  8836 

4 4  8336  4t-8>6 

5 4  83%-4  8m% 

6 4  83%-4  88% 

7.  ...  S. 

8 4S4      4  8836 

9 4  81-%     88!.6 

10 4  8t-%     881/6 

11...  .4  8i-%  88-36 
12.   ..  84-36  ^73t-8« 

13 84-%  8736-88 

14 S. 

15 84-%  8736-88 

16....  84-36  873«-88 
17....  4  84-%     4  88 

18 43446     488 

19.  ...8436-5  88-36 
20..  ..84%-5  88-% 
21  S 

22!;!!!84%-5  87%-8 
23.    ..  8436-5  87%-8 

24 8456-5  8716-8 

25....  4  8436-5  4  88 

28 4  84%-5  4  *^8 

27 4  84%-5  4  88 

28  S 

29;..'."  4  35     4  88% 

30 4fi5      4  8836 

31 486      488% 

Range- 
High. 4  85      4  88% 
Low.. 4  82      4  87% 


February. 
60  d.    Sight. 


4  85 
4  85 
8  85 


4S8% 
4  88-36 
4  88-% 
S. 

4  88-36 
4  88-5^ 
4  88-36 
4  88-% 
4  88-36 
4  88-% 
S. 

Holiday. 
4  85  4  88-% 
4^8-% 
4  88-% 
4  88-% 
4  88-% 
S. 

4  88% 

4  )-8-% 

4  88-% 

Holidav. 

8436-8.=<  88-36 

84%-85  88  % 

S. 
84-5  87%-8% 
84-5  8736-8% 
84-5  87%-8% 


4  86 

4  85 
4  85 
4  85 
4  85 
4  85 


4  85 
4  85 
4  85 
4  85 

4  85 
4  85 

4  85 


March. 
60  d.  Sight. 

84-4%  87%-8 
83%-4%  87-8 
83%-4%  87-8 

S. 

83%-4%  87-8 

8a%.4     87-36 


83%-4 
83%-4 
4  83-4 
4  83-4 
S 
4  83-% 
4  83% 
4 '•3% 
83-% 
83-36 
83% 


87-% 
87-% 
87-% 
87-% 


4  87 
4  87 
87-% 
87-% 
87-% 
87-% 


83-% 
83% 
8(-% 
4  83-% 
4  83-% 


4  87 

4  87 

4  87 

86%-7 

86H-7 

86%-7 

S. 

86>4-7 

86%-7 

8636-7 

8H-7 

86-7 


86-7 


4  86 
4  84 


4  83% 
S. 

83-%  86%-7 
83-%  86%-7 
4  83%  4  87 
4  83%  4  87 
4  8:<%  4  87 
4  8336      4  87 


4  88%  4  84%  4  88 
4  87%  4  83      4  86 


April. 
60  d.  Sight 

S 
4  83% 
4  83% 
83%-4 
8a%-4 
83%-4 
8336-4 

S. 

4  84-%  87-88 
84-%  87-3ri 
4  84-%  88-% 
4  84%  88-% 
4  84%  88-% 
4  84%     88-% 

S. 
4  84%  88-% 
4  84%  88-% 
4  84%  88-% 
4  S4%  4  88% 
8436-5  88%-9 
8i%-5  88%-9 

S. 
84%-5  88%-9 
4  85-%  89-% 
4  86-3<S  89-% 
85-%  88-9% 
4  85-%  89-% 
4  85-%    89-% 

S 
4  86-%    89-% 


May. 
60  d.  Sight 
4  85-%    89-% 
4  85-% 
4  85-% 
4  85-% 
4  85-% 

S. 
4  85-% 
4  86-% 
4  85-% 
4  86-% 
4  86-% 
4  85-% 

S 
4  85-% 
4  85-% 
4  85-% 
4  85-% 
4  85-% 
4  85% 

S. 

4  85%  88%-9 
4  85%  88%-9 
4  85%  88%-9 
4  85%  883«;-9 
4  85%  883<i-9 
4  85-/.  88%-9 

S. 
4  85%  4  88% 
4  85%  4  8836 

Holiday. 
4  85%  4  88% 


89-% 
89-% 
S9-% 
89-% 

'89-% 
89-% 
89-% 
89-% 
89% 
89-% 

■39-% 
89-% 
89-% 
89% 
89-% 
89-% 


June. 
80  d.  Sight. 
4  86%  4  88% 
4  85%  4  88% 

4  85-% 
4  86-% 
4  85-36 
4  85-% 
4  65-% 
4  85-% 

S, 
4  85% 
4  86% 

4  85%  ___ 
4  86%-6  88-% 
4  85%  88-% 
4  86%     88-% 

S. 
4  85%  S8-% 
4  8556  88  % 
85%  87%  854 
85-36  87%-88 
81-%  87%-88 
85-%  87%- 88 

S. 
S4%6    87-88 


88-% 
88-% 
88-% 
88-% 
88-% 
88-% 

'88-% 
88-% 
88% 


July. 
60  d.  Sight. 

S. 
84%-6     87-% 
84%-5     87-% 

Holiday. 

84%-5    87-% 

4  85      4  87% 

4  87% 

S. 

4  87% 


4  86 


4  85 
4  85 
4  85 
4  85 
4  85 
4  85 


4  87% 
4  87% 
4  87% 
4  87% 
4  87% 
S. 

87%-88 
87%-88 
4  88 
4  84%-5  4  88 
4  84%-5  4  88 
4  84%-5  4  88 
S, 


4  85 
4  85 
4  85 


August. 
60  d.  Sight. 
84%-6  88% 
84%-6  88-% 
84%-5  88-% 
84%-5     88-% 

S. 
4  85-%  88%-9 
4  85-%  4  89 
4  85-% 
4  85-% 
4  85-% 
4  85-% 
8. 
4  85-% 
4  84%-6  8K% 
4  86  4  88% 
4  88% 
4  88% 
4  88% 
S. 
4  88% 


4  89 
4  89 
4  89 
4  89 

4  89 


Septemb'r. 
60  d.  Sight. 
4  86      4  88% 

S. 
Holiday. 
4  86  4  88% 
4  85  4  88% 
84%-6  88% 
84%-5  88-% 
84%-6     88.% 

S. 

84-5  87%-8% 

84-%     87%-8 


4  85 
4  85 
4  85 


81-% 
81-% 
84-% 
84-% 


87%-8 
87%-a 
8-%-8 
87%-8 


8436-5 
84%-5 
84%-5 
8436-5 
84%-6 


87-88 
87-88 
87-% 
87-% 
87-% 


84%-5 
84%-5 
84%-5 
84%-6 
84%-5 
84%-5 


88-% 
88-% 
88-% 
88-% 
88-% 
88-% 


S. 

84%-5     88% 
81%-6     88-% 


4  85 
4  86 
4  85 
4  85 
4  85 
4  85 

4  85 
4  86 
4  85 
4  85 
4  85 


4  88% 
4  88% 
4  88% 
4  88% 
4  88% 
S. 
6  88% 
4  88% 
4  88% 
4  88% 
4  88% 


4  88 
4  88 
4  88 
4  83 


4  84-%  87%-8 
4  84-%     4  88 
4  84-% 
4  84-% 
4  84-% 
4  8t-% 

S. 
4  84  87%-88 
83%-4  87%-8 
4  83%  87-7% 
83-%  86%-7% 
83-%86%-7% 
83-%86%.7% 

S. 


October. 
60  d.  Sight. 
82%-3  86-87 
4  82-3  86-87 
82-%85%-6% 
82-%  85%-6% 
82%  85%-6% 
82%  85%-6% 

S. 
81%-2  85%-6 
8136-2  85%-6 
81-%  84%-5% 
81-%  S4%-5% 
81-%84%-5% 
81-%84%-5% 

S. 
81-%84%-5% 
4  81-%  85-% 
4  81-2  85-% 
4  81%-2  86% 
81%-2%  86% 
8l5i.-236  85% 

S. 
81%-2%F5-% 
81%-2  84%-5 
81%-k;  84%-5 
81-82  84%-6 
81-82  84%-5 
81-32    84%-6 

S. 
81-%     84%-5 
81-%     84%-5 
81%     84%-5 


November. 
60  d.  Sight. 
81-%  84%-6 
81-%  84%-5 
81-%     84%-5 

S. 
81-%    84%-5 

Holiday. 
8l-%    84%-5 
4  81-%     4  85 
4  81% 
4  81% 

S. 
4  81% 
4  81% 
481S6 

4  81%  4  86% 
4  81%  4  85% 
4  81%  4  85% 

S. 
4  81%  4  8,5% 
4  8136-2  85% 
4  81%-2  85% 
4  81%-2  85% 
4  8l%-2%  ♦ 
4  81%-2%  + 

S. 
82-%  5%-6% 
4  82-%  8fi-% 
4  82-%  86-% 
4  8-2-%  86-% 
4  82-%   86-% 


85-% 
85-% 

'85-% 
86-% 
85-% 


December. 

60  d.  Sight. 

4  82-%  86-% 

S. 
4  82-%  86-% 
4  82-%  86-% 
4  82-%  86-% 
4  82-%  86-% 
4  82-%  86-% 
4  82-%  86-% 

S. 
81%-2  85%-6 
81%-2  8536-6 
8136-2  853<i-6 
81%-2  85^6-6 
81%-2  8536-6 
81%-2  85%-6 

S. 
4  81-2  4  85-6 
4  81-2  4  85-6 
4  81-%  85-% 
4  81%  86-% 
4  81%  4  85% 
4  81%  4  85% 

S. 
4  81%  4  85% 

Holiday. 
4  81%  4  86% 
81%-2  85%-0 
81%-2  85%-ei 
81%-2  85%-(i 

S. 
4  81%.2%  i 


4  85%  4  8P%  4  86%  4  89%  4  86      4  88%  4  85      4  88%  4  85%  4  89 
4  83%  4  87      4  85      4  88%  4  84%  4  87      4  84%  4  87      4  84%  4  88 


4  85      4  88%  4  83      4  87      4  82%  4  86%  4  S2%  4  86% 
4  83      4  86%  4  81      4  84%  4  81      4  84%  4  81      4  86 

'  4  85%-86       t  4  8536-86       i  i  85%-86% 
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ITEMS   ABOUT    BANKS.    BANKERS   AND   TRUST  GO'S 

—The  sales  of  bank  stocks  this  week  reach  a  total  of  326 

shares,  of  which  146  shares  were  sold  at  auction  and  180 

shares  at  the  Stock  Exchange.    The  sales  of  trust  company 

stocks  aggregate  126  shares,  including  50  shares  of  a  Brook 

lyn  company.    A  sale  of  25  shares  of  stock  of  the  Morton 

Trust  Co.  at  525)^  records  a  gain  over  the  price  paid  at  the 

last  previous  sale  in  November  of  63  points.     On  the  "curb" 

the  market  for  bank  stocks  has  been  dull  and  featureless. 

Bkart*.       BKVKS—New  York.  Priet.  Last  Previous  SaU 

*20  American  Exchange  Nat'lB'k.  215  Nov.  1900-    )97^ 

3  Chemical  National  Bank 3987  Nov.  1900-  4000 

15  Oltv  Bank,  National 540i4-546  Dec.  1900—    548i« 

22  Corn  Exchange  Bank 380  Nov.  1900—    367»4 

20  Market  &  Fulton  Nal'l  Bank...  240-240i«  Dec.  1900—    244 
*76  Mechanics' National  Bank 214-215  Deo.  1900—    2i5 

60NaH8au  Bank. ISSig  Nov.  19  lO—    182>4 

*  10  Kepnbllo.  National  Bank  of  the    22.^  Nov.  19ro—    229 
*100  8hoe&  Leather  Bank,  National    110                   Dec.  1900—    103 

TitcsT  Companies— JNTew  York. 

25  Farmers'  Loan  &  TiUBtCo 1465i8  Dec.  1900-  1451«8 

21  Holland  Trust  Co t50  Dec.  1900-      50 

26  Morton  Trust  Co..-.- 52SI4  Nov.  1900—    462 

5  North  American  TniBt  Co 229  Nov.  1900—    220 

Tkost  CoMVAur— Brooklyn. 
50  Brooklyn  Trast  Co 416  Sept.  1900-    416 

*  Sales  at  the  Stock  Exchange,     t  Closing  up  business. 

— A  new  high  record  for  bank  clearings  was  made  on 
Wednesday  when  the  exchanges  at  the  clearing  house,  re- 
flecting the  business  in  stocks  on  Monday  and  also  the  heavy 
transfers  of  money  incident  to  the  January  payments  of  in- 
terest and  dividends,  amounted  to  $427,903,262,  or  $63,889,972 
larger  than  the  previously  recorded  maximum  exchanges  on 
December  27,  1900,  and  $110,469,299  greater  than  the  ex 
changes  on  the  corresponding  day  last  year.  The  exchanges 
on  Thursday,  it  may  be  noted,  were  also  large,  being  $380,- 
132,005  against  $364,013,290  December  27  last  year,  which 
waa  then  the  maximum  on  record. 

—The  Trust  Comi>any  of  New  York,  of  which  Willis  S. 
Paine,  formerly  Superintendent  of  Banks  of  this  State,  is 
President,  makes  a  very  good  showing  in  its  statement  of 
December  31,  1900.  This  exhibit  is  the  more  notable  be 
cause  while  the  company  was  in  existence  only  eleven  and  a 
half  months  last  year  there  were  really  only  two  months  at 
the  end  of  the  year  when  the  rates  for  money  were  sutfic 
iently  high  to  afford  a  profit  to  trust  companies  which  pay 
interest  on  deposits.  Compared  with  the  statement  of  the 
company  June  30  the  return  for  December  31  shows  that  the 
deposit  line  has  been  augmented  more  than  $1,000,000. 
There  is  an  increase  of  $516,500  in  the  holdings  of  United 
States  bonds.  The  bank  has  among  its  assets  $239,903  60 
British  Exchequer  bonds.  The  undivided  profits  now  are 
$46,116  31,  an  increase  for  the  six  months  of  $27,428  20. 

—Brown  Brothers  &  Co.  have  admitted  to  partnership  in 
their  firms  in  the  United  States  and  in  England,  Mr.  James 
Brown,  nephew  of  Mr.  John  Crosby  Brown. 

— An  institution  to  be  known  as  the  North  American  Trust 
Co.  of  New  Jersey  haa  been  incorporated  under  the  laws  of 
that  State  for  the  purpose  of  conducting  a  trust  company 
business  in  New  Jersey.  The  capital  stock  is  to  be  $100,000, 
and  among  the  incorporators  are  Oakleigh  .Thome,  Presi- 
dent and  Alvah  Trowbridge,  Vice-President  of  the  North 
American  Trust  Company  of  ;New  York;  James  B.  Dill,  the 
Counsel  of  that  company;  William  H.  Kimball,  President  of 
the  Seventh  National  Bank,  and  Alexander  King,  President  of 
the  American  Thread  Co.  of  this  city.  While  the  new  institu- 
tion is  not  a  branch  of  the  North  American  Trust  Company 
of  New  York,  it  is  probable  that  intimate  business  relations 
will  be  established  between  the  two  institutions. 

—The  firm  of  Geo.  H.  Prentiss  &  Co.,  in  New  York  and 
Brooklyn,  will  be  continued  with  George  H.  Prentiss  and 
Henry  N.  Curtis,  of  the  old  firm,  and  Russell  E.  Prentiss,  a 
new  partner.  William  W.  Walsh  retires  from  the  partner- 
ship. 

— The  First  National  Bank  of  Chicago  has  issued  a  state- 
ment for  the  year  ended  December  31,  1900,  from  which  it  ap- 
pears that  the  net  profit  for  the  year  amounts  to  $739,833,  very 
nearly  14'8  per  cent  on  its  capital  of  $5,000,000.  The  surplus 
and  undivided  profits  are  $3,251,465  and  the  deposits  aggre- 
gate $87,034,581.  It  will  be  remembered  that  this  bank  ab- 
sorbed the  Union  National  a  few  months  ago,  at  which  time 
the  capital  was  increased  from  $3,000,000. 

—The  Fidelity  Trust  Company  of  Newark,  N.  J.,  pub- 
lishes its  statement  of  condition  on  December  31st,  1900.  As 
compared  with  the  statement  of  a  year  ago,  an  increase  in 


surplus  of  nearly  $400,000  is  noted  and  resources  are  over 
$2,000,000  larger. 

— Mr.  Wm.  Goodman,  who  has  been  connected  with  the 
firm  of  F.  J.  Lisman  &  Co.,  became  a  partner  on  January  1. 

— Andrew  Varick  Stout  and  J.  Augustus  Barnard  have 
been  admitted  to  partmership  in  the  firm  of  Dominick  & 
Dominiek. 

— The  St.  Louis  Trust  Company  of  St.  Louis  has  just 
moved  into  its  recently  completed  building  comer  of  Fourth 
and  Locust  streets.  The  structure  is  one  of  the  finest  in  the 
city.  The  company  intends  to  increase  its  capital  stock,  and 
for  that  purpose  a  meeting  of  the  stockholders  will  shortly 
be  held.  It  is  proposed  to  sell  the  new  stock  at  $250  a  share, 
which  will  bring  in  $1,250,000,  of  which  $750,000  will  be 
added  to  the  surplus,  already  amounting  to  nearly  $1,OCO,000. 
The  company  began  business  in  1899,  with  a  capital  of  $750,- 
000.  The  present  capital  is  $2,500,000,  which  will  be  in- 
creased to  $3,000,000  by  the  sale  of  the  new  stock.  The 
officers  of  the  institution  are  :  President,  Thomas  H.  West ; 
First  Vice-President,  H.  C.  Haarstick  :  Second  Vice-Presi- 
dent, John  A.  Scudder ;  Secretary,  John  D.  Filley  ;  Assist- 
ant Secretary,  Allen  T.  West,  and  Counsel.  A.  C.  Stewart. 

—At  the  meeting  of  the  shareholders  of  the  Chicago  Na- 
tional BaLk  of  Chicago,  which  we  stated  in  our  issue  of  De- 
cember 8  would  be  held  on  December  31,  the  question  of  in- 
creasing the  capital  stock  of  the  bank  from  .$50'),0i  0  to  $1,- 
000,000  was  favorably  voted  upon.  The  stock  will  be  sold  at 
$3  0  a  share,  to  be  paid  for  as  follows:  $100  per  share  Janu- 
ary 10,  $100  per  share  April  2  and  $10  1  per  share  April  15. 
The  shareholders  have  the  option  to  subscribe  for  the  new 
stock  in  the  proportion  of  one  new  share  for  every  share  now 
held.    The  option  must  be  exercised  on  or  before  Jan.  10. 

— The  firm  of  Boissevain  &  Co.  was  formed  Dec.  31,  and 
will  take  over  the  business  of  A.  A.  H.  Boissevain,  at  16 
Wall  Street,  New  York.  Messrs.  D.  G.  Boissevain  and  A. 
Murray  Young  are  the  general  partners  and  J.  L.  Pierson  is 
special  partner.  The  new  firm  are  members  of  the  New 
York  Stock  Exchange.  They  will  continue  to  represent 
Messrs.  Adolph  Boissevain  &  Co.,  Amsterdam,  and  will  be 
the  correspondents  of  the  Swiss  Bankverein,  London,  which 
bank  takes  over  the  business  of  Messrs.  Blake,  Boissevain  & 
Co.,  London. 

— The  Merchants'  Bank  of  Halifax,  which  was  organized 
at  Halifax,  N.  S.,  in  1869,  as  a  local  institution,  taking  a 
local  name,  has  received  authority  from  the  Dominion  Par- 
liament to  change  its  name  to  that  of  "  The  Royal  Bank  of 
Canada."  The  Bank  now  has  a  capital  and  surplus  of  $3,- 
700,000,  with  forty  branches  located  at  principal  points 
throughout  the  Dominion  of  Canada,  and  also  has  agencies 
at  Havana,  Cuba,  and  in  this  city.  Mr.  S.  H.  Voorhees  is 
the  New  York  agent,  with  offi^ces  at  16  Exchange  Place. 

—Joseph  G.  Martin,  a  well-known  Boston  stock  broker, 
and  who  for  the  past  fifty  years  has  been  a  familiar  figure  in 
the  financial  district  in  that  city,  died  on  Thursday.  He  was 
a  noted  statistician  on  stock  fluctuations  and  dividend 
tables,  and  his  annual  compilation  of  prices  in  the  Boston 
market  is  the  standard  for  reference. 

— The  selection  of  directors  of  the  Bankers'  Trust  Com- 
pany— which,  as  haa  recently  been  announced  in  this  depart- 
ment, has  been  merged  with  the  Atlantic  Trust  Company— 
for  admission  to  the  board  of  the  last-named  company  under 
the  terms  of  the  merger,  has  been  definitely  made.  At  the 
annual  meeting  of  the  Atlantic  Trust  Co.  on  January  14 
the  following  directors  will  be  chosen,  the  last  eight  names 
being  from  the  board  of  directors  of  the  Bankers'. 

Anton  A.  Raven,  Charles  R.  Hendenon,  D.  Crawford  Clark, 

John  F.  Halsted,  Otto  Sartorlus,  John  F.  Dryden, 

Clifford  ▲.  Hand,  Lewis  Cass  Ledyard,      George  W.  Ely, 

Martin  Joost,  Andrew  H.  Green,  William  H.  HoIUflter, 

L.  V.  F.  Randolph,  Frederick  Sturges,  Gllbei  t  M.  Pjympton, 

William  Carpender,        W.  R.  T.  Jones,  William  SohaU  Jr., 

Charles  D.  Leverich,      John  L.  Rlker,  John  W.  Simpson, 

Alfred  Wagstaff,  Wm.  B.  laham,  Francis  S.  Smlthers. 

The  officers  of  the  Atlantic  Trust  to  be  chosen  at  the  an- 
nual meeting  are  as  follows : 

L.  V.  F.  Randolph,  President.  L.  M.  [Jones,  Asst.  Sec. 

John  L.  Rlker,  Vioe-Pres.  BenJ .  Strong  Jr.,  ABSt.  Sec 

Wm.  Carpender,  2d  Vioe-Pres.         AUred.H.  Swayne,  Treasurer. 

John  Alviu  Young,  Secretary. 

It  may  be  noted  that  the  office  of  Treasurer  is  expected  to 
be  created  at  the  annual  meeting,  and  therefore  provision 
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has  bisn  made  in  the  ticket  for  auch  offi^.er.  Mr,  Swayne  was 
formerly  on  the  official  staff  of  the  Bankers'  Trust  Co. 

The  statement  of  the  Atlantic  Trust  to  be  submitted  to  the 
State  Baoking  Department  will  show:  Capital,  $1,500,000; 
surplus,  51,000,000;  undivided  profits,  $10,000,  and  deposits, 
$8,500,000. 

—In  our  issue  of  July  7  last  we  referred  to  the  growth  in 
business  of  The  Trust  Company  of  America  as  shown  in  the 
company's  statement  for  J une  30,  The  retura  for  Decem- 
ber 31,  1900,  has  now  been  issued,  and  in  it  we  see  this  feat- 
ure of  growth  reflected  in  a  still  more  noteworthy  way. 
L*»st  June  the  aggregate  of  deposits  was  $10,911,343;  now 
the  same  item  stands  at  $12,584,286.  A  year  ago— that  is  on 
D  cember  31,  1899— the  amount  of  the  deposits  was  only 
$6,842,855.  Surplus  and  profits  (after  deducting  $87,500  for 
Iha  '3}i  per  ceat  dividend  declared)  now  aggregate  $3,745,894, 
against  $2,635,605  twelve  months  ago,  Tue  gross  assets 
amount  to  $17,857,384.  The  Trust  Company  of  America  has 
ben  in  business  only  eighteen  months.  The  company  has  an 
experienced  and  influential  management.  Its  President  is 
Ashbel  P.  Fitch,  formerly  City  Comptroller.  William  H. 
L3upp,  the  active  Vice-President,  was  for  many  years  with 
the  Farmers'  Loan  &  Trust  Co.,  being  Second  Vice  President 
ol  that  company  at  the  time  of  his  retirement  to  enter  the 
service  of  the  Trust  Co,  of  America.  Lawrence  O.  Murray, 
the  Trust  Officer,  lesignei  as  Deputy  Comptroller  of  the  Cur- 
rency to  take  his  position  with  the  new  trust  company. 
Riymond  J.  Chatry,  the  Secretary,  came  from  the  Metro- 
politan Trust  Co.;  Albert  L,  Banister,  the  Treasurer,  came 
from  the  Farmers'  Loan  &  Trust  Co.,  and  W.  Hunt  Hall,  the 
Assistant  Treasurer,  from  the  Central  Trust  Co. 

—The  general  brokerage  and  financial  business  heretofore 
transacted  under  the  name  of  Whitaker  &  Hodgman,  St. 
Louis,  will  hereafter  be  conducted  under  the  firm  name  and 
BTyle  of  Whitaker  &  Company. 

—Ex.  Norton,  member  of  the  New  York  Stock  Exchange, 
aid  George  F.  Norton,  have  formed  a  copartnership  for 
dealing  in  investment  securities.  Tiie  Messrs.  Norton  ate 
sons  of  the  late  Ex.  Norton,  a  former  President  of  the  Louis- 
ville &  Nashville  RR.  Co. 


Clearings  by  Telegraph.— Sales  of  Stocks,  Bonds,  &e.— 

The  subjoined  table,  covering  clearings  for  the  current  week, 
usually  appears  on  the  first  page  of  the  Chronicle,  but  on 
Biccount  of  the  length  of  the  other  tables  is  crowded  out 
once  a  month.  The  figures  are  received  by  t  elegraph  f rom 
the  leading  cities.  It  will  be  observed  that  as  compared  with 
the  corresponding  week  of  1900  there  is  an  increase  in  the 
aggregate  of  26  3  per  cent.  So  far  as  the  individual  cities  are 
concerned.  New  York  exhibits  a  gain  of  39  3  percent,  Boston 
11-5  per  cent,  Philadelphia  6*2  per  cent,  Chicago  3*2  per  cent, 
St.  Louis  190  per  cent  and  New  Orleans  9-5  per  cent,  "  '"' 
more  records  a  lo? s  of  4*2  per  cent. 


Balti- 


Glkabinos. 

Wteh  ErulinQ  January  6, 

BetAVrni  by  Telegrapf^ 

190 1. 

1900. 

P.  Oent 

Nnw  Fork  

11,271,671,991 
13?,272,413 

,  i?e3,07,5as 

18,70d,291 

119015.245 

34,792.342 

9,261,791 

»1 .678,029.696 
225.107,413 

»912,808,128 

118,669,735 

81.231,625 

19,628.296 

115.369.204 

28,3fl9,440 

8.480,9i)8 

-(-898 

-fll-5 

-I-6-2 

-4-2 

C.HIflRffft      •   ■ 

-1-3  2 

St    Tinnlfl 

-1-190 

+9-b 

flftvpn  pit.lps   6  d&TS  

11.284,515,424 
167,648,491 

-fSO'o 

DthAr  r^ltlPH   5  dfl.va       

-flO-4 

Tntftl  all  rlttPfl.6  dftVB 

$1,901,1S7,009 
416,526,481 

$2,316,663,493 

11,222,888,706 
842,665,762 

-I-27-7 

-i-20-1 

TntAl  al  1  flf tlea  for  week 

$1,565,049,468 

-t-26'3 

Our  usual  monthly  detailed  statement  of  transactions  on 
the  various  New  York  Exchanges  is  appended.  The  results 
for  the  twelve  months  of  the  calendar  year  are  given,  and  for 
purposes  of  comparison  the  figures  for  the  corresponding 
period  of  1899  are  also  presented. 


Twelve  Months,  1900. 


OucripUon. 


Par  Value 
I  or  Quantity 


Stock  i  Val,.|tlH37170fill2 
BR.  bouds..  t56K,lf  9.000 
Qov't  bonds  t-,oiv.C80 
State  bondsi  12.082,200 
Banbgtockf  $152,625 


Actual 
Value. 


t92492S5,109 

tJ56,093,72« 

J8,166,2-6 

$1,5<S.191 

1346,802 


Total..     '$IS960111917  $9714440,11) 
Grain, bu3h.|  l,096,63y,.j;-0,    >-23.59bfiH' 

Total  Talue.l 


1053HOSfi.l«4 


Aver'Qe 
Price 

69-2 

80-0 
116M 

71-5 
2274 

69-6 
75  8-iet 


Par  Value 
or  Quantitt 

176.421  ,l:i6 


Twelve.  Monthe,  1899 


Actual 
Value. 

13,429291716 


$820,711,400    $«fl9,fil 5,740 


$10,582,180 

|2.01,S,200 

1341,075 


$I2,0e6,V98 
$1.4711,841 
J?0-J,f25 


I7933«''/080  14,113  47219 
824,086,450!     bai,8^-.,V(58 


I4.73f>022l7: 


Aver'iji 
Price 

78  6 

F4  6 
114-0 

731 
235-3 

78  9 


[From  our  own  oorreepondent.] 

London,  Saturday,  December  22,  1900. 

Up  to  Thursday  business  in  the  American  department  here 
was  exceedingly  active  and  prices  rapidly  rose.  On  Thurs- 
day a  good  deal  of  selling  to  realize  profits  set  in  and  there 
was  some  small  set-back.  Probably  there  will  be  a  pause  in 
the  market  for  some  little  time  now.  The  foitnightly  set- 
tlement in  the  mining  market  began  yesterdav.  Oa  Monday 
the  settlement  in  all  otber  markets  will  commence,  Tues- 
day and  Wednesday  the  Stock  Exchange  will  be  closed,  and 
the  settlement  will  continue  on  Thursday  and  Friday. 

Tbe  tusiness  in  the  American  department  was  large,  not 
only  for  American  account,  but  also  for  British,  the  British 
public  buying  more  freely  and  on  a  greater  scale  than  hereto- 
fore. In  other  departments  business  was  very  slac.  The 
renewed  acivity  of  the  Boers  and  the  raid  into  Tape  Colony 
ciused  some  selling  of  South  African  minins  shares.  The 
British  railway  market  is  rather  depressed  because  the  com- 
ing dividends  are  expected  to  be  very  unsatisfactory,  and 
there  was  a  good  deal  of  selling  of  Britisli  Government 
securities. 

Much  of  the  selling  is  believed  to  be  on  Continental  ac- 
count, and  more  particularly  oa  German  account.  The 
coneequences  of  the  break  down  of  so  many  mortgage  banlia 
are  very  serious.  In  addition  to  the  t  wo  banks  which  did  an 
immense  business  in  Berlin,  as  was  stated  last  week,  two 
country  mortgage  banks  have  likewise  baen  fouad  to  be  in 
serious  embarrassments,  and  a  private  banking  firm  which 
was  very  closely  connected  with  the  two  great  Berlin  mort- 
gage banks  has  likewise  fallen.  Lastly,  the  directors  of  the 
two  Berlin  banks  have  been  arrested.  All  this  has  brought 
distrust  on  the  mortgage  business  in  general. 

The  mortgage  banks  in  Germany  are  very  numerous,  and 
as  there  is  a  stricr.  Government  inspection  provided  over 
them,  mortgage  boijds  were  in  great  favor  with  the  investing 
public  and  hun  'reds  of  millions  sterling  were  in  fact  iu- 
vef  ted  in  them.  It  turns  out  now  that  in  spite  of  the  Gov- 
ernment inspection  tour  of  the  banks  have  done  exceedingly 
improper  bufiness;  indeed,  have  engaged  in  transactions 
wnich  have  led  to  the  arrest  of  the  directors.  Ther-J  are  sus- 
picions of  one  or  two  other  banks,  and  of  court'e  there  is  a 
doubt  whether  the  evil  may  not  be  more  widespread  than  is 
yet  known.  The  bcsc-informed,  how^iver,  are  confident  that 
witn  the  four  exceptions  and  possibly  one  or  two  more,  the 
German  mortgage  banks  are  exceedingly  well  managed  and 
are  perfectly  sound,  and  therefore  the  leading  banks  in  Ber- 
lin havri  felt  themselves  justified  In  coming  to  the  relief  of 
the  market. 

The  combination  to  insure  the  payment  of  the  January 
coupons  has  stopped  the  forced  salts,  and  there  has  been 
coi  siderable  recovery  in  the  prices  of  the  bonds  of  the  well- 
managed  mortgage  bsnke;  but  while  forced  sales  have  come 
to  an  end,  there  is  a  general  feeling  of  uneasiness.  It  ii  the 
custom  of  the  German  mortgage  banks  to  buy  their  own 
bonds  when  they  are  pressed  for  sale,  and  it  is  generally  un- 
derstood tbat  the  recovery  in  prices  this  week  is  due  vary 
largely  to  sr  ch  purchasing.  To  enable  immense  quantities  of 
bonds  to  be  bougbt  it  is  evident  that  there  must  hive  been 
realizing  on  a  very  considerable  scale,  and  therefore  it  is 
believed  that  very  much  of  the  selling  of  British  Government 
securities  and  other  high-class  securities  in  London  daring 
the  present  week  was  for  the  express  purpose  of  obtaining 
funds  to  keep  up  the  market  in  Germany  for  mortgage 
bonds. 

The  general  dis^ru&t  is  already  accentuating  the  depression 
in  trade  in  Germany.  For  some  mouihs  there  have  been 
complaints  of  over-production  in  the  iron  trade,  and  these 
complaints  are  now  growing  louder  and  louder.  Coal  com- 
panies which  are  combined  la  a  great  trust  have  decided  to 
restrict  their  output  for  the  New  Year  by  10  per  cent,  which 
implies  that  a  recovery  in  the  iron  trade  is  not  anticipited; 
and  if  the  coal  companies  are  able  to  keep  up  the  price  of 
coal  the  difficulties  of  the  iron  manufacturers  will  naturally 
be  increased.  There  is  great  depression,  too,  in  the  building 
trade.  During  recent  years  of  great  prospsiity  the  mortgage 
banks  lent  on  an  enormous  scale,  not  only  to  builders  but 
also  to  manufacturers  who  desired  to  enlarge  their  premises. 
It  is  said  now  that,  owing  to  the  falling  off  in  trade,  very 
many  of  the  new  houses  that  have  been  built  cannot  be  let; 
and  of  course  the  manufacturers  have  not  business  enough 
for  their  much  enlarged  premises. 

All  this  not  only  adds  to  the  general  uneasiness,  but  it 
supplies  new  arguments  for  those  who  contend  thit  the  full 
measure  of  tbe  diffikiulties  of  the  mortgage  banks  is  not  yet 
known.  The  slow  liquidation  is  still  going  on  in  Russia,  the 
Scandinavian  countries  and  the  Balkan  State.';;  but  in  Bel- 
gium there  is  a  much  more  hopeful  feeling.  Indeed,  there 
are  signs  of  an  attempt  at  renewed  epeculation.  In  France 
business  is  exceedingly  good. 

The  directors  of  the  Bank  of  England  made  no  change  in 
their  rate  of  discount  this  weeB,  though  the  foreign  ex- 
changes are  very  unfavorable  and  the  ■withdraw'als  of  gold 
from  the  Bank  very  nearly  equaled  the  import's  of  gold  into 
it,  Apparentlj'  the  directors  think  that  the  rise  in  the  rate 
just  at  ihe  end  of  the  year  when  money  is  in  strong  demand 
cveiy  where  would  not  help  them  very  much.  Furthermore, the 
imprefsion  la  very  general  that  gold  will  not  goto  France 
for  ihe  present  and  also  will  not  go  to  New  York,  while  the 
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beliet  is  fetrong  that  Germany  is  not  in  a  position  jast  now  to 

takf^  J?ol'J. 

Bnt  the  reserve  of  the  Bank  of  Eogland  is  very  low:  and 
therefore  it  iBpofsible  that  a  change  may  have  to  oe  made  at 
anv  moment.  Early  in  January  many  people  anticipate  a 
r  s"e  in  the  rate.  For  although  money  will  t  ecome  cheaper  and 
more  abnndaiit  abroad,  yet  the  amount  due  from  this  country 
to  the  United  States  and  also  to  France  Is  such  that  it  may 
become  neceseary  to  make  motey  artificially  dear  here  to  pre- 
vent large  withdrawals  of  gold  froaa  the  Bank  of  England. 

Money  is  very  abundant  and  cheap  in  Paris,  and  is  also 
cheap<-r  io  Berlin  than  might  have  been  expected.  In  spiteof 
the  uneabiness  that  exists,  there  is  no  hoarding  ani  no  grea^ 
demand  for  precautionary  purposes.  Apparently  the  public  is 
satisfied  that  tbe  combination  of  leading  banks  is  quite 
strorg  ecough  to  prevent  serious  troubles  occarrinp;  audit 
is  expected  likewise  that  the  Imperial  Bank  will  give  what 
assista-ice  may  be  required. 

In  India  money  is  growing  scarcer  and  dearer.  The  Bank 
of  Bengal  has  this  week  raised  its  rate  of  discount  from  6 
per  cent  to  7  per  cent,  and  the  Bank  of  Bombay  has  raised 
Its  rate  from  5  per  cent  to  7  ppr  cen^.  In  consequence  of 
this  the  value  of  the  rupee  has  risen  and  the  exchange  banks 
ia  Lor.don  are  sending  out  gold  for  employment  iu  the  In- 
dian market. 

At  the  same  time,  curiously  enough,  gold  is  being  shipped 
from  India  to  London,  because  the  Indian  Government  is 
buying  frilver  on  a  considerable  scale.  Every  day's  experience 
shows  that  the  eilvtr  circulation  is  deficient,  and  tbe  Govern- 
Jtent,  tberefore,  has  lor  months  past  been  coining  upon  a 
large  scale.  Now  that  the  lice  crop  is  being  m*rketed  in 
Bnrmab,  the  demand  has  rapidly  increased  and  the  Govern- 
ment is  compelled,  therefore,  to  buy  much  more  silver.  To 
do  80  it  has  to  setd  gold  from  India  to  London  at  the  very 
moment  when  the  exchange  banks,  in  order  to  obtain  rupees 
for  employ mtnt  in  the  money  market,  are  sending  out  gold 
from  London  to  India.  It  ought  not  to  be  difficult  for  the 
Icdian  Treasury  to  prevent  this  double  and  unnecessary 
movement;  but  as  yet  nothing  has  been  done.  Meantime,  the 
iLdia  Council  is  selling  Its  drafts  exceedingly  well.  It  of- 
fered on  Wednesday  40  lacs  and  the  applications  exceeded 
783  lace.  The  total  amount  ottered  was  disposed  of  at  i rices 
ranging  from  la.  4  1-I6d.  to  Is.  4i^d,  per  rupee.  Subse- 
quently a  email  amount  was  sold  by  special  contract  at; 
le.  4  3-32d.  per  rupee. 

Bn^fllsb  Financial  markota— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  Londo; 
»re  reported  by  cable  as  follows  for  the  week  ending  Jan.  4, 


London. 

Silver,  per  ounce d. 

Consols. ,  new,  2  %  p.  ots 

For  account 

Fr'oh  rentes  (in  Paris)  fr. 

Spanish  4b 

Anaconda  Mining 

Atoh.  Top.  &  Santa  Fe.. 

I*ref  erred 

Baltimore  &  Ohio 

Preferred 

Ganadlan  Paolflo 

Chesapeake  <^  Ohio 

Chic.  Mil.  &  8t.  Paul... 
Den.  &  Rio  Or.,  com.... 

Do         do  Preferred 
Erie,  common 

let  preferred... 

2d  preferred... 

lUlnols  Central , 

LoolsvUle  <fe  NashvlUe.. 
Mo.  Kan.  &  Tex.,  com.. 

Preferred 

N.  Y,  Oenfl  &  Hudson.. 
N.  Y.  Onturlo  &  West'n 

Norfolk  <fe  Western 

Do         do       pref 
Northern  Paottto,  com. . 

Preferred 

Pennsylvania 

*Phlla.  A  Read 

•Phlla,  A  Read, ,l8t  pref. 
•Phlla.&  Head., 2d  pref. 

Bonthern  Paolflo 

South'n  Railway,  com. . 

Preferred 

Union  Paolflo 

Preferred 

Wabash 

Do         preferred 

Do  neb,  "B" 

'  t*noe  ii«r  Kiiiir<« 


Hat. 

M07l.    1 

29»,fl 

29»  6 

O-i^.a 

97»,B 

9758 

97iij6 

101-25 

0r57i« 

70 

70 

lOig 

10 

47 

4838 

89% 

9114 

851a 

87 

88 

88I9 

9ll8 

94 18 

43 

4413 

14718 

1521a 

;-i358 

34 

8.^68 

x87'8 

23% 

2588 

59ie 

(0% 

iO^ 

411a 

134J4 

136 

8yifl 

90% 

17  ig 

17i« 

4638 

471a 

147% 

160 

311a 

31  Sg 

•^519 

46I4 

84ifl 

fi4i^ 

88»« 

8(iifl 

8914 

90% 

75 

77I4 

12% 

12% 

3618 

3Hia 

I914 

1914 

44% 

4   la 

2218 

2318 

74 

7478 

7988 

8218 

851a 

86i« 

12 1« 

12'?8 

ae-'s 

26 'd 

43% 

44ig 

Tue* 

299i6 


ft 
M 

O 

U 


Wed. 

Thur$. 

299, p 

297,6 

9-38 

96l3i 

9738 

9-18 

01-77ii 

101-85 

x«9 

69 1« 

10 

9% 

49ie 

48 

91% 

91% 

8758 

87 13 

881a 

H8I3 

95 14 

93s 

44 

4314 

15118 

15114 

3438 

331a 

8878 

861a 

2758 

271a    1 

65% 

66i«    1 

45  >4 

44 

lae 

13514 

9138 

8958 

i7Je 

Ib's 

4714 

471a 

50 

14915 

32i« 

32     : 

46% 

46 

t-4l3 

h4ia 

8314 

86I4    ' 

901a 

90 

77% 

77 

1388 

1^ 

36% 

36% 

19'8 

20% 

451a 

45 

28 

221a     i 

7479 

74        ! 

8414 

84     ; 

87 

861a 

IV  % 

li^k    ; 

26% 

26 

44i« 

44 

29Si« 

97 

975,8 

02  22»a 
69% 
9% 
461a 
88I4 
84I4 
881a 
93 
40 13 

H49% 
3II4 
82'8 
26ie 
6358 

411a 
i3l 

8718 
15% 
44I3 
1461a 
2  8 '8 
4H1-J 

84»a 
83 
f'8ia 
75 

l.-ia 

35% 

20 

4iia 

iOM 

711a 

8OI4 

831a 

Ilia 

24^8 

41 


gotutaercial  and  |^  iscjellauje0us  Sljetus 

Imports  ajsd  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goodt 
Dec.  27  and  for  the  week  ending  for  general  merchandise 
Dec.  28   also  totals  since  beginning  first  week  Jauuarj'. 

FOREIGN  IMPORTS. 


For  week. 

1900, 

1899. 

189i>. 

1897. 

Dry  Goods.... 
G«n'l  mer'dlse 

Total 

Since  Jan.  1 . 

Dry  Goods 

€ton'l  mer'dlee 

fl,945,772 
9,277,562 

111,223,334 

tll3,125  676 
418,912,219 

iBl.S32.284 
7,618.358 

$9,450,642 

Jl  03,565.692 
412,1:9,646 

$1,9H8,046 
7,639,945 

49,577,991 

»91,847,603 
336,228,132 

?428,r  75,735 

$1,345,440 

5.408,761 

g  6.754.201 

£118,727.103 
359,952,600 

XOtal  52  weeks 

«532,037,885'f  51 5,745,538 

$478,679,603 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Dec.  Bl,  and  from  January  1  to  date. 

EXPORTS  FROM  NKW  TORK  FOB  THE  WEEK. 


1900. 

1899. 

1898. 

1897. 

For  the  week., 
fc^ev.  reported 

$8,036,482 
569,230,499 

$9  020.573 
455,646,740 

*7.544,256',      »7,791,785 
473,705,S72|   412,427,470 

Total  8  2  weeks 

$577,266,981 

$464,567,313 

$480,250,128  $420,219,255 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Dec.  29 
ind  since  January  1, 1900,  and  for  the  corresponding  periods 
n  1899  and  1898. 


EXPORTS  AHD  IMPORTS  OF  8PE0IB  AT  WEW  YORK. 

Snlft 

^xporlt. 

Importt. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  I. 

Great  Britain 

France .. ........ 

$46,175 

$19,029,720 

17,664.481 

4..'.02.98!» 

2,200  369 

120,26-1 

3,997,055 

192,200 

$47,707,079 
37,497,625 
10,720,705 

■"$582 

3,342 

28,969 

$3,461,544 
1,870,6,50 
3,7-5,508 
503.492 
284,271 
618,115 
115,470 

yermanv      .. .... 

West  Indies 

Mexico .......... 

Soath  America 

4.U  other  countries. 

Total  1900 

Total  1899 

Total  1898 

$46,175 
4,914,970 

8,3C0 

$32,913 
54,125 
44,017 

$10,639,050 
14,223395 
99,320,432 

Erportt. 

Import*. 

Week. 

Since  Jan.  I. 

Week. 

Since  Jan.i. 

Great  Britain 

France 

fJermany .  ....... 

$1,334,820 
i9',600 

""'487 

$52,667,530 

695,522 

5,431 

368,7fc9 

'74,6l'9 
20,920 

"'$609 
30,132 
13,3ol 

$65  091 
2,595 
2.628 

596,220 
2,73.^.358 

978,9i:6 

203,652 

Weat  Indies 

iVIexlco 

South  America 

A.11  other  countries. 

Total  1900 

Total  1899 

Total  1898 

«l,354,9'i7 
H0J,772 
933,111 

$53,832,811 
46,b7'.^,350 
47,997,9/3 

$44,102 
1 3.1,566 
168,183 

$4,581. .130 
4.087, 6t2 
2,«7e,64i 

Of  the  above  imports  for  the  week  in  1900,  $1,475  were 
American  gold  coin.  Of  the  exports  during  the  same  time 
S4'i,l76  were  American  gold  coin  and  $19, 6t0  American  silver 
coin. 


New  York  City  Clearing  House  Banks.— Statement  of 
condition  for  the  week  ending  Dec.  29,  based  on  average  of 
daily  results.     We  omit  two  ciphers  (00)  xu  ull  cases. 


BANKS 


\Oavital-Sii/rpltu      Loam. 


Bankof  N.  Y.... 
ULanhattan  Co... 

Merchauts' 

Ueohanlcs' 

America 

Phenlx 

City 

Uhemloal 

Merchants'  Ex.. 

Sallatln 

Butch. cfeDrov's' 
Mech.A  Traders' 

Greenwich 

Leather  M'l'rs.. 

Seventh 

State  of  N.  V.... 
American  Exch. 

Commerce 

Bi-oadway 

Mercantile 

Pacific 

Repnhllo 

Chatham 

People's 

North  America.. 

Hanover 

Irving 

Citizens' 

Naesaa 

UarkettbFultoD 
Shoe  &  Leather. 
Com  Excbtange.. 

Continental 

Oriental 

Imp't'r8'«ftTrad. 

Park 

Kaat  River 

Fourth..  

Central 

Seoond 

Ninth 

First 

N.Y.Nat'lExoh. 

Bowery 

N.  Y.  Connty.... 
Herman  Amerl.. 

Ohaae 

Fifth  Avenue... 
German  Kxch... 

Gtormanla 

Lincoln 

Sarfleld 

Fifth 

Bank  of  Metrop. 

West  Side 

Seaboard. 

Weeiern 

l8t  Nat.,  B'klyn. 

Liberty 

N.  Y.  Prod.  Ex.. 
New.\m8terdam 

Astor 

SldeA  Leather. 

Total 


$ 

2.000,0 

2.050,0 

2,000,0 

2,000,0i 

1.500,0 

1,000,0 

10,000,0 

300,0 

600,01 

1,000,0 

300,0' 

400,0 

200,0 

600,0 

300,0 

l,200,0i 

6,000,0 

10,000,0 

1,000.0 

1,000.0, 

422,7| 

1,600,0 

450,0i 

300,0 

1,000,0 

8.000.0 

600.0 

600.0 

600.0 

900.0 

1.000,0 

1,400,0 

1,000,0 

300,01 

1,600,0 

2,000.0 

250.0 

3,000,0 

1,000,0 

300,0' 

760.0 

600,0 

300.0 

260,0 

200.0 

760,0, 

1,000,0 

100.0 

200,0 

300,0 

300,0 

200,0 

200,0 

300,0 

200,0 

600,0, 

3,100,0l 

300,0 

600,0 

1,000,0 

250,0 

350.0 

600,0 


$ 

2,074.3 

2,114,4 

1,190,» 

2,251,4 

2,980,9 

241,3 

6,490,3 

6,881,7 

224,6 

1,873,3 

85,6l 

ia4,t< 

173.6 

486,1' 

216.4 

643.3 

2.94u,l; 

6,936,0i 

1,603,«' 

l,23y,2| 

484,7' 

1,140,8 

994,6 

337,3 

734,9 

6,178,9 

458,1 

407,3 

274,«| 

1,047,6 

206,8 

l,g07,'2 

618.4 

401.0! 

6.107,8 

3,568,6 

181,1 

2.187,4 

657,5 

888,7, 

66.8 

9,-220.6 

109.6 

724.7 

886.6 

368,0 

2,110,6 

1.326,7 

638.6 

818,6 

919,7 

1,09.'(.5 

348.0 

1,018,2 

426.41 

813.8 

1.871,7 

630,8, 

604.1 

379,2 

444,6 

296,ii 

325,1 


Specie.      Leoals.  '  Depotiti 


$ 

14,149,0 

18,689,0 

13,701,0 

11,388,0 

20.836,2 

4,676,0 

107,403,8 

24,a89,0 
4,607,6 
7,856,» 
1,102,2 
2,866,0 
948,1 
4,2^58,6 
3,426.-i! 
4,498.3 

27,6J6.0, 

62,291,1 
6,863.41 

18,155,9 
2.717.8 

18.418.3 
5.946.5' 
1,969.4 

11.687,5; 

45,0>'3,7 
4,226,0 
3,066,tt| 
2,680,0 
6,303,5 
3,72l',4 

18.868.0 
4,469.4' 
2,036,0 

24,104,0 

45,098.0j 
1.256,4' 

22,936,2, 
9.275,0 
8,9-27,0 
2,847,8 

38,248,1 
2,876,6 
3,100,0 
3,137,3, 
3,603,91 

34,877.3 
8.427.1 
2.316.1 
2.934,1 

10,837.2 
6,396,8 
2,160.8 
6,893,8 
2,661,0 

13,195,0! 

33,1  i  8,6 
4.189.0 
6.497,0 
3,832.8' 
4,807,3, 
4,130.»l 
2.636,7 


2,896,0 
3,949,01 
•A  193. 7 
2,-24  2,0 
4,869,9 1 
1,001,0 
29,415.8, 
5.482.7' 
1.2v:-.i,li 
1,C08,6 
290,3 
262,1  ' 
105,81 
1,454,4 1 
380,61 
584,0 
4,561,0 
6,627,8 
940,81 
2.i:84,l 
263,0' 
4,006,'^ 
633,6! 
133.7  i 
1,648.6 
9,300.2 
468,8 
668.0 
676,1 
1,031,9 
792,2 
2,922.(1 
743.0 
218.01 
4,876,01 
12,574.0 
•^89.0' 
3.977,01 
2.627.0 
1.540.0 
687.1  I 
6,906,7 
472.0 
430,C 
71-i.l| 
692.21 
9.644,'j  I 
l,783,t)' 
237,3 
402,S 
3,202.-- 1 
1,682,1' 
44"^, 81 
1.357.6' 
403.0 
2,439.0 
7.246,.S 
479,1 
1,323.7 
6(103 
794.81 
892,4 
6'26.1 


963.0, 

2,017,0, 

1.602.'jl 

657.0| 

1.780.8 

162.0 

5.172.9, 

2,227.4 

612,5! 

820.4 

66.31 

219,01 

187,8| 

224,C 

364,-J 

213,9 

l,337,0l 

5,444,8 

306,31 

1,636.0 

636,4 

836.21 

978.1; 

720,1 ' 

8<>7,3' 

4,168.o: 

5.S4.8 

230.6| 

3li3.4| 

•i  28.1 1 

2XM.1 

2,3<'S,u 

449.4' 

442.0i 

8e3.0 

3,174,01 

226,4 

2  062.4 1 

1.250.0 

1,08.S.C 

264,0 . 

1,676,0 1 

300.7' 

388.0 

365,81 

257,5, 

1,688,1 

467  4, 

952.7 

68-2.1, 

1,073.2 

36-2,8 1 

141,4 

637,7i 

389.01 

1.270  0 

■2  307,8 

8.'^  5.0. 

4-.'5,r 

S'28,6i 

624,S| 

320,6 

60.0 


$ 

14,089.0 

21.567,0 

14,450,2 

11,571,0 

23,383,8 

4,584,0 

123,094,9 

25,192,8 

5.532.8 

6,306.5 

1,272,2 

2,618,0 

890,9 

4,741,0 

4,134,8 

3,852,1 

21,507,1 

48.585,6 

4,957,3 

13,859.9 

3,639.3 

I7,9i4,0 

6.012,7 

2,812.6 

11,779.9 

48.022,3 

4,377.0 

3.269,4 

3,366,2 

6,529,1 

4,066,S* 

21.893,0 

5,251,7 

2,141,1 

2-2.433,0 

66.421.1 

1,063,7 

24,032,4 

12.528,. 

9,986.0 

3.401,1 

37,216,8 


4,..r-.-,. 
2. 180.8  i 


I  Rt- 

:ttn>4 

P.O. 

37-4 
27-8 
25-6 
241 
28-3 
261 
280 
30-6 
31-3 
28-9 
27-2 
14-4 
328 
36-3 
18-2 
■20-6 
27-4 
22-5 

26  1 
27-5 
22-2 

27  0 
■26-8 
30-3 
21-3 

i;7-4 

210 
27-6 
261 

26  9 
24-7 
23-8 
'2-2-6 
306 
•J5-5 

27  9 
.'^29 
250 
30-8 
36-2 
279 
■230 
958 
,•■2-4 

p-4 
.'5 -4 

67 

,<9 
..V6 
.  J-S 

.S  7 
-61 

ri-5 

5  8 

6-9 
S-« 
4-7 
^7 
5-3 
4-7 
S-4 
270 
314 


'74.322.7  92,267.5  796,467,2  lei7187'63  853.6  864.189,2' 38-S 
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Reports  of  Non  Member  Banks.— The  following  is  the 
state tnent  of  condition  of  the  non-member  banks  for  the 
week  ending  Dec.  29,  based  on  averages  of  the  daily  result. 
We  omit  two  ciphers  fOO )   n  ad  cases. 


BANKS. 

(OOa  omitted.) 


HBW  TOBK  CITT. 
Boroxtgh  of 

Itfanhattan, 

Colonial 

OolamDla  

Eleventh  Ward. . . . 
Fourteenth  Street. 

Ctensevoort 

Hamilton 

Konnt  Morris 

Mutoal 

Nineteenth  Ward . . 

Plaza 

Blrerside 

State 

Twelfth  Ward 

Twenty-third  W'd. 

Union  Square 

TorkTllle 

^raskln^ton. 

Fidelity  

Borough  of 
Brooklyn. 

Bedford 

Broadway 

Brooklyn 

Klshth  Ward. 

Tlfui  Avenue 

Kings  County 

Manufaofrs*  Nat'l. 

Mechanics 

Keoh'8'<fr  Traders' 

Merchants' 

Nassau  National.. 

National  City 

North  Side 

People's 

Schermerhorn 

Seventeenth  Ward 
Bprague  National. . 
■Twenty-slrth  W'd. 

TTnlon 

WaUabont 

Boroujh  of 

Richmond. 
Bank  of  Staten  Isl 
lBtNat.,8taten  Isl 

Other  Citiet. 
IstNat.,  Jer.  City. 
Had.  Co.  Nat.,  J.O. 
IdNat.,  Jer.  City.. 
SdNat.,  Jer.  City.. 
Ist  Nat.,  Hoboken. 
2d  Nat.,  Hoboken. 

Totals  Dee.  29.. 
Totals  Dec.  22.. 
Totals  Dec.   15 


Cavi- 
taU 


t 

100,0 
300,0 
100,0 
100,0 
200,0 
200,0 
2B0,U 
200,u 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 

100.0 

200,0 


150,0 
100,0 
300,0 
100,0 
100,0 
150,0 
252,0 
500,0 
100,0 
100.0 
300,0 
300,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 


25,0 
100,0 

400,0 
250,0 
250,0 
200,0 
110,0 
125,0 

7562,0 
7662,0 
7562,0 


Sur- 
pitw. 


• 

128,3 

194,7 

129,0 

65,2 

2U,4 

102.4 

69,6 

136,8 

69,2 

176,9 

116,4 

238,9 

64,8 

69,8 

361,3 

180.2 

23,8 

98,4 


124,6 

16y,3 

161,0 

43,3 

67,7 

63,8 

493,6 

366,9 

203,1 

16.3 

635,9 

678,7 

121,7 

126,9 

63,4 

76,9 

235,4 

53,7 

69,4 

49,9 

68,3 
84,6 

879,9 
566,5 
346.4 
229,0 
469,9 
107,9 


8625,0 
8503,3 


LoantJc 
mentt. 


t 

1499,2 
19vl6,0 
1071,8 
1182,7 

688,0 
1234,6 
2062,8 
1389,6 
1327,4 
2056,0 

944,1 
3084,0 
1170,0 
1044.8 
2109,9 
1449,4 

419,5 

810.7 


1058,4 

1434.6 

1190,6 

340.9 

699,5 

661,8 

2619,7 

2773,8 

971,4 

601,8 

3780,0 

2646.0 

822.3 

865.1 

616.6 

477,6 

1092.5 

454,1 

670,4 

742,1 


647,1 
723,9 

6092.7 
2066,7 
1266,7 

922,1 
2042,6 

891,6 


62608.3 
62664,7 


8503,3  62849,2 


Sl>««<< 

Leo.  T 
AB'fc. 

Deposit,  with 

Olear'g,  Other 

mtet 

< 

Agent. 

Bka.Ac 

t 

t 

« 

30.f 

115,S 

176  0 

133.( 

95.0 

180,0 

201,0 

37,t 

34.6 

241,7 

>*«• 

61,( 

70,3 

226.7 

8.6 

44,8 

49.8 

31,0 

101,2 

112.8 

109.0 

130,'! 

132.9 

266.2 

51,4 

40,1 

136.a 

133.8 

62,7 

18,S 

169,2 

260.9 

6,1 

116,6 

165,0 

216.0 

■  •- 

14,2 

68.3 

82,3 

296,C 

147,0 

160.0 

280.0 

34,4 

190,4 

101,8 

10,0 

42,9 

112,0 

47,3 

13,h 

63,1 

254.6 

356,0 

,. 

64,2 

140,4 

108,0 

10,0 

10.1 

21,7 

62.8 

69 

8,6 

11.0 

27,6 

... 

12,2 

80.6 

143,4 

100.0 

19,0 

140.9 

268.1 

64,2 

3^.'^ 

99  6 

6,9 

13.1 

26.1 

49.7 

l.lj 

32,6 

81.6 

66,1 

17.0 

30,8 

24,4 

66,7 

18.8 

310,3 

148.1 

623.4 

147,0 

123,6 

197,7 

, 

19,9 

69.1 

74,2 

13,8 

6,9 

35,0 

82,8 

160,0 

311,0 

420.0 

26.0 

138,0 

387,0 

366,0 

161.0 

12,9 

69.1 

38,6 

12.i 

41,4 

62,0 

44,4 

70,i 

16,0 

27,» 

61,1 

23,2 

10,3 

44.6 

70,7 

45,1 

99.8 

10,0 

315,0 

25,C 

15.1 

29,4 

62,2 

li- 

27.0 

54.0 

63,0 

13  0 

48,2 

16.0 

63,6 

36,4 

16.1 

17,1 

79.3 

17,4 

S0,2 

18,3 

100,2 

... 

284.4 

266.0 

874,4 

318.S 

91,(1 

77.2 

182.7 

61.6 

83.2 

23  8 

278.6 

49.2 

60.1 

167,9 

47,3 

117,6 

24.1 

114,2 

95,f 

39,2 

44.6 

89,6 

15,1 

3109,2  4230.6 

7825.4 

1736,? 

3066,8|3954.0 

7661.4 

1619  8 

3043,1 

4051,7' 

7742,2 

16i9,3 

Net 
Devo$iU 


t 

1606,0 
2098,0 
1274,6 
1454,7 

666,3 
1430,0 
2688.4 
1387,9 
1847,3 
2310,0 

964,1 
3656,0 
1622,8 
1141.6 
2693.6 
1472,9 

390,0 

181,6 

1229  6 

1642  3 

1103,7 

297,3 

660,1 

646  6 

3270.8 

2996,4 

916,8 

634.3 

3930  0 

3070,0 

840.6 

913  2 

699  0 

461  7 

1(86.0 

464  5 

608  1 

762,0 


607.4 
697,2 

6043,8 
1789,8 
1168,2 

933.9 
1768  3 

960  4 


38741,0 
67843,9 
68432  2 


Breadstnffs     Figures     Brought    from    Page  51.— The 

statements  below  are  prepared  by  ns  from  figures  collected 
by    the    New  York  Produce    Exchange.    The    receipts    at 
Western  lake  and  river  ports  for  the  week  ending  Dec,  29 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been; 


MtUi9t»  *t- 

flow. 

Wheat. 

Com. 

Oat$. 

Baritv- 
Buih.iSlb' 

fe. 

BbU.ieaibt 

BiMh.eoibj 

Buth.Beibi 

Buih.nibi 

Bu.6e  1 

ChloaKO 

253,863 

1.038.27C 

2,893,839 

2,073,018 

385.894 

34.226 

Milwaukee . 

9,975 

217,600 

83.700 

163.2(0 

314.450 

21.750 

Onlnth 

38.231 

240.8  1 

24.262 

in.l86 

7.561 

MlnneapoHi. 

2,500 

1.222,900 

405.020 

208.920 

70,370 

2.150 

Toledo 

16.89.J 

61,063 

470,825 

35.000 

7,000 

6.872 

Detroit 

5,700 

40.195 

93,885 

88,357 

,. 

Cleveland . . . 

78,348 

348,224 

147.109 

•  -■■ 

at. lionl*  .... 

38,256 

878.554 

819,465 

215.850 

45.760 

18.760 

Ptorla 

19.650 

11.000 

459.500 

258,700 

71.550 

4,100 

Saniai  City. 

e43,aoo 

229,500 

51.600 
3,266.016 

905.800 

.... 

Tot.wk.l900 

843.9S6 

3.629,261 

6,043,759 

95.408 

8amewk.'98. 

296,520 

8,066,981 

3.411,028 

2.609.168 

967.446 

98.684 

Same  wk.'BS. 

881,(!82 

6,083,288 

4,912,916 

8.817.535 

844,852 

840.574 

a<n««  ilufl.l. 

1900 

8.717.928 

183.360.858 

91.026.967 

77,782.776 

28,169.555 

2.724.366 

1899 

8.811.417 

123,431,937 

98,572,807 

80.816.282 

24,135.8(t0 

8.543.670 

1883 

7.668.0P9 

175.130.964 

94,5ri8.497 

8«.833.862     a5,652.7Sl 

6.627.446 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Dec.  29, 1900,  follow : 


Flow, 

Butift$  at—  bblt. 

How  York 116,116 

Boston 46.638 

Montreal 9,795 

Philadelphia 84,815 

Baltimore 45,311 

Blehmond 809 

New  Orleans*. 16.684 

RewnortNews 30,072 

Norfolk 960 

Salveiton 

Portlan  d.  Me 12,224 

Bt.John.  N.B 7  750 


tVMat, 
bu*>». 

667,200 

72«,081 
27.200 
84,664 

108,081 
7.682 

180,000 


316.260 
128.700 
40,499 


corn. 

buih. 
1.188.300 
1,118.277 


424  741 

1,210.797 

87,824 

893.827 

26.200 

206,752 

600 

60.103 

129,095 


Oat«, 

buaTt. 

308.000 

802.604 

18.400 

46689 

63.810 

7.840 

73,785 

"  1.585 
2,100 

18.620 
88.900 


B«rl«« 
buih. 

139.000 
6.250 
8,w00 
9,6)0 
7.777 


0,154 
34,431 


2926 
1,460 

84.934 
300 


8.998 


Total  week.. 
Week  1899 


349,514  2,307,257  6.280.016   770.889   210.112    48.867 
839.869  1.614.648  3.236.919  1,404,363   662.988   98,89J 

*  Beoelpts  do  not  Inolnde  grain  paumg  tbrooxh  New  Orleans  tor  toreivr 
tort!  on  thronsb  bills  of  ladlna. 

Total  receipts  at  ports  from  Jan.  1  to  Dec.  29  compare  as 
follows  for  four  years: 

il«e«i9tl0/—  1900.  1899  1898.  1897. 

nonr bbll    21,803,688  21.683.859  21.979.888         86.796.941 

Wheat bOih  100.770.184  116.272,S91  142,100,830  108,297.001 

Oora "      188.901,191  201,848.807  205,ltt7.104  188.667.162 

Oats "        76.85-,614  92,964.111  98,048.122  97,8^3,873 

Barley "        10,803,076  14,598.674  6,249,448  13,430.941 

Bye "          2,B28.ii46  6,780.686  16.898.033  12,278,878 

Total  cram....       "     879.856,181        480,469,069        460.963.732       480.633.860 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Dec.  29, 1900,  are  shown  in  the  annexed  statement: 


McBfortt  from 

New  York 

Boston 

Portland.  Me. 
fhUadelphla.. 

Baltimore 

New  Orleans.. 

Norfolk 

Newp'rt  News 
(ialTeiton. 
at.  John,  N.B 


Wheat. 

-   blMh 
270,665 
2&9,lt<9 
128,700 

48,000 

8,000 

60,000 


268,000 
40,499 


Corn, 

buah. 
858.676 
897,824 

60.103 
280,857 
656  308 
724.766 
205,752 

264900 

129iC95 


Plour, 

bbU, 

81,277 

8S.742 

12.224 

15.039 

1.714 

2.845 

9&0 

80,972 


7,760       88,900 


Oatt, 
bush. 
71.7S3 
86.161 
18,520 


2,860 
1,695 


Rv*. 

24,570 


Paof, 

bu<h. 
1,784 


Barln, 
bxuh. 
180 


8,671 


1.888         0,154 


8.888      85.170       34,431 


Total  week.  1,073,023  8,880.481 
4sme  time '99.. 1.940,688  3.994.002 


141,513 
26b.472 


208,469 
461.1S00 


42,138 
68,883 


28,727 

84,083 


48  766 

631,043 


The  destination  of  these  exports  for  the  week  and  since 
September  1, 1899,  is  as  below: 


Extort*  for 

0$»k  and  line*  Dec.  20. 

>     atpt.  1  to—  bbU. 

amted  Kingdom  92.^93 

Continent. 23,904 

i.  &  C.  America.  5.3u5 

West  Indies.....  lb,662 

Sr.N.Am.  Colo's  1,203 

>ttaer  countries  1,556 


Piour. , 

Week     8inc$  Sett, 
1.1900. 

bblt 
3,813,774 


-. Wheat. . 

Week     Binee  Semt. 


Total 141.513 

Total  1898-99....    263.472 


3  8.881 

400,676 

44.397 

64.4c3 

5,287,544 
6,337.867 


Dec  29 

bu(^. 

607,918 
568.132 


11,978 

1,078,023 
1,940.088 


1    1900, 

bu«/k.  hniiA. 

19,6'«5fl87  1,543.914 

9,830.014  1.768,949 

11,429  443 

90         14.766 

280 

194,281        81,189 


0»rn. — 

Week    'iinre  S«f  t. 
Dec.  29     1,  190a 

80.874.4T9 
80.896,688 
860,948 
263.981 
110,294 
420,008 


28.621,451  S.SS  .481    68.715.268 
86.2i)4.74d  8,994004    71,644.681 


The  viflible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  a<JCumulation  at  lake  and 
seaboard  ports,  Dec.  89, 1900,  was  as  follows: 


Wheat. 
In  etore  at—  buih. 

«#wYork 7.111.000 

Do      afloat 108.000 

Boston l,l63.oot 

Philadelphia 611,000 

Baltimore 94 1,000 

New  Orleans 48O,0OC 

aalveston 1.056,000 

Montreal 97,000 

Foronto. oo.oor 

Bollalo 3,407,000 

Do      afloat. 1.181.000 

'oledo 680.UUU 

Do      afloat 

Jetrolt 480.000 

Do      afloat 

Ihloago 11,659,000 

Do      afloat -... 

KUwaukee       997.000 

Do       afloat 

gt.WUl'm»Pt.  Arthur  1.626.000 
tnluth 6.347,000 

DO       afloat 

Minneapolis.  168S7,000 

it  Louis....    6,093,uoii 

Do      afloat — 

tansasClty L4^8.00u 

?eorla 9,000 

Indianapolis 27  4.nno 

n  Mississippi  Blver.       24,000 

InLakes .' 

)n  oanal  and  river. . .  .... 


Corn, 
bveh. 
452,000 

sob'.bod 

890.000 

1,067,000 

467,000 


16,000 

'is.ddo 

l,646,6ob 
203.000 


2,092,000 
327.000 


Oatt, 
buth. 
213,000 

626.0d6 
8U8.OO0 
849,000 


ea.ooo 

8.000 

58.nO0 

162.000 

776,o(H, 

86,'oo6 

2,938.od<^ 
148.(00 
372.UOU 


Rue, 

buek. 
84.000 


4,000 
180.U  uu 


0.000 
'76.0()6 


Barl»v» 

biith. 

897,000 


47,000 

179,000 

1,498,000 


711,000 

151,000 
346.000 

82l."00v 

868.000 

95.000 

95,000 


7OO,C0C 

2,084,00"6 
19.0C0 


28,000 

698.000 

19.000 


46000 

619.ddu 

6.0«d 


860.000 

'  14.606 
12,000 


6.000 
1,000 


10.000 
888.000 

26,000 

148,'(ki0 

'84,000 
76,000 

'80,<m6 


"otal  Dec. 
T  nal  Dec. 

rotal  Xiec 
Total  Dec. 

f- tai  Jan. 


29, 1900»  61,409,000 
22,  1W0(J'  ei.473,U00 
.SO  1899+  5^,291.000 
31,  1898t  26.893,000 
1.  1898+  38.8 16.000 


2.668,000 
2,869,000 
2,458.000 
3.962.000 
4.441.000  - 


9.064,000  0.393.000  1,262.000 

7,664.000  9,857. (X)0  1.268.000 

ll,£9s,000  6,6M4,000  l.ai-S.OOO 

19 1^6.000  6.829,000  1,296.000 

^^__^_                                                     38.421.000  12.244.000  4.056.000 

+  Includes  stocks  In  private  elevators  at  Milwaukee. 

•Stocks  In  priralc  elevators  at  Milwaukee  not  included. 

Note.— Besiuning  July  l,  1899,  the  New  Ifork  Produce  Uxchange  has  chanize4 
ts  Visible  Supply  Statement  by  inclu  ling  stocks  at  New  Orleans,  Galveston, 
Ft.  William  and  Pt.  Arthur  (previously  omitted)  aud  leaving  out  Albany 
Oswego  and  Cincinnati,  formerly  included. 

Auction  Sales.— Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Messrs.  Adrian  H.  MuUer  &  Son. 


Stoelcs. 
400  Brooklyn  City  RR.  Co. ..233718 
40  Central  Mining  Co. 

$2  50  per  share 
25  Morton  Trust  Co    b2dH 

25  Farmers'  Loan&Tr.Co.l455ie 

21  HoUand  Trust  Co 50 

50  Brooklyn  Ti  ust  Co. 415 

22  Com  Exchange  Bank.    380 
10  Market   &   Fulton    Nat. 

Bauk 210  to  2401a 

1  Clinton  Hall  Assoc 5t>H 

26  Mechanics*    Nat.    Bank, 

N.  Y 215 

60  Nassau  Bank ..186i8 

3  Chemical  Nat.  Bank 3987 

15  Nat.  City  Bank 540i4-545 

By  Messrs.  R.  V.  Harnett  &  Co. 

Stocks. 
5  North  Amer.  Trust  Co... 229 
800  Platte  Rlv.  Pap.  Mills  Co.$15 
408  Denver  Paper  Mills  Co. .$10 
667  Denver  Mills  Land  &  Im- 
provement Co $10 


BoTids. 
$2,000  B'klyn  C.  <k  Newtown 

ER.  Ist  58.  1939;  J&J llTlfl 

$1,000  B'klyn  Heights  RE. 

IstSs,  1   41;  A&O.        108 

$3,000   Coney  Isl'd  &  B'klyn 

EE.  Ist  08, 19  3;  J&J 100 

$1,000  Cltv  of  B'klyn  Public 

Park  6s,  1921;  J&r 1475i 

$25,000  State  of  LoulBisna 

48,1914;  J&J 108i« 

$2,500  Manhat.  Beach  H.  & 

L.  Co.  48, 1340 64 

$5,000  Ohio  Mining  AMlg. 

Co.  Income  5a,  1949 5 

$6,000  Indiana   Nat.  &   IlL 

aasCo.  I8t6s 55 


Stocks. 
300  Chase  Coal  Mining  Co. .  .$15 
52  Denver  Sulph.  Fiber  Co. $52 
Bonds. 
$23,800  bonds  Pay  Rock  Sil- 
ver Mines $23 


'S^nkiUQ  vmA  ^iuaucial. 


Sp< 


encer    Trask    &    Co., 

BANKERS, 

3T  4c  29  PINE  STREET}        ....       NE\r  YORK 

Transact  a  general  banking  businessi  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  otiier  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES. 
Members  N.  Y.  Stock  Bxchanse  Branch  Oflloe,  07  State  St..  Albany 


OBOBOB  BABOLAT  MOFFAT. 


ALBXAHDBB  U.  WHITB,  JB 


Moffat  &   White 

BANKERS, 

Members  New  York  Stock  Bxebange, 
No.  I  NASSAU  STREET,  ...         NBUT  TORK. 

INVESTMENT  SECURITIES. 
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^nfejers^  (^vizztU. 


DIVIDENDS 


Name  of  Oompanj/. 


Railroads  (Steam). 

Aa«ru8ta&  Savannah 

Bell  RE.  &  Stk.  Yds.  Ind..  com. 

"  "•         "        "     pref. 

Burl.  Cedar  Rapids  &  Northern. 

Chattahoochee  &  «ulf 

Chattanooga  Rime  &  8o.  pref. . 

Goorgla  RR.  &  Hkjr.  (quar.) 

Greon  Bay  &  Western 

Indiana  Illinois  &  Iowa  (quar.). 

MlneHIU&  Schyl.  Haven 

N.  Y.  Phlla.  &  Norfolk 

Rock  Island  &  Peoria 

Street  Railways. 

Cleveland  City  Rv.  (quar.; 

Cleveland  Eleo.  Ry.  (quar.) 

Dartmouth  &  Wcstport  8t.  Ry., 

New  Bedford,  Mass.  (quar.)... 
Falrhav.  &  *  estv'le  N.  Hav.  (qu.) 

Hartford  St.  Ry.  (quar.) 

Holyoke  (Maes.)  St.  Ry 

Louisville  Rv.,  com.  (quar.) 

Market  St..  San  Fran.  (quar.).... 

New  Orleans  City  RR.,  pref 

Newton  (Mass.)  Ht.  Ry.  (quar.).. 

NorthamptOT)  (Mass.)  St.  Ry 

Northern  Ohio  i'ract.,  pref 

Reading  (Pa.)  Traction 

Richmond  Traction 

Wellesley  &  Boston  St. (quar.).. 

Winchester  Ave. N.  Haven  (qu.) 

Banks. 

Bedford  (Brooklyn) 

Bowery 

Broadway  (Brooklyn) 

Chase  National 

Importers'  &  Traders'  Nat 

Manufacturers'  Nat.  (Bklyn.)... 

Mechanics'  (Brooklyn) 

Meobanlos'  &  Traders'  (Bklyn). 

Nat.  Bank  of  Nortii  America 

National  City  (Brooklyn) 

N.  "X .  County  National 

North  Side  (Brooklyn) 

Riverside  (quar.) 

Second  National 

Seventh  National 

Sprague  National  (Brooklyn)... 
Trust  Companies. 

Manhattan 

N.  Y.  Security  &  Trust  (quar.).. 
Flro  Insurance. 

Commonwealth 

Hanover 

iniscellaneons. 
Amer.  Caramel,  nref.  (quar.).    . 
Amer.  Car  &  Found.,  com.  (qu.). 

"         "  "        pref.  (qu.) 

American  Steel  Hoop, pf. (quar.) 
American  Tin  Plate,  pf.  (quar.) 

Eastman's,  Ltd.,  pref 

General  Arlsto,  com 

"       pref 

Internat.  Buttonhole  Machine.. 

Kodak.  Ltd.,  com.  (quar.) 

•'         "      pref.  (quar.)  

Madison  (Wis.)  Ga8&  Eleo 

Mononga  Riv  Oon.  O  &  C,  pref. 
National  Bittcuit,  com.  (quar.).. 

N.  Y.  Mutual  Gas  Light 

Ry.  Automatic  Sales,  com 

"  "  "       pref.  (qu.) 

Eeeoo  Buttonhole  Maohiue  (qu.) 
Rhode  Isl  P.  Horseshoe,  pf.  (qu.) 
Standard  Underg'd  Oitble  (qu.).. 
"  "  "     (extra) 

United  States  Rubber,  pf.  (qu  ) 
Va.-Carollna  Cliem.,  i  ref  (qu.) 


Per 
Otnt. 


21s 

mi 

$3  75 
3 

2% 
3 

1 


When 
Payable 


Jan. 

Jan. 

Jan. 

Feb. 

Jan. 

Jan. 

Jan. 

Feb. 

Jan. 
2is|Jan. 
2  Jan. 
2i<  Jan. 


1 
1 

2 

II4 
lis 
4 
1 
60c. 
$2  50 
2 
4 

2I2 
50c. 
2 
2 

4 

6 

*, 

6 
10 

5 

5 

5 

3 

7 
25 

3 

2 

6 

31* 

3 

3 
5 

3 

4 

2 

\ 
1% 

1% 
1% 
17 
ft 

312 
1 

2ifi 
\H 
2H 
3  Hi 
1 
4 
250. 
2 
2 
1 
2 
2 
1 
2 


Jan.  10 
Jan.     5 


5 
1 
1 
3 
2 
16 
15 
1 

O 

15 
3 
1 


Jan. 
Jan. 
Jan- 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 

Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 

Jan. 
Feb. 


Jan.     7 
On  dem 


Jan. 

Feb. 
Feb. 
Jan. 
Jan. 
Jan. 
Jan. 
.Jan. 
Jan. 
Jan. 

J.1U. 

Jan. 
Jau. 
Jan. 
Jan. 


Books  closed. 
(Days  ineluHve.) 


Deo.  30     to     Jan.     4 


Jan.  11  to 
Holders  of  reo. 
Jan.  5  to 
Jan.  1  to 
Jan.  20  to 
Dec.  29      to 


24 
26 


Jan. 
Dec. 

Jan.  16 

Jan.  14 

Feb.  1 

Jan.  1 


Holders  of  reo. 
Deo.  25      to 


Jan. 
Jan. 


Jan.     1 
Dec.  28 


to 
to 


Jan.  11      to 
Deo.  20     to 


Jan.  10 

Jan.  6 

Jan.  15 

Jan.  1 


Dec. 

28 

to 

Dec. 

31 

Dec. 
Jan. 

31 

1 

to 
to 

Jan. 
Jan. 

10 
10 

Dec. 
Dec. 

23 
24 

to 
to 

Jan. 
Jan. 

1 
1 

Jan. 


to     Jan. 


Dec.  29 
Deo.  29 


to 
to 


Jan.     2 
Jan.     8 


Dec.  20 
Deo.  22 
Dec.  22 


to 
to 
to 


Jan.  'Z 
Jan.  1 
Jan.     1 


Deo.  16  to 

Dec.  27  to 

Deo.  28  to 

Deo.  19  to 


Jan.  2 

Jan.  1 

Jan.  1 

Jan.  8 


Dec.     6      to 
Holders  of  reo. 


Jan.     8 
Jan.  28 


31 

31 

1 

2 

1 

15 

1 

1 

21 

15 

15 

10 


Jan. 

11 

to 

Feb. 

1 

Jan. 

11 

to 

Feb. 

1 

Jan. 

17 

to 

Jan. 

31 

Jan. 

17 

to 

Jan. 

31 

Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


Dec.  16 
Dec.  16 
Holders 
Dec.  16 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Holders 
Holders 
Holders 
Holders 
Jan.  5 
10 'Jan.  5 
31  Jan.  16 
'."^IJan.     6 


16 
10 


16 

11 

2 

6 

1 


to 

to 
of  reo. 

to 

to 

to 

to 

to 

to 
of  rec. 
of  reo. 
of  reo. 
of  reo. 

to 

to 

to 

to 


Dec.  31 
Dec.  SI 
Jan.  5 
Deo.  SI 
Dec.  31 
Jan.  21 
Jan.  14 
Jan.  l.'S 
Jan.  10 
Dec.  31 

Jan.  5 
Jan.  2 
Jan.  10 
Jan.  10 
Jan.  ;-il 
Jan.  14 


t  Less  Income  tax.    1 1  per  cent  of  this  is  extra. 

WALL.  STREET,  FRIDAY,  JAN.  4,  1901.-5  P.  M. 

The  Money  Market  and  Financial  Situation.— The  upward 
tendency  of  security  prices  received  a  temporary  check  on 
Thursday,  the  prime  cause  of  which  was  the  Bank  of  Eng 
land's  weekly  statement,  accompanied  by  the  announce- 
ment that  its  discount  rate  had  been  advanced  from  four  to 
five  per  cent.  To-day  the  market  is  again  exceptionally 
strong  and  buoyant — another  illustration  of  its  recuperative 
power,  as  noted  last  week.  The  money  market  is  easier  an(i 
reports  of  railway  earnings  indicate  a  continuance  of  great 
industrial  activity. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  'd}4  to  6  per  cent.  To-day's  rates  on  call  were  3}^  to 
5  per  cent.    Prime  commercial  paper  4;?|  to  5 Jo  per  cent." 

The  New  York  City  (Jlearing-House  banks,  in  their  state- 
ment of  Dec.  29  showed  an  increase  in  the  reserve  heM  of 
$5,875,100  and  a  surplus  over  the  required  reserve  of 
$11,525,900,  against  19,497,000  the  previous  week. 


Capital 

Surplus 

Loans  &diso'nt8. 

Circulation 

Ret  deposits 

Specie 

Legal  tenders 

Reserve  held 

Legal  reserve 

Surplus  reserve 


1900. 

Dee.  29 


Differen'Bfr'm 
Prev.  week. 


74,222,700 

92,257.500 
796,4,=)7,200  Ino 

31,040,800  Ino 
854,189,200  Ino 
161,719,700  Ino 

63,353.500, luo, 

226,073,200!lno 
213,647,300  Ino 


9,358,500 
,  138,300 
15384800 
2,678.700 
3,196,400 

5,875,100 
3,846,200 


11,525,900  Inc. 2,028.900 


1899. 
Dec.   30. 


59,422,'?00 

80,980,200 
673,689,400 

16,042,700 
740,046,900 
143,496,900 

52,682.900 

196,179,800 
185,011,725 


1898. 
Dec.  31. 


11,168,075 


58,272,700 

75,767,900 
718,303.700 

16,270.600 
823,032,700 
169,756,300 

55,184,100 

224,940,400 
205,759,425 


NOTB.— Retoma  of  separate  banks  appear  on  page  3 1 . 


19,180,975 


The  Bank  of  England  weekly  statement  on  Thursday 
■howed  an  increase  in  bullion  of  £126,137  and  the  percent- 
age  of  reserve  to  liabilities  was  29-56,  against  37-52  last  week; 
the  discount  rate  was  advanced  from  4  to  5  per  cent.  The 
Bank  of  France  shows  a  decrease  of  6,200,000  franoe  in 
gold  and  9,62.^,000  francs  in  silver. 

Forelgrn  Exctiange. — The  foreign  exchange  market  has 
been  steadily  growing  stronger  on  limited  offerings  and  a 
good  demand  for  bills. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers' sixty  days'  sterling,  4  82y^(d,i  S2%;  demand,  4  86^(a4  86!^; 
cables,  4  87(g)4  81}4\  prime  commercial,  sixty  days,  4  813^@ 
4  82;  docvimentary  commercial,  sixty  days,  4  81^@4  82^; 
grain  for  payment,  4  82@4  82)^;  cotton  for  payment,  4  81J^ 
@4  811^;  cotton  for  acceptance,  4  81^(34  82. 

Posted  rates  of  leading  bankers  follow: 


January  4. 


Ehrlme  bankers'  sterling  blllB  on  London. 

E>rlme  oommerolal 

Documentary  oommerolal 

Paris  bankers'  (francs) 

Amsterdam  (guilders)  bankers 

B^ankf  ortor  Bremen  (relohmarks)  bicers 


Sixty  days. 


4  82i«'@4  83 
4  81^t»4  82 
4  8II494  8214 
518%95  18ie* 
40940iie 
94>al»94e,e 


Demand. 


4  86>a'34  87 


5   15S8«18B9» 

40fii«1»40% 
95i«l»95Si« 


*  Less  lie. 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  %  discount,  selling  1-16  discount;  Charleston,  buying- 
par,  selling  1-10  premium;  New  Orleans,  bank,  par;  com- 
mercial, 50c.  discount ;  Chicago,  par ;  St.  Louis,  15c.  per 
$1,000  discount;  San  Francisco,  15c.  per  $100  premium. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
board  include  $7.5,000  2s,  coup.,  at  10-5%  to  106;  $62,000  2s, 
reg.,  at  1063^  to  107;  $24,000  3s,  coup.,  at  llOJ^  to  111;  $10,- 
000  3s,  reg.,  at  1103^;  $50,700  4s,  reg.,  1907,  at  114  to  116%; 
$5,200  4s,  coup.,  1907,  at  113  to  114^;  $10,000  4s  reg.,  1925,  at 
138,  and  $1,000  5.S,  coup.,  at  1133^.  The  following  are  the 
daily  closing  quotations;  for  yearly  range  see  seventh  page 
folloviing. 


28, 1930 reg. 

2s.  1930 coup. 

38,1918 reg. 

38,1918 coup. 

38, 1918,  small. reg. 
38, 1918,  smalL.o'p. 

48, 1907 reg. 

48, 1907 eoup. 

48,1925 reg. 

48, 1925 oonp. 

58,1904 reg. 

58.1904 coup. 


Interest 
Periods. 


Jan 
Jan. 
Feb. 
Feb. 
Feb. 
Feb. 
Jan. 
Jan. 
Feb. 
Feb. 
Feb. 
Feb. 


Dee. 
29 


107 

*10638 

*llli« 

*llll2 

*iiii« 

116% 
*117% 
*138is 
*138is 
-114% 
*114% 


Dee. 
31. 


106% 
♦107 
*x09% 
•llOifl 

*iio" 

11513 
*116 
•138 
*i:i8 
•1131^ 
'II312 


Jan. 
1. 


o 


Jan. 
2. 


*106 

xioe 

•109i« 
•110 

*ii6" 

114 

•xll4 
*i38 
138 


Jan. 
3. 

'106 
•106 
llOifl 


.Tatu. 
4. 


IO514 

10588 

*109i« 


llOis    111 


'110 
114 
'114 
138 
■138 
*ll2i«  *112i« 
*112ifl  '^llik 


*110 

114 

114 
'137i« 
*137ifl 
•1121* 

II3I9 


"  This  Is  the  price  bid  at  the  morning  board ;  no  sale  was  made. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  are  limited  to $20,000  Va.  fund,  debt  2-3s  at  96^/  to  m^i. 

Following  the  course  of  the  stock  market  the  market  for 
railway  bonds  has  been  active  and  somewhat  irregular,  but 
generally  strong.  The  volume  of  business  was  large,  trans- 
actions at  the  Board  averaging  nearly  $4,000,000  par  value 
per  day. 

Stock  and  Bond  Sales.— The  following  shows  the  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stock  Ex- 
change for  the  past  week  and  since  Jan,  1 : 

Sales  at  . —  Week  end.  Jan.  4.-.     . Jan.  1  to  Jan.  4. « 

IT.  Y.  Stock  Exeh.  1901.  1900.  1901.  18C0, 

Glovernment  bonds 1237.900  t2e2.:'O0  $U0,660  1262  300 

State  bonds 43.000  S.EOO  45,000  3,500 

RB. and  mlao. bonds....     17,183,500  7,767.600  10,6lil,0O0  6,669,100 


TotaL 117.471,400 

Stocks— No.  shares 7.044,263 

Par  value 1673.775.650 

Bank  shares,  par  7alne.  |14,'450 


|S.02.'?,400  110.806,650  |6,'34,900 

2.84H,097  6.002676  2.6S6.406 

1275,151.112  1474,167  250  1214,766,118 

$-.500  114,260  m.eOO 

We  add  the  following  record  of  the  daily  transactions: 
Wcekendirig    . Stocks. .    Railroad, <te.    State  V. 


Jan,  4,  1901.      Shares. 

Batardar 669,061 

Monday 1,372.626 

Tuesday 

Wednesday 1  .e05,U20 

Thursday l.&t*H,3i3 

Frtday *1,808,413 


Par  value. 

165,455.800 
133,163,100 


148.194.600 
153,917.SO0 
173,055  450 


Bonds. 

$a,a87.000 
4..S.S0.500 
.nOLIDAT.. 
3,4-<5.000 
3.949.000 
a,187,O0O 


Bonds. 


10.000 

S5,o00 

$45,000 


Bonds. 

164.760 
43,600 


28,100 
43.350 
69,800 


•837,900 


TotaL 7,044.263       1678,775,650       $17,188,500 

*  Largest  sales  on  record  for  one  day. 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  were: 

. Boston. .        . Philadelphia. ■ 

Listed    Unlisted     Bond         Listed  Unlisted    Bond 
shares,     shares,      sales.         shares,    shares.      sales. 

Saturday 25,168       14,756      $160,000  12.771       11.743     $910,100 

Monday 89.263       26.609         812,400  85.314       34.511       302.000 

Tnesday HOLIDAY.... 

Wednesday 66.550      87  100  79.  ^ea  fl2.ii97 

Thursday 40.922       23,529  185.100  34.995 

Frlday_ 48.218       23.523  46.600  53.fc29 


37.466 
13  415 

12,867 


254.000 
468.300 
14N647 


Total 219,106     115,617 


633.Si5 


189,630  110.003  1,377.647 


Railroad  and  Miscellaneons  Stocks.— Through  Monday 
and  Wednesday  the  stock  market  maintained  the  general 
feature  s  that  have  characterized  it  for  several  weeks  past. 
Transactions  were  on  an  enormous  scale  and  a  long  list  of 
active  stocks  advanced  from  3  to  5  points  above  the  high 
prices  noted  at  last  weeks  closing.  There  was  a  decided 
change  on  Thursday.  Stocks  were  freely  sold  for  foreign 
account  at  the  opening,  liquidation  was  the  feature  of  the 
day,  and  transactions  aggregated  over  1,500,000  shares. 

To-day's  market  opened  weak  but  changed  to  extreme 
buoyancy  and  the  volume  of  business  exceeded  all  records. 
St.  Paul  was  the  prominent  feature,  advancing  13  point*. 
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BTOOKS-HIQBBai  AND  LOWB87  SALE    PBlOEa. 


Mmhtrday, 
Dee.  29 


•9«H 

4(96 

8C 

85 
•180 

88 


89 
87« 

8B^ 

8S% 
85^ 

8e>4 

86 

91k 

68Ji 


liSK 
41W 

7<M 
I*  IX 


•90H 

61K 
14BM 

187 

nou 

Sl« 

180 
*184 
•I7l» 


•34 
73 

nis 

*8S 
08 

tin 

•17 

188M 

IVO 
SB 
8S 
1«« 
•BH 

•14 
S3K 
57H 
SBM 

•48 

•88 


14H 
43 
40 

74?4 
14Sh 

94 
120 

e4 

8j 
43H 
aJ94 
6^ 
It? 

187U 

179H 

220 

181H 

186 

185 

13H 

35 

74 
118 

39 

70 

4aH 
17H 

133 

l»4« 
33H 

« 

8494 

68>» 

40 

41 

83 


I88M  190 


48W 
•78« 
131 

sm 

48% 

•aiw 

14M 

S7M 

•«« 
•88 

46M 
114 
S235 
•67 

87 
114 
18»« 
130 
•88 

1« 

•«« 


7» 
13£?| 

26"^ 

48% 

as 

149i 

38H 

e 

36 

46 
114 
S3& 

73 

87% 
116>« 
171i^ 

SO 

84 

I'H 
4^ 


71 

loan 

•50 

lOH 

44 

70« 

45 
•190 
148K 

2BM 
•103 

62?i 


7m 

10  3M 

8  k 

B6 

1«« 

46 

71?< 

48 
183 
145« 

83^ 
108 

53)4 


•184  138 
•211  818 
SOM  81H 
44  4eM 
83H  8^)i 
81^  81M 
88       87M 


Honday, 
Dec.  31. 


•23H  25 
C8  8-i 
4B«     47% 

83«  81?* 

85H  8><W 

S5H  87« 

•oO  85 

nzo    las 

•93        «3 

X58         BbM 
•1099<  .... 

14H  14AA« 
42>6  42}^ 
39«  «l.H 
1*H    78H 

142  144 
»2        12 

130  12U 
16%     1754 

9i      ea 

•76  80 
4  a        44% 

24?!     26^ 

ea      fla>4 

Haa  148^ 
ISO     198 
17l?<  172V 
218      218 
120% 132^ 
•124      126 
180      186 
3        18)4 


33 

'i4 


83 
7B 


•114  118 
28  28 
69%     70H 

i^H     7« 

43  43 

17  17 
133      134U 
iy4H  184% 

SiH  3a>s 

86H  87>4 

80H  21 
•6M       6 

14  14 

21%  2654 

5tiJt  63)4 

40  43)4 

•»3  44 

•83  84 

2)  8U 


193)i  191% 
61)4    66 

7%       SH 

43%     48% 

•72«     73% 

134      133 

24%    37Ji 


4tf 

2  3 

14 

36 

♦5X 

•23 

•45 

•118 

•340 

«70 


51)t 

22 

14M 

3J 
6 

26 

46 
118 
250 

70 


87%  89% 
115  117 
171%  1-'2H 
t8i»H  29% 
•83%  84 
18J4  16Jt 
4%       4H 

•1C6      

X6d%    7094 
Xl02%103i,, 
•31        83 
•63 
10 

44^     46% 

71         7S!% 

48        49 

190      I9i 

Xl44     145% 

83^     2l>t 

il06      IU814 

55        06)4 


65 
18« 


•59% 
•89 
•68 
14&9i 

16% 
•80 
•70 

SSM 
•o9 

S4% 

eOM 

37% 


00 
82 
68 
147% 
16)4 
85 
73% 
55% 
9C 
24% 

37% 


183      183 

'211     213 
31        83% 

45        4S)4 
•82%     83>, 
84%     8'3% 
87%    89 


*59% 
»89 
•66 
148 

15« 
•30 
•70 
•58 
•87% 

7% 
38 


60 
V3 

68 
149% 
16J4 
36 
•7^H 
59)4 
90 
25% 
71% 
3i-% 


Tueiday, 
Jan,  1, 


2 


Wednesday 

Jan.  2. 


•2  3% 

68^ 

47% 

8»% 

84 

8» 

81% 

e3% 

•120 

•62 

6» 

•103% 

uex 

43)4 
39% 
75% 
142 
91 


8S 

•28% 

26 

6yn 

•87 

69 

48)4 

4S% 

47 

90»* 

87 

89H 

8894 

fc294 

86)4 

86% 

86% 

86% 

87)4 

83 

Hi,% 

88)4 

83% 

83H 

125 

•181 

126 

93 

9\H 

vm 

68% 

SoMi 

67M 

148% 
48% 

40% 
76% 
144 
91 


17  17% 

93  92 

80  80M 

43%  45H 

84%    a?% 

61%     62^ 
147>a  1«9M 
188      188 
173      173 


120     122* 
138      187 
■180      185 
•11%     12H 
33%     34 
75%    76% 


70 

7« 
43% 

len 

129 

193% 
33 

x85 
30 
•6 

15% 
86% 
63% 

*«« 

•13 
•88 


38 

70% 
7% 

44)4 

18 
1£4 
19394 

33% 

85), 

20% 
6 

15% 

2-1 

65% 

44H 

44 

83 


189 

65 
8% 

43 

78 
131% 

27 

51% 

23 

14% 

•86H 

6 

84 

16 

113 

•2i5 

68 

87% 
116)4 
173 
•SO 

83% 

16% 
4% 

■70% 

102>» 

♦jO 
65% 
16>4 
45% 
7i% 
47 

190 

144% 
31% 

108 
66% 


189% 
67 

m 

4JM 

72% 
132% 

28 

58 

33% 

14)4 

37 
6% 

21 

46 
116 
250 

68 

88% 
U7 
174 

33 

83% 

16% 
4% 

'70% 

108% 
23 
66)4 
16% 
47s 
72)1 
48 

lb2 

14S% 
84% 

108 
56% 


134      138 
'310     814 

31%     82% 
46)^     45% 
83        b3 
84M     86J4 
b7%    88% 


60 
•89 
•67 
149% 

1614 
•30 

72 

68)4 
•87% 

86% 
71% 


60 
92 
68 
150% 
19)» 
31 
73 
5851 
90 
28 
72% 
41% 


X/iurstlay, 
Jan.  3. 


102% 
148 

4f% 

38 

73% 
138% 

9!t% 
120>a 

16 
191% 

78% 

43 

84)4 

6l 
145% 
188 
170 


147 
41% 
3»)% 
76H 

lll)t 
«2^ 

12u% 
17 
fll9t 
78)» 
46)4 
25 
62 

118 

18t« 

170 


117)4  180% 

137      128 

•181      185 

13        13 

33%    35 

74%    75% 

♦as"  "a's" 

69  70 

7%  7% 

43  43)1 

17  17 

126%  13P!< 
xld8%l88;4 

31  83>4 

81?^  84 

19  19>4 

•5  6 

•15  15)4 

85%  27% 

61%  65?6 

40%  43% 

43  43 

•83  83 


189 

191 

66 

66% 

8« 

8% 

41 

43 

71 

71% 

128% 

181 

25 

87)4 

80% 

6b% 

31% 

21% 

18% 

11 

86% 

37 

5% 

6% 

•33 

25 

45% 

48)4 

1115%  115)4 

•335 

280 

67. 

68 

80% 

8''% 

113>4ll5% 

165% I70n 

3) 

30 

♦82)4 

81 

14% 

18 

4% 

4)1 

69% 

70 

■loa 

103 

•20 

22 

•63 

57 

15X 

ie>4 

48% 

48% 

69%    71H 
•18        47 

iVi%  114)4 
83        34 

107      107 
61%    66)4 


810      814 

29%    31% 
43%    45% 

"81%  ■■8!i% 
85%    87% 


Friday, 

Jan.  4. 


N, 


STOCKS. 
Y.  STOCK  EXOH. 


•82%    35 
57%     67% 
41%     47H 
86%     89?| 
81%     85 
84%    86 
81        84H 
•81        88 
'181      133 
HI         91% 
61%     87% 
■1039» 
115% 151% 
39%     41>t 
37%     88% 
78%     71)t 
138)4  l»3i4 

92        94 
13i      181 

1«        17)4 
§<10%     90)4 
■im    78)4 
43%     45 
25        23% 
«a        6lH 
145      158% 
187)4  IHB 
16U%  171% 
i«80      220 
U6%12.)4 
138H  128% 
'180      185 
13        12H 

3J%    :i% 

74        77>» 

a  18     in 

38        id8 
7 11 

42 


;o% 

8 
43 


iO%  16% 
128      134 
18-%190i4 

atf%  31)4 

81  8i% 

IH%  19h 
•6  6% 

•.3)4  15 

i4%  37 

61%  66% 

89)4  44% 

114  44 

81  81% 


26% 
188 

68% 
8% 

41% 

70 
\2i 

84% 

61% 

83 

13% 

35 

6 

•23 

13 

•113 

•233 

•67 

81% 
Ul% 
168% 
•39 
•82)4 

11% 

•1 


38 
195 

41% 
7lH 
133 
37 


2i 

13% 

35)4 
6 

26 

44 
115 
250 

73 

87% 
114% 
169 

31 

84 

15 
4)4 


69%  69% 

103  103)4 

•19  30 

•63  67 

16%  16% 

43%  45% 

89  73>4 

•44  47 


141 

145 

32 

33 

105 

108 

63)4 

64% 

68%  59)4 

989  89 

♦87  68 
146%  14H>4 

18  16% 

•81)4  81 

•72  73 


85  87% 
69%  72% 
88        41% 


310      814 

88%  30% 
48%  44% 
83)i  83;,t 
80%  88% 
85%    88)4 


68%    58% 

•89  93 

•66  68 
116      151% 

■►IS  17 

•30%  34 

•70  73 

59%  59% 


x9i 


89 


21%    28)« 
68%     73 
38^4    48 


Railroad  Stocks. 

Ann  Arbor 
Do                       pref 
Atoh.  Topeka  &  Banta  Fe 
Do                         pref 

Ralt.40hlo,Tot.tr.oertf». 
Do  pref. 

Brooklyn  Rapid  Tranilt. . . 
Baffalo  Booh.  A  Plttibarg . 

Do  pr«f. 

( Canadian  Paolflo 

^ 'anada  Sonthem 

Oapltal  Traction 

Central  of  New  Jeriey..., 

Cheiapeake  &  Ohio 

Chicago  &  Alton 

Do  pref. 

Chicago  Bnrl.  &  Qnlncy... 
Chicago  A  Bait.  llllnoli. . . 

Do  pref. 

Ohlcago  Qreat  Weitem. . . 

Do    4p.o.det>entDre«. 

Do     6p.o.pref. "  A".. 

Do  4p.o.  pref.  "B".. 
Chlo.  Indlanap.  A  LonlsT.. 

Do  pref. 

Chicago  MUw.  A  Bt.  Paol. . 
^  Do  pref. 

Chicago  A  North  Weitem. 

Do  pref. 

Chicago  Book  III.  A  Pao. . 
Chlo.  St.  P.  Minn.  A  Cm... 

Do  pref. 

Chlo.  Terminal  Tranifer. . 

Do  pref. 

CleT.  cm.  Ohio.  A  at.  li. . . . 

Do  pref. 

ClsT.  Lorain  A  Wheeling.. 

Do  pref. 
Colorado  A  Sonthem 

Do       lit  pref.     do 

Do       3d  pref.     do 

Delaware  A  Hndion 
el. Lack.  A  Weitem... 
Denrer  A  Bio  Grande ..,,, 

Do  pref. 
Dei  Molnei  A  Ft.  Dodge. . 
Dal.  So.  SboreAAtl 

Do  pref. 

Cprle. 

L*  Do  lit  pref. 

Do  8d  pref. 

HraniT.  A  Terre  Hante  . . 

Do  pref. 

1?t.W.  A  Den.  0., itamped 
t. Worth  A  Rio  Grande. 
(  "Jreat  Northern,  pref. . . , 
vIr'nB.AW.,deb  ofi.  "A" 
Deb.  otfi.  "B" 

Hocking  VaUey 
Do                      pref. 

I  Ulnoli  Oeulral 

I  owa  Central 

Do  pref. 

Kanawha  A  Michigan... 
an.Clty  80.  ^  ot.  tr.otfi. 

Do  pref.,  TOt.  tr.  otfi. 
Eeoknk  A  Dei  Molnei 

Do  pref. 

r  akeBrleA  Weitera,.,. 
^-^  Do  pref. 

Lake  Sh.  A  Mloh.  South. . . 

Long  Iiland. 

LonliTllleA  NaihrUle..,. 
Xif  anhattan  HleT.,ooniol . 

ITX  etropoUtau  Street 

Met.  Weit  Bide  Bl.  (Ohio.) 

00  pref. 

Mexican  Central. , , 

Mexican  Nat'l  tr. recti... 

Michigan  Central. , . , , 

MlnneapoUi  A  St.  Lonli.. . 

Do  ad  pref. 

Minn.  St.  P.  A  S.  8.  Marie. 

Do  pref. 

Mo.  Kaniai  A  Texai ...... 

Do  pref. 

.Viliioari  PaolOe...,, 

MobUeA  Ohio 

MoniiA  Biiez 

Y.  Central  A  Hndion.. 

T.Ohio.  A  Bt.Lonli... 

Do  lit  pref. 

Do  8d  pref. 
New  York  A  Harlem .,,.,. 
N  Y.  Lack.  A  Weitem. ,, , 
N.  Y.  Mew  Hayen  A  Hart 
N.  Y.  Ontario  A  Weitem. . 
M  orf  oik  A  Weitem. 

Do  pref. 

Nor.  Pao.  By.,  Tot.tr. otfi. 

Do  pref. 

r.  B  B.  A  N.Oo.  TOt.tr.  of  i . 

Do  pret.,  TOt.  tr.  ctfg. 

Paolflo  Ooait  Co 
Do    lit  pref 

Do    3d  pref.... 

PenniyWanla 

Peoria  ct  Kastern 

Pere  Marquette i 

Do  pref. 

Plttib.  Ola.  Ohio.  A  Bt.  L. . 
Do  pref. 

Reading,  Totlng  tr.  otfi . . 
lit  pref.,  TOt.  tr  otfi 
3d  pref..  Tottnir  tr  otfi. 


N 


O^ 


Sales 

of  the 

Week. 

Shares 


60O 

191,060 

160,07!* 

81,363 

8,067 

336,808 

3U0 

•  •  -  < 

1,330 
11,050 

7,690 

59,520 

21,810 

16,410 

188,780 

600 

SOO 

10,830 

845 

81J 

3,860 

4,?00 

8,360 

581,635 

3,7o8 

10,170 

50C 

129,310 

1,100 

•••••• 

1.100 

1,810 

13,505 

135 

SOU 

8,610 

6,780 

2,280 

900 

31,536 

6,117 

16,860 

li,6S6 

6,330 

"boo 

896,176 

360,077 

38,300 

330 

800 

100 

450 

11,410 

114 

618 

3,900 

4,645 

13,861 

85,130 

9.300 

1,900 

2,000 

1,710 

500 

168 

9,850 

865 

17 

510 

52.505 

100,160 

85,910 

208 

2J0 

18,100 

1,600 

3,405 

960 

100 

385 

9,985 

77,305 

170,480 

4,100 

e'a'.iVo 

7,037 

430 

4,736 


Range  for  year  1900. 
On  basisof  loo-th're  lots 


Lowest,        Highest. 


SOO 

11 8',  6*70 
33,285 
300 

S81,5'/0 
35,135 


780 
30 

8a'7*.239 
1,110 


100 

600 

330 

177,090 

1S2,«16 

170.010 


16    Sep 

40%J'ly 

18%Jan 

58!4Jan 

65)4Jan 

78%Jan 

47%8ep 

53    Feb 

98    Jan 

84%8pp 

47%Feb 

91%Feb 

116    Jan 

31    J'ne 

31    Oct 

68%No» 

11 9%  Jan 

88    Jan 

11 9)4  Dec 

9%Sep 

81    J'ne 

68%An» 

30    J'ne 

14    Jan 

45%Jan 

108%J'ne 

l»9%Jan 

150%  J'ne 

196%May 

108    J'ne 

110    Oct 

173    Feb 

8%Oot 

30%Oct 

55    J'ne 

10S%J'ne 

14)4  Jan 

46  Jan 

6  Sep 

38  Sep 

14  Sep 
in  6%  Sep 
171%Sep 

16%  J  an 
64%J'ne 
18  J'ne 
4  J'ne 
18  J'ly 
10%Sep 
3J%8ep 

15  Sep 
88%UcD 
74  Oct 
14%  Apr 
15   J'ne 

l44%J'ne 

53%Mar 

5%Sep 

30%Jan 

68    Jan 

110  J'ne 
ll%Jan 

39  Sep 

10  Jan 

7  Sep 
87)48ep 

3%May 
14%Oot 
20%Mar 
83%Feb 

lig-Tjan 
47%Jan 
63%  Sep 
84    J'ne 

143%Sep 

24%Jan 

76    Feb 

10%Jan 

2%8ep 

il04  Jan 
45%J'ne 
87)4J'ne 
14    Sep 

47  Not 
9    Sep 

86%Sep 

38%Jan 

35    J'DO 

il83%Jan 

125%J'ne 

11  J'ne 
76  J'ne 
39    J'ne 

J400  May 
1130  Jan 
I307%8ep 
18%  J'ne 
82%Jan 
87  Jan 
4  5%  Sep 
67    Sep 


12 

81 

8 

11 

8 

8 

85 

37 

18 

26 

87 

26 

6 

36 

25 

8 

11 

31 

58 

38 

19 

22 

23 

15 

84 

85 

18 

25 

9 

85 

8 
18 
18 
19 

1 
10 

2 
25 
82 
34 
20 
19 
10 
18 
30 
18 

8 
86 
22 
31 

9 

9 

4 

) 
83 

7 
84 
10 

8 
35 
12 
27 

8 
10 
10 
81 
19 
16 

2 

3 

4 
22 
35 
88 
89 
27 

8 
26 
22 
18 
18 
80 

1 
19 
38 
11 
36 
19 
25 
80 
29 
20 
16 
18 
28 
80 
10 

8 
29 
87 


26  Deo  37 
59  Deo  2* 
18%Dso  36 
8H%Dec  31 
89%  Apr  19 
90  Apr  16 
S8%Deo  26 
85    Dec  18 

125  Dec  18 
9  9%  Feb  13 
61%D4C  18 
93    Feb  26 

150%Deo  1 
42%Dec  31 
18  Deo  1 
78>4Deo  19 

144    Dec  38 

109  Mar  37 
136    Aug  15 

18    Deo  28 

9i%Deo  18 

83    Dec  17 

45    Dec  28 

39    Apr  16 

61    Dec  14 

148)4Uec  31 

187)«Deo  89 

172%Dec  31 

3d0     Deo  29 

12'a%Dec  8« 

126  Nov  17 
175     nar    3 

14%D80  80 
39%Apr  37 
76    Dec  31 

118  Dec  80 
30  Not  15 
73  Apr  19 
f%Deo  17 
47%Mar  27 
20%Mar  21 

131)iDec  31 

191%Deo  29 
34HDeo  28 
87  Deo  31 
21  Deo  81 
6%Mar  5 
20%NOT  9 
37HDeo  20 
63)«Deo  31 
43)4Dec  31 
84%Mai  16 
91)4Apr  19 
30  Deo  31 
37!4D80  14 

19l%Dei  31 

66    Dec  31 

fc%Deo    6 

4a%Dec  17 

71%Dec  17 

133%Dec  31 
27%Deo  31 
58  Mar  30 
25  Deo  18 
17%Apr  10 
43%Apr  3 
6  Dec  88 
33  Deo  2(1 
63    D:C  19 

116    Deo  18 

9340  Dec  31 
89  May  5 
89XD3C  31 

116%Ueo  38 

182    Feb  13 

37%Apr    6 

84%N0T  21 

l7%Deo  8  7 

6    Mar  17 

115  J'ne  8 
71%Dec  38 

104%NOT  10 

27  Apr  34 
69  Apr  34 
17%Deo  37 
47)tDec  36 
72>»Deo  38 
49    Dec  31 

ll89%May  4 

14c%Dec  39 

24%DeO  38 

110  Dec  19 
68%Deo  IW 

9430  J'ly  13 
9135  Mar  10 
9215%Jan  3 
38)4Deo  27 
45%D  c  27 
83  Dec  37 
8>)HDeo  8 
91)tDeo  20 


46  May  18 
8a%Sep  80 
57  May  10 
121%Sep  23 
5  J'tel9 
20  Jan  29 
66%Jan  31 
19%3ep  29 
78  J'ne  85 
15  Sep  28 
49  Jan  9 
33%Sep  84 


68  Not  30 
80%Dec  18 
6«%Oot  15 
119)4  Deo  31 
18  Deo  3 
35  Deo  20 
73)4Deo  2 
80%Jan  3 
91  Jan  h 
38  Deo  1^ 
71%De"  '' 
39HDec  31 


Range  for  pren- 
ous  year  (1899). 


Lowest.   Higheit. 


14  Apr 
38  May 
17  Ma; 
60%Jan 
43%J'ne 
67%J'ne 
01  Deo 
30%Mar 
69  May 
84%Mar 
46%Dec 
85  Feb 
97  Jan 
aSMMay 


114%Dec 

69%Jan 

11 3%  J  an 

10%Deo 

83    Dec 

&0%Jan 

28    J'ne 

7%Jan 

31    Jan 

118    Dec 

185    Deo 

141%Jan 

188    Jan 

100    Dec 

91    Feb 

170    Jan 

7%Jan 

31%Dec 

43%Jan 

94    May 

9    J'ly 

37%J'ne 

4%  Sep 

35  Deo 
18%  Dec 

l06%Jan 

167    Jan 

16%Deo 

33    Dec 

12%Dec 

3    Apr 

7%Jan 

10    Deo 

87%Deo 

15%Deo 

36  Mar 
70  Jan 
14  Aag 
14    Feb 

l43%Jan 

49%Jan 

6    May 

83    J'ly 

63%Deo 

10e%Deo 

10%Mar 

40    Deo 

7MJan 


5  May 
16  Mar 
14%J'ue 
60    Jan 

l96%Jan 
15  Dec 
63  Mar 
85%Dec 

117  Dae 
13%Aag 
44%May 

6  Jan 
1    Jan 

110    Oct 

36%Jan 

73%Jan 

8%  J  an 

39    Feb 

9%Deo 

88%Deo 

S3    Deo 

33    Jan 

178    Jan 

120    Dec 

ll%Deo 

65    Mar 

89    Dec 

1360  Jan 

139%  Jan 

tl98  Jan 

18%Jan 

17MMar 

eiKJan 

44%Jan 

03    Deo 

SJ    J'ne 

6S%J'ne 

S-l    May 

i8%J^fy 

13a%Jan 

1    May 


IBMOot 
48%Oot 

88%Aug 
61'  ^  *  " 


--%Apf 
86%NoT 
"~  Apr 
Not 
..  D«« 
99%Ma7 
70  Jan 
94  Not 
186»«Not 
31MDM 


137 

69 
108 


149%Fak 
100%8ep 
138%Sn> 

aoy^jan 

103%  Aug 
86%Aag 
44H8ep 
19  Not 
68%NOT 

iS6%sep 

179    Sep 

173    Sep 

2io%Sep 

123%Jan 

126%8«p 

186    Sep 

36%Mai 

66%Mar 

6«%N0T 

108    D«« 

16%  Jan 

49%De« 

8%Jan 

5S%Mai 

35    Mai 

136MAPI 

194%O0t 

26%APT 

80   Apr 

83%Jan 

8    Not 

17%N0T 

16%  Jan 

48   Jan 

a3%J«n 

46%N0T 

98%Sep 

86    Jan 

30    Mar 

195    Mar 

ei%jui 

9%0at 
37%aep 
66%Sep 
188  Jan 
16%  Aug 
e2%Aag 
15    Mar 


6%F'jb 
82%A1I8 

84  DM 

85  Deo 
308  Jan 

85  Apr 
88%Oot 

13  3%  Apr 

28i^    ma 

'19%N0T 

83    Not 

17%Apr 

6%B«p 

118   Jaa 

78    A.1U 

99%NOT 

37%Mnj 

78    May 

14%  Jan 

46^Aa« 

53  Aug 
9187  Not 
144%Mar 

19%  Jan 

86  Oot 
41    Jan 

9390  Mar 

llSBViMh 

1833  Apt 

88%Mar 

asSAnc 

74%All« 
67%All« 
81%JU 
63  Jan 
77%B«p 

54  Not 
90  r«k 

68MNOT 

148  Jan 

7%NoT 


43  May  88  Jan 
8fi  Feb  100  Acg 
16%Deo  85  Jaa 
ivi%Deo  68%Apt 
82%Deo  I   38%MT 


•  Bid  and  asked  prices ;  no  sa'.es  were  made  on  this  day.    §  Less  than  100  shares. 


OUTSIDE  SECURITIES   (Givek  at  foot  of  7  oonseoutive  pages).— iS7i2.^.^2  BAILWAY8,  dc. 


KHW  YOKK  CITY. 
■IMOk  Bt  A  Fal  F— Stock. 

lltmon  4i  1960... J&J 
B'vay  A  7th  Ave— Stock 

li&mor   6i  1904... JAD 

Mmor   6i  1914.... JAJ 

Oon  6«  1943— fi««  Stock 
B'waySarait  Sign. 1934 

Od  eilnt  ai  rental.  1905 
Cttntral  Oroiitown— Stock 

lit  H  01  1923 MAN 

a  Pk  N  A  B  BIT— Stock 

Ooniol  7i  1808 JAD 


Bid. 

Aik. 

35 

87 

101 

103 

232 

340 

9103 

106 

110 

118 

HzobI 

lit. 

{114 

117 

9103 

106% 

855 

«185 

180 

19S 

300 

104 

106 

Street  Ragivrayc.         Bid.     Aik 


Chrlit'p'r&lOth  St-Stook 
ColA  9th  Ave  5»-See  Stock 
Dry  D  B  B  &  Bat— Btook . 
lit  gold  5i  1932... JAD 

Scrip  6l  1914 FAA 

Hlghth  ATonne— Stock. . . 

Scrip  6l  1914 

42d  A  Gr  Bt  Fer— Stock. . . 
43d  St  Man  A  St  N  Ave. . 
litmortei  1910.. MA8 
Sd  Income  6i  19 15. JAJ 
Lex  AtA  PaT  F  6i-Sm  Stk 
Ninth  ATenne— Btook. . 


176 
Bxoh  I 

120 
1117 

101 

890 

106 

393 
63 

118 
98% 
Bxoh  I 

198 


185 

lit. 

136 

183 

103 

106 

109 

4ra 

78 
116 
101 
lit. 
201 


(!9tr*et  Railway*. 


Second  Avenue— Stock. . . 

lit  mort  5t  1909.. MAN 

Coniol.  5i,  1948.. .FAA 

Sixth  Avenue— Stock. .... 

Bon  Bonlev  5i  1946. .JAJ 

Bo  Fer  lit6i  1919.. AAG 

Third  Avenue— 5««  Stock 

Tarry  W  P  A  M  5i.l988 

Yonkeri  3t  BR  Si . . . , 

38th  A  29tfa  Bti  lit  6i.  .'96 

Twenty-Third  St— Btook 

Deb5i  1906 JAJ 

Union  By  lit  5i  '43.FAA 


Bid.    Aik 


198 
}107 
1118 

806 
{111 
{108 

Bxoh 

107 

104% 
{118 

400 

103 

113 


201 

iso" 

225 

116 


lilt. 
109 
107 
114 
110 
106 


8tr**(  KallTraya. 


Weitoheit  lit  6i  '43.  .JAJ 

BROOKLYN. 

AUan.  Ave.,5i  1909. A AO 

Con  6ig  1931        ..AAO 

Impt  5i— Se«  Stock  Bxc 

B.  B.  AW.H.  6i  1933.  AAO 

Brooklyn  City— Stock  — 

Com  6i— iSe«  Stock  Bxc 

BklynCroiitn5il  908 .  J  AJ 

BklnHgtalit  6i  1941AAO 

a'kyn  Q  Co.A  Sub— Sm  St 

BMvnBap  Tran.— S««  «tr 


Bid. 


{100 


{107 

114 
hlUt. 

104 

3'"3 
han^e 

105 

106 
ck  Hx. 
loir  W' 


Aik. 

no 


109 
117 

884 

lilt. 
1C8 
109 
lilt. 
r.iit 
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8TOOK8-HI0HB8T  AND  LOWEST  SALE  PBIOES. 


taturday, 

Monday,      Tuesday, 

Wtdrutday  Thursday, 

Friday, 

Du.  29, 

Dec.  31. 

Jan.  1. 

Jan.  2. 

Jan.  3 

Jan.  4. 

•66     

•66)i 

•68)4 

*••••■     >     • t • 

88)4    86)4 

• 99 

•n        8H 

"•8"  "  8« 

■'•8"  "8J< 

■"b 8* 

■■•7)6  "'s' 

63%    63H 

x62       62 

•60       62)4 

60        01 

60       6094 

*20v«    a  ii 

81        31 

•80X    81)4 

31         31 

80       '<0 

S>M    ^^ 

22M    23X 

3394    24 

28        239i 

21)6    33)4 

76M    TiH 

78       78 

70        79)4 

79W     79>4 

80        80 

6)^    5<M 

63        64 

3194    68)4 

8394    B4H 

63)6    36)4 

I6M     I'iM 

17«     18S4 

18        18)4 

17)4    1894 

17         18>4 

4JH    4<^ 

44)i     46)4 

489i    46 

41)6    4694 

419^     46 

«SH    44H 

4!i^    44^ 

48%     45)4 

41        43% 

4094     43!^ 

21^     32^ 

2l«     23)4 

21%     22>4 

20        81% 

10)4    2194 

71H    7^M 

72        78M 

78)4    '3X 

70        7394 

2S^  2i^ 

24^    86M 

86        2tiM 

3e)4     37 

2:->4     25% 

23)4    2694 

118      119 

118      118 

119      12: 

118      120 

118     118 

69K    6e« 

efcM  -,0H 

70        70)4 

70       70 

'77 V<  "79H 

70?i    8154 

8194    88)4 

78%    83 

78)4    8294 

83y<    SiH 

84)4    8SK 

8494    85H 

83),     84H 

82)4    8a% 

l»A    I'H 

ll«    13)4 

12       1294 

ilHi    11% 

4^  ii'< 

aoK  3^ 

28^    2614 

8696    26 

34>4    26)4 

23%     3S)t 

12^    12H 

12>i     12}i 

12)4    18% 

13        1394 

11%    13H 

BB        BC?6 

65        66)4 

86)4    67)4 

166        56 

•54        67 

89>4    30H 

29)4    80)4 

8994    8094 

28)6    80)4 

28)6     89)4 

•iev«    IIM 

16)4     IflH 

16)4     17)4 

16)4    16H 

15        169* 

43        12>i 

42)4    43 

48        43 

40        43 

41        41)« 

*14S      IBS 

♦160     185 

•148      188 

1150      160 

•148      163 

93        93Ti 

83        96 

88X    919i 

80)4    9394 

90)6     93)4 

29^    2aH 

83)4    83)4 

22)4    28)4 

33)6    83% 

32        23)4 

71        71« 

71Ji    78 

719i    72H 

71        72)4 

71)4    72J4 

s\H   3IH 

31        31M 

•81)4    32 

30)6    31)4 

30)4    81 

•91        93 

•91        93 

•90        92 

90H    90)« 

•80        93 

•86W    38 

• 88 

•34        88 

I31M    3194 

♦35        38 

186      190 

191      191 

1188      191 

•186      100 

»185     186 

38H     3b« 

39M    41 

40        41 

3896    «0)6 

39)4    39% 

71«    7lH 

*T4      8 

71«    7I« 
•7          7H 

z68)4    68)4 

•68       70 

•7          7)4 

7          7 

7          7 

86M    S"? 

87)4    87)4 

8696    S7 

85        36 

85        87 

6^       6)4 

6)4      6)4 

8)6       6)4 

6          6 

4%      „4% 

•36H     27 

26**    26H 

86)4    86H 

3696    87 

2b»6    27 

9bH    64 

6a«    B4V4 

84        66 

83)4    84M 

64%     66)4 

•B6        97 

96)4    86% 

98        97 

96        86>« 

85J4     9896 

89        32 

31K    S3h 

83        339i 

31)6    83 

30        .S2 

78       7a 

73        78 

77)4    78 

77)4    77)4 

4SM    4eM 

46)6    46J4 

48        47)4 

43)6    4694 

42)6    *6 

88        88)4 

88       88)4 

87)6    88J6 

87        88 

139      14m 

14396  140 

140      14794 

180      143)6 

136      142 

117«1175« 

118      118 

•118      119 

117)6118 

11834  1  If  94 

*94        97 

•94        96 

•93        «« 

•93        96 

•94        96 

6S^    66 

66        66)4 

66K    67)4 

65)6    67H 

88        69 

•91        9i% 

9iM    98 

90)4    80H 

k9tH    91)6 

80)6    89)6 

U   Ji  118H 

112      11394 

113)4114)4 

111)6114 

111)4  113n 

•188      137 

137      139 

, 

1189)6  139% 

81»    21M 

•81)4    21)4 

•z, 

21)4    31% 

21)6    21% 

20%     21)4 

76><    76^ 

77        77 

\!i 

76%    78% 

•74)4 

475:4    75)4 

48        48H 

47X     4SJ4 

^ 

48)4     48« 

47       479i 

47        47)4 

178H  178)4 

180      188 

•183      183 

178     178 

•177      180 

8%       85< 

>< 

♦99i 

,,,. 

34H    65H 

64M    65H 

a 

6494    6696 

6296    64)4 

53)4    6494 

•120      128 

121)4  121)4 

> 

•120      122 

•180      122 

•180      133 

17        17)4 

17        18)4 

W 

17%    1894 

17)6    17)4 

16%     16M 

1919i  195 

195)4  1«7 

CD 

19396  19691 

190)4  183)4 

191       103 

33)4     8a)4 

8»        89)4 

0 

39        41 

38%    41H 

3894    4094 

93        9i 

92X    93). 

),,,,,^     

93)4    9496 
"67)4  "b9 

9394    94>, 
"5*3"    88" 

93)4    94 
"8396  "6*8)4 

6ei<    67H 

66M    67J< 

77)4    ''H 

77)4    78 

77*4    78 

78        'ii 

191      19891 

76)6    7794 
73)4    7291 
187)4  190 

76)4     76% 
73        73 
185      18394 

191      193 

190      \9iH 

60        61 

61)4    62 

61)4    68 

60)4    83 

60)6     5L)t 

•94        98 

•96        98 

187)4    97H 

•92        93 

•03        08 

25     aoa 

85        8S9i 

86)6    83)4 

34)4    35)4 

3494    86)4 

74        74 

7354    7«« 

74        74 

73        74^ 

73i4    74 

SB        6B 

60        64)« 

64%    65)4 

68)4    69)4 

6594     36 

7        -.H 

7)4      8 

7)6       7)4 

7>4       89« 

894    10)4 

•28        89 

89        80 

• 

28)4    23% 

38       ^8)3 

•76        77M 

77        77)4 

77        77 

74       78n 

•76       77 

•78^    76 

76        76 

•73        76 

•78       7d 

•72        75 

•98      100 

♦95      100 

•36     100 

•05      100 

•95      100 

•18        16 

•18        J6 

•13        17 

•13        16 

•10        18 

87H    87)4 

88       38M 

40        4194 

41        48)4 

z40)6    4  3)4 

•91        98 

•90        93 

98       Van 

94        94 

iu3       93 

•19        20 

19        \^% 

30        80)4 

18)6     l¥9i 

19        1996 

99        98 

91        91 

9196    83 

•08        93 

•98        93 

•48        43X 

48        43)4 

43)4    4854 

4296    48% 

•73        74 

•72        74 

•73        ■-,4 

78>6    73H 

41        43 

41M    48M 

43)6    4196 

41        44)4 

41        4894 

WH    92H 

198        93 

92)6    83H 

t8794    979i 

98)6    93)4 

67        69 

69        69^4 

68        70 

66        68 

64        67)4 

12s    ^2$^ 

105)4  106H 

108)4106 

106     10594 

104)6  103 

•88        3S 

•33        37 

•33        37 

•33        37 

•80        37 

•106      164 

168)4  161 

Zie6)4160 

•166      163 

167      160 

80M    80^ 

20)4    a>H 

81       81 

19)6    80)4 

19)6    8% 

•6          8 

•6          8 

•8          8 

•6          7 

•6          8 

48H    43X 

44        44 

43       43% 

41        43 

40        4094 

lOSW lOSH 

104M  10694 

104     10696 

1009(104 

100)4  104)4 

S2*<    5S^ 

60)4    61 

61        82 

60)4     8I94 

4094    60)4 

83        88 

83        83^ 

83        83)4 

•83)6    84 

188        83 

801     801)4 

801      SO  174 

301      803 

109H  8O094 

1903)6  803% 

iS**  iS'* 

16)4    17 

1696    18)4 

16)4     17)4 

16)4     16% 

04        64 

64)4    6<9i 

64)6    66)4 

63%    6t«4 

63        64 

•66      

•64)4    66 

•64>4    65 

•64        08 

!2S^  S2« 

83        83 

25        3S)4 

•84       *8*6 

•34        85 

•69        69H 

168        68 

•88)4    69)4 

69       09 

'68%    69)4 

-S}<    J^ 

6^       6)4 

t696       6)4 

63)4    65 

64)4    66^ 

63%    6694 

68)6    66)4 

(B8       '64)4 

J2ii  JS^ 

20        2'9^ 

80)4    30% 

19)6    80 

10%    18h 

119i    18 

18        18 

•17)4    18 

17)6    17% 

18        18 

78)4     79^ 

7iM    '3)4 

73        7496 

7394    74)6 

71        73X 

168        65 

167         67 

I679i    69 

67)4    89y4 

15694    6644 

lS?f  iS^ 

14«     18 

14)4    14)4 

13)6    1496 

13)6    13% 

21^^  2S>« 

77%    78 

78        79 

76)6    78 

7896    76% 

?2^  2S^ 

88)4    a.t)4 

8994    Si 

36%    3296 

£5        36% 

77        80 

79        81 

79)4    86 

74        88)6 

71        77 

140      140 

•187     148 

187      143 

•136      140 

•135      140 

88H    84)4 

8«X     84!li 

83%    8314 

88)4    8SU 

Siii    84 

STOCKS. 
N.  y.  8TOCK  EXCH. 


U' 


Rio  Qranda  WMtern 

Do  pref. 

^t.  J.  A  a.  If  I.  Tot.tr.  oti. 
O  Do  lit  pref . 

Do  3d  pref. 

■Jt.  L.  A  8.  Fr.,  TOt.  tr.  otd . 

Do  1st  pref. 

Do  3d  pref 

it.  Loali  SontbwMtera. . . 

Do  pref. 

'jonttaem  PsouioCo 

SoQthem,  Toting  tr.  otfi. . 

Do    pref.,  TOt.  tr.  otfi 

rezasA  Paolflo 

Ihlrd  ATenne(N.  T.)... 
Twin  Cltr  Uapid  Trauilt. . 

Do  pref. 

nlon  Paolflo  Br 

Do  ...pref. 

W»ba.h 
Do                    pref. 
Wheeling  A  L.  B.,  new  . . . 
Do                    lit  pref. 
Do                   3d  pref. 

Wlioon.  Central,  new 

Do  pref. 

iniacellan's  Stocks. 

Adami  Bzpreit 
malgamated  Copper. 
A.mer(oan  CarAFoandrr 

Do                         pref. 
A.inerloan  Cotton  Oil 

"0  pref 

Amerloan  Dlitrlot  Tel . . . 

A.merloan  Hzpresi. 

American  loe >••( 

Do                       pref. 
A.merloan  Llnieed; 

Do  pref. 

Amerloan  tfaltlnff........ 

Do  pref. 

Amer.Smeltlng  A  Refining 

Do  pref 

Amerloan  Steel  Hoop ... . 

Do  pref 

Amer.  Steel  &  Wire  (new 

Do  pref 

American  Bogar  Refining 

Do  pref 
Amerloan  Teleg.  *  Cable. 
American  Tin  Plate 

Do  pref 
Amerloan  Tobaooo 

Do  '  pref 
Amorloan  Woolen 

Do  pref. 

Anaconda  Copper..,. 

Brooklyn  Onion  Oai 
rnnsw.  DookACImp't. 
Colorado  Fnel  A  Iron 
Do  pref. 

Col.  A  Hook.  Coal  &  I  ron . 
Consolidated  Qai  (N.  Y.). 

Continental  Tobaooo 

Do  pref 

Detroit  Clt7  Gai 

I7ederal  Steel 

Do  pref 


Qas  &  Bleo.  of  Bergen  Co. 

(General  Bleotno 

GUnoose  Sngar  Refining. . . 
Do                        pref. 
H.  B.ClafllnOo 

International  Paper 
Do  ^rex 

International  Power 

Intemaoluuoi  .luvar.,.,,, 

Internat.  S:eam  Pump... 

Do  pief 

KnioKerbooker  loe  (Cbio.; 

Do  pref. 

Laclede  Gas  (St.  Lonls). 
Do                        pref. 
Manhattan  Beaoh  Co 

National  Blioalt 
Do                       pref 
National  Lead 

Do                         pref. 
National  Salt 

Do                        praf. 
National  Steel 

Do  pref. 

National  Tabe  Co  .....,, , 

Do  pref. 

New  Oent.Coal  ( new  •  took ) 

N.Y.  Air  Brake 

North  Amerloan  Oo 

Ontario  SllTer , , 

FactfioMall 
eop'riQai>L.*0.(Ohio.) 

Pressed  Steel  Car 

Do                        pref. 
Pallman  Company 

Republic  Iron  &  SteeL . . 
Do  pref 

SIlTor  BnlllonCertlfs.... 
loss-Sheffield  8.  *I  ... 
Do  pref 

Standard  Rope  &  Twine. . 

Tenn.  Goal  Iron  A  RB 

Texas  Paolflo  Land  Triut 

Union  Bag  *  Paper 
Do                        pref. 
United  States  Bxpress.... 
United  States  Leather. ... 
Do                        pref 

United  State*  Rabber 

Do  pref. 

WeUs,  Fargo  ft  Oo 
est    Union  Teletrranh 


/Bales 
of  the 
Week. 
Shares 


Range  for  year  1900. 
On  basisof  loo-sh're  lots 


2C0 


SCO 

800 

400 

11,330 

1,300 

13,0'.O 

16,70( 

29,110 

187,221 

03,195 

31,516 

76,176 

1,800 

3,800 

486,8V6 

134,83(> 

8,8i; 

18,550 

18,63 

886 

10,642 

3,630 

3,323 

20 

60,380 

18,860 

10,576 

3,430 

lUO 


:,i9: 

6,000 

300 

488 

3,886 

800 

1,800 

23.37u 

2,868 

19,550 

1,023 

107,680 

4,59: 

893,463 

1,480 

43,212 

782 

83,080 

480 

l,84^ 

38;^ 

6,860 

1,89c 

iOO 

86,100 

10 

6,300 

8,881 

64.205 

4,860 

1 26',  4  85 

7,860 

60U 

3,800 

U,4fi6 

25 

6,010 
4,780 
8,100 
7,000 
1,576 
700 


100 


16,108 

720 

8,0  lO 

410 

1,000 

100 

33,30& 

1,I2» 

30,4«8 

4,100 

i",6o6 

13,300 

•  •  •  •« 

3,765 
78,348 

3,650 
8SS 
2,8  38 
8,710 
4,39t 


Lowest. 


651 
158 
330 
83,060 
4,100 
bOO 

9,ra5 

1,784 
26,336 
84,000 
99,470 
18,505 
100 
14,795 


43)4Jan  27 
80    Jan  16 

6  May  24 
38)4Mar  26 
1196J'ne  148 

896J'te2'i 
64  Sep  26 
81)4J'De2d 

g94J'no20 
21%J'De23 
3096Jne  18 
1096J'ne25 
49)4J'ne  25 
18)6J'ne25 
45)4Mar  2 
61)4J'ly  5 
136  Jan  2 
4496Jan  10 
70)4J'ne  23 

e%Mar  16 

16  Sep  20 
8    J'ne  18 

44)4Sep  32 
2194J-ne  18 
10  Sep  26 
30    Sep  24 

111  Jan  2 
899<Deo  It 
18)4Jan  15 
8794J'iie25 
30  J'ne  25 
8894Sep  10 
24%Jan  4 
1142  Mar  6 
87)6J'ne  26 
00)4J'ne  19 

6  Not  19 
Sl)4Dao  20 

3  J  ne  12 
l8%J'ne  27 
34)4J'nel8 
85    J'ne  25 

17  J'ne  25 
64)48ep  28 
28)4J  ne  25 
60%J'ne  25 
95)4M:ar    3 

107    Mar    2 
187    Sep   87 

18  J'ne  35 
7094J'ne26 
84)4J'ne  25 

138  May  17 
21)4Dec  28 
76  Deo  18 
37%J'ne  35 

140    Jan     2 

6)4J'ne  25 

89)4Sep  2i 

117  Doc  19 
11)4 J'ne  23 

tl64  Sep  21 
31)4Ma7  31 
70  Mar  12 
89  Sep  36 
3894J'ne  35 
e094J'ne  26 

64  bUr  17 
120    Jan  10 

44  Mar  16 
92  Dej  27 
{103  Got  13 
14)4Mar  6 
58  Mar  6 
34  J'ne  30 
3)4Ang  3 
98  Dec  17 
Dec  88 
Not  30 
Not  86 
Mario 
-  Jan  11 
6)4Jan  30 
23  J'ne  21 
70)4J'ne  18 
15%Angll 
83  Aug  II 
38)4"ct  19 
fl9>,0c-.    16 

80  J'ne  38 
7994J'ne  38 
40%J'ne  35 
8694Mar  14 
SO    Not  80 

.13  Sep  85 
1394Jan   23 

6%J'lr  7 
8894 J'ne  H 
81960ot  11 
32)4Sep  36 
7094t:ep  88 
76    J'ne  35 

894J'ne  35 
49  Aug  1 
80%Jan  16 
17)tOct  80 
89)4J'ne  36 

4)4Mar  6 
49  Oct  8 
13)4J'ne  10 
10  J'ne  18 
66>4MaT  0 
143     Mar  12 

794J'ne  85 

65  J'ne  85 

81  J'lT  6 
71)4Deo  27 

190  J'ne  1 
77)6J'ne  33 


76 
10 
60 
08 
96 


Highest, 

80  Dec  11 
9  5)4  Dec  12 

8%Dto  6 
64)»Dec  17 
21)tlJec  0 
24)iDcc  28 
78  Dec  30 
55  Dec  20 
18v«Dec  27 
45)|Deo  27 
4S9iDe;  26 
239tlJec  26 
73)«Dec  22 
S-- 94  Dec  31 

135)4Jan  .3 
70)4Deo  17 

146  Dec  7 
8'96Deo  31 
85JtDec  81 
14  Dec  14 
87  Dtc  14 
13)4 Dec  31 
58)4Apr  2 
33)4Mar  26 
2094Mar  31 
67    Apr    2 

1160  NcT  16 
09)4NOT  83 
2694NOT  12 
73  Dec  2C 
379<Apr     7 

100  Apr  5 
37    Not  27 

101  Dec  81 
49%Apr     4 
78%Feb 
16)4Feb 
60    Feb 

794Jan 
31)tJan 
58)4  Dec  1- 
00  Not  17 
60)4Feb  6 
86  Feb  e 
80%Apr    2 

05  Feb  1 
149  Dec  31 
118  J'lr  14 
i08)4Jan   13 

67)(Dec  27 
02    Dec  27 

11496DiC  26 

140  Feb  15 
83)tDea  17 
7tf9tDec  10 
64%Apr     3 

183  Dec  31 
1696Jan  25 
56)tDeo  26 

131%Jan  17 
21     Apr     2 

301  Not  17 
40)4Dec  10 
95  Not  20 
98)6J'ne  14 
68MDec  28 
79'-.iDec  22 

81  J'lr  17 
300    D.c  26 

60    Nov  18 

103  Not  14 
116)6Jan   11 

2«%>0T  12 
75  Not  1 
659iDec  »8 
10%Jan  26 
299<Deo  18 
77>,DcC  18 
40    Feb  18 

66  Feb  8 
80    Jan     6 

100  Jan  4 
1894  Mar  2 
4  Oh  Not  17 

06  Feb  7 
28)4Feb     6 

106)4Feb  20 
46    Nov  15 

7  6)4  Not  14 
53)4  Feb  8 
07  Feo  B 
69%Deo  81 

106)tDeo  31 
37    Apr  80 

176    Not  3i 

3394Dec  88 

9    Feb     8 

67  Not  IC 
11 1)4  Apr     2 

8894Jaa  17 
8«)4NoT  ic 
304  Deo  S 
37)4Feb  e 
7094Feb  e 
66  Dec  28 
86  Not  31 
71  Not  80 
10)4Jan     3 

104  Feb  3 
21940^0  81 
86  Feb  7 
7794  Feb     3 

i599«Deo  81 
19  Jan  3 
79)4N0T  18 
44  Jan  2 
l0494JaD  3 
140  Dec  84' 
88)4  Jan  6 


I    BangefoTfTf 
vwus  year  (1899) 


Lowest. 


3SV6Jan 
66    Jan 

39(J'ne 
38)6Mar 

0    J'ne 

8)6  Deo 
64  May 
28)6  Dec 

694  J  an 
17    Jan 

37  May 
10  May 
40%Jan 
13)4  Dec 

11794D8C 

38  Jan 
118    Jan 

38)6J'ne 
06)4Deo 

8%Deo 
19    May 

7%Dec 
45  Dec 
31)4Deo 
13)4May 
45    Deo 

1108  Jan 


HighsMi. 


44    Not 

88  Jan 

18    0«t 

78l6Ju 

44%Jan 

18)4A«| 

4096Aa« 

44>4N0T 

14)40«t 

6896NOT 

3696Ma7 

843  rab 
73    Xia 

lil  I-eb 
81%I>a« 
84SJui 

'^^^ 
18    Anc 

04    Jaa 

81    Not 

89  A«| 

1119  Fab 


1096Deo 
61  Deo 
30  Dec 
88)4Jan 

30  Oct 
133    J'ne 

31  Deo 
7296  Deo 

894  J'ne 
44)4J'ne 

6)4Dec 
84  Deo 
30  Deo 
77%Dec 
24  Mar 
70    May 

83  Deo 

84  Deo 
114)6  Deo 
110  Jan 
194    Dec 

30    Deo 

74    Dec 

t78%D80 

121    Deo 


31)6Dec 

180    Deo 

9)6May 

30)6Feb 

88    Jan 

6)4Feb 

163    J'ne 

80    Dec 

71    De< 

63    Jan 

S994Deo 

67    Deo 


96%Jan 
37  Deo 
98  D»c 
97  Jan 
17  Deo 
63)4Deo 


eaJSap' 

46    Not 

97%0«t 

52)6Mar 

iieoUAa 

41)4Bap 

86   Bay 

1096NOT 

01    Das 

87%Jaa 

87MJaa 

89   Apr 

94MAP7 

4896NOT 

8694  Bap 

78    IU7 

10694  MAr 

182    Itar 

133    Mar 

105    Apr 

5296Apr 

80%Fab 

330%Apr 

160    Uar 


7U  Apr 
160    Mar 

8096A«c 
64    Sep 

180  Daa 

31%8«p 
383)4  Hu 

e5%ApT 
lOSMAot 
101    Ant 

7B    Apr 

93%Apr 


9    Deo 


30  Deo 
70  Not 
51  Mar 
95)6J'lr 

5    Jan 

31  Deo 
89  Deo 
83)6Deo 

108)6  Deo 


3196Deo 
86    May 


30    Oet 

110    Dec 

6%Jan 

0    Mar 

86    Deo 

90%I>eo 

4494J'ne 

75    Dec 

156    Jan 

ie)4Deo 

60%Deo 

6896Deo 


188    Not 

7094  Mar 

110    Jaa 

117%J'ly 

e8%JaB 

96    Jan 


36    Tak 


6  3)4  Tab 
84    Fab 

86  Daa 
108%  Mar 

89    Apr 

08  Jan 
107%  Jan 

40%Jan 
116   Jaa 


OS    Apr 

9996Ab« 


0)68ep 

36    Jan 

11    Not 

1754Deo 

71    Dec 

(45    Deo 

694J'ne 

64%Deo 

1   37%Deo 

I   0994Deo 

120    Deo 

1   68    Dec 


48    Jaa 

380  J'lr 
1794N0T 

10S4ASV 
65    Jaa 

]39HApi 
01  Aa« 
91    Bap 

a07%(Oet 
33%8ep 
70  A«C 
6S    ▲>* 


16)4NoT 
180  Sap 
l5%Jaa 
45  Mai 
89  Mai 
00  Jaa 
40%NOT 
84Sm«V 
67    Apr 

191   jlr 
ia»%B«» 

98%J«J 


•  Bid  aiul  asked  prices  ;  no  sales  on  this  dar-       §  Less  than  100  shares.        t  Ex  100  p.  c.  stock  iUt.  t  Ex  rigtats. 

•JTsiDE  SECURITIES   (Givbk  at  foot  op  7  oonsboutivb  vKQm).—81  RBEl  RAILWAYS,  dkc. 


^  /<>    ^-yi    H.(tli»>ar». 

OOnar  island  A  Brooklyn. 

1st  6a  1003 J4J 

is  oertfi  IndbtlOOS.JM 
B'k  CA  New  Si  '39  TAJ 

«r.et,*5.N9-r  UtBi'06F4A 

tt'p't  A  Lorlmer  St.  lite*. 

Clngi  Co.  BUeTated.— 
let  4i   1040— S««  Stock 

Hassan  Bleo  pref 

IS1944 AAC 

lst4i  1061 JAJ 

5awWmb'g4Fllitez.4%B 

8Ulnwayl«irt»1033.  ..Jaj 


BIO 


888 

100 

100 

11<% 

104 

108 

Bzch. 

78 

HO 

86 

104 

(116 


Ask. 


103 


118 
106 


list. 

80 

114 


106 
118% 


OTHKB    CITIBS. 
Buffalo  Street  Hy— 

1st  oouiol  5s  1031. FAA 

Deb  f,»  1017 AAO 

ChloaKo  City  RB— Stook 
IndlannpoUs  Str'tRy— S« 

OlOTeUnd  City  By 

CleTe  City-lit  5i  •09.JAJ 
CleTeland  Bleotrlo  Ry.... 

Con  5i  1013 MAS 

Colnmbas  (0)  St  Rr 

Preferred...... 


Bid. 

Ask. 

1118)4 

190 

1107 

108 

853 

a65 

Phils. 

lilt. 

1U8 

103)4 

104 

106 

83 

84)4 

10894 

ir4 

S8H 

43 

03% 

88% 

g>treet    Railway. 

Col  8t  By- Con  6i  — Se»  P 

Croist'wn- 1st  5i. , 
J  C  Hob  A  Paterson 

4ig  Nit  1  1949  ..MAN 
Kansas  City  Bl  6i..  1923 

Onar  4s  1938 JA.I 

Lake  St  (Chlc)KleT-Sioot 

debBi    193S  JA  ' 

LonliT  St  Ry-  eil08OJ&J 

Common 

Preferred 

LrnnABos-lst5i'34.JAD 
Mlnue*p  St  Bt-5i 'Ifl.J*.' 


Bid. 

Aik.  1 

hlla. 

lilt. 

»10fl)t 

110 

19 

91 

ei)4 

t«3 

1110 

118 

1   91 

98    1 

'■94 

10>4 

94 

95     , 

J11-* 

120     I 

90 

91 

113 

114 

jl19 

114 

nofl 

111 

Mtreel    Kntlwar*. 


New  Orleanj  City  By 

Preferred 

North  Chioa«o— Stock..  . 

lit  5i  1006-16 JAJ 

North  Jarter  St.— Stock 

Bonds 

Pat  RTO'-nfli  1H31  ..'AD 

111  6l  i0O-< J4D 

•roT  A  P»wiok-li4,5i  "So 
ioobester  Hy 

Oon  5i  1930  ....   .k.AO 

ar*  ■«*  IP."*"  J*D 

§  B  ij  er  p.1!  s  >-''.'»u9l 


Bid 

Ask. 

93 

S4)i 

95 

100 

189 



107)4 

108% 

84 

86 

80% 

88 

119 

10  •% 

111  3 

114 

38 

84 

1108 

110 

RB 

00 

ii  tei 

e»t. 

86 
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BONDS 

R.Y.8TOOK  EXOHANGB 
Wbbk  EHDiHe  Jam.  4 


A 

aLisMld.  Scet-ai.  Hn.&W 
Albany  ASnaq.    SeeD&B.. 
Allegheny  VaL    See  Penn  Oo. 
Alleg.  &  W.  See  B.  R.  &  P. 
AmDook&I.  SMGenofNJ. 

Ann  Arbor  lit  g  4i 1995 

AtahTA8FeReng4i..l99S 

Beglitered 1995 

Adjnitmeut  g  4i 199S 

B««iitered 1995 

Stamped 1995 

Bqnlp  trser  Ag5B....1902 
Cltlo  A  St  Loo  Itt 6s..  191 5 
Atl  Knox  &  No  Istg  58.1946 
Atlanta  &  Danv.  See  So  Ky 
Atlan  A  Yad.  See  Sonth  Ry 
Anrtln  A  N  W.  See.  So  Pao. . 

Bat  Creek  A  8.  See  Mloh  Cen 
alt  A  O  prior  1  g  SH«-ie25 

Bcglitered 1925 

Oold4i 1948 

Begittered 1948 

PJnnAMDlT  litg 3^81925 

Registered 
Bonthw  DlT  istg  U^t.1925 

Registered  1925 

Monon  RIt  1st  ga  g  Ss.  1 9 1 9 
OenOhioR  1st  ogi^s  1930 
Bceoh  Creek.  See  N  Y  C  A  H. 
B«l  A  Car.  See  Illinois  Cent.. 
Booney  Bridge.  See  M  K  A  T, 
BwarA7thi.T.  Se«MetSRy 
Bklyn  A  Montank.  Su  L  Isl. 
BnmiAWest.  SeeSavFAW 
BnffNTABrle.    See  Brie. 

BnffBA  P  gen  g  Qs 1937 

Debenture  6s 1947 

All  AWeit  iBtg  4sgu.l998 
01AMalilstgag5s...l943 
Booh  A  Pitts  1st  g  6s.  .1921 

Oonsol  IstS 1928 

Bnir  A  Southwest.    S<«Brie. 
BnffASasq  Istgold  5S..1913 

Registered 1913 

BniOBANlstSs 1906 

OonlstAooltrgSs....l934 

Registered 1934 

O  B I  F  A  N  W  iBtg  6S.1921 
MA  St  List  gag  78.... 1927 

Canada  Sonth  1st  5b.. .1908 
2d  5s 1913 

Registered 1913 

Oarb  A  Shawn.    See  HI  Cen. 
Oar  Cent.    See  Seab  A  Roan. 
Carthage  A  Ad.   SeeNYCAH. 
OBIaFAN.  SeeBCRAN. 
Oen  Branch  U  P  1  at  g  4s.  1 948 
Oontral  Ohio.    See  Bait  A  O. 
OonBB  A  B  of  Qa— Col  g  6s'  37 
Cent  of  Oa  By— 1st  g  Ss.  1945 

Begistered 1945 

OoniolgoldSs 1945 

Begistered 1946 

litpref  Income  gBs  ..1945 
Sdpref  income g  58...1945 
8d  pref  Income  g  5s ...  1 94  5 

HANDIylstgSs 194 

HtdOa  A  Atl  Dlv  6s..  .1947 

MobUeDIv  Istg  Sb.... 1946 

Gent  of  N  J-lst  cons  7s. 1902 

General  gold  5s , 1987 

Registered 1987 

Conrertlble  deb  6s. . . .1908 
Am  Dock  A  ImpCo5B.192l 
LeAHud  R gen  gag  6s.' 20 

LehA  W  BC  5s 1912 

Con  eztguar  4^b...1910 
Cent  PaolBo    See  So  Pao  Co 
Oharle8A8aylstg7s...l93e 
OtaesAOhtoges  ser  A..1908 

Gold  6s 1911 

1ft  con  g  6s 1939 

Registered 1939 

eon  gold  4^8 1992 

Registered 1992 

Craig  Valley  Istg  5s.. 1940 
BAA  DlT  Ist  con  g  4b  19S9 

adOong48 1989 

Warm  8pr  Y  al  Ist  g  5s  1 94 1 

Bill  Lex  A  B  8  gng  68.1902 

Ohio  A  Alt  Rli^t  f  fis.  .190H 

Refundi   g  wold  3s....l94« 

U  S  Trust  Co  receipts.. 
MlasBlT  B  latsf  g  6s..l912 
Railway,  gold  3HB....1950 
Ohio  Bar  A  ij— Con  78  .  .1903 

Sinking  fund  68 1901 

Ohio  A  Iowa  Dtr  Ss. ...  1 905 

Deny  DlT  48 1922 

DllnolsDIy  g  3^8....1949 

Begistered 1949 

Iowa  Dly  sink  fd  68... 1919 

4b 1919 

Nebraska  Bzten  4i. ...  1937 

BeglBtered 1927 

Bonthwestem  Dly  48.. 1921 

Oonyertible  Ss 1903 

Debentare  Ss. 1913 

Han  A  St  Jos  con  6s... 1911 
OUOABDI.  Istsf  oar 68.1907 

BmaU 1907 

ItteongSs 1984 

CknoonlstSs. 1937 

Badatered 1037 

Ohle  A  Ind  0  Ry  l8t  Ss  1936 
Qkleaco  A  Brie.    S««  Brie. 
Ch  IbALouIs— Refg  6S.1947 

Befondlng  gSs 1947 

LoolarNAAChlstea.  '10 


81 


-Jt 

-o 

A-O 

NOTt 
NOTt 
NOTt 
J  -J 

m-s 
u 


■3 
3-3 
A-Ot 
A-0+ 
M-N 

fn 
J  -J 
F-A 

M-8 


M-8 
J-J 
A-O 
J  -J 
F-A 
J-D 

A-O 
A-O 

J-D 
A-O 
A-O 
A-O 

J-D 
J  -J 

M-S 
M-S 


J-D 

M-N 

F-A* 
F-At 
M-N 
M-N 
Oct.* 
Oct.* 
Oct.* 
J  -J 
J  -J 
J  -J 
M-N 
J  -J 
Q-Jt 
M-N 
J  -J 
J-J 
M-N 
Q-MI 

J  -J 
AOt 
A-OH 
M-N 
M-N 
M-8 
M-8 
J-J 
J  -J 
J  -J 
M-8 
M-8 
M-N 
A-O 
A  O 
A-O 
.I-J 
J  -J 
A-O 
F-A 
F-A 
J  -J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-8 
M-8 
M-N 
M-8 
J-D 
J-D 
A-O 
M-H 
M-N 
J  -J 

J-J 

J-J 
J-J 


Friu 
Friday. 

Jan.  4. 


Bid.     Atk. 


dSii  Sale 
103»i  sale 

"87 ji  Sale" 


106 


95M  Bale 
io'lH  Sale 


90 

"89M  Bale 

«teeei    •••«• 


114 

•iodji !!!!!! 


■130 
'180 


10691  Sale 
118     180 


118« 

■ibaji 

108 


•  »lhi    93 
Sale 


97 
120 


09^  Sale 


ei« 

81 
9 

9S 

94 
100 
106 
127« 

'ia7>4 


8ale 
Sale 
Sale 


96 


Sale 


•112      114M 


108     Sale 


• iie« 

•117K  IIBH 
M80H  121H 


104     Sale 


•103 
•106 


106 


♦106 
102 
'104M 


84      Bale 
108^  Bale 


■108 
108M 


US      

105X 

112     Bale 

••••••    •••••> 

••eee*    eeee* 


•181 
112 


•188 


lie 


US     USH 
ISO 


100 
■116 


WeeV$ 
Range  or 
Latt  Bale. 


Lovo.   High. 


IC.2%  10SV« 
9hH  Oct.'0u 
88«  tSJi 
79HDec'flM 
84H  Nov'OO 


lOS     Deo'OO 


es«        98H 


lOlH     101% 

lOOH  Ujc'OO 

S9%       90 


89M       98 


HI 
111 


May'OO 
J'ne'99 


US        116K 


108     Apr -97 
180         130 
187XDec'00 

100     Noy'99 


10696  1 06^*8 
118  Noy'dO 
117  Nov'OO 
113^  Dec'OO 


106H  106^ 
10«H  109H 
lu4     Apr'OO 


91      Dec'OO 


97 
ISO 


99 

96 

61 

20 
fi 

96 
102 
106 

ioe« 
ia7H 

127H 
180 


97 
Noy'OO 

iooii 

OCt.'00 

9 
Deo '99 
J'ne'd9 
Oct.'OO 
Dec'OO 

l27^ 

Deo  '00 

J'ly'OO 

115)4 


lOB     Aag'OO 
108        108>4 


117 

I3n>4 

117 

104 

94^ 
108 
106)4 

98 

101)4 

108 

104« 

93 

91)4 


Dec'OO 
Dec'OO 

121 
J'ne'OO 

10456 
Aag'OO 
Nov'OO 

lOBH 
J'ly'OO 
Apr'99 
Deo'OO 
Dec'OO 
93 
»1H 


34  86 

108)6  lOS^ 
101  Deo'OO 
104941  Apr'OO 
108!.^  Dec'OO 
10396      lOSk 


11S9< 

10496 

U2 

lUH 

lOOH 

140% 

noH 

181 
114H 


Nov'OO 
Dec'OO 

U3 
J'ne'99 
Oct.'00 
Dec'  n 
Dec'OO 
Dec'OO 
Sep.'OO 


134  Nov'OO 
115  116 

1 10  Aag'OO 
116>6  Dec'OO 

180  Deo'OO 
107  Doc  '00 
lla^  Dec'OO 


No. 


16 
809 

•  ••I 

S2;< 


114 


108 

"7 

164 


14 
16 


26 


885 

"S8 

349 

lU 


16 

I  •  ■ 

1 


88 


21 

"84 


81 
127 


sal 

4 


Range 

Tear. 
190O. 


Low.  High 


90        97 
98K  108 
98)6  101V6 
78)6    80 

84>6    84V6 


lOS      106 


93)4    98)4 


971^  10296 
9996  101 
85        91 


85Mi  ea 
ill"  iia' 


109      116)6 


189      131 
184      128 


lOS      109 

115  1189^ 

116  117)4 
118)6  113)6 


106  109^ 
106  109)6 
104      104 


87H    98 


91 
117 


120 


88)6  100 
96        96 
32)6    68 
9X    20)6 
*H      996 


105     106 
1069^  111)4 
117)6  120M 
116      127»a 
130      180 
118)4  117 


100 
100 


lOB 
108H 


118  1179» 
116)4  119^4 
116)6  12194 
117  117 
95)6  1049^ 
93       96 

100  103 

101  107)4 
93        99)« 

iooii  103 
104^  106)6 
92%    93 
91H    02 


81)6    86 
lOVH  113)4 
10096  103 
10496  10496 
100)6  108 
10096  10S)6 


11396  U7 
103  107 
10896  US 

'106)6  108 " 

120)6  141% 
108)6  118 
118)6  1>9 

112  lie 


188)6  188 
118  117 
US  US 
105)6  116)6 

IIIMISO 
100  107 
118  117 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

Wbbk  £in>iHo  Jan  4. 


Chlo  Milwaukee  A  8t  Paul— 

MAStP— lst7B«gRD.'02 

l8t7sAgoldRD....1902 

lstCAM7s 1903 

Chlo  Mil  A  8t  P  con  78.1905 

Terminal  Kold  Ss 1914 

Qen  gold  4b  series  A...  1989 

Registered 1989 

Gen  gold  3)68  series  B.1989 

Registered 1989 

ChlcALSa  Dly  g  6s.. 1931 
Chlo  A  Mo  Rlv  Dlv  Ss.  1926 

Chlo  &  Pac  Dlv  68 1910 

ChlcAPW  Istg  68...  1921 

Dak  A Gt  Bog  58 1916 

Far  A  Son  assa  g  6s. ...  1924 
IstHast  AD  Dlv  78.. .1910 

5b 1910 

lstIADBxten78 1908 

1st  La  Crosse  AD  5s. .1919 
Mineral  Point  Dlv  5s..  1910 
Ist  80  Minn  Dlv  68. ...  191 0 
Ist  Southwest  Dlv  68..1909 
WlBAMlnnDlvg68..1921 
MU  A  No  1st  ML  68... 1910 

Ist  oonsol  68 1913 

ChlcAN'west— Con78..1915 

Gold  78 1903 

Registered 1902 

Bxtension  4b.... 1886-1926 
Registered. ...1886-1086 

Gen  Gold  3)^8 1987 

ReglBtered 1987 

Sinking  fund  68. 1879-1929 

ReglBtered  ....1879-1929 

Sinking  fund  68..1879-1929 

ReglBtered ....  1879-1929 

85-year  debenture  68 ..  1 909 

Registered 1909 

30-year  debenture  S8..1931 

RegUtered 1931 

Sinking  fund  deb  Sa ...  1933 

ReglBtered 1933 

Des  Mo  A  Minn  Ist  78. 1907 
Bscan  A  L  Sup  1st  68.  .1901 
Iowa  Midland  Ist  88... 1900 

MUAMad  Ist  6s 1905 

North  nunols  1  St  Ss. . .  1 9 1 0 

Ott  C  F  A  St  P  1st  6s  .  .1909 

Winona  A  St  Pet  3d  78 1 907 

MU  L  S  A  W  Ist  g  68..  .1931 

BxtAImpBfg68...1939 

Mloh  Dlv  1  St  gold  68  1 924 

AshlandDlvlatg6sl925 

Convertible  deb  68.  .1907 

Incomes 1911 

Chlo  Rook  lal  A  Pac- 
es      1917 

Registered 1917 

General  gold  48 1988 

Registered 1988 

DesMAFtDlat4a...l905 

1st  3)68 1905 

Bxtension  4 1905 

Keok  A  Des  M  Ist  Ss. .  1 933 

SmaU 1933 

Chlo  A  St  L  S«e  Atoh  T  A  8  Fe 

Chlo  StL  AND.   Seem  Cent. 

Chio  St  L  A  PltU.    See  Pa  Co. 

Chlo  StPMAOoon  68..  1930 

ChStPA  Mln  Ist  es.. 1918 

Nor  Wisconsin  Ist  6s..  1930 

Bt  P  A  8  City  Ist  g  es.  .1919 

Chlo TerTranaf erg  48. .1947 

ChAWestI  Istsf  ges.. 1919 

General  gold  68 1932 

Chlo  AWest  Mich  Ry  68.1921 

Coupons  oft 1 921 

ChooOklaA  O  gen  g  58.1919 

Cln  HAD  con  s  f  78 1905 

2d  gold  4)68 1937 

ClnDAI  1st  gngSs... 1941 
CIStLAC.    SeeCCCAStL. 
Cln  SAC.    SeeOCCAStL. 
ClearBeld  A  Mah.  Se«BRAP. 
C  C  C  A  St  L— 

Oeng48 ,.1993 

Cairo  Dlv  lat  gold  48. 1939 
01nWAMDlylatg4B.ie91 
BtLDlvlstooltrg4a.l990 

Registered 1990 

SprAColDIv  Istg  48.1940 
W  W  Val  Dlv  Istg  48. 1940 
C  I  Bt  L  A  0  oons  6a.  .1930 

l8tg48 1936 

RegUtered 1936 

Cln  B  A  01  eon  latg  Sa.1928 
C  C  0  A I  oonsol  78  ...  19  U 

Consols  f  7a 1914 

Gen  oonsol  gold  ea . .  1 93 1 

Beglatered 1934 

CA81atMOOOAI7a.l901 
OIndAWlatpf  0a...l93S 
Peo  *  Beat  lat  eon  4a .  1940 

Ineome4a..., 1990 

1 1  Lor  A  Wh  oon  lat  S8.1933 
Clev  A  Marietta.  S««  Pa  BB. 
aev  A  Mahon  Tal  g  Sa. .  1088 

BegUtered  .,.., 1988 

Clev  A  Pitta.    B$$  Penn  Oo. 
Col  Mldl'd— latg 8-4a...  1947 

Istg  4 1047 

Col  A  Boa  lat  g  48 1989 

OolAOttaAT.  S««MetStBy. 
Ooltun  A  Greeny.  Sm  Bo  Ry. 
Col  A  H  Val.  Be*  Hook  YaL 
Ool  Oonn  A  Term.  SmNAW 
Conn  A  Paa  Rlva  lat  g  4a. '48 

Dak  A  Gt  So.  S««  C  M  A  StP. 
allasAWaoo.  See  H  SAT. 


5'S 

St 


J  -J 
J  -J 
J  -J 
J-J 
J-J 
J-JJ 

Q-J5 
J-J5 
J-JJ 
J-J 
J 
-J 
-J 
-J 
J 
-J 
-J 
J 
J-J 
J-J 
J  -J 
J-J 
J-J 
J-D 
J-D 
Q-F 
J-D 
J-D 
F-A 
F-A 
M-N 
Q-N 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
J-J 
A-O 
M-S 
M-8 
M-S 
M-N 
M-N 
F-A 
J-J 
M-8 
F-A 
M-N 

J-J 

J-J 
J  -J 
J  -J 
J  -J 
J  -J 
J  -J 
A-O 
A-O 


J  -D 
M-N 
J  -J 
A-O 
J-J 
M-N 
-D 

3'-3'd 
A-O 
J-J 
M-N 


Price 
Friday, 

Jan.  4. 


Bid.     Aik. 


183     

188      

183      

186     Sale 

ii»% 

11296 


U9>6 

122V6 

119H 

114% 

185 

12496 

110 

lf3 

117% 

11096 
117H 
117 
iiOH 


Sale 


80 
••.39 
106J6 


•••••• 


•186     ... 

I  •  •  •  •     I  •  • 


■103 


111 

•ill 

110 

•180 
13596 
1269i 
138)6 
188)6 
107)6 


187H  183 
107)6  Sale 

I'u"  iVs" 
'iVi"  iVa* 


184 
134 


123)6182)6 
'   9496     96 


■1UJ6 


Week 
Range  or 
L  rat  Sale. 


Lovo.   High. 

179  Dec'OO 
173M  Apr'OO 
181  Dec'OO 
188)6  l«t6 
11696  Dec'OO 
11496  Dec'OO 
105HFeb'98 


134 
11"% 

n9)6 

117H 
137)6 
12696 
10«X 
174)6 
117% 
lie  94 

ll'H 
117 

119 

118)6 

120 

137>^ 

10696 

106)6 

108 

107 

110 

103 

116)6 

lU 

lOii^H 

107 

108 

105 

116)6 

11796 

185 

120 


119H 

Dec  '00 
Dec  00 

U9X 
Dec  '00 
J'ly -99 
Nov'OO 
Aag'OO 
Nov'OO 

117% 
Sep.'OO 

117)» 

117 
Oct.'00 
Dec'OO 
Aag'OO 
Nov'OO 

1089* 
Dec  00 

109 
MarOO 
Dec  '00 
Nov'OO 
Dec'OO 
OCU'OO 
Nov'OO 
Dec'OO 
Nov'OO 
Dec '99 
Nov'OO 
Feb '98 

185 
Nov'OO 


103)4 

103 

11296 

112)4 

111)6 

I20V6 

I3f96 

126 

1!>896 

139)6 

107H 

109)6 


Feb  '00 
Nov'99 
Apr'OO 
Apr'OO 
Apr'OO 
Nov'OO 
Dec'OO 
Deo'OO 
13d96 
Apr  00 
Nov'OO 
AUK'OO 


138     Dec'OO 

130     Nov'OO 

107)6      109^ 

10796  Nov'OO 

96     May'OO 

86)4  Aug'OO 

07     Dec  00 

118      Dec'OO 


184K 
133 
140 
ISO 

02)4 
106 
120 
100 

09)6 
103 
116 
118 
118 


Dec'OO 
Nov'OO 
May'OO 
130 
99 
Oot.'90 
Dec'OO 
Oct.  99 
J'ne'99 
Jan.  00 
Dec'OO 
Oct. '00 
Dec'OO 


101  101)6 
97  J'ne'99 
100)6  Dec'OO 
10396  Dec'OO 
99  Mar'99 
94  Oct.'00 
83     Nov'99 


Is 


No. 


15 


11 


86 


4 
67 


31 


Bmm§* 

Tear 
1900. 


Lovo.  HigH 

166)6  17t 
178)6  1789i 
166U1S1 
166      18696 
118)411696 
109     11496 


11796  120U 
180      184 

117  180)6 

118  18S)2 
U0«  117H 


184)4 

109 

166 

11796 

11096 

11796 

11696 

117 

118 

180 

87)6 
106)6 
106)6 
108H 
107 
lOBM 

114)4 

111 

107 

107 

107 


1745i 

iie>e 

111« 

laiM 
iioS 

180 

ISl 

188 

144 

118M 

US 

lUH 

107 

UOM 

e»t««fl 

UOM 

117 

110 

107X 

lOOJi 


ue    110 


118     186 
180      180 


108M 108M 


U896 

118)4 

110 

130 

133«6 

12396 

187H 

180)6 

I  OS 


IISK 
HSU 

luS 

188)1 
180^ 
127)6 
187)2 
180)6 
107)6 


180      184 
127     18296 
103)6  10996 
106%  10796 
96        96 
86)4    8616 
96        07 
107      114 


131 
181 


18616 
18S 


140      140 
187      188)6 


91 


07)6 


118  ISO 


108   108 
116   117 
U8)4  118)6 
111   114 


94   IDS 


08     100)i 
100)6  104)6 


•No  Price  Friday;  latest  bid  and  asks  d  this  wejk.  tBonds  due  July.  1:DueNov.  IIDueJune.  TDueJau.  SDueMay.  a  Option  sales.  bDueAug.  cDueApril.  dDueOct. 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  oonsbcutiv?  VAQ,m).-'QA8  SECURITIES,  dkc. 


Btreat  Rallwaye. 

Bo  Side  Bl  (Ohio)— Stock 
B7raeaaeRap.Tr.,  6s,  1046 
Union  Trao  (Chlo)  Com 

Preferred 

United  Rys  (Bt  L Transit) 

Preferred 

Gen  4a  1034 JAJ 

Un'd  TrABleo(Prov)-Stk 
Weat  Chicago  at 

OODg  Sa'iOSe MAN 

Woroester  (Ma88)Tr-r'>m 

Prefwred 


Bid. 

Ask. 

99 

owx 

i  07 

98 

U9< 

19 

46 

4896 

18H 

19 

68 

6896 

I   85)4 

86 

HO 

111)6 

0S)6 

100 

1100 

101 

88)6 

85 

104 

106 

Oaa  Seeurltlea. 


NBW  YORK. 

Cent  Union  Gas— 1st  6b 

Con  Gas  (NY)— Stock— N 

Bquit  Gas- 
Con.  5s  1932— See  Stock 

Matoal  Gas 

N.  Amsterdam  Gas— 
Ist  oonsol  5s 

NY  Bleo  Lt  Ht  A  Pow— N. 
Gold  6a— See  N.  Y.  Btk. 


Bid.     Ask. 


{108 
Y  Btk 

Ex.  11 
^lOO 

109X 
Y.Btk. 
Bzoh. 


100 
Bzch 

St. 

310 


Bxoh 
List. 


Gaa   Seenrltlea. 


N  Y  A  Bast  River  Gas— 

1st  5s  1944 JAJ 

Consol  5s  1946 JAJ 

Nor  On  Ist  6b  1937 .  .MAN 
Standard  Gas— Common. 

Preferred 

1st  5a  1930 MAN 

OTHER   CITIBB. 
Baltimore  ConsoUdatr-Se 

Bay  State  Qaa— 

Boston  DnltedGaa  Bonds- 
Buffalo  City  Gas— Stock. . 
Ist  5s  Bonds 


Bid.    Ask. 


J118)6  114 


108)6 

HI 

108 

108 

130 

138 

150 

168 

1116 

ue 

sBalt. 

T  •« 

IM 

B-16 

•Bosto 

uLir 

6 

7 

1  70 

71 

Ua.a  Strcurlilea, 


Jhloago  Gaa— See  N  Y  8to 
tnolnnati  Ga«  A  Coke 
lol  Gas  L  A  Heat— Com. . 

Preferred.. 

Ist  5s  1932 JAJ 

0  >nsolld  Gas  (N  J)— Btok 
lat  6s  193t) JAJ 

Csnsoi  Gas  (Pitta)....   60 

Pref 60 

Bonda  6b 

?onaum  Gas  (J  City)— Btk 

Iptrtt         .  ..       M*V 

5And  Inter  st.   tPflce 


Bid. 

AU. 

Ok   Bx 

Ob 

18^)6 

180 

44)t 

47 

76 

80 

«104)6 

106)6 

10 

IB 

80)6 

86 

t 

61)6 

118 

iU« 

06 

»i04 

loe 

per  sh 

are. 

Jan.  5,  1901.] 
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BONDS. 

H.T.BTOOK  EXOHASGE 

Wbhk  Ekdiiio  Jam.  4. 


Del  LMk  *  WetUrn  7i..l907  M -  M 
lIor,l.*».-xl.t7..914MN 

litooninar  7i JSJ?  .'R 

Bwlit«re<1........19l*  J-D 

N  T  Laok  A  W  lit  «••  -193  J  J  -J 

OoMtrnotlon  61 }9|3  F- A 

TermAimpt  4f....  1923  M-N 
Byr  Btag  *  NY  lit  71.1906  A-O 

WaireiTM?! 'A"}l^^t-^ 

Del  ft  H-litPa  DlT7rl9l7  M-| 

Alb* Sailltoongn 711906  A-O 

RegUterad. 1906  A-O 

Guareoliiei 1908  A-O 

KtglHsna 1906  A-O 

BeniZsarlit7s 1931  [YI-n 

BegUtared 1931  m-N 

Del  BIT  BB  Bg*.    Bi*  Pa  R&. 

Den  ABOrlit  gold  7i.. 1900  M-N 

litoongii 1936  J  ■  J 

Iit0ong4^i 1936  J  -J 

ImproTement  gold  St .  1 928  J  -  D 
BloOSoga.  Se«RloGrSo. 

De*  M  *  Ft  D.  Am  0  B  *  1  P. 

DefMAMlnn.  S««Oh*NW. 

Dei  M  Un  By  lit  g  Ci. . .  1917  M-  M 

DetMATol.  fl*«LS*MSo. 

DetAMaok  Iitlleng4i.l995  J-D 
Gold  4i 1995  J-D 

Dal  A  Iron  Range  litSi.  1937  A-O 

BegiiUred 1937  A-O 

SdSl 1916  J  -J 

Dnl  Bed  W  *  8  lit  g  5i.  1828  J  -  J 

Dnl  Bo  Shore  *  At  g  6i.  1937  J  -  J 

EaitofMlnn.  Sm  StPMAM. 
aitTTaAGo.  Sm. Bo  By. 
aigin  Jol  AB  lit  gSs...  1041  ni-N 
BlU  Lex  ABB.    S««  0  A  O. 
Km  Oort  A  No.  S««L.ebAN  Y^ 

>rlelitextg4i 1947  m-N 

Sd«Ztgold  5i 1919  M-8 

adaztgold  4Ui 1923  m-s 

4theztg0ld  6l 1920  A-O 

Stliextgold  4 1928  J-D 

lit  ooniol  gold  7l 1920  M-S 

lit ooniol gold  fd7i..l920  M-8 
■rle  liteong4ipr  bdt.1996  J  -J 

Registered 1996  J  -J 

lit oongenlleng*!.. ..1996  J  -J 

Beglitered 1996  J  -  J 

BnffNTAHrle  lit  71.1916  J-D 
BnffABW  gold  6i....  1908  J  -J 

Small   1908  J  -J 

CbloABrlelitgSi...l982  M-N 
Jeff  BR  lit  go  gold  Si.  1909  A.-0'i 
LongDookoongold 61.1930  A-O 
Coal  A  RR  lit  0  gn  61.1922  [VI -N 
Dock  AImp  litoar6i.l913  i-J 
NT  AareenLgagSi.1946  IM-N 

Small 1946  M-N 

>fldBBofNJlitgei..l01U  A-O 
N  T  8  A  W— lit  ret  6i.l937  J  -  J 

adgold4Ml 1037  F-A 

OenerAlsBi 1040  K- A 

Terminal  litgBi.... 1943  M-N 

B«Bll98,000eaoll.l043  M-N 

WlUABailitgiig6iie48  J-D 

■Tie  A  Pitts.    See  Pa  Co. 

BieanALBnp.   SmOANW. 

■orekA  Bprlngi  lit  g  6i.  1088  P-  A 

■▼  A  TH  lit  eon  61.....  1081  J  -J 

lit  general  gold  Bi..,.ie48  A-O 

Mt Temon lit  61 1088  A-O 

Bnll  OoBr'ob  litg6«..10S0  A-O 
■rAXndlitooDgng  61..  1086  J  -J 
rargoABo.   SMOhMABtP.. 

Flint  A  Fere  M  g  6i. .  ..1080 
lit  ooniol  gold  6I....1080 
Pt  Huron DiT  lit  g  01.1089 
ru  Oen  A  Pen  lit  g  6i    1018 
lit  land  gr  ezt  gold  SilOSO 

Ooniol  gold  Si ,.1043 

rt  B  A  y  B  Bge.  B**  BtLASF. 
Fort  Bt  U  DOo  lit  g  4^1104 1 
Ft  W  A  D  0— lit  g  4-6i  1021 
Ft  W  A  Bio  Gr  1  It  g  8-4i.  1 038 

Gal  Bar  ABA.    8m  8  P  Go. 
al  HAH  of '88  lit  51.1013 
Oa  A  Ala  By  lit  pf  g  61.1945 

lit  ooniol  g  6i 1046 

Oa  Oar  A  No  litgag  6i.l039 
Qeorala  Paoino.  8**  So  By. 
aUa  T  a  A  Nor.  See  So  Pao  Oo. 
Gout  A  Oiw.  See  N  Y  Cent. 
Grand  Rap  A  Ind.  8*4  Pa  Oo. 
Qray'i  Pt  Term  See  St  L  SW 

HanABtJ.    S«.OBAQ 
oniatonlo.  Bm  nynhah. 
Hook  Val  lit  con  g  4^1.1999 

Beglitered 1999 

ColAHV  lit  eztg  41.1948 
Honit  ■  A  W  T.  See  So  Pao.. 
Houi  A  Tex  Oen.  8m  Bo  P  Oa 

IlUnoU  Central— 
lit  gold  4i 1051 

Beglitered 1061 

lit  gold  SMi 1061 

.  BegUtered ..0.1061 

lit  gold  8iit«rUng....ie6i 

Bftjrtwed 1061 

OoU  Trait  gold  ti 1053 

BefUtared 1052 

L  N  O  A  Tex  gold  4|. .  1063 

BagUMTed ,...,1063 

Cairo  Bridge  gold  4i . .  1 060 

Beglitered 1060 

LoniiTille  DiT  g  syi»  .  105  < 

,S«»»it?red 1053 

fiddle 


PrtM 
Friday, 

Jan.  4. 


Bid.     Aik 


•137 
•186>< 


•102 
116« 


leetet    ••» 


117 


113 


'148 


lOOV^Sale 
nSH  .... 
■108     


106 


OS      

66H    88 
•110><  111 


119H 


181 

116      

Wl      ,..., 

106      

•140><H2 

187X    .... 

97     Sale 


84H  Bale 


Week'B 
Rangtor 
La$t  Bale. 


Low.   High. 

18a>iNoy'00 
137H  Deo 'CO 
lOS^i  Deo'OO 
IS^H  Deo'OO 

140  Oot.'9h 
188  Deo'OO 
1U\H  Dec '00 
103H  Oct.'00 
116)4  NoT'OO 
108  Ang'»8 
146^Ma7'00 

141  Oct.'00 
116%  Dec'OO 
133  J'ne'U» 
118  Dec'OO 
113^  Aor'OO 
147  Deo'OO 
148H  J'ly'OO 

108     Oot'OO 

lor^i     ioa« 

lOBJt  Dec'OO 

108     Deo'OO 


lOSMMay'OO 

98^  Nov  00 

87     Deo'OO 

111     Dec'OO 


No. 


103 


108 

'  •  •  ee 

♦111 
lis 
108 


188 


■117J4 

Ill      Sale 

86m0O 

104M  Hale 

nsH 


107 


Middle  PIT  reg  6i. 


.1981 


A-O 
M-N 

A-O 
J-J 
J  -J 
J-J 

J  -J 
J-D 
J  -J 

A-O 
A-O 
J^l 
J  -J 


J-J 

J-J 
A-O 


••••et    eaeee* 

' 108 

••eeee  eieea* 
••••ef  •••••• 


134      

•107H 

M07      

eieita    •«•«•• 
•  #••••    •»•••  I 


93M  Feb.'99 
116      Nov'OO 


109M  Deo'OO 


119     Deo'OO 

110>iJaD.'0Cl 

116      Nov'OO 

138!^  Mar'OU 

106)4  Ayr'9H 

!40H  DeoOO 

143      Deo '(lb 

96t«.        60 

93^  May'HV 

83M       t^6 


140      Feb '91 


191X  Dec'OO 
104^  Oot.'00 
I38>t  Dec'OO 


118 

100 


Sep.'OO 
uou'Oh 


lis 
111 


Deo'OO 

111 

99M  J'ne'OO 

104)i     105k 

118     Apr '00 

lOeJi  NoV'OO 


eg 

184 

1Q8 


NOT'07 
Deo'OO 
Deo  '00 


105 

186 
107 
107 
100 


••tee* 

8ep.'00 

Deo'OO 
Deo'OO 
Dec'OO 
Sep.'OO 


37 


47f 
2362 


10 
36 


-J 

-J 

-J 

-J 

M-8 

M-S 

A-O 

A-O 

M-N 

M-N 

J-D 

J-D 

J-J 

J-J 

F-  4 


78     Bale 


101     .... 

•■••at    ••••• 


•••••I    •• 


104    Bale 


106 


116 
114H 

loen 

••••••  •••■•< 

•••••t  •••••( 


••••••  •■■••I 


101!)^  108M 


lOf     Uar'OS 

7e«       91)4 

am      09H 

103         103 
106      Deo '08 
88K  Nov'OO 
OOM  Jan.'00 


lOSM     106 


lOSX  NOT'OO 


116  Dec  00 
113)4  Mar'OO 
106)4  Dec'OO 
108MApr.'08 


•••««  •••■•§ 

104     Deo'OO 

104M  Jan.'99 

104H       ia4U 

98     ian.'00 


lOlM  Oot.'00 


188     Hay'OO 


Bange 

Year 
1900. 


Low.  High 

188H 124H 
136      143 
103H107M 
188     Itlii 

188**  188* 
116      138 
108)4  106 
118M 182 


146)^148 
141  141 
117)^181 


•  ••• 

•  t  •• 


188 
17 


87 


11156116 
113)4  118)i 
147      148?< 
148J<  148X 

108U 104^ 
96)2  103«4 

106       lOW^ 
lOlX 108 


108M  109)4 

85        08)4 
76X    9u 
107      111 


110      116 
107H118 

116X110 

119X119H 

133)4  183)4 

18*4)4  14*3° 

"9*7"  ■*t<'9' 


114      123 
104)4  104)t 
136M  139)4 

lis"  118 


IISM 180 
107)4  111 

98     eow 

90     10B)i 
108)4  lis 

•»••••     •••!•• 

104      too 


■•••••    •■•••• 

180     195)4 
102M  110 

«•••*•  •••••■ 

••••••  ••••■• 

100  108 

180  185 
108  108)4 
lOf   110 
100   100 
...,*,  ••.*, 


70 
65 


84 
60)4 


100  10414 


89   08)4 
»9X  90)4 


08  106)4 

i'da"  1*08* 


114  116 
118)4  113)4 
IO4S 106k 


••«•        •■••• 


•  •  I 

100 

i*o"i" 

08 


•  •••* 

lOB 

i04)4 
08 


100     108)4 

•••••    ■•••■ 


BONDS. 

W.T.  BTOCK  EXCHAJNOE 

WiEK  £n>iMO  Jan.  4 


A-O 


111  Cen.  (Con)— 

St  Lonli  DlT  g  81. 1051 

Beglitered,.., 1061 

Gold  3)41 1951 

Beglitered 1951 

Spring  DlT  lit  g  8)41.1951 

Beglitered 1951 

Weetera  Line  lit  g  4i.l95l 

BegUtered 1951 

BeUev  ACarlit6i....l938 

CarbABlltg  4i 1082 

Ohio  St  L  A  N  O  g  6i. .  1951 

Beglitered 1051 

Gold  8)4i 1061 

Beglitered 1051 

UemDlTlitg4i..,.1951 

Beglitered. 19S1 

BtLSon  lit giig4i...  1031 
Ind  Deo  AW  lit  gBi.... 1035 

1st  guar  g  5i 1935 

Ini  IllAIalitrefgBi..l948 
Int  A  Great  Nor— 

lit  gold  Bi 1019 

adgoldOa. 1009 

Sdgoldii. 1881 

Iowa  Central  litgold  61.1088 
Iowa  Midland.  SMChANW 
Jeffenon  BB.    8*4  Brie. 

KalAAGR.   SmLSAMS. 
an  A  Mloh.  8*4  Tol  A  0  C. 

K  C  A  MRAB  Iitgng6f.ie39 

Kan  C  A  Pao.    Sm  M  K  A  T 

Kan  C  Ho  Igtg  3i. I960 

HegiBtered 1950 

Kaniai  Mid.    Sm  Bt  L  A  B  D 

Sentaoky  Cent    8m  L  A  N. 

Keok  A  Dei  M.  Sm  C  B I  A  P. 

Itnoxvllle  A  Ohio.  8m  80  Ry. 

1    iike;KrlBAW  lBtg6i.l037 

Lt     SdgoldSi,., 1941 

North  Ohio  litgu  6i..l04S 

L,  3  *  M  8.    Sm  N  T  Cent. 

Let  Val  (Pa)  ooUg  61.,  199V 
KeKilterfcO  6».  ,    1997 

Ueh  VN  Y  lltgng4)4i..l04C 
KeKlaiereCl 194i. 

l,6h  V  Te-'  Ry  litgn  g  o«194 1 
Kwglitered i\n . 

L.  V  Coal  Co  1*1  gn  g  61..  108: 
lujKliterod. 198, 

Lieti  A  N  Y  litga  g  4i  ..ie4r 

Beglitered  , lytt 

KIO  ANlitglitpf6t.l914 
Gold  guar  6i 191 « 

LehAHndK.  See  Cen  of  N  J 

L.eh  A  Wilkeib.  Bu  Cent  NJ 

Leroy  AOaney  Vai.  Sm  Mo  P. 

Lei  At  4  PF.  Sm  Met  St  By. 

Long  Oook.    8*4  Brie. 

Long  Iiland— 

litoong  Si itSl 

litoong4i 1931 

General  gold  4i...,...ie36 

Ferry  liegold4)4 1083 

Gold  4i.,.., .1033 

Unified  g  4i 1949 

Debenture  gold  61. . , , ,  1 034 
Bklyn  A  Men  lit  g  61. 1011 

lit  61 1911 

N  Y  B  A  M  B  oon  g  61. .  1935 
N  YABB  lit  gBi..,. 1087 
Nor  Stab  lit  oon  ggnSs.. '83 

La  A  Mo  RlT.    Bm  Ghl  A  Alt 

LoulivUle  A  NaihTiU»— 

General  gold  6i 1980 

field  5i.. ...,..,,,,.... 1037 

DnUledg4i..... ,.1040 

Beglitered 1940 

ColltrnitgSi .,..1031 

ColtrB-30g4l  ....1008-18 

Ceoel  Br  7 1907 

*  H  A  Nau  litg  6e...l0ie 
LCtn  A  Lezg  4)4i...l03l 
NOAH  litg  •#',....1930 

8dgoldei 1980 

PenaaooU  dlv  gold  •■.  1980 

BtLdlTlitg  61. 1981 

8dg8i 1080 

Kentnoky  Cent  g  4i . . .  1 087 
LANAMAMlltg  4)41.1945 
NFlaABlitgngBi  ..1937 
Peni  A  Atl  lit  go  g  Bi.  1921 

SANA  eon  gn  g  Si 1936 

Sink  fd  (SANA)  gBi.. 1910 
LA  Jeffl^geCo  giig4i.l046 
LNAAO.    SmOIAL. 

MahonCoal.  SmLSAMS. 
anhattan  Ry  oon 4i. 1990  a-O 

Reglitered 1990  a-O 

UetropolBl  litgei...l908  T.J 
Man  8  W  OolonU  g  Bi. .  1034  j  .n 
»l  oK 'pt  A  B  V.  SmP  MoK A Y 
Metropolitan  BL  SMManRy. 
Mex  Cent  eon  gold  4i... 1011  j  .  j 
litoonlnoome  g  Si. ..1039  j'Iti 
Id  oon  Income  g  Si., ,,1039  j'lyl 

■onlpAooUg  61 1917  A-O 

2d  series  g  5 ,,1919  a-O 

i(ex  Internal  litoong  4i.'77  m-  8 

lex  Nat  lit  gold  6 1927  J  .D 

Id  ino  61  A  Cp  itmpd.  1917  M-SI 

Id  Income  gold  61  B..  1017  An  I 

4ex  North  lit  gold  61..  1910  j.D 

Reglitered 1910  j.n 

Mloh  Cent    8m  N  Y  Cent 
Kid  of  N  J.  8*4  Brie. 
M  L  B  A  W.    8*4  Chlo  A  N  W 
Mil  A  Mad.    Sm  Chlo  AN  W 
MUANorth.   SMChMAStP 
wn  A  et  P.    Sm  Ch  M  A  8t  P 


I'riee 
Friday, 

Jan.  4. 


Bid.     A$k. 

88H 

ioi'M  1*08)4 


114)4  115)4 


138 
98 


103 
104 
100 


108 


135)4  137 
96%  Sale 
65        70 

116      117 


Week't 
Smmfe  or 
Last  BtUe. 


Low,   High. 

98     Dec'OO 

1*0*8**  Dec"'*o'd 
101)4  Oot'99 
100      Nov'OO 


114)4  Deo'OO 


181  Ang'OO 
90  NoT'98 
186)<  Dec'OO 
138  Sep.'OO 
100)4  NoT'OO 


106)4  Sep.'OO 


102)4  Nov'OO 
108)4  AnK'OO 


108)4  Dec'OO 


136 

66 
11B« 


12B»< 

9«H 
«6 
118 


J  -J 

J 

A-O 

M-N 
M-N 
J-J 
J-J 

A-O 
A-O 

J-J 
J  -J 
M-8 
M-8 
A-O 
A    O 


Q-Ji 
Q-Ji 

J-D 
M-8 
J-D 
M-8 
J-D 
M-" 
M-h 
A-O 
M-H 

y-o 


J-D 
M-N 
J-J 
J-J 

M-B 
A-O 
M-8 
J-D 
M-N 
J  -J 
J  -J 
M-B 
M-B 
M-S 
J-J 
M-8 
F-A 
F-A 
F-A 
A-O 
M-8 


67)4  Sale 


•188 

•118 

118 

•105 


123 

130)4 


109 
'109 
113 


110 


•••«•    leiti 


93 


180      

'104      

104)4  Sale 
103     Sale 


Sale 


08 
05 
116 
108 
108 
108 
108 


118      

118      

100)4  Bale 

•i'o'p)4  i*i*i* 

97)4 

'104)4 

'112H 

*••••!       •■«••. 

taeaei    •••••! 
••e««a    »•••• 

113     


67 


68 


83)4  Oot'OO 


No. 


26 

3S 

6 

4 


Uan9* 

Year 
lUOO. 


L^w.Btgh 
9*H 


80 


••••• 

98M  lot 


100 

ill' 


10* 


138 
118 
111 


182)4 
113 
Nov'OO 


104     Aog'Ob 


mX  Dec'OO 
109  Dec'OO 
112  J'ly'OO 
109)4  Oot.'9y 
10314  Nov'99 

9*8 '    Sep.'00 


10mBep.'9e 


182)4  Deo'OO 


<04)4 
104 
100 
98 


104)4 
105 
Oct  '00 
99 


110 

107 
106 
113 


112 


Ang'OO 
Jan.'99 
May'OO 
Dec  '00 


118 

110)4  Nov'OO 
100         103 

•*•■••  •■••»• 

111)4     110)4 
9814  Dec'OO 


'  08)4  100 
10J<«  .... 
111«.... 
118      114)4 
100)4  .... 


106     Sale 


116)4  Sale 


81)4  83 
88  Sale 
14     Sale 


••■•■•  ■••■<• 
••••••  •••••« 

•••■••  ••••■! 

110 


106 
115 
108 
180 
117 
116 


108 
Nov'OO 
Jac  '98 
Nov'OO 
Oct.'00 
Dec'OO 
186)4  Sep.'OO 
63)4  Oot.'00 
09)4  Dec'OO 
111  Deo'OO 
lllH  Dec'OO 
118  118 
UIM      lUM 


48 


•  ••• 

4 

11 

■*5*a 


1 
'ee 

'*8 

"4 


06)4  Oot'OO 


104M     105 


116 


11S)4 


81)4 
37!4 
14 


81)4 

80 

1<H 

#••••  •••••■ 

*8*6*'      *'8'5"" 

108H  Apr'OC 

81     Apr'OO 

18)4  J'ly'OO 

106     May'OO 


6 

86 


101 

"ae 


10 

SOS 
197 


119)4 
*l*8B* 

laa 
100 

105)4 


114X 

ViT 

181 
101 

108M 


102)4 
108H 


loau 
lit 


106H110U 


UOH 

68 

54 

111 


13694 
0«)4 
66 

117)4 


61       70 
68)4    >8M 


116)4  1>° 
108>4  1*" 
110    iia 


106«1     X 
109      111 
118      11>U 


01)4    B8M 

!••■■•     »«»»«•« 


180    iai)4 

96      104 

97)4  1<)B 

100      10«J4 

85        98 

t»*««4 

***** 

106     110 

10*6*'  ioi" 

105      113 


116 

10 


^ 


106)4 

963 

108)4 

111)4 

lii" 

117 

115 

188 
68)4 
95«( 

107)4 

109 

11014 
107 


laa 

U8M 

108 

tl.ttl 

111)4 

100 

lOd 

116 

..••t« 

ISO 

117 

116 

187 

SS)4 

9914 
111* 
111)4 
USN 
111 


80     lOBH 

i'la"  i'ls'* 


TO        88 
80)4    MH 
10        IBM 

••••••     •••••• 


i?i^  lEgJ 

81        81 

18        17 

lOB     lOfM 


•  No  price  B'rlday;  these  are  latest  bid  and  asked  this  week,    t  Bonds  due  August    tDue  AprU.    ]  Due  January.    T  Due  October.    5  Due  July,    o  Option. 

OUTSIDE  SECURITIES   (Givkn  at  foot  op  7  oonseoutivb  pages).— ^4/S,  TEL.  dt  7ELEPH.,  Sc 


<ita»  Wcourltles. 

Detroit  Uhi— Sm  n  t  Bxo 

■iiex  A  Hudion  Qai 

Fort  Wayne  (Ind). 

lit  6i  1935 JAJ 

Orand  Rapldi— Stock 

lit  5i  1916 FAA 

Hartford  (Ct)  GaiL...35 
Hndion  Co  Gai  

S»gl949 

Indiana  Nat  A  ni  Gai— 

lit  61 1908  MAN 

Uidlanapolli  Gai— Stock. 

lit  6i  1980 MAN 


Bid. 

Aik 

h.  iii>. 

86 

87 

86 

46 

46 

68 

100 

106 

1103 

lf4 

t   40 

Bl 

86 

40 

108 

108 

64 

66 

66 

66 

88)4 

01 

Gaa  Wecurlttee. 

Kantaa  City  Gai 100 

5i  1983 AAO 

Laclede  Gai— N  Y  Stock 
Lafayette  (Ind)  Gat.. 

lit  6a  1934 MAN 

Loganipt  A  Wab  Val— 

lit6i  1936 JAD 

Madlion  (Wli)  Gai— Stok 

lit  6i  1986 AAO 

Newark  Gai  6i  1914 

Newark  Coniol  Qai  ..100 

6i  1948 JAD 

New  Bng  Gai  A  0— SmBo 


Bid. 

Aik. 

80 

30 

IIOO 

109 

Bzoh. 

40 

46 

46 

66 

45 

56 

66 

76 

»107H 

100 

1140 

141 

66 

68 

1104 

loa 

itonL 

Irt. 

(liaa  8eeurlcler. 


Ohio  4  Ind  Con  Nat  A 111- 
OhloAlnd— lit  6i  '26JAD 
People!  Gai  A  Coke— N  T 
Philadelphia  Co— Sm  Boi 

ProTideuce  Qaa. 60 

StJoieph  (Mo) 

6i  1937 JAJ 

S:  Paul  Gai— Stock 

Coniol  Si  1944  ....MAS 
ayraonie  Oai— Stoek 

lltSil948 JAJ 

Weitem  Gai  (MUw) 

••—See  N  Y  Bt  Hx  lUt 


Teleg.  A:  Teleph. 


¥•!•«.   dk   Taleph;^ 

Atnerloan  Dlit  Tele— NY 
Bell  Teleph.  of  Buffalo.. . 
Central  A  South  Amer.. .. 
Caei  A  Poto  Teleph— Stk 

6i  1900-80 JAJ 

0?mjnerctal  Cable 

C}mmer  Union  Tel  (NT). 
9  tiplre  A  Bay  State  Tel 
Brie  Teleg  A  Tele;>-S«e  B 

FfP-kllTl     

§ABd  inteiesf.  tPnce 


Bid.    Aik. 


Stock 

BT«k 

118 

118 

100 

1C4 

70 

74 

loa 

173 

1T7 

119 

Hi 

78 

r 

t«k  Bt 

LUt 

*9 

97 

per  sh 

KO, 

88 
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BONDS. 
ar.T.  STOCK  EXGHANG  £ 

WasKfiiTDiMa  Jan.  4. 

Kmn  A  et  Ir-llt  g  7l  .  .1937 

Iowa  exist  gold  7i...  1909 
Bontb  Weit  ex  1st  It  7t . '  1 0 
Paouioex  1st  gold  6s  .1931 

Ivtoonigold  Ss 19S4 

1st  and  rotund.  48.  ...1949 
Mtn  ft  St  L  gn.  Sm  BO  R&  N 
M  *  P  1ft  Ss  St  4s  int  Rn..'3e 
M  88MAA  1st  g  4s  Int  kq. '36 
■IBtP*S8Moong4slntga-S8 
MtimUn.  SmSCPM&M. 
■Co  SanATez— Istg4s.l99u 

Sd  gold  4s 1990 

1st  eztec  gold  Bs 1944 

Booner  BdgOogn  g  7s.  .'06 
OalAWa  1st  gu  g  Sa.  1940 
MKftTo(TlstgagBs.'43 
aherSb&SoulstsagSs.MS 
■:o*Paolstg4a....l990 
Tebo  *  Neosho  1st 7s.  1903 
M«  E  <k  B  Istgag  6S...1943 

Mo  Pso— <id7s 1906 

Istaong  6s 1930 

Trastg  Bs 1917 

BegisteretS 1917 

IsteoUgciaSs 1930 

B«Klstered 1930 

Leror  *  O  y  A  L  1st  8  Bs '26 

Pae  Bof  Molstezg4s.'38 

Sd  extended  gold  Ss.  1938 

St  Loals  &  Iron  Monnt^ 

Oenoonrr&ldgrtgSs'Sl 

GeneonstampRtdg  Ss'31 

Cnif  *ro(g4s 1039 

Registered 1939 

TerU  V  I*  W  lstBBs..'36 
Miss  RtT  BdKe.  Sm  Ohio  &  Alt 
Dfob  it  Blrm  prlorlleng  5s.'45 

Mortgage  gold  4s 1945 

Small.  1945 

Mob  Jack  &  K  C  Istg  Sb.1946 

Mob  ftOhionewgold6s..'27 

1st  extension  gold  6s.  1937 

Oenwal  gold  4s 1938 

MontgoinDlTlstg  Ss.1947 
Bt  L  ft  Oalro  gn  g  4s . .  1931 
Mo  hawk  ft  Mai.  S<«  N  Y  O  ft  H 
MoQongahela  RIt.  S««  B  ft  O 
MoutOent.  Bu  8t  P  M  ft  M 
Morgan's  La  ft  T.  8u  8  POo 
MorrUftKssez.  S««DelLftW 

NafehOhatftStL  1st  7s. '13 
8d6s 1901 

let  eon  ((Old  Bs 1938 

1st  KOldSiJanper  Boh. 1923 
iBtSsMoM  M  WftAl.1917 

IStesTftPb 1917 

ITath  Flor  ft  Bhef.  S««  L  ft  N 
HewBftO.  S«(NYNHftH 
N  J  June  BB.  Sat  N  Y  Qeut. 
ITewftClnBdge.  £(:«PenuUc 
IfOftNBIprl07lleng6s.l91B 
H  T  Bkln  ft  Man  Bh.  8<*  L  I. 
NT  OentftllB  lst7s..i90S 
Beglstared 1903 

ea^ 1807 

Begtstered..... 1997 

Debenture  Bsof  .1884-1904 

aeglstered.... 1884-1904 
Beg  deb  Bsof  ...1889-1904 
Debentare  g4s.. 1890-1906 

Begtstered 1890-190S 

Debteeruaxtg  «s....i905 

Bogiatered 190B 

Lake  Shore  ool  g  S^s .  1998 

Begtstered  ., 1998 

Mtoh  Cent  ooll  g  3^1. .  1 998 

Begtstered .1998 

Be««h  Ork  ist  ga  g  is.  1936 

Registered 1936 

tdgngold  Bs 1936 

Elegistored 1936 

Cart  ft  Ad  Istga  g  4s.  1981 
Clearfield  Bltom  OohI  Oorp 

IststLntgng  4sserA.'40 

gmaU  bonds  series  B..'40 
QonT  ft  Oswe  Istgu  g  5s.'42 
Mob  ft  Mai  IstgQ  g4s.l99i 
HJTJoacBgQ  1st  4s.  1986 

Registered 1986 

HTftPntlstoongng4s.'93 
Kor  ftMont  IstgngSs.'ie 
West  Shore  1st  4b  go.  2361 

Registered .3361 

Lake  Shore  oon  2d  7i .  1908 
Registered..., 1908 

acid  S^S ,,..1997 

Registered....... ..1997 

ClnftBlBtgLBftM87s'01 
Det  Mod  ft  ToUst  7sl906 
EAftSB  lstgoBs.1938 
Mabon  O'l  BR  1st  Ss.l934 

mttsMcSftY— Iftgn  6s.'32 

Mguares 1934 

MoKeeftBYlftsSi-'lS 

MIoh  Cent— 1st  oon  7ai  90^ 

1st  oon  Ss ..igO'i 

e* 1909 

Be 1931 

RagiBtersd 1931 

«• 1940 

Regutered 1940 

BatO*StlBtBngHs.'89 
»T  ft  Harlem  g  8Mb  3000 

Beelstared 2000 

KY*  North  Istg8s..l927 
BWftOgooD  lsteztBB.'23 
OfW«ftB3d  gng6B..1915 
mWftOTB  IstgnsSe.lS 
Utlea*  Blk  BIT  go  g  4a. '2a 


^1 

J-D 
J-D 
J-  D 

A-O 
M-N 

in-8 

j-j 

.1  -J 
J.J 

J-D 
F-Aii 
M-N 
M-N 
M-N 
M-8 
J-D 
F- A 
J-D 
A-0 
M-N 
M-N 
M-St 
M-8t 
F- A 
F-A 
J-J 
F-A 
J-J 

A-0 
A-0 
J-J 

J-J 

M-ti 

J  -J 
J  -J 
J-J 

.1  D 
J-D 

Q-J* 
M-8 
F-A 
J  -J 


*ioa 


97^  Bale 
76  H  8aie 
97       99 


Price 
Friday, 

Jan,  4. 


Bid.     A$k. 

144  

'20  134 

1 36  .... 

130  

'.'.'.'.'.'.  "liBH 


••    ••■••< 


93 
95 
95 


91hi 


107      , 

113« 

119      , 

103     Sale 


103 


107X 
118 


114     Bale 

113^ 

86     Sa:e 


•••«e*    setex 


llO 


127 
188 

'  &7H 
110 
'  93 


1261a 

88 


J  -J 

J  -J 
A-0 
J  -J 

J-J 

J-J 


A-01 

J-J 
J  -J 
J-J 
J-J 

M-ti 
M-S 
M-8 
J-D 
J-D 
M-N 

ni-N 

F-A 
F-A 

F-A 

F-A 
J-J 
J-J 
J  -J 
J-J 
J-D 

J  -J 
J  -J 
J-D 
M-8 
F-A 
F-A 
A-O 
A-0 
J  -J 
.6  -  .1 
J-D 
J  -D 
J-D 
J-D 
A-0 
F-A 
J-J 
J  -J 
J.J 
J-J 
J.J 
M-N 
M-N 
M-S 
M-S 

VI 

J  -J 

J-D 
M-N 

M-N 
A-O 

A-0« 
F-Ai 

M-N 
J-J 


■180^ 


112 


106K 

'106      

■110>.<1U 


105M  Sale 

lOBM 

lOBH 

101      

e>«e««    •••■■ 

101« 


Wtek't 
Range  or 
Lait  Sale. 


Low.   High. 

149  May'OO 
ia2><  Hay'OO 
183  Deo  00 
184^  Nov''  0 
llflViDec'OO 
98  98 


Ifo. 


*  •«  «  s 

•  •••• 


MH       99 
76  78 

97  98 

100f<Nov'99 
90  Sep.'OO 
97«  97V 
98M 
87  87 

i'09"  109" 
IIB^  Dec'OO 
ISO  ISO 

lOOM      103 

loi" 


108 


94  J'ne'OO 
107><  Deo '00 
116MBep.'00 

114    .      114M 
liSMDeo'OO 

84H        88 

■Bakes  •*•••• 

llOX  J'lj'OO 


197J4  Dec'OO 
130^  J'lr'OO 

88  88 

llii     Dec'OO 

961a  Dec'OO 


130%  Dec'OO 
lOOHi  J'ly'OO 

llOM      113 
113      Deo '99 


111      Deo '99 


98 
96 
ii6>a 

96>« 
*10«54 

•ii'iJi 


Sale 
97 


llSW  Bale 

112M113X 

•I065i    


•108H  110 


140 
131 


105 
101« 


■137 


■104^ 


•180M 

187     Bale 


lOflH 
109>4 
llOH 
110 
106K 
105 
109M 
103 
104« 
101 
102M 
98 

e6« 

97 

b6H 
lObH 
106 


344 

854 

87 


1 

27 
10 


87 

2B0 

"64 


lOB 
181 


46 


106W 
Dec'OC 
Dec'OO 
Ang'OO 

1065< 
Nov'Ou 
8ep.'97 
NoT'OO 
reb.'99 
Dec'OO 
J'ly'OO 

98H 
96^4 
Deo  '00 
Dec'OO 
Aog'OO 
J'ne'98 


9i      J'ly'9B 


107^  J'ly'OO 
102     Feb '00 


113H 
ll.^ 

.09H 

iioH 
108M 

119 


116U 

IIS^ 

Dec'OO 

NoT'OO 
Dec'OO 
Mar'OO 
Deo '97 
Dec'OO 


130     Dec'OO 


105  Dec'OO 
108  Dec'OO 
119  lie 
126  Oct.'OO 
127H  Nov'OO 
lOB  Jan.'OO 
106><  Nov'OO 


10 


10 


144 

lU 


Lout.  High 

143H  151 
133H 123^ 
123H 183 
124i<  138 
lllH  119 
98        90M 


•••••     ••■••• 

88M  989i 

64  77^ 

89  98 

96"  96" 

88  97^ 

92M  99^ 

76  87 


Range 

Tear 
1900. 


108     1C8 
118     116H 
114Ji  181H 
94     108K 

96"  104" 

fiia"  '94" 

lOBK  107W 
U2JillB}< 

108      IKH 
irg     113 
76       88 


IIOXIIOM 


120      ISO 
120^  126 
88        STJi 

mew  HI 

96«    98H 


188  1309« 
I00\i  IOOh 
104M110H 


30 
II 


1  IBM  Mar'OO 


181      Oot.'00 
127         127 
118     Apr'B9 


no    oct.'oo 


5 

•  •  •• 


lOSJi  118 

108H  111 
108      lllK 
110      110 
103M  108 
lOB      107H 

ioiii  io3»i 

ioi"  i6m 

wii  "99 

93  98 
96        98 

94  97 
108      llOH 

•  •••••      BSSSS' 

••set*    ■Bssii 


106M 107M 
108      102 

•sell*   «••!• 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

Wjbjbk  Ending  Jan.  i. 


no  now 
no    114H 

1099^  116V, 
111H114« 
109  lllH 
110«110M 


119     181 


139      180 


104^ 109H 
101%104|J 
119>4  131 
1 38      1 28 
127J<  187K 
lOi      106 
108^  106^ 

iisiiiiB^ 


121      122m 
186K 1S6M 


108    no 


i  Y  OhlC  ft  StL  Istg  48.1937 

BaglstAred 1937 

N  Y  ft  ttreenw  Lake.  Si*  Brie 
NYftHar.  SMNYOftHud. 
NYLaokftW.  S(«OLftW 
NYLKftW.  SssUrle. 
NYftNH.  S««NYNHftH 
PJ  Y  N  H  4  Hart  Istreg  4s .  '03 
Convert  deb  oerts  91,000  . . 

SmaU  oerttsVlOO 

Hoasatonlo  R  con  g  5B.1937 
N  Hft  Derby  con  Ss... 1918 

N  Y*  N  B  Ist  7s 1905 

Ist  6s 1905 

N  Y  ft  North.  Sm  N  Y  O  ft  H. 
N  Y  O  ft  W.  Ref  1st  g  4sl992 
Regis  §9,000 only...  199? 
N  Y  ft  Put.    fl«#  N  Y  O  4  H. 
NYftRB.    SMLongXsL 
NYSftW.    SssBrle. 
N  Y  Tex  ft  M.    Sm  So  Pao  Co. 
NorftBonth  Istg  5s....  1941 
Norf  ft  West— Qen  g  6s.l931 
New  River  1st  g  6b  ....  1 938 
Imprvmtftext  g6s...l934 
N  ft  W  Ry  Istoong  4s.  1996 

Registered 1996 

Bmall 1996 

COftTls  gngBs....l933 

Bolo  VftN  B  lBtgug4s.l989 

North  Illinois.  fi««Ohl  ft  NW. 

North  Ohio.    SasLBHeftW. 

Northern  Paolflo— 

Prior  lien  r  ft  1  g  g  4s. .  1997 

Registered 1997 

Oeneralllen  gSs 8047 

Registered 3047 

StPftNPgeng6B...1923 

Registered  otfs 1923 

8t  Paolft  Dnl  ist  6s.. .1931 

2d6s 1917 

Itt  oog  4s 1968 

Wash  Oent.lst  g  4b  ...  1948 
Nor  Pao Ter  Co  Ist  g  6s.l933 
Nor  Ry  Oal.    fia«  So.  Pao. 
Nor  Wis.   SMOBtPMftO. 
Nor  ft  Mont.  SaaN.Y.Oent. 

OIndftW.   SaaOOOAStL. 
hlo  RlverRU  1st  g  6sl936 

General  gold  Ss 1937 

Omft  StL  Istg  4s 19U1 

Ore  ft  Oal.  Su  So  Pao  Co. 
Ore  Ry  ft  Nav  See  Dn  Pao 
Ore  RR  &  Nav  See  Dn  Pao 
Ore  Short  Line  See  Dn  Pao 
Oswego  ft  Rome.  Saa  N  Y  C 
0  O  r  ft  8t  P.    Saa  0  ft  N  W 

PacCoastOo— 1st  g6s.l94e 
aoof  BUssoorl.  Bte  Mo  Pao 
Panama  Istsfg  4>iB  ...1917 

P  f8iibsldyg6s 1910 

PennOo— Gn  Istg  4Xs.  1921 

Registered 192! 

Qtd3%(iooltrnstreg.l937 

0  BtLftPlstoonB6B.1932 
Registerad 1932 

Clev  ft  Pitts  oon  Bf7s.i900 
Sen  gn  g  4i4sser'B  A.1942 

Series  B ....1942 

Serloi  0  3^8 1948 

Brie  ft  Pitt  gng  8Mb  B.  1940 

SeriesO 1940 

N  A  GBdgegengng  4His.'45 
P  O  O  ft  St  L  oon  gn  g  4Ws— 

Series  A 1940 

Series  Bgnar 1942 

Series  Ognar 1043 

Series  D  4b  gnar 1045 

Series  B  gaar  3Us  ..1949 
Pitts  Ft  W  ft  O  lBt7j.  1012 

>d7s 191? 

*d7B 1912 

PennRRlBtrealeBg4s.l933 

Uoniterllngg  es lOOe 

Con  oarrenoy  6s  reg...l905 

Oong  5b 1919 

Registered 1919 

Oong  4s 1943 

SrRftlexlstgiig4MB.1941 

01  ft  Mar  1st  gn  g  4Wb.19S5 
ORBRftBgelsigu4ag.'36 
AUegh  yalgengQg4B.1942 
Hnn  ft  Lewis  Istg  4s..  1936 
nNJBBftOangeD4s.l944 

''•Dsaoolaft  At.  Saa  L  ft  Nash 
Pe9rla  Deo  &  Evans  v— 

2dg  Sstr  racist pd.... 1026 
<^eo  ftBast.  Saa  0  O  0  ft  Bt  L 
■eoftPekCnlstg6B...192l 

Idg4>is Feb.,  1931 

'ine  Creek  reg  gaar6a . .  1933 
nttsOlnftStL.  Saa  Penn  Co 
P  0  Oft  Bt  L.    S$t  Pann  Co. 
Wtts  OlevftTollstges.  .1932 
Pitts  Ft  W  ft  Ch.  8*4  Penn  Co. 

Pitts  Jnno  1st  g  6s 1922 

^IttsftLBrle— SdgSs  ,.1938 
Pitts  MoKeesiY.  See  N  YCen 

lltsPftFlst  gSs 1916 

■nttsShftL  B  Istg  6s.. 1940 

lateonsolgold  6s 1943 

'IttsftWest  lstg4<...1917 

J  P  M  4  Co  ceitfs 

Pitts  Y  ft  A8hlBtoon5sl027. 
;>eadlngOogeng  4s.. .1997 

^    Registered ....1997 

ftenaselaerft  Sar.  Saa  D  ft  H. 
Blah  ft  Dan.    Saa  Sonth  Ry. 
Bio  Or  West  lat  g  4a  . . .  1939 

nt.ah  Cent  letgn  g  «».lfn7 


5« 


J-D 

A-0 

M-M 

M-N 
J-J 

J  -.1 

vl-8 

v(-8i 


M-N 
M-N 

A-O 
F-A 
A-O 
A-O 
A-O 
J  -J 
M-N 


136      

♦114«  ....  , 
110% 114 

i07)i  no 

107     Sale 


Q-J 

a-j 

Q-Ft 
Q-F+ 
F-A 
O-  F 
F-A 
A-O 
J-D 
■M 
-J 


J-li 
A-r 
'  -J 


J-D 

A-O 

M-N 
-1  -J 
J-J 
M-8 
A-O 
A-O 
M-M 
J  -J 
A-O 
M-N 
J-J 
J-J 
J.J 

A-O 

A-0 
M-N 
M-N 
F-A 
J  -J 
T-J 
A-Ol 
M-N 
J  -J 

y-Mii 

M-8 

M-N 
.i  -J 
M-N 
F-A 
M-S 
J-J 

M-e 


M-N 

Q.F 
M-N 
J-D 


A-O 

J.J 
A-Ot 


Price 
Friday, 

Jan  4. 


Bid. 

108 


A«;ic. 

Sale 


196^  Sale 


133     , 

138^ 

131M 184 
IOOm  Sale 


106      , 

lOiH 


104M  Sale 
'ViJisaJo 

•130      

139 
114« 
108 
•  88 

•  ••«• 

106" 
117' 

95H 
65 


108M  no 


104 

lOOH 

114>4 


181 


•iai« 

*132>ti 


leaeee    ••••• 


Week'i 
Range  or 
Last  Sale. 


Low.   High. 
108         108 
L06H  Dec'OO 


104i<O0t.'97 
196^      197 
195H      19BU 
186^  Deo '00 


4 


114 
118 


Jan.'00 
J'ly'99 


lOSM     107 
lOlVt  Nov'98 


now  Dec'OO 
188  Dec'OO 
1319^  Dec'OO 
ISIH  Dec'OO 
99%  lOOM 
97H  J'ly'OO 


1C7     Not'OO 
103M      108M 


104M 

106 

lOSW  Dec'OO 

71 

7196 

70H  Dec'OO 

1319< 

Nov'   0 

132 

J'ly'99 

130 

Dec'OC 

11 8X  Dec'OO 

105 

Dec'OO 

88M  May'OO 

117?^ 

lj79j 

110 

J'ly'OO 

96 

Dec'OO 

76 

Apr '00 

no  Dec'OO 

104  104)4 

101  Dec'OO 
114H  114^ 
116  Oot.'00 

102  Nov'98 
184  Dec'OO 


103M  Mar'OO 
181     Oot.'00 


10 


12B 


110 
373 


10 
"  8 


108     Nov'OO 


•U6i< 

•iie>* 

•114      

108>4'.109M 

99X 

•187     

ISS      

181      


M-M 
J  -J 
J  -J 


lie 


99% 


138 


•118 
•   00 

•lis 


•100% 
»IQ0H 


OSHI  Bale 


•  •••• 
*l«e  • 

iieH 

116K 
113 
109 
99 

137« 
187% 
181 
108 


■■•••• 
• •• • te 

Nov'OO 
Dec'OO 
Nov'98 
Apr'OO 
Dec'OO 
Dec'OO 
Nov'OO 
J'ly'OO 
May'07 


n3X  Dec'OO 
113H  Mar'OO 


108 

i'l?' 


NOT'97 
May'OO 


33    Jan.'00 

188><  Dec'OO 
101  Oct.'00 
137     Nov'07 


107M  O0t.'08 
131     Nov'98 


Rang$ 

Year. 
1900. 


I^oto.  Hi0lt 
1U4H 108W 

108^  loeji 


186«  1W6« 
186  I89k 
188   18SK 


11«   114 


lOS   10'.  M 


110      114M 
189      180 
130      188 
189      I81M 
Uii^  100 
979i    VTH 

107  '  107 

ui    ion 


IO3Ml(0M 

101      106V 

68M    78M 

I  SIM  !»)• 

ate*tt    •••■*• 

184      ISO 
109      116M 
97M  lOB 

8894    ^8M 
lis      180 


109    no 

90        89M 
60        7, 


104M  lis 

103      IOC 
lUl      101 

inx  117H 
niMiio 


90  J'ne'99 
116H  J'ly'OO 

8794  Jan.'00 
lOOVi  Oot.'00 
100^  Dec'OO 


93M      9e^ 
88     Nov'OO 


98^  Sa'e 
90        98 


9SM      101         48 
88'M  Sep.'OO 


747 


181     184 


108     lOSk 
117M131 


101^108 
114     117N 

iiSHinx 


IO6U  100 

99  lOlM 
135  189>s 
18SM 187M 
181      184 


108     118^ 
100      1189a 


117     117 


38 


•8 


180      189K 
98      101 


nSKlldM 


099i  101 
09W lOlM 


88        96H 
879<    SS 


94M  101 

8B       S8M 


♦  No  price  Friday;  thesj  are  latest  bid  and  ask^d  th's  wesk.    t  Duo  Jan.    tDuaJuly.    liDueJun-.    §  Due  May.    1  Due  Nov.    a  Thes a  are  option  sales. 

OUfSIDE  SECURITIES  (Given  at  poot  of  7  oowsboutivb  pagbb).— r^L.,   SSLEd.,  FERRY  *' 


OoMft  etoos 

Bonds 

H  oudBon  River  Telephone 
iBtematlon  Ocean........ 

Maxioan  Telegraph 

Mexican  Telephone— See 
Bevr  Beg  Telep.— Sm  Bos 
Worthwostom  Telegraph . 
jSr  Y  a  K  J  Telephone. . . . 

<sl020 MftN 

Paelfleft  Atlantic 

FroTldenoe  Telephone  . . 
8  intbem  h  Atlantic, ...... 


Bid 

Ask. 

ue 

liPH 

90 

100 

118 

181 

lie 

118 

BOBtO 

nllst. 

ton  lis 

t. 

191 

184 

175 

180 

ii:« 

na« 

-7 

83 

^7 

100 

k-9 

Its      i 

Telec.  a?  Teleph. 

Teleg  Telep  ft  Cable— See 
Weat'c  Union  Teleg- N  Y 
Kleotrtc  Coni»R.nl*« 

Allegheny  Co  Light  Co. . 

Brush  Kleotrlo  Co 

Consol  Bleotrlo  Storage. 
Hddy  Bleotrlo  Mfg  Co..2.^ 
Hdlaon  Bl  111  Co  NY— N  Y 
Edlaon  Bl  111  Co  Brk— N  Y 
BdlioD  Ore  MIIIIdk  Do 
BJeotro-Pnonmatlo  Trans 
Fort  WayneBlec.Cofs.. 
Serlea   A , 


Bid 

AaK. 

PhUa 

Ust^ 

Stock 

Bzoh 

166 

170 

t.!'.!! 

Vs" 

Stock 

Bxoh 

Stock 

Bzoh 

8 

n 

■i-a 

3 

30 

30 

16 

as 

Electric    Companlca. 

Oeneral  Jilleotrlc  Co— N  Y 
Do  praf.— See  Boaton  L 

Hartford  (Ct)  EleoLtCo. 

Mo  BdlBon  Bleotrlo ....... 

Do  preferred 

Narragan.  (ProvlBlCo.SO 

Rhode  laland  Bleo  ProOo. 

United  Bleotrlo  of  N  J . . . 
48    1929    

United  Klec  Lt&P  Co  pref 

i%,  1929— See  Balto  U 

Woonsooket  (R  H  Bl  Co.. 


Bid. 

Ask. 

Stock 

Bxoh 

1st. 

175 

IH 

19 

Bl 

68 

1X»7 

.... 

119 

93 

84 

76 

78 

SaeBal 

to  list 

ft. 

1 

Ferry    Clo     nnrlea. 


Bid. 


Ask 

l*err}  Coinpanlea-, 

Brooklyn   FerrT-«too>  18       SO 

NY&BlstSslflll.J&J    lis      116 
Con  ba'48-S<>e  Stock  Bz   list. 

MetroDOlltan   Ferry— Bs..    108      110 

N  Y  ft  N  J  Ferrv- 
1st  6b  1946   JftJ     lOBM  107 

N  Y  ft  B  B  Ferry— Stock.       69        71 
Itt  5i  1922. MftN  ....     i   96         98 

N  Y  ft  H  boken— Stoolr..      80        81 

H..bF'y    -t  "Sa'^eMftN  im      118 

0'>Ti. ->.  1946  TAD  I    °i\t.     an 

§And  in'ntst.   tPrce  per  sU  are. 


Jan 


19  1.] 
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BONDS. 

H.Y.BTOOK  EXOHASQE 

Wbrk  Ekdiko  Jam.  4. 

BtoOrJnno  lit  gng  6i.l»3« 

mioOr8olrt({4f 18*0 

Onaianteed i:"^S 

BooD&Plttt.  awBBAP. 
Borne  Wat.  &  Og  S«<  N  T  Cent. 

SaltLakeClitRiiet.  .ittlS 
tJoAOIHtK  3-4I...1947 
BtL*Oal.    8M  Mob  &  Ohio 
et  L  ai  Iron  Mount.  S«  MP 
L  K  0  *  N.    S»«  Wabaih. 
L.M  Br.  flMTBBAofeLL 
at  Lonli  *  San  FranoUoo- 

ad  acid  6i  Clagi  A leOfi 

8d  gold  61  OlailB 1006 

adKoideiOiaiiO 1U06 

General  KOldfl» 1831 

General  gold  Si 1931 

lit  trnit  gold  6i 1987 

litsBi  PteroeO  AO..1U10 

BtL48FBBgii....l»ee 

aonthw  DiT  l«tg  61.1947 

Gent  Dl»  IstK  it.  .  1928 

rtB*yBBdglttg(St.l910 

KaniM  Mid  let  g  ii. .  .1937 

4t  L  So.  8««  lUlnoli  Gent. 

8tL8W  lit gilbdofl.  1989 

8d  giilno  bond otfi.. 1989 

Orar'i  Pt  Ter  litga  g  5a'47 

Bt  Pan)  &  Dal  Se*  Nor  Pao 

Bt  Paul  M  A  Man  3d  6i.l909 

litoonioigold  6i 1933 

Bcgtitered 1933 

luSvoedtogoldt^i  1933 

B«glst«red 19S8 

Dakota  ezt  gold  6a....  191C 
Mont  Bztlitgoid4i.. 1937 

BcgUtered 1937 

■  M  litdiT  If  t  K  6a.,.  1908 

Baglitcrad 1908 

NordlT  latg4a....l948 

Beglitered 1948 

Mtnn  Union  lat  g  St..  .1922 
MontClatgag6B....1937 

Beglatered 1987 

lit  Roar  gold  6b 1937 

Beglitered 1937 

WlU&BFlatB  6I....1938 

Beglatered ..1938 

BtP&MorPao.  Sm  Nor  Pao 
atP  AS'zOltT.fliaOatPM&O 
SlePrea  A  Ph  latg  6a.l943 
a  A  &  A  P.  Sm  Bo  Pm.  Co. 
Sr&NP  lit  8f  K0S...1918 
a*TF&  W  litoon  g 6b.  1934 

litgSi 1934 

Bt  John's  DlT  lat  R  4i..  1984 
Ala  Mid  iRtgug  5  s...  1928 
Brnns&W  lBt«n(?48.l  H3S 
811  SOoa&QKUK  4b  1918 
Boloto  Val  Ji  N  B.  at$  Nor  &  W 

Beab  *  Boa  lit  6a 192« 

Oar  Cent  lat  00 ng  4a  1949 
Bher  Bhr  &  Bo.  S««  M  K  A  T 
euaooa&a  S««8aTF&W 
Bod  Bar  it  So  lat  g  6a.  ..1924 
So  Car  &  Oa.  See  Sontbern. 
Boathem  Paoiao  Oo— 
Gold  4a  Cent  Pao  ooU.1949  .I-Dt 

Bevlitered.. 1949  J-Dt 

▲  *NWlatgag6a...l941  J- J 
CPaclatiergaK4a.,.i949  F- A 

Beglatered 194U  K"-  A 

MortgnarK3J<8...,19a»  J-Dt 

Beglitered 1929  J-Dt 

OalHar*BAlatg6a.l9io  F-a 

adg7a 1U05  J-D 

Mezft  Paolatg,..,S«'3l  lU-N 
QUa  VG&N  lat  Rng6i  1921  M-N 
HonaB&WTlstg  58.1933  ni-N 

lat  gag  5a 1983  M-N 

HATO  lat  g  6i  Int  go.  1937  J  -  J 

Oong68lntgtd 1912  A-U 

Geng4a  Intgtd 1931  A-0 

Uorgan'aLa&TlBt7il9l8  A-0 

latg6a 19'J0  J  -J 

NTT&Mezgalatg4i.'12  A-0 

NoofCallitgng6a...l907  J  -J 

Gaaranteed  Kold  6i..l033  A-  O 

OreAOal  latgtdg  58.1927  J  -J 

BAAAPaaBlatgagit.'43  J  -J 

floPof  ArgalBtg6a.'09-10  J  -Jli 

BPof  Oallatg6a..l906  A-O 

lat  gold  6aaerB..190S  A-O 

lat  gold  6a 1V40I)  A-U 

lat  gold  6b lUl^:  A-0 

lat oon guar  g  5a..  19 37  M-N 

Stamped 1906-37  M-N 

■  Paoof  NMezlatg6a.'ll  J  -J 
BPOoaatlatgag4f..l937  J- J 

Tax&N0  1at7a 1905  F- A 

BablnedlT  lat  g6a..l9is  M-M 

Con  g6B 1943  J  -J 

BQHttaera— < at aon  g6a.i9U4  j  -  J 

Beglatered 1994  j  -  J 

Mem  Dlv  latg  4-4K-6al9ua  J  -  J 

Beglatered ,,..1994  J  -  J 

AlaCenKlatg  6i....l9l8  J  -  .1 
Atl  &  Danv  ist  g  4g  .lH4b  I,- J 
AtiA  Yad  litg  gn  4a.l949  A-O 
Ool&Greeny  lat  5-6a.l9id  J  -J 
a  T  Va  &  Ga  UiTg  5a.  1930  J  -  J 

Oonlat  g6a 1956  M-N 

STenreorlleng  4-6a.l938  !>l-8 

Beglatered 19S8  I»I-8 

OaPaoBr  latB0a....i92^  j  .j 

Knox  h  Ohio  latg68.1925J>J 

Bloh*Danoong6a.  .191?  J  -  j 

>qnlpainkmndgSa.i909  M-8 

Deb  6a  atamped 1937  A-  O 

_BoOarftO»  latg  88..  1919  M-N 


»  t 
J-U 

J  -J 

J -J 


.1  -J 
J  -J 


M-N 
M-N 
M-N 
J-J 
J  -J 
A-O 
F- A 
J  -J 

\-o 

A-0 

A-0 
J-D 

M-N 
J-J» 
J-D 

A-O 
J-J 
J-J 

■I  -J 
J  -J 
M-N 
J-D 
J-D 
A-0 
A-0 
A-0 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 


M-H 

J  -j 
A-0 
A-O 
J-J 
M-N 
J  -J 
)  -J 

I  -J 
J  -J 


J-J 


Friee 
Friday, 

Jan.  1. 


Bid. 

105 
♦  77 

A$k. 

'■91" 

•lllH  112 
"lllta  I.M 
*i;iK  112 

•;;5>»  116 
*106      110 


'  93 
'  90 
lUO 


•  •  ••  • 
•••t     ••••• 


96     Sale 
12yi  Sale 


■117«    .,, 
141      1419i 


ni6M  118 


♦118« 119H 
»108h  .... 

•i08«  ','.'.... 


132« 

iisji ; 


lOi 


124M 


9C       96 


SSM  Sale 


95W 

♦loiHioi^ 


88^  Sale 


♦ua     

107H 109 

lOOVi  Bale 

•104H  108 

♦104     

104      

110 

no      .... 

86!^  Sale 

♦187     139 

124     


79 


•114      , 

113     Sale 
loo« 

78 
•112^6 

109      

i09ii    .... 

Ill       

HUH 

106% 

t  Or  ^  Sale 

♦116      

80     

♦no    

♦lOx      

104 

nil 


Sale 
(iale 


•110 


»109J< 

94        96 


119     Sale 


•195 


122 


..  no 

106      HhIo 


Week's 
Range  or 
Last  Sale. 


Low.  Hiyh. 

105  NOT'99 
78  Dec '00 
92H        92H 


90 


91 


110  NoT'99 
112  112 
\lihi  Dec '00 
laew  Dec '00 
ili«  115K 
103^  Oct.'00 


91 M  E)9H 
100     J'ne'OO 

90J<  Dec '00 
105      Oei.  97 


9<* 

71!^ 


9m 

74% 


118W 

H3% 

18714 

114K 

115^ 

119J< 

lOSK 

104 

109« 


Dec  '00 
Deo '00 
Feb '99 

114«< 
NOT'OO 

n9>i 

Deo '00 

Jan.'99 

1C9H 


128  Apr '00 
135^  Deo '00 
116  Apr'97 
118     Dec'OO 


ISO     Apr '99 


106M  Deo '00 

lia  J'ne'OO 
136^  Jaa.'00 
123     Deo'99 

94^  Dec'OO 
105>4     106 

88     Bep.'OO 


10«Mrfb.'98 


88  84 

86  NoT'99 
94H  KOT'OO 
lOlH  101« 
99%  J'ne'OO 
83H        84H 


110  May'OO 
106  Ang'OO 
100  lOfVfi 
104H  Dec'OO 
106         106 


110         114 
1 1 0%  Nov'OO 
88>t        86^ 
134     NoT'9H 
laO^Feb'OO 


113 
101X 
77% 

110 

lORH 

U09i 

119 
107 

106M 
116 


113 

Deo'oo 

Oct-'OO 
Dec'OO 
Ang'OO 
Nov'OO 
J'ly'OO 
Nov'OO 
107M 
Aa«'00 


114M  Dec'OO 

lOttH  Nov'97 
lOSM  106M 
lllX  114H 
1 08  Aag'OO 
108      Nov'OO 


liav  Anv'97 
94$^  Dec'CO 


116     Jan.'00 
119     Dec'OO 
118K      119 
111)4  Deo'OO 


186  Nov'OO 
194  Nov'OO 
194  Ili4 

lOlM  J'ly'oo 
ina(<  D«c'00 
106         106 


"22 


1^ 


0)_ 

No. 

'  iV 

13 


3 

16 


88 


297 
860 


10 


713 


117 

"83 


53 
"1 


2 
'33 


26 


68 
806 


15 

•  ■  • 

26 

"  i 


Range 

Year 
1900. 


Low.  High. 
Vi"  "hi 

9%M    94 


81        99 


1109ill8W 
1    OHIl.tX 
131M  130 
106      116H 
109^  104 


79        9i% 
98H  100 
90^    96 


85        96^ 
58H    75 


lieu  191 
137     148)4 


n9V<117H 
U5!<116M 
117H 181H 
103K 106 

ibs"  109!^ 


198     138 
129K  185M 

ne%  iisji 


106M  106)4 

119     112 
136^  136)4 

■94«"94H 
100      106 
8994    66 


76)4    85J4 


n4M  9944 
97  \Q\H 
99%  99% 
80%    86)4 


110      110)4 
104)4  106)4 
97)4  10394 
lOO      110 
100      106 


109      114 

I09H  113 

81        87 


130)4  120)4 


•  e  •    •• •« . 


98)4 

78 
110 
107 
1I0« 
llOH 
117« 
105)4 
104)4 

lie 


101)4 

8IX 

114)4 

no 

110J4 

112 

119 

107 

109)4 

116)4 


114)4114)4 


101      106)4 

06      11 4H 

10714  10894 

108     109)i 


0344    9*% 


116      116 
114M  119 
114     130)4 
108)4  113 

i"l9ii  196)4 
118      131 


101 
104 

1  09 


186 

101)4 

109)4 


BONDS. 

N.T.8TOCK  EXCHANGE 

W£KK  Ending  Jan.  4. 


w 


Southern— (Con) 
Virginia  Mid  aer  A  68.1906 

BerleB  B  68 1911 

BerlesC  68 1916 

BeneaD  4-58 1921 

Berlea  B  6a 1926 

Small 192H 

Serlea  F  6a 1981 

Gen  6a 1936 

Qtd  atamped. 1936 

WOA  W  iBt  or  gn  48.1924 
WeatN  0  latoong  68.1914 
8  A  N  Ala.    Sm  L  A  N. 
Bpok  FallaANor  latg  6a.l989 
3tat  lal  Br  lat  go  g  4)48.1948 
iianb  *  Lew— Sm  Penn  BB. 
Srra  Blng  A  N  7.  Sm  DLAW. 
I  ebo  AN.  Spe  M  K  4  T 
>  er  Aof  BtLlatg  4)4b.' 
Iatoongold6a.  .1894-19_ 
8tLMBgeTergas6a.l980 
Tex  AND.    Sm  80  Pao  Co. 
TezAP  Br  ■  dlT  litg  6a.l905 

iBtgold  6b 2000 

8d  gold  Inc.  6a.  Deo... 8000 

TolAOC  lBtg6B 1935 

Weat'n  dlv  lat  g  6b.. ,.  1935 

General  gold  5b 193S 

Kan  A  M  lat  gs  g  4s.  ..1990 
Tol  Peo  A  W  iBtgold  4b.  19 17 
TStLAKO  lBtgeBtr.1916 
Tor  Ham  A  Baff  lat  g  48. 1 946 

UlBt«rAD«llBtog6B.1928 
n  Pao— BB  Al  gg  481947 

BeglBtered.,,,.,. 1947 

OreBrANaTlBtBf  g08lBO9 
Or«BBANaTaong4B.1046 
Ore  BhortLlna  lat  g  6b1082 
Ore  Bh  L— letoon  g  Sa.l946 
Non-onm  ino  A6b...1946 

UtahANorlBt7a 1908 

Gold  6a 1936 

DnINJBBAOOo.  SaaPaBK 
Utah  Central.    Bu  Bio  G  W 
Dtah  A  North.  S««  Un  Pao. 
DtlcaABlaokB.  Sm  NT  Uent 
V  er  Val  Ind  A  W.  Sm  Mo  P. 
Irglnia  Mid.  Sm Boatii  Br. 

'  abaah  latg5B 1939 

3d  gold  68 1989 

Debenture  B«rle«A....1939 

SarieaB 1939 

latg6aDetAOhBzt..l941 
Dea  Moln  Dlv  lat  g48, 1939 
StOhaaBrldge  Iatg6a.l908 
Warren  BB.  Bs*  Del  L  A  W 
Wash  Cent  Set  Nor  Pao 
Wash  OA  W.  Bs*  Sonthem 
WeatNTAPa  latg  68.1937 

GengS  4b 1043 

Income  6a.... April,  1943 
Weat  No  Car.  S««  Bonth  Br. 
Weat  Shore.  Sm  N  T  Gent. 
WTaAPltta.  Sm  B  A  0. 
WYaCentAP  latg  6a.  1011 
Wlaeel'gALB  latg 6b. 1036 
Wheel  DlT  iBt  gold  6b.  1038 
Bxten  A  Imp  gold  6b.  .  1930 

lBt0OD48     , 1040 

Wilkes  A  Bast.  SMBrle 
Wll  A  Sloox  F.  Sm  St  P  M  A  M 
Winona  A  Bt  P.    SmOANW 
WlBOent60-rr  lBtgen48..'49 
8TBBBT  BAILWAY  BON 

Bklrn  Bap  Tr  g  5a 1945 

Atl  At  Bklrn  imp  g  Sal934 

BkCltrlstcon  58.1916. '41 

BkQCoA8oongag58.  .'41 

Bklrn  Un  Bl  l8tK4-6sl950 

Kings  Co  El  iBt  g  48.  .1949 

Cltr  A  8  Rj  Bait  latg  58  1922 

'>anConTr  Co  latg  5a. .1933 

Den  Tram  Cooon  g  68.1910 

MetBrOo  latgag  68.1911 

LoalBBrOolBtoong5B.1980 

larket  BtO  Br  Ist  g  6b.  191 3 

<«t  Bt  Bt  gen  0  tr  g  Sa. .  1997 

BwarATthAvlstog  6S.1943 

BeglBtered 1943 

OolA0thAT  1st  ga  g5s.  1088 

BeglBtered 1093 

lj«z  At  AP  F  Istgn  g  6s.'03 

Registered 

Met  W8BI  (Chlo)  lBtg.4a.  1038 

KeKlstered 1038 

II  blKrALSO-rrg  58.1036 

Clnn  St  Br  latoong  58.1019 

t  PanlCltr  Cab.  og  6a. 1037 

''Guaranteed gold  5a...  1937 

Th  Ird  At  1  at  gold  58 ....  1 087 

DnBl(Ohlo)  lat  g68....1046 

W  Chlo  StiO-rr  latoar6a.'38 

40-rearoong58 1036 

GA8  A  BLBOTBIO  LIGHT 
Atlanta  G  L  Oo  lat  g  68.1947 
Bos  U  Qaa  tr otf a  a  fg58..'39 
Bklrn  D  Gaa  latoongea..'45 
OhGLACCo.  SmPQAOCo 
OolnmbnaGaa  Iatg6a..l033 
Con  Gaa  Oo.    SmPGACOo. 

Detroit  Cltr  Gaa  g  6 1 098 

Det  Gaa  Cooon  I8tg5a..l018 
ao  Bl  III  Bkn.  Sm  K  Co  BLAP 
Ed  KllU.  SmNTGABLHAP 
tCqOaaLN  V  latoong 58.. '83 
Bq  G  A  Fael.  Sm  P  G  A  C  Co. 
Qas  ABleo  BergCo  oon  g  58'40 
Gen  Bleo  Co  deb  gSs...l083 
Qr  liapQLCo  Istg  58.. 1916 
K  C  ^f^  Obh  To  Ist  a  .';*.1939 


Itl-8 
iH-S 
M-S 
HI- 3 
M-S 
M-S 

tn-a 

M-N 

n-N 

F-A 
J-J 

J-J 

J-D 


A-O 
F-A 
A-O 

BI-8 
J-  D 
Mob 

J  -J 

A-O 

J-1) 
A-0 
J  -J 
J-D 
J-Dl 
J-D 
J-J 
J  -J 
J-J 
J-D 
F-A 
J  -J 
9ep.t 
J-J 
J-J 


M-N 
F-A 
J-J 
J-J 
J-J 
J  -.! 
A-O 


J-J 
A-0 
Mot. 


J  -J 
A-O 
J  -J 
K- A 
M-8 


J  -J 

D8. 

A-O 

J  -J 

J-J 

M-N 

F-A 

F-A 

J-D 

A-O 

J  -J 

J  -J 

J-J 

J  -J 

F-A 

J-U 

J-U 

M-8 

M-8 

M-8 

M-8 

F-A 

F-A 

F-A 

J  -J 

J-J 

J  -  J 

J-J 

A-O 

M-N 

M-N 

BON 

J-D 

J-J 

.M-N 

J  -J 

J-  J 
F-A 


M-8 

J-D 
J-D 
F-A 

A-O 


Friee 
Friday, 

Jan.  4. 


B%d,     Ask 


•  •  •  •  , 


•   02 


116H 
"»4 


•116 
•116 


115)4  Sale 
85     100 


'113 

'112 

'104 
96 
86 


90 


'  99        99H 

105)4 

10C94  Sale 


♦li<9      130 
103% 104% 
129      13u 
116% 


117 


118)4  Bale 

108      109 

^9 

'41)4  Sa'e 

•111)4 

»3)4 

1C9>, 


ISO     Bale 


25 


115     Sale 
111)4  113 

110     

90%  Bale 


8594  Sale 
10794  Sale 


102 

99%  Sale 
♦  90        91 


182)4  Sale 
124 


125 

!!!!!  '123' 


108% 

110      113 
11894  114M 

•13794  lii'hi 
•108      


DB. 

iie% 


07     Sale 


190 


157     Sale 
•106      \0* 


Week's     ' 
Range  or 
Last  8aU. 


Low.    High. 


102 
100 


O0t.'MVt 
Jan.'99 


11S%  Dec'OO 

113)4  Dec  00 

01)4  Bep.'OO 

no     Nov'OO 

117    j'lr'oo 


11894  J'ne'OO 
Uf%  1U% 
in     Jan.'00 

I04%0ct.'00 

115       nfi)s 

90      D  c'OO 
.16     Dec'Ofi 

14)4  Nov'OO 
106     Deo'OO 

93     Deo  '0 

86     Deo'OO 
180%  J'ne'OO 

08  9'<)« 

106)4  Dec'OO 
105  108 

If  6%  Nov'OO 
.11  Deo'OO 
108%  104% 
129%  18W9t 
lift  IISX 

1C6  Dec'OO 
'21  Mar'9H 
103%  Oct.*00 


117%      118)4 

108  10)4 
99  Dec'OO 
40  4d% 

112%  Dec'OO 
06      Dec'OO 

til      May'OO 


120         123 
05  05^ 

88%  Sep.'OU 


113     Jan.'09 
115         116 
114)4      n4)4 
108     Bep.'OO 
00  01 


85%       8094 

107%  10794 
no  Jan.'b« 
116  Dec'OO 
10  )%  Dec'OO 
90)«  UU94 
80%         00% 


No.\\Lcv.  Higk 


70 


70 
2(97 


51 
25 
21 


06     J'ne'OO 


100     Mar'08 


131% 
123 

110% 

124 


122% 
Deo'OO 
Deo'OO 

185 


19S% 
00  " 


123% 

"e'o" 


106 
100 

n4% 

127 
109% 


Oot.  00 

Oot.'09 
Deo  00 


Deo'OO 
Deo '99 


99     Dm'97 


9194 
116% 


Oet.'98 
11694 


07  07% 

00%  NOT'90 


118%  Sep.'00 

10394  Nov'OO 
157  160 

10794  Dec'OO 


01 
30 

860 


in 

130 


22 
10 

aii 


170 
8 


143 
217 


IS 


10 


11 


••*  t < 


100      118% 
108     II8U 
87       01% 
114%  119 

117     117 


118%  116% 

in    111 


104% 
110% 

67 
106 
106 

96 

84% 

78 

no 

97J4 
108 
10194 

103% 

no 
100% 
12694 
no>» 

106 


lot 
117 

90 
116% 
118 
106% 

99 

80 
180% 
100 
107% 
108 
10«% 
111 
104% 
180 
118% 
106 


109% 103% 


13  118% 
98%  108% 
83  09% 
2094    4894 

108  118% 
91        06 

100% 118 


110      191 
68%    06% 
39%    85 


107      116 
99% 114% 
08%  108 
84        91 


88        01% 
100      108 

iVa"  iijj" 

90  104 

91  100 
88%    00 


05        07% 


116% 188% 
118)4  1>3W 
119%  119% 
123      185 


138      185% 


96%    00 


••••    •seat 

111      115 


117% 197 


118%  lib 


OS    100 


I1SH116% 

108%  llOM 
118      166 
10794  107% 


*  No  price  Friday;  latest  bid  and  asked  this  week,    t  Bonds  due  Aui;.    i  Due  July.    11  Du9  Match.    ^  Due  Jan.    s  Due  Nov.    a  These  are  option  sales. 

OUTSIDE  SECURITIES   (aiVBN  at  foot  of  7  oowsboutivb  pa»«»p.  -^/?««F    *    MTSOELL'R, 


gerry  Ct>m»nnl»e. 

loth  A  23d  Sti  Ferry.., 
lat  mort  5s  1919.. .JAD 

Union  Ferry— Stook 

lat  6a  1980...^.,., MAN 

Mlacellnneona. 

Aeker.Mer  A  Con  6s  190S 
Ajnalg.  Copper— S«(  stock 
Am  Agrloul  Chem— S««  h 
Ajner  Bank  Note  Co... 60 
Amer  Btoyole— Com 

Preferred.. 

Bonds  5i MAf< 


Bid. 
78 

Aak. 

86 

J105 

108 

31 

81 

i  89 

93 

mo 

109 

Bxch. 

list. 

oslon 

Hat,. 

6* 

65 

0% 

694 

?fi 

37% 

73 

75 

Mlaeellaneoua.  Pa.'.    Bid.    Aak 


Anierioan  Bridge  Co  Com 

Preterred. 

American  Chlole  Co 

Preferred  

Amer  Uraphophone. .  ..10 

Prefurred 10 

Amer  Hide  ALeathur.... 

'Tttierred 

6s.  1919 MAS 

Amer  Mntoaoope 

Amer  Press  Assoo'n.  .100 

^TIie'lCMIr   SOTpW    350 

Amer  Shret  Steel 


44M 

94% 

86 

78 

0)4 
10% 
KX 
S6% 
00% 


t. 


66 

Va' 


46 

96 

88 

8a 

10% 

11W 

10% 

40 

00% 

80 

80 


MUoellanfiena.    Par.    Bid. 


Amer  Sheet  Steol  pref 

Amer  HhipDailding  .    l  00 

Preferred ..,.100 

vni  8od»  Konn— Com.lOO 

1st  preferred ...100 

Sd  preferred 100 

American  Surety 50 

Vmer  8trawboard....l00 

Bonda  68 FAA 

vm  Trpefo'rs— Stock.!  on 
Amer.  Woolen— S*« Stock 
\T"er  ^^^Ti«er  com. . .iui.1 

Preferred- 


77 

78% 

89 

8« 

05 

00 

7 

45 

65 

0 

19 

170 

180 

35 

101 

«8 

Bxch 

.08 

118 


Ask. 


Mieeellnneoua.    Par. 


69% 
lilt. 


Amer.  Writing  Paper.... 

Preferred 

5s 

Anthracite  Coal  Co 

Barney  A  Sm  Car 100 

Preferred 100 

Rergu  A  Bng  Br  1st  ds. . . 
Illsi  Companr— Oom..S0 

Preferred 50 

'ondAMort  Guar... 100 
BriUah  Columbia  Copper 
.j^i'nlo'd  Oo.      ...        ""0 

SAndlnferest.    t  Price 


Bid. 


60 

\  8% 
16 

1C8% 

10S% 

183 

136 

800     I 

83)4i 

«»     I 

per  sh  I 


4 
16 
71 

95 
100 

137% 

iC5 
^9% 

100 


40 
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BONDS. 

m.  T.  STOCK  EXCHANGE 

Webk  Ending  Jan.  4. 


KlncaOoHl  LftPgS *37 

Purchase  monOi 1997 

Bd  Bl  n  Bkn- 1  itoon  g  4i. '  39 

lAoaM-LOoof8tLlit8  5i'lH 
SmaU 1919 

Hnt  Fuel  Oas  Co  St*  PeopQas 

NYGlIlLH&P..g5s.l948 

Besrwtered l»*f 

Pnrohase  mon g  4B....l94rf 
ad  Bl  111  lit  oonr  e  Bil910 

litoone  5t 1995 

Paterson*  P  Q  *  B  g  5i.l94fl 
Peo  aaf  »  C  lit KU  g 6i.  .1904 

8dgtd  g6l 1904 

IstoonBOlgdi 1943 

Bef undlng  g  8t 1947 

Beslitered .1947 

Oh  Q-L&Oke  Istgng  5»'37 

ConGCoofOhlitgugSs'Se 

Bq0  4  FCh  litKUg6i.'05 

Mu  Fnel  Gas  1st  gn  g  5- 18'*'? 

Trenton  G  4  HI  1st  g  6i.  1 94  9. 

UtloaELiPlst  if  g  58.1950 

Weitn  Gas  Co  ooi  tr  g  5i...  33 

GOAL  &  IRON  BONDS. 

Cah  Coal  Mln.  Se«  T  C 1 4  R" 
learfBltCoal.  SeeNYC&H 
ColC*  1  lit  con  g  6s...  1903 
C0IO41  DevCogug5s..l909 

Coupons  off. 1 909 

Col  Fuel  Co  gen  gold  6i.l919 
Col  F  4  I  Co  gen  s  f  g  5i.  1943 
De  Bardel  C  4 1.  Soe  T  C  4 1, 
ar  BIT  Coal  4  C  1st  g  6s.  1919 

Jeff401ear04Ilatg5il926 
Sdgni     192H 

Pleas ValCoallBt  g  sf  5  s.l92d 
Boon4PltC&l  pur  m  58l»4« 
Son  Ck  Coal  Ist  g  » 1 6s..l912 
T^nnCoalTDlT  I8tg68l917 
A  Blrm  Dlv  let  oon6i. 1917 
Cah  C  M  Co  Ist  gu  g  6s.. '32 
DeBarC4ICogug6i.'10 
Wh  L  H  4  P  C  Co  Ist  g  5s.'19 

MAN'F'G  4  INDUSTRIAL. 

Am  Cot  on  deb  g  8s. . .  1900 
Extended  4^8  ....  1915 
Am  Bpirlt»  MIg  Uig6s..l915 
Am  Thread  1  St  ool  tst  4s  1 9 1 9 
Bar48CarCo  Istgds  ..1942 
Grameioy  Bug  1st  g  Cs..  1933 

III  Steel  Co  deb  SB 1910 
Non-oonT  deben  5s..  .1913 
Int'l  Paper  Co  1  st  oon  g  6s. '  1 8 
Knlok  loe  (Chlo)  lstg6B.1938 
Nat  StarohMfg  ColBtg6sl92() 
Prooter  4  Gamb  1st  g  6s.  .'40 

8tanBope4T  Istg6s.l946 
InoomegSs 1946 

UB  BuTelCo  Ist  s  f  g6sl918 
S  LeathCo  s  f  deb  g  es. '  1 3 

MISCBLLANB0U8  BON 

Adams  Bi— Col  tr  g  4s.l948 
mDk41mp  5i.  SetCeu  NJ 


A-O 
A-O 

J  -J 

Q-Vt 
Q-Ft 

J  -n 
J-D 

F-A 

M-B 
J- J 

m-^ 

M-N 
J-D 
A-  0 

M-S 
M-H 
J-J 
J-D 
J  -J 
M-N 
M-8 
.1  -J 
M-N 


F-A 
J-J 

ni-N 

F-A 

A-O 
J-D 
J-D 

M-N 
J-D 
A-Oll 
J  -J 
J-D 
F-A 
J  -J 


Qu-F 

H-H 
J  -J 
J-J 
A-O 
J  -J 
A-O 
F-A 
A-O 
M-N 
J-J 
F-A 

j'-ji 

M-N 

DS. 

M-8 


Price 
Friday, 

Jan.  i. 


Bid.     Atk. 


90      

107)4  Sale 


Week's 
Range  or 
Last  Sale. 


Low.  High. 


109 


949i  Sale 
109  Bale 
119     , 


186 


106« 

105>t 

103      

ioa« 


'107H 


•t     «t*»«« 


108      

'  9"}"  Sale 
•107     111 


••••••     ••••!• 


106      

104      108 


lOS      105 


9v9i  Sale 
83       85 


108X, 

io7ii 


niVi  Sale 
11    ..... 


lis 


104     106 


9eKDeo'00 
107         107M 


108H     108X 


94M  9SH 
109  109H 
ISO      NOT'OO 


107  J'ly'OO 
insK  102M 
118H  Dec '00 
106     Deo '98 


100     Deo'OO 

106  Dec'OO 
108M  103^ 
108         102 

107  Dec'OO 


lOeHJ'ne'OO 


109M  Deo'OO 
56     NoT'OO 

ibaji  Nov'oo 

97  97X 

95$^Jan.'97 

107  May'97 
80     May'97 

108  Oct.'00 


106  Deo'OO 

113  Dec'OO 

105  Feb  '00 

106  Deo'OO 
33  Jau.'00 


10l«  Oct.'00 
81  84^ 


No. 


13 


287 
31 


105     Jan.'00 

89M  Feb  '00 

"     Jan.'99 

Apr'97 

Dec'OO 

Aug'OO 

-..      Dec'OO 

113H  J'ly'99 

71H       71« 

13         la 


70 
108 

93 
107 


113H     118H 


104M     104H 


1 

36 


14 


48 
39 


a 
11 


Hangt 
Year 
1900. 


Low  High 


9fl«    »9« 
108     111 


103H111 


91        9SH 
106)^110 
1175i  120 


t07  107 
103H  107 
116      187 


107 
106 
103 
103 
107 


109H 

109 

103 

lOB 

107 


106H 105M 


100^ lOSH 
65        68 


108^  108M 
90        98 


105     106 


108  113 

103  WiM 

105  106 

93  109 

33       33 


100^114 
63        86 


lOS      106 
89«    8954 


108M  109 

87H    95 

104      108 


66H    84 
8        34 


lis     116M 
108     106 


BONDS. 

N.  Y.  8TOOK  EXCHANGE 

Wbbk  Ending  Jan.  4. 


BklnFerryCo  Istcong  68'48 
k'n  W  4  W  H  1st  5s  tr  otfs . 
phlo  Jo  4  StYd  ool  g  5B.1915 

V  ''    Non-oum  Ino  5s 1907 

Det  MAM  Id  gr  3Hb  S  A.1911 
Haok  Wat  Reor  Ist  g  5s.  1936 
Held  B  Co  Ist  Sfg6s... 1931 

Hoioken  L  &  I  g  5b 1910 

Iron  Steamboat  Co  61.,.  1901 
Mad  8q  Gard  Ist  g  58..  .1919 
ManBcbH4Lgeng4s.l940 

Ne wpt  News  84D  D  5s.  1990 
t:40ntLandlBtg  68.1910 
at  L  Ter  Cupples  Station  4 
PropCo  I8tg4i^s5-20yr'17 
8  Yuba  Wat  Co  con  g  6s.  .'23 
Sp  Val  Wat  Works  1st  6s. '06 
Yermont  Mar  lit  s  t  5b.1«1  0 

TBL,B.  4  TBLBPH.  BONDS. 
Oom   JaDleOo  1st g4i... 2397 

Registered 3397 

Ene  i'4Tooltrgsf  5I...1936 

Met  T  &T  iBtsf  g  5s.. .1918 

Mut  On  Tel  Oo.  See  Wn  Un. 

s  If  4  N  J  Tel  gen  g  58  oy.  '30 

NoWestnTeleg.  See  West.  Dn. 

West  Union— Ool  tr  car  58.'38 

Fd  and  real  est  g4^..1950 

Mut  Un  Tel  8  fa  6b...  1911 

Northwestern  Tel  7s.... '04 

D.  S.  GOV.   8BCDRIT1BP 

U  8  2s  registered .,  1930 

US  8b  coDpon  193C 

U  8  38  registered 1918 

U  S  3b  coupon  1918 

U  S  38  reg  small  bonds.  19 18 
U  8  3b  oou  small  bonds.  1918 

U  8  4s  registered 1907 

U  8  48  coupon 1907 

D  8  4b  regiBtered 1925 

D  8  4s  coupon 1925 

U  8  5s  regiBtered 1904 

D  B  5s  ooupon 1904 

FOR'QN  GOV.  SECURITIES. 

U  S  of  Mexico  s  f  g  5s  o^  1899 

b  These  art  priee$  on   lu 

STATB    8BCUBITIB8. 
Alabama— Class  A  4  to  5. 1906 

Small 

Class  B  5s 1906 

Class  C  48 1906 

Currency  funding  4s. ..1920 
Dtst  of  Columbia— 3-658.1934 
Louisiana— New  oon  4s..l914 

Small 

Missouri— Funding.  ..1894-95 
Nortd  Car— ConsoUs...  1910 

Small 

6s 1919 

80  Carolina— 4>4s  30-40. 1933 
Tenn— New  settlem't  3i .  1 9 1 3 

Small 

Virginia  fund  debt  3-Ss.l991 

Registered 

6s  deferred  oertfB 


F-A 

J-J 
J-J 
A-O 

J-J 
M-8 
M-N 
J-J 
M-N 
M-N 
J-JI 
F-A 

J-D 

J-J 
M-8 


Price 
Friday, 
Jan.  4. 

Bid.     Afk. 
89     Sale 
7C       73 


Q-J 
Q-J 
J-J 
M-N 

M-N 

J  -J 
M-N 

M-N 
J  -J 

Q^  J 

Q-  F 
Q-  F 
Q-  F 

y-j+ 

Q-Jt 
Q-  F 
Q-  F 
Q-F 

a-F 

Q-J 

basU 


J-J 


39 


81^ 


••••••     •••••• 


*••••• 
••««•• 


I  • • at  < 
.  ••• 


Week'i 
Range  or 
Last  Sale. 


Low,   High. 

88  88 

70  71 

110      Aug'OO 


80 


SIM 


lis"  NoV'99 


••«••  •••••< 


90     Oot'9P 


101     Feb '97 
118M  Dec'OO 


It  IK  Bale 
106H  Sale 


dailn  recnr. 
IC6H 105^ 
lu5?i  Sale 
109^  UUi« 

111     Sale 


110     111 
114     Sale 
114     Sale 
137^  188M 
137M 138^ 

nm  113H 

llSHSale 


0/  live  doUars 


■108H  109^4 


•108 
•108 
♦109 
135 
•107 


•108 


♦187« , 

•113« 

•    94« 

'eieMSale 


101  Nov'OO 
100«  Oot.'00 
109     Oot.'99 


87 

8 


75 


113     N0T'S9 

1119^      116 
10P«      10'l< 
118^  Dec'OO 


nee  teventh  pa 
lOeK      107 

icsH    ine 

110«      llOH 
110^      111 


110 
114 
114 
138 
138 
115 
113« 


Dec'OO 

1'4S4 

188 
Dec'OO 
Dcc'0( 

U3M 


697^  Dec'OO 
to  the  pound. 


110  NOY'OO 
105  Aug'WH 
10914  Oct.'00 
lOSJiSep.'OO 


131  Apr '00 
108  Aug'CO 
109^  Feb.  9w 


106     Oot,'00 


138     Feb. '98 

130      Mar'OO 

96     Dec'OO 

94      Oot.'00 

OOH        96H 


7     Dec'OO 


63 
75 
10 
24 


Range 

Tear 
1900. 


Low  J7i0* 

88       84 
110      111 


19       40 


••■••    •«»■#! 


rttttf    ••••tf 


• tt«t    t «•!«« 


IISM  HtM 


61 

6 

10 


t  •  •• 

1 


86 


101      lOBU 
lOOH lOOM 


109  116 
104>4  107 
109      11^ 


reeedint.y 
1034 107 
104      106 
108»ril»?i 
108|i  IISH 


108)4  lllK 
114  II7S 
114  II^S 
183H  1S9 
I319i  13SH 
112«118H 
lia«  116J4 

b96        97)4 


108)4  116M 


109M lOOM 

103    loaM 


131    lai 

108)4  108)4 


106     t06M 


180      110 


so 

86 


99H 


6       10 


•Wo  pnoe  Friday;  these  are  latest  bid  and  asked  this  week,  t  Dae  July   *  Due  May.  i  Due  April.  |  Bondi  due  January.  1  Dae  Aaguit.    aTheie  are  option  lalw. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  oonsboutivb  PA&m).— BANKS  &  MI8GELU8. 


MlBeellaneona.   Par.;   Bid. 


Oant  Flrew'rki— Oom-lOO 

Preferred 100 

(Aateaugay  0re4  Ir  6i  '16 
Ohei  4  O  Grain  Bl— Ino. . 

4s 

Oheiebrongh  Mfg  Co.  100 
Chicago  4  Alton  RR— See 
Uiaflln  (H  B)-lst  pref.lOO 

Sd  preferred 100 

Common— Se«  St.Blx.  list 
Colo  Coal  4  Iron  Develop 

Preferred 

Ool  4  Hook  Coal  4  I,  pfd 
IstgSs  1917.     ...  J4J 

Compressed  Air  Co 

Co  iSOUd  Car  Heating.lOO 
Coasol  Flrew'ks-Com.lOO 

Preferred 100 

Cons  Ry  E  ec  Lt  4  Equip. 
Coosoi  Rubber  Tire.... 

Pr«f 

Corbln  Cabinet  Look.  100 
Oorbln  (P.  4  F.)  Co.. ..35 
Cr  imps'  Bh  4  Bn Bldg.lOO 

Crucible  Steel 

Preferred  

D  lamond  Match  Co ...  1 00 
Distill.  Co.  of  America 

Pref 

Bleotrlo  Boat 

Preferred 

Bleotrlo  Vehicle 

Preferred 

Empire  State  Sugar. 

Iet6s 

Empire  Steel 

Preferred 

Brie  4  Western  Trani.50 
Fidelity  4  Dep  (Bait).  .60 

General  Carriage 

Oeneral  Chemical 100 

Preferred 100 

Gorham  Mfg  Co-Com.lOO 

Preferred 100 

Hayana  Commercial.. 

Preferred 

Heok-Jones-J  Mill-Pf.lOO 

1st  68  1922 M4S 

Her'g-Hall-Mar(aBSt  p'd) 
Preferred  (asst  p'd)  100 
Hoboken  Land  4  Imp't 

6i 

Illinois  BleoVeh  Trans.  10 
International  Blevat  ino 
Intemat'l  Pump— Se<  Stk. 
Internat  SUver- See  ettk. 
Do  do       pref. 

Do  do    bonds. 

Inter-State  Oil 

Iron  Steamboat. 100 

es  1901 J4J 

John  B  Stetson— Com.lOO 

Preferred 100 

Jonmeay  4  Bnmham.100 

Preferred 100 

Laaiton  Monotype.... 80 

Lawyen'  Surety 100 

Lawyan' TlUe  In*. . . .  100 


Ash 


3^ 

48 

70 

80 

80 

46 

18 

70 

80 

870 

380 

8tk.B 

x.Ust 

lOi 

iU3 

101 

108 

88 

44 

86 

90 

40 

46 

65 

bO 

10 

80 

70 

80 

ISM 

13 

8 

8)4 

80 

83 

85r 

300 

t  86 

90 

78 

85 

80H 

82)4 

79 

81 

180?i 

13i)t 

t>H 

6 

89 

'^9)4 

38 

29 

49 

60 

17 

19 

40 

46 

83)» 

86 

ilOOM 

101 

8 

10 

86 

40 

t    60 

1171 

4 

4\ 

88 

61 

96 

100 

zllO 

z   30 

10 

13 

48)4 

46 

80 


10 

110 

106 

t       Jt 


Ezch 

list. 

BxoQ. 

list. 

43 

BO 

i   96 

100 

10 

80 

8)4 

4 

45 

96 

•  •••t 

116 

130 

3 

80 

80 

86 

76 

96 

106 

186 

56 
90 
10 
16 


^H 


Mlsevllaneons.  Par-    Bid     Ask 


uorlllard  (P)— Pref...  100 
4adison  Sq.  Garden— 100 

3d  6s  1919 M4N 

tfarkeen  Copper.,... 

<4ez  Nat  Constraot'n,  pfd 
Monongahela  RWer  Coal. 

Preferred 60 

Monongahela  Water... 25 

Mosler  Safe  Co 100 

National  Carbon 100 

Preferred 100 

Nat  Bnam'g  4  Stamp.  IOC 

Preferred 100 

Nat'l  Gramophone.  ...100 
National  Saw- Pref..10n 
National  Salt— Se«  Btock 

National  Surety lUU 

National  Tube  SeeNYStk 
National  Wall  Paper.  100 
N.  B.  Bleo.  Veh.Trans..lO 

N  YLoan4Imp 100 

N  Y  Bisoult  6s  1911. M48 
New  Jer  Zinc  4  Iron..  100 
N.  Y.  Bl.Veh.  Transp.lOO 

Nicholson  FUe  Co 50 

Otis  Elevator— Com 

Preferred 

Peck,  Stow  4  Wtlooz..35 

Pennsylvania  Coal SO 

PlttB  Bess  4  L  B 60 

Pittsburg  Brewing 60 

Preferred   50 

Pittsburg  CoaL .100 

Preferred 100 

Pitts  Plate  Glass, ..,.100 
Planters'  Compress ..100 
Pratt4  Whitn— Pref.lOO 
Procter  4  Gamble....  100 

Preferred 100 

1st  6s— See  Stock  Bzoh. 

RojalBak  Pow  pf , 

Rubber  Goods  Mfg 

Preferred 

Russell  4  Brwln. 25 

Safety  Car  Heat  4  Lt.lOO 
Seaooast  Packing  Co 

Preferred  

Simmons  H'rdw-Com.lOO 

Preferred 100 

ad  preferred 100 

Singer  Mfg  Co 100 

Standard  Oil  of  NJ..100 
Stand  Und'rg'dCable.l00 
Sloss-Sheffleld-  .See  Stock 
Southern  Cotton  Oil..  .60 
StandardCoupler.oom 

Preferred 

Stat  Isl  R  T  1st  6i'13A40 

3d6il926 J4J 

Stlllw-Bierce  4  8m-V.100 

Storage  Power 

Swlft4  Co 100 

lit  5i  1910-1914.. .J4J 
Boiq  Coal  6i  1911... .J4J 
Tezai  4  Paoiflo  Coal.  100 

lit  611908 A40 

Title  Gnar  4  Trnit. . .  100 
Trenton  Pott— Com..  100 


t     8 

70 
114)4 


100 

6 

40 

\M 
18)4 
IIH 


t   41 


18 
83 
10 
80 
8 


Bzch. 
140 
dzoh. 


tz83 
38 
90 
f   38 
750 
t  88»< 
1   34>* 
t   44H 
26Jt 
87H 
160 
31 
80 
385 
308 
lilt. 
94 
39)4 
79 
t  63 
114 


149 
185 
143 
800 
796 
315 
Bzoh 
t  65 
86 
130 


106 
7 


8 
14)4 

11)4 
43)4 
43 

100 

1694 

84)^1 
31 
t4 
13 


List. 
Ifi5 
list. 

66 
3)t 

85 
116 


6)4 
91)4 


SCO 

29 

84)4 

45 

87 

88 
183 

23 

CS 

31 6" 

96 
80 
791.4 
6«H 
117 


168 
140 
ISO 
835 
800 
330 
.  Ust. 


40 
186 


60 

11 

18 

1C1)4 

08H 

1100 

101)4 

113 

l^iiO 

ee 

{i>m 

480 

480 

8 

7 

MIecellanwoue.   Par, 

Trenton  Pott— t^ref..  100 
Trow  Directory-New.  100 

Unlcn  Copper     

Union  Steel  4  Ohaln...... 

Preferred    

Union  Switch  4  Signal.50 

Preferred 50 

Union  Typewr— Com.lOO 
lit  preferred...  ..,.100 
3d  preferred ion 


BlQ. 

All. 

65 

60 

60 

60 

<I4 

CM 

4 

10 



86 

1x48 

t   78 

76 

37 

89 

111 

116 

111 

I'6 

MIeoellaneouM.  Par. 


U.  S.  Cast  Iron  Pipe 

Preferred 

U  S  Envelope— Com.. IOC 

Pref 100 

U  S  Glass— Common. .100 

Preferred 100 

Va.  Coal  Iron  4  Coke.  100 

6s  1949 M4S 

Westlngh  Air  Bralce. .  .50 
Worthing.  Pnmp.  pfd  100 


did. 


6 

80 

48 

88 

83)4 

136 

6 

87 

tl79 

113 


8l« 

56 

81 

84 

140 

6 

40 
179)4 
116 


Banka. 


Bid. 


Broken'  Qu 

N.  Y.  CITY. 
America* .... 
Am  Bzch... 

Astor 

Bowery*.... 
Broadway... 
Butoh's4Dr. 

Central 

Chase 

Chatham  .... 

Ohomloal 

Citizens' 

City 

Colonial* 

Columbia*... 
Commerce... 
Continental . 
Corn  Bxoh*. . 
Domes.  Bxoh 
Bast  River. 
nth  Ward*. 

Fliellty* 

Fifth  Ave*.. 

Fifth 

First 

14th  Street*. 
Fourth  ..,,.. 

Gallatin 

Gansevoort*. 

Garfield 

German  Am* 
German  Bx* 
Germanla*.. . 
Greenwich*.. 
Hamilton*  .. 
Hano'rfnew) 
Hlde4L  atb 
Imp  4  Trad. 

Irving 

Leather  Mf  r 

Liberty 

Lincoln 

Manhattan* . 
Market  4  Ful 
Meohanlos'. 
Meoh  4  Tra* 
Mercantile  . . 
Meroh  Bxoh. 
Merchants' 
Metropolis*. 


otati 


480 
.itn6 
500 
800 
360 
100 
171 
510 
303 
8987 
148 
540)4 
376 
340 
320 
146 
t380 


Alk. 


860 


308 

i 

1646 


140 
150 


830 

•  •  • 
.  •  •  • 

108 


3760 
•i2S 
SSOO 
ISO 
175 
400 
60 
1700 
120 
860 
310 
166 
160 
630 
18^)4 
530 
183 
336 
376 
900 
270 
t340 

un 

95 
335 
136 
176 
836 


3850 


180 
436 


186 
i40 


840)4 
316 


186 
860 


Banka. 


Bid. 


Brokers'  Qu 
Mt  Morrli*.. 

Mutual* 

Naisau* 

New  Amat.*., 
NewYork  Co. 
N  Y  Nat  Bz., 
New  York... . 
19th  Ward*.. 

Ninth 

North  Amer, 
Oriental*.... 

Paoiflo* 

Park 

Peoples'*  .... 

Pheniz , 

Plaia* 

Prod  Bxoh*. . 
Republic  ... 
Riverside*.. 
Seaboard . . . 

Second  

Seventh 

Shoe  4  Le'th 
State*  . . 
State  of  NY* 
13th  Ward*. 
33d  Ward*... 
Union  Sq*.... 
West  Side*. . 

Western 

YorkvlUe*.. 

BR'KLYN. 

Bedford*.... 
Broadway* . . 
Brooklyn*  . .. 
8th  Ward*... 
5th  Ave*.... 

First 

Kings  Co*.  ... 
Manof  aot'rs . 
Meohanlos* . . 
Meoh  4  Tra*. 
Merchant*'. . 

Nassau 

Nat  City.... 
North  Side*. 
People's* 
Scherm'rh'n* 
17th  Ward* 


otatio 

195 

155 

88)4 
675 
1500 
130 
336 
100 

90 
200 
170 
176 
450 
338 
100 
476 
186 

uas 

210 
340 
660 

'87)4 

tvio 

.55  J 

140 
100 
100 
235 
375 
460 
386 


310 
340 
110 

ino' 
890 

100 

iH6 

190 

270 

100 

285 

276 

170 

l»f. 

17  )4 

106 


Alk. 


360 

•  •• 


190 
3*00' 
105 
ISO* 


160 
I16 


880 


85 
110 
310 


176 

2o& 


Banka. 


Qu 


Brokert 
Sprague  . 
28th  Ward* 

Onion* 

Wallabout*, 


116 


Trnat  Coe. 

N.  Y.  CITY. 

Atlantic  Tr 
Bowl'gGreen 
Ctl.RltyB4T 
Central  Tr'si 
Olty  Trust.. 

Colonial 

Continental 
Farm  Ln  4Tr 
Fifth  Ave  Tr 
Guaranty  Tr 
Knlck'rb'ck'r 
.Vianhattan 
Mercantile 
Merchant*' 
Melropoliui 
MortonTrusi 
N  Y  L  I  4  Ti 
N  Y  Sec  4  T> 
North  Amer 
Real  Bst  Tr't 
'  StandardTr"' 
Tr.Co.of  Am 
Tr.Co.ofN.Y 
Union  Trust 
U  8  Mtg  4  Tt 
Unit.  States. 
Washington 

BR'KLYN. 

Brooklyn  Tr. 
Flatbuih  . . 
Franklin. .... 
Hamilton.... 
Kings  Co.. 
L  Ibi  L  4  Tr 
Manofaofrs 
Nassaa  .... 
People's. . 
WlUlamib'Rh 


Bid. 


otati 


188 
136 
106 


330 
ISO 
i90 
80   0 
336 
860 
390 
1456 
476 
600 
460 
350 
810 
100 
490 
85)4 
1300 
776 

aso 

310 

iUS 

i09 

195 

1375 

410 

1600 

306 


t418 

166 

376 

366 

408 

360 

307 

190 

330 

800 


Alk. 

ntu. 
310 


180 


336 
160 
306 

-  ••  •• 

850 
400 


H* 


'•a» 

400 


■•ttf« 


880 


au 

800 


•••••• 

1850 


!••••• 
>••••• 


(■•■*« 
••••tt 
•••ttt 
•  ••«t 


838 

aio 


*  Banks  marked  with  an  aitarlik  (•)  are  Stat*  banks     1  Parobaiar  also  pay 
aaomad  Int.    t  Prioa  par  ahar#.     *  Sale  at  Btoak  Bzeh.or  at  aaotlop  tlrli  wfk 
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Boston,  Philadelphia  and  Baltimora  Stock  Exchanges — A  Daily  and  Yearly  Record. 


Sbare  Prices— Not  Per  Oentnm  Prices. 


gcUurday, 
Dee.  29. 


as4    ass 

•189      180 
S43     842 
196      195 
142      143M 
144M  146 


•S8M    8SM 
45^    49H 

188     139 
leVl!    89^ 

79)i    78% 
18        16 


Monday/, 
Dec.  31. 


•84       84M 
86^  sm 

803^  803H 
72%  78« 
12  6-16  7-16 
84  18-16  5H 
16H  18% 
10)i  lOM 
87«  2754 
77%  "79% 
88  84 
8BM    80» 

«8       9BM 

«3        93$^ 
87M    28 


80 
8 


80 
8 

189M  148^ 
♦lien  117H 
16S     1S6 
S84     825 

83        eSM 
886     825 

aoH  8CM 


89        39^ 
99      100 
BOH    OIH 


03 
7K 
6% 


03 

7H 
6% 


10«    lOH 

98H    00 
188      186 

81M    82M 
5  5>4 

187H 188 

14        14« 


66>< 

•85      

•Bid  and 


364    ass 

160     160 
843     342 
196      186 
148M  14394 
143      144 
185      185 
39M     S9H 
46        46 
189^  140 
30^     29^ 
96!^     27 
79H    7»H 
18        16M 
93 


303  208^ 
74X  74M 
12\4  l^^t 
8SM  86M 
19  1-16  9-16 
lOM  lOii 
37H  27% 
80  81M 
84«  85J< 
86^  37 
17H  17« 
93        98)4 


Jan.  1. 


Ja»i.  2. 


863 
160 
341 
19S 

uaH 

144 

13« 
39« 
46 

13UM 
2VH 
25H 
7»!,i 
^5% 
89 


264 

160^ 

841 

1HBJ4 

143% 

l4tH 

136 


46 
140 

30M 
8HH 
7«!K 
18X 
88 


83 

88 


95 

28H 


79%    80)4 
2H 


143%148« 

117H  117)4 
X16294156 

333      325 
81)^     84 

S25     830 
aOM    20% 
60        60 
89        39M 

9894   eex 
e6H   B'7H 

62%    63 

6%       6 

10J4    11 

88 

138      128 
31%    32 
6)4       8 
137)i  188)4 
10        16 
47        47 
55%    B5« 
67        67 
Mkei]prlr>er 


no  tale  ws' 


806     306 

749i  75% 

35  11-16  6)4 

18%  30% 

10%  10)4 

87%  27% 

81)4  8S% 

8<«  84H 

80)t  37 

V7)4  17% 

03  03)4 

03%  95 

28  28 

80  80% 

8%  2% 


Thursday, 
Jan.  3. 


851 
•159 
•243 
•169 

188 

144 

129 

ae« 

46 
13994 
28% 
25% 

7fe% 
16% 


254 
160 
242)4 

16J 

14194 

146 

126 
39% 
46% 

140 
2H% 
25% 
79% 
16% 


140% 
117% 
154 
324 

83 
830 

30% 

60 

39% 
I!  87 

67% 

63 
796 


14794 
117% 
164 
828 

85 
830 

21% 

60 

3  994 

99 

68% 

64% 
7% 


11        11 
88        88 

128      128 
32        33% 
6%      694 

138% 128% 
15        15)4 
47        47 
65%    65% 

•68      

made. 


84)4    84)4 

805"  205' 
7394    74«4 
12%18 18-16 
84M    39 

1094  1094 

87>4  8794 

79  81% 

84%  84% 

38  86% 

17%  17% 

08%  9394 


Friday, 

Jan.  i. 


353 

160 

243 

195 

138J4 

145 
'126 
39 
46% 

140 
28% 
26% 
79% 
14% 

•88% 
83% 


263 

160 

845 

185)4 

143 

145 

127 
88)4 
46 

140 
30% 
26% 
ISH 
U94 
9f>% 
88 


205     205 
7394  75  7-16 

12%     14 
84  7-16  86 


9094 
38 
80)4 
2 


9394 

28% 

80% 

2% 


136% 
117% 
152% 
830 

78 
830 

8094 

60 

88 

97 

5394 

63% 

11 

•98% 

•136 

3094 

5% 

12494 

15% 


141% 
117% 
163 
825 

88% 
833 

21 

60 

3994 

98 

67% 

6494 
79« 
6% 

11% 

89 
128 

3a 
a 

127 
16 


64% 
•66 


54% 


19 

10% 

87 

78% 

83 

35 

17% 

93 

9194 
28% 
80 
3 

13B% 
118 
151 
320 

78 
830 

20 
♦5994 
•38% 
z83% 

63 

6294 
7% 
6 

109i 

I 

127)4 
80 

8% 

12494 

16% 


2j94 
10% 
87% 

82M 

8894 

S8 

17% 

93 

8894 
81% 
81 
8% 

% 
14!94 
118% 
166 
323% 

83 
830 

8094 

60% 

39 

86 

66!4 

64 

6 

11 
98 
138 
31% 

54« 

12694 

18H 


66 


a  13  13-16113  IS-l^ 


5494 
67 


ACTIVE  STOCKS. 
IT  Indloates  onllsted. 


Railroad  Stoeks. 

Boston  &  Albany (Boiton)....100 

Boston  EHevated,  full  paid..       "       ....100 

Boston  4  Lowell "       ....100 

Boston&Maine "       ....100 

Ohio.  Bur).  &  Qalnoy "       ....100 

Chic.  Juno.  &  Un.  Stock  Yds.       "       ....100 

Preferred "       ....100 

Choctaw  Oklahoma  *Qulf..  (PhUa.K...  50 

Preferred "       ....   SO 

Fltohbnre,  pref (Boston).. ..100 

LehlKh  Valley (Phlia.) ....  50 

Massachusetts  Blect.  Ck>i.  1.(Boiton),.,,100 

Preferred  1 ....100 

Mexican  Central ....100 

Northern  Central..... (Bait.)  ....   50 

Northern  Padflo (Phlla.)  ...,100 

Preferred ,.       "        ....100 

Old  Colony (Boston),,,,  100 

Pennsylvania (Phlla.)....   50 

Reading  Company "       ....   50 

1  St  preferred. "       ....   50 

2d  preferred "        .,,,   Si"' 

Seaboard  Atr  Line (Bait.)  ,...100 

Preferred "        ....lOO 

Union  Paoiao (Boston)....  100 

Preferred "       ....100 

Union  Traction,  917%  paid.  (Phlla.).,,.   50 

United  Ry  &  Blec.  Oo ,.  (Bait.)  .,,.   60 

West  Hnd  Street (Boston)....  50 

miscellaneou*  Stooka. 

Amalgamated  Copperl ( Boston) ....  1 00 

Amer.Agrlcnl.  Chemical  T..        "       ..,,100 

Preferred  T "       ....100 

American  Alkali (Phlla.)....   50 

Preferred,  »10  paid "       ....  60 

American  Sagar  Betlnlngl. (Boston). ...100 

Preferred! "       ....100 

Amer.  Telephone  *Tel.Co.t       "       ....100 

Boston  &  Montana "       ....  25 

Butte&Boston  "       ....   10 

Calumet  &  Hecla "       ....   25 

Cambria  Steel,  94%  paid  .,.,(Phaa.) ....  60 

Conuolldated  Oas.,... (Bait.)  ....100 

Dominion  Coal (Boston)....  100 

Brie  Telephone "        ....100 

Federal  Steel ,,,        "        ....100 

Lehigh  Coal  &  NaTlgatlon.. .  (Phlla.) ....  50 

Marsden  CoT "        ....100 

N  ilon»l  Asphalt  1 "        ....  60 

Preferred! "        ....   60 

New  Bhig.  Cotton  Yam,  pref .  (Boston)  .,,,100 

New  England  Telephone "        ....100 

Old  Dominion  Copper  T "        ....   25 

Philadelphia  Kleo.t  2%  paid  (Phlla.) 

United  Qas  Improvement!. .        "       ....   50 

United  States  Oil (Boston)....   25 

Welsbaoh  Co (PhUa.)  ....100 

Westlngh.  Hlectrlo  &  Mfg. . .  (Boston) ....   50 

Preferred "  . .      "' 

b  '9%    30  13-16    I  Lowest  Is  ex  dly.    t  Bi 


Sales 
of  the 

Week. 
Shares 


838 

682 

43 

383 

80,517 

14^ 

187 

6,H71 

B68 

152 

38,842 

9.07b 

2,64 

a,8u7 

7 

413 

50 

70 

30,11 

48,0  98 

10,;94 

34. 8H 

8,6-10 

8.52. 

13,    8i 

l,8iC 

6,M5(J 

976 

889 

14,637 

3.   5S< 

857 

6,916 

301 

64,708 

I6J 

3,030 

1,438 

1,854 

7- 

13,714 

26 

9,30  > 

4,106 

IB.SiO 

3,Sffl 

5,330 

3,835 

1,618 

130 

54 

7,878 

70,655 

5  4S2 

3,395 

30(1 

830 

ia2 

rights 


Range  of  Sales  in  1900. 


Loioest. 


838 

Mar. 

1ft 

t96 

Jan. 

2. 

241 

Jan. 

1'- 

187 

Apr. 

1 

119%  Jan. 

10 

131 

Mar. 

12 

122 

Jan. 

a 

89 

May 

15 

38 

May 

15 

110 

Jan. 

'2> 

21%  Sept.  85 

16 

Jan. 

4 

78%  Pept. 

37 

10%  Sept 

31 

83% June 

28 

4S94  Sept 

2U 

70%.lni  • 

39 

301 

Oct 

a6 

62%  Sept.  2a 

7  7-l«8epU24 

24  8-16Jan 

10 

13 

Sept.  2 

8 

Juiy 

iO 

30%  Sept. 

38 

449(  Jan. 

9 

70%  June 

2S 

88%  Sett. 

36 

16%  Sept. 

25 

91%  May 

38 

81%  Jan. 

3 

30 

June  3 

70 

May 

a< 

1%  Sept.  34 

%  Deo. 

81 

95%  Mar. 

8 

107 

Mar. 

2 

136 

OoL 

1 

351 

Jan. 

18 

42 

Jan. 

a 

695 

Mar 

89 

13%  Sept. 

36 

50 

Mar. 

5 

36 

D  c 

30 

95 

June  22 

29%  Ju   e 

35 

43 

Jan. 

6 

Dec 

13 

6 

Out 

■8 

0 

Deo 

18 

96 

Oct. 

t 

121 

Oct. 

4 

14 

Mar. 

14 

2 

July 

30 

no5 

Sept. 

35 

lC%Dec. 

18 

20 

tiO  . 

18 

40 

Jan. 

1. 

61 

Jan. 

5 

t  950  paid  In. 

Highetl 


18 

38 
17 

4 
87 


855     Dec  88 

130      Oct.  35 

248     Apr. 

202%  Jan- 

144     Dec 

148     Not. 

129  Dec. 
40  Nov. 
4^94  Nov.  87 

140  Deo.  37 
30%  Dec.  18 
38  Feb.  li 
81%  Dec.  7 
17%  Deo,  87 

100  Jan.  ni- 
H4  D«o.  87 
88     Dec.  81 

20H%  May 
749!(  Dec.  31 

1811-i6D'rl8 
3594  Dec    81 

199-16  D'r31 
19%  May  4 
35  Act.  87 
8  %  Deo.  31 
85<4  Dae.  31 
4094  Uar.  81 
18)4  Mar.  30 
84%  Mar.    9 

100%  Not.  88 

35     Jan.     f 

81      Deo   98 

8%  Not.  16 

1%  Jan.      8 

14894  Dec.  81 

118     Jan.   1 

Not.  38 

Oct.   17 

Not.  87 

Deo.    1 

2%  Feb.     t 

62%  June  18 

51     Mar.  81 

122     Feb.  as 

5794  Feb. 

68     Deo. 

18     Jan. 

1 3     Dec. 

31%  Oct. 

103%  Mar. 

140     Jan. 

38%  Dec 

8%  Jan. 

160%  Jan. 

2f     Jan. 

49%  Dec 

58     Deo. 

be%  Dec 

I  95  paid. 


161 

341 

97 

340 


8 
18 
88 
89 
98 
38 

7 
88 

8 

11 

a 

10 
16 

88 


NACTIVE  STOCKS 

BAILROADS.-Pricej 
Amer.Rallwa  s(Phil)  50 
AU  *  Oharlone(Balt)  10( 
Boi  A  Maine  pf .  ( Bost)  1 0  ( 
Boston  &ProT.  "  100 
Central  Mass...     "     IOC 

Pref. "     10( 

Oorn&Passnm  "  10( 
Oonn  RiTPr....  "  lOt 
OontolTrPlttsl(PhU)  6( 

PrefT "       50 

Sa  SoathA  Fla.(Balt)10( 

1st  pref "     lot 

8d   pref......     "     100 

SCrmant'u  Pass(Phll)  S( 
HestonT  MAT     "       6( 

Pref "       6( 

Inds  Street "     loc 

KG  Ft8&M..(Bc8t)10 

Pref "     lot 

Mttle  8ohnylk.(Phll)  6t 
Maine  Central. (B  8i,)l0( 
Mlneblll&SH.iPhil)  6( 
Nesqaehon'g  V.  6( 

North  Penn....  "  6( 
Pere  Marqa'te.(Bost)10( 

Pref "     100 

Phil  Germ  <*  N.(PhU)    50 
Phlla.  Traction      ■       60 
Byt  Co  General!    "      ... 
United  N  J.       (PhU)lOC 
CnPowA  Trans  35 

West  Bnd  pref.(Bost)  60 
WestJer&S8.(Phll)  5( 
WestNYiPa.  "  6( 
WU  Gent,  new.(Bost)10( 

Pref "     10( 

WorMaah&B.     •■      10( 

MIBGBLLANBOne. 
AUoaei  Mlalng(Bost)  35 

ALiner.nemeDtf(Phll) 

Amer.  I.  &8..  SO 

Aroadlan (Bost)  3C 

Arnold  Mining.  "  35 
Atlantic  MIn'g.  "  85 
Baltic  Mining..     "       25 

BethBt^l (Phil)   60 

Boston  igieoLt.(Bost)lOO 
Oambrla  Iron,. (Phil)    50 

OantonOo (Bait)  100 

Oenten Mining. (Bost)  25 

Central  OU '•       35 

Oon.  Lake  Bnp.  (PhU)  60 

Pref "        50 

DanT.IIeHemer  6 

DeLong  U  4  B  "  ic 
Olam  State  8t  ■'  u 
OomlnCoaIn'  (Bnst)10( 
Domlron&S.!  "  ... 
Ba«ionConBl,(Phti)  50 
■dlsonBl  111.  (Bost)iOu 
>leo  Goof  Ami. (Pqiii  so 
Franklin  Min'g..(  Bost:  it 
■enual  Blect.  iuu 

Pref "     100 

Ind-Bgyp  Com!  ( Bost)  i  oo 
IntBntH&gv  10 

lnt8PiDynam(PMl)  60 
lileUorale!  (Bost)  is 
MaDiifaoBab.  trDin    60 

„Pref 60 

Mary  1  andBrew.(Balt)100 
Preferred...       "     loo 


Bid.   Ask. 


Jan. 
3294 

135 
160 
300 

15 

83 
163 
276 

27 

66% 

46 

US 


149 
44 
78 


44 
117 


160      185 
68 


4, 

•  •  •  •* 

iVo' 


16 
66 

886' 


96% 


46 
185 


107 
81 
78% 


99 
2% 
374 

S8h 
HI 

60% 


16 

88 

130 

3 

8)4 
8% 

19 
«% 

28 

86 

18% 

45 
88 
86% 
13 

28 

1794 
1% 


1>8 

<3 

246 

18 
l»8 
158 

8 

8 

87  ■ 
IM 

'"s 

10 


38 
74 


112 


17 

40 

136 

8% 


30 

5% 
2U 

36% 


830 

98* 

«6% 

13% 


STOCKS    BONDS 


MISCBLL.— Concluded. 
i.ifaaaShaier.  ,;BnBliJlO0 
'•wTeleohone  "  If 
NewBngGsAO  1  "  ,,,. 
New  Hav  14  8.  (Phil)  6 
No  AmQ  Dredg(Bost)  10 
Old  Col  Mining.  "  26 
Osceola  Mining.  "  25 
Palmetto  Co.... (Phil)  35 
ParrottSU&CopfBost)  10 
PennBleoVeh.(Phll)  60 


Pref. 
Pennsyl  Salt... 
Pennsyl  Steel!. 

Pref! 

Phlla  To 


50 

50 

ib'o 

50 


no 

83 

260  ' 

18% 
189 


11 

8% 

38' 


3% 
10% 


Bid.    Ask 


178 

m 

13 

85 

54 
49% 

■"!« 

■74% 
88 
41% 
23 
173 
4% 
3 

8% 
38S 
7% 
87)* 
87 
3 
85% 
127 
31% 
23% 
10 

"8  3' 

•  t  e • •• 


Plan  tersComp!(Bost)  100 
yulnoy  Mining.  "  25 
Rhode  iBlMin..  "  85 
Santa  Ysabel  O     "  3 

SaBqueI4S1I..(PhU)  5 
TEuuarack  Mln.(Bost)  25 
Tidewater  St.. .  (Phil)  10 
Torrlngton"A"(Bost)   26 

Pref "        25 

DnCopL&M'g  "  35 
DnElL&Powpf  (Bait)  Sn 
United  Fruit  (Bost)  .100 
Un  Shoe  Mach..     •'        25 

Pref "        85 

US  Mining....  "  25 
USPHor8eCol.(Phli)  1 
Utah  Mining.. (Bost)4-8S 
Warwick  I  AS.  (Phil)  10 
Westm  rel  Coal  ••  60 
Winona  Mlnlng(Bost)  85 
Wolverine  Mln.     "       86 

Sonda— Boston. 

AmBeilTel4s..l908  J4J 
A  T&8  F  gen  g  4s.  '85  A&O 

Adjustment  g  4s,.  1995 
Boston  Term'lS%s..  1847 
BosUnGaslst5s.'39J&J 

2d  M  5s 1939  J4J 

Bur4  Mo  Ulv  ex'pt  68.J&,I 

Non-ezerapt  6s. '18  J4J 

SlDk  fund  4s.. 1910  J4J 
Ch  Bur  AU  4s. 1922  F&A 

Iowa  DlT  4s,  1919  A&O 
Chicago  J  nnc  5s.  1 9 1 6  J  A  J 
ChANoM  gu 6s. '31  MAN 
Chi  A  W  M  gen  5s.'31  JAl) 
Curr't  Rlv  Isi  5s.'37  AAO 
DGRAWlst4s.'46  AAO 
Domln  Coal  lBt6s.'13MA8 
Ba«l'u  Ist  M  Os  g.'Oe  M  A8 
Fr  BlkAM  V  let  6b  '33  end 

Unst'p'd  1st  6s.'33  AAO 
Illin  Steel  conv  Ss.'lO  JAJ 

Debenture  5S.191 3  AAO  . 
KCC&  3  1st5sg.'25  AAO  ?  97 
liCli18AQlst7s.'08JAD  {113 
K  C  F  SAMcon  6s.'28MAN  { 1  1 6 
KCMABlst4s..'34  MAS  {   88 

Income  Ss 

K  CA  M  RyAB  Ss.'28  AAO  {1^5 
KC8tJoACB7s.'07JAJ  }108 
LRockAFSlst7s.'05JA.j  ;105 
Mar  H  A  Ont  es...'25  AAO  i  I  i  8 
Mex  Cent  4s  g..  1911  JAJ  {  80% 

1st  oon  iBO  3s  g  non-onm      U7  m 

3d  oon  Ino  3s  non-onm..      13% 


180 
8 

13% 


1 

4)t 
36 

60), 


23 

175 

6 

3 

j'so" 

88  ■ 
27% 

39* 
3-i 
128 

a-4 
34 
10), 

3394 


694 
49 


ilOO 
{101% 
}  88 
{116% 
i  80 
i  60 
{116% 

{100% 

Iioj 
I108 
llll 

{103 
{109 
i  97 
{  98% 
{llu 
{113% 
{K-6 
{136 

{ 

{ 


6 

48), 


10C% 
103 

88), 
116 

83 

56 


90% 


99 
k<9 


08 
^8% 
116 


81 

88% 

14>» 


BONDS 


Boston— Concluded. 
NewBng  congen5s'45JAJ 
N  B  Cot  Yam  5s  1939FAA 
NKQas  AC  1st  5»..1837 
New  Bng  Tele  5s.°16  AAO 

8s 1807  AAO 

N  YAN  Bng  1st  7s."05  J  AJ 
Istmortes..  ..1905  JAJ 
Rutland  1st  6s.. '02  MAN 
Torrlngton  1st  5s  1918.., 
West  Bnd  St  5s.  .'02  MAN 

4%s 1914  MAS 

Deb  4 1916  MAN 

Bon  dn— Baltimore. 

Anacostla  A  Pot ..,.,,  .Ss 

Atl  ACh  1st  78.1907  JAJ 

AtlG-Lightl8t5Bl917JAD 

Atl  Coast  L  ctfs  5s  .  .JAD 

Bait  Beit  lBt5s.l990MAN 

BaltCPaslst  5s.  191 IMAN 

Bait  Fundg  58.1816  MAN 

Bzohauge  3%s.l9S0JAJ 

BaltAPlstesml  1911AA0 

iBt  68  tunnel  1811..JAJ 

Bal  Tracl8t5s.l929MAN 

Bit  A  Imp68.1901MA8 

NoBaltDlv  58.1942JAD 

Conv'rtlble5sl906MAN 

Central  Ry  6s..  .1912  JAJ 

Consol  Ss... .1932  MAN 

Bxt  A  Imp  5B.1932MA8 

Chas  City  Ky  Ist  Ss  '2SJ  AJ 

Chas  RyGABI5s'8eM&8 

CharlCAA  extSs.  1 9 1 0 J  A.I 

2d  7s  1910 AAO 

CltyASub  1st5s.l9a2JAU 
CltyA8ub(Wasb)lstS)'48 
ColAGrnvlst5-6.1917JAJ 
Consol  Gas  6s.  .1910  JAD 

Ss 1939JAD 

Ga  AAlalstpf5Bl94SAAO 
GaCar  AN  1  stSs  g.  1 929JAJ 
G«urKlaPlstS-6s  1922JAJ 
GaSoAFlH  l8t5a.l945JAJ 
KnoxvTrao  IstSs  '38AAO 
Lake  R  Bl  l9tgn5i'42MA8 
MaoonANlst4%s'80MAS 
Maryland  Brewing  6b  , , . . 
Met8l(Wa8h)lst5s'25FA 
New  OrlGas  1st  5s...Var 
NewpNAOPlst5s'88MAN 
Norfolk  8t  1st  Ss  '44. JAJ 
NorthCent  4%s.  1925A  AO 

6s  1904 JAJ 

Series  A  Sb  1926..,. JAJ 
Series  B  Ss  1936.. ..JAJ 
Pitt  Un  Trao  5».1987  JAJ 
PotomVal  lst5B.1941JAJ 
8eoAvTn(Pitts)5s'34JAD 
8avFlaAWeBt5B'34AAO 
Seaboard  A  L  4s  lUSO.... 

Loanoertfi  i903 

aeab  A  Roan  5s.l9aH  JAJ 

UuBlLAPl8t4%s'29MAN 

UnRyA  Bl  lst4s'40.MA8 

Income  4s  1949. ...JAD 

VlrgMId  l8t6s.l906MA8 

2d  series  6s,.  19 11  MAS 

3d  series  6s.. 1916  MAS 

4th  serS-4-5s.  1921  MAS 

Sth  series  5s.  1926  MAS 

Va  (SUtA)  3s  new.'32JAJ 

Fnnd  debt2-3s.l981JAJ 


Bid.  Ask" 


i 

tios 

i   70 

{103 
{108 
{113 
{J09 
{105)4 

{108% 

i 

{106% 

84 
I14 
103 


71 


•  •  •  I 

107" 
85 


111%  113 
183 


Ul 


115% 
103% 
180 
100 


118 
116 
105 

08% 
106 
105 
117 

90 
116 
112^ 
11194 
10694 
103% 
123% 
118 

95 
180 

"eo" 


105 

117% 

108 

126 

186% 

110 

100 

116" 

78 

97% 
106 

89 

9794 

74% 
118 
119 
120 
110 
118% 

06% 

8694 


111% 


108% 


118 
83 


L14 

;ii% 
104" 

181 

118% 
06 


01 

130 


107 


108 


115 
87% 

06*  ■ 

98 
74% 

lao" 

131 


BONDS 


lis 

118 
180 


63 
114 


•  ••••! 

100 


107 

•  •  •  «  • 

109' 
117 

111)4 
106% 


107% 

117 
110 


106% 


118% 
180 


Baltimore— Conclu'd. 
West  NC  oon  Bs.  1914  JAJ 
WestVaCAPlsteg.'llJAJ 
Wll  A  Weld  5s,  1935  JA. 
Bonds— Fbliadelpblu 
Alle  Vy  B  eit  781810  AAO 

Asphalt  Co  3s  tr  ctfs 

Atl  City  Ist  38g..'19  MAN 
Ball8Terlst5B.iea6  JAD 
BergABBrawlBt68'21JAJ 
B  Boro  Gas  let  Ss.'SSMA 
Cambria  Iron  68.1917JAJ 
ChesAD  Canlst5s.'16  JA. 
ChooOkAG  gen  5s'19JAJ 
Clt's'St  Ry(Ind)oon  Ss.'St 
ColumStRy  lstoon5s.'3i 
ConTraoof  NJ  1st  5b.. '3: 
DelABBk  l8t78.'05FAA 
BaBtAA  l8tM5s.'20MA' 
Bdlsou  Blec  5s  stk  tr  ctfs 
BleoA  Peop's  Tr  etk  tr  ctf  f 
BlmAWlIm  lst6s.'10JA. 
Income  5s..., 3862  AAt' 
Bq  III  Gas-L  Ist  g  58.192- 
Hestonv  M  A  F  con  5b.'24 
HA  B  Top  con  5s.'85  A  tCi 
Indianapolis  Ry  4s.. 1933 
KCSub  B  18168..'20JA1.. 
Lehigh  NaT  4%s.  .'14  Q-J 

RR4sg 1914  Q-h 

(^nM4%sg..l934U-i' 
Leh  VC'llstSsg.'33JA.' 
Leh  Val  ext  4s..  1948  JAl 

3d  7s. 1910  MAr 

Consol  6s 1933  JAD 

Annuity  6s JAlJ 

Nat  Asp<  alt  col  Ss 

New'k  Con  Gas  Ss  '48  JAD 
Newark  Pass  con  Ss.  193i 
NYPhilANorlBt48'39JAJ 
Income  4s...  1U39  MAN 
No  Penn  1st  4s..'36  MAN 

Gen  M  7s 1803  JA. 

Penn  gen  6s  r...l810  Vai 
Consol  6s  c.,,,  1805  Vai 

Consol  5s  r 1819  Var 

Penn  A  Md  Steel  oon  6s 
Pa  A  N  Y  Can  7s.. '06  JAU 

Cons  Ss 1838  AAo 

Cons  4s 1939  AA( 

Penn  Steel  lst5s.'lV  MA.'' 
People's  Tr  tr  certs  4s.'4 
Phlla  Blec  gold  trust  otfs 

Trust  certfs  4s 

PhABr  gen  M  5g.'30  AAC 

Gen  M  4s  g.. 1980  AAO 

Ph  A  Read  2d  Ss.'33  AAv 

Consol  M  7s..  1911  JAl 

Con  M  6s  g...  1911  JAl 

Bxt  Imp  M4s  g.'47  AA< 

Con  M  of  •82  4s.'37  JA. 

Terminal  5s  g.l841  Q-t 

P  WU  A  Bait  4s.  1 81 7  AA' 

CoUal  trust  4s.  1 82 1  JAJ 

Read  Co  gen  4s,  1897  JA.I 

tioohester  RyoonSs.  1830 

SohRBSIdelstSsg'SSJAU 

Scran  Trao  1st  6s  '32MAN 

United  N  J  4s,.1944MA8 

r'nTraoPmsgen.'S«'07.T* ' 

We'sbachsf  5S1980.JAD  t  70 
lAnd  interest.  91'50 

•Price  Includes  overdBeJ  eoupc 


Bid. 


Ask 


114 


3894 
101% 
U8% 


89 

•••••• 

107 


108% 


108 
104 


108% 

10  14 

88>4 
130 

189 
189% 

i06% 


I  ■  • •■  ■ 
•  •  1*91 


lOOK 


78 


•  9999 

•  (999 


•  99»a 


186 


9314 
108 
110% 


S4% 

■  •  •  le 
•  •••• 
«9«9* 


ni. 
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RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
oan  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
oolumns  the  earnings  for  the  period  from  January  1  to  and  including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brotight  together  separately  on  a  svbsequent  page. 


BOAOB. 


Latest  Qrou  Samingt. 


Week  or  Mo 


Current 
Tear 


/Adirondack October. 

Ala.  Gt. South..  3dwkDec. 
Ala.  Midland...  November. 
Ala.N.  O.&TexiasPao.JiLL 

N. O.  &  N.  E. . .  1 1  stwkDeo. 

Ala.  (feVloksb.llstwkDeo 


9 
16,170 
46,43i> 
89.735 


Previoui 
Tear. 


Jan.  1  to  Latest  Datt, 


Current 
Tear. 


Vlok8.8h.&P. 
Allegheny  Val.. 

Ann  Arbor 

An.Was.cbBal.. 
Ark.  Midland... 
Atch.T.«fe8.Fe. 
Atlanta  <fe  Char. 
Atl.  Knox.  &  No 
Atlanta*  W.  P. 
At.Val.V8ta&W 
Austin  AN' west 
Bait.  &  Lehigh. 
Bait.  <feOhlo.. 
B.AO.  8ou'w- 
Bang'r&Aro's' 
Bath  <&Ham'ndB 
BeUefonte  Cen. 
Brld^onA  S.R 


IstwkDeo. 

July 

3d  wkDec. 
October... 

August 

November. 
Septem'er. 
November. 
October... 
^fovembe^. 
October... 
October... 

November. 

November. 
October . . . 

November. 
October. 


Bnmflw'k&Wst  November. 


BottR'oh.&Pltt 
Buffalo  &  8uBQ . 
Bur.C.Rap.&N. 
Canadian  Pac. 
Cent,  of  Georgia 
Central  N.E.... 
Central  of  N.  J. 
Central  Paollle. 
Cent.  Pa.  &  W.. 
Oharleet'n&Sav 
Chattan'gaSo.. 
Ches.  AOhio.... 
Chio.  &  Alton.. 
Chic.  Bur.  &Q.. 
OhlcA  East.  111. 
Chic.  Gt.  West'oj 
Chlo.Ind.&L... 
Ohio.Mll.&St.P- 
OhicA  N'thw'n. 
Ohlc.Peo.&8t.L. 

8t.L.C.&8t.P. 
OhlcR'kl.  &P 
Chlo.St.P.M.&O 
Chlc.Ter.Tr.RR 
Ohoc.Ok.&QuLt 
Cln.N.O.&T.P. 
Cin.Port«.&Vlr 
01.0.  Oh.  &  St.  L. 

Peo.  &Eaat'n 
Cl.Lor.&  Wheel. 
Col,  Midland.... 
Colorado  <fe  8o. . 
Col.New.&Lan. 
CoLSand'y&H. 
Cornwall  ALeb. 
Oumb'l'd  Valley 
Denv.&RloGr.. 
DenverASo'w'D 
Det.&Maoklnac 
Dul.  (fel.Range. 
OnlnthS.S.&Atl 
E.  Bt.L.  &Car.. 
ElglnJol.&Eaat 

IWe 

Ev'ns.&Ind^Ue 
EvanBv.  &t:h 
Flnd.Ft.W.&W 
FfcW.&Den.C. 
FtW.&RioGr.. 
eadB.<fi!AU.n.. 

€t«orglaRR 

0«o.  So.  &  Fla. 

eUaVal.G.&N. 

Gr.Tr'nkSyst./. 

Det.G.H.&M. 
SreatNorth'n— 

St.  P.  M.  &  M.. 

KaBt  of  Minn. 

Montana  Cen ' 
Tot.  system. 
Hocking  Valley 
Hoa8.&Tex.CeD 
minolB  Central. 
nilnols  South'n 
Ind.Deo.  AWeet 
Iiid.Ill.&Iowa 
In.AGtN'rth'n 
tinteroo.  (Mez.i 
Iowa  OentraL . 
Iron  BaII  way.. 
Kanaw'a&Mlcb 
K.C.F.8o'tt<feM 
K.C.Mem.&Blr 
Kan.  C.N.  W.. 
Kan,  City  Sou.. 
K.  C.  8ub  Belt 
Lehigh  &  Hud. 
L«hlghVal.RR 
Leh.  V.  Coal  Co 
L.&W.-B.  Coal. 


4thwk  Dec 
November, 
.d  wkDeo. 
4th  wk  1  ec 
3d  wkDeo. 
October... 
November. 
October... 
Septem'er. 
November, 
id  WkDeo. 
3d  WkDec. 
November. 
November. 
3(1  wkDec. 
3d  WkDeo. 
3d  WkDec. 
4thwk  Dec 
November. 

i  Novem  'r 

November. 
November. 
'a  A.  wkDec. 
November. 
3d  wkoec 
November. 
3d  WkDeo. 
3d  WkDec. 
4thwk  Dec 

July 

November, 
ctober  .. 
3d  wkDec. 
October... 
Ociobtr... 
4thwk  Dec 
October... 
October... 
October... 
3d  wkDec. 
November. 
November. 
November. 
4thwk  Dec 
4thwk  Dec 
November. 
Ociobtr  .. 
4thwk  Dec 
November. 
3d  WkDeo. 
November. 
November. 
.;d  WkDeo. 
2d  WkDeo. 

November. 
November. 
November. 
November. 
4thwk  Deo 
October... 
November. 
October... 
August  .. 
October... 
3d  WkDec 
Wk  Deo  15 
2d  WkDec. 
November. 
4thwk  Dec 
3d  WkDec 
3i  WkDeo. 
November. 
2d  WkDeo. 
2d  WkDeo. 
November. 
October... 
October... 
October... 


c- 

40,000 

19,000 

19,OoO 

298.335 

35,085 

5,405 

8,806; 

4,779,095  4 

224,791 

39.460 

74,708 

20,260 

32,091 

15,236 


17,369  160,399 
47,481  2.022,824 
86,689        906,500 


3.832,324 

113,656 

8.509 

4,187 

4,349 

87,225 

124,451 

68,869 

104,890 

1,049,0(0 

140,101 

58,964 

1,380,266 

1,893,414 

1,889 

61,059 

1,878 

307,663 

721,036 

3.965.78b 

126,766 

130,333 

80,563 

1,247,299 

3,483.189 

124,132 

2,136,266 

925,404 

27,114 

*358,391 

88,549 

35,468 

38»',324 
62,894 
39,763 

179,208 

423,415 
16,71t) 
19,300 
18,291 
92,913 

285,900 

210,195 
63.404 

469,773 
44,510 
14,104 

137,147 

3,169,525| 

7,842 

40,163 

9,140 

230,850 

22,727 

1,296 

39,818 

104,429 
32.t79 

575,314 
20,971 

2,172,948 

383,158 

168,711 

2.714,817 

85,492 

665,866 

3,109.966 

11,199 

57,245 

109,457 

120,704 

74,900 

48,392 

4,341 

18,668 

12«.788 

4.-),642 

36,723 

92,259 

10,673 

35,340 

el64.^122 

e679,000 

e471,018 


32,000 

19,000 

16,000 

306,732 

28,709 

5,352 

8,481 

296,361 

201,604 

36,287 

69,932 

16.420 

20.627 

15,893 

3,451,689 

103,580 

10,561 

4.811 

3,393 

56.728 

113.133 

70,643 

93,423 

992.000 

129,284 

68,168 

1,396,723 

1,888,195 

2,211 

47,228 

1,958 

307,396 

672.388 

4.065,933 

134,502 

121,8,5 

72,309 

1,148,056 

3,704,642 

123,028 

2,012,038 

999,719 
22,770 

•130,326 
98,686 
31,254 

847,499 
46,650 
48.204 

151,911 

410,817 
15,506 
20.509 
23.074 
91,892 

265,000 

212,766 
51.757 

522,509 
61.512 
13,278 

143.965 

3,386,095 

9,238 

37,972 

10,046 

17.'>,506 

8,797 

1,765 

35,096 

105,<:66 
28.946 

566.807 
19,788 

2,509,346 

422,700 
214,140 

2,946,185 

84,800 

472,614 

2,821,763 


1,790,148 

744,949 

682,723 

1.935,087 

1,660,394 

55,882 

66,134 

44.893,868 

1,87  2.58.^ 

403,205 

6P3,510 

197,777 

159,396 

120,580 

40,709.873 

1,214,257 

28,7!r5 

39,527 

33,789 

619,361 

5,639,717 

602,301 

4,728,378 

30,414,930 

6,378  000 

557,030 

13,927,525 

15,642,987 

18,637 

671,126 

99,593 

14.071,235 


Previoui 
Tear. 

S 

170.433 

1.942,750 

786,027 

1,555,875 

721,319 

634,904 

1,750,896 

1,569,912 

52,364 

78.175 

39.C  97.084 

1,628,633 

565,018 

524,814 

115,126 

123,427 

118,950 

34,696,951 

1,013,956 

30,905 

31,105 

30,474 

607.505 

4,074,559 

720,222 

4,814,832 

29,230.037 

5.615.558 

597,457 

13,707,905 

15,142,069 

16,636 

609,249 

80,822 

12,251,473 


44,378,784  41.815.975 

6,186,397    4,795,784 

6,t>54,li;0    6,209,302 

4,017,178i   3,747,705 

41,69?  .593  40,566,628 

39,245,501138,145,213 


1,285,373 

23,107.257 

9,452,248 

1,327.160 

♦2.870,753 

4.888,586 

367,253 

16,885,670 

2.320,78t> 

2,107,782 

1,286,290 

4,122,296 

145,484 

1,062,257 

245,753 

851,235 

11,019.5&7I 

2,058,8641 

773,762| 

3,980,4901 

2,600,1761 

146,800 

1,788,862 

34,085,261 

332.662 

1,416,037 

98,245 

1,429,709 

557,028 

14,267 

1,718,264 

1,098,149 

348,843 

22,757.970 

859,301 


1.182,028 

20,755,435 

9,694,244 

1,211,578 

•1,658,349 

4.675.087 

298,349 

15.149,493 

2,019.t09 

1,833,932 

935,931 
3,649,026 

129,444 

823,066 

204,619 

774.013 
9,686389 
1,742,044 

612,239 
3,581,920 
2,347,961 

131.866 

1,640,627 

33,614,194 

363,763 
1,406,068 

109,029 
1,294,206 

478,315 

11,658 

1,565,746 

948,834 

3  5,595 
22,009,932 

957,612 


20.913,113  20,159,797 

3,683,6841   2,961,387 
1,797.105     1.830,252 


63,836 

92,708 

100,286 

76.700 

38.818 

6,719 

16,552 

98,856 

31.305 

41,143 

81.426 

9,449 

40.868 

e2475563 

£2418.356 

elll9349 


26,393.902 
4,632.517 
3,285,31c 

31,387,115 


436.857 
1,095,654 
4,070.933 
3,794,600 


58.44  9 

847,246 

5,807,913 

1,751,566 

353,337 


24,951,436 
3.581,678 
2,960.313  j 

27,285,329 ' 


389,215 
856,7?J8  i 
4,052.3161 
3,797,930 


58,000 ; 

683,249 
5,163,361 
1.607.113 

319,422 , 


421,530        449,496 

20,14fS,896  19,845,473 

14,669,988  15.26  i.300 

7,623,7681    7,105,657 


ROADS. 


Latest  Qross  Earnings. 


Week  or  Mo   ^^rTf' 


Tear. 


Prevtou* 
Tear. 


Lex'gtonA  East  October . . .  ] 
LonglslandRR.  Septem'er. 

Longl8.8y8t«m  August 

Los Ang.  Term.    November. 
Louis. Ev.A  St. L  3d  wkDeo.  i 
Lou.  H.&St.L..  3d  WkDec. I 
Louis.  ANashv.  3d  wkDeo. 
Macon  &  Birm..  November  • 

Manlstique November. 

(Mexican  Cent.  3d  wkDeo. 
Mexlcanlnter*!.  October... 
JMex.  National.  4thwk  Dec 
Mex.  Northern.  October... 
iMexloanRy...  WkDeo.15 

Mexican  So 2d  wkDeo. 

Minne'p.  ASt.L.  3d  wkDeo. 
M.St.P.&S.St.M  3d  WkDeo. 
Mo.Kan.&Tex.  8d  wkDec. 
Mo.Pao.&Ir'nM  4thwk  Dec 

CentralBr'ch.  4thwk  Dec 

Total 4thwk  Dec 

Mob.Jac.&K.C.  WkDec.29. 
Mobile* Ohio..  December. 
Mont.&Mex.G'f  November 
Na8h.Ch.&8t.L.  November. 
Nevada  Central  October . . . 
N.  Y.C.&H.R..  November. 
N.  Y.  Ont. &Vi..  November 
N.  Y.  Susq.  &  W.  November. 
Norfolk  &  West.  4thwk  Dec 
Nortb'n  Centra!  November 
Northe'nPac.d,  3d  wkDec. 

Ohio  River 3d  wkDeo. 

Ohio  Southern.  July 

Pao.  CoastCo...  October... 

PactfloMaU October... 

Pennsylvania^.  November 
Pen n  &  No'w'n.  October . . . 
Pere  Marquette  3d  wkDec. 
PhUa.  &  Erie...  October... 
Phil.  Wilm.  <feB.  November. 
Pltts.C.C.&St.L  November. 
Pitt8.Bee.&L.E.  4thwji  Dec 
Pitt.  Ch.&Y'ny.  October... 
Pitts.  AWesfn,.  Septem'er. 

Pitts.Cl.&Tol.  Septem'er. 

Pitts.  Pa.  &  F.  Septem'er. 

Total  syst^em.  3d  wkDeo. 
Reading  Co.— 

PhU.  &  Bead. 

Coal&Ir.Co..  November. 

Tot.both  Co's.  November. 
Bich.Fr'ksb&P,  October... 
Rio  Grande  Jet.  October... 
Rio  Grande  So.,  id  wkDeo. 
Rio  Gr'de  West.  3d  wkDeo. 
St.  Jos.  &  Gr.  I.iNovember. 
8t.L.Ken'et&So I  November. 
St.  L.  &  N.  Ark.  October... 
St.L.Van.AT.H  November. 
St.L.&SanFran  3d  wkDeo. 
St.L.  Southwest  4tbwk  Dec 
San.Ant.A  A.P.I  October... 
SanFran.  &  N.  P  November. 


S.FePres.&Ph.  3d  wkDec. 
Sav.Fla.&West.  November. 
Sher.Shrev.&So  3d  wkDeo. 
Sil.  Spre.  O,  &  G.  November. 
So.  C.&  Ga.Ext.  November. 
So.  Haven  &  E . . :  Septem'er. 
So.  Miss.  &  Ark  November. 
So.  Paolflo  Co.  6 .  October .. . 

Cent.  Pacific..  October... 

Gal.Har.&S. A  October... 

Louls'a.  West.  October... 

Morgan'sLAT  October . . . 

N.  Y.T.  A  Mex. '  October . . . 

Tex. AN. on..  October... 

So.Pao.ofCal.  October... 

So.P'o.ofAriz.  October... 

So.Pac.ofN.. M.October... 
Southern  Ry....  |3d  wkDeo. 
Terre  H.  A  Ind. .  Nov  ember. 
TerreH.  A Peor.  November 
Texas  Central..  3d  wkDeo. 
TexasAPaoiflo.  3d  wkDeo. 
Tex.S.V.A  N.W.  [November. 
Tol.AOhioCent.  4thwk  Dec 
Tol.P.A  West...  3d  WkDec. 
ToLStL.AK.C.  3dwk  July 
Union  Pao.  RR..  Septem'er. 

Oreg.RR.A  N.  Septem'er. 

Oreg.8h.Lliie  Septem'er 

TotaL November. 

Wabash i4thwk  Dec 

W.  J'rseyASea'e'November. 
W.  V.Cen.  A  Pitt.  Septem'er. 
Western  of  Ala..  October.. 
West.N.Y.APa. 
Wheel.AL.£.  ( 

Olev.C.&So  i 
Wisconsin  Cent 
Wrightsv-A^n. 
YazooAMlsB.  V. 
York  Southern.. 


4thwkJuly 

4thwk  Deo 

4thwk  Dec 
November. 
November. 
October... 


» 
23,983 

626,906 

6,068 

36.653 

n.ioy 

550,595 

8,528 

6.897 

370,763 

390,772 

186,003 

41,249 

86,8  )0 

14  645 

51,368 

88,269 

246.317 

903.000 

41,00 

944,000 

1.853 

c559,502 

86,136 

0601,023 

1,9  9 

4,795,492 

426.327 

242.396 

302,233 

726,737 

516,327 

27,110 

55,710 

502.498 

340,618 

6,867.224 

57.071 

137.835 

610,99u 

983,959 

1,652,9x6 

26,921 

18,29  J 

168,445 

89,821 

38.600 

64,811 

2,337,878 

2,836,219 

6,174.0t»7 

76.902 

52,030 

10,866 

84,500 

113.313 

9,985 

6,5tO 

167,415 

165.651 

182,281 

263,567 

76,090 

18,098 

870,0.^6 

6,921 

19,269 

21.446 

6,432 

16.038 

6,069,598 

1,888,195 

563,S29 

116,182 

687,697 

34,435 

137,856 

1,650,679 

339,  V!  58 

181,742 

643,426 

136,088 

37,304 

11,777 

209,877 

14.000 

52,996 

18,373 

42,036 

2,398,06312,' 18.164 

680,311 

749,804 

3,650,638 

46.=>,137 

197,563 

86,511 

70.473 

119,000 

62.862 


31,070 

646,9721 

9.418 

43.092 

13,638 

578,485 

9,622 

3.208 

316,006 

483,923 

188,003 

58,160 

86,100 

15.415 

61,616 

89,870 

317,113 

1.072.000 

34,000 

1,106,000 

1,991 

c58O,900 

100,724 

a608,234 

2,184 

i.869,223 

460.365 

225.875 

361,503 

772,637 

619,4  80 

27,489 

52,547 

470,686 

292,194 

7,788,624 

61,008 

163,271 

489,194 

964.459 

1,588,262 

20.405 

21.166 

166,260 

103,769 

47,750 

68,382 


November.  2,476,476 


2,530,148 

5,0C  6,624 

82,694 

62,980 

11,055 

86,700 

91,443 

13,495 

7,152 

157,139 

213,624 

257,916 

345,631 

86,482 

18,318 

444,971 

23,331 

14,066 

26,428 

15,605 

16,777 

6.719,600 

1,893,414 

643,364 

163,770 

818,961 

80,528 

242.569 

1,745,488 

337,162 

182,421 

682,541 

132,684 

47.160 

20.678 

319,035 

16,000 

61,603 

22,372 

37.228 


Jan.  1  to  Latest  J>aie. 


Current 
T'ar. 


Previous 
Tear. 


292,459 

3,583,759 

3,281,092 

143,038 

1.965,509 

627,873 

27,216,212 

86,840 

99,650 

16.720,659; 

4,410,475 

7,715  106 

565,835 

4,304,500 

787,165 

2,876,186 

4.584,951 

13,079,960 

30,487,032 

1,334,639 

31,821,671 

130,798 

e6,009,694 

1,259,103 

a6,450.690 

27,458 

50,601,703 

4,385,310 

2,067,446 

15,075,415 

7,088,608 

30,94N,646 

1,417,405 

455,501 

4,453,563i 

3,066.769 

77.759.00', 

580,696 

7,958,628: 

4.692.810; 

10.377,346 

17,291,436 

2,338,332 

165,089 

1,657,768 

948.439 

397,294 

3,847,460 


210,664 

3.508.687 

3.252,402 

106,797 

1.765,377 

530.988 

25,293,302 

62.509 

77.733 

15,096,578 

3,804,419 

6,989,489 

643,441 

4,365,200 

720,116 

2,747,086 

4,572,149 

11,916,838 

28,079,820 

1,263.053 

29,542.873 

83,640 

C  5,385,323 

1.162,019 

a6,884,552 

19,833 

47,704,635 

4,467,022 

2.362,012 

12,823,027 

6,568,708 

28,234,683 

1,165,486 

401.934 

4.289,476 

3,078,708 

66,305,008 

556,854 

7,111,235 

4,309,384 

9,711,246 

16.389,868 

1.809,288 

154,009 

1,447,762 

762,695 

318,742 

3,336,738 


24,585,386  22,384,449 
22,054,0.-4  25,410.423 
46,639,440  47,794,872 


853,115 

465,331! 

534,0881 

4,668,369| 

1,227,427 

101.203 

70,937 

1,77«,218| 

8,685,160 

6,555,344 

l,809,965j 

918,140' 

947,31i>i 

4.345,979: 


774,965 

360,767 

488,346 

3,760.745 

1,262,953 

92,624 

61.136 

1,696,906 

7,462,016 

5,845,650 

1,666,135 

877,742 

883,636 

3,t03,765 

361,871 

284,644 

208,822 

83,t:98 

118,427 


552,487 

226,481 

244,936 

52,160 

168,947 

53,411, 105'49,896,659 

15,642,987  15,142,059 

5,126,031     4,910,615 

1. 180.0731    1,116,490 

5,629.8771   5,540,242 

225,76J       237,^41 

1,794,627;   1,539.146 

14,769,5i6;13,413,611 

3,097,963     2,SfcO,386 

1,659,871     1,612,782 

31,483.997128,670,510 

1,476,8311    1,388,162 


756,518 

880,489 

3,824,439 

498,120 

20t^,563 

95,326 

84,096 

114.100 

72,390 

180.000 

16.23e 

640,095 

8,742 


461,688 

611,513 
9,218,820 

109,180 
2,529.519 
1,0.-8,874 

965,729 
17,458,896 


119,451 
16.67 
654,659 
8,253 


394,824 

340,927 

8,037,720 

77,968 

2,026.452 

997,191 

1.038,170 

16,352,404 


6,637,321     5.707,586 


16,895,146  15,643,946 
3,276,084     2,916,884 


623.126 
2,075,55t 

2,890,167 

5,340,671 

153,593 

4,713,285 

76,87; 


564,655 
1,938,058 

2,488,2(3 

5,535,00  0 

135,859 

4,527.011 

70,065 


•  Figures  for  NovemDer  are  for  tlie  raiiroau  only,     i  luexioan  ourrenov      ^  Covers  result*  "'  lines  directly  operacea  east  of  Pittsburg. 
i  Includes  Chesapeake  A  Ohio  So'weatern.  Ohio  Valley  and  Chicago  and  Texas  for  both  years. 
a  Includes  Paducah  A  Memphis  Division  from  July  1  in  b  ith  jeai-s. 

t>  Does  not  include  the  Austin  A  Northwestern,  the  San  Antonio  A  Aransas  P^ss  or  Honsron  gs  Texas  Central  system, 
e  ■Re.Rults  CI)  Montsromerv  Dlv^islon  are  include' in  IP'^'O  f^omjan.  i  aud  in  18  <S  after  July  1. 

d  Includes  St.  Paul  A  Dnluth  from  July  1. 1'  00        e  Anthracite  ooal  miners  strike  this  year.      /The  Chicago  A  Grand  Trank  ts  Inelnded 
from  Dec.  l  In  both  years;  the  Det.  Grand  Haven  A  Milwaukee  is  included  for  all  periods. 
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Latest  6^^088Ea^Ilins^8  by  Weeks.— The  latest  weekly  earn- 
ings in  the  foregoing  are  separately  summed  up  as  follows: 

For  the  third  week  of  Dec.  our  final  statement  covers 
83  roads,  and  shows  10 '46  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


3d  week  of  December. 

1900. 

1899. 

Inerease. 

Decrease. 

Pr«Tlon8ly  rep'd(49  r'ds) 
Bnrl.  Ced.  Rao.  &  Nortn 
Chattanooga  Soathem .. 
DolQth  «o.  ahore  &  At.. 

$ 

8,264  966 

104.890 

1,878 

44,510 

575,314 

126,788 

45,642 

13,638 

3,672 

619.480 

163  27) 

68.282 

I8.3i8 

20,678 

10,071,327 

9 

7,511,706 

93,423 

1,938 

51,512 

566,307 

98,856 

31,306 

11,109 

2,874 

616,327 

137.835 

84,811 

18.098 

11,777 

9,117,898 

$ 
864,514 
11,467 

•  •.•••••. 

9,007 

27,932 

14,337 

2,529 

798 

103,153 

25,436 

3,471 

220 

8,9Ji 

1,071,765 
953.429 

9 
111,254 

80 

7,002 

Det.  Gd.  H.  &M 5 

Kan.  Olty  Ft.  8.  &  Mem. 
X&n.  0.  Mem.  &  Blnn. . . 
Louisville  Hend.  &  8t.  L. . 
Mob.  Jackson  &  K.  Olty.. 

...  .. 

Pittsburg:  <fe  Western — 
Santa  Fe  Pres.  &  Phoenix. 
Texas  Cential... 

Total  (63  roads) 

Net Inorease  (10-46  p.  o.>. 

118,336 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
(his  kind  will  be  found  in  the  Chronicle  of  December  23, 
1900.    The  next  will  appear  in  the  issue  of  Jan.  19,  1901. 

, Orosi  Sarnings. — 

Current     Premout 
Fear. 


Tear. 


— Net  JSamingi. 

Current     Previous 


Tear. 


Tear. 


Boadi, 

Atl.  Knox.  &  No.... Nov. 

Jan,  1  to  Nov.  30 

BanKor  &  Aroost'k . .  Nov. 

Jan.  1  to  Nov.  30 

July  1  to  Nov.  30  ... 
Bnrl. Ced.  R.&  No.a.Nov. 

Jan.  1  to  Nov.  30 

Canadian  Faoltlo.a.Nov. 


39,460          36,287  10,833  11,123 

403,205       365,018  108,994  87,088 

113,656       103,580  47,525  40,002 

1,214.257    1,013,956  477.675  389.227 

596,089       527,135  236,763  220,697 

385,324        441,291  61,589  133,935 

4,433,547    4,539,365  1,183,944  1,209,918 

2,748,660    2,977,404  1,065,548  1,282,236 

Jan.   1  to  Nov.  30...  27,463,930  26,259,820  10,419,219  10,854.184 

Oheeap.  &  Oblo.a..Nov.     1,253,706    1,121,445  446,166  348,685 

Jan.   1  to  Nov.  30.. ..13,155,570  11,329,285  4,486.160  3,572,410 

July  1  to  Nov.  30....   6,629,835    5,578,146  2.590,471  1,816,636 

Ohio.  Bnrl.  AQuln.bNov.     3,965,786    4,065,933  1,270,929  1,489,513 
Jan.   1  to  Nov.  30.. ..44, 378.784  41.815,975  15,957,987  16,019.173 

July  1  to  Nov.  30. ...22,355,043  21,738,745  8,816,783  9,039.082 


Ohio.  &  East.  111. b.. Nov. 
Jan-  1  to  Nov.  3o... 
July  1  to  Nov.  30... 

472,174 

,   4,800,650 

2,332,235 

439,738 
4,422,097 
2,204,528 

194.145 

1.960,083 

930,958 

193,646 
2,021,164 
1,042,421 

Ohlo.R.I.A  Pao.-.a.Nov. 
Jan.  1  to  Nov.  30... 
Apr.  1  to  Nov.  30... 

2.136,266    2,012.038 
23,107,257  20,755.435 
17,669,802  16,050,200 

718.650 
8.070.925 
6,174,180 

712,612 
7,557.871 
5.889,866 

X31.01n.Chlo.&8t.L.aNov. 
Jan.   1  to  Nov.  30... 
July  1  to  Nov.  30... 

1,603,368    1,502.559 
15,738,634  14,106,996 
,7,608,492    7,170,881 

520,327 
4,539,998 
2,292,506 

532,060 
4,080,029 
2,270,384 

Colorado  &  South.bNov. 
Jan.  1  to  Nov.  30..^ 
July  1  to  Nov.  30... 

423.415 
4,122.296 
2,078,416 

410.817 
3,649,026 
1,844,519 

129,538 
947,971 
550,528 

141.696 

1,107,254 

606,554 

Denv.  &  Rio  6'de.b.Nov. 
Jan-  1  to  Nov.  30... 
July  1  to  Nov.  30... 

988,174 

10,076,487 

5.147.760 

930,677 
8,833,989 
4,436,620 

348,086 
3,626,753 
1,921,733 

347,938 
3,252,000 
1,736,113 

«ila  VaLQlobeA  No. Nov. 
Jan-  1  to  Nov.  3o... 

32,679 
348,843 

28,946 
865,595 

19,113 
195,972 

19,299 
238,515 

Kan.  C.  Ft.  8.  4  M.aNov. 
Jan-  1  to  Nov.  30.... 
July  1  to  Nov.  30.... 

549,661 
5,428,164 
2,659,385 

522,613 
4,850,435 
2,527,249 

208,981 

1,881,346 

999,015 

154,203 

1,515,840 

820,990 

LOQlBV.  &  Nasbv.b.Nov. 
Jan.  1  to  Nov.  30.... 
July  1  to  Nov.  30 

2,482.328    2,467,171 
25,445,732  23,635,107 
11,830,753  11,761,422 

939,712 
8.441,035 
4,225,353 

917,742 
7,955.942 
4,098,111 

Mexican  Central... Nov. 
Jan-  1  to  Nov.  30.... 

1,428,707    1,426,116 
15,851,653  14,055,729 

495,432 
4,919,741 

519,461 
4,559,329 

Minn.  &  8t.  Lonls.a.Nov. 

Jan-  1  to  Nov.  30 

July  1  to  Nov.  30 

273,260 
2,697,703 
1,331,804 

260.073 
2,583,779 
1,324,667 

118,152 

1,102.991 

610,066 

124,195 

1,011,743 

881.372 

Mont.  &  Mex.  Gulf. Oct 

111,957 

113,199 

27,531 

85,381 

NaBh.Ch.A  8t.  L.  b . .  Nov. 

Jan.  1  to  Nov.  30 

July  Ito  Nov.  30 

€08,234 
6,450.690 
3,217,780 

601,023 
5,884,552 
3,001,272 

188,371 
2,225,382 
1,123,278 

199.210 
1,829,338 
1,045,466 

K.  Y.  Ont.  &  West.aNov. 
Jan-  I  to  Nov.  30... 
July  1  to  Nov.  30 

460,365 
4,385,310 
2,100,242 

426.327 
4,467,022 
2,266,604 

138,099 

1,297,486 

662,356 

110,915 

1,472,255 

763,362 

Horfolk  &  West'n.a.Nov. 

Jan-  1  to  Nov.  SO 

July  1  to  Nov.  30 

1,291,365    1,174,753 

13,799,664  11.685,255 

6,645,054    8,798,623 

520.492 
5,609.995 
2,706,790 

455,803 
4,093,018 
2,2-sl,320 

Worthern  Central. b  Nov. 
Jan.  Ito  Nov.  30.... 

772.537 
7,088,608 

726,737 
6,563,703 

370.061 
2,077,639 

277,861 
1,771,239 

Pennsylvania- 
Lines  directly  operate<; 
East  of  Pitts.*  E.Nov. 
Jan-   Ito  Nov.  30.... 

I 

7,788,524    6,867.224    3,229,958    2.515,728 
77,759,008  66,305,008  26,380,865  20,057,265 

WestofPtttR.&E.Nov. 
Jan.  Ito  Nov.  30 

Deo.    185,700 
Inc.3,093,600 

Deo.     157.700 
Inc.      421,950 

Phil.Wtlm.  <Jt  Balt.bNov. 
Jan.  1  to  Nov.  30  ... 

964,459 
10,377,346 

983,959 
9,711,246 

380,149 
3,465,671 

387,549 
3,241,571 

Pitts.  O.C.48t.L.a  Nov. 
Jan.  1  to  Nov.  30 

1,588,262     1,65J,936 
17,291,436  16,389.868 

377,715 
4,370,793 

481,074 
4,477.532 

Rlo  Grande  South .  b  Nov. 

Jan-  1  to  Nov.  30 

July  Ito  Nov.  30... 

51.481 
5C0,136 
247,509 

51,412 
465.474 
229,825 

24,149 
223,595 
114,213 

26,971 
222.412 
116,002 

Bio  QrandjB  West.  b. Nov. 
Jan-  1  to  Nov.  30... 
July  1  to  Nov.  30.... 

401.194 
4,433,169 
2,la3,916 

391,082 
3,532,245 
1,906,001 

137.049 
1,520.321 
•  680,931 

158.682 

1,430.523 

810,914 

St.  Jos.&Qd.  Isl.a.Nov. 
Jan-  1  to  Nov.  3i».... 
July  1  to  Nov.  30  ... 

91,443 

1,227,42  7 

584,037 

113,313 

1,262.953 

654,727 

26,490 
338,150 
219,806 

19,142 
289,388 
176,556 

et.  Louis  &  San  Kr.b.Nov. 

Jan.  1  to  Nov.  3u 

July  1  to  Nov.  30.... 

871,463 
8,116.288 
4,287,495 

689,867 
6,998,414 
3,478,127 

392,866 
3,493,759 
2,005,673 

282,033 
2,874.485 
1,523,456 

Roads. 


^— Gross  Earnings. . , Het  Karringi . 

Current     Previous       Current     PrevUmt 

tear.  Tear.  Tear,  Tear. 

9  9  9  » 


W.  Jersey  <fe8eash.bNov.        208,503       197,563 
Jan-   Ito  Nov.  30....   3,276,084    2,915,884 


17,610 
915,205 


16,610 
863,205 


a  Net  eaminRS  here  «?lven  are  after  dedaotlnc;  taxes. 
b  Net  earnings  here  given  are  before  dedaoting  taxes. 

Interest  Charges  and  Surplus,— The  following  roads,  In 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &o.,  with  the  surplus 
above  or  deficit  below  those  charges. 

. Int.,  rentals, etc. .  ^Bal.  of  NetBam's.-^ 

Current     Previous       Current     Previous 
Tear.  ~ 


Roads. 

Ohio.  Burl.A  Qnlncj  Nov. 

July  1  to  Nov.  30 

Ohio.  <te  E.  Illinois.. Nov. 

July  1  to  Nov.  30.... 

Ohio.  R.  Isl.  &  Pao.. Nov. 
Apr.  1  to  Nov.  30 

Olev.  <;in.Ch.&  St.  L.Nov. 
July  1  to  Nov.  30 

Oen.  *  R.  Grande... Nov. 
July  1  to  Nov.  30 

Kan.  C.  Ft.  8.  *M..Nov. 

July  1  to  Nov.  30 

Washv.  Chat.&St.L.Nov. 

July  Ito  Nov.  30.... 
Norfolk  <&  West Nov. 

July  1  to  Nov.  30 

Pitts.  O.  C.  &  St.  L.  Nov. 

Jan.  1  to  Nov.  30.... 

Bio  Grande  8onth . .  Nov. 
July  1  to  Nov.  30 

(St.  Jos.  <fe  Gr.  l8l'd..Nov. 
July  1  to  Nov.  30.... 


825.000 
4,125,000 

130,357 
653,657 
313.000 

2,504,000 
248,849 

1,217,084 
203,991 

l,023.e05 
129.312 
630,935 
160.403 
804,706 
185,871 
929,692 
280,992 

3,425,199 

17,783 
b9,992 

8,780 
43.750 


Tear. 

9 

815.818 
4,079,091 

127,870 
G38,fc60 

325,627 
2,605,(j21 

245,677 
1,189,728 

200,525 
1,004,639 

120,521 
599,110 

154,075 
769.310 

190,482 

952,760 

331,504 

3,067,530 

17,783 

89,899 

8,750 

43,750 


Tear. 

9 
445,929 
4,691,783 

*71,015 
*378,447 

405,650 
3,670,180 

271,478 
1,075,422 

1 143,702 
;  925,936 

79,669 
368,030 

27,968 
318,572 

33  4,621 

1,777.098 

96,723 

1,145,599 

6,366 
24,221 

17.740 
176,036 


Tear. 

i 

673,695 
4,959.991 

*81.016 

*512,826 

386,985 

3,284,815 

2«6,383 
1,080,658 

;  147,262 

1768,858 

33,682 

221,880 

45,135 

276,155 

265,321 

1,323,560 

149,570 

1,410,002 

9,188 

26,103 

10.392 

131,806 


*  After  allowing  for  other  Income  received. 

J  These  figures  Include  other  Income.  After  deducting  $10,000  for 
Renewal  Fund  and  Bond  Conversion  in  November,  1900,  and 
$15,000  in  November,  1899,  the  surplus  for  the  month  Is  $133,702, 
against  $132,262  a  year  ago;  from  July  1  to  Novemter  80,  1900,  the 
deduction  for  this  purpose  was  $70,000,  against  $75,000  In  1899, 
leaving  surplus  for  this  year  $853,936,  against  $693,968  a  year  ago. 

Northern  Paciflc— We  give  below  the  gross  and  net 
earnings,  etc.,  of  the  Northern  Pacific  for  November  and 
the  five  months  to  November  30. 

November, .    . — July  1  to  Nov.  30. — » 

•1900.  1899.          *1900.            1899. 

$  $                   $                     $ 

Gross  earnings .2,914,517  2,958.382  14,772,810  14.398,347 

Operating  expenses 1,263.126  1,196.017    7,076.925    6,217,453 

Net  earnings 1,651,391  1,762.365    7,695.885    8,180,894 

TaxeB,rentalB,bet'm'tB,&o.      96.533  200,801    1.210,799    1,418,241 

Net  operating  income.  1,65 4,858    1,561,564    6,485,086    6,702,t>63 
Dlisoellaiieous  income,  not 

including  land  sales 69,150         41,467       323,255       194,496 

Net  income— 

Main  system 1,624,008    1,603,031    6,808,341    6,957.149 

Proprietary  hues 16,088         23,237       145.769       149,494 

Total 1.640,09e    1,626,268   6,9o4;ilO     7,105,643 

*  ihe  operations  of  the  St.  Paul  &  Duluth  are  included  in  1900. 

Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  received 
that  week,  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
In  the  Chronicle  of  December  22,  1900.  The  next  will 
appear  in  the  issue  of  January  19,  1901. 

>— Cross  Hamxngs. . , Net  £am%ngs.—s 

Current     Previous       Current     Previous 
Tear.  Tear.  Tear.  Tear. 

Roads.  S  $  $  8 

Binghamt'nSt.Ry.bNov.  13,615  12,554  7,024  6,135 

Jan.   Ito  Nov.  cO....       166,109        151.411  73,071         57,055 

July  1  to  Nov.  30....         83,589  78,614         41,337         37,328 


ANNUAL    REPORTS. 


Index. — The  index  to  reports  published  during  the  last 
half  of  1900  can  be  found  by  referring  to  the  general  index 
in  Chronicle  of  Dec.  29,  where  all  references  to  annual 
reports  are  designated  by  heavy  type. 

New  England  6as  &  Coke  Co. 

('Statement  for  year  ended  Dec.  1,  1900. J 
President  Henry  M.  Whitney,  in  an  advertisement,  says:  "1 
have  this  day  received  from  the  Auditor  a  full  report  of  our 
business  for  the  year  ending  Dec.  1,  1900.  We  began  opera- 
tions on  the  3d  Dacembdr,  1899.  During  that  month  we 
made  and  sold  15,967  tons  of  coke.  The  output  has  been 
gradually  increased  from  month  to  month,  until  in  the  last 
month  of  the  year,  namely,  November,  1900,  the  sales  were 
39,770  tons.  The  sales  of  tar  and  sulphate  of  ammonia  have 
proportionately  increased.  Beginning  with  the  sale  of  200,- 
000  cubic  feet  of  gas  oa  the  31  D  cember,  1899.  it  was  grada- 
ally  increased  from  day  to  day  during  the  month,  the  total 
sales  for  the  month  being  43.000,000  cubic  iQit.  This  has  in- 
creased correspondingly  with  the  increase  in  the  sales  of 
coke,  until  in  the  month  of  November,  19J0,  the  sales  were 
163,000,000  cubic  feet. 


ttt 
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"  The  net  income  from  the  bnsiness  of  the  company  daring 
the  year,  in  addition  to  the  income  from  its  investments,  has, 
within  only  $8,174.  been  sufficient  to  pay  the  fixed  charges  of 
every  kind,  including  taxes  and  incidental  expanses.  Con- 
sidering that  this  is  tbe  first  year  of  our  operaiions,  and  that 
the  whole  expense  of  starting  the  basioess  and  creatini?  a 
market  for  its  products,  with  the  incidental  expenses  always 
attendant  on  a  new  business,  are  included  in  the  expenses  for 
the  year,  and  considering  that  not  until  the  5th  of  March. 
190O,  were  all  the  ovens  in  operation,  1  regard  this  as  a  very 
satisfactory  showing.  The  plant  is  now  complete,  and  the 
construction  work  done.  The  business  is  now  established, 
and  in  course  of  steady,  profitable  growth. 

"  The  company  is  now  more  thao  earning  its  interest,  and 
each  month  hereafter  will,  out  of  its  Income,  make  a  special 
deposit  with  trust  companies  of  a  proper  proportion  of  its 
bonded  interest,  which  will  be  held  sacred  to  that  purpose." 
—V.  71,  p.  767,  664. 

GENERAL  INVESTMENT   NEWS. 


SAILBOADS.  INCLUDINe  STREET  ROADS. 

Aagnsta  (Wa.)  Railway  &  Electric  Co.— Bonds  Offered.— 
The  Mercantile  Trust  &  D-potit  Co.  of  Baltimore,  having 
sold  about  one-half  of  the  $1,000,000  first  mortgage  40  year 
58,  is  offering  the  unsold  balance  at  101  and  interest.— V.  70, 
p.  1048. 

Birmingham  (Ala.)  Railway,  Liglit  &  Power  Co.—Mort 
gage. — The  company  has  filed  its  new  mortgage  to  the  Old 
Colony  Trust  Co  ,  a*^  trustee,  to  secure  $3,5(0,000  5  per  cent 
gold  bonds  due  in  fifty  ytars,  but  suhj-ct  to  call,  it  is  stated, 
at  par  and  interest,  at  any  time. — V.  71,  p.  1310,  1218. 

Boston  &  Albany  RR.— iVew  Bonds.— The  Massachupetts 
Railroad  Commisgion  has  approved  the  issue  of  $3,500,000  of 
33^  per  cent  50year  bonds  for  increasing  the  terminal  tactli 
ties  at  Boston.    The  improvements  include: 

Steel  elevator $1,200,000 

Grain  conveyor  additions 10ii,i  00 

Storage  warehouse,  10  stories 6!i0,  00 

Double  track,  etc  ,  on  Grand  Junction  branch 500.000 

Dredging,  new  bulldinge,  etc 26i,'J2f> 

Engineering  and  contingencies 261,19  i 

Total $2,873,117 

—V.  71,  p.  1218, 1166 

Brockton  &  Plymontli  Street  Railway.— Bonds  Offered.— 
Perry,  Coffin  &  Burr  ot  Boston  are  offering  at  103  and  inter- 
est $150,0U0  of  the  $300  000  twenty-year  $l,0r0  43^  per-cent 
mortgage  gold  bonds,  da^ed  Dec.  1,  1900,  and  due  Dec.  1, 
1920,  without  option  nf  prinr  payment;  coupons  payable  June 
1  and  Dec.  1  at  the  Old  Colony  Trust  Co.  of  Boston,  trustee. 
A  circular  says : 

Capitalization  authorizpd  and  Issued :  Capital  stock,  $295,000  ; 
mortgage  4ia-per  cent  bonds,  $235,000.  The  C'  mpany  has  drawn  Us 
mortgage  for  *300,000,  reserving  $35,000  to  exchange  for  Plymoutb 
and  Kingston  Street  Railway  58,  due  Jan.  1,  1910,  and  $30,000  for 
future  extensions  and  improvemeijts.  These  mortgage  bonds  are  a 
first  lien  on  the  entire  property,  excepting  only  the  $35,000 
Plymouth  &  KlD^eton  5b,  which  latter  are  a  first  lien  on  9 
mUes  ol  track,  hut  do  not  cover  the  power  station,  wharf  prop- 
erty and  remaining  mileage.  The  road  embraces  23'8  miles  of 
track,  extendme  from  Pl>  mouth  through  the  towns  of  Kingston, 
Pembroke  and  Hanson  to  Whitman.  Thence  its  oars  run  over  the 
tracks  of  the  Biockton  Street  Railway  to  the  centre  of  the  city  or 
Brockton.  Population  served,  60,460,  an  increase  of  39  per  cent  for 
the  decade. 

Central  of  Georgia  Railway.— P«rc7tase. —The  company 
has  acquired  control  of  the  rights  and  franchises  of  the 
Dover  &  Statesboro  RR  ,  Dover,  to  Statesboro,  in  Bulloch 
County,  Ga.,  10  miles.— V.  71,  p.  1119,  1066. 

Central  Vermont  Ry.— iVew  Mortgage.-At  '.the  meeting 
on  Jan.  7  the  shareholders,  it  is  stated  will  vote  on  author- 
izing a  mortgage  to  the  American  Trust  &  Loan  Co.,  as 
trustee,  on  the  terminals  at  Routes  Point  recently  purchase  1 
from  the  Ogcensburg  &  Lake  Champlain  Ry.  Co.  See  Grand 
Trunk  Ry.  below.— V.  71,  p.  857,  751. 

Chicago  Indiana  &  Eiistern  Railway.— J»  Operation,  to 
Muncie. — The  first  train  was  run  from  Converse  (where  con- 
nection is  made  with  the  Pittsburg  Cincinnati  Chicago  &  8t 
Louis  Ry.  for  Chicago)  to  Muncie,  Ind,,  on  Dec.  29.  The 
township  in  which  Mnncie  is  located  voted  the  road  a  subsidy 
provided  it  would  run  regnlir  trains  by  Dec.  31.  An  exten- 
sion from  Muncie  southeasterly  to  Richmond,  near  the  Ohio 
line,  has  been  reported  under  construction. — V.  71,  p.  437. 

Chicago  Great  Western  Uy.—New  Director,— W.  A.  Read, 
of  Vermilye  &  Co.,  has  been  elected  a  director. — V.  71,  p. 
1310,  1268. 

Chicago  Milwankee  &  St.  Panl  Hj.—Oreat  Advance  in 
Stock  on  Rumors  of  Lease. — St.  Paul  common  stock  was  the 
great  feature  of  yesterday's  market,  the  transactions  aggre 
gating  over  250,000  shares  and  the  price  advancing  from  145 
to  158.  This  is  some  thirty  points  advance  in  the  last  thirty 
days,  and  the  buying  has  been  of  such  a  character  as  to  sub- 
stantiate the  rumors  that  important  plans  are  being  matured 
in  connection  with  the  future  of  this  property. 

No  confirmation  can  be  had  of  the  published  reports  as  to 
what  is  proposed.  It  is  said  the  road  will  be  jointly  leased 
to  the  Northern  Pacific  and  Great  Northern  on  a  guaranty 
of  6  or  7  per  cent  to  the  stock,  and  that  prior  to  the  lease  the 
St.  Paul  surplus  will  be  distributed  among  the  stockholders 
Another  report  is  to  the  eff<-ct  that  the  Erie  RR,  may  be 
joined  in  the  plans  to  form  a  through  line  from  New  York  to 
the  Pacific,  under  the  control  of  the  Morgan-Hill  interests. 


On  these  rumors  the  stocks  of  the  several  companies  con- 
cerned have  all  advanced. 

Called  — Seventeen  income  sinking  fund  convertible  5  per 
cent  bonds  have  been  selected  by  lot  to  be  paid  at  105  with 
accrued  interest,  on  presentation  at  the  office,  No.  30  Broad 
St.,  namely,  Nos. : 

197,391,395,397.399,829,830,832,835,836,  1115,  1116,  1117, 
1747,1743,1750,1885. 

Interest  will  cease  Feb.  2.— V.  71,  p.  1119,  1066. 

Citizens'  Electric  Street  Ry.   of  Netiburyport,  Mass.— 

Ntw  Bonds  Offered.— E.  H.  Gay  &  Co.  of  Boston  are  offering 
at  109;^  $85,00  >  first  mortgage  gold  59,  dated  Dec.  1,  1900, 
due  Dcc  1,  1920,  being  the  unsold  balance  of  an  issue  of 
$210,000  bonds  secured  by  mortgage  to  Beacon  Trust  Co., Bos- 
ton, as  trustee,  on  a  total  trackage  of  about  23  mil'-s;  capital 
stock  (fully  paid),  $240  000.  Gross  earnings  year  ended  Sept. 
30.  1900,  195,295;  net,  $35,428;  interest  charge  on  this  loan, 
$10,500;  surplus,  $24,928.— V.  71,  p.  1120. 

Connecticut  Lighting  &  Power  Co  —The  company  has  in- 
creased its  capital  from  $1,000,000  to  $15,00i»,000and  will  short- 
ly change  its  name  to  the  Connecticut  Railway  &  Lighting 
Co.  See  full  particulars  as  to  properties  acquired  and 
bonds  sold  in  V.  71,  p.  1271.  All  the  outstanding  bonds  of 
the  Shelton  Street  Ry.  Co.,  the  Norwalk  Street  Ry.  Co.  and 
the  Westport  &  Saugatuck  Street  Ry.Co.  have  been  redeemed 
and  canceled.  -V.  71,  p.  1271. 

Connecticat  Railway  &  Lighting  Co.— See  Connecticut 
Lighting  &  Power  Co.  above.— V.  71,  p.  1271. 

Delaware  &  Hadson  Co. — The  company,  it  is  said,  has 
purchased  the  William  A.  independent  colliery  at  Duryea, 
and  the  Greenridge  and  Dickson  collieries  near  Danmore, 
Pa.,  and  it  is  thought  will  also  purchase  two  collieries  at 
Rendham.  The  company's  officials  decline  to  make  any 
sratement  regarding  these  reported  acquisitions. — V.  71,  p. 
1066,  35i0. 

Detroit  United  Railway  Co.— /ncorporafed.— Articles  of 
association  of  this  new  company  were  filt-d  af  Lansing,  Mich., 
on  Dec.  31.  The  authorized  capital  stock  is  |l2,500,0i  0  The 
new  companv  has  taken  over  the  franchises  and  property  of 
the  Dt-troit  Electric  Street  Ry.,  Detroit  Fort  Wayne  &  Belle 
Isle  Ry.,  Detroit  Citizens'  Street  Ry.  and  Detroit  Suburban 
Ry.Co.    The  stock  is  all  common.    The  incorporatois  are: 

R  T.  WUsoD,  M.  O.  Wilson,  James  M.  Edwards  of  New  York,  JereC. 
Hutchlns  and  Albert  E  Peters,  Detroit;  Henry  A.  Everett  and  Ralph 
A.  Harmon  of  Cleveland. 

President,  James  M,  Edwards,  New  York  ;  Vice-President 
and  Treasurer,  J.  E  Hutchins,  Detroit ;  Secretary,  J.  F.  Van- 
name,  New  York;  Assistant  Secretary,  A.  E.  Peters,  Detroit. 
The  Citizens'  Traction  Co.,  which  has  heretofore  control  led  the 
Detroit  street  lines,  is  being  liquidated.  Tom  L,  Johnson,  it 
is  understood,  has  sold  his  entire  holdings  to  the  other  parties 
in  interest.— V.  71,  p.  1310. 

Elizabeth  Plainfield  &  Central  Jersey  ^j.-Mortgage.— 
The  new  mortgage  for  $i, 500,000  has  been  made  to  the  Fi- 
delity Trust  Co.,  of  Newark,  as  trustee.- See  V.  71,  p.  1310. 

Erie  RR. — New  Bonds. — Further  details  of  the  proposed 
plan  for  issuing  collateral  trust  bonds,  which  was  described 
last  week  (page  1311)  have  been  published.  The  Cen- 
tral Trust  Co.  will  be  the  trustee  under  the  new  collater- 
al trust  mortgage.  The  shares  of  the  New  York  Susque- 
hanna &  Western,  owned  by  the  Erie  Railroad,  will  be 
included  with  the  stock  of  the  Pennsylvania  Coal  Co.  and 
the  property  of  the  Erie  &  Wyoming  Valley  RR.  as  security 
for  the  issue.  The  new  bonds  have  been  fully  underwritten 
and  a  large  part  of  the  issue  will  be  disposed  of  by  private 
sale  before  a  public  offering  is  made.  Ttie  underwriting  syn- 
dicate, it  is  reported,  receive  as  commission  10  per  cent 
f  f  tbeir  subscriptions  in  Erie  first  preferred  stock.  They 
take  the  bonds  at  92^^  and  int*  rest,  and  any  profi»^  from  a  re- 
sale will  go  to  the  Erie  RR.  Co.— V.  71,  p.  1311,  1219. 

Grand  Trunk  Ry.—New  Treasurer. — Frink  Scott  has  been 
made  Treasurer  of  this  company,  and  W.  H.  Chaff-^e,  Clerk 
and  Treasurer  of  the  Central  Vermont.— V.  71,  p.  1219,  1066. 

Green  Bay  &  Western  RR. — Interest  and  Dividend.— The 
directors  have  declared  3  per  cent  to  be  the  amount  payable 
on  class  "A"  debentures  and  a  dividend  of  3  per  cent  on  the 
capital  stock,  out  of  net  earnings  of  1900,  payable  at  the  office 
of  Robert  Winthrop  &  Co.,  No.  40  Wall  St.,  on  and  after 
Feb  1,  1901.  Transfer  books  will  be  closed  Jan,  19.— V.  70, 
p.  76. 

Illinois  Central  RR.— SaZe  of  Remainder  of  Land 
O'ttiit. — The  company  has  arranged  to  sell  to  a  syndicate 
the  remaiLing  60,000  acres  of  the  original  Illinois  land  grant 
for  a  sum  said  to  be  between  $375,000  and  |300,00J.— V.  71, 
p.  1269,  1066. 

Indianitpolis  &  Greenfield  Rapid  Transit  Co.— Bonds 
O^ered.—Denison,  Prior  &  Co.,  of  Boston,  are  <  ffering  for 
sale  the  entire  issue  of  $300,000  five  -per  cent  firct  mortgage 
gold  bonds.  See  Street  Railway  Supplemekt,  page  44. — 
V,  71,  p.  1167. 

luteroceanic  Railway  of  Mexico.— P/an  ConHrmed.—Kt 
a  meeting  in  London  on  Dec.  14  the  shareholders  confirmed 
the  resolution  passed  at  the  meeting  Nov.  26  authorizing 
the  creation  of  £1,300,000  43^  per  cent  second  debenture  stock. 
—See  V.  71,  p,  1120,  1220,  1311. 

Little  Miami  RR.— iVew  J5ond«.— The  shareholders  will 
vote  Jan.  29  on  making  "a  mortgage  to  secure  an  issue  of 
$3,000,000  of  3}^  per  cent  bonds,  to  be  r^sed  in  repaying  ad- 
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varices  by  the  lessee  for  betterments  and  improvements,  and 
redeeming  outstanding  7  per  cent  betterment  bonds."— V.  70, 
p.  230. 

Jllasaachngetta  Electric  ComT^sinles.— Consolidation.— The 
Brockton  Street  Railway  Co.  is  seeking  authority  to  pur 
chase  the  Globe  Street  Railway  of  Fall  River  and  to  increase 
its  capital  stock  tor  that  purpose  by  $1,440,000.— V.  71,  p. 
1311,  1370 

Metrop'tlitan  Street  Ry.  of  New  York.— Lexington  Ave- 
nue Franchise.— JnBtice  B  schoflf  of  the  Supreme  Court  on 
Wednesday  decided  that  sections  92  and  93  of  the  Railroad 
Law  providing  for  the  sale  of  the  franchise  of  only  one 
branch  or  extt-nsion  on  a  single  bid  were  violated  when  the 
company  sfcurtr^d  a  franchise  for  a  branch  or  extension  of  the 
Houston  West  Street  &  Pavonia  Ferry  RR.  from  42d  Sf.  on 
Lexington  Avenue  to  98th  St.  and,  alter  the  opening  of  Lex- 
ington Avenue  above  98th  St.,  to  the  Harlem  River,  and  also 
east  and  w»-8t  on  116  St^,  For  this  reason  he  holds  that  the 
plaintiffs  in  the  suit,  Louis,  Gt'orge  and  Caroline  Tekulsky, 
are  entitled  to  a  permanent  injunction  to  prevent  the  opera- 
tion of  cars  in  front  of  their  premises  on  L'-xington  Avenue 
between  l('4th  and  105th  streets.  The  defendant  set  up  that 
the  lines  named  were  only  one  branch  or  extension.  The 
company  has  given  notice  of  an  appeal,  and  has  obtained  a 
thirty  dajs'  stay  of  the  injunction.— V.  71,  p.  1311, 1270, 

Maskegon  Grand  Rapids  &  Indiana  RR.— Coupon  Pay- 
ment—Winslow,  Lanier  &  Co.  are  now  prepared  to  pay  cou- 
pon No.  25.  due  Jan.  1,  1899,  on  the  first  mortgage  bonds.— 
V.  71,  p.  492. 

New  York  Central  &  Hudson  Rirer  UR.—Raquette  Lake 
Road. — The  company  on  Jan.  1  began  operating  for  account 
of  the  owners  the  Raqaet  e  Lake  RR.,  running  from  the 
Mohawk  &  Malone  Ry.  at  Clearwater  to  the  head  of  Fourth 
Lake,  16  miles.- V.  71,  p.  1220,  1121. 

New  lork  Philadelphia  &  Norfolk  RR.— First  Dividend. 
— The  company  has  declared  its  first  dividend,  namely,  2  per 
cent  payable  on  and  after  Jan.  3  to  stock  of  record  Jan.  2. 
Checks  will  be  mailed.— V.  71,  p.  809. 

Oregon  Railroad  &  Navigation  Co.— Called  Bonds.— Oae 
hundred  and  forty-four  ($144,000)  Oregon  Railway  &  Naviga- 
tion Co.  first  mortgage  6  per  cents,  drawn  for  the  sinking 
fund,  are  payable  at  par  on  presentation  at  the  Fnrmers' 
Loan  &  Trust  Co.     Interest  ceas'ed  Jan.  1.— V.  71,  p.  960,  391. 

Pennsylvania  RE. — Bonds  Paid.— The  company  has  paid 
the  $1,000,000  5  per  cent  Navy  Yard  bonds  due  Jan.  1, 1901. 
— V.  71,p.  1121,1068. 

Pere  Marquette  RR. — Bonds  Sold. — The  company  has  sold 
$l,000,Oi  0  Flint  &  Pere  M-irquetie  4  per  cent  bonds  at  par 
and  interest,  less  a  commission,  to  retire  the  $1,000,000  Holly 
Wayne  &  Monroe  Ss  which  matured  Jan.  1.— See  V.  71,  p. 
1312. 

St.  Louis  &  North  Arkansas  RR.— Mortgage.— This  com- 
pany, successor  of  the  Eureka  Springs  RR.,  has  filed  its 
mortgage  for  $3,212,500  to  the  Union  Trust  Co.  of  St.  Louis, 
as  trustee.     See  plan  in  V.  69,  p.  645.— V.  70,  p.  281. 

Sandusky  Norwalk  &  Sontbern  Electric  Ry. — Consol- 
idation.—This  comp-duy,  it  is  stated,  has  taken  over  the 
People's  Electric  and  the  Sandusky  Milan  &  Norwalk  elec- 
tric railways  under  an  agre^-ment  of  consolidation.  An  ex- 
tension to  Mansfield  is  propot^ed.  C.  D.  Barney  &  Co.  of 
Philadelphia  are  understood  to  be  interested  in  the  enterprise. 

Sontbern  Paciflc  Co. — Bonds  Over-Subscribed. — The  sub- 
scriptions for  thH  $10,000,000  two  five-years  4J^  per  cent  gold 
bonds, which  were  opened  yesterday  morning  at  the  oflaces  of 
Speyer  &  Co.,  were  closed  immediately,  the  loan  having  been 
largely  over-subscribed.— V.  71,  p.  1312,  1013. 

Sontbern  Ry. — In  Possession. — Possession  was  taken  Jan. 
1  of  tne  property  of  the  former  Louisville  Evansville  &  St. 
Louis  Consolidated  RR.  Said  property,  together  with  the 
Louisville  Division  between  Georgetown,  Lexington,  Bur- 
gin  and  Louisville,  Ky.,  will  be  operated  as  the  "St.  Louis- 
Louisville  Lines."— V.  71,  p.  1270,  1221. 

Texas  Central  K.R.— Dividend  Inereased, — An  annual  divi- 
dend of  5  per  cent  on  the  preferred  stock  has  been  declared, 
payable  Jan.  15,  against  4  per  cent  in  each  of  the  years  1899 
and  1900,  and  3  p.  c.  in  1896,  1897  and  1898.— V.  71,  p.  860. 

Warren  RR. — Bonds  Offered, -Redmond,  Kerr  &  Co.  are 
offering  by  advertisement  on  another  page  a  limited  amount 
of  the  first  refunding  mortgage  3i;^s  at  105  and  interest. — V. 
71,  p.  181. 

Western  Railway  of  A\&hama.— Dividend. — Replying  to 
our  inquiry  regarding  the  7  per  cent  in  dividends  reported  as 
paid  during  the  fiscal  year  1899-00,  F.  A.  Healy,  the  com- 
pany's Auditor,  writes  to  us  as  follows  : 

Durinir  ih"  year  189S  the  company  did  not  declare  a  dividend  owinit 
t»  the  eiteni-ive  Imptoveinen'S  madn  at  Moipt^oiuery,  Ala.,  vtz  .  build- 
ing new  Keueral  oUioe  buiIdiDt;  and  terminal  yards.  After  coiupli-tioK 
these  iinprovem»«ntH  and  charging  expemiitures  to  inooiue  and  paying 
a  dl\ldt«nd  or  2  per  cent  (on  June  1,  1899.)  for  the  flsoal  vear  ending 
Jtjue  30,  189s»,  VIZ.  $tiO,000;  there  was  surplus  left  of  $;^0 1.379.  Fir 
the  flsoal  year  ending  June  30,  i90i>,  a  dividend  of  3  i  er  cent  was 
paid  (on  Oct.  1, 1899)  trom  earnings  prior  to  July  I,  1899,  viz..  $90,- 
000,  and  there  was  also  a  dividend  declared  from  the  earnings  of  the 
year  ending  June  .SO,  1900,  of  4  pur  cent,  viz..  $120,000  (<>f  which 
$60,000  paid  In  June.  1900.  and  $60.00.)  In  October,  1900).  This  made 
a  dividend  actually  paid  duii  g  and  for  the  j  ear  1899-190')  of  7 
per  cent,  or  $,?  10,001  ;  however,  3  per  otniof  that  was  from  the  sur- 
plus of  accrued  earnings  prior  to  July  1 .  1899,  so  that  it  would  be  safe. 
In  stating  that  during  the  year  ending  June  30. 1899,  there  was  a  ft  per 
cent  dividend  earned,  and  during  the  year  ending  June  30, 1900,  there 
was  a  4  per  cent  dividend  earned  and  paid. 
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American  Car  &  Foundry  Co.— Regular  Dividends. — The 
company  has  declared  the  regular  quarterly  dividend  of  1% 
per  cenr  on  the  preferred  stock  and  one-half  of  1  per  cent  on 
the  common  stock,  both  payable  Feb.  1  to  stock  of  record 
Jan.  10.  The  net  earnings  for  tbe  nine  months  to  Nov.  30 
were  $4,196,234.  The  company  reports  orders  booked  for 
several  months  to  come.  New  orders  have  been  entered  this 
week  for  1,500  coal  cars  for  the  Hocking  "Valley  RR.  and 
some  600  cars  for  Europe  and  South  America. — V.  71,  p. 
1121,  914. 

American  (Bell)  Telephone  &  Telegraph  Co.— Pauoroftie 

/)ecision.— The  royalty  suit  brought  in  1894  by  the  Western 
Union  Telegraph  Co,  was  decided  at  Boston  on  Dae.  21  by 
Judge  Colt  of  tbe  United  St;ate8  Circuit  Court  in  favor  of 
the  American  Bell  Telephone  Co.  This  suit  was  based  on 
the  contract  of  Nov.  10,  1879,  which  provided  that  the  West- 
ern Union  Company  should  be  paid  20  per  cent  of  all  rentals 
or  royalties  received  from  licenses  for  telephones  in  the 
United  States.  The  Bell  Comp4ny  issued  licenses  to  sundry 
corporations,  and  received,  in  addition  to  the  annual  rental 
for  telephones  about  35  per  cent  of  the  capital  stock  of  these 
corporations.  The  plaintiffs  claimed  that  this  stock  was 
"rentals  or  royalties"  within  the  meaning  of  the  contract, 
and  that  it  was  entitled  to  20  per  cent  of  the  stock  and  the  div- 
idends declared  thereon.— V.  71,  p.  1222,  1014. 

Boston  Electric  Light  Co. — Lease. — The  shareholders 
will  vote  Jan.  7  on  a  proposition  received  through  J.  P. 
Morgan  &  Co.  to  lease  the  property  for  a  long  period  of 
years  at  a  rental  equivalent  to  10  per  cent  per  annum  on  the 
capital  stock  to  a  new  company,  which  will  be  organized 
with  $3,650,(  00  of  cash  capital,  and  which  will  also  lease 
the  property  of  the  Edison  Electric  Illuminating  Co.  The 
stock  of  both  the  Eiison  and  the  Boston  company  have  re- 
cently been  paying  8  per  cent  per  annum. — V.  71,  p.  286. 

Cahill  Electric  Typewriter  Co.— S^ocfe  O^erei.— This  com- 
pany recently  offered  for  subscription  a  limited  amount  of 
its  $250,000  6  per  cent  cumulative,  preferred,  surplus  sharing 
stock,  full- paid  and  non- assessable  at  par— $50.  An  adver- 
tisement says: 

This  company  has  recently  placed  its  universal  key-board  eleotiioa 
typewriter  on  the  market.  With  this  machine,  the  operator  merely 
touches  the  keys  and  tbe  electricity  does  the  work,  increasing  the 
speed  and  reducing  the  labor  of  the  operator  to  an  extent  heretofore 
not  considered  possible.  The  Cahill  (!ompany  has  been  engaged  for 
years  in  perfecting  its  machines,  has  acqiiireri  a  momipoly  of  all  the 
most  valuable  electrical  typewriter  patent  rights,  has  built  up  a  large 
plant  and  factory,  and  in  order  to  increase  itii  facilities  for  manufact- 
uring its  machine''  in  large  quantities  and  at  a  low  cost,  has  recently 
authorized  an  increase  of  its  capital  stock  from  $"  lO.OOO  to  $1,250,- 
000,  of  which  $1,(00,000  Is  common  stock  and  $250,(;00  6  per  cent 
cumulative,  preferred,  surpluasharlns  stock.  If  the  profits  are  more 
tiian  6  per  cent  the  preferred  shares  them  equally  with  the  common 
stock. 

Behind  the  preferred  stock  are  (a)  the  $l20,Ono,  which  the  company 
has  already  invested  in  perfecting  its  machines  and  building  up  a 
plant;  (b)  the  proceeds  of  the  preferre^i  stuck,  which  will  be  used  in 
mcreaslng  the  plant  and  in  manufacturli  g  the  machines,  and  (c)  the 
rights  under  thirt.y  patent-  and  pending  applications  which  secure  to 
the  Cahill  C'moan^  a  thorough  ihonopniy.  it  would  seem,  of  all  com- 
mercially practicable  electrical  typewriters. 

The  main  oflBce  and  factory  are  at  the  corner  of  Eleventh  and  G 
Streets,  northwest.  Washington. 

Directors— Hon.  Ellis  Spear  Hon.  Amos  J.  Cummings,  N.  H.  Shea, 
E  Hilton  Jackson.  James  B.  Lainuie,  Theoaorw  J.  Mayer,  Charles  H. 
Schaafl.  George  W.  Litterst,  Arthur  T.  OahlU,  George  Frederick 
Cahill.  Thad  leus  Cahill. 

Subscriptions  were  received  by  Crane,  Parris  &  Co.  and 
Gurley  &  Johnson,  both  of  Washington. 

Citizens'  Electric  Light  &  Power  Co.  of  Houston.- Sa/e 

April  ^.— The  foreclosure  sale  has  been  postponed  from  Jan. 
1  to  April  2.— V.  70,  p  844. 

Cramps-Tickers,  Maxim  &  Mldrale.  —  Plan. —  The  pro- 
posed new  securities,  it  is  stated,  are  to  be  applied  as  follows  : 

Common  stock $10,000,000 

[To  be  taken  by  the  Vlokers  Sons  &  Maxim  interests,  and  to  pay 
cost  of  consolidation.] 

Prfferred  slock.  6  percent,  cumulative $10,000,000 

To  be  exchanged,  share  for  share,  fcr  the  present 
Cramps  Co.  stock,  which  now  pays  5  per  cent  per  an- 
num (about) • 5,000,000 

Tobesoldto  asyndloate 5,000,OCO 

Debentures,  4H  percent,  already  underwritten $10,000,000 

To  retire  the  Cramp  Co.  bonds  at  1 10  (attout) l,50i',000 

To  be  Invested  in  Mldvale.or  some  other  steel  plant..  7,500,000 

Other  purposes :,O0O,OCO 

Whether  the  Midvale  plant  will  be  purchased  or  not  de- 
pends on  whether  reasonable  terms  can  be  agreed  upon. 
The  general  plan,  it  is  said,  will  be  formally  considered  by 
the  directors  of  the  Cramp  Co.  witbin  a  few  days,  upon  the 
arrival  of  tbe  representative  of  the  English  company  from 
London.  The  Morton  Trust  Co.,  while  concerned  with  the 
New  York  end  of  the  transaction,  is  not  prepared  to  confirm 
the  particulars  set  out  above, — V.  71,  p.  1313. 

Diamond  State  Steel  Co.— Assessment.— To  pr  vide  for 
improvements,  etc.,  the  company  has  called  an  assessment 
on  the  stock  of  'f2  50  a  share,  payable  in  two  instalments  of 
|1  25  each,  on  March  1  and  June  1. — V.  71.  p.  646. 

Edison  Electric  Illuminating  Co.  of  Boston.— Lease.— 
Through  J.  P.  Morgan  &  Co.  arrangements  are  being  made 
for  a  lease  of  this  property  to  a  nt-w  company,  which  will 
operate  also  the  Boston  Electric  Light  Co.  Under  'he  lease 
the  stock  of  the  Edison  Company  it  is  understood  will  receive 
somewhat  more  than  10  per  cent  p^r  annum.  See  Boston 
Electric  Light  Co.  above.— V.  71,  p.  912. 

Erie  Telegraph  &  Telephone  Co.— Prr  posed  Mortgage— 
The  shareholders  will  vote  Jan.  9  at  100  Broadway  on  a 
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proposition  to  mortgage  the  property;  also  to  ratify  an  agree- 
ment with  the  Postal  Cable  Co.  of  Texas  for  the  jomt  use  of 
lines,  etc.    A  circular  letter  to  stockholders  says: 

The  company  has  expended  through  its  subsidiary  companies  very 
large  sums  durinu  the  past  yenr  in  extensions  and  improyements 
which  it  is  oonadently  expected  will  materially  increase  earnings.  On 
account  of  these  expenditures  it  has  been  necessary  to  incur  deots 
amountin:?  to  about  $6,000,000.  represented  by  notes.  It  Is  proposed 
eventuallv  to  provide  for  this  indebtedness  either  by  the  issue  of  ad- 
ditional stock  or  by  bonds,  or  both.  At  the  present  time,  howe^  er,  the 
company  has  an  opoortunlty  to  make  a  very  satisfactory  agreement 
with  th«  Old  Co'ouy  T^a^t  Co.  and  its  associates,  whereby  there  will 
beraisedaBuHiolentsum  to  take  care  of  the  company's  notes  and  to 
provide  not  exceeding*!, 000,000  for  further  needed  extensions  and 
Improvements  during  the  coming  year.  Pians  have  also  been  arranged 
wherebv  the  manasement  will  have  the  advantage  of  able  assistance, 
both  in  practical  and  in  flnancial  matters  through  the  active  co-opera- 
tion of  strong  Boeton  tii  ancial  interests.  The  proposed  plan  con- 
templates the  mortgaging  of  the  company's  property  and  franchises, 
and  the  raising  of  20  per  cent  of  the  above  named  sum  of  money  on 
Jan.  10,  IfcOl.-V.  71,  p.  1271. 

Herring-Hall  Marvin  Safe  Co— Property  Transferred.— 
The  receivers  on  Jan.  3  transftned  the  property  to  this  re- 
organized company.  The  reorganization  plan  as  adopted 
was  in  V.  68,  p.  232,  V.  70,  p.  689.  The  new  securities  are  to 
be  •  Common  stock,  $l,650,0C0  ;  first  preferred  stock,  f  600,- 
COO,  and  second  preferred  stock,  $1,050,000,  all  in  $100  shares. 
H.  A.  Tenney  is  President.— V.  71,  p.  238. 

Holyoke  Water  Power  Co.— Extra  Dividend.— The  com- 
pany has  declared  its  usual  quarterly  dividend  of  2}4  per 
cent,  $30,000,  and  also  a  division  of  the  surplus  amounting  to 
60  per  ceiit  additional,  $720,0U0.-See  the  official  statement  m 
V.  71,  p.  965. 

Massachnsetts  Telephone  &  Telegraph  Co —In  Operation. 
—The  company  recently  began  furnishing  an  independent 
teler  lione  service  in  Boston.  The  main  office  is  at  No,  185 
Franklin  St.,  Boston.— V.  67,  p.  1263. 

National  Asphalt  Co.— Not  JSnioined— Vice-chancellor 
Emery,  in  Newaik,  Thursday  denied  the  application  for  an 
iniuEction  to  restrain  the  American  Asphalt  Co.  from  trans 
ferring  its  assets  to  the  National  Asphalt  Co.  The  Yice- 
Chancellor  holds  that  the  only  relief  is  in  an  action  to  set 
aside  the  sale  as  fraudulent.  . 

Venezuela  Dispute.— Referring  to  the  dispute  touching  the 
rights  of  the  company  in  Venezuela  as  set  forth  last  week 
(on  page  1272),  it  is  interesting  to  note  that  a  press  despatch 
says  that  Patrick  Sullivan  arrived  in  Syracuse  on  Dec.  24 
from  Caracas,  Venezuela,  where  he  has  been  as  the  repre- 
sentative of  Charles  M.  Warner  and  Patrick  R.  Qainlan,  to 
whom  the  Venezuelan  Government  has  given  "title  to  the 
Felicidad  asphalt  mine,  with  its  175  acres  of  pure 
asphalt.  Thij,  Mr.  Sullivan  says,  breaks  the  monopoly  of 
the  trust  and  opens  free  competition."— V.  71,  p.  1372,  816. 

N.  Y.  Mutual  Gas  Light  Co.— Dividend  Increased.— A 
semi-annual  dividend  of  4  per  cent  has  been  declared  payable 
Jan.  10.  la  1900  only  3  per  cent  wag  paid— 1  per  cent  Jan. 
10  and  2  per  cent  July  10.— V.  68,  p.  871. 

Pennsylvania  Steel  Co.— P^aw.— Later  advices  confirm 
the  statements  regarding  the  plan  which  were  quoted  in  the 
Chronicle  last  week  (page  1313).  The  proposed  new  com- 
pany is  to  be  authorized  to  issue  $25,000,000  common  and  the 
same  amount  of  7  per  cent  preferred  stock,  which  it  is  stated 
will  be  applicable  as  follows  : 

Preferred.  Common. 

For  5S1.500.0CO  present  pref.  stock $1,500,000  $750,000 

For  $5,000,000  present  common 5,000,000  .......... 

To  subs,  rihers  for lO.OuO.OOO         5.000.000 

Toesndlcate  VV^A-AV/I         4,000,000 

For  new  acquisitions 4,O0O,00O  

Total  now  to  be  issued $20,500,000       $9,750,000 

To  remain  in  treasury 4,500,000       10.25(),Oco 

Purposes  not  stated 5,000,000 

Of  the  $4,500,003  preferred  to  be  reserved  in  the  treasury, 
about  $2,000,0C0,  it  is  understood,  will  be  used  to  purchase 
and  retire  a  iportion  of  the  existing  bonds,  reducing 
the  same  to  $3,COO,000  of  5s  and  $2,000,000  of  6s,  and  the 
interest  charge  to  $370,000  yearly.  The  interest  and  pre- 
ferred dividend  charge  of  the  new  company  will  be  $1,705,- 
000,  contrasting  with  $428,350  for  the  present  organization. 

Buiiness.—The  valne  of  tbe  shipments  for  1900  (December 
estimated)  compare  with  those  for  earlier  years  aa  follows  : 
Pennsylvania  Steel.  1900.  1899.  1898. 

Ralls  $4,0  8.031        $3,289,315        $2,595,752 

Wire -5,100,672  4,816,903  3,318,303 

FrogshopTonipiit 2.«*Z'f^  ^'III-rI^  tllUt 

Bridgeoutput  1,428,841  898,633  83^,244 

B^lTanTbilfe'tl.'! 6,358,650  5,165,562  3,360,000 

Shi D-vard  products 1,039,753  405,662               

Totalvalue    19,993,893  15,920,532  11,028,285 

—V.  71,  p.  1313,  970. 

Solvay  (N.  T.)  Process  Co.— Increase  of  Sfocfe.— This  New 
York  corporation  has  increased  its  capital  stock  from 
$4,000,000  to  $5,000,000.  The  debts  and  liabilities  prior  to  the 
increase  were  stated  as  $2,757,000. 

Storey  General  Electric  Co.— Status.— The  "Engineering 

News"  says: 
This  company,  formerly  the  Storey  Motor  &  Tool  Co..  has  just  com- 

Eleted  the  removal  of  its  offloee  and  factory  from  Trenton,  N.  J.,  to  a 
Lreer  and  newly  equipped  factory  at  Harrison,  N.  J.  The  new  com- 
nanv  which  Is  capitalized  at  $3,500,000,  Is  the  outgrowth  of  the 
steadily  increasing  demand  for  the  well-known  Storey  motors.  I.  E. 
Storey  Is  the  President  of  the  new  concern  and  Theo.  W.  Myers  of  New 
York  City  is  Treasurer. 
The  company's  shares  appeared  on  the  curb  last  week. 


Tidewater  Steel  Co. — New  Pa esiden^.— President  George 
H.  Stickney  having  resigned,  Charles  B.  Houston  of  Chester 
has  been  unanimously  chosen  his  successor. — V.  69,  p.  554. 

Union  Tale  Co.  of  New  York  City.— Siocfe.— The  com- 
pany has  certified  to  the  Secretary  of  State  that  one-half  of 
its  capital  of  $1,000,000  has  been  paid  in.— V.  71,  p.  920. 

United  States  Pneumatic  Horse  Collar  Co.— Property  At- 
tached.— The  Sherifif  has  received  an  attachment  for  $5,000 
against  the  company's  property. — V.  71,  p.  1124. 

United  States  Rubber  Co.— Dividend  i?edwced.— The  com- 
pany on  Thursday  declared  a  dividend  of  1  per  cent  on  its 
preferred  stock,  payable  Jan.  31  to  stock  of  record  Jan.  15. 
This  is  a  reduction  in  the  annual  rate  from  8  to  4  per  cent. 
The  unt  aid  dividends  are  not  cumulative.  Thej  present  divi- 
dend is  the  second  quarterly  distribution  out  of  earnings  for 
the  fiscal  year  beginning  April  1,  1900. 

Reduction  in  Prices. — The  company  yesterday  announced  a 
reduction  in  prices  of  5  per  cent  on  all  grades  of  rubber 
goods,  thus  restoring  the  rate  in  force  before  the  advance 
last  October.  Contradictory  rumors  are  current  as  to  the 
prospec'  8  tor  the  proposed  consolidation  of  the  outside  com- 
panies into  a  new  corporation  friendly  to  the  United  States 
Company.— V.  71,  p.  1317,  1274. 

Western  Union  Telegraph  Co.— Decision. — See  American 

(Bell)  Telephone  &  Telegraph  Co.  above. 

Favorable  Decision. — At  St  Paul  on  Dec.  22  Judge  Loch- 
ren  in  the  United  States  District  Court  decided  in  favor  of 
the  defendants  the  fuit  brought  by  the  St.  Paul  Minneap- 
olis &  Manitoba  Railway  Co.  (now  the  Great  Northern) 
against  the  Western  Union  Tel.  Co.  and  the  Northwestern 
Telegraph  Co.,  whose  lines  are  controlled  by  the  Western 
Union  Co.,  to  establish  its  claim  under  contracts  of  1879-83 
to  a  joint  interest  on  the  lines  of  the  Northwestern,  with 
the  right  to  compel  the  latter  to  sell  out.  The  Judge  holds 
that  the  lights  cf  both  parties  were  the  same  at  the  expira- 
tion of  tbe  contracts  as  they  were  during  the  operation  of 
the  contracts.— V.  71,  p.  1224,  1074. 

Westinghouse  Electric  &  Manufacturing  Co.— Copper 
Mines.— The  Ely  copper  mines  of  Copperfield,  Vt.,  have  been 
purchased  by  Mr.  George  Westinghouse,  individually. — V. 
71,  p.  1274. 

Toungstown  (0.)  Iron  Sheet  &  Tube  Co.— Increase  of 
Stock. — The  shareholders  have  voted  to  increase  the  capital 
stock  from  $600,000  to  $1,000,000.— See  V.  71,  p.  1175, 


—The  fifty-sixth  annual  statement  of  the  New  York  Life 
Insurance  Company  shows  cash  income  in  1900  of  nearly 
fifty-nine  million  dollars,  being  nearly  twenty- four  millions 
in  excess  of  the  expenditures  for  the  year.  The  State  Super- 
intendent of  Insurance  certifies  the  net  policy  reserve,  as 
calculated  by  the  department,  two  hundred  and  thirteen 
millions,  and  reserve  on  policies  which  the  company  values 
on  a  3  or  3J?^  per  cent  basis,  four  millions ;  the  reserve  to 
provide  dividends  to  policyholders,  per  contracts, thirty-one 
millions  ;  funds  for  all  other  contingencies,  ten  millions. 
During  the  past  year  new  paid  for  insurance  represented 
115,299  policies,  amounting  to  $232,000,000. 

— The  United  States  Mortgage  &  Trust  Company's  state- 
ment will  be  found  in  our  advertising  columns.  This  well- 
known  company  maintains  its  position  among  the  leading 
companies  of  the  city,  its  assets  footing  up  over  $26,000,000. 
The  surplus  has  risen  during  the  year  from  $3,250,C0O  to 
$3,500,000. 

—Attention  is  directed  to  the  offering  of  $250,000  Swedish 
Government  loan  of  1900  by  N.  W.  Harris  &  Co.  Details  are 
given  in  their  advertisement  on  pageix.,  and  a  special  cir- 
cular will  be  sent  on  application.  Messrs.  Harris  &  Co.  s 
January  investment  list  is  now  ready  and  will  be  furnished 
on  request. 

—Messrs.  Otis,  Wilcox  &  Co.,  Chicago,  announce  in  outad- 
vertising columns  that  they  will  receive  subscriptions  up  to 
5  P.  M.  on  Monday  for  the  new  loan  of  the  Grand  Duchy  of 
Baden  at  the  official  German  subscription  price.    Orders- 
may  b9  wired  at  the  firm's  expense. 

—The  Boston  Safe  Deposit  &  Trust  Co.  has  issued,  in  the 
usual  attractive  and  convenient  form,  its  little  pamphlet  en- 
titled, *'  Coupons— Where  Paid,"  covering  the  railroad,  street 
railway,  municipal,  and  other  bonds  whose  coupons  can  be 
cashed  in  Boston. 

—  Gnstavus  Maaa,  26  Broad  Street,  has  issued  his  circu- 
lar on  "curb"  securities  for  1900.  Opening  and  closing  prices, 
with  a  range  for  the  year,  together  with  dividend  and  inter- 
est rates,  dates  of  maturity,  &c.,  are  given. 

— E,  D.  Shepard  &  Co.  offer,  in  cur  advertising  columns, 
$250,000  Salt  Lake  City  4  per  cent  water  bonds,  to  net  3%  per 
cent  for  ten  years  and  4  per  cent  thereafter. 

— Attention  is  called  to  a  list  of  municipal  and  corporation 
bonds  advertised  in  our  municipal  department  by  William 
C.  Thompson  Co.,  Chicago. 

— The  Trowbridge  &  Niver  Co.,  Chicago,  advertise  in  our 
municipal  department  a  choice  list  of  city,.State,  county  and 
school  bonds. 

—Messrs.  E,  H.  Gay  &  Co.  invite  the  attention  of  investors 
to  a  list  of  securities  which  they  offer  in  another  column. 

—Spencer  Trask  &  Co.  advertise  a  list  of  January  invest- 
ments.   The  advertisement  is  on  page  viii. 
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C  O  M  M  E  R  cFa  L      E  P  I  T  d  ME. 

Friday  Night,  Jan.  4, 1901 


stocks  of  Merchandige. 


Pork bble 

Lard ..—  - ..t08 

Tobacco,  domes  tio nnds 

Coffee,  Brazil bags 

Coffee,  other bags. 

Coffee,  Java,  Ac mats 

Bngar hhds 

Sugar bags,  &o 

Molasses hhds. 

Hides No. 

Cotton........... ..bales. 

Bosln... .........bbls. 

Spirits  turpentine bbls 

TikT bbls 

Rloe,  E.  I bags 

Bloe,  domestic bbls. 

Linseed bags. 

Saltpetre bags. 

Jute  butts bales. 

Manila  hemp bales. 

Sisal  hemp bales. 

Flour bbls.  and  sacks 


Jan.  1, 
1901. 

7,886 

9,200 

6,820 

638,054 

1 05,235 

143,772 

None. 

None. 

None. 

71,000 

85,589 

35,976 

3,282 

885 

6,100 

5,300 

None. 

3,400 

100 

11,182 

2.709 

104,000 


Dec.  1, 
1900 


3,750 

8,825 

9,432 

665,149 

89,477 

155,262 

None. 

None. 

None. 

19,700 

48,36« 

28,337 

2.692 

540 

6.700 

6.O0O 

None, 

6,500 

100 

11,021 

1,947 

111,900 


Jati.  1, 
1900. 

7,720 

14,169 

5,203 

739,334 

38,423 

111.760 

None. 

30.053 

None, 

37.600 

127,077 

23,267 

3.,'^91 

1,750 

2,400 

6,900 

None. 

4,800 

None, 

600 

3,320 

lOl.tOO 


Reports  received  from  nearly  all  lines  of  trade  indicate  a 
decidedly  optimistic  feeling  over  the  ontlook  for  business 
during  the  coming  year.  For  the  week  developments  in  the 
main  have  been  of  an  encouraging  character.  In  some  lit  es 
there  has  been  something  of  a  revival  of  activity  to  the  de- 
mand, now  that  the  holiday  season  is  past.  The  feature  in 
the  wholesale  grocery  trade  has  been  what  appears  to  be 
the  reaching  of  an  understanding  between  the  American 
Sugar  Refining  Co.  and  Arbuckle  Bros.,  who  for  the  past 
few  years  have  been  aggressive  competitors.  Increasad 
speculative  interest  has  been  shown  in  the  wheat  market, 
and  prices  have  advanced. 

Lard  on  the  spot  has  been  in  more  active  demand.  Offer- 
ings have  been  limited  and  prices  have  advanced.  The  cIofo 
was  steady  at  7  45c.  for  piime  Western  and  705c.  for  prime 
city.  Refined  lard  has  been  quiet,  but  prices  have  advanced, 
closing  at  7'60c.  for  refined  tor  the  Continent.  Speculation 
in  the  market  for  contracts  has  been  moderately  active. 
Packers  have  been  fair  buyers,  the  receipts  of  hogs  have  been 
limited,  and  the  monthly  stocks  as  reported  at  the  opening 
of  the  month  were  below  general  expectations.  The  close 
was  steady. 

DAILT  OLOSINO  PBIOBS  OT  LABD  FUTUBBS. 

Sat.      Man.      Tues.       Wed.     Tkurt.      Fri 
January 7-25       730    Holiday.    7-35       7-45       7-42 

Pork  has  advanced,  but  at  the  higher  prices  business  has 
been  quiet,  closing  at  $12  75@|13  50  for  mess.  Cut  meats 
have  been  dull  but  steady.  Tallow  has  been  firmer  but  quiet, 
closing  at  5c,  Cotton-seed  oil  has  been  steadier,  closing  at 
28>^@29c.  for  prime  yellow.  Butter  has  had  a  moderate  sale 
at  steady  prices.  Cheese  has  been  in  fair  demand  and  well 
held.    Fresh  eggs  have  advanced. 

Brazil  grades  of  coffee  have  been  influenced  by  evidences 
of  an  understanding  being  reached  by  the  two  leading  com- 
peting interests.  Business  has  been  quiet,  as  the  trade  has 
continued  to  hold  off,  awaiting  further  developments.  The 
price  for  the  Lion  brand  has  been  advanced  to  within  %c. 
per  pound  of  the  price  quoted  for  the  Ariosa.  The  close  was 
dull  at  73'^c  for  Rio  No.  1.  West  India  8:rowths  have  been 
in  more  active  demand  and  steady  at  9c.  for  good  Cucuta. 
Speculation  in  the  market  for  contracts  has  been  fairly 
active.  At  the  close  of  last  week  there  waa  a  sharp  advance 
in  prices,  on  an  understanding  that  there  had  been  a  settle- 
ment of  the  coffee-sugar  war.  Subsequently,  however,  owing 
to  the  continued  free  crop  movement  and  the  full  supplies  in 
sight,  part  of  the  improvement  was  lost.  The  close  was  dull. 
The  following  are  the  closing  asked  prices  : 

Jan 5-600.  I  May 5*85o.  l  Sept 6-OOo. 

Feb 5-700.    June 5-80o.    Oct 6-05«. 

March 5-80&  I  July. 5-90o.  |  Dec 6*10o. 

Raw  sugars  have  been  quiet  and  the  close  waa  flat  at  4%c. 
for  centrifugals  96-deg.  test  and  3J^c.  for  muscovado.  Refined 
sugar  has  been  in  better  demaiid;  prices  have  been  read- 
justed. All  refiners  now  quote  granulated  at  5-50c.  Other 
staple  groceries  have  held  steady  to  firm. 

Kentucky  tobacco  has  been  in  fair  demand  and  firmly  held. 
Seed  leaf  tobacco  has  heeti  quiet  and  unchanged.  Sales  for 
the  Wf^ek  were  1,350  cases. 

Straits  tin  nas  been  quiet,  and  under  moderate  offerings 
and  tame  foreign  advices  prices  have  weakened  to  26  50c. 
Ingot  copper  has  been  quiet,  but  prices  have  held  steady  at 
17c.  for  Lake.  The  demand  for  lead  has  continued  quiet, 
but  prices  have  not  changed,  closing  at  4*37 J^c.  for  domestic. 
Spelter  has  been  quiet,  closing  at  4-10@4'15c.  Pig-iron  has 
held  firm  in  the  local  market  at  13@16-50c.  for  domestic, 
English  markets,  however,  are  depressed. 

Refined  petroleum  has  been  firmer,  closing  at  7-60c.  in 
bbls.,  5'05c.  in  bulk  and  8'65c.  in  cases.  Naphtha  uncharged 
at  9-55c.  Crude  certificates  have  been  neglected.  Credit 
balances  have  advanced  to  $1  20.  Spirits  of  turpentine  has 
been  in  better  demand  and  firmer,  closing    at  40i^@41c. 

Rosins  have  been  quiet  but   steady  at  $1  72i^@l  75  for 
common  and  good  strained.    Wool  has  been  quiet.    HofS  I 
have  been  firm  but  quiet.  * 


COTTON. 

Friday  Night,  January  4,  1901. 
The  Movement  op  the  Crop,  as  Indicated  by  our  telegrsms 
from  the  South  to-night,  Is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  173,035  bales, 
against  226,330  bales  last  week  and  267,531  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1900, 
4,658,702  bales,  against  4,061,790  bales  for  the  same  period  of 
1899-00.  showing  an  increase  since  Sep.l ,  1900,  of  593,912  bales. 


Beeeiptt  at— 

Sat. 

iion. 

Tue(. 

Wed. 

4,594 

7,570 
12 

2,799 

1,134 

116 

929 

2,438 
2,886 

175 

r*t«r«. 
7,648 

4,476 
81 

6,067 

66 

29 

401 

1,671 
1,406 

100 

tri. 

10,481 

596 

11,318 

413 

4,633 

1,731 

1,462 

313 

11 

312 

13 

2,035 

147 

1,589 

759 

3,398 

861 

40,077 

Total. 

aalveston 

Bab.  Pass,  Ac. 
New  Orleans... 

Mobile 

Pensaoola,  <ho. 
Savannah 

Bmnsw'k,&o. 
Oharleston 

Pt.  Royal,&o 
Wilmington.... 

Waeh'ton,<bo. 

Nortolk , 

N'p't  News,  Ac. 

New  York 

Boston......... 

Baltimore 

PMladel'a,  Ac. 

8,123 

10,639 
348 

5,863 
233 
148 

1,943 

1,100 
2,271 

30,168 

6,989 

388 

23,411 

1,354 

7,364 

8,260 

529 

717 

124 

750 

490 

1,166 

1,270 

"   26 

8,031 

4,767 
159 

2 

810 

1,592 

45,869 

984 

62.171 

2.372 

11,997 

19,220 

1,991 

2,463 

11 

731 

13 

6,868 

637 

7,984 

10,184 

3,398 

1,162 

Tot.  this  week 

47,838 

15,354 

22,653 

21,945 

178.035 

The  following  shows  the  week's  total  receipts, the  total  since 
Sept.l,  1900.  and  the  stook  to-night,  compared  with  last  year. 


Receipts  to 

Jan.  4. 


(Jalveston... 

Sab.P.,<&e 

New  Orleans 

Sloblle 

P'saoola,  &o 
Savannah... 

Br'wlok.&c 
Charleston.. 

P.Boyal.&c 
W'llmlngton 
(7anh'n,  &o. 

Sorfolk 

N'portN.,&c 
New  York.. 

Boston , 

Baltimore . . 
PhUadel.&o 


1900-1901. 


Thi$ 
week. 


45,869 

984 

62.171 

2,372 

11.997 

19,220 

1,991 

2,463 

11 

731 

13 

6,868 

637 

7,964 

10,184 

3,398 

1,162 


Since  Sep. 
1,  1900. 


1,260,341 

21,613 

1,633,037 

93,040 

84,637 

701,168 

62.620 

183,657 

569 

207,042 

477 

266,378 

28,595 

46,552 

121,734 

30,317 

11,895 


1899-1900. 


Thi$ 

week. 


40,988 
3,617 

40,323 
3,5£0 
5,093 

21.439 

5,>!72 

2,288 

3 

2,334 

36 

11,440 
1,948 
1,640 
3,992 
2,743 
1,370 


Total! 178.035  4,668.702  148.711  4,064,790  1,027,928  1,067,300 


Since  Sep 
1,  18S9. 


1,273,805 

36,441 

1,055,461 

120,869 

75,218 

663,950 

64,417 

168,960 

1,190 

203,244 

660 

243,785 

12,175 

18,513 

47,ie4 

64,537 

24,401 


Stock. 


1901. 


245,687 


374,811 
32,715 


130,501 

8,813 

23,004 


7,610 


34,669 
5,756 
90.179 
58,000 
11.697 
4,483 


1900. 


204,698 


406,647 
39,904 


142,695 

9,951 

21,260 


6,134 

45,180 

3,530 

116,144 

47,000 

17,546 

6,611 


In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


ReceiptM  at— 

1901. 

1900, 
44,605 

1899. 
99,386 

1898. 

1897. 

1896. 

aalve8'n,<ko. 

48,853 

55.853 

31,182 

82,217 

New  Orleans 

62,171 

40.328 

78,537 

117,484 

53,042 

40,879 

Mobile , 

2,372 

3,580 

6,147 

18.321 

3,738 

6,384 

Savannah... 

19,220 

21,439 

28,730 

29,771 

17.093 

14,430 

Ohas'ton,  dkc. 

2,474 

2,291 

9,160 

12,858 

10.879 

6,337 

Wllm'ton,  Ac 

744 

2,370 

1,976 

5.094 

2,740 

1,963 

Nortolk 

6,868 

11,440 

15,066 

15,185 

18,497 

13,837 

N.  News,  Ac. 

637 

1,948 

387 

694 

313 

3,593 

A.U  ethers... 

36,696 

20,710 

148,711 

4064,790 

47,571 

285,960 

6085,935 

46,013 

21,326 

16,682 

Tot.  this  wk. 

178,035 
4858.702 

300,273 
5873,737 

167,340 

135,322 

Since  Sept.  1 

5119,790 

3679,988 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  163,359  bales,  of  which  76,216  were  to  Great  Britain,  9,515 
to  France  and  77,623  to  the  rest  of  the  Continent.  Belcw 
are  the  exports  for  the  week  and  since  Sept.  1,  1900. 


Wi$k  Mndint  Jan.  4, 1001. 

jfrom  8t9t- 1. 1900.  U  Ja 

1.4.19C1 

Bxportt 

MiBvorttd  to— 

Bxvorted  to— 

*rom— 

er«at 

Franet 

Oonti- 

lotal 

er$at 

J^tince 

Oonti. 

leui. 

Brit'n. 

n«nt. 
1.316 

Wuk. 

Britain. 

161,721 

nent. 
245.493 

Salveiton.... 

21,633 

22.843 

497.462 

e04.6T6 

Sab.  Pass,  *o.. 

...... 

.... 

11.096 

11.096 

Nsw  Orleani.. 

34.500 

6,500 

49,069 

89,039 

616.876 

170,£8J 

337.862 

1.086.113 

Mobile 

3.870 

3,8  0 

28,838 

14,576 

43,409 

Penaaoola.... 

3,300 

8,314 

11,514 

30.480 

8.300 

29.S19 

68.dC 9 

SaTannah 

18,683 

13.633 

114.276 

81.006 

80(.276 

43S.f57 

Braniwlok.... 

24,006 

12,606 

86.61  i 

Charleiton.... 

69.673 

60.974 

180,647 

PortRojal... 

WllmlnKton... 

71.965 

128,630 

194.1P6 

Norfolk 

1300 

1.800 

N'port  N..  40., 

9.337 

•■•••■ 

S.860 

18.6S7 

New  York 

1.970 

bis 

4.855 

7.040 

96.363 

1S.S97 

si.spe 

190.073 

Boiton 

10,688 

100 

10.^26 

192,506 

i.ia 

193.7»S 

Baltimore 

2.658 

1.C0O 

8,95^ 

41.696 

18.664 

56.360 

Philadelpbla.. 

711 

711 

1,6«0 

801 

i.sei 

San  Fran.,  Ac. 

lOO 

100 

4,S!?8 

4.3S3 

ToUl 

76.068 

0,516 

77.776 

103,359 

1.6t'4.0T« 
1,051.324 

374 .»07 
451.153 

1.231,816 

i,;5?.ecp 

s.wo.ows 

Total,  180(.00. 

63,020l 

33.316 

109,510 

206,749 

8.753.;91 

48 


THE    CHRONICLE. 


[Vol.  LXXII. 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  whioh  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows.  Produce  Exchange  Building. 


ON  SHIFBOARO,  NOT  CLE  ABB  D  FOB— 

Leaving 
itoek. 

Jan.  4  oU— 

Great 
Britain 

Fr'nee 

Ger- 
many. 

9,258 
29,318 
11.650 

7,200 

"eoo 

10,000 

Other 
For'gn 

Coast- 
wise. 

368 
8,236 

"800 

i6',oo6 

Total. 

X0,997 

106,480 

16.573 

8,000 

12^0  00 

4,600 

26,000 

201,650 

201,934 
i  80.020 

New  Orleans. 
Galveston.... 
Savannah  — 
Charleston . . . 

Mobile 

Norfolk 

New  York  ... 
Other  ports . 

128 

38,461 

4,923 

2"od6 

4,000 
11,000 

60,512 

12,333 
27,371 

•■•••■ 

8.910 
3,091 

5',oo6 

343,814 
13^,207 
113,9:n 
15,004 
32,715 
22,669 
85,5';  9 
70,359 

Total  1901.. 

39,704 

68.026 

17,004 

19,404 

20,042 
36,837 

823,278 

Total  1900.. 
Total  1899.. 

53.72'! 
86,734 

29,180 
57,212 

98,986 
149,   37 

865,366 
901,738 

Speculation  in  cotton  for  future  delivery  has  broadened 
somewhat.  The  tendency  of  prices  has  been  towards  a 
higher  basis.  Developments,  particularly  early  in  the  week, 
were  of  a  character  favorable  to  the  bull  interest.  The  crop 
movement  fell  to  very  moderate  proportions,  although  still 
being  slightly  in  excess  of  the  receipts  at  this  time  last  year. 
The  advices  received  relative  to  the  situation  in  China  were 
of  a  decidedly  encouraging  nature,  and  the  reports  from 
Manchester  and  the  C,ontinent  were  of  improved  trade  con- 
ditions, there  being  more  active  buying  for  India  and  China. 
During  the  latter  part  of  the  week,  however,  the  advices 
from  Liverpool  were  disappointing,  that  market  being  ad 
versely  influenced  by  a  hardeniag  of  money  rates.  The 
strength  of  January  contracts  in  the  local  market  has  been  a 
prominent  factor.  There  appears  to  be  a  considerable  out- 
standing short  interest  for  this  delivery,  and  it  is  expected 
that  before  the  close  of  the  month  additional  supplies  will  be 
attracted  from  the  South  to  this  market,  thus  increasing  the 
stock  of  cotton  at  New  York  to  a  fairly  full  total.  To-day 
there  was  a  slightly  easier  market  early  under  scattered  sell- 
ing, prompted  by  disappointing  foreign  advices.  During  the 
day  there  developed  moderate  buying  for  New  Orleans  and 
local  account,  induced  by  a  smaller  movement  of  the  crop 
for  the  week,  and  prices  advanced.  The  close  was  steady, 
with  prices  2@8  points  higher  for  the  day.  Cotton  on  the  spot 
has  been  quiet,  closing  steady  at  lOJ^c.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  21, 1900, 
by  the  Revision  Committee,  at  whioh  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 


Fair ..0.  mon 

Middling  Fair %  on 

Strict  Good  Middling is  on 

OoodMiddllng ^leon 

Strict  Low  Middling SieOfl 

Low  Middling 'is  off 

Strict  Good  Ordinary %  off 

Good  Ordinary lixeoff 


Strict  Gtood  Mid.  Tinged. o.  3,g  on 

Good  Middling  Tinged Even 

Middling  Tinged ig  ofl 

Strlc  t  Low  Middling  Tinged    %  ofl 

Middling  Stained ,     I3  ofl 

Strict  Low  Mid.  Stained...  lie  ofl 
Low  Middling  Stained lis  ofl 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week — Dec.  29  to  Jan.  4 — would  be  as  follows. 


UPLANDS. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling.. 
Middling  Fair... 


Sat.    mon  Tueii  Wed    Th.    Frl 


914 

9'8 

10*1. 

loSs 


10 

105,8 

10% 


W 
o 
c 

S3 
«1 


9itie 

10>« 
107  « 

10^8 


»ll« 
911le 
10l« 

lo^ie 
lO^e 


91,6 
911,, 
lO^a 

107,6 
lO^s 


GULF. 


Good  Ordinary. 
Low  Middling.. 

Middling 

eood  Middling.. 
BliddlingPair.. 


Sat. 


9^ 
lOifl 
10«i, 

1078 
116  6 


Mon  Tnes  Wed 


9S1R 
9>3,8 
104 
10»i6 
11 


w 

o 

c 

» 


95,8 

9'5u 

10% 

lOiij, 

llifi 


Th. 


16 


95„ 
9  5 

10% 
loa,^ 

liie 


Fri. 

96lR 
915,8 

10% 

101  he 
Ills 


STAINED. 


Low  Middling... 

Middling 

Strict  Low  Middling  Tinged. 
Good  Middling  Tinged 


Sat.    inLon  Tnes  "Wed    Tli.    Fri. 


813,8 
9>3,« 
916, ^ 
105,fl 


8>fl 
91a 

988 
10 


Holi- 
day. 


8% 

9B8 

9% 

10  !« 


858 

9% 
9% 

1018 


8B8 
91)8 

9h 
IOI9 


The  quotations  for   middling  upland    at  New  York   on 
Jan.  4  for  each  of  the  past  82  years  have  been  as  follows, 

1886....c.llie 

1884 ICSg 

1883 1018 


1901. ...0.1018 

1900 7% 

1899 .  5'8 

1898 blf>u 

1897 7i« 

1896 8&16 

1895 51I16 

1894 81,6 


1893. ...0.  978 

1892 768 

1891 96,8 

1890 10>4 

1889 9'3  8 

1888 lOifl 

1887 99i6 

1886 914 


1882 lliSje 

1881 12 

1880 12 

1879 97ie 

1878...i..ll6i8 


1877....o.l2% 

1876 135,9 

1875 14% 

1874 I6I4 

1873 20% 

1872 2078 

1871 15ie 

1870 26% 


MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


Saturday .. 
Monday — 
Tuesday... 

Wednesday 
Thursday . . 


Spot  Mabebt 
Closed. 


Dull 

Quiet  at  ^le  dec. 


Dull  at !«  adv.. 
Dull 


Friday pull. 


Total. 


FUTUBES 

Mabket 
Closed. 


Quiet  Ast'dy 
Steady 


Steady 

Quiet 

B'rly  steady. 


Sales  of  Spot  &  Contbacj  . 


Ex- 
port. 


.  Holi 


Oon- 
iump. 


day. 


25 
25 


50 


100 


Con- 
tract. 


Total 


25 
24,200  24,226 


50 
24,200(24,300 


Futures. —  Highest,  lowest  and  closing  prlcef  at  New  York. 
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The  Visible  isupply  of  Cotton  to-night,  as  made  up  Dy 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Jan.  4),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only. 

1901  1900.  1899.  1898 

Stockatlayerpool bales.    682.000     720,000  1,370,000     910,000 

stock  at  London i3.000         2,000  3,000  3,000 

Total  Great  Britain  stock." 


ti95.00O 

Stock  at  Hamburg 15,000 

Stock  at  Bremen 203,000 

Stock  at  Amsterdam... 

Stock  at  Rotterdam 200 

Stock  at  Antwerp ....... .,-,..         5,000 

Stock  at  Havre 127,000 

Stock  at  Marseilles 3.000 

Stock  at  Barcelona 29,000 

Stock  at  Genoa 4!=>,000 

Stock  at  Trieste.. 3,000 

Total  Continental  stocks 


722,000  1,373,000 


18.000 

202.000 

2,000 

300 

6.000 

276,000 

4,000 

77,000 

48,000 

5,000 


16,000 

373,000 

3,000 

200 

7,000 

239,000 

4,000 

42,000 

4*^,000 

10,000 


913,000 

7,000 

305,000 

3,000 

200 

7,000 

249,000 

4,000 

66,000 

22,000 

2,000 


43O.ZO0      >>38.3Q0      740,200      665,200 
Tetal  European  stocks...  1,1  5  ^00  1,3^0  300  2,118.200  1,5^8,200 


17.000 
5' 0,000 

65.OO0 
203.000 
270.000 


44,000 

978,000 

41,000 

258.000 
225.000 


31,000 
730.000 

67,000 
246,000 
164,000 


India  cotton  afloat  for  Europe  66,000 
Amer.  cotton  afloat  for  E'rope.  54u,000 
Esrrnt.Brazll.&c.  aflt  forE'pe  32.(K)0 
Stock  in  Alexandria,  Egypt...    180,000 

Stock  in  Bombay,  India 265.000 

Stock  in  United  States  ports..  1,027,928  1  067,300  l,2U,7ft8  1,306,475 

Stock  in  U.  8.  interior  towns.      811,438     81-«.724     739,579     628,842 

United  States  exports  to-day..     26,'<72         54,764       20,365       61,221 

Total  visible  supply 4,074,438  4.343,088  5,659,902  4,802,739 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  f  ollowa- 
American— 

Uverpool  stock bales.    597.000     574,000  1,265,000     792,000 

Continental  stocks 399,000     604.000     695,000      627,000 

American  afloat  for  Europe..      SiO.OOO     500,000     ^78,000     730,000 

United  States  stock 1,027.929  1,067,300  1,231,758  1,306,475 

United  States  interior  stocks.    811.438     815,'?24     739..^79     628,843 
United  States  exports  to-day..     26,872        fi4.764       29,365       61,221 

Total  American 3,402,238  3,615,788  4.938,702  4,145,539 

Eatt  Indian,  Braxil,  <te.— 

Liverpool  stock 85,000  146,000  105.000  118,000 

Londonstock 13,000  2.000  3,000  3,000 

Oonttaental  stocks 31,200  34.300  45,200  38,200 

India  afloat  for  Europe 66,000  17.000  44,000  3i,o00 

Eervpt.  Brazil.  Ac.   afloat b2  OOO  55.000  41,0O0  57,000 

Btockln  Alexandria,  Egypt...  18'»,000  203.000  25s,000  246,000 

Stock  in  Bombay,  India 265.000  270.000  225  000  164.000 

Total  East  India,  &o 672. 2»0      727.aoo      721. 200      657,200 

Total  American 3,402.238  3.fil5,'7«8  4.93'<.702  4,145,539 

Total  visible  8Uj)ply....... 4,074,438  4,34  %088  5,659,90;i  4,b02,739 


Middling  Upland,  Liverpool.. 
Midditng  Upland,  New  York.. 
Egypt  Good  Brown,  Liverpool 
Peruv.  Rough  Good,  Liverpool 

Broach  Fine,  Liverpool 

nnnevelly  Good,  Liverpool... 


6i7.i,d 

10l«0. 
838d. 
738d. 

59i«d 

53i8d. 

Continental  Imports  past  week  have  been  163,000  bales. 
The  above  figures  mdlcate  a  deereane  in  1901  of  268,659 
bales  as  compared  with  samt  date  of  IfiOO,  a  loss  of  1,585,464 
balee-frcm  1899  and  a  decline  «>f  728,301  bales  from  1898> 


41632CI. 
711160. 

71fld. 

47,fld. 

4l4d. 


SSaad 

5780. 
638d. 

6%d. 
36i«d. 
3ii«d. 


3i4d. 

47,  ed. 
63ed. 

8l4d. 
87i«d, 


January  5,  1901. J 


THE    CHRONICLE. 


49 


At  the  Intbeiob  Towns  cue  movement — tuat  la  tne  rectny^e 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
oorresponding  period  of  1899-1900  -is  set  ont  in  detail  below 
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The  above  totals  aaow  tnat  tne  interior  stocks  nave  tn 
ereased  during  the  week  8,202  bales,  and  are  to-night  4,8'  6 
bales  less  than  at  same  period  last  year.  The  receipts  at  al) 
towns  have  been  83,659  bales  more  than  same  week  last  year. 

OvKELAND  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
(or  the  week  and  since  Sept.  1,  as  made  np  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Jen.  4  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


January  4. 


8Mpped— 
Via  St.  LoalB....^  .. 

Via  Cairo , 

Via  Padaoata 

Via  Rook  iBland 

Via  Louisville 

ViaOinolnnatl 

Via  otber  roatee,  &o. 


Total  gtOM  overlancL......... 

Deduct  Bhipmenta— 
Overland  to  N.  Y.,  BoBton,  &e. 

Between  interior  townB 

Inland,  Ac,  from  Soath 


Total  to  be  dedaoted. 


Leaving  total  net  overland* 


1900-1901. 


Week. 


27.040 

6,63i) 

623 

1,5.' 0 

4,937 

4,962 

13,796 

£9,544 

22,708 
3,623 
l,7b6 

28,117 

31,427 


Since 
Sept.  1. 


576,179 

142,8.'>4 

4,823 

42,511 

77,398 

42.7«6 

146,935 

1,033,486 

2I0,52S 
75,943 
22,774 

309,246 

724,241 


1899-1900. 


Week. 


19,175 

4,256 

632 

741 

16,529 

6,124 

12,364 

59,821 

9,745 

11,491 

4,447 

25,683 

34,138 


Since 
Sept.   1 


513,949 

138.ti29 
8,214 
9.269 

1,'^8,0  4 
93.014: 

130,94b 

1,082,385 

144,6^5 
41.017 
55,053 

240,686 


841,700 


*  InolndlnK  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  31,427  bales,  against  34,138  bales  for  the 
week  in  1900,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  117,459  bales. 


In  SigM  and  Spinnen' 
Taktngt. 


EeoeiptB  at  nortB  to  Jan  4 

Net  overland  to  Jan.  4 

Bonthern  oonsmnptlon  to  Jan.  4. 

Total  marketed 

(nterlor  atooks  in  exoesB. 


Came  into  BlRht  daring  week 
Total  In  BlglJt  Jan.  4 , 

Worth'n  aplnnera  tak'ga  to  Jan.  4. 


1900-1901. 


Week. 
178,035 

31,427 
29,0U0 

238.462 
•8,202 

230,260 
70,^97 


Since 
Sept.   1. 


4.658,702 
724,241 
505,000 

5,887.943 
766,811 


"  Decrease  during  week. 
Movement  into  Bi^iht  in  previous  years 

1898-99 bales.  35,').137 

1897-95 3-6,201 

1896-^7 169,0*7 

1895-96 163,670 


6,654.764 
1,118.720 


1899-1900. 


Week. 


Since 
Sept.   1 


141^.711  4,0ri790 
31,138     b41,700 


Quotations  fob  Middunq  Cotton  at  Other  Markets.— 


Week  ending 
Jan.  4. 


»alveaton. . . 
New  Orleans 

UobUe 

Savannah... 
Gharleaton. . 
Wilmington. 

Sorfolk 

Boston 

Baltimore .  . 
Philadelphia 

AaguBta 

Memphla.... 

St.  Loola 

Honston 

Cincinnati.. 
Loniaville  . 


aU>8IHO  QDOTATIOMS  F-OE  MIDDLIMO   OOTTOB  OS- 


Satur. 


97,e 

938 

9l8 

95,6 

9H 

97,6 

10.. 

99, « 
9916 

9^8 
9% 


iron. 


Tttet. 


WedntM. 


97,6 

938 

97,6 

93  6 

9I4 

95,8 

938 

914 

94 

9»4 

O'lS 

M 

9i« 

105,6 

u 

10 

10 

^ 

10 

10  H 

^ 

1038 

91s 

9I>8 

91a 

99l6 

9»i« 

9'ia 

9»8 

p% 

9I>8 

958 

Thun. 


9i« 

95ie 

9Mi 

938 
938 
9I2 

1018 

10 

lOSg 

908®  II 

99,  fl 
958 

91a 
9H 
959 


i« 


FH. 


9l2 

988 

91a 

938 

938 

91a 
10i« 
10 
1038 

953 
l> 

958 

91a 
9^ 
91a 


30,000 

212,849 

4,843 

208,006 
70,370 


521,000 


000  j 


5,427,490 
572,541 


6.000,031 
1,428,421 


Since  Sept.  l 

18P8-99 bales.  8,00i,yl6  j 

1897-98 7,584,376 

1896-97 6.493,778  I 

1895-96 &.X54,233  I 


Weather  Reports  by  Telegraph.— Our  telegraphic  ad- 
vices this  evening  indicate  that  the  weather  has  been  un- 
favorable as  a  rale  at  the  South  the  paat  week.  Rain  has 
been  general,  and  over  a  considerable  portion  of  the  belt,  par- 
ticularly Atlantic  and  Gulf  eectione,  the  precipitation  has 
been  rather  excessive.  As  a  reeult  of  the  unsatisfactory  con- 
ditions the  marketing  of  cotton  has  apparently  suffered  inter- 
ruption. 

Galveston,  Texas. — There  has  been  rain  on  two  days  during 
the  wtek,  to  the  extent  of  ninety  eight  hunflredths  of  an 
inch.  The  thermometer  has  ranged  from  40  to  66,  averag- 
ii  g  53. 

Corpus  Cliristi,  Texas.— It  has  rained  on  three  days  of  the 
week,  the  precipitation  being  ninety- two  hundredths  of  an 
inch.  The  thfrmometer  has  averaged  47,  the  highest  being 
63  and  the  lowet-t  32. 

Palestine,  Texas  —It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  eight  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  43,  ranging  from  ,30  to  54. 

New  Orleans,  Louisiana. — It  ban  rained  on  six  days  of  the 
week,  to  the  extent  of  five  inches  and  ninety-one  hundredths. 
Tbe  tbtrmometer  baa  averaeed  51. 

Shreveport,  Louisiana. — We  have  had  rain  on  three  days 
the  paet  we^k,  the  rainfall  reaching  forty-nine  hundredths  of 
an  inrh  The  thermometer  has  averaged  41,  the  highest 
being  63  and  the  lowest  29. 

Columbus,  Mississippi. — Rain  has  fallen  on  one  day  of  the 
week,  the  raiofall  reaching  seventy  hundredths  of  an  inch. 
The  thermometer  has  averaged  44,  and  ranged  from  26  to  62. 

Vicksburg,  Mississippi, — We  have  had  rain  on  lour  days  of 
the  week,  the  precipitation  being  sixty  hundredths  of  an 
inch.    Average  thermometer  43,  highest  61  and  lowest  33. 

Little  Rock,  Arkansas. — Thf-re  has  been  rain  on  one  day 
during  the  week,  the  rainfall  being  forty-five  hundredths  of 
an  inch.  The  thermometer  has  averaged  35,  the  highest 
bfciog  45  and  the  lowest  24. 

Helena,  Arkansas. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  forty-sev^n  hundredths  of  an  inch. 
The  thermometer  has  averaged  35,  ranging  from  25  to  47. 

Memphis,  Tennessee. — Rain  has  fallen  on  two  days  of  the 
week,  to  the  extent  of  seventy-two  hundredths  of  an  inch. 
Thermometer  has  ranged  from  25  to  57,  averaging  36. 

Nashville,  Tennessee. — There  has  been  rain  to  the  extent  of 
eightv -one  hundredths  of  an  inch.  Average  thermometer 
38,  highest  54  and  lowest  23. 

mobile,  Alabama. — Very  unfavorable  weather  is  prevailing. 
There  has  been  rain  on  six  days  during  the  week,  the  rain- 
fall being  three  inches  and  seventy-two  hundredths  of  an 
inch.  The  thermometer  has  averaged  50,  the  highest  being 
65  and  the  lowest  39. 

Montgomery,  Alabama. — There  has  been  rain  on  five  days 
of  the  week,  the  rainfall  reaching  two  inches  and  fifty-six 
hundredths.  The  thermometer  has  averaged  48,  ranging 
from  44  to  59. 

Selma,  Alabama. — Rain  has  fallen  on  four  days  of  the 
Wf-ek,  the  rainfall  being  two  inches  and  forty  huLdredths. 
The  thermometer  has  ranged  from  36  to  65,  averaging  45. 

Madison,  Florida.— It  has  rained  on  each  day  of  the 
week,  the  precipitation  reaching  four  inches  and  sixty  hun- 
dredths.    Average  thermometer  60,  highest  73  and  lowest  40. 

Savannah,  (Jeorgia.— It  hws  rained  on  each  day  of  the  week, 
the  precipitation  being  two  inches  and  seventy  six  hun- 
dredths. The  thermometer  has  averaged  53,  the  highest 
being  69  and  the  lowest  37. 

Augusta,  Georgia. — There  has  been  rain  on  six  days  of  the 
week,  to  the  extent  of  four  inches  and  thirty-nme  hun- 
dredths. The  thermometer  has  averaged  46,  ranging  from 
36  to  60. 

Charleston,  South  Carolina. — Rain  has  fallen  on  each  day 
of  the  week,  the  rainfall  being  two  inches  and  twelve  hun- 
dredths. The  thermometer  has  ranged  from  37  to  64,  aver- 
aging 51. 

Stateburg,  South  Carolina— 'We  have  had  rain  on  four  days 
of  the  week,  the  rainfall  being  three  inches  and  fifty  two 
hundredths.    Average  thermometer 
est  35. 

Ore^nwood,  South  Carolina.— "R^Au  has  fallen  on  six  days 
of  the  week,  to  the  extent  of  two  inches  and  t-ixty-eight  hun- 
dredths. The  therm(  meter  has  averagad  43,  the  highest 
being  49  and  the  lowest  38. 

India  Cotton  Movement  from  all  Ports.— The  recelpte 
>f  cotton  at  Bombay  and  the  shipment*  from  all  India  ports 
for  the  week  ending  Jan.  3.  and  for  the  season  from  Sept.  1 
CO  Jan.  8  for  threeyears  have  been  as  follows: 


3,  highest  64  and  low- 
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BeeeipU  at— 


Bombay. 


1900-1901. 


Week. 


66,000 


Since 
Sept.  1. 


349,000 


1899-1900. 


Week. 


45,000 


Since 
Sept.  1. 


371.000 


1898-1899. 


Week. 


58,000 


Since 
Sept.  1. 


382,000 


Mxports 
from— 


Bombay— 

1900-01.. 

1899-00.. 

1898-99.. 
Calcutta— 

1900-0  i.. 

1899-00.. 

1898-9d.. 
Madras— 

1900-01  . 

1899  CO.. 

1898-99.. 
All  others— 

1900-01.. 

1899-00.. 

1898-99.. 


Total  all— 
1900-01. 
189900., 
1898-99.. 


For  the  Week. 


Great 

Britain. 


6,000 


6,000 


Conti- 
nent. 


9,000 

9,000 

24,000 


1,000 
1,000 


3,000 


10.000 

9,000 

28,000 


Total. 


15,000 

9,000 

24,000 


1,000 
1,000 


3,000 


16,000 

9,000 

28,000 


Since  September  1. 


Great 
Britain, 


18,000 

i'.ooo 

1,000 
1,050 
2,000 

6,000 

2,O06 

7,000 

4',006 


32,000 
1,000 
9,000 


Conti- 
nent. 


117,000 
14,000 
65,000 

7,000 

4,000 

11,000 

9.000 

1,000 

11,000 

25,000 
10,000 
42,000 


158,000 

29.000 

129,000 


Total. 


135,000 
14,000 
66,000 

8,000 

5,000 

13,000 

15,000 

1,000 

13,000 

32,000 
10,000 
46,000 


190,000 

30,000 

138,000 


ALEXANDRIA    RECEIPTS     AND    SHIPMENTS    OP    COTTON.- 

Alexandria,  Egypt, 
January  2. 

1900-1901. 

1899-1900. 

1898-1899. 

Beoelpte  (oantars*)... 
This  week 

115,000 
3,140,000 

260.000 
4,433,000 

230,000 

Since  Sept.  1 

3,803,000 

TM* 
week. 

Since 
Sept.  1. 

TMt 

week. 

Since 
Sept.  1. 

TM$ 

week. 

Since 
Sept.l. 

BzportB  (bales)— 

1*0  Liverpool 

To  Continent  t 

4,000 
2,000 

162,000 
109,000 

24,000 
12,000 

231,000 
186,000 

9,000 
6,000 

156,000 
134,000 

Total  Etirope 

6,000 

271,000 

36,000 

417,000 

15,000 

290,000 

•  A  oaniar  18  98  pounds. 

♦  Of  which  to  America  In  1900-1901,  24,138  bales;  in  1899-1900, 
45,072  bales:  In  18  -8-99. 16.800  bales. 

Manohesteb  Market.— Oar  report  received  by  cab?e 
to-night  from  Manchester  states  that  the  market  is  quiet 
for  yarns  and  firm  for  shirtings.  The  demand  for  both  yarn 
and  cloth  is  improving.  We  give  the  prices  for  to-day  below 
and  leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1900-1901. 

1899-1900. 

8H  lbs.  Shirt- 

Oott'n 

8H  lbs.  Shirt- 

Oott'r, 

32*  Oop, 

ings,  common 

Mid. 

82s  Oop. 

Twist, 

ings,  common 

Mid. 

Twiit, 

to  finest. 

lipids 

to  finest. 

JJpldt 

d.        d. 

a.  d.     B.    d. 

d. 

d.       d. 

8.    d.      8.    d. 

d. 

Nv.30 

838  «9»8 

5    6    -©S    0 

588 

7      ■9713 

4  10ifl©7    7»« 

411^., 

Deo.'/ 

gifi  ©g'a 

5    C    OS    0 

5»i« 

7      ®7ia 

4  10J«©7    7>fl 

41132 

•'   14 

9H  ©938 

6    5    ®7  11 

538 

7      a7J« 

4  10>««7    7^ 

4Sh^ 

"  21 

838  ■»938 

5    5    ®8    0 

5i« 

7      ®7i« 

4  10J«a7    7»fl 

45,6 

•'  28 

838  ®938 

5    5    t»8    0 

51B32 

71i6a>758 

4  11    ■»7    8 

4l8 

Jan.  4 

8lfl  99^ 

5    5ifl®8     II3 

5l7s2 

7»i«'®7i']6 

4  11    07    8 

41532 

Cotton  Consumption  and  Overland  Movement  to  Jan.  1. 
— In  consequence  of  the  crowded  condition  of  our  columns 
this  week,  we  omit  giving  the  usual  extensive  details  of  the 
overland  movement.  Below,  however,  we  present  a  synopsis 
for  the  month  of  December  and  the  four  months  ended 
Dec.  31,  for  three  years. 


Gross  overland  for  December bales. 

Gross  overland  for  4  months 

Net  overland  for  December..... 

Net  overland  for  4  months 

Port  receipts  In  December 

Port  receipts  In  4  mouths 

Exports  in  December 

Exports  in  4  moutlis 

Port  stocks  on  December  31 

Northern  spinners'  takings  to  Jan.  1 

Bouthem  spinners'  takings  to  Jan.  1 

Overland  to  Canada  for  4  months  (in- 
cluded In  net  overland) 

Burnt  North  and  South  in  4  months 

Stock  at  North'n  Interior  markets  Jan.  1 

Came  In  sight  during  December 

Amount  of  crop  in  eight  Jan.  1 

Came  tn  sight  balance  season 

Total  crop 

Average  weight  of  bales 


1900. 

1899. 
368,532 

360,396 

999,595 

1,052,037 

246,242 

272,228 

707,696 

821,029 

1,195,757 

919,290 

4,558,673 

3,942,883 

827,202 

593,717 

3,188,290 

2.583,193 

1,067,734 

1,162,594 

1,078,290 

1,364,219 

488,000 

496,0C0 

40,108 

54,476 

10 

14,872 

9,742 

21,619 

1,736,661 

1,359,518 

6,532,369 

5,834,912 

3,604,647 

9,439,559 

511'54 

507-95 

1898. 


455,859 
1,018,390 

357,824 

763,142 
1,565,770 
5,860,833 
1,403,087 
4,223,141 
1,314,188 
1,229,383 

456,000 

33,322 
694 

20,695 
2,089,594 
7,723,975 
3,511,408 
11235383 

513'i>3 


Jute  Butts,  Baoginq,  &c.— The  market  for  jute  bagging 
has  continued  very  bull  during  the  week  under  review,  but 
prices  are  unchanged,  the  close  to-night  being  at  63^c.  for 
\%  lb,  and  %%c.  for  3  lb.  standard  grades.  Car-load  lots 
of  standard  brands  are  quoted  at  6^@7c.,  f.  o.  b.,  according 
to  quality.  Jute  butts  likewise  very  dull  and  nominal  at 
l^c.  for  paper  quality  and  l'50(a2'45c.  for  bagging  quality. 

SHIPPINQ  JNEW8.— As  Shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  163,359  bales.  The  shipments  In  detail,  as  made  up 
from  mall  and  telegraphic  returns,  are  as  foUowa: 


^  Total  bales. 

HEW  YOBK— To    Liverpool,  per  steamers   Georgian,  62 

Taurio,  580 : 642 

To  Hull,  per  steamer  Oonsuelo,  1,328 1,328 

To  Havre,  per  steamers  La  Gasoogne,  428  Sea  Island 

La  Normandie,  300  upland  and  87  Sea  Island 815 

To  Bremen,  per  steamer  H.  H.  Meier,  2,129 2,429 

To  Antwerp,  per  steamer  British  Prince,  926 926 

To  Genoa,  per  steamer  Aller,  200 200 

To  Naples,  per  steamer  Aller.  4'0 409 

To  Trieste,  per  steamers  Cerea,  200 Peoouic,  100 300 

New  Obleans— To  Liverpool— Deo.  31— Steamer  Mechanician, 
20,000 — Jan.  2-8teamer8  Floridian,  3,500;    Louisian- 

ian,  2.000;  Tampican,  4,000 29,500 

To  Belfast- Jan.  4-  Steamer  Torr  Head,  5,000 5,000 

To  Havre-Jan.  4— Steamer  Arnage,  5,400 5,400 

To  Dunkirk— Jan  4-Steamer  Arnage,  100 100 

To  Bremen-Dec.  31— Steamer  Tantallon,  3.500 Dec.  31 

-Steamer  Sevilla,  5,950 Jan.  3— Steamer  Gorsemore, 

2.038 11,488 

To  Hamburg— Dec.  28 -Steamer  Granaria,  109.. .Dec.  31— 

feteamer  Sevilla,  1,000 1,109 

To  Rotterdam -J  an.  4— Steamers  Dordrecht,  140;   Swin- 
don, 326 466 

To  Copenhagen— Deo.  28    Steamer  Briardale.  400 400 

To  Barcelona— Dec.  31— Steamer  Puerto  Rico,  3,850 3,850 

To  Genoa— Dec.  28— Steamer  Otaneda,  8,>^86 Dec.  29— 

Steamer   Aquello  Ciampa,  3,100 Dec.  31— Steamers 

Finsbury,    1.20 J;    Sicilia,    10,600 Deo.    31— Steamer 

Otanez,  6,760 30.546 

To  Naples— Dec.  28— Steamer  Otaneda,  200 200 

To  Vera  Cruz -Jan.  4— Steamer  Hugin,  1,000 1,000 

QALVB8TON— To    Liverpool— Dec.    31— Steamer    Kelvingrove, 

9,380 9,380 

To  Manchester— Deo.  28— Steamer  Teodoro  de  Larrlnaga, 

12,1^3 12.153 

To  Hamburg— Deo.  31— Steamer  E  uuid,  ?57 757 

To  Rotterdam -Deo.  27— Steamer  Khartoum,  298 Dec.  558 

31— Steamer  Holmfleld,  260 

Mobile— To  Liverpool— Deo.  31— Steamer  Meridian,  3.870 3,870 

PBN8ACOLA— To  Havre— Deo.  21— Steamer  Velleda,  3,200 3,200 

To  Bremen -Dec.  29— Steamer  Hannah  M  Bell,  7,364 7,364 

To  Hamburg— Jan.  1— Steamer  Capenor,  950 930 

Savankah- To  Bremen— Dec.  29— Steamer  Carperby,  4,683.... 

Dec.  31— Steamer  Pydna.  8,950 13,633 

8OBTON— To  Liverpool— Dec.  27— Steamer  Cestrian.  6,014 

Deo.  28— Steamer  Sagamore,  661 Deo.  29— Steamer 

Ultonla,  3,851 10,526 

To  Yarmouth— Dec.  29— Steamer  Boston,  100 100 

Baltimoee -To.Liverpool— Deo.  24-8teamer  Indore,  2,958...  2,958 

To  Hamburg— Dec.  31— Steamer  Belgravia,  1,000 1,000 

Philadelphia— To  Liverpool- Jan.  3— Steamer  Ikbal,  711 711 

San  Francisco-To  Japan— Dec.  29— Steamer  America  Maru, 

100 100 


Total 163.359 

Cotton  Freights  at  New  York  this  evening  are  as  fol- 
lows: Liverpool,  16  cents;  Havre,  313^  cents;  Bremen  and 
Hamburg,  27  cents;  Rotterdam,  35  cents;  Reval,  via  Hull,  40 
cents;  Genoa,  40  cents;  Trieste,  43  cents,  and  Antwerp,  25 
cents. 

LiVKBPOOL. — By  cable  from  Liverpool  we  have  the  follow- 
ng  statement  of  the  week's  sales,  stocks,  &c.,  at  that  porti 


Jan.  4. 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speoulators  took. 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Est'd. 
Total  Import  of  the  week 

Of  which  American 

Amount  afloat 

Of  wliloh  American 


Dec,  14. 

Dec.  21 
36,000 

Dec.  28. 
18,000 

44,000 

1,600 

1,400 

300 

400 

200 

200 

41,000 

33,000 

16,000 

15,000 

3,000 

9,000 

83,000 

72,000 

63,000 

503,000 

54^000 

625,000 

442,000 

470,000 

536,000 

120,000 

108,000 

156,000 

98,000 

87,000 

122,000 

381,000 

351,000 

298,000 

324,000 

314,000 

276,000 

29,000 

700 

100 

25,000 

8,000 

57,000 

682,000 

597,000 

121,000 

114,000 

263,000 

230,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Jan.  4  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 


Market 
1:45  P, 


et,  \ 


Mid.  Upl'ds 

Sales 

Spec.&exp. 

Futures. 

Market,  \ 

L:45  P.  M.  \ 

Market, 

4  P.  H. 


SaVday. 

Monday. 

Tuesday. 

Wed'day. 

Thursd'y 

Small 
Inquiry. 

Fair 

business 

doing. 

Fair 

business 
doing. 

5»3 

51732 

51932 

4,000 
400 

W 

0 

1 

8,000 
500 

8.000 
500 

Steady   at 
1-61  ®  4-64 
advance. 

Steady   at 
3-64  ad- 
vance. 

Steady  at 
1-64  ad- 
vance. 

Quiet 

Steady. 

Easy. 

Friday. 


Easier. 


6I732 

8,000 
300 


Quiet  at 

2-64®3-ei 
decline. 


Steady. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
oelow,  Prices  are  on  the  basis  of  Uplands,  Low  Middling 
clause,  unless  ojtherwise  stated. 


Sat. 

Dec,  29. 

Mon. 

Dee,  31. 

Tnes. 

Jan.  1. 

WeA. 

Jan.  2. 

Tbnrs. 

Jan.  3. 

Frl. 

Jan.  4. 

121s 

P.M. 

1 

P.M. 

p" 

J 

; 

• 

n 

& 
p< 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 

P.M. 

December. . . 

d, 
5  31 
5  28 
5  21 
5  17 
515 

5  12 

6  08 
5  07 
5  04 
4  53 

-  •••• 

d. 

5  26 
5  23 
5  19 
5  16 
5  13 
5  10 
5  08 
5  05 
5  02 
4  51 

•  ■•• 

d. 

d. 

d. 

d. 

d. 

d. 

Deo.-Jan — 

Jan.-Feb 

Peb.-Moh... 
Mch.-AprU.. 
April-May.. 
May- June... 
June-July... 
July- Aug.... 
Aug. -Sept... 
Sept.-Oot... 
Oot,-Nov.... 

5  26 
5  23 
5  19 
5  16 
5  14 
5  11 
5  08 
5  05 
4  54 

5 '29 

5  26 

6  22 
5  19 
5  16 
5  14 
Ml 
5  09 
4  58 

5  29 
5  2b 
5  23 
5  20 
5  17 
5  16 
5  12 
5  10 
4  60 

5  29 
5  26 
5  23 
5  20 
5  17 
5  15 
5  1i 
5  10 
4  60 

5  25 
5  22 
5  19 
5  16 
5  13 
5  11 
5  08 
5  06 
4  67 

5  26 

5  23 

6  20 
5  17 

5  15 

6  12 
5  09 
5  07 
4  57 

.... 

January  5,  1901.] 
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BREADSTUFFS. 

Friday.  Jan.  4,  1901, 
A  sharp  upward  turn  to  wheat  values  early  in  the  week 
had  a  decidedly  favorable  influence  in  the  market  for  wheat 
flour.  Buyers  who  had  been  holding  off  and  were  working 
on  light  stocks  placed  orders  for  some  fairly  good  lines.  Fol- 
lowing the  rise  in  the  prices  for  wheat  and  on  the  improve- 
ment in  the  demand,  values  for  flour  naturally  strengthened. 
The  demand  came  principally  from  the  home  trade,  although 
there  was  some  export  business.  At  the  close  of  tne  week 
the  demand  fell  off  and  there  was  lees  tone  to  values,  owing 
to  a  reaction  in  wheat  prices.  Rye  has  continued  to  meet 
with  a  fair  jobbing  sale  at  steady  prices.  Buckwheat  flour 
has  been  in  moderate  demand  and  steady.  Cornmeal  has 
been  firmer,  but  at  the  higher  prices  asked  business  has  been 
quiet. 

Speculation  in  wheat  for  future  delivery  has  broadened 
considerably.  The  feature  was  a  sharp  upward  turn  to 
prices  early  in  the  week.  Buying  by  nervous  shorts  to  cover 
their  contracts  became  a  feature,  and  added  to  this  was  con 
siderable  buying  by  outsiders  for  investment  account.  This 
latter  buying  increased  as  the  strength  of  the  market  became 
more  pronounced.  Developments  in  the  statistical  position 
were  generally  of  an  encouraging  nature.  The  United  States 
visible  supply  statement  showed  an  unexpected  decrease;  the 
amount  of  wheat  on  passage  for  Europe  also  showed  a  slight 
falling  off,  and  there  was  a  smaller  movement  of  the  crop  in 
the  Northwest.  European  markets  also  responded  promptly 
to  the  rise  la  values  in  the  local  and  Weste  rn  markets,  and  there 
was  fair  speculative  buying  for  foreign  account.  The  Bureau 
report,  issued  last  week,  which  at  first  seemed  to  have  an  in- 
fluence against  the  market,  after  a  careful  analysis  by  many 
of  the  trade,  was  taken  as  a  bullish  factor,  and  this,  too, 
added  to  the  strength  of  the  situation.  During  the  latter 
part  of  the  week  some  of  the  advance  was  lost.  Recent 
buyers  became  free  sellers  to  realize  profits.  These  offerings 
supplied  the  demand  and  finally  turned  the  market  easier.  A 
fairly  full  crop  movement  in  the  Southwest  and  the  fact  that 
exporters  were  slow  to  follow  the  advance  ia  prices,  thus 
checking  the  export  business,  also  operated  against  the 
maintenance  of  the  advance.  To- day  there  was  a  fairly  ac- 
tive and  higher  market.  Foreign  advices  were  better  than 
expected  and  the  buying  was  more  faggressive.  Business  in 
the  spot  market  was  quiet.  The  sales  for  export  were  64,000 
bushels. 

DAILY  OLOBTSQ  PBIOBB  OT  NO.  2  BED  WIHTBB  IN  NE\F   YORK. 

Sat.  Man.  Tues.      Wed.  Thun.  Fri. 

Oaah  whearf.  0.  b SOia  83i«  Holl-        8259  Sl^a  82i8 

Jan.  deUvery  In  elev -7838  81ie  day.        80>«  80^8 

March  delivery  in  elev..    8OI3  8314  82s^  8138  821^ 

May  deUvery  In  elev 80i8  83ie  8289  8158  8258 

DAILY  OLOSraO  PBIOBS  OF  NO.  2  SPBOra  IN    CHICAGO. 

Sat.        Moti.      Tne*.      Wed.     Thurt.      Fri. 

Jan.  delivery  in  elev 7214       7458       Holl-      7i^       IZH       7438 

Feb.  delivery  in  elev 7453       day.       75  

May  delivery  in  elev 7514       77%  7714       7689       77i« 

Indian  corn  futures  have  received  only  a  limited  amount 
of  attention,  but  there  has  been  a  stronger  turn  to  values. 
Early  in  the  week  sympathy  with  the  advance  in  prices  for 
wheat  was  the  principal  strengthening  factor.  Returns 
from  the  interior  reported  better  grading  and  fairly  free 
offerings,  but  they  were  well  absorbed.  During  the  latter 
part  of  the  week  the  Improvement  was  maintained.  A  smaller 
movement  of  the  crop  than  expected  and  large  seaboard 
clearances  brought  shorts  into  the  market  as  buyers,  and 
this  demand  sufficed  to  absorb  the  limited  speculative  offer- 
ings. The  spot  market  has  been  moderately  active  and 
firmer.  To-day  there  was  a  moderately  active  and  firmer 
market.  Commission  houses  were  buying.  The  spot  market 
was  moderately  active.  The  sales  for  export  here  and  at 
cutports  were  36),0C0  bushels. 

DAILY  OLOSINQ  PBIOBB  OF  NO.  2  MIXED  OOKN  IN  NOW  YORK. 
_     ^  Sat.        Mon.      7»ue«.       Wed.     Thurt.      Fri. 

Oaah  corn  t.  o.  b 46ifl       45i«      Holl-       46i6       46i6       46^4 

Jan.  delivery  in  elev 4338       4414       day.       44ifl       4439       4412 

May  delivery  In  elev 4238       ^2^  ^Sq       4269       4314 

DAILY  OLOaiNO  PBIOBS  OF  NO.  2  UIZBD   COBN  IN  CHICAGO. 

,        ^  „  Sat.  Mon.      Tuet.  Wed.  Thurt.  Fri 

Jan.  delivery  In  elev.....    3659  3638  Holl  36  36I9  36^ 

Feb.  delivery  In  elev 37  day.  35"'8       se^a  sesg 

May  delivery  In  elev 36'^9  8719  36''8       37  3759 

Oats  for  future  delivery  at  the  Western  market  have  been 
fairly  active  and  firmer.  There  has  been  moderate  buying 
by  elevator  interests,  and  this,  coupled  with  sympathy  witb 
the  advance  in  prices  for  other  grains,  resulted  in  a  stronger 
market.  The  crop  movem«»nt  has  been  fairly  full,  but  de- 
mand has  been  equal  to  the  offerings.  Locally" the  spot  mar- 
ket has  been  moderately  active  and  prices  have  advanced. 
To-day  the  market  was  firmer. 

DAILY  0LO8INO  PBIOBS  OF  OATS  EN  NEDT   YORK. 

M^    o  ».     ^  .       ,  *"'•        ^on,      Tuet.      Wed.    Thurt.       Fri. 

S«   ?  ™^.®*^.^  ^^®^ 28        28>4         IToll-         28>4        28I4        28I3 

mo.  2  white  In  elev 32       3214         day.        32^4       3214       32»s 

DAILY  CLOSING  PBIOBS  OF  NO.  2  KIXBD  OATS  IN  CHICAGO. 

To.,   j^n  ,      ,  **'•        Mon.      Tuet.      Wed.     Thurt.      Fri. 

wii;  5® H^^'y }°  ^l®'^ 22  22I4        Hon-       22Jfl        22%        22^8 

May  delivery  In  elev 2419       2414       day.       2439       2453       24''9 

Rye  has  been  neglected  and  quoted  unchanged.  Barley  has 
had  a  moderate  sale  to  brewers  at  full  values. 
Following  are  the  closing  quotations: 


FLOUB. 


Fine f2  20 

Superfine 2  40 

Extra,  No.  2 2  50 

Extra,  No.  1 2  30 

aears 2  85 

StralghtB 3  45 

Patent,  spring. ...  400 


92  35 
'92  60 
®2  65 
«2  90 

93  35 
®4  00 
«4  85 

(Wheat  floor  in  saoka  sellB  at  prices  below  those  for  barrels.) 

OBAIR 


Patent,  winter $3  85  «4  00 

City  mills,  patent..  4  20  '94  80 

Rye  flour, superflue  3  00  ■aa  35 

Buckwheat  floor..  2  10  92  20 
Com  meal— 

Western,  etc 2  30  »2  35 


Brandy  wine 


2  40 


Wheat,  per  bosn.— 
HardDuluth,  No.l 
N'them  Dul.,  No.l 
Red  winter.  No.  2 
Hard  N.  Y.  No.  1. 

Oats— Mlx'd,  p.  bosh. 

White 

No.  2  mixed 

No.  2  white 


0.        0. 
91ie»9258 

86    »8958 

SOSa  31831^3 

89i6«9C58 

28^4  3131 

3lifl»37 

281-292913 

321^93313 


Com,  per  bush.-  c.    •     o. 

Western  mixed. 44    '»47i« 

No.  2  mixed 44ia»47ia 

Western  yellow 45    «40»« 

Western  white 45iea47»« 

Bye,  per  bush- 

Western 52    »56 

State  and  Jersey 9 

Barley— Western 60    a,    70 

Feeding 48    9    10 


■  For  other  tables  usaally  siven  here  see  pase  3'Z, 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M..  Jan.  4. 1901. 

The  market  has  ruled  inactive  during  the  past  week  in  all 
divisions.  There  have  been  few  buyers  present  and  the  holi- 
day and  stocktaking  operations  have  interfered  with  the  de- 
mand. The  general  tone  is  vsithout  appreciable  change,  but 
in  some  directions  prices  for  goods  on  the  spot  have  shown 
more  irregularity  than  of  late,  owing  to  the  efforts  of  sellers 
to  clean  up  odd  lots  of  merchandise  thej'  had  on  hand.  Apart 
from  this  there  has  been  no  pressure  to  sell,  and  with  very 
few  exceptions  goods  to  be  made  are  as  steady  as  they  were 
a  week  ago.  Raw  material  is  still  a  supporting  influence  in 
this  connection  in  cotton  goods,  keeping  cost  of  production 
based  on  current  cotton  prices  relatively  higher  than  the 
selling  price  of  goods  in  nearly  all  descriptions.  In  woolen 
goods  there  has  been  no  disposition  shown  to  open  further 
new  lines  of  heavy-weights,  nor  any  inquiry  of  moment  after 
them  by  buyers.  The  market  is  in  strong  contrast  with  the 
conditions  prevailing  a  year  ago,  when  demand  was  unusu- 
ally large  and  prices  were  rapidly  advancing;  but  the  belief 
is  general  that  it  is  really  healthier  now  than  it  was  then. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Dec.  31  were  3,238 
packages,  valued  at  |154,135,  their  destination  being  to  the 
points  specified  in  the  tables  below  : 


New  Yobk  to  Dec.  31. 

1900. 

1899. 

Week. 

Since  Jan.  1. 

TVee/c. 

19 
10 

20 

■■242 

5 

177 

235 

111 

819 

Since  Jan,  1. 

Qreat  Britain 

69 
12 

'"57 

1,410 

368 

418 

68 

149 

673 

24 

2,611 

1,584 

140,955 

12,943 

29,643 

5,306 
31,015 

3,173 
12,023 
47,038 

8,949 

295,245 

1,963 

Other  European............ 

992 

Ohina 

243,015 

India 

3,897 

Arabia 

Africa 

West  Indies 

49,664 

»    14,919 

29,905 

Mexico 

4.755 

Central  America............ 

11,364 

Sooth  America.............. 

4  3,685 

Other  Coontrlea.... 

8,194 

Total 

3,238 

412,353 

The  value  of  the  New  York  exports  for  the  full  year  h£s 
been  $13,346,880  in  1900,  against  $15,321,177  in  1899. 

The  irregularity  in  prices  of  heavy  brown  sheetings  and 
drills  in  stock  is  considerable  and  prevails  in  light-weights 
in  more  moderate  demand,  the  demand  continuing  dull 
throughout.  Tnere  is  no  pressure  to  sell  forward  contracts. 
Ducks  have  been  in  indifferent  demand  and  wide  makes 
are  generally  reduced  5  per  cent.  Brown  osnaburgs  inactive 
and  Taarely  steady.  Bleached  cottons  also  inactive,  but  prices 
are  without  change.  In  denims  there  have  been  sales  of 
spot  goods  at  irregular  prices,  but  no  change  for  forward 
contracts.  Ticks,  plaids,  cheviots  and  other  coarse  colored 
cottons  continue  in  light  demand,  without  material  change 
in  prices.  Kid- finished  cambrics  dull  and  unchaEged. 
Fancy  calicoes  have  been  in  light  demand  at  previous  prices. 
Staple  prints  steady,  with  moderate  sales.  Printed  draper- 
ies occasionally  ^c.  higher.  Staple  and  dress  style  ging- 
hams rule  slow,  without  quotable  change  in  prices.  Woven- 
patterned  cotton  dress  goods  inactive  and  decidedly  irregular. 
Regular  print  cloths  are  unchanged  at  Z}s^.  OJd  goods  dull 
and  wide  makes  barely  steady. 

Woolen  Goods. — There  have  not  been  any  developments 
in  this  division  during  the  week.  No  new  lines  of  heavy- 
weights of  any  account  have  been  opened,  and  the  display 
for  next  fall  season  is  still  restricted  to  a  few  lines  of  low 
grade  suitings  and  medium  and  low  grade  overcoatings.  To 
these  buyers  have  paid  but  little  attention  and  they  have  sold 
to  a  limited  extent  only.  The  price  situation  for  the  new 
season  is  therefore  not  any  more  definite  than  it  was  a  week 
ago.  The  delay  in  opening  makes  the  heavy-weight  season 
unusually  late,  but  under  existing  conditions  this  is  held  to 
be  a  good  feature.  For  heavy-weights  of  last  season  in 
stock  the  demand  has  been  limited  and  reorders  for  spring 
weights  of  very  moderate  extent.  In  overcoatings  and  cloak- 
ings  and  in  flannels  and  blankets  the  market  has  been  witn- 
out  change  of  moment. 

Foreign'  Dry  Goods.— A  slow  business  has  been  reported 
in  all  departments,  with  complaints  of  cancellations  of  orders 
placed  some  time  ago  for  woolen  and  worsted  dress  goods. 
Silks  and  ribbons  ate  steady.    Linens  and  burlaps  firm  at 
previous  prices. 
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MUNICIPAL  BOND   SALES  IN  DECEMBER 
AND  IN  THE  YEAR  1900. 

A  glance  at  the  table  of  municipal  bonds  sold  dur- 
ing the  month  of  December  which  we  herewith  pre- 
sent reveals  results  which  have  never  been  surpassed, 
either  as  regards  the  aggregate  of  such  sales  or  the 
prices  at  which  many  leading  issues  have  been 
placed. 

The  total  for  the  month  ($22,020,651)  is  far  larger 
than  that  for  any  other  December  in  our  record  and 
more  than  double  the  average  for  December  of  the 
previous  eight  years.  Several  large  sales  go  to  make 
up  this  exceptional  total,  the  heaviest  of  which  was  the 
$12,000,000  4-percent  bonds  for  sewer  and  water  pur- 
poses awarded  by  the  city  of  New  Orleans  on  Dec.  15 
1900  to  a  syndicate,  the  price  paid  being  104-619. 
These  bonds,  it  is  proper  to  state,  will  not  be  deliv- 
ered to  the  syndicate  in  one  lump  sum,  but  in  amounts 
from  time  to  time  as  the  work  is  completed.  We  in- 
clude them  now  because  the  issues  when  made  will 
probably  be  without  public  notice. 

Another  sale  of  large  proportions  was  that  of 
$3,555,000  3^  per-cent  gold  stock  of  New  York  City, 
awarded  on  December  26  to  Vermilye  &  Co.  and  Har- 
vey Fisk  &  Sons  on  a  2*98  per-cent  basis.  Newark, 
N.  J.,  in  selling  $1,000,000  3i-per-cent  30-year  city- 
hall  bonds  on  a  basis  of  3-07  per  cent,  obtained  a  very 
good  price  and  one  that  compares  with  3*173  per  cent, 
the  interest  basis  of  the  sale  of  $300,000  bonds  of  like 
description  in  November  1899. 

The  number  of  municipalities  emitting  bonds  and  the 
number  of  separate  issues  made  during  December 
1900  were  120  and  142,  respectively.  This  compares 
with  112  and  136  for  November  1900  and  with  97  and 
104  for  December  1899. 

The  total  of  the  sales  for  the  year  1900  also  excels 
all  previous  figures.  The  aggregate  is  over  7i  mil- 
lions above  that  for  1897 — the  previous  high  water 
mark.  We  append  herewith  a  table  showing  the 
monthly  totals  of  sales  for  the  past  five  years. 

TOTAL  MUNICIPAL  BOND  SALES  BY  MONTHS. 


1900. 
$ 
January 20,874,320 

February  5,137,411 

March 8.S)8i),735 

April 14,167,809 

May 9,623,26* 

June 19,670,126 

July 8.104,013 

August 7,112,834 

September 4,033,»99 

October 16,421,185 

November H,95e,685 

December 22,020,661 


1899. 

% 

6,075,957 

7,038.318 
5,607,311 
7,477,4C6 
7,897,642 
29,318,742 
18,613,958 
5,>- 66,610 
7,201,593 
S',314,851 
8,790,489 
4,981,225 


1898. 

8,147,893 
9,308,489 
6,309,351 
3,570,963 
7,036,926 
9,704,925 
7,868,663 
25,029,784 

e,i73,fe5 

4,906,607 
7,721.284 
7,306,343 


1897. 
$ 

10,405,776 

12,676,477 

12,488,809 

13,060.323 

8.258,927 

16,3b5.065 

17,38n,859 

6,449,636 

9,272,691 

6,872,'.i93 

a.868,775 

17,856,473 


1898. 

» 

6,607,721 

4,423,620 

4,il9,027 

4,521,850 

10,712,538 

12,792,308 

6,3J3,4H6 

4,045,500 

3,693,467 

4,688,463 

34,913,1-94 

10,664,287 

Grand  total  145.592,962    118,113,006    103,084,793    137.984,004    106,496,^ 

In  the  following  table  we  give  the  prices  which  were 
paid  for  December  loans  to  the  amount  of  $21,606,499, 
issued  by  90  municipalities.  The  aggregate  of  sales 
for  which  no  price  has  been  reported  is  $414,152,  and 
the  total  bond  sales  for  the  month  $22,020,651.  In 
the  case  of  each  loan  reference  is  made  to  the  page  of 
the  Chkonicle  where  a  full  account  of  sale  is  given. 
December  Bond  Sales. 


Page.       Location.                   Rate.  Maturity. 

1280.. Adams,  N.  y. 314  1905-1926 

1280. . Amsterdam,  N.  Y 3H  1920 

1231. .Asotin     Co,     (Wash.) 

Sch.  Dist.  No.  25 53i  tl910-1920 

1323..Attleboro,  Mass 3^  1920 

1323. .AuglHlze  Co.,  Ohio....  5  

IZSCBayonne,  N.  J 4  1906 

1280.  Beaver.  Pa 4  1913-1929 

52. .Berkeley,  Va 5  1930 

1281. -Bowling  Green,  Ohio.  4  1902-1911 

1281..  Bf>z- man,  Mont 4  tl910-19;i0 

53.. Buffalo,  N.  Y 3  1J105 

1323. .Canton,  Ohio 3hi  1915 

1281..Cartnage,  lU 5  1909-1913 


Amount.      Price. 
$11,0  0    100  09 
75,000    100 

6,000  {100-166 
10.000    105-796 


15,000 
6(,000 
27,000 
40.0  0 
10,000 
30,000 
189,730 
31,000 
5,000 


106-62 
100-^3 

lo.s-ss 

105-25 

102-363 

100 

100 

102  27 

100 


Page.       Location. 


Rate.       Maturity.       Amount.      Price. 


123l-.Charlerol,  Pa 

12H1.. Chelsea,   tfass 

1232. .Columbus.  Ohio 

1323. .Concord.  N.  H 

1232.. Concordia  (Kan.)  Sch. 

Dist 

1323 .  Ciiy ahopa  Falls.  Ohio . 

53. .Pallas  Co.,  Ala 

1323.. Dauphin  Co.,  Pa 

1-. 32. .Denver,  Colo 

128'.  Dubuque, Iowa 

1323..Puque«ne,  Pa 

1184..EastCl)ester,N.Y 

1232..ElberoD  (Ia.)8ch.Dl8t. 

1232..Evan8ton,  Ohio 

53..Eyan8ton.  Onlo 

12:^ 2.. Everett,  Mass 

1981. .German  Flatts,  N.  Y.. 
1233. .Gladstone,     Mich.    (2 

IsBueti) 

53.. Gloucester,  Mass 

53..Granby  (N.  Y.)  School 

Dlst.  No.  2 

324. -Greensboro,  N.  C.   (3 

Issues) 

281. .Hamilton,  Ohio 

54.. Hamilton,  Ohio 

824. .Hardin  Co.,  Ohio 

184-.Harrifburg  (Pa.)  Sch. 

Dist 

233 . .  Heppner.  Ore 

282. .Highland  Park,  111.... 
54-. Homestead  (Pa.)  Soh. 

Dlst 

324. .Howard  Co.,  Neb 

233..Hyattsville,  Md 

238.  Kenton,  Ohio 

233-.LafavetteCo,  Mo 

324. .Lee  Co.,  Ill 

324. .Madison  Co.,  Ohio  (8 

issues) 

782. . Marathon,  N.Y 

233. -Merced,  Cal 

233. .Middlesex  Co.,  Mass.. 
324..Mlddle8exCo.,N.  J.... 

325..Middletown,  N.  Y 

325..Middletowu,  N.  Y 

184.  Milton,  Pa 

54. .Mt.  Healthy,  Ohio 

54. .Mt.  Healthy,  Ohio 

334    Mt.  Vernon.  N.  Y 

325  .Mt.  Vernon.  N.  Y 

.^4. -Newark.  N.  J 

234..NHW  Bedford, Mass.... 

283. .New  Orleans,  La 

84. .Newport,  Ky... 

325.. Newport  News,  Va.  (2 

issues) 

325.. New  York  City   (3  Is- 
sues)  

284.. Northampton,  Mass... 

234. -Omaha.  Neb 

325. -Oregon  City,  Ore 

235. .Oswego  Co.,  N.  Y 

325 .  -  Ottawa  Co. ,  Ohio 

185. -Oyster  Bay  (N.Y.)8ch. 

Dist.  No.  9 

235-.Plattsmouth,  Neb 

55. .Polk  Co.  (Ore.)  School 

Dist.  No.  29 

235.. Portland,  Ore 

325. -Princeton  (N.  J.)  Soh. 

Dist 

284..Pula8ki  Co.,  Ill 

284.. Ramsey  Co.,  Minn 

326. -Red  B  nk.  N.  J 

284    Revere,  Mass 

55. -Rome,  N.  Y.  (3  issues) 

6.'5..Rome,  N.  Y 

55.. Rutherford,  N.  J 

55. .8t  Charles,  Mo 

55 -.Salt  Lake  City.  Utah,. 

13?6.. Santa  Barbara,  Cal... 

1284.-Scott  Co    (Mo.)  Drain. 

Dist.  No  2 

56. .Toledo,  O.  (2  Issues).. 

56..Tn(icaloo8a  Co.,  Ala... 

1285. . Union,  S    C 

1285. .Versailles,  Ohio 

1285. .Washington,  Ind 

1285.. Washington  Co.,  Pa... 
1285..Welser,  Idaho 

56- -Westchester  Co.,  N.  Y. 

56.. Westchester  Co..  N.  Y. 

1236..Whitesboro,  N.  Y 

1326.. Woburn,  Mass 

1326..  Woburn,  Mass 


4 
4 
4 
3 

5 
5 
4 
3 
6 
4 
4 
4 
5 
5 
5 
4 
3I2 

5 
4 


5 

4 
4 

6 

3 

5 
4 

4 

31a 

4 

4 

3h, 

31-i 

5 

3ifl 

5 

3I2 

3ifl 

3ifl 

3»s 

4 

5 

5 

4 

4 

313 

4 

4 

3-65 


1901-1925 
1925 
1910 
1910 

1920 
1912-1934 

"'l9'30'" 

"l92d"' 

1920 
1927-1928 

190i*-Y9l6 
1901  1910 

1929 
1902-1931 

1910 
1901-1910 

1910-1919 

1930 
1901-1906 

1902-1907 

1920 

1910 

1908-1914 

1925 

"'ip46"" 
1901-1905 

i905-i913 


1P03-1919 
1901-1  -40 
1901-1904 

""1936"' 
1901-1920 
1902-1921 
1901-1910 
1901-l'nO 

1905 

1906 

1931 

1903 
tl942-llJ50tt 

1930 


$25,000  104-216 
22,000  115-859 

4,nOO1]lO0 
10,000  100-40 


4,000 

45,000 

40.0'  0 

300,000 

2,ti00 

35,000 

20,000 

9,000 

6,0<  0 

5,771 

11,165 

10,000 

32,000 

7,000 
21,000 


tlOl 
117 
198' 
100 
100 
107' 

J103 
113- 
101 
105' 
105' 
116 
102- 


4625 

568 

50 


857 

23 

98 
95 
591 
60 


108-44 
104-262 


2,800  105*09 


135,000 

3,000 

2.^,000 

39,810 


112-17 
102-133 
102-626 
105-52 


32,000  100 
4,000  1 100-625 
10,000  U03-25 


20,000 
45.000 
30,000 
2,i.'S0 
540,000 
90,000 

12,266 

8,500 

40,<i00 

40,0(  0 

20,000 

100  000 

90  000 

20,000 

600 

489 

60,000 

5H,0(  0 

1,000,000 

20,(  00 

12,000,000 

590,000 


11019 

100 

100 

100-51 

102-654 

101-416 

103-408 

10117 

107-625 

100-825 

101-15 

107-04 

102-77 

101-135 

104-08 

10403 

103-52 

•  04  245 

108-40 

102-385 

101-619 

104-746 


1940 


80,000  10211 


3ifl 

1940 

3,555,000 

112-117 

4 

1912 

17,0(0 

109-056 

4 

1901-1909 

83,500 

101 

6 

1910 

12,500 

107-05 

3>« 

1P06-1909 

40,<i  0 

101-50 

5 

1901-1916 

7,500 

110-29 

4 

1920-1926 

7,700 

111-19 

5 

1921 

96,000 

100 

5 

tl910-1920 

13.000 

104-77 

6 

19lO 

35,000 

107 

4 

1906-1920 

25,000 

10619 

4 

1920 

42,u00 

100 

31a 

1920 

50,000 

p  03-61 
n  03-67 

4 

tl920-1930 

10,000 

106-18 

3ifl 

1907-1909 

15,000 

100 

3^ 

1902-1905 

8,516 

10072 

3ia 

1912-1905 

5,321 

100-60 

4 

1916 

83,500 

105-58 

4 

115.»  «0 
500,000 

102-048 

4 

1920 

J103  162 

5 

1901-1940 

60,000 

111-71 

6 

4 

5 

4 

5 

5 

4 

6 

3ifl 

3I2 

31a 

4 

4 


1903-1916 

"l'920"  ' 

tl920-i940 

1903-1926 

1902-i906 

1 19  "10-19*26 

1925 

1926 

11920-1930 

'1905 

*1902 


38,218 
lti,231 
25,Ci00 
35,01  0 
24,000 

5,000 
300,000 
45,000 
2^,000 
21,742 
4(>,0(  0 
20,000 

2,000 


100' 
101 
108- 
101 
J 112 
100 
110 
100 
107' 
107 
103' 
103' 
101 


445 

29 

84 

05 

55 


833 

03 

21 

4725 

81 

40 


Total  (90  municipalities,  covering  112 
separate  Issues) $21,606,499 

Aggregate  of  sales  for  which  no  price  has 
been  reported  (SO  munioipalities,  cover- 
ing 30  separate  Issues) 414,152 

Total  bond  sales  for  December  1900 5$22,020,651 

*  Average  of  dates  of  maturity,  t  Subject  to  oaU  in  and  after  the 
earlier  year  and  mature  In  the  later  year.  6  Not  Including  $1,498,511 
of  temporary  loans  reported  and  which  no  not  belong  In  the  list. 
^  Taken  by  sinking  fund  as  an  investment,  t  And  other  considera- 
tions,   tt  Bonds  to  be  issued  as  the  improvement  progresses. 


Bond  Proposals  and  Negotiations  thi« 

week  have  been  as  follows  : 

Allegheny  (Pa.)  Third  Ward  School  District.— Ptds  Re- 

jectPd.  The  School  Bonrd  rejected  all  bids  received  Dec.  28, 
1900  for  tbe  $lOf>.000  S14%  school  boudo.  Securities  are  in 
denomination  of  $1,000,  and  mature  $25,000  yearly  from  1928 
to  1931,  inclusive. 

Berkley,  Ya..- Bond  Sale.— On  D-c.  27,  1900.  the  $40,000 
5^  30-v^ar  general  improvement  bouds  were  awarded  to  the 
New  First  National  Bank,  Columbns,  at  105  25— an  interest 
basis  of  about  4- 673^. 


JANITABY  5,   19(.l,] 


THE    CHRONICLE. 


53 


Boston,  Mass. — Bonds  Authorized. — The  Common  Conncil 
and  the  Board  of  Aldermen  have  passed  a  bill  providing  for 
loans  aggregating  $2,951,301. 

Buffalo,  N.  Y.—hond  Hale.— The  $189,730  18  3^  5  year  tax- 
loan  bonds,  which  were  offered  but  not  anld  on  Dae.  7,  1900, 
h  ave  been  taken  by  Jos.  N.  Gavin  of  Buffalo.  For  full  de- 
scription of  bonds  see  Chronicle  Dec.  1,  p.  1132, 

Glnciniiati,  Ohio. — Bond  Sate  Enjoined. — Judge  Rufus  B. 
Smith  in  the  Superior  Court  on  DtC.  31,  1900,  issntd  an  in- 
junction resfraiijing  the  city  authorities  from  selling  the 
$100,000  3}4%  street-improvement  bonds  advertised  for  sale 
on  that  day,  ruling  that  the  bonds  had  not  been  sufficiently 
advertised.  Undtr  ttie  law  the  bonds  must  be  advertised 
once  a  week  for  four  consecutive  weeks.  The  above  sale  was 
advertised  on  Dec.  8, 15,  22  and  29,  which  the  Board  of  Public 
Service  contended  complied  with  the  law.  The  Court,  how- 
ever, ruled  that  the  law  required  four  full  weeks  or  28  days 
notice  before  the  bonds  could  be  sold,  whereas  only  23  days 
had  elapsed  between  the  first  notice  of  sale  and  the  day  of 
the  award. 

Dallas  County,  Ala.— Bond  Sale.— On  Dec.  29  the  $40,000 
bonds  were  awarded  to  Seasongood  &  Mayer,  Cincinnati,  at 
98'50  and  blank  bonds  free  of  charge  to  the  county.  For  de- 
scription of  bonds  see  Chronicle  December  15,  190O,  page 
1232, 

East  Grand  Forks,  Minn.— Bowd  Sale 
are  advised  that  Ihe  sale  of  the  $15,000  5% 
water  works  bonds  originally  advertised 
Dec,  4,  1900,  and  then  postponed  until 
been  withdrawn.  The  reapon  for  the  withdrawal  of  these 
bonds  was  that  some  errors  had  occurred  in  their  author- 
ization. It  will  be  necessary  to  hold  another  election  to  vote 
on  the  issuacce  of  the  securities.  The  city  officials  hope  to 
be  able  to  again  offer  the  bonds  for  sale  about  April  1,  1901. 

Erie,  Pa. — Bonds  Authorized. — We  are  advised  by  the 
City  Clerk  that  an  ordinance  has  been  passed  providing  for 
the  issuance  of  $70,000  repaving  bonds,  but  that  the  courts 
will  probably  be  asked  to  pass  upon  the  legality  of  the  issue, 
in  which  event  it  will  be  several  months  before  the  bonds 
can  be  issued. 

Evanston,  Ohio.— Bond  Sale.— Oa  Dec.  27,  1900,  the  $11,- 
165  32  5%  1-10-year  (serial)  street-improvement  bonds  were 


Wi  thdrawn.—We 
electric- light  and 
to  take  place  on 
Dec.  11,  1900,  has 


„  „  „  .  Premium, 

P.  S.  BrijtBS  &.  Co..  Cincinnati.. .16^3  <0 

W.  J.  Hayeb  (t  r-ong.  Cleve 528  00 

SeaeoDKOod  i  Mayer,  Cincln....  173  oe 


awarded  to  T.  F.  McCiure  &  Son  at  105-95— an  interest  basis 
of  about  3'80jf.    Following  are  the  bids  : 

Premium. 

T.  F,  McClure  &  Son »n65  00 

Atlas  Nat.  Bank,  Cincinnati.  ...  Cl.'i  00 
W.  R.  TodU  &  Co.,  Cincinnati...  656  26 

For  description  of  bonds  see  Chromcle  Dec,  I,  p.  1133. 

Bond  Saie.—On  Jan.  2  the  S8,fc45  03  5$  1-10-year  (serial) 
Newton  Avenue  improvement  bonds  were  awarded  to  the 
Atlas  National  Bank,  Cincinnati,  at  105-37.  Following  are 
the  bids: 

Prem.ium. 
Banlc,  Cincinnati 475  00 


Premium. 
SeasoDKOOd  &  Mayer,  Cincln. . .  .$204  65 


Bloderet,  Merritt  4Co.,  BoBton..  104-08 

Blake  Bros.  &  Co..  Boston 104-02 

Cai.e  Ald  Nat.  B'k.  Glouce8ter.l04-02 
R.  L.  Day  &  Co.,  Boston 103-916 


Atlas  Nat 

P.  8.  Bri«gs  &  Co.,  Cincinnati...  4k:5  0i. 

For  description  of  bonds  see  Chronicle  Dec.  15,  p.  1282. 

Gloucester,  Mass.- fiond  Sale.  — Oa  Dec.  31,  IS-OO,  the 
$21,000  4%  notes  were  awarded  to  the  City  National  Bank  of 
liloucester  at  104-262— an  interest  basis  of  about  3'lo%.  Fol- 
lowing are  the  bids  : 

City  Nat.  Bank,  Gloucester lOt-5'62 

Parkinson  &  Burr,  Boston 10422 

C.  8.  CummiDRS  &  Co..  Bo.sion..i04-lM 

Estabrook  ACo.,  Boston 104-119 

Jose,  Parker  &  Co.,  Boston 104-109 

Securities  mature  $2,100  yearly  on  Dec.  1  from  1901  to  1910 
inclusive.  For  further  description  of  notes  see  Chronicle 
Dec,  29,  p.  1323. 

Granby  Union  Free  Scliool  District  No.  2,  Oswego  County, 

N.  Y.—Bond  Sale.— On  Dec.  7,  1900,  this  disirict,  located  in 
the  village  of  Oswego  Falls,  sold  an  issue  of  $2,800  H  bonds 
to  George  M.  Hahn,  New  York,  at  105'09.  Following  bids 
were  received : 

Geo.  M.  Hahn,  New  York $2,942  £0  I  Fulton  Savlnea  Bank,  Fulton.t2.879  00 

W.  J.  Hayes  &  Sons,  Cleve....  2,917  00  1  Farmers' 4 Mech.  B'k.L'ckp't.  2,800  00 

S-curities  are  in  denomination  of  $280,  dated  Dec.  19,  1900. 
Interest  will  be  payable  semi-annually  at  the  Citizens'  Na- 
tional Bank  of  Fulti  n.  Piincipal  will  mature  one  bond 
yearly  on  June  19  from  1910  to  1919,  inclusive. 

Greenville,  Ala.— Bonds  not  Sold— We  are  advised  that 
the  $45,(00  5%  30-year  gold  water  works  bonds,  which  we 
were  originally  informed  would  be  sold  on  Dec.  20,  were  not 
offered  at  that  time. 

Hagerstown,  Md. — Bond  Offering. — Augustus  Heimel,  Tax 
Collector,  will  sell  at  public  auction  at  11  A.  M.  Jan.  8  an 
issue  of  $17,000  4  per  cent  electric-light  and  improvement 


NEW  LOANS. 


CASCADE  COUNTY, 

MONTANA. 


$200,000  BONDS. 

Notice  is  hereby  given  that  in  pursuance  of  the 
provisions  of  Article  3,  Title  2,  Part  4,  ana  Article  4, 
Title  1.  Part  4,  of  the  Political  Code  of  the  State  of 
Montana,  and  of  an  order  duly  madeby  the  Board  of 
County  Commissioners  of  Cascade  County,  State  of 
Montana,  at  a  meeting  of  said  Board  held  on  the  6th 
day  of  December,  1900,  the  said  Board  of  County 
Commissioners  of  Cascade  County  will  on  the  22d 
day  of  January,  1901,  at  10  o'clock  A.  M.  of  said  day, 
at  the  County  Treasurer's  Office  in  the  County  Court 
House,  in  the  City  of  Great  Falls,  Cascade  County, 
Montana,  under  and  by  virtue  of  such  power  con- 
ferred upon  them  by  law  and  by  virtue  of  the  order 
aforesaid,  authorized  by  a  majority  of  the  electors 
of  Cascade  County  at  tbe  general  election  held  Nov. 
6th,  1900,  sell  coupon  bonds  of  Cascade  County,  State 
of  Montana,  to  the  amount  of  »200,000,  drawing  in- 
terest at  the  rate  of  4  per  cent  per  annum,  payable 
semi-annually  on  the  Ist  day  of  July  and  the  1st 
day  of  January  of  each  year,  which  bonds  will  be  of 
the  denomination  of  $1,000  each,  and  shall  be  re- 
deemable and  payable  twenty  years  from  the  date 
Of  their  Issue.  The  said  coupon  bonds  will  be  made 
payable  at  any  national  bank  designated  by  the  pur- 
chaser, and  the  County  will  deliver  said  bonds  at 
Buch  bank  to  the  order  of  such  purchaser.  The  In- 
terest on  said  bonds  will  be  payable  at  the  office  of 
the  County  Treasurer  of  said  Cascade  County. 

Sealedproposalsforthepurchaseof  said  bonds  will 
be  received  up  to  the  time  of  ^ale,  and  the  party  or 
parties  oflerlna  the  highest  bid  therefor  will  receive 
the  amount  of  such  bonds  as  he  or  they  may  offer 
to  buy.  A  New  York  draft  or  a  check  certlfled  by  a 
Great  Falls  bank,  payable  to  the  ord^r  of  the  County 
Treasurer  of  (  ascade  County,  to  the  amount  of 
$2,600,  will  be  deposited  with  the  County  Treasurer 
by  the  successful  bidder  as  a  guaranty  of  good  faith, 
and  will  be  forfeited  to  the  County  should  he  fail  to 
take  the  bonds.  Said  Board  of  County  Commis- 
sioners reserves  the  right  to  reject  any  and  all  bids. 

Bids  should  be  marked  "Bids  on  Bonds,"  and  ad- 
dressed to  Vincent  Fortune,  County  Clerk,  Great 
Falls,  Cascade  C  )unty,  Montana. 

By  order  of  the  Board  of  County  rommissloners 
of  Cascade  Couaty,  Montana. 

VINCKNT  FORTUNE, 
CountT  Clerk. 


$151,000  BONDS. 


Notice  is  hereby  given  that  in  pursuance  of  the 
provisions  of  Article  3,  Title  2,  Part  4,  of  the  Politi- 
cal Code  of  the  State  of  Montana,  and  of  an  order 
duly  made  by  the  Board  of  County  Commissioners 
of  Cascade  County,  State  of  Montana,  at  a  meeting 
of  said  Board,  1  eld  on  the  6th  day  of  December, 
1900,  the  said  Board  of  County  Commissioners  of 
Cascade  County  will,  on  the  22d  day  of  January,  1901 
at  10  o'clock  A.  M.  of  said  day,  at  the  County  Treas- 
urer's office  in  the  County  Court  House  in  the  City 
of  Great  Falls,  Cascade  County,  Montana,  under  and 
by  virtue  of  such  power  conferred  upon  them  by  law 
and  by  virtue  of  the  order  aforesaid,  sell  coupon 
bonds  of  f aid  Cascade  County,  State  of  Montana,  to 
ttie  amount  of  1151,000,  drawing  interest  at  the  rate 
of  4  per  cent  per  annum,  payable  semi-annually,  on 
the  Ist  day  of  July  and  the  1st  day  of  January  of 
each  year.  These  bonds  will  be  of  the  denomina- 
tion of  $1,000  each  aLd  shall  be  redeemable  and 
payable  twenty  years  from  the  date  of  their  issue. 
Tbe  said  coupon  bonds  will  be  made  payable  at  any 
national  bank  designated  by  the  purchaser,  and 
the  County  will  deliver  said  bonds  at  such 
bank  ot  the  order  of  such  purchaser.  The  in- 
terest on  said  bonds  will  be  payable  at  the 
office  of  the  County  Treasurer  of  said  Cascade 
County. 

Sealed  proposals  for  tbe  purchase  of  said  bonds 
win  be  received  up  to  the  time  of  sale,  and  the 
party  or  parties  offering  the  highest  bid  therefor 
will  receive  the  amount  of  such  bonds  as  he  or  they 
may  offer  to  buy.  A  New  York  draft  or  check,  cer- 
tified to  by  a  Great  Falls  bank,  payable  to  the 
order  of  the  County  Treasurer  of  Cascade  County  to 
the  amount  of  $2,500,  will  be  required  deuosited 
with  the  County  Treasurer  by  tbe  successful  bidder 
as  a  guaranty  of  good  faith,  and  will  be  f»rfeited  to 
the  Count*  should  he  fail  to  take  the  bonds.  Said 
Board  of  County  Commissioners  reserves  the  right 
to  reject  any  and  all  bids. 

Bids  should  be  marked  "Bids  on  Bonds, '  and  ad- 
dressed to  Vincent  Foi^une,  County  Clerk,  Great 
Falls,  Cascade  Co>  nty,  Montana. 

By  order  of  the  Board  of  County  Commissioners 
of  Cascade  County,  Montana. 

VINCENT  FORTUNE, 
County  Clerk. 


NEW  LOANS. 


DANVILLE,  KENTUOKT, 

SEWER  BOND^. 

Sealed  proposals  will  be  received  until  3  o'clock 
P.  M.  on  the  10th  day  of  January,  1901,  for  bonds  to 
the  amount  of  $25,000  ti)  be  i^sued  by  the  City  of 
Danville,  Ky.,  for  the  constraction  of  a  sj  stem  of 
sewers. 

The  bonds  will  draw  4%  interest,  payable  semi- 
annually. 

Full  information  concerning  terms,  financial  con- 
dition of  the  city,  etc.,  will  be  furnished  on  applica- 
tion to  tbe  undei signed. 

The  right  to  reject  any  or  all  bids  is  reserved. 

J.  B.  FISHER,  Mayor. 

j^l  l,OoO 

Dawson  County,  Mont., 

5%  BONDS. 

Notice  is  hereby  given  that  sealed  proposals  or 
bids  will  be  received  at  the  office  of  the  County 
Clerk,  Glendive,  Dawson  County,  Montana,  until  10 
o'clock  A.  M.  January  21st.  1901,  for  the  sale  of 
eleven  (11)  5  per  cent  coupon  bonds  of  "ne  thousand 
dollars  ($1,000)  each  of  the  County  of  Dawson,  State 
of  Montana,  such  bonds  to  run  twenty  years  with 
option  to  redeem  at  any  time  after  ten  years,  tbe 
proceeds  to  be  used  to  redeem  twenty-two  (22)  7  per 
cent  coupon  bonds  of  five  hundred  dollars  ($500) 
each  of  the  Issue  of  1883. 

The  Hon.  Board  reserves  the  right  to  reject  any 
and  all  bids. 

By  order  of  the  Beard  of  County  Commissioners. 
R.  L.  WYMAN,  County  Clerk. 

Dated  at  Glendive,  Mont.,  Dec.  11.  1900. 

Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

15  Wall  Street.  New  York. 

STATE,  CITY  &  RAILROAD  BONDS 


James  N.  Brown  &  Co., 

BANKERS, 

No.  O'i  CFDAU  STRKKT.  NEW  YOKK. 

Dealers  in  Covernment,  Municipal,  Rail- 
road and  Corporation  Bonds. 
IlfTERMST  ALLOtriCD   OX  DEPOSITS. 
Orders  ezeonted  on  N.  Y.  Stock  Exchanve. 
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bonds.  Securities  are  in  deDomination  of  |500.  Interest 
■will  be  payable  Jan.  1  and  July  1,  and  the  principal  will  ma- 
ture $1, COO  yearly  on  July  1  from  1924  to  1940,  inclusive. 
Bonds  are  free  from  county  and  miinicipal  taxation.  The 
authority  for  the  issuance  of  these  bonds  will  be  found  in 
Chapter  38,  Laws  of  1898,  and  Chapter  75,  Laws  of  1900. 

Hamilton, Ohio.— -Bond  Sale— Oa  Dec.  31,  1900,  $25,000  4^ 
refundiDg  bonds  were  awarded  to  Rudolph  Kleybolte  &  Co., 
Cincinnati,  at  1(  2'6'36.    Following  are  the  bids: 

Lamprecht  Bros.  Co.,  Cleve.  .$25,527  00 

Second  National  Bank 26,512  50 

W.  J.  Uayes*  Sons.Cleve....  25,x89  00 

advised  that 


R.  Kleybolte  &  Co.,  Clncln.  .»25.C56  50 

P.  S.  BrlKgs  &  Co.,  Clncin jas.elo  50 

SeasonKood  &  Mayer,  Cln 25,571  5j 


C.  R.  Williams  &  Co..  Pitts... »28,r88 00 
Dlcli  Bros.  &  Co.,  Phila'phia.  2 1,714  00 
Lamprecdt  Bros.  Co..  Cleve..  21,4b6  00 
W.  R.Todd  &Co..Cincinnati.  ai.425  00 
W.J.  Hayes*  Sons.  Cleve...  21,2«5  00 
S.  A.  Will,  PittsburK 21,t60  00 


Harrietstown,  N.  l.—Bond  Sale.— We  are 
the  $17,000  bridge  bonds  mentioned  in  the  Chronicle  May  12 
will  be  sold  at  private  sale  to  the  same  parties  who  have 
already  bought  bonds  of  this  town. 

Homestead  (Pa.)  Scbool  District.— BoTui  Sale.—Oa  Dae. 
27,  190O,  the  $20,000  A%  25  year  school  bonds  were  awarded  to 
C.  R.  Williams  &  Co.,  Pittsburg,  at  110-19— an  interest  basis 
of  about  8"40;*.    Following  are  the  bids  : 

I  Trowbridge  &  Nirer  Co..  Chic.$21,000  00 
Jas.  Caruthers  &  Co.,  Pitts.. .  2  ',982  00 

I  K.D.  Shepard  &CO..N.  Y 20,1'22  60 

8.  A.  Kean.  Chicaito 20,45000 

Turner  A.  Beall.  New  York..  20,320  00 
Seasongood  &  Mayer,  Cincin.  20,226  00 

For  description  of  bonds  see  Chronicle  Dec.  15,  p.  1233. 

Lancaster,  Mass. — Bond  Sale. — This  town  has  sold  an  is- 
sue of  $30,000  4  per  cent  30  year  refunding  notes  to  the  Clin- 
ton Savings  Bank  of  Clinton. 

Lima  (Ohio)  School  District.— Bond  O^ering.— Propos- 
als will  be  received  until  7:30  p.  m.,  Jan.  14,  1901,  by  Asa 
Catt,  District  Clerk,  for  |15,000  5%  bonds.  Securities  are 
issued  under  authority  of  Sections  22b,  3993  and  3994,  Re- 
vised Statutes  of  Ohio.  They  are  in  denomination  of  $1,000, 
dated  Jan.  14,  1901,  Interest  will  be  payable  semi-annually 
and  the  principal  will  mature  $1,000  yearly  on  Sept.  1  from 
1902  to  1918  inclusive.  A  certified  check  for  $750  on  a  Lima 
bank  must  accompany  proposals. 

Lyonsdale  (P.  0.  Port  Ley  den),  N.  Y.— Bond  Offering.— 
Proposals  will  be  received  until  12  m.,  Jan.  26,  by  Howard 
Sears,  Town  Clerk,  for  $10,0C0  4%  bonds  of  this  town.  Se- 
curities are  in  denomiiation  of  $625,  dated  Feb.  1,  1901.  In- 
terest will  be  payable  annually  on  Feb.  1  at  the  Black  River 


National  Bank  of  Lowville.  Principal  will  mature  one 
bond  yearly  on  Feb.  1  from  1902  to  1917  inclusive.  The  above 
issue  will  represent  the  total  indebtedness  of  the  town.  The 
equalized  valuation  is  $287,178.  In  Chapter  178,  Laws  of 
1896,  will  be  found  the  authority  for  the  issuance  of  these 
bonds. 

Monterey  County  (P.  0.  Salinas  City),  C&l.— Bond  Offer- 
ing.—Piopoaals  will  be  received  until  10  a.  m.,  Jan.  7,  1901, 
by  Jas.  Taylor,  County  Treasurer,  for  $128,000  4$f  bonds.  Se- 
curities are  in  denomination  of  $1,003,  dated  Jan.  1,  1901. 
Interest  will  be  payable  semi-annually  and  the  principal  will 
mature  part  yearly  on  Jan.  1  as  follows:  $12,000  in  1903, 
$6,000  from  1904  to  1913,  inclusive,  and  $7,000  from  1914  to 
1921  inclusive.  A  certified  check  for  $5,000  on  some  bank  in 
Mont  drey  County  must  accompany  proposals. 

Montgomery  County,  Ala.— Bond  O^eringr.— Proposals  will 
be  received  until  12  m,,  Jan.  7,  for  $100,000  5%  20  40  year 
(optional)  highway- improvement  bonds.  Securities  are  in 
denomination  of  $1,000,  dated  Jan.  1,  1901.  Ititerest  will  be 
payable  semi-annually.  A  certified  check  for  $1,000  must 
accompany  proposals.  C.  A,  Allen  is  Clerk  of  the  Board  of 
Revenue. 

Mount  Healthy,  Ohio.— Bond  SaZe.— Feder,  Holzman  & 
Co.,  Cincinnati,  were  awarded  on  Dec.  31,  1900,  the  $600  5% 
1-lO.year  (serial)  bonds  at  104-08,  and  the  $489  70  5%  1  10-year 
(serial)  bonds  at  104-03,  For  description  of  bonds  see  Chroni- 
cle Dec.  8,  p.  1185. 

Newarlj,  N.  J.— Bond  Sale.—Oa  Dec.  28,  1900,  the  $1,000,- 
000  S}4%  3U-year  city-hall  bonds  were  awarded  to  Wells,  Her- 
rick  &  Hicks,  New  York  City,  at  108-40- an  interest  basis  of 
about  3'07^.     Following  are  the  bids  : 

Wells,  Herriok  &  Hicks,  N.  Y.. .108-40    I  Byrne  &  McCoom,  New  York.. .108-01 

I  W.J.  Hayes  &  Sons.  Cleve 107-696 

I  Kountze  Bros.,  Thompson,  Ten- 
I     ney  &  Crawford  and  John  D. 

Eyentt&  Co.,  New  York 107-644 


R.  L.  Day  &  Co.  and  Estabrook 

&  Co..  New  York 108-19 

Dick  Bros.  &  Co.  and  Ladenburg 

Thalmann  &  Co..  New  York... 108-187 

Blair  &  Co..  New  York 108-168 

N.  W.  Harris  &  Co.  and  Farson 

Leach  &  Co.,  New  York 108-155 

Harvey  Fisk  &  Sons  and  Ver- 

milyeA  Co..  New  York lOS'OS 


Dominick  &  Domlnlck.  N.  Y.... 107*333 
E.  C.  Jones  &  Co.,  New  Fork.... 107-016 
Gottfried.  Kruegar  &  Co.  (for 
1500,000) 105-92 


For  description  of  bonds  see  Chronicle  Dec.  22,  p.  1283. 

Newport,  Ky.— B-nd  SoZe.— Local  papers  state  that  tfce 
Western  German  National  Bank  and  the  Atlas  National 
Bank  of  Cincinnati,   who,   on  Dec.  5,   190O,  were  awarded 


NEW  LOANS. 


SAFE    INVESTMENTS 


We  own  and  offer  the  following  carefully  investigated   municipal  bonds, 
which  we  recommend  as  safe  investments: 


CITY    BONDS. 


City  of  Chicago  Ref.,  8  yr 3 


Netting 
Investor. 

1^ 


3M 
4J^ 


City  of  Chicago  School,  11  yr 

City  of  Chicago,  Drainage,  1-2  yr. 
City  of  Chicago,  Twp.,  1  to  4  jr. . . 
City  of  Dubuque,  la.,  Ref.,  20  yr  . 
Mt.  Vernon,  111.,  Water,  8  to  28  yr.  5 

Lemont,  111.,  Ref.,  8  to  14  yr 3% 

Eveleth,  Minn.,  Water  and  Sewer, 

2to20yr 43^ 

Dunkirk,  Ind.,  Elec.  L't,  5  to  20  yr  i% 
Newp't  News,  Ta.,  Fire  Dept.  40  yr.3  65 

Prescott,  Ariz  ,  Water,  50  yr 4' 70 

Wash'gton,  Kan.,Water,  10 to 20  yr.  4)^ 
Winfleld,  Kan.,  Refund.,  5  to  11  yr  4}^ 
Oxford,  Miss.,  Elec.  Light,  20  yr. . .   6 

STATE  BONDS. 


St.  of  Coahuila,  Mex.,  Gold,  40  yr.  6 


COUNTY  BONDS. 

Nettinsr 
Investor. 

Cook  Co.,  III.,  Ref.  Gold,  7  to  20  yr.  3M 

Benton  County,  Ind.,  Asylum,  5  yr.  S}4 

Pemiscot  Co.,  Mo.,  Jail,  10  to  20  yr.  3K 

Walworth  Co..  S.  D.,  Ref.,  10  yr. . .  4i^ 

SCHOOL   BONDS. 

Cook  Co.  (Bloom  Twp.) High  SchL 

Dist.  20yr 3^ 

De  Kalb  Co.  111.,  (Somonauk).  6  to 
16yr .3-70 

Christian  Co.,  Mo. (Sparta),  6  to  20 

yr 41^ 

Newp't  News,  Ta.,  Sch.  Bldg..  40yr3-e6 
Wise  Co.,  Va.,(Big  Stone  Gap),  20 

yr m 

Comordia,  Ean.,  Bd.  of  Education, 

20  year 4 

Willcox,  Ariz.,  Sch.  Dist.,  Gd.lO  yr.  5)^ 


Redlands,  Cal.,  Sch.  Dist.,  8  to  10  yr  3% 
Our  January  circular,  fully  describing  the  above  issues,  sent  on  application. 
Personal  interviews  and  correspondence  invited. 

TROWBRIDGE  &  NIVER  CO. 


First  National  Bank  Building. 


Chicago. 


SOUTHERN   AND   WESTERN 
SECUH.1TIES. 

D.  H.  LIVERMORE, 

SUCCESSOR  TO 

ROSENBEtGER  &  LIVERMORE 

81  NASSAU  STREET.       "       «EW  VURK. 


MUNICIPAL  BONDS. 

E.  C.  Stanwood  &  Co.. 

BANKERS, 

121  Devonshire  Streets 
BOSTON. 


NEW  LOANS. 


AT  ATTRACTIVE  PEICES 


We  oivnand  offer,  subject  to  sale: 
MUNICIPAL  BONDS. 

$10,000  Knox  Co.,  Ind.,  Drain' ge  6s 

10,000  Sullivan  Co.,  la.,R'd4  1-2s 

5,000  Wallace,  Idaho,  Sewer  6s 

2,500  Palestine, III., Elec.  LightSs 

6.500  W,  Hammond,  III.,  Rfnd.  5s 

50,000  City  of  Chicago  Improve.  4s 

15,000  City  of  Chicago  Improve.  6s 

CORPORATION  BONDS. 

$40,000  Chariest' n, III. ,L.H.&P.g6s 
27,000  Carbondale,lll  ,Lgt.Co.gl6s 

SENDIFOR  SPECIAL.  LIST, 

William  0.  Thompson  Oomp'y 

Public    Securities, 

412  l8t  NATIONAL  BANK  BUILDING, 

CHICAGO,  ILL. 
Investment  Securities 

FOR 

BA¥INGS  BANKS  and  TRUST FU If 08 
H  BONDS  A  SPECIALTY. 

EDW.   C.  JONES  A,  CO., 


NEW  YORK. 
PHILA..    -     . 


-  1  NASSAU  STREET. 

-  118  SO.  FODRTH  ST. 


Barstow,  Jester&Co. 

MUNICIPAL,  ) 

RAILROAD.  BONDS. 

CORPORATION,  ) 

50  Wall  Street, 
New  York. 

Correspondence  Solicited 


Januaby  5,  1901.] 
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$215,000  SJ4%  30-year  refunding  bonds  at  103'81,  made  a  sec- 
ondary proposition  to  take  $590,000  (the  total  amouQt  to  be 
refunded)  at  104  746  for  3'65  per  cents.  The  latter  proposi- 
tion was  accepted  by  the  Council  and  the  Board  of  Aldermen 
and  the  contract  signed  by  the  Miyor  on  Dae.  31,  1900.  For 
description  of  bonds  sae  Chronicle  Dec.  1,  p.  1133. 

North  Milwaukee,  'Wis.— Bond  O^ertna.— Proposals  will 
be  received  until  7:30  p.  M.Jan.  7,  1901.  by  Byron  R.  Godfrey, 
Village  Clerk,  for  |6,000  4.%  1-6  year  (serial)  village  hall  bonds. 
Securities  are  in  denomination  of  $100,  dated  Nov.  1,  1900. 
Interest  will  be  payable  semi  annually.  The  total  indebted- 
ness of  the  village,  including  the  above  issue,  is  $15,t00  and 
the  aseessed  valuation  $484,274. 

Norwalk,  Ohio.— Bonds  Defeated.— The   $9,000  electric 
light-plant  bonds  which  were  originally  reported  as  having 
been  voted  were  defeated  and  the  bonds  will  not  ba  issued. 

Petersburg,  Va. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  M.,  Jan.  15,  by  G.  B,  Gill,  City  Auditor,  for 
$75,000  31^^  40  year  gold  street-paving  and  improvement 
bonds.  Of  this  issue  $50,000  will  be  in  denomination  of 
$1,000  and  $25,000  of  $500  each,  all  dated  Jan.  1,  1901.  Inter- 
est will  be  payable  semi-annually  at  the  office  of  the  City 
Treasurer.  A  certified  check  for  2%  of  the  par  value  of  the 
bonds  bid  for  must  accompany  proposals.  Bonds  will  be 
certified  to  as  to  genuineness  by  the  United  States  Mort- 
gage &  Trust  Co.,  New  York  City,  and  their  validity  has 
been  passed  upon  by  George  Mason,  Esq.,  Attorney  for  the 
city.  Proposals  must  be  made  on  blanks,  which  may  be  ob- 
tained from  the  City  Auditor. 

Polk  County  (Ore.)  School  District  No.  29— Bond  Sale. 
— On  Dae.  15,  19C0,  the  County  Treasurer  sold  an  issue  of 
$13,000  5jS  10  20  year  (optional)  refunding  bonds  of  this  di.s- 
trict  (which  is  located  in  Independence)  to  H.  Hirshburg  of 
Independence  at,lC4'776.    Following  are  the  bids  : 

H.  Hlrshburclndependence  $13,6J1  00  |  McMinnville  Nat.  Bank  .  .$13,456  00 
R.  KleybolteA  CcClncln...  13,626  00  J  Morris  &  Whitehead,  P'tl'd,.  13,262  26 

Securities  are  dated  Jan.  1,  1901,  and  the  interest  will  be 
payable  semi-annually. 

Rensselaer  County  (P.  O.  Troy),  N.  Y.— Bond  Ofering.— 
Proposals  will  be  received  until  12  m  ,  January  30,  by  Eli  as 
P.  Mann,  County  Treasurer,  for  $16,000  Z]4%  refunding  bonds. 
Securities  are  issued  to  pay  off  part  of  an  iseue  of  $39,0C0  war 


bonds  which  mature  Feb.  1,  1901,  the  remaining  $23,000 
being  provided  for  in  the  tax  levy  for  1900.  The  new  bonds 
are  in  denomination  of  $1,'  00,  dated  Feb.  1,  1901.  Interest 
will  be  payable  semi-annually  at  the  National  State  Bank  of 
Troy.  Principal  will  mature  one  bond  yearly  on  Feb.  1 
from  1902  to  1917.  inclufcive. 

Rome,  N.  Y.— Bond  Sa^e.— On  Dec.  29,  $S,510  43  Z^i  1-4- 
year  (serial)  street-paving  botds  were  awarded  to  F.  M. 
Shelley,  Rome,  at  100-72,  and  $5,321  96  Zy^^  1-4-year  (eerial) 
street-paving  bonds,  to  A.  W.  Hills  for  the  Oneida  Savings 
Bank,  at  100  60.  For  description  of  bonds  see  Chronicle 
Dec.  29,  p.  1326. 

Rutherford,  N.  i.—Bond  Sale.-On  Dee.  28, 1900,  the  $S3,- 
500  a  15  year  refunding  bords  weie  awarded  to  Thompson, 
Tenney  &  Crawford,  New  York,  at  105-58 — an  interest  basis 
of  about  3-519^.  These  bonds  were  originally  advertised  for 
sale  on  Dec.  18,  but  the  sale  was  postponed  until  the  above 
date.  For  description  of  bonds  see  Chronicle  Dec.  15,  p. 
1235. 

St.  Charles,  Mo.— Borrd  Sale.-  On  Dec.  27, 1900,  the  $115,- 
000  4%  gold  water- works  bonds  were  awarded  to  St.  Louis 
investors  at  a  price  said  to  be  103 "048.  For  description  of 
bonds  see  CnRONicLE  Dec.  15,  p.  1235. 

Salt  Lake  City,  Utah. — Bond  Sale- — No  bids  were  re- 
ceived on  Dec.  25,  1900,  for  the  $500,000  dl4i  20-ye8r  refund- 
ing bonds,  and  the  securities  were  re-oflfered  as  4  per  cents  on 
Dec.  29.  190O,  at  which  time  they  were  awarded  to  Farson, 
Leach  &  Co.,  Chicago,  at  103-162  and  lithograph  bonds  free 
of  charge.  Following  bids  were  received  for  the  4  per  cent 
bonds ; 


Karson.  Leach  4  Co..  Chlc.*t515,811  00 
N.  W.  Harris  &  Co.,  Chlcago.*513,400  00 


B.  H.  Rollins  &  Sons.  Bo«t  .+$512,800  00 
E.  D.  Shepard  &  Co.,  N.  Y...*612,')13  00 
W.  J.  Uayes  &  Sons,  Cieve..  603,7C1  00 

f  E.  H.  Rollins  t  Sons.  Boston,  also  bid  103-20 


*  And  llthoeraphed  bonds, 
for  any  part  of  the  above  issue, 

Shelburne,  Ont.— Bond  Sale.— The  $5,000  i%  debentures 
mentioned  in  the  Chronicle  Dec.  8  have  been  sold  to  the 
Central  Canada  Loan  &  Savings  Co.  of  Toronto  at  102-22. 
For  description  of  bonds  see  the  above-named  Chronicle, 
p.  1185. 

South  Dakota. — Loans  Negotiated.— A  sum  aggregating 
$4,135  has  recently  been  loaned  out  of  the  Permanent  School 
Fund  as  follows  :  Roberts  County  $2,000,  Codington  Coun- 


NEW  LOANS. 


$1,000,000 

First  Mortgage  5%  Gold  Bonds 

Chicago  &  Milwaukee  Electric  Ry.Co. 

Denonfiination  $1,000.    Dated  July  1,  1899.    Due  July  1,  1919. 
Interest  payable  in  New  York  or  Chicago. 


■ 

These  bonds  are  the  first  and  only  lien  upon  the  property  of  the  Chicago  & 
Milwaukee  Electric  Railway  Co.,  which  road  connects,  on  a  north  and  south  line 
of  38  miles,  15  suburban  cities  and  towns  having  a  population  of  70,000,  with 
Chicago  a  city  of  two  millions,  The  net  earnings  of  this  property  for  the  first 
year  while  under  construction  were  over  50  per  cent  in  excess  of  the  interest 
charges,  and  the  last  four  months  show  an  inncrease  of  over  25  per  cent  in 
earnings  as  compared  with  the  same  period  of  1899.  Conservative  estimate  of 
the  net  earnings  for  this  year  will  be  $120,000 -nearly  2}4  times  the  interest 
charge. 

Special  circular  and  full  information  furnished  upon  application. 

Price  103  and  interest, 


A.  C.  FROST  &  CO., 

BANKERS, 

108    LA    SALLE    STREET,    CHICAGO,    ILL. 


MUNICIPAL    BONDS. 

Securities  Netting  from  3J^  to  6^ 

ALWAYS  ON  HAND. 
Send  for  our  Investment  Circular. 

DUKE    IVI.   FARSON,    Banker, 

Mnulolpal  Bonds.  115  Dearborn  Street, 

CHICAGO. 


INVESTMEjyJT_SECURITIES. 

MUNICIPAL,         ) 

RAIbROAD  [BONDS 

cokpokation) 

Securities   NettinK   from  4><  to  6  Per   Cent 
al^vays  on  hand. 

'   SKND  FOR  LIST. 

ROBY  ROBINSON, 

ATLANTA    UA. 


INVESTIVIENTS, 
N.  W.  HARRIS  &  CO., 


BANKERS. 

New  Toek.  Chicago.  Boston. 

Deal  in  Bond*  of 
Railroad,  Street  Rail- 
way.  Gas  and  Electric 
JAght  Companie*. 
Govemrrunt  and  ifw- 
nicipal  Bonds  Bought 
and  Sold. 


Issue  Travelers' 
Letters  of  Credit 

AVAILABLE  IN  ALL 

PARTS  OF  THE  WOELD. 

Quotations  furnished  for  purchase,  sale  tc  exchanea 

31  Nassau  St.,  '^^'^emidi'^r'^^  New  York. 
Cable  address:— SABA. 

ADAMS  &  COMPANY, 

BANKERS, 

DEALERS  IN 

INVESTMENT  BONDS. 

Members  of  BostOQ  Stock  ^Exchange. 

No.  7  Congrresg  and  31  State  Streets, 
BOSTON. 


MASON,  LEWIS  &  CO. 

BANKERS, 


CHICAGO. 

Monadnock  Buildlniti 


BOSTON, 

00  DeTonslilre  St. 


MUNICIPAL 

RAILROAD  BONDS. 

CORPORATION 

Choice  lasues. 

Street   Railway  and  Gas  Companies. 

LIST  ON  APPLICATION. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS, 

6o  State  Street, 
BOSTON. 
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ty  $600,  MoPherson  County  |635,  Jerauld  County  $500  and 
Gregory  County  |400. 

Spearflsb,  S.  Dak.— Sond  Sale  — We  are  advised  that  the 
$4,000  5i  10  20-year  (optional)  water  bonds,  mentioned  in  the 
Chronicle  Dec.  8,  have  been  sold  to  local  investors. 

Tampa,  FI&.— Bonds  Voted. — At  the  election  held  Dec.  18, 
1900,  the  proposition  to  iSfUt-  $250  000  5^  gold  water  and  light- 
ing bonds  carried  by  a  vote  of  489  to  134  Full  details  of  these 
bonds  have  not  yet  been  determiced  upon.  John  A.  Weller 
is  City  Auditor  and  may  be  addressed  on  the  subject. 

Toledo,  Oliio.—BoTcd  Sale.— Oa  Dec.  28  1900,  the  following 
bids  were  received  for  the  $52,356  14  i%  2^ -year  (average) 
street-improvement  bonds : 

Premiiim. 

Seasongood  &  Mayer.  Cincinnati  (for  $52  356  14) $673  29 

K.  KleybolteA  Co..  Clnrmnatl  (f  >r  «'.a,36e  14) 44100 

Second  Natior  111  Bank  (f.ir»5-'.3Srt  14)     377  s 8 

Merchants  A  Clerks'  Savlntrs  Bank  (for  $16,231  87) 16100 

W.J.  Hayes  &  sops,  Clevelano  (for  »62,356  14) 127  00 

Spitzer&Co..  Toledo  (lor  »lrt.23i  h  )        11540 

New  First  National  Bank,  Columbus  (for  $16,23187) 51  76 

Only  $16,231  87  of  the  above  bonds  {ihe  Colburn  Street  and 
Third  Street  paving  issues)  were  awarded,  and  the  ramainirg 
bonds  will  bs  le  advertited.  For  full  description  of  bonds 
see  Chronicle  Dec.  i,  p.  1135 

Tuscalooi^a  County,  A.\a.—Bond.  Sale.— On  Dec.  14,  1900, 
this  county  sold  to  S-asongood  &  Mayer.  Cincinnati,  an  issue 
of  $25,000  5%  20  year  bridge  bonds  at  106  84— an  interest  basis 
of  4  48^. 

Utica,  N.  Y. — Bonds  Authorized. — The  Board  of  Alder- 
men has  authorized  the  issuance  of  the  following  bonds : 
$14,187  29  for  paving  Lincoln  Avenue;  $59  33  for  catch  basin, 
Schuyler  and  Kqox  streets;  $39  07  for  catch  basin,  Knox 
and  Stark  streets;  $602  ."13  for  sewer  in  Columbia  Street; 
$10,000  for  city  fund;  14.200  for  interest  fund;  $10,000  for 
police  and  fire  fund  and  $1  0 10  for  bridge  fund. 

Webster  City,  Iowa. —  Bond  S'le.  -This  city  has  sold  an 
issue  of  $7,000  bonds  to  the  First  National  Bank,  Chicago. 

Weehawken  School  District,  Hadson  County,  N.  J.— 
Bond  Offering. — Proposals  will  be  received  until  8  p.  M.,  Jan. 
21,  by  C.  Roehr,  District  Clerk,  for  $70,0ii0  H  bonds.  Se- 
curities are  in  denomination  of  $1,000,  dated  March  1,  1801. 
Interest  will  be  payable  semi  am  uilly  at  the  Hadson  Trust 
Co.,  West  Hoboken.     Principal  will  mature  $3,000  yearly  on 


March  1  from  1916  to  1930,  inclusive,  and  $25,000  on  March  1, 
1931.  A  certified  check  for  one  per  cent  of  the  par  value  of 
the  bonds  bid  for,  payable  to  the  Board  of  Education,  must 
accompany  proposals. 

WellsTllle,  Ohio.— Bonds  Voted.— At  the  election  held  re- 
cently the  issuance  of  $65  000  sewer  and  $75,000  water  bonds 
was  authorized.  The  bonds,  we  are  advised,  will  be  offered 
for  sale  about  Feb.  1,  1901. 

Westchester  County,  N.  Y.— Bond  Sale.— Oa.  D.->c.  28,  1900, 
the  Sing  Sing  Savings  Bank  was  awarded  $25  00i>  Z%i  fund- 
ing bonds,  maturing  June  1,  1925.  at  107-03  and  $21,742  33^^ 
fonding  bonds  maturing  June  1,  1926,  at  1  7'21.  These 
awaids  were  made  onan  interest  basis  of  about  3*10^.  Follow- 
ing are  the  bids  : 


Sing  Sing  Say.  Bank.  {^UTilvlZll 
Thompson.  Tenney  &  Crawford, 

New  York 106-581 

N  W  Harris*  Co..  New  York...  106-57 

W.  J.  Hayes  &  Sons,  Cleve 106-685 

Edw.  C.Jones  &  Co.,  New  York.lO""477 
Geo.  C.  White  Jr.,  New  York 10641 


Farson,  Leach  &  Co..  New  York.106-26 
R.  Kleybolte&C)..  New  York.. 1(6-233 

Geo.  M.  Hahn,  New  York 106-18 

Allen,  Sand  &  Co  ,  New  York..  .106-0» 
Season Kood  &  Mayer.  Cincin..  .105'63 

Westchester  Savings  Bank 105-00 

W.  R.  Todd  &Co.,  New  York.. .101-00 


Securities  are  in  denomination  of  $5,000,  except  one  bond, 
which  is  for  $6,742,  all  being  dated  Jan.  1,  1901.  Interest 
will  be  payable  June  1  and  December  1  at  the  office  of  the 
County  Treasurer. 

Yonkers,  N.  Y. — Bond  O^ering.— Proposals  will  be  received 
until  4  P.M.  Jan.  9,  by  Leslie  Sutherland,  Mayor,  for  the 
following  bonds:  $15,000  4^  assessment  bonds,  dated  Jan.  15, 
19  )1,  and  maturing  Feb.  1,  1902;  also  $1  000  Z%%  crematory 
bonds,  dated  Jan.  15,  1901,  and  maturing  April  1, 1910. 

Youngslown,  Ohio. — Bond  Offering  —Proposals  will  be  re- 
ceived until  2  p,  M,,  Jan.  7,  1901,  by  Wm.  I.  Davies,  City 
Clerk,  for  $5,000  h%\  sidewalk  bonds.  Securities  are  dated 
Jan.  7, 1901.  Interest  will  be  payable  semiannunlly  at  the 
office  of  the  City  Treasurer.  Principal  will  manure  $1,000 
yearly  on  October  1  from  1901  to  1905,  inclusive.  Purchasers 
mast  be  prepared  to  take  the  bonds  not  later  than  Jan.  14, 
1901.  A  ceriified  check  on  a  Mahoning  County  bank  for  $150 
must  accompany  proposals. 

Zanesvilie,  Ohio.- iVo  Bond  Election  Held.— We  are  ad- 
vised that  the  election  which  was  to  have  be^n  held  on  Dec. 
27,  190O,  to  vote  on  the  question  of  i-sning  $64,000  filtration 
p  aat  bonds,  did  not  come  off  as  at  first  proposed. 


INVESTMENTS. 


DENrSON,  PRIOR  &  CO. 

1>JB!AIjX!B8  in 

High      Graae      Bond^. 

SEND    FOR    LISTS. 

§  Exchange  Place,  Boston. 
121  Euclid  ATcnue,  Cleveland. 

E.  H.  ROLLINS  &  SONS, 

BAIVKERS. 

Bonds  for 
Permanent  Investment 

19  milk  street,  BOSTON. 
Denrer.       San  Francisco. 

T.  B.  POTTER, 

MUNICIPAL  and      DnKinc 
CORPORATION      DUNUb, 

172  Washington  Street, 
CHICAGO,         -       -       •        ILLS. 

LIST    ON    APPLICATION. 

Adrian  H.Muller&Son, 

AUCTIONEERS, 

Regular  Weekly  Sales 

OF 

STOCKS  and   BONDS 

EYEBT  WEDNESDAY. 

W   r   REDMOND.  LOUIS  MBSIBB. 

Office  No.  24  Pine  Street.  N.  Y. 


MISCELLAMEOUS. 


LONDON  AND  PARIS 
EXCHANGE,  Ld., 

Bankers  and  Exchange  Agents. 

HEAD    OFFICE! 

24  Throgmorton  St.,  London,  E.  C. 

The  excbange  Is  prepared  to  entertain 
a  proposal  for  tlie  establlsliment     of 
an  Agency  In  New  York.    Hlgb- 
est  references  required. 


F.  R.  FULTON  &  CO., 

Municipal   Bonds, 
171   la   salle   street, 

CHICAGO. 

W.  A.  C.  EWEN, 

Bailroa'  Bonds  and  Guaranteed  Stocks 

FOR   INVESTMENT. 

Commission  Orders  Executed. 
Car  and  Engine   Trusts  Negotiated. 

Ten  years'  experience  in  the  Finincial  and 

Operating  ManagemenL  of  Railroads. 

a  WAL.L>  STREET.     -    -    -     NEW  YORK. 


Fred.    H.   Smith, 

STOCK    BROKER,  8  BROAD    ST.,    N.   Y. 

Member  N.  T.  Con.  Stock  Exchange. 

STOCKS,  BONDS,  GRAIN. 

Bought,  sold  and  carried  upon  moderate  marfdn. 
COMMISSION   1-16TH. 

Book  of  Railway  Statistics  upon  Application. 
Tel.  2386  Cort.  Bstablished  1868 


Nashyille  Chattanooga  &  St.    L.  By. 
Stock, 

N«shTille  &  Decatur  Bailroad  Stock, 

Cumberland  Telephone  &  Tel.  Co.  Stock 

Dealt  In  by 

COULDING    MARR, 

Nashville,  Tenn. 

EDWIN  R.  LANCASTER, 

INVESTMENT  SECURITIES. 

Sonthem  Securities  a  Specialty. 

15  WAIil.  STREET.  NEW  YORK. 


MISCELLANEOUS. 
Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES. 

238-240  La  Salle  Street, 

CHICAGO. 

New  York  Office.  52  Broadway. 


Municipal,  Railroad, 
January     Investments, 

AND  CORPORATION  BONDS. 

Farson,  Leach  &  Co., 


CHICAGO. 


NEW  YORK. 


A.R.MACFARLANE&COa 

BA.lfS.X!Ra  AND  BROSJEB8, 

DULUTH.  MINN. 

[Members  American  Bankers'  Ass'a.j 

DKAUIRS   IN 

Commercial  Paper,  Mortgage  Loans, 

Local  Stocks  and  Real  Estate. 

Act  aB  agents  for  non-resident  property  oyrners  and 
Investors. 


SECURE    BANK   VAULTS. 


GENUINE 
Vf  ELDED  CHROME  STEEL  AND  IROM 

aonnd  and  Flat  Bars  and  &-pl;  Plates  and  Angles 

FOB  SAFES.  VAULTS,  Ac. 

Cannot  be  Sawed,  Cut,  or  drilled,  and  positively 

Bur«;lar  Proof. 

CHROME    STEEL.    WORKS. 

Kent  Ave.  Keap  and  Elaoper  Sts., 
Sole  Man'f 'ers  In  the  D.  S.     B  iUOO  M.  L.  YN.  K .  V 


omm^rfta 


Quotation  Supplement  (yimm^     Street  Railway  Supplement  <^hm^ 
Investors  Supplement  (Qoaneriy)     State  and  C%  Supplement  (^ytnaaij^ 

(Entered  aooordlng  to  Aot  of  Oongress,  In  the  year  1900,  by  tbe  Wtlliax  B.  Dasx  OoicF.^irr,  In  the  office  of  the  Librarian  of  Con^esB.] 


VOL.  72 


SATURDAY,  JANUARY  12,  1901. 


NO.  1855. 


PUBLISHED  WEEKLY. 

Terms  of  Subscription— Payable  in  Adrance : 

For  One  Year $10  00 

For  81x  Months 6  00 

Bnropean  Subscription  (InclndlnK  postage) 13  00 

European  Subscription  Six  Months  (Including  postage).......     7  50 

Annual Subsoriptlon  in  London  (Inoladlng  postage) M2  lis 

8ixMo8.  d!o.  do.  do. Allls. 

Above  subscription  Includes— 
Thb  Quotation  supplbment  |  Street  Railway  Supflekent 

Thb  Investors'  Supplement  |  State  and  City  Supplement 

Terms  ol  Adrertlsing— (Per  Inch  Space.) 

Transient  matter $4  20   Three  Months    (13  times).. $29  00 

8TANDINO BUSINESS OARDS.  Six  Months         (26     "     )..   50  00 

Two  Months         (8  times)..  22  00    Twelve  Months  (52     "     )..  87  00 

London  Agents: 

Messrs.  Edwards  &  Smith,  l  Drapers'  Gardens,  E.  O.,  will  take  sub- 
scriptions and  advertisements,  and  supply  single  copies  of  the  paper 
at  Is.  each. 

WILLI  Am  B.  DANA  COMPANY,  Pabllsbers, 

Pine  Street,  Corner  of  Pearl  Street, 

Post  Office  Box  958.  NEW  YORK. 


GLEARINQ  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Jan.  12,  have 
been  $2,613,655,220,  against  $2,356,120,521  last  week  and 
$1,778,946,878  the  corresponding  week  of  last  year. 


Gliabinos. 

Beturrw  by  Telegravf^ 

Kew  York 

Boston. 

Philadelphia 

Baltimore 

ChloftKO 

St.  LoulB , 

New  OrleanB 

Seven  cities,  6  days 

(Kher  oltles,  6  days 

Total  all  cities,  6  days 

All  oitles,  1  day 

Total  all  cities  for  week.. 


Wttk  Ending  January  12. 


1901. 


«1.B68.»76,107 
129,911,084 
92,583,035 
20.794.813 
182,912,565 
38,882.558 
11,443,691 


{1,973,468,851 
280,089,913 


$2,203,640,794 
410,114,426 


t2>ei3,d65.22C 


1900. 


t898,961.936 

117,260,889 

74.191977 

17,880.73  i 

118,819,766 

30.007,905 

8,820,107 


$1,261,913  318 
204,273,198 


$1,469,216,814 
809,729,664 


$1,778,946  378 


P.  Cent 


+74-6 
+4-8 
+24-8 
-H6-8 
+3  4 
+12-7 
+67-8 

+56M 
+12-6 


+500 
+82-5 


+470 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot, 
of  course,  furnish  them  to-day,  bank  clearings  being  made 
up  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
hence  in  the  above  the  last  twenty-four  hours  of  the  week 
have  to  be  in  all  cases  estimated, as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  end- 
ing with  Saturday  noon,  January  5,  and  the  results 
for  the  corresponding  week  in  1900,  1899  and  1898  are 
also  given.  In  comparison  with  the  preceding  week 
there  is  an  increase  in  the  aggregate  exchanges  of 
four  hundred  and  seventy  one  million  dollars,  the  gain 
at  New  York  being  three  hundred  and  twenty-eight  millions. 
Contrasted  with  the  week  of  1900  the  total  for  the 
whole  country  shows  a  gain  of  28'3  per  cent.  Com- 
pared with  the  week  of  1899  the  current  returns  record 
an  increase  of  30-6  per  cent,  and  the  excess  over  189S  is  40-1 
per  cent.  Outside  of  New  York  the  increase  over  1900  is  10-7 
per  cent.  The  excess  over  1899  reaches  186  per  cent,  and 
making  comparison  with  1898  the  gain  is  seen  to  be  19-6  p.  c 


(Jltaringt  at— 


New  York 

Philadelphia 

PlttsbnrB 

Baltimore 

Buffalo 

Washington. 

Albany 

Rochester 

Syracuse 

Scranton 

Wilmington 

Binuhamton 

Chester 

Total  Middle 

Boston 

Providence 

Hartford 

New  Haven 

eprlngfleld 

V^orcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Holyoke 

Total  New  Eng.. 

ChlcaKO 

Cincinnati 

Detroit 

Cleveland 

Milwaukee 

Columbus 

Indianapolis. 

Peoria 

Toledo 

Grand  Rapids 

Dayton  

Evans  vllle 

Youngstown 

SpringBeld,  111 

Lexington 

Akron 

Kalamazoo 

Rockford 

SprinKfleld,  Ohio.. 

Canton  

Jacksonville,  111... 
Quincy 

Tot.  Mid.  West'n 

San  Francisco 

Salt  Lake  city 

Portland 

Los  Aneeles 

Seattle 

Spokane 

Tacoma. 

Helena 

Fargo , 

Sioux  Falls 


Wtet  ending  January  5 


1901. 


1.691,518.292 

105,999,6U8 

38476,827 

23,390.303 

6,2«5.256 

8,903,821 

3,457,264 

3,673.090 

1.621,589 

1,281,944 

1,089,200 

449,800 

492,796 


1,778,652 

173,299 

7,608, 

3,776, 

1.738 

1763 

1.808, 

1.637, 

1,161 

e04 

671 

435 


668 
.130 
600 
^198 
,983 
,379 
716 
428 
487 
434 
574 


1900. 


148,108.a2fl 

98.073.076 

25.83H,762 

2i,VK;j.488 

5,i!82,fl«0 

2,934,827 

8,342,310 

8,629,886 

1,641,129 

1.336,943 

999,886 

623,600 

891.713 


1900.    , 
P.  Cent. 


1899. 


Total  Paollio 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport. 

Sioux  City 

Topeka 

Wichita 

Fremont. 

Hastings 

Tot.  other  West. 

St.  Louis 

New  Orleans 

Louisville 

Qalveston 

Houston 

Savannah 

Richmond 

Memphis 

Atlanta 

Nashville. , 

Norfolk 

Augusta , 

KnoxvlUe 

Fort  Worth , 

Birmingham 

Macon 

Little  Rook 

Chatt.inooga 

Jacksonville. 

Total  Sout&em... 

Total  all 

Outside  N 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

victoria 

Vancouver 

Total  Canada 


193,095,507 

142,776.780 

17,627,700 

9.723,177 

12,868,888 

6,231,478 

6.100,000 

3,463,132 

2,ij64,3a4 

1,882.009 

1.521,888 

1.190,000 

916,510 

825,880 

578,8)8 

620,272 

326,800 

886.338 

815,000 

287,963 

382.333 

176,475 

265,389 


209,97«.673 

19.306,044 

3,633,976 

2,226,159 

2,500,292 

1,814.160 

1,188,096 

1,118,738 

660.867 

400.000 

162.5U 


82,941,066 

16,119,681 

11,478,990 

6.805.335 

5,125.952 

8,462,636 

8,680,838 

1,863719 

1.045,000 

1.000,000 

906.696 

480,763 

110,194 

170.000 


,809,8^1,664 

111.048.828 

e.819,900 

4,409.990 

1,784.289 

1,926,239 

1,559.292 

1,486.549 

859,069 

620,373 

487,015 

419,778 


164,421,307 

187,279,176 

16,483.S50 

8,905,319 

11,447,900 

6,364,889 

5,800,000 

4,115,530 

2,147.901 

8.393,021 

1,275,181 

1,181,691 

1.037,101 

316,524 

456,256 

469,486 

357.000 

409.773 

824,306 

874,663 

351,738 

172,981 

250.000 


801,744,177 

18.484.364 

2.370  166 

1,875  000 

1.98fl,(!99 

1,730.091. 

1,278,208 

815,548 

632,993 

S7B.000 

160,237 


York. 


61.396.463 

40  039  369 

10,314,143 

8,638.919 

4.147,000 

8,800  000 

8,660  034 

4  804,990 

8.586,789 

B,S76  6B0 

1,738,641 

1,080,761 

1,519,862 

786,581 

1,880,000 

1.000,000 

681.000 

668,604 

296  S79 

245.589 


90.065.314 


2,356,180, 


764.602 

14/64 

13,933, 

8,530 

1.700 

1,282, 

661 

479 

659 


86.700 


.621 
229 

113 
,663 
»0« 
000 
,343 
275 
695 
298 
587 


89,608,809 

18,697,896 

9.870.838 

5,879,985 

5,530.305 

4.686,263 

4,159,797 

1,753,217 

1,365,716 

1.059.967 

681,781 

166.510 

128,407 

167,287 


48.287.988 

83,111,170 

10.914.022 

9,838,989 

8.473.400 

4,677,086 

3,767,795 

3,881.851 

3,0:50.358 

2,0^  475 

1.851.721 

l,325.160i 

9160r0| 

64l.88i 

1,069.S93 

825.000: 

583,000 

634  664 

380,866] 

859  008! 


+38-9 

+10  3 

+41-2 

+2-7 

+19'2 

-1-1 

+8-4 

+39-7 

—1-2 

—3-9 

+9-3 

-14  1 

+i!5  8 


1898. 


1,160.346.613 

b7,l«7,265 

1!0.074,00- 

81,161,040 

4,919,969 

8,168,7101 

8,300,000  i 

2.435,218  i 

1,412,658 

1,040.  .'22 1 

873,045 

486.700 

276.000 


,042.897,394 

92,613,874 

20,514,191 

26,491,433 

6,140,109 

8,868,257 

2.422.78« 

1.648,641 

1,499,968 

893,510 

401,200 


+36  8 

+196 

+11-6 

-14-4 

—26 

-8-6 

+81 

+3-4 

+34-0 

-2-6 

+17-3 

+3  8 


+17-4 

+4'0 
+69 
+9-2 

+12-8 
-21 
+52 

-16-7 
+5  0 

—23  4 

+198 
+0-7 

-in 

+30 

+267 

+32  2 

— 8-5 

-5-6 

+9-2 

+4-7 

-197 


1.307,649.448 

147,690,842 

6,814,400 

4,234,288 

2.666.421 

2,069,006 

1,729,871 

1,845,914 

1,477,501 

664,018 

631,463 

850,000 


170,052,244 

127,375,822 

16,297,050 

8,210,609 

9,977,960 

6,611,479 

6.033.800 

3,455,277 

8.029,420 

1,801  334 

1,146,903 

896.809 

761,118 

869,967 

488.609 

878,645 

292,600 

376,873 

214,316 

271.413 

210.000 

125,000 


1,196,791,268 

186,039,304 

6.019.0CO 

4.787,243 
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THE  FINANCIAL  SITUATION. 
This  is  evidently  an  era  of  big  deals,  for  the  air  is 
full  of  them;  though  so  far  as  yet  developed   they 
appear  to  be  of  a  very  peculiar  sort.     Large  combina- 
tions of  capital  are  an  economic  feature  which  has  for 
years  been  an  incident  in  affairs.     But  the  dea^s  we 
refer  to — those  that  have  gotten  out  of  their   forma- 
tive state — are  of  quite  a  different  type  from  any  of 
their  predecessors.     They  differ  in  that  they  do  not 
seem  to  have  been  undertaken  to  enrich  the  banker 
who  has  carried  them  through.     What  are  the  fea- 
tures that   give  these  deals  this  peculiarity  ?    The 
Piennsylvania    Coal  Company  was  bought  and  turned 
over  to  tne  Erie  Railroad.    The  controlling  interest  in 
the  stock  of  the  New  Jersey  Central  was  bought  and 
turned  over  to  the  Reading.     That  is  to  say,  all  the 
rise  in  the  value  of  the  said  stocks  at  the  Stock  Ex- 
change has  inured,  not  to  the  banker,  but  to  the  com- 
panies to  whom  he  transferred  the  stocks.     In  fact, 
if  we  go  a  little  further  back  in  the  investigation,  do 
we  not  find  also  that  the  influence  which  was  instru- 
mental in  accepting  the  terms  of  the  anthracite  coal 
strikers  acd  raising  the  wages  of  the  employes  came 
from  the  same  source  that  devised  and  effected  the 
deals  referred  to?    Do  we  not  find  likewise  that  it  was 
the  same  influence  that  successfully  resisted  a  further 
rise  in  the  price  of  coal?    Here  is  an  item  of  expense 
added  to    the    companies'  outgoes  and  an  item  of 
revenue  excluded  from  their  income;  thus  apparently 
both  transactions  are  adverse  to  the  companies'  inter- 
ests and  to  the  advantage  of  the  public.     Truly  these 
have  been  peculiar  deals  for  Wall  Street! 


How  will  these  deals  affect  the  companies'  policy 
and  earnings  ?    The  effect  will,  we  are  led  to  pre- 
sume, be  confined  to  enforcing  a  strict  observance 
of  published   rates  and  more  economical  administra- 
tion.    Of  course  if  the  public  insists  on  higher  wages 
being  paid,  the  public  most  likely  will  have  to  shoul- 
der the  added  burden  through  an  enhanced  market 
price  for  the  coal ;  we  say  that,  because  experience 
shows  that  most  of  the  companies  cannot  afford  to 
mine  coal  on  any  smaller  margin  of  profit  than  has 
hitherto    prevailed.     But    except    in    such    a    case 
as    noted,     we    do     not     understand     that     these 
new     combinations     will     result     in     any     higher 
price  to  consumers.     A.%  we  said  last  week,  the  roads 
will  aim  to  enlarge  income  chiefly  by  saving  what  in 
the  past  has  been  lost  by  cuts  and  rebates — items  of 
very  considerable  importance.     Raising  rates  would 
increase  the  market  price  of  coal;  that  could  not  be 
done  without  good  and   sufficient  reason,  because  it 
would  excite  public  opposition  and  the  opposition  of 
the    Inter- State   Commerce  Commission.     There    is, 
however,  one  other  important  item  of  income  which 
will  hereafter  be  taken  in  by  the  old  roads,  and  that 
is  the  profits  of  the  independent  companies.     In  the 
past  they  have  not  only  been  a  source  of  contention, 
but  appear  always  to  have  made  money  even  while  the 
roads  lost  money.     By  recent  purchases   those  com- 
panies have  been  in  substance  eliminated  as  factors 
and  whatever  profit  they  produce  the  roads  will  now 
reap.     The  poor  old   cripple  Erie  has,  it  is  believed, 
been  thus  resurrected  and  "put  in  scene  again  upon 
the  living  stage."    If  its  stock  has  really  been  made  a 
living   thing,  it  will  prove  to  be  a  foremost  work 
among  the  magical  results  of  these  big  deals. 


The  scramble  for  stocks  at   the  Stock  Exchange 
made  a  new  record  on  Monday  of  this  week,  the  total 
touching  so  high  a  figure  that  it  seems  almost  impos- 
sible it  should  be  reached  again  soon.     It  is  reported 
that  in  the  first  hour  the  recorded  transactions  ran 
beyond    650,000  shares ;    that  day's    aggregate  was 
2,127,503  shares.     Since  then  the  business  has  con- 
tinued day  by  day  quite  large,  though  smaller,  the 
week's  total,  including  the  period  beginning  with  the 
half- day   Saturday   to    the    close  on   Friday,   being 
8,759,314  shares.     During  the  latter  half  of  the  week 
the  condition  of  affairs  has  been  getting  a  little  clearer 
through    persistent    denials    of    the    chief    rumors 
afloat.     Mr.  Morgan   asserted  that  he  was   not  try- 
ing to  buy  the  Delaware  &  Hudson  Company  ;   nor 
was  he  trying  to  purchase  the  New  York  Ontario  & 
Western ;  the  New  York  Central  stated  that  it  did 
not    desire  to  lease  the  Delaware  &   Hudson  ;  Mr. 
James  J.  Hill  denied  that  he  had  obtained  or  was 
seeking  to  get  control  of  the  St.  Paul ;  but  it  is 
hardly  worth  the  time  and  space  to  repeat  more  of 
these  statements.     Probably  what    we  set  out  last 
week  in  our  article  with  referenca  to  **  The  Frater- 
nization of  Railroads"  described,  in  as  nearly  correct 
a  form  as  can  be  stated  at  present,  the  character  of 
the  movements  which  have  been  and  still  are  in  prog- 
ress.    Of    all    the    stories  put  afloat    probably    the 
rumor  that  the   Great  Northern   and  the  Northern 
Pacific    were  about  to  effect  a  consolidation    with 
the    St.   Paul    was    the    least    plausible.      No    step 
apparently  could  be  less  wise  as  a  business  operation 
or  less  likely  to  reduce  friction.     We  should  call  it  a 
plan  to  restrict  traffic  over  the  two  Pacific  roads  to 
the  supply  heretofore  received  from  one  of  their  feed- 
ers, and  to  create  jealousies  and  opposition  among 
their  former  tributaries  by  shipping  all  their  freight 
over  their  new  purchase.     Such  results,  instead  of  se- 
curing peace  and  harmony,  would  be  evidence  of  a 
very  free-handed  payment  for  an  apple  of  discord. 


The  revival  of  confidence  which  has  followed  as  the 
result  of  President  McKinley's   re  election  is  visible 
not  alone  in  financial  circles  but  extends  as  well  to 
many  departments  of  trade.  The  iron  industry,  which 
usually  is  looked  upon  as  a  sort  of  trade  barometer, 
is  an   excellent  illustration.     A  decided  revival  has 
been  in  progress  there  during  the  last  two  months. 
Conclusive  evidence  on  that  point    is  furnished  in 
the    monthly    statistics    of    iron   furnaces   in   blast 
published    this    week    by    the    **Iron    Age."    The 
"Age"    finds    that    there    are    now    233     furnaces  j 
in  operation,  against  only  211  on  December  1  and  but  ' 
201   on  November  1.      In  other  words,  32  furnaces 
have  started  up  during  the  two  months — an  addition 
of  16  per  cent.     The  capacity  of  the  furnaces  now  at 
work  is  250,351   tons  per  week;  the  corresponding 
total  December  1  was  228,846  tons,  while  Nov.l  it  was 
only  215,304  tons.     The  increase  in  the  two  months 
has  hence  been  35,000   tons  per  week,  being  at  the 
rate  of  over  If  million  tons  per  year.     Of  course  even 
now,    after     this     increase,    the    output     is    much 
below  the  previous  maximum,  the  production  early  in 
1900    having    been  close  to  300,000  tons    per  week. 
The  Age  states  that  some  preparations  are  going  on  to 
start  additional  stacks,  but  that  for  the  present  the 
vigor    of    the  movement  is  slackening.     The   most 
gratifying  feature  in  connection  with  the  larger  make 
of  iron  is  that  coincidently  furnace  stocks  are  declin- 
ing.    Up  to  October  stocks  kept  steadily  increasing 
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in  face  of  the  great  curtailment  in  production.  Since 
then  there  has  been  a  decrease  in  the  item  each 
month.  The  Age's  statement  dees  not  include  the 
holdings  of  the  steel  works  producing  their  own  iron. 
Apart  from  these,  the  total  of  furnace  stocks,  soM 
and  unsold,  on  October  1  was  670,531  tons  ;  by  Xo- 
vember  1  this  had  been  reduced  to  641,466  tons  ;  De- 
cember 1  saw  a  decrease  to  556,636  tons,  and  now 
there  has  been  a  reduction  to  548,663  tons. 


The  Louisville  &  Nashville  has  further  enlarged  its 
dividend  rate.  This  follows  naturally  from  the  ex 
panding  traffic  and  revenues  of  the  system  and  from 
the  general  prosperity  of  industrial  interests.  In  this 
prosperity  the  South  is  sharing  to  the  full  extent, 
and  perhaps  even  more  than  the  rest  of  the  country. 
The  high  price  which  the  Southern  planter  is  gettirg 
for  his  cotton  is  an  important  item,  increasing  greatly 
the  purchasing  power  of  Southern  communities.  The 
Louisville  &  Nashville  makes  the  semi-annual  divi- 
dend this  time  2^  per  cent,  as  against  2  per  cent  at 
the  last  semianLual  date.  The  company  has  been 
proceeding  very  cautiously  in  this  matter  of  en 
larged  dividend  returns.  It  was  not  until  1899 
that  dividends  were  resumed  after  an  interregnum 
since  1893.  The  first  payment  was  H  per  cent  in 
January  1899.  In  August  of  the  same  year  the  pay- 
ment was  increased  to  2  per  cent,  and  that  amount 
has  been  given  the  shareholders  at  each  semiannual 
period  since  then  until  the  present  change  to  2|  per 
cent.  An  income  statement  has  been  submitted  for 
the  six  months  to  December  31, which  shows  that  after 
allowing  for  the  enlarged  dividend  a  surplus  remains 
for  the  half-year  of  almost  a  million  dollars.  The  net 
income  for  the  six  months  was  $5,539,452,  an  im- 
provement of  $351,541  over  the  corresponding  six 
months  of  the  preceding  fiscal  year.  Fixed  charges 
took  only  $3,236,212,  leaving  a  balance  of  $2,303  240. 
The  2^  per  cent  dividend  calls  for  $1,320,000,  making 
the  surplus  above  the  dividend  $983,240. 

The  Delaware  &  Hudson  is  another  large  company 
which  has  increased  its  return  to  the  shareholdeis. 
This  company  always  bases  its  dividend  on  the  earn 
ings  of  the  previous  year.  The  income  results 
for  1900  have  not  yet  been  made  public,  but  they 
are  of  such  a  character  that  the  management  an- 
nounce that  shareholders  will  receive  7  per  cent  in 
quarterly  instalments  of  If  per  cent.  This  is  an  in- 
crease of  2  per  cent  over  the  5  per  cent  paid  in  1900 
and  the  three  previous  years.  The  Delaware  &  Hudson 
is  one  of  the  anthracite  properties  with  reference  to 
which  rumors  of  a  change  of  ownership  have  been 
especially  rife.  But  the  higher  dividend  seems 
to  have  been  a  more  potent  influence  even  in 
advancing  the  market  price  of  the  shares  than 
the  rumors  referred  to.  For  during  the  last 
hour  of  business  yesterday  afternoon  the  stock  rose 
fully  11  points — from  148^  to  159^.  Of  course  the 
harmonizing  of  the  anthracite  trade,  which  is  being 
effected  through  Mr.  Morgan's  efforts,  means  much 
for  the  Delaware  &  Hudson,  the  same  as  for  the  other 
companies.  The  continuance  of  trade  prosperity  all 
over  the  United  States,  which  seems  assured,  is 
another  exceedingly  favorable  factor  in  the  future  of 
the  company. 


There  was  no  change  in  the  offic'al  rates  of  dis- 
count by  any  of  the  European  banks  this  week.  The 
tone  of  the  open  market  in  London  is  easier,  partly 


because  of  the  improvement  in  the  condition  of  the 
Bank  of  England  and  also  because  there  appears  to  be 
some  expectation  of  relief  to  the  monetary  situation 
at  that  centre  through  imports  of  gold  from  New 
Ycrk.  Discounts  at  Berlin  are  also  easier.  The  feat- 
ure of  the  week  was  the  successful  placing  on  the  Con- 
tinent of  a  loan  of  the  Duchy  of  Baden  for  56,000,000 
marks  nine-year  4-per-cent  bonds  at  100:^^,  with  par- 
ticipation in  London.  It  is  reported  that  a  Bavarian 
loan  for  $25,000,000  in  5-per-cent  four-year  bonds  at 
100^  is  soon  to  be  offered  in  London.  The  statement 
of  the  New  York  Associated  Banks  last  week  r-  fleeted 
the  return  movement  of  money  from  the  interior 
usual  at  this  season,  and  the  gain  of  $6,814,400  in 
cash  very  nearly  corresponded  with  the  preliminary 
estimates.  There  were  indications,  however,  in  the 
increase  of  about  $2,400,000  in  deposits  over  the  total 
gain  in  cash  and  in  loans  that  considerable  amounts 
of  money  which  had  been  disbursed  for  interest  and 
dividends  during  the  week  had  been  returned  to  the 
banks.  The  surplus  reserve  was  increased  §2,624,- 
175. 

The  refunding  operations  have  nearly  reached  the 
final  limit,  and  imperfect  applications  for  the  ex- 
change of  old  fundable  bonds  for  the  new  2  per  cents 
are  being  settled  by  the  Division  of  Loans  and  Cur- 
rency of  the  Treasury  Department  as  rapidly  as  possi- 
ble. It  is  expected  that  by  the  end  of  next  week  the 
books  will  be  closed  upon  refunding  transactions,  and 
then  the  exact  amount  of  the  exchanges  can  be  deter- 
mined. The  total  at  the  close  of  business  on  Thurs- 
day was  $445,360,250. 


Money  on  call,  representing  bankers'  balances,  has 
been  easier  this  week,  influenced  by  the  distribution 
of  interest  and  dividends,  by  Treasury  disbursements 
in  excess  of  receipts,  and  by  a  continued  return  move- 
ment of  currency  from  the  interior.  Loans  at  the 
Stock  Exchange  have  been  made  at  5  per  cent  and  at 
2^  per  cent,  averaging  about  3^  per  cent.  On  Mon- 
day the  transactions  were  at  5  per  cent  and  it  3  per 
cent,  with  the  majority  at  4  per  cent.  On  Tuesday 
loans  were  at  4|  per  cent  ard  at  3  per  cent,  with  the 
bulk  of  the  business  at  3|  per  cent.  On  Wednesday 
transactions  were  at  4  per  cent  and  at  3  per  cent,  with 
the  majority  at  3^  per  cent.  On  Thursday  loans  were 
at  4  per  cent  and  at  2^^  per  cent,  with  the  bulk  of  the 
business  at  3^  per  cent.  On  Friday  transactions  were 
at  3^  per  cent  and  at  3  per  cent,  with  the  majority  at 
3  per  cent.  Banks  and  trust  companies  quote  3^  per 
cent  as  the  minimum.  Time  contracts  are  liberally 
offered  and  the  demand  is  fair.  Rates  on  good  mixed 
Stock  Exchange  collateral  are  4  per  cent  for  thirty  to 
sixty  days  and  4@4|  per  cent  for  ninety  days  to  six 
months.  Some  transactions  for  ninety  days  to  four 
months  on  exceptionally  good  security  are  reported  at 
3i  per  cent.  There  is  an  increasing  demand  for  com- 
mercial paper,  not  only  from  local  but  from  inland 
buyers,  and  the  supply  is  improving.  Rates  are  4@4  J 
per  cent  for  sixty  to  ninety-day  endorsed  bills  receiva- 
ble, 4^@5  per  cent  for  prime  and  5}@6  per  cent  for 
good  four  to  six  mouths  single  names. 


The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  5  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
4@4^  per  cent.  The  open  market  rate  at  Paris  is  3 
per  cent  and  at  Berlin  and  Frankfort  it  is  3^(34  per 
cent.     According  to  our  special  cable  from  London 
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the  Bank  of  England  gained  £470,438  bullion  during 
the  week  and  held  £29,137,738  at  the  close  of  the 
week.  Oar  correspondent  further  advises  us  that  the 
gain  was  due  to  receipts  of  £608,000  net  from  the 
interior  of  Great  Britain  and  to  the  export  of  £138,- 
000,  of  which  £90,000  were  to  India,  £25,000  to 
Argentina,  £16,000  to  the  Continent  and  £8,000  to 
South  America. 


The  foreign  exchange  market  was  quite  strong  on 
Monday,  influenced  by  an  urgent  demand  to  remit 
for  securities  bought  in  London  for  New  York  ac- 
count and  also  for  stocks  sold  in  this  market  through 
the  arbitragehouses.  The  supply  of  bills  was  quite 
limited,  there  being  very  few  offerings  of  commercial 
drafts,  and  the  market  was  almost  bare  of  bankers' 
bills.  The  sharp  rise  in  sterling  on  that  day  led  to 
some  expectations  of  gold  exports  to  London,  but  at 
the  then  current  rates  for  sterling  exchange  it  was 
evident  that  shipments  of  the  metal  could  not  be 
made  at  a  profit  unless  special  inducements  were  of 
fered  by  the  Bank  of  England.  On  the  following 
day  the  tone  of  the  market  grew  easier  in  conse- 
quence of  a  relaxation  in  the  tension  of  the  London 
discount  market,  and  it  so  continued  until  after 
Wednesday,  when  there  was  a  firmer  tone  caused  by  a 
renewed  demand  for  remittance  by  to-day's  (Satur- 
day's) steamer.  While  there  was  on  Thursday  no 
probability  of  an  immediate  export  of  gold  to  Lon- 
don, it  was  regarded  as  likely  that  some  would  be 
shipped  to  Paris  next  week,  the  rates  for  exchange  on 
that  centre  being  high  enough  to  justify  the  move 
ment  even  without  the  offering  of  any  special  in- 
ducement by  the  Bank  of  France.  Should  sales  of 
securities  for  London  account  continue  in  their  pres- 
ent reported  volume  of  about  $1,000,000  per  day, 
bankers  were  of  the  opinion  that  gold  would  like- 
wise be  shipped  to  the  British  capital,  probably  in  an- 
other week.  Receipts  of  gold  at  the  Custom  House 
during  the  week,  $41,726.  The  Assay  Office  paid 
$915,589  99  for  domestic  bullion. 

Nominal  rates  for  exchange  were  advanced  during 
the  week  to  4  84  for  sixty  day  and  4  88  for  sight. 
Rates  for  actual  business  opened  on  Monday  at  an  ad- 
vance of  three-quarters  of  a  cent  all  around,  compared 
with  those  at  the  close  on  Friday  of  last  week,  to  4  83 
@4  83i  for  long,  4  87@4  87i  for  short  and  4  87|@ 
4  88  for  cables,  and  the  tone  was  very  strong,  reflect- 
ing an  urgent  demand  for  remittance.  On  the  fol- 
lowing day  the  market  was  easier,  though  at  un- 
changed rates.  On  Wednesday  the  tone  grew  firmer, 
but  there  was  no  quotable  change  until  Thursday, 
when  long  sterling  advanced  one- quarter  of  a  cent,  to 
4  83i@4  83i,  because  at  the  then  current  rate  of  dis- 
count in  London  long  was  relatively  cheaper  for  re- 
mittance than  short.  The  market  was  firm  on  Friday. 
The  following  shows  daily  posted  rates  for  exchange 
by  some  of  the  leading  drawers: 


FBI.. 

Jan.  4. 

MON.. 
Jan.  7. 

Tims., 
Jan.  8. 

Whd., 

Jan.  9. 

THtTB.. 
Jan.  10. 

FBI.. 
Jan.  11. 

Brown  Bro. [f.^^H 

488 
4  87 

87j| 

84 
87« 

84 
87J6 

84 
88 

84 

88 

BarlDK,                 5  60  days. 
Magoun4Co..tSlght.... 

483 
4  87 

83« 
87« 

88M 
87J4 

83  Wl 
87« 

88!^ 
87>t 

83^ 

Sin 

Bnnk  Brttleh        J  60  days . 
No.  America, . .    Sight... . 

4  88 

4  87 

83^ 

83^ 

87H 

84 
87« 

84 
87^ 

84 
87« 

Bank  of                )  80  days. 
Montreal J  Sight.... 

4  82^ 

4  87 

83 
87 

88 

87 

83  <4 
87« 

83W 
87« 

84 
68 

Canadian  Bank    «  60  days, 
of  Commeroe. .  ( Sight... . 

4  82^ 
4  8a>» 

83 

87 

83 
87 

84 
88 

84 
88 

84 
68 

Heidelbach,  Xok-  ( 60  days, 
elhelmer  St  Co.'  Sight.... 

483 
4  87 

r^ 

83  « 
87H 

e3« 

87>4 

84 
88 

84 
88 

LMardFrere....||?g^^f,': 

483 
4  87 

8S« 
87  Ji 

83X 
87« 

6SW 

84 
88 

84 
88 

Merchants'  Bk.    ( 60  days . 
or  Canada Sight.... 

4  82^ 

4  86M 

83 

87 

87H 

83Ji 
87J^ 

88^ 

83^ 
87>« 

The  market  closed  at  4  83i@4  83^  for  long,  4  87 
@4  87i  for  short  and  4  88@4  88i  for  cables. 
Commercial  on  banks  4  82f  @4  83  and  documents 
for  payment  4  82@4  83.  Cotton  for  payment, 
4  82@4  82i,  cotton  for  acceptance  4  82|@4  83  and 
grain  for  payment  4  82|@4  83. 


The    following    gives   the    week's   movements    of 
money  to  and  from  the  interior  by  New  York  banks. 


Week  BnMn«  Jan.  11,  IDOl. 


Onrrenoy. 
Gtold 


Total  gold  and  legal  tenders. 


Received  by 
N.  T.  Bafike. 


19,736,000 
2,097.000 


111,832,000 


SMned  by 
N.T.Banke. 


t6.077,000 
824.000 


$5,901,000 


Net  Interior 
Movement. 


Gain,  14,658,000 
Gain.    1,873,000 


G«in.  t6.Q31,000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows. 


Week  Ending  Jan.  11, 1001. 


Banks  Interior  movement,  as  ahore 
Sab-Treasary  operations 


Total  gold  and  legal  tenders. 


Into 
Banks. 

Out  of 
Bank*. 

111,838,000 
23,400,000 

«6,001,000 
21.612,000 

135.232,000 

127,613,000 

Net  Ohoniwin 
BankRommm. 

Qaln.  16,831,000 
Gain.    1,788,000 

Gabn.  «7.710,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Jan.  10,  1901. 

Jan.  11. 1900. 

Bank  of 

&oU. 

aUver. 

TotaU 

Gold. 

SUver. 

TotoU. 

Bngland 

S 
29,137,738 
98,584,312 
85.113,000 
78.888,000 
88,350,000 
14,001,000 
15,628.000 
4,903.000 
3,037,000 

t 

1 
29,187,738 
137,483,604 
38,050,000 
80,267,000 
48,814,000 
80,374,000 
17,381,000 
10,497,000 
4,641,000 

s 

33,357,711 
76,131  190 
25,603,000 
85,730,000 
32,843,000 
18,600.000 
16.469.000 
8,770.000 
3,019,000 

X 

H 
83,357.711 
120,908.982 
88,792,000 
91,246,000 
41,686.000 
28.166  000 

rranoe 

Germany 

auBsla 

Ans.-Hung'y. 
Spain 

43,889,892 
12,937,000 
6,404,000 
9,964.000 
16,373,000 
1,853,000 
6,694,000 
1,514,000 

45.772,792 
13,189,000 
5,515.000 
8,843.000 
14,666,000 
1.601.000 
6,954,000 
1,610,000 

Italy 

Netherlands.. 
Mat.  Belg'm.. 

16,970,000 
9,724,000 
4,529,000 

Tot.thls  week 
Tot.  prev.  w'lt 

297,457.050 
296.352.513 

98,628,298 
97,787,386 

395,985,318  288,622,901 
893,139.909286,234.234 

96,850,792 
95,973,667 

385,878,698 
882.207,901 

GOVERNOR  ODELL  AND  PUBLIC 
ECONOMY. 

The  position  regarding  public  expenditure  taken  by 
Governor  Odell  of  New  York,  in  his  first  message  to 
the  Senate,  strikes  us  as  a  matter  of  considerable  im- 
portance. It  is  so  for  the  double  reason  that  an  ex- 
ample set  by  the  Empire  State  is  likely  to  be  followed 
elsewhere,  and  that  such  examples  are  necessary 
where  public  extravagance  is  likely  to  be  condoned, 
and  therefore  increased,  in  times  of  trade  prosperity. 
The  more  money  there  is  to  spend,  and  the  more  sine- 
cures that  may  exist,  the  larger,  all  other  things 
being  equal,  will  be  the  patronage  in  the  hands 
of  public  officers,  and  hence  the  greater  their 
ctiance  of  retaining  political  influence.  When,  in- 
deed, the  question  concerns  itself  not  merely  with 
vetoing  further  useless  expenditure,  but  with  lopping 
off  useless  offices  which  are  already  filled,  courage  of 
a  rather  uncommon  sort  is  required.  People  who 
recall  the  days  of  the  national  deficit  may  remember 
that  the  Fifty-second  House  of  Representatives,  con- 
fronted with  an  excess  of  expenditure,  publicly 
passed  a  resolution  that  "in  view  of  the  present  con- 
dition of  the  Treasury,  no  money  ought  to  be  appro- 
priated by  Congress  except  such  as  is  manifestly 
necessary  to  carry  on  the  several  departments  fru- 
gally,', efficiently  and  honestly  administered;"  in  that 
case,  however,  the  sequel  was  a  fruitless  cut  of  $24,- 
000,000  in  needed  appropriations  for  deficiencies,  fol- 
lowed by  an  increase  of  $11,500,000  in  those  for  pen- 
sions and  of  $19,000,000  in  river  and  harbor  outlay. 

The  reasons  for  this  constant  tendency  to  public 
extravagance,  both  State  and  national,  are  sufficiently 
well  known.     Theoretically  it  is  the  executive  which 
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asks  for  appropriations  of  public  money  and  the 
legislature  which  jealously  scrutinizes  applications 
and  deals  out  its  grants  with  a  cautious  hand.  This 
was  the  literal  state  of  things  when  the  British  Par- 
liament fixed  the  system  after  its  struggle  with  the 
Stuarts,  and  it  still  exists  in  a  considerable  degree  in 
the  present  English  Legislature;  but  in  every  other 
representative  government  the  practical  condition  of 
affairs  is  that  the  legislature  busies  itself  with  grants 
of  public  moneys  for  a  hundred  purposes  pleasing  to 
various  classes  or  localities,  and  in  the  creation  of 
new  places  at  the  instance  of  influential  politicians. 
It  has  therefore  come  about  that  the  legislatures 
are  entangled  in  a  system  of  habits  and  precedents 
from  which  they  often  cannot  extricate  themselves,  even 
when,  as  in  the  cited  case  of  1892,  they  honestly  mean 
to  do  so. 

Thus,  by  a  curious  reversal  of  the  theoretical  po- 
sition, it  has  resulted  that  the  executive  is  left  the 
single  influence  strong  enough  to  enforce  economy. 
He  may  do  so  either  by  dispensing  with  grants  and 
subordinate  officials  which  his  predecessors  found 
convenient,  or  by  such  insistence  in  his  official  papers 
on  retrenchment  as  shall  induce  the  requisite  public 
pressure.  No  executive  has  more  power  in  this  re- 
gard than  the  governor  of  a  wealthy  State,  and  in  no 
such  State  has  the  governor  such  influence  as  in 
New  York.  This  is  why  Governor  Odeirs  position 
taken  in  his  first  official  paper  is  so  highly  interest- 
ing an  experiment.  If  the  example  should  prove 
contagious,  as  it  may,  and  if  the  policy  proclaimed 
attracts  popular  support,  as  it  has  done  already,  the 
problem  of  legislative  extravagance  may  be  met  at  the 
very  time  when  its  aspects  were  most  menacing. 

Mr.  Odell  is  practical  to  the  last  degree  in  his  rec- 
ommendations for  economy.  Merely  to  insist  on 
reduced  expenditure,  leaving  the  details  to  legislative 
committees,  hardly  advances  the  question.  The  legis- 
lators will  be  slow  to  choose  which  source  of  patron- 
age to  suppress;  the  people  will  be  puzzled  as  to  what 
they  are  entitled  to  expect.  Neither  result  can  follow 
the  very  business-like  plan  of  action  submitted  by 
Governor  Odell.  He  informs  the  Legislature  ex- 
plicitly what  useless  expenditures  or  superfluous 
offices  can  be  abolished,  how  they  came  to  exist,  why 
they  are  needed  no  longer,  what  should  be  substituted 
for  them,  and  exactly  how  much  will  be  saved  by  their 
extinction.  It  is  clearly  explained,  for  instance,  how 
$25,000  annual  outlay  could  be  saved  to  the  State  by 
abolishing  the  Board  of  Charities,  with  better  service 
under  another  system  ;  why  the  consolidation  of  the 
boards  of  Arbitration,  of  Labor  Statistics  and 
of  Factory  Inspection,  involving  retrenchment  of 
$172,000,  would  sacrifice  nothing  to  the  ser- 
vice ;  how  at  least  half  a  million  more  is 
paid  out  for  what  are  either  sinecures  or  dupli 
cate  offices.  We  have  failed  to  see,  on  careful  read- 
ing, how  any  of  Mr.  Odell's  exhibits  of  possible  re- 
trenchment can  be  proved  impracticable.  The  greater 
number  of  the  commissions  referred  to  were  created 
under  special  pressure  for  the  purpose  of  starting 
work  in  a  new  direction.  So  far  as  regards  the  start- 
ing of  the  machinery,  their  task  is  finished,  and  may 
properly  be  handed  over  to  other  regular  offices. 
Where,  on  the  other  hand,  as  is  certainly  true  in  some 
instances,  sinecures  have  grown  up  through  the  easy 
disposition  of  department  chiefs  and  Assembly  com- 
mittees, the  duty  of  the  Government  admits  of  no  dis- 
pute.   The  simple  fact  is,  Mr.   Odell  has  chosen  to 


grapple  with  details  which  have  hitherto  either  re- 
mained unnoticed  or  been  wilfully  ignored.  Such 
specific  presentation  of  the  facts  cannot  be  safely 
ignored  by  the  legislators ;  it  will  therefore  be  a  matter 
of  special  interest  to  see  what  response  they  make. 

In  one  sense  Mr.  Odell's  policy  of  close  economy  is 
anomalous  at  a  time  of  great  prosperity,  when  in- 
comes are  high  and  every  one  is  spending.  But  from 
another  point  of  view,  however,  the  Governor  has  cor- 
rectly interpreted  the  spirit  of  the  period.  If  there 
is  any  one  characteristic  which  marks  out  from  pre- 
vious epochs  of  the  kind  the  present  era  of  commer- 
cial profit,  it  is  the  strict  enforcement  of  working 
economies  in  trade.  This  principle,  indeed,  lies  at  the 
very  basis  of  the  huge  industrial  and  railway  combi- 
nations which  now  fill  so  large  a  space  in  the  financial 
news.  That  the  head  of  the  vast  business  organiza- 
tion known  as  a  State  should  seek  to  apply  an  exactly 
similar  process  to  its  expense  account,  is  at  least  con- 
sistent. To  business  men  the  policy  makes  pecu- 
liarly direct  appeal. 


FAILURES  IN  1900  EXPLAINED. 

The  number  of  mercantile  failures  in  1900,  accord- 
ing to  R.  G.  Dun  &  Co.'s  record,  was  10,774,  the  lia- 
bilities reaching  $138,495,673.  Notwithstanding  1900 
was  in  a  sense  a  prosperous  year,  these  are  by  no 
means  small  totals  when  studied  either  alone  or  in 
comparison  with  other  years.  This  becomes  evident 
by  a  brief  recital.  For  instance,  they  compare  with 
9,337  in  number  and  $90,879,889  in  liabilities  in  1899; 
with  12,186  in  number  and  $130,662,899  liabilities  in 
1898;  with  13,351  in  number  and  $154,332,071  lia- 
bilities in  1897,  and  with  15,088  in  number  and  $226,- 
036,834  liabilities  in  1896.  Considered  as  a  whole 
this  statement  becomes  intelligible.  It  includes  the 
last  two  Presidential  years — that  is,  the  first  and  sec- 
ond election  of  President  McKinley — and  the  years 
intervening,  in  which  a  Congressional  election  oc- 
curred (in  November  1898)  that  gave  the  sound- 
money  party  both  the  Senate  and  the  House  by  a 
good  working  majority. 

In  the  light  of  these  conditions  consider  the  1900 
record.  Why  is  it  that  both  in  number  and  in  liabil- 
ities the  totals  are  considerably  larger  than  in  1899? 
That. question  draws  attention  to  the  fact  that  the  1899 
results  are  the  smallest  of  the  whole  series;  besides,  it 
attracts  notice  to  the  further  feature  that  there  was 
a  regular  gradation  from  1896  to  1899—1896  being 
much  the  largest  and  1899  the  smallest.  If  we  may 
be  permitted  the  expression,  we  were  down  in  the 
slums  in  1896.  We  have  only  once  reached  a  ma- 
terially lower  state  of  our  industries  since  the  estab- 
lishment of  specie  payments,  and  that  was  in  1893. 
They  both  (1896  and  1893)  represent  life  struggles 
for  our  currency  standard.  It  will  be  remembered 
that  the  Sherman  silver- purchase  law  was  passed  in 
1890.  When  1893  opened  it  had  become  evident  that 
the  continued  execution  of  the  1890  law  would  in- 
evitably and  speedily  bring  us  to  silver  payments.  As 
the  months  passed  the  despondency  increased;  all  the 
time  mercantile  failures  were  very  numerous,  and  in 
September  banks  (they  are  not  included  in  Dan's  re- 
ports), national.  State  and  private,  in  the  South 
and  West,  failed  to  an  extent  passing  all  previous 
records.  Dun  made  a  special  investigation  and  pub- 
lished December  30  the  results,  showing  that  642 
national  and  State  banks  and  private  bankers  had 
shut  their  doors  in  1893,  representing  $210,998,808  of 
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liabilities,  of  coursa  locking  up  deposits  and  so  in- 
creasing the  strain  in  mercantile  circles.  On  October 
30  1893  the  bill  repealing  the  purchase  clause  of  the 
1890  law  passed  the  S  mate  and  on  November  1  it  was 
signed  by  President  Cleveland.  Thus  ended  the  most 
bitter  legislativa  struggle  the  country  has  ever  wit- 
nessed— ended,  too,  in  the  first  great  victory  for  our 
gold  standard. 

We  have  recalled  these  old  facts  because  they  are 
the  type  of  the  surroundings  in  1896  and  also  in  large 
measure  in  1900 — 1896  being  the  occasion  of  the  sec- 
ond great  struggle  and  victory  for  the  ''gold  standard 
and  1900  being  the  third.  We  need  not  dwell  upon 
the  1896  events,  as  they  are  familiar  to  all.  Besides 
that,  they  have  very  little  bearing,  other  than  what 
has  been  already  stated,  upon  the  failures  in  1900, 
except  the  single  fact  that  they  resulted  in  the  choice 
of  Mr.  McKinley  and  a  partial  revival  of  confidence. 
That  victory,  though,  as  heretofore  said,  still  left  one 
branch  of  the  Government,  the  Senate,  hostile  to 
sound  money.  CjEsequently  it  was  not  until  after 
the  election  in  November  1898  that  legislation  favor 
able  to  the  gold  standard  Tvas  possible.  With  the 
success  attained  in  1896  made  thereby  complete  in 
November  1898,  confidence  and  buoyancy  received  its 
final  impulse.  Already  industrial  affairs  in  Europe, 
as  well  as  in  America,  had  shaped  themselves  in  such 
a  way  as  to  govern  the  character  of  the  expansion 
which  followed.  Prices  of  iron  and  steel  and  many 
kinds  of  products  were  high,  while'business  was  active 
the  world  over.  These  conditions  fostered  the  organ- 
ization of  large  trade  combinations  and  trusts  in 
1899,  the  stocks  of  which  became  the  object  of  a  wide 
and  eager  speculation  at  high  price,  while  railroad 
properties  also  advanced  materially. 

No  further  explanation  is  needed  to  account  for 
the  comparatively  small  failures  in  1899.  Merchants 
do  not  fail  in  large  numbers,  even  the  weakest  among 
ihem,  when  business  activity  is  increasing  and  prices 
are  rising.  This  state  of  affairs,  however,  became  the 
basis  for  the  much  less  favorablejsituation  in  1900,  A 
reaction  set  in  almost  with  the  beginning  of  January, 
not  marked  at  first  by  any  material  falling  off  in 
price,  but  reaction  in  the  conditions  which  made  it 
less  easy  for  men  with  small  capital  to  procure  credit, 
and  less  easy  to  float  industrial  undertakings  at  large 
valuations  and  to  sell  some  kinds  of  merchandise  at 
top  prices.  A  decided  shock  to  confidence  were  the 
disclosures  in  February  with  reference  to  the  Third 
Avenue  Railroad,  tlie  drop  in  the  stock  to  50^  and 
the  appointment  of  a  receiver  of  the  property.  It 
was  not,  however,  until  April  that  important  reduc- 
tions in  prices  of  commodities  began.  The  announce- 
ment that  the  Steel  and  AVire  Company  had  shut 
down  a  number  ot  mills  because  the  demand  had 
fallen  off  and  stocks  were  accumulating  was  the  first 
development  of  that  kind.  That  incident  was  only 
the  beginning  of  a  decline  in  the  values  of  commodi- 
ties because  of  a  reduced  consumption  which  soon  be- 
came quite  general. 

How  far  this  loss  of  confidence  and  reduced  home 
consumption  was  due  to  the  election  in  prospect, 
which  was  evidently  becoming  an  adverse  influence, 
it  is  impossible  to  state.  Up  to  the  day  in  June  of  the 
holding  of  the  New  York  State  Democratic  Conven 
tion  the  idea  had  been  encouraged  that  some  action 
would  be  taken  at  that  meeting  which  would  prove 
unfavorable  to  Bryan's  nomination.  The  proceed- 
ings of  the  convention  made  it  certain  on  the  con- 


trary that  he  would  be  nominated  unanimously,  that 
he  would  receive  a  larger  proportion  of  the  Damo- 
cratic  vote  than  he  did  in  1896,  and  that  the  old  issue 
would  have  to  be  fought  over  once  more.  That  event 
was  a  revelation.  Subsequent  to  it  business  became 
quieter  and  values  further  receded.  There  was  no 
panicky  feeling;  neither  was  there  any  such  despond- 
ent conditions  prevailing  as  existed  in  1896;  for  dur- 
ing the  entire  canvass  the  belief  in  business  circles 
was  quite  hopeful,  and  during  the  closing  weeks  still 
greater  confidence  in  a  favorable  result  for  sound 
money  became  evident.  It  remains  true,  however, 
that  enterprise  was  arrested  and  prices  of  commodi- 
ties declined  materially  and  then  continued  at  a  very 
much  lower  level  than  at  the  close  of  1899. 

It  was  this  quieter  business,  absence  of  buoyancy, 
and  declining  prices  and  credit — in  all  of  which  par- 
ticulars the  conditions  furnished  a  sharp  contrast 
with  the  previous  year — that  made  the  failures  in 
1900  so  much  more  numerous  and  the  liabilities 
larger  than  in  1899.  Trade  built  upon  an  advancing 
and  abnormally  high  level  of  prices  for  commodities 
is  sure,  if  succeeded  by  a  break  to  a  much  lower 
level  of  values,  to  be  followed  by  a  large  crop  of  mer- 
cantile failures.  It  will  be  noticed,  too,  that  the  largest 
liabilities  fell  in  the  second  quarter  of  the  year.  We  give 
below,  by  quarters,  the  failures,  both  number- and  lia' 
bilities,  for  the  years  we  have  remarked  upon  above. 

FAILUBES—       First  Qiior.     Second  Qr.     Third  Qr.      Fourth.  Qr.         Total. 

Number..  1900.         2,H94  2,438  2,519  2,923  10,774 

Liabilities $33,022,572    $41,724,885    $17,119,996    $36,6iJ8,220    $138,495,873 

Average 11,411  17,114  10,768  12,531  12,864 

Number.. 1899.         2,772  2,081  2,001  2.483  0,837 

Liabililies $27,152,031    $11,910,902    $17,640,972    $31,175,981      $90,879,889 

Average 9,795  7,165  8.816  12,556  9,733 

Number.. 1898.         3,687  3,031  2,510  2.928  12,188 

Liabilities $32,946,665    $34,468,074    $25,104,778    $38,113,482    $130,662,899 

Anerage 8,936  11,381  9,836  13,017  10,722 

Number.. 1897,         3,932  2,889  2,881  3,649  13.351 

Liabilities $48,007,911    $43,684,878    $25,601,18S    $37,038,096    $154,332,071 

Average...  12,209  15,121  8,886  10,150  J  11.559 

Number.. 1S96.         4,031  2,995  3,757  4,305  15,088 

Liabilities $57,425,136    $40,444,547    $73,28^349    $54,941,803    $226.096,8?4 

Average 14,246  13,501  19,507  12,762  14,992 

One  further  word  should  be  added  in  explanation  of 
the  foregoing  statement:  it  is  that  the  largest  liabili- 
ties in  the  year  1900  are  found  in  the  second  quarter, 
while  the  number  of  failures  in  those  months  is  the 
smallest  of  any  quarter  in  that  year  or  any  quarter  of 
the  series  of  years  given  above  except  1899.  That  is 
accounted  for  by  the  circumstance  that  one  very  large 
brokerage  failure  with  $13,000,000  liabilities  occurred 
in  May.  If  that  failure  be  deducted  the  total  liabili- 
ties for  the  year  would  be  1125,495,673  and  the  aver- 
age liabilities  for  the  year  only  about  $11,000.  Those 
changes  afford  results  which  bring  out  in  stronger 
light  the  conditions  of  the  year.  Men  with  small 
capital  and  restricted  credit,  not  men  with  larger  cap- 
ital and  larger  credit,  would  succumb  under  surround- 
ings such  as  have  existed  in  1900. 


SHAREHOLDERS'  POOLING   AGREEMENTS 
NOT  NECESSARILY  ILLEGAL. 

la  a  case  decided  last  month  by  the  Supreme  Court  of 
New  Jersey  the  question  of  the  right  of  the  shareholders 
of  a  corporation  to  pool  their  interests  to  promote  the 
purposes  of  the  corporation  was  distinctly  passed 
upon  and  the  right  sustained.  The  doctrine  enuncia- 
ted is  not  a  new  one,  but  the  ruling  in  this  instance 
will  attract  more  than  the  ordinary  attention,  in  view 
of  the  recent  decision  in  the  same  State,  in  the  case 
of  the  Distilling  Company  of  America,  where  the 
Voting  Trust  sought  to  be  entered  into  between  the 
stockholders  in  that  company  was  declared  invalid. 

This  latest  decision  clearly  establishes  the  fact  (as 
pointed  out  by  us  at  the  time)  that  the  ruling  in  the 
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Distilling  case  did  not  put  all  arrangements  or  com- 
binations of  that  description  between  shareholders 
under  the  ban.  If  they  contain  obnoxious  features, 
or  fail  to  meet  the  plain  requirements  of  the  law,  the 
Courts  will  condemn  them.  If  not  so  defective,  they 
will  be  considered  on  their  merits,  the  Court  examin- 
ing closely  into  their  objects,  purposes  and  scope. 
The  Court  lays  down  the  rule  that  a  proxy  and  power- 
of-attorney  made  by  a  stockholder  in  a  corporation, 
giving  voting  powers  and  rights  to  deal  with  the  stock 
in  various  ways,  and  to  sell  and  exchange  it,  and 
which  by  its  terms  is  irrevocable  for  a  period  less  than 
three  years,  will  not  be  revoked,  upon  a  bill  filed  by 
the  maker  for  that  purpose,  unless  it  appears  that  the 
purposes  are  illegal  or  in  violation  of  some  statute,  or 
against  public  policy.  The  Court,  speaking  by  Judge 
Garretson,  declares  that  what  are  known  as  pooling 
agreements  are  not  necessarily  illegal,  but  each  case 
will  depend  upon  the  objects  to  be  attained.  The 
Corporation  Trust  Company  of  New  Jersey  (Jersey 
City)  has  had  the  decision  printed  in  full  for  free  dis- 
tribution, in  view  of  the  wide  interest  attaching  to 
the  question. 

The  case  was  that  of  Charles  E.  Chapman  against 
Theodore  C.  Bates  and  William  H.  Lee.  Chapman 
was  the  owner  of  fifty-one  shares  of  the  stock  of  the 
Union  Terminal  Association,  a  New  Jersey  corpora- 
tion, and  on  July  6  1899  gave  a  power- of- attorney  to 
the  defendants  which  was  to  be  in  force  until  January  1 
1903,  and  to  remain  irrevocable  during  that  period. 
The  plaintiff  sought  to  revoke  this  proxy  on  the 
ground  that  its  provisions  were  in  violation  of  the 
terms  of  the  Act  concerning  corporations  like  the  Union 
Terminal  Association,  and  in  conflict  with  public  pol- 
icy and  with  New  Jersey  laws.  Vice- Chancellor  Pit- 
ney had  dismissed  the  bill  and  from  his  decree  an 
appeal  was  taken  to  the  Supreme  Court,  which  now 
affirms  the  decree. 

The  Union  Terminal  Association  was  organized 
with  a  capital  of  $5,000,000,  of  which  $1,962,900  was 
issued.  The  stock  is  held  by  about  500  shareholders, 
the  defendants,  Theodore  C.  Bates  and  William  11. 
Lee,  being  personally  large  owners  of  it.  After  the 
corporation  was  formed  it  acquired  certain  properties, 
as  provided  in  its  certificate  of  incorporation.  The 
underlying  purpose  of  the  company  was  to  complete  a 
combination  double-track,  triple- deck  railroad  and 
highway  bridge  for  railroad  traffic  and  general  busi- 
ness over  the  Missouri  River,  and  in  connection 
therewith  to  construct  and  operate  a  Grand  Union 
Passenger  Station  in  Kansas  City,  with  approaches, 
yards  and  accessories  thereto.  Much  had  been  done 
and  a  great  deal  of  money  spent  to  carry  out  these 
purposes,  but  it  was  found  that  to  complete  the  un- 
dertaking some  plan  must  be  adopted  which  would 
extend  over  a  period  sufficiently  long  to  secure  the 
desired  results.  To  that  end  all  of  the  stockholders  of 
the  Union  Terminal  Association  were  advised  that  some 
agreement  must  be  entered  into  between  them  which 
would  provide  for  a  union  of  interests  and  confer 
upon  such  individuals  as  they  might  select  such  pow- 
ers and  privileges  as  were  contained  in  the  proxy  and 
power  of  attorney  finally  executed.  It  was  part  of 
the  arrangement  that  shareholders  must  surrender 
their  certificates  of  stock  to  the  attorneys  named,  in 
order  that  the  interests  should  continue  unchanged 
during  the  term  within  which  it  was  confidently  ex- 
pected that  the  results  sought  might  be  attained. 
Among  other  powers   given   by  the  proxy  was  the 


power  of  absolute  disposal  or  exchange  of  the  shares 
of  the  stock  of  the  corporation  either  for  cash  (though 
not  for  less  than  the  par  value)  or  for  shares  of  stock  in 
some  new  corporation.  In  pursuance  of  the  powers 
thus  conferred  negotiations  were  entered  into  by  the 
defendants  for  the  sale  of  the  entire  amount  of  stock 
held  in  control  by  them. 

About  eighty  per  cent  of  the  stockholders  gave 
proxies  in  this  way.  In  the  answer  to  the  bill  it  was 
set  out  that  the  arrangement  had  proved  very  bene- 
ficial, as  it  had  enabled  the  directors  of  the  company 
to  undertake  and  pursue  a  policy  of  development  of 
the  plans  of  the  company,  and  to  obtain  action  by 
which  they  had  been  able  to  secure  valuable  rights 
and  franchises,  remove  clouds  upon  the  titles  of  lands 
already  acquired,  and  secure  other  valuable  advan- 
tages for  the  corporation,  which  had  already  greatly 
enhanced  the  value  of  the  stock  of  the  several  share- 
holders, and  which  it  was  contended  would  have  been 
impossible  had  not  the  right  and  power  given  under 
the  proxy  and  power-of- attorney  been  irrevocably  con- 
ferred. It  was  urged,  too,  that  the  complainant  knew 
of  the  fact  that  the  defendants  had  entered  into  ne- 
gotiations for  the  purpose  of  disposing  of  the  prop- 
erty of  the  Union  Terminal  Association,  and  had 
offered  the  same  for  sale,  and  had  given  options 
thereon.  Moreover,  the  defendants  had  themselves 
loaned  large  sums  of  money,  and  had  secured  other 
large  sums,  which  had  been  expended  for  the  benefit 
of  the  corporation  and  its  stockholders,  on  the  faith 
of  the  representations  and  agreements  entered  into 
by  the  complainant  and  the  other  stockholders. 

Considering  all  these  facts  the  Court  declares  that 
an  agreement  of  this  kind  which  gives  the  defendants 
control  over  the  complainant's  stock  appears  to  be  for 
a  common  interest,  that  it  is  consistent  with  the  pur- 
poses for  which  the  corporation  was  created,  and  that 
its  continuance  seems  to  be  necessary  for  the  advan- 
tage of  all  who  are  interested  in  the  development  of 
the  property.  The  Court  says  that  a  power- of- attor- 
ney may  become  irrevocable  whenever  the  object  is  to 
create  an  interest,  and  this  is  so  even  if  it  is  not 
stated  in  the  instrument  itself  to  be  irrevocable. 
Section  36  of  the  Corporation  Law  of  New  Jersey  pro- 
vides that  no  proxy  shall  be  voted  on  after  three  years 
from  its  date.  But  Judge  Garretson  declares  that 
this  section  applies  only  to  voting  at  elections.  He 
says  there  is  nothing  in  either  the  section  referred  to 
or  Section  17  of  the  same  law  (which  also  refers  to 
proxies  and  the  right  to  vote)  which  prevents  a  stock- 
holder from  appointing  an  attorney  to  vote  his  stock 
for  him  at  any  stockholder's  meeting  for  any  time  he 
may  choose,  save  only  meetings  for  elections  above 
the  time  limit  of  three  years.  There  is  no  statutory 
provision,  nor  could  Judge  Garretson  perceive  any 
reason  offensive  to  public  policy  preventing  a  stock- 
holder from  giving  another  powers  over,  or  rights  in, 
his  shares  in  a  corporation  to  the  same  extent  that  he 
might  give  in  any  property. 

The  Court  recognizes  the  principle  that  every 
stockholder  is  entitled  to  the  benefit  of  the  judgment 
of  every  other  stockholder  in  the  management  of  the 
affairs  of  the  corporation,  but  in  the  present  case  the 
complaint  was  not  made  by  one  claiming  that  injury 
had  been  done  to  his  interest  by  reason  of  a  stock- 
holder divesting  himself  of  control  of  his  stock,  but 
by  one  of  the  very  parties  who  had  entered  into  the 
agreement  and  to  which  his  consent  had  been  given- 
He  cannot  complain  of  the  injury  done  to  his  inter- 
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ests  by  such  action,  for  he  was  a  consenting  party. 
Arrangements  for  the  control  of  stock  such  as  are 
provided  in  the  proxy  and  power- of -attorney  consid- 
ered in  this  instance,  and  which  are  commonly  denom- 
inated pooling  agreements,  are  not,  the  Court  de- 
clares, necessarily  void  as  being  against  public  policy. 
In  the  case  of  Cone  v.  Russell,  3  Dick.,  208,  the 
Court,  while  holding  the  agreement  in  that  case  void, 
as  against  public  policy,  expressly  stated  that  "this 
conclusion  does  not  reach  so  far  as  to  necessarily 
forbid  all  pooling  or  combining  of  stock  where  the 
object  is  to  carry  out  a  particular  policy  with  a  view 
to  promote  the  best  interest  of  all  the  stockholders. 
The  propriety  of  the  object  validates  the  means  and 
must  affirmatively  appear." 

The  Court  declares  that  no  illegal  purpose  is  mani- 
fest upon  the  face  of  the  agreement,  nor  has  any 
been  alleged  in  the  bill.  It  appears  to  be  consistent 
with  the  purposes  for  which  the  company  was  created, 
and  whose  continuance  seems  to  be  necessary  for  the 
advantage  of  all  who  are  interested  in  the  develop- 
ment of  the  property;  it  is  expressly  declared  to  be 
for  the  benefit  of  all  who  join  in  it.  No  stockholder  is 
prevented  from  joining  in  the  arrangement,  and  no 
stockholder  who  has  not  availed  himself  of  the  op- 
portunity to  join  in  it  is  excluded  from  the  benefit  of 
it  (this  being  one  particular  in  which  the  arrange- 
ment differs  from  that  in  the  Distilling  Company 
case);  no  one  appears  to  have  been  injured  by  it.  **The 
complainant  does  not  allege  in  what  way  he  is  dam- 
aged by  its  continuance;  he  with  about  four  hundred 
out  of  five  hundred  stockholders  executed  it,  and  he 
alone  of  all  the  stockholders  asks  to  have  it  revoked. 
We  do  not  think  he  should  be  allowed  to  revoke  it." 


CLEARINGS  AND    SPECULATION    IN  1900. 

In  order  to  interpret  correctly  the  records  of  bank 
clearings  for  1900  and  the  falling  off  in  the  aggregate 
which  they  disclose,  it  is  important  to  bear  in  mind 
that  the  total  for  1899  was  of  phenomenal  dimensions, 
and  that  in  1900  there  was  at  once  a  reaction  in  com- 
modity prices  and  a  great  falling  off  in  the  volume  of 
Stock  Exchange  transactions,  notwithstanding  the  re- 
vival in  speculation  which  occurred  the  latter  part  of 
the  year.  Furthermore,  financial  transactions  con- 
nected with  the  floating  of  new  industrial  under- 
takings were  on  a  greatly  reduced  scale  as  compared 
with  the  enormous  proportions  of  the  movement  which 
distinguished  1899.  Aggregate  clearings  for  the  whole 
country  in  1900  were  86  thousand  million  dollars;  for 
1899  the  amount  was  94  thousand  millions.  Hence 
there  was  a  decrease  of  8*5  per  cent.  But  this  de- 
crease followed  36-6  per  cent  increase  in  1899  over 
1898,  20-2  per  cent  increase  in  1898  over  1897  and 
11-7  per  cent  increase  in  1897  over  1896.  AYith  the 
exception  of  that  for  1899,  the  1900  aggregate  is 
decidedly  the  largest  ever  recorded.  Even  as  com- 
pared with  two  years  age — that  is  with  1898 — there  is 
an  addition  of  over  17  thousand  million  dollars,  or  25 
per  cent,  and  this  on  top  of  the  heaviest  total  ever 
reached  up  to  that  time,  the  1898  results  having 
never  previously  been  exceeded.  When  this  fact  is 
taken  in  connection  with  what  has  already  been  said 
as  to  the  character  of  the  conditions  prevailing  during 
1900,  there  can  be  no  surprise  that  the  extraordinary 
total  of  1899  should  not  have  been  repeated. 

Another  point  in  the  comparisons  deserves  empha- 
sizing.    Outside  of  New  York  there  is  no  falling  off 


at  all,  but  a  trifling  decrease.  This  means  that  with 
the  exchanges  at  the  financial  centre  eliminated,  the 
aggregate  of  the  clearings  elsewhere  is  found  to  have 
been  fully  maintained  at  the  high  level  reached  in 
1S99.  We  say  high  level  because,  as  in  the  case  of 
the  clearings  for  the  whole  country,  the  total  of  the 
exchanges  for  1899,  outside  this  city,  far  exceeded 
the  very  best  previous  year's  aggregate,  it  being  23*9 
larger  than  that  for  1898,  which  in  turn  was  12  6  per 
cent  above  that  for  1897.  In  the  following  we  show 
the  exchanges  for  New  York  separately. 


CLEAKINQS. 


Per  Ct. 

Clear- 

Per Ct. 

Per  ct. 

Tear. 

New  York 
Clearings. 

Inc.  or 
Dec. 

ings  Outside 
New  York. 

Inc.  or 
Dec. 

Total 
Clearings. 

Inc.  or 
Dec. 

190U 

$52,634,201,866 

— 13'4 

$?8.526.385,487 

+0-3 

$-6.160,587,5a 

-8*5 

1S«9 

60,761,791,901 

+44-8 

33,416.a&7,332 

+23-9 

94.1 1 8.089,23^ 

+36-6 

1898 

41,971,782,437 

+25-6 

26,959,41f,287 

-1-12-6 

68.931,197,724 

+20-8 

1897 

33,427,037,471 

+15-8 

23,894,945,735 

+6-4 

57,321,973,206 

+11-7 

1896 

28.870.775,056 

-3-3 

22,463,15^,38-^ 

-4-2 

51,333,931,439 

-3-7 

1895. 

!i«,841,79e,924 

+22-3 

23,430,494,490 

+10-1 

53,272,291,414 

+16-6 

1894. 

24,387,807,020 

-22  0 

81,157,303,03^ 

-7-6 

45,545,110,059 

-159 

1893 

31,211,037.730 

-14-7 

22,962.270,278 

-9-4 

54,223,308,008 

-12-5 

1892 

36,682.469,802 

+8-6 

25,348,638,020 

+10-8 

62,011,107,222 

+9-5 

1891 

33,749,322,212 

-9-9 

22,987,037,805 

-0-8 

56,736,360,017 

-6-4 

1890 

37,458,607,609 

+4-4 

23,165,332.888 

+14-2 

60,623,940,497 

+7-9 

1889 

35,895,104,905 

+15-4 

20,280,223,091 

+10-0 

56,176,327,996 

+13-4 

1888 

31,100,027,531 

-7-1 

18,441,607,367 

+4-3 

49,541,634,88? 

-3-1 

1887 

33,474,556,268 

-0-6 

17,672,972,82B 

-I-13-2 

51,147,529.094 

+3-8 

1886 

33,676,829,612 

+19-6 

15,616,891.606 

+17-2 

49.293,721,218 

+18-9 

1885 

88,152,201,336 

-91 

13,321,839,708 

+0-8 

41,474,041,044 

-6-1 

1884 

30,985,871,170 

-17-2 

13,214,113,613 

-7-6 

44,199,984,783 

-14-6 

1883 

37,434,300.872 

-20-2 

14.297,171,924 

+2-4 

51,731,472,796 

-160 

1882 

46,916,955,031 

-50 

13.962,286,579 

-0-9 

60,878,241.610 

—40 

1881 

49.376,882.883 

+27-9 

14,094.506.381 

+23-9 

83,471,389.244 

-t-aro 

1880 

38,614,448,223 

+32-1 

11.375.400,000 

+88-4 

49,989.848,223 

+29-7 

1879 

29.235,673.829 

+47-2 

9.290.800.000 

+16-8 

38,526,473,829 

+38-5 

The  falling  off  at  New  York  is  thus  found  to  have 
been  8  thousand  millions,  or  13*4  per  cent.  Bat  even 
here  the  clearings  for  1900  are  the  largest  ever  recorded 
with  the  exception  only  of  those  for  1899.  It  is  true 
that  while  the  amount  for  1900  is  52,634  millions^ 
back  in  1881  the  clearings  were  not  very  far  below 
this  figure,  reaching  then  49,376  millions,  but  to 
guard  against  misleading  conclusions  we  will  say  that 
in  the  interval  since  that  earlier  period  a  new  method 
has  been  inaugurated  for  clearing  Stock  Exchange 
business.  Since  May  1892  a  large  portion  of  the  deal- 
ings in  stocks  on  the  Stock  Exchange  has  been  cleared 
through  the  Stock  Exchange  Clearingllouse,  effecting 
an  enormous  saving  in  the  checks  which  must  pass 
through  the  Bank  Clearing  House.  Of  course,  not- 
withstanding this  saving,  stock  speculation  continues 
to  play  a  very  important  part  in  ordinary  bank  clear- 
ings. It  is  this  latter  circumstance,  coupled  with  the 
decrease  in  the  flotation  of  new  industrial  under- 
takings, that  explains  the  shrinkage  in  clearings  at  this 
point  in  1900,  for  the  volume  of  Stock  Exchange 
business  in  1900  was,  as  already  stated,  by  no  means 
up  to  that  attained  in  1899.  Only  138,380,184  shares 
were  dealt  in  in  1900,  against  176,421,135  shares  in 
1899.  The  average  price  also  was  lower,  so  that  the 
sales  had  an  estimated  market  value  in  1900  of  only 
9,349  million  dollars,  against  13,429  million  dollars  in 
1899.  The  following  table  serves  to  bring  out  forcibly 
the  exceptional  magnitude  of  the  dealings  in  1899. 

NUIVIBEB  AND  VALUE  OF  SHARES  SOLD  AT  NEW  YORK  STOCK  EXCHANGB. 


Year. 

Stocks, 
Shares. 

Av'ge 
Price 

Values 
(ap'roxim'te) 

1900.... 

138,380,184 

69-2 

|9,249,285,10d 

1899 

176,121.135 

78-6 

13.429.29 ',71ft 

1898. . . . 

112,699,957 

72-7 

8,187,413,985 

1897.... 

77,324,172 

67-0 

4,973,553,064 

1896. . . . 

54,654,098 

65-2 

3,329,969,940 

1895. . . . 

66,583,833 

60-3 

3,808,338,604 

1894.... 

49,075,032 

64-2 

3.094,942,76J) 

1893.... 

80,977.839 

60-3 

4,550,260,916 

1898.... 

85,875,092 

63-5 

4,874,014,862 

1891.... 

69.031.689 

57-1 

3.812.847.419 

Stocks,     [Av'gel     Values 
Year.  ,    shares,    i  Price|(ap'roxlm'te) 


1890 

1S«0 

1888... 

1887 

1886... 

1885... 

1884... 

1883... 

1882... 

1881... 


71.282,885 

72,01 4,600 

65,179.106 

84,914,616 

100,802,050 

92,538,947 

96,154,»71 

97,049,909 

116,307,271 

114.611.248 


60-2   $3,977,664,193 
61-0  I  4,069,231,891 


62-5 

611 

65-6 

64-1 

61-77 

64-51 

66-12 


8.539,519,143 
4,508,778,899 
5,885,662.800 
5,479,859,840 
6,039,500,000 
6,260,809,961 
7,689,463.436 


71-59!  8,197,606,408 
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It  is  a  familiar  fact  that  in  the  last  two  months  of 
the  year  stock  sales  were  of  enormous  volume,  the 
second  defeat  of  Bryan  having  been  followed  by  a 
tremendous  outburst  of  speculation.  The  sales  in  No- 
vember and  Djcembar  were,  respectively,  22,565,336 
and  23,411,629  shares,  amounts  which  were  exceeded 
on  only  one  previous  occasion,  namely,  January  1899. 
In  all  the  other  months  of  1900,  however,  the  dealings 
fell  below  those  for  1899.  From  May  to  September 
extreme  dulness  prevailed. 

SALES  OF  STOCKS  AT  NEW  TOBK  STOCK  BXOHANOB. 


Month. 


Jan 
reb  . 
March . 

iBtqr 

April... 
May.... 
June... 

2d  qr. 

e  mos.. 

July.... 

▲UKUSt 

Sept.... 

Sd  qr. 

0  mos. 

Oct ... . 
Not.... 
Dec... 

4th  qr. 

Year. 


1900. 


NuTnber 
uf  Shares. 


9,843,716 
10.185,392 
14,446,7h2 

.34,486,890 

14,772,973 
9,510,473 
7,808,887 


81,601,133 


68,087.033 

6.280,493 

4,020.654 
5,169,986 


15,421,113 


81,508,136 

10,895,083 
22,665.336 
23,411,fl2P 


56,872,048 


138380184 


Values. 


1899. 


Par. 


948.681,487 

976,723,926 

1,409,938  550 


Actual. 


Number 
i')f  Sharet. 


687,243,018 


24,251,983 


718,677,567  16,106,235 


1.101.018,407 


17,742,390 


3,833,238.962|2,506,938,992  58,100,608 

1,434,106,700!  977,081,461  16,993,626 
90a,208.90C|  610,4H,4iejl4.955,899 
704,924,6601    466,082,364  10,903,793 


Values. 


Par. 


2,360.845,650 
1,536,370,600 
1.705,488.450 


8,041,330,250  2,042,655,243142,863,318 


6,874,569.212 

599,842,700 
898,267,760 


4,649,594.236  100953926 


401,407,206 
236,987,469 
496,938,600     301,498,746 


8,387,530 
12,986,.S49 
12,450,902 


1,490.039,050     939,893,421133,823,781 


7,864,608,262J5,489,487,066  18477T707 

1,C68,767,300J  706,305,917  10,899.489 
3,189,731,8261,477,503.8871.3,681,771 
2,354,609,2251,575,917,649117,062,168 


6,607,097,850:3,759,797,453'41.613,42> 


13,3-1706113  9,249,2S6.10P  176421135 


5,592.664,600 

1,675.038.650 
1,467,663,850 
1,066,613,050 


4,209,116,460 


9.801,770.050 

820,926,600 
1,232,066,050 
1,197,224,850 


3,250,217,500 


13,05198755 

1,056,228,876 
1,341,493,575 
1,644,263,225 


Actttal. 
_  ._ 

1,6]9,520,88J 
1,190,899,105 
1,375,266,851 

i,186,6S5,78« 

l,431,735,17J 

1.234,986.580 

927,951,406 


1,594,676,106 

7,780,.361,89e 

708,867.714 

1.076,627,041 

966,041,846 


<!,740,5!{7,600 


10,620839396 

852,193,736 

636,741,286 

1.119,467,298 


4,041,981,675  3,908,403.320 


17,093969225  13,426291715 


The  record  of  bank  clearings  by  months  is  much 
like  that  of  the  stock  sales,  showing  the  close  con- 
nection between  the  two — that  is,  including  New 
York  every  month  reveals  a  decrease  except  November 
and  Djcember.  These  monthly  records  again  em- 
pha8iz9  the  fact  to  which  we  have  already  alluded, 
namely  the  way  in  which  outside  of  New  York  the 
high  totals  of  1899  were  maintained,  September  was 
the  only  month  when  there  was  a  decrease  o£  any 
magnitude  in  the  exchanges  outside  this  city. 


HONTHLT  0LBABIN08. 


Month. 


January    . . 
febrnary 
Miiroh 

iRt  qaar.. 

April 

May 

June 

8d  quar... 

6  months. 

July 

August.  .. 
September. 

8d  quar... 

9  months 

October 

November. 
December.. 

4th  quar.. 

Year 


Clearinge,  Total  All. 


1900. 

$ 

7.639  259,875 
8,429,207,389 
7.6C  9,126,659 


21,677,593,323 

7,468,464,401 
7,308,233,627 
6,676,374,061 


21,443,102,079 


43,120,095,402 

6,251,364,781 
5.703,484,322 
6,636,202,850 

17,681 .0n,841 


60,701,746,763 

7.«17.648,195 
8,769,802,433 
9,071,889  981 


25,458,840,589 


8fl.l«0.5S7.SS 


1890. 

i 

8,601,880,812 
6.662,303,868 
8,739,329,875 


34,236,694,340 

8,294,084,^01 
8,840,937,830 
7,517,987,346 

24,153,009,653 


48,389.003,993 

7,126,188,892 
6,941,851.474 
7,084,573,128 

21,152,712,688 


69,541,716,981 

8,343,023,010 
7,914,873,081 
8,378,e6'?,161 


24,e38,373,252 


94.17a0f9,2"'3 


P.Ct. 

-10-2 

-8-2 

-12*9 


-10-6 

-101 

-12-4 

-11-21 


Clearings  Outside  New  York. 


1900. 
_ 

2,974  679,980 
2,482,676,34  6 


1899. 


2.813,610,836 
2,441,664,622 


8,778.669,224  i  2,837,244,896 
8.092,520,364 


8,281,0  23,649 

2,742.2l7,45t 
2,831,016,54'! 
2,802.185,730 


—11-2   8,375,339,736 
—10  9  16,608,425.284 


12  S 

17-8! 

-2o-«: 


2,699,649.855 


—16-9    7,688,625.2671  7.673,928,654 
—12-7  24,294,950,611 


P.Ct 

+5  7 
+1-7 
-2  3 

+17 

+0  9 

+0-6 

+2-4 

8,271,258,4341  +1-3 

18,368,788',788i  +1-8 

-0-3 
-2*6 
-80 

24,837,717,442    —0-2 


2,717,172,6231 
2.816,879,534 
2,737,8  6  277 


2.705  832,270 


2,519,196,8861  2.583,509,631 
2,469,679,7161  2,684,59  ),744 


-8-7 

+10-8| 

+8-3 


3,041,416,035 
3,065.763.020 


3,086,479,7631 
2,961 ,429,'^33! 


3,124,256,891    3,0!0,aT0,294! 


-1-6 
+3-6 
+  3-1 


+3-3    9,23l.434.P46i  9,078,579,890    +1-? 
—8  6'  S3  626.'<85.487 133.41«,297,3!'2 1  +(V3 


The  circumstance  that  in  tHe  country  at  large  the 
1899  clearings  were  so  well  maintained  affords  testi- 
mony to  the  large  volume  of  business  that  was  in 
progress,  notwithstanding  the  unfavorable  conditions 
prevailing.  Outside  the  New  England  States,  indeed, 
fair- sized  increases  were  established  over  the  high 
totals  of  1899.  Thus  the  Middle  Western  group  re- 
cords 3-9  per  cent  gain,  the  Far  Western  13  5  per 
cent,  the  Pacific  8-4  per  cent  and  the  Southern  11 '7 
per  cent.  In  the  Middle  States  group,  Philadelphia 
and   Baltimore,  like  New  York,   on   account  of  the 


prominent  part  played  by  financial  transactions, 
suffered  decreases,  but  all  the  other  points  en- 
larged  their  totals  with  one  small  exception.  The 
decrease  noted  in  the  New  Eagland  group  extends  to 
all  points  in  that  group,  and  is  doubtless  to  be  as- 
cribed to  the  unsatisfactory  conditions  in  certain  lead- 
ing industries,  like  woolen  goods  and  cotton  goods, 
and  also  to  the  magnitude  of  the  clearings  the  pre- 
vious year.  We  give  herewith  the  totals  of  the  dif- 
ferent groups  for  eacti  qiarter  of  the  last  five  years. 


Clearingg  Reported. 
(OOOs  omitted.) 


New  York. 


Total  other  Middle.. 


Total  New  England . . . 


Tot.  Middle  Western 


[1900. 
1899. 
1898. 
1897 
1896. 

1900. 
1899. 
1868. 
1897. 
1 1896. 

ri900. 
1899. 
1898. 
1897 
1896. 

fl60D 
1899 
1898 
1897 

L1896. 

1900 
1899 
1898 
1897 
1896, 

fl900 
1899. 

Total  other  Western.  \  1898 
1  1897 
L1896 

1930. 
1899. 
1898 
1897 
1896. 


First     I  Second 
Quarter,  i  Quarter. 


Total  Pacific.  , 


Total  Southern. 


Total  all.  . 


f 


Outside  New  York  . . . 


Canada. 


1900. 
1899. 
1898. 
1897. 
1896. 

1900. 
1899. 
1898. 
1897. 
1898. 

ri900 
1899. 
1898. 

J1897. 

(.1896. 


% 

3,446.566 

16,148,474 

10,624,56C 

7.021,588 

7,251,662 

2,001,72.<^ 
2,112,.34) 
1,528,«45: 
1,836,013 
1,320,859 

1.795,09) 
l,965,8B7 
1,581,960 
1,374,075 
1,278,846 

2,430,410 
2,290,98-- 
1,859,365 
1,420,915 
1,666,168 

376,21l- 
327,431 
299,975 
215,959| 
234,196 

573.825 
493,381 
451,419 
370,782 
431,695, 


$ 

13,037,70 
15,8-'1,751 


Third 
Quarter. 


Fourth 
Quarter. 


Total 
Year. 


9,892,526 
13,178,774 


9,280,19«j  9.902,793 
7,126,471 1  9,223,105 
7,147,931    6,614.586 


2,168,967 
2,146 ,8f!0 
1,502.690 
1,260,015 
1,341,690 

1,732,09= 
2,019,3i2 
1,421,211 
l,422,47t< 
1,331,135 

2,501,66 

2.34«,000 

8,029,191 

1,593,833 

1,715,057 

402,4^4 
362,035 
3'  8,074 
237,996 
235,095 

6;0.123 
631.692 
510,164 

408,029 
410,669 


1,053,757  930,064 

903,233'  883,339 

667,218,  760,498 

756,714  697,461 

780,98ll  6S6,157 

31,677,593  21,443,102 
24,235,994  24,15  ,009 


I7,213,07b 
12,395,046 
12,837,777 


15,812,055 
12,736,284 
12,847,734 


8.2J1,025  8.375.400 
8,092,521  j  8,271,25& 
6,5«8,51!'    6,531.857 


5,373,45b 
5,636,11c 

372,4121 

388,34t' 

347,98; 

217,78f 

245,»57!- 


5,«09,8r3 
6,699,803 

391,956 
395,913 
324,696 
278.785 
242,35o 


,874.978 
,927,779 
,446,216 
,384,097 
,199,189 

,5^17,443 
919,7.39 
.442,218 
,479,888 
20j,956 


18.227,406  53,631,202 
15,557,763  80,761,768 
12,164,232J41,971,783 
10,055,863'33.427,027 
7,956,6961 28,870,775 

2,170,16«  8,215,834 

2,184,291  8,351,271 

1,680,577'  6,158,128 

1,507,338!  5,376,463 

1,302,77('  5,164.494 


1,975.971 
2,104,807 
1,781,702 
1,603,103 
1,446,872 


7,010,603 
8,009,14& 
6,227,091 
5,'^79,525 
5,251,209 


2,.346,.354  2,800,643    9.8*9,071 

2,285,846  2,58l,022j   «,605,8."6 

1,836,430  2,183,941  j   7,907,866 

1,709,788  1,974,7031  6,699,238 

1,488,115  1,636,745!   6,436,076 


435,375 
406,848 
290,542 
287,359 
236,107 

636,706 
679,3C4 
477.159 
430,38« 
380,69? 

897,669 

835,12 

716,172 

706,127 

642,579 

17,581.051 
81,158,712 
16,110,53^ 
15,220,730 
11.652,210 

7,688  525 
7,974,938 
6,2t7,740 
6,997,625 
5,137,634 

3SS34& 
393,450 
337,302 
306,791 
249,971 


473.03'i 
453.478 
350,244 
836,271 
268.903 

756,7nl 
893,723 
624.111 
561,13t 
478,304 

1,251,856 

1.031,361 

981,714 

631,491 

856,115 


25,458, 
24.835 
19,766, 
16,969, 
13,946, 

9.231, 
9,077, 
7,602, 
6,914, 
5,989, 


,84 

,374 

521 

,91:-> 

ill 


,4"5  3.3, 
581  33, 


2?9 
050 
616 

436,578 
4)9,611 
377,697 
35\693 
291.023 


1,677.116 
1,518,787 
1,248,835 
1,077,586 
964,301 

2,607,416 
2.297,979 
2,062,883 
1.770,333 
1,701.268 

4,186,346 
3,703J855 
3.325,602 
3,061.801 
3,945,818 

56,160,587 
)1,178.08» 
;8,902.188 
)7,821,973 
)1,333,932 

,526,385 
,416  297 
,930,405 
,894,946 
,463.167 


1,58?.289 
1,637,322 
1.387.582 
1,184.058 
1,029,027 


A  detailed  statement  stiowing  the  clearings  at  each 
point  was  published  in  the  Chroxicle  of  J  muary  5 
1901,  page  1.  In  the  following  we  furnish  a  compari- 
son of  the  clearings  at  the  principal  cities  for  four 
years  for  December  and  the  full  twelve  months. 


BANK  OLBABINOS  AT  LEADING  0ITIE8. 


1900. 


(000.000* 

oviUted.  I 

Sew  York... 

Boston 

Ohloago 

PhUadelphla 
!t.  Louis .... 
Pittsburg..  . 
Baltimore... 
San  Fran'co. 
Olnolnnatl... 
S.ansas  City 
Sew  Orleans 
Loalsvllle... 
Minneapolis. 
'Jleveland... 

Detroit 

Providence.. 
Milwaukee.. 

Omaha 

Safialo 

C!olumbu8... 

n.  Paul 

aartlord 

Oenver 


Total 8,664 

atlier  cities..       4  07 


5,947 

5,348 

593 

64  9 

600 

615 

437 

431 

164 

152 

144 

127 

100 

99 

93 

83 

74 

71 

77 

59 

72 

56 

39 

37 

53 

56 

51 

46 

38 

37 

30 

32 

26 

27 

27 

26 

22 

23 

26 

24 

23 

23 

10 

12 

18 

19 

— December. — 
1899.    1898. 


4,652 
557 
573 
890 
141 
92 
98 
72 
56 
49 
53 
31 
50 
38 
31 
26 
25 
31 
20 
19 
23 
10 
14 


1897. 

$ 

3,598 

468 

478 

326 

133 

74 

77 

71 

60 

47 

60 

29 

62 

31 

30 

24 

26 

24 

21 

IS 

22 

11 

11 


. — Jan.  1  to  December  31. — > 
1900.    1899.    1898.     1897. 

S  $  jL  ^ 

52,634  60,762  41,972  33,427 
6,180  7,086  5,426  5,096 
6,800  6,612  5,.=>17  4,576 
4.673  4,811  3,672  3,223 
1,689  1,639  1,455  1,3G7 
1,«16  1,5-28    975   820 


1.0  U  1,'210 
1,030   971 


796 
775 
557 
425 
580 
566 
423 
326 
298 
317 
259 
270 
247 
l-2«3 
217 


74S 
643 
458 
413 
640 
519 
415 
335 
287 
297 
253 
261 
239 
136 
178 


940 

813 
646 
685 
436 
347 
460 
389 
347 
265 
262 
320 
216 
209 
221 
124 
161 


798 
751 
627 
541 
416 
322 
415 
317 
303 
267 
255 
243 
212 
186 
198 
124 
124 


Total  aU... 
Oatslde  N.T. 


9,071 
3,124 


8017 
362 

8,379 
3,031 


7.051 
311 

7,362 
2,710 


5,681  81.«9S  90,345  6.^,74S  54,606 
•279  4.262  3.833  3.193  2.716 


5,960  86.160  91,178  69  931  57.322 
2.372  33,626  33,416  26,959  23.895 
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On  the  Cotton  Exchange  speculation  most  of  the 
year  was  very  active,  under  wide  fluctuatioDs  in 
price,  but  no  record  of  the  transactions  is  now  kept. 
On  the  Produce  Exchange  the  dealings  were  only 
slightly  larger  than  in  1899. 

SALES    OF    FLOUR,    WHEAT,  &C.,    AT    NEW   YORK    PRODDOE    EXCHANGE. 

[Twooipliers  (00)  omitted  from  the  figure  3  for  Wheat,  Corn, 
Oats,  Barley  and  Rye.] 


Flour. 

Wheat. 

Corn. 

Oats. 

Barl'y 
&Malt 

Rye. 

Total. 

Sbls. 

Sush. 

Bush. 

Sush. 

Bush. 

Bush. 

Bush. 

l8t  quarter, 'CO 

972,HiO 

147,141.0 

14,584,0 

6,393,8 

l,46i;,'i 

212,0 

174.170.590 

'99 

1,110,410 

155,027.0 

18,095,0 

4,629,0 

240,0 

869,0 

183,846,980 

'98 

964,050 

215.747,0 

26,621.0 

7,932,0 

956,0 

902,0 

256,461,225 

•97 

816.700 

200,066,0 

14,315,0 

7,321,0 

1,681,0 

1,015,7 

228,073,850 

"           '9!! 

1.009,525 

168,230,6 

19,023.9 

6,679,7 

2,510,0 

100,0 

189,087,062 

2     quarter,  '00 

827,900 

257.759,0 

36.879.0 

7,081,0 

794,< 

471,0 

305,709,550 

'm 

985,240 

223,588,0 

33,558,5 

9,896,5 

818,0 

626,0 

272,828,580 

'98 

810,450 

339,174,0 

43i847,0 

12,145,0 

360,0 

4,256,6 

403,564,625 

'97 

1,203.160 

401,239,0 

24,943,0 

10,601,0 

2,012,0 

1,866,0 

446,075,220 

'96 

1,062,045 

327,990.2 

23,421,1 

14,142,4 

1,610,4 

513,0 

372,456,303 

83  quarter,  '00 

795,800 

234,301,0 

34,986,0 

8,126,0 

710,0 

84.0 

841,798.660 

'99 

911,960 

141,«55,0 

36,164,0 

11,612.0 

2,560,' 

1,331,6 

197,561,320 

'98 

814,275 

103,388,0 

31,505,0 

7,751,0 

1,190,0 

1,808,0 

149,304,237 

'97 

1,274,15) 

434,528,0 

33,298,0 

16,324,0 

1,488.0 

1,828,0 

493,199,675 

'98 

1,280.595 

212.924,0 

25,469,7 

9,557,6 

1,444,0 

629,0 

254.786.877 

4th  quarter,'©  J 

751,700 

239,768,0 

22,893,0 

7,2^0,0 

SiOfi 

150,0 

273,853,650 

'99 

963,800 

140,175,0 

J  9,853,0 

4,199,5 

1,735,0 

149.0 

170,448,600 

'98 

1,060,800 

130,103,0 

40,891,0 

5,501.0 

1,662.0 

l,9P4,0 

181,927,000 

"           '97 

1,189,590 

250,457,0 

34,829,0 

16,332,0 

1,177,0 

1,915,0 

309,973,155 

'96 

1,291,135 

422,545,2 

22.586,3 

7,078,4 

1,565,6 

999.e 

459,575,418 

Total  1901 

3,348,340 

93^,969,0 

108,342,0 

28,880,8 

3,346,0 

927,0 

1,095,632,330 

Total  1899 

3,981,440 

680,445,0 

107,658,5 

30,337,0 

5,353,0 

2,975,5 

824,685,480 

Total  1898 

3.689.575 

788,410,0 

142.867,0 

33,329,0 

4,168,0 

8,960.5 

994,247,587 

Total  1S97 

4,463,800 

1,286,290,0 

107,385,0 

50,578,0 

6,358,( 

8,624,7 

1,477,321,900 

Total  1896 

4,643,300 

1,129,690,0 

90,501,0 

37,458,0 

6,120,0 

1,241,8 

1,285,905,650 

ITEMS  ABOUT  BANKS.  BANKERS  AND  TRUST  COS 

—The  sales  of  bank  stocks  this  week  aggregate  575  shares, 
of  which  222  shares  were  sold  at  auction  and  353  at  the  Stock 
Exchange.  The  sales  of  trust  company  stocks  reach  a  total 
of  310  shares.  A  sale  of  10  shares  Hanover  National  Bank 
stock  at  524  shows  an  advance  over  the  price  paid  for  the 
last  lot  sold  at  auction  in  November  1900  of  104  points,  but 
some  sales  were  reported  in  the  "  curb  market"  late  in  Dec- 
ember at  520.  A  further  rise  of  54  points  is  noted  in  Morton 
Trust  Co.stosk,  making  a  gain  of  117  points  since  November 
last. 

Shares.      Banks— iVew  York.  Price, 

t30  Cltv  Bank,  National 542 

*4 36  Commerce,  Nat  Bank  of 330-337 

10  Hanover  National  Bank 524 

25  Importers'  &  Trad'sNat.  Bank    525 la 

20  Merchants' iixch.  Nat  Bank..    \^1\ 

44NewYork,  N.  B.  A.,  Bankot...    340 

10  State  of  N.  Y.,  Bankof  tlie 141^8 

Trdst  Companies— A'ejo  YorTc. 

10  Continental  Trust  Co 400 

20  Holland  Trust  Co tSO 

100  Manliattan  Trust  Co 37512 

50  Merchant's  Trust  Co 300 

10  Morton  Trust  Co 579^4 

20  North  American  Trust  Co 229% 

100  Produce  Exchange  Trust  Co...    171 


Last  Previous  Sale 

Jan. 

1901- 

54014 

Dec. 

1900- 

3331a 

Nov. 

1900— 

420 

Dec. 

1900- 

518J« 

Oct. 

1900— 

127 

Dec. 

1900- 

328 

Dec. 

1900- 

141 

Apr. 

1900- 

400 

Jan. 

1901- 

.^0 

Mar. 

1900- 

375 

First  sale. 

Jan. 

1901- 

52314 

Jan. 

1901- 

229 

Dec. 

1900- 

1&0\ 

*  Of  this  343  shares  were  sold  at  the  Stock  Exchange,  t  Closing  up 
business.    X  Of  this  10  shares  were  sold  at  the  Stock  Exchange. 

— At  the  annual  meeting  of  the  stockholders  of  the  Na- 
tional City  Bank  on  Tuesday  quite  imj^ortant  changes  were 
made  in  the  official  staff  of  the  bank.  Gilson  S.  Whitson, 
for  many  years  the  cashier,  was  promoted  to  a  Vice-Presi- 
dency, and  William  A.  Simonson,  one  of  the  Aseistan* 
Cashiers,  was  also  made  a  Vice-President.  This  makes  four 
Vice-Presidents  in  this  bank,the  other  two  officers  of  that  rank 
being  Samuel  Sloan  and  A.  G.  Loomis.  H.  M,  Kilborn,  one 
of  the  Assistant  Cashiers,  was  promoted  to  the  cashiership  of 
the  bank. 

— E.  T.  Hulst,  of  the  Bank  of  New  York,  N.  B.  A.,  has 
been  elected  a  director  of  the  United  States  Casualty  Co. 
and  also  resident  trustee  of  the  Transatlantic  Fire  Co.  of 
Hamburg,  in  place  of  EbenezEr  S.  Mason,  deceased. 

—The  following  trustees,  to  serve  for  a  term  of  three  years, 
have  been  elected  by  the  Trust  Co.  of  New  York:  Willis  S. 
Paine,  William  A.  Brewer  Jr.,  Edward  V.  Leow,  Smith  M 
Weed,  Jonathan  B.  Currey,  Felix  Campbell,  Charles  M' 
Swain  and  Amzi  L.  Barber. 

— The  Columbia  Bank  has  bought  No.495  Fifth  Avenue,and 
the  bank  already  owns  Nos.  497  and  499,  and  it  occupies  No. 
501,  at  the  corner  of  Forty -second  Street.  These  purchases 
make  a  plot  about  73x100  feet,  which  will  probably  be  im. 
proved. 


— The  report  that  the  Building  Committee  of  the  Chamber 
of  Commerce  has  decided  upon  the  Real  Estate  Exchange,  in 
Liberty  Street,  as  a  site  for  the  new  building  is,  we  are  in- 
formed, not  true.  No  decis'on  in  the  matter  has  yet  been 
reached, 

— Frank  Til  ford,  President  of  the  Bank  of  New  Amsterdam, 
resigned  at  the  annual  meeting  on  Thursdaj'^,  remaining  on 
the  board  of  directors,  however.  He  was  succeeded  as  Presi- 
dent by  R.  R,  Moore,  the  Vice-President.  Cbarles  W.  Morse, 
who  recently  acquired  Mr.  Tilford's  interest  in  the  bank,  was 
elected  Vice  President  and  a  director.  H,  F.  Morse  was  also 
elected  a  director. 

—Edward  B.  Wesley,  who  is  the  sole  survivor  of  the 
original  incorporators  in  1864  of  the  Union  Trust  Company, 
and  is  s  till  a  trustee,  celebrated  his  ninetieth  birthday  on 
Thursday.  In  recognition  of  the  event  the  members  of  the 
executive  committee  of  the  board  of  trustees  adopted  con- 
gratulatory resolutions  and  presented  him  with  a  gold-headed 
cane. 

— Horace  E.  Garth,  President  of  the  Mechanics'  National 
Bank,  resigned  at  the  annual  meeting  of  stockholders  on 
Tuesday,  though  he  will  remain  as  director.  He  was  suc- 
ceeded by  his  son,  Granville  W.  Garth,  who  for  the  past  ten 
years  has  been  Cashier. 

— W.  Carpender  has  been  elected  Second  Vice-President  of 
the  New  York  County  National  Bank  and  C.  D.  Dale 
Cashier. 

— The  Philadelphia  Clearing  House  Association,  after  thor- 
ough consideration  of  the  matter  by  a  special  committe9,  has 
decided,  in  consequence  of  the  recommendation  of  such  com- 
mittee, that  it  is  inexpedient  to  make  any  change  in  the 
policy  of  check  collections;  therefore  they  will  continue  to 
be  made  free  of  charge. 

— William  B.  Reed  has  resigned  as  Cashier  of  the  First 
National  Bank  to  become  President  of  the  Bankers'  Safe  De- 
posit Co.  C.  D.  Backus,  Assistant  Cashier,  succeeds  to  the 
vacant  cashiership. 

— The  National  Bank  of  North  America  of  this  city  has 
issued  a  little  statement  card,  showing  its  condition  at  the 
close  of  business  on  Jan.  2  1901.  From  this  it  appears  that 
since  the  statement  for  Dec.  13  1900,  made  under  the  Comp- 
trollers' call,  deposits  have  increased  from  $15,897,455  to$18,- 
092,405.  Capital  and  undivided  profits  are  now  $1,807,658 
and  aggregate  resources  $20,635,174.  Mr.  Warner  Van  Nor- 
den  is  President,  Mr.  William  F.  Havemeyer  is  Vice-Presi- 
dent and  Mr.  Henry  Chapin  Jr.,  Cashier. 

— The  Appellate  Division  of  the  Supreme  Court  of  this 
State  on  Friday  of  last  week  handed  down  a  decision  declar- 
ing that  Stock  Exchange  seats  under  New  York  law  are  not 
taxable.  The  decision  was  in  the  suit  of  William  Lemmon, 
a  non-resident,  against  the  New  York  City  Tax  Commission- 
ers. Lemmon's  membership  in  the  Exchange  had  been  as- 
sessed on  the  fclaim  that  it  was  capital  invested  in  his 
business  under  Section  7  of  the  Tax  Law.  The  Court  says 
that  money  cannot  be  said  to  be  invested  in  a  business  when 
it  ii  used  only  to  buy  tha  right  to  engage  in  a  business  which 
does  not  require  the  use  of  money  or  the  privilege  to 
transact  business  which  calls  simply  for  the  exercise  of 
skill,  experience  or  learning.  If  one  buys  the  good-will  of  a 
partnership,  he  certainly  cannot  be  assessed  for  the  value  of 
that  good  will.  So  if  a  man  buys  from  a  physician  or  a  law- 
yer a  portion  of  a  profitable  business  no  one  would  ever  think 
of  assessing  him  for  the  value  of  the  good-will  which  he 
bought.  Nor  can  a  different  rule  bs  applied  in  the  case  of  a 
nonresident  than  in  that  of  a  resident.  For  the  non-resident 
is  to  be  taxed  "to  the  same  extent "  as  if  he  were  a  resident. 
That  means  necessarily  that  he  is  to  be  taxed  upon  the  same 
sort  of  property,  and  that  property  is  to  be  valued  at  the 
same  rate  as  if  it  belonged  to  a  resident. 

—Under  the  management  of  President  Edwin  A.  Potter 
the  business  of  the  American  Trust  &  Savings  Bank  of  Chi- 
cago continues  to  expand,  and  its  profits  to  increase.  The 
return  for  December  13  shows  deposits  up  to  §12,086,093, 
this  comparing  with  |9  353,843  Dec.  2  1899  and  but  $'5,358,- 
480  Dec.  12  1893  In  other  words,  in  two  years  the  total 
has  jnst  about  doubled.  Aggregate  resources  now  are  $13,- 
426,994,  against  $10,588,507  a  year  ago  aud  $7,517,154  two 
years  ago.  Surplus  and  undivided  profits  have  been  in- 
creased to  $340,827,  against  $158,670  on  Dec.  12  1898.    The 
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Chicago  papers  state  that  the  bank  earned  in  1900  over    18^ 
per  cent  on  its  $1,000,000  stock. 

—The  Old  Town  Bank,  of  Baltimore,  which  went  into  the 
hands  of  a  receiver  on  December  36,  reopened  for  business  on 
Wednesday  of  this  week.  The  report  of  the  expert  account- 
ant, who  conducted  the  investigation  into  the  affairs  of  the 
institution,  showed  that  the  bank  was  solvent  and  its  capital 
was  not  impaired.  In  view  of  this  report  the  Clearing  HouiO 
made  arrangements  to  furnish  any  aid  necessary  for  resump- 
tion. Milton  B.  Williams,  formerly  Cashier  of  the  Canton 
National  Bank  and  of  the  Traders'  National,  who  made  the 
investigation,  has  been  elected  Cashier  in  place  of  Theodore 
F.  Wilcox,  who  previously  held  that  position.  Mr.  Wilcox 
will  remain  with  the  bank  as  Assistant  Cashier. 

— The  preparations  for  the  resumption  of  the  Garman  Na- 
tional Bank  of  Newport,  Ky.,  are  nearing  completion,  and  it 
is  hoped  that  the  bank  will  be  reopened  next  week.  Of  the 
167.000  which  the  directors  agreed  to  subscribe,  |59,663  have 
been  paid  in,  and  it  is  believed  that  the  balance  will  be  forth- 
coming before  the  15th. 

—The  Merchants'  Trust  Company  of  this  city,  at  330  Broad- 
way, continues  to  show  growth  in  its  business  and  opera- 
tions. The  company  commenced  business  on  Dec.  11  1899, 
and  on  Jan.  1  1900  had  deposits  ot  $153,231.  A  statement 
has  just  been  issued  bringing  the  results  down  to  the  first  of 
January  1901,  and  from  this  it  appears  that  deposits  have 
risen  to  almost  A]4  million  dollars — in  exact  figures,  $4,449,- 
168.  The  surplus  and  undivided  profits  of  the  institution 
now  amount  to  $1,072,456.  The  capital  is  $500,000.  Total 
resources  Jan.  1  1901  were  $6,022,673.  Mr.  Edwin  Langdon 
is  President  and  Mr.  John  B.  Grant  Secretary  and  Treasurer. 

— The  directors  of  the  Union  Trust  Company  of  Baltimore 
at  a  meeting  on  Tuesday  decided  not  to  liquidate,  as  had 
been  proposed  by  some  of  the  shareholders,  and  a  resolution 
to  that  effect  was  adopted.  The  movement  to  close  up  the 
affairs  of  the  company  was  advocated  by  Mr.  R.  B.  Tippett- 
It  will  be  remembered  that  this  company  held  a  controlling 
interest  in  the  Drovers'  &  Mechanics'  Bank  of  Baltimore* 
and  about  December  1  1900,  as  noted  in  this  column  at  the 
time,  sold  out  its  shares  to  a  syndicate  headed  by  James 
Clark,  the  President  of  the  bank.  Mr.  George  Blakistone  is 
President  of  the  Union  Trust  Company. 

— The  annual  election  of  the  Guardian  Trust  &  Deposit 
Company  of  Baltimore  was  held  on  Wednesday  and  the 
ticket  headed  by  President  John  L.  Blake,  and  representing 
the  old  management,  was  elected.  An  effort  had  been  made 
by  some  of  tbe  members  of  the  Executive  Committee  to 
elect  an  opposition  ticket  for  the  purpose  of  making  John  S. 
Gittings  President  of  the  company.  Mr.  Blake's  ticket  re- 
ceived 7,859  votes,  against  4,076  for  the  opposition.  Refer- 
ring to  the  contest,  Mr.  Blake  is  reported  to  have  said  :  "The 
opposition  to  the  present  management  was  brought  about 
by  the  fact  that  certain  parties  have  been  disposed  to  con- 
solidate other  trust  companies  with  the  Guardian.  The 
large  majority  of  the  preeent  board  of  directors  of  this  com- 
pany has  been  positively  averse  to  such  action.  The 
Guardian  has  strictly  adhered  to  its  policy  of  doing  a  legiti- 
mate trust  business,  and  has  been  successful  along  this  line." 

—One  of  the  banks  in  Pittsburg  which  has  had  a  note- 
worthy record  of  growth  is  the  Farmers'  Deposit  National 
Bank.  This  bank  has  a  larger  total  of  surplus  and  undivided 
profits  than  any  other  banking  institution  in  Pittsburg,  the 
amount  being  $3,292,294,  or  over  six  times  the  bank's  capital 
of  $500,000.  Its  shares  keep  steadilj'  advancing  in  market 
value,  and  are  quoted  above  750.  We  append  herewith  some 
figures  to  indicate  the  bank's  progress  during  the  last  two 
years: 


Faemers'  Dkp. 

PiTTSBDRO. 

Deo.  13  1900. S 
Sept  5 1900. 
Jime  29  1900. 
Apr.  26  1900. 
Feb.  13  1900. 
Dec.  2  1899. 
Sept  7 1899. 
June  30  1899. 
Apr.  5  1899. 
Feb.  4 1899. 
Deo.  1 1898. 
Sept  20  1898. 


Bk. 

Capital. 
1500,000 
500,000 
600,000 
500,000 
500,000 
500,000 
500,000 
500,000 
500,000 
500,000 
500,000 
500,000 


Surplua  tfi        Gross 
TJndiv.  Pfls.    Deposits. 
$3,297,294  $11,239,254 
3,142,812     11,384,899 


8,036,861 
3,049,706 
2,951,572 
2,858,547 
2,789,528 
2,768,675 
2,709,911 
2,685,792 
2.614.602 
2,601.369 


11,587,795 

11,061,401 

8,601,649 

9,940,296 

9,930,770 

10,920,188 

10,690,890 

7,824,386 

7,36H,787 

7,092,209 


Aggregate 
Resoui-ces. 
$15,534,300 
15,491.712 
15,670,158 
15,057,060 
12,499,174 
13,745,694 
13,670,300 
14,565,565 
14,298.154 
11,424,180 
10,913,992 
10,611,425 


Bid. Ask, 
....  765 
750  765 
....  765 
760  .... 
710  .... 
650  .... 
650  .... 

650 

650  .... 
650  ,... 
650  .... 
650 


While  it  is  generally  known  that  the  bank  is  a  large  and 
growing  institution,  doubtless  it  will  be  a  surprise  to  many 
to  learn  that  the  further  expansion  the  last  two  years  has 
amounted  to  nearly  50  per  cent,  aggregate  resources  now 
standing  at  $15,534,300,  against  $10,611,425  on  September  20 
1898.  The  gross  deposits  in  these  two  years  have  risen  from 
$7,092,209  to  $11,239,254. 

—The  Third  National  Bank  of  Boston  is  sending  out  a  cir- 
cular containing  a  list  of  investment  securities  which  it  is 
offering  for  sale.  The  list  includes  £20,000  British  Exchequer 
3  per  cent  bonds;  $25,000  Chicago  Burlington  &  Qnincy  3>^ 
per  cent  bonds;  $75,000  Western  New  York  &  Pennsylvania 
RR.  5  per  cent  bonds;  $20,000  Chicago  Hammond  &  Western 
RR.  6  per  cent  bonds;  550,000  Chicago  &  Eastern  Illinois 
RR.  5.  per  cent  bonds;  $75,000  West  End  Street  Railway  4 
per  cent  bonds  and  $50,000  American  Telephone  &  Telegraph 
Co.  collateral  trust  4  per  cent  bonds.  These  securities  are 
offered  at  prices  to  net  the  buyer  3  to  4-25  per  cent  per 
annum. 

—The  Union  Savings  Bank  &  Trust  Company,  formerly  at 
Fourth  and  Vine  Streets,  Cincinnati,  is  now  located  in  hand- 
some and  commodious  quarters  in  the  new  building,  corner 
of  Fourth  and  Walnut.  The  officers  of  the  institution  are: 
President,  J,  G.  Schmidlapp;  First  Vice-President,  A.  B. 
Voorheis;  Second  Vice-President,  C.  H.  Kellogg;  Third  Vice- 
President,  Larz  Anderson;  Secretary  and  Treasurer,  R.  A. 
Koehler,  and  Assistant  Secretary,  Edgar  Stark. 

—The  Board  of  Directors  of  the  new  Provident  Savings 
Bank  and  the  Provident  Trust  Company  of  Cincinnati  held  a 
meeting  last  week  at  which  three  names  were  added  to  their 
number.  Joseph  S.  Trevor,  B.  H.  Kroger  and  John  L.  Schuff 
are  the  new  directors.  Mr.  Kroger  was  also  elected  tempo- 
rary President  of  the  companies.  It  is  expected  that  busi- 
ness will  begin  in  about  another  week. 

— The  Imperial  Bank  of  Canada  is  sending  out  a  New 
Year's  greeting  to  its  friends  and  patrons  in  the  shape  of  an 
attractive  little  statement  card.  The  statement  shows  that 
on  November  30  1900  the  Imperial  Bank  of  Canada  had  ag- 
gregate assets  of  $21,473,110.  The  paid-up  capital  is  $2,481,- 
991,  and  the  Rest  account,  or  surplus,  $2,084,885. 

— The  Brooklyn  Bank  in  the  City  of  Brooklyn  is  to  change 
its  corporate  name  to  the  Brooklyn  Bank  in  the  City  of  New 
York. 

—The  Citizens'  National  Bank  of  Louisville  has  added 
$100,000  to  its  surplus  fund  (which  is  now  reported  at 
$250,000)  through  the  sale  at  a  large  profit  of  holdings  of 
United  States  bonds  which  had  increased  greatly  in  value. 
The  capital  of  the  bank  is  $500,000  and  gross  deposits  amount 
to  about  $3,000,010. 

—The  Mercantile  Trust  &  Deposit  Company  of  Baltimore* 
of  which  Gen.  John  Gill  is  President,  has  this  week  declared 
its  semi-annual  dividend  of  8  per  cent.  The  report  of  Presi- 
dent Gill  shows  that  during  the  calendar  year  1900  the  bank 
made  net  profits  of  $344,051— equal  to  over  17  per  cent  on  its 
$2,000,000  capital  stock. 

—The  Northern  Trust  Company  of  Chicago  hfes  added 
acother  half  million  of  profits  to  its  surplus  fund,  raising  the 
latter  to  a  round  million.  Besides  this,  there  are  undivided 
profits  of  $161,797.  The  capital  is  $1,000,000.  The  policy  of 
the  company  has  been  to  pay  only  moderate  dividends  (the 
rate  is  6  per  cent)  and  allow  profits  to  accumulate  so  as  to 
add  steadily  to  the  strength  of  the  institution.  This  policy 
has  been  eminently  successful.  Deposits  are  not  far  from  20 
million  dollars.  At  the  annual  meeting  this  week  the  old 
directors  and  officers  were  re-elected. 

—Mr.  John  H.  Van  Antwerp  has  retired  from  the  Vice- 
Presidency  of  the  New  York  State  National  Bank  of  Albany. 
He  is  succeeded  by  William  Bayard  Van  Rensselaer.  Mr. 
Van  Antwerp's  resignation  was  occasioned  by  ill  health.  He 
remains  on  the  board  of  directors.  His  official  connection 
with  the  institution  extends  over  a  period  of  half  a  century, 
and  the  directors  adopted  a  minute  complimentary  to  him. 

—The  East  River  National  Bank,  of  68'3  Broadway,  has 
moved  into  its  handsome  new  banking  rooms  at  6S0  Broad- 
way. During  the  last  few  years  the  business  of  this  bank 
has  increased  and  the  old  quarters  became  too  email.  The 
officers  of  the  bank  are:  Raymond  Jenkins,  President:  David 
Banks,  Vice-President,  and  Zenas  E.  Newell,  Cashier. 
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—The  Mechanics'  &  Traders'  Bank  of  this  city,  located  at 
486  Broadway,  reports  deposits  of  $3,087,900  Dec.  31  1900. 
against  $1,218,000  on  Dec.  28  1898.  The  increase,  it  will  be 
observed,  has  bfen  $1,869,900,  or  abont  150  per  cent.  The 
Mechanics'  &  Traders'  is  a  city  and  State  depository.  Mr. 
Leo  Schleeinger  is  the  President  and  Mr.  A.  M.  Dederer 
Cashier. 

— The  Continental  Trnst  Company  of  Baltimore,  which 
commenced  business  not  quite  two  years  ago,  now  reports 
undivided  profits  of  $1,029,392  in  addition  to  ins  snrplus  of 
$2,000, O^O.  This  is  after  paying  two  dividends  amounting  to 
over  $100,000.  It  is  stated  in  the  Baltimore  "  San  "  that  net 
profits  the  last  twelve  months  were  $623,000.  A  semi  annual 
dividend  of  4  per  cent  has  been  declared,  payable  January 
15.  S.  Davies  Warfield  is  the  President,  William  A.  Mar- 
burg Vice-President  and  Frederick  C.  Dreyer  Secretary  ard 
TreRsurer.  The  executive  committee  consists  of  Alexander 
Brown,  William  A.  Marburg,  Henry  J.  Bowdoin,  Thomas  J. 
Hayward  and  H.  A.  Parr,  with  John  K  Cowen  and  E.  L. 
Bartlett  as  alternate  members. 

—It  is  announced  that  parties  interested  in  the  Fourth 
National  Bank  of  Grand  Kapids,  Michigan,  have  acquired 
control  of  the  People's  Savings  Bank  of  the  same  city.  Thes 
are  both  large  back.^,  the  Fourth  National  having  deposits  of, 
roughly,  $3,000,000  and  the  People's  Savings  Baak  deposits  of 
$1,500,000.  The  capital  of  the  Fourth  National  is  $300,0?0 
and  of  the  Pc^ople's  $100  000.  The  officers  of  the  Fourth 
Nitionalare:  President,  William  H.  Anderson;  Vice-Presi 
dent,  J.  W.  B'oJgett;  Cashier,  J.  A.  Seymour  and  Assistant 
Cashier  P.  L.  Z.  Caukin.  At  the  annual  meeting  this  week 
the  new  interests  were  given  representation  on  the  board  of 
directors  of  the  People's  Savings  Bank.  No  change,  how- 
ever, wasmade  in  the  officers,  except  that  Samuel  M.  Lemon, 
of  the  Fourth  National,  was  made  Second  Vice-President  of 
the  People's  Savings  Bank.  Thomas  Hefferan  remains  Presi- 
sident  of  the  latter;  William  Alden  Smith,  First  Vice  Presi- 
dent, and  C.  B.  Kelsey,  Cashier.  It  is  understood  that  there 
is  no  intention  to  consolidate  the  two  banks. 

— The  Hudson  Trust  Co.,  with  offices  at  Hoboken  and  West 
Hoboken,  added  over  two  million  dollars  to  the  total  of  its 
assets  during  the  last  twelve  months,  the  amount  of  these 
assets  now  being  $6,362,137.  The  deposits  are  $5,161,338,  and 
the  capital  is  $S0O,OCO,  with  surplus  and  undivided  profits  of 
$673,787.  At  $6,362,137  for  Jan.  1901,  the  assets  compRre  with 
$4,332,178  J^n.  1900;  $3,463  494  Jan.  1899;  $^,033,121  Jan. 
1898;  $2,184,903  Jan.  1896  and  $1,638,661  Jan.  1895.  The 
company  is  under  the  management  cf  Myles  Tierney,  Presi 
dent:  H.  V.  Meeks  and  Geo.  W.  Butts,  Vice  Presidents; 
Jas.  R.  Ferens,  Treasurer,  and  J.  H.  P.  Reilly,  Secretary. 

—The  stock  of  the  Memphis  Trust;  Co.  of  Memphis,  Tenn., 
is  to  b9  increased  by  $100,000,  making  the  same  $300,000. 
The  shareholders  voted  in  favor  of  the  step  last  week. 

—The  interest  of  Edward  A.  Lynd  in  the  Das  Moines  Na- 
tional Bank  of  Des  Moines,  Iowa,  amounting  to  1,134  shares, 
has  been  purchased  by  F.  M.  Hubbell,  Son  &  Co.  The  price 
was  $116  per  share.  Mr,  Lynd  retires  as  Vice-President  of 
the  bank.  F.  M.  Hubbell,  F.  C.  Hubbell  and  H.  D.  Thomp- 
son have  been  elected  directors.  Arthur  Rejnolds  remains 
as  President  and  A.  J.  Zwart  as  Cashier. 

— A  pamphlet  has  been  issued  giving  interesting  facts  re 
garding  the  growth  and  history  of  the  National  Bank  of 
Cohoes,  N.  Y.  The  institution  was  first  started  as  a  State 
bank  in  1859,  when  Cohoes  was  a  village,  lb  became  a 
national  bank  in  1865.  Since  beginning  dividends  in  1861  the 
bank  has  made  conticuous  semiannual  payments,  the  aggre- 
gate of  the  81  consecutive  dividends  amounting  to  308  per 
cent.  Besides  this  a  scrip  dividend  of  75  per  cent  was  paid 
in  1872.  Total  net  profits  since  organizition  are  given  as 
$883,593.  The  capital  is  $2.50,000,  acd  capital,  surplus  and 
profits  combined  are  $452,853.  Aggregate  assets  are  $1,423, 
476.  John  L  Newman  is  President ;  Thomas  Breslin  Vice- 
President  and  George  B.  Wilsdon  Cashier. 

—  The  return  of  the  State  Bank  of  Chicago  for  Deo.  14 
1900  indicates  that  the  growl li  in  the  business  of  this  insti- 
tution which  has  been  a  feature  of  its  history  daring  the 
last  few  years  still  continues.  As  agaicst  gross  deposits  of 
$6,333,858  on  Oct.  1  1900,  the  total  of  the  same  item  now  is 
$6,840,511.  Aggregate  resources  are  $8,003,815,  against  $7,- 
478,433  two  months  before.     It  will  be  remembered  that 


about  a  year  ago  the  capital  of  the  bank  was  doubled,  being 
raised  from  $500,000  to  $1,000,000.  At  the  end  of  1896 
the  gross  deposits  were  less  than  2}4  million  dollars,  so  that 
in  the  four  years  since  then  there  has  been  an  expansion  of 
200  per  cent.    The  bank's  record  is  set  out  in  the  following  : 

Statb  Bakk  Stirp.  <£        Gross       Aggregate    Price. 

or  Chicago.  Capital.  TInd.prof.   Deposits.    Resources. 

Dec.  14  1900 $l,C0O.00O$lf  3,301  $6,840,53 1  $8,003,815 

1900 1,000,000    154.571    6,323,858    7,478,432 


Oct 
July 
Apr. 
Feb. 
Dec. 
Sept. 


1 
2 
26 
13 
2 
7 


June  30 

Dec.  12 

Sept.  2 1 

June  27 

Apr.     6 

Jan. 

Oct. 

Aug. 

May 

Feb. 

Nov. 


10 
26 

2 
11 
13 
28 


1900 1,000,000  148,855  6,083,743  7,232,602 

1900 1,000,000  121,482  5,474,361  6,595.«46 

1900 1,000,000  119,824  5,169,071  6,288,899 

1899 60J,000  333,333  4,696,415  5,529,751 

1899 600,000  310.682  4,701,498  5,512,182 

1899 500,000  317,344  4,912,725  5,730,073 

1898 500,000  289,296  4,156,998  4,946,297 

1898 500,000  277,736  3,708,693  4,486,431 

1898 500,000  279,372  3,625,392  4,404,767 

1898 500,000  262,627  3,481,492  4,244,123 

1898 500,000  253,165  3,227,609  3,980,777 

1897 500,000  255,598  2,871,866  3,627.648 

1897 500,000  247,455  2,869,436  3,616,896 

1897 500,000  246,495  2,585,119  3,331.617 

1897 500,000  233,284  2.261,3«4  2,994,673 

1896 500,000  248,709  2,232,405  2,981,117 


Bid: 
172 
170 
155 
150 
140 
200 
200 
200 
180 
185 
185 
185 
175 
175 
180 
180 
185 
175 


It  will  be  seen  from  the  foregoing  that  the  surplus  of  the 
institution,  which  was  reduced  at  the  time  of  the  issue  of 
the  new  s^^ock  from  $333,333  to  $119,824,  has  since  then  been 
steadily  rising  again,  and  on  December  14  was  $163,301. 
Just  before  the  increase  in  stock  the  shares  rose  to  200 ;  after 
the  increase  they  were  qtioted  at  140  per  share.  Since  then 
there  has  been  an  uninterrupted  rise,  and  the  price  now  is 
172  bid  and  178  asked.  Reference  was  made  to  the  bank's 
varied  business  in  the  issue  of  the  Chronicle  cf  March  31 
1900,  page  614. 

—The  stockholders  of  the  Bank  of  Commerce  of  Columbus, 
Ohio,  which  began  business  only  eight  months  ago,  voted  to 
increase  its  capital  stock  from  $100,0C0  to  $200,000  at  their 
first  annual  meeting  on  Tuesday  last.  At  the  same  time  the 
following  officers  were  re-elected  :  President,  J.  C.  Campbell, 
Vice  President,  Dennis  Kelly,  and  Cashier,  P.  L  Schneider. 
—At  the  meeting  of  the  stockholders  of  the  First  National 
Bank  of  Bridgeport,  Ohio,  held  on  Tuesday  of  this  week,  the 
question  of  reducing  the  capital  stock  from  $200,000  to  $100,- 
000  was  favorably  voted  upon.  William  Alexander  is  Presi- 
dent;  L.  Spenoe,  Vice  President,  and  F.  W.  Henderson, 
Acting  Cashier. 

—  There  were  an  unusually  large  number  of  changes  in 
the  boards  of  directors  of  banks  and  other  financial  institu- 
tions of  this  city  at  the  annual  meetings  on  Tuesday  of  this 
week.  We  note  balow  some  of  the  more  important  of  these 
changes. 

D.  W.  Whltmore  of  D.  W.  Whitmore  &  Co.,  commission  meroliaDta, 
and  a  prominent  member  of  the  Mercantile  Exchange,  was  elected 
a  director  of  the  New  York  National  Exchange  Bank  in  place  of  D.  B. 
Halstead,  deceased.  Mr.  Whltmore  Is  a  trustee  of  the  East  River 
Savings  Bank  and  a  director  of  the  Bank  of  Mount  Vernon. 

Samuel  Rea,  Fourth  Vice-President  of  the  Pennsylvania  Railroad 
Co.,  has  been  elected  a  director  of  the  American  Exchange  National 
Bank  in  place  of  General  C.  T.  Chrlstensen,  who  has  resigned. 

Edward  King,  President  of  the  Union  Trust  Company,  was  elected 
a  director  of  the  Hanover  National  Bank. 

The  only  change  in  the  board  of  directors  of  the  National  Bank  of 
the  Republic  was  the  choice  of  George  H.  Maoy  in  place  of  H.  B. 
Stokes. 

Col.  Robert  M.  Thompson  was  elected  a  director  of  the  Bank  of  the 
State  of  New  York  in  place  of  Robert  Dunlap,  deceased. 

William  Ballin  has  been  elected  a  director  of  the  National  Broadway 
Bank.    This  was  the  only  change  In  the  board. 

Otto  H.  Kahn,  of  Kuhn,  Loeb  &  Co.,  was  chosen  a  director  of  the 
Western  National  Bank.  H.  M.  Alexander  and  John  F.  Dryden,  who 
temporarily  retired  from  the  board  last  year,  were  re-elected. 

The  vacancy  in  the  b^ard  of  directors  of  the  Bank  of  New  York, 
National  Banking  Association,  caused  by  the  death  of  Ebenezer 
Mason,  the  Prefldenr,  was  filled  by  the  election  of  Daniel  A.  Davis  of 
the  dry  goods  house  of  Deering,  Milliken  &  Co. 

The  new  directors  of  the  Mechanics'  &  Traders' Bank  are  Eugene 
Galland,  A.  J.  Bach,  Aaron  Hecht  and  I.  J.  Einstein. 

The  new  interests  In  the  Ninth  National  Bank  are  represented  in  the 
board  of  directors  by  Warner  Van  Norden,  James  B.  Dill,  William  W. 
Peabody  Jr.,  George  F.  Randolph,  Guy  G.  Major,  Catholina  Lambert* 
Charles  T.  Root,  Carl  A.  Spilker,  Alexander  King,  Samuel  Eiseman 
and  Alvah  Trowbridge. 

Charles  W.  Morse,  of  the  Bank  of  New  Amsterdam,  and  Adelbert  H» 
Alden  were  elected  directors  of  the  Produce  Exchange  Bank.  The 
stockholders  voted  in  favor  of  establishing  branches,  this  action 
taking  the  form  of  an  amendment  to  the  by-laws  providing  also  for 
an  increase  In  the  number  of  the  directors. 

At  the  annual  meeting  of  the  Manhattan  Trust  Co.  James  J.  Hill, 
Oliver  H.  Payne  and  George  T.  Bllsa  were  elected  trustees  to  fill 
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Ysoanoles,  Including  those  of  Samuel  Ttaomiis  and^J.  J.  Hlgginson> 
•who  have  resigned. 

James  StlUman,  Prealdent,  and  William  R')okefeller,  Jacob  H.  ISchiflf 
and  Cleveland  H.  Dodge,  dlrectora  of  the  National  City  Bank,  were 
elected  directors  of  the  Columbia  Bank,  a  State  institution,  at  the  cor' 
ner  of  Fifth  Avenue  and  Forty-second  Street,  negotiations  to  control 
•which  in  the  interest  of  the  Olty  Bank  were  noted  In  this  department 
December  29. 

Thomas  J.  Stevens  was  el«  Jted  a  director  of  the  Market  &  [Fnlton 
Bank  in  place  of  B.  n.  Howell. 

The  only  change  in  the  board  of  directors  of  the  Oriental  Bank  was 
the  election  of  W.  T.  Lees  vice  Thomas  K.  Lees. 

W.  C.  Demorest  was  elected  a  director  of  the  Irving  National  Bank 
In  place  of  J.  R.  Waters. 

Richard  C.  Fellows  was  chosen  a  director  of  the  National  Butchers 
&  Drovers'  Bank  in  place  of  Max  Danziger. 

The  stockholders  of  the  Seventh  National  Bank  have  elected  as 
director  Alexander  McDonald  [of  Cincinnati  in  place  of  Lorenzo 
Semple. 

The  new  the  Central  Natloual  Bank  elected  on  Tuesday 

are:  Jacob  S.  Bernheimer  in  place  of  Simon  Bernhelmer,  deceased, 
and  Frank  Jay  Gould  In  place  of  Col.  William  L.  Strong,  also  deceased. 

—Banking  circles  will  learn  with  considerable  interest 
that  Mr.  George  Blumenthal,  who  for  many  years  has  taken 
such  an  active  part  in  the  management  of  the  banking  house 
of  Lazard  Freres,  will  at  the  end  of  June  retire  from  the 
firm  and,  temporarily  at  least,  from  business. 

—It  is  expected  that  a  new  State  financial  institution,  to 
be  known  as  the  Varick  Bank,  will  begin  business  January 
21  in  the  offices  formerly  occupied  by  the  Tradesmen's  Bank 
at  the  corner  of  West  Broadway  and  Beach  Street.  The 
capital  of  this  new  bank  is  reported  to  have  been  fully  sub- 
scribed, though  the  amount  of  the  capital  and  of  the  paid-in 
surplus  has  not  yet  been  definitely  fixed.  J.  Maus  Schermer- 
horn  will  be  the  President,  and  among  the  directors  already 
sehcted  are  Charles  T.  Barney,  President  Knickerbocker 
Trust  Co;  Valentine  P.  Snyder,  President  of  the  Western 
National  Bank,  and  Joseph  S.  Auerbach  of  Davies,  Stone  & 
Auerbach. 


§00U  f^oticts. 


A  Treatise  on  the  Law  and  Practice  of  Taxation  in 
Missouri.  By  Frederick  N.  Judson,  of  the  St.  Louis  Bar. 
Octavo,  law  style,  pp.  358.  E.  W.  Stephens,  publisher,  Co- 
lumbia, Mo.,  1900. 

Here  is  a  monograph  on  taxation  as  practiced  in  a  single 
State,  but  it  goes  quite  beyond  a  dry  and  colorless  statement 
of  facts  in  detail,  and  both  involves  and  discusses  principles 
of  taxation.  It  is  a  pardonable  instance  of  local  pride  in  the 
author  that  he  claims  for  Missouri  the  distinction  of  being 
"  geofjraphically  and  historically  the  typical  American 
State,"  and  of  presenting  in  a  peculiar  degree  the  conditions 
of  modern  industrial  life  which  make  an  equitable  solution 
of  the  problems  of  State  taxation  so  difficsult  under  the 
American  dual  system.  We  can  readily  admit  that  the 
State  presents  at  least  enough  of  those  problems  to  make  its 
experience  valuable  as  a  study. 

Beginning  statehood  under  slavery,  Missouri  was  naturally 
settled  largely  from  the  slave  States  directly  east,  and  thus 
there  came  in  early,  and  has  remained,  the  tax  on  privilegeg 
or  occupations']  which  has  been  rather  characteristic  of  the 
South.  A  curious  exercise  of  this  related  to  a  peculiar  per- 
sonal privilege  (or,  possibly,  misfortune),  for  under  the  earli- 
est tax  by  United  States  rule  (levied  by  authority  of  Con- 
gress at  Vincennes,  Ind.,  then  capital  of  the  Territory),  was 
an  impost  of  |2.50  each  on  bachelors  •who  did  not  possess  $400 
of  taxable  property,  the  demand  being  made  more  searching 
by  requiring  all  householders  to  report  their  bachelor  lodg- 
ers, and  making  the  delinquents  subject  to  imprisonment 
until  the  tax  was  paid  or  an  acceptable  bondsman  procured. 
This  particular  tax  was  continued,  reduced  to  one  dollar, 
after  admission  to  statehood,  but  soon  after  disappeared, 
being  replaced  by  a  poll  tax  on  all  white  males.  At  one  time 
doctors  and  lawyers  were  subjected  to  a  license  tax  ;  |so  also 
were  merchants,  and  then  to  an  ad  valorem  tax  on  their 
goods,  discriminating,  however,  in  favor  of  home  produc- 
tion ;  next,  both  these  forms  were  imposed  on  merchants. 
Both  these  discriminations— that  through  double  taxation 
and  that  in  favor  of  home  products — were  vigorously  fought 
and  at  last  overthrown.  Another  notable  incident  was  the 
attempt  to  tax  two  charitable  institutions  which  enjoyed  ex- 
emption under  their  charters.  A  new  constitution  which 
forbade  exemptions  having  been  adopted,  the  St.  Louis   Tax 


Collector  levied  upon  these  instituticns  and  was  sustained 
by  the  highest  court  of  the  State,  which  held  that  in  1853, 
when  the  charters  were  granted,  the  favor  was  a  light  mat- 
er, but  that  altered  circumstances  having  since  altered  cases 
and  made  it  expedient  to  bring  all  property  under  contribu- 
tion, the  Legislature  had  discretionary  power  to  eo  act.  The 
Supreme  Court,  however,  reversed  this,  holding  the  exemp- 
tion an  irrepealable  grant,  and  dismissed  lightly  the  plea 
that  it  might  grow  to  be^intolerably  large. 

But  it  is  impossible  to  take  space  to  follow  out  these  some- 
what tempting  details,  including  the  account  of  several 
notable  contests  in  which  the  highest  court  of  the  State  and 
that  of  the  United  States  were  in  cotflict,  each  sometimes  re- 
versing itself.  The  general  doctrine  is  that  the  sovereign 
power  of  taxation  is  vested  in  the  Legislature,  the  constitu- 
tion being  a  limitation  and  not  a  grant ;  hence  the  constitu- 
tional requirement  that  all  property  shall  be  taxed  in  propor- 
tion to  value  does  not  debar  the  Legislature  from  selecting 
other  forms  of  property  to  which  this  does  not  apply.  Li- 
censes fall  in  this  class,  but  the  discrimination  in  the  ped- 
dlers' tax  in  favor  of  home  products  was  held  to  be  in  con- 
flict with  the  power  of  Congress  over  commerce.  Then  this 
discrimination  was  repealed,  but  a  sewing-machine  vendor 
who  relied  upon  the  plea  that  he  was  engaged  in  inter- State 
comnaerce  was  defeated,  the  Supreme  Court  making  a  dis- 
tinction between  the  vendor  who  carries  goods  from  State  to 
State  and  the  drummer  who  solicits  orders.  The  Anti-De- 
partment Store  Act  of  1899,  requiring  Eeparate  licenses  for 
selling  merchandise  in  more  than  one  of  the  classifications 
named  and  applying  only  to  retailers  in  cities  of  50,000  and 
over,  and  having  more  than  fifteen  employes,  was  over- 
thrown as  "  class  legislation  run  wild,"  for  while  the  State 
may  in  general  impose  license  taxes  at  discretion,  these  are 
still  under  the  requirement  of  uniformity. 

The  old  general  property  tax  is  still  the  basis  covering 
personal  as  well  as  real,  and  it  is  unsuccessful  in  Missouri  as 
elsewhere.    The  taxpayer  is  required  by  law  to  render  a  de- 
tailed statement  of  both,    St.  Louis  assessors  pay  no  atten- 
tion to  the  taxpayer's  valuation  of  his  real  estate  and  the  re- 
quirement as  to  that  is  become  a  dead  letter,  many  persons 
not  making  even  a  pretense  of  complying  with  it ;  but  as  to 
personal  property  the  taxpayer's  listing  is  accepted,  because 
the  assessor  has  no  means  of  knowledge.    The  attempt  to 
reach  personal  property  is  an  entire  failure.    As  to  tangible 
personal,  there  is  also  an  inevitable  discrimination  against 
the  rural  districts,  because  it  is  easy  to  value  pretty  accu- 
rately average  furniture,  for  instance,  but  quite  impossible 
to  do  this  with  the  luxurious  sort.    Thus  the  general  prop- 
erty valuation  in  St.  Louis  is  about  86  per  cent  of  the  total 
for  the  State,  but  its  total  personal  valuation  is  only  about 
34  per  cent  of  the  State's,  and  the  rest  of  the  State  pays  on 
real  estate  about  one  half  more  than  St.  Louis  does,  but  on 
personal  over  three  times  what  St.  Louis  pays.    "The  more 
personal  property  increases  the  less  it  pays."    Estates  in 
probate,  being  no  longer  able  to  stay  in  hiding,  bear  45  per 
cent  of  the  personal  assessment,  and  if  this  be  thought  only 
a  tardy  justice  as  to  estates  of  the  wealthy,  it  falls  severely 
upon  widows  and  orphans  whose  all  consists  of  interests  in 
trust  estates.    Thus  a  2  per  cent  tax  takes  two-thirds  the 
income  from  a  3  per  cent  bond — a  rate  plainly  intolerable — 
while  the  real  estate  owner  counts  upon  say  5  per  cent  net 
after  deducting  taxes.    A  case  is  related  of  a  boy,  crippled 
by  a  railway  accident,  who,  being  without  means,  employed 
a  lawyer  on  a  contingent  fee  and  recovered  $5,000  net ;  in 
the  hands  of  an  exceptional  trustee  this  was  put  out  at  6  per 
cent,  but  the   assessor  discovered  it,  and  is  now  taking  a 
third  off  the  cripple's  §300. 

Some  drastic  attempts  to  reach  personal  property  have 
been  proposed.  The  Slate  bill,  passed  in  1S97,  made  notes 
and  mortgages  neither  negotiable  or  collectible  unless  filed 
with  the  Assessor  and  stamped  by  him;  this  was  vetoed,  on 
the  ground  that  dishonest  men  would  invent  modes  of  eva- 
sion and  the  effect  would  be  to  repel  capital  from  the  State, 
to  the  especial  detriment  of  agricultural  interests.  Another 
plan  is  that  of  Massachusetts  and  other  States,  of  exempting 
mortgages  from  direct  approach  of  taxation;  but  the  most  im- 
portant plan  is  that  of  the  constitutional  amendment  voted 
upon  in  November  last,  which  taxes  separately  the  mortgagor's 
equity  and  the  mortgagee's  interest,  this  plan  being  copied 
from  the  California  Constitution.  The  entire  tax  may  be 
paid  by  either.    If  so  paid  by  the  mortgagee,  the  portion  be- 
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longing  to  the  property  equity  shall  become  a  part  of  the 
debt  secured  by  the  lien;  if  by  the  mortgagor,  the  tax  por- 
tion belonging  to  the  mortgage  shall  be  deemed  a  payment 
upon  the  loan  and  so  far  a  discharge  therefrom.  This  aims 
to  prevent  the  tax  on  the  mortgage  from  being  shifted  back 
to  the  mortgagor  by  a  private  contract,  the  effect  of  such. 
shifting  back  being  to  legalize  the  present  practical  exemp- 
tion of  the  mortgage.  After  twenty  years'  experience  it  is 
reported  by  competent  authority  that  this  anti-shifting  pro- 
vision has  proved  wholly  ineffective  in  California,  so  many 
are  the  possible  devices  for  evasion. 

The  one  most  used— and  so  commonly  that  blanks  for  it 
are  kept  in  stock  by  stationers — is  a  contract  by  which  the 
lender  will  reduce  the  interest  if  the  borrower  pays  the  tax. 
When  the  shifting  has  been  carried  out,  the  reported  elf<^ct 
in  California  has  been  to  raise  interest  rates  and  divert  for- 
eign capital.  Michigan  tried  a  law  that  the  mortgagor 
might  pay  the  full  tax,  but  should  then  be  allowed  to  pay  on 
account  of  interest  a  ratable  portion  in  the  form  of  tax  re- 
ceipts. This,  it  is  reported,  caused  an  advance  in  interest  at 
banfes  on  mortgage  loans  and  a  new  mortgage  form  where- 
by the  borrower  agreed  not  to  make  this  use  of  tax  receipts. 
In  New  York  a  recent  proposition  for  a  small  tax  on  mort- 
gages was  defeated. 

The  author  opposes  the  Missouri  amendment  as  probably 
ineffective  to  relieve  borrowers  and  probably  injurious  by 
repelling  outside  capital;  yet  it  would  be  less  anomalous  than 
the  present  attempt  at  double  taxation,  although  still  illog- 
ical in  that  it  would  tax  real  estate  owners  on  their  property 
less  any  liens  upon  it,  while  still  trying  to  tax  personal 
property  without  deduction  for  debt.  To  us  it  appears  to  be 
clearly  an  indifferent  matter  as  to  the  money  result,  whether 
borrower  and  lender  each  pay  their  proper  share  of  tax  direct 
or  the  latter  shifts  his  upon  the  former  and  readjusts  it  in 
the  interest  rate;  hence  we  can  agree  with  the  author  that 
the  logical  method  is  to  tax  all  real  estate  at  value  once  only 
*nd  leave  mortgagor  and  mortgagee  to  make^their  own  agree- 
ments. 

The  author  recommends  giving  the  courts  jurisdiction  to 
remedy  the  wrong  of  taxing  any  property  at  a  higher  valua- 
tion than  other  property  by  the  tame  authority,  separa- 
tion of  the  sources  of  State  and  municipal  revenue,  extension 
of  the  right  of  local  self-government  over  local  taxation, 
abolishing  personal  inquisition  and  direct  personal  tax,  in- 
heritance taxation,  and  income  taxation  based  upon  visible 
signs,  as  upon  the  rental  value  of  premises  occupied.  We 
agree  with  him  as  to  the  inexpediency  of  trying  to  reach 
everything  by  tax  directly  or  to  thus  reach  what 
can  either  hide  or  run,  and  there  is  much  hard 
sense  in  the  words  he  quotes  from  a  pam- 
phleteer, "Never  Iry  to  tax  anything  that  will  be  of 
value  to  your  State  that, could  and  would  run  away  or  that 
could  and  would  come  to  you."  He  justly  considers  that  the 
confessed  failure  to  secure  equality  of  taxation  is  the  most 
serious  question  of  our  time— not  for  lawyers  only,  but  for 
citizens.  This  conviction,  gradually  borne  upon  him,  has 
suggested  his  book.  He  has  wrought  out  his  task  thus  im- 
posed in  an  able  manner,  producing  a  volume  of  compact 
size  in  law-book  fashion,  admirably  indexed,  and  furnished 
with  sub- heads  and  side-heads,  as  well  as  handled  with  a 
clear  analysis  and  written  in  an  effective  style. 

Studies  in  State  Taxation,  with  Particular  Refer- 
ence TO  THE  Southern  States.  By  graduates  and  students 
of  the  Johns  Hopkins  University.  Edited  by  J.  H.  Hollander, 
Ph.  D.,  Associate  Professor  of  Finance.  Cloth,  octavo,  250 
pp.,  $1  25.    The  Johns  Hopkins  Press,  Baltimore. 

To  sacrifice  somewhat  of  individual  liberty  is  the  price  of 
living  in  the  social  state,  and  a  part  of  this  sacrifice  which 
always  comes  hard  is  the  enforcid  contribution  of  one's 
property  to  the  common  use.  Taxes  are  always  disagree- 
able, and  are  always  evaded  as  far  as  possible— not  wholly 
because  all  men  are  selfish  and  each  would  like  to  dump  his 
share  of  burden  upon  some  one  else,  but  because  taxation  is 
generally  assumed  to  be  inequitable.  More  than  that,  it  very 
generally  is  so  because  it  is  laid  without  deep  and  compe- 
tent study  and  is  carried  into  effect  without  firmness  and 
uniformity.  When  national  taxation  mingles  in  one  impost 
revenue  supply  and  other  purposes,  it  is  certainly  beyond 
human  wisdom  to  determine  the  effects  accurately,  because 
it  is  impossible  to  separate  the  workings  of  those  purposes. 


And  taxation  in  general  is  an  intricate  and  also,  unfor- 
itinately,  an  unattractive  problem  ;  the  few  who  have  studied 
it  have  been  rated  as  "closet  theorists,"  and  therefore  as 
unpractical,  so  that  they  have  been  unable  to  gain  any  con- 
siderable attention. 

There  is  muoh  excuse  for  this  in  a  new  country,  since  raic- 
ing  money  for  public  uses  cannot  wait  for  inquiry  as  to  the 
best  methods  of  doing  it.  Accordingly,  the  practice  has 
been  to  reach  out  and  seize  in  the  handiest  ways,  the  chief 
anxiety  being  to  take  from  those  who  will  probably  make 
least  outcry,  or  whose  resistance  will  have  least  political 
weight.  Such  a  thing  as  a  real  study  of  taxation,  followed 
by  a  presentation  of  the  results  to  the  people,  and  an  ex- 
planation why  the  plan  adopted  appeared  to  be  the  best,  has 
never  been  undertaken,  even  by  one  of  our  States  ;  probably 
it  has  not  been  thought  of. 

So  it  is  not  surprising  to  find  in  the  volume  before  us — 
which  is  made  up  of  papers  on  taxation  in  Kansas,  Mary- 
land, North  Carolina,  ©eorgia  and  Mississippi— many  in' 
stances  of  the  haste  and  crudeness  which  have  characterized 
that  governmental  function.  Thus,  the  first  Kansas  consti- 
tution (which  failed  of  acceptance  by  Congress)  contained  a 
clause  so  reactionary  that  it  required  every  bank  to  discon- 
tinue operations  in  twenty  years  after  organization.  The 
worst  feature  of  the  general  property  tax  in  Kansas  is  pro- 
nounced by  the  essayist  to  be  inequity  of  valuations,  The 
code  requires  the  several  assessors  to  assemble  at  their  coun- 
ty seats  on  a  fixed  date  "  and  agree  upon  an  equal  basis  of 
valuation,"  and  the  law  distinctly  requires  "  true  value." 
But  this  is  not  followed,  real  property  being  rated  in  differ- 
ent counties  all  the  way  from  25  to  even  200jper  cent  of 
actual  value.  Horses  are  valued  at  |20  in  one  county  and  at 
!J5  30  to  $7  50  in  others  ;  in  Liyon  County  cattle  are  valued  at 
|10  67,  while  a  better  grade  in  Jefferson  are  put  at  $6  40. 
Some  figures  given  of  the  ratios  of  assessed  to  real  value 
seem  almost  incredible,  although  credited  to  a  Siate  bureau 
of  statistics,  and  the  real  value  said  to  be  based  on  actual 
sales  made  within  the  year ;  for  in  case  of  both  town  lots 
and  pieces  of  land  worth  less  than  $250,  the  ratio  c  f  assessed 
valuation  ranges  from  33  to  373  per  cent,  in  11  out  of  18 
counties  exceeding  100,  while  in  case  of  teal  value  from  $500 
upward  it  in  only  one  instance  exceeds  67,  and  tapers  down 
as  true  value  increases.  This  severity  upon  the  small  owner 
is  ascribed  by  the  writer  to  the  assessors'  habit  of  looking  at 
the  amount  of  the  tax  and  inclining  to  mark  up  a  small  one 
as  being  too  easy  to  bear,  and  shade  off  a  large  one  as  too 
grievous. 

Mississippi  followed  her  secession  ordinance  by  imposing 
a  special  defense  tax  of  50  per  cent  of  the  regular  State  tax 
upon  each  taxpayer  and  also  upon  every  inhabitant  three- 
tenths  of  one  per  cent  on  all  the  money  he  owned  or  con- 
trolled. In  1863  an  additional  50  per  cent  on  the  State  tax 
was  laid  as  a  military  relief  tax;  in  1865  a  direct  tax  in  kind 
was  laid  on  corn  above  100  bushels,  on  wheat  above  25,  and 
on  bacon  above  100  lbs.,  the  counties  being  also  empowered 
to  lay  a  tax  in  kind  of  one- half  per  cent  on  all  of  those 
products  grown  in  the  State.  In  1865-7  a  direct  tax  of  $1 
per  bale  was  laid  on  all  cotton  sold  in  market,  also  a  1  per 
cent  inheritance  tax,  one  of  three-tenths  percent  on  rents, 
and  privilege  taxes  were  laid  on  the  larger  corporations. 
The  cotton  tax  alone  supported  the  State  administration, 
the  State  debt  was  scaled,  and  the  immediate  exigency  was 
passed.  Under  reconstruction,  1867-76,  special  taxes  were 
rife.  In  1874  cotton  was  taxed  $10  a  bale,  the  poll  tax  was 
raised  from  $3  to  $6  per  head,  and  the  white  employer  was 
made  responsible  for  the  poll  tax  of  his  hired  negro;  1  per 
cent  was  also  levied  on  all  expenditures  for  travel. 

In  1805  Georgia  laid  on  banks  the  first  tax  of  its  kind  in 
the  United  States;  they  were  taxed  2}4  per  cent  on  their 
stock  and  }4  T?^^  cent  on  circulation.  In  1850  the  first  tax 
was  laid  on  railroads.  At  present,  notwithstanding  an  array 
of  nearly  six  dozen  questions  which  the  tax-payer  is  supposed 
to  answer  seriatim  under  oath,  not  only  are  valuations  un- 
equal but  in  many  cases  the  quantity  returned  is  less  than 
that  in  possession.  Thus  in  1896  83  counties  returned  722,205 
acres  lees  than  in  1895;  in  1897  the  returned  acreage  was 
1,177,518  less  than  the  actual  asreage  of  the  State,  and  in 
1898  there  was  a  farther  decrease. 

We  cannot  take  space  to  cite  more  examples  of  tax  crudi- 
ties. The  only  hope  of  remedy  for  wrong  assessed  valuations 
is  to  abolish  the  fictitious  measure  entirely  and  rigidly  insist 
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upon  calling  property,  for  taxation,  exactly  what  it  is  worth 
otherwise,  or  a  fixed  percentage  below  worth.  Mathematic- 
ally, a  high  assessment  with  a  low  tax  rate  is  equivalent  to  a 
low  assessment  and  a  high  rate  ;  but  a?  the  rate  is  uniform, 
be  it  high  or  low,  the  individual  will  always  try  to  dodge  so 
long  as  there  is  any  flexibility  in  the  valuation  rule  and  the 
assessor  is  not  placed  above  political  dependence.  So  it  is  no 
easy  struggle  to  secure  this,  yet  the  direction  is  plain.  One 
other  plain  road  to  tax  reform  is  towards  simplicity  ;  do  not 
try  to  tax  many  things,  but  allow  most  to  escape  the  dredge, 
and  leave  distribution  to  natural  laws.  The  writer  upon 
Maryland  regards  as  the  greatest  evils  double  taxation  and 
the  escape  of  personal  property,  and  he  proposes  the  peculiar 
clearing-house  device  of  an  inter-State  tax  department, 
whereby  a  mortgagor  whose  creditor  is  a  non-resident  could 
be  relieved  of  tax  on  the  mortgage  when  it  had  been  ascer- 
tained that  the  mortgagee  could  be  reached  and  would  pay. 
But  this  writer  errs  in  broadly  pronouncing  a  mortgage  "  a 
distinct  drain  upon  the  mortgagor's  ability  to  pay,"  for 
whether  it  is  so  must  depend  on  what  use  he  is  making  of  the 
money  borrowed.  The  writer  also  seems  to  overlook,  as  so 
many  do,  the  fact  that  taxes  inevitably,  and  on  the  whole 
not  inequitably,  dififuse  themselves,  so  that  in  ord^r  to  reach 
everything  and  everybody  it  is  not  necessary  to  lay  them 
upon  everything  and  everybody. 

The  editor  of  the  volume  remarks  that  "if  these  essays 
possess  any  particular  significance  and  if  there  be  any  unity 
underlying  the  volume,  it  is  as  emphasizing  the  impractica- 
bility of  any  universal  application  of  commonly-accepted 
principles  of  tax  reform."  Since  it  is  certain  that  principles 
of  taxation  exist,  tax  reform  can  come  at  last  only  by  their 
accept  an  c;e;  so  we  should  be  very  sorry  to  accept  such  a 
pessimistic  belief,  nor  would  we  wish  to  judge  the  book  by 
such  a  test.  On  the  contrary,  while  it  is  only  what  its  title 
purporte— an  examination  into  practice— diagnosis  always 
comes  first,  and  therefore  these  "studies"  have  a  value. 

[From  our  own  correspondent.] 

London,  Saturday,  December  28,  1900. 

Business  has  been  very  quiet  on  the  Stock  Exchange  this 
week,  which  has  been  broken  by  the  Christmas  Holidays,  the 
Sto'jk  Exchange  being  closed  on  Tuesday  and  Wednesday, 
and  large  numbers  of  members  of  the  "House"  as  well  as 
professional  operators  having  left  town  and  not  yet.returned. 
Moreover,  the  fortnightly  settlement,  which  began  for  mines 
on  Friday  of  last  week  and  only  ended  for  the  general  mar- 
ket last  evening,  has  not  only  taken  up  much  of  the  attention 
of  members  of  the  Stock  Exchange,  but  has  also  shown  that 
there  is  a  very  large  "bull"  account  in  the  American  depart- 
ment. It  is  believed  here  that  much  of  the  account  is  for 
American  capitalists  who  find  it  easier  to  finance  their  oper- 
ations in  London  than  in  New  York,  and  that  the  general 
English  public  is  not  doing  much;  but  prof essional  operators 
are  undoubtedly  buying  largely  in  the  market,  and  weak 
operators,  following  the  lead  of  the  more  powerful,  have  also 
bought  largely. 

All  this  led  to  some  weakness  in  the  market  "on  Thursday 
on  the  resumption  of  business;  but  as  there  has  been  a  recov- 
ery in  New  York  the  market  here  has  followed  the  New 
York  lead.  In  other  departments  business  has  likewise  been 
restricted,  but  there  is  a  more  hopeful  feeling  than  there 
was,  and  generally  the  impression  prevails  that  business  will 
broaden  very  soon  after  the  beginning  of  the  New  Year. 

On  Saturday  afternoon  of  last  week  there  suddenly  began 
active  buying  of  West  African  gold  shares.  On  Monday  the 
buying  assumed  very  large  proportions,  and  it  has  continued 
fairly  strong  ever  since.  Very  little  is  known  of  the  mines; 
but  as  some  of  the  great  Transvaal  mine  owners  have  inter- 
ested themselves  in  West  Africa  and  have  sent  experts  to 
report  on  the  mines,  the  general  public  has  jumped  to  the 
conclusion  that  these  great  capitalists  must  be  right  and 
that  it  is  safe,  therefore,  to  follow  their  lead. 

In  Paris  money  is  very  plentiful  and  cheap  and  is  likely  to 
become  cheaper  very  soon  now.  There  is  much  talk  of  a 
Spanish  and  also  a  Russian  loan.  Actual  negotiations  for  a 
Russian  loan  have  not  begun,  but  of  course  it  is  notorious 
that  the  Russian  Government  is  in  want  of  money ;  and  as 
French  investors  have  kept  altogether  aloof  from  the  Amer- 
ican market  and  are  doing  very  little  now  in  mining  shares, 
they  are  looking  out  for  some  new  field  for  investment,  and 
the  impression  prevails  that  Russian  securities  will  again 
come  into  favor. 

With  regard  to  Spain,  the  Spanish  Government  has  not 
only  taken  over  all  its  Colonial  debts,  but  has  somehow  been 
able  to  pay  the  interest  upon  that  debt  up  to  the  present.  A 
little  while  ago  it  entered  into  an  arrangement  with  the  for- 
eign holders  of  Spanish  Government  bonds  in  accordance 
with  which  the  interest  is  to  be  reduced  from  4  per  cent  to 
m  per  cent;  but  the  }4  per  cent  thus  set  free  is  to  be  em- 
ployed as  a  sinking  fund  and  is  calculated  to  redeem  the  whole 
foreign  debt  in  about  sixty  years.    The  arrangement  has  just 


been  sanctioned  by  the  Spanish  Cortes,  and  it  is  so  much  ap- 
proved of  in  Paris  that  already  there  has  bsen  a  recovery  ia 
Spanish  bonds. 

The  floating  debt  of  the  Spanish  Government  is  enormous. 
It  is  held  almost  entirely  by  the  Bank  of  Spain  and  the 
Spanish  Government  is  eager  to  fund  that  debt;  but  the 
great  bankers  in  Paris  are  unwilling  to  undertake  the  opera- 
tion unless  the  Spanish  Government  at  the  same  time  takes 
measures  to  raise  its  currency  to  par.  That,  however,  is  a 
very  formidable  undertaking,  and  would  cost  much  both  to 
the  Government  and  the  Bank  of  Spain,  and  apparently, 
therefore,  it  is  entirely  hopeless.  It  is  thought,  however, 
that  Spain  will  succeed  in  borrowing  in  Paris  on  the  security 
of  the  Almaden  quicksilver  mines  and  of  the  tobacco  mon- 
opoly. It  is  estimated  that  she  may  possibly  be  able  to  ob- 
tain 10  or  12  millions  sterling  in  that  wav. 

In  Berlin  business  is  very  quiet;  but  the  alarm  excited  by 
the  failures  of  four  mortgage  banks  is  dying  out  under  the 
influence  of  the  great  combination  of  bankers.  Speculation 
is  greatly  restricted  and  business  of  every  kind  is  quiet.  The 
probability  seems  to  be  that  industrial  securities  will  gradu- 
ally fall  in  price.  Elsewhere  upon  the  Continent  there  is  ex- 
ceedingly little  doing  and  apparently  little  inclination  to 
engage  in  new  enterprises  of  any  kind. 

Money  has  been  in  strong  demand  all  through  the  week, 
and  the  Bank  of  England  has  done  a  large  business,  both  in 
loans  and  in  discounts.  The  Bank,  however,  has  been  able 
to  avoid  raising  its  rate  of  discount;  but  the  impression  is 
very  general  amongst  the  well-informed  here  that  the  rate 
will  have  to  be  raised  before  long.  A  very  large  amount  of 
sterling  bills  is  held  by  the  great  French  banks,  and  a  con- 
siderable amount,  though  very  much  less,  is  also  held  by  the 
Imperial  Bank  of  Germany.  If,  therefore,  rates  were  to  fall 
much  here  in  London,  it  is  probable  that  a  good  deal  of  gold 
would  be  withdrawn,  especially  for  Paris;  and  even  now 
that  the  French  banks  are  continually  purchasing  sterling 
bills  the  Paris  exchange  upon  London  is  very  nearly  down  to 
the  point  at  which  it  would  pay  to  take  gold.  Therefore,  it 
is  incumbent  upon  the  Bank  of  England  to  do  what  it  can  to 
keep  up  the  value  of  money  here  so  as  to  protect  its  reserve. 
The  reserve  la  very  small,  and  the  Bank  certainly  cannot  af- 
ford to  lose  much  gold. 

Of  course  money  will  become  cheaper  all  over  the  Con- 
tinent early  in  the  New  Year,  whereas  it  will  probably  re- 
main high  here  m  London,  partly  because  of  the  demands  of 
the  Government  and  partly  because  of  the  very  large  propor- 
tion of  the  revenue  which  is  collected  in  the  last  quarter  of 
the  financial  year,  the  quarter  that  is  beginning  on  New 
Year's  Day.  Nearly  the  whole  of  the  income  tax  is  collected 
in  this  three  months;  and  as  the  tax  is  paid  it  goes  into  the 
Bank  of  England,  and  consequently  rates  ought  to  rule  very 
much  higher  here  in  London  than  noon  the  Continent.  On 
the  other  hand,  the  Government  expenditure  will  be  enor- 
mous, but  it  is  possible  that  the  disbursements  from  the 
Exchequer  may  not  counterbalance  the  collection  of  the 
taxes.  In  any  case,  it  is  evidently  the  duty  of  the  BauK  of 
England  to  take  strong  measures  to  protect  its  reserve. 

It  is  sometimes  argued  here  that  money  will  become  ex- 
ceptionally easy  in  Berlin,  because  the  new  law  regulating 
the  concession  to  the  Imperial  Bank  enables  it  to  increase  its 
authorized  issue  by  8  millions  sterling,  and  that  law  comes 
into  effect  on  New  Year's  Day,  Ic  is  very  improbable,  how- 
ever, that  the  administration  of  the  Bank,  which  is  com- 
posed of  Government  officials  nominated  by  the  Government 
and  controlled  by  the  Imperial  Chancellory,  will  increase  the 
ssue  of  notes  in  such  a  way  as  to  make  money  cheap.  In  all 
reasonable  probability  rates  will  be  left  to  regulate  them- 
selves as  heretofore. 

The  India  Council  continues  to  sell  its  drafts  exceedingly 
well.  It  offered  for  tender  on  Thursday  50  lacs  and  the  ap- 
plications exceeded  177  lass.  The  total  amount  offered  was 
disposed  of  at  prices  ranging  from  Is.  4  l-16d.  to  Is.  4i^d.  per 
rupee.  Next  week  the  Council  will  offer  GO  lacs. 
^  The  following  return  shows  the  position  of  the  Bank  of 
dngland,the  Bank  rate  of  discount,  the  price  of  consols,  &o. 

^1900.  1899.  1898.  1897. 

Dec.  26,  Dec.  27.         Dcc.iB  Dec.  29. 

i^ronlation... 29.813,880  8S,294,970  27  306,2«15  27.847.0S0 

eobllo  deposits 0,83-<,23t        7,185,609  7,131.02H  9.402,537 

Uher  deposits 8'5,95m.($12  41,441,281  36,2;f,4v-5  40,214.311 

government  securities 16.i87,0do  13,060,><80  ii2h9,5j5  ^3,o^4.l59 

.Hher securities 29,0i9.t71  35.683.844  31.0ai,0i7  84,511,986 

Aeserve  of  notes  and  coin ia,502.8s3  l7.Si7,H97  18  831,556  19,9  i6,4i3 

Join*  bullion, both departm'ts  23,641,163  39,342,sa7  2»!<3:,84l  80.43:<,4»3 

Prop. reserve  to  liabilities.. P.O.         37^             36  9-18  43  8-16  40 

Sank  rate percent.          4                    6  4  3 

;ongol8,2?<  percent. 97  1-16             9!-5^  ilow  112  9-18 

Hlver...... 29J^^.  2615-161.  87  5-164  29H<1. 

learlna-Uouse  returns 111.3^0,000  116.2l3.003  127.b26,u00  106,3fi!,00O 

the 


127.b26.u00 

The  Bank  rate  of  discount  and  open  market  rates 
jhief  Continental  cities  have  been  as  follows: 


at 


Rates  of 

Dec .  88. 

D*c.  81. 

De<.  14. 

Dec.  7. 

Interest  at 

Bank 
Rate. 

3 

5 

5 

5 

3>« 

4 

*H 

8« 
6 

Open 
Market 

3 

iH 
*^ 
iH 
3« 
SH 
4« 
nom. 
3« 
6 

Bank 
Rate. 

3 

5 
6 
5 
8« 

4 

4« 

6« 

3« 

6 

Open 
Market 
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*H 

4^ 

nom. 

8« 

6 

Bank 
Rate. 

3 
5 
5 
5 

4 

4« 

B« 

8« 

C 

Open 
Market 

8 

4« 

*H 

3« 
3« 
4X 
nom. 
3« 
« 

Bank 
Rate. 

3 
6 

5 
5 

8« 
4 

*H 

5H 
3« 
R 

Open 
Market 

Paris 

s 

Berlin 

4Vi 

ClamburK 

Frankfort 

Amsterdam 

Brussels. 

3« 
3^ 

Vienna 

49< 

St.  Petersbursr.. 
Madrid 

nom. 

Copenhaeen.  .. 

(\ 
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Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
Dec.  27  : 

Gold- Continental  Inquiries  still  absorb  arrivals,  and  la  addition 
*370,000  has  oeen  taken  from  the  Bank,  of  which  £240,000  goes  to 
India.    Arrivals:   Australia,  £48.000. 

Silver— There  has  been  a  good  demand,  particularly  for  forward 
delivery,  which  now  is  quoted  fractionally  better  than  "spot."  Pur- 
chases jiresuraed  to  be  for  the  Indian  Government  have  again  been 
made,  and  the  market  closes  steady.  Arrivals :  New  York,  £320,000; 
Australia,  £3.000.  Total,  £323,000.  Shipments:  Bombay.  £156,000; 
Calcutta,  £17,500.    Total,  £173,500. 

Mexican  Dollars— This  market  has  been  dull  recently  and  the  near- 
est rate  is  29d. 

They  also  report  the  following  under  date  of  D3C.  20: 

Gold.— The  demand  continued  strong  until  yesterday,  when  a  rise  In 
the  Paris  Exchange  caused  It  to  abate  slightly.  There  is  still  a  good 
Inquiry,  and  all  arrivals  seem  likely  to  be  taken  for  export,  more  par- 
ticularly as  no  change  was  made  In  the  Bank  rate  to-day.  £300,000 
has  reached  the  Bank  from  South  America,  while  £243,000  has  been 
•withdrawn,  mostly  for  India.  Arrivals:  South  America,  £309,000; 
Chile,  £1.000;  Cape  Town,  £20,000;  Australia, '  £22 -,000;  Straits, 
£9.000;  Bombay,  £50,000;  West  Indies,  £23,000;  total,  £63.) ,000. 
Shipments:  Nxl. 

Silver.— Pressure  of  sales  towards  the  end  of  the  year  caused  spot 
prices  to  weaken,  but  there  is  still  a  good  demand  for  forward  deliv- 
ery. The  Indian  price  to-day  is  Rs.  7514  Arrivals:  New  York,£232,- 
000;  Chile,  £10,000;  West  Indies,  £7.000;  Australia,  £2,000;  total. 
£25I,<'00.  Shipments:  Bombay,  £245,000;  China,  £34,950;  total, 
£279,950. 

Mexican  Dollars. —These  coin  have  fallen  to  some  extent  la  sympa- 
thy with  silver  and  the  nearest  price  is  29d.  Arrivals:  New  York, 
£9,000.    Shipments:  China,  £57,600;  Straits,  £10,400;  total, £68,000, 

The  quotations  for  bullion  are  reported  as  follows: 


Gold. 
Iivndon  Standard. 


Bar  gold,  fine — oz. 
U.  S.  gold  coln...oz. 
Germ'n  goldooln.oz, 
French  gold  coin.oz. 
Japanese  yen oz. 


Dee. 

Dec. 

27. 

20. 

8.     d. 

g.    d. 

77  11ifl 

77III2 

76    6 

76    6 

76    6 

76    6 

76    6 

76    6 

76    6 

76    6 

SiLVEB. 

Lwidon  Standard. 


Bar  silver,  flne...oz. 

Do  2  mo.  delivery 
Bar  silver,  contaln'g 

do    5  grs.  gold.oz. 

do    4  grs.  gold.oz. 

do    3  grs.  gold.oz. 

Cake  sliver oz. 

Mexican  dollars. oz. 


Dec. 
27. 


d. 

29  Sh 
29n„ 

30ie 

2915], 
<!9% 

Si's 

291 


Dec. 
20. 

d 

2913 
29^2 

30 

■291  "iR 
29S8 
31% 
29 1 


f  Nominal. 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  seventeen  weeks  of  the  new 
season  compared  with  previous  seasons : 


IMPORTS. 


1900.  1899. 

Import8ofwheat,owt.24,797,3CO  21,086,100 

Barley 8,616,400  6,711,700 

Oats 7,.=>32,500  6,283.600 

Peas 1,001,930  1,244.000 

Beans 70.=>,440  613,900 

Indian  Corn 17,827,800  21,630,300 

Plonr 7,378,000  7,483,000 

Supplies  available  for  consumption  (exclusive  of 
September  li 

1900  1899               1898 

Wheatlmported,  cwt.24,797,300  21,086,100    20,031,300 

Imports  of  flour 7,378,000  7,483,000      7,0f  5.430 

Bales  of  home-grown.  8,787,368  11,696,079    11,563,381 


1898 

20,031,300 

12,021,400 

5,483,770 

858,270 

897,780 

16,513,200 

7,085,430 


1897. 

21,618,000 

8,044,294 

4,967,020 

971,8T0 

1,174,540 

14,455,600 

6,257,500 

stocks  OD 

1897. 

21,618,0-^0 

6,257,500 

10,530,194 


Total 40,962,668 

Aver.prlce  wheat, week. 268.    7d. 
Average  price,  season. 278.    9d. 

The  following  shows  the 
maize  afloat  to  the  United  Kingdom 

Itiis  week.       Last  weefc. 

Wheat qrs  ..1,990.000       1,910,000 

Floor,  equal  to  qr 8...    385,000          295,000 
Maize qrs...    790,000 b05,000 


38,680,111    38,405694 

26s.    9d.        34s.    4d 
27s.    Id.        33s.    4d. 

quantities  of  wheat,  flour  and 


40,265,179 
258.  6d. 
26s.    Id. 


1899. 
1,325,000 
310,000 
890,000 


1898. 
1,815,000 
44%,000 
755,000 


Engllab  Financial  Markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  Londot 
are  renorted  by  cable  as  follows  for  the  week  ending  Jan.  11. 


London. 

Silver,  per  ounce d. 

Consols.,  new,  2^  p.  ots. 

For  account 

Fr'oh  rentes  (In  Paris)  fr. 

Spanish  4b 

Anaconda  Mining 

Atoh.  Top.  &  Santa  Fe.. 

Preferred. 

Baltimore  &  Ohio 

Preferred 

Canadian  Pacific 

Chesapeake  &  Ohio 

Ohlc.  Mil.  &  8t.  Paul... 
Den.  &  Rio  Gr.,  com.... 

Do  do  Preferred. 
Erie,  common 

l8t  preferred... 

2d  preferred 

Illinois  Central 

liOnlsvUle  &  NashvlUe.. 
Mo.  Kan.  &.  Tex., com.. 

Preferred 

N.  Y.  Cent'l  &  Hudson.. 
S.  Y.  Ontario  &  West'n 

Norfolk  &  Western 

Do  do  pref. 
Northern  Pacific,  com. . 

Preferred 

Pennsylvania 

*PMla.  ABead 

•Fhlla.  &  Read.  ,l8t  pref. 
•PhUa.  &  Read.,2d  pref. 

Southern  Pacific 

South'n  Railway,  com.. 

Preferred 

Union  Pacific 

Preferred 

Wabash 

Do         preferred 

Do         Deb.  "B" 

*  Price  per  share. 


Sat. 

Mon. 

Tuei. 

Wed. 

Thurt. 

Fri. 

295,6 

2938 

29 13 

297x6 

2938 

29 14 

973,8 

97iia 

971,6 

9718 

97»i8 

97li« 

977i, 

970, e 

975,  B 

9716 

9738 

9714 

102-20 

10210 

01-97 1£ 

101-90 

01-9712 

01-77ia 

70 14 

7038 

7038 

7088 

7078 

10 

9'8 

9^8 

9% 

9% 

988 

49 14 

47 18 

476g 

47ie 

47 

4638 

92% 

9214 

9012 

90% 

91 

901a 

88>9 

91% 

93»8 

9338 

9.:58 

9288 

90 

90 

90 

891a 

8912 

8914 

94I4 

95 

94% 

941a 

94I4 

94 

43 14 

43 

42 

407e 

4078 

4OI4 

168 

161 13 

I62I4 

1631a 

157% 

157% 

32% 

33 

32i8 

3238 

33 14 

3214 

86«fl 

861a 

841a 

8e>i4 

86 

85% 

28 14 

2938 

3068 

30  le 

28 13 

29 

69i« 

691a 

68% 

68 

651a 

66 

451a 

471a 

46 

45'8 

44S8 

41% 

135»« 

135 

135 

1341a 

13513 

134% 

9OI4 

89 

8938 

91 1* 

91% 

921a 

161a 

1714 

1718 

1738 

1738 

1678 

48 

4713 

48 

48% 

50 

49 

149ifl 

147 

14812 

148 

150 

U8I2 

32I4 

3214 

3314 

33  Os 

3314 

3178 

46 

46 

4518 

4479 

45 

44I4 

85 13 

851a 

85  la 

86 

86 

86 

90>a 

89% 

88i« 

88% 

861a 

8538 

91 

89 

9013 

90 

891a 

8788 

78ifl 

771a 

77%, 

7714 

76% 

76I4 

14% 

1838 

1838 

17% 

16% 

161a 

34 

38 

38 

38 

8719 

37 

22 

23 

2338 

23 

22% 

2214 

441s 

44 

4378 

43% 

4414 

4388 

2278 

22I4 

227e 

22S8 

2288 

21% 

74% 

74ifl 

75 

7414 

74 

73% 

85 

85 

8338 

841a 

86 

8514 

86ifl 

86 

851a 

85% 

85% 

85I3 

12ifl 

12 

12if* 

13 

1388 

12% 

26ifl 

26% 

25% 

2678 

28>a 

28 

44 

44 

4318 

43''8 

45% 

44% 

(S>ommtxciKl  atid  StiscjeHattje0us  ^jewrs 

National  Banks. — The  following  information  regarding 
national  banks  is  from  the  Treasury  Department. 

KATIONAL  BANKS  ORGANIZED. 

Certificates  Issued  November  Z6. 

5,632 -The  First  National  Bank  of  Cuba  City,  Wlgconsln.  Capital, 
$25,000.      William   Thomas,   President;     Matt.    Hendricks, 

5633— The  Ada  National  Bank,  Ada,  Indian  Territory.  Capital,  $25,- 
000.    Tom  Hope,  President;  Frank  Jones,  Cashier. 

Certificate  Issued  December  7. 

5,634— The  Citizens'  National  Bank  of  Chllllcothe,  Ohio.  Capital, 
$100,000.  George  A.  Vaughters,  President;  Herbert  E.  Hol- 
land, Cashier. 

Certificate  Issued  December  8, 

5,635— The  First  National  Bank  of  Waverly,  Ohio.  Capital,  $50,000. 
Wells  8.  Jones  Jr.,  President;  W.  F.  Taylor,  Cashier. 

Certificate  Issued  December  11, 

5,636— The  First  National  Bank  of  New  Boston,  Texas.  Capital, 
$30,000.    T.  H.  Leeves,  President;  W.  E.  Stewart,  Cashier. 

Certificates  Issued  December  13. 

5,637— The  First  National  Bank  of  Swea  City,  Iowa.  Capital,  $25,000. 

C.  J.  Lenander.  President;  G.  F.  Thomas.  Cashier. 
5,638— The  First  National  Bank  of  Dundee,  Illinois.  Capital,  $50,000. 

Delos  Dunton,  President;  F.  B.  Wright,  Cashier. 

Certificates  Issued  December  14. 

5,689— The  First  National  Bank  of  New  Carlisle,  Indiana.  Capital, 
$25,000.  Haven  Hubbard,  President;  Arthur  R.  Brummitt, 
Cashier. 

5,640— The  First  National  Bank  of  Frederlcktown,  Ohio.  Capital, 
$25,000.    J.  N.  Braddock,  President;  J.  H.  Dickey,  Cashier. 

5,641— The  First  National  Bank  of  Byesville,  Ohio.    Capital,  $25,000. 

George  S.  Trenner,  President;  R.  H.  Mills,  Cashier. 
6,642— The  First  National  Bank  of  Cottage  Grove.  Oregon     Capital, 

$25,000.  Darwin  Bristow,  President;  Herbert  Eakln, Cashier. 

Certificate  Issued  December  15. 

5,643-The  First  National  Bank  of  Bancroft,  Iowa.  Capital,  $50,000. 
R.  N.  Bruer,  President;  Tom  Sherman,  Cashier. 

Certificates  Issued  December  17. 

5,644— The  First  National  Bank  of  Forsyth,  Georgia.  Capital ,  $30,000. 
J.  M.  Ponder,  President;  Paul  A.  Bowden,  Cashier. 

5,645 — The  Lampasas  National  Bank,  Lampasas,  Texas.  Capital- 
$50,000.  8.  H.  Brown,  President;  Ford  Brandenburg,  Cashier* 

Certificate  Issued  December  18. 

5,646— The  First  National  Bank  of  Fayette  City,  Pennsylvania.  Capl 
tal,  $iO,O0O.  Andrew  Brown,  President;  Louis  Cope.  Vice 
President;    William    E.    Shope,  Cashier;   James   G.  Binns 

Assistant  Cashier. 

Certificate  Issued  December  18. 

5,647— The  First  National  Bank  of  Coalgate,  Indian  Territory.  Capi- 
tal, $25,000.  J.  H.  Car.son,  President;  Frank  Cheatham 
Garner,  Cashier. 

Certificates  Issued  December  21. 

5,648 -The  First  National  Bank  of  Caledonia,  New  York.  Capital, 
$25,000.    ,  President;  Simon  W.  McDonald,  Cashier. 

5,649— The  Commercial  National  Bank  of  New  Orleans,  Louisiana. 
Capital,  $100,000.  William  Mason  Smith,  President;  John 
Hamilton  Fulton,  Cashier. 

Certificate  Issued  December  22. 

5,650— The  City  National  Bank  of  Marlon,  Ohio.  Capital,  $100,000. 
Isaac  A.  Merchant,  President;  D.  H.  Lincoln,  Cashier. 

Certificates  Issued  December  24. 

5,651— The  First  National  Bank  of  Laurlnburg.  North  Carolina.  Cap- 
ital. $25,000.  A.  L  James.  President;  T.  J.  Gill,  Cashier. 
Conversion  of  Bank  of  Laurlnburg,  North  Carolina. 

5,652— The  Olympla  National  Bank,  Olympia,  Washington.  Capital, 
$fO,000.  Charts  H.  Kegley,  President;  D.  E.  Crandall^ 
Assistant  Cashier.  Conversion  of  Olympia  State  Bank, 
Oljmpla.  Washipgton. 

5,653— The  Metropolitan  National  Bank  of  Cleveland,  Ohio.  Capital, 
$500,000.  John  J.  Phillips,  President;  Frank  S.  Bauder, 
Cashier. 

Certificates  Issued  December  26. 

5,654— The  First  National  Bank  of  Fullerton,  California.  Capital, 
$5C.000.    B.  G.  Balcom,  President;  C  E.  Holcomb,  Cashier. 

6,655— The  Citizens'  National  Bank  of  Eureka,  Kansas.  Capital,  $26,- 
000.    Edward  Crebo,  President;  Gilbert  Bitler,  Cashier. 

Certificates  Issued  December  28. 

8,656— The  First  National  Bank  of  Mountain  View.  Oklahoma.  Cap- 
ital, $25,000.    Anarew  J.  Dunlap,  President;  ,  Cashier. 

5,657— Alliance  National  Bank,  Alliance.  Nebraska.  Capital,  $50,000. 
F.  M.  Knight,  President;  H.  A.  Lotspelch,  Cashier.  Conver- 
sion of  the  Bank  of  Alliance,  Nebraska. 


Imports  and  Exports  foe  the  Week.— The  following  are    . 
the  imports  at  New  York  for  the  week  ending  for  dry  goods  '  \ 
Jan.  3  and  for  the  week  ending  for  general  merchandise 
Jan.  4  -,  also  totals  since  beginning  first  week  January. 

FOBEION  IMPORTS. 


I 


For  week. 

1901. 

1900. 

1899. 

1898 

Dtj  Goods — 
Gen'l  mer'dlse 

$2,116,015 
7,816,379 

$2,368,076 
7,890,837 

$2,257,106 
7,612,153 

$2,39r),152 
7,288,184 

Total 

Since  Jan.l. 
Dry  Goods — 
Gben'l  mer'dlse 

$9,932,394 

$2,116,015 
7,816,379 

$10,258,911 

$2,368,076 
7,690,837 

$9,869,259 

$2,257,106 
7,612,153 

$0,678,336 

$2,390,152 

7,288,184 

Totallweek... 

$9,932,391 

$10,258,911 

$9,869,259 

$9,678,336 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
In  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Jan.  7,  and  from  January  1  to  date. 
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BXPOKTS  FBOM  MEW  YORK  FOB  THE  WEEK. 


1901. 

It  00. 

1899. 

1898 

JFot  the  week.. 
Prev.  reported 

$9,033,419 

$13,073,893 

$11,802,705 

$7,989,491 

Total  1  week... 

$9,033,419 

$13,073,893 

$11,802,705 

$7,989,491 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Jan.  5 
and  since  January  1, 1901,  and  for  the  corresponding  periods 
In  1900  and  1899. 

BXPOBT8  AMD  IMPOBT8  OF  8PB0IB  AT  MEW  TOBK. 


Gold, 

HxporU. 

Importt. 

Week. 

SinceJan.X. 

Week. 

HinceJari.  1 

Oreat  Britain 

France...... ........ 

$5',000 

2,000 

10,000 

$110*783 

4,943 

33,757 

1,500 

German V 

West  Indies 

$104,020 

Mexico 

Bonth  America 

A 11  other  countrleB. 

29.952 
1,5C0 

Total  1901 

Total  1900 

Total  1899 

$17,000 
2,937,932 
1,057,052 

82  9C0  6"()6 
1,055,052 

$150,983 

9,762 

16,338 

$135,472 

9,762 

16,338 

Silver. 

ExportM. 

Importt. 

Week. 

SinceJan.l. 

Week. 

BinceJan.l. 

Oreat  Britain 

France 

$1,214,170 

"■■906 
2,244 
2,000 

$403,220 
■"■906 

"$681 

1,037 

58,143 

67,371 

833 

Germany.... ....... 

West  Indies 

$£00 

Mexico 

Boath  America 

All  other  countries. 

67,068 
720 

Total  1901 

Total  1900 

Total  1899 

$1,219,314 

955,346 

1,015.655 

$404,120 
783,91« 
897,155 

$128,065 
40,260 
32,766 

$68,288 
40,2  <0 
32,766 

Of  the  above  imports  for  the  week  in  1901,  |3,540  were 
American  gold  coin  and  |a99  American  silver  coin.  Of  the 
exports  during  the  same  time  $17,000  were  American  gold 
coin  and  |9U0  American  silver  com. 


New  York  City  Clearing  Honse  Banks.— Statement  o? 
condition  for  the  week  ending  Jan.  5,  based  on  average  of 
daily  results.     We  omit  two  ciphers  (00 J  in  all  cases. 


BANKS' 


Bankof  N.Y 

Manhattan  Co... 

Merchants' 

Meohanloa' 

America 

Phenlx 

City 

Ohemloal 

Merchants'  Ex.. 

eallatln 

Butoh.A  Drov's' 
Mech.&  Traders' 

Greenwich 

Leather  MTrs.. 

Beveuth 

State  of  N.  T.... 
American  £xoh. 

Commerce 

Broadway 

Mercantile 

Pacific 

Republic 

Chatham 

People's 

North  America.. 

Hanover 

Irving 

Citizens' 

NasHaa 

Marketi&Faltoii 
Shoe  &  Leather. 
Com  BxohanKe.. 

Continental 

Oriental 

Imp't'ra'A  Trad. 

Park 

Bast  River 

Fourth 

Central 

Second 

Ninth 

First 

N.Y.Nat'lEioh. 

Bowery 

N.  Y.  County.... 
German  Amerl.. 

Ohase 

Fifth  Avenue . . . 
Glerman  Exch... 

Ciermanla 

Llnooln 

Ctarfleld 

Fifth 

Bank  of  Metrop. 

West  Side 

Seaboard. 

Weelern 

Ist  Nat.,  B'klyn. 

Liberty 

N.  Y.  Prod.  Ex.. 
NewAmsterdam 

Astor 

Hide  <ft  Leather. 


Total. 


Capital, 


StM-plus. 


$ 

2,000,0 

2,050,0 

2,000,0 

2,000,0 

1.500,0 

1,000,0 

10,000,0 

300,0 

600,0 

1,000,0 

300,0 

400,0 

200,0 

600,0 

300,0 

1,200,0 

6,000,0 

10,000,0 

1,000,0 

1,000,0 

422,7 

1,500,0 

450,0 

200,0 

1,000,0 

8.000,0 

600,0 

600,0 

600,0 

900,0 

1,000,0 

1,400,0 

1,000,0 

300,0 

1,600,0 

2,000,0 

260,0 

3,000,0 

1,000,0 

300,0 

760,0 

600,0 

300,0 

260,0 

200,0 

760,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

200,0 

200,0 

300,0 

200,0 

600,0 

2,100,0 

300,0 

600,0 

1,000,0 

260,0 

360,0 

600,0 


.74,222,7 


2,074,3 
2,114,4 

i,i90,a 

2,251,4 

2,980,9 
241,3 

6,490,3 

6,881,7 
224,6 

1,873,3 
86,& 
124,b 
173,6 
486,1 
216,4 
643,3 

2.940,1 

6,038,0 

1,603,9 

1,239,2 
484,7 

1,140,8 
994,6 
337,3 
734,9 

6,178,9 
458,1 
407,3 
274,9 

1,047,6 
206,8 

1,807,2 
618,4 
401,0 

6,107,8 

3,568,6 
161,1 

2.467,4 

667,5 

888,7 

6ii,8 

9,220,6 
109,6 
724,7 
386,6 
368,0 

2,110,6 

1,328,7 
63S,6 
818,6 
919.7 

1,096,6 
348,0 

1,018,2 
426,4 
813.8 

1,871,7 
630,8 
604,1 
379,2 
444,6 
296,4 
325,1 


Loans. 


16,028,0 

19.724,0 

13,214,4 

11.406.0 

22.283.8 

4,499,0 

103,492,3 

24,070.2 

6.004.9 

8,183,7 

1,082,6 

2.474,0 

951,2 

4,744,3 

3,2^0,3 

4,689,6 

28,725,0 

63,241,8 

6,819,6 

18.120,4 

2,719.1 

16.867,1 

6,910,1 

1,944,7 

11.871,7 

46,248,6 

4,257,0 

3,136,6 

2,816,3 

6,243.0 

3,782,4 

18,737,0 

4.387,3 

2,063,0 

24,267,0 

44,897,0 

1,239,1 

23.3U9,3 

9,208.0 

9,212,0 

2.087.6 

87.991.3 

2.918,7 

3,289,0 

3,173,7 

3,788,9 

35,664,1 

8.614.6 

2.280.2 

2,838,6 

11,505,9 

6,819,6 

2,118,2 

7,035,8 

2,677,0 

13,168,0 

33,362,4 

4,114,0 

8,676,0 

4,002,3 

4,781,4 

4,234,2 

2,801,7 


02,267,6  803,989,6 


Sptcit. 


$ 

2,874,0 

3,713,0 

2,649,0 

2,131,0 

6,087,3 

„1,374.0 

29,020,4 

4,851,1 

1.128,1 

835,8 

317,9 

367,0 

104,3 

3,146,6 

433,7 

230,8 

4,627,0 

4.419.6 

980,8 

1.838,3 

217.4 

4.298,7 

668.8 

225,3 

2,179,8 

8,762,3 

657,8 

741,6 

441.3 

1,109,3 

868,7 

3,480.0 

1,184,0 

181,0 

6,180,0 

12,480.0 

338,1 

4,168,3 

2,819,0 

1,644,0 

748,0 

7,426.9 

522,8 

386,0 

614,8 

797,3 

9,847.1 

2,066.1 

246,2 

403,7 

2,101,8 

1.614,8 

440,2 

1,288,2 

342,0 

2,380.0 

8,233,2 

464,0 

1,389,2 

691,9 

672,8 

859,3 

679,6 


1648278 


Legals. 


980,0 

2,304,0 

1.603,2 

578,0 

1,952,2 

148,0 

6,651,1 

2,326,9 

687,8 

886,2 

66,0 

205,0 

209,2 

375,3 

438,3 

234.1 

1.595,0 

5.869,1 

298,1 

1,643,4 

608,6 

979,7 

949,8 

700,9 

914,1 

4,486,6 

676,5 

212,H 

284.1 

776.7 

193,2 

2,089,0 

494,2 

665,0 

991,0 

3,463,0 

212.7 

2,166,0 

1.299,0 

1,020,0 

227,5 

1,776.5 

332,5 

387,0 

307.2 

263,4 

1,891,4 

460.1 

9P3.8 

638.9 

1,698,9 

318.1 

142,8 

560,9 

869,0 

1,490,0 

2,267.1 

708,0 

425,0 

332,6 

7.39,4 

289.7 

69,4 


Depositi 


Re. 

servi 


14,862,0 

22,692,0 

16,447,41 

11,650,0 

26,206,5 

4,899,0 

119,670,9 

24,4C2,5 

5,911.8 

6,304,7 

1.248,1 

2,798,0 

912,8 

7,087.0 

4,296,9 

3,915,2 

22,836,0 

49,155,7 

4,901,6 

18,4Q2,3 

3,514,1 

18,828,6 

6,038,3 

2,895,3 

12,307,7 

50,001,7 

4.608,0 

3,464,8 

3,492,5 

6,624,0 

4,163,2 

22,260,0 

6,462,9 

2,241,0 

23,153,0 

66,821,0 

1,688,6 

24,749,2 

13,278,0 

10,244,0 

3,686,3 

37,635,3 

3.102,9 

3,875,0 

3,996,0 

3,841,0 

43,132.1 

9,561,9 

3,630,6 

4,367.9 

13,834,8 

7,6d4,2 

2,187,6 

7,682,6 

2,927.0 

16.821,0 

39,886,9 

4.3P6.0 

6.866,3 

3,788,3 

6,427,2 

4,449,0 

2.328,3 


87,060,81870.960,1 


P.C. 

28-3 
2B-6 
26-8 
23-2 
28-8 
31  0 
28-9 
29-4 
28-8 
27-2 
29-8 
200 
343 
49-8 
20-2 
16-8 
26-7 
20-9 
25  8 
25-2 
20  4 
280 
28-8 
31-9 
261 
26-4 
2.5-1 
27-6 
207 
28  4 
25-3 
250 
30-7 
32'8 
28-5 
28-2 
34-3 

25  6 
290 
25-0 
27-2 
24-5 
27-6 
20-4 
2. SO 
27-8 
26-7 
28  1 
341 
23-8 
28-7 
24-2 
266 
23-6 
33-9 
21-3 

26  3 
28-4 
264 
234 
241 
26-3 
31-7 

26-6 


Reports  of  Non  Member  Banks.— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Jan.  5,  based  on  averages  of  the  daily  result, 
We  omit  two  ciphers r 00)  naU  cases. 


BANKS. 
(00s  omitted.) 


N«w   TOBK  OlTT. 
Bornwjh  uj 

ManKattan, 

Colonial 

Uolambla  

eleventh  Ward.... 
FooTieenth  (street. 

aanaevoort 

Uainllton 

Mount  Morris 

Mutual 

Nineteenth  Ward. . 

Piasa 

Riverside 

dtate 

Twelfth  Ward 

Twenty-third  W'd. 

Union  Hquare 

rorkvUle 

WastilDgton 

Fidelity  

Borouah  of 
Hrnnklyn. 

Bedford 

Broadway 

Brooklyn 

Eighth  Ward 

Plfth  Avenue 

Kings  County 

Manufaot're'  Nat'l. 

Mechanics 

Mech's'  <fc  Traders' 

Merchants' 

NaHHan  National.. 

National  City 

Worth  Side 

People's 

Schermerhorn 

Seventeenth  Ward 
^Prague  National. . 
IVenty-sLxth  W'd. 

Union 

Wallabout 

Borough  of 

Richmond. 
Bank  of  Htaten  Isl 
l8tNat.,Htaten  Isl 

Other  Cities. 
letNat.,  Jer.  City. 
Hud.  Co.  Nat.,  J.C. 
Jd  Nat.,  Jer.  City. . 
Id  Nat.,  Jer.  City.. 
I  St  Nat.,  Hoboken. 
2d  Nat.,  Hoboken. 

Totals  Jan.  6.. 
Totals  Dee.  29.. 
Totals  Dec.   22 


Copi- 

tal. 


auT- 
plug. 


* 

100,0 

300,0 

100,0 

100,0 

200,0 

200,0 

260,0 

200,tJ 

100,0 

100,0 

100,0| 

100.01 

200,0 

100,0i 

200,0 

100,01 

100.0 

200,0 


160,0 
100,0 
300,0 
100,0 
100,0 
150,0 
262,0 
600,0 
100,0 
100.0 
300,0 
300,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 


26,0 
100,0 

400,0 
250,0 
250,0 
200,0 
110,0 
126.0 


« 

128,3 

104,7 

129,0 

55,2 

2U,4 

102  4 

69,6 

136,8 

69,2 

176,9 

116,4 

238,9 

64,8 

69,t< 

351,3 

180.2 

23,8 

98,4 


124,6 

189.3 

151.0 

43,3 

87,7 

68,8 

493,6 

368,9 

203,1 

16.3 

635,9 

578,7 

121,7 

128,9 

63.4 

76,9 

236,4 

63,7 

59,4 

49,9 


68,3 
84,6 

879,9 
665,6 
348,4 
229,0 
459,9 
107,9 


Loam  A 
Invests 
merUt. 


% 

1437,3 
1984,0 
1031.4 
1201,0 

680,6 
126  i,4 
2170,0 
1376,2 
ISIS.X 
2276,0 

956,4 
3080,7 
1163,2 
1034,0 
2088,6 
1485,1 

42.'i,7 

326.7 


1070,7 

1164.7 

1176,0 

334,8 

804.5 

653,3 

2601,0 

2794,0 

965.3 

635,6 

3800,0 

2552,0 

922,{ 

84^0 

697,2 

467,7 

1095,6 

454,9 

663,9 

727,6 

642,3 
720,2 

6108.7 
2002,6 
1255,5 

939.8 
2038,8 

881,3 


Sptcit 


% 

38,3 

166,0 

40,1 

66,C 

4.5 

96,8 

125,8 
42,7 
21, b 

135,0 
14,t 

304,0 
67,8 
45,6 
56.0 
68,1 
8.8 
5,2 


15.1 

18.9 

62.4 

13,4 

80.4 

33,7 

318,7 

156,2 

19,9 

6,9 

160,0 

150,0 

13,2 

44,8 

14,0 

11,5 

107,2 

18.8 

23,8 

44,  i! 


16.6 
31,3 

260,3 
95,9 
88,0 
41.6 

128,8 
52,6 


Lm.  T. 
icB'k. 
Nott» 


t 

128.9 

100,0 

65,4 

549 

62.2 

96,6 

99.7 

119.5 

140,2 

127.0 

69,0 

138,0 

204,4 

10.'^, 2 

249,4 

115,1 

22.6 

15,6 


86,0 
92,1 
44,9 
24,3 
27,2 
24,2 
267,8 
113.2 
66,2 
88,4 
255,0 
816,0 
52,7 
71.8 
27,9 
43.7 
10,0 
27,9 
47.8 
12.0 


DepotU.  toith 


CUar'ii    Other 
Agent.  BkiJu 


7662.0  8625,0  62981,73231,2  3990,3 
7662,0  8825,0  62508.3  31C9,2  4230,6 
7562.0'8603.3  62664.7  3066.8  3954.0 


* 

171,3 

195,0 

283,8 

206.5 

23,9 

79,2 

157,0 

184,0 

244.8 

248.0 

91,2 

185.0 

8t<,4 

88,1 

460,2 

12i,2 

49,6 

63,4 


164,7 

330.7 

91.6 

496 

67,3 

74,9 

491,4 

118.4 

85,9 

27,1 

676.0 

418,0 

36,0 

33,8 

87.4 

68,9 

265.0 

38.8 

66,6 

46,8 


127,4 
100,1 

1623,2 
370,9 
329.1 
136,6 
143,8 
77.6 


t 

203,0 

61,2 

61,6 

2 

6,1 


280,0 
13,0 
11,0 

id.6 

4.9 


100,0 

6,6 

1,0 
25,4 
18,9 


8,1 

26,6 

165,0 

8,1 

79,2 

15,2 

46,2 

228,0 

6,0 

33.6 

^9,7 

24.3 


318.6 
150,2 

61,9 
65,6 
16,9 


Ntt 
DepotU* 


S 

1601,2 
2248,0 
1307,2 
1446.2 

683,2 
1412,2 
2882,4 
1369,8 
1826,8 
2378,0 

965.3 
3678,0 
1846,8 
1114,0 
2791,4 
1604,4 

396,0 

208,0 


1206,9 

1679  7 

1093,7 

293.8 

656.7 

647.1 

3343,4 

8025.9 

908.3 

514,6 

43180 

3091,0 

831,4 

0096 

803,0 

445,9 

1298.0 

461,7 

610,3 

732.8 

650,9 
696.1 

6696.7 
2054.8 
1254.4 

957,3 
1793.2 

903,1 


•<964,6  2034,2  70704  9 
7825.4;  1738,3  88741,0 
7561.4' 1619.3  67843,0 


New  York  City,  Boston  &  Philadelphia  Banks.- Below 

<ve  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  lianks  of  New  York  City.  Boston  and  Philadelphia. 


Capital  ic 
Banes.    Surplus. 


N.  Y.* 

Dec.  15.. 

"     22. 

•'  29.. 
Jan.     6.. 

Hos.* 
Dec.  22.. 

"  29.. 
Jan.  6.. 
t'hlla.* 
Dec.  22.. 

'•  29.. 
Jan.     6.. 


$ 
164.4789 
164,478,9 
188,480,2 
166,480,2 

67,632,9 
67,632,9 
67,632,9 

38.715,3 
38,715,3 
38,716,3 


Loans. 


792,760 
787,098, 
798,457, 
803,989, 

181,980, 
181,405, 
181,665, 

162,249, 
161,796, 
161,218, 


Sptcit. 


$ 
1576553 
1590410 
1617107 
1648278 

12,730,0 
12,666,0 
13,286,0 


Legals. 


Deposits.i   Oirc'l'n.  Cltarino* 


$  $ 

59.837,1842,688,1 
60,157,1838,404,4 
63,363.5  864,189,2 
67,059,8  870,950,1 

9,858.0  188,508,0 
10,204,0  199,651,0 
10,226,0,210.001,0 


49,518.0 
60.987,0 
65,920,0 


1187.278.0 

1188,687,0 
1194,667,0 


$ 
30.724,0 
80,902,5 
31,040,8 
30.982,6 

6,950,0 
6,949,0 
5,988,0 

9.381,0 
9.392,0 
9.432,0 


9 
13007274 
15741682 
12830439 
15916183 

139.201,1 
118.906,5 
172,269.1 

119,827.8 

88,864.3 

105.999.6 


*  We  omit  t/wo  ciphers  in  all 
t  fncludlnif  for  Boston  and 


these  tlgures. 
Philadelphia  the  Item  ' 


'due  to  other  banks." 


Auction  Sales. — By  Messrs. 

Slocks. 
25  Distilling  Oo.  of  Amer- 
ica, com 63e 

IOC  Produce  Exch.  Trust  Co.l71 
172  Menantic   SS.   Co.,  £125 

each..$H46  lo  ST.'si  per  share 

60  Manhaiiset  Imp.  Co 51 

44  Bank  of  N.  Y.,  N.  B.  A. .340 
16  William  HaaUerCo.,  $2-5 

each .$5  per  share 

93  Nat.  Bank  of  Commerce. 

330-337 

100  Manhattan  Trust  Co 975^ 

SO  National  City  Bank  ._.   542 
25  Importers'    '<te    Traders' 

National  Bank 525 ^a 

20  Holland  Trust  Co 50 

10  Coutlneutal  Trust  Co. ...400 

10  Morton  Trust  Co 57914 

10  Bond  A  Mortgage  Guar- 
antee Co 360 


Adrian  H.  MuUer  &  Son  : 

Stoel:!!. 

50  Merchants' Trust  Co SCO 

20  Merchants'    E.vcb.    Nat. 

Bank  ISl^ij 

100  Inter  State  Oil  Co  *4  25  pr.  sh. 
5  American  Surety  Cj...  .194ia 
10  Hanover  National  Bank. 524 
25  Title  Guar.  &  Trust  Co.. 470 
20  North  Amer.  Trust  Co... 229% 
10  Bankof  theStateofN.Y.141ia 
Bonds. 

$1,000  St.  Nicholas  Club  2d8.  34 

$8,500  Halcyon  Hotel  Co.  2d 
68,  1909;  Oct..  1900,  cou- 
pons on $155  lot 

$10,000  State  of  Louisiana 
■is.  19H;  J&J.  10838  &  int. 

$2,000  Manbat.  Beach  &  L'd 
Co..  limited,  1st  4s 70>4 

$10,000  Ohio  Mining  &  Mfg. 
Co. 58 6 


gattMttfl  and  ^ittatucial. 
Spencer    Trask    &    Co., 

BANKERS, 

3T  &  39  PINE  STREET,        ....       JiJ&W  YORK 

Transact  a  general  bankinv  business!  act  as  FIccal 
Acents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES. 
Members  N.  T.  Stock  Bxchanee  Branch  Office,  67  State  3t.,  Atbaoj 

i^BOBOB  BABOLAY  MOFFAT.  ALBXANDBB  M.  WHITB,  iM 

Moffat  &    ^A  hite 

BANKERS, 

Members  New  Tork  Stock  Kzohanfte, 
No.  I  NASSAU  STREET,  ...         NEW  TORK. 

INVESTMENT   SECURITIES. 
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DIVIDENDS 


Name  of  Oompany, 

Railroads  (Steam). 

Atlanta  &  West  Point 

Central  of  New  Jersey  (quar.) . 
Cln.  IIam.&  Day.,newpref.  (qu.) 
Colora  lo  &  SovUlieru.  lat  pre!. 

Delaware  it  Hudson  (quar.) 

Great  Nortliern,  vref.  (quar.)... 
Hunt.  (feB'd  Top.  >lt  RR.&  C.nf. 

Louisville  &  Naebvllle 

Northern  Paoilio,  pref.  (quar.).. 

Savannah  Florida  &  Western... 

street  Railways. 

Brooklyn  City  KR.  (quar.) 

Columbu.*  (O.)  Ry.,  pref.  (quar.) 
New  Orleans  &  CarroUton  (qu.). 
North  Chicago  St.  RR.  (quar.).. 
Phlla.  Co.,  Pittsb.,  com.  (quar.). 
St.  Louis  Transit,  pref.  (quar.).. 
United  Rys.  St.  Louis,  pf.  (qu.).. 
United  Tract.,  Pittsburg,  pref.. 
Wash.WaterPow  ,Spokane(qu.). 
Banks. 

Bank  of  New  Ain.*terdain 

Trust  Conipauies. 

Gnaranty  (quar.) 

Metropolitau 

Trust  Co.  of  America 

Fire  Insurance. 

Citizens' -. 

Home 

"     (extra; 

Pacific 

United  atates  

Miscellaneous. 
American  Shipbldg.,  pref.  (qu.). 
American  Type  Founders  (qu.).. 

Audit  Co.,  com 

"  pref 

Blnghamton  (N.  Y.)  Gas  Works. 
Bourbon  Stock  Yards  (quar.)... 

Cambria  Steel  (quar.) 

Chicago  Edison  (quar.) 

Claflln,  H.  B,  com.  (quar.) 

Columbus  (O.)  G.  L.  it  Heat,com. 

Consolidated  Car  Heating 

"       "    (extra)... 

Consol.  Gas,  Pittsburg,  pref 

Electric  Co.  of  America 

Flat  Top  Coal  Land  Assn.,  com. 

"       "     "        "     com.  (extra*. 

"       ••     "        "     pref.  (quar.) 
Fraser  &  Chalmers,  Ltd.,  pref.. 

New  Haven  Iron  &  Steel 

Pacific  Coast,  com.  (quar.) 

"  "     Ist  pref.  (quar.).. 

"  •'      2d  pref.  (quar.)... 

Pittsburg  Coal,  pref.  (quar.) 

Susquehanna  Iron  &  Steel  (qu.) 
Tenn.Coal  Iron&  RR  .pref.(qu.). 


Per 

Oent. 


3 

2 


When 
Payable 


Jan. 
Feb. 
Feb. 
Feb. 


13i  Mar. 
1%  Feb. 
2»a  Jan 


2h 

1 
4^ 


Feb. 
Mar. 
Jan. 


10 

8 

14 

lf> 

1 

25 

11 

5 


212'jan. 
mjFeb. 

2  Jan. 

3  Jan. 
II4  Jan. 
114!  Jan. 
1\  Jan. 
212  Jan. 
1     Jan. 


Books  closed. 
(Days  inclusive.) 


Jan.  22 
Jan.  25 
Feb.  1 
Feb.  28 
Jan.  19 
Jan.  13 
Jan.  29 
Feb.  16 


to 
to 
to 
to 
to 
to 
to 
to 


Jan.  27 
Feb.  8 
Feb.  14 
Mar.  1.5 
Feb.  1 
Jan.  24 
Feb.  10 
Feb.  25 


15  Jan.  11      to     Jan.  14 

1  Holders  of  reo.  Jan.   16 

21  Jan.  12      to     Jan.  20 

15 


4 
5 
3Js 

4 
5 

1 
5 
4 

1^ 

1 
10 

8 

1 

IH 
£0c 

2 

•z 
3 

lifi 
1 
3 
500. 

1 
t7is 
150. 
1 

1 

134 
Ih) 
2 


Jan.  15 

Jan.  2 
Jan.  15 
Jan.  21 

On  dem 
On  dem 
On  dem 
On  dem 
On  dem 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Feb. 
Feb. 
Jan. 
Feb. 
Feb. 
Feb. 
Feb. 
Jan. 
Feb. 
Feb. 
Feb. 
Jan. 
Jan. 
Feb. 
Feb. 
Feb. 
Jan. 
Jan. 
Feb. 


15 
15 
14 


Holders  of  rec. 
Jan.     1      to 
Jan.     1      to 
Holders  of  rec, 
Dec.  21      to 


Jan.  11 
Jan.  10 
Jan.  10 
Jan.ll* 
Jan.     1 


Jan.  13      to      Jan.  16 


Jan.  10      to     Jan.  1.'^ 
Jan.  18      to     Jan.  21 


Jan.  6 
Holders 
Jan.  15 
14  Jan.  15 
21  Jan.     8 

2  Dec.  27 
16  Holders 

1 
15 

1 

1 

1 

1 
31 

1 

1 

1 

2 
21 

1 

1 

1 
25 
U 

1 


Jan. 
,  Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


to 
of  rec 

to 

to 

to 

to 
of  rec.  Jan.  31 


Jan.  13 
Holders 
Holders 
Holders 
Holders 


to 
of  reo. 
of  reo, 
of  rec, 
of  rec. 


Jan.  15 
Jan.  15 
Jan.  16 
Jan.  16 
Jan.   21 


Holders 
Holders 
Holders 


Holders 
Jan.  15 
Jan. 
Jan. 
Jan. 


15 
15 
16 


of  rec, 
of  reo, 
of  rec, 

to 
of  reo. 

to 

to 

to 

to 


Jan.  12 
Jan.  12 
Jan.  12 

Jan.  11 
Feb.  1 
Feb.  1 
Feb.  1 
Jan.  17 


Jan.  17      to     Feb. 


*  Transfer  tooks  not  to  be  closed,    t  Less  income  tax. 

WAIiL.  STREET,  FRIDAY.  JAN.  11,  1901.-5  P.  W. 

The  Money  Market  and  Financial  Situation. — The  great 
buoyancy  and  activity  of  the  stock  market  noted  at  the  close 
last  week  continued  though  the  short  session  of  the  Exchange 
on  Saturday  and  through  Monday,  when  the  recorded  trans- 
actions aggregated  over  2,000,000  shares.  Monday  was  the 
record  day  as  to  activity,  and  many  railway  issues  reached 
the  highest  quotations  in  their  history. 

More  favorable  bank  statements  issued  at  the  principal 
financial  centres  abroad  and  a  somewhat  easier  London 
money  market  aie  the  chief  features  of  the  foreign  financial 
situation.  The  Iccal  money  market  is  easier  on  increasing 
bank  reserves  and  rates  are  declining.  There  has  been  a 
further  advance  in  foreign  exchange  rates,  and  the  possi- 
bility of  gold  exports  is  attracting  some  attention,  but 
causing  no  uneasiness. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  aj^  to  5  per  cent.  To-day's  rates  on  call  were  3  to 
3^  per  cent.    Prime  commercial  paper  4  to  5  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £470,438  and  the  percent- 
age of  reserve  to  liabilities  was  33'91,  against  29'56  last  week; 
the  discount  rate  remains  unchanged  at  5  per  cent.  The 
Bank  of  France  shows  an  increase  of  5,500,000  francs  in 
gold  and  a  decrease  of  825,000  francs  in  silver. 

The  New  York  City  Ulearing-House  banks,  in  their  state- 
ment of  Jan.  5  showed  an  increase  in  the  reserve  held  of 
$6,814,400  and  a  surplus  over  the  required  reserve  of 
$14,150,075,  against  111,525,900  the  previous  week. 


Capital 

Surplus 

Loans  &diBo'nts. 

Circulation. 

Ret  deposits 

Specie 

Legal  tenders 

Beserveheld 

Legal  reserve 

Surplus  reserve 


1901. 
Jan.  5. 


74,222,700 

92,257,500 
803,989,600 

20,!i82,500 
870,960,100 
164,827,800 

67,059,800 

231,887,600 
217,737,525 


Differen'sfr'm 
Prev.  week. 


Ino.7.532,400 
Deo.  58,300 
Inc. 16760900 
Inc. 3,108,100 
Inc. 3,706,300 

Inc.  6,8 14,400 
Inc. 4,190,225 


1900. 
Jan.  6. 


14,1.')0.075  Inc. 2, 624. 175 


59,422,700 

80.980,200 
677,797,000 

16,234,100 
748,953,100 
144,001,700 

54,994,300 

198,996,000 
187,238,275 


11,757,725 


1899. 

Ja7i.  7. 


58,272,700 

75,767,900 
713,803,800 

15,858,200 
826,881,700 
173,442,100 

56,808,700 

230,250,800 
206,720,425 


23,530,375 


HOTB.— RetnrnB  of  separate  banks  appear  on  page  73. 
Foreign  Exchange. — The  market  for  foreign  exchange  has 
continued  firm  on  a   demand  which  readily  absorbed  all 
offerings  at  advancing  quotations. 


To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers'sixly  days' sterling.  4  83i4@4  83i|;  demand,  4  87(3)4  871^; 
cables,  4  88(a4  88}<^;  prime  commercial,  sixty  days,  4  82^4® 
4  83;  documentary  commercial,  sixty  days,  4  82(84  83;  grain 
for  payment,  4  82^.^@4  83;  cotton  for  payment,  4  82@4  82}4', 
cotton  for  acceptance,  4  82|^@4  83. 

Posted  rates  of  leading  bankers  follow: 


January  11. 


E^lme  banJkers'  sterling  bills  on  London. 

Prime  commercial 

Documentary  commercial 

Paris  bankers'  (francs) 

Amsterdam  (guilders)  bankers 

BYankf  ortor  Bremen  (reiohmarks)  b'kers 


Sixty  days. 


4  83k@4  84 
4  8234*4  83 
4  82     '34  b3 
518is*'a>5  18i« 
40i,e'a>40ie 
9488@94iiia 


Demand. 


4  87ifl®4  88 


5  15V®1568 
406ig®4038 

953ip'a95i4 


*  Less  lift. 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  1^  discount,  selling  par;  Charleston,  buying  par; 
selling  1-10  premium ;  New  Orleans,  bank,  par ;  com- 
mercial, 25c.  discount ;  Chicago,  15c.  per  51,000  premium; 
St.  Louis,  15c.  per  $1,000  discount;  San  Francisco,  123^c. 
per  $100  premium. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
board  iaclude  $15,100  2s,  coup.,  at  1053^;  82,500  3s,  coup., 
at  1103.^;  .$700  ditto,  small  bonds,  at  110;  §2,000  3s.  reg,,  at 
109J^;  $20,500  4s,  reg.,  1907,  at  11414"  to  114)^,  and  $15,000  4s, 
reg.,  1925,  at  137}-^.  The  following  are  the  daily  closing 
quotations:    for  yearly  ranoe  see  seventh  page  following . 


Interest 

Jan. 

Jan, 

Jan. 

Jan. 

Jan. 

Jan. 

Periods. 

5 

7. 

8. 

9. 

10, 

11. 

28,  1930 

reg. 

Q.  -  Jan 

*105i4 

*104% 

n04!^ 

*105 

MO51* 

*106% 

28,1930 

coup. 

Ci.  -Jan. 

*105J4 

*104% 

*104% 

*105 

10534 

•105% 

38,1918 

reg. 

Q.  -  Feb. 

*109ia 

IIOJ3 

*109i2 

*109i2 

IO912 

*109ifl 

38,1918 

coup. 

Q. -Feb. 

*110 

*110 

*110 

IIOI2 

♦110 

•110 

38, 1918, 

small,  reg. 

Ci. -Feb. 

3s,  1918, 

8mall..c'p. 

<:. -Feb. 

*110 

*110 

'110 

iio 

*ii6 

•110 

48, 1907 

reg. 

Q.  -  Jan. 

♦114 

*114 

•114 

*114 

11414 

•114 

18, 1907 

coup. 

(J.  -Jan. 

-114 

*114 

*114 

*114 

•114 

•114 

48, 1925 

reg. 

Q.  -  Feb. 

*137i2 

137^ 

'1371a 

*137ifl 

*137i« 

'137ifl 

48, 1925 

coup. 

Q.  -  Feb. 

*137is 

*lb7»s 

-1371s 

*137i2 

•137i« 

•137ifl 

58, 1904 

reg. 

Q. -Feb. 

-112 

*112 

*112 

*112 

*112 

•112 

58. 1904 

coup. 

Q. -Feb. 

*112 

*112 

-112 

*112 

'•112 

*112 

'  This  is  the  price  bid  1 


State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  are  limited  to  $70,000  Virginia  fund,  debt  2-3s  at  U^i 
to  96?^  and  $65,000  Virginia  6s  deferred  trust  receipts  at  8. 

There  has  been  a  sufficient  demand  for  railway  bonds  to 
keep  the  market  firm,  and  in  some  cases  substantial  ad- 
vances have  been  recorded. 

Stock  and  Bond  Sales. — The  foUovring  shows  the  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stock  Ex- 
change for  the  past  week  and  since  Jan,  1 : 

Sales  at  ^Week  end.  Jan.  W.^     , — Jan.XtoJan.W.—K 

if .  T.  Stock  Exch.  1901.  1900.  1901.  18C0. 

Government  bonds 15.5.800  184,200  |1B6,450  »3je,5(X) 

State  bODdg 135,000  26,000  180,000  2*<.500 

RB.  and  mlso.  bonds....     21,829,600         8,098,600  S8,45u,500  14,667,000 

Total 122.020,300  18,207,700  132.836,950  115,042,600 

Stocks— No.  shares 8,759.314  3,689,388  W,761,993  5,224,798 

Parralne 1826,062.400  |268,8H0,160  »1 ,300,229.660  |501,63«,263 

Bank  shares,  par  Talne.          $35,300  |2,000  149,660  ti0,aOO 


We  add  the  following  record  of  the  daily  transactions: 


Week  ending 


Jan.  11, 1901.    Shares. 

Saturday I,if2.7ii3 

Monday *2,137,603 

Tuesday 1,452,803 

Wednesday 1,670,8«2 

Thursday 1,270,392 

Friday 1,085,143 


Stocks, 


Sailroad.tie.    State 
Par  value,  Bonda,       Bonds. 

$3,489,500 

3.777,500 
4,360  100 
B.011.600 
3,177,500 
3,063,000 


$101,414,000 
lwrt.303,100 
136.534,550 
164,1:^3.100 
122,315.200 
105,342,450 


65,000 
20,000 
60,000 


V.B. 
Bondi. 

116,060 

88,100 


TotaL 8,759,314       $826,063,400       $21,829,600       $135,000  $66,800 

*  Largest  sales  on  record  for  one  day. 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  were: 


Listed 
shares, 

Saturday 20,557 

Monday 4.S  052 

Tuesday 27,934 

Wednesday 38,531 

Thursday 29,971 

rrlday- 21,360 


-Boston.- 

Unlisted 

shares, 

14,540 
18,761 
17.372 
10,868 
]0,7.f4 
16,408 


Total 181,405       83,683 


Bond 
sales, 
$36,600 
10  4, 295 
63.400 
50,580 
75,315 
34,650 

354.740 


-Philadelphia 
Listed  Unlisted    Bond 
shares,      sales. 

2.933  $13!^.200 

7,578  204.935 

9,734  119,200 

10,477  17H.200 

21,361  13U50 

11,468  lSi5.450 


Shares, 

75,958 
116,069 
92,795 
65,952 
60,073 
46.205 


437.033   63,527   960,426 


Railroad  and  Miscellaneoas  Stocks.— Following  the  enor- 
mous volume  of  business  on  Saturday  and  Monday,  the  stock 
market  has  been  decidedly  less  active  and  generally  irregu- 
lar. The  almost  unprecedented  rise  in  St.  Paul  which  car- 
ried it  from  125J^  to  163  within  30  days  culminated  early  in 
the  week,  since  which  it  has  been  unsteady,  and  other 
granger  issues  have  followed  its  lead.  This  is  also  true  of 
Erie  and  Northern  Pacific.  On  the  other  hand  the  coal 
stocks  and  the  Southwestern  group  have  been  in  demand 
and  decidedly  strong,  the  latter  on  rumors  of  prospective 
consolidation  and  increasing  earnings.  Missouri  Pacific  was 
a'proniinent  feature,  touching  87,  a  gain  of  nearly  14  points 
within  the  week  and  of  28  points  within  a  month.  Delaware 
&  Hudson  was  the  strong  feature  of  the  coal  carriers,  selling 
up  to  1593^,  an  advance  of  27  points  above  last  week 's  closing 
price.  Lackawanna  at  202  showed  a  gain  of  12  points. 
Louisville  &  Nashville  advanced  41^  points  on  an  increase  of 
its  dividend  rate  from  4  to  5  per  cent.  The  local  traction 
issues  were  irregular.  Third  Avenue  moved  up  llj^  points 
on  the  redemption  of  a  large  block  of  the  stock  by  the 
former  president  of  the  company,  but  declined  later. 

The  dealings  in  railway  stocks  largely  overshadowed  the 
miscellaneous  list,  which  was  neglected,  and  changes 
in  this  department  are  in  most  cases  unimportant. 


Jan.  12,  1901.] 
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STOOKS-BiaaEST  AND  LOWESI  SALE   PBIOSa. 

Sales     Sange  for  year  1900. 

Range  for  pret- 

— . , , 

STOCKS. 

of  the  On  batisof  lao-iK're  lots 

Otis  year  (1899). 

Saturday, 
Jan.  5. 

Monday, 

Jan.  7. 

Tuetday, 

Jan.  8, 

Wedne$day 
Jan.  9. 

I/iursday, 
Jan.  10. 

Friday, 

Jan,  H. 

N.  Y.  STOCK  EXOH. 

Week. 
Shares 

Loteett. 

Eighett. 

Loioett.  1  HigKe$l, 

Railroad  Stocks. 

•33M    35 
68        59 

•23H    23 

07        67 

123        33 

3096    67 

•33)6    86 
67        58 

•93)6    85 

•57         69 

•22)6    35 
•57       68% 

A  nn  A7b07*««i«*tt«**f  ••! 

60 
1,400 

16    Bep  19 
40)6J'Iy  84 

36    Deo  37 
59     Dec  27 

14    Apr    19%0ot 
3«    May    48XOot 

■^  Do                        pref. 

iSii    48 

46        47X 

4596    4696 

4596     47 

45         46)4 

46)6    46 

Atoh.  Topoka  A  Santa  Fe. 

101,431 

1896Jan     8 

489iU80  88 

17    .May 

84%Fefe 

eSHAoff 

88H    90 

88X    89>t 

87%    89 

8ii96    90)6 

X8J94    87)6 

85%    8^94 

Do                        pref 

163,180 

58!4Jan  U 

8«9iIJeo  31 

5  096  J  an 

B«H    K85i 

89        9i 

904*    93% 

li^    »3)4 

22><    ^^^ 

SSI*    tl'^ 

C>alt.&Ohlo,TOt.tr.oertft. 
D  Do                         pref. 

312,143 

65)6Jan     8 

89%Apr  19 

43%j'ne 

aiUAor 

85        8flH 

8"^     90 

87)6     89 

87        87116 

86)4    87)6 

8694     87 

98,813 

7294Jan     9 

90    Apr  16 

67)6J'ne    85)6N6t 

saM    8BH 

92H     85?4 

8894     83% 

8396    8696 

8396    8»?6 

84        85H 

Brooklyn  Rapid  Trantlt. . . 

192,370 

47)68ep  25 

88%Deo  38 

81     Dec   137    Apr 

•83^    84 

•aa>t    85 

•82)4     80 

♦81       85 

85        85 

86        86 

Buffalo  Booh.  A  PltttbuTK . 

4  50 

52     Feb  27 

85    Oec  lb 

30)6Mar     59    Wot 

•183H  180 

•13a)|i  180 

124)6  184)6 

12496  189 

♦132      130 

•180      130 

Do                          pr«f. 

600 

98    Jan  18 

135    Dec  18 

69    May 

103    De« 

*91         V8 

*92        »3)4 
67        67% 

'■57"     57)6 

193        93 
67)6     59 

•91X     «8)4 
S7M    5fc% 

•91        91)6 

/'lanadlan  Paoiflo... 

50 
10,900 

S496SPP  26 
479*Feb  87 

9996  Feb  18 
61xOic  18 

8496Mar 
46)6Dec 

99%M«, 
70    Jan 

67        67« 

V  Canada  Sontbem 

•108H 

133      158 

168)6  158" 

10396  10396 
155      158)4 

•10396 

154      165 

•103      

164      15396 

Capital  Traction 

100 
15,730 

9 194  Feb  28 
115    Jan     8 

93    Feb  26 
130)6Ueo     1 

85    Feb 
97    Jan 

94    Not 

lea    leo 

Central  0/  New  Jerier.... 

18696NOT 

41         43 

4C«    i\^ 

40        41 

40        4096 

39)6    40)4 

iS!<  ^i** 

Cheiapeake&Ohlo.. 

43,650 

84    J'ne  85 

4296 Dec  31 

9396May 

31%D«« 

88)<    39H 

38        39 
74        75 

37X    88)6 
74        74H 

39        41)4 
74)6     7596 

40         41 
74)6    76M 

39)4     40)4 
74?i     75 

Chicago  &  Alton 

49,41  0 
10,350 

31    Oct  26 
6894N0T    8 

43    Dec     1 

78>ir)ec  19 

7496    7ei4 

Do                         pref. 

...  .    "' 

143M  14494 

14396148)4 

144)6  14794 

nm  147)6 

143%  14596 

144  96  145M 

Chicago  Barl.  AQnlnoy... 
Chicago  A  Bait.  luinoli . . . 

387,054 

11 9)6 Jan  It 

144    Dec  28 

114)6Deo 

i49%m 

93H    Vi]4 

94        9f!M 

96        9S96 

9o!4    96)4 

94         96 

95        95X 

4,400 

88    Jan  31 

109    Mar  37 

5996Jan 

100WP4P 
138^8«p 

1319il2^ 

13<H  123 

183      133)6 

183)6  13^H 

133^  133)4 

133)6  12394 

Do                         pref. 

1,400 

119XDec  28 

135    Aug  13 

11 396  Jan 

16)i    17^ 

16K    17 

16)6    17 

18)4     16% 

18)6     16H 

18)4     1H>« 

Chicago  Great  Wettem. . . 

11,025 

9%Sep  25 

18     Dec  28 

1096Deo 

a09<Jan 

9a        92V4 

9<iH     93% 

*92>4    93 

♦92)6    92)4 

•9a!i    93H 

9^)6     92)4 

Do     4p.c.debentare«. 

I, ICO 

81    J'ne  19 

9t)4Deo  18 

83    Deo 

103)4Aac 

78M    7854 

7996    8094 

80        80 

7974    79% 

♦78)4    79% 

79)4     80 

Do     5  P.O.  pref.  "A".. 

9,826 

88)4AUB  22 

83    Deo  17 

5096Jan 

86V6An« 

48H    43H 

44        46)4 

43%    43% 

44        4«)4 

♦43)4    44 

43X    43)6 

Do     4  P.O.  pref.  "B".. 

1,600 

30    J'ne  33 

45    Deo  28 

88    J'ne 

84^    96 

24)4    25 

25        85)6 

86        97)4 

38        26)6 

25)6     86 

Ohio.  Indlanap.  A  LontiT.. 

4,400 

14    Jan   15 

29    Apr  16 

796Jan 

19    Not 

•60        63 

60H    61)4 

60)6    a8M 

61)4    62V4 

6096    6i9i 

80)4    61 

Do                        pref. 

8,480 

45'4Jan   21 

84    Dec  14 

31    Jar 

52)6NoT 

leeH lea 

15594  162 

166)6  161 

157)6  13996 

16196  155 

153      155 

Ohloago  MUw.  A  St.  Paul. . 

366,037 

108)4J'ne85 

148HL)ec  31 

118    Deo 

13ev6Sep 

191      191 

190)4  191 

190)4  191 

191)6  199 

U93      19^ 

190)6  191 

Do                         pref. 

3,860 

169)6Jan   18 

187711  Dec  29 

165    Deo 

179    Sep 

174% 177 

171)^  17444 

17196  174 

173      178)6 

173      17294 

172      173>6 

Ohloago  A  North  Western. 

6,9  It 

150)6J'ne25 

17294 Deo  31 

141i<Jan 

173    Sep 

898^  22 tH 

«216      316 

ai»      319 

Do                        pref. 

315 

196%May    9 

320    Deo  29 

188    Jan 

310%Bep 

18194  U454 

13394  12896 

125      128)6 

126      138 

184)6  186)6 

18496  12596 

Chicago  Book  III.  A  Pao. . 

270,897 

103    J'ne  83 

12a)6Dec  38 

100    Deo 

l')2%Ju 

180^  ia9M 

130      130M 

•129      132 

133      135 

135      135 

138      137 

Ohio.  St.  P.  Minn.  A  Onu. . 

1,950 

110    Oct     e 

126    Nov  17 

91    Feb!126)4B«D 

184M  18494 

•184      187 

♦184      187 

♦184      187 

186      185 

Do                        pref. 

800 

172    Feb     8 

175    Mar    3 

170    Jan 

155    B«p 

13       13 

1294     18 

19        13 

19        12 

13)6     13)6 

12M    12)6 

Ohio.  Terminal  Tranif er. . 

1,900 

8)60ot  18 

1494Deo  20 

7)6Jan 

35%MaT 

36       S6M 

85)4    86 

86)6    86 

85)6    86 

8494     35H 

2^      2=« 

Do                        pref. 
Oler.  Oln.  Ohio.  A  St.  L. . . . 

3,700 

86%Oot   18 

3996Apr  87 

31)6Deo 

56%Mar 

77       78H 

76X     77X 

76)6    77 

.  75)6    78)6 

76)6    7696 

.,  75)4    7794 

9,880 

55    J'ne  1« 

76     Deo  31 

4  3)6  Jan 

8496NOT 

•116      118 

♦115      118 

♦11394  118 

Do                          pref. 
OleT.  Lorain  A  WheeUng.. 

•  •• t  •« 

103)6J'ne    1 

118    Dec  90 

94    May 

lOU    De« 

379i    38 

88        39 

89        89 

• 29 

•85        i9 

1,800 

14)6Jan  10 

80    Nov  15 

9    J'ly 

1616  Jan 

70       70 

70        70H 

•68        70 

•66        70 

♦68        70 

•68        70 

Do                          pref. 

400 

46    Jan     2 

73    Apr  19 

87XJ'ne 

49)6De« 

8         8 

H          8 

79<       7% 

.1^    J 

7%       8 

8          8)6 

Colorado  A  Southern 

13,070 

6    Sep  35 

69iI>eo  17 

4968ep 

8%Jaa 

43       43 

42M    43 

•43        43 

43        43)6 

4394    43)4 

42)6     43)4 

Do       lit  pref.     do 

8,934 

36    Sep   22 

47)6Mar  37 

35    Dec 

53%Mar 

17«     17H 

17         17)4 

1696     1696 

16)6     1694 

16)6     1694 

ie94    17)4 

Do       8d  pref.     do 
r^elaware  A  Hndion ..... 
J-' el.  Lack.  A  Weitem. . . 

2,974 

14    Sep  34 

20)6Mar  31 

13)6Deo 

85    Mar 

138      148 

143)6  148 

145)4  151 

144      14794 

140      i:9>4 

133,439 

10e)4Bep  20 

134)4Dec  31 

106%  Jan 

19596  Apr 

199      198^ 

193     198 

198      3U3 

198     200 

♦196      198)4 

19894  199 

14,183 

17lH8ep  19 

19194Dec  39 

157    Jan 

194)60ot 

81^    82^ 

31        3196 

31        31% 

31H    32 

3t%    31% 

30>4     31 

Denrer  A  Bio Orande. .... 

10,070 

16%Jan  10 

34)tDec  38 

15%  Deo 

8i96Ap7 

83«    84  * 

•83^    83m 

88)6    84 

8396    84M 

83H    83% 

,^t^     H^ 

Do                        pref. 

11,020 

64)6J'nel8 

87    Deo  31 

63    Deo 

80  Apt 

le^   19M 

itM  ao 

1996     18« 

18)4     19)4 

19        19 

♦19        30 

Dei  Motnei  A  7t.  Dodge. . 

1,400 

18    J'ne  20 

81    Dec  21 

18%Deo 

83%Jan 

•6          65 

<b94       B9< 

•6          6ht 

5          5 

•4)6       5)6 

.r^j^  ^'^^ 

Onl.  So.  Shore  A  Atl 

ISO 

4    J'ne  12 

6%Mar    5 

3    Apr 

8    Not 

•13«    145« 

•13X     15)4 

1396    ia96 

•13)6    15)4 

♦1S96    16 

♦1394    ISM 

Do                        pref. 

100 

19    J'ly     5 

80%Nov    9 

796Jan 

17%N0T 
levjan 

S7M    99M 

28H    31 
68        66% 

29        8(1% 
66        68 

29)6    3U 
63)4    66)4 

37        2i)H 
63)6    66 

37*6    899« 
6396    fl7 

Urle. 

465,620 
167,268 

10)6Sep  36 
8096Sep  32 

a7)6Deo  80 
63)«Deo  31 

10    Deo 
87%Deo 

67        euM 

J^  Do                  lit  pref. 

48^j1S 

44)<    46^ 

45V6    49)4 

43)6    45)6 

43        44>« 

4096    48 

4t94    45 

Do                    8d  pref. 

30,025 

16    Sep  34 

43)4Dea  81 

16%  Deo 

83%J4n 

43        43 

43>4    4494 

42>^    49>6 

48)6     44)4 

43H    48)6 

■43        43)6 

HraniT.  A  Terre  Haute  . . 

2,640 

38)60ct     9 

5496Mar  15 

36    Mar 

46%N0T 

•80K    89 

•80)6    83 

•80)6    83 

81        81 

♦81        83 

♦81        83 

Do                        pref. 
l^t.W.A  Den.O.,itamped 
X"  t.Worth  A  Rio  Grande. 

100 
..... 

74    Oct     9 
14)6  Apr     4 

94)6Apr  19 
80    Deo  31 

70    Jan 
14    Aug 

98%8«p 
85   Jan 



•     ••••• 

-*•«•. 

...... 

15    J'ne    1 

27)4Deo  14 

14    Feb 

30    Mar 

195     197 

196)6  197M 

195     196)6 

195      200 

196      197 

iV8)4  1*95)4 

i^reat  Northern,  pref. . . . 
v«r'nB.AW.,deb  cfi,  "A" 

18,307 

14496J'nea3 

191)4Deo  31 

143>4Jan 

195    Mar 

,,,,,c    • 

63)6Mar    7 

68    Deo  31 

49%Jan 

eiMJu 

796      796 

79i       8 



8         8 

Deb.  otfi.  "B" 

*4'9 

5)4Sep  84 

S9*Dec    6 

5    May 

9%Oot 
87S0ep 

4aM    48^ 

4294    43 

43        44 

4396    44)4 

43        44^ 

43)6    44)4 

LJocicing  vauey 

XA  Do                      pref. 

9,070 

30%Jan  10 

42%Deo  17 

83    J'ly 

71 M    72 

71)6    71)6 

719i    7296 

79        73 

71M    73 

71)6    7i» 

3,467 

58    Jan     8 

749<Dec  17 

53)6Deo 

66M8ep 

131      133 

13m  133)4 

181)4  19396 

18196138 

183)4  13394 

133*4  13896 

1  Ulnoli  Oealral 

-1-owa  Central 

98,376 

110    J'ne  33 

1329(Deo  81 

105%Deo 

123    Jan 

98        87 

84M    87 

24%    25)4 

'it     ''*^ 

33        83H 

83)6     35 

10,150 

ll%Jan  12 

879iDec  31 

10)4Mar 

1596An« 

53M    64 

54        64 

63)4    53^ 

52)6    6294 

51H    53)6 

60)4     51 

Do                        pref. 

3,579 

89    Sep  27 

58    Mar  30 

40    Dec 

82)4An« 

*39        84 

23        83 

81        83)6 

93)4    29)4 

♦31)6    22% 

82)6    2294 

i/^anawnaA  Mlohlgan... 

iVan.Clty  So.  i  ot.  tr.otfi. 

Do  pref.,  Tot.  tr.  otfi. 

Keokuk  A  Dei  Molnei 

900 

10    Jan     2 

35    Deo  18 

796Jan 

16    MaJ 

14        14H 
37        88 

1496     16 
8')4    39 
•596      «X 

14)6     14% 
S896    39 
♦696      8H 

14        14% 
38        38 
•a        8% 

14)4     14H 
3796    3796 
♦6          6% 

•14M     14% 
38        88 

1,800 
11,000 

7    Sep   10 

37)68ep  10 

3)6Mar  84 

17)6Apr  19 

4396Apr     3 

6    Deo  88 

'6H      6H 

8    May 

OH^Bb 

•88        35 

*83        36 

♦83)4    25 

36        26 

♦86        28 

♦26        30 

Do                        pref 

a'oo 

14)4O0t   19 

83    Deo  30 

16    Mar 

22%Aa« 

<i^    4494 

•44)4     48)6 

44)i     44)6 

41        43)4 

43        49 

.48)6    43% 

r  ake  Hrle  A  Weitem. . . . 
-^  Do                        pref. 

1,830 

20)6Mar  16 

69    Dso  19 

1496J'ne 

84    DM 

•Ua      116 

•ua    116 

•ua    116 

•113      115 

•108      115 

♦108      115 

83JiFeb     2 
11 9-7  Jan     3 

116    Deo  18 

80    Jan 

85    Deo 

•830      850 

•385      350 

•330      350 

•230      250 

•330      360 

•230      250 

Lake  Sh.  A  Mloh.  South. . . 

**•••« 

1340  Deo  31 

196%Jan 

208    Jan 

•67        73 

70        70 

•68        73 

♦67        73 

89)4     70 

Longliland. ,. 

400 

47%  J  an     4 

89    May    5 

40    Dee 

85    Apr 

87H    89 

87)i    88)6 

87        87% 

88)6    91)4 

89        91% 

90)4     91% 

LouliTllle  A  NaihrlUe. . . . 

180.833 

68943ep  22 

89)6Deo  31 

63    Mar 

88960ot 

11UM114M 

113      116 

114)ill6 

116)8  118 

11596  117H 

116)6  117)4 

]\/fanhattanHleT.,aon(ol. 
I'Aetropolltan  Street 

193,386 

84    J'ne  25 

116%Ueo  36 

85)4Deo 

13  896  Apr 
369    Mar 

leeji  169)4 

185)6  16896 

166      168 

166      170 

168H  168)4 

167      168 

81,65'J 

143948ep   28 

183    Fob  13 

147    Dec 

•30        31 

•39        31 

♦87        28 

27        87 

•34        a6 

•34        38 

Met.  Weit  Side  HI.  (Ohio.) 

300 

34%Jan  29 

37)6Apr     5 

13%  Aug 

!^9%W0T 

•8^^  84 

♦79        81 

•78        80 

•77        80 

♦77      

Do                        pref. 

•  *  •  *  . 

76    Feb  27 

84)6Nov31 

44%May 

83    Not 

14M     16M 

14%    1896 

16        1696 

15)6    16)6 

15        1696 

16%    16)6 

Mexican  Central.. 

16,910 

lOHJan     8 

1796Deo  a; 

6    Jan 

l7%Apr 

«         *9i 

•4           4H 

4          4H 

♦4          4)6 

4           4 

♦4           4% 

Mexican  Nat'l  tr. reoti... 

1,100 

a968ep  26 

5    Mar  17 

1    Jan 

6%8ep 

'69"  "6996 

"es"  "6*9" 

"6896  '8*9' 

Michigan  Central 

Mlnneapolli  A  St.  Lonli... 

6,300 

il04  Jan  22 
45)6J'ne  18 

115    J'ne    8 
71)4Deo  38 

110    Oct 
35!<Jan 
73)2jan 

116    Jan 

6«H    70K 

•68        69 

68        68)4 

78    Aug 

•109      103 

10196  103)t 

102)6  103)6 

103)4  10396 

103)6  lOil 96 

•103      104 

Do                        pref. 

3,400 

87)6J'celb 

104)6NOT  10 

99)6N0T 

•19        80 

•19        90 

•19        33 

19)6    81 

91        31 

18        18 

Minn.  St.  P.  A  B.  8.  Marie. 

1,367 

14    Sep  80 

37    Apr  94 

896Jan 

S7%Ma7 

♦53       66 

•53        66 

•S3        66 

♦53        66 

•53        57 

65)6    53)6 

Do                        pref. 

100 

47    Not    1 

69    Apr  84 

89    Feb 

78    May 

16      lan 

lax    1696 

1696     17 

1896    1796 

1696    17 

19>6    18). 

Mo.  Kaniai  A  Tezai 

84,698 

9    Sep  19 

17)6Deo  37 

9%D60 

14%  Jan 

46!<    48M 

45        48 

46)6     48 

4796    60 

47        4S% 

47)6    4b96 

Do                        pref. 

147,110 

8596Sep  33 

47ViUec  26 

8  896  Dec 

46)6Aa« 
oaSApT 

74!4    77)4 

75        77)4 

76%    81)6 

8096    87 

8494    87 

85        86)4 

Mliionrt  PacUla.,.. 

343,335 

3896Jan  11 

7a)4Dco  38 

83    Dec 

•48        48 

46)6    48 

46        45 

46        49 

47H     4894 

47«     48)4 

MoblleA  Ohio 

9,190 

33    J'ne  25 

49    Dec  31 

39    Jan 

68    Aug 

••%•••     • 

il91)6  191)6 

♦192      195 

•198      195 

•192      195 

MorrliA  Biiez 

33 

il83)6Janl9 

il89)4.'Vlay  4 

176    Jan 

1187  Not 

148)614496 

14294  144!< 

14396  146 

14896  145)> 

144      146 

XT  Y.  Central  A  Hudion.. 
i>l  T.Ohlo.A8t.LouU... 

7l.6ia 

12596J'ne95 

14:96Dec  39 

180    Deo 

14496Mar 

93H    84 

8396    24 

29H    8896 

3iJ%     83)6 

8196     32% 

3196     23>4 

6,B65 

11    J'ne  30 

24)4Dec  38 

ll%Dec 

,  1096  Jan 

•105      108 

•107      108 

108      100 

109      109 

•107      10994 

Do                   lit  pref. 

60S 

75    J'ne  29 

110    Deo  19 

85    Mar  1  86    Oot 

54        54)4 

54        66 

63)6    64 

64        55 

•58        65 

52)6    53 

Do                  8d  pref. 

4,47C 

99    J'ne  20 

5b)4Deo  IB] 

89    Deo 

41    Jan 

!•••••     ••••<■ 

New  York  A  Harlem 

.••.. 

1400  May  16 

J430  J'ly    13' 

1380  Jan 

1390  \iar 

•  •••••            > •  I 

•136     137)6 

N  T.  Laok.  A  Weitem. .. . 

1130  Jan   18 

1135  Mar  10 

139%  J  an 
1198  Jan 

il38%Bih 
1888  Apt 

•aiO     814 

•310      214 

•310     814 

•810      814 

•310      814 

•310      814 

N.  T.  New  HaTen  A  Hart 

100 

I907943ep36 

12 1394  J  an    8 

SOVi    3d 

30%    3396 

82)6    33% 

88)6    33)4 

31)6    32)4 

31)6    35 

N.  T.  Ontario  A  Weitem. . 

404,900 

18)4J'ne30 

33\4Deo  37 

1896Jan 

88  <Mar 

*SH    44)i 

44        4496 

43)6    44)4 

48H    43% 

43        44>4 

43%     46% 

Norf  oU  A  Weitem 

49,300 

93HJan  10 

459(Dc0  27 

179tMar 

88  6AIK 

•89        8396 

8396    8396 

•82        b3)4 

•83        83H 

83)4    83)4 

Do                        pref. 

400 

67    Jan     8 

83     Deo  97, 

ei96Jan 

74<jAug 

86Ji    90 

8496    89 

8»94    87)4 

84)6    8eH 

81)6     84H 

88%    85J4 

Nor.Pae.  By.,  T0t.tr. otfi. 

366.090 

4594Sep   39 

88)«Deo  81 

4896Jan 

e7)4Aag 
8l3j«n 

87        89 

87)6    88)6 

86)6    8896 

86)4    87)4 

85        8896 

88        87)4 

Do                        pref. 

33,305 

67    Sep  87 

91HDeo  30 

68    Deo 

"69%  "6b% 

"ss"  "6*8)6 

"57"  "6*6" 

"6*0"  "8*6)4 

*i*6*d'*  '*e*6*' 

r\r.B5l.AN.Oo.TOt.tr.afi, 
V-'  Do  pref.,  TOt.  tr.  otfi. 

~paomc  Ooait  Co 

X    Do    lit  prof.,.. 

83    J'ne 
6896J'ne 
88    May 

68   Jan 

7796  8«p 

•68V<    69 

1,15  a 

46    May  13 

69    Nov  30 

64    Not 

91%    9i% 

99        U2h 

•99        94 

i99        92 

9496    8494 

•98        95 

498 

89%Sep  90 

90)4Deo  IS 

8  4%  Apr 

68)6J'ry 

138%Jan 

90  rtt 

•66        67 

66        68 

63        65 

63)6    63)6 

66        68% 

67        67 

Do    9d  pref 

4,880 

57    May  10 

6W)40ct    13 

6d96NoT 

149% 153 

149      103 

149      161)6 

149      161 

148      149)4 

148)6  150)6 

Penniylranta 

149,870 

194963ep   33 

149)6Deo  31 

148   Jan 

•15        17 

*90H    34 

73        78 

17        17)6 

17        17 
♦30        34 

16)6     18)4 
3396    3394 

"es"  "58*' 

•18        17 
•83        33 

16        16 
♦3i)6     34 

78%     7396 
♦58        61 

Peoria  A  Eastern 

Pare  Marquette 

Do                        ?ref. 
Plttib.  Ola.  Ohio.  A  St.  L. . 

1,950 
800 

5    J'rel9 

BO     Jnn    99 

18    Deo  81 
33     D«o  90 

4    May 

7%N0T 

■"69"  "5*9" 

♦70        73 
59)6    59)6 

•70        74 
•57)6    81 

1,000 
600 

65V4Jan   31 
49943ep   39 

73)6Deo  20 
80)6Jan     9 

im  sm 

48    May 

"8*8"j»i 

♦86)6    90 
38X    35% 

♦85)6    90 
33)6    36 

•87        90 
38        3S)6 

89        89 
33)6    34)4 

Do                     pref. 
T>  eadlng,  rotlngtr.  etfi. . 
AV  lit  pref.,  TOt.  tr  otfi 

400 
370,716 

78    J'ne  85 
15    Sep  38 

94    Jan     8 
96    Deo  19 

80    Feb  ilOO    Acf 

8G        36 

33)6    86 

1«6D©0  ,    85    J»« 

78M    77 

7396    75 

72%    75 

73)6    7896 

71)6    73 

7194    73% 

3i9,48a 

49    Jan     9 

7l%Deo  31 

43)4Uec     68%Apr 

43X    45^ 

44i*     4796 

44        47 

44        45 

48)6     44W 

4896     45 

9d  pref.,  voting  tr  otfi.. 

3^7.7601   3396Sep   84 

39)4Deo  31 

83)4Deo    38(iMBr 

•  Bid  and  asked  prices ;  no  sa'.es  were  made  on  this  day.    i  Less  than  100  shares. 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  oonsboutivb  faghss).—87RSB7  RAILWAYS,  dc. 


?tr»»t  ftallway. 


NSW   YORK  CITY. 

MlMOk  St  A  Fnl  F— Stock. 

lit  men  4i  1950...  JAJ 

■'way  A  7th  Ave— Stock. 

litmor   6il904...JAD 

Id  mor    5i  1914.... JAJ 

Oon  5i  1943— Sm  Stock 

VwayBur  lit 5iBu.  1924 

^d  Ditnt  ai  rental.  1905 

0  »tral  Croiitown— Stook 

itM  6l  1932 MAN 

Cei  Pk  N  4  H  Rlv— Stock 
-.iiiol  7i  1908 JAD 


Bid. 

Aik. 

35 

37 

101 

103 

889 

940 

1108 

106 

111 

114 

Sxohl 

lit. 

{114 

117 

1103 

106% 

855 

{135 

130 

198 

900 

104 

106 

Stfct  Rati-vvay. 

Chrlit'p'r  A  10th  8t-Stook 
ColA  9th  Are  5i-S««  Stook 
Dry  D  8  B  A  Bat— Stock, 
lit  gold  5i  1933... JAD 

Scrip  6i  1914 FAA 

Hlghth  Avenue— Stock.. 

Scrip  6i  1914 

42d  A  Qr  at  Fer— Stook.. . 
42d  St  Man  A  St  N  Ave.. 
litmort6i  1910.. MAS 
8d  Income  6i  1913. JAJ 
Lex  AvA  Pav  F  5i-S»«  8tli 
Ninth  A  venue— Stook  — 


Bid. 

Aik. 

176 

186 

HxobI 

lit. 

130 

136 

1118 

181 

108 

104 

890 

405 

105 

109 

399 

4r9 

83 

78 

118 

116 

98)6 

101 

Bicb  1 

Ist. 

198 

301 

l!^tr»et  Railway*. 


Second  Avenue— Stook. . . 
lit  mort5i  1909.. MAN 
Coniol.  5i,  1948.. .FAA 

Sixth  Avenue— Stook 

Sou  Boulev  5i  1945.  .JAJ 

So  Fer  lit  Si  1919.. AAO 

Third  Avenue— ,S««  Stook 

Tarry  W  PAM  5i.l998 

Yonkeri  St  RR  Ss 

38th  A29thSti  lit5i..'96 
Twenty-Third  St— Stook. 

Deb  5i  1908 JAJ 

Dnlon  Ry  lit  5i  '42.FAA 


Bid. 


198 

301 

{107 

, 

illS 

ISO 

206 

283 

{111 

115 

{108 

axoh 

Hit. 

107 

109 

104% 

107 

{118 

114 

400 

410 

103 

106 

113 

Aik 


(*treet  Kaliwaya. 


Weitoheit  lit  3i '43.. JAJ 

BROOKLYN. 
Atlan.  Ave., Si  1909.AAO 

Cod  5ig  1931 Aid 

Impt  5»—3et  Stook  Sic 
B.  B.  AW.K.  5i  1933.  AAO 
Brooklyn  City— Stock.... 
Com  5i— Sm  ?took  Kic 
BklynCrontnSilf  J8.JA.1 
BkinHgtilit  5i  I941AA* 
3'kyn  U  Co.A  8nb— Sm  8t 
Bklyn  Rap  Tran.— S«5t^ 


Bid. 

Aik. 

{109 

no 

{107 

109 

114 

117 

hlUU 

101 

.  ....I 

8-5 

837 

bani;e 

Uit. 

105 

If8 

105 

109 

ok  Kx. 

1!IU 

ok  Ri 

Ltit 

76 
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BXOOKa—HIQRBaT  AND  L0WS8T  SALE  PRI0E8. 


Maturday, 
Jan,  5. 


•7H  8 

•eo^  61 

•19  8  1 

i^M  24 

80^  bOS« 

eSM  56M 

18M  le 

«2  4SH 

31^  33 

7li«  7J 

•X18     120 


if  onday, 

Jan.  7. 


■••«■•«  . * • 

8SM    84^ 

SSM  36H 

13V4  13Tt 

f55H  65^ 

aOH  30>4 

15K  16 

40  41 

*145      163 

91M    93^ 
88«    83h 
73M    73 
31        3t 
•90        93 
•35       38 
•186     190 
89«    3»Jt 
70        70 
•f«       6% 
85M    8614 

37        27 

65^    56 
95        96>4 
80^    32 
77)i     77^ 
4S;i    4SH 
88       88^ 
137M  141« 
118     118 
•94       96 
67«    B9H 
91        91 
112H  U4J< 


TuMday, 

Jan.  8. 


•85 


80«    3C54 
•74        75 
46M    47 
•177      180 

58M    55% 
•180      123 
16X     18>i 
193      193 
40        41^ 
94H    03 


64!4    57 
76J<    77 


188     183 

SZH    51H 
97?i    97H 


84«  35?t 

78H  73!4 

55«  56% 

lOM  11 


•7K  8^ 

•60  62 

•19  91 

3aM  24 

80t4  80^ 
5:^     58 

18!K  ItJi 

4Ji4  t6H 

41^  a 

ai?i  23 

71H  74H 

35  2i5)4 

118  181 

70  70 

"soJi  '82?« 

83  81 

l'«  12^ 

2S>4  ^6 

5H  57 

8»«  30X 

•IS  18>4 

39%  40 

il50  150 

91  ca^ 

33H  3a>| 

7314  73H 

30?<  3IM 

•90  93 

•35  38 

n83  187 

3»«  a9H 

7i;  70 

ex  6M 

3Si4  SSH 

4%  4% 

87>i,  27>, 

56>4  £6>« 

95^  96 

39  31 

77  77H 

42^  41H 

87%  88 

138>il4lH 

•118  119 

194  94 

59  6«^ 

•91  93 

n2Jill4« 


t5 

8 

63 

81 


ao«   2o>i 

•73^     74)^ 
47H     4^94 
9180      180 
9%       9H 
63        54H 
•130      122 
18^    16H 
192^ 1W4 
41         42 
95        96 


80 
■19 

33J<  83« 

SO  83 

58^  67 

1«H  30« 

48^  48H 

43^  43M 

2!«  32« 

71«  73H 

aSH  37 

•118      131 

•69  70M 

• 145 

8C%  83 

83  83M 

11«  13% 

33  87^ 

\^M  ISr 

56>i  57 

39^  8^ 

15J4  16 

89  39 

il45  145 

91  93M 

22!4  23 

7^«  73V4 
30H    80% 

91X  91>« 

•36  38 

•180  190 

39JI  395< 

68%  89% 

6H  6J4 

35M  35!4 

49<  4% 

•36^  27 

56  68 

9m,  9894 

89X  SOH 

77  77>S 

43%  43 

87  87« 

136  139H 

118X  nsM 

•93        96 

5%)4,     82% 

90%     91i< 

113H  U5>, 


TTednecday 


•7%  lii 

61%  62 

•19  31 

33)4  24 

81  81 

58%  67 

21  38 

48!^  50 

42%  4394 

21%  22>4 

73  •53% 

87  39% 

133H 129H 


54M  55M 
76  78% 
73%  73% 

188   183 
50   tOH 

195    95 


•78  75 

♦95  100 

•13  16 

40  43 

•94%  9i% 

•18%  20% 

98  93 


48 

73 

48 

•93 


43 
73 
44 
94 


66%  689< 
105   106 
•38   37 
•168  161 
1»«  81% 
•6    8 
41    41 
lai  105% 
50%  51 
83%  83% 
•199  801 
18%  17 
SSP^  84 
•64%  65 
•24   85 
«8   68 

"68%  "63% 


17%  17% 

78  73 

69  69% 
13%  14% 
77  1-% 
88  35 

70  71 
•185      140 

8S%  S3H 


83%  24% 

73  73% 

56%  57 

10  10% 

88  38 


TiH  78% 
•95      100 

14%  14% 

40%  41% 

•93%  94 

•18%  80 

91  93 

40  41 

•72  74 

41%  43% 

•93  91 

66%  67% 
104% 105 


»161  161 
30%  31 
•8  8 

41        41% 

10'.%  106 
49%    60% 
83%    82% 

19U% 199% 
16%  16% 
64        64 


20%     30% 
•73%     74% 
47         47 
177      180 
•9  9% 

63  53% 
1119%  119% 
16%  16% 
192%  194 
41%  43% 
9S%    98 


83%  81% 

83%  85 

12%  13% 

86%  29 

13%  18% 

•66  57% 

39%  89% 

lf%  15% 

•33  40 

•145    iro 

91%    93% 
33        33% 
73        78 
30%    3C% 
9U         91 

♦30        «7 
•180      186 
3k??i     41X 
69        6D 
6%       7 
8SW,     3S% 
4%       4% 

•88%  87 
57%  E8 
98%  97 
80        3: 

•75%    77 
48%    44% 
87        87% 

136% 139% 
•118      118% 

•93  b« 
60  61 
90        90 

113%  ILS 


Thursday, 
Jan.  10. 


•85 
•»8 

•7% 
•60 
•19 


95 

8 

63 

31 


33%  24% 

•79  82 

65%  68% 

20%  22% 

48%  49% 

43  43% 

30%  31% 

71  73H 

37%  89>, 
133>t  125 


54         55% 
75%     78 
73%    74 
185% 188 
48V»    80% 
85%    95% 


23  84 

73%  73% 

57  57 

10  10 

87%  38 

77  77 

18  13 


'-,2  74 
•96      100 

•14  18 
40%    40% 

194  94 

19  18% 

90%  90% 
40%     4C% 

74  74% 

41  42% 

93  93 

63%  85% 
104      104% 


37 
155 

7 


37 
160 
20% 

7 


41%  43% 
102%  104^4 
47%  48 
82  82%i 
i80U  300 
15%  18M 
63%    63% 


80 
74 
47 

•177 


74 
18U 


63%  54% 
•130  133 
15%  18% 
193  195% 
43  iHH 
94%    96 


65        66% 
75%    76 
74%     74% 

186      186 
49        49 

S96%    Vt 


83%  84 

83%  84% 

18%  13% 

37  38 

13%  12H 

68%  56% 

88%  3»% 

15%  15h 

39  40% 

1150      160 

80%  92% 

X31%  33% 

x70?l  71% 

30%  30% 

190  UO 

•30  37 
1175      189 

3H%  40% 

68%  6ti% 

6%  6% 

31%  35% 

4%  iH 

•38  37 

56%  58 

96%  97 

29  30% 

76  7bH 

43%  43% 

8t%  87% 
187%  136% 
118X  lle% 

•93  96 

69  60 

90  90 
113% 116% 


Friday, 
Jan.  11. 


•85     

•9  3  96 

•7%  8U 

61%  61>i> 

•19  31 

23%  34 

80  80 

56%  iOh 

31%  22)4 

49%  60 

43%  42V 

30%  21K 

71%  725, 

87%  285, 

183  133 


33%  83% 

73%  73 

66  57 

8%  9 

•37  38% 

•76  77 

13  14 


65%  85%  •64%  65% 

•33  35  •23  35 

•68  69  68  69 

6%       5%  •O  6 

53  5»%  62  55 


•17%  18 

72%  78% 

169  69% 

13%  14 

76%  77% 

aivt  34% 

6C%  69 


83        SS'U 


18%    17% 
71%    73% 
68      159 
13%    13% 
78%    76% 
31%    23% 
66%     69 
'133      140 
83U     84 


•73  75 

•96  100 

•14  16 

40%  40% 
93%    93% 

11>J6  18% 

90  90 

41  43 

76  75 

41%  48% 

92%  93 

69%  63 

93  101 

37  37 

156  158 

19%  19% 

•7  10 

41  43% 

103%  106% 

47  47% 

81  82 

1300  800 

15%  18% 

63%  63% 

•64%  65% 

■33  35 

168%  68% 

•5  6 

61%  56% 

80  31% 

16  16% 

170%  73% 

158  58% 

13%  13% 

78%  76% 

20%  28% 

66  68 

ilS3%  137 

S3>^  88% 


19%    20 
73        73 

46%    47 
'177      180 
•8%    10% 
62        62% 
181      122 
•15        16% 
102      193 
41%     44>4 
94        96% 

"54%    66% 
7=%    76 
75        75 

183% 103 
48%    49 

•84        97 

110    illl 
83%    33% 
72%    7354 
58%     58% 
•7  9 

"76%  ■78% 


•70 

♦96 

•18 

40 

94 

18 


75 
100 
16 
40% 
04 
I8J4 


'■8£%  91 

13  43% 

75  75 

40%  41 M 


93 
59 
98 
35 
155 


93 

81% 
100), 

35 
156 


•19%     80 
•6  7 

41        43% 

103% 105% 
43  47 
76  81% 
.198%  198% 
16%  15% 
63        6i 

•84%    65 
88        33 

•67%    68 


83  86 

83%  845a 

13%  125. 

3f%  275. 

12!4  185 

66%  68V. 

28%  89S 

•15%  16 

39%  40 

1146      146 
90%    91V, 
.31%    33H 
70%     705. 
3C%    80J, 
•89%    91 
♦30        37 
•170      185 
40        40V> 
69%    69M 
6%       6S 
85%    86H 
•4%       5 
•26        27 
67        6OV1 
98%     97J, 
29>t     30 
76        76V-. 
43%    43H 
87%    87>, 
i37% 140 
118%  1185, 
•83        98 
60%    59% 
90%    91 
114% 115V 

"19%    V9V 
73        73 
47        47% 
»177      179 
9%    10 
53%    52% 
•181      133 
•15        18M 
193%  1955< 
43%     44H 
96        96 

"54%  "s'dv 

76  75V. 

75%  75Vt 
190      1«2 

48%  48V, 

•94  97 
§110      112 

33  34 

78%  73Vt 

56%  665* 

7%  8Vt 

37%  375( 

W7%  77% 

15  15 


STOCKS. 
N.  Y.  STOCK  EXCH. 


aio  Grande  Western 

Do  pref 

St.  J.  ft  a.  III.  TOt.tr.oti 
Do  lit  pref 

Do  8d  pref 

«.  L.  h  a.  Vi.,  TOt.  tr.  otf • 

Do  lit  pref 

Do  3d  pref 

JULonli  Sonthweitern.. 

Do  pref. 

SoQthera  PaolfloOo 

Southern,  rotlng  tr.  otfi. 

Do    pref.,  Tot.  tr.  otf» 

rezaeft  Paolflo 
hlrdATenne(N.T.)... 
rwin  City  Rapid  Tranilt. 
Do                        pref 

I  Tnlon  Paolflo  B7 

^     Do  ...pref 


Said 
of  the 
Week. 
Shares 


Range  for  year  1900. 
On  basUof  loo-th're  lots 


Lowest. 


r^abatli . 


•70  75 
•95-  100 
14  14 
40  40 
93%  93% 
17        17% 


88 

43 

•73 

40 
08 
68 


90 

43 

^5 

4u% 

92), 

6  t 


•5 
54 

•80 
16 
70 


6% 
68% 
81 
16 
71 


1585^  68% 

T3  13% 

75%  76% 

19%  20V4 

60%  61% 

180      140 

85%  87T4 


99%  100)4 

ieo"  ieo' 

19%    81 
7  7 

43^    43% 
103%  104H 

43)4     44H 

78        79Hi 
199%  199% 

15  15!4 
63        83 

•84%  65% 

•21  33 

68  68 

4%  5 

67  55% 

19%  19% 

16  16 
70?^  71% 

157%  69 

13  13V« 

76%  75% 

19%  83 

61  63 
1130      130 

87%  8SU 


Do  pref 

Wheeling  &  L.  H.,  new  . . . 

Do  lit  pref. 

Do  3d  pref. 

Wlfoon.  Central,  new 

Do  pref. 

Vllscellaii*«  Stooks. 

4daini  Bxprett 
maJgamated  Copper.. 
&.in6Tloan  Car*.Foundry. 

Do                         pref. 
\  mertoan  Cotton  OH 

"o  pref. 

Amerloan  DUtriot  Tel ... . 
Vmerlcan  Bxpreii. ....,,., 
A.merlcan  loe •...■., 

Do                         pref. 
'Vmerioan  Ltnieed 

Do  pref. 
\merlcan  Malting 

Do  pref. 

Vmer.Smeltlng  ft  Beflning 

Do  pref: 
A.merloan  Steel  Hoop 

Do  pref. 

\.mer.  Steel  ft  Wire  (new) 

Do  pref 

ijnerloan  Sugar  Beflnint;. 

Do  pref 
A.merloan  Teleg.  ft  Cable. . 
A.merioan  Tin  Plate 

Do  pref. 
4.merloan  Tobaooo 

Do  pref. 
American  Woolen 

Do  pref. 

Ajiaoonda  Copper 

L>  rooklyn  Union  Oat 

Drnnsw.  DockftC.Imp't. 
/"lolorado  Fuel  ft  Iron. . . , 
^^  Do  pref. 
Col.  ft  Hook.  Coal  ft  Iron. . 
OonioUdated  Oas  (N.  T.).. 
Continental  Tobaooo 

Do  pref. 
Detroit  City  Oat 


8C0 
800 

14',847 

760 

14,785 

63,800 

70,000 

180,;88 

115,100 

104,900 

161,4  45 

10,360 

150 

6  4  6, 6  4*6 

60,389 

83,49u 

144,535 

11,380 

1,038 

8,361 

8,98J 

3,8dB 


73 

68,398 

9,356 

5,144 

3,110 

654 


43%Jan  87 
80    Jan  16 

6  May  84 
38%May  86 
ll%J'ne36 

8%J't:e  35 
61  8ep  36 
31%J'De33 

8%J'ne80 
31%J-De8S 
30%Jne  18 
10%J'nea6 
49%J'ne25 
13%J'ne25 
45%Mar  2 
81%J'ly  5 
136  Jan  8 
44%Jan  10 
70%J'ne  23 

6%  Mar  16 
16    Sep  ao 

8  J'ne  18 
44V«Sep  32 
21%J'ne  18 
10  Sep  36 
30    Sep  24 


pederal  Steel. 


Do  pref. 

Oas  ft  Bleo.  of  Bergen  Co. 

(General  Hleotrlc 

(Jlsooie  Sagar  BeSnlng. . . 

Do  pref. 
H.  B.ClafllnOo 

International  Paper    - 
Do  jrer. 

International  Power 

IntemnLiuum   oD^er.,,,,, 

Internat.  S.eam  Pump... 

Do  pief 

Kuiokerbooker  loe  (Cblo.j 

Do  pref. 

Laolede  Oai  (St.  Lonli) . 
Do                         pref 
Manhattan  Beaob  Co 

National  Blioalt 
Do  pref. 
National  Lead. .,..., 

Do  pref. 
National  Salt  ..,, 

Do  pref. 
National  Steel 

Do  pref. 
National  Tnbe  Co 

Do  pref. 

NewCent.Coal  ( new  stock ) 

N.  T.  Air  Brake 

North  Amerloan  Co 

Ontario  SllTor 


136 

5,400 

800 

:,7e5 

8,840 

1,000 

40O 

64,016 

8,030 

8,590 

2,700 

40,510 

7,005 

288.365 

blO 

50 

52,897 

1,898 

161,473 

3,560 

400 

6,90U 

76 

2,630 

81,)!50 

50 

1,800 

14,559 

168,260 

12,104 

80!  35  4 

7,800 

l.SOt 

4,313 

;<(,930 

245 

ii95 

6,100 

6,214 

8,400 

3,85rt 

500 

310 

400 


160 


Paolflo  Mail. 
e 


eop'l'iaat-L.ftC.(Chto.) 
Presied  Steel  Car 

Do  pref. 

Pollman  Company 


Repnblio  Iron  ft  Steel. . . 
Do  pref 

Stiver  Balllon  Certift. , . . 
lo»g-Sbeffleld  8.  ft  I  .... 
Do  pref 

Standard  Bope  ft  Twine. . 

Tenn.  Coal  Iron  ft  BB 

Texai  Pacific  Land  Tiast. 

Union  Bag  ft  Paper 
Do  pref. 
United  Statei  Bxpreii.... 
United  Statei  Leather. . . . 
Do                         pref. 

United  Statei  Bobber 

Do  pref. 


«reUi,Fargo*Oo. 
~»  eit.  r 


ett.  Union  TalegraDh 


800 

7,950 

492 

4,100 

1,725 

1,700 

910 

16,080 

1,080 

61,180 

8,930 

700 

960 

13,900 

300 

8,700 

I47,97u 

8,375 

8,800 

632 

6,665 

1,756 

8,000 

200 

880 

940 

03,810 

1,100 

1,400 

8,335 

1,098 

15,876 

S,190 

30,535 

17,352 

117 

04,366 


111  Jan  2 
899<Deo  IE 
12%Jan  15 
57%J'Ee25 
30  J'Ee25 
88%  Sep  19 
24%Jan     4 

S142  Mar  6 
27%J'ne  26 
60%J'ne  19 
6  Nov  19 
34%D80  20 
3  J'ne  12 
18%J'ne  27 
34%J'ne  18 
86    J'ne  85 

17  J'ne  25 
64%Sep  28 
38%J  ne  25 
8 9% J'ne  3S 
95%Mar    3 

107    Mar     3 
187    Sep   27 

18  J'ne  25 
70%J'ne  36 
84%J'ne  26 

138  May  17 
21)4Dec  28 
78  Deo  18 
37%J'ne  35 

140    Jan     2 

6%J'ne  35 

a9%Sep  3  4 

117  Ooc  10 
ll%J'ne23 

tl64  Sep  21 
81%May  81 
70  May  12 
89  Sep  25 
85%J'ne  25 
60%J'ne  26 

64  May  17 
120    Jan  10 

44  May  15 
93  Dej  37 
{108  Got  13 
14%Mar  8 
58  Mar  8 
34    J'ne  30 

3%Aug 
88  Dec  17 
Deo  23 
Nov  20 
Nov  36 
May  10 
Jan  11 
6%Jan  30 
23  J'ne  31 
79%J'ne  18 
15%  Aug  11 
83  Anil  11 
38%  cc  19 
H9H0CI  16 
30  J'ne  33 
79%J'ne  26 
40%J'ne  25 
86%May  14 

30  Nov  30 
112    Sep  85 

13% Jan  23 

6%J'Iy  7 
85%J'ne  11 
81%Oot  11 
33%Sep  38 
70%bep  38 
176    J'ne  35 

8%J'ne  35 
49  Ang  1 
59%Jau  18 
17%Oot  30 
59%J'ne  35 

4%Mar  6 
49  Got  3 
13%  J'ne  19 
10  J'ne  18 
58%May  9 
145    Mar  13 

7%J'ne  35 

65  J'ne  35 

31  J'ly  6 
74%Dec  27 

120  J'ne  1 
77%J'ne  23 


Highest. 

80  Deo  11 
9J%Deo  12 
8%Dec  6 
64%Deo  17 
21V«Dec  " 
34V4Dec  26 
78  Dec  20 
55  Deo  20 
ISVtDec  27 
45VtDeC  27 
455«Deo  86 
335«,Dec  26 
73%Deo  32 
8H%Deo  3! 

135%Jan  3 
70%Deo  17 

146  Dec  7 
8'%Deo  3) 
85%Uec  31 
14  Deo  11 
87  Dec  14 
ISVtDec  31 
58%Apr  2 
33%Mar  26 
20%  Mar  31 
57    Apr    2 


I    Range  for  prt" 
vums  year  (1899) 


76 
10 
60 
65 
96 


1160  Nov  16 
89)4Nov  8  a 
8B%Nov  18 
73  Deo  a( 
37%Apr     7 

100  Apr  6 
37    Nov  27 

191  Deo  31 
49%Apr  4 
78%Feb 
18%Feb 
60  Feb 
7%Jan 
31%Jan 
68%Deo  1 
99  Nov  17 
50%Feb  6 
86  Feb  fc 
59%Apr  2 
95    Feb     1 

149    Dec  31 

118    J'ly   14 

i98V^Jan  13 
57%Deo  27 
93    Dec  27 

114%UcC  86 

140  Feb  15 
88%Dec  17 
7e%Deo  IV 
54%Apr     8 

183  Dec  31 
16%Jan  35 
68%Deo  118 

131%Jan  17 
81    Apr    2 

301  Nov  17 
40%Deo  19 
95  Nov  30 
98ViJ'ne  14 
58V<Dec  28 
79H-Dec  33 
81    J'ly   17 

300  DcO  26 
80    Nov  13 

103  Nov  14 
115%Jan  11 

36%M0V  12 
75  Not  1 
6554Dec  £8 
10% Jan  86 
2954  Dec  18 
77%Di0  18 
40  Feb  13 
66  Feb  8 
80    Jan     5 

100  Jan  4 
18%Ma7  3 
40%Nov  17 
98  Feb  7 
38%Feb     5 

106%Feb  30 
46  Nov  15 
76)4N0V  14 
53%Feb  6 
97  Feb  6 
69%Dec  31 

105%Dec  31 
37    Apr  30 

175    Nov  3u 

82%Dec  88 

9    Feb     3 

57    Nov  10 

lll%Apr  3 
58%JaB  17 
8t>%Nov  10 

304  Deo  S 
37%Feb  6 
70%  Feb  6 
88  Dec  38 
36  Nov  31 
7 1  Nov  30 
10%Jan     3 

104  Feb  2 
315tDeo  31 
85  Feb  7 
77%  Feb     8 

leOftDeo  31 
19  Jan  3 
79%NoT  13 
44  Jan  3 
104%Jan  3 
110  Deo  39 
88%  Jan  5 


Lowest.    Higheit. 


86%Jan 
66    Jan 

3%  J'ne 
S8%May 

9    J'ne 

8%Deo 
64  May 
38%Deo 

6%Jan 
17    Jan 

37  May 
10  May 
40%Jan 
13%Dec 

117%Dec 

38  Jan 
118    Jan 

38%J'ne 
66%Deo 

6%Deo 
19    May 

7%Dec 
45  Deo 
81%Deo 
13%May 
45    Deo 

il08  Jan 


10%Deo 
61  Deo 
30  Deo 
88%Jan 

30  Oct 
133    J'ne 

31  Dec 
78%  Dec 

8%J'ne 

44%J'ne 

6%Dec 

84    Deo 

30    Deo 

77%Deo 

34    May 

70    May 

33    Deo 

84    Deo 

114%Deo 

110    Jan 

194    Deo 

30    Deo 

74    Deo 

t78%Deo 

181    Deo 


44    Not 

00%NOT 

,7%D«e 

55   Jan 

18    Got 

14%Feb 

76%Jan 

44%Jan 

18%Aiig 

40%Aag 

44%N0T 

14%0ot 

S8%N0T 

36%Mai 

343    Feb 
73    Apr 

141    Feb 

51%DM 

84%Jan 

SWJan 

wSapi 

18  Ang 
64  Jan 
33%Sep 
81  Nov 
50    Aofl 

1110  Fab 


31%Dec 

130    Deo 

9%MaT 

30%Feb 

88    Jan 

6%Feb 

183    J'ne 

30    Deo 

71    Dei 

63    Jan 

39%Deo 

67    Deo 


68%Sep 
46  Nov 
97%Oot 
53%Har 
ll60%Aii 

86    Sep 

16%Nor 

61    De« 

37%Jan 

87%Jan 

69   Api 

94%ApT 

48%N0T 

88%Sep 

73    lUr 

106%Mar 

183    Mar 

133    Mar 

106    Apr 

68%Apr 

99%  Feb 

339%Apr 

150    Mar 


9S%Jan 
37    Deo 

96  Deo 

97  Jan 
17  Deo 
62%Dec 


9    Deo 


30  Deo 

70    Nov 

51    Mar 

95%J'ly 

6    Jan 

31  Dec 
89  Deo 
33%Deo 

l03%Deo 


31MDeo 
85    May 


36    Got 

110    Deo 

6%Jan 

6    Mar 

35    Dec 

90%Deo 

44%J'ne 

75    Deo 

156    Jan 

16%Deo 

60%Deo 

68%Deo 


6%Sep 
38  Jan 
11  Nov 
17%Deo 
71  Dec 
{46    Deo 

5%J'ne 
e4ViDeo 
37%Deo 
99%Deo 
130  Deo 
83    Deo 


70    Apr 

160  Mar 
80%Anc 
64'  Sep 

130  Dm 
8l%Sep 

233%Mar 
65%Apr 

lOSMAng 

101  Aai 
70  Apf 
03%Api 


138    Not 

76%Mar 

110    Jan 

117%J'17 

68%Jaii 

05    Jan 


38   Feb 


63%Feb 

84  Feb 

85  Dee 
103%Ma7 

80  Apr 
63   Jan 

107%  Jan 
40%Jui 

115   Jan 


63   Apr 
00%An« 


48   Jan 

830    J'ly 

17MN0T 

10%  Apt 

55   Jan 

1 89%  Apr 

81    Ang 

91    Sep 

307jy(Oot 

33HSep 

79    Avg 

6B   Apr 


1S%N0T 
186  Sep 
15%  Jan 
45  Mai 
89  Mai 
60    Jan 

40%NOT 
84%NOT 
67  Apr 
181  J'ly 
135%Bep 
98%J«a 


♦  Bid  and  asked  prices ;  no  sales  on  this  day.       §  Less  than  100  shares.       t  Ex  lOO  p.  c.  stock  dlv. 


t  Kx  lights. 


OUTSIDE  SECURITIES  (Given  at  foot  of  7  oonsboutivb  FJLGtm).—82RJSfBl  RAILWAYS,  die. 


Street  Rallwaye. 


Ooney  Iiland  ft  Brookiyi:. 

Ilt5i  1903 JftJ 

it  oertfi  indbtl903.JftJ 
B'k0.ftNew5i  '39.JftJ 

»'C.Bt.ftN9W  lst5i'06FAA 

S'p't  ft  Lorlmer  St.  Iit8i. 

Ungi  Co.  Blevated.— 
lit  4i  194S— S««  Slock 

Maiian  Baec  pref 

(■1044 AftC 

let  41  1961 JftJ 

5f#wWmb'g*Fllitei.4%e 

at«lnwaylit6il933.  ..J&J 


Bid. 


336 

100 

100 

114>« 

101 

108 

Bxcb. 
76 

110 
§   95 

100 

{lie 


Aik. 


103 


118 
105 


Hat. 

80 

114 

«••  •• 

106 
118% 


Street  RallTraye. 

OTHBB    C1TIB8. 

Boffalo  Street  By- 
lit  OOQ801  Si  1931. FftA 
Deb6i  1917 AftO 

Chicago  City  BB— Stock. 

Indianapolis  Str'tBy— See 

Cleveland  City  By 

Cleve  (Mty-lit  5i  '09. JftJ 

Cleveland  Bleotrlo  By.... 
Con  5i  1913 MftS 

Coiombni  (G)  St  By...... 

Preferred , 


Bid. 

Ask. 

1118% 

130 

1107 

.•»... 

352% 

864% 

Phils. 

lilt. 

103 

102% 

103 

105 

83 

84% 

108% 

1C4 

36 

40 

00 

Col  St  By— Con  5i.— S««  P 
Croiit'wn — lit  5i.,...,. 

J  C  Hob  ft  Paterion 

4igNov  1  1949  ..MftN 

Eansaa  City  EH  8i..  1928 
Onar  4i  1938 JftJ 

Lake  St  (Chio)Eaev-Stook 
debSi    1928 Jfti 

Lonliv  St  By-  OiieSOJ&J 

Common. ,: >•• 

Preferred 

LynnftBoi-lit  5i  '34.JftD 

Mlnneap  StBy-5i'19.JftJ 


Bid. 

Aik. 

hlla. 

list. 

illO 

113 

18 

20 

80V4 

81 

illO 

118 

1   91 

02 

10 

10% 

05% 

1*8 

111^ 

120 

90 

01 

113 

114 

{118 

114 

{100 

111 

Street   Railway. 


New  Orleani  City  By 

Preferred 

North  Chicago  Str— Stock 

lit  5i  1906-16 JftJ 

North  Jersey  St.- Stock. 

Bonds 

Pat  By  con  6i  1031,  .JftD 

lit  6l  1908 J4D 

ProT  ft  Pawt'ck-lit  6i  '33 
»ochester  By , 

Oon6i  1930 -.AftO 

8d  Ki  1933 JAD 

§  Bayer  pajs  accruel 


Bid.    A«k. 
83 

98 


81 

93 
188 
107% 

84 

80% 
110 
108% 
{113 

38 
1108 

86 
iLtei 


108% 
86 
88 


114 
24 

110 
88 

est. 


1 
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BONDS 

H.Y.8TOOK  EXOHANGF. 

WlBK  Ehdihq  Jan.  11 


Alabam  a  Cent.    See  80  By. 
la  Mid.  S«ga^.Fla.&W. 
AJbanj  *  Snsq.    See  I)  4  H . 
AJleahen?  Val.    See  Penn  Co. 
Alleg.  &  W.  SeeB.  R- &  Pi- 
Am  Dock  &  I.  SeeCenotNJ. 

Ann  Arbor!  ltd  *• 1895 

Atota  T  *  8  Fe geng  4i.  .1995 

B6glit«red 19^5 

AdJQItment  g  4l 1995 

B«glitered 1995 

Stamped  1995 

Bqnip  tr  ser  A  g  Ss. . . .1902 
Ohio  &  8t  Loo  1  it  6« . .  19 1 5 
Atl  Knox  *  No  let  K  5b.  1946 
Atlanta  &  Uanv.  See  80  Ry 
Allan  <k  IT  ad.  See  Booth  By 
Anrtln  A  N  W.  See.  80  Pao. . 

Bat  Creek  A  S.  See  M  lob  Ceo 
alt  A  O  prior  1  g  8Ht.l925 

Baglitered 1925 

aold4i 1948 

Beglitered 1948 

PJnnAMDtv  litg3Msl925 

Begletered 

BonthwDW  Iitg»^i.l925 

Registered 1925 

MononBlv  Istgng  5s.l919 
CenOhtoRlitOK4!4il930 
BMoh  Creek.  Se«  N  T  C  A  H. 
B«l  &  Car.  See  Illinois  Cent. 
Booner  Bridge.  See  M  K  &  T. 
■wayA7ttaAT.  See  Met  S  By 
Bklyn  A  Montauk.  See  L  Isl. 
BmniAWest.  SeeSavFAW 
Buff  N  T  &  Brie.    See  Brie. 

BnffBAPgengBi 1937 

Debenture  6i 1047 

All  AWest  istg  4Bgo.lB98 
OlAMahl8tgag6B...1943 
Booh  &  Pitts  Istg  61. .1921 

Consol  1st  6 1922 

BaflA8onthwest.    See  Brie. 
BmrASnsq  lstgoId5i..l913 

Registered 1913 

BarORANlBtSi 1906 

OonlBt&ooltrg6s....l934 

Registered 1934 

0  R  I  F  A  N  W  Ist  g  5i.l921 
MA6tLlstgug7i....l927 

Canada  Bonth  1st  6s... 1908 
8d6s 1913 

Registered 1913 

Oarb  A  Shawn.    See  111  Cen. 
Oar  Cent.    See  8eab  &  Roan. 
OarthageAAd.  SeeNYC&H 
0  R  la  F  A  N.  See  B  C  R  &  N. 
Oen  Branch  D  P  Istg 4s.  1948 
Central  Ohio.    See  Bait  &  O. 
OanRR  A  B  of  Gar-Col  g  5i'37 
OantofQaRy— Istg  5s. 1945 

Registered 1945 

Oon sol  gold  6i 1945 

Registered 1945 

lit  pref  income  g  5s  .  .1945 
Sd pref  Income g  6s... 1945 
Sd  pref  Income g  5s...  1945 

MANDlTlatges 1946 

MldQa&  Atl  Ulv6s...l94~ 

Mobile  DIT  Istg5s....l94e 

Oantof  N  J-lBtcons  7i.l902 

General  gold  5i 1987 

Reglitered 1987 

OonTertlble  deb  ei. .  ..1908 
Am  Dock  A  Imp  Co  6i.  1 92 1 
LeAHnd  Rgen  gages.'20 

L«h  A  W  BC  5j 1912 

Con  eztguar  4^8...  1910 
Cent  Paolflo    See  80  Pao  Co 
Otaarles  A  Sav  1  it  g  78. ..  1 936 
Ohes&Ohlog6s  ser  A..I908 

Sold  6s 1911 

lstoong6s 1939 

Registered 1939 

Gengold4>^s 1992 

Registered 1992 

Craig  Valley  1st  g  5s.  .1940 
RAADlTlstoong4sl989 

9doong4s 1989 

Warm  Spr  Val  Istg  5s  1941 

BUsLezA  BSgag5s.l902 

Obloft  Alt  Rll^-*  f  68..  1903 

BefuDdl   g  KOld  38....1H4V 

U  S  Trust  Co  receipts... 

lllssRlTBlstsfg  6S..1912 

JJaiiwoi/,  gold  3Hg....l950 

Ohio  Bar  ft  Q-Oon  7s  . .  1903 

Blnklng  f  and  5s 1901 

Chlo  A  Iowa  DiT  6s. ...  1 905 

DenTDlT4s 1922 

Illinois  Dly  g  3Ms.,,.1949 

Registered 1949 

Iowa  DlT  sink  fd6i... 1919 

«i 1919 

Nabraika  Bzten  4s . . . .  1 927 

Registered 1927 

Bonth  western  DtT4i..l921 

Oonrertlble  6s 190S 

Debenture  6s. 191S 

Han  A  St  Jos  oon  es...l91l 
OhleABDL  litsf  onr6i.l907 

Bmall 1907 

IftoongOs 1984 

Sanoonlst  5i. 1937 

Safftatered 1937 

Ohio  AInd  0  Ry  lit  5«  1936 
moeago  A  Brie.    See  Brla. 
Ob  InALoals— Refg  6i.l947 

Bafnnding  g  Ss 1947 

LonliT  N  A  A  Ch  1st  Os. . '1 0 


A-O 

NOTt 
NOTt 

So-r\ 
J  -J 
lW-8 
J-U 


J  -J 
J  -  J 
A-O-t 
A-Ot 
M-N 

J  -J 

F-A 

M-S 


PrUM 
Friday. 

Jan,  11. 


Bid.     Atk. 


9S^    96 
lOiH  Bale 

"89"  Sale 


lOS 


95>t  Sale 
ioi%3ale 


89     Bale 


b9M  Bala 


M-8 

J-J 
A-O 
J  -J 
F-A 
J-D 

A-O 
A-O 

J-D 
A-O 
A-O 
A-O 

J-D 
J  -J 

M-S 
M-8 


J-D 

[»I-N 

F-At 
F-At 
M-N 
M-N 

Oct.* 

Oct.* 
()0t.» 

J 
J  -J 
J  -J 

M-N 

J-J 

Q-Jt 
M-N 
J-J 
J-J 
M-N 

y-Mr 
J  -J 

A-Ot 
A-OT 
iM-N 

iri-N 

HI-  s 

M-8 

J-J 

J  -J 
J  -J 
;h-8 

M-8 
M-N 
A-() 
A  O 
A-O 
J-J 
J-J 
A-O 
F-A 
F-A 
I- J 
(- J 
A-O 
A-O 
M-N 
iM-N 
M-8 
M-8 
M-N 
M-8 
J-» 
J-D 
A-O 
M-K 
M-M 
J  -J 


1 1 6     Bale 


lOOH 


■129 
128 


107 
118 

tt ■ • • i 

'113«, 


Sale 


\om  Sale 
109^  Bale 


92^  Sale 


97 
131 


123 


B9^  Sale 


Wuk'$ 
Range  or 
Last  Sale. 


Low.   High. 


85  96!^ 

IC2K  102% 
98M  Oct.'00 
87^  S'dit 
79H  Deo'ftH 
84>4  Nov'OO 


106     Deo'OO 


95 


969< 


lOlH     101% 

lOOH  D  c'Ot) 

89  89 


89M       90 


May'OO 
J'ne'99 


111 
111 


US 


IIBH 


103  Apr '97 
180  J8n.'01 
137H  Dec '00 

100     Nov'99 


1089<      107 
118     NOT'OO 
117     Nov'OO 
I13H  Dec '00 


loa?^ 

10«M 
lu4 


99 

98 

lao 


ioe$t 

1099i 
Apr  "00 


92H 

98 
NOT'OO 


60        61 

20        20M 
dH  Sale 


106        .... 

128;^  Sale 


112 


103      103>i 


ll5k 118 
lis  122 
120      131 


104H  Sale 
104" .!!!! 

106)^ 

103     Bale 

lOB     

102      

105«    .... 
12        93 
92M  8ale 


84     Sale 
108H 108k 


108     ... 
103m03?i 


IIBH 
105X 
1U« 


145     Sale 
noii 

182      138k 
'112      ... 


183k  Bale 
115k  118 


100 
98  '  Oct.'00 
00  63 

20k        21 

8k  SM 

95     Deo '99 

102     J'ne'e9 

106     Oct.'OO 

106M  Dec '00 

127k      1^3^ 

--  127k 

J'ly'OO 

lis 


17 
761 

V18 


482 
448 

•  •  • 

1 


331 


•  *  I  • 
1  a  •• 


18 
4 


80 
8 


127k 

180 

113 


105 
103 


Aug'OO 
103k 


116k      115k 
117k  Dec '00 
131         131 
1 17     J'ne'OO 
104         104k 

94k  Ang'OO 
103  NorTJO 
104^  105k 
1  0  103 
lOlk  Apr'99 
1 03  Dec '00 
I069i      lO^H 

93k        03k 

9  Ik      »ak 


S8M  84st 
I08k  108k 
101  Dec '00 
104M  Apr'OO 
102k  iO»H 
IC3H     103H 


118H  Nov'OO 
I04?i  Dec '00 
112  112 
11 IH  J'ne'99 
lOOk  Oct.'00 
144k  146 
110  110k 
181  Dec'OO 
114H  8ep.'00 


100 


nsk 

ISO 


135H     lS5k 
115H      118 
1 15     Ang'OO 
116k  Deo'OO 

180  Deo'OO 
107  Deo'OO 
nek  Dec'OO 


876 

"*&2 
82 
Id 


108 
81 


Range 

Tear. 
1900. 


Low.  High 


90       97 
98k  108 
98k  101k 
78k    00 


8tk    84H 

106"  ibe" 


92k    98k 


97k  102M 
99K  101 
85        91 


85k    93 
ill"  iia" 


109      116k 


189      131 
184      128 


108     109 

115  ueH 

116  I17k 
I13k  113k 


106  109H 
106  109k 
104      104 


87k    93 


84 


4 

"i 

"6*4 


2 
38 


5 

10 

828 


43 

26 


3 
11 


13 


8 
29 


91 
117 


96H 
180 


88k  100 
96        96 
82k    83 
9k    20k 
«k       9% 


105      106 
I069i  lUk 
117k 129k 
116      137>9 
130      130 
118k  117 


100      106 
100      108k 


113  117«( 
llBkll9k 
115k  121« 
117  117 
95k  104H 
93        96 

100  103 

101  107k 
93        99k 

iboii  108 ' 
104k  toek 

92^^    93 
91k    93 


Slk    86 
10»M  118k 
100^ 103 
104M 104H 
1 00k  108 
lOOM  106k 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

Wbbk  EironfO  Jan.  11. 


llSJi  117 
108  107 
108M 113 


100k  103 
120k  1*'"% 
108k  lis 
118k  139 
113      110 


133k 1S8 
118  117 
115  115 
106k 116k 

111k  190 
100  107 
118     117 


Ohio  Milwaukee  A  tit  Paal 
MA8tP-l8t7s»gRD.'02 
lst7s£  gold  BD... .1902 

lstCAM7s 1903 

Chlo  Mil  4  8t  P  con  7i.l906 

Terminal  gold  5i 1914 

Qen  gold  48  series  A. . .  1 989 

Beglstered 1989 

Qen  gold  3ks  series  B.  1 989 

Beglstered 1989 

Chlo  A  L  So  DlT  g  6s.  .1921 
Chlo&MoBlv  DlT  5s. 1926 

ChloAPaoDlv8B 1910 

ChloAPW  Istg  5s. ..1921 

Dak4GtSog68 1916 

Far  A  Soo  assn  g  6s 1924 

IstHastAUUlv  7s.. .1910 

5s 1910 

lstIADBzten7s 1908 

IstLaCrosseA  D  5s. .1919 
Mineral  Point  Dlv5s..l910 
Ist  80  Minn  Dlv  68.... 1910 
1st  Southwest  Dlv  6i..l90« 
WIsAMlnn  DIvg  6s. .1931 
MUANolltM  L6i...lB10 

litoonsol6i 1913 

Chlo*  N'west— Oon  7i.. 1915 

Oold7i 1908 

Registered 1902 

Bztenslon  4s.. .  .1888-1926 
Beglstered. ... 1888-1986 

Qen  Gold  3ks 1987 

Registered 1987 

Sinking  fnnd8s.l879-l«a9 

Registered..,. 1879-1929 

Sinking  fund  5s..l879-1929 

Registered ....  1 879-1 929 

85-year  debenture  5s. .1909 

Registered...., 1909 

30-year  debenture  Ss..l921 

Registered 1921 

Sinking  fund  deb  5s. .  .1933 

Registered 1933 

Des  Mo  A  Minn  1st  7s.  1907 
Bscan  <fc  L  Sap  1  st  6s. .  1 90 1 
IowaMldlandlit8s...l900 

MIlAMad  1st  6s 1905 

NorthIlUnolslst5s...l910 

Ott  C  F  A  8t  P  1st  5s  .  .1 909 

Winona  A  St  Pet  2d  7s  1 907 

MULS&W  Istg 6s... 1921 

BztAImpsfg5s...l929 

Mich  DlT  1st  gold  6s  1924 

Ashland  Dlv lstg6s  1925 

Convertible  deb  6s.. 1907 

Incomes 1911 

Chic  Book  Isl  A  Pac- 
es  1917 

Registered 1917 

General  gold  4s 1 988 

Registered 1988 

DesMAFtD  1st  4i... 1905 

lit2ks 1905 

Bxtenslonls 1905 

KeokADesM  1st  Ss..  1933 

Small 1923 

Chlo  A  St  L  S<e  Atch  T  A  S  Fe 

ChloStLANO.   flee  111  Cent, 

Chic  St  L  A  Pitts.    See  Pa  Co. 

Chlo  8t  P  M  A  0  oon  6s.  .1 930 

Ch  St  P  A  Mm  1st  61.  .1918 

Nor  Wlioonsin  1st  6s..l930 

StPA8Cltylstg6i..l919 

Chlo Ter Transfer g  4s. .1947 

Oh  A  WestI  Isttf  g6s..l919 

General  gold  8i. 1932 

Chlo  AWest  Mioh  Ry  6i.l931 

Coupons  off. 1 931 

Choc  Okla  A  G  gen  g  5s.  1 91 9 

CinHADoonsf  78 1905 

2dgold4ks 1937 

ClnDAIlstgug58...1941 
CIStLAC.   SeeCCCAStL. 
cm  S  A  C.    See  C  C  C  A  St  L. 
Clearfield  A  MalL.  SeeBRAP. 
C  C  C  A  Bt  Ii— 

Geng4s 1993 

Cairo  Div  1st  gold  4s.  1989 
01l>WAMDlTlitg4t.l991 
BtLDiTlstcoltrg4s.l990 

Reglitered 1990 

SprACol  Dlv  litg  4i. 1940 
W  W  Val  Dlv  lit  g  4i.  1940 
C  I  St  L  A  C  ooni  01. .  1930 

litg48 1936 

Registered 1936 

Cln  8  A  01  oon  Istg  Bt.1988 
CCOAIconsol7s  ...1914 

Consols  f  7s  1914 

Gen  oonsol  gold  6s.  .1931 
Raolitered 1934 


3i 

*-.2 


J  -J 
J  -J 
J  -J 
J-J 
J-J 
I  J-Ji 
Q-JI 
J-JI 
J-JI 
J-J 
J-J 
J  -J 
■J 
■J 
-J 
-J 
-J 
J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
O-F 
J-D 
J-D 
F-A 
F-A 
M-N 
Q-N 
A-O 
A-O 
A-O 
A-O 
M-N 
-M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
J-J 
A-O 
M-8 
M-S 
M-8 
M-N 
M-N 
F-A 
J-J 
M-8 
F-A 
M-N 


Friee 
Friday. 

Jan.  11. 


Bid.     Ask. 


•188 
186 
186 
189 
llSJi 
n2kBale. 


190 
190 

190 
190 


119^    .... 

122H 

118      

120     Bale 

115      

185        .... 

124H 

110        .... 


U7H 

•UOH 

''117k 

1 1 7    Bale 

•H9k 

•Il7k 

•120i4 

'.39^  118 

106H    .... 

noBH 

•108      


U8 


118K 


108      110 


116k  Sale 

183     

ia3     Bale 


nik 


lU 

111    . 
no    , 

180« 
186?^ 
I259i 

13VH 
yS8H 

108k 


J 
J 

J  -J 
J  -J 
J  -J 
J  -J 
J  -J 
A-O 
A-O 


J  -D 
M-N 
J  -J 
A-O 
J-J 
M-N 
-D 


180X183 


I07k 107k 


■  •     •  •  •  ■  « 


J-Jd 
A-O 
J-J 

M-N 


J-D 
J  -J 
J-J 

M-N 

M-N 
M-8 
J-J 

M-N 
y-Fb 

r-' 

J-D 
J-D 

J  -J 
'j  -J 


Week 
Range  or 
L.  ■<M  Bale. 


IjOW.    Migh. 

179  Dec'OO 
I72k  Apr'OO 
181  Dec'OO 
186  136 
ueji  Deo'OO 
112k  112H 
I05h  Feb '98 


Year 
1900. 


19k  Jan.'01 
134  Dec'OO 
LIS  118 
120  120k 
ink  Dec'OO 
137k  J'ly '99 
12eH  Nov'OO 
109k  Ang'OO 
I74k  Nov'OO 
117%  Jaii.'Ol 
IU%      llOH 

n-k    '".'H 

117  117 

119  Oct.'00 
118k  Dec'OO 

120  Ang'OO 
187k  Nov'OO 
107k  1071e 
106k  Deo'OO 

109  Jan-'Ol 
107      Mar'OO 

110  Deo'OO 
103  Nov'OO 
116k  Dec'OO 

111  Oct.'00 
106k  Nov'OO 

107  Dec'OO 

108  108k 
105     Deo'99 

nek    116^ 

mn  Feb '98 
185X  125k 
122         122 


108k 

103 

U25i 

118k 

lUk 

120k 

18656 

126 

1889i 

1 89k 

1 07k 

109k 


Feb  '00 
Nov'99 
Apr'OO 
Apr'OO 
Apr'OO 
Nov'OO 

Dec'OO 
Jan.'01 
Apr  00 
Nov'OO 
Aug'OO 


111      113 


•184k  134M 


ISO      131 
92k  Bale 


101 
100k 
'  98k 
'103     , 


133  Dec'OO 
130  Nov'OO 
107k  107m 
10756  Nov'OO 

96  May'OO 
88k  Ang'OO 

97  Dec'OO 
Ulk     iiik 


|2^ 

^0-lLow.UtgM 

■•••'|168kl7t 

173k  178)1 

■■■:i  166k  151 
22:i66      186« 
•••'  118k  116H 
18  109     114H 


10 
9 


19 
'■'3 


I17K 130k 
130      184 

117  180M 

118  188k 
I10kll7k 


184k 

109 

168 

117« 

1109i 

117k 

116H 
117 
118 
180 

S7k 
106k 
106k 
108>» 
107 
106k 


1?IS 

lUk 

laik 

119« 

130 

131 

138 

144 

119k 
118^ 

111k 
107 

n<m 


89 


134k 
13S 
140 
180 

93 
108 
120 
100 

99k 
103 
US 
113 
113 


131k 
Nov'OO 
May'OO 

l»0 
9ak 
Oot.'99 
Dec'OO 
Oct. '99 
J'ne'99 
Jan.'00 
Dec'OO 
Oct.'00 
Dec'OO 


'104 


118 


CA81itMaOOAI7i.l901  A-O 


OIndA  Wlitpf  6a...l938 

Peo  A  Bast  lit  eon  4i.  1940 

Ineoma4i. 1990 

^  1  Lor  A  Wh  oon  lit  5i.l933 

Clev  A  fiiariatta.    Sm  Pa  RR. 

Clev  A  liahon  Y al  g  6a..  1938 
Raglatared 1938 

Clev  A  Pitta.    8m  Pana  Co. 

Col  Hldl'd— Istg3-4i...l9i7 
litg  4i 1947 

Col  A  Bon  Istg  4s 1989 

OolAVthAv.   See  Met  St  Ry. 

Oolnm  A  Greenv.    See  So  Ry. 

Col  A  H  Yal.    See  Hook  Yal. 

Ool  Oonn  A  Term.    8m  NAW 

Conn  A  Pat  Rivs  1st  g  4i.'43 

DakAGtSo.  8m  CM  ABtP. 
aUasAWaoo.  Sm MEAT. 


J  -J 

QXL-J 


A-O 


lOOk 


95k  Sale 

48     Bale 

110     


78 
78 
85 


79 
80 

Bale 


10!        102 
99  99 

100k  Dec'OO 
i04^      104H 
99     May' 99 
94      Oct.'00 
83     Nov'09 


11 


4 
75 


114U  119M 
111*117" 
107   110 
107   107k 
107   109H 

••••••     •••■•t 

lie    119 


118 
130 


186 
130 


103k 108M 


112« 

I12k: 

110 

120 

133«i 

122H 

I87k 

189k: 

108 


189      184 
127      1S3M 
103k  1099< 
105«107H 
96        96 

8ek    8»M 
96        97 
107      114 


30 
2 

Vl 


181  186M 

131  189 

140  140 

187  188k 

91  97k 


118      180 


105k  Apr'OO 


114     Ang'OO 
136k      I35k 


187     Dec'OO 
loiji  Deo'OO 


OSk       9!M 

48  49k 

111     Bep.'OO 

180     Jan '01 


78k 

7^ 

84k 


70 
85 


08 
18 


103     108 
115      117 

ll8kllSk 
111      114 


04      108 


98     lOOk 
100k  104k 


94       64 


106     10^ 


114 
184 


llfM 
186^ 


I88k  137 

ibiji  ioiji 


17 

4 

118 


Bik    96 

84        60 

106      111 

188     138 


ei        80k 

71k     81 
7aM    87 


•No  Price  Friday;  latest  bid  and  asked  this  week.  tBonds  due  July.  tDueNov.  (Due  June.  TDueJan.  §DueMay.  a  Option  sales.  bDue  Aug.  cDue  April.  dDueOct. 

OUTSIDE  SECURITIES  (Gitbn  at  foot  of  7  oonseoutive  pages).— e'^iS'  SECURITIES,  dtc. 


Btraat  Railway. 

Bo  Bide  Bl  (Chlo)— Stock. 
BrraonieKap.TT.,  6s,  1946 
Onion  Trao  (Ohio)  Com.. 

Preferred ., 

Dmted  Rys  (St  L Transit) 

Preferred 

Gen  4s  1934 JAJ 

On'd  TrABl8o(ProT)-8i  k 
Wast  Chicago  al 

Cong  5s  i936 HAN 

Worcester  (Mass)Tr-r'>m 

Preferred , . 


Bid. 

Ask. 

99 

9»k 

1  07 

98 

18k 

12M 

4ek 

50 

18H 

19 

68 

88?< 

1   87k 

87k 

110 

niw 

100 

lOOk 

1100 

101 

34 

36 

104 

106 

Gaa  Seenrltlea. 


NBW  YORK. 

Cent  Union  Qas— 1st  Ss 

Oon  Gas  (NY)— Stock— N 

Bqult  Gas- 
con. 5i  1932— See  Stock 

Mutual  Gas 

N.  Amiterdam  Qas— 
1st  oonsol  Ss 

NY  Bleo  Lt  Ht  A  Pow— N. 
Gold  5s— 8m  N.  Y.  Btk. 


Bid.     Ask. 


*108k 
Y  8t« 

Ex.  U 
396 

100 
Y.Btk. 
Bzoh. 


107 
Bzob 

St. 
300 

100k 
Bzoh 
List. 


Gas  Secaiitlas. 


N  Y  A  Bast  River  Qas— 

1st  5s  1944 JAJ 

Consol  59  1945 JAJ 

Nor  Un  1st  5s  1987.  .MAN 
Standard  Gas— Common. 

Preferred 

1st  Si  1930 MAN 

OTHBR   CITIB8. 
Baltimore  Consolldat— 8e 

Bay  State  Gas— 

Boston  DnltedQas  Bonds- 
Buffalo  City  Gas- Stock.. 
1st  58  Bonds 


Bid. 

Ask. 

Jill 

lis 

106 

108 

10!k 

106 

133 

153 

•  *  ■  •  1 

115 

118 

eBalt. 

List 

Ik 

Ik 

•Bosto 

nliisi 

Sk 

S 

i   78 

74 

Oaa  8eenrttlea. 


Otaloago  Gas— See  N  Y  Sto 
nnolnnatl  Gas  A  Coke... 
To\  Gas  L  A  Heat— Com.. 

Preferred... 

lit  5s  1933 JAJ 

Cinsolld  Gas  (N  J)-Bt«k 

lit  5i  1930 JAJ 

Canso'l  Qas  (Plttj'i....   50 

Pref 50 

Bonds  6i 

onium  Gai  (J  City)— Btk 

Iptrte  .«*»» 

JAnd  Inter-st-   tPM.-<' 


Bid. 

ck   Bx 

18=« 

«m 

73k 
{106 
19 
78 


t 

Ill 

109 
I'OSk 

PPT    S*' 


"49" 

107 
14 
80 


61k 
ll« 

1O6 

106 


78 
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BONDS. 

H.T.BTOCK  EXCHANGE 

Week  Ekdimo  Jan.  11 


Del  Laok  ft  Weitern  7i..ie07 
Morrli&Bitez  lit7i.l9U 

7» 1871-1801 

litooDRnar  7i......l01S 

Reglitered 191& 

NT  Laok  AW  lit  Oi.. 1931 

Oonitmotlon  Bi 1923 

Term  i  impt  4l 1923 

Byr  BlnK  ANY  lrt7».1906 

Warren  8d  7 1900 

Del  A  H— IttPa  DlT7i.l917 

R««rlit«red 1917 

AlbiSjilttOOQga7il906 

Re«clitered 1906 

Onargoldet 1906 

Beglitered 1906 

Beni  A  Bar  lit7t 1921 

Reentered 1921 

Del  HIT  RE  Bk*.  Btt  Pa  BK. 
Den  A  B  Or  lit  gold  7i..  1900 

IstoonK  41 1936 

lttoong4Mi 1936 

ImproTementgold  St.  1928 
Rio  G  So  gn.  See  Klo  Gr  So 
Dea  M  A  Ft  D.  fit*  0  B  A  I  P. 
DesMAMlmi.  SMChANW, 
DesMUnBr  lit  g5i...  1917 
DetMATol.  SmLSAMSo 
Det  AMaok  litUeng  4i.l99S 

Gold  4 1995 

Dal  A  Iron  Range  lit  bi.  1 937 

RegliUred 1937 

Sd6i 1916 

Dal  BedWABlstg6i.l928 
Dal  So  Shore  A  At  g  6i.l937 

Eaatof  Minn.  8m  StPM AM, 
anTTaAGa.  Sm.BoRt. 
Blgln  JolAB  lttRSt...l941 
BIlE  Lex  A  B  S.    Sm  0  A  0. 
Blm  Gort  A  No.  8«eLebANY, 

Brie  litextg4i 1947 

Sdaztgold  Si 1919 

3d*Ztg0ld  4V(| 1928 

4thextgold  Si 1920 

Stheztgold  4t 1928 

1ft  oontol  gold  7i 1920 

1st  oontol gold  li 7i. .1920 
■rte  litoon  g  4i  pr  bdi.1996 

RegUtered 1996 

lit  eon genllengti.... 1996 

RegUtered,,. 1996 

BnffNTAHrleltt  71.1916 

Buff  AS  W  gold  e 1908 

Small  1908 

Cbto  A  Brie  lit  g  St. .  .1982 
Jeff  BR  lit  ga  gold  St.l909 
Long  Dock  con  gold  6f.  1 936 
Coal  A  RB  lit  0  ga  6i.l922 
Dock  A  Imp  lit  oar6i.l913 
N  T  A  Green  L gag 51.1946 

Small 1946 

UldRRofNJ  Iitg6i..iei0 
N  Y  8  A  W— lit  ref  6i.l937 

2dgOld4Ui 1937 

General  0  Of.... 1940 

Terminal  lit  g  Ss. ...  1943 

Begll  96,000  eaoti, 1943 

WUkAEailBtgagSil942 

Brie  A  Pltti.    Bee  Pa  Co. 

BicanALSap.   SmOANW. 

BarekaSprlngi  lit  g  6i.l038 

Bt  A  T  H  lit  oon  dl.....lS81 

lit  general  gold  Si... .1048 

Mt  Y«rnon  lit  6 1088 

Bull  CoBr'oh  litgSi.,1930 
BrAIndltt  oon  gn  g  6i . .  1926 
Fargo  A  So.   SMChMABtP.. 

Flint  A  Per*  H  g  Ai. ...  1920 
iBteoniolgcld  El....  1939 
Pt  HoronDlT  lit  g  6I.19S9 
ria  Gen  A  Pen  lit  g  6i, .  1918 
lit  land  gr  ezt  gold  5il930 

ConiolgpldSi 1948 

Ft  B  A  y  B  Bge.  Sm  StLASF. 
Fort  St  U  DOo  lltg 4UI1041 
Ft  W  A  D  C— lit  g  4-6l  .1921 
Ft  W  A  Rlo  Gr  lit  g  S-4e.l928 

Gal  Har  A.B  A.    Sm  8  P  Co. 
al  HAH  of  '83  lit  51.1913 
ea  A  Ala  R7  lit  pf  g  6i.l945 

lit  coniolg  5i 1945 

Ga  Oar  A  No  lit  ga  g  6i.l929 
Georgia  Paolflo.   Sm  So  Rr- 
OUa  T  G  A  Nor.  See  80  Pao  Go 
GooT  A  Oiw.  See  N  Y  Cent. 
Grand  Rap  A  Ind.  Sm  Pa  Go. 
Gray'!  Pt  Term  Set  BtLBW 

Han  A  Bt  J.    fi«.  0  B  A  Q 
oaiatonlo.  8*$  NYKHAH. 
Hook  Yal  lit  oon  g  4^1.1999 

Eeglitered 1999 

Col  AHY  lit  eztg  41.1948 
Hoast  B  A  W  T.  5m  80  Pao.. 
Hoai  A  T«z  Oen.  Sm  Bo  P  Co. 

IlUnoli  Central- 
ist gold  4i 1951 

Registered. ,, 1951 

lit  gold  S^s 1951 

Begiiterad.... 19S1 

l«t  gold  8s  starling.. ..lOSi 

BagUtarad...,,, 1051 

OoUTnstgold  is. ....1052 

Ba^Uitared.. 1052 

LNOATazgold  41. .1958 

BagUtarad..,.,. 1968 

Cairo  Bridge  gold  4s  .1950 

Bagistared 1950 

LonUrUle  Dlr  g  8Ki  -195-4 

Beglstered ,1953 

Middle  Dlrreg  Ss 1921 


M-N 
A-O 

J-D 
J-D 
J  -J 
K- A 
M-N 
A-O 
A-O 
M-8 
M.8 
A-O 
A-O 
A-O 
A-O 
M-N 
[*I-N 

M-M 
J  -J 
J  -J 
J-D 


M-H 

J-D 
J-D 
A-O 
A-O 

J  -J 
J  -J 
J  -J 


M-N 


M-N 

M-S 

n-8 

A-O 

J-D 

M-S 

M-S 

J  -J 

J  . 

J  -J 

J  -J 

J-D 

J-J 

J  -J 

M-N 

A-OJ 

A-O 

M-N 

I  -J 

M-N 

M-N 

A-O 

J  -J 

F-A 

V-A 

M-N 

M-N 

J-D 


F-A 

J-J 
A-O 
4-0 
A-O 
J  -J 

A-O 

M-N 

A-O 

i-a 
J  -J 
J-J 


J  -J 

J-D 
'  -J 


A-O 
A-O 
J  -JH 
1  -J 


J-J 
]- J 
A-O 


Price 
Friday, 
J  071. 11. 


Bid.    A$k 


■137      

'103      

138X.... 


183 


108 

■llbX 


143«, 

iieii 


ns«, 


'160>(i 

••••••     ••••• 

iooji  Sale 
103K  .... 
107H  Bale 


107 

98 

85 

109 


QO 


113     Bale 


121 
116 
1«1 
100 


121 


187« 

97^  Bale 


84^  Sale 


laiM  Bale 


>••••       •••»»« 


•  I  a  a  •  • 


• :   121 

•110     lllJi 


* 104^ 

•■••••    aaaasi 

106     Sale 


♦123 

•  I  a  at 


125« 
108 


••atac    ••••* 

110 


124      , 

107^  .,..., 
107}« , 


••■at*  ••taai 
•••■•■  ••taas 


-J 

-J 

-J 

-J 

M-B 

M-B 

A-O 

A-O 

M-N 

M-M 

D 

J-D 

J-J 

J-J 

F-A 


81     Bale 
68M  Sale 

101     

•••aai  ••••«> 
lltaat  •••••< 
•>•!••  taeasi 


103^  Bale 


Week't 
Eange  or 
La$t  Bale. 


Low. 

183X 

137H 

lOSyi 

18S)4 

140 

188 

121X 

103H 

116)4 

108 

146^ 

141 

nm 

122 
118 

113H 

147 

148« 


Eigh. 

Deo '00 
Deo '00 
Deo'On 
Oot.'9S 
Dec '00 
Dec '00 
Oct.'00 
Nov'OO 
Aug'98 
May'OO 
Oct.'OO 
Dec'OO 
J'ne'99 
Dec'OO 
Aug'OO 
Deo  '00 
J'ly'OO 


108     Oct.'00 
lOflH      IOC  9^ 
108         108 
107         107k 


108M  May'OO 

98^  Nov  00 

87     Deo '00 

111     Dec'OO 


98M  Fab.'99 
lis         113 


109M  Deo'OO 


119H 
121 

116 

128« 

106« 

140)4 

143 

96H 

93>4 

84H 


181 
Nov'OO 
Mar' 00 
Apr'99 
Dec  00 
Deo '98 
97X 
May'9H 
8554 


140     Feb '99 


120         121M 
108  106 

138)t  Dec'OO 


118      8«p.'00 
109     O0t.'98 


117«  117)4 
111)4  \UH 
90)4  J'ne'OO 
106  lOSM 
118     Apr '00 


61  NOT'97 
184  Dec'OO 
108     Deo'OO 


105     8ep.'00 

186    196 
108    108 
10991   109l< 
100  Sep.'OO 


••••fli 

• i I • ta 


•••••• 

taaaaa 


106 


114      

105      


■atii*    saaaa* 


■  (•I*.    1*1  aac 
•«••••    •••aai 


101^  108)4 


lOB     Mar '08 
77  81 

67)4       68)4 

108     Jan.'01 

106     Deo '98 

98)4  Nov'OO 

09M  Jan.'00 


No. 


45 
.•S7 
87 


a  5 


10 
1 


1171 
1272 


18 

20 


12 

1 

5 

•  t  •  • 

•  ••• 


ise 

98 


Bangt 

Tciir 
1900. 


LovB.  High 
12Sii  124)4 
186      148 
102H  107)4 
188     141)4 


133  138 
119  128 
108)4  106 
118)4  132 


146)^148 
141  141 
117)^  131 


1119^116 
112)4  118)i 
147      148H 
148J<  148H 

103)4  1049^ 

96)4  ioa« 

106      1095^ 
101)^108 


108M  109)4 

85       93)4 
76X    90 
107      111 


110      116 


107X113 


116)4  119 
119H119)« 
113»4  iiejt 
188)4  183)4 


184)4  143 
"97"  '99 
87'"  *86)4 


114   183 
104)4  104)4 
136)4  139)4 


118  118 


115)4  180 
107)4  111 
98   99)4 
90  106)4 
108M 118 

4«aa«a    aaast 

104      109 


108H     104 
*105)i  NoV'OO 


116  Dec  00 
113)4  Mar'OO 
106)4  Dec'OO 
108XApr.'98 


.....      ,,.... 

104     Dec'OO 
104MJan.'99 

104)4      104)4 

OS    Jan.'00 


101«     lOlH 

••••it  aiaaa* 

183     Ma7'99 


123 


t  •  •  ■ 

10 


7 

•  ••• 


180     126)4 
103)4  110 

(•••It  »••••• 
*••■••  ••••!• 

100     108 

1*0  185 

103  108)4 

lOf  110 

100  100 

..*•••   •!•«« 
...lit  f ••«• 


70 

69 


84 
60X 


100     104M 

<!••       •      ttt« 

80       98)4 


08    ioe>4 
ibs"  io8 


114      116 
118X  113)4 
104)4  106)t 


•aaa      ••••! 

100  106 

•••••     •••••• 

101  104)4 
08       08 


100     103)4 


BONDS. 

BT.T.  STOCK  EXCHANGE 

Wb£K  Ending  Jan.  11 


ni  Cen.  (Con)— 
St  LouliDivg  8s 1051 

Bagls^ed lOBl 

Sold  3)4s 1961 

Registered 1951 

Spring  Dlv  lit  g  3)41.1951 

Beglitared 1951 

Western  Una  1st  g  4s.  1951 

Registered .,1951 

BaUev  AOar  1st fls.... 1938 

OarbAS  Istg  4s 1083 

OhJoStLAN  Og  5s. ,1961 

ISBj'^ea 1951 

Sold  3)<s 1961 

Registered 1951 

Mem  DlT Istg 4s....  1961 
„.  ,^«l»tered. 1961 

,Jx'n^°^^\^^  «  4i.  .,1081 
Ind  pao  AW  Istg  61... .1935 

}S?F,^  Ial»trefg6s..l948 
Int  A  Great  Nor— 

8d gold  4s... 1981 

Iowa  Central  lstgold5s.l938 
Iowa  Midland.  Bee  Oh  A  N  W 
Jefferson  BR.  flMBrla. 
K'^4^9?-  S«»L8AMB. 
rvan  A  Mloh.  Sm  Tol  A  O  C. 
K  C  *  MR4B  1st  gng6».  1029 
Kan  0  A  Pao.  Sm  M  K  A  t 
KanC  80  iBtg  8s I960 

Registered 1950 

Kansas  Mid,    SMStLABii 
Kentnoky  Cent.    Sm  LAN. 
SeokADasM.  SmORI  AP. 
KncxTlUa  A  Ohio.  Sm  Bo  Bt. 

I  .'^•J"'*,'*A''^  ^'t  g6s.l087 
Aj    2d  gold  5s., 1941 

North  Ohio  1st  gn  5s.  .1046 
LSAM8.    Sm  NY  Cent 
LehVal(Pa)  ooilg  5s..l097 

Registered  5i 1997 

Registered 1940 

LehVTarRylstgug6sl941 

,%B«lstared 1941 

L  y  Coal  Co  lit  ga  ■  5s. .  1083 

Raglftarad ^....,..1033 

LehAN  Y  1st gag4i... 1046 

Registared..,,.,,, 1945 

BlOANlstBlstpf8«.1014 
Gold  gaarSs... ,.,,,,  1914 

LehAHadR.  Sm  Cen  of  N  J., 

Leh  A  WUkaab.  Bu  Cent  NJ, 

Leroy  A  Caney  Vat.  Sm  Mo  P. 

Lex  At  A  PF.  Sm  Mat  BtRy. 

Long  Dook.    8$t  Brla. 

Long  Island— 

Istoong  6s ..I.,. 1031 

Ist0ong4s.. 1981 

Ganaial  gold  4s., .....loss 
Farry  1st  gold  4)4s.,., 1083 

Gold  4s mm1083 

Unified  g  4s  1049 

Dabentore  gold  St.. ,.,1084 
BklynAMonlstB6i.l011 

1st  6s.,. 1011 

N  Y  B  A  M  B  oong  6s. ,  1036 
NYARB  Istg  5s. ...1087 
NorBhblsteongga6i..'S3 

La  A  Mo  BIT.    Sm  Chi  A  Alt. 

Louisville  A  NashTlUe— 
General  gold  6s. .,,...1080 

Sold  5s,,..,,..,,, 1037 

D&Uledg4s ,,,1040 

Baglstared ,..1040 

OoUtrostg6s 1081 

Col  tr  6-30  g  4 1008-18 

Oaoal  Br  7s 100(7 

B  H  A  Nash  Istg  ei...lOie 
LCin  ALezg4)4s...ie3] 
NO  AM  Istg  •#<<.. .,1030 

Id  gold  «■ ,,...1030 

Pansaoola  dlT  gold  Si.  1080 

BtLdlTlstges. 1081 

Sdg3s 1980 

Kantaoky  Cant  g  4s ...  1987 
LANAMAMlstg  4)4s.l945 
NFlaASlstgag6s  ..1037 
PansA  AU  1st  gag Os.  1031 
SANA  Oongag6s.... 1936 
Blnk ii  (BAN  a1  g  Os,  .1910 

LAJaffBgaCo  gag  41.1945 

LNAAC.    SmOIAL. 

MahonCoal.  SmLSAMS. 
anhattan  By  con4s.l990 

RegUtered 1990 

MatropolBl  litges..,1908 
Man  SWOolonisg6i..l034 
UaK'ptABY.  SssPMaKAY 
llatropoUtan  Bl.  Sm  Man  By. 
MezOentoon  gold  4s. ..1011  j-j 
lit  oon  Income  g  8s...  1089  j'|y| 
tdoonlnoomeg8s,...1939  j'lyl 

flaalpAoollg  6s 1917  a-O 

8d  serleBg  5s  ..,.,.1919  a-O 
ifazIntematlstcong4s.'77  m-s 

^faz  Nat  1st  gold  6s 1927  j.d 

3dlno6s  ACp  stmpd.1917  M-SI 

Idlnoomegold  6s  B..1917  An.l 

<(azNortb  lit  gold  6s.. 1910  j-D 

Registered 1010  j.D 

Mloh  Cent.    Sm  N  Y  Cant. 
MldofNJ.  SesBrle. 
ULSAW.    SssOhloANW 
If  11 A  Mad.    Sm  Ohio  A  N  W 
tlUANorth.  SMOhMAStP 
tf  n  A  Bt  P.    Sm  Oh  M  A  St  P 


^1^ 


J-J 
J-J 
J-J 
J-J 
J  -J 
J-J 
F-A 
F-A 
J-D 
M-8 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-8 
J-J 
J-J 
A-O 

M-M 

M-S 
M-S 
J-D 


A-O 

A-O 
A-O 


J  -J 
J-J 
A-O 

M-N 
M-N 
J-J 

J-J 
A-O 
A-O 

J  -J 
J  -J 

M-S 
M-S 
A-O 
A    0 


Q-JI 

M-8 
J-D 
M-8 
J-D 
M-8 

M-e 

A-O 

M-S 

y-o 


J-D 
M-N 

J-J 
J-J 
M-N 
A-O 

M-e 

J-D 
M-N 

J  -J 
J  -J 
M-S 

M-8 
M-8 
J-J 
M-S 
F-A 
F-A 
F-A 
A-O 
M-8 


Price 
Friday, 
Jan.  11. 


■Bid.     A.tk. 
88« 

ioiji  ib'sH 


114)4  115)4 


133 
98 
134)4, 


100 

♦ibs' 
iba* 


♦116H117 

136M  Sale 
,...,,     90)4 
'  66        68 
lltm 


68     Sale 

••■••1    •••aa> 


lis 


188 
180X 


•109  llOH 
•109   110 


««aa.i  •■•••I 
•••t«c  •• aaa* 

93  


183  ..... 

108   

104)4  106 
105   


98 
95 
117 
107 
108 
108 
110 


•  •  aaa  < 
•••aai 
••■••■ 

t  •  •  aa 


•  •  a  a  •  I 

•  •  •  •  •  I 


Week'$ 
Sange  or 
Latt  Bale. 


Love,   Eigh. 
02     Dec'OO 


108  Dec'OO 
101)4  Oot.'99 
100     NOT'OO 


114)4  Deo'OO 


131     Ang'OO 

riO  Nov'98 
186)4  Dec'OO 
182  Sep.'OO 
100)4  Nov'OO 


105)4  Sep.'OO 


102)4  Nov'OO 
103)4  AaK'OO 


108)4  Deo'OO 

186  186)4 

9S)^  98 

67  67 

116«  115)4 


67)i       68)4 
63)4  Oct.'00 


128         183 
118     Jan.'01 
UBH     115)4 

104     Aa«'98 


1089^  10994 
109  Deo'OO 
112  J'ly'OO 
100)4  Oct.'99 
108M  Nov'99 

"03"  Sep.''bo 


lOlM  Sep.'OO 


1S8 


123 


104)4     lOiyi] 
106         105 
100     Got  '00 
08     Jan  '01 


116     

■110     

100)i  Sale 


'109     .,... 

'  98« , 

'104)4 , 

112« 


•126 

•118 

118 


•  •  ■  •  •  I 

•  •  •  •  a  I 


9-H  Bale 
111)4  118 

iim 

113 


•111 

110)4 


104% lOB 
•104)4  105 


80 

87M6ale 
13>* 


85     Sale 


••••••    •••••• 

•loa    110 


110  Ang'OO 

107  Jan.'99 

106  May'OO 

113  Dec'OO 


132     Jan.'01 

110)4  Nov'OU 

99M     100)4 


11 

38 
3 
1 


118 


1 

io 


1 

18 


111)4  Jan.'Ol 
98M  Dec'OO 

106  Dec'OO 
Nov'OO 
Jan '98 
Nov'OO 
Oct.'00 
Deo'OO 

186)4  Sep.'OO 
68)4  Oct.'00 

9614       »'** 
112         118 
112         118 
118     Jan.'01 
UlM  Jan.'01 


116 

103 
ISO 
117 
115 


WH  Oot'OO 


104M     106 
UGH     il6J< 


80)4  81)4 
37X  23)4 
18X        14)4 


85  86 

103H  Apr'OC 

81     Apr '00 

18X  J'ly'OO 

106     May'OO 


30 


Bang* 

Tear 
lS*tiO. 


LotB.  High 

80        OSM 


99)4 
106" 


lOS 

106* 


111 
noli 


lUM 


181 


186 
138 
100 

106)4 


187 
188 
101 

•  It.M 

106)4 


108)4 

108)4 


loSM 
lat 


106M liOM 


88 

64 

111 


136$i 

66 

n7M 


61       70 

03)i  esM 


116)4186 
108)4  180 
110     118 

......  »••» 


106%  IH 
109      111 
118      115M 
......  ,,.,». 

»«..M 

OlM    8SM 


.  .,••  »•»*«• 


180    lasM 

06"  104" 
97)4  ^^^ 
100     lOSM 
86       00 


18 


74 


16 

812 

76 


10 


......  ..•*«« 

106     110 

108*'  iw" 

106     113 


116     188 

06|i  102 


963 
108)4 
111)4 

ii?" 

117 
116 
188 

0694 
107)4 
109 
110« 
107 


lliM 

100 

10a 

116 

•••••• 

130 
117 
116 
187 
08)4 

111 


00  106H 

iia"  iis" 


70        88 
ao«    88M 

10        16)« 


83X    88U 

108    loaS 

81        81 

18        17 

106     105M 


4, 

i 


•  No  price  Friday;  these  are  latest  bid  and  asked  this  week,    t  Bonds  due  August.    +  Due  April.    1  Due  January.    If  Due  October.    S  Due  July,    a  Option. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  oonsboutivb  pages).— fl'^/S,  TBL.  &  lELEPH.,  de 


Gaa  Satarltlcg. 

Datrolt  Gas— Sm  N  Y  Bzo 
■ssez  A  Hadion  Gas 
Fort  Wayne  (Ind).., 

lltes  1935 JAJ 

arand  Rapids— Stock 

1st  6s  1915 FAA 

Hartford  (Ct)  Gas L... 35 
Hudson  Go  Gas 

5sgl949 

Indiana  Nat  A  lU  Gas— 

1st  6s  1908  MAN 

Indianapolis  Gas- Stock 

1st  6s  1920 MAN 


Bid. 

Aik. 

h.  inc. 

85 

40 

86 

46 

65 

63 

101 

104 

1104 

106 

t   49 

61 

85 

40 

108 

103 

64 

66 

63 

60 

93 

94X 

Gas  Seeurltlea. 


Kansas  City  Oas 100 

5s  1922..,, AAO 

Laclede  Gai— N  Y  Stock 
Lafayette  (Ind)  Gai 

Ist6i  1934 MAN 

Loganspt  A  Wab  Val— 

lst6i  1935 JAD 

Madison  (Wis)  Gas— Stok 

lst6i  1936 AAO 

Newark  Gai  6i  1914 

Newark  Consol  Gas  ..100 

6s  1948 JAD 

New  Bng  Gas  A  0— SmBo 


Bid. 


20 
I  99)4 

Bzoh. 
40 
68 

61 

64 

106 

1140 


il04 
stonL 


Ask. 


80 
1C0)4 

46 
61 

54 

68 
107)4 

65 
106 
1st. 


Gas  Seeurltlea. 

Ohio  &  lud  Ccn  Nat  A  111— 
OhioAInd— lit  6«  '36JAD 
Peoples  Gas  A  Coke— N  Y 
Phlladeipiila  Co— Se«  Boi 

Providence  Oaa. 60 

etJoseph  (Mo)..... 

5i  1937 JAJ 

S:  Panl  Gas— Stock 

Consol  5s  1944,.,. MAS 
ayracase  Gas— Stock 

Ist5sl046 JAJ 

Western  Gas  (Mllw) 

Cs— Sm  N  Y  St  Bz  list. 


Bid. 

Ask. 

24 

29 

68 

66 

Stock 

Bxch 

ton   L 

1st. 

t  97)4 

81 

84 

}  92 

96 

46 

49 

i  78 

81 

9 

10)4 

88 

91 

06 

99 

Teleg.  dk  Teleyh. 


Vala*.  dk  Televh. 
Atnerloan  Dlst  Tele— NY 
Bell  Teleph.  of  Buffalo. . . 
Ceatrai  A  South  Amer..., 
Caes  A  Poto  Teleph— Stk 

5i  1909-29 JAJ 

Oommerclal  Cable 

Cominer  Union  Tel  (NY). 
B  uplre  A  Bay  State  Tel. . 
Brie  Teleg  A  Telep— Sm  B 

Franklin , .... 

SAnd  Inteiest.  tPxlce 


Bid.    Ask. 


Stock 

BT«k 

119 

118 

100 

lOi 

70 

74 

109 

••• ■•• 

173 

177 

119 

184 

76 

••••a' 

bekBz 

Llit 

49 

67 

per  sh  aie. 


] 
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BONDS. 

M.T.  STOCK  EXCHANG  E 

WibkEhdiho  Jan.  11. 


Mtcn  A  Bt  I^lit  K  7f  .  .1927 
lowaez  lit  Kold7i...ieo» 
South  Weit  ex  lit  H  7f.'10 
Paolflo  ex  lit  KOld  6i .  1921 

IttooDfROia  Si 1984 

lit  and  refand.  4i....l949 
Mln  di  Bt  L  an.  Sm  BO  B&N 
M  A  P  lit  5i  It  11  int  Ra..'36 
MBBM&Alitg  lilntKQ.'ae 
M  BtPABSM  oon  K  4i  Int  Ka'38 
Minn  Dd.  fit*  Bt  P  M  &  M. 
MoKanATez— Iitg4i.l990 

Sd  goldii 1990 

lit  ezten  gold  Bi 1944 

BoonoT  Bdfi  Ooga  g  7i.  .'06 
DalAWa  litgng  61.1940 
MK&TofTlitgag5i.'42 
8herSh*SoalitRag5i.'43 
K  0  &  Pao  litg  4a. ...1990 
Tebo  *  Neoiho  lit 7i. 1903 
Mo  K*  Hilt  gag  Si. ..1942 

Mo  Pao— ^d  7i 1900 

litoong  61 1920 

Trnitg  5i 1917 

Beglitere;! 1917 

litoollgcliSi 1920 

Reglitered 1920 

Ii«roT&OVALlltgSi'3e 

PMBo(Molitexg4i.'38 

Sd axtended  xold  5i.  1938 

Bt  Lonli  &  Iron  Monnt— 

GenoonrrAldgrtKCi'Sl 

Q«noonitnmpgtdg  5i'31 

Unlf  *ref  g4i 1929 

Keglstered 192W 

Terd  VI*  WlitgBi..'26 
MtiiRlTBdge.  S«*Ohlo&Alt 
Mob&Blrm  prlorlleugSi.'45 

Mortgage  gold  4i 1945 

Small 1945 

Mob  Jack  &  E  C  lit  g  6i.l946 

Mob  i  Ohio  new  gold  6i.  .'27 

Ist exteniion gold  6i.l927 

General  gold  4i 193B 

Montgom  Dl7  litg  6i. 1947 
8t  L£OaLrogag4i..l9Sl 
Mohawk  &  Mai.  S««  N  T  O  &  U 
Monongahela  Rlr.  8m  B  &  0 
Mont  Cent.  Sm  8t  P  M  &  M. 
Morgan'!  La  &  T.  B**  8  P  Oo. 
Momi&Biiex.  8m  Del  LAW 

NaktaOhatABtL  lit7i.'13 
2d6i 1901 

lit  oon  gold  Si 1928 

lit  gold6i  JaiperBoh.1923 
lit  Si  MoM  M  W  &  Al.  1917 

lit6iT4Pb 1917 

Nuh  Flor  it  Bhet.  Sm  L  &  N 
NewHAD.  SmNTNHAH 
H  J  Jnno  BR.  Sm  N  Y  Cent. 
Raw&OlnBdge.  JSMPennOc 
NO&NBprlorneng6i.l915 
N  T  Bkln  k  Man  Bh.  8m  L  I. 
NT  Cent  A  IIR  Iit7i..l903 
BegUtered 1903 

QBHl 100'' 

Beglitered 1997 

Debenture  Biof  .1884-1904 

Beglitered....  1884-1 904 

Keg  deb  Si  of. ..1889-1904 

Debenture  g4i..l890-190S 

Reglitered 1690-1905 

Debtoertieztg  4I....1905 

Beglitared 1005 

Lake  Shore  ool  g  3Ki.l998 

BegUtered 1998 

Mloh  Cent  ooU  g  3^i. .  1 998 

Beglitered 1998 

Beeoh  Urk  litgn  g  «i.l93e 

Reglitered 1936 

Bdgngold  Si 1936 

Beglitered 1936 

CartftAdlitga  g4i.l981 
Clearfield  Bltam  Goal  Oorp 
lititLntgag4iierA.'40 
Bmall  bondi  lerlei  B.  .'40 
QonT*Oiwelitgng5i.'43 
MohftMallitgag4i.l991 
NJJnnoBgn  lit  4i.  1986 

Beglitered 1986 

irT*PatlitaongQg4i.'93 
Nor  A  Mont  lit  gn  g  Si. '16 
Weit  Shore  lit  4iga.236I 

Beglitered 3361 

Lake  Shore  oon  2d  7i  .1903 

Beglitered 1903 

Qcld  3Mi 1007 

Beglitered 1997 

Oln*BlitgLB*MB7i'0^ 
Det  Men  ATol  lit  711006 
KAftaBlitgoSl.1938 
MahonO'lRRlit5i.l934 
rittiMoEAT— litgn  ei.'SS 

BdgTiar  6i 1034 

MoKMABYlitgei.'lS 
Mloh  Cent— lit  oon  7il902 

lit  oon  6i 19012 

ei 1909 

Si 1931 

Beglitered 1931 

4| 1940 

Re»(litered 1940 

BatC&8tlitgng3i.'8e 
N  T  &  Harlem  g  SH*  2000 

Beglitered 8000 

M  T  &  North  litg  Si. .1027 
B  W  ftOgOon  litextSi.'S2 
OiweARBd  gag  Si.. 1015 
KW*OTBlitgag5i.l8 
UUn*  Elk  Btrgn  g  4i.'82 


J-D 

J-D 
J-  D 
A-0 
M-N 

M-8 

J-J 

J  -J 

J.J 

J-D 
F-Al 
M-N 
M-N 
M-N 
M-  M 
J-D 
F- A 
J-D 
A-0 
M-N 
M-N 
M-8t 
M-8t 
F- A 
F-A 
J-J 
F-A 
J-J 

A-0 
A-0 
J-J 

J-J 

iU-8 

J  -J 
J  -J 

J-J 
J  D 
J  -U 

y-j* 

M-S 
K-A 

J  -J 


Bid. 

145 
120 
124 
120 
116 


Price 
Friday, 
Jan.  11. 


Aik. 
134 


Bale 


Lore.  HigK. 
149  May'OO 
182^  Mar'OO 
183  Deo  00 
184M  Nov'OO 
118^  iie>< 
08  98 


100      108 


98  Bale 
77H  Sale 
97     Sale 

••••tl      !•••«* 

"95«  "o'eji 

95  100 
81H  Sale 


♦107      

llS^Pale 
laOH  Sale 
103     Sale 


lot     Sale 


•118     118 

114H  Bale 
n2H 

86     S&:e 


•••t    ••••• 
•  fl    •  I  •  •  • 

•  •  •  •  • 


127 
•183 
b8H  Sale 

•110     

*  94     


J-J 

J-J 
A-0 
J  -J 
J  -J 
J-J 


A.-01 

J  -J 
J  -J 
J-J 
J-J 
M-S 
M-» 
M-8 
J  -D 
J-D 
M-N 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-D 

J  -J 
J  -J 
J-D 
M-8 
F-A 
F-A 
A-O 
A-0 
J  -J 
J  -.1 
)- W 
J-D 
J-D 
J-U 
A-O 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
M-N 
M-N 
M-8 
M-8 

J-J 
j-i» 

M-N 
M-N 
A-U 
A-0« 
F-Ai 
M-N 
J-J 


tttltl    •••••I 


106!>il07 

106^ 107 
•109      110 

106      

106      

106      

♦105      

103      

102      ..... 

102)< 

103H 

98     Bale 
97^  Bale 

86>9 

97     Sale 

109^ 


•••ttt   ■«•#•■ 


114H8ale 

113     Sale 

•108« 


'140 
'131 


•■•••• 


106^105^ 
•lOlH... 


120      

187M  Bale 


Weeh'B 
Range  or 
La$t  Sale. 


No. 


•  •  «  • 
i««e 


07  98M 

76  78V6 

97  08^ 

100HNov'9« 
90  Bep.'OO 
96^  97^ 
99M  Dec '00 
8710        87^ 


109     Jan.'01 


120 
102H 


180H 


104         1049i 


04     J'ne'OO 
107U  Deo'OO 

113  113 

114  114% 

ll2MDeo'oo 
86H       86 

!•••••  •••• 

iiOMJ'iy'oo 


187M     138$i 
120«  J'ly'OO 

87X        89 
110         llOH 

96  >a  Deo '00 


1305^  Deo '00 
lOOH  J'ly'OO 
UlX  112« 
113  Deo '99 
•••<••        •••••• 

111      Deo '99 


10«« 

109H 

109% 

110 

lOSM 

106 

lOOM 

103 

t04« 

101 

108M 

98 

96« 

97 

97 

106M 
106 


Jan.'Ol 
Dec'OC 

1097^ 
Aug'OO 

105)4 
Nov'OO 
Bep.'07 
Nov'OO 
reb.'09 
Dec '00 

j'lr  '00 

98 
97i4 
Deo  '00 

07 
Aog'OO 
J'ne'98 


>••■••        ••••• 

Oi     Jf'lr  '08 

•e>»«  •••e 


107«  J'ly'OO 
102     Feb '00 


113M 

ni% 

UOH 
llOH 
lOOJi 
IIOH 
108}< 
119 


113 
Deo '00 

H0« 
Dec '00 
Mar'OO 
Deo'97 
Deo '00 


180     Deo '00 


•  «  ttte 

i'o'sj^ 

108 
119 
127?^ 

127H 

105 

106« 


Deo '00 
Jan.'Ol 

Nov'OO 
Jan.'00 
Nov'OO 


ll&U  Mar'OO 


181  Oot.'00 
186M  127^ 
lis     Apr '90 


no 


•••••• 

Oot.'00 


240 

871 

60 


86 


64 
85 

240 


74 


1 

70 
366 


58 
8 


17 


94 
105 

"lO 


»  •  •  • 
)  »  •  • 


28 
15 


•  •  •  • 

•  •  •  1 


Low.  Bigh 

143^ lei 

122i4  133% 
123H 183 
124% 128 
111% 119 
93        99^ 

•••••     •••••■ 

•••••     •*»•■* 

•••••    i*e««i 

88%  98H 
64  77% 
80        98 

oo"  "oo" 

88  97% 
92%  9954 
76        87 


Bange 

Year 
1900. 


102      1C8 
112      116% 
114«121% 
94      108% 


90      104 


92        94 
105M 107% 
112%116J4 

108  114% 

109  113 
70        88 

•itei*    •••■•■ 


110% 110% 

\'i6"  iso' 

120% 126 
88   87« 

106%  m 

96%  98% 


186  1309^ 
100% 100^ 
104% 110% 


>•••••  ••••> 

)•••••  •*•%• 


108M  n2 
108%  111 
108      111% 

110    no 

1029<  108 
106      107% 

ioi% 108% 


101      I08?i 


es%    99 

93  98 
90       98 

94  97 
108     110% 


'•flat*   ••••• 


106M 107% 
108     102 


110  116% 
110  114% 
109« 116% 
lll%114»i 
100  111^ 
110% 110% 


110      181 


ISO     180 

*t(»ee   •••••< 


104% 

101% 

119% 

136 

187% 

10* 

106% 


181 

128 

187% 

lOS 

106% 


116% 116% 


181      138% 
185% 189% 


••!••«     •■■■fr 

108     110 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

Week  Endino  Jan.  11. 


i  r  Ohlc  a  St  L  litg  4i.l987 

Beglitered 1937 

NT  T  AGreenw  Lake.  8m  Brie 
NY*  Har.  Sm  N  T  C  A  Hod. 
N  Y  Lack  4  W.  8m  D  L  4  W 
N  Y  L  H  &  W.  a**  Brie. 
NY&NB.  8m  NYNH&H 
NYNH4  nart  litreg4i.'03 
Convert  deb  oerti  91,000  . . 

Small  oertfiVlOO 

Honiatonlo  B  oon  g  5i.l937 
NE  ADerbroon6i..,1918 

NT  AN  iillt7i 19CS 

lit  6i 1905 

NT*  North.  Am  N  T  O  A  n. 
NTO*  W.  Bef  litg  iil992 
Begli  96,000  only.  ..1992 
NT*  Pat.    S»«  N  y  C!  *  U. 
N  Y  *  B  B.    Sm  Long  IiL 
N  T  8  A  W.    8m  Brie. 
N  If  Tex  A  M.    Sm  So  Pao  Oo. 
Nor  A  Boath  litg  Si. ...1941 
Norf  A  Weit— Qen  g  61.1931 
New  River  lit  g  6i.... 1038 
ImprvmtAext  g6i...l034 
N  *  W  B7  litoong  41.1006 

Beglitered 1096 

Small 1006 

CO*  Til  gag  Si.. ..1022 

Solo  y*N  B  Iitgag4i.l989 

North  IlUnoli.  SMOhl*NW. 

North  Ohio.    S*$  L  Brie*  W. 

Northern  Paolflo— 

Prior  lien  r  *  1  g  g  4i. .  1097 

Beglitered 1097 

General  lien  gSi 8047 

Beglitered  ..,...,...8047 
BtP  ANPgengei...l923 

Beglitered  otf  i 1933 

Bt  Paul*  Dal  lit  6i... 1931 

2d6i 1917 

lltoog  4i 1068 

Waih Cent  litg  4i..  .1948 
Nor  Pao  Ter  Oo  lit  g  61.1933 
Nor  Rr  Cal.    Sm  So.  Pao. 
NorWli.    SMC8tPM*0. 
Nor*  Mont.  Sm  N.Y.Cent. 

0Ind*V7.   SMOOOAStL 
bio  RlverRR  lit  g  5il036 
General  gold  &■.,,,, ...1037 

Om  AStL  litg4i 1901 

Ore  A  Cal.  Bt*  So  Pao  Oo. 
Ore  Ry  &  Nav  See  Dn  Pao 
Ore  RR  <t  Nav  See  Un  Pao 
Ore  Short  Line  See  Un  Pao 
oiwego  A  Rome.  Sm  N  Y  C 
O  O  r  A  St  P.    Sm  0  A  N  W 

PaeOoaitOo— lit  gei.1946 
aeof  Mliioart.  Sm  Mo  Pao 
Panama  litifg  4%i....l917 

BfiDbildygei 1910 

Pens  Co— Go  lit  g  «%i . )  931 

BegUtered 1021 

atdS%iooltraitreg.l037 
0  BtL*Plitoong6i.l933 

Blegliterad 1932 

C)ev*PltliOoni  f  7i.i900 
G«u  go  g  4%ii«r'i  A.1942 

SerleiB 1942 

Serlei  C3%8 1948 

■rle*P1ttKaK  3%i  B.1940 

BerleiO 1940 

N  A  CBdgegengag  4%i.'45 
POO*StLoongag4%i- 

BerleiA. 1040 

Berlei  B  gnar 1043 

Berlei  Ognar 1043 

BorleiD  4igaar 1945 

Berlei  E  gaar  3%8  .  .1949 
Pltti  Ft  W  *  O  lit 7j.  1013 

ad7i 1012 

Sd7i 1012 

PennBBlit  real  ei  g  4i.l933 

Ooniterllngg  Oi 1905 

Oon  ourrenoy  6i  reg...l005 

Cong  5i 1019 

Beglitered 1019 

Cong  4i 1943 

8rB*Iezliteag4%i.l94i 
01*  Mar  litgn  g  4%i.l035 
DBBR*Bge  litgn  4ig.'36 
AUeghyalgengag4i.l943 
San  *  LewU  lit  g  4i . .  1 936 
UNJBB*Oangen4i.l044 
••niaoola*At.  Sm  L*Naih 
Peoria  Deo  &  Evaniv- 

8dg  eitrreolltpd....ie2e 
feo  *Bait.  Sm  C  O  0  *  St  L 
°>«o*PekUn  litg  ei... 1081 

adg4%i Feb.,  1021 

^ne  Creek  reg  gaar Oi  .1033 
•'lttiCln*BtL.  Sm  Penn  Co. 
1*0  C  AStL.    Sm  Penn  Co 
ntti01evATollitg6i..ie32 
PlttiFtWAOli.  SMPonnOo. 

rttti  Jnno  lit  g  6i 1022 

•IttiA  L  Brie— 8dg6i  . .  1028 
Pltti  McKeeiAY.  See  N  YCen 

dttiP  AF  lit  gSi 1916 

•Itti  Bh  A  L  B  lit  g  St . .  1940 

litooniolgold  6i 1043 

"IttiA  Weit  litg  41...  1017 

J  P  M  A  Co  oertfi , 

Pitta  TAAihlitoon  611927 
9>  wdlng  Oo  gen  g  4i. . .  1097 

^   Beglitered 1097 

Raniielaer*  8ar.  Sm  D  *  H. 

Klah  *  Dan.    Sm  Boath  By 

Bio  Or  Weit  litg  4i....  1939 

Utah  Cent  1st  gn  g  4i.l917 


J?1 


A-O 
A-O 


J-D 

A-0 

M-N 

M-N 
J  -J 
J  -J 

M-8 
M-8 


M-N 
M-N 
A-0 
F-A 
A-O 
A-O 
A-O 
J  -J 
M-N 


Q-J 
^-J 

y-Ft 

ri 

O-F 
F-A 
A-O 
J-D 


J-D 

A-0 
J-J 


J-D 

A-O 

M-N 
J  -J 
J-J 
M-M 
A-O 
A-O 
M-N 
J  -J 
A-O 
M-N 
J-J 
J-J 
J-J 

A-O 

A-0 
M-N 
M-N 
F-A 
J  -J 
J-J 
A-0* 
M-N 
J-J 
y-Mi 
M-8 

■N 
J-J 

M-N 
F-A 
M-8 
J-J 

M-8 


^ 


H-N 

Q-F 
M-N 
J-D 


A-O 

J-J 

A-Ot 

J-J 
A-O 
J-J 
J-J 

M-N 

J  -J 
J  -J 


J-J 

A-Ot 


Price 

Friday, 
Jan  11. 


Bid.     Atk. 

108%  Bale 
107% 


193 


186      

118%  

110% 114 

107%  no 
107    Bale 


l33 

13!MBaVe' 
181%  184 
99%  Sale 


106      

102^  Bale 


104%  Bale 
"7*6%  Bale 

••••t«    aaaaai 

180      


••t«««  ...I 

135      

114%  .... 

102      104 

86%.... 


06 


108M  no 

104% 

100% 

lUX 

•■•aaa    ••••«< 


181 


•121%  ..... 
♦128% 

•  ••a  a*  aaaiat 
•aaaaa  laaa* 
aatttt  aaaata 
••••••  aaaaaa 


116% 


••a*a»   ••••!» 
***taa    •■•••« 

183      

181% 

131      

100     ..., 


laaaac   eaaaai 


133     138 
98% 


Wuk's 
Bange or 
Last  Sale. 


Low.   High. 

108  108% 

106%  Dec '00 


104%  Oet.'97 
106%  Jan.'01 
105%  Jan-'Ol 
136%  Dec '00 


No. 

31 


Bangt 

Year. 
19o0. 


114 
lis 


Jan.'00 
J'ly'99 


106%     108 
10l%Nov'98 


I10%Dec'00 
133  Dec'OO 
138%  18:% 
:8I%  Dec'OO 
96%  lOOM 
97%  J'ly'OO 


107     Nov'OO 
\(Si%     108% 


104% 

106% 
70% 
70% 

131% 

133 

ISO 

117 

108 
88% 

117% 


104% 
Dec'OO 
71% 
Deo '00 
Nov'.  0 
J'ly'99 
Deo'O 

117 

103 
May'OO 
Dec'OO 


110  J'ly'OO 
95  Deo '00 
76     Apr '00 


108 


ICO 


104  104 
101  Dec'OO 
114%  114% 
116  Oot.'00 
108  Nov'98 
134     Deo '00 


103%  Mar'OO 
131     Oot.'00 


108     Nov'OO 


'  •••at 
•aatee 


■  a  a  a  a  • 
•a«»ie 


116%  Nov'OO 
116%  116% 
113  Nov'98 
109  Apr'OO 
99  Deo '00 
137%  Dec'OO 
137%  NoVOO 
131  J'ly'OO 
108     May'e7 


43 


8 
"02 

"16 

266 

33  J 


16 


••aaaa 
•  aa  a  a  a 


118%  Deo '00 
118%  Mar'OO 


108     N0T'e7 
117"  Majr'od 


00 
116 


100% 
100% 


04%  Bale 


99%  Sa'e 
90       93 


88     Jan-'OO 

188%  Dec'OO 
101  Oct.'00 
137     NOT'O? 


107%  Oct.'08 
181     NOT'08 


90  J'ne'90 
116%  J'ly'OO 

87%  Jan.'00 
100%  Oot.'00 
100%  Deo  00 


03%       95 
68     Nov'OO 


93%        00^ 
88%  Bep.'OO 


1103 


34 


Xote.  Hioh 

104% 108% 
103% 106% 


185% 196% 
185  189% 
188      186% 


114      114 
101     101% 


no    114% 

129  186 

130  183 
120      131% 

Ui)%  100 
07%    07% 

107"  107 

ui    loa 


ioa%iC6% 
101    106M 

68%    78% 

65%    70a 

181%  188% 

184      180 
100      116% 
07%  105 
88%    88% 
118      180 


100    no 

00       06% 

60        7-. 


104%  lis 

108    lai 

lui    101 

111%  117% 
111%  116 


181      184 


108      108% 
117% 181 

•  !•  aaa   a*»«t' 


101% 108 

•aataa  aatttf 
•aaa* a  aataa« 

114     117% 
113%  117% 


106%  100 

09  101% 
135  139% 
136% 187% 
131   134 

•  •aaa*   aai«'ii 


>•••••   aatif J 
lata^a   aaiaii 


108     118% 
100      118% 


117     117 


98      ta 

130     188% 
08     101 


118%  110% 


09%  101 
90%  101% 


88       96% 

87%    88 


•4%  101 

89        88% 


*  No  price  Friday;  these  are  latest  bid  and  ask;d  this  week.       Due  Jan.    t  Due  July.    |  Due  June.    S  Due  May.    1  Due  Nov.    a  These  are  option  sales. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  oonseoutive  pages).— r^X.,  BLEG.,  FERRY  dc 


T»le«.  at  Tcleph. 

Oold  ABtook 

Bond! , . 

Hadion  River  Telephone 

Intamatlon  Ooean 

Mexican  Telegraph 

Maxloan  Telephone— 8m 
How  Bng  Telep.— See  Boi 
Morthweitern  Telegraph 
MTANJ  Telephone... 

•1IO8O MAN 

PaolOoA  Atlantic 

Providence  Telephone. 
8  oathem  A  Atlantic .... 


Bid. 

Aik. 

116 

iie% 

90 

100 

115 

180 

116 

118 

Boito 

niut. 

ton  111 

t. 

lai 

184 

174 

179 

111% 

114 

77 

83 

98 

99 

lOB 

Tel  eg.  Ac  Telepb. 


Teleg  Telep  A  Cable— Se« 
Weit'n  Union  Teleg— N  Y 
Eleotrllo  ComranlKS. 

Allegheny  Co  Light  Co... 

Brnih  icleotrlo  Co 

Coniol  Hleotrlo  Storage. . 
Bddy  Bleotrlo  Mfg  C0..25 
Hdlion  HI  ni  Co  NY— N  Y 
Bdlion  Bl  III  Co  Brk— N  Y 
BdltoD  Ore  Milling  Co.... 
Hieotro- Pneumatic  'Tram 
Fort  WayneKleo.Oo  fii.... 
Serlei   A , 


Bid. 

Aik. 

lllU 

Phlla 

Stock 

Hxob 

166 

170 

aaalf 

t 

18 

stock 

Bxoh 

Stock 

Bxeh 

8 

11 

a% 

S 

80 

SO 

16 

86 

Electric    Companleii.     Bid. 


General  Biecino  Co— N  Y  Stock 

Do  pref.— See  Boiton  L  lit. 
Hartford  (Ct)  KleoLt  Co.    175 
Mo  Bdlion  Bleotrlo 18 

Do  preferred 61 

Narragan.  (Prov)HlCo.50 -f  99 
Rhode  Iiland  Bleo  ProCo.  1 1 0 
United  Blectrtc  of  N  J . . .      S3 

4i  1020 70 

Unlt«d  Eleo  Lt,tP  Co  pref  SmBaI 

4%J   1939— See  Balto  11  it. 
Wooniooket  (B  I)BlCo..i  


Aik. 


Kxob 


10 
68 


84 

78 

toUit 


Ferry    Co"  •»n'-|«e. 


Ferry  i'ompanlee. 

Brooklyn   Ferrr-Sfook  . 
NYABlitSiiail.JAJ 
Con  6i'48-SM  Stock  Bi 

Metropolitan  Ferry— 61. . 

N  Y  A  N  J  Ferrv- 
lit  5i  1046 JAJ 

N  T  A  B  R  Ferry- etock. 
lit  Si  1993. man  .... 

N  T  A  H  'boken- Stock. . 

HjbF'y    It  5i.'48MAN 

C^n.  3«  1946      ..    JAD 

JAnd  Interest,   -frnce 


Bid. 


10 
lis 

Ult. 
108 

106% 

69 
{   96 

80 
111! 
i   04% 
per  »h 


Alt 

81 

lis 

110 

107 

71 

08 

81 
118 

PB 
are. 


80 
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BONDS. 

■I.T.BTOOK  EXCHANGE 

Wick  Eadino  Jan.  11. 


Bio  Or  Jnno  lit  ga  g  St. 1939 

Bio  Or  80  lit  g  4i 1940 

GnaraDteed 19*0 

Boon  *  Pitts.  <3ee  B  B  A  P. 
Borne  Wat.  A  Og  S««  NT  Cent. 

Skit  Lake  Clttg  If  6t.  .1913 
tJo&QIlatg  3-4t...l947 
Bt  L  A  Cal.     S*t  Mob  *  Ohio. 
Bt  L  &  Iron  Mount.  See  M  P. 
L  K  O  A  N.    8t*  Wabath. 
li  M  Br.  ae«  T  RK  A  of  8tL 
St  Lonli  St  8an  [<'rauotf  00— 

Sdgold6(Clasi  A lUOH 

Sdgoldei  OlailB 1006 

Sdgoldei  OlatiO 1906 

General  gold  61 1931 

General  gold  Si 1931 

lit  tmit  gold  Bi 1987 

lltg6i  PleroaOA0..1919 

8tL&  8FRBg4i....l996 

Bontbw  DlT  litg  Si.l047 

Cent  DlT  litg  4i.  ..1939 

FtB&yBBdglltg6i.l910 

KanSM  Mid  lit  g  4i ...  1937 

Bt  L  80.  8e*  niinoli  Cent. 

BtL  BW  litg  4ibdofi. 1989 

Sdg4f  mo  bond otfi..  1989 

Oray'i  Pt  Ter  1  it  ga  g  5i'47 

Bt  Pani  &  Dnl  Set  Nor  Pao 

BtPanlM  A  Man  3d  61. 1909 

lit  oonioi  gold  61 1933 

Beglitered 1933 

B«dnoedtogold4Hi  1933 

B*gtitered 1933 

Dakota  ezt  gold  81. ..  .1910 
Mont  Bzt  litgold  4|. .  1937 

Bcglstored 1937 

BMlltdlTlftg6t.,.1908 

B«9l*t6red 1908 

NordlT  Iltg4i....l948 

Reglitered 1948 

Minn  Cnlon  lit  g  6t..  .1933 
Monte  lit  ga  g  6i....l937 

Baglitered 1937 

litgnargold  61 1937 

Beglitered 1987 

Will  &BF  litg  6 1938 

B«gllt«red 1938 

BtP&NorPao.  SMMorPac 
BtP  JtB'zOltr.SMOBtPMAO 
B  le  Prei  *  Ph  lit  g  6i.l943 
BAA  A  p.  SMBoPao.  Co. 
BFANPlstsfg  58. ,.1919 
BbyFA  W  litooD  g  61. 1934 

lltgCl 1934 

8t  John's  DlT  lit  g  4I..1934 
Ala  Mid  Istgog  68.. .1928 
Bmns  A  W  Istgng  4s.l938 
811  8  Oca  &  G  gn  g  48  1918 
Boloto  Val  A  N  B.  Sm  Nor  A  W 

Beab  A  Roa  1st  Si 1936 

Car  Cent  lit  oon  g  4i.  1949 
Btaer  Shr  A  80.  Sm  M  K  A  T 
BU  8  Oca  AG  S««  8ar  F  A  W 
Bod  Bar  A  So  1st  g  fis. . .  1934 
Bo  Car  A  Ga.  Bu  Southern. 
Boattaem  Paolfio  Oo— 
Gold  4i  Cent  Pao  ool..l949 

ReMstered 1949 

AANW  1st  gngOs... 1941 
CPao  1st  let  gu  g  4s. . .  1 949 

Registered 1949 

Mortgaarg  3Hs....l939 

Registered 1929 

GalHarABAlitg  61.1910 

Sdg7s 1905 

MexAPao  1st  g....Ss'3l 
GUaVOANl«tgTig5sl934 
Honi  E  AWT  l8t  g  58. 1933 

Istgng  5s 1933 

HATC  Ist  g  5s  int  g  a.  1937 

OongBsintgtd 1912 

a«ng4i  intgtd 1921 

Morgan'sLaAT  Ist7il918 

litg6i....  1930 

NYTAMexgnlstg4s.'12 

Mo  nf  Cal  1st  gn  g  6s. . .  1907 

Gaaranteed  gold  6s., 1 938 

Ore  A  Cat  Istgtdg  Si.l937 

BAAAPasslstgng4s.'43 

BoPof  Argnlitg6s.'09-10 

ePof  Oallstg6s..l905 

1st  gold  61  serB,,1905 

1st  gold  6s 1906 

1st  gold  6s 1912 

1  It  oon  guar  g  5s ..  1 937 

Stamped 1906-37 

BPaoof  N  Mez  1st  ges.'ll 
B  P  Ooait  lit  gag4i.. 1937 

fez  A  NO  lit  7s 1905 

8abtnedtTlitg6s..l913 

Con  gSs 1943 

Bonthem—  ist  oon  g  6i .  1994 

Beglstered 1994 

Mem  DlT  Istg  4-4H-5sl99e 

Beglitered 1996 

▲laOenRlitg  61. ...1918 
Atl  A  DanT  let  g  48  .1948 
Atl  A  Tad  1st  g  gn  41.1949 
ColAQreenT  lit  6-ei,1916 
BTyaAGaDlTg6i.l930 

Oon  1st  gSs 19S6 

B  Ten reor  lien  g  4-Ss.l938 

Beglitered 1938 

Ga PfkO Br  litg  0i....  1932 

J^nox  A  Ohio  lit  8  0§  .1935 

BlohADanoongSi.  ,1915 

Bqnlpilnkmndg  61.1909 

Deb  Si  itamped 1927 

Bo  Oar  A  Ga  lit  S  Bs. .  1919 


i-U 
J.J 
J-J 


J  -J 
J  -J 


M-» 
M-N 
M-N 
J-J 
J-J 
A-O 
F- A 
J  -J 
A.-0 
A-O 
A-0 
J-D 

M-« 

J-.JJ 
J-D 

A-O 

J-J 
J-J 
J-J 
J-J 

M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
A  -0 
J.J 
J.J 
J-J 
J-J 
J-J 
J-D 
J-D 


M-8 

J  .J 
A-O 
A-O 
J  -J 
M-N 
J  -J 
J  -J 

J  -J 

J  -J 


J-J 


J-Dt 
J-D+ 
J-J 

F- A 
F-A 
J-Dt 
J-Dt 
F-A 
J-D 
W-N 
M-N 

ni-N 

M-N 
J  -J 
A-O 

A-O 
A-O 
J  -J 
A-O 
J-J 
A-O 
J-J 
J  -J 
J  -J  II 
A-O 
A-O 
A-O 
A-O 
M-M 
M-N 
J-J 
J-J 
F-A 
M-S 
J-J 
J  .J 
J  -J 
J-J 
J.J 
J.J 
J-J 
A.O 
J  -J 
J-J 
M-N 
M-8 
M-8 
J  -J 
J-J 
J  -J 
M-8 
A-O 
M-N 


Price 
Friday, 
Jan.  11. 


Bid.     Ask. 
•108      


SOU  Sale 


113 

lis 

113 

138     Bala 

::3X  Sale 

•107     


93     Sale 


96     Sale 

7SM  Sale 

105 


•118 


141H 


■115 


'10S>< 


109     Bale 


•1165< 


104     Bale 


124X 


92       94 
n02ii  109 


•  OC        95 


84     Sale 


98K  Bale 
101^  Sale 


S3%  Sale 


107X  no 
lOP  Bale 
104^  loe 


110     

no    

85^ 

•137      139 


«•••••        •••••! 


•100«    .... 

im  Sale 

•109>»113 

109J< 

109H 

lUX 

120      


*l06ii 


1045^  Sale 
112)4  Sale 


••••t*    •••■•• 


93 


118H 

•iis"  '.','.',', 


•128M 

*ia2ii  128M 


I   110 

*107      


Week's 
Range  or 
Last  Bale. 


Low.  High. 

106  N0T'9« 
7B  Dec '00 
92%  Jan.'Ol 


89X       909j 


110  NOT'99 
112  Jan.'Ol 
UlX      llUX 

l^^it    12H 

113\4  113^ 
102)4  Oct.'00 


93  VSM 

100     J'ne'OO 

90J<  Deo '00 
106      O0t.'97 


95« 

72]4 


9eH 
74 


118W 

14m 

13714 

mn 

I  IBM 

119J< 

103>i 

104 

109 


Deo  '00 

141H 

Feb '99 

Jan.'Ol 

NoT'OO 

11954 

103, 

Jan.'99 

1C9 


315 
llb2 


18 


128  Apr '00 
135^  Deo '00 
116  Apr'97 
118     Dec'OO 


130     Apr '99 


104 


104 


113  J'ne'OO 
laevi  Jsn.'OO 
138      Deo'99 

9i^  Dec  00 
108     Jan.'Ol 

88     Sep.'OO 


10iMr«b.'98 


83X  84« 
85  N0T'9» 
96  98M 

101?^  lOlH 
99%  J'ne'OO 
83«        84M 


110 
106 
100 
1C5 
106 


May'03 
Aug'OO 

lon^ 

105 
Jan.'01 


110  Jan.'Ol 
II  OX  NoT'OO 
8S^  Jan.'Ol 
134  NoT'99 
130)«Feb'00 


113 
lOlX 
78M 
lllH 
109H 
110« 
IICH 
119 
107 
107« 
116 


Jan.' 01 
Deo '00 

79 

niH 
Dec'OO 
Aug'OO 
Nov' 00 
J'ly'OO 
NOT'OO 

1C7H 
Aug'OO 


114J<  Dec'OO 
106MNOT'9" 
104!^  104?i 
111%  118H 
108  Aug'OO 
108     NoT'OO 

liavi  Au(r''97 
B4^  Dec'OO 


115     Jan.'00 
119     Dec'OO 
118         119 
lllM  Deo'OO 


188  NoT'OO 
184  NoT'OO 
183  133 
lOlM  J'ly'OO 
1091,4  Deo'OO 
107        107X 


82 


586 


69 
S3 

"35 


48 
10 


112 
10 


13 


67 
192 


15 


Bange 

Tear 
1900. 


Lou).  High 


71 
98% 


81 
94 


81        98 


110«  IIS-^ 

\0H  ns)^ 
12194  130 
106      115H 
I02ii  104 


79        98H 
98U  100 
95 


85        965^ 
53%    75 


116U 181 
137      148X 


na«ii7H 
115)4  115M 
I17H131K 
102M106 

lbs"  ioiii 


138      138 
139M  135)4 


116%  U8« 


106M  106)4 

118     118 
136M  126)4 


94)^    94)4 
100      106 
B2%    85 


76X    85H 


94M  9944 
97  1015< 
99%  99% 
80%    86)4 


110      110)i 
104)4  106)4 
97)4  103H 
100      110 
too      106 


109     114 

109^ 113 

81        87 


130)4  180)4 


2fx 

78 

110 

107 

1!09« 

UOH 

117J4 

106H 
104)4 
116 


lOiM 
SIH 
114)4 
110 

uo« 

113 

119 

107 

109)4 

116)4 


114M1KM 


)01  106)4 
106  114)4 
10714  10894 
108     109)4 

"9Sm"94J4 


UB      115 
114M  119 
114     180)4 
108)iill2 


119%  185)4 

118  134 

119  186 
101   101)4 
104   109)4 
108   109 


BONDS. 

K.T.  STOCK  EXCHANGE 

Wbbk  Ending  Jan.  11. 


Southern— (Con) 
VlrglnlaMld  ser  A6s.l906 

Series  B  6b 1911 

Series  C  6s 1916 

SerlesD  4-5s 1931 

Series  B  5s 1986 

Small 1936 

Series  F  Ss  1931 

GenBs 1936 

Gtd  stamped. 1936 

WOAWlstoygn4s.l934 
WestN  C  lstflong6s.l»14 
SAN  Ala.    at*  LAN. 
8pok  FallsANor  Istg  8s.l93^ 
Stat  Isl  By  lit  gn  g  4)4i.l948 
8unb  A  Lew— See  Penn  RR. 
Syra  Blng  ANT.  SeeDLAW. 
•rebo  AN.  Sfe  M  K  A  T 
1  ar  A  of  St  L  1st  g  4)4i.'39 
litoongoldSs.  .1894-iy4.i 
St  L  M  BgeTergu  g  5i.l930 
Tex  A  N  0.    Btt  80  Pao  Oo. 
TeiAP  Ry  B  dlT  litg  61.1906 

Istgold  Si 300C 

2dgoidino.  6i,  Deo... 3000 

TolAOO  lltgBi 1935 

Weit'n  dlT  lit  g  6i.. , .  1935 

Gaueral  gold  61 193£ 

KanAM  litgn  g  4f...l99G 
Tol  Peo  A  W  litgold  41.1917 
TStLAKO  litg6itr,l«16 
Tor  Ham  A  Buff  lit  g  4i.  1946 

UUtar  A  Del  litog  51.1938 
n  Pao-BB  A  1  gg  4il947 

Beglitered 1947 

OreRyANaTlit  118  611909 
Ore  BB  ANar  oon  g  4i.l946 
Ore  BhortLlna  1st  g  3il922 
Ore  8h  L— lit  oon  g  61. 1946 
Non-oum  Ino  A  61.,.  1946 

Utah  A  Nor  lit  7i 1908 

Gold  5i,,,.. 1936 

DnlNJBRAOOo.  SsiPaRB 
Utah  Central,    See  Bio  O  W 
Utah  A  North.  Stt  Un  Pao. 
UtloaABlaokR.  SMNTOem 

Ver  Val  Ind  AW.  See  Mo  P. 
IrglnlaMid.  S««  South  Ry. 
Wabash  litg6i 1939 
SdgoldSi 1939 

Debantura  tarlaa  A. . . ,  1 939 

BarteiB 1939 

litg5iDetAOhflzt..l94l 
Des  Moln  Dly  lit  g  4i.  1 939 
BtOhaiBrtdge  litg6i.l»08 
Warren  BB.  att  Dal  L  A  W 
Wash  Cent  Sfe  Nor  Pao 
Waih  OA  W.  6«c  Southern 
WestNTAPa  litg  61.1937 

Gangs  «■ 1943 

Inooma  61. ...April,  1943 
Wait  No  Oar.  Sm  South  Ry. 
Wait  Btaora.  Btt  N  T  Oant. 
WYaAPltti.  SmBAO. 
W  VaCantAP  litg  61. 1911 
Whaal'gALB  Iitg5i.l926 
Whaal  DlT  lit  gold  6i.l988 
BztanAImp  gold 6i..  1930 

1st  oon  4b    ., 1949 

WUkaiABait,.  SssErle 
Wll  A  Blonz  F.  Sm  Bt  P  M  A  B,: 
Winona  A  BtP.    SmOANW 
WliOantSO-yr  l8tgen48..'49 
STREET  RAILWAT  BON 

Bklyn  Rap  Tr  g  5s 1945 

Atl  At  Bklyn  imp  g  5b1934 

BkCltylstoon  5s.l916.'41 

BkQCoA8congug5s..'41 

Bklyn  Un  Bl  Ist  g  4-5b1950 

ElDgt  Co  EI  Istg  4b..  1949 

City  AS  Ry  Bait  1  at g  5s  1922 

Oan  Con  Tr  Co  Istg  6s. .1933 

Dan  Tram  Cocon  g  6s.l910 

MetRyColitgng6s.l91l 

LoniiByOolitoong5i.l930 

Market  BtORy  Iitg6i.l913 

\(at  Bt  Bt  gan  0  tr  g  5s..  1997 

Bwar&^thAT  litog  5i.l943 

Baglitared 1943 

OolASthAT  lit  gu  gBi.1933 

Baglitared 1993 

LazAT  AP  F  litgn  g  6i.'93 

Baglitared 

MetW8El(Chio)litg.4i.l938 

Registered 1938 

m  HI  Ry  A  L30.yr  g  6s  .1936 
jlnn  Bt  Ry  lit  oon  g  5i.  1919 
it  PanlOlty  Oab.  eg  61. 1937 
Guaranteed  gold  6s.,.l937 
Third  At  lit  gold  5i. , . ,  1937 
UnBl(Ohlo)  lit  g5i....l945 
W  Chlo  Bt40-yr  litour6i.'28 

40-year  oon  g  6i 1936 

GAS  ABLBCTBIO  LIGHT 
Atlanta  G  L  Oo  lit  g  5i.l947 
Boi U Oai tr otf i  i  tg5i.,'S9 
Bklyn  U  Gai  lit  oon  g  61. .  '45 
ChGLACOo,  SmPOAOOo 
Oolumbai Gai  lit  g  6i, .1932 
OonGaiCo,   SmPGAOOo. 

Detroit  Olty  Gai  g  5 1983 

DetGaiCooonlitg5i.,1918 
■d  HI  ni  Bkn.  Bee  K  Co  BLAP 
Bd  Bllll,  See  NTQ  A  BL  HAP 
Bq  Gas  L  N  Y  Istoon g  5s .  .'33 
Bq  Q  A  Fuel.  See  P  G  A  C  Co. 
Gas  ABleo BergCo oon g  Si'49 
Gen  Bleo  Co  deb  g 5s..,  1932 
Gr  AapGLCo  Istg  5s, .1916 
KC  Mo  GasOo  litg  5s. 1922 


Price 
Friday, 
Jan.  11. 

Bid.     Ask. 


M-8 
M-S 
ltt-8, 
M-S 
M-S 
M-S 
M-S 
lU-N 
M-N 
F-A 
.1  -J 

J-J 
J-D 


A-O 

F-A 
A-O 

M-8 
J-D 
Moh. 
J-J 
A-O 
J-D 
A-O 
I-J 
J-IJ 
J-D* 
J-» 
J  -J 
i  -J 

■r-j 

J-I! 

F-A 
.)  -J 
sep.i 
J-J 
J  -J 


F-A 
J-J 
J-J 
J-J 

J  -J 
A-O 


J-J 
A-O 


J-J 
A-O 

J-J 
K- A 
M-8 


J  -J 

D8. 

A-O 

J  -J 

J-J 

M-N 

F-A 

F-A 

J-U 

A-O 

J  -J 

J  -J 

J  -J 

J  -J 

F-A 

J-D 

J-D 

M-8 

H-8 

M-8 

M-8 

F-A 

F-A 

K-A 

J  -J 

J-J 

J-J 

!-J 

A-O 

M-N 

M-N 

BON 

J  -D 

J-J 

M-N 

J-J 

J-  J 
F-A 


M-8 

J-D 
J-D 
F-A 
A-O 


11 5%  Sale 

♦90     

116     117 
115      


Low.  High. 


90 


115 
116 


96 

85 


99 

86M 


100 


99 
107 
106     Bale 


109       ...., 
103)4  104 
129)413') 
116)4  Sale 


119     Bale 


n8)4  Sale 

109)4  110 
9n  97 
43%  Sa'e 

110     

94     

109)4 


120K  Sale 
95J4    96% 


116J4  116)4 
110      112 
110      112 
9J)4  Bale 


85)4    86 
109     Sale 


101      

99)4  Bale 
90     Bale 


119     123 


125 
1*82* 


108%.... 
110  118 
111X114)4 


DB. 


»  80      

WtH  Sale 


96 


Week's 
Range  or 
Last  Bait. 


103 
109 


Oot.'9« 
Jan.'99 


113)4  Dec'OO 

113)4  Dec  00 

91)4  8ep.'0C 

119     Nov'OO 

U7     J'ly'OO 


118U  J'ne'99 
lie)4  Jan.'01 
111     Jan.'00 


104% 

n5M 

90 
115 
114)4 
106 

98 

86 
130)4 

98)4 
107 
106)4 
106)4 
111 
103 
129« 
11PJ4 
106 
119 
103)4 


118 
110 

e6« 

41)4 
110 

05 
111 


Oct-'OO 

Dec'OO 

Not'OO 
Deo'OO 

98 
Dec'OO 
J'ne'OO 

1%« 

106W 

Not'OO 

Dec'OO 

104 

iap% 

116)4 
Deo'OO 

119 
Oct.'00 


118)4 
1\0 

97 

45% 
110 

95 
May'OO 


120         130 
95  95^ 

83)4  Sep.'OO 


lis     Jan.'99 
115     Jan.'01 

11154     1119< 

108     Bep.'OO 

90  90% 


85%       86)4 


108 

110 

115 

103 
99% 
89)4 


103 

Jan.'99 

Dec  '00 

1U3 

98K 

90 


96     J'ne'OO 


109     Uar'98 


19 

10 


1 


10 

4 

536 


18 

5 

30 

•  •  •  I 

10 


23 
12 
39 

2 
10 


18 
47 


134 


5 
41 
35 


121^  131$4 
12294  138M 
119)4  Dec'OO 
125      Dec'OO 


188)4  Jan.'01 
"9*9"  Dec*'o6 


106  Oot.'99 
109  Oot.'99 
1 14)i  Dec'OO 


124         134 
109)4  Dao '99 


99 


•  •  •  •  •  • 

Da«'97 


91%  O0t.'98 
116)4      116J4 


180 


96  06 

09)4  NOT'90 


118%  8ap.'00 

103%  Not'OO 
1S5         156 
l07Ji  Deo'OO 


17 


Mangt 

Tear 
1900. 


Low.  High 


....  ••••ft 
....  •••ttf 


109     118)4 
108     118% 
87       01% 
114%  119 

117     117 


118)4  115% 
111     111 


104% 
110)4 

57 
105 
105 

95 

84% 

78 

no 

97X 
108 
101% 
103% 
110 
100% 
126% 
110% 
106 


101 
117 

90 
116% 
113 
106% 

08 

86 
180% 
100 
107% 
108 
106% 
111 
104% 
180 
118% 
106 


102%  103% 


113  118% 
98% 108% 
83  99% 
29%  41% 

108  118% 
91   06 

109%  118 


110   18S 
63%  06% 
32%  86 


107  lie 

99% 114% 
98%  108 
84   01 


88    Ot% 

100   108 


113  116 
96  104 
91  100 
83%  90 


OS   07% 


116% 188% 
118% 118% 
119%  110% 
138      186 


138      186% 
96%  "0*0" 

I  ••  ■■   attiit 


111     116 
11  "Hi  117* 


.  •  I  •!•    ••fftti 


118% 118 


OS     10* 


25 


UB%  118% 

108% llOM 
113      166 
107% 107% 


-i 


•  No  price  Friday;  latest  bid  and  asked  this  week,    t  Bonds  due  Aug.    i  Dae  July.    1  Due  Maicb,    IF  Due  Jan.    |  Due  Nov.    a  These  are  option  sales. 

OUTSIDE  SECURITIES   (Giykk  at  foot  of  7  ookseoutivb  FA.(3tm).—FEREV   J    MISGELL'8, 


garry  Coin»anla». 

IStta  A  23d  tits  ^'erry . , . . 

lit  mort6i  1919... JAD 
Union  Ferry— Stock, 

litSi  1920 MAN 

Mlacellaneons 

Aeker.Mer  A  Con  6b  1903 
Amalg.  Copper— Se^Stock 
Am  Agrloul  Chem— Se«  B 
Amer  Bank  Note  Co. ..50 
Amer  Bicycle— Com, 

Preferred. 

Bonds  5l MAS 


Bid. 

Aik. 

75 

86 

no5 

108 

31% 

SS 

{  08 

93 

no 

108 

Exch. 

list. 

oston 

Hit. 

t  63 

65 

5 

6 

36 

27% 

73 

76 

Mlaeellaneona.  Par.    Bid.    Aik. 


American  BildgeCo-Com 

Preferred 

American  ChloleCo 

Preferred  ,,,. 

Amer  Graphophone....lO 

Preferred .10 

Amer  Hide  ALeathjr.... 

Preferred  

6s,  1919 MAS 

Amer  Mutosoope 

Amer  Press  Assoo'n..  100 

American  Screw 250 

Amer  Sheet  Steel 


48% 

78 
9% 
t  10% 
10% 
37 
90% 


66 
+ 

t  84 


44 

92% 

87 

88 

10% 

11)* 

10% 

40 

90% 

30 

80 


Mlaoellaneon*.   Par. 


Amer  Sheet  8te  i\  pref . . . . 
Amer  Shipbuilding  . .  1 00 

Preferred ..,.100 

Un  BodaFoun— Com.lOO 

1st  preferred 100 

Sd  preferred 100 

vmorloan  Surety 50 

ijner  8trawboard,,,,100 

Bonds  6s FAA 

Vm  Typefo'rs- Stock.ioo 
Amer.  Woolen— Se*  Stock 
%Tner  Wringer  com.. .100 

P.eferrcd. 


Bid. 


76 
83 
05 


45 

0 

170 


101 

58 

Ezch. 

108 

118 


Ask. 


76)4 
87 
99 
7 
65 
18 
180 
34 

"69% 
lilt 


Mlaeellaneoue.  Par.    Bid 


Amer.  Writing  Paper.... 

Preferred 

5s 

Anthradta  Coal  Co 

Barney  A  Sm  Car 100 

Preferred 1 00 

Bergn  A  Bog  Br  1st  6s, . , 
Sliss  Company — Com,, 50 

Preferred 50 

Bond  A  Mort  Guar,,.  100 
British  Columbia  Copper 

Celluloid  Co ,.,.,.100 

SAnd  interest,    t  Price 


69 

M« 

115 

108% 

185 

186 

300 

83% 

98 
per  sh 


Alt 

4 
16 
71 

0 
30 


137% 


305 

82% 
108 


Jan.  12,  1901.] 
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BONDS. 

B.  Y.  BTOCK  EXCHANGE 

Week  Ending  Jan.  11. 


Klnjti  Ck)  HI  L  *  P  (C  5i . . . . .' 87 

Parobate  mon  6i iww^ 

Bd  HI  II  Bkn-  If  toon  g  4s.'39 

LaoGfti-LOoofStLlitgSi'iti 

Bmall •   '^?,^* 

Mnt  Fnel  Qsa  Co  See  PeopQaB 
NYQ  HLH4P..gB».194H 

Regutered • 184t 

Pnrohase  mon  g  4s. . . .  1  »4^ 
■d  Bl  111  lit  oonT  g  OilBlO 

litoong  Si ••••JS?^ 

PatersooA  PG  *  B  g  5i-184e 
Peo  Ua»4Clitgng6i..l904 

aagtdgBi.. 1904 

litooniolgOi 19*« 

Refunding  g5i 19*7 

Reglitered -1947 

ChQ-L40kelitgng5i37 

Con  Q  Co  of  Ch  1  itgu  g  5i  36 

Hq  a*  FCh  lstgng6i.'05 

Mn  Knel  Gai  lit  gu  «  5. 194  r 

Trenton  O  &  Kl  Ist  g  5g.l  949 

Ctloa  K  L&  P  lit  i f  g  5»-1952 

Weitn  Gai  Co  ooi  tr  g  5i...'33 

COAL  &  IRON  BONDS. 

C  ah  Coal  M  In.  Se«TCI*R 
learf  BltCoal.  SeeNYCAH 
ColCAI  Iit0ong88...190ii 
OolO*IDeTCogug5i..l90H 

Conpons  off. J??S 

Col  Fuel  Co  gen  gold  8i-19ie 
Col  F  A I  Co  gen  »  f  g  5i.  194d 
De  Bardel  C  *  1.  d«e  T  C  &  I. 
Or  RlT  Coal  4  C  lit  g  6i.  191fc 

Jeff4  Clear  C41  lit  gSil  926 
8dg  5i 1926 

Pleas ValCoallBt  g  sf  5  s.l92d 
RoohAPltCAlpurm  5sl»4e 
Son  Ck  Coal  Ist  g  i  f  6i..l912 

TennCoalTDlvlitg0il917 
Blrm  DIv  lit  con  6i.  1917 
Cah  C  M  Co  1st  gu  g  68..'22 
DeBarC4ICogug6i.'10 
WhLHAPCCo  litgSi.'ltf 

MAN'F'G  4  INDUSTRIAL. 

Am  Cot  011  deb  gSi...  1900 
Extended  4>4i 1918 

Am Bpirlti MIg  Iitg6i..l91& 
Am  Thread  lit  ool  tst  4i  1 91 9 
Bar4SCarCol8tg6i  ..1942 
Orameroy  Bug  1st  g  8i..l933 

I U  Steel  Co  debSi 1910 
Non-oonT  deben  5i...l913 
Int'l  Paper  Co  lit  con  g  6s.' It^ 
Knlokloe(Chlo)  Iitg5s.l928 
Nat  StarohMtg  OolBtg6sl92tj 
Procter  4  Gamb  lit  g  6i.  .'40 

Stan  Rope  4  T  lit  g  6i.l94B 
InoomegSi 1946 

US  BnTelCo  1st  s  f  g6il918 
8  LeathCo  ■  f  deb  g  6i.'  13 

MI80KLLANBOUB  BON 

Adami  Hx— Col  tr  g  4i.l94b 
mPkAImpBi.  StaCenNJ 


A-O 
A-O 
J.J 

U-F» 
Q-Ft 

J-H 

J-D 
F-A 

M-8 
J-J 

M-N 
J-D 

A-O 
M-W 
M-H 
J-J 
J-D 
J-J 
M-N 
M-B 
.1  -J 
M-N 


F-A 
J-J 

M-N 
F-A 

A-O 
J-D 
J-D 

ni'-N 

J-D 

A-or 
J  -J 

J-D 
F-A 

J-J 


Qn-F 

J  -J 
J-J 

A-O 
J  -J 
A-O 
F-A 

A-O 

M-^ 
J-J 

F-A 

j-'jii 

M-N 

DS. 

M-8 


Price 

Friday, 

Jail.  11. 


Bid.     Atk. 


96      , 

108     Bale 


108M  Sale 
■9"k"93M 
\2i      


107      

104V  Bale 
♦lOlH 
105 


•  • ttf  I 


108% 

'B-iJisale 
107hi  110 


•••••«    t«*«*i 


105      

106  110 


108 


9BJ<    895* 


90 


lOS^iSale 


107 


•  ••       * • •  1 


70M    71 
9MBale 


nia 


105     Bale 


Week's 
Range  or 
Last  Sale. 


Low.   High. 


96^  Dec '00 
107J4      108 


108H     108M 


94%       9BK 
109         109 
ISO      Nov'OO 


107  J'ly'OO 
103^  Deo'OO 
120  120 

106     Deo '98 


108  108 

in4«     105 
;03>t  Jan.'01 
103         102 
107     Deo'OO 

i'o'eJij'ne'OO 


lOSM  Deo'OO 
56     Nov'OO 

ibsii  NoV'od 

96M        97>i 

95HJan.'97 
107     May'97 

80  May's? 
103     Oot.'00 


106 
108 
105 
106 
33 


Dec  '00 

108 
Feb  '00 
Deo'OO 
Jan.'00 


l01«Oot.'00 
099i  U9M 
85  85 


105     Jan.'OO 
899i  Feb  '0( 
99     Jan.'99 
Apr '97 

109 

Aug'OO 

Deo'OO 

113H  J'ly'99 

70M        72H 

m      IIH 


70 
108 

98 
107 


11S><  Jan.'01 


104H     105 


13 
yo.\ 


18 


84 


157 

2 


J 
4 

"36 


11 


20 
1 


6C 


ae 


Hangt 
Year 
1900. 


LovB  High 


98><    96M 
106      111 


103^ 111 


91        95H 

10614  no 

117H  120 


107  107 
103^ 107 
116      137 


107  109i< 

106  109 
103  103 

108  lofs 

107  107 

io6H  ios>t 


lOO^lOSH 
65        68 


lOSH 108H 
90        98 

••••■I     •!•• 


105      106 


109  113 

108  n3J< 

106  105 

98  109 

83  32 


100« 104 
9S9«100K 
83        b5 


106     105 
89«    89H 


108!^  109 

87H    95 

104      109 

"e'eji  "84' 
8        34 


lis      116M 
lOS      105 


BONDS. 

N.  Y.  BTOCK  EXCHANGE 

Wbbs  Ending  Jan.  11. 


BklnFerryCo  l8tcong5s*48 
k'n  W4  WH  litSitr  otfs 
r^hloJc4  8tYdoolg5i.l915 
/  Non-onm  Ino  5i  . . . .  1 907 
Det  -Hi-M  Id  gr  3!4i  8  A.19n 
Haok  Wat  Reor  lit  g  5i.l926 
Head  B  Co  lit  i  f  g  8i... 1931 

Hoboken  L  4  I  g  5s 1910 

Iron  ateamboatCo  6S...1901 
Mad  8q  Gard  Istg  5s...  1919 
Man  Bch  U  4  L  gen  g  4s.  1 940 

Newpt  News  S4U  D  Si.l 990 
f  40ntLand  litg  6b.1910 
Bt  li  Ter  Cupples  Station  4 
PropCo  Istg4!<i5-20yr'17 
S  Tuba  Wat  Co  oon  g  68.  .'28 
8p  Val  Wat  Worki  lit  6i.'06 
Vermont  Mar  lit  s  f  58.1910 

TBLM.  *  TELBPn.  BONDS. 
Com  (;uble  Co  1st  g  4i..  .2397 

Beglitered 3397 

Brie  i'4Tooltrgif  5S...1926 

Met  T4Tlitif  g  5i...l918 

Mut  On  Tel  Co.  See  Wn  Un. 

N  If  4  N  J  Tel  gen  g  Ss  oy.  '80 

NoWeitn  Teleg.  See  Weit.Un. 

West  Onion— Col  tronrSB.'SH 

Fd  and  real  est  g4^..1960 

Mut  OnTelif'a  6s. ..1911 

North weitem  Tel  7i. . .  .'04 

U.  8.  GOV.   BBCCRITIBfl. 

D  B  8i  registered 1930 

nSSs  coopon  ..,, 193C 

U  8  Ssregibiered luib 

U  S  3i  coupon 1918 

U  8  3i  reg  imall  bonds.  19 18 
U  8  3i  oou  small  bonds.  1918 

U  B  4s  registered 1907 

D  B4i  coupon 1907 

n  S  48  registered 1925 

n  S  4s  coupon..,., 1925 

O  8  5s  registered .,1904 

D  8  5s  coupon 1904 

FOR'QN  GOV.  SBCCRITIE8. 

U  8  of  Mexico  8  f  g  6i  o^  1899 

b  These  are  price*  on   lu 

8TATH   BBCDRITIB8. 
Alabama— Class  A  4  to  5.1906 

Bmall , 

Class  B  58 , 1906 

Clas8048 1906 

Ourrenoy  funding  4t...l920 
Dlstof  Columbia— 3-6SS.1924 
Louisiana— New  con  4s..  19 14 

Small..,. 

Missouri— Funding.. .1894-95 
Nortn  Car— ConsoMi... 1910 

Bmall 

6s 1919 

Bo  Carolina— 4^8  20-40.1933 
Tenn— New  settlem't  Si.  1913 

Bmall 

Virginia  fund  debt  3-3s.l991 

Registered ,...,.,. 

6s  deferred  oertfs 


F-A 


J-J 
J-J 
A-<» 
J-J 
M-H 
M-N 
J-J 
M-N 
M-N 
J-JI 
F-A 

J-D 
J-J 
M-8 


J-J 

M-N 

M-N 

J  -.1 
M-N 
M-N 

J  -J 


I  For 
3 
J 


Q^  F 

g-jt 

Q-J+ 
Q-K 
Q-  K 
Q-F 
Q-F 

Q-J 
batit 


J-J 


J-J 
J-J 
J  -J 

F-A 
J-J 


J-J 
J-J 
J-J 
A-O 
J  -J 
J-J 
J-J 
J-J 
J-J 


Price 
Friday, 
Jan.  li. 


Atk. 


Bid. 
88 
t9)i  Sale 


30 

ids' 


88 


1 03     Sale 

•••••I  ..,,. 

.,,,,•  ..... 


Ill 
106 


Sale 


daitv  record 
ICBH  106^ 
1055i  10«H 
109H  llOH 


110  111 
110  111 
114  115 
114  115 
137H  13BH 
137>4  138H. 
112  113 
112      113 


of  Ame  doUare 


108Ji 


108 
108 
109 
185 
107 


102 


187« 
110 

96 


9m    97 

"iii  "'i' 


Week'M 
Range  or 

Latl  Sale. 

Love.    Hiah. 

88  88 

69H        70 

110      Aug'OO 


3 
35 


31M        31^ 
lis"  NoV'99 


90     Oot.'9P 


101     TTeb'o 
118M  Deo'OO 


103         103 
100KOct.'00 
109     Oot.'9» 


113     Vor'ii- 

113         113^ 
105^      106 
112^  Deo'OO 


see  tevpnthra 
106K  Deo'OO 
K5H  1.5Ji 
lOBH  110„ 
liOx     110J4 


110 
UiH 

114 

138 
115 


110 
114U 

Jan. '01 

137i< 

Dec '00 

D:0*OC 


113H  Jan.'01 

b97H  Dec '00 
to  the  pound. 


no  NoT'OO 
105  Aug'9h 
109MOct.'00 
10£M  Sep.'OO 


131  Apr '00 
108  Aug'OO 
109^Feb.'9U 


106     Oot.'00 


138     Feb.'98 

180     Mar'OO 

96     Dec'OO 

94      Oct.'00 

96>4        dli% 


8 


8 


19 
133 


It  V 

"l5 
2 
8 

"l 

30 

"l5 


70 
"65 


Raiifft 

Tear 
1900. 


Itovt  Hio* 
81M  88^ 
88       84 

110     111 


19 


40 


>•«••    #••«•! 


113W  nsM 


101      lOg)^ 
lOOH  lOOM 


109  16 
104J<  107 
109      113 


reced<nf.) 
1034  1^7 
104      106 
108M  11»« 
108M  USX 


108^  lllM 
114  1172 
114  llftU 
132K  189 
1315<1£8« 
1129^116^ 
113^118M 


698 


97« 


108«  118M 


109U  109^ 
103     103M 


181      181 

106\i  108M 


100     106M 


130      ISO 

98K     96M 


80 
85 


ten 


6        10 


*No  price  Friday  i  these  are  latest  bid  and  asked  this  week,  t  Due  July   t  One  May.  I  Due  April.  |  Bonds  due  January.  T  Due  August.    aThese  are  option  salM. 

OUTSIDE  SECURITIES  (Given  at  poot  of  7  ooNSECuxiva  pages).— ^^JV^^  £  MISGELL'H^ 


Bid. 


33 

70 

30 

16 

70 
370 
Stk.B 
101 
101 


atleeellaneone.   Pari 
Oent  Flrew'rks— Oom.lOO 

Preferred lOOi 

Okateaugay  0re4  Ir  Ss '  1 5 
Otaes  4  O  Grain  Bl— Ino. . 

4i i 

Olieiebrough  Mfg  Co. 100 
Chicago  4  Alton  RR-Se« 
Uiafllu  (H  B)-lstpref.lOO 

Id  preferred 100 

flomiDon— Se«  St.Bx.  llBt 
Colo  C^al  &  lion  Develop 

Preferred 

Ool  4  Uock  Ccal  4  I,  pfd. 

litg  6s  1917 J4J 

Compressed  Air  Co 

Co  isolld  Car  Heatlng.lOO 
COJSOl  Flrew'ks-Com.lOO 

tTe'erred 100 

Cons  Ry  E  eo  Lt  4  Equip. 
Co  asoi  Rubber  Tire 

Prtf 

Oorbln  Cabinet  Look.  100 
Corbln  (P.  &  F.)  C0....25 
Cr  itnpi'  Hh  *  En  Bldg.lOO 
Crucible  Steel 't  81H 

Preferred t  78 

Diamond  Match  Co...  100    ISO94 


88 
86 
48 
55 
10 
70 
13 
3 
SO 
350 
85 
78 


Distill.  Co.  of  America.. 

Pref 

Bleotrlc  Boat 

Preferred 

Hleotrio  Vehlole 

Preferred 

Bmpire  State  Sugar , 

1st  6s..  

Bmpire  Steel 

Preferred , , , 

Brie  4  Western  Trans. 60 
Fidelity  4  Dep  (Bait).. 50 
General  Carriage 
General  Chemic&i 100 

Preferred 100 

Qorham  Mfg  Co-Com.lOO 

Preferred 100 

Havana  Commercial 

Preferred 

Heok-Joues-J  Mlll-Pf.lOO 

lit6i  1922 M4B 

ner'g-nall-Mar(»sst  p'd). 

Preferred  (asst  p'd)  100 
Hoboken  Laud  4  Imp't.. 

68 r.... 

Illinois  BleoYeh  Trans.  10 
International  Elevnt.lOO 
Intemat'l  Pump— Se«  Stk. 
(nternat  Bllver— Se<  stk. 
Do  do       pre(. 

Do  do'  bonds. 

InUr-StateOU 

Iron  Steamboat. 100 

6s  1901 J4J 

John  B  Stetson— Com.  100 

Preferred 100 

Joumesy  4  Burnham.lOO 

Preferred 100 

Lanstou  Monotype..,. 80 

Lawyers'  Surety loo 

Lawywi'  Title  In». ...  100 


Aik 


86 
BO 
45 


80 
3^0 
x.  list 
108 
108 


5K 
80 
27 
40 
17 
40 
8i3 
ilOOM 
6 
15 

t 

1171 

3J4 

58 

96 

110 

130 

ek 
45 

"80 

"16' 

110 
106 


Bxch 
Bxob. 

44 

I   95 

6 

2H 

46 

96 

116 

3 

SO 

66 

95 

166 


44 

90 
41 
bO 
80 
80 
18M 
SH 
82 
300 
90 
85 

SOJi 
131H 
6M 
3CH 
29 
46 
19 
45 

sax 

lOlH 

10 

48 


3M 
61 
100 


10 

45^ 

55 

90 

10 

16 


1 

Vlit! 
Hit. 

47 
100 

16 
4 


•  •  •  ••  I 

130 

36* 
75 

105 


liorillard  (P)— Pref.. .100 
Kadiion  Sq.  Garden- 100 

3d6i  1919 M4N 

Karkeen  Copper. ,,...... 

**ez  NatConstruot'n,  pfd 
Monongahela  River  Coal 

Preferred 50 

Monongahela  Water... 25 

Mosler  Safe  Co 100 

National  Carbon 100 

Preferred 100 

Nat  Enam'g  4  Stamp.  10( 

Preferred 100 

Nat'l  Gramophone. , , ,  100 
National  Saw— Pref.- lOO 
National  Salt— Se«  Stock 

National  Surety lOu 

National  Tube  See  NTSti 
National  Wall  Paper.  100 
N.  B.  Bleo.  Veh.Tran8..10 

N  y  Loan  4  Imp 100 

NY  Biscuit  68  1911.M4e 
New  Jer  Zlno  4  Iron.. 100 
N.  Y.  Bl.Veh.  Transp.lOc 

Nicholson  File  Co 50 

Otis  lillevator— Com 

Preferred 

Peck,  Stow  4  Wilcox.. as 
Pennsylvania  Coal . , , , ,  SO 

Pitts  Bess  4  L  B    60 

PIttsbnrg  Brewing 50 

Preferred   50 

Pittsburg  Coal , .  10( 

Preferred 100 

Pitts  Plate  Glass,. ...100 
Planters'  Compress  ..100 
Pratt  4  Whitn— Pref.  100 
Procter  4  Gamble...,  100 

Preferred 100 

1st  68— Sex  Stock  Bxch 
Ro;  al  Bak  Pow  pf .  ...i. 
Rubber  Goods  Mfg...... 

Preferred ..,,.,.,,..,,,, 

Russell  4Brwln. 22 

Safety  Car  Heat  4  Lt.lOO 
Seacoast  Packing  Co 

Preferred 

Simmons  H'rdw-Com.lOO 

Preferred 100 

8d  preferred 100 

Singer  Mfg  Co 100 

Standard  Oil  of  NJ..100 
Stand  Dnd'rg'd  Cable.  100 
Sloss-Sheffleld-  See  Stock 
Southern  Cotton  Oil..  .50 
StandardCoupler.oom . , 

Preferred 

Stat  Isl  R  T  1st  68'13A40 

2d  6s  1986 J4J 

Stlllw-Bieroe  4  Bm-V.lOO 

Storage  Power 

8wlft4  Co 100 

1st  58  1910-1914.. .J4J 
SniqCoal  Os  1911. ...JjkJ 
Texas  4  Paolflo  Coal.  100 

Ist  6s  1908 A40 

Title  Guar  4  Trust...  100 
Trenton  Pott— Com.. 100 


Bid 

Ask 

100 

106 

6 

7 

40 

m 

3 

13H 

14Vt 

t  n>4 

UH 

t  43 

t 

41H 

•  t  *  •  ' 

100 

16M 

•.*... 

84 

84H 

16 

30 

80 

a 

8 

12 

Bxoh. 

List. 

140 

I&5 

ixch. 

list. 

65 

t     ZH 

35* 

70 

85 

114H 

115 

6 

6>t 

t  63 

89 

30 

91 

93 

t   28 

*  ••  •• 

750 

780 

t  88V 

!E9X 

t   23% 

24H 

t   44H 

45 

27 

2754 

88 

t8J4 

161 

163 

81 

23 

60 

B3 

sas 

208 

210 

list. 

94 

94H 

80 

30H 

7t% 

80H 

t  63 

67 

114 

117 

167 

177 

145 

160 

146 

160 

803 

807 

ail 

816 

Bxoh 

.Usu 

t  53 

*  •  ••* 

88 

40 

180 

185 

60 

11 

18 

ICIH 

108^ 

ilOO 

lOlH 

113 

120 

98 

lOlW 

«li  IM 

470 

480 

8 

7 

MI»cellaneom.  Par. 
Trenton  Pott^t'ref..lOO 
Trow  Dlreotory-New.  10( 

Unlcn  Copper     ,,. 

Union  Steel  4  Chain.. <•■, 

Preferred  

Union  Switch  4  Slgnal.50 

Preferred , ,  SO 

Union  Typewr— Com.lOC 

Ist  preferred 100 

ad  preferred 100 


Bin. 

Ask. 

65 

60 

CO 

60 

4K 

6>< 

4 

10 

36 

t  51« 

53 

t   78 

75 

37 

89 

111 

116 

111 

116 

Mlscollaneouss  Par. 


U.  8.  Cast  Iron  Pipe 

Preferred 

U  S  Envelope— Com.. 100 

Pref 100 

U  S  Glass— Common. .100 

Preferred IOC 

Va.  Coal  Iron  4  Coke.lOC 

58  1949 M48 

Westlngh  Air  Brake. .  .50 
Worthing.  Pump,  ofd.1  On 


Bid. 


83 

48 

88 

33 

135 

4 

87 

tl80)4 

119 


Aik. 


s<r 

56 

91 

88X 
140 
6 

3b« 
181J4 
IIS 


Banka. 


Brokert'  Qu 

N.  r.  CITY. 
America*.... 
Am  Bxoh.... 

Astor 

Bowery* 

Broadway.... 
Butoh's4Dr.. 

Central 

Chase ,, 

Chatham  .,,. 
Chemical.... 

Citizens' 

City.,, 

Colonial* ... 
Columbia*... 
Commerce... 
Continental . 
Corn  Bxoh*. 
Domes.  Bxoh 
Bast  River. 
11th  Ward* 

Fl.ellty* 

Fifth  Ave*. . 

Fifth 

First 

14th  Street*. 

Fourth 

Gallatin 

Gansevoort*. 

Garfield 

German  Am' 
German  Bi*. 
OermanJa*.. . 
Greenwich*.. 
Hamilton*... 
Hano'r(new) 
Hlde4L'atl< 
Imp  4  Trad 

Irving 

Leather  Mf  r 

Liberty 

Lincoln 

Manhattan* . 
Market  4  Fnl 
Mechanics'. . 
Meoh  4  Tra* 
Mercantile . . 
Merch  Bxoh. 
Merohanti'.. 
Metropolis*. . 


Bid. 

Ask. 

otatt 

on*. 

485 

197 

.,,,, 

500 

300 

850 

360 

100 

•  ••• 

171 

510 

•••••• 

308 

3900 

4100 

148 

4:548 

275 

350 

330 

t337 

150 

■  •• 

365 

•  ■•• 

108 

140 

150 

190 

2760 

.*•••• 

285 

3600 

150 

176 

•  •  •  1 

400 

43S 

60 

1700 

125 

*•  ••  ' 

860 

510 

166 



150 

»84 

140 

... 

520H 

t 

ISO 

190 

226 

•  •  •  « 

390 

»ao 

.*•••■ 

376 

830 

210 

230 

96 

220 

13I9i 

* 

165 

180 

836 

660 

Banks. 

Bid. 

Brokers'  Qu 

Otatir, 

Sit  Morris*.. 

195 

Mutual* 

180 

Nassau* 

180 

New  Amst.*.. 

675 

NewYork  Cc. 

1500 

N  Y  Nat  Bx.. 

130 

New  York.... 

*340 

19th  Ward*. 

100 

Ninth 

90 

North  Amer. 

200 

Oriental*  .... 

170 

Pacific* 

185 

Park 

460 

Peoples'*  ... 

285 

Phenix 

100 

Plaia* 

475 

Prod  Bxoh*. 

136 

Republic  .... 

325 

Riverside*.. 

210 

Seaboard.... 

340 

Second  

660 

Seventh 

187X 

Shoe  4  Le'th 

ICO 

State*  

350 

State  of  NY' 

141H 

12th  Ward*. 

100 

33d  Ward*... 

100 

Union  8q'... 

296 

West  Bide*. 

375 

Western.... 

160 

YorkvlUe*.. 

385 

BR'KLYN. 

Bedford*... 

310 

Broadway* . 

340 

Brooklyn*  ... 

110 

8th  Ward*.. 



5th  Ave*... 

100 

First 

290 

Kings  Co*.... 

100 

Manufaot'rs. 

286 

Mechanics*.. 

190 

Meoh  4  Tra*. 

870 

Merohants'. . 

100 

Nassau 

285 

Nat  City.... 

278 

North  Side*.. 

170 

People'i*  ~. 

195 

Scherm'rh'n' 

17054 

17th  Ward*. 

105 

Ask. 


190 


100 


190 
800 
500 

ios" 


830 


85 
110 
310 


176 

805 


Banks. 


Chi 


\16    I 

"i" 
116 


116 


Brokers 
Sprague . 
26th  Ward*.. 

Onion* 

Wallabont*. 


Trnst  Co*. 

N.  Y.  CITY. 

Atlantic  Tr. 
Bowl'gGreen 
Ctl.RltyBAT 
Central  Tr'it 
Olty  Truit. . 

Colonial 

Continental 
Farm  Ln  4Tr 
Fifth  Ave  Tr 
Guaranty  Tr 
Knlck'rb'ok'r 
Manhattan . . 
Mercantile . . 
Merchants'.. 
Metropolitan 
MortonTruit 
N  Y  L  I  4  Tr 
N  y  Sec  4  Tr 
North  Amer. 
Real  Bit  Tr"t 
iStandardTr't 
jTr.Co.of  Am. 
Tr.CcofN.Y. 
'Union  Trust. 
V  S  Mtg  4  Tr. 
lUniUStatei.. 
Waahlngton 

I  BR'KLYN. 

Brooklyn  Tr 
I  Flatbnsb  .... 
I  Franklin..,.. 
Hamilton.... 
Ktngi  Co.... 
L  lil  L  4  Tr 
Manufact'rt 

Nassau 

People'i  — 
WUUamsb'gt 


Bid.  Ajk, 


otati 


188 
135 
105 


280 

175 

.90 

8000 

336 

375 

1400 

1490 

475 

600 

480 

1>75H 

810 

t)00 

490 

57054 

1S85 

776 

329M 

310 

285 

820 

195 

IS70 

410 

1600 

306 


415 
186 
275 
336 
4Ce 
250 
307 
190 
330 
800 


int. 
810 


180 


830 

186 
308 
SJSO 
850 


879 


1875 


330 

800 


1630 


,«t«t 
■  •••t 

338 
810 


*  Bank  i  Karied  with  an  asteiUk  (•)  are  State  tauki     I  Porobaw  slio    ay 
aoonitd  int.    t  Price  i«i  sbmift    «  Sale  at  8to«k  lx«k.oi  *i  aneUoi.  wa  we  k 
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ry  Shas-e  Prloea— IVot  Per  Centnm  Price*. 


Satn  rday, 
Jan.  5. 


•862     961 
leo      100 

•841      

195  196 
U8K  1*4 
145      140 

•188      

89^    89k 
«6«    Am 
1S9V4  140 
80Vi    31 
86         8f9i 
19H    79h 
14^     15M 
89H    89H 
•86^    87 
*8^H    87% 
SOS      8CS 

7SH   ^^'H 
14H  18  i-u 

8eH  37V( 
SI  23^ 
lOX    10>* 

'88H  "sJi* 

88^  84 

85H  8H!4 

17M  17V| 

83)4  9SH 

01     e^k 

38        83 
81        8l>4 
25<      8)4 

118      118 


Jfo7i<iay, 
Jon.  7, 


953^ 
100 
342 
195 
liiH 
146 
136 
SHH 

139>, 
31 
9S« 
79 
15 
89% 


354 

160 

243 

195 

lid% 

146 

■39k 

46 

l39^ 

8  3% 
26^ 
80 

1?H 
90 


Tuesday, 
Jan.  8. 


205 

74« 

17 

87V< 

2iU  3 

87?g 
80« 
83H 
35H 
17« 
93 


205 

IBK 
11-16 
16-18 

lOH 
37>« 
88^ 
83«< 

17% 
83k 


353     363 
159% 160 

•348        

192      195 
Hm  147H 
145      145 
137      138 

89«    89H 

46        46 
139      14C 

33 

36^ 

•7BH 

15X 

£0 


34% 
26^ 

78^ 

16?4 
90 


Wednesday 
Jan,  9. 


165 
809 

79 
830 


186H 
830 

8?0 


80k    8(-9 


89 
86 
649^ 
84« 

7M 
6 
,  10% 

•128*' 

B« 
126« 
16 


40 
90 
57 
65k 

7H 

6 
1C% 
99 
ISO 

126H 
16 


64k    Bi\i 
66        66 
•BWsn'' 


91  92^ 

38  8291 

81k  8ik 

2H  an 


139k 
1'8 
164 
310 

79 
830 

80% 
•59% 

77 

C4k 

65H 


14194 
118 
155 
316 

80 
830 

305^ 

60H 

39 

85 

5554 

67 
7 

e9< 


805     205 

75    76  5-ie 

16«     17% 

sen  37  5- '6 

2i     83  9-1 H 

10k     l""?* 

87 

80« 

83 

83k 
17H 
92« 


879« 

81k 
84 

35k 
17H 
93M 


91 

29 

80 

8 


93 

32H 

81 


• 98 

13S      129 
31        31 

125H186H 
16k    18k 


54k    6^'x- 

66k  eevt 

•tkedprlr'e 


136      139k 
117i<llS^ 
lB3fi  166 
300     310 

77        80 
831      831 

30k    30^ 


253 

160 

348 

195 

145 

146 

'IS** 

39        39k 

45k     45k 

13Wk 1S9H 

S4H     35 

2591     96 


253 

160 

842 

IfiS 

147k 

146 


Thursday, 
Jan.  10. 


78 
90 


789< 
16k 
90 


806 


806 
7*«    76k 


a. 
88« 
22 
10 
%6H 
82k 
84 

85k 
17k 
93 

e'k 

29 
80 


33H 

10 

27 

8«H 

84 

36k 

17H 

93k 

939« 

39k 

80k 

89« 


352 
•169 
'848 
196 
144 
•144 
•128 
S9k 
15k 
139 
34« 
259< 
78k 
15 


263 
160 

195' 

146k 

146 


Friday, 
Jan.  11. 


1253 

{159 

241 

ii95 


180 


196 


39k 
4891 
139k 
35 
26 
73k 
15Jg 
90 


♦205 

74k 
b 
35  16-16  «k 

21k    22k 
99<     - 

2694 

82k 

839i 

34^ 

1796 

62X 


7491 


10 

289< 

8394 

84k 

86k 

93 


J144%  145k 
<141      148 
§136      .... 
38H 
•45k 
1139 
33H 
«i5^ 
179 
il6 
•91 
84 


ACTIVE  STOCKS. 
1[  Indloates  itallsted. 


3F9i 

46 
140 
35 
26 
79k 
16k 
91 
85 


1305 

74k  75k 

16  17 
35  )3-18  8% 

3196  S3k 

9H  flW 

38  36k 


91 
39 
80k 
2k 


92 

29k 
80H 

296 


•5994 

38 

75 

54 

67 
896 
696 


3«k 

80 

65 

88 
894 
696 


98        98 
129      129 

89k    SO 
5k       8H 
126      125k 

18        18 


51k 


54k 
•88k 
no  sale  wa 


187 

lis 

156 

308 

78 
'825 

20M 

87 

76 

65 

87 
6% 
09i 

10k 

97k 
129 

899i 
5k 


139k 
118 
167k 
319 

79 
835 

20k 

80 

37k 

79k 

589s 

68 
7k 
594 

10k 

97k 
189 

30k 

6k 


121k 124k 


18 
43% 
54k 
87 
made. 


18 
46 
64k 
87k 


137k  lS9k 
117k  118 
168      180 
811      315 

79       80 
835     835 

80k    20k 


•59 
379i 
74 
65 
67 

7 

8 
10V6 


60 

78 
58 
67 
7 
8 
10k 
97k 
129      129 
80        33 

6k    m 

123     184 
18        16 


54 

68 


61k 
68 


185% 

«i4« 
35 

171^ 
{U29^ 

191 


88 

819i 

3591 

17k 

93k 

»lk 


2k      S 

•k         k 

il38k  13894 

1118      118>t 

J182      

1318      317 
180        82 

1836      

2C;96    20!^ 
80        60 

837k 

H2        74 
854%    55 
67        67k 
89i       7 
•Bk       596 
•10        10k 


83196    33k 

£M      8 
123>«  12594 


•44 
156 
567 


46 


a  16  11-16117  9-16 


„    __      .      Railroad  Stoeka. 

Boston  &  Albany (Boiton) ....  1 00 

Boston  Hie vatea,  full  paid..       "       ....100 

Boston  &  Lowell "       ....100 

Boston  &  Maine "       ...,100 

Chlo.  Burl.  &  Qulnoy ,       "       ....100 

Chic.  Juno.  4  Un.  Stock  Yds.       "       ....100 

Preferred "       ....100 

Choctaw  Oklahoma*  Gull..  (Phlla.>....  50 

Preferred "       ..,.  50 

Fltchburg,  pref (Boston).. ..100 

LehlKh  Valley (Phila.)  ,.,,   50 

Massachusetts  Hleot.  Cos.T.(Boston)...,100 

Preferred  T ....100 

Mexican  Central ....100 

Northern  Central , (Bait.)  ..,,   50 

Northern  Paolflo (Phlla.)  ....100 

Preferred...., "       ,.,,100 

Old  Colony (Boston).,,,  100 

Pennsylvania (Phlla.)....  50 

Reading  Company "       ....  50 

1  St  preferred "       .,,.  50 

2d  preferred "        ,,,,50 

Seaboa:d  Air  Line (Bait.)  ,,..100 

.Preferred "       ..,,1U0 

Union  Paoieo , (Boston) ....  1 00 

Preferred "       ....100 

Onion  Traction,  $17k  paid.  (Phlla.).,..   60 

rJnlted  Ry  &  Bleo.  Oo (Bait.)  ....   60 

WestBnd  Street (Boston)....   60 

nilacellaneous  Stocks. 

Amalgamated  CopperT (Boston) ....  1 00 

Amer.Agricnl.  Chemical  T..        "       ..,,100 

Preferred  T ,..,,        "       ....100 

American  Alkali (Phlla.)....  50 

Preferred,  *10  paid ,        "       ..,,   50 

American  Sugar  RoflningTI. (Boston)... .100 

Preferred! "       . 

Amer.  Telephone  4  Tel.Co.T       " 

Boston  &  Montana ,,,        "       . 

Butte  &  Boston  "       . 

Calumet  &  Hecla " 

Cambria  Steel,  «10k  paid. ..(Phlla.) . 

Consolidated  Qas (Bait.)  . 

Dominion  Coal (Boston) . 

Erie  Telephone " 

Federal  Steel ,,,        "       . 

Lehigh  Coal  4  NaTigatlon.. .  (Phlla.) 

Marsden  CoT , .,        " 

N'ltlonal  Asphalt  T  ,,,. " 

PreferredT 


Sales 
of  the 

Week. 
Shares 


843 

21< 

9B 

30e 

34,781 

39H 

83 

1,887 

754 

43V< 

181,530 

7,2.8 

1,38« 

2,U96 

883 

200 


Range  of  Sales  in  1900. 


Lowest. 


100 

.100 

.   25 

.    10 

.    35 

.   60 

.100 

.100 

.100 

....100 

....   50 

....100 

....   50 

„       „  ....    SO 

New  Kng.  Cotton  Yarn,  prel.(Boiton),.,,100 
New  England  Telephone. .. .        "        ....100 

Old  Dominion  CopperT "       ....  25 

Philadelphia  Bleo.T  3k  paid  (Phlla.) 

United  Qas  Improvement!..       "       ....  50 

United  States  Oil (Boston)....  26 

Welsbaoh  Co.  (Phlla.)  ....100 

Westlngh.  Hleotrlo  4  Mfg... (Boston)....  60 

Preferred "  ..   ."!n 

b  18  1-18  II-IH    SBid  and  asked;  Boston  tel 


87 

9,843 

160,511 

19,343 

81,944 

4,940 

3,C35 

12,018 

1,506 

5,436 

4,060 

359 

6,07f 

7,888 

8,26'^ 

33,093 

35',555 
8i9 

4,347 

3,88J 

89ia 

49 

e,28i. 

10- 

2,036 

8,7!  1 

5,23'<i 

7,686 

11,506 

956 

663 

236 

34 

5,08» 

19,781 

4,103 

1,207 

400 

810 

108 

notiec ! 


338  Mar. 
1 95  Jan. 
341  Jan. 
187  Apr. 
119JiJan. 


131 

133 

29 

39 

110 


Highest 


Mar.  12 
Jan.  8 
May  15 
May  15 

Jan.  2'i 

31%  Sept.  85 

15     Jan.      4 

72k  Pept.  27 

10k  Sept.  21 

82k  June  28 

45911  Sept.  39 

70k  Juf!e25 

201      Oct.   26 

82k  Sept.  23 

7  7-168epU34 

24  9-16Jan.lG 

12     Sept.  2' 

8     July  no 

20k  Sept.  28 

4494  Jan.     9 

70k  June  25 

88k  Sect.  23 

15k  Sept.  2S 

91k  May  29 

81k  Jan.     2 

20     June  2 

70     May  33 

lkSepU24 

k  Dec.  21 

95k  Mar. 

107     Mar. 

135     Oct. 

Jan. 

Jan. 

May 

13k  Sept.  26 

50     Mar.     5 

36      D  0    20 

95     June  22 

a9kJurie85 

43     Jan.      <f 

Deo.  13 

Oct.    18 

Dec.  18 

Oct.     8 

Oct.     4 

Mar.  14 

July  30 

Sept.  85 


251 

42 

696 


6 

6 

10 

96 

121 

14 

3 

n05 


9 
8 

1 
18 

2 
89 


ICk  Dec. 
20  OOU 
40  Jan. 
81     Jan. 


t  950  paid  in. 


355  Dec. 
180  Oct. 
249  Apr. 
202k  Jan. 
144  Dec 
148  Nov. 
128     Dec. 

40     Nov. 

469^  Nov.  97 
140     Dec.  37 

30k  Deo, 

29     Feb. 

81k  Deo, 

17k  Deo, 
100     Jan. 

84     Deo. 

89     Deo.  31 
209k  Moy      1 

7494  Dec.  31 
13  15-i6D'rl9 

359<  Dec    31 
19918  D'rSX 

18k  May     4 

35     Apr. 

8  kDeo. 

85k  Dao. 

4096  Mar, 

19k  Mar. 

94k  Mar, 


3S 
26 

18 

88? 
17 

4 
87 


19 

1« 

7 

27 

«n 

37 


27 
31 

31 
.  31 

.80 

,    9 


181 

341 

97 

840 


100k  Nov,  23 

36     Jan.     n 

81     Tieo,  33 

3k  Nov.  16 

Ik  .Tan.      3 

14896  Deo.  31 

118     Jan,   1 

N  IV.  33 

Oct    17 

Nov.  87 

Deo.     1 

l>-^k  Feb.     8 

62k  June  18 

51     Mar,  81 

122     Feb,  SS 

57J<  Feb, 

68      Dec. 

13     Jan. 

1 3     Dec, 

aik  Oct. 

103k  Mar. 

140     Jan. 

38k  Deo. 

8k  Jan, 

180k  Jan, 

25     Jan. 

49%  Deo. 

66     Dec. 

eek  Deo.  2d 

i  Bx  rights, 


3 

18 
88 
23 
S3 
33 

7 
38 

3 
11 

9 
10 

le 


NACTIVE  STOCKS 
RAILKOADS.— Pricen 
Amer.Raliwa' •(Fhil)  50 
A,U  4  OharloUe(Balt)  100 
Boi  &  Maine  pi.(j)oit)lGt. 
Boston  4  ProT.  "  100 
Oantral  Mais...     "      100 

Pref "     100 

00Fn4Pasaum  "  100 
Oonn  River....  "  100 
OonsolTrPittsKPhU)  60 

PrefT "        60 

aa  South  4  Fla. (Bait)  100 

lit  pref "      100 

3d   pref "      100 

a'nnant'n  Pasi(Phll)  50 
Es?tonT  M  4  T     "       50 

Prof "       00 

Jndi  Street "     100 

kc  Ft8  4M..(Bcst)100 

Pref "      100 

Little  8chnylk.(Phil)  60 
Uaine  Central. (BostjlOO 
Ulnehiil4  8H.iPhll)  50 
Hsiqnehon'g  V.  "  60 
North  Penn....  "  50 
P«re  Mar4u'te.(Bost)l00 

Pref. "     100 

Phil  Qenn  *  N.(PMl)  50 
Phlla.  Tiaotlon  "  60 
Rys  Co  GleneralT  "  .... 
Dclted  N  .)...,  (Phil)  100 
nnPow4  Trans  "  25 
West  Knd  pref.  (Bolt)  50 
WeitJer4  8  3.(PhU)  60 
West  N  Y  &  Pa,  "  50 
Wis  Cent,  new.(Boit)100 

Pref "      100 

WorNaih4B.     "     100 

MISCBLLANFOCa. 
AUonei  MlnlDg(Bost)  85 
A.^er,^ement1  (Phil) . . 
Amer.  L4S...     -        50 

Aroadlan (Boat)  2£ 

Arnold  Mining.  "  2(5 
Atlantic  Mln'g.  "  26 
Baltlo  Mining..     "        28 

BetbBt^l (PhU)    50 

Boston  dleoLt.(Boit)100 
Cambria  Iron.. (Phil)    50 

Canton  Co (Bait)  1 00 

Oenten  Mining.  (Bolt)  35 

Central  Oil "       35 

Con.  Lake  Sup,  (PhU)  60 

Pref "        50 

Danv.  Bessemer     "  6 

DeLong  U  &  B  "  10 
niam  State  dt  "  JO 
OoTDin  Coain*  (Boit)lOO 
DomlroniS.T  "  .... 
Hasten  Con  Bl.  (Phil)  50 
IMllonBl  111,.  (Bost)lOO 
■leoOoof  Aml.(Pbu)  SO 
rranklln  Mln'g.  (Bost)  35 
ffensral  Bleot, ,     "     100 

Pref "     100 

Ind-Bgyp  Com  ( Boit) .  1 00 
InUBntH&BM  "  10 
IntSP&DyDam(Pbil)  60 
isleucraiel..  (Boit)  85 
Msnnfao  Bub.,iPnu)    60 

FTef "         50 

MarylandBrew.(Balt)100 

Preferred...       "      100 


Bid.  lAsk. 


Jan. 

33k 
136 

1  fU 

300 

16 

62 
163 
876 

27k 

66k 

46 

»8k 

•  •  •  •  • 

140 
4« 
78 


11. 


48 
120 


185 
68k 


107 
34 

73 

'99' 

3 

374 

34 

111 


t • • • •« 

•  ■  ••  • 

15k 


880 


98 

•  •  •  < 


STOCKS    BONDS 


60 
126 


85 
74 

99k 


3 

-.« 
bk 

17k 
4k 

27h 

8394 

19 


45 

93k 

33 

12 

98k 

I79i 

Ik 


396 
108 

azk 


817 

«k 

i»9k 

166 


37 
Ik 


8 

9k 


116 

sk 


18k 

5 
38k 


*  •  •  t  •  I 


98 
24 
14 


Bid.  I  Ash 


176 
3% 
13 

6k 
% 

Sk 

80k 

H 

48k 


130 
70 


109 
2ic9i 


1794 
19tk 

10 
ik 

as' 


8k 
10 


41k 

21k 
176 

4k 
2k 

835" 

87 
27k 
394 
86 
138k 
81k 
28k 


83 

7« 


MISCBLL,— Concluded, 
iafsanttaalar . ,  (Bnst)  100 
if«!t  Teleohona     "       10 

New  Hav  14  8, (Phil)  6 
NoAmQ  Dredg(Boit)  10 
Old  Col  Mining,  "  25 
Osceola  Mining,  "  25 
Palmetto  Co..., (PhU)  25 
ParrottSll&Cop(Boit)  10 
PennBlecVeh,(PhU)  60 

Pref "        60 

Ponnsyl  Salt...  "  60 
Pennsyl  Steen,     "      ,,.. 

PrefT "      100 

Phlla  Co     •'        60 

Plan  t«r8Compir(Boit)  100 
yulnoy  Mining,  "  35 
Rhode  Isl  Mln..  "  85 
Santa  Ysabel  O     "  6 

Su8quel4ST..(PhU)  5 
Tamarack  Min.(Bost)  25 
Tidewater  St.. .  (PhU)  10 
Torrington"A"(Bost)  25 

Pref "        26 

UnCopL4M'g  "  36 
UnBlL4Powpf  (Bait)  50 
United  Fruit  (Boit)  .100 
Dn  Shoe  Maoh.,     "       25 

Pref "        25 

US  Mining....  "  25 
USPHorseCol.(PhU)  1 
Utah  Mining.. (Bost)4-88 
Warwick  I  4  8. (PhU)  10 
Westm  rel  Coal  "  60 
Winona  Mining  (Boit)  86  5k 
Wolverine  Mln.     "       25      48k 

Bonds— Boston. 

AmBeilTel4i.,1908  J4.1  .lOOk 
AT&8Fgeng48.'95A&0  jlOlk 

Adjustment  g  4i..  1995  ^  8bk 
Boston  Term'lSks..  1947 
BosUnaaslit5i.'39J4J  l 

2dM5i 1939  J4J  i 

Bur4  Mo  Riv  ei'pt  6b.  J&J 

Non-exempt  68. '18  J&J  | 

8irkfund4i,,1910  JAJ  j 

Ch  Bur  4  g  4s. 1922  F&A  jlOO 

Iowa  Div  4s, 1919  A40  §102 
ChloaKOJnnc5s.l915J4J  2111 
Oh4NoMgu6s.'31M4N  3102 
Chi4WMgen5s.'21  J4D  {105 
Curr't  Rlvlst5s.'27A40  <   99k 
DGR4Wl8t4«.'46  A40  J   9ok 
DominCosl  lst6i.'13M&8  {109k 
Bast'n  lstM68g.'06M4S  {lliik 
Fr  Blk4MVlst6s'33end  {137 

Dnst'p'd  1st  6i.'33  A40  {137 
lUin  Steel  oonvSs.' 10  J4J  { 

Debenture 5S.1913A40  | 

KCC4  BlBt5sg.'25  A40  {   99k 
KOFt84Qlst7».'08J4D  {113 
B  C  F  S4Moon  6s.'28M4N  {116k 
KCM4Blst4s„'34M48  ;   99 

Income  &s 75 

K  C4  M  Ry4B  Si,'29  A40  {105 
KCStJo4CB7s.'07J4J  {116 
LRook4F81st7i,'05J4.>  {105 
MarH4  0nt68.,.'25  A40  1118 
Mex  Cent  48  g.. 1911  J4J  «  80 

1st  con  Ino  Ss  g  non-oum      a6k 

Sd  con  luo  3s  non-cum..      13 


177 
3 

1  fu. 


Ik 

4k 

88 


49 


80 

ii6k 

103H 


23 
lUO 

491 
3 

339" 

27k 
88 
3 
33 
128 
33 
34 


3394 


5k 
49 


look 

"89" 


BONDS 


85 


100 


^  4  ••  ( 

100 
100 

116k 

100 
76 


106 

81 
28 

14k 


Boston— Concluded. 
NewBng  congen5s'45J4J 
N  B  Cot  Yam  5s  1929F4A 
!?S  (Jh;  *  C  1st  5!..  1937 
New  Bng'Tele  cTs.'l'e  A46 

61 1907  A&O 

N  Y4N  Bng  lit  78.'05  J&J 
l«tmort6s..  .,1905  J4J 
Rutland  1st  61,, '02  M4N 
Torrlngton  lit  5i  1918, 
West  Bnd  St  5i.  .'02  M4N 

4ks 1014M4S 

Deb4« 1916  M4M 

Bonds— Baltimore. 

Anaooatla  &  Pot 5s 

Atl  &  Ch  Ist  7s.  1907  J4J 

AtlG-Lightl8t5s  1 917J4D 

Atl  Coast  L  ctf  8  5l , ,  J4D 

Bait  Beit  Ist  Si.  1990M4N 

BaltCPasl8t5s.l911M4N 

Bait  Fundg  58.1916  M&N 

Exchange  3ks.l930J4J 

Balt&PlstesmI  1911A&0 

1st  6s  tunnel  1911..J&J 

Bal  Tracl8t5s.l929M&N 

Bit&Imp68.1901M&8 

NoBaltDlv  5S.1943J&D 

Conv'rtlble5sl906M&N 

Central  Ry  6s..  .1913  J4J 

Con80l5s....l932M&N 

Ext  &  Imp  5S.1932M48 

Cha8CltyRyl8t58'23J&J 

Chas  Ry  Q  &  Kl  58  '99  M&8 

CharlC&A  ext5s,1910J&J 

2d  78  1910 A40 

City&Sub  l8t5i.l922J4D 
Clty4Snb(Wa8h)lst58'48 
Col&Grnvl8t5-8.1917J&J 
Con8Oiaa8  6s..l910  J&D 

6s 1939J&D 

aa  4Alalstpf5il945A40 
aaCar4Nlit5ig,1929J4J 
(xeorgiaPl8t5-6i  1922J4J 
aaSo4Fla  lst58.1945J&J 
KnoivTrao  IstSs  '38A40 
LakeREl  lstgu5s'42M&g 
Macon«Nlst4ks'90M4S 
Maryland  Brewing  6»  . , , . 
MetSt(  Wash)  1st  S8'2SFA 
New  Orl  Qas  1st  5i...Var 
NewpN&OPlst5s'88M&N 
Norfolk  8t  lit  5i  '44.J4J 
NorthCent  4ki.l925A40 

61  1904 J4J 

Seriei  A  5s  1928,,.. J&J 
Series  B  68  1936,,.. J4J 
Pitt  Dn  Trac  68.1997  J&J 
PotomVal  l8t5s.l941J&J 
8ecAvTn(Pitts)58'34J&D 
Bav  Fla  4  West  5s ' 34  A40 
Seaboard  A  L  4i  1950..., 

Loan  certf 8  i903 

Seab  4  Roan  5i.l926  J4J 

DnBlL.4P1st4ks'29M&N 

UnBy4  Bl  lst48'40.M4d 

Income  48  1949....J4D 

VirgMld  iBt  68.1906  M4S 

2d  series  6s.. 1911  M48 

3d  series  8i..l916M43 

4th  ser  3-4-58,1921M48 

5th  series  58.1926  M4S 

Ya  (StatA)  Ss  new.'33J4J 

Fond  debt3-3s,1991J&J 


Bid.   Ask. 


8 

1105k 
i  88 

i 


no8 
ni3 

{109 

ao3k 


aos 

i 

i 


84 
115k 


111k 

124 

Ulk 

116k 


115k 
102k 
180 
100k 


118 
118 
105 

92k 
106 
106 
117 

88 
119 
112 
11  i 
108 
I03k 
121 

n2k 

94 
116 
106 

59 
12LM 


10696 
08 


BONDS 


86 


125 
113 
118 


1029< 

ibik 


180 


108 
117k 
107k 
ia2k 

132 
114 
98k 


70k 

98 
107 

88 

9791 

74% 
110 

nsk 

121 

111 

112 
98k 
98k 


97 

109  ■ 
118 
93 
180 
113 
118 


104 


113 
96 


107 
59k 


107 


709< 
97 

8894 
97% 
76 

I80" 


e8kj 


Bid, 


118k 

113 

119 


61 

ii4k 

i08k 


108 


109 
117 
lUk 


100k 


107k 
117 

110 
76k 


113 
106k 

i069« 
ll8k 
ISO 


Baltimore— Conclu'd, 
West  N  C  con  6i.l914  J4J 
WeitVaC4Pl8t6g,'llJ4J 
WII4  Weld  5i.. 1935  J&J 
Bonds— Philadelphia 
AneVyBeit7al910A&O 

Asphalt  Co  5s  tr  otfs 

Atl  City  Ist  Sag.. '19  M&N 
Balls  Ter  1st  Ss.  1926  J&D 
Berg&BBrewlst6s'21J&J 
B  BoroGaslst5s.'38M&P 
Cambria  Iron  6s.l917J&J 
Ches&D  CanlstSs.'ie  J&J 
ChooOk&Qgen  5s'19J&J 
Clt's'8tRy(Ind)oou  5s.'33 
ColumStRy  lstcon58.'32 
Con  Trac  of  NJl8t5s..'33 
Del  &  B  Bk  l8t  7s.'05  F&A 
Bast&A  1st  M  5s.'20  M&,N 
Bdlson  Hleo  5s  stk  tr  ctf  s 
Blec&  Peop's  Tr  stk  tr  ctf  c 
Blm&WUm  lit  6s.'10  J&.l 
Income  Ss...  .2862  A&O 
Bq  lU  Gas-L  l8tg5s.l92.S 
Hestonv  M  &  F  con  5s. '  24 
H4  B  Top  con  58.'25  A  %0 
Indianapolis  Ry  4i..l933 
K  C  Sub  B  lat  6s..'20  J&D 
Lehigh  Nav4k8-.'14  Q-J 

BR48g. 1914  Q-F 

Gen  M4kBg..  1924  Q-F 
Leh  V  C'l  Ist  5s  g.'33  J&J 
Leh  Yal  ext  4i.  .1948  J&D 

2d  7i 1910  M&b 

Coniol6i 1923  J&D 

Annuity  61 J4D 

Nat  Aspt  alt  col  5i. , . . 

New'k  Con  Qas  Ss  '48  J4D 

Newark  Pass  con  5s.l930 

NYPhil&Norl8t48  '39J&J 

Income  48...  1U39  M&N 

No  Penn  1st  4s., '36  M&N 

GenM7s,....,1903J&J 

Penn  gen  68  r,..1910  Var 

Consol  6s  o. ...  1 905  Yar 

Consol  Sir. ...1919  Yar 

Penn  4  Md  Steel  con  81. . 

Pa4  N  Y  Can  7i..'06  J&D 

Com  5i 1939  A&O 

Cons  4i 1939  A&O 

Penn  Steel  IstSi.'lV  M&N 
People's  Tr  tr  certs  48.'4;< 
Phf.a  Bleo  gold  trust  otfs 

Trust  certf 8  4s 

Ph4Kr  gen  M  5g.'20  A&O 
Gen  M  4s  g.. 1920  A&O 
Ph  4  Read  2d  68.'33  A&v, 
ConiolM7i,.1911  J41. 
Con  M  6ig,,.1911J4J 
Bxt  Imp  M4s  g.'47  A&( 
Cou  Mof  '82  4i.'37  J&. 
Terminal  5s  g.l941  Q-l< 
PWil  4  Bait  41.1917  A4» 
CoUat  trust  4s.  1 93 1  J4J 
Bead  Go  gen  4s,  1997  J&J 
Rochester  Ry  oon  68.193ti 
SchRBSldelatSs  g'35J&D 
Scran  Trac  1st  61  '32M&N 
United  N  J  4s..l944M&r 
nnTracPitts«en5»'e7J* ' 
Weisbach  if  58  1930.  J4D      75k 
lAnd  interest.  91v 

•Price  Inoindei  overdue  ooupo 


ABk. 

118J< 

*• • 9*9 


i«999»  • 


I 

( 


100k 


78 


37k 
1049< 
U6k 
103k 

88k 

ib'-i 

I85k 
110k 

ibsk 


108 

101k 


I08k 

101k 

8794 
131  k 

139k 

107' 

104k 

126 

io8k 


108 

110k 


104k 
85 


••999I 

Ulk 


12596 

•  »  9» 

109 


paid. 

ni. 
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RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returna 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
oolumns  the  earnings  for  the  period  from  January  1  to  and  including  snch  latest  week  or  month. 

The  returns  of  the  street  railways  are  broiight  together  separately  on  a  subsequent  page. 


ROADS. 


Adirondack 

Ala.  Gt. South.. 
Ala.  Midland... 
Ala.N.  O.&Tex 

N.O.&N.E... 

Ala.&Vloksb. 

Vlcks.Sh.&P. 
Allegheny  Val.. 

Ann  Arbor 

An.WaB.&Bal.. 
Ark.  Midland... 
Atcli.T.(fe8.Fe. 
Atlanta&Char. 
Atl.  Knox.&No 
Atlanta*  W.  P.. 
At.VaH'Bta&W 
Anstln  AN'west 
Balt.&Au.  8.  L. 
Bait.  <fe  Lehigh. 
Bait.  &Ohlo..) 
B.&O.  Sou'w.  5 
BanK'r&Aro's'h 
Bath&Ham'nd^ 
Bellefonte  Oeu. 
Brldgton&S.R. 
Brunaw'k&W'st 
Buff.  R' oh.  &  Pitt 
Buffalo  &  Susq. 
Bur.  C.  Rap.  AN. 
Osmadlan  Pac. 
Cent,  of  Georgia 
Central  N.E.... 
Central  of  N.  J. 
Central  Pad  tie. 
Cent.  Pa.  &.  W.. 
Oharleet'n&Sav 
Ctaattan'gaSo.. 
Ches.  &Ohlo.... 
Chic.  &  Alton.. 
Chic.  Bur.  &Q.. 
Chlo.A  East.  111. 
Chlo.  Gt.  West'u 
Chlo.Ind.&L... 
Ohlc.MU.&St.P- 
Ohlo.A  N'thw'n. 
ChlC-Peo.&St.L. 

8t.L.C.&8t.P. 
Ohlo.R'kI.  &P. 
Chlo.St.P.M.&o 
OhlO.Ter.Tr.RR 
Ohoo.Ok.&QuU 
01n.N.O.&T.P. 
Cln.Port8.&Vlr 
01.0.Ch.&8t.L. 

Peo.  A  Eaat'n. 
01.  Lor.&  Wheel. 
Col.  Midland.... 
Colorado  &  80.. 
Col.New.&Lau. 
Col.  8  and' y  AH. 
Cornwall  ALcb. 
Onmb'l'd  Valley 
Denv.ARloGr.. 
DenverASo'w'n 
Det.AMaoklnac 
Dul.&I.Kaiige. 
Duluth8.S.AAtl 
K.  St.  L.  A  Car.. 
EiglnJol.AEast 

Krle 

Ev'ne.AInd'pUe 
Evanev.  (feT.H. 
Flnd.Ft.W.AW. 
Ft  W.  A  Den.  C. 
FtW.ARloGr.. 
eads.AAtt.U.. 

Georgia  RR 

Geo.  80.  A  Fla. 

OUaVal.G.AN. 

Qr.Tr'nkSyat./. 

Det.G.H.AM. 
Great  North' n— 

8t.  P.  M.  A  M.. 

East  of  Minn. 

Montana  CeuT 
Tot.8  9Htem. 
Hooking  Valley 
HouB.ATex.Cen 
IlllnoU  Central. 
Dllnols  SoutU'n 
Ind.Deo.  AWest 
I]id.m.&Iowa. 
Ill.*Gt.N'rth'u 
tinteroo.  (Mex.) 
Iowa  Central... 
Iron  Railway... 
Kanaw'a&Mloh 
K.C.F.So'tt*M. 
K.C.Mem.ABlr. 
Kan.  C.N.  W... 
Kan.  City  Sou.. 
K.  C.  Sub.  Belt. 
Lehigh  A  Hud.. 
l-ehlghVal.RH., 
Leh.  V.Coal  Co. 
L.AW.-B.  Coal. 


Late$t  Qroti  Eamingn. 


Week  or  Ho 


October . 

ithwk  Dec 

November. 

as  Pao.Jnn 

December. 

December. 

December. 

July 

4thwk  Dec 
November. 
November. 
November. 
Septem'er. 
December 
November. 
November. 
October... 
November. 
November. 

December, 

November, 
November, 
December. 
October, 
November. 
letwk  Jan. 
November, 
<lthwk  Dec 
Istvck  Jan 
ithwk  Deo 
October.. 
November. 
October... 
Septem'er. 
Niivemher. 
4thwk  Deo 
4thwk  Dec 
November. 
November. 
4thwk  Dec 
iBtwk  Jan. 
4thwk  Dec 
Istwk  Jan, 
November, 

i  Decern  'r 

November 
November, 
4thwk  Dec 
December. 
3d  wkDeo. 
November 
4thwk  Deo 
4thwk  Dec 
1  Btvrk  Jan 

July 

November. 

November 

istwk  Jan. 

November. 

November. 

Islwk  Jan. 

October... 

November. 

October.. 

4thwk  Dec 

November, 

December. 

November 

istwk  Jan, 

Istwk  Jan, 

November, 

November. 

Istwk  Jan. 

November. 

Istwk  Jan. 

December. 

November. 

4thwk  Dec 

3a  wkDec. 


December. 
December. 
December. 
December. 
Istwk  Jan. 
October... 
December. 
November. 
August  .. 
November. 
Istwk  Jan. 
Wk  Dec.  22 
2d  wkDeo. 
November. 
Istwk  Jan. 
4thwk  Deo 
■ithwk  Dec 
November. 
2d  wkDeo. 
2d  wkDeo. 
December. 
October... 
October... 
October... 


Ourreni 
Tear. 


$ 

16,170 

63,937 

8  9,":  35 

3.— 

182,820 

106,  Ml 

102,087 

298,335 

57,155 

5.23,5 

16,647 

4,779,095 

224,791 

39.517 

66,141 

20,260 

32.091 

8,084 

12,505 

3.982,588 

113,656 

5.997 

4,422 

4,349 

57,225 

87,926 

68,869 

119,903 

453,0ii0 

190,575 

58,964 

1,380,266 

1,893,414 

1,989 

61,059 

1,792 

388,301 

721,036 

3.965,786 

118,014 

108,53tj 

107,601 

644,052 

3,483,189 

132,161 

2.136,266 

925,404 

31,892 

*869,900 

88,549 

35,468 

511,316 
83,106 
30,593 

179,208 

423,415 
14,921 
17,715 
13,960 
90,231 

175,900 

210,195 
55,334 

469,773 
57,798 
14,104 

153,238 

3,169,525 

4,872 

25,610 

9,140 

195,246 

11,934 

1,296 

31,715 

108,855 
82,b79 

830,298 
20,887 

2,013,804 

251,061 

203,007 

2.467,872 

95,783 

665,366 

3,129,982 

8,282 

57.246 

108,696 

82,541 

82,900 

48,892 

4,341 

16,566 

162,302 

54,421 

37,759 

92,259 

10,673 

39,035 1 

el64,'^122' 

e679,000 

e471.018 


Previon* 
Tear. 


17,369 
55,9 1» 
86,589 

170.914 
88,396 
77.89tj 

306,732 

51,202 

4,778 

16,408 

4,296,361 

201,604 
35,025 
66,862 
16,420 
20,527 
7,2 17 
11,435 

3,656,761 

103,580 

4,978 

4.022 

3,393 

56,728 

87,105 

70,643 

112,103 

496,000 

165,490 

68,168 

1,396,723 

1,888,190 

2,211 

47,228 

2,089 

367,963 

672,388 

4,065,933 

102,284 

106,0fc0 

102,801 

688,492 

3,704.642 

137,567 

2,012,038 

999,719 

25,756 

*121,952 

98,686 

31,254 

463,332 
62,469 
29.747 

151,911 

410,817 
15,244 
18,128 
25,776 
85,187 

160,4U0 

212,766 
52,184 

522,509 
59,478 
13,278 

146,895 

3,386,095 

6,614 

23,537 

10,045 

166,212 

6,259 

1,765 

26,165 

104,301 
28,946 

802,128 
19,097 

1,858,440 
233,364 
209,429 

2.301,233 

93,695 

472,614 

2,810,570 


Jan.  1  to  Latest  Date, 


Current 
T'ar. 


9 

160,399 

2.086,761 

906,500 

1,932,968 
832,190 
765,810 

1.935,087 

1,717,549 

61,117 

110,155 

44,893,868 

l,872,,D8ft 
442,7,^2 
649,661 
191, m 
159,396 


133,085 

44,745,378 

1,214,257 

34,7a2 

43,949 

33,789 

619,351 

87,926 

602,301 

4,848.280 

453  000 

6,56.'i,575 

557,030 

13,927,525 

15,642,987 

18,637 

671,126 

101,386 

14,459,536 


63,836 
90,514 
75,550 
83,000 
38,818 
6,719 
14,539 
125,514 
38,637 
41,143 
81,426 
9.449 
42.260 
«2475663 
e2418,356 
61119349 


44,378,784 

5,304,411 

108,536 

4,132,760 

644,052 

39,245,501 

1,417,534 

23,107,257 

9,452,248 

1,360,914 

*3. 240,653 

4,838,586 

367,253 

17,b96,986 

2.403,i!92 

30,593 

1,286,290 

4,122,296 

160,406 

17,715 

259,713 

941,466 

175.900 

2,058,864 

829,096 

3,980,490 

2,557,974 

146,800 

1,942,823 

34,085,261 

4.872 

25.610 

98,24'5 

1,624,955 

11.934 

14,267 

31,715 

1,207,004 

348,843 

23.588,268 

980.188 

22,926,917 
3,934,745 
2,000,112 

28,861,774 

95,783 

3,285,310 

34,549,929 


436.857 

1,204,350 

82,541 

3,877,600 


58,44  9 

15,566 

5.960,215 

1,818,447 

354.373 


460,565 
20,145,896 


Previous 
Tear. 


170.433 

1,998.666 

786,027 

1,694,789 
790,71.^ 
697,800 

1,750,896 

1,655,968 

57,142 

1:^0,930 

39,097.084 

l,628,5.-i3 
400,071 
591,676 
115,126 
123,427 

136',385 
38,252,713 

1,013,956 

35,883 

35,127 

30,474 

607,505 

h7,l05 

720,222 

4,926,932 

49(5,000 

5,781,048 

597,457 

13,7(J7,90.'i 

15,142,059 

16,636 

609,249 

82,996 

12,619,435 


41,815.975 

4,898.073 

106,080 

3,868,980 

688,492 

38,145,213 

1,319,595 

20,755,435 

9,694,244 

1,237,336 

*  1,780,301 

4,675,087 

293,349 

15,612,«23 

2,082,078 

29.747 

935,931 

3,649,026 

144,688 

18,128 

230,3c*5 

859,150 

160,400 

1,742,044 

664,423 

3,5el,920 

2,407,440 

131,866 

1,794,132 

33,614,194 

5,514 

23,531 

109,029 

1.460,418 

6,259 

11,653 

26,165 

1,063,135 

3o5,595 

22,812,060 

976,709 

22,018,237 
3,194,751 
2,039,682 

27,252,670 

93,t95 

2,960,313 

30,095,899 


389,215 

947,302 

75,550 

3,8S0,930 


58,000 

14,539 

5,338,750 

1,574,802 

319,422 


BOAD8. 


4'9r,756 
19,845,473 


14,669,983  15.263,300 
7,623,768    7,105,657 


Lez'gton  A  East 
Long  IslandRR. 
Long  Is.  System 
Los  Aug.  Term. 
Loul8.Ev.A8t.L 
Lou.H.&St.L.. 
Louis.  ANashv. 
Macon  ABlrm.. 

Manlstlque 

;Mexloan  Cent. 
Mexlcanlnter'l. 
tMex.  National. 
Mex.  Northern. 
iMexloan  Ry... 

Mexican  80 

Minne'p.ASt.L. 
M.Bt.P.AS.St.M 
Mo.Kan.ATex. 
Mo.Pac.AIr'nM 

Central  Br'oh. 

Total 

Mob.Jao.AK.C. 
Mobile  &  Ohio.. 
Mont.AMex  G'f 
Nash.Ch.ASt.L. 
Nevada  Central 
N.  Y.C.AH.R.. 
N.Y.Ont.AW.. 
N.Y.  Susq.AW. 
Norfolk  AWest. 
North'n  Central 
Northe'n  Pac.d. 

Ohio  River 

Ohio  Southern. 
Pac.  CoastCo... 

PaolllcMaU 

Pennsylvania^ . 
Penn&  No'w'n. 
Pere  Marquette 
Phlla.  AErle... 
Phil.  WUm.  AB. 
Pltts.C.C.ASt.L 
Pltt8.Be8.AL.E. 
Pitt.  Ch.AY'ny. 
Pltte.AWest'n.. 

Pltt8.01.ATol. 

Pitts.  Pa.  A  F. 

Total  system . 
Reading  Co.— 

Phil.  A  Read. 

Coal  A  Ir.Co.. 

Tot.both  Go's. 
Bloh.Fr'ksbAP. 
Rio  Grande  Jot. 
Rio  Grande  80. . 
Rio  Gr'de  West. 
8t.  Jos.  AGr.  I. 
8t.L.Ken'etASo 
8t.  L.  A  N.  Ark. 
3t.L.Van.AT.H 
ISt.L.ASanFran. 
St.  L.  Southwest 
San.Ant.  AA.P. 
SanPran.AN.P. 
S.FePres.APh. 
8av.  Fla.  AWest. 
8her.8hrev.A8o 
SU.  Sprs.  O.  A  G. 
So.  C.A  Ga.Ext. 
So.HavenAE.. 
So.Mlss.&Ark. 
So.PaollloCo.b. 

Cent.  Paolflo.. 

Gal.Har.&S.A 

Louls'a.  West. 

Morgan'eLAT 

N.Y.T.AMex. 

Tex.&N.Orl.. 

So.Pao.ofCal. 

So.P'c.ofArlz. 

8o.Pac.ofN..M 
Southern  Ry.... 
TerreH.Alnd.. 
TerreH.APeor. 
Texas  Central. . 
TexasAPaoltio. 
Tex.S.V.A  N.W. 
Tol.AOhioCent. 
Tol.P.A  West... 
ToL8t.L.AK.C. 
Union  PacRB.. 

Oreg.RR.AN. 

Oreg.Sb.Llne 

TotaL 

Wabash 

W.J'rseyASea'e 
W.V.Cen.APltt. 
Western  of  Ala.. 
West.N.Y.APa. 
Wheel.  A  L.  E.  ( 

Clev.C.ASoS 
Wisconsin  Cent 
Wrlghtsv.AT'n. 
YazooAMles.  V. 
York  Southern.. 


Latest  Gross  Xamings. 


Jan,  1  to  Latest  Date, 


Week  or  Mo 


October . . . 
Septem'er. 

August 

November, 
ithwk  Dec 
4thwk  Dec 
4thwk  Dec. 
November. 
November. 
Istwk  Jan. 
October... 
Istwk  Jan. 
October... 
Wk  Dec.  22 
3d  WkDec. 
iHtwk  Jan. 
4thwk  Dec 
Istwk  Jan. 
Istsvk  Jan. 
Istwk  JhU. 
Istwk  Jan. 
Wk  Jan.  5. 
December. 
November 
December. 
October... 
December. 
November, 
November. 
Istwk  Jan. 
November 
4th  wk  Dec 
istwk  Jan. 

July 

November. 
November. 
November. 
November. 
4thwk  Dec 
October... 
November. 
November, 
istwk  Jan. 
October... 
October... 
October... 
October... 
Ithwk  Deo 

November. 

November. 

November. 

November, 

October... 

Istwk  Jan. 

4thwk  Dec 

November. 

November. 

October . . . 

November. 

4th  wk  Dec 

Istwk  Jan. 

October... 

November. 

4thwk  Dec 

November. 

Istwk  Jan. 

November. 

November. 

Septem'er. 

December. 

November. 

October... 

October... 

October... 

October... 

October... 

October... 

October... 

October... 

October... 

4th  wk  Dec 

November. 

November 

4thwk  Dee 

Istwk  Jan. 

Novemlier. 

Istwk  Jan. 

4thwk  Deo 

3d  wk  July 

Septem'er. 

SeDiem'er. 

Septem'er 

November. 

Istwk  Jan. 

November. 

Septem'er.; 

November.! 

4thwkJuly 

Istwk  Jan. 

Istwk  Jan. 
November. 
December. 
November. 


Ourreni 
Tear 


9 
81,070 

646',972 

9,418 

57,129 

20,822 

685,945 

9,622 

3.208 

294,651 

483,923 

122,368 

58,160 

87,300 

16,.'>20 

54,333 

122.904 

255.816 

515.006 

20,000 

535,000 

2,409 

eSf-oooo 

100,724 

o631,635 

2,184 

4,720,432 

460,365 

225,875 

258.991 

772,53". 

737,749 

26,989 

52,547 

427,833 

261,301 

7,788,524 

56,937 

230,358 

489,194 

964,469 

1,588,262 

34,245 

21,166 

214,463 

109,706 

38.140 

89.364 

2,476,476 

2,530,148 

5,006,624 

80,578 

62,980 

8,352 

1 30,000 

91,443 

13,495 

7,152 

157,139 

250,597 

133,802 

345,634 

86,482 

27,313 

444,971 

13,183 

14,066 

26,428 

15.605 

15.899 

6,149,516 

1,893.414 

643,264 

163,770 

818,964 

80,528 

242,569 

1,745,488 

337,162 

182,421 

865,075 

132,684 

47.1C0 

20.362 

187,782 

16,000 

44,676 

30,508 

37.225 

2.398,063 

756,518 

880,489 

3,824,439 

311,657 

206,563, 

95,328 1 

72,554! 

114.100 

53,777! 

82„=iO0 

16,236' 

635,045 

7,910 


Previous 
Tear. 


23,983 

626l9o6 

6,068 

62.035 

16.398 

707,802 

8,628 

6.897 

335,051 

390,772 

125,414 

41,249 

84,0  jfJ 

156  =  9 

44,316 

101,984 

195,217 

440,006 

17,00' 

457,00c 

1,778 

c5.59,502 

86,136 

0565,977 

1,9!  9 

4,457,413 

426,327 

242,89c 

198,599 

726,737 

666,37fc 

25,814 

55,716 

477,020 

403,840 

6,867,224 

57,035 

188,93b 

610,996 

983,959 

1,652.9~6 

11,652 

18,29.- 

182,629 

98,441 

40,529 

86.414 

2,337,878 

2,836,219 

5,174,097 

75,439 

52,030 

8,274 

125,900 

113.313 

9,98,5 

6,560 

167,415 

190,53  s 

104,220 

263,567 

76,090 

27,151 

370,059 

5,754 

19,269 

21.446 

6,432 

12,239 

5,833,812 

1,888,195 

563,829 

116,182 

687,697 

34,435 

137,855 

1,650,679 

339,258 

181.742 

804,833 

136,088 

37,304 

8,740 

138,146 

14.000 

39.913 

26,186 

42,036 

2,:  18.164 

680,311 

749,804 

3,650,638 

266,181 

197,563 

86,511 

66.113 

119,000 

39,421 

72,101 

16,672 

612,:  01 

7,166 


Ourreni 
Tear. 


Previous 
Tear. 


9 

292,459 

3,583.759 

8,281,092 

143,038 

2.022,637 

648,0^3 

27,902,157 

86,840 

99,650 

294,651 

4,410.475 

122,368 

565,836 

4,391,800 

803,685 

54,333 

4,707,855 

255,816 

515,000 

20,000 

635,060 

2,409 

c6,009,694 

1,259,103 

a7,082.325 

27,458 

55,322,135 

4,385,310 

2,067,446 

258,991 

7,088.608 

31,6e6,395 

26,989 

455,501 

4,881,396 

3,328,070 

77,759,009 

637.633 

8,188,986 

4,692,810 

10,377,346 

17,291,436 

34,245 

165,089 

1,872,231 

1,058,145 

435,434 

3,957,831 


S 

210,664 

3,502,687 

8.252,402 

166,797 

1,818,011 

597,586 

26,001,104 

62,509 

77.733 

335,061 

3,804,419 

125,414 

643,441 

4,439,200 

735,81.5 

44,316 

4,669,301 

195,217 

440,000 

17,000 

457,000 

1,778 

c  5,385,323 

1,162,019 

a6,450,529 

19.833 

52,162,048 

4,467,022 

2,362,012 

198,599 

6.568.7C8 

28,901,062 

25,814 

401.934 

4,766,498 

3,480,548 

66,305,008 

613,889 

7,300,168 

4,o09,3S4 

9,711,246 

16.389,868 

11,652 

154,009 

1,630,391 

861,036 

359,271 

3.452,952 


24,535,386 

22,054,054 

46,639,440 

933,693 

465.331 

8,352 

4,798,369 

1,227,427 

101,203; 

70,937 

1,776,218 

8,935,7571 

133,6021 

1,809,965 

918,140: 

974,632' 

4.345,979 

13,188 

226,481 

244,936 

52,160 

184,846 

59,560,621 

15,642,9a7 

5,125,031 

1,180,073 

■5,629,877 

225,76^ 

1,794,627 

14,769,516 

3,097,963 

1,659,371 

32,349,072 

1,475,831 

461, 6681 

631,877 

187.7  8j 

109,160; 

44,676 

1,119,3831 

965,729 

17.468,896 


22,384,449 

25,410.423 

47,794,872 

850,404 

360,757 

8,274 

3,887,592 

1,262.953 

92,624 

61,136 

1,696,906 

7,674,741 

104,220 

1,666,135 

877,742 

927.360 

3,603,765 

5,754 

284,644 

208,822 

33,e98 

130,666 

55,730,471 

15,142,059 

4,910,615 

1,116,49a 

5,540.242 

237, -i41 

l,53;>,i4a 

13,413,611 

2,>?60,336 

1.612,782 

29,475.313 

1,388,162 

394,824 

350,131 

138,146 

77,968 

39  913 

1,023,378 

1,038,170 

15,352,404 


6,637,321    5.707.585 


811,657 
3,276,084 


700,679 
2,075,656 

53.777 

82,500 

153,593 

5,397.248 

84,785 


266,181 
2,916,884 


650,768 
1,938,058 

39,421 

72.101 

135,859 

5,1SH.713 

77,381 


•  Figures  for  Nov.  and  Dec.  are  for  the  railroad  only,    t  Mexican  currency.    ^  Covers  results  of  lines  diraoUy  operaiea  eaoi  ot  i^ttaboxg. 
t  Includes  Chesapeake  A  Ohio  So'western.  Ohio  Valley  and  Chicago  and  Texas  for  both  years. 
a  Includes  Paducah  &  Memphis  Division  from  July  1  in  both  years. 

0  Does  not  Include  the  Austin  A  Northwestern,  the  San  Antonio  A  Aransas  Pasa  or  Honst.on  A  Texas  Central  system, 
e  Results  on  MoutKomery  Division  are  include  1  m  1900.  f'-om  Jan.  1  and  In  1839  after  July  1.  .    ,     ,    ,a 

d.Includes  St.  Paul  A  Duluth  from  July  1.  1^00        e  Antbrncite  coal  miners  strike  this  year.     fThe  Chicago  A  Grand  Tronic  Is  laoiudea. 
Irom  Deo.  l  In  both  years;  the  Det.  Grand  Haven  A  MUwaokee  Is  included  for  all  periods. 
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Latest  Gross  Earnings  by  Weeks.— The  latest  weekly  earn- 
ings in  the  foregoing  are  separately  summed  up  as  follows: 

For  the  fourth  week  of  Dect  mber  our  statement  covers  62 
roads  and  these  show  13"  17  per  cent  increase  in  the  aggre- 
gate over  the  same  week  last  year. 


4/7i  week  of  December. 


Alabama  Ot.  Boathers 
Ann  Arbor 

Bnfl&lo  Booh.  &  Flttsb's;. 
Burl.  Oed,  Rap.  &  Nortb 

O&nadian  Paoitlo 

Central  of  Georfzla 

Ohattanooj?a  Soutbem. . . 
Ohesapeake  &  OUto  ,.. 
Ohloago  &  East.  Illinois 
owe.  Great  Weatern..... 
Oblo.Indlan'lls  <fe  Iioulsv 
Obloapo  Mllw.  &.  St.  Pan 
Chlo.  Term.  Transfer... 
01*iv.  Cln.  Ohio.  &  8t.  L. 

Peoria  &  Eastern 

Caev.  Lioraln  &  Whaers: 
Ool.  Sandusky  <fe  Hook'ft 
Denver  <fe  Rto  Grande.. 
Dnlnth  Bo.  Bbore  dc  Atl 
Svansv.  &  Indianapolis. 
Kvansv.  &  Terre  Haute. 
Ft.  Wortb  &  Rio  Grande 

Georgia 

Grand  Trunk > 

Det.  Gr.Hav.  &  Milw.  5 

HooUng  Valley 

Intem'l  &  Gt.  Northern. 
Ka3QAwha  &  Mloblean.. 
Kan.  City  Ft.  8.  &  Mem. 
Kan.  City  Mem.  &  Birm 
LduIsv.  Evansv.  &  8t.  I 
Louisville  Hand.  &  8t.  L 
LoulevUle  &  Nashville . 

Mexican  Central ..,., 

Mezloan  National .... 

Klnneapolls  &  St.  Louis 
Bilnn.  St.  P.  &  8.  8te.  M. 

Ifo.  Kansas  <<b  Texas 

Mo.  Padflo  &  IronMt... 

Central  Branch 

Mob.  Jackson  &  K.  City. 

■orfolk  &  Western 

Horthern  PaoiUc. ....... 

Ohio  River 

Pere  Marquette 

Plttab.Bess.  &  L.  Erie.. 

PittsbUTR  &  Western 

Rio  Grande  Southern.... 

Rio  Grande  Western 

Bt.  Louis  &  San  Fran... 
Bt.  Louis  Southwestern 
Banta  Fe  Pres.  &  Phoenix. 
Sherman  Shreve.  &  So... 

Bouthern  Railway 

Texas  Central 

Texas  &  Paoilio 

Toledo  &  Ohio  Central.. 
Toledo  Peoria  &  West'n. 

Wabash 

Wheeling  &  Lake  Erie. ) 

Olevel'd  Canton  &  So  S 

Wisconsin  Central 


1900. 


Total  (62  roads)    .. 
Ret  Increase  ;12  17  p.  c. 


9 

63.937 

57,155 

124.451 

119.903 

1,019,000 

190,578 

1.792 

388.301 

118,014 

169,198 

107.601 

1,247,299 

31,892 

511,316 

83,106 

89,769 

20,846 

285,900 

57.798 

7,842 

40,153 

22,727 

49.854 

830.298 

.      85,492 

151,373 

18,568 

152,302 

54,421 

57.129 

20.822 

685,945 

495,208 

188,003 

£0.098 

122,904 

415,346 

1,072,000 

34,000 

1,991 

361.503 

737.749 

28,565 

230,358 

20,405 

89,264 

13.429 

130,000 

250,597 

257,916 

27,313 

3^,075 

865,075 

20,362 

420,484 

61,603 

30,508 

498,120 

72,390 

130,000 


18S9. 


9 

66,918 

51,202 

113,183 

112.103 

99  2,000 

165,490 

2,089 

367.963 

102,284 

171,537 

102,801 

1,148,056 

25.756 

463,332 

62,469 

48,204 

24,339 

265,000 

69,478 

9,238 

37,972 

8,797 

37,570 

802,128 

84.800 

125,446 

16,552 

125,514 

38,637 

52,635 

16,598 

707,802 

434  057 

18S,003 

59,436 

101,984 

287.S69 

903,000 

41.000 

1,853 

302,233 

66a,379 

27,111 

188,933 

26,921 

86,414 

13.471 

123,900 

190,538 

182,281 

27,151 

13,383 

804,833 

8,740 

262,466 

52,996 

26,186 

465,137 

62,862 

119,451 


Inereate. 


8,019 

5.953 

11.268 

7.800 

57,000 

25,085 

20.338 
15,730 

"4,800 
99,244 
6,136 
47.934 
20,637 


20,900 


Decrease. 


297 
'2,339 


13,533.045 


12,064.985 


2,181 
13,930 
12,284 

28,170 

692 

25,927 

2  016 

26,788 

15,784 

4,494 

4,224 

61,151 

2,000 

20.6&3 

20,920 

127.977 

169,000 

"*'l"38 
59,270 
71,370 
1,454 
41,425 

'2,850 

"4,100 

60.059 

75,635 

162 

19,637 

60,242 

11,622 

158,018 

8,607 

4,322 

32,983 

9,528 

10,549 


8,435 
3,493 

"l,680 
1,396 


21,857 


1,521.115 

1,468.060 


7,000 


6,616 
"'"42 


53,055 


For  the  month  of  December  95  roads  (all  that  have  fur- 
nished statements  for  the  full  month  as  yet)  show  aggregate 
results  as  follows  : 


Month  of  December. 


Oross  earnings  (95  roads) 


1900. 


$ 
60,476,895 


1899. 


55,364,985 


iTicrease. 


5,111,910 


Per  Oetu. 


9-23 


It  will  be  seen  that  there  is  a  gain  on  the  roads  reporting  in 
the  amount  of  $5,111,910  or  9  23  per  cent. 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week,  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  December  23, 
1900.     The  next  will  appear  in  the  issue  of  Jan.  19,  1901. 


—Qrosg  Earnings. 

Current     Previous 


, — Net  Earnings, 

Current     Previous 


Soads. 

Tear. 

9 

Tear. 

$ 

Tear. 
9 

Tear. 
9 

Annap.Wash.  &Bal.Nov. 
Jan-  1  to  Nov.  30 

5.235 
61.117 

4,778 
57,142 

2.419 
18,686 

?28 
14,466 

Baltimore    &    Annapolis 
Short  Line Nov. 

8,084 

7,217 

4,166 

1,941 

Balto.  &  Lehigh...  Nov. 
Jan.   1  to  Nov.  30..., 
July  1  to  Nov.  30.... 

12,506 

133,085 

68.058 

11,435 

130,385 

71,882 

2,010 
32,815 
17,168 

3,209 
34.926 
27.559 

Bait.  <fc  Ohlo.b Dec. 

Jan.  1  to  Dec.  31  — 
July  1  to  Dec.  31... 

3,982,588    3,5.=i6,761     1,435,445     1,323,057 
44,74^,378  38,252,712  14,960,696  11,489,930 
23,462,938  21,179,152    7,920,300    7,734,435 

Belief  onte  Centralb  Deo. 
Jan.  1  to  Dec.  31  ... 

4,422 
43,949 

4,022 
35,127 

1,658 
15,563 

1.118 
9,770 

Ohlo.Ind.&Louis.a.Nov. 
Jan.  1  to  Nov.  SO... 
July  Ito  Nov.  30.... 

338,038 
3.788,467 
1,761,737 

360,622 
3,532,480 
1,814,656 

121,104 

1,352,285 

670,286 

138,052 

1,314,367 

756,833 

OMo.Ter.Tran8f..b.Nov. 
Jan.  1  to  Nov.  30.... 
July  Ito  Nov.  30.... 

117,253 

1,245,390 

599,532 

106,936 

1,141,203 

523,970 

57,470 
688,029 
304,811 

62,491 
710,893 
323,075 

Roads. 

CJolor'do  Fuel&tron.Nov. 

July  1  to  Nov.  30 

Cornw'll  <fe  Lehnn'n.Nov. 
Jan.  V  1-0  Nov.  30.... 
July  1  to  Nov.  30 

nmberland  Val.b.Nov 
Jan-  1  to  Nov.  30 

Oetron  A  Maoit'o.aNov. 

Jan.  1  to  Nov.  30 

July  1  to  Nov.  30 

Evans.  &  Indian. b  Nov. 

Jan.  1  to  Nov.  3<j 

July  1  to  Nov.  30 

Evans.  &  T.  H...b.  Nov. 

Jan.   1  to  Nov.  30 

July  1  to  Nov.  30.... 

Ft.W.&Den.Cl  V-.-Nov. 

Jan.  1  to  Nov.  30 

Ft. Worth  &  Rio  G.  b  Nov. 

Jan.  1  to  Nov.  3u.... 

July  1  to  Nov.  30.... 
Illinois  C  entrai.a...Nov. 

Jan-  1  to  Nov.  3u... 

July  1  to  Nov.  SO... 

Indiana  m.&  la  b.Nov. 

Jan.   1  to  Nov.  30... 

July  1  to  Nov.  30... 
Kan.C.  Mem.  *  B  a. Nov. 

Jan-  1  to  Nov.  30... 

July  1  to  Nov.  30..., 

Kan.  City  N  or  Mi  w.. Nov. 

Jan.  1  to  Nov.  30 

Kan.  City  South. . .  aNov. 

July  1  to  Nov.  30  .., 
Kan.  O.  Sub.  Belt.a  Nov. 

July  1  to  Nov.  30.... 

Lowell  Elec.  Lt.  Co. Nov. 
Jan.  1  to  Nov.  30..., 
July  1  to  Nov.  30..., 

Msxloan  NatloraL.Nov. 
Jan.  1  to  Nov.  30..., 

Mexican Telepiione  Nov. 

Jan-  1  to  Nov.  30 

Mar.  1  to  Nov.  30 

Fasitlo  Coast  ro.a  Nov. 

Jan.   1  to  Nov.  30 

July  1  to  Nov.  30 

Paoifle  Mail Nov. 

Jan.  1  to  Nov.  30  ... 
May  1  to  Nov.  30  ... 

Plttsb'g&West'n.b.Oct. 

Jan-  1  to  Oct.  31 

July  1  to  Oct.   31 

Slch.  Fred.  &  Pot.. Nov. 

Jan.  1  to  Nov.  30 

July  1  to  Nov.  30.... 

South.  Mo.  &  Arkb.Dec. 

Jan.  1  to  Dec.  31 

Southern  Paotflc.  b.Nov. 


. Oross  Earnings. . » Aft  fiarr  ino'  — 

Current     Frevious       Current     Previous 

Tear,  Tear.  Tear,  Tear. 

9  %  9  9 


13.960 
259,713 
105,826 

90,231 
911,466 

5.'=),334 
829,096 
361,919 

29,398 
309,474 
151,933 

115,765 

1,293,466 

619,126 

195,245 

1,624,955 

77,670 
496,677 
268,393 

3,142,838 


25,776 
230.395 
122,563 

85,137 
859,150 

52,184 
664,423 
303,859 

32,977 
332,864 
167,347 

119,406 

1,286,022 

635,617 

106,212 

1,460,418 

52.595 
444,944 
210,268 
2,821,763 


3i.4iv^,997  27,285.329 
15,188,994  13,570,394 


108,696 

1,204,350 

510.592 

177,663 

1.634,031 

780,509 

37,759 
354,373 

380,038 

1,847,017 

46,202 

214,288 

16.728 

155,026 

73,034 

608,593 

7,184,846 

16.153 
168,629 
138,350 

427,833 
4,881, i96 
2,428,483 

261,301. 
3,328,070 
1,964,360 

362,309 
3,365,810 
1,378,179 

80,578 
933,193 
389,340 

15,899 
184,848 


90,'il4 
947,302 
437,458 
155,910 
1,417,405 
692,514 
41.143 
319,422 

356.903 

1,702,899 

46.237 
242.375 

14,188 

127,672 

60,519 

622.268 


225.467 

1,145,436 

4.271 

97,843 

41,016 

30,954 

339,840 

10,439 

257,249 

105,485 

13.106 

93,823 

64.043 

47,074 

594.017 

278,966 

26,866 
347,336 

46,677 
188,453 
121,962 

1,022,026 

8,358.698 

4,138,303 

34,491 

495,277 

185.587 

67,898 

514,797 

257,011 

9,244 

73,170 

112,698 
385,841 

18,028 
75,106 

6,655 
51,205 
22,158 
c290,25l 


219,251 
758,373 

l.'s.OSe 
120  765 

65,641 

28,989 

301.183 

8.103 

228484 

87.472 

12.146 

122.268 
70,292 

52,325 
588,066 
286,819 

41,483 
351,8*^3 

30,038 

179,072 

94,785 

1,027,349 

8,549,813 

4,140,907 

21,749 

324,182 

124,883 

61,141 

398,563 

211,6£0 

12.484 

67,664 

44,546 
370,349 

10,537 
76.122 

6,167 

47,294 
21,255 
c300,374 


6,444,042  c3,381,394  c3, 100,410 


13,462 
140,153 
116,323 

477,020 
4,766,496 
2,417,649 

403,840 
3,180,548 
2,226,015 

321,599 

2,8.50,698 

1,245,149 

75,439 

850,401 

368,230 

12,239 
130,666 
5,833,812 


7,181 

75,890 

61,707 

90.645 

1,089,926 

535,249 

t49,987 

727.599 

t409,4c0 

132.2 '2 

1,276,403 

492,304 

30,710 

377,645 

153,398 

5,889 

76,647 

2,325.795 


4.783 
59,257 
47,235 

158,985 

1,339,467 

775,682 

tl96,633 

1,053,434 

t714,599 

101,025 
973,551 
397,236 

25,268 
336,288 
159,515 

4.714 


2,328.637 


6,149,516 
Jan-   1  to  Nov.  30....  59,560,621  55,730,471  20,951,240  20,530  839 
July  1  to  Nov.  3J.... 29,825,155  28,157,364  11,520,528  11,235,014 

Yazoo  &  Miss.  Val.a.Nov.  689,013  634,659  348,603  347,540 
Jan-  Ito  Nov.  30....  4,762.203  4,527,011  1,546,511  1,343.101 
July  Ito  Nov.  30....   2,448,763    2,374,750       956,062       986,661 


a  Net  earnings  here  given  are  alter  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

c  Deduotlngother  expenditures  for  repairs,  replacements  anc'  genera 
expenses,  net  income  applicable  to  interest  on  bonds  in  November 
was  $105,234,  against  $133,120  last  year,  and  from  Jan.  1  to  Nov. 
30  $1,361,3  21.  against  $1,417,634.  This  is  the  result  in  Mexioan  dollars 
treated  (according  to  the  company's  method  of  keeping  ite  accounts) 
as  equivalent  to  80  cents  in  United  States  money— that  Is,  depreciation 
beyond  20  per  cent  has  already  been  allowed  for. 

t  After  deducting  ''reserve  fund  for  repairs  of  steamers"  sur" 
plus  in  November,  1900,  was  $20,872,  against  $167,518  in  1899» 
and  from  May  1  to  Nov.  30,  1900,  there  was  a  surplus  of  $205,645, 
against  $510,791  in  1899.  The  reserve  fund  for  depreciation  and 
general  and  extraordinary  repairs  of  steamers  has  been  increased 
to  the  standard  of  the  English  companies,  i.  e„  five  per  cent  upon  the 
valae  of  the  steamers. 

Interest  Charges  and  Surplus.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c.,  with  the  surplus 
above  or  deficit  below  those  charges. 


— Int.,  rentals,  etc. — 
Current     Previous 


.  /-Bai.  of  Net  Earn' s.— 
Current     Previous 


Roads, 

Belief onte  Central. Dec. 

Ind.  m.  &  Iowa Nov. 

Kan  C.  Mem.  <fe  B  ..Nov. 
July  Ito  Nov.  30.... 

South.  Mo.  &  Ark... Dec. 
Jan.  1  to  Dec.  31 


Tear. 

9 

Tear. 

9 

614 

544 

21,293 

16,585 

16,190 

78,945 

14,064 

78,125 

2,334 
28,000 

Tear. 
9 

Tear. 

9 

1.044 

574 

13,198 

5,164 

51,708 
178,096 

47.077 
133,565 

3,555 
48,647 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month. 


1 


i\ 


January  13,  1901,] 


THE    CHRONICLE. 


85 


STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


OSOBS 
Babninos. 


Amerloan  R'ye.  Co. . . 
Atlanta  Ky.  A  Power. 
Blnghamton  St.  Ry.. 
Br'klyn  Rap.Tr.  Co.  . 
OhloaKo  <fe  Mil.  Eleo.. 
Chicago  Union  Tract. 
Oln.  Newp.  &  Cov — 
OltyEloc.  (Rome.Qa.) 
Cleveland  Electric  t . 
Cleve.  PalnBV.  &  E... 
Oolambus  (O.)  Ry.... 
CoDBol.  Trao.  (Pitts.) 
Dart.&W'port8t.Ry. 

Denyer  City  Tram 

Detroit  Cltl'n8'8t.Ry. 

Detroit  Eleo.  Ry.... 

Detroit  Ft.  Wayne 
&  BeUelsle 

Total  of  all 

Det.  Roch.  Ro.&L.O. 
Dulnth-8ap.  Tract. ) 

Dulutb  Ht.  Ry J 

Easton  Coneol.  Eleo. 

Galveston  City 

Harrlsbarg  Traction. 
Herklm  er  Mohawk  II- 

lon&F'kfortELRy. 
Internat'l  Traction— 

(Buffalo) 

JohnBtown  Panfl.  Ry. 
Kingston  City  Ry — 

Lehigh  Traction 

Lorain  8t.  Railway.. 
Lorain  &  Cleveland.. 
Los  Angeles  Tract.. . . 

AlasB.  Eleo.  Co.'a 

Metro.(Elev.)Clilcago 
Montreal  Street  Ry.. 

Muscatine  St.  Ry 

NewburgSt.  Ry 

New  Castle  Traction. 
New  London  St.  Rv . . 
Norfolk  Ry.  &  Light. 
Northern  Ohio  Tract. 
Norwalk  Tramway . . 
OgdeuBburg  St.  Ry.. 

Olean  St.  Ry 

Omaha  &Conn.  Blufi 

Ry.  A  Bridge 

Philadelphia  Oomp'y 
Pottsv'e  Union  Trac. 
Railways  Co.  General 
Richmond  Traction.. 
Sacramento  Electric 

OaB<te  Ry 

Boranton  Railway-. ■ 
Seattle  Electric  Co... 
Southwest  Mo.  Elect. 
Southern  Ohio  Tract. 
Staten  Island  Eleo  . 
Terre  Haute  Elec.Co. 


Toronto  Ry. 

Twin  City  Rap.  Tran 
Union  (N.  Bedford).. 
United  P.  &  Tranap.. 
United  Traction—  ) 
Albany  City  I 
United  Tract.  (Pitts.) 
United  Tract.  (Prov.) 
WUm.&N.CastleEleo. 
Woroe8ter&  Marl'b'h 


Latest  Gross  Earnings. 


Week  or  Mo 


November. 
October... 
November. 
November. 
November. 
October... 
November. 
November. 
November. 
November. 
October  .. 
November. 
November. 
November. 
4thwk  Dec 
4thwk  Dec 

4thwk  Dec 
4thwk  Dec 
October... 

November. 

October... 

August 

November. 

November. 

November. 
November. 
November. 
November. 
Seprem'er. 
November. 

August 

November. 
December. 
November. 
November. 
November. 
November. 
November. 
November 
V  ovember. 
Septem'er. 
Noyember. 
November. 

October... 
November. 
Septem'er. 
November. 
Noyember. 

November. 
November. 
Septem'er. 

July. 

November. 
November. 
November. 
November. 
November. 
November. 
November. 

November. 

November. 
October... 
October... 
November. 


Vur'nt 
Tear. 


548,603 
68.300 
13,615 

942,018 
9,781 

683.043 

63,007 

3,000 

174,734 
10,925 
85,677 

235,546 
7,450 

109,768 
40,019 
16,199 

6,218 
62,466 

8,356 

37,159 
21,438 

26,830 

4,691 

233,935 

15,524 

4,429 

8,109 

7,829 

6.378 

14,692 

401.709 

137,655 

146,923 

6.915 

6,533 

7,149 

3,554 

129,904 

34,533 

8,450 

1,679 

3931 

19,347 
209,670 
13,483 
15,373 
14,753 

32,378 

•48,110 

97,331 

22,912 

22.887 

13,342 

21,228 

1'28,.S49 

239,714 

19,016 

^Ine. 

103,810 

153,656 

194,628 

5.977 

4,921 


Preri'us 
Tear. 


§46,095 

64,156 

12,554 

939,877 

7,598 

679,040 

60.089 

2,821 

154.045 

9.193 

76,216 

216,095 

7,211 

94.163 

34.923 

12,997 

5,364 

53,284 

1,626 

32,845 

22,317 

'24,722 

4,376 

197,127 

13,070 

4,230 

8,794 

8,542 

6  618 

12,845 

379,433 


133,489 
5,408 
6,305 
7,93b 
3,308 
30,104 
30,832 
7,599 
1,554 
3.842 

21,372 

172.740 

11.896 


16,126 

30,340 

*48,688 

77.109 

21,846 

20,117 

13,406 

15,172 

102.502 

210,977 

17,502 

931 

105,587 

142,351 

176,011 

3,504 

4,988 


Jan.  1  to  Latest  Datt. 


Current 
Tear. 


491,880 
166,109 


Previout 
Tear. 


440.132 
151,411 


131.065   77,215 
6,138,779  6,075,886 
718,357|  6,52,364 


36,975 

1,871,561 

131,187 

822,445 

95,703 

1.187,727 

1,554,364 

659,453 

233,486 

2,3.=j2,303 

53.639 


220,374 
147,511 
314,716 

48,156 

2, 4. ",0,597 

168.777 

63,216 

101,711 

73.607 

89  886 

126,98.^ 

4,946,860 

1,572,548 


62.657 

90,562 

128,194 

57,«65 

424,180 

387,494 

61,820 

20,4  S3 

47,462 

201,03^ 

2,206,579 

109,527 


188,929 

340,799 
501,163 
786,093 

270',i64 
196,467 


25,352 
1.340,998 
112,782 


93,920 

1,120,365 

1,3«7.184 

462,208 

212,00S 
2,041,400 


157.445 
286.685 

41,439 

2,226,155 

13  6,958 

61,835 

96,946 

72,14V! 

86  282 

105,615 

4,511,021 

1,427,812 

55,304 

82,580 

1'23,698 

52,988 

379,006 

329,744 

57,738 

20,725 

43,040 

177.333 

1,647,565 

98,567 


159,052 

298,935 
476,139 
617,748 

226'742 
190,861 


1.357,200  1,191,163 
2,582,536  2,286,164 
231,480     209,342 
§  Inc.  205,  902 

1,215.699  1,158,142 

1.537  083 


1,738,331 
1,969,337 


64.156 


1,680,034 
62,015 


*P1gur68  from  May  1  cover  Scranton  Railway,  Soranton  &  Plttston, 
ioranton  &  Oarbondale  and  Carbondale  Railway. 

t  Strike  in  Cleveland  in  1899. 

t  Decrease  for  November  due  to  loss  by  fire  of  power  station  and 
nearly  all  of  company's  cars. 

i  These  are  results  for  properties  owned. 

Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railvtrajs,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  received 
that  week,  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
In  the  Chronicle  of  December  22,  1900.  The  next  will 
appear  in  the  issue  of  January  19,  1901. 


. dross  Sarmvffs. . . 

Current     Previous 
Tear. 


— Net  Barninos. 

Current     Previous 


Roads. 

Internat'l  rr.  (Buff  )Nov.  233,935 

Stftten  Isl.  Eleo  a..Nov.  13,342 

Jan.  1  to  Nov.  30....  196,647 

July  1  to  Nov.  30 107,100 

Terre  H.  Elec.  Co.  .Nov.  21,228 

July  1  to  Nov.  30 108,677 


Tear. 

% 

Year. 

Tear. 

% 

197,127 

114,841 

97,394 

13,40  5 
190,861 
101,606 

2,826 
48,912 
41.942 

def.  3,047 
38,391 
30,043 

15,172 
83,666 

5,086 
30.386 

1,036 
16,731 

Interest  Charges  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &o.,  with  the 
surplus  or  deficit  above  or  below  those  charges. 


Roads. 

Internat'l Tr.  (Bifl  )Nov. 


— Int. .rentals,  etc. .  ^Bal.  of  !fel  Earn's.— 

Current     Previous       Current      Prernous 
Tear.  Tear.  Tear.  Tear, 

$  $  $  $ 

80,940         74,745         33,901         22,649 


ANNUAL    REPORTS. 


Index. — The  index  to  reports  published  during  the  last 
half  of  1900  can  be  found  by  referring  to  the  general  index 
in  Chronicle  of  Dec.  29,  where  all  references  to  annual 
reports  are  designated  by  heavy  type. 

Cleveland   Akron  &  Colambug  Rail  nay. 

(^For  the  year  ending  June  30,  1900.  J 
The  report  says  in  part : 

GENEK.vr,.— While  there  was  an  Increase  in  eamings  from  all  sources 
of  $174,a07,  or  1954  per  cent,  the  expenses  increased  $i  99,^*53,  or 
31-16  per  cent,  thus  making  a  deorea.se  of  $25,646,  or  1 0  25  per  cent, 
in  net  earnings  as  compared  with  the  preceding  year.  The  increase  in 
expenses  was  mainly  due  to  important  and  necessary  repairs  and  re- 
newals. To  adjust  the  capital  account  ths  board  authorized  the  fur- 
ther amount  ot  $205,233  to  be  credited  that  account  and  charged  in- 
come account,  representing  the  estimated  value  of  equipment  de- 
stroyed in  previous  years  and  not  replaced. 

NK'it  Bo.VDS,  Etc.— During  the  year  arrangements  were  made  for 
the  issuance  of  $1,800,000  new  consolidated  mongage  bonds,  to  be 
dated  Aug.  1,  1900,  maturing  Aug.  1,  1940,  bearing  Interest  at  4  per 
cent  per  annum,  to  provlae  funds  for  the  retirement  on  Aug.  1,  1900, 
of  the  equipment  trust  and  second  mortgage  6  per  cent  bonds,  pay  off 
outstanding  notes  Issued  for  borrowed  money,  add  safety  appliances 
to  freight  equipment  and  for  future  betterments. 

Tbe  car  trust  notes  maturing  during  the  year,  aggr<^gating  .*82,440, 
were  iiaid,  and  the  last  note  of  this  series,  due  Aug.  1,  1900,  for 
$6,870.  has  since  been  paid,  entitling  the  company  to  full  ownership 
of  the  1,000  box  cars  acquired  under  "  Car  Trust  Contract  No.  84." 

Expenditures  aggregating  $146,858  were  charged  to  capital  account 
during  the  year. 

189900.         1898-99.         1897-98. 
Miles  operated  June  30 204  205  232 

Earnings— 

Freight $704,731        $574,428       $504,521 

Passengers 261,507  228,2.=iO  221,550 

Express,  mail,  car  mileage,  &c 100,041  89, '^94         137,931 


Total  earnings $1,066,279 

.Expenses- 
Maintenance  of  way,  etc $144,852 

Maintenance  of  equipment. 224,970 

Conducting  transportation 425,107 

General 17,104 

Taxes  29,610 

Total  expenses $841,643 

Net  earnings $224,636 

Deduct— 

Interest  on  funded  debt $133,'^00 

Interest  on  loans  payable 24,6i4 

Interest  and  principal  oar  trusts . .  5,099 

Betterments 


$891,972       $364,002 


$99,432 
91,913 

377,796 
40,970 
31,580 


$641,691 
$250,281 

$133,800 

28,985 

9,725 

2,489 


$99,276 

101, 349 

369,127 

80,329 

30,058 

$680,13» 
$188,863 

$133,800 
6,338 


2,676 


Total $163,543       $174,999 

Surplus $61,093         $75,282 

GENERAL  BALANCE  SHEET  JUNE  30,   1900. 


$142,814 
$41,049 


Assets- 
Railway,  equip.,  etc $7,092, «66 


Car  trust  equipment... 
Unmatured   int.,  com., 

etc.,  on  car  trusts 

Stock  of  Akron  Union 

Pass.  Depot  Co 

Material-*  and  supplies. 
Due  by  other  comp's... 
Station  agts.  &  oond'rs. 

Cash  in  transit 

Cash  with  treasurer.... 
Gash  with  agts.  for  int.. 
Miscellaneous  assets... 
Balance,  def.  in  assets. 


6,586 

284 

60,000 

100,200 

78,086 

18,784 

9,318 
37,010 

2,965 
19,116 

1,028 


Total 

-V.  71,  p.  390. 


.$7,416,239 


Liabilities — 

Capital  stock 

Bonds  due  1927 

B'd.s[paidAng.l.l9n0]. 
Equip,  trust  obligai'ns. 
Fund  for  freight  cars.. 
Matured  int.  on  bonds. 
Accr'd  int.  funded  debt 

Kills  payable 

Current  accounts 

Due  other  companiea.. 
Misoel.  liabilities 


$4,OCO,000 

1,800,000 

730,000 

6.870 

51,514 

2,965 

4H,250 

602,724 

152,116 

11,703 

10,098 


Total $7,416,239 


Lehigh  Valley  Railroad. 

('Report  for  the  year  ending  Nov,  30,  1900. J 

The  annual  report  will  be  given  at  length  another  week- 
The  income  account  shows  : 


1900.  1899. 

Cross  earnings —                       $  $ 

Coal  traffic 9,413,472  9,553,950 

Freight 9,659,172  8,236.505 

Passengers 2,959,378  2,760,4<ll 

Express  and  mail 399,728  397,695 

Miscellaneous 617,5b2  621,950 


1898. 

$ 

8,436,392 

7,571,978 

2,718,859 

402,959 

612,351 


1897. 

$ 

8,560,418 

7,403,471 

2.672,547 

36ti,667 

556,064 


Total  gross 23,049,282  21,570,502  19,742,537  19,559,166 

Operating  expenses — 

Maintenance  of  way 3,861,927    3,354,304    2,036.0tO    1,953,489 

Maintenance  of  tquip'mt  4,738,193    3,504,350    3,126,027    2,936,864 

Transportation 9,909,899    9,222,015    8,242,906    8,647,3tO 

General 732,398        568,080       56S.3SS        595,451 


Total  oper. expenses  19,242,422  16,648,829  13,973,371  14,193,193 

Net  earnings 3,803,861    4,921.673    5.769.167    5,365.974 

Proper,  op. exp.  to  earns.      (■<3'«)  GT^xe)         (70-77)        (7z*50) 

Otber  income 1,055,785    1.117,723    1,244,946    1,036,283 

Total  net  Income 4,862,646    6,03^,401    7.014,112    6,402.263 

Fixed  charges 6,9 10,4 12    6,562,595    6,540,0il    6,299,593 


Balance df.2,077,796  df  523,194  sr.474,101  Br.102,663 

Note  —The  above  statement  Inc'.udts  $325,700  interest  for  the  Le- 
high Valley  Coal  Co..  but  not  its  gross  and  net  earnlnss,  the  latter  for 
the  late  year  showing  a  loss  of  $372,721  after  deducting  interest  on 
Snow  Shoe  and  Del  mo  bonds,  $32,560,  but  not  the  interest  on  the  6b 
of  1893,  whlob,  as  already  said,  is  charged  against  the  earnings  of  the 
rallroaa.  Contrastins  with  the  loss  of  *372,72l  this  year,  tliert'  was 
net  Income  in  1 898-99  of  $40,730;  in  1 897-8  there  was  a  delloit  of  $442,- 
158.  The  colliery  improvements  during  the  late  yeir  agi-'regated 
$497,126;  in  1898-99,  $300,000;  In  1897-a8,  $70^643.  iDeduoting 
these  the  coal  company  had  a  deficit  In  1899-00  of  $:69,847;  in 
1898-99,  $259,270;  in  1897-98,  $1,142,806. 

The  report  says:  "Included  in  the  expenses  of  operation 
under  the  head  of  '  maintenance  of  way  and  stractures,"  are 
additions  and  betterments  made  during  the  year  amounting 
to  $1,331,271.  While  this  is  $198,613  less  than  similar  expen- 
ditures for  the  previous  year,  the  expenditures  charged  to 
maintenance  of  equipment  show  an  increase  of  |1, 006,840, 
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a  large  part  of  this  increase  being  due  to  the  necessity  of 
charging  all  that  portion  of  the  principal  of  car  trusts 'C 
and  '  D  '  accrued  during  the  past  year  to  operating  expenses. 
As  stated  in  the  report  for  the  previous  year,  when  a  point  is 
reached  where  these  large  expenditures  against  income  can 
he  wisely  reduced,  better  net  results  will  be  shown. 

"  The  policy  of  the  management  in  its  expenditures  has 
been  a  continuance  of  that  indicated  in  the  annual  reports  of 
previous  years,  with  a  view  of  promptly  placing  your  prop- 
erty in  a  position  to  move,  at  the  lowest  possible  cost,  tlie 
traffic  which  offered.  Owing  to  the  falling  oil  of  earnings  in 
the  summer  months  of  the  past  year  a  considerable  portion 
of  the  work  under  way  was  suspended  during  that  time. 
This  it  will  be  necessary  to  complete  during  the  coming  year, 
and  such  additions  will  be  made  thereto  as  may  be  required 
to  bring  the  facilities  of  your  railroad  to  a  point  which  under 
maximum  conditions  will  ensure  free  and  unimpeded  move- 
ment of  traffic."— V.  71,  p.  1311. 


GENERAL  INVESTMENT   NEWS. 


BAILBOADS.  INCLUDING  STREET  ROADS. 

Atchison  Topeka  &  Santa  Fe  Ry.— Ptfrc/iase.— See  Pecos 
Valley  &  Northeastern  Ry.  below— V.  71,  p.  1268. 

Atlantic  Higblands  Red  Banii  &  Long  Branch  Electric 

Ry.— Sa/e.— This  road,  which  has  been  in  receiver's  hands 
since  May,  1898,  will  be  sold  in  foreclosure  on  Feb.  11  next. 
—V.  66,  p.  1043. 

Benton  Harbor  &  St.  Josepli  Electric  Railway  &  Light 

Co. — Consolidation.— See  St.  Joseph  &  Benton  Harbor  Elec- 
tric Railway  &  Light  Co.— V.  71,  p.  1268. 

Burlington  Cedar  Rapids  &  Northern  B,j.— Decrease  in 
Extr  jDit'idencf.— Asemiannual  dividend  of  2  p.  c.  and  in  ad- 
dition an  extra  dividend  of  1  per  cent  has  bean  declared,  pay- 
able Feb.  1,  1901,  to  stock  of  record  Jan  10.  The  extra  divi- 
dend was  2  per  cent  semi-annually,  both  in  1899  and  1900. 
In  1896  to  1898,  inclusive,  4  per  cent  yearly,  with  no  extra 
distribution,  was  paid.— V.  71,  p.  1219. 

Central  RB.  of  New  Jersey,— ConiroZ  Purchased  by  Read- 
ing.— Just  before  the  close  of  the  Stock  Exchange  on  Satur- 
day, Jan.  5,  J.  P.  Morgan  &  Co.  announced  that  they  had 
bought  a  controlling  interest  in  the  company's  stock,  had 
offered  the  control  to  the  Reading  Company  and  that  the  lat- 
ter had  accepted  the  proposition.  As  is  well  known.  Presi- 
dent J.  Rogers  Maxwell  and  George  F.  Baker  and  H.  C.  F. 
Fahu'  stock  of  the  First  National  Bank  and  their  associates 
have  heretofore  owned  or  controlled  a  majority  of  the  shares. 
The  price  obtained  by  them  is  variously  reported  as  from 
below  150  to  170,  about  160  being  thought  approximately  cor- 
rect.—V.  71,  p.  1066. 

Central  Vermont  Ry. — Supplemental  Mortgage. — On  Mon- 
day the  stockholders  authorized  the  execution  of  a  mortgage 
supplemental  to  the  mortgage  of  May  1,  1899,  on  the  Routes 
Point  terminal,  recently  acquired.  In  May,  1900,  an  agree- 
ment was  executed  with  the  O.  &  L.  C.  and  Rutland- Cana- 
dian companies  providing  for  joint  ownership  of  the  bridge 
across  Lake  Champlain  and  for  a  right  of  way  through  the 
O.  &  L.  C.  yard  to  Rouses  Point;  it  is  these  terminals 
that  have  been  placed  under  the  aforesaid  mortgage. — V.  73, 
p.  44. 

Chicago  &  Eastern  Illinois  RR.— Listed.— The  New  York 
Stock  Exchange  has  listed  |1,000,000  additional  pref.  stock 
and  $1,000,000  additional  common  stock,  making  the  total 
amount  of  preferred  listed  to  date  $6,830,700  and  of  common 
$7,197,800.  The  proceeds  of  the  new  issue  have  been  and  will 
be  used  "  to  provide  for  the  purchase  of  additional  equip- 
ment, for  the  construction  of  additional  side  and  other 
tracks,  for  the  construction  of  additional  terminal  facilities 
at  Dclton,  for  the  pavment  of  car  trust  notes  of  Chicago  Pa- 
ducah  &  Memphis  RR,,  for  other  betterments  and  additions 
of  a  permanent  character,  and  for  general  purposes." — V.  71, 
p.  1219. 

Chicago  Milwaukee  &  St.  Paul  By.— JSwmors. -Nothing 
authoritative  has  transpired  during  the  week  to  explain  the 
sudden  advance  in  the  price  of  the  company's  stock,  which 
was  noted  in  our  last  issue.  President  Hill  of  the  Great 
Northern  has  arrived  in  town,  but  his  presence  here,  he  says, 
has  no  significance  so  far  as  railroad  matters  are  concerned. 
Most  of  the  recent  rumors  he  pronounces  baseless,  and  where 
they  contain  a  grain  of  truth  the  exaggerations,  he  states, 
overwhelm  the  facts.  He  admits,  however,  that  he  has  pur- 
chased some  of  the  stock,  but  with  no  idea  of  getting  control, 
though  some  new  traffic  arrangements,  he  says,  may  be 
entered  into  with  the  Great  Northern.  The  general  impres- 
sion is  that  if  nothing  else  is  impending  there  have  at  least 
been  considerable  purchases  of  a  stock  with  a  view  to  a  com- 
munity of  interests  among  the  roads  in  the  Northwest. — V. 
72,  p.  44. 

Chicago  &  North  Western  Rj.— Listed.— The  New  York 
Stosk  Exchange  has  listed  §1,512,000  additional  3J^  per  cent 
general  mortgage  gold  bonds  of  1987,  making  the  total 
amount  listed  to  date  $11,507,000,  and  has  authorized  the 
listing,  from  time  to  time,  of  $4,493,000  additional  bonds,  as 
and  when  issued,  in  exchange  for  underlying  bonds.  The 
amount  of  the  3^s,  including  such  additional  issues,  shall 
not  exceed  in  the  aggregate  $16,000,000. 

The  following  shows  the  bonds  of  the  several  classes 
retired  by  the  issue  of  33^8  since  the  last  listing  (Dao.  9, 1898); 


also  the  total  thereof  so  retired  to 
still  outstanding : 

1899-1900, 
Exchanged. 


date  and  the  amounts 


Chiotigo  &  MUw.'jwkee  Ry.  bonds 

Penlns.  RR.  Co.  of  Mich,  bonds.. 

Iowa  Midland  Kail  way  bonds. .. 

Escanaba  &  Lake  Sup.  Ry.  bonds. 

Chlc.&N.  W.Ry.lstM.(Iowadlv.) 

do    general  con  sol.  gold.  2,432,000 

do    2S. year  debenture  bonds 

do    sinking  fund  bondsof  1879      268,000 

Wis.  No.  Ry.  bonds  (In  sink,  fund)        


$1,000 

l,o'82,6o6 
145,000 
619,000 


Total 

exchanged. 

$l,7o0,O00 

f  8,000 

1,338,000 
410.000 

1.169,000 

4,276,000 
100,000 
399,000 
220,000 


Still  out- 
standing. 
None. 

do. 

$12,000 

310,000 

242,000 

8,060,000 

5,900,000 

12,998,000 

440,000 


Making  a  total  of $4,547,000    $9,680,000    $27,962,000 

The  $9  680,000  of  3i^«i  issued  to  retire  the  bonds  exchanged 
as  above,  with  $2,000,U00  originally  issued  out  of  the  $4  000,- 
000  reserved  as  an  initial  issue,  make  $11,680,000,  of  which 
19,995,000  have  heretofore  been  listed.  During  the  last  three 
years  the  trustee  has  delivered  to  the  company  $1,000,000  of 
bonds  each  j'^ear,  amounting  to  $3,000,000  of  3)^8  on  account 
of  permanent  improvements  of  or  additions  made  to  the 
property,  including  equipment.  These  $3,000,000  of  bonds 
are  in  the  treasury  of  the  company. — V.  71,  p.  1012. 

rhoctaw  Oklahoma  &  (Julf  RR. — Listed  in  Philadelphia. 
—The  Philadelphia  Stock  Exchange  has  listed  $279,650  addi- 
tional common  and  §81,050  additional  preferred  stock. — V. 

71,  p.  1268.    , 

Cincinnati  Jackson  &  Mackinaw  Ry.—Sale  Postponed. — 
The  sale  of  securities  advertised  for  account  of  the  Reorgan- 
ization Committee  has  been  postponed  till  Jan.  30.  Blair  & 
Price,  attorneys,  80  Broadway,  N.  Y.,  as  representatives  of 
interests  in  the  property,  secured  a  temporary  injunction 
restraining  the  sale.  The  matter  will  come  up  for  a  nearing 
on  Monday,  the  21st.  The  litigants  object  to  the  amount  of 
the  proposed  assessment  on  the  bonds  to  pay  off  receiver's 
certificates  and  debt  incurred  in  acquiring  a  portion  of  the 
property.— V.  71,  p.  1119. 

Cincinnati  Street  Railway.— Prqposefi  Lease.— A  syndi- 
cate said  to  include  the  Whitney-EIkins-Widener  interests  are 
negotiating  for  the  control  of  this  property  and  are  expected 
to  lease  it  for  forty-six  years,  the  unexpired  term  of  the  com- 
pany's franchise,  at  a  rental  which,  it  is  said,  may  pay  5  per 
cent  on  the  stock  for  1901,  514'  per  cent  for  1902,  53^  per  cent 
for  1903,  5%  per  cent  for  1904  and  thereafter  6  per  cent. 
The  same  syndicate  is  said  to  be  seeking  to  acquire  the  Cin- 
cinnati Newport  &  Covington  Street  Ry.— V.  71,  p.  1120. 

Cleveland  Cincinnati  Chicago  &  St.  Louis  Ry. — Control. 
— See  Lake  Shore  &  Michigan  Southern  Ry.  below. — V.  71, 
p.  1269,  1219. 

Cleveland  &  Pittsburg  RR.— Listed,— The  New  York 
Stock  Exchange  has  listed  $828,000  general  mortgage  33^-per- 
cent  guarauteed  gold  bonds,  series  D,  of  1950,  for  |l,000 
each,  Nos.  8,001  to  8,828,  inclusive.  These  bonds  were  issued 
to  the  Pennsylvania  RR.  Co.,  lessee,  on  account  of  improve- 
ments and  additions  to  Dec.  31,  1899.  The  total  amount  of 
series  D  bonds  authorized  is  $2,000,000,  the  bonds  being  dated 
Aug.  1, 1900,  and  due  Aug.  1,  1950,  interest  payable  Feb.  1 
and  Aug.  1.— V.  70,  p.  1046. 

Colorado  &  Southern  Ry. — Annual  Dividend.— A.  divi- 
dend of  2  per  cent  on  the  first  preferred  stock  was  declared 
on  Thursday,  payable  Feb.  14  out  of  the  earnings  of  1900  to 
stock  of  record  Jan.  31.  This  is  the  same  amount  as  was  paid 
a  year  ago.— V.  71,  p.  599. 

Connecticut  River  RR.— Sale  of  Stock.— The  503  shares  of 
stock  recently  authorized  were  sold  at  auction  on  Jan.  3  at 
$275  per  share  to  Parkinson  &  Burr.— V.  71,  p.  1269. 

Columbus  Wellston  &  Southern  RR.— .Bonds— The  share- 
holders have  authorized  $2,000,000  in  bonds  to  complete  the 
road  south  to  Wellston  and  north  to  Columbus,— V.  70,  p. 
450. 

Delaware  &  Hudson  Co. — Rise  in  Stock. — The  recent  large 
advance  in  the  price  of  the  company's  stock  has  been  accom- 
panied by  a  renewal  of  the  old  report  that  the  road  is  to  be 
leased  to  the  New  York  Central,  and  also  by  talk  of  pur- 
chases for  control  in  the  interest  of  the  allied  coal  roads. 
The  'New  York  News  Bureau"  on  Thursday  said: 

J.  P.  Morgan  denied  explicitly  yesterday  that  he  was  buying  or  had 
secured  control  of  the  Delaware  &  Hudgon  Co.  or  the  New  York 
Ontario  &  Western.  The  statement  of  this  Bureau  on  Tuesday  that  a 
large  block  of  Delaware  &  Hudson  stock  had  chang.^d  hands  at  private 
sale,  and  that  the  knowledge  of  it  inspired  the  first  sharp  advance  In 
the  price  of  the  stock,  has  been  fully  oontirmed.  The  seller  was  one  of 
the  leading  financial  Institutions  of  this  city,  which  has  held  the  stock 
for  investment  for  many  years  and  has  been  one  of  the  largest 
owners.  The  buyers  have  every  reason  to  keep  their  Identity  and  pur- 
pose secret,  at  least  for  the  present,  but  there  is  no  reason  whatever  to 
alter  the  statement  that  the  purchase  was  a  step  toward  securing  con- 
trol, an  end  toward  which  they  have  been  working  for  a  long  time. 

Yesterday  the  same  authority  stated  that  the  interests 
which  purchased  a  block  of  .stock  earlier  in  the  week  had 
acquired  another  block  from  a  prominent  financial  institution. 

Dividend  Increased. — At  a  meeting  yesterday  the  directors 
fixed  the  dividend  rate  for  the  year  1901  at  7  per  cent,  the 
same  rate  as  during  the  years  1839-1896,  both  inclusive. 
From  1897  to  1900  only  5  per  cent  per  annum  was  paid.— V. 

72,  p.  44. 

Dominion  Atlantic  Railway.— iVei«  Securities  Authorized, 
—At  a  meeting  in  London  on  Dae.  14,  the  shareholders  auth- 
orized the  borrowing  of  £100,000  on  the  security  of  the  com- 
pany's ships,  and  also  the  issue  of  the  balance,  £90,000,  of  the 
4  per  cent  debenture  stock,  if  thought  advisable  in  the  fu- 
ture. Loans  far  £65,000,  made  to  pay  the  balance  for  the 
building  of  the  ships,  fall  due  this  year.    The  company's  offer 
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of  $a50,(J00  for  the  Yarmouth  Steamship  Co.,  which  operates 
therivallineof  vessels  to  Boston,  was  refused.— V.  71,  p.  84. 

East  Loaisiana  RR. — Purchase. — At  New  Orleans  on  Jan. 
4  Frank  B.  Hayne  of  the  cotton  firm  of  Vincent  &  Hayne 
and  the  administrator  of  the  estate  of  the  late  Capt.  Poit- 
event  bought  out  the  interest  of  Capt.  Joseph  A.  Favre  in 
the  Poitevent  &  Favre  Lumber  Co.  and  his  holdings  in  the 
East  Louisiana  RR.  The  purchase,  it  is  ttated,  gives  the 
Poitevent  estate  absolute  control  of  the  railroad,  which  ex- 
tends from  Pearl  River  to  Covington,  La.,  25  miles,  with 
branch  to  Mandeville,  11  miles.  Trackage  of  36  miles  over 
the  New  Orleans  &  Northeastern  gives  the  road  entrance 
into  New  Orleans. 

Filchburg  &  Leominster  Street  Railway.— Aetw  Bends.— 
The  company  has  applied  to  the  Massachusetts  Railroad 
Commission  for  authority  to  issue  $300,000  twenty-year  43^^ 
per  cent  bonds. — V.  70,  p.  1349. 

Fort  Scott  Consolidated  Supply  Co.— Consolidation.— 
This  company,  a  consolidation  cf  the  Fort  Scott  Electric 
Light  &  Power,  the  Citizens'  Street  Ry.  and  the  Fort  Scott 
Steam  Heating  companies,  with  if350,000  stock,  began  opera- 
tions on  Jan.  2  last.  The  officeis  are:  Grant  Hornaday, 
President;  C  F.  Martin,  Vice-President;  F.  A,  Hornaday, 
Secretary;  F.  D.  Martin,  Treasurer.  The  directors  ar*': 
Messrs.  G.  Hornaday,  C.  F.  Martin.  F,  A.  Hornaday,  E.  C, 
Gates,  Cbas.  H.  Gardiner  and  C.  R.  Messenger. 

Galveston  City  ILj.—3Iortgage. — This  rforganized  com- 
pany has  filed  a  mortgage  to  the  Guaranty  Trust  Co.  of  New 
York,  as  trustee,  to  secure  an  issue  of  $600,000  forty-year  5 
per  cent  bonds.  The  proceeds,  it  is  stated,  will  be  used  in 
the  reconstruction  of  the  property  destroyed  by  the  storm, 
including  the  rebuilding  of  the  power  house,  laying  about 
10  miles  cf  new  rails  and  stringing  13  miles  of  copper  wire. 
—V.  71,  p.  1311. 

Hockinjr  Valley  Uj.— Listed.— The  New  York  Stock  Ex- 
change has  listed  $162,000  additional  first  consolidated  mort- 
gage one- hundred-year  4^4  per  cent  gold  bonds  of  1999, 
making  the  total  amount  listed  to  date  $9,270,000.  The  pro- 
ceeds of  $101,000  of  these  additional  bonds  are  to  be  used 
only  to  retire  car-truet  obligations  of  the  Columbus  Hock- 
ing Valley  &  Toledo  Railway  and  of  $61,000  thereof  to  reim- 
burse the  company  for  the  purchase  of  $4,000  bonds  of  the 
Ohio  Land  &  Railway  Co.  and  $347, TOO  preferred  and  $345,- 
100  common  stock  of  the  Sunday  Creek  Coal  Co.  (see  official 
statement,  V.  56,  p.  503),  a  majority  of  the  stock  of  the  last- 
named  company  being  now  owned  by  the  Hocking  Valley 
Ry.— V.  71,  p.  863. 

Indiana  Illinois  &  Iowa  UB,.— Bonds  Offered.— Red- 
mond, Kerr  &  Co.  and  Lee,  Higginson  &  Co.  cfftr  for  sub- 
scription at  971^  and  interest  $4,500,000  of  the  company's 
new  first  mortgage  4  per  cent  50-year  gold  bonds,  a  first  and 
only  lien  on  the  entire  property.  See  the  advertisement  on 
another  page.  The  annual  renort  for  the  year  ended  June  30, 
1900,  was  cited  at  length  in  V.  71,  p.  1309.    See  V.  71,  p,  1269. 

International  &  Great  Northern  RU.— Acquisition.— The 
Houston  Oak  Lawn  <te  Magnolia  Park  Ry.,  about  six  miles  in 
length,  extending  from  Fannin  St.  on  Commerce  Ave., 
Houston,  to  Magnolia  Park,  has  been  purchased  for  or  in  the 
interest  cf  the  International  &  Great  Northern  for  $40,000 
cash— V.  71,  p.  1220. 

Lake  Shore  &  Michigan  Southern  Rj.— Stock  Held.— 
Treasurer  George  S.  Prince  of  the  New  York  Certral  & 
Hudson  River  RR.  Co.  confirms  our  understanding  that  bis 
company  has  turned  over  all  its  holdings  of  stock  in  the 
Cleveland  Cincinnati  Chicago  &  St.  Louis,  as  well  as  in  the 
Lake  Erie  &  Western,  to  the  Lake  Shore  &  Michigan  South- 
ern. The  recent  statement  of  the  last  named  company  (V. 
71,  p.  1267)  shows  its  holdings  in  the  Big  Four  (C.  C.  C.  & 
St.  L.)  to  consist  of  $11,225,400  common  stock.  This  amount, 
in  connection  with  the  private  holding  in  common  and  pre 
ferred  shares  of  the  Vanderbilt  family,  are  understood  to 
constitute  a  majority  of  the  Big  Four's  entire  share  capital. 
—V.  71,  p.  1311. 1269. 

Lake  Street  Elevated  RR.— Annual  Statement.— The  re- 
port presented  at  the  annual  meeting  this  week,  it  is  stated, 
showed  gross  earnings  for  190O  of  $757,954,  contrasting  with 
$697,513  in  1899;  increase,  $60,441;  net,  $379,293,  against  $365,- 
960;  inciease,  $13,333.  Steps  are  being  taken  to  dissolve  the 
voting  trust.— V.  71,  p.  1167. 

Larchmont  Horse  Rai\yv&j.— Increase  of  Stock.— The  New 
York  State  Railroad  Commission  has  authorized  the  com- 
pany to  operate  its  road  by  overhead  trolley,  and  to  increase 
its  capital  stock  from  $25,000  to  $iO0,C00. 

Lehigh  Valley  RR.— Purchase  of  Additional  Stock  by 
Morgan  Drexel  hiterests. — The  Morgan-Dresel  interests, 
which  in  l!r99  purchased  at  $25  and  $37  50  per  share  (par  $r)0 
each),  under  an  option  obtained  in  1897,  one-half  (about 
75,000  shares)  of  the  Packer  holdings  in  the  stock  of  the 
company,  has  acquired  at  a  price  not  made  .public  the  re- 
mainder of  those  holdings,  together  with  the  stock  held  by 
Lehigh  University.  It  is  understood  that  with  this  additional 
holding  the  Morgan-Drexel  interest  are  in  practical  control 
and  the  fact  will  ap p.-ar  at  the  annual  meeting  next  Tuesday. 

Avnual  Report.— The  annual  report  will  be  found  on  p;!ge 
85.    Fuller  extracts  from  the  report  will  be  given  next  week 

Vtce- President  Besigns.  —  First    Vice  President    John  B 
Garrett  has  resigned,  in  order,  it  is  said,  to  take  up  educa- 
tional and  philanthropic  work.  — V.  71,  p.  1311. 


Louisiana  Southern  Ry.— Control — According  to  reports 
from  New  Orleans,  the  United  Railway  Trading  Co.  of  Eng- 
land has  acquired  the  Kenilsworth  Sugar  Estates,  Limited, 
and  a  controlling  interest  in  the  Louisiana  Southern  Ry.  The 
price  p'3id  for  the  Kenilsworth  properties — 10,000  acres  of  fine 
sugar  land  and  a  costly  refinery — it  is  said  was  $1,680,000. 

Louisville  &  Nashville  RR. — Dividend  Increased. — A  semi- 
annual dividend  of  2%  P^  r  cent,  an  increase  of  3^  per  cent, 
was  declared  on  Thursday,  payable  Feb.  11  to  stock  of  record 
Jan.  28.  During  the  year  1899  there  was  paid  in  all  4^er 
cent,  as  against  31^  per  cent  in  18if9.  From  li;9i  to  1898  no 
distributions  were  made  to  the  shareholders. 

Earnings, — For  the  half-year  ending  Dec,  31,  partly  esti- 
mated : 

e  7no/i.  ClroM.  Net.  Other  inc.       Charges.        Balayxee. 

1900 $14,290.77.3    $.'i,17!S.353    $3(54,099    .$3,236,212    $:^,3(i3,^40 

1899 14,127,419       4,923,289       264,622       3,080,709       2,107.202 

Deducting  dividend  of  2i<  per  cent,  $1,320,000  in  19C0, 
against  2  per  cent,  $1,056, 000," in  1890,  leaves  surplus  for  the 
half-year  of  .Si983,240,  against  $1,051,203  in  1899.— V.  71,  p.  1220. 

Lowell  &  Boston  Street  Railway. — New  Enterpt  ise.— The 
following  has  been  sent  us: 

This  new  Intemrban  Bystem,  which  is  belof;  developed  between  Bos- 
ton and  Lowell,  Mass.,  by  way  of  Woburn,  Burlii  gton  and  Billenca, 
has  obtHlned  all  its  franchises,  and  contracts  are  now  beinK  let  which 
will  Insure  its  construction  by  June  1.  There  will  be  about  15  reilles 
of  track  constructed  this  year  and  the  remaining  extensionB  will  be 
made  as  soon  as  possible  after  the  operation  cormnences  in  the  sum- 
mer. For  some  years  there  has  been  a  great  need  of  rapid  street 
railway  iransportation  from  Lowell  to  Boston,  but  this  was  nevtr  ob- 
tained until  last  summer  when  the  Lexington  &  Boston  Street  Ry.  Co. 
flrsteuccessfully  united  the  two  cities.  Since  then  traffic  has  so  greatly 
increased  that  a  more  direct  and  rapid  route  has  become  lecessary,, 
which  the  Lowell  <fc  Boston  St.  Ry.  affords.  This  not  only  is  much 
shorter  than  any  other  line,  now  in  existence,  but  i»  the  ehortest  that 
possibly  can  be.built;  it  extends  along  the  great  Boston  and  Lowell 
turnpike. 

Messrs.  C.  S.  Cummings  &  Co.,  of  Boston,  are  interested. 

Minneapolis  &  St.  Lonis  RR.— Humors. — Among  the 
many  rumors  current  during  the  week  has  been  one  that  the 
Illinois  Central  and  the  Rock  Island  are  both  endeavoring  to 
purchase  control  of  the  Minneapolis  &  St.  Louis  and  the 
Iowa  Central. -V.  71,  p.  1220. 

Missouri  Pacific  Ry. — Earnings, — The 'price  of  the  com- 
pany's shares  has  advanced  sharply  of  late,  on  expectations 
of  a  resumption  of  dividends.  As  bearing  on  the  probability 
of  this,  the  "New  York  News  Bureau"  calls  attention  to  the 
fact  that  by  the  acquisition  of  the  Texas  &  Pacific  second 
income  bonds  all  the  surplus  earnings  of  the  Texas  &  Pacific 
over  the  inteiest  on  the  first  mortgage  bonds  up  to  .$1,100,000 
goes  to  the  Missouri  Pacific  income  account.  The  increases 
in  gross  earnings  for  the  month  of  December  and  the  calen- 
dar year  1900  were  as  follows  : 

Increate in  gross  earnings.  December.  Tear  1900. 

Missouri  Pacitlo,  Inoldlng  Central  Branch.  $359,000  $2,451 ,000 

Texas  &  Pacittc 363,0U0  1,339,000 

Total $722,000  $3,820,000 

In  view  of  the  fact  that  in  1893  the  Missouri  Pacific  income 
account  was  charged  with  over  $1,000,000  additions  to  prop- 
erty and  $936,000  of  commissions  and  premiums  paid,  the 
result  of  the  above  increase  in  gross  earnings,  it  is  sug- 
gested, should  be  a  showing  of  at  least  8  per  cent  on  the 
stock  for  the  year  19C0.  A  statement  of  the  gross  and  net 
earnings  of  the  Texas  &  Pacific  is  given  below  under  the 
caption  of  that  company. 

The  strength  of  the  stock  has  also  been  aided  by  vague  ru- 
mors of  a  possible  consolidation  of  the  Southwestern  roade. 
— V.  71,  p.  1121,  1067. 

Nashville  Chattanooga  &  St.  Louis  Ry.— Listed. —The 
N.  Y.  Stock  Exchange  has  listed  $1,159,000  additional  first 
consolidated  mortgage  5  per  cent  gold  bonds  of  1928,  making 
the  total  amount  listed  to  date  $7,412,000.  Of  these  addi- 
tional bonds  $1,134,000  are  issued  in  place  of  sundry  bonds 
paid  Jan.  1,  1901,  as  follows:  $1,000,000  second  mortgage 
bonds;  $20,000  Tracy  City  Branch  bonds;  $114,000  NashvUle 
Chattanooga  &  St.  Louis  Railway  Bon  Air  Branch  bonds. — 
V.  71,  p.  1220. 

New  Castle  &  ShenangoValleyRR.—J/erflred.— See  Sharon 
Ry.  below. 

New  York  Ontario  &  Western  Rj.—Lisfed.— The  New 
York  Stock  Exchange  has  listed  $1,500,000  additional  refund- 
ing mortgage  4  p.  c.  lOO-year  gold  bonds  of  19^3,  making  the 
amount  listed  to  date  $16,937,000.  Of  the  $6,500,000  of  bocds 
reserved  under  the  mortgage  for  improvements.  $3,t9t,000 
have  been  certified  as  follows  :  For  eiiuipment,  $1,757,141; 
for  stations,  yards,  rights  of  way,  coal  terminals,  sidings,  ex- 
tensions of  mine  branches  and  other  betterments,  exclusive 
cf  equipment,  $1,617,130.  The  bonds  now  listed  are  part  of 
this  )f3,604,OCO,  leaving  thereof  unlisted  and  in  the  treasury 
bonds  to  the  amount  of  $257,000. 

Rumors  —See  Delaware  &  Hudson  Co.  above. 

Gold  Notes  Offered —Ki\hn,  Loeb  &  Co.  offer  for  subscrip- 
tion on  a  basis  to  yield  4^^  per  cent  per  annum  for  the  aver- 
age running  period  of  the'notes,  equaling  a  price  cf  103  per 
cent,  $3,000,000  of  the  company's  5  per  cent  sinking  fund 
first  lien  gold  notes.  The  notes  are  dated  Dee.  1,  19^0.  at d 
mature  by  semi-annual  instalments  from  ISOl  to  1915.  They 
are  secured  by  first  mortgage  upon  important  coal  properties 
in  the  Scranton  district  recently  acquired  at  a  cost  of  about 
$6,000,000.  and  are  the  direct  obligation  of  the  railway  com- 
pany, which  in  the  last  Mscal  year  earred  over  and  above  .all 
interest,  rentals,  etc.,  a  surplus  of  |S59,024.    See  further 
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particulars  in  the  advertisement  on  another  page;  see  also 
V.71,  p.  1311,  1270. 

Northern  Ohio  Traction.— Bonds  Offered.— E.  O.  McNair 
&  Co.,  203  Ellicott  Square,  Buffalo,  N.  Y.,  are  offering  a 
block  of  this  company's  20-year  5  per  cent  gold  bonds,  dated 
July  1,  1899.  The  road  runs  from  the  business  centre  of 
Cleveland  to  Akron,  Ohio,  and  is  being  extended  to  Barber- 
ton,  Ohio,  an  important  manufacturing  town,  the  population 
served  being,  it  is  stated,  about  450,000.— V.  70,  p.  176. 

Northern  Pacific  Rj.— Listed.— The  New  York  Stock 
Exchange  has  listed  84,118,500  additional  prior  lien  4  per 
cent  gold  bonds  of  1997,  making  the  total  amount  listed  to 
date  194,007,500.  The  additional  bonds  have  been  sold  for 
the  following  purposes: 

New  oonstnictlon,  equlDment,  etc.,  for  the  calendar  years 
1S99  and  1900,  *1,500,0C0  for  each  year $3,000,000 

For  like  amount  of  Mo.  Div.  bonds  redeemed  by  sink.  fund.  7,000 

For  general  flrst  mortgage  bonds  of  N<  rthern  Paciflo  RR. 
exchanged  and  drawn  for  sinking  fund 1,844.000 

For  like  amount  of  bonds  of  Western  RR.  of  Minn.,  exoh'd.        50, COO 

Total $4,901,000 

Less  bonds  canceled  by  the  Trustee  by  purchase  In  accord- 
ance with  Aitlole  1.  Section  3  (c) $782,500 

Northern  Pacific  Rj.— Exchange  of  Voting  Trust  Cer- 
tificates.—J.  P.  Morgan  &  Co.  urge  holders  of  preferred 
stock  trust  certificates  to  present  the  same  for  exchange  for 
stock  before  Feb.  15  cexc.  after  which  day  all  preferred 
stock  trust  certificates  that  have  not  been  exchanged  will 
have  to  be  presented  for  stamping  before  the  dividend  pay- 
able March  5  can  be  paid.  See  advertisement  on  page  ix. — 
V.  71,  p.  1311. 

Pecos  Valley  &  Northeastern  Ry. — Atchison  Ownership. — 
We  have  confirmed  officially  the  report  that  the  Atchison 
Topeka  &  Santa  Fe,  which  aided  in  the  construction  of  the 
Pecos  Valley  &  Northeastern,  has  purchased  a  controlling 
ioterest  in  the  stock.  The  road  extends  from  Pecos  City, 
Texas,  to  a  junction  with  the  Atchison  at  Amarillo,  372 
miles.  Reference  to  the  Atchison  map  in  our  Investors' 
Supplement  will  show  that  the  building  of  comparatively 
two  small  pieces  of  road  from  Roswell  to  Albuquerque  and 
from  San  Angelo  to  Pecos,  would  give  the  Atchison  two  new 
through  lines  from  Kansas  City  and  Galveston. 

The  Pecos  Valley,  it  is  officially  stated,  will  be  operated  in- 
dependently for  the  present,  and  there  will  be  no  change  in 
the  bonds-V.  71,  p.  1311. 

Pennsylvania  RR. — Increase  of  Stock.— The  stockholders 
will  on  March  12  next  vote  upon  the  questions  of  accepting 
the  new  constitution,  increasing  the  capital  stock  and  "other 
appropriate  subjects." 

As  is  well  known,  the  company  has  exhausted  its  limit  of 
authorized  capital  stock,  viz.,  $151,700,000,  which  has  all 
been  issued,  and  the  new  stock  will  be  used  to  pay  off  the 
notes  and  floating  debt  incurred  on  account  of  the  most  re- 
cent acquisitions  of  the  company,  the  Long  Island,  Western 
New  York  &  Pennsylvania,  etc.  (See  V.  70,  p.  9i6.)  What 
the  amount  of  the  new  stock  will  be  cannot  yet  be  ascer- 
tained.— V.  72,  p.  45. 

Pere  Marquette  RR.— Guaranteed  Bonds.— See  Saginaw 
Tuscola  &  Huron  RR,  below.— V.  72,  p.  45. 

Port  Chester  Street  Railway.— Bo«ds.— The  New  York 
State  Railroad  Commission  has  approved  the  company's 
proposition  to  issue  first  mortgage  bonds  for  |200,CO0.— V.  71, 
p.  1121. 

(Quebec  Central  Ry.— Purc/iase. — A  press  dispatch  an- 
nounces the  purchase  of  the  Temiscouata  Ry.,  Riviere  du 
Loup  to  Edmunston,  N.  B,,  81  miles,  with  branch  32  miles, 
and  says  it  is  proposed  to  build  a  connecting  link  from  Levis 
to  Riviere,  shortening  the  distance  between  Quebec  and  St. 
John,  N.  B.,  120  miles.— V.  71,  p.  698. 

Rutland.— iea&e.— See  Rutland  &  Noyan  RR.  below.— V. 
71,  p.  1270. 

Rutland  &  Noyan  RR. — Mortgage — Lease.— The  share- 
holders will  vote  Jan.  15  on  propositions  to  build  the  road, 
to  issue  $100,000  bonds  and  to  lease  the  property  to  the  Rut- 
land RR. 

Saginaw  Tuscola  &  Huron  RR.— Listed.— The  New  York 
Stock  Exchange  has  listed  the  $1,000,000  fir.st  mortgapre  4  per 
cent  gold  bonds  guaranteed  by  the  Pere  Marquette  RR.  Co. 
—V.  71,  p.  30. 

St.  Joseph  &  Benton  Harbor  Electric  Railway  &  Light 

Co. — Consolidation. — President  W.  Worth  Bean  recently 
purchased  the  plant  of  the  St.  Joseph  &  Benton  Harbor 
Street  Railway  Co,  for  |1  and  other  consideration  And 
merged  it  with  the  Benton  Harbor  &  St.  Joseph  Electric 
Railway  &  Light  Co.,  which  he  already  owned,  under  the 
title,  it  is  understood,  of  the  St.  Joseph  &  Benton  Harbor 
Electric  Railway  &  Light  Co.  The  Benton  Harbor  &  St. 
Joseph  Electric  Railway  &  Light  Co.  was  formed  Oct,  11, 
1900,  by  consolidation  of  the  Benton  Harbor  &  Eastman 
Springs  Electric  Railway  Co.  and  the  Benton  Harbor  &  St, 
Joseph  Electric  Light  Co.  The  St.  Joseph  &  Benton  Harbor 
Street  Railway  Co.  has  practically  e:one  into  liquidation. 
W.  H  Hull  is  Secretary  and  Treasurer  of  the  consolidated 
company,— V.  71,  p.  1268. 

St.  Louis  Southwestern  Ry. — PurcTiase.— See  Stuttgart  & 
Arkansas  River  RR,  below.— V.  71,  p.  809. 

Savannah  Florida  &  Western  Rj.— Annual  Dividend.— 
A  dividend  of  i}4  P^r  cent  was  declared  this  week,  contrast- 
ing with  114  per  cent  in  January,  1900;  2  per  cent  in  1899.    In 


1897  and  1898  no  dividends  were  paidj  from  1891  to  1896  the 
rate  ranged  from  2  to  6  per  cent.— V.  70,  p.  1293. 

Seaboard  Air  Line  Rj.-Status.-'E^.  St.  John,  Vice-Presi- 
dent and  General  Manager,  has  tendered  his  resignation  to 
take  effect  on  Jan.  15,  Rumors  of  a  closer  affiliation  of  traf- 
fic interests  between  the  Seaboard  and  the  Southern  Railway 
of  late  have  become  more  and  more  common,  and  the  retire- 
ment of  Mr.  St.  John,  who  has  been  identified  with  the  ag- 
gressive policy  of  the  Seaboard,  is  thought,  therefore,  by 
many  to  have  more  than  ordinary  significance. — V.71,  p. 1167. 

Sharon  Rj.— Consolidation— New  Lease — Stock  Ofered. — 
This  company  has  absorbed  by  consolidation  the  New 
Castle  &  Sherango  Valley  RR  ,  17  miles  in  length,  un- 
der agreement  of  Nov.  20,  1900,  and  has  increased  its  capital 
stock  from  $500,000  to  $800,000,  of  which  $657,500  is  outstand- 
ing. The  consolidated  road,  which  extends  from  Pymattm- 
ing,  Pa.,  via  Sharon,  to  New  Castle,  about  34  miles,  has  been 
leased  to  the  Erie  RR  for  900  years,  from  Dec.  1,  1900  (the 
old  90-year  leases  to  that  company  having  been  canceled), 
for  interest  on  all  bonds  and  6  per  cent  on  all  stock  at  any 
time  outstanding,  dividends  being  payable  March  1  and  S^pt. 
1  yearly.  The  two  old  issues  of  bonds,  aggregating  $414,000, 
remain  outstanding.  On  a  previous  page  will  be  found  the 
offering  of  Street,  Wykes  &  Co.,  44  Wall  St.,  New  York,  of 
3,376  shares  of  the  stock  at  $70  per  $50-8hare,  netting  about 
4  30  per  cent,  free  of  taxes. 

South  Jersey  Gas,  Electric  &  Traction  Co.— Consolida- 
tion.— The  following  officers  are  announced: 

Colonel  Ajithony  R.  Kuser  of  Newark,  President;  W.  J.  Bradley  of 
Camden,  Vice-President;  Senator  Thomas  N,  McCarter  Jr.,  Treasurer, 
and  Forrest  F.  Dryden  of  Newark,  Secretary. 

The  Trenton  Gas  &  Electric  Light  (V.  69,  p.  29)  has  now 
definitely  agreed  to  take  part  in  the  merger.  The  author- 
ized capital  stock  of  the  new  company  is  $6,000,000,  and  an 
issue  of  bonds  (.$6,OOC>,000  authorized)  is  reported  to  have 
been  underwiitten.— See  V.  71,  p.  603,  1270. 

Stuttgart  &  Arkansas  River  RR.— Sold.— At  the  re-sale  at 
Stuttgart  on  Jan.  3  the  road  was  purchased  by  the  St.  Louis 
Southwestern  Ry.  for  $40,050.— V.  71,  p.  1121. 

Texas  &  Pacific  Railway.— Listed.— The  New  York  Stock 
Exchange  has  listed  $77,000  additional  first  mortgage  5  per 
cent  gold  bonds,  making  the  total  amount  listed  to  date 
$21,822,000.  The  $77,000  bonds  take  the  place  of  877,000  of 
the  Eastern  Division  bonds  drawn  for  the  sinking  fund, 
which  leaves  outstanding  at  this  date  $3,178,000  of  the  latter 
issue.  During  the  year  1900  the  company  created  $567,554 
of  car  trust  obligations,  a  portion  of  which  was  to  be  re- 
tired in  December  last. 

Earnings. — The  results  for  the  ten  months  ended  Oct.  31, 
1900,  compare  as  follows  ; 

TEN  MONTHS'  EAENrNGS  JAN.  1  TO  OOT.  31,  1900. 

, — Per  mile  of  road. — > 

Gross  earns.  Net  earns. 

$4,816  $1,331 

4,360  1,151 


Orosseamivgs. 

1900 $7,241,106 

1899 6,505.642 


Net  earnings. 
$2,014,600 
1.717,134 


$455 


$180 


Increase  19n0.     $785,464  $297,466 

— V,  71,  p.  699, 

Third  Avenue  RR.— Quarterly.— Eskmings  for  the  quarter 

ended  Sept,  30  were: 

3  mos.  end.       Gross  Net  Other  Interest,          Balance, 

Sepl.30.      earnings,  eartiings.  income,  taxes,  etc.         sur.  ordef. 

190n  $566,7.->3  $266,040  $23,916  $440,824  def.$150,867 

1899 572,620  221,034  22,186  92,394  sur,   150,827 

ilir,  Harfs  Stock, — The  syndicate  has  delivered  the  stock 
called  ior  by  Mr.  Hart  under  his  option,  but  to  do  so,  it  is 
said,  purchases  in  the  open  market  were  necessary.  See  V. 
71,  p,  1312,  1168. 

Toledo  St.  Louis  &  Kansas  City  RR.— Receiver  Discharged- 
— Judge  Thompson,  of  the  United  States  Circuit  Court  at  St. 
Louis,  Mo.,  has  signed  an  order  discharging  Samuel  Hunt  as 
receiver  of  the  company, — V.  71,  p,  751. 

Union  Elevated  RR.  of  Chicago.— i^atJ6ra&?e  DfCJ^on.— 
Judge  Baker  at  Chicago  on  Jan.  5,  in  the  suit  of  the  owners 
of  the  Monadnock  Building  against  the  company  for  dam- 
ages from  the  elevated  structure,  sustained  the  demurrer  of 
the  company,  contending  that  the  declaration  did  not  set  up 
a  sufficient  cause  of  action  to  warrant  the  court  in  permit- 
ting the  case  to  be  tried.  The  plaintiffs  are  allowed  thirty 
days  in  which  to  amend  their  complaint,  slating  the  specific 
material  damages  incurred.  Also,  m  the  euit  of  one  Mrs. 
Alduch,  for  idamages  to  her  property  at  No.  270  "West  Ad- 
ams Street,  the  company  here  operating  on  private  property, 
the  jury,  as  instructed  by  Judge  Baker,  returned  a  verdict 
in  favor  of  the  defendant.— V.  70,  p.  585. 

Union  Pacific  Fy. — jR^mors. —Rumors  have  been  current 
again  this  week  in  conrection  with  the  activity  in  the  stock 
that  the  road  is  to  be  brought  into  closer  relations  with  the 
Chicago  &  North  Western  and  other  Vanderbilt  lines  through 
a  community  of  interests  in  the  two  properties.— V.  71,  p. 
980,  966, 

Wheeling  Traction  Co.— In  Possession. — On  Jan.  1,  1901, 
was  filed  at  Wheeling  a  deed  transferring  to  this  new  com- 
pany the  property  of  the  former  Wheeling  Ry.,  Bsllaire 
Bridgeport  &  Martin's  Ferry  Ry.  and  Moundsville  Bsnwood  & 
Wheeling  Ry,  companies;  also  the  leasehold  in  the  Citizens' 
Railway. 

Mortgage.— The  company  has  filed  a  mortgage  to  the  West- 
ern Reserve  Trust  Company  of  Cleveland,  O.,  as  trustee,  to 
secure  $2,500,000  thirty-year  5  per  cent  bonds.— V.  71,  p.  1163. 
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American  Palace  Car  Co. — Decision. — Jaatice  Baffiogton 
of  the  United  States  Court  of  Appeals  at  Newark  on  Dec.  29 
rendered  a  decision  against  the  plaintiffs  and  in  favor  of  the 
American  Palace  Car  Co.  of  New  .Jersey,  in  the  suit  brought 
by  Brycn  A.  Eldred  and  the  minority  stockholders  of  the 
Maine  companv  of  the  same  name  to  restrain  the  New  Jer- 
sey Company  from  absorbing  the  Maine  concern.  By  the 
decision  the  injunction  granted  by  Judge  Kirkpatrick  is  Fet 
aeide  atd  the  complaint  is  dismissed.— (See  Vol.  69,  p.  284  ) 

American  Pnenmatic  Seryice  Co. — Report  of  Committee. 
— The  report  of  the  Search  Committee  is  mentioned  under 
"Tubular  Dispatch  Co."  below.— V.  71,  p.  1166. 

American  Sheet  Steel  Co. — ConsolidaHon.—A  press  dis- 
patch from  London  reports  that  negotiations  are  pending  in 
that  city,  with  some  possibility  of  success,  for  the  consolida- 
tion of  the  following  companies  : 

Canadian  Steel  Co.,  I..ake  Superior  Power  Co.,  American  Sheet  Steel 
Co.,  OtiB  Steel  Co.,  Pittsburg  Steel  Co..  Wellman-Seaver  Co.  of  Cleve- 
land and  several  English  concerns.— V.  71,  p.  1312. 

American  Smelting  &  Reflniug'.— Ca/Zed  Bonds.—  Seventy- 
two  first  mortgage  6  per  cent  bonds  of  the  Omaha  &  Grant 
Smelting  Co.  have  been  drawn  for  the  sinking  fund  and  will 
be  paid  at  the  Central  Trust  Co.  on  and  after  March  1,  1901, 
at  105  and  accrued  interest.— V.  71,  p  1271. 

American  Sugar  Refining:  Co. — Annual  Meeting.— At  the 
annual  meeting  in  Jersey  City  on  Wednesday  President 
Havemeyer  said: 

Al  and  prior  to  the  annual  meeting  of  1900  stockholders  liad  an 
opportunity  of  acting  upon  the  business  polioywhichhad  been  ariop'ed 
by  tha  directors.  That  policy  bad  been  carefully  considered  and  was 
deliberately  resolved  upon,  and  the  dlrfctora  were  gratilled  that  it 
met  with  the  approval  of  the  stockholders.  In  a  general  way  It  id  ay 
be  stated  that  the  policy  has  been  to  keep  the  company  strong  to  meet 
any  and  every  emergency  that  might  arise.  The  directors  thought 
that  this  was  wise  at  the  time.  Hubsequenr,  events  have  confirmed 
their  .judgment.  During  the  year  It  seemed  opportune  in  selliig to 
make  an  Increase  In  the  margin  between  raw  and  refined.  This  was 
done.  In  this  action,  and  in  all  the  actions  which  have  been  taken  by 
the  directors,  they  have  proceeded  upon  the  belief  that  it  was  in  the 
Interest  of  the  company  and  of  the  business  to  be  satisfied  with  a 
moderate  pr(  fit,  ro  keep  the  plant  in  tne  best  possible  condition  and 
to  strengthen  the  company  by  the  acquisition  of  appliances  which  are 
essential  to  the  economical  conduct  of  the  business. 

The  stockholders  confirmed  and  ratified  the  action  of  the 
directors.— V.  71,  p,  1168,  914. 

American  (Bell)  Telephone  &  Telegraph  Co.— Output  of 
Telephones.— The  following  statement  is  published  showing 
the  increase  in  the  number  of  instruments  in  use  by  the  com- 
pany and  its  licensees  during  the  year  ending  Dec.  20  last : 

^Mo.  end.  Dec  20-n  ^Dec.  21  to  Per.  20—. 

1800.  1899.  1899-00.        11-93  99. 

Gross  output 63,196  53,194  6HH,<)66  6H,909 

Returned 23,693  23,391  311,645         206,654 

Net  output 39,603  29,803     372,311  455,255 

Total  instruments  in  nee  Dec.  20,  1900,  1,953,816,  against 

1,580,505  in  1899  ;  increa«e,  372,311. 
Deal— See  Erie  Telegraph  &  Telephone  Co.  below— V.  72 

p.  45. 

American  Tln-Plate  Co.— Purchase.— The  company,  it  is 
reported,  has  purchased  for  $500,000  the  tin  plant  of  the 
Champion  Iron  &  Steel  Co.  of  Muskegon,  Mich,~V.  71,  p.  751. 

Anthracite  Coal  Co. — Increase  of  Stock,— The  shareholders 
have  voted  to  increase  the  capital  stock  from  $1,000,000  to 
11,500,000,  to  provide  for  the  building  of  railroad  connections 
and  for  other  facilities.— V.  71,  p.  1014. 

Birmingham  Realty  Co.— New  President.— A.  L  FuUen- 
wider  bas  been  elected  President  to  succeed  William  Halls 
Jr.,  who  resigned  and  was  elected  Vice-President.  The  an- 
nual report  shows  receipts  from  sales  of  real  estate,  $113,000, 
and  from  rent  and  other  resources,  $33,000.— "V.  71,  p.  700. 

Boston  Electric  Light  Co.— Lease  ^u</iorized.— The  share- 
holders on  Jan.  7  voted  to  leafe  the  property,  as  suggested 
by  J.  P.  Morgan  &  Co.,  at  an  annual  rental  of  10  per  cent  on 
the  $3,000,0  0  capital  stock,  the  term  of  the  lease,  however, 
not  to  exceed  99  years.    A  circular  says: 

An  offer  to  lease  the  property  of  the  Edison  Electric  Illuminating 
Co.  of  Boston  has  also  been  made  by  the  same  parties  to  the  stock- 
holders of  that  company,  who  are  expected  to  vote  to  accept  the 
same.  It  is  not  intended  to  execute  a  lease  of  the  property  of  the  Bos- 
ton Co.unless  a  lease  of  the  Edison  Co.  is  made  at  the  same  time.  The 
presidents  of  both  the  present  companies  have  been  asked,  and  have 
consented,  to  act  as  managers  of  the  busines's  of  th^  new  organiza- 
tion jointly.  Thi.s  lease,  if  agreed  upon, -will  be  to  an  organization 
wlthacashcapltalof  $3,651,100,  and  a  "right"  will  attach  to  each 
Share  In  the  present  companies  to  subscribe  to  one  half  a  share  in  the 
new  lessee  organization.  These  new  shares  will  be  5  per  cent  cumu- 
lative preferred  shares,  with  a  right  to  further  participate  In  earn- 
ings under  certain  conditions. 

In  response  to  a  stockholder's  inquiry,  it  wa?  stated  that  at 
least  a,  part  of  the  $3,650,000  to  be  derived  from  the  new 
stock  issue  would  "be  used  in  acquiring  stock  of  companies 
in  other  New  England  cilies  and  in  effecting  other  consoli- 
dations" The  last  annual  reports  of  the  Boston  and  Edison 
companies,  respectively,  will  be  found  in  V.  71.  p,  280,  912. 
The  cffer  to  the  Edieon  Electric  Illuminating  Co.  is  reported 
unofficially  as  a  guaranty  of  11}^  per  cent  on  the  capital 
stock.  Doubt  has  been  expressed  whether  the  Edison  Com- 
pany would  accept  this  ottVr,  and  yesterday  Governor  Crane 
sent  to  the  Mass'achusetts  Legislature  a  protest  against  the 
consolidation,  addressed  to  him  by  the  State  Gas  &  Electric 
Light  Commission.— V.  73,  p,  45. 

Cambria  Steel  Co.— iJepo;^— The  annual  report,  it  is 
stated,  shows  gross  profits  for  the  year,  $3,943,258;  rental 


and  inventory  guaranty  account,  including  depreciation, 
$S50,871;  net  incom?,  $3/92,387;  dividends  paid,  $2  .560  000; 
balance  carried  to  surplus  account,  $532,387;  total  surplus 
Oct.  31,  1900,  $1,735,517.  The  expenditures  for  new  prop- 
erty  and  plants  during  the  year  are  said  to  have  aggregated 
$2,441,417,— V.  71,  p.  1312. 

Canada  Fnrniture  Manufacturers,  Ltd. — ConsolidaiAon. 
—This  company,  it  is  stated,  has  been  organized,  with  §3,- 
OOO.OCO  capital  stock,  of  which  $2,000,000  is  7  per  cent  pre- 
ferred, as  a  consolidation  of  the  following  properties: 

Hill  Chair  Co..  Limited,  Wiarton;  Knechtel  Furniture  Co.,  Limited. 
Hanover;  Furniture  Manufacturers'  Exporting  Co.,  Berlin.  Ont.,  and 
Liverpool,  Eng.;  Broadfoot  &  Box  Furniture  Co.,  Seafortli;  Hobbs 
Manufacturing  Co.,  mirror  plates,  London:  American  Rattan  Co., 
Limited,  Walkerton;  Anderson  Furniture  Co.,  Limited,  Woodstock; 
AutLies  Manufacturing  Co.,  Limited,  Berlin,  Button  Si  Fessant,  Wing- 
ham;  Thos.  Bell  &  Son,  Limited.  Wincham;  Union  Furniture  Co  .Lim- 
ited, Wingham;  Burr  Bros.,  Guelph;  Zoellner  &.  Co.,  Mount  Forest; 
Job.  Orr,  Stratford;  Lewis  Halm,  New  Hamburg;  Simp.son  &  Co.,  Lim- 
ited, Berlin:  Schaefer,  Killer  &  Co.,  Waterloo;  Snyder,  Roos  <fe  Co., 
Waterloo;  Siemon  &  Bros.  Mfg.  Co.,  Wiarton. 

These  companies  are  said  to  have  handled  about  75  per 
cent  of  the  furniture  trade  of  Canada,  The  directors  and 
officers  of  the  new  company  are: 

Directors— Hon.  Samuel  Memer.  Berlin;  Simon  Snyder,  Waterloo; 
W.  R.  Hobbs,  London;  Thos.  Bell,  Wingham;  D.  Knechtel,  Hanover 
J.  8.  Anthes,  Berlin;  Henry  Cargill,  M.  P.,  Cargiil;  Robt.  Kllgonr 
Toronto. 

Officers— President,  Simon  Snyder,  Waterloo;  Vice-President,  W.  B 
Hobbs,  London;  Secretary-Treasurer,  J.  R.  Shaw,  Toronto. 

Carnegie  Company.  — Tt^^e  Plant.— It  is  announced  that 
the  Carnegie  Steel  Co.  is  to  built  a  large  plant  at  Conneaut, 
on  Lake  Erie,  for  the  manufacture  of  merchant  pipe.  This 
is  said  to  be  merely  the  forerunner  of  similar  undertakings 
in  other  directions,  including,  it  is  asserted,  the  building  of  a 
large  ehee'  mill  at  Pittsburg.  SeeV.  71,  p.  1069;  V.  71,  p. 
1168.  Officers  of  the  National  Tube  Co.  say  that  it  would 
take  two  years  to  build  such  a  plant  as  that  described,  and 
that,  moreover,  the  National  Company  owns  all  the  import- 
ant patents  covering  pipe  and  tube  making. — V.  71,  p.  1168. 

Cincinnati  Edison  Electric  C(*.— Bonds  Offered.— 1\ .  W, 
Harris  &  Co.  are  offering  a  block  tof  th"?  company's  first 
mortgage  5  per  cent  gold  bonds  (denomination  $1,000  each), 
dated  June  1,  1897,  due  June  1.  1917,  interest  being  payable 
June  1  and  Dec.  1  in  New  York.  The  earnings  and  ex- 
penses for  1900,  as  officially  reported,  the  last  month  being 
estimated,  were: 

Gross  earnings,  $427,500;  operating  expenses,  $199,000;  net  earn' 
ings,  $228,500;  interest  on  bonds,  taxes,  insurance,  etc.,  $91,000.  sur- 
plus earnings,  $137,500. 

The  bonds  offered  are  part  of  a  total  issue  of  $2,000,000, 
of  which  .$50"*, 0?0  are  held  by  the  tiustee  and  can  be  issued 
only  for  betterments  and  extensions. 

Allied  Company. — See  Suburban  Electric  Co.  of  Covington, 
below.— V.  69,  p.  24. 

City  Homes  Improvf  ment  Co.  of  New  York  City.— Bonds. 

— The  company  having  acquired  for  $480,000  the  model  flats 
recently  erected  on  the  plot  running  through  from  137th  to 
138th  St.,  near  "Willis  Ave.,  150x200  feet,  has  mortgaged  the 
same  to  the  Knickerbocker  Trust  Company,  as  trustee,  to 
secure  $320,000  ten-year  gold  bonds. 

City  Lighting  Co.  of  St.  Louis.— Bowds  Offered.— T.  B. 
Potter  of  Chicago  is  offering  at  a  price  to  yield  4  90  pf  r  cent 
per  annum  $6u0,000  first  mortgage  5  per  cent  §1,0)0  gold 
bonds,  dated  April  7,  1900,  maturing  serially  Sept.  1,  1901,  to 
1910.  Both  principal  and  semi-annual  interest  (March  and 
September)  are  payable  at  the  Northern  Trust  Co.  (trustee), 
Chicago,  111.    An  advertisement  on  another  page  say s  in  part: 

Capital  stock,  $600,000;  total  bond  issue  limited  to  $600,000.  The 
bonds  are  secured  by  an  nbsolute  first  mortgage  upon  all  the  property, 
rights,  privileges  and  franchises  now  owned  or  that  may  hereafter  be 
acquired.  Under  a  contract  with  the  city  of  St.  Louis  for  public  light- 
ing in  the  business  district  of  the  city,  running  for  a  period  of  ten 
years  (or  the  life  of  these  bonds),  there  is  paid  from  the  rental  re- 
ceived from  the  city  of  St.  Louis  monthly  to  the  Northern  Trust  Co., 
trustee,  an  amount  sullicient  for  the  retirement  of  the  principal  and 
interest  of  these  bonds  as  the  same  become  due.  The  contract  for 
public  lighting  carries  with  it  a  ten-year  franchise  t<}  distribute  com- 
mercial light,  heat  and  power  through  a  territory  comprising  six 
square  miles,  including  the  entire  business  district  of  St.  Louis. 

The  company  was  incorporated  in  April  last,  with  $6(0,000 
capital  stock,  to  take  over  the  contract  with  the  ci'y  which 
was  obtained  by  the  Seckner  Contracticg  Co.  The  directors 
include  George  Mayer  and  J.  H  Brown  of  Chicago,  M,  C,  G, 
Bergman,  E.  M.  Tyner  and  R.  M  Shaw  of  St.  Louis. 

Claflin  (H.  B.)  Co.— .ffarninps —The  net  earnings  for  the 
calendar  year  1900  are  reported  as  $914,354,  against  $1,247,851 
in  1899,  the  surplus  above  th<i  full  dividends  on  pref^rred  and 
8  per  cent  on  common  being  $328,776,  against  $1)76,419  in 
1899,  the  dividends  on  the  common  in  the  eailier  year  being 
7)^  per  cent.  The  regular  quarterly  dividend  of  2  per  cent 
on" the  common  stock  has  been  declared,  payable  January 
15.-V.  71,  p.  1069. 

Consolidated  Has  oT  ^eyf  York.— Reiuctionof  Price.— The 
present  price,  in  force  since  Jan.  1  last,  viz.,  $1  per  1.000 
cubic  feet,  is  the  lowest  in  the  prosrressive  reduction  from 
$1  25  provided  for  in  the  Act  of  1896.  See  law  in  V.  64.  p. 
1000 -V.  71,  p.  700. 

Cook  Inlet  Coal  Fields  Co.— AVip  SecHriftVs.— The  share- 
holders have  authorized  $500,000  first  mortgage  bonds  to 
retire  $15  i,OCO  preferred  stock,  and  to  provide  for  imnrove- 
ments.  The  directors  include  W,  W.  Gibbs  and  A.  N.  Chand- 
ler, of  Philadelphia. 

Covington  Gas  Co.— Consolidation.— See  Suburban  E!ec^ 
trie  Co.,  below.— V.  69,  p.  1151. 
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Cuban  Steel  Ore  Co. — Mortgage. — T&e  company  has  made 
a7  mortgage  to  the  G-irard  Trust  Company  of  Philadelphia 
as  trustee  on  its  railroad  and  real  estate  in  the  province  of 
Santiago,  Cuba,  to  secure  an  issue  of  ifToO.OO^  six  per  cent 
lawful-money  bonds,  dated  Dec.  15,  1900,  due  Decj.  15,  1910, 
■with  option  to  company  to  redeem  at  par  and  intere-t  at  any 
time  upon  thirty  days'  notice.  The  interest  is  payable  June 
15  and  Dae.  15.— V.  71,  p.  545. 

Depew  (N.  Y.)  &  Lake  Erie  Water  Co.— Bonds  Offered.— 
The  American  Pipe  Manufaciuring  Co.  of  Philadelphia  offers 
at  1071^  and  interest  a  blo2k  of  the  $600,010  30-year  5  per 
cent  gold  bonds,  of  which  $526,000  has  been  issued. — V.  70, 
p.  1097. 

SgDistilling  Cinpany  of  America. — Bondi— Option  to  Sub- 
scribe.—Issue  Underwritten.— Sh?Lreho\ieT3  of  record  Jan.  17 
will  be  permitted  to  subscribe  at  or  before  3  p.m.,  Jan.  21.  for 
15,000,000  five  per  cent  ten-year  collateral  trust  gold  bonds 
of  the  company  at  85  per  cent  of  their  par  value,  to  an  amount 
not  exceeding  10  p^r  cent  of  their  respective  holdings  of  pre- 
ferrsd  stock  and  5  per  cent  of  their  respective  holdings  of 
common  stock.  A  sinking  fund  is  to  retire  10  per  cent  of  the 
outstanding  bonds  yearly.  Subscriptions  are  payable  51  per 
cent  at  once,  25  per  cent  on  March  1  and  the  remainder  on 
April  1.  An  advertisement  says:  "The  success  of  the  pro- 
posed issue  of  bonds  is  assured  by  an  underwriting  of  $4,000,- 
000  thereof." 

As  security  for  the  new  bonds  the  following  are  to  be 
deposited  with  the  Mercantile  Trust  Co.  as  trustee: 

^y^TJO^ifacl'  Total  Y^^^tp 

Kentucky  Distilleries  &Warelious6Co.lstM.5B.$5,000,O00  .$5,00ii.000 

Do               do                      do                stock.  .26,800,000  29,000,000 

Standard  Distilleries  &  Distributing  Co.  stock. ..22,b26,900  21,0(0,000 

Hannis  Distilling  Co.  stock 999.090  1,000,000 

Amerio'-n  Spirits  Manufacturing  Ck).  stock 32,463,400  35,000,<'00 

Spirits  Distributing  Co.  stock '2,505,500  *2,825,000 

*  This  is  the  preferred  stock.  The  common  stock,  $3,675,000,  is  all 
owned  by  Standard  D.  &  D.  Co.  The  circular  says  substantially  all  of 
the  stock  will  be  pledged  for  the  loan. 

The  last  two  issues  will  be  added  to  the  collateral,  subject 
to  the  carrying  oat  of  the  plan  of  consolidating  or  winding 
up  these  companies,  in  which  case  the  new  securities  or  assets 
received  in  exchange  or  in  payment  of  these  stosks  will  here- 
after be  covered  by  the  mortgage. 

Report  of  Committee — The  stockholders'  committee,  in  a 
report  accompanying  the  notice  of  the  bond  offering,  say  in 
part: 

The  earnines  of  the  several  companies,  as  stated  In  the  report  of  the 
President  ot  the  Distilling  Companv  of  America  of  Oct  17,  190O,  (soe 
V.  71,  p.  815,816),  amount  to  a  total  of  81,387,182  for  the  periods 
named  therein.  But  the  committee's  expert,  Mr.  Stephen  Little,  in- 
sists that  certain  items  for  improvements,  betterments,  <fei3.,  which 
Lave  been  charged  to  capital  account,  should  have  been  charged 
stgamst  earning.*.  These  ar>i  estimated  by  him  to  Hggre2;ate  the  large 
total  of  from  $500,000  to  $700,f'00  during  the  periods  covered  by  the 
reports  of  the  constitnent  companies.  The  commltteels  of  opinion  that 
this  contention  of  Mr.  Little  may  be  maintained  as  to  a  number  of 
these  items,  but  the  officers  of  the  companies  Inform  your  com- 
mittee that  by  far  the  largest  portion  of  the  disputed  total  represented 
epeclflc  expenditures  tor  special  and  extraordinary  permanent  im- 
provements and  betterments  which  were  made  necessary  by  the 
condition  of  some  of  the  newly-acquired  properties.  It  may  be  fairly 
assumed  that  these  expenditures  constitute  In  any  event  a  permanent 
Improvement,  and  that  simillar  expenditures  will  not  be  required 
again,  and  that,  in  the  future,  the  system  of  accounting  now  aaopted 
■will  preclude  any  reasonable  differences  of  opinioa  as  to  the  proper 
determination  of  net  earnings. 

The  committee  further  say  :  "It  seems  reasonable  to  your 
committee  that  the  prospects  of  the  business  for  the  current 
year  will  warrant  the  expectation  of  net  earnings  of  not  less 
than  Sl,flCO,000,  which  may  ba  largely  increased  by  contem- 
plated changes  and  esonomies  in  management  and  by  a 
judicious  use  of  [the]  a'iditional  working  capital"  which  it  is 
proposed  to  raise  with  this  issue  of  bonds. 

Voting  Trust— As  to  the  recent  decision  respecting  the 
voting  tru-t.  the  committee  says  : 

Out  of  au  issue  of  312,500  preferred  shares  and  462,.t00  common 
shares  of  the  uistilllng  Co.  of  America,  227,0CH>  shares  of  preferred 
stock  and  3'.<!0,0f  0  shares  of  common  stock  have  been  deposited  with 
the  Mercantile  Trust  Co.  under  the  agreement  of  June  9th.  [n  a 
suit  brought  by  a  non-depositing  stockholder  the  operation  of  the 
proposed  voting  trust  has  been  temporarily  enjoined  by  the  Court  of 
Chancery  of  New  Jersey,  principally,  as  the  committee'is  advised,  be- 
canse  do  plan  had  then  been  proposed  ;  but  pending  the  resiiU  of  an 
appeal,  or  the  vacating  of  the  injunction  upon  proof  that  additional 
capital  lias  been  actually  provided, that  feature  of  the  agreement  of 
June  9th  will  remain  in  abeyance. 

In  order,  however,  to  secure  practically  the  same  results  Intended 
to  be  accomplished  by  ;the  voting  tiust.  the  trust  agreement  under 
which  the  stocks  of  the  constituent  companies  are  to  be  transferred 
and  assigned  to  the  Mercantile  Trust  Co.,  as  security  for  the  bondi, 
will  contain  suitable  provisiims,  as  may  be  agreed  on,  to  enable  the 
trustee  to  vote  these  stocks  at  all  meetings  of  the  stockholdt-rs  of  the 
constitnent  companies,  and  thereby  control  the  election  of  directors 
during  the  life  of  the  bond. 

Some  changes  in  tbe  presant  personnel  of  the  officers  and 
directors  of  the  various  companies,  it  is  stated,  are  thought 
desirable  and  will  be  effected  as  occasion  requires,  without 
objection  on  the  part  of  the  present  incumbents,  who  are 
said  to  be  co-operating  heartily  with  tbe  committee  in  its 
efforts  to  bring  about  the  best  results  from  the  operations 
of  the  companies— V.  71,  p.  1222. 

Edison  Electric  IllnminatiDg  Co.  of  Boston. — Lease.— 
See  Boston  Electric  Light  Co.  above. — V.  73,  p.  45. 

Eliuira  Steel  Co.— -Receirer.— This  company,  controlled  by 
Chester  R.  Baird,  has  been  placed  by  the  United  States  Dis- 
trict Curt  at  Philadelphia  in  the  hands  of  Messrs.  Shimer  & 
Staake,  as  receivers,  on  application  of  William  T.  Rainey  & 
Go.  and  the  National  Exchange  Bank  of  Roanoke,  Va. 


Erie  Telegraph  &  Telephone  Co.— Boston  Interests  Again 
in  Control. — The  plan  referred  to  last  week  by  which  the 
company  has  arranged  to  obtain  $7,500,000  in  BoFton  involves, 
it  appears,  a  return  to  that  city  of  the  controlling  interest 
in  the  property  which  last  February  was  acquired  for  the 
Telephone,  Telegraph  &  Cable  Co.  The  "  Boston  News 
Bureau"  says: 

The  Bell  Telephone  stockholders  are  very  much  pleased  over  the 
return  of  the  Erie  Co.  from  the  fold  of  the  "Independents."  The  capital 
stock  of  the  Erie  Company  is  a  little  over  810,000,000.  Another  $5,- 
000,000  of  stock  was  offered  to  shareholders  which  was  not  taken  to 
any  great  extent,  and  the  Telephone,  Telegraph  &  Cable  people  were 
certainly  unable  to  take  their  half.  Therefore,  except  for  a  small 
amount  taken  by  stockholders  at  par,  the  new  issue  Is  still  unplaced. 
When  the  Erie  people  found  themselves  burdened  with  a  debt  ot  $7,- 
500,000,  and  the  Philadelphia  people  unable  to  finance  if,  airange- 
ments  were  made  to  return  the  company  to  Boston,  and  to  the  care  of 
the  Old  Colony  Trust  Co  ,  the  chairman  of  whose  board  of  directors  Is 
a  director  of  the  American  Bell  Telephone  Co.,  and  one  of  whose  Vice- 
Presidents  is  upon  the  Erie  board. 

Two  syndicates  were  formed.  One  syndicate  loaned  the  Erie  Co. 
$7,500,000  upon  $10,000,(00  of  stocks,  in  the  sub  companies  as  col- 
lateral, at  a  net  rate  of  about  6^4  per  cent. 

A  second  syndicate  purchased  29,000  shares  of  Erie  stock  from  the 
Telephone,  Telegraph  &  Cable  Co.  of  America  at  $100  per  share,  and 
these  29,000  shares,  together  with  21,000  shares  held  by  the  Cable 
Co.,  were  dexio»ited  in  trust  to  secure  tbe  control  of  the  company  in 
accordance  with  the  wishes  of  the  syndicate  advancing  the  money. 
It  is  understood  that  the  Old  Colony  Trust  Co.  peonle  will  furni.ih  a 
strong  representative  board  for  the  Erie  Telephone  Co  ,  and  that  divi- 
dends will  continue,  probably  at  the  present  rate  of  5  per  cent,  for  the 
company  is  earning  more  than  this  amount  of  money. 

The  voting  trust  above  referred  to,  we  understand,  is  to 
continue  for  a  period  of  two  years  from  Jan.  1,  1901,  to  the 
end  thit  the  bankers'  syndicate  may  control  the  management 
and  policy  of  the  company.  The  voting  trustees  are  T.  Jef- 
ferson Coolidge  Jr.,  Chas.  E.  Cotting  and  Geo.  P.  Gardner. 

The  $7,500,000  of  5  per  cent  one-year  notes  were  authorized 
by  the  stockholders  on  Wednesday  ;  they  are  to  be  secured 
by  the  stocks  and  notes  of  the  subsidiary  companies  owned 
by  the  Erie  company,  but  will  not;  all  be  issued  at  once,  but 
only  from  time  to  time  as  may  be  necessary  to  replace  the 
existing  floating  debt  and  to  make  provision  for  such  exten- 
sions as  the  new  management  feels  is  conservatively  needed 
during  the  coming  year.  The  bankers'  syndicate,  we  believe, 
is  not  in  any  way  interested  in  the  stock  purchase,  as  that 
was  made  by  other  interests.  It  is  currently  reported  that 
the  American  (Bell)  Telephone  &  Telegraph  Co.  is  back  of 
the  Old  Colony  syndicate. 

New  Directors.— Oa  Thursday  the  following  changes  were 
made  in  the  board : 

New  directors  elected:  Gordon  Abbott,  Walter  Abbott,  Philip  Dex- 
ter, William  Endlcott  Jr.,  Reginald  Foster,  E.  Elmer  Foje,  Thomas  J. 
Harper,  Francis  K.  Hart,  James  A.  Parker,  Edward  A.  Phlppen  and 
Joseph  G.  Stearns. 

Old  directors  retired:  Levi  Sprague,  James  H.  Mi'ils,  John  C.  Burke, 
Weslev  A.  Gove,  Harvey  A.  Whitney,  Daniel  O'Day,  Charles  Crocker, 
John  B.  Stanley  and  H.  E.  Gawiry.— V.  72,  p.  45. 

Faribault  (.\Iinn.)  Cousolidated  {i&%  &  Electric   Co.— 

Foreclosure, — Howard  C.  Levis  of  Schenectady,  N.  Y. ,  has 
brought  suit  to  foreclose  a  mortgage  for  $75,000  given  Oct.  1, 
1899,  to  the  Northwestern  Electric  Construction  &  Supply 
Co.  of  St.  Paul,  trustee.  Judge  Lochren  has  appointed  John 
Haug  of  Faribault  receiver. 

Flatbnsh  Water  Works  Co.  of  Brooklyn.— Ci7.?/  to  Pur- 
chase.— The  Board  of  Estimate  of  New  York  City,  it  is  stated, 
has  decided  to  purchase  this  company's  property  by  con- 
demnation proceedings.  The  supply  is  obtained  from  driven 
wells.— V.  71,  p.  184. 

General  Carriage  Co.— .£7 cf ended.— The  fSOl.OOO  mortgage 
which  fell  due  on  Dec.  27  last,  it  is  stated,  has  been  extended 
one  year  at  the  same  rate  of  interest.  See  V.  70,  p.  993,  1052, 
1293;  V.  71,  p.  1015, 

Greenwich  Water  Co.— Pagment  of  Bonds.— The  bonds 
maturing  this  month  will  be  paid  at  the  office  of  the  Treas- 
urer, William  Rockefeller,  26  Broadway. 

Hampton  Roads  Hotel  Co.— Foreclosure  Sale.— The  fore- 
closure sale  of  the  Hotel  Chamberlin,  at  Old  Point,  Va.,  is 
advertised  to  take  place  on  the  premises  on  Feb.  2. — V.  71, 
p.  1222. 

Hartford  Carpet  Co.  of  Thompsonville,  Conn.— Co«so7ida- 
tion  — The  directors  have  approved  the  proposed  consolida- 
tion with  the  E.  S.  Higgins  Co.  of  this  city  on  the  basis 
proposed  by  Kidder.  Peabody  &  Co.  The  cfifer  for  the  stock 
of  the  Hartford  Co.  is  $100  a  share  in  cash  or  |67  in  preferred 
and  $(37  in  common  stock  in  a  new  consolidated  concern. 
This  new  concern,  it  is  stated,  will  have  a  capital  stock  of 
^5,000,000,  of  which  $2,000,000  will  be  7  per  cent  cumulative 
preferred.  The  Hertford  Co.  is  employing  about  500  hands 
and  the  Higgins  Company  several  times  that  number.  The 
stock  of  the  Hartford  Co.  is  $1,500,000.  The  stock  of  the 
Higgins  Companj',  it  is  stated,  will  be  exchanged  for  $1,000,- 
000  common  and  $1,000,000  preferred.  J.  P.  Morgan  &  Co. 
will  act  as  depositary  for  the  assenting  shareholders. 

(A.  Lester)  Heyer  Packing  Co.— Decision.— At  Sioux 
Falls,  S.  D,.  on  Jan.  3,  the  Circuit  Court  rendered  a  decision 
in  favor  of  Receiver  Carr  in  his  suit  against  this,  com  oany, 
which  in  1899  secured  control  of  the  picking  plant  of  the 
Northwestern  Packing  Co.  It  was  claimed  that  the  transfer 
of  the  plant  was  made  for  the  purpose  of  defrauding  the 
creditors  of  the  old  concern. — See  V.  69,  p.  1251. 

Independent  Match  Co. — Neio  Enterprise.-This  company 
filed  articles  of  incorporation  in  Maryland  on  Dec.  14.  The 
authorized  capital  stock  is  $-2,000,0  )0,  in  shares  of  $100  each. 
Incorporators  :  John  B.  King,  George  Aldrich,  George  L. 
Kellogg,  Charles  Lyons  and  Thomas  Donoghue.    The  princi- 
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pal  office  will  be  in  Baltimore.  Another  new  match  proj'^'c^ 
is  the  Duluth  Match  Co.;  capital,  $ir>0,000;  President,  M.  H. 
Atworth,  of  Duluth. 

Indiana  Portland  Cement  Co.— StocJc  Increased.— The 
company  on  J-i  7  increased  its  authorized  capital  stock  from 
$1,500,000  to  $:j,000,000.  R.  H,  Evans  is  President  and  V  O. 
Faulk  Secretary.  The  company  was  incorporated  in  New 
Jersey  in  Au;:;:.,  1899. 

Iowa  (Bell) Telephone  Co.—Tne^eiseofStock  —The  share- 
hoWers  on  Dec.  27  voted  to  increase  the  capital  stock  from 
$1,000,000  to  |4,000,'"00.  to  provide  for  improvements  and  ex- 
tensions.—V.  71,  p.  1313,915. 

Iroquois  Iron  Co.  of  Buffalo.— rrtcrea?e  of  Stock.— Tha 
company  has  increased  its  capital  stock  from  $100,000  to 
$500,000.     The  debts  and  liabilities  are  stated  as  $35,755. 

Keystone  Telephone  Co.  of  Pliiladelphia.— J/icrea«e  of 

Stock. — The  company  has  increased  its  authorized  capital 
stock  from  $2,000,000  to  .$10,000,000.— V.  70,  p.  948. 

Lanstou  Monotype  Corporation.— At  a  recent  meeting 
of  the  shareholders  of  the  English  company,  the  directors 
again  complained  of  unavoidable  delay  in  the  delivery  of  ma- 
chines. An  effort  is  being  made  by  the  English  company  to 
sell  an  issue  of  £  30,000  debentures.— V.  71,  p.  185. 

Ludlow-Saylor  Wire  Co.  of  St.  Lonis.- /rtcre7se  of  Stock. 
— The  shareholders  will  vote  at  the  office.  Fourth  and  Elm 
Streets,  St.  Louis,  Mo.,  on  Jan.  23,  on  a  proposition  to  in- 
crease tne  capi^^al  stock  from  $100,000  to  $400,003.  Wm. 
Duncan  is  President. 

Metropolitan  Express  Co — Incorporated. — This  company 
was  incorporated  at  Albany  on  Dec.  31.    lacorpora'iors: 

Frank  H.  Piatt  (son  of  Senator  Thomafl  C.  Piatt),  holding  4,906  of 
the  ri.OOO  BhareH  of  the  conipany'.'i  stock ;  George  Sewell  Bonner,  Fran- 
cis T.  Kimball,  CiiarleH  E.  Klugsley  and  James  T.  Crane,  of  New  York 
City,  each  owning  one  share. 

The  company  is  understood  to  be  an  offshoot  of  the  United 
States  Express  Co. 

National  Linseed  Oil  Co. — At  Chicago  Jan.  3  the  United 
States  Circuit  Court  of  Appeals  sustained  the  decision  of  the 
lower  Court  denying  a  petition  for  a  receiver  for  the  com- 
pany.—V.  71,  p.  139;  V.  70,  p.  844. 

National  Starch  Co.— Property  Transferred. — The  prop- 
erty of  the  National  Starch  Manufacturing  Co.  at  Buffalo 
was  formally  transferred  on  Jan.  7  to  the  new  company, 
which  has  duly  asmmed  the  bonds  of  the  Manufacturing 
Company.— V.  71,  p.  392. 

National  Tube  Co. —Purchise.— The  company  has  pur- 
chased a  controlling  interest  in  the  stock  of  the  Standard 
Seamless  Tube  Co..  with  works  at  Ellwood  City,  Pa.,  and  a 
reorganization  of  the  latter  concern  has  been  made.  Frank 
J.  Hearne,  First  Vice-President  of  the  National  Tube  Co., 
has  been  made  President  of  the  Standard  Seamless  Tube  Co., 
and  Wm.  H.  Latshaw,  Third  Vice-President  of  the  National 
Company,  has  been  made  Secretary  and  Treasurer  of  the 
Standard  concern.  The  plant  of  the  Standard  Seamless 
Tube  Co.  is  ooe  of  the  best  equipped  plants  in  the  country 
for  the  manufacture  of  seamless  tubing. — "Iron  Age."  See 
also  Carnegie  Company  above.— V.  71,  p.  866,  393. 

Natural  Food  Co. — Plant  Building.— The  company  is  erect- 
>  ing  a  large  food  conservatory  at  Niagara  Falls,  the  buildings 
aggregating  nearly  70,0C0  square  feet  floor  space.  The  plant 
will  be  operated  exclusively  by  electricity,  the  present  in- 
stallation calling  for  5,001)  electrical  horse-power.  H.  D. 
Perky,  formerly  President  of  the  Shredded  Wheat  Co.,  is 
President  and  General  Manager. — V.  71,  p.  1273. 

Naugatnck  (Conn.)  Electric  Light  Co.— Called  Bonds,— 
The  first  mortgage  6s, having  been  called, will  be  redeemed  at 

Sar  and  interest  on  Jan.  13  at  the  Naugatuck  National  Bank, 
[augatuck.  Conn. 

New  Haven  Gas  Co.— Przce  of  Gas.— Beginning  on  March 
1.  1901,  the  price  of  gas  will  be  reduced  from  $1  25  to  $1  00.— 
V.  70,  p.  86. 

New  Jersey  Zinc  Co.— Called  Bonds.— Eighty-one  bonds  of 
1897  have  been  drawn  and  will  be  paid  at  105  and  interest  at 
the  Farmers'  Loan  &  Trust  Co.  on  Feb.  1.— V.  65,  p.  33S. 

New  Orleans  Gas  Light  Co.— Maj mty  of  Stock  Assents.— 
The  holders  of  a  majority  of  the  company's  $3,750,000  stock 
(par  $100)  have  agreed  to  the  proposition  of  a  syndicate 
headed  by  E.  C.  Jones  &  Co.  of  this  city  (and  represented  by 
H.  H.  Pearson)  to  lease  the  plant  to  the  syndicate  until 
March  1,  1925.  The  compRny's  charter,  it  is  stated,  gives  it 
the  sole  and  exclusive  right  to  supply  the  city  with  gas 
until  April  1,  1925.  Under  the  lease  the  syndicate  agrees  to 
pay  to  the  company  the  sum  necessary  to  pay  semi-annual 
dividends  (in  January  and  July)  at  the  rate  of  6  p'^r  cent  per 
annum  ;  to  spend  $350,000  in  the  next  five  years  in  improv- 
ing the  gas  plant ;  to  take  up  the  floating  indebtedness  of 
$60,000  ;  to  pay  the  bonded  indebtednes'?,  amounting  to 
$76,000  ;  to  pay  at  maturity  the  $45,000  due  by  the  Jefferson 
City  Gas  Light  Co.  to  the  city  of  New  Orleans,  and  to  return 
$80,000  in  meter  deposits. 

Depoaited  Stock  to  be  Subject  to  Call  at  i^J— Under  the 
lease  the  lessee  "shall  have  the  right,  on  depositing  with  the 
trustee  $125  per  share,  in  lawful  monev  of  the  United 
States,  to  require  the  'trustee'  to  transfer  to  him  as  manv 
shares  of  said  stock  as  the  money  deposited  will  cover  at  $135 
per  share,  provided  no  deposit  shall  be  made  less  than  thirtv 
days  prior  to  any  dividend  date.  Trustee  shall  call  in  all 
certificates,   to  be  covered  by  said   deposits,  iu  the  inverse 


order  of  their  number,  by  proper  publication  made  onre  a 
week  for  four  weeks  in  one  daily  paper  publisb'-d  in  New 
York  and  one  in  New  Orleans,  and  the  persons  holding  such 
stock  and  certificates  issued  therefor  shall  not  be  entitled  to 
any  dividends  thereon  after  the  date  named  in  eaid  published 
notice."  The  local  trustee  is  the  United  Safe  Depofcit  &  .Sav- 
ings Bank  of  New  Orleans. 

New  York  Cab  Co.,  Limited. — Dividends  to  be  Funded. — 
At  the  annual  meeting,  to  be  held  at  130  West  33d  Street, 
New  York,  on  Jan.  14.  the  holders  of  the  common  stock  will 
vote  upon  a  plan  for  the  funding  of  the  accrued  dividends  on 
the  preferred  stock  and  t^e  issuing  of  dividend  scrip  there- 
for. The  company  is  a  New  York  corporation  and  its  capi- 
tal stock  at  last  accounts  was  ^iO'JjO'O,  of  which  $50,000  pre- 
ferred. There  are  also  bonds  oatstanding,  interest  on  thos? 
r^'gistered  being  piyable  J&J  at  the  Knickerb02ker  Trust 
Co.   Edgerton  L.  Winthrop  Jr.  is  Secretary. 

North  American  Co. — See  Suburban  Electric  Co.  of  Cov- 
ington, below. -V,  71,  p.  1313. 

Northwestern  Packing  Co.— Decmon.— See  A.  Lester 
Heyer  Packing  Co.,  above.— V.  69,  p.  1251. 

Northwestern  Telegraph  Co.— Decision.— See  Western 
Union  Telegraph  Co.  below. 

Ogden  Gas  Co. — Deal  Finally  Arranged  — Flower  &  Co. 
make  the  following  statement: 

The  directors  of  the  People's  Gas  Licht  &  Coke  Co,  of  Chloasro  has 
authorized  the  closing  of  the  contract  with  the  Ogdf-n  Gas  Co.  Under 
this  contract  the  People's  Company  agrees  to  purchase  the  property 
of  the  Oi-'den  conopany  at  the  expiration  of  the  latter's  franchise  In 
1945.  This  contract  is  to  be  deposited  with  the  Farnaers'  Loan  & 
Trust  Co.  by  the  Ogden  Gas  Co.  to  secure  the  $6,0i>0,000  of  Ogden 
bonds. 

A  majority  of  the  capifal  "took  rf  the  Ogden  Gas  '~'o.  has  beon  pur- 
chased by  a  syndicate  who  are  friendly  to  the  intf  rests  of  tlie  People's 
Gas  Co.;  bat  the  two  companies  will  he  k  pt  separate  and  distinct 
nn'll  the  acquisition  of  the  franchise  of  the  Oi'den  Gas  Co.,  when  Its 
property  will  be  taken  over  by  the  People's  Company. 

The  price  at  which  the  People's  will  make  the  purchase 
in  1945  is  given  as  $7,000,00^,  which  amount,  it  is  stated, 
will  be  applicable  to  the  payment  of  the  bonds  due  that  year 
and  any  accrued  interest  thereon,  in  effect,  therefore,  guaran- 
teeing the  payment  of  the  bonds  at  that  date.  It  is  claimed, 
however,  that  the  earnings  of  the  Ogden  Company  are 
already  sufficient  to  take  care  of  the  interest.  The  syndi- 
cate, it  is  said,  will  appoint  three  of  the  five  directors. 

Mortgage. — The  company  has  filed  a  morfgagejfothe  Fann- 
ers' Loan  &  Trust  Co.  as  trustee  to  secure  86,000,000  new  5 
percent  gold  bonds  of  $1,000  each,  dated  Nov.  1,  19C0,  and 
due  on  May  1,  1915.  The  mortgage  of  May  1,  19G0,  for  the 
same  amount  has  been  released.— V.  71,  p.  1223. 

Pan-American  Steamship  Co.  —  Neto  Enterprise.  —  This 
company  was  incorporated  at  Trenton,  N.  J,,  on  Dpc.  32, 
with  $5,000,('00  authorized  capital  stock,  of  which  $2,000,000 
is  6  per  cent  cumulative  preferred.  The  incorporators  in- 
clude Henry  W.  O.  Edye,  Herbert  Barber,  Gen.  Edward  C. 
O'Brien,  C.  A.  Jones  and  George  B.  Hopkins.  Mr.  Edye  is 
senior  partner  of  Funch,  Edye  &  Co.,  and  Mr.  Herbert  Bar- 
ber is  a  member  of  Barber  &  Co.,  both  concerns  with  large 
shipping  interests. 

Pennsylvania  Steel  Co. — Plan  Adopfed.—The  directors  on 
Jan.  8  adopted  the  plan  for  recapitalization  referred  to  last 
week.  The  new  company  is  to  have  the  same  name  as  the 
present  organization  and  is  to  be  incorporated  under  the 
laws  of  Pennsylvania  or  New  Jersey.  The  new  preferred 
stock  is  to  be  entitled  to  7  per  cent  per  annum,  non-cumula- 
tive. The  plan  as  finally  decided  upon  provides  for  the  issue 
of  new  securities  as  follows  : 

Preferred  Common 

aioek.  Slo  k. 

For  $l,5C0,000  present  preferred  stock $1,500,000  $750,000 

For  $5,000,000  present  common  stock 5,' 00,000  

To  syndicate  for  $9,000,000  cash 10,000,000  10,000,000 

Total  now  to  be  Issued $ie,PO'>.000     $10,750,000 

To  remain  in  treasury  for  future  requlrem'ts.  $8,500,000     $l4,2.i0,00 

The  shareholders  are  asked  to  deposit  their  stock  with  the 
Girard  Trust  Co.  of  Philadelphia.  In  case  sufficient  thares 
are  not  deposited  on  or  before  April  15  (or  March  15  ?) 
to  justify,  in  the  opinion  of  the  trustee,  the  prosecution  of 
the  plan,  the  certifica*-es  will  be  returned  The  syndicate 
subscribing  the  $9,000,000  in  cash  is  composed  of  Drexel  & 
Co.,  Dick  Brothers  &  Co.  and  Edward  B.  Smith  &  Co. 
President  E  C.  Felton  in  a  circular  says  in  part: 
The  volume  of  our  business  has  increased  from  sales  of  $6.873,=  91 
in  the  year  1896  to  $19,693. 849  in  1900.  The  company's  capitaliza- 
tion remains  the  same,  wnd,  in  the  opinion  of  the  director.*.  Is  who  ij- 
inadequate  to  handle  the  present  transactions  with  advantage,  and  is 
an  ab-olute  harrier  to  future  growth.  Both  the  share  capial  and  the 
bonded  debt  are  comparatively  t-mall,  and  do  not  represent  either  the 
present  intrinsic  value  of  the  plants  or  their  earntig  capacity.  The 
total  bonded  debt  outetandinK  is  $13,000,0110  in  all;  the  aotuat  value 
of  these  properties  as  they  exist  to  day  Is  In  excess  of  $i0.0J0,00L). 
Iu  order  properly  to  develop  their  capdcities  not  only  must  lariresums 
be  spent  immediately  for  impiovomeuts  and  for  the  acqiilri  ■  '■'  ■' 
cheap  fuel  and  ore.  but  means  must  be  provided  for  si  niiir 
tnres  wheu  necessary  in  the  future.    Only  the  compauies  wU  ^ 

abundant  resources  can  remain  In  protltabie  exisN-noe.  The  yt-ar  of 
19('l  opens  auspiciously,  and  iu  some  departments  the  OMupany  has 
alreadv  sullieient  orders  to  keep  it  running  the  entire  year.  The 
directors  recommend  the  plan  in  the  strongest  manner  tor  accept- 
ance.-V.  72,  p.  4(3. 

People's  Gas  Light  &  Coke  Co.  of  Chicago.— Covtract 
with  Ogden  Gas  Co.— See  that  company  above.— V.  71,  p.  l~-3. 

Rogers  Locomotive  Works  Co.— OJfrr  With'iratcn.-Th<i 
option  held  by  Bernard  &  Philip  Katz.  the  Paterson  brewers, 
has  been  allowed  to  expire.  Several  offers  for  the  mat- hinery 
are  said  to  be  undtr  consideration.    It  was  announced  on 
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Wedresday  that  Jacob  S.  Rogers  would  shortly  re  open  the 
works.— V.  71,  p.  1273. 

Sonora  &  Sinaloa  Irrigation  Co.— ForecJomre.— The 
Judge  of  the  Second  Civil  Court  in  the  City  of  Mtexico  has 
ordered  the  forecloeure  sale  of  the  property  under  the  [onlj] 
mortgage,  the  amount  of  which  is  $600  000.  The  foreclosure 
suit  was  brought  by  Walter  S.  Logan  of  New  York,  as  mort 
gage  trustee.  The  Mexican  stockbolders  have  entered  a  for- 
mal protest  against  the  foreclosure  proceedings  and  claim 
that  the  jurisdiction  of  the  case  lies  with  the  Civil  Court  at 
Guaymas,  State  of  Sonora.  The  question,  it  is  stated,  will 
be  settled  by  the  Supreme  Court  of  Mexico.  The  company 
owns  a  larpe  tract  of  land,  said  to  contain  550,0  )0  acres  of 
land  in  the  Yaqui  River  Valley  of  the  State  of  Sonora,  and 
an  extensive  irrigation  plant,  the  entire  property  being 
valued  at  over  11,000,000. 

Standard  Rubber  Shoe  Co.— Negotiations  Not  Successful. 
—The  negotiations  for  a  consolidation  of  the  outside  rubber 
companies  under  this  title,  it  is  stated,  have  not  been  suc- 
cessful and  will  probably  not  be  pursued  further  at  present. 
—V.  71,  p.  131*3. 

Suburban  Electric  Co.  of  Covington.— Conso/idaifon  — 
George  W.  Bullock,  President  of  the  Cincinnati  Edison  Co. 
(a  company  controlled  by  the  North  American  Co.),  and  C.  E. 
Prior  have  arranged  and  are  perfecting  the  details  for  a  con- 
solidation of  the  plants  of  this  company,  the  Covington  Gas 
Co.  and  the  Newport  Gas  Co.  The  Cincinnati  "  Enquirer" 
says  :  "  This  will  bring  all  of  the  electric  light  and  gas  op- 
erations on  both  sides  of  the  river  under  the  control  of  the 
same  interests,  with  the  exception  of  the  Cincinnati  Gas 
Light  &  Coke  Co.,  and  the  programme  mapped  out  provides 
for  the  ultimate  purchase  of  the  big  plant  itself."— V,  71,  p. 
1273. 

Summit  Branch  Coal  Co.— Sale  April  8.— The  foreclosure 
sale  is  advertised  for  April  8.  The  Pennsvlvania  RR.  ospns 
substantially  all  tha  bonds.— V.  71,  p.  920. 

Sunday  Creek  Coal  Co.— Control  Sold — See  Hocking  "Val- 
ley Ry.  above.  -V.  66,  p.  334. 

Telephone  Company  of  America.— I-; corpomfed,— This 
company  was  incorporated  in  Delaware  on  Jan.  7  with 
authorized  capital  stook  of  $5,000,000.  The  company  is  em- 
powered to  manufacture  telephone  and  telegraph  supplies 
and  to  construct  and  operate  telephone  lines  throughout  the 
United  States.     The  incorporators  are : 

S.  B.  Rinehart.  Daniel  Sbieky.  Waynesboro,  Pa.;  Ellis  P.  Frost,  C.W. 
Vander  Hoogt,  D.  G.  Clark,  T.  W.  Tryer,  all  of  Washington,  1).  O.;  J.  P. 
Andree  Mottu,  Norfolk,  Va. 

Telephone  Telegraph  &  Cable  Co.— Control  of  Erie  Com- 
pany.— See  Erie  Telegraph  &  Telephone  Co.  above.— V.  71, 
p.  li70. 

Tennessee  Coal,  Iron  &  B,B..— Dividends— Official  State- 
ment.—The  executive  committee  on  Monday  last  declared 
the  regular  quarterly  dividend  of  "2  per  cent  on  the  pre- 
ferred stock,  of  which  only  about  |250,000  remains  outstand- 
ing, the  balance  having  been  exchanged  for  common  stock. 
The  dividend  on  the  common  stock  was  passed,  the  follow- 
ing official  statement  being  issued: 

The  executive  committee  declared  the  usual  dividend  on  the  pre- 
ferred stock,  and  on  the  recommendation  of  the  President  the  divi- 
dend on  the  common  stock  was  not  declared,  for  the  reason  that, 
although  the  company  had  earned  during  the  past  year  8  per  cent  on 
its  common  stock,  it  was  not  deemed  prudent  to  distribute  the  money 
among  the  stockholders  in  view  of  the  very  large  expenditures  al- 
reaiy  made  and  to  be  made  in  new  construction  now  In  progress  for 
which  no  new  securities  have  been  issued.  The  company  is  now  build- 
ing, and  expects  to  rtnish  by  August  1st  next,  a  continuous  billet  and 
rail  mill,  which  will  enable  the  company  to  put  its  entire  steel  output, 
not  deliverable  to  the  Alabama  Steel  &  Wire  Co.,  Into  hniehed  forms 
salable  in  the  South. 

During  the  past  year  the  company  has  expended  on  the  steel  plant 
at  Ensley  large  sums  in  excess  of  the  money  raised  for  that  purpose 
by  the  sale  ol  bonds.  The  company  has  also  expended  out  of  its  earn- 
ings for  other  permanent  improvements  large  sums,  and  in  view  of 
these  facts  the  committee  considers  that  it  would  be  for  the  best  inter- 
ests of  the  stockholders  not  to  distribute  at  this  time  surplus  earnings 
In  dividends.  The  committee  unanimously  approved  the  selection  of 
D.  H.  Bacon,  now  President  of  the  Minnesota  Iron  Company,  as  chair- 
man of  the  board  of  directors  of  the  Tennessee  Coal,  Iron  &  RR.  Co. 

The  net  earnings  for  the  eleven  months  ending  Nov.  30, 
1900,  are  reported  at  §8,384,885,  leaving  after  fixed  charges 
$1,780,769,  or  almost  sufficient  to  pay  8  per  cent  dividends  on 
the  entire  |23,C00,000  stock,  against  $1,561,004  in  1899.  Earn- 
ings in  recent  months  have  fallen  off,  and  in  November  were 
only  $162,308,  against  $285,610  in  the  same  month  of  1899.— 
V.  71,  p.  1318. 

Tubular  Dispatch  Co.  of  New  York.-Report  of  Com- 
mittee.— Postmaster- General  Smith  on  Jan.  8  sent  to  the 
House  of  Representatives  the  report  of  the  committee  of 
which  Theodore  C.  Search  is  Chairman,  approving  the  use  of 
pneumatic  tubes  for  mail  transportation.  The  present  tube 
service  in  this  city  aggregates  5*18  miles  and  costs  $167,101) 
annually.  The  committee  discusses  a  proposition  to  install 
in  New  York  18  miles  of  new  line  (cost  estimated  at  $925,000) 
and  to  assume  a  five-year  contract  calling  for  the  payment  on 
account  of  both  tbe  new  and  the  existing  service  of  $398,500 
per  annum,  which  amount  the  committee  calculates  would 
entail  an  actual  net  increase  in  expenses  of  only  $75  348  per 
annum.  The  rental  ($398,500)  would  represent  $136,000  for 
power,  $60,000  for  wages  of  station  operators,  $18,500  for  lo- 
cal taxes,  and  $184,500  for  interest,  renewals  and  administra- 
tion and  incidental  expenses.  Various  extensions  in  Brook- 
lyn are  also  discussed,  which,  if  adopted  in  full,  would  ag- 
gregate 13J^  miles  and  entail  a  rental  of  $172,097  yearly. 
The  new  lines  in  New  York  would  run  as  follows: 


From  the  General  Poet  OfBce  to  West  Broadway,  thence  north  hy 
Canal,  Greene.  Filth  and  Sixth  aves.,  Broadway.  69th  St.  and  Colum- 
bu«  Ave.  to  I2^th  St.,  with  sidings  to  the  Bethune  St.  station  and 
the  foreign  branch.  Also  an  extension  of  the  existing  line  north  on 
the  east  aide  from  the  Grand  Cental  Station  to  125th  St.— V.67,  p.  127. 

United  States  Express  Co.— See  Metro.  Express  Co.  above* 

United  States  &  Porto  Rico  Navigation  Co.— /racorpor- 
ated. — The  company  has  been  incorporated  in  New  Jersey, 
with  $2,000,000  authorized  capital  stock.  Principal  office, 
No.  1  Montgomery  St.,  Jersey  City.  Incorporators:  Charles 
L.  Barlow.  Frank  Hendrick,  George  McLanahan,  Albert  W. 
Putnam,  Harry  D.  Kittinger. 

Unite«i  States  Rubber  Co.— 'Competition.— See  Western 
Rubber  Boot  &  Shoe  Co, ;  also  Standard  Rubber  Shoe  Co. — 
V.  72,  p.  46. 

Western  Rubber  Boftt  &  Shoe  Co.  of  Chicago.— /ncorpor- 

ated, — This  company  wa=i  incorporated  in  Naw  Jersey  on 
Jan.  3  with  $1,000,000  authorized  capital  stock,  but  with  the 
privilege  of  raising  it  to  $5  000,(00,  to  operate  independently 
of  the  United  States  Ruboer  Co.  A  factory,  it  is  stated,  will 
be  built  in  Chicago  with  a  minimum  capacity  of  5  000  pairs 
of  shoes.  The  incorporators  are  :  Geo.  B.  Power,  Elias 
Miyer  and  Geo.  W.  Flaacke. 

— Redmond,  Kerr  &  Co.,  in  conjunction  with  Lee,  Higgin- 
son  &  Co.  of  Boston,  offer  for  subscription  $4,500,000  In- 
diana Illinois  &  Iowa  Railroad  Company's  first  mortgage  4 
per  cent  gold  bonds,  bearing  semi-annual  interest  and  due 
July  1,  1950,  The  Illinois  Trust  &  Sivings  Bank  of  Chicago 
is  the  trustee.  The  bonds  are  issued  to  retire  the  5  per  cent 
bonds  which  have  been  called  for  payment  at  110,  and  to 
pay  for  extensions  of  the  line  already  completed.  The  bonds 
are  offered  at  973^  and  accrued  interest.  The  right  is  re- 
served to  reject  any  application  or  to  allot  smaller  amounts 
than  applied  for.  The  Indiana  Illinois  &  Iowa  Railroad 
Company  is  now  paying  regular  dividends  of  4  per  cent  per 
annum.  In  the  fiscal  year  ended  June  30,  1900,  its  earnings 
applicable  to  interest  amomted  to  $425,089,  against  $29">,.573 
in  the  previous  year.  The  net  earnings  for  four  months  to 
Oct.  31,  1900,  show  an  increase  at  the  rate  of  $150,030  for  the 
current  year,  making  the  net  profit  applicable  to  interest 
f575,'^00,  while  the  entire  interest  charges  will  amount  to 
only  $180,000.  The  bonds  offered  are  secured  by  a  first  and 
only  lien  upon  the  entire  property  of  the  company  now 
owned  or  hereafter  acquired.  The  total  issue  is  limited  to 
$12,000,000,  and  the  amount  remaining  after  the  $4,500,0~(> 
present  issue  is  to  be  reserved  from  issue  except  to  acquire 
additional  property  or  for  extensions  or  for  improvements  un- 
der rigid  restrictions  in  the  mortgage.  The  subscription 
books  will  open  at  10  A,  M.  on  Jan.  16  and  close  at  3  P.  M., 
or  earlier,  the  same  day. 

— Tbe  forty-first  annual  statement  of  the  Home  Life  Insur- 
ance Co.  was  made  this  week.  It  shows  the  company's  net 
surplus  fund  to  be  §1,282,588  30.  The  total  income  in  190O 
was  |2,.'58S,303  92,  and  the  excess  of  income  over  disburse- 
ments $868,049  65.  The  company  has  29,203  policies  in  force, 
making  the  amount  of  insurance  in  force  $54,069,852.  For 
the  treatm-nt  of  the  present  value  of  deferred  dividends  as  a 
liability,  a  practice  which  has  always  been  maintained  by 
this  company,  there  is  now  a  fund  amounting  to  $736,337. 
As  an  additional  safeguard  to  the  securities  of  the  company, 
a  fund  ofj  $65,875  has  been  voluntarily  laid  aside  to  meet  pos- 
sible future  fluctuations  in  prices.  This  is  regarded  as  a  wise 
measure.  The  statement  indicates  growth  and  progression, 
and  at  the  same  time  indicates  added  security  and  financial 
strength  for  the  protection  of  the  policy  holders. 

—Messrs,  A,  C.  Frost  &  Co,,  Chicago,  offer  the  first  mort- 
gage five  per  cent  bonds  of  the  Chicago  &  Milwaukee  Elec- 
tric Railway  Co.  This  road  connects  fifteen  suburban  cities 
and  towns  with  Chicago  at  rates  of  fare  about  one-half  the 
rate  charged  by  the  Chicago  &  North  Western  RR,  which  is 
its  only  competitor.  The  net  earnings  for  1900  are  reported 
as  $81,169  and  are  estimated  for  1901  at  about  $120,000.  The 
Interest  requirement  on  the  $1,000,000  bonds  issued  is  §50,000. 

— The  Home  Insurance  Company  of  New  York  publishes 
in  our  advertising  department  a  summary  of  its  ninety-fifth 
semi-annual  statement,  which  shows  its  net  surplus  to  b& 
over  $600,000  larger  tban  last  year,  the  surplus  as  regards 
policy-holders  being  now  $8,297,498  The  usual  semiannual 
dividend  of  five  per  cent  and  an  extra  dividend  of  one  per 
cent  are  payable  on  demand. 

—$250,000  Salt  Lake  City,  Utah,  four  per  cent  water  bonds 
are  offered  by  E.  D.  Shepird  &  Co.  The  advertisement  on 
page  ix  gives  an  official  financial  statement  of  the  city  and 
other  facts  of  interest.  Government  bonds  will  be  taken  in 
exchange  for  the  Utah  bonds  at  the  market. 

—Charles  W.  Lee  &  Co.,  cotton  brokers,  304  Coffee  Ex- 
change, New  York,  solicit  orders  in  futures  in  cotton,  grain 
and  provisions.  The  firm  are  members  of  the  N.  Y.  Cotton 
Exchange  N.  Y.  Coffee  Exchange,  Chicago  Board  of  Trade 
and  New  Orleans  Cotton  Exchange. 

—Attention  is  called  to  the  offering  by  E.  O.  McNair  & 
Co.,  Buffalo,  of  the  first  mortgage  bonds  of  the  Lockport  & 
Olcott  Railway.  This  road  is  part  of  the  Buffalo  Street 
Railway  system,  and  the  bonds  are  guaranteed  by  the  Inter- 
national Traction  Co. 

— Raritan  River  RR  (New  Jersey)  five  p^r  cent  first  mort- 
gage gold  bonds  are  offered  for  sale  by  C.  H.  White  &  Co.  A 
statement  of  gnoss  and  net  earnings  and  other  details  will  be 
found  in  their  advertisement  on  page  ix. 
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COMMERCIAL      EPITOME. 

Fridat  Night,  Jan.  11,  1901. 

As  the  new  year  progresses  a  steady  broadening  of  activity 
is  generally  noted  in  busiceBS  circles.  The  influence  of  the 
holiday  dulness  and  stock-taking  at  the  close  of  the  calendar 
year  is  now  fairly  well  past.  Manufacturers  in  many  lines 
have  experienced  a  decidedly  better  inquiry  from  the  leading 
buyers,  who  are  beginning  to  prepare  for  the  spring  trade. 
Price  changes  as  a  rule  have  been  unimportant,  with  the 
general  undertone  of  values  fairly  firm.  The  export  busi- 
ness for  the  past  year  is  reviewed  with  much  satisfactioc,  and 
glowing  forecasts  are  heard  as  to  the  probable  future  of  this 
business.  Advices  received  from  Washington  indicate  that 
the  prospects  are  favorable  of  Congress  ratifying  the  recip- 
rocity treaties  negotiated. 

Lard  on  the  spot  has  had  a  moderate  sale  to  the  local 
trade ;  prices  have  been  firm  and  higher,  closing  at  7'65a. 
for  prime  Western  and  7-20c.  for  prime  City.  Refined  lard 
has  advanced,  but  at  the  higher  prices  business  has  been 
quiet,  closing  at  7"90c.  for  refined  for  the  Continent.  Specu- 
lation in  lard  for  future  delivery  has  been  fairly  active. 
Buying  by  shorts  to  cover  contracts,  despite  full  receipts  of 
Bwine,  has  advanced  prices.    The  close  was  steady. 

DAILT  OLOSINO  FBIOES  OV  LABD  rUTUBES. 

Bat.       Hon.      Tues.        Wed.     TKur:      Fri. 
January 750       7-55       7-57       7-70       767       7-65 

The  demand  for  pork  has  been  quiet  locally,  but  prices 
have  advanced,  following  stronger  Western  markets,  closing 
at  $13  25@13  75  for  old  mess  and  $13  50@14  50  for  new  mess; 
$15@16  for  family  and  $14  50@17  for  short  clear.  Cat- 
meats  have  had  a  more  active  sale  for  export  at  firm  prises, 
closing  at  5^@5J^c.  for  pickled  shoulders,  S%@%%^c.  for 
pickled  hams  and  73^@&J<£c.  for  pickled  bellies,  14@10  lbs. 
average.  Beef  has  been  in  fair  demand  and  steady,  closing 
at  $3  for  mess,  |10@10  50  for  packet,  $11  50@12  for  family 
and  $14  25@15  00  for  extra  India  mess  in  tierce?.  Tallow  has 
advanced,  closing  firm  at  6i^c.  Stearines  have  sold  at  higher 
prices,  closing  tirm  at  8@834c.  for  lard  stearine  and  7c.  for 
oleo  stearine.  Cotton  seed  oil  has  been  in  more  active  de- 
mand, and  prices  have  advanced  to  31J^@33c.  for  prime  yel- 
low. Butter  has  been  in  increased  supply,  and  prices  have 
weakened  to  16®24c.  for  prime  yellow.  Cheese  has  sold 
slowly,  but  prices  have  held  fairly  steady  at  93^@12o.  for 
State  factory,  full  cream.  Fresh  eggs  have  declined,  closing 
quiet  at  23c.  for  choice  Western. 

Brazil  grades  of  cotfee  have  experienced  a  decided  improve- 
ment in  the  distributing  trade,  the  interior  being  a  fairly  free 
buyer  to  replace  depleted  stocks.  There  also  has  been  more 
activity  to  the  trading  in  invoices.  Owing,  however,  to  large 
present  and  prospective  supplies,  prices  have  continued  to  sag. 
The  close  was  quiet  at  7i^c.  for  Rio  No.  7.  West  Irdia 
growths  have  had  a  limited  sale  at  steady  prices,  closing  at 
9c.  for  good  Cucuta.  East  India  growths  have  been  quiet 
but  steady.  Speculation  in  the  market  for  contracts  has 
been  on  a  moderate  scale  only.  Bear  operators  have  been 
aggressive  eellers,  under  which  prices  have  weakened.  The 
close  was  steady.  The  following  are  the  closing  asked 
prices: 

Jan 5-65o.  I  May.... 5-85o. 

Feb 5-700.    Jane 5-80o. 

March 5*75o.  I  July 5'90o. 

Raw  sugars  have  been  in  fairly  active  demand.  Oflferings 
have  been  limited  and  prices  have  advanced,  closing  at  4%(^ 
4  7-16c.  for  centrifngal,  96-deg.  test,  and  3;?g@3  1516c.  for 
muscovado,  89-deg.  test.  Refined  sugar  has  had  a  fairly 
large  sale  and  prices  have  advanced  to  5-t;03.  for  granulated. 
Teas  have  been  firm  for  most  grades.  Other  staple  groceries 
have  been  steady  to  firm. 

Kentucky  tobacco  has  had  a  moderate  sale  at  unchanged 
prices.  Seed  leaf  tobacco  has  been  quiet,  but  values  have  been 
fairly  well  maintained.  Sales  for  the  week  were  1,875  cases, 
as  follows  :  500  cases  1899  crop,  Pennsylvania  seed  leaf,  12i^ 
@13c.;  400  cases  1899  crop,  Zimmers,  13@16c.;  6C0  cases  1899 
crop,  Wisconsin  Havana,  9:!:{@]23^c.;  250  cases  1899  crop, 
Gebharts,  13@13>^c.,  and  125  cases  1900  crop,  New  England 
Havana,  forced  sweat,  25@75c.:  also  1,250  bales  Havana  at 
43@92c,  in  bond  and  150  bales  Sumatra  at  80c,  @S1  65  in  bond. 

Business  in  the  market  fcr  Straits  tin  has  been  qaiet,  but 
foreign  advices  have  been  steady  and  there  has  been  no 
pressure  to  sell,  closing  at  26-50c,  Ingot  copper  has  been  dull 
and  easier,  closing  at  leJaOHc.  for  Lake.  Lead  has  been 
quiet  and  unchanged  at  4-37i^c.  for  domestic.  Spelter  has 
held  steady  at  4'10(a4  15c.  Pig  iron  has  been  quiet  but  steady 
at  $13@16  50  for  domestic. 

Refined  petroleum  has  been  firmer,  closing  at  7'70c.  in 
bbls.,  5-15c.  in  bulk  and  8  75c.  in  cases.  Naphtha  unchanged 
at9'55c.  Crude  certificates  have  been  neglected.  Credit 
balances  have  advanced  to  $1  25.  Spirits  of  turpentine  has 
been  in  slow  demand  and  easier,  closing  at  39^@40o.  Ros- 
ins have  been  unchanged  and  steady  at  |1  73J^@l  75  for  com- 
mon and  good  strained.  Wool  was  in  fair  demand  at  the 
close  of  the  week  and  steady.  Hops  have  been  quiet  but 
firmly  held.  ^  f  ^ 


Sept 5'95o. 

Oct 6-OOe. 

Deo 6'15o. 


COTTON. 

Friday  Night,  January  11,  1901. 
The  Movement  of  the  Crop,  as  Indicated  by  our  telefrr>  ms 
from  the  South  to-night.  Is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  174,918  bales, 
against  178,035  bales  last  week  and  22*5,330  bales  the  previous 
week,  making  the  total  receipts  since  the  Ist  of  Sept.,  1900, 
4.833,618  bales,  against  4,210,701  bales  for  the  same  period  of 
1899-00,  showing  an  inorease  since  Sep.  1, 1900,  of  622.854  bales. 


Receiptt  ai— 

Bat. 

Mon. 

Tttet. 

Wed. 
6,924 

9,353 
316 

2,430 
169 
504 

1,018 

646 
1,815 

215 

XKur$. 
10,267 

7,392 
111 

1,973 

2,050 

431 

1.074 

1,080 
2,007 

FH. 

8,207 
2.176 
6,556 

161 
6,3i9 
2,591 
6,897 

962 
15 

292 
17 

660 

567 
1,276 
1,167 
4,987 

41,889 

Tmal. 

Salveeton 

Sab.  Pasa,  &o. 
New  Orleans... 
aiobile 

11,227 

4,445 
6 

2,162 

326 

268 

603 

1,500 

888 

25 

8,797 

13,779 
1,291 

2,723 

208 

468 

598 

1,777 
312 

12,990 

13,494 
341 

2,580 

78 

146 

661 

522 

861 

177 

68,413 
2,178 

55,019 
2,228 
6,339 

14,459 

5,897 

3,793 

15 

2,109 

17 

4,614 

587 

6,799 

7,050 

Pensaoola,  <Scc. 
'Savannah 

BmnBW'k,&o. 
Oharleston 

Ft.  Ro7al,<fco. 
Wilmington.... 

WaBh'ton,&o. 

Norfolk 

N'p't  News,  Ao. 

New  York 

Boston......... 

Baltimore 

Phlladel'a,  Ao.. 

4,987 
417 

Tot.  this  week 

21,450 

29,963 

31,850 

23,389 

26,385 

174,918 

The  following  shows  the  week's  total  receipts, the  total  sino© 
Septil,  1900,  and  the  stock  to-night,  compared  with  lastyear« 


1900-1901. 

1899-1900. 

Stock 

RtMipU  to 
Jan.  11. 

week. 

Since  Sep. 
1,  1900. 

Th%$ 
week. 

Since  Sep 
1,  1899 

1901. 
160,060 

1900. 

Galveston... 

58,412 

1,318,763 

25,352 

1,299,157 

213,895 

Bab.P..Ao. 

2,176 

23,789 

3,462 

39,903 

-■■■UM 

Sew  OrloanB 

65.019 

1,593,056 

45,135 

1,100,596 

360,443 

386,e09 

Mobile 

2,226 

95,266 

8,888 

129,757 

34,333 

44,790 

P'8aoola,Ao. 

6,339 

90,976 

8,228 

83,446 

...» 

->a. 

Savannah... 

14,459 

715,627 

22.680 

686,630 

116,085 

128,171 

Br'wlok.Ao. 

6.897 

68,517 

4,186 

68,603 

6,751 

9,844 

Charleston.. 

3,793 

187,450 

3,148 

172,108 

16,535 

22,995 

P.Royal.Ao. 

15 

584 

22 

1,212 

Wilmington. 

2,109 

209,151 

5,563 

208,807 

8,976 

11,677 

Wanh'n,  Ao. 

17 

494 

15 

675 

•  <•««  — 

Bforlolk 

4,614 

270,992 

7,655 

251,440 

30,156 

41,119 

N'portN.,Ao 

587 

29,182 

1,563 

13,738 

3,881 

4,840 

New  York... 

6,799 

53,351 

989 

19,502 

94,459 

118,048 

Boston 

7,050 

128,784 

1,811 

48.975 

69.000 

49,000 

Baltimore . . 

4,987 

35,331 

5,397 

59.934 

9,023 

15,502 

Phlladel.Ao. 

417 

12,312 

1,880 

26,281 

4,900 

8,491 

Totals 

174.916 

4,833,618 

145.974 

4,210,764 

934,602 

1,054,981 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leadins;  ports  for  six  seasons. 


Beceipta  at— 

1901. 

1900. 

1899 
55,501 

1898. 

1897. 

1896. 

Qalve8'n,Ao. 

60,588 

28,814 

57,535 

37,613 

21,944 

New  Orleans 

55,019 

45,135 

66,087 

124,839 

50,232 

39.158 

MobUe 

2,226 

8,888 

5,107 

12,343 

6,775 

8,021 

Savannah... 

14,459 

22,680 

16,675 

24,649 

12,547 

12,813 

Ohas'ton,  Ac 

3,808 

3,170 

8,321 

9,144 

6,713 

7,007 

Wllm'ton,  Ac 

2,126 

5,578 

3,310 

3,851 

4,155 

3,728 

Norfolk 

4,614 

7,655 

13,303 

12,£08 

11,028 

13,139 

N.  News,  Ao. 

587 

1,563 

446 

394 

375 

2,726 

A.11  others... 

31,489 

22,491 

145,974 

4210,764 

38,152 

206,902 

6292,837 

25,909 

22,403 

11,301 

rot.  this  wk. 

174,916 
4833.618 

271,472 

151,941 

119,837 

Since  Sept.  1 

6145,209 

5271,631 

3799,825 

The  exports  for  the  week  ending  this  evening  reach  a  tola 
of  258,163  bales,  of  which  116,132  were  to  Great  Britain,  49,800 
to  France  and  92,231  to  the  rest  of  the  Continent.    Belcw 
are  the  exports  for  the  week  and  since  Sept.  1,  1900. 


W*»k  BnAini  Jan.  U.  1901. 

from  ai9t.  1. 1000,  to  Jan.  11.  lOCl. 

Bxvorttd  to— 

Bxporttd  to— 

'rom— 

er»at 

France 

Conti- 

3otal 

er$at 

J^anct 

Oonti- 

l«t«t. 

Brit'n. 

nent. 

Wt«k. 
114.t59 

Britain. 

n«nt. 

aalveiton 

46.187 

30.852 

37.930 

543.589 

102.573 

263.472 

1.010.634 

Sab.  Pass,  *o.. 

437 

4o7 

11.533 

11.583 

NawOrleani.. 

34,633 

17.972 

16.978 

60.683 

644.089 

188.000 

365.1<!8 

1.067.807 

Mobile 

28.833 

14.578 

43.400 

Pentaoola 

3.795 

1,851 

6.646 

84.2^5 

8.300 

81,870 

74.269 

SaTanuali 

6,U48 

12.018 

l«,96d 

121.224 

21.005 

81 2.89 « 

4Sl.t23 

Braniwlok  .... 

6.966 

e,8€6 

30.972 

12,606 

43.67i 

Cbarleston 

e.250 

8.260 

60.673 

60j22i 

12?,'*07 

Port  Boyal... 

WtlmlnKton... 

71.085 

122.630 

194.49S 

Norfolk 



1.800 

1.800 

N'Dort  N..  4o.. 

8.125 

8.U5 

12,848 

3.700 

ia.M3 

New  York 

9.933 

976 

4.654 

ie.5)>3 

105,3«8 

14.373 

85.930 

205.838 

Boiton 

6,3i6 

200 

6.526 

108,881 

1.4» 

200.264 

Baltimore.... 

»,270 

6.613 

16.092 

50.976 

90,467 

71.44S 

PhlladelptUa.. 

1,540 

9011 

i.8ai 

9snFran.,Ao.. 

•••••• 

3.030 

8.050 

7.432, 

7.433 

ToUl 

116.182 

40,800 

92.231 

25S.163 
149.598' 

1,814,170 

1,092,707' 

424.84 1 
469.218' 

1.324.005 
1.846.144 

8.682,006 

Total.  ISOCOO 

44.1C9 

17,998 

67,491 

a,907,C67 

94 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  ootton  on  shipboard,  not 
cleared,  at  the  ports  named.     We  add  similar  figures  foi 
New  York,  which  are  prepared  for  our  special  use  by  Messrs 
Lambert  &  Barrows,  Produce  Exchange  Building. 


ON 

SHIFBOAKD,  NOT  OLE  ABED  FOB— 

Leaving 
slock. 

Jan.  11  at— 

Great 
Britain 

IVnce 

Ger- 
many. 

8,602 

10,007 

9,100 

i',5o6 

11,000 

Other 
For'gn 

Ooaatr 
wise. 

898 
11,146 

"706 

13',506 

Total. 

New  Orleans. 
Galveston.... 

Savannah 

Charleston... 

Mobile 

Norfolk 

New  York 

Other  ports . 

4.141 

32,556 

4,000 

i",206 
15,000 

56,897 

4,188 
8,8(53 

•■■■■• 

11.226 
9,912 

6,6o6 

29,055 

72,514 

13,100 

700 

13^500 

2,700 

32,000 

163,569 

188,175 
321.100 

331,388 
107,546 
102,985 
15,8c5 
34,333 
16,656 
91,759 
70,531 

Total  1901.. 

13,051 

24,256 
48,495 

40,209 

27,168 

26,244 

771,033 

Total  1900.. 
Total  1899.- 

51,687 
114.207 

92,4.53 
121,274 

19,779 
37,124 

866,806 
872,476 

Speculatioa  in  cotton  for  future  delivery  has  lacked  snap. 
The  outside  interest  shown  in  the  market  has  apparently 
shrunk  to  very  moderate  proportions,  and  the  operations  by 
regular  traders  have  been  along  very  conservative  lines. 
Awaiting  developments  in  the  supposed  January  deal  in  the 
New  York  market  is  one  of  the  principal  factors  in  checking 
speculation.  The  stock  of  cotton  in  New  York  is  steadily  in- 
creasing, and  it  is  understood  that  there  is  sufficient  cotton 
on  the  way  to  this  market  to  make  it  probable  that  the  prin- 
cipals in  the  January  deal  will  have  to  take  care  of  about 
75, COO  bales  of  cotton.  As  to  the  future  course  of  the  mar- 
ket, it  is  generally  conceded  that  the  crop  movement  will  be 
the  all-important  factor.  The  receipts  for  the  week  show  a 
moderate  increase  as  compared  with  the  same  week  last 
year.  Bat  the  prospective  movement  for  the  next  few 
months  is  one  about  which  the  various  members  of  the  cotton 
trade  are  considerably  at  variance  in  their  ideas.  Reports  as 
to  the  condition  of  the  local  cotton-goods  trade  are  not  satis- 
factory, but  Manchester  advices  are  of  a  fair  business. 
Southern  spot  markets  have  continued  firm,  holders  being 
imbued  with  the  idea  that  higher  prices  will  be  realized  dur- 
ing the  spring  months.  The  movement  of  the  India  cotton 
crop  has  become  a  factor,  receivingconsiderabla  attention  from 
many.  Receipts  of  Bombay  are  now  running  fairly  heavy. 
To-day  there  was  a  quiet  market.  The  opening  was  at  slight- 
ly lower  prices,  due  to  disappointing  European  advices.  Dur- 
ing the  day  the  speculation  was  spiritless  and  prices  further 
sagged  a  few  points.  The  close  was  quiet,  at  a  net  loss  in 
prices  for  the  day  of  6@9  points.  Cotton  on  the  spot  has  been 
quiet,  at  IQi^c.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  21, 1900, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 

Fair 0.  l^e  on 

Middling  Fair Si  on 

Btriot  Good  Middling ^  on 


GoodMiddllng 5,^gon 

Strict  Low  Middling s^gofl 

Low  Middling '1  e  off 

Strict  Good  Ordinary %  off 

Good  Ordinary liisoff 


Strict  Good  Mid.  Tlnged.c.  3,gon 

Good  Middling  Tinged Even 

Middling  Tinged ig  ofl 

Strict  Low  Middling  Tinged     Sq  off 

Middling  Stained I3  ofl 

Strict  Low  Mid.  Stained.. .  l^s  off 
Low  Middling  Stained l^aofl 


On  this  basis  the  oflaoial  prices  for  a  few  of  the  grades  for 
the  past  week— Jan.  5  to  Jan.  11— would  be  as  follows. 


UPLANDS. 


Gtood  Ordinary. 
Low  Middling.. 

Middling 

GoodMlddltog.. 
Middling  Fair... 


GULF. 


Gk)od  Ordinary. 
Low  Middling.. 

Middling 

GoodMiddllng., 
Middling  Fair.. 


Sat. 

nion 

Tnee 

"We«a 

91,6 
911,6 

10i« 

107,6 
10^8 

TM. 

Frl. 

93,6 
91S1, 
lOH 

10«,6 

93,6 

iVi" 
IT" 

93,6 

iVi" 
if" 

9ii« 

9ll,f 

I07,a 

lO'e 

91,6 
911ifl 
lO^s 
107, e 
10^8 

Sat. 

mon 

Tnen 

Wed 

Tfc. 

Frl. 

97,6 
101,6 

10>3i6 
IIJ4 

10lJ« 
10>fl 

1013,6 
1114 

97,8 

101,6 

ICfl 

1013,fl 
III4 

95,8 

915if 
1038 
10U,( 

ii»e 

95,6 
9  6,6 

1038 

1011, ^ 

Ills 

93,6 

916,6 
1038 

lOiiie 

im 

STAINED. 


Low  Middling 

Middling 

Btriot  Low  Middling  Tinged... 
Good  Middling  Tinged 


Sat.    Mon  Tues  W^ed    Tli.    Frl 


8% 
9% 

9''8 
10»4 


8% 

9% 

9''8 

IOI4 


8% 
9% 

9''8 
IOI4 


8tS8 

9»8 

9% 

I0l« 


8S8 

988 

9% 

10% 


808 
958 

9% 
10i« 


The  quotations  for   middling  upland    at  New  York   on 
Jan.  11  for  each  of  the  past  32  years  have  been  as  follows. 


1901....0.1018 

1900 7  8g 

1899 61  e 

1898......  51&1,; 

1397......  7H 

1»96 85,8 

1895 b\. 

1894 8>4 


1893 0.  9\ 

1892 738 

1891 938 

1890 lOifl 

1889 978 

1888 107j6 

1887 913 

1886 9H 


1885  ....0.1116 

1884 1058 

1883 103,6 

1882 12 

1881 12 

1880 1213,6 

1879 914 

1878 1138 


1877. 0.13 

1876 133,6 

1875 :5 

1874 IbSg 

1873 .2058 

1872 211a 

1871......  1514 

1870 25% 


MARKET  AND  SALES. 


SPOT  MABKBT 
OLOSBD. 


futtjbes 
Market 
Closed. 


Saturday  ..Dull  at  %  adv...  Steady 

Monday Dull .B'rlv  steady. 

Tuesday...  Dull Qoiet&st'dy 

Wednesday  Dull  at  %  deo...'Hteady 

Thursday..  Dull Quiet&st'dy 

Friday Dull Steady 


Total. 


Sales  of  spot  &  Contraoi  . 


Ex- 
port. 


Oon- 
tump. 


150 

'26 
30 

2C0 


Con- 
tract. 


100 
206 

300 


Total. 


100 

150 

200 

20 

30 

500 


FuTUEES.— Highest,  lowest  and  closing  price.'  at  New  York, 
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The  Visible  bCPPLY  op  cotton  to-night,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Jan.  11),  we  add  the  item  of  exports  from  the  United  States, 
Including  in  it  the  exports  of  Friday  only, 

1901.  1900.          1899.  1898. 

stock  at  Liverpool baleB.    680,000  726,000  1,498,000  967,000 

Stock  at  London 12,000  2,000          3,000  3,000 

Total  Great  Britain  stock 


69z,000 

Stock  at  Hamburg 13,000 

Stock  at  Bremen 182,000 

Stock  at  AjuBterdam.... 

Stock  at  Rotterdam 200 

Stock  at  Antwerp 4,000 

Stock  at  Havre... 123,000 

Stock  at  Marseilles 3,000 

Stock  at  Barcelona 49,000 

Stock  at  Genoa 40,000 

Stock  at  Trieste 3,000 

Total  Continental  stocks. 


728,000  1,501,000 


18,000 

237.000 

2,000 

200 

5,000 

265,000 

4,000 

69,000 

44,000 

6,000 


16,000 

360,000 

3,000 

300 

7,000 

271,000 

4,000 

41,000 

48,000 

11,000 


970,000 

7,000 

372,000 

3,000 

200 

7,000 

285,000 

4,000 

68,000 

24,0Ca 

2,000 


417.200      650,200      761,300      772.200 


Tetal  European  stocks.... 1,109,^00  1,378,200  2,262,300  l,742,2ciO 

India  cotton  afloat  for  Europe  95,000       18.000       48,000       34,000 

Amer.  cotton  afloat  for  E'rope.  617,000     470.000     810,000     695,000 

Egynt.BrazU.&cattt.forE'pe  47,000       76.000       49,000        52.000 

Stockin  Alexandria,  Egypt...  175,000     196,000     252,000     257,000 

Stock  in  Bombay,  India 280,000     285,000     25e!,000     180,000 

Stock  In  United  Slates  ports..  934,602  1,054,981  1,193,576  1,356,256 

StooklnU.  8.  interior  towns..  794,097     787,172      697,945      623.557 

United  States  exports  to-day..  51.703       13.523       6'^,906       40.816 

Total  visible  supply 4,104,607  4.278,\J76  5,638,727  4,880,829 

Of  tbe  above,  totals  of  American  and  other  descripaons  are  as  tollowa. 

American- 
Liverpool  stock bales.  604,000     604,000  1,390,000     852,000 

Oontinental  stocks 889,000     617.000     719,000     737,000 

Ajnerlcan  afloat  for  Europe...  617,000     470.000     810.000     595,000 

United  States  stock 934,602  1,054,981  1,193  576  1,356,256 

United  States  Interior  stocks.  794,097     787.172     6i*7.945     623,557 

United  States  exports  to-day..  51,708       13.^23       69,906       40,816 

Total  Ajnerlcan 3,390,107  3,546,676  4,8a0,427  4,204,629 

East  Indian,  Brazil,  tic— 

Liverpool  stock 76,000     122,000     108.000     116.000 

London  stock 12,000          2,000          3,000          3,000 

Oontinental  stocks 28,200       33,200       42,300       35,200 

India  afloat  for  Eorope 9(5,000       18,000       48,000       34,000 

K«ypt.  Brazil.  Ac  afloat 47.000       76,000        49.000        52.000 

Stock  m  Alexandria,  Egypt...  175,000      196,000     252,000     257,000 

Stock  in  Bombay,  India 280,000     2S5.000     256.000     180,000 

Total  East  India,  Ac 714,2(0 


732.200      758,300      676.200 
3.3^0,407  3,546.676  4.880,427  4,204.629 

Total  Visible  supply 4,104,607  4,278,876  5,638,727  4,8fr0.829 


Total  American 


Siy'^ad.  4iad.  SSgad.  S^gal. 

Ideo.  7580.  e'lso.  S'so. 

838d.  7iiRd.  55,.  d.  47,ed. 

738d.  7ifld.  6%d.  67„d. 

59i8d  47, gd.  38, ad.  Sha^ 

53i6d.  4l4d.  3l6i.  ,S7i6d. 

Continental  imports  past  week  have  been  69,000  bales. 

The  above  figures  indicate  a  decrease  in  1901  of  174,269 
bales  as  compared  with  same  date  of  1900,  a  loss  of  1,534,120 
bales  frcm  ia£9  and  a  decline  of  776,232  bales  from  1898, 


Middling  Upland,  Dverpool.. 
Middling  Upland,  New  York.. 
Egypt  Good  Brown,  Liverpool 
Peruv.  Rough  Good,  Liverpool 

Broach  Fine,  Liverpool 

rinnevelly  Good,  Liverpool... 
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At  the  Inteeiob  Towns  the  movement — that  Is  the  receipts 
tot  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1899-1900  -is  set  ont  in  detail  below, 
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The  above  totals  snow  that  tiie  interior  stocks  nave  de- 
ereased  during  the  week  17,841  bales,  and  are  to-night  G,925 
bales  more  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  43,294  bales  more  than  same  week  last  year. 

Overland  Movement  fob  the  Week  and  Since  Sept,  1.— 
We  give  below  a  statement  showing  the  overland  movement 
tor  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Jan.  11  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1900-1901. 

1899-1900. 

January  11. 

Fee*. 

Sinet 
Sept.  1. 

ITee*. 

Sinet 
Sept.  1. 

BMpped— 

Via  St.  Louie. ...^ ^..„. 

Via  Cairo 

Via  Padnoah 

Via  Rook  Island...... 

22.553 
8,419 
154 
1,410 
5,615 
3,955 

15,266 

67.372 

19,253 
2,738 
1,090 

28,081 

598,732 

161,273 

4,977 

43,921 

83,013 

46.741 

162,201 

1,090,858 

229,781 
78,681 
23,864 

332,326 

18,524 

4,966 

378 

93 

5,981 

4.781 

16,723 

562,473 

143.594 

8.692 

9  362 

Via  Louisville 

Via  Oinolnnatl 

164.015 
97,995 

Via  other  routes,  &o,.. 

147,669 

Total  gross  overland. ........ 

51,445 

10,077 
7,957 
3,778 

1,133,830 

154,692 

48.97-1 
58,831 

Deduct  thipments— 
Overland  to  N.  Y.,  Boston,  «ko  . 

Between  interior  towns 

Inland,  dko..  from  South........ 

Total  to  be  deducted 

21,812 

262,497 

Leaving  total  net  overland*.. 

34,291 

768,532 

29,633 

871,833 

*  Including  movenaent  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  34,291  bales,  against  29,033  bales  for  the 
week  in  1900,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  112,801  bales. 


In  Sig^t  and  Spinner i' 
Takings. 

1900-1901. 

1899-1900. 

ITee*. 

Since 
Sept.  1. 

Fee*. 

Since 
Sept.  1. 

Receipts  at  ports  to  Jan.  11 

Het  overland  to  Jan.  11 

174,916 
3t.291 
29,000 

238,207 
*17,341 

220,866 
40.526 

4.833.618  14'),97'1 
758.532    29.6.S3 

4,210,764 
871,333 

Bonthem  consninptlon  to  Jan.  11. 

584,000 

30.000 

205.607 

*  28,552 

551,000 

Total  marketed 

6,126,150 
749,470 

5,633,097 

Interior  stocks  in  excess 

643,939 

Came  Into  sight  during  week. 
Total  In  sight  Jan.  11 

6,876"620 
1,159,246 

177,066 
39,014 

e,177',6"36 

North'n  spinners  tak'gs  to  Jan.  11 

1,467,435 

Quotations  for  Middunq  Cotton  at  Other  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Decrease  during  week. 
Movement  into  sight  in  previous  years 

1898-99 bales.  213.259 

1897-98 333,513 

1896-97 167,620 

1895-96 139,675 


Since  Sept.  1. 

1898-99 bales.  8.24&,176 

1897-98 7,917,019 

1896-97 6.661,398 

1895-96 5,293,808 


Wee*  ending 

0LO8INO  QUOTATIOWB  FOB  MIDDLIHa  OOTTOM  OH— 

Jan.  11. 

Satur. 

Hon. 

Tuet. 

Wednen. 

ra«r«. 

FH. 

Qalveston. . . 

99,6 

9*8 

9l'l8 

911,6 

969 

S68 

New  Orleans 

9«16 

91118 

9'lie 

i^58 

968 

958 

Mobile 

938 

938 

9>« 

9^ 

97iB 

1.7,, 

Savannah.. 

99  6 

»»16 

958 

968 

94 

9ifl 

Charleston.. 

936 

9ifl 

9*9 

958 

958 

9W) 

WUmlngton. 

938 

938 

9>fl 

9^ 

9>fl 

9»fl 

Sorlolk 

9».6 

9%, 

968 

91M6 

958 

958 

Boston 

lOie 

101* 

lOH 

lOM 

1018 

lOie 

Baltimore .  . 

10 

1018 

10i« 

10i« 

lOifl 

1018 

Philadelphia 

10»« 

10»« 

lO"* 

1038 

1038 

1038 

A.uguBta..... 

9^ 

9i3,e 

9!3i8 

9-^8 

91316 

913i8 

Memphis — 

9^6 

958 

908 

958 

9 

9"8 

3t.  Louis 

958 

911,B 

91 '18 

9  =  ii, 

968 

958 

aouston 

9lfl 

09l« 

99-6 

911,6 

9iiie 

968 

Oinolnnatl . . 

9% 

9^ 

938 

'•^ 

9% 

9% 

Louisville-.. 

9Jfl 

9^ 

9»a 

93t 

9% 

9\ 

The  closing  quotations  to-day  (Friday)  at  other  importatt 
Southern  markets  were  as  follows. 


Athena 

iktlanta 9Bt<i 

Charlotte 91^ 

OolumbuB.  Qa .     9  ig 


ColxunbUB,MlsB  

Eufatda 938 

Uttle  Rook....  9»4 

Montgomery...  9>« 


Nashville 9^8 

Natohei 97,8 

Raleigh 958 

Shreveport 93,, 


Weather  Reports  by  Telegraph.— Reports  to  us  by  tele- 
graph this  evening  indicate  that  ram  has  been  quite  general 
at  the  South  during  the  week,  and  that  in  some  localities  the 
raiofall  has  been  rather  heavy.  Along  the  Atlantic,  how- 
ever, the  precipitation  has  been  light. 

Galveston,  Texas. — There  has  been  rain  on  one  day  during 
the  week,  the  precipitation  reaching  thirty-four  hundredths 
of  an  inch.     Average  thermometer  5.5,  highest  60,  lowest  50. 

Abilene,  Texas.— 1^.  has  rained  on  one  day  of  the  week,  the 
precipitation  being  two  hundredths  of  an  inch.  Thermome- 
ter has  averaged  49,  the  highest  being  70  and  the  lowest  28. 

Corpus  Christ i,  Texas. — It  has  rained  one  day  during  the  on 
week,  to  the  extent  of  two  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  58,  ranging  from  44  to  72. 

Pahstine,  Te.vas.—We  have  had  heavy  rain  on  two  days  of 
the  week,  to  the  extent  of  two  inches  and  ninety  hundredths. 
The  thermometer  has  ranged  from  30  to  70,  averaging  50. 

San  Antonio,  Tex  is.— We  have  had  rain  on  one  day  of  the 
past  week,  to  tbe  extent  of  thirty-two  hundredths  of  an  inch. 
Average  thermometer  56,  highest  72,  lowest  40. 

New  Orleans,  Louisiana. — Rain  has  fallen  on  two  days  of 
the  week,  the  rainfall  being  ninety-one  hundredths  of  an 
inch.    The  thermometer  has  averaged  57. 

Shreveport,  Louisiana, — There  has  been  rain  on  two  days 
during  the  week,  the  precipitation  being  two  inches  and 
tivelve  hundredths.  The  thermometer  has  averaged  56, 
ranging  from  31  to  71. 

Columbus,  Mississippi. — Rain  has  fallen  on  two  days  of  the 
week,  to  the  extent  of  two  inches  and  ten  hundredths. 
Thermometer  ranged  from  40  to  70,  averaging  55. 

Vicksburg,  Mississippi. — There  has  been  rain  on  two  days 
of  the  week,  to  the  extent  of  two  inches  and  thirty-seven 
hundredths,  and  the  weather  is  now  cl-.ar  and  cold.  Average 
thermometer  57,  highest  72,  lowest  36. 

Greenville.  Mississippi. — The  weather  is  cold  and  rainy 
to- day. 

Little  Rock,  Arkansas. — There  has  been  rain  on  three  days 
during  the  week,  the  precipitation  being  one  inch  and  sixty 
hundredths.  Picking  has  been  interfered  with  by  wet 
weather.  The  thermometer  has  averaged  50,  ranging  from 
27  to  72. 

Helena,  Arkansas. — We  have  had  rain  on  two  days  during 
the  week.  The  rainfall  reached  one  inch  and  forty-niud  hun- 
dredths, and  it  is  still  raining.  Cotton  is  all  out  of  the  fields 
except  a  small  amount,  which  is  left  owing  to  lack  of  labor. 
The  thermometer  has  ranged  from  31  to  7U,  averaging  53. 

Memphis,  Tennessee. — Tnere  has  been  rain  on  one  day  of 
the  week,  the  precipitation  being  one  inch  and  thirty-four 
hundreths.  Average  thermometer  53'4,  highest  69,  lowest 
32  4. 

Nashville,  Tennessee. — We  have  had  rain  during  the  week 
to  the  extent  of  one  inch  and  gixty  hundredths.  The  ther- 
mometer has  averaged  49,  the  highest  being  67  and  the  low- 
est 29. 

Mobile,  Alabama. — There  has  been  rain  on  two  days  during 
the  week.  The  thermometer  has  averaged  53,  ranging  from 
86  to  66. 

Montgomery,  Alabama. — There  has  bjen  rain  on  one  day 
during  the  week,  to  the  extent  of  nine  hundredths  of  an 
inch,  and  it  is  raining  heavily  to-day.  The  thermometer  has 
ranged  from  33  to  70,  averaging  53. 

Selma,  Alabama. — Rain  has  fallen  on  two  daj-s  of  the  week 
to  the  extent  of  one  inch  and  twenty-five  htmdreiths.  Aver- 
age thermometer  55,  highest  69,  lowest  38. 

Madison,  Florida.— We  have  had  no  rain  during  the  week 
Picking  is  about  finished.    The  thermometer  has  averaged 
60,  the  highest  being  74  and  the  lowest  41. 

Augusta,  Georgia, — There  has  been  rain  on  one  day  of  the 
week,  the  precipitation  reaching  two  hundredths  of  an  inch. 
Tde  thermometer  ba?  averaged  4S,  ranging  from  30  to  6S. 

Savannah,  Georgia.— It  has  rained  on  one  day  of  the  week, 
the  precipitation  being  fifty-six  hundredths  of  an  inch.  The 
th.^rmometer  has  ranged  from  35  to  72.  averagine  52. 

Charleston,  South  Carohiia.—We  have  had  rain  on  onediy 
of  the  week,  the  rainfall  being  forty-four  hundredths  of  an 
inch.     Average  thermometer  51,  highest  72,  lowest  35. 
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Stateburg, South  Carolina — It  has  been  dry  all  the  week, 
but  to-day  the  weather  is  cloudy  and  rain  is  threatened.  The 
thermometer  has  averaged  49,  the  highest  being  70  and  the 
lowest  30. 

Greenwood,  South  Carolina,— There  has  been  no  rain  the 
past  week.  The  thermometer  has  averaged  43,  ranging  from 
33  to  54. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  Jan.  10,  1901,  and  Jan.  11,  1900.  


New  Orleans Above  zero  of  gauge. 

Memphis .......Above  zero  of  gange. 

Nashville Above  zero  of  gaage. 

Bhreveport. Above  zero  of  gai  ge. 

Vloksburg Above  zero  of  gauge. 


Jan.  10,  '01. 

Jan 

11,  '00 

Feet. 

Feet. 

4-6 

4-4 

7  0 

3-6 

6-7 

33 

2-2 

56 

10-9 

84 

India  (Jotton  Movement  fboh  all  Ports.— The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Jan.  10,  and  for  the  season  from  Sept.  1 
to  Jan.  10  for  three  years  have  been  as  follows: 


1900-1901. 

1899-1900. 

1898-1899. 

Reeeipt$  at- 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

73,000 

422,000 

4S,000 

416,000 

74,000 

456,000 

Exports 
from— 

For  the  Week. 

Since  September  1. 

ereat 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay— 

1900-01.. 

1899-00.. 

1898-99.. 
Calcutta— 

1900-01.. 

1899-00.. 

1898-9rf.. 
Madras— 

1900-01  . 

1899-00.. 

1898-99.. 
All  others— 

1900-01.. 

1899-00.. 

1898-99.. 

6,000 

31,000 
2.000 
9,000 

i",oo6 
2]6o6 

1,000 

37,000 
2,000 
9,000 

i'bbo 
2,006 

1,000 

24,000 

i'obo 

1,000 
1,000 
2,000 

6,000 

2,006 

7,000 

4,606 

148,000 
16,000 
74,000 

7,000 

4,000 

12,000 

9,000 

1,000 

13,000 

26,000 
10,000 
42,000 

172,000 
16,000 
75,000 

8,000 

5,000 

14,000 

15,000 

1,000 

15,000 

33,000 
10,000 
46,000 

Total  aU— 
1900-01.. 
1899  00.. 
1898-99.. 

6,000 

32.000 

2.000 

12,000 

38,000 

2,000 

12,000 

3S,000 
1,000 
9,000 

190,000 

31,000 

141,000 

228,000 

32,000 

150,000 

Alexandria  Receipts    and   Shipments  of  Cotton. 


Alexandria,  Egypt, 
January  9. 


Receipts  (oantars*) . . 

This  week 

Since  Sept.  1 


1900-1901. 


185,000 
3,322,000 


1899-1900. 


240.000 
4,673,000 


1898-1399 


175.000 
3,978,000 


Bxportfl  (bales)— 
I'd  Liverpool.. -. 
To  Continent t.. 


Thi$ 
week. 


Since 
Sept.  1. 


10,000  172,000 
16,000  127,000 


Total  Europe 126,0001299,000  40,000  457,000 


Hii$ 
week. 


Since 
Sept.  1. 


13,000  244,000 
27,000,213,000 


This 
week. 


11,000 
18,000 


Since 
Sept.l. 


167,000 
152,000 


29,000  319,000 


•  A  oantar  Is  98  pounds. 

t  ')f  which  to  America  In  1900-1901,  25,987  bales:  In  1899-1900, 
50,561  bales:  In  18:'8-99. 19,220  bales. 

Manohesteb  Maekk't.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  continues 
quiet  for  yarns  and  firm  for  shirtings.  The  demand  for  both 
yarn  and  cloth  is  good.  We  give  the  prices  for  to-day  below 
and  leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


Dec.  7 
••  14 
"  21 
•'  28 

Jan.  4 
"  11 


1900-1901. 


32<  Cop, 

Twist. 


d.  d. 
8ifl  09ifl 
8H  t»9% 
838  «93s 

838  t»938 

8ifl  ll>93e 


8I4  lbs.  Shirt- 
ings, common 
to  finest. 


B.    d. 
08    0 
»7  11 
98    0 
■a>8   0 

6    98    1^ 


OotVn 

Mid. 

Uplds 


d. 

5»16 

53e 
5»« 

5X632 
51732 
51932 


1899-1900. 


82s  Cop. 

Twist. 


8H  lbs.  Shirt- 
ings, com,mon 
to  finest. 


d.  d. 
7  ®7ifl 
7  31719 
7  •a?!* 
7iie®758 

71i6®711i8 

7li8a7"ie 


8.    d.      s.  d. 

4  10»fl«7  7Jfl 

4  10J««7  7^ 

4  10»«a7  7»a 

4  11    «7  8 

4  11    «7  8 

5  0    ■»7  9 


OotVn 
Mid. 
Uplds 


45l6 
41s 


Jute  Butts,  BAGOiNa,  &c.— The  market  for  jute  bagging 
has  been  very  quiet  during  the  week  under  review,  transac- 
tions being  of  extremely  limited  volume.  Prices  have  been 
reduced,  the  close  to-night  being  at  5%c.  for  1^  lb.  and  6J4C. 
for  2  lb.  standard  grades.  Car-load  lots  of  standard  brands 
are  quoted  at  6i^@6)^c.,  f.  0.  b.,  according  to  quality.  Jute 
butts  continue  inactive  and  nominal  at  l^c.  for  paper  qual- 
ity and  l'50@2-45c.  for  bagging  quality. 

Egyptian  Cotton  Crop.— The  following  mail  advice  of 
date  Alexandria,  Dec.  15,  on  the  cotton  crop  in  Egypt,  has 
been  furnished  to  us  by  Mr.  Fr.  Jac.  Andres  of  Boston, 
agent  of  the  Anglo-Egyptian  Bank,  Limited,  of  Alexandria: 

Receipts  since  Sept.  1  are  already  1,150,000  oantars  less  than  last 
year.  Stocks  everywhere  are  small  and  receipts  cannot  be  expected 
to  Increase.  A  good  proportion  of  the  arrivals  will  probably  go  to 
exporters  and  will  not  be  offered  on  the  market.  The  Nile  la  causing 
anxiety.  In  September  the  rise  was  considered  good,  but  since  then 
the  level  has  declined,  and  reports  are  unsatisfactory  from  Upper 
Egypt. 

The  unprecedented  failure  of  the  "Nile  flood"  constituted  by  far  the 
most  Important  event  of  this  year.  The  facts  were  fully  described 
in  my  previous  reports.    Had   It   not  been  for  the  Improvements 


eflfected  of  recent  years  In  the  system  of  Irrigation,  the  damage  caused 
to  the  cotton  crop  would  have  beon  much  greater.  After  the  failure 
of  the  flood  In  1877  the  area  of  Sharakl  (unirrigated  land)  amounted 
to  900.0C0  acres,  causing  a  famine  in  Upper  Egypt.  In  1899-1900,  the 
worst  flood  of  the  century,  the  area  of  Sbaraki  land  was  only  250,000 
acres.  This  result  is  due  to  the  engineering  works  originated  subse- 
quent to  the  low  flood  in  1888.  The  low  Nile  of  18991900,  however 
unfortunate,  has  generally  facilitated  the  construction  of  the  Nile 
reservoirs;  they  have  been  pushed  on  with  great  rapidity.  10,000 
men  are  employed  at  Assouan  and  10,000  more  (115  miles  lower 
down  on  the  river)  at  the  Assiout  reservoirs.  All  cotton  In  Egypt  Is 
raised  under  irrlgatien.  Irrigation  and  climatic  conditions,  not  the 
area  under  cultivation  alone,  determines  the  size  and  quaUty  of  crops. 
Season  1899-1900  produced  6,500,000  cantars;  season  1900-1901, 
with  20  per  cent  more  cultivated,  or  a  prospective  crop  of  7,000,000 
cantars,  the  yield  will  only  be  5,250,000  cantars  maximum,  a  de- 
flciency  of  1,250,000  cantars.  compared  with  previous  seasons. 

SHIPPING  £4Bws. — As  snowti  on  a  previous  page,  the 
flzports  of  cotton  from  the  United  States  the  past  week  have 
reached  258,163  bales.  The  shipments  In  detail,  as  made  up 
(rom  mall  and  telegraphic  returns,  are  as  follows ; 

Total  bale*, 

Sbw  Yohk— To    Liverpool,  per  steamers  Cymric,  4,564 

Nomadic.  3,666.... Philadelphian,  628 8,858 

To  Hull,  per  steamer  Martello,  577 677 

To  Manchester,  per  steamers  Handel,  200 Horrox,  298 

Sea  Island 498 

To  Havre,  per  steamers  La  Bretagne,  400  upland  and  76 

Sea  Island La  Gasoogne  (additional),  600 976 

To  Bremen,  per  steamers  Oldenburg,  1.482 1,482 

To  Hatnburg,  per  steamer  Pretoria,  600 600 

To  Antwerp,  per  steamers  British  Queen,  1,273 Ken- 
sington, 900 2,173 

To  Barcelona,  per  steamer  Leo  XIII ,  199 199 

To  Genoa,  per  steamer  Aleatia,  200 20O 

Raw  Oblbans— To  Liverpool— Jan.  10-Steamer  Indian.  8,000. 

Jan.  11— Steamers  Uarien,  2,100;  Tactician,  14,000 24,100 

To  Hull-Jan.  6-8teamer  Mary  Ada  Short,533 533 

To  Havre— Jan.  5— Steamer  Milwaukee.  17,972 17,972 

To  Bremen-Jan  8— Steamer  Istrar,  10,994 10,994 

To  Rotterdam— Jan.  9— Steamer  Windsor,  245 245 

To  Copenh.igen— Jan.  7— Steamer  Byran,  300 300 

To  Oporto— Jan.  9 -Bark  Amazona,  200 20O 

To  Barcelona— Jan.  4— Steamer  Ogono,880 880 

To  Genoa— Jan.  8 -Steamer  Aquileja,  3,211 3,211 

To  Venice-Jan.  8— Steamer  Aquileja,  ^03 803 

To  Trieste— Jan.  8— Steamer  Aquileja,  345 345 

QAiiVESTON— To  Liverpool— Jan.  4 -Steamer  Dictator,  10  929 

Jan.  9— Steamer  Comino,  6,338 Jan.  10— Steamer 

Electrician.  4,-il6 21,483 

To  Manchester— Jan.  7— Steamer  Hesperldes,  11,355 

Jan.  9-Steamer  Telesfora,  li,l89 '....  22,544 

To  Belfast  -Jan.  9-Steamer  Glenarm  Head.  2,100 2,100 

To  Havre— Jan.  5— Steamer  Mailtime,  8,704 Jan.  7— 

Steamers  Auguste,  3,763;    Mlneola,  9,000 Jan.  8— 

Steamer  Bernard,  9,-83 30,852 

To  Bremen— Jan.  5— Steamer  Benedict-  8,455 Jan.  7- 

Steamer   Anselma   de   Larriuaga,    10,763 Jan.    9  — 

Steamer  Helgoland,  10,489 29,707 

To  Hamburg -Jan.  5 —Steamer  Llansannor,  3,558... 3,558 

To  Rotterdam— Jan.  7— Steamer  Auguste,  1,351 1,351 

To  Antwerp— Jan.  4— Steamer  Middleham  Castle,  3,364....     3,364 

OOKPUS  Chkisti,  <&c.—To  Mexico,  per  railroad,  437 437 

PBN8AC0LA— To  Liverpool— Jan.  5— Steamer  Franoisca.  3,795.     3,795 
To  Hamburg— Jan.  7    Steamer  Capenor  (additional),  1,551     1,551 

To  Venice    Jan.  8— Steamer  Carlisle.  300.  300 

SAViiNNAH— To  Liverpool    Jan.  6— Steamer   Lynalder,  6,018 

upland  and  900  Sea  Island 6.948 

To  Bremen -Jan.  7    Steamer  Cycle,  12.018 12.018 

Brunswick- To  Liverpool— Jan.  6— Steamer  Haxby,  6,968 6,966 

OHARLE8TON— To  Bremen— Jan.  5— Steamer  Kurland,  6,150...      6,150 

To  Hamburg— Jan.  5— Steamer ,2,100 3,100 

Newport  News— To  Liverpool— Jan.  8— Steamer  Rappahan- 
nock, 2,125 2,125 

Boston— To  Liverpool— Dec.  29— Steamer  Irishman,  1,771.... 
Jan.  3— Steamers  Lancastrian,  828;   New  England,  793 

Jan.  4— Steamer  Sylvania,  59 Jan.  5— Steamer 

Norseman,  2,905 6,326 

To  Yarmouth— Jan.  4— Steamer  Boston,  200 200 

Baltemoee— To    Liverpool— Dec.    29— Steamer    Rowanmore, 

5,679 Jan.  5— Steamer  Quernmore,  3,600 9,279 

To  Bremen -Jan.  8— Steamer  Wurzburg,  2,761 Jan.  10— 

Steamer  Rheln,  4,062 6,813 

Seattle— To  Japan— Jan.  7— Steamer  Riojuu  Maru.  2,700 2,700 

Tacoma— To  Japan— Jan.  7— Steamer  Glenturret,  350 350 

TotaL 258,163 

Cotton  freifirhts  at  New  York  the  cast  week  have  been: 


fri. 

^16  "" 
3lia 
27 
85 
Noml. 
35 
43 
40 
40 
87i« 
43 
25 
311* 


Llverpoool c. 

Havre c. 

Bremen c. 

Hamburg c. 

Amsterdam e. 

Rotterdam c. 

Reval,  v.Br-Hame. 

Do     V.  Hull...c. 

Do     V.  St.  Pet.c. 

Genoa,  Jan c. 

Trieste e. 

Antwerp.... c. 

Ghent,  v.Antw'p.e. 


SatMr. 

Mon. 

Iu*t. 

Wednes. 

Thurs. 

16 

16 

16 

16 

16 

311* 

Slifl 

311* 

31ifl 

31i« 

27 

27 

27 

27 

27 

27 

25 

25 

25 

25 

Nom'l. 

Nom'l. 

Nom'l. 

Nom'l. 

Nom'L 

35 

35 

35 

35 

35 

43 

43 

43 

43 

43 

40 

40 

40 

40 

40 

40 

40 

40 

40 

40 

40 

37ifl 

3712 

371* 

37ifl 

43 

43 

40 

43 

43 

25 

25 

25 

25 

25 

311a 

Slifl 

31 1« 

31i« 

31ifl 

Quotations  are  cents  per  100  lbs.  or  traotlonB  of  a  penny  per  lb. 
*  And  5  per  cent 

HVEBPOOL. — By  cable  from  Liverpool  we  have  the  follow 
mg  statement  of  the  week's  sales,  stooks.  &o.,  at  that  porti 

Jan.  11. 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 
Sales  American 


Actual  export 
led.... 


Forwardec 

Total  stock- Estimated. 

Of  which  American— Est'd. 
Total  Import  of  the  week 

Of  wbloh  American 

Amount  afloat 

Of  which  American , 


Bee.  21 

Dee.  28. 

Jan.  4. 

36,000 

18,000 

29,000 

1,400 

300 

700 

200 

200 

100 

33,000 

16,000 

25,000 

3,000 

9,000 

8,000 

72,000 

63,000 

57,000 

542,000 

625,000 

682,000 

470,000 

536,000 

597,000 

108,000 

166,000 

121,000 

87,000 

122,000 

114,000 

351,000 

296,000 

263,000 

314,000 

276,000 

230,000 

55,000 

400 

1,000 

49,000 

5,000 

90,000 

680,000 

604,000 

93,000 

86,000 

259,000 

227,000 
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The  tone  of  the  Liverpool  market  for  spots  and  futures 
eaoh  day  of  the  week  ending  Jan.  11  and  the  daily  olosfng 
prloes  of  spot  ootton,  have  been  as  follows. 


Spot. 

Sat'day. 

Monday. 

Tueiday. 

Wed'day. 

Thurtd'y 

Friday 

Market,   ) 
1:45  p.  M.| 

Mld.Upl'dB. 

Bales 

Bpecdtexp. 

Moderate 
demand. 

51932 

6,000 
300 

Fair 

business 

doing. 

588 

8,000 
500 

Moderate 
demand. 

51»32 

7,000 
500 

Quiet  and 
arm. 

62132 

8,000 
300 

Fair 

business 

doing. 

69l8 

8,000 
500 

Fair 

business 

doing. 

61932 

8,000 
500 

Futuret. 
Market,   ( 
1:45  P.  u. 

Market,   l 
4  p.  M.     ^ 

Steady   at 
8-e4  ad' 
yance. 

Firm. 

Steady  at 
1-64®  4-64 
advance. 

Steady. 

Br'Iyst'dy 

3-64  &  4-04 

decline. 

Steady. 

Steady  at 

1-64  ad- 

yance. 

Steady. 

Steady   at 
3-«4  de- 
cline. 

Qnlet. 

Steady   at 
1.64  ®  2-64 
advance. 

Easy. 

The  prloes  of  futures  at  Liverpool  for  eaoh  day  are  given 
oelow,  Prloes  are  on  the  basis  of  Uplands,  Low  Middling 
■clause,  unless  otherwise  stated. 


Sat. 

Jan.  5. 

nion. 

Jan.  7. 

Taes. 

Jan.  8. 

Jan.  9. 

Tlinrfi. 

Jan.  10. 

FPl. 

Jan.  11. 

121s 

P.M. 

1 

P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 
P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 
P.M. 

January.... 
Jan.-Peb.... 
reb.-Moh... 
Moh.- April.. 
April-May.. 
Biay-Jnne... 
June-July... 
July- Aug.... 
Aug. -Sept... 

f(AT>ri  -Oot 

d. 
5  30 
5  27 
5  24 
5  21 
519 
5  16 
5  13 
5  11 
4  61 

d. 

5  30 
5  27 
5  24 
5  22 
5  19 
5  17 
5  14 
5  11 
4  62 

d. 

5  35 
5  32 
5  29 
5  26 
5  24 
521 
5  18 
5  15 
501 

d. 
5  34 

5  31 
5  28 
5  26 
5  23 
5  50 
5  18 

5  15 

6  00 

d. 
6  30 
5  27 

5  24 

6  22 
5  19 
5  16 
5  14 
5  11 
4  60 

d. 
5  31 

5  28 
5  25 
5  23 
5  20 
5  18 
5  15 
5  12 
4  62 

d. 

5  34 
5  31 
5  28 
5  25 
5  22 
5  20 
5  17 
5  14 
5  00 

d. 
6  34 

5  31 

6  28 
5  25 
5  22 
5  20 
M7 
5  14 
4  63 

d. 

5  29 
5  27 
5  24 
5  21 
5  19 
5  16 
5  14 
511 
4  60 

d. 

5  29 
5  26 
5  23 

5  21 

6  13 

5  16 

6  13 
5  10 
4  60 

d. 

5  29 
5  27 
5  24 
5  22 
5  19 
5  17 
5  14 
5  11 
4  61 
4  61 

d. 

5  27 
5  25 
5  22 
5  20 
5  18 
5  15 
5  13 
5  10 
4  60 
4  60 

Oftt -Nov 

.... 

4  43  4  42 

Nov.-Deo. .. 

.lUL 





•  •>•• 







.... 

.... 

.... 

4  30 
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BREADSTUFFS. 

Friday.  Jan.  11,  1901. 

A  dull,  waiting  market  has  been  experienced  for  wheat 
flour.  Mills  have  been  indifferent  sellers,  they  holding  firm 
for  prices  established  by  the  recent  advance.  At  the  figures 
named,  however,  buyers  have  been  slow  to  operate,  the  re- 
sult being  that  the  business  transacted  has  been  almost 
exclusively  in  small  lots  to  cover  immediate  requirements. 
Rye  flour  has  had  a  fairly  large  sale  and  prices  have  ad- 
vanced. Buckwheat  flour  has  been  in  limited  supply  and 
firmly  held.  The  demand  for  corn  meal  has  been  quiet,  but 
prices  have  been  unchanged  and  steady. 

Speculation  in  wheat  for  future  delivery  has  shown  little 
spirit  and  the  tone  of  the  market  has  been  unsettled.  Im- 
mediately following  our  last  report  there  was  a  sharp  up- 
ward turn  to  prices.  A  prominent  Wall  Street  operator  was 
credited  with  being  a  large  buyer  of  May  in  the  Western 
market.  This  created  some  nervousness  among  the  bear  in- 
terest and  induced  buying  to  cover  contracts.  The  advance, 
however,  was  not  maintained.  Bayers  became  free  sellers 
to  realize  their  profits  and  the  fact  that  the  action 
of  the  European  markets  was  disappointing  operated 
against  the  improvement  in  values.  Tuesday  European 
cable  advices  came  rather  better  than  expected,  and 
this,  coupled  with  reports  of  a  large  export  business 
transacted  in  the  interior  for  direct  shipment,  again  turned 
the  market  stronger  and  started  fairly  free  buying  on 
the  part  of  shorts  to  cover  contracts.  After,  however,  this 
demand  was  satisfied,  prices  reacted,  losing  most  of  the  im- 
provement. Weaker  cables  were  the  feature  of  Wednesday's 
market,  and  under  their  influence  prices  declined.  Thursday 
there  was  a  quiet  market  with  only  narrow  fluctuations  in 
prices.  Ramors  of  a  pending  deal  had  a  tendency  to  curtail 
operations  both  on  the  part  of  regular  traders  and  outsiders. 
Business  in  the  spot  markets  has  been  fairly  active.  Export- 
ers have  been  buyers,  their  reported  purchases  including  a 
moderate  line  for  direct  shipment  from  the  interior.  To-day 
there  was  a  quiet  and  easier  market  under  favorable  crop 
news  from  Argentina.  The  spot  market  was  easier.  The 
sales  for  export  here  and  at  out  ports  were  184,000  bushels. 

2  BED  wnrTBB  IN  NE^V  YORK. 

l£on.     TucM. 

8258       8a''8 

8Hfl       8158 

82^       82B8 

83  83i« 


Wed. 

82 
8078 
81^ 
82% 


Thurt. 

82i« 
80^8 

81''8 
8238 


Fri. 

8158 

si's 
Sl'^s 


CHICAGO. 

Wed.     Thur: 
74ifl        74»8 
75%        7538 
77%        77'^8 


Fri. 
74i« 

7738 


ouLT  oLosniia  pbicbs  of  mo 

Sat. 

Oaah  wheat  f.  o.  b 83i« 

Jan.  delivery  In  elev 82 

March  delivery  tn  ele v..    83H 
May  delivery  In  elev 83-">8 

DAILY  OL08IHO  FKIOBB  OF  HO.  2  BPBINO 

Sat.  Man.  Tue$. 

Jan.  delivery  in  elev 76I4  75  7b  ^ 

Feb.  delivery  in  elev 77^4  75''8  75"'8 

May  delivery  In  elev 7938  78  7838 

Indian  corn  futures  have  received  a  moderate  amount  of 
attention.  The  tendency  of  prices  has  been  towards  a  higher 
basis.  The  weather  conditions  in  the  corn  belt  have  been 
unfavorable,  being  mild  and  wet,  interfering  with  the  crop 
movement,  and  also  have  been  unfavorable  for  satisfactory 
grading.  At  the  close  of  the  week  indications  were  for  more 
seasonable  weather  conditions;  this  prompted  moderate  sell- 
ing by  recent  buyers  to  realize  profits,  under  which  prices 
made  a  fractional  loss.  The  spot  markets  have  been  firm. 
The  demand  from  exporters  has  been  fairly  full,  fair  sales 
being  made  here  and  at  outports.    The  local  trade  also  has 


been  a  moderate  buyer.  To-day  there  was  a  quiet  market, 
with  only  slight  changes  in  prices.  The  spot  market  was 
moderately  active  and  steady;  sales  for  export  here  and  at 
outports  were  200,000  bushels. 

DAILT  OLOSINe  PBIOBB  OF  NO.  2  KIXBO  OORN  IN  NEW  YORK. 

Mon.  l^et.  Wed.  Thurt.  Fri. 
4788  471^  47''8  47»8  47»« 
45i«  45^  46I4  4616  461« 
44>fl        44  38        4453        4438        44I4 

44%        44-3 

2  BflXBD   COBN  IN  CHICAGO. 

Mon.  Tuet.  Wed.  Thurt.  Fri. 

37  36%  36%        36%  Se^s 

371a  3714  3714       37ie  87^ 

88%  38Sa  38''8       38%  38B8 

Oats  for  future  delivery  at  the  Western  market  have  been 
moderately  active.  There  has  been  some  buying  by  promi- 
nent operators  on  the  comparatively  low  prices  ruling  for 
oats  as  compared  with  corn,  and  on  this  demand  there  was  a 
fractional  advance.  The  crop  movement  has  been  only  mod 
erate.  Locally  the  spot  market  has  been  firm  and  higher. 
Offerings  have  been  very  moderate,  with  stocks  light.  To- 
day the  market  for  futures  was  easier,  but  the  spot  market 
was  firm  and  higher. 

DkILT  OLOBDrO  PBIOBB  OF  OAT8  IN  NEW  YORK. 

Bat.       Mon.      Tuet.      Wed.    Thurt.       FH. 


Sat. 

Cash  oom  t.  o.  b 46% 

Jan.  delivery  In  elev 

May  delivery  In  elev 43% 

July  delivery  In  elev 44i« 

DAILY  OLOBINO  PBIOBB  OF  NO. 

Sat. 

Jan.  delivery  In  elev 36% 

Feb.  delivery  In  elev 3714 

May  delivery  In  elev 38i« 


28% 
82% 


No.  2  mixed  In  elev 

So.  2  white  In  elev 

DAJhT  OLOBINO  PBIOBB  OF  NO. 

Sat. 

Jan.  delivery  In  elev 2319 

May  delivery  In  elev 25 14 


29  29  30  301a       31i« 

32%        32%        33  33  33>a 

2  MZZBD  OATB  IN  CHICAGO. 

Mon.      Tuet.      Wed.     Thurt.      Fri, 
23%        23%        2338       2338        23 
2538       25I4        2514       2516        25 

Rye  has  received  some  attention  from  Continental  export- 
ers and  prices  have  ruled  firm.  Barley  has  been  dull  and 
prices  have  been  barely  maintained. 

Following  are  the  closing  quotations: 

FIiOUB. 
92  30 


Pine 92  20 

Superfine 2  40 

Extra,  No.  2 2  50 

Extra,  No.  1 2  30 

Clears 2  85 

Straights 3  60 

Patent,  spring 4  40 


Patent,  winter.... $3  85 
City  mllle,  patent..  4  26 
Rye  flour, superfine  3  00 
Buckwheat  flour..  2  10 
Corn  meal- 
Western,  etc 2  25 

Brandywine 2  35 


94  00 
94  95 
t»3  60 
«2  20 


02  46 
®2  60 
92  85 

©3  35        

®4  00  Western,  etc 2  25    «2  35 

■a>4  85  Brandywine 2  35    ®2  40 

(Wheat'flour  In  saoks  sells  at  prices  below  those  for  barrels.) 

OBAIH. 

Com,  per  bush.—  0. 

Western  mixed. 44iat>48 


WTieat,  per  bush.—  c.        c. 

Hard  Duluth, No.l  893899078 

N'them  Dul.,  No.l  847898638 

Red  winter.  No.  2  80i«98158 

Hard  N.Y.  No.l 9 

Oats— Mlx'd,p.bush.  30    933 

White 32    938 

No.  2mlxed 31i-2932ifl 

No.  2  white 83    «34ia 


No.  2  mixed 45    948 

Western  yellow 463894778 

Western  white 4658a48ii 

Rye,  per  bush— 

western 53    958 

State  and  Jersey 9 

Barley— Western 60    o    70 

Feedlnsr 48    9    60 

The  movement  of  breadstuffs  to  market  as  indicated  in  the 
statements  below  are  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Jan,  5, 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been; 


4Cf<*tl    «t— 

FJour. 

TF7>«ot. 

Corn. 
Buth.BOlbi 

Oati. 
Bu(h.32Ib« 

Barltv. 
Buth.iSlbi 

»<. 

BbU.lombi 

Btuh.mibt 

BM.e0i2)» 

Jhieago 

268,138 

753,483 

2,115,789 

1.844,316 

814,400 

34,900 

<llwaake«.. 

4,400 

152,'260 

47.700 

152.400 

225,150 

17.850 

ialath 

159.617 

216,899 

72.617 

6,571 

3.S91 

<lnn«apoUs. 

1.107,200 

210,000 

133,280 

34,930 

8.360 

PoUdo 

16.183 

36,605 

350.205 

56,924 

9,000 

11.185 

)«trolt  

6.000 

32.9S7 

118,548 

49,003 

naveland . . . 

30,470 

204,226 

76,418 



it.  lionli .... 

40,470 

£30,655 

565.520 

186,000 

64.000 

10,600 

'•orla 

29.150 

g.MO 

314,400 

253.400 

64,350 

800 

<Bniaf  City. 

450.400 

169,250 

61,600 

708.431 

Tot.wk.l901 

S64.S41 

2.982.767 

4.292,477 

2,875.854 

81,686 

4amewk.OO. 

812,974 

2,749.808 

3,780.568 

2,472,466 

831,337 

102.987 

3Bmo  wk.'09. 

817,903 

4.108,469 

6,242,810 

2.685,299 

686,841 

836.689 

Hnct  Aut.  1. 

1900-1901.  ... 

J',082,289 

186,3a3.820 

95.319,444 

80,698,680 

28,877.986 

2,806.962 

1899-1900 

9,124,891 

126.181,740 

102.852,935 

83.318.897 

24,957.277 

8.646,667 

189F-\899. 

7.976,902 

17P.28tt,42.S 

99.8S0.807 

85.a64.a6I 

9«.18'<,572    e.SW.lSS 

The  receipts  of  flour  and  grain  at 
the  week  ended  Jan.  5, 1901,  follow  : 


the  seaboard  ports  for 


Flour, 

Htetiptt  at—  bbli. 

.''awYork 118.940 

Jocton 64.272 

ifontreal 5,150 

PbUadelpbla 79.^39 

Baltimore 50.083 

ilohmond 1.950 

-J«w  Orleatii*. 8,778 

'VawportNawt 88.872 


Norfolk. 

^aiveiton 

"•irtland.  Ms.. 
^t.John.  N.B. 

Pensaoola 

Mobile 


8,602 


9.639 
2.903 


iVMat, 
buth. 

476.060 

381.204 

17.200 

97.282 

86,816 

4.988 

178.000 
66,000 

573.650 

867.724 

41.749 

72,038 


Toul  weak. 
'^'Mk  uoo 


389,026 
860.574 


2,243,610 
966.467 


Oom. 

bu«?t. 
783.900 
601.046 

600,074' 
1,814,621 
63.426 
S9.«.419 
430,876 
230,544 

185,998 
111,621 

i6i,56'7 

6.215,024 
8.732,779 


OatI, 
buth. 

44S,f'00 
270,483 
28.100 
78,931 
80,668 
24.338 
89,280 


1,403 
75,M88 
95.729 


Bmrltt 

87,725 

7,»Ci6 
19,200 


1,124,8C4 
1.876.796 


85,910 
17.427 


167,493 
316,817 


busA 

8,600 

700 

6,050 

'  0.068 
122 


8.696 


S9.03S 
84.399 


•  R«oelptt  do  not  Include  itraiu  vaHing 
»ort»  on  lI 


tbroiuii  New  Orieani  for  forem 

hroaata  bllli  of  ladlns 

Total  receipts  at  porta  from  Jan.  1  to  Jan.  5  oompare  as 
follows  for  four  years: 

a«c«t»U«r-                              1901.                      1900.  1809.                  1896. 

'lour bbll.        889,023                260,574  634,080              864.^ 

(Theat bnik.     2.243.610                 9f6.467  8.914.8J9            1,840.325 

JOrn "          6,215,924              2,732.779  8,477.354            8,S»84.11S 

Oati "          1,124.804              1,875.796  M93.017           » *2  AS 

Sarley "               167.40i!                  816.8l7  246.009               iS^^^ 

%t:........ ........      "               29,083                   34,390  862.163        396,594 

Total  Brala....       "      ~ii7lo.8ii         ~826.248  9.8>S,4«8           9,S»4.4M 
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The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Jan.  5,  1901,  are  shown  in  the  annexed  statement: 

Corn,  riour,        Oatt.        Ryt,        Peai,       Barif , 

bush.  bblt.          buth.       buih.       buth.        huin. 

863,111  Pl,637      114,616      16,728        62,(21 

5-^5,  z80  86.0t.O 

J 86  992  S.6S9 

fl50,flfl:^  117.086 

93«  .S5I  51,676 
16.2fi7 

H.eoa 

£8,272 


Whtat. 
Moforti  from—  buih. 

Hew  York 40P,l70 

Boiton »lf,ioi 

Portland,  Me.    287,7^4 
Philadelphia.     12P,aO 

Baltimora 

New  Orleaut.. 

Norfolk 

Newp'rt  Newi 
QalTOBton.  . . 

Pensacola 

Mobile   

St.  Jobn.N.B 


22«,4i:6 


S',  9.000  1,»2H,318 
2.S0.644 

56,0f0      430,875 
192,100      .... 

72,038       .... 

101,507 

40,749      111,621 


Oat$.        Rve,  Peat, 

buth.       bush.  buth. 

114,616  16,728 

l<0.048  1,512 

75,U82  60,5i)8 

■4d,coo  '.v.','.'.'.'.  v.'.'.'.'.'.'. 

6,696  


85,940 


Total  week  . 
flame  time  00 


8,087,59S  6,354.268 
1.747  700  3,458.367 


2.903        95,729 


871,071 
2,10,987 


8.668        8,279        17,427 


424,0H7 
738.360 


8,598 
64.010 


76,051 
42,63d 


lfl5.38c 
466.42| 


The  destination  of  these  exports  for  the  week  and  since 
September  1,  19C0,  is  as  below: 


MsvorU  for 

a>8<)c  and  linet  Jan  5 

Sept.  I  to—  bbLt 

Ontted  KiDKdom  281,361 

Oontluent 29,656 

B.  .k  0.  Amerio*.  2i,5>'.6 

Weit  Indie* 27.476 

Br.N.Am.  Colo's  J,K48 

')ther  oonntrle*  9,064 


riour.- 
Tr««h     Sine*  <s<it. 
1. 1900. 

bbU. 

4,096,136 

665.490 


-WhtM. , 

W»*lt     Sine*  S**t. 


349.947 

42H,151 

46.346 

■;8.547 


Jan  5. 
bush 
1.820,876 
768.179 


4,048 


1.  1900. 

buth.  bush. 

20,906  OaS  2,798.187 

10,593,193  2,C0i.431 

11,429         10,530 

90        18.816 

8,800 

198,874        19.499 


Ctrn, 

Wtik    Binei  S«tt, 

Jan.  6      1,  1900. 

htm' 

33,472.668 

83,3HP,9tl9 

!<61,+7H 

282  746 

114.094 

439,567 


Tota 371,071     5,658,615 

Total  1899-1  i  00  .    230.9lr7    .5,568.814 


2,087,598     81,709, '•49  5,354.262    e8.0B9  5?o 
1.747.700     87,882.446  8.436.367    76  079,88^ 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Jan.  5,  1901,  was  as  follows: 


Whtat, 
In  ttort  at—  buth. 

KswTork 7,378,oof 

Do      afloat 42,000 

Soiton l.Oai.uuu 

Philadelphia 508.000 

Baltimore 889.000 

New  Orleani 832.0CC 

Oalveston 962,000 

Montreal 94.000 

Toronto.. 92,000 

Buffalo 8,269,000 

Do      afloat 1,181,000 

Toledo...         606,uuo 

Do      afloat 

Detroit 491,000 

Do      afloat 

Okloago U,672.00C 

Do      afloat 

Milwaukee       9E9.000 

Do       afloat 

rt.WllI'mAPt.Anhur  1.696,000 
Dnlnth 6,471,000 

DO      afloat 

Mlnneapolli 16,896,000 

St  Louii 6,082,000 

Do      afloat — 

KanBaiClty 1,486.000 

Peoria... 9,000 

Indianapolis 861,000 

On  Mississippi  BITOT 

OnLakes 

On  oanal  and  river 


Total  Jan. 
i'otal  Deo. 
Total  .'an. 
Tota)  Jan. 
T.ita)  Jan. 


Corn, 

tltM?l. 

552,000 

223,bo6 

628.000 

1,409,000 

5«2,000 

'i5,6od 


13.000 

l,59O,d00 

233,000 


8,737,000 
827,000 


Oatt, 
buth. 
352,000 

696.0d6 
823.000 
876,000 


77,000 

2.000 

49,000 

163,000 

714,uuu 

9.000 

8.925,0df> 
148,f00 
462,000 


Bvt, 

buth, 
£8  000 


4,000 
173,000 


9,000 
■73,000 
"10,060 
47.006 
628,od6 
■'3,0«0 


Bariet. 
402.00c 


43.001 

IHO.OOe 

1,820.0  C 


29.000 

228.(jdc 

Sl.OOC 


934,000 

i.V2,bod 

408.000 

859,000 

306.000 

74,000 


765,C00 

2,116,000 
76,000 

'  30,000 

788.000 

20,000 


865,000         114.00< 


10,000 
15.000 


6.000 
2,000 


8i.00( 

77,000 

'8o,dd« 


i.8en,ooo 

1,268,000 
1,311,000 
1,386,000 
4.100  000 


2.4=8OC0 

2,662,000 
2.210.000 
4  025  000 
4,070  000 


6, 1901*  61,261,000  10.420,000  9,838.000 

29, 1»00»  81.409,000  9.061.000  9,!1W3,000 

6  lOCOt  57.t-9i.000  12.nl3.0O0  5,251,000 

7,  1899t  27.358,000  20  936,000  6.402,000 

8.  1898+  38.863  000  89.518.000  14.810.000 

t  Includes  stocbs  In  private  elevators  at  Milwaukee. 

•Stecks  In  private  elevators  at  Milwaukee  not  included. 

Note.— BegiuuinK  July  1, 1899,  the  New  York  Produce  Kzcbange  has  chaneetf 
Its  Visible  Supply  Statement  by  incluaing  stocks  at  New  Orleans,  Galveston. 
Ft.  William  and  Pt.  Arthur  (previously  omitted)  and  leaving  out  Albanj 
Osweeo  and  Cincinnati,  formerly  included. 


THE 


DRY    GOODS    TRADE. 

New  Yoek,  Fbiday,  P,  M.,  Jan.  11. 1901. 
General  busitess  in  the  dry  goods  trade  is  slow  in  develop- 
ing. The  attendance  of  buyers  in  the  market  is  gradually  in- 
creasing, but  the  actual  demand  shews  that  a  conservative 
policy  is  still  bting  steadily  adhered  to.  The  contrast  with 
conditions  of  a  jear  ago  is  marktd,  and  has  been  brought  out 
forcibly  by  the  reception  given  to  a  number  of  new  lines  of 
heavy  woolen  goods  opened  this  week.  A  year  ago  the  open- 
ing was  attended  with  excitement,  and  purchases  were  made 
in  reckless  fashion.  This  year  buyers  are  discriminaling,  and 
not  ordering  any  more  than  they  can  comfortably  take  care 
of.  It  is  protably  better  so,  and  yet  sellers  cannot  help  con- 
fessing to  some  disappointment.  In  the  cotton  goods  division 
matters  generally  are  in  a  very  qaiet  state.  In  no  direction 
is  there  any  appearance  of  speculative  buying,  the  orders 
coming  forward  beiog  chit  fly  for  small  quantities  for  quick 
delivery,  jobbers  and  others  being  unaffected  by  the  fact 
that  goods  are  still  relatively  on  a  low  basis  compared  with 
the  cost  of  the  law  mateiial.  A  considerable  quantity  of 
heavy  cottons  have  been  ordered  forward  to  China,  out  of  sup- 
plies bought  last  April  and  May  and  since  then  carried  here 
on  buyers'  account.  This  encourages  hopes  of  an  early  re- 
newal of  the  Chinese  demand,  tut  no  actual  new  business 
has  come  forward  so  far. 

Woolen  Goods.— Overcoatings  and  cloafeings  have  had 
chief  attention  from  buyers  this  week,  a  number  of  new  lin^s 
in  heavy-weights  for  next  fall  having  been  opened.-  The 
most  important  of  these,  shown  by  the  American  Woolen 
Company,  in  beavers,  kerseys,  meltons  and  rough- faced 
goods,  are  irregularly  lower  than  a  year  ago,  the  decline 
averaging  slightly  over  2}4  per  cent.  The  new  prices  are 
about  what  were  expected,  bat  the  trade  has  not  placed 
orders  wich  any  degree  of  freedom.  The  situation  in  woolen 
and  worsted  suitirgs  is  without  mateiial  change.  A  few 
new  lines  of  heavy-weights  have  been  opened  this  week,  but 
the  most  important  are  still  held  back,  and  until  they  are 
shown  and  their  prices  quoted  the  price  situation  must  re- 
main more  or  less  indefinite.  Waist  and  skirting  specialties 
are  in  fair  demand  in  woolen  and  worsted  dress  goods,  but 
other  descriptions  are  dull  and  irregular  in  piice.  Business 
in  flannels  and  blankets  is  quite  at  previous  prices. 


Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Jan.  7  were  4,427 
packages,  valued  at  f  198,316,  their  destination  being  to  the 
points  specified  in  the  tables  below  : 


New  York  to 

Jan.  7. 

1901. 

Week. 

47 
5 

'"Yi 

695 
15 

2ft8 

3,ii91 

72 

Since  Jan.  1. 

Qreat  Britain 

47 

Other  Baropean.. 

China 

India 



5 

Arabia 

Africa 

""l4 

West  Indies 

695 

Sfezioo 

15 

Central  America........... 

288 

South  America...-      

3,291 

Other  ConntrieB.. 

72 

Total 

4,427 

4,427 

ISOO. 


Week.   Since  Jan.  1. 


17 

5 

16,595 

10 

""25 
538 
131 
459 
637 
226 

18,643 


17 

5 

16,595 

10 


25 
538 
131 
459 
637 
226 


18.643 


The  value  of  the  New  Fork  exports  for  the  year  to  date 
has  been  $198,346  in  1901,  against  $699,176  in  1900. 

Although  the  production  ot  heavy  brown  sheetings  and 
drills  is  s;^id  to  have  been  curtailed,  stocks  are,  in  the  ab- 
sence of  any  demand  cf  moment,  gradually  increasing,  and 
prices  for  goods  on  hand  are  decidedly  irregular.  In  light- 
weights, als  ).  the  market  is  irregular  for  ready  supplies. 
Under  the  iLfluence  of  the  sustained  high  price  of  cotton, 
8^11e^s  of  goods  to  be  made  are  not  any  easier  to  deal  with 
I  ban  before.  The  market  for  ducks  and  brown  osnaburgs  is 
quiet  and  irregular.  la  coaree  colored  cottons  sellers  have 
been  cleaning  op  some  lots  of  stock  goods  at  irregular  prices, 
chiefly  in  denims  and  tickings,  but  there  is  no  change  from 
previous  quotations  for  foiward  deliveries.  An  inactive 
marittthas  leen  reported  in  bleached  cottons,  neither  the 
jobbing  nor  manufacturing  trades  purchasing  other  than 
small  lots.  There  are,  however,  no  important  stocks  on 
hand,  and  prices  continue  steady.  Wide  sheetings  and  cot- 
ton flannels  and  blankets  are  without  new  feature.  In 
printed  goods  there  has  been  a  fair  demand  for  special  fin- 
ishes in  narrow  and  ^^  ide  fancies,  but  the  market  is  quiet  in 
regular  fancy  calicoes.  Staple  prints  have  been  in  average 
request  at  steady  prices.  Printed  and  woven  patterned 
napptd  goods  in  fair  demand.  The  gingham  market  is  dull 
throughout;  prices  unchanged.  The  price  cf  regular  print 
cloths  remains  unchanged  at  3i^c.,  with  a  qaiet  market  for 
both  regulars  and  odds. 

Foreign  Dry  Goods,— The  demand  for  dress  goods  has 
been  inactive,  and  the  market  shows  considerable  irregu- 
larity in  prices.  Silks  are  quiet  and  ribbons  dull.  Linens 
firm,  with  moderate  sales.  Burlaps  also  firm,  with  limited 
stocks. 
Importations  and  IFareltoase  \¥ltlidraivals  of  Dry  Goo4a 

Theimportationsand  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Jan.  10,  1901,  and  since 
January  1,  1901,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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News    Items. 

Cincinnati,  Ohio.— Cincinnati  Southern  Refunding.— The 
Cincinnati  "Commercial-Tribune"  on  Dec.  30,  1900,  stated 
that  "  Roberts  &  Co.,  the  New  York  brokers,  who  wanted 
the  contract  for  retanding  $15,000,000  of  the  bonds  of  the 
city  of  Cincinnati,  yesterday  appealed  from  the  decision 
given  against  them  by  Judge  Thompson  in  the  Utited  States 
Court,  where  they  tried  tc  have  the  Sinking  Fund  Truttees 
compelled  to  go  ahead  with  the  deal.  The  case  is  now  in  the 
Circuit  Court  of  Appeals  and  a  decision  is  expected  some 
time  before  summer."  See  Chronicle,  V.  67,  p.  189  and'442; 
V.  68.  p.  1143,  and  State  and  City  Supplement  for  October, 

1900,  page  79. 

(^nyabo^a  County,  Ohio.— Deciiion  in  Armory  Bond  Suit. 
—  In  the  United  States  Circuit  Court  of  Appeals  on  Jan.  8, 

1901,  Judge  Severns  delivered  an  opinion  in  favor  of  The 
New  York  Life  Irsurance  Co.,  who  brought  suit  for  reim- 
bursement en  5145,500  unconstitutional  bonds  ownrd  by 
them.  These  bonds  are  part  cf  an  issue  of  $225,(00  bends 
issued  some  years  ago  for  armory  purposes.  For  history  of 
this  case  see  Chronicle,  V.  69,  p.  1025,  and  V.  70,  p.  241. 


Bond  Proposals  and  Negotiations  thit 

week  have  been  as  follows  : 

Allegheny,  Pa.— Bonds  Authorized. — The  City  Councils 
have  authorized  the  issuance  of  |3'?,000  4%  Superior  Avtnue 
bonds.  Securities  will  be  issued  in  denomination  of  $1,(00, 
dated  Jan.  1 ,  1901 .  Interest  will  be  payable  semi-  anrually  at 
the  office  cf  the  City  Comptroller.  Principal  will  mature 
Jan   1,  1906. 

B(nd  Election.- At  the  spring  election  Feb.  19,  1901,  the 
question  of  issuing  the  fcTowing  bonds  will  be  voted  upon  : 

Ordinance  No.  126— Jll.OOO  Norwood  Avenue  grading,  paving  and  curbing 
bonds. 

Ordinance  No.  127— $14,000  Marshall  Avenue  grading,  paving  and  curbing 
bonds. 

Ordinance  No.  128— $36,RC0  Shady  Ave.  grading,  paving  and  curbing  bonds. 

Ordinance  No.  129— f30,800  Superior  Avenue  grading,  paving  aiid  curbing 
botids. 

Ordinance  No.  130— f23,0C0  Woodland  Avenue  grading,  paving  and  curbing 
bonds. 

Ordinance  No.  131— 17,000  Ashton  Street  grading,  paving  and  curbing  bonds. 

Ordinance  No.  182— t3a,C00  Grand  Ave.  grading,  paving  and  curbing  bonds. 

Ordinance  No.  IS.'i- $H,500  Brighton  Ave.  grading,  paving  and  curbing  bonds. 

Bonds  if  authorized  will  all  mature  in  five  years. 

Archer  County,  Texas.— J?o«ds  Approved.— An  issue  of 
$24,000  refunding  bonds  has  been  approved  by  the  Attorney- 
General. 

Aurora,  111.— Pond  Sale,— An  issue  of  $19,800  paving 
bonds  has  been  taken  by  local  banks,  according  to  reports. 

Bergen  County,  N.  J.— Bond  So  ie.  -  On  January  10  the 
185,000  33^^  bridge  bonds  were  awarded  to  John  D.  Everitt 
&  Co.,  New  York,  at  101'675-an  interest  basis  of  about 
3'33i^^.     Following  are  the  bids  : 

John  D.  Everitt  *  Co..  N.  Y 101-675 

Edw.  C.Jones  &  Co.,  New  York. 101-575 

Dick  Bros.  &  Co..  New  York 101-41 

N.  W.  Harris* Co., New  Vork... 101-35 
R.  KleyboUe  &C3.,  New  York..llil09 

For  description  of  bonds  see  Chronicle  Dec.  22,  p.  1280. 

Bessemer,  Ala.— Bowds  Authorized  by  Legislature.— The 
State  Legislature  before  adjournment  authorized  the  issu- 
ance of  $85, COO  sewer,  paving  and  sidewalk  bonds  and  $3  5,- 
000  school- building  bonds. 

Brouson  and  Betliel  Townships  School  District  No.  1, 
Branch  County,  Mich.—  Bond  Sale.— On  January  2  the  |9,000 
5%  1-9-year  (serial)  bonds  were  awarded  to  H.  P.  Mowry, 
President  Burr  Oak  State  Bank,  at  105'566.  FoUowirg  are 
the  bids  : 


W.  J.  Hayes  &  Sons,  Cleve 100-77 

Walter  Stanton  &  Co.,  N.  Y 100-65 

Tbompson,  Tenney  &  Crawford. 
New  York 10o-241 


Burr  Oak  SUte  B'k,  BurrOak.19,501  00 
N.  W.  Harris  &  Co.,  Chicago..  fl,457  20 
B.  Klevbolte  &  Co.,  Clncin....  9,408"  0 
Lamprecht  Bros.  Co..  Cleve  ♦10.392  Ou 
Dickinson    &    Whitley,  Cold- 

water 9,3(12  00 

L.  Rudd  A  Son,  Bronson 9,2S1  80 


Farsou,  Leach  &  Co.,  Chic. . .  *$10,80ti  SO 
Henlson,  Prior  &  Co..  Cleve.*  10.304  i  0 
W.  J.  Hayes  4  Sons,  Cleve.. .  0.-.:  17  00 
Seasongood  &  Mayer,  ancln.  9.20U  97 
Branch  County  Savings  B'k. 

Coldwater ♦  10,160  CO 

First  Nat.  B'k.  BarnesviUe.. .     9.1C6  00 


*  Bids  based  on  the  entire  issue  of  $10,000  bonds. 

The  total  amount  of  bonds  advertised  for  sale  was  $10,000, 
but  as  one  bond  of  $1,000  matures  on  Feb.  1,  1901,  it  was  not 
issued.  For  description  of  bonds  see  Chronicle  Dec.  15,  p. 
1231. 

Buffalo,  N.  Y. — Bond  O^ering.— Proposals  will  be  received 
until  13  M.,  January  19,  by  F.  W.  M.  Heerwagen,  City  Comp- 
troller, for  $23,045  46,  |20,793  70,  $3,062  50  and  S2,798  90  3^55 
20-year  registered  grade -crossing  bonds.  Securities  are  au 
thorized  by  Chapter  345,  Laws  of  1888,  and  are  issued  pur- 
suant to  a  resolution  adopted  by  the  Common  Council  and 
approved  by  the  Mayor  Dec.  31 ,  1900.  They  will  be  dated 
Jan.  5,  1901.  Interest  will  be  payable  semi-annually  at  the 
office  of  the  City  Comptroller  or  at  the  Gallatin  National 
Bank,  New  York  City,  as  the  purchaser  may  elect.  Pro- 
posals must  be  accompanied  by  a  certified  check  for  2%  of 
the  amount  bid  for,  payable  to  the  order  of  the  City  Comp- 
troller, and  must  be  made  separately  for  each  issue. 

Bond  Sales. — Three  issues  of  temporary  loan  bonds  amount- 
ing to  $10,000,  $2,100  and  |4,6f)5  79,  respectively,  have  been 
taken  by  the  sinking  funds.  Bonds  are  dated  Jan.  2,  1901, 
and  will  mature  July  1,  1901. 

Burlingame  (Kan.)  School  District.— Bonds  Proposed.— 
A  petition  is  being  circulated  to  call  an  election  to  vote  on 
the  question  of  issuing  bonds  to  build  a  new  school  house. 


Camden,  N.  J. — Bonds  Pi oposed. — The  Camden  Board  of 
Health  on  Jan.  7  adopted  a  resolution  urging  the  City  Coun- 
cil to  issue  .$30,000  bonds  to  build  a  manicipal  hospital. 

Carthage,  Ohio.— Bond  O^erin!?.— Proposals  will  be  re- 
ceived until  12  M.,  Feb.  5,  by  L.  Hall,  Village  Clerk,  for 
|1,663  79  5%  1-10-year  (serial)  bondn.  One  bond  is  in  denom- 
ination of  $178  79  and  the  remaining  tocds  ^165  each,  all 
dated  Feb.  5,  1901.  Interest  will  be  payable  annually  at  the 
German  National  Bank,  Cincinnati.  For  authority  of  bond 
issue  see  Section  2334,  A,  b  and  c,  Revited  Statutes  of  Ohio. 

Cataliua  School  District,  Los  Angeles  County,  Cal.— 
Bond  Sale.— On  Dec.  31,  1900,  the  $5,000  f.^  1-10  year  fHtribl) 
school  bonds  were  awarded  to  the  Oakland  Bank  of  Savings 
at  109  10.     Following  are  the  bids  : 

Oakland  Bank  of  Savings t5,4.''j5C0|  Adams- Phillips  Co., Los  ADge.t5,211 00 

H.  C.  Rogers.  Los  Angeles 6.317  lo  j 

For  description  of  bonds  see  Chronicle  Dec.  22,  p.  1281. 

Charlevoix,  Mich. — Bonds  Aulhonzea. — The  State  Legis- 
lature has  passed  a  bill  (which  has  been  signed  by  the  Gov- 
ernor) authorizing  this  township  to  issue  bridge  bonds. 

Cleveland,  Ohio.— Bond  Sale.— The  Sinkicg  Fund  Com- 
missioners have  decided  to  take  an  issue  of  $175  000  bonds 
put  cut  to  take  up  a  like  amount  of  4  ptr  cents  maturirg  Jan. 
1,  1901. 

Cleveland  (Ohio)  School  District.- BoTid  Sale.— On  Jan- 
uary 10  the  $150,000  4^  20  year  school-tuilding  bends  were 
awardtd  to  8ea?ongood  <fe  Maytr,  Cincinnati,  at  110  58— an 
interest  basis  of  about  3  217%.  For  description  of  bonds  see 
Chronicle  Dec.  15,  p.  1232. 

Colorado  City  School  Di>*trict  No.  1,  El  Paso  County, 
Colo.— Bond  Sate.— On  Dec.  18,  1900,  the  $21,0(0  H  5  15-year 
(optional)  achool-houee  bonds  were  awardtd  to  W.  J.  Hayes 
&  Sons,  Cleveland,  at  101'876  ard  acciued  interest.  Follow- 
ing are  ihe  bids  : 

W.  J.  Hayes  A  Sons,  Cleve..    $21,394  00  I  R.  Kleybolte  &  Co..  Clndn. .  $21,160  OO 
E.  U.  Rvllins  &  Sons.  Denver.  21,434  00    National  Bank  of  C(  mmerce, 
Trowbridge ANiver Co., Chic.  21,317  00  I     Denver 21.12000 

For  desciiption  of  bonds  fee  Chronicle  Dec.  8,  p.  1184. 

Columbus  (Ohio)  School  District.- Bond  O^e/zngr.- Pro- 
posals will  be  received  until  12  M.,  February  5,  by  the  Board 
of  Education,  for  $85,000  '614%  school  bonds.  Securities  are 
in  denomination  of  $1,C00,  dated  Feb.  1,  1901.  Interest  will 
be  payable  s'^mi  annually  at  the  Nsticnal  Park  Bank,  New 
York  City.  Priccipal  will  mature  Feb.  1,  1921.  Securities 
are  issued  under  authority  of  Section  3994,  Revised  Statutes 
of  Ohio.  A  certified  check  for  $1,0L0,  payable  to  the  Board 
of  Education,  muft  accompany  pnposals. 

Coudersport  (Pa.)  School  District.— Bond.?  Defeated. — 
At  an  election  held  Dec.  24,  1900,  a  proposition  to  iesne  |30,- 
000  school  bonds  was  voted  upon  and  defeated. 

Cuba,  111. — Bonds  Voted. — At  a  recent  election  this  place 
voted  in  favor  of  issruing  $2,500  refunding  and  |1,5T0  electric- 
light-plant  bonds.     The  vote  was  103  for  to  27  against. 

Dallas,  Ore.— BoTid  Sale.— The  City  Council,  according  to 
local  reports,  recently  Eold  an  issue  of  $2,500  5%  bonds  to  H. 
L.  Fenton. 

Dassel,  Meeker  Co.,  Minn. — Bond  3ale.—0n  January  2  the 
$5,0(0  5%  5  20-vear  (optional)  water- works  bonds  were  award- 
ed to  Dake  M.  Farson,  Chicago,  at  103'14.  Following  are 
the  bids  : 

Duke  M.  Farson.  Chicago $5,157  00  I  John  Nuveen  A  Co..  Chicago.. $5,030  00 

Kane  a  Co..  Minneapolis fi.051  50  I  First  Nat.  Hank.  Barnesville..  6.C10  00 

Trowbridge  A Niver  Co..  Chic.  5,0.S7  00  l  Chas.  U.  Coffin.  Oblcago 5,000  00 

R.  V.  Montague.  Kau.  City....  5,030  00  | 

For  description  of  bonds  see  Chronicle  Dec.  1,  p.  1133. 

Delta  County,  Micb. — Bond  Election. — This  county  will 
vote  upon  the  question  of  issuing  $30,000  bonds  for  a  new  jail. 

Dnrliam,  N.  C. — Bonds  Voted.-At  an  election  held  Jan- 
uary 7  the  issuatce  of  $100,000  sewer  and  $100,000  street- 
improvement  bonds  was  authorized. 

b'mporia,  Kan. — Bonds  Voted.— A  vote  was  taken  in  this 
city  on  Dec.  13,  1900,  on  the  proposition  to  issue  $2P.0(  0 
bonds  in  aid  of  the  Kansas  City  Mexico  &  Orient  Ry.,  and 
a  like  amount  of  bonds  in  aid  of  the  Kansas  &  Southern  RR. 
The  vote  resulted  in  favor  of  both  propositions.  These 
bonds,  we  aie  advised,  will  not  be  issued  until  the  railroads 
are  completed  and  in  operation. 

Evanston,  Ohio.— Bond  Sole.— On  January  4  the  $14,684  68 
5^  1  10  year  (serial)  Telford  Avenue  improvement  bonds  were 
awarded  to  the  Atlas  National  Bank,  Cincinnati,  at  105"005. 
Following  are  the  bids  : 


Premium. 

Atlas  Nat.  Bank,  Cincinnati $7a5  00 

P.  S.  Brlggs  A  Co..  Cincinnati...  7t3  6u 


PremiuTP. 
Seasonceod  A  Maver,  Clncin. . .  .$481  66 
W.  K.  Todd  A  Co..  Cincinnati. . .  477  Zi 


For  description  of  bonds  see  Chronicle  Dec.  15,  p.  1233. 

Bond  0_ffering. — Proposals  will  be  received  until  12  M., 
Febiuary  11,  by  the  Village  Council,  at  the  office  of  Frj-.nk 
F.  Dinsmore,  Attorney,  50  Atlas  Bank  Building,  Cincinnati, 
for  the  following  5^  1-10-year  (serial)  improvement  bom's: 
$7,433  22  Woodburn  Avenue,  $21,098  05  Woodbum  Avenue, 
$4,523  25  Brooks  Avenue  and  .§7,742  6J  Kerper  Avenne 
bonds,  Sfcnrities  are  in  denomination  of  one- tenth  the 
aggregate  sum.  dated  January,  1901.  Interest  will  be 
payable  annually  at  the  Atlas  National  Bauk,  Cincincati. 
A  certified  check  for  2^  of  bonds,  payable  to  the  Vil'  .- 
Treasu^er,  must  accompany  proposals  for  each  of  theab.ve 
issues.  The  aggregate  amount  of  the  bonds  to  be  issued  may 
be  reduced  if  any  assessments  are  paid  in  cash  before  the 
time  of  sale.     Wm.  H.  Krapp  is  Village  Clerk. 

Findlay,  Ohio.— Bond  Oi;"ertn(7.— Proposals  will  be  re- 
ceived until  12  M..  February  7.  by  Frank  C.  Ray,  City  Clerk, 
for  $16,0C0  4^  bonds  of  Sub- District  No.  1  of  Sewer  District 
No.  a,  in  denomination  of  $400  and  maturing  iSOO  each  April 
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and  October  for  ten  years;  also  $9,000  4%  bonds  of  Sewer  Dis- 
trict No.  2,  in  denomination  of  $450  and  maturing  one  bond 
each  April  and  October  for  a  period  of  ten  years.  Ttie  above 
bonds  are  issued  under  authority  of  Section  3705,  Revised 
Statutes  of  Ohio.  They  are  dated  Oct.  1, 1900.  Interest  will 
be  payable  semi-annually  at  the  Fourth  National  Bank,  New 
York  City.  Purchasers  will  be  required  to  pay  accrued  in- 
terest. Either  a  deposit  in  money  or  a  certified  check  on 
some  bank  in  Findlay  equal  to  Si  of  the  par  value  of  the 
bonds  bid  for  must  accompany  proposals. 

Fitchbar^,  Mass. — Loans  Authorized.— The  City  Council 
has  authorized  the  following  loans :  $5,000  for  street  con- 
struction, -1;  5,000  for  sidewalk  construction,  $5,000  for  public 
buildings  and  $5,000  for  sewers. 

Florence,  Ala. — Bond  Sale.— On  January  1  an  issue  of 
$15,000  5%  20-year  sewer  bonds  were  sold  at  a  price  not 
stated.  Securities  are  in  denomination  of  $1,000,  dated  Jan. 
1,  1901.  Interest  will  be  payable  semi-annually  at  the  Na- 
tional Park  Bank,  New  York  City. 

Fort  Worth,  Texas. — Refunding  Bond  Resolution. — The 
following  resolution  has  been  adopted  by  the  City  Council : 

Whereas,  The  Mayor  and  the  Finance  Committee  have  this  matter  under 
consideration  and  can  malie  no  arrantjement  in  connection  therewith  without 
the  authority  of  the  City  Council;  now,  therefore,  be  it 

Resolved,  That  the  Mayor  and  Finance  Committee  be  and  they  are  hereby 
authorized  to  make  a  contract  with  any  reputable  and  responsible  person, 
bank  or  brokerase  firm,  who  will  undertake  the  refunding  of  the  said  bonded 
debt  on  the  following  terms,  to  wit:  A  contingent  commission  of  2%  on  the 
amount  of  bonds  refunded  and  the  actual  expenses  incurred  in  said  work;  the 
time  of  said  contract  not  to  exceed  one  year  from  the  passage  of  this  resolu- 
tion, unless  the  details  of  any  refunding  contract  with  the  bondholders  re- 
quires more  lime,  and  that  the  said  contract  shall  not  be  for  the  refunding  of 
said  bonded  debt  at  a  greater  rate  of  interest  than  4$  per  annum. 

Franklin  (N.  J.)  School  District. — Bonds  Voted.— A.t& 
recent  meeting  of  this  district  the  issuance  of  $18,000  school- 
house  bonds  was  authorized. 

Garfield  County  (P.  0.  Pomeroy),  Wash.— Bond  Offer- 
ing.— Proposals  will  be  received  until  12  M.,  March  4,  1901, 
by  J.  A.  Strain,  County  Auditor,  for  $20,000  court-house 
bonds.  Securities  are  in  denomination  of  $1,000  and  will 
run  for  twenty  years.  Interest  will  be  payable  annually  at 
the  office  of  the  County  Treasurer.  One-half  of  the  bonds 
will  be  issued  May  1,  1901,  and  the  remaining  one-half  on 
Sept.  1,  1901. 


The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Glen  Rock,  Pa.— Bond  Election.— An  election  will  be  held 
in  this  place  to  vote  on  the  question  of  issuing  $18,000  water- 
works bonds. 

GlOTersvIlle,  N.  Y.— Temporary  Loan.— This  city  has  bor- 
rowed $5,000  from  local  banks  in  anticipation  of  the  pro- 
ceeds of  the  sale  of  bonds  on  January  17.  Loan  bears  Q%  in- 
terest and  is  payable  on  demand. 

flagerstown,  Md.— Bond  Sale,~Oa  January  8  the  $17,000 
4:%  electric  light  and  improvement  bonds  were  awarded  to 
S.  M.  Bloom,  a  local  investor,  at  106-06— an  interest  basis  of 
about  3-674^.  For  description  of  bonds  see  Chronicle  Jan. 
5,  p.  53. 

Hearne,  Texas.— Bonds  Voted.— At  the  election  held  Dec. 
27,  1900,  the  proposition  to  issue  $15,000  water,  $8,000  street 
and  $2,0C0  electric-light  4^  20-40-year  (optional)  bonds  was 
voted  upon  and  carried. 

Holland,  Mich.— Bond  Election. — An  election  will  be  held 
Jan.  21,  1901,  to  vote  on  the  question  of  issuing  $50,000  bonds 
in  aid  of  manufacturing  enterprises. 

Honey  Grove,  Texas.— Bonds  4joprot;ed.— The  Attorney- 
General  has  approved  an  issue  of  $50,000  water- works  bonds. 

Hyattsville,  Md. — Bond  O^ering.— Proposals  will  be  re- 
ceived until  January  21  by  the  Mayor  and  Common  Council 
for  $30,000  4^  30- year  water  bonds.  Securities  are  dated 
Feb.  1,  1901,  and  the  interest  will  be  payable  semi-annually. 
The  bonds  are  issued  under  the  authority  of  Chapter  216, 
Laws  of  1900.  They  are  exempt  from  all  taxation.  William 
H.  Richardson  is  Town  Treasurer. 

Indianapolis,  Ind.— Bonds  Authorized.— The  City  Coun- 
cil has  authorized  the  issuance  of  $113,000  fire  department 
and  $30,000  City  Hospital  improvement  bonds. 

Jersey  City,  N.  3.— Bond  Sale.— The  Sinking  Fund  Com- 
missioners have  taken  an  issue  of  $113,000  B}4%  bonds  put  out 
for  the  purpose  of  refunding  a  like  amount  of  joint  sewer 
bonds  which  matured  Jan.  1,  1901;  also  $14,000  bonds  issued 
to  pay  interest  on  six-year  improvement  certificates  and 
$35,000  for  Little  Italy  Park. 

Kansas  City,  Kan.— Bonds  Authorized.— The  City  Council 
has  authorized  the  issuance  of  $30,768  6^  internal-improve- 


NEW  LOANS. 


CASCADE  COUNTY, 

MONTANA. 


$200,000  BONDS. 

Notice  is  hereby  given  that  in  pursuance  of  the 
provisions  of  Article  3,  Title  2,  Part  4,  and  Article  4, 
Title  1,  Part  4,  of  the  Political  Code  of  the  State  of 
Montana,  and  of  an  order  duly  made  by  the  Board  of 
County  Commissioners  of  Cascade  County,  State  of 
Montana,  at  a  meeting  of  said  Board  held  on  the  6th 
day  of  December,  1900,  the  said  Board  of  County 
Commissioners  of  Cascade  County  will  onthe22d 
day  of  January,  1901,  at  10  o'clock  A.  M.  of  said  day, 
at  the  County  Treasurer's  OfBce  in  the  County  Court 
House,  in  the  City  of  Great  Falls,  Cascade  County, 
Montana,  under  and  by  virtue  of  such  power  con- 
ierred  upon  them  by  law  and  by  virtue  of  the  order 
aforesaid,  authorized  by  a  majority  of  the  electors 
of  Cascade  County  at  the  general  election  held  Nov. 
6th,  1900,  sell  coupon  bonds  of  Cascade  County,  State 
of  Montana,  to  the  amount  of  $200,000,  drawing  in- 
terest at  the  rate  of  4  per  cent  per  annum,  payable 
semi-annually  on  the  1st  day  of  July  and  the  1st 
day  of  January  of  each  year,  which  bonds  will  be  of 
the  denomination  of  $1,000  each,  and  shall  be  re- 
deemable and  payable  twenty  years  from  the  date 
of  their  issue.  The  said  coupon  bonds  will  be  made 
payable  at  any  national  bank  designated  by  the  pur- 
chaser, and  the  County  will  deliver  said  bonds  at 
such  bank  to  the  order  of  such  purchaser.  The  in- 
terest on  said  bonds  will  be  payable  at  the  office  of 
•the  County  Treasurer  of  said  Cascade  County. 

Sealed  proposals  for  the  purchase  of  said  bonds  will 
be  received  up  to  the  time  of  sale,  and  the  party  or 
parties  oflerlne  the  highest  bid  therefor  will  receive 
the  amount  of  such  bonds  as  he  or  they  may  offer 
to  buy.  A  New  York  draft  or  a  check  certifled  by  a 
Great  Falls  bank,  payable  to  the  order  of  the  County 
Treasurer  of  <  ascade  County,  to  the  amount  of 
$2,500,  will  be  deposited  with  the  County  Treasurer 
by  the  successful  bidder  as  a  guaranty  of  good  faith, 
and  will  be  forfeited  to  the  County  should  he  fail  to 
take  the  bonds.  Said  Board  of  County  Commis- 
sioners reserves  the  right  to  reject  any  and  all  bids. 

Bids  should  be  marked  "Bids  on  Bonds,"  and  ad- 
dressed to  Vincent  Fortune,  County  Clerk,  Great 
Falls,  Cascade  County,  Montana. 

By  order  of  the  Board  of  County  Commissioners 
of  Cascade  County,  Montana. 

VINCENT  FORTUNE, 
County  Clerk. 


SI5I,000  BONDS. 


Notice  is  hereby  given  that  in  pursuance  of  the 
provisions  of  Article  3,  Title  2,  Part  4,  of  the  Politi- 
cal Code  of  the  State  of  Montana,  and  of  an  order 
duly  made  by  the  Board  of  County  Commissioners 
of  Cascade  County,  State  of  Montana,  at  a  meeting 
of  said  Board,  held  on  the  6th  day  of  December 
1900,  the  said  Board  of  County  Commissioners  of 
Cascade  County  will,  on  the  22d  day  of  January,  1901 
at  10  o'clock  A.  M.  of  said  day,  at  the  County  Treas- 
urer's office  in  the  County  Court  House  in  the  City 
of  Great  Falls,  Cascade  County,  Montana,  under  and 
by  virtue  of  such  power  conferred  upon  them  by  law 
and  by  virtue  of  the  order  aforesaid,  sell  coupon 
bonds  of  said  Cascade  County,  State  of  Montana,  to 
the  amount  of  $151,000,  drawing  interest  at  the  rate 
of  4  per  cent  per  annum,  payable  semi-annually,  on 
the  1st  day  of  July  and  the  1st  day  of  January  of 
each  year.  These  bonds  will  be  of  the  denomina- 
tion of  $1,000  each  and  shall  be  redeemable  and 
payable  twenty  years  from  the  date  of  their  issue. 
The  said  coupon  bonds  will  be  made  payable  at  any 
national  bank  designated  by  the  purchaser,  and 
the  County  will  deliver  said  bonds  at  such 
bank  ot  the  order  of  such  purchaser.  The  in- 
terest on  said  bonds  will  be  payable  at  the 
office  of  the  County  Treasurer  of  said  Cascade 
County. 

Sealed  proposals  for  the  purchase  of  said  bonds 
win  be  received  up  to  the  time  of  sale,  and  the 
party  or  parties  offering  the  highest  bid  therefor 
will  receive  the  amount  of  such  bonds  as  he  or  they 
may  offer  to  buy.  A  New  York  draft  or  check,  cer- 
tifled to  by  a  Great  Falls  bank,  payable  to  the 
order  of  the  County  Treasurer  of  Cascade  County  to 
the  amount  of  $2,600,  will  be  required  deposited 
with  the  County  Treasurer  by  the  successful  bidder 
as  a  guaranty  of  good  faith,  and  will  be  forfeited  to 
the  County  should  he  fail  to  take  the  bonds.  Said 
Board  of  Ccunty  Commissioners  reserves  the  right 
to  reject  any  and  all  bids. 

Bids  should  be  marked  "Bids  on  Bonds,'  and  ad- 
dressed to  Vincent  Fortune,  County  Clerk,  Great 
Falls,  Cascade  County,  Montana. 

By  order  of  the  Board  of  County  Commissioners 
of  Cascade  County,  Montana. 

VINCBNT  FORTUNE, 
County     erk. 


NEW  LOANS. 
^so,ooo 

GARFIELD    CO.,    WASH., 

COURT-HOUSE   BONDS. 

Notice  is  hereby  given  that  the  Board  of  County 
Commissioners  of  Garfield  County,  the  State  of 
Washington,  will  receive  sealed  bids  for  the  sale  of 
bonds  In  the  sum  of  Twenty  Thousand  Dollars, 
issued  for  Court-House  purposes. 

Said  bonds  are  to  be  in  denomination  of  one 
thousand  dollars  each  and  to  run  for  twenty  years, 
with  one-half  thereof  to  be  issued  May  1st,  1901,  and 
the  remaining  half  on  the  first  of  September,  1901. 
Interest  to  be  paid  annually  and  both  principal  and 
interest  to  be  paid  at  the  office  of  the  Treasurer  of 
GarHeld  County,  in  the  City  of  Pomeroy,  Washing- 
ton. 

Said  bonds  are  to  be  issued  in  strict  compliance 
with  a  statute  of  the  State  of  Washington  entitled: 
"  An  Act  authorizing  and  empowering  the  organized 
Counties  of  the  State  of  Washington  to  contract  in- 
debtedness and  to  issue  bonds  for  funding  the  same 
and  declaring  an  emergency,"  Approved  March 
21st,  1890. 

Bids  will  be  received  up  to  noon  March  4th,  1901, 
and  must  be  addressed  to  the  Auditor  of  Garfield 
County,  Washington,  and  marked  "Bid  on  Court- 
House  bonds," 

The  Board  hereby  reserving  the  right  to  reject 

any  and  all  bids. 

J.  A.  STRAIN, 

Auditor  and  Ex-Officio, 

Clerk  of  Board. 


iSi  i,ooo 

Dawson  County,  Mont., 

5^  BONDS. 

Notice  is  hereby  given  that  sealed  proposals  or 
bids  will  be  received  at  the  office  of  the  County 
Clerk,  Glendive,  Dawson  County,  Montana,  until  10 
o'clock  A.  M.  January  21st,  1901,  for  the  sale  of 
eleven  (11)  5  per  cent  coupon  bonds  of  one  thousand 
dollars  ($1,000)  each  of  the  County  of  Dawson,  State 
of  Montana,  such  bonds  to  run  twenty  years  with 
option  to  redeem  at  any  time  after  ten  years,  the 
proceeds  to  be  used  to  redeem  twenty-two  (22)  7  per 
cent  coupon  bonds  of  five  hundred  dollars  ($500) 
each  of  the  issue  of  1883. 

The  Hon.  Board  reserves  the  right  to  reject  any 
and  all  bids. 

By  order  of  the  Board  of  County  Commissioners. 
R.  L.  WYMAN,  County  Clerk. 

Dated  at  Glendive,  Mont.,  Dec.  11,  1900. 
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ment  bonds.  Securities  are  in  denomination  of  $500,  except 
one  bond  for  $268,  all  dated  Jan.  1,  1901.  Interest  will  be 
payable  February  1  and  August  1  in  New  York  City.  Prin- 
cipal will  mature  yearly  on  August  1  as  follows :  |268  in 
1901,  $1,500  in  1902  and  1903,  $2,500  in  1904,  1905,  1906  and 
1907;  $5,000  in  1908  and  1909  and  $7,500  in  1910.  Also  $34,609 
6%  bonds  for  a  like  purpose,  maturing  yearly  on  August  1  as 
follows:  $109  in  1901,  $2,500  from  1902  to  1907,  inclusive; 
15,000  in  1908  and  1909  and  $9,500  in  1910.  They  are  dated 
Jan.  1,  1901. 

Eingfl8her,  Okla.— Bond  Sale.— It  is  stated  that  the  $16,- 
000  water  and  $10,000  electric-light  bonds  originally  offered 
for  sale  on  Nov.  30, 1900,  have  been  awarded  to  R.  I.  Ed- 
wards, Oklahoma  City,  at  par. 

Lapeer,  Mich. — Bonds  Voted.— The  issuance  of  $15,000 
bonds  was  authorized  at  the  election  held  Dec.  24,  19G0. 

La  Porte  Coanty,  Ind. — Bond  Sale.— hocal  papers  report 
the  sale  of  $83,675  gravel- road  bonds  on  Jan.  2,  1901. 

Linn  County,  Ore. — Temporary  Loan. — The  County  Court 
has  borrowed  $23,476  73  from  the  First  National  Bank  and 
from  J.  W.  Cusick  &  Co.  of  Albany.  Loan  bears  Qi  interest 
and  will  be  paid  when  sufficient  funds  accumulate  in  the 
treasury. 

Lynn,  Mass. — Loan  Authorized. — The  City  Treasurer  has 
been  authorized  to  borrow  $100,000. in  anticipation  of  the 
collection  of  taxes. 

Magnolia  School  District,  Riverside  County,  Cal.— 
Bonds  Defeated. — At  a  recent  election  this  district  voted 
against  the  issuance  of  $2,500  bonds. 

Marlborough,  Mass. — Loan  Authorized.— A  loan  of  $175,- 
000  in  anticipation  of  the  collection  of  taxes  has  been  author- 
ized. 

MendOD,  Mich.— Bond  Sale.— On  Dec.  15,  1900,  the  $8,000 
5^  electric-light  bonds  were  awarded  to  the  Kalamazoo  Sav- 
ings Bank  at  104  56.     Following  are  the  bids  : 

Kalamazoo  8av.  Bank $8,305  00  1  Chas.  E.  Temple,  Gr.  Rapids.. 18,105 00 

Trowbridge  &Nlver  Co.,  Chlo..  8,2i3  00  |  N.  W.  Harris  &  Co.,ChlcaKO..  8,164  00 
W.  J.  Hayes  &  Sons.  Cleve.. . .  8,19H  00  I  Devitt.  Tremble  &  Co.,  Chic. . .  8,144  80 
B.  Kleybolte  &  CcClncinnati.  8,176  00  | 

Securities  are  dated  Jan.  1,  1901,  and  will  mature  one 
bond  of  $1,000  yearly  on  September  1. 

Milwaukee,  Wis.— Bond  Sale.— On  January  10  the  $250.- 
000  3)^^  1-20-year  (serial)  school  bonds  were  awarded  to  N. 


W.  Harris  &  Co.,  Chicago,  at  1C3'092— an  interest  basis  of 
about  3*152^.  For  description  of  bonds  see  Chbonicle  Dec, 
22,  p.  1283. 

Milwaukee  County,  Wis. — Bonds  Authorized.— The  Coun- 
ty Board  has  authorized  the  issuance  of  the  $275,000  i%  1-20- 
year  (eerial)  viaduct  bonds. 

Mitchell  County,  Texas.— Bond  Sale.— The  $46,000  re- 
funding courthouse  bonds  recently  registered  by  the  State 
Comptroller  have  been  sold  to  the  State. 

Monroe,  La. — Bond  Sale. — It  is  stated  that  an  issue  of 
$60,000  water  and  light  bonds  has  been  sold  to  Seaaongood  & 
Mayer,  Cincinnati. 

Montgomery  County,  Ala.— Bond  Sale.— On  January  7  the 
$100,000  5%  20-40-vear  (optional)  highway- improvement  bonds 
were  awarded  to  Josiah  Morris  &  Co.,  Montgomery,  at  111 — 
an  interest  basis  of  about  4'183sf  if  bonds  are  redeemed 
at  their  optional  date  and  4*412^  if  allowed  to  run  their  full 
time.  For  full  description  of  bonds  see  Chroniclb  Jan.  5. 
p.  54. 

Mount  Vernon,  N.  Y,—Bond  Sale.— An  issue  of  $45,000  4^ 
3-year  school  tax  relief  tronds  has  been  awarded  to  Farson, 
Leach  &  Co.,  New  York  City,  at  10204. 

Muncie,  Ind. — Bonds  to  be  Issued. — This  city  will  shortly 
issue  $3,500  improvement  bonds. 

Nashville,  Tenn.— Bond  Offering. — Proposals  will  be  re- 
ceived until  3  p.  M.,  January  21,  by  the  Bond  Commission- 
ers, care  of  J.  P.  Byrne,  City  Recorder,  for  $50,000  4;?  20-year 
improvement  bonds.  Securities  are  in  denomination  of 
$1,000,  dated  Jan.  1,  1901.  Interest  will  be  payable  semi- 
annually in  Nashville  or  in  New  York  City,  at  the  option  of 
the  holder. 

New  Haven,  Conn. — Temporary  Loan. — A  short-time  loan 
of  $50,000  has  been  obtained  from  local  banks. 

Niagara  Falls,  N.  Y. — Bond  Sale.— On  January  4  the 
$4,000  H  20  year  sewer  bonds  were  awarded  to  Geo.  M. 
Hahn,  New  York,  at  111 '43.    Following  are  the  bids  : 

Geo.M.Hahn,  New  York 111*43    I  W.  J.  Hayes  &  Sons,  Cleve 10981 

Jos.  B.  Gavin,  Buffalo 110-425  |  Lamprecht  Bros.  Co..  Cleve 107-21 

For  description  of  bonds  see  Chronicle  Dec.  29,  p.  1825. 

Warrant /SaZe.— On  January  4  $45,000  5^  1-9-year  (serial) 
warrants  were  awarded  to  Jos.  E.  Gavin,  Buffalo,  at  100*03. 
Interest  on  these  warrants  will  be  payable  annually,  both 


NEW  LOANS. 


Sl,000,000 

First  Mortgage  5%  Cold  bonds 

Chicago  &  Milwaukee  Electric  Ry.  Co. 

Denomination  $1,000.    Dated  July  1,  1899.    Due  July  1,  1919. 
Interest  payable  in  New  York  or  Chicago. 


These  bonds  are  the  first  and  only  lien  upon  the  property  of  the  Chicago  & 
Milwaukee  Electric  Railway  Co.,  which  road  connects,  on  a  north  and  south  line 
of  28  miles,  15  suburban  cities  and  towns  having  a  population  of  70,000  with 
Chicago  a  city  of  two  millions.  The  net  earnings  of  this  property  for  the  first 
year  while  under  construction  were  over  50  per  cent  in  excess  of  the  interest 
charges,  and  the  last  four  months  show  an  increase  of  over  25  per  cent  in 
earnings  as  compared  with  the  same  period  of  1899.  Conservative  estimate  of 
the  net  earnings  for  this  year  will  be  $120,000— nearly  2%  times  the  interest 
charge. 

Special  circular  and  full  information  furnished  upon  application. 


A.  C.  FROST  &  CO., 

BANKERS, 

108    LA    SALLE    STREET,    CHICAGO,    ILL. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

6o  State  Street, 
BOSTON. 


MASON,  LEWIS  &  CO. 

BANKERS, 


CHICAGO. 

Monadnock  Buildinir, 


BOSTON, 
60  Devonahlre  8u 


MUNICIPAL 

RAILROAD  BONDS. 

CORPORATION  '^^*^^^* 

Choice  Isanea. 

Street   Railway  and  Gas  Companies. 

LIST  ON   APPLICATION. 


INVESTMENTS. 


N.  W.  HARRIS  &  CO., 


BANKERS. 

New  Yobk.  Chicago. 

Issue  Travelers' 
Letters  of  Credit 

AVAILABLE  IN  ALL 

PAETS  OF  THE  WOELD. 

Quotations  furnished  for  purchase,  sale  or  ezchanfte 

31  Nassau  St.,   '^"'^B^uiim^V'^'*'^   New  York. 


Boston. 
Deal  in  Bonds  of 
Railroad,  Strut  Rail- 
way, Gai  andEUctric 
Light  Companies. 
Govemmtnt  and  Jtfw- 
nicipal  Bonds  Bought 
and  Sold. 


Building) 
Cable  address  :— saba. 


Investment  Securities 

FOR 

BA¥IHGS  BANKS  and  TRUST FUMD8 
&%  BONDS  A  SPECIALTT. 

EDW.   C.  JONES  A  CO., 


NBW  YORK. 
PHILA.,    -     ■ 


-  1  NASSAU  STRBBT. 

-  118  so.  FOURTH  ST. 


Blodget,  Merritt  &  Co., 

BANKERS. 

16  Congress  Street,  Boston. 

15  Wall  Street.  New  York. 

STATE,  CITY  &  RAILROAD  BONDS 


James  N.  Brown  &  Co., 

BANKERS, 

No.  6^  CEDAR  STREET.  NEW  YORK. 

Dealers  in  Covernment,  Municipal,  Rail* 
road  and  Corporation  Bonds. 

I1TTERJE8T  ALLOWED   Oy  DEPOSITS. 
Orders  exeented  on  N.  Y.  Stock  ExchnnKe. 

SOUTHERN    AND   WESTERN 

SECURITIES. 

D.  H.  LIVERMORE. 

SUCCESSOR  TO 

ROSENBEKGER  dk  LIVEK.1IORE 

31  NASSAC  STREET.     -         NEW  YORK. 


Bonds  and  Investment  Secnrities 

TO  NET  FROH  3  TO  6<. 

CORRESPON'DENCE     INVITED. 

HARRY  B.  POWELL  &  CO., 

WOODSTOCK.    VER.1IO.NT. 
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principal  an  1  interest  being  payable  ont  of  the  collection  of 
local  assessments  for  paving. 

Norfolk  County  (Va.)  School  District  No.  6— Bond  Offer- 
ing,— Proposals  will  be  received  until  12  M  ,  February  2,  at 
the  office  of  the  Recorder  at  the  Town  Hall  in  Berkley,  for 
$25,000  5^  10-20-year  (optional)  coupon  bonds.  Securities 
are  in  denomination  of  $1,030,  da':ed  March  1,  1901.  Interest 
will  be  payable  annually  at  the  Merchants'  &  Planters' 
Bank  of  Berkley.  A  certified  check  for  10$  of  the  par  value 
of  the  bonds  bid  for  will  be  required. 

Norwood,  Ohio.— Bond  Offering, — Proposals  will  be  re 
ceived  until  12  m.,  January  2»,  by  W.  E.  Wichgar,  Village 
Clerk,  at  the  olBce  of  William  R,  Collins,  Room  505,  John- 
ston Building,  Cincinnati,  for  $14,914  92  Q%  1-10-year  (serial) 
eewer  bonds  of  Sub-District  No  1  of  Main  District  No.  1. 
The  amount  of  the  above  issue  may  be  reduced  in  part  by 
the  paj'ment  of  assessments,  in  anticipation  of  which  the 
bonds  are  to  be  issued.  A  certified  check  for  5%  of  the 
amount  of  the  bonds,  payable  to  the  Village  Clerk,  must  ac- 
company proposals. 

Packwaukee,  Marquette  County,  Wis.— Bonds  Defeated, 
— At  an  election  held  January  8  'the  question  of  issuing 
$2,000  bridge  bonds  was  voted  upon  and  defeated  by  a  large 
majority. 

Parsons,  Kan.— Bond  Issue.— This  city  has  decided  to  re 
fund  S20,0  0  bonds  issued  in  1837  in  aid  of  the  Kansas  City  & 
Pacific  Railroad.  To  this  end  an  agreement  has  been  en- 
tered into  with  O.  H.  Steward  and  F.  H.  Foster,  whereby 
the  latter  are  to  receive  $1,950  for  expenses,  etc.,  in  refund- 
ing these  bonds.  The  new  bonds  are  in  denomination  of 
$1,000,  dated  Dec.  1,  1900.  Interest  is  at  the  rate  of  4}4i, 
payable  February  1  and  August  1.  Principal  will  mature  in 
twenty  years,  subject  to  call  after  Feb.  1,  1902 

Pittsfleid,  Mass.— Z-oan  Authorized. — The  Common  Coun- 
cil has  authorized  a  loan  of  $25,000  in  anticipation  of  the 
collection  of  taxes. 

Raniapo  (N.  Y.)  School  District  No.  1.— Bond  Offering — 
Proposals  will  be  received  until  7:30  P.  M.,  Jan.  21,  by  H.  V. 
Clark,  District  Clerk  at  Sloatsburg,  for  $10,000  4%  bonds. 
Securities  are  in  denomination  of  $1,000,  dated  Nov.  1,  1900. 
Interest  will  be  payable  annually  on  November  15  and  the 
principal  will  mature  $1,000  yearly  on  November  15  from 


1901  to  1910,  Inclusive.  A  deposit  of  2%  will  be  required. 
These  are  the  bonds  awarded  on  November  15,  1900,  to 
Geo.  M.  Hahn  of  New  York  at  102 '80,  but  the  sale  waa 
declared  illegal,  as  the  bonds  were  not  sufficiently  adver- 
tised. 

Riverside  (Borough),  Bergen  County,  N.  3.— Bond  Elec- 
tion.— An  election  will  be  held  January  15  to  vote  on  the 
question  of  issuing  $14,000  borough  bonds.  This  borough 
should  not  be  confounded  with  Riverside  Township  in 
Burlington  Couaty. 

Rochester,  N.  Y.— Loan  Authorized, — At  a  meeting  of  the 
City  Council  held  January  2  a  loan  of  $170,000  was  author- 
ized ia  anticipation  of  the  tax  budget. 

Rockville,  Tenn. — Bond  Election — An  election  will  be 
held  January  25  so  vote  on  the  question  of  istuing  $20,000 
water- works  bonds. 

St.  Albans,  Tt. — Bonds  to  be  Issued  Shortly. — We  are  ad- 
vised by  B.  A.  Hopkins,  City  Treasurer,  that  part  of  the 
$70,000  3%  20-year  street  and  sewer  bonds  recently  authorized 
by  the  State  Legislature  will  probably  be  offered  for  sale  in 
about  two  months,  Securities  are  in  denomination  of  $500 
and  $1,000.  They  will  be  issued  $7,000  yearly  for  ten  years 
and  will  be  dated  December  1  of  each  year. 

St.  Bernard,  Ohio.— Bond  Offering. — Proposals  will  be  re- 
ceived until  12  M..  February  7,  by  George  Meyer,  Village 
Clerk,  for  $480  40  6%  1-10-year  (serial)  sidewalk  bonds.  Se- 
curities are  in  denomination  of  $48,  except  one  bond,  which 
is  for  $48  40.  Interest  will  be  payable  semi-annually.  In 
Section  2334  A,  B  and  C,  Revised  Statutes  of  Ohio,  will  be 
found  the  authority  for  the  issuance  of  these  bonds. 

St.  Joseph  County  (P.  0.  South  Bend),  Ind.— Bond  Offer- 
ing.— Proposals  will  be  received  until  9  a.  m.,  January  30, 
by  John  M.  Brown,  County  Auditor,  for  $50,000  A%  bridge 
bonds.  Securities  are  in  denomination  of  $1,000,  dated  Dec. 
1,  1903.  Interest  will  be  payable  semi  annually  at  the 
Chemical  National  Bank,  New  York  City,  or  at  the  First 
National  Bank  of  Chicago.  Principal  will  mature  on  Decem- 
ber 1  as  follows  :  $15,000  in  1911  and  in  1912  and  $5,000  from 
1913  to  1916,  inclusive.  A  certified  check  on  a  national  bank 
in  South  Bend  for  3^  of  par  value  of  bonds  must  accompany 
proposals,  which  are  to.be  made  on  blank  forms  furnished  by 
the  County  Auditor. 


INVESTMENTS. 
DENISON,  PRIOR  &  CO. 

deajjBrs  in 

High      Graae      Boncr^. 

SEND    FOR    LISTS. 

§  Exchange  Place,  Boston. 
121  Enclid  Avenue,  Cleveland. 

ADAMS  &  COMPANY, 

BANKERS, 

DEAI    ^S  IN 

INVESTMENT  BONDS 

Members  of  Boston  Stock  ^Exchange. 

No.  7  Congress  and  31  State  Streets, 
BOSTON. 

E.  H.  ROLLINS  &  SONS, 

BANKERS. 

Bonds  for 
Permanent  Investment 

19  milk  street,  BOSTOIK. 
Denver.      San  Francisco. 

BARSTOW,  J  ESTER  &  CO. 

MUNICIPAL,  )^^^,^^ 

RAILROAD.  BONDS. 

CORPORATION,  ) 

50  Wall  Street, 
New  York. 

Correspondence  Solicited 


MISCELLANEOUS. 


LONDON  AND  PARIS 
EXCHANGE,  Ld., 

Bankers  and  Exchange  Agents. 

HEAD   OFFICE: 

24  Throgmorton  St.,  London,  E.  C. 

Tbe  exchangee  Is  prepared  to  entertain 
a  proposal  for  tbe  establlslinient     of 
an  Agency  In  Neiv  York..    Hlgb- 
est  references  required. 

TROWBRIDGE 

&  NIVER  CO., 

MUNICIPAL    BONDS, 

First  Sfational  Bank  Bldg., 
CHICAGO. 

A.R.Macfarlane&Co. 

BANKJEItS  AND  BBOKSS8, 

DULUTH.  MINN. 

[Members  American  Bankers'  Ass'n.j 
OXALBBS   IN 

Commercial  Paper,  Mortgage  Loans, 

Local  Stocks  and  Real  Estate 

Act  as  asents  for  non-resident  property  owners  and 

investors. 

F.  R.  FULTON  &  CO., 

Municipal   Bonds, 

171   la   salle    street: 

CHICAQO. 

INVESTMENT     SECURITIES. 

MUNICIPAl.         }  r%  ^Ktrs.  rs 
RAILROAD  f  BON  Do 

corporation) 

ecuritles  Netting   from  4^  to  0  Per  Cent 
al^tvays  on  hand. 

SEND   FOR  LIST. 

ROBY  ROBINSON, 

ATLANTA    GA. 


MISCELLANEOUS. 

Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES. 

238-240  La  Salle  Street, 
CHICAGO. 

New  York  Office.  52  Broadway. 

T.  B.  POTTER, 

MUNICIPAL  and     Drikinc 
CORPORATION      DUNUb, 

172  Washington  Street, 
CHICAGO,         •       •       •        ILLS. 

LIST    ON    APPLICATION. 

MUNICIPAL  BONDS. 

E.  C.  Stanwood  &  Co.. 

BANKERS, 

121  Devonshire  Street* 
BOSTON. 

MUNICIPAL    BONDS. 

Securities  Netting  from  Z%  to  6^ 

ALWAYS  ON  HAND. 
Send  for  our  Investment  Circular. 

DUKE    M.   FARSON,    Banker, 

Municipal  Bonds.  "^  Dearborn  Street, 

CMIG  AGO* 

SECURE   BANK   VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  AND  lEOK 

Mnnd  and  Flat  Bars  and  6-ply  Plates  and  Anglei 

FOR  SAFES,  VAULTS,  &c. 

Cannot  be  Sawed,  Cut,  or  drilled,  and  positively 

BurKlar  Proof. 

CHROME    STEEL.    WORKS. 

Kent  Ave.  Reap  and  I^oper  Sts., 

lole  Man'f 'ers  in  tlie  U.  S.     BRDOKLYM.  !(.Y 
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p.  8.  Rrlsps  &  Co..'Clncin |22  100  00 

First  Nut.  Hank,  Clrclevillo..  22,Ofl5  f)0 
W.  K.Todd  A  Co. .Cincinnati.  5!SJ,050  0O 
8.  A.  Kean,  Chlcaeo 21,909  00 


Sandnsky,  Ohio.— Bond  Sale.— On  December  29,  1900,  the 
$21,800  4%  temporary  loan  funding  bonds  were  awarded  to 
Rudolph  Kleybolte  &  Co.,  Circinnati,  at  102-73.  Following 
are  the  bids : 

R.  Kleybolte  &  Co.,  Cincln.  $22,395  ."50 
Seasoui-'ood  &  Mayer,  Cincln.  22.306  &0 
Lamprecht  Bros.  Co.,  Cleve. .  22.293  77 
Denison.  Prior  &  Co..  Cleve. .  22,238  00 
W.J.  nayeg*  Sons,  Cleve...  22,222  00 

For  description  of  bonda  see  Chronicle  Dec.  8,  p.  1185. 

Scott  Connty  (Mo.)  Drainage  District  No.  ^.— Bond  Offer- 
ing.—The  County  Treasurer  will  sell  at  public  auction  at  12 
M.  January  16,  at  the  Court  House  in  the  town  of  Benton, 
$94,924  81  6%  bonds.  Securities  are  all  in  denomination  of 
|1,000,  except  one  bond,  which  will  be  for  |1,924  81.  Princi- 
pal will  maiure  yearly  on  February  1  as  follows  :  $2,000  in 
1903  and  1904,  |3>000  in  1905,  1906,  and  1907;  $4,000  in  1908 
and  1909,  $5,000  in  1910,  $6,000  in  1911,  $8,000  in  1912,  $10,000 
in  1913,  $12,000  in  1914,  $15,0C0  in  1915  and  $17,924  81  in  1918. 

SbreTpport,  La. — Bond  Election  Proposed, — The  question 
of  holding  an  election  to  vote  on  the  istuance  of  $92,000  pub- 
lic-improvement bonds  is  being  considered. 

Sionx  Falls  (S.  Dak.)  Scbool  DiHtrict.— Bonds  Proposed. 
— This  district  will  ask  the  State  Legislature  for  authority 
to  isfue  bends  to  take  up  about  $40,000  outstanding  warrant?. 

Spencerville,  Ohio. — Bond  Offering. — Proposals  will  be 
received  until  12  m.,  January  28,  by  E.  F.  Sisler,  Village 
Clerk,  for  |8,000  5%  electric-lignt-plant  bonds.  Securities 
are  in  denomination  of  $1,000,  dated  Jan.  28,  1901.  Interest 
will  be  payable  semi-annually.  Principal  will  mature  $1,0C0 
yearly  on  January  28  from  1913  to  1919,  inclusive.  A  certi- 
fied check  for  5%  of  the  groES  amonnt,  payable  to  the  Village 
Clerk,  will  be  required. 

Springfield,  Ohio.— Bond  SaZfs.— On  January  2  $5,000  5^ 
water  bonds  maturing  Sept.  10,  1910,  were  awarded  to  Sea 
songood  &  Mayer,  Cincinnati,  at  113-06.  On  the  same  day 
$6,430  90  Woodland  Avenue,  $2,006  85  West  Pleasant  Street 
and  $1,240  60  West  Pleasant  Street  H  1-5-year  (serial)  bonds 
were  awarded  to  the  Springfield  Savings  Bank  at  10613, 
1C6-17  and  105*602,  respectively.  Bonds  are  all  dated  Jan.  1, 
1901,  and  the  interest  will  be  payable  semi-annually. 

Syracuse,  N.  Y. — Bonds  Authorized.— The  Common  Coun 
oil  has  passed  an  ordinance  providing  for  the  issuance  of 


$30,000  H  voting-machine  bonds.  Secruities  are  in  denom- 
ination of  $5,000,  dated  Jan.  1,  1901.  Intt  rest  will  be  pay- 
able semi  annually  at  the  United  States  Mortgage  &  Tiust 
Co.,  New  York  City.  Principal  will  mature  $10,000  yearly 
on  January  10  from  1902  to  19r4,  inclusive. 

Tarrjtown,  N.  Y. — Bond  Election.— An  election  will  be 
held  January  17  to  vote  on  the  question  of  issuing  $35,000 
electric- light- plant  bonds. 

Vancouver,  B.  C. — Debintures  Not  Sold.— It  has  been 
stated  in  some  of  the  papers  that  an  issue  of  $15,350  4^  local- 
improvement  debentures  had  been  sold  at  par.  In  reply  to 
our  inquiries  we  are  advised  by  the  City  Clerk  that  these 
securities  have  not  been  sold  and  that  they  have  never  yet 
been  offered  for  sale.  They  bear  S^%  interest  and  will  run 
for  forty  yesrs, 

Virginia. — Tender  of  Bow^s  Solicited.— Tenders  will  be 
received  by  the  Commissioners  of  the  Sinking  Fund  until  3 
p.  M.,  January  19,  for  the  sale  to  them  of  cot  more  than 
$100,000  bonds  of  the  State  of  Virginia,  issued  under  an  Act 
of  Feb.  14,  1882,  known  as  ''Riddleberger"  bonds,  or  under 
an  Act  of  Feb.  20,  1892,  known  as  "Century"  bords. 

TTilliamsbarg,  Blair  County,  Fa.— Bonds  Voted.— Tbia 
borough  has  voted  in  favor  of  issuing  bonds  for  a  water 
plant.  We  are  advised  that  no  further  steps  will  probably 
be  taken  in  the  matter  until  after  March  1,  1901, 

Winston  County,  Ala.— fiend  BUI  Passes  legislature.— 
The  iesuance  of  $25,000  bridge  bonds  is  provided  for  in  House 
BUI  No.  397,  recently  passed  by  both  houses  of  the  State 
Legislature. 

Yonkers,  N.  Y. — Bond  Sale. — On  January  9  Geo.  M.  Hahn, 
New  York,  was  awarded  the  $15,000  4^  assessment  bonds 
maturing  Feb.  1,  1902,  and  the  $1,000  S^%  crematory  bonds 
maturing  April  1,  1910.     Bonds  are  dated  Jan.  15,  1901. 

Youngstown,  Ohio.— Bond  Sale.— On  January  7  the  .$5,000 
5%  sidewalk  bonds  were  awarded  to  C.  P.  Wilson,  Youngs- 
town, at  103-34.    Following  are  the  bids  : 


C.  p.  Wilson,  Youngstown...  $5,167  03  I 
Seasoneood  &  Maver.  Cincln.. *5, 158  30  I 
First  Nat.  Bank,  Circleville...*6,155  25 
S.  A.  Kean,  Chicago 6,125  CO  | 


Lamprecht  Bros.  Co.,  Cleve. .  *t5,116  00 
New  1st  Nat.  Bk.,  Columbus..  .'6,112  50 

R.  Kleybolte  4Co.,  Ctncin *5,087  50 

W.  R.Todd&Co., Cincinnati. .»6,075  00 


♦  And  accrued  interest. 

For  description  of  bonds  see  Chronicle  Jan.  5,  p,  56. 


^jyUSCEU-ANEOU^^ 

1850.  1900. 

The  United  States  Life 
Insurance  Co. 

/#    THE    CITY    OF    HEW    YORK. 

OFFICERS: 

George  H.  Burford,  President, 
Geo.  G.  Williams,  Vice-Pres. 
C.  P.  Fraleigh,  2d  Vice-Pres. 
Rich'd  E.  Cochran,  3d  Vice-Pres, 
A.  Wheelwright,  Secretary. 

J.  L.  Kenway,  Asst.  Secretary. 
Wm.  T.  Standen,  Actuary. 
Arthur  C.  Perry,  Cashier 
John  P.  Munn,  Medical  Director. 


MISCELLANEOUS. 


FINANCE   COMMITTEE: 
Geo.  G.  Williams,  Pres.  Ohem.  Nat.  Bank 
John  J.  Tucker,      -       -     -      suudet 
E.  H.  Perkins,  Jr.,  pr.imp.aTrad.ifat.Bk 
James  R.  Plum,     -      .     .     -     zeathet 

Active  and  successful  Agents  wishing  to 

represent    this  Company   may   com- 

municatewith  Richard  E.Cochran, 

3d  Vice-President,  at  the  Home 

Office,  273  Broadway,  N.  Y. 


J.  G.  WHITE   &,  CO., 

Enfijineers,  Contractors, 

29  BROADWAY,  N.  Y. 

Investigations  and  Reports  od 
Electric  Railway,  Gas,  Electric 
Light,  and  Power  Transmission 
Properties  for  Financial  Insti- 
tutions and  Investors. 

Electric  Railways,  Electric  Light  and 
Electric  Power  Plants  Financed 
Designed  and  Built. 


Financial  Review  1880-1900. 

The  21  annual  issues.     Price,  135.    Single  issue." 
ince  1885,  ?2.  WILLIAM  B.  DANA  CO  . 

76ii  Pine  Street,  New  Torh 


municipal,  railroad 

January     Investments, 

AND  C(HlP0KATI0N    BONDS. 

FARSON,    LEACH    &    CO., 
CHICAGO.  NEW  YORK. 


TRANSMISSION  ROPE. 


CORDAGE 


s    in    J 

•  A    X  AU 


S  N    ^  N 


D  T 


SPECIALTIES. 


THE  AMERICAN 

MANUFACTURING 

COMPANY, 

Its  WAIjTj  8TREST,  ffJBW  TOBK. 


_jyM  SC  E  L  L  Al^  O  U  S. 

WM.   FRANKLIN    HALL 
Accountant, 

Exchange  Buildinc,      nnviTnv    m a«h 
53  State  Street,         BOSTON,  MASS. 
Books  audited.    Examinations  and  investiga- 
tions conducted  with  the  ntmoat 
care  and  efficiency. 


Haskins    &    Sells, 

Certified  Public  Accountants, 

Jfo.  80  BSOAJD  ST.,  NMW  TOBM. 

Patterson,  Teele  &  Dennis, 

CERTIFIED  PDBL.1C  ACCOUNTANTS. 
»0  Broad  Street.  -  New  York. 


Chronicle  Numbers  Wanted. 


Issues  or  Jan.  17,  1891;  Jan.  14,  21,  Feb.  4.  11 
May  13,  20,  1893 ;  May  11.  June  29, 1896  ;  Jan.  4.  Feb 
22,  1896:  Jan.  21  and  28,  Feb.  18,  1898. 

INTESTORS'  SCPPUEMKNT  Jan.  and  July.  1893, 
Jan.,  1898  and  Jan,,  1899,  Jan.,  1900. 

Quotation  Supplement  Jan.,  1899. 

Will  pay  10  cents  a  copy  for  the  Chroniclxs  and 
15  cents  for  the  Supplements. 

WILLIAM  B.  DANA  COMPANY, 
T6i<  Pine  Street. 


i^EAO^i^  jr^^ivuAii^ir    loth,    looi. 


Hand-Book  of  Railroad  Securities. 

Earnings,  Dividends  and  Quotations 

For  a  Series  of  Years  to  JANUARY  I,  1901. 

Single  Copies, 

To  Chroniele  Subseribers,       -       - 

Furnished  to  Brokers  in  quantities  with  firm  name  lettered  in  grllt  on 

front  coTers  at  Special  Bates. 

AVilliam     13.    Dtinn,     Company, 

761^    PINE    STREET,    JfEW    YORK. 


«1  OO 

75 


104 


THE    CHKONICLE. 


[Vol.  LXXII. 


^orjeigu. 


*l%^^rt«Ni'VW^^»VS/S'S' 


The  Railway  Share  Trust 
&  Agency  Company, 

LIMITED, 
4  Bank  Balldings,  London,  England. 

•■bMrlbed  and  Paid-up  Capital,  £971.000 

ThU  Company  nndertskes  the  neKOtlstlon  anC 
Moe  of  Loans  and  Capital  of  Companies  on  tht 
London  market,  and  acts  as  agent  for  approred 
Ballwar  or  other  Corporations  In  parment  of  Inter 
eat,  Dividends,  ReKlstratlon  of  Stock,  and  Kenerallj 
and  alio  a  Trustee  for  Debenture  holders. 

OABLB  ADDRBS8,  PAVT,  LONDON. 

BOISSEVAIN  &  CO., 

15    WALL    STREET, 
]VE\r  YORK. 


Adolph  Boissevain  &  Co. 

AmSTERDAJfl, 

HOIiLAlVB. 


The  Swiss  Bankverein, 

LONDON, 

ENGLAND. 


TRANS  A  OT  A  OENERAL  A  ME  RIO  AN  AND 
FOREIGN  BANKING  BUSINESS. 

Hong  Kong  &  Shanghai 

BAXKIXO  CORPORATION. 

Pald-np  Capital  (Hone  Kong  Cnrrencv). .  .110,000,000 

Kesorvfi  FiiikImJI"  <^o'<1 $10,000,000?    loonooOO 

iteserve  j<-unas  ^  jjj  g,,^gj,        t2.OOO,O0O5    iAOW.uw 

Reserve  Liability  of  Proprietary 10,000,000 

Orant  drafts,  issue  Letters  of  Credit  for  Travelers 
and  negotiate  or  collect  bills  payable  at  Amoy, 
Bangkok,  Batavia,  Bombay,  Calcutta,  Colombo, 
Foochow,  Hamburg.  Hankow,  Hlogo,  London.Lyons, 
Manila,  Nagasaki,  Peking.  Penang,  Rangoon,  Saigon, 
San  Francisco.  Shanstiai,  Singapore,  Sourabaya, 
Tientsin.  Yloilo  and  Yokohama. 

A.  m.  TOTTNSEND,  Agent,  SOTTall  St. 


znx  "^ox^  MacJui  %xcUnnQz  'Rousts. 


Jordaan,  Cohen  &  Wennink, 

BANKERS, 


PARIS. 


Jfinawctal. 


A.  M.   Fletcher, 

BA^fKER, 

12§  Broadway,      -      New  York. 

Transacts  a  General  Banking  Business. 
Money  Loaned  on  Approved  OoUateral. 

DEALS  IN  GOVERXMENT  BONDS  AND  OTHER 
INVESTMENT  SECURITIES. 

Accounts  of  Banks,  Bankers,  Corporations 
and  Individuals  Solicited. 

The  Investment  Company 
of  Philadelphia. 

810  Chestnut  St.,  Philadelphia. 


Pald-Up  Capital. 


8800,000 


Thii  Com  pan  undertakes  the  negotiation  and 
Issue  of  loan  and  cap  of  Companies  on  the  New 
York  or  Philadelphia  Market  and  will  make  ad- 
vances upon  approved  Corporate,  Personal  or  Real 
Bstate  security. 

Under  its  charter  rights  It  will  act  as  Trustee. 
Agen  or  Manager  for  the  control  of  corporation* 
•r  forthe  construction  of  public  or  private  works. 

Adrian  H.Muller&Son, 

AUCTIONEERS, 

Regular  Weekly  Sales 

OF 

STOCKS  and   BONDS 

ETERT  WEDNESDAY. 

W   r   REDMOND.  LOUIS  MESIHR. 

Office  No.  34  Pine  Street,  N.  T. 


LADD,WOOD&KING 

Members  N,  T.  Stock  Exchange. 

Investment   Securities, 

7  WALL  STREET. 


IiKstmeit 


Geo.  H.  Holt  1 
&  Co., 

10  Wall  St,  N.  Y. 

BANKERS, 
Members  N.  Y.  Stock  Exchange 


Theodore  Wilson,         George  h.  Watson  Jr, 
Member  N.  Y.  Stock  Bx.     William  Herbert, 

Member  N.  Y.  Stock  Kx. 

Wilson,  Watson  &  Herbert, 

BOND  AND  STOCK  BROKERS, 

No.  6  Wall  Street,  New  York. 


Frederic  B .  Cochran&Co. 

MEMBERS    N.    Y.   STOCK   EXCHANGE. 

80  BROAD  STREET,  NEW  YORK. 

DEALEBS   AND   BBOEEBS   IN 

U.  S.  GOVERNMENT 
BONDS. 


Ex.  Norton  &  Co  , 

10    WALL    STREET,    NEW    YORK. 

Ex.  Norton,  Geo.  F.  Norton. 

Member  N.  Y.  Stock  Ex. 

INVESTMENT    SECURITIES. 

BOODY,  McLELLAN&  CO., 

BANKERS, 
No.  37  Broadway,  New  York  City. 

MEMBERS  NEW  YORK  STOCK  BXCHANQB. 

STOCKS,  BONDS  and  INVESTMENTS. 

ORDERS  EXECUTED 

FOR   INVESTMENT  OR  ON  MARGIN. 

John    H.   Davis  &  Co., 

BANKERS, 

KO.    10   WALL    ST.,    NEW    YORK. 

Orders  for  Stocks  and  Bonds  executed  at  all 
Bxchanges.  Bspeclal  attention  eriven  to  supplying 
hlgh-olass 

INVESTMENT    SECURITIES. 

J.  S.  &  R.  D.  FARLEE, 

MEMBERS  NEW  YORK  STOCK  EXCHANGH, 
BROKERS  AND  DEALERS  IN 

INVESTMENT     SECURITIES. 

11  WALL,  STREET,     .      •     NEW  YORK. 

Jas.  H.  Oliphant  &  Co., 

banks.rs  and  brokers, 
20  Broad  Street,  New  York. 

Telephone  No.  2907  Cortlandt. 

JAS.  H.  OLIPHANT.  ALFRED  L.  NORBIS, 

Members  New  York  Stock  ExchaoKe. 


Howard  Lapsley  &  Co., 

110  exchange  court,  N.  ¥. 

TnuuMt    a    General     Banking    and    Stock 
Exchange  Basiness, 

accounts  of  BANKS  &  BANKERS  80LICITHD. 
IHTEBEST  ALLOWED  ON  DEPOSITS. 


R.  T.  Wilson  &  Co., 

BANKERS    AND    COMMISSION    MERCHANTS 
33  Wa     Street,  New  York. 


A.  M.KIDDER  &  CO., 

BANKERS, 

18    UrALI.    STREET,     NEXT    YORK. 

Established  1869. 

MEMBERS  OF  NEW  YORK  STOCK  BXCHANOl. 
Allow  Interest  on  deposits  subject  to  sight  cheok 
Bn7  and  sell  on  oommlssion  stocks  and  bonds  elttw 
for  cash  or  on  marKlo,  and  deal  in 

IiiTcstmeiit  Securities. 


H.  J.  MOR8I. 
CHA8.  D.  MABYIN. 


W.  M.  KIDDIB 
QIO.  B.  COI. 


TRACY&  CO.,  Bankers 

36  WALL  STREET. 

Chicago,  KEW  TOBK.       UilwaokM. 

Cortneoted  by  private  wire. 


High-Grade   Bonds. 

Members  New  York  &  Chicago  Stock  ExchangM, 


WM.  FAHNBSTOOK,   T.J.  MCMPORD,    R.B.DODSOH 
(Member  N.  Y.  Stock  Ex.) 

Fahnestock    &    Co., 

BBOKEBS  AND  DEALEBS  IN 

INVESTMENT  SECURITIES. 

2    WALL    STREET. 

Oilman,     Son    &    Co., 

BANKERS, 

NO.  63  CEDAR   STREET,  N.  T. 

In  addition  to  a  General  Banking  Basiness,  Bay 
and  Sell  Goyemment  Bonds  and  Investment  Se- 
curities. 

Parkinson  &  Burr, 

STOCK  BROKERS. 
r  WALL  STREET,       -      -      NEW  YORK. 
93  STATE  STREET.       .      .  BOSTON. 

Members  of  the  New  York  and  Boston  Stock 

■xchanges.    Private  wire  between  the  two  offices. 

[nformatlon  given  in  regard  to  all  Boston  securities 

and  quotations  furnished. 


FLOYD    &    MOORE, 

Bankers  and  Brokersi 

EMPIRE     BUILDING. 
STOCKS,  BONDS, 

OTYESTItlEIVTt. 

Members  of  New  York  Stock  Bxohange. 


Wm.  M.  Harsihan,  Member  N.  Y,  Stock  Bzoban«i 

OLIYBR  HARRIMAN.  jR.      NICHOLAS  FiSH,  SpeOlal 

Harriman  &  Co., 

EQUITABLE    BUILDING,    NEW    YORK. 

BANKERS  AND  BROKEBS. 

Transact  a  General  Banking  and  Stock  Bzotaaiurt 
Business. 

R.  J.  Jacobs  &  Co., 

41  New  Street,  New  York. 

Members  New  York  Stock  Exchange. 
Orders  Ezecated  for  Investment  or  on  Margin. 

INVESTMENT  SECURITIES. 

Hknrt  Or.  CAHPBSLL,    \  Members  N.  Y.  Stook 
J.  BORDIH  HARBDCAN,  i  Bxchans*. 

H.  G.  Campbell  &  Co., 

SOND   AMD    STOCK    BROKERS. 
11    Wall    Stroot, 

NEW  YORK. 

W.  H.  Goadby  &  Co., 

BANKERS  AND  BROKERS, 
No.     34      BROAD    8TBBBT 
New  York. 


pnanrml 


Quotation  Supplement  (Monthly)     Street  Kailwai| Supplement  (^^m^^iy) 
Investors  Supplement  (guaneriy)     State  and  Ci^  Supplement  (^im^^ 

[Entered  aooorclln«;  to  Act  of  OongreBit,  lu  the  year  1900,  by  the  WiLUAic  B.  DAVA  OoKFAirr,  In  the  office  of  the  Librarian  of  Oongreu.] 


VOL.  72. 


SATURDAY.  JANUARY  19,  1901. 


NO.  1856. 


PUBLISHED  WEEKLY. 

Terms  of  Sabscription— Payable  in  Adrance: 

Por  One  Year $10  00 

For  Six  Months 6  00 

Bnropean  Subsorlptlon  (InoludlnR  postage) 13  00 

Baropean  Sabscription  Six  Months  (Inoludlng  postage) .......     7  50 

Ajinaal  Subscription  In  London  (Inclndlng  postage) A2  14  b 

QlzMos.  do.  do.  do.  Allls. 

Above  sabscription  Includes— 
Thh  Qootation  supplement 

THB  INVK8TOK8'  SUPPLEMENT 


Street  Railway  Supplement 
state  and  citt  supplement 


Terras  ol  Advertising— (Per  Incli  Space.) 


Transient  matter $4  20 

STANDINQ  BUSINESS  0ABD8. 

Two  Months         (8  times) . .  22  00 


Three  Months  (13  times) .  .$29  00 
Six  Months  (26  "  )..  .50  00 
Twelve  Months  (52     "     )..   87  00 


London  Agents: 

Messrs.  Edwards  &  Smith,  1  Drapers'  Gardens,  E.  O..  will  take  sub- 
aorlptlonB  and  advertisements,  and  supply  single  copies  of  the  paper 
at  Is.  each. 

WILLIyim  B.  DANA  COnPANf,  Pabllshers, 

Pine  Street,  Corner  of  Pearl  Street, 

Post  Office  Box  958.  NEW  TORK. 


CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Jan.  19,  have 
been  $2,501,369,829,  against  $2,659,032,303  last  week  and 
$1  678,097,496  the  corresponding  week  of  last  year. 


Clkabinos. 
Retu^tu  by  Telegraph, 


New  York.... 

Boston. 

Philadelphia. 
Baltimore.... 

ChlOEKO 

St.  Loula 

New  Orleans. 


Seven  cities,  6  days. 
Other  cities,  5  days 


Total  all  cities, 6  days. 
All  cities,  1  day 


Total  all  cities  tor  week. 


Week  Ending  January  19. 


1901. 


tl,453,131,893 
189,699,366 
89,383,190 
19.982.630 
181,185  078 
3«,131.4''fl 
11,801.893 


$1,861,193,880 
886,164,988 


18,097,868,815 
407.011,014 


t8>504,86e.82S 


1900. 


$S34,3 17,711 

+742 

118,007.460 

+18-8 

79  809.678 

+11-9 

16.958,788 

+17-6 

113483.633 

+«•« 

28,880,487 

+261 

11,096.019 

+  6-4 

11,199,558,726 

+56  3 

803,798,493 

+15-8 

$1,403.5  9  218 

+49-4 

274,648,278 

+482 

$I.e7d.0J7,496 


P.  Oeni 


+49  8 


•The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot, 
of  course,  furnish  them  to-day,  bank  clearings  being  made 
up  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
hence  in  the  above  the  last  twenty-four  hours  of  the  week 
have  to  be  in  all  cases  estimated.as  we  go  to  press  Friday  niglit. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  end- 
ing with  Saturday  noon,  January  12.  and  the  results 
for  the  corresponding  week  in  1900,  1899  and  1898  are 
also  given.  The  present  agd;regate,  both  for  New  York 
and  the  whola  country,  is  the  heaviesb  on  record.  In 
comparison  with  the  preceding  week  there  is  an 
increase  In  the  aggre,?ate  exchanges  of  three  hun- 
dred and  three  million  dollars,  the  gain  at  New 
York  being  two  hundred  and  ninety-eight  millions. 
Contrasted  with  the  week  of  1900  the  total  for  the 
whole  country  shows  a  gain  of  49-4  per  cent.  Com- 
pared with  the  week  of  1899  the  current  returns  record 
an  increase  of  39*8  per  cent,  and  the  excess  over  189^  is  84-1 
per  cent.  Outside  of  New  York  the  increase  over  1900  is  12-7 
per  cent.  The  excess  over  1899  reaches  18-3  per  cent,  and 
making  comparison  with  1898  the  gain  is  seen  to  be  390  p.  c 


Olearingi  at— 


New  York.... 
Philadelphia. 

PittBburK 

Baltimore.... 

Buffalo 

WasbinKton.. 

Albany 

Rochester.... 

Syracuse 

ScrantOD 

WllmlnRton., 
Binerhamton,. 
Chester  


Week  tnding  January  18. 


1901. 


Total  Middle 

Boston 

Providence 

Hartford 

New  Haven 

Sprlugfleld 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Holyoke 

Total  New  Bng... 

Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee.  .... 

Columbus 

Indianapolis 

Peoria 

Toledo 

Grand  Rapids 

Dayton  

Evansvllle 

Young  atown 

Springfield,  111 

Lexington 

Akron 

Kalamazoo 

Rockford 

Springfield,  Ohio... 

Canton  

Jacksonville,  111.... 
Qulncy 

Tot.Mld.  West'n. 

San  Francisco 

Salt  Lake  City 

Portland 

Los  Angeles 

Seattle 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  Paclbo 

Kansas  city 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport.. 

Sioux  City 

Topeka 

Wichita 

Fremont. 

Hastings 

Tot.  other  West.. 

St.  Lonis 

New  Orleans 

Louisville 

Galveston 

Houston 

i^avannab 

Richmond 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

KnozvlUe 

Fort  Worth 

Birmingham 

Macon 

Little  Uook 

Chattanooga 

Jacksonville 

Total  Soatbern... 

Total  all 

Outside  N.  York.. 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Victoria 

Vancouver.... 

Total  C.inads 


889.037,717 

109,8-.0,0-i4 

36  280,470 

85,0fl.').9»4 

eess.eeo 

8,113,760 
8.307.243 
8.481.109 

1,898.0B5 

1,527,532 

1.037.297 

643,3)0 

886,814 


1900. 


P.  Cent. 


2.081.505.436 

14S648.779 

7.8vi»<.000 

3,C3->,827 

1.876.279 

1  3  4,846 

1.360,519 

1,359,386 

1,010,3.35 

693.203 

602,813 

352.507 


167,441,8^3 

145.494.169 

80,24  >,200 

10,687,161 

14,096,539 

6.428.244 

6,000,000 

4,163,584 

2.488,777 

8,515.672 

1.488,480 

1,370,086 

872,483 

375,788 

618,198 

698,501 

679,000 

659,401 

299,163 

860.534 

293.861 

800,446 

852,810 


1.097,6ifl,40a 

88.516,127 

S!8.567.30r 

ai./88,434 

6,840.113 

3.100.881*, 

2,740,600l 

8.018.899' 

1,5)3,919; 

1.064,668, 

897,103! 

498.900 

812.110 


1,254,603,418 

111.345.736 

7.262,800 

2  912.789 

1.636.880 

1,464,871 

1,390.286 

1,281.0481 

990,723 

673,792 

547,853 

368,168 


880,070. W6b 

80,949,444 

8,366.410 

8,781,452 

8,981,143 

9,186,705 

1,001,878 

1.201978 

646,909 

488,791 

815,669 


86  551,273 

17,619,103 

11,186,538 

6.679.009 

6.518.491 

4,477,330 

8,644,901 

1,889,115 

954,149 

1,347.324 

1,132,869 

457,660 

143,705 

167.114 


160,193,846 

188,22^,6»5 

17,180,200 

8,634,0101 

10,887,2981 

6,978,836 

6,600,000; 

3,318.665 

2.126,7791 

2.283  22  i 

1,674,768 

1,294,389 

930,001 

866.043 

634,299 

472,291 

447,700 

683.363 

303,368 

368,360 
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THE  FINANCIAL  SITUATION. 

There  has  been  a  very  considerable  reaction  in  the 
Stock  Exchange  market  this  week.  No  causes  other 
than  such  as  have  existed  for  some  time  can  be  held 
chiefly  accountable  for  the  declines  in  railroad  proper- 
ties. A  new  and  adverse  feature  in  industrials  has  no 
doubt  occasioned  solicitude,  the  fear  being  that  a  seri- 
ous break  might  disturb  the  relations  between  the 
companies  engaged  in  the  various  branches  of  the 
iron  and  steel  trades;  this  oj^ened  a  vague  possibility 
of  a  wide  derangement  which  very  likely  had  some  un 
settling  influence  in  the  railroad  as  well  as  in  the  in 
dustrial  departments  of  the  market.  Be  that  as  it  may, 
there  has  been  Ifor  weeks  another  source  of  unrestful- 
ness  in  the  surroundings  which  has  kept  the  way  pre- 
pared for  a  back-set;  that  suggestion  has  reference  to 
the  high  prices  ruling  for  railroad  stocks.  We  do  not 
really  mean  that  these  values  may  not  be  more  than 
justified  later  in  the  season.  Wall  Street  generally 
discounts  the  future;  sometimes  by  a  rapid  flight  it 
gets  a  little  too  far  in  advance  of  existing  develop- 
ments. This  is  one  of  the  occasions  when  the  future 
possibilities  have  been  and  still  are  so  big  with 
promise  that  anything  having  even  a  shadow  of  pes- 
simism necessarily  would  be  at  a  decided  discount. 
Conditions  for  trade  development  have  not  only 
looked  bright,  but  permanent,  showing  such  a  wide 
horizon,  without  a  cloud  in  sight  anywhere,  that  every 
device  proposed  for  increasing  future  income  has  in 
imagination  been  fully  and  at  once  achieved,  and  the 
expected  results  registered  in  the  price  of  the  securi- 
ties concerned. 


The  echo  from  quite  a  portentous  aflBrmation, 
coming  up  from  the  hills  of  Pittsburg,  was  heard  in 
Wall  Street  last  week.  It  left  a  writing  on  the  wall 
of  the  Stock  Exchange  to  the  effect  that  the  gentlemen's 
agreement  has  failed  in  the  past  and  will  fail  again. 
This  was  a  mere  reminder  of  a  historical  incident,  with 
no  other  facts  to  support  nor  with  any  argument  to 
justify  the  horoscope.  There  are,  though,  times 
when  even  a  growl  is,  and  should  be,  disquieting  ;  at 
night  in  the  backwoods  it  has  a  ring  of  defiance  that 
leads  the  huntsman  to  feel  for  his  gun.  Just  now  it 
is  to  be  heeded  because  it  has  reference  to  an  obvious 
weakness  in  the  situation  that  railroad  men  are  to-day 
trying  to  bridge  by  the  creation  of  a  joint  interest, 
and  which  the  lack  of  legal  power  to  combine 
has  made  necessary,  and  which  the  restoration  of  that 
power  would  fortify.  Moreover  evidences  are  multi- 
plying in  the  bills  being  offered  by  the  dozen  in  State 
legislatures — evidences  which  are  a  feature  every 
year  soon  after  the  first  of  January  when  the  State 
law-making  bodies  are  in  session — that  railroad  inter 
ests  are  still  likely  to  be  molested  in  many  States. 
These  thoughts  and  the  portentous  suggestion  refer- 
red to,  should  lead  those  who  are  chiefly  interested  in 
this  great  industry  to  further  efforts  in  seeking  to  ob- 
tain authority  for  pooling  arrangements  between  the 
companies.  It  is  a  gross  wrong  that  the  law  has  been 
so  long  left  to  stand  as  interpreted  by  the  courts. 
Congress  ought  not  to  delay  to  grant  the  needed  privi- 
lege at  the  current  session.  Railroads  have  been  for 
many  years  the  football  of  politicians.  But  it  was  a 
judicial  decision  that  brought  in  the  crudest  method 
of  treatment — a  method  born  of  ignorance  and  nur- 
tured in  the  school  of  communism — through  a  reading 
of  the  Trust  law  which  was,  we  may  presume,  correct. 


though  a  construction  that  was  certainly  never  in- 
tended by  Congress.  It  is  full  time  that  this  error 
should  be  righted  and  the  roads  be  given  a  chance 
to  share  in  the  prosperity  every  other  interest  is  at 
liberty  to  enjoy. 

We  had  supposed  that  no  currency  legislation  was 
to  be  attempted  at  this  session  of  Congress,  It  ap- 
pears, however,  that  Congressmen  Hill,  Overstreet  and 
Levy  have  each  introduced  a  bill  in  the  House,  and 
last  week  the  Committee  on  Coinage,  Weights  and 
Measures  had  a  hearing  on  the  proposition,  covered  by 
all  three  bills,  to  provide  for  the  exchange  at  the  op- 
tion of  the  holder  of  the  gold  and  silver  coins  of  the 
United  States.  We  suppose  no  opposition  would  be 
met  if  the  attempt  was  made  to  pass  a  measure  em- 
bracing that  single  point,  but  it  is  believed  to  be  nec- 
essary to  add  to  the  proposed  bill  some  kind  of  method 
for  accomplishing  the  exchange  which  would  probably 
lead  to  discussion.  It  does  not  appear  to  us  that  the 
enactment  of  the  simple  proposition  that  the  coins 
shall  be  exchangeable,  is  so  important  a  matter  as  to  re- 
quire haste  ;  and  as  soon  as  the  effort  is  made  to  add 
other  propositions,  differences  arise  which  will  call  for 
more  time  than  can  be  found  to  give  to  the  sub- 
ject at  the  current  session.  The  hearing  before 
the  Committee  last  week  showed  clearly  enough 
what  broad  issues  were  likely  to  be  started  if 
the  subject  was  opened.  We  are  strongly  of  the 
opinion,  therefore,  that  it  would  be  better  if  the 
whole  matter  were  deferred  until  the  first  session  of 
the  next  Congress.  What  confirms  us  in  this  view  is 
that  very  many  good  judges  think  that  there  are 
other  matters  affecting  the  gold  standard  calling  for 
legislation  which  are  even  more  important  than  the 
exchangeability  of  the  gold  and  silver  coins.  It  is 
not  needful  to  mention  them  now,  and  indeed  we 
hardly  think  it  desirable.  The  experience  of  the 
gold  standard  law  during  the  coming  twelve  months 
may  change  prevailing  views  materially  with  regard 
to  some  of  its  provisions.  Next  year,  too,  there  will 
be  more  time  for  deliberate  action.  For  these  and 
many  other  reasons  we  incline  to  the  view  that  it 
would  be  better  not  to  open  the  currency  question  this 
year. 

In  a  separate  article  on  a  subsequent  page  we  re- 
view the  gross  earnings  of  the  railroads  of  the  United 
States  for  the  late  calendar  year.  The  results  dis- 
closed, when  taken  in  connection  with  the  succes- 
sive increases  in  previous  years,  reveal  a  record  of 
growth  so  noteworthy  and  so  marvelous  that  we  feel 
the  reader's  attention  should  be  called  to  tne  same. 
The  gains  during  the  last  four  years,  that  is  since  the 
Presidential  election  of  1896,  have  been  of  such 
magnitude  that  they  have  effected  a  complete  trans- 
formation in  the  outlook  and  condition  of  railroad 
property  in  this  country.  That  the  statement  is  true 
concerning  many  separate  properties  is  of  course 
known  to  every  one  interested  in  these  properties. 
With  still  greater  emphasis  does  it  apply  in  the  case 
of  the  railroad  system  as  a  whole,  for  there  we  see  re- 
vealed the  collective  results  of  the  expansion  in  reve- 
nues by  these  separate  roads.  A  truly  remarkable 
aggregate  is  in  that  way  disclosed,  with  an  amount  of 
increase  in  revenues  which  has  no  parallel  in  railroad 
history.  We  shall  not  attempt  here  to  repeat  the 
figures  contained  in  the  article  referred  to,  but  will 
merely  say  that  the  prodigious  enlargement  of  railroad 
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earnings  which  our  compilations  make  manifest,  lies 
at  the  basis  of  the  great  appreciation  that  has  occurred 
in  the  market  values  of  the  securities  of  United  States 
railroads  during  the  last  few  years. 


The  improvement  in  revenues  noted  in  the  fore- 
going has,  of  course,  involved  an  improvement  in  the 
position  of  the  shareholders  of  the  different  properties. 
Larger  dividends  have  followed  as  the  result.  Eailroad 
managers  have  as  a  rule  been  quite  conservative,  de- 
voting a  large  part  of  their  increased  profits  to  the 
physical  betterment  of  the  properties  from  year  to 
year,  and  entering  upon  new  or  enlarged  dividend  re- 
turns only  slowly  and  very  cautiously.  As  the  gains 
in  earnings  are  continuing  and  growing,  however, 
the  number  of  dividend- paying  stocks  is  being  gradu- 
ally increased.  This  week  there  were  two  further  ad- 
ditions to  the  list,  the  Buffalo  Rochester  &  Pittsburg 
announcing  the  commencement  of  dividends  on  its 
common  shares  and  the  New  York  Chicago  &  St.  Louis, 
or  Nickel  Plate,  the  beginning  of  dividends  on  its  sec 
ond  preferred  stock.  The  Nickel  Plate  is  one  of  the 
parallel  lines  built  in  the  eighties  which  the  Lake 
Shore  &  Michigan  Southern  was  forced  to  take  over  in 
self  protection.  As  an  ally  of  the  Lake  Shore  it  was 
given  a  future  which  it  could  not  have  as  an  independ- 
ent]line.  Under  Vanderbilt  management  dividends 
on  the  Ist  preferred  shares  have  been  paid  for  a  num- 
ber of  years,  but  not  with  any  uniformity  or 
regularity,  the  dividend  (which  is  annual)  be- 
ing omitted  in  lean  years,  and  the  full 
6  per  cent  to  which  the  stock  is  entitled 
being  paid  only  every  now  and  then.  The  second 
preferred  shares  which  are  to  receive  2  per  cent 
have  never  previously  had  any  return.  The  com- 
pany's income  account  for  1900  shows  a  fair  surplus 
after  allowing  for  this  2  per  cent  and  the  5 
per  cent  on  the  first  preferred  stock.  The  Buffalo 
Rochester  &  Pittsburg  is  a  bituminous  coal  road 
which  made  a  good  record  even  in  times  of  depression, 
and  which  now  that  trade  is  active  finds  it  possible 
not  only  to  give  the  preferred  stock  its  full  prefer- 
ence of  6  per  cent,  but  to  inaugurate  dividends  on 
the  common  stock.  The  payment  on  the  common 
shares  is  to  be  2  per  cent,  and  will  be  the  first  ever 
made  on  this  issue. 


There  has  been  no  change  in  the  official  rates  of 
discount  by  any  of  the  principal  European  banks  this 
week.  It  is  announced,  however,  that  the  Bank  of 
Norway  has  reduced  its  rate  of  discount  from  6^  per 
cent  to  6  per  cent.  The  unofficial  rates  at  the  chief 
centres  are  invariably  below  the  Bank  rates,  indicat- 
ing comparatively  easy  monetary  conditions.  The 
feature  of  the  statement  of  the  New  York  Associated 
Banks  last  week  wis  the  increase  of  ^11,(548,500  in 
cash,  of  which  $8,133,700  consisted  of  specie  and$3,- 
514,800  of  legal  tenders.  There  was  an  unexpectedly 
small  increase  of  $4,042,800  in  loans.  The  deposits 
were  augmented  $14,386,100,  and  the  surplus  reserve 
increased  $8,051,975,  to  $22,398,050.  Though  a  few 
imperfect  cases  are  now  pending,  the  settlement  of 
applications  for  the  exchange  of  fundable  bonds 
for  the  new  2  per  cents  is  practically  completed, 
and  the  total  reported  on  Thursday  was  $4i5,- 
725,950.  The  classification  of  the  refunding  opera- 
tions up  to  January  11,  when  the  total  ex 
changes  were  $445,383,250,  shows  that  at  that  date 
«98,597,900  of  3  per  cents  of  1908,  $274,719,050  4  per 


cents  of  1907  and  172,066,300  5  per  cents  of  1904  had 
been  refunded,  and  that  the  amount  paid  for  premiums 
on  the  old  bonds  was  $43,538,309. 


The  market  for  money  has  been  easy  this  week,  re- 
flecting the  completion  of  the  disbursements  of  .Janu- 
ary interest  and  dividends  by  the  banks  and  trust 
companies,  the  excess  of  payments  over  receipts  by 
the  Treasury,  a  movement  of  gold  from  the  Pacific 
Coast  and  a  large  return  flow  of  currency  from  the  in- 
terior. Money  on  call,  representing  bankers'  balances, 
has  loaned  at  the  Stock  Exchange  at  5  per  cent  and 
at  2  per  cent,  averaging  3  per  cent.  On  Monday  loans 
were  at  4  per  cent  and  at  2^  per  cent,  with  the  bulk 
of  the  business  at  3  per  cent.  On  Tuesday  transac- 
tions were  at  5  per  cent  and  at  2^  per  cent,  with  the 
majority  at  3  per  cent.  On  Wednesday  loans  were 
at  3^  per  cent  and  at  2|  per  cent,  with  the  bulk  of 
the  business  at  3  per  cent.  On  Thursday  transac- 
tions were  at  3  per  cent  and  at  2  per  cent,  with 
the  majority  at  3  per  cent.  On  Friday  loans 
were  at  3  per  cent  and  at  2  per  cent,  with  the  bulk  of 
the  business  at  2^-  per  cent.  Banks  and  trust  com- 
panies have  loaned  generally  at  3^  per  cent,  though 
some  have  marked  their  rates  down  to  3  per  cent. 
Time  money  is  freely  offered  not  only  by  local  institu- 
tions, but  by  those  in  the  interior,  while  the  inquiry 
is  only  moderate,  most  borrowers  being  inclined  to 
await  a  reduction  in  rates.  On  choice  security,  loans 
have  been  made  at  3|  per  cent  for  six  months,  but 
such  transactions  are  exceptional.  Quotations  are 
3f @4  per  cent  for  sixty  to  ninety  days  and  4  per  cent 
for  longer  periods,  up  to  six  months,  on  good  mixed 
Stock  Exchange  collateral.  The  demand  for  com- 
mercial paper  is  improving  and  there  is  not  only  a 
good  local  but  also  a  somewhat  urgent  country  in- 
quiry which  tends  to  absorb  all  offerings.  Rates  are 
3f @4i  per  cent  for  sixty  to  ninety  day  endorsed  bills 
receivable,  4@4|  per  cent  for  prime  and  o@5i  per 
cent  for  good  four  to  six  months  single  names. 


Tne  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  5  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
4@4|^  per  cent.  The  open  market  rate  at  Paris  is  2^@ 
3  per  cent,  and  at  Berlin  and  Frankfort  it  is  3|@3f 
per  cent.  According  to  our  special  cable  from  Lon- 
don the  Bank  of  England  gained  £1,554,988  bullion 
during  the  week  and  held  £31,169.331  at  the  close  of 
the  week.  Oar  correspondeni  further  advises  iis  that 
the  gain  was  due  to  receipts  of  £1,465,000  net  from 
the  interior  of  Great  Britain,  to  the  import  of  £140,- 
000  (of  which  £120,000  were  bought  in  the  open 
market  and  £20,000  received  from  Australia),  and  to 
the  export  of  £50,000  to  India.  While  the  actual 
gain  in  gold  by  the  Bank  of  England  the  past  week 
has  been  £1,554,988,  the  increase  in  total  holdings 
reaches  £2,031,593,  indicating  that  previous  holdings 
as  reported  have  been  corrected  by  an  addition  of 
£476,605. 


The  foreign  exchange  raarket  was  strong  on  Monday 
and  one  feature  was  an  investment  demand  for  long 
sterling,  these  bills  being  bought  and  the  profit  on 
the  transaction  immediately  secured  through  the^sale 
of  sight  bills  at  4  86i@4  SQ^,  deliverable  60  days 
hence.  At  the  same  time  there  was  a  good  inquiry 
for  sight  drafts  for  remittance  against  sales  of  Becuri- 
ties,  and  there  was  a  ilemand  for  cables  in  connection 
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with  the  semimonthly  settlement  in  London.  The 
supply  of  bills  was  meagre  and  comparatively  few 
commercial  drafts  were  offered.  On  the  following  day 
the  market  grew  easier.  There  was  then  an  apparent 
anspension  of  investment  purchases  of  long  sterling, 
owing  to  the  inability  to  market  the  sight  options,  and 
there  was  a  better  supply  of  demand  drafts  resulting, 
as  it  subsequently  appeared,  from  the  sale  of  these 
bills,  which  were  drawn  against  gold  exports.  The  de- 
mand for  cables  was  only  moderate,  the  London  settle- 
ment having  ended.  There  was  a  slight  improvement 
in  the  market  on  Wednesday,  without  quotable 
change  in  rates,  and  the  tone  was  steady  on 
the  following  day.  The  first  shipment  of  gold 
to  Europe  for  the  new  year  was  made  on 
Thursday,  when  Heidelbach,  Ickelheimer  forwarded 
$1,003,252  05  and  Goldman,  Sachs  &  Co.  shipped 
$643,672  24  gold  bars.  The  shipment  was  to  Paris, 
and  it  was  made  possible  by  the  favorable  rates  rul- 
ing for  exchange  at  that  centre  on  London.  It  is 
thought  quite  likely  that  a  further  export  of  gold 
will  be  made  to  Paris  next  week.  The  Mariposa 
arrived  at  San  Francisco  on  the  12th  with  $1,000,000 
gold  from  Australia.  Arrivals  of  gold  at  the  New 
York  Custom  House  for  the  week  were  $15,345. 
The  Assay  Office  paid  $395,798  48  for  domestic 
bullion. 


Nominal  rates  for  exchange  are  4  84@4  84|  for  sixty 
day  and  4  88  for  sight.  Kates  for  actual  business 
opened  on  Monday  at  an  advance  of  one  quarter  of  a 
cent  all  around,  compared  with  those  at  the  close  on 
Friday  of  last  week,  at  4  83i@i  83|  for  long,  4  87i@ 
4  87i  for  short  and  4  88i@4  88^  for  cables,  and  the 
market  was  strong.  The  tone  grew  easier  on  the 
following  day,  as  above  noted,  and  rates  for  actual 
business  declined  one- quarter  of  a  cent  all  around,  to 
4  83i@4  83i  for  long,  4  87@4  87i  for  short  and  4  88@ 
4  88:^  for  cables.  The  market  was  firmer,  though  not 
quotably  higher,  on  Wednesday,  and  it  was  steady  on 
Thursday.  On  Friday  the  tone  was  firm  at  an  ad- 
vance of  one- quarter  of  a  cent  all  around.  The  fol- 
lowing shows  daily  posted  rates  for  exchange  by 
som    of  the  leading  drawers. 


Brown  Broi 

BarlDK, 

Magonn  &  Co.. 
Brmk  BiitlBh 

Mo.  America. . . 

Bank  of 
Montreal. 

OaniMllan  Bank 
of  Commerce.. 

Heidelbach,  Ick- 
elheimer &  Co, 

LasardFreres... 

iiCarohanta'  Bk. 
of  Canada 


)  60  day*. 
\  Sight,.. . 
5  60  days, 
i  Sight..., 

j  60  days. 
I  Sight.... 

160  days. 
}  Sight... , 

(  60  days. 
\  Sight... . 

(60  days, 
.{sight.... 

<  60  days. 
(Sight,.. 

i  60  daya 
?  Sight... 


FBI.. 
Jan.  11. 

MON.. 
Jan.  14 

Tfm.. 
Jan.  15 

Wbd.. 
Jan.  16 

Thur. 

Jan.  17. . 

4  84 
488 

84 
88 

84 
88 

8iH 

68 

88 

4  83K 

4  87H 

84 
88 

84 
88 

84 
88 

84 
88 

4  84 
4  87X 

84 
88 

84 
68 

84 
88 

84 
88 

4  84 
4  88 

84 
68 

84 
88 

84 
88 

84 
88 

4  84 
4  88 

84 

68 

84 
88 

84 
88 

84 
68 

4  84 
4  88 

84 

88 

84 
68 

84 
88 

88 

4  84 
4  88 

84 
88 

84 
88 

64 
81 

84 
66 

4  83>< 
4  87H 

81 

88 

84 
68 

84 
88 

84 
88 

FBI., 

Jan.  18. 

88 

P4 
8t 

84 
68 
84 
88 

84 

68 

84« 

88 

64 

68 

84 
88 


The  market  closed  at  4  83i@4  83f  for  long,  4  87i 
@4  87i  for  short  and  4  88@4  88i  for  cables. 
Commercial  on  banks  4  83@4  83^  and  documents 
for  payment  4  82|@4  83^.  Cotton  for  payment, 
4  82^@4  82f,  cotton  for  acceptance  4  83@4  83^  and 
grain  for  payment  4  83@4  83^. 


The    following    gives   the    week's    movements    of 
money  to  and  from  the  interior  by  New  York  banks. 


Week  Ending  Jan  18,  19«1 


Onrrenoy. 
ttoid 


Total  gold  and  legal  tenders. 


Beceivea  bii 
N.  T.  Banks. 

SMwed  by 
N.  T.  Banks. 

J10,399.000 
2,194,000 

112,593,000 

18,781,000 
947,000 

14.728,000 

Net  Interior 
Movenient. 

Gain.  I6.618.0UI 
Gain.    1,247,000 

Gain.  tT,865,0OC 


With  the  Sub-Treasury  operations  the  result  is  as 
follows. 


Week  Endino  Jan.  18, 1801. 

Banks  Interior  moTomeBt,  as  abore 
Sab-Treasury  operations 


Total  gold  and  legal  tenders. 


Into 
Banks. 

Out  of 
Banks. 

$12,693,000 
81,300,000 

$4.728  000 
27.700,000 

143.893,000 

$32,428,000 

Net  Change  in 
Bank  Holdtnfi. 

Gain.  $7,865,000 
Gain.    3,600,000 

Galn.$ll,465,000 


The  following  table  Indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Jon.  17,  1901. 

Jan.  18. 19C0. 

Bank  of 

Gold. 

Silver. 

Total. 

Gold. 

Silver. 

Total. 

■ngland 

france 

Germany 

ansa  la 

Aai.-Hung'y. 

Spain 

Italy 

Netherlands.. 
i?at.  Belg'm.. 

M 
31,169,331 
98.525,029 
26,113,000 
73,863,000 
88,350.000 
14,001,000 
16,588.000 
5,018,000 
2.800,000 

s 

t 
S  1.169,331 
137,979.142 
38,050,000 
80.267,000 
48,814.000 
30,31*1,000 
17,381,000 
10,611,000 
4,850,000 

34,536,258 
76.720,814 
26,985.000 
86.730,000 
33,812.000 
18,600,000 
16,412,000 
8,890.000 
2,877,000 

S 

* 
84,636,258 

43.754,113 
12.937,000 
6,404,000 
9,964.000 
16,390,000 
1.858,000 
6,6«3,000 
1,430,000 

45.704,096 
13,901,000 
5,615,000 
8,704,000 
14,638.000 
1,606.000 
6,960,000 
1,439,000 

121,424.91 
40,886,000 
91,245,000 
42,516.000 
28.238,000 
16.918,000 
9.830,000 
4.816,000 

ToUthis  week 
Tot.  prev.  w'k 

299.467.88o 
297.467,050 

98,345,113 
98,528.293 

897,8ia.473!292.583,073 
895.9'<5,342'288  522.901 

97,367,096 
86.850.792 

389.930,168 
385.373.693 

HOW  TO   CHECK  RAILROAD 
CONSOLIDA  TIONS. 

Why  is  it  that  combinations  and  cons')lidations  of 
railroad  properties  are  the  prominent  feature  in  Stock 
Exchange  circles  to-day  ?  How  can  this  movement  be 
checked  ?  We  put  these  two  questions  together  be- 
cause, among  other  reasons,  they  touch  at  so  many 
points,  the  former  interpreting  the  latter;  and  yet  large 
numbers  of  philanthropic  men  are  claiming  that  the 
tendency  referred  to  is  another  sign  of  the  "  greed  of 
capital."  Answer  the  first  question  and  we  have  a 
correct  diagnosis  of  the  disease,  while  at  the  same 
time  the  remedy  to  be  administered  to  effect  a  cure 
becomes  obvious.  This  method  for  understanding 
what  is  going  on  around  us  and  for  reaching  a  true 
explanation  of  its  animus  and  character  is  so  plain 
and  so  simple  that  in  nine  cases  out  of  every  ten  where 
the  search  is  to  solve  the  problem,  the  inquirer  over- 
looks and  so  ignores  the  easy  and  only  way  to  do  it. 

This  last  thought  has  a  wider  application  than  the 
single  matter  we  have  in  hand.  A  word  upon  it  in 
passing  may  serve  a  good  purpose.  Every  week  there 
are  peculiarities  cropping  out,  of  good  men,  trying  we 
presume  to  serve  their  day  and  generation,  who  say 
such  uncharitable  things  of  their  neighbors,  and  base 
large  conclusions  upon  such  false  premises,  that  one 
almost  despairs  of  progress  in  truth  under  such  leader- 
ship. In  their  opinion  it  is  always  somebody  else 
that  stands  in  the  way  of  reform.  The  city  is  suffering 
under  a  perfect  deluge  of  addresses  of  this  character 
just  at  present.  The  tone  of  them  is  that  no  one  is 
right  but  the  speaker  and  perhaps  a  few  who  enjoy  hear- 
ing or  reading  such  self  righteous  f  ulminations.  Play- 
ing to  the  galleries  it  used  to  be  called,  because  accom- 
panied with  a  large  proportion  of  clap-trap.  A  favor- 
ite specimen  of  the  latter,  which  we  have  seen  do 
service  several  times  within  recent  weeks,  is  that 
Wall  Ssreet  is"  just  now  trying  to  purify  the  Bowery. 
What  a  harsh,  uninformed  judgment  that  evidences. 
We  ventuie  lo  say  that  there  will  be  found  per  capita 
as  much  goodness  in  Wall  Street  as  in  any  other  local, 
ity  in  the  city  or  country;  and  that  much  more  money 
and  effort  comes  to  bless  the  earth  out  of  the  pockets 
and  hearts  of  men  whose  business  is  in  that  vicinity 
than  from  any  other  quarter.  We  are  also  so  out  of 
sympathy  with  such  strictures,  as  to  be  of  the  opinion 
that  a  man  who  builds  up  an  industry  and  gives  em 
ployment  to  a  good   many  men  that  might  otherwise 
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be  idle,  is  more  of  a  benefactor  to  his  race  than  one 
who  is  engaged  in  no  reproductive  employment  and 
spends  his  time  passing  severe  judgment  on  his  neigh- 
bors. 

But  to  return  to  our  subject.  There  is  an  easy  and 
a  natural  way  to  account  for  all  monetary  or  indus 
trial  movements;  there  is,  too,  a  very  easy  way  to 
control  such  movements;  but  to  do  either,  the 
method  pursued  must  take  into  consideration  the 
conditions.  If  one  has  a  creeic  that  has  increased  its 
flow  until  it  has  inundated  the  farm  land,  no  good, 
but  harm,  can  come  from  damming  it  up.  The  remedy 
is  to  be  found  only  by  examining  its  sources  until 
whatever  has  served  to  turn  more  water  into  the 
stream  than  it  can  carry  off  is  discovered  and  re- 
moved. Floating  capital  is  just  as  mobile  as  water,  and 
fixed  capital  has  the  same  quality,  only  of  necessity  it 
acts  more  slowly,  more  ponderously,  and  with  more 
publicity.  In  the  case  of  our  railroads  its  free 
flow  has  been  dammed  up,  its  power  of  help- 
ing itself  having  been  taken  away,  and  hence 
all  it  is  do'ng  to-day  is,  it  is  seeking  a  method 
of  relief.  As  a  consequence  of  the  existing  ob- 
structions, the  capital  being  immovable,  a  very  import 
ant  portion  of  it  has  recently  been  pushed  into  insol- 
vency. In  that  state,  having  secured  large  amounts  of 
new  capital  and,  with  its  help,  been  reorganized,  it  finds 
itself  again  in  danger  of  being  cornered.  The  roads 
are  thus  forced  into  this  struggle  for  protection. 
During  the  years  of  depression,  safety  from  confisca 
tion  has  been  sought  through  all  sorts  of  devices  for 
economizing  the  cost  of  moving  freight.  Now,  how- 
ever, notwithstanding  this  inflow  of  new  capital,  not- 
withstanding the  new  devices  therewith  brought  into 
use,  and  notwithstanding  business  prosperity,  it  is 
fourd  that  the  power  to  earn  a  fair  return  on  the  in- 
vestment is  still  endangered. 

The  foregoing  is  a  true  statement  of  the  railroad 
situation,  a  good  illustration  of  what  is  so  fre- 
quently called  by  the  uninformed  the  ''greed  of  capi- 
tal," one  of  the  instances  oftenest  cited  of  the 
wickedness  of  Wall  Street.  And  yet  these  same 
roads  are  the  means  through  which  every  agricul- 
turalist and  the  manager  of  every  industry  has  ob 
tained  his  profits,  they  having  brought  them  al] 
within  the  reach  of  the  markets.  They  are  the  means, 
too,  through  which  more  labor  obtains  daily  employ- 
ment than  through  any  other  agency  in  the  land ;  a 
fact  that  well  illustrates  one  of  the  methods  by  wh'ch 
Wall  Street  is  trying  to  purify  the  Bowery  ;  that  is, 
by  helping  its  denizens  help  themselves.  As  some  of 
our  readers  may  not  fully  understand  what  we  refer 
to,  when  we  speak  of  the  railroads  being  cornered, 
those  who  are  familiar  with  the  details  must  bear 
with  us  while  we  state  a  few  of  ^the  particulars. 
This  can  be  best  done  by  answering  the  questions  we 
started  with. 

Why  is  it,  we  repeat,  that  combinations  and  consol- 
idations of  railroad  properties  are  the  prominent  feat 
ure  in  Stock  Exchange  circles  to-day,  and  how  can 
these  movements  be  checked  ?  The  reason  that  rail- 
road combinations  are  such  a  prominent  feature  is 
that  legislation  at  Washington  and  in  the  States  has 
so  far  manacled  the  roads  that  they  are  driven  into 
these  devices  to  preserve  their  properties.  Take  the 
Federal  legislation  for  illustration.  First,  the  roads 
are  thereby  prevented  from  making  any  rates;  that  is 
to  say,  they  cannot  enforce  any  unless  they  conform 
to  the  views  of  the  Commissioners;  second,  when  they 


get  their  rates  established  and  these  Commibsionera 
say  they  are  fair,  the  roads  cannot  uphold  them  be- 
cause one  road,  then  another,  will  cut  them,  conceal- 
ing the  act  as  long  as  possible  by  paying  rebates, 
until  finally  what  is  being  done  is  discovered,  and  a 
war  of  rates  becomes  a  necessity. 

An  obvious  remedy  for  preventing  these  chaotic 
occurrences  would  naturally  be  an  agreement  be- 
tween the  roads  to  stand  by  the  published  tariff. 
That  has  been  tried  in  every  form  and  manner,  until 
decisions  of  the  court  of  last  resort  have  determined 
that  nothing  of  the  kind  is  allowable,  because  not 
only  does  the  Inter-State  Railroad  Law  prohibit  pool- 
ing, but  the  Federal  Trust  Law  also  provides  that 
every  sort  of  an  agreement  between  the  roads  affect- 
ing rates  is  illegal.  Nor  do  these  by  any  means  cover 
every  antagonistic  phase  in  the  situation.  We  may 
mention  one  other  hostile  proceeding — the  building  of 
new  roads  or  branches  parallel  and  directly  competing 
with  the  old  lines,  which  is  allowed  in  most  of  the 
States.  That  is  to  say,  though  minimum  rates  are 
required  by  Federal  and  State  railroad  commissioners, 
new  facilities  for  cutting  those  rates  and  blackmailing 
the  old  roads  are  permitted  by  State  law. 

It  follows  from  what  has  been  said  that  a  speedy 
method  for  discouraging  and  checking  the  combina- 
tion movements  among  railroads  now  in  progress  is  to 
make  them  unnecessary.  That  can  be  done  by  per- 
mitting pooling  and  repealing  the  Federal  Trust  pro- 
visions so  far  as  they  affect  railroad?.  What  we  see  in 
progress  is  a  struggle  for  existence.  Nothing  can 
arrest  it  but  a  wise  method  of  relief. 


TEE  COLONIAL  POLICY  BEFORE  THE 
SUPREME   COURT. 

The  arguments  before  the  Federal  Supreme  Court, 
on  the  question  of  the  power  of  Congress  over  our 
new  outlying  possessions,  prepare  the  way  for  a  de- 
cision which,  however  it  may  tend,  will  certainly 
rank  among  the  epoch-making  judgments  of  the 
court.  This  is  the  more  true  because  the  decision 
must  in  any  event  proceed  on  entirely  new  lines  and 
break  entirely  new  ground.  Broadly  speaking,  it  may 
be  said  that  the  first  chapter  in  the  history  of  the 
Court  consisted  mainly  in  defining  and  limiting  the 
power  of  the  States  over  the  property  of  citizens  ;  the 
89Cord  chapter,  in  asserting,  defining  and  limiting 
the  power  of  the  General  Government  in  the  same  di- 
rections. Decisions  in  the  celebrated  cases  of  Gib- 
bons versus  Ogden  and  of  McCuUoch  versus  Mary- 
land, both  restraining  the  States  from  invading  the 
prerogative  of  the  Federal  Government,  and  both  ren- 
dered by  Chief  Justice  Marshall  in  the  first  quarter 
century  of  the  Republic,  were  perhaps  the  conspicu- 
ous marks  of  the  earlier  epoch.  In  the  second  period 
the  Dred  Scott  decision  of  1857,  in  the  direction  of 
limiting  the  powers  of  Congress,  the  income  tax  de- 
cision of  1895  in  the  same  direction,  and  the  legal 
tender  decision  of  1871,  in  the  line  of  extending  ap- 
plication of  Federal  legislative  powers,  are  the  typical 
rulings  of  the  Court. 

All  of  these  decisions,  however,  affected  the  rela- 
tions between  the  States  and  the  General  Government, 
and  the  relations  of  one  or  the  other  to  the  citizens, 
The  cases  now  before  the  Supreme  Court  refer  en- 
tirely to  the  relations  between  the  General  Govern- 
ment and  the  citizens  of  outlying  possessions.  In  the 
previous  cases  cited,  and  others  similar  to  them,  the 
status  both  of   the  citizen  appearing  a.  plaintiff  or 
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defendant,  and  of  the  Government  under  which  he 
lived,  was  so  clear  as  to  play  no  part  in  the  contro- 
versy. In  the  pending  cases  these  questions  are  the 
very  crux  of  the  argument.  Whether,  as  a  citizen  of 
acquired  territory,  the  appellant  is  a  citizen  of  the 
United  States,  entitled  to  the  protection  of  its  uniform 
laws,  and  whether  Congress  may  or  may  not  legislate 
for  these  new  acquisitions  except  as  it  has  legislated 
for  the  older  States  and  Territories,  are  the  first  and 
foremost  matters  for  decision. 

As  is  usually  true  in  cases  of  this  sort,  the  immedi- 
ate property  questions  involved  in  each  are  of  them- 
selves matters  of  small  concern  ;  it  will  not  be  neces- 
sary to  review  them.  They  derive  their  importance 
wholly  from  the  fact  that  the  large  general  principles 
at  stake  in  each  will  affect  a  thousand  other  interests, 
and  the  counsel's  presentation  of  the  cases  before  the 
Court  have  been  devoted  exclusively  to  those  general 
principles.  To  sum  up  briefly  the  very  interesting 
arguments  of  the  counsel,  it  may  be  said  that  the 
Government's  lawyers  assert  that  Congress  has  power 
under  Article  IV.,  Section  3,  of  the  Constitution,  to 
"  dispose  of  and  make  all  needful  rules  and  regula- 
tions respecting  the  territory  or  other  property  be- 
longing to  the  United  States;"  and  that  the  new 
acquisitions,  being  thus  owned  by  title  of  the 
Treaty  of  Paris,  are  subject  to  such  regulation  aud 
disposition. 

The  Solicitor  General  amplified  this  line  of  argu- 
ment by  reciting  the  further  provision  that  "the  Con- 
stitution and  the  laws  of  the  United  States  which  shall 
be  made  in  pursuance  thereof,  and  all  treaties  made 
or  which  shall  be  made  under  the  authority  of  the 
United  States,  shall  be  the  supreme  law  of  the  land," 
and  then  by  showing  that  the  Paris  Treaty  of  1898, 
unlike  all  other  former  treaties  of  territorial  acquisi- 
tion, contained  no  provision  that  the  inhabitants 
should  ultimately  become  citizens  of  the  United 
States.  This  omission,  he  affirmed,  "left  the  determi- 
nation of  their  civil  rights  and  political  status  to  Con- 
gress." Yet  this  peculiar  situation  of  the  Spanish  ces 
sions  was  not  made  the  single  basis  of  the  Govern- 
ment's argument;  for,  in  order  to  assert  the  rights  of 
Congress  under  Article  IV.,  the  counsel  asserted  the 
right  of  Congress,  if  it  chose,  to  dispose  of  and  pro- 
vide for  any  of  the  mainland  territories  as  it  has  done 
with  Luzon  and  Porto  Rico.  "New  Mexico,"  argued 
Solicitor- General  Richards,  "might  be  placed  by  Con- 
gress, if  Congress  saw  fit,  in  the  exact  position  of 
Porto  Rico."  * 'Barring  the  stipulations  of  treaty  and 
the  construction  of  personal  rights,"concluded  Attor- 
ney-General Griggs,  "there  is  no  difference  between 
the  status  of  Porto  Rico  and  Oklahoma,  New  Mexico 
and  Arizona.  Congress  has  the  right  to  govern  and 
tax  and  alienate  any  of  its  territory,  and  should  this 
country  be  overcome  by  war  it  might  be  the  wisest 
course  *  *  *  to  withdraw  its  sovereignty  from 
any  of  its  territory." 

The  opposing  counsel  first  met  this  argument  by 
the  contention  that  a  treaty  possesses  no  higher  status 
than  a  statute  law  ;  that,  like  a  statute,  it  must  con- 
form to  the  Constitution,  and  that  if  it  fails  to  do 
this,  laws  of  Congress  passed  pursuant  to  such  treaty 
are  necessarily  unconstitutional.  Mr.  Coudert's  argu 
ment  largely  devoted  itself  to  showing  that,  since 
Congress,  under  the  treaty  of  Paris,  had  exercised 
different  authority  over  Porto  Rico  than  it  professed 
to  exercise  over  the  mainland  territories,  it  had  trans- 
cended the  powers  of  the  Constitution.    Ex-Secretary 


Carlisle  reinforced  this  argument  by  his  assertion  that 
internal  taxes  and  tariff  duties  had  been  habitually 
levied  with  entire  equality  on  Territories  and  States 
alike,  and  that  this  constitutional  practice  was  ignored 
in  the  case  of  Porto  Rico.  Going  further,  he  argued 
that  a  tax  on  imports  to  Porto  Rico  was  in  effect  an 
export  tax  on  American  products,  and  hence  repug- 
nant to  the  Constitution!;  as  regarded  the  Govern- 
ment's assertion  of  sweeping  powers  over  the  Terri- 
tories, Mr.  Carlisle  rejoined  that  this  interpretation 
would  necessarily  infer  two  constitutions — "one  for 
the  States,  defining  the  powers  and  caring  for  the 
rights  of  citizens,  the  other  for  the  Territories,  giving 
no  rights." 

It  will  thus  be  seen  that  the  case  as  presented  to 
the  Court  converges  largely  on  the  power  of  Congress 
over  all  the  Territories.  It  is  possible  that  this  view 
of  the  case  will  play  an  essential  part  in  the  judgment 
of  the  Court.  On  the  other  hand,  it  is  highly  proba- 
ble that  the  question  of  public  policy,  which  had  no 
place  whatever  in  the  lawyers'  arguments,  will  really 
govern  the  verdict  of  the  Court.  It  should,  however, 
be  carefully  kept  in  mind  that  decision  on  the  pend- 
ing cases  will  probably  affect  not  the  permanent  re- 
lation of  the  island  possessions  to  the  community  of 
States,  nor  the  right  of  the  Government  to  possess 
them,  but  rather  the  manner  in  which  Congress  and  the 
Executive  have  a  right  to  govern  them.  If,  indeed,  the 
alternative  to  granting  the  Government's  concession 
were  at  once  to  admit  the  Spanish  colonies  as  States, 
we  suspect  that  the  Court  would  certainly  find  warrant 
for  deciding  otherwise.  Fortunately,  there  is  no  such 
forced  alternative;  and  if  the  Court  divides  upon  the 
question,  as  it  probably  will,  it  will  be  because  neither 
conclusion  is  regarded  as  fraught  with  danger  or 
embarrassment. 


THE  LEHIGH  VALLEY  REPORT. 

On  the  face  of  the  returns  the  Lehigh  Valley  re- 
port presents  an  unfavorable  exhibit.  Only  a  very 
superficial  examination,  however,  suffices  to  make  it 
evident  that  if  allowance  be  made  for  certain  extraor- 
diaary  items  entering  into  the  accounts,  the  showing  is 
not  at  all  unsatisfactory.  The  income  statement  is  poor 
simply  because  the  management  are  adhering  to  the 
policy  deliberately  entered  upon  of  improving  the 
property  and  paying  for  a  good  part  of  the  cost  of  the 
work  out  of  earnings.  There  is  no  attempt  at  con- 
cealment, and  a  frank,  straightforward  and  honest 
course  is  being  pursued  regarding  the  matter.  If 
there  were  a  disposition  xo  make  a  flattering  income 
showing,  these  outlays  could  easily  be  charged  off  in 
some  other  way,  thereby  avoiding  diminution  of  net 
revenues  on  that  account.  The  temptation  to  do  this 
must  have  been  strong.  Nearly  every  road  in  the 
country  is  reporting  improved  net  results,  and  at  such 
a  time  it  requires  real  courage  to  present  results  which 
even  seemingly  suggest  that  the  Lehigh  Valley  is 
proving  a  striking  exception  to  the  rule.  But  having 
mapped  out  a  course  of  action,  the  management  have 
not  permitted  themselves  to  deviate  from  it,  and 
hence  these  outlays,  as  in  the  previous  year,  appear  as 
a  charge  against  the  earnings  out  of  which  they  have 
been  paid. 

The  report  abounds  in  illustrations  of   how  money 
is  being  spent   to  improve  the  property.     There  is 
equally  good  evidence  going  to  show  that  satisfactory 
results  are  already  attending  these  expanditures.     In 
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the  previous  fiscal  year  the  income  account  made  up 
in  the  way  outlined  above  indicated  that  there  had 
been  a  deficiency  of  $523,194  in  meeting  fixed  charges 
for  the  twelve  months,  including  the  interest  on  the 
Lehigh  Valley  Goal  Company  bonds,  guaranteed.  For 
1900  there  is  a  similar  deficiency  in  the  sum  of  over 
two  million  dollars — $2,077,796.  But  expenses  were 
increased  $1,681,479  as  compared  with  the  large  total 
of  1898-99,  while  gross  earnings,  owing  to  the  coal 
miners'  strike,  were  added  to  in  amount  of  only 
$390,120.  The  loss  in  revenues  from  the  strike  is 
estimated  at  no  less  than  $1,200,000,  and  the  com- 
pany's fiscal  year  closed  too  soon  after  the  event  to 
admit  of  any  considerable  portion  of  the  loss  being 
retrieved.  Over  a  million  dollars  of  the  augmenta- 
tion in  expenses  was  under  the  head  of  the  mainte- 
nance of  equipment,  the  company  having  made  large 
extra  outlays  for  this  purpose,  including  payments  on 
account  of  the  principal  of  some  of  the  car 
trusts.  Upon  maintenance  of  way  and  structures 
the  further  increase  was  $507,622,  so  that  the 
total  for  1900  at  $3,861,926  compares  with  but 
$2,036,050  for  1898.  The  addition  in  the  two  years 
under  this  head  alone  is  almost  sufficient  to  wipe  out 
the  whole  of  the  $2,077,796  deficiency  in  meeting 
charges. 

The  report  contains  a  detailed  statement  cover- 
ing over  five  pages  in  which  the  betterment  out- 
lays are  enumerated  at  length,  their  aggregate  being 
$1,331,271,  in  addition  to  which  unusual  expenditures 
were  made  for  ties,  rails,  &c.  President  Walter  re- 
peats his  statement  in  the  previous  report  that 
when  a  point  is  reached  where  these  large  ex- 
penditures against  income  can  wisely  be  reduced, 
better  net  results  will  be  shown.  He  says  it 
is  essential  not  only  to  put  the  properties  in  such  a 
condition  as  will  enable  the  company  to  move  the 
traffic  at  a  minimum  of  cost,  but  the  capitalization 
must  be  adjusted  to  the  standard  which  prevails  with 
other  lines  in  the  same  territory ;  therefore  the  ex- 
penditures referred  to  have  been  charged  against  in- 
come. It  is  evidently,  however,  not  the  intention  to 
continue  to  charge  all  outlays  of  this  description 
against  income.  This  would  appear  from  the  follow- 
ing paragraph  in  President  Walter's  remarks:  "In 
previous  reports  attention  was  called  to  the  necessity 
of  bringing  your  property  up  to  the  standard  of  effici- 
ency and  economy  of  operation  of  other  lines  in  the 
same  territory.  The  management  has  deemed  it  wise 
heretofore  to  avoid,  as  far  as  possible,  any  increase  in 
the  fixed  charges  of  your  company,  and  to  devote  the 
surplus  earnings  of  the  property  to  necessary  improve- 
ments. It  has  become  evident,  however,  that  con- 
siderable expenditures  of  this  nature  are  still  to  be 
made,  and  the  management  has  accordingly  taken 
under  consideration  the  advisability  of  making  early 
provision  for  the  additional  capital  required  instead 
of  expecting  it  to  be  provided  by  appropriating  all  net 
earnings." 

The  results  of  this  policy  of  improving  the  prop- 
erty with  the  view  to  increasing  its  operating  efficiency 
are  already  apparent  in  a  marked  degree.  For  in- 
stance, in  the  late  year  there  was  a  further  addition 
of  over  50  tons  to  the  train-load,  raising  it  (including 
the  helping  engine  mileage)  to  379  tons.  This  is 
without  counting  freight  hauled  for  the  company's 
own  use.  With  that  added  on,  the  average  is  in- 
creased to  396  tons.  The  company's  trains  earned  in 
the  late  year  no  less  than  $2  42  per  train  mile.     How 


satisfactory  this  is  will  appear  when  we  say  that  the 
Erie  report  shows  the  earnings  per  freight  train  mile 
for  the  same  year  $2  06,  the  rate  per  ton  per  mile  on 
the  Erie  being  actually  a  little  higher  than  that  on 
the  Lehigh  Valley  in  the  same  period,  namely  5  59 
mills,  against  5*42  mills. 

The  efforts  to  diversify  the  traffic  of  the  system, 
so  as  to  make  the  property  less  exclusively  dependent 
upon  coal  than  in  the  past,  are  also  being  crowned  with 
success.  On  that  point  it  is  only  necessary  to  say 
that  while  in  1894  48'42  per  cent  of  the  gross  earn- 
ings was  derived  from  the  coal  traffic,  this  percent- 
age has  been  uninterruptedly  reduced  each  year  since 
then,  until  for  the  late  year  it  was  only  40-84  per 
cent.  On  the  other  hand  the  proportion  of  earn- 
ings derived  from  the  merchandise  traffic  *has  as 
steadily  riser,  and  for  1900  constituted  41  91  per 
cent  of  the  whole,  as  against  but  3452  in  1894. 


RAILROAD     GROSS   EARNINGS   FOR     THE 
CALENDAR  YEAR. 

The  great  improvement  which  has  taken  place  in 
recent  years  in  trade  and  business,  as  the  result  of  the 
industrial  revival  experienced,  is  perhaps  in  no  way  so 
strikingly  or  so  impressively  shown  as  in  the  returns 
of  the  railway  transportation  systems  of  the  United 
States.  The  expansion  in  the  gross  revenues  of  our 
railroad  carriers  has  reached  truly  magnificent  pro- 
portions. We  doubt,  too,  if  there  are  many  persons 
who  are  cognizant  of  or  appreciate  the  magnitude  of 
this  expansion.  Our  weekly  and  monthly  compila- 
tions have  served  to  give  prominence  to  the  fact  of  an 
increase  and  to  indicate  its  progressive  and  continu- 
ous nature.  But  it  is  only  at  the  end  of  the  year, 
when  we  take  note  of  the  flight  of  time  and  bring  in 
review  the  record  of  the  whole  twelve  months,  that 
the  prodigious  extent  of  the  improvement  is  fully 
brought  to  light.  Prodigious  is  not  an  extravagant 
term,  as  we  shall  presently  see.  The  figures  alone 
can  tell  the  story  of  the  wonderful  gains  in  earn- 
ings that  have  marked  the  course  of  the  last  few 
years. 

It  is  the  purpose  of  this  article  to  summarize  the 
results  for  the  year  1900.  Obviously  however  in  such 
a  summary  proper  weight  must  be  given  to  the  char- 
acter of  the  antecedent  results.  There  might  be  a 
gain  of  large  dimensions,  but  if  it  succeeded  a  previous 
loss  or  a  series  of  losses  it  would  be  deprived  of  much 
of  its  significance.  In  this  case  the  comparison  for 
1900  is  with  very  large  totals  of  earnings  in  1899 — 
totals  which  had  been  steadily  expanding  for  several 
successive  years.  To  this  expansion  of  previous  years 
the  gain  in  1900  comes  as  a  further  addition.  The 
improvement  has  been  in  progress  since  the  beginning 
of  1895,  and  therefore  has  covered  a  period  of  six 
years.  At  first  it  amounted  simply  to  a  recovery  of 
those  heavy  losses  which  had  followed  upon  the  panic 
of  1893.  But  as  successive  favorable  events  gave  a 
widening  scope  to  business  prosperity  and  further 
strengthened  and  fortified  confidence  in  trade  and 
financial  circles,  the  movement  swelled  to  larger  and 
still  larger  proportions,  until  the  collective  gains  for 
the  six  years  stand  as  the  most  imposing  record  of 
growth  to  be  found  in  the  trade  annals  of  the  country, 
or  for  that  matter  of  the  world. 

Xot  enough  time  has  elapsed  since  the  close  of  the 
year  to  make  possible  definite  or  complete  figures. 
On  the  returns,  however,  which  we  have  succeeded  in 
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gathering  the  increase  in  gross  earnings  over  the  year 
preceding  reaches  only  a  triflj  less  than  100  million 
dollais.  We  have  reports  for  the  fall  twelve  months 
for  113  companies  operating  107,833  miles  of  road. 
Oa  these  the  improvement  over  the  year  1899  is 
$64,669,114.  Iq  addition  we  have  the  returns  of  68 
roads  which  have  as  yet  reported  for  only  eleven 
m:)nth8  of  the  year.  0 1  these  there  is  a  further  gain 
of  $34,930,707.  Together,  therefore,  we  have  an  aggre- 
gate improvement  of  $99,599,821,  as  per  the  follow- 
ing. 


OroM  Earnings. 

MUes  of  Uoad 
End  of  Period. 

1900. 

1899. 

Increase. 

1900. 

1899. 

113  roads  twelve  mos. 
68  road^eleven  mos. 

786,987,839 
610,931,885 

t 

722,388.72= 
476,001,178 

1 

6l.e6iM14 
34,930.707 

107.83 1 
56,381 

104,268 
53,460 

Grand  tot.  (18t  r'ds). 

l.a97.H89.7i!4 

1,198.289.903 

99.599,«21 

163.21* 

197,718 

This  increase  of  99^  millions  would  be  noteworthy 
if  it  stood  by  itself.  Gaming  on  top  of  the  extraordi- 
nary increases  of  the  years  preceding,  its  magnitude 
and  importance  are  many  times  enhanced.  To  indi- 
cate just  what  the  growth  has  been,  we  present  the 
following  synopsis  of  the  yearly  totals  back  to  1894. 
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1896  ;205 
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1898 (800 

1899  (178 
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roads) 
roads) 
roads),, 
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Mileaoe. 

Earnings. 

Tear 

Tear 

Tear 

Tear 

Given. 

Preceding 

Given. 

Preceding. 

MUes 

Miles 

$ 

t 

151  O04 

1 60.021 

865,702.844 

978,128  165 

148.  '66 

147.«87 

896.86-.385 

836.326,41S 

164,129 

152,928 

921.359,661 

9il,182.644 

159,65 1 

167.769 

1,037,502,518 

978,597,767 

163,181 

161.675 

1.117,615.550 

1,0^9,2H8.8,S1 

162,647 

158.987 

1,210.490,466 

1,095,927.530 

163.'ll 

157.7I« 

l.?97  8S9.724 

t.l!i8.2»59.P0't 

Increase 

or 
Decrease. 


Df.112,425,321 
r7it.49.H30.9i7 
Inc.  3.176.917 
Inc. 58,904  761 
rnc.  78.316,719 
In.l  I4,662,93»i 
fnr.  C0.5»0.»2l 


Thus  the  $99,599,821  gam  for  1900  over  1899  suc- 
ceeds $114,562,936  gain  in  1899  over  1898,  $78,316,- 
719  gain  in  1898  over  1897  and $58, 904,761  gain  in  1897 
over  1896.  Thes3  are  the  actual  registered  increases 
derived  from  the  returns  in  our  possession.  While 
we  are  dealing  with  totals  of  enormous  magnitude, 
the  total  for  1900  exceeding  1^  thousand  million 
dollars — in  exact  figures  $1,297,889,724 — the  results 
are,  as  already  indicated,  incomplete.  Tae  mileage 
represented  is  163,214  miles.  The  aggregate  length 
of  road  in  the  country  is  about  196,000  miles.  By 
the  1st  of  April  it  will  be  possible  to  make  a  closer 
approximation  to  the  actual  total,  but  even  then  the 
showing  would  not  be  complete,  as  a  certain  number  of 
roads  always  refuse  to  furnish  information. 

We  should  judge  that  for  the  whole  United  States 
the  gain  in  1900  must  have  been  not  less  than  125 
million  dollars.  Oa  a  previous  occasion  we  estimated 
the  increase  for  1899  at  140  million  dollars,  for  1898 
at  90  million  dollars  and  for  1897  at  75  million  dol- 
lars. Iq  other  words,  in  the  four  years  there  has  been 
ai  improvement  of  430  million  dollars  in  the  groes 
earnings  of  our  railroads.  By  this  we  do  not  mean 
that  the  increase  for  the  four  years  when  added 
together  amounts  to  that  sum,  but  that  earnings  have 
actually  risen  in  that  figure,  the  gross  revenues  for 
1900  exceeding  the  gross  revenues  for  1896  by  430 
million  dollars.  What  a  wonderful  difference  in  con- 
ditions this  addition  of  over  400  million  dollars  to  the 
gross  revenues  of  our  railway  transportation  lines  rep 
resents.  In  view  of  it,  and  the  harmonizing  tendeccy 
which  has  developed  in  the  railroad  world,  is  the 
great  rise  in  the  market  value  of  the  securities  of 
these  properties  which  has  recently  occurred  difiicult 
to  account  for  ?  And  with  the  railroads  spending  four 
hundred  millions  more  per  annum  than  they  did  in 
1896  (for  every  dollar  received  is  of  course  paid  out 


again  in  one  form  or  another),  quickening  every  ave- 
nue of  trade,  is  it  any  wonder  that  the  tide  of  busi- 
ness prosperity  still  keeps  rising  ? 

We  have  referred  to  the  great  gain  in  earnings  as  an 
indication  of  business  prosperity.     What  has  been  said 
proves  that  the  improvement  in    earnings   has   been 
itself  the  principal  factor  in  this   prosperity.     In  any 
review  of  the  revenues  for  the  year  it  deserves  to  be 
stated  that,  contrary  to  the  experience  of  some  of  the 
earlier  years  of  the  period,  the  crop  movements  have 
not  been  contributory  sources  of  the  gain  in  earnings, 
la  other  words  the  increase  in  tonnage  has  been  in 
merchandise  and  general  freight  rather  than  in  that 
of  the  leading  staples.     Oae  supplementary  aid,  how- 
ever, the  roads  have  had,  namely   better  rates.     In 
the  main  these  better  rates  have  followed  from  a  closer 
adherence  to  schedule  tariffs.    Cuts  in  rates  were  occa- 
sionally reported,  but  the  trouble  occurred  only  in 
isolated  instances,  and  was  never  prolonged.    In  part, 
the  better  rates  also  followed  from  an  actually  higher 
charge  for    the    service.     In    some  instances    these 
higher  charges  arose  from  changes  in   classifications, 
articles  being  transferred   from  a  lower  to  a  higher 
class.     In  other  instances  there  was  a  direct  advance 
in  rates.     The  latter  is  true  particularly  of  the  soft 
ooal  roads  carrying  coal  to  tide-water,  like   the  Nor- 
folk &  Western,  the   Chesapeake   &    Ohio,  the  Balti- 
more &   Ohio,  &c.     Oa   these   roads  coal  tolls  had 
dropped  to  low  figures  as  the  result  of  extreme  rivalry 
among  the  various  lines.     The  establishment  of  better 
relations  among  the  lines  enabled  a  return  to  a  more 
remunerative  basis,  and  an   appreciable    advance  was 
made,  which  went  into   effect  April  1.     As  the  coal 
tonnage  by  reason  of  the  activity  of  trade   was  large, 
the  higher  rates  were  an  important  factor  in  the  gain 
in  revenues  on  these  roads. 

There  were  few  disturbing  inflaences  of  any  conse- 
quence during  the  year.  Tne  winter  was  very  mild. 
This  was  a  decided  advantage  in  the  early  months 
when  comparison  was  with  the  blizzard  weather  of 
1899,  and  accounts  in  part  for  the  especially  heavy 
gains  in  the  first  half  of  the  year.  There  were  floods 
and  bad  weather  in  the  Saath  and  S  )uthwest  at 
times,  April  having  been  distinguished  in  that  way, 
but  speaking  broadly  and  generally  the  weather  con- 
ditions "were  much  more  favorable  than  in  the  pre- 
vious year.  The  havoc  caused  in  Galveston  and 
Texas  by  the  cyclone  in  September  was  a  purely  local 
matter.  The  most  serious  adverse  influence  was  the 
anthracite  coal  miners'  strike,  which  began  September 
17  and  continued  until  October  29.  The  loss  on  that 
account  is  reflected  in  our  figures  for  the  year,  but  not 
in  our  monthly  summaries,  which  are  always  made  up  be- 
fore the  returns  of  the  anthracite  roads  are  received. 
It  is  nevertheless  true,  however,  that  these  monthly 
summaries  for  the  last  half  of  the  year  recorded  much 
more  moderate  gains  than  for  the  earlier  half.  The 
reason  is  that  in  the  first  place  comparison  was  with 
periods  of  very  heavy  increases  in  1899,  and  in  the 
second  place  that  many  roads  in  the  Northwest  suf- 
fered a  heavy  reduction  of  their  revenues  in  1900  be- 
cause of  the  great  shortage  of  the  spring  wheat  crop. 
Out  of  the  increase  of  125  million  dollars  which  we 
estimate  to  have  occurred  on  the  whole  railroad  sys- 
tem of  the  United  Spates  during  the  calendar  year, 
we  should  judge  that  90  millions  was  mada  in  the  first 
half  and  35  millions  in  the  second  half.  Here  is  a 
summary  of  the  monthly  totals,  based  on  the  early  re- 
turns to  us  each  month. 
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Period. 


January  (109  roads) 
Febr'ary  (107  roads) 
Haroh  (117  roads)  .. 
Aprrt  (117  roads).... 

May  (120  roads) 

Jnne  (113  roads)  ... 

July  (105  roads) 

AQKUSt  (111  roads). 
Sept'ber  (107  roads) 
October  (  98  roads) 
NoTember  (111  r'ds) 
December  (107  r'ds) 


MW 

aoe. 

1900. 

1899. 

Miles. 

Miles. 

9P,9a2 

97,759 

98,191 

95,834 

1 03,930 

102,010 

I0i,004 

99.964 

102,330 

100,<13 

100,150 

97,779 

t8.33« 

96,303 

101,222 

97,933 

101,0(58 

97,67  8 

9?,527 

S'.Ofll 

102,397 

98,835 

101.351 

97,778 

Earnings. 


1900. 


1899. 


F0,727,792 
46,lfl5,l:i2 
57,087,f93 
52,891,979 
50,019,701; 
62,916,007' 
61,43.3,418| 
69,84  0,tt4l^ 
(50.761, 204| 
.■58,608,705 
6l,763,H8tj 
62,331,195 


$ 

44,056,671 
38.615,257 
50,745,871 
46,937,558 
50,«'07,713 
48,145,20ft 
48,.586,3:e 
56,380,39f 
£9,444,732 
.55,8. 1.4  90 
eO,472,0;l 
.57.160.»J24 


Increase. 


t 

6,671,118 
7,«tl',865 
6,342.222 
6,5-51,4  n 
5,401,18- 
4.470,798 
2.817,040 
3,460,661 
1,816,472 
2,g07,276 
l,291.Hia 
.'),  173.3  71 


P.C. 


!6-14 

19f-0 

12-60 

12-89 

10-67 

9-83 

5-86 

614 

2-21 

6-03 

2-14 

B-05 


The  great  improvemeDt  in  revenues  for  the  year 
was  made,  as  alrea(3y  indicated,  Iq  face  of  a  decided 
contraction  in  the  grain  movement.  The  shrinkage 
resulted  in  part  because  of  the  spring-wheat  shortage, 
though  as  a  matter  of  fact  there  had  been  a  falling 
off  in  the  wheat  movement  even  in  the  first  half  <  f 
the  year  before  the  new  crop  began  to  move.  Nor 
was  the  decrease  confined  to  wheal ;  the  receipts  of 
many  of  the  other  cereals,  and  especially  of  corn  ard 
oats,  were  also  of  smaller  volume.  The  falling  off 
was  marked  in  both  the  grain  movement  to  the  sea 
board  and  in  that  to  the  primary  markets;  it  was  no 
ticeable,  as  already  stated,  in  the  first  six  mouths,  but 
the  bulk  of  it  occurred  in  the  last  six  months.  At 
the  seaboard  the  receipts  of  grain  the  first  half  of  the 
year  were  not  quite  7  million  bushels  less  than  for  the 
first  half  of  1899.  For  the  full  twelve  months  the 
loss  has  been  over  5()|  million  bushels,  the  receipts 
for  1900  aggregating  379  million  bushels  against  430 
million  bushels  in  1899  and  460  million  bushels  in 
1898,  as  may  be  seen  by  the  following: 

GEAIN  AND  FLOOR  RECEIPTS    AT  SEABOARD. 


rionr bblB. 


19(0. 
21.806,668 


Wheat bu8h.)0(>,770.1.'^4 

Corn ••     188,900,191 

Oata "       76,8.58,.'>14 

Barley....     "       10,503,076 
Rye "         2,82.s.5'46 


1899. 
21,6>-3,8P9 

115.'.i72.39l 

201.848  3'  7 

9?, 91- 4,111 

14,.'^  93,67  4 

P, 78  0,58  6 


1898. 
2J^,9  79^388 

142,100,>"30 
201=., 167  104 

92,048.322 
6,249,443 

15,398.033 


1897. 
25.79«.911^ 

108,29  7,001 

188,667,162 

97,853. M73 

13,43t,941 

12.278,>«73 


•  Total  grain. ...379,8as,l«i    430,459,0C9    460,963,'/ 3;s    420,d33,«&U 

At  the  Western  primary  markets  there  was  a  loss 
the  first  six  months  of  12f  million  bushels.  For  the 
year  the  loss  is  24  million  bushels,  the  combined  re 
ceipts  for  the  52  weeks  of  1900  being  661,178,841 
bushel?,  against  685,846,624  bushels  for  1899  and 
693,447,395  bushels  for  1898.  The  table  below  gives 
the  details.  The  heavy  loss  in  the  wheat  deliveries 
at  Duluth  and  Minneapolis  reflects  the  spring-wheat 
shortage.  On  the  other  hand  it  will  be  noticed  that 
Kansas  City,  St.  Louis  and  Chicago  show  decidedly 
enlarged  receipts  of  the  same  cereal.  This  indicates 
mainly  the  enlarged  arrival  from  Kansas  and  the  South- 
west, where  the  wheat  yield  was  exceptionally  larg*^, 
Kansas  having  raised  a  crop  of  82^  million  bushels. 

RECEIPTS  OF  FLOOR  AND  GRAIN  FOR  FOUR  WEEKS  ENDING 
DEO.   29  AND  THE  52   WEEKS  OF  THE  TEAR. 


Ohieago- 
4  wks.  Dec,  1900 
4  wks.  Dec,  1899 
Year  'CO,  62  wks. 
Tear  '99,  52  wks. 

MMionnltee— 
4  wks.  Dec,  1900 
4  wks.  Dec,  I8iiii 
Tear  '00,  52  wks. 
Tear  'M9,  62  wks 

St.  Lnitts- 
4  wks.  Dec.  1900 
4  wks.  Dec.  18H9 
Tear  'On,  52  wks. 
Year  '99,  62  wks. 

loltdn- 
4  wka.  Dec,  1900 
4  wks.  Dec.  IH»9 
Year  '00,  62  wks. 
Year  '9H,  62  wks. 

Detroit- 
4  wks.  Dec,  1900 
4  wks.  Dec.  IMVtf 
Year  'oo.  62  wks. 
Year  '99.  52  wks. 

Olevuland- 
4  wks.  Dec.  1900 
4  wks.  I)ecl8y9 
Year 'CO.  62  wks. 
Tear  '99.  62  wks. 


nour. 
ibbls.) 


835,616 

7x2,H41 

9.267,310 

5,0110,3 1 9 

10J,5=0 
119,400 
3,(  07,09 
3,165,006 

164,446 
12(5,440 

l,»3«,«»tl 

1,506,465 

77,466 

56,238 

909.V49 

669,63h 

2«,80( 

13.40 

284,BOi 

204,eet 

12,888 


150,170 


Whtat, 
(buth.) 


Corn, 
(.bush.) 


3.810.622      8,89tl  90<     0,^55.204 

2,277.401       6.269.2I6    6  476,6-4 

39,566.183  I10,e4S.694  IH. 1.10.806 

ao.971  717  133,776.360  U0740392 


OaU, 
(bu»?i.) 


923,2,'iO 

1.10ft,:<OU 

9,8  2,73( 

11,236,363 

1,2S1.327 

8H2,2lO 

19,122.930 

10,019,614 

203.132 

I4e,62'.t 

7,>*Ha,26i 

14,755,656 

385,72.1 
133,976! 

3,579,615! 

3.418,071 


41.'5,PO 
510,000 
5,686.650 
7,233,340 

2,965,765 

1,861,655 

24,950,140 

2^.9t2,69<< 

2,478,880 

1,168.6-3 

2J,889,50» 

16,056.88d 

431,88- 

3o4.28l 

3,432,68v 

3,090,972 


849,1831  1,146,760 

•203,  48  777,667 

2.7IU.S1B  12,370.23 

■S.76H,888l  ■  7  960.086 


388,800 

936,000 

8,482,100 

18,750,100 

797,050 
886,600 

12,798.401. 

12,306.835 

169,888 

165,000 

5,6  H3, 343 

8,529  384 

•290,910 

1J9,6MV 

3,29^.65»< 

1,411, 9oS 

507,679 

310,866 

11,601,696 

n  H20  8  9 


Barley, 
(bush.) 


1.664.'  77 

i.xoo.ieo 

17,762.';rtH 
15,8»7.710 

1.34*^.150 

1.2 1 4,3  10 

15.318,200 

11,966.471 

1P4,250 
165,H3 
l,V'96.5iiO 
1.8B4.72< 

27  000 

H8,0(.l(> 

463,600 

1.041,900 


124,0''0 
336.830 
313.75 

11.798 

■  ii.792 
1 .00(1 


Rve. 
(bush.) 


13(5.!  51 

14.5,VHP 

1.V81.876 

2,793,476 

107  250 

117.600 

1,114.900 

»,ei<0.761 

e22i)(' 

20  3.18 
47a,f>71 
44\5aH 

28  687 

1 3.110(1 

286  "44 

743  937 


26.9<  3 

63.782 

311,463 


"toria— 
4  wks.  Dec,  1900 
4  wks.  Dec.  1899 
Year  '00,  52  wks. 
Year  '90, 52  wks. 

i.lufn- 
4  Wka.  Dea,1900 
4  wks.  Deo  .1HH« 
Year  '0(1,  52  wks. 
Year  '99,  52  wks. 

<lxnt,iavnlit' 
4  wks.  Dec.  IfiOO 
4  wks.  Dec.  I8',ty 
Year  'Od.  .62  wks. 
Year  '99,  53  wks. 

KantaK  City— 
4  wks.  Dec.  1900 
4  wks   Dec.  IKW9 
Year  '00.  o2  wks. 
Vear  '99.  52  wks. 


Flour, 
(bbU.) 


fVheat, 
(bush.) 


60,600 

69,620 
831,470 
60^,370 


4,623,225 
4.470,750 


Corn 
(buth.) 


fl«.200  8.430,6f0 

19,6J0  1,121,70 

872,0001  18.521.660 

460,050  16.976,60'. 


1.691.438 
2,2((:<.46!4 
31,e.77,87 
64.733,139 


14,123  7676,8P0 

24.8C2  6.682,?9U 

249.255  83,096.261 

190934)  88.079,356 


Total  ni  all- 
4  wks.  Dec,  1900 
4  wks    Dec,  18W9 


l.?20,976    18,8ia,?36    2?.  1 59,74?' 
I,ll»2,r01     l.i.90'.99(      i2, 743.^15 
Year  '00,  52  wks.'2l.l79.tev:22.  ,0-'4,421  219.22i.6-6 
Year  '99,  ,52  wks.lie.f  12,679l2:i7.216.He3  <30.4«2  225 


2,521  400 

75H.90(, 

32.623.51- 

19,778,0  >0 


668,022 

33  463 

4.180  9-« 

7,146.302 

1.848.180 

444,110 

7.047.701 

7.645  41' 

948,7^0 

812.16) 

8  815.42' 

8,665,151 


Oatf, 
(bush.. 


899,3C0 

307,060 

11.222,H0<< 

9,142.30^ 

90.12* 

9.52'' 
l,33=>.2Hi 
8.026.974 

1,168.07( 

662,6-i(. 

10,619,17' 

llOJ3.6i)- 

27f!.40'J 
206.0<'p 

2.5I9,00(J 


11,428  455 
I0,07«.0«'] 
16<!19431 


Barley 

(bxun.) 


B.V, 
(hM*h.) 


280,660  16.4C0 

I8s.r00!  20,400 

1.8,5S«.l'  15'.<,900 

1,891.500  133,000 


65.726 

i3'^,44:i 

2,6W0,611 
3,284. ISS 

881.270 

198,17l 

4,919.73' 

I, (.68,7  70 


8.95', 21 4 

4.0l4,e3<! 

45.:'6V?.s 


88.684 

12,850 

661.661 

1,218.616 

33,610 

39,400 
582,744 
164,218 


123.822 

8M6880 
5.:-23.938 


I7435l.'l9- l:'6,2i'8.022'  7.4'9  '49 


It  is  always  interesting  to  bring  together  separately 
the  figures  for  Chicago,  the  principal  receiving  point. 
Accordingly  we  present  the  following  table  in  our 
usual  form.  The  statement  in  this  case  covers  the 
exact  year.  The  table  above  embraces  an  even  53 
weeks. 

RECEIPTS  AT  CBIOAOO  DURING  DECEMBER  AND  FOB  THE  TEAR. 


* 

Decembir. 

Tear. 

1900 

1899. 
3.552,16' 

189S 
4,572.831 

1900. 
30.493  298 

I8t»       (       1898. 

Wheat  bush. 

4,094  5 17 

8'>,971,4i'7;  35.731.448 

Corn. ..bush. 

9,596.657 

6,66<,7;o 

9,«38.16S- 

110,863,456 

133,774.800  127,425,874 

Oats.,  bush 

7,307.S06 

7,012.4e4 

11,025,482 

t-4,338,7r'2 

110.776  33    110.29',647 

Rye... bush. 

142  051 

15P.684 

S46.6  8 

1,973  701 

2.793,482 

4,935,8C8 

Barley.bush. 

1,844,877 

2,010,110 

2,559  295 

17,822,669 

15.837.425 

13,l;6,570 

Total  Krain 

22.954,448 

19,398,1-1 

1:8  842.41.- 

281.494  886 

29».153.516,298,60^.8l5 

Flour  ..bbls 

006,192 

832,612 

1,140,607 

9,3'  2  582 

6,S9",099|     5,316,'  99 

Pork....bbls. 

11 

168 

102 

8.897 

1,6351            8.017 

Cutm'ts.lbs 

19,903.27' 

17,827.376 

24  328  63r» 

I97.1<!7.913 

197  465.  9    259,087,851 

Lard lbs. 

9,258,226 

5,018,593 

6,7C8.303 

60  751,945 

62,924,053    65,770,659 

Live  hogsNo 

820,850 

810,207 

1,108.010 

8,696.084 

8,720,952      9.866.' 38 

The  item  showing  receipts  of  live  hogs  which  is  in- 
cluded in  the  foregoing  will  attract  attention.  It  will 
be  observed  there  was  a  further  slight  decrease  after  a 
large  loss  in  1899,  the  arrivals  for  1900  having  been 
8,696,084  head,  against  8,720,952  head  in  1899  and 
9,866,036  head  in  1898.  The  live-stock  movement  as 
a  whole,  however,  was  somewhat  heavier  in  1900  than 
in  the  previous  year,  it  having  comprised  277,205  car- 
loads, against  269,406  car-loads  in  1899  and  276,043 
car-loads  in  1898.  We  may  add  that  at  Kansas  City 
there  was  also  some  gain  over  1899,  128,892  car-loads 
having  been  brought  in,  against  116,479  car  loads. 

The  cotton  movement  as  measured  by  the  receipts 
at  the  Southern  outports  was  heavier  than  in  1899, 
the  comparison  being  6,788,664  bales,  against  6,128,- 
834  bales.  The  bulk  of  the  increase  occurred  the  lat- 
ter part  of  the  year  on  the  new  crop,  though  it  is 
proper  to  say  that  even  in  the  first  half  there  had  been 
a  small  increase.  These  increases,  however,  are  only 
a  recovery  of  a  part  of  the  loss  recorded  in  1899.  As 
compared  with  1898  there  was  a  heavy  loss.  The  ship- 
ments of  cotton  overland  fell  below  those  for  bo  h 
1899  and  1898,  having  been  1,737,903  bales  for  the 
twelve  months  of  1900,  against  2,060,671  bales  for 
1899  and  2,023,187  bales  for  1898. 

RECEIPTS  OF    COTTON  AT   SOUTHERN    PORTS    IN    DECEMBER,  AND  FBOM 
JANUARY   1  TO  DECEMBER  31,  IN   1900,   1899  A>D  1898. 


Port*. 


SaivestoQ oiile> 

Sabine  Pass.  Jkr 

New  OrleauB.„ 

Mobile 

Pensacola,  &c 

Sarannah 

Brunswick,  &o.  

Oharleston 

Port  Royal,  Ac 

Wllmlnirtou 

Washington,  Ao 

Worlolk 

Newport  News,  4o 

Total 


December. 


1900. 


300,91-8 

9.J>63 

3P5  8d0 

90.829 

32.143 

149,606 

18.957 

22.631 

222 

33,942 

76 

68.923 

8,786 

1,112.868 


1899. 

2o4.216 

17.533 

2cl,lzl 

38,024 

25,601 

137.61.7 

18,383 

28.011 

874 

41,2^6 

98 

63.534 

5,128 


f^«l  Tear. 


1898. 

487.08 1 

16.10; 

483.651 1 

42.258 

31,78 

167,3:8 

69.2=  2 

52.244 

6-1 

f0.18( 

21- 

125,376 

4,4-28 


1900. 

'l.6P9,56 

j      75,310 

!2,35^547 

173,389 

162,916 

|l,143,914 

183,008 

279.189 

60S 

286,874 

689 

438.2f0 

61.984 


1S99.     I     1896. 

1,793,182'8,348,03« 

68.261 1      91,470 

1,882.728  2.618,013 

199  26  '    8:1.600 

ie9.107]    184.048 

924.76^ 

137. 0<> 

330.4St 
6.07^ 

224  921 

463.886 
25.88k- 


1.168.769 

S.<16.274 

416.764 

4SS74 

821. »7 7 

l.«9» 

604.998 

83.744 


888.81 1  1 .1 79,a2t'fl.7ta,C64  6.188,834  !8.«99,a8« 
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For  the  separate  roads  the  gaius  in  earnings  are  in 
keeping  with  the  result  for  the  country  as  a  whole — 
that  is  the  gains  are  yery  large  and  there  are  very 
many  of  them.  It  is  not  necesssary  to  enumerate 
these  at  length,  but  we  may  note  that  for  the  Penn- 
sylvania lines  the  improvement  (not  counting  the 
roads  controlled  and  separately  operated)  aggregates 
for  the  eleven  months — the  December  statement  not 
having  come  to  hand  as  yet — over  14^  million  dollars. 
la  the  following  we  show  all  changes,  whether  gains 
or  losses,  of  over  $100,000.  It  will  be  seen  there  are 
only  five  decreases  of  over  that  amount,  these  com- 
prising either  anthracite  coal  roads,  which  suf 
fered  from  the  miners'  strike,  or  roads  in  the  North- 
west, which  sustained  losses  by  reason  of  the  spring 
wheat  shortage. 

PRINCIPAL  CHANGES  IN  GROSS  EARNINGS  FOR  12  MONTHS. 


Increases. 

Baltimore  &  Ohio $6,492,fi66 

Illinois  Ceutral 4,454,030 

N.Y.  Central 3,160,037 

Southern  Railway 2,873,729 

Ifc  Shore  &  Mich.  So. . .  2,836,054 

Northern  Paoiflo 2,785,333 

Missouri  Pacific 2,478,798 

Norfolk  &  Western....  2,252,38 S 

Louisville  &  Nashville  1 ,901 ,053 

Chesapeake  <fe  Ohio...  1,840,101 

Clev.Cin.Chic.&St.L.  1,781.163 

Mexican  Central 1 ,613,802 

Gt.  Northern  System.  1,609,104 

Buff.  Roch.  &  Plttsb'rg  1.56  7,158 

Choc.  Oklah.  &  Gulf..  1,440,491 

Texas  &  Paeiflc 1,339,118 

Denver  &  Rio  Grande.  1,304,86 1 

Mo.  Kansas  &  Texas..  1,291,097 

St.  Louis  &  San  Fran.  1.261,016 

Wabash 1,251,197 

Canadian  Paoiflo 1,184,893 

Chic.  Mil.  &  St.  Paul..  1,124,965 

Mich.  Cent.  &  Can.  So.  1,110,938 

Hocking  Valley 1,050,839 

Pere  Marquette 918,489 

Rio  Grande  Western  .  910,777 

Central  of  Georgia....  784,527 

Grand  Trunk 776.208 

St.  Louis  Southwest. . .  709,694 

Mexican   National 670,482 

Kasli.  Chat.  &  St.  Louis  631,796 

Mobile*  Ohio 624,371 

Kan.C.Ft.Sc.&Mem..  621,465 

Pitts.  Bess.  &  L.  Erie.  529,'i44 

Pitts.  &  Western  Sys,.  501,879 


Increases. 

Toledo  &  Ohio  Cent. . .  $504,06 7 

LakeErie&Western..  456,653 

Chic.  Great  Western..  433,971 

Chicas;o  &  East  111 406,338 

Wheeling  ife  L.Erie....  401,884 

Ala.  N.  O.  &  T.  P.  Sys.  347,6^)4 

Peoria  &  Eastern 321,814 

Clev.  Lor.  &  Wheel...  273,850 

Chio.Indplis&Louisv.  263,780 

Yazoo  &  Miss.  Valley.  2i7.?^5 

Ohio  River 254,''.70 

Kan.  C.  Mem.  &  Birm.  243,6  15 

Col.  Sand.  &  Hocking.  235,698 

Sher.  Shrev.  &  South'n  210.30'2 

Louisv.Ev.  &  St.  L....  204,626 

Texas  Central 181,746 

Kanawha  &  Michigan  163,997 

Cin.  NewOr.&T.  Pao.  160,  65 

Georgia 158,691 

Minn.  &  St.  Louis 157,339 

Ga.  Southern  &  Fla...  153,869 

Duluth  So.  8h.  &  Atl. .  150.5  f4 

Elgin  Joliet  &  East'n.  149,691 

Mont.  &Mexic  in  Gulf  124,474 

Chic.  Term'l  Transfer  123, S78 

N.  Y.  Chic.  &  St.  L....  102,306 


Total  (represent- 
ing 67  roads) $61,129,703 

Decreases. 
L. V.  RR.  and  L. V.  Coal      $542,065 
Wisconsin  Central....         184,330 


Total  (representing 
3roads) $726,395 


PBIKCIPAL  CHANGES  IN  GROSS  EARNINGS  FOR  1 1    MONTHS; 


Increases. 

Pennsylvania  t $14,547,600 

Atch.  Top.  &  Santa  Fe.  5,796,784 

Southern  Paoiflc 3,830,150 

Chic.  Burl.  &  Quincy  2,562,809 

Ohio.  R.  I.  &  Paciflo...  2,351,822 

Chic.  &  Nor.  Western  .  1,100,288 

PhU.  Wilm.  &  Bait....  666,100 

Mexican  Internat'l . . .  606,056 

Northern  Central 519,900 

Colorado  &  Southern.  473,270 

Erie 471,067 

W.  Jersey  &  Seashore.  360,200 

Houston  &  Tex.  Cent  *  324,997 

Denv.  (fe  Southwest'n*  316.820 

lu  liana  111.  &  Iowa...  257,048 

Duluth  &  Iron  Range.  248,247 

Central  of  New  Jersey  219,620 

Bangor  &  Aroostook. .  200,301 


Increases. 

Detroit  &  Mackinac. . .  $164,673 

Ft.  Worth  &  Denv.  C.  164,537 

San  Ant.  &  Ar.  Pass*.  143,830 

Alabama  Midland 120,473 

Pacific  Coast 114,moo 

Rio  Grande  Junction.  110,321 


Total  (representing 
33  roads) $35,671,813 

Decreases. 

Reading $1,155,432 

N.  Y.  Susque.  &  West.  294,566 
Chic.  St.  P.  Minn.  &0.  241.996 
Buffalo  &  Susquehan.         117,921 


Total  (representing 
5  roads) $1,809,915 

*  For  ten  months  only. 

t  These  figures  cover  lines  directly  operated  east  and  west  of  Pitts- 
burg and  Erie.  The  results  for  the  E.istern  lines  show  an  increase  of 
$11,454,000;  those  for  the  Western  lines  show  an  increase  of 
$3,093,600. 

We  complete  our  analysis  by  presenting  the  follow- 
ing tables  giving  the  earnings  for  the  last  six  years  of 
a  number  of  well-known  roads,  arranged  in  groups- 
Some  prominent  roads  are  necessarily  excluded  from 
this  list  because  they  have  not  as  yet  reported  for  the 
full  twelve  months. 


EARNINGS  OF  TRUNK  LINES. 

Teat. 

1900. 

$ 

\  44746378 

17,896,986 
2,103.892 

[  285:8268 

26  450,000 
10,<115,000 
55,322,135 
16,895.146 

1899. 

1898. 

$ 

(  28374989 

I  7,115.504 

14,6'52.601 

1,910.014 

20,471,737 

20,753,683 
14,046,149 
46,166,292 
13,793,507 

1897. 

1 

26,168,177 

6,456,972 

13,848,531 

1,750,025 

19318412 

1,022,658 

20,287,722 

13,697,23  P 

4,%081,729 

12,206,206 

1896. 

1895. 

Ba!.  &  Ohio 
B.&O.S.W. 
C.C.C.&StL 

Peo.&East 
G.T.of  Can. 

D.G.H.&M 
L.Sh.&M.S. 
M.C&C.So. 
N.Y.C.&  Ht 
Wabash.... 

$ 

38,252,712 

15.612,823 
2,082,078 

22,812,060 

23,613,946 
15,504.062 
62,162,048 
15,643,949 

$ 
24,935,972 

6,179,619 
13.011.463 

1,703,514 
18,431,201 
983,457 
20,193,958 
13,821,615 
43,387,888 
11,913,309 

154,R72,02'' 

$ 

23,470.508 

6,44S,069 

18,976,704 

1,971,160 

17,700,092 

1,001,091 

21,016,085 

13,651.421 

48,636,943 

12,650.906 

Total .    . . 

203.416.<^05 

186,688.678 

167.314,876 

159,84'i,671 

165.622.9  '4 

BARNINQB  OF  SOnTHERN  OROUP. 


Year. 


Alabama  Gt.  So. . 
Cent,  of  Georgia. 
OheBap.<fc  Ohio.. 
C!ln.N.O.&Tex.P. 

(ieorgla 

San.O.Mem.&Bir. 
CjOuIbv.  &  NashT. 
Mobile  &  Ohio.... 
)Jash.Chat.&  St.L. 
■Norfolk  &  West., 
■louthern  Ry.. 
Memphis  Dlv 


:! 


1900. 


t 

8,0S6,'?6l 

6,'^65,575 

14,459,536 

4,686,619 

1,768,118 

1,818,447 

i7,902,167 

f6,0r9.694 

•7,0-!2,8J5 

16,075,415 

C83849072 


Total 120103619 


1899. 


1.998,666 

6,781,048 

12,619,435 

4,825,754 

1,609.427 

1,674,802 

26.001,104 

+5,H85,328 

♦6,450,6211 

1 ','•23,027 

C29476343 
108544168 


1898. 


1,766,493 
6,617,764 

11,999, 19 
4,658,991 
1,592,211 
1,475.30.' 

22,808,638 

+4,433,211 
6.934,207 

11,404,476 

c25,450,973 


1897. 


1.661,966 

5,423,';47 

11,397,418 

3,659,11  > 

1,610,032 

1,216,610 

20,S)58,20i 

4,012,706 

5,460,927 

10,892,258 

20,649294 


1896. 


1,640,071 

6,8  !3,268 

10,876,196 

3,371,650 

1.558,788 

1,196,350 

20,268,589 

3,715.760 

6,004,9  U 

11,08186- 

('lir693337 

U,8a5,39e 


1896. 


1.661.284 
6,140,922 
9,79^.824 
3,717,901 
1,357,760 
1.130,021 
19,809,198 
8,492,327 
4,871,865 
9,682,087 
8694,149 
1.2ee,936 


97,131,718  86.827,0(56  83,861,18480,592,724 


+  Incluaes  MontKomery  Division  for  the  whole  of  1900  and  1899,  but  for  th^ 
last  half  only  of  18tf8. 

c  Figures  for  1900,  1899  and  last  seven  months  of  1898  include  South 
Carolina  &  Georgia,  Mobile  «  Birmingham  and  161  miles  of  Atlantic  &  Yadkin 
and  Atlantic  &  Danville. 

•  Includes  Paducah  &  Memphis  Division  from  July  1  in  1900  and  1899, 

BARNINOS  OF  80UTHWE8TBRN  ORODP, 


Year. 

1900. 

1899. 

1898. 

1897. 
t 

1896. 

1895. 

« 

» 

« 

* 

% 

Den.&RioGr. 

11,019,687 

9.714.723 

8,740,838 

7,651,123 

7,238,376 

7,291,569 

[nt.&Gt.No.. 

4.?22.806 

4,177.76a 

3,990  201 

3,664,438 

8,623,184 

13.878,228 

I.C.F.8.&M.. 

5,960.216 

5,338,760 

4.684,209 

4,914,223 

4,481,742 

4,530,237 

<f  0.  E.  &  Tex 

13,495,302 

12,204,205 

11,860,269 

11,978,768 

11,746.240 

11,080,140 

Ho.P.&Ir.Mt. 

81,821,671 

29.342,873 

27,901,468 

26,932,822 

22.792,969 

28,893,477 

a.  Gr.  West  . 

4,798,389 

3.887,892 

3,288,802 

2,974,225 

2,402,846 

2,893,428 

St.L.&S.Fr. 

8,935,757 

7,674,741 

6,983,097 

6.482,147 

6,038,591 

6,006,942 

3t.L.  Southw. 

6,566,344 

6,845,650 

5,146.173 

4,913,186 

4,883  262 

6.056,484 

Texas  &  Pao. 

9,639,^04 
96,447,855 

8,300,186 
86,486,488 

8,006,50^ 

7,6S8,649 
76,084,081 

6,825,146 
69.983,348 

7,015,809 

Total 

81,291,050 

69,924,810 

+  Galveston  Houston  &  Henderson  included  for  this  year. 

EARNINGS  OP  NORTHWESTERN  AND  NORTH  PACIFIC  OROUP. 


Year. 


BTirl.Ced.R.&No. 
Canadian  Pacific. 
Ohio.  Gt.  West... 
Ohio. Mil. &  St. P.. 
Duluth  S.8.&  Atl. 
Great  Northern.. 

Iowa  Central 

Mlnn.&  St. Louis. 
M.St.P.&S.S.M. 
"(orth'n  Pacific. ) 
8t.Paul&  Dul.  S 
Wisconsin  Cent'l, 


Total. 


1900. 

t 

4,848,250 

80,414,930 

6,823.318 

41.691,593 

2,657,971 

i  ;8,861,774 

2,231,4ri9 

2,963.H6a 

4.707,855 

31,^86396 1 

5,310,670 

162,128,160 


1899. 

t 

4,926,932 

29,230.037 
6,389.347 

40,666,628 
2,407,440 

ta7252670 
2,294.540 
2,806,623 
4,669,301 

♦2-5901062 
1,915,477 
6,526,000 

16688195? 


1898. 

i 

4.545.643 

^6,138,978 
5,568.611 

36  089.731 
l,821,80t} 

4:24538498 
2.016,375 
2,24'J.83a 
4,263,110 

»26358839 
1,690,128 
4,892  897 


110164915 


1897. 

» 

4,292,162 

21.049,634 
5,078  39C 

33.178,7t6 
1.591,115 

20.747,424 
1.7J3,687 
2,152,986 
3,899,541 

21,020,632 
1.61!,217 
4.499,603 

122856766 


1896. 


4,460,038 

20,681,598 
4,«88,4f9 

31,362.390 
1.904,543 

19,632,092 
1,725,374 
1,991,431 
8,688,047 

18,917,645 
1,537,461 
4,«69,177 

1148S9180 


1896. 

1 

4,604  332 

18,941,086 
4,089,573 

SO  608,002 
1,811824 

18.128,888 
1,680,959 
1,964,674 
3,148,158 

19,088,647 
1,670,634 
4,366.729 

109900766 


•  Includes  proprietary  lines  in  these  years. 

i  In  these  years  includes  the  earnings  of  Spokane  Falls  &  Northern. 

EARNINGS  OF  MIDDLE  AND  MIDDLE  WESTERN  ROADS. 


Year. 


Ann  Arbor 

Buff.Roch.  &  Pitts 
Chicago  &  Bast  111. 
Chlc.Ind.&  Loulsv. 
Klein  Jol.  &  Bast.. 
Evans v.&Terre  H. 
Hocking  Valley... 
Illinois  Central  t  ■ . 
Lake  Erie  &  West. 
C<on.Bvan8.&  St.L. 
Pere  Marquette... 
Pitt3b'g&  Weit'n. 
rol.A  Ohio  Cent.. 
Tol.  Peo.  &  West. . 
Wheel.  &  L.Erie.. 
Clev.  Can.  &  So.. 

Total 


1900. 

» 

1.721.692 
6.689.717 
6.304,411 

4,132,780 
1,942,823 
1,415,380 
4.<182.517 
34,549,929 
4,243,951 
2,022,637 
8,245,696 
3,957,83 
2,629.619 
1,119,4  V 

\  2890167 


1899. 

I 

,665,968 
074,559 
898,073 
868.980 
794,132 
,103,088 
681,678 
,095,899 
,787.301 
818,011 
,337,207 
,452,962 
,026,452 
,023.378 

2,488.238 


1898. 


1.468.541 
3.811,729 
4,363,110 
3,323,807 
1,579.815 
1,261,451 
2,701.086 

27.680,274 
3,167.379 
1,560.801 

+6,585,217 
3,261,847 
1,871,636 
9:9.988 
(  1478187 
(   713.121 


1897. 


< 

1,814.191 
3.452.098 
4,142.209 
3,200.651 
1.802.764 
1.181,433 
2,633.600 

24,7.-8,996 
8,439,895 
1,464,676 

+5,769,469 

3,012,437 

1,732,621 

941.172 

1.193,675 

667,315 


84,348,490  73,807,941  66.060,59859,976,584  66.895,877  66,386,70  6 


1896. 

t 

1.170.751 
3,337.786 
3,884.785 
3,027.434 
1,278  876 
1.065,270 
2,480,919 

21,783,291 
8,814,273 
1,491,169 

+5,424,608 

2,856,H8 

1,797,600 

947,205 

1,301,243 

704.079 


1806 


t 

1 106,235 
3,053.142 
3,873,788 
3.223.011 
1,172,652 
1,096,961 
2.676.421 

21,814.847 
3,519,104 
1,505,485 

+5,879,407 

3,032,300 

1,843,447 

991,868 

1,421,946 

677,241 


+  Includes  after  July  1,1898,  the  Beech  Creek  RK.  and  the  Waliklll  Valley 
RR.  and  after  May  1, 189tf.  the  Fall  Brook  system. 


*  Includes  the  operations  of  the  St.  Louis  Alton  &  Terre  Haute  for  all  the 
years.  The  Chesapeake  Ohio  &  Southwestern  and  Ohio  Valley  are  included  for 
1900, 1899, 1898  and  1897,  and  Chicago  &  Texas  for  1900, 1899  and  1898.  Results 
on  Yazoo  Branch  are  not  Included  for  1900,  1899  and  1898. 

+  Tliese  figures  are  siinoly  the  totals  on  the  Chicago  &  West  Michigan,  De- 
troit Grand  Rapids  &  Western  and  Flint  &  Pere  Marquette. 

j  We  have  space  for  only  a  few  remarks  concern- 
j  ing  the  showing  for  December  considered  by  itself. 
The  improvement  is  larger  than  for  the  months  im- 
mediately preceding,  reaching  $5,173,371,  or  9  "05  per 
cent.  It  is  proper  to  say  that  the  roads  had  the 
advantage  of  both  a  larger  cotton  movement  and  a 
larger  grain  movement  this  month.  The  improvement 
of  course  follows  enlarged  totals  for  December  of  pre- 
t  vious  years.   The  following  is  the  December  record. 
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December. 
1895(123  roads). 
1(596  (135  roadg). 

1897  (1S8  roads). 

1898  (134  roadH). 

1899  (119  roads). 
1300(107  road«K 


MOeage. 

Tear 

Tear 

Given. 

MiUf. 

Preceding. 

Miles. 

99,976 

03,854 

97,233 

98,440 

108,673 

102.281 

1C0,5S9 

99,445 

103,277 

101.359 

1  i.aso 

97.778 

Bamino*. 


Tear 
Given. 


48,025,858 
«2.898.334 
82,299.677 
62,222,188 
68,252,844 
62.331.196 


Tear 
Preceding. 


41.249,398 
43,6j7.220 
46.51246'* 
48.760.832 
64.216.122 
57. 160.-24 


Increase 

or 
Deer  eat  f. 


Inc.  8,776,460 


Dee. 
Inc. 
Inc. 
Inc. 
Int . 


618,866 
5,757,109 
3,481.3.^6 
4,038,722 
6.1-3371 


In  the  case  of  the  separate  roacis  the  increases  are 
equally  large  and  extensive.  Herewith  we  show  all 
the  changes  down  to  $30,000. 

PKINOIPAL  CHANGBS  IN  GROSS  BARKINGS  IN  DECEIWBER. 


IiK'roades. 

Baltimore  &  Ohio $425,827 

Texas  &  Pacific 363,734 

Miseouri  PaolHo 358,092 

Northern  Paoi do 35.5,042 

lUinola  Central 319,362 

Mo.  Kans.  &  Texas...  289,730 

N.Y.  Central 263,019 

Choc.  Oklah.  &  Gulf..  247,948 

Norf  ol  k  &  Western 209.400 

Ohio.  Mil.  &  St.  Paul..  187,533 

Bt.  Louis  Southwest...  179,653 

Gt.  Northern  System.  166,639 

Southern  Railway 166,256 

St.  Louis  &  Ban  Fran.  165,328 

Clev.ClD.Ohic.&St.L.  152,523 

Wabash 105,777 

Pere  Marquette 104,190 

Kan.  O.  Ft.  So.  &  Mem.  93,611 

Denver  <fe  Rio  Grande  90,700 


IncreaHei). 

Louisville  &  Nashville  $30,428 

Nash.  Ohatt.  &  St.  L..  65,658 

Central  of  Georgia....  63,782 

Buff.  Roch.  &  Pitts....  59,161 

Sher.  Shrevep.  &  So...  58.712 

Intirnat'l  &  Qt.  Nor...  57,955 

Srand  Trunk  54.936 

Ala.  N.O.  &T.  P.  8.V8..  53,942 

Kan.  O.  Mem.&  Birm..  45,677 

Minn.  &  St.  Louis 43,tl4 

Texas  Central 43,295 

Ft   Worth  &  Rio  Gr. . .  31,f<50 

Wheeling  &  L.  Erie....  30,888 


Total  (representing 

37  roads) $4,944,062 

Decreases. 

Mexican  Central $110,692 


GROSS   EARNINGS    AND    MILEAGE    IN    DECEMBER. 


Name  of  Road. 


Alabama  Gt.South'n 
Al«.N.O.&Tex.  Pac- 

N.  on.  &  No.  East. 

Ala.  &  Vlcksb 

Vloksb.  Shr.&Pac. 

Ann  Arbor 

Atlanta  Knoxv.&No. 
Atl.  Valdosta  &  W... 
Ba'tlmore  &  Ohio.   i 

Bait.  &  O.  So'wn.  ] 
Bellefonte  Central.. 
Bull.  Rooh.  <fe  Pittsb. . 
Burl.  Ced.  R.  &No... 

Canadian  Paotflc 

Central  of  Georgia.. 
Cbattan,  Southern... 
OhesapeaKe  &  Ohio.. 
Cole*  East  Illinois. 
Ohio. Great  Western. 
Chlo.  Ind.  &  Louisv. . 
Ohio.  Mil.  &  St.  Paul. 
Ohio.  Peoria  &  St.L. ) 

St.  L.Chlo.  &  8t.P.  \ 
Ohio.  Term.  Tr.  RR.. 
Ohoo.  Okla.  &  Gulft. 
Oln.N.O.  ATex.Pao.. 
01nn.Port8m'th  &  Va. 
Olev.Cln.Ch.&St.  L.. 

Peoria  &  Eastern  . . 
Olev.  Lorain  <fe  Wheel. 
Ool.  Sand.  &  Hook'g.. 
Den  V.  &  Rio  Grande . . 
Dul.  So.  Shore  &  Atl.. 
EastBt.  L.  &  Caron.. 
Elgin  JoUet  &  East. . 
Bvansv.  <fe  Indianap. 
Bvansv.&T.  Haute. 
Find.  Ft.  W.  &  West. 
Ft.  Worth  &  Rio  Gr. . 

Georgia 

6a.  South.  <&  Florida 
Br.Trunkof  Can...  ) 

Det.Gr.Hav.&M.  < 
Gt.  No.— S.  P.  M.  &  M. 

Eastern  of  Minn... 

Montana  Central.. 

Hooking  Vallev 

nilnois  Centrai.a 

Internat'lA  Qt.  No.. 
Interooeanio  (Mex.).. 

Iowa  Central 

Iron  Railway 

Kanawha  &  Mich . . 
Kan.C.  Ft.  8.  &Mem.. 
Kan.  C.  Mem.  &Blr.. 
Kan.  City  Northwest 
Lehigh  &  Hud.  River. 
Los  Angeles  Term'l.. 
Louisv. Evans.&St.L. 
Louis V. Hen d.  &  St. L. 
Louisv.  <fe  Nashville.. 
Maoon  <fe  Birmlntt'm. 

Manistlaue 

Mexican  Central 

Mexican  National.. 

Mexican  Railway 

Mexican  Southern.. 
Minn.  &8c.  Louis... 
Mlnn.St.P.Jt  S.Ste.M. 
Ho.  Kans.  <fe  Tex.  svs 
Mo.  Pac.  &  Iron  Mfr. . 

Central  Branch 

Mobile  Jack.  <fe  K.  O 

Mobile*  Ohio} 

Mont.  &  Mex.  Gulf  .. 
Nash.  Chat.  &  St.  L.* 
N  Y.Cen.&Hud.Rlv.. 
Norfolk  &  Western. . 


Oross  Earnings. 


1900. 


202,621 

182,820 
10B.241 
102.087 
159,''70 
39,517 
18,985 

3,982.588 

4,422 
410.028 
414,034 

2,951.n00 

627,078 

7.217 

1,303,966 
603,761 
547,966 
344,293 

3,782,930 

132,161 

115,524 
369,900 
412.368 

34,034 

1,658.352 

230,511 

140.29  s 

81,374 
943,100 
181,410 

13,918 
153,238 

25,684 

121,914 

8.465 

68,055 
166,164 
108,855 

2,489.130 

2,013,804 

251,061 

20  s007 

390,040 

3,129,932 

481,580 

290.400 

206,3S7 

4,321 

69,ai5 

532,051 

184,416 

36.305 

39.035 

10,716 

179,631 

69.751 

2,456,42.=) 

9.279 

2,928 

1,361  214 

673.31 1 

32.i.l00 

65,025 

266,169 

390,613 

1,363,3  i3 

2,926,000 

100.000 

12,07ti 

680,900 

130,761 

631,635 

4.720.432 

1,275,761 


1899. 


195,643 

170,914 
83,396 
77.896 

137,165 
35,025 
14.339 

3.556,761 

4,022 
350.887 
387,570 

2,970,219 

56S,296 

7,779 

1,290,151 
475,971 
548,348 
325,352 

3,595,397 

137,567 

96,133 
121.952 
436,286 

31,332 

1,605.829 

203,019 

16<,279 

86,249 
852.400 
203,870 

13,778 
146,895 

30.908 

120,046 

8,425 

36,108 
146,264 
104,301 

2,434,194 

1,858,440 

233.364 

209.429 

367.465 

2,810,570 

423,625 

801,670 

189.956 

6,408 

60,OOo 

438,440 

138.739 

38.346 

42,260 

5,615 

164,636 

50,333 

2,365,997 

7.356 

5,516 

1,474,906 

584,337 

335.410 

63..'i56 

222,745 

370,022 

1,073,633 

2,566,6 1  2 

101,296 

9,127 

559,50? 

103.361 

565,977 

4,457,413 

1.066,351 


Increase  or 
Decrease 


+6,978 

+11,906 
+17.815 
+24,191 
+  22,605 
+4.492 
+4,646 

+425,827 

+400 
+59,161 
+  27,064 
—19.219 
+63,782 

—542 
+13.815 
+27,790 

—382 

+18.941 

+  187,533 

-5,406 

+  19.391 

+247,948 

—23,918 

+2.752 

+  152,523 

+27.492 

—22.984 

-4,875 

+90,700 

—22,460 

+  170 

+6.343 

—5,224 

+1,868 

+  40 

+  31.950 

+  19,900 

+4,554 

+  54,936 

+155,364 

+  17,697 

—6,422 

+22.575 

+  319,362 

+  67.9   5 

—11.270 

+  16,431 

— 2.084 

+9,315 

+93,611 

+45,^)77 

-2,041 

-3,225 

+5,101 

+  14,895 

+  9,418 

+90,428 

+  1,923 

-2,588 

—110  692 

—11,026 

—12,310 

— I,4t59 

+  43.414 

+  20  (»21 

+  289.730 

+359,388 

— 1.'296 

+  2,949 

+  21.398 

+  27.390 

+  65.6o8 

+  263.019 

+209,400 


Mileage. 


1900.    1899 


310 

196 
143 

188 
292 
228 
118 

3,200 

30 

472 

1.170 

7.438 

1,670 

105 

1,476 

711 

929 

546 

6,542 

292 

103 
632 
336 
111 

1,891 
362 
192 
273 

1,675 
589 
13 
194 
146 
162 
82 
146 
307 
285 

3,707 

4,698 

353 

202 

346 

4.246 

775 

555 

610 

20 

172 

973 

277 

174 

90 

50 

37  z 

166 

3.154 

97 

59 

2,064 

1,823 

26( 

643 

1,278 

2,222 

4,938 

388 

60 

87€ 

390 

1,195 

2.H29 

1,555 


310 

196 
143 

188 
292 
228 
114 

3,110 

30 

338 

1,136 

6.952 

1,540 

105 

1,445 

648 

929 

546 

6.397 

292 

94 
282 
336 
111 

1,838 
352 
192 
273 

1,673 
589 
13 
194 
14< 
168 
82 
146 
307 
285 

3,707 

4,649 
304 
262 
346 

3,679 
775 
655 
810 
20 
172 
973 
277 
174 

91 

60 

372 

166 

8,033 

97 

59 

2,0 1 6 

1,266 

228 

508 

1.278 

2,197 

4,938 

388 

50 

876 

390 

1,19.=) 

2,H26 

1,861 


Same  of  Road, 


Northern  Paoiflo 
Ohio  River 

Pere  Marquette. 

f»ittsb.  Bess.  &  L.  E 

Pittsb.  &  Western.. 
Pittsb.  CI.  &  Tol 
Pittsb.  Pa.<fe  Fair, 

Kio  Grande  South'n 

Rio  Grande  Western 

■it.  L.  Kennett  <fe  So.. 

St.  Louis  (k  3.  Fran.. 

3t.  Louis  South  wes'n 

St.  L.  Van.  &  T.  H... 

ian  Fran.  <fe  No.  Pac. 

-lania  Fe  Pre8.<fe  Phx . 

^Mer.  8hrev.<te  -South. . 

So.  Mo,  &  Arkansas.. 

■ioutheru  Railway.. . 

T.Haute  &  ludlanap. 

r.  Haute  &  Peoria... 

r«ixa8  Central 

Texas  &  Pacitic 

rex.  Sab.Val.  &N.W. 

Tol.  &  Ohio  Central.. 

rol.  Peoria  &  West'n. 

Wabash 

■^  heel.  A  Lake  Erie  > 
fJlev.  Can.  &  S0..5 

■Vlsoonsin  Central... 

Yaioo  &  Miss.  Val... 

Total  (107  roads). 


Brott  Eamingt. 


1900. 


1899. 


\lrureate  or 
Decrease. 


MiUage. 


$ 

2,638.039 

110,546 

690335 

122,39'j 

293,295 

47,381 

365, -^OJ 

13,8(3 

819.469 

796,698 

159,038 

75,45^ 

83,9  28 

99,823 

15,499 

2,915,702 

133,488 

48.521 

87,134 

1,217,632 

14,000 

209,034 

96,633 

1,536,236 

250,775 

403,481 
635,045 


2,282,997 
105,0  .3 
58(;,145 
127,8a3 

280,847 

46,343 

354,400 

8,145 

6=)4,l4l 

617,045 

157,273 

69,832 

85,080 

41,111 

12,239 

2,749,446 

139,159 

42,899 

43,839 

883,898! 

10.500 

185,097 

83,920 

1,430,459 

219,887 

384,129 
612,701 


$ 
+  355,042 

+  5,493 
+  101.190 

-5,484 

+12,449 

+  1,0^8 

+10,80  11 

+5,658! 

+  165.328 

+  179,653 

+  1,795 

+  5,626 

-1,162 

f58.712 

+  3,660 

+  166,256 

-  5.671 

+  5,622 

+  43,29i 

+  363,731 

+  3,500 

+23,987 

+  12,713 

+  105,777 

+30,8881 

+24,352 
+22,344 


62,334.195  57,1€0.824  +5,173.371  1013^0  97,778 


1900. 

1899. 

6,456 

5,131 

224 

224 

1,766 

1,766 

203 

203 

352 

352 

180 

180 

610 

584 

44 

44 

1,691 

1,402 

1.258 

1,2.58 

158 

158 

165 

165 

224 

224 

201 

155 

94 

94 

6,441 

6,297 

80 

80 

174 

174 

227 

176 

1.517 

1,492 

3« 

38 

371 

371 

248 

248 

2.368 

2,326 

461 

464 

950 

950 

1,030 

1,001 

013%0 

97.778 

*  Includes  Paduoah  &  Memphis  Division  In  both  years. 

t  Earnings  are  for  railroad  only. 

t  Montgomery  Division  included  in  both  years. 

a  Peoria  Decatur  <&  Evansville  Inoludel  In  1900  but  not  In  1899. 

GROSS  EARNINGS    FROM    JANUARY   1 
TO    DECEMBER    31. 


Name  of  Road. 

llabama  Gt.  Southern.. 

via.  N.  O.  &  Tex.  Pac— 

N.  O.  &  Northeast'n... 

Alabama  &  Vlokab'g. . 

Vlcksburg  Shr.  &  Pac. 

um  Arbor 

4.tl.  Knoxv.  &  North'n 

Atl.  Valdosta  &  West. . 

Baltimore*  Ohio 

Bait.  &  Ohio  So'w'n 

Bellefonte  Central ..... 

duff.  Roch.  &  Pittsburg. 

3url.  Ced.  Rap.  <fe  No... 

Canadian  Paciiio 

Central  of  Georgia 

Chattanooga  Southern. 

Oaesapeake  &  Ohio 

Jhlo.  &  East'n  Illinois.. 

Ohio.  Great  Western 

i;:!hic.  Ind.  <t  LouIbv 

Ohio.  Milw.  &  St.  PacQ.. 

Ohio.  Peoria  &  St.  L.. ) 
8t.  L.  Chic.  &  St.  P.  5 

("!hic.  Term'l  Transfer.. 

Ohoo.  Oklah.  &  Gulft... 

Oln.  N.O.  &  Texas  Pac. 

Cln.  Portsmth  &  Va.... 

Olev.  Cln.  Chic  &  St.  L. . 
Peoria  &  Eastern 

Oleve.  Lorain  <fe  Wheel. 

Col.  Sand.  &  Hocking.. 

Oenv.  &  Rio  Grande. .. 

D  il.  So.  Shore  &  Atl . .  . 

East  St.  L.  &  Carondel.. 

Elgin  Joliet  &  Eastern. 

Evansv.  &  Indianapolis. 

Evansv.  &  Terre  Haute 
FIndlay  Ft.  W.  &  West. 

Ft.  Worth  &  Rio  Gr'de.. 

Georgia 

Ga.  Southern  &  Florida. 

«rand  Trunk ) 

Det.  Gr.  H.  *Mllw..( 

Jreat  No.  St.  P.  M.  <fe  M. 
Eastern  of  Minnesota. 

Montana  Central 

Hocking  Valley 

Illinois  Central  .0 

Int.  <S  Great  Northern.. 

Interoceanlc  (Mex.) 

Iowa  Central 

Iron  Railway 

Kanawha  <b  Michigan  . 
Kansas  C.  Ft.  S.<&  Mem.. 
Kan.  City  Mem.  &  Blr  . 
Kansas  City  &  North  w.. 
Lake  Erie  *;  Western... 
Like  Shore  &  .Mich.  So. 
Lehieh  &  Hudson  Rivei 
Lehiuh  Valley  RR.*  ... 
Lehigh  Valley  Coal*... 
Los  Angeles  Terminal.. 
Louisv.  Evansv. &  St.L.. 
uouisv.  Hend.  &  St.  L.. 
tjOUlsvlUe  &  Nashville.. 
Vlacon  &  Birmingham.. 

Uanistique 

Mexican  Central 

Mexican  National 

Mftxloan  Railway 

Sisxlcan  Southern 

Mich.  Ceut.  &  Can.  So  .. 
Minneapolis  &  St.  Louis 
Minn.  St.  P.<fe  8.  Ste.  M.. 
ilo.  Kan.  A  Texas  svs.. 
«o.  Pacific  <fe  Iron  Mt.. 

Central  Branch 


1900. 


$ 
2.086,761 

1,932,963 
832,190 
76  5,8. 0 

1.721.692 
442.-22 
216.762 

44,745,378 

43,949 

5,639,717 
4.848,280 

30,414,930 

6,565,575 

101,336 

14,459,536 
5,304,411' 
6,823,318 
4,132,760 

41,691.593 

1.417.534 

1,360,914 
3,29  5.114 
4,986,519 

339,90  ) 
17,39(3,986 
2,403.892 
2,107, 7rt2 
1,083.103 
11.019.587 
2,557,9  74 

160,748 
1,94  2,823 

336,168 
1,415,3301 

106,710i 

564.7321 
1,768,118 
1,207,0041 


1899. 


1,998.666 

1,694,789 
790.715 
697,800 

1,655,968 
400,071 
129,465 

38,262,712^ 

35,127 
4,074,559 
4,926,9321 

29.23 '.).03  7 

5,781  018 

82,9J6 

12,619,435 
4,893,073 
6,339,347 
3,86:(,930 

40,066,628 

1,319,595 

1,237,336 
1,»54,623 
4,825,7 14 

326,071 

15,612,823 

2,082,078 

l,83,^,932 

847,405 
9,714,723 
2.407  440 

145,644 
1.794,132 

363,763 
1,406,068 

1 17,95  !i 

487.534 
1,609,427 
1,053,135 


Itureate. 


88.095 

238,179 
41,475 
63.010 
65.724 
42,651 
87,297 

6,492,666 

8,822 
1,565,153 


Deertaat, 


23,588.268    22,312,060 


22.926,917 
3,934,745 
2.0J0.112 
4.632.5171 
34,549,929 
4.222,30   I 
3,948,700 
2,231,499! 
62,773' 
847,246 
5,960,216 
1,818,447 
390,67f^l 
4.243,954! 
26,450.000 
460,565 
23.049,2   2 
18,^79,559 
153,744 
2,02  2,637 
648,0231 
27,')02.I57 
96.119 
102.5*8! 
17.215,367 
7.758.1  '7i 
4.46 -i,6  J 
8.'4  305 
16,615,000; 
2,963.36. 
4.70:,355! 
13.495,  u  2 
30,437,032 
1,3^)4,639! 


22,018,287 

3.194,751 

2,039,682 

3,581,678 

30,095,399 

4,177,762 

3,947.(00 

2,2  '4,5-10 

64,408 

683,249 

5.333,750 

1,574,802 

357,768 

3,787,301 

23,613,946 

49. ,756 

22,659,16 

19,211,745 

112,413 

1,818,011 

59   ,636 

26,001,101 

69. .-^es 

83.247 

15  602,065 

7,087  675 

4  517,110 

754.278 

16,504,062 

2,8   6,523| 

4,669.301 

12,204,205 

28,079  8   0 

1,263,0531 


1,184,893 

784,527 

18,390 

1.840.101 
406.33  S 
433,971 
263,780 

1,124,965 

97.939 

123,578 
1,440.491 

160,765 

63.829 

1,7^(4,163 

321,814 

273,850 

235.698 
l,30i,8-J4 

150,534 
15,101 

148,691 


78,652 


9,312 


77,198 
158.691 
153,869 

776,208 

903,680 
739,994 

1,056,339 

4.454,030 

44,544 

1,700 


28,605 
■ii'248 


39,570 


163,997 
621,465 
243,645! 
32,910 
456.653 
2,336,054 


390,121 


41, 3n 

204,626 

50,437 

1,901.0.53 

26.254 

19.331 

1.613.>«02 

670,432 

'76.027 

1,110,938 

157.339 

3S  8=>4 
1,291.097 
2  407,21  i 

71,536. 


63,041 
1,635 


31,191 
932",  186 


48,510 
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Same  of  Road. 


Mobile  Jack.  &  K.  City. 

Mobile  AOhlo 

Monterey  &  Mex.  Gulf 

Nashv.  Chat.  &  St.  I4. 

H.  Y.  Cent.  &  Hud.  Rlv 

N,  T.  Cblo  &  St.  LoulB. 

Norfolk  A  Westei  n 

Northern  Pacitlc 

Ohio  River 

Pere  Marquette 

Plttab.  Bess.  <te  L.  Erie. 

Pittsburg  &  Western.. ) 
Plttab.  Cleve.  &  Tol.  > 
Pittsb.  Palnea.  &F..) 

Rio  Grande  Southern.. 

Blo  Grande  Western... 

81.  L.  Kennet  &  South. 

Bt.  Louis  <fe  San  Fran  . 

8t.  Louis  Southwestern 

St.  Louis  Vand.  &  T.  H 

Ban  Fran.  &  No.  Paoitl< 

Santa  Fe  Pres.  &  Phx.. 

Sherman  Shreve.A  Ho. 

Southern  Mo.  <&  Ark.. 

Southern  Railway   

T.  Haute  &  Indlarap... 

Terre  Haute  &  Peoria. 

Texas  Central 

Texas  &  Pacitlc 

Texas  Sab.  V.  &  N.  W. 

Toledo  &  Ohio  Central. 

Toledo  Peoria  &  West'n 

Wabash 

Wheeling  &  Lake  Erie  ^ 
Cleve.  Canton  &  80..  5 

Wisconsin  Central 

Yazoo  &  Miss.  Valley. 

Total  (113  roads).. 
Net  increase 


1900. 


130,79*^ 

6,009,694 

1.389.854 

7,082,32f 

55,322135 

7,02?,291 

15,075,415 

31,686395 

1,447,167 

8,245,6<'( 

2,338,332 

3,957,831 

547,517 

4,798,36f 

115,00f 

8  935,75- 

6,555.341 

1,935,286 

993,598 

980,16t 

585,565 

184,846 

32,349  07 

1,609.319 

5lO,18J^ 

531,87' 

9,639.304 

l?3,18(i 

2,5J9.51f' 

1.119,457 

16,895,1U 

2,890,167 

5.340.67< 
5,397,24S 


^86,957,83! 


1899. 


83,64' 

6.385,323 

1,26.=^,38. 

6.4!  0,529 

52,162,04' 

6,919,98.'^ 

12,823,02' 

28,901.062 

1,192,597 

7,327,207 

1.809,28* 

3,452,952 

502,225 

3,887.592 

1(  0,76! 

7,674,741 

5,845,65( 

l,854,17f 

946,24 

92  5,81.^ 

375,26( 

130,66( 

2!>,475,34:- 

1,527.321 

437,72 

350,135 

8,300  18t 

88,4b> 

2,025,45' 

1,023,37> 

15,643,94! 

2,488,28:- 

5,525,00(' 
5,139,71 

722,288,725 


Increast. 


Deerecue. 


47,158 

624,371 

124.474 

631.79t 

3.160.087 

102,306 

2,252,38*- 

2,785.333 

2f4,570 

918,489 

529,044 

604,879 

45,292 

910,777 

14,237 

1,261,016 

7  09,694 

81,107 

47,356 

54,35L^ 

210,302 

54,180 

2.873.729 

8l,t99 

72,  66 

181,746 

1,339.118 

34,712 

504,067 

96.079 

1,251,197 

401.88) 

257,535 

66,088,082 
64,669,ll.i 


184,330 


1,418,968 


a  Peoria  Decatur  &  Evansville  Included  from  September,  1900. 

*  For  12  months  to  November  30;  company's  tlsoal  year. 

t  Earnings  for  December  are  for  railroad  only. 

1  Includes  Paducah  &  Memphis  Division  from  July  1  in  both  years. 

ROADS  REPORTING  FOR  ELEVEN  MONTHifl. 


Jan.  1  to  Nov.  30, 


Adirondack 

Alabama  Midland 

Annap  Wash.  &  Bait... 

Arkansas  Midland 

Atch.  Top.  <fe  Santa  Fe  . 

Atlanta  &  West  Point. . 

Austin  &  Northwf  sfn* 

Baltimore  &  Lehigh 

Bangor  &  Aroostiiok. .. 

Balh  &  HammondsD'rt. 

Bridgton  &8  co  Riv,.. 

Brunswick*  Western.. 

Buffalo  &  Susquphann:i 

Central  Ntw  Englan^* 

Cent.  Penn.  &  West.t-. 

Central  of  New  Jersey. 

Charles!  on  &  Savann'h 

Chic.  Burl  &  Qinncy.. 

Chicago  &  Nonh  West. 

Chic.  Rock  Isl'd&  Pac. 

Chic.  St.P.  Minn.  &  Om. 

Colorado  &.  Southern  . 

Co!.  Newb.  &  Laurers.. 

Cornwall  &  Lebanon,.. 

Cumberland  VHlley... 

Denver  &  Southw.'* 

Detroit  A  Mackinac. .. 

Duluth  &  Iron  Range.. 

Erie  ..  

Ft.  W.  &  Denv.  City... 

Gadsden  &  Alt.  Un 

Gila  Val.  Globe  <»  No  . 

Hous.  &  Texas  Central* 

Ind'a  Deo.  &  West.!.. 

Indiana  Ilii'  ois  &  Iowa 

Lehigh*  Wilkesb  Coal* 

Lexicgton  A  Eastern*. 

Mexican  Fnternatlonal* 

Mexican  Northern 

Nevada  Central 

N.  Y.  Oct.  &  Western. 

N.  Y.  Susq.  &  Western, 

Norihern  Central 

Pacific  Coast  Co.. ..... 

Pennsylvania- 
East  Lines 

West  Lines 

Penns.Tlv.  &  Northw. . 

Phila.  Wilm.  &  Bait  .. 

Pitthb.  Char.  &  Yough.* 

Reading— 
Phila.  &  Reading  RR. 
Coal  &  .ron  Co 

Rich.  Fred.  &  Potomac 

Rio  Grande  Junction. 

St.  Jos.  &  Gr.  Island... 

St.  Louis  &  No.  Ark.*. 

San  Ant.  &  Aran.  Pass 

Sav.  Fla.  &  Wet-tern... 

Sllv.  Springs  Oc  &G.. 

Southern  Pacific 

Western  of  Alabama.. 

W.  Jersey  &  Seashore.. 

Wrightsville  &  Tennille 

York  Southern 


Total  (68  roads) 

Net  Increase  (7-34  p.  0.) 
Mllesof  road 


190O. 


$ 

173,441 

906,500 

61,117 

IK^IS.') 

44.893,868 

649,651 

159,391 

133,0  85 

1.214.257 

34,782 

37,7  lii 

619,351 

602,301 

557,030 

18,637 

13,927,525 

671,126 

44,37S,784 

39,245,601 

23,107,257 

9,452,24'- 

4,122,296 

160,^  ©."i 

259,713 

941,466 

2,058,864 

829,096 

4,249,854 

34.08526) 

1,624,95,^ 

14,267 

348,84; 

3,285,31< 

501,107 

1,204. 35< 

460,565 

292,459 

4,410,47.'' 

615,202 

30,993 

4.385,31' 

2,067,446 

7,0!;  8,60- 

4,881,396 

77,759,008 
43,573,60' 

637,633 
10,377,341 

165,08! 

24,585,386 

22,054,054 

933,693 

5 17,55  f- 

1,227,427 

70,93: 

1,809,96.^ 

4,:-'45,97P 

226,481 

59,560,62 

700,679 

3,276,080 

153593 

84,78 


510,931,885 


55,381 


1899. 


18.«i,832 

78t,027 

57,142 

120,930 

39,097,084 

591,676 

1  23.427 

130,385 

1,013,956 

35,883 

35,.=.20 

607,506 

720,222 

597.457 

16,636 

13,707,905 

f09.949 

41,815,97- 

38,145,213 

20,755,435 

9,694,244 

3,649,0  6 

144,688 

230,;  96 

85V>.151 

1,742,04^1 

664,423 

4,C01,e07 

33,614.194 

1,46'',418 

11,658 

365,595 

2,9t0,3l: 

451,963 

947,302 

491,756 

210,664 

3,804,419 

680,624 

23,496 

4.467,022 

2,362,012 

6,.'i68,70 

4,766,496 

66,?05.008 
40,480,000 

613.889 
9,711,246 

154,009 

22,384,449 

25,410,423 

850,404 

407,238 

1,262,953 

51.13b 

l,666,13i^ 

3,603,765 

284  614 

55,730,471 

630,768 

2,915.884 

135,859 

77,221 


Increase. 


120,473 

3,&76 


5.79P,784 

57.975 

35,969 

2.7(0 

200,301 


2,193 
ll,84fc 


Decrease. 


2.001 

219,62( 

61,877 

2,."  62,80!* 

1,100,288 

2,351.822 

473,27( 

15,717 

29,318 

82,316 

816,820 

164.67S 

248,247 

471, (67 

164,537 

2,609 


12,391 
'io',775 

"i'.ioi 


117,921 
40,427 


324,997 
49,144 

257,048 

"81  795 
606,056 


7,497 


519,900 
114,900 

ll,4Fi4,0r0 
3,093,600 

2;-<,744 

666.100 
11,080 

2,200,937 

'83.289 
110.321 


19  801 
143,830 
742,214 


3,830,150 

69.911 

360. 20U 

17,734 

7,56« 


476,001,178  39,295,019 
34.9EO,707 
1,921 


63,460 


241,996 


16,752 


31,191 


65,422 

si',  7 12 
294,566 


3,356,369 
"35,526 


58,163 


4,364,312 


Note.— An  asterisk  (*>  afflxed  to  the  name  of  a  road  indicates  that 
figures  have  been  furnished  only  for  the  ten  months  to  October  31. 
{  For  nine  months  to  September  30. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO  S 

—The  sales  of  bank  stocks  this  week  aggregate  626  shares, 
of  which  598  shares  were  sold  at  auction  and  28  at  the  Stock 
Exchange.  The  transactions  in  trust  company  stocks  reach  a 
total  of  205%  shares,  including  35  shares  of  a  Brooklyn  com- 
pany. Prices  of  bank  stocks  show  but  little  change  from  re- 
cent quotations.  Trust  company  stocks  sold  this  week  all 
record  increases  in  values.  A  large  lot,  100  shares,  of  Farm- 
ers' Loan  &  Trust  Co.,  sold  at  15001;^,  an  advance  from 
14551^,  the  price  paid  two  weeks  ago.  A  sale  of  Morton 
Trust  Co.  stock  at  610  compares  with  579)^  last  week  and 
525 J^  two  weeks  ago. 

Stiares.       Banks— i^Tcio  Yorle.  Price.  Last  Previous  8ale» 

95  Broadway  Bank,  National 248  Dec.  1900—    261ifl 

91  Citizens' Bank,  National 150-151  Dec.  1900—    148 

120  Commerce,  Nat  Bank  of 329ia-330  Jan.   1901—    331 

10  Hanover  National  Bxnk 521  Jan.   3901—    .■='24 

*il8  Importers' &  Trad's  Nat.  Bank    535-535i3  Jan.  1901—    525>« 

6  Lincoln  National  Bank 845  Jan.   19C0—    811 

tl3  Market  &  Palton  Nat.  Bank...     245  Jan.   1901—    240 

126  Merchants' Exch.  Nat   Bank..     ISI-I3214  Jan.   1901—    131^ 

38NewYork,  N.  B.  A,,  Bank  of...    340  Jan.  1901—    340 

10  Shoe  &  Leather  Bank,  Nat Ill  Jan.  1901—    110 

Trust  Companies— iV^eic  Yorh. 

40 23  Atlantic  Trust  Co 22214  Aug.  1900—    2OII4 

100  Farmers'  Loan  &  Trust  Co I6OOI4  Jan.  190 1—  1455^ 

5  Morton  TruKt  Co 610  Jan.   1901—    579i4 

29  Union  Trust  Co 1404  Dec.  1900—1377 

Trust  Company— iroofci^n, 

25  People's  Trust  Co 350  Oct.   1899-    838 

*Of  this  15  shares  were  soil  at  the  Stock  Exchange.  tSale  at  the 
Stock  Exchange. 

— The  balances  at  the  Clearing  House  on  Wednesday  were 
unprecedentedly  large,  amounting  to  $20,0-5,034,  against 
$17,345,452  on  April  11,  1899,  the  maximum  previously  re- 
corded. The  reason  assigned  was  the  large  movement  of 
money  between  banks,  due,  it  was  understood,  to  settlements 
for  the  Central  New  Jersey  and  the  Pennsjlvacia  Coal  deals. 

— At  the  annual  meeting  of  stockholders  of  the  Audit  Com- 
pany of  New  York,  held  at  the  c  ffices  of  the  company,  cor- 
ner of  Cedar  and  William  streets,  this  city,  on  Thursday 
last,  Mr.  Thomas  L.  Green,  the  General  Manager  of  the 
company,  and  Mr.  John  J.  Mitchell,  the  Pi  esident  of  the  Illi- 
nois Trust  &  Savings  Bank,  Chicago,  and  also  Chairman  of 
the  Western  Board  of  Control,  were  both  elected  Vice-  Presi- 
dents. These  gentlemen,  together  with  Mr.  August  Bel- 
mort,  Acting  President,  Mr.  William  A.  Nash,  Vice-Presi- 
dent, and  Mr.  Edward  T.  Perine,  Secretary  and  Treasurer, 
constitute  the  official  board. 

—The  report  submitted  this  week  at  the  annual  meeting  of 
the  Fidelity  Trust  &  Guaranty  Company  of  Buffalo  made 
quite  a  striking  showing.  George  V.  Fcrmac,  the  President, 
stated  that  the  net  earnirgs  fcr  the  calendar  year  had  been 
$130,893,  equivalent  to  over  26  per  cent  on  the  company's 
capital  of  $500,000.  Of  this  amount  $55,000  has  been  applied 
in  the  payment  of  dividends  and  the  remaining  $75,893  has 
been  added  to  the  institution's  surplus,  which  now  stands  at 
$538,020.  At  the  meeting  Mr.  Thomas  S.  McFarland,  who 
has  been  Secretary  of  the  company  since  its  organization  in 
1893,  resigned  his  position,  ard  Edward  D.  Wheeler  was 
elected  in  his  stead.  The  trustees  adopted  very  compli- 
mentary resolutions  in  recognition  of  Mr.  McFarland's  ser- 
vices to  the  institution.  Mr.  Wheeler,  the  new  Secretary, 
has  for  some  time  been  the  Secretary  and  Treasurer  of  the 
Empire  State  Savirgs  Bank.  The  position  of  Assistant  Secre- 
tary has  been  created  and  Edgar  A.  Taylor  was  elected  to 
fill  the  same. 

— Henry  Amy,  cf  the  banking  house  of  H.  Amy  &  Co., 
died  on  Friday  of  last  week  in  the  seventy-third  year  of  his 
age.  Mr.  Amy  was  a  native  of  Belgium  and  he  came  to  this 
country  in  1^50,  entering  the  employ  of  Meyer  &  Stucken, 
then  one  of  the  largest  export  houses  in  the  city.  Nine  years 
later  Mr  Amy  established  the  firm  of  Amy  &  Heye,  as  sue 
cessors  to  Meyer  &  Stucken,  and  in  1865,  in  conrection  with 
G.  L.  Hoppenstedt,  organized  the  banking  firm  of  H.  Amy 
&  Co.  Mr.  Amy  took  an  active  part  in  the  reorganization  of 
several  Western  railroads  and  at  the  time  of  his  death  was  a 
director  of  the  Pittsburg  Fort  Wayne  &  Chicago  Railway  Co. 
He  was  for  many  years  a  member  of  the  Board  of  Trustees  of 
the  Emigract  Industrial  Savings  Bank  and  also  of  the  Irish 
Emigrant  Society.  These  institutions  passed  resolutions  of 
condolence  with  his  family  and  in  recognition  of  his  valu- 
able services. 

— Herbert  L.  Griggs,  who  was  formerly  a  member  of  the 
banking  firm  of  Baring  Magoun  &  Co.,  was  this  week 
elected  President  of  the  Bank  of  New  York,  N.  B.  A  ,  in  place 
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34,413,808  450 
39,063,202  450 
31,612,059  430 
36,670,992  440 
42.512,127  440 
44,333,189  405 
49,367,360  404i< 
38,819,74)  370 
34,526.328  350 
31,748,621  350 
31,=)10,195  345 


of  Ebenezer  S.  Mason,  deceased.  Mr.  Griggs  is  a  Director  of 
the  Park  Steel  Co.  and  of  the  Sun,  the  Thames  and  Mersey 
and  the  Union  Marine  insurance  companies.  John  L.  Riker, 
the  Vice-President  of  the  bank,  was  re-elected. 

—The  Bank  of  America  of  this  city  has  been  steadily  en- 
larging its  business  of  late  and  now  ranks  among  the  largest 
institutions  in  New  York.  The  Bank  of  America  began 
business  in  1812  in  its  present  location,  two  new  buildings 
having  been  erected  on  the  existing  site  since  that  time.  A 
statement  of  the  bank's  condition  has  been  issued  of  da* e 
January  2,  and  comparing  this  with  previous  returns  the 
foUowint/  record  of  growth  is  disclosed. 

Bk.  OF  Ameb-   Surplus  <i  Individual        Gross  Aggregate     Price 

10^,  N.  Y.  Pro/lit.  Deposits.  Deposits.      Resources.      Bid. 

Jan.      2  1901. ..$2,974,797  $30,210,918  $51,125,730  $55,705,'i28  485 

Dec.     4  1900..   2,980,901  21,845,813  31,801,919    36,284,815  475 

Sept    4  1900..    2,916,359  17,256,438  29,963,480 

May  31  1900..   3,011,117  21,709,198  34,550.643 

Mar.  10 1900..    2,866,470  16,643,264  27,243,810 

Dec.     4  1899..   2,814,157  21,160,864  32,354,9.52 

Sept.  20  1899..   2,746,834  27,631,074  38,235,470 

June  14  1899..   2,786,666  25,391,690  40,044.965 

Mar.  30  1899..   2,6.'i0.851  27,903,785  45,215,064 

Dec.  19  1898..    2,«73,989  23,957,034  34  642,867 

Sept.  29  1898..    2,612,434  18,817,702  30,384.135 

July  23  1898..    2,563.222  15.365,763  27,681,005 

Apr.  26  1898.  2,590,052  15,988,746  27,416,471 

NoTK.- Capital  stock  was  $1,500,000  at  all  the  dates  above. 

The  foregoing  covers  a  period  of  less  than  two  and  three- 
quarter  years,  and  in  this  interval  individual  deposits  have 
risen  from  $1.5,988,746  to  $30,210,918,  and  groes  depcsits  from 
$37,416,471  to  .151,125,730.  Aggregate  resources  are  $55,705,- 
528,  against  $31,510,195  on  April  26  1898.  The  bank  has 
added  nearly  $400,000  to  its  surplus  and  undivided  profits, 
which  now  stand  at  $3,974,797  against  $2,590,053  on  April  26 
1898.  At  the  earlier  date  given  345  was  bid  for  the  stock  ; 
now  485  is  bid.  The  executive  force  of  the  bank  is  made  up 
of  William  H.  Perkins,  President ;  Frederic  P.  Olcott,  Vice- 
President ;  Walter  M.  Bennet,  Cashier,  and  John  Sage, 
Assistant  Cashier. 

—  The  contract  for  the  purchase  by  the  Chamber  of  Com- 
merce of  the  property  of  the  Central  Realty  Bond  &  Trust 
Company  on  Liberty  Street  was  signed  this  week  and  pos- 
session of  the  property  will  be  obtained  May  1  The  Cham- 
ber will  erect  on  the  site  a  builiing  of  about  the  same  gen- 
eral plan  as  the  Clearing  House  Buildiog  on  Cedar  Street. 
The  main  floor  will  be  occupied  by  the  above-named  trust 
company  aid  the  remainder  of  the  building  will, be  devoted 
to  the  uses  of  the  Chamber. 

—Group  No.  7  of  the  State  Bankers'  Association,  which 
comprises  representatives  of  banks  in  Brooklyn  and  on  Long 
Island,  held  its  annual  banquet  on  Wednesday,  Stephen  M. 
Griswold  of  the  Union  Bank,  Brooklyn,  presiding.  Speeches 
were  made  by  Comptroller  Bird  S.  Color,  State  Soperintend- 
ent  of  Banks  Kilbnrn  and  others.  A  resolution  was  adopted 
requesting  Congress  to  remove  the  war  tax  on  the  capital 
and  surplus  of  banks. 

—The  Varick  Bank  of  this  city,  reference  to  tlie  organiza 
tion  of  which  was  made  in  this  department  last  week,  filed 
articles  of  incorporation  on  Wednesday  with  the  State  Bank- 
ing Department  at  Albany.    The  capital  is  $100,000  and  the 
paii-in  surplus  $50,000. 

—  James  Sp  yer  of  Speyer  &  Co.  and  William  A.  Read  of 
the  firm  of  Vermilye  &  Co.  were  elected  trustees  of  the  Cen- 
tral Trust  Co.  on  Wednesday. 

—Hon.  JohnW.  Griggs,  Attorney-Gtneral  of  the  United 
Slates,  has  been  elected  a  director  of  the  Trust  Company  of 
America. 

—Edwin  Gould,  the  President,  was  re-elected,  as  also  were 
the  other  ofiicers  of  the  Bowling  Green  Trust  Company,  on 
Wednesday,  with  the  exception  of  George  W.  Ballon,  who 
declined  re-election  as  Vice-President  for  the  reason  that  he 
hag  been  chosen  Vice-President  of  the  Standard  Milling  Co. 
and  President  of  the  Hecker-Jones  Milling  Co. 

—John  O.  Heald,  son  of  the  late  President  of  the  H^me  In- 
surance Co.  of  this  city,  was  elected  President  of  the  Second 
National  Bank  of  Orange,  N.  J.,  on  Thursday. 

—In  this  column  in  our  issue  of  May  12,  1900,  we  directed 
attention  to  the  noteworthy  expansion  which  has  occurred 
in  recent  years  in  the  business  of  the  Illinois  Trust  &  Savings 
Bank  of  Chicago      Th's  institution  is    evidently  e  joying 


great  prosperity.  A  statement  has  just  been  issued  showing 
that  the  bank  eartjed  $1,131,000  net  in  the  late  calendar  year, 
being  37  7  per  cent  on  the  capital  stock  of  $3,000,00  ».  After 
paying  12  per  cent  dividends  the  bink  was  able  to  transfer  a 
large  amount  to  its  surplus  account,  which  is  now  reported 
at  an  even  $4,000,000,  besides  which  the  undivided  profits 
amount  to  $231,000  more.  The  market  value  of  the  shares 
bas  been  further  enhanced  and  $830  is  now  bid  for  a  $160 
share. 

—Messrs.  Geo.  B.  Hill  &  Co.  of  Piftsburg  have  issued  with 
their  compliments  a  handy  little  book  containing  official 
records  of  securities  dealt  in  on  the  Pittsburg  Exchange  from 
April  1,  1894,  to  Oct.  31,  1900.  In  addition  to  the  records  of 
sales  of  stocks  and  bonds  arranged  alphabetically  the  book 
also  contains  a  history  of  speculation  in  Pittsburg,  beginning 
with  the  formation  of  the  Pittsburg  Petroleum  Association 
in  1866.  It  likewise  contains  portraits  of  the  officials  of  the 
Exchange.  Mr.  Alexander  C.  Thompson,  financial  editor 
of  the  "  Pittsburg  Commercial  Gazette,"  is  the  author  of  this 
interesting  and  handsomely  gotten-up  manual,  which  is 
bound  in  Russia  leather. 

— At  a  recent  meeting  of  the  directors  of  the  State  Bank 
of  Chicago  Mr.  Henry  S.  Henschen  was  appointed  Assistant 
Cashier  and  Mr.  Samuel  E.  Knecht  Secretary  in  place  of 
Charles  L.  Johnson,  w  ho  has  been  elected  President  of  the 
Western  State  Bank  of  Chicago. 

—In  an  advertisement  in  the  Baltimore  papers  the  condition 
of  the  National  Mechanics'  Bank  of  Baltimore  at  the  present 
time  is  compared  with  the  condition  of  the  same  institution 
on  December  31  18S6.  .  The  comparison  is  interesting  as 
showing  how  largely  the  business  of  the  bank  has  increased 
in  the  interval  and  how  very  much  stronger  is  the  bank's 
standing  now.  Deposits  at  this  time  are  §3,298,115,  against 
^^2,491, 365  at  the  earlier  date,  and  aggregate  resources  are 
$11,240,127,  as  compared  with  $3,766,074  on  December  31 
1886.  But  the  most  noteworthy  growth  is  in  the  i:;ems  of 
surplus  and  profits.  The  surplus  at  $600,000  December  31 
1900  contrasts  with  $135  000  on  December  31  1886,  and  un- 
d.vided  profits  are  $342,011,  against;  $19,708.  In  other  words, 
the  total  of  surplus  and  profits  now  is  almost  one  million 
dollars  ($942,011),  as  compared  with  but  S184,708  at  the 
initial  date  in  the  comparison.  The  management  of  the  in- 
stitution is  in  the  hands  of  John  B.  Ramsay,  President ; 
James  Scott,  Cashier,  and  Charles  Hann,  Assistant  Cashier. 

— The  Third  National  Bank  of  Atlanta,  Ga.,  has  added 
$20,000  to  its  surplus  account,  which  now  stands  at  .$75,000. 
This  is  independent  of  the  undivided  profits.  Lo^al  papers 
state  that  it  has  been  decided  to  enlarge  the  quarters  of  the 
bank, 

— A  feature  in  our  record  of  bank  clearings  for  the  late  cal- 
endar year,  as  shown  in  the  statement  on  page  1  of  our  issue 
of  January  5,  was  the  excellent  comparison  made  with  the 
previous  year  by  the  Southern  cititf .  Among  these  Southern 
cities  Savannah,  however,  was  particularly  distinguished 
for  its  ratio  of  growth,  the  percentage  of  increase  being  no 
less  than  78.  This  is  a  larger  ratio  of  growth  than  that 
shown  by  any  other  clearing  house,  not  only  in  the  South, 
but  in  the  whole  United  States,  The  increase,  too,  came  on 
top  of  an  increase  last  year.  The  total  of  Savannah's 
clearings  for  1900  wa?  $246,313,824,  against  $138,414,654  for 
the  calendar  year  1899  and  $129,105,654  for  the  calendar 
year  1898. 

— A  new  trust  company  for  Rochester,  N.  Y.,  to  be  called 
the  Genesee  Valley  Trust  Company  is  in  process  of  organiz- 
ation. The  arrangements  are  in  the  hands  of  officials  of  the 
Traders'  Na'ional  Bank  of  Rochester  and  it  is  expected  that 
the  Hon.  Henry  C.  Brewster,  the  President  of  that  bank,  will 
fill  Ithe  same  office  in  the  new  institution.  The  list  of  21  in- 
corporators includes  names  well  known  in  the  banking  busi- 
ness and  political  life  of  Rochester  and  its  vicinity.  The 
company  will  probably  be  ready  for  business  in  about  two 
months. 

—The  National  Citizens'  Bank  of  this  city  has  issued  a 
statement  showing  its  condition  on  January  2.  Comparing 
the  figures  in  this  statement  with  those  for  September  20 
1898,  a  little  over  two  years  ago,  we  find  that  grofss  deposits 
are  now  $4,379,928.  against  $3,088,469  at  the  earlier  date,  and 
aggregate  resources  $5,652,002,  against  $4,257  636.  E.  Fleit- 
mann  is  President,  D.  C.  Tiebout  Vice-President,  and  W.  BL 
Woods,  Cashier. 
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—  One  of  the  banks  out  West  which  has  had  very  note- 
worthy growth  is  the  National  Bank  of  Commerce  of  Kansas 
City.  Thebfst  way  to  indicate  this  growth  is  to  bring  to- 
gether the  figures  given  in  the  statements  made  under  the 
various  calls  of  the  Comptroller  of  the  Currency  during  the 
last  two  years,  as  is  done  in  the  following. 

Nat.  Bank  OF  Com-  Surplus  <e         Gross  Aggregate      ■ — Price. — , 

MEECE,  Kan.  CiTT.  ITnrfiD. pro/.     Deposits.         Reso^irccs.      Bid.    Ask. 

Dec.  13  1900 $711,617    $27,585,365    $30,296,983    180      190 

Sept.    5  1900 673,014       25,033,421       27,706,438    175      185 

June  29  1900 577,629       23,904,965       26,482,595    170      180 

Apr.  26  1900 476,311       22,876,221       25,352,432    165      170 

Feb.  13  1900 498,346      20.817,749      22,791,295    145      155 

Sept.    7  1899 444,736      20,317,874      22,237,812    129      132 

JunecO  1899 457,472       19.887,452       21,820,124    122      125 

Apr.     5  1899 444.306       18.629,071       20,436,978    122      125 

Feb.     4  1899 524,234       17,897,963       19,647,198    118      120 

Dec     1  1898 443,169       15.712,605       17,380,774    117      120 

Sept  20  1898 425,014      15,222,871       16,782,885    114i«  118 

Note.— Capital  stock  at  all  of  the  above  dates  was  $  1 ,000,000. 

While  the  fact  is  doubtless  known  that  the  bank  has  a 
larger  aggregate  of  deposits  than  any  other  institution  in 
Kansas  City,  it  may  be  a  surprise  to  most  persona  here  in  the 
East  to  see  how  greatly  the  deposit  line  of  the  institution  has 
been  extended  during  the  two  years.  On  September  20  1898 
it  will  be  noticed,  gross  deposits  were  only  $15,222,871 ;  now 
the  item  amounts  to  $27,585,365.  No  return  during  this 
period  has  failed  to  show  a  larger  total  than  its  predecessor. 
Aggregate  resources  at  $30,296,983  December  13  19C0  com- 
pare with  116,782,885  on  September  20  1898.  Surplus 
and  undivided  profits  are  now  |711,617,  against  $425,014  at 
the  earlier  date  given.  In  September  1898  the  stock  was 
quoted  at  1143^  bid  and  118  asked,  while  at  the  date  of  the 
December  statement  180  was  bid  and  190  asked.  The  officers 
of  the  bank  are  :  President,  W.  S.  Woods;  Vice-President, 
W.  H.  Winants ;  Cashier,  W.  A.  Rule,  and  Assistant 
Cashier,  C.  H.  Moore. 

— The  Guaranty  Trust  Company  of  this  city^is  now  paying 
dividends  at  the  rate  of  16  per  cent  per  annum,  that  is,  4  per 
cent  quarterly.  The  first  dividend  at  that  rate  was  paid  in 
April,  1900,  and  the  payment  this  month  makes  the  fourth 
consecutive  dividend  at  that  figure.  Previously  shareholders 
had  been  receiving  12  per  cent  per  annum. 

— Mr.  William  Berney  has  been  elected  President  of  the 
Capital  City  Bank  of  Montgomery,  Ala,,  succeeding  E,  B, 
Joseph,  who  voluntarily  retired.  W.  D.  Brown  Is  Vice- 
President  and  W.  D.  Hubbard,  Cashier.  The  name  of  the 
bank  was  recently  changed  by  Act  of  the  Legislature  from 
an  insurance  to  a  banking  company. 

— The  vacancy  in  the  Vice-Presidency  of  the  Farley  Na- 
tional Bank  of  Montgomery,  Ala.,  occasioned  by  the  death  of 
Jacob  Greil,  has  been  filled  by  the  appointment  of  Mr.  Louis 
B.  Farley.  Mr.  Farley  also  retains  bis  position  of  Cashier. 
It  was  stated  at  the  annual  met  ting  this  week  that  the  de- 
posit line  had  reached  and  passed  the  million -dollar  mark. 

— Michael  A.  MuUin  has  been  appointed  receiver  of  the 
Atlantic  Trust  &  Deposit  Company  of  Baltimore. 

— At  the  annual  meeting  of  the  International  Trust  Com- 
pany of  Baltimore  this  week,  E.  H.  Thomson  was  added  to 
the  bosrd  of  directors  to  fill  a  vacancy.  Douglas  H.  Gordon 
was  continued  as  Prcj'ident  and  J.  William  Middendorf  as 
Vice-President.  Mr.  John  E.  Searles,  however,  declined  re- 
election as  one  of  the  Vice-Presidents  and  his  place  is  to  be 
taken  by  Mr.  E.  H,  Thome  on.  Mr.  Searles  continues  as  a 
director  of  the  institution.  Mr.  Charles  D.  Fenhagan  was 
re-elected  Secretary  and  Treasurer.  According  to  the  "Balti- 
more Sun"  the  statemf  nt  to  the  stockholders  showed  undi- 
vided profits  of  $152,923,  mating  $334,799  at  the  credit  of 
profit  and  loss  account. 

—The  Calvert  Bank  of  Baltimore,  a  new  institution,  to 
which  reference  was  made  in  these  columns  in  our  issue  of 
December  S,  opened  for  business  on  the  15th  in  temporary 
quarters  at  304  North  Howard  Street.  The  permanent  head- 
quarters will  be  at  the  southeast  corner  of  Howard  and  Sara- 
toga streets,  where  a  new  building  is  now  being  erected. 
The  bank  starts  with  a  capital  of  $100,0C0  and  a  surplus  of 
$20,000.  There  is  a  savings  department  connected  with  the 
institution.  William  C.  Page  is  President,  James  H.  Preston 
Vice  President  and  Counsel  and  S.  Edwin  Cox  is  temporary 
Cashier. 

—Mr.  A.  P.  Tallman,  the  Cashier  of  the  First  National 
Bank,  of  Bellaire,  Ohio,  in  sending  out  a  statement  of  the 


condition  of  the  bank  on  December  31  1900,  furnishes  a 
brief  sketch  of  the  history  of  the  bank.  He  shows  tliat  the 
deposits  are  now  $777,307,  against  $628,815  December  31 
1899,  $455,894  December  31  1898,  $386,128  December  31  1697 
and  $316,231  December  31  1896.  Total  resources  are  $1,116,- 
388,  against  $924,827,  $753,268,  $685,131  and  §593,633,  respect- 
ively, at  the  end  of  the  previous  four  years.  In  the  thirty 
years  since  its  organization,  on  December  26  1870,  the  bank 
has  declared  and  paid  sixty  regular  semi-annual  and  three 
extra  dividends.  Mr.  Tallman  directs  attention  to  the 
slight  change  that  has  occurred  during  this  period  in  the 
personnel  of  the  Board  of  Directors  and  the  Executive 
Officers,  he  himself  having  held  his  position  for  the  whole 
thirty  years.  The  capital  of  the  bank  is  $2CO,000.  Mr.  H. 
Roemer  is  the  President. 

— Mr.  John  F.  Shepley  has  been  elected  a  director  and 
made  Fourth  Vice-President  of  the  Union  Trust  Company  of 
St.  Louis,  Mo. 

—  On  January  14  Mr.  Charles  W.  Otto,  the  President  of 
the  National  Bank  of  Germantown,  Philadelphia,  completed 
h's  fiftieth  year  or  service  with  the  institution  and  the  annual 
election  held  a  few  days  previously  was  made  the  occasion 
for  tendering  him  congratulations  and  good  wiehes.  Mr. 
Otto's  connection  with  the  bank  began  in  1850  when  he  was 
appointed  Acting  Teller  and  Chief  Clerk.  The  bank  has  been 
very  successful,  holding  now  surplus  and  undivided  profits 
of  $455,580  on  a  capital  of  $200,000. 

— The  Montana  National  Bank  of  Helena,  Mont,,  has 
ceased  to  exist,  having  been  converted  into  the  National 
Bank  of  Montana.  The  management  of  the  institution  is 
practically  the  same  as  that  of  the  old  bank,  the  change 
having  been  found  desirable  because  a  considerable  portion 
of  the  stock  of  the  old  bank  formed  parts  of  estates  not  yet 
fettled.  Thenew  institution  starts  with  a  capital  of  $250,000 
and  a  surplus  of  $62,000.  T.  H.  Marlow  is  the  President,  A. 
L.  Smith  Vice  President  and  Thomas  C,  Kurtz  Cashier. 
Among  the  stockholders  are  J.  J.  Hill  and  James  H.  Eckles. 

— The  Board  of  Directors  of  the  Cincinnati  Trust  Company 
held  a  meeting  on  the  11th  inst.  and  elected  four  new  mem- 
bers to  the  board.  This  was  done  under  the  recent  change 
in  the  by-laws  providing  for  fifteen  members  instead  of 
twelve.  There  was  one  vacancy,  but  with  the  four  new  mem- 
bers the  list  is  now  complete.  The  new  directors  are:  James 
C,  Ernst,  Henry  Burkhold,  C.  H.  Davis  and  Thomas  Trevor. 

—  Official  authority  to  begin  business  was  received  last 
week  from  the  Comptroller  of  the  Currency  by  the  new 
American  National  Bank  of  Indianapolis.  The  capital  of 
the  bank,  as  was  noted  in  this  column  on  Aug.  25,  is  $250,0C0. 
The  banking  rooms  of  the  new  concern  are  being  prepared 
for  bueicess  and  will  probably  be  opened  to  the  public  on 
Feb.  4.  Mr.  John  Perrin  is  President  of  the  bank  and  H.  A. 
Schlotzhauer  is  Cashier. 

— Mr.  J.  Warren  Hardenbergh  has  been  elected  Vice-Pres- 
ident of  the  Hudson  County  National  Bank  of  Jersey  City  in 
place  of  Dr.,  John  D.  McGill,  who  has  been  made  President 
of  the  bank  to  succeed  the  late  Richard  C.  Washburn.  Mr. 
Hardenbergh  is  the  President  of  the  Commercial  Trust  Com- 
pany of  New  Jersey. 

— Kauffmann  interests  have  obtained  control  of  the  First 
National  Bank  of  Marquette,  Mich.,  they  having  bought  the 
stock  held  by  Peter  White,  who  was  one  of  the  original  in- 
corporators of  the  bank,  which  was  established  in  1864.  At 
the  annual  meeting  on  January  12  S.  R.  Kauffmann,  L.  G. 
Kauffmann,  N.  M.  Kauffmann,  J.  M.  Longear,  Peter  White 
and  E.  H.  Towar  were  elected  the  new  board  of  directors. 

— Mr.  Charles  L.  Farrell,  the  Assistant  Cashier  of  the 
Capital  National  Bank  of  Indianapolis,  recently  prepared 
an  article  for  the  Indianapolis  press  in  which  be  directed 
attention  to  the  importance  which  Indianapolis  has  at- 
tained in  the  last  two  years  as  a  financial  centre.  Between 
July  14  1898  and  September  5  1900,  he  finds  there  was  a 
gain  in  the  deposits  of  the  national  banks  in  Indianapolis  of 
$8  024,  495.  Of  this  increase  $5,060,431  was  in  the  deposits  of 
country  banks  and  $2,964,063  in  the  deposits  of  individuals. 
It  will  be  remembered  that  in  May  1899  Indianapolis, 
through  the  itflaence  of  the  Capital  National  and  other 
banks,  was  made  a  reserve  city  and  the  growth  in  business  is 
ascribed  largely  to  that  fact.  The  Capital  Natiotal  Bank 
has  itself  had  a  very  successful  career.    The  Bank  has  re- 
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cently  added  $20,000  to  its  surplus  account,  making:  the 
amount  |100,000,  besides  charging  off  its  premium  account 
of  |56,000  (its  $354,000  United  States  bonds  being  now  held 
at  par)  and  also  charging  off  its  furniture  and  fixture  account 
to  the  amount  of  $17,500,  These  are  the  results  after  the  pay- 
ment of  the  usual  annual  dividend  of  5  per  cent.  There  are 
111,000  of  undiviied  profits  in  addition  to  the  $100, 000  surplus. 
—The  Union  Trust  Company  of  Pittsburg,  in  its  statement 
for  December  31,  shows  deposits  in  excess  of  seven  and  one 
half  million  dollars,  and  aggregate  resources  exceeding  nine 
million  dollars.  This  compares  with  the  returns  for  Novem- 
ber 19  and  May  17  as  follows  : 
Uhion  Trust  Surplus  <&      Oross 

Co.,  Pitts.        Capital.       Pro/Its.       Deposits. 
Deo.  31  1900. ..$500,000    $881,972    $7,630,137 
Nov.  19  1900...   500,000      884,166       4,882,832 
May  17  1900...   413,890      655.478       3,878,182 

Deposits  in  the  seven  and  a-half  months,  it  will  be  seen, 
have  jast  about  doubled,  rising  from  $3,878,182  to  $7,630,137. 
In  the  same  period  $226,494  has  been  added  to  the  surplus 
and  undivided  profits,  which  now  amount  to  $881,972  on  a 
capital  of  $500,000.  The  stock  stands  at  375  bid,  as  against 
only  300  bid  last  May. 

—Mr.  Wm.  H.  Allen,  recently  of  the  firm  of  Lincoln,  Cas- 
well &  Co.,  and  formerly  connected  with  Lee,  Higginson  & 
Co.,  has  formed  a  partnership  with  Mr.  Arthur  W.  Stevens. 
Mr.  Stevens  was  formerly  with  Kidder,  Peabody  &  Co.  A 
ground  floor  office  has  been  taken  by  the  firm  in  the  Brazier 
Building,  27  State  St.,  Boston,  where  they  will  conduct  an  in- 
vestment bond  business. 


Aggregate  ^Price^-. 
Resources.  Bid.Ask, 
$9,012,103  375  .... 

6,266,999  360  .... 

5,056,070  300  .... 


IMPORTS  AND  EXPORTS  FOR  DECEMBER. 
The  Bureau  of  Statistics  at  Washington  has  issued 
the  statement  of  the  country's  foreign  trade  for 
December,  and  from  it  and  from  previous  statements 
we  have  prepared  the  following  interesting  summaries. 

POKBIQN  TBADE!  MOVEMENT  OP  THB  UNITED  STATES. 

[la  the  following  tablet  three  ciphers  (OOOs)  are  In  all  oaae*  omitted .] 


Bxvortt. 

Imvortt. 

Excess. 

Bxportt. 

Imvorts. 

Kxcest. 

nierch'dls«.     t 

I 

% 

t 

t 

* 

Jan.-March. 

371,182 

331,254+139,928 

313,988 

191,319-1-133.669 

April-June. 

340,832 

30S,165-H  33,687 

379,030 

197.125 

+•81.905 

July-Sept... 

319.9S2 

1S5,048 +134,884 

309.459 

197,468-1-113,001 

October 

163.388 

70,631 

+93,757 

135,967 

73,23i 

+-53.736 

November.. 

13«,702 

63,S54 

+71,318 

173,756 

70,099 

+53,667 

December.. 

14.3.995 
1,478.051 

68,600     -|-7y,395 
839,052+648.999 

133,268 
1,375,463 

70,784 

+53,584 

Total 

798,967 +-476,501 

Gold  and  Gold  In  ( 

»re. 

Jan.-March. 

»,177 

5,879 

+-3,298 

3,433 

14,729 

-11,296 

April-June. 

33,264 

10,747 

+11.517 

34,121 

8.660 

+-15.161 

July-Sept... 

33,185 

19,479 

-|-3,65t} 

5.324 

10,880 

—5,658 

October .... 

463 

9,814 

-9,381 

8?0 

8,642 

—8,182 

November.. 

6^6 

1  7,443 

-16,748 

261 

3,904 

—3,640 

December. . . 

411 

3,376 

-3.966 

11.857 

5.620 

+-6,237 

Total 

54,155 

66,738 

-13.603 

45.379 

51,335 

-5,956 

Sliver  and  Silver 

In  Ore. 

Jan.-March 

13,004 

8,119 

+-6,885 

14,768 

7,682 

+7.078 

April-June. 

.       15,366 

10,730 

+-4,636 

13,362 

6.754 

+-5,608 

July-Sept.. 

17,132 

11,302 

-4-5,830 

11,619 

8.283 

+-3,331 

October .... 

O.103 

3.988 

+-3,116 

4,683 

3,328 

+-3,861 

November.. 

5,268 

3,607 

+-1,651 

4,339 

3,772 

+-1,567 

December.. 

7,858 

3,014 

+-4,344 

5,701 

3.026 

+-3,675 

Total 66,221 

■hKxcoaaot  ezporls. 


39,780    +-36,461  53,462 

—  Excess  of  Imports. 


30,841     +33,618 


We  subjoin  the  totals  for  merchandise,  gold  and 
silver  for  the  twelve  months  since  Jan.  1  for  sis  years. 


Twelve 
Hot. 


1900. 
1899. 
1898. 
1897. 
1896, 
1895 


Mbrchandisb. 


Exports. 


1479,051 
1,276,488 
1265.640 
l,0tf9,709 
1,006,887 
834,880 


Imports. 


» 

839.052 
798,987 
634,984 
743.595 
681,580 
801,''e9 


Excess 

of 
Exports 

» 

648999 
476601 

630GS2 
337114 


Gold. 


Ex- 
ports. 

i~ 

54,135 
45.379 
1 6.196 
34.278 


33425738,867 
33,191 104,P67 


Im- 
ports. 

$~~ 

66,788 
51.336 
168,161 
34.029 
104.781 
34.396 


Excess 

of 
Exports 


t 

•13,608 

•5,956 

•141.G89 

256 

•46.474 

70.671 


Silver. 


Ex- 
ports. 


« 

66.221 

33.462 
33,797 
38,661 
64,056 
34.211 


Im- 
ports. 

$"" 

39.760 
30,''4< 

39.131 
33,082 
30,279 
34.373 


Excess 
of  Ex- 
ports. 


In  these  tables  of  totals,  gold  and  silver  in  ore  for 
all  years  are  given  under  the  heads  respectively  of  gold 
and  silver. 

The  following  shows  the  merchandise  balance  for 
each  year  back  to  1875. 

EXCESS  OP  MERCHANDISE  IMPORTS  OR  EXPORTS. 


$ 

J  6.461 
33,618 
34.686 
33,679 
33,777 
39,838 


*  Bzcess  ot  Imports. 

Similar  totals  for  the  six  months  since  July  1  make 
the  following  exhibit. 


Six 
Mos. 


1900 
1899 
1898 
1897 
1896 
18R3 


Mbrohandisi. 


Sxvorts. 


t 

766.017 
6S3.149 
634,004 
609,911 

361,225 

4.ir.90S 


Imports. 


389,638 
410,622 
308,703 
3S!>,789 
311,924 
1 1  0.069 


Excess 

of 
Bxportt 

~  t 

376384 

371927 
333301 
330122 
350301 
37,026 


OOLD. 


Ex- 
ports. 

I 

J3.694 
17,825 
9.969 
9,180 
15,266 
HH.4IA 


Im- 
ports. 


t 

50,112 

37,946 
65.568 
37,784 
78,788 
7.681 


Excess 

of 
Exporti 

•36,418 
•10.121 

•33.539 
•18.6U 


*  BzoeSB  ot  Imports. 


t 

35,861 
36.342 

39,199 
;{0,5C8 
'63.520  33.793 
61  837';i0.fl78 


SILVIR. 


Bx- 
ports. 


Im- 
ports, 


Bxessi 

of  Jix. 
ports 


t  t 

30.911,14.940 
16.408,  9.934 
16.838  13.961 
18.036  13,472 
15.4861 18.807 

1 .1  n83l  1  H.aoi 


6  Tnonths  ending  Dee.  31— 

1875 Export8.$29,579,698 

1876 Exports.!  13,255,68 1 

1877 Exports. 101,959,699 

1878 Export8.149.62.^,0.'i5 

1879 Exports.l3H,P)20,418 

1880 Exports.ie  1,7 12,752 

1881 Exports.  65,339,713 

1882 Exports.   54,575.469 

1883 Exports.   62,059,081 

1884 Exports  109,348,733 

1885 Exports.  45,067,432 

1886 Exports.  50.953,570 

1887 Exports.  33,572,693 

1888 Exports.   27,921,979 

1889 Exports.  87,239,638 

1890 Exports.  62,826,185 

1891 Exports.155,450,274 

1892 Exports.  50,064,29.3 

1893 Export8.170,037,663 

1894 Exports.   80,303, 2H.t 

1895 Exports.   27,925,824 

1896 Export8.250,301,24  5 

1897 Export8.320,12 1,917 

1898 Exports.325,x01,059 

1899 Export8.271, 926,807 

1900 Export8.3;6.383,647 


12  months  ending  Dee.  31— 

1875 Experts.  $7,784,486 

1876 Exports.163,319,464 

1877 Exports.l  39,8.56,112 

1878 Export8.305, 479,590 

1879 Export8.25 1,557,029 

1880 Export8.192,876,246 

1881 Exports.  163,339,679 

1882 Exports.   15,138,439 

1883 Exports. 108, 143, 100 

1884 Exports  120,101,568 

1885 ExportB.100,381,125 

1886 Exports.  49,974,832 

1887 Exports.     6,482,566 

1888 Imports.  33,650,321 

1889 Exports.  56,584,382 

1890 Exports.  34,104,822 

1891 Exports.142, 188,703 

1892 Exports.  97.489,7<)6 

1893 Exports.l09,592,C02 

1894 Export8.148, 789,307 

1895 Exports.  23,190,789 

1896 Export8.324,257,685 

1897 Exports. 357. 113, 816 

1898 Exports.620,581,818 

1899 Exports. 47«,500,561 

1900 Exports.648.998,738 


[From  oar  OYm  oorresponaent.] 

London,  Saturday,  January  5,  1901. 

The  Stock  Exchange  received  a  severe  and  quite  unex- 
pected shock  at  the  very  end  of  the  past  week.  For  some 
time  past  the  London  &  Globe  Finance  Corporation,  a  com- 
pany which  does  a  varied  kind  of  business,  being  partly  a 
promoting  concern  and  partly  a  dealer  in  mines,  has  been 
endeavoring  to  secure  control  of  certain  West  Australian 
gold  mines,  and  especially  of  the  Lake  View  Consolidated 
Mine,  a  mine  that  is  considered  to  be  exceedingly  rich  and 
valuable.  On  the  other  band,  persistent  efforts  by  powerful 
operators  to  "bear"  Lake  View  shares  have  been  made.  It 
was  notorious  that  this  struggle  was  going  on. 

The  London  &  Globe  Corporation  was  supposed  to  be  rich, 
and  nothing  more,  therefore,  than  curiosity  and  interest 
were  felt  in  the  conflict.  Qaite  late  on  Friday  night  last 
week,  which  was  the  last  day  of  the  fortnightly  Stock  Ex- 
change settlement,  the  checks  of  several  brokers  were  re- 
turned dishonored  from  the  Clearing  House.  The  circum- 
stance was  not  known  to  many  on  Friday,  and  even  on  Satur- 
day it  was  supposed  to  be  due  to  an  accident,  and  that  the 
houses  concerned  would  be  able  to  save  themselves.  Un- 
fortunately the  hopes  so  entertained  were  unfounded,  and 
since  then  altogether  about  a  score  of  Stock  Exihange  firms 
have  come  down.  Tney  have  been  brought  down  by  the 
inability  of  the  London  &  Globe  Finance  Corporation  to  pay 
for  the  shares  it  had  bought.  It  is  said  that  the  purchases 
were  on  an  enormous  scale,  and  that  the  figures  ran  into  im- 
mense amounts.  It  must  have  been  so,  indeed,  since  so 
many  houses  were  involved. 

The  directors  of  the  London  &  Globe  have  isauei  a  circa- 
lar  calling  a  meeting  for  the  purpose  of  passing  a  voluntary 
winding-up  resolution.  Some  members  of  the  Stock  Ex- 
change, on  the  other  hand,  are  proposing  that  the  liquida- 
tion should  be  under  the  supervision  of  the  Court,  so  that  all 
the  facts  shall  be  brought  out. 

Meantime,  the  sympathy  with  the  Stock  Exchange  firms  is 
very  strong;  for  it  is  believed  that  they  had  not  themselves 
or  at  all  events  the  principal  amongst  them  had  not  specu- 
lated rashly,  and  that  they  were  brought  down  solely  by 
the  failure  of  the  London  &  Globe  to  meet  its  engagements. 
With  regard  to  the  London  &  Globe  everybody  seems  agreed 
that  there  has  been  utterly  unjustifiable  speculation,  and 
that  moreover  the  directors  had  locked  up  the  funds  of  the 
company  in  various  utterly  unsalable  securities.  The  se- 
curities possibly  may  turn  out  to  be  perfectly  good  by  and 
by;  but  in  the  meantime  they  cannot  be  disposed  of. 

So  many  failures  have  naturally  affected  many  other  mem- 
bers of  the  Sto:k  Exchange  and  a  large  circle  of  outside 
operators;  and  as  a  consequence  there  has  been  heavy  selling 
or  other  securities,  and  more  particularly  American  securi- 
ties, to  prepare  for  the  probable  differences  that  will  have  to 
be  met  at  the  next  Stock  Exchange  settlement.  It  is  not 
merely,  however,  the  direct  break-down  of  the  London  & 
Globe  and  the  consequences  th.it  have  followed  to  all  who 
were  executing  the  business  of  that  concern  that  for  the 
moment  is  agitating  the  Stock  Exchange.  The  London  & 
Globe,  as  already  said,  is  a  promoter  of  companies,  and  re- 
cently it  has  brought  out  two  or  three  large  concerns,  es- 
pecially Canadian  mining  shares.  After  the  issue  the  shares 
were  run  up  to  a  high  premium  and  very  many  of  the  origi- 
nal subscribers  sold;  but  no  special  settlement  has  yet  been 
granted,  and  it  is  feared  that  either  the  London  &  Globe 
itself  or  the  Stock  Exchange  firms  connected  with  it  were 
large  purchasers  of  the  shares.  Consequently,  it  is  appre- 
hended that  those  who  sold  at  a  high  premium  will  not  be 
able  to  deliver,  and  that  they  will  be  called  upon  conse- 
quently to  pay  for  the  shares,  many  of  them  possibly  being 
unable  to  do  so. 
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The  wh(  1p  Stock  Exchange  has  been  overshadowed  by  this 
disaster.  There  has  been,  especially  later  in  the  week,  a 
sharp  fall  in  almost  all  securities;  and  it  is  feared  that  the 
liquidation  mobt  go  on  for  a  consideiable  time  yet. 

Upon  the  Continent  exceedingly  little  is  doing.  Paris  is 
very  quiet  and  slow  liquidation  is  going  on  in  Germany. 
There  is,  however,  in  Berlin  a  dying  mt  of  the  alarm 
created  by  the  failure  of  the  four  mortgage  banks;  and  as 
the  great  banks  have  combined  to  insure  the  paymeLt  of  the 
January  coupons  and  all  mortgage  bonds,  time  is  secured  for 
making  arranpementp.  There  is  thus  a  hope  that  the  holders 
of  bonds  (f  the  failed  banks  will  not  lose  everything,  and 
that  there  will  be  something  saved  from  the  wreck.  Mean- 
while, the  directors  have  all  been  arrested  and  a  thorough 
inquiry  is  being  instituted. 

On  Thursday  the  directors  of  tbe  Bank  of  England  raised 
their  rate  of  discount  to  5  per  c(nt.  The  well-informed 
were  prepared  for  this;  for  indefd  it  has  been  evident 
for  some  time  that  the  reserve  of  the  Bank  is  decidedly 
too  small;  wtile  the  danger  was  rspidly  increasing  that 
the  reserve  would  be  reduced  still  further.  Very  large 
amouiits  of  sterlitg  bil's  are  held  by  the  leading  French 
bank^;  and  if  rates  here  were  allowed  to  fall  away  it  is 
very  provable  that  the  French  banks  would  allow  the  bills 
to  run  off  as  they  became  due,  and  would  take  a  good  deal  of 
gold  for  Palis.  Were  it  for  this  alone  it  is  obviously  neces- 
sary to  keep  up  rates  to  a  point  at  which  it  will  be  more 
profitable  for  the  French  banks  to  employ  money  in  London 
than  in  Paris.  The  Impel  ial  Bank  of  Germany  also  htL^s  a 
cone-iderable  amoutt  of  sterling  bills;  aod  so  do  many  other 
Continental  banks;  while  it  is  believed  that  American 
banks  and  insurance  companies  likewise  hold  corsiderable 
amounts. 

It  was  obviously  necessary,  then,  to  take  precaution  fcr 
safeguerdirg  the  reserve.  Many  critics  of  the  Bank  of  Eng- 
land, however,  argue  that  money  will  now  become  cheap  at 
all  the  great  Con' inental  centres,  and  that  there  will  be  no  in 
ducement,  therefore,  to  take  gold  from  London  to  the  Con- 
tinent ;  that  in  tbe  Ucited  States,  likewise,  money  will  flow 
back  frcm  the  interior  to  New  Yoik,  and  that,  in  short, 
while  iLODey  everywhere  else  will  tend  to  become  abundant 
and  cheap,  it  will  be  kept  up  in  London  by  the  large  ex- 
pendituie  upon  tbe  war.  As  a  matter  of  fact,  however,  the 
Bank  has  been  losing  gold  for  some  time  past ;  and  what  is 
still  more  remarkable  is  that  there  has  not  been  during  the 
first  few  days  of  the  New  Year  such  a  return  of  either  coin 
or  notes  from  the  internal  circulation  as  is  usual.  In  any 
event,  the  directors  found  on  Ttursday  that  the  proportion 
borne  by  their  reserve  to  their  liabilities  was  under  30  per 
cent;  and  evidently  they  thought  that  too  low  a  ratio,  and 
hastened  to  take  measures  to  strengthen  their  position. 

In  France  money  is  very  abundant.  Yet  it  is  not  thought 
probable  that  the  Bank  of  France  will  reduce  its  late  of  dis- 
count, especially  lince  the  advance  made  by  the  Bank  of 
England. 

In  Germany,  too,  morey,  is  very  easy.  Trade  is  quiet. 
The  iron  industry  in  particular  is  very  depressed.  Specula- 
tion is  completely  at  a  Ptandstill,  and  thus  rates  are  steadily 
declining.  All  over  the  Contintnt,  indeed,  it  locks  as  if 
trade  was  beccming  more  snd  more  quiet,  and  as  if ,  there- 
fore, the  usual  accumulation  of  unemployed  money  at  the 
great  banking  centres  would  be  larger  than  for  a  considera- 
ble time  past. 

The  India  Council  continues  to  sell  its  drafts  very  satis- 
factorily. On  Wednesday  it  offered  for  lender  60  lacs,  and 
the  applications  amounted  to  433J^  lacs.  The  whole  amount 
offered  was  allotted  at  pric  s  ranging  from  Is.  4  l-33d.  to 
Is.  4  3-32d.  per  rupee.  Later  in  the  day  a  very  small  amount 
was  sold  by  special  contract  at  Is.  4  l-16d.  per  rupee. 

The  following  return  shows  the  position  of  the  Bank  ol 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  (fee 

1901.  1900.  1869.  1898. 

Jan,'^,  Jan.3.  Jan.i  Jan.  5 

£  £  £  £ 

Olrcnlatlon 30,280,620  8P,327.8l!0  27.761.P48  28,137,045 

Public  deposits 8.784,b23  8,744,085  9,7l7,355  9.lt-0,8!3 

Other  deposits 46,9)8.l!a5  44,627.290  89,487, .2S  41,443.070 

Oovemment  secnrltles 20.e81,9ti0  16,1)00,813  14  8  4,469  14.023,036 

Other  securities 3S77h,925  34,''19,188  32  917,053  34,793  736 

Reserve  of  notes  and  coin 16,211,680  2i.598,i58  ll-S-S.H-S  19,98p,0(  7 

Coin  &  bullion,  both  departm'ts    2W.667.300  33,126,176  30,310  823  hi  2^2,^52 

Prop,  reserve  to  liabilities.. P.O.      £9ii-16  3(5  9-16  39  8-16  3K6-16 

Bank  rate percent.         *d  6  4  3 

Consols,  25<  per  cent 97B-16  98  13-16  llOH  1'% 

BUver 299-16(1.  27  1-160  2';^a.  863-l6d 

Olearlnsf-Honse  returni 290,487,000  252,184,000  232.9j7.000  222,654,000 

♦  Jan.  3. 

The  quotations  for  bullion  are  reported  as  follows: 


Gold. 
London  Standard. 


Bar  gold,  fine oz. 

D.  S.  gold  ooin...oz. 
Qemi'n  gold  ooln.oz. 
Prencli  gold  ooln.oz. 
Japanese  yen oz. 


Jan. 

1 
Dec. 

3. 

27. 

8.    d. 

8.     d. 

77111^ 

7711iffl 

76    6 

76    6 

76    6 

76    6 

76    6 

76    6 

76    6 

76    6 

Silver. 
London  Standard. 


Bar  sliver,  flue. . .  oz. 

Do  2  mo.  delivery 
Bar  silver,  contaln'g 

do    5  grs.  gold.oz. 

do    4  grs.  gold.oz. 

do    3  grs.  gold.oz. 

Cake  sliver oz. 

fifexloan  dollars. oz. 


Jan. 
3. 

d. 

297i6 

291a 

29l5ie 

29\ 

299ia 

SlBg 

Nom. 


Dee. 
27. 


d. 

29^8 
29iiu 

30i€ 
291&16 

9% 
Si's 
29t 


t  Nominal. 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 

Jan.  3 : 

Gold.— The  demand  has  increased  since  our  last,  and  rather  better 
prices  are  obtainable  for  open  market  arrivals.  The  Bank  has  sold 
£407,000,  of  which  iJ  118,000  has  been  sent  to  India,  and  has  received 
£8,000  from  Australia.  The  Bank  rate  fixed  at  4  per  cent  on  19th 
July  last  was  raised  to-day  to  5  per  cent.     Arrivals:     OhUe,  £3,000 


Australia.  £16,500;  Bombay  £500,000;  Straits,  15,00C;  Cape  Town, 
£3,000;  West  Indies.  £87,000.    Total,  £624,500. 

Silver.— Owing  to  dear  money,  and  there  being  rather  more  offering 
for  near  delivery  than  the  market  could  readily  take,  the  price  has 
given  way  to  297i»d.  For  forward  delivery  there  is  a  good  demand 
and  the  price  is  29»«d.  The  Indian  price  is  Ks.  75H  per  100  Tolaha. 
Arrivals:  New  York.  £231,000;  Australia,  fii-i.OOO;  Chile,  4,000;  West 
Indlec,  24,000.  Total,  £262,000.  Shipments  Deo.  28:  Bombay,  £218,- 
000;  Hong  Kone^,  £57,200.    Total,  £275,200. 

Mexican  Dollars.— Nothing  has  been  done  lately  in  these  coins  and 
the  price  is  nominal.  Arrivals:  New  York,  £22,000.  Shipments: 
Shanghai.  £10,500. 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  eighteen  weeks  of  the  new 
season  compared  with  previous  seasons : 

IMPOSTS. 

190C-01,  1899-00.  1898-99.  1897-98. 

tmportSOfwheat.0Wl.25,9S9,lC0  21,679,700  21.085,850  22,t72.650' 

Barley 8,971,200  6,935,500  12,613,200  8,636,094 

Oats 7.^44,000  6,440,600  5,964,570  .'^,447,820 

Peas 1,0.'>9,130  l,306,/00  897,470  1,011.070 

Beans 742,040  627,400  925,720  1,202,480 

Indian  Corn 19,07.3,500  22,501,000  17,578,^:60  15,520,660 

Flour 7,762,100  7.790.600  7,653,030  6,825,100 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  ij 

190001.  1899-00.  189E-99.  1897-98. 

Wlieatlmported,cwt.25. 939,100  21,679,700  21,085.850  22, 672,550^ 

imports  of  flour......   7,762,100  7,790,600  7,653.030  6,825,100 

Bales  of  home-grown.  9,208,394  12,3CO,C00  12,012,704  10,824,297 

Total .42,909,594    41,770,300    40,751,584    40.321947 

».ver.prlce  wheat, week. 268.    4d.       25g.    9d.       268.  lid.        248.    6d 
A.verage  price,  season. 27b.    8d.       268.    Id.       278.    Od.        'c3a.    5d 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.  Last  week.  1900.  1899. 

WTieat qrs -.2,015,000  1,990,000  l.Si^S.OOO  1.840,000 

Flour,  equal  to  qrs...    370,000  385,000  320,000  420,000 

Maize qrs...    760,000  790,000  fc20,000  f<05,000 

EnsLlsb  Financial  markets— Per  Cable. 

The  daily  closin,<j  quotations  for  securities,  etc.,  at  London 
are  reported  by  c^ble  as  follows  for  the  week  ending  Jan,  18. 


LounoN. 

Silver,  per  ounce d. 

Consols. ,  new,  2%  p.  ots 

For  account 

FVoh  rentes  (in  Paris)  fr. 

Spanish  4s 

Anaconda  Miming 

A.toh.  Top.  &  Santa  Fe.. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Paciflo 

Chesapeake*  Ohio 

Chlo.  Mil.  &  St.  Paul... 
Den.  &  Rio  Gr.,  com... 

Do         do  Preferred 
Erie,  common 

Ist  preferred 

2d  preferred 

nilnols  Central 

LonisvUle  &  Nashville. 
Mo.  Kan.  &  Tex.,  com.. 

Preferred 

».  Y.  Cent'l  &  Hudson.. 
».  Y.  Ontario  &  West'c 

Iforfolk  &  Western 

Do         do       pref 
Northern  Paclflc,  com. 

Preferred 

Pennsylvania 

*Phlla.  &Bead 

'Phlla.  «fe  Kead.,l8t  pref 
♦Phila.  &  Read. ,  2d  pref. 

•Jouthem  Paciflo 

jouth'n  Railway,  com. 

Preferred 

Onion  Pacific 

Preferred... 

Wabash 

Do         preferred 

Do  Peb.  "B" 

'  frioe  per  snare. 


Sat. 

Mon, 

29  k 

29 14 

971, e 

96^8 

973,, 

97 

101-80 

0187ifl 

70»fl 

70% 

9^ 

969 

47^8 

47% 

91 

91 

9538 

95ie 

89% 

89% 

93I4 

9314 

42 

4ii58 

1581^ 

I56I3 

31!^ 

33 

85  >a 

86 

2979 

2938 

68  le 

67 

46 

4534 

136^ 

136 

i(2l4 

9m 

1714 

17i« 

49  58 

49% 

150 

1.-0 

36 

35  J4 

■iT^ 

4738 

85% 

86I4 

87^8 

86I4 

9OI4 

90 

76% 

77 

1778 

18 

38 

E7''8 

23i« 

23 

4419 

44% 

22 14 

22ifl 

74»fl 

75 

881a 

89>4 

86% 

861s 

13 

13 

28Jfl 

28I4 

45% 

45ifl 

29  Is 
97iia 
973, « 
01-9714 
71ifl 
9»8 
47 
90 
95 
89 
92 

4Hfl 

154ifl 

33 

86 

3018 

69 14 

46 1« 
135 

9188 

1718 

49 
149 

3378 

473^ 

86I2 

85I4 

89 

761s 

17% 

37S8 
23 

437e 

21^8 
74  I4 

88 

86 

13 

27% 

45% 


293,p 
96i5i, 
971,6 
101-85 
71i« 

988 
4678 
87I3 
931a 
88I4 
92 
40% 
154 
3214 
86I4 
31 

6938 

46 

IS413 
91% 
17 
49 

147 
33% 
46 
8^614 
8414 
89 
76I4 
17 14 
373e 
22ifl 
4314 
2II4 
7Sia 
86% 
85% 
1238 

26% 
44% 


Thurt 

JB)n. 

293i6 

291,6 

96  iSl, 

969,b 
9611  s 

9616.8 

10190 

0197  J« 

7116 

71i« 

914 

9 

4fcl8 

4588 

8738 

86  a» 

9..  78 

9014 

87% 

88 

92 

92 

4OI4 

40 

1541a 

153ifl 

32 

32ie 

84% 

84ifl 

291a 

2819 

6718 

651a 

44 

4278 

134  la 

1331a 

9078 

90% 

lb  73 

16% 

48I3 

48I4 

1461a 

1441a 

331a 

3214 

4638 

451a 

8bl4 

8512 

8414 

841a 

8hia 

68I9 

76% 

75 

16% 

16i« 

3618 

36 

22% 

21ifl 

4379 

44ig 

2088 

20 

73 

721a 

86I9 

8Sie 

851a 

8518 

1214 

12 

261a 

26ie 

44 14 

43  la 

Imports  and  Exports  for  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Jan.  10  and  for  the  week  ending  for  general  merchandise 
Jan.  11 ;  also  totals  since  beginning  first  week  January. 

FOBEION  IMPORTS. 


For  week. 

1901. 

1900. 

1899. 

1898. 

Dry  Ooods — 
Oen'l  mer'dlae 

$2,190,044 
9,263,802 

»3,600,004 
5,210,754 

$1,637,555 
7,281,536 

$2,422/ 3(K 
4,119,18» 

Total 

Since  Jan.  \. 

Dry  Goods 

9en'l  mer'dlse 

§11,453,846 

?4,E06.059 
17,080,181 

$8,810,758 

85,968,080 
13,101,591 

$8,919,091 

$3,894,661 
14,893,6b9 

C  6,571,219 

$4,812,188 
11,437,373 

Iotal2weel;8.. 

$21,386,240 

519,069,671 

$18,788,350 

$16,249,555 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Jan.  14,  and  from  January  1  to  date. 

BXFOKT8  FBOM  NEW  TORK  FOB  THE  WEEK. 


1901. 

1£00. 

1899. 

1898. 

For  the  week.. 
Prev.  reported 

$12,393,284 
9,033,419 

$11,588,487 
13,073,893 

$13,742,687 
11,802,705 

$9,569,867 
7,989,491 

Total2wee]b8. 

$21,426,703 

$24,668,380 

$25,545,392 

$17,559,358 

January  19,  1901, J 
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The  following  table  shows  the  exports  and  imports  of 
gpecie  at  the  port  of  New  York  for  the  week  ending  Jan.  12 
and  since  January  1, 1901,  and  for  the  corresponding  periods 
In  1900  and  1899. 

EXPORTS  AHD  I1CPOBT8  OF  8PBCIB  AT  NEW  TORK. 


Gold 

Fxporlt. 

ImportB. 

Week. 

Since  Jan.  1. 

Week. 

Since  J  an.  1. 

Great  Britain 

France 

$22,940 

$22,940 

$24',705 

7,676 

11,345 

Germany 

West  Indies 

Mexico 

$128,725 

7,676 

41,297 

1,5C0 

Boatb  America 

All  other  ooantrleB. 

Total  1901 

Total  1900 

Total  1899 

$22,940 

1,045,605 

118.286 

8122,940 
3,915.605 
1,173,338 

$43,726 

101.885 

43,S14; 

$179,198 

111,647 

60,202 

SilVCT 

Exports, 

ImporU. 

Week. 

Since  Jan,  1. 

Week. 

SiTiceJan.l 

Great  Britain 

France 

$931,*?65 
2i"4d5 
""'725 

$1,384,485 

""'906 
21,405 

"$7',900 

60,168 

16 

Germany 

West  Inaies 

88,400 

60,153 

67,084 

7^0 

Mexico 

Roath  America 

All  other  countries. 

Total  1901 

Total  1900 

Total  1899 

$1,003,395 

927.591 

1,067.835 

$1 ,406.790 
1,711,507 
1,964,990 

$68,069 
60,872 
49,366 

$186  357 

101,132 

82,132 

New  York  City  Clearing  House  Banks.— Statement  of 
condition  for  the  week  ending  Jan.  12,  based  on  average  of 
daily  results.     We  omit  two  ciphers  (00)  in  all  eases. 


BANKS  Capital.  Swrplu$.     Leant.      Specie. 


Bankof  N.  Y 

Manhattan  Co... 

Merchants' 

Mechanics' 

America 

Phenix 

aty 

Ohemlcal 

Merchants'  Ex.. 

aallatln 

Butch. &  Drov's' 
Mech.<&  Traders' 

Sreenwloh 

Leather  M'f'rs.. 

Seventh 

State  olN.Y.... 
American  Bxch 

Commerce 

Broadway 

Mercantile 

Paolflc 

Kepabllo 

Chatham 

People's 

North  America.. 

Hanover 

Irving 

OltUens' 

Nassau 

Markets  Falton 
Shoe  &  Leather. 
Com  ^Exchange.. 
Continental ... 

Oriental 

Imp't'rs'A  Trad. 

Park 

Bast  River.... 

Pourth __ 

Central 

Second 

Ninth 

Plrst 

N.Y.  Nat'l  Exch. 

Bowery 

N.  Y.  Connty.... 
German  Amerl.. 

Chase 

Fifth  Avenue... 
eierman  Exch... 

Germanla 

Lincoln 

Garfield 

Fifth 

Bank  of  Metrop. 

West  Side 

Seaboard 

Western 

Ist  Nat.,  B'klyn. 

Liberty 

N.  Y.  Prod.  Ex.. 
NewAmsterdam 

AstoT 

Hide  &  Leather. 


$ 

2,000,0' 

2,050,01 

2,000,0 

2,000,0i 

1,600,0 

1,000,0 

10,000,0 

300,0 

600,0 

1,000,0 

300,0 

400,0 

200,0 

600,0 

300,0 

1,200,0 

6,000,0 

10,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

460,0 

200,0 

1,000,0 

8,000,0 

600,0 

600,0 

600,0 

900,0 

1,000,0 

1,400,0 

1,000,0 

300,0 

1,600,0 

2,000,0 

260,0 

3,000,0 

1,000,0 

300,0 

760,0 

600,0 

300,0 

260,0 

200,0 

760,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

200,0 

200,0 

300,0 

200,0 

500,0 

3,100,0 

300,0 

600,0j 

1,000,01 

260,0 

360,01 

600,0 


2,074,3 

2,114,4 

l,l»0,tf 

2,261,4 

2,980,9 

241,3 

6,490,3 

6,881,7 

224,6 

1,873,3 

86,5 

124,8 

173,6 

486,1 

216,4 

643,3 

2,940,1 

6,936,0 

i,eo3,e 

1.239.2 
484,7 

1,140,8 
994,6 
337,3 
784,9 

6,178,8 
458,1 
407,3 
274,9 

1,047,6 
206,8 

1,807,2 
518,4 
401,0 

6,107,8 

3,668,6 
161,1 

8,467,4 

667,6 

888,7 

66,8 

9,220,6 
109,8 
724,7 
388,6 
366,0 

2,110,6 

1,326,7 
638,6 
818,6 
919,7 

1,095,6 
348,0 

1,018,2 
426.4 
813,8 

1,871,7 
630,8 
604,1 
379,2 
444,6 
296,4 
326,1 


16,197,0 

19,261,0 

15,048,9 

11,982,0 

21,830,9 

4,607,0 

102,449,8 

24,392,8 

6,287,3 

8,408.3 

1,068,8 

2,422,0 

982,8 

4,883,7 

3,332,4 

4,600,8 

23,243,0 

62,323.7 

6.883,1 

18,093,7 

2,721,8 

17,432,6 

5,937,0 

2,004,6 

12,474,8 

45,102,4 

4,221,0 

3,116,0 

2,815,0 

6,257.^ 

3.489,8 

18,942.0 

4,442,8 

2,056,4 

25,289,0 

44,677.0 

1,198,4 

23,636,7 

9,438,0 

9,088,0 

3,035,6 

38,390,8 

2,966,8 

3,297,0 

3,124,2 

3,739,1 

36,638,8 

9,098,6 

2,270,1 

2.919,3 

11.691,2 

6.481,9 

2,096,0 

7.616.7 

2,669,0 

18,281,0 

34,153,6 

4,128,0 

6,713,5 

3,978,0 

6,083,4 

4,312,0 

2,793.6 


Total 74,222,792,267,6  W8,032,4 


3,131,0 

4,665,0 

3,248,9 

2,609.0 

3,989,6 

1.326,0 

31.866.3 

6,289,0 

1.107,4 

96S,6 

H08,6 

27rf,0 

102,4 

817,9 

444,1 

8:J6.6 

3,775,0 

7,266,4 

1,062,0 

2,033,1 

271,0 

4,606,4 

803,9 

210.5 

2,689,7 

9,066,9 

731,8 

720,6 

458,1 

1,106,2 

682,8 

3,349.0 

78-1,0 

229,0 

4,971.0 

14,279.0 

284,4 

4,348,2 

3,230,0 

1,648,0 

617,8 

7,104,3 

563,9 

410,0 

703,6 

613,9 

10,292,6 

3,222.2 

231.8 

404,2 

1,967,0 

1.887,1 

600,7 

1,261,0 

365,0 

2,798,0 

7.987,0 

414.0 

1,266,4 

616,9 

610,3 

779,7 

704,0 


LegaU. 


S 

1,016,0 

A248,U 

1.621,3 

611,0 

2,267.1 

165,0 

6,073,5 

2,413,9 

667,2 

993,1 

49,9 

199,0 

199,6 

429,3 

389,6 

277,3 

1,904,0 

6,189,7 

801.9 

1,688.4 

631,7 

1,081.2 

943,7 

736,1 

978.9 

4,880,0 

685,7 

209,0 

381,0 

814.6 

256,7 

2,268,0 

628,2 

396.0 

1,117,0 

3,431,0 

228,7 

2,180,8 

1,680,0 

994,0 

248,0 

1,963,1 

328,2 

8  59,0 

361,8 

290.1 

1,918.2 

474.2 

983,6 

686,4 

1,628,9 

329,7 

162,7 

607,6 

347,0 

1,846,0 

'2,264.2 

688,0 

426,0 

338,2 

733,3 

384,3 

62,2 


1731676  70,674,6 


Deposit* 


$ 

15,106,0 

22,923,0 

17.959,8 

12,686,0 

24,842,1 

4,930,0 

121,710.5 

25,307,5 

6,134,0 

6,715,3 

1.197,7 

2,665,0 

930,7 

4,436,9 

4,211,9 

4,239,6 

21,932,0 

61,888,8 

6,224,7 

18,616,8 

3,648,7 

19,703.4 

6.187,1 

2,900.0 

IS.706,3 

49,801.0 

4,702.0 

3,619,1 

8,445.5 

6,732,1 

8,760,3 

22,403,0 

6,284,4 

2,133,0 

24,109,0 

68,001,0 

1,539,8 

26,300,4 

13,712,0 

10,038,0 

3,497.2 

37,632,2 

3,176,5 

3,838,0 

4,029,7 

3.660,5 

48,744,7 

10.386,0' 

3,820,4 

4,419,3 

13,798,8; 

7,654,9l 

2,297,7 

8,043,7 

2,904,0 

16,475,0 

40,399,8 

4,326.0 

6,743,8 

3,784.4 

6,736,7 

4,673,1 

2,345.6 


Re- 

atrvi 


885.336,3 


P.O. 
27-4 
29-7 
26-6 
25-6 
26-1 
30'2 
311 
80  4 
271 
29-2 
29-9 
17-8 
32-4 
28-1 
19-8 
27-4 
25-8 
260 
26-1 
28-6 
22-5 
28-3 
28-2 
32-5 
26-6 
28-0 
290 
28-4 
21-3 
28-6 
24-4 
250 
24-7 
29-2 
25-2 
306 
33-3 
25-8 
35-6 
25-3 
24-7 
240 
27-7 
20-6 
28  1 
21-9 
27-9 
25-9 
33-6 
22-4 
25-2 
25-3 
28-4 
23  0 
24-6 
28-9 
25-3 
254 
24-9 
26-2 
23-4 
260 
32-6 

27-6 


New  York  Citj,  Boston  &  Philadelphia  Banks. -Below 

we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia 
The  New  York  figures  do  not  include  results  for  the  non 
memoer  banks. 


Banks. 


Dec.  32. 

"  29.. 
Jan.     6., 

"     12.. 

Boa.* 
Deo.  29.. 
Jan.     6.. 

'•  12.. 
Phlla.* 
neo.  39.. 
Jan.     6.. 

••      13.. 


Capital  A 
Surplus. 

$ 
164,478,9 

138,480,2 
186,480,2 
188,480.2 

67.682.9 
67,632.9 
67,632.9 


38.716,3  161,798 
38.716,3  181,218, 
88,715,3' 161,942, 


Loa'u. 

$ 
787,098, 
798,457, 
803,989, 
808,032, 

181,405, 
181,835, 
181,913, 


Spteit. 


1590410 
2  1817197 
6  1848278 
4  1731576 


12,666,0 
13,385,0 
13.717,0 


Ltgals. 


Depo»tt*.t|  Oirc'Vn.  Oleortrw 


$  $         1        $  $ 

60,157.1838,404,4  80,902.6  16741682 

63.353.5  854.189,2  31,040.8:12830439 
87.069,8  870,950.1  30,982,6  16916188 

70.574.6  885,338,2  30,970,9  18899277 


10,204,0  199,651,0  6,949.0 
10,225,0  210.001,0  6,988.0 
10,604,0  208,968,0    6,996,0 


•  We  omit  two  ciphers  in  ail 
t  includlnK  for  Bostou  and 


60.987,0 
65,920,0 
67,582,0 


1188.687,0 
1194,867,0 
1196,425,0 


9.392,0 
9.43  3,0 
9,42^,0 


116,906,6 
172,399.1 
148,648,8 

88,864,3 
106.999.6 
109,860,1 


these  llQure^. 

Philadelphia  the  Item  "due  to  other  banks." 


Reports  of  Non  Member  Banks.— The  following  is  tlie 
itatetnent  of  condition  of  the  non-member  banks  for  the 
•veek  ending  Jan.  12,  ba.sed  on  averages  of  the  daily  result. 
'^e  omit  two  ciphers  (00)   nail  canes. 


BANES. 
(OOs  omitted.) 

tr 

«iw  yoBK  CITT. 
Borough  0} 
Uanhatlan, 

100,0 
300,0 
100,0 
100,0 
200,0 
200,0 

'olnnihla     ......... 

■eleventh  Ward.... 
'ourteenth  Btreet. 
ifransevoort ■■ 

rlamllton 

tfoant  Morris 

Mutual 

260,0 
200,U 

>nneteenth  Ward.. 
(•lAsa. 

100,0 
100,0 

riverside 

100,0 

state 

100,0 

Pwelfth  Ward 

rwenty-thlrd  W'd. 

CTnlonHquare 

rorkvllle 

200,0 
100,0 
200,0 
100,0 

Washington 

Fidelity 

Boroxu/h  of 

Brooklyn. 

Bedford 

100.0 
200,0 

160,0 

Broadway 

100,0 

Brooklyn 

300,0 

Eighth  Ward 

Filth  Avenue 

Kings  Connty 

Mannfaot'rs'  Nat'l. 

Mechanics 

« ech's'  «fc  Traders' 

>ferchant8' 

ifassau  National.. 

National  City 

MorthSlde 

100,0 
100,0 
160,0 
262,0 
600,0 
100,0 
100.0 
300,0 
300,0 
100,0 

People's 

100,0 

Schermerhorn 

Seventeenth  Ward 
rfipragueNatlonal.. 
rwenty-slxth  W'd. 
Qnlon 

100,0 
100,0 
200,0 
100,0 
100,0 

i^allabout 

100,0 

Borough  of 
RichTTumd. 

Bank  of  Staten  Isl 

l8tNat,,Staten  Isl 
Other  Cities. 

istNat.,  Jer.  City. 

and.  Co.  Nat.,  J.C. 

IdNat.,  Jer.  City.. 

Jd  Nat.,  Jer.  City.. 

1  St  Nat.,  Hoboken. 

2d  Nat.,  Hoboken. 

Totals  Jan.    13.. 
Totals  Jan.      6-» 
Totals  Dee.  29  . 

26,0 
100,0 

400,0 
260,0 
260,0 
200,0 
110,0 
126,0 

7662,0 
7662,0 
7662,0 

Sur- 
plus. 


I 

128,3 

194,7 

129,0 

65,2 

20,4 

102,4 

69.6 

136,8 

69,2 

175,9 

118,4 

238,9 

64,8 

69,8 

361,3 

180,2 

23,8 

98,4 


124,6 

169,3 

161,0 

43,3 

67,7 

63,8 

493,8 

368,9 

203,1 

16.3 

635,9 

576,7 

121,7 

126,9 

63,4 

76,9 

235,4 

63,7 

69,4 

49,9 


68,3 
84,6 

879,9 
565,6 
346,4 
229,0 
459,9 
107,9 

8626,0 
8626,0 
8625,0 


Loans  i 
Invest- 
ments. 


Specie 


t 

1474,6 
2115,0 
1034,1' 
1205,91 

682,6 
130^,8 
2070,9 
1307,6 
1291,6 
2485,0 
10.4.1 
3043,0 
1187,6 

990,6 
2085,8 
1498,1 

425,0 

831,6 


1070.3 

1476,4 

1168,5 

361,8 

809,1 

848,4 

2620,9 

2777,8 

971.5 

608,1 

4038,0 

2680.0 

866,9 

88  .',7 

638,6 

482,3 

1091,0 

442,7 

683.4 

733.0 


618.4 
718,6 

6077,1 
2015,3' 
1231,6 

888,1 
2078,4l 

811.61 


t 

48.7 

147,0 

61,3 

68.0 

7.2 

88,1 

121.2 
48.7 
26,1 

113,0 
14,8 

278,0 
46.8 
48,1 
65,5 
67,6 
10.9 
6,9 


16,0 

21,8 

68.3 

18,7 

86,4 

36,2 

291,6 

161,3 

20,3 

7,7 

160,0 

163,0 

13.] 

46,4 

18,4 

10,3 

95,8 

16,5 

26,6 

89,6 


16,4 
40.0 

237.7 

107,6 

81,2 

41,2 

134,1 

61,9 


Leg.  T. 
JcB'k. 

Notes 


Deposit,  with 


Net 


CUar'cj    other  Deposit* 
Agent.  liksJcc 


t 

118.0 

104,0 

70,2 

48,9 

40,8 

94.0 

98,1 

137.5 

133,6 

147,0 

81,9 

189,0 

205,8 

112,8 

276.4 

108,0 

18.8 

14,9 


88,9 

113,1 

45,2 

26.6 

30.1 

24.7 

349,1 

144.3 

88,4 

89,4 

814,0 

277,0 

60,4 

47,1 

28,7 

48.9 

10,0 

22,4 

62.9 

14,6 


21,0 
19,2 

208,1 
85,7 
18,9 
64,4 
80,9 
60,7 


t 

203.7 

171,0 

271,7 

216,4 

18,5 

122,4 

211.6 

198,7 

208  2 

71,0 

98,0 

171,0 

87.3 

69,5 

488,6 

81.2 

69,1 

84,6 


179.2 

261,7 

125.1 

48,0 

69,1 

69,1 

477,4 

182,9 

61,1 

35,4 

613,0 

426,0 

61,2 

43,0 

42,8 

64,6 

185.0 

68,4 

68.6 

44,9 

97,2 
106,3 

948,1 
329,9 
308,1 
164,0 
168,9 
124,7 


$ 

203,0 

73.6 

6'i'6 
2 


253.0 

24,0' 

9,2 

23,'3' 
7.7 


100,0 

I 

6,71 

6,8: 

34,7 

18,9 


8,2 

46,0 

199,0 

33,6 

67,1 

16,8 

46,2 

103,0 

3.7 

46,0 

31,8 


17,3 


6S284,6;3196,1  4228.0  8098  0 
62981,7  3231,2  3990,3  8964,5 
62608,3  3109,2  4230,6  7826,4 


618,7 
136,2j 

45,6 
48,9 
89,9| 

I- 


I 

1616,0 
2375,0 
1807,0 
1450,2 
677,0 
1487,6 
2608,4 
135»,1 
1773.9 
2626,0 
1031,7 
3844.0 
1837,6 
1109.8 
2786,4 
1604,1 
408,4 
218,1 


1240.3 

1664,1 

1110,6 

293,2 

676,8 

648.6 

3468,0 

8109,8 

904,7 

493.6 

43380 

3105,0 

814,8 

930,4 

593,2 

468,3 

1120,0 

461,4 

624,2 

723,3 


606.6 
708,9 

6116,8 
1986.1 
1187.4 
909,3 
1910.8 
1036,6 


2264,4706108 

2031.2  70704,9 

1738.3  68741,0 


Auction  Sales.— Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Messrs.  Adrian  H.  Muller  &  Son. 


Stoclcs 
103  Importers'    &    Traders' 

Nat.  Bank 535J4-535i2 

95  Nat.  Broadway  Bank... 243 
125  Merchants'    Excb.    Nat. 

Bank... 13i-13'i4 

91  Nat.  Citizeue' Bank  ..I'D  151 
15  N.  Y.  &  N.  J.  Teleph.  Co.l80»4 
480Cliicago    Heights    Land 

Association,  com $80  lot 

60  Dennett  Surpassing  Cof 

fee  Co.,  com  $11  per  sh, 

120  Nat,  Bank  of  Commerce. 

329  ^-330 
10  Nat.  Shoe  &  Leather  B'k.lll 

29  Union  Trust  Co 1404 

SOUuittdN.  J.RR  &  Canal 

Co.,  guaranteed  -277 

50  Erie  &  Pittsb,  RR  ,  guar  162 
6  Lincoln  Nat  Bank,  N.Y-845 

2Ne\v  Jersey  Zinc  Co 202 

38  Bank  of  N.  Y.,  N.  B.  A. .340 


Stoeks. 
61 CaTuga  &  Susquehanna 
RR    Co 213 

25  People's  Trust  Co 350 

46^'(  Atlantic  Trust  Co 22214 

100  Tntet-StatH  Oil  Co  .438  per  ah. 
6  Pern  La  Salle  Gas  Ll>!ht 
<fe  Power  Co...  .$l  10  per  eh. 
100  Farmers'  Loan  &.  Trust 

Ci> 150014 

10  Hanover  Nat.  Bank 521 

5  Morton  Trust  Co 610 

Jionds. 

$3,000  Ohio  South.  RR.  gen. 
consol.  4s  (tr.  co.  certs  of 
deposit) 7^ 

$1,500  City  of  N.  Y,  6%  oon- 
sol.  Btock,  19iil. 101 

$l.r00  Coney  Isl.  &  Br'klyn 
RR,  58,  certs,  of  Indebted 
ness,  1903;  J&J 100% 


By  Messrs.  R.  V.  Harnett  &  Co. 


Slacks. 
£610  Deferred  stock  U.  8.  Tr. 

&  Guar.  Corp.,  Lim.$325  lot 


Stocks. 
425  Bon  Ami  Co 


.176 


SauUing  atid  ^itiatictal. 


Spei 


Trask    &    Co., 


ai 


ncer 

BANKERS, 

A.  29  PINK  STREET NKTT  YORK 

Transact  a  general  bankinor  businessi  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  In 

INVESTMENT     SECURITIES. 
Members  N.  7.  Stock  BzchauKe  Branch  OfDce,  87  State  St.,  Albany 


asoBOB  Babolat  Moffat.  at.wxaitdbb  m.  Whiti,  3u 

Moffat   &.    V^  hite 

BANKERS, 

Members  New  York  Stock  Bxcbange, 
No.  I  NASSAU  STREET,  ...         NE.1V  TOBK. 

INVESTMENT   SECURITJE^S. 
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^atxfejers'  ^nzztU. 


DIVIDENDS. 


Name  of  Oompany, 


Railroads  (Steam). 

BoBton  &  Maine,  pref 

Buff.  Roch.  <&Pltt8.,  com.... 

"        "  '•        pref 

Ohio.  Burl.  &  Qulnoy  (quar.) 

Ohio.  St.  P.  Minn.  &  O.,  com.... 
••  "  •'   pref.... 

Illinois  Central 

K.  C.  8t.  L.  &  Chic,  pf  ,  gu.  (qu.) 

La.  &  Mo.  River,  pref.,  guar 

N.  Y.  Chic.  &  St.  L.,  Ist  pref.... 

"        '•  •'       Zdpref 

Street  Rallivay8. 

Cleve.  Elyrla  <fe  West 

Lorain  &  Cleveland  Ry.  (quar  ). 
St.  Charles  St.  RR..  N.  O.  (qu.).. 
Twin  City  Rapid  Transit,  com.. 
United  Tract., AlbaDy,N.Y.(qu.). 
Banks. 

German  American 

Trust  Companies. 

Hamilton.  Brooklj  n  (quar.) 

ITassau,  Brooklyn 

itliBcellaneoas. 

American  Glue,  com 

"  "     pref 

Amer.  Tin  Plate,  com.,  (quar.).. 

Coneolldatlon  Coal 

£dlson  Elec.  111.,  Boston  (qu.) . 

"        ' (extra) 

Electric  Co.  of  America 

Federal  Steel,  com 

Henderson  Bridge 

Internat.  Steam  Pump,  pf.  (qu.) 

Louisville  (Ky.)  Gas 

Munio.  Gas,  Albany,  N.  Y.  (qu.), 

National  Salt,  com.  (quar.) 

"  "     pref.  (qua--.) 

National  Tube.  com.  (quar.)  -    . 
Procter  &  Gamble,  com.  (quar  ) 

Rochester  Gas  &  Elec.  pref 

Southern  N.  E. Telep.  (quar.)... 
Susquelianna  Iron  &  Steel  (qu  ).. 


Per 
Oenl 


3 

2 
3 

m 

6 


When 
Payablt 


Mar. 
Feb. 
Feb. 
Mar. 
Feb. 


3»a  Feb. 
3  Mar. 
lifl  Fob. 
3»s  Feb. 
6  iMar. 
2     Mar. 

%  Jan. 

^  Jan. 
IM  Jan. 
m.  Feb. 


II4 


2 
3 


$2 
$4 

2 

2 

2 

1 
50o. 

5 


Feb. 

Feb. 

Feb. 
Feb. 


Boolet  closed. 
(Days  inclusive.) 


Feb.  16  to 
Holders  of  reo. 
Holders  of  reo. 
Feb.  8  to 
Feb.  6  to 
Feb.  6  to 
Feb.     2      to 


Feb.  19 
Feb.  6 
Feb.  6 
Mar.  3 
Feb.  10 
Feb.  10 
Feb.  22 


Holders  of  rec, 
Holders  of  reo. 


Jan.24* 
Jan.  24- 


Jan.  15. 


Feb.  10 
Jan.  23 


to 
to 


Feb.  17 
Feb.     1 


Jan.  26      to     Feb.     1 


1  Jan.  26      to 
1  Jan.  27      to 


Jan. 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

Jau.21t 

Feb.  20 
2ifi  Feb. 
11-  Feb. 
2»2  Jan. 
ii^Feb. 
1  If  Feb. 
l^(Feb. 

Feb. 

Feb. 

Feb. 

Jan 


3 
3 


1 
1 

14 

1 
1 
1 

1,5 
15 

11 
151 


Holders 
Holders 
Jan.  26 
Jan.  26 
Jan.  18 
Jan.  18 
Jan.  22 
'Jan,  29 
'Jan.  22 
Jan.  22 
Jan.  8 
Jan.  26 
'Jan.  25 
Jan.  25 
Jan.  30 
Feb.  1 
Jan.  18 


of  reo. 
of  reo 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 


Jan.  31 

Feb.  1 

Jan.  30 

Jan.  31 

Feb.  15 

Feb.  1 

Feb.  1 

Feb.  1 

JaiL  31 

Feb.  7 

Feb.  1 

Feb.  1 

Jan.  13 

Feb.  1 

Jan.  31 

Jan.  31 

Feb.  17 

Feb.  15 

Jan.  31 


Jan.25t  Holders  of  reo  Jan-  15 


*  Transfer  books  not  to  be  closed,    t  Correction. 

WALL.  STREET,  FRIDAY,  JAN.  18,  1901.-5  P.  M. 

The  Money  Market  and  Financial  Situation. — Prevailing 
conditions  at  tbe  Stock  Exchange  have  been  more  nearly 
normal  this  week  than  for  some  time  past.  The  urgent  de- 
mand for  shares  which  was  a  prominent  feature  of  late 
seems  to  have  been  satisfied  for  the  moment  at  least,  and 
there  is  a  more  general  inclination  to  sell.  The  result  is  a 
raodification  of  recent  high  quotations  in  many  cases  and  an 
increasing  tendency  to  conservatism  on  the  part  of  invest- 
ors. 

There  was  no  diminution  of  commercial  activity  during 
the  first  weeks  of  the  year,  if  such  activity  is  correctly  reg- 
istered in  railway  earnings.  The  Wabash  system  reports 
an  increase  for  the  second  week  in  January  of  over  $43,000 
and  fct.  Paul  an  increase  of  nearly  $76,000  for  the  same 
period. 

A  small  consignment  of  gold,  exact  amount  $1,646,924, 
was  shipped  to  Paris  on  Thursday,  but  it  does  not  seem  likely 
that  the  current  movement  will  be  a  large  one,  especially  in 
view  of  the  Bank  of  England's  more  favorable  weekly  state- 
ment issued  yesterday.  The  local  money  market  is  easier 
on  more  liberal  offerings  and  the  tendency  of  rates  is  to- 
wards a  lower  level. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2  to  5  per  cent.  To-day's  rates  on  call  were  2  to 
3  per  cent.    Prime  commercial  paper  8%  to  43^^  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £1,554,988  and  the  percent- 
age of  reserve  to  liabilities  was  38-90,  against  33"91  last  week; 
the  discount  rate  remains  unchanged  at  5  per  cent.  The 
Bank  of  France  shows  a  decrease  of  235,000  francs  in 
gold  and  3,375,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks,  in  their  state- 
ment of  Jan,  18  showed  an  increase  in  the  reserve  held  of 
$11,648,500,  and  a  surplus  over  the  required  reserve  of 
$32,398,050,  against  $14,150,075  the  previous  week. 


Capital 

SorpluB .... ...... 

Loans  AdlBC'nts. 

Ciiculatlon 

Net  deposits 

Specie 

Legal  tenders 

Reserve  held 

L«gal  reserve 

Surplus  reserve 


1901. 
Jan.  12. 


74,222,700 
92,257.500 

808,032,400 

30,970.900 

885,336.200j 

173,157,500 

70,574.600 

243,732,100 
221,334,0501 


IHfferen'sfr'm 
Prev.  week. 


Ino  4.042,800 
Deo.  11.600 
Ino. 14386100 
Ino.  8,133,700 
Inc.3,514,800 

Ino. 11648500 
Ino. 3,596,525 


22  398.050' Inc. 8,051. 975 


1900. 
Jan.  13. 


69,422,700 

80,980,200 
676,238,100 

16,316,400 
749,287,400 
146,266,100 

58,763,100 

204,029,200 
187,321,860 


16,707,350 


1899. 
Jan.  14. 


88,072,700 

76,407,900 
716.846,000 

15,608.100 
835,805,700 
178.184,600 

59,O29,C0O 

237,214,500 
208,951,425 


28.263,075 


XOTB.— Betums  of  separate  hanks  appear  on  page  121. 

Foreign  Excbange. — The  market  for  foreign  exchange  was 
easy  during  the  middle  of  the  week  on  a  more  liberal  sup- 
ply of  bills  and  a  moderate  demand,  but  is  firmer  at  the 
close. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 


'7U 


2. 


ers'  sixty  days'  sterling,  4  83i^@4  833^;'demand,  4  871^(0)4  8  ,  _ 
cables,  4  88(ai4  88}^;  prime  commercial,  sixty  days,  4  83@ 
4  833^;  documentary  commercial,  sixty  days,  4  833^(^4  831^ ; 


grain  for  payment,  4  83(ai4  83^^;  cotton  for  payment,  4  82i^ 
@4  823;^;  cotton  for  acceptance,  4  83(g4  83^. 
Posted  rates  of  leading  bankers  follow: 


January  18. 

Sixty  days. 

Demand. 

Prime  bankers'  sterling  bUls  on  London. 
Prime  commercial .................. 

4  84    ^4  84ifl 
4  83    ®4  8314 
4  82>«'a4  8314 
518i8®5  17ia- 
40ii«®40ie 
94lli6'a>94^ 

4  88 

Documentary  commercial........... 

Paris  bankers'  (francs) 

5  1588ai6* 

Amsterdam  (guilders)  bankers. . .. 

40Bia®4038 

Frankfort  or  firemen  (reichmarks)  b'kers 

9514 '9  955,8 

Less  lis. 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  14  discount,  selling  par;  Charleston,  buying  par; 
selling  1^  premium  ;  New  Orleans,  bank,  par ;  commer- 
cial, 25c.  @50c.  discount;  Chicago,  par;  St.  Louis,  15c.  per 
$1,000  discount;  San  Francisco,  15c.  per  $100  premium. 

United  States  Bonfls.— Sales  of  Government  bonds  at  the 
board  are  limited  to  $10,000  2s,  coup.,  at  105i^;  $5,000  4s, 
coup.,  1907,  at  1141^;  $1,000  4s,  coup.,  1925,  at  138i^,  and 
$1,000  3s,  coup.,  at  110>^.  The  following  are  the  daily  closing 
quotations;  for  yearly  range  see  seventh  page  follovnng. 


Interest 
Periods. 


28,1930 reg.  Q. -Jan 

28. 1930 coup.jQ.  -Jan. 

38,1918 reg. lo. -Feb. 

38,1918 oonp.lQ.  -Feb. 

3s,  1918,  small. reg. IQ.  -Feb. 
3s,  1918,  smalL.o'p.  Q-  -  Feb. 

4s,  1907 reg.  Q.  -  Jan. 

4s,  1907 coup.  Q,.  -  Jan. 

48,1925 reg.  Q. -Feb. 

4s,  1925 coup.lQ.  -Feb. 

5s,  1904 reg.Q.  -Feb. 

5s.  1904 coup.  IQ.  -  Feb. 


Jan. 
12. 


*105% 
*105% 
*109»fi 
*110 


*110 
*114 
*114 
*137i5 
1381a 
-112 
*112 


Jan. 
14. 


Jan. 
15. 


*105%1*105% 

*]05J^i*1058B 

10913*10912 

110       llOifl 


'110     *110 
*114      '114 
*114     ,'114 
*137ifl  'x36ia 
*137^-137i« 
*H2     |*xlO% 
*112     1*112 


Jan. 
16. 

*105i4 
*105i4 
•IO912 
♦110 


*110 

*113l3 
*113l2 

*136i« 
*137i2 
*110i« 
*111% 


Jan. 
17, 

►10514 
105 14 
'109 12 
'110 


*110 
*113i« 
1141* 

*136is 
•1371* 
•IIOI3 
'■111% 


Jan, 
18. 


♦lOSH 
*J05i4 

109i« 

110 


110 

*113J« 
1131* 

*136»9 
137ifl 
llOifl 
111>^ 


'  This  is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

State  and  Railroad  Bonds.—  Sales  of  State  bonds  at  the 
Board  include  $24,500  Alabama  class  A  at  108  to  1083^,  $17,000 
Tennessee  settlement  3s  at  96  to  963^  and  $15,000  Virginia 
fund,  debt  2-3s  at  963^  to  96%. 

There  has  been  a  tendency  to  weakness  in  some  issues  of 
railway  bonds,  but  the  market  as  a  whole  has  been  rela- 
tively steady.  The  volume  of  business  averaged  nearly 
$3,000,000  par  value  per  day  and  was  well  distributed. 

Stock  and  Bond  Sales.— The  following  shows  the  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stook  Ex- 
change for  the  past  week  and  since  Jan.  1 : 

Sales  at               ^Weekend.  Jan.  18.-.  . — Jan.  1  to  Jan.  18.—* 

IT.  Y.  Stock  Exch.             1901.             1900.  1901.               18C0. 

Oovemment  bonds 817.000           1216,209  |213,450              1562.700 

Statebonds 77.500             131,200  257,500                149,700 

RB.  and  mtso.  bonds....     15,317,300       12,482,600  47,667,800          27,160,800 

Total 116.311,800  I12.t'20,000  148,138,750  187,662,600 

Stocks— No.  sharei 6,854,995  1,676,115  20,616,985  6,900,907 

Paryalue 1663,216,200  1160,393,975  fl,963,446.850  1662,030.237 

Bank sbares,  par  Yslne.            «2,800  $8,750  (52,350  119,260 


We  add  the  following  record  of  the  daily  transactions: 


yfeek  ending 
Jan.  18,  1901. 


Shares. 

Saturday.. 1,003.605 

Monday 1,188,683 

Tuesday 1,127,792 

Wednesday 1,247,808 

Thursday 1 ,0*5,763 

Friday .1,241,345 


'  Stocks. 


Par  value. 

|94,8P0,600 
114.158,700 
10H,fl42,700 
121.526,800 
103,334,200 
130,363,500 


Railroad,  <Sc. 
Bonds, 

11.503.500 
2,74H,500 
3,263,000 
3.882,500 
2.984.30O 
1,886,500 


State 
Bonds. 

?39,00() 
5,000 

e.coo 

7.noo 

20,500 


U.B, 
Bonds. 

ti.ooo 

i.()(56 
i8,bo6 


Total. 6,854,995       1663,216,200       »l.'i,217,300         177,500  117,000 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  were: 

Philadelphia.' 


Listed 
shares. 

Saturday 22,708 

Monday 27.263 

Tuesday 27.918 

Wednesday 44,091 

Thursday 23,612 

8^1day» 26,444 


-Boston.- 

Unlisted 

shares. 

7,604 
13.264 
16.100 

7,017 

9,833 
10,291 


Total 172,029      63,699 


Bond 

sales. 
134,500 
69,640 
54,884 
76.168 
84,355 
79,660 

398,697 


Listed 
shares, 

88.728 
82,439 
17,498 
42,060 
27,207 
33,860 


Vyilisted 

shares, 

7.93B 

14,865 
34,859 
13.^01 

5,265 
8,593 


Bond 

sales. 
1183.000 
278,100 
206,900 
208.970 
263.600 
173,750 


181.712       85,323    1,254,820 


Railroad  and  Miscelianeoas  Stocks.— As  noted  above, 
there  has  been  a  less  urgent  demand  for  stocks  this  week, 
especially  for  railway  shares.  The  volume  of  business  was 
large,  however,  transactions  averaging  nearly  1,200,000' 
shares  per  day.  The  market  was  decidedly  irregular,  fluc- 
tuations were  wide  in  many  cases,  and  there  was  a  general 
tendency  to  weakness.  A  long  list  of  active  stocks  declined 
from  2  to  6  points,  including  some  of  the  grangers,  coal 
stocks,  trunk  line  and  local  traction  issues.  Burlington  & 
Quincy  was  a  strong  feature  on  the  announcement  that  its 
stockholders  had  been  offered  an  important  stock  subscrip- 
tion privilege.  Central  of  New  Jersey,  Cleveland  Cincin- 
nati Chicago  &  St.  Louis,  Chicago  Great  Western  and  some 
of  the  Southwestern  stocks  were  relatively  strong.  Man- 
hattan Elevated  advanced  about  4J^  points  on  rumors  of  a 
lease  to  the  Metropolitan  Company  and  lost  more  than  the 
gain  when  the  rumor  was  oflBcially  declared  to  be  without 
foundation.  St.  Paul  dropped  over  15  points  below  the 
highest  quotation  rf  corded  last  week  and  Delaware  &  Hud- 
son sold  11  points  below  last  week's  closing  price. 

The  miscellaneous  list  was  more  conspicuous  than  of  late. 
The  iron  and  steel  issues  were  weak  on  liberal  offerings, 
stimulated  by  disappointment  in  the  matter  of  dividends 
and  rumors  of  a  contemplated  bond  issue  by  the  Federal 
Steel  Company.  American  Sugar  Refining  was  irregular, 
closing  with  a  net  loss  of  about  4  points,  and  Western 
Union  Telegraph  was  weak.  American  Smelting  &  Refin- 
ing was  exceptional  in  a  net  advance  of  2}4  points. 


Jan.  19,  1901.] 


THE     CHRONICLE  -stock  PRICES  (2  pages)  pAbE  i. 


123 


New  York  Stock  Exchange— A  Daily,  Weekly  and  Yearly  Eecord. 


BTOOKB-HIQBBST  AND  LOWBBl  SALB  PBIOBB. 


Smturday, 
Jan.  12. 


•8a« 

♦B7 

seN 

87 

84M 
•81 
•1»0 
•91 

e9« 


8S 
47 

9m 
8m 

130 
91K 
58X 


16SM  167K 
41  4lli 
40  41V< 
7<M    7f« 

146^ 147 
»BM    »6Ji 

1S4      124 
1««    17 


48M 

•»0H 

60M 

164 

leox 

174 

8ie« 

195H 
•133 


43« 

ae 

61 

1B69< 

leoM 

178 
188 


18M 

laM 

36 

86 

77V< 

78 

Iisxiic^ 

88 

ii8 

8H      8M 

43        48 

^17H    17M 

166H  ie9V( 

169!^  189^ 

81M    32 

837i    84 

IBM    80 

"iiii  "iiii 

«SH  67M 

43%  4B>4 

•48  43H 

•80M  83 


190X  19(9^ 


48M 

44 

78 

78H 

183 

133% 

84^ 

ii*H 

50H 

61 

as 

88 

•iS>< 

im 

88 

88M 

•8 

»Tt 

•86 

80 

•48 

43U 

1116^  UBM 

•830 

860 

•68 

79 

90 

vou 

117m26H 

leSM 178M 

•86 

29 

•78 

15 

15»«i 

*H 

4J« 

69 

719i( 

104 

110 

•19 

88 

16M 

18H 

48 

4944 

84M 

87Hi 

47« 

4a^ 

193 

1U2 

U6%1VH 

88fi 

83 

•108 

109 

63 

63M 

«•«•••  

•310     814 
8S%    36W 
46        1 6% 
S3H    8t 
83H    85^ 
87M    88 


ifondav> 

/an.  14. 


•28 

•87 
4C« 
85H 
92^ 
86« 
8«X 

•bS 

181 

191 
67« 


25 
68 

88H 

ii« 

8«l« 
130 
91 
S8M 


166 

40M 
89X 
75X 
144 
95 

•lam 

16% 
•92 
•78M 

44 

86 

60« 
1495i 
190 
173 


168 

41 

4CH 

7S>4 
145% 

96 
128 

18M 
92)4 
80 
44% 

26 

eik 

152M 

19U 

174 


132M 
137 
•184 
•13 
•83M 
78 
116 


186 

137 


18 

HH 
81 
119 


8 

43 

17% 
166 
197 

8\H. 

83 
•19 

•18% 
H'H 
64% 
43 

•43 

•81 


S 
43 

17% 
188% 
197 
33% 
88% 
81 

0% 
14% 
89% 
67% 
45% 
48% 
83 


195     197 


m 

44 

71% 

131% 
84% 
60% 
23% 
14% 
88 
6 

•86 

•43 

113 
•380 

♦67 
89% 

118% 

187% 

•26 

•78 
UH 
4 


7« 
45% 
73 
182^ 

3*94 

60% 

83 

14% 

39 
6 

80 

45 
112 
2S0 

73 

90 
181% 
169« 

28 

IB 
4 


«9« 
106 

19X 

64 

16% 

47% 

83% 

47 

•1H2 

144 

839i 
108 

63 


70% 
107 

\iH 

64 

16% 

48% 

86% 

47% 

195 

145% 
23% 

108 
64 


61 
•93 

67% 
149% 

18 
•84 

74 

•69% 
•87 

86 

78% 

46 


81J4 
96 
68 
160% 
18 
86 
74% 
PI 
90 
86 
74% 
46 


•136%  137% 
•310  214 
38  84% 
45%  46% 
83%  84!4 
88  84% 
88%    87% 


Tue$day, 

Jan.  15. 


•82 

•56 
46% 
86% 
91% 
88% 
84% 
•83 

•120 
69 
67% 

•108 
168 
89% 
39  M 
76% 
143% 
96 

•180 
17% 
93 
78% 
44% 
26 
60% 
14B% 

•189 

9174% 


86 

68W 
46% 
88 
93% 

8ew 

85% 
86 
180 
89% 
67% 


168 
40% 
40% 
76% 

144^ 
96 

128 
18% 
92% 
79% 
44% 
86 
60% 

161% 

191 

174% 


183 

135 

•184 

IW 

83% 

79 
118% 
•87 
•88 
7% 

42% 

•leM 

162% 

196 
31% 

•83 

•18 
•4 

18% 
89 '4 
66% 
44 

•43% 

•81 


124% 

140 

187 
13% 
38% 
81 

118% 
38 
70 
8 
42% 
17% 

166 

196 
32% 
88% 
20 
5 
18% 
3C% 
68% 
46% 

"83' 


194% 196 


44% 

71 
180% 

24 

60% 

24 

14% 

S8 

6 

123 

•43 

1112% 

•830 

•68 

88% 
119 
166% 

88 

79% 

14% 

•4 


46% 

78% 
181% 

84 

60% 

88 

14% 

88% 
6 

83 

45 
112% 
860 

78 

89% 
1S1% 
168% 

28 

79M 

14% 
4% 


89% 
107% 
•19% 
•53 
16% 
47% 
84% 
47 
•193 
142% 
38% 
•106 
63 


70% 
107% 

81 

66 

16% 

48% 

88 

47 
195 
144 

88% 
108 

63 


z69 
•91 
z66 
14F% 

16% 
131 
•70 

69% 
•85>4 

33% 

7ii% 

43 


69 
\HH 
66 
150 
16)4 
31 
76 
69% 
89 
85% 
73% 
46>4 


•••••«     •••••• 

1134%  184% 
1313      813 
83%    33% 
46        45% 

•82%  82% 
83%  83i« 
88%    88% 


•57%  69 
•91  94 
•86  88 
147%  149% 
18  16 
36        38 


•68%  5PH 

•87  89 

83  84% 

73  73% 

43%  45 


Wednetday 

Jan.  16, 


•80 
166 
44% 

84% 
91% 
86% 
83 

•83 

181 
89 
67 


88% 
56 
46% 
86% 
99  X 
88% 
88 
85 
180 
89 
67% 


1C4% 
89 
88% 
74 

143% 
94% 

18t% 
17% 

•91% 
78% 
44% 
86% 
80% 

149% 

190 

173 


155 

40M 
40% 
76% 

14«% 
96 

128 
18% 
92 
79% 
45% 
85% 
60% 

156% 

190 

178 


123% 
134% 
'180 

11 

84% 

78 
118% 

88 

68 

•7% 

48 

17 
162 
193 

30% 

82% 
•18% 

•4 
•18% 

39 

65% 

43 
•48 
•80% 
118% 


195% 

136 

190 

11 

84% 

7954 
118% 

28 

68 
7% 

42% 

17 
165 
193% 

31% 

83 

20 
6 

15 

3t% 

87% 

46H 

43% 

83 

16% 


194     196% 


48% 

71 
ISl 

S3% 
•60 

86 

14% 

88% 

•6% 
•83 

43 

111 

•230 

•67 

88% 
119 
166 
•25 
•78 

14 
4 


44% 
72 
183% 
84 
61 
88 
14% 
38% 

6 
86 

l\V 
860 

70 

90 
138% 
167% 

89 

79 

14k 

4 


69%  89% 
107% 107% 

•19  21 

•50  66 

16%  16% 

47  48% 

84  88 

•46  47 

i43%  uiii 

88        93k 
•106      108 
68%    54% 

•aVo"  814' 

31%  33% 

4<%  45H 

83%  84% 

82  85 

86%  86% 


57% 

•91 

•66 

147% 
16 

•36 

•78 

•65 

•85% 
83% 
70% 
43% 


67% 
94 
68% 
149 
18 
38 
74% 
60 
89 
34% 
78 
44 


T/iurtday, 
Jan.  17. 


80 
66 

44 

84% 
87% 
86% 
80% 
88 
•131 

ll« 
•108 

164% 
8fc% 
88% 
74% 

14S% 

•94% 
•130 
17% 
91% 

•77% 
46% 

•35 
69% 

149% 

189 

171% 

316 

182 
•180 
10% 
83% 
77% 


46% 
85H 
91% 
86 
84k 
84 
130 
90 
67% 

166% 
8t% 
39 
74% 

146 
96 

133 
18% 
91% 
79H 

46% 

26 

59% 
158H 
190 
171% 
216 
133% 
133 
190 

ilH 
88% 
79 


•30 

•56 
48% 
8S 
87% 
81% 
78% 
83 
1183 

m% 

68% 
103 
183% 

38 

37% 

73% 
142 

93% 


•86 
•68 
7% 
48 

16% 
168 
194% 

81% 

83% 
•18 

•4 

•is« 

88 
64% 
43 
•43 

•80% 
U6% 


29 

70 
7% 

43 

17 
168% 
194% 

31% 

88% 

30 
6 

16 

3U% 

68% 

48% 

43% 

83 

16% 


190% 193% 


43 

71 
180% 

33 

60 

85 

14 

87 

•6% 
•88 

43% 
111 
•330 
•67 

88 
116% 
168% 
•86 
•78 

18% 
3% 


44k 
73 
131% 
83% 
60 

as 

14% 

37% 
6 

84 

43 
111 
260 

70 

88% 
131 
186 

33 

80 

14 
8% 


69% 
107 
•19 
•63 

16 

47 

84% 
•48 
•198 
140% 

18% 
108 

49% 

•••••• 

•135 
•810 
31% 

44% 
83 
83 
88% 


69% 
107 

21 

67 

16% 

48 

86% 

47 
195 
143 

33% 
10fc% 

64 

137 

814 
33% 
45% 

83 

83% 

86% 


67 
•91 
•86 
147 

llflk 

88 
•78 
•65 
•85% 

81 

70% 

48 


57 
94 
67% 
149 

18k 

87 

76 

80% 

89 

39% 

71% 

43 


Friday, 

Jan.  18. 


88k 

68 
44% 

84k 
89 
86 
81% 
88 
192 
88% 
67% 

88% 
88% 
74M, 
144 
93% 


17M 

I 

iV7% 

•43% 

24 

69% 
146% 
189% 
168% 

119% 
•131 
180 
•10% 

33 

77% 


18% 

98 

77% 

46k 
86 

160% 
189% 
170k 

128% 

137 

185 
11% 
83% 
78J4 


•88 

•68 
7 
41% 
16H 

148% 

190k 
30% 
80% 

•18 


29 
70 

42 

len 

151H 
193 

31k 

83 

ilO 


t  I  •  •  •  • 

37 
61% 
40% 
42 
•80% 
17 


88% 

ei% 

41% 
4^ 
83 
17 


zl89    189 


48% 

70 
180 

83% 

49 
•34% 

14 

36 

•6% 
•22 

42% 
109 
•230 
•67 

87% 
114% 
161 
•35 
•78 

13% 
3% 
•108 
§69 
•iO« 
•18% 
•60 

15% 

44% 

84% 

46 
•193 
140% 

18% 
105 

49 


43k 

7t% 
ISOh 

23k 

49 

26k 

14% 

87% 
6 

24 

43 
119 
360 

70 

88% 
117k 
163H 

28 

80 

13% 
3% 


69 
108 

90 

63 

16k 

47 

86 

45 
196 
141% 

19k 
106 

61k 


••••••    •••••• 


•135 
•811 

39% 

43% 
•83 

79% 

86 


137 
814 

31% 

44% 

83 

83% 

88k 


». 


STOCKS. 
Y.  STOCK  EZOH. 


•66 
91 

•68 

145 

•18 

•37 

•70 

•65 
88 
89% 
69% 
40% 


68 
91 
68 
146% 
17 
40 
74H 
60% 
88 
31« 
7014 
41M 


Railroad  Stocks. 

Ann  Arbor 
Do                       pref. 
Atoh.  Topaka  &  Banta  Fe. 
Do                        praf 

Balt.*Ohlo,TOt.tr.oertfi. 
Do  pr«f. 

Brooklrn  Bapid  Trantlt. . . 
BaSalo  Booh.  *  PltUboTK . 
Do  pr«f. 

C Canadian  Paolfle 
^'anada  Boathem 

Capital  Traction 

Central  of  NewJarMT.... 
Cbeaapeaka  A  Ohio. .,,.... 
Chicago  &  Alton 

Do  pief. 

Chicago  Barl.  it  Qalnor . . . 
Chicago  A  Baft,  nilnoli... 

Do  pr«f. 

Obloago  Qreat  Wsttem. . . 

Do     4p.c.<let>«ntiiTM. 

Do     6  P.O.  praf.  "A".. 

Do  4p.o.pref."B".. 
Ohifl.  Indlanap.  h  LonliT.. 

Do  pref. 

Chicago  UUw.  A  St.  Paul. . 

Do  praf. 

Ohlcago  A  North  Weit«rn. 

Do  praf. 

Chicago  Bock  III.  A  Pac. . 
OhlcTst.  P.  Minn.  A  Om.. . 

Do  praf. 

Ohio. Terminal  Transfer.. 

Do  pref. 

OlOT.  Cln.  Ohio.  A  at.  L.. . . 

Do  prof. 

Olor.  Lorain  A  Wheeling.. 

Do  prof. 
Colorado  A  Bonthern 

Do       lit  pref.     do 

Do       8d  pref.     do 

Delaware  A  Hadion 
el.  Lack.  A  Weitem. . . 
Denrer  A  Bio  Orande.  > . , . 
Do                        pref. 
Dei  Molnei  A  rt.  Dodge. . 

DnI.  So.  BhoreAAtl 

Do  pref. 

Erie. 
Do                  lit  praf 
Do                   8d  pref. 
■raniT.  A  Terre  Haate  . . 
Do                        pref. 

FLW.A  Den.O.,itamped 
t. Worth  A  Bio  Grande, 
reat  Northern,  pref. . . . 
r'nB.AW.,deb  ofi.  "A" 
Deb.  otfi.  "B" 

Hooking  Yaller 
Do                     pref. 

I  lllnoli  Central... 

-1-owa  Central 

Do  pref. 

Kanawha  A  Mlohlgan... 
an.01ty  So.  i  ot.  tr.otfi. 
Do  pref.,  ToL  tr.  ctfi. 
Keoknk  A  Dei  Molnei. .... 
Do  pref 

Lake  Brie  A  Weitem. , , , 
Do  pref. 

Lake  Bh.  A  Mloh.  Bonth. . . 

Long  Iiland. , , , , . 

LoaliTllleA  Naihrllle. . . . 

Manhattan  HleT.,ooniol . 
etropoUtan  Street 

Mat.  Wait  Bide  BQ.  (Ohio.) 

Do  pref. 

Mezloan  Central. 

Mexican  Nat'l  tr. reoti... 

Mlohlgan  Central , , 

Mlnneapolli  A  Bt.  Lonli.. . 

Do  praf. 

Minn.  St.  P.  A  B.  B.  M!arle. 

Do  pref. 
Mo.  Kaniai  A  Tezai 

Do  pref. 

Mliionri  Paolfle., 

MoblleA  Ohio..... 

MorrliA  Biiex 

NT.  Central  A  Hndion.. 
T.Ohio.  A  BLLoatji... 

Do  lit  pref 

Do  8d  pref 

NewTorkA  Harlem 

N  T.Laok.  A  Weitem..., 
N.  T.  New  HaTon  A  Hart 
N.  T.  Ontario  A  Weitem.. 
Norfolk  A  Weitem 

Do  pref. 

Nor.Pao.  Br..  toC  tr.otfi. 

Do  pref. 

Or.Ba.AN.Co.TOt.tr.ofi. 
Do  praf.,  TOt.  tr.  otfi. 
Paolflo  Ooait  Co 
Do    lit  pref.,... 

Do    ad  pref ,..,. 

PenniyWanla 

Peoria  A  Baatem 

Pera  Marquette... 

Do  >ref, 

Plttib.  om.  Ohio.  A  St.  L. . 

Do  pref. 

Reading,  rotlng  tr.  otf  ■ . . 
lit  praf.,  TOt.  tr  ctfi 
8d  praf..  Totlng  tr  otf  p.. 


16 

109,848 

88,296 

114,396 

9,376 

808,012 

100 


GJ 


BcOet 

or  the 

Week. 

Sharet 


1,010 
8,500 


3,040 

33,060 

8^,870 

11,013 

160,614 

1,000 

800 

62,350 

9f  0 

63< 

2,200 

1,850 

8,131 

331,080 

1,621 

4,180 

450 

78,342 

400 

"546 

1,160 

16,654 

SOU 

800 

100 

2,800 

1,320 

1,200 

89,060 

8,447 

9,636 

2,945 

800 

a  •  •  •  •  a 

100 

367,000 

286,763 

80,700 

100 

ea  •  ■ 

169 

•  a  •  •  •  • 

6,689 


16 

11,790 

6,435 

9,039 

8,175 

1,305 

8,735 

1,700 

8,810 

350 

80 

1,000 

580 


65.714 

426,005 

60,111 

100 

130 

8,900 

3,800 


Range  for  year  1900. 
On  bans  of  ioo-ik're  loU 


Loweit.        Highett. 


8,9(j0 

4,475 

100 

300 

11,370 

96,820 

131,076 

1,077 

100 

40,163 

5,920 

1,120 

6,870 


14 

61 

848,170 

69,300 

1,050 

318,114 

17,389 


18    Sep  18 

40%J']7  84 

18%Jan     8 

68kJan  11 

65%Jan     8 

72%Jan     9 

47%8ep  35 

68    Feb  37 

98    Jan  18 

S4M8ep   26 

47%Feb  87 

91%Feb  26 

115   Jan     6 

84    J'ne  85 

31    Oct  3C 

88%NoT     8 

119%Jan  U 

88    Jan  81 

119%Deo  28 

9%Sep   %0 

81    J'ne  19 

68%AnK  22 

30    J'ne  33 

14    Jan   16 

46%Jan  34 

108%J'ne  as 

169%Jan  18 

160kJ'ne  25 

196%Ma7    9 

108    J'ne  as 

110    Got     i> 

178    Feb     8 

8%Oot  18 

a8%Oot  18 

55    J'ne  19 

103%J'ne    1 

14%Jan  10 

48    Jan     2 

5    Sep  25 

86  Sep  32 

14  Sep  24 

loekSep  20 

I71%8ep  19 
16%Jan  10 
64%J'ne  18 

13  J'ne  30 
4    J'ne  12 

18  J'ly  6 
10%3ep  26 
So^Sep  22 
16  Sep  34 
38%Oot  9 
74  Oct  9 
14%Apr     4 

15  J'ne    1 
144%J'ne  82 

63%Mar  7 
5kSep  84 
30%Jan  10 
68  Jan  8 
110  J'ne  25 
ll%Jan  12 
39    Sap  37 

10  Jan     8 
7    Sep  10 

37%Sep  10 
3%Ma7  84 
14%0ct  19 
80%Mar  16 
83%  Feb     2 

II 9-7  J  an  3 
47%  J  an  4 
68% Sep  22 
84    J'ne  35 

143%Sep   26 

84%Jan  29 

76    Feb  37 

10%Jan     8 

8%Sep  26 

1104  Jan  22 
45%J'ne  18 
87kJ'Ee  18 

14  Sep  30 
47    Not    1 

9    Sep  19 

85%8ep   23 

38%Jan  11 

35    J'ne  26 

li83%JaDlu 

135%J'ne25 

11  J'ne  30 
76  J'ne  29 
39    J'ne  20 

1400  May  16 

1130  Jan   18 

l807%Sep  2U 

ISkJ'ne  30 

82%Jan  10 

87  Jan  8 
45HSep  89 
87    Sep  87 


900 

100 

669 

81,990 

775 

490 

1,000 

100 

100 

909,635 

75,494 

54.886 


35    Deo  97 

59  Deo  87 
48V  Ueo  86 
89%l>eo  31 
89%Apr  19 
90  Apr  16 
88%Deo  3« 
85    Dec  Ifc 

135  Ueo  18 
99%Keb  13 
61kl>sc  18 
93     Feb  36 

160%Deo  1 
42%Des  31 
42  Dec  1 
78k  Oec  19 

144    Deo  28 

109  Mar  37 
135    Aag  15 

18     I>eo  28 

9tkDec  18 

83    Deo  17 

45    Deo  38 

89    Apr  16 

64    Deo  14 

148kUeo  31 

187:T,Dec  29 

178J4Deo  31 

220     Ueo  29 

laa^Deo  88 

126    Not  17 

175     Mar     3 

14%  Deo  30 

39%Apr  87 

76    Deo  31 

118    Deo  80 

30    Not  16 

72    Apr  19 

EHDec  17 

4?%Mar  87 

20kMar  21 

134kDeo  31 

194%Deo  29 

34kDeo  38 

87    Deo  81 

21    Deo  81 

8kMar    S 

30%NoT    9 

27%  Ueo  80 

eSkDeo  31 

43kDeo  81 

54%Mar  16 

94%Apr  19 

30    Deo  31 

37k  Deo  14 

19!kDea  31 

66    Deo  31 

fc%Deo    6 

42%Deo  17 

749*  Deo  17 

132«(D30  31 

a7HI)eo  31 

68    Mar  30 

25    Deo  18 

17%Apr  19 

43%Apr     3 

8    Deo  88 

Deo  30 

Dio  19 

Deo  18 

Deo  31 

May    5 

89HDeo  31 

116%Ueo  26 

182    Feb  13 

37%Apr     6 

84%Not31 

17HDec  87 

6    Mar  17 

116    J'ne    8 

71%Deo  38 

104kNoT  10 

27    Apr  34 

89     Apr  24 

17%Dec  27 

47  k  Deo  36 

72kDeo  28 

49    Dec  31 

il89%May  4 

14:HDeo  89 

24%Dec  86 

110  Deo  19 
58kDeo  19 

1420  Jly  13 
1135  Mar  10 
131 5% Jan  3 
S9kDec  27 
4ShDto  37 
83  Deo  97 
86k  Dec  81 
91%  Dec  80 


83 
63 

116 

1240 

89 


48  May  18 

B9%Sep  80 
67    May  10 

184%Sep  23 
5  J'tel9 
30  Jan  99 
66kJan  81 
49943ep  39 
78  J'ne  95 
15    Sep   39 

49  Jan     9 
83%8ep  34 


Range  for 

out  year  (1899). 


Lowett.    Higkttt. 


14  Apr 
88  May 
17    May 

60KJan 
48%J'ne 
67%J'ne 
61  Deo 
30%Mar 
69  May 
H4%Mar 
46kDec 
85  Feb 
97  Jan 
aSMMay 


114%Dec 
59%Jan 

11 2%  J  an 
10%Deo 
83  Dao 
60%Jan 
38  J'ne 
7%Jan 

81  Jan 
118  Dec 
165  Dec 
141kJan 
188  Jan 
100    Deo 

91  Feb 
170    Jan 

7%Jan 
8l%Deo 
43%Jan 
94    May 

9  J'ly 
37kJ'ne 

4%Sep 

35  Deo 
18%  Dec 

106%Jan 

157    Jan 

15%Dec 

63    Dec 

13%  Deo 

3    Apr 

7%Jan 

10    Dec 

87%Deo 

15%Deo 

36  Mar 
70  Jan 
14  Atu 
14    Feb 

142kJan 

49%Jan 

S    May 

82  Jiy 
53%Dec 

105%Dec 

lOkMar 

40    Dec 

7%Jan 


lB%0«t 

48%00t 

68%Aac 
61%Apf 
86%N0T 

187  Apr 
59    Not 

103  Dee 
8e%Ma9 
70  Jan 
94    Not 

36%N0T 

8l%Dee 


I49%reb 
lOOkSap 

103%Avc 

86%Aac 

44SBep 

19    Not 

68%NoT 

I3e%8ep 

179    Bep 

173    Sep 

310%8ep 

laa^Jab 

ia6%Bep 

IS6    Bep 

85%Mai 
56%Mar 
64%N0T 

10b  Oe« 
18%  Jan 
49%Dea 
8%Jan 
6d%Mar 
35    Mar 

135%  Apr 

194%Oot 
3i%Apr 
60  Apr 
8  3%  Jan 
8  Not 
17%NoT 
:8%Jan 
48  Jan 
83%J«D 
46%NoT 
98%  Sep 
85  Jan 
30    Mar 

195    Mar 

61%Jaa 

9%Oot 

87%0ep 

86%Sep 

1?3  Jaa 
15%  Aug 
62%Aag 
16    Mar 


63  Not  80 
eOkDeo  18 
89kOot  15 
149k»eo  31 
18  Deo  8i 
35  Deo  80 
73kl)ec  80 
80%Jan  8 
94  Jan  8 
98  Deo  IP 
71%Dec  31 
39k  Deo  31 


8    May 

15  Mar 
14%J'ne 
60  Jan 
198%Jan 
45  Dec 
63  Mar 
85kDeo 
147  Deo 
13%Ang 
44%Ma7 

6    Jan 

1    Jan 

110    Oct 

36%Jan 

73kJan 

8%  J  an 
39    Feb 

9%Dec 
38%Dec 
33    Deo 

38  Jan 
178  Jan 
130    Deo 

ll%Dec 
66    Mar 

39  Dec 
1360  Jan 
139%Jan 
1198  Jan 

18%Jan 
17%Mar 
81%Jan 
48%Jan 
68  Deo 
88  J'ne 
68%J'na 
88    May 

68%J'fy 

l83%Jan 

4    May 

••••#•  •••• 
laaaai  •••• 

48    May 

80  Fab 
15%  Dao 
48kDeo 
38k  Dao 


5%7eb 
33%Ang 

84  Dee 

85  De« 
308   Jan 

85  Apt 
88%Oot 

13  3%  Apr 

269    Mar 

a9%N0T 

83    Not 

17%Apr 

6%Bep 

118    Jao 

78    Aug 

99%N0T 

37%May 

73    May 

14%Jan 

46%Anc 

6  8%  Apt 

63  Ang 
1187  Not 
144MMar 

l»%Jaa 

86  Got 
41    Jas 

1890  Mar 
ilSBMMh 
1883  Apr 
88%MAr 
88%ABfl 
74%A0C 
e7%AllC 
8l%Jan 
68  JaD 
77M8ep 

64  Not 
90   ret 

8SMN0T 

148   Jao 

7HN0T 

*••• 

......  •••• 

88   Jaa 

100    Aifl 

86    Jaa 

e6%Apf 

38kMai 


*  Bid  and  asked  prices ;  no  sa'es  were  made  on  this  day.    t  Less  than  100  sharas. 


OUTSIDE  SECURITIES   (Given  at  foot  of  7  oonsbcutivb  vkQ^%).S2REEl  RAILWAYS,  Jc 


atreet  Rallwaya. 


NBW  TOBK  CITY. 

aiMOk  Bt  A  Fnl  F— Stock. 
Iftmort  4i  1960... JAJ 

■'way  A  7th  ATa— Stock, 
lltmor  6i  1904... JAD 
Idmor  5s  1914.... JAJ 
Oon  5s  1943— Sm  Stock 

•'way  Bnrr  1st  5s  gn.  1924 
1«  Dstnt  as  rental.  1905 

0  atral  Orosstown— Stock 
•.ltM8s  1988 MAN 

Cea  Pk  N  A  B  BIT— Stock 
ionsol7s  1808 JAD 


Bid. 

Ask. 

85 

87 

100 

103 

880 

835 

1108% 

108% 

110 

iia 

Bxcbl 

1st. 

1116 

118 

1108% 

108% 

966 

{136 

130 

800 

903 

104% 

106% 

Btreat  Rallwaya. 

Chrlst'p'rAlOth  Bt-Btook 

ColA  9th  Atb  6s-8s<  Stock 

Dry  D  R  B  A  Bat— Stock. . 

1st  gold  es  1933... JAD 

Scrip  es  1914 FAA 

Blghth  ATonne— Stock. . . 

Bciipes  1914 

43d  A  Gr  St  Fer— Stock. . . 
43d  St  Man  A  St  N  Atb.  . 
lstmort6s  1910. .MAS 
8d  Income  6i  1915. JAJ 
Lex  AtA  PaT  F  Ss-S«<  Stk 
Ninth  ATonna— Stock  — 


Bid. 

Ask. 

176 

186 

Bzoh  1 

1st. 

130 

186 

1116 

118 

101 

103 

890 

4C0 

106 

109 

893 

408 

63 

78 

118 

118 

98k 

101 

Hioh  1 

1st. 

198 

806 

Straat  ttallTraya. 

Baoond  ATenne— Stock. . . 

1st  mort  6s  1909.. MAN 

Consol.  6s,  1948.. .FAA 

Sixth  ATenne — Stock.. . . . 

Bon  BoalaT  Ss  1945.. JAJ 

Bo  Fer  lit  5s  1919.. AAO 

Third  Arenne— £««  Stock 

Tarry  W  PAM  6i.l988 

Tonkars  St  BB  6s 

88th  A  89th  SU  1st  5s.  .'96 
Twenty-Third  St— Stock. 

Dab  Ss  1908 JAJ 

Union  By  lit  6i  '48.FAA 


Bid. 

Ask. 

193 

301 

J107 



1118 

180 

800 

810 

*111 

115 

no8 

*  ssa t * 

Bxch 

lUt. 

107 

109 

104% 

107 

;iia 

114 

400 

410 

108 

106 

111 

118% 

Street  RallTrays. 

Westcheat  1st  5s  '43..  JAJ 

BBOOKLTN. 
AUan.  ATa.,5s  1909.AAO 

Con  5s  g  1931 AAO 

Impt  Ss— Sm  Stock  Bxo 
B.  B.  AW.B.  6s  1 983 .  AAO 
Brooklyn  City— Stock ... . 
Cons  5s— S#«  3to<*  Bic 
BklynCrosstnSs  1 908.  J  AJ 
BklnHgUlsl  5s  1941  AAO 
B'kynQ  Co.A  8nb — Sss  Bt 
Bklyn  Rap-Tran.- 3««  St. 
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nOOKS—HlQHBST  AND  L0WS8T  SALE  PRIOBB. 


taturday, 
Jan.  12 


•CO 
♦1» 

80 

66H 

88 

SO 

«3 

78 .« 

»182 


8M 
08 
S  ' 
2^ 

bO 
S8K 
8a»fi 
50H 

7i 

39 

125 


Monday, 

Jan.  14 


■  ■••••       .••••! 


86^ 
84^ 
13H 
S7M 

8S^ 
40 


88 

13 

a8« 

56 
29J< 
15 
40 


•6^ 

•W2 

8 

81 

21 

85« 

80 

06M 

83 

50« 

48H 

2?9i 

71*4 

aeji 

.84 
67« 


96 

»*^ 
61 

81 

26X 

80 

57« 

83V( 

7a?< 

28)i 
181 

tt7H 


rueaday, 

cT'an.  15. 


•145 
91 

70 
•30 

89 

•80 

(169 

•39H 

•88 

6« 
85 

•38 

«0M 
97H 
2SH 
76 
40 
87 
188^  139H 
•il8      119 
•03        96 
60        63^ 
90H    90 
ll4mi5H 
1140      140 
19«     19M 


152 
9%M. 

70?i 

22^ 
89 

37 

175 

40 
70 

ex 
3f 

5 
87 

61 

97J1 

29h 

76 

43>4 

87H 


47 
n77 


47 
180 


59 

•180 


62% 
183 


194      193 
4SH    44 

i94H    94H 


84H 

75 

76« 
190 

48>< 
106 

'a8« 

78H 
58Vt 

» 

•78)4 


78 
19C 

48M 

ee 
asx 

73 
57 
9 
88 
77 


85 

83T< 

ll« 

26H 

12 

56 

88)4 

IS 

40 

145 
90 
81M 

69« 
SO 
89 
•30 
1175 
89)4 

I7H 
85)i 

4H 

•86 
60)4 
97 
39 
76 
38 

8e 

138!4  189 
iU7^  117M 

•J3        98 
tm    65« 
90        9 

115      117)^ 


88H 
8m 
ISH 

8754 

12H 

66)4 

29^ 

15 

40 

163 

PIH 
31)4 
70H 

?S« 
89 

87 

180 

39)4 

*"7« 
S5H 
4?4 
87 
64 
98)4 
30H 
7654 
41)4 
87 


•85 

♦93 
8?» 

•61 
80)4 
86M 
7t*M 
66«4 
83 
60Ji 
43 
20)4 
71^ 
S6>4 

laiH 


95 

8« 
61>4 

80)4 

37?4 

SO 

B7»< 

88 

6l« 

4294 

21 

73H 

87)4 

23 


Fednuday 
^an.  16. 


e4V< 

83)4 

18 

26 

51% 

5i^ 


189i     19)1 


•46 
'177 

10 

50 
181 

15 
193 

43H 

95)4 


47)4 
180 

lOH 

63 
122 

10)6 
194 

4m 


58)4  S6)4 
75  76M 
76)4    76H 

190  191S 
48)4    48)4 

197        97 


•72  75 

•95     100 

•18  16 

40)4  40M 

•98  92)4 

17  17)4 

88  87 

48)4  44 


89)4    41X 
•98        9SW 
8S        58)4 
99     IOC 
•35        40 


80)4    81H 
7  7 

•40)4     48 
103      104 

4i        445d 

78)4    80 
199M800 

16H    16X 


61)t 
•84 
♦31 
•87)4 
494 

65)4 

20 

16 

71W 
•68 

13 

76 

81)4 

63)4 
•180 


81?, 
65 
83 
68 

i\ 
57 
80 
16 
71)4 
69 
13)4 
76X 
815i 
63 
140 


82X 

78H 

58H 

♦7 

87 

75« 

16 


73H 
58% 

»)« 
37 
78% 
16 


169* 
3994 

145 

90)4 
20H 
6r94 
39)4 

•88 

•30 

177 
88)4 

•67 

6« 
8SH 
•49< 
86 
63M 
98)4 
3B94 
76 
89 
85)4 

183 

118 

♦93 
6094 
91)4 
cll4 


88 

84)4 

13)4 

26% 

1294 

65% 

29 

16% 

41 

148 

219i 

11^ 

30 

90 

37 
180 

39)4 

69 
7 

38 
6 

86 

65)4' 

99)4 

31)4 

78 

43)4 

87 
137 
118 

96 

65)4 

9194 
11594 


♦65 
♦93 
♦8 
♦61 
81 
87)4 
♦79)4 
57)4 
23)4 
50)4 
43)4 
2  3 
70% 
86)4 
121)4  123 
67        67)4 
il44)4  144H 
83)4    869i 
83 
12 
3594 

11% 

61 
28)4 
16 
39% 


95 

8% 
62 
81 
29)4 
81 
69)4 
8394 
6194 
4394 
20% 
72 
87 


88H 

1894 

8; 

18H 

58)4 

8994 

16)4 

40)4 


TAurctiay, 
.^an.  17. 


♦85 
•88 

•8)4 
•609i 
•81 

87)4 

80)4 

6791 

81)4 

60H 

43H 

19^ 

7094 

8694 
131J4  121H 

6894    669< 


96 

8)4 
62 

81)4 
2Vi 

8n>4 
6894 
83H 
60% 
44)4 
80)4 
71)4 
86)4 


il45  145 
90!4  91 
2u)4  80% 
69)4  70 
88>4  89 
•8  7        80 


1176 

SF% 
69J4 

en 

8594 
•494 
•86>4 
6294 
99 


17)4    1894 
•72        74 
47        47)4 

'177      180 
994      0M 

49^    6194 
120)4  180H 

14)4     16% 
193^  198 

4394    45 

95        95 


177 
39% 
6b% 

36 
6 
88)4 
«*)4 
100 
a8!4    39>4 
•73        76 
38)4    41H 
84        85 
138>^  185 
11894  U894 


8294 

88 

11)4 

2S>i 

11% 
16196 

2894 
♦15H 

38)4 


8194 
839* 
1194 

25% 
12)4 
5494 
3894 
16h 
39 


Friday, 
Jan.  18 


86 

854 


STOCKS. 
N.  Y.  STOCK  EXCH, 


♦05     ......  RloQraad*  WMtern. 

•93 

8X 


28 

7fi9i 

6894 

80  )t 

48H 

43)4 

18)4 

6y 

849i 


27)4 

7i)V 

5794 

22 

60)4 

4891 

19)4 

70h 

25>i 


18194  193 


•115      148 
90>4    91 
1H%    20)4 
68        69 
87        27)4 
•.-(8        90 


175 
38 
69 

6)» 
8594 
♦4)4 

♦25 
6094 
98)4 
35)4 
71)4 
83 
839i 


176 
8»»94 
69 

6^ 
3594 

6 
27 
63% 
99 
a69< 
72)4 
39H 
84i« 


819< 

8394 

IIH 

3494 

IIH 

55)4 

28 

14% 

39 

'145 
90)4 
19)4 
67 
38)4 
88 


8394 
83>4 
ll)i 
2eH 
18)4 
^9)» 
88  V« 
15)4 
39 

148 

9094 

!»)» 

68 

27)4 

88 


Do  pref. 

> ' t.  J.  *  Q.  III.  Tot.tr.  ou. 

^  Do  lit  pref. 

Do  8d  pref. 

it.  L.  St  8.  Ft.,  Tot.  tr.  otfs. 

Do  Irt  pref. 

Do  8d  pref. 

'*t.Lonla  Sontta western... 

Do  pref. 

■ionthera  PaolfloOo 

■tonthem,  Totlng  tr.  otfi. . 

Do    pref.,  Tot.tr.  otft. 


Salts 
of  the 

Week. 
Shares 


Range  for  year  1900. 
On  baaitof  loo-th're  lots 


178     180 
3)4    38)4 


679<  619< 
§9194  »1»6 
1;3)4  116)4 
143      143 


49 
74 


6694 
75)4 


•70 

97 
'13 

40 
•93)4 

1694 

85 

44 

75 

40 

91% 

53)4 

98)4 
■35 
156 

ie« 

•T 
41 


75 

97 
15 
40 
94 
17 
87 
46 
76 
48 
98H 
66)4 
99)4 
40 
160 
21 
8 
41)4 
10194  103)4 
41        44 
7994    80 
199)4  199)4 
14)4    13 


869i    879i 


60 

81)4 

38 
■67)4 

•4 

54 
■20 
•16 

71 

6794 

12% 

76 

19)4 

6094 

SO 

8B9i 


80)4 
6lH 
33 
68 

e 


28 

17 

78 

58)4 

13)4 

76 

aix 

63 
I3>5 


189      190)4 
11794    4794 
497)4    97)4 
•106      113 
83)4    8394 
71 
67 
8)4 


17 

•70 

46 

•177 

8K 


17H 
78 
46 
180 
10 


4894    49)4 
1122      122 

14)4     14?1 
191      19894 
43%     45>4 
91        95 


47 
70)4 


01 
74% 


76 
16 


72)4 
67 

8)4 
27 
7694 
16 


♦70 
♦97 
♦13 

39 

94 
•1696 

86)4 

44% 

73)4 

40)4 

92 

6594 

99 
♦35 
153 

20)4 

♦7      ... 

43        43 
101)4  10294 

43        44)4 

80        80 
199     800 

14)4     15)4 


75 
100 

16 

40 

94 

17)4 

8^ 

4594 

73)4 

43)4 

93 

6794 

98H 

40 
160 

80)4 


69% 
•61)4 

88)4 
♦67)4 

•4>4 

54 
♦19 

1596 

71 

68 

UH 

73 

81 

135 

85)4 


61 

e5^ 

22)4 
68 
6 
6594 
81 
16)4 
71 
58 
12% 
7494 
21% 
61)4 
137 
85« 


188% 189 
48  48 
959i  98 
il09>4  109)4 
83)4  83 
70 
67 

8% 
87 
76 
18 


71)4 
67H 
8% 
87 
76 
18 


183>8  136% 

11894  11891 
•94        96 
87        6194 
90        90 
11294114)4 

"l6)4  "l7" 
73  78 
46        48 

'175     180 


45)4     47)4 

■180      183 

•14         15)4 

191      191)t 

4896     44 

9394     94 


45)4 
68>, 


48% 

70)4 


188 
48 
t97)4 


190 
48 
97)4 


♦70 
♦98 
♦18 

37)4 

93% 

17 
•88)4 

4394 

74% 

40 

919i 

58 

99 
♦35 
163 

20 

•7 

41 

99 

43 

79)4 


76 
100 
16 
89)4 
92)4 
17 
87 

4694 
75 
41)1 
93 

S?^ 

90 

41 
163 

8091 
8 

4394 
102 

43  >t 

79% 


199      199 
1496    1496 


69 
•64)4 

•3') 
•67)6 

*H 

63 
♦19 
•15)4 

71 
157)4 

12)6 

71 

81)4 

60 


60 
65)4 
23 
68 

4)6 
65)4 
21 
16)4 
71 
67)4 
13)4 
7494 
21% 
6094 


82)4 
704 
67 


33 

7094 

67)4 


68)4 

68)4 

e»6 

6% 

85 

85)4 

4% 

4% 

35 

26)4 

61 

62)4 

98)4 

98)4 

28 

26114 

69 

72)4 

3896 

*0)6 

81 

8<J)4 

.31)4  134H 
■118      119 
laS        9594 
69        60)4 

S7        87 
110%  113% 


17        17 

.  .      73 

44)4    45 

176      176 

9)6      9)4 
43)4    4694 

130      138 
14         11)4 
87      191% 
419i     43>4 
93>t     91 


46)6 
6896 


48)6 
69>4 


8)6 

8)4 

28 

asH 

•76)6 

7iH 

"•Vd" 

"Ve" 

•97 

100 

♦12 

16 

•8796 

38 

92 

92 

18)6 

1691 

81)4 

86)4 

13 

449t 

75 

75 

39« 

41 

»'>6 

919* 

58 

68), 

98)4 

»«)« 

•35 

40 

118 

155 

19% 

80)« 

•7 

8 

41 

41)» 

98)4100     1 

40)4 

4i 

78)4 

79 

197 

197)4 

18)4 

14 

66 

58 

•64)4 

65)1 

186 

47)4 
•96 
110 

23 

69)4 

67 
794 


188 

47)4 

97 
111 

83)4 

70 

67 
8 


76)4 
17 


77 
17 


J^erai  A  Paolflo 

L  hird  ATenne  (N.  T.).. 
Pwln  City  Hapld  Transit. . 

Do  pref. 

•  Tnlon  Paclflo  By 

^     Do  ...pref. 

^X/abaah 

''»    Do  pref. 

VheellngiL.  H.,  new... 

Oo  Ittpref. 

Do                   8d  pref. 
Wlioon.  Central,  new 

Do  pref. 

«ll«cellan>s  Stock*. 

\damiBzpreii ,, 
malgamated  Copper.. 
A.cuerioan  Car  ft  Foundry . 

Do                         pref. 
vmertoan  Cotton  OU 

'0  pref. 

\merloan  District  Tel ... . 

vmerloan  Bxpress 

American  loe 

Do 
Amerloan  Linseed 

Do  pref. 
A.merloan  Malting 

Do  pref. 

vmer.Smeltlng  A  Refining 

Do  pref. 
A^merloan  Steel  Hoop 

Do  pref. 

A.mer.  Steel* Wire  (new) 

Do  pref. 

vmerloan  Sngar  Reflnlng . 

Do  pref. 
A.merloan  Teleg.  A  Cable. . 
A.meriaan  Tin  Plate 

Do  pref. 
'Vmerloan  Tobaooo 

Do  pref. 
American  Woolen 

Do  pref. 
-uiaoonda  Copper 

Brooklyn  Union  Gas ... . 
mnsw.  Dock  A  C.Imp't 
(  "tolorado  Fuel  A  Iron. . 


pref. 


600 

170 

485 

48,380 

900 

17.660 

89  060 

71,680 

246,130 

53,960 

31,891 

41,500 

8,380 

1,4SU 

IC 

394,036 

36,401 

8,300 

40,400 

13,080 

1,766 

8,703 

8,71U 

4,050 


LoweMt. 


1 

93,S65 

8,435 

6,195 

S,49U 

4S0 


70 
•95 

•i8 

37)4 
•98 

16)6 
•8i 

44 

75 

38)4 

91 

65 

98 
•35 
i4S 

19)4 
7 

4m 

98% 
40)4 
73)4 

198 
18)4 
56)4 

♦84% 


70 
98 
15 
37% 
94 
17 
88)4 
4B94 
75 
399* 
91 

6594 
98 
40 
153 
80 
7 
43)4 
99 

41)4 
79 
198 
14 
68)4 
65)4 


137)4  137)4 
84        86)4 


67)6 
4 

64 
•19 

16)4 

6894 
•56 

!8 

7394 

81)1 

60 
187 

83% 


67)4 
4)4 
65)4 
81 
16)4 
71 
68 
1396 
74 
2194 
60% 
137 
84)4 


•67       68 


63)4 
19 
15 
70 
157 
11)4 
73)4 
81)6 
60 
•130 
8394 


56 
19 
15)4 
70 
67 
11% 
7SH 
81% 
81 
13S 
84 


Do  pref. 
Col.  A  Hook.  Coal  A  Iron. . 
Consolidated  Oai  (N.  T.).. 
Continental  Tobaooo 

Do  pref. 
Detroit  City  Oas..... 

I  federal  Steel ,, 
Do                         pref. 
Gas  A  Blec.  of  Bergen  Co. 

General  Bleotno 

Glaoose  Sagar  Beflnlng . . . 

Do  pref. 

a.  B.  Claflln  Co 

I  nternatlonal  Paper    ■  . 
'     Do  uref. 

International  Power 

InternaLionai  ou »«?..,,,, 
Internat.  Sream  Pomp... 

Do  pref 

KnioEerbooker  loe  (Ohio.) 

Do  pref. 

i  aelede  Oas  (St.  Louis) . 
S-i  Do  pref. 

Manhattan  Beaoh  Co 

Rational  Blsontt 

^^  Do                       pref. 
'-'atlonal  Lead , 

Do  pref. 
National  Salt  ,.., 

Do  pref. 
National  Steel 

Do  pref. 
National  Tube  Co  ,,, 

Do  pref. 

New  Cent. Coal  (new  stook ) 

N.  Y.  Air  Brake 

North  AmenoanOo 

Oatarlo  aUTer 

PaoiaoMall 
eop'l'sGas-L.  AO.  (Ohio. ) 

Pressed  Steel  Car 

Do  pref. 

Pullman  Company 

O  «]pabllo  Iron  A  Steel. . . 


986 

3,j0u 

800 

1,855 

8,835 

200 

100 

96,886 

ll,5<)t) 

81,520 

3,870 

108,350 

12,836 

850.636 

1,005 

90 

184,300 

8,767 

103,580 

ISO 

4,360 

150 

3,150 

100 

1,000 

88,480 

850 

1,000 

14,397 

183,610 

8,695 

392,415 

28,323 

SOU 

3,300 

1,530 

438 

30 

8,750 

6,965 

3,600 

1,060 

6B5 

1,390 

400 


43)4Jan  27 
80    Jan  16 

6  May  84 
38)4May  26 
1194J'ne  26 

894J'De  25 
61  Sep  35 
31)4J'ne23 

894J'Ke  20 
21%J'Ee23 
3094J  ne  18 
1094J'ne  36 
49)4Jne  25 
13)4J'ne2S 
46)4Mar  2 
eiHJ'ly  5 
136  Jan  2 
4496Jau  10 
70)4J'ne  23 

6)4Mar  16 
16    SeD  20 

8  J'ne  18 
44)4Sep  32 
2194J'ne  18 
10  Sep  26 
30    Sep   24 


IOC 
160 

3,175 
666 

1,850 

8.390 

17,336 

835 

36,391 

1,6^0 
36,120 

5,930 


Do 


pref 


Silver  Bullion  Certlfs.. 
lots-Sheffleld  S.  AI  ..,, 
Do  pref 

Standard  Hope  A  Twine. . 
Tenn.  Coal  Iron  A  KB ..... 
Texas  Paelflo  Land  Trust. 

Union  Bag  A  Paper 
Do                         pref. 
nmted  States  Bxpress.... 
United  States  Leather. . . . 
Do                       pref. 
United  States  Bubber. . , . . 
Do                        pref. 

WeUs,  Fargo  A  Co 
est.  Union  Telegraph 


450 

16,900 

1.000 

8,300 

118,550 

11,755 

8,087 

1,13:1 

18,684 

8,054 

8,000 

200 

100 

630 

81,573 

300 

700 

8,800 

897 

80,330 

8,797 

13,770 

5,000 

606 

84,383 


111  Jan  2 
8994Deo  15 
12)4Jan  15 
5794J'ne23 
30  J'ne  25 
889<8ep  19 
34%Jan  4 
n42  Mar  6 
87)4J'ne  26 
60)4J'ne  19 

6  Nov  19 
S4%Dea  20 

8  J  ne  12 
18%J'ne  27 
34)4J'ne  18 
85    J'ne  25 

17  J'ne  25 
64)4Sep  38 
28)4J  ne  25 
69)4J'ne  25 
95)4Mar    3 

107    Mar    2 
(87    Sep   87 

18  J'ne  25 
709<J'ne  35 
84)4J'ne  35 

128  May  17 
21)4Deo  28 
76  Deo  18 
37%J'ne  86 

140    Jan     2 

6)4J'ne  25 

89)4Sep   81 

117  Got  19 
ll)4J'ne23 

*164  Sep  81 
21)4May  81 
70  May  13 
89  Sep  36 
8S94J>ne  36 
e094J'ne  36 

64  May  17 
120    Jan  10 

41    May  16 

93    Dej  37 

n03  Oct   13 

14)4Mar    6 

68    Mar    6 

84    J'ne  30 

3)4Aug    8 

28    Deo  17 

Dec  33 

Nov  30 

Nov  36 

May  10 

Jan  11 

6)4 Jan  30 

23    J'ne  21 

79)4J'ne  18 

15%Augll 

83    Aug  11 

38)4   ct   19 

89hOo-.    15 

30    J'ne  33 

7994J'ne  86 

40%J'ne  35 

8894May  14 

30    Nov  80 

113    Sep  85 

1396 Jan  83 

6%J'ly     7 

3S94J'ne  11 

81960ot   11 

33)4Sep  28 

7094  =  ep  88 

176    J'ne  26 

894J'ne  25 

49    Aug    1 

59)4Jan  16 

17j^0ct  20 

5e)iJ'ne  35 

4)4Mar    6 

49    Oct     8 

13)4  J'ne  19 

10    J'ne  18 

56)4May    9 

145    Mar  12 

794J'ne  25 

65  J'ne  25 
21  J'ly  6 
71)4Dec  27 

120  J'ne     1 
77)6J'ne  22 


Highett. 

80  Dec  11 
93)4Deo  12 
8%Dec  6 
64)4Deo  17 
ai)4Dec  6 
34)4 Dec  86 
78  Dec  2C 
55  Dec  30 
18)tDec  27 
45)4D€C  37 
459iDeJ  86 
339»Dec  96 
73)4Deo  33 
8e94Dec  3 

135%Jan  3 
70)4Deo  17 

148  Dec  7 
8:94Dec  3i 
859*Dee  31 
14  Deo  11 
87  Deo  14 
ISXDiC  31 
58%Apr  2 
33)4Mar  26 
2094Mar  31 
67    Apr    2 


Range  for  prt' 
vxout  year  (1899) 


Lovoett.    Highest. 


76 
10 
50 
65 
96 


1150  Nov  16 
99)4Nov  9S 
a694Nov  12 
73  Deo  21 
3794Apr     7 

100  Apr  5 
37    Nov  27 

191  Dec  81 
49%Apr  4 
78)4Feb  3 
16)4  Feb  6 
60  Feb  5 
794Jan  2 
Sl%Jan  2 
66)4Dec  11 
99  Nov  17 
50)4Feb  6 
86  Feb  6 
59%Apr  2 
95    Feb     1 

119    Dec  31 

118    J'ly  14 

198)4  Jan  13 
67)4Deo  27 
93    Dec  27 

II494D4C  38 

140  Feb  16 
a2)4Dec  17 
7()94Dec  19 
5  4%  Apr     3 

183  Dec  31 
1696Jan  85 
56)4Deo  36 

131)4Jan  17 
21    Apr    2 

301  Nov  17 
40)4Dec  19 

95  Nov  20 
98)4J'ne  14 
68)4  Dec  88 
79>-jDec  22 
81    J'ly  17 

300  DcO  26 
60  Nov  12 
103  Nov  14 
116)4Jan  11 
88% -^ov  13 
75  Nov  1 
65?iDec  28 
10%Jan  86 
2994Dec  18 
77)4Dac  18 
40  Feb  13 
68  Feb  8 
80    Jan     6 

100  Jan  4 
ISMHay  8 
4OHN0V  17 

96  Feb  7 
38)4Feb     6 

106)4Feb  80 
46  Nov  15 
76)4Nov  14 
53)4Feb     6 

97  Feb  6 
69%Dec  31 

105)4Dec  31 
87    Apr  30 

175    Nov  30 

8394Dec  88 

9    Feb     8 

67    Nov  10 

111%  Apr  2 
589iJaa  17 
8»)4NovlO 

204  Deo  3 
27)4Feb  6 
7094Feb  6 
66  Dec  38 
26  Nov  21 
71  Not  20 
10)4Jan     3 

101  Feb  2 
8I94D30  31 
85  Feb  7 
7794  Feb     8 

(5994Deo  81 
19  Jan  8 
79)4Nov  18 
44  Jan  3 
l0494Jan  3 
140  Deo  8P 
88%  Jan  5 


86)4Jan 

66    Jan 

394J'ne 

38%May 

9    J'ne 

8%  Dec 

84    Mar 

38)4Deo 

694  J  an 

17    Jan 

87    May 

10    May 

40%Jan 

12)4Dec 

11 794  Dec 

38    Jan 

118    Jan 

38)6J'ne 

68)4  Dec 

6)4  Dee 

19    May 

7%Dec 

45    Deo 

31)4Deo 

l3%May 

45    Dec 

1108  Jan 


1094Dec 
51  Dec 
30  Dec 
8  8)4  Jan 

30  Oct 

1 83    J'ne 

31  Dec 
72MDec 

894  J'ne 

44)4J'ne 

8%Dec 

84    Deo 

30    Deo 

77%Deo 

24    May 

70    May 

82    Dec 

84    Deo 

114)4Deo 

110    Jan 

i94    Deo 

20    Deo 

74    Deo 

t78%Deo 

121    Dec 


44    Not 

80J4NOT 
7%l>ea 
65   Jan 
18    Oct 
i4%Feb 
7S)4Jan 
44%Jan 
18)4Ani 
4094Aafl 
44)4N0T 
14)40<Jt 
5894N0T 
2S94MaT 

342    Feb 
73    Api 

141    Feb 

51%I>M 

84%  Jan 
8%Jan 

13  Aug 
64  Jan 
32%8ep 
81  Not 
59    Aofl 

1119  Feb 


31)4Deo 

130    Deo 

9%May 

80)4Feb 

88    Jan 

6%Feb 

163    J'ne 

80    Deo 

71    De< 

63    Jan 

89MDeo 

67    Dec 


95%Jan 
37    Dec 

96  Dec 

97  Jan 
17  Dec 
62)4Dec 


9    Deo 


30  Dec 

70    Nov 

61    Mar 

96)4J'ly 

5    Jan 

31  Dec 
89  Deo 
32%Doc 

108%Deo 


81%MAf 

8894Bep 

46    Not 

97%Oot 

52%Mar 

i  160)4  An 

41)4Sep 

85    Sep 

1694N0T 

61    Dee 

37)4Jan 

87)4Jan 

89   Api 

e4%ApT 

4896NOT 

8694  Sep 

78    Mar 

10694  Mar 

183    Mar 

133    Mar 

106    Apr 

53|4Apr 

9  9%  Feb 

229%Apr 

160    Mar 


70    A.PI 

160  Mar 
8Q94Aaa 
84    Sep 

180  Dee 
21)4Sep 

323>4Mar 
65%ApT 

10  3%  Am 

101  Aug 
75  Apr 
93%Apr 


132    Not 

7694Mar 

110   Jan 

117)4  J'ly 

68)4Jan 

96   Jan 


36    Feb 


3194  Dec 
85    May 


36    Oct 

110    Dec 

6%Jan 

6    Mar 

36    Deo 

90%Deo 

4494J'ne 

75    Deo 

156    Jan 

16%Deo 

60)4Dec 

5896Dec 


6%8ep 
36  Jan 
11  Nov 
17)4Dec 
71  Dec 
(46    Deo 

594J'De 
84)4Dec 
37%Dec 
9994Deo 
120  Dec 
88    Dec 


e3%Feb 
84  Feb 
86    Deo 

l03%May 
39  Apr 
68   Jan 

107)4  Jan 
40%Jan 

118   Jan 


63    Apr 

9996Aac 


48   Jan 

330    J'ly 

1794N0T 

10%A»f 

55   Jan 

1 8  9%  Apr 

61    Aug 

91    Sep 

307*(Oot 

33%Sep 

79    Asfl 

66    Apr 


1S)4N0T 

136    Sep 

15)4Jan 

45    Mai 

89    Mai 

60   Jaa 

40%MOT 

84MN«V 

57    Apr 

181    J'ly 

I36)48e» 

,  98)4J«a 


*  Bid  and  asked  prices ;  no  sales  on  this  day.       §  Less  than  100  shares.       t  Bx  1 0  9  p.  c.  stook  dl  t. 


i  Bx  lights. 


OUTSIDE  SECURITIES   (Given  at  foot  of  7  oonsboutive  PAQm).—iS7 RBSJ  RAILWAYS,  dc. 


Atrcat   Etallvrtty*. 


Ooney  Island  A  BrookiTn. 

lit  5s  1908 JAJ 

ts  oertfs  lndbtl908.JAJ 
B'kC.ANew  6s  '39. JAJ 

er.et.iN9w  lst5s'06FAA 

9'9't  A  Lorlmer  St.  lat  6s. 

Clngs  Co.  KleTated.— 
lit  4s  1949— S««  Stock 

Maasan  Blec  pref 

iil944 AAO 

lit  4s  1951 JAJ 

)«ewWmb'gAFllstex.4)4B 

Btelnwaylit6sl933.  ..JAJ 


Bid 


386 
103 
100 
114% 

104 

IC8 

Bxch. 

76 

liO 
5  95% 

104 
{116 


Ask. 


103 

lis' 


list. 

80 

114 


118% 


Bireec   RallTvay. 

OTHBR    CITIBS. 
Buffalo  Street  Ry— 

1st  cousol  6a  1931. FAA 

Deb  6s  1917 AAO 

Chicago  City  BR- Stock 
Indianapolis  Str'tBy— Se« 

Cleveland  City  By 

CleTe  Clty-lst  5s  '09. JAJ 
CleTeland  Bleotrio  By,... 

Con  5s  1913 MAS 

Coiombns  (0)  St  By...... 

Preferred 


Bid. 

Ask. 

1117)4 

130 

1106% 

110 

350 

355     1 

Phils. 

lift. 

103)4 

106)4 

103 

105 

83 

81)4 

103 

104)4 

86% 

40 

93 

93% 

Street  Railway. 

Col  8t  Ry- Con  St.— See  P 

CroBSt'wn— 1st  5s....... 

G-wd  Rapids  By 

Pref 

.1  O  Hob  A  Paterson 

4sg  N:)V  1  1949. .MAN 
Kansas  City  Bl  6s..  1938 

Guar  4s  1988 JAJ 

Lake  St  (Chlo)BleT-8took 

deb  6s   1938    JAJ 

LonisT  St  By— 8S1980J&J 

Common. ,,,,,,„, 

Preferred.,... 


Bid. 

A.sk. 

list. 

hlla. 

1112% 

114 

88 

81% 

80 

88% 

80 

81)4 

80 

81 

1108% 

,,..,, 

1  87 

.. 

I J 

10)4 

96% 

H7 

1117% 

120 

82 

83 

118 

113 

Street    Kaliwaya. 


uynnABos-Jti.  D«  -at.JAU 
VIlnneaD  St  Ry-6s '  19.J AJ 
New  Orleans  City  By . . . . 

Preferred 

North  Chicago  S:r— Stooi 

1st  5s  IHOe-lti JAJ 

North  Jersey  St.— Stook. 

Bonds 

Pat  Ry  oon  6s  1931  .JAD 

2(1  8s   1914 A*0 

froT  *  Pawt'ok-ltiSi  '33 
i  Bayer  pays  accrue  1 


Bid. 


JllS% 
cl08% 

19H 

93)4 
300 
107% 

83 

80 
1180 
1104 

ni8 

inter 


Ask. 

113% 

no 

81 

fl4« 
803 
^u8% 

84 

88 
138 
108 
I  16 
est. 


Jan.  19,  19(1.] 
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BONDS 

K.Y.BTOOK  EXCHANGE 

Wbbk  EifDHfO  Jan.  18 


A  labamaCeut.    aeetioVij. 
A-laMld.  Se«ea^.Fli).AW. 
Albany *8nBq.    Se«D&U. 
Ailegheny  Val.    See  Penn  Co. 
Alleg.  &  W.  See  B.  K.  &  P. 
AmDook&I.  Sm  Cen  of  N  J. 

Ann  Arbor  lilg  *• 1995  Q-Jt 

At0hT*8Fegen«4i..l995A-O 

aefflft«red 1995  A-U 

Adjnitment  g  4i 1995  Nort 

B«rlit«re<l 1995  Novt 

Stamped 1995  Not! 

Kqnlp  trser  AR5i....l902  J  -J 
Ohio  &  8t  Lou  lit  68..  1916  M- 8 
Atl  Knox  *  No  lat  h  Ss.  1946  J  -  D 
Atlanta  &  Danv.  See  So  Rj 
Atlan  &  Yad.  See  Boath  Br 
Anttln  *  N  W.  Su.  8o  Pao. . 

Bat  Creek  &  S.  See  Mlob  Cen 
alt  &0  prior  Ig  8>^s.l925J  -  J 

Registered 1925J  -  J 

aold4i 1948  A-Ot 

BegUtered 1948  A-Ot 

PJnn*MUlTlitg3)<8l9a5M-N 

KeglBtered Q-F* 

SonthwDlv  Utg8Mii.l925j  -J 

BeglBtered 1935 J  -J 

MononBly  litgug5».191«  V- A 
Cen  Ohio  B  1  it  o  g  im  1930  M-  S 
Beeoh  Creek.  See  N  T  C  A  H. 
Bel  A  Car.  See  IlUnolt  Cent.. 
Booner  Bridge.  See  M  K  A  T 
■war  A  7th  At.  SecMetSBy 
Bklyn  A  Moutauk.  Su  L  IbI. 
BraniAWest.  iJeeSnyFAW 
Bnff  N  T  A  Brie.    See  Urle. 

■nffBAPgeugOi 1937  M- » 

Debenture  &• 1 947  J  -  J 

All  AWe»t  lstg48gQ.1998A-0 
ClAMahlBtgag5B...1943J  -J 
Booh  A  PIttt  lit  get.. 1931  F-A 

Coniol  lst6 193aj-D 

Bnff  A  Southwest.    See  Brie. 
BnffABnsq  lstgold6s..l913  A-U 

Begtstered 1913  A^-O 

BnrORANlstSs 1906  J -I) 

OonlstAooltrg6s....l934  A-O 

Registered 1934  A- O 

0BIFANWlstg5s.l931  A-O 
MAStLlstgug7s....l927  J-D 

Canada  Sonthlit  5s.. .1908J  -J 
8d6i 1913ni-e 

ReglBtered 1918  M-H 

Oarb  A  Shawn.    See  111  Cen. 
Oar  Cent.    Bee  Seab  A  Boan. 
Carthage  A  Ad.  SeeNTCAH 
OB  la  FAN.  SeeBCK&N. 
Oen  Branch  U  P  Ist  g  4b.1  948  J  -  1. 
Central  Ohio.    See  Bait  A  O. 
OenBR  A  B  of  Ga— Col  g  6s'  87  »l-^ 
Cent  of  Ga  By— 1st  g  6s. 1945  F-A» 

Registered 1945  F-At 

Oonsol  gold  5s 1945  M-  N 

Registered 1945  M-N 

1st  pref  Income  g  Os  ..1945  Got.: 
Id  pref  Income g  6s...  1940  Oct.i 
Sd  pref  Inoomeg  6S...1945  Octi 

MANDlTlstgSs 194HJ  -J 

MldOaAAtlUlT6s..l947  J  -J 
MobUeUlT  l8tg5s....l94H  J 
Oentot  N  J-lBt  oous  7s.l90<:M-N 

General  gold  5s, 1987  J  -J 

Registered 1987  Q-jt 

OonTertlble  deb  6s. ...  1 908  M-  N 
Am  Dock  A  ImpCoBs.l93i  J  -J 
LeAHnd  Bgen  gngSs.'au  j  -J 

Leh  A  W  EC  5s 19iaM-N 

Con  ezt  guar  4^8.  ..1910  Q-MI 
Cent  PaolUo    See  8u  Pao  Co 
Charles  A  Say  1st  g  7s...  193H  J  -J 
Obes  AOhio  g  6s  ser  A..1908  A-Oi 

Gold  6s 1911  A-0^ 

IstOOngBs 1939  »1-N 

Registered 193«nl-^ 

Geu  gold  4^8 199iJ  lYl-  e 

RegUtered 1992  711- (• 

Oralg  Valley  1st  g  6s..l940J  -J 
BAADlTlstoong4sl98(i  J  -J 

SdOong4s 19611  J  -J 

Warm  Spr  Yal  1  St  gBs  1941  lU-B 

HUzLezA  BSgagBs.l902l>l-8 

Ohio  A  Alt  Klt^s  f  es..l90,H  M-N 

RefuiidH  g  gold  3g.... 194'  A-O 

U  S  Trust  Co  receipts...   A-  O 

Hiss  BIT  B  iBtsfg  6s..l9ia  A-O 

JJaiJwai/,  gold  3^8. ...1960,1  -J 

Ohio  Bur  A  g— Con  7s  ..1903  J  -J 

, BlnUng  f und  6s 1901  A-O 

Ohio  A  Iowa  DIT  Os. . . .  1 905  F  -A 

DenTDlT4s 1922  F-A 

minolsDly  g  8Ms,...1949J  -J 

Besistered 1949J  -J 

Iowa  DlT  sink  fd  5s  ...  1 01 9  A-  O 

41 1919A-0 

Nebraska  Bxten  4 1927  M-N 

RegUtered 1927  M-N 

Bonthwestem  DlT 4i..  1931  U-H' 

OonTertlble  6s. 1903M-8 

Debenture  6s. 1913  M-N 

Han  ABtJos  oon  6s.. .1911  M-S 
OkleAHIU.lstsfoar6g.I007J-U 

Small 1907  J-D 

IftoongSs 1984  A-O 

Oen  oon  1st  Bs. 1087  M-M 

Beststered 1037  M-N 

Ohio  A  Ind  0  By  lat  58  1936  J  -  J 
ffiUeago  A  BHe.    8m  Brie. 
^IbA  Lools-Refg  61.1047  J  -  J 

Befnndlng  g6s 1947J-J 

LonlsT  N  1 A  Ch  lst6s..'10  J  -  J 


Bid.     Atk 


Friee 
Friday, 

Jan.   18. 


Low.   High. 


96     Sale 
lo:<H8ale 

89     Bale 


106 


95M  Bale 


102     Sale 


90 


lOlM 

100^ 

89 


89     Bale 


115     Bale 


•lOOX 


130 

•  lag 


199 


10«M  103 
119M  Sale 


107^  gale 
110      


93 


181      133 


B8M  Sale 


60 
30 

a 


Bale 
Sale 


10t)«  .... 
128  Bale 
137       .... 

i'13"  Bale 


Week'i 
Bangeor 
Lcut  Sale. 


90 

1C2^ 


96 
1029< 


98H  Oct.'0o 
88H  Svit 
79«i  Deo'HM 
84H  Noy'OO 


105     DeoVOO 


B6Ji        9S« 


10«« 
D  c'o; 
89 


89 


111 
111 


lis 


88« 

May'bo 
J'ne'99 


lie 


103 
180 


Apr -97 
Jan.'01 


137H  Dec'OO 
100     NOT'99 


107         107 
119^      119^ 
117      Nov'OO 
113J4  Doc '00 


103)<      107H 

lOdM    ^om 

lo4     Apr'OO 


93 

98 
120 


03 

Jan-'Ol 
NOT'OO 


B7«      100 
96      Oct.'00 
60H        6) 


108 


110      116M 
118        .... 
UO^Bale 


t04>4  Sale 

104 

xom 



lOlH 

106 

102 

109 

93 

84     Sale 
108M 109 


108K... 
108M  lOSH 


20 
8 

96 
103 
106 


187 
130 
113 


8 
517 

636 


24: 
»bi 
"2 
228 


•  «•« 

last 


a 

15 


SO 
10 


20it 
8 
Deo '99 
J'ne'e9 
Oot.'00 
10e«  Dec'OO 
12794      l"<i8>« 
127 
J'ly'OO 
113 


196 

"89 
6 


Range 

Tear. 
19C0. 


Lov).  High 


90       97 
9ek  103 
98moiH 
78^    (0 


8«H    84M 
1*05"  1*06" 


92M    08)4 


U7V<  102M 
98^  101 
86        91 


8S)i(    02 
11  i"  il3" 


100      115M 


139 
184 


181 
128 


106      109 

115    nsH 

118      117M 
113X113H 


108 
103 


Aug'OO 
Jan.'01 


116X  Jan.'01 

ll'JVi  Dec'OO 

130H     1S"H 

117     J'ne'OO 

1C4H     105 

94H  Ang'OO 

103     Nov'OO 

103         lOBH 

13     Jan.'01 

lOlM  Apr'99 

loan      103H 

10B«  Jan.'01 

93  94 

98^        9SH 


S3H  84 
1C8M  lOHM 
101  Dec'OO 
1049i  Apr'OO 
102K  Jan.'Oi 
1C3)<     103H 


78 
3 


6 

iVi 

"21 


S3 
30 


106    loen 

106      10»H 
104      104 


87^    93 


91 
117 


130 


33: 
16 


UBH 

106H 

112     Sale 


144« 

1 1 1 H  Bale 
lam  USH 

iian 


185 
11  5K 


113H  Bale 
■116     117 


118«NotOO 
104(>6Deo'0b 
113  113 
lllHJ'ne'99 
100«Oot.'00 
144^  144H 
UOH  l\m 
132>«  182k 
114H8ep.'00 


186H-ran.'0l 


116 
lis 
113 


116 
Ang'OO 
118H 


115         115 
108^     lOSk 
II6V4  Deo'OO 


18 


88V<  100 
96        96 
83H    63 
HH    20M 


106      lOfl 
106«  lllM 
117^  129M 
llfl      127H! 
130      130 
11214  117 


100      KB 
100      109^ 


3 

9 

14 


6 
Vu 

6 

5 


113  117>« 
116X119H 
115^18114 
117  117 
96H  104H 
93        96 

100  103 

101  107)4 
93        99)« 

iboii  103 

104U  loeM 

Ol^i    03 


81)4    88 
lOVH  118)4 
100« 103 
104H 104M 
lOOU 103 
lOOM  106)4 


BONDS, 

N.  y .  STOCK  EXCHANGE 

Wbbk  Ermaa  Jan.  18. 


II8H 117 
108  107 
108M  lis 


100)4  109 
120)4  14'% 
108)4  113 
118)4  139 
113   116 


138)4  188 
118  117 
115  116 
106)4  116)4 

111)4  190 
100  107 
lis  117 


Chlo  Milwaukee  *  St  Paul— 

M  A  St  P— 1  at  7b  $  g  B  D.'02 

lst7B*goldRD....190a 

IstCA  M7b 1903 

Chlo  Mil  4  St  P  con  7S.1906 

Terminal  gold  5s 1914 

Qen  gold  4b  aeries  A. .  .1989 

Registered 1989 

Gen  gold  3)4b  series  B.l 98b 

Registered 1989 

ChloALSu  DlT  g  5s. .1931 
Chlo  A  Mo  Rly  Dly  5s.  1926 

Chlo  A  Pao  DIv  88 1910 

Chlo  A  P  W  1st  g  6s. . .  1931 

DakAGtBog6s 1916 

FarASoua8Bag6s 1924 

1st  Hast  AD  DlT  7s.. .1910 

5b 1910 

lstIADBzten7s 1908 

1st  La  Crosse  A  D  6s.. 1919 
Mineral  Point  Dly  5s..l910 
iBt  80  Minn  DlT  68.... 1910 
iBtBouthweBt  DlT  8s..l90W 
WlaAMInn  DlTg6s..l931 
Mil  A  No  1  St  M  L  6s... 1910 

1st  oonsol  6s 1913 

Chlo  A  N'woBt— Oon  7s..  10 1 5 

Gold  7s 1002 

Registered 1002 

Extension  4s.,..  1886- 1936 
Registered ... .1886-1986 

Gen  Gold  3)4s 1967 

Reglsteced 1987 

Sinking  fund  Ss.  1 870-1929 

Eegistered  ....  1 879-1 92K 

Sinking  fund  5S..1879-1929 

Registered  ....  1 879-1 929 

26- year  debenture  5s ..  1 909 

Registered 1909 

3 0-year  debenture  5s..  1 92 1 

Registered 1921 

Sinking  fund  deb  6s. ..  1933 

Registered 1933 

Des  Mo  4  Minn  Ist  7s.  1907 
Eacan  A  L  Sup  1  st  6s. .  1 90 1 
lowaMldland  Ist 8s.. .1900 

MIIA  Mad  1st  6b 1905 

Nort.h  Illinois  1st  5b..  .1910 

OttCFA8tPlBt6s..l90« 

Winona  A  St  Pet  ad  7s  1 907 

MllL8AWlstg6s...l921 

BxtAImpsf  gBs...  192(1 

Mich  DlT  1st  gold  68  1924 

Ashland  DlT  1st  g  6s  1925 

Conyertlble  deb  5s.  .1907 

Inoomes 1911 

Chlo  Rook  Isl  A  Pac- 
es  1917 

Registered 1017 

General  gold4i 1088 

RegUtered 1988 

Des M  A  Ft  D  1st 48.. .1005 

lst3)4s 1006 

Bxten8lon4B 1005 

KeokADesM  1st  5s..  1033 

Small 1933 

Chlo  A  St  L  SeeAtohTASFe 

Chlo  St  LA  NO.   See  111  Cent. 

ChlcStLAPttU.    See  Pa  Co. 

ChloBtPM  AOoones..l930 

ChStPAMlnl8t6s..l918 

NorWlioonslnlstes..l930 

Bt  P  A  8  City  1st  g  6s.  .1919 

CblcTer Transfer g  4s.. 1947 

ChAWestIlstsfg6s..l919 

General  gold  6s. 1932 

Chlo  AWest  Mich  By  Ss.l931 

Coupons  off. 1931 

Choo  Okla  A  Q  gen  g  5s.  1 01 9 

cm  HAD  oon  s  f  7s 1905 

2d  gold  4Hs 1937 

ClnD  AI  Istgug5s...l041 
CIStLAC.    Se«CCCA8tL. 
ClnSAC.    Se«CCCA8tL. 
Clearfield  A  Mah.  SesBBAP. 
C  C  C  A  St  L— 

Gengls  ......  1903 

Cairo  DlT  let  gold  4s.  1039 
OlnW  AM  DlT  Istg  48.1001 
BtLDlTl8tooltrg4s.l000 

Beglstered 1090 

Bpr  A  Col  DlT  Ist  g  4s.  1040 
WW  Val  DlT  Ist  g  4s.  1040 
C  I  St  L  A  C  oons  6s. .1020 

Istg  4s 1036 

Begtstered 1036 

ClD  B  *  01  oon  latg  Se.1998 
COOAIoonsol7s,...1014 

Consols!  7s 1014 

Gen  oonsol  gold  Bs . .  1  OS  1 

BegUtered 1934 

OABlltMOOOAI7i.l901  a 
0  Ind  A  W  lit  pf  St.. .  1038 
Peo  A  Baet  lit  oon  4i.  1040 

Ineomeis. lOOo 

(  ILor  AWhoonlstBi.lOSS 
CleT  A  Blarietta.  8m  Pa  BB. 
ClOT  A  Mahon  Val  g  Be..  1088 

Begtstered 1038 

ClOT  A  PltU.    8s4  Penn  Co. 
Col  Mtdl'd— 1st gS-4s...  1047 

litg48 1047 

Col  A  Bon  1st  g  4s 1020 

OolAOthAT.  SMMetBtRy. 
Oolnm  A  GreenT.  Bu  Bo  Ry. 
Col  A  H  Yal.  Be4  Hook  VaL 
Ool  Oonn  A  Term.  S««  NAW 
Conn  A  Pas  BITS  1st  g4s.'43 

DakAQtBo.  SssCMAStP. 
allasAWaoo.  See  M  SAT, 


.So" 


J  -J 
J  -J 
J  -J 
J.J 
J  -J 
Ji 

Q-JI 
J-JI 
J-JI 
J-J 
J- J 
J  -J 
J  -J 
J  -J 
J  -J 
J  -J 
J  -J 
J-J 
J-J 
J  -J 
J  -J 
J-J 
J-J 
J-lJ 
J-D 
F 
l> 
J-D 
F-A 
F-A 
M-N 
Q-N 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 

ni-N 

IVI-N 
F-A 
J-J 
A-O 

M-H 
,TI-8 
M-P 
M-N 
,11 -N 
F-A 
J-J 
M-8 
F-A 

.n-N 

J-J 
J-J 
J  -J 
J  -J 
J  -J 
J  -J 
J  -J 
A-O 
A-O 


J  -i> 
M-N 

J  -.1 
A-C 
J-J 
M-N 
Q-D 
D 

j-j'ri 
A-O 
J-J 


J-D 
J  -J 
J-J 

M-N 
M-N 

M-»* 
J-J 

M-N 
Fb 
Ft 


Btd.      A»K. 

186      186 

186      186 

•185      i86 

188)4  eale 

H!j% 

112)4    .... 


Price 
Friday, 

Jan.  18. 


Week 
Sangeor 
I.  -•«<  Bale. 


I2 


L,ou).    Uxgh.. 

179  Dec'OO 
172V4  Apr'OO 
181  Dec'OO 
183H  1B3K 
lien  Dec'OO 
112)4  112)4 
IOBh  Feb '98 


186 


118)ig 
122)4 
116 
119)4 

nsiii 

185 

12454 

110!4 

183 

119 

110«..... 

n8si 

117)4  ..... 

119)4 

119      

120H 

"-30H 

107 

107)4  Sale 
110     


lOOH  110)4 


107 


110     Bale 


116     Sale 


'193 


111>« 
111 
110      , 

iar?4 

136H, 
12594 

138?4 
108H, 


130>4  183 


108 


111      119)4 


183     134 


180M 

92)4  Bale 


119)4  Jan.'01 
184      Dec'OO 

lis     Jan.'01 
120         120 
117)4  IJec'OO 
187)4  J'ly '99 

laeHNoT'oo 

UOX  110)4 
186)4  185^4 
117T4Jari.'01 
11(^  Jan.'Ot 

118  I18)i 
117)4      117i4 

119  Oct.'00 
118)4  Dec'OO 
130      Aug'OO 

89M      ISbH 
107i«      107)i 

10«  Jan-'Ol 
107  Mar'OO 
109)4  109)4 
ins  Nov'OO 
116)4  Deo  00 
111  Oct-'OO 
108)4  Noy'OO 
107  Deo'OO 
109)4  no 
105  Dec '99 
116  118 
117KFeb'98 
136)4  Jan.'01 
123)4      !22)4 


103)4  Feb '00 
103  Noy'99 
1129^  Apr'OO 
liaH  Apr'OO 
111)4  Apr'OO 
120)4  Noy'OO 
13694  186% 
137)4  ia7)« 
1S8H  Jan-'Ol 
139)4  Apr  OU 
107)4  Noy'OO 
109)4  AugOO 

133  Dec'OO 
130  NoT'OO 
107H  1C8V4 
107H  Noy'OO 

96  May'OO 
88)4  Aug'OO 

97  Deo'OO 
111)4     111)4 


So. 


16, 


Lovo.  UxgH 

166)4  l"?* 
173)4179)1 
166)4  151 
166      18SM 
113)4  11694 
109      114H 


28 


18 
1 


1 
4 

10 


80 


66 


296 


Year 
1900. 


0.1 

r. 

J-D 
J-L 

J  -J 
I  -J 

A-C 

Vo 

1% 

J  -J 

Qn-J 

J-  J 
J-  J 
F-A 


A-O 


101« 
100)4 

98)4 
104 


118^  Bale 


•131)4  135)4 


134)4  134)4 
133  NoT'OO 
May'OO 
Jan.'Ol 

93 
Oot.'99 
Dec'OO 
O0t.'99 
99)4  J'ne'99 
103  Jan.'00 
Dec'OO. 
Oct.'00 
Deo'OO 


140 
ISO 
03 
106 
-.20 
100 


115 
113 
119 


101)4      102 
90     Jan '01 
98)4       88i4 

104)4  104)4 
90  May'99 
04  Oct'OO 
83      NOT'OO 

105)4  Apr'OO 


2S 


117H  130)4 
130      134 

117  190)4 

118  199)4 
110)4  117)4 

134)4  197N 
109  lUB 
166  174)4 
117K119)t 
11094  111)4 
11794  191)4 
lieH  llOM 

117  190 

118  191 
130   189 

i.1%  144 

106Hn«)4 
100^ 119 
108>»  111)4 
107     107 
105)4  11014 


114)4110)4 
117 
110 
107)4 
lOOM 


111 
107 
107 
107 

•••••• 

116 


110 


118 
130 


l&B 
180 


103)4  108)4 

IViH  i 19K 
112)4  1 19U 
110  lllM 
120  138)4 
133H  130)4 
132941373 
tS7)4  187)4 
180)4  139)4 
108     107)4 


190     1S4 
137     188M 
103)4  lOeH 
105U  10794 
06       96 
86)4    8694 
00       97 
107     Hi 

•••eee    ea*l«« 


55 

•  e  • 

8 
4 


131 
131 
140 
137 
91 


186M 

188 

lit 


118     130 


11394     113H 
136)4  Jan.'01 


95)4  Salo 

44       47 

lis     


70 
84 


78% 
Sale 
Bale 


187     Deo 'CO 


10194  Deo'OO 


9S)4       96)4 

48     Jan.'Ol 

111     Bep.'00 

180     Jan. '01 


lOS     108 
115     117 
113)4  118M 
HI      114 


04   108 

"08 "  to6)4 
100)4  104)4 


04   04 


ssseei    ■••••• 

106 


108M 


78 
77 

8i 


78H 

79 

8B 


151 


Hi 

184 


IIBM 
186 


188)4  IST 

ioi  Ji  iViJi 


84)4    96 
84        60 

108     111 

188     138 


•  •       80M 

71)4    81 
78)4    M 


*  No  Price  Friday;  latest  bid  and  asktd  this  week.  tBonds  due  July.  tDueNor.  IDueJune.  TDueJan.  SDueMay.  a  Option  sales.  bDneAng.  cDne  April.  dDneOol. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  oonsboutivu  paqbs).— fl'^iS'  SECURITIES,  dc. 


a  r»mi  Kitllwaye. 

Boohester  Ry 

Oon  68  1930 lAO 

8d6s  1933 JAD 

Bo  Bide  HI  (Chlo)— Stock. 
SrraoaseRap.Tr.,  5s,  1046 
union  Trao  (Chio)  Com. . 

Preferred..  

United  Rys  (Bt  L  Tranatt) 

Preferred 

Gen  48  1934 JAJ 

Ltn'd  TrABleo(ProT)-8i'k 
West  Chicago  01 

Oong  58  1086 MAN 


Bid. 


28)4 
1108)4 

84 

99 
I   88)4 

13W 

4994 

19)» 

73 

I  80)4 

110 

09)4 
llOOVi 


Ask. 


289i 
110 

86)4 
OWH 

100 
1294 
60)4 
81 
72)4 
8994 

HIH 


Kas  j^ecurlclee. 

ToroeBtur  iMa8Bri'r-r'>m 
Preferred 

NKW  YORK. 

Cent  Union  Gem— 1st  5s 

Con  Gas  (NT)— Stock— N 

■quit  Gas- 
Con.  58  1932— Se«  Stock 

Mutual  Gas 

N.  Amsterdam  Gas— 
1st  oonsol  Ss 

NT  Hleo  Lt  Ht  A  Pow— N 
Gold  6s— See  M.  T.  Stk. 


Bid. 

Ask. 

84 
105 

36 
106)4 

T  Sth 

100)4 
Bxoh 

Kx.ll 
895 

St. 

990 

109 
T.Stk. 
Bzch. 

110 

Bzeh 

List. 

iia.»   Hecnrltlee. 

N  T  A  Bast  BlTer  Gas— 

1st  5b  1944 JAJ 

Coiisol  5b  1946 JAJ 

Nor  Un  1st  68  1987.  .MAN 
Standard  Gas— Common 

Preferred ; 

1st  5s  1930 MAN 

OTHBR   CITIB8. 
Baltimore  Consolldat— S« 

Bay  State  Gas— 

Boston  DnltedGas  Bonds 

Buffalo  City  Gas— Stock. 

Ist  5s  Bonds 


Bid. 

Ask. 

»H8)4 
1C6 
105)4 
131 
151 
115 

«Balt. 

-Bosio 

6 
1   74 

114 
109 
106 
1S3 
IBS 
117 

List 

IM 
nLI* 
7)4 
76 

(jas  !!*ecurttles. 


Chicago  Gas— Se<  N  V  Btc 
■■inolnnatl  Gfti  *  Coke.. 
>)1  Gas  L  A  Heat— Com. 

Preferred... 

IstSa  1938 JAJ 

OnsoUd  aaa(NJ)-St«k 

1st  5s  1930 JAI 

Oansul  Gaa  ( PltU). ...   50 

Pref 60 

Bonds  Ss 

Consum  Gaa  (J  City)— Stk 

lit  Hi  MAN 

I  And  Inter'- St.   tPrlce 


Bid. 

ok  Hz 

lOlK 

<« 

78 
{104), 

la 

80 


eb. 
IPS 

48)4 

15 
81)4 


t  81 

118 

1CB)4 
1106^ 
per  sh  are. 


eiM 

loe" 

106 


126 
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0«1  Laok  A  WMt«rn7i..l907 
MorrliA  Biiex  lit  71.1914 

7 1871-1901 

liteongnar  7i 191S 

BegUtared 191& 

NTLMkft  W  lit  ei.. 1931 

Oonitrnotlon  6i 1923 

Tens  &tmpt  il 1923 

Stt  Blng  *  NY  lit  7i.l906 

Warren  3d 7s 1900 

Del  &  H-litPa  DlT7i,1917 

R«fflat«r*(l 1917 

▲lb  i  8ailitaoiiga7il90e 

Regliter*d 1906 

Onar  gold  Si.  .,.,,.,1906 

BM[laUr«d 1906 

Beni  £  Bar  lit7i 1921 

Beglttered 1931 

D«l  BIT  BB  Bga.   Sm  Pa  BB. 
DenABQrlit  gold  7i.. 1900 

iBtoong  4s ,,,1936 

Istoong^^s 1936 

ImproTement gold  6i.l938 
BloGSogn.  S««HloQr8o 
Des  M  A  Ft  D.  S««  0  B  *  1  P. 
Dm  M  AMlnn.  8m  Cb  A  N  W. 
DesMUnBr  1st  g  6s...  1917 
DetMATol.  SmLBAMBo, 
Det  *  Mack  Istlleng  4s.l995 

Gold  4i 1995 

Dnl  A  Iron  Bange  Ist5s.l937 

Baglitared 1937 

9d6s 1916 

DalB«dW  A  8  1st  g  6s.  1938 
Dnl  Bo  Shore  A  At  g  5s .  1937 

East  of  Minn.  Sm  BtPM&M. 
astTYaAQa.  8m. Bo  By. 
■Igln  Jol&B  lit  g  5s... 1941 
SlU  Lex  &  B  S.    S««  0  &  O. 
Him  Cort  &  No.  SfeJUehANT. 

Brie  lstextg4i ...1947 

Sdeztgold  6s.... 1919 

Sdaxtgold  4U 1933 

4tbeztgold  6 ,,.1930 

Stheztgold  4s 1938 

1st  eonsol  gold  7s 1920 

1st  oonsol gold  fd  7s..  1930 
■rle  lstoong4spr  bds.l99e 

Registered .,1996 

1st  eon  genllen  g  4i. .  ..1996 

Beglstored 1996 

Bnff  N  T  *  Brie  1st  7S.1916 
Buff*  B  W  gold  6s. .,.1908 

BmaU  1908 

Cblo  &  Brie  1st  g  6s. .  .1982 
Jeff  BB  1st  gn  gold  6s.  1909 
Long  Dock  oon  gold  es.l93& 
Coal  &  BB  1st  0  gn  es.l932 
Dock  ft  Imp  1st  our  6s.  191 3 
N  T&areenLgag6s.l946 

Small 1946 

Hid  BBofNJ  litg  Si.  .1010 
N  Y  B  A  W— 1st  ret  6i.l937 

Sdgold4Ms 1987 

General  g  5s 1940 

Terminal  1st  g  9s. . .  .1948 

Begls  96,000  each .  1943 

WUk&Baslstgn  g6sl948 

■rle  &  Pitts.    See  Pa  Co. 

BsoanAIiSnp.   SmOANW. 

■nreka  Springs  1st  g  Os.  1038 

BrATHlstoonas 1081 

1st  general  gold  Si.. ..1048 

Ht  Vernon  lit  6i... ...less 

Bnll  OoBr'oh  litgSs..l030 
SrAIndlit  eon  gn  g  6i. ,  1086 
Fargo  A  Bo.  Sm  Ob  M  A  BtP.. 

Flint  A  Pere  M  g  Ss. .  ..1980 
Istoonsol  gold  6i....  1939 
Pt  HnronDlT  1st  g  Ss.l989 
ria  Oen  A  Pen  lit  g  6i.  .1918 
lit  land  gr  ezt  gold  5il930 

ConiOlgpldSi ..,1943 

rt  8  A  y  B  Bge.  8m  BtLASF. 
Fort  St  U  D  Co  lit  g  4Xiie41 
Ft  W  A  D  0— litg  4-ds.  1931 
Ft  W  A  Bio  Gr  lit  g  8-4i.ie38 

GainarA.SA.   8m  B  P  Co. 
al  HAH  o{ '83  lit  6i.l91S 
Ga  &  Ala  Rj  lit  pt  g  6i.l945 

lit  oonsol  g  5s 1945 

Ga  Oar  A  No  lit  gn  g  6i.l929 
Georgia  Paolflo.  8*»  So  Kj. 
Otla  V  G  A  Nor.  Se«  Bo  Pao  Co. 
Gout  A  Osw.  See  N  Y  Cent. 
Grand  Bap  A  Ind.  Bu  Pa  Co. 
Grar'i  Pt  Term  See  8t  L  8W 

Han  A  St  J.    fitoOBAQ 
oniatonlo.  Bt»  NYNHAH. 
Hook  Val  1st  oon  g  4Ms.l999 

Registered  ..,,. 1999 

Col  AHV  Iiteztg4s.l948 
Honst  H  A  W  T.  See  Bo  Pao.. 
Hons  A  Tez  Oen.  Sm  Bo  P  Oa 

Flnoli  Central- 
ist gold  4i 1051 

Reglitered 1951 

lit  gold  BHt 1951 

B6igiitered..««.,«t»«>10Sl 
ingold  8sit«nlii8....106i 

Be^stered 1061 

OoUTrastgold  4s.....  1063 

Beelttered 1063 

I.  NO  A  Tez  gold  4i..ie63 

Beginerea I0S3 

Cairo  Bridge  gold  4s.  .1060 

Beglttered 1950 

Lonunile  DlT  g  8)<i  .195i 

Begiitered 1953 

Middle  DlT  reg  6i 1931 


M-8 

ra-N 

A-O 

J-D 
J-D 
J  -J 
F- A 
M-N 
A-O 
A-O 
M-8 
M-8 
A-O 
A-O 
A-O 
A-O 
W-N 
W-N 


M-M 

J-D 
J-D 
A-O 
A-O 

J  -J 
J-J 
J  -J 


IW-N 


M-N 
M-8 
M-8 
A-O 
J-D 
M-8 
M-8 
J-J 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
»I-N 
A-OJ 
A-O 
M-N 

;  -J 

m-N 

M-N 

A-O 
J  -J 
F-A 

V-A 

[n-N 
m-N 

J-D 


e-A 
)  -J 

A-O 
A-O 
A-O 
J-J 

A-O 

ra-N 

A-O 

-J 

J  -J 
J  -J 

J-J 

J-D 

I  -J 


Prie* 

Friday, 
Jan.  18. 


Bid. 

183 

138K 
104H 
IS8>S 


Aik. 


184 


•102 
U6« 


Week'$ 
Bange  or 
La$t  8tUe. 


146 


116« 


113M 

ieoii 


lOOH  Bale 
lOSM  .... 
■109     108 


106 

96 

'  86 


00 


etsctt    leetec 


131« 
116J4 
181)4 
106}< 

•142 
137M 


121 


Low.  High. 

188H  Jan.'Ol 
187H  Deo'CO 
103^  Ueo'OO 
18":(M  Ueo'OO 

140  Oet.'98 
188  Deo '00 
iaij<  Dec '00 
103X  Oct.'00 
n6><Nov'00 
108  AnK'98 
146H  May'OO 

141  Oct.'00 
116%  Dec'OO 
188  J'ne'99 
lis  Dec'OO 
118X  Ang'OO 
147  Dec'OO 
-SI         15; 

108  Oct.'00 
lOrj^  10(« 
108  Jan.  01 
I07M     107H 


lOSMXar'OO 

98^  NotOO 
87     Dec'OO 
UOX     111 


83     Sale 


•106 


IBlVi 

106 

187j<189 

111 

117« 

108 

••••«» 

121 

110 

98H 

•  I  •  «  •  t 

106 

Hale 

112 

A- 

A- 

J-JT 
•J 


107 


t  •  •  •  •  • 

123 


125 
108 


110 


124 
108 
107 


108« 


92M  Feb.'99 
118)*     ll2k 


109M  Dec'OO 


liOyi  Jaxi.'01 

181     Jan.'Ol 

116     Nov'OO 

188^  Mar'OO 

106K  Apr'99 

143         143 

143     Deo '98 

96^        97 

98>4  Ma7'99 

88];i       86 


•  ••  •• 

Feb  '09 


No 


81 
"lO 


140 


116 

106 
188 

•  •  •  •  • 

118 
109 


116 

Jan.'0 1 

189 

Sep.*'bo 
Oot.'08 


117H  Jan.'Ol 
llTi4  Jan.'Ol 
90^  J'ne'OO 
106        105 
118     Apr'OO 


107)t(  Jan.'01 


es 

184 

108 


NOT'07 

Dec'OO 
Dec  '00 


■••••t 

106 


Sep.'00 


186  Jan.'Pl 
108  Jan.'01 
I099i  J'ne'Ol 
100     Sep.'OO 


E 
878 


786 


10 
11 


Bange 

Tear 
1900. 


Low.  High 
188H 134H 
186     14S 
103H 107M 
188     UIH 


133  188 
119  128 
103^  106 
118M  188 


146^148 
141  141 
117H121 


111^ 116 

iianiisx 

147      1489( 
148« 148X 

108U  1049^ 
96)2  10211 
106      109^ 
101)il08 


108M 109X 

86        98)i 
76M    00 
107     111 


80><  Bale 
68     


J 

J-J 
A-O 


J 
J 
J 
J- 

M. 

M. 

A-O 

A-O 

M-M 

M-M 

J-D 

J-D 

J-J 

J-J 

F-A 


103     .,.., 

••••••   eittt 


104     Bale 


♦106 


116 

114« 

106M 


lOi 
80 
68 


Mar '08 

81)4 


103 

106 


Jan.'01 
Deo  '08 
08«  Nov'OO 
OOM  Jan.'00 


•  ••• 

•  ••■ 


77 
41 


110     lis 


107X118 


iiex  lie 
uoHiioH 

133)i  133>« 


■  SiH  148 


37        9 


67       B6ii 


••ee*    •••• 


104 


•••*••  ctttai 


»•••••  •••til 

••••■•  •••••• 


104X 


••*•••     ••■«•• 


108 


lOSJlg 

Voia  NoT'OO 


116     Dec  00 

113)<  Mar'OO 
106)4  Dec'OO 
10S)<Apr.'98 


......      ,,.... 

104      Dec'OO 

104M  Jan.'99 

104^      104W 

08    Jan.'00 


1019gJan.'01 

••••••    etteee 

138     Mar'OO 


85 


20 


114     183 
104)4  104H 
136)4  139)4 

lis"  lis 
nsii  iao' 

107X  111 
98        99M 
90      lOBH 

108)<  118 

•»■■••   flteeti 

104     100 


120    lasM 

108)<  110 

*•••••  •itta* 

*••■••   ■•f*«e 

100     108 

ISO     185 
103     108X 
lOf      110 
100      100 

•  •••«• 

■  ••*•■  iittt' 


BONDS. 

S.y.  STOCK  EXCHANGE 

Wbkk  Emdihq  Jan.  18 


70 
6S 


84 

6ex 


)•«• 

!••• 


100      104M 

•see     ••••«• 

80       98H 

ooM  eoM 


08     106!4 


ni  Cen.  (Con)— 
6t  Lonli  DlT  g  Si 1051 

B»gl»ter»i 1061 

Go'1  8)4» 1961 

Begiitered 1051 

Bprlng  DlT  litg  SXs.  1951 

Registered 1951 

Weitem  Une  Istg  4s.l96i 

^Beglstered ,,.1961 

BeUeTAOarlit6a....ie83 

OarbABlitf  4i 1088 

OWoStliAN  Og6s..l961 

Kegiitered lesi 

ooid8)<s :::i95i 

„»^6B'ed,...,,..i951 

'Ig'nPiT  litg*...,  1951 

_  ,^«lttered. 1951 

.3^  Son iftgn  g4s... 1081 
Ind  Deo  AW  1st  gSi.... 1085 

lit  gnar  g  5i. , ,  1935 

is?  F/^  ^V!>  "*  b'ss  ! :  1 948 

Int  A  Great  Nor— 
lit  gold  6i 1919 

,M  «?'**••. 1081 

J»;»  Central  Iitgold6i.l088 
Iowa  Midland.  Sm  Ob  A  N  W. 
J_e«te«)nBB.    SMHrle. 

alAAGB,  Sm  LB  A  MS. 

an  A  Mloh,  Sm  Tol  A  O  O 

l.°n^^^*»  iitlngsJioag 
Kan  0  A  Pao.    Sm  M  K  A  T 

KMiCSolstgSs I960 

Keglstered 1950 

Kansas  Mid.    SNStLASF 
Kentucky  Cent    Sm  LAN. 
Keok  A  Des  M.  Sm  C  B I A  P. 
KnozTlUe  A  Ohio.  Sm  80  Rr. 

I  .'^£^fA^  Ht  g6i.l037 
^    adgoldSi. 1941 

,  ^0£<?  Ohio  lit  gn  Si. .  1046 
LBAM8.    Sm  NY  Cent. 
Lehyal(Pa)  ooUgSi..ie97 
Registered  5s 1997 

^^  I^  ^  ljitgng4J<i..ie40 
Reglitered .......1040 

^^J.  '^•'^'^  *•*««  «  611041 

I-V  Coal OolftgngSfc. 1083 

I'eh  AN  Y  lit  gn  g  4i.  ..1046 

g??f«tered........ 1045 

Bl  0  A  N  lit » litpMe.1014 

r  v'^i^^ys'C* 1»1* 

Leh  AHndR.  Sm  Cen  o/NJ.. 

Leh  A  WUkeib.  Su  Cent  MJ. 

LeroT  A  Canejr  Vai,  Sm  Mo  P. 

Lez  At  a  P  F.  Bu  Met  Bt  Ry. 

LongDook.    SMBrle. 

Long  liland— 

liteong  Si.,... itsi 

litoong4i 1031 

General  gold  «§ less 

Ferry  lit  gold  4« 1038 

Gold  4 1033 

Unlfledg  4i 1949 

Debentnre  gold  Bi. , . , ,  1084 
Bklyn  A  Mon  1st  g  Oi.lOll 

1st  6 ...1011 

NYBAMBoong6B..ie36 
NYABB  litg  Si., ..1087 
Nor  Bbb  liteon  g  gaSi..'83 

La  A  Mo  BIT.    SM^lAAlt. 

LonliTlUe  A  NaihTllle— 
General  gold  6i..., ...1080 

Gold  Si ,, 1087 

Dnlfledg4i..., ,.1040 

lUglitered ,..1040 

CoUtrnitgSi 1931 

Col  tr  6-30  g  4s.. ..1908-18 

Oeoel  Br  7i 1007 

B  H  A  NaiA  litg  ei...loie 
LCln  ALezg  4)ii...ie3l 
NO  AM  litg  •r^..„.ie80 
Id  gold  Oi,. ...„.„. .1030 
Pansaoola  dlT  gold  6i.  1080 
BtLdlT  litg  es..... ..1081 

Sdg8 1080 

ffentaoky  Cent  g  4i ...  1987 
LANAMAMlitg  4X1.1945 
NFlaASlitgngSs  ..1937 
Peni  A  Atl  lit  gngei.1031 
BANAoongna6s....ie36 
ainkfd  (SAN  A)  gei..l910 


5^" 


J-J 
J-J 

J-J 
J-J 

J  -J 

J-J 
P-A 
K-A 
J-D 

m-B 

J-D 
J-D 
J-D 
J  -D 
J-D 
J-D 
M-8 
J  -J 
J-J 
A-O 

M-M 

M-8 
M.8 
J-D 


A-O 

A-O 
A-O 


PHe« 
Friday, 

Jan.  18. 


Bid. 

88>< 

•  ••••  i 

102)4 


A$k. 


WeeVt 
Mmnge  or 
Laat  Bale. 


116 


138 

98 

188 


18B 


100 


>.....  ,,,,.1 


106 

100     

..,,,■  ....,1 


(tl-N 

ra-N 

J-J 

.!  -  J 
A-O 
A-O 

J-J 
J  -J 
M-8 
M-8 
A-O 
A   O 


Ji 

M-S 
J-D 
IM-8 
J-D 

ltl-8 
M-8 
A-O 

M-8 

g-o 


134 
07 
67 

115 


186 

97H 

lie' 


Low,  High. 
08     Dec'OO 


lOBX     108k 

101X  oot.'e9 

100     NoT'OO 


114k  Dec'OO 


121 

90 

186 

138 


Ang'OO 
NoT'98 

186 
Sep.'OO 


lOOk  Nov'OO 
ib7k     107)4 


108k  Nov'OO 
108)4  Aqk'OO 


67k  Sale 

•  •••a  I    ••«••• 


*123k  lask 

Il7k 

118     .,., 


•lOSkllO 

lOH     

118     


95     


103     108 


114     116 
118k  llSk 
104k 106k 


100     106 


101     104k 
08        08 


00     108k 


J-D 

.ra-N 
J 
J 

M-N 

A-O 

M-e 

,i  -D 
M-N 

J  -J 
J  -J 

M-8 
M-B 
M-8 
J-J 
M-8 
F-A 
F-A 
F-A 
A-O 
M-8 


L  A  Jeff  Bge  Oo  gn  g  4s.  1046 
LNAAO.    SmOIAL. 

MahonOoal.  8mLBAM8. 
antaattan  By  oon4s.l990  a- 0 

Beglstered 1990  a-0 

MetropplHl  1st  gOs...  1008  J.J 
Man  8 w OolontigSi..ie34  i.T) 
4«E'ptABV.  SmP  MCKAY 
<etrqpoUtan  ML  SMMan  By, 
Xez  Oentcon gold  4i... 1011  j  .  j 
litoon Income  g8i...ie39  j>iy| 
Sdoonlnoomeg8i,.,,193e  j'lyi 

Sqnlp  A eoll g  Si i»17  a-O 

8d  series  g  5s  ..,.,,1919  a-O 
iez  Intemat  1st  oon  g  4s.'77  m-  8 

4ez  Nat  1st  gold  6i 1037  J-D 

Sdlnc  es  ACp  stmpd.1017  M-St 

8d  Income  gold  6s  B.. 1017  An.i 

iez  North  1st  gold  6i.  .1010  j  .  d 

Beglstered 1010  J.D 

><toh  Cent.    Sm  N  Y  Cent. 
•iIldofNJ.  SssBrle. 
tfLBAW.    SMChloANW 
tlUA  Mad.    Sm  Chlo  A  N  W 
tfUANorth.  SMOhMAStP 
tftlABtP.    Sm  Oh  MA  at  P 


181 

103 
103 
lOS 

'"08* 
95 
116 
106 
108 
108 
110 


104k 


••I     ••••• 


L08k  Dec'OO 

'  OBk  Jan.'01 
99k  97k 
67     Jan.'01 

116kJan.'01 


67)i       68 
63k  Oct'OO 


lask    laak 

118     Jan.'01 
116k  Jan.'Ol 

104     Aag'98 


lOiJJi  Jan.'Ol 
lOe  Dec'OO 
113  J'ly'OO 
lOOk  Oot.'99 
108M  Nov'99 

"93"  8ep.''o6 


101k  Sep.'OO 


188     Jan.'01 


81 


Bang* 

Tear 
1900. 


Low.  High 
90      esk 


e^ioi 
ibo"  1*00' 


111     114k 

• ••»•»« 

llOk  1>1 


136  187 
138  188 
100      101 

106k  "o*Bk 


179 


lie    130 
"099^  iodk 


11  Ok  Bale 
99     100 

104k , 

112J6 - 


lis 


188k 


68     

08     Bale 

111k 

ni« 

113  ..... 
113     

•uok 


104 

105 

100 

08 

•••••• 

•■••«« 

HO 
107 
106 
113 


104k 
Jan.'01 
Oct  '00 
98 


Ang'OO 
Jan.'99 
May'OO 
Deo  '00 


112     Jan.'01 

110k  Nov'OO 

99H     100k 


*104k 


70  81 
S6k  Bale 
IS        14 


••••ti     •••«•• 


■••*••   etofto 


lUk      llOk 

90k      100 

106      Dec'OO 

116  Nov'OO 
108  Jan '98 
130     Nov'OO 

117  Oct.'00 
115  Dec'OO 
ISek  Sep.'OO 

68k  Ocl.'00 
98  98 

112  Jan.'Ol 
112     Jan '01 

118  Jan.'01 
111k  Jan.'01 


34 


14 


lOSk 
108k 


108M 


look  now 


42« 

88 

64 

111 


issk 
ma 


61       70 
68k    »W 


1 16k 130 

108k I'O 
110     113 


loek^iik 

109     111 
118      llik 

..... • tl,»4 
■<••#•    **•••• 

01k    0>M 


al5 

"38 


1 
15 


15 


06k  Oot.'00 


106        105k 


116 


116 


80k  Jan.*01 
26k  S''H 
13  18k 


86  86 

108k  Apr'OC 

81     Apr'OO 

18k  J'ly'OO 

lOS     May'OO 


180     138k 

96"  ioT' 

97k  106 

too     108M 

85       00 


106     110 

los"  ioi' 

106     113 


lie    138 
lo-s^iifk 


OOM  108 


106k  mX 
96k  100 

tOSk  10^ 
lllkllB 


44 


14 


161 

176 


187 
117 
115 
188 

esk 

95M 
107k 
109 
1 10k 
107 


180 

117 

116 

187 
68k 
99M 

111* 

Ulk 
llSfS 
HI 


00     lOSk 

lis"  lis" 


TO        83 
90k    'SM 

10        ISk 


88k    BSH 

108     108k 

81        81 

13        17 

106     lOSk 


*  No  pnce  Friday;  these  are  latest  bid  and  asked  this  week,    t  Bonds  due  August,    t  Due  April.    I  Due  January.    1  Duo  October,    i  Due  Jnly.    a  Option. 

OUTSIDE  SECURITIES  (Given  at  poot  op  7  oonseoutivb  pages).— 6"^/^,  TML.  &  2ELEPH.,  dkc 


Oae  Beenrltlee. 

Detroit  Gas— See  N  Y  Bzc 
Jissez  A  Hudson  Gas 
Fort  Wayne  (Ind)... 

1st  6s  1925..,, JAJ 

drand  Baplds— Stock. 

lit  5s  1915 FAA 

Hartford  (Ct)  Gas L... 26 
HndionCo  Gai. 

6igl049 

Indiana  Nat  A  lU  Gai— 

lit  6i  1908 MAN 

Indlanapolli  Gas— Btock. 

lit  6i  1030 MAN 


Bid. 

Ask. 

h.  Use 

85 

40 

86 

46 

65 

OS 

100 

106 

1108 

104 

t  48 

86 

40 

103 

108 

54 

66 

40 

4S 

94 

06 

Gae  8eenrltleB. 


Kansas  City  Gas 100 

5s  1932 AAO 

Laclede  Gas— N  Y  Stock 
Lafayette  (Ind)  Qai..L 

IstOs  1924 MAN 

Loganspt  A  Wab  Yal- 

1st  6s  1936 JAD 

Madison  (Wis)  Gas— Btck 

1st  6s  1936 AAO 

Newark  Gas  Os  1014... 
Newark  Oonsol  Gas  ..100 

6s  1948 JAD 

Mew  Hng  Gas  A  O— SmBo 


Bid. 

Aik. 

30 

80 

noo 

108 

Bzch. 

40 

46 

58 

83 

61 

66 

70 

76 

107k 

110 

1140 

141 

65 

1104 

100 

stonL 

lit. 

Gaa  Seourltlea. 


Ohio  A  Ind  Con  Nat  A  Dl— 
Ohlo&Ind— 1st  6s  '36JAD 
Peoples  Gas  A  Coke— N  Y 
PhUadelphla  Co— Sm  Bos 

Providence  Gas. 60 

StJoseph  (Mo) 

6s  1937 JAJ 

StPaolGas- Btook 

Oonsol  6s  1944  . , .  .MAS 
Syracuse  Gas— Btook 

Ist5sl946 JAJ 

Western  Gas  ( MUw) ,,,,. , 

Si— Sm  N  T  Bt  Hz  Uit. 


Bid. 


84 

39 

45 

•0 

Stock 

Bzch 

ton  L 

1st. 

t  07 

8S 

48 

i   91 

98 

45 

60 

{  75 

78 

8 

10 

86 

89 

05 

98 

Aik. 


Telec.  Sc  Tele»b. 


Telea.  dk  Telephc 
American  Dlit  Tele— NY 
Bell  Teleph.  of  BnSaio. 
Central  A  Bonth  Amer.. 
Oaes  A  Poto  Teleph— Stk 

5i  1000-80 JAJ 

Commercial  Cable 

Oammer  Dnlon  Tel  (NY). 
H  nplre  A  Bay  State  Tel. . 
Brie  Teleg  A  Telep— See  S 

Franklin 

iAndtnteies^.  tPilce 


Bid. 


atoek 

118 

100 

70 
108 
173 
119 

7B 
tOkBz 

40 
per  sh  are. 


Aik. 

■rah 

118 

104 

74 

t  ■•••• 

177 

134 

IJit 
67 


Jan    19,  1901.] 
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BONDS. 
V.T.  STOCK  EXCHAKG  £ 

WasK  Kmduio  Jan.  18. 


^1 


Mtim  A  Bt  L— lit  e  7f  .  .1927 
low*  ex  lit  gold  7i...  1909 
SonthWeitez  lits7i.'10 
PMlflo  M  1st  gold  01.1921 

1ft  ooni  gold  5s 19S1 

1st  and  refand.  4i....l949 
MIn  *  Bt  L  8n.  Sm  B  O  K  &  N 
M  *  P  1st  6s  it  is  int  ga..'36 
MBSMAAlstg  4sliitKa.'2e 
II8tPftBSMoonglslBtgn-38 
Mtnn  Do.  Am  St  P  M  A  M. 
MoKan&Tez— lstg4i.l99U 

Sd  gold  4s 1990 

1st  azten  gold  Os 1944 

BooneT BdgOogn  g  7s.  .'06 
Dal&Wa  1st  gagSs.  1940 
MKATof  T  litRag6s.'42 
BherSh&8oa1it«ag5s.'43 
KOAPaolstg4a....l990 
T«bo  *  Neosho  1st 7s.  1903 
Mo  K  A  H  Istgn  g  Si. ..1942 

MoPaO'-id7s 19U0 

Istoong  6s 1920 

Trusts  U 1917 

Registered 1917 

Istoollgc'-dS 1920 

Registered 1930 

lieroTAOY AL  IstgSs'Se 

Pm  R  of  Mo  Istezg  4f  .'38 

Sd  extended  gold  Ss .  1 938 

Bt  lionls  &  Iron  Moant— 

OenoonryAldgrtgSi'Sl 

QenooD  itHmp  iitd  g  St '  3 1 

Unlf  ft  ref  g4s 1929 

Registered 192U 

Terd  V  I*  W  lstgBs..'26 
MlssRlTBdge.  SMOblo&Alt 
Mob  &Blnn  prlorlleng  5s.'4S 

Mortgage  gold  4s 1945 

Bmal) 1945 

Mob  Jack  &  K  C  1st  g  58.1946 

Mob  &  Ohio  new  gold  es..'37 

Ist  extension  gold  6s. 1927 

General  gold  4s 1938 

MontgomDlTlstg5s.l947 
8t  L  &  Cairo  gng  4s..  1931 
Mohawk  St  Mai.  8««  N  T  O  &  U 
Monongahela  RIt.  8««  B  ft  O 
Mont  Cent.  Su  St  P  M  &  M. 
Morgan'sLa&T.  Bt$  B  POo. 
Morris  ABssex.  S««DelL&W 

NathOhatABtL  1st  7s. '13 
8des 1901 

lit  oon  gold  Si 1928 

lit  gold  6s  Jasper  Boh.1923 
lit  SlMoMMWAAl. 1917 

liteiTAPb 1917 

Hash  Flor  *  Bhet.  SuhAti 
NewH&D.  SmNTNU&U 
N  J  Juno  BR.  8*1  N  T  Oent. 
Vew&OlnBdge.  SssPennOc 
HO&NBprlorlieng6s.l915 
N  Y  Bkln  &  Man  Bh„  Bt$  L  I. 
NTOentAUR  Ist7s..l903 
Registered 1903 

aShi* 1897 

Bieglstered. ...,,,....  1 997 

Debenture  Ssof  .1884-1004 

Beglitered ....  1884-1904 

Beg  deb  Ss  of . . .  1889-1 004 

Debentare  g4i.. 1890-1905 

Registered 1800-1906 

Debtoertsextg  4i....ie05 

Beglitered 1005 

Lake  Shore  ool  g  S^s.  1998 

Beglitered 1998 

Mloh  Oent  ooll  g  3Hs..l998 

Registered 1998 

Beeoh  Ork  lit  go  g  4s.  1036 

Registered 1936 

Sdgngold  Si 1936 

Registered 1936 

Cart  A  Ad  1st  gn  g  ii.l981 
Clearfield  Bltnm  Goal  Corp 
Istsf  Intgng  4sserA.'40 
Bmall  bonds  series  B.  .'40 
OonT&iDswe  Istgn  gSs.'43 
Moh  A  Mai  lit  ga  g  4s.  1091 
N  J  Jnno  R  gn  1st  4s  .  1086 

Beglitered 1086 

HT£Piitlstoongng4s.'03 
Nor  A  Mont  1st  go  g  5s. '16 
WestBtaore  1st  is  gn. 2361 

Beglitered 8361 

Lake  Shore  oon  Sd  7i .  1003 

Beglitered.. 1003 

Ocld  SMi 1997 

BegliUred 1097 

Gin*  8  litgLBAM  B7i'0  i 
Set  Mon  A  Tollst  7sl906 
KAAaRlstgo5s.l938 
MahonO'lRR  1st  51.1934 
PlttsMcEAY— litga0s.'32 

tdgnar  6s 1034 

MoKeeAB  Ylstgas.'lS 
Mloh  Cent— 1st  oon  7sI902 

1st  oon  5s 1902 

es 1909 

5s 1931 

Beglitered 1931 

4i 1040 

Beglitered 1940 

Bat  O  A  Bt  Istgn  g  3s. '89 
N  Y  A  Harlem  g  B^s  8000 

Beglitered 8000 

KY  ANorth  lstgBs..I927 
RW  AOgoon  litext5s.'22 
OiWeABSd  gnK6s..l915 
BWAOTRlstgngSs.lS 
UUea  A  Blk  RlTKO  g  4s. '22 


D 

D 

J-D 

A-0 
M-N 

lU-S 

J  -J 
J  -J 

J.J 

J-D 
F-AI 
M-M 

IW-N 
M-N 
M-H 
J-D 

V-A 
J-D 

A-0 
M-N 
M-N 
M-8t 
M-Bt 
K- A 
F-A 
J-J 
F.  A 
J-J 

A-0 
A-O 
J  -J 
J-J 

[«-8 

J-J 
J-J 

J-J 
J  D 
J-D 

Q-J* 
M-8 
F-A 
J  -J 


Bid. 

146« 
!80 
1851a 
180 


•  97       98 


Price 
Friday, 
Jan.  18. 


Aik. 


Low,  High. 
149  Mar'OO 
183  IM 
183  Deo'OO 
184^  NOT'OO 
118^  Jan.'Ol 


100      108 


98M    98H 
76     Sale 
97M  8a' e 

tie***    ■••••( 

'Vejissae* 


107     

llSHSale 
120  gale 
102^  Sale 


imu.  Bale 

•    •*•••         •••••! 


118     

lUMSale 

113     

85M  Bale 


187 

183 

68 


J-J 
J  -J 
A-0 
J  -J 
J  -J 
J-J 


127 
Bale 
llOH 


Week's 
Range  or 
Lati  Sale. 


88 


08 


97  X 
78>4 
07M 


i'i'A 
76 
97 

!OOHNOT'0« 
90      Bep.'OO 
06X 
100 
88 


90 

100 

88 


109  Jan.'01 
nSH  1I5K 
120  180H 
102         103^ 


103K      104)i 

"94"  J'ne'bo 
107J<  Deo'OO 
113     Jan.'01 

118)i  Deo'OO 
96H       86M 


iioMJ'iy'oo 


17 

850 

57 


10 

11 

193 

"b9 


66 

808 


•lll)i  118 
118     Bale 

r***  •••••t 

••*•••    ••••*( 


A.-01 

J  -J 
J  -J 
J-J 
J-J 
M-8 
M-8 
M-8 
J-D 
J-D 
M-N 
M-N 
K-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-D 

J  -J 
J  -J 
J-D 
M-S 
F-A 
F-A 
A-O 
A-0 
J  -J 
J  -J 
J-D 
J-D 
J-D 
J-D 
A-0 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
M-N 
M-N 
M-8 
M-S 
M 
J 

J  -J 
J-D 
M-N 
M-N 
A-O 
A-O* 
F-AI 
M-N 
J-J 


106« 107 
10694  107 
109     Bale 


106^  , 
106M 
106M 
loa>4 

108!4 

108« 

102J< 

»'•% 

05H 

9619 


98H 


n 


lOOM 
117 


1S8M  138^ 
1 20^  J'ly  '00 

88  88M 

110     Jan.'Ol 

96 19  Deo'OO 


13091  Deo'OO 
lOOH  J'ly'OO 
UlJ<      112 
113     Deo '99 


■•*•*• 

111 


30 


Range 

Year 
1900. 


LovB.  High 
148M lef 

128H 128H 
123M 183 
134^  128 
lllH 119 
98   99M 

*t****     •••*•• 

•  ••*••     ••••!« 

•••••I    *i**e* 

64        77^ 
89        98 


Deo '99 


«*•*••  •••**• 


it»t**  •■*•• 
••••*•  ••••■• 
•••••«  ••■••• 

te****    ••*••• 
«••••*    •■••** 

•••**t    *•*•«* 
■»••••    •••*<• 

'•••*•    e*e*** 

114      114M 

♦112      113H 

1O0H  ....?. 


109M  Bale 


•••••a   ••••i( 

140      , 

181      

•»••••     ••*»•« 

106M 

101>4 


127« 


105 


18 IK  Baler 

l87H8ale: 


•  •  •  •  I  i 


ioe«    \om 

1099i  Deo'OO 

109  109H 

110  Ang'OO 
106><  1U6H 
106  NOT'OO 
109M  Bep.'07 
108!^  103M 
102>4  102>4 
101  Deo'OO 
108)<  J'ly'OO 

98  98 

97  97 

97M        97K 
97     Jan.'Ol 
109^  Ang'OO 
1 06     J'ne'98 


OS     J'ly  '98 


107X  J'ly'OO 
108     Feb '00 


114^     1149^ 
118H      Its 
nOH  Deo'OO 

noH    iioi* 

109M  109<,4 
1  lOH  Mar'OO 
108i<Deo'97 
lie     Deo'OO 


90 


15 


148 

5 

16 


180      Deo'OO 


•  ••• i  • 


106^  105k 
108  Dee '00 
119  Jan.'01 
13794  Jan.'01 
137HNoT'00 
lOS  Jan.'00 
106y4  NoT'OO 


llSHMay'OO 


ISl  191^ 
1S7H  I27« 
118     Apr'89 


110 


•• • • •• 

Oct.'00 


a 

63 

"3 

4 


90  90 

88  e7W 

98M  99H 

76  87 

iba"'  108 

113      II6K 

114H181K 

94     108M 

06"  ibi" 
"93"  "94' 

lOeM 107M 
112K  11554 

108      114M 
100      118 
76        88 

<•••**     ••*••< 
•*«■    ••••• 

UOXllOM 

••*•••    •»«• 
••*•••    •••• 

i'2'6"  iso" 

I8OK 126 
88        SIH 
in8i<  llfi 


136  13094 
100)<  IOOh 
104H110H 

*••*••   • » •• » 
»••«■•    ei**! 

••••••    ••*•• 


BONDS. 

N.T.BTOCK  EXCHANGE 
WasK  Endino  Jan.  18. 


108M 118 
108^111 
108  lllM 
110  110 
102M  108 
105      107M 


101H108K 

••■**•    ••••■* 

101     10894 


95>4  00 
98  08 
95  98 
94  97 
108     llOH 

••***•    •***•• 
•••*i*    •••«• 
•••**•    **••■• 
* ••»••    ••■«•' 

•  (•««t    ••t«»i 

«  !••* •     •••••< 

••*•*•     ••*•• 

106M 107M 
108     108 


110  116V4 
110  114>4 
10994  118H 
111J4  11494 

100    11194 

IIOMIIOH 


lie     ISl 


ISO     ISO 


•  «•••    •■•** 


104W  lOOfi 
101W104S 
119^181 


126  "  128 
127^  187^ 
10*      105 
108)4  105^ 


IISHIIBH 


131      138K 
18694  ISOM 


108    no 


«  YOhle  A  BtL  lit g  41.1937  A-O 

B*glat«red 1937  A-O 

N  Y  A  Oreenw  Lake.  Sm  Brie 
N  Y  A  Bar.  8««  N  7  0  A  aad. 
MY  Lack  AW.  JS««DLAW 
NYLBAW.  5m  Brie. 
NYANB.  Sm  N7NHAH 
r?YNHAHart  litres 4i. '03  J 
Oonrert  deb  oerti  #1,000  . .  A- 

Small  oertlillOO 

Honsatonlo  B  oon  g  6s.l937  M-  M 
NHADerbyoon6s...l91B  M-N 

NYANBlst7s 1905  J  -J 

1st  es 190S  J  -J 

N  Y  A  North.  Sm  N  Y  C  A  II. 
NYO  A  W.  Ref  Istg  4sl992 
Regis  f 5,000 only...  1992 
N  Y  A  Put.    Sm  N  Y  O  A  U. 
NYARB.    SMLonglil. 
N  Y  8  A  W.    B44  Brie. 
N  Y  Tex  A  M.    St«  Bo  Pao  Oo. 
Nor  ASonth  Istg  5s....  1941 
Norf  A  West— Oen  g  61.1931 
NewBlTerlstg6s....l93B 
ImprrmtAezt  g 6s.. .1934 
N  A  W  By  Istoong  4i.  1096 

Registered 1996 

Small 1996 

O  CAT  Is  gng5i....l022 

Solo  VAN  B  Istgng4s.ie89 

North  lUlnoU.  SmOSiANW 

.'^orthOhlo.    SMLBrleAW 

Northern  Paolflo— 

Prior  Hen  r  A  1  g  g  4*.  .1097 

Registered 1997 

General  lien  g  8s 8047 

RegUtered  ...,,..,..8047 
Bt  P  A  N  P  gen  g  61. .  .1938 

Reglitered  otf  s 1923 

Bt  Paul  A  Dal  lit  Si.. .1931 

3d  Si 1917 

lltoog  41 1968 

Wash  Cent  1st  g  4s. . .  1948 
Nor  Pao  Ter  Oo  1st  g  es.l933 
Nor  By  Oal.    Sm  So.  Pao. 
Nor  Wis.   SMOStPMAO. 
Nor  A  Mont.  SiiN.T.Oent. 
IndAW.   SMOOOAStL. 
hlo  RlrerRR  1st  g  Sil03e 
General  gold  6i...,....ie37 

Um  AStL  lstg4s 1901 

Ore  A  Oal.  Sm  Bo  Pao  Oo. 
Ore  Ry  &  Nav  See  Un  Pao 
Ore  BR  &  NaT  See  Dn  Pao 
Ore  Short  Line  See  Vn  Pao 
Oswego  A  Rome.  Sm  N  T  c 
OOTABtP.    SmCANW 

PaeCoaitCo— lit  g6i.l946 
aoof  Missouri.  Su  Mo  Pao 
Panama  Istifg  4)4s....l917 

6fsQbsldyg6s 1910 

Penn  Oo— On  1st  g  4>4s .  1921 

RegUtered 1921 

Gtd3v4sooltrastreg.ie37 
0  BtL  A P  Istoong  6S.1932 

Registered 1932 

OlerAPlttsoons  f  7s. 1900 
aengag4Msier'iA.1943 

Series  B 1942 

Series  C  3!^s 1948 

■rleAPlttgng  3^1  B.1940 

SerleiC 1940 

NACBdReRengng4W|s.'45 
P  O  O  A  Bt  L  conga  g  4i<s— 

BerleiA. 1940 

Series  Bgnar 1942 

Series  Ogaar 1943 

Berlei  D  4s  gaar 1945 

Series  B  gaar  SUs  ..1949 
Pitts  Ft  W  A  O  lit 7j.  1912 

•u  fll*  ee*e*»iee*««c*«elVl« 

VQ    •  B •eeeseeeeeeeeesealvl'O 

PuuiRRlit  real  es  g  4i.l933 

Ooniterllngg  Ss 1005 

Oon  onrrency  6i  rcg...l90S 

Gong  5t 1019 

RegUtered 1919 

Cong  4i 1943 

GrRAI  exist  gaB«^s.l941 
01 A  Mar  1st  ga  g  4Ws.  1935 
DRRRABge  Istgn  4sR.'36 
AUeghyBlgengagls.1943 
SanALewUlstg  4s..  1936 
UNJRRAOangen4i.l944 
'eniaeolaAAt.  SmL  A  Naih 
Peoria  Deo  &  BraniT— 

>d g  Si  tr  reo lit pd... .1036 
i>eo  ABast.  Sm  0  O  0  A  Bt  L 
i>eoAPekUnlitg6i...l03l 

Sdg4M Feb.,  1031 

'ine  Creek  res  gnar  61. .  1032 
•IttiOlnABtL.  Sm  PennOa 
r  0  0  A  Bt  L.    Bm  Penn  Co. 
nttiCleTATollitg8s..l038 
nttsPtWACh.  SssPennOo. 

mts  Jnno  1st  g  6s 1922 

•IttsA  L  Brie— 8dgSs  .  .1928 
Pitts  MoKeesAY.  S<«  N  YCen 

*lttsP  AF  1st  g5s 1916 

*lttsShALBlstgSs..l940 

litoonsolgold  6s 1943 

nttsAWest  Istg4s...iei7 

JPM  A  Co  oertfi 

*ltU  Y  A  Ashlstoon6il937. 

aaadlng  Oo  gen  g  4s..  .1997 
BegUtered 1007 

Unsselaer  A  !^ar.  Sm  D  A  H. 

tl«h  A  Dan.    8$$  Soath  By. 

Rio  Gr  West  1st  g  4s. . . .  1939  J.J 

CtahCent  lit  gag  4s.l917lA-Ot 


Bid.     A$k. 

108)4  Sale 


Price 
Pnday. 

Jan  18. 


M-8' 
■M-Sl 


M-N 
M-N 
A-O 
F-A 
A-O 
A-O 
A-O 
J  -J 
M-N 


Q-J 
■.)-J 
'i-Ft 
'^Ft 
F-A 
Q-F 
F-A 
A-O 
J-D 


J-D 
A-0 
J  -J 


J-D 

A-O 

M-N 
J  -J 
J-J 

M-8 
A-O 
A-O 
M-N 
J  -J 
A-O 
M-N 
J-J 
J-J 
J-J 

A-O 

A-0 
M-N 
M-N 
F-A 
J  -J 
J-J 
A-0* 
M-N 
J-J 

g-Mn 

M-8 

M-N 
J-J 
M-N 
F-A 

M-8 
J-J 

M-8 


M-n 


198« 


186 
118« 


••     ••*•■• 


100 
107 

Bale 

no 

133 

126K 
18294  184 
100     Sale 

••••*•    •**••• 
•«•••*    ••«*>i 

'106 

»***tt    f*e*tt 


10494  Bale 
70     Bale 

«*ee**    ••*•• 

♦130      


13S     

114i<    ... 

102)4  104 

90      .... 


Week's 
Range  or 
Laat8€Ue. 


Cow.   High. 

108^4     108M 
10694  Deo'OO 


i04V4Oet.'97 
I07U      108 
107         197 
185)4  Deo'OO 


114 

iia 


Jan.'00 
J'ly '99 


107         107J4 
101)4  NOT'9i3 


1 1094  Deo'OO 
188  Deo'OO 
13894  Jan.'Ol 

3194  Dec'OO 
100         100)4 

0794  J'ly  '00 

xCi"  NoV'oo 

10894  Jan.'01 


10494     106 

105)4  Deo'OO 

70  71 

7C»4  Deo'OO 

13194  NoT'iO 

132      J'ly  "99 

130      Deo'OC 

117     Jan.'Ol 

108     Jan.'Ol 

8894  May'OO 

11794  Deo'OO 


85 


106 


Ban§t 

Year. 
1900. 


Low.  High 
104)4  108M 
108),  10694 


103 
'   96 


1089<  110 


104K 
10094 


181 


12194 
13294 


•*••*•    t**«*i 
■  •*•••    •  *•••• 


•»**••    •*t*tt 


*••*•(    a****! 
;•••••    •**••• 


•••*••    I***)* 


A-O 

J-J 

A-Ot 

J-J 
A-O 
J.J 

J-J 


*•*•••    ••***• 
••i**t    i***** 


!*••••    a***** 


••••*•     •••••• 

•**•••     ••••** 


»*••••    ti**i 


116 


133     138 
'  08)4 


110 
05 
75 


J'ly '00 
Deo'OO 
Apr'OO 


089<     ICO 

104     Jan.'01 

101  Deo'OO 
114)4     116 
116     Oct.'00 

102  NOT'98 
134     Deo'OO 


103)4  Mar'OO 
181     Oot.'00 


216 
888 


18594  106)4 
185  180X 
188     185)4 


114     114 


101     101 M 


17 


33 


loa    NoT'Oo 


••••*• 


11694  11694 
115)4  Jan.'Ol 
113  NOT'98 
109  Apr'OO 
99  Deo'OO 
13794  Deo'OO 
13794  NoT'OO 
131  J'ly '00 
108     Mar'07 


•»••*• 


••***• 


118)4  Deo'OO 
11394  Mar'OO 

ioa""  NoV''o7 


us     

90      

lie    


98)4  8ala 


09 
00 


Sale 
93 


117    Mar'OO 


sa    ju.'oo 

138)4  Deo'OO 
101  Oct.'00 
137     NOT'07 


107)4  OOU'08 
KOT'08 


181 


90  J'ne'Oe 
116)4  J'ly '00 

8794  Jan.'00 
100)4  OoU'OO 
100)t  Deo'OO 


94)4 
NoT'OO 


03 

88 


09  99)4 

8874  Sep.'OO 


114)4 

ise 

188 
18194 
90)4  100 
07H    07H 


110 
139 
180 
130 


107 
US 


107 
lOS 


lOSMnex 

101  106)« 
68T4  "JiH 
65)4    70a 

181)4  ISSH 

184*'  iao" 

109     116)4 
97)4  106 
8894    8814 

118     180 


656 


46 


109 
90 
60 


110 
08)4 
71 


104)4  lis 


lOi 

101 


108 
lul 


niuii7H 
iiiSno 

I's'i"  i'a'i" 


108     lOSW 
117)4  ISl 


101)4108 

•••■**    •■■»«l 

114     11794 
USMlltM 

106)4  100 
99      10194 
136      139)4 
135)4  1S7M 
131      184 

•!«•• 


..,.i  tittii 


118)4 

.....  •«••%• 
.....  •••••• 


108 
109 


U7     117 


aa      as 


ISO 
98 


188)4 
101 


118M1I«M 

.(* ••* 

9994  101 
00)4  101)4 


8t 
87M 


06)4 
88 


MM  101 
8S       88W 


♦  No  price  Friday;  these  are  latest  bid  and  asked  this  week.      Due  Jan.    *  Dae  July.    IDneJune.    I  Dae  May.    1  Doe  Nov.    a  These  are  option  sale*. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  oonsboutivb  pagbs).— r.^i.,  BLEG.,  FERRY  do 


*•!•«.  Jt  Tele»li. 

Gold  ABtook 

Bonds 

Hadson  RlTer  Telephone 
Intematlon  Ooean...,,.., 

Mexloan  Telegraph 

Mexican  Telephone— Sm 
Kew  Bng  Telep.— Sm  Bos 
northwestern  Teleuraph. 
MTANJ  Telephone.... 

■i  1080 MAN 

PselflcA  Atlantic 

ProTtdenoe  Telephone. 
Boathem  A  AUantlo. . . . 


Bid. 

Ask. 

117 

180 

90 

100 

116 

ISO 

lie 

118 

..... 

Bosto 

nllst. 

ton  lU 

t. 

181 

184 

17* 

178 

111)4 

114 

77 

88 

98)4 

t  •  •  •» 

99 

108 

Teleg.  dk  Teleyh. 

Teleg  Telep  A  Cable— Sm 
West'n  Dnion  Teleg— N  Y 
Electric  Comyanlea. 

Allegheny  Oo  Light  Co... 

Brush  Bleotrlo  Co 

Conjol  Blectrlo  Storage. . 
Bddy  Hleotrlc  Mfg  Co..a5 
Bdlion  HI  III  Co  NY— N  Y 
Bdlion  Bl  III  Co  Brk— N  Y 
BdUon  Ore  Milling  Co.... 
Bleotro- Pneumatic  Trans 
Fort  WayneBlecOo  6s^ 
Series  A 


Bid. 

Ask. 

PhUa 

lUt. 

atook 

Hzoh 

165 

170 

*  •  ••• 

t 

14 

Stock 

Bxoh 

Stook 

Bzoh 

8 

11 

IM 

ifi 

SO 

SO 

IS 

as 

Electric    Companlee. 

General  Bleotrlo  Co— N  Y 

Do  pref.— Sm  Boston  L 
Hartford  (Ct)  BleoLtCo. 
Mo  Bdlion  Bleotrlo 

Do  preferred 

Narragan.  (ProT)BICo.50 
Rhode  Island  Blec  ProCo. 
Dnlted  Kleotric  of  N  J . . . 

4l   1929 

United  Bleo  iitAP  Co  p'ref 

4)44  1089— Sm  Balto  U 
Woonsooket  (R  I)  Bl  Co.. 


Bid. 

Ask. 

Stook 

Hxoh 

1st. 

1 

175 

•  •  ••« 

17 

18 

49 

50 

1 

t  09 

.... 

I 

110 

aa 

84 

1 

76 

78 

SMBal 

toUit 

! 

St. 

Ferry    Ce'"ea"te». 


Ferry  Companlee. 

Brooklyn  Ferry-Btoo>  .. 
NYABlstSslill.JAJ 
Con  6s'4e-SM  Stock  Bx 

MetroDolltan  Ferry— Ss.. 

N  f  A  N  J  FerrT- 
1st  5s  1946 JAJ 

N  Y  A  B  R  Ferry— Stock. 
lit  5s  1083. MAN 

N  Y  A  H  iboken— Stook. . 
Hobry  'ft  6s.'«eMAN 

Oon.  Di  1946     JAD 

lAnd  Interest.    tPrlce 


Bid.    Ai  k 


18 
113 

lUt. 
108 

106)4 

60 

(  tS 

80 

nil 

I    94M 


ao 
lis 

no 

107 
71 
08 
81 

ns 

0S 


per  share. 


128 


THE    CHRONICLE  -BOND  prices  (5  pages)  Page  4.  [Vol.  lxjii 


BONDS. 

W.T.BTOOK  EXOHAITOE 

WiBK  Khdinq  Jan.  18 


11 

J-D 
J- J 
J-J 


-,1 


M-N 

M-^ 

M-N 
J-J 

J-J 

A-O 

V-A 

J-J 

A-O 

A-0 

A- 

J-I) 

M-N 

3-:.i 

J-D 

A-O 
J-J 

J-J 
J  -J 
J-J 
M-N 

J-D 
J -I) 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 


J  - 

A-O 
A-O 
J-J 
M-N 
J  -J 
J  -J 


Price 
Friday, 

Jan.  Is. 


BloQrJnno  lit  gag  6i.l939 

Bio  Or  So  lit  git 1940 

Guaranteed 1940 

Boon  a  I>ttti.  SeeBRSi  P. 
Borne  Wat.  A  og  S«(  N  Y  Cent. 

SaULakeClitgi(6i.  .1913 
tJo&QIlitg  3-4S...1947 
St  L  A  Oal.    Sm  Mob  A  Ohio. 
Bt  L  &  Iron  Mount.  See  M  P. 
L  K  O  &  N.    8m  Wabash. 
Ii  M  Br.  St*  T  RH  A  of  Stl. 
St  Lonli  &  San  FrauoUoo— 
Sd  gold  6i  Clasi  A 190H 

adgoidSf  oiatiB leoe 

Id  gold  6i  OlaiiO 1906 

General  gold  6f 1931 

General  gold  5i 1931 

lit  tmit  gold  St 1987 

Itt  g  0t  Pleroe  0  A  0..1919 

BtL*8FRBg4i....l996 

Sonthw  DlT  lit  g  St.  1947 

C«nt  DlT  Ittg  4t.  .1939 

nSAVBBdglttg  61.1910 

Kantat  Mid  1  It  g  it . . .  1 937 

■t  L  Bo.  B**  Illlnoli  Cent. 

Bt  L  B  W  lit  g  4i  bdoft .  1989 

SdgitlDO  bond otft..  1989 

Oray'iPl  Terlitgng5i'47 

Bt  Pan)  St  Dul  Se»  Nor  Pao 

et  PsQl  M  &  Man  2d  6i.l909 

Itteontoigold  6t 1933 

Beglttered 1933 

BtdnoedtogoldiMt  1933 

B«gitt«red 1933 

Dakota  ezt  gold  6t.... 1910 
Mont  Bxt  lit  gold  4I..19S7 

Bagittered 1937 

BMlltdlTlltgSl.,.1908 

BagUtered 1908 

NordlT  lit g4i....  1948 

Beglitered 1948 

Minn  Union  lit  g  St..  .1932 
MoDtO  lit gng6i.... 1987 

Beglitered 1937 

lit  gnar  gold  6i 1937 

Beglitered 1987 

WIU  &  B  F  litg  St. ...1938 

Baglttared 1938 

Bt  P  &  Nor  Pao.  Sm  N  or  Pao 
■tP  AB'zOltr.SMOStPMAO 
BlePrei  APh  litgSi.1942 
iAAAP.     5MSoPa«.Oo. 

gF4NP  lit  8fKe:...i9iw 
arFA  W  litoon  g6t.l934 

litgSi 1934 

8t  John't  DlT  lit  g  4S..1934 
AlaMld  letRUR  S8...192S 
Brnns  &  W  1st, gag 4s.  1938 
811  S  Oca  Ji  O  gn  g  4s  1918 
Boloto  Val  &  N  H.  8m  Nor  &  W 

Seab&BoalitOi 193« 

Car  Cent  lit  oon  g  4t.  1949 
Sher  8hr  4  So.    8e»  W  K  4  T 
BlIBOca&Q    Sm  SarF&W 
Bod  Bay  4  Bo  lit  g  5i...  1924 
Bo  Gar  4  Oa.  See  Soathern. 
Bonthem  Paolflo  Oo— 
Gold  4i  Cent  Pao  coi..l949  J-Dt 
KaMstered.,,  ...,1849  J-Dt 
A4NW  lit  gag  5i... 1941  J-J 
CPaCllt  re(RaK4B...1949  F- A 

Begistered 1 949  F-  A 

Mortguarg  35?Si....l939  J-Dt 

Registered 19S9  J-Dt 

Gal  Har4B  A  litg  61.1910  ¥- A 

Sdg7i 190S  J-U 

Mex&  Pao  lstg....5s'3l  tH-N 
QUaV04Nl8tgag5sl934  M-N 
HonsK&WTlstg  Ss.lBSS  HI-N 

Ittgng  5i 1933  lYI-N 

H4TO  litg  Sstnt  gn.l9»7  J-J 

Cong6ttntgtd 1912  A-O 

aeng4i  Intgtd 1931  A-O 

Morgan'iLa4Tlit7il918  A-O 

lltg6i....   1930  J  -J 

NTT4Mexgnlttg4t.'12  A-O 

NocfCal  lit  gug6i... 1907  J-J 

Guaranteed  gold  5s.. 1938  A-O 

Ore  A  Oal  1st  gtd  g  St.  1937  J  -  J 

BAAAPaiilitgng4t.'43  J-J 

BoPof  Argn  litg8s.'09-10  J  -Ji; 

BPol  Cal  1st g6i..  1900  A-O 

lit  gold  68ierB..1905  A-O 

lit  gold  6i 1906  A-O 

lit  gold  6i 1912  A-O 

litoongaar  g  St..  1937  M-N 

Stamped 1906-37  M-N 

CPaoof  NMezlttgBi.'ll  J  -J 
BPCoait  Iitgag4i..l937  J-J 

Tax  AN  0  llt7t 1905  F- A 

BablnedlT  lit  g6t.. 1913  M- 8 

Con  gS 1943  J-J 

eovthera— titoon  g  St.  1994  j  -  j 

Beglitered 1994  J- J 

Mem  DlT  litg  4-4M-6tl996  J-J 

Beglitered 1996  J-J 

Ala  Oen  B  lit  g  61. ...  1918  J  -  J 
Atl4  DanT  lit  g  48. 1^48  J-J 
AtlATad  litg  gn  4i.l949  A-O 
OolAGreenT  lit  S-6i.l916  J-J 
■  T  Va  A  Oa  DlTg  6l.  1930  J-J 

Oon  lit  gSt 1966  M-N 

B  Tan  reor  Hen  g  4-6t.l938  RI-8 

Beglitered 1B38  M-8 

Qa  Pao  Br  litg  as... .1932  J-J 
i:nor  A  Ohio  lit  g  6i .  1936  J-J 
Bleb  A  Dan  oon  g6i.  .1915  J-J 
■qnlpilnkmndg  5I.1B09  M-  Si 

DebSi  itampad 1037  A-O  * 

Bo  Oar  A  Ga  lit  g  St..  1019  M-N  I 


Bid.     Atk. 


Week'i 
Range  or 
Latt  Sale. 


90)4 


Il8k 

113^ 

uaji 

il 3>4  Bale 
•107     


93)4  Sale 


«f««l*    ••••• 


93M  Sale 
7 1     sale 


Low.  High. 

106     NoT'99 
78     Deo '00 

92?i  Jan.'Ol 


£0 


90 


'118      

MiMSale 

♦115     

♦119     

108«  Sale 

lOS      llOM 


■•aaffl   ••••• 


•  •  •  •  •  t 


116N 

•  ••«  tt     ••  •«! 


104 


J-J 


124J4 


*  92       94 


-•%•.«!     |||«, 


eSU  Sale 


99^  Bale 
lOC^  Bale 

•"83J<  "si' 


107!<  109 
100  Sale 
iViH  106 


101 
no 

110 

85 


78H  Sale 


*109H 
•109H 

'lilH 
•UO 


lOS     Sale 
112Hsale 


109H 
92 


03)4 


118X  ... 

•••••a   !•■ 


•»••«• 


124 


110 


110      NOT'99 

112  J8n.'01 
lllK  Jan.'01 
128  128 

113  Il3i4 
102)4  Oct'OO; 

93 "  Vsvi 
100     J'ne'OO 

90H  Dec '00 
106     00t.'»7 


"no. 


96)4 
71 


9eH 


iis\t 

14194 

13714 

114« 

IISM 

11954 

108J4 

104 

109 


Deo  '00 
14IH 
Feb '99 
Jan.'Ol 
NoT'OO 
Jan.'01 
"3J^ 
Jan.'«w 
Jan.'Ol 


128  Apr '00 

138  133 

116  Apr'97 

118  Deo '00 


190     Apr '99 


104     Jan.'01 

113  J'ne'OO 
126)4  Jan-'OO 
123     Deo'9fl 

94)4  Deo  00 
108     Jan.'01 

87  t7 


104MFal>.'98 


8S)<  8i'A 
86  NoT'9H 
99  99H 

10054  ICl!^ 
99%  J'ne'OO 
83>»        8351 


110 
106 
ion 
irs 
106 


Maj'OO 
Ang'OO 
100)^ 
Jan.'Ol 
Jan.'01 


110  Jan.'01 
110)4  NoT'OO 
88>»  Jan.'Ol 
1S4  NoT'99 
120)t  Feb  '00 


113 
'.01)4 

78 
111 
109 
110« 

1U54 

119 

107 

107)4 

116 


Jan.'01 

Deo'oo 

79 

111 

1U9 
Ang'OO 
Nov'OO 
J'ly'OO 
NoT'OO 
Jan.'01 
Ang'OO 


114^  Deo '00 
106)iNoT'97 
10454  lOBH 
111T4  IISH 
108  Ang'OO 
108     NoT'OO 


112M  ATlg'97 
94^  Deo'OO 


115  Jan.'00 
119  Dec '00 
118  118)4 
113)4      118)4 


185  Not' 00 
184  NoT'OO 
183  138 
101)4  J'ly'OO 
109)4  Deo'OO 
107H  Jan.'01 


38 


66 
463 


21 


Range 

Year 
1900. 


Low.  High 

"ii"  "ii' 
9SM    04 


I  •  •  •  t 

81 


98 


I  *  •  • 

1 


10 

•  •  •  * 


453 


44 
91 

21 


55 


73 
1 


73 

144 


1105i  118)^ 
'   0)4  11.')4 
12154  130 
106     11(5)4 
102)4  104 

79  ■■  "98)4 
98M  100 
9054    95 


85       9654 
S3M    75 


116)4  181 
137     143)4 


112^117)4 
115^  115>4 

1171^  iai>,t 

102)4  lOS 
ibs"  109)4 


128      138 
}  29)4  136)4 

iieii  i  i8Ji 


•t«e    •••••• 


108J4  106)4 

118     112 
13S)4  126)4 

94)4  "94)4 
100      106 
8854    85 


•••••     ••••• 


76)4    8554 


9454  B'^'U 
97  1015< 
99t4  99>* 
80J4    88)4 


110     110)i 
104H  106)t 
97)4  10354 
100      110 
100      106 


1C9     114 

10954113 

81        87 

120)4  i'sOM 


98)4 
78 
110 

107 

11054 

IIOH 

11754 

106)4 

104)4 

116 


815* 
114)4 
110 
11054 

112 

119 

107 

109H 

116)4 


114)4114)4 


101  106)4 
106  114H 
10754  10854 
108     109)i 


9SM    9iH 


115  116 
11454119 
114   130)4 
108)4118 


119)4185)4 
118  134 
110   186 
101   lOlVi 
104   109)4 
109   109 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

Wbbk  Ending  Jan.  18 


Southern— (Con) 
VIrglnlaMId  ser  A  61.19O6 


.1911 
.1916 
.1931 
.1926 
.1936 
.1931 
1936 


Series  B  63 

Series C  6s.,, 

Series  D4-5t. 

Series  E  5t... 
Small 

Series  F  61  ,. 

Oen  61 

„  Otd  itampod. . . .  i '. .  1 936 
WOAWlitoygu4t.l93<! 
Weit  N  0  lit  oon  g  81. 1914 
SAN  Ala.    Sm  L  A  N. 

|P°A*>y'*,^<"  l»t?  8i.l93i' 
Stat  III  By  litgn  g  4)4t.l948 
8unb  A  Lew-SM  Penn  BR. 
Sjra  Blng  A  N  F.  Sm  DLAW 
,  ebo  4  rt.  See  M  K  &  T 
«  arAofStLlttg  4)4i,'39 
lit  oon  gold  St.  .  1894-194  i 
8tLMBgeTergug5t.l930 
Tex  AN  O.    a*$  80  Pao  Co. 
TexAP  By  BdlT  litg  61.1905 

litgold  5a 3000 

3d  gold  Ino.  6i.  Deo..  .800(1 

^?i.*9°-.^**,«°« 1835 

WeifndlT  litg  Si....  1935 

General  gold  St., 193,0 

Kan  A  M  lit  gn  g  4i.  ..199C 
S**1'^"°A^  litgold  4i.l917 
TStLAKO  lttgettr.1916 
Tor  Ham  4  Buff  1st  g  4s.  1 946 
■  i  liter  A  Del  litogSt. 1938 

i''J'^*>~?^*'88*»1847 
Beglttered ..,1947 

OreBl^NaTltttf  g  6il909 

Ore  BBANar  oon  g  4i.l046 

Ore  ShortLlne  lit  g  611022 

OraBh  L— litoon  g6t.  1946 

Non-onm  Ino  A  (ft. .  .1946 

Utah  A  Nor  lit  7i 10O8 

Sold  Si 1926 

DnlNJRBAOOo.  «»«Pi5Ki' 

Utah  Central.    Btt  Bio  Q  TV 

atah  A  North.  Sm  Un  Pac. 

UtloaABlaokB.  8««NT0eni 

Ver  Val  Ind  AW.  Sm  Mo  P. 
irglniaMid.  Sm  Booth  Ry. 
Wabash  litg 61 1939 
3d  gold  5t 198'd 

Debenture  itrlM  A...  .1939 

Sonet  B. 1939 

lttg5tDetAOhHxt..l94i 
DesMoinDlT  I8tg4s.l93ti 
BtChaiBrldge  Iitg6i.l908 
Warren  BR.  8««  Del  L  A  W 
MTash  Cent  isee  Nor  Pao 
Wash  OA  W.  S««  Bonthem 
WeitNYAPa  lit  g6t.  1937 

Genga  4i 1943 

Inoome  St.... April,  1943 
Weit  No  Car.  Bm  Sontb  Rr. 
Weit  Shore.  Sm  N  T  Cenu' 
WVaAPltU.  SmBAO. 
W  VaOentAP  lit  g6i.  1911 
Wheel'g  A  L  B  lit  g  St  .1926 
Wheel  DlT  lit  gold  6i.l038 
Bxten  A  Imp  gold  6i.  .1030 

1st  con  4a 1949 

WUketABatt.  Sm  Brie 
Wtl  A  Blonx  F.  Sm  St  P  M  A  lU 
Winona  A  Bt  P.  SmCANW 
WltCent50-yr  lstgen48..'49 
STBEKT  RAILWAY  BON 

BklynBapTrges 1945 

AtlAv  Bklynlmp  g5Bl934 

BkCltylstoon  5s.l916.'41 

BkQCoASoongngSs.  .'41 

Bklyn  tTn  Kl  let  g  4-681960 

Kings  Co  HI  l8tK4i..l949 

City  4  B  Ry  Rait  Istg  61 1922 

Oen  Con  Tr  Co  litg  61. .1938 

Den  Tram  Co  oon  g  6i.l910 

Vet  By  Oo  lit  gn  g  6t.l91 1 

LonliBrOolitOong6i.l930 

Market  BtO  By  lit g  6i.l01S 

vfat  Bt  Bt  gen  0  tr  g  St. .  1 907 

BwayftYthATlitog  5i.l043 

Beglitered,,,  1048 

OclA9thATlitgn  g5i.l088 

Beglttered 199S 

L«xATAPFlttffng5t.'98 

Beglttered,., 

HetWSBl(Chlo)litg.4i.l938 

Registered. 1938 

411  ill  KyAL30-yrg  51.1926 
!<lnc  et  Ry  litoon g  5t.  1919 
<t  PanlOlty  Cab.  og  St.  1037 
Qnaranteedgold  St...  1937 
Third  At  1st  gold  St. ...  1037 
Cn  Bl  (Ohio)  lit  g8l....l046 
WCfaloSt40-yrlitenr6i.'38 

40-year  oon  g  61 1036 

GAS  A BliBOTBIO  LIGHT 
AUanU  G  L  Oo  lit  g  6t.l047 
BoiUGattrotfit  fg6i..'39 
Bklyn  D  Gat  lit  oongSi..'46 
CbOLACOo.  SmPOAOOo 
GolnmbniGat  IttgSL.lOSS 
Con  Gat  Co.  SmPOAOOo. 
Detroit  Olty  Gat  g  6t. . . .  1 083 
Det  Gat  Oo  oon  litg  5t..  1018 
Hd  En  111  Bkn.  Bu  K  Co  BLAP 
Ed  BlIU.  Se«NTG  AHLHAP 
g!qOasLNYlstoong6s..'32 
BIq  O  4  Fuel.  8««  P  O  4  C  Co 
aas  4Bleo  BergCo  oon  g  6s'  4  9 
Oen  Bleo  Co  deb  g  5s. . .  1932 
Or  Rap  G  L  Co  1st  g  5i. .  1916 
K  C  Mo  Gas  Oo  Ist  B  5i.  1932 


5-8 

?.2 


M-S 
M-S 
M-S 
BI-S 
M-8 
M-S 
M-8 
M-N 

.n-N 

F-A 
J-J 

J-J 

J-D 


A-t 
F-A 
A-O 

M-8 
J-D 
Mob. 
J  -J 
A-O 
J-D 
A-O 
J-J 
J-1) 
J-D* 
J-D 
J-J 
J-J 
J-J 
J-I> 
F-A 
J  -J 
Sep.* 
J-J 
J-J 


Price 
Friday, 

Jan..  18. 


R*d.     Aik 


.,,,.  ..... 


•••••I  ••»«, 


M-^ 
F-A 
J-J 
J-J 
J-J 
J  -.' 
A-O 


J  -.. 
A-r 
Nof 


J  -J 
A-O 

J-J 

K- A 
M-S 


.i  -J 

D8. 

A-O 

J  -J 

J  -J 

M-N 

K-A 

F-A 

J-D 

A-O 

J  -.1 

J  -.1 

J-J 

J  -.1 

F-A 

J-1) 

J-I> 

M-8 

M-» 

M-8 

M-8 

F-A 

F-A 

f-A 

J  -J 

J  -  J 

J  -  J 

J-J 

A-t» 

M-N 

M-N 

BON 

J-D 

J-J 

M-N 

J-J 


M-8 


J- 
J- 

F-A 

A-O 


♦   90 


*•••■•     ••••» 


114)4 
116      , 


100 

116 

♦  00 


Week'i 
Range  or 
Latt  Bale. 


Low,   High 


103 
109 


Oot.'99 
Jan.'99 


••e«e«  •#••• 

119)4  Dec '00 

113)4  Dec  00 

91)4  Sep.'OO 

lie     NoT'OO 

117     J'ly'OO 


11254  J'iie'99 
llf)4  Jan.'01 
111     Jan.'00 


No. 


Ran0» 

Tear 
1900. 


116 
116 

8a1e 

07' 

85 

Bale 

98       90 

107     

105)4  Bale 

♦118      .... 

103)4 

129)4  130 
115)4  Sale 

117 

•  •  •  •  • 

•  •  •«  • 

11854  Bale 
108)4  Bale 

9S     

4154  Sa^e 
110     


109)4 


131 


116)4  Bale 
lU      112)4 
111      1!3 
9;  54  Bale 


8554  Bale 


1C8 


111      

102 

100     Bale 
69     Bale 


12154  12?)4 
I>l25t 


125 


122 


99)4  100)t 


•108% 

*110     118 
*118)4  11454 


124)4  12454 


D8. 


116    ;i7jfi 


94 


96 
96 


120 


92 
U5 
116)4 
106 

P5 

8654 


10474  Oct.'00 
115)4      11654 

ea 

116!4 
Deo'OO 
97 
.  865* 
130)4  J'ne'OO 
98)i  Jan.'01 
1&7  Jaii.'Ol 
105)4  106 
1C6)4  NoT'OO 
111  Deo'OO 
108)4  103V4 
129)4  18V54 
115>»  II6J4 
106  Deo'OO 
no  Jan.'Ol 
102)4  Oct.'00 


118)4     11854 
1G8)4      109 
97     Jan.'01 
41)4        44'^ 

110  Jani.'01 
95     Jan.'01 

111  May'OO 


120  Jan.'01 
9554  95)4 
33>«  Sep.'OU 


118  Jan.'9y 
116)4  1  6M 
11154  1115* 
1C8  Sep.'OO 
90  90)i 


f5)4       86)4 


78 
14 

2171 


10854 

no 

111 

103 

99)4 
89 


1C9)4 
Jan.'9v< 
111 
ina)i 

10054 
90H 


96     J'ne'OO 


109     Mar'9e 


1?2  182)4 
1^25^  Jan.'01 
HUH  Deo'OO 

122)4      J22H 


iab)4  Jan.'01 

ioo"    i'cd)4 


106      Oot.'99 
109      Oot.'99 

i:2)4    ni>^ 


124)4     1?4)4 
109)4  Deo'OO 


90     Dao'97 


9154  Oot.'98 
11654     117)4 


06     Jan.'01 
90)4  HOT'OO 


118)4  6ep.'00 

10254  NOT'OO 
1E6  Jan.'Ol 
10754  Deo'OO 


20 

5 

30 

10 

14 
6 


219 


1 
15 
17 


Low.  High' 
,,,,,,  •••••I 

......  ,fltiia 

t.,*,,  ••■••• 

100     118)4 
108      118U 
87       01)4 
114K  110 

117     117 


•••« 

118)4  llOM 
111     111 


n 


5 
20 

203 


199 

6 

"'1 
11 

147 
61 


17 


102)4  103)4 


113  118)4 
98)4  108)4 
83  99)4 
2954    «*N 

108  11>M 
91        08 

109)4  118 


110     188 

68)4  »m 

3SH     86 


104T4 
110)4 

67 
106 
105 

95 

84)4 

78 

no 
9754 

103 
10114 

losa 

no 

100)4 
12654 
llOH 

loe 


lOi 
117 

90 
118)4 
lis 
100)4 

98 

86 
180X 
100 
107)4 
108 

}??« 

104T4 

180 

118)4 

108 


107     110 
9914  11 4» 
98)4  108 
84        01 


88   91)4 
100   108 


113   116 

90  104 

91  100 
83)4  90 


06   07)4 


»•«•»  •■•«f| 


116)4188)4 
118)4188)4 
U9M  118)4 
138     180 


128     188)4 


96)4    88 


111     116 


117)4187 


118)4  118 


93     100 


116M118M 

10854  llOM 
118     les 
10754  107M 


*  No  price  Friday;  latest  bid  and  asked  this  week,    t  Bonds  due  Aug.    *  Dae  July.    |  Due  Match.    T  Due  Jan.    i  Due  Not.    o  These  are  option  saloe. 

OUTSIDE  SECURITIES  (Givbk  at  foot  of  7  oonsboutivb  7AQm).—FBRRF   &    MISGELU8. 


ferry  Com»ante». 

Ititn  4  23d  Sti  Ferry..... 

lit  mort  58  1919..  .JAD 
Colon  Ferry— Stock 

lit  Si  1930 MAN 

Mlacellaneons. 

Aeker.Mer  4  Con  61 1 90S 
Amalg.  Copper— Se<  Stock 
Am  Agrlonl  Chem— 8e«  B 
Amer  Bank  Note  Co... 50 
Amer  Bicycle— Com,,,,,, 

Preferred. 

Bonds  Si MAS 


BIO. 

Ask. 

78 

86 

J105 

108 

82)4 

•  »•  • 

i  04 

95 

100 

108 

Bich. 

list. 

oston 

lliU 

t    68 

65 

6 

0 

84 

86 

73 

75 

Mlacellaneoiis.  Par.     Bid.    Ask 


American  Bridge Co-Com 

Preferred 

American  Chicle  Co 

Preferred  

Amer  Oraphoptaone. ...  10 

Preferred 10 

Amer  Hide  ALeathar.... 

Preierred  

6s,  1019 MAS 

Amer  Mntosoope , 

Amer  Press  Assoc'n. .  100 

American  Screw 360 

Amer  Sheet  Steel 


48)4 
91 
82 
79 
9)4 
t  lOH 
10)4 
37 
8054 


65 
1800 
t 


4  54 

9lH 
89)4 
8a 
1P)4 

im 

I'H 

89 

90)4 

30 

80 


MlsceUaneoue.   Par. 


Amer  Sheet  Steal  i  ref.. . . 
A.mer  Bhipbnilding  . .  1 00 

Preferred ....100 

\.m  Sods  Fonn— Com.  100 

1  Bt  preferred 100 

8d  preferred 100 

imerloan  Surety 50 

Amer  3trawboard....l00 

Bonds  6s FAA 

*.m  Typefo'rs— Stock.  100 
Amer.  Woolen-  Su  Stock 
Amer  Wringer  oom...lou 

Preferred.. 


Bid. 

Ask 

7S 

70H 

86 

40 

86 

00 

7 

46 

55 

0 

18 

170 

180 

83)4 

84 

101 

t  S  6   '  • 

58 

08)4 

Bxoh 

lilt. 

X1O8 

xll8 

MtaeeilaneouB.   Par. 


Amer.  Writing  Paper.... 

Preferred ..,,,.. 

6t.  

Anthraolt*  Ooal  Oo 

Barney  4  Sm  Car.. .,.100 

Preferred 100 

Hergn  4BngBr  lit  61... 
Sllit  Company — Com.. 50 

Preferred 60 

Bond  4  Mort  Onar...lOO 
Brltlih  Columbia  Copper 

Oellnlold  Co 100 

iAnd  Interest,    r  Price 


Bid. 


8 
13 
69 
t     8 
85 
115 
103)4 
186 
186 
360 
8054 
98 
per  ih 


4 

le 

71 
8)4 
80 


187)4 


875 
8054 
108 

aie. 
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BONDS. 

H.  T.  STOCK  EXCHANGE 

Webk  Ending  Jan.  18. 

rinffiCoBl  L*PgBi.....'87 

PnrohMe  mon  6i 1 997 

Bd  ■)  II  Bkn-lftoon  H  4i.'3e 
I.aoO»t-LCoof8tLlitg5»'lB 

Bmall 1918 

Mnt  Foel  Gas  Co  Sw  PeopGae 
NYGBLn4P..g58.1948 

B^BUtered 194f 

Purchase  mooR  4b....1v»4^ 
■d  Kl  1)1  lit  OODT  8  B«1910 

lit  con  B  Si 1"  5 

PaterBOD*  PG*  B  g  5«.194P 
Peo  Gas  *  C  litKU  g  6i.  .1904 

8d  gtd  (?«• 1904 

litoonsolge* 1943 

RefandtnggSi 1947 

BeftlBtered .1947 

Ch  Q-LACie  IbIruk  6b  37 

ConaCoofOhlBtguK5B'36 

Bq  Q  A  KCh  lstgnR6B."05 

Mn  Fuel  QaB  1st  gn  g  5. 194/ 

Trenton  ()  4  Kllstg  5r.1949. 

Utloa  E  LA  PlBt  if  g  58.1930 

Weitn  Ghb  Co  ooi  tr  g  5i...  33 

GOAL  A  IRON  BONDS. 

Cab  Coal  Mln.  S««  T  C  I A  K" 
learf BltCoal.  SeeNYCAn 
Col  C  A  I  lit  con  g  6b.  •  -1902 
OolO4IDevCogug5B..190» 

ConposB  off. 190H 

Col  Fnel  Co  gen  gold  6«-l|!}S 
Col  F  AI  Co  gen  B  f  g  6B.1943 
De  Bardel  C  A  I.  See  T  C  A  I. 
Or  BIT  Coal  A  C  lit  g  6i.l9ie 

Jeff  AOlear  0*1  Iitg6i19an 
8d  h5« 192fl 

PleasValCoal  1  st  g  sf  5  b.  1 928 
BoobA  FItCA  I  pur  m  5b  1 946 
Son  Ok  Goal  Ist  g  •  f  6i..l912 

TennCoalTDlv  lBt«6Bl917 
Blrm  I)lv  iBt  con 68.1917 
Oah  C  M  Co  iBt  gn  g  6b..'22 
DeBarC  AlCogug  68.'!  0 
WhliB  APCCo  lBtg5B.'19 

MAN'F'G  A  INDUSTRIAL. 

Am  OotOU  debg88...1900 
Biteuded  4H8 1915 

Am  bpiritB  MIg  ]8tg68..1915 
Am  Thread  l8tooltBt4il919 
BarABCarCo  l8tg68  ..1942 
Grameror  Bug  iBt  g  68.. 1933 

IU  Hteel  Co  deb  58 1910 
Non-conT  deben  58... 1913 
Int'l  PaperColBtoong68.'18 
Kalokloe(Chlo)  l8tg5B.1928 
NatatarohMfgColBtg6Bl92ij 
Procter  A  Gamb  iBt  g  68.  .'40 

Stan  Rape  AT  iBtg  68.1946 
Income  g  58 1946 

UB  BnyelCo  l8t  b  i:g88l918 
B  LeatbCo  8  f  deb  g  68.'  13 

MI8CBLLANHOD8  BON 

Adams  Hx— Col  tr  g  48.1946 
mDkAlmpSi.  Set  Can  N  J 


A-O 
A-O 
J  -J 

O-Ft 
Q-F* 

J -II 
J-D 
F-A 

m-s 
j-j 
n-* 

M-M 
J-D 

\-0 
M-S 
M-H 
!  -J 
J-D 
I  -J 
M-N 

[Yi-e 
I  -J 
m-N 


F-A 
.1- J 

rti-N 

V-A 

A-O 
J-D 
J-D 

Itt-N 
J-D 
A-Oll 
J  -J 
J-D 

e-A 
J  -J 


Qa-F 

M-S 
J  -J 
J-J 
A-O 
J  -J 
A-O 
K-A 
A-O 

m-N 
J  -J 

F-A 


Price 
Friday, 
Jan.  18. 


Hid.     A.ik. 


Week's 
Range  or 
Latt  Sale. 


Low.   EigK. 


ne     ge^Dec'oo 

109M  Bale    103>4     ^^^^ 


loevi  Bale 


9^!^  Sale 
i(i9>«  ill^ 
120      


•!08H  106 
11891  125 


108      109 
104M  106 

ibi>i  '.WW 


103M 


*.04      .   ... 
97     Bale 

107M  111 


8««f»      ••*••! 


110 
110 


104H 


99H 
84 


00 


lOSMSale 

id?"  ..I!! 


j-jir 

M-N 

OS. 

M-S 


65     Bale 
8)<Bale 


'113 


106     Bale 


I08M     110 


9S  96 

109«  109Wi 
lao     NoT'OO 

\'6^'  j'iy'bo 

108«  Dec '00 
120  Jan.'01 
106     Uec'9U 


108^      108^ 
in4«  Jan.'01 
OSJt  Jan.'01 
iU3         102 
107     Dec '00 


I07X     107X 


lOa^DeCOO 
56      Nov'OO 


1  OaX  Nov'OO 
97  97Ji 

eSHJan.'97 
107     May'97 

80  May'97 
105     Oot.'00 


no       110 

109         110 
105     Feb '00 
K4H      104^ 
32     Jan.'OO 


IOl«Oct.'00 
89  M9X 

83  88 


105  Jan.'OO 
89 J4  Feb  '00 
99  Jan.'99 
70      Apr'97 

108^      109 
93      Aug'OO 

107      Dec '00 

U3H  J'lr'99 
95  71 

8X  9H 


No. 


20 


98 


l8.^ 
6 


16 

I  »  »  • 


ai 


4 
20 


40 
4 


IISH  Jan.'01 


105 


105 


16 


19 

72 


Range 
Year 
1900. 


Low  High 


96^    96X 
106      111 


108M 111 


91        95M 
106M  110 
1179(  ISO 


107  107 
102^  107 
116      187 


107  109H 

105  109 

lOS  103 

lOa  lOB 

107  107 


106H  105^ 


100^  I08M 
55        68 


108^  10891 
90        98 


105     106 


108 

108 


112 
112H 


105  106 
93  109 
3:4       38 


100^104 
9^9^100^ 
63        85 


lOS      105 
89M    89»< 


103^ 109 

87H    95 

104      lOS 

86«  "si' 
8        24 


US      116^ 
lOa     106 


BONDS. 

N.  Y. STOCK  EXOHANOE 

Wbbe  Ending  Jan.  18 

BklnFerryCo  Isteong  58'48 
k'D  WAWn  lBt58trctfB 
rihloTcAStYdcolR58.1915 
'^  Non-cnm  Ino  5b  ....1907 
Det  "WftM  Id  gr  3^a  S  A. 1911 
IlttOk  WatKeor  lstg5B.192H 
Held  BCo  lBt8(g6B...1931 

HoiokenL  A  Ig  5b 1910 

Iron  Steamboat  Co  68.  ..1901 
Mud  S()  Gurd  Istg  58.. .1919 
Mun  Bch  HAL  gen  g  4b.  1940 

Newpl  News  8AD  D  5b.1  990 
rAOntLandlBtg6i.l910 
St  L  Ter  Capplea  Station  A 
PropCo  lstg4}<8  3-20yr'17 
S  Yuba  Wat  Co  con  g  6b.  .'23 
8p  Val  Wat  WorkB  Ist  68. '08 
Vermont  Mar  1 8t  b  f  5s.  1 9 1 0 

TEL.B.  A  TELBPn.  BONDS. 
Com  Cable  Co  iBt  g  4B...23H7 

KeglBtered 3397 

Ene  rATcoltrgBf  5I...1926 

Met  T  ATlBtBf  g  5b...  1918 

Mut  an  Tel  Co.  See  Wn  Un. 

S  t  4  N  J  Tel  gen  g  5b  oy.  '20 

NoWestnTeleK.  SeeWest.Dii. 

West  Dnlon— Col  tr  our  5fl.'38 

Fdandrea!  est  g4^..  1960 

Mat  DuTelBf'd  68...  1911 

Northwestern  Tel  78. . .  .'04 

D.  8.  GOV.  8BCUBIT1BP 
0  8  2i  registered  ......   1930 

U8  88   coupon  193<. 

U  8  3s  registered I9ib 

D  8  38  coupon  1918 

U  8  Ssreg  small  bond8.19l8 
D  8  38  con  small  bonds.  1918 

D  S  48  registered ...1907 

0  8  4b  coupon 1907 

O  8  48regl8tered 1925 

U  8  48  coupon 1925 

0  3  5b  registered 1904 

n  B  5*  coupon 1  904 

FOR'GN  GOV.  BBCDRITIBS. 

U  8  of  Mexico  8  f  g  58  o^  1899 

b  That  art  priee$  on    lu 

8TATB   BBCDRITIBS. 
Alabama— ClaBB  A  4  to  5.1906 

Small 

Class  B  58 1906 

ClassC  4s 1906 

Currency  funding  48. ..1920 
Dlstof  Columbia— 3-658.1924 
Louisiana — New  con  48..1914 

Small 

UlBBOurl— Funding.. .1894-95 

Nortn  Car— ConBOl48...1910 

Small 

Aft  1  ft  1  ft 

So  Carollna^Vjis'aO-Vo.  1933 
Tenn— New  settlem't  38.1913 

Small 

Virginia  fund  debt  2-3I.1991 

Registered 

68  deferred  oertfe 


S'Q 

■5  ft, 


F-A 


J-J 
J  -J 
A-O 

J  -  J 
M-H 
M-N 
J-J 
M-N 
M-N 
1  -Jl 
F-A 

J-D 
J  -J 

M-8 


Q-J 
Q-J 
J-J 
M-N 

M-N 


Price  Week'i 

Friday,    ,    Range  or 
Jan.  18.    I  Last  Bale. 


Bid      Aik. 

87« 

88        70 


81M 


...... 


l/ow.    High. 

8«x     8s^ 

69  69 

110     Ang'OO 


80«       81 


^3 


I 


1 
1 


118    NoT'ee 


*  •  ••! 


90      Oot.'9P 


101        F«b'0 

118M  Dec'OO 


nSMSale 
lOeH  Bale 


iailv  rtcord 
1C6^ 106 
106M  I059i 
109H  llOH 

no    111 


J-J 


J  -J 

J-J 
J-J 

F-A 
J-J 


J-J 
J-J 
J-J 
A-O 
J  -J 
J-J 
J-J 
J-J 
J-J 


110      111 
118H  114« 
113H  U4H 
136^  187 
137^  188 
UO>i  lUH 
Ul9i  n29i 


of  five  doUan 


108>6 


luO  8  I  •  t  • 

lOS       

109      

185        

:08M  109X 


106 


llfiH 

110      

96     Sale 


OeH  Sale 

"Vw; 


lOa  Jan.'Ol 
100HOct.'00 
109      Oot.'99 


Ua     NoT'89 

inw    118K 

105H      106^ 
1129^  Dec'OO 


4ee  lev^nth  pn  \te  v 
106«W  Dec'OO 
lOS^      1    5^ 
'.09H  Jan.'01 
110>«      llOH 


Banff* 
Year 
1900. 

Lorr  Bio- 

81H  88X 
88   84 
110   111 


80 


19    to 


6 
66 


110  Jan.'01 
114^  Jan.'Ol 
I14H  n«w 
:37H  Jan.'01 
38X  IdSH 
116  D  o'0( 
113^  Jan.'Ot 

^96^        96H 
to  the  pound. 


I08X  108M 
105  Aub'Hh 
109}<Oct.'00 
lOSH  Sep.'OO 


181  Apr '00 
108  Aug'CO 
109}i(Feb.'9vi 


106     Oot.'00 


8 


128     Feb.'98 

120     Mar'OO 

96  V6H 

94     Oct.'00 

96)i       9694 


8     Jan.'01 


5 

"i 

81 
84 


17 
16 


••••     ■ • Ittt 


118M lltM 


101       I08W 
lOQii  lOOX 


•••fl«  fitfti 


109  Il« 
lOiii  107 
109     113 


rutdint.) 
103K  107 
104      106 
108li  lli9< 
108K  nS9< 


108«111K 
114      117M 
114      I18K 
132mS9 
1819<  1S8H 

iia^iUOM 


696 


97X 


108«  1I«M 


I09)i  109M 
102      lOSM 


131      181 

loayi  108M 


106     lOOM 


180    lao 


90 
80 


SOM 


10 


*l(o  price  Friday;  these  are  latest  bid  and  aikedthli  week,  t  Dne  July  i  Dae  May.  i  Dae  April.  I  Bonds  due  January.  1  Dae  Aogast.   aThese  are  option  Bala 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  consbcutivb  faq^q).— BANKS  &  MISGELL'S. 


Mlae«.llancou».    Pnr,.  Bid. 

Cent  Flrew'rks— Oom.l00t  ii 

Preferred 100;  70 

01iat«aagayOreAIr68'16      30 
Oliei  4  U  Grain  Bl— Ino. .;     16 

48 :     70 

Ohesebrongh  MfgCo.inot  370 

Chicago  A  Alton  RR-See  Slk.  E 

01aOin(HB)-lBtpref.lOO  lOi 

Sd  preferred 100  101 

Ootnmon— .SeeBt.fllx.  list 
Colo  Ci^al  A  lion  Develop 

Preferred 

Col  A  Hock  Coal  A  I,  pf  d. !     88 

iBtgSB  1917        ..  JAJI      88 
Compreesed  Air  Co \     40 


Abk 


80 

80 
45 


80 

380 
X.  list 
lOS 
108 


Co  solid  Car  lleatiug.lOO 
Co  ;BOl  Flrew'ks-Com.lOO] 

're'erred 100, 

Cons  Ry  B  oc  Lt  A  Equip. 

Co  .101  Rubber  Tire 

Pref 

Corbln  Cabinet  Lock.  100 
Oorbin  (P.  A  K.)  Co.... 85 
Cr  mps'ShABnBldg.lOO 
Crucible  Steel 

Preferred  

Diamond  Match  Co. .  .100 
DistlU.  Co.  of  America. . . 

Pref 

Sleotric  Boat 

Preferred 

Mleotrlo  Vehicle 

Preferred 

Bmpire  State  Sugar ,, 

latOs 

Umpire  Steel 

Preferred 

Krie  A  Western  Trans. 50 
Fidelity  A  Dep  (Bait).. 60 
General  Carriage . . . .  ^ 
tteneral  Chemical 100 

Preferred 100 

Gorham  Mfg  Co-Com.lOO 

Preferred 100 

HftTana  Commercial 

Preferred 

Hsok-Jones-J  Mill-Pf.ioo 

lst6i  1922 MAS 

Her'g-nall-Mar(asBt  p'd). 

Preferred  (asst  p'd)  100 
Hoboken  Laud  A  Imp't 

68 ;.. 

IllinolB  BlecVeh  TranB.lO 
International  Blevat.lOO 
Internat'l  Pump— See  Stk. 
Internat  SUrer- See  Htk. 
Do  do       pref. 

Do  do    bondB. 

mter-BtateOU  ... 

Iron  steamboat. 100 

68  1901 J4J 

I   John  B  Stetson— Com.lOO 

j      Preferred 100 

I   Joomeay  4  Barnham.100 

Preferred 100 

Lanston  Monotype..., 80 

Lawyers' Surety lOO 

1  Lawyers'  Title  Ins. ...  100 


65 
10 
70 
UK 

3 

86 

2Di 
80 
78 
88 

•  80 


6X 
SB 

aOH 

49 
16 
40 
83H 
I100>4 

e 

88 

t 

tl71 

8H 

60 

97 

110 

120 

10 

45 


80 

"io 

110 
106 


M 


Bxch. 
Uxah. 

44 

i   95 

5 

8H 

45 

96 

116 

3 

90 

65 

96 

160 


43 

90 

4t 

00 

80 

80 

15> 
3k 

29 
iCO 

90 

85 

24 

81 
135 

39 
2  ' 

00 
18 
46 
85 
08 
7 
40 


MIecellaneons.  Par-    Bid     Ask 


.06 


11 
46 
36 
90 
10 
16 


lUU 

>18t. 

46 

100 

10 

« 


• • • •• I 

130 

36' 
76 

106 


Liorillard  (P)— Pref... 100 
tladlBon  Sq.  Garden— 100 

Bd6s  1919 M4N 

Karkeen  Copper...,,,.... 
viez  Nat  Consrruot'n.  pf d 
Monongahela  River  Coal. 

Preferred 50 

Monongahela  Water... 25 

Mosler  Safe  Co 100 

National  Carbon 100 

Preferred 100 

Nat  Euaui'g  4  Stamp. lOr 

Pruferred 100 

Nat'l  Gramophone....  100 
National  Saw— Pref .  .inn 
National  Salt— See  Stock 

National  Surety lOU 

National  Tube  See  NY  Stk 
National  Wall  Paper. 100 
N.B.Elec.Veh. Trans..  10 

N  Y  Loan  A  Imp 100 

NY  Biscuit  6s  1911. MAS 
New  Jer  Zinc  A  Iron..  100 
N.  Y.  Bl.Veh.  Transp.lOO 

N  loholsou  File  Co 50 

Otis  aievator— Com 

Preferred 

Peek,  Stow  4  W1100X..36 
Pennsylvania  Coal ....  .50 

Pitts  Bess  ALB    50 

Pittsburg  Brewing 50 

Preferred 60 

Pittsburg  Coal 100 

Preferred 100 

Pitts  Plate  Glass mo 

Planters'  Compress  —  Sec 
Pratt  A  Whitu- Pref .  loO 
Procter  A  Gamble. ...  100 

Preferred 100 

1st  6s— See  Stock  Bxch. 

Royal  Bak  Pow  pf 

Rubber  Goods  Mfg 

Preferred 

RuBBell  A  Brwiu. 25 

Safety  Car  neat  A  Lt.100 
SeaooaBt  Packing  Co  . . 

Preferred 

81nimon«  H'rdw-Com.lOO 

Preferred 100 

8d  preferred ...100 

Singer  Mfg  Co 100 

Standard  Oil  of  N  J..100 
Stand  Und'rg'd  Cable.  100 
BlOBS-Sheffleld-  Su  Stock 
Southern  Cotton  Oil..  .60 
BtandardCoupler.oom.i 

Preferred 

Stat  lil  K  T  iBt  68'13A40 

2d  58  1926 J4J 

Btliiw-Bieroe  4  8m- V.  100 

Storage  Power , 

Swift  A  Co 100 

Ist  5b  1910-1914.. .JAJ 
Bnsq  Coal  6s  1911. ...J4J 
Texas  A  Paclflo  Coal.  100 

1st  6s  1908 AAO 

Title  Guar  4  Tru8t,,.100 
Trenton  Pott— Com.. 100 


100 

6 

40 

\M 
13« 

t  429i 
40H 


17 

80 

8 

Bxoh. 

i40 

Jxoh. 

+    "SM 

70 

114H 

'SM 

B» 

38 

91 

88 
760 
t   8C^ 
1    84 

t  HH 

27 

869« 

161 

Bos  'n 

00 

m\i 

Ist 

94 

28 

78 

63 
180 


167 
145 
146 
SSO 
795 
ai4 
Bxch 
t  &3 
86 


66 

icSH 
ilOO 
'13 

io-« 

«101^ 
476 
8 


105 
7 


3 
14M 
11^6 
42% 
41H 
100 
16M 
84H 
21 
ai 
12 

Li's'tl 

iS5 
llsi. 
65 
394 

15 

ii" 

98 


31 

84M 

45 

a7j4 

88»» 

163 

1st. 

JQ 

8i7H 

95 

89 

80 

67 

18S 


177 
ISO 
160 
876 
800 


lisl. 


40 
185 


lOH 
>03>« 
loiH 

130 

now 

196' 
7 


MIsoellaneoue.   Par.    BiQ.     Ast 


Trenton  Pott— eref..  100 
Trow  Directory-New. lot 

Cnitn  Copper ,,,,, 

Union  Steel  4  Chain..,,,, 

Pi-ef  erred 

Onion  Switch  4  Signal. 50 

Preferred bO 

Onion  Typewr— Com.lOO 

Ist  preferred 100 

3d  preferred 100 


65 

60 

60 

60 

4«r 

6 

4 

10 

., 

36 

t  53 


73 

118 
113 


58^ 

75 

41H 
115 
116 


MlaoellaneouM*   Par.    did.    Al>._ 

6M 
87 
58 

91 

88 

140 

6 

36 


D.  S.  Cast  Iron  Pipe 

Preferred 

0  S  Envelope— Com.. 100 

Pref 100 

O  S  Glass— Common. .100 
Preferred 100 

Va.  Coal  Iron  4  Coke.  100 
5s  1949 M4S 

Westiugh  Air  Brake... 30 
Worthing.  Pnmo.  ofd.l  00 


6 
84 
48 
88 
88 
185 

iH 

33 

tl88 


110 


Banks. 


Bid. 


.\»k.. 


t330 

.196' 
103 


broker*'  Qu  otati  on$. 

N.   Y.  CITY. 
.'V.merlca*....  485 
Am  Bxch....    197 

Astor 300 

Bowery* 300 

Broadway....  taiS 
Butoh'B4Dr..   100 

Central 174      184 

Cbase 510 

Chatham  ....    502      310 

Cliemtoal 4000   4100 

CltlEens' ti60    ISI 

City 635      548 

Colonial*....  275 

Columbia*...  800 

Commerce...  339^ 

Continental .  140 

Corn  Bxch*..  370 

DomeB.  Bxch  

Bast  River  .  140 

1 1th  Wurd*.  150 

Fi.'elity* 190 

Fifth  Ave*..  >i90) 

Fifth <i23 

FlrBt i*600 

14th  Street*.  150 

Fourth 180 

Gallatin lOo 

Gansevoort*.    75 

Oartleld 1600 

German  Am*  135 

German  Ex*.  460 

Germanla*...  300 

Greenwich*..  166 

Hamilton*...  150 

Hano'rfnew)  *5ai 

Hide  4  Lath     40 

Imp  4  Trad.  ^336    53&>i 

Irving 180      190 

Leather  Mfr.  236 

Liberty >t90 

Lincoln i-i45 

Manhattan*.  -^80 

Market  A  Fs!  tiit      .... 

Meohanica'..  ^10     880 

Mech  A  Tra*     95 

Meroantile..  -^ao     235 

Meroh  Bxch.  tl31    132^ 

Merohanti'..   i75      185 

Metropolis*..  H86      650 


433 
135" 


Bank* 


Brokers'  Qu 
vit  Moms*.. 

Mutual* 

Nassau* 

New  Amst.*.. 
.New  York  Co. 
N  Y  Nat  Bx.. 
New  York.... 
19th  Ward*.. 

Ninth 

North  Amer. 
Oriental* .... 

Paclflc* 

Park 

Peoples'*  .... 

Phenix 

Plaia* 

Prod  Bxch*.. 
itepublio  .... 
Riverside*... 
Seaboard .... 

Second  

.-ieventh 

Shoe  A  Le'th 
8tate*  . , 
State  of  NY* 
1 2th  Ward* 
23d  Ward*. 
Union  8q*.., 
West  Side*. . 
Western.... 
YorkviUe*.. 

BR'KLYN. 

Bedford*... 
Broadway* . 
Brooxu- 
8th  Ward*. . 
5th  Ave*... 

First 

Kings  Co*... 
Manufact'rs 
MechaniCB*. 
Mech  4  Tra*. 
Merchant* 
NaBBau  .,., 
Nat  City.., 
North  Side*.. 
People'B* 
Scherm'rh'n* 
17th  Ward*. 


Bid. 

ABk. 

OtaMo 

ns. 

195 

60 

ISO 

190 

-^75 

1500 

130 

t3«0 

100 

•  •••  • 

90 

1:00 

-.70 

190 

185 

too 

465 

183 

'<i8S 

100 

106 

176 

125 

225 

^10 

363 

H60 

'86 

till 

35  J 

>••■ 

30 

100 

115 

100 

^85 

375 

470 

•  8  act 

385 

aiO 

830 

U40 

llO 

•  ■  1 

•  >  t  •  8 

35 

100 

110 

390 

310 

100 

ass 

190 

270 

100 

385 

8*  ••< 

276 

175 

•  •••• 

195 

305 

170H 

106 

116 

Bauka. 


Qu 


Brokers 
Sprague  . 
36th  Ward 

Dnlon* 

Wailabout' 


Trnat  Cos. 

N.  Y.  CITY. 

Atlantic  Tr  . 
Bowl'gGreen 
Ctl.Rliy  BAT 
Central  Tr'Bi. 
Oity  Trust. . . 

Colonial 

Continental 
Farm  Ln  ATr 
Fifth  Ave  Tr 
Guaranty  Tr 
Kuiok'rb'ok'r 
.'idanbattan .. 
Mercantile  . 
Merchants'  . 
.Metropollian 
MortonTrust 
N  Y  L  1  A  Tr 
N  Y  Sec  4  Tr 
North  Amer. 
!  Real  Est  Tr't 
IstandardTr't 
Tr.Co.of  Am. 
;TrCo.ofN.Y. 
'Union  Trust. 
U  S  Mtg  A  Tr, 
UniU  States.. 
,  Washington 


Bid. 


otati 


BR'KLYN. 


I  Brooklyn  Tr. 
iFlatbish  .... 
Franklin..... 
llamilton.... 
Kings  Co.... 
LIsl  L  A  Tr. 
Manufact'rs. 

Nassau 

People's 

WllUamsb'gb 


.88 
128 
106 


i22]4 

ISO 

300 

a-  00 

340 

375 

400 

1000 

SCO 

6C0 

48  ' 

330 

81u 

300 

490 

*810 

laas 

778 
388 
310 
SB3 

328 

195 

1404 

410 

1600 

308 


415 
168 
275 
886 

iC« 

860 

315 

ion 

*-80 

800 


Ash. 


■  e  S  •  •  I 

ISO 


t 
19J 

8  ••  ••• 

■OBO 
865 


•  •  ••• 

673 


I  a  •  •  •  < 


■  ■  •  S« 

1376 


338 


•  •  ••• 

338 

80O 

* 

loio' 


388 

•  set 

810 


*  Banks  marked  with  an 
toaracd  Int.    t  Price  par  a 


astsnik  (•  I  are  SWte  banks     i  Purohasw  also    ay 
ihsrr.     t  Sale  at  Btoek  Sxek.or  st  saetloc  tiitiw*  k 
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Sbare  Prloea— Not  Per  Oentnm  Price*. 


Saturday, 
Jan.  12. 


SOS 
•848 

les 

146M 
•146 
•186 
•88« 
•45« 
•189 
8«M 
S6M 
78« 
10 


368 

leo 


19S 

ueit 

147 

"89' 

46 
140 

8S 

85)1 

79 

16 


84       8S 


S06 

74?« 
17H 

87 
38^ 
9« 

86)4 

86« 

84 
•85H 

17H 

93H 


ace 

76X 
18-U 
87Ji 
iB-ie 
10 
88«< 
88 
84% 
85H 
17i« 
98H 


Monday, 
Jan.  14, 


854 

84  6  " 

199 
144« 
146 
186 

»ev« 

46 
139 

38« 
26*4 
7SM 
14H 
89M 
83« 


as4 

160 

246 

196 

14SM 

146 

"Hm 

46 

139)4 
34^ 
SEW 
79 
145i 
90 
83H 


91  92Vi 

89  89 

•80  80 H 

39^  S9« 


1S9H 
118 
103 
817 
83 
•885 

30K 
B9M 
•37 
48 
65 
67« 
6« 


139^ 
118i« 
16S9i 

83BH 
83 

'  aoii 

69)4 

89 

63 

e5 

68 


••••at    ■••••• 

ISO     130 
83       83X 

lasHias)* 

16X    16M 


306      306 

16  11-16  7H 
86  9-16 

32^  32  9-16 
10        lOM 

a«x     " 

85 

88% 

86 

17»^ 

98M 

90  91H 

89  30 

80H  80^ 

2H  ^M, 


26)t 
86)4 
88% 
35k 
17)4 
93)« 


Tuesday, 
J'an.  15. 


354 
159>< 
•843 
•194 
143 
♦144 
138 
38H 
45X 
139)* 
32?4 
•84X 
78 
14Xi 

8e« 


854 
160 

198' 

144>i 

143 

128 
38U 
V% 

14C 
34J4 
85)4 
79 
14)t 
89)4 


186?^ 
118 
168 
318 

83 
S36 

199i 

&9X 

87^ 

56 

53« 

67 

8H 


138X 
118M 
184)4 
831 

83 
836 

30)4 

60 

37H 

63 

58X 

68 

6)4 


•67      

•BldaDO 


98        98 
130      

31%    39)4 
«  6H 

184M  186 

16)i    ICk 


S8        57 

•67X 

Btkedprloer 


308)^  306)4 

74  74)4 
b 
36)4  36  9-16 

28  38)4 

10)«  lOM 

8<<>4  36)4 

84«  8«5« 

84  84H 

94M  36)« 

17H  17X 

93  93 

9m  91)4 

39  39)4 

80)4  83 

SX  39i 


Wednesday  Thursday, 
Jan,  16.       t/^aw.  17. 


354 
169« 
•843 
195 
143)< 
144H 
•185 

38 

45)^ 
•139)4 

81X 

35 

78X 

14)4 
•89!< 

83)4 


354M 
160 


186 

148J4 

144)4 

"s'sii 

45)4 
KO 
33M 

as 

78?< 
14H 
89M 
84J4 


133 

118 

160X 

330 
80 
'840 
18H 
69H 
37)4 
63 


186H 
118)4 
183)4 
334 

81)4 

"a'o" 


37h 

85!4 
5854 
67 


97X    97)i 
132     133 

S3        S3 
6  6H 

\2i\6  134 

15X    15)4 


66),i    68)4 
68        69 
no  lale  wa 


•808      .... 

74       14 
16  15-16    17 
3594  86  5-18 
31  U-16  3194 

I0)i    lOX 

30 

84H 

88X 

34X 

17X 

93 


3»X 
85T4 


3*94 
17)4 
93)4 


90), 

29 

81X 
iH 
X 
183H 
117 
160 
330 

80 
850 

17 

59J< 

3«M 

66 

47X 

05X 

I'* 


91X 
39 
81X 
2X 
X 
135 
118 
161X 
825 
81 
850 
18 
60 
37 
67 
53 
6SX 
6X 
6X 


' 93 

135      135 

30        SIX 
5«       6)4 
128X134 

13        14 


56        68 
70        70 
made. 


364 
169% 
'842 
194 
1439< 
144 
127 
•88 

46X 
139« 

3C5H 

a4x 

77X 
13% 
89X 
88 

30  6  X 
73« 
15X 
85« 
31 
lOX 
36)6 
84 

83X 
34 

17X 
93 


355 
160 

194)4 

146 

145 

137 
88X 
45X 

140 
SIX 
24X 
78!K 
13% 
89H 
88 

307*' 
73% 
16)4 
3iH 
21X 
10X 
88% 
84X 
S3X 
84X 
17X 
93X 


Friday, 
Jan.  18. 


254X 
160X 

•348 
•196 
143X 
•145 
•135 

38 

45X 
•188X 

30X 

35 

775i 

13X 

•89X 

7994 


8649( 

181 

345 

198 

144 

146 

137 

38 

45X 
ISt^X 

3I« 

25 

78 

139< 

90 

82X 


ACTIVE  STOCKS. 
f  IndloateB  onllated. 


90X  91 
38X  39 
80X    81 


183 
118 
159 
830 
78 
•850 
169g 
'59H 
S8X 
84 
40 
65 
896 
6 


18596 
118X 
181 
824 
78 

"l'7)4 
60 
369i 
67X 
48X 
65 

ex 

596 


97        97 
135      135 

3096    3tX 

69(       6 

13394  138X 

IIX    13X 


•55       

70        70 
a  74  5-18 


307 

7ax 

149< 
34% 
3096 
10)6 
♦369< 
83 
88X 
34)6 
17X 
93X 


207 
73X 
1594 
35X 
20% 
lOH 
26 
8394 
83X 
34X 
17X 
98X 


90X    dl 


80)6    81 
•3)6      3) 


1319< 
118 
157 
323 

78 
860 

16% 

69X 

36 

64 

48X 
64 

696 
1^ 


134 
USX 
159X 
S2l 

80 
85S 

17X 

59% 

37 

66 

48 

64 

ex 

6X 
9 


•133      185 
80X    31 
f94       5% 
13SX  li24 
12X     13X 
40        40 
•56        57 
70        70 
74  IVIX 


Railroad  Stooka. 

Boston  &  Albany (Boiton)....100 

Boston  Blevated,  fall  paid..       "       ....100 

Boston  &  Lowell "       ....100 

Boston  &  Maine "       .,..100 

Ohio.  Burl.  4  Quinoy.. .......       "       ....100 

Ohio.  Juno.  4  On.  Stock  Yds.       "       ....100 

Preferred ,       "       ....100 

Choctaw  Oklahoma  4  Ginlf . .  (PhUa.  i . . . .  50 

Preferred "       ....  60 

Fltohbarg,  pref (Boston).. ..100 

Lehigh  Valley (Phlla.) ....  50 

Massachusetts  Bleot.  Cos.  T.(Boston)....100 

Preferred! ....100 

Mexican  Central ....100 

Northern  Central (Bait.)  ....  50 

Northern  Paolflo (Phlla.)  ....100 

Preferred "       ....100 

Old  Colony (Boston)....  100 

Pennsylvania (Phlla.)....  50 

Reading  Company •'       ....  60 

Ist  preferred. ■*       ....  60 

2d  preferred "       ,,,,  50 

Seaboard  Air  Line (Bait.)  ....100 

Preferred .„ "        ....100 

Dnlon  Paolflo ..(Boston)....  100 

Preferred "       ....100 

Union  Traction,  917XPaid.  (Phlla.)....  50 

United  Ry  4  Bleo.  Oo (Bait.)  ....  60 

West  Bnd  Street (Boston) ....  50 

misoellaneoua  Sto«ka. 

Aisalgamated  Copperl (Boston)....  100 

Amer.  AKrloul.  Chemical  ^..        "       ....100 

Preferred! "       ....100 

American  Alkali ,.  (Phlla.)....  50 

Preferred,  $10  paid "       ....  60 

American  Sugar  Beflnlnig!. (Boston). ...100 

Preferred! "       ....100 

Amer.  Telephone  *Tel.Oo.T       "       ....100 

Boston  4  Montana .,        "       ....  25 

Butte4Boston "       ....   10 

Calumet  &  Heola "       ....25 

Cambria  Steel,  »10)6  paid. ..(Phlla.) ....   60 

Consolidated  Qas , (Bait.)  ....100 

Dominion  Coal (Boston)....  100 

Brie  Telephone "        ....100 

Federal  Steel "       ....100 

Lehigh  Coal  4  NaTigation. . .  (PhUa.) ....   50 

Marsden  Co! "       ....100 

NHtlonal  Asphalt  ! "       ....  50 

Preferred! "       ....   BO 

New  Bng.  Cotton  Yam,  pref  .(Boston) ....  1 00 
New  England  Telephone. .. .       "       ....100 

Old  Dominion  Copper ! "       ....   25 

Philadelphia  Blec!  3Xpald  (Phlla.) 

United  Gas  Improvement!..        "       ....   50 

United  States  Oil (Boston)....   35 

WelsbaohCo , (PhUa.)  ...,100 

Westingh.  Blectrlo  4  Mtg . . .  (Boston) ....  50 

Preferred , "       ....  5C 

b  1«  9-16     17  3-18 


Sales 
of  the 

Week. 
Shares 


889 

1,108 

40 

443 

33,036 

214 

4 

66S 

S98 

71 

58,370 

770 

882 

717 

189 

1,610 


Range  of  Sales  in  1900. 


Lowest, 


66 
3,819 
03,706 
6,406 
9,70( 
3,700 
1,404 
9,724 
1,429 
3,556 
4,953 
375 

4,763 

8,801 

631 

8,17( 

500 

33,485 

870 

3,865 

2,882 

1,843 

16 

33,986 

1,038 

1,810 

9,789 

33,455 

1,788 

8,570 

1,067 

10 

110 

IIH 

4.314 

48,171 

3,419 

3,896 

6 

1,5P5 

338 


123 
89 
39 

110 


338     Mar.  16 

1 96     Jan. 

241     Jan. 

187     Apr. 

119X<lan. 

131  Mar. 
Jan. 
May 
May 
Jan. 
31%  Sept.  35 
15  Jan.  4 
72%  Pept.  27 
lOX  Sept.  31 
88X  June  38 
4e9i  Sept.  39 
70X  June35 

301      Oct.   26 
62X  Sept.  22 

7  7-18Sept.24 

24  9-16Jan.l0 
12  Sept.  30 
8  July  20 
30X  Sept.  38 
44X  Jan.  9 
70X  June  25 
3SX  Sept.  36 
15X  Sept.  25 
9lXMay  29 


81X 

30 

70 
IM 
H 

95X 
107 
135 
351 

43 
695 

i^« 

50 

36 

95 

89)6 

43 

« 

6 

10 

96 

131 

14 

2 

no5 

1C)6 

30 

40 

81 
+  850 


Jan.  3 
June  22 
May  23 
Sept.  24 
Deo.  31 
Mar.  9 
Mar.  8 
Oct.  1 
Jan.  18 
Jan.  2 
May  89 
Sept.  36 
Mar.  5 
D  c  20 
J  una  32 
Juue  35 
Jan.  < 
Dec.  13 
Oct.  18 
Dec.  18 
Oct.  8 
Oct.  4 
Mar.  14 
July  30 
Sept.  35 
Deo.  18 
Oou  18 
Jan.  It 
Jan.  5 
paid  In. 


Highest 


356     Deo.  38 

180      Oct.   35 

849      Apr.  18 

302X  Jan.     K 

144     Deo.  88 

146     Nor.  17 

128     Deo.     4 

40     Nov.  87 

469^  Nov.  87 

140     Deo.  87 

30X  Deo.  18' 

29     Feb.  14 

81X  Deo.     7 

17X  Deo.  87- 

100     Jan.  a« 

84     Deo.  37- 

89     Deo.  31 

209X  May     I 

749i  Dec.  St 

18  15-16D'rl9 
3594  Deo    31 

19  9-16  D'rSl 
18X  May  4 
35  Atr. 
8 '  X  Deo. 
85X  Deo. 
4096  Mar. 
19)6  Mar. 
94X  Mar. 


37 
31 
31 
81 

,30 

8 


loox 

35 

81 
3X 
IX 
14896 
118 
181 
341 

97 
840 

if.2X 

63X 

51 
133 

57H 

68 

13 

12 

81X 
103X 
140 

32X 

8X 

180X 

25 

49% 

56 

bBX 

tax 


Nov.  88 
Jan.  N 
Deo.  88 
Nov.  16 
Jan.  3 
Deo.  31 
Jan.  1 
N  w.  38 
Oct  17 
Nov.  87 
Deo.  1 
Feb.  8 
Jane  18 
Mar.  31 
Feb.  88 
Feb.  8 
Deo.  18 
Jan.  88 
Deo.  88 
Oct.  88 
Mar.  38 
Jan.  7 
Deo.  38 
Jan.  3 
Jan.  11 
Jan.  a 
Deo.  10 
Deo.  16 
Deo.  38 
rights. 


INACTIVE  STOCKS 

RAILROADS.— Price* 
Amer.  Rallwa  s(Fhil)  50 
Jkti  4  Ohariotte(Balt)  100 
Bos  4  Maine  pf.(Bost)10C 
Boston  4  Prov.  "  100 
OantaralMass...     ■•     100 

Pref "     100 

OOHn  4  Possum  "  lOt 
Conn  Elver....  "  100 
OcnaolTrPitU!(PhU)  60 

Pref! "       50 

da  8oath4  Fla.(Balt)100 

1st  pref "      100 

8d   pref "      100 

S'nnant'n  Pa8s(PhU)  50 
Hestonv  M  4  T     "       50 

Pref "       60 

Inds  Street "     100 

S  0  Ft  S  4  M.  .(BcBt)lOO 

Pref "     100 

Little  Schuylk.(PhU)  60 
Maine  Central. (Boat)  100 
MlnehlU4SH.i.Phll)  60 
Nesqnehon'g  Y.  "  60 
North  Fenn....  "  60 
Pare  Marqa'te.(Bost)100 

Pref "     100 

Phil  Germ  /i  N.(Phll)  60 
PhUa.  Tiaotlon  '  60 
Bys  Co  Gieneral! 
United  N  J....  (PhU)lOO 
OnPow4  Trans  "  35 
West  Bnd  pref.(Bost)  50 
WestJer4S8.(PhU)  50 
WestNY4Pa.  "  60 
WU  Cent,  new.(Bost)100 

Pref "      100 

Wor  Nash  4  B.     "     100 

MI8GBLLANBOU8, 
A.Uoaei  Mlnlng(Bost) 
▲mer.nemeat!(PhU) 
Amer.  I.  4  8...     ' 

Aroadlan (Bost) 

Arnold  Mining.  " 
Atlantic  Mis'g.  " 
BalUo  Mining..     " 

BethBt^al (PhU) 

Boston  ISleo  Lt.(Bost)100 
Cambria  Iron.. (PhU)    60 

OantonCo (Bait)  100 

0«nten  Mining. (Bost)  35 

Cientral  OU " 

Con.  Lake  Bap.  (PhU) 

Prof " 

Oanv.  Bessemer  " 
DeLong  H  4  B  " 
Diam  State  St  " 
Qomtn  Coal  p^  (Bost) IOC 
DomIron4S.!  "  .... 
BlastonConBl.(PhU)  60 
JKUsonHl  lu..  (Bost)lOO 
KeoOoof  Am!.(Phlli  50 
Franklin Mln'g.(Bost)  85 
•eneral  Bleot. .     ■'     100 

Pref "     100 

Ind-Bgyp  Com  (Bost).  100 
tntBatH48M  "  10 
lBtSP4Dynam(PbU)  60 
isle ucyaie  1 . .  (Bost) 
Manofao  Rab.  .(1*1111) 

Pref " 

UarylandBrew.  ( Bait)  1 00 
Preferred...   "   100 


Bid. 


Jan. 


134 
170 
303 

14 

83 
160 
370 

3e94 

•  •  •  ••! 

46 
«6X 
70 
149 
44 
78 


Ask. 

"187" 


•••••« 

176 

306 

16 

66 
168 
880 


96H 
76 


58 
116 

68 
165 

58M 


85 

"e'o 

25 
35 
85 
35 
60 


35 
50 
60 
6 
IC 
10 


85 
50 
60 


108 
38X 
7a 

167H 
9994 

876 

34 

118 


16X 
40 
180 

396 


17X 

38 
83X 
17X 
303 
46 
94 
38 
12 
88X 
1794 
1 

108 
31X 

m' 

9)6 
15X 
189X 
16u 

8 

»ii 

'33X 
IX 


8 
9H 


60 

lau 
i'os' 


39 

74 


118X 


48 

135 


18X 

6 
29 
34 


STOCKS    BONDS 


814 


96 

82X 

14 


110 
88 

a's's' 


16 

19tX 


9 

2X 

35" 


8H 
10 


MISCBLL.— Oonoladed. 

isfo'Mu  thaler . .  (Bost)  100 

(•^rTeleohoae  "  If 
NewBngGs4C  !  " 
New  Hav  I  4  8. (PhU)  6 
NoAmaDredg(Bost)  10 
Old  Col  Mining.  "  86 
Osceola  Mining.  "  25 
Palmetto  Co.. ..(PhU)  35 
Parrott8U&Cop(Bost)  10 
PennBleoVeh.(PhU)  50 

Pref "        60 

Pennsyl  Salt...  "  60 
Pennsyl  Steel!.     " 

Pref! "     100 

PhUa  Co     "        50 

PlaiitersComp!(Bost)lOO 
Quincy  Mining.  "  25 
Rhode  Is]  Min..  "  85 
Santa  Ysabel  G     "  5 

SusqueI&S!..(PhU)  5 
Tamarack  Min. (Bost)  25 
Tidewater  St.. .  (PhU)  10 
Torrlngton"A"(Bost)   35 

Pref "        85 

UnCopL4M'g  "  85 
UnBlL&Powpf  (Bait)  50 
United  Fruit  (Bost)  .100 
Un  Shoe  Mach..     "       35 

Pref......  ....     "       85 

US  Mining....     ■•        35 

USPHor8eCol.(PhU)  1 
Utah  Mining.. (Bost)4-85 
Warwlckl&S.(PhU)  10 
Westm  rel  Coal  "  60 
WlDona  Mlnlng(Bost)  86 
Wolverine  Min.     "       35 

Bonds— Boston. 

Am  BeU Tel  4s. .1908  J4J 
AT4SFgeng4s.'95A40 

Adjustment  g  4s.. 1995 
Boston  Term'l  3Xs.  .1947 
Bos  Un  Gas  1st  5s.  '39  J4J 

3dM5s 1939  J4J 

Bar4  Mo  Rlv  ex'pt  es.  J4J 

Non-exempt  6s. '18  J4J 

Slrk  fund 4s.. 1910  J4J 
Ch  Bur  4  Q  4s.  1933  F4A 

lowaDlv  4S.1919  A40 
Chicago  Jono  5s.l915  J4J 
Ch  4  No  M  gu 6s. '31 M4N 
Chi  4  W  M  gen  5s.'21  J4D 
Curr't  Rlv  Ist  6s.'27  A40 
D  G  R  4  W  1st  4s.'46  A40 
Domln  Coal  lst6s.'13M4S 
^&*t'n  1st  M  es  g.'08  M4S 
Fr  Blk4M  Y  1st  6s  '33  end 

Unst'p'd  1st  8s.'33  A40 
mm  steel  oonv  5s.'10  J4J 

Debenture  Ss.l918  A40 
KCC4Slst5Bg.'25  A40 
K  0  Ft S4G  lst7s.'08  J4D 
K  C  F  S4Moon  6s.'28M4N 
S  C  M  4  B  1st  4s..'34  M4S 

Income  6s 

K  C4M  Ry4B  Ss.'39  A40 
KCatJo4CB7s.'07J4J 
LRook4FSlst7s.'05J4J 
Mar  H  4  Ont  6s...'25  A40 
Mex  Cent  4s  g.  .1911  J4J 

1st  con  Inc  3s  g  non-oum 

8d  oon  Inc  3s  non-oum.. 


Bid.  I  Ask 


164 
11 


X 

81 

H 
47 


67 


4094 

21 

174 

3 


835 
7 
87 
37X 

36X 
134 
SIX 
33X 
10 


88        S3 
7X 


157 
3% 
IIX 


88 

•  •  »*  S 

47X 


41X 
23 
176 

8X 


387 

"87X 

38 
3 
38 
125X 
31X 
24 

lOX 


an 

48 


100 
jioix 

-  S9 
{116 
I  81 
I    51 

-103X 
100 
5100 
{103X 
|llOX 
!l02 
|l04X 

-  99 
98 

2IIO 

USX 

137 
{137 
i  97 
{  97 
{  99 
{115 
{lie 

76 

no4x 
{lie 

«105 
ill8 
i   80 

30 

13 


5X 
49 


103 

69X 
116 

83 
55 


nix 


100 
e9x 


114 


99 
99 

99X 


117 
100 


80X 

23 

14 


BONDS 


Boston— Concluded. 
NewBng  congen5s'45J4J 
N  B  Cot  Yam  5s  1929F4A 
NBGas4C  Ist  68.. 1937 
New  Bng  Tele  6s.' 16  A40 

8s 1907  A40 

N  Y&N  Bng  1st  7s.'05  J4J 
IstmortSs..  ..1905  J4J 
Rutland  1st  6s.. '02  M4N 
Torrlngton  Ist  Ss  1918.. . 
West  Bnd  St  5s.  .'02  M4N 

4Xs 1914M&8 

Deb  4s 1916  M4N 

Bonds— Baltimore. 

Anacostia  &  Pot  ...,,.  .Ss 

Atl  &  Ch  Ist  7S.1907  J4J 

AtlG-Llghtlst5sl917J&D 

Atl  Coast  L  otfs  5s  . .  J4D 

Bait  Belt  Ist  5s.l990M&N 

BaltCPaslst  5S.19HM&N 

Bait  Fundg  5s.l916  M4N 

Bxohange  3Xs.l930J4J 

Balt4PlBt8Bmll911A&0 

1st  6s  tunnel  1911..J&J 

Bal  Trao  Ist  5S.1929M&N 

Bxt  4  Imp  6S.1901M&8 

NoBaltDlv  5S.1942J4D 

Conv'rtlble5sl906M4N 

Central  Ry  6s... 1912  J4J 

Consol  5s....  1932  M4N 

Bxt  4  Imp  5S.1932M4S 

Chas  City  Rylst  5s  '23J4J 

Chas  Ry  G  4  Bl  5s '  99  M48 

CharlC4A  ext5s.l910J4J 

8d  7s  1910 A40 

Clty&Sub  l8t5s.l932J4D 
City&8ub(Wash)lst5s'48 
Col  AQrn  V 1  st5-6. 1 9 17  J4J 
Consol  Gas  8s..l910  J4D 

5s 1939J4D 

Ga  4Alalstpf5sl945A40 
GaCar4Nlst5s  g.  1 929  J4J 
6eorglaPlst5-6s  1923J&J 
GaSo&Fla  lst5s.l945J4J 
KnoxvTrao  lst5s  '28A40 
Lake  R  Bl  lstgu5s'42M4S 
MaoonaNlst  4Xs  '90M4S 
Maryland  Brewing  8s  ... . 
MetSt(Wash)lstSs'35FA 
New  Orl  Gas  1st  Ss...Yar 
NewpN40Plst5s'88M4N 
Norfolk  St  1st  5s  '44.J4J 
NorthCent  4XS.1935A40 

6s  1904 J4J 

Series  A  5s  1986....J4J 
Series  B  6s  1926.... J4J 
Pitt  Un  Trao  5b.  1997  J4J 
PotomVal  lst6s.l941J4J 
8ecAvTn(Pitts)6s'34J4D 
Bav  Fla4We8te8'34A40 
Seaboard  A  L.4s  1950. . . . 

Loanoertfs  1903 

Seab  4  Roan  5s.  1936  J4J 

DnBi  L4Plst4Xs'39M4N 

Un  Ry  4  Bl  lst4s'40.M48 

Income  4s  1 949 ...  .J4D 

Ylrg  Mid  1st  68.1906  M4S 

3d  series  8s..l911M4S 

3d  series  68..  1916  M4S 

4th  ser  3-4-5S.1931M4S 

5th  series  58.1926  M4S 

Va  (Statf))  3s  new.'38J4J 

Fond  >3ebt3-38.1991J4J 


Bid.   Ask 


I.... 
IICO 
i   65 

{108 

nos 

nosx 

§io2x 

U05 


84X 
115X 


inx 

134 
118X 


115H 
102X 
180 
lOOX 


118 
116 
105 
95 
107 


10696 
«5X 


loex 

85 
116 


113 

uax 


10394 


BONDS 


nex 

86X 
117X 
112 
lUM 
10794 
1C3X 
13* 
113X 

93X 
110 


61 
180 


106 

nox 

1179i 

1079< 

125 

135 

1149< 

100 

116 

IMX 

8996 

90 
107 

87X 

?'6^ 
110 

134 
113 
112 

98 

96 


97 
109 


117X 
88 
119 
113X 
113 
107X 
104 


113 
96 


03 


107 


109 
187 
187 

115X 
103 


70 
98X 


98 

75X 

180 


9696 


Baltimore— Conclu'd. 

West  N  C  con  6s.l914  J4J 
We8tYaC4Pl8t6g.'llJ4J 
WU  4  Weld  Ss..  1935  J4J 
Bonds-  Philadelphia 

AneVyBeit7sl910A4O 
Asphalt  Co  6s  tr  ctfs. 
Atl  City  1st  5sg..'19M4N 
BansTerlst5s.l936J4D 
Berg4BBrew  lBt6a'31J4J 
B  BoroGaslst58.'38M4H 
Cambria  Iron  6s.l917J4J 
Ches&D  Canlst5s.'16  J4,l 
ChooOk4G  gen  58'19J4J 
Clfs'StRy(Ind)con  5s.'33 
Colnm  St  By  1st  oon  Ss.'S;. 
ConTraoof  NJlst5s..'33 
Del  4  B  Bk  l8t  78.'05  F4A 
BastiA  1st  M  5a.'20  M4N 
Bdison  Blec  Ss  stk  tr  ctf  b 
BIec4  Peop's  Tr  stk  tr  otfs 
Blm&WUm  let  es.'lO  J4,I 
Income  5b.... 2862  A40 
Bq  111  Gas-L  Ist  g  58.192s 
Hestonv  M  4  F  oon  5s. '34 
H4  B  Top  con  58.'25  A  tO 
Indianapolis  Ry  4s.  .1933 
K  C  Sub  B  1st  6s..'20  J4U 
Lehigh  Nav  4X8..'14  Q-J 

RR4sg 1914  Q-F 

Gen  M4Xsg..  1924  Q-K 
Leh  YC'l  lst5sg.'33J4.1 
Leh  Yal  ext  4s..  1948  J4D 

3d  7s 1910  MAS 

Consol  6s 1923  J4D 

Annuity  68 J4D 

Nat  Aspt  alt  col  5i 

New'k  Con  Gas  58  '48  J4D 
Newark  Pass  con  58.1930 
NYPhU&Norlst48  '39J4J 
Income  4s.. .1039  M&N 
No  Penn  1st  48..'36  M4N 

GenM7 1903J4J 

Penn  gen  6s  r... 1910  Yar 

Consol 6so... .1905  Yar 

Consol  58  r....  1919  Yar 

Penn  4  Md  Steel  oon  6b.  . 

Pa  4  N  Y  Can  7s..'06  J4D 

Cons  5s 1939  A40 

Cons  4s 1939  A40 

Penn  Steel  lBt58.'17  M4N 
People's  Tr  tr  certs  48.'48 
PhUa  Blec  gold  trust  otfs 

Trust  certfs  4s 

Ph4Br  gen  M  5g.'20  A40 

Gen  M4sg..l920  A40 

Ph  4  Read  2d  Ss.'SS  A4xj 

Consol  M  7s..  191 1J4L 

Con  M68g...l911J4I 

Bxt  Imp  M48  g.'47  A4( 

Con  M  of '82  ls.'37  J4^ 

Terminal  5s  g.l941  Q-B 

PWU4Balt  48.1917  A4<' 

Collat  trust  48. 1 92 1  J4J 

Bead  Co  gen  48,  1997  J  4J 

Rochester  Ryoon 58.1930 

8ohRB81delst58  g'35J4D 

Soran Trao  Ist  6s  '32M4N 

United  N  J  4s.  .1944  M48 

UnTracPitts  gen5»'97J*  1 

Welsbaoh  a  f  Ss  1930.J4D 

(And  Interest.  91-50 

*Prlo<>  Inolndes  overdaa  flnnr"^ 


Bid. 

Ask 

117 
11 3X 
131 

•  ••••.4 

69X 
114X 

ed" 

••••13 

io'fx 

1C8X 

lifi" 

109 

IIIX 

•••••■ 

I009i 

i'o'i" 

i07« 
117 
110 
77 

*••••• 

!••       •  t 

113 
106X 

i'o'sx 

120 
131 
181 

ioo" 

•••••• 

*••••• 

36 
104X 
11694 
103 

88X 

•••••• 

"ii''" 

lo'-;" 

187 

•  •••• 

•••••• 

100 

••••tt 

108 
10 IX 

•  *••• 

i08X 
102 

6896 
I80X 

i'2'9' 
ISO 

••••«t 

107 
104 
135 

107)6 

93 
108 
liox 

98X 

•••••• 

7696 
pale 
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RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
oan  be  obtained.    The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
oolumns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month. 
The  returns  of  the  street  railways  are  brouuht  together  separately  on  a  subsequent  page, 
IVotlcc  Change — We  have  changed  our  yearly  totals  .so  as  to  make  them  date  from  July  1  instead  of  from  Jan.  1, 


BOADB. 


llO..  ) 
I'W.  \ 

.ro's'i 


Adirondack.... 
Ala.  Gt.  South. 
Ala.  Midland.. 
Ala.N.  0.&Te> 

N.O.&N.E.. 

Ala.&Vloksb 

Vlck8.8h.&P 

Ann  Arbor 

An.Was.&Bal. 
Ark.  Midland.. 
Atoh.T.&S.Fe 
Atlanta&Char 
Atl.  Knox.&Nc 
Atlanta&W.P. 
At.Vali'Bta&W 
AtiBtln  AN'weft 
Balt.&An.  S.  L. 
Bait.  &  Leblgb 
Bait.  A  Ohio 
B.&O.  Boa' 
Bang'r&Aro 
B»th&Ham'ndi 
Belief onte  Cen 
Brldgton&  8.R. 
Bransw'k&W'si 
Buff.R'oh.&Plti 
Buffalo  &  Susq 
BBT.C.Rap.ikN 
Canadian  Pao. 
Cent,  of  Georgia 
Central  N.  E... 
Central  of  N.  J. 
Central  Paoltle. 
Cent.  Pa.  &  W.. 
Oharleat'n&Sav 
Obattan'ga  So. 
Che«.  AOhlo... 
Chlo.  &  Alton.. 
Chlo.  Bur.  &0. 
Chlo.&East.IU. 
Chlo.Gt.WeBt'ii 
Chlo.Ind.&L.. 
Ohlo.Mil.&St.P 
Chlo.&N'thw'n. 
ChlcPeo.&St.L. 

8t.L.O.&8t.P 
Ohlo.R'kI.<fcP. 
Ckl0.8t.P.M.&O 
Ohlo.Ter.Tr.RR 
Ohoo.Ok.&Guli 
01n.N.O.<feT.P 
Cln.Ports.&Vir 
01.0.0h.&St.L. 

Peo.  A  East'n. 
Cl.Lor.&Wheel 
Colorado  &  So. . 
Col.New.A  Lan. 
Col.Sand'y&H. 
Cornwall  &L(ib 
Oamb'l'd  Valley 
Denv.&RloGr.. 
Denver&Bo'w'u 
Det.&Maokinac 
Dul.  &  I. Range. 
DuluthS.S.&Atl 
E.8t.L.  &Oar.. 
£lginJol.&£aBt 

■He 

Ev'ns.&IndMpUs 

Evansv.&T^H 

Plnd.Ft.W.&W 

Pt.W.&Den.C. 

rt-W-ARloGr.. 

eadB.<»)AU.U.. 

Georgia  RR 

Gteo.  80.  &  Fla. 

aUaVal.G.&N. 

Or.Tr'nkSystj'. 

Det.G.H.&M. 
Great  Norih'n— 

8t.P.  M.  AM.. 

EaBtof  Minn 

Montana  (:;en  I 
Tot.svsteai. 
Hooking  Valley 
HonB.&Tex.Cen 
nilnolB  Central. 
Dllnols  Soutli'ii 
Ind.Deo.  AWesi 
lBd.ni.AIowa 
IiL*Gt.N'rth'ii 
llnteroo.  (Mex.) 
Iowa  Central. . 
Iron  Railway.. 
Kanaw'a&Mloli 
K.C.F.8ott«>M 
K.C.Meni.&Blr 
Ean.  O.  N.  W.. 
Kan.  City  Sou. 
K.  C.  8ub.  Belt 
LeiUgh  <h  Hud. 
Lehigh  Val.RR 
Leh.  V.  OoalOo 
L.  AW.- B.Coal. 
Lex'gton  A  East 
LonglBlandRR. 


Latest  Qrou  Earnings. 


Weekor  Mo 


N^ovember. 

1  Btwk  Jan. 

November. 

aB  PacJan 

iJecember. 

December. 

December. 

2d  wk  Jan. 

November. 

November. 

November. 

Septom'er. 

Dnceiiit)er 

November. 

December. 

October... 

November. 

November. 

December. 

November. 
November. 
December. 
November, 
November. 
2(i  wk  Jan. 
November, 
4thwk  Deo 
2d  wk  Jan. 
iBtwk  Jan. 
October... 
November. 
November. 
October... 
November. 
iBtwk  Jan. 
iBtwk  Jan. 
November. 
November. 
iBtwk  Jan. 
'2d  wk  Jan. 
ifitwk  Jan. 
2d  wk  Jan. 
November. 

I  Decem  'r 

November. 

November. 

latwk  Jan. 

liecember. 

istwk  Jan. 

Deoemher. 

Istwk  Jan. 

Istwk  Jan. 

2(1  wk  Jan. 

November. 

November. 

Islwk  Jan, 

November. 

November. 

lid  wkJan. 

October... 

November. 

November, 

Istwk  Jan. 

December. 

December. 

November. 

2(1  wk  Jan 

2d  wk Jau 

December. 

November, 

Istwk  Jan. 

November. 

Istwk  Jan. 

December, 

November. 

iBtwR  Jau 

4th wk  Deo 


Current 
Tear 


December. 
December. 
December. 
December. 
2d  wk  Jan. 
October . . . 
December. 
November. 
Septem'er. 
November. 
2d  wk Jan. 
Wk  Deo.  '^9 
2d  wk  Jan. 
December. 
2d  wk  Jan. 
iBtwk  Jan. 
Istwk  Jan. 
Deo'smber. 
2d  wkDeo. 
2d  WkDeo. 
December. 
October ... 
October... 
October... 
October... 
Septem'er. 


9 

13,012 

41,97i 

89,735 

0.— 

182,820 

106,241 

102,087 

28,149 

6,235 

16,647 

4.779.095 

224,791 

39,517 

66.141 

18,985 

32,091 

8,034 

12,505 

3.982,588 

113,656 

6,997 

4,422 

3,9:<!4 

67,225 

92,530 

68,869 

119,903 

459.O(i0 

126,735 

58,964 

1,380,266 

1,625,057 

2,164 

61,059 

1,453 

256,855 

721,036 

3.965,78b 

126,241 

110,216 

65,114 

792,152 

3,483,189 

132,161 

2,136,266 

925.404 
25,777 

869.900 
80.687 
34,084 

267,430 
43.699 
81,219 

423,415 
14,921 
17,715 
13,960 
90,231 

1&2,0C0 

210,195 
55,334 

269,364 
28,628 
13,948 

l&3,i!38 

3,169,525 

4.976 

26.640 

8,465 

195,246 

11,934 

1,296 

31,715 

109,855 
32.b79 

601,640 
30,441 


Previous 
Tear. 


2,013,804 

261,061 

203,007 

2.467,872 

86,369 

665,366 

3,129.982 

8,282 

64,250 

108,696 

87.112 

71,200 

49.212 

4,324 

16,890 

112.198 

38,255 

3e.305 

92,259 

10,673 

89,035 

el645122 

e679.000 


15,399 
85,176 
86,689 

170.914 

88,396 

77.896 

32,350 

4,778 

16.408 

4,296,361 

201,604 

35,025 

66,862 

14,339 

20.627 

7,217 

11,435 

3.656,761 

103,580 

4,978 

4.022 

5,046 

66,728 

87,105 

70,643 

112,103 

497.0O( 

108,464 

68.168 

1.396,723 

1,610,288 

2,234 

47,228 

1,611 

217.317 

672,388 

4.065,933 

118,711 

115,243 

64,442 

716,484 

3,704.642 

187,567 

2,012.038 

999,719 

23,347 

*121,952 

81,646 

31,332 

289,153 

46,439 

88,288 

410.817 

15,244 

18,128 

25,776 

86,187 

188.000 

212.766 

52,184 

419,687 

33,401 

18,778 

146.895 

3,386,095 

6,531 

26,213 

8,425 

166.212 

6,259 

1,765 

26,166 

104,301 

28.946 

465.284 

29,935 

1.868,440 
233,364 
209,429 

2.301,233 

80,310 

472,614 

2,810,570 


Jaly  1  to  Latest  Date 


Current 
Tear. 


9 

83,775 

1,138,449 

424,552 

983,001 
465,966 
455,181 


26,679 
61,230 
22,189,988 
680.291 
244,592 
809.088 
109.889 
83,421 


62,748 

90.514 

82,63t 

66,070 

38,443 

6.408 

14,797 

85,622 

28,067 

38,346 

81,426 

9,449 

42.260 

e2476563 

£2418.356 


«471.018>elll9349 
81.070   23,983 


68,058 

23,462,938 

596.089 

23,952 

19,980 

19.293 

278,102 

3,086,110 

308.619 

2.610,586 

17,159,131 

3,773.455 

244,991 

6,537,933 

8,938,965 

8,625 

263,820 

54,548 

8,190,656 

3,962,102 

22.355,043 

2,962,257 

8,814,587 

2,171,143 

23  829,456 

19,179,453 

709,461 

12,112,525 

4,025,122 

740,833 

2.155,480 

2,548,239 

217,330 

9,534,274 

1,249,24  3 

1,080,146 

2,078,416 

70,816 

652,468 

105,826 

474,559 

6,448,760 

810,37J 

351,919 

2,503,481 

1,344,216 

79,448 

951,119 

16,146,042 

187,467 

793.291 

59,426 

896,561 

348.382 

7,079 

975,012 

612,491 

156,036 

13,247.432 

569,233 

12,407,855 

2,274,554 

1,077,860 

15.760,219 

2,606,085 

1.691,966 

18,318,926 

51,435 

177,423 

610.592 

2,678,931 

1,879,800 

1,264.623 

26,483 

483,400 

3,303.631 

1,003,180 

208.792 

2,033,047 

265.690 

221,049 

8,023,632 

6,183,718 


Previotu 
Tear. 


S 

94,635 

1.137,342 

385,520 

90<»,236 
446..')  57 
380,903 


32.218 

59.992 

19,671,216 

675,089 

220,224 

294.001 

84,937 

60,338 


122,042 
1,627,138 


71.882 

21,179,152 

527,135 

24,976 

21,0:(8 

19,494 

296.960 

2,452,2-2 

367.731 

2,761,261 

17.534,674 

3.275.871 

257,606 

6.936,445 

8,867,920 

8,475 

214,027 

48,407 

7.085.614 

3,256,424 

21,738,745 

2,799,210 

3,714,877 

2,215,599 

23,991,322 

19,645,838 

737,846 

11,153,380 

4,098,659 

643,449 

1,026,221 

2,686,919 

186,901 

8,965,863 

l,204,r  06 

1,071,145 

1,844.519 

66,40-4 

513,874 

122,563 

448.327 

5,665,754 

772,455 

303,859 

?,ti62,8<i9 

1,405,057 

78.071 

931.471 

17,167,600 

210,302 

804,40s 

68,89.'i 

735,023 

259.118 

7,371 

859,682 

586,838 

149,469 

13,200,543 

570,479 

13,123,632 
2,089,013 
1.129.446 

16.341,091 
2,320,801 
1,468,524 

16,380,964 


181,684 

437,458 

2,576,306 

1,947,600 

1,353,377 

36  807 

396,474 

3,101,186 

877,980  I 

207.607  ' 

1.874,519 

261.937 

249,049 

9,469,2(  3 

7,305,600 


96,982 
1.595.642 


BOAD8. 


Lob  Ang.  Term. 
Lou.H.&St.L. 
Loula.  ANashy 
Maoon  A  Blrm. 

ManlBtlque 

t  Mexican  Cent 
Mexloanlnter'l 
tMex.  National. 
Mex.  Northern 
JMexloanRy... 

Mexican  So 

Minne'p.  ASt.L 
M.8t.P.A8.St.M 
Mo.Kan.ATex 
Mo.Pao.AIr'nM 

Central  Br'oh. 

Total 

Mob.Jao.AK.C 
Mobile  &  Ohio.. 
Mont.AMex  G'l 
Nash.0h.A8t.L, 
Nevada  Oentral 
N.  Y.  C.  A  H.  R. . 
N.Y.Ont.AW.. 
N.Y.Susq.AW. 
Norfolk*!  West. 
North'n  Centra) 
Northe'nPao.d. 

Ohio  River 

Pao.  Coast  Co... 

PaclflcMall 

Pennsylvania^. 
Penn&No'w'n. 
Pere  Marquette 
Phlla.  AErle... 
Phil.  Wllm.AB. 
Pltt8.C.C.ASt.L 
Pltt8.BeB.AL.E. 
Pitt.  Ch.AY'ny. 
Pltte.AWest'n.. 

PlttB.Ol.ATol. 

Pitts.  Pa.  A  F. 

Total  systesi. 
Plant  System— 

Ala.  Midland. 

Bruns.  &  W'n 

Chas.  ASav.. 

Sav.  Fla.  A  W. 

811. 8.  Oc,  A  G. 
Reading  Co.— 

Phil.  A  Read. 

Coal  Air. Co.. 

Tot.both  Co'B. 
Rloh.Fr'ksbAP 
Rio  Grande  Jet. 
Rio  Grande  So.. 
Rio  Gr'de  West. 
8t.  Job.  AGr.  I. 
8t.L.Ken'etASo 
St.  L.  A  N.  Ark. 
St.L.Van.AT.H 
St.L.ASauFran. 
St.L.  Southwest 
San.Ant.AA.P. 
SanFran.AN.P 
S.FePres.APh. 
Sav.Fla.AWest. 
8her.8hrev.A8o 
811.  Sprs.  O.  A  G. 
So.  C.cfe  Ga.Ext 
So.  Haven  A  E.. 
8o.Ml8B.<b  Ark 
So.PaolfloCo.fc. 

Cent.  Paolflo.. 

Oal.Har.AS.A 

Louls'a.  West. 

Morgan'sLAl 

N.Y.T.AMex. 

Tex.AN.OrL. 

8o.Pao.ofCal 

So.P'o.ofArli. 

So.Pac.ofN.M 
Southern  Ry.... 

St.  Louis  Dlv. 
TerreH.AInd.. 
Terrell.  APeor 
Texas  Central. . 
TexasAPaolllo. 
Tex.S.V.AN.W. 
Tol.AOhloOent. 
Tol.P.AWest.. 
Tol.  St.  L.  &  W 
Union  Pao.  RR.. 
OreK.RR.A  N. 
Oreg.Sh.Ldiie 

Wabash 

W.J'rseyASea'e 
W.V.Cen.APltt. 
Western  of  Ala.. 
Wheel.AUE.  i 
Clev.C.ASot 
WlaeonslnCent 
Wrlghtsv.AT'n. 
TazooAMlsB.  y. 
York  Southern.. 


Latest  (hross  Earnings. 


Weekor  Mo   °^^^' 


December. 

4thwk  Dec 

Istwk  Jan. 

December. 

Deof  mber. 

2d  wk  Jan. 

October... 

2d  wk  Jan. 

November. 

Wk  Dec.  29 

Ithwk  Dec 

^d  wk  Jan 

Istwk  Jan. 

2d  wk.Jan 

2d  wk Jan 

2d  wk  Jan, 

2a  wk  Jan 

Wk  Jan.l2 

December. 

December. 

December. 

November 

December. 

November 

November. 

2d  wk  Jan. 

November 

Islwk  Jau 

Istwk  Jan. 

November. 

November, 

November 

November. 

Istwk  Jan. 

November. 

November 

November. 

2d  wk  Jan. 

October... 

October... 

October... 

October... 

Istwk  Jan. 

November. 
November. 
November. 
November. 
November. 

November. 
November. 
November. 
Nov«  mber. 
November. 
2d  wk  Jan. 
2d  wk  Jan. 
November. 
December. 
October... 
December. 
Istwk  Jan. 
2il  wk  Jan. 
October... 
Dec  ember. 
Istwk  Jan. 
November. 
Istwk  Jan. 
November. 
December. 
Septem'er. 
December. 
November 
November. 
November. 
November. 
November. 
November 
November. 
November. 
November. 
November. 
Istwk  Jan. 
Istwk  Jan. 
D(-cember. 
December. 
4th wk  Dec 
-.id  wkJan. 
November. 
2d  wk  Jan. 
Istwk  Jan. 
2d  wkJan. 

I  Novem.. 

^d  wk  Jan. 

November. 
Septem'er. 
November. 

2d  wkJan. 

2d  wk  Jan. 
November. 
December. 
November. 


S 
10.716 
20.822 
525,23.'S 
9.279 
2,928 
338,785 
483.923 
130,914 
49,367 
76,800 
20,620 
55..'>42 
65,417 
279  998 
578,00c 
21,00( 
599.001 
2,f06 
C580,90<; 
130,751 
a631,63.' 
3,585 
4.720,43i: 
460,365 
225.876 
293.993 
772,53- 
464.899 
26,98t 
427,83fc 
261,30i 
7,788.524 
56.937 
130,757 
615,541 
964,451- 
1,588,26'. 
28,79) 
21,166 
214,463 
109,7  Ot 
38.140 
56,90b 

89,735 
57,225 
61,059 
444,971 
14,066 

2,476,476 

2,^30,148 

5,006,624 

80,578 

52,228 

9,472 

87,700 

91.443 

13,803 

7.162 

159.068 

152,292 

142.321 

845,684 

75,458 

17,953 

444,971 

13,183 

14,066 

25,770 

15,605 

15,899 

6.149,516 

1,625,057 

605,486 

161,299 

833,422 

29,110 

225.344 

1,499,443 

363,701 

185,076 

671.644 

32.637 

133,488 

48.521 

20.362 

212,958 

14,000 

48.672 

20,'.  68 

53,888 

.8,824,439 

316.346 

20e.563 

95,328 

72,554 

52,714 

98.000 

16,230 

635,045 

7,910 


Previoui 
Tear. 


9 

5,615 

16,588 

469,305 

7,356 

5.516 

347,035 

390,772 

130,588 

37,18c 

77,91( 

18,465 

48.142 

63.45. 

203,949 

483,00(. 

21,   0 

504,00( 

2,204 

e559,502 

103,361 

o566,97'; 

3,663 

4.457,413 

426,327 

242,890 

271,182 

726,737 

410,186 

2.5,814 

477.020 

403,840 

6.867,224 

67,035 

117,251 

593,379 

983,959 

1,652,9S6 

20.659 

18,29. 

182,629 

98,441 

40,529 

63,515 

86,689 
56,788 
47,228 
370,059 
19,2b9 

2,337,876 

2,836,219 

5,174.097 

75,439 

46,481 

9,126 

84,000 

113,313 

8,14.- 

6,5t0 

157,273 

119,134 

110,567 

263,567 

69,832 

17,881 

870,0.'.9 

5,764 

19,269 

21,001 

6,432 

12,239 


July  1  to  Latest  Date 


Current 
T'ar. 


9 

86,577 

341,337 

14,812,435 

55,286 

38,384 

8,869,028 

1,738,449 

3,951,214 

292,302 

2,107,200 

372,57'. 

1,757,838 

2,379,451 

8,525,970 

17,826,000 

772,000 

18.598,000 

73.46f 

c3, 118,700 

692.151 

a3.849,41^ 

•  14,022 

29,290,85j 

2,100,242 

903.468 

8.473.789 

3,288,71<, 

18,563,672 

836,911 

2,428,48t 

1.385,250 

36,937,697 

280,201 

4,532,608 

2,673,843 

4.938,335 

7,907,921 

1,443,941 

70.297 

758,249 

414.668 

205,262 

2,027,103 

424.552 

278,10i 

263,820 

1,936.086 

83,552 

11,424,177 

10,816.344 

22.2.'^0,521 

389,340 

274.420 

312.714 

2,697,71t 

534,037 

67.506 

34,331 

l.C0B,247 

5.259,256 

4,145,910 

918,945 

568,595 

490,3fO 

1,936,086 

425,664 

83,552 

142,323 

31,641 

103,808 


Previtma 
Tear. 


5,833,812  29,835,165 
1,610,288S    8,933,96r> 


597,793 

132,442 

787,690 

29,795 

154,136 

1,479,421 

340,468 

178,110 

508,395 

2^,635 

139,159 

42,899 

8,740 

161,871 

10.500 

48,999 

19,176 

32,821 


2,720,683 
671,504 

3,248.979 
119,807 

1.038,213 

7.833.359 

1.5'<:6,81> 

822,528 
17,621,970 


829,492 
279,75b 
376,045 

5,991,076 
76,600 

1.400,t)8' 
626.340 


3,650.638  19.843,658 


302,928 

197,563 

86,511 

66.113 

53,10!^ 

87,59f 

16,67. 

612,:01 

7,166 


9,761,816 

1,874,931 

2S6.53t 

336,297 

1.629,10c 

2,921,552 
73,999 

3,083,808 
42,011 


t 

61,439 

3^3,671 

14,596,724 

39,051 

40,968 

8,914.417 

1,528,627 

.'1,868,588 

•i57,342 

2,291,200 

356,168 

l,^3»,870 

2.820,818 

7.5.0.530 

16,44  8,655 

760.57» 

17,209,225 

6«,512 

C  3,109  062 

629.008 

a3.567,249 

12,786 

28,443,180 

2,266..'^  04 

1.172,79» 

7,406,176 

3,420,514 

17,683,695 

729,933 

2,417,050 

1,665,245 

33,156,097 

282,378 

4,008,446 

2.731,622 

4,710,235 

8,273.006 

1,214,601 

72,188 

699,635 

367,991 

167,623 

1,909,917 

385,620 
296,960 
214,027 
1,663,421 
123,108 

11,376,348 

14,087,962 

25,464,310 

368,230 

232,338 

i  93.975 

2.405,351 

654,727 

£6,831 

28.483 

1.017.919 

4,273.588 

3,437.712 

862.304 

533,222 

509,890 

1,663.421 

230,760 

123,108 

119,283 

17,920 

75,968 

28,157,364 

8,867,980 

2,e  86,522 

551,818 

3,056,788 

143,56:< 

750,646 

7,661.084 

l,449,5':a 

801,562 

16,561.219 


852,089 
257.068 
219.740 

4.860,175 
59,818 

1,214,944 
583,695 


17,876,974 

9,218,205 

1,691,632 

:  54,501 

307,474 

1,467,072 

8.185.247 
78.743 

2,987.451 
40,331 


*  FlgureB  for  December  are  for  the  railroad  only,    t  Mexican  corrency.    5  covers  results  of  lines  directly  operated  east  of  PlttBt)arg 
t  Inoludee  Chesapeake  A  Ohio  So'western.  Ohio  Valley  and  Chicago  and  Texas  for  both  years, 
a  Includes  Paducah  A  Memphis  Division  from  July  1  In  both  years. 

6  Does  not  Include  the  AuBtln  A  Northwestern,  the  San  Antonio  A  Aransas  Pass  or  HooBton  Ss  Texas  Centual  system. 

«  Resolts  on  Montgomery  Division  are  Inolnded  in  both  years.  ,^      ».  .    .     ^   a  a 

dlnclndes  St.  Paul  A  Duluth  from  July  1,  IS  00.       e  Antbraolt*  coal  miners  strike  this  year.     /  The  Chicago  is  Grand  Trunk  la  included. 
from  Deo.  l  in  both  years;  the  Det.  Grand  Haven  A  Milwaukee  Is  Included  for  all  periods. 
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Totals  for  Fiscal  Year. 

In  the  full  page  statement  on  the  preceding  page  we  show 
the  gross  earnings  of  all  roads  for  the  period  from  July  1, 
that  being  now  tne  beginning  of  the  fiscal  year  of  the  great 
majority  of  the  roads.  There  are,  however,  some  roads  that 
still  have  their  own  fiscal  years.  These  with  their  dates  are 
brought  together  in  the  following. 


Roads. 


Atl  nta&Chrlotte  Air  Line. 
Burlington  Cedar  ll^p.  <&  No 

Central  of  New  Jcr.-ey 

Cliicago  &  North- Western.... 
CliioaKO  Roek  Island  &  Pac.. 
Chic  8t  P.  Minn.  &  Omaha.. 
Choctaw  Oklaiionia  a  Oulf .. 

<Mml)erlaud  Valley 

Duluth  South  8ho.  &  Atlantic 
East  St  Louis  &  Caroudelet. 

Ft.  Worth  &  Denver  City 

Gila  Valley  Globe  &  North'n. 
International  &  Gt.  North'n 

Lehigh  Valley  RR  

Lehigh  Valley  Coal 

Lehigh  <fe  Wilkesbarre  Coal 

Manistiqne 

Mexican  Central 

Mexican  International 

Mexican  National 

Mexican  Railway 

Mexican  Southern  

Missouri  Pacific 

Central  Branch 

Monterey  A;  Mexican  Gulf 

Northern  Central 

Ohio  River 

Pacific  Mail 

Pennsylvania       

Pennsylvania  &  Northwes'n 

Pere  Marquette 

Philadelphia  &  Erie 

Phila  W'ilm'g'n  &  Baltimore. 
Pitts  Cincin.  Chic.  &  St  L. .. 
Pitts.  Bessemer  &  Lake  Erie 
Pitts.  Charters  &  You'gh•y.■■ 
Rio  Grande  Junction 

St.  L  Vandalla  &  Terre  H.... 

8outh  Haven  &  Eastern 

South.  Mis.souri  &  Arkansas.. 
Terre  Haute  &  Indianapolrs  . 

Terre  Haute  &  ±-eoria 

Texas  &  Pacific 

West  Jersey*  Seashore.. 


Period. 


Latest  Gross  Earninga. 


Current 
Tear. 


Apr. 

Jan. 

Jan. 

June 

Apr. 

Jan. 

Nov. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

May 

Jan. 

Jan. 

Jan. 

Jan. 

Nov. 

Jan. 

Jan. 

Jan. 

Dec. 

Nov. 

Jan. 

Jan. 

Nov. 

Nov. 

Jan. 

Jan. 


to  Sept.  30 
to  Dec.  31 
to  Nov. 
to  Nov. 
to  Nov. 
to  Nov. 
to  Dec. 
to  Nov. 
to  Jan. 
to  Dec. 
to  Nov. 
to  Nov. 
to  Jan. 
to  Nov. 
to  Nov. 
to  Oct. 
to  Dec. 
to  Jan. 
to  Oct. 
to  Jan. 
to  Dec. 
to  Dec. 
to  Jan. 
to  Jan. 
to  Dec. 
to  Nov. 
to  Jan. 
to  Nov.  30 
to  Nov.  30 
to  Nov.  80 
to  Jan.  7 
to  Nov.  30 
to  Nov.  30 
to  Nov.  30 
to  Jan. 
to  Oct. 
to  Nov, 
to  Dec. 
to  Sept.  30 
to  Dec.  31 
to  Dec 
to  Dec 
to  Jan. 


cO 
30 
SO 
30 
SI 
30 
7 
31 
30 
SO 
14 
30 
30 
31 
31 
14 
3 
14 
29 
31 
14 
14 
31 
cO 


14 

31 

30 
31 


31 
3i 
14 


to  Nov.  30 


1,193,830 

4,H4>',2-0 

^3  9^7.52.^ 

22.f67,'^2 

17,669  H02 

9,152  218 

782,7.'i2 

941,466 

28,528 

160,748 

1,624  g.'-s 

3t8,843 

169,9^3 

23.049.282 

8,279.S59 

7.623.7«« 

102  578 

63i<,136 

4,410.475 

253,2P2 

4,468,60' 

8.4,^05 

l,093,0f'0 

41,000 

1,38P,S54 

7,033,608 

26,^89 

1,964,360 

77,759,00'! 

637,633 

130,7,57 

5.308,35 

964,4^9 

17,291.436 

63,03t 

165,089 

5  •8,679 

316.20"; 

52,160 

181.846 

266,172 

95.6n 

400,740 

3,276,084 


Prevlotis 
Tear. 


1,074,273 

4,«26,V»32 

3,7O7,y05 

23.281.143 

1(3,050  200 

9,6^4  244 

32H.b20 

859,160 

33,401 

145.644 

1,460,418 

365  595 

15P,<»-4 

22,6.59,161 

19,211,745 

7,105  657 

83,247 

681,786 

3,80   .419 

256,002 

4,517,110 

754, 27« 

923,000 

38,0(10 

l.^O  ,380 

6.56S.703 

25,814 

2,226.015 

«6. 305,008 

613,889 

117,2^1 

4,902,763 

983,959 

16,"S9.868 

32,311 

1. =14. 009 

439,341 

3   4,^8S 

33,898 

130,666 

275.247 

80,  03 

300,017 

2,915,884 


Latest  Gross  Earnings  by  Weeks.— The  latest  weekly  earn  - 
Ings  in  the  foregoing  are  separately  summed  up  as  follows: 

For  the  first  week  of  January  our  statement  covers  61 
roads  and  these  show  8'97  per  cent  increase  in  the  aggre- 
gate over  the  same  week  last  year. 


Isl  week  of  January. 

1901. 

9 
41.971 

1900. 

Increase. 

Decrease. 

A  »bama  Qt.  Southern. 

35,176 

6,795 

9 

Baffalo  Booh.  <S»  Plttsb'g. 

87,926 

87,103 

821 

. 

Canadian  Pacific 

453.000 

4<)6  0  lO 

43,000 

Central  of  Georgia.  .„.. 

126,735 

103.464 

18,271 

Chattanooga  Southern. . . 

1,453 

1.611 

. 

158 

Ohesaoeake  &  Ohio  . .. 

256,855 

217,317 

39.538 

Chicago  <fe  East.  Illinois. 

126,241 

118.711 

7,530 

...■•. 

OHIO.  Great  Western 

103,537 

106.0^1 

2,456 

Ohlo.Indian'lis  &  Loulsv 

6. ,114 

64,442 

672 

Ohloago  Mllw.  &  8t.  Pan! 

644,052 

688,492 

44,440 

Chic.  Term.  Transfer  .. 

25.777 

23.347 

2,430 

Ctn.  N.  O.  &  Texas  Pac. 

80  637 

81.646 

9.59 

Olev.  Oln.  Ohio.  &  St.  L. 

267,430 

289,153 

21.723 

Peoria  &  Eastern 

43,699 

46,439 

2,740 

Clev.  Lorain  &  Wheel'g . . 

80.593 

29,747 

846 

Col.  Sandusky  &  Hock'g 

17,715 

18,128 

413 

Denver  &  Rio  Grande... 

175,900 

160,400 

15,500 

Dolnth  80.  Shore  *.  Atl.. 

28,528 

33,401 

4,873 

Kvansv.  &  Indianapolis. 

4,873 

6,515 

642 

Evansv.  <&  Terre  Haute 

25,610 

23,531 

2.079 

Ft,  Worth  &  Rio  Grande 

11,934 

6.259 

5.675 

Georgia................... 

31,715 
501,640 

26.165 
465,284 

5,550 
36.356 

Qrand  Trunk ) 

Det.  Gr.Hav.  &  Milw.  S 

HooklnK  Vallev.. 

95.783 

93  695 

2,088 
6,991 

Inlem'l  &  Gt.  Northern.. 

82,541 

75.550 

Iowa  Central.. .... 

47,020 

36  8  12 

10  218 

Kanawha  <&  Michigan... 

15,566 

14,539 

1027 

Kan.  City  Ft.  S.  &  Mem.. 

112,195 

85,622 

26.573 

Kan.  City  Mem.  &  Blrm. 

38,255 

28,067 

10.188 

LoulsvlUe  &  Nashville .. 

525,235 

469.305 

55,930 



Mexican  Central ......... 

294,'^51 

334,751 

40  400 

Mexican  National... 

122,368 

126.414 

3,046 

Minneapolis  &  St.  Lonis. 

54.333 

44,316 

10.017 

Minn.  St.  P.  &  S.  Ste.  M. . 

65.417 

63,452 

1,965 

Mo.  Kansas  dt  Texas 

25,5,816 

195.217 

60,599 

Mo.  Pacific  <fe  IronMt  .. 

515,000 

440,000 

7.^,000 

Cenrral  Branch 

20,000 

17,000 

3,000 

**». .... 

Mob.  Jackson  <fe  K.  City . . 

2,409 

1,778 

631 

■orf  oik  &  Western. 

258.931 

198,599 

60,392 

BTorthem  Paoiflo....^.... 

464  899 
26,«89 

410,186 
25,814 

54,713 
1,175 

Ohio  River  .............. 

Pere  Marquette 

130,7o7 

117,251 

13.506 

Plttsb,  Bess.  &  L.  Erie... 

34,245 

11,652 

22,593 

Pittsburg  &  Western 

56,903 

62,515 

5,612 

Elo  Grande  Southern.... 

8.352 

8.274 

78 

Bio  Grande  Western 

60,900 

60,000 

900 

Be.  Louis  &  San  Fran 

152,292 

119,134 

33.158 

Bt.  LoDls  Houthwestern . . 

133,602 

104,220 

29,382 

•  •»•  >  ■<■• 

Santa  Fe  Pres.  &  Phoenix. 

17,953 

17,881 

72 

Sherman  Shreve.  &  So... 

la,183 

8,754 

7.429 

Southern  Railway 

571,644 

508,395 

63.249 

St.  Louis  Div 

32,637 

29,635 

3,002 

Xexas  &  Pacific.  - 

187,782 

138.146 

49.636 

••»••••> 

Toledo  &  Ohio  Central... 

41,676 

39,913 

4.763 

Toledo  Peoria  &  West'n. 

20,263 

19.175 

1,093 

1st  week  of  January. 


Tol.  St.  L.  &  West 

vVabash. „. 

VheeUng  &  Lake  Erie. ) 

Olevel'd  Canton  &  So  s 

*  tsconsln  Central ...... 

Total  (61  roaoe)    .. 
Set  increase  :8  97  p.  o.l. 


1901. 


46,494 
311,657 

53,777 

82.500 

8,114,775 


1900. 


34,374 
268,181 

39.421 

72,101 

7.446.543 


Increase. 


12.120 
45,476 

14.356 

10,399 

836,238 
663.23  i 


Decrease. 


168  006 


For  the  fourth  week  of  Dec.  our  final  statement  covers 
70  roads,  and  shows  11  74  per  cent  increase  in  the  aggregate 
wer  the  same  week  last  year. 


^th  week  of  December. 

1900. 

1899. 

Increase. 

Decrease. 

« 

w 

-^eTlonsly  rep'd<62  r'ds) 

13,53.3,045 

12,064,985 

1,521,115 

53,055 

A.!a.  N.  0.&  Tex.  Pao.— 

New  Orl.  &  No.  East... 

61.000 

64.000 

3,000 

Ala.  &  Vicksburg 

39,000 

33,000 

6.600 

........ 

Vicks.Sh.  &Pao 

36,000 

31.000 

5,000 

— 

Cm.  N.  0.  &  Tex.  Pacific. 

147,938 

150.665 

•  •-  - 

2,732 

Interooeanic  (Mex.) 

71,200 

660   0 

5.130 

•  •-  -  ■ 

owa    Central.    ...     ^. 

62,728 

66,S2 

8.793 

Mexican  Railway 

76.801 

77,910 

1,110 

lexican  Southern 

20,620 

18,463 

2,157 

....  — 

'    tal  «70  roads)  ... 

14,048,326 

12,572,614 

1,539,402 

63,690 

tfet  Increase  (11-74  p.  0.1. 

1.475.712 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
•oads  from  which  monthly  returns  can  be  obtained,  is  given 
ince  a  month  in  these  columns,  and  the  latest  statement  of 
his  kind  will  be  found  in  the  Chronicle  of  December  22, 
1900.     The  next  will  appear  in  the  issue  of  Jan.  26^  1901. 

Orosn  Earnings. .    . tfet  Mamingi. = 

Current     Premous       Current     Previout 
fear. 

* 
150,839 
1,561.922 


Hoad* 
inn  Arbor.b 


Tear. 


Tear. 


Nov. 


Jan.  1  to  Nov.  80. 


153.610 
1,505,958 


tJuffaio  Gas  Co. 
Oct.    1  to  Dec. 


Dec. 
31... 


Jentral  Pacific,  b... No  v.  1,625,057 

July  1  to  Nov.  30....  8,933,^65 

Central  Penn.  &  W,  Oct.  2,154 

July  1  to  Oct    31....  8,625 

Obootaw  Okl.A  G.b.Nov.  412,852 

Uln.  Ports.  &Va.b.  Nov.  84.031 

July  1  to  Nov.  30  217,330 

Ouluth  So.Sh.A  Atl.Nov.  176.123 

Jan.   1  to  Nov.  30  .  2,376,565 
Gas   &    Electric   Co.   of 

Bergen  Countv.a. Dec.  22,812 

June  1  to  Dec.  31....  140,190 

owa  Central. b    .  Nov.  178,391 

July  Ito  Nov.  30  ...  962.004 

>lexlcan  Northern. Nov.  49,367 

July  1  to  Nov.  30     -.  292,302 

^o.  Kan.&Texas.a.Nov.     1.623.883 
July  1  to  Nov.  30  ...   6,626,793 

Ohio  River. b Nov.        123,468 

Jan.   1  to  Nov.  bO  1.336,621 

Pa3iflo  Coast  f^o.a  Nov.        427,833 

July  1  to  Nov.  bO...   2,428,0  83 

Pere  Maiquette.a  .Nov.        712,771 

Jan.   1  to  Nov.  30  7,555,361 

-•hlla  AErie.b Nov.        615,641 

Jan.   Ito  Nov.  30....  5,808.351 
southern  Pacific.  b.Nov.     6.149.516 
July  1  to  Nov.  3  ' 
Central  Pacific  b.Nov. 

July  1  to  Nov.  30....   8,933,965 

Gal.Har.&SanA.bNov.        605,486 

July  1  to  Nov.  30  ...    2,720,683 

Louisiana  West. b.Nov.        151,299 

July  1  to  Nov.  30 671,504 

M'g'n'sLa.&Tex.bNov.        833,422 
July  1  to  Nov.  30....   3,24t?,979 

N.Y.  Tex.  &  M. b.Nov  29,110 

July  Ito  Nov.  30....       119,807 

Texas  &  N.  Orl.b. Nov.  225,341 

July  Ito  Nov.  30....  1,038,213 

80.  Pac.  of  Cal. b.Nov.  1,499,444 

July  Ito  Nov.  30....  7,833.359 

So.  Pac.  ot  Ariz.b.Nov.  363,701 

July  Ito  Nov.  30....  1,526,818 

ao.  Pac.  of  N.M. b.Nov.  185,0"'6 

July  1  to  Nov.  30....  822,528 

rol.  Peoria  &  West.bDec.  96,633 

July  1  to  Dec.  31.. 


1,610,288 
8,867,920 

2.234 

8,475 

204,668 

29,443 

186,801 

217.888 

2,203,568 

17,539 

10 -'.611 

195.995 

1,083.966 

87,183 
257.312 

1,303,605 
6,047,732 

117,415 
1,0^7,544 

477,0  iO 
2,417,660 

643,428 
6,741,062 

593,379 
4,902,763 
5,833,312 


50.832 
327,&0a 

37,277 

97,336 

624,655 

3,S40,047 

def.568 

def.  1,558 

187,495 

7,471 

52,842 

27.588 
871,921 

9,023 

52,t)65 

15,700 

107,999 

21,806 

125,761 

571,604 

2,396.837 

45,563 

483,278 

90,645 

635,250 

189,256 

1,795,431 

309,268 
1,943,302 

2,S25,795 


Tear. 
9 

46,786 
402,425 

41.889 
103,297 

660,107 

4,003,339 

424 

1,115 

84,804 

4.857 

51,685 

84,752 

857,560 

8,849 
49,116 

52.501 
353,176 

14,117 
105.637 

482.943 

2,147,667 

48,378 

456,195 

158.985 

775,682 

162,050 

1,560,286 

254,412 

1,614,910 

2,323,682 


59,3ii5,155  28,157,364  11.520.528  11,235.014 
1.625.057    1.610.288        624,655        660.107 


8,8j7,920 

5^7,798 
2.686,522 

132,412 

551,818 

787,690 

3,056,783 

29,795 

143,552 

154,136 

750,645 

1,479,421 

7,661,084 

340,458 
1,449,580 

178,110 
SO  ,562 

83.920 
664.520 


3,840.047 
96,104 
564,150 

75.887 

282.873 

384,792 

1,210,530 

12,930 

49,484 

86,523 
377,153 
601,379 
3,293,456 
196,097 
772,805 

114,589 

477,675 

16.262 

157,906 


606.072 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  dedncting  taxes 


4,003,  i39 

183,722 
790,938 
56,843 
191,668 
348,915 
1,060,156 

14,669 

66,989 

46,332 

247.949 

583,649 

3,179,940 

178.432 

600,881 

108.349 
462,610 

17,798 
149,756 


Interest  Charges  and  Surplus.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &o.,  with  the  surplus 
above  or  deficit  below  those  charges. 


— Int.,  retitals,  etc. — 
Current     Previous 


Boadt 
Ohoc.  Okla.  &  Gulf  .Nov. 
Mo.  Kan.  &  Texas.. Nov. 

July  1  to  Nov.  30.... 
Pere  Marquette — Nov. 

Jan.  1  to  Nov.  30 

rol.  Peo.  &  West... Dec. 

July  Ito  Deo.  31.... 


Tear. 

* 

42,914 

289.749 

1,446,955 

112.768 

1.212.811 

22.740 

136,502 


Tear, 

22,147 

287,970 

1,435,886 

107,803 

1,190,768 

22,745 

136,4 16 


-Bal.  of  NetEam's.^ 
Current     Previous 


Tear. 

9 
144,581 

281,855 
949,882 

76,503 
582,620 

def. 6, 478 
21,404 


Tear. 
9 

62,657 

194.978 

711,781 

54,220 

369,468 

def.4,947 

13,340 
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Philadelphia  Company. 

, December. . 

1900.         1899. 
$  $ 

QrosB  earnlngB 276,301    220,025 

Operating  expenses  and  taxe8.152,54 1    1 0b,047 

Netearnlngsfr'mopera't'n..  123.760    ll3,'^78        973095 
Other  incomet 5,625       11,941         364.672 

Total  earn'gsA other  Ino....  129,385    125,919     l,337,7e7 
Deductions  from  Income  * 31,581      V!9,174        255,050 


r-Jan.  1  to  Dec.  31.— 

1900.         1899 

$  $ 

2,482,881  1,867,590 

1,509,";  86  1,226,596 


640.995 
242,97.3 

883,968 
228, t94 


Total  Income 97,?04       9«  745      1,082,717      6.55.274 


Interest  on  funded  debt 1 7,708 

Dividends  on  preferred  stock .  16,667 


17,187 
16,667 


208,333      167,187 
199,918      166,563 


34,375      33,854        408,251      333,7i.O 


Net  income  of  company 63,429      62.891        674,466     321.524 


Afflliat€d  Companiest— 

Net  Income 105,178 

Proportion  to   others   than 
Philadelphia  Co 1,179 


99,814 
1,240 


735,990      642,511 
8,318      234,776 


Phil.  Co.'s  Int.  in  netlnoome  103.999      98,574         727,672      407,735 

'TneBe  deductions  include  the  following  items :  Rentals  ot  leased  gas 
lines,  tent  ment  expenses.  Interest  on  current  liabilities,  interest  on 
oonsuraei's'  cash  advances,  etc. 

t  The  net  earnings  ot  the  atflliated  corporations  only  appear  in  the 
Income  of  the  PhiladHlphia  Co.  as  they  are  declared  in  dividends. 

t  Includes  Consolidated  Gas  Co.  of  Pitt.sMiirg,  Allegheny  111.  Co., 
Allegheny  County  Light  Co.,  Chartlers  Valley  Gafe  Co.,  Union  Gas  Co. 
ot  McKeesport,  liiquliable  Gas  Co..  United  Traction  of  Pitt.sburg. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  tht 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  sucb 
latest  week  or  month. 

8TKEET  RAILWAYS  AND  TRACTION  COMPANIES. 


Gross 
Eabninos. 


American  R'ys.  Co... 
Atlanta  Ky.  &  Power. 
Btngbamton  St,  Ry.. 
Br'klynRap.Tr.Co.. 
Chicago  &  Mil.  Elec, 


Latest  Qross  Jiarnings.     Jan.  1  to  Latest  Date. 


Week  or  Mo 


December. 
October... 
November. 
November. 
November. 


Our'nl 
Tear. 


Chicago  Union  Tract.  October.. 


Oln.  Newp.  <fe  Cov 
City  Elec.  (Rome.Qa.) 
Oleveland  Electric  t. 
Cleve.  Palnnv.  <feE... 
Oolumbus  (O.)  Ry.... 
CoBsol.  Trao.  (Pitts.) 
Dart.<feW'port8t.Ry. 
Denver  City  Tram.. . . 
Det.  Roob.  Ro.A  L.O. 

Detroit  United 

Onluth  Sup.  Tract. ) 

Duluth  St.  Ry....  J 
Easton  Consol.  Elec. 

Galveston  City 

Harrisburg  Traction. 
Herkimer  Mohawkll 

ion&F'kfortEl.Ry. 
Internat'l  Traction— 

(Btitfalo) 

Johnstown  Pass.  Ry. 
Kingston  City  Ry.... 

Lehigh  Traction 

London  St.  Ry.  (Can.) 
Lorain  St.  RaUway.. 
Lorain  &  Cleveland.. 
Los  Angeles  Tract.. . . 

Mass.  Elec.  Co.'s 

Metro.(Elev.)(::Mcago 
Montreal  Street  Ry.. 

Muscatine  St.  Ry 

Newburg  St.  Ry 

New  Castle  Traction. 
New  London  St.  Rv . 
Norfolk  Ry.  &  Light 
Northern  Ohio  Tract . 
Norwalk  Tramway . . 
Ogdensburg  St.  Ry.. 

Olean  St.  Ry 

Omaha  <fe  Coun.  Blnfl 

Ry.  &  Bridge 

Philadelphia  Oomp'y 
Pottsv'e  Union  Trac. 
Railways  Co. General 
Richmond  Traction.. 
Sacramento  Electric 

Gas  A  Ry 

Boranton  Railway. .. 
Seattle  Electric  Co. . . 
Southern  Ohio  Tract. 
Btaten  Island  Elec  .. 
Terre  Haute  Elec.Co. 

Toronto  Ry. 

Twin  City  Rap.  Tran 
Union  (N.  Bedford) . . 
United  P.  &  Transp.. 
United  Traction—  ) 
Albany  City  \ 
United  Tract.  (Pitts,) 
United  Tract.  (Prov.) 
Wilm.ifeN.CastleKleo. 
Worcester*  Marl'b'li 


November. 
November. 
December. 
December. 
October... 
December. 
December. 
November. 
October... 
Istwk  Jan. 

December. 

October... 

August 

December. 

December. 

November. 
November. 
December. 
December. 
December. 
Seprem'er. 
November. 

AugUBt 

November. 
December. 
December. 
November. 
Not  ember. 
December. 
December. 
November 
December. 
Septem'er. 
November, 
November. 

October... 
December. 
Septem'er. 
December. 
November. 

November. 
November. 
Septem'er. 
December. 
November. 
November. 
November. 
November. 
December. 
December. 

December. 

December. 
December. 
October... 
November. 


§53,,=^  44 

C8,3(^0 

13,615 

942,018 

9,781 

633,043 

63,C07 

3,000 

185.455 

9,925 

8fs,677 

249,445 

7,824 

109,768 

H.35< 

43,391 

36,839 
21,438 

28',740 

4,849 

233,935 

15,524 

4,817 

10,143 

11,043 

7,829 

6. 378 

14,692 

401,709 

137,655 

147,978 

5,915 

6,533 

8,69." 

4.031 

{29,904 

3P,395 

b,450 

1.679 

3,934 

19,347 

276.301 
13,48;-< 
16,330 
14,753 

32,37>- 

•45,110 

97,.S31 

24.74^ 
13,342 
21,22.- 
128,.=  49 
239,714 
20,546 


Pret»'tt« 
Tear. 


Ourre7it 
Tear. 


51,571 

64,1. "=6 

12,554 

939,877 

7,598 

679,OtO 

e0.089 

2,821 

163  97t 

8,654 

76,216 

226,4<j7 

6,988 


491,880 
166,109 

isi'.oes 

6,138,779 

718,357 

36,975 

2,057,016 
141,112 
822,445 


103,527 


94.163  1,187,727 


Unc.  8, 

115,759 

167  072 

202,133 

5.977 

4,921 


1,626 
40,947 

35,431 

22,317 

'26,25"7 

4,773 

197,127 
13,070 

4,812 
9.56H 
8,461 
8,542 
6  618 
12,845 
379,433 

137,682 
5,408 
6.305 

9,375 
3,201 
30.104 
32,959 
7,599 
1,554 
3  842 

21,372 

220,025 

11.89& 

'l"6,i26 

30,340 

48,688 
77.109 
19,576 
13,406 
15,172 
102  502 
210,977 
IP.OIO 


53.^39 
87,279 


220,374 
147,511 
343,45b 

53,005 

2,450,597 

168.777 

68,038 

111,853 

73,607 

89  886 

126.98.=) 

4,946,860 

1,572,548 


Previoui 
Tear. 


440132 
151,411 

"77,2V5 

6,075,886 

652,364 

25,35!i 

1.504,96- 

121,886 


100.9C8 
I,l20,3t5 


62,657 

90,562 

181,892 

61,686 

424,180 

42.>,HW7 

61,820 

20,4,S8 

47,462 

201,03'- 

2,432,881 
109,527 


188.929 

340,799 
501.163 
786,093 
294.907 
196,467 


180 

109,899 

151.608 
176,1)5 
3,504 

4,988 


1,357,200 

2,582,536 

V52.026 

kinc  214 

1,331,45^ 

1,900,403 
2,360,756 


82.256 


157.446 
312,942 

46212 

2,226,155 

l:  6,958 

66,647 

106,516 

72,i42 

86  282 

105,615 

4,541,021 

1,427,512 


55,304 

82,5eo 

133  073 

56  189 

379,C06 

362,':02 

57,738 

20,"25 

43,040 

177.333 

1,867,591 

98,567 

159!652 

298,935 
476,139 
617,748 
?40  317 
190,861 


1,191,163 

2,286,164 
223,352 
082 

1,268,011 

1.688  691 
2,020.5t:0 

62.015 

a*/"l'^""®i'7?"l^*y  ^  <'^^*'"  Scranton  RaUway,  Soranton  &  Plttston, 
Boranton  A  Oarbondale  and  Oarbondale  Railway, 
t  Strike  In  Cleveland  In  1899 

„io?i^''^?^",  ^'"'  November  due  to  loss  by  fire  of  power  station  and 
nearly  all  of  company's  cars. 
I  These  are  results  for  properties  owned. 
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Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  received 
that  vf-ee  j^,  hut  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
In  the  Chronicle  of  December  22,  1900.  The  next  will 
appear  'n  the  issue  of  January  26,  1901. 

. 6ros*  Earnings. , Net  Bamxngs. — n 

Current     Previous       Current     Previous 
Tear.  Tear.  Tear.  Tear. 

Roads.  S  $  $  3 

Cleveland  Elec. a..  Deo. 

Jan.   1  to  Dee.  81  ... 
Clev.  PalMcsv.  4  E  Dee. 

Jan.  1  to  Dec.  31. 
CoDS.Tr.(Pitteb  ).b.Dec. 

Apr.  1  to  Dec.  il.... 
Harrisb'gTraot'n..  Dec. 

Jan.   1  to  Dec.  31 

July  1  lo  Dec.  31 

Herkimer  Mohawk  tlion 

&  Frank.  El.  Ry.Dec. 

Jan.  1  to  Dec.  31 

July  1  to  Dec.  31  ... 
Lehli^h Traction,  a  Dec. 

Jan-  1  to  Dec.  31 

Lond'u  St.Ry.(C  an.  Dec. 
New  Castle  Tract..  Dec. 

Jan.  1  to  Dec.  31 

New  London  St.Ry  Dec. 

Jan-  1  to  Dee.  31.... 

July  1  to  Dec.  3i.... 
Northern  Ohio  Trac. Dec. 

Jan.  1  to  Dec.  hi.,.. 

July  1  to  Dec.  31.... 

South.  Ohio  Tract.  Dec. 
Jan.  1  to  Dec.  31 

United  Trac  (Pitts  ) Dec. 
July  1  to  Dec.  31 

Interest  Charges  and  Surplns.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &o.,  with  the 
surplus  or  deficit  above  or  below  those  charges. 


185,455 
2,057,016 

163,&70 
1,504,968 

84,018 
935.981 

*  5,452 
537,029 

9,925 
141,112 

8,e54 
121,386 

2.841 
71.5iO 

1.801 
40,43» 

249,445 
2,217,836 

226.467 
1,986,566 

140,376 
1,204,596 

117,206 
l,019,f2» 

28,740 
343,456 
183,589 

26,267 
312,942 
172,707 

10,529 

137.229 

75,267 

10,149^ 

114,448 

63,818 

4,849 
5H.005 
27.061 

4,773 
4«,212 
25,258 

2,367 
18.118 
10,570 

2,451 

52.581 
12,240 

10,143 
111,853 

9,569 
106,515 

6,189 

57,687 

5,090 
46,514 

11,043 

8,461 

5,719 

3,141 

8,698 
131,892 

9,375 
133,073 

2,425 
44,408 

2  899 
44,817 

4.031 
61,686 
40,138 

3.201 
66,189 
33.946 

780 
18,770 

15,829 

311 

18,763 
14,782 

38,395 
425.887 
237,046 

32.959 
362,702 
199,216 

16,306 

164,508 

94,234 

13,186 

121,765 

75,692 

24,744 
294,907 

19,576 
240,817 

10,405 
140,542 

9,123 
103,117 

167,072 
1,900,403 

151,608 
l,6fc8,691 

79,126 
454,940 

72,457 
432,29  2 

— Int., rentals,  etc. — 
Ourrent     Previous 


<-Bal.  of  Net  «am'«.-. 
Ourrent      Previous 


Roads. 

Tear. 

Tear. 

Tear, 

Tear. 

* 

CTeveland  Electric  Dec. 
C;ev.  Palnefv.  *  E  — 
Jan.   1  to  Dec.  31.... 

19,475 
71,059 

20,541 

61,543 
461 

44,911 

Cor  s.  Trac.  (Pittab.)Dec. 
Apr.  1  to  Dec.  3u... 

United  Trao.  (Pitts.)  Deo 

63.831 
f  61.132 

41,968 

€0,337 

544,019 

41,796 

»105  039 
t897,324 

37,158 

<84.58S 

t726,727 

30,661 

tThese  figures  Include  other  income.  After  deducting  $86,476  for 
interest  on  funded  debt  and  dividends  en  preferred  stock  in  December, 
1900,  and  $'4,935  in  1899,  there  is  a  surplus  <f  $18,563  this  year, 
against  $9,651  last  year.  From  April  1  to  Dec.  31,  1900,  interest 
and  dividends  were  $77  8,572,  against  $673,929  in  1899,  leaving  a 
surplus  this  year  of  $118,752,  against  $52,798  lastf  ear. 


ANNUAL    REPORTS. 


Lehfgh  Talley  Railway. 

fFor  the  year  ending  Nov.  30,  1900,  J 

On  pages  140  to  143  are  published  extracts  from  President 
Welter's  report  for  the  year,  together  with  the  income  ac- 
count acd  balance  sheet  in  full.  Following  are  the  results 
for  several  years: 

OPERATIONS,  ETC.,  IKCLCDING  BEVENUE  OPEHATIOKS  ONLY. 

„,,                 ^  ^                                                   1899-00.  1898-99. 

Miles  operated 1,399  1,404 

Operations — 

Anthracite  coal  carried  (ton?) 7,761,058  8  4C1  077 

Bituminous  coal  &  coke  carried  (tons).          1,114,162  '794'887 

Miscellaneous  freight  carried  (tons)...         8,565,250  8,467|046 

Total  carried  (tons) 17,430,470  17,663,010 

Coal  carried  1  mile 1,189.235,786  1,281,098,202 

Tons  miscellaneous  freight  1  mile 2.089,000,446  1,997,343,262 

Total  carried  1  mile 3,278,236,232  3^278,441,464 

Average  rate  per  ton  per  mile  coal 0740  ots.  0-706  cts 

Average  rate  per  ton  perm.,mls.frelght    C-429  cts.  041 2  ots. 

Average  rate  per  ton  per  m.  total  ton'e    0-542  ets.  0  527  ct.«. 

Number  pafpengers  carried.. 4,717,849  4,604,932 

Number  pa-sengers  earned  1  mile 159.761,959  151  90.">.544 

Average  rate  per  passenger  per  mile..    1-852  cts.  1817  ct«. 

KABNING8  AND  EXPENSES. 

Earnings—                                                        1899-00.  lg9S-99. 

From  coal $9,413,472  $9,-07,031 

From  miscellaneous   freights 9,659  172  9,072  323 

From  passengers 2,9?9,378  2,760,401 

From  express  and  mall... 399,727  3f>7,695 

From  other  Items bl7,531  721,711 

Total  groaa .^ $23,049,282  $:2,659,161 

Expejises— 

Maintenance  of  way.  etc $3,561,926  $3.S,';4.S04 

Maintenance  of  equipment 4,733,198  ."            '^ 

Conducting  transportation 9,909,899  '.                < 

General 732.^98  u>  :- v.c-0 

Total $19,242,421  $17,.'^60,942 

Per  cent  of  expenses  to  earnlngB (83-48)  (77-60 

Net  earnings $3,806,861  $.'i,099,219 
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INCOME    ACCOUNT. 

1899-00.  1898-99.  1897-98. 

Net  earntngB $3,806.S61  $6,098,209  

Receipts  from  Invest.,  etc 1,055.785  963,615  

Total $4,862,646  $6,061,734  $7,014,112 

Deduct— 

Taxes $632,808  $6=0,639  $574,852 

Balance  of  Interest  aeoount...      254,883  20,393  19,  ^^SS 

Loss  on -water  lines,  etc 290,684  231,790  280,073 

Interest  on  bonds  &  car  trusts  2,288,375  2,174,875  2,233, ".21 

Rentals  of  leased  lines 2,fi47,995  2,649,S95  2,650,645 

Interest  on  L.  Val.  coal  bonds.     »825,700  827,304  831,058 

Miscellaneous 30,533  

Total  charges $6,940,443  $6,584,929  $6,540,011 

Balance def.$2,077,797    def.$523,194    8ur.$474,104 

Note. -The  above  statement  Inolurles  Interest  on  the  first  mortgage 
guaranteed  58  of  the  Lehigh  Valley  Coal  Co.,  but  not  Its  jtroes  and  net 
earnings,  the  deflolt  under  operating  expenses  for  the  late  jear  being 

t340,l /I,  against  net  In  1898  9  of  $51", 480  and   def.    in  1897-8    of 

419,709.  After  providing  also  for  colliery  Improvements,  etc., there 
was  a  deflolt  on  account  of  the  coal  company  in  1899  00  of  $869,817; 
In  1898-99  of  $2,- 9,270  and  In  1897-8  of  $1,142-807,  these  amounts 
being  carried  to  debit  jof  profit  and  loss.  See  detailed  statement  for 
coal  company  on  page  143. 

LEHIGH  VALLEY  RAILROAD  BALANCB    SHEET  NOVEMBER  30. 

1900.  1899.  1898. 

Assets —                                                   $  $  $ 

Cost  of  road 18,6i9,292  18,639,292  18,639.292 

Equipment 23,818,420  20,0)8,^20  19,018,420 

Real  estate 1,431,607  1,349,261  1,770,080 

Securities  owned 

Mortgages  receivable 684,469  706,546  717,494 

Stocks  of  RB.  &  water  lines  In- 
cluded In  Leh.  Val.  system...   18,060,367  18,035,171  18,162,076 
Stocks  of  allied  coal  companies     1,257,921  1,261, 79S  1,262.558 

Stocks  of  other  companies 6,493,259  473.649  348,649 

Bonds  of  BR.  and  water  lines 

included  in  Leh.  Val.  system.     3,398,926  3,398,926  3,398,926 

Bands  of  Leh.  Val.  Coal  Co....      6,400,000  6,400,000  6,400,000 

Bonds  of  other  coal  companies        944,183  97i!,183  997,183 

Bonds  of  other  companies 79,000  97,003  79,003 

Oar  trust  certs.  Lehigh  Valley 

Ter.  By 900,000  900,000  900,000 

Advances  to  EB.and  water  lines 

included  in  Leh.  Val.  system..     5,867,483  5,633,000  5,579,707 

Material  and  supplies  on  hand..     1,374.106  909,006  613,798 

Current  assets- 
Cash 1,691,366  2,046,190  3,226,214 

Cash  in  London 9,528  9, "'84 

Due  by  station  agents 1,378,940  1,522,344  1,618,703 

Dueby  Individuals  and  COS....         607,225  1,925,142  780.335 

Traffic  balances. 810,695  833,349  877,947 

Bills  receivable  and  call  loans.             9,863  259,613  264.763 

Advances  to  Leh.  Val.  Coal  Co.         500,000  1,596,650  l,!i96,650 

Advances  to  other  coal  COS....         14.'S,803  199,043  233,288 

Advances  to  other  companies.        476,443  485.918  481.584 

Contingent  assets— Ph.  &  Read.. 

BR.  lessees 3.215,341  3,215,341  3.215,341 

ProfltandlosB 1,910,584  

Total 100,125,285  90,887,381  90,094,796 

Liabilities  — 

Capital  stock.: 40.441,100  40,441,100  40,441.100 

Funded  debt  and  car  trusts 49,350,000  40,675,000  39,825,000 

Depreciation  of  equipment 365,745  1,367,479  1,097,295 

Current  liabilities- 
Mortgage  on  real  estate 215,021  235,521  346,352 

Accrued  bond  int.  &  rentals...      1,461.337  1,459,941  1,479,108 

Int.  and  principal  car  trusts...        413.417  116,657  

Int  on  Leh.Val.  Coal  Co.bonds        239,875  239.875  241.396 

November  pay-roll 776,196  778,298  726,354 

Audited  vouchers 2,163,867  1,418,000  1,141,290 

Individuals  and  companies 1,521.351  498.163  81,619 

Miscellaneous 269,724  331,263  678,714 

Tax  accounts 470,489  482.826  420,0:3 

Lehigh  Valley  Terminal  Ry. 246,828  578,970  974,598 

Insurance  fund  "Bee  Ltne'C 188,500  176  000 

Phil.  &  Beaa.  RB.  lessees,  con'n.     1,104,487  1,104,487  1,101,487 

Phila.A  Read.BB.  lessees,  equip.         452,041  452,0i2  452,042 

Unadjusted  lease  accounts 145,940  142,564  145,890 

Miscellaneous 484,873  280,514  

Profit  and  loss  to  balance 96,174  763,528 

Total 100,125,285  90,887,384  90,094,796 

LEHIGH  VALLEY  COAL  COMPANY  BALANCE  SHEET  NOV.  30. 

1900.  1899.  1898. 

Assets—'                                                            $  $  S 

Coallands 5,133,511  4,428,200  4,523,890 

Colliery  improvements 3,490,235  3,652,789  8,826,217 

Coal  storage  properties,  etc 694,005  745,199  803,209 

Treasury  stock 350,000  

Securities  owned 387,909  612,444  622,444 

Advanced  royalties 4,763,054  4,465,924  4,2.0,402 

Current  assets- 
Royalties  due  by  leseees 54,614  24,806  33,054 

Cash 819,?S89  638,912  396,848 

Bills  receivable 103,954  141,386  337.607 

Due  by  Individuals  an icomp'les  2,373,443  3,242,009  3,308,607 

Advance  insurance  premium....        25,369  24,713  21,846 

Sinking  fund 284,928  43,423  47,'732 

Stock  of  coal  on  hand 503,908  1,605,051  1,862,574 

Materials  and  supplies  on  hand...      252,556  165,178  96,139 

Profltandloss 2,264,820  1,378,320  1,086,800 

Total 21,501.897  21,168,442  21,187,380 

Liabilities.. 

Capital  stock 1,000,000  650,000  650,000 

First  mortgage  5  p.  c.  gold  loan. .11, 514,000  11,574,000  11,637,000 

Five  per  cent  gold  bonds 5,000,000  5,000,000  5,000,000 

Delano  goldjbonds 1,104,000  

Snow  Shoe  bonds 375,000  875,000  375,000 

Depreciation  of  coal  lands 557,204  464,158  415.748 

Due  Lehigh  Valley  RR.  Co 500,000  1,596,650  1,596,650 

Sundry   credit    acc'ts,   including 

due  operatives  for  November...  1,451,693  1,508,634  1,512,981 

Total 21,501,897  21,168,442  21,187,380 

—V.  72,  p.  85,  87. 


The  Western  Railway  of  Alabama. 

("Statement  for  the  fiscal  year  ending  Jane  30, 1900.) 

1899-00.         1898-99.         1897-98.         1896-97. 
$668,334        $603,620        $636,533 


Gross  earnings $739,745 

Operating  expenses .  477,319 

Net $262,426 

Other  income 1 2,538 


406,648 

$261,^86 
8,526 


$603,620 
389,186 

$214,444 
5,228 


378,474 

$258,059 
3,206 


Total  Income $274,959 

Charged  to  Income— 

Interest $69,435 

Taxes 30,2' 8 

Dividend (7)  210.000 

Sundries 1,141 


$270,212       $219,672       $261,265 


$69,435 

24,183 

(2)  60,000 

205,602 


$69,435 

25,206 

(2)  60,0  )0 

32,733 


$69,435 

25.519 

(3)  90,000 

39,566 


Total $310,779        $359,220        $187,374        $224,520 

Balance* 8ur.$165,659    df.$;9,008  8ur.$32,298  sor.  $36,745 

*The  accumulated  surplus  .lune3O,1900,was  $476,488.— V. 72,  p.  45. 

Cleyeland  Electric  Railway. 

^Statement  for  year  ended  Dec.  31, 1900. J 
A  circular  letter  to  the  sharehoMers  affords  the  following 

1900  1899  1898 

Gross  earnings  all  sources $2,061,435    $1,509,003    $1,739,332 

Operating  expenses  and  taxes 1,119,587         967,945      1,046,593 

Netearnings $941,848       $541,058       $692,739 

Interest 258,483  227,564  209,321 


$313,494 
6414 


$483,418 
6086 


Balance  for  stock $683,365 

Per  ot.  oper.  expenses  and  taxes..       54-38 

The  4  Der  cent  per  annum  on  the  $13,000,000  capital  stock 
calls  for  |520,000.  The  earnings  in  1899  were  seriously 
affected  by  a  strike  and  boycott. — V.  71,  p.  341. 

Metropolitan  West  Side  Eleyated  RR.  of  Chicago. 

CStatement  for  Period  ending  Nov.  30,  1900. J 

The  following  data  were  given  out  at  the  recent  annual 
meeting: 

PASSENGERS  CARRIED  FOR  12  MONTHS  ENDING  DEC.   31. 

1900.  1899.  Increase. 

Passengers  carried 31,490,976       28,550,255       2,940,721 

DaUyaverage 86.277  78,219  8,058 

EARNINGS,    EXPENSES  AND  CHARGES  FOR  9  MONTHS  TO  NOV.  30,  1900. 


Passenger  earnings $1,167,245 

Miscellaneous 32,729 


Gross $1,199,975 

Operating  expenses— 

Maintenance  way  and 
works 30.489 

Maintenance  of  equip- 
ment         61,594 

Conducting  tr  anspor'n.      871,987 

General 53,670 


Totskl  operating  ex- 
penses     $518,041 


Netearnings $681,934 

Int.  on  balances, etc...  2,982 


Total  Income 

$684,916 

Charges — 

Rental  Penn.Ry.cross'g 

8,925 

Rental Uni'n  Consol.El. 

15,263 

Rental  Union  Loop 

117,098 

Taxes  (estimated) 

40,902 

Interest  on  bonds 

286,073 

Total $463,261 

Balance  for  stock,  Nov. 
30,  1900 $216,654 


As  the  fiscal  year  of  the  company  ends  Feb.  28  the  report 
presented  at  the  meeting  dealt  with  10  months  only  and  re- 
sults for  December  were  estimated.  The  company's  income 
account  shows  the  following: 

Surplus  earnings  applicable  to  dividends  in  the  year  and  26 

days  ending  Feb.  28, 1900 $273,100 

Preference  dividend,  2^  per  cent,  paldFeb.  28,  1900 217,702 

Balance  Feb.  28,  1900 $55,397 

Surplus  earnings  Feb.  28, 1900,  to  Nov.  30, 1900 216,654 

Total $^72,051 

Preference  dividend,  2  per  cent,  paid  Sept.  1, 1900 174,162 

Balance  profit  and  loss  credit  Nov.  30, 1900 $97,890 

Net  earnings  for  December  are  officially  estimated  at  $31,- 
000.  January  and  February  estimated  at  $55,000  more,  giv- 
ing a  total  surplus  more  than  equal  to  another  2  per  cent 
dividend  at  the  end  of  the  year. 

BALANCE  SHEET  NOVEMBER  30,  1900. 


Liabilities — 

Bal.  profit  and  loss...  $97,899 

Preferred  stock 9,000,000 

Common  stock 7,500,000 

Bonds 10,000,000 


Asscts~~ 

Road  and  equipment..$25,965,851 

Bonds  in  treasury 192,000 

Pref.  stock  In  treasury  291,900 
Securities    in    hands 

purch'g  committee..  26,461 

Cash 208,235 

Materials  on  hand 23,323 

Accounts  receivable..  18,457 
Extension       Douglas 

Park  line 116,792 

£:^tenslon       Garfield 

Park  line 35,013 

Total $26,878,032 

-V.  71,  p.  288. 

Alabama  Consolidated  Coal  &  Iron  Company. 

{Report  for  the  fiscal  year  ended  Oct.  31, 1900.) 
The  first  report  shows  income  account  as  follows  : 

Gross  earnings $1,741,387 

Operating,  taxes  and  other  expenses l,501,3b'6 

Netearnings., $240,021 

Balance  Nov.  1, 1899 37,869 


Coupons  unpaid 

12,020 

Interest  accrued,  not 

due 

180,773 

Accts.  payable    (pay- 

roll, etc.) 

99,058 

Taxes   accrued   (esti- 

mated)  

36,177 

Balance . 

2,113 

Total $26,878,032 


Dividends,  including  that  due  Nov.  1, 1900. 


$277,890 
158,033 


Balance  forwardNov.  1, 1900 $119,857 

The  gross  earnings  as  above  include  : 


Iron  sales $858,743 

Coke  sales 226,537 

Coal  sales 259,939 

Store  sales 335,249 

Rents  collected 34,029« 

Sawmill 12,690 


Brickkilns 

Royalties 

Miscellaneous. 


$5,087 
9.908 
4,206 


Total $1,741,888 
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BALANCE  SHEET  NOY.    1,   1900. 

Assets— 
Properties,  Inoludtni?  stocks   oonstlttient  companies. 

Properties  subsequently  acquired 

Improveiuents 

Material  and  sappUes  on  hand 

Iron  on  hand 

Mercliandlse  In  stores 

Insurance  paid  In  advance 

Accounts  and  bills  receivable 

OfiSce  fixtures 

Cash 


,290,000 

248,825 

£87,3' 7 

34.437 

87,6(13 

2.'5.*-07 

3,496 

71,911 

845 

58,286 


Total $6,408,566 

Liabtliiies— 

Preferred  stock $2,500,000 

Common  stock .   2,500,000— $?,00P,000 

Tax  accrued 6,8(^0 

Accounts  and  bills  payable 225,396 

Reserve  for  prospective  repairs 14,539 

Dividend  for  3  months  ending  Oct.  31, 1900 4),f-8ii 

Profit  and  loss 119,8' 7 


Total $5,408,566 

The  additional  properties  acquired  since  the  company  was 
organized,  it  is  stated,  represent  an  expenditure  of  |248,675  27. 
—V,  71,  p.  289. 

American  Pipe  Mannfactarlng  Company. 

(^Statement  of  Lee,  31,  1900. J 

The  option  of  a  syndicate  on  this  company's  stock  at  $5*^0 

per  $100  share  was  recently  reported  to  have  expired.     The 

"Philadelphia  News  Bureau"  furnishes  the  followiDg  data  : 

Dividends— )  1890.    1891.    1892.    1893.    1894.    1895.    1896  to  1900. 
Percent.     5     6  (?)  6  8         W^       13  12  yearly 

The  net  earnings  for  190O  aggregated  $266,402,  against 
$201,663  in  1899  ;  dividends  each  year,  $96,000.  The  company 
owns  the  following  water  companies  : 

Springfield,  Eddystone,  Borough  of  Clayton,  Township  of  Glaan- 
boro,  WUdwood,  WestvlUe  and  Newbold,  Waukesha,  Paris  Mountain, 
Greenville,  upellka,  Berkley  &  Sonth  Norfolk  Water  &  Electric,  IMil- 
ledgeville,  TaUahaPsee.  La  Orange,  Dawson,  East  Jersey  Coast,  North 
Springfield  and  Norfolk  County. ^ 

The  manufacturing  plant  is  at  Germantown  Junction, 
Philadelphia. 


BALANCE  SHEET 

Bonds $1,040,4  00 

Stocks 283,452 

Unfinished  contracts...  23,410 

Real  est,  unenoumber'd  36,807 

Book  accounts 35,.'>15 

Merchandise 35,949 

Municipal  warrants 6,729 

Cash  In  banks 181.972 


DEC.  31,'  1900. 

Liabililies— 

Capital  stock $800,000 

Undivided  profits 757,593 

Dividend  due  Janaary 
1,1901 24,000 

Unfinished  contracts..         47,196 

Sub-contractors'  guar- 
anty         15,446 


Total $1,644,236  Total $1,644,236 

Not  included  in  the  above  statement  of  assets  are  the  fol- 
lowing : 

26,639  shares  of  the  capital  stock  of  water  companies  in  process  of 
development,  amounting  at  par  to  $1,701,700.  Sundry  bills  receiv- 
able, not  Immediately  collectible,  amounting  to  $126,228.  All  patent 
rights  acquired  by  company,  factory  buildings  and  machinery  con- 
tained therein,  situated  at  Germantown  Junction. 

See  also  Depew  &  Lake  Erie  Water  Co.,  V.  72,  p.  90.— V.  69, 
p.  1197. 

Cambria  Steel  Company. 

('Report  for  the  year  ending  Oct.  31,  1900.  J 
The  results  for  the  year  were  : 

Iggg.Oft^         1898-99. 
Net  profits  from  operation $3,943,258    $2  486,057 


Deduct  4  per  cent  guar  on  $8,468,0C0  Cambria 

Iron  stock $338,720 

Interest  on  $2,000,000  Cambria  Iron  69 

Depreciation 481,151 

Other  deductions 31,000 

Balance $3,092,387 

Dividends  on  Cambria  Steel  stock 2,.' 60.000 


$338,720 
120.000 


98,960 


Balance $532,387 

Carried  forward 1,203,129 


$2,027,337 
1,120,000 

$80?,377 
394,752 


Credit  profit  and  loss  end  Of  year $1,735,516    $1,203,129 

There  has  been  expended  during  the  year  in  new  property 
and  plant  $2,441,417.  The  usual  quarterly  dividei-d  of  50 
cents  per  share  was  declared,  payable  Feb.  15th  next.  See 
also  item  on  page  138.— V.  72,  p.  89. 

American  Tin  Plate  Company. 

(Statement  for  \ear  Ended  Dec.  31,  1900. J 

At  the  annual  meeting  on  Tuesday  the  following  was  made 
public  : 

BALANCE  SHEET  OF  DEC.   31. 

Assets—  1900.  1899. 

Plants,  rentals,  etc $43,4f  4,160  $43.404,5C8 

Merchandise  Inventory 4,851.544  4,951.925 

Accounts  receivable 1,468,193  1,518,247 

Cash 3,367.246  989,9^4 

Securities  purchased 1,127,802                       

Other  securities 375,000                       


^  Total $54,683,945 

Liabilities — 

Preferred  stock $18,325,000 

Common  stock 28,000.000 

Mortgages  assumed 195,0C0 

Accounts  paid  over 948,424 

Surplus 7,216,521 

Total -..$54,683,945  $50,364,665 

From  the  profits  for  1900  the  directors  this  week  declared 
a  fourth  quarterly  dividend  of  1%  per  cent  on  the  preferred 


$50,864,665 

$18,325,000 

28,000.000 

270.000 

1.656.239 

2.613,426 


and  a  first  acnu'nl  dividend  of  8  per  cent  on  the  common,  and 
charged  off  .$1,500,000  for  depreciation. 
The  official  statement  contains  the  following  : 

Net  cash  assets  after  paying  dividends  on  the  preferred 

stock  and  all  other  charges  on  Deo.  31,  1900 $10,046,360 

Do.  on  Dec.  SI,  1899 5,471,693 

Increase  In  net  oat^h  assets  dnrlng  the  fiscal  year  1900.    $4,574,667 
Equal  to  I6I3  per  cent  on  the  common  stock. 

The  year's  earnings,  we  are  officially  informed,  may  be  as- 
certained by  Tadding  to  this  increase  of  $4,574,667  a  year's 
dividends  on  the  preferred  stock,  namely,  $1,282,750,  making 
a  total  of  $5,857,417.  Warner  M.  Leeds  has  succeeded  as 
director  W.  D.  Donner,  resigned.— V.  73,  p.  89. 

Consolidated  Gas  Co.  of  Baltimore. 

f Statement  for  year  ended  June  30,  1900. J 

Hambletcn  &  Co.  in  their  weekly  circular  furnish  the  fol- 
lowicg  official  statement  for  the  past  four  years: 


1899-00. 

Oasaold.  feet 1 .347,078,2«0 

Receipts  from  gas  sold...     $1,671,296 
Other  sources 34,020 

Total |1,705.B1G 

Operating  expenses 901,613 


$804,403 
3»6,b(57 


1898- P9. 
1,£81.114,200 
|l,e63,H03 
26,435 


IS97-98. 
1,340,156.300 

$1,875,195 
34.i.'31 


1896-97. 
l,3iil,083,EOO 
$1,651,292 
i3,b95 


$1,089,328 
82u,62l 

$868,807 
387,';  20 


$1.70»,226 
«o7,9«4 

$861,282 
386.241 


$1,674,687 
818,706 

$825,981 
381,170 


Interest  on  bonds 

Surp.  applicable  to  divs..         $417,516  $481,087  $465,0U  $441,811 

The  franchise  is  perpetual,  and  the  company  is  the  only 
ore  in  Baltimore  City  authorized  to  make  or  furnish  gas. 
There  are  outstanding  .$3,584,500  first  mortgage  6  per  cent 
bonds  due  July  1,  1910,  and  |3,253,000  first  consolidated 
mortgage  5  per  cent  bonds  due  July  1,  1939.— V.  71,  p.  1313, 
1122. 

National  Rice  Milling  Co. 
{Offleial  Statement.) 

The  stockholders  recently  voted  to  decrease  the  stock 
from  $1 ,867,000  common  and  $1,304,200  cumulative  8  per  cent 
preferred  (par  $100)  to  $510,000  of  common  and  |1, 000,000 
non-cumulative  8  per  cent  preferred,  par  $10.  Of  the  new 
stock  there  will  be  held  in  the  treasury  $172,440  common 
and  $347,900  preferred.    An  tfficial  statemeLt  eays  : 

The  balance  of  profit  and  loss  account  in  tach  financial 
year,  per  Auditors'  Reports,  has  been  as  follows  : 


Loss. 

1893 

1894 

1895... $2,831 

1>^96 

1897 

1898 12.345 

1899 14,092 

1900 29,556 


Profits. 
$106,ii40 
20,268 

118",693 
24.763 


Divid.  paid. 

$105,566 

26,140 


78,020 

51,880 
none, 
none, 
none. 


Totals  $58,824  $269,984  $261,606 

The  expectations  of  the  company  when  it  was  organized  have  not 
been  realized.  This  has  been  due  to  several  causes.  Since  1892  the 
rice  industry  has  been  centered  in  Louisiana,  which  State  has  far 
outstripped  all  others  in  the  advantages  and  extent  of  production. 
The  result  has  told  upon  the  mills  of  the  company  in  North  Carolina, 
where  the  production  has  fallen  oflf  from  year  to  year  and  operations 
have  finally  ceased  to  be  carried  on  with  profit.  These  mills  were  for 
years  a  constant  source  of  expense.  Two  of  them  have  now  been  s<  Id 
and  the  third  (and  last)  it  is  Intended  to  dispose  of  shortly.  The  com- 
pany, with  a  view  of  increasing  its  earnings,  established  in  New  York 
City  and  New  Orleans  a  distributing  company  for  the  distributing  of 
its  products.  They  also  erected  a  mill  in  the  city  of  Brooklyn,  N.  Y., 
for  the  purpose  of  milling  foreigu  rice.  Both  of  these  ventures  proved 
unprofitable.  The  distributing  business  has  been  sold.  And  the 
Brooklyn  mill  has  been  moved  to  Crowley.  La.,  which  place  is  in  the 
midst  of  the  rlce-produclng  country  of  the  United  States,  and  it  la 
firmly  believed  that  that  mill  will,  from  now  on,  be  profitable. 
The  present  position  of  this  company  Is  that  of  a  producer  without 
any  unproductive  inactive  proper'y  on  its  hands;  and  it  is  the 
expectation  of  the  management  that  the  company  will  be  able  to 
earn  and  to  pay  regular  dividends  upon  the  said  proposed  Issue  of 
preferred  stock,  and  in  time  to  make  some  return  to  the  common 
stockholders. 

The  gross  profits  from  the  operation  of  the  New  Orleans  mUls  for 
the  year  ending  July  Slst,  In  each  year,  were  as  follows  : 
1893 $129,2^6    1898 $45,303 


1894 54.031 

1895 36.096 

1896 152,175 

1897 73,579 


1899 36,385 

1900 27,394 


Annual  av  erage $69,331 

The  present  expenses  of  administration  and  manageaient,  including 
officers' salaries,  etc.,  it  Is  estimated,  InohnUng  the  reduced  taxation 
on  the  proposed  new  issue  of  stock,  will  not  exceed  $14,000  per  an- 
num. Deducting  these  expenses  from  the  average  gross  earnings  of 
the  New  Orleans  mills  as  above  leaves  applicable  to  dividends  $55,- 
331;  deduct  full  dlrldends  upon  the  proposed  preferred  stocft,$52,16!9, 
leaves  a  balance  of  $3,163.  The  anticipated  earnings  of  the  mill  now 
erected  at  Crowley.  La.,  are  not  considered  In  the  above  figures.  This 
mill,  however,  bhould  prove  profitable.  The  whole  management  of  the 
company  has  now  leen  concentrated  at  New  Orleans,  La.,  and  will 
also  exercise  direct  supervision  over  the  operation  of  the  Crowley 
mlll.-V.  71,  p.  1223.  1123. 

Swift  &  Company. 


f Report  for  the  year  ending  Dec,  SI,  1900. J 


1900. 
Total  distributive sales$170.oii0.000 
Dividends (7'=;)    $1,400,000  {' 

MANCFACTCBED  PRODUCT 

Lard.     Wool.    *(Hl.    6hie. 


1899. 

$160,000,000 

■'>$1.400,000 


189?. 
HSi  .(«>0,0<V)      $1 


(in  pounds— 00,000's  omitted) 


18P7. 

l,^9S,f70 

$ii36.033 


1900.. 24=^.7 
18' 9. .230.1 
1858. .156.2 
1897. .161,7 
1896. .129.1 
1895. .110,3 

*  Neatsfoot. 


6.8 
6.5 
6.5 
5.3 
3,3 
4,9 


4,1 

3,9 
S,9 
3.5 
3,3 
3,1 


6,9 
6,2 

5,5 
5,7 
5.1 
4,9 


Hides. 
98.0 
90.7 
90.1 
78.9 
73.9 
70,1 


Fer- 
tilizer. 
1   9,1 
104.7 
86,2 
66,9 
63,9 
60,7 


Other 

oU. 

64,4 

eo,o 

61,6 
53.7 
48,4 
41,6 


fTal 
low. 
37,0 
31.3 
26.0 

23.4 
16.9 


Put- 

ierint, 

12  1 

11.7 

8.1 

5,5 

7.5 


t  Inoluillng  grease. 
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BALANCE  SHEET  JJECEMHES  31,  1900. 

Linbilifies— 


Assets — 

Keal  estate,  &o $11,680,049 

Unexpired  insurance..  67,601 

Horses,    wagons    and 

harness 101,288 

Investmeuts,  Includ- 
ing branches 3,893,901 

<3uiok  assets- 
Sundry  stocks 1,814,658 

Cash 1,362,439 

Accounts  receivable     6,525,624 
Equity  over  amount 

ar'uonconslpn'ts..     2,090,0:1 
Live    cattle,    shfep, 
hogs, dressed  beef  & 
other  products  on 
hand 9,185.039 


Total  assets. 
-V.  71,p.  506. 


.$36,720,621 


Capital  stock  paid  in. $20,000,000 

Bonds 2,500,0  0 

Bills  payable 9,271.798 

Accounts  payable 883,859 

Due  Swift  &  Co.'s  con- 
nections   1,618,959 

Surplus.  2,446.005 


Total  liabilities... $36,720,621 


GENERAL  INVESTMENT   NEWS. 


BAILBOADS.  INCLUDING  STREET  BOADS. 

Akron  &  Cuyahoga  Falls  Rapid  Transit  Co.— Again  Sold. 
— ^See  Northern  Ohio  Traction  Co,  below.— V.  71,  p.  1166. 

Bessemer  &  Lalte  Erie  R  R.— Leas*?.— See  Pittsburg  Bes- 
eemer  &  Lake  Erie  RR.  below. 

Bafifalo  Rochester  &  Pittsbarg  Rj.—Deal  0#.— The  "New 
York  San"  says  the  negotiations  for  the  sile  of  this  property 
to  the  New  York  Central  are  now  off.  The  road  was  offered 
to  the  Central,  it  says,  at  a  certain  price  and  the  offer  was 
declined. 

Dividend. — The  company  on  Tuesday  declared  its  first  divi 
dead  on  the  common  stock,  namely  2  per  cent,  payable  Feb. 
15  to  stock  of  record  Feb.  6,  when  the  usual  dividend  on  the 
preferred  will  also  be  paid.— V.  71,  p.  1119. 

Central   Railway  &   Electric   Co.   of  New    Britain.— 

Called Bo7ids.  —The  first  mortgage  5s,  having  been  called  for 
redemption,  were  paid  at  104  and  interest  on  Jan,  12.  Tlie 
company  is  one  of  those  included  in  the  new  Connecticut 
Railway  &  Lighting  Co.,  which  see  below.— V.  69,  p.  1197. 

Central  RR.  of  New  Jersey.— Terms  of  Sale—Optim  to 
Minority  infer^sf.  — President  J.  Rogers  Maxwell  on  Monday 
made  the  following  announcement: 

"The  holders  of  more  than  a  majority  of  the  stock  of  the 
company  have  sold  through  George  F.  Baker  to  J,  P,  Mor- 
gan &  Co.  a  controlling  interest  in  the  company  at  the  price 
of  $160  per  share,  deliverable  and  payable  at  the  purchasers' 
option  within  four  months  of  Jan.  4.  1901,  with  interest  from 
that  date  at  4  per  cent  per  annum,  the  dividends  meanwhile 
accruing  to  the  purchasers.  The  sellers  desire  to  give  op- 
portunity to  all  owners  of  stock  to  participate  in  this  sale  on 
equal  terms,  and  the  privilege  is  accordingly  extended  to 
you  to  contribute  one-half  of  your  holdings."  This  applies 
to  stock  of  record  Jan.  12,  Tne  option  expires  on  Jan.  21.— 
V.  72,  p.  86. 

Chesapeake  &  Ohio  Uy.—New  Line.— The  company's 
Greenbrier  Railway  has  been  completed  from  Whitcomb  to 
Cass,  W.  v.,  82  miles.  It  will  be  extended  in  the  spring  from 
Cass  to  Darbin,  14  miles.— V.  71,  p.  1810. 

Chicago  Burlington  &  Qaincy  RR.— J/icrease  in  Stock.— 
Toe  directors  on  Wednesflay  voted  to  offer  10  per  cent  of  new 
stock  at  par  to  stockholders  of  record  on  Feb.  7.  This  will 
increase  the  outstanding  stock  to  about  §109,000,000.  The 
proceeds  of  the  new  issu-?— nearly  $10,000,000— will  be  applied 
it  is  said  about  as  follows:  To  redeem  sinking  fund  53  due 
Oct.  1,  1901,  $2,315,000;  to  reduce  grades  and  straighten 
curves  on  the  main  line  in  Iowa,  about)  |2,00 3.000;  to  build 
the  Big  Horn  Basin  road,  extending  from  Toluca,  on  the 
Billings  branch,  to  Cody,  Wyo.,  a  distance  of  120  miles, 
about  §2,000,000,  including  $.500,000  already  expended;  for 
equipment,  real  estate,  etc.,  about  $3,685,000.  The  country 
to  be  opened  up  by  the  new  line  is  thought  to  be  a  promising 
field  for  mining  and  agricultural  development. 

The  right  to  subscribe  will  expire  at  3  p.  M.  March  1. 
Stock  paid  for  in  full  March  11  will  participate  in  the  divi- 
dend of  June  15.  Subscribers  who  wish  to  defer  payments 
•will  be  allowed  to  pay  2  J  per  cent  March  11, 1901,  50  per  cent 
May  31,  1901,  and  30  per  cent  Aug.  1,  1901.  and  certificatps 
of  stock,  which  will  participate  in  all  dividends  thereafter 
paid,  will  be  delivered  at  the  time  of  the  final  payment;  in 
terest  on  snch  deferred  payments  will  be  paid  at  the  rate  of  6 
p  c,  per  annum  from  their  average  date  (June  3,  1901)  to 
June  15,  1901 

The  directors  also  declared  the  usual  quarterly  dividend  of 
1}4  per  cent.— V.  71,  p.  1268. 

Chicago  City  Uy.-New  Sfocfc.— The  shareholders  on  Tues 
day  authonzf  d  $5,000,000  new  stock,  making  the  total  author- 
ized |18,50O,OCO.    Of  the  new  issue,  $4,500,000  is  offered  at  par 
to  shareholders,  to  provide  for  the  $4,619,500  4>^  per  cent 
bonds  maturing  July  1  next. 

.Earnings.— Earnings  for  the  year  ending  Dec.  31  are  re- 
ported by  telegraph  as  follows: 

fnSJ!-  a,r  ^.^S^'n^  *,  Z^^''  -     Interest.  Dividends.  Bal.,8w: 

1900.. 555,543,180  $1,888,178  $207,877    (12%)   $1,575,000     $105,301 
1399      5,194  440     1,868,763     207,877    (l20/o)      i;449.997        210;888 

Chicago  Milwaukee  &  St.  Paul  Ry.— J,  J.  HilVs  State- 
ment.—James  J.  Hill,  President  of  the  Great  Northtrn  Ry,, 
was  recently  quoted  as  admitting  that  he  had  purchased  a 
small  amount  of  St,  Paul  stock.    He  is  now  quoted  as  say- 


ing  that  he  never  owned  a  share  of  stock  and  that  the  idea  of 
the  Northern  Pacific  or  the  Great  Northern  leasing  the  road 
has  never  been  entertained. — V.  72,  p  86. 

Cincinnati  Lawrencebnrg  &  Aurora  Electric  Street 
RR.  Co.— Bonds  0/e;ed.— The  Union  Savings  Bank  &  Trust 
Co.  of  Cincinnati  has  been  offering  at  105  and  interest 
$650,000  of  this  company's  $750,000  2a-year  5  per  cent  1st 
moit,  gold  bonds,  due  July  1,  1919.     An  advertisement  says  : 

The  net  earnings  of  the  road  for  the  eight  months  during  whloh  it 
has  been  in  operation  (the  road  having  been  operated  over  the  entire 
line  for  the  last  four  months  only)  are  in  excess  of  the  amount  re- 
quired for  fixed  charges  for  the  full  year,  including  interest  on  the  en- 
tire issue  of  bonds.  No  dividends  will  be  declared  on  the  stock  for 
five  years.  A  large  surplus  fund  will  be  thereby  created  available  for 
betterments  and  extensions  if  advisable,  thus  enhancing  the  value  of 
the  underlying  security. 

The  balance  ($100,000)  of  the  $750,000  issue  will  be  held  by 
the  Union  Savings  Bank  &  Trust  Co.  for  investment.— V,  69, 
p.  743. 

Cincinnati  Portsmouth  &  Virginia  RR.—SaZe  to  Norfolk 
&  IFies^frrt.—Tke  Pennsylvania  interests  which  recently  pur- 
chased control  of  this  property  have  arranged  to  transfer 
thesame  to  the  Norfolk  &  Western  in  which  the  Pennsylvania 
is  a  large  stockholder.  The  new  acquisition  will  give  the 
N.  &  W.  Cincianati  terminals  and  close  connections  with 
other  railroads  without,  it  is  said,  altering  its  relations  with 
the  Cleveland  Cincinnati  Chicago  &  St.  Louis  Ry.— V.  71,  p. 
1310. 

Cincinnati  Street  ILj.— Meeting  Feb  21  to  Act  on  Lease  — 
The  shareholders  will  vote  Feb.  21  on  a  proposition  to  lease 
the  property  through  the  so  called  "  Widener-Elkins  Dolan" 
syndicate  for  99  years  to  a  company  to  be  organized  probably 
under  the  laws  of  Ohio.  The  lessee  will  guarantee  the  stock- 
holders a  dividend  at  the  rate  of  5)^  per  cent  for  the  first 
year,  b%  per  cent  for  the  second  year,  h%  per  cent  for  the 
third  year,  and  6  per  cent  for  the  fourth  year  and  thereafter. 
—V.  72,  p  86. 

Connecticut  Lighting  &  Power  Q,q.— Change  of  Name.— 
The  company  has  been  granted  permission  to  change  its 
name  to  the  Connecticut  Railway  &  Lighting  Co.,  which 
see  below.— V.  72,  p.  44. 

Connecticut  Railway  &  Lighting  Co.— Fiirthfr  Acquisi- 
tions.—Thif^  company,  whose  properties  were  enumerated  in 
V.  71,  p.  1269,  is  said  to  have  purchased  the  Westport  Water 
Co.  and  the  Westport  Electric  Lighting  Co. 

Called  Bonds.— Bee  Central  Railway  &  Electric  Co.  above 
and  Waterbury  Traction  Co.  below.— V.  72,  p.  44. 

Denver  &  Rio  Crrande  RR.— Jlfr.  Schiff  a  Dir  c?or— Jacob 
H.  Schiff,  of  Kuhn,  Loeb  &  Co.,  has  been  elected  a  director  to 
fill  the  vacancy  caused  by  the  death  of  Chas.  C.  Beamaa. — 
V.  71,  p.  1166. 

Detroit  Citizens'  Street  Kj.— Terms  of  Exjhange.-See 
Detroit  United  Ry.  below.— V.  71,  p.  1310. 

Detroit  Port  Huron  &  Shore  Line  Rj.— Bonds  to  be 
Offered.— The  Union  Trust  Co.  of  Detroit  and  the  Cleveland 
Trust  Co.  of  Cleveland  and  their  associates,  it  is  stated,  will 
shortly  offer  for  sale  $l,200,r.00  of  the  company's  $2,500,000  5 
per  cent  50-year  bonds  of  1900.  See  Street  Railway  Sup- 
plement, page  35.— V.  70,  p.  636. 

Detroit  United  Railway.— .Sac^awgre  of  Minority  Stock. 
— To  assist  in  the  acquisition  of  about  $2,000,0  0  of  minority 
stock  in  the  old  companirS,  the  Cleveland  Trust  Co.  issued 
its  interim  certificates.    An  exchange  says: 

In  order  to  facilitate  the  exchange  of  interim  certificates  for  stock 
of  the  Drtroit  United  Railway  the  books  lor  the  traneter  of  interim 
certificates  will  be  closed  at  3  p.  m  ,  Jan  18,  and  reopened  at  a  a.  m. 
Jan.  25.  New  certificates  of  stock  In  accordance  with  the  contract  of 
Dec.  1,  1900,  will  be  issued  to  interim  certificate  holders  of  record 
upon  delivery  of  the  certificates  at  the  office  of  the  Cleveland  Trust 
Company— and  the  payment  of  the  assessment.  The  assessment  will 
be  equal  to  43  cents  per  share  on  each  share  of  the  Detroit  United 
Railway  stock  received 

The  Detroit  United  Railway  fractional  shares  have  been  under- 
wri'ten  at  $72  per  share,  and  holders  may  elect  to  bay  or  sell  fractions 
at  that  price  as  they  prefer. 

E-tch  holder  of  10  J  shares  of  receipts  of  stock  of  Citizens'  Traction 
Company  will  receive  13  7  31-91  shares  of  Detroit  Uuited  Railway 
Company.  It  is  reported  that  the  latter  cornora  ion  will  commence 
The  payment  of  quarterly  dividends  at  an  early  day— probably  April  1. 
V.  72,  p,  44. 

Erie  HB,.— Circular  Respecting  Purchase  of  Pennsyh^ania 
Coal  Co.  —A  circular  addressed  to  thesharehoidsrs  announces 
the  purchase  of  the  Pennsylvania  Coal  Co.,  aud  the  intended 
issue  in  connection  therewith  of  $5,000,000  first  preferred 
stock  and  of  $}2,000,0;0  fifty  year  4  per  cent  collateral  trust 
gold  bonds,  to  be  secured  by  a  deed  of  trust  (limited  to 
$36,0C0,0C0)  on  which  the  shareholders  will  vote.  The 
circular  says  in  substance  : 

For  some  time  past  your  omcers  have  believed  that  it  would  be  to 
the  great  advantage  of  the  Erie  RR.  Co.  to  make  permanent  arrange- 
ments for  continuing  the  business  of  the  Penusj  Ivanin  Coal  Co.,  and 
of  the  Eiie&  WyoraiDg  Valley  RR.  Co  ,  which  have  become  most  im- 
portant feeders  of  the  Erie  RR. ;  especially  in  view  of  the  tact  that 
recently  its  relations  with  these  properties  have  been  seriously 
threatened.  Messrs.  J.  P.  Morgan  &  Co.  have  accordingly  entered 
into  an  agreement  to  purchase  the  capital  stock  of  the  Erie  &  Wyom- 
ing Valley  RR,  Co.  and  the  Delaware  Valley  &  Kingston  RR.  Co.,  and 
at  least  a  majurlty  of  the  capital  stock  of  ttie  Pennsylvania  Coal  Co., 
and  have  offered  to  sell  to  the  Erie  RR.  Ca.,  all  of  such  stocks  acquired 
or  to  be  acquired  by  them,  and  to  receive  in  pay  nent  therefor  50,000 
shares  of  the  first  preferred  stock  of  the  Erie  RR.  Co.  and  also  $32,- 
000.000  gold  bonds  of  this  company,  bearing  4  per  cent  interest  and 
payable  in  fifty  years ;  such  bonds  to  be  secured  collaterally  by  the 
pledge  of  all  shares  of  stock  of  the  Erie  &  WyomiUij  Valley  RR  Co. 
and  of  the  Delaware  'Valley  »fe  Kingston  RR.  Co.,  and  of  the  Pennsyl- 
Tania  Coal  Co.,  owned  by  the  Erie  RR.  Co.,  and  of  51  per  cent  of  the 
stock  of  the  New  York  Susquehanna  &  Western  RR.  Co. 
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Accordingly,  the  board  of  directors  has  called  a  meeting  of  stork- 
holders  for  the  purpose  of  voting  upon  the  proposition  to  Increase  the 
first  preferred  stock  to  the  extent  of  $5,000,000,  and  for  a  conflrnria- 
tlon  of  the  vote  to  Issue  50  year  4  per  cent  gold  bonds  of  the  Erie  RR. 
Co.,  for  the  principal  sum  of  $36,(  00,000,  of  which  at  least  $4,000,000 
bonds  are  to  be  reserved  for  the  betterment  of  the  properties  reytre- 
sented  by  the  stocks  to  be  acquired,  and  not  more  than  $32,000,000 
bonds  in  connection  with  the  $",000,000  flrst  preferred  stock  are  to 
be  Issued  to  Messrs.  J.  P.  Morgan  &  Co.,  In  payment  for  sucli  stocks  so 
to  be  acquired  from  them  ;  upon  condition,  however,  th^it  to  the  fx- 
tent  that  they  shall  deliver  less  than  all  of  the  stock  of  the  Pennsyl 
vania  Coal  Co  ,  the  amount  of  bonds  deliverable  to  them  by  way  ot 
payment  shall  be  ratably  reduced. 

The  circular  closes  bv  saying  that  the  direotors  have  given 
the  ma  ter  much  cor  sideration,  and  are  clearly  of  the  opicion 
that  the  purchase  "  is  not  only  of  great  importance  in  assur 
ing  the  continuance  of  the  present  volume  of  busimss  of 
your  company,  but  will  result  in  additional  net  profits  from 
the  propofced  invf.stmfnt  in  the  stcck  of  the  Pennsylvania 
Coal  Co.  and  of  the  Erie  &  Wyoming  Valley  RR.  Co.  Thip 
circular  notice  expresses  the  judgmtnt  of  every  director  of 
the  Erie  RR  Co."— V.  73,  p.  44. 

Indiana  Illinois  &  Iowa  Rj.— Over- siihscribed.— The  |4,- 
5(0  000  firtjt  mortgage  4  per  cent  bonds  wtre  largely  over- 
Eubscribed.— V.  72,  p.  b7. 

Kansas  City  Clinton  &  Springfield  Ry.— See  Kansas  City 
Fort  Scott  &  Memphis  RR.  below.— V.  61,  p.  1010. 

Kansas  City  Fort  Scott  &  Memphis  RR.— Proposed  Pur- 
chase of  Avxiliury  Roads. — The  shareholders  will  vote  March 
13  on  propositions  to  purchase  the  railroads  of  the  Kansas 
City  Clinton  &  Springfield  Ry.  and  Curreat  River  RR.  com- 
panies, with  all  their  privileees,  rights,  franchise?,  real 
estate  and  other  property.  —  V.  71,  p.  858. 

Lake  Street  Elevated  RR.  of  Chic;  go.— Fo<i«r/  Trust 
Termwoted.— Holders  of  trust  certificates  of  the  Illinois 
Trust  &  Savings  Back  of  Chicago  for  shares  of  stock  of  the 
company  are  notified  that  the  bank  has  received  written 
notice  from  the  owners  of  more  than  80  per  cent  of  such  cer 
tificates  that  the  agreement  of  June  10,  1896,  has  been  ter- 
minated. Preparations  are  being  made  for  the  issuance  ot 
the  stock  certificates  through  the  aforesaid  institut'on. 

Bonds.— ^r.  C.  T.  Yerkes  says  :  "  We  have  completed  ar- 
rangements for  the  bond  issue  of  the  road.  There  will  be 
$5  600,000  5  per  cf  nt  first  mortgag^^  bonds.  They  are  the  old 
first  mortgage  bonds.  The  scaling  arrangement  has  been 
completed  and  the  old  bonds  to  the  amount  mentioned  will  be 
issued  in  place  of  the  debentures.  They  are  already  on  the 
market.  The  floating  debt,  amounting  to  about  ,|G00,0C0, 
has  been  provided  for.  The  amount  of  bonds  outstanding 
against  the  Lake  Street  road  will  make  its  bonded  indebted- 
ness lees  per  mile  than  that  of  either  the  Metropolitan  or  the 
Northwestern.'- V.  72,  p.  87. 

Lehigh  Valley  RR. — New  Ihterests  Represented  on  Board. 
— At  the  annual  meeting  on  Tuesday  the  following  directors 
were  elected  : 

Alfred  Walter,  Edward  T.  Stotesbury,  Joseph  Wharton,  Beauvean 
Borle.  Charles  Steele,  Irving  A.  Stearns,  Abram  Nesbltt,  Wilpon  8. 
Blspell,  Eben  B.  Thomas,  George  F.  £aktr,  J.  Rogers  Maxwell,  George 
F.  Baer  and  Robert  C.  Llpplncott. 

The  new  board  indicates  that,  while  the  company  is  to  te 
continued  as  an  independent  property,  there  will  be  a  com 
munity  of  interests  in  the  property  divided  among  the  Erie, 
Lackawanna,  Jersey  Central  and  Reading  railroads,  and  that 
it  will  be  operated  in  harmony  with  the  anthracite  interests 
of  those  roads.  Of  the  five  new  directors  Eben  B.  Thomas 
is  President  of  the  Erie  RR. ;  George  F.  Baker  is  a  m<^mber 
of  the  Ex-cutive  Committee  of  the  Lickawanna;  J.  Rogers 
Maxwell  is  President  of  the  Jersey  Central  and  a  member  ol 
the  Lackawanna  directory,  and  George  F.  Baer  is  a  member 
of  the  Executive  Committee  of  the  Reading  Company.  Rob 
ert  C.  Lippincott,  the  fifth  new  member,  is  a  large  lumber 
deahr  in  Philadelphia;  be  was  seltcted  chit  fly  on  account 
of  his  business  capacity  and  because  he  is  a  Pennsylvanian, 
the  charter  ot  tte  company  providing  that  seven  of  the 
directors  must  be  residents  of  that  State.  The  retiring  direct- 
ors are  Charles  Hartshi  rne,  John  B.  Garrett,  Elisha  P.  Wil- 
bur, Eugene  Delano  and  Robert  M  Qallaway.  The  new  Ex- 
ecutive Couinjittee  consists  of  George  F.  Bater,  Eben  B. 
Thomas,  E.  T.  Stot(  sbuiy  and  Charles  Steele;  a  fifth  member, 
it  is  said,  will  probably  be  George  F,  Baer.— V.  72,  p.  85,87. 

Lehigh  Valley  Traction. — Leasee.— Tte  company  has 
leased  for  999  years  the  line  of  the  Slate  Belt  Electric  Street 
Railway,  extending  from  Bangor  to  Nazareth,  Pa,,  connect- 
ing at  the  latter  place  with  the  Bethlehem  &  Nazareth 
Street  Railway,  already  leased;  a!so  the  Slatington  Street 
Railway,  extending  from  AUentown  to  Slatington,  Pa.,  20 
miles.  Under  both  leases,  the  bonds  of  the  lessor  companits 
are  guaranteed,  principal  and  interest.— V.  71,  p.  1167. 

Massa«  hasetts  Klectric  Com^&nies.— Notes  Ojffered.— The 
Providence  Bankirg  Co.  lecently  advertised  for  sale  !f700,00 
of  the  new  4>^  per  cent  gold  coupon  notes,  due  Jan.  1,  19i!6, 
(ledeemable  on  c  r  after  one  yeai )  on  a  4-per  cent  basis.  In- 
terest is  payable  in  Boston.  See  description  of  loan  in  V.  71, 
p.  1270,  1311.-V.  72,  p.  45. 

Mob'le  &  Birmingham  BR.— Listed  in  London.— The 
$900,000  preferred  stock  has  been  listed  on  the  London  Stock 
Exchange.— V.  71,  p.  1013. 

Newbnrg  Electric  Ry.— Reorganization —The  security 
holdf  rs  of  this  company  and  its  subsidiary  lines  met  Thurs- 
day at  Room  858,  Bowling  Green  Bldg.,  to  hear  report  of 
committee  appointed  at  previous  meeting  and  take  action 
thereon.— V.  71,  p.  913.  i 


New  Jersey  &  Staten   Island  Jnnctioa   (Tunnel,  etc.) 

RR.—Stock  Ir.creased  to  $10.000,000.— At  a  mt-eting  held  on 
.Jan.  12  at  the  office  of  President  Stephen  M.  Hoye  in  Brook- 
lyn it  was  voted  to  increase  the  capital  stock  from  |5,C00  to 
.$10,000,000,  and  to  authorize  negotiations  for  the  construc- 
tion of  the  proposed  tunnel  railroad.  The  project  is  to  con- 
nect Brooklyn  v.ith  the  trunk  lines  of  New  Jersey  by  means 
of  a  tunnel  from  65th  Street  to  Bay  Ridg*",  and  thence  to  Sta- 
pleton,  Staten  Island  and  the  Kill  von  Kail  bridge.  There 
may  also  be  a  terminal  at  39th  Street,  Brooklyn.  Erastus 
Wiman  some  years  ago  obtained  from  Congress  an  Act 
authorizing  the  construction  of  the  tunnel.  Among  those 
interested  are  said  to  be  : 

Cornelius  J.  Morrison,  Horatio  Judah,  Alfred  Tompkins,  H.  G. 
Morse  and  R.  V.  Montague,  representing  the  firm  of  R.  V.  Montague  Ss 
Co.  of  Kansas  City,  Mo. 

New  York  Chicago  &  St.  Louis  RB.— First  Dividend  on 
Second  P/ ef erred.— The  company  in  Thursday  declared  a 
first  dividend  cf  2  p  c.  on  its  second  preferred  stock;  also  the 
regular  annaal  dividend  of  5  per  cent  on  its  first  pr»f erred 
stock,  both  payable  March  1  to  stock  of  record  Jan.  24. 

Eurnings.— The  earnings  for  the  year  ending  Dec.  31, 
(December  estimated)  are  reported  as  follows  : 

Tear.         Gross.  Xet.         Olher  income.     lyiterest.      lial.,gur. 

1900. ...$7,022,291  $1,4&0,647  $26,721  $881,091  $62«,276 
18a«»....   6,919,985        1,202,534  11,351  885,241        328.643 

Dividends  of  5  p.  c.  on  first  preferred,  payable  the  March  1 
following,  call  for  ^250, 000  yearly  ;  in  addition  to  which 
there  has  been  appropriated  from  the  earnings  of  1900  2  per 
cett  on  second  preferred,  |220,000,  and  $150,000  for  bridge 
construction  during  19i)l,  leaving  balance,  surplus  for  the 
year,  $6,276.  Included  in  the  opeia'ing  expenses  for  19i0  are 
the  following  :  For  new  bridges,  $70,000  ;  5  new  switch  en- 
gines, .^46,000  ;  1  new  dining  car,  5  new  baggage  and  10  new 
passenger  cars,  $'•7,187  ;  new  freight  cars,  $45,400  ;  total, 
§248,587.— V.  71,  p.  342. 

New  York  New  Haven  &  Hartford  RR.— P»(rc/iase  of 
Trolley  Line. — The  Hartford  Ccurant  on  Jan.  12  contained 
the  following  from  Darielson  Conn  : 

The  People's  Tramway  Co.  has  bought  the  Webster  &  Worcester 
Electric  Street  Ry  and  now  will  own  the  entire  route  from  Danieleon 
to  Worcester,  a  distaice  of  nearly  40  miles.  They  at  first  bought  the 
Putnam  &  Thompson  Street  Railway  Co.,  then  the  Webster  &  Dudley 
system.  The  rails  are  laid  for  2  miles  this  side  ('f  Webster.  The  capi- 
tal stock  of  the  Tramway  Company  Is  $400,000.  Webster  &  Dudley 
$50,000,  Worcester  $150,000,  making  a  total  of  $600,000,  and  with 
the  bonded  debt  the  amount  will  foot  up  to  about  $1,000,000.— V.  71, 
p.  12il. 

New  York  Ontario  &  Western  Rj.—Cver-SubscTibed. — The 
$3,000,000  5  per  cent  sinking  fitnd  first  lien  gold  notes  offered 
last  week  were  largely  over-subscribed.- V.  72,  p.  87. 

Norfolk  &  Western  Ry. — Acquisition. — See  Cincinnati 
Portsmouth  &  Virginia  Ry.  above.— V.  71,  p.  864. 

Northern  Ohio  Traction  Co.— Purchase. — The  company, 
it  is  understood,  has  bought  the  Akron  &  Cuyahoga  Falls- 
Rapid  Transit  Co.  for  $600,000.- V.  72,  p.  88. 

Northern  Pacific  Terminal  Co.— Called  Bonds.— The  fol- 
lowing bonds  have  been  drawn  for  the  sinking  fund,  viz  : 

NfS.  3,  134,  315,  718,  1016,  1045.  1125,  1201,  1251,  12tiP,  1317 
1546,  1617,  1636,  1796,  2254,  2285,  2384,  2644,  2627,  3630,  3706. 

They  will  be  redeemed  by  the  Farmers'  Loan  &  Trust  Co., 
trustee,  at  110  and  accrued  interest,  on  Feb.  9,  1901,  at 
which  date  interest  will  cease. — V.  71,  p.  84. 

Pecos  Valley  &  Northeastern  Rj.— Purchase  Price.— The 
price  offered  by  the  Atchison  for  the  minority  stock,  the  ma- 
jority interest  having  already  been  purchased  at  the  saire 
rate,  is  $15  per  share  for  the  preferred  and  $9  per  share  for 
tfce  common,  on  which  basis  the  full  ownership  will  cost 
$758,880,  representing  372  miles  of  road  (Pecos  C.ty  to  Am- 
arillo,  Tex.),  bonded  for  $2,916,000.  The  bonds  of  the  old 
Pecos  Valley  RR.  wtre  exchanged  in  IbOS  for  the  preferred 
stock  of  the  present  company  on  the  basis  of  $1,200  stcck  per 
$1,000  bond.— V.  71,  p.  1311. 

Pennsylvania  RR.— See  Cincinnati  Portsmouth  &  Vir- 
ginia Ry.  above.— V.  71,  p.  45,  88. 

People's   Terminal    Co.   of   Danielson   and    Eillingly, 

Conn.— P(trc?ia.'e.— See  New  York  New  Haven  &  Hartford 
RR  above. 

Philadelphia   Wilmington   &    Baltimore  RR.—Aiuuial 
Statement.— The  results  for  the  year  ended  Oct.  31,  1900.  are: 
Oross  \el  Other     Charge/,    Dirs.  on      BaU, 

Fiscal  Earns.         Earns.      Income.        etc.  Stock.       Svrv. 

Year.  «  $  $  $  $  * 

IdHv-OO  ....11,324,531  3,535,631  5.'i9,493  2,364,127  827.354  90'',643 
li-98-99  ....10,392,806  3,153,650  4t0,878  2,053,749  827,354  733,423 
-V.  7],p.  26. 

Pittsburg  Bessemer  &  Lake  Erie  RR.— Lease  Author 
fared. -The  minority  shareholders  at  a  meeting  in  Pittsburg 
on  Wednesday  agreed  without  a  dissenting  vote  to  lease  the 
road  to  the  new  Bessemer  &  Lake  Erie  RR.  Co.,  a  subsidiary 
organization  of  the  Carnegie  Steel  Co.  The  le^se  is  fcr  999 
years,  and  the  minority  common  stock  is  guaranteed  there- 
under 3  per  cent  per  annum.  The  lessee,  it  is  said,  will  take 
possession  Apiil  1.— V.  71,  p.  1270,  1221. 

Railways  Company  General.— Bonds.— The  company  has 
sold  1600,000  bonds  of  the  Michigan  Traction  Co.,  whose 
stock  it  owns.— V.  71,  p.  1013. 

Rutland  RR.—P: ssevger  Trains  Over  En'Jand- Canadian 
Line.-  Regular  passenger  service  over  the  Ratland-Oanadian- 
branch  began  last  week.— V.  72,  p.  88. 
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Sarannah  Florida  &  Western  Ry.—  Mergei'  of  Auxiliary 
iines.  —  A  plan  is  reported  on  foot  to  unite  under  the  title  of 
this  company  the  following  lines  of  the  Plant  system: 

Savannah  Florida  &  Western,  Charleston  &  Savannah,  Brunswlclc  & 
Western,  St.  John's  River  Ry.  (formerlv  Jacksonville  Tampa  &  Key 
"West),  Florida  Southern,  South  Florida.  Silver  Sprinjrs  Ocala  <fe  Quit, 
Green  Po.6  Walterboro  &  Branchville,Atibeville  Southern  ana  South- 
■westeni  Alabaraa. 

The  directors  of  the  several  lines  are  expected  to  take  defi- 
ui  e  action  on  the  matter  early  in  April. — V.  72,  p.  88. 

Shore  Line  Ry.  of  New  Brnnswick.— SaZe  Jan.  ^5.— This 
road,  extending  from  St.  John  to  St.  Stephen,  N.  B,,  8214 
miles,  i3  to  be  offered  at  foreclosure  sale  at  St.  Step'ien  on 
Jan.  28.  Russell  Sage  is  largely  interested.— See  V.  71, 
p.  136. 

Southern  Ry.— Bonds  Sold.— J.  P.  Morgan  &  Co.  have 
sold  $10,750,000  of  the  new  St.  Louis  Division  first  mort 
gage  4  per  cent  fifty-year  gold  bonds  at  91},{  per  cent  and  in- 
terest. The  bonds  were  issued  to  provide  for  the  payment  by 
the  Southern  Ry.  Co.  of  the  purchase  price  of  the  property 
and  franchiees  which  formerly  belonged  to  the  Louisville 
Eva^sville  &  St.  Louis  Consolidated  RR.  Co.  They  are  a 
direct  obligation  of  the  Southern  Ry.  Co.,  and  are  secured  by 
a  first  mortgage  on  all  of  the  railroad  property,  as  purchased 
and  now  held  by  the  Southern  Ry.  Co.  and  embraced  in  the 
St.  Loui^  Division,  including  the  railway  from  New  Albany, 
lad.,  to  East  St.  Louis,  111.,  263  59  miles;  branches  to  Evans- 
ville,  Cannelton,  Rockport,  Jasper  and  Belleville,  and  Belt 
Line  at  East  St.  Louis,  101*09  miles;  total  mileage,  364'68 
miles. 

The  property  also  includes  valuable  terminals  at  East  St. 
Louis,  including  the  Belt  Line  of  the  old  Venice  &  Carondelet 
RR.,  now  a  portion  of  the  St.  Louis  DivisioQ,  and  about  300 
acres  of  valuable  real  estate  fronting  about  4,009  feet  on  the 
Mississippi  River,  and  ample  additional  real  estate  for  yards, 
shops  and  all  other  needed  terminal  facilities.  The  total 
authorizsd  issue  of  bonds  is  |15,000,000;  of  these  there  have 
been  issued  for  the  St.  Louis  Division  properties  and  re- 
ceivers' obligations,  $10,750,000,  and  $4  250,000  are  reserved 
under  careful  restrictions  for  new  construction,  improve- 
ments or  additional  equipment. 

The  reports  of  George  T.  Jarvis,  recently  receiver,  show 
the  following  results  for  the  property  for  the  last  three  cal- 
endar years,  December,  1900,  being  estimated  : 

1900.  1899  1898. 

Gross  earnings $2,026,070    $1,818,011    $1,566,130 

Operating  expenses  and  taxes....   1,547,000      1,285,132      1,222,773 

Net  earns,  from  operation $479  000       $532,879       $343,357 

Aver,  net  earns,  per  annum  for  the  last  two  years  have  been.$50 5.989 
Interest  on  $10,750,000  bonds  now  Issued 430,000 

Balance  in  excess  of  present  fixed  charges $75,988 

Improvements  made  during  the  last  three  years  at  a  cost 
of  |5S3, 326  are  expected  to  result  in  reduced  operating  ex 
penses,  while  the  operation  of  the  road  as  a  portion  of  the 
Southern  Ry.  system  it  is  thought  will  add  materially  to  the 
gross  receipts  of  the  division. — V.  72,  p.  45. 

Terre  Hante  &  Indianapolis  HR.— Offer  for  SfocS;.— Rep- 
resentatives of  the  Pennsylvania  RR.  are  reported  to  be  offer- 
ing to  purchase  the  stock  of  various  holders.— V.  71,  p.  810. 

United  Traction  Co.  of  Albany.— JVetw  Oncers.— James 
McCredie  has  been  elected  Treasurer  in  the  place  of  Mr. 
John  W.  McNamara,  resigned,  who  continues,  however,  as 
Second  Vice-President  and  General  Manager  of  the  company. 
Charles  G.  Clemiashaw,  of  Troy,  has  been  chosen  Secretary 
to  succeed  Mr.  McCredie.— V.  71,  p.  544, 

Waterbury  Traction  Co.— Bonds  Called.— The  first  mort- 
gage 5s  have  been  called  and  were  payable  at  104  and  interest 
on  Jan.  12.  The  company  is  one  of  those  included  in  the 
new  Connecticut  Railway  &  Lighting  Co.    See  that  co.  above. 

"Western  Maryland  RR.— Offer  to  PMrcTiase.- Edward 
Lauterbach,  representing  the  Manhattan  Trust  Co.  syndi- 
cate, which  sought  to  buy  the  road  a  year  ago,  has  made  a 
new  offer  to  the  city  of  Baltimore  for  its  interest  in  the 
property.— V.  71,  p.  865. 

Western  New  York  &  Pennsylvania  Rj.— New  Officers  — 
At  the  annual  meeting  this  week  President  Samuel  G.  De 
Coursey  and  Secretary  Joseph  R.  Trimble  resigned,  the  fol- 
lowing Pennsylvania  RR.  men  being  elected:  W.  H.  Barnes, 
President;  Jos.  M.  Harding,  Secretary,  and  Robert  W. 
Smith,  Treasurer.  The  board  of  directors  was  also  reor- 
ganized.—V.  71,  p.  1064. 

Tonngstown-Sharon  Electric  Ry.  &  Light  Co.— Mortgage. 
—The  company  has  made  a  mortgage  to  the  New  York  Se- 
curity &  Trust  Co.  as  trustee  to  secure  $2,500,000  of  5  per 
cent  gold  bonds.    See  V.  71,  p.  1312. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

American  Alkali  Ca.— Plant  Begins  Operations. — Forty 
cells,  being  one-third  of  the  company's  plant  at  Sault  Ste. 
Marie,  Ont.,  are  in  operation,  and  forty  more  are  expected 
to  be  ready  for  use  within  a  fortnight  or  less. 

President  i?eiires.— President  W.  W.  Gibbs  has  announced 
his  intention  to  retire  from  the  head  of  this  company,  and 
also  of  the  Marsden  Company,  International  Smokeless 
Powder  Co.  and  Manufactured  Rubber  Co.,  his  explanation 
being  that  it  is  advisable  each  company  should  have  a  sepa- 
rate president.  Mr.  Edward  C.  Lee  has  been  persuaded  to 
relinquish  his  intention  to  resign  from  the  directorate  of  the 
Gibbs  companies, — V.  70,  p.  634. 


American  (Bell)  Telephone  &  Telegraph  Co.— New 
Patents  Acquired.— The  company  has  parchased  the  patents 
of  Dr.  M.  I.  Papin,  of  Columbia  College,  covering  improve- 
ments of  great  importance  in  the  transmission  of  telephonic 
message?.  Heretofore  the  resistance  in  the  wire  has  been 
a  serious  obstacle,  partly  to  overcome  which  it  has 
been  necessary  to  use  copper  wire  of  great  weight,  the 
weight  increasing  with  the  distance  traversed,  so  that  to 
telephone  from  New  York  to  San  Francisco  would,  it  is  sdd, 
have  required  the  use  of  a  copper  wire  the  size  of  a  broom- 
stick. By  using  small  induction  coils  every  eighth  of  a  mile 
Prof.  Papin  has  been  able  to  reduce  the  resistance  to  a  won- 
derful degree,  thus  increasing  greatly  the  distances  over 
which  telephones  miy  be  used,  and  making  it  possible,  it  is 
stated,  to  give  the  copper  wire  a  steel  core,  and  to  employ 
cables  under  ground  or  through  the  water  in  a  manner  never 
before  possible.  The  rapidity,  also,  with  which  telegraphic 
messages  may  be  transmitted,  it  is  stated,  is  largely  in- 
creased. Prof.  Papin  receives  for  his  invention  a  sum 
which,  he  says,  is  nearer  $400,000  than  $200,000,  and  an  an- 
ual  salary  of  about  $7,500.  Prof.  Pupin'a  plan,  it  is  stated, 
reduces  the  weight  of  conper  in  the  telephone  wire  for  the 
service  from  New  York  to  Chicago  from  450  pounds  to  180 
pounds  per  mile,  and  will  make  possible  electrical  subways 
between  New  York,  Boston,  Philadelphia,  etc.,  thus  effect- 
ing a  great  reduction  in  cost  of  maintenance. — V.  72,  p.  45. 

American  Smelting  &  Refining  Co.— ilfeeiiwgr  to  Increase 
Stock. — There  will  be  a  sp?cial  meeting  of  the  stockholders 
in  Jersey  City,  N.  J. ,  on  Feb.  16  to  amend  the  certificate  of 
incorporation,  as  advised  by  the  board  of  directors,  increas- 
ing the  capital  stock  from  $65,000,000  to  $100,000,000,  one-half 
of  such  increase  to  be  preferred  and  one- half  common  stoak. 
-(See  V.  71,  p.  1271;  V.  72,  p.  89.) 

American  Tin  Plate  Co. — First  Dividend  on  Common 
Stock. — The  directors  on  Tuesday  declared  a  first  dividend 
on  the  common  stock,  viz.,  8  per  cent  from  the  earnings  for 
the  year  1900,  payable  in  quarterly  instalments,  the  first  to 
be  paid  on  Feb.  15.  The  dividend  calls  for  $2,240,000.  Not 
over  5  per  cent  had  been  expected.  The  annual  statement  is 
given  on  page  135.— V,  72,  p.  89. 

American  Transportation  Co.— Status— Interest. — The 
Morton  Trust  Co.  on  Jan.  2  paid  $5  per  bond  on  each  of  the 
Class  B  bonds.  The  Transportation  Company  is  a  New  Jer- 
sey corporation  organized  in  1899  by  W.  H.  Male,  David  A. 
Boody  and  H.  A.  V.  Post,  a  reorganization  committee  repre- 
senting the  car  trust  securities  Z  and  B  192  of  the  Iron  Car 
Equipment  Co.  To  equip  the  cars  with  air  brakes  and  coup- 
lers were  created  $75,000  of  6  per  cent  "A"  (prior  lien)  gold 
bonds,  payable  $6,000  to  $9,000  each  six  months,  the  last  be- 
coming due  July  1,  1904.  The  $1,100,000  "B"  bonds  are  4 
per  cent  non-cumulative  incomes,  due  July  1,  1919,  unless 
previously  called  for  payment  at  par  and  interest.  They 
were  issued  $  for  $  in  exchange  for  the  aforesaid  car  trust 
securities.  To  secure  the  bonds  have  been  conveyed  to  the 
State  Trust  Co.,  as  trustee,  the  following  equipment,  which 
may  be  released  at  the  prices  indicated  : 

562  box  oars,  $1,000  each;  402  honper  bottom  oars.  $827  each;  342 
hopper  bottom  cars,  $525  each;  24  gondola  cars,  $720  each;  15  drop 
bottom  oars,  $610  each.    Total,  $1,100,434.— V.  69,  p.  1304. 

Atlantic  Transport  Co.  — Recapitalization.- President 
Bernard  N.  Baker  is  quoted  as  saying  : 

There  is  no  truth  In  the  report  of  the  pending  absorption  of  the  com- 
pany by  the  International  Navigation  Co.  The  fact  that  the  Atlantic 
Transport  Line  is  planning  a  reflnanolog  of  the  company  is  the 
probable  cause  of  the  rumor.  We  have  a  capital  stock  of  only 
$3,000,000,  while  we  have  two  vessels  that  alone  cost  in  the  neighbor- 
hood of  $4,000,000.  The  line,  however,  needs  more  money  to  put  the 
service  In  good  shape  and  to  increase  the  fleet  to  meet  the  require- 
ments of  our  trade. 

We  have  made  arrangements  to  float  oar  securities  in  this  country 
and  England,  and  the  future  course  to  be  pursued  depends  on  the  fate 
of  the  Subsidy  bill  now  before  the  Congress.  If  the  bill  should  pass 
our  vessels  will  be  put  under  the  American  flas  and  our  fleet  increased 
in  conformity  with  the  requirements  of  the  measure. 

Two  10,000-ton  vessels  are  being  built  at  Sparrows  Point 
and,  it  is  said,  will  be  utilized  in  the  coastwise  trade  in 
case  the  Subsidy  bill  goes  through.— V.  71,  p.  1014. 

Bay  State  Gas  Co. — Sinking  Fund  Payment. — Notice  is 
given  that  $9J,000  is  now  on  depasit  with  the  Mercantile 
Trust  Co.  to  meet  the  requirements  of  the  sinking  fund  of 
the  first  series  of  Boston  United  Gas  bonds  for  the  year  1900, 
and  that  sealed  proposals  for  the  sale  of  said  bonds  will  be 
received  at  ttie  ofifice  of  the  Trust  Company  on  or  before 
March  1,  noon,  at  a  price  not  exceeding  5  per  cent  premium 
and  accrued  interest.  -See  V.  71,  p.  1222,  1371. 

BlnflF  City  Electric  Light  &  Gas  Co.— SoW.— See  Citizens' 
Gas  &  Electric  Co.  of  Council  Bluffs  below.— V.  71,  p.  865. 

Bond  &  Mortgage  Guarantee  Co.— Dividend  Increased. — A 
quarterly  dividend  of  23^  per  cent  has  been  declared,  nay- 
able  February  15  to  stock  of  record  Feb.  7.  la  the  calendar 
year  1900  the  company  paid  8  per  cent;  in  1899,  7%  per  cent. 

Buffalo  &  Niagara  Falls  Electric  Light  &  Power  Co.— 

Increase  of  Stock. — The  company  has  filed  with  the  Secre- 
tary of  State  a  certificate  increasing  its  capital  stock  from 
$200,000  to  $500,000.  Prior  to  the  increase  its  debts,  it  is 
stated,  were  $164,905.— V.  71,  p.  1014. 

Cambria  Steel  Co. — Assessment. — It  is  announced  that  an 
assessment  of  $6  per  ($50)  sbare,  making  the  same  $16  50 
paid,  will  be  payable  this  year,  viz.,  $3,  in  June  and  $3  in  De- 
cember. The  proceeds  ($1,920,000),  it  is  said,  will  be  applied 
to  improvements,  including  the  new  steel  plant. —V.  72,  p.JSO. 
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Carnegie  Co.— Denial. — Andrew  Carnegie  on  Monday  de- 
nied that  a  syndicate  was  trying  to  bay  his  interest  in  the 
property.  As  to  the  talk  of  a  great  steel  consolidation  he 
says:  "The  idea  is  in  the  air,  jast  as  railroad  combination  is; 
but  it  is  only^an  idea — what  a  combination  it  would  make  ! 

Extensions. — The  company's  plan  in  making  additions  such 
as  the  proposed  tube  plant  referred  to  last  week  Is  stated  to 
be  to  turn  all  its  steel  into  finished  products  instead  of  as 
now  placing  part  of  it  on  the  market  as  steel  billets.  The 
"  Iron  Age  "  says  : 

The  location  at  Conneaut  waa  chosen  because  the  necessary  large 
tract  of  land  was  not  available  in  the  PittsburK  district,  and  because 
Bteel  can  be  made  there  at  low  cost,  for  the  reason  that  tlie  fuel  cm 
be  hauled  very  cheaply  on  the  Carnegie  road  in  returning  empty  ore, 
oars  conveying  ore  from  Conneaut  to  the  Pittsburg  plants  Mr  Cir 
negle  holds  very  strong  views  as  to  the  aivanta^e  of  wate.r  transpor- 
tation to  reach  domestic  and  foreign  markets,  and  is  taking  a  deep  In- 
terest in  i)romotiug  the  development  of  water  highways. 

The  Carnegie  Steel  C  >.  now  produces  steel  rails,  structural  materUl 
and  plates.  Quite  recently  the  manufacture  of  axles  has  been  added, 
the  Howard  plant  making  9.000  tons  of  oar  axles  per  month.  In  a 
few  months  the  plant  now  building  for  making  steel  bars  and  allied 
products  will  be  completed.  Tiie  Conneaut  plant  will  take  care  of  the 
line  of  pipes  and  tubing.  It  is  understood  that  plans  have  been  com- 
pleted for  the  building  of  a  very  large  sheet  mill.  If  In  fact  the  con- 
tracts are  not  already  placed  for  the  machinery.  An  outlet  for  ad- 
ditional steel  is  to  be  sought  in  wire  rode,  although  that  will  probably 
not  be  taken  In  hand  for  some  time  to  come.  It  is  reported,  however, 
that  the  tremendous  development  in  the  consumpiiou  of  steel  plates 
"Will  probably  at  an  early  date  lead  to  the  puttlBg  down  of  additional 
plate  mills. 

Lease  of  Railroad. —See  Pittahurg  Bessemer  &  Lake  Erie 
KR.,  under  railroads. 
Flick  Coke  Co  —See  that  company  below.— V.  72,  p.  80. 

Central   Union  (Bell)   Telephone    Co.— Earnings.— The 
company  for  the  year  ended  Djc.  31, 1900.  reports  gross  earn 
ings  of  $3,307,742,  contrasting  with  $1,99J,312  in   1899;  net 
1317,613,  against  $308,559.— V.  71,  p.  915. 

Citlz'-ns'  Gas  &  Kleetric  Co.   of  Council   Bluffs.— Pur 

chase— Mortgage. — The  company  has  purchased  the  Bluff 
City  E'ectric  Light  &  Gas  Co.,  and  has  filed  a  mortgage  to 
the  New  York  Security  &  Trust  Co.,  as  trustee,  to  secure 
$150,000  first  mortgage  bonds.  The  plant  of  the  Council 
Bluffs  Gas  &  Electric,  it  is  reported,  is  likely  soon  to  be  either 
purchased  or  leased. 

Citizens'  Light  &  Power  Co.  of  Rochester.— Pwrc/iased.- 

A  syndicate  siid  to  include  Anthony  N.  Brady  of  Albany 
and  New  York;  William  K.  Archbold  and  Paul  T,  Brady,  of 
Syraause;  A.  M.  Youig,  of  New  York,  and  the  Westing- 
hous9  Company,  of  Pittsburg,  has  purchased  control  of  this 
company,  whose  plant  was  recently  destroyed  by  fire,  and 
will  place  a  new  plant  in  operation  at  an  early  day.  The 
Rochester  Gas  &  E'ectric  Co.  recently  purchased  the  Hinds 
mill  and  now  owns,  it  is  said,  five  eighths  of  the  total  water 
power  of  the  city.  Tbe  Citizens'  Company  had  outstanding 
$150,00)  capital  stosk  (a  majority  of  which  hag  been  acquired 
by  the  syndicate  at  $15  per  $100  share);  also  $100,000  first 
mortgage  and  a  like  amount  of  second  mortgage  bonds. 

Consumers'  Gas  Co.  of  Toronto.— Proposed  Purchase  by 
City.— City  Clerk  L'nejohn  writes  us  as  follows  : 

Replying  to  yours  of  the  11th  Instant,  I  beg  to  say  thatalthough  the 
electors  of  this  city  have  decided  In  favor  of  the  purchase  of  the  pUnt 
of  the  Consumers'  Co.,  nothing  further  has  been  done.  It  may  be  a 
considerable  time  before  definite  action  is  taken,  as  the  matter  was 
only  submitted  to  the  electors  in  the  form  of  a  question,  and  they 
have  replied  that  they  are  in  favor  of  the  purchase. 

Continental  Match  Co. — Incorporated. — This  company 
has  been  incorporated  in  New  Jersey  with  $1,000,000  capital 
stock.  Office,  Corporation  Trust  Co.  Building,  Jersey  City. 
Incorporators:  Horace  S.  Gould,  John  I.  Billings  and  K-an- 
neth  K.  McLaren.  The  former  company  of  this  name  was 
sold  by  its  owner,  Mr.  Gould,  to  the  Diamond  Match  Co. 

Cramp  Ontario  Steel  Co.— Stock  Offered.— 3 a.ima  A.  Mel- 
drum  of  Toronto  is  offering  at  par  ($100  per  share),  with  a 
bonus  of  25  per  cent  of  common  stock,  $500,COO  of  this  new 
company's  7  per  cent  cumulative  preferred  stock.  The 
authorized  capital  is  $5,030,000,  of  which  $2,000,000  is  pre- 
ferred.   The  directors  are : 

Wm.  M.  Cramp,  Philadelphia;  Geo.  O.  Angell,  Philadelphia;  Hon. 
81rCharl«s  Hibbert  Tupper,  Victoria,  B.  C:  lion.  J.  R.  Gowan,  Q  C, 
Barrle;  F.  H.  Clergue,  Sault  Ste.  Marie;  John  J.  Long.  CoUlngwood; 
W.  C.  Matthews,  Toronto  ;  A.  McDonald,  Toronto,  and  J.  A.  Currie. 

The  company  is  organized  for  the  purpose  of  establi!^hing 
blast  furnaces,  open- hearth  steel  plant  and  rolling  mills  at 
CoUingwood,  a  port  on  the  Georgian  Bay.  At  the  outset 
the  plant  will  have  a  capacity  of  200  tons  of  finished  product 
per  day.  Besides  the  farnace  of  200  tons  capacity  there 
will  be  a  steel  plant  of  four  30-ton  open  hearth  furnaces. — V. 
70,  p.  1051. 

Cramp  &  Sons  Engine*  Shipbuilding  Co.— ^«ie(i  Cowi- 

pany.—See  Cramp  Ontario  Steel  Co.  above.— V.  71,  p.  1313. 

Crompton  &  Knowles  Loom  Works  of  Worcester  and 
Providence.- 5ond«  0/fered.— The  remaining  $135,000  of 
the  51,600,000  issue  of  6  per  cent  debenture  gold  bonds,  run- 
ning from  five  to  twenty  years,  were  recently  offered  forsnb- 
scriDtion  at  par  and  interest  by  the  Manufacturers'  Trust  Co. 
and  Dean  &  Shibley  of  Providence  and  Winslow  &  Co.  of 
Worcester.    An  advertisement  says  : 

The  bonds  are  the  par  valueoC  $1,000  each,  payable  both  as  to  prin- 
cipal and  interest  In  gold.  I  uterest  at  6  per  cent  per  annum,  payable 
jsemi-annually  on  the  first  days  of  April  and  October  at  the  Old  Colony 
Trust  Co.,  Boston.  They  mature  ae  follows:  Fifty  each  j  ear,  from  five 
to  twelve  5  ears  inclusive.  One  hundred  each  year,  from  thirteen  to 
nineteen  years  inclusive,  and  the  balance  of  the  entire  Usuo,  viz.. 
*400,0  10,  in  twenty  years.  A  sinking  fund  of  $50,000  per  an >  urn  for 
the  llr«t  four  years  may  be  provided  from  the  earnings  of  the  com- 
pany, and  which  will  be  used  by  the  trustee  In  the  purchase  of  the 


debentures.  They  are  secured  (snbject  only  to  the  outstanding  issue 
of  old  bonds,  viz.,  $650,000,  and  which  are  payable  $50,000  each 
year,  and  are  to  be  fully  canceled  In  twelve  years,  by  a  mortgage  on 
all  the  1  nd,  buildings,  fixed  and  movable  machinery,  tools,' appar- 
atus, patents  and  franchises  of  the  corporation.— V.  71,  p.  866. 

Crucible  Steel  Co.  of  America.— Ltsh».7— The  company 
has  requested  the  New  York  Stock  Exchange  to  list  $25,000,- 
000  of  7  per  cent  preferred  stock  and  a  similar  amount  of 
common  stock. 

Guaranteed  Bonds. — Pittsburg  dispatches  speak  of  the 
cotnpany'd  guaranteeing  $2,250,000  of  5  per  cent  bonds  for 
construction  of  the  open-hearth  steel  plant  to  be  built  under 
the  charter  of  the  St.  Ulair  Steel  Co.  It  is  said  that  the 
bonds  will  be  a  serial  issue,  redeemable  in  instalments  from 
1904  to  1925.— V.  71,  p.  1222, 

Dominion  Iron  &  Steel  Co.— Preferred  Stock.— The  pro- 
p  ).''ed  issue  of  $5,000  000  preferred  stock  was  duly  authoriz<^d 
at  the  recent  meeting  of  shareholders.  The  new  stocK,  it  is 
reported,  has  been  underwritten,  and  will  be  offered  to  the 
public  at  $100  per  share.  The  stock  is  7  per  cent  cumulative, 
and  is  snb.iect  to  call  at  $115  per  share,  or  may  be  converted 
at  the  holder's  option  into  common  stock  at  any  time. — V.  71, 
p.  1271. 

Edison  Electric  IlluminatiDg  Co.  of  Boston.— Sir/ra  Divi- 
dend.—A  regular  quarterly  dividend  of  2  per  cent  and  an 
extra  dividend  of  1  per  cent  have  been  declared,  payable  Feb. 
1.— V.  72,  p.  90,  45. 

Erie  Telegraph  &  Telephone  Co. — Syndicate. — The  syndi- 
cate which  a  year  ago  sold  $5,000,000  stock  to  the  Telephone, 
Telegraph  &  Cable  Co.,  it  appears,  is  the  same  syndicate 
which  haa  now  taken  from  that  company  $2,900  000  of  the 
stock,  the  reason  assigned  being  that  the  notes  given  as  part 
payment  by  the  T.  T.  &  C.  wera  not  pail  when  due.  As 
stated  last  week,  this  syndicate  is  distinct  from  the  Old 
Colony  syndicate  which  agrees  to  advance  the  $7,500,000  in 
cash. 

Officers— Dividend. — President  Glidden's  resignation  was 
accepted  on  Thursday;  he  will  remain,  it  is  state i.  General 
Manager.  In  his  letter  of  resignation^he  expresses  the  opin- 
ion that  the  company  can  continue  to  pay  5  per  cent  per 
annum  on  its  stock,  "reserving  in  the  Erie  treasury  as  a  sur 
plus  from  3  per  cent  to  4  percent  annuiUy."  Walter  Abbott 
has  succeeded  Cbas.  A.  Grant  as  Treasurer. — V.  72,  p.  90,  45. 

Federal  Steel  Co. — Dividend  for  1900.— The  directors  on 
Tuesday  declared  a  dividend  of  5  per  cent  on  the  common 
stock  out  of  the  profits  for  19<i0.  The  dividend  is  payable 
Feb.  20  to  stock  of  record  Jan.  23.  From  the  profits  of  1899 
only  3%  per  cent  was  paid. 

Bond  Issue. — It  is  generally  understood  that  a  bond  issue 
for  a  considerable  amount,  probably  $10,000,0J0  to  $20,000,- 
000,  is  in  contemplation.  Oae  story  is  that  at  least  $17,000,000 
will  be  issued,  of  which  $3,0C0  000  will  be  against  §3,000,000 
re'ired  Illinois  Steel  bonds,  the  balance  to  be  used  for  im- 
provements, including  the  construction  of  "the  largest 
structural  steel  plant  in  the  world."  The  officials  decline  to 
make  any  statement  on  the  subject,  but  it  seems  possible 
that  this  may  be  part  of  plan  to  show  the  Carnegie  Co. 
that  two  can  play  at  competition,  and  thereby  to  lead  the 
way  to  an  agreement  for  harmonious  action. — V.  71,  p.  915. 

Fisher  Book  Tyuewriter  Co.— Purchase. — The  sharehold- 
ers of  the  old  Fisher  Typewriter  Co.  will  meet  at  Athens, 
Tenn.,  on  March  14  to  ratify  a  resolution  of  the  directors, 
adopted  Jan.  5,  1901,  accepting  a  proposition  to  purchase  the 
entire  assets  of  the  company  made  by  the  Fisher  Book  Type- 
writer Co.  of  Delaware.— V.  71,  p.  107U. 

Fiske  Wharf  &  Warehouse  Trust  of  Boston.— "Japital 
ization. — This  new  enterprise,  of  which  Francis  Peabody 
Jr.,  John  L,  Nichols  and  Leslie  C.  Wead  are  trustees,  it  is 
stated,  will  issue  $300,000  4  per  cent  20year  notes,  $150,000  5 
per  cent  cumulative  preferred  stock  and  $350,000  common 
stock. 

(H.  C.)  Frick  Coke  Co.— Status.— Thia  company,  whose  $10,- 
OOJ,000  capital  stock  is  owned  by  the  Carnegie  Co.  (see  V.  71, 
p.  1014),  has  outstanding  an  issue  of  mortgage  5  per  cent 
bonds  dated  July  1,  1889,  due  July  1,1919,  but  subject  to 
call  for  the  sinking  fund,  $100,000  yearly,  at  105  and  inter- 
est. The  original  issue  was  $2,500,000,  but  it  has  been  re- 
duced $700,000  or  $803,000  by  the  sinking  fund.  An  adver- 
tisement states  that  the  company  has  13,500  ovens,  with  daily 
capacity  30,000  tons  of  coke.— V.  71,  p.  915. 

Great  Northern  Paper  Co.— Neu-  Officer.— W,  B.  Dillon, 
Sdcond  Vice-President  and  Manager-of-Sales  of  the  Interna- 
tional Paper  Co.,  has  resigned  to  enter  the  service  of  the 
Great  Northern  Paper  Co.- V.  71,  p.  1015. 

Hartford  Carpet  Co. — Consolidation.— Aaaenting  shares 
must  be  deposited  on  or  before  Feb.  15.  The  offer  noted  last 
week  is  upon  the  following  condition,  viz.: 

That  it  shall  appear  to  the  satisfaction  of  Kidder,  Peabody  &  Co. 
upon  an  examination  to  be  made  by  them  that  the  present  quick  aa- 
setB  of  the  Hartford  Carpet  Oo.  amount  to  at  least  $1.150,i0a  over 
and  above  all  liabilities,  and  that  the  actual  average  net  earnini:-<  of 
the  company  during  the  past  five  years  have  been  at  least  $o0,000 
per  year. 

In  the  case  of  the  Higgins  Company  the  present  quick 
assets  must  be  $1,250,000  over  all  liabilities  and  the  actual 
net  earnings  for  the  year  1900  must  be  shown  to  have  ex- 
ceeded $200,000.  If  practicable  the  present  charter  of  the 
Hartford  Company  will  be  utilized  for  the  consolidation.— 
V.  73,  p.  90. 

ISTPor  otberlnTestment  News  see  Pare  143.' 
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SYNOPSIS  OF  FORTY-SIXTH  ANNUAL  REPORT-FOR  THE  YEAR  ENDING  NOVEMBER  30,   1900. 


*    Philadelphia,  January  10,  1901. 
The  following  synopsis  of  the  annual  report  for  the  fiscal  year  ended  November  30,  1900,  is  submitted  : 


INCOME    ACCOUNr. 


Earnings  from  Operation— 

From  coal  trafflo 

From  miscellaneouB  freight  traffic. 

From  passenger  traffio  ..  

From  express  and  mall 

From  miscellaneous  sources 


Total  earnings. 


Expenses  of  Operation— 

For  maintenance  of  way  and  structures. 

For  maintenance  of  equipment 

For  conductii'g  transportation 

For  general  expenses 


Total  expenses. 


Net  earnings  from  operation. 
Less  taxes 


Deduct— 

Loss  and  depreciation  water  lines. 


To  which  add — 
Income  from  other  sonroes— 

Dividends  on  stocks 

Interest  on  bonds , 

Interest  on  mortgages 

Sundry  receipts 

Interest  receivable,  general  account. 


Less— 

Interest  payable,  general  account 

Surplus  earnings  due  to  controlled  companies. 


Total  income. 


Deduct — 

Interest  on  funded  debt 

Interest  on  ear  trust  obligations 

Rentals  of  leased  lines  and  guaranties     

Interest  on  bonds  of  the  Lehigh  Valley  Coal  Com- 
pany, guaranteed 


Deficit  carried  to  debit  of  profit  and  loss. 


Ratio  of  operating  expenses  to  earnings  (exclusive  of 
taxes) 


1900. 


$9,413,472  21 

9,659,172  13 

2,959,378  49 

399,727  96 

617,531  43 


$3,861,926  59 
4,738,^98  I 
9,90",898  52 
732,398  2.'^ 


$312,887  80 

616,610  41 

41,417 '/e 

39,827  41 

45,041  90 


$25^,882  93 


$2,123,500  00 
lt>4,tt75  0 
2,647,995  00 

825,700  00 


$23,049,282  22 


19,2!2,42147 

$3,KOP,860  75 
632,b05  78 

$3,174,0^4  971 
29(i,t)83  80 

.  $2,883,371  17 


1,055,784  78 
$3,939,155  95 


254,882  93 


$3,6S4,273  02 


5,762,070  00 


$2,077,796  9& 


83-48  percent 


P9,707,0  0  64 

P,072,323  0' 

2,760.401  1^ 

397,695  32 

721.711  21 

$22,659,161  3^ 


$'7,560,912  38 


1899. 


$3,354,304  17 

3,731.357  85 

9,907.200  15 

668.080  21 


$5,'  98,219  01 
650,639  09 


$4,447,579  92 
231.789  64 


$4,215,790  28 


$190,652  .'0 

617,H70  00 

43,002  9^ 

38.320  89 

65.569  02 


$  63,515  20 

$5,179,305  48 

$20,392  96 
30.532  74 

$50,925  70 


$5,12P,379  7« 


$2,121,750  00 
53,125  0 
2,649,395  00 

827.304  1' 


$i,651,?>74  1' 
$5  .'3.194:  9 

77'oO  per  cent 


Increase. 


$586,849  09 

98,977  31 

2,032  64 


$390.120  83 


$.507,622  42 

1,006,840  2f! 

2,698  37 

I64,'S18  C4 


$1,681,479  09 


$.58,894  16 

$114,235  50 

1,506  52 

$92,269  £8 

$234,489  97 

$203,957  23 

$1,750  00 
lit,7:0  00 

$110.495  8 

$1,554,602  5 


5-f8 


Decrease. 


$293.5.'  8  43 


104,179  78 


Per  Cent. 


Deo.      3  02 

Inc.       6-47 

7-21 

•51 

Deo.    14-44 


Inc. 


1-72 


Inc. 


15-13 

26-98 

03 

2^-93 


Inc.       9-58 


$1,291,358  26 
17,833  31 

$!,-,<: 73,524  9o 


$1.332.4.9  11 


$1,35?)  59 
1,585  7c 


Inc. 
Dec. 

Inc. 

3-93 

20,5i7  12 

31-31 

958 

$1,240,149  53 

Dec. 

23-94 

$30,532  74 

. 

$1,444.106  76 


$1,400  00 
1,604  1' 


Deo 


Deo. 
Inc. 


25-33 
2-74 

28-63 
25-41 


Deo.    31-61 


Iro. 
Dec. 


57-51 

-22 

3-69 


Deo.    28-16 


Inc.         -08 

"    210-.^5 

Deo.         01 


■19 


Inc.       1-96 


The  operating  earnlnies  and  expenses  as  shown  above  include  the  operation  of  the  Lighterage  Line  and  the  Towing  Line  In  New  York 
Harbor;  khe  results  heretofore  having  been  included  in  the  item  designated  as  net  receipts  from  other  transportation  lines.  For  convenience 
of  comparison,  the  figures  for  the  year  1899  have  been  re-statel  toinolude  the  operat:ion  of  said  lines  for  that  year. 

The  Income  Account  does  not  Include  the  operation  of  the  Lehigh  Valley  Coal  Company ,  statement  of  which  is  shown  on  page  143. 


Included  in  the  expenses  of  operation,  under  the  head  of 
"Maintenance  of  Way  and  Structures,"  are  additions  and 
betterments  made  during  the  year  amounting  to  §1,3:^1,- 
271  04.  While  this  is  $19«,612  58  less  than  similar  expendi- 
tures for  the  previous  year,  the  expenditures  charged  to 
Maintenance  of  Equipment  show  an  increase  of  $1,00R,- 
840  26,  a  large  part  of  this  increase  being  due  to  the 
necessity  of  charging  all  that  portion  of  the  principal  of 
Car  Trusts  "C"'  and  "D"  accrued  during  the  past  year  to 
Operating  Expenses,  as  is  fully  shown  further  on  in  this 
report. 

As  stated  in  the  report  for  the  previous  year,  when  a 
point  is  reached  where  these  large  expenditures  against 
income  can  be  wisely  reduced,  better  net  results  will  be 
shown. 

EARNINGS. 

The  gross  earnings  from  operation   of  your  railroad  for 
the  year  ended  Nov.  30,  1900.  amounted  to  $23,049,282  J^2,  an 
increase  over  the  corresponding  fiscal  year   1899  of  $390, 
120  83,  or  ^72  per  rent. 

The  expense  of  operation,  exclusive  of  taxes,  amounted 
to  $19,242,421  47,  an  increase,  as  compared  with  the  previous 
fiscal  year,  of  fl,6Sl,4r9  09,  or  9-58  per  cent. 

The  net  earnings  from  operation  amounted  to  $3,806,- 
860  75,  a  decrease  from  the  previous  fiscal  year  of  $1,291,- 
358  20,  or  25  33  per  cent.  This  amount  was  further  re- 
duced by  taxes  and  loss  and  depreciation  on  water  lines 
to  $2,883,371  17,  making  a  total  decrease  of  $1,332,419  11,  or 
31-61  per  cent. 

The  perceotage  of  railroad  operating  expenses  to  earn- 
ings, exclusive  of  taxes,  was  8348,  as  compared  with  77-50 
in  1899,  an  increase  of  5-98. 


COAL    TRAFFIC 

The  earnings  from  transportation  of  anthracite  and  bi- 
tuminous coal,  including  towing  line,  were  $9,413,472  21,  a 
decrease  of  $293,558  43  compared  with  previous  year,  or  3-02;^. 

It  is  estimated  that  a  loss  of  $1,200,000  in  the  revenue  of 
y(  ur  lines,  from  transporting  anthracite  coal,  was  caused  by 
a  strike  of  the  miners  and  other  employes  of  the  mining 
operations  tributary  thereto.  The  strike  was  general 
throughout  nearly  the  entire  anthracite  coal  region;  begin- 
ning on  September  I7th  and  continuing  until  October  26th, 
when,  a  settlement  of  differences  having  been  effected,  the 
men  resumed  work. 

The  loss  in  revenue  will  no  doubt  to  a  great  extent  be 
regained;  but  the  interval  of  time  between  the  date  of  re- 
.sumption  of  operations  and  the  close  of  your  fiscal  year  is 
too  brief  to  admit  of  the  gain  being  noticeably  in  evidence 
in  this  year's  accounts. 

There  were  11,170,636  net  tons  of  ooal,  exclusive  of  rail- 
road supply,  t'ansported  during  the  year,  a  decrease  of 
575,359  tons  as  compared  with  the  previous  year,  or  5-15  per 
cent.  Of  this  tonnage  2,295,416  net  tons  were  hauled  by 
other  carriers  over  your  tracks,  as  compared  with  2,550,031 
net  Ions  in  1899,  a  decrease  of  254,616  net  tons,  or  9  98;^. 

The  average  revenue  per  ton.  exclusive  of  trackage  coal, 
was  99-20  cents,  as  against  98-33  cents  for  the  previous  year, 
an  increase  of  -87  cent,  or  -88  per  cent. 

The  average  revenue  per  to  per  mile,  "exclusive  of  track- 
age coal, was  -740  cent,  as  against  706  cent  for  previous  year, 
an  increase  of  -034  cent,  or  4-82  per  cent. 

The  number  of  tons  carried  one  mile,  exclusive  of  track- 
age coal,  was  1,18^,2  5,786,  a  decrease  of  91,862,416  ton 
miles,  or  7  17  per  cent. 
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MERCHANDISE  TRAFFIC. 

The  earnings  from  miscellaneous  freight  traffic,  including 
lighterage  line,  were  $9,650,172  13,  an  increase  of  $")86, 
849  09,  or  6"47  per  cent,  as  compared  with  the  previous  year. 

The  total  tonnage,  exclusive  of  Company  material,  was 
8, .'555,250  tons,  an  increase  of  88,204 tons,  or  '•04  per  cent. 

The  average  revenue  per  ton  was  $l"]29,  an  increase  of  5"75 
cents,  or  5*37  per  cent. 

The  average  revenue  per  ton  per  mile  was  "462  cent,  an  in- 
crease of  '008  cent,  or  1'76  per  cent. 

The  number  of  tons  carried  one  mile  was  2,089,000,446,  an 
increa.se  of  91,657,184  ton  miles,  or  4*59  per  cent. 

PASSENGER  TRAFFIC. 

The  earnings  from  passenger  traffic  were  $2,959,378  49,  an 
increase  of  $198,977  3l,  or  7-21  per  cent. 

The  total  number  of  passengers  carried  was  4,717,849,  an 
increase  of  112,917  pa.ssengers,  or  245  per  cent. 

The  average  receipts  per  passenger  were  63*73  cents,  an 
increase  of  2*79  cents,  or  4-65  per  cent. 

The  average  receipts  per  passena:er  per  mile  were  1*852 
cent,  an  increase  of  "035  cent,  or  1*93  per  cent. 

The  number  of  passengers  carried  one  mile  was  159,751,- 
959,  an  increase  of  7,846,415  passenger  miles,  or  4"91  per 
cent. 

The  average  distance  each  pas.senger  traveled  was  33 '86 
miles,  an  increase  of  '87  mile,  or  264  per  cent. 

The  passenger  train  mileage  was  4,689,494  train  miles,  an 
increase  of  <;53,022  train  miles,  or  5'70  per  cent. 

OPERATING    EXPENSES. 

The  policy  of  the  management  in  its  expenditures  has 
been  a  continuance  of  that  indicated  in  the  Annual  Reports 
of  previous  years,  with  a  view  of  promptly  placing  your 
property  in  a  position  to  move,  at  the  Ijwest  po.ssible  co.st. 
the  traffic  which  offered. 

Progress  has  been  made  in  the  substitution  of  heavier  en- 
gines for  lighter  ones,  and  considerable  further  progress  is 
intended  during  the  coming  year.  The  construction  of  ad- 
ditional tracks  for  yards  and  passing  sidings  has  continued, 
with  the  result  that  the  average  rate  of  movement  of  all 
trains  over  the  line  during  the  busy  months  of  the  year  is 
higher  than  ever  before. 

Owing  to  the  falling  off  of  earnings  in  the  Summer  months 
of  the  past  year  a  considerable  portion  of  the  work  under  way 
was  suspended  durmg  that  time.  This  it  will  be  necessary 
to  complete  during  the  coming  year,  and  t-uch  additions  will 
be  made  thereto  as  may  be  required  to  bring  the  facilities  of 
your  railroad  to  a  point  which  under  maximum  conditions 
will  ensure  free  and  unimpeded  movement  of  traffic. 

Of  the  main  line  582  track  miles  are  now  protected  by 
automatic  block  signals,  and  contracts   have   been  recently 
executed  with  a  view  of  completing  this  work  over  the  en 
tire  main  line  from  Jersey  City  to  Buffalo. 

While  the  results  obtained  during  the  year,  by  rea'^on  of 
the  heavier  power  employed  and  consequent  increased  aver- 
age train  load  hauled,  together  with  local  conditions  exist- 
ing in  the  busier  territory,  have  removed  in  part  the  immedi- 
ate occasion  for  building  the  additional  lines  referred  to  in 
the  last  report,  the  management  sees  no  reason  to  change 
the  views  expressed  therein,  that  such  additions  will  of 
necessity  be  demanded  in  a  short  time. 

As  stated  in  previous  reports,  it  is  essential,  not  only  to 
put  your  properties  in  such  a  condition  as  will  enable  traffic 
to  be  moved  at  a  minimum  cost,  but  the  capitalizati  ^n  of 
your  Company  must  be  adjusted  to  the  standard  which  pre- 
vails with  other  lines  in  the  same  territory  ;  therefore  these 
expenditures  have  been  charged  against  income. 

MAINTENANCE  OP  WAY  AND  STRUCTURES. 

The  cost  of  Maintenance  of  way  and  Structures  for  the 
year  was  $3,861,926  59,  an  increase  of  i{507,622  42,  or  15-13 
per  cent. 

"While  the  aggregate  of  the  items  embraced  under  the 
term  '•  Exti-aoidinary  Charges,"  as  summarized  below,  is 
somewhat  less  than  last  year,  owing  to  the  comp'etion  of  a 
third  track  between  Pattenburg  and  S^tanton,on  the  Easton 
&  Amboy  Railroad,  and  of  various  new  buildings,  as 
shops,  storehouses,  &c.,  increased  amounts  were  expended 
for  renewals  of  ties,  for  the  further  installation  of  auto 
matic  signals,  stone  ballasting,  and  additional  strengthen- 
ing and  renewals  of  bridges. 

MAINTENANCE    OF    EQUIPMENT. 

The  cost  of  Maintenance  of  Equipment  amounted  to  $4,- 
738,198  11,  an  increase  of  |1, 006,840  -^ii,  or  26-98  per  cent,  of 
which  1107,023  16  is  due  to  change  in  classification  of  ac- 
counts. The  work  of  placing  your  equipment  in  first  class 
condition  has  been  prosecuted  with  energy  during  the  year, 
the  expenditures  for  general  shop  work  having  increased 
1690.341  32,  including  $234,182  13  for  increased  cost  of  apply- 
ing air  brakes  and  Master  Car  Builders'  couplers,  $329, 
598  71  for  increased  cost  of  material,  and  §126,560  48  for  in- 
creased number  of  cars  repaired.  The  expense  of  negotiat 
ing  a  new  Car  Trust,  known  as  Series  "  D,"  to  which  refer 
ence  is  made  later  on,  together  with  the  accrued  instalment 
of  principal  of  said  trust,  as  well  as  that  of  Series  "  C,"  have 
been  charged  to  this  account.  The  management  is  con- 
vinced of  the  wisdom  of  the  policy  of  providing  tor  the  pay- 
ment of  the  p:  incipal  of  these  Car  Trusts  as  it  matures, 
from  the  current  revenues  of  your  Company.    The  charge 


for  equipment  condemned  and  destroyed  is  $218,868  93  less 
than  last  year,  the  amount  for  the  current  year  being 
$587,300  03. 

This  amount  was  credited  to  the  Equipment  Renewal  Re- 
serve Account,  the  credit  balance  of  which,  November  30th, 
1900,  was  $.348,053  23. 

CONDUCTING  TRANSPORTATION. 

The  expenses  of  Conducting  Transportation  amounted  to 
$9,909.^98  52,  an  increase  of  $2,698  37. 

Under  this  head  is  to  be  noted  a  large  increase  in  the 
charge  against  '-  Fuel  for  Locomotives"  of  $272,501  90,  due 
entirely  totbe  increased  cost  of  bituminous  coal. 

The  Items  comprising  the  cost  of  Tram  Service  and  Sup- 
plies show  a  marked  decrease  ;  and  it  is  gratifying  to  ob- 
serve that  the  balance  of  Car  Service  is  in  credit  to  the 
amount  of  $9,197  50,  as  again.st  a  debit  of  $95,985  73  last 
year. 

The  increase  in  Rents  of  Tracks,  Yards  and  Terminals, 
and  Rents  of  Buildings  and  Other  Property,  is  due  to 
heavier  freight  movement  over  terminal  lines,  warehouse 
charges  on  freight  placed  in  store,  and  additional  pier  ac- 
commodations secured  in  New  York  City  during  the  year. 

The  average  number  of  tons  of  revenue  freight  in  each 
train  was  448-42,  an  increase  of  24  41  over  the  previous  year. 
Including  the  helping  engine  mileage,  the  average  number 
of  revenue  tons  per  train  was  37987  tons,  an  increase  of 
50-44  tons  over  the  previous  year.  The  average  number  of 
tons  of  freight  in  each  train,  including  Company's  supplies, 
was  467-94,  an  increase  of  28-9o5  tons,  or  6-60  per  cent. 

GENERAL  EXPENSES. 

The  General  Expenses  were  $732,398  25.  an  increase  of 
8164,318  04,  or  28-93  per  cent.  Of  this  amount  .$51,824  05  is 
due  to  change  in  classification,  the  items  formerlj'  having 
been  included  in  the  cost  of  Maintenance  and  Conducting 
Transportation.  The  line  of  insurance  carried  on  your 
property  is  much  greater  than  heretofore,  entailing  an  in- 
crea.sed  cost  of  .$41,544  10. 

MARINE  EQUIPMENT. 
There  are  now  but  four  steamers  in  service  belonging  to 
the  Lehigh  Valley  Transportation  Company,  the  '-Tacoma" 
having  been  sold  during  the  year,  in  addition  to  those  men- 
tioned in  the  last  report.  Two  steamers  were  under  charter 
during  the  past  season  and  operated  in  this  line.  The 
'  Wilkes  Barre,"  which  is  under  construction,  has  not  yet 
been  completed.  A  vessel  of  the  same  capacity,  the 
"  Mauch  Chunk,"  has  been  ordered,  and  both  will  be  deliv- 
ered early  in  the  navigation  season  of  1901.  On  account  of 
the  cost  of  these  vessels  $371,821  29  was  paid  during  the 
ytar  1900. 

CONSTRUCTION. 

On  the  Greenville  &  Hudson  Railway  $212,7.36  97  was  ex- 
pended for  construction,  of  which  $158,013  73  was  for  two 
tracks  from  Jersey  City  to  Constable  Junction,  the  balance 
being  for  right  of  way,  signals,  &c. 

On  the  Lehigh  Valley  Terminal  Railway  $;339,046  09  was 
expended,  of  which  $272,088  37  was  for  construction  of  Oak 
Island  Yard.  $23,427  40  for  new  freight  shed.  Pier  '-I,'"  and 
the  balance  for  land  purchased,  legal  expenses,  &c.  There 
wa?  credited  to  this  account  for  land  sold,  $6,899  08. 

For  construction  of  Branch  No.  2,  Jersey  City  Belt  Line 
Railway,  $18,067  31  was  expended,  and  $45,662  4*5  on  account 
of  Lehigh  &  Lake  Erie  Railroad  Company,  for  $25,000  of 
which  capital  stock  of  that  company  has  been  issued. 

FINANCIAL. 

A  Car  Trust  known  as  •-  Series  D,"'  amounting  to  $3,00  \- 
000,  was  created  on  November  23d,  1899,  covering  the  fol- 
lowing equipment: 


25  locomotives, 
2,7*25  bux  carB, 
250  gondola  oars, 
300  coal  cars. 


300  produce  cars, 
15  milk  cars, 
25  poultry  cars. 
50  steel  flat  cars. 


The  trust  provides  for  the  issue  of  3,000  certiScates  of 
§1,000  each,  bearing  interest  payable  March  1  and  Sept.  l,at 
43^  per  cent  per  annum,  the  principal  being  payable  in  ten 
annual  instalments  of  $300,000  each,  beginning  March  1, 
1901.  The  balance  of  Car  Trust  "C,"  amounting  to  |1,000,- 
000,  par  value,  was  also  issued  during  the  year.  The 
amounts  due  for  matured  principal  of  Car  Trusts,  $100,000 
on  Series  '"A,"  $50,000  on  Series  "B"'  and  $200,000  on  Series 
•'C,*'  were  paid. 

Consolidated  Annuity  6  per  cent  bonds  of  the  par  value 
of  $50,000  were  sold  during  the  year. 

It  was  deemed  expedient  that  the  one-half  interest  in  the 
National  Docks  Railway  Company,  not  owned  by  your 
system,  should  be  purchased,  and"  that  control  should  also 
be  secured  of  the  valuable  terminals  and  warehouses  of  the 
National  Storage  Company,  located  in  and  adjacent  to 
Jersey  City,  N.  J.  An  agreement  was  effected  on  Dec.  8, 
1899,  by  which  your  Company  became  the  sole  owter  of 
these  properties,  thus  adding  greatly  to  the  facilities  at  its 
Jersey  City  terminus. 

In  previous  reports  attention  was  called  to  the  necessity 
of  bringing  your  property  up  to  the  standard  of  efficiency 
and  economy  of  operation  of  other  lines  in  the  same  terri- 
tory. The  management  has  deemed  it  wise  heretofore  to 
avoid,  as  far  as  possible,  any  increase  in  the  fixed  charges 
of  your  Company,  and  to  devote  the  surplus  earnings  of 
the  property  to  necessary  improvements.    It  has  become 
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evident,  however,  that  considerable  expenditures  of  this 
nature  are  still  to  be  made,  and  the  management  has  ac- 
cordingly taken  under  consideration  the  advisability  of 
making  early  provision  for  the  additional  capital  required, 
instead  of  expecting  it  to  be  provided  by  appropriating  all 
net  earnings. 


Mr.  Charles  H.  Coster,  a  Director  of  this  Company  since 
July,  1897,  and  a  member  of  its  Executive  Committee,  died 
on  March  13th,  1900,  at  his  residence  in  the  city  of  Nevs^ 
York,  after  a  few  days'  illness. 

Though  his  interest  in  the  property  and  participation  in 
its  management  covered  a  period  of  less  than  three  years, 
the  time  and  intelligence  be  devoted  to  it,  his  quick  insight 
into  intricate  business  problems,  and  his  large  experience  in 
the  rehabilitation  and  development  of  other  railroad  prop- 
erties, made  his  work  as  a  Director  of  this  Company  excep- 
tionally effective.  He  had  a  rare  judicial  faculty,  and  in 
judging  of  the  merits  of  questions  in  which  the  several  cor- 
porations in  which  he  was'interested  were  involved,  he  did 
so  with  eminent  fairness  and  wisdom.  Gifted  with  large 
capacity  for  details  and  indefatigable  in  working  them  out, 
be  was  capable  of  broad  views  on  questions  of  policy  and 
was  at  once  conservative  and  liberal.  The  loss  of  his  coun- 
sel is  keenly  felt  by  his  associates. 


Mr.  Charles  Steele  was  elected 
1900,  succeeding  Mr.  Coster. 


a  Director  on  April  18th, 


On  February  21st,  1900,  Mr.  E.  Y.  Hartshorne  was  elected 
Assistant  Secretary,  succeeding  Mr.  David  G.  Baird,  elected 
Secretary  of  the  Lehigh  Valley  Coal  Company.  There  were 
no  other  changes  in  the  general  officers  of  the  Company. 

The  B  ard  expresses  its  acknowledgment  of  the  fidelity 
and  efficiency  with  which  the  officers  and  employes  have 
performed  their  duties  during  the  past  year. 

By  order  of  the  Board  of  Directors, 

ALFRED  WALTER, 
President. 


liFHIOH  VALI.EY  KA1I.ROAD  COMPANY. 

GENERAL  PROFIT  AND  LOSS  ACCOUNT. 

ADJUSTMENTS  FROM  DECEMBER  1ST,  1899,  TO  NOVEMBEE  30TH,  IC  00, 

INCLD81TE. 

Oredil— 

Credit  balance,  Nov.  30,  1899 $96,174  15 

Sundry  receipts    belonging    to    previous 

years 15,965  51 

Interest  on  Coal  Ridge  Improvement  and 
CoalCo.bondsbelonging  to  previous  years        23,070  00 

Adj ustment  of  taxes,  previous  years 49,177  13 

Insurance  Fund,  Bee  Line 183,738  35 

$368,125  14 

Debit— 
Debit  balanee  of  Income  account,yearl900.$2,077,796  98 
Open  book  accounts  of  previous  years, now 

considered  uncollectible 45,498  10 

Loss  on  sale  of  steamers  and  depreciation 
of  Marine  Equipment,  previous  years...      151,770  00 

Depreciation  of  securities 3,645  00 

2,278,710  08 

Debit  balance  Nov.  30, 1900,  as  per  balance  sheet..  ■■$1,910,584  9* 


Dr. 


LEHIGH  VAI^IiEY  RAIIiROAD  COMPANIT. 

CONDENSED    BALANCE    SHEET    NOVEMBER    30TH,    1900. 


Or. 


ASSETS  NOYEMBER  30th,  igoo. 

EAn.BOAD. 

Co8t  of  road $18,639,291  95 

Equipment 19.018,419  98 

Equipment  TRUST,  Series  "c" I,800,<i00  00 

Equipment  Trust,  Series  "D" 3,0i  0,000  00 

Real  Estate 1,431.606  96 

Securities  Owned. 

Mortgages  receivable $684,468  78 

Stocks  of  railroad  and  water  lines 
included  in  Leblgh  Valley  system.    18.060.366  34 

Stocks  of  allied  coal  companies 1,257,921  29 

Stocks  of  other  companies 6,493,259  CO 

Bonds  of  railroad  and  water  lines 
included  In  Lehigh  Valley  svstem.      3,398,926  00 

Bonds  of  Lehigh  Valley  Coal  Co 6,400,000  00 

Bonds  of  other  coal  companies 944,183  17 

Bonds  of  other  companies 79,000  00 

Car  Trust  certificates  Lehigh  Valley 

Terminal  Railway 900,000  00 

38,218,124  58 

Other  Permanent  Investments. 
Advances    to    railroad    and    water 
lines   Included   in   Lehigh  Valley 

system,  for  iTOperfy 5,867,483  37 

Current  assets. 

Cash  in  hands  of  Treasurer $1,577,396  88 

Cash  in  hands  of  officers  and  agents.  113,959  53 

Due  by  station  agents 1,378,940  50 

Dae  by  individuals  and  companies  ■  607,225  00 
Traffic  balances  due  by  other  com- 
panies   840,695  45 

Bills  receivable 9,862  84 

Advances  to  Lehigh  Valley  Coal  Co.  500,000  00 

Advances  to  other  controlled   coal 

companies 145,802  73 

Advances  to  other  companies 476,442  79 

5,650,325  72 

Material  and  Supplies  on  Hand 1,374,105  69 

Contingent  Assets. 
Philadelphia    &  Reading  Railroad 
Company,  lessees 3,215,34134 

Total  Assets $98,214,699  59 

Profit  and  Loss  TO  Balance 1,910,584  94 

Total , $100,125,284  53 


LIABILITIES   NOVEMBER  joih,  ipoo. 

Capital  Stock 

FUNDED  Debt 

Equipment  Trust  Obligations 

National  Storage  Company  Trust 
Certificates 

Depreciation  of  Equipment. 

Equipment  renewal  reserve $34R,053 

Depreciation  of  marine  equipment..  17,691 

Current  Liabilities. 

Mortgages  on  real  estate $215,020 

Sterling  bond  drawn,  not  presented.  1,000 

Dividends  unclaimed 76 

Bond  interest  due  and  unclaimed....  3?, 649 

Accrued  bond  interest  and  rentals^.  1,461,337 
Accrued  Interest  and  principal,  oar 

trusts 413,416 

Accrued  interest,  Lehigh  Valley  Coal 

Crmpany  bonds 239,875 

Accrued  interest,  trust  certificates.  ■  33,333 

November  pay-roll,  since  paid 776,196 

Audited  vouchers,  including  Novem- 
ber bills,  since  paid 2,163,866 

Due  to  Individuals  and  companies^ . .  1 ,524,350 
Traffic  balances  due  to  oiher  com- 
panies   104,512 

Unclaimed  wages 3,927 

Lehigh  &  New  York  Railroad  Com- 
pany, lessors 62,766 

State  taxes  accrued 470,4^9 

Employees'  pension  fund 30,457 

Deferred  Liabilities. 
Lehigh  Valley  Terminal  Railway  Co.       $246,820 
Sundry  accounts 484,873 

Contingent  Liabilities. 
PhiladelDhla    &    Reading   Railroad 

Compaliy,  lessees,  construction $1,104,487 

Philadelphia   &    Reading    Railroad 

Company,  lessee?,  equipment 452,041 

Unacijusted  lease  accounts 145,939 

Total  Liabilities 


$40,441,100  00 

3H,7C0.000  00 

5,650,000  00 

5,000,000  00 


23 
29 


90 
00 
54 
50 
07 

66 

00 
32 
05 

52 
52 

98 
63 

12 
23 
12 


365,744  52 


7,534,275  16 


84 
26 


21 

60 
94 


731,«96  10 


1,702,468  75 


$100,125,284  53 


L,CHIQH    VALI.EY    COA  li    COMPANY. 

The  results  of  the  operation  of  the  Lehigh  Valley  Coal 
Company  show  a  loss  of  $869,847  44. 

While  the  average  price  realized  for  all  sizes  of  coal  was 
very  slightly  in  excess  of  that  for  the  previous  year,  the 
percentage  of  sales  of  sizes  above  pea,  which  produce  the 
largest  revenue,  decreased  from  66-60  per  cent  to  62-52  per 
cent. 

There  was  produced  during  1900,  from  the  collieries 
operated  by  the  Lehigh  Valley  Coal  Company  and  its 
tenants  and  from  collieries  operated  by  tenants  of  land 
companies  in  which  the  Lehigh  Valley  Coal  Company  or  the 
Lehigh  Valley  Railroad  Company  is  interested  through 
ownership  of  stock,  a  tonnage  aggregating  4,946.164-07  tons 
of  all  sizes,  a  decrease  of  37o, 640-03  tons  as  compared  with 
the  figures  for  1899. 

The  sources  from  which  this  tonnage  was  derived  during 
1900  are  shown  in  the  table  below,  together  with  the  ton- 
nage derived  from  the  same  sources  during  the  fiscal  years 
of  1899  and  1898,  viz.: 

1900.  1699.  1898. 

Lehigh  Valley  Coal  Co 2,833,136-01  3,04P,488-12  2,609,126  00 

Tenants   of   Lehigh  Valley 

Coal  Co 1,323,88318  1,287,547-00  1.113,44715 

Other  tenants 789,144-08  987,76818  703,565-02 

Total  tonnage .....4,946,16407    5,321,804-10    4,426,138-17 


During  the  year  1900  there  was  expended  at  the  anthra- 
cite mines  §497,126  04  for  colliery  improvement  work, 
which  amount,  in  addition  to  a  depreciation  charge  of  5 
cents  per  ton.  amounting  to  $141,656  79,  for  reduction  of 
the  old  improvement  account,  was  charged  directly  to  cost 
of  mining. 

The  sinking  fund,  under  the  terms  of  the  mortgage  of  1892, 
has  been  increased  during  the  year  $49,648  62,  as  shown 
in  the  condensed  balance  sheet,  and  now  amounts  to 
$513,806  65.  This  amount  has  been  paid  to  the  trustees 
under  the  mortgage,  for  the  purchase  and  cancellation  of 
bond,". 

On  July  26th  the  Delano  Land  Company  was  merged  and 
consolidated  with  the  Lehigh  Valley  Coal  Company,  7,000 
shares,  or  $350,000  par  value  of  stock  of  the  latter  being 
issued  in  exchange  for  an  equal  number  of  shares  and  value 
of  the  Delano  Land  Company  stock,  $250,000  of  which  was 
owned  by  the  Lehigh  Valley  Coal  Company  and  $100,000 
held  in  the  treasury  of  the  Delano  Land  Company.  The 
new  stock  of  the  Lehigh  Valley  Coal  Company  remains  in 
the  treasury  of  that  company.  The  property  owned  by  the 
Delano  Land  Company  consists  of  5.229  acres,  situated  in 
the  east  end  of  the  middle  coal  field,  between  Mahanoy  City 
and  Delano.  Of  this  acreage  about  one  half  is  coal  land, 
and  there  are  at  present  located  upon  it  four  collieries,  one 
of  which  is  operated  by  the  Lehigh  Valley  Coal  Company, 
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and  the  other  three  by  tenants  under  leases.  The  property 
is  subject  to  an  outstanding  mortgage  debt  of  $1,104,000, 
due  January  1st,  19i2,  bearing  5  per  cent  interest,  provision 
being  made  for  extinguishing  this  debt  by  a  charge  of  10 
cents  per  ton  on  all  coal  mined  from  the  property. 

I.EHIGII  VAIiliEY  OOAIi  COITIPANlf. 

mOOME    ACCOUNT. 

EAENiNOfl-  1900.  1899. 

<;oal  Bales  (antbraolte) $17,883,569  93    $18,809.667  41 

Coal  sales  (bltuminouB) 85.619  26  7H.622  24 

rommtsslODB  receivable 95,63127  101,778  57 

RoyaltleHonooalmiued  by  others  from 

Cora  pane's  lands 110,8*150  88.276  79 

Rents  receivable 29,165  56  28,328  03 

Interest  receivable,  general  account..  21,.')98  On  26,343  12 

Dividends 43,984  00  69,28»  67 

Timber  sold  from  Company's  lands.. . .  8,866  16  7,468  52 

Mlscellaneoas 284  99  1,970  81 

$18,279,558  75    $19,211,745  16 

EXI>EN8EB  — 

Mining  coal  and    repairs,  excladlnx 

colliery  Improvements $4,656,026  21  $4,765,992  73 

Cual  purchased  (anthracite) 5,494  004  13  6,133, 2-«5  74 

Coal  purohafled  (bituminous) 69,6;i0  17  64.205  .?4 

Transportation  of  coal  by  rail 6,141,780  67  e,."^ 93,5 12  87 

Transporrationof  coal  by  water. 614,36150  661,574  73 

Handling  coal  at  depots 216,879  40  253,104  89 

Damages  account  coal  dirt 538  48  359  05 

Estimated  depreciation  of  coal  storage 
plants  In  addition  to  $14,182  15  in- 
cluded In  coal  selling  expenses 36,360  03  37,606  44 

Belling    and    general    expenses    not 

chargeable  to  cost  of  mining 321,999  24  331,320  63 

State  uud  local  taxes  not  chargeable 

to  cost  of  mining 55,522  16  44,479  ."iS 

Interest  payaole,  general  account 3,419  22  3,417  10 

MlBcellaneous 7,565  28  5,8^3  41 

Total  operating  expenses $17,518,586  79    $18,894,742  48 

To  which  add — 
Value  of  coal  sold  from  stock 1,101,143  38  257.622  22 

Total  expenses $18,619,730  15  $19,152,264  70 

Surplus  from  operation $59,480  46 

Defloit  trora  operation $340,17140  

Interest  ou  Snow  Shoe  bonds $18.750  01)  318,750  00 

Interest  on  Delano  Land  Co.  bonds...  13,800  00  

colliery  improvements 497,li!6  04  300,000  00 

$529,676  04  $3 18,750  00 

Deftoit,  carried  to  debit  of  profit  and 
loss $369,847  44  $259.269  54 

GENERAL  PROFIT  AND  LOSS  ACCOUNT. 

AD.JD8TMENT8  FROM  DEC.   l8T,  1899,  TO   NOV.    SOTH,   1900,    INCLUSIVE. 

Debit- 
Debit  balance,  Nov.  30, 1899 $1,378,320  23 

Debitbaianceof incomeacoount,yearl900      869,847  44 
Open  book  accounts,  of  previous  years,  now 
considered     uncollectible,    and    sundry 

adjustments 20,767  11 

$2,268,93 1  73 

OredUr- 
Sundry  receipts  belonging  to  previous  years 4,114  80 

Debit  balance  Nov.  SO,  1900,  ae  per  balance  sheet... $2,264,810  98 


Hiiiitiiigtou  (West  Va.)  Water  BonAs.— Called  Bonds.— 
All  the  first  mortgage  bonds  of  18^7  (Nos.  1  to  li)0  inclusive) 
and  all  the  consols  of  1889  (Nos.  1  to  37,  41  to  44  and  101  to 
200,  all  inclusive,)  have  bsen  called  for  payment,  and  will  be 
paid  at  the  Farmers'  Loan  &  Trust  Co.  on  March  16,  afttr 
which  time  tbe  bonds  will  cease  to  bear  interest. 

International  Paper  Co.— See  Great  Northern  Paper  Co. 
above.— V.  71,  p.  866,  867. 

Iron  Car  Eqaipment  Co. — Reoi-ganized  Company.— See 
American  Transportation  Co.  above.— V.  69,  p.  1304. 

Kansas  City  Stock  Yards  Co.— B?(stne«s.— The  "  Boston 
News  Bureau"  says: 

The  company  has  had  a  very  proaperoua  year,  having  earned  9  per 
cent  for  1899  on  its  ,$7,500,000  of  stock  and  paid  dividends  of  6  per 
cent,  at  the  rate  of  I'd  per  cent  quarterly.  The  balance  of  earnlng.s 
was  expanded  upon  the  property.  The  pens  a';  the  yards  have  all 
been  floored  with  brick,  and  50  acres  of  land  have  been  purchase  t  to 
provMe  tor  the  erection  of  additional  pen-.  The  Si-hwarzchi'd  &  Sulz 
berger  Co.  is  erecting  at  Kansas  City  a$7oO,Oi)0 packing  house,  which 
win  create  a  new  demand  lor  live  stock. 

Live-stock  receipts  at  the  yards  for  the  year  1900  were: 

Oattle.  Calves.         Hogs  Sheep  Horses 

19P0 1,969,718  113,077  3,094,139  800,449  103,308 

1899 1.912,019  105,465  2,959,073  953,241  33,775 

-V.  70,  p.  689. 

Mills  Sewing  Machine  Co.— Stock  Ojfered.— Dillaway, 
LawrrncB  •&  Cj.  of  Boston  have  been  offering  at  par  §50,000 
of  this  nsw  Maine  corporatiou's  $500,000  capital  stock.  The 
company,  whose  President  is  the  Hon.  Franklin  E,  Huntress, 
is  described  as  controlling  all  the  patents  and  rights  to  manu- 
facture two  important  shoe  machints:  viz.,  a  "turn-shoe" 
machine  with  a  welt  attachment  and  a  "stitcher," 

National  Asphalt  Co.— Attetnpted  Seizure.— An  armed 
force  of  Venezuelans  said  to  be  "revolutionists"  on  Jan,  16 
attempttd  to  seize  the  company's  asphalt  propertj'  at 
Gnanaco;  the  United  States  gun-boat  Scorpion  of  850  tons, 
with  eight  nuns  was  therefore  ordered  to  the  scene  of 
hostiliti.  s. 

On  PhiladelpJiia  Unlisted.-The  $3,825,010  preferred  and 
$5,87.5,(100  common  stock  have  been  placed  in  the  unlisted 
department  of  the  Philadelphia  Stock  Exchange. 

New  England  Gas  &  Coke  Co.— Say  State  Oas  Sinking 
J?^uwd,— See  Bay  SiaAe  Gas  Co.  above,-V.  72,  p.  43. 

Niles-Bement-Pond  Co.— In  Conirol.-T'ie  entire  com- 
mon stock  ($1,5^5,000)  of  the  reorganized  Pratt  &  Whitney 


Transferred. — See  Niles- 
1023. 


Co.  has  been  taken  over  per  plan  in  V.  71,  p.   l^it,  V.    70,  p. 

12.53.  Tbe  81,225  000  preferred  stock  of  tbe  P,  &  W.  is  gudr- 
anteed  dividends  of  6  per  cent  per  atjuum,  provided  the 
Niles-Bement-Pond  Co.  earns  that  amount  on  its  own  stock. 
V.  71,  p.  1015. 

Northwestern  Telegraph  Co.-Deeiswn.-See  Western 
Union  Telegraph  Co.,  page  46  of  Chronicle  Jan.  5,  1901. 

Ogden  Gas  Co.  of  Chicago. — Action  by  City  Council. — 
The  City  Council  has  voted  to  inquire  into  the  recent  deal 
with  the  People's  Gas  Light  &  Coke  Co  ,  to  determine  if  it 
constitutes  ground  for  forfeiture  of  the  company's  franchise 
under  terms  of  section  13,— V,  72,  p.  91, 

Pennsylvania  Steel  Co.— Correction. — The  accidental  eras- 
ure of  three  words  in  last  week's  coniensation  of  President 
Felton's  circular  resulted  in  our  saying  that  the  company's 
exif-ting  bonded  debt  is  $13, SCO  000,  whereaa  the  entire  capi- 
talization, stock  as  well  as  bonds,  is  included  in  this  total, — 
V.  IZ,  p.  91,  46, 

People's  Gas  Light  &  Coke  Co.  of  Chicago.— See  Ogden 
Coke  Go.  above.— V.  71,  p.  91. 

Pratt  &  Whitney  Co.— Control 
Btment-Pond  Co.  above.— V.  71,  p, 

Ricbmond  Locomotive  &  Machine  Works.- Irur^ase  of 
Stock.— T\ie  authorized  capital  stock  has  been  mcreased  from 
.$2,500  000  to  $4,500,000,  par  §100. 

Rochester  Gas  &  Electric  Co.— See  Citizens'  Light  & 
Power  Co.  above.— V.  70,  p.  587. 

St.  Clalr  Steel  Co.— Guaranteed  Bonds. — See  Crucible 
Steel  Co.  above. 

Seacoast  Packing  (Sardine)  Co.— iVew  Siocfc.— Tbe  share- 
holders on  Jan.  16  authorized  the  issuance  of  $500,000  new 
preferred  stock  for  the  general  purposes  of  the  company. 
This  increases  the  authorized  preferred  stock  to  .|3  500,000,  of 
which  $275,(i00  in  treaeury.  The  common  stock  is  $5,000,000. 
No  dividends  have  been  paid  as  yet.     The  directors  are  : 

John  J.  Mitchell,  Charles  H.  Randle,  Chauncey  Keep,  Clarence 
iSiichingham,  Frederick  T.  Haskell,  H,  M.  Hlginboiham,  James  C. 
Hutchlns,  all  of  Chicago;  George  Burnham  Jr. ,  of  Portland,  Me.,  and 
Clias.  Cooper,  Joseph  M.  Keetinge.  Theodore  L.  Frothingham  and 
Francis  P.  McCoU,  all  of  New  York,  and  Joseph  Kelly  of  Jersey  City. 
—See  V.  70,  p.  1294. 

Soathern  Car  &  Foundry  Co  of  Gadsden,  Ala.-Steel 
C ir  Works.— Tbe  company  informs  the  "Manufacturers' 
Record  "  that  it  has  closed  contracts  with  the  Ternessee  Coal 
Iron  &  RR.  Co.  to  build  steel-car  works  in  the  Birmingham 
district.    The  "Record"  says: 

The  plant  will  be  located  on  seventy-live  acres  of  land,  have  capac- 
ity of  10,000  oars  yearly,  employ  1,200  men  and  cost  $1,000,00J  to 
construct  and  equip.  The  Tennessee  Company  will  also  build  an  ex- 
tensive plant  to  make  steel  shapes  for  the  ear  company.  The  Southern 
Company's  Memphis  (Tenn.)  plant  will  be  removed  to  Biriuingbam  to 
assist  in  composing  the  new  plant,  which  latter  will  manufacture 
everything  entering  into  the  completed  pressed-steel  freight  cars.— V. 
71,  p.  1273. 

Westchester  Gas  Light  Co.— Bonds  Called.— All  the  out- 
s'"'^n1ing  6  per  cent  first  mortgage  bonds,  amounting  to 
|27,000,  and  all  the  outstanding  5  per  cent  second  mortgage 
bonds,  amounting  to  $10,000,  have  be«n  called  for  payment, 
and  will  be  paid  at  the  office  at  Yonkers  on  Jan,  28,  or 
soonpr,  at  the  option  of  the  bondholders.  The  company  is 
one  of  those  included  in  the  Wettchester  Lighting  Co.  (See 
V.  71,p.  1175.) 

Woolson  Spice  Co. — Decision. — The  Circuit  Court  at 
Toledo  has  decided  that  the  Arbuckles  as  shareholders  are 
entitled  to  inspect  certain  books  and  papers  of  the  company 
until  Jan.  25.— V.  71,  p.  1175, 


— The  Hand-Book  of  Railroad  Securities,  compiled  by  the 
publishers  of  the  Financial  Chronicle,  was  issued  this 
week.  The  book  contains  in  small  compiss  a  vast  amount  of 
information  concerning  the  various  railroads  and  a  number 
of  the  industrials  whoss  securities  are  dealt  in  oq  the  leading 
Stock  Exchanges.  It  shows  their  earnings,  dividends,  etc., 
for  a  series  of  years,  their  present  fixed  charges,  and  also  the 
amounts  of  the  different  issues  of  bonds  outstanding,  their 
rates  of  interest,  etc.  There  is  also  given  the  monthly  range 
of  stocks  anl  bonds  for  1899  and  1900  and  a  yearly  range  for 
the  past  four  years.  Price  one  dollar,  or  to  Chronicle  sub- 
scribers seventy- five  cents. 

— Knauth,  Nachod  &  Kuhne  announce  that  their  Leipzig 
house  has  been  officially  appointed  to  receive  subscriptions 
for  the  40,000,000  marks  SaxoQ  3  per  cent  loan  at  83  60.  They 
further  announce  tbat  they  will  receive  subscriptions  here 
and  transmit  the  same  by  cable  free  of  charge,  to  their  Leip- 
zig office.  Subscriptions  will  be  opened  in  the  United  States 
on  January  21st,  and  close  the  same  day. 

— Attention  is  called  to  the  offering  in  another  column  by 
Oliver  C.  Fuller  «&  Co,,  Milwaukee,  of  $75,0)0  first  mortgage 
five  per  cent  bonds  of  the  Milwaukee  Light,  Heat  &  Traction 
Co,  This  company  is  owned  by  the  Milwaukee  Electric 
Railway  &  Light  Co.,  which  guarantees  the  bonds. 

— Attention  is  called  to  the  advertisement  in  another 
column  of  the  book  entitled  "  Tae  Story  of  Erie."  This  very 
elaboYate  work,  giving  the  hi«torv  of  the  Erie  Railroad,  was 
reviewed  at  length  in  the  Chronicle  of  Nov.  11,  1899.  The 
publisher  is  John  S.  Collins,  253  Broadway. 

— Zmmermann  &  Forshay  will  receive  subscriptions  for 
the  new  3  per  cent  Saxony  (Germany)  &  )vernmeat  Loan  of 
40,000,000  R^chsmark  (about  §10,000",UOO)  at  the  subscription 
price  of  83  58.  The  subscription  books  at  their  office  will  close 
Saturday,  Jan.  19,  at  noon. 
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COMMERCIAL      EPITOME. 

Friday  Night,  Jan.  IS,  1901, 

The  general  business  sitnation  in  commercial  markets  has 
been  of  an  encouraging  character.  In  a  number  of  lines  the 
consuming  trade  has  been  a  freer  buyer  to  replace  depleted 
stocks,  and  the  outlook  is  coniidered  favorable  for  continued 
busir  ess  activity.  In  the  iron  and  steel  trade  some  appre- 
hension has  been  expressed  over  the  outlook,  keen  compe- 
tition am<  ng  the  different  large  Eteel  manufacturing  interests 
being  feared.  There  have  been  limited  withdrawals  of  gold 
for  export  to  Europe,  but  they  apparently  had  no  important 
influence  in  financial  circles.  Complications  have  arisen 
with  Venezuela,  but  thty  have  received  no  serious  atten- 
tion. Owing  to  the  rush  of  business  in  the  Senate,  latest 
advices  from  Washington  irdicate  that  the  outlook  for  the 
ratification  of  the  reciprocity  treaties  is  not  promising. 

Lard  on  the  spot  has  had  only  a  small  sale,  exporters  be 
ing  slow  buyers,  but  offerings  have  been  limited  and  prices 
have  advanced.  The  close  was  steady  at  7  80c.  for  prime 
Western  and  7'25c.  for  prime  City,  Refined  lard  Las  been 
quiet  and  unchanged  at  7  90c.  for  refined  for  the  Continent. 
Speculation  in  the  market  for  contracts  has  been  moderately 
active.  Packers  have  been  buyers,  and  their  purchases  have 
advanced  prices.    The  close  was  quiet  but  steady. 

DAILT  OLOSIKO  PRICES  OF  LABD  FUTITKES. 


Jannary.. 


Sat. 
7'65 


Mon 
7-75 


Tues. 
7-85 


Wed. 
7-70 


Thurt. 
7-75 


Fri. 

7-80 


Pork  has  been  held  at  higher  prices  but  business  has  been 
quiet,  closing  at  |13-50@14  for  old  mess,  $14@14  50  for  new 
do,,  |15@16  for  family  acd  fl4@17  for  short  clear.  Cumeats 
have  had  only  a  small  sale,  but  prices  have  been  well  main- 
tained at  5^@b^:(o.  for  pickled  shoulders,  8J^@9c.  for  pick'ed 
hams  and  73<£@bi<c.  for  pickled  bellies,  14@I0  lbs.  average. 
Beef  has  sold  &lowIy  and  prices  have  weafeened  to  $?@9  for 
mess,  |9  75-@10  50  for  packet,  $ll@ll  50  for  family  and 
$14  25(al5  for  extra  India  mess  in  tcp.  Tallovv  has  been 
firmer  but  quiet,  closing  at  5^^(ab}^c.  Stearires  have  had  a 
fair  sale,  clo&icg  firm  at  8c.  for  lard  stearine  and  liic  for 
oleo  stearine.  Cotton  seed  oil  has  been  in  fair  demand,  but 
on  a  lower  basis  of  values,  closing  at  31c.  for  prime  yellow. 
Biitter  has  sold  at  lower  price?,  but  the  close  was  steady  at 
15(a21c.  for  creamery.  Cheese  has  been  in  moderate  demand 
and  steady,  at  9J^@12c.  for  State  factory,  full  cream.  Fresh 
epgs  have  been  iu  fairly  full  supply  and  prices  weakened  to 
SO^-^e.  for  choice  Western. 

Brazil  grades  of  roffee  have  continued  in  fairly  active  de- 
mand from  the  consuming  trade,  and  this  buying  has  held 
the  market  steady.  The  market  for  invoices  has  been  fairly 
active.  Large  roasters  have  been  free  buyers  of  the  lower 
grades.  The  close  was  steady  at  T^gc.  for  Rio  No.  7.  West 
India  growths  have  been  quiet  but  steady  at  9.''.  for  good 
Cucuta.  East  India  growths  sold  at  a  tharp  decline  but 
closed  steadier.  Speculation  in  the  market  for  contracts  has 
been  on  a  limited  scale  only.  Daricg  the  latter  part  of  the 
week  aggressive  selling  bv  bear  operators  weakened  prices. 
The  close  was  firmer.  The  following  are  the  closing  ask>  d 
prices : 


Sept 6'05o 

Oct 6-Ofe 

Dec b'15o. 


Jan 5-700.  I  May 5'90o 

Feb 5'75o.    June 5-95c, 

Maroh 5-850.  I  July GOOo. 

Raw  sugars  have  been  in  fair  demand,  but  the  clof  e  was 
easier  at  4  5-16c.  for  centrifugals,  96-deg.  test,  and  3  ]3-16c. 
for  iriuecovado,  89-deg.  test.  Refined  sugar  has  been  quiet 
and  at  the  close  prices  were  lowered  to  5  50c.  for  granulated. 
Teas  have  been  in  fair  demand  and  firm. 

Kentucky  tobacco  was  quiet  and  unchanged.  Seed  leaf 
tobacco  has  had  only  a  Email  sale,  but  prices  have  held  abcut 
steady.  Sales  for  the  week  were  1,535  cases,  as  follows: 
500  cases  189y  crop,  Pennsylvatia  seed  leaf,  ]2i^@13c.;  400 
cases  1899  crop,  Zimmers,  15@iec,;  350  cases  1899  crop,  Wis- 
consin Havana,  I0@13c.;  150  cases  1899  crop,  Gebhbrts, 
ISi^c,  and  125  (asea  1900  crop.  New  Ef^ gland  Havana  seed, 
forced  sweat,  V5@75c. ;  also  850  bales  Havana  at  43@92c.  in 
bond  and  175  bales  Sumatra  at  80c.'o$l  60  in  bond. 

Straits!  in  has  been  in  slow  demand  and  prices  have  de- 
clined. At  the  close  there  was  a  sharp  rally  reflecting 
stronger  foreign  advices,  final  figures  being  26-37}^c.  Ingot 
copper  has  been  quiet,  and  prict-s  have  weakened  to  17c.  for 
Lake.  Lead  has  been  uncnane:ed  and  steady  at  4  3T3^c.  for 
domestic.  Spelter  has  weaker  ed  to  4  05(a4'10c.,closin«'qaitt. 
Pig  iron  has  been  quiet,  and  fur  forward  deliveries  there  has 
been  an  easier  market. 

Refined  petroleum  has  been  easier,  closing  at  745  ■.  in 
bbls.,  4  9Cc.  in  bulk  and  8-50c.  in  cases.  Naphtha  unchanged 
at  9-55c.  Crude  certificates  have  b-en  nfg'ected.  Credit 
balances  have  weakened  to  $1  17.  Spirits  of  turpentine  has 
been  in  better  demand,  and  prices  have  advanced  to403^@4]c. 
Rosins  have  weakened  slightly,  closing  quiet  at  $l'TO  for 
common  and  good  strained.  Wool  has  been  quiet  but  steady. 
Hops  had  a  moderate  sale  at  full  values. 


COTTON. 

Friday  Night,  January  18,  1901. 

TheMovement  op  the  Crop,  as  indicated  by  our  telegrsms 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  171,0B4  bales, 
against  174,916  bales  last  wee'k  and  178,035  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1900, 
5  007,682  bales,  against  4,376,939  bales  for  the  same  period  of 
1899-00,  showing  fcn  increase  since  Sep.l  >  1900,  of  630.743  bales. 


Receipts  at— 

Sat. 

Mon. 

Tuet. 

11.816 

15,913 

289 

4,303 

■"l"74 

1,424 

1,086 

700 
1,179 

468 
37,352 

Vtd. 
8,344 

13,127 
215 

5,645 

714 

1,147 

1,224 

1,706 

576 

353 

Tkurt. 
8,453 

7,594 
699 

4,532 

593 

133 

956 

756 
1,268 

234 
25,218 

Fri 

7,556 
1.826 
8,687 
75 
7,153 
3.797 
3,085 
438 

2,438 
8 
551 
281 
749 
525 

2,608 
170 

^9,917 

Total . 

ralvcBton 

Sab.  PasB,  &o. 
New  Orleans. . . 
tlobUe . 

6,297 

4,S09 
38 

3,286 

303 

297 

708 

220 

884 

CO 
16,600 

5,158 

10  123 

546 

2,869 
453 
444 

1,323 

825 
639 

16 

47,624 
1,826 

59,953 
1,862 

F^ensaoola,  &o. 
savannah 

BruaBw'k,&o. 
niarleston.... 

Pt.  Royal,<teo. 
>Vllmlngton.... 

Wa8h't<>n,diic. 

c^orfolb 

N'p't  NewB,  <JfO. 

New  York 

3oBton 

Saltlmore 

Phlladel'a,  Ac. 

7.163 

24,432 

3,035 

2,675 

5,883 
8 
5,846 
281 
4,456 
5,071 
2,608 
1,301 

Tot.  this  week 

21,896 

33,051 

174,064 

The  following  shows  the  week's  total  receipts, the  total  since 
Sept.1,1900,  and  the  stock  to-night,  compared  with  last  yea  ••, 


1900-1901. 

1899-1900. 

Hu 

:.% 

Rewiptg  to 
Jan.  18. 

Thit 

Since  Sep. 

This 

Since  Sep 

1901. 

1900. 

week. 

1, 1900 

week. 
21,119 

1,  18£9 
1,320,276 

181,445 

ialvaston. . . 

47,624 

1,366,377 

163,412 

8ab.P.,&o. 

1,826 

26,fcl5 

17,864 

57,767 

■  .  . 

Stw  Orleans 

59,953 

1,653,009 

58  059 

1,158,655 

357,706 

411,336 

\IobUe 

1,862 

97,128 

6,060 

135,817 

32,805 

41.856 

P'saoola,&o. 

7,153 

98.129 

4,008 

87,454 

.  -■. 

Savannah... 

24,432 

740,059 

27,556 

714,186 

112,407 

133,086 

Br'wiok.&o 

3  085 

71.602 

1.S82 

70,485 

8,537 

,  3,847 

Siarleston. 

2,678 

1C0,125 

5,373 

177,491 

16031 

20,695 

P.Royal.&o 

584 

1,212 

.... 

Wilmington. 

5,883 

215.034 

5,582 

214,389 

13,999 

9,157 

WTanh'n,  &o 

8 

502 

s 

684 

--  -  . 

•  •.. 

Sortolk... 

^,846 

276,838 

8,786 

260,226 

31,380 

41,058 

N'portN.,*.- 

2?1 

29,463 

2,402 

16,140 

1,759 

3,592 

!Tew  Yotk.. 

^,456 

57,807 

1,427 

20929 

102,912 

126,162 

Boston 

5,071 

133,855 

2,342 

51,317 

72.000 

50,000 

Baltimore . 

2,608 

37,942 

2,213 

62,14- 

13,772 

13.775 

PhlladAl,<6o. 

1,301 

13,613 

1,493 

27.774 

6,231 

10,626 

Totals 

174.064 

5,007,682 

166  175 

4,376,939 

951,034 

1,028,602 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Becetptt  at— 

1901, 
49,450 

1900 
38,9?  3 

1899 
44,780 

1898. 
57,723 

1897. 
24,266 

aalves'n.&e. 

New  Orleans 

59,953 

58,059 

67,812 

90,416 

51,284 

Mobile . 

1,862 

6,060 

8,611 

11,712 

6,456 

Savannah . 

24,432 

27,566 

21,663 

23,004 

18,330 

Ohas'ton,  Ac 

2,675 

5.373 

4,293 

7,006 

4,269 

Wllm'ton,  &. 

5.891 

5,591 

2,034 

3,668 

3,f05 

Norfolk.... 

5,846 

8.786 

12,257 

10,166 

7,044 

N.  NewB,  Ac 

281 

2,402 

214 

675 

294 

\U  others... 

23,674 

13,365 

45,931 

29,571 

14,712 

rot.  this  wk 

174.064 

166  175 

207,595 

233  940 

130,160 

(jWnoe  Sept  i 

5007,682 

4376.939 

6500,432 

6379,149 

5401,791 

1896. 

21,209 

40,526 
6,247 

10,908 
4,237 
3,406 
9,E25 
?,073 

15,464 

112,395 
3912,220 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  122,657  bales,  of  which  66,011  were  to  Great  Britain.  9,745 
to  France  and  46,901  to  the  rest  of  the  Continent.  Belcw 
are  the  exports  for  the  week  and  since  Sent,  1 ,  1900. 


Bxvorta 
'rom— 


With  .BndtRf  Jan.  18.  l»Ol 
Hicvorted  tc~ 


■Jab.  Pass.  *o. 
New  Drieuut 
vlubile 
Peniaoola — 

ja7anr,ah 

Brantwick  ... 
Cbarleitoc. 
Port  Boyal. 
Wllmlnsiou.. 
Morfolk...     . 
-S'Dort  N..  &o 
New  ToTk... 

Boston 

Saltlmore 

Philadelphia.. 
SanKran.,  Ao 

Total 


er«at I 
Brit'n. 

38.035 

6.3t6 

4,169 
4,767 


Total.  1899-00    5 1.839 


Franc t 


2,123 
4.828 
5,694 


66.011 


e.fso 


Oomi- 
ntnt. 

4.250 

1,569 


'lOlCki 

"42.8^5 
1,569 


i5 


2e,468    38,614 


2.828      6,997 
8.039    12,' Oi 


6,257 
650 
840 


2,122 

11,180 

5.694 

650 


tram  SiiBi   i,  1900.  ic  Jaiu  18  lOCl* 
fSxvortei  to— 


Britait, 


France 


8,300 
21,005 


531,624  192.573 

550,617  197,933 

28,83S 

3S.45i 
125.991 

30,9/2 

69.673 

71.965 

14,970 
110,154 
201,907 

51,054 
1,560 


840 

46,901  122.657,l.o77.7r4 
8?.073ll55.He'<'l.158.P26 


14.468 


434,284 
478.465 


Conti- 
nent. 


lo.'iii. 


287.722  1.061,919 

13.102       13.103 

377.630  1.128,465 


14,576 
31.498 
320.333 
12,C08 
69,221 

122,530 

1.800 

3.7(0 

92.iwe 

l.EOr 

21,U7 

301 

9.0P1 

1,372.233 

1.430.7fl0 


43.409 
.S1.262 

46?,329 
43.67S 

128,S97 


194,4!;6 

i,8oa 

18.670 

216.818 

203.414 

7a,  171 

1,801 

9.091 

8,6f  4,291 


3.062,741 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
g^ve  us  the  following  amounts  of  ootton  on  shipboard,  not 
cleared,  at  the  ports  named.     We  add  similar  figures  for 
Hew  York,  which  are  prepared  for  our  special  use  by  Messrs 
Lambert  &  Barrows,  Produce  Exchange  Building, 


ON  SHIPBOARD,  NOT  CLEABEO  FOE— 

Leaving 
itock. 

Jan.  18  at— 

Great     „  . 
BHtain  ^'»<^ 

aer- 
many. 

Other 
For'gn 

Coast- 
wise. 

1,074 
12,487 

■■706 

13.000 


Total. 

48,292 
67,165 
2l.0f0 

i.-^oo 

700 

13,000 

1,275 

31,000 

183,782 

New  Orleans. 
Galveston .... 

Savannah 

Charleston ... 

Mobile 

Norfolk 

New  York.... 
Other  ports . 

15,864 
9.120 
2,800 

"706 
13,000 

41,484 

9,209 

17,545 

3,000 

13,403 
26,679 
15,250 

"iob 
i6',oo6 

8,74 1 
1,334 

"ebo 

"575 
8,000 

309,414 
114,280 
91,357 
14.781 
32,105 
18,380 
101,637 
85,298 

Total  1901.. 

29,754 

66,032 

19,251 

27,261 

767,252 

Total  1900.. 
Total  1899. 

52,«169 
104,580 

27,763 
39,896 

68,980 
123,275 

13,957 
35,431 

183.369 
303,232 

865,233 
845,977 

Speculation  in  cotton  for  future  delivery  has  been  on  a 
moderate  fcale  only.  The  undertone  of  the  market  has  been 
unsettled,  with  prices  showing  a  moderate  decline,  the  effect 
of  liquidation  by  tired  holders.  Early  in  the  week  a  con- 
tinued fairly  heavy  crop  movement,  coupled  with  tame  for- 
eign advices,  started  general  selling,  under  which  prices 
dropped  to  9"51c.  for  January,  9-25c.  for  March  and  9-22c.  for 
May.  An  estimate  of  10,263,371  bales  as  the  yield  of  the 
present  crop  also  had  its  influence  against  values.  Wednes- 
day, however,  there  developed  a  steadier  tone.  Liverpool 
advices  were  better  than  expected,  reporting  higher  prices 
for  futures  and  increased  sales  of  spot  cotton,  although  the 
latter  was  on  a  slightly  lower  basis  of  values.  Manchester 
reported  a  fairly  full  demand  for  cotton  goods,  and  locally 
there  developed  moderate  buying  by  recent  sellers  to  cover 
short  eale8.  Thursday  the  market  again  turned  easier.  Liv 
erpool  reported  a  decline  in  prices,  influenced  largely  by  a 
fairly  fall  movement  of  the  India  crop,  as  shown  by  the 
weekly  figures  of  receipts  at  Bombay.  Reflecting  the  weak- 
ness in  the  Liverpool  market,  values  locally  turned  easier, 
but  the  trading  was  along  very  narrow  lines.  The  stock  of 
contract  cotton  in  New  York  is  steadily  increasing.  A  lim- 
ited amount  has  been  tendered  on  January  contracts,  which 
has  been  absorbed  by  interests  supposed  to  be  engineering 
the  January  deal.  Trade  reports  from  the  Continent  have 
continued  unsatisfactory  and  American  spinners  are  having 
only  a  moderate  trade.  To-day  there  was  a  firmer  market. 
Liverpool  advices  came  better  than  expected  and  this,  coupled 
with  a  growing  belief  that  the  crop  movemant  will  show  a 
falling  off,  advanced  prices.  The  close  was  steady  at  a  net 
gain  in  values  for  the  day  of  6'^  10  points.  Cotton  on  the 
spot  has  been  qniet,  closing  at  97^c.  for  middliog  uplands. 

On  the  basis  of  the  rates  on  and  off  middling  as  established 
by  the  Revision  Committee,  the  prices  for  a  few  of  the 
jrrades  would  be  as  follows: 


UPLANDS. 


Qtood  Ordinary...^.... 

Low  Middling 

MlddUng 

Good  Middling 

MUddllngFalr 


Sat. 

9h7 
ID'S 

107,,. 

lO's 


raon  Tnefi  UTed 


815,6 

99ia 
10 

105,6 
10% 


813,6 
9'16 

9  ■'8 

10  i,  8 

lOOs 


813,6 
9^16 

9  ■'8 
10<,e 
lOSs 


Tfc. 


8  3,6 
97ie 

9  •^8 

103  « 
1088 


Prl. 

~8^, 

97    6 

9  ■'a 

103,6 
10»8 


GULF. 


Good  Ordinary. 
Low  Middling.. 

atlddllng 

Good  Middling.. 
Middling  Fair.. 


Sat. 

93i6 
91&,6 
1038 

i0u,a 
lii« 


Mon  Tneis 


93,B 

913,6 
lO** 

ioy,8 
11 


91,8 

9'i,c 
10% 

10T,fl 

lO^g 


Wed 

9I16 
9U„ 

10>« 

107,6 
10^8 


Th.    Fri. 


9ii« 
911  If. 
10% 

107,8 
1078 


91-6 
91, 6 
10% 
107,6 
1078 


STAINED. 


Low  Middling 

MlddUng 

Btrlot  Low  Middling  Tinged... 
Good  Middling  Tinged 


Sat.    non  Taea  MTei    Tli.    FrI. 


8B8 

958 

9\ 

10% 


8% 
9% 

9»8 

10 


838 

9% 
9% 

978 


838 
938 

9% 

979 


838 

938 

9% 

978 


938 

913 
979 


The  quotations  for   middling  upland    at  New  York   on 
Jan.  18  for  each  of  the  past  32  years  have  been  as  follows. 


1901. ...0.  979 

1900 T\ 

1899 6% 

.579 


78  e 

83,8 
5% 
81, p 


1893. ...0.  9% 

1892 79,6 

1891 97,8 

1890 lOSft 

1889 9  6,6 

1888 108,6 

1887 97,„ 

1886 95,8 


1885  ....0.111,8 

1884 1011,8 

1883 l03iH 

1882 12 

1881 1113,6 

1880 1?% 

1879 97|8 

1878 11^4 


1877. 0.ISI9 

1876 13 

1875 1514 

1874 Ittiu 

1873 20Ss 

1872 2179 

1871 1538 

1870 25% 


1898 
H97. 

196... 

i95... 
1J94... 

Note.— On  Oct.  1,1874,  grades  of  ootton  as  quoted  were  changed 
According  to  the  new  olassltloatlon  Middling  was  on  that  day  quoted 
»60.  lower  than  Middling  of  the  old  olasslfloation. 

MABKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  thO' reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


SFol-  Mabsbt 
Olosbd. 

PDTOKB8 

Market 
Closed. 

Jalks  of  Spot  &  GoirrKAOi . 

Ex- 
port. 

Con- 
tump. 

Con- 
tract. 

1,706 

500 

1,500 

.... 

3,700 

Totdt 

Saturday  . . 

Dull 

Quiet 

Easy 

Steady  

Steady 

bteady 

Steady 

184 
"71 

Monday 

Tuesday . . . 
Wednesday 

Dull  at  %dec... 
Dull  at  %  dec... 
Dull 

1.700 

684 

1,6C0 

Thursday . . 

Dull 

Friday 

Dull 

■71 

Total 

255 

3,955 

Futures.— Highest,  lowest  and  closing  prices  at  New  York, 
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The  "Visible  buPPLY  of  Cotton  to-night,  as  made  up  t>y 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening 
But  to  make  the  total  the  complete  figures  for  to-night 
(Jan.  18),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only 

1901.  1900.  1899.  1898. 

stock  at  La rerpool bales.    668,000     713,000  1,618,000  1.003,000 

Stock  at  London 12,000         2.000  4,000  4,000 


Total  Great  Britain  stock.  680,000 

Stock  at  Hamburg 13,000 

Stock  at  Bremen 192,000 

Stock  at  Amsterdam.... ......         

Stock  at  Rotterdam 200 

Stock  at  Antwerp 4,000 

Stock  At  Havre 120.000 

Stock  at  Marseilles 3,000 

Stock  at  Barcelona 49,000 

Stock  at  Genoa 41,000 

Stock  at  Trieste 3,000 

Total  Continental  stocks. 
Tetal  European  stocks 


715,000  1,622,000  1,012.000 


18.000 

237.000 

2.000 

200 

5,000 

253,000 

4,000 

69.000 

37.000 

6,0O0 


16.000 

*416.000 

3,000 

200 

6,000 

295,000 

4.000 

57.000 

49,0O0 

11.000 


7,000 

351,000 

3,000 

400 

7,000 

284,000 

4,000 

68,000 

28,0C0 

2,000 


42r..200      H31,2>0      857,200      754,400 


1,105.200  1.34  i.2O0  2,479  200  l,7ti6,4C0 


101,000 
612.000 
33  000 
l-BT.OOO 
331,000 


19,000 

467,000 

63.000 

too.ooo 

800.000 


59.000 
75  ).000 

41,000 
260.001 
J-^O.OOO 


31,000 
644,000 

52.000 
261,000 
19 -.000 


951,034  1.02'?.'  02  1.14J.20;)  1.339,953 
788,9S9      755.849      67.1.  ■6-<      602.839 
23.432        37,663        :-t7,078        50.540 


India  ootton  anoat  for  Europe 
Amer.  cotton  afloat  for  E'rope. 
EKTDt. Brazil, Ac. aflt.f or  E'pe 
Stock  in  Alexandria,  Egypt... 

Stock  In  Bombay,  India 

Stock  In  United  states  ports.. 
Stock  in  D.  8.  Interior  towns.. 
United  States  exports  to-day.. 

Total  visible  supply 4,135,715  47217^314  5,7i!9.255  4,945,721 

Uf  the  aboye,  totals  of  American  aud  other  desunpnons  are  as  loUowi: 
American— 

Uverpool  stock bales.    591.000     580.000  1,507.000     885.000 

Oontinental  stocks 893.000     599.000     817.000     717.000 

American  afloat  for  Europe...    612.000     4' 7.000     7.=>0.000     644.000 

United  States  stock 951.034  1,023.- 02  1, 149.209  1,339,953 

United  States  Interior  stocks.    78«.989     7o=>.849     673.768     60;, 828 
United  States  export*  to-day..      23.492       37.6ti3       3T,07>4       ?0,°i40 

Total  American 3,364,515  3,463,114  4  »34,055  4,239,321 

SoMt  Indian,  Brazil,  dc— 

Uverpool  stock 77.000     133. OW     lll.OOO     123  000 

London  stock 12,000  2  000  4.000  4,000 

Oontinental  stocks 27.200        32.200        40,200        37,400 

India  afloat  for  Europe 104.000       19,000       59,000       34,000 

Ksrrpt.  Brazil.  Ac.  afloat 33,ooo        6:^.000        41.0O0        52,000 

Stockin  Alexandria,  Egypt...    187,000     200.000     260,000     261,000 

Stock  in  Bombay,  India 331.000     3^0.000     2><0.000  _195.000 

Total  East  India,  Ac 771. 2cO      749.2(X1      ■:95.200      --^'-  vt> 

Total  American , 3.364. 5H>  3.463,U4  4.9U.055  i 

Total  visible  stipply ...4,135,715  4.2 17.31 4  5,729.255  4 


Middllug  Upland,  Liverpool.. 
Mlddlln.B:  Upland.  New  York.. 
Egypt  Good  Brown,  Liverpool 
Peruv.  Roueh  Good,  Liveriwol 

Broach  Fine,  Liverpool 

Tlnnovelly  Good.  LiverpooL.. 

*  Stock  coireoted  In  Februarv 


33  e<l- 
57,6. 

S^,«d. 


6)6. nd        4i»i3d.        3;<,ei 

979).  71?i6C.  6l6C. 

>i39l.  7Ii«d-  56|.d. 

739d.  7i9d.  6%d. 

5%a        47,6(1       31 1,..,**., 

5»9d.  4>4'i.  3%l. 

_... ...1899. 

JSr  Coutineutai  imports  past  week  have  been  119,000  balea. 
The  above  lignres  indicate  a  decrea.'<e  in  1901  of  81.599 
bales  as  compared  with  same  date  of  ISOO,  a  loss  of  1,693,540 
bales  from  18S9  and  a  decline  '><"  810,006  bales  from  1888. 
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At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  Items  for  the 
oorrespondlng  neriod  of  1899-1900  -is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased  during  the  week  5,108  bales,  and  are  to-night  33,140 
bales  more  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  38,287  bales  more  than  same  week  last  year, 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Jan.  18  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


January  18. 


Shipped— 

Via  St.  Louis 

Via  Cairo , 

Via  Paduoah 

Via  Rock  Island 

Via  Louisville....  ... 

VlaOlnolnnatl 

Via  other  routes,  &o. 


Total  (![ro88  overland 

Deduct  tfiipments — 
Overland  to  N.  Y.,  Boston,  Ao.. 

Between  interior  towns 

Inland,  dec,  from  Soutb 


Totalto  be  dedaoted. 


Leavlngtotal  net  overland*.. 


1900-ieoi. 


Week. 


22,706 

8,829 

168 

765 

4.724 

3,106 

10,021 

"49.8I9 

13.436 
1,175 
2,955 

17,B66 

32,258 


Since 
Sept.   1. 


621,438 

169,€02 

5,145 

44,686 

87,737 

49.847 

172,222 

1,140,677 

243,217 
79.856 
26,819 

349,892 

790,785 


1899-1900. 


Week. 


19,207 
2,638 
48j 
317 
5,161 
3.521 
8,958 

40,287 

7.475 
2,007 
1,286 

10,768 


29,619 


Since 
Sept.   1. 


581,660 
146.232 
9,177 
9.679 
169,206 
lOl-.-^ie 
156,627 


1,174,117 

162,167 
50,981 
60,117 


273,265 


9C0,e52 


*  InoladlnR  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  haa  been  32,253  bales,  against  29,519  bales  for  the 
week  in  1900,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  110,067  bales. 


In  Sight  and  Spinner $' 
Takings. 


Receipts  at  ports  to  Jan.  18... 

Net  overland  to  Jan.  18 

Boutbetn  consumption  to  Jan. 


18 


Total  marketed.... 

Interior  stocks  In  excess. 


Came  Into  sl^ht  during  week. 
Total  In  eight  Jan.  18 

-'~-*V'n  spinners  tftk'cB  to  Jan  IB 


1900-1901. 


Week. 

174,064 
32,253 

29,000 

235,317 
*6,108 

230,209 


Since 
Sept.   1. 


5.007,682 
790,785 
568,000 

6,361.467 
744,362 


7,105.829 


63.008  1.222.254 


1899-1900 


Week. 


166,175 
29,519 
30,000 

225.624 
*  31,323 

194,371 


4,376,9J  9 
900,t<.'i2 

581,0'  0 


Since 
Sept    1 


5,8.')8,791 
512,666 


6,371,457 


65.1641,532,599 


"  i»bcreabe  during  week. 

Movement  into  sight  in  previous  years. 

1898-99 bales.  253,968 

1897-98 273,:i43 

1896-97 138,361 

1895-96 116,774 


Since  Sept.  1. 

1898-99 bales.  8,499,143 

1897-98 8,lv  0,862 

1896-97 6,7t  9,759 

1895-96 5,410,682 


Quotations  for  Middling  Cotton  at  Other  Markets,— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  dav  of  the  week. 


Week  ending 
Jan.  18. 


Galveston. 
New  Orleans 

MobUe 

Savannah... 
Charleston.. 
Wilmington. 

Norfolk 

Boston 

Baltimore . . 
Philadelphia 

Augusta 

Memphis 

8t.  Louis 

Houston 

Cincinnati.. 
LoulsvUle. . . 


OLOSIIIQ  QUOTATIONS  FOB  lCIDDI.IMa  OOTXOM  ON- 


Satur. 


9S8 
988 
938 

9's 
9^ 
9Jfl 

988 
1018 
10i« 
1088 

9i3,e 

9»8 
988 

958 

9^ 
9ifl 


JIfon. 


^> 

938 

9»fl 
9ifl 

99ifl 

lOie 

lOifi 

1014 

9% 

958 
988 
9*8 

9^ 
9^ 


Tuet. 


Wednes.     Thure. 


7t> 
97i, 

9»4 
938 

91s 
91a 
91a 

10 

10 

10i« 

9«8 
958 

99l8 
9ifl 
9% 
9^ 


9ifl 
9i« 
914 

97x8 
9I4 

91* 
9ifl 
9^8 

10 

lOia 

968 

9^ 
9ifl 

97, a 
9% 

988 


97ie 

S7,e 

91s 

9ifl 

914 

914 

938 

938 

9k 

914 

9ifl 

9i« 

919 

9»« 

9''8 

9"'« 

10 

10 

10i« 

10J« 

9»t« 

988 

91« 

91a 

91s 

9's 

i'TlS 

9'l8 

9% 

9% 

9=8 

958 

Fri. 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

Athens I  Oolumbus,MlsB  Ok 

Atlanta 93e     |  Eufaula i)^ 

Charlotte 9ia     I  Little  Rock...,  9i« 

OolnmbuB.Oa.     914     I  Montieomery...  S^it 


NashvlUe 914 

Natchez 96ie 

Raleigh 9S8 

Bhreveport 9ii« 


Weather  Reports  by  Telegraph.— Our  telegraphic  ad- 
vices this  evening  indicate  that  as  a  result  of  rather  unfavor- 
able weather  conditions  during  the  week  the  movement  of 
cotton  has  been  interfered  with  in  some  sections  of  the  South. 
Rain  has  fallen  in  about  all  localities  and  the  precipitation 
has  been  somewhat  excessive  in  portions  of  the  Gulf  States 
and  at  a  few  points  elsewhere. 

Galveston,  Texas. — We  have  had  a  trace  of  rain  on  one  day 
the  past  week.  The  thermometer  has  averaged  40.  the  high- 
est being  68  and  the  lowest  34. 

Abilene,  Texas, — There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  54,  ranging  from  88  to  80. 

Corpus  Christi,  Texas. — We  have  had  rain  on  two  days 
during  the  week,  the  rainfall  reaching  forty  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  40  to  74,  averag- 
ing 57, 

Palestine,  Texas. — The  week's  rainfall  has  been  twenty 
hundredths  of  an  inch,  on  one  day.  Average  thermometer 
50,  highest  72  and  lowest  28. 

San  Antonio,  Texas.— It  has  rained  on  one  day  of  the  week, 
the  precipitation  being  six  hundredths  of  an  inch.  The 
theimometer  has  averaged  54,  the  highest  being  76  and  the 
lowest  32. 

New  Orleans,  Louisiana. — There  has  been  rain  on  three 
days  the  past  week,  to  the  extent  of  eighty-two  hundredths 
of  an  inch.    The  thermometer  has  averaged  57. 

Shreveport,  Louisiana,— 'Rsiln  has  fallen  on  one  day  during 
the  week,  to  the  extent  of  fifty  five  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  28  to  71,  averaging  48. 

Columbus,  Mississippi, — There  has  been  no  rain  the  past 
week.    Average  thermometer  48,  highest  66,  lowest  30. 

Leland,  Mississippi,— It  has  rained  during  the  week,  to  the 
extent  of  three  inches.  The  thermometer  has  averaged  50'9, 
the  highest  being  75  and  the  lowest  28. 

Vicksburg,  Mississippi.— There  has  been  rain  on  four  days 
during  the  week,  the  precipitation  being  eighty  hundredths 
of  an  inch.  The  thermometer  has  averaged  48'5,  ranging 
from  30  to  68. 

Little  Rock,  Arkansas. — Some  picking  is  being  done  and 
preparations  for  the  next  crop  are  beginning.  We  have  had 
only  a  trace  of  rain  during  the  week.  The  thermometer  has 
ranged  from  33  to  66,  averaging  49. 

Helena,  Arkansas. — The  area  under  cotton  the  coming 
season  will  depecd  upon  the  labor  available.  Preparations 
for  the  next  CI  op  have  just  begun.  There  has  been  rain  on 
two  days  the  past  week,  to  the  extent  of  eleven  hundredths 
of  an  inch.    Average  thermometer  43*6,  highest  68,  lowest  25. 

Memphis,  Tennessee. — We  have  had  rain  on  one  day  the 
past  week,  the  rainfall  reaching  twenty  two  hundredths  of 
an  incb.  The  thermometer  has  averaged  47*2,  the  highest 
being  68  1  and  the  lowest  29-8. 

Nashville,  Tennessee. — There  has  been  rain  during  the 
week,  to  the  extent  of  twenty-four  hundredths  of  an  incn. 
The  thermometer  has  averaged  45,  ranging  from  22  to  66. 

Mobile,  Alabama. — Very  little  progress  has  been  made  in 
the  preparation  cf  land  tor  the  new  crop  in  consequence  of 
the  unfavorable  weather.  An  increased  acreage  is  generally 
expected.  Theiehas  been  rain  on  four  days  cf  the  wesH, 
the  rainfall  j  caching  three  inches.  The  thermometer  has 
ranged  from  38  to  70,  averaging  53. 

Montgomery,  Alabama, — Rain  has  fallen  on  four  days  dui- 
ing  the  week,  to  the  extent  of  three  inches  and  twenty- nine 
hundredths.    Average  thermometer  51,  highest  69,  lowest  33. 

Selma,  Alabama. — There  has  been  rain  on  three  days  dur- 
ing the  past  week,  the  precipitation  reaching  two  inches  and 
forty  hundredths.  The  thermometer  has  averaged  50,  the 
highest  being  68  and  the  lowest  26. 

Madison,  Florida. — There  has  been  rain  on  one  day  the  past 
week.  The  rainfall  reached  seventy  hundredths  of  an  inch. 
The  thermometer  has  averaged  59,  ranging  from  35  to  74. 

Augusta,  Georgia. — We  have  had  rain  on  three  days  during 
the  week,  to  the  extentof  ninety- eight  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  29  to  73,  averaging  51. 

Savannah,  Georgia,— K-din  has  fallen  on  four  days  of  the 
week,  to  the  extent  of  fifty  hnndredths  of  an  inch.    Aver- 


age thermometer  55. 


highest  74,  lowest  35. 


J.VNUAKY   10,  19C'l.] 


THE    CHRONICLE. 


147 


Charleston,  South  Carolina.— There  has  been  rain  on  two 
days  daring  the  week,  the  precipitation  reaching  thirty  six 
hundredths  of  an  inch.  The  thermometer  has  averaged  54, 
the  hieihest  being  70  and  the  lowest  35. 

Stateburg,  South  Carolina.— Some  planters  have  begun 
plowing.  We  have  had  rain  on  three  days  the  past  week, 
to  the  extent  of  one  inch  and  seven  hundredths,  and  it  is  still 
raining.  The  thermometer  has  ranged  from  33  to  75,  averag- 
ing 53  5. 

Greenwood,  South  Carolina.— There  has  been  rain  on  three 
days  the  past  week,  the  rainfall  being  one  inch  and  forty-five 
hundredths.  The  thermometer  has  averaged  49,  ranging 
from  39  to  59. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  Jan.  17.  1901,  and  Jan.  18,  1800, 


Jan 

.  17,  '01. 

Feet. 

5-1 

9-7 
26-8 

6-7 
12-7 

Jan 

.  18,  '00 

Hew  Orleans .... 

.  .Above  zero  of  gauge. 
..Above  zero  of  gauge. 
..Above  zero  of  gauge. 
..Above  zero  of  gat  ge. 
..Above  zero  of  gauge. 

Feet. 
3-8 

Memphis 

Nashville 

Bhreveport 

Vloksburg 

5-6 

13-6 

92 

50 

India  (Jotton  Movement  from  all  Ports.— The  reoelpte 
of  cotton  at  Bombay  and  the  shipments  from  all  India  porte 
for  the  week  ending  Jan.  17,  and  for  the  season  from  Sept.  1 
to  Jan.  17  for  three  years  have  been  as  follows: 


Seceipti  at- 


Bombay. 


1900-1901. 


Week. 


86.000 


Since 
Sept.  1. 


508,000 


1899-1900. 


Week. 


41,000 


Since 
Sept.  1. 


457,000 


1898-1899. 


Week. 


76,000 


Sine* 
Sept.  1. 


532,000 


Mxporit 
from— 


Bombav— 

1900-01.. 

1899-00.. 

1898-99.. 
Calcutta— 

1900-0 1.. 

1899-00.. 

1898-9  J.. 
Madras— 

1900-01  . 

1899-00  . 

1898-99.. 
All  others— 

1900-01.. 

1899-00.. 

1898-99.. 


Total  all— 
1900-01. 
1899  00.. 
1898-99.. 


For  the  Week. 


Great 
Britain. 

Conti- 
nent. 

Total. 

2,000 
1,000 

19,000 
7",6o6 

i'.obo 

1,000 

i'.ooo 

21,000 
7".000 

i",6o6 

1,000 
1,000 

4,000 

3,000 

19.000 

1.000 

12,000 

22.000 

1,000 

12,000 

Since  September  1. 


Oreat 
Britain. 


26,000 

i',oo6 

1,000 
1.000 
2,000 

7,000 

2,6o6 

7,000 
4,000 


41,000 
1.000 
9,000 


Conti- 
nent. 


167,000 
16,000 
81,000 

7,000 

5,000 

13,000 

9,000 

1,000 

13,000 

26,000 
10,000 
46,000 


209,000 

32,000 

153,000 


lotat. 


193,000 
16.000 
82,000 

8,000 

6,000 

15,000 

16,000 

1,000 

15,000 

33,000 
10,000 
50,000 


250,000 

33,000 

162,000 


Alexandria  Receipts   a.nd  Shipments  of  Cotton.- 


Alexandria,  Egypt, 
January  16. 


ReoelptB  (oantars*) . . . 

This  week 

Since  Sept.  1... 


1900-1901. 


190,000 
3,517,000 


1899-1900. 


240  000 
4,9 1 3,000 


1898-1899 


165.000 
4,143,000 


Exports  (bales)— 
loUverpool.... 
To  Continent t.. 


Total  Europe 


Thit 
week. 

Since  1 
Sept.  1.  { 

TMt 

week. 

Since 
Sept.  1. 

Thin 

week. 

6.000 
4,000 

10,000 

178,000 
131,000 

309,000 

8,000 
19,000 

27,000 

252,000 
232,000 

3.000 
10,000 

13,000 

434,000 

Since 
Sept.l. 


170,000 
162,000 

332,000 

*  Aoantar  is  98  pounds. 

t  >f  wbich  to  America  In  1900-1901,  26,247  bales;  In  1899-1900, 
53,076  bales:  In  18  '^-99.  20,465  bales. 

MA^  CHESTER  MARKET.— Our  report  received  by  cable 
bo-night  from  Manchester  states  that  the  market  continues 
c[uiet  for  yarns  and  firm  for  shirtings.  The  demmd  for  bo.h 
varn  and  cloth  is  improving.  We  givie  the  prices  for  to-day 
below  and  Itave  those  for  previous  weeks  of  this  and  last 
year  for  comparison. 


1900-1901. 

1899-1900. 

32*  Oop. 
Twitl. 

8  "4  lb$.  Shirt 

Oott'n 

•o-  r,        8H  IbM.  Shxrt- 

OotVn 

tng$,  common 

Mid. 

*tJJl^-   inui,  common 

if  id. 

to  flnett. 

Uplds 

^^"-           toftnett. 

Upidt 

d.         d. 

s.    d.       8.    d. 

d.» 

d.       d.     8.    d.      s.    d 

d. 

iDo.14 

84  999^ 

5    5    ®7 1 I 

588 

7      ©71*     4  10ifl'»7    7"* 

438 

]  ••  21 

838  9938 

5    5    OS    0 

5»« 

7      '91^ 

4  10»«»7    7»9 

45i« 

"  28 

838  t»9% 

5    5    '98    0 

.S15,2 

71iB*788 

4  11    ■»7    8 

41s 

Jan.  4 

■i^  99^ 

6    b^9B    X^ 

5l7.,a 

7ii«i'»7ii,8 

4  11    -07    8 

4>!'3a 

"   11 

S^  0938 

6    6    ©8    lifl 

51«.<J2 

7i,«a7ii„> 

5    0    «7    9 

4V 

"  18 

8>«  «938 

5    G     «8    1>2 

516.,2  7^   '97!^""' 

5    0    «7    9 

41»39 

Cotton  Exch.\nge  Amendments.— Jnifia^ion  Increased.— 
Mtmbership  Limited. — A  meeting  was  held  yesterday  by 
jnembers  of  the  New  York  Cotton  Exchange  to  consider 
tiinendments  to  the.  by-laws.  By  a  vote  of  161  to  26  the  in- 
tiation  fee  for  membership  in  the  Exchange  was  raised  to 
ilO.OlO  and  the  membership  limited  to  450.  The  membership 
jis  now  about  438. 

\  The  new  rule  recently  adopted  by  the  managers  requiring 
)!;hat  a  record  of  transactions  be  kept  by  members  went  into 
iJffect  on  Monday  at  noon.  The  rule  is  as  follows:  "Every 
.member  of  the  Excharge  mutt  keep  a  written  record  of  all 
Itransacticns  made  by  him  in  cotton— spot,  to  arrive,  f.  o.  b. 


in  transit  or  for  future  delivery — showing  the  dates  of  euch 
trani?actioD8,  the  name  or  names  of  the  party  or  parties 
thereto,  the  quantity  bought  or  sold,  and  the  price  thereof." 

Memphis  Cotton  Excu.\nge  Election.— The  Memphis  Cot- 
ton Exchange  held  its  aniiU  il  election  for  officers  on  the  9th 
intt..  and  the  following  were  elected  to  serve  during  the 
ensuing  year:  Cleland  K.  Smith,  President ;  Gwynne  Yerger, 
John  McGrath  and  J.  A.  Post,  Vice-Presidents  :  W.  Bowles 
Jr.,  M.  W.  Moseley,  A.  H.  Frank,  R.  L.  McKellar,  A.  J. 
Ackerman,  M.  H.  Quntber  and  W.  E  McGeh»-e,  board  of 
directors,  and  C.  W.  Schulte,  Trtasurer.  Mr.  Henry  Hotter 
was  ucaoimously  re-elected  Secretary  by  the  board  of  di- 
rectors on  the  following  day.  This  position  he  has  held  con- 
tiLuously  since  March  15,  1881. 

Jute  Butts,  Bagging,  &c.— The  market  for  bagging  has 
been  very  quiet  the  p4.st  week,  but  prices  are  nrimically  un- 
changed at57^c.  for  \%  lt>.  andSL^^c.  for  3  lb.,  standard  grades. 
Car-load  lots  of  standard  brands  are  quoted  at  ^%@^%<i., 
f.  o.  b.,  according  to  quality.  Jute  butts  continue  very  dull 
and  nominal  at  liJ:^c.  for  paper  quality  and  l-50<g2'45c.  for 
bagging  quality, 

SHIPPING  MEWS. — As  Shown  on  a  previous  page,  tbe 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  122,657  bales.  The  shipments  In  detail,  as  made  up 
from  mall  and  telegraphic  returns,  are  as  follows: 

total  balet. 

New  York— To  Liverpool,  per  steamer  CeTlo,  3,906 3.906 

To  Hull,  per  steamer  Buffalo,  140 140 

To  Manchester,  per  steamer  Flaxman,  488  up'and  and  294 

Sea  Island 782 

To  Havre,  per  steamers  La  Champagne,  45  8ea  Island 

Thornhill,50 98 

To  Bremen,  per  steamers  Prlnz  Regent  Lultpold,  3,132 

Trave,  750 3,882 

To  Hamburg,  per  steamer  Cap  Fiio,  I.SOO 1,300 

To  Antwerp,  per  steamer  Noordlaud,  200 200 

To  Copenhagen,  per  steamer  Arkansas,  500 500 

To  Oporto,  per  stean  er  Dona  Maria.  250 250 

To  Tileste,  per  steamer  fowhatau,  125 125 

New  Orleans— To  Liverpool— Jan.  12- Steamer  Nioaraguan, 

2,000 2,000 

To  Hull— Jan   16— Steamer  Akaba,  500 500 

To  Belfast    Jan.   12-8teamer  Ramore    Head,   2,896 

Jan.  15    Steamer  Glen  arm  Hen  d   1,000 3,S96 

To  Havre-Jan.  17— Steamer  Cairnoraig,  5,800 5,500 

To  Rouen-Jan.  11— Steamer  Marie  Elsie,  l.liO 1.150 

To  Bremen— Jan.  12-8teamer  Australia.  S,950 3.9.'i0 

To  Dunkirk- Jau.  17-Steamer  Southgate,  3,000 3,000 

To  Hamburg— Jan.  12— Steamer  Lord  Kelvin.  1,900 1  900 

To  Rotternam- Jan.  15— Steamer  Grenada,  440 440 

To  Antwerp— Jan.  15— Steamer ,4,312 4,-i42 

1o  Copenhagen- Jan.  11— tjteamer  Lonflpshorough,  800. ..  8  O 

To  Barcelona— Jan.  14— Steamer  Conde  Wilfredo,  5,686. . . .  5,686 

To  Genoa-Jau.  1^— Steamer  Quarnero,  5,000 S,000 

To  Venice-Jan,  12-Ste  mer  Quarnero,  200 200 

To  Trieste- Jan.  12- Steamer  Quarnero,  150    150 

QALV88TON— To  Liverpool— Jan.  1.!— Steamers  Bernard  Hall. 
5.262;    Paulina.  3,134  ...Jan.   14-Steamer  Idar,  6,841 

Jan   j6-Steamer  Hellenes.  9,264 li4,E01 

To  Manchester -J  an.  16— Steamer  Domingo  da  Larrloaga, 

13.834 13,534 

To  Genoa— Jan.  15— Steamer  Solano,  4,250 4.250 

Corpus  Chbisti.&c— To  Mexico,  per  railroad,  1,569 1,569 

Pbnsaoola-To  Liverpool— Jan.  1 7— Steamer  Grai  la,  4,169 4,169 

To  Genoa    Jan.  11 -Steamer  Sydenham.  2.8a8 2,828 

Savannah— To  Manchester- Jan.   17— Steamer  Regina,  3,326 

upland  and  1,441  Sea  Island 4,767 

To  Bremen    Jan.  16— Steamer  Luise  8  039 8,039 

Newport  News — To  Liverpool— Jan.  16— Steamer  Kanawha, 

2.122 2,122 

Boston -To  Liverpool— Jan.  8— Steamer  Bohemian,  4,234 

Jan.  14    Steamer  Kansas.  1,460 5,694 

Baltimore    To  Hamburg— Jan  16    8teamerBengalia,650 650 

San  Franci8CO-To  Japan— Jan.  16 — Steamer  Gaelic,  290 290 

Tacoma— To  Japan— Jan.  14— Steamer  Tacoma,  550 850 

Total 122.657 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


JTn. 

16 

3II3 
27 
25 
Nom'L 
35 
43 
40 
40 
871s 
43 
25 
311s 


Llverpoool c. 

Havre. c. 

Bremen c. 

Hamburg e. 

Amsterdam c. 

Rotterdam e. 

Reval,  v.Br-Hamc. 

Do     V.  Hull...c. 

Do     V.  St.  Pet.c. 

Genoa,  Jan e. 

Trieste c. 

Antwerp e. 

Ghent,  v.  Antw'p.c. 


Satur. 

if  ON. 

TVM. 

16 

Wednt: 

Ihura. 

16 

16 

16 

16 

31i« 

311a 

31it 

31i« 

311a 

27 

27 

27 

27 

27 

25 

25 

25 

25 

25 

Nom'l. 

Nom'l. 

Nom'l. 

Nom'L 

Nom'l. 

35 

35 

35 

35 

35 

43 

43 

43 

43 

43 

40 

40 

40 

40 

40 

40 

40 

40 

40 

40 

371a 

371a 

371a 

371a 

371a 

43 

43 

43 

43 

43 

25 

25 

25 

25 

25 

31i« 

Slia 

3m 

31i« 

31i« 

Quotations  are  cents  per  100  lbs.  or  fractions  of  a  penny  per  lb. 
*  And  5  per  cent 

Liverpool. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stooks.  &o.,  at  that  porti 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

Sales  Ajiierican.... 

Actual  export. ...... .......... 

Forwarded 

Total  stock- Estimated 

Of  which  American— Est'd. 
Total  import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


Dec.  28. 


18,000 

300 

200 

16,000 

9,000 

63,0<0 

625,000 

536,000 

156.000 

122,000 

296,000 

276,000 


Jan.  4. 


29,000 

700 

100 

25,000 

8.000 

57,000 

6S2,0O0 

597,000 

121.000 

114,000 

263.000 

230.000 


Jan.  11.    Jan.  21 


55,000 

40Ci 

l,000i 

49.000 

.'',000 

90,000 

6t-0.000 

604.000 

93.000 

86,000, 

259.000] 

227.000 


49.000 

1,700 

400 

45,000 

7,000 

75,000 

6 1 8.000 

5P1.000 

70.000 

bC.OOO 

233.000 

2.'\3.000 
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The  tone  of  the  Liverpool  market  for  spots  and  futures 
eaob  day  of  the  week  ending  Jan.  18  and  the  daily  closing 
prices  of  spot  ootton,  have  been  as  follows. 


Spot. 


Market, 
1:45  p 


M 


Blld.  Upl'dB 

s&les 

Spec.  <!teexp, 

Futuret. 

Market.   } 
.1:45   P.  M.  ( 


Market,   I 

4  P.M.      \ 


Bat'day. 

Uonday 

Tuesday. 

Wed'day. 

Tkurtd'y 

Quiet. 

Basier. 

Quiet 

Easier. 

Harden'K. 

51732 

5ifl 

51632 

57i8 

5ifl 

6,000 
300 

Barely 
steady  at 
1-64  dec 

8,000 
500 

7,000 
300 

10,000 
500 

8.000 
500 

Quiet  at 

2-64  a  3-64 

decline. 

Steady  at 
2-64  de- 
cline. 

Quiet. 

Steady   at 
1-64  @  2-64 
advance. 

Quiet. 

Easy. 

Weak. 

Firm. 

Steady. 

Friday 

Moderate 
demand. 

5163a 

8,000 
500 


Quiet  at 
partially 
1-64  dec. 


Quiet. 


The  prioes  of  futures  at  Liverpool  for  eaoh  day  are  given 
oelow.  Prices  are  on  the  basis  of  Uplands,  Low  Middling 
clause,  unless  otherwise  stated. 


B^  The  prices 

are 

given  in  penet 

and  6Uhs.    ' 

thus 

.■    4 

63  means 

4  63-64d..  and  5  01  means  5  l-64d. 

Sat. 

inoii. 

Tnes. 

Wed. 

Tbnrs. 

FPl. 

Jan.  12. 

J^an.  14. 

Jan.  15. 

Jan.  16 

Jan.  17 

Jan.  18. 

12ifl 

1 

1:45 

4 

1:45 

4 

1:45 

4 

1:45 

4 

1:45 

4 

P.M. 

P.M.IF.M. 

P.M. 

P.M. 

P.M. 

P.M. 

P.M. 

P.M. 

P.M. 

P.M. 

P.M. 

d. 

d.      d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

Jaruary ... 

5  26 

5  27  5  24 

5  23 

5  23 

5  20 

5  21 

5  24 

5  24 

5  21 

5  24 

5  24 

Jan.-Feb — 

5  24 

5  25 

5  22 

521 

5  21 

5  18 

5  19 

5  22 

5  22 

5  19 

5  22 

5  22 

Feb.  Mch... 

5  21 

5  22 

5  20 

5  18 

5  19 

5  14 

5  16 

61^ 

5  19 

51-! 

5  19 

5  19 

Moh.-A-pm.. 

.5  19 

5  20 

5  17 

5  16 

5  16 

5  13 

5  14 

5  17 

5  17 

5  15 

5  17 

5  17 

April- May 

5  18 

.5  18 

5  15 

5  14 

5  14 

5  11 

5  12 

5  15 

5  15 

5  13 

5  15 

515 

May-Jnne. 

5  15 

5  16 

5  13 

5  12 

5  12 

5  09 

5  10 

5  13 

5  13 

511 

5  13 

5  13 

Jnne-Jnly. . . 

5  13 

5  13 

5  11 

i09 

5  09 

5  07 

5  08 

Ml 

511 

5  09 

•5  11 

5  11 

July  Aug.... 

5  09 

5  IC 

■iOS 

507 

5  07 

5U4 

5  05 

5  08 

5  08 

5  06 

5  08 

5  08 

Ang.-Sept... 

4  60 

4  61 

4  59,4  57 

4  58 

4  55  4'57 

4  60 

4bO 

4  53 

4  59 

4  59 

Sept  -Oct... 

4ei 

161 

459457 

4  58 

4  55  4  57 

4  60 

4  60  4  58 

4  59 

4  59 

Oct  Nov... 

4  43 

4  43|4  40  4  39 

4  39 

4  38 

4  39 

4  41 

4  4l|4  40 

4  42 

4  42 

Nov.- Dec. .. 

4  32 

432I43I  431 

4  30  4  2^ 

4  30;4  32 

4  32'4  30 

4  33  4  33 

BREADSTUFFS. 

Friday,  Jan.  18,  1901. 

Business  in  the  marlset  for  wheat  flour  has  dragged  and 
prices  bave  been  easier.  Bayers  generally  have  shown  an 
indifferent  attitude,  a  decline  in  wheat  values  having  a  ten- 
dency to  hold  the  demand  in  checli.  The  sales  made  have 
been  almost  esclusively.of  small  lots,  and  they  have  been  at 
prices  showing  concessions  of  5  to  10  cents  from  those  ruling 
last  week.  Rye  flour  has  had  only  a  small  sale,  and  there  has 
bf  en  an  absence  of  tone  to  values.  The  demand  for  bucli- 
whtat  fljur  has  been  flit,  with  prices  quoted  nominally  un- 
changed. Offerings  of  corn  meal  have  been  light  and  prices 
have  been  well  maintained.  Demand,  however,  has  been 
quiet. 

Speculation  in  wheat  for  future  delivery  has  continued  to 
lick  spirit.  The  tendency  of  prices  has  been  downward, 
showing  for  the  week  a  moderate  decline.  Statistical  de- 
velopments at  the  opening  of  the  week  were  against  the  mar- 
ket. The  increase  in  the  United  States  visible  snpply  was 
slightly  in  excess  of  general  expectations.  Reflecting  large 
world's  shipment,  the  amount  of  wheat  on  passage  to 
Europe  increased  1,840.000  bushels.  European  cable  ad- 
vices were  decidedly  disappointing,  tkiey  reporting  de- 
cMning  markets.  Added  to  these  developments  was  the 
apparent  iodifference  shown  by  the  supposedly  Wall 
Street  bull  interest.  As  prices  weakened,  selling  by 
recent  buyers  to  liquidate  their  accounts  became 
general.  Stop  loss  orders  were  reached  and  their  execution 
in  a  market  with  practically  no  support  other  than  the  de 
mand  coming  from  shorts  to  cover  contracts  added  to  the 
depression.  Advices  received  from  Argentine  have  been  of 
a  bullish  character,  iadicating  tliat  harvesting  returns  were 
disappointing.  At  the  lower  prices  exporters  came  into  the 
market  as  buyers,  makiag  large  purchases  daring  the  latter 
part  of  the  week.  These  developments,  however,  failed  to 
check  the  liquidation  for  the  ace  junt  of  tired  holders.  To- 
day the  market  was  easier  under  continued  liquidation  by 
longs.  The  spot  market  was  moderately  active.  The  sales 
for  export  here  and  at  outports  were  332,000  bushels, 

DAILT  CLOSING  PBICE8  OF  NO.  2  BED  WINTBB  IN  NEW   YORK. 


Oash  wheat  t.  o.  b 

March  delivery  in  elev.. 

May  rlellverv  in  elev 

Jaly  delivery  In  elev 


Sat. 
81% 
8138 

82 


Mon. 

8158 
8138 
81'8 
Sl^S 


Tues. 
8iie 
81 

8138 

8058 


Wed. 

7958 

79  \ 
80"'e 

7958 


Thurs. 
7S>4 
7H38 
79% 
79ie 


Fri. 

79 
79 
79 14 
78% 


DAILY  CL08IN0  PRICKS  OF  NO.   2  SPBUfO  IN 

Sat.  Mon.  Tues. 

Jan.  delivery  In  elev 74''8  74%  74^8 

Feb.  delivery  In  elev 7538  7o^  74ifl 

May  delivery  in  elev 77'78  7758  77 

Indian  corn  futures  have  been  qaiet 
of  the  weak  the  market  held  steady. 


CHICAOO. 

Wed.     Thurt.  Fri. 

72%        7238  71"»e 

73  7212  72 

7513        75  7438 

Daring  the  first  half 
Continued  unseason- 


ably mild  weather  and  light  country  acceptances  had  a 
steadying  ioflaence,  Tae  crop  movement  was  fairly  full, 
but  the  grading  WAS  p'jor.  This  latter  fact  is  a  parti  Jul  irly 
bullish  factor  in  the  specu'ative  market,  restraining  aggres- 
sive operations  on  the  short  side  of  the  market.  Wednesday 
prices  made  a  fractional  loss  following  the  decline  in 
the  wheat  market,  and  predictions  of  colder  weather 
also     had    a    weakening    inflaence.    Thursday,     however. 


the    market    again     turned    stronger, 
the  previous    day's    less.     Shorts 
tracts.     To-day    there    was    a    firmer 


bought 


recovering    all    of 
to   cover   con- 
market    on   mod- 


erate buying  and  only  scattered  selling.     Business  in   the 


spot  market  has  been  fair 
close  were  100,000  bushels. 

DAILT  0LO8INO  PRIOES  OF  NO. 

Sat. 

Oaeh  com  t.  0.  b 47 

Jan.  delivery  In  elev 46ie 

May  delivery  In  elev 44 

July  delivery  In  elev 44ifi 

DAILT  OLOSINO  PRIOBS  OF  NO 

Sat. 

Jan.  delivery  in  elev 3658 

Feb.  delivery  In  elev 37 

May  deUvery  In  elev 38i« 


Sales  for  export  reported  at  the 


2  MIXED  CORN  IN  NK'W  YORK. 

Mon.  Tues.  Wed.  Thurs.  Fri. 
47>4  46%  4688  46«8  46% 
46  46  46  46>«        47 

44  44  4358        44  411« 

43''8  4438  43%  441s  44ifl 
2  MIXED   CORN  IN  CHICAGO. 

Mon.  Tues.  Wed.  Thurs.  Fri. 

36%  36ifl  3638  36»9  36'?8 

37  St^'^s  36%  36''8  37^ 

3812  38I4  3816  3858  38% 

Oats  for  future. delivery  at  the  Western  market  have  been 
quiet.  There  was  a  gradual  sagging  of  prices  in  sympathy 
with  the  decline  in  the  wheat  market,  and  there  also  was 
some  seUingjby  receivers  Thursday,  however,  there  developed 
a  demand  from  shorts  to  cover  contracts  and  on  this  buying 
the  loss  in  prices  was  more  than  recovered.  The  local  spot 
market  has  been  firm,  with  a  moderate  demand  and  limited 
offerings.    To-day  the  market  was  quiet. 

DAILT  OLOSINO  PRIOES  OF  OATS  IN   NE^  TORK. 

Sal.       Mon.      Tues.      Wed.    Thurs.       Fri. 

So.  2  mixed  In  elev 3113       30ia       30ifl       30i«       SOifi       30i« 

Bfo.  2  wliite  in  elev 33  33  83  33  33  32 

DAILT  OLOSINO  PRIOBS  OF  NO.  2  MIXED  OAT8  IN  CHICAOO. 

Sat       Mon.      Tues.      Wed.     Thurs.     Fri, 

Jan.  delivery  In  elev 2338       2338       233e       231*       23%       23B8 

May  delivery  in  elev 25  25  24''8       24%       251*       25i6 

Rye  has  been  quiet  but  steady.    Rarley  has  been  firm  but 
quiet  at  unchanged  prices. 
Following  are  the  closing  quotations: 

FLOUR. 


Fine $2  20 

Superfine 2  30 

Extra,  No.  2 2  60 

Extra,  No.  1 2  30 

caeara 2  85 

Straights 3  45 

Patent,  spring 3  90 


«2  30  '  Patent,  winter.... $3  75  «3  90 

®2  40  City  mi;il8,  patent..  4  15  «4  75 

«2  60  Ryefloor.enperflne  2  90  93  60 

92  85  Buckwheat  floor..  2  10  '02  15 

93  35  Corn  meal— 

94  00  Western,  etc 2  25  •2  35 

.       _  94  75  Brandywine 2  35  ®2  40 

(Wheat  floor  in  eaoke  sellB  at  prices  below  those  for  barrela.) 

ORAIH. 

Com,  per  bosh.—  o. 

Western  mixed 44i4»46% 

No.  2  mixed 44%  946% 


Wheat,  per  bosh.— 

HardDuluth.No.l 

N'thern  Dol.,  No.l 

Red  winter,  No.  2 

Hard  N.  Y.  No.  1. 
Oat«— Mix'd,  p.  bosh. 

White 32    938 

No.  2  mixed SOi^asl^ 

No.  2  white 32    933 


0.        c. 
87    988% 
85     »96% 
771498O 

88i^a'i8i4 
30is933 


Western  yellow 45i4®47 

Western  white 45ifi»47i4 

Rye,  per  bush- 
Western 64    958i« 

State  and  Jersey 9  — 

Barley— Western 61    e,    70 

Feeding 48    «    60 

The  movement  of  breadstuffs  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Jan,  12, 
*nd  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


4*l<l»t<   «I— 

yioiir. 

Wheat. 

Com. 

Oat$. 

Barlti). 

■;t«. 

Sbl»,196i!)« 

Buth.eoihi 

auih.bOlbf 

Bttih.Silbt 

Buth.ieibi 

au.eoifcr 

Jtaioaeo 

290,250 

727,728 

2,5:6,564 

2,409,265 

515.400 

34,400 

iiiwankee 

18.200 

2l?,'250 

101,700 

110,400 

848,660 

28,600 

:uinth  

182.«86 

277.325 

34.238 

4,011 

14.778 

i.lnneapolli. 

1,708,000 

232,3t<0 

235.H80 

3s,ieo 

9,220 

foiedo 

82.810 

75.026 

372,393 

63,679 

12.000 

5,960 

Jatrolt  

6.000 

30.597 

123,577 

60.00  J 



'laveland  ... 

32,842 

302,212 

137,806 

... 

it.  Lonia  .... 

40.716 

34J,369 

628.715 

238,835 

26,500 

5.250 

'eorla 

27,000 

5,3.0 

714,000 

268.600 

31.100 

2.S00 

(aniai  City. 

549,500 

ice.ooo 

41.400 

.... 

rot.wk.l901 

404  984 

3845.89S 

6,3«4,86e 

3,598.593 

971,824 

100.908 

'a me  wk.  00 

330,4^7 

8.127.230 

4,594.72b 

2.fl8rt,8il 

1,035.609 

123.881 

>ama  wk.'09 

244,659 

4.e3  7.869 

6,716,019 

2t33.44  4 

617,430 

2^4,338 

linceAus.  1. 

190C-1901.  ... 

J».  187.253 

140  lfl9,5lS 

100,7C4,310 

84,'95,253 

29,852,810 

2.908,880 

1899-1900.  ... 

K451.82S 

129.30^,970 

106.917,698 

88.305,.iS8 

25,f9i,786 

8.770.438 

1H9^.189P. 

8.221  5t51 

183.877,2P2 

l06.54S,82f 

88,r00,105 

36,756  002 

7.08S.478 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Jan.  12,  1901,  follow  : 


F.our 
iiuti9t*  at—  t>b(« 

lew  York 120.833 

aottoc 61.119 

liontreai 5,200 

Pbiladelphla 79.888 

Saltimore 94,534 

ilohmond 2,sa5 

lew  Orieani* 9.015 

««wportNew« 81325 

Norfolk 7,143 

tairatton 

"irtland.  Mo 1.805 

Peasaoola 8,420 

■(t.iohn,N.B 

Mobile 


►t'lieoi. 

Corn. 

Uofs, 

jmniy 

I'Uth. 

hush. 

bu$h. 

buth. 

231.400 

808  700 

4.16,400 

19S,£?5 

'■ll8,T^H 

625.(>88 

15K,3fl6 

7.126 

11.910 

800 

8.700 

2,:<00 

61,«80 

625,584 

61,919 

2.400 

19  ,.370 

1,359,633 

18rt,w3H 

B.781  • 

63,l'4* 

26  424 

a57,O'.)0 

962.175 

29  ',00 ) 

40,000 

234,H99 

340,000 

562,700 

lej.lOi 

49,27J 

21,069 

8.412 

1,5C0 

>  >  •  ■       ■  .  . 





863 

16,753 

b  d . 
6.300 

""760 

15  247 


8,470 
"48.430 


Tota'  week 471,587 

^e«k  ItOO 338.994 


1,73  ),646    4.932,631    1  561,390 

1,«61070    3.071. 10»    1.886  719 

•  Kuoeipti  do  not  iDOlade  vr^iD  vai»>iiu  throai?h 
•  inn  on  thronuh  hf'Uo"n{ila.' 


248,912 
341,S8J 
«w  Oriaani  for  fo'^alc" 


79,147 
66,627 


Total  receipts  at  ports  from  Jan. 
follows  for  four  years: 


1  to  Jan.  13  compare  as 


utiwtteT- 
oar 


.bbli. 


1901. 
8e0.813 


Vheat.. 
3)rB  .... 

jatt 

Jarlej.. 
»y« 


Total  KralE.... 


.bnik.  3,974.266 
.  "  10.148.555 
,      "  2,e83.1>'4 

,      "  415,70* 

,      "  108,180 

17,335,859 


1900. 
619,568 

2.437,687 

5,8^.S..■^88 

2,562,514 

65.'i,40:J 

101,1)17 

11.558.362 


1899. 
1.160,703 

7,494  970 

7.11:9,470 

2,5S0,«88 

409,3b6 

672,021 


1898. 
76i.7d3 

8,004.568 

7,643,06S 

6.686.049 

867,784 

707  959 


1?,139.536  17,309.370 
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The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Jan.  12,  1901,  are  shown  in  the  annexed  statement: 


Corn, 
bua/>. 

882,155 
30f,0S5 

4riP,801 


Wheat. 

Maporti  from—  buth. 

HtwYork....      2B7,278 

Boston »;^^  oj 

Portland,  Me.    10<,1U2 
Philadelphia..    l^H,i  CO 

Baltimore 23u,00u  1.7  4,316 

New  Orleant..    281,976      953  10^ 

Norfolk 19M98 

Newp'rt  Newi     4n.oro     284.»»9 

Galveston 578,90IJ      .... 

Mobile 8,112 

Pensaoola 

at.  John.N.B    


Flour, 

bbli. 
62,81« 
17.015 

1.806 
84.6';7 
49,H04 
23.102 

7.1»3 
81.»25 

6.828 


Oaf 
buth. 
20,042 
3TO,169 
48.279 

199,<  97 
8,226 

340,000 


liy*, 

buth. 
16,ZV5 


Peai, 
buth. 


Barlti, 
hutb. 
65,067 


Total  week 
aanifl  time  00 


2,020,457  4,'-63.ee5 
l,3flb  705  3.76ii  533 


8.4Z6 


841,686 
30tJ.2'j2 


863 

94?,«65 
I'jS.OUa 


'"8-,470 

■32,258 

21,069 

84,285 

.... 

"i%i86 

• 

"  'l  6,753 

10tl,400 
75,798 


4 1  ,«0S 
3^,251 


102.869 
32;  212 


The  destination  of  these  exports  for  the  week  and  since 
September  1,  19C0,  is  as  below: 


Pour. 

. Wl\ 

(St. .    . Oi 

-n, 

Mxportt  for 

Wei>< 

Siner  8tit. 

Wtth 

9f4n««  Sttt       Wtth    Hinrt,  at\t. 

tuiek  and  linei 

Jan.  18. 

1.1900. 

Jan.  12 

I    1900,        Jan.  12 

r,  1900. 

8«Dt.  1  to— 

bbu 

bii,. 

uutu 

tu»\.             u»h 

"    t« 

Onlted  E.DKdom 

2»2,fl76 

4,337.H10 

].129,f97 

22,086,8P0  ?,W4  991 

?6.277.6B7 

Oontloenu 

84,^56 

7'a9,848 

836,8"<5 

11,480,0' 8  2.016  484 

86,416.453 

S.M  C.  America. 

17,179 

3a7.i-.;6 

8,u:6 

16,404         lH,2i2 

^<7t.7llU 

West  Indies 

ie,198 

441,347 

90        28.900 

309  7)6 

Br.N.Am  Colo's 

600 

4H.946 

840 

111.934 

Other  ooantrles 

679 
~341,6«5 

74,226 
fl,r00,300 

198,274          1.138 
83,7.S0,5n6  4,8fl3.«65 

440.705 

Total 

2,020,467 

72.9  l.S  lS.j 

Total  1899-1.00. 

306.202 

5,876.046 

1.31-6.706 

89,349.151  8,762,633 

78,832.421 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accnmnlation  at  lake  and 
seaboard  ports,  Jan.  12,  1901,  was  as  follows: 


Wheat, 
In  itore  at—  buth. 

Maw  York 7,873.nofi 

Do      afloat 42.000 

Boston l,2H9.uofi 

PhlladelphU 492,000 

Baltimore 8v2.000 

New  Orieanit 830.00C 

Galveston 1,10<!,000 

Montreal 98,000 

Toronto 71.000 

Buffalo 3,285,000 

Do       afloat 1,014.000 

Toledo  610.U0U 

Do      afloat 

Detroit 502.000 

Do      afloat 

OkloaKO U,741.00C 

Do      afloat ... 

UUwaokee       1,010,000 

Do       afloat 

rt.Will'intPt,Anhnr  1.BC8.000 
Dulnth 6.608,000 

DO       afloat .... 

Mlnneapolts 17.184,00'> 

at  Lonls 6,110.000 

Do      afloat — 

Kansas  Cltr 1,430.000 

Peoria..  9.000 

Indianapolis 243,000 

On  Mississippi  Blver 

OnLakes 

On  oanal  and  river. ..  .... 


Corn, 
bwh. 
557.000 

.S33.000 

6S4.00f; 

1,133,000 

1 8^,000 


IS.OUU 

is.'ooo 
1,494,060 

294,000 


2,837.""'" 

{■O.OCO 

40S,u  V 


Oati, 
buth. 
250.000 

65».0b'(l 
225.000 
217,000 


88.U0b 
18.000 

16^,000 

663,uu<, 


2,812,000 
148,' 00 
4bO,uOu 


Uve, 
16, 100 


3.000 
157,j  ^ 


9,000 
'71,000 

'ia.ooi 

42,00*6 


Barlev 

but- 

840.000 


1,185.000 


102,000 
896,000 

277,066 

280."nn 
64,000 


703,000 

2,038,000 
23,000 

'  10,000 

687.000 

29,000 


Total  Jan.  12,  19C1'.  61,846,000 

Total  Jan.    5,  1W01».  61  ''61,000 

Tjtal  .'an.  18   IWOt.  6663<.000 

Total  Jau   14.  1889+.  27,736  0(0 

Total  Jan.  16.  1898*.  87.848.000 


10.630.000 
10  420,000 
12  884.000 
23,362,000 
41.134.000 


0,212,000 

P.H.SM  000 

6,013,000 

6,736.000 

15,C63.000 


618  00(1 
4.000 


278.000 

lOOOl 
16,000 


6.000 
2,000 


l.?49.000 

I.Z68.0OO 
1,250.000 

i,eso  000 

4,161,000 


48,00! 

110,000 

1.183,0  C 


28,000 

258,'OOC 

38,0t0 


68  0(1 

*  SB.oni 
77.000 


80,000 


2.230.00C 
2.4«3U(:0 
2,0  (2  00( 
3  796,000 
3.6S2.00C 


i  New  Orleans,  last  week's  stocks:  this  week's  not  received. 

t  IncludeB  suicbb  id  private  eie^'ators  at  Milwaukee. 

•Stocks  In  private  elevators  at  Milwaukee  not  included 

Note.— BeKiuniut;  July  1.  1899,  the  New  York  Produce  Exchange  has  chanee< 
Its  Visible  Supply  Statement  by  inclu  ling  stocks  at  New  Orleans,  Galveston, 
Ft.  William  and  Pt.  Arthur  (previously  omitted)  and  leaving  out  Albany 
Oswego  and  Cincinnati,  formerly  included. 


D0ME8T10  Cotton  Q-oods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Jan.  14  were  2  340 
packages,  valued  at  |144,374,  their  destination  being  to  the 
points  specified  in  the  tables  below  : 


THE    DRY    GOODS    TRADE. 

New  York.  Friday,  P.  M.,  Jan.  18,  1931. 
There  has  been  some  improvement  in  the  volume  of  gen- 
eral business  in  dry  goods  during  the  week,  but  it  is  doubtful 
if  it  has  come  up  to  the  expectations  of  sellers.  A  fuller  de- 
velopment of  buying  by  this  time  was  but  in  keeping  with 
precedent,  and  in  view  of  the  conditions  reported  throiit^h- 

out  the  country  generally,  it  is  not  easy  to  explain  the  fclaw 
progress  of  business  in  the  textiles  divisions.  A  materially 
weaker  market  for  the  raw  material  recently  may  hav-i  hati 
some  influence  overtuyers,  particnlarlj' for  forward  posi- 
tion?, even  though  that  has  not  brought  cotton  do  wn  to  a  nor- 
mal paiity  with  the  selling  cost  of  cotton  gocds  in  m"st  direc- 
tions, and  an  unusually  mild  winter  so  far  has  prooably  had 
a  widespread  effect  upon  the  general  demand;  but.  making 
due  allowances  for  these  factors,  there  is  still  somt  thing  to 
be  accounted  for.  Stocks  are  accumulating  iu  some  direc- 
tions and  theie  is  talk  of  short  time  in  both  cotton  spinning 
and  veavicg  itdnstiies.  The  most  notstble  feature  ban  beea 
the  purchase  of  150,000  pieces  of  print  cloths  at  Fall  River  at 
the  close  cf  the  week  at  the  full  price  of  SigC.  per  yard— the 
first  transaction  of  volume  in  these  gocds  sioce  last  Septem- 
ber, 

Woolen  Goods.— This  week's  business  in  woolen  and 
worsted  fabrics  has  been  confined  mainly  torew  lines  of 
heavy  overcoatings  and  clcakicgs  for  next  fall,  the  market 
for  which,  with  the  addition  of  a  number  of  new  lices  put 
out,  may  now  be  regarded  as  fairly  open.  The  prices  nwrned 
this  week  have  not  shown  any  material  change  from  those 
already  established.  The  business  done  has  been  irregular, 
and  in  the  aegreyate  much  less  than  a  year  8go,  with  cloak- 
ing materials  doing  relatively  better  than  overcoatings.  The 
fall  situation  in  wcolen  and  worsted  suitings  is  still  indeti 
nite,  and  as  the  most  important  lints  are  not  likely  to  be 
opened  bti'ore  February,  little  of  moment  is  looked  for  before 
then.  In  dress  goods  heavy  skirtitg  materials  have  sold 
fairly;  otherwise  business  has  been  quiet.  There  has  been 
no  change  in  flannels  or  in  blankets. 


Nkw  York  to  Jan.  14 

1901.             1 

1900. 

Week. 

Since  Jan.  1 

31 

44 

3,970 

633 

3,758 

'       325 

,       450 

55 

48 

267 

51 

9,632 

Since  Jan.  1. 

OrAAt  Britain ... 

43 

21 

271 

448 

39 

2*5 

205 

~2,340 

90 

26 

271 

""67 

1,143 

54 

573 
4,266 

277 

48 

Other  EarODean............ 

49 

China 

20,565 

[udla  ... 

643 

Arabia 

Africa 

3,758 
S.'^O 

WeHt  Indies . ........ 

988 

Mexico ...........< 

186 

flentral  America............ 

£07 

Honth  America............. 

904 

ntherOonntrlea.. .......... 

277 

Total 

6,767 

23.275 

The  value  of  the  New  Tork  exports  for  the  vear  to  date 
hf  s  been  |242,720  in  1901,  against  $1,037.2.59  in  1900. 

Shipments  of  heavy  cotton  goods  to  China  out  of  old  pur- 
chases continue,  and  it  is  expected  that  the  entire  quantity 
will  be  moved  within  the  next  few  weeks.  Tnere  is  no  new 
demand  from  China,  and  home  trade  continues  indifferent, 
with  buyers  showing  little  attention  to  other  than  spot 
goods.  These  are  obtainable  at  irregular  and  somewhat 
easier  prices  than  a  week  ^go.  There  is  no  change  in  for- 
ward contracte.  Dacks  are  quiet  and  unaltered.  Purchases 
of  bleached  cottons  are  confined  to  limited  quantities,  but  at 
the  close  of  the  week  there  is  more  inquiry  than  of  late. 
Prices  of  medium  ^nd  fine  grades  steady  ;  low  grades  in 
favor  of  tuyers.  The  market  for  coarse,  coloied  cottons  is 
unaltered.  Denims,  ticks,  plaids,  Cheviot?,  etc.  are  all  in 
quiet  demand,  with  sellers  adhering  to  former  prices.  Wide 
sheetings  move  slowly,  and  in  cotton  flannels  and  blankets 
business  is  light  pending  the  opening  of  the  new  season. 
While  there  has  been  more  doing  than  of  late  in  fancy 
calicoes,  sales  are  still  limited.  Staple  calicoes  are  in  steady 
request  at  previous  prices.  Printed  wash  fabrics  in  fair 
reorder  demand.  Staple  and  dress  style  gingams  quietly 
steady.  Woven  patterned  fancy  dress  goods  slow.  Print 
cloths  are  steady  at  Fall  River  at  3i^c.  for  regulars,  with 
sales  as  noted  above.  Outside  markets  have  sold  regulars  at 
3  l-16c.  Odd  goods  have  been  quiet  throughout  at  previous 
prices. 

Foreign  Dry  Goods.— In  the  dress-goods  division  the  mar- 
ket continues  quiet  and  irregular  in  pi  ices,  with  the  advan- 
tage in  favor  of  buyers.  Silks  are  steady,  with  rather  more 
doing.  Ribbons  in  moderate  request.  Linens  steady;  sales 
moderate.  Burlaps  very  firm  and  against  buyers. 
Importations  and  ^IV^areliouse  W^ltbdrawala  of  Dry  Gooda 

Theimportationsand  warehouse  withdrawals  of  drj  gocdB 
at  this  port  for  the  week  ending  Jan.  17,  1901,  anu  since 
January  1,  1901,  and  for  the  corresponding  periods  of  laat 
year  are  as  follows: 
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iTi^TE  AH®  City  iDsf^BTWEiiT, 


TERMS    OF    SUBSCRIPTION. 


The  Investors'  Supplement  will  be  famished  without 
ftcira  charge  to  every  annual  subscriber  of  the  Commercial 
AND  Financial  Chronicle. 

The  State  and  City  Supplement  will  also  be  furnished 
without  extracharge  to  every  subscriber  of  the  Chroncile. 

The  Street  Railway  Supplement  will  likewise  be  fur- 
nished without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

The  Quotation  Supplement,  issued  monthly,  will  also  be 
f  araish^d  without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

TERMS  for  the  Chronicle  with  the  four  Supplements 
above  named  are  Ten  Dollars  per  year  within  the  United 
Statei  and  Thirteen  Dollars  in  Earope,  which  in  both  cases 
iacludes  postage. 

Terms  of  Advertising— (Per  Inch  Space.) 

Three  Months  (13tlme8).$2900 
Six  Months  (26  times).  50  00 
TwelveMonth8(52 times).  8700 


Translentmatter  (eachtime)$4  20 

STANDING  BUSINESS  CARDS. 

Two  Months  (8  times) $22  00 


Austin,  Texas. — Bond  Litigation, — The  following  dis- 
patch from  Austin  dated  Dec.  31,  1900,  is  taken  from  the  St. 
Louis  "  Globe- Democrat :" 

George  H.  Cliurch  of  New  York  City,  one  of  the  holders  of  Austin  City  water 
^nd  lifznt  bonns,  to-day  tied  suit  in  the  Federal  Court  here  for  iuterest  on  sua 
coupons,  wh  cli  was  payable  July  1.  The  city  has  taken  no  steps  looking  to 
the  payment  of  the  principal  or  interest  on  the  ♦i,400,OiiO  of  water  aid  light 
bonds  that  are  outstanding,  and  other  suits  will  be  filed  for  the  collection  of 
the  amounts  due  them  by  the  bondholders. 

Dalnth,  M.iua.— Bonds  Valid. — The  Supreme  Court  has 
declared  valid  the  $99,000  H  30  year  gold  improvement 
bonds  sold  Nov.  19  to  the  Commercial  Investment  Co. 
of  Daluth,  thus  sustaining  the  decision  of  the  lower  courts. 
See  Chronicle  Dec.  8  and  Nov.  24.  1900. 

Medicine  Lodge,  Kan. — Bond  L,itigation.—Ma.ndsirQVis  pro- 
ceedings have  been  instituted  to  compel  the  levying  of  a  tax 
for  the  payment  of  $3,700  interest  on  water  bonds  issued 
some  years  ago.  Tne  city  officials  claim,  according  to  local 
papers,  that  ihey  are  unable  to  pay  the  amount,  and  that  it 
is  not  possible  to  secure  the  money  by  a  special  tax  levy. 

Missouri.— Change  in  Fiscal  4gen<s.— Notice  has  been 
given  that  the  fiscal  agency  ot  the  State  has  been  changed 
from  the  American  Exchange  National  Bank  of  New  York 
City  to  the  Merchants-Laclede  National  Bank  of  St.  Louis. 
On  and  after  Feb.  5,  lUOl,  bonds  and  coupons  of  the  State 
will  be  paid  at  the  last- named  bank. 

Tipton  (Cal.)  Irrigation  District.— Superior  Court  De- 
cision.— The  Superior  Court  has  rendered  a  decision  in  the 
case  brought  by  Charles  Boscovitz,  a  taxpayer,  to  restrain 
the  tax  collector  from  selling  certain  lands  for  delinquent 
assessments  levied  in  1898  to  pay  interest  due  on  bonds  to  the 
par  value  of  $50,000.  The  Court  held  that  the  bonds  and 
interest  must  be  paid, 

Yirginia  Debt. — Status. — The  committee  headed  by  Brown 
Bros.  &  Co.,  having  in  hand  a  settlement  of  the  Virginia  de- 
ferred debt,  stated  this  week  that  they  have  seoored  nearly 
the  two-thirds  of  the  outstanding  certificates  which  the 
legislative  Act  passed  last  March  requires  them  to  have  in 
order  to  proceed  under  the  authority  of  the  Stata  of  Virginia 
in  bringing  about  a  settlement  with  West  Virginia,  Brown 
Bros.  &  Co.  certificates  representing  Virginia  deferred  cer- 
tificates of  1871  are  listed  on  the  New  York  Stock  Exchange. 
The  statement  made  to  the  Exchange  at  the  time  of  the  listing 
may  be  found  in  the  Chronicle  ot  Jane  16,  1900,  page  1202. 


Bond  Calls  and  Redemptions. 

Council  Blnffc,  Iowa.— Sond  Call—F.  T.  True,  City 
Treasurer,  has  called  for  payment  at  the  National  Park  Bank, 
New  York  City,  the  following  bends  : 

f 9,000  E-20-year  (optional)  bonds,  Nos.  1  to  18,  inclusive,  issued  August  l,18i-3, 
In  denomination  of  $500.    Interest  will  cease  Feb.  1,  1901. 

1,000  city-impVovement  bonds  for  intersection  sewers.  Nos.  lOl  and  105,  each 
»o<'(p,  dated  Keb.  7,  1«SW.    Interest  will  cease  Feb.  7,  1«.  1. 

8,500  city-improvement  bonds  for  intersection  paving,  Nos.  170  to  177,  In- 
clusive, each  $500,  dated  July  lb,  1888.  Interest  will  cease  Jan.  l«, 
1901. 

8,005  ciiy- improvement  bonds  for  intersection   paving.  Nos.  188  to  19.3,  in- 
clusive, eacb  J600,  dated  Aug.  13, 1888.    Interest  will   be  paid  Feb.  13, 
1901. 
500  city-improvement  bond  for  intersection  paving,  No.  169,  dated  Feb.  6, 
18;t?.    Interest  will  be  paid  Feb.  6,  19 j1. 

Hatchinsun,  Kan. — Bond  Call, — This  city  has  called  for 
payment  Feb.  1,  19J1,  QX  bonds  Nos.  1  to  25,  inclusive,  in  de- 
nomicationof  $1,000,  issued  in  August,  1887,  in  aid  of  the 
Chicago  Kansas  &  Nebraska  Railway, 

Indiana. — Bond  Call — The  fetate  Board  of  Finance  has 
called  for  payment  $2UO,000  3%  bonds  now  subject  to  call. 

Laclede  County,  Mo. — Bond  Call.—C.  E.  Windsor,  County 
Treasurer,  has  called  for  payment  February  1  at  the  Third 
National  Bank,  St.  Louis,  funding  bonds  Nos.  6S  to  71,  in- 
clusive. Securities  are  in  denomination  of  $1,000,  dated 
June  8,  1888. 


Multnomah  County,  Oregon. —  Warrant  Calf. — Thomas 
Scott  Brooke,  County  Treasurer,  has  called  for  payment  coun- 
ty warrants.  Class  "  36,"  drawn  npon  the  general  fund  that 
were  presented  and  indorsed  "Not  paid  for  want  of  funds" 
from  Feb.  2,  1900,  to  March  1,  1900,  both  r^ates  u  elusive. 

Salt  Lake  City,  Utah.— Bonrt  Ca7.— Richard  P.  Morris, 
City  Treasurer,  has  called  for  payment  Feb.  1,  1901.  at  his 
office,  bonds  of  this  city.  Series  No.  2,  dated  Jan.  1,  1891,  and 
subject  to  call  after  Jan.  1,  1901. 


Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Allegheny,  Pa. — Bonds  Authorized. — The  following  ordi- 
nances authorizing  bonds  have  been  passed  by  the  City 
Cuuncils: 

No.  146—117,988  i%  5-year  Old  Franklin  road  bonds,  iu  denomination  of  $1(  0 
and  dated  Jan.  1,  1901. 

No.  148— t336,0u0  Sl^%  30-  year  street-improvement  bonds,  in  denomination  of 
$l,<iOu  and  dated  April  1,  i90i. 

No.  149— ISO.O'io  3H»  30-year  sewer  bonds,  in  denomination  of  $1,000  and 
dated  April  1. 1901. 

No.  150  -  $430,000  85^^  SO-year  water  bonds,  in  denomination  of  $1,000  and 
dated  April  1. 1901. 

No.  151— $100,<iOO  3\4%  30-year  electric-light  bonds,  in  denomination  of  $1,000 
and  dated  April  1, 1901. 

No.  15.i— $l.ut>,O0O3>v%  SO-year  city- home  bonds,  in  denomination  of  $1,000  and 
dated  April  i,  1901. 

No.  iDH— *8'?.0  0  3)^5f  30-year  public-safety  bonds,  in  denomination  of  $1,000 
aLd  dated  April  1,  IbOl. 

Interest  on  all  the  above  bonds  will  be  payable  semi- 
annnally  at  the  office  of  the  City  Comptroller. 

Bond  Election.— At  the  spring  eleciion  (Feb.  19,  1901,)  the 
question  of  issuing  $229,000  Brighton  road-improvement 
borids  will  be  voted  upon. 

Allegheny  (Pa.)  Third  Ward  School  District —Bond 
Sale.—Oa  Jan.  11  the  $100  000  S^^^  bords  were  awarded  to 
W.  J.  Hayes  &  Sons,  Cleveland,  at  105  762,  an  interest  basis 
of  about  319^.    Following  are  the  bids: 

W.  J.  Hayes  &  Sons,  Cleve.. $106,768  50  I  Denison.  Prior  &  Co.,  Cleve.$104,631  00 
Farson,  Leach  &  Co.,  N.  Y..  116,0(5  nO  |  Seasongood  &  Maver.  Cin...  I(i4.375  00 

N.  W.  Harris  &  Co.,  N.  Y . . . .  104,84 1  0  '  |  Dick  Bros.  &  Co.,  Phila. 104,800  00 

Lamprecht  Bros.  Co.,  Cleve.  104,830  00  | 

Securities  are  in  denomination  of  $1,000.  Interest  will  be 
payable  semi-annually.  Principal  will  mature  $25,000  yearly 
from  1928  to  1931  iuclnsive. 

Allenhurst,  y. 3. —Bond  Sale. -Oa,  Jan.  11  $63,000  4%%  30- 
year  gold  improvement  bonds  were  awarded  to  E.  C.  Jones  & 
Co.,  New  York  City,  at  106875,  an  interest  basis  of  abou  t 
4"10^.  Securities  are  in  denomination  of  $500,  dated  Jan.  11, 
1901.     Interest  will  be  payable  semi-annually. 

Ashland  County,  Wis.— Bonds  to  be  Issued. — The  County 
Board  has  decided  to  issue  $25,000  bonds  in  exchange  for  part 
of  the  $75,000  railroad  bonds  which  will  mature  in  July,  1901. 
The  remaining  bonds  will  be  paid  off  from  funds  on  hand 
for  that  purpose. 

Ashley  (Ohio)  Special  School  District.— Bond  Offering.— 
Proposals  will  be  received  until  12  M.,  Feb.  1,  190',  by  the 
Board  of  Education,  M.  E  Seeds,  Clerk,  for  $8,000  &%  1-10- 
year  (serial)  bonds.  Securities  arfe  in  denomination  of  $300, 
dated  May  1,  1901.     Interest  will  be  payable  semi  annually 

Attleborough,  Mass. — Bonds  Proposed. — This  place  seeks 
legislative  authority  to  issue  $1(10,000  water  bonds. 

Bay  City,  Mich. — Bond  0_ffertng.— Proposals  will  be  re- 
ceived until  3  P.  M. ,  February  4,  by  George  F.  Ambrose, 
City  Comptroller,  for  $20,OtO  4%  refunding  water  bonds. 
Securities  are  dated  March  1,  1901.  Interest  will  be  payable 
annually  at  the  National  Bank  of  Commerce,  New  York 
City.  Principal  will  mature  March  1,  1931.  A  certified 
check  for  |500,  payable  to  the  City  Treasurer,  will  be  re- 
quired. Purchaser  will  be  required  to  pay  accrued  interest 
and  also  to  furnish  lithographed  bonds  free  of  charge. 

Benton  County,  Ind.— Bond  Q^ertnp. —  Prrprsals  will  be 
received  until  2  P.  M,,  February  25,  by  J,  D,  Smyth,  County 
Auditor,  for  $5,000  Q%  bonds,  for  the  completion  of  the  poor 
asylum  and  insane  department  of  the  County  Farm.  Secu- 
rities are  in  denomination  of  $1,000,  dated  Feb.  25,  i901.  In- 
terest will  be  payable  eemi-annuylly  and  the  principal  will 
mature  Feb.  25,  1906.  A  certified  check  for  $150  will  be  re- 
quired with  bids. 

Beverly,  Mass.— Loaji  .4M^/!0nzed.— The  City  Treasurer 
has  been  authorized  to  borrow  $225,000 in  anticipation  of  the 
collection  of  taxes. 

Braddock,  Pa.— Bond  Election.— At  the  spring  election 
February  19  the  question  cf  issuing  bonds  to  retire  $48,242  85 
outstanding  warrants  will  be  submitted  to  a  vote  of  the  peo- 
ple; also  the  question  of  issuing  $1,000  bonds  for  sewer 
extensions  and  $7,500  bonds  for  street  improvements. 

Brockton,  Mass.— Z-oan  Authorized, -The  City  Treasurer 
has  been  authorized  to  borrow  $300,000  in  anticipation  of  the 
collection  of  taxes. 

Buena  Vista,  Gta.—Bond  Sale,— This  town  has  sold  to  Shipp 
&  Shepherd,  of  Americus,  $5,000  &%  bonds  at  103.  Securities 
are  in  denomination  cf  $50,  and  will  mature  $1,500  in  ten 
years,  $1,500  in  twenty  years  and  $2,000  in  thirty  years. 

Carnegie,  Pa.- Bond  Sale,— Oa  Jan.  10  the  $20,000  4%% 
sewer  and  $10,000  4}^  street-improvement  bonds  were 
awarded  to  Darr,  Moore  &  Bryden,  at  116 "476,  an  interest 
basis  of  about  3  543^.    Following  are  the  bids: 


Darr,  Moore  &  Bryden $34 ,043  00 

Dick  Bros.  &  Co.,  Phila'phia,  31,803  00 
C.  II.  Williams  &  Co.,  Pitts...  31,760  40 
Jas.  Carothers  &  Co.,  Mtts...  34,590  OJ 
Lamprecht  Bros.  Co., Cleve..  34. loo  00 
Denison.  Prior  &  Co.. Cleve..  83,850  00 


W.R.  Todd  &  Co..  Cincin $33.7POO0 

ReasongdOd  &  Maver,  Cin....   33.746  00 
Farson,  Leach  &  Co..  Chic..  33,333  33 

W.  1  .  Kobens  33.17176 

feder,  Holzman  Ik  Co..  Cin...  38,925  00 
P.  8.  Briegs  &  Co.,  Cincinnati.  3i,bQ0  00 


For  full  description  of  bonds  see  Chronicle  Dec.  29,  p.  1338. 
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$2,C00  due  190( 101-05 

2,000  due  1905 101  66 

2.000  due  1906 lOl'dO 


»2,000  due  1910 102  8-> 

2,000  due  1911....  l(i:i-8.i 
500  due  1912 lOa-65 


Catskill  (Town),  Greene  County.  N.  Y.—Bond  Sale.— 
On  Dec.  27  this  town  eold  an  issue  of  $16,500  4^  bonds  to  the 
Catekill  Savings  Bank,  as  follows: 

12,000  due  1907 lOrSO 

2.000  due  19' 8 102-06 

2,00OduelH09 102-26 

Securities  are  in  denomination  of  $500,  dated  Jan.  1,  1901. 
Interest  will  be  payable  annually  at  the  office  of  the  County 
Treaaurer. 

Charlevoix,  Mich. — Bond  O^erinflr.— Proposals  will  be 
received  until  10  a.  M  .  Jan.  22,  by  H.  S.  Harsha.  Town 
Clerk,  for  |20,000  'k]4%  20-year  Pine  River  Bridge  bonds.  Se- 
curities are  in  denomination  of  $1,000,  dated  Jan.  22,1901. 
Interest  will  be  payable  eemi-annually, 

Cincinnati,  Ohio.— Bcmd  Sale.— On  Jan.  10  the  highest 
bid  for  the  $150,000  S}4%  10-20  year  (optional)  improvement 
bonds  was  that  of  the  Atlas  National  Bank  and  the  Western 
German  Bank  of  Cincinnati  at  104'38,  an  interest  basis  of 
about  3^  if  bonds  are  redeemed  at  their  optional  date,  and 
3'20^  if  allowed  to  ran  their  full  time.  Following  are  the 
bids: 

Atlas  Nat.  Back lr>iTi/.ir,  «isn  rto    8-  Kuhn  &  Sons.  Cincinnati... .$156,100 

Western  German  B'k  5 '^"''""■•♦^^''•"'' '  "  ' 

K.  Kleybolte  &  Co.,  Cincinnati.  156.325 

Bonds  are  dated  Dec.  1,  1900. 
Chronicle  Dec.  22,  p.  1281. 
Cleveland  (Ohio)  School  District.— Bicfs.- 

the  bids  recc^ived  Jan.  10  for  the  $150,000  4% 
building  bonds: 

Seasoneood  &  Mayer,  Tin... $165, 862  00 
Lamprecbt  Bros.  Co..  Cleve.  166.705  00 
Denlson,  Prior  &  Co.,Cleve.   166,555  60 


SeasonKOod  &  Mayer  *  f,,„„,„     iKROKft 
Uermaa  Nat.  Bank  ..  J  ^''*'^'°"  166,860 

For  further  description  see 


-Following  are 
20- year  school- 


W.  R.Todd  &  Co.,  Clncin...  $166,465  50 
N.  W.  Harris  St  Co..  Chicago.  lH5,4i!0  00 
W.  J.  Hayes  &  Sons,  Cleve. .  163,500  00 

As  stated  last  week,  bonds  were  awarded  to  Seasongood  & 
Mayer,  Cincinnati,  at  110-56. 

Clinton,  Mass. — Bonds  Proposed. — At  a  special  town 
meeting  held  Jan.  12  the  Water  Commissioners  were  author- 
ized to  geek  legislative  authority  to  issue  $90,000  bonds  to 
take  up  an  issue  of  water  bonds  which  will  mature  Oct.  1, 
1901. 

Coles  County,  III.— Bonds  Defeated.— At  the  election  held 
January  15  the  proposition  to  issue  $160,000  court-house 
bonds  was  defeated. 

College  Hill,  Onlo.— Bond  Sale.— Oa  January  14  the  §10,- 

000  3}^^  30-year  judgment  bonds  were  awarded  to  Season- 
good  &  Mayer.  Cincinnati,  at  103'06,  an  interest  basis  of 
about  3  338^.     Following  are  vhe  bids: 

Seasongood  &  Mayer.  Clncin 103-06  I  P.  S.  Briggs  &  Co.,  Cincinnati 100-10 

German  Nat.  Bank.  Cincinnati... 10^-83  I 

For  description  of  bonds  see  Chronicle  Dec.  8,  p.  1184, 
ColnmbuH,  Ga.—Bond  Sale. — In  the  Chronicle  December 

1  we  stated  that  the  Council  had  authorized  the  issuance  of 
$50,000  3}4%  30-year  gold  bonds  to  refund  securities  that  will 
mature  in  the  years  IfeOl,  1902,  1903  and  1904.  We  are  now 
advised  that  $11,000  of  the  old  bondslmaturtdon  Jan.  1,  ISOl, 
and  that  they  have  been  redeemed.  New  bonds  to  the 
amount  of  $8,000  were  issued  to  the  holders  of  the  old  ones 
in  exchange,  while  $3  000  of  the  old  bonds  were  paid  off  from 
cash  on  hand.    The  new  bonds  are  dated  Jan.  1,  1901. 

Cravyford  County  (P.  0.  Bncyrus,  Ohio,)  Special  Road 
District  No.  I.— Bond  Offering.— Proposals  will  be  received 
until  12  M.  February  5  by  the  County  Auditor  for  $30,000  b% 
bonds  of  this  district.  Securities  are  in  denomination  of 
$1,000.  Interest  will  be  pavable  semi-annually  at  the  office 
of  the  Couiity  Auditor.  Principal  will  mature  $15,000  in 
fourteen  years  and  $15,000  in  fifteen  years.  Gt.  H.  Feiring  is 
Secretary  of  the  Board  of  Road  Commissioners. 

Cumberland,  R.  l.—Loan  Authorized.— The  Town  Coun- 
cil has  authorized  the  Treasurer  to  borrow  $25,000  to  pay 
maturing  notes. 

Dalton,  Mass.— Bowds  fVopo«ed.— This  town  has  petitioned 
the  Legislature  for  authority  to  issue  bonds  for  a  reservoir 
and  for  the  extension  of  the  water  system. 

Danville,  Ry.— Bond  Sale— On  Jan.  10  the  $25,000  4^S3wer 
bonds  were  awarded  to  Altheimer  &  Rawlings  and  the 
Mississippi  Valley  Trust  Co.,  St.  Louis,  at  their  joint  bid  of 
101-812  and  accrued  interest,  an  interest  basis  of  about  3-76^. 
Following  are  the  bids: 

Altheimer  &  Raw- )  Feder,  Holzman  &  Co..  Clr..*$25.1fl0  00 


:.\ 


St.Lo«i8*|25,453  18 


lings 
MlBS.  Val.  Tr.  Co. 

R.  Kleybolte  &  Co..  Cindn...    25,312  50 
Citizens'  &  Farmers'  Nat.  Bk.  26,260  00 


W.  R.Todd&Co.,aucinnuti.  26,114  00 
Seasongood*  Mayer.  Clncin.  ♦26.076  00 
P.  S.  Bnggs  &  Co..  Cincin.  ..♦25,010  00 
Houston,  Fible  &  Co  ,K.City.*26.000  00 


♦And  accrued  interest. 

Bonds  maiure  $1,000  vearly  on  January  I  from  1902  to 
1917,  inclusive,  and  $l,O0O"  Jan.  1,  1918.  For  further  descrip- 
tion of  bonds  see  Chronicle  Dec.  22,  p.  1281 . 

Delta  County,  mch.— Bonds  Fofed.— This  county  has 
voted  to  i>8ue  $20,000  15-year  bonds  for  a  new  jail. 

Dover,  Oti\.— Bonds  Proposed.— A  bill  now  before  the  State 
Legislature  provides  for  the  issuance  of  $4,000  additional 
electric-light  bonds. 

Ector  County,  Texas.— Bo«ds  ^pprowed.— The  Attorney - 
General  has  approved  an  issue  of  $1,950  county  jail-repair 
bonds. 

El  Paso  Texas.— Bond  Safe.— On  January  9  the  $75,000 
5%  20-40  year  (optional)  school-building  bonds  were  awarded 
toN.  W.  Harris  &  Co,  Chicago,  at  111'07.  For  description 
of  bonds  see  Chronicle  Dec.  15,  p.  1232. 

Fall  River,  Mass.— L. an  Authorized.— The  Council  has 
authorized  a  loan  of  $650,000  in  anticipation  of  taxes. 

Fitchbnrg,  Mass.— Bond  Safe.— We  are  advised  that  the 
$5,000  street  construction,  ^  5,000  sidewalk  constrnction, 
$5,000  public  buildings  and  $5,000  sewer  bonds,  mentioned 
last  week,  have  been  taken  by  the  sinking  fund  as  an  invest- 
ment. 


Denlson.  Prior  &  C»..  Clere.  .$79.'32  60 
W.  K.Todd  4Co..Clnoinnatl.  :9.5h2  60 
Geneva  Sav.  B'k  Co. .Geneva.  7a.360  00 
Feder. UolzmaniCo.. Clncin.  78,676  00 
Hooker,  Nickcrson  &  Co., 
Hartford T8.210  00 


Loan  Authorized.  — The  Council  has  authorized  the  City 
Treasurer  to  borrow  $350,000  in  anticipation  of  the  collec- 
tion of  taxep. 

Frankfort,  Ind. — Bonds  Authorized, — The  City  Council 
has  authorized  the  issuance  of  $25,000  4%  10-year  bonds. 

Garrison,  Iowa.— jSonds  Defeated — At  an  election  held 
•January  7  the  proposition  to  issue  $3,800  water-supply  bonds 
was  defeated. 

Geneva,  Ohio.— Bond  Sale  —On  January  15  the  $75,000  ii 
wa'er  works- improvement  bonds  were  awarded  to  N.  W. 
Harris  &  Co.,  Chi-ago,  at  108  508.    Following  are  the  bids  : 

N.  W.  Harris  &  Co..  Chicago. $81,381  00 
Seasongood  &  Mayer,  Clncin.  »1,084  60 
Lamprecdt  Bros.  Co..  Cleve..  8  .812  50 
R.  Kleybolte  &  Co.,  Clncin.  .  80.75100 
New  Ist  Nat.  B'k. Columbus..  b0.25<  50 
W.J.  Haves  &  Sons.  Cleve....  80.127  00 
P.  S.  Briggs  &  Co..  Clncin 79,906  79 

For  description  of  bonds  see  Chronicle  Dec.  29,  p.  1323. 

Glen  Rock,  Pa. — Bond  Election.— The  election  to  vote  on 
the  question  of  issuing  the  $18,000  310  water  bonds  will  be 
held  on  Feb.  19,  1901.  These  bonds,  if  authorized,  will 
mature  $6, COO  in  ten,  fifteen  and  twenty  yeirs. 

Gloucester,  Mass.— Loan  Authorized.— The  Council  has 
authorized  a  temporary  loan  to  the  amount  of  $300,000. 

Gloversville,  N.  Y.—Bond  Sale.—Oa  Jan.  17  the  $14,000 
4:1^%  local-improvement  and  $4,500  4^6  voting-machine  bonds 
were  awarded  to  Isaac  W.  Sherrill,  Ponghkeepsie,  at  102'75 
and  101-70,  respectively.  For  description  of  bonds  tee 
Chronicle  Dec.  29,  p.  1323. 

Grant  County,  Ind. — Bond  Election. — An  election  will  be 
held  March  I  to  vote  on  the  propofcition  to  aid  the  Cincinnati 
Richmond  &  Muncie  Railroad  to  the  amount  of  $100,000. 

Hanford.  Kings  County,  Cal.— Bond  Sale. — On  January  14 
the  $31,250  6^  1-25-year  (serial)  gold  sewer  bonds  were 
awarded  to  Duke  M.  Farson,  Chicago,  at  113*72— an  interest 
basis  of  about  4  187^.  For  description  of  bonds  see  Chron- 
icle Dec.  15,  p.  1233. 

Hinckley,  111. — Bond  Sale. — This  village  has  sold  an  iesne 
of  $5,500  5%  water  bonds  to  Mason,  Lewis  &  Co.,  Chicago,  at 
105  31.  Securities  are  in  denomination  of  $500,  dated  Jan.  1, 
1901.  Interest  will  be  payable  annually  at  the  office  of  the 
Village  Treasurer.  Principal  will  mature  one  bond  yearly 
on  November  1  from  1904  to  1914,  inclusive. 

Jacksonville,  Ore.— BoTid  Safe.— On  January  3  $1,000  5^ 
refunding  bonds,  maturing  one  bond  of  $2'i0  yearly  on  March 
1  from  1902  to  1906,  inclusive,  and  $4,000  5^  refunding  bonds 
maturing  one  bond  of  $500  yearly  on  March  1  from  1907  to 
1914,  inclusive,  were  both  awarded  to  Peter  Brittof  Jackson- 
ville at  102  and  103-75  respectively.  Securities  will  carry 
interest  payable  annually  on  March  1  at  the  office  of  the 
Town  Treasurer. 

Kearney,  N.  J. — Bond  Sale. — This  town  has  sold  an  issue 
of  $32,000  4%  school  house  bonds.  Securities  are  dated  Feb.  1, 
1901.  Interest  will  be  payable  semi-annually  and  the  prin- 
cipal will  mature  on  February  1  as  follows  :  $6,000  in  1911, 
1916  and  1921,  $7,000  in  1926  and  in  1931. 

Kingston,  N.  Y.— Bonds  to  be  Issued. — This  city  will  issne 
$169,000  S^i  bonds  to  take  up  a  like  amount  of  Wallkill 
Valley  1%  bonds  which  will  mature  Feb.  1,  1901. 

Lafayette  (Tov?n  and  Parish).  La.— Bond  Og^cnn^r.— E.  L. 
Stephens,  President  of  the  Southwestern  Louisiana  Indus- 
trial Institute,  will  receive  bids  at  any  time  for  $14,000  5% 
gold  bonds  of  the  town  of  Lafayette  and  $32,000  5%  gold 
bonds  of  the  Parish  of  Lafayette,  issued  by  these  places  in 
aid  of  the  above-named  metitute.  The  interest  will  be  pay- 
able annually,  and  the  principal  will  mature  Jan.  1,  1911, 
subject  to  call  one-tenth  yearly.  The  parit-hhas  no  indebted- 
ness at  present,  and  the  assessed  valuation  is  $1,962,064. 
The  town  debt  at  present  is  $29,000  and  the  assessed  valua- 
tion $886,r02. 

Lima  (Ohio)  School  District.— Bond  Safe.— On  January 
14  the  $15,000  5^  bonds  were  awarded  to  Farson,  Leach  & 
Co.,  Chicago,  at  110'716.    Following  are  the  bids: 


Farson,  Leach  &  Co..  Chic. ...$16,607  60 
R  Kleybolte  &  Co..  Clncin...  16,59200 
Lamprecbt  Bros.  Co..  Cleve. .  16,667  50 
W.  J. Hayes  &  Sons.  Cleve-..  16.618  00 
Feder.  Holzman  &  Co..  Cin....  16.512  00 
Denlson.  Prior  &  Co.,  Cleve. .  16,606  00 


W.  R.  Todd  4  Co..  Clncinnati.$16,500  CO 
New  1st  Nat.  B'k  Columbus.  Ih.297  50 

City  Bank  of  L-ma       1«,276  iO 

Seasouuuod  &  .Maver.  Ciocio.  16.157  90 
S.  Kuhn  &  Son?,  Cincinnati..  1«,137  60 
First  Nat.  B'k.  Barnesviile.. .  15.801  CO 


For  description  of  bonds  see  Chronicle  Jan.  5,  p.  54. 

Lincoln,  Neb. — Bond  Offering. — Proposals  will  be  received 
until  4  p.  M.,  February  11,  by  M.  I.  Aitken,  City  Treasurer, 
for  5^  1-10-year  (serial)  bonds  to  be  itsued  for  the  re  paving 
of  streets  in  districts  Nos.  6,  7,  10  and  12  and  for  the  paving 
of  alley  in  alley  district  No.  12.  The  amount  of  bonds  to  be 
issued  will  be  announced  before  the  date  of  sale.  They 
will  be  dated  March  1,  1901.  Interest  will  be  payable  annu- 
ally in  New  York  City.  A  certified  check  on  a  Lincoln 
bank  will  be  required. 

Lincoln  County,  Wis.— Bond  Sale  Enjoined.— It  is  stated 
in  local  papers  that  an  injunction  prevented  the  sale  of  the 
165,000  courthouse  bonds  advertised  to  take  place  on  Jan.  9. 
1901. 

Lincoln  County  (New  Mex.)  School  District  No.  28.— 
Bond  Sale.—Oa  January  1  §12,000  6<f  schojl-bnilding  bonds 
were  awarded  to  the  Trowbridge  &  Niver  Co,  Chicago,  at 
100-833.  Securities  are  in  denomination  of  $500,  dated  Jan.  1 . 
1901.  Interest  will  be  payable  semi  annually  at  the  oflice  of 
the  County  Treasurer.  Piincipal  will  mature  in  thirty 
years,  subject  to  call  after  ten  years. 

Logan  County,  Neb.— Bond  Election  .-On  January  29  an 
election  will  be  held  to  vote  on  the  proposition  to  issue 
$22,000  bonds  in  aid  of  tho  Callaway  Loup  Valley  &  North- 
em  Railway. 
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LoaisTille,  Ry.— Bonds  Authorized.— The  Board  of  Alder- 
men has  authorized  the  issuince  of  $692,000  B]4%  bonda  to 
take  up  a  like  amount  of  7  per  cents  which  will  mature  in 
April,  June  and  July  of  the  present  year. 

Lacas  Couuly,  Ohio.— Bond  Sale.— O a  January  10  the 
$i8,800  H  bridge  bonds  were  awarded  to  Radolph  Kleybolte 
&  Co.,  Cincinnati,  aV,101-o9  and  the  $7,614  28  i}4%  ditch  bonds 
to  Seaaongood  &  Mayer,  Cincinnati,  at  101 -SS.  Following 
are  the  bids: 


Securities  are  in  denomination  of  $1,000,  dated  Dec.  1, 1900. 
Interest  will  be  payable  semi-annually  at  the  National  Bank 
of  Redemption,  Boston. 

Milwaukee,  Wis.  .Bids.  -  On  January  10  the  following  bids 
were  received  for  the  $250,000  3}4%  1-20  year  (serial)  school 
disirict  bonds: 


-Premium.' 


$7,614  28 
Z>i(c)i  Bdi. 

$92  00 
110  50 

iii'do 

8100 
60  50 
76  00 


$58,800 
Bridoi  Bonds. 

KudoU>h  Kleybolte  &  Co  ,  Cincinnati $9.SB0i 

W.J.  Hayes  &  Sons.  Cleveland 859  00 

Seasoncood  i  Mayer.  Cincinnati S40  84 

Denison,  Prior*  Co..  Cleveland 788  04 

W.  R.  Todd  Jt  Co..  Cincinnati 655  lO 

Second  National  Bank,  Toledo.. 66100 

Spiizer&  Co.,  Toledo 590  00 

New  First  National  Bank.  Columbus 476  00 

Merchants'*  Clerks' SavinKS  Bank 415  00 

For  full  description  of  bonds  gee  Chronicle  Dae.  29,  p. 
13-24 

Lyon  County,  Kan.— Bond.s  Voted.— At  the  election  held 
December  31  the  question  of  issuing  $50,000  4^  bonds  in  aid 
of  the  Kansas  City  Mexico  &  Orient  Railway  and  a  like 
amount  in  aid  of  the  Kansas  &  Southern  Railroad  carried  by 
nearly  2,000  majority.  These  b^nds  will  not  be  issued  uutil 
the  roads  are  completed  and  in  opsration. 

Macon,  Ga.— Bond  Election.— An  election  will  be  held 
February  19  to  vote  on  the  question  of  issuing  $70,00J  d% 
30-year  bridge,  drainage,  paving  and  sewer  bonds  These 
bonds,  it  is  stated,  will  be  taken  by  the  Bond  Commission  at 
par,  provided  they  are  authorized  by  the  paople. 

Madison  County,  Tenn. — Bonds  Proposed. — The  County 
Court  has  decided  to  ask  the  State  Legislature  for  authority 
to  issue  $125,000  road  bonds. 

Methnen,  Mass. — Bond  Sale.— On  January  12  an  issue  of 
f  I5,0r0  H  30-year  water  bonds  was  awarded  to  R.  L.  Day  & 
Co.,  Boston,  at  117-159  and  accrued  interest.  Following  are 
the  bids: 


R.  L.  Day  &  Co.,  Boston..  117-1'  9 

Kstabrook  A  Co.,  Boston 116-82 

Blake  Bros.  &  Co..  Boston 116-67 

RoKers,Newnian  &  Tolman,Bos.ll6'30 
Blodget,Merritt&  Co.,  Boston. .116-65 


Jose,  Parker  &  Co.,  Boston 116-484 

a.  H.  Rollins  &  Sons.  Boston...  116-417 
N.  W.  Harris  &  Co.,  New  York.  .116-333 
Parkinson  &  Burr,  Boston 116-23 


R.  Klevbolte  &  Co..  Clncin . .  $256,531  00 
Denison,  Prior  &  Co.,  Cleve.  256,47500 
Jose.  Parker  &  Co..  Boston..  266.425  CO 
Trowbridge  &  NiverCcChi.  256,4u7  00 
Stoddard,  Nye  &  Co.  &  Minn. 

Loan  &  Tr.  Co.,  Minneap..  256,355  00 
Lamprecht  Bros.  Co.,  Cleve.  25«,325  OO 
Blodget,  Merritt  &  Co.,  Bost.  266.900  00 


N.  W.  Harris  &  Co.,  ChicaK0.$257,731  00 

K.  H.  Kollina  &  Sons,  Bos-t. .  257,6&7  60 

W.  J.  Hayes  &  Sons,  Cleve.  257.677  i  0 

Karson.  Leach  &  Co.,  Chic.  256.M25  00 

R.  L.  Day  &  Co.,  Boston 256,^25  Go 

Estabrook  &  Co..  Boston ....  256,782  50 
Thompson,  "Tenney  &  Craw- 
ford, Philadelphia 266,697  80 

Seasongood  &  Mayer,  Cin...  256,665  oO 

As  etated  last  week,  bonds  were  awarded  to  N.  W.  Harris 
&  Co.,  Chicago,  at  103  092. 

Miner's  Mills  (Pa.)  School    District.— Bond  Sale.— On 
January  10  (sale  postponed  from  Jan.  2)  the  $3,0f!0  4^  bonds 
were  awarded  to  W.  R,  Todd  «fe  Co.,  Cincinnati,  at  100  70 
The  other  bidders  were  the  People's  Bank  and  H.  B.  Schooley 
both  of  Wilkesbarre,  aud  the  Lamprecht  Bros.  Co.,  Cleve- 
land.   Fordeecriptionof  bonds  gee  Chronicle  Dec.  29,  p.  1325. 

Monterey  Couuty,  Cal.— .Bond  Sale.—E.  H.  Rollins  & 
Sons,  Boston,  have  been  awarded  the  $128,000  4^  bonds  ad- 
vertised for  sale  on  January  7,  the  price  paid  being  102  246. 
For  description  of  bonds  see  Chronicle  Jan.  5,  p,  54. 

Montgomery  County,  Ala.— Bids.— Following  are  the  bids 
received  January  7  for  the  $100,000  5^  20-40 -year  (optional) 
highway-improvement  bonds  : 

Josiah  Morris  &  Co.,  Montgom. 111-00 
W.  R.  Todd  &  Co  ,  Cincinnati. ..108-75 
Trowbridge  iNlverCo.,  ( 'hie...  103-457 
Townsend,  Scott  &  Son.,  Bait..  107-60 
P.  S.  Briggs  &  Co.,  Cincinnati... IOJ'543 

A9  stated  last  week,  bonds  were  awarded  to  Josiah  Mor- 
ris &  Co.,  Montgomery. 

New  York  City.— Bond  O^mngr. —Proposals  will  be  re- 
ceived until  2  p.  M  ,  January  30,  1901,  by  Bird  S.  Coler,  City 
Comptroller,  for  $3,125,000  S%  gold  corporate  stock,  as 
follows : 

$1,500,000  for  construction  Rapid  Transit  Railroad,  to  mature  Nov.  1, 1950. 
150,000  for  extension  Riverside  Drive,  to  mature  Nov.  1,  1941. 
100.000  for  scbool  houses,  Borough  of  Queens,  to  mature  Nov.  1, 1941. 
150,000  for  school  houses.  Borough  of  Richmond,  to  mature  Nov.  1, 1941. 
375,000  for  Police  Department,  to  mature  Nov.  1, 1941. 
850,000  for  water  mains,  to  mature  Nov.  1, 1920. 


R.  Kleybolte&lCo..Clnclnnatl  .100-637 
W.  J.  Hayes  &  Song,  Cleve  ..100-6UO 
Trowbride  &  Niver  Co.(for  4!^s)104-117 
First  Nat,  Bank  (for4J^s) 100-00 


NEW  LOANS. 


CASCADE  COUNTY, 
MONTANA. 


3200,000  BONDS. 


Notice  is  hereby  given  that  in  pursuance  of  the 
provisions  of  Article  3.  Title  2,  Part  4,  and  Article  4, 
Title  1,  Part  4,  of  the  Political  Code  of  the  State  of 
Montana,  and  of  an  order  duly  made  by  the  Board  of 
County  Commissioners  of  Cascade  County,  State  of 
Montana,  at  a  meeting  of  said  Board  held  on  the  6th 
day  of  December,  1900,  the  said  Board  of  County 
Commissioners  of  Cascade  County  will  on  the  22d 
day  of  January,  1901,  at  10  o'clock  A.  M.  of  said  day, 
at  the  County  Treasurer's  Office  in  the  County  Court 
Honse.  in  the  City  of  Great  Falls,  Cascade  County, 
Montana,  under  and  by  virtue  of  such  power  con- 
ferred upon  them  by  law  and  by  virtue  of  the  order 
Aforesaid,  authorized  by  a  majority  of  the  electors 
Of  Cascade  County  at  the  general  election  held  Nov. 
6th,  1900,  sell  coupon  bonds  of  Cascade  County,  State 
of  Montana,  to  the  amount  of  $200,000,  drawing  in- 
terest at  the  rate  of  4  per  cent  per  annum,  payable 
.semi-annually  on  the  Ist  day  of  July  and  thelst 
day  of  January  of  each  year,  which  bonds  will  be  of 
the  denomination  of  $1,000  each,  and  shall  be  re- 
deemable and  payable  twenty  years  from  the  date 
Of  their  issue.  The  said  coupon  bonds  will  be  made 
payable  at  any  national  bank  designated  by  the  pur- 
chaser, and  the  County  will  deliver  said  bonds  at 
such  bank  to  the  order  of  such  purchaser.  The  in- 
terest on  said  bonds  will  be  payable  at  the  office  of 
the  County  Treasurer  of  said  Cascade  County. 

Sealed  proposals  forthe  purchase  of -said  bonds  will 
be  received  up  to  the  time  of  sale,  and  the  party  or 
parties  oflerlng  the  highest  bid  therefor  will  receive 
the  amount  of  such  bonds  as  he  or  they  may  offer 
to  buy.  A  New  York  draft  or  a  check  certlfled  by  a 
Great  Falls  bank,  payable  to  the  ordf  r  of  the  County 
Treasurer  of  (  ascade  County,  to  the  amount  of 
$2,500,  will  be  deposited  with  the  County  Treasurer 
by  the  successful  bidder  as  a  guaranty  of  good  faith, 
and  will  be  forfeited  to  the  County  should  he  fail  to 
take  the  bonds.  Said  Board  of  County  Commis- 
sioners reserves  the  right  to  reject  any  and  all  bids. 

Bids  should  be  marked  "Bids  on  Bonds,"  and  ad- 
dressed to  Vincent  Fortune,  County  Clerk,  Great 
Falls,  Cascade  C  >unty,  Montana. 

By  order  of  the  Board  of  County  Comtissloners 
«f  Cascade  County,  Montana. 

VINCENT  FORTDNE, 
County  Clerk. 


$151,000  BONDS. 


Notice  is  hereby  given  that  in  pursuance  of  the 
provisions  of  Article  3,  Title  2,  Part  4,  of  the  Politi- 
cal Code  of  the  State  of  Montana,  and  of  an  order 
duly  made  by  the  Board  ot  County  Commissioners 
of  Cascade  County,  Stale  of  Montana,  at  a  meeting 
of  said  Board,  I  eld  on  the  6th  day  of  December 
1900,  the  said  Board  of  County  Commissioners  ot 
Cascade  County  will,  on  the  22d  dayof  January,  1901 
at  10  o'clock  A.  M.  of  said  day,  at  the  County  Treas- 
urer's office  in  the  County  Court  House  in  the  City 
of  fJreat  Falls,  Cascade  County,  Montana,  under  and 
by  virtue  of  such  power  conferred  upon  them  by  law 
and  by  virtue  of  the  order  aforesaid,  sell  coupon 
bonds  of  said  Cascade  County,  State  of  Montana,  to 
the  amount  of  $151,000,  drawing  Interest  at  the  rate 
of  4  per  cent  per  annum,  payable  semi-annually,  on 
the  1st  day  of  July  and  the  1st  day  of  January  of 
each  year.  These  bonds  will  be  of  the  denomina- 
tion of  $1,000  each  and  shall  be  redeemable  and 
payable  twenty  years  from  the  date  of  their  issue. 
The  said  coupon  bonds  will  be  made  payable  at  any 
national  bank  designated  by  the  purchaser,  and 
the  County  will  deliver  said  bonds  at  such 
bank  ot  the  order  of  such  purchaser.  The  In- 
terest on  said  bonds  will  be  payable  at  the 
office  of  the  County  Treasurer  of  said  Cascade 
County. 

Sealed  proposals  for  the  purchase  of  said  bonds 
will  be  received  up  to  the  time  of  sale,  and  the 
party  or  parties  oflerlng  the  highest  bid  therefor 
will  receive  the  amount  of  such  bonds  as  he  or  they 
may  offer  to  buy.  A  New  York  draft  or  check,  cer- 
tified to  by  a  Great  Falls  bank,  payable  to  the 
order  of  the  County  Treasurer  of  Cascade  County  to 
the  amount  of  $2,500,  will  be  required  deposited 
with  the  County  Treasurer  by  the  successful  bidder 
as  a  guaranty  of  good  faith,  and  will  be  ferfeited  to 
the  Count?  should  he  fail  to  take  the  bonds.  Said 
Board  of  County  Commissioners  reserves  the  right 
to  reject  any  and  all  bids. 

Bids  should  be  marked  "Bids  on  Bonds,"  and  ad- 
dressed to  Vincent  Fortune,  County  Clerk,  Great 
Falls,  Cascade  County.  Montana. 

By  order  of  the  Board  of  County  Commissioners 
of  Cascade  County,  Montana. 

VINCENT  FORTUNE, 
County  Clerk. 


NEW  LOANS. 


GARFIELD    CO.,    WASH., 

COURT-HOUSE   BONDS. 

Notice  is  hereby  given  that  the  Board  of  County 
Commissioners  of  i^arfleld  County,  the  State  of 
Washington,  will  receive  sea'ed  bids  for  the  sale  of 
bonds  in  the  sum  of  Twenty  Thousand  Dollars, 
issued  for  Court-House  purposes. 

Said  bonds  are  to  be  in  denomination  of  one 
thousand  dollars  each  and  to  run  for  twenty  years, 
with  one-half  thereof  to  be  issued  May  ist,  1901, and 
the  remaining  half  on  the  first  of  September,  1901. 
Interest  to  be  paid  annually  and  both  principal  and 
interest  to  be  paid  at  the  office  of  the  Treasurer  of 
Garfield  County,  in  the  City  of  Pomeroy,  Washing- 
ton. 

Said  bonds  are  to  be  issued  in  strict  compliance 
with  a  statute  of  the  State  of  Washington  entitled: 
"  An  Act  authorizing  and  empowering  the  organized 
Counties  of  the  State  of  Washington  to  contract  tn- 
debtedness  and  to  issue  bonds  for  funding  the  same 
and  declaring  an  emergency,"  Approved  March 
2l8t,  1890. 

Bids  will  be  received  up  to  noon  March  4th,  1901, 
and  must  be  addressed  to  the  Auditor  of  Garfield 
County,  Washington,  and  marked  "  Bid  on  Court- 
House  bonds," 

The  Board  hereby  reserving  the  right  to  reject 

any  and  all  bids.  „  .  ,^, 

J.  A.  STRAIN. 

Aadltor  and  Ex-Officio, 

Clerk  of  Board. 


SI  i,ooo 
Dawson  County,  Mont., 

5%  BONDS. 

Notice  is  hereby  given  that  sealed  proposals  or 
bids  will  be  received  at  the  office  of  the  County 
Clerk,  Glendlve,  Dawson  County,  Montana,  until  10 
o'clock  A.  M.  January  2lst,  1901,  for  the  sale  of 
eleven  (11)  5  per  cent  coupon  bonds  of  one  thousand 
dollars  ($1,000)  each  of  the  County  of  Dawson,  State 
ot  Montana,  such  bonds  to  run  twenty  years  with 
option  to  redeem  at  any  time  after  ten  years,  the 
proceeds  to  be  used  to  redeem  twenty-two  (22)  7  per 
cent  coupon  bonds  of  five  hundred  dollars  ($500) 
each  of  the  issue  of  1883. 

The  Hon.  Board  reserves  the  right  to  reject  any 
and  all  bids. 

By  order  of  the  Board  of  County  CommlBsloners. 
R.  L.  WYMAN,  Ck)unty  aerlc 

Dated  at  Glendive,  Mont.,  Dec.  11,  1900. 
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In t* rest  will  be  payable  May  1  and  November  1.  Either 
money  or  a  certified  check  drawn  to  the  order  of  the  City 
Comptroller  npon  one  of  the  State  or  national  banks  of  New 
York  City  for  2%  of  the  par  value  of  the  stock  bid  for  must 
accompany  propc  sals.  The  above  stock  is  free  from  all  taxa 
tion  in  the  State  of  New  York  except  for  State  purposes. 

New  Bedford,  Ma^s. — Loavs  Authorized,— ttoaLtn  aggre- 
gating 5800,000  in  anticipation  of  the  collection  of  taxes  have 
been  authorized  by  the  City  Councils. 

North  Adams,  ^iL*%.— Loan  Authorized.— Klo&u  of^lSO,- 
000  has  been  authorized  in  anticipation  of  the  collection  of 
taxes. 

North  Amherst,  Ohio.— Bonds  Defeated.— At  an  election 
held  January  15  the  cilizets  of  this  place  voted  against  a 
proposition  to  iseue  §15, COO  electric- light-plant  bonds. 

Oceunside,  fSan  Diego  County,  Cal. — Bon,d  Sale.— On  Jan- 
uary 8  the  $5,010  6^  1-40  year  (serial)  gold  improvement  bonds 
were  awarded  to  the  Adams- Phillips  Co.,  Los  Angeles,  at 
103-10.     Following  are  the  bids: 


Adams-PhilIlpsCo.,Los  Ange. $5,155  00 
Andrew  Turner,  i  asadena    .♦6,310  00 


*Bid8  said  to  be  condltloral, 


Isaac  Sprin(ter,  Pasadena *t6.255  00 

San  iJleeo  Savinus  Bank »5,010  00 

S.  A.  Kean,  Chicago ♦5,000  00 

and  therefore  rejected. 


Geo.  M.  Brl  nkerhofl  . .  

Denlson.  Prior  &  Co..  Cleve 
Chas.  S.  Kidder  &  Co..  Chic. 

Belleville  Savings  Bank 

Kirst  Nat.  Bank.  Barnesville. 
Ill  Nat.  Bank.  E.  St.  Louis  . 
¥.  F.  Varney  (for  tl,'JOO) 


to  426  75 
9.351  00 
».30.i  00 

.  0,3(10  GO 
8,951  00 
8,800  00 
1.100  00 


For  description  of  bonds  see  Chronicle  Dec.  15,  p.  1234. 

O'Fulion  (III.)  School  District.— Bond  Sale.— Oa  January 
7  $8,800  5^  14-year  (average)  bonds  were  awarded  to  Mason, 
Lewis  &  Co.,  Chicago,  at  111'27.    Following  are  the  bids: 

Mason.  Lewis  &  Co., Chlcaec. $9,701  76 
TrowbridKe  &  Niver  Co.,  Chic.  H..595  (iO 
Farson,  Leach  &  Co.,  Chicago.  9,505  Oo 

S.  A.  Kean,  Chicago  0,fii;6  on 

Devitt,  Tremble  <B  Co.,  Chic.  9.47d  72 
R.  Kleybolte*  Co..  Cincln....  9,471  20 
W.J.  Hayes  &  Sons.  Cleve....  9.447  00 

Oneway,  Mich.— Bond.s  Defeated. — At  the  election  held 
Dec.  27,  19C0,  the  proposition  to  iseue  |3,650  fire-protection 
bonds  failed  to  carry. 

Orange  County,  N.  Y.— Bonds  Proposed. — The  State  Legis- 
lature will  be  asked  for  authority  to  issue  $300,OCO  road 
bonds. 

.  Owosso,  Mich. — Bond  Sale. — This  city  has  sold  an  issue  of 
.$10,000  4%  20  year  refunding  bonds  to  the  Citizens'  Savings 
Bank  of  Osvosso  at  par.  Securities  are  in  denomination  of 
$1,000,  dated  Jan.  2,  1901. 


Petersburg,  Ya.— Bond  Sate.— On  January  15  the  |7o,000 
d}4i  40-year  gold  street- paving  and  improvement  bocds  were 
awarded  to  local  investors  at  from  100-66  to  lOl'CO.  For 
description  cf  bonds  see  Chronicle  Jan.  5,  p.  5.5. 

Port  Gibson,  Miss.— BoTid  Oi'erinfir.— Proposals  vUl  be  re- 
ceived until  January  22  by  the  Board  of  Mayor  and  Alder- 
men for  $12,000  ()%  bonds.  These  are  the  bonds  sold  Nov.  o, 
1900.  to  Seasongood  &  Mayer,  Cincinnati,  but  they  are  re- 
ad vertieed  on  account  of  some  defects  in  their  authorization. 
A  new  election  has  been  held,  and  we  are  advised  the  tonde 
are  now  legally  authorized. 

Portsmouth,  Ya.— Bonds  Authorized  .—The  City  Council 
has  authorized  the  issuance  of  $50,000  i%  30-year  Fifth  Ward 
paving  bonds. 

Rising  Sun,  Ohio.— Bonds  At/f/iorized.- The  Village  Coun- 
cil has  authorized  the  iesuance  of  .^3  500  6^  town  hall  bonds. 
Securities  will  be  issued  in  denomination  of  $7C0,  and  the 
interest  will  be  payable  semi-anrually  at  the  office  of  the 
Village  Treasurer.  Principal  will  mature  one  bond  yearly 
on  September  1  from  1902  to  19C6,  inclus-ive. 

Rock  Island,  III.— Boni.  Sale.— We  reported  in  the  Chron- 
icle on  November  17  the  sale  tf  $40  000  5%  water  bonds. 
This  sale,  we  are  row  advifed,  was  not  consummated  until 
Dec.  27,  1900,  when  ihe  bonda  were  awarded  to  W.  J.  Hayes 
&  Sods,  Cleveland,  at  par.  Securities  are  in  denomination 
of  !f.50O,  dated  Jan.  1,  1901.  Interest  will  be  payable  semi- 
annually at  the  First  National  Bank  of  Chicago.  Principal 
will  mature  $1,000  on  Jan.  1,  1903,  and  $3,000  yearly  on  Jan. 
1  from  1904  to  1916,  inclusive. 

Rutherford.  N.  J.— Bids.— Following  are  the  bids  received 
Dec.  28,  1900,  for  the  $85,500  4%  15-year  refunding  bonds: 


Edw.  C.  Jones  A  CcNew  York..  103-875 
R.  Kleybolte  &  Co.,  New  York. .103-39 
Farson,  Leach  4Co.,  New  York.103-27 
VV.  R.  Todd  &Co.,  New  York...  103-00 
8easong«od  &  Mayer,  Cincln..  .loa-65 


Thompson,  Tenney  4  Crawford. 

New  York 105-584 

N.  VV.  Harris  &  Co.,  New  York.  .105-07 

W.J.  Haves  4  Sons,  Cleve 106-06 

Lamprecht  Bros.  Co.,  Cleve Iii4  87 

Jno.  D.  EveritlACo.,  N.  Y 104-86 

As  stated  in  the  Chronicle  January  5,  the  bonds  were 
awarded  to  Thompson,  Ter  ney  &  Crawford,  New  York  City, 

St.  Paul,  Minn.— Lrans  Negotiated.— On  Jan.  IS^this  city 
negotiated  with  155  citizens  of  this  place  $200,000  worth  of 
certificates  of  indebtedness.  Interest  is  at  the  rate  of  3^  and 
the  maturity  will  be  in  17  rcontts. 


NEW  LOANS. 


$1,000,000 


First  Mortgage  5%  Cold  Bonds 

Chicago  &  Milwaukee  Electric  Ry.  Co. 

Denomination  SI, 000.    Dated  July  1,  1899.    Due  July  1,  1919. 
interest  payable  in  New  York  or  Chicago. 

These  bonds  are  the  first  and  only  lien  upon  the  property  of  the  Chicago  & 
Milwaukee  Electric  Railway  Co.,  which  road  connects,  on  a  north  and  south  line 
of  28  miles,  15  suburban  cities  and  towns  having  a  population  of  70,000  with 
Chicago  a  city  of  two  millions.  The  net  earnings  of  this  property  for  the  first 
year  while  under  construction  were  over  50  per  cent  in  excess  of  the  interest 
charges,  and  the  last  four  months  show  an  increase  of  over  25  per  cent  in 
earnings  as  compared  with  the  same  period  of  1899.  Conservative  estimate  of 
the  net  earnings  for  this  year  will  be  $120,000  — nearly  21^  times  the  interest 
charge. 

Special  circular  and  full  information  furnished  upon  application. 


A.  C.  FROST  &  CO., 

BANKERS, 

108    LA    SALLE    STREET,    CHICAGO,    ILL. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

.60  State  Street, 
BOSTON. 


MASON,  LEWIS  «&,  CO. 

BANKERS, 


CHICAGO. 

Monadnock  BulldInK, 


BOSTON. 
tfU  Uovonahlre  i!iu 


MUNICIPAL 

RAILROAD  BONDS. 

CORPORATION       ^  '^  '-'  ^ 

Choice  litimes. 

Street   Railway  and  (Jas  Coiup.inie8. 

LIST  ON   APPLICATION. 


INVESTMENTS. 
N.  W.  HARRIS  &  CO., 

BANKERS. 

New  Yohk.  Chicago 

Issue  Travelers' 
Letters  of  Credit 

AVAILABLE  IN  ALL 
PARTS  OF  THE  WORLD.    a"d  Sold. 
Quotations  furnished  for  purchase,  sale  or  exchanKft 

31  Nassau  St.,   ^^'^''Vuiim^gr"'^   New  York. 
Cable  address:— SABA. 


BOSTOy. 
Deal  in  Bonds  of 
Railroad,  Street  Rail- 
way.  Gas  and  EUctrie 
Lit/ht  Companiei. 
Gi'Vemmtnt  and  i£u- 
uicipal  Bonda  Bought 


Investment  Securities 

FOK 

U¥INGS  BANKS  and  TRUSTFUMDS 

hi  BONDS  A  SPECIALTY. 

EDW.   C.  JONES  &  CO., 


NKW  YORK, 
PHILA.,    - 


1  NASSAU  8TBKBT. 
112  SO.  FOURTH  ST. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

\i  Wall  Street    New  York. 

STATE,  CITY  &  RAILROAD  BONDS 

James  N.  Brown  &  Co., 

BANKEKS, 

No.  «'Z  t:F.DAR  STREET.  NEW  VOKK. 

Dealers  in  Government,  Municipal,  Rail* 
road  and  Corporation  Bonds. 

INTEJtEST  ALLOnUI)    O-V   DEPOSITS. 
OrderH  executed  on  N.  V.  .^tuck  Excbange^ 

SOUTHERN    AND   WESTERN 

SECIRITIES. 

D.   H.   LIYERMORE, 

SUCCKJ'SOK  TO 

llOSENBERtJER  Si  LIVKKMORE 

31   NASSAi    .xTKEET.  NEW   Y  OBK 

Boud8  and   Inv«'stinent  Socuritios 

TO  NET  FROM  3  TO  6«. 

CORRESrON'DEXCE     INVITED. 

HARRY  B.  POWELL  &  CO  , 

WOODSTOCK.     >EKMONT. 


154 


THE    CHRONICLE. 


fVoL.  LXXII. 


Someryille  (N.  J.)  School  District.— .Bonds  Defeated.— 
At  a  recent  electiou  this  district  voted  against  the  issuance 
of  $45,000  school  bnilding  bonds, 

Simth  Oniabii,  Neb.— /*ond  SaZe.— This  city  has  sold  an 
issue  of  $3,800  6;?  1-5-year  (serial)  bonds  of  sewer  district 
No.  110  to  George  Dare,  a  contractor,  at  par. 

Tanntoii,  Mass.— Loan  Authorized.— t^  loan  to  the  amount 
«f  $300,000  in  anticipation  of  the  collection  of  taxes  has  been 
authorized  by  the  Council. 

Two  Harbors,  Lake  Connty,  Minn.— Bowd  O^enngf.— Pro- 
posals will  be  received  iintil  7:30  P,  M.  January  21  by  the 
Village  Council.  H.  L.  Holden,  President,  for  $3,500  H  10- 
year  water  and  light-improvement  bonds.  Securities  are  in 
denomination  of;$500.  Interest  will  be  payable  semi-annually. 

Warren  County,  Miss.— ioan  O^ertngf.— Proposals  will  be 
received  until  12  m.,  February  4,  by  J.  D.  Laughlin,  Chancery 
Clerk,  for  a  loan  of  $40,000  ito  defray  the  expenses  of  the 
connty. 

Waterford,  N.  T.— Bond  OJSering.—J.  W.  Ford,  Village 
President,  will  sell  at  public  auction  at  12  M.  January  22  at 
the  town  hall  $13,000  3V^;?  bonds.  Securities  are  in  denomina- 
tion of  $1,C00,  dated  Feb.  1,  1901.  Interest  will  be  payable 
March  1  and  September  1  at  the  Garfield  National  Bank,  New 
York  City.  Principal  will  mature  $1,000  yearly  on  Sept.  1 
from  1905  to  1917,  inclusive.  A  deposit  of  10^  will  be  re- 
quired at  the  time  of  bidding. 

Webster  Citi,  loyf  a,.— Description  of  Bonds.— The  $7,000 
bonds  which  we  stated  in  the  Chronicle  January  5  had  been 
sold  to  the  First  National  Bank,  Chicago,  are  in  denomina- 
tion of  $1,000,  dated  Jan.  1,  1901.  Interest  will  be  payable 
semi-annually  at  the  rate  of  4:%.  Principal  will  mature  in 
twenty  years,  subject  to  call  after  ten  years. 

Wichita  (Kan.)  School  lii»trlct.—Bond  Election.— At  the 
spring  election  in  April  the  question  of  issuing  $25,000  bonds 
will  be  submitted  to  a  vote  of  the  people. 

Williamsport  (Pa.)  School  District.- Bond  Sale.— On 
January  15  $20,000  S}4%  10- year  bonds  were  awarded  to  the 
Lamprecht  Bros  Co..  Cleveland,  at  102*5637 — an  interest 
basis  of  about  3  20^,    Following  are  the  bids  : 

liamprecht  Bros.  Co., Cleve.... 102-5637  I  Pav.  Institu'n  of  Williamsport.  102"13 

W.J.  Hares  A  Sons,  Cleve loa-5601  I  L.  Li.  Walton  (for$10'iO) 10150 

West  Bell.  Nat,  Bk  (for  $7.000) 1 02-36        R.  Kleybolte  &  Co..  Cincin 100-Kl 

Denison,  Prior  &  Co..  Cleve ....  102-17      I  J.  F.  Bower  (for  |3,60l') lOO-OO 


Securities  are  in  denomination  of  $500,  dated  Feb.  1, 1901, 
ani  carry  semi-annual  interest.    Bonds  are  free  fromtaxtion. 

Winnebago  City,  JUian.— Bond  Sale.— Thia  city  has  sold 
to  Farson,  Leach  &  Co.,  Chicago,  the $13,000  refunding  bonds 
mentioned  in  the  Chronicle  Dec.  15.  Securities  are  dated 
Dec.  31,  1900,  and  will  mature  Dae.  31,  1925.  Interest  is  at 
the  rate  of  i}4%. 

Winooslii,  Vt. — Bonds  Authorized. — This  village  has  the 
authority  of  the  State  Legislature  to  issue  bonds  for  a  water- 
works system, 

Winston  Connty,' Ala.— Bonds  Jssited.— We  are  advised 
by  S.  H.  Wilson,  County  Treasurer,  that  the  $25,000  bonds 
recently  authorized  by  the  State  Legislature  for  bridge  pur- 
poses and  for  the  payment  of  county  indebtedness  will  be 
issued  the  latter  part  of  this  month.  They  will  be  in  de- 
nomination of  $500.  Interest  will  be  payable  semi  annually  at 
the  office  of  the  County  Treasurer.  Principal  will  mature  in 
thirty  years,  but  bonds  are  subject  to  call  at  anytime.  Of 
the  bonds,  $21,500  under  contract  go  to  Col.  F.  M.  Dobson, 
a  bridge  builder  and  contractor  of  Jasper,  Ala.,  and  the  re- 
maining $3,500  to  Dr.  W.  R.  Bonds  of  Double  Springs,  Ala. 

Woodlawn,  Ala.— Bond.s  to  Be  Issued.— This  city  will  sell 
at  private  sale  $25,000  5%  20  year  gold  refunding  bonds 
recently  authorized  by  the  State  Legislature.  Bonds  will  be 
dated  Jan.  1,  1901. 

Yakima  County  (Wash.)  School  District  No.  36.— Bond 
O^mnfli.— Proposals  will  be  received  until  11  a  m.,  February 
2,  by  W.  B  Dudley,  County  Treasurer,  for  $i,000  15-20-year 
(optional)  school-house  bonds.  Securities  will  be  issued  in 
denominations  of  from  $100  to  $1,000,  to  suit  purchaser.  In- 
terest will  be  at  a  rate  not  exceeding  10^.  The  only  in- 
debtedness of  the  district  at  present  is  $566  84,  represented 
by  outstanding  warrants.  The  assessed  valuation  is  $35,275 
and  the  real  value  about  $75,000. 

Tonkers,  N.  Y. — Bids — Following  are  the  bids  received 
January  9  for  the  $15,000  i%  assessment  bonds  and  the  $1,000 
d'^%  crematory  bonds : 

$16,000.  $1,000. 

Atsessment  Bds.  Cremator<u  Bd». 

Geo.  M.  Hahn,  New  York 100-67  101-27 

Tbompson,  Tenney  &  Crawford,  New  York 100-241  

Yonkers  Savings  Bank  100-24  100-07 

As  Stated  last  week,  Geo.  M.  Hahn  of  New  York  City  re- 
ceived the  award. 


INVESTMENTS. 
DENISON,  PRIOR  &  OO. 

D£!AZ,£!S8  IN 

High      Graae      Bono^. 

SEND    FOR    LISTS. 

8  Exchange  Place,  Boston. 
121  Euclid  Avenue,  CleTCland. 

ADAMS  &  OOMPANY, 

BANKERS, 

DBAI>'  ^8  IN 

INVESTMENT  BONDS 

lltembers  of  Boston  Stock  JBzchange. 

No.  7  Congress  and  31  State  Streets, 
BOSTON. 

€.  H.  ROLLINS  &  SONS, 

BAJVKERS. 

Bonds  for 
Permanent  Investnfient 

19  Milk  Street,  BOSTON. 
Denrer.       San  Francisco. 

Barstow,  Jester&Oo. 

MUNICIPAL,  ) 

RAILROAD.  BONDS. 

CORPORATION,  ) 

50  Wail  Street, 
New  York. 

IitBt  on  application. 


MISCELLAMEOUS. 


LONDON  AND  PARIS 
EXCHANGE,  Ld., 

Bankers  and  Exchange  Agents. 

HEAD   OFFICE: 

24  Throgmorion  St.,  London,  E.  C. 

Tbe  exchange  Is  prepared  to  entertain 
a  proposal  for  the  establishment     of 
an  Agency  in  New  York.    High- 
est references  required. 


TROWBRIDGE 

&  NIVER  CO., 

MUNICIPAL    BONDS, 

First  ]Vatlonal  Banlc  Bldg., 
CHICAOO. 

A.R.Macfarlane&Co. 

BANKEM8  jLND  BROKMRS, 

DULUTH.  MINN. 

[Members  American  Bankers'  Ass'n.j 
DEALKBS   IN 

Commercial  Paper,  Mortgage  Loans, 

Local  Stocks  and  Real  Estate. 

Act  aB  agents  for  non-resident  property  owners  and 
Investors. 


F.  R.FULTON  &  CO., 

Municipal   Bonds, 

171   la   salle    street, 

CHICAQO. 

INVESTMENT     SECURITIES. 

MUNICIPAL         )  ^  -....._.  --, 
RAILROAD  JBONDS 

CORPORATION^ 
ecaritles  Netiing   rrom  4Ai  to  6  Per   Cent 

alvrays  on  hand. 

SHIND   FOR  LIST. 

ROBY  ROBINSON, 

ATLANTA    OA. 


MISCELLANEOUS. 


Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES. 

238-240  La  Salle  Street, 

CHICAGO. 

New  York  Office.  52  Broadway. 


MUNICIPAL,   RAILROAD 

January     Investments, 

AND  CORPORATION   BONDS. 

FARSON,    LEACH    &    CO., 
CHICAGO.  NEW  YORK. 


T.  B.  POTTER, 

MUNICIPAL  and      oriKinQ 
CORPORATION      D^JNUb, 

172  Washington  Street, 
CHICAOO,         -        •        •         IL.L.S. 

lilST    ON    APPLICATION. 

MUNICIPAL  BONDS. 

E.  C.  Stanwooo  &  Co.. 

BANKERS, 

121  Devortshire  Streets 
BOSTON. 

MUNICIPAL    BONDS. 

Securities  Netting  from  3J^  to  6^ 

ALWAYS  ON  HAND. 
Send  for  oui'  Investment  Circular. 

DUKE    M.   FARSON,    Banker, 

Municipal  Bonas.  "'  °  HICaGO."^"' 


""t«^4d^v£r0nidj 


Quotation  ^upplemenl  (Monthly)     Street  Kailwai}5upplement  <^Annujy> 
Invea tor6  Supplement  (Qm^y)     State  and  C%  Supplement (^Anmii^ 

[Entered  aooordlng  to  Aot  ot  Oongreaa,  in  the  year  1900,  by  tlie  WlUJAM  B.  Daha  Oomfamt,  In  the  office  of  the  Librarian  of  OongresB.  j 


VOL.  72 


SATURDAY.  JANUARY  26,  1901. 


NO.  1857. 


PUBLISHED  WEEKLY. 

Terms  of  Sabsciiption— Payable  in  Adrance: 

■for  One  Year $10  00 

for  Six  Months 6  00 

Saropean  Subscription  (inolnding  postage) 13  00 

European  Snbaorlptlon  Six  Months  (Including  postage) 7  50 

Ajinaal  Subscription  in  London  (Inoladlng  postage) £2  148 

91x  Mos.  do.  do.  do. Al  lis. 

Above  subscription  Includes— 
The  Quotation  supplbmbnt 

THB  INVE8TOK8'  SUPPLBMBNT 


STBEBT  Railway  Supplement 
State  and  City  Supplement 


Terms  ol  Adrertisliig— (Per  Inch  Space.) 


rranslent  maUer $4  20 

standino  business  oabds. 
Two  Months         (8  times)..  22  00 


Three  Months  (13  times) . .  $29  00 
Six  Months  (26  "  )..  50  00 
Twelve  Months  (52     "     )..   87  00 


London  Agents: 

Messrs.  Edwabds  <&  Smith,  1  Drapers'  Gardens,  E.  O.,  will  take  sub- 
scriptions and  advertisements,  and  supply  single  copies  of  the  paper 
at  Is.  each. 

WILLIAin  B.  DANA  COMPANir,  Pnbllsliers, 

Pine  Street,  Corner  of  Pearl  Street, 

Post  Otfiob  Box  958.  NEDT  TORK. 

GLEARING  HOUSE  RETURNS, 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Jan.  26,  have 
been  $2,143,530,966,  against  $2,489,329,886  last  week  and 
$1 ,600,049,476  the  corresponding  week  of  last  year. 


olbabinos. 

Retwrni  by  Teletrraph. 


New  fork.... 

Boston. 

Philadelphia. 
Baltimore.... 

ChloaRO 

St.  Loais 

New  Orleans. 


Seyen  cities,  6  days. 
Other  oltles,  6  day s 


Total  all  oltles,  6  days. 
All  oltles,  1  day 


Total  all  oltles  for  week. 


Week  Endino  January  28. 


1901. 


(1,189,183.928 
103.876.081 
81,681.819 
17.444,189 
110.005  261 
83,016028 
11,603,776 


$1,647,311,005 
880,401,018 


11,777,613.038 
366.018.943 


$2,148,530,966 


1900. 


$814,826,805 
100,693.143 
81,154,013 
16.553,273 
103.733  668 
26,688.856 
11,278,373 


$1,152,672,036 
191.000,403 


$1,343,672,429 
256,377,047 


$1,600,049,476 


P.  Cent 


+459 
+3-8 
+0*5 

+12-2 
+6-6 

-|-28*9 
+29 

+342 
+20-6 


+83*3 
+42-7 

+36-5 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot, 
of  course,  furnish  them  to-day,  bank  clearings  being  made 
up  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
hence  in  the  above  the  last  twenty-four  hours  of  the  week 
have  to  be  in  all  cases  estimated.as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  end- 
ing with  Saturday  noon,  January  19,  and  the  results 
for  the  corresponding  week  in  1900,  1899  and  1898  are 
also  given.  In  comparison  with  the  preceding  week 
there  is  a  decrease  In  the  aggregate  exchanges  of  one 
hundred  and  seventy  million  dollars,  the  loss  at  New 
York  being  one  hundred  and  sixty-nine  millions. 
Contrasted  with  the  week  of  1900  the  total  for  the 
whole  country  shows  a  gain  of  48 -3  per  cent.  Com- 
pared with  the  week  of  1899  the  current  returns  record 
an  increase  of  19-8  per  cent,  and  the  excess  over  ISg*?  is  78-3 
per  cent.  Outside  of  New  York  the  increase  over  1900  is  12-8 
per  cent.  The  excess  over  1899  reaches  13-5  per  cent,  and 
making  comparison  with  1898  the  gain  is  seen  to  be  39-7  p.  o. 


OUarimit  at— 


New  York 

Philadelphia. 
PlttSbUFK 

Baltimore.... 

Buffalo 

Washington.. 

Albany , 

Rochester...., 

Syracnae 

Scranton , 

Wilmington... 
Binirhamton... 
Chester , 


tV*«n  tnaint  Januarv  19 


1901. 


Total  Middle 

Boston 

Providence 

Hartford 

New  Hayen 

dprlDKfleld 

Worcester 

Portland 

Fall  River 

liOwell 

New  Bedford 

Holyoke 

Total  NewEng.. 

ChlCHKO 

Cincinnati 

Detroit 

Cleveland 

Milwaukee. 

Columbus 

Indianapolis 

Peoria 

Toiedo 

Qrand  Rapids 

Dayton  

BvansvUle 

Totingstown 

Sprlnerfleld,  111 

LezlnKton 

Akron 

Kalamazoo 

Rockford 

SpringSeld,  Ohio.. 

Canton 

Jacksonville,  111... 
Qulncy 

Tot.  Mid.  West'n 

San  Francisco 

Salt  Lake  City 

Portland 

Los  Angeles 

Seattle 

Spokane 

Tacoma. 

Helena 

Fargo , 

Sioux  Falls 

Total  Paolbc 

Kansas  City 

Minneapolis 

Omaba 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport.. 

Sioux  City 

Topeka 

Wichita 

Fremont. 

Hastings 

Tot.  other  West. 

St.  Lonis 

New  Orleans 

Louisville 

(Jalveston 

Houston 

Savannah... 

Richmond 

Memphis 

Atlanta 

Nashville. 

Norfolk 

Angnsta 

KnoxvUle 

Fort  Worth 

Birmingham 

Macon 

Little  Rook 

Chattanooea 

Jacksonville. 

Total  Sotithern.. 

Total  all 

Ontslde  N.  York. 

Montreal 

Toronto 

Winnipeg 

Hallfas 

Hamilton 

St.  John 

Victoria 

Vancouver.... 

Total  Canada.... 


1,780  045.424 

104,704.(50 

36  bS4  3.*1 

2.S,215  094 

6.269.270 

3,279,584 

8.15R.060 

2.273,059 

1,810,387 

l,437,10e 

1,006,282 

469,400 

806,592 


1.914,3!S7  640 

153  490.443 

S.336,500 

2,818.042 

1.764,801 

1.444,06H 

1.651,102 

1,318,894 

859,744 

594,50:^ 

787,l:3J 

616,155 


173471,479 

140.108  46V> 

82,4.36.600 

9,962.409 

18.303.408 

6.130,090 

6,500.000 

4,081.891 

2.810.353 

8,658.818 

1,479,584 

1.188,775 

839,617 

358,664 

486.335 

eOl.113 

668,700 

887.880 

288,657 

844.149 

317.246 

172,082 

265.978 


218,823  387 

33,0«3,446 

3  056.241 

3,218,722 

8.702.615 

8.138.011 

986.461 

1,237.809 

786,782 

805.643 

143.467 


1900. 


1.0C5.17«.0'3« 

94,035.718 

29,173.930 

19. VI  0.874 

6.129,889 

3.391,178 

2,729,687 

8.122.994 

1,187,982 

1.^-63,600 

1,014,687 

458,900 

882.452 


1.164,877,914 

135.001.100 

8,102,100 

2  846.697 

1.668.584 

1,859,746 

1,389,127 

1.280  OJ-8 

879.840 

546,699 

413844 

349,176 


163,605,180 

131,827.841 

16.20S,750 

10,244,636 

11.023,407 

6,676,418 

6.029.600 

8,081.189 

2.C86,986 

8.487.007 

1,408.998 

1,046,076 

1,054,634 

386,802 

448.499 

635,850 

482.100 

367.38(.' 

303.606 

304.168 

286,084 

]4H,647 

895  000 


35,626.076 

17,»83.27i 

9,877,744 

6.421.569 

5.1H9.067 

«.96!$,e6l 

4,626, 13t< 

1.568,033 

749,96:4 

1,28«,73H 

1.087,376 

488,700 

145,328 

176  181 


64  286.785 

41  876  984 

14,400,0OM 

9,939075 

8,879  500 

4,800  000 

4.163  799 
8,507,85« 
4  021,817 

8.164  892 
1.317679 
1.481,722 
1,888,105 

607,784 
8,809,327 
000,00f 
8.SO,000 
810,687 
441.722 
286,411 

98,295  669 
,489.389  88t^ 


196,480.479 

80.173  171 

2.618  933 

1.606  999 

8,822.170 

1,668  947 

1,181.400 

840,«45 

713,002 

349,799 

116.688 


769.284  462 

16  947  83S 

11,190  68- 

2  007.524 

1,800.000 

721.001 

6«S.S4W 

1.278,71(1 

770,990 


31.380,653 

14.181.863 

9,852  833 

8.117.0o7 

5.448.671 

4.624,999 

4,134.293 

1.351.018 

688.441 

1,229.768 

800.500 

487.980 

128,516 

138,471 

49,081  379 

83,197.486 
13.020.0'fm 
10,07.S  203 
3.756.500 
4,(:e»<,401 
4,097,101 
2,8-'5  5  9 
2  886,047 

1  942,874 
I,6rt6,4a8 
1,553.336 
1,114.917 

481,l^■7 
938.780  j 
8S6,6Hl 
648,000 
458  423 
401.66 1 

885.000 

84.177,600 

1.678  6^3  805 

873,427743 

14  570  61''! 
9.S17  96'.>| 

2  0S«.84'- 
l,l,S.^61.S 

NSO.404 
65 1..-*!* 
69S  87V 
647. ^(M 


1900. 
P.  Oent. 


+-72-1 

+  11-3 

+26-4 

+178 

+22  2 

4-37  1 

+16H 

+7  1 

+l-b 

+13  8 

-Of- 

+01 

—18  6 


1809. 


+64-8 


1,409.246  84C 

b9  496  896 

!^4,9i;i.80l- 

26.ll2.h72 

5,181.254 

2,622.135 

2,400,000 

1.950  129 

1.240,020 

l,053,4<7 

828.246 

418.200 

330,000 


1898. 


868,827,085 

77,924.851 

19,824,994 

17,900.629 

4,355.087 

1,866.191 


1  577.675 

1.166,3i;8 

1,081.688 

709.143 

864,800 


1.676.832  233 

141,184947 

8.787.900 

3.230.839 

1,704.629 

l,801,98d 

1.909.619 

1.801,526 

939,' 3' 

709,236 

766.852 

800.000 


180,826,964 

180,972.224 

16.090,800 

9,691,231 

10,8^1,628 

5,724.365 

6.728.700 

3.091.389 

l.984.85« 

8.087.904 

1,218,601 

1,015.346 

f-84,146 

806.7  i  8 

370.878 

819.198 

428,400 

437,780 

263,815 

217581 

207.801 

132.807 


191,869,632 

15.376.719 

2.885,083 

1,648.742 

1,492.881 

1,275.000 

949.966 

704,6fc0 

38H.230 

247.690 

114.834 


»79,0t:7,8i:9 

124.736,888 

6.6-0.0(0 

3.683.871 

1.787.868 

1.543,003 

1.476.483 

1.406.383 

964,238 

683,699 

413,806 


141.195  215 

97,276.650 

14.086.900 

8,531.441 

7,844.879 

5  4f  6.851 

4.226.800 

2.368.851 

1.602.561 

1.948  298 

1,012,708 

776,92» 

808"7i6 
814.687 
4)-48«6 

884.700 
316,858 
187  964 
852.455 
103  6b8 


28.028,578 

11,219.427 

9,865  814 

6.964,686 

4.448,074 

3,317  351 

2.286.227 

l,6«4,78a 

588.095 

897.889 

785916 

429,143 

116.140 

117.739 


+18  t- 
+48-3 


43.089  412 

83.972.034 

12,584,457 

7,903  679 

8,748,700 

3,107,803 

8.886  349 

8,433.678 

8.467,016 

1,576.027 

1,314,824 

l,094.8ae 

697,087 

485.S89 

907,011 

530.W.12 

54S.000 

407.30V 

876  516 

819.411 


148  883  703 

14  088.067 

1,951.800 

1,644.148 

1,498.637 

1,880,805 

t81.808 

817,003 

485.000 

171896 

103,904 


22.^08  058 

10.363  973 

0.7U8170 

6.512.519 

8.796  3C9 

8.728.778 

1.511,864 

1,193.840 

411,484 

767.818 

623.519 

408.788 

108  871 

83,170 


84.191  4Cr7 

80.078.919 

13,472  658 

7.235.698 

3120  850 

8  043,768 

S  019.476 

2.S13!>81 

3,("»8,047 

l,5?4S6a 

1.269,365 

89P.844 

710,C99 

484.063 

8S.V18 

4>-0  896 

7.' 3,000 

350  068 

348  970 

S3S000 


34.000.894'       30  484  9,i3       +14  61 


82,9r3  741 

2.078  340.457,1 

at«vov4.6U 

1S.!:;4:  FSC 

8.710  5*' 

1  663  S.W 

l,29rt.4"!' 

761.071 

677  449 

600,60t> 

«U9504 

i»7071,5i« 


72  909  677 

.S0W,570,3>=8 

94S.762  SOS 

U.'Sl  556 

P  010.908 

1.4.M080 

1.019,370 

601008 

561607 


86.804.987 


166 


THE    CHRONICLE. 


[Vol.  LX2II 


REPORTS  OF  TRUST  COMPANIES  IN  NEW 
TORE  AND  BROOKLYN. 
On  pages  190  to  194  of  this  issue  of  the  Chronicle 
will  be  found  complete  reports  of  the  condition  of  all 
the  trust  companies  in  New  York  City  and  Brooklyn 
on  December  31 1900,  ascompared  with  June  30  1900 
and  December  31  1899. 


THE  INVESTORS'  SUPPLEMENT. 
The  quarterly  number  of  our  Ikvestors'  Supple- 
ment is  issued  today,  and  is  sent  to  all  our  subscrib- 
ers.    The  Supplement  contains  editorial  articles  on 
the  following  topics. 

OIL  FOR  LOCOMOTIVE  FUEL. 
LIGHT  CARS  IN  HEAVY  TRAINS. 
TELEPHONES  IN  TRAIN -DISPATCHING. 
EXTENSION  OF  BLOCK-SIGNAL  SYSTEM. 


THE   FINANCIAL    SITUATION. 

The  week  will  ever  be  memorable  as  the  occasion  of 
the  death  of  Great  Britain's  matchless  Queen.  How- 
ever considered,  she  has  had  no  equal.  It  was  her 
noble  personal  character  that  has  secured  the  venera- 
tion of  the  whole  world  and  made  all  human-kind  a 
sharer  in  the  loss.  The  London  Times  touches  the 
source  of  the  power  which  seemed  to  inspire  her  every 
public  as  well  as  private  act.  It  says  "  we  have  to 
thank  the  Queen  for  influence  of  the  most  potent 
kind,  consistently  and  vigorously  used  to  enforce 
high  ideals  of  social  and  personal  virtue,  of  religious 
faith,  and  of  Christian  life." 


This  event,  other  than  having  imparted  to  business 
circles  a  suppressed  or  hushed  demeanor,  has  had  no 
influence  on  affairs.  A  temporary  arrest  in  the  declin- 
ing tendency  of  the  Stock  Exchange  market,  with  a 
general  though  moderate  recovery  in  prices,  was  a 
feature  in  "Wall  Street  the  early  half  of  the  week. 
This  turn  in  tendency  was  apparently  an  outcome  of 
the  changed  attitude  of  the  iron  and  steel  trade  pro- 
ducers. It  will  be  remembered  that  the  break  in  the 
market  the  previous  week  was  attributed  in  great  part 
to  a  reported  disagreement  and  prospective  controversy 
between  the  largest  manufacturers  of  those  articles. 
This  week  these  same  iron  and  steel  kings  who  were 
supposed  only  a  few  days  previous  to  be  full  of  fight 
were  reported  to  have  awakened  to  the  truth  that 
those  industries  could  not  be  made  to  repeat  the  ex- 
perience of  a  year  ago,  even  if  the  chief  'producers 
willed  it,  for  prices  are  not  high  as  they  were  then, 
and  besides  there  is  stated  to  be  too  much  business 
in  sight  and  many  times  too  much  in  prospect. 
Hence  it  was  claimed  that  their  ruffled  feelings 
had  been  smoothed  down  and  that  the  surroundings 
were  principally  conspicuous  for  the  brotherly  kind- 
ness that  prevailed.  Later  in  the  week,  notwithstand- 
ing the  reported  prevalence  of  this  change  in  feeling 
and  in  prospective  action  in  those  trades,  the  ten- 
dency of  the  stock  market  was  downward  again,  but 
on  Friday  renewed  strength  was  shown. 


The  exports  of  gold  which  began  last  week  and 
have  continued  in  larger  volume  this  week,  added  to 
the  utter  lack  of  influence  this  outflow  is  having  on 
our  money  market,  illustrates  the  unhealthy  char- 
acter of  the  currency  system  which  we  at  present 
have  in  use.     An  outflow  of  gold  at  this  time  is  in 


Itself  of  no  great  importance.  We  can  spare  the 
metal,  and  furthermore  it  is  to  be  presumed  that  it 
will  serve  a  good  purpose  where  it  is  going.  The 
benefit  would  be  more  evident  if  the  gold 
went  directly  to  Great  Britain.  The  fact  that 
the  Bank  of  France  in  the  t^yelve  months  of  1900 
increased  its  stock  of  that  metal  about  94  million 
dollars  gives  the  situation  in  France  the  appearance 
of  over- supply  and  manipulation;  but  that  is  not  our 
concern.  The  only  feature  that  should  disturb  us  at 
all  is  not  that  the  gold  is  leaving  us,  but  (1)  that  we 
are  driving  it  away,  an.d  (2)  that  we  are  preventing 
the  exports  from  working  out  the  salutary  effect  they 
ought  to  achieve  through  a  hardening  of  the  money 
market — a  natural  process  for  gradually  applying 
brakes  to  the  outflow  to  prevent  its  becoming  trouble- 
some. This  movement  discloses  the  worst  feature  by 
all  odds  of  the  measure  of  March  14  1900,  and  if 
Congress  is  about  to  tinker  that  statute  it  would  seem 
to  us  better  to  start  with  the  weakest  and  most  harm- 
ful provision  and  leave  the  least  disturbing  for  the 
last. 


With  the  usual  promptitude  the  American  Iron  & 
Steel  Association,  through  Mr.  James  M.  Swank,  its 
General  Manager,  has  published  the  statistics  of  iron 
production  in  the  United  States  for  the  late  calendar 
year.  The  compilation  reaches  us  too  late  to  per- 
mit extended  analysis  the  present  week,  but  we 
may  say  that,  contrary,  to  general  expectations,  the 
figures  show  a  larger  make  of  iron  for  the 
twelve  months  of  1900  than  for  the  twelve 
months  of  1899.  The  exact  output  was  13,789,- 
342  tons  in  1900,  against  13,620,703  tons  in  1899. 
The  increase  of  course,  as  will  be  understood, 
was  the  result  of  the  extraordinary  production  of  the 
first  six  months  of  the  year.  The  last  six  months 
there  was  a  marked  falling  off,  the  make  of  pig 
iron  in  this  half-year  being  only  6,146,673  tons,  as 
against  7,642,569  tons  the  first  six  months.  Had 
the  production  of  the  first  half  been  maintained,  the 
output  for  the  year  would  have  been  over  15  million 
tons.  Mr.  Swank  reports  only  232  furnaces  in  blast 
December  31  1900,  against  283  on  June  30  1900  and 
289  December  31  1899.  Unsold  stocks  are  larger  than 
six  and  twelve  months  ago,  but  are  by  no  means  ex- 
cessive, being  446,020  tons  December  31  1900,  against 
342,907  June  30  1900  and  68,309  tons  December  31 
1899. 


The  Choctaw  Oklahoma  &  Gulf  is  one  of  the 
smaller  Western  railroads  which  is  enjoying  quite  a 
prosperous  career.  Its  history  dates  back  to  Septem- 
ber 1894,  when  it  succeeded  to  the  property  of  the 
old  Choctaw  Coal  &  Eailway  Co.  Dividends  on  the 
preferred  stock  at  the  rate  of  5  per  cent  per  annum 
were  begun  in  1898  and  have  been  maintained  since 
then.  In  October  1899  the  common  shares  were 
also  placed  in  the  ranks  of  the  dividend-payers, 
and  4  per  cent  per  annum  is  being  paid  on  the 
same.  The  position  of  the  property  was  greatly 
strengthened  during  the  late  year  by  the  pur- 
chase of  the  Choctaw  &  Memphis  Railroad  (which 
was  a  reorganization  of  the  old  Little  Eock  & 
Memphis  Railroad),  giving  a  complete  line  under  a 
single  ownership  from  Memphis,  through  Arkan- 
sas and  the  Indian  Territory,  to  Weatherford. 
in  Oklahoma.  Both  the  common  and  the  preferred, 
stock  were  increased  as  the  result  of  this  purchase,  and 
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there  is  now  $6,000,000  of  each.  The  capitalization  is 
light,  the  stock  of  both  classes  averaging  only  120,879 
per  mile.  The  funded  debt  on  the  574-73  miles  of 
road  owned  averages  but  $15,461  per  mile.  Import- 
ant extensions  are  projected,  one  of  86  miles  to  run 
from  Weatherford  to  the  western  line  of  Okla- 
homa Territory  and  the  other  to  run  from 
Hartshorne  to  a  connection  with  the  Atchi- 
son Topeka  &  Santa  Fe  at  Ardmore  in  the 
Indian  Territory.  Excellent  results  are  expected  from 
these  extensions.  The  company's  annual  report  for 
the  year  ending  October  31  has  just  been  issued. 
The  Choctaw  &  Memphis  was  not  operated  the 
full  twelve  months.  Nevertheless  a  surplus  of 
$730,903  is  shown  for  the  year  above  fixed  charges. 
On  the  full  amount  of  stock  the  dividends 
at  5  per  cent  on  the  preferred  and  4  per  cent  on  the 
common  would  call  for  $540,000,  as  against  the  sur- 
plus of  $730,903.  As  a  matter  of  fact,  however,  the 
full  amount  of  stock  was  not  outstanding  the 
whole  year,  and  the  dividend  payments  actually  called 
for  only  $433,127.  Thus  a  large  balance  was  left, 
and  the  company  contributed  $75,000  to  the  Equip- 
ment Renewal  Fund,  spent  $71,532  for  additions  and 
betterments  to  mines  and  charged  off  $10,932  of 
doubtful  accounts. 


There  was  no  change  in  the  official  rates  of  discount 
by  any  of  the  European  banks  last  week.  The  open 
market  rates  at  the  chief  centres  were  generally  easy. 
The  statement  of  the  New  York  Associated  Banks  last 
week  disclosed  some  surprisingly  striking  features. 
The  loans  increased  by  $22,841,000,  to  $830,873,400, 
the  specie  was  augmented  by  $11,495,300,  to  $184,652,- 
800,  the  legal  tenders  were  increased  by  $2,476,000, 
to  $73,050,600,  and  the  deposits  showed  a  gain  of 
$36,451,000,  to  $921,787,200.  The  surplus  reserve  was 
$27;256,600,  a  gain  of  $4,858,550.  The  loans  and  the 
deposits  made  a  new  high  record,  the  previous  maxi- 
mum of  the  former  having  been  $825,830,600  Sep- 
tember 15  1900,  while  the  highest  deposits  previously 
recorded  were  $914,810,300  March  4  1899.  The  specie 
was  within  $22,223,700  of  the  greatest  on  record, 
which  was  $206,876,500  May  27  1899.  Still  another 
notable  feature  was  the  unprecedented  extent  of  the 
gain  in  the  items  of  loans  and  of  deposits,  while  the 
increase  in  specie  has  been  only  once  exceeded,  which 
occasion  was  September  27  1890,  when  the  week's  gain 
was  $16,980,700  and  the  maximum  then  was  $93,397,- 
000.  With  an  increase  of  $22,841,000  in  loans,  which 
was  doubtless  due  to  negotiations  incident  to  the 
deals  in  Pennsylvania  Coal  and  in  Central  New  Jersey, 
and  with  a  gain  of  $13,971,300  in  cash,  together  $36,- 
812,300,  the  increase  of  $36,451,000  in  deposits  is 
easily  reconcilable. 

The  fact  which  naturally  causes  surprise  is  the 
almost  unprecedented  gain  of  $11,495,300  in  specie, 
this  amount  being  so  greatly  in  excess  of  preliminary 
estimates.  In  explanation  of  the  gain  of  specie  by 
the  banks,  which  has  amounted  to  about  $27,000,000 
since  the  middle  of  December,  we  may  say  that  it 
is  due-  to  several  causes  independently  of  Treasury 
disbursements  for  interest,  for  premiums  upon  re- 
funded bonds  and  for  other  readily  traceable  Treas- 
ury operations.  Since  the  beginning  of  the  year  at 
least  redemptions  of  national  bank  n'otes  have  been 
increasing  in  volume.  The  checks  representing  such 
redemptions  which  have  been  received  by  the  New 
York  banks,  either  for  themselves  or  for  the  account 


of  their  correspondents,  have  passed  through  the 
Clearing  Ilouse,  and  been  paid,  as  indeed  have  other 
Treasury  items,  chiefly  in  gold,  and  the  proceeds  have 
been  so  credited  by  the  banks.  At  the  same 
time  the  receipts  by  the  New  York  banks  of 
mutilated  currency  have  likewise  recently  been 
large,  and  upon  depositing  such  currency  at  the 
Sub-Treasury  the  Assistant  Treasurer's  receipt 
has  been  given,  which  receipt  has  been  collected 
principally  in  gold  through  the  Clearing  House 
or  over  the  counter  at  the  Sub  Treasury,  or  turned 
into  the  Customs  fund  as  the  equivalent  of  gold. 
Generally  speaking,  all  items  of  whatever  nature 
which  are  paid  to  the  banks  by  the  Treasury  are 
either  directly  or  indirectly  settled  almost  wholly  in 
gold,  by  reason  of  the  fact  that  the  Assistant  Treas- 
urer's balances  at  the  Clearing  riouse  are  so  paid.  Still 
another  cause  for  the  recent  gains  of  specie  by  the  banks 
is  that  inland  institutions  ire  shipping  to  New  York 
by  mail  comparatively  large  amounts  of  gold  cer- 
tificates of  high  denominations.  The  mail,  it  may  be 
noted,  is  selected  as  the  medium  of  transfer  because 
of  the  reduced  cost  as  compared  with  shipments  by 
express.  It  would  seem  quite  possible  that  while  care 
is  taken  at  the  banks  in  making  returns  to  us 
of  their  receipts  of  money  to  include  all  mail 
as  well  as  express  transmissions,  the  gold  cer- 
tificates may  be  entered  as  currency  instead  of 
as  gold.  The  above  would  appear  satisfactorily 
to  explain  last  week's  and  recent  previous  week's  large 
movement  of  specie  into  the  banks.  The  loss  of  $1,- 
640,000  gold,  through  exports  to  Paris  last  week, 
counted  for  only  about  one-third,  the  shipment  having 
been  made  on  Thursday.  This  week's  export  of  gold 
and  the  remaining  two-thirds  of  last  week's  shipments 
will  be  partially  offset  in  the  bank  statement  of  this 
week  by  the  receipts  of  $1,000,000  gold  from  San 
Francisco,  the  arrival  of  which  at  that  port  from 
Australia  was  noted  in  our  last  issue.  The  daily 
applications  for  the  exchange  of  fundable  bonds  for 
the  new  2  per  cents  have  become  so  small  that 
Treasury  officials  are  of  the  opinion  that  refunding  is 
practically  at  an  end.  The  total  of  the  bonds  thus 
far  received  and  exchanged  at  the  Treasury  is  $445,- 
835,150. 


The  money  market  has  been  easy  again  this  week, 
influenced  by  the  greatly  improved  bank  conditions, 
and  it  has  not  been  in  the  least  affected  by  the  com- 
paratively large  withdrawals  of  gold  for  export  to 
Europe.  Money  on  call  representing  bankers'  balances 
has  loaned  at  2^  per  cent  and  at  If  per  cent,  averag- 
ing 2  per  cent.  On  Monday  and  on  Tuesday  loans 
were  made  at  2^  per  cent  and  at  2  per  cent,  with  the 
bulk  of  the  business  at  2  per  cent.  On  Wednesday 
transactions  were  at  2^  per  cent  and  at  If  per  cent, 
with  the  majority  at  2  per  cent.  On  Thursday  loans 
were  at  2  per  cent  and  at  If  per  cent,  with  the  bulk 
of  the  business  at  2  per  cent.  On  Friday  transactions 
were  at  2  per  cent  and  If  per  cent,  with  the  majority 
at  2  per  cent.  Banks  and  trust  companies  quote  3  per 
cent  as  the  minimum.  Time  contracts  are  offered  in 
great  abundance  by  nearly  all  the  institutions,  and 
the  demand  is  only  moderate.  Rates  are  3  per  cent 
for  sixty  days,  3:^  per  cent  for  ninety  days  to  four 
months  and  3f  per  cent  for  five  to  six  months  on 
good  mixed  Stock  Exchange  collateral.  There  is  an 
increasing  supply  of  commercial  paper,  but  the  de- 
mand is  good  and  chiefly  from  local  institutions,  and 
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there  is  DO  accumulation  of  names.  Rates  are  3^  @  4 
per  cent  for  sixty  to  ninety  day  endorsed  bills  re- 
ceivable, 3|@4:^  per  cent  for  prime  and  6@5i  per 
cent  for  good  four  to  six  months'  single  names. 


The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  5  per  cent.  The  cable  reports 
sixty  to  ninety  day  bank  bills  at  London  4@4^  per 
cent.  The  open  market  rate  at  Paris  is  2f  @3  per 
cent,  and  at  Berlin  and  Frankfort  3^@3f  per  cent- 
According  to  our  special  cable  from  Locdon  the  Bank 
of  England  gained  £1,127,765  bullion  during  the 
week,  and  held  £32,297,096  at  the  close  of  the  week. 
Our  correspondent  further  advises  us  that  the  gain 
was  due  to  the  export  of  £90,000  (of  which  £50,000 
were  to  Argentina  and  £40,000  to  Roumania)  and  to 
receipts  of^£l,218,000  net  from  the  interior  of  Great 
Britain, 


The  foreign  exchange  market  was  strong  on  Mon- 
day, influenced  by  the  depression  in  the  London  mar- 
ket, which  was  reported  to  be  caused  by  the  critical 
illness  of  the  Queen,  and  there  was  a  good  demand 
for  sight  sterling  and  cable  transfers  for  remittance 
for  stocks  sold  for  European  account.  There  was  also 
a  good  irquiry  for  long  sterling  for  investment,  and 
there  was  quite  a  noticeable  absence  of  bankerb'  and 
of  commercial  bills.  The  offering  on  the  following 
day  of  sterling  against  intended  gold  exports  to  Paris 
ou  Thursday  made  the  tone  easier,  but  there  was  a 
partial  recovery  on  Wednesday,  and  the  market  was 
firm  on  Thursday,  though  then  long  sterling  was 
chi(fiy  affected  because  of  slightly  easier  discounts  in 
Lor  don,  which  made  sixty  day  bills  preferable  to  sight 
for  remittance.  The  engagements  of  gold  for  ship- 
ment to  Paris  by  Thursday's  steamer  began  to  be  an- 
nounced on  Tuesday,  when  Lazard  Freres  arranged 
for  the  withdrawal  from  the  Assay  Office  of  $1,406, 
950  39  in  gold  bars.  On  the  following  day  the 
National  City  Bank  withdrew  $717,269  87,  Heidel- 
bach,  Ickelheimer  &  Co.  $1,007,895  32,  and  Goldman, 
Sacbs  &  Co,  $925,423  41,  making  a  total  of  $4,057,- 
538  99  for  the  week  and  $5,704,463  28  since  the  move- 
ment began  last  week.  Gold  received  at  the  Custom 
House  for  the  week  $26,888.  The  Assay  Office  paid 
$601,524  21  for  domestic  bullion. 

2Jominal  rates  for  exchange  were  advanced  by 
Ecme  of  the  drawers  this  week  to  4  84|  for  sixty  day 
£nd  4  88^  for  sight.  Rates  for  actual  business  opened 
on  Monday  at  an  advance  of  one-quarter  of  a  cent 
for  long  and  for  cables,  compared  with  those  at  the 
close  on  Friday  of  last  week,  to  4  83|@4  84  for  the 
former  and  4  88^@4  88^  for  the  latter,  while  rates 
for  short,  though  unchanged,  were  firm.  The  tone 
was  strong,  with  a  good  demand  for  remittance.  On 
the  following  day  the  market  grew  easier  in  conse- 
quence of  a  supply  of  bills  drawn  against  gold  engaged 
for  export,  and  rates  for  actual  business  for  long  and 
for  cables  receded  one  quarter  of  a  cent,  to  4  83i@4  83f 
for  the  former  and  4  88@4  88^  for  the  latter,  while 
rates  for  sight  remained  unaltered.  On  Wednesday 
the  tone  improved,  though  there  was  no  quotable 
change  in  rates.  On  Thursday  the  market  wts  firm 
and  rates  for  actual  business  in  long  were  advanced 
one-  quarter  of  a  cent  to  4  83|@4  84.  No  change  was 
made,  however,  in  short  or  in  cables.  The  tore 
was  steady  on  Friday.  The  following  shows  daily 
posted  rates  for  exchange  by  some  of  the  leading 
drawers  : 


DAILT  POSTED  KATES  FOB  FOREIGN  BXOBANGB. 


FBI.. 

Jan.  18. 

MON.. 
Jan,  21. 

TU«8.. 

Jan.  82. 

Wbd.. 
Jan.  23 

THUB- 
Jan.  84. 

FBI.. 
Jon.  «5. 

B'o-'B'o- li?Klr.': 

4  84!^ 
4  88 

84H 

88 

9iH 

88 

Fl^ 

^« 

f^ 

BariDK,                  j  60  days. 

Ma«onn4Co..tSlKht... 

4  81 

4  88 

84 
88 

84« 
88 

^^ 

il« 

If" 

Bimk  British         (  60  days 
No.  Amerlce... )  SiKht... . 

484 
4  88 

84 
88 

84^ 
68K 

84^ 
e8>4 

84M 
88H 

88« 

Banfe  of                 )  60  days 
Montreal (Sight... 

4  84 
4  88 

84 
fc8 

84 
88 

84 
88 

84 
88 

84 
88 

Oanadlan  Bank      60  days 
of  Commerce. .    Sight... 

4  84 
4  88 

84 
E8 

84 
88 

84 
88 

84 
88 

84 

ileldelbaoh,  Ick-  (  60  days, 
elhelmer  A  Co.  \  Sight... . 

4  64« 
488 

84» 
88H 

P4« 
88^ 

84« 
88ii 

^ 

U«ardFrere....{m-,f.« 

484 
488 

84M 
88 

il« 

?4X 
Hi 

il^ 

^^ 

Vferohants' Bk.    (60  days 
of  Canada }  Sight... . 

4  84 
4P8 

84 
88 

84 
88 

84 
88 

84 
88 

84 
88 

The  market  closed  at  4  83|@4  84  for  long,  4  87i 
@4  87i  for  short  and  4  88@4  88 1^  for  cables. 
Commercial  on  banks  4  83i@4  83^  and  documents 
for  payment  4  82|@4  83^,  Cotton  for  payment, 
4  82f  @4  83,  cotton  for  acceptance  4  83:^@4  83^  and 
grain  for  payment  4  83i@4  83^. 


The    following    gives   the    week's   movements    of 
money  to  and  from  the  interior  by  New  York  banks. 


Week  Ending  Jan.  S5, 1901. 


Oarrenoy. 
9old 


Total  gold  and  legal  tenders. 


Received  bv 
N.  T.  Batiks. 

Bhiwed  by 
N.  r.  Banks. 

J8,182,000 
4,672,000 

ta.s5s.ooo 

646.000 

112.854.000 

14,001,000 

Sftt  Interior 
Movement. 

Gain.  $4,827,000 
Gain.    4,026,000 

Gain.  18,868,000 


With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows. 


Week  Endino  Jan.  26,  leoi. 


Banks  Interior  moTement,  as  abore 
Snb-Treas.  oper.  and  gold  exports. . 


Total  gold  and  legal  tenders. 


Into 
Banks. 


$12,854,000 
32,600.000 


$46  454.000 


Out  of 
Banks. 


$4,001,000 
34  600.000 


$38  601,000 


Net  Change  in 
Bank  Boldinm. 


Gain.  }8.8B3,000 
Loss.    2,000,000 


Gain.  $6,8f3,000 


The  following  table  Indicates  the  amount  of  bullion 
In  the  principal  European  banks. 


Bank  of 


Cold. 

1 

Ingland 

32  297,096 

rranoe 

98,821,179 

Germany.... 

^6.821.000 

linssla 

71  422,000 

Aas.  Hung'y. 

88.866.000 

Spain 

14  001,000 

Italy 

16.688.000 

"Netherlands. 

6,018,000 

Sat.  Belg'm.. 

2,986,000 

ToUthli  week 
Tot.  orev.  w'k 


Jan.  24,  1901. 


Stiver. 


43,916.398 

13,816.000 

6,1C6,000 

10.062.000 

16,482,000 

1,853,000 

6.693,000 

1,498.000 


Total. 


Jan.  86.  IStO. 


Bold. 


S 

32.297,0f6 
137,737,677 
40,637,000 
77.528.000 
48,427.000 
30483,000 
17,381,000 
10,611,000 
4,479,000 


X 
35,240,790 
75  907,009 
26,986,000 
86,730,000 
87,811,000 
18,600,000 
16.412.000 
4,170.000 
2,998,000 


Stiver. 


45,710,518 
13,901,000 
6.615.000 
8,871,000 
14.698.000 
1.606.000 
6,975.000 
1.499.000 


300.259.275  99  331,398  899,680,673  287,853,799  97,673.618  395.527,317 
899.467.360198.345,113  897.813.473i292.563.078l97.367.096  389.930,168 


Total. 


* 
86.240,790 
181,617.587 
40,886,000 
91.245,000 
46.682,000 
88,296,000 
16.918.000 
10,145,000 
4,497,000 


THE  NEW  KING  OF  ENGLAND. 

That  which  has  been  so  long  averted  that  the  world 
had  almost  ceased  to  expect  it — a  change  in  the  occu- 
pant of  the  British  throne — has  occurred  so  suddenly 
that  it  has  hardly  yet  been  possible  to  sum  up  what  it 
really  signifies.  The  circumstances,  indeed,  are  very 
remarkable.  That  the  Queen  was  not  only  the  oldest 
of  English  sovereigns  at  her  death — she  was  three 
days  older  even  than  George  the  Third — but  that 
her  reign  had  far  passed  the  length  of  any  in  Eng- 
lish history,  are  facts  sufficiently  familiar.  The 
fact  is  however  equally  true,  and  still  more 
significant,  that  with  one  exception  Victoria's  was  the 
longest  of  any  reign  in  the  history  of  any  important 
government.  This  is  significant  because  it  gives  us 
little  chance  to  judge,  from  any  historic  precedent, 
of  the  extent  to  which  an  unusually  protracted  reign 
of  one  sovereign  will  fix  and  bind  the  precedents  for 
that  sovereign's  successor.  The  exception  just  re- 
ferred to  was  the  reign  of  Louis  the  Fourteenth  of 
France,  who  occupied  the  throne  during  the  sevenfy- 
two  years  from  1643  to  1715,  against  the  sixty-three 
years  of  Queen  Victoria. 
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The  case  of  Louis,  however,  throws  no  light  on  the 
future  of  the  English  throne,  because  the  French 
King's  career  had  been  marked  by  the  creatioa  of  ab 
Bolutism,  whereas  the  Qaeen's  long  reign  has  been 
distinguished  by  an  exactly  opposite  tendency.  The 
heir  of  Louis  XIV.  found  it  impossible  to  maintain 
the  personal  inflaence  and  power  which  his  great 
grandfather  and  predecessor  had  enjoyed.  Bjing  a 
weaker  character,  he  fell  under  the  control  of  favor- 
ites as  the  elder  Louis  had  never  done,  and,  with  all 
the  forms  of  absolutism,  really  failed  to  rule  at  all. 
A  sovereign  who  was  to  break  loose  from  such  prece- 
dents as  those  of  Queen  Victoria,  however,  would 
have  to  move  as  strongly  in  the  direction  of  resuming 
personal  power  as  Louis  XlV.'s  successor  did  towards 
the  loss  of  it. 

Nobody  seriously  entertains  the  idea  that  the  new 
King  of  England,  proclaimed  last  Thursday,  will  at- 
tempt to  reassert  any  part  of  the  old  prerogative 
which  his  predecessor  may  have  surrendered.  "We 
have  observed  in  the  newspapers  this  week,  chiefly  in 
interviews  with  people  whose  wish  was  father  to  the 
thought,  suggestions  that  King  Edward  VIL  might  in- 
sist on  some  reversal  of  England's  policies — for  instance, 
in  the  Transvaal.  Nothing  is  mcreimprobable;  nothing, 
indeed,  supposing  it  possible,  could  be  more  fatile. 
Neither  people,  nor  Parliament,  nor  public  opinion, 
is  what  it  was  in  1775,  and  it  needs  no  prophet  to  dis- 
cern that  the  assertion  of  any  such  claim  by  British 
royalty  would  result  in  consolidating  people  and  Par- 
liament against  the  change  demanded.  If  the  new 
King  were  never  so  strongly  bent  toward  a  change  in 
public  policy,  it  need  not  be  pointed  out  that  the  tact- 
fulness  which  has  been  Edward's  strongest  quality  as 
Prince  of  Wales  would  prevent  any  such  under- 
taking, la  his  speech  to  the  Privy  Council  the  new 
King  strongly  affirmed  his  purpose  to  rule  as  a  consti- 
tutional sovereign.  Since  the  British  Constitution  is 
but  an  accumulated  mass  of  precedent,  and  since  the 
precedent  of  Qaeen  Victoria's  reign  in  the  matter  of 
the  crown's  initiative  is  absolutely  clear,  it  follows 
that  Edward,  by  this  declaration  to  the  Council,  has 
already  acknowledged  his  own  powers  to  be  limited  as 
his  mother's  were. 

This  does  not  mean,  however,  that   the  new  King 
has    abjured  all  inflaence.      Oji  the   contrary,  this 
very  week's  reviews  of  Qaeen  Victoria's  career  in  the 
English,  American  and  Continental  press  have  united 
in  pointing   out   the  very  great  influence   indirectly 
exerted   by  her  on    history.     There  are,    so  far  as 
we   can  see,  four   ways   in  which   such  a   constitu- 
tional sovereign  may  impress   his  personality  on  his 
times.  He  might,  conceivably,  like  George  the  Third, 
apply  direct  pressure  to  the   Parliament,     lie  might 
exercise  personal     though  private  control  over  the 
action  of  his   Ministers.     He   may,  as  the  Qaeen  is 
admitted  to  have   done,  accomplish   much   through 
what  may  be  called  his  family  inflaence  on  his  fellow- 
sovereigns  of   Continental   Europe.     Or,  finally,  he 
might,  and  unquestionably  could,  fix  very  lar;^ely  the 
character  of  the  reign  through  his  social  prestige  and 
the  surroundings  of  his  Court. 

From  the  recourse  of  personal  pressure  on  Parlia 
ment,  as  practiced  a  century  ago,  the  King  is  estopped 
by  the  complete  change  of  circumstances  since  that 
time.  The  successive  reforms  in  the  electorate  during 
this  century  and  the  repeated  enlargement  of  the 
franchise  have  don^  away  forever  with  the  "rotten 
borough"  system,  whereby  the  crown,  directly  through 


Parliament  seats  in  its  own  control,  or  indirectly 
through  seats  in  the  hands  of  titled  favorites,  was  able 
virtually  to  name  a  large  part  of  Parliament's  mem- 
bership. Except  in  very  rare  instances,  the  strongest 
king  could  not  to-day  dictate  a  Parliamentary  candi- 
dacy or  punish  recalcitrant  members  through  forcing 
them  into  private  life.  Iq  this  regard,  George  the 
Third's  policy  of  controlling  memberships  is  as  com- 
pletely a  matter  of  the  past  as  the  policy  of  Charles 
the  First  in  arresting,  or  attempting  to  arrest,  a 
hostile  legislator. 

The  power  of  the  King  over  his  Cabinet's  actions  is 
more  doubtful.  In  her  later  years  the  Qaeen  re- 
linquished tacitly,  if  not  explicitly,  the  right  to  in- 
terfere. Even  in  such  notable  earlier  instances  as 
her  modification  of  Lord  Russell's  sharp  despatch  to 
Washington  on  the  Trent  aff.iir,  it  will  be  remem- 
bered that  her  objections  were  couched  in  the  lan- 
guage of  suggestion,  not  of  instruction.  She  hap- 
pened to  be  in  the  right,  as  her  Ministers  instantly 
recognized.  Had  they  decided  otherwise,  it  was  their 
right  to  reject  the  suggestion,  and  her  insistence 
would  presumably  have  involved  either  formal  res- 
ignation of  the  Ministers  or  an  appeal  to  the  voters 
through  a  new  Parliamentary  election.  The  same 
may  be  said  of  the  future  relations  of  Edward  VII.  to 
his  Ministers,  but  with  this  reservation — that  a  tact- 
ful king  would  be  very  slow  to  invoke  a  public  con- 
test of  the  sort,  whose  result  might  seriously  impair 
the  royal  prerogative,  unless  the  emergency  were 
very  grave  and  the  sovereign  absolutely  sure  of  pub- 
lic support  as  against  the  Ministry,  Sach  a  possi- 
bility will  always  be  conceivable  until  the  theoretical 
powers  of  the  crown  are  by  law  ex'.inguished.  The  so- 
called  right  of  veto  still  exists,  subj  ict  to  such  modi- 
fioations  as  we  have  suggested.  But  Edward  VII. 
is  clearly  the  least  likely  of  all  sovereigns  to  risk  such 
an  appeal  when  it  can  be  avoided. 

To  what  extent  the  new  King  can  or  will  exercise 
over  foreign  rulers  euch  personal  inflaence  as  the 
Queen  undoubtedly  possessed,  is  a  matter  which  the 
future  must  settle.  So  far  as  family  connections  go, 
he  of  course  possesses  relationship  with  all  the  royal 
families  who  were  connected  with  Queen  Victoria. 
That  his  individual  power  over  their  plans  and  pur- 
poses will  be  as  great,  is  hardly  to  be  expected.  The 
Queen's  high  character  and  great  age  gave  her  a  fam- 
ily position,  80  to  speak,  which  her  son  could  not  in- 
herit. She  was  in  a  certain  sense  the  head  of  more 
than  one  Continental  royal  family,  and  enjoyed  the 
deference  which  any  family  would  pay  to  such  a  mem- 
ber. The  King's  notable  tact  in  dealing  with  his  as- 
sociates may  supply  much  of  what  circumstances  deny 
him  ;  this  is  an  interesting  future  problem.  It  is 
noteworthy  that  this  question  in  the  royal  British  suc- 
cession is  the  one  most  frequently  commented  on  by 
the  critics  of  Europe's  press. 

The  social  side  of  the  new  King's  reign  is  a  matter 
of  similarly  interesting  conjecture.  That  the  court 
will  play  a  larger  figure  in  the  London  social  world  is 
universally  conceded.  Except  for  public  occasions 
and  infrequent  drawing-room  formalities,  the  Qaeen, 
since  her  husband's  death,  lived  a  life  of  virtual  re- 
tirement. King  Edward  cannot  do  this,  and  probably 
would  not  if  he  could.  H^s  associations  as  Prince 
of  Wales  have  been  so  varied  and  in  some  cases  strik- 
ing, that  the  question  what  the  dominant  chiracter 
of  his  court  will  be  is  a  matter  of  real  interest— not 
wholly  unconnected,  moreover,  with  some  larger  pub- 
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lie  problems.  The  personality  of  a  soyereign's  in- 
dividual surroundings  and  advisers  goes  far  to 
strengthen  or  weaken  royal  prestige,  both  at  home 
and  with  foreign  States.  No  one  is  likely  to  under- 
stand this  fact  more  thoroughly  than  the  experienced 
and  accomplished  man  of  the  world  who  has  suc- 
ceeded to  the  British  throne.  People  who  predict  a 
revival  of  the  social  era  of  George  the  Fourth  ignore 
this  fact  and  wrong  King  Edward  by  the  implicit 
comparison  of  him  with  the  light-witted  devotee  of 
fashion  who  preceded  him  eighty  years  ago.  Never- 
theless we  believe  that  a  highly  interesting  problem  is 
at  hand  in  the  new  King's  reconstruction  of  the 
court.  In  no  regard  will  the  actions  of  the  king  be 
more  closely  scanned  by  people  anxious  to  learn  what 
figure  his  personality  is  to  cut  in  the  future  of  the 
State. 


OUR    FOREIGN    TRADE    IN    1900. 

Remarkable  though  the  figures  of  our  foreign  trade 
were  for  the  previous  two  calendar  years,  those  for 
1900  are  still  more  so.  This  statement  is  equally 
true,  whether  applied  to  the  total  value  of  our  mer- 
chandise exports,  which  have  been  large  beyond  prec- 
edent, or  to  the  excess  of  merchandise  exports  over 
merchandise  imports,  which  is  also  without  a  parallel 
in  our  foreign  commerce.  la  both  particulars  1898 
and  1899  had  been  record  periods,  and  it  seemed  un- 
likely at  the  time  that  the  totals  then  reached  could 
be  maintained,  much  less  surpassed.  And  yet  as  a 
matter  of  fact  these  previously  unequaled  totals,  it  is 
now  found,  have  been  left  considerably  behind  in 
1900. 

The  further  addition  to  the  merchandise  exports 
during  1900  was  one  of  the  noteworthy  features  of 
the  year's  trade.  This  addition  amounted  to  over 
two  hundred  million  dollars  ($202,532,883)  on  top  of 
the  largest  merchandise  export  values  ever  before 
recorded.  It  brought  these  export  values  close  up  to 
one  and  one-half  thousand  million  dollars — in  exact 
figures  $1,478,050,854.  We  get  a  better  idea  of  the 
magnitude  of  this  total  when  we  recall  that  prior  to 
1896  the  exports  had  not  even  attained  the  one  thou> 
sand  million  mark.  As  contrasted  with  1895,  when 
the  amount  was  not  quite  825  million  dollars,  the 
gain  has  been  653  million  dollars,  or  not  far  from  80 
per  cent — which  is  certainly  a  striking  improvement 
in  the  short  term  of  five  years.  In  the  whole  of  this 
term  not  one  of  the  years  has  failed  to  show  a  larger 
export  total  than  the  preceding  year,  though  the 
growth  has  been  by  two  year  periods — that  is  to  say, 
the  totals  for  two  years  would  run  about  the  same, 
then  be  succeeded  by  much  higher  totals,  which 
would  again  run  at  about  the  same  figure  for  two 
successive  years,  then  be  succeeded  by  still  higher 
figures  running  another  two  years,  and  so  on.  For 
instance,  in  1894  and  1895  the  amount  of  the  exports 
was  roughly  825  million  dollars  each  year;  in  1896 
and  1897  the  amounts  were  respectively  1,005  and 
1,099  millions;  in  1898  and  1899  there  was  an  advance 
to  1,255  and  1,275  millions;  1900,  as  already  stated, 
saw  the  total  up  to  1,478  millions. 

Of  course  one  important  aid  in  the  further  addition 
in  1900  was  the  advance  and  higher  price  maintained 
for  cotton,  one  of  the  most  important  of  the  leading 
export  staples.  The  reader  need  hardly  be  told  that 
higher  prices  in  the  great  majority  of  articles  and 
commodities  have  been  a  factor  in  expanding  values 
during  the  last  two  years.     But  the  rise  in  the   price 


of  cotton  has  been  quite  apart  from  the  rest.  The 
export  shipments  for  1900  yielded  an  average  of  9:^ 
cents  per  pound;  for  1899  the  average  was  only  6*47 
cents  per  pound;  for  1898  no  more  than  5*57  cents. 
As  it  happened,  too,  the  cotton  exports  in  1900  were 
likewise  larger  in  quantity  than  they  had  been  the 
year  before.  This  may  seem  strange  in  view  of  the 
short  crop  raised  in  1899,  but  is  readily  explained. 
On  account  of  the  advance  in  the  price  of  cotton  the 
latter  part  of  1899  and  the  weight  given  in  Europe  to 
erroneous  high  crop  estimates,  European  consumers 
did  not  buy  cotton  on  the  usual  scale  in  the  closing 
months  of  that  year,  but  to  a  great  extent  deferred 
supplying  their  wants.  In  the  early  part  of  1900,  as 
a  consequence,  buying  had  to  be  increased  to  cover  in 
part  the  previous  deficiency.  Again  towards  the 
close  of  1900,  when  the  new  crop  came  to  market  in 
volume,  European  purchases  were  on  a  large  scale, 
stocks  abroad  having  run  very  low  because  of  the 
short  crop  of  1899. 

We  sent  out  6,673,000  bales  of  cotton  in  1900, 
against  only  5,817,732  bales  in  1899.  In  1898,  how- 
ever, the  shipments  were  8,169,680  bales.  As  com- 
pared with  1899,  therefore,  there  was  the  double  ad- 
vantage arising  from  an  increase  in  the  volume  of  the 
exports  and  a  greatly  advanced  price.  As  the  result 
of  the  two  together  the  value  of  the  cotton  exports 
reached  314  million  dollars  in  1900,  against  only  191 
million  dollars  in  1899,  and  even  as  against  232  mil- 
liens  in  1898.  It  illustrates  the  part  played  by  the 
higher  price  in  swelling  values,  that  cotton  export 
values  for  1900  should  be  81|  million  dollars  larger 
than  for  1898,  though  the  quantity  of  cotton  sent  oat 
in  1900  was  1|  million  bales  less. 

As  a  consequence  of  the  increase  of  123  million 
dollars  in  the  cotton  exports  as  compared  with  1899, 
our  agricultural  exports  for  1900  recorded  a  much 
higher  total  than  for  1899,  presenting  in  this  respeci 
quite  a  contrast  with  the  previous  year,  when  there 
had  been  a  large  decrease  in  the  values  of  these  agri- 
cultural exports.  It  deserves  to  be  stated  that  in  a 
considerable  measure  the  gain  in  cotton  was  offset  by 
a  loss  in  the  cereal  exports.  The  breadstuffs  ship- 
ments for  1900  fell  fully  19  million  dollars  in  value 
below  those  for  1899.  On  the  other  hand  there  was  a 
gain  of  nearly  4  million  dollars  in  the  exports  of  pro- 
visions and  dairy  products,  of  3  million  dollars  in  the 
live  stock  exports,  and  of  over  8  million  dollars  in 
the  petroleum  shipments.  Taking  the  five  items 
together,  the  increase  is  119  million  dollars,  or  not 
very  much  less  than  the  increase  in  cotton  alone. 

The  loss  in  breadstuffs,  succeeding  a  loss  in  1899, 
followed  both  from  smaller  shipments  and  lower  prices. 
The  average  export  price  of  wheat  in  1900  was  71|- 
cents  per  bushel,  against  74  cents  in  1899  and  nearly 
88  cents  in  1898,  and  of  flour,  $3  65  per  bbl.,  against 
$3  74  and  $4  32  respectively;  the  shipments  were 
(flour  being  reduced  to  wheat)  182,871,704  bushels 
in  1900,  193,362,385  bushels  in  1899  and  223,810,253 
bushels  in  1898.  On  oats  the  price  was  only  slightly 
lower,  the  average  being  31  3  16  cents,  against  31^ 
and  32^  cents  in  1899  and  1898;  the  shipments  were 
only  about  32  million  bushels,  against  41  millions 
and  50  millions  respectively.  Corn  was  the  one  lead- 
ing item  showing  a  betier  price,  the  average  having 
been  44^  cents,  against  40|^  cents  and  37^  cents  re- 
spectively; the  quantity  of  this  cereal  sent  out  was 
smaller,  though  the  shipments  were  on  the  whole  well 
maintained;  190,094,558  bushels  of  corn  were  exported 
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in  1900,  against  206,135,233  bushels  in  1899  and  207,- 
309,381  bushels  in  1898. 

While  the  agricultural  exports  by  reason  of  the  in 
crease  in  cotton,  counted  for  a  much  larger  total  than 
in  1899,  it  must  not  be  supposed  that  there  was  acy 
retrogression  in  the  exports  of  manufactures  and  gen 
eral  merchandise.  On  the  contrary  there  was  a 
further  forward  movement.  To  bring  out  this  feature 
we  have  prepared  the  following  statement,  giving  the 
exports  of  the  leading  staples,  as  above  enumerated, 
separately  and  combined,  and  the  aggregate  of  all 
other  expoits. 

EXPORTS  OF  LEADING  PRODUCTS  FOR  SIX  CALENDAR  TEARS. 


Exports. 


Cotton 

Breadstuffs. 
Prov'ns,  (fee 
Cattle.aheep 
and  hoeg. . 
Petr'lno,  &c. 

Total 

All  oth.  exp. 

Total 


1801. 

$    ~ 

311,340,088 
350,739,48" 
186,147,968 

8I,P64.066 
74,4rO,737 


88  ',65?,3  '4 
17  398,520 


147805(854 


1899. 


191,187,312 
269,955,771 
182,416,334 

31,910,467 
ee,002,329 


1898. 


232,768.204 
317,87P,746 
174,978,013 

34,651,779 
6.3,423,749 


741,452,239  81.3,-;01,491 
534,015,782  441,814,775 


1275487971  1255546260 


1897. 


212.745,576 
252,526,819 
146,952,298 

40,862,05% 
60,007,425 


1896. 


1895. 


233,4 12,777 ,  189,890,645 
182,806,242  125,266,871 
136,28',430l  132,156,843 

38,893,170  30,425,309 
63,657,086  57,129,790 


713,0^3.676  655.05'1,fO5  535.169.458 
386,615,869  350,780,636'289,690,678 


1099709045  1005837241  824,860.136 


Thus  these  "other  exports"  for  1900  amounted  to 
617  million  dollars,  against  534  million  dollars  in 
1899,  441  million  dollars  in  1898,  386  million  dollars 
in  1897,  and  still  smaller  amounts  in  the  years  pre- 
ceding. As  already  stated,  during  the  last  two  years 
higher  prices  have  contributed  in  no  small  degree  to 
swell  the  totals;  and  yet  quantities  have  also  further 
increased  in  many  cases.  We  may  take  copper  for 
example,  of  which  foreign  consumers  took  from  us, 
roughly,  340,000,000  lbs.  in  1900,  against  247,370,681 
lbs.  in  1899  and  291,955,905  lbs.  in  1898.  The  saiiie 
is  true  of  many,  though  not  all,  articles  of  iron  and 
ateel,  in  which  branch  of  our  export  trade  such  a 
noteworthy  expansion  has  occurred  in  recent  years. 
Taking  all  items  of  iron  and  steel  and  their  manufac- 
tures, export  values  in  1900  were  about  130  million 
dollars,  against  1105,689,645  in  1899  and  but  $82,771,- 
550  in  1898.  Of  course  the  further  back  we  go  the 
more  striking  the  contrast  becomes. 

One  fact  in  the  table  above  should  not,  however, 
escape  attention.  Imposing  though  the  gain  in  the 
exports  of  manufactures  has  been,  the  statement 
given  shows  that  the  wonderful  prosperity  in  the  ex- 
port trade  which  we  have  enjoyed  in  recent  years  has 
come  not  alone  from  that  source.  It  has  come  as  the 
combined  result  of  larger  agricultural  exports  and 
larger  general  exports.  Starting  with  1895,  we  see 
that  the  values  of  the  cotton,  breadstuffs,  petroleum, 
&c.,  exports  have  in  the  interval  risen  from  535  to 
860  millions,  while  in  the  same  period  the  values  of 
the  "other  exports"  have  grown  from  289  millions  to 
617  millions.  The  gain  in  the  one  case  is  325  million 
dollars,  in  the  other  328  million  dollars,  thus  indicating 
that  the  improvement  from  the  two  sources  has  been 
contributed  in  about  equal  amounts. 

With  reference  to  the  imports,  there  has  been  de 
cided  expansion  there  too.  In  1898  the  value  of  the 
imports  was  not  quite  635  million  dollars,  at  which 
figure  it  was  the  smallest  for  thirteen  years  ;  one 
reason  for  this  was  that  anticipatory  imports  in  1897, 
made  in  view  of  the  enactment  of  a  higher  tariff  law, 
reduced  subsequent  requirements.  In  1899  the  im- 
port total  rose  to  799  million  dollars,  and  now  for  1900 
we  find  it  up  to  829  millions.  This  latter  comes  within 
one  million  dollars  of  the  amount  reached  in  1892, 
which  has  thus  far  been  the  maximum.  In  comment- 
ing upDn  the  growth  in  imports  we  can  only  repeat 


what  we  said  in  our  review  of  1899,  namely  that  the 
activity  of  our  manufacturing  industries  enlarged  the 
requirements  for  raw  materials  and  other  components, 
and  that  the  fact  that  business  men  have  been  making 
good  profits  and  laborers  excellent  wages  stimu- 
lated imports  of  luxuries.  The  prices  of  some  im- 
portant articles  of  import,  like  wool,  rubber  and  silk 
were  lower  in  1900  than  in  1899.  Nevertheless  it 
remains  true  of  the  imports  as  of  the  exports  (though 
in  much  smaller  degree)  that  higher  prices  helped  to 
swell  values.  We  annex  a  statement  giving  the  mer- 
chandise imports  and  exports  for  each  calendar  year 
back  to  1870.  As  showing  the  Joint  effects  of  larger 
imports  and  larger  exports,  we  may  note  that  3ince 
1895  the  combined  trade  has  risen  from  1,626  million 
dollars  to  2,307  million  dollars. 

MERCHANDISE  EXPORTS  AND  IMPORTS  (CALENDAR  TEARS) . 


Calendar 
Tear. 


Exports. 


1870  .. 

1871... 

1872.., 

1873.. 

1874.., 

1875.., 

1876.., 

1877... 

1878... 

1879... 

1880... 

IW81 . . . 

18S2... 

1833... 

1881... 

1885... 

1886... 

1887... 

1888.  . 

1889... 

1890... 

1891... 

1892... 

189.S... 

18W4     . 

1895... 

1896... 

1897.. 

1898... 

1899... 

1800... 


403,5»6,ul0 
460,352,088 
468,837,948 
587,757,867 
569,872,553 
510,947,422 
590,866,629 
620,302,418 
737,091,973 
765,159,825 
889,863,422 
83o,54<),127 
787,9^1,946 
795,209,318 
749,368,428 
688,249,798 
713,347,290 
715,212,840 
691,820,852 
827,055,7.50 
855,399,202 
970,285,925 
938.020.941 
875,831,848 
825.102,248 
824,«60.138 
1,005,837,241 
1.099,709,045 
],2c5,546,266 
1,275,467,971 
1,478,050,864 


Imports. 


Excess. 


Total  ForeUm 
Trade. 


461,132.038 
573,111,099 
655,964,699 
595,248,018 
562,115,907 
50.3.162,936 
427,347,165 
480,446,300 
431.81 2,*i3 
513,602,796 
898,807,178 
670,209,448 
752,843,507 
687,066,216 
829,261,-^80 
587,868,673 
660,893,588 
704,576,313 
719,484,680 
782,884,881 
814,909,575 
818,364,621 
830,490,141 
766,239,848 
676,312,941 
801,609,347 
681.579,558 
742,596,229 
634,981.448 
7P8,9<17.410 
8?9,'^5?,116 


Imp.  57 
Imp.  112 
Imp.  187, 
Imp.  27, 
Exp.  7, 
Exp.  7, 
Exp.  183, 
Exp.  U9, 
Ezp.305, 
Exp.  251. 
Exp.  192, 
Exp.  183, 
Exp.  15, 
Exp.  10>S. 
Exp.  120, 
Exp.  100 
Exp.  52, 
Exp.  10, 
Imp.  27, 
Exp.  64. 
Exv.  40 
Exp.  151 
Exp.  107, 
Exp.  109, 
Exp.  148, 
Exp.  '23 
Exp.  32i, 
Exp.  357, 
Exp.  OiO, 
Exp.  476, 
Exp  6^f•, 


,548,048 
,759,011 
,126,751 
,490,181 
756,646 
784.486 
319,464 
«56,112 
479,590 
557,029 
87*^,248 
339,679 
138,439 
143,100 
104,568 
381,125 
433,704 
636,497 
.'■63,828 

i:o,8e9 

189,627 
F01,404 
530,800 
,592,002 
789,307 
190,789 
257,e85 
113,818 
581,818 
00,5«1 
9i-8,7:f8 


864 
1.033, 
1,124 
1,183 
1,131. 
1,014, 
1,018 
1,100, 
1,168. 
1,278. 
1,586 
1,503 
1,520 
l,4e2, 
1,379, 
1,276, 
1,374, 
1,419. 
1,411. 
1,589, 
1,670, 
1,78S, 
1,768, 
1,842, 
1,501, 
1,626, 
1,687, 
1.842, 
1 .89'^, 
2,074, 
f,307, 


718,068 

;,4e3.i87 

,802.647 
.005,915 
,98S.480 
.110.358 
013.794 
,748.712 
04,356 
62.621 
,490,598 
,758,575 
,825.453 
2T5,5a2 
,628,288 
,118.471 
,240,876 
,789,183 
,105.5.33 
,940.631 
,308,777 
.63\446 
,511,082 
071,69* 
415,189 
,529,483 
,416,797 
304,274 
510,714 
485.881 
102.97.J 


The  foregoing  brings  us  to  the  other  striking  fact 
in  the  year's  trade,  namely  the  unexampled   dimen- 
sions of  the  trade  balance,  or  excess  of  exports  over 
imports.      This    excess    reached   the    huge    sum    of 
$648,998,738.     Hardly  less  noteworthy  than  the  mag- 
nitude of  this  favorable  balance  is  the  fact  that  in 
face  of  it  we  were  exporting  gold   most  of   the  year, 
and  that  for  the  twelve  months  together  the  net  im- 
port of  gold  has  been  only  $12,603,402.     In  1898,  on  a 
trade  balance  of  620  million  dollars,  our  net  gold  im- 
ports were  almost  142  million   dollars.     To  be  sure, 
some  large  foreign   loans  were   placed  here  in  1900, 
more  particularly   on   British,  Q-erman   and  Russian 
account;  then,  also,  a  steady  stream  of  foreign-owned 
American  securities  came  this  way   during  the  year, 
and  in  the  closing  months  the  sales  here  on  foreign 
account,  induced  by  the   high  prices  attained  in  our 
stock  market,  were  very  heavy  indeed;  furthermore, 
the  fact  that  money  abroad  commanded  better  inter- 
est rates  than  in  this  country  led  to  the  loaning  of 
considerable  American  capital  in  the  foreign  markets. 
Besides  this,  we  are  obliged  each  year  to  remit  a  large 
sum  for  freights  and  for  interest  and   profits  earned 
upon  foreign  investments  in  this  country.     Neverthe- 
less it  seems  a  question  whether  all  these  combined  are 
sufficient  to  account  for  the    whole  of  such  an  enor- 
mous balance   as   649   million  dollars.     If  the  silver 
exports  are  taken  into  consideration,  the  balacce  la. 
still  larger  than  this.     In  the  following  we  have  com 
bined  the  merchandise  movement  with  the  gold  and 
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silver  movements,  thus  showing  the  result  in  the  final 
form. 

TEARLY  TKADE  BALANCE. 

1900.  1899.  1898,  1897.  1896. 

Excess  of—                       $  $  4^  $  $ 

Merchan.  e.\ports..648.9£S,738  476,500,661  620,681,S18  857,113,816  324.267,685 

Silver  exports  26,491.170  22,617,608  24,666,721  25,578,990  33,777,001 

Total 

Gold  imDOrts. 


675,4?9.9C8    499,118,369    615,247.542    382,692,806    358,034,636 

12,603,402        5,955,E53    141,968,998  »253,5S9      46,474,369 


Grand  total 662,856,608    493,162,816    503,278,544    382,946,395    311,560,317 


•  Excess  of  exports. 

On  the  basis  here  selected,  the  export  excess  for 
1900  is  over  662  million  dollars,  and  this  follows  493 
millions  excess  in  1899  and  503  millions  excess  in 
1898.  For  the  last  five  years  together  merchandise 
and  specie  exports  have  exceeded  merchandise  and 
specie  imports  in  the  enormous  sum  of  $2,353,804,578. 
Truly  these  are  wonderful  results.  To  complete  our 
record  we  furnish  the  following  table  of  the  yearly 
gold  and  silver  exports  and  imports. 


fact  which  gives  additional  significance  to  this  further 
improvement.  In  1899,  for  example,  the  increase  in 
November  had  been  no  less  than  $7,764,654,  or  11*05 
per  cent,  in  the  gross,  and  of  $2,635,266,  or  10-17  per 
cent,  in  the  net.  We  show  herewith  the  November 
record  back  to  1895. 


-Gold. 


Tear 
Endinfi 
Dec.  31— 

1870 

1871 

1872 

1873 

1874 

1875 

1876 

1877 

1878 

1879 

1880 

1881 

1882 

1883 

1884 

1885 

1886 , 

1887 

1888 

1889 

1890 

1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

1899 

ICOO  .... 


Exports. 
$ 

53,103,745 

41,915,975 

68,638,125 

25,496,118 

43,149,091 

53,413.947 

31,231,739 

18,982,638 

8,655,948 

4,115,446 

3,062,459 

2,603,543 

38,721,079 

6,048,770 

40,948,246 

11,417,207 

41,283,222 

9,144,426 

34,526,447 

50,935,412 

24,063,108 

77,093,C65 

76,545,328 

79,983.726 

101,849,735 

104,987,402 

68,25fl,8£0 

34,376,401 

,  16,194,954 

45,379,411 

.  54,134,623 


Imports 
* 

10,430,561 
5,841,948 
11,113,290 
20,537,254 
7,422,806 
14,338,789 
23,073,291 
11,629,655 
10,477,859 
78,767,941 
73,644,698 
60,398,620 
13.402,528 
22,055,961 
27,957,657 
23,645,311 
41,309,835 
44,903,327 
11,034,074 
12,06  l,e  20 
20.379,456 
45,203,377 
18,165,056 
73,280,575 
21,350,607 
34,398.392 
104,731.859 
34,022,812 


Excess  of 
Exports  (+)  or 
Imports  { — ).   Exports. 


-Sllver.- 


Exce^s  of 
Exports(+'.or 
Imports.      Importsi—), 


+42,673,184 

+39,074,027 

+.=^7,524,835 

+4,958.864 

+35,726,285 

+39,075,158 

+7,553,448 

+7,352,983 

—1,821,911 

—74,652,495 

—70,582,239 

—57,795,077 

+25,318,551 

—16,007,191 

+12,990,589 

—12,228,104 

-26,613 

-35,758.901 

+23,492,373 

+38,873,892 

+3,683.652 

+33,889,688 

+58,380,272 

+6.703,151 

+80,499,128 

+70,571,010 

—46,474,369 

+253,589 


158,163.962  -141,963,998 
61,334.964  —5,955.553 
66,738,025    -12,603,402 


27,846,083 

32,524,495 

32,048,799 

38,076,207 

29,577,984 

25,889,567 

25,122.736 

29,336,929 

13,209,252 

21,701,552 

12.983,442 

17,063,274 

17.317,055 

25,794.670 

29,563.748 

33,280,542 

27,112,707 

27,733,192 

30,020,603 

40,742,875 

28,609,101 

27,930,116 

36,362,281 

46,357,748 

47,245,807 

54,211,086 

64,056,741 

88.661,292 

53.797,104 

53,481,737 

68,221,864 


i 

15.259,199 
10,962,167 
10,068,714 
9,212,185 
7,830,998 
8,547.357 
10,798,043 
12,141,560 
18,389,884 
14,425.017 
11,631,025 
8,595,645 
9,098,385 
14,153,357 
15,504,777 
17,772,718 
19,753,414 
21,000,721 
21,761,359 
^6,799,458 
30,764,904 
27,915,905 
31,452,956 
27,765,696 
17,633,594 
24,373,347 
80,279,740 
33,082,302 
2iJ,131,380 
30,84,'?,929 
39.780,494 


+12,586,884 

+21,562,028 

+21,980,085 

+29,864,022 

+21,746,986 

+17,342,210 

+14,324,693 

+17,195,369 

-180,632 

+7,276,535 

+1.352,417 

+8,467,629 

+8,218.670 

+11,641,313 

+14,058,971 

+15,507,824 

+7,354,293 

+6,722,471 

+8,259,244 

+13,943,417 

-2,155,803 

+14,211 

+4,909,325 

+18,592,053 

+29,612,213 

+29,837,739 

+33,777,001 

+25.578,990 

+24.685,724 

+22,ei7,S08 

-t  26,481,170 


Note.— For  years  1886  to  1900  inclusive  the  figures  embrace  gold 
and  silver  in  ore;  in  the  years  preceding  both  were  included  in  the 
merchandise  movement. 


Tear  and 
Num,beT 
of  roads. 

Novimber 
1896  (139) 

1896  (1841 

1897  (139 

1898  (135) 

1899  (126) 

1900  (133) 
Jan.  1  to 
Nov.  30. 

1896  (128, 

1896  (123 

1897  (U8 

1898  (125) 

1899  (117) 

1900  (126)  J 


Qrosi  Earnings. 


Year 

Given. 


64,086.304 
57,217,256 
76.828  896 
83,760,407 
78.036,66? 
95,6<,0,483 


Year 
Preceding. 


599,934,896 
583,623,446 
072,913.014 
778,392.465 
728,148,632 
922,825.025, 


5?,910,401 
62,895.707 
65,507.471 
80,767.594 
70,272  014 
92,649.398 


566.259,';01 
681.183.137 
684,570,030 
72t,073,07h 
668,316.388 
845.257.071 


Het  Barningt. 


Increase  or 
Decrease. 

% 

+6,174,903 
—5.678,451 
+11,321  42t 
+2.998,813 
+7.764,654 
+3,041,065 


+33.695,195 

+2.438,309 
+38,342,99? 
+62,819.877, 
+89,833,244 
+77,667,984 


Year 
Git)  en. 


Year 
Preceding. 


23,019,253 

19,508.027 
38,391,807 
30,149.878 
28.571,239 
34,fc71.728 


190,033,478 
181,0^7,668 
213,052.903 
249,643  48f 
245.950,6<3 
305.865,896 


20,407.057 
22,879,6 '•S 
22,525.746 
29,895,48; 
26,fc35,973 
84,223,020; 


Inereate  or 
Decrease. 

< 

+2,612,196 
—3,373,661 
46,866,061 

+754,891 
+2.635,268 

+648.7C8 


170.853,64»  -t-lt>,169,830 
186,000,896    —3,932,728 


194,381,55i< 
230,360,016 
■217,052,298 
282,357,918 


+23,691,344 
+19,293,472 
+2(-- ,904,375 
+2  2,997.9  48 


The  separate  roads  with  large  increases  are  nu- 
merous the  same  as  heretofore.  There  is  also  this 
time  a  considerable  sprinkling  of  roads  with  decreases 
in  gross  and  net.  Examination  of  the  following  list, 
however,  will  disclose  that  nearly  all  these  latter  are 
either  anthracite  coal  companies  or  spring -wheat 
roads. 

PBIMOIPAL  CHANGES  IM  GROSS  EARKIN08  IN  NOVEMBER. 

Increases. 

N.  Y.  Ont.  &  Western.         $34,038 
Chic.  &  East  lUinois..  32,436 


RAILROAD   NET  EARNINGS  FOR 
NOVEMBER. 

Our  compilation  of  the  gross  and  net  earnings  of 
United  States  railroads  for  the  month  of  November 
reveals  no  new  characteristics.  While  the  increase 
over  last  year  is  comparatively  small  in  gross  and  net 
alike,  it  must  be  remembered  that  this  increase  has 
occurred  in  face  of  a  decided  contraction  in  the  wheat 
movement  in  the  Northwest  by  reason  of  the  short- 
age of  the  spring- wheat  crop,  and  furthermore  that  in 
the  month  under  review  the  anthracite  coal  roads  had 
not  yet  fully  recovered  from  the  effects  of  the  miners' 
strike,  which  had  prevailed  through  October  and  a 
good  part  of  September.  Our  statement,  covering  133 
roads,  shows  an  increase  of  $3,041,065,  or  3*28  per 
cent,  in  the  gross,  and  of  $648,708,  or  1*90  per  cent,  in 
the  net,  as  per  the  following. 


Increases. 

Pennsylvania  t 

Atoh.  Top.  &  Santa  Fe. 

Baltimore  &  Ohio 

Illinois  Central 

Southern  Pacific 

Mo.  Kan 8.  &  Texas... 
Choc.  Oklah.  &  Gulf.. 
St.  Louis  Southwest... 
8t.  Louis  &  San  Fran. 

Union  Pacific 

Chesapeake  &  Ohio.. 
Ohic.  Rock  I.  &  Pacific 

Norfolk  &  Western 

Clev.  Gin.  Chic.  &  St.  L. 

Southern  Railway 

8av.  Fla.  &  Western.. 

Pere  Marquette 

Denver  &  Rio  Grande 

Chicago  &  Alton 

Northern  Central 

Texas  Central 

Central  of  Georgia — 
Yazoo  <t  Miss.  VaU . . . 


$735,600 

482,734 

433,552 

321,075 

315,704 

220,378 

208,184 

204,682 

181,601 

173.801 

132,261 

124,228 

116.612 

100,809 

91,657 

74,912 

69,343 

57,497 

4S,648 

45,800 

40,780 

40,572 

34,354 


Total  (representing 

34  roads) 

Decreases. 
(Jhlo.  Mil.  &St.  Paul.. 

Canadian  Pacific 

Erie 

Reading 

Duluth  &  Iron  Range. 
Minn.  St.  P.  &  S.  Ste.  M. 
Chic.  Burl.  &  Quincy.. 

(Jrand  Trunk 

Burl.  Ced.  Rap.  &  Nor. 

Pacific  Coast 

Cln.  New  O.  &  Tex.P.. 

Northern  Pacific 

Duluth  So.  8h.  &  Atl.. 
Wisconsin  Central — 


$1,331,258 

$234,681 

228,744 

216,570 

167,473 

150,323 

115,188 

100,147 

76,406 

55,967 

49,187 

45,904 

43,865 

41,765 

33,726 


Total  (representing 

15  roads) $1,559,946 


t  Covers  lines  directly  operated  east  and  west  of  Pittsburg  and  Erie. 
The  gross  on  Eastern  lines  increased  $921,300  and  the  groBS  on 
Western  lines  decreased  $185,700. 

PMNCIPAL  CHANGES  IN   NET  EARNINGS  IN  NOVEMBER. 


Increases. 

Pennsylvania  t $556,500 

St.  Louis  Southwest.  - .  204,S22 

Atch.  Top.  &  Santa  Fe  166,786 

Baltimore  &  Ohio 156,820 

St.  Louis  &  San  Fran..  110.823 

Choc.Oklahoma&Gull  102,691 

Chesapeake  &  Ohio...  97,480 

Northern  Central 92,200 

Mo.  Kans.  &  Texas...  88,661 

Kansas  City  Southern  68,153 

Norfolk  &  Western....  64,689 

Southern  Railway 59.390 

Kan.  C.  Ft.  So.  &  Mem.  54,778 

8av.  Fla.  &  Western..  36,447 


Total  (represent- 
ing 18  roads) 


$1,859,940 


Decreases. 

OhlcBurl.  &  Quincy  .  $218,584 

Canadian  Pacific 216,688 

Duluth  &  Iron  Range.  186,81 1 

Northern  Pacific 110,974 

Mlnn.8t.P.&8.8teM..  107,837 

Bur.  Ced.  Rap.  &  No,.  82,346 

Pacific  Coast 68,340 

Cent,  of  New  Jersey..  61,654 

Duluth  So.  8h.&  Atl..  57,164 

Chlo.  Mil.  &  8t.  PauL.  42,614 

Iowa  Central 36,804 


Total  (representing 
11  roads) $1,189,816 


Novemter. 
(133  roads.) 

January  1  to  November  30. 
(123  roads.) 

1900. 

1899. 

Increase. 

1900. 

1899. 

Increaw. 

Gross  cam's 
Oper.  exp... 

$ 

95,f80,463 
60,818,735 

f2,649,39? 
68.426,373 

3,041,065 
2,392,35'. 

1 

922,825.026 
'517,469,159 

846,867,071 
562,899,163 

$ 

77,567,954 
£4,570,006 

Net  esirn's 

34,871, 786 

84.223,020 

648,70^ 

305,356,866 

262,357,918 

22,997,948 

Of  course,   as  in   previous  months,   the  gains   for 
1900  follow  very  large  gains  in  the  years  preceding,  a 


t  Covers  lines  directly  operated  east  and  West  of  Pittsburg  and  Erie 
The  net  on  Eastern  lines  increased  $714,200  and  the  net  on  Western 
Unes  decreased  $157,700. 

In  like  manner,  when  arranged  in  groups  the 
anthracite  coal  group  and  the  Northwestern  group 
are  the  only  ones  that  have  fallen  behind  in  the  gross. 
In  the  net  the  number  of  groups  with  losses  is  larger, 
it  including — besides  the  anthracite  coal  group  and 
the  Northwestern  group — the  Pacific  Coast  group 
and  the  Mexican.  The  Pacific  Coast  group,  how- 
ever, embraces  the  Canadian  Pacific  and  the  Northern 
Pacific,  which  at  their  eastern  end  run  through  or 
connect"  with  the  spring-wheat  territory,  and  thus 
suffered  from  the  same  cause  as  the  Northwestern 
group. 


January  26,  1901.] 
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8BCT10N  OB 

Oross  Earnings. 

Net  Baminw. 

Group. 

1900. 

1899. 
< 

1900. 

1899. 

Increase. 

November. 

% 

$ 

» 

t 

P.  r. 

Trank  lines. (12) 

83,608,881 

23  602,538 

8,010,469 

7,846,597 

+663.872 

9  04 

Anthra.  coal. (9) 

7,078,130 

7,240,04;- 

2,013,894 

3.04'5,ll(i 

-31,2ie 

153 

East  &Mld.(17) 

2,837,306 

2,783,228 

1,112,711 

1.030,066 

+81^66 

7*93 

Mid.  West'n.(21 

7,363,308 

«,841,709 

2,397,719 

2,394,411 

+8,304 

0-14 

Northwest 'n(12/ 

12,ed0,146 

13,287,.'i82 

4,828,351 

5,076,672 

— 747,81fe 

14-72 

Bonttawest'n.iSl) 

11,430,161? 

9,929,76 

4,747,2(47 

8,911,234 

+833,033 

21-28 

Pacific  Coast  (13) 

16,566,176 

16,.388,091 

7,074,206 

7,4*^1.277 

-408,072 

545 

Boathern  ...(29i 

12.056,fl9i 

11,511,084 

4,380,826 

4,1C0,813 

+8 -9,812 

6  82 

Hezlcan (3) 

2,088,6b7 

2,0?5,686 
92,619,393 

807,488 
34,871,728 

833,950 
34,823,020 

—26,482 
+618,70" 

3-17 

Total.(183r'd8) 

95,690,413 

1  80 

Jan.  1  to  Nov.SO 

Trunk  linos. (12)  250,559,038 

V26.681,937 

77,493,624 

66,628,122 

+10,864,502 

16  81 

Aiitbr.coal..(  6) 

87,019,7iil 

88,331,811 

15,868.123 

17,860,062 

-1,091,939 

11-15 

East.  &  Mid.(17i 

30,807,472 

27.973,642 

10,«63  894 

8,994,767 

+1,459.137 

16'22 

Hid.  We8t'n.()9 

86,642.&2; 

68,284,121 

20,162,04t 

19.171,893 

+«90,352 

517 

North  west 'n  (12 

137,02J.7«6 

131,520,266 

47,615,028 

48.443,440 

-828,412 

171 

Bonthwest'nd?) 

98.74t),748 

80,23->.623 

87,367,729 

30,.!69,889 

+7,107,840 

23-49 

PaolflcCoa8t(12) 

I85.483,ai3 

116,860,248 

4'?,3'7  590 

47,7i'0,105 

+577,465 

121 

Bonthem....(29, 

121.984,644 

109,651,02- 

39,461,328 

36,258.008 

+4,V03.325 

11-92 

Mexican (3, 

2  (,851,701 

21,130,395 

8,566,986 

7.660,847 
i82.857.918 

+ei5,68« 
1 23,997,948 

7-;4 

Total.a26r'd8) 

922,885  025 

846.257.071 

305.355,866 

814 

ITEMS  ABOUT  BANKS.  BANKERS  AND  TRUST  GO'S 

—The  sales  of  bank  stocks  this  week  aggregate  822  shares, 
of  which  360  shares  were  sold  at  the  Stock  Exchange 
and  the  remainder  at  auction.  The  transactions  in  trnstco  n- 
pany  stocks  reach  a  total  of  433  shares,  including  10  shares 
of  a  Brooklyn  company,  and  were  all  auction  sales. 

Bharti.       Banks— iVew  York.  Price.  Last  Previous  Sale, 

1  America,  Bank  of 495  Dec.  1900—    47.5 

24  Bowery  Bank 3lOi<j311        Jan.   1900-    300 

200  Butchers'&Drov's'Bank.Nat..     98ia-99i4       Oct.   1900—      88% 

30  Citizens' Bank,  National 150  Jan.   1901—  151 

•35  Ciry  Bank,  National 532-535%  Jan.   1901—  542 

lOO  Commerce,  Nat.  Bank  of 325  Jan.   1901-  330 

4  Corn  Exchange  Bank 381  Jan.   1901—  380 

10  Market  &  Fulton  Nat.  Bank  ...  247i«  Jan.   1901—  245 

•100  Mechanics' &  Traders' Bank..  105  Aug.  1900—      97 

22  Merchants' Nat   Bank I8OI4  Nov.  1900—  ITGig 

5  New  York,  N.  B.  A.,  Bank  of...  340  Jan.  1901—  340 
41  Nor' h  America,  Nat.  Bank  of..  215%-220  Dec.  1900—  2O6I4 

*250  Phenix  National  Bank 100  Nov.  1900—  101 

Trust  Companies- 2V^ew  York. 

6923  Atlantic  Trust  Co.  21834-22038  Jan.   1901—  22214 

50  Bowliug  Green  Trust  Co 183^4  tJan.   19U1—  171 

CO  Farmers'  Loan  &  Trust  Co 1510  Jan.   1901—  1500^4 

2  Guarant.v  Trust  Co 646  Dec.  19r0—  655 

230  North  American  Trust  Co 229  235^2  Jan.  1901—  229% 

25  Union  Trust  Co 1406  Jan.   1901—1404 

Trust  Company— .Brooklyn. 
10  Kings  County  Trust  Co 414  Dec.  1900-    406 

*  Sale  at  the  Stock  Exchange,  t  This  sale  iwas  of  the  old  Produce 
Exchange  Trust  Co. 

—The  subscription  books  for  the  40,000,000  marks  3  per 
cent  bonds  of  the  Kingdom  of  Saxony,  which  were  last 
week  opened  in  this  city  by  Knauth,  Nachod  &  Kubne  and 
by  Zimmermann  &  Forshay,  were  closed  on  Tuesday,  con- 
currently with  the  closing  of  subscriptions  abroad,  and  the 
cable  advised  that  the  bonds  had  been  largely  over-sub- 
scribed, and  that  they  were  at  a  premium  above  the  offering 
price  of  83'60.  The  above-named  New  York  bankers  re- 
ported that  their  subscriptions  had  been  very  satisfactory  in 
amount.  Knauth,  Nachod  &  Kubne  said  that  their  trans 
actions  had  been  in  sums  of  from  25,000  to  500,0?0  marks, 
and  that  the  subscriptions  were  largely  from  the  West. 
They  have  been  allotted  38  per  cent  on  their  subscriptions. 
Zimmermann  &  Forshay  reported  that  their  subscriptions 
were  chiefly  from  this  city.  Neither  house  was  willing  to 
state  the  amount  of  their  negotiations,  for  business   reasons^ 

— The  Atlantic  Mutual  Insurance  Company's  new  build- 
ing at  the  corner  of  Wall  and  William  streets,  opposite  the 
Custom  House,  will  be  completed  for  occupancy  by  May  1. 
Already  about  70  per  cent  of  the  offices  has  been  engaged 
for  rental. 

— Among  the  tributes  of  respect  to  the  memory  of  Queen 
Victoria  the  most  noticeable  on  Tuesday  was  the  half  masting 
of  the  flags  on  the  banking  offices  of  J.  P.  Morgan  &  Co. 
promptly  upon  the  cable  announcement  of  the  death  of  the 
Queen.  This  mark  of  respect  was  immediately  followed  by 
the  half-masting  of  flags  at  the  Union  Trust  Company,  the 
Gallatin  National  Bank,  the  Canadian  agencies  and  at  other 
banking  offises,  and  also  at  the  Exchanges  in  the  down-town 
sections  of  the  city.  On  Wednesday  the  offices  of  J.  P.  Mor- 
gan &  Co.  were  appropriately  draped  early  in  the  day  and 
later  mourning  emblems  were  displayed  at  other  offices  occu- 
pied by  bankers,  including  Brown  Bros.  &  Co. 

The  Chamber  of  Commerce,  through  its  President,  Morris 
K.  Jesnp,  sent  a  cablegram  of  condolence  to  the  Chamber  of 


Commerce,  London  ;  the  New  York  Stock  Exchange  simi- 
larly communicated  with  the  London  Stock  Exchange  and 
the  New  York  Produce  Exchange  expressed  its  sympathy  in 
a  cablegram  to  the  Liverpool  and  to  the  London  Com 
Trade  associations.  The  Governors  of  the  New  York  Stock 
Exchange  directed  that  the  Exchange  be  closed  from  10  to  11 
o'clock  on  the  morning  of  the  day  of  the  Qaeen's  funeral. 

—At  the  meeting  of  the  Clearing  House  Committee  of  the 
associated  banks  on  Wednesday  the  proposition  by  Gov. 
Odell  to  increase  the  tax  on  the  capital  and  surplus  01  banks 
and  other  financial  institutions  was  informally  discussed 
Chairman  Adsit,  of  the  Committee  on  Taxation  of  the  State 
Bankers' Association,  was  present  at  the  meeting.  Here- 
ported  that  no  bill  embodying  Governor  Odell's  views  had 
yet  been  introduced,  and  therefore  discussion  of  the  proposi- 
tion was  premature.  On  Thursday,  however,  bills  providing 
for  State  taxation  of  banks  and  trust  companies  were  pre- 
pared at  Albany,  and  they  will  probably  be  introduced  in 
both  branches  of  the  Legislature  in  a  few  days.  The  meas- 
ure affecting  trust  companies  imposes  a  tax  of  1  per  cent 
upon  the  capital,  surplus  and  undivided  profits  of  these  cor- 
porations. Another  bill  fixes  an  annual  tax  of  1  per  cent 
upon  the  value  of  each  share  of  bank  stock.whether  State  or 
national.  Such  value  of  banking  corporation  stock,  includ- 
ing that  of  trust  companies,  is  to  be  ascertained  by  adding 
together  the  capital,  surplus  and  undivided  profits,  and 
dividing  the  result  by  the  number  of  shares  of  stock,  thus 
obtaining  what  is  known  as  the  book  value  of  the  stock. 
Such  estimate  of  value  is  to  be  provisionally  made  by  the 
Comptroller  of  the  State  from  data  furnished  by  the  institu- 
tions on  or  about  July  1  and  submitted  to  the  banking  cor" 
poration,  so  as  to  give  opportunity  for  revision.  The  banks 
and  trust  companies  are  to  collect  the  tax  from  the  owners  of 
the  stock  and  pay  the  same  into  the  State  Treasury  on  or  before 
September  1  under  penalty  of  personal  liability  for  the  tax 
and  also  $100  per  day  for  delay.  Owners  of  stock  in  banks 
awi  banking  corporations  who  are  liable  to  tax  under  the 
new  law  are  made  exempt  from  liability  to  taxation  for 
State  purposes  in  the  tax  district  in  which  such  institution 
is  located. 

—In  April  of  last  year  we  noted  the  absorption  by  the  Na- 
tional Exchange  Bank  of  Dallas,  Texas,  of  the  National  Bank 
of  Dallas.  The  business  of  the  National  Exchange  Bank  had 
been  steadily  expanding  even  before  this  consolidation.  Since 
then  the  totals  have  been  mounting  to  still  higher  figures. 
As  an  indication  of  what  has  been  going  on  in  this  respect, 
we  annex  the  following  statement: 

Nat.  Exch.  Bk.                  Surplus  <£  Individ.  Gross  Aggregate 

Dallas.           Capital.  Und.prof.  Deposits  Deposits.  Resources. 

Dec.  13  19O0.. .  .$300,000  $112,986  $2,390,717  $4,773,239  $5,486,228 

72,638  1,834,457  2,470.137  3,142,827 

76,024  1.916,4f3  2,627,318  3,303,345 

60,951  l,835,fi00  3,139,687  3,619,291 

116,729  1,035,871  1.947,617  2,454,351 

97,981  1,0=9,486  1,500,703  2,238,684 

62,061        839,784  1,117,176  1,674,239 

52,659        878,462  1.124.220  1,521,881 

19,041        551.654  692,916  1,056,958 

the  foregoing  that  the  individual 
deposits  of  the  National  Exchange  Bank  of  Dallas  at  the 
date  of  the  Comptroller's  call  in  December  amounted  to  §2,- 
390,717,  against  only  a  little  over  half  a  million  dollars  four 
years  before,  and  that  the  gross  deposits  aggregate  over  four 
and  three-quarter  million  dollars,  against  only  |692,916  in 
October  1896.  Aggregate  resources  now  fall  but  little  short 
of  five  and  one-half  million  dollars,  while  in  1896  the  amount 
was  only  a  little  over  one  million  dollars.  At  the  same  time 
the  bank  has  been  growing  in  financial  strength,  its  surplus 
now  at  $112,986  comparing  with  §19,041  in  October  1396. 

— Holdeis  in  this  city  of  the  British  3  per  cent  Exchequer 
bonds  which,  it  will  be  remembered,  were  issued  in  Angus* 
last  and  placed  in  this  country,  have  received  advices  that 
the  interest  on  these  bonds  had  been  charged  by  the  British 
Government,  as  is  customary,  with  its  income  tax  of  5  per 
cent.  In  accordance  with  the  usual  practice,  the  tax  is  de- 
ducted before  the  interest  is  paid. 

—It  was  announced  on  Wednesday  that  the  Russian  Gov- 
ernment had  voluntarily  exempted  American  investors  in 
Russian  bonds  from  the  payment  of  income  tax  on  such  se- 
curities. The  coupons  on  these  bonds  will  be  paid  at  ma- 
turity without  any  tax  deduction. 


Sept    51900... 

.   300000 

June  2)  1900... 

.   300,000 

Apr.  26  1900... 

.   300.000 

Feb.  131900... 

.   300,000 

Sept.    71899... 

.   300,000 

Sept.  20  1898... 

.   300,000 

Oct.     51897... 

.   300,000 

Oct     61896... 

.   300,000 

It  Will  be 

seen  from 
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— Following  the  announcement  that  Russia  would  not  im- 
pose an  income  tax  upon  bonds  of  that  counlry  held  here 
as  investment,  there  was  on  Thursday  the  statement,  appar 
ently  by  authority,  that  Germany  would  not  impose  an  in. 
come  tax  upon  those  of  its  bonds  held  by  American 
investors.  Hence  holders  of  the  German  Treasury  note^ 
which  were  placed  here  in  September  by  the  Kuhn,  Loeb- 
City  Bank  syndicate  may  be  regarded  as  exempt  from  taxa- 
tion by  that  Government. 

— The  receiver  of  the  Glob 3  National  Bank  of  Boston, 
which  failed  in  December,  1899,  announces  that  he  will  pay 
another  10  per  cent  dividend  to  depositors,  making  60  per 
cent.  The  receiver  also  says  that  he  will  probably  be  able 
to  pay  still  another  dividend  of  10  per  cent  within  three 
months. 

—Edward  Floyd- Jones  died  in  this  city  on  Wednesday  in 
the  seventy-eighth  year  of  his  age.  Mr.  Floyd-Jones  was 
born  at  South  Oyster  Bay,  L.  I.,  in  1823.  In  1849  he  went  to 
Stockton,  Cal.,  where  he  engaged  in  business,  subsequently 
returning  to  the  East,  and  at  the  time  of  his  death  he  was 
Vice-President  of  the  First  National  Bank  of  the  above-named 
city.  In  1884he  was  Supervisor  of  his  native  town  and  in  1892  he 
was  elected  State  Senator.  Mr.  Floyd  Jones  was  a  trustee  of  the 
Atlantic  Mutual  Insurance  Company  for  fifteen  years,  hay- 
ing been  elected  in  February,  1885.  It  may  be  noted  that 
Mr.  Floyd-Jones  was  a  son  of  Major  G-neral  Henry  Floyd- 
Jones  of  the  New  Yotk  State  Militia.  He  was  a 
brother-in-law  of  John  D.  Jones,  formerly  President  of  the 
above-named  insurance  company. 

— The  Phenix  National  Bank  of  this  city  has  omitted  the 
semi-annual  dividend  which  ordinarily  would  have  been 
paid  the  present  January.  The  omission  is  in  pursuance  of 
the  policy  agreed  to  by  a  large  majority  of  the  shareholders 
to  devote  profits  to  the  enlargement  of  the  company's  surplus 
fund.  This  policy  of  foregoing  dividends  has  been  tried,  as 
is  known,  in  the  case  of  many  other  institutions,  and  bas 
always  proved  eminently  successful.  The  officials  of  the 
Phenix  National  Bank  are  :  President,  Duncan  D.  Parmly; 
Vice-President,  George  M.  Coffin;  Cashier.  A.  M.  Ball,  and 
Assistant  Cashier,  Pierson  G,  Dodd. 

— At  the  annual  meeting  of  the  Industriil  Trust  Company 
of  Providence  on  January  15,  the  following  names  were 
added  to  the  board  of  directors  :  William  H.  Perry,  Arthur 
L.  Kelley,  H.  Martin  Brown  and  Frederick  Tompkins.  The 
former  members  of  the  board  were  re-elected,  as  was  Presi" 
dent  Samuel  P.  Colt  and  Vice-President  Joshua  Addeman. 


— In  our  reference  last  week  to  the  National  Mechanics' 
Bank  of  Baltimore  mention  should  have  been  made  of  the 
fact  that  during  the  past  fourteen  years  not  only  has  the 
business  of  the  bank  been  greatly  extended  and  its  surplus 
materially  enlarged,  but  at  the  same  time  dividends  on  the 
shares  have  been  graduUy  increased  until  the  stockholders 
now  receive  12  per  cent  per  annum,  free  of  all  taxes.  The 
average  annual  dividends  for  the  fourteen  years  has  been  9 
per  cent.  After  these  dividends,  surplus  and  undivided  profits 
now,  as  pointed  out  last  week,  amount  to  $942,011,  as  com- 
pared with  but  $184,708  at  the  close  of  1886, 

—The  Merchants'  National  Bank  of  Philadelphia  prints  a 
statement  in  the  Philadelphia  papers  which  serves  to  show 
how  greatly  the  business  of  the  Philadelphia  national  banks 
has  increased  during  the  last  four  years.  Taking  the  Phila- 
delphia Clearing  House  returns  for  January  21  as  a  basis, 
it  is  found  that  aggregate  deposits  in  the  33  national  banks 
now  forming  that  Association  amount  to  $200,846,000,  while 
on  January  18  1897  the  corresponding  total  (with  38  national 
banks  then)  was  only  $106,107,000.  This  is  a  eain  in  the  four 
years  of  |94,739,000,  or  almost  100  per  cent. 

The  Merchants'  National  Bank,  in  the  statement  referred 
to,  also  directs  attention  to  its  own  growth  during  the  same 
period  of  time.  It  appears  that  in  the  four  years  its  df^positg 
have  risen  from  $2,975,000  to  $14,515,000.  This  is  certainly 
gratifying  and  noteworthy  growth  in  both  cases.  The  Mer- 
chants' National  is  under  the  management  of  F.  W.  Ayer, 
President;  Hartman  Baker,  Cashier,  and  Thomas  W.  Andrew, 
Assistant  Cashier. 

—The  capital  stock  of  the  City  National  Bank  of  Worces- 
ter, Mass.,  has  been  reduced  from  $100,000  to  $200,003. 

—The  consolidation  of  the  First  National  Bank  and  the 
NiioUet  National  Bank  of  Minneapolis,  which  was  outlined 
in  this  department  on  Dec.  15  1900,  has  become  effective. 
The  consolidated  institution  will  retain  the  name  of  the  First 
National, 

—The  New  First  National  Bank  of  Columbus,  O.,  continues 

its  record  of  growth  and  prosperity.    As  a  graphic  way  of 

illustrating  this  growth   we  have  compiled  the  following 

statement  based  on  the  returns  made  by  the  bank  to  the 

Comptroller  of  the  Currency  and  covering  the  last  three 

years  : 

Oross 
Deposits. 


— Mr.  A.  G.  Parrish  has  been  elected  President  of  the  City 
National  Bank  of  Sjlma,  Ala.,  to  fill  the  place  made  vacait 
by  the  death  on  Jan.  5  of  William  Park  Armstrong,  the 
former  President.  The  shareholders,  at  the  annual  meeting, 
adopted  resolutions  expressive  of  their  sense  of  the  loss  sus- 
tained by  the  institution  through  the  death  of  Mr.  Armstrong. 
Mr.  Parrish,  the  new  President,  has  been  connected  with  the 
bank  for  over  thirty  years,  H  I.  Shelley  has  been  made 
Cashier  and  W.  S.  Monk  Assistant  Cashier.  Both  have 
been  with  the  bank  for  a  quarter  of  a  century. 

— The  stockholders  of  the  Agawam  National  Bank  of 
Springfield,  Mass.,  at  the  adjourned  annual  meeting  on  Tues- 
day of  this  week,  voted  to  reduce  the  capital  stock  from 
$500,000  to  $300,000.  This  was  in  accordance  with  a  recom- 
mendation of  the  Comptroller  of  the  Currency,  joined  in  by 
the  board  of  directors.  The  step  is  part  of  a  plan  for  reor- 
ganizing and  readjusting  the  affairs  of  the  institution.  The 
redaction  is  in  the  nature  of  the  wiping  out  of  a  deficiency, 
and  $220,000  of  paper  held  by  the  bank  has  been  charged  to 
profit  and  loss.  As  the  bank  carried  on  its  books  a  surplus 
of  $30,000,  this  marking  off  of  $220,000  of  paper  left  a  de- 
ficiency of  $200,000  to  make  good,  and  accordingly  the  stock 
nas  been  reduced  in  that  amount.  Harry  W.  McGregory, 
the  Treasurer  of  the  Palmer  Savings  Bank,  has  been  elected 
President  of  the  Agawam  National  to  succeed  Henry  S. 
Hyde,  who  had  been  President  for  thirty-one  years  and  de- 
clined re-election. 

— At  the  election  of  officers  and  directors  of  the  Mechanics' 
Bank  of  St.  Louis  Mr.  B.  B.  Graham  succeeded  Mr.  Morris 
Glaser  as  Second  Vice  President  and  Mr.  C.  O.  Austin  and 
Mr.  W.  J.  Kinsella  were  elected  directors  in  place  of  Mr.  Geo. 
W.  Brown  and  Mr.  O,  G.  Schulenburg. 


New  Fir'st 

National, 
Columbus,  O 
Dec.  13  1900..  400,000 
Sept.  5  1900.. 400,000 
June  29  1900.. 400,000 
Apr.  26  1900.-400,000 
Feb.  13  1900.-400,000 
Dec.  2  1899.. 400,000 
A-pr.  5  1899. .400,000 
Feb.  4  1899. .400,000 
Dec.  1  1898.-400,000 
Oct.      5  1897..  400,000 


Surplus  <& 
Capital.  Und.Prof, 


Aggregate 
Retources. 


113,897 

102,388 

125,536 

112,515 

83,412 

84,796 

38,329 

20,350 

21.142 

10,419 


$ 

2,510,579 
2,326,199 
2,436,889 
2,145,548 
1,976,200 
1,894,222 
1,820,411 
1,456.149 
1,229,612 
1,007,482 


3,158.477 
2,962.587 
3,096,426 
2,792,063 
2,585,112 
2,455,519 
2,335,240 
1,953,000 
1,727,254 
1,539,403 


, Price. — 

Bid.     Ask. 
....      -175 


122ifl 

1221a 

122i« 

122Jfl 

115 

115 

100 


125 

125 

125 

125 
*116ifl 
*116ia 


*  Sale  price. 

It  will  be  noticed  that  in  the  three  years  the  gross  deposits 
have  risen  from  $1,007,482  to  $2,510,579;  the  aggregate  re- 
sources from  $1,539,403  to  $3,158,477,  while  the  aggregate  of 
surplus  and  individual  profits  is  now  $118,897,  against  only 
$10,419  in  1897.  The  bank,  moreover,  pays  semi-annual  divi- 
dends of  5  per  cent.  The  stock,  which  in  1897  was  quoted  at 
par,  recently  sold  at  175.  Mr.  Charles  R.  Mayers  is  the 
Cashier;  Nicholas  Schlee,  President;  A.  D.  Heffner,  Vice- 
President,  and  Paul  A.  De  Long,  Assistant  Cashier. 

—The  stockholders  of  the  Euclid  Avenue  Trust  &  Sav- 
ings Co.  of  Cleveland,  at  the  annual  meeting  on  Monday 
last,  elected  the  following  directors:  R.  A.  Harman,  John  S. 
Oram,  K.  F.  Gill,  A.  T.  Brewer,  H.  C.  Brainerd,  H.  A. 
Everett,  R.  M,  Parmely,  W.  H.  Price,  Rollin  C.  White,  J.H. 
Faller,  John  Sherwin,  C.  H.  Stewart,  S.  T.  Wellman,  W.  L. 
Rice  and  Howell  Hinds.  The  directors  ia  turn  re-elected 
H.  C.  Brainerd  President;  Rollin  C.  White  and  R.  A.  Har- 
man Vice-Presidents;  C.  H.  Stewart  Sacretary  and  Treasurer 
and  A.  G.  Tame  Assistant  Secretary. 

—The  old  board  of  directors  of  the  Boatmen's  Bank  of  St. 
Louis,  Mo,,  with  the  exception  of  Samuel  Cupples,  has  been 
elected  by  the  stockholders.  The  board  comprises  R.  J. 
Lackland,  President  of  the  bank;  Edwards  Whitaker,  Vice- 
President;  William  H,  Thomson,  Cashier;  Murray  Carleton, 
George  S.  Drake,  William  L,   Huse,  R.  McK  Jones,  George 
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E,  Leighton,  Byron  Nugent,  E.  O.  Stanard  and  George  J, 
TanFey.  The  latter  occupies  the  place  made  vacant  by  Mr. 
Capples. 

—The  Southwestern  National  Bank  of  Philadelphia  ex- 
pects to  move  on  February  1  from  its  present  quarters,  527 
South  Broad  Street,  to  its  handsome  new  building,  corner  of 
Broad  and  South  Streets.  The  first  floor  of  the  structure 
contains  the  banking  department,  the  President's  room  and 
the  Cashitr's  room,  while  the  directors'  room  is  located  on 
the  second  floor.  Mr.  John  Gardiner  is  President  of  the 
bank,  William  J.  Barr  Vice-President  and  John  T.  Scott  Jr. 
Cashier. 

—The  City  National  Bank  of  Dallas,  Texas,  will  have  the 
same  board  of  directors  for  another  year,  the  old  board  hav- 
ing bfen  re-elected  at  the  recent  stockholders'  meeting.  An 
additional  $100,000  has  been  added  to  the  surplus  fund  of  the 
bank.  The  directors  re-elected  J.  C.  O'Connor  and  J.  E. 
Schneider  President  and  Vice-President,  respectively.  E,  O. 
Tenison,  formerly  Cashier,  was  made  Second  Vice-President; 
C.  R,  Buddy  was  promoted  from  position  of  Assistant 
Cashier  to  that  of  Cashier,  and  B.  D.  Harris  will  fill  the 
position  made  vacant  by  Mr.  Buddy. 

—The  private  bank  of  Weare  &  Allison,  which  was  organ- 
ized way  back  in  1856,  and  which  has  had  a  very  successful 
career,  ha3  been  consolidated  with  the  Iowa  State  National 
Bank  of  the  same  city,  under  the  name  of  the  Iowa  State 
National  Bank.  The  capital  of  the  new  institution  will  re- 
main at  $200,000.  The  total  deposits  will  be  about  $2,000,000, 
of  which,  roughly,  $1,500,000  came  from;Weare&  Allison,|and 
about  $500,0(i0  from  the  old  Iowa  State  National.  Mr.  George 
Weare  is  President  of  the  new  institution;  H.  A.  Jandt,  Vice- 
President;  John  McHugh,  Cashier,  and  W.  S.  Gilman,  As- 
sistant Cashier.  The  directors  include  John  P.  Allison,  D. 
T.  Gilman,  George  Weare,  H.  V.  Jandt,  W.  Et.  Beck,  C.  M. 
Swan,  M.  L.  Flinn,  F.  A.  McCornack  and  John  McHugh. 

—Mr.  John  De  Grey  Dixon,  the  new  State  Treasurer  of 
Utah,  and  George  A.  Smith  and  Robert  S.  Campbell  have 
been  elected  by  the  stockholders  of  the  Utah  National  Bank 
of  Salt  Lake  City  to  fill  the  positions  made  vacant  by  Gill  S. 
Peyton,  W.  H.  H.  Spafford  and  W.  H.  Dale,  former  mem- 
bers of  the  board  of  directors. 

— The  stockholders'  meeting  of  the  National  Bank  of  the 
Republic  of  Salt  Lake  City  was  recently  held,  at  which 
Henry  Phipps,  Thomas  Kearns,  J.  C.  Lynch  and  S.  B.  Mil- 
ner  were  elected  to  the  positions  made  vacant  in  the  beard  of 
directors  by  the  retirement  of  E.  Kahn,  W.  E.  Smedley,  H, 
L,  A.  Culmer  and  Ed.  W.  Duncan.  Later,  at  the  meeting  of 
the  new  directors,  the  resignation  of  Cashier  E.  W.  Duncan 
was  accepted  and  W.  F.  Adams  was  elected  to  succeed  Mr. 
Duncan.  Frank  Knox  was  re-elected  President  of  the  bank 
and  George  A.  Lowe,  Vice-President. 

—The  Equitable  Trust  Company  of  Augusta,  Ga.,  formerly 
the  Equitable  Building  &  Loan  As.^ociation,  which  we  stated 
in  these  columns  in  our  issue  of  November  3  would  begin 
business  under  its  new  name  about  January  1,  has  now  per- 
fected its  plans  and  is  in  operation  a9  a  trust  company.  The 
institution  is  capitalized  at  $300,000,  and  the  old  ofiScers  have 
been  re-elected.  The  latter  include  Joseph  B.  Cumming, 
President;  C.  G.  Goodrich,  Vice-President,  and  A.  S.  Hatch^ 
Secretary  and  Treasurer, 

—The  following  trustees  of  the  Washington  Trust  Co.  were 
elected  on  Tuesday  to  serve  three  years:  Charles  H.  Russell 
Pbineas  C.  Lounsbury,  Joseph  C.  Baldwin,  David  B.  Powell 
Gustav  E.  Kissell  and  Edmund  C.  Converse. 


DEBT  STATEMENT  DECEMBER  SI  1900. 

The  following  statements  of  the  public  debt  and  Treasury 
cash  holdings  of  the  United  States  are  made  up  from  official 
figures  issued  December  31,  1900.  For  statement  of  JS'ov.  30, 
1900,  see  Chronicle  Dec.  15,  1900,  poge  1201;  that  of  Dec.  31, 
1899,  see  Jan.  27,  1900,  page  156. 

INTKRKST-BEARING    DEBT    DECEMBER    81    1000. 

_,.,      ,,  Intercft     Amount Amount  Outstandino. ■ 

Ittle  or  Loan—       pauuble.      issued.        Registered.       Coupon.  Total. 

?8,  Consols  of  1930 Q.-J.    410,679,760    404.601,300  1M78.450  419,fi7w,751 

8i,  I.oanof  1IIOb-U»18..Q.-K.    198.'!t»2.«40      4'<,S2l.H60  B8,577,d80  104,9i)0.0«0 

4».  Funded  loan,  I907..V.- J.    740.919,3i0    282,169,760  55,408,360  287,678.100 

48.  Refund'i!C«nlUc's.O.— J.      40,012,750  .  34,8-0 

4f,  lioan  of  1925 y.— K.    162,815,400    121.017.800  40.367,800  162,315,400 

••.Loan  of  1904.     ....y.— F.    100,000,000      16,208.100  H,78l,CC0  2.),Hi-2,100 

AiTK'te  Int. -Bearing  Debt. 1,681,719,890    822,119,110    170,316,380    l,Oi  1  499,770 

^^.'''^Cr'^J'*^  denominations  of  bonds  are  as  follows:  Two  per  cents  (reiiistered 

only),$50,  $100,  $600,  $1,000,  $5,000,  $10,000,  $30,000,  |50,000;  43  of  1907,  regis- 


tered, $50,  $100,  $500,  $1,000,  $5,000,  $10,000.  $20,000,  «50,000,  coupon,  $50,  $100 
f50u,  $1,000:  48,  refunding  certificates,  $10;  &g  of  1904,  reKistered,  ioO,  $100, 
il,000,|10,00«,  coupon.  $.50,  $100.  $1,0<)0;  49  Of  1926  reKistered.  t5o,  $100,  $600, 
il.OOO.te.OOO,  $10,000,  coupon.  »50,  $100,  $500.  $1.0'jO;  -.U  «f  iyOS-l'<^18reiflstere<l, 
liiO.  *100.  $500,  tl.OOO.  $5,000.  »10,000.  roupon,  $20,  »100,  $.->!  0.  $l.'i()0;  2s  of  1900- 
inrio,  registered,  t.50.  $100,  $.vOO,  $1,000,  $5,0o0,  $10,000  $6fJ  000,  coupon,  $50,  $100, 
$600.  $1,000. 

DEBT  ON  WHICH  INTEREST  HAS  CEASBD  SINCE  MATURITY. 

Nor.  30.  Dec.  81. 

funded  Loan  of  1891.  continued  at  2  pc  cent,  called 
for   redempilou    May  18,  1900;    Interest   ceased 

AuKUst  18,  1000 $1.90fl.400OO 

rundea  Loan  of  1891.  matured  September  2  1891. . .        75.050  00 
Old  debt  matured  prior  and  subsequent  to  Jan.  1  '61  l,C99,b80  28 

Debton  which  Interest  has  ceased $3,081.41026       $2,854,070  8fl 

Bonds  issued   to   Pacific  railroads  matured  but  not  yet  pre- 
sented :    Union    Pacific,    $l2,00(y  ;     Central    PaeiHc,      $1,000; 

Kansas  Pacific.  *1, 000:  total 114.00000 

DEBT  BEARING  NO  INTEREST. 

United  states  notes $346,681,016  00 

Old  demand  notes 53.847  60 

National  bank  notes— Redemption  acconnt 81,531,532  60 

Fractional  currency $15,254,344  41 

Less  amount  estimated  as  lost  or  destroyed 8.375,93400 

6.878,4.0  41 


$1.4?8  TOO  00 

74,550  00 

1,0-3,120  26 


AeereKate  of  debt  bearlntr  no  interest 

RECAPITULATION. 


.$885,144.806  41 


Dec.  31  1900. 
$ 

.l,0O1.49M.77O  00 

2,e51.070  26 

.    885,144.806  41 


Clas»iflcatlon  of  Debt— 
Inierest-bearinK  debt... 

Debt,  interest  ceased 

Debt  beariUK  no  interest... 

Total  KrOBS  debt 1,389,298,618  67    1,890,351,686  87    Dec.  1,053,030  00 

Cash  balance  in  Treasury*..   29O,107,:i3H  31       289,176,79117    Inc.      930,545  14 


Nov.  30  1900. 
$ 
1,001,419,750  00 
3,OSl,410  26 
886,770,506  41 


Inc.  nr  Dec 
$ 

Inc.  20  CO 

Dec.      427,.340  00 
Dec.      625,700  00 


Total  net  debt... 


.1,099,191,310  36    1,101,174,875  60    Dec.  1,983,565  U 


•  IncludlnK  $1.50.000,000  reserve  fund. 

The  foregoing  figures  show  a  gross  debt  on  Dec.  31  1900 
(Interest-bearing  and  non-interest- bearing)  of  $1,389,298,646  67 
and  a  net  debt  (gross  debt  less  net  cash  in  the  Treasury)  of 
$1,099,191,310  36. 

Pacific  Railroad  Debt.— At  present  the  only  bonds  not 
paid  or  in  some  manner  settled  by  the  companies  are  the 
Central  Branch  Union  Pacific  and  the  Sioux  City  &  Pacific. 
We  consequently  omit  the  others  from  our  table.  Any 
reader  desiring  the  details  with  reference  to  all  the  issues 
will  find  the  facts  in  the  Ddbt  Statements  for  March  31  1900 
and  previous  dates. 

UNLIQUIDATED    BONDS    ISSUED   TO    PACIFIC    RAILROADS— THEIR 
STATUS    JA.V.    1    i9ul. 

Name  of  Road.  Principal.  Interest.       Total  due  V.  S 

Central  Branch  Union  Pacific $1,600,0.  i' 00       $2,l45,7i<5  70       $3,745,795  70 

Sioux  City  &  Pacific 1,628,32000         2,580,95m  10         4,189,27940 

Total $3,228,320  00        $4,706,755  10        $7,935,076  10 

Treasury  Cash  and  Demand  Liabilities.— The  cash  hold- 
ings of  the  Government  as  the  items  stood  Dec.  31  we  take 
Irom  the  Treasury  statement  of  that  date.  The  net  cash 
balance  and  the  reserve  fund  of  $150,000,000  have  both  beea 
deducted  above  in  reaching  the  net  debt. 


Reserve  fund— 
Gold  coin  and  bullion . 

Trust  funds- 
Gold  coin 

Sliver  dollars 

Silver  dollars  of  1830. 
Silver  bullion  of  I8t>0. 
United  States  notes.., 


CASH  IN  THE  TREASURY. 


.$150,000,000  M 


General  fund- 
Gold  coin  and  bullion $P5,719,871  95 

Gold  certificates 30.841,t50  00 

Silver  certificates 5.128,5^7  00 

Silver  dollars  1,082,18200 

Silver  bullion 3,8tii.  «^81 

United  States  notes 10,f3.3,521  00 

Treasury  notes  of  1890 166,841  00 

Currencv  certificates 8(|,000  CO 

National  banknotes 7,952,849  48 

Fracllonal  silver  coin 4,446,009  69 

Fractional  currency 133  26 

Minor  coin 448.6l4  19 

Bonds  and  interest  paid, await- 
ing reimbursement  449,810  39 

[n  national  bank  depositaries— 
To  credit  of  Treasurer  of  the 

United  States 89,909,745  62 

To  credit  of  United  States  dls- 

burslDB  ofiScers 6.789,918  73 


Gold  certificates $2^3,629,379  00 

Silver  certificates 4x7,428,000  00 

Currency  certificates 1,560,(00  CO 

Treasury  notes  of  1890 ei,397,(0j00 

National  bank  5  percent  fund....  14.1i9,391  83 

Outstanding  checksand  drafts....  6,7t>1.00S  11 

Disbursing  officers' balances  67,r4.811  74 

Post  Ofllce  Department  account. .  7,276,879  41 

Miscellaneous  items 2,770,^45  72 


.$2fl3,629,:<79  00 

.  427.42(;,0OO  00 

4,4  9.0-2  00 

.     64,937,918  00 

l,6ti0,00u  00 

764,013,879  CO 


$130,659.478  77 


96,699,694  36 


227.259478  ll! 
1.131.871^8  1? 


$764,012,379  00 


Reserve  fund 

Available  cash  balance 140.107,3^6  81 


—      87,161,836  81 
15O,C0O.0O0  00 


$841,161,S15  81 


290,107,336  31 


Total $l,l8l.i71.66il8 


Cash  balance  In  the  Treasury  Nov.  30, 1900.  exclusive  of  re- 
serve and  trust  funds  1139,1:6,79117 

Cash  balance  in  the  Treasury  Dec.  81.  1900,  exclusive  of  re-  „    „. 

serve  and  trust  funds 140,107.836  31 


Increase  during  the  month. 


(930.546  14 


[From  our  ovrn  correspondent,] 

London,  Saturday,  January  12,  1901. 

The  collapse  of  the  London  &  Globe  Finance  Corporation 

has  for  the  moment  completely  disorganized  the  market  for 

West  Australian  mining  shares,  and  throngh  that  h*9  had  a 

bad  fcffect  upon  all  other  departments.     The  meeting  of  the 
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shareholders  of  the  corporation  was  held  on  Wednesday,  at 
which  Mr,  Whitaker  Wright,  the  Managing  Director,  stated 
that  he  had  practically  concluded  an  arrangement  which 
woTild  enable  the  company  to  be  reorganized  and  continue 
business;  and  he  asked  for  an  adjournment  of  the  meeting 
till  Monday,  which  was  at  once  agreed  to.  Throughout  the 
city,  however,  strong  doubts  are  entertained  as  to  whether  a 
reorganization  can  in  fact  be  carried  out;  and  besides  the 
failure  of  as  many  as  20  members  of  the  Stock  Exchange  has 
caused  heavy  losses,  the  members  being  unable  to  meet 
their  liabilities  through  the  inability  of  the  London  &  Globe 
to  pay  up  its  engagements,  which  has  inflicted  heavy  losses 
on  others  who  have  been  able  to  weather  the  storm.  The 
failures,  too,  have  caused  general  selling  of  stocks  held  by 
the  crippled  houses;  and  that  has  extended  beyond  the 
West  Australian  market. 

For  the  moment,  therefore,  there  is  a  gloomy  feeling. 
The  set-back  ia  American  securities  has  deepened  the  gloom; 
and  the  unsatisfactory  condition  of  the  iron  and  steel  trades 
here  at  home  and  upon  the  Continent  have  added  to  the  gen- 
eral uneasiness.  Of  course  also  the  protraction  of  the  war 
in  South  Africa  is  making  a  very  bad  impression.  Conse- 
quently, at  the  fortnightly  settlement  on  the  Stock  Exchange 
which  began  on  Friday  the  jobbers  intimated  to  their  brokers 
that  they  would  not  be  in  a  position  to  carry  over  stocks  on 
the  same  scale  as  heretofore.  Therefore  brokers  have  been 
putting  pressure  upon  their  clients  either  to  pay  for  and  take 
up  stocks  or  to  sell  them;  and  the  fear  that  it  will  not  be 
possible  to  carry  them  has  added  to  the  general  disquietude. 
In  all  reasonable  probability  the  fears  now  entertained  are 
greatly  exaggerated.  The  impression  of  the  best  informed 
is  that  the  London  &  Globe  Corporation  will  somehow 
or  other  be  provided  with  the  means  of  meeting  its  differ- 
ences, and  reorganizing.  Indeed,  if  we  may  judge  from 
Wednesday's  meeting  the  shareholders  are  willing  to  agree 
to  a  call  being  made  which  would  provide  about  half  a  mil- 
lion sterling.  Furthermore,  the  best  informed  do  not  think 
that  the  troubles  inside  the  Stock  Exchange  are  anything  as 
great  as  they  are  represented  to  be,  and  that  in  a  very  short 
time  there  will  be  a  recovery.  The  great  thing  is  that  time 
has  been  given  to  make  preparations:  and  as  no  failures  have 
occurred  for  over  a  wtek  the  likelihood  appears  to  be  that 
the  worst  is  over. 

In  trade  proper  there  is  a  lull.  Especially  the  iron  and 
steel  trades  are  in  an  unsatisfactory  condition;  while  there 
is  much  uncertainty  respecting  the  money  market,  and 
therefore  an  unwillingness  to  enter  into  new  enterprises, 
Upon  the  Continent  things  are  looking  better  than  for  some 
months  past.  In  Germany  the  iron  and  steel  trades  are  very 
bad;  but  the  extremely  severe  weather  that  has  prevailed  in 
Germany  for  some  little  time  past  has  caused  a  sharp  rise  in 
coal;  and  generally  there  is  a  much  more  hopeful  feeling. 
The  rates  of  interest  and  discount  are  very  moderate.  There 
is  not  much  demand  for  French  bankiog  accommodation, 
and  investors  are  beginning  once  more  to  buy.  They  have 
not  done  much  in  ordinary  securities;  but  they  are  buying 
German  Government  securities  on  a  considerable  scale.  The 
Baden  Government  has  just  succeeded  in  raising  a  loan  at  4 
per  cent.  The  applications  were  so  numerous  that  the  sub- 
scription list  was  closed  almost  as  soon  as  it  was  opened;  and 
even  so  the  magnitude  of  the  applications  show  that  there  is 
plenty  of  money  in  the  country.  The  Bavarian  Government 
is  also  about  to  borrow,  as  well  as  other  minor  German 
States,  and  *  very  where  it  is  believed  that  the  success  of  the 
issues  will  be  great.    This  was  to  be  anticipated. 

For  some  years  the  low  interest  on  Govercment  securities 
made  the  German  public  unwilling  to  invest.  They  pre- 
ferred to  buy  mortgage  bank  bonds  and  industrial  shares. 
The  failure  of  the  four  mortgage  banks  and  the  break- down 
in  the  industrial  market  has  warned  the  public  of  the  dan- 
gers that  lurk  in  these  two  directions,  and  therefore  they  are 
turning  once  more  to  Government  securities.  Elsewhere 
upon  the  Continent  there  is  very  little  calling  for  notice. 
The  settlement  of  the  Spanish  debt  was  not  voted  by  the 
Senate;  and  hence  the  whole  arrangement  lapses,  and  the 
negotiations  will  have  to  be  carried  through  from  the  begin- 
ning. In  France  business  is  very  quiet;  and  in  Belgium  the 
slow  liquidation  goes  on. 

The  directors  of  the  Bank  of  England  made  no  change  in 
their  rate  of  discount  this  week,  as  indeed  nobody  expected 
that  they  would;  but  until  Wednesday  they  avoided  taking 
measures  to  get  control  of  the  outside  market,  and  in  conse- 
quence rates  have  fallen  sharply  away.  The  Bank,  however, 
has  once  more  begun  to  borrow,  and  rates  are  again  moving 
npwards.  For  the  moment  it  is  not  thought  probable  that 
much  gold  will  be  taken  for  Paris.  Indeed,  the  P.iris  ex- 
change upon  London  does  not  make  withdrawals  profitable; 
but  there  is  a  fear  that  the  Paris  exchange  may  tall  sharply, 
and  that  unless  rates  are  raised  here  gold  will  be  withdrawn. 
If,  however,  rates  are  raised  here  the  French  banks  will  con- 
tinue to  employ  their  money  in  London.  In  Germany  the 
money  market  is  very  quiet  and  is  likely  to  continue  so. 
It  is  not  probable  that  gold  will  be  received  from  Germany; 
and  it  is  equally  improbable  that  much  gold  will  go  to  Ger- 
many. With  regard  to  Russia,  the  uncertainty  continues. 
The  best  informed  express  surprise  that  Russia  has  not  been 
compelled  before  now  to  send  gold  in  considerable  amounts 
both  to  Paris  and  to  London.  It  is  said  that  the  Russian 
Government  has  not  borrowed  even  small  amounts  of  late  in 
Paris.  Indeed,  in  Paris  it  is  alleged  that  the  Russian  Gjv- 
ernment  is  making  inquiries  in  London  as  to  whether  a  loan 
could  be  placed  here.    In  London  itself  nothing  is  known  of 


such  inquiries,  and  they  do  not  seem  very  probable;  for  in 
the  present  state  of  the  London  market  a  Russian  loan  would 
have  no  chance  of  succeeding.  What  probably  will  happen  is 
that  the  Bank  of  the  Nobility  in  Russia  will  be  authorized,  as 
it  has  frequently  been  on  former  occasions,  to  borrow  a  small 
amount  upon  bond?  in  Paris,  the  bonda  of  course  being 
guaranteed  by  the  Government;  and  if  the  money  markets 
ease  in  the  course  of  the  year  it  is  almost  certain  that  a  large 
Russian  loan  will  be  placed  in  Paris. 

Ensilsb  Financial  Markets— Per  Cable. 

The  daily  closin<»  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Jan.  25. 


London. 


Silver,  per  onnoe d. 

CJonsols.,  new,  2%  p.  ots. 

For  account 

BVoh  rentes  (In  Paris)  fr. 

Spanish  4s 

Ajiaconda  Mining 

A.tch.  Top.  &  Santa  Fe.. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Pacific 

Chesapeake  &  Ohio 

Ohio.  $111.  &  St.  Paul... 
Den.  &  Rio  Gr.,  com.... 

Do  do  Preferred. 
Erie,  common 

1st  preferred 

2d  preferred 

Illinois  Central 

Louisville  &  Nashville.. 
Mo,  Kan,  &  Tex.,  com.. 

Preferred 

N,  Y.  Cent"  1  &  Hudson., 
S.  Y.  Ontario  &  West'n 

Norfolk  &  Western 

Do  do  pref. 
Northern  Paclflo,  com.. 

Preferred 

Pennsylvania 

*Phlla.  &  Read 

•Phlla.  &  Read.  ,l8t  pref. 
*Phlla.  &  Read. ,  2d  pref, 

Southern  Paoiflo 

Sonth'n  Railway,  com. . 

Preferred 

Onion  Paclflo 

Preferred 

^abash 

Do         preferred 

Do  Deb.  "B" 


Sat. 

Hon. 

Tue*. 

Wed. 

Thur$. 

Fri. 

2?^e 

29iie 

2815,^ 

2868 

289i6 

289,8 

S^^« 

9618 

965,e 

96S8 

96% 

967,p 
01-92i« 

96I4 

967,fi 

96iiie 

96% 

01-92ia 

Ol-9'.iis 

10205 

01-97ia 

01-92i« 

71 

7078 

711* 

(25 

7138 

7II4 

8B8 

8i« 

8B8 

858 

838 

45 18 

44 

451a 

4678 

4578 

8578 

85 

861a 

& 

8712 

86 

91 

881a 

89 

9038 

88I3 

87% 

87 

87i« 

8714 

86I4 

91ifl 

90% 

9II4 

W 

911a 

9OI9 

3954 

33 

3914 

40 

3878 

152% 

148% 

152 

I54I8 

150ifl 

3138 

3038 

30% 

0 

311a 

3II4 

83J4 

82% 

84 

H 

841a 

83% 

28  >« 

2678 

281a 

H 

2938 

2838 

64  \ 

62% 

64  la 

0 

6514 

63% 

42 

40% 

421a 

43 

4178 

1331« 

132 

133% 

CO 

1331a 

133 

90 

88I4 

89% 

W 

9038 

S9Bs 

I6I4 

1513 

161a 

» 

171a 

1658 

47ifl 

46 

48% 

^ 

4973 

491a 

I44I3 

1431a 

I44I3 

0 

1451a 

144 

311a 

2914 

3078 

^ 

321a 

3139 

4478 

4413 

45ie 

ts 

45% 

447s 

85 

841a 

85 

0 

8413 

84i« 

83J4 

8214 

83% 

8514 

83% 

87ifl 

87 

88 

881a 

87% 

7478 

74 18 

7414 

74  la 

74 

1579 

15ie 

1618 

0 

161a 

16 

35% 

3514 

35% 

hJ 

3638 

3578 

21 

2018 

21 

0 

21% 

213s 

44  Is 

421a 

4358 

a 

4478 

43% 

I914 

19 

19% 

0 

201a 

19% 

711a 

70% 

72 

^ 

73 14 

7138 

85ie 

84 

8518 

8618 

84 

85 

84 

84% 

u 

851s 

85 

1158 

I214 

1418 

0 

13i« 

I314 

^538 

25% 

2914 

28% 

2738 

4314 

45 

48i« 

471, 

46% 

'  frioe  per  snare. 


^omvxzxcinX  nn&'l^isctXl^uzons'^tws 

IMPOKTS  AJiD  Exports  for  the  Week.— The  following  are 
the  imports  at  New  York  for  week  ending  for  dry  goods  Jan. 
17  and  for  week  ending  for  general  merchandise  Jan.  18. 

FOREIGN  IMPORTS. 


For  week. 

1901. 

1900. 

1899. 

1898. 

Dry  Goods 

(Jen'l  mer'dlse 

$2,967,054 
8,016,222 

$2,365,316 
7,679,667 

$2,501,264 
5,731,182 

$2,335,966 
6,995,452 

Total 

Since  Jan.  1. 

Dry  Goods 

Glen'l  mer'dlse 

$10,983,276 

S7,273,113 
25,096,403 

$10,045,013 

$8,333,426 
20,781,258 

$8,232,446 

$6,395,925 
20,624,871 

$9,331,418 

$7,148,148 
18,432,825 

Cotal3weebB,. 

$32,369,516 

$29,114,684 

$27,020,796 

$25,580,973 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  New  York  for  week  ending  Jan.  21, 

EXPORTS  FROU  NEW  YORK  FOR  THE  WEEK. 


1901. 

1900. 

1899. 

1898. 

For  the  week.. 
Prev.  reported 

$12,606,364 
21,426,703 

$12,386,442 
24,662.380 

$9,230,596 
25,545,392 

$10,797,269 
17,559,358 

total  3  weeks.. 

$34,033,067 

$37,048,822 

$34,775,988 

$28,356,627 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Jan.  19 
and  since  Jan.  1, 1901,  and  for  same  periods  'n  1900  and  1899. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  MEW  TORK. 


Qold. 

£xporta. 

Importt. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Glreat  Britain 

France 

$1,648,672 

"6.600 
10,000 

$1,648,672 

'22,946 

6,000 

10,000 

$'£6*680 

"3',300 
1,100 

Uennany 

^est  Indies 

$138,8"o*5 

Slexloo 

7,676 

South  America 

Ml  other  countries. 

44,597 
2,600 

Total  1901 

Total  1900 

Total  1899 

$1,664,672 

l,08s,882 

168.086 

$1,687,612 
5,0a4,487 
1,341,424 

$14,480 

29,545 

1,760,146 

$193,678 

141,192 

1,820,348 

Silver. 

Exports. 

Importt. 

Week. 

Since  Jan.l. 

Week. 

Since  Jan.l. 

Great  Britain 

France.............. 

$1,114,160 

"'"806 
1,000 

$2,498,646 

"'900 

22,211 

1,000 

*$i",8'o'o 

11,566 
""706 

Germany  ...  ....... 

Vfest  Indies 

$10,200 

Slexloo 

71,719 

South  America 

All  other  countries. 

67,084 
1,420 

Total  1901 

Total  1900 

Total  1899 

$1,115,966 
476,377 
986.000 

$2,522,756 
2,187,884 
2,950,990 

$14,066 

72,921 
123,989 

$150,423 
174,053 
206,121 

January  26,  19C1.] 
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New  York  City  Clearlngr  Honse  Banks.— Statement  of 
condition  for  the  week  ending  Jan.  19,  based  on  average  of 
daily  results.     We  omit  two  ciphers  (00)  in  all  eases. 


BANKS 


Bank  of  N.  7. 

Manhattan  Co... 

Merchants' 

Mechanics' 

America. ..■••••■ 

Phenlx 

City 

Obemlcal 

Merchants'  £z.. 

ftallatln 

Batch. <&  Drov's' 

Mech.<&  Traders' 

Oreenwloh 

Leather  MTrs.. 

Seventh 

Btate  o{  K.  T 

Amerioan  Bxoh. 

Commerce 

BfoadwaT 

Mercantile 

Pacific 

Bepabllo 

Chatham 

People's 

North  America.. 

Hanover 

Irving 

Citizens' 

Nassau 

Marketed  Falton 
Shoe  <fe  Leather. 
Com  £xohange.. 

Continental 

Oriental 

Imp't'rs'A  Trad. 

Park 

East  River 

Fourth 

Central 

Second 

Ninth 

First 

N.Y.Nat'lKxch. 

Bowery 

N.  Y.  Connty.... 
Oerman  Ameri.. 

Chase 

Fifth  Avenue... 
Serman  Exch... 

Oermanla 

Lincoln 

Oarfield 

Fifth 

Bank  of  Metrop. 

West  Side 

Seaboard 

Western 

Ist  Nat.,  B'klyn. 

Liberty 

N.  Y.  Prod.  Ex.. 
NewAmsterdam 

Astor 

Hide  <ft  Leather. 


Capital. 


SitrpluiJ    Loans. 


Total. 


$ 

3,000,0 

2,060,0 

2,000,0 

2,000,0 

l,600,0i 

1,000,01 

10,000,0' 

300,0 

600,0 

1,000,0 

300,0 

400,0 

200,0 

600,0 

300,0 

1,200,0 

6,000,0 

10,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

460,0 

200,0 

1,000.0 

8.000,0 

600,0 

600,0 

600,0 

900,0 

1,000,0 

1,400,0 

1,000,0 

300,0 

1,600,0 

2,000,0 

250,0 

3,000,0 

1,000,0 

300,0 

760,0 

500,0 

300,0 

250,0 

200,0 

750.0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

200,0 

200.0 

300,0 

200,0 

600,0 

2,100,0 

300,0 

600,0 

1,000,0 

250,0 

360,0 

600,0 


74,222,7 


$ 

3,074,3 

3,114,4 

1,190,1) 

2,251,4 

2,980,9 

241,3 

6,490,3 

6,881,7 

224,6 

1,873,3 

86,5 

124,^ 

173.6 

486,1 

216,4 

643,3 

2,940,1 

6,936,0 

1,603,9 

1,239,2 

484,7 

1,140,8 

994.6 

337,3 

734.9 

6.178.9 

468,1 

407,3 

274,9 

1,047,6 

206,8 

1,807,2 

618,4 

401,0 

6,107,8 

3,668,6 

161,1 

2,467.4 

557.5 

838.7 

66,8 

9,220,6 

109,6 

724,7 

386,6 

366.0 

2,110,6 

1,328,7 

638,6 

818,5 

919,7 

1,095,5 

348,0 

1,018,2 

426,4 

813,8 

1,871,7 

530,8 

604,1 

379,2 

444,6 

296,4 

325,1 


92,267,6 


$ 

16,095,0 

18,761,0 

14,432,0 

12,835,0 

23,100,2 

4,811.0 

109,001.9 

24.768.8 

6.082.5 

8.243,2 

1,053,7 

2,409,0 

964,9 

4,776,2 

3,302,8 

4.662,2 

28,382,0 

66,848.1 

6,616,1 

13,420,1 

2.668,5 

18.818.3 

6,069.3 

2.013,6 

12,779.2 

46,723,9 

4,131,0 

3,117,7 

3,579,8 

6,688,9 

3,617,8 

18,856,0 

4,288,8 

2.060,0 

25,467,0 

45,834.0 

1,176,1 

24.057,3 

9,376.0 

9,223,0 

2,971,2 

39,967,4 

3,042,3 

3,237.0 

3,085,9 

3,644,6 

38,820,9 

8,984,4 

2,240.1 

3,062,4 

12,298,8 

6,476,5 

2,091,2 

7,931.4 

2.641.0 

13.896.0 

34,866,4 

4,041,0 

6,396.9 

4,057,9 

6,199,1 

4,359,7 

2,872,0 


Specie. 


$ 

2,626,0 

6,986,0 

2,922,3 

1,886,0 

4,224,9 

1.306,0 

30,872,0 

6,326,1 

988,3 

726,7 

346,8 

268,0 

100,2 

1,262,2 

429,0 

68i.6 

4,814,0 

7,118.0 

1.258.9 

2,002,6 

514,4 

4,263.8 

992.4 

301,6 

2,398,1 

8,083.7 

729.2 

667.2 

273,7 

1,210,2 

749,5 

4,3820 

l,02u,8 

2530 

4,8470 

19.141.0 

303,1 

4.448,0 

3,037.0 

1,649,0 

601,4 

12,188,2 

634,0 

3730 

703,0 

641,2 

10.489,0 

3,3281 

2224 

401  4 

2,061,7 

1,635,2 

429.1 

1.280,1 

352,0 

2,030.0 

8,392,6 

475,0 

1,051,8 

688,4 

663,7 

814,0 

642,9 


Legalt. 


830,873,4 


1846528 


$ 

1,072,0 

^,073,0 

1,641,2 

846,0 

3,394,4 

249,0 

6,752,7 

2,605,0 

649.8 

946.7 

60,3 

213  0 

1609 

4047 

448.0 

386,1 

1,6610 

6,616,2 

300,7 

1,616,7 

492,8 

1.1216 

1,008,6 

7457 

1,019.7 

5,106,2 

696,1 

2076 

486.V 

826.2 

308,1 

2,076,0 

626,0 

400,0 

1,064,0 

4,077,0 

225,8 

2,246,1 

1,874,0 

026,0 

257,6 

1,997.3 

303.4 

336.0 

361.5 

268.2 

1,895,0 

433,2 

997,5 

618,6 

1.342,7 

292,2 

155,9 

611,2 

365, 

1,970, 

2231. 

722, 

426. 

366 

836, 

346, 

66, 


DepoBitt 


24-2 
80  8 
25-9 

28-2 


aervi 

,     «  P.O. 

14,463.0  24-8 
24,990,0  38-3 
17.005,3  28  2 
12,280,0   22-2 

25.918.7  25-8 

5.282.0  29-4 
128,006,4   29-3 

28.689,0   32  7 

5.735.1  259 

6.417.6  260 

1.212.5  32-6 
3,707,0   17-6 

855,8  30  0 

6.244.7  31-7 
4,249,2|  20'6 
4,092,2,  21-3 

22,779,0  27-9 
58,239,0 

5,072,9 
18,924,9 

3,560,1 

20,892.3  26-7 

6,713,6i  29-8 

2,909,7    36  9 

18.732.8  24'9 
60,373,6  281 

4,980,0  30-5 
3,457,8i  250 
8,253,2'  23-3 
7,141,9  28-5 
3,911,9' 26-9 
23,143,0;  27-9 

6.580.6  27-8 
2,183,o!  30-1 

24,086,0;  24-5 
64.673,0  35-9 

1,504,5 
25,877,5 
13,878,0 
10,070,0 

3,422.0 
44,288,7 

3,224,3 

3,540,0 

4,000,0 

3,547,8 
47,110,3 
10,291,4 

3,690,5 

4,687,6 
14,362,0 

7,559,6 

2,262,0 

8,577,6 

2,778,0 
16,187.0 
41,430,1 

4,276,0 

6,226,7 

3,846,9 

6,040,7 

4,679,1 

2,356.1 


73,060,6  921,787,3 


351 
25-8 
35-9 
24-5 
25-1 
32-0 
26-9 
200 
28-3 
22-8 
281 
26-8 
33-9 
22-1 
23-7 
25'4 
268 
220 
25-4 
24-7 
25-5 
27-9 
23-7 
24-4 
24-8 
25-3 
29-6 
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Reports  of  Non  Member  Banks.— The  following  is  the 
statement  of  oondition  of  the  non-member  banks  for  the 
week  ending  Jan.  19,  based  on  averages  of  the  daily  result, 
We  omit  two  ciphers  (00 )   n  ail  cases. 


BANES. 
(OOs  omitted.) 


Niw  York  City. 
Borougli  of 
Manhattan, 

Colonial 

Columbia 

Eleventh  Ward.... 

Fourteenth  Street. 

Oansevoort 

Hamilton 

Mount  Morris 

Mutual 

Nineteenth  Ward.. 

Plaea 

Riverside 

Bute 

Twelfth  Ward 

Twentythlrd  W'd. 

Union  Square 

YorkvUle 

Washington 

Fidelity 

Boroxigh  of 

_       Brooklvn. 

Bedford 

Broadway 

Brooklyn 

Eighth  Ward. 

Fifth  Avenue 

Kings  County 

Manufact'rs'  Nat'l. 

Mechanics 

Meoh'8'  A  Traders' 

Merchants' 

Nassan  National.. 

National  City  . 

Worth  Bide " 

People's ', 

Schermerhorn. . .  " 

Seventeenth  Ward 

■pragne  National.. 

Twenty -sixth  W'd. 

Union 

Wallabout "„" 

Borough  of 
Hichmond. 

Bank  of  staten  Isl 

lStNat..8tatenl8l 

,      Other  Cities. 

Ist  Nat.,  Jer.  City. 

Hnd.  Co.  Nat.,  J.C. 

SdNat.,  Jer.  City.. 

SdNat.,  Jer.  City.. 

1st  Nat.,  Hoboken. 

2d  Nat.,  Hoboken. 


Capi- 
tal. 


Totals  Jan. 
Totals  Jan. 


19 
13. 


« 

100,0 
300,0 
100,0 
100,0 
200,0 
200,0 
350,0 
200,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
100,0 
200,0 


160,0 
100,0 
300,0 
100,0 
100,0 
160,0 
252,0 
500,0 
100,0 
100.0 
300.0 
300.0 
100.0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 


36,0 
100,0 

400,0 
260,0 
260,0 
200,0 
110.0 
125.0 


Sttr- 
plu«. 


128,3 

194,7 

129,0 

66,3 

30,4 

103,4 

69,6 

136,8 

59,2 

176,9 

116,4 

238,9 

64,8 

69,8 

361,3 

180,2 

23,8 

08,4 


134,6 

189,3 

161,0 

43,3 

67,7 

63,8 

493,6 

366,9 

303,1 

16.3 

636,9 

676,7 

131,7 

126,9 

63.4 

76,9 

336,4 

63,7 

69,4 

49,9 


68,3 
84,6 

879.9 
565.5 
346,4 
229,0 
459,9 
107,9 


Loans  A 
Investr- 
mentB. 


7662,0  8626.0  63030,7 
7662,0  8936,0  93284.t^ 


t 

1496,4 
2097,0 
1034,7 
1190,8 

677,9 
1333,4 
1979,1 
1316,8 
1307,3 
2342,0 
1007,9 
2986,0 
1128.8 

982.4 
2081.4 
1482,9 

486,0 

341.4 


1067,8 

1476,7 

1136,6 

334,3 

620,4 

642,8 

2703,1 

2796,2 

982,1 

610,2 

4373.0 

2623.0 

837.8 

895,1 

673,4 

467.8 

1058,0 

443,7 

684,8 

721,8 


614,6 
737,7 

4977,7 
1988,0 
1183,1 

880,9 
3103,7 

801,3 


Specie. 


Totals  Jan.      6,,  7592!o  8825!o  8398li7 


t 

46,0 

149,0 

39,4 

64,6 

9,0 

77,1 

133,6 
89,6 
27,7 

127,0 
15,9 

276,0 
36,6 
45.3 
66,5 
83,3 
21.3 
6,4 


14,5 

19,8 

69,2 

12.6 

27,0 

30,2 

323,8 

160,7 

20.4 

7.4 

160.0 

144.0 

13,0 

36,0 

18.7 

0,1 

101,7 

16.9 

26,0 

38,9 


Leg.  T. 
JcB'k. 

Notes. 


112,3 

105,0 

64,2 

43,9 

41,3 

88,4 

84,9 

123,6 

138,3 

143,0 

66,6 

187,0 

156,6 

107,0 

221,0 

108,2 

7.0 

16,9 


94,0 
96,1 
38,6 
26.1 
24,7 
21.6 
309,1 
136.8 
68,6 
38.4 
310,0 
299,0 
66,4 
41.5 
29,1 
44,9 
10,0 
17,9 
62,0 
14,6 


Deposit,  with 


CUar'g    Other 
Agent.  Bks.Ac 


14.8 

26.0 

36,2 

20,0 

231.7 

244.4 

87.0 

72,3 

80.0 

20.4 

36.6 

48.0 

101,7 

17.9 

49.7 

48,4 

109  K 

<iaT4  R 

c 

192,8 

186.0 

342,6 

198,7 

24.0 

128.2 

210,0 

210,1 

298.0 

12,0 

77,7 

176,0 

66,5 

69.3 

697,0 

67,6 

63,9 

37,0 


179,2 

221,4 

145,4 

46,2 

64.4 

73,9 

410,1 

154,0 

76.2 

59.2 

600.0 

605.0 

63,7 

41,6 

77,7 

78,6 

267,0 

60.0 

69.6 

40,8 


84.6 
182,7 

788,8 
344.7 
323,0 
248,0 
94.2 
163,6 


268,0 

*i.'4 

6"i,6 

2 

6,1 


304,0 
48  9 
11,7 

36,'8 
9.1 


100,0 

8,6 

1.0 

17,0 

18,9 


18,6 

33,0 

166,0 

89,1 

64,1 

15  0 

47,7 

103.0 

2.6 

36.0 

31,0 


16,8 


719,6 
126,8 

61,5 

21,1 

268.2 


Net 
DepjBiU 


» 

1618,0 
2432,0 
1345,7 
1415,0 
667,8 
1507,6 
2607,3 
1362.4 
1824,6 
2471,0 
1019,6 
3631,0 
1680.6 
10841 
2860.3 
1487,6 
403,3 
233,6 

12348 

1697  3 

1104,8 

290,4 

663,7 

635.2 

.S4583 

3074.9 

931.1 

618,8 

4256  0 

3160,0 

811.5 

905.6 

654  3 

438,3 

1121.0 

450.8 

814.4 

704,2 


691.7 
741,4 

6083,1 
1906.6 
1183.2 
993.8 
1650.6 
1296.8 


3133.6  3974  6i8173.S  2718,6:70291,4 

3198.1  4228.018098  0'2264,4I70810  8 

3231.2  39H0.3  8964,6  2034,2  70704,9 


UOVERNMENT  REVENOE  AND  EXPENDITURES.— Through  the 

oourtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
place  before  our  readers  to-day  the  details  of  Government 
receipts  and  disbursements  for  the  month  of  December. 
From  previous  returns  we  obtain  the  figures  for  previous 
months  and  in  that  manner  complete  the  statement  for  the 
calendar  years  1900  and  1899. 

RECEIPTS  AND  DISBURSEMENTS  (000  omitted.) 
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•  Dedacted  from  February,  "Miscellaneous"  1900 >  .g  946  194  79 

Received  on  account  Central  Paciflc  indebtedness J  '  ' 

t  Deducted  from  March,  "Miscellaneous"  1899  !  j,  i-gg  914  X4 

Received  on  account  of  Central  Paciflc  Indebtedness S       '       ' 

t  Including  payment  of  $20,000,000  Treaty  obligation  with  Spain. 

Changes  in  Legal  Tenders  and  National  Bank  Notes  to 
Jan.  1. — The  Comptroller  of  the  Currency  has  furnished 
us  the  following,  showing  the  amounts  of  national  bank  notes 
Dec.  1,  together  with  the  amounts  outstanding  Jan.  1, 
and  the  increase  or  decrease  during  the  month;  also  the 
ohanges  in  legal  tenders  held  for  the  redemption  of  bank  notes 
up  to  Jan.  1. 


national  Bank  Sotes— 
Amount  outstanding  Deo.  1, 1900., 
Auaount  Issued  daring  December. 
Aaaount  retired  daring  December. 


Amount  outstanding  Jan.  1,1901*. 


Legal  Tender  Notes— 
Amoonton  deposit  to  redeem  national  banb 

notes  Deo.  1, 1900 

Amount  deposited  daring  December 

Aaat.  reissued  and  bank  notes  retired  inDeo. 

Amount  on  deposit  to  redeem  natlonaJ 
bank  notes  Jan.  1, 1900 


$9,255,146 
1,406,141 


$518,?S76 
1,147,615 


$332,212,405 

7,849,005 

$340,061,410 


f32,395,776 
619,039 


§31,766.737 


•OlrouJatlon  of  National  Gold  Banks,  not  included  in  above,  *79,765 

Deposits  op  Bonds  Held  by  National  Banks.— The 
followinginterestlng  statement  furnished  by  the  Comptrol- 
ler of  the  Currency  shows  the  amount  of  each  class  of  bonds 
held  against  national  bank  circulation  and  to  secure  public 
moneys  in  national  bank  depositories  on  Dtcomber  31. 


D.  8.  Bonds  Held  Die.  31, 1900, 10  Seeurt— 

Description  of  Bonds. 

Public  Deposits 
iti  Banks. 

Bank 
OircHlation. 

Total  Held. 

ft  p.  Ota.,  1894,  due  1904 
t  per  cte.,  funded  1907.. 
i  p.  ote.,  1895,  due  1925 
3  p.  ot8.,'98,  due  1908-18 

1  per  ots., funded  1891*. 

2  p.  ots.,  1900  due  1930. 
S-65S  Dist.  Col.,  1924...! 

$933,000 

12.465,5C0 

11,958,900 

6,856,820 

483.C00 

66,735,450 

615,000 

$545,900 
7,407.650 
4,183,600 
4,51?,130 
609,950 
295,562,550 

$1,479,900 

19,873,150 

16,14",500 

l],374.0CO 

1,092,950 

362,298,000 

515,000 

Total ' 

$99,946,670 

$312,932,830 

$412,779,500 

Bedeemable  at  option  of  the  United  States. 
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Coinage  by  United  States  Mints.— The  following  state 
ment,  kindly  furnished  us  by  the  Director  of  the  Mint,  shows 
the  coinage  at  the  mints  of  the  United  States  dui  ing  Decem- 
ber and  the  twelve  months  of  1900.  For  statement  Nov.  30, 1900, 
see  Chronicle  of  Dec.  15,  1900,  page  1205;  tJiat  of  Dec.  81, 
1899,  see  Jan.  27,  1900.  paqe  159. 


DctloifiiticttiotiM 

December,  1900. 

Twelve  Months  1900. 

Piecet. 

Value. 

Pieces. 

4,334,084 

374,960 

1,734.730 

67,205 

6,510,979 

24,960.912 
10,067,234 
15,201,497 

24,779,182 

75,098,825 

27,255,995 
66,833,764 

94,089,759 

175,699,563 

Valut. 

Double  eagles 

Eagles 

183,542 

42 

161,053 

40.069 

384,706 

1.898,800 

772,300 

1,24^,300 

2,840,3C0 

6,759,200 

3,300,800 
13,628,800 

16,929,600 

24,073,506 

$ 

3,670,840 

420 

805,265 

100,172 

9 

86,681.680 

3,749,600 

8,673,650 

168,012 

Half  eagles 

Quarter  eagles 

Total  gold 

4,576,697 

1,898,300 
386.150 
312,075 
284,030 

99,272,942 

24.960,912 
5,033.617 

3,822,874 
2,477,918 

Dollars 

Half  dollars 

Quarter  dollars 

Dimes 

Total  silver 

Flve-cem  nickel 

One-cent  bronze 

Total  minor 

Total  coinage 

2,880,555 

165,040 

136,288 

301,328 
7,758,5f0 

33,295,321 

1,362,8C0 
668,338 

2,031,138 

137599401 

Stock  op  Money  in  Country.— The  following  table 
shows  the  general  stock  of  money  in  the  country  as  well  as 
the  holdings  by  the  Treasury,  and  the  amount  in  circulation, 
on  the  dates  given.  The  statement  for  December  1  uill  be 
found  in  the  Chronicle  of  December  15,  page  1205. 


.—Stock  of  Mnney  Jan.—, 

1,19"!. 
IntheVniUd    -^  Held  in 
States.        Treasury. 

Gold  coin  (inc.bul'ninTreas.)l,!08.6tl.^29  246,661.322 

*Gold  certificates. 

fl,108.779 


-Money  in  Circulation.- 


Standard  silver  dollars 5r4,e90,508 

*Sil  ver  certiticates 

Subsiciary  silver 87,569,4:3       4,4460id 

Treasiiry  Ilot^sof  1890 61.397,000          ie6,><4l        „..,.„..„, 

Cnited  States  notes 346,t81,016     10,513,681      33t,587,49' 

♦Curr'cyce  t.Act  June8.'72  1.560  000 

"""  ■"                                          832,1>-8.5J6 


Jan.  1, 

1901. 

S 

629.192.678 

232,7^7,9^9 

76.1^2  ?2-i 

422,.399,403 

83,123,4f3 

61.2R0.159 


National  bank  notes '....    340.141,175      7.952,649 


Jan.  1, 
1900. 

617.977,830 
181,122,7P7 

70,<'^0.('47 
395,040.816 

76,«.51.3n 

86.934.351 
318.-.i69.3'!5 

11.9>-0.000 
242,001,643 


Total 2,449,021.001  275,769,132  2.173,251,879  1,980.398.170 

Population  of  the  United  States  Jan  1. 1901.  estimated  at  77.080,000;    circu- 
lation per  capita,  t2«  19. 


•For  redemption  of  outstanding  certlflcates  an  exact  equivlent  in  amount 
Of  tlieapsrouriatekindsof  money  is  held  in  the  Treasury,  and  is  not  included 

j-m?^*^"'*"'"-  °^  money  held  as  assets  of  the  Government. 

tlhts  does  notiuclude  daposits  of  public  money  in  national  bank  deposi- 
taries, amounting  to  J89.909.745  62. 


Breadstuffs   Figures    Brought    from    Page  200.— The 

statements  below  are  prepared  by  us  from  figures  collected 
by    the    New  York  Produce    Exchange.    The    receipts    at 
Western  lake  and  river  ports  for  the  week  ending  Jan,  19 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been; 


tattivU  mt- 

Tlour. 

Whtat. 

Corn. 

Oatt. 

BarXty. 

«••. 

BbX».\Qfilbt 

BwKQOlbt 

Bu»}i.5ilbi 

Bu*?t.32Zi>( 

SU9/l.48!b.' 

Su.66  V 

OhloaKo 

177,893 

498,533 

2,867,687 

2,401,171 

498.3U 

42.600 

MUwaakee . . 

26.425 

208.500 

145,800 

189,600 

237,500 

42,000 

DBluth 

157,?82 

28Z.630 

44,379 

1,086 

UlzmeapoUa . 



1.736,9*0 

339,540 

343.510 

41.600 

2.620 

Toledo....... 

2P,828 

101,088 

S91,62.S 

83,874 

12,000 

5,520 

Detroit...... 

5,eoo 

44.373 

99,843 

50,?e7 

., 

Olayeland... 



.S3,125 

380,523 

172,957 

•  ••• 

8t.  Lonlt .... 

46.690 

341,942 

579,285 

260,400 

21,000 

12.750 

Peoria 

14,700 

d,5U0 

530,000 

206,700 

68.000 

3,600 

Kaniai  City. 

628.400 

222,000 
6,618.931 

66,000 

.... 

.... 

Tot.wk.l901 

297,734 

3,754.718 

3,891.868 

879,406 

113.990 

Same  wk.  00 

849,730 

2,657,537 

3.670,887 

3.095.696 

1.009,821 

12.=.,aw4 

Bamewk.'99. 

169,163 

4.228.193 

6.834,284 

8,033,787 

788  993 

ISO  197 

Since  Aun.  1. 

1900-1001.  .. 

P,784,987 

143.921,283 

106.323.241 

88,017.111 

30.732.216 

3,020,850 

1899-1900.  ... 

8.804,668 

181,968,607 

iio.ais.sso 

89,401,233 

27.002  607 

8.895,732 

1898-1899. 

8,490,729 

188,105, 48n 

112.410,110 

91,053,892 

27,542  985 

7,268  6:0 

The  receipts  of  flour 
the  week  ended  Jan.  19, 

P.our, 
bb(). 
129,416 

51,2P8 
7,480 


and  grain  at  the  seaboard  ports  for 
1901,  follow : 


Rutirtt  at— 

Sew  Vork 

Boiton 

Montreal 

Philadelphia 58^464 

Baltimore 50316 

Biobmond 1,700 

New  Orleang* 13,080 

WewoortNewi 3a.oo4 

Norfolk 8,951 

OalTeiton 

Portland.  Me 9,201 

Pensaoola 

at.John,  N.  B e03 


Total  week. 
Week  IPOO 


Wntat, 
buih. 

31u,dOO 
201  ,849 

21,200 

181,567 

13^4!  4 

6,024 

388,000 

80,360 

463.2K0 

2I8.'^97 

21.000 


Corn, 
bush. 

790,725 

177.945 

3.700 

9^0,108 

1.366.866 

64.826 

717.000 

40,857 

li8,400 


Oatf, 
bii<?k. 
485,150 
127,518 
20.400 
98,258 

i5i,3aa 

38.166 
141,725 


b\tih. 

£0,075 

"  6,300 
16.81H) 
19.627 


By,, 

h'  t 
7,200 

"'"soo 

'  5,058 
9:26 


51,429  67,259  60,992 


40,300        166.114        105,000 


8'?6,76l 
395,180 


2.013.781 
1,807.647 


4,437.988 
4.025,345 


1,224.838 
1.228.620 


14.3,894 
301,171 


8,808 

'  17,630 

40,320 
66,729 


•  Reoelpti  do  not  inolnde  gruin  paMing  through  ««w  Orlean«  for  tor eiP 

•orti  on  throuKh  blUi  of  ladl&u 

Total  receipts  at  ports  from  Jan.  1  to  Jan.  19  oompare  a? 
follows  for  four  years: 


RtctifU  of— 
rioar bbli. 


Wheat.. 
Oora.... 
Oati.... 
Barley.. 
«ye 


.bnih. 


Total  srain... 


1901. 
1,227,374 

6988,037 

14.58rt,6iJ3 

8,9l4,rg2 

669,3H8 

148,500 


1900. 
1.014.748 

4.286.184 

9,8li9,2S3 

8,78U,1H4 

959,577 

167.746 


1899. 

1,801,821 

10.728,408 

10,577.043 

3,781,879 

500.208 

874,637 


1898. 

1.161  eei 

4,262,268 

11,43«,457 

7,724  672 

521  453 

1.095,788 


The  exports  from  the  several  seaboard  ports  for  the  week 
sndlng  Jan.  19,  1901,  are  shown  in  the  annexed  statement: 

Hour,        OaU.        Rv*,        Pea* 
bbU.  buth.       bush.       bu»h. 


Wheat. 
McBporti  front—  buth. 

^ewYork 468,828 

SoitOD 821,788 

Portland,  Me.    216,v97 
ChUadeiphla..    179,121     _      _ 

Baltimore 42,000  1.494,271 

New  Orleani..    407,940  1,370.405 

Norfolk 

Newp'rt  Newf     80.3F0 

fJalveston S90.t00 

Pensacola 24,000 

at.  John.N.B       40,30' 


Corn, 
buth. 

620,061 

281.803 

51.429 

86J  697 


40,857 
138,403 


94.961 
33,908 

8,201 
23.564 
58,949 
21,560 

6,951 
89,004 

2,143 


Oatt. 
buth. 
86,745 
41,691 
67,259 


Sarin 
buih. 


111,240 


17,089 

9,194 

8,806 

61,782 

17,143 

60,993 


158,114 


902      106,000        17,680        8.617 


Total  week . 
4ame  tIme'OO 


2F8,133 

227.877 


851,888 
432,141 


60.468 
68,686 


69,593 
48,«98 


50.992 
153,157 


2,170.182  6.005.627 
1.110,894  2  980  619 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Jan.  19,  1901,  was  as  follows 


Wheal, 

In  ttore  at—  Mtih. 

new  York 6,743.000 

Do      afloat 112.000 

Boiton 1,161.000 

Philadelphia 494,000 

Baltimore 897.000 

New  Orleans 819.000 

Galveston 912,000 

Montreal 89,000 

Toronto 76.000 

Bttfflalo 8,067,000 

Do      afloat 1,044,000 

Coledo 408,000 

Do      afloat 

Oetroit 622,000 

Do      afloat 

Aloaeo ll,64l,'>oo 

Do      afloat 67,000 

Milwaukee       l,028,uuu 

Do       afloat 

rtWUl'miPUArthw  1,631,000 
Ouluth 6,787,000 

Do       afloat 

ttlnneapolit, 17,464,000 

9t  Louii 6,040.000 

Do      afloat .... 

tUnsaiCity 1,430.000 

Peoria 9.000 

[ndianapolil 228.000 

InMlsslBiippiBiTer 

Snliakes 

')D  oanal  and  river 


Corn, 
buth. 
482,000 

siV.ood 

764,000 

1,127,000 

738,000 


16,000 

"is.ooo 

1.627,000 
854,006 


8,245.onn 

91,000 

609,UkU 


Oati, 
buth. 
261,000 

822,006 
867,000 
830,000 


88,000 
2.000 

45,n00 
162,000 
416.UUU 


3.080.000 
897,000 
670.000 


BVt, 

bulk. 

3,000 


3,000 
148,uuO 


Barley, 

b«»H. 
881,000 


48,000 

11,000 

1,080,000 


0,000 

'66,000 

"l  1,000 

44,000 

e27,bo6      28o,oo6 


89,000 


1,467,000 


Total  Jan.  19,  1901».  61 198,000 

lOtal  Jan  la,  19C1'.  ei.K45.000 

Total  .'an. '-!0,  19C0t.  56  653,000 

Total  Jan.  21.  1899+.  i;8,.-73  000 

Total  Jan.  22    l«98*  S7  153  000 


111.000 

285.000 

60,000 

267,000 

286.000 

22,000 

78.0U0 


11,748.000 
10,630,000 
14,100,000 
26  061.000 
41.78H  000 


841.000 

a,076.oio'6 

9,000 

'  12,060 

686,000 

29,000 


9,641.000 
9.213.000 
6.03-,000 
6,988,000 
14.640.000 


1,000 


280,000 

■11,606 
11,000 


7.000 
2.000 


1.817.000 
l,i;49,000 
1,213,000 
1,797.000 
4.002  000 


82,000 


78000 

'se.b'oo 

68.000 


80.000 


2.011,000 
2  230,000 
1,9^0.000 
3,354,000 
3.161.000 


By  Messrs.  Adrian  H 


25,186,490  13,970,874  26,46?,071         26,087,633 


Auction  Sales.- 

Sloclcs. 

7  Standard  Oil  Co.  of  N.  J.792 
82  Brooklyn  City  RR.  Co...2c6^ 

4  Peru&  La  Salle  (ia9Co..f7  lot 

26  N.  Y  Rubber  Co 130^4 

40  Norfolk    &  New  Bruns- 
wick Hosiery  Co 31 

16  Savings  Invest.  &  Tr  Co. 

Of  East  Orange,  N.  J. 

(66%  paid  In) 80ie 

Munb.   Cert.     Metropol. 

Museum  of  Art $150 

300  N.  Y.  &  Texas  Land  Co., 

$5<»  each $43  per  fh. 

150  Tex.Land  Synd.  No.l ,  SlOp.sh. 
157  Tex.  I  and  Synd.  No.2,70o.p.eh. 

65  A  HaugOo.,pre£ 75 

50  A.  Haus  Co.,  com.... $100  lot 
10  Market   <fe    Fnlton  Nat. 

Bank 247ifl 

22  Merchants' Nat  Bank...l80i4 

5  Bank  of  N.  Y..  N.  B.  A.. .340 

8  Continental  Ins.  Co 601 

50  Farmers'  Loan  &  Tr.  Co.  1510 

17  Soarsdale  WaterCo 4 

25  Nat.  City  Bank 532-535% 

H   Kings  County  Trust  Co..4l4 
24  Bowery  Bank 3l<)ia-311 

i4l  Nat.  Bk.  of  No.  Am. 21534-220 
50  Shelter    Island    Heights 

Aseoclatlon 61 

20  Bond  &  Moit.  Guar.  Co..377i2 
10  N.  Y.  &  N.  J.  Teleph.  Co..l76 

2  Guaranty  Trust  Co 646 

100  Inter  State  Oil  Co. $1  EOperfh 

30  Nat.  Citizt^ns'  Bank 150 

10  Title  (juar.  &  Trust  Co.  .478 

1  Bank  of  America 495 

5  Home  Insurance  Co 255 

1,000  Peck  Montana  Co...$iOO  lot 

By  Messrs.  R.  V.  Harnett  & 
Stoi  !cs. 
200  Nat    Butchers'  &  Drov- 
ers' Bank    .    98>a-98i4 

28  Louis   Hend.ASt  L  Ry. 

Co..  pre  I.  (tr.  00.  rec).. . .  216a 


Muller  &  Son : 
Stoeks. 

20  Joseph  Ladue  Gold  M'g 
&  Devel.  Co.  of  Yukon, 

$10  each $24  lot 

200  Consol.  Rubber  Tire  Co., 

pref.,$lOueach...21»fl  to  22 
100  U.   S.  Cast  Iron  Pipe  & 

Foundry  Co.,  pre f 301* 

4  Corn  Exchange  Bank    .381 
69^3  Atlantic  Trust  Co.218%  22033 

25  Union  Trust  Co 1406 

100  Nat.  Bank  of  Commerce325 

50  Bowling  Green  Tr.  Co...  183 
230  No.  Amer  Trust  Co.229-235>fl 

Bonds. 
$2,000  Corrlgan  St.  Ry.  of  K. 

C  I8tft8,l9ie;  J&J ioess 

$2,000  Wisoon.  Cent.  RR.  Ist 

SB,  1&09;  J&J 106 

$4,000  Newark  Gas  Co.  Ist 

68,  1944;  Q  J  14m 

$1 ,000  Peru  &  La  Salle  Gas 

Co.  Ist  68.  1928;  F* A 50 

$3,000  N.   Y.  Rutherford  & 

Sub.  Gas  Co.   Ist  68,  1911.10458 
$2,000  Pennsyl.  Cent.  Brew- 
ing Co.  Ist  63.  1927:  A&O.  50 
$2,00w  iDtemat.  Sllv.Co.  Ist 

68,  1948;  J&D 9714 

$10,000  Hudson  Co.  Gas  Co. 

I8t68,   1949;  M&N 104 

$3,000  Berkeley  Oval  Swlm- 

insr  Bath  &  Gym.   lut  58, 

1905;  June,  1901,  coups...      8 
$1,000  City  of  Milwaukee  58, 

190t^;  J*J 10838 

$148,000  Citizens'  Gas  Co.  of 

Bridgeport  let  6s,  1935  .-. 
$5,0C0  Machat  Beach  &,  L. 

Co.  gen.  48,  1940;  M&N. 

Co. 

Slocks. 
500  Inter-State  Oil  Co.,  $50 

each $lpersh. 

1  N.  Y.  Law  Institute $135 


10 

65 


Sp( 


encer    Trask    &    Co., 

BANKERS, 

37  &  29  PINK  STREET,         ....        NETT  ¥OKM 

Transact  a  general  bankin"  businessi  act  as  Fiscal 
Ao^ents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  connpanies.  Execute 
commission  orders  and  deal  In 

INVESTMENT     SECURITIES. 
Members  N.  7.  Stock  Bxchanee  Branch  Office,  67  State  St..  Albany 


GBOsaS  BABOL^r  MOFFAT. 


ALBXANOBB  M.  W  HI  Ca  J  f  . 


Moffat  &   White, 

BANKERS, 

Members  New  York  Stock  BxobanRe, 
No.  1  NASSAU  STRBET,  ...         NEW  YORK. 

INVESTMENT   SECURITIES. 
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^anlijers^  ^a^jette. 


DIVIDENDS. 


Name  of  tJowpany. 


Rallroadm  (8teatn). 

Cleve.  Cln.  Chic  <fc  St.  L..  com.. 

Cornwall  A  LebeinOD 

N.  Y.  &  narleiu,  oom.  &  pref — 

PlttsburK  &  Lake  Erie 

Savannah  Florida  &  WestPrn... 
Syracuse  Gene^' a  &  CornlDK(q.n.) 

street  Railvcayit. 

Cln.  Newport*  Co  v.  (quar.)  — 

Coney  Island  &  Brooklyn  (quar  ) 

"  "  (extra) 

Orand  Rapids  (Mich  )  Ry.,  pref. 

Harrlsburj?  (Pa.)  Traction 

Union  St.,  New  Bed.,  Mass.  (qu.) 

West  Chicago  St.  (quar.) 

BankM. 

Com  Exchange 

Lincoln  National  (quar.) 

PaclHo  (quar. ) 

TriiNt  CompanleH. 
People's.  Urooklyn  (monthly)... 
f- '•vtiv'  Flro  Insurance. 

Phenlx,  Brooklyn 

iniacellaneous. 

American  Ice,  com 

A.ndover  Iron 

Central  Oil  (quar.) 

Claflin  (H.  B.),  1st  pret.  (quar.). 
"  2d  pref.  (quar.).. 

Colorado  Fuel  &  Iron,  pref 

Glucose  Sugar  Refg.,  com.  (qu.) 
"  "  pref.  (qu.) 

Harrison  Bros.  &  Co.,  pref.  (qu.) 
Hawaiian  Com.  &  Bug.  (m'thly) 
Hudson  River  Teleuhione  (quar.) 
»  i»*"  "  '•         (extra) 

N.  Eng.  Telep.  &  Teleg.  (quar.). 

Omaha  Water,  let  pref 

»."         ^    "       2d  pref 

Pressed  Steel  Car,  com.  (quar.). 
W<E'<  "         pref.  (quar.) 

Pullman  Co   (quar.) 

Qaincy  Mining 

Torrlngton  Co.,  com.  class  A. 
Westinghouse  Electric   &  Mfg. 
assenting  stock  (quar.). 


Per  I    WKtn 
Oent.  I  Payable 


IJfl'Mar.     1 
2»s  Feb.     1 


2 
5 

t4 
'e 

2»fl 

2 

\H 

2»s 

2 

14 

6 
3 
2 


1 

5 

1»« 

IM 

1»2 

4 

Ik. 


Apr.  J 

Feb.  1 

Jan.  15 

Feb.  1 


Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 


Feb.  15 


Feb. 
Feb. 
Feb. 

Feb. 


Ondem 


Feb. 

Mar. 

Feb. 

Feb. 

Feb. 

Feb. 

Mar. 
1^  Mar. 
l^lFeb. 
50c.  [Jan. 
m  Feb. 
1  Feb. 
Ik  Feb. 
2Jfl  Feb, 


1 

1 

1% 
2 

$3 
4 


Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 


Bookn  closed. 
(Days  inclusive.) 


Feb.  10  to  Mar.  1 
Jan.  23  to  Feb.  1 
Holders  of  rec.  Mar.  Ifl 
Jan.  26      to      Feb.     1 


Jan.  27  to  Feb.     1 

Jan.  27  to  Feb.     1 

Jan.  27  to  Feb.  1 
Holders  of  rec.  Jan.  18* 

Jan.  22  to  Jan.  31 

Jan.  11  to  Jan.  31 

Feb.  6  to 

Jan.  24  to  Feb.  1 
Holders  of  rec.  Jan.  24 
Jan.  19      to      Jan.  31 


Holders  of  rec.  Jan.  21 


Feb.     2 

Feb.  16 

Holders 

Jan.  25 

Jan.  2=. 

Jan.  27 

Holders 

Holders 

Jan.   26 

Jan.   21 

Holders 

Holders 

Feb.     1 

Holders 

Holders 

Feb.     8 

Feb. 

Feb. 

Jan 


2 
29 


Jan.  17 


to 

to 
of  rec. 

to 

to 

to 
of  rec. 
of  reo. 

to 

to 
of  rec. 
of  reo. 

to 
of  reo. 
of  reo. 

to 

to 

to 

to 

to 


Feb.  15 

Jan.  24 
Fob.  1 
Feb.  1 
Feb.  15 
Feb.  9 
Feb.  9 
Feb.     3 


Jan.  21 

Jan.  21 

Feb.  14 

Feb.  1 

Feb.  1 

Feb.  27 

Feb.  24 

Feb.  15 

Feb.  4 

Jan.  31 


Ika  Feb.  15  Feb.     6      to      Feb.  20 


*  Transfer  boobs  not  closed.       t  Correction. 

WALL  STREET,  FRIDAY,  JAN.  ^.5,  1901.-3  P.  M. 

1  |The  Money  Market  and  Financial  Situation.— There  Avas 
a  partial  suspension  of  business  for  an  interval  at  the  Stock 
Exchange  on  Tuesday  when  the  announcement  was  made 
that  Queen  Victoria  bad  passed  away.  Otherwise  the  event, 
than  which  perhaps  no  other  since  the  death  of  Abraham 
Lincoln  has  touched  the  hearts  of  the  American  people  so 
deeply,  has  had  almost  no  appreciable  effect  in  the  security 
markets;  a  fact  that  may  be  regarded  as  evidence  of  the 
stability  of  present  values.  By  vigorous  eflfortg  professional 
traders  brought  about  some  rather  wide  fluctuations,  but 
net  changes  in  the  shares  list  as  a  whole  are  not  larger  than 
they  have  usually  been  of  late,  and  the  bond  market  has 
been  decidedly  strong. 

Nothing  appears  in  the  general  situation  of  an  unfavor- 
able character.  There  are  abundant  evidences  of  unusual 
mid- winter  activity,  and  the  outlook  for  the  coming  season 
is  a  hopeful  one.  Another  shipment  of  gold,  amounting  to 
14,000,000,  was  made  to  Paris  on  Thursday,  but  tbe  money 
market  continues  to  grow  easier,  and  interest  rates  are  the 
lowest  of  the  present  season. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  1%  to  2}4  per  cent.    To-day's  rates  on  call  were  1^^  to 

2  per  cent.    Prime  commercial  paper  33^  to  m  per  cent. 
The   Bank  of  England  weekly  statement    on  Thursday 

ihowed  an  increase  in  bullion  of  £1,127,765  and  the  percent- 
age of  reserve  to  liabilities  was  44-53,  against  38-90  last  week; 
the  discount  rate  remains  unchanged  at  5  per  cent.  The 
Bank  of  France  shows  an  increase  of  7,400,C00  francs  in 
gold  and  4,450,000  francs  in  silver. 

The  New  York  City  CJlearing-House  banks,  in  their  state- 
ment of  Jan.  19  showed  an  increase  in  the  reserve  held  of 
$13,971,300,  and  a  surplus  over  the  required  reserve  of 
>a7.256.600,  against  $23,398,050  the  previous  week. 


Capital 

Surplus 

Loans  &  dlso'nts. 

Olrculatlon 

Net  deposits 

Specie 

Legal  tenders 

Reserve  held 

Legal  reserve 

Surplus  reserve 


1901. 

Jan.  19. 


Differen'sfr'm 
Prev.  week. 


74,222,700 

92,257.500 
830,873.400  Ino 

30,973.200  Ino 
921,787,200  Ino 
184,652,800  Ino 

73,050,6001  Ino 

257,703,400  Ino 
230,446,800  Ino 


22841000 
2,300 
36451000 
11495300 
2,476,000 

13971300 
9,112,750 


27,256.600'lno  4,858.550 


19C0. 
Jan.   20. 


59,422,700 

80,980.200 
680,817,200 

16,294,600 
765,518,100 
152,607,800 

62,957,400 

215,565,200 
191,379,525 


1899. 
Jan.  21. 


24,185,675 


68.072.700 

75,407,900 
720,351.600 

15,439.300 
849,074,100 
187,073,100 

59,889,100 

246,962,200 
212,268,525 


34.693,675 


NCTH.— Returns  of  separate  ban.ks  appear  on  page  167, 
ForeJgrn  Excliange.-The  foreign  exchange  market  has 
been  steady  to  firm,  on  a  limited  volume  of  business.  The 
demand  was  somewhat  better  and  rates  firmer  at  tlie  close, 
lo-day  s  actual  rates  of  exchange  were  as  follows:  Bank- 
roll J  fite fla>3''^'°?'  ^  ^^"'^^'^  ^^!  demand,  4  Slj^m  87K; 
?*oo,®^  i  ^^^'^  ®^/^'  P"™®  commercial,  sixty  days,  4  83 ^i^ 
4  831^;  documentary  commercial,  sixty  days,  4  82>':^@4  83 J^ ;  ' 


grain  for  payment,  4  &3J<i'(a4  83i^;  cotton  for  payment,  4  82^ 
@4  83;  cotton  for  acceptance,  4  83^@4  8Z}4. 


Posted  rates  of  leading  bankers  follow: 


January  25. 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Uooamentary  ooiumerolal 

Paris  bankers'  (francs) 

Amsterdam  (guilders)  bankers 

Frankfort  or  Bremen  (relohmarks)  b'kers 


Sixty  days. 


4  84    ^4  8414 
4  83i4®4  83k 

4  824t-34  83k 

5  18i8®5  17i9' 

40iiP'®40i« 
94%«9413,H 


DCTnand. 


4  88    '989^ 


6  1508«15' 
40^18^4038 
95J4a95Big 


*  Less  itA- 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  %  discount,  selling  par;  Charleston,  buying  par, 
selling  ii  premium  ;  New  Orleans,  bank,  $1  00  premium ; 
commercial,  25c.  premium  ;  Chicap^o,  par;  St  Louis,  15c.  per 
$1,000  discount;  San  Francisco.  173^c.  per  $100  premium. 


United  States  Bonds. — Sales  of  Government  bond.s  at  the 
board  include  $50,200  2s,  leg.,  at  105i^;  -SI. 300  3s,  coup.,  at 
1091^  to  llOM;  S1B,00:)  33,  reg.,  at  110'^,  and  S4,000  5s,  coup., 
at  110.  The  following  are  the  daily  closing  quotations;  for 
yearly  range  see  seventh  page  follovnng. 


2s,  1930  . 
2s.  1930. 
3s,  1918. 
38,1918. 
38,1918, 
3s,  1918, 
48,  1907  . 
4s,  1907 . 
4s,  1925  . 
48, 1925  . 
58, 1904 . 
5s.  1904  . 


reg. 

coup, 

reg, 

coup. 

small,  reg. 
small.. c'p, 

reg. 

ooup, 

reg. 

ooup. 

reg. 

coup. 


Interest 

Jan. 

Periods. 

19 

Q.  -  Jan 
,Q.  -Jan. 

*10538! 

no588 

0. -Feb. 

'logifii 

Ci. -Feb. 

*110    i 

Q. -Feb. 

...  1 

Q. -Feb. 

*110 

jQ.  -Jan. 

*113i«i 

Q.  -Jan. 

•113k| 

C;. -Feb. 

♦136i« 

Cl.-Feb. 

*137ial 

Ci. -Feb. 

-110k  j 

Q.  -  Feb. 

*111%1 

Jan. 
21. 


Jan. 
22. 


■: 


Jan.  ,  Jan.     Jan. 
23.         24         25. 


IO5I4  n051fl  *1053g,*10538*10538 
*]05k!  *105l9  *10538  *10538  ♦10538 
*109i2*109ia'  IIOI4  *109SI»'109J|» 

110     *H0    1*11014 'llOia '110 


110     *110    1*110 

*113Jfl''113ia  *118kj 

•113i2'113i«l*113is 

*136»fl  'ISeifi  *136is 

137»« -137»s  *137i2 

110i3*110k  "llOk 

110     'lll^l'lll^ 


•llOifl,  110 

n3k*i]3i« 


*113k 
*136% 
•137% 


113>« 
'13631 
•137% 


•llOifli'llOki 
'111%,*111>I» 


*  This  Is  the  prioe  bid  at  the  morning  board ;  no  sale  was  made. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  are  limited  to  .$1,000  Tennessee  settlement  3s  at  98 
and  $1,000  Virginia  fund,  debt  2-3s  at  96i^. 

Trading  in  railway  bonds  has  been  in  large  volume  and 
the  market  generaily  strong,  with  a  notable  advance  in 
several  issues.  Wabash  debentures  were  the  prominent 
features  during  the  early  part  of  the  week,  when  the  trans- 
actions were  on  an  enormous  scale,  and  they  advanced 
nearly  6  points.  The  movement  is  said  to  be  based  on  ex- 
pectation that  the  new  equipment  bond  issue  will  permit  of 
a  larger  application  of  net  earnings  to  the  janior  .securities. 

Later  St.  Louis  Southwestern  issues  have  become  similarly 
conspicuous,  with  nearly  the  same  result,  on  rumors  of  closer 
relations  with  important  connecting  lines.  Texas  &  Pacific 
2d  incomes  made  an  advance  of  10  points  on  limited  sales. 

Stock  and  Bond  Sales.— The  following  shows  the  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stock  Ex- 
change for  the  past  week  and  since  Jan.  1 : 

Sales  at  ^Week  end.  Jan.  25.-^     . Jan.  1  (o  Jan.  25. — » 

S.  T.  Stock  Exeh.  1901.  1900.  1901.  1«C0. 

(Government  bonds S73,500  148.100  1286,950  teos.SOO 

State  bonds 2.000  47,C0O  259,500  196,700 

KB.  and  mlBO.  bonds....     86,415,500        11,126,000  74,0S3,3O0  3S,27«,«00 

TotaL 126.491,000  111.216,100  174.629,750  189,078,700 

Stocks— No.  shares 5.174.8S5  1,3>-5,800  !i;5,7tfl,870  8,aS6,707 

Parralue W04,4.S3,200  $184,848,700  »3,467,879.060  1796,878.937 

Banksbares,  paryalne.            tS,500               160,850  119.260 

We  add  the  following  record  of  the  daily  transactions: 


Week  ending 
Jan.  25, 1901.    Shares. 

Saturday 035,862 

Monday 1,150,319 

Tuesday ei9,Hsa 

Wednesday 1.06«,9S6 

Tbnrsday 770,129 

Friday 632,238 


•  Stocks. 


Par  value. 

161,886,200 

112.411,800 

t0.321.5'}0 

102,933,500 

75,037,900 

61,862,300 


Bailroad.iie. 
Bonds. 

$3,388,500 
5.481,500 
4,147,000 
4,827.000 
3,898.000 
5.838,500 


State 
Bonds. 

$r,boo 


1.000 


U.B. 
Bonds. 

$5'4.Vd6 

lacOT 


800 


Total. 5.174,835       $504,433,200       $26,415  530  $2,000  $73,500 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  were: 


Listed 
shares. 

Saturday 14,4'J8 

Monday , 2«,B45 

Tuesday 19.090 

Wednesday 83.178 

Thursday 82,526 

F1:lday_ 13,463 


-Boston.- 
Unlisted 

shares, 

ll,S8l 

12,125 
8.624 
8,364 
8,202 
6,063 


Bond 

sales.  shares. 

$14,950  16.952 

75.000  29.' 80 

149,025  22.205 

99,950  31,281 

94,180  18,18M 

43,E00  16,105 


Philadelphia. 

Listed  Unlisted  Bond 

shares,  sales. 

8.163  166,703 

5,373  25a.700 

5.83S  234.200 

6,99a  231,403 

5.3^8  219.300 

8,301  155.600 


Total 129.400      54,159 


133.265        39,059    1,149.900 


476.205 

Railroad  and  Mlscellaneons  Stocks.— The  stock  market 
opened  weak  on  Monday,  subsequently  became  irregular,  and 
has  so  continued.  The  disturbed  conditions  abroad  and 
selling  for  foreign  account  gave  an  opportunity  for  profes- 
sional manipulation  of  the  market,  which  led  to  wide  fluctu- 
ations and  varying  results.  The  prevailing  tendency  was  to 
weakness,  however,  until  to-day,  when  substantial  recoveries 
have  been  made,  and  m  many  cases  closing  quotations  are 
higher  than  last  week.  Waba-h  shares  were  a  conspicu- 
ously strong  feature  of  the  railway  list,  followed  by  Texas 
&  Pacific.  Kansas  &  Texas,  Atchison  and  Reading'  issues, 
all  of  which  close  substantially  higher  than  last  week. 
Southern  Racific,  Southern  Railway  preferred,  New  York 
Ontario  &  Western  and  the  Erie  stocks  were  relatively 
strong.  The  local  traction  shares  were  erratic.  Brookhm 
Rapid  Transit  covering  a  range  of  8  points.  Manhattan  Ele- 
vated and  Metropolitan  Street  Railway  a  range  of  nearly  6 
points.  St.  Paul,  on  various  coutlictiug  rumors,  fluctuated 
over  a  range  of  10  points,  and  clcses  with  a  fractional  net 
gain. 

The  miscellaneous  list  was  decidedly  irregular,  fluctua- 
tions in  many  cases  covering  from  3  to  7  points. 
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8T00K8—HIQHBSI  AND  L0WB87  SALE   PBIOEB. 


SturOay, 
Jan.  19. 


•SO 
•55 

48 

82M 

86H 

85 

76M 
•81 
•181 
•88« 

•104 

164 
87^ 
37M 
7S« 

UIH 

•92« 
S183 
16H 

»90 
77 

•48« 
33^ 

146^ 
1189 

170 
1309 

118H 


28M 

BH 
41)^ 

8»H 
88>« 
80 
80X 
85 
130 

"67)4 


164 

38H 

38 

74 
148« 

9bH 
123 

17« 

98 

77H 

449i 

8«H 

69H 
149^ 
189 
170H 
209 

181J4 


104 
XI  53 
3>1Vi 

7i 
14C« 


lOH 
76)4 

♦lie 

69H 
7 

41 
•16 
150 
103 

29« 

81 

18 


lOH 
33>i 
77J, 

118 
23H 
69?* 

7 
41H 
17 

158 

104 
80« 
81)4 
19 


Monday, 
Jan.  21 


•20 

•64 
42)4 
Sa)4 
8.')4 
84H 
73X 

•Si 

in 

•b8 


23J4 

08 
4  3« 

84 

sen 

85 

77M 

8»94 
130 

8i> 
,66% 

162^ 

87^ 

S7% 
735« 
143 


13ii 

193 

77H 
•4854 

23 

5^94 

16b^ 


117)^  119 


12S 

17« 

P<| 

77Jt 

4t>4 

2b)4 

69>, 

147 

^87H 

1«8% 


97  98H 

61M  64^ 

40  4i9« 

41«  4194 

•80M  83 

••t**>    ••••• 
••••••     •••«- 

101     1919< 


439^ 
70« 
•  iSO 

•48H 

asM 

14!4 
S6M 
•5X 
•82 
49 
•108 

•aiOH 

•67 

87 
113 
159 
•88 
•78 

IS 

•8« 


43H 

71 
131 

23 

50 

95 

14M 

86H 
6 

94 

48H 
113 
830 

70 

88H 
116>| 
163 

38 

80 

18J< 
4 


679i 
•104 
•18 
•60 
IBM 
46)4 
86M 
•44M 
•192 
140M 
18H 
•103 
50 


68« 
107 

80H 

56 

1BJ4 

46)4 

89 

46)4 
195 
141% 

19 
107 

50 


•135     137 

•311     814 

30       81 

48«     44)4 
•83        83 
80H    839i 
86H    85« 


•10)4 
83 
7« 

lie 
"esH 

43)i 

•15)4 

149 

198 
29-4 
80 

•17 
♦4 

•13 
289^ 
69M 
39^ 
41)4 

•80 


83)» 

78 
118 

29 

68)4 
7 

43)4 

17 
151 
192 

2VH 

81 

IHH 
0 

13 

37)4 

61% 

4  9( 

4aH 

83 


ruetday, 

.7a?i.  22. 


•20 

•35 

44 

84)4 
86T4 
84J4 

73)4 
•81 
■121 
•88)i 
67 
104)4 
'153 
89 
88X 
78)4 
143 


38 
58 
45 
86^ 
88 
85 
80 
85 
180 
89>4 
57X 


S8« 
39 
7i 
1489« 


17        17X 
'9i9<    93 
•7694    79H 
•48t«     45 

23X    24 
•69        80 
i4rt9i  IODIC 
•188      189 
169      170J< 

li'eji  isfi" 

ISO      140 
•180      190 
U        11)4 


•33 
77 


35 

78 


180H 193 


6994 
12:>)» 

91 

48 

22]4 

14 

86M 

•5 
•30 

10t)6 

•310)4 
67 

111 
158 
•25 
•77 

ia9i 
89« 

•68)i 

•104 
•18 

53 

15 

45 

85X 

44 
•192 
13.96 

i'H 

108>» 
49 


43 

7lH 
130)4 

8!i)4 

48 

24 

14 

86>4 
b 

25 

40 
108)4 
250 

67 

8796 
11394 
161)4 

28 

80 

1S9< 

m 
"e's 

108 
21 
53 
1594 

47 

eo9< 

44 
195 
14IX 

18 
108)4 

49 


•55  58 
•80  03 
•65  68 
144^147 
♦16        17 

•37      

•78        74 
•55       eoM 
•88M    89 
80       SIM 
60)4    71 
40«    41% 


136      137 
1311      218 
38H    299< 
i2H    43)i 

•83        83 
77K     80H 
81)4    85 


•33 

•68 
7 

•11 

S16X 

160H 

193 
30)i 
81)4 

•16 
•4 

•13 
279< 
62)4 
4094 

42)4 
•80 


39 

70)4 
7>t 

43 

13)4 
161)4 
104)4 

30)4 

81H 

10 
5 

15 

28M 

em 

4194 
42)4 
83 


103     103)^ 


43 

70« 
180)4 

28 
•49 
♦34 

14X 
•36)4 

•6 
•20 

40)i 
•1(8)6 
•31U 

65 

87H 
11394 

161 
•87 

♦78 
ISpi 
♦3J4 


4396 
71 
1309i 
33)4 

4tM 

35 

14)4 

37 
6 

25 

41M 
112 
360 

70 

88X 
115 
162)4 

29 

80 

139i 
4 


Wednesday 
Jan  23. 


•30 

•65 

45 

8iH 

•^i« 

•lai 

•88 
57 
•104)4 
ilSO 
38»< 
3S96 
74)4 
142X 
98 
1123 
17)4 
»1M 
•7694 
45 
34 
•59 

i*m 

189M 

171 

818 

11996 

•130 

•180 

11 

35 

76 


33 

58 
46)4 
8594 
90 
85)6 
88)4 
85 
130 


57)6 


150 

8996 

89 

75 
144)4 

08)6 
123 

V^ 

9\H 

78% 

45 

26 

61 
152)4 
189M 
173 
318 
131)6 
136 
190 

1296 

88 

77 


Thurtday, 
Jan.  24. 


♦20  83 

•55  58 

4494  46)6 

84)4  85)4 

86  8S 

84>4  85 

7594  799i 

•80  86 
•121      130 


•68 
7)6 
42)6 

116)4 

149)6 

195 
SOX 
82)6 

•18 
•3)6 

•18)6 
28)6 
63)6 
419( 

•18 

♦80 


98 

70)4 
796 

42)6 

16)4 
152H 
19B94 

30)4 

82>« 

20 
5 

15 

2«96 

8494 

42% 

43 

83 


193)6  104)6 


679< 
■105 
•10 
•50 

16)6 

47 

85)6 
♦44 
103 
14 IM 

19 
106 

60!i 


6796 
107 

S3 

54 

17 

48)4 

03 

45 
195 
142)6 

19)6 
107 

61 


•54  58 

•88  98 

•63  67 

149M  144)4 

15  16 

33  40 

•72  74 

•53  57 

88)6  89 

29)4  30M 

69  70 

39%  41 


135  137 
•311  814 
80  8096 
4396  4494 
83)4  8aH 
8094  8294 
85)4    86 


•54 
•80 
•89 
144)6 

14% 

48 
•70 
♦63)4 


8096 
6994 
41 


68 
02 
67 

145)6 
16 
43 
74 
56 
90 
3196 
7094 
41% 


4896 
71 

181 
23)6 
49)6 
24)i 
14)4 
88% 
•5 

•30 
49 
•108 
•210)^ 

♦67)4 
88 

11496 

16194 

•26 

♦79 
18% 
394 


4396 

71)4 

131)4 

50 

21>4 

14)4 

3796 
6 

35 

42 
113 
350 

70 

88% 
11694 
163% 

28 

13% 
8% 


679i 
•106 
♦18 
♦50 
1696 
47% 
8496 
45 
•192 
142 
18H 
•104 
61 


68)4 
107 

21 

66 

17 

4996 

88H 

45)6 
195 
143 

8096 
lOQ 

54 


68% 
•104)i 
•145)4 

38)6 

38 

73)6 

14196 

•92 

121 

17)6 
•90 
•76H 
•43)4 

31)6 
•60 
149)4 
il88!4 
178 


6796 
isu" 

89 

3896 

74)4 
143 

94 
134 

17)6 

98 

7S% 

45 

34)6 

61 
15096 

189 
173 


118)6 
•130 
•180 

UM 
3S 
75X 
♦117 
•33 
♦68 
696 

•41)6 
•16 
160 
il98 

30)6 

88 
♦18 


laoM 

137 
190 

12)4 

86 

76 
117)4 

28 

70 
7)6 

42)4 

17 
150M 
193 

30H 

83 

30 


Friday, 

Jan.  25. 


♦20 
154 

44M 
84 
86 
84)6 
76 
•81 
♦195 
•38 
56% 
•104)4 
118 
38)6 
3794 
74 


33 
54 

46 
85 
87)t 
86H 
77% 
84 
130 
89 
57M 

148* 
39!4 
88H 
71)4 


14196142)4 


92 
184 

16% 
193 
•J6M 
•43)4 
•34 
61 

146%  149)4 
187)4  188M 
♦169      173 


95 
124 
1796 
98 
78% 
45 
86 
61 


118)6  119)4 
•13d     137 
•180 
11396 
34H 
7394 
117 
•94 
•68 

6% 
ilOH 
•16 


190 

1296 

35)4 

75 
117 

28 

70 
7 

40)4 

17 


38  39)4 

6396  64 

41  43)4 

1*1)6  41)4 

'80  83 

17)6  17% 

ioi"  ios" 


429i 
171 
139)6 

23)4 
♦49 

83)6 

14 
♦3696 

♦5 
♦30 

42)6 
♦108 
•210)4 
170 

8794 
11396 
161 
♦28 
•79 

13X 
396 


4296 

719* 
131 

84 

51 

28)6 

14 

37)4 
6 

25 

43 
114 
260 

70 

,^!^ 
116 

162)4 

28 

81 

13)4 

3% 


•136  137 
•311  314 
31  33)4 
4496  41% 
181%  81% 
82)4  81H 
86        86)4 


•64 

♦88 

•84 

1419< 

•14 

•40 
73 

•63 
00 
8196 
7094 
41% 


57)4 
03 
68 
145% 
IS 
43 
73 
66 
00 
83)6 
72H 
43)4 


67M 
•105 

•18)6 
•50 
18)6 
4d)4 
84% 
46 
'193 
1409i 

19 
•98 
z51 


68 
108 

21 

64 

17)4 

4994 

8694 

46 
195 
141)4 

19)4 
102 

61 


150)6  150)4 
'193     197 


31)6 

83 
•17)6 

•4 
♦13 

27)6 

62 

40>6 
♦4196 
♦80 


82(4 
8«9« 
lto)4 

5 
16 
88)4 
63)4 
41 
48 
83 


STOCKS. 
N.  Y.  STOCK  BXOH. 


1191)6  191H 


42)i 
70)4 
130 
84 

♦48 

8S96 
•14 

37)6 

•6 
♦30 

41% 
♦100 


4294 
70Ji, 

13194 
i<4H 
61 
239« 
14M 
37)4 

6 
25 
42 

113 


■310      250 
♦88        70 
8796    88% 
118      11494 


•135      137 
♦211      814 
3096    81% 
43%    41)4 
♦82        83 
8096    8396 
86)4    86H 


♦64 

•87 

•63 

144)6 

♦14 
40 

♦73 

•51 

19294 
3196 
70X 
41)4 


58 
91 
68 
145% 
18 
40 
74 
60)6 
9394 
3394 
71% 
43 


161 
•26 
•78 
13)6 
394 
1C6 

107 
•19 
•50 

;6M 

48)4 

85 

46)6 
*192)t  196 
141      141% 
•18>6     19 
•95      101 

60)6    60H 


162^ 
28 
81 
13)6 
396 

"69)4 
107 

81 

53 

1896 

61% 

87 

47 


Railroad  Stocks. 

Ann  Arbor 
Do                       pref 
Atoh.  Topeka  &  Santa  Fe 
Do                         prof 

Halt.40hlo,Tot.tr.oertf«. 
Do  pref. 

Brooklyn  Rapid  Tranilt. . 
Baffalo  Booh.  A  Plttiborg 

Do  prdf 

I  lanadian  Paolflo. 

*    anada  Southern 

Capital  Traction 

Central  of  NewJeriey... 

Cbeiapeake  A  Ohio 

Chioago  &  Alton 

Do  pref 

Chicago  Burl.  &  Qulnoj. . 
Chicago*  Ha«t.  lUlDoli... 

Do  pref. 

Ohioago  Qreat  Weitem. . . 

Do     4p.o.dobentarai. 

Do     J  P.O.  pref.  "A".. 

Do  4  P.O.  pref.  "B".. 
Chlo.  Indlanap.  *  LontsT. 

Do  pref 

Ohioago  MUw.  *  St.  Paul. 

Do  pref. 

Ohioago  A  North  Weitem. 

Do  pref. 

Chicago  Book  III.  &  Pao. . 
Chic.  St.  P.  Minn.  A  Om.. . 

Do  pref. 

Chlo.  Terminal  Transfer. . 

Do  pref. 

Oler.  Oln.  Ohio.  A  at.  L. . . . 

Do  pref. 

ClOT.  Lorain  A  Wheeling. . 

Do  pref. 
Colorado  A  Southern 

Do       lit  pref.     do 

Do       3d  pref.     do 

I  lelaware  A  Hndton 

I  'el.  Laok.  A  Weitem. . . 
Denyer  A  Bio  Orande.  ^ . . . 

Do  pref. 
Dei  Molnei  A  Ft.  Dodge. . 
Oul.  So.  ShoroA  Atl 

Do  pref 

tiTle...., 
-»  Do                  lit  pref 
Do                   8d  pref. 
BTaniT.  A  Terre  Haute  . . 
Do                        pref. 

ijH.W.A  Den.O.iitsmped 
t. Worth  A  Bio  Grande. 
(  ireat  Northern,  pref. . . , 
VTr'nB.*W.,deb  ofi.  "A" 

Deb.  ctfi.  "B" 

nooking  YaUey. 


Boies 

or  the 

Week. 

Shares 


pref, 


'136)4  138 
218)4  818)4 
3096  31)4 
44  41 
83)6  83H 
80  82)4 
85        8tf)4 


•53 
•87 
•63 
144 

15 
•40 

7396 
•54 

04 

31 

70)6 

41)6 


68 
01 
68 
1154 
15 
ii 
7494 
60 
95 
3196 
71)6 
43 


Do 
I  lllnoU  OeHtral 

lowa  Centra; 

Do  prof. 

Kanawha  A  MIohlgan  . , 
an.Olty  So.  i  ot.  tr.otfi, 
Do  pref.,  Tot.  tr.  ctfi. 
Keokuk  A  Dei  Molnei., . , , 
Do  pref. 

Lake  Brie  A  Weitem. . . 
Do  pref 

Lake  Sh.  A  Mloh.  South. . 

Long  Iiland 

LoutiYlUeA  NaihTlUe... 
\M  anhattan  BleT.,ooniol 
lUetropoUtan  Street. . . . 
Met.  Weit  Side  Bl.  (Ohio.) 

Do  pref. 

Mexican  Central. 

Mexican  Nat'l  tr.  recti. 

Michigan  Central 

MlnneapoUi  A  St.  Louli. 

Do  pref. 

Minn.  St.  P.  A  8.  8.  Marie 

Do  pref. 

Mo.  Eaniai  A  Tezai ..... 

Do  pref 

Mliionrt  Paolflo..... 

MoblleA  Ohio 

MorrUA  Biiex 

NT.  Central  A  Hudion.. 
T.Ohlo.A8t.Lonti... 

Do  lit  pref. 

Do  8d  pref. 
New  York  A  Harlem,,... . 
N  T.  Lack.  A  Weitem. . . . 
N.  T.  New  Haren  A  Hart. 
N.  T.  Ontario  A  Weitem. . 
NorfoUA  Weitem 

Do  pref. 

Nor.Paa  By.,  TOt.  tr.otfi. 

Do  pref. 

r.BS.AN.Co.TOt.tr.ofi. 

Do  pref.,  rot.  tr.  ctfi. 

Pacific  Ooait  Co 
Do    lit  pref.,.. ,. 

Do    3d  pref ,...., 

PenniylTanla 

Peoria  A  Eastern 

Pare  Marquette 

Do  jref. 

Ptttib.  Oln.  Ohio.  A  St.  L. . 

Do  pref. 

Reading,  rotlng  tr.  otf  i. . 
lit  pref.,  TOt.  tr  otfs. 
3d  pref.,  Totlns  tr  otfs. . 


10 

126,706 

93,696 

86,125 

6,630 

813,420 


8,930 


1,017 

19,595 

11,150 

6,750 

09,170 

200 

810 

12,260 

196 

3i  0 

300 

2,350 

550 

434,660 

1,047 

3,16b 

216 

71,345 


Range  for  year  1900. 
On  basisof  loo-sh're  lots 


Lowest.        Highest. 


5,825 

7,16 

6,975 

30 

300 

1,100 

6,075 

1,440 

77 

10,241 

1,850 

5,890 

2,270 

100 


323,290 

105,800 

13,935 

740 

•  ••  • 

100 
6',i28 


O' 


3,600 

2,860 

5,331 

8,840 

450 

2,900 

TOO 

800 


9,460 
ISO 


6S0 

42.531 

117,135 

25,283 


8,760 
000 

8,300 

150 

"177 

26,680 

119,735 

280,360 

1,860 

20',6V3 

2,820 

950 

2,315 


227 
141,335 

20,700 

500 

315,630 

15,518 


•  •  •  •  •  t 


80,185 

500 

1,100 

400 

i',656 
95,378 
68,670 
46.850 


16  Sep  13 
40)6J'ly  24 
1896Jan  8 
58!4Jan  11 
55)6Jan  8 
7296Jan  9 
47)6Sep  35 
52  Feb  37 
08  Jan  18 
8496  Sep  26 
4794Feb  87 
9194Feb  26 

115  Jan  6 
24  J'ne  85 
31  Got  26 
6896No»     8 

11 9)6 Jan  lu 

85  Jan  31 
11 9)6  Deo  98 

9%Sep  35 

81    J'ne  19 

68)4Aug  32 

30    J'ne  23 

14    Jan  15 

45MJan  24 

108)4J'ne  85 

169)6Jan  18 

150)4J'ne25 

196)6May    0 

103    J'ne  93 

no    Oct     9 

172    Feb     8 

8)60ot  18 

26)60ct  18 

55    J'ne  19 

103)4J'ne    1 

14)6Jan  10 

46  Jan     2 
5    Sep  25 

86  Sep  23 

14  Sep  24 
loe)4Sep  20 
17i)4Sep  19 

16%Jan  10 
e4)6J'nel8 

13  J'ne  30 
4    J'ne  13 

19  J'ly  5 
10)6Sep  36 
8o94Sep  22 
16  Sep  34 
38)6O0t  9 
74  Oct  9 
14)6Apr    4 

15  J'ne  1 
14494  J'ne  83 

53)4Mar  7 
e)4Sep  94 
30)6Jan  10 
58  Jan  8 
110  J'ne  35 
ll%Jan  12 
39    Sep  37 

10  Jan     2 
7    Sep 

37)6Sep  10 
3)6May  94 
14)400t  19 
30)6Mar  16 
83>4Feb    2 

no'?  Jan  3 
47)4Jaii  4 
6894Sep  22 
84    J'ne  25 

14S94Sep  36 

34)6Jan  29 

76    Feb  37 

10)6Jan     8 

296Sep  26 

1104  Jan  33 
45)6J'ne  18 
87)4J'ne  18 

14  Sep  90 

47  Nov    1 
9    Sep  19 

9S968ep  32 

3896Jan  11 

83    J'ne  26 

il83)6Janie 

12596J'ne85 

11  J'ne  30 
76  J'ne  29 
39    J'ne  30 

1400  May  16 
1180  Jan  18 
130794 Sep  36 
18>4J'ne  80 
8296Jan  10 
67  Jan  8 
45968ep  39 
67    Sep  37 


46    May  19 

8'3)6Sep  90 
67    May  10 

13496Sep  38 
5  J're  19 
30  Jan  89 
SSMJan  31 
49968ep  39 
78  J'ne  35 
15  Sep  39 
40    Jan     9 

I  8396Sep  34 


95  Deo  37 
59  Deo  97 
t896Deo  26 
8S94Dec  31 
89%Apr  19 
90  Apr  16 
88%Dec  26 
83    Dec  18 

125  Dec  18 
9996Feb  13 
6lJ<DiC  18 
93    Feb  26 

160)4  Deo  1 
4294Dec  31 
42  Deo  1 
78HDeo  19 

144    Dec  28 

109  Mar  27 
186    Aug  15 

18  Deo  28 
9i)4Deo  18 
83  Deo  17 
45    Deo  38 

29  Apr  16 
64    Dec  14 

148MDeo  31 

187^  Deo  39 

17S94Deo  31 

330     Deo  39 

138)4Deo  88 

136    Nov  17 

175     Har    3 

1194Deo  30 

3096Apr  87 

76    Dec  31 

118    Dec  90 

30  Nov  16 
73    Apr  19 

g96Deo  17 
47)4Mar  97 
20i4JV1ar  31 
ISlHDeo  31 
1949(Dec  39 
34)tDeo  28 
87    Deo  31 

31  Deo  31 
OMMar    5 

20%Nov  9 
27)4Deo  20 
63)4Deo  31 
43)4Deo  31 
5494MaT  16 
91)6Apr  19 
20  Dec  31 
87)4Dec  14 

19l)4Deo  81 

66    Deo  31 

g94Dec    6 

48%Dec  17 

749iDec  17 

1329tDec  31 
3794l)ec  31 
58  Mar  30 
25  Deo  18 
17)6  Apr  19 
4396Apr  3 
6  Dec  28 
33  Dec  20 
52    Deo  19 

115    Deo  18 

S340  Dec  21 
89  May  5 
89>4Deo  31 

116%Deo  26 

182    Feb  13 

37)4Apr     5 

84)4Nov  31 

1794Deo  9  7 

5    Mar  17 

115  J'ne  8 
71)6Dec  38 

104)4Nov  10 
27  Apr  24 
69  Apr  24 
17)4Deo  37 
47)|Deo  26 
73)4Dec  38 
49    Dec  31 

il8e)4May  4 

14J94Dec  39 
24)4Dec  26 

110  Dec  19 
68)4Dec  19 

M80  J'ly  13 
il85  Mar  10 
<21596Jan  8 
83)4Deo  37 
4594  DC  37 
83  Deo  87 
88)4Deo  81 
91>4Deo  30 


Range  for  pret- 
ous  year  (1899>. 


Lowest.    SightMt, 


14  Apr 
36  May 
17  May 
6096Jan 
43%J'ne 
67)6J'ne 
61  Dec 
30)6Mar 
69  May 
8496Mar 
46)4Deo 
85  Feb 
97  Jan 
33MMay 


114MDeo 
6994Jan 

ll396Jan 
1096Deo 

82  Deo 
509(Jan 
38    J'ne 

796Jan 

81    Jan 

118    Dec 

165    Dec 

141MJan 

188    Jan 

100    Deo 

91    Feb 

170    Jan 

7)6Jan 

SlMDec 

42)6Jan 

04    Ma; 

0    J'ly 

87>4J'ne 

4968ep 

35  Dec 
18)6Dec 

106)6Jan 

167    Jan 

15%Dec 

63    Deo 

13)6Deo 

8    Apr 

796Jan 

10    Dec 

87%Deo 

15)6Dec 

36  Mar 
70  Jan 
14  Aug 
14    Feb 

143MJan 

40)6Jan 

6    May 

83  J'ly 
SS^Deo 

106)6Deo 

10)4Mar 

40    Dec 

7MJan 


ie%oot 

48)60ot 
34%Feb 

eiXAp? 

85)6N0T 
137    Apf 

69  Not 
103    De« 

eeMM«7 

70  Jaa 
94    Not 

13a96NOT 
31%Dm 


69  Nov  80 
90MDec  18 
69)40ct  15 
149)4Deo  31 
18    Deo  2 

35  Deo  20 
73)6Deo  20 
80)4Jan  8 
94    Jan     8 

36  Dec  19 
71%Deo  31 
39V4Dec  81 


8    May 

15    Mar 

1496  J'ne 

60    Jan 

196)6Jan 

43    Dec 

63    Mar 

85>4Dec 

117    Dec 

13)6Ang 

44)6May 

6    Jan 

1    Jan 

110    Oct 

35)iJan 

73)4Jan 

896Jan 

39    Feb 

9)6Deo 

8896Deo 

33    Dec 

33    Jan 

176    Jan 

130    Dec 

ll)6Dec 

65    Mar 

89    Deo 

i860  Jan 

12e)6Jan 

1108  Jan 

1896Jan 

1796Mar 

6196Jan 

4996Jan 

68    Dec 

S3   J'ne 

eSKJ'ne 

38    May 

84%Apr 

68)6J'ry 

193)6Jan 

4    May 


l40)6Feb 
ioov8ep 

t3892s«p 
sop^Jan 

1 08)4  Aug 
85%Aufl 
44ii8ep 
19  Not 
53)4N0T 

isevjsep 

170    Sep 

173    Sep 

2io%sep 

i32ViJan 

136)6  Sep 

186    8«p 

25V6Mar 

56)6Mar 

6496NOT 

lou  Dm 

1696  Jan 

40SD«a 

8%Jaa 

58>6Mai 

25    Mar 

185|6Api 

104)6Oot 

80  Apr 
S3)6JaB 
8  Not 
17)4N0T 
le^Jaa 
43  Jaa 
33)6Jiui 
4e)6NoT 
08)6  Sep 
96  Jan 
30    Mai 

196    Mar 

aiMJan 

9)60ot 

87968«p 

66XSep 

199  Jan 
15MAUS 
62SAas 
15    Mar 


43    May 

80  Feb 
15HDeo 
48MDec 
38)4Dec 


6)6Fdb 
33)6Aug 

84  Deo 

85  Deo 
308    Jan 

85  Apr 
88960ot 

13396Ap; 

269    Mar 

39)6H0T 

83    Not 

17HApr 

6)6  Sep 

116  Jan 
78  Aug 
99)6NOT 
87)6Ma7 
78  May 
14MJaa 
46)4An8 
S9SApi 
69    Anc 

1187  Not 

144MMai 
lOlJjaa 

86  Oot 
41    Jan 

1300  Mar 

ilSSMMh 

1999  Apt 

98MBtu 

S896Asg 

74^Ang 

67UAUS 

siSJu 

69   Jan 

77|68«p 

64    Not 

00   F«k 

esMNoT 

148   Jan 

7%N0T 


88   Jaa 

100    Avg 

86   Jaa 

esMApf 

38)4MU 


•  Bid  and  aaked  prices ;  no  sa'es  were  made  on  this  day.    i  Less  than  100  shares. 


OUTSIDE  SECURrriES  (Given  AT  foot  of  7  ooksboutivb  vKQm).^! REEl  RAILWAYS,  dc 


Btrewt  Railway. 

KBW  TOBK  CITY. 
BlMOk  Bt  A  Ful  F— Stock. 

litmort  4i  1950... J AJ 
B'way  A  7th  Ave— Stock . 

litmor   5i  1904... JAD 

9dmor   5i  1914.... J  A*] 

Oon  5i  1943— 8m  Stock 
■'way  Surf  lit  5i  ga .  1934 

M  Oltnt  ai  rental.  1905 
0  intral  Oroistown— Stock 

lit  M6l  1933 MAN 

Cea  Pk  N  A  B  BIT— Stock 

Uoniol7i  1009 JAD 


Bid. 

A.k.l 
87 

35 

100 

103 

333 

235 

1102)6 

103)6 

no 

118 

Bxcbl 

lit. 

?n6 

116 

1103 

103)6 

855 

;185 

130 

300 

308 

104)6 

106)6 

Street  Ralli^ay. 

Chriit'p'r&lOth  St-8took 

ColA  9th  Ave  5i-Se«  Stock 

Dry  D  K  B  A  Bat— Stock . . 

Ittgold  5s  1933... JAD 

Scrip  5s  1914 FAA 

Blghth  Avenue— Stock. . . 

Scrip  6t  1914 

43d  A  Qt  St  Fer— Stook.. . 
43d  StMan  AStN  Ave.. 
Istmortei  1010.. MAS 
8d  Income  6*  1015. JAJ 
Lex  AtA  Par  F  5s-8m  Stk 
Ninth  A  venue— Stock .... 


Bid. 

Aik 

175 

185 

Bxoh  1 

lit. 

120 

185 

1115 

118 

101 

103 

800 

405 

105 

109 

896 

4r6 

68 

78 

118 

116 

99 

TOO 

Bzch  1 

IsU 

108 

801 

Street  Railway. 

Second  Avenue— Stock. . . 
1st  mort  5i  1909.  .MAN 
Consol.  Ss,  1948.. .FAA 

Sixth  Avenue— Stock 

Sou  BonJev  5s  1945.  .JAJ 

So  Fer  lit5i  1919.. AAO 

Third  Avenue— 5ee  Stook 

Tarry  WP  AM  5s.  1938 

Yonkers  St  BB  Ss 

88th  A  99th  Sts  1st  6s. .  '96 
Twenty-Third  St— Stook. 

Deb  6s  1906 JAJ 

Dnlon  By  lit  5i  '43.FAA 


Bid. 

Ask. 

199 

308 

no7 



1118 

190 

200 

810 

nil 

115 

?108 

••*••< 

Bxoh 

Ult. 

107 

100 

104)6 

107 

ni9 

114 

400 

410 

103 

106 

113 

Street  Railways. 


Weitotaeit  lit  6s  '48.  .JAJ 

BROOKLYN. 

Atlau.  Ave.,5p  1009.AAO 

Con5ig  1931 A&O 

Impt  5s— See  Stock  Kio 
B.  B.  AW.B.  5i  1933  AAO 
Brooklyn  City— Stook,  . . . 
Cons  Si— Stt  Stoc*  Hic 
BklynCrosstn5s  1 908 .  J  AJ 
BklnHgtslst  6s  1911AAO 
a'kyn  Q  Co.A  Sub- See  St 
BHvn  Run  Tmr  —  ««<•  ■=• 


Bid. 


«ioe 


no7 

114 
hllst. 

104 

335 
hange 

106 

106 
ok  Bx. 


Alfc. 

no 


100 
117 


• • • ..I 

list. 
108 
100 
list, 
r.ut 
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arOOKS—HIQHSST  AND  LOWEST  8ALB  PBIOEB. 


Malurday, 
Jan.  19. 


♦65 

•92 
•7% 

•88 

•19 
89M 
79H 
06H 
SOW 

48 

18% 
«8M 
9SM 

120 

♦66 


95 

8M 
00 
90 
27 
79« 
57 
92 
50« 
43H 
IBM 
71 
28H 
121 
66^ 


81M 
UM 

a47i 

iij< 

•S4 
88 

•14X 
*S8 

I14B 

86 

67 

a7H 

•87« 

•83 

•178 

88 

•69 

86H 

•4H 

•as 

61 
97« 


8S<4 
8a«i 
12^ 

ae^i 

12 

56 

16 
89H 

147 

90H 
80 
67 
28 
89 
3S 
180 
88H 
71 

m 

5 
86 
63 
98% 
25^4 


Monday, 

Jan.  21. 


•65 

•b2 
7W 

•67 

•19 
25X 

♦76 
BSH 
I9i4 
iHH 
41« 
18 
67M 
2SM 

119 
6BH 


95 
a 

80 

20 

26M 

77 

67« 

ai« 

*9ii 
43 
18« 
69^ 
27H, 
122 
66 


Tuesday, 

Jan.  22. 


•65 
•92 

•7« 
•67 
•18!< 


89M    i^H 
85H    87 

182^  13«M 
•118H  119 

•94        96 
69        60^ 
87        87 

lliMiis 


80^ 
81« 
11« 
2S 
1)« 
58^ 
27« 
14H 
•37 

•146 

83% 

19 

67 

97 

•87 

•33 

•170 

37^ 
♦67 

«)< 
35 
15 

'^^H 

60H 
97 
23!< 
•70 
38 

8m 


•16 
• 

'48 

•176 
8« 
44H 
•190 


17 

73 
43« 
180 
9 
45M 
128 
18 
188  ■  1899i 
42        48M 
•93H    94>« 


46H 
69« 


49 

70H 


•185M  189 
148       48 
•95H    96X 
•110     111 
88        %2]4 
70        70H 
•58H    B7H 
8H      8Vi 

'Veji  '77* 


82J« 

82% 

14 

a9H 

UH 

55 

28»« 

14H 

S8H 

151 
89« 
80M 
679i 
27H 
89 
S5 

180 
38« 
69 

8^ 
3SH 

5 
25 
61H 
99% 
24M 
72 
40 
86 


79 

67 

2!?i 

60 

42^ 

19% 

70 

2;« 

121 


95 
8 
59 
19^i 
27>4 
79?< 
67H 
22« 
60% 
48H 
19k 
70H 

a8H 
131 


Wednetday 
Jan.  2;3, 


•65 

•98 
•7M 

•56 

•  19M 
36M 

♦79^ 
57?^ 
20 
50!< 
43H 
19H 
70H 
87« 


95 

8% 
60 
19« 
27>t 
81 

67% 
20 
10% 
44^ 
20)4 
72^ 
28H 


131% 121^ 


131H  184W 
118H 118H 
♦94        96 
S7%    69 
•8?        89 
\l()%  113 


82% 
82% 
13% 
38% 
11% 
S6K 
2t!^ 
14h 
136% 

•148 

88% 

19% 
i67H 

a7% 
•87% 
•38 
«170 

39 

•67 

6 

35% 

•4% 
♦34% 

62 

98 

94 

70% 

38 

•84% 

134 

♦P.8%  119 

•94        96 

58  59% 
•87%  89% 
118%  113% 


ie%     16)4 

73 

409i     48% 
•170      180 


41%     44 

•120      122 

•15        16 

187% 18J 

41%    42% 

93%    95 


83% 

83H 

14M 

29% 

13 

55% 

28% 

16 

36)4 

162 

99 

20% 

67% 

29% 

89 

33 
173 

39 

68 
6 

38 
5 

26 

63% 

98% 

26 

70% 

39% 

85% 
136 


83% 

83% 

13 

27% 

11% 

63% 

28% 

•18 

•87% 


84% 

84 

13% 

28% 

12 

55H 

29% 

16% 

39 


Thur$day,      Friday, 
Jan.  24.        Jan.  25. 


•65 

•93 
♦7% 

•57 

•18 
26 
79% 
58% 
23 
80 
42% 
19M 
69% 
28% 

131 
63 


95 
8 
60 
21 
26% 
79H 
57% 
32% 
5C% 
44 
19% 
71% 
98% 
121 
68 


•149 

89% 

20 

67 

99% 

88 

•33 

•171 

39 
•68 
S% 

84 

•4% 
•24% 

83% 

98% 

35 

71% 

39% 

84% 
133% 186% 
ill8H  119 
196%    96M 

89        61% 

88%    88% 
113% 116% 


151 

90 

30% 

67% 

31H 

88 

35 
176 

89 

69% 
6 

84% 
6 

35 

64% 

99 

37% 

73 

43% 

83% 


81% 
82% 
12% 
28% 
11% 

•54 
38% 

•15 

•36 


83% 

88% 

13% 

38 

18% 

56 

39% 

16% 

39 


•65 

•92 
•7% 

157 

•18 
26% 
79% 

38 
60% 
42% 
18% 
9K% 
36% 
•121 
68 


96 
8 
57 
21 
27!< 
80 
57% 
23V 
6214 
48% 
19% 
70% 

28m 
192 
68% 


81% 

82% 

13 

26% 

11% 
•54 

28% 
•10 

39% 


83 
83 
18% 

28% 

18% 

55H 

a8H 

16 

40 


N, 


STOCKS. 
Y.  STOCK  EXCH. 


1149%  149% 
87%    89% 
30%    91 
67        68% 
3U%    81)4 
89        89 
33        85 
1171% 173% 
39        39 
69%    69% 
6%         - 
31 
♦4% 

♦31% 
62% 
97% 
26% 

174 
89% 
85 

183% 134% 
•118%  118% 

•94        96 
59        60% 
87%    88 

113%  114)4 


5% 
33% 

5 
36 
63% 
98 
87% 
74 
42 
85 


•16 

"42 
•173 


17 

73 

43 

179 


44% 

68 


46% 
69 


185      186 
47        47% 
•96%    96% 
110      110 


•78  78% 

96  96 

•18  16 

88  88 

93%  83% 


81 
69 

66% 
7% 
85 
x74% 


92 

70 
88 

7% 
35 
75 


88 
91% 
89% 
98 
•35 
•148 

'\'^ 
41 
96% 
40% 
78% 
•195 
13% 
69 
•84% 


46 

75 

39% 

91H 

67 

98 

40 
156 

80 
8 

41 

98% 

41% 

79 
198 

14 

60 

65% 


•67 

3% 
65 
80% 
14% 

•69% 

•86 

14 
81 
60% 
•188 
81% 


•78 

95 
•13 

87 

99 

16% 
•84 

43 

75 

37 

90 

84 

96% 
•39 
•145 

19% 

•6 

40 

96% 

36!4 
J76% 


75 
95 
16 
37% 
92 
16% 
86>» 
44 
76!4 
88 
90% 
56 
97 
40 
185 
31 
8 
40 
98% 
40 
76% 


M%    44% 
121%  121% 

15%     16 
190      191 

43        44 

94        94% 


44 
68% 


46% 
69 


188% 188 
47%    47% 
96i4    98% 


80 
70 
68 
17 

34% 

♦74 


81% 

70 

68% 

7 
84% 
75 


195%  195% 
18  13^ 
86%    56% 

•84%    65% 


68 

3% 
58% 
81 
16 
78 
67% 
11% 
74 
31)4 

eoH 

188 
83)4 


68% 
•3% 

58% 


67 


70 
84% 
11 
73 
81% 
60 
>130 
81 


14% 
7m 
84H 
11% 
73H 
91% 
60% 
138 
83% 


•73 
•90 

•la 

37% 
93 

•16% 

•84 
48% 
75% 
37% 
90% 
64% 
95% 

•33 


•16 
73 
43% 
1175 
9% 
44% 
•130 
♦14 

190%  191 

44%     45 

♦94        95 


17 
78 
44 

176 
9% 

46% 
183 

16% 


46%  49% 
69%  70% 
77%    77% 

187      188 
48        48% 

♦95        97 


30% 

70% 

68 

♦7« 

28 


81% 
71 
68% 
8% 
86 


1180 

88 

80 

67 

30% 
♦88 
•33 
U7a%  173)4 

3^%    34>4 

69%     - 
0% 

81% 

♦4% 

•a4>4 

62% 

97% 

26% 

7^% 

39% 

85 

133% 131% 
•118%  118% 
195        95 
x58%    67% 

88%    8H% 
113%115H 


16%    16% 


43 
■175 


43 
180 


150% 
89 
31 
69 
80% 
90 
35 


6t>% 

6 
81H 

5 
26 
83>4 
98 
2B% 
72H 
41 
88H 


Bio  arand*  WMtcra 

Do  pref. 

St.  J.  *Q.  III.  Tot.tr.oti. 
Do  lit  pref . 

Do  ad  pref. 

8t.  L.  h  8.  Ft.,  TOt.  tr.  otf  • 

Do  lit  pref. 

Do  2d  pref. 

St.  Loali  SoattawMt«rn. . . 

Do  pref. 

Soatbara  PaoUlo  Oo 

Sonthem,  TOtlni?  tr.  otfi. . 

Do    pref.,  TOt.  tr.  otfi. 

J'<ezai&  Paolflo 

Ihlrd  ATonno(N.  T.)..., 
Twin  Cltj  Bapld  Tranilt. . 

Do  pref. 

Union  Paolflo  By 
Do                 ...pref. 
Wabaih 
Do                    pref. 
S7heelln«  A  L.  B.,  new  . . . 
Do                   latpret. 
Do                  2d  pref. 

Wlioon.  Central,  new 

Do  pref. 

raiscellan'B  Stocks. 


Balet 
q/<Ae 

Week. 
Share* 


44%    46% 
180      182 
•14        18 
169      190% 
48%     44% 
94        94 


47%    49% 
69%    70% 
77%    77% 
187      187 
47%    48 
96        96 
1109%  109)4 
31%     22% 
70%    71 
58        88% 
17  7 


75 

98 

15 

37% 

93 

16% 

8^% 

45 

77 

88 

91 

88 

98% 

40 


20 

7% 

41 

98 

35 

§80 


80% 

4l« 
99 
36% 
80 


•73 
•90 
•18 

37% 

93 

18% 
•81% 

44 

78 

37% 

91% 

86 

96 

•33 

•160 

80% 

♦6% 

41H 


75 
98 
14 
38% 
93 
16% 
36% 
48 
79 
40% 
91% 
67% 
98% 
87 
IBS 
80% 
7% 
41% 


98%  101 


18% 
88% 

•94% 


18H 
88% 
68% 


65% 

3% 

64% 


66)4 
3% 
66 


13% 
169% 
•84 

11 

73% 
81% 
60% 
'130 
88% 


15 
69% 
86 
11% 
74 
81% 
di 
138 
83% 


37 
79 
•195 
13% 
89% 

•64% 
31 
66% 
•3% 
65% 

•90 

•18% 
69% 

155 

11% 
74 
91 
63 
ISO 
83% 


74        74 


48 

81% 
199 

14 

87% 

65H 

am 

66% 
4 

68 

81 

16% 

70 

80 

13 

74% 

38)4 

64% 
137 

84 


•73 

•93 

13 

38 

93% 

18% 

86% 
xl2% 
•77 

89 

91 

58 

97 

•33 

♦148 

19% 

•6 

42% 

98 

37% 

78 
•195 

18% 

67% 
•63 
•30 
•68 
•£% 

66% 


16%    16)4 
•70       74 
41%    41% 
175%  175)4 
•9        10 
44%    45% 
•lift     118 
•18        17 
189     194H 
43%    44% 
94        91 


Adami  Bxpreii. 
malgamated  Copper.. 
Amenoan  Car&Foandry. 

Do  pref. 
American  Cotton  01) 

1  0  pref. 

American  Dlitnot  Tel .... 

Amenoan  Bzpreii •• 

American  Ice  ...>. ••• 

Do  pref. 
Amerloan  Llnieed 

Do  pref. 
Amerloan  Malting 

Do  pref. 

Amer.Smeltlng  &  Beflntng 

Oo  pref. 
Amerloan  Steel  Hoop 

Do  pref. 

Amer.  Steel* Wire  (new) 

Do  pref 

Amerloan  Sugar  Beflnlng. 

Do  pref. 
Amerloan  Teleg.  h  Cablo. . 
American  Tin  Plate 

Do  pref. 
Amerloan  Tobaooo 

Do  pref. 
Amerloan  Woolen 

Do  pref. 

Anaconda  Copper 


•  •  •  t  • . 

2C0 

31 

90 

17,825 

810 

6,100 

18,580 

87,ab0 

234,810 

45,505 

31,489 

77,550 

810 

1,800 

87  6',  43  S 

33,537 

56,0L0 

149,710 

8,440 

1,660 

4,376 

690 

330 

290 

89,960 

5,205 

6,475 

11,985 

280 


46)4     49 
69%     70 
78        78)4 
187% 187H 
47%    48 


R  ange  for  year  1900. 
On  basisof  loo-sh're  loU 


Lovoett. 


43%Jan  27 
80    Jan   16 

5  May  21 
38%Maj28 
U%J'ne36 

8HJ '1.6  25 
61  8ep  25 
3l%J'De23 

8%J'De20 
21%J'iie23 
30%J  He  18 
10%J'ne25 
49%J'ne25 
13%J'ne2e 
45!4Mar  2 
61%J'ly 
136  Jan  2 
44%Jan  10 
70%J'ne  23 

6%Mar  16 
16    Sep  20 

8  J'ne  18 
44V«8ep  82 
31%J'ne  18 
10  Sep  26 
30    Sep  31 


300 

1,800 

550 

5,860 

7,885 

30 

300 

35.680 

7,8B3 

13,500 

730 

101,530 

9,960 

166,367 

618 

135 

18,510 

950 

47,874 


Highest. 

80  Dec  II 
9J)4Dec  12 
8%  Dec  6 
84HDec  17 
31MOec  6 
24HDec  38 
78  Dec  20 
55  Dec  20 
18)iDec  27 
45HDec  27 
4S%Dej  26 
23HI>ec  26 
73HDec  32 
2''%I)ec  8! 

13.5%Jan  3 
70 H Deo  17 

116  Dec  7 
8  %Dec  31 
85HDec  31 
11  Deo  11 
37  Deo  11 
ISMDec  21 
S8%Apr  2 
33%Mar  26 
20%Mar  31 
57    Apr    2 


Range  for  pre- 
vwut  year  (1899) 


Lotoett.    Higkut. 


195% 
•110 
21 
70% 
68 
•T% 
86 
71 


95H 
111 

21% 
70)^ 
68% 

9 
36 
75H 


78 

98 

19 

88% 

93% 

16% 

86% 

43% 

79% 

40% 

91 

68% 

98 

37 
158 

80)4 
8 

43 

99% 

39 

79% 
200 

14 

88 

66 

88 

97 
4 

88% 


•72 
♦99 

•10 

38 
•99 

17% 

85% 

43 
•77 

39 
♦90 

68% 

97% 
•S3 


78 
98 
13 

38 

94 

17)4 

86 

43H 

79 

39« 

92 

69% 

98)4 

36 


150%  150)4 
19%     30% 


•6% 
•42^ 
98% 
38 
78 


7H 
43)4 

99)4 

37 

78)4 


198%  199)4 
18%     13% 
•57        58 
•63%    65 


Brooklrn  0nlon  Qai 
mniw.  Dook&C.Imp't. 
C Colorado  Fuel  X  Iron .... 
J  Do  pref. 
Col.  &  Hook.  Coal  &  Iron. . 
Coniolldated  Qai  (N.  T.).. 

Continental  Tobaoco 

Do  pref. 
Detroit  Clt7  Qat 

ij^ederal  Steel...... 
Do  pref. 
Qas  &  Eleo.  of  Bergen  Co. 

aeueral  Bleotrlo 

ainooie  Sugar  Beflnlng . . . 

Do  pref. 

H.  B.OlafllnOo ; 

g  ntematlonal  Paper — , 
I     Do  .>ref. 

International  Power 

InieniHHOoni  oilier 

Internat.  Steam  Pump... 

Do  pief. 

Knickerbocker  Ice  (Cbio.) 

Do  pref. 

Iaolede  Qm  (St.  Lonli). 
i  Do  pref. 

Manhattan  Beaoh  Co. . , . , , 
VTatlonal  Biiontt 

i>l    Do 

National  Lead..,., 

Do  pref. 
National  Salt 

Do  pref. 
National  Steel 

Do  pref. 
National  Tube  Co ., 

Do  pref. 

NewOent.Ooal  (new  etook) 

K.Y.  Air  Brake 

North  Amerloan  Oo ...... , 

Ontario  surer , 


pref. 


836 
190 

10,660 
125 
700 

28,805 
800 
200 

15,358 

50,000 
1,830 

195,850 

14,323 

700 

1,783 

3,235 

487 

160 

10,450 

5,245 

4,200 

403 

1,000 

3,890 


FaclOoMall. 
e 


13% 
70 
•84 

11% 
73% 
91 
00 
•180 
83% 


14% 
70 
60 
18% 
73% 
31)4 
68% 
187 
84 


'65% 

•3% 

56% 
•19% 
•13 
•89% 

54 

18 

73% 

31 

•00 

•130 

88% 


07 
4 

58 

31 

14% 

71 
154% 

18)4 

73% 

31 

63 
135 

83 


eop'rsQai-L.&C.(01ilo.) 
Pressed  Steel  Car 

Do  pref. 
Pallmekn  Company 

RepnbUo  Iron  h  SteeL . . 
Do  pref 

Silver  BnlUon  Certlfi. . . . 
lois-Sheffleld  S.  &I  .... 
Do  pref 

Standard  Bope*  Twine.. 
Tenn.  Coal  Iron  &  BB ..... 
Texas  Paolflo  Laud  Trost. 

Union  Bag  4  Paper  .... 
Do  pref 

United  States  Bxpress. . . 
United  States  Leather. .. 
Do  pref 

United  SUtes  Bobber. . . . 
Do  pref 


300 

739 

350 

90,175 

400 

4,180 

890 

425 

97,730 

4,218 

9,490 

4,200 


est.  Union  Telegraphl   10,368 


TC^elli,  Fargo  &  Co 


800 

100 
9,800 

834 
1,500 

300 
9,355 
1,583 
18,693 
1,750 
13,728 
3,769 


lOP 

18,600 

100 

1,600 

58,341) 

80,360 

1,965 

600 

4,360 

3,830 


111  Jan  2 
89%  Deo  15 
13)4Jan  15 
57%J'ce23 
30  J'ne  25 
88%9ep  19 
24%Jan     4 

1143  Mar  6 
37%J'ne  36 
60%J'ne  19 
6  Nov  19 
31%Dea  30 
3  J'ne  12 
18%J'ne  27 
34%J'nel8 
85    J'ne  25 

17  J'ne  25 
64%8ep  28 
28%J  ne  25 
69%J'ne  3S 
95%M:ar    3 

107    Mar    2 
t87    Sep   37 

18  J'ne  25 
70%J'ne23 
84%J'ne25 

138    May  17 

21MDec  28 

76    Dec  18 

37%J'De  35 

140    Jan     2 

6%J'ne  25 

29%3ep  21 

117    Got   19 

ll%J'ne33 

n64  Sep  21 

31%May  31 

70    May  12 

89    Sep  25 

2S%J'ne  25 

60%J'ne  26 

61    May  17 

120    Jan  10 

44    May  15 

92    Dea  37 

5103  Oct  IS 

14)4Mar    6 

58    Mar    6 

34    J'ne  30 

8%Ang    8 

28    Deo  17 

Deo  33 

Not  30 

Nov  36 

May  10 

Jan  11 

9!4Jan  30 

23    J'ne  21 

79%J'ne  18 

15%Augll 

83    AnKll 

32%iict   19 

89HOcr.    15 

20  J'ne  23 
79%J'ne28 
40%J'ne  23 
86%May  14 
30    Nov  30 

112  dep  25 
13%Jan  23 
6%J'ly  7 
8S%J'ne  11 
81%Oot  11 
32%Sep  36 
70%t:ep   86 

176  J'ne  35 
8%J'ne  35 
49  Ang  1 
59%Jan  16 
n%Oot  30 
59%J'ne  35 
4%Mar  6 
49  Oct  3 
13%J'ne  19 
10  J'ne  18 
66)4May    9 

145    Mar  12 

7% J'ne  35 

65    J'ne  35 

21  J'ly      8 


78 
10 
50 
65 
96 


1150  Nov  16 
99^Nov  3':! 
26%N0T  12 
72  Deo  2t 
3';%Apr    7 

100    Apr 
37    Nov  37 

191  Deo  31 
49%Apr  4 
78%Feb 
16%  Feb 
60  Feb 
7%Jan 
31%Jan 
5«%Deo  11 
09  Nov  17 
50%Feb  6 
86  Feb  6 
59%Apr  2 
95    Feb     1 

149    Dec  31 

118    J'ly  14 

1 98%  Jan  13 
57%Dec  27 
92    Deo  37 

114%DeC  28 

140  F"eb  15 
22HDeo  17 
7e%Dec  19 
54%Apr     3 

183  Deo  31 
16%Jan  25 
56%Deo  iJO 

131%Jan  17 
21     Apr     2 

301  Nov  17 
40%Dec  19 
95  Nov  20 
98%J'ne  14 
58>4Dec  28 

79  '•jDec  22 
81    J'ly   17 

300  Dtc  26 
60  Nov  \i 
103  Nov  14 
115%Jan  11 
2a%'«ov  12 
75  Novl- 
5S%Doc  88 
10%Jan  26 
29%Dec  18 
77HDec  18 
40  Feb 
66    Feb 

80  Jan 
100    Jan 

18%  May 


35%Jan 
66    Jan 

3%  J'ne 
38%May 

9    J'ne 

8%Deo 
64  May 
38%Deo 

6%Jan 
17  Jan 
87  May 
10  May 
40%Jan 
12%Deo 
117%Dec 
38  Jan 
118  Jan 
38%J'ne 
06%  Deo 

8%  Deo 
19    May 

7%Dec 
45  Dec 
81%Deo 
13%May 
45    Deo 

1108  Jan 


44    Not 

90%NOT 
7%D«« 

68  Jan 
18  Oct 
l4Kreb 
78%Jaii 

44%Jao 

18%  Am 

40%Aag 
44I4NOV 
14%O0t 
68%N0T 
25%Mar 

242     Feb 

73  Apr 
141  Feb 
51%DM 
84%Jan 
8%Jan 
85%APT 
13  Aug 
64  Jan 
82%Bep 
21  Nov 
89    Asf 

1119  Feb 


10%Dec 
51  Deo 
30  Dec 
88%Jan 

30  Oct 
133    J'ne 

31  Deo 
72%Dec 

8%  J'ne 
44%J'ne 

6%Dec 
84  Deo 
30  Deo 
77%D60 
24  May 
70    May 

32  Dec 
84    Deo 

114%Deo 
110  Jan 
194  Deo 
20  Deo 
74  Dec 
t78%Deo 
131    Dec 


81%May 

68%Bep 

46    Nov 

97%Oot 

52)4Mar 

ll60%Aa 

4l)4Bep 

85    Sep 

16%Nov 

01    Dee 

37%Jan 

87%Jan 

89    Apr 

94%ApT 

46%Nov 

86%3ep 

73    Mar 

l06%Mar 

188    Mar 

183    Mar 

105    Apr 

53%Apr 

99%Feb 

329%Apr 

ISO    Mar 


31%Deo 

130    Deo 

9%MaT 

30%Fob 

88    Jan 

6%Feb 

163    J'ne 

80    Deo 

71    Dec 

03    Jan 

39%Dec 

67    Deo 


95%Jan 
37    Deo 

96  Dso 

97  Jan 
17  Deo 
62%Dec 


40HNOV  17 

96  Feb     7 
28%  Feb     5 

106%Feb  20 
46  Nov  15 
76i4Nov  14 
53%Feb     6 

97  Feb     8 
69%Uec  31 

105)tDec  31 
37    Apr  30 

175    Nov  3t 

23%Dec  38 

9    Feb     2 

57    Nov  10 

lll%Apr  2 
68%JaB  17 
89%N0V  10 

804  Deo  3 
87%Feb  6 
70%Feb  6 
66  Deo  28 
26  Nov  31 
71  Nov  20 
10%Jan     3 

104  Feb  2 
3l%Dec  31 
35  Feb  7 
77%  Feb  9 
I59%l)ec  81 

I   19    Jan     3 

I  79%Nov  18 
44    Jan      3 


9    Deo 


30  Deo 

70    Nov 

51    Mar 

95%J'Iy 

5    Jan 

31  Deo 
89  Dec 
33%Dec 

103%Deo 


70    Api 

160    1^ 

30%Anfl 
64    Sep 

130  Da« 
21%Sep 

233%Mar 
6S%ApT 

103%Aag 

101  Ang 
76  Apr 
93%Apf 


133    Nov 

76%Mar 

110    Jan 

117%J'lj 

08%Jan 

95    Jan 


30    Feb 


6  3%  Feb 

84    Feb 

88    De« 

10  2%  May 

39    Apr 

63  Jan 
l07%Jan 

40%Jan 
115    Jan 


81%Deo 

88    May 


36    Got 

110    Deo 

6%Jan 

6    Mar 

38    Deo 

90%Deo 

44%J'ne 

75    Deo 

156    Jan 

16%Deo 

60%Deo 

B8%Deo 


7t%Deo  87  104%Jan     31 

180  J'ne     1  110    Deo  89 

77%J'ne33:   88%  Jan  3 


0%8ep 

36    Jan 

11    Nov 

17%Deo 

71    Deo 

{45     Deo 

5%J'ne 

e4%Deo 

37%Deo 

I   99%  Deo 

180    I>eo 

88    Deo 


03    Apr 

99%Ailg 


49   Jan 

830    J'ly 

17%NoT 

10%Afr 

55   Jan 

1 89%  Apr 

61    Aug 

91    Sep 

.207%Oot 

33%8ep 

79    Aog 

06    API 


1S%N0V 

186  Sep 
15%  J  an 
45  Mai 
89  Mai 
60  Jan 
40%NOT 
84«N«T 
57  Apr 
181  riy 
i85%a«r 

98%J«a 


•  Bid  and  asked  prices ;  no  sales  on  this  day.       S  Less  than  100  shares.       t  Kx  100  p.  o.  stock  dlv.  i  Ex  right*. 

OUTSIDE  SECURITIES  (Given  at  joot  of  7  oonsboutivj  YA.Ot^s^.—SlREEl  RAILWAYS,  dc 


^Street  Railway. 

Ooney  Island  dk  Brooklyn. 

1st  5s  1908 JAJ 

fs  oertfi  ludbtl90S.J&J 

B'kCANew  5s  'S9.J&J 

«f.8t.AN9w  lsl5s'0eFAA 

a'p't  A  Lorlmer  St.  1st  6s 

Kings  Co.  aievated.— 

l«t  4s   1949— S««  Stock 
Nassau  Bleo  pref . . . , 

isl944 A&C 

1st  4i  1961 JM 

*f«wWmb'g&Fllstex.4%e 
8t«lnwaTl»tflil923.  ..J.fcj 


Bid. 

Ask. 

326 

101 

100 

114)4 

lis 

104 

108 

108 

I  Bxoh. 

list. 

78 

80 

110 

114 

t  96 

98 

104 

108 

ni«% 

118 

Street  Railway. 

OTHSB    C1TIB8. 
Buffalo  Street  By— 

1st  consol  5s  1931. F&A 

Deb  6s  1917 A&O 

Chicago  City  BR— Stock. 
Indianapolis  Str'tBy— Sc« 

Cleveland  City  By 

Cleve  Clty-lst  5s  '09.J&J 
Cleveland  Bleotrlo  By.... 

Con  5s  1913 MAS 

Columbus  (O)StBy 

Preferred 


Bid. 

Ask. 

ills 

119 

1107 

109 

950 

960 

Phlla. 

Hit. 

109 

1C3%| 

108% 

106)4 

83 

81)4 

103 

104% 

88% 

39% 

93 

94 

Street  Railway.       Bid.    Ask. 
Col  St  By— Con  5i.— Sm  P 

Crosst'wn— lit  5s 

Grand  Rapids  By 

Pref 

J  C  Hob  &  Paterson 

4sgNov  1  1949  ..MAN 
Kansas  City  BI  6s..  '.989 

Guar  4s  1929 J^ 

Lake  St  (Chlo)Blev-8took 

deb  6s    1938 JJU 

liOUlsv  St  By-  6sl980JJU 

Common :.....,,. 

Preferred  


Street   Railways. 


LynnABos-liiSi  >t4.JAU 
Mlnneao  St  By-5i'19.J&J 
New  Orleans  City  By 

Preferred 

North  Chicago  Sir- Stoo» 

1st  5i  190d-lb J*J 

North  Jersey  St.— Stock. 

Bonds 

Pat  Ry  oon  6s  1931  .JAD 

Sd6i   1914 A*0 

Prov  *  Pswt'ok-li.  5t  '33 
i  Bayer  pajs  accmel 


Bid. 

*u«% 
(108 
19H 
93(4 
900 
107% 
88 
88% 
1119 
1105 
{lis 
Is  tar 


Ask. 

113% 
110 

91 

91% 
808 
108% 

88 

33% 


119 
est. 
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BONDS 

N.Y.BTOOK  EXCHANGE 

WiBK  EiTDine  Jam.  25 


AUbamaCent.    SeeSoSir- 
la  Mid.  S«ba^.  Flh.&W. 
A.lban7  &.  Sasq.    SeeD&H.. 
AM^gbenj  Val.    Ste  Penn  Co. 
Allen.  *  W.  Se«  B.  K.  &  P. 
▲mDook&I.  SMCenofNJ, 

Ann  Arbor  lit  pli 1995 

Jitch  T&  8  Fe  gen  g  4t.. 1995 

Beglit«r«d 1995 

AdJQStment  g  4s 1995 

Bettered 1995 

Stamped 1995 

Bqnlp  trser  Ag  58..,.1902 
CI1I0&  8t  Lon  lit 68..  1915 
Ati  Knox  <fe  No  1st  g  5a.  1946 
Atlanta  &  Danv.  Su  80  II7 
Atlan  A  Tad.  See  Sonth  &j 
Anitln&NW.  S<«.  SoPao.. 

Bat  Creek  &  8.  See  Mioh  Cen 
alt  &  O  prior  1  g  3m.l92S 

Bcglttflred 1925 

0old4i 1948 

Beglttered 1948 

PJnn&MDlT  Ittg  3^81925 

Registered 

SonthwDlT  lstgSKi-1925 

Registered 1925 

MoDon  Rl V  1 1t  gn  R  5s.  1 9 1 V 
CenOhioRlstog4Hi  1980 
Beeoh  Creek.  See  N  Y  0  A  H. 
Bel  i  Car.  See  Illinois  Cent.. 
BooneT  Bridge.  SeeMKStT. 
Bwa7  &  ''th  At.  8m  Met  8  &y 
Bklyn  Jt  Montauk.  See  L  Isl. 
Brans  ik  West.  SeeSarF&W 
Bnir  N  T  &  Brie.    8m  Brie. 

BnffR&PgengSs. 1937 

Debenture  5s 1947 

All&West  l8tK4Bga.l998 
ClAMab  l8tgug58...194S 
Booh  &  Pitts  Istg  6s.  .1921 

Consol  late 1922 

Baff&SoQthwest.    8m  Brie. 
BoffASQsq  l8tgoId5s..l913 

Registered 1913 

BorCR&NlstSs 1906 

Conl8tdfcooltrg5s....l934 

Registered 1934 

CRIFAN  Wlstg68.1921 
M  A  8t  List  gag  78.... 1927 

Canada  Soath  Ist  Cs.. .  1908 
SdSs 1913 

Registered. 1913 

Oarb  &  Shawn.    See  III  Cen. 
Oar  Cent.    See  Seab  k  Roan. 
Carthage  &  Ad.  SeeNYCAH. 
ORIaF&N.  SmBCBAN. 
Can  Branch  D  P  ist  g  48.1 948 
Central  Ohio.    Be«  Bait  &  O. 
OenRR  *  B  of  Ga— Col  g  5s'37 
Cant  of  Ga  R7— 1st  g  Ss.  1945 

Registered .1945 

OODSolgoldSs 1945 

Registered 1945 

1st  pref  Inoome  g  Bs . .  1945 
Sd  pref  Inoome  g  6s ...  1 945 
8d  pref  Inoome g  6s...  1645 

MANDlTlstg6s 1946 

Hid  Ga  &  Atl  DlT  6s. . .  1 94  7 

MobUeDlTlstg5s....l946 

Cent  of  NJ-l8t  00ns  7s. 1902 

General  gold  5s.......  1987 

Registered 1987 

Conrertlble  deb  6s. . .  .1908 
Am  Dook  &  Imp  Co  Ss.l  93 1 
Le&Had  Rgen  gagei.'20 

Leh&  W  BC6s 1912 

Con  eztguar  4>^b...1910 
Cent  PaolBo    See  80  Pao  Co 
CharleB&Saylstg7s...l936 
Ohes&Ohlog6s  ser  A..1908 

Gold  68 1911 

IstoongSs 1939 

Registered 1939 

Sen  gold  4^8 1992 

Registered 1992 

Craig  VaUey  Istg  es..l940 
B&ADly  Istoong4sl989 

3dcong4s 1989 

Warm 8pr  Vallst g  8s  194 1 

BlULezA  B  8  gng  58.1902 

Ohio  &  Alt  KK— ri  f  es.  .190a 

Befundli  g  yold  38....1«4* 

U  8  Tmst  Co  receipts.. 
HlsiRlTBlitsfg  6S..1912 
Bailway,  go]i  3^8....  1950 
Ohio  Bur  a,  y— Con  7s  . .  1908 

Sinking  fund  Bs 1901 

Ohio  &  Iowa  DlT  Ss.. . .  1905 

DenTDlT4s 1932 

DUnoisDlv  g  8><s...,1949 

Registered 1949 

Iowa  DlT  sink  fd  61 ...  191 9 

4 1919 

Nebraska  Bxtea  4s. ...  1937 

Registered 1937 

Bonthwestem  DIt  is..  1931 

OonTertlbleSs.... 1903 

Debenture  6s. 1918 

Han&StJos  cones... 1911 
Okie*  BDI.  Istsf  cor  3S.1907 

BmaU .....1907 

litoonges... ...... ...1984 

danoonlstBa. tl987 

BesrUtered 1987 

Ohle  ft  Ind  0  By  lit  Ss  1936 
OUeago  *  Hrle.    8««  Brie. 
Oh  In  A  Louis— Refg  es.1947 

Befnndlng  eSa  1947 

LooIstN  AACb  lstes..'10 


-J+ 

-O 
A-O 

Nort 

NOTt 
NOTt 

J  -J 

IW-8 
J-D 


J  -J 
J  -  J 
A-01 
A-Ot 
M-N 

J  -J 

F-A 
M-S 


M-g 
J  -J 
A-O 
J  -J 
F-A 
J-D 

A-« 
A-O 

J-D 
A-O 
A-O 
A-O 
J-D 
J  -J 

m-e 

M-S 


J-D 

M-N 

F-A* 
F-At 
M-N 
M-N 
Oct.* 
Oct.* 
Oct.* 
J  -J 
J  -J 
J  -J 
M-N 
J-J 
Q-Jt 
M-N 
J-J 
J-J 
M-N 
Q-MI 

J  -J 
A-0+ 
A-OT 
M-N 
M-N 
M-8 
M-8 
J-J 
J-J 
J-J 
M-8 
M-e 
M-N 
A-O 
A-O 
A-O 
J-J 
J-J 
A-O 
F-A 
F-A 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 
M-8 
M-N 
M-B 
J-D 
J-D 
A-O 
M-M 
M-N 
J  -J 

J.J 
J-J 
J-J 


Priet 
Friday, 

Jan.  25. 


Bid.     A*k 


95       98 
103M  Bale 

"96"  Bale 


lOS 


98     Bale 


l02T«Sale 

"es"  '.'.'.v.. 
"Be%  Bale 


116^  Sale 


lolW, 


130 

lasji 


107     

119M  130 

'113K 


107      

110     lUH 
' 109 


94     Sale 

85      

131      133 


9m  Bale 


60     Sale 
80       31 
7«      SH 


108« 

\21H  Sale 
137      


113 


1089^  Bale 


lie     116M 

118       

*130      131 

•118      

104]li  Sale 

ioi"  .'.','.'.'. 
I06)i  Sale 
>100      103 

lOB      

103 

108        

94     Sale 


84  M  Sale 
108H  109 
lOlH 


108« 

lOSii 


IISH 

105^...., 
113)4  Bale 


142     

»110« 

183      188)4 

1'  A»7%   ee  •  e»< 


♦185     

117     Bale 


118)4  Bale 

116  180 
107  108 
113« 


Week't 
Range  or 
Latl  Sale. 


Low,   High. 


96k        96 
1C2?^      108)4 
102H      103M 
88M        90 
7914  Deo '99 
84H  Nov'OO 


105     Deo'OO 


B6M       96 


102  lOSlli 

103  103 
89     Jan.*01 


B6H       Sm 


111     May'OO 
111     J'ne'9» 


i36«    new 


103  Apr '97 
130  Jan.'01 
137),iDec'00 

100      NOT'99 


107         107 
119»£      119% 
117     NOT'OO 
113)«Dec'00 


107    107 

llOH     111 
104  Apr '00 


98 


•4 


98     98 
180  NoT'OO 


98 

96 

60 

20 
8 

96 
103 
106 

loen 

127 
187 
130 
113M 


90M 
Oot.'00 

6CX 
20 
Jan.'01 
Deo '99 
J'ne'M 
Oct.'00 
Deo'OO 

187% 
Jan-'Ol 
J'ly'OO 

U3H 


106     Aug'OO 
lOSM     108P4 


iia?< 

ll-JH 
120)4 
117 
104H 
94)i 
103 
105)4 
1(3 
101)^ 

ioa)i 

106?< 
93H 
98H 


11654 
Dec  '00 

130% 
J'ne'OO 

105 
Aug'OO 
NoT'OO 

106H 
Jan.'01 
Apr '99 
Jan.'01 
Jan.'01 
94 
98 


3894  84H 
U6H  108)4 
lOlH  lom 
10494  Apr '00 
108M  Jan.'Ol 
lC3)i     103H 


118H 
104^ 
112V4 

iim 

lOOifi 

148>4 

HI 

182M 

114H 


Nov'OO 
Deo'OO 

uaw 
J'ne'99 
Oct'OO 

142S4 

lU 
Jan.'Ol 
Sep.'00 


186)i.Tan.'01 
116)i      117 
lis     Aug'OO 
11894     118)« 

lie        116 
108)<Jan.'Ol 
113         114 


No. 


4 

1U8 

CSS 


448 


185 
10 


891 


80 


•  »•• 

1  •*! 


4 
16 


4 
17 


70 


28S 

"e" 

59 


5b 

•  •  • 


ee 


"s's 

245 


15 
361 


48^ 


126 

"11 

14 

"32 


Range 
Tear 
1900. 


Low.  High 


90    97 
98)i  103 
98)4  lOlH 
78M  to 


ios"  106  " 


93M  98)4 


97M  10294 
999i  101 
85        91 


85H    93 
ill"  il8' 


109      IISX 


139      181 
184     128. 


106      109 
115      1189< 
lis      117)4 
113«  113)4 


106  109)4 
106  109)4 
104      104 


87M    93 


91 
117 


969^ 
130 


88)4  100 
96  96 
88M    68 

9)4    30)4 


106      106 
106«  111)4 
myi  139)4 
118      137'5 
ISO     130 
113)4  117 


100     lOB 
100     108>i 


118  1179( 
116)4  119H 
116)4  13194 
117  117 
96)4  1049i 
93        96 

100  103 

101  107)4 
93        99)t 

iboii  ibs' 

104)4  106)4 
92%    93 
9I)i    98 


SIM    86 
lOPli  118)4 
1009i  103 
10494  1049< 
100)<  103 
1009i  166)4 


1139<117 
108  107 
108M  113 


lOOX  IDS 
130)4  14'"% 

losSiia 

118)^  183 
118     116 


138M  188 
118  117 
lis  lis 
108M 116M 

iiiuiao 

100  107 
118     117 


BONDS. 

N.  Y.  8TOCK  EXOHAITOK 

Wbbk  Ending  Jan.  25 


Chic  Milwaukee  &  8t  Pan! 
M4  8tP— l8t7BSgRD.'02 
Ist  7s*K0ldRD.... 1902 

lstC&M7B 1903 

Chic  Mil  A  8t  P  oon  7s.l 905 

Terminal  gold  68 1914 

Qengold  4s  series  A..  .1989 

Registered 1989 

Gen  gold  3)4s  series  B.1989 

Registered 1989 

Chlo&LSa  DlT  g  6s.. 1921 
Chic  &  Mo  Rlv  DlT  68.1926 

Chlo  &  Pac  DlT  6b 1910 

Chlo  &  P  W  lat  g  58. . .  1921 

Dak&Gt8og6a 1916 

Far&8onasBag68....1924 
IstEast&D  DlT  78.. .1910 

6a 1910 

lstIADBzten7s 1908 

latLaCroBseA  D  6a.. 1919 
Mineral  Point  Dlv  5a..  1910 
Ist  8o  Minn  Dlv  68. ...  1910 
1st  Southwest  Dlv  6a..l90y 
Wls&MlnnDlvg  58..1921 
Mll&NolstM  L  6a. ..1910 

Ist  consol  6s 1913 

Chlc&N'weat— Con  7s.. 1915 

Gold  7s 1902 

Registered 1902 

Bxtension  4s. ...1886-1926 
Registered. .,..188S-1986 

Gen  Gold  8)f(s 1987 

Registered 198^ 

Sinking  fund  ds.  1879-1929 

Registered  ....1879-1929 

Sinking  fund  5s..l879-1929 

Registered ...  .1879-1939 

86-rear  debenture  Bs ..  1 909 

Registered 1909 

SO-year  debenture  6S..1931 

Registered 1921 

Sinking  fund  deb  6b  ...  1933 

Registered 1933 

DeaMo&Mlnnlat7a.l907 
Baoan&LSnplst6s..l901 
IowaMld]andlst8s...l900 

Mil  &  Mad  1  at  6s 1905 

North IlUnols  Ist  5s... 1910 

Ott  C  F  &  8t  P  lat  58  .  .1 909 

Winona  &  8t  Pet  2d  7a  1 907 

MllLS&Wl8tg6s...l931 

Bxt&Imp8fg68...1929 

MIoh  Dlv  lat  gold  68 1924 

AablandDlv  latg6a  1925 

Convertible  deb  5s.  .1907 

Incomes 19J.1 

Chlo  Rook  Isl  &  Pac- 
es. .. 1917 

Registered 1917 

General  gold  4s 1988 

Registered..... 1988 

DesM&FtDlst4s...l905 

l8t3)4s 1905 

Extension  4a 1905 

Keok&DesM  1st  6s. .1983 

Small 1933 

Chlo  &  8t  L  See  Atch  T  &  8  Fe 

Chlo8tL4NO.   SMDlCenU 

Chic  St  L  &  Pitts.    Bee  Pa  Co. 

Chlo  St  P  M  &  0  oon  6s. .  1 980 

Ch  StP  &  Mln  1st  6a. .1918 

Nor  Wlsoonatn  l8t68..1930 

8tP&801tylstges..l919 

Chlo Ter Transfer g  4s.. 1947 

Ch&We8tIlstsfg6s..l919 

General  gold  6s. 1932 

Chlo  AWeit  Mloh  Ry  6s.l921 

Coupons  off. 1 921 

ChooOkla&  G  gen  g  68.1919 

cm  H  &  D  oon  s  f  7s 1905 

3dgOld4Us. 1937 

cm  D  &  1 1st  gng  6s. ..  1941 
CIStL&C.   SMOCO&StL. 
Cln  8  &  C.    Sm  0  0  C  &  St  L. 
Clearfield  &  Mah.  SmBR&P. 
C  C  C  *  St  L— 

G«ng4s 1993 

Cairo  DlT  1st  gold  «s.  1939 
OmW*MDlTlstg4s.l091 
StLDlTlstcoltrg4s.l990 

Registered 1990 

Spr  &  Col  DlT  1st  g  4a.  1 940 
W  W  Yal  DlT  Ist  g  4s.  1940 
C  I  St  L  &  0  oons  Si.  .1980 

lstK4s 1936 

Registered 1936 

Cln  B  *  01  eon  litg  Bi.1988 
CCC&Ioonsol7i,...1014 

Consol  sf  7b 1914 

Gen  oonsol  gold  6s ..  1 98 1 

Beglftered 1934 

C*S  lA  M  0  0  0  A  171.1901 

OIndAWlitpf  Si.. .1938 

Peo  *  Batt  lit  eon  4s.  1940 

Inoome  4b..,,,..., ...1890 

1. 1  Lor  A  Wh  eon  iBt  Ss.  1933 

CleT  *  Blarietta.   8**  Pa  RR. 

CleT  A  Mahon  Yal  g  SS..1B38 

BeglBtered 1B38 

CleT  A  Pitts.    S««  Penn  Co. 
Col  Mldl'd— Istg 3-4s... 1047 

lBtg4s 1047 

Col  A  Bon  Istg  48 1929 

OolAOthAT.  SMMetStRy. 
OolTun  A  GreeuT.  Bt*  So  Ry. 
Col  A  H  YaL  8m  Hook  YaL 
Ool  Conn  A  Term.  Sm  NAW 
Conn  A  Pas  RIts  1st  g  4i.'48 

DakAGtSo.  SMCMABtP. 
alias  A  Waoo.  SmM  EAT. 


3^ 


J  -J 
J  -J 
J  -J 
J-J 

J-J 
J-Jl 
Q-J! 
J-JI 
'  J-JI 
J-J 
J-J 
-J 
-J 
-J 
-J 
-J 
-J 
1  J- J 
J-J 
J-J 
J  -J 
J-J 
J-J 
J-D 
J-D 
Q-F 
!  J-D 
J-D 
F-A 
F-A 
M-N 
Q-N 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
!>I-N 
M-N 
F-A 
J-J 
A-O 
M-S 
M-8 
M-8 
M-N 
M-N 
F-A 
J-J 

M-e 

F-A 
M-N 

J-J 
J-J 

J  -J 
J  -J 
J  -J 
J  -J 
J  -J 
A-O 
A-O 


J  -D 
M-N 

J  -J 
A-O 
J-J 
M-N 
1-D 

J^'d 
A-O 
J-J 

M-N 


J-D 
J  -J 
J-J 
M-N 
M-N 
M-S 
J-J 
M-N 
Q-Wb 

J-D 

J-D 
J  -J 
t  -J 

A-O 

V6 
J  -J 

Qn-J 

J-  J 
J.  J 
F-A 


119H 

li2H 

116      , 

119)4 

11596 

186        ...., 
12696  Bale 
110)4  lib 

♦182)4    

118      , 

110J6 

118H , 

117)4  ..... 

119X 

IIW     

120V 

189)4 

107       „.. 

107      

110      


Price 
Friday, 

Jan.  2  5. 


Bid.     A»k. 


•182)4... 
•182)4  ... 

183)4  ... 
•183)4  ... 

118%... 

11294... 


109)4  110)i 


108     

ilOM  Bale 


115 

•iVs' 


lilH 

111 

110     , 

13094 

18694  . 

1369i 

13W94, 

13896 

108)4 

110 


180)4  Sale 


110     Bale 
10894 


lis% 


180)4131 


180)4  131* 
9:-)4  Bale 


108>4  Bale 

100     

90     

104k 


Week 
Range  or 
i.  -««( Sale. 


Low.   Sigh. 

179  Deo'OO 
173)4  Apr'OO 
181  Deo'OO 
188^  lii2w 
11694  Deo'OO 
118)4  Jan.'OJ 
106)4  Feb '98 


119)4  Jan-'Ol 
182)4      123)4 

118  Jan.'Ol 
120)4  120)4 
11694  IIBH 
137)4  J''y  '99 
126)4  13S9I 
110)4  Jan.'Ol 
188)4  Jan.'Ol 
118)4  118H 
11(94  Jan.'Oi 
118)4  ll8)i 
117)4  Jan.'Ol 

119  Oct.'00 
118)4  Deo'OO 

120  Aug'OO 
13994  Jan.'Ol 
107)4  Jan.'Ol 
10T)4  Jan.'01 

109  Jan."01 

107  MarOO 
10994     10fl9< 

108  NoT'OO 
116)4  Deo'OO 
111  Oct.'00 
10fc)4  10t<)4 
107     Deo  00 

110  110S4 
106  Deo'99 
118  Jan.'Ol 
11794  Feb'98 
184  124 
133)4  Jan-'Ol 


103)4 

103 

113 

118)4 

111)4 

120)4 

18«H 

128 

ia896 

139)4 

107)4 

109)4 


Feb  '00 
NoT'99 

113 
Apr'OO 
Apr'OO 
NoT'OO 
Jan.'Ol 

126 
Jan. '01 
Apr'OO 
NOT'OO 
Aug'OO 


130)4     130k 
130      NoT'OO 
108         110 
10794  Nov'OO 

96  May'OO 
86)4  Aug'OO 

97  Deo'OO 
111)4  Jan.'01 


186 
133 
140 
130 

92)4 
106 
120 
100 

99)4 
103 
115 
113 
113 


135 
Nov'OO 
May'OO 
Jan.'Ol 
93)4 
Oct.'9» 
Deo'OO 
Oct. '99 
J'ne'99 
Jan.'00 
Deo'OO 
Oct.'00 
Deo'OO 


98 

ibi' 


•seeet    leeeei 

114      


181)4 ' 


96)4  ..... 

• 40 

UOH 


78       78H 
77     Bale 
84M    65 


10194  102)4 
99  Jan  '01 
99)4        99)4 

104)4  Jan.'Ol 
99  May'99 
94  Oct-'OO 
83     NoT'99 


106)4  Apr'OO 

11396  Jan.''bi 
136)4  Jan.'01 


187     Deo 'CO 
10194  Deo'bo 


B994        9694 
45)4        4S 

111     Sep.'OO 
ISO     Jan.'Ol 


Jo 


No. 


78  7894 

77  78 

84%        86 


19 

•  ••• 


10 


5 

•  •  ■  • 


10 
415 


105 


49 


6 
28 


Tear 
1900. 


Low.  High 

166)4  17> 
173)4  178)a 
166)4181 
166     186M 
118)411694 
109     11494 


11794  180M 
180     184 

117  130H 

118  188)4 
110)4  117H 


184M 

109 

166 

11794 

11094 

117H 

lien 

117 
118 
180 
87)4 

106)4 

106)4 

108H 

107 

106)4 


39 

8 

187 


1?I8 

iii3 

181)4 

119)2 

180 

181 

138 

144 

113)4 
113 

lllW 

107 

11014 

•  eect** 

114)4  119>4 
111     117 
107     110 
107     107)4 
107     109% 


lie    lie 


118     18S 
180      180 


103)4  108)4 


11394 

113)4 

110 

130 

133*4 

13294 

187)4 

189)4 

lOB 


11894 
118M 
lll9 

issS 

IStH 
187)4 

1S7M 
180)4 
107)4 


189      184 
137     18314 
103)4  10994 
106%  10794 
96       96 
86)4    8«N 
96       07 
107      114 


131  18694 

131  18S 

140  140 

137  1881 
91 

•laeet  eseeea 

118  130 


'^ 


103  108 
116   117 
118)4  118)4 
111  114 


94   101 

98     100)4 
100)4  104)4 


04       94 


106     lOfW 
......  «••.., 

114      IISM 
184     18S 


188)4  18'' 

10194  i'oiJi 


84)4    96 

84       SO 

lOe     111 

188     138 


6t       80)4 
71J4    81 
1BH   n 


••••••  »••«•< 


*  No  Price  Friday;  laiest  bid  and  asked  this  week.  tBonds  due  July.  IDueNoT.  IDaeJune.  TDueJan.  SDueMay.  a  Option  sales.  bDueAog.  cDue  April.  dDaeOot. 

OUTSIDE  SECURITIES  (Given  at  foot  ov  7  oonsboutivs  pages).— 6'4/S  SECURITIES,  dkc 


Street  Rallwaya. 


Eooheater  Ry 

OonSs  1930....,  ,&.A0 

8d6s  1933 JAD 

Bo  Side  HI  (Chlo)— Btook. 
BjraeiiBeRap.Tr.,  6s,  1948 
onion  Trao  (Chic)  Com. . 

Preferred..  

United  Rys  (St L Transit) 

Preferred..... 

Gen  4b  1934 JAJ 

On'd  TrABleo(ProT)-8t'k 
Weat  Chicago  at 

non  B  ^n  '<0S8  ....MAN 


Bid.    Ask. 


36 
1108)4 

84)4 

99 
I   97)4 

11 


19 

71)4 
i  89)4 
110 

09 
110094 


36 
109 

86 

09)4 

99 

13 

60 

80 

73 

00)4 
111)4 
100 
101 


Gae  Seenrltles. 


'Toroester  (MaaajTr-C^m 
Preferred 


NBW  rORK. 
Cent  Union  Gaa— lat  6b 
Con  Gaa  (NY)— Stock— N 
Bqult  Gaa— 

Con.  6a  1932— Sm  Stock 

Mutual  Gaa 

N.  Amaterdam  Gaa— 

lat  oonaol  6a 

NY  Bleo  Lt  Ht  A  Pow— N. 

Gold  Sa— S««  N.  Y.  Btk. 


Bid. 


81)4 
106 


noB 

Y  Stk 

Bx.ll 
996 

10894 
Y.Stk. 
Bxoh. 


Aak. 


38)4 
108 


109 
Bxoh 

St. 

890 

100 

Bxeh 

List. 


Gae   Seenrltlea. 


M  Y  A  Bast  RlTer  Gas— 

1st  6s  1944 JAJ 

Consol  5s  1946 JAJ 

Nor  Un  lat  5a  1937.  .MAN 
Standard  Gas— Common. 

Preferred > 

lat  Sa  1930 MAN 

OTHBB  CITIBB. 
Baltimore  Conaolldat— 8« 

Bay  State  Gaa— 

Boaton  UnltedGaa  Bonds- 
Buffalo  City  Gaa— Stock, 
lat  5a  Bonda 


Bid. 

Ask. 

JllO 

118 

108)4 

111 

101 

105 

130 

133 

148 

150 

lis 

118 

«  Bait. 

LIS' 

% 

1 

-Boato 

nLir 

6 

8 

1  70 

78 

Gaa  Secoiitlee. 


Ohlcago  Gas— 8m  N  Y  Sto 
Hnolnnatl  Gaa  A  Coke. . 
lol  Gas  L  A  Heat— Com. . 

Preferred..,. ..,..,  .... 

lat  Sa  1933 JAJ 

0  insolld  Gaa  (N  J)— Stck 

IstSs  1930 JA.1 

Oonsol  Gas  (PltUi....  60 

Pref 60 

Bonds  6s 

Conaum  Gas  (J  Olty)— 8U 

lat  Aa  MAN 

lAnd  lnter*8t.  tPrloe 


Bid. 


ok  Bz 

185 
48 

no4i« 

10 
80 

t"40)« 

119 

106)4 
1^04 
per  ah 


A«k 

or 
188)4 

«8H 

77)4 
108)4 

IS 

86 

to" 


106 
106 
are. 
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BONDS. 

R.T.8TO0K  BXCHAHQE 

Wbbk  Eudimq  Jan.  25. 

D«l  Laok  *  Weit«rn'7i..l907 
Morn.*-...X    .t7..19U 

'•••• A  1011 

litoon  guar  7i }^ia 

NYliI!ok*Wlltfli..l»ai 

Oonitrootlon  Bi IVf-^ 

Tnrm  *  impt  41 ivn 

Bj?BmgWYl.t7..1906 
Warren  ad 7ii..........  1800 

Del*n-litPaDlT7i.l»17 

B^rtwed v,"J2n« 

AlbXBiflrtoongi»7ii»06 

KeKlitered.. 1»06 

GnarK0l<16i 1906 

BwliUred 1906 

Beni  4  Bar  lit7i 93 

BeKUtered  ••••••••••1^^' 

Del  BIT  BB  Bg«.   Sw  Pa  RR- 
Den  *Barlitgold7i.. 1900 

litoong* 1936 

litoongi^l 1936 

ImproTement gold  Si.  1938 
Bio  G  80  ga.  Sf  Rio  Gr  So 
Det  M  A  Ft  D.  S<«  0  U  *  I  P. 
DeiMAMlnii.  SmCH&NW. 
DesMUnBr  lit  g  Si.  ..1917 
DetMATol.  SMliBAMSa 
Det  *  Maok  litUeng  4I.199S 

Gold  4i 199S 

DnI  Alron  BangelitSi.1937 

Begiitered 1937 

adOi 1916 

Dnl  Bed  W&BlltgSl.  1938 
DnlBoBhore*  Atg  Qi.1937 

Eaitof  Minn.  SMBtPMAM. 
aitTVa&Oa.  Sm.BdBt. 
Blgln  Jol4  H  lit  B  Si...  19*1 

Hill  Lex  4  a  a.  ait  o  a  o. 

Wm  Oort  4  No.  SieLehiNY. 

■rlelitextgii 1947 

adextgold  Si 1919 

3deitgoid4W 1933 

4tbeztgold  Oi 1930 

Bthextgold  4i 1938 

lit  eoniol  gold  7i 1930 

lit ooniol  gold  fd7i..l930 
■rie  litoong4ipr  bdi.1996 

BegUtered 1996 

lit  eon  genllen  g  4i..  ..1996 

BegUtered 1996 

Bnff  N  T  *  Brie  lit  71.1916 
Boff»8  Wgold6i....l908 

Small    1908 

Chlo  &  ane  lit  g  Si.  ..1982 
Jeff  BB  lit  gn  gold  Si.  1909 
IjongDookoon  gold  61.1936 
Coal  &  BB  lit  0  gn  61.1932 
Dock  &  Imp  lit  onr6i.l91S 
N  T*OreenLgagSi.l94e 

Small 1946 

Mid  BBotNJ  lit g  ei.  .1910 
N  T  B  A  W— lit  ref  Sl.1937 

3dgold4Ml 1987 

General  g  Si 1940 

Termlnu  lit  gSi....  1948 

BeglitS.OOO  eaoh.1943 

Wllk&Hailetgn  gSil943 

■rle  St  Pttti.    Bet  Pa  Co. 

HicanALBnp.   SmOANW. 

■oreka  Bprlngi  lit  g  Oi.lOSS 

■T*THlitoon6i.....l9ai 

lit  general  gold  Bi....lB4a 

MtTemonlitei 1038 

gnll  OoBr'ota  litg  BI..1930 
■▼Alndlitoongng  ei..l08e 
rargoABo.  SMOhMABtP.. 
171tnt  A  Pere  M  g  6I....1930 
r  lit  eoniol  gold  Si.  ...  1939 
Ft  Huron  DIT  lit  H  51.1989 
ru  Oen  A  Pen  lit  g  5i.  .1918 
lit  land  gr  ext  gold  Bil980 

Ooniol  gold  5i 1943 

rt  B  A  V  B  Bge.  8*4  BtLASF. 
Fort  Bt  U  D  Oo  litg  4V(|194I 
Ft  W  A  D  0-lit  g  4-ei.  1931 
Ft  W  A  Bio  Or  lit  g  8-41.1938 

Gal  Bar  A. S  A.    8m  8  P  Oo. 
al  HAH  ol  '83  lit  61.1913 
Oa  A  AJa  By  lit  pf  g  6I.194S 

lit  ooniol  g  6i 1946 

Oa  Oar  A  No  lit  gn  g  Si.l939 
Oeorgla  Paolflo.   8t4  Bo  By. 
aila  y  a  A  Nor.  Sm  So  Pao  Oo. 
Gout  A  Oiw.  Stt  N  T  Cent. 
Grand  Bap  A  Ind.  8*4  Pa  Oo. 
Gray'i  Pt  Term  Stt  St  L  SW 

Han  A  St  J.    fltaOBAQ 
oniatonlo.  Sm  NTMHAH. 
Hook  Val  lit  con  g  4)<i.l999 

BegUtered 1999 

Col  A  H  V  lit  ext  g  41.1948 
HoQit  B  A  W  T.  8ie  So  Pao.. 
Horn  A  Tex  Oen.  8m  Bo  F  Oo. 

IUlnoli  Central— 
lit  gold  4i 1951 

BegUtered 1961 

lit  gold  8Hi ..1951 

Begiitered.. •.•.•.••tl961 
1  It  gold  8i  iterllng . . . .  190 1 

BegUtered , 1961 

OoUTraitgold  4i 1B63 

BegUtered 1958 

LNOATexgold  4I..1963 

BegUtered.. ...... ...1963 

Oalro  Bridge  gold  4i.  .1950 

BegliUred 1960 

LonUTUle  DlT  g  8^1 .195S 

BegUtered 1963 

Middle  DlT  reg  Si 1991 


Si?* 


M-t* 
M-N 
A-O 
J-D 
J.D 
J  -J 
I-'- A 
iTI-N 
A-O 
A-4» 
M-8 
M-S 
A-O 
A-O 
A-O 
A-O 
W-N 
M-N 

M-M 
J  •  J 
J  -J 
J-D 


M-M 


Price 
Friday, 

Jan.  25. 


Bid. 

Iii8« 
138H 
101^ 
137H 


A-uk. 


136 


tl6« 


146H 


116« 


112H, 


151 
161 


J- 
J- 

A-O 
A-O 

J  -J 
J  -J 
J  -J 


M-N 


M-N 

M-8 
M-B 
A-« 
J-D 
M-8 
M-8 
J  -J 
J  -J 
J  -J 
J  -J 
J-D 
J-J 
J-J 
M-N 
A-O  J 
A-O 
M-N 
J-J 
M-N 
M-N 
A-O 
J  -J 
F-A 
F-A 
M-N 
M-N 
J-D 


lOCM  Bale 
106H  .... 
lOSM  107H 


107     

95     

87     Bale 
lllKBale 


113 


110 


WaeVt 
Range  or 
Latt  Sale. 


Low.   High. 

18SH  Jan.'Ol 
137H  Ueo'OO 
lCS\i  Dec "00 
19'iii  Deo'On 

140  Oou'9K 
188  Dec '00 
lilK  Dec '00 
108H  Oot.*00 
llSji  Nov'OO 
108  Ang'98 
H6H  May'OO 

141  Oct.'00 
lieji  Dec'OO 
133  J'ne'»9 
118  Dec'OO 
118«  Ang'OO 
1 47     Deo  '00 

JaD.'OI 


161 

108 
100 
108 
107« 


Oct.'00 

;o  H 

Jan.'0I 
107H 


lOEM     108M 

98^  Not  00 
86  87 

HI         lllH 


93M  Feb. 

118H  Jan. 


131H 
116H 

1d2>4 
109 
•140 
187M 
87 


119 


Sale 


83M  Bale: 


•106 


12054 

♦106      

138      140 

111      

117« 

108      


118 


113 

91 

♦104 

114 


107      


106 


80 


19 


lOeM  Dec'OO 


119HJan.*01 

131     Jan.'Ol 

116     NoT'OO 

138>i  Mar'OO 

106X  Apr'99 

143     Jan.'Ol 

143     Ueo'9B 

95i<        97 

»3M  May'99 

88H       84 


140 


Feb '99 


130 

lu6 
138 


120 

Jan.'Ol 
Jan.'01 


118 
109 


8ep.'00 
O0t.'98 


Range 

Year 
1900. 


Low.  High 

188^134^ 
136      148 
102H107M 
188     141M 


138  183 
119  133 
103i<  106 
nSM  183 


14eH148 
141  141 
117^181 


838 

i'ia 


111^116 
iismiSH 
147      148H 
148M 148H 

102X 104H 
96M  103<4 
108      109Ji 
101^ 108 


108M 109M 

85        9S>i 
76^    9U 
107     111 

*§•»•;    eieet 
•••••I    ••ee« 


BONDS. 

W. Y.  8TOCK  EXCHANGE 

Wbbk  Ekdimo  Jak.  25. 


Rid.     Aik. 


F-A 

J-J 
A-O 
A-O 
A-O 
J-J 

A-O 
M-N 

A-O 
J-J 
J  -J 
J  -J 

J  -J 
J-D 
J  -J 

A-O 
A-O 

J-JI 
J 


J-J 
J-J 
A-O 


133 

185 
108 

134 
108 
109 

•••••* 

eee«e' 

117M  Jan.'01 
IHH  Jan.'Ol 
99^  J'ne'OO 
106         105 
118     Apr'OO 

107Ji     i0'7>i 


0f 

184 

IC8 


NOT'07 

Deo '00 
Deo  '00 


...... 

105 

186 
108 
109 
100 


Bep.'OO 


Jan, 

Jan. 


Sep. 


10  9« 
.'00 


110     116 


107M118 


liex  119 
119^119^ 

113«116J* 
183^  183^ 

]Sil4  148' 


37 


9 


07        86^ 


114      183 

104^  104^ 
136)4  1395« 


19 


118     118 

iVsii  i'ao" 

107« 111 
98        99M 
90      106k 

108M  118 

•lejf*    e**e«< 

104    loe 


79     Bale 
68  M  Bale 

103     .. 
106     108 
09M    99M 


lOS 

79 
87 


Mar'BB 
80 
68M 


104     Bale 


J 

J 

-J 

J 

'B 
■S 
0 
0 
N 
N 
D 
D 


J-J 
J-J 
F-A 


loe 


Jan.01 
Dec  '98 
98^NOT'00 
99M  Jan-'OO 


103 

106 


108M     104 


64 
6 


155 


116      

114H 

105 


104H 


105M  NoT'OO 


110     Dec  00 

113M  Mar'OO 
106^4  Dec'OO 
10aMApr.'98 


108 


181 


104     Dec'OO 

104MJan.'99 

104         104M 

98     ;m.'00 


111  Cen.  (Con)  — 

BtLoaUDlTg  8i 1051 

BegUtered. 1951 

Gold  8U» 1951 

BegUtered 1951  J 

Spring  DlT  lit  g  8^1.1951 

BegUtered 1951 

Weitem  Line  lit  g  4i.l95l 

ElegUtered 1951 

BeUeTACarlitSf....l933 

OarbABlitg  4i 1933 

ObloBtLAN  Og  Si.. 1951 

BegUtered 1951 

Gold  3Ui 1951 

Beglitiered 1961 

Mem  DlTlitg4 1951 

BegUtered 1951 

BtLSon  lit gag4i...  1081 
Ind  Dec  AW  lit  g6i.... 1935 

litgnarg  5i 1935 

Ind  UlAIalitrefg6i..l948 
Int  A  Great  Nor— 

lit  gold  61 1019 

•dgold  61. 1009 

8d gold  41. ,..,.,.,1931 

Iowa  Central  litgold6i.l938 
Iowa  Midland,  fin  Ob  A  NW. 
Jeffenon  BB.    Bt*  Brie. 

KalAAOB.  SmLBAMB. 
an  A  MIoh.  8*4  Tol  A  0  0. 
KCAMBABlltgiig6t.l9a9  A- 
Ean  0  A  Pao.    Sm  M  E  A  T 
Kan  C  8o  Istg  3i. ,,.,,.1050 

Registered 1950 

KaniaiMld.    <8MBtLA81i 
Kentaoky  Cent.    <8m  L  A  N. 
Keok  A  Dei  M.  fi««  0  B I  A  P 
KnoxTlUe  A  Ohio.  8**  So  By. 

LakelBrleAW  Iitg6i.l937 
ad  gold  5i 1941 

North  Ohio  lit  gnii.. 1045  A-O 
LSAMS.    8**SY  Cent. 
Leh  Val  (Pa)  ooUg6l..l997 

BegUtered  5i 1997 

LehTNT  lit giig4Mi..  1040 

Uegtitered 1940 

Leh  y  Ter By  litgog  611041 

BegUtered 1041 

L  y  Coal  Co  lit  gn  g  ■■.,  1083 

BegUtered ...,1083 

Leh  A  N  T  lit  gn  g  «i.  ..1045 

Begiitered... 1045 

BlOANlitjtlltpfai.1014 

Qoldgnaroi ,,,,1014 

LehAHndB.  SMCenorNJ.. 
Leh  A  WUkMb.  8**  OentNJ. 
Leroy  AOaneyVai.SMMoP. 
Lex  At  A  P  F.  8**  Met  Bt  By. 
Long  Oook.  844  Brie. 
Long  iiland— 

liteong  6i 1031 

litoong  4i  ,...,....,.1081 

aeneral  gold  « 1088 

Ferry  liCgoldiKi.M.lSSS 

Gold  4i 1038 

UnUledg4i 1049 

Debenture  gold  Bi.....l084 
Bklyn  A  Mon  lit  g  61.IOII 

lit  6 1011 

NYBAMBoong5i..l935 

MTABBlltgB 1087 

Nor8hblitoonggnSt..'S8 
La  A  Mo  BIT.  SMOhlAAlt 
LouUTlUe  A  NaihTiUe— 

General  gold  6i 1080 

eold  61 ,. 1087 

Cnllledg4i,.... ,.1040 

185  BegUtered 1040 

lOBX       OoUtnitgS 1931 

110  Col  tr  5-30  g4i..., 1908-18 

100        Ceoel  Br  7i 1007 

BH  A  Naah  litg  6i...iei9 

L  cm  A  Lex  g  4HI--.1931 

NO  AM  litg  •r^.,..1080 

Id  gold  es........... .1080 

84         Pansa4)0la  dlT  gold  6i.  lOtO 

60k       BtLdlTlitg  es. 1081 

SdgSl 1080 

100     104M      Kentucky  Gent  g4i...  1087 
LANAMAMlitg  4kt.l946 
98k       MFlaABlitgngSi  ..1037 
OOM       Peni  A  AU  lit  gng  61.1981 
BAN  AcongngSi.., .1936 
Btnktd  (BAN  AlgSi,, 1910 
LAJeffBgeOo  gng4i.l046 
L  N  A  A  O.    844O  I  A  L. 
j^ahonOoal.  SmLBAMB. 


180     ia6k 
108M 110 

..••a.  ..... 

......  ..... 

100     108 

ISO 
102 
lOf 
100 
......  »•••• 

......  ••••• 


70 
66 


89 
OOM 


Price 
Friday, 

Jan.  'zi). 


86H 

ioi« 


Lovi.   HigK. 

03     Dec'OO 

ids' Ji  Jan,''0i 
101k  OCt.'99 
100      NoT'OO 


115 


114k  Dec'OO 


188 

98 

186 


98 


103      1C6 


184k  Bale 

9794  Bale 

'  68        «8 

115k 116 


e7k  Bale 


laa 

I 

■iVa' 


118 


110     Bale 
109k  110 


Week'i 
Ranffe  or 
La$t  Bale. 


No. 


131     Ang'OO 
90      NoT'98 

laek    i3ek 

183      Bep.'OO 
100k  Noy'OO 


lt7k  Jan.'01 


102k  Nov'OO 
108k  Aqk'OO 


108k  Dec'OO 

184k  124k 
97  97M 

67     Jan.'01 

116k      110 


87k        87k 
68k  Oct.*00 


lask  Jan-'Ol 
117         117 
116k  Jan.'Ol 


Rang* 

Year 
I'dCO. 


10 


97 


104     Ang'98 


•••••• 


108k      108k 


188     May'ae 


85 


98    loek 


108     108 


114     11« 
113k  113k 

104k loek 


eiea*t    ••■••' 


•  t  e  eat 

96 


109k     110 
lC9k      I09k 
113     J'ly'OO 
109k  Oot.'99 
103J4  NOT'99 

■93'  ■  Sep.''00 


••••■•     .tttl 


189k 

103 

103 

104 

1  •  •  •  «  C 

'  08 
85 
119 
110 
109 

loek 

109H 


104 


100 


101MSep.'99 


188     Jan.'01 


108 

106 

100 

98 


104 
Jan.' 01 
Oct  '00 
98 


•  •  tee t 

110 

107 
106 
113 


LotB.mgh 

80        08M 
98k  lO* 


100      100 


111 


114k 

119k  J  «i*' 


......  >•••»« 

185  187 
138  188 
100   101 

106k  iosk 

idak  ioak 
iu8ki** 
.*■,«,  ..«••• 
loekiiBM 

119k 12BK 

88        

64 

111 


9«ik 
66 
117k 


61 
68k 


70 
S8k 


18 


Ang'OO 
Jan.'99 
May'OO 
Dec'OO 


130 


110 
110k 
101k  Bale 


110k  Sale 
IQDH  Sale 

104k 

112M 

.••••«    •■••• 

130     

• lask 

113     .... 

125k  128 


100     106 


101 
08 


104k 
08 


100     108k 

••aa*  aaaa* 
aaaaaa  •••e* 


anhattan  By  con  4i.  1990 

BegUtered 1990 

MetropolBl  litgea...l008 
Man  BWOolonligSi..l034 
HaK'ptABY.  SmPMoKAT 
If atropoUtan  BL  SMMan  By. 
Mex  Cent  eon  gold  4i... 1011 
lit oon Income  g8i...l039 
Id  eon  Inoome  g  81, , ,  ,1039 

■cnlpAooUg  61 1917 

3d  BCTles  g  5i  ,...,,1919 
(fax  Internatlit  oon  g  4i.'77 

Max  Nat  lit  gold  61 1987 

Bdlno  61  ACp  ■tmpd.1917 

8d  iDOome  gold  61  B.  .1917 

Max  North  1st  gold  0i.. 1910 

BegUtered 1910 

Mleh  Cent.    8m  N  Y  Oant. 
Mid  of  N  J.  SMBrle. 
M  L  B  A  W.    844  Ohle  A  N  W 
Ml  I A  Mad.    Sm  Ohio  A  N  W 
MUANorth.  SMOhMAStP 
MIlABtP.    SMOhMAStP 


07 

lUk 
118 
113 
113 


99 


119 
111 

100k 


115 


105k  Bale 
i'leji  il7* 


70 

86k 

13 


119 
HI 
101k 

•  t  •  •  • 

110« 

100k 

Dec'OO 

Nov'OO 

Jan '98 

130 
Oct.'00 
Dec'OO 
I26i4 
63k  Oot.'00 
99  90 

118  Jan.'01 
11a  Jan '01 
118  Jan.'01 
UlkJwi-'Ol 


lUk 
99% 
106 
115 
103 
130 
117 
115 
186k 


iieki'B 

108k  ^30 
110     111 


109      111 
118      11*M 


..••a,  •..•». 


91k 


i;« 


8 

1 

108 

"17 
97 


180     188k 

06     104 
97k  ^06 

100    iota 

86       00 

****** 

.»♦»»« 

106     110 


oek  oot.'09 


loevi    lock 


llOM    iie^ 


81 
27 
18% 


108 


106 

106 

lOS 

113 

11(1 

188 

107H 
06* 

11>M 

108 

■a.aal 

106X 
96V 

IHM 

100 

108k 

106 

uik 

116 

•••B*« 

187 

180 

117 

117 

115 

116 

188 

187 

esk 

esk 

9544 

.^1»* 

107k 

111 

109 

lUk 

HON  IISN 

107 

111 

16 
30 


80k  Jan.'Ol 
26  a6k 

13  13% 


ec 

113 


90     106H 


118     118 


TO        88 

aok   "M 

10      iBk 


84H        86 
103k  Apr'Oe 
81     Apr'OO 

18k  J'ly'OO 

106     May'OO 


86 


10^ 


83k 

108 
81        81 
la      17 

10*     lOfM 


•  No  price  Friday;  these  are  latest  bid  and  asked  this  week,    t  Bondi  dne  August,    t  Due  April.    I  Due  January.    1  Due  October.    I  Due  July.    «  Optton. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  oonsboutivb  pages).— 6"^^,  TBL.  <&  lELEPH.,  tJ^ 


On*  Becnrltlee. 

DaUolt  Ga*— Sm  N  Y  Bxo 

■iiez  A  Hudson  Gas 

Fort  Wayne  (Ind) 

Ilt6i  1086 JAJ 

arand  Bapldi— Stock 

lit  Si  1916 FAA 

Hartford  (Ct)  0aiL...35 
HndionCo  Gai 

5igl949 

Indiana  Nat  A  111  Gaa— 

lit  6i  1908 MAN 

Indlanapolli  (Jai- Stock 

lit  6i  1030 MAN 


Bid. 

Aik. 

h.  lliu 

86 

40 

86 

46 

46 

60 

100 

106 

1103 

ICi 

t   48 

S6 

40 

108 

108 

46 

60 

46 

03 

08 

Gaa  Seearltlee. 


Kansas  Ctty  Gat 100 

Si  1983 AAO 

Laclede  Qa»— N  Y  Stock 
Lafayette  (Ind)  Qaf 

Ilt6i  1931 MAN 

Loganspt  A  Wab  Yal- 

llt6i  193S JAD 

Madison  (Wis)  Gas— Stok 

1st  6s  1986 AAO 

Newark  Oae  0s  1914 

Newark  Consol  Oaa  ..100 

6i  1948 JAD 

New  Bug  Gaa  A  O— SmBo 


Bid. 

Aik. 

80 

30 

ilOO 

103 

Bioh. 

40 

40 

46 

•5 

46 

56 

05 

75 

107k 

110 

1140 

141 

65 

iib4* 

100 

itonL 

ut. 

Oae  Becnrltlee. 

Ohio  A  Ind  Con  Nat  A 111- 
OhloAInd— 1st  6i  '36JAD 
Peoples  Gas  A  Coke— N  Y 
Philadelphia  Co— Sm  Bos 

ProTldenoe  Oaa. 60 

StJoieph  (Mo) 

6i  1937 JAJ 

B:  Paul  Gas— Stock 

Oonaol6i  1944  ....MAS 
ayracuie  Gas— Stock 

lit  611046 JAJ 

Weitem  Gas  (MUw) 

it— 8m  N  Y  St  Bz  Hit. 


Bid. 

Ask. 

84 

89 

46 

60 

Stock 

Bxoh 

ton    L 

1st.     1 

t  94 

89 

48 

1  93 

90 

40 

60 

{  76 

80 

8k 

10 

86 

80 

e6k 

90    1 

Teleg.  <fc  Telf  ph. 


Tele*.  <fc  ■•'•••»*i^ 
American  Dlit  Tele— NT 
BeU  Teleph.  of  Buffalo.. . 
Central  A  South  Amer. . .. 
Ohei  A  Poto  Teleph— 8U 

6i  ieOO-80 JAJ 

Oosamerclal  Cable. . . .^. •  • 
Oanuner  Union  Tel  (NT). 
BuplreABay8Ut«Tel.. 
Brie  Teleg  A  Telep— Sm  8 

Franklin v..:;  • 

lAnd  tnteieet.  fPrioe 


Bid.    Ask. 


Btoek 

110 

lOS 

70 
108 
173 
119 

T5 
tckHx 

per  sh 


Brck 

no 

107 
75 

*«aaa« 

117 
184 

•  s  a  aa' 

Uft 
50 

are. 


174 


THE    CHRONICLE  -BOND  prices  (5  pages)  Page  3. 


[Vol.  LX2II. 


BONDS. 

ir.T.  8TOCK  BXOHANO  £ 

Wbkk  finDoia  Jan.  25 


Minn  A  St  L— lit  g  7i . .  1927 
Iowa  ex  1ft  Rold7f...l90t 
SonthWestez  lita7i.'li 
Paolfloez  1  It  ROld  61.1931 

IstooniKold  Si 198- 

lit  and  retand.  4i . . . .  1 94t 
Hln&BtLRQ.  fie«BOR&> 
M  &  P  lit  Si  It  li  int  gn..'3i 
MBBMAAlitg  4ilntKa.'2i 
M8tPABBMoong4ilutga'3: 
Minn  Un.  Sm  St  P  M  &  M. 
MoKanATez— litK4g.l99< 

Sdgold4i 199( 

lit  ezten  gold  5i 194- 

BooneT  Bdg  Oo  ga  g  7i.  .'0( 
DalAWa  lit  gngSi.  1941 
MK&To(Tlitgag5i.'4'. 
BherSh&Soalitgng5i.'4: 
KOJkPaolitg4a....l99( 
Tebo  *  Neoiho  Iit7i.l90: 
MOE  ABlitgng  OS. ..194'. 

Mo  Pao—  id  7a 19Ut 

litoong  61 1931 

Traitg  5i 191'. 

Begiit«red I9i'; 

latoongo!£5s 192( 

Reglitered 192i 

L«roT*OV AL  litR5i'3( 

PaoBofMo  litezg4i.'3^ 

Sdeztendedgold5i.l93^ 

8t  Loali  &  Iron  Mount— 

Genoonrj&ldgrtgSi'S' 

Qenoomtampgtdg  Si'S^ 

UnltAref  g4 1926 

Registered 192i 

Terd  V  I*  W  litgBi..'2e 
MUtBlTBdge.  SMOhlo&Al! 
Mob&Blrm  prlorUengSi.'4f 

If  ortgage  gold  4i 194: 

Small 194f 

MobJack&KC  lstgSB.ie4e 

Mob  *  Ohio  new  gold  6i. . ' S*; 

let  ezteniion  gold  61.192'; 

General  gold  4i 193^ 

Montgom  DlT  lit  g  Si .  194'. 
at  hi  Cairo  gn g  4i . .  19Si 
Mohawk  &  Mai.  S*«  N  Y  O  &  £ 
Monongahela  RIt.  Sm  B  A  C 
Mont  Cent.  Sm  St  P  M  A  M 
Morgan'!  La  &T.  SmSPOo 
Morrli&Kiiez.  .SMDelL&y 

Nath  Ohat A  Bt L  lit  7s. 'li 
ad6i 190j 

1st  eon  gold  5s 192^ 

1st  gold6sJasperBoh.l92: 
IstlsMoMMW&Al.lSl'; 
lSt6sT4Pb.........l91'; 

Nash  Flor  ft  Bhef.  SmL&> 
NewHAD.  SmNTNH&I 
NJJnno&B.  SssNTOont. 
New&OlnBdge.  SssPennO' 
NO&NBprlorlleng6s.l91£ 
R  T  Bkln  &  Man  Bh.  Sm  L 1. 
NTOent&ITB  lit 7s..  1908 

Registered 190^ 

aSHs..... 1997 

Beglstered. 1997 

Debenture  6sof .  1884-1904 

Beglstered ....  1884-1904 

Reg  deb  Ssof  ...1889-1904 

Debenture  g4s..l890-l90rj 

Registered 1890-190r 

Debtoertseztg  4s.. ..1905 

Beglstered ISOC 

liake  Shore  ool  g  8V<i.l99^ 

Registered t99t 

Mioh  Cent  ooU  g  S^i. .  1 99b 

Registered 199»- 

Seeoh  Ork  lit  gn  g  4s.  19S« 

Registered 193f 

Sdgngold  5s 193tt 

Registered 1936 

CartftAdlstga  g  4s.  1981 
Clearfield  Bltom  Ooal  Oori 
litsf  Intgng  4sserA.'4c 
Small  bonds  series  B . .  '4C 
Gh)UT*  :)swelitgng5s.'4!.i 
Moh  &  Mai  1st  gn  g4s.l99i 
N  J  Jnno  R  gn  1st  4s  .  198« 

Beglstered I98e 

MY*  Put  Istoongn  g  4s.'9& 
Nor  A  Mont  1st  gs  g  5s .  '16 
West  Shore  1st  4s  gn. 2361 

Registered 3361 

Lake  Shore  oon  2d  7s  .190: 

Registered.,, 190S 

Gold  a%» 1997 

Registered 1997 

01I1&  BlstgLaftMS7s'01 
Det  Mon  &  Tol  1st  7sl906 
KA&aBlstgo5s.l93^ 
MahonC'lRRlstSs.1934 
PlttsMcKAY— lstgn6s.'3L> 

Id  guar  6s 1934 

MoKee  ft  B  y  Ist  g  es.'lO 
Mloh  Cent— 1st  oon  7al90^ 

1st  oon  Os 190:: 

6s 190b 

6s 1931 

RegUtered I93i 

4s 194C 

Registered 194« 

Bat  O  ft  St  Istgn  g  8s. '89 
N  T  ft  Harlem  g  S^s  3000 

Registered 3000 

N  Tft  North  Istg  Ss..l937 
B  W  ftOgoon  lstezt6s.'22 
OsweftRSd  gngSs..l»lC 
BW*OTRlstgng5s.l8 
Utloa  ft  Blk  RlTga  g  4i. '22 


HI 


J-D 
J-D 
J-D 
A-O 
M-N 
i»l-S 

J-J 
J  -J 
J-J 

J-D 

F-AII 
M-H 

,n-N 

M-N 

J-D 

B-- A 
J-D 
A-O 
M-N 
M-M 
M-8t 
M-8t 
P-A 
T-A 
J-J 
F-A 
J-J 

A-O 
4-0 
I- J 

J-J 

Bl-8 


Price 
Friday, 
Jan.  25. 


Bid.     Atk 

}|?« 

i8d>s .. 

131     185 


eSM  Bale 


noiMic4 


-J 
■  J 
-J 

J  D 
J-D 

Q-Jt 
M-8 
F-A 
J  -J 


A-01 

J-J 
J-J 

J-J 
J-J 
ii-H 
M.» 
M-8 
J-D 
J-D 
M-N 
Ol-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-D 

J  -J 
J  -J 
J-D 
M-8 
F-A 
F-A 
A-U 
A-O 
J  -J 
J-J 
J-D 
J-D 
J-D 
J-D 
A-O 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
M-N 
M-N 
M-8 
M-8 

S-i^ 
J  -J 
J-D 

M-N 
M-N 
A-O 
A-Ot 
F-AI 
M-N 
J-J 


08  Sale 
T^%  Sale 
97^  Sa.e 

idcii  Sale 
99      100 

88     Bale 

i'diii '.'.'.'.'. 
llSi^eale 
I'iOH  Sale 
lOSH  Sale 


108 


'108 
118 


108>i 


11 5M  Bale 

113      

87^  Bale 


88 


129 


185 

'   68 

110 

93 


188 


•  •  •  •  • 

187 

89 
113 

96^ 


Bale 
113 


••••••    ••••• 


106« , 

1069J 

109     

••••••      •••••r 

106M , 

106!4 , 

lOOJi , 

102H , 

102K , 

103H 

102X , 

99     Sale 
96^  Sale 

seig 


110 


Week's 
Range  or 
Last  Sale. 


Low.  High. 
149  May'OO 
133  Jan.'Ot 
133     Deo  00 

134^  Nov'OO 

llflH  Jaii.'01 

9114        »8H 


»6M  98 
76K  80 
97  971^ 

100«  Nov'9w 
90     8ep.'00 
lOOJi 
100 
88 


96 

100 

88 


109  Jan.'01 
llBHi  115H 
119i<  120)* 
102><      1039i 


104 


105 


94  J'ne'OO 
107!<Deo'00 
113     Jan.'01 

lUU     115« 

1  ISM  Deo '00 

85?i       87H 


llOX  J'ly  '00 


130         129 
120«  J'lT'OO 

88  B9>4 

lln9;(      113 

96i9Dec'00 


188        128^ 
lOOK  J'ly'OO 
llIM      112 
lis     Deo '99 

tttttC  •■•••• 

111     Deo '99 


117H 

••••••  ■•••# 


••••«t  •••■• 
•••ttl  ••••• 


iseesf    »•••• 


IMHiSale 

•112«  114 
109H 


140 
181 


108% 

lOlH 


•129 
128« 
105 


*183      184 

M87M  1289i 

•«•••!   tat*** 


1069^  Jan.'01 

lOO^Deo'OG 

109W     109M 

110     Aug'OO 

106><  Jan.'01 

106     Not'OO 

109M  B*p.'97 

102)i      103M 

102M  Jan.'01 

101     Deo'OO 

103X  J'ly  '00 

98  99 

95^       9E^ 

97H  Jan.'Ol 

97     Jan.'01 

lObii  Aog'OO 

106     J'n0'98 


9$     J'ly  '98 


107K  J'ly'OO 
103     Feb  '00 


191 


806 

991 

98 


874 

20 

6 


•  •  •  • 

8 

16 

168 


36 


110 

603 


47 
15 


SB 
"l8 


liawi  Jan.'Ol 
110^  Deo'OO 
llOH  Jan.'Ol 
100>4  Jan.'01 
UOHMar'OO 
108M  Deo'97 
119     Deo'OO 


180     Deo'OO 


105«  Jan.'01 
108  Deo'OO 
119  Jan.'01 
1275^  Jan.'01 
i27>»  Not'OO 
105  Jan.'00 
106h(  Not'OO 


llSTi  May'OO 


181«  Jan.'Ol 
127H  Jau.'01 
118     Apr'99 


iVo" 


••••t« 

Oot.'00 


I  «  •  • 

88 
9 


ti«a 
•  •  • 


16 


•  •*, 


Range 
Tear 
1900. 


Low.  High 

143^ ICl 
123H 123^ 
122H 183 
184V<  128 
lllj^  119 
98        99^ 


88H  989« 

64  77H 

89  98 

>••••    •»•*•• 

90  90 
88  97W 
93^  9m 
76  87 


103      108 
113      116H 
114J<131H 
94      108M 


90     104 

"93"  *94' 
105« 107« 
112J<  116)4 

108    lua 

ir9     113 
76       88 


UOJillOM 


126"  iso" 

120U  126 

83        87« 
1(16^110 

96^   oeH 


186  130H 
lOOM lOOH 
104M110H 

••*•#•  ••••e* 
••••••  •••!• 

**■■••     ••BIS* 


108% 118 
108^111 
108  111% 
110  110 
102W 108 
105     107% 


101% 108% 
101     108% 

•••••    tt«»«l 

90%    99 

93  98 
95       98 

94  97 
108     110% 


!•••••      •■■«•< 

•  •■••• 

•«tllt  !»•«• 
••••••  ••••• 

•s>«e«  •••••' 

106% 107% 
108  103 


110  116% 
110  114% 
109%  116% 
111% 114% 
100  111% 
110% 110% 


119  181 
189"  iso' 


104% 

101% 

119% 

186 

187% 

lOi 

106% 


109% 

104% 

131 

138 

187% 

106 

106% 


116% 116% 


121   138% 
135%  189% 

■•tta*  ••■••« 
••••tt  •■••t 

108     110 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

Week  £ndino  Jan.  25 


A-O 
A-O 


M-K 

M-M 
J  -.1 
J  -.7 

M-S' 

M-81 


M-N 
M-N 
A-O 
F-A 
A-O 
A-O 
A-O 
J  -J 
M-N 


.*  T  Ohlc  ft  Bt  Llstg  4S.1937 
Registered 1937 

N  I  ft  Oreenw  Lake.  8««  Hri . 

NYftHar.  flssNYOftHud. 

NYLaokftW.    SMDLft^V 

NYLBftW.    SsiBrle. 

NYftNB.   SMNYNHftH 

NYNHftHart  lstreg4s.'03 
OoDTert  deb  certs  »1,000 

Small  oertfsVlOO 

Honsatonlo  B  oon  g  5s.l937 
NHftDerbyoon6s...l91h 
NYftNHlst7 19C5 

1st  Os i9oe 

2  ?  f^^<'^''v>'8««  N  Y  O  ft  n 
N  Y  O  ft  W .  Bef  1st  g  4sl99il 
Begls  •5,000only.,.199i 
NTftPnt.    SssNYOftH. 
NYftRB.    flMLonglsl. 
N  Y  B  ft  W.    Bn  Brie. 
N  Y  Tex  ft  M.    a$t  80  Pao  Oo. 
Nor  ft  South  Istg  6s....  1941 
Norf  ft  West— Gen  g  6s.  1931 
New  BlTer  1st  g  6s. ...  1938 
Imprrmtftezt  g 6s...  1934 
N  ft  W  By  Istoong  4s.  1096 

Beglstered 1996 

Small 199U 

OCftTls  gQg5s....l922 

Solo  VftN  Blstgng4s.l989 

North  Illinois.  SisOhlftNW. 

North  Ohio.    8$»  L  Brie  ft  W 

Northern  Paolflo— 

Prior  Hen  r  ft  1  g  g  4s. .  1997 

Beglstered 1997 

Generalllen  gSs 8047 

Registered  ,,.,,.,..,8047 
BtPftNPgeng6s...l93S 

Registered  otfs 193s 

Bt  Paulft  Dal  1st  5s..  .1931 

3d  6s 1917 

Istoog  4s 1968 

Wash  Cent  1st  g  4s. .  .  1948 
Nor  Pao  Ter  Oo  1st  g  6s.l93S 
Nor  Ry  Oal.    8**  80.  Pao. 
Nor  Wis.   SMOStPMftO. 
Nor  ft  Mont.  8««N.Y.0ent. 

OIndftW.  SesOOOftStL. 
hlo  RlTerRR  1st  g  6sl936 

General  gold  6s.,. 1937 

Om  ft  St  Llstg  4s 1901 

Ore  ft  Oal.  8*$  Bo  Pao  Oo. 
Ore  Ry  ft  NaT  See  Un  Pao 
Ore  RR  ft  NaT  See  Dn  Pao 
Ore  Short  Line  See  Un  Pao 
Oswego  ft  Rome.  Sm  N  Y  C 
OOrftStP.    SssOftNW 

PaoOoastOo— 1st  g5s.l946 
aoof  Missouri.  SssMoPao 
Panama  Istsfg  4%s....l9l7 

8fsabsldyg6s 1910 

PennOo— Gn  Istg  i%s.  1921 

Registered 1921 

aM8%sooltTastreg.l937 

0  BtL ftp  Istoong 6S.1932 
Registered 1932 

OleT  ft  Pitts  oon  s  f  7s. 1900 
Sen  ga  g  4%ssar's  A.  1942 

Series  B 1942 

Series  C9%s 1948 

■rieftPlttgug  8%s  B.1940 
SeriesO 1940 

Nft  CBdgegengug  4%s.'40 

POO*BtLoonga(i%s- 

BeriesA. 1940 

Series  B  guar 1942 

Series  Ognar 1942 

Series  D  is  guar 1945 

Series  B  guar  8%s  ..1949 

PlttsFt  W*  O  Iit7j.l912 

*uTt«  #*•  t«ta«a*««e*»«1912 

«(1  •  I  ••••••••••••••••■X9l3 

PannRR  1st  real  es  g  4s.  1933 

Oon  sterling  g  6s 1905 

Oon  ourrenoy  6s  reg. . .  1905 

Cong  5i 1919 

Registered 1919 

Oong  4 1943 

SrRftl  exist  gng4%s.l94l 

01  ft  Mar  1st  gn  g  4%s.l935 
DRRBftBgelstgnisg.'36 
AUagh  yalgengng4s.l942 
Sunft  Lewis  Istg  4s. .1936 
UNJBBftOangen4s.l944 

'ansaoolaftAt.  SssLftNash 
Peoria  Deo  ft  BTansT— 

3d  g  5s  tr  reo  1st  pd...  .1936 
raoftBast.  SssOOOft  StL 
PaoftPekUnlstg6s...l93i  o. 

adg4%s Feb.,  1921  M- 

Plne  Creek  reg  gaar6s. .  1932  j 
mtsOlnftStL.  SssPennCo. 
P  0  O'ft  St  L.    Bt*  Penn  Oo. 
nttsOIeTftTollstges..l922  A-O 
PlttsFtWftOh.  fissPannOo. 

Pitts  Jnno  1st  g  6s 1922  J.  j 

Httsft  L  Brie— 3d  g  6s  .  .1928  A-Ot 
Pitts  MoKeesftY.  S««  N  YOen 

mtsPftFlst  gSs 1916 

Pitts  Bh  ft  L  B  1st  g  6s.  .1940 

isteonsolgold  5s 1943 

flttsftWest  Istg  4s.. .1917 

J  P  M  ft  Oo  oert/s 

ritts  Y  ft  Ashlstaon5sl927. 
Q  aadlng  Oo  gen  g  4s. . .  1997 

^   Registered 1997 

Bansselaer  ft  Bar.  Sss  D  ft  H. 
Hah  ft  Dan.   8m  Bonth  Ry. 
RloarWestlstg4s....l989  J.  J 

Utah  Cent  Istirn  g  4s.l917  A-Ot 


.St 


Q-J 

Q.J 

Q-Ft 
Q-Ft 
li'-A 
Q-  F 
F-A 
A-O 
J-D 
•M 
-J 


J-D 
A-O 
J  -J 


J-D 

A-O 
M-M 
J  -J 
J-J 
M-8 
A-O 
A-O 
M-N 
J  -J 
A-O 
M-N 
J-J 
J-J 
J-J 

A-O 

A-O 
M-N 
M-N 
F-A 
J-J 
J-J 
A-Ot 
M-N 
J-J 
Q-MII 
M-8 

M-N 
J-J 
M-N 
F-A 

M-8 
J-J 

M-8 


M-N 


Friee 
Friday, 
Jan.  25. 

Bid.     A$h 

10H%  108% 


196%, 


Week's 
Range  or 
Last  Sale. 


186  , 
U3%, 
113  , 
109     , 


107%  Bale 


•110     

133     

186%  .... 
182% 184 
100%  Sale 


107     

n02%  103 


105     Bale 


71 

Bale 

130 

•135     

•114%  lie 
•102    

86% 

108     

97% 

109    Bale 


106 

100% 

114% 


183 


■  J 
O 

J-J 
J.J 


M-M 

J-J 
J-J 


181% 
182% 


•••   aae ti> 


101 
101 


116%  Bale 


Low.   High. 

108%      108% 
106%  Deo'OO 


104%  O0t.'»7 

107%  Jan.'01 
197  Jan.'01 
135%  Deo'OO 


114 
118 


Jan.'00 
J'ly '99 


106%     107% 
101%NOT'OH 


110%  Deo'OO 
188  Deo'OO 
138%  Jan-'Ol 
181%  Dec'OO 
99%  100% 
97%  J'ly  '00 


107     Not'OO 
108%     108% 


104% 

69% 
7C% 

131% 

132 

180 

117 

108 
88% 

lie 


105% 
Deo'OO 

71 
Deo'OO 

NOT'l  0 

J'ly '99 
Deo'OL 
Jan.'Ol 
Jan.'Ol 
May'OO 
116 


110  J'ly '00 
95  Deo'OO 
75     Apr  '00 


108%     1C9 

104  Jan.'01 
101  Deo'OO 
114%  114% 
118%  113% 
108  NOT'OH 
134     Deo'OO 


No. 
81 


108%  Mar'OO 
181     Oot.'00 


-•••t  ••••• 

103     Not'OO 


116% 


183     

131      

132%  185 
109      


■•••••  *«a«fli 
••ta««   •■•#•! 


118%  Sale 


116 


133% 138% 
'198%  .... 


113 

90 
117 


a* • • •  • 

118% 


109% 
100% 


94%  Bale 


99%  Sale 
00 


.a,,,, 
I,,*.. 


.  ,  ,  ,  , 


116%  116V 
116%  Jan.'01 
113  NOT'98 
109  Apr'OO 
99  Des'OO 
137%  Deo'OO 
187%  Not'OO 
181  J'ly '00 
108     May'97 


••••at  •teat 
«*t»««  ataai 
•aiiea    ••••• 


118%      112% 
113%  Mar'OO 


108 
117' 


NOT'87 
Hay'OO 


38     Jaii.'00 

183%  139% 
101  Oot.'00 
187     Nqt'07 


107%  Oet.'98 
181     NOT'98 

••••a         aasaa* 

90  J'ne'99 
116%     116% 

87%  Jan.'00 
100%  Oct.'00 

98  98 


93  94% 

88     Not'OO 


99  99% 

88%  Sep.'00 


78 


144 


882 

46C 


28 


465 

aaat 

147 


Bangt 

Tear. 
1900. 


Low.mth 
104% 108% 
108%  106% 


185% 195% 
185  189% 
133     186% 


Hi     114 


108     101 N 


110      114% 

139     186 
180      188 
129      181% 
9n%  100 
97%    9TM 

107"  167" 
»f     lOS 


108%  106% 

101      106% 

68%    78% 

66%    70% 

181%  188% 

134"  iso" 

109     116% 
97%  105 
88%    88% 

118  ISO 


109  110 
90   96% 
60   71 


104% 118 

103  lOi 
lUl  101 
111%  117% 
111%  116 


181  18C 


108     10S% 
117% 181 


101% 108 


114 
113% 

•  ••••• 

106% 

99 
135 
135% 
131 


•••••I 
••t*«« 

111% 
117% 

•  •tIM 

109 

101% 

189% 

187% 

184 


•ftttt  ••t««0 
••atft  ••!•«• 
••aaai  •t«*«g 


108  113% 

109  118% 


117     117 


88        SS 

180     188% 
98     101 


•••••a  «*«*t« 


118%  116% 


99%  101 
99S 101% 


8S       96% 
87%    88 


84%  101 

80       88% 


*  No  price  Friday;  these  are  latest  bid  and  asked  this  week.      Due  Jan.    t  Dae  July.    I  Due  Jane,    i  Due  May.    1  Due  Not.    a  These  are  option  sales. 

OUTSIDE  SECURITIES  (Givbk  at  foot  of  7  oonsboutivb  pages).— T^X.,  BLBG.,  FERRY  So 


Taleg.  db  Teleyh. 

SoldftBtook...,. 

Bonds 

Hadson  RlTor  Telephone 
Intamatlon  Ocean..,,,,,, 

Mexican  Telegraph 

Mexican  Telephone— Sm 
Kaw  Bng  Telep.— Sm  Bos 
MoriJiwestem  Telegraph. 
WTftNJ  Telephone.... 

■sl930 .,,,MftN 

raotflcft  Atlantic 

ProTidenoe  Telephone. . . 
Soathem  ft  Atlantic 


Bid. 

Ask. 

117 

130 

90 

100 

117 

183 

116 

118 

•  «•  •  • 

•  ••  t  • 

Bosto 

nUit. 

ton  Us 

t. 

188 

126% 

178 

178 

118 

115 

78 

85 

99% 

•••••* 

97 

100 

Twlea.  A  Teleph. 

Teleg  Telep  ft  Cable— Se« 
Weit'n  Union  Teleg— N  Y 
Eleetrto  Companlea, 

Allegheny  Co  Light  Co.. . 

Brush  Blectrio  Co 

Oonsol  Bleotrto  Storage. . 
Bddy  Bleotric  Mfg  C0..25 
Bdlson  Bl  ni  Co  NY— N  Y 
Bdlson  Hi  111  Co  Brk— N  T 
Bdlson  OroMlUlng  Co.... 
Bleotro- Pneumatic  Trans 
Fort  Wayne Hleo.Oo  es.. . . 
Series  A 


Bid. 

Ask. 

PhUa 

list. 

Btook 

Bxch 

165 

170 

t ••# »• 

•  • t  «  4* 

t 

14 

Stock 

Bxoh 

Stook 

Bxch 

8 

11 

IM 

SM 

30 

SO 

16 

86 

Electric    Companies. 


General  Blectrio  Co— N  Y 

Do  pref.— Sm  Boston  L 
Hartford  (Ct)  Bleo  Lt  Co. 
Mo  Bdlion  Blectrio 

Do  preferred 

Narragan.  (ProT)Bl  Co.50 
Rhode  Island  Blec  ProOo. 
United  Bleotric  of  N  J. . . 

4s  1929 

United  Blec  Lt&P  Co  pref 

4%4  1929— Se«  Balto  11 
Woonsooket  (R  I)  Bl  Co.. 


Bid. 


Stook 

1st. 

175 

17 

49 

1108 

119 

83 

76 

SMBal 

St. 


Aik. 


Bxch 


18 
SO 


84 

78 

toUst 


Ferry    Co-  --tmnles. 


Ferry  Companlea. 

Brooklyn  Ferry-Stoolr  . 
NY4Blst5il911.JAJ 
Con  Oi'48-Sm  Stock  Bz 

Metropolitan  Ferry— 6s.. 

N  Y  4  N  J  FerrT- 
1st  6s  1946 JftJ 

N  Y  ft  B  B  Perry— Stock. 

l>t  5i  1922. MftN 

IN  Y  A  H-iboken— Stock.. 
HobF'y  liit5s.'46MftN 

Oon.  oi  1946  JftD 

iAnd  Interest.    tPrlce 


Bid. 


19 

87 
Uit. 
108 

105% 

69 
i  96 

79 
ill! 
<   94% 
per  sh 


Al 

81 

88 

110 

107 
71 
98 
80 

118 
96 

aie. 
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BONDS. 
W.T.BTOOK  EX0HA17OE 

WlBK  EHDIHQ  J  ah.  25. 


Blo  Or  Jano  lit  gn  g  0i.l»39 

BJoOtSo  litg4i 19*0 

Oaaranteea 19*0 

Boon  A  Pltti.  See  B  B  A  P. 
Borne  Wat.  i  Og  Sie  NT  Cent. 

Salt  Lake  CI  it  g  if  ai.  .1«13 
tJoAQIlitg  3-4f...l947 
it  L  A  Cal.    8m  Mob  &  Ohio. 
Bt  L  &  Iron  Mount.  See  M  P. 
L  K  O  &  N.    8e»  Wabaih. 
I.  M  Br.  S««  T  Rtt  A  of  8tL 
8t  Loali  *  9an  Franolfoo— 

8d  gold  6i  ClaM  A 190H 

SdgOldOl  OlMlB 1906 

Sdgoldei  OlaiiO 1906 

Oeneral  gold  6i 1931 

General  gold  Sf 1931 

lit  trait  gold  St 1987 

lit  B  61  Pieroe  C  A  0..1919 

BtL*8FBBg«l....l996 

BontbwDlT  lltgBf.1947 

OentDiT  l8tg4f.  .1929 

Ft  BAVBBdglltg  61.1910 

KaiuuM  Mid  Itt  g 4i. . .1987 

at  L  Bo.  8$t  Illlnoli  Cent. 

BtLBW  litg4ibdofi.l989 

Sd  g  4i  Ino  bond  otf • . .  1 989 

Oray'i  Pt  Ter  1  itga  g  5i'47 

Bt  Paul  A  Dnl  6>«  Nor  Pao 

Bt  PanI  M  &  Han  Sd  6i.l909 

lit  oonioi  gold  6i 1983 

Bcglitered 1983 

B«dnoedtogold«Mi  1983 

B«glit«red 1938 

Dakota  ext  gold  6i. . .  .1910 
Mont  Bzt  4  It  gold  4l . .  1 937 

Baglitored 1937 

BM  litdlT  litgSi.,.1908 

BagUtered 1908 

NordiT  Iitg4i....l948 

Beglitered 1948 

Minn  Union  lit  g6i... 1932 
Mont  0  lit  ga  g  6i. ...  1937 

Beglitered 1987 

lit  gnar  gold  Oi 1937 

Beglitered 1987 

WUlABFlitg  6 1938 

Beglitered 1988 

Bt  P  &  Nor  Pao.    Se$  Mor  Pao 

SIP  *B'z01tr.SM08tPMA0 
lePrea  A  Ph  lit  g  0i.l94Si 
■  ▲A  A  P.    flMBoPaaCo. 
BF&N  P  lit  If  gBs...l919 
BarFA  W  litoon  g  61.1934 

litgSi 1934 

St  John'i  Dly  lit  g  4I..1934 
AlaMld  l8tgu  R  68.. .1928 
BmnB&W  Utgag  41.1938 
Btl  8  Oca  &  a  gn  g  4i  1918 
Boloto  7al  *  N  B.  Sm  Nor  *  W 

BeabA  Boa  lit  6i 1926 

Cor  Cent  lit  oon  g  4i.  1949 
Bber  8br  &  So.  8m  M  K  &  T 
BU8  0oa&a  S««8aTF&W 
Bod  Bay  A  Bo  lit  g  6i. . .  1924 
Bo  Car  &  Qa.  See  Boatheni. 
Bon  Pao  Co  2-5-yr  4Hs..l906 
Qold  4i  Cent  Pao  001..1U49 

Be»litered 1949 

A*NW  lit gngSl... 1941 
CPao lit  lef  gag 4i... 1949 

Beglitered .1949 

Mort  guar  g  SH 1929 

Beglitered 1989 

Gal  Har  A  8  A  lit  g  61.1910 

Sdg7i 1905 

MezAPaolitg....0i'31 
Gila  y  GAN  lit  ga  g  6i  1934 
HoaiBAWT  l8tg  61.1983 

lit  gag  5i 1983 

HATC  lit  g  6i  Int  ga.l937 

Oon  g  6i  int  gtd 1912 

Geng4i  int  gtd 1921 

Morgan'iLaAT  Iit7il918 

lltg6i 1920 

NT  T  A  Mezgn  litg 4i.'12 

No  of  Cal  lit  go  g6i...  1907 

Gnaranteed gold  6i..l988 

Ore  A  Cal  lit  gtd  g  6i.  1927 

BAAAPaiilitgng4i.'43 

SoPof  Argn  litg6i.'09-10 

BPof  Cal  Iitg6i..l906 

lit  gold  68  ler  B..190S 

lit  gold  61 1906 

lit  gold  6i 1912 

litoon  gaar  g6i..l937 

Stamped 1906-87 

tPaoof  N  Mez  lit  g6i.'ll 
B  P  Ooait  lit  ga  g  4i. .  1937 

TezANO  lit7i 1905 

BablnedlT  lit  g6i.. 1912 

Oon  g5i 1943 

Boatbem—  i  it  oon  g  Oi .  1994 

Beglitered 1994 

Mam  DlT  litg  4-4M-6il99e 

Beglitered 1996 

▲la Can  B  litg  6i....l918 
Atl  St.  Danv  l8t  g  48  .1948 
Atl  A  Tad  lit  g  gn  41.1949 
Ool  A  Greeny  lit  6-6i.l9ie 
1  T  Ta  A  Ga  Dirg  6i.  1930 

Oon  lit  gSi 1956 

B  Ten  reor  lien  g  4-Si.l938 

Itoglitered 1938 

Ga  Pao  Br  lit  g  Bi.. ..  1932 
Knox  A  Ohio  lit  g  6i .  1935 
Blob  A  Dan  oon  g  Si.  .1915 
Bqnlpilnkfandg  Bi.1909 
Deb  5i  itamped 1937 


.J-J 
I-J 


M-N 
M-N 
M-N 
J-J 
J-J 
A-O 
F- A 
J-J 

\-o 

A-0 

A-0 
J-D 

M-N 

J-JI 
J-D 


M-N 

J-D 
J-D 
A-0 
A-0 
A-0 
A-0 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 


M-8 

J  -J 
A-0 
A-0 
J  -J 
M-N 
J  -J 
J-J 


Print 
PrUtay, 

Jan.  25. 


Bid.     Aik. 


78 


80 


90 


111 
111 
111 
128 

■107* 


115H 
112 


93H, 


•••ttl   eaeeai 


»^H  Sale 

75h  Hale 

105 


1185i  ,.., 
'i40      141M 


116 


120 
>103X 


*109M  Bale 


*116Ji 


Week'i 
Range  or 
La$t  Sale. 


Low. 

106 
78 
e3M 


High. 

NOT'99 

Deo '00 

92H 


No. 


60 


110 

lllK 

138 

113Vi 


OOH 


NoT'99 
112 
112 
128^ 
113% 


ioa«  oct.'oo 


93  »3H 

100     J'ne'OO 

90M  Deo'OO 
105     00l.'97 


9SH 

7m 


97V 
75% 


118M  118M 
141h  Jail.'01 
137NFeb'99 
114H  Jan.'Ol 
llBWNov'OO 
119J4  Jan.'01 
103H  J<in.'01 
104  Jan.'99 
109M     109^ 


138 
132 

lis 

118 


Apr '00 

183 
Apr' 97 
Deo'OO 


lao     Apr '99 


J-J 


106 


1345H, 


lOlX 


J-D 
J-Dt 
J-Dt 
J-J 
F- A 
F- A 
J-Dt 
J-Dt 
K-A 
J-D 
M-N 
M-N 
M-N 
M-N 
J  -J 
A-O 
A-0 
A-0 
J  -J 
A-0 
J-J 
A-O 
•J-J 
J  -J 

J  -Ji; 

A-0 
A-O 
A-O 

A-0 
M-N 
M-N 
J  -J 
J-J 
F- A 
M-S 
J  -J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J  -J 
J  -J 
M-N 
M-8 
M-e 
J  -J 
J-J 
J  -J 
M-8 
A-0 


98     Sale 
84^  Sale 


aa  •  a*  •       oO 

101)4  Bale 


*  88)4    88^ 


107^1 08M 
100     Sale 
106     Bale 


104      , 

iiox, 
iii«, 

86>4, 


>  a  a  • 

2 


16 


12 
4 

7 

m 


78 


762 
1600 


11 


104     Jan.'01 

113  J'ne'OO 
136M  Jan.'00 
123     Dec'99 

91^  Dec  00 
108     Jan.*01 

87     Jan.'01 


104M  rab.'98 


^8%       99 
83  84P^ 

86  NoT'9H 
99)4  Jan.'Ol 
lOOK  101)4 
99%  J'ne'OO 
83)4        84X 


110 
106 
100 
105 
106 


May'OO 
Ang'OO 

100)4 

106 
Jan.'01 


110  Jan.'01 
110)4  Nov'OO 
88Vi  8e>4 
134  Nov'99 
120X  Feb  '00 


....  104 
78)4  Sale 
'109      

109      

109)4 

Ill      

119      


107 
»119 


lOJ 


aaaaat   «aaa«i 


10594  Bale 
113)4  Sale 


109 


'108)4 

93)4  Bale 


11854 


121 


Bo  Oar  A  Ga  lit  g  g|..  1919  M-N 


•:88 
128)4 


124 

a • a  aa  a 

110 


Low.  High 


Range 

Year 
1900. 


71 
98% 


81 
94 


81        9B 


1109i  118>4 
10)4113)4 
121M  130 
106     116)4 
103)4  104 

79"  "98)4 
98)4  100 
90^    96 


85 
58« 


9654 
75 


116)4131 
187     143)4 


118^117)4 
115)4116)4 
117)4  131)4 
102)4  lOB 


108     109)4 


128      188 
189)4  135)4 


116%  11854 


BONDS. 

W.T.  STOCK  EXCHANGE 

Week  Endiho  Jan.  25. 


106)4  106)4 

118     112 
135)4  126)4 


94)4    94)4 
100      106 
8854    86 


194 

806 


203 
196 


85 
39 


113     Jan.'01 

101)4  Deo'OO 

78  78)4 

111  Jan.'01 
108)4  1<J8H> 
11054  Aag'OO 
11054  Nov'OO 
119         119 

107  Nov'OO 
107)4  Jan.'01 
116     Aog'OO 

114)4  Deo'OO 
106)4  Nov'97 
10454      I0S$6 

112  118)4 

108  Ang'OO 

109  109 


118)4  Aag'97 
93)4        98)4 


116     Jan.'00 
119     Deo'OO 
11854     119 
113)4  Jan.'Ol 


30 


76%    855« 


9454  9994 
97  1015< 
99%  99% 
80%    86)4 


110     110)4 
104)4  106)4 
97)4  10254 
100      110 
100      106 


109      114 

10954  113 

81        87 


130)4  130% 


81 
279 


62 


185  Nov'OO 
184%  12.% 
182)4  183)4 
101)4  J'lr '00 
109)4  Deo'OO 
107)4  Jan.'01 


98%  101)4 
78       81H 
110     114% 
107      110 
11054  1105^ 
11054  112 
11754  119 
105% 107 
104% 109% 
116      116% 

il4J4  n4>4 


101  106)4 
106  114% 
1075<  10854 
108     109)4 


98A4    9454 


116 

116 

114% 

119 

114 

120% 

108% 118 

119%  185)4 

118 

184 

119 

186 

JOl 

101% 

104 

109% 

109 

109 

Soatbem— (Con) 
Virginia  Mid  ler  A  68.1906 

Sene8  B  6i 1911 

8erle8C  68 1916 

8erle8D4-5i 1921 

BerleiB  61 1926 

Small 1926 

BerleiF  5i  1931 

Gen  61 1936 

Gtd  Itamped 1986 

WO  A  W  litoyga  41.1934 
WeitNC  litoon  g  81.1914 
ij  A  N  Ala.    Bit  LAN. 
Spok  FalliANor  litg  6i.l93W 
Htat  III  B7  lit  ga  g  4%i.l943 
8nnb  A  Lew— S«e  Penn  RB. 
dyra  Blng  ANY.  Bt*  DLAW. 
J  ebo  4  N.  Sco  M  K  A  T 
I  er  A  of  St  L  lit  g  4%i.'89 
lit  oon  gold  61.  .1894-1944 
St  L  M  BgeTerga  gSi.1930 
Tez  A  N  O.    Sm  So  Pao  Co. 
TezAP  By  B  dlv  litg  61.1905 

lltgold  5i 2000 

2d  gold  ino.  61,  Deo. .  .3000 

TolAOO  lltgSl 1935 

Weit'ndlv  litg  Bi.... 1935 

General  gold  5i 1935 

Kan  A  M  lit  go  g  4i.  ..1990 
Tol  Peo  A  W  lltgold  41.1917 
TStLAEO  Iitg6itr.l916 
Tor  Ham  A  Baff  litg  41.1946 
I  lUUrA  Del  lit  og  61.1988 
yJ  n  Pao— BB  A  1  gg  4|1947 

Be((litered , 1947 

OreByANavlitif  g0iI909 
Ore  BB  ANav  oon  g  4i.  1 946 
Ore  BhortLlne  lit  g  611932 
Ore  Bh  L—lat  oon  g  51.1946 
Nonnnim  Ino  A  01.  ..1946 

Utah  A  Nor  lit  7i 1908 

Gold  61 1926 

DnlNJBBAOOo.  SiiPaBB 
Utah  Central.  See  Blo  Q  W 
Utah  A  North.  8$*  Dn  Pao. 
DtloaABlaokB.  8m NT  Cent 

Ver  Val  Ind  A  W.  Bm  Mo  P. 
IrglnlaMld.  8m  South  By. 
Wabaih  litgSi 1939 
3d  gold  OI 1939 

Debentnreierlea  A...  .1939 

Seneia 1939 

litg6iDetAOh  Bzt.. 1941 
Dei  Moln  Dlv  lit  g  4i.  1 989 
BtOhai  Bridge  litgdi.1908 
Warren  BB.  Btt  Del  L  A  W 
Waib  Cent  Stt  Nor  Pao 
Waih  OA  W.  8m  Sonthera 
WeitNTAPa  litg  Si.  1937 

aeng3  4i 1943 

Inoome  Si.... April,  1943 
Weit  No  Oar.  8m  Booth  By. 
West  Shore.  8m  N  T  Cent 
W  Ya  A  Pitta.  8m  B  A  O. 
W  Ya  Cent  A  P  litg  61. 1911 
Wheel'g  A  L  B  lit  g  61 .1936 
Wheel  DlT  lit  gold  61.1938 
Bzten  A  Imp  gold  5i.  .1980 

lit  con  48  1949 

WUkeiABait.  8m  Brie 
W 11 A  Slonz  F.  8m  St  P  H  A  SS 
Winona  A  St  P.    8mOANW 
WliCent50-yT  l8tgen4i..'49 
STREET  RAILWAY  BON 

Bklyn  Bap  Tr  g  68 1945 

Atl  At  Bklyn  Imp  «  58l  934 

BkCltylBtoon  58.1916. '41 

BkQ  Co  A  Soon  gag  58.  .'41 

Bklyn  Un  Bl  Ist  g  4-581950 

Kings  Co  Bl  1st  g  48..  1949 

City  A  8  By  Bait  Istg  58  1922 

Oan  Con  Tr  Co  litg  61. .1988 

Dan  Tram  Cooon  g  6i.l910 

Met  By  Co  lit  gn  g  ei.1911 

LonliByOo  litoon  g6i.l930 

itarkotStORy  Iitg6i.l913 

i4et  Bt  By  gen  0  tr  g  5i. .  1997 

BwayA7thAvlitog  61.1943 

Befciitered 1943 

OolA9thAvlltgag5i.l983 

Beglitered 1993 

LexAvAPFlitgngSi.'93 

Beglitered ,, 

MetW  8BI  (Ohio)  litg.4i.  1938 

Registered. 1938 

illBlByAL80-yrg5i.l926 
4lnn  St  By  lit  oon  g  51.191 9 
It  Panl  City  Cab.  0  g  5i .  1 937 
Gnaranteed  gold  Si...  1937 
Third  Av  lit  gold  Si.  ...1937 
On  Bl  (Ohio)  1ft  gSi....l945 
W  Ohio  St40-rrliteQTSi.'28 

iO.year  oon  g  Si 1936 

G Aa  A  BLBOTBIO  LIGHT 
AUanta  G  L  Oo  lit  g  6i.l947 
BoiUGaitrotfil  fg5i..'89 
Bklyn  DGai  lit  oon  g  Si.. '46 
ChOLAOOo.  SmPGACCo 
OolnmbaiGai  litg  68..  1933 
OonGaiCo.  8MPaACCo. 
DetroltOltr  Gaig  S1....1933 
DetGaiCooonlitg6i..l918 
Hd  Bl  111  Bkn.  See  K  Co  BLAP 
Bd  Kl  III.  See  NTG  A  EL  HAP 
aqGasLN  Yl8toongS8..'83 
Bq  G  A  Fael.  See  P  Q  A  C  Co. 
Gas  ABleo  BergCo  oon  g  58'49 
Gen  Bleo  Co  deb  gSi.  ..1933 
Or  BapGLCo  Istg  5i..l915 
KC  Vo  GaiOo  lit  K  5i.1922 


M-8 
M-S 
M-S 
M-8 
M-S 
M-S 
M-S 
M-N 

n-N 

F-A 

J-J 


Bid.     Alk. 


■aaaea    aaaeai 


Friee 
Friday, 

Jan.  26. 


114     Bale 


'   90 

'117 


aaaata   •••aa 


A-O 

F-A 
A-O 

M-6 
J-D 
Moh. 
J-J 
A-O 
J-D 
A-O 
J-J 
J-D 
J-D* 
J-D 
J-J 
J-J 
J-J 
J-D 
F-A 
J-J 
Sep.* 
J-J 
J-J 


M-N 
F-A 
J-J 
J-J 
J-J 
J  -J 
A-O 


J-J 
A-O 
Nov. 


J  -J 
A-O 

J-J 
F-A 
M-S 


J-J 

D8. 

A-O 

J  -J 

J-J 

M-N 

F-A 

F-A 

J-D 

A-O 

J  -J 

J  -J 

J-J 

J-J 

F-A 

J-D 

J-D 

M-8 

M-8 

M-8 

M-8 

F-A 

F-A 

K-A 

J  -J 

J-J 

J-J 

J-J 

A-O 

M-N 

M-N 

BON 

J-D 

J-J 

M-N 

J-J 

J-  J 

F-A 


114% 

lie 

115 


lie 

96 

r 

iVs' 

106 
95 
86 


100 
116% 


Week't 
Range  or 
La$t  BaU. 


Low.   High. 


102 
109 


Oot.'99 
Jan.'99 


97% 
Bale 


98%  100 

107      

106%  Bale 


•109 

103)4  Bale 
199     13Q)« 
110%  Sale 


117 


119     120 

>109%  110 

98     Sale 

48%  Sale 

110% 

94        96 

1C9% 


114         114 
113%  Dec  00 
91%  Bep.'OO 
119     Nov'OO 

117     Jly'OO 


11854  J'ae'99 
lie%  Jan.'01 
111     Jan.'00 

104?4Oct.'00 

11556     118% 

95         100 

115  Jan.'01 
llC%Jan.'Ol 
106%      lb6U 

97     Jan.'01 
86  86 

130%  J'ne'OO 
98%  99% 
107  Jan.'01 
105%  106h 
10656  109^ 
111  Deo'OO 
108%  108% 
18l)         130 

116  11654 
106         1'6 
119     Jan.'01 
108%  Oct'OO 


No. 


15 


121     Sale 


'85* 

118 
110 

117 

110      

9094  Skle 


87    Bale 
*1C8     10854 


•111     

fioo     

99%  Sale 
89     Bale 


118% 
108% 

98 

4154 
no 

95 

111 


119% 

110 

93 

47% 

Jan-'Ol 

Jan.'01 

May'OO 


130  131 
9554  9^ 
83)4  Bep.'OO 


118  Jan.'99 
ll6%Jan.'01 
11154  Jan. '01 
108  Bep.'OO 
90  90% 


86 

108 
110 
118 
102 

99% 

89 


87 

108 
Jan.'99 

112 
Jan.'Ol 
99% 
89 


Lett.  High 


B6 
18 


18 


84 

346 
5 

"41 
1 

15 
4 


MaH§t 
Ytar 
lUOO. 


118% 


109 

108      118% 
87        91% 
114%  119 

117     117 


104% lOB 
110%  117 


124 

4'] 

16 

8C09 


64 


133 


108 


133% 
l>l25i 


125 


188 


M-S 

J-D 
J-D 
F-A 
A-O 


100%  Bale 


111% 112% 

••aaa*    •••••• 

124% 

)•••••  aavai* 
•aett*  •••••• 


96     J'ne'OO 


109     Mar'98 


12154     188 
ia25i  Jan.'01 
119%  Deo'OO 
122%  Jan.'01 


183%  Jan.'01 

ioc% 


100% 


106  Oot.'90 
109  O0t.'99 
111%      111% 


DB. 


80 
•117 


U7% 


94 
100 


180 


97 
110 


184%  Jan.'01 
109%  Deo '99 

•■•••• 

Dea'97 


I  •  •«  • 

99 


67 
105 
105 

96 

84% 

78 
110 


90 
116% 
118 
106% 

98 

8« 
180% 


9754  100 
108     107% 
10154  108 
103% 106% 
110      111 
100%  104% 
12554  180 
110% 118% 
106     IDS 


103% 108% 


118  118% 
98% 108% 
83  99% 
2954    4354 

108  118% 
91        96 

108% lis 


110     18B 

68%    9B5i 
83%    86 


107    lie 

99% 114% 
98%  108 
84        81 


88        91% 

100     lOB 


118  lis 
96  104 
91  100 
83%    90 


91%  Oot.'98 
117%     117% 


102% 


96     Jan.'01 
99%  Nev'99 


118%  Bep-'OO 

108%  Nov'OO 
156         156 
10754  Deo'OO 


15 


as 


95       97% 


116% 188% 
118% 188% 
119%  119% 
138     188 


138     186% 


95%    99 


HI     116 


117% 117 
......  **«.»« 


118%  IIB 


98     lOB 


116%  UBW 

109%110M 
lis      166 
10754  lOTK 


*  No  price  EYlday;  latest  bid  and  asked  this  week,    t  Bondi  dne  Ang.    t  Dae  July.    I  Dae  March.    1  Due  Jan.    |  Dae  Nov.    a  These  are  option  salea. 

OUTSIDE  SECURITIES  (Givbk  at  foot  of  7  oonsboutivb  fa^gbsI—FBRRV  (§   MISCBLL'8, 


Ferry  t!oin»Hnle». 

Utb  A  33(1  8u  Ferry 

lit  mort  Si  1919... JAD 
Union  Kerry— Stock 

lltSi  1980 MAN 


Mlacellnneona. 

Aoker.Mer  A  Con  68  1903 
Amalg.  Copper— Se<  Stock 
Am  Agrloal  Chem— Sm  R 
Amer  Bank  Note  Co... 60 
Amer  Bioyole— Com. 

Preferred. 

Bondi  6i MAS 


Bid. 

Alk. 

7B 

86 

{106 

108 

83% 

83 

i   94% 

96 

100 

Bzch. 

lilt. 

oiton 

lilt. 

1  80 

58 

6 

«K 

88% 

86% 

70% 

71 

American  Bridge  Co-Com 

Preferred 

American  Chicle  Co 

Preferred  

Amer  Graphophone. ...  10 

Preferred 10 

Amer  Hide  A  Leather. . . . 

Preferred  

6s.  1919 MAS 

Amer  Matoioope  ... 
Amer  Preii  Ai8OO'n..l00 

American  Screw 860 

Amer  Sheet  Steel.,., 


Bid. 

Alk. 

48% 

ii 

91 

91!4 

83 

85 

80 

8* 

954 

10% 

t  11 

11)1 

10 

11 

33 

85 

91% 

..... 

80 

70 

80 

n97% 

t  16 

'so 

Mlaeellancioua.   Par. 


Amer  Sheet  Steal  pref.... 
Amer  8hipt>nUding  ..100 

Preferred 100 

Vm  Soda  Foun— Com.  100 

lit  preferred 100 

Sd  preferred 100 

^juenoan  Surety 50 

km»T  8trawboard....l00 

Bondi  6i FAA 

Vm  Typefo'ri— Stock.  100 
Amer.  Woolen— See  Stock 
&raer  vv ringer  com...  100 

Preferred 


Bid. 


75)4 

88 

95 


48 

9 

170 

38% 

101 

60 

Bzch. 

X108 

zll8 


Alk. 


Mlacellaneoui.    Par.     Bid 


76% 
37 
99 
7 
58 
18 
ISO 
34 

"69)4 
lltt. 


Amer.  Writing  Paper.... 

Preferred 

Si 

Anthracite  Coal  Co 

Barney  A  6m  Car 100 

Preferred 100 

Bergn  A  Bng  Br  lit  6i . . . 
S'llii  Company— Com.. 5 C 

Preferred 50 

Bond  A  Mort  Gaar...l0C 
BrltUh  Colombia  Copper 

Oellaloid  Co 1*^0 

lAnd  In-erest.    t  Price 


18 
07 

t 

83 

180 
103% 
185 
185 

350 
19)4' 

W8     I 
per  »h' 


AljC 

8 

18 
68 

SM 

87 


s^i 


875 

80 

lOS 

are. 


178 
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BONDS. 

H.  Y.  STOCK  EXCHAMOB 

Week  Ending  Jan.  25. 


KllW(Ck>Bl  LAPgSt '87 

PnrohaM  monAi 1997 

Bd  n  II  Bkn-litoon  B 4l.'39 
XiM  Qat-L  Oo  of  StLlitg  9i'  1 » 

BmaU 1919 

Mnt  Fnel  Gag  Co  Set  PeopQas 
NTQELH4P..g  6».1948 

Besnitered 194S 

Puroheiae  mong  48. ...1948 
Bd  SI  111  litoonT  e  Sil910 

litoonsr  Si 1995 

PatersoD A  P  O  *  B  r  5i.l 649 
PeoG8f*OlitgnB6i..l«04 

Sdsrtd  k6« 1904 

Irt  eomol  b  68 1943 

Refandlng  g  Si 194' 

Refflitered 194r 

Ch  Q-L&Cke  litgng  6i'37 

Con  O  Co  of  Ohlitgu  «  5i'36 

Bq  Q  »  FCh  litguK6i.'05 

Mn  Fnel  Qa«  lit  gn  g  5.1947 

Trenton  O  &  Kl  lit  g  55.1949. 

nttoa  ELA  P  lit  If  g  51.1950 

WMtn  Oaf  Co  ooi  tr  g  5i...'33 

OOAIi  &  IRON  B0ND8. 

Cab  Coal  Mln.  Se«  T  C  I  *  B 
learf  Bit  Coal.  S««NYCiB 
ColC*Ilttcong6i...l902 
ColC4IDevCogng6l..l909 

Conponi  off. loOH 

Col  Fuel  Co  gen  gold  6i-1919 
Col  F  *I  Co  gen  I  f  K  5«.194S 
De  Bardel  CM.Su  T  C  41. 
Gr  BIT  Coal  4  C  lit  g  61.1919 
Teff  4  Clear  041  lit  g  511926 

J      SdgSi 192fl 

PleasValCoallBt  g  »t  5S.1928 
Boon*  Pit  C4 1  pur  m  58 1 946 
Bon  Ok  Coal  Istg  i  f  6ii..l912 

TennCoalTDlT  lit  g  6il91  < 
Blrm  DlY  lit  con  6i.  191  < 
C&h  C  M  Co  Ist  gn  g  68..'22 
De  Bar  C  4  I  Co  gu  g  6i.'10 
WliLB4PCCol»tg  5i.'19 

MAN'F'G  4  INDUSTRIAL. 

AmOotOll  debg8i...l900 
Extended  4^8 1915 

Am Spirlti Mlg  lit g6i..l915 
Am  Thread  1  It  ool  tBt  4i  1 9 1 9 
Bar48CarCo  litg6i  ..1942 
Srameroy  8ug  lit  g  88.. 1933 
TU  Steel  Co  deb  5«.....  1910 
i-  Non-oonT  deben  5i...l913 
Int'l  Paper  Co  lit  con  g  6s.'  1& 
Kniok  Ice  (Chic)  Iitg5g.l92b 
NatStarchMlgColatg6il9au 
Procter  4  Gamb  lit  g  61.  .'40 

Stan  Rope  4  T  lit  g  61.1946 
Income  g5i 1946 

US  BtoTelCo  lit  8  f  g68l916 
8  LeathCo  afdebgSi.'lS 

MI8CHLLANB0UB  BON 

AdamaBx— Col  trg  41.1948 
ml}k41mp5i.  SggCenNJ 


A-O 
A-O 

J  -J 

g-F* 
Q-F* 

j-n 

J-D 
F-A 

M-8 
J-J 

M-N 
J-D 
A-O 
M-8 
M-8 
J-J 
J-D 
J-J 
M-fJ 
M-8 
I  -J 
M-N 


P-A 
J-J 

in-N 

F-A 

A.-0 
J-D 
J-D 


Price 

FYidau, 
Jan. 25. 


Bid.     Atk. 


oe    

107)^  Sale 


loe    110 


M-N 
J-D 

A-Ot 
J-J 
J-D 
F-A 

J-J 


Qn-F 

M-8 
J  -J 
J-J 

4-0 
J  -J 

A-O 
F-A 
A-O 
M.-N 

J-J 
F-A 

M-N 

D8. 

M-8 


97     Sale 
109^  Sale 

121      

» 104M 


Week's 
Range  or 
Last  Sale. 


Low,   High. 


96^  Deo '00 
107M     108 


109><     110 


108 
'130 


Bale 


108 

105     107 

]',',','.',  ids" 

■!••••     ••••• 


103X 


'104 
89 


Bale 


Sale 
•i07«  111 


'  99 
106 
105 


102H 

110 

110 


103 


99       9e$i 
84 


90 


103 


107     , 


65^    67 
syi 


114 


106     107 


96«        97 
lOejg      100?^ 
180      NOT'OO 

107'  J'iy''o6 

103  103 

ISO  Jan.'01 

106  Deo '98 


1089(  108M 
in4J<  Jan.'01 
lOSi^  Jan.'01 
108  Jan.'01 
107     Deo '00 

i  07  Ji  JaJi."'0i 


\OBii     103U 
S6     Nov'OO 

loiii  NoV'od 

97  99 

95HJan.'97 
107     May'97 

80  May'97 
106     Oot'OO 


86 


173 
10 


no     Jan.'0l 

110       JiD.'Ol 

105     ITeb  '00 

IU4K      104H 

38     Jan.'00 


101^  Oct.'00 
99  U9M 

83     Jan.'Oi 


105  Jan.'00 
899i  Feb  '0(' 
99  Jan.'99 
70     Apr '97 

1089{  108M 
93     Aug'OO 

109         110 

113H  J'ly'99 
65  68 

8  9k 


113X  Jan.'01 


tOSM     106 


Range 
Tear 
1900. 


Low  High 


09H    06M 
106     111 


lOSMlll 


91        95H 
106^110 
117M  ISO 


107  107 
102M  107 
116     IS? 


18 


178 


65 


11 


107  109H 

105  109 

103  103 

109  lOS 

107  107 

i05«  i06« 


lOOM  lOSM 
55   68 


10914  108M 
90        98 


106     106 


■••••     •!••• 


109  119 

103  iiaH 

105  106 

93  109 
38   SS 


100^104 
9m  lOOM 
63       85 


lOS      105 
89M    89Ji 


109M  109 

87h    95 

104     103 


669i    84 
8        84 


LIS      116M 


108     106 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

Wbbe  Endimq  Jan.  25 


BklnFerryCo  l8toong5i'48 
k'nW4WHlit5itrotf8. 
C"(hlo  Jo  4  StYd  col  g  51.1915 
>  Non-onm  Ino  5i . . . .  1 907 
Det  M4H  Id  gr  3^1  S  A.1911 
Hack  Wat  Reor  lit  g  58. 1926 
Head  B  Co  lit  8  f  g  61.. .1931 

Hoboken  L  4  I  g  Si 1910 

Iron  Steamboat  Co  68...  1901 

Mad  8q  Gard  litg  58. ..1919 

,  ManBchH4Lgeng48.1940 

Newpt  NeW8  S4D  D  5i.  1990 
f40ntLand  litg  6i.l910 
8t  L  Ter  Capplei  Station  4 
PropCo  Istg  4^1  5-20  yr'17 
8  Yuba  Wat  Co  con  g  6b  . .  '38 
8p  Val  Wat  Worki  lit  61. '06 
Vermont  Mar  lata  t  58.1910 

TBLB.  4  TELBPH.  BONDS. 
Com  Cable  Co  l8t  g  48. . . 8397 

BegUtered 8397 

Brie  r4Toeltrg8f  58.. .1926 

Met  T4T  l8t8f  g  58...  1918 

Mut  On  Tel  Co.  See  Wn  Un, 

S  ^  4  N  J  Tel  gen  g  5b  cy.  '80 

NoWeatn  Teleg.  SeeWest.Dn. 

West  Union— Col  tr  our  6s.'38 

Fdand  real  est  g  4U..1960 

Mut  UnTelBf'd  68... 1911 

Northweatem  Tel  7a. . .  .'04 

V.  S.  GOV.  SHCURITIBS. 
D  S2i  reKlBtered...,..,  1930 

US  28  coopon  ..,,, 1931, 

US  3i  registered .,.19l« 

n  8  38  coupon  1918 

U  S  SaregBmaU  bonds. 1918 
n  8  3a  oou  small  bonds.  1918 

V  8  48  registered 1907 

U  8  48  coupon 1907 

U  8  4aregl8tered 1925 

U  8  4a  coupon 1925 

U  8  58  registered 1904 

U  8  58  coupon 1904 

FOR'GN  GOV.  SECCKITIB8. 

U  8  of  Mexico  a  f  g  58  o^  1899 

6  Thete  are  price*  on   Tu 

8TATB   8BCURITIB8. 
Alabama— Claaa  A4to5.1906 

BmaU 

Clasa  B  5s .1906 

Class  C  4s 1906 

Currency  funding  4a. ..1920 
Dtatof  Columbia— 3-658.1924 
Loulaiana— New  con  4a.. 1914 

Small 

Miaaourl— Funding.. .1894-95 
Nortn  Car— ConBOl48...1910 

Small 

68 1919 

So  Carolln»-4HB  80-40.1933 
Tenn— New  aettlem't  3a.  1918 

Small , 

Virginia  fund  debt  3-3a.l991 

BegiBtered , , 

68  deferred  certfa 


5-8 


F-A 

j'-j 
J  -J 
A-O 
J-J 
M-S 
M-N 
J-J 
M-N 
M-N 
J-Jl 
F-A 

J-D 
J-J 
M-8 


Price  Week'M 

Friday,        Range  or 

Jan.  25.       Last  Salt. 


Bid.     Atk 

•  87        88 

•  esx  70 


Q.J 

Q-J 

J-J 

M-N 
M-N 


J-J 


J-J 
J-J 

J-J 
F-A 
J  -J 


J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 


88 

•ids' 


81 


i«»»«t     ••••#• 


•••••a 


'U9  112W 
106)^  107M 

*•••••  ■*•••. 

daily  record 
106^  10(94 
106H  1055* 
109^  UO94 
UOH  Vllj, 


110  Bale 
118^  114H 
113mi4H 
1369i  I87H 
137V  1S8H 
llOH  lllH 
111J<1125< 


of  Hve  dollars 


108J6 


108 
103 
107 
186 

107 


106 


ia7« 
•110 
so 


9e>«iSale. 


Low.   High 

87^       88 

09M        80 

110     Ang'OO 


29H       »9H 
lis"  NoV'»9 


I  a ••••         1  ••) 

90"  Oct.'' 99 


•  •••••  •••«... 

101     Feb '97 
118W  Deo'OO 


109  Jan.'01 
100«  Oot'OO 
109     Oot.'99 


119     NoT'99 

112«  Jan.'01 
IC6'.4      107 
ng%  Dec '00 


■>ee  seventh  pn 
l0Si<  10?^ 
i06«  Jan.'Ol 
UOJi  iliM 
UOH  Jan.'01 


110  110 
114X  Jan-'Ol 
U4H  Jan.'01 
137^  Jan.'01 
13SH  Jan.'Ol 
116  D.c'OC 
110         110 

t>96M  Jan.'Ol 
to  the  pound. 


t08><Jan.'01 
105  Aug'98 
109iiOct.'00 
lOSJi  Sep.'OO 


191  Apr'OO 
108  Aug'OO 
109M  Feb.'9i 


106     Oot.'00 


188     Feb.'98 

ISO     Mar'OO 

96  »6 

94     Oot'OO 

98«        «6X 


8     Jan.'01 


11 
19 


80 


89 


60 
18 


Rantie 
Tear 
1900. 

Low  Hio* 

88       84 
110     111 


19       40 


>•«••!    •••!•• 


•>••••    ••••«! 

<•••••    •••••« 


'  >••••    •«!••« 


IISK lltM 


101      lOBU 
lOOM  lOOM 


109  llfl 
104;^  107 
109      113 


recedint,') 
lOSii  107 
104     106 
108«C  lliM 
108J<  usg 


108X 111* 

114    mn 

114      lIsS 
133« 189 
ISlfi  nsH 
IISHIIAM 

nun  ntu 

bW       97H 


108«  UfM 


109^  109M 
103     108M 


131     191 
106M 105M 


106     10«N 


190     ISO 


90 
85 


tm 


6       10 


•Mo  price  Friday;  tlieae  are  lateat  bid  and  aaked  thli  week,  t  Da«  July  t  Dae  May.  i  Dae  AprU.  |  Bonda  dne  Janaary.  1  Dae  Angaat.   aTheae  are  option  calM. 

OUTSIDE  SECURITIES  (Given  at  foot  op  7  ooksecutivb  vAQua).— BANKS  &  MISGELL'S, 


tleewllaneone.   Par.}  Bid. 


Cent  Flrew'rki— Com.  100:     24 

Preferred 100      70 

01UkteangayOre4lT6a'15      30 
Okea  *  O  Grain  Kl— Ino . .      16 

ia ''S 

OheaebroughMfgCo.lOO  S8J 

Clilcago  4  Alton  RR— S««  Stk.  E 

Olallli»(HB)-l8tpref.l00  lOi 

Sd  preferred 100  101 

OoBimon— Sc«  St.Ex.  list : 

Colo  Ccal  &  Ii on  Deye'op :  ...... 

Preferred T 

Col  4  Hock  Ccal  4  I,  Pfd. 
litg  68  1917 J4J 


80 
400 

X.U8t 

103 
108 


38 
86 


Compressed  Air  Co j     35 


Co  iaolld  Car  Heating.  100 
Co  laol  Flrew'ki-Com.lOO 

Preferred 100 

Cona  Ry  E  ec  Lt  4  Equip. 
Co  Jioi  Rubber  Tire 

Praf 

Corbln  Cabinet  Lock.  100 


norbln(P.  4F.)  C0....25  t  86 
Cr'JnP8'8h4EnBldg.lOO  "" 
Crucible  Steel t 

Preferred t 

Diamond  Match  Co...  100 
Dlatill.  Co.  of  America. . . 

Pief 

Bleotrlo  Boat , 

Preferred 

Bleotrlo  Vehicle 

Preferred 

Empire  State  Sugar. 

latOs 

Empire  Steel 

Preferred 

Brie  4  Western  Tran8.60 
F(deUty  4  Dep  (Bait).. 50 

General  Carriage 

S«neral  Chemical.  ...,100 

Preferred. 100 

Qorham  Mfg  Co-Com.lOt 

Preferred 100 

Harana  Commerolal 

Preferred 

Heok-Jones-J  MUl-Pf.lOO 

iBtea  1922 M48      80 

HeiTlnj-Hail-MaiTm...,  8 

lei  p^'of erred 100      40 

s^dpref  rred 10 

Hoboken  Land  4  Imp't.      110 

6a 106 

IlUnolaElecVehTrana.lO  t       \ 
International  Blevat.lOO      99 
Intemat'l  Pump— Sec  Stk.  Bxch 
Internal  Silver— Se<  btk.     Bzob 
Do           do       pret      40 
Do           do    bonda.  i  97 
Iron  Steamboat. lOC       3 

68  1901 J4J      65 

Vohn  B  Stetson— Ccm.lOC      96 

Preferred IOC    116 

/oomeay  4  Bumham.100 

Preferred 100 

Lanaton  Monotype. ...20 

Lawyera' Surety 100      95 

Lawyera'  Title  Ins ....  100    160 


55 
10 
63 
11 
3 
81J4 
350 


60 
SIS 
79 

"i^ 

89 

2  * 

60 

15 

88 

82 

1100)4 

4 

88 

t  60 

1166 

4 

61 

87 

110 

120 

8H 

45 


Aak 


86 
73 
46 


43 
90 
87 
60 
80 
75 
ll!4 

2i 
300 

90 

86 

84 

80 

135 

6 

30 

29M 

51 

18 

40 

83« 
101 
7 

43 


Mlaeellaneena.  Pat*    Bid     Aak 


4H 
65 
9S« 


11 
47 
55 
BO 


16 


•n 


Uat. 
ilat. 
47 
lOl 
3 
66 


130 


106 


liOrlllard  (P)— Pref...lO0 
tiadlaon  Sq.  Garden— IOC 

3d  6a  1919 M4N 

itaikeen  Copper...., 

viex  Nat  ConBtruot'n,  pfd 
Monongahela  Rlyer  Coal. 

Preferred. 60 

Monongahela  Water... 35 

Mosler  Safe  Co 100 

I  National  Carbon 100 

Preferred 100 

Nat  Enam'g  4  Stamp.  IOC 

Preferred IOC 

Nat'l  Gramophone. . .  .100 
National  Saw— Pref..lOC 
National  Salt— Sm  Stock 

National  Surety 100 

National  Tube  See  NY  Stk 
National  Wsdl  Paper.  100 
N.  E.  Kleo.  Veh.Trana-.lO 

N  YLoan4Imp IOC 

NY  Biscuit  6a  1911. M4& 
New  Jer  Zinc  4  Iron..  100 
N.  Y.  Bl. Veh.  Tranap  .100 

Nlcholaon  FUe  Co 60 

Otia  Elevator— Com 

Preferred,..,.. 

Peck,  Stow  4  WUCOX..25 
Penniylvanla  Coal. ...  .50 

Pltti  Be8i4LB 60 

Pittsburg  Brewing 50 

Preferred   60 

Ptttiburg  CoaL .100 

Preferred 100 

Pitts  Plate  Glaia 100 

Planters'  Compresa  — See 
Pratt  4  Whitn— Pref .  luu 
Procter  4  Gamble....  100 

Preferred 100 

lat  68— S^  Stock  Bxoh 

Ro)  al  Bak  Pow  pf 

Rubber  Gooda  Mfg 

Preferred , 

Ruaaell  4  Brwln. 25 

Safety  Car  Heat  4  Lt.100 
Beaooaat  Packing  Co 

Preferred 

Slmmona  H'rdw-Com.100 

Preferred 100 

8d  preferred 100 

Singer  Mfg  Co 100 

Standard  Oil  of  N  J..  100 
Stand  Und'rg'dCable.lOO 
SloBs-Sheffleld-  See  Stock 
Southern  Cotton  Oil..  .50 
Standard  Coupler.oom, . . . 

Preferred 

Stat  Isl  R  T  lat  ea'13A40 

2d  58  1926 J4J 

Stlllw-Bierce  4  Sm-V.lOO 

Storage  Power 

8wlft4  Co 100 

lat  5s  1910-1914.. .J4J 
SaiqCoal  68  1911. ...J4J 
Texaa  4  Paclflo  Coal.  100 

lat  68  1908 A40 

Title  Guar  4  Tru8t...l00 
Trenton  Pott— Com,. 100 


100 

4 
40 

IH 
13 
\(H 
42« 


t   40H 


16 

78 

8 


Bxch. 

140 

ixoh. 

t  ■  2k 

70 
114H 


4M 
t  68 
8794 
905i 
t   88 
750 
t  BOM 
1    24 
t   44|{ 
26 
86^ 
160 
Bos.'n 

76 
380 

aoo 

iUt. 

9494 

27 

77 
r  63 
188 


167 

145 

145 

880 

793 

814 
Bxch. 
t  65 
88 

116 


66 

9 

ICO 

ilOl 

118 

lOlW 

|101>» 

475 

6 


105 


3 
16 
10% 
42% 
4l« 
100 
16 
84^ 
80 
88M 
13 


List. 

166 

list. 

66 
3 

86 
116 


38k 
91)4 


SIM 
84H 
45 

87 

87 

163 

llBt. 

B5 

346 


96 
88 
78)4 
66 


177 
160 
160 

300 
7d7 


list,. 


86 
135 


18 
108 
103 
120 


190 
8 


Mlaeellaneoue.  Par, 
Trenton  Pott— .■'ref..  100 
'I'row  Directory-New.  101 

Unicn  Copper 

Union  Steel  4  Chain.. .>•■ 

Preferred  

Union  Switch  4  SIgnal.SO 

Preferred 50 

Union  Typewr— Com.lOO 

Ist  preferred..,  ,...100 

3d  preferred 100 


Bia. 

Aak. 

50 

67X 

66 

*M 

49i 

6 

10 

30 

t  58 

55 

t  73 

75 

4094 

41 

113 

114 

114)4 

116 

Ml«oellan«ou8»  Par, 


U.  8.  Cast  Iron  Pipe.,,.,, 

Preferred 

D  8  Envelope— Com.. 100 

Pref 100 

U  S  Glass— Common. ,100 

Preferred 100 

Va.  Coal  Iron  4  Coke.  100 

5s  1949 MAS 

Westlugh  Air  Brake... sr 
Worthing.  Pump,  pfd.  100 


Bid. 


4H 

38 

48 

90 

83 

180 

4H 

33 

tl83 

113 


Aak. 

S)i 
84 
53 

93 
84 

"e" 

86 

186 
US 


Banks. 


Broken'  Qu 

N.  r.CITY. 
America* .... 
Am  E!xch.... 

Aator 

Bowery* 

Broadway.. . . 
Butoh'a4Dr.. 

Central 

Chase 

Chatham ,,,. 

Chemical 

Oitiaena' 

City 

Colonial*  — 
Columbia*... 
Commerce... 
Continental . 
Corn  Bxch*.. 
Domes.  Bxch 
Bast  River.. 
11th  Ward*. 

Fiiellty* 

Fifth  Ave*.. 

Fifth 

First 

14th  Street*. 

Fourth 

Gallatin 

Gansevoort*. 

Garfield 

German  Am* 
German  Ex*. 
Germanla*... 
Greenwich*.. 
Hamilton*... 
Hano'r{new) 
Hide  4  L'ath 
Imp  4  Trad. 

Irving 

Leather  Mfr. 

Liberty 

Lincoln 

Manhattan* . 
Market  4  Fu! 
Mechanics'.. 
Mech  4  Tra* 
Mercantile . . 
Merch  Bxoh. 
Merchants',, 
Metropolla*. . 


Bid. 

Aak. 

atati 

on*. 

ti95 

i\Q 

300 

310)4 

tSll 

850 

260 

*98)4 

99H 

1 74 

184 

800 

300 

310 

4000 

1100 

«L50 

«  •  •  t 

*S33 

53694 

300 

300 

■*•••< 

1335 

145 

4381 

•  *••  t 

103 

140 

150 

190 

a75D 

3350 

226 

3600 

160 

160 

400 

436 

85 

1800 

135 

135 

265 

300 

166 

150 

515 

335 

146 

336 

•  •••* 

180 

190 

236 

400 

800 

285 

347« 

i 

213 

230 

no5 

.  , 

436 

236 

136 

I80i4 

X 

600 

660 

Banks. 


Brokers'  Qu 
Ht  Morrla*.. 

Mutual* 

Naaaau* 

New  Amat,*.. 
New  York  Co. 
N  T  Nat  Bx,. 
New  York.... 
19th  Ward*,. 

Ninth 

North  Amer. 
Oriental* , , , . 

Pacific* 

Park 

Peoplea'*  ,.,. 

Phenix 

Plata* 

Prod  Bxoh*. . 
Republic  .... 
Riveralde*... 
Seaboard.,.. 

Second 

Seventh 

Shoe  4  Le'th 

State* 

State  of  NY* 
12th  Ward*.. 
33d  Ward*... 
CnlonSq*,,,. 
West  Side*.. 

Western 

YorkvlUe*.. 

BB'KLYN. 

Bedford*,,,. 
Broadway* , . 
BrooKij- 
8th  Ward*,,. 
5th  Ave*.... 

Flrat 

KlngaCo*..,. 
Manufact'ra. 
Mechanloa*.. 
Mech  4  Tra*. 
Merohanta'. . 

Naasan 

Nat  City 

North  Side*.. 
People's*  ... 
Scherm'rh'n* 
17th  Ward*. 


Bid. 


otatio 
195 

60 
180 
723 
1500 
130 
ti40 
100 

95 
31C9i 
176 
185 
476 
235 
tlOO 
400 
136 
285 
310 
36J 
660 
186 
105 
330 

40 
I'JO 
lOO 
^33 
390 
176 
230 


210 
-240 
llO 

ioo" 

300 

100 

286 

100 

270 

100 

285 

'275 

175 

196 

I70)i 

106 


Aak. 


190 


100 

t280 

190 

300 

300 


•  •  •  •* 
4  I  »!• 


116 

15  o' 
116 


600 


830 


85 
110 

tain 


a  •••( 
•  •••  • 


306 


116 


Banks. 


Ou 


Brokers 
Sprague , 
aeth  Ward*. 

OiUon* 

Wallabout*. 


Trnst  Cos. 

N.  Y.  CITY. 

Atlantic  Tr. . 
Bowl'gQreen 
CtLRlty  B4T 
Central  Tr'ai. 
City  Truat... 

Colonial 

Continental . 
Farm  Ln  4Tr 
Fifth  Ave  Tr 
Guaranty  Tr 
Knlck'rb'ok'r 
Manhattan.. 
Mercantile  . . 
Merchant  a'.. 
Metropolitan 
MortonTruat 
N  Y  L  I  4  Tr 
N  Y  Sec  4  Tr 
North  Amer. 
Real  Bst  Tr't 
StandardTr't 
Tr.Co.of  Am. 
Tr,Co.ofN.Y. 
Union  Trust. 
U8Mtg4Tr. 
Unit.  Statea.. 
Washington 

BR'KLYN. 

Brooklyn  Tr. 

Flatbnah.... 

FrankHn. , .  • , 

Hamilton.... 

SlngaCo.... 

L  Isl  L  4  Tr. 

Manufaot'rs. 

Nassau , 

People's 

WlUlamBb'gh 


Bid. 


otat< 


188 
136 
106 


21894 
'83)4 
300 

anoo 

340 

375 

400 

1610 

59.% 

1346 

475 

350 

810 

300 

490 

6' 0 

1833 

776 

1329 

310 

283 

216 

lu5 

1406 

410 

1600 

306 


415 

166 
375 

356 

1114 

260 

315 

190 

360 

800 


Att 

■nj. 
310 


ISO 


1309< 

aoso 

365 


6S0 
1375 

885'« 


318 

300 

•  ••«• 

1630 


385 


•  ••• 

310 


*  Banka  marked  with  an  aaterUk  (*)  are  Stat*  banka.    I  Purohaaer  also  oaj  s 
aoomadlnt.   t  Prio*  par  ahar* .    1  Sale  at  Stoek  Bzak.or  ataioUonthiawa  k. 
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Boston,  Philadelphia  and  Baltimore  Stock  Exchanges — A  Daily  and  Yearly  Record. 


Share  Prices— Not  Per  Oentam  Prices. 


Maiurday, 
Jan.  19. 


lea 

*843 

MIX 
*•.  •• 
•H'fl 

•45 

189 

S<^ 

84 

78 


a5:s 


195 

U8H 

i4B}4 

*88i< 

46 
140 

88 

84W 

78H 


Monday, 

Jan.  21. 


88M    89M 


808^ 
78K 
IS^ 
80 
80K 
lOH 

aa 
8a>t 

84>i 
17M 
98M 


ansM 

7854 

IBM 

86W 

80% 

lOH 

86 

83 

83 

84Vi 

17}< 

88>« 


83«  90H 

:t9  89 

•80X  81 
2H      SH 


183H 

*a8 

167 

804 

76 
850 

17U 

60 

3S)« 

65 

47 

«3K 
6« 


134H 
119 
168 
813 

78 
856 

17« 

60>4 

86 

66 

48»i 

e3>i 

6k 


«7«    97« 
185      183 

89-,^    80X 

6%      « 

183K 188^ 

18        13)t 


70       70 
•Bid  and 


354H 

168^ 

342 

194 

140M 

148>4 

136 

•»7« 

46X 
140 
81H 
34 

TJH 
13)4 
•88H 
79 


3!4« 

168H 

348 

194 

14<3 

144 

189 
S8M 
45H 

140 
33« 
21 
7HH 
13H 
Sih 
79 


30S><  208^ 
•JIH,    72 

14  11-16  6W 
84  9-16 
30  30h 
lOX  lOX 
85H  25^ 
80«  81% 
83  83H 
34        84 

93        93^ 

81H  89 

83  38 

80M  81 
8H       iiH 


183«13S?< 

118H  llfi>^ 

1B8H 

1^7 

308 

885 

77 

79 

950 

S51 

16H 

17 

69 

B99< 

85^ 

3(5 

64^ 

65^ 

45 

46^ 

t%^ 

63 

8K 

e^i 

6 

6 

« 

96 

135M135^< 

38H 

i!94 

IH 

7!4 

183H  183M 

12>« 

12H 

43 

4U 

• 

65 

•68!< 

70 

Mkeaprlaee 

Ttiesday, 
Jan.  22 


354H 
168^ 
•343 
194 

144 
•124 

88 

46<< 
140 

8ax 

♦33 

78 
•18« 

88H 

83 


365 

163^ 

2i5 

19t 

143^ 

141 


33 

45M 
14C 
82% 
84 
78 
14^ 
a8J< 
83 


808 
78ii 

34% 

aoH 

10 
85 

88M 
88  ^ 

17^ 
93>< 


808 
78^ 

j8-ie 

85M 

305< 
lOH 
35^ 
83^ 
83. 
34^ 
17X 
93>4 


889^  91 

29  89 

80M  81 
8^8       2H 


131H 
118>^ 
167« 
3L0 

78 
850 

17^« 
•69>4 
•3t« 

64 

44K 

64 

6^ 
6 


135% 
119 
183^ 
315 

80 
850 

1714 

69H 

36)i 

65 

4 IX 

66 
6H 
6)4 


9B        96 
136     13i 

SO        3C% 

7H      7H 

1334 133h 

13        13 


66)i    66H 


no  lala  wa: 


Wedntsday 
Jan.  23 


358>< 
168 
846 
195 
14a« 
•144 
•187 

37« 

46K 
140 

88H 

34 

78 

\4 
•88« 


354 

laaw 

845 

1KB 

144H 

140 

"S8J4 

46H 
HO 

38H 

24 

78 

14 


808      aOSM 

73  6-16  72% 

15«     16H 

35  7-16  36 

IQH  1  11-16 


36H  3S9« 

8£M  8*>i 

83H  84 

81H  34H 

I7i<  17X 

93X  93>i 

89  90 

38)i  30 

81  8194 
8H       8H 


184 

'118'>* 
16l« 
314 

78 
850 

17« 
•69i< 

85% 

68 

49« 

64 

6« 
6 
9 
S« 
'135 
30M 
7« 
134 
13X 


13BH 
119)4 
168 
Sli 

80 
860 

1754 

699t 

35% 

64 

49)4 

64)4 
7 
5 
9 

99 
137 

81)< 
7« 
134 

13H 


70 
made. 


70 


Thurtday, 
Jan.  24. 


354« 
•161)4 
346 
19t 
141)4 
148V4 
189 

88H 
45H 
140 
33« 

78 

13)i 

88>» 


864)4 

168^ 

215 

191 

143 

144i4 

180 

88)4 

45i, 
140H 

33 

21H 

78 

18« 

89 


808      a08>4 

72)4  72>4 

36)4  35)4 
31  1-6  5-16 

10)4  10!4 

a6M  3eH 

S3  83!« 

83  83>i 

34  84 

nvi  17)4 

93)4  88)4 

88  90 

38%  28% 

•80  8 1 


isaw 

160 
810 

78 
•845 

1794 

6894 

88M 

60 

48 

64 
6% 


184)4 
119 
16194 
8.0 

78 
835 

17>4 

69 

36)4 

61 

49 

65 
6% 


'  96 

135      186 

30)4    31)4 
7>i      7M 
133      134 

13)4    18>4 


549<  65 
♦68M  70 
a  IB  ll-l" 


Friday, 

Jan.  25. 


854)4 
183 
343 
•195 

14194 

•144 
Il37 
88>< 
•45X 
■140 
33)4 
34 
78 

•18M 
•88 


a64V4 

162 

21* 

lWS)t 

1439t 

145 

137 

8'*)4 

4594 
U0>4 

3iH 

35 

78 

1394 

89 


•207      

73)4    73H 
b 
33  3-16  32^ 

8094    S0J4 

10 

85 

83 


10 

82H 


88)i  8J^ 

8894  3J94 

17)4  17)4 

93X  93H 

88)4  89 


8094 
8)4 
•)« 
133 
119)4 
160 
311 

78 
848 

17^ 
•389i 

34>t 

67 

489< 

64 
7 


80H 
2)4 
)4 
134)4 
119)4 
168 
814 

78 
8H 

1794 

69 

3S 

60 

48% 

64 

794 


.  ••  t  c     90 
133     181 

8C)i    8094 
7)4      7X 
13394  13391 
•13H     18 
•43        45 

54)4     £4;^ 
•8S14     7U 
16  V16 


ACTIVE  STOCKS. 

IF  Indloatei  onllated. 


Hallroad  Stooka. 

Boiton  &  Albany (Boston).. ..100 

Boston  BHeyated,  mil  paid. .       "       ....100 

Boston  &  Lowell "       ....100 

Boston  &  Maine ..•       "       ....100 

Ohio.  Bnrl.  4  Qnlnoy "       ....100 

Chlo.  Juno.  *  On.  Stook  Yds.       "       ....100 

Preferred "       ....100 

Choctaw  Oklahoma  &aalf..  (Phlla.1....   50 

Preferred "       ....   50 

KltchbnrK,  pref (Boston). ...100 

fiehlBh  Valley (Phila.) ....  60 

Vlassaohasetts  Ble«t.  Cos.  T.(Bostou)..,.100 

Preferred  T ....100 

Mexican  Central ....100 

Northern  Central (Bait.)  ....   50 

Northern  Paolflo (Phlla.)  ....100 

Preferred. "       ....100 

')ld  Colony (Boston)..,.  100 

Pennsylvania..... (Phlla.)....   50 

ReadinK  Company .•       "       ....  60 

1st  preferred. "       ....   60 

3d  preferred "       ....   50 

Seat oard  Air  Line    (Bait.)  ....100 

Preferred '*       ....100 

Union  Paolflo (Boston)....  100 

Preferred "        ....100 

Dnlon  Traction,  $17)4  paid.  (Phlla.)...,   50 

United  Rr  &  Bieo.  Oo rBait.)  ....  60 

West  Bnd  Street (Boston)....   50 

IVIIiicellan«oaa  Stoeka. 

Amalgamated  Copperl (Boston). ...100 

Amer.  Aerlcal.  ChemlcaM..        "        .,..100 

Preferred! "        ....100 

American  Alkali (Phlla.)....   30 

Preferred,  $10  paid  .......        "        ....50 

American  Sngar  Refining T. (Boston).. ..100 

Preferred^ "        ....100 

Amer.  Telephone  ATel.Co.t       "       ....100 

Boston  &  Montana "       ....  35 

Batte  <k  Boston "       ....   10 

Calamet  &  Hecla "        ....   35 

Cambria  Steel,  $10)4  paid... (Phlla.) ....  60 

Consolidated  Gas...... (Bait.)  ....100 

Dominion  Coal (Boston)....  100 

Brie  Telephone "        ....100 

Federal  SteeL ,        "       ....100 

Lehigh  Coal  &  NaTlgatlon. . .  (Phlla.) ....  50 

Mariden  Cot "        ,,,,100 

N.Uonal  Asphalt  t "        ....60 

Prefarredt "       ....   60 

New  Bng.  Cotton  Yam,  pref.(Boston)..,.100 
New  England  Telephone... .  "  ....100 
Old  Dominion  Copper T....,,        "       ....  35 

Philadelphia  Bleo.t  2)4  paid  (Phlla.) 

United  Oas  Improvement!. .        "        ....   50 

United  States  Oil (Boston)....   35 

Welsbaoh  Co (Phlla.)  ....100 

Westlngh.  Bleotrlo  A  Mtg. . .  (Boston) ....  50 

Preferred •..,...       "       ....  60 

bI59-16    151316 


Sales 

of  the 

Week. 

Shares 


437 
185 

9i 

171 

19,836 

716 

66 
889 

46: 

«il 

23,837 

4  30 

1,736 

76 

192 

600 


80 

8,388 

46,787 

6,733 

13,070 

3,22; 

1,955 

7,914 

96» 

1.636 

2,195 

49t- 

18,948 
2i7 
671 

57C 


15,C0< 

14- 

2,113 

1,116 

1,651 

17 

6,015 

14C 

6,516 

9J( 

11,150 

63: 

8,1SJ 

1,601 

330 

71 

177 

11.18£ 

33,'58 

1,895 

706 

36 

830 

60 


Sange  of  Sales  in  1900. 


Lowest. 


89 
89 

110 


16 
1 

10 
,  12 

IS 
15 


838     Mar.  16 

t96     Jan.  3: 

341     Jan. 

187      Apr. 

119M  Jan. 

131      Mar 

133  Jan. 
May 
May 
-.  Jan.  3:: 
21%  Sept.  as 
15  Jan.  4 
78X  Pept.  37 
lOX  Sept.  81 
88)4  Jane  38 
459<  Sept.  39 
70)4  jQte  35 

301      Oct,    26 
63M  Sept.  33 

7  7-16SepU3< 

34  9-16Jan.lC 
13  Sept.  3^ 
8  July  ttO 
30)4  Sept.  28 
4494  Jan.  9 
70^  June2S 
88)4  Sept.  39 
\5H  Sept.  2S 
91)4  May  3fe 

81)4  Jan.  2 
30  June  2- 
70  May  2- 
Ihi  Sepu24 
H  Deo.  81 
95)4  Mar, 
107     Mar, 

Oct- 

Jan. 

Jan. 
.-  May  -. 
13)4  Bept.  36 
60  Mar.  5 
38  D  0  20 
95  June  2^ 
89)4  Ju  ie3S 
43     Jan. 

Deo 

Oct 

Dec 

Oct. 

Oct. 

Mar 

July 


136 

351 

43 

695 


6 

6 

10 

96 

131 

14 

3     -, 

n05  Sept.  25 
lC)4Deo.  18 
20  OC.  18 
40  Jan.  1^ 
61  Jan.  5 
t  «50  paid  In. 


Highest 


355 

160 

349 

302)4 

144 

146 

128 

40 

4694 
140 

80)4 

29 

S\H 

17X 
100 

84 
89 

209X 
7494 

1813- 
3594 

199-1 
18)4 
35 
8'M 
85M 
4094 
19H 
64)4 


Deo.  86 
Oct,  86 
Apr.  18 
Jan.  s 
Dec  88 
Nov.  17 
Deo.  4 
Nov.  87 
Nov.  87 
Dec.  87 
Deo.  19 
Keb.  14 
Dec.  7 
Eec.  87 
Jan.  >'v 
Deo.  37 
Deo.  81 
May  1 
Dec.  31 
16U'rl9 
Dec  31 
6  Dr81 
May  4 
AtT.  87 
Dec.  81 
Dsc.  31 
Mar.  81 
Mar.  30 
Msr.    t 


161 

841 

97 

340 


100)4  Nov.  83 
35     Jan. 

81    Deo.  aa 

3)4  Nov.  18 

l)tJan.      ^ 

14894  DeO.  SI 

118     Jan.   10 

N  .V.  88 

Oct     17 

Nov.  87 

Deo.     1 

Uc%  Feb.     8 

62)4  June  18 

51     Mar.  31 

122     Feb.  a* 

5794  Feb. 

68     Deo. 

13     Jan. 

1 3     Deo. 

81%  Oct 

103>4  Mar. 

140     Jan. 

38^  Dec. 

6M  Jan. 

160)4  Jan. 

2n     Jan. 

49%  Dec 

56     Deo, 

eex  Dec 


i  Bx  rights. 


8 
18 
V8 
88 
88 
iS 

•J 
88 

a 
;  1 

8 
10 
10 

in 


INACTIVE  STOCKS 

RAILROADS.— Pricef 
Amer.Haliwa  s(Fhil)  50 
A.ti  *  Charloti«(Balt)  100 
Bos  A  Maine  pf.(Bost)  IOC 
Boston  A  Prov.  "  100 
OentralMass...     "      100 

Pref "     100 

Oorn&Paasum  "  100 
Oonn  River....  "  100 
Oon»olTrPlttst(PhU)  60 

Pref! "       50 

Sa  South  &  FlA.(Bait)100 

1st  pref "      100 

Sd   pref "      100 

S'rmant'n  Pass(PhU)  60 
Hestonv  M  &  T     "        60 

Pref "       60 

Inds  Street "     100 

EC  FtS*M..(Bo8t)100 

Pref "     100 

Lima  Sohuylk.(Fhil)  60 
Matna  Central. (Bo8»)  100 
mnehUl&S  H.i,Ph.l)  60 
Nesqnebon'g  V.  "  60 
North  Penn....  "  60 
Pare  Marqu'te.(Bost)100 

Pref. "     100 

Pbll  Germ  «  N.(PhU)  60 
Phlla.  Traotlon  ■'  60 
UysCoOenerall  "  .... 
"inltedN  J....  (Phil)  100 
DaPowA  Trans  "  35 
w^est  Bnd  pref.(Bost)  60 
West  Jer&SS.(Phll)  60 
WestNYiPa.  "  6C 
Wis  Cent,  new.(Bost)100 

Pref "      100 

Wor  Nash  *  B.     •'     100 

MISCBLLANB0U8. 
AUonei  Mining  (Host)  86 
Amer.(}ement1(PhU) .... 
Amer.  I.  &  B  ...     "        60 

Aroadlan (Bost)   36 

Arnold  Mining.  "  85 
A.tlantlc  Mln'g.  "  85 
BalUo  Mining..     "        25 

BethBVMl (PhU)    60 

Boston  BleoLt.(Bost)100 
Oambrla  Iron.. (Pbll)    50 

OantonCo (Bait)  100 

Oenten  Mining. (Bost)  25 

Central  OU ••       so 

Oon.  Lake  Sup.  (PhU)  60 

„Pref "       60 

Danv.  Bessemer     *•  6 

OeLong  U  &  B  "  ic 
Dlam  State  St  •'  lO 
OomlnCoalDf  (Bost) IOC 
Domlron&S.!  "  ,.., 
BaslonCouBl.(Phtl)  60 
aaison  Bi  lii...(Bost)10u 
■leo  Goof  Ami. iPbU)  60 
Franklin  Mln'g.( Bost)  36 
•enaral  Hlect. .  luo 

Pref "     100 

Ind-Hgyu  Com(Bost).100 
IntBntHASM  "  lo 
lDt6PJtDynam(Phll)  60 
uieUoyale I.J. (Bost)  35 
ManafaoBab..iPtiui    60 

Pref "       50 

MarylandBrew.  ( Bait)  100 

PrafwrrKil  "       100 


Bid. 


Jan. 
81 
136 
170 
300 

16)4 

68 
170 
276 

36)4 


46 

96)4 

70 
149 

44 

78 

86 

58)4 
110 

68 
165 

60 


103 

89 

74 
1C8>4 

9994 

876 

34)4 
111 


16 

40 

130 

3)4 


17 

4 

37)4 
84)4 

200 
45M 
96 
83 
13 


17H 
108H 

3aH 


215 

8H 

16 

1»7 

IBU 

8 

8 

10 

86 

1 


8k 
8)4 


Ask. 
25 


*  t  e • •• 

176 
303 

16 

6j 
173 
860 


69)4 

185 

iVs' 


40M 
76 


113 


17 

48 

135 


10 

18)4 
4)4 
38 
8494 


815 


96 
a2H 

IS 


iu9 
84 


836 


'6)4 
189 


10 


se 


10     I 


STOCKS    BONDS 


MISCBLL.— Concluded. 
Idivaathaior ..  (Bost)  100 
fair  Telephone  "  10 
NewKngGsiC  t  "  ,.,. 
NewHav  I&  S.(Phll)  6 
N  o  Am  a  Dredg  ( Bost)  1 0 
Old  Col  Mining.  "  36 
Osceola  Mining.  "  25 
Palmetto  Co.... (PhU)  35 
Parrott811&Cop(Bost)  10 
PennBleoVeh.(Phll)   60 

Pref "        60 

Pennsyl  Salt...  "  50 
Pennsyl  Steel! .     "      ,.,. 

Pref! "      100 

Phlla  Co     "        60 

Plan  tersComp!(Bo8t)  IOC 
ynlnoy  Mining.  "  25 
Rhode  IslMln..  "  86 
Santa  Ysabel  Q  "  5 
Snsquel  &S1I..(PhU)  6 
Tamarack  Mln.(Bost)  35 
Tidewater  St.. .  (PhU)  10 
Torrlngton"A"'(Bost)  35 

Pref "       86 

Cn  Cop  L  &  M'g  "  86 
DnEIL&Powpf  (Bait)  60 
United  Fruit  (Bost)  .100 
Un  Shoe  Maoh..     "        35 

Pref "        85 

US  Mining....  "  25 
USPHorseCol.(PhU)  1 
Utah  Mining.. (Bost)4-8& 
Warwick  I  &S.(PhU)  10 
Westm  rel  Coal  "  50 
Wlbona  Mlnlng(Bost)  85 
Wolverine  Mln.     "       35 

Bonds— Boston. 

Am  BeU Tel  4s. .1908  J&J 
AT&SFgeng48.'95A&0 

Adjustment  g  4s..  1995 
Boston  Term'l  3)48.  .1947 
BosUnaaslstSs.'39J&J 

2d  M5s 1939  JAJ 

Bur*  Mo  RIv  ei'pt  6s.J  AJ 

Non-exempt  8s. '18  JiJ 

SiLk  fund  Is. . 1910  J*J 
Ch  Bur  &g  4s. 1922  FAA 

lowaDlv  4S.1919  A&O 
Chicago  Juno  5S.191 6  J&J 
OhANoMgu5s.'31MAN 
Chi  A  W  M  gen  6s.'21  JAD 
Curr't  iUv  1st  5s.'27  AAO 
OaRAWlst4s.'46  AAO 
Domln  Coal  lst6s.'  13MAd 
^&sfn  ist  M  6s  g.'06  MAS 
Fr  ElkAM  V  1st  6s  '33  end 

Unst'p'dlstes.'SSAAO 
lllln  Steel  oonv  Ss.'lO  JAJ 

Debenture  5s.l9l3  AAO 
KCCA  Slst5sK.'25  AAO 
KCFtSAO  lst7s.'08JAD 
K  C  F  SAMoon  6s.'38MAN 
K  C  M  A  B  1st  4s..'34  MAS 

Income  5s. 

K  CA  M  RyAB  5s.'39  AAO 
K  C  St  Jo  A  C  B  7s.'07  JAJ 
L  HookAF  S  lst7s.'0S  JAJ 
MarHAOnt6s...'25  AAO 
Mez  Cent  4s  g..  1911  JAJ 

1st  oon  Ino  8s  g  non-onm 

8d  oon  Ino  3s  nnn-oum.. 


Bid. 


166 

8)i 
18 


3 

81% 
% 
47 


66 


48 

19 
163 
3)4 
8 
3 
838 
6)4 
86)4 
87 

8% 

34), 

180H 

31 

38)4 

8)4 


88 

7 


6 
48M 


100 
jl02 
{   89)4 
{115 

80 

60 

|iiex 

-103% 

100 

100 

108)4 

110% 

102 

104)4 
93 
93 

110 
ill3% 
3137 
{187 
i 
i 

k 
{1 

i 
{1 

n 
*i 
ii 


97 

97 

98 

14 

17% 

99)4 

86 

04 

16% 

05 
.  18 
{  79 

^6 

13 


Ask 


166,4 
39t 
13 


1 

8>i 
88% 

47% 


20 
167 
4 
8% 

336" 

27" 
87)4 

3 
37)4 
127 
81% 
34 

994 


34 


6% 
60 


100% 
108% 

90 
116 

83 

68 


111)4 


100 
99 


88% 
»s% 
100 

118% 
ICO 

86  9< 


toe 

80' 
87 
13% 


BONDS 


BoMton— Concluded. 
NewBng  con  gen5s'45JAJ 
N  ECotYam  5s  1939FAA 
NBQas  AC  Ist  5s.. 1937 
New  Bng  Tele  6s.'  1 6  AAO 

6s 1907  AAO 

NYANBnglst7s.'05JAJ 
latmort6s..  ..1905  JAJ 
Rutland  lat6s..'02  MAN 
Torrlngton  let  5s  1918... 
West  Bnd  St  5s.  .'02  MAN 

4%s 1914MAS 

Deb  4s 1916  MAN 

Bonds— Baltimore. 

Anacostla  &  Pot Ss 

Atl  A  Ch  Ist  7S.1907  JAJ 

A«G-Llghtlst58l917JAD 

Atl  Coast  L  ctfs  5s  . . JAD 

Bait  Belt  1st  5s.  1990MAN 

BaltCPaBlBt5s.l911MAN 

Bait  Fundg  3s.  191 6  MAN 

Bzohange  S%a.  1930 JAJ 

BaltAPlstesml  1911  AAO 

1st  «B  tunnel  1911. .JAJ 

Bal  Trao  Isl  5s.l929MAN 

Bit  A  Imp  ds.l901MA8 

No  BaltDlT  58.1942JAD 

Conv'rtlble5sl906MAN 

Central  Ry  6s..  .1912  JAJ 

Consol  5s....  1933  MAN 

Bit  A  Imp  3S.1932MA8 

Chas  City  Rylst  5s  '23JAJ 

Chas  Ry  a  A  Bl  5s  '99  MAS 

CharlCAA  eit5s.l910JAJ 

8d  7s  1910 AAO 

CltyASub  l8tS8.1922JAD 
CltyASub(  Wash)  lst5s'48 
ColAGrnvlst5-6.1917JAJ 
Consol  Gas  6s.. 1910  JAD 

5s 1939JAD 

Ga  AAlalstpf5sl945AAO 
GaCar  ANlst5s  g.  1 929  J  AJ 
GeorglaPlstS-8s  1922JAJ 
QaSoAFla  lst5s.l945JAJ 
KnoivTrac  l8t5s'28AAO 
Lake  R  El  lstgu5s'42MAS 
MaoonANlst4%s'90MAS 
Maryland  Brewing  6s  .... 
Met8t(  Wash)  1st  5s'25FA 
New  Orl  Gas  1st  5s...Var 
NewpNAOPlst5s'88MAN 
Norfolk  St  1st  5s  '4i.JAJ 
NorthCent4%s.l925AAO 

6s  1904 JAJ 

Series  A  5s  1926.... JAJ 
Series  B  5s  1926.... JAJ 
Pitt  Un  Trao  5s.l997  JAJ 
PotomVal  lst5s.l941JAJ 
8eoAvTn(Pittj)5s'34JAD 
8avFlaAWest58'34AAO 
Seaboard  A  L  Is  1950.... 

Loan  oertf  s  1W03 

8eab  A  Roan  Ss.l936  JAJ 

OuBILAPlst4%s'39MAN 

UnRyA  El  lit4s'4Q.MAS 

Income  4s  1949. ...JAD 

yirg  Mid  1st  6S.1906  MAS 

3d  series  6s..  1911  MAS 

3d  series  6s..  1916  MAS 

4th  ser  3-4-5i.l931MAS 

5th  series  5>.1938  MAS 

Va  (StaUt)  3s  new.'38JAJ 

Fund  debt8-3s.  1991  JAJ 


Bid. 

Asb. 

•••••*« 

I.U694 

106% 

i   68 

67 

«103 

no8 

{113% 



ao9)« 

,,,,.. 

no8 

i 

{108% 

.... 

?105 
{ 

106% 

83 

00 

116)4 

108% 

»•»••< 

•  •  s 

111 

11a 

184 

186 

118% 

113 

117 

103% 

103 

181 

•  s  •  •  t 

101 



118 

ISO 

116 

106 



93 

97 

107 

109 

*  •  *  «  1 

117 

118 

88 

90 

118 

UO 

11S% 

114 

111>» 

118 

107 

107% 

103% 

104 

13334 

118% 

113 

98% 

06 

116 

60% 

60% 

180 

>  s  •  ••) 



110% 



117% 

118% 

10794 

109 

185 

187 

185 

187 

114% 

il5% 

100 

1  ••§• 

11794 

114% 

116 

69% 

70 

96 

96% 

107 

87 

8814 

98% 

9894 

71% 

76 

110 

•  •••• 

119 

180 

183 

111 

118 

98% 

9694 

96% 

07 

BONDS 


Balllmoro— Conclu'd. 
WestNCoon8s.l914  JAJ 
WestVaCAPl  st8g.'  1 1 J  AJ 
WU  A  Weld  5s.. 1935  JAJ 
Bonds— Philadelphia 
AUeVyEeit  78191 OAAO 

Asphalt  Co  5b  tr  ctfs 

AtlClty  Ist  5Bg..'19  MAN 
Balls  Ter  Ist  Ss.  1926  JAD 
BergABBrewl  st6s'aiJAJ 
B  Boro  Gas  ist  58.'38MA6 
Cambrlalron  6a.l917JAJ 
ChesAD  CanlBtSs.'ie  JAJ 
ChocOkAG  gen  5b'19JAJ 
Clt's'St  Ry  (Ind)con  5s.'3S 
Colum  St  By  1st  oon  5s. '32 
Con  Trao  of  NJ  lst5s..'3S 
DelAB  Bkl8t78.'05FAA 
EastAA  1st  M  58.'20  MAN 
BdlBon  Blec  5b  stk  tr  ctfs 
ElecA  Peop's  Tr  stk  tr  otf  t 
BlmAWUm  lst6s.'10  JAJ 
Income  Ss...  .2862  AAO 
Bq  111  Gas-L  I8tg5s.l93t- 
Hestonv  M  A  F  con  5s. '34 
HA  B  Top  con  5s.'35  A  tO 
Indianapolis  Ry  4s..  1938 
KCSub  B  lst6s..'20JAD 
Lehigh  Nav  4%s..'14  Q-J 

RR48g 1914  Q-F 

Gen  M4%8g..  1924  Q-I 
Leh  V  C'l  1st  5s  g.'33  JAJ 
Leh  Val  ext  4s..  1948  JAD 

2d  7s 1910  MAt; 

Consol  8s 1923  JAD 

Annuity  6s JAD 

Nat  Aspt  alt  col  5s 

New'k  Con  Gas  5a  '48  J  AD 
Newark  Pass  con  5s.l930 
NYPhl)ANorlst4a  '39JAJ 
Income  4S...1US9  MAN 
No  Penn  1st  4s..'36  MAN 

GenM7s 1903JAJ 

Penn  gen  6s  r... 1910  Vai 
Consol  6s  0..,.  1905  Var 

Consol  5s  r 1919  Var 

Penn  A  Md  Steel  oon  6s. . 
Pa  A  N  YCan7s..'06  JAD 

Cons  5s 1939  AAO 

Cons  4s 1939  AAO 

Penn  Steel  IstSs.' 17  MAN 
People's  Tr  tr  certs  4B.'4i^ 
Phlla  Blec  gold  uust  otf  b 

Trust  oeitfa  48...,. 

PhABr  gen  M  5g.'30  AAO 

Gen  M  4s  g.. 1930  AAO 

Ph  A  Read  3d  6s.'33  AAv' 

Consol  M  7S..1911  JAi: 

Con  M  6s  g... 1911  JAI 

Bxt  Imp  M4s  g.'47  AAC 

ConMof '83  4s.'37  JAc 

Terminal  Ssg.  1941  U-t 

P  Wil  A  Bait  48.1917  AAc 

Coliat  trust  4s.  1981  JAJ 

Read  Co  gen  4s,  1997  JAJ 

Rochester  Ry  oonSi.lWSi. 

SohRBSldelstOa  g'35JAU 

SoranTrac  Istds^SdMAN 

United  N  J  4a..l944MAt 

nuTracE»1ltj  gen.'ii'V>7J*-' 

Wesbaohs  f  Ss  1930.JAD 

lAnd  interest. 

•Prloe  inoiudes  overdtts 


Bid. 


118 

113% 

120 

137% 


114% 

•  sees 

•  • ■ aa  ■ 


48 
109* 


109% 

I18 

117 

IOC94 


108 
116 
109% 


113 

•  •  •  •  • 

180 ' 
180)4 
183 
187 
37 
106 
11694 

■88% 

107" 
186 


100 


108 
101% 


IC694 
103 
69 
13   % 
107% 
139 
180 
ISO 
1C7% 
104% 
183 

108% 

VS)t 

108-t 
110% 

•  •  • a  as 

180 

■73" 
91-9C 
oonpc 


ASA. 


119% 
114 


129 


•  «••• 
ae«e-» 


60 
103 


118% 
101% 


79 


"10394 


187% 


1C4 
83 


109 

94 

l.O 


paid. 
ai 
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^nxrjestmjettt  aM  l^ailroad  %nUllxQtnct. 


RAILROAD     EARNINGS.  , 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.     The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month. 
The  returns  of  the  street  railways  are  brought  topether  separately  on  a  subsequent  page, 
Notice  Change— We  have  changed  our  yearly  totals  so  as  to  make  them  date  from  July  1  instead  of  from  Jan.  1. 


Roads. 


Adirondack 

Ala.  Gt.  South.. 
Ala.  Midland... 
Ala.N.  O.&Tex 

N.O.&N.E... 

Ala.&Vloksb. 

Vloks.Sh.&P. 

Ann  Arbor 

An.Wae.&Bal.. 
Ark.  Midland... 
Atoh.  T.  &  8.  Fe 
Atlanta  &Cbar. 
Atl.  Knox.&No 
Atlanta*  W.  P. 
At.Val3'Bta&W 
Austin  <&N'weBt 
Balt.&An.  S.  L. 
Bait.  &  Lehigh. 
Bait.  &  Ohio..? 
B.&O.  Sou'w-  s 
Bang'r&Aro's'k 
Bath&Ham'nde 
Bellefonte  Cen. 
Bridgton&  8.R. 
BrunaWk&Wst 
Buff.  R'oh.&  Pitt 
Buffalo  &  Snsq. 
Bnx.C.Bap.&N. 
Oanadlan  Pao.. 
Cent,  of  Georgia 
Central  N.E.... 
Central  of  N.  J. 
Central  Paclfle. 
Cent.  Pa.  &  W.. 
Oharlest'n&Sav 
Chattan'gaSo.. 
Chea.  &Ohlo.... 
Chio.  &  Alton.. 
Chlo.  Bur.  &q.. 
Ohio.  &  East.  lU. 
Chlo.  Gt.  West'n 
Chlo.Ind.&L... 
Ohlo.MU.&St.P- 
Ohlo.A  N'thw'n. 
OWcPeo.&St.L. 

Bt.L.C.&8t.P. 
OhicR'kl.  &P- 
Chlo.St.P.M.&O 


Latest  Oross  Bamings. 


Week  or  Mo 


November 
2d  wk  Jan. 
November, 
as  Pao.  Jun 
December. 
December. 
December. 
3d  wk  Jan. 
November. 
November. 
November. 
Septem'er. 
December. 
November. 
December. 
November. 
November. 
November. 

December. 

November. 
November. 
December. 
November. 
November. 
3d  wk  Jan. 
December. 
2a  wk  Jan. 
3d  wk  Jan. 
2d  wk.ian. 
No\  ember. 
November. 
November. 
October . . . 
November. 
3d  wk  Jan. 
2d  wk  Jan. 
November. 
November 
2d  wk Jan 
3d  wk  Jan 
2d  wk  Jan 
3d  wkJan 
December, 

i  Decem  'r 

November 
November 


Current 
Tear. 


13,012 
46,881 
89,735 


Previous 
Tear. 


Chlc.Ter.Tr.RE  2d  wk  Jan. 
Ohoo.Ok.&GuU  December. 
Oln.N.O.&T.P.  2dwkJan. 
Cln.Ports.&Vir  December. 
01.0.Ch.&8t.L.  2d  wk  Jan. 

Pec.  &  East'n.  2d  wk  Jan. 
01.1ior.&  Wheel.  3d  wk  Jan. 
Colorado  &  So. .  November. 
Col.New.&Lau.  November. 
CoLSand'y&H.  2d  wkJan. 
Cornwall &Leb.  November. 
OumbTd  Valley  November. 
Denv.&RloGr..  3d  wk  Jan. 
Denver&Bo'w'n  October... 
Det.&Maoklnac  November. 
Dul.  &  I. Range.  November. 
Duluth8.8.&Atl  2d  WkJan. 
E.  St.  L.  &  Oar . .  December. 
ElglnJol.&Eaet  December. 

Srie ■  Dfcceiaber. 

Ev'ns.&Ind^lls  3d  wk  Jan. 
Evansv.&T:H.  3d  wkJan. 
Find.  Ft.W.&W.  December. 
FvW.&Den.C.  November. 
Ft-W.&RloGr..  3d  WkJan. 
Gads.  &Att.U..  November. 
Georgia  RR.. ..  2d  wk  Jan. 
Gtoo.  no.  &Fla..  December. 
GllaVal.G.&N.  November. 
Gr.  IVuk  Syst. .  2d  wk  Jan. 

Gr.  Tr.  <fe  W'n  Istwk  Jan. 

Det.G.H.&M.  Istwk  Jan. 
QreatNorth'n— 

at.  P.  M.  &  M..  December. 

East  of  Minn.  December. 

Montana  Ceni  December. 
Tot. system.  December. 
Hocking  Valley  2d  wk  Jan. 
Hous.&Tex.Cen  October . . . 
Illinois  Central.  December. 
nilnois  Soutb'n  November. 
Ind.Dec.  AWeet  Septem'er. 
Iiid.Ill.&Iowa.  November. 
In.*Qt.N'rth'n  3d  wk  Jan. 
tinteroo. (Mex.)  WkJan.  5. 
Iowa  Central. .  -  3d  wk .  J  an. 
Iron  Bail  way...  December. 
Kanaw'a&Mlcb  .^d  wk  Jan. 
K.O.F.8o'tt&M.  2d  WkJan, 
K.C.Mem.&Blr.  2dwkJan. 
K.an.  C.  N.  W...  December. 
Kan.  City  Sou..  2d  wkDeo. 
K.  C.  Sub.  Belt.  2d  wkDeo. 
Lehigh  &  Hud. .  December. 
Lehigh Val.RR.  October... 
Leh.  V.  Coal  Co  October .. . 
L.  &W.-B.  Coal.  October... 
Lex'gton&East  November. 


0.— 

182,820 

106,241 

102,087 

28,367 

5.235 

16,647 

4.779,095 

224,791 

39,517 

66,141 

18,985 

26,910 

8,0S4 

12,505 

3,982,588 

113,656 

5,997 

4,422 

3,9i;4 

67,225 

87,210 

66,626 

100,111 

448.000 

136,535 

58,895 

1,380,266 

1,625,057 

2.154 

61,059 

1,958 

283,522 

721,036 

3.965,786 

117,491 

121,489 

72,665 

793,973 

3,293.034 

132,161 

2.136,266 

925,404 

26,700 

*869,900 

83,82S 

34,034 

309,965 
50,185 
84,888 

423,415 
14,921 
17,942 
13,960 
90,231 

186,300 

210,195 
55,334 

269,364 
34,940 
13,948 

153,238 

3,187,896 

4,975 

26.299 

8.465 

195,246 

14,580 

1,296 

41,845 

109,397 
82,679 

489,569 
92,597 
19,895 

2,013,804 

251,061 

203,007 

2,467,872 

85,359 

665,866 

3,129.982 

8,282 

64,250 

108,696 

94,094 

75,400 

50,870 

4,324 

16,917 

116,685 

41,065 

36,305 

92,259 

10,673 

39,035 

el645122 

e679,000 

e471,018 

23.826 


15,399 
40,633 
86,589 

170,914 

88,396 

77.89ti 

36,410 

4,778 

16,408 

4,296,361 

201,604 

35,025 

66,862 

14,339 

18,331 

7,2 1 7 

11,485 

3,656,761 

103,580 

4,978 

4.022 

5,046 

56,728 

87,104 

71.576 

82,526 

504,000 

113,124 

65.954 

1,396,723 

1,610,288 

2,234 

47,228 

1,740 

252,981 

672,388 

4,065,9J3 

109,205 

117,426 

74,477 

760,304 

3,291,888 

187,567 

2,012,038 

999,719 
24,392 

*121,952 
89,574 
31,332 

289,154 
46,439 
42,576 

410,817 
15,244 
19,382 
25,776 
86.187 

179,200 

212,766 
52,184 

419,687 
36,812 
18,778 

146,895 

3,186,215 

6,750 

25.364 

8,420 

166,212 

8,109 

1,765 

30,949 

104,301 
28,946 

531,154 

111,976 
17,505 

1,858,440 
233,364 
209,429 

2,301,233 

80,310 

472,614 

2,810,570 


Jnly  1  to  Latest  Date 


Current 
T^ar. 


% 

83,775 

1.185,030 

424,552 

983,004 
465,966 
455,181 

26,679 
61,230 
22,189,988 
680,291 
244,592 
309.088 
109.389 
110,331 


Previous 
Tear. 


S 
94,635 
1,177,975 
385,520 

906,236 
446,.'i57 
380,903 


62,748 

90,514 

89,355 

78,800 

41,62b 

6,403 

14,217 

92,46i 

32.207 

38.346 

81.426 

9.449 

42.260 

62475563 

£2418356 

1119349 

24.621 


68,058 

23,462,938 

596.089 

23,952 

19,980 

19.293 

278.102 

3,173,319 

375,246 

2,802,873 

17  b07,131 

3,909,990 

303,889 

6,5.^7,933 

8,933,966 

8,625 

263,»20 

57,171 

8.474,178 

3,972,102 

22.355,043 

3098,383 

8,936,076 

2,243,708 

24,623,4z8 

22,472,487 

709,461 

12,112,525 

4,025,122 

767,533 

2.155,480 

2,632,067 

217,330 

9,849,945 

1,299,428 

1,115,034 

2,078,41b 

70,816 

570,409 

105,826 

47'J,.'>59 

6,635,060 

810,371 

351,919 

2,503,481 

1,379,156 

79,448 

951,119 

19,333.938 

192,442 

819,590 

59,426 

896,561 

378,231 

7,079 

1,014,500 

613,033 

156,036 

13,737,001 


32,218 

59,992 

19,671,216 

875,089 

220,224 

294,001 

84,937 

78,669 


588,290 

12,407,855 

2,274,554 

1,077,860 

15.760,2fc9 

2,606,085 

1,691,966 

18,318,926 

51,435 

177,428 

510.592 

2,773,028 

1,955,200 

1,315.493 

26,483 

500,323 

3,420.316 

1,044,245 

208,792 

2,033,047 

265,690 

221,049 

8,02ci,632 

6,183,718 


145.868 


71,882 

21,179,152 

527,135 

24,976 

21,0^8 

19,494 

296,960 

2,539,3-6 

439,308 

2,918,847 

18,038,674 

3,388  995 

323,560 

6.936,445 

8,867,920 

8,475 

214,027 

51,790 

7,338,595 

3,256,424 

21,738,745 

2,908,415 

3,832,303 

2,290,076 

24,741,626 

22,937,726 

737,846 

11,153,380 
4.098,659 

667,841 

1,026,221 

2,776,493 

186,901 

9,255,017 

1,250,945 

1,113,720 

1,844.519 

65,464 

533,205 

122,563 

448,327 

5,844,954 

772,455 

303,859 

2,662,8<l9 

1,440,869 

78.071 

931,471 

20,353,815 

216,052 

829,772 

68,895 

735,023 

273,531 

7,371 

890,632 

586,838 

149,469 

13,731,696 


687,302 

13,122,632 
2,089,013 
1,129.446 

16.341,091 
2,320,801 
1,468,524 

16,380,964 


181,684 

437,458 

2,665,661 

1,026,400 

1,395.003 

36,807 

410,691 

3,193,648 

910,187 

207,607 

1.874,519 

261,987 

249,049 

9,469,203 

7,305,600 


121.603 


Roads. 


Latest  Oross  Eaminffs. 


Jnly  1  to  Latest  Datt 


Weekor  Mo 


LonglslandRR. 

Los  Ang.  Term. 
Lou.H.&St.L.. 
Louis.  ANashv. 
Macon  &  Blrm.. 

Manlstlque 

[Mexican  Cent. 
Mexicanlnter'l. 
JMex.  National. 
Mex.  Northern. 
tMexlcanRy... 

Mexican  So 

Mtnne'p.&St.L. 
M.St.P.&8.St.M 
Mo.  Kan.  &  Tex 
Mo.Pac&Ir'nM 
Central  Br' ch. 

Total 

Mob.Jao.&K.C. 
Mobile*  Ohio.. 
Mont.&Mex,  G'l 
Nash.  Oh.  &  St.  L. 
Nevada  Central 
N.  Y.C.&H.R.. 
N.Y.Ont.&W.. 
N.Y.  Susq.&W. 
Norfolk  &  West. 
North'n  Central 
Northe'n  Pao.d. 

Ohio  River 

Pao.  Coast  Co... 

Pacific  Mall 

Pennsylvania^ . 
Penn&  No' w'n. 
Pere  Marquette 
Phlla.  &Erle... 
Phil.  Wllm.&B. 
Pitts.C.C.&St.L 
Pltt8.Bes.&L.E. 
Pitt.  Ch.&Y'ny. 
Pitts.  &  West'n.. 
Pltts.Cl.&Tol. 
Pitts.  Pa.  &  F. 
Total  system . 
Plant  System- 
Ala.  Midland. 
Bruns.  «fe  W'n 
Chas.  &  Sav. . 
Sav.Fla.  &W. 
Sil.8.  Oo.&G. 
Reading  Co.— 
PhU.  &  Read. 
Ooal&Ir.Co.. 
Tot.both  Co's. 
Blch.Fr'ksb&P 
Rio  Grande  Jet. 
Rio  Grande  So. . 
Rio  Gr'de  West. 
St.  Jos.  &  Gr.  I 
8t.L.Ken'et<feSo 
St.  L.  &  N.  Ark. 
8t.L.Van.<feT.H 
St.L.&SanPran. 
St.L.  Southwest 
San.Ant.  &A.P 
SanFran.&N.P 
S.FePres.&Ph 
Sav.Fla.&West 
Sher.Shrev.&So 
8U.Spr8.0.&G. 
So.  C.&  Ga.Ext. 
So.  Haven  &E.. 
So. Miss. &  Ark. 
So.PaolficCo.6. 
Cent.  Pacific. 
Gal.Har.&8.A 
Louis'a.  West. 
Morgan's  L&T 
N.Y.T.&Mex. 
Tex.&N.OrL. 
So.Pac.ofCal. 
So.P'c.ofArlz. 
So.Pac.ofN.M 
Southern  Ry.... 
St.  Louis  Div. 
TerreH.&lnd.. 
TerreH.&Peor. 
Texas  Central.. 
Texas*  Pacific. 
Tex.8.V.&  N.W. 
Tol.&OhioCent. 
ToLP.A  West... 
Tol.  St.  L.  &  W. 
UnlonPao.  RB.. 
Oreg.RR.&  N. 
Oreg.Sh.Hne 

Wabash 

W.J'rsey&Sea'e 
W.V.Cen.&Pm. 
Western  of  Ala.. 
WheeL  &L..E.  * 
Clev.C.&So{ 
Wisconsin  Cent. 
Wrightsv.&T'n. 
Yazoo&Mlss.  V. 
York  Southern.. 


Septem'er. 
December 
4thwk  Dee 
2d  wk  Jan. 
December. 
December. 
2d  wk  Jan. 
October . . . 
3d  WkJan. 
November. 
WkJan.  5. 
Istwk  Jan. 
8d  wk  Jan. 
2d  wk  Jan. 
3d  wk  Jan. 
3d  wkJan. 
3d  wk  Jan. 
3d  wk  Jan 
Wk  Jan.  1 2 
December. 
December. 
December. 
November 
December. 
November. 
December. 
3d  wk  Jan. 
November 
2d  wkJan. 
2d  wk  Jan- 
November. 
November. 
November. 
November. 
2d  wk  Jan. 
November. 
November. 
November. 
3d  wk  Jan. 
October... 
October... 
October . . . 
October... 
2d  WkJan. 

November. 
November. 
November. 
November. 
November 


Current 
Tear 

9 


November. 

November. 

November. 

November. 

November. 

2d  wk  Jan. 

3d  wk  Jan. 

December. 

December. 

October . . . 

December. 

2d  wk  Jan. 

3d  wk  J  an. 

October... 

December. 

2d  wk  Jan. 

November. 

3d  WkJan 

November. 

December. 

Septem'er. 

December. 

November. 

November. 

November. 

November. 

November. 

November 

November. 

November. 

November. 

November. 

2d  WkJan. 

2d  wk  Jaa. 

December. 

December. 

Istwk  Jan. 

3d  wk  Jan. 

December. 

3d  WkJan. 

2d  WkJan. 

3d  wkJan. 

Novem... 

3d  WkJan. 
November. 
Septem'er. 
November. 

3d  wk  Jan. 


3d  wkJan. 
November. 
December. 
November. 


10.716 

20,822 

584.510 

9,279 

2,928 

338,785 

483,923 

141,218 

49,367 

74,700 

16,299 

59.220 

64,959 

329,916 

610.000 

22,000 

632,000 

2,606 

c580,900 

130.751 

a631,63.5 

3,585 

4,720,432 

460,365 

258,662 

303,037 

772,63 

523,329 

23,308 

427,833 

261,301 

7,788,524 

56.937 

145,820 

615.541 

964,469 

1.688.262 

27,282 

21,166 

214,463 

109,706 

38,140 

63,504 

89,785 
57,225 
61,069 
444,971 
14,066 


Previous 
Tear. 


2,476,476 

2,580,148 

5,006,624 

80,578 

52,228 

9,472 

80,200 

114,945 

13,803 

7,162 

159,068 

174,877 

157,047 

315,634 

75,458 

14,599 

444,971 

15,435 

14,066 

25,770 

15,605 

15,899 

6.149,516 

1,625,057 

605,486 

161,299 

833.422 

29,110 

225.344 

1.499,443 

363,701 

185,076 

636,059 

38,305 

133,488 

48.521 

17.120 

235.169 

14,000 

44,491 

21,714 

50,405 

3,824,439 

353,660 

208,563 

95,328 

72,554 

52,301 

91,500 

16,236 

636,045 

7.910 


5,615 

16,698 

532,860 

7,366 

5,516 

347,035 

390,772 

140,269 

37,18H 

76,80) 

12662 

48,08? 

82,805 

227,298 

521,000 

20,00< 

541,000 

2,204 

c559,502 

103,361 

o565,977 

3,663 

4,457,413 

426,327 

245,339 

273,021 

726,737 

466,062 

22,587 

477.020 

403,840 

6,867,224 

67.035 

138.781 

693,379 

983,959 

1.652,986 

35.491 

18,293 

182,629 

98,441 

40,629 

68,515 

86,689 
66,728 
47,228 
370.05t* 
19,269 

2,337,878 

2,836,219 

5,174,097 

75,439 

46,481 

9,126 

80,000 

103,574 

8,145 

6,560 

157,273 

141,477 

115,572 

263,56" 

69,832 

21,033 

870,059 

7,764 

19,269 

2 1,00  J 

6,432 

12,239 

5,833,812 

1,610,288 

597,793 

132,442 

787,690 

29,795 

164,136 

1,479,421 

340,468 

178,110 

578,901 

33,745 

139,159 

42,899 

8,361 

177,285 

10.500 

45,630 

18,250 

30,389 


Current 
Tear. 


3,650,638 

305,642 

197,563 

86,511 

66.113 

83,187 

89,790 

16,672 

612,701 

7.166 


1,627,138 

86,577 

340,216 

15,396,943 

55,286 

38,384 

8,869,028 

1,738.449 

4,092,43 

292,302 

2,182,400 

388.873 

1,817,068 

2,444,41  9 

8,825,886 

18,436,000 

794,000 

19,230.0t0 

73,466 

c3, 118,700 

692,151 

03,849,41.^ 

14,022 

29,290,85  i 

2,100,242 

1,162,130 

8,77ri,826 

3.288.714 

19,087,001 

860,214 

2,428,486 

1,385,260 

36,937,697 

280,201 

4,678.428 

2,673.843 

4.938,330 

7,907,92 

1,471,222 

70,297 

758.249 

414,668 

205,262 

2,090,607 

424.552 

278, lOi 

263,820 

l,93t>,086 

83,552 

11,424,177 

10,8/6.344 

22.2.'0,521 

389.340 

274.420 

812,714 

2,777,H16 

698,982 

67..'=>06 

34,331 

l,00t>,247 

5,4^4,133 

4,302.967 

9l«,945 

568.595 

504.949 

1,936,086 

455,327 

83,552 

142,:i23 

31,641 

103.808 

29.825,155 

8,933,960 

2,720,683 

671,504 

3,248,979 

119,807 

1,038,213 

7.833,359 

l,5v:6,8l8 

822,528 

18,258,029 


Previous 
Tear. 


829,492 
279,753 
3rf3,325 

6,226,244 
76,600 

1,445,178 
648,054 


19,843,558 

10,115,476 

1,874,932 

286,536 

336,297 

1,706,037 

8,013,052 
73,999 

3,083,808 
42,011 


9 

1,595,542 

64,439 

323.671 

16,129,684 

39,051 

40,968 

8,914,417 

1,528,627 

4,008,855 

v:57,342 

2,268,010 

368,710 

1,687,935 

2,903,623 

7,747,828 

16,969,655 

780,570 

17,750,225 

56,512 

<5  3,109,052 

629,008- 

o3,567,249 

12,78« 

28,443,180 

2,266.504 

1.418,138 

7,679,197 

3,420.514 

18,139,757 

752,520 

2.417,650 

1,665,245 

33,156,097 

282,378 

4,142,22r 

2,731,622 

4,716,235 

8,273,606 

1,250,091 

72,188 

699,535 

367,991 

167,623 

1,972,432. 

385,520- 
296,960' 
214,027 
1,663,421 
123,108 

11,376,348 

14,087,962 

25,464,310 

368,230 

232,388 

293,975 

2,485,351 

761,302 

56,831 

28,483 

1,017,919 

4,415,065 

3,553,285 

862.304 

533,222 

530,923 

1,663,421 

245,174 

123,108 

119,283 

17,920 

75,968 

28,157,364 

8,867,920 

2,686,522 

551,818 

8,066,783 

143,552 

750,646 

7,661,084 

1,449,580 

801,562 

17,180,120 


852.089 
257,068 
228,101 

5,037,460 
59,818 

1,260,574 
691,945 


17,876,974 

9,523,847 

1,691,632 

1^54,501 

307,474 

1,471,908 

3.276,037 

78,743 

2,987,451 

40.021 


•  Figures  for  December  are  lor  the  railroad  only,    j  Mexican  currency.    5  Covers  results  of  lines  directly  operated  east  of  Pittsborg. 

t  Includes  Chesapeake  &  Ohio  So'westem,  Ohio  Valley  and  Chicago  and  Texas  for  both  years. 

a  Includes  Paduoah  &  Memphis  Division  from  July  1  In  both  years. 

6  Does  not  include  the  Austin  &  Northwestern,  the  San  Antonio  &.  Aransas  Pass  or  Houston  &  Texas  Centnal  system, 

«  Results  en  Montgomery  Division  are  included  in  both  years.  , 

d^oludes  8t.  Paul  &  Duluth  from  July  1, 1900.      e  Anthracite  coal  miners  strike  this  year. 
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Totals  for  Fiscal  Year. 

In  the  full  page  statement  on  the  preceding  page  we  show 
the  gross  earnings  of  all  roads  for  the  period  from  July  1, 
that  being  now  tne  beginning  of  the  fiscal  year  of  the  great 
majority  of  the  roads.  There  are,  however,  some  roads  that 
still  have  their  own  fiscal  years.  These  with  their  dates  are 
brought  together  in  the  following. 


1«<  week  of  January. 


1901. 


1900. 


BOADS. 


Atlanta  &  Ch'irlottii  Air  Line. 
Burlington  Cedar  liHp.  &  No 

Central  of  New  JerKey 

Chicago  &  Nortli- Western.... 
CliicajiO  Rock  Island  &  Pac.. 
Cliic.  St.  P.  Minn.  &  Omaha.. 
Choctaw  Oklahoma  &  Oulf.. 

("umberlaud  Valley 

Duluth  South  8ho.  &  Atlantic 
East  St  Louis  «&  C'arondelet. 

Ft.  Worth  &  Denver  City 

Gila  Valley  Globe  &  North'n. 
International  &  Gt.  North'n. 

Lehigh  Valley  RH 

LehiKh  Valley  Coalj 

LehiRh  &  Wilkesbarre  Coal. 

Maniatique 

Mexican  Central 

Mexican  International 

Mexican  National 

Mexican  Railway 

Mexican  Southern 

Missouri  Pacitic 

Central  Branch 

Monterey  &  Mexican  Gulf 

Northern  Central 

Ohio  River. 

Pacific  Mail 

Pennsylvania    

Pennsylvania  &  Northwes'n. 

Pere  Marquette 

Philadelphia  &  Erie 

Phila  Wilm'g'n  &  Baltimore. 
Pitts.  Cincln.  Chic.  &  St.  L... 
Pitts.  Bessemer  &  Lake  Erie. 
Pitts.  Charters  &  You'gh'y. .. 

Rio  Grande  Junction 

St.  L.  Vandalia  &  Terre  H.... 

9outh  Haven  &  Eastern 

South.  Missouri  &  Arkansas.. 
Terre  Haute  &  Indianapolis.. 

Terre  Haute  &  leoria... 

Texas  A  Pacitic 

West  Jersey  &  Seashore. 


Period. 


Apr. 
Jan. 
Jan. 
June 
Apr. 
Jan. 
Nov. 
Jan. 
Jan. 
Jan. 
Jan- 
Jan. 
Jan. 
Dec. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
.Ian. 
Jan. 
Apr. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
May 
Jan. 
Jan. 
Jan. 
Jan. 
Nov. 
Jan. 
Jan. 
Jan. 
Dec. 
Nov. 
Jan. 
Jan. 
Nov. 
Nov. 
Jan. 
Jan. 


1  to  Sept. 
1  to  J;in. 
1  to  Nov. 
1  to  Dec. 
1  to  Nov. 
1  to  Nov. 
1  to  Dec. 
1  to  Nov. 
1  to  Jan. 
1  to  Dec. 
1  to  Nov. 
1  to  Nov. 
1  to  Jan. 
1  to  Nov. 
1  to  Nov. 
1  to  Oct. 
1  to  Dec. 
1  to  Jan. 
1  to  Oct. 
1  to  Jan. 
1  to  Jan. 
1  to  Jan. 
1  to  Jan. 
1  to  Jan. 
1  to  Dec. 
1  to  Nov. 
1  to  Jan. 
1  to  Nov. 
1  to  Nov. 
1  to  Nov. 
1  to  Jan. 
1  to  Nov. 
I  to  Nov. 
1  to  Nov. 
1  to  Jan. 
1  to  Oct. 
1  to  Nov. 
1  to  Dec. 
1  to  Sept. 
1  to  Dec. 
1  to  Dec. 
1  to  Dec. 
1  to  Jan. 
1  to  Nov. 


Latest  Gross  Earnings. 


Current 
Year. 


30 
14 
£0 
31 
30 
30 
31 
30 

;4 
31 
30 
20 
21 
30 
30 
31 
31 
14 
31 
21 
5 
,«, 

21 
21 
31 

:-o 

14 
30 
30 
80 
14 
30 
30 
30 
21 
.SI 
30 
31 
30 
31 
31 
3> 
21 
30 


1,193,630 

19.?,2-'7 

13.927.525 

26.160.659 

17,669.802 

9,452.248 

782,752 

911,466 

63,468 

160,748 

1,624.955 

348,843 

264,0471 

23.049,2821 

18,279,!S59 

7.623.768 

102,578 

633,136 

4,410,475 

394,500 

74,70(; 

623,905 

1,703,000 

63,000 

],38P,854 

7,088,608 

50,293 

1,964,360 

77,759,008 

637,633 

276,577 

5.308.351 

964,4S9 

17,291,4  36 

90,317 

165,089 

5!iP,679 

316,207 

52,160 

184,846 

266,172 

95,671 

635,910 

3,276,084 


Previous 
Year. 


1,074,273 

157,586 

'3,707,905 

28,573,027 

16,050,200 

9,fin4.244 

32<;,620 

859,160 

6P,213 

145.844 

1,460,418 

365595 

247,539 

2?,650,161 

19,211,745 

7.105,657 

83,247 

681,786 

3,801,419 

396,271 

:  6,800 

572,372 

1,444,000 

58.0(10 

1,26.S,380 

6.568,708 

48,402 

2,226,015 

66,305,008 

613,889 

2!^1,032 

4,902,763 

983.959 

16,389.863 

t,7,t:01 

154.009 

439,341 

3 '4.688 

33,898 

130,666 

275.247 

f-0,V03 

477,302 

2,915,884 


Latest  Gross  Earnings  by  Weelis.— The  latest  weekly  earn- 
ings in  the  foregoing  are  separately  summed  up  as  follows: 

For  the  second  week  of  January  our  statement  covers  64 
roads  and  these  show  8 '85  per  cent  increase  in  the  aggre- 
gate over  the  same  week  last  year. 


2d  week  of  January, 

1901. 

1900. 

Increase. 

Deereate. 

9 

9 

9 

9 

Alabama  Qt.  Sontherii.. 

46.581 

40.633 

5,948 

Ami  Arbor................ 

28,149 
92,530 

32,350 
87,105 

4,201 

Baflalo  Rooh.  A  Plttsb'tr. 

6,425 

Burl.  Ced.  Rap.  &  North. 

lOo.lll 

82.526 

17,585 

OAn&dlan  Paolflo. 

459.000 

497,000 
113,124 

38,000 

Central  of  Qeorgla 

136,536 

23,411 

Chattanooga  Southern.. . 

1.369 

1,643 

^  -  -             • 

274 

Ohesaneake  &  Ohio  ... 

283,522 

252.981 

30,541 

Chicago  &  East.  Illinois. 

117,491 

109,205 

8,286 

Ohio.  Great  Western 

110,216 

115,243 

5,027 

OMo.Indlan'lis  &  Loulsv 

72,56o 

74.477 

1,912 

Ohloago  Milw.  &  St.  Paul 

792,152 

716,484 

75,668 

Ohio.  Term.  Transfer  .. 

26.700 

24.39i! 

2,308 

Cln.  N.  O.  &  Texas  Pao.. 

83.828 

89.574 

5,746 

Olev.  Cin.  Chlo.  &  St.  L. 

309,965 

289,154 

20.811 

Peoria  &  Eastern 

50,186 

46,439 

3,746 

Olev.  Lorain  &  Wheel'g. 

81,229 

38,288 

7,059 

Ool.  Sandusky  &  Hook'g 

17,842 

19,332 

1,390 

Denver  &  Rio  Grande... 

182,000 

188,000 

6,000 

Dolath  So.  Shore  <fe  Atl. 

34,940 

35,812 

........ 

872 

Bvansv.  A  Indianapolis. 

4,976 

6,531 

1,555 

Evanev.  &  Terre  Haute. 

26,640 

25,213 

1,427 

Pt,  Worth  &  Rio  Grande 

15,269 

6.304 

8.966 

Qeorgla...... ...... ....... 

41,845 

30,949 

10,89e 

Brand  Trunk ) 

Grand  Trunk  Western  > 

489,569 

531,164 

41,586 

Det.  Gr.Uav.  &  Mllw.  ) 

Hooking  Valley.. ...... 

85.359 

80  310 

5,049 
4,778 

Xntern'l  <h  Gt.  Northern.. 

87,412 

82,634 

Iowa  Central 

49.212 

38.443 

10.769 

KanawnaA  Mlohlean.. 

16,890 

14,797 

2  093 

Kan.  City  Ft.  S.  &  Mem.. 

116,685 

92,462 

24,223 

Kan.  City  Mem.  &  Blrm. 

41,065 

32,207 

8,858 

LoulsvlUe  &  Nashville  . . 

584,510 

532,860 

51,650 

•  ■       -  -  -  - 

Mexican  Central 

838.785 

347.035 

8,250 

Mexican  National 

130,914 

130,688 

32t; 

MlnneapollB  &  St.  Lonls 

55,542 

48.142 

7,400 

Minn.  St.  P.  &  8.  Ste.  M. 

64,959 

82,805 

£7,846 

■to. Kansas  <!l(  Texas.... 

279,998 

203.949 

76,019 

Mo.  Paoltlo  A  IronMt... 

578,000 

483,000 

95,000 

Central  Branch 

21,000 

21.000 

Mob.  Jackson  &  K.  City . . 

2,606 

2.204 

402 

■orlolk  di  Western 

393.993 

271,182 

22.811 

northern  Paolflo 

523.329 

23,30b 

145,820 

456.062 

22,587 

133,781 

67.267 

716 

12,039 

Ohio  River 

Pere  Marquette 

Plttab.  Bess.  *  L.  Erie.. 

28,791 

20.6,59 

8,132 

Pittsburg  &  Western 

63,504 

62,515 

989 

Rio  Grande  Southern.... 

9.472 

9.12( 

346 

RloGrande  Western 

87,700 

84,000 

3,700 

8t.  Louis  ib  San  Fran... 

174,877 

141.477 

33,400 

St.  LoDls  Southwestern 

142,321 

110,567 

31,764 

Santa  Fe  Pres.  APhoentr. 

14,599 

21.033 

6,434 

Bheruian  Shreve.  &  So... 

14,227 

6,650 

7.577 

Bontheni  Railway 

636,059 

578,901 

57.163 

St.  Louis  Div 

38,305 

33,745 

4,560 



Texas  &  Paciflo. 

Toledo  &  Ohio  Central.. 
Toledo  Peoria  A  West'n. 
Tol.  St.  L.  &  West 

iftieellnK  ALake  Erie.  > 

Olevel'd  Canton  &  So  5 

visoonsln  Central...... 

Total  (64  roads) 

Diet  Increase  ;8  85  p.  o.:. 


$ 

212,958 
48672 
21,714 
53,888 

346,346 

52,714 
98.000 


161.871 

48,»99i 

18,260 

32,821 

302,9281 

53,102| 

87,596 


9,038.838    8,304,203 


urease. 

Decrease. 

51.087 

*'3;484 
21,087 
43.418 

9 
327 

388 

10,402 

881,501 
734,635 

148,866 

For  the  first  week  of  January  our  final  statement  covers 
60  roads,  and  shows  8  99  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


1  St  week  of  January. 

1901. 

ISOO. 

9 
7,446.543 
75.0K0 
78  800 
76,810 
12,552 
8,361 

7,698,116 


Increase. 

Decrease. 

Previously  rep'd(61  r'ds) 
Burl,  Ced.  Ran.  <k  North 

Interoceanlo  (Mex.) 

Mexican  Railway 

vtexican  Southern 

Texas  Central 

9 
8,114.7751 
92,17dl 
75,400 
74,7  01)' 
16,299 
17,120 

8,390,470 

9 
836,238 
17.116 

**3,7*4*7 
8,759 

865,860 
692.354 

168  006 

"3.400 
2,100 

Total  (66  roads) 

tfetinoreaseiS  99  p.  o.>... 

173,508 

Net  Earnings  Monthly  to  Latest  Dates.— The  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  Steam 
railroads  furnishing  monthly  statements.  The  compilation 
Includes  every  road  from  which  we  can  get  returns  of  this 
character,  and  in  that  form  is  given  once  a  month.  Early  re- 
turns are  published  from  week  to  week,  as  soon  as  issued,  but 
for  the  convenience  of  our  readers  all  the  roads  making  re- 
turns are  brought  together  here  in  the  week  in  which  we  pub- 
lish our  monthly  article  on  net  earnings—  say  about  the  20th 
of  the  month. 

The  returns  of  the  street  railways  we  give  by  themselves 
under  a  separate  head  at  the  extreme  end  of  these  tabulations 
—see  page  182. 

. Gross  Earnings. 

Current     Premout 
Fear. 


> — Net  Earnings • 

Current     Previous 


Roads.  9 

Adlrondact.a. Nov.  13,C42 

Jan.  1  to  Nov.  30..-.  173,441 

i^abamaGt.So'th.aNov.  201,440 

July  1  to  Nov.  30....  893,857 

Alabama  MIdl'rd.b  Nov.  89,735 

July  1  to  Nov.  30....  424,552 

Inn  Arbor. b Nov.  150.839 

Jan.  1  to  Nov.  30....  1,561,922 

Aanap.Wash.  <&Bal.Nov.  5,235 

Jan.  1  to  Nov.  30....  61.117 

Arkansas  Midl'd.b  Nov.  16,647 

Jan.  Ito  Nov.  30....  110,155 

4.toh.T.&S.  Fe..b    Nov.  4,779,095 


Year. 

$ 
15,399 

185,832 

196,821 
906,522 

86,589 

385,520 

153,610 

1,505,958 

4,778 

57,142 

16,403 
120,930 

4,296.361  12,071,004  tl.904,218 


Year. 

9 

4.665 
46,083 

59.952 
269,381 

30.161 
118,076 

50.832 

327,fc05 

2,419 

18,666 


Year. 
9 

2,317 
60,621 

68.334 

302,051 

24,736 

93,570 

46,786 
402,425 
828 
14,466 
7.977  deMl,017 
14,174     dcf.4,529 


July  Ito  Nov.  30.. ..22,189.988  19,671,216  18,930,368  17,696.230 


AtL  Knox.  &  N0....N0V.  39,460          36,287 

Jan.   Ito  Nov.  SO.-..  403,205        365,018 

Atlan.  &  West  Pf.b  Nov.  66.141          66.862 

July  Ito  Nov.  30...,  3C9,088        294.001 

Austin  A Nortw'n.bNov.  26.910          18.331 

July  1  to  Nov.  30.-..  110,231          78,669 

Baltimore    <&    Annapolis 

Short  Une Nov.  8,084           7,217 

e alto.  &  Lehigh...  Nov.  12,505         11,435 

July  Ito  Nov.  £0....  68.058          71,882 

Bait.  &  Ohio.  t:...  Deo.  3,982,588  3,556,761 
July  Ito  Dec.  31...  23,462,938  21,179,152 

Ban(ror&Aroo8t'k..Nov.  113,656       103,580 

July  Ito  Nov.  30  .-.  596,069        627.135 

Bath  A  Hammonds  Nov.  5.997            4,978 

July  1  to  Nov.  30....  23,962          24,976 

Belief  onte  Central  b  Deo.  4,422           4,022 

Jmo.  1  to  Dec.  31. 43.949         35.127 

Boston  Rev.  B.  &  Lynn- 
Oct.   1  to  Dec.  31 80,564 

July  1  to  Dec.  31....  227,464 

Brideton  <&Saco  R.Nov.  3.924 

July  1  to  Nov.  30....  19,293 

Brunswlck&Wesi.bNov.  57,225 

July  1  to  Nov.  30....  278,102 

Bufl.  R.  APittbs.b.Nov.  438,393 

July  Ito  Nov.  iiO  ...  2,495,626 

Bnflalo&S'sqneh.a  Dec.  66,626 

July  1  to  Dec.  31....  375.246 

Burl. Ced.  R.&  No. a. Nov.  385,323 

Jan.  1  to  Nov.  30....  4,433,646 

Canadian  Paoiflc.a.Nov,  2,748.660 

July  1  to  Nov,  30....  13,296,131  13,571,465 

Cent,  of  Georgia. a. Nov.  617,863       677,291 

July  Ito  Nov.  30  ...  3,019.642    2,604,111 

Central  New  En g-..  Nov.  58,895          65,954 

July  Ito  Nov.  30...  303.889        323,560 

Cent,  of  N.Jersey.a.Nov.  1,380.266  1,396,723 
Jan.  1  to  Nov.  30... 

Central  Paoiflp.b...Nov, 

July  1  to  Nov.  30 8,933,y65 

Central  Penn.  &,  W.  Oct.  2,154 

July  1  to  Oct   31....  8.625 

Ohar.A  Savannah. I  Nov.  61,059 

JlUy  1  to  Nov.  30  ...  263,820 

Ohattan'ga  South. a  Nov.  7,359 

Jan.  Ito  Nov.  30....  93.445 

Ohesap.  A  Ohlo.a.Nov.  1,253.706 

July  Ito  Nov.  30....  6,629,336 


10,833 
108,994 

21.789 
114,736 

13,423 
43,488 

4,166 

2.010 

17,168 

1,435,445 

7,920,300 

47,525 
236.763 

3.999 
14.432 

1,658 
16,563 


11,123 

87,088 

25,845 

134,552 

5,082 

13,482 

1,941 

3,209 

27,559 

1,323,057 

7,734.435 

40.002 

220,697 

3,244 

16,192 

1.118 
9,770 


81,651 
214,596 

5,046 
19,494 

66,728 
296.960 

413.231 

1,927,205 

71,.'i76 

439,308 

441,290 

4,539,364 

2,977,404 


.13,927,525  13,707,905 

1,625,057    1,610.288 
-     8.867,920 

2.234 
8.475 

47.22s 

214,027 

9,121 


8,635  8,849 

53,748  49,387 

1,856  2,774 

5,784  8,712 

21,975  14,254 

109.415  97,992 

175.030  168.972 

1,018,967  749,738 

27,996  43,633 

178,426  236,311 

61,589  i;3,P35 

1,190.944  1.209,919 

1,065.643  1,282,236 

5.141,271  5.831,930 

214.909  212,277 

1.058,016  924,670 

6.910  16.073 

64814  66,603 

583.192  644.S46 

5,409,705  5,678.953 

624,6."5  660,107 

3,g40,047  4,003,339 

def.568  424 

def.1,558  1,115 

17.496  4,969 

40.217  16,149 

def.3.169  73 

75,425  def.a4.679  def.16,085 

1.121,445        416.165  343.685 

5,578,146    2.590,471  1,816,636 
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Roadt. 
OhloAsro  &  Alton  a  Nov. 
July  1  to  Nov.  30... 

Olilo.  Burl.  4  Quln.bNov. 
July  1  to  Nov.  30  .. 

Chlo.  <feEast.  ril.b.  Dec. 
July  1  to  Dec.  31... 

Chlo.  Ot.  West'n.b  Nov. 

July  1  to  Nov.  30... 
Ohio. Tnd.&Lonlp  a.Nov. 

July  1  to  Nov.  3u .  . 
Olilo  M.  &  St.  i   a.  Nov. 

July  1  to  Nov.  ;  0... 
Chlo.R  I.&  Paced  Nov. 

Apr.  1  to  Nov.  30  .. 

Clilo.  Ter.  Transf ..  b.NoT. 
July  1  to  Nov.  30... 

Ohootaw  Okl.&  G.b  Nov. 

ClB.  N.  O.  &T.  P. a.Nov. 
July  1  to  Nov.  3o... 

Cln.  Ports.  &Va.b.  Nov. 

July  1  to  Nov.  30  .. 
OLOtn.Cliio.ASt.L.sDec. 

July  I  to  Dec.  3 1 . . . 

Peoria&EaHt'D.a  Nov. 
July  1  to  Nov.  3u 

Olev.Lor.  A  Wbeel.s  Nov. 
July  1  to  Nov.  30... 

Colorado  &  South.bNov. 
July  1  to  Nov.  3u.... 

Oolunib.  Newb.  &  L  Nov. 
Jaai.   1  to  Nov.  30... 

Cornw'U  A  LehMD'n.Nov. 

July  1  to  Nov.  30 

Cnmbfrland  Val.b.Nov 

July  1  to  Nov.  3u..., 
Denv.  A  Rio  G'df'.b.Nov. 

July  1  to  Nov.  bO..., 

Denver  &  Southvr.bOct. 

Jan.  1  to  Oct.  3 1  — 
Detroit  iSt  .MaoB'i-aNov. 

July  1  to  Nov.  30 

Duhuh  &  Ir.  Ranffe.Nov. 

Jau.   1  to  Nov.  50 

Duluth  80.8I1.&  Atl  Nov. 

Jan.  1  to  Nov.  30 
BlglD  JoUet  4  E.a.  Nov. 

July  1  to  Nov.  3u.... 

Erie. a Dec. 

July  1  to  Dec.  c  1  . . 

Evans.  &  Indian. b  Nov. 

July  1  to  Nov.  3o 

Evans.  &  T.  H...b..Nov. 

July  1  to  Nov.  3i> 

FlndlayFt.W.a  W.b  Oct 

July  1  to  Oct.  31.... 
Pt.W.<s  Den.Cr  y  - . -Nov. 

Jan,  1  to  Nov.  30 

Pt,Wortli&  RioG.b.Nov. 
July  1  to  Nov.  3t'.... 

©adsden  <fe  Att.  Ud  Nov. 

Jan-  1  to  Nov.  3o 

Georsria.a...^ —    Dec. 

July  1  to  Dec.  31.... 

Qa.  South.  &  Fla.a.Dec. 
July  1  to  Dec.  31  ... 

QUa  Val.Globe<fe  No.  Nov. 
Jan.  1  to  Nov.  3o 

Sr.  Trunk  of  Can..  Nov. 
July  1  to  Nov.  bO 

Dft.  Gr.  H.*  Mil. Nov. 
July  1  to  Nov.  30 

Hocking  Valley. a. .Nov. 

July  1  to  Nov.  30 

H008T..  &  Tex.  Cent. Oct 

July  1  to  Oct   31... 

IllinuiK  Central,  a...  Nov. 
July  1  to  Nov.  iO.... 

CUlnois  Southern. a.Nov. 

Indiana  111.  <te  la.  b. Nov. 

July  1  to  Nov.  30.... 
Iowa  Central. b.    Nov. 

July  Ito  Nov.  30.... 
Iron  Railway. b Nov. 

July  1  to  Nov.  £0 
Kanawha  &  Mich. a  Nov. 

July  1  to  Nov.  3u — 
Kan.  c.  Ft. 8.  A  M.aNov. 

July  Ito  Nov.  30.... 

Kan.(  ■  Mem.  &  B.a.Nov. 

July  1  to  Nov.  30 

Kan.  City  Sortuw..Nov. 

Jan.  1  to  Nov.  30.... 
Kan. City  South. ..aNov. 

July  1  to  Nov.  30 

Kan.  C.  Sub.  Belt.a  Nov. 
July  I  to  Nov.  30 

Lehigh  Val.  RR.- 

Dec.  1  to  Nov.  30.... 

LehiKh  V.Coai  Co.- 

Deo.  1  to  Nov.  30 — 
Le.&WUksb.Coal.'aOct 

Jan.   1  to  Oct   31 

Lexlng'n  &  East. b.. Nov. 

July  1  to  Nov.  £0  ... 
JLoQ.Ben.&St.L.bbDeo. 

July  I  to  Dec.  31 

Lonlsv.  4  Nashv.b.Nov. 

July  1  to  Nov.  30.... 


r—OroiS  Eamifq*. . 

Ourrerit     Previoui 

Year.  Tear, 

$  9 


. 'Stt  hari  int.,    — 

Ourrtnt     Pr«t>ioti« 
rear.  Year. 


721.036 
.-  3,972,102 

672,388 
3,256.424 

203.830 
1,349,880 

213,939 
1.144,799 

.  3,965,786  4,065,938 
.22,355,043  21,738,745 

1,370,929 
8.816,783 

1.4S9,513 
9,039,082 

522,396 
.  2,854,652 

475.971 
2.6h0,4g9 

249,155 
1,130,114 

228,322 
1,27  0.744 

557,017 
.  3,047,868 

550,397 
2,945.205 

150,460 
1,009.763 

148,920 
1.063,628 

338,058 
.  1,761,737 

360,622 
1,814,656 

121,104 
e';  0,286 

138.052 
756,h33 

3,788,005  4,022.686 
.18,610,321  18,990,949 

1,481  357 
6,930,589 

1,523,971 
6,745,582 

2.136,266  2,012,038 
17,669,802  16,050,200 

718.650 
6,174,180 

712.612 
5,889,866 

117.253 
.   599.532 

106,936 
523.970 

57,470 
304.811 

62,491 
323,075 

412,852 

204,668 

187,495 

84,804 

394,193 
.  2,055,184 

440,097 
2,168,988 

96.143 
554,267 

101,100 
703,837 

34.031 

.   183,246 

29,443 
157,367 

7.471 
52,842 

4,857 
51,685 

1,664,058 
.  9,272,550 

1,505,828 
8,676,709 

531.589 
2,824,095 

539,712 
2,810,096 

204,971 
.   975,033 

204,571 
955,(48 

62.802 
294,788 

64,293 
281,136 

lf0,490 
.   878,0z9 

170  323 
839.t31 

54,589 
236.768 

24,903 
216,054 

423,415 
.  2,078,416 

410,817 
1,844,519 

129.538 
550,528 

141,696 
606,554 

14921 
ltO,405 

15.244 
144,688 

5,064 
46,659 

3,557 
36,000 

13,960 
.   103,826 

25.776 
122.563 

4.271 
41,016 

15,036 
65,641 

90,531 
.   474,559 

85,137 

448,327 

30,954 
183,494 

28,959 
188,279 

988,174 
.  5.147,760 

930,677 
4,436,620 

348,086 
1,921,733 

347,938 
1,736,113 

210,195 
.  2,058,864 

212,766 
1,742,044 

k96.610 
8a5,047 

112,551 
836,534 

55,334 
.   361,919 

52,184 
303,859 

10,439 
105,485 

8,108 
87.472 

269,364 
.  4,249.854 

419,637 
4,001.607 

115,943 
1,978,562 

302,754 
2,100,6;8 

176,123 
2,378,565 

217,888 
2,203,568 

27.588 
871,921 

84,752 
857,560 

137,870 
.   797,881 

148,531 
7o2,529 

45,036 
308,667 

64,387 
345,123 

3,187,896  3.186215 
19,333,938  20,353,815 

787.146 
5,423,200 

717,397 
5,797,046 

29.398 
.   151,933 

32.977 
167,347 

13,106 
54.043 

12.146 
70,292 

115,765 
.   619,lv:6 

119.406 
635,617 

47,074 
278,966 

52.325 
286,819 

11,543 
41.821 

12,770 
49.926 

1.834 
6,741 

2,834 
7,693 

195,243 
1,624,955 

166.212 
1,460.418 

26.866 
347,336 

41.483 
351,8e53 

77,670 
263.393 

52.595 
210,268 

46,677 
121,962 

30.038 
94,736 

1,296 
14,2t)7 

1,755 
11.658 

430 
5,607 

712 
4,918 

163,807 
.   940,940 

146,264 
833,518 

57,182 
g324,e07 

56.695 
S299,193 

109.397 
613,0a3 

104,301 

585.898 

50,245 
175,953 

33,013 
182.929 

32,679 
.   348,s43 

28,946 
365,595 

19,113 
195,972 

19,299 
238,515 

1.932,526 

.  9,778,458 

2,008,932 
9,818,107 

690,083 
3,524,391 

716,363 
3,598,033 

96,845 
.   476,953 

91,005 
481,812 

24,819 
116,bll 

24.319 
170,733 

407.776 
,  2,034,fc03 

359,553 
1,779.331 

184,577 
855.049 

169,369 
734,230 

665,366 
1,691,966 

472,614 
1,468,524 

416,847 
800,724 

196,231 
5u9,6il 

3,142,838  2,821,763 
15,188,994  13,570,394 

1,022,026 
4,138.303 

1,027.349 
4,440,907 

8,282 

def.609 

108,696 
510.592 

90,514 

437,458 

34,491 
185,587 

21,749 
124.h83 

178,391 
962,004 

195,995 
1,083.966 

15,700 
107,999 

52,501 
353,176 

4.341 
22,159 

6,719 
30,399 

2,483 
8,727 

3,S62 
16.3b9 

7.'^,S90 
381,6b5 

70,646 
307.138 

11,794 
71,4»2 

17,995 
61,613 

549.661 
2.659,385 

522,613 
2,527,249 

208,931 
999,015 

154,2C8 
820,9ijO 

177,663 
780.-:09 

155,910 
692,514 

67,898 
257.011 

61,141 
211,690 

37.759 
354,373 

41,143 
319,422 

9.244 
73,170 

12.484 
67,664 

380.038 
1,847,017 

356,903 
1,702,899 

112.698 
385,841 

44.545 
370.349 

46,202 
214,288 

46,237 
242,375 

18,028 
75,106 

10,537 
76,122 

23,049,282  22,659,161 

3,806,861 

5,098,219 

18,279.559  12,211,745 

11.340,171 

59,480 

471,018 
7.623,768 

1,119,349 
7,105,657 

36,802 
917,887 

176,311 
6t0,474 

23,826 
145,868 

24,621 
121,603 

7,582 
50.8b7 

8,500 
49,942 

58,630 
310,216 

£0,333 
323,671 

20.578 
115,561 

15,715 
116,012 

2,462.328  2,467.171 
11,830.773  11,761.422 

939,712 
4,225,353 

917,742 
4,098,111 

. Grots  Earnings. > Ket  Earnings. » 

Current      Previous  Current  Previous 

Tear.           Tear.  Tear.  Tear. 

Roads.                           S                  $  $  $ 

Maoon  &  Blrmlne.  Nov.             9.622            8,528  691  1.362 

July  Ito  NOA'.  30...,         46,007          31,695  1,037  795 

ManlBtlque...     ...Nov.            3,203            6,897  det.4.080  7,636 

Jan-   1  to  Nov.  30....         99,650          77,733  28,419  6,837 

Mesioan  Central... Nov.     1,428,707    1,426.115  495,431  519.459 

Jan.   Ito  Nov.  30....  15,861,653  14,055,729  4,91t.,741  4,559,329 

Mex   rntemational  Oct         483,923        390,772  200,658  150.795 

Jan.   1  to  Oct    3i....   4,410,475    3,804,419  1,735,875  1,612,251 

Mexican  National.. Nov.        608,593        622.268  c290,251  c300,374 

Jan-   Ito  Nov.  30....   7,184.846    6,444.042  c3,351,394  c3, 100.410 

Mexican  Northern  Nov.          49,367          87.183  2', 806  14,117 

July  1  to  Nov.  30      .       292,302        257,348  125,761  105,637 

Minn,  (fe  8t  Louis.a. Nov.        273,260       260.073  118.152  124,195 

July  Ito  Nov.  30....    1,331,804    1,324,667  61OO66  581.372 

M.  8t.  P.  AS.  8    M..  Nov.        408,774       523.962  197.849  305.686 

July  1  to  Nov.  30....    1,923,391    2,392,177  803,441  1,314,020 

Mo.Kan.&TexaP.a.Nov.     I,623,8e3    1,303,605  571,601  482,948 

July  1  to  Nov.  30...   6,626,793    6,047,732  2,396,837  2,147.667 

Mont  <fe  Mex.  Gulf. Oct         111,957        113.199  27,531  35,381 

Nash.Ch.&St.L.h.-Nov.        e08,234       601,023  188,371  199.210 

July  Ito  Nov.  cO...   3,217,780    3,001,272  1,123,278  1,045,465 

Nevada  Central...  Nov.             3,535            3.663  1.694  1,439 

July  1  to  Nov.  3u....          14.C22           12,786  2,509  3,366 

S.  V.ont.  <te  WfSt.aNov.        460,365       426.327  138,099  110,915 

July  Ito  Nov.  cO     ..    2,100,242    2,266,604  662.356  763.362 

N.  Y.  8U8.  &  Weet.a  Dec.         258,662        245,339  128,430  127,670 

July  Ito  Dec.  31...    1,162,130    1,418,138  485,463  685,192 

Norfo.k&Wesfn.s.Nov.     1,291,365    1,174,753  520.492  455,803 

July  1  to  Nov.  30....   6,645,054    5,798,623  2,706.790  2,2il,320 

Sorchem  Central,  b  Nov.        772,53  7        726,737  370,061  277.861 

Jan.   Ito  Nov.  30  ...   7,088,603    6,56^,703  2,077,039  1.771.239 

Northern  Pacific. b. Nov.     2,914.517    2,958,382  1,651.391  1,762,365 

July  Ito  Nov.  cO.... 14,772,810  14,398,347  7,695,835  8,180,894 

Ohio  River. b Nov.        123.468        117,415  45,563  48.378 

Jan-   1  to  Nov.  £0...    1,336,621    1,037,544  463,278  466,195 
Pacific  Coast  Company  -See  Miscellaneous  Companies. 
Pennsylvania- 
Lines  directly  operated 

East  of  Pitts.*  E.Nov.     7,788,524    6,867.224  3,229,958  2.515,758 

Jan.   1  to  Nov.  30. ...77,759,008  66,305,008  26,3»0,s65  20,057,265 

West  of  Pitts.*  E.Nov.         Deo.    185,700  Deo.     157.700 

Jan.   1  to  Nov.  30...        Ino.3,093,600  Inc.       421,900 

Penn.  &  Northwest  Nov.           56,937          57,035  24,843  24,013 

Jan-   1  to  Nov.  30    ..       637,633        613,839  244,325  250.626 

Pere  iviarquette.a-.Nov.        712.771        643,428  189,2.?6  162,050 

Jan.   Ito  Nov.  30...   7,555,361    6,741,0ij2  1.795,431  1,560.236 

Phlla.djErie.b....  Nov.        615,£41        593,379  3C9,263  254,412 

Jan-   Ito  Nov.  30....   5,308.351    4,902,763  l,94a,302  1,614,910 

Phil.Wllm.&Balt.bNov.        964,459       983,959  380,149  387,549 

Pitts.  Char.  AY'h'y  Oct           21,166          18,293  10,882  10,335 

Jan-   1  to  Oct   31....       165,08:»        154,0j9  60  045  72,. 39 

Pitts.  C.C.<s8t.L.a  Nov.     1,588,262    1,65  2,936  377.715  481.074 

Jan.   1  to  Nov.  30. ...17.291,436  16.389.868  4,570,798  4,477,532 

Plttst.'e&WesT'ii.b.Oct          362,309        321,599  132.212  101,025 

July  Ito  Oct    31...,    1,378,179    1,245,149  492,304  397,236 

Eeaditg  CotnpanT— 

Phila.&Rean'g.b  Nov.     2,476.476    2,337,878  869,077  938.851 

July  Ito  Nov.  SO. ...11,424,177  11.376.343  3,836,281  4,475,209 

Coal  &  Iron  Co.  b. Nov.     2.530,148    2,836,219  320.075  234.519 

July  1  to  Nov.  30. ...10.826,344  14,087,962  576,286  1,262,696 

Total  both  Co.'s.bNov.     5,006.624    5.174,097  1,189  152  1,173,370 

July  Ito  Nov.  3o  ..  22,250,52125,464,810  4,412,567  6,737,905 

Beading  Co. b....  Nov 26,785  24,983 

July  1  to  Nov.  bo 115,844  104,276 

TotalallComp'P.lNov 1,215,937  1,198,353 

July  1  to  Nov.  30 4,528.411  5,842,181 

aioh.  l-^ed.  <te  Pot..Nov.          80,-578          75,439  30.710  25,268 

July  1  to  Nov.  30...       389,340        368,230  153,398  159,515 

Bio  Graniie  Jnnct.  Nov.          52,228          46,431  fl.'^,668  f  13,944 

Dea  1  to  Nov.  30....       558,679        439,341  fj67,604  f  131,802 

Rio  Grande  8  outh.li  Nor.          51.481          51,413  24.149  26,972 

July  1  to  Nov.  30     ..       247,509        229.825  114.213  116.002 

aioGrandeWeet.il  .Nov.        401.194       .'91,082  l.S7,049  158,682 

July  1  to  Nov.  30....   2,183,916    1,906,001  680,931  810,914 

8t.  Jos.  &  Gd.  r 81  a.Nov.           91,443        113,313  26,490  19,142 

July  1  to  Nov.  30    ..       584.037        654,727  219,806  175,556 

8t  Louis  &N«.  Ark. Oct              7,152            6,560  2,073  3,871 

Jan.   1  to  Oct    31 70,937          51,136  33,092  27,656 

•t.1  onl8<fe8anPr.b.Nov.        871,468        689,867  392,856  282,033 

July  1  to  Nov.  30  ...    4,287,495     3,478,127  2.005.573  1.523,456 

St.Lou  sSowest.b.Dec.         796,708        617,046  §415,669  §279.552 

July  Ito  Dec.  31     ..    3,869,997    3,222,926  §1,837,251  §1.219.777 

8an  Ant.&Aran.P.bOct         345,634       263,567  194.826  120.210 

July  1  to  Oct    31...       918,945        862.304  348.045  321,402 

8aD  Ft   AN.  Pac.a.Dec.           75.458          69.832  20  865  10,090 

July  1  to  Dec.  31      .       568,595        533,222  246,053  225,303 

Santa  FePres.A  Ph. Nov.           77,536          85,667  37,000  49,744 

July  1  to  Nov.  30....       388,469        391,109  197.689  217,339 

8av.  Fla.  &  West.b.Nov.        444.971        370.059  149,890  113,443 

July  1  to  Nov.  30     ..    1,936,086    1,663,421  558,174  409,389 

811v.Pp.Ocala<!trG.bNov.           14,066          19,269  5,U3  10,718 

July  1  to  Nov.  30....          83.552        123,108  40.514  75,107 

South.  Mo.  <fe  Arkb.Dec           15.899          12.239  5.889  4.714 

Jan.   1  to  Deo.  31...,       184,846        130.666  76,647         

Southern  Paoillc.bi Nov.     6,149,516    5,833,812  2,325,795  2,328,6?2 

July  1  to  Nov.  3o     .  29,8^5.155  28,157,364  11,520,528  11,235.014 

Central  Paoiflc  b.Nov.     1,625,057    1,610,288  624,655  660,107 

July  1  to  Nov.  bO....   8,933,965    8,8b7.920  3,840.047  4,003,339 

Gal.Har.&SanA.bNov.        605,486       597,798  96,104  183,722 

July  1  to  Nov.  30...   2.720,683    2,686.522  564,150  790,938 

Louisiana  West.b.Nov.        151,299        132,442  75.887  56.?48 

July  1  to  Nov.  30....       671,504       551.818  28i;,873  191,668 

MVn'sLa.&Tex.bNov.        833,422        787,690  384.792  348,915 

July  1  to  Nov.  30....   3,24j*,979    3,056,783  1,210,530  1,060,156 

».  Y.  Tex.  <fe  M. b.Nov           29,110          29,795  12,930  14,669 

July  Ito  Nov.  30....       119,807        143,552  49,484  66,989 

Texas  &  N.  on  b.Nov.        225,344        154,136  86,523  46.332 

July  Ito  Nov.  30....    1.038,213       750,645  377,153  247,949 
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lear. 
Companies.  $ 

Southern  Pa,oiQe—  ( OonHnued.) 


—  flrott  Earnings.—— K 

Current     Previous 


Year, 


• Net  Earnings. , 

Current     Previous 
Year.  Year. 


583,649 

3,179,940 

178,432 

600,831 

108.349 
462,610 

952,449 
4,518,6«5 

27,068 
79,724 

67,254 
307,076 

17,798 

149,756 

1,759  012 

8,543,453 

370,206 
2,093,063 

16,610 
863,205 

26,577 
121,177 

33.619 
94.985 

62,876 
440,179 

177,688 
1,130,029 

6  924 
27,583 

347,540 

986,661 

2,743 

14,753 

m  Ket  eaminKB  here  f^lven  are  after  dedaotlng  tazea. 
b  Net  earalntcB  here  given  are  before  dedaotlng  taxes. 

c  Deducting  other  expenditure  8  for  repairs,  replacements  ant!  genera 
expenses,  net  income  applicable  to  interest  on  bonds  In  November 
was  $105,234,  against  $133,120  last  year,  and  from  Jan.  1  to  Nov. 
30  $1, 361,3  <il,aKainst$l,417,634.  This  is  the  result  in  Mexloar  dollais 
treated  (according  to  the  company's  method  of  keeping  Itf  accounts) 
as  equivalent  to  80  cents  in  United  States  money— that  is,  depreclatlor 
beyond  20  per  cent  has  already  been  allowed  for. 

d  Oross  earnings  include  other  Income. 

e  These  figures  are  for  Railway  Department  only. 

f  Thirty  per  cent  of  gross  earnings. 

£  After  allowing  for  <  ther  Income  received  net  from  July  1  to 
December  31, 19v  0,  was  $a55,553,  against  $300,139. 

li  November  and  December  estimated. 

1  Does  not  include  Austin  &  Northwestern,  San  Antonio  &  Aransas 
Pass  or  Houston  &  Texas  Central  System. 

k Increase  in  expenses  caused  by  track  repairs. 

n  Includes  Paduoah  &  Memphis  Division  from  July  1  in  both  years. 

*  Anthracite  coal  miners'  strike  In  October,  1900. 

§  After  allowing  for  exnenditures  for  betterments,  net  in  December, 
1900,  WHS  t39><.914.  against  $244,692  In  1899,  and  from  July  1  to 
December  31,  1900.  $1,706,402,  agalrst  $1,058,272  In  1899. 

t  For  November,  1900,  taxes  and  rentals  amounted  to  $162,293, 
against  $157,33 1 ,  af  fer  deducting  which  net  for  November,  1900,  was 
$1,908,71 1 ,  against  $i  ,746.>'87.  From  July  1  to  November  30, 1900, 
taxes  and  rei  tais  were  $816,864,  against  $781,190  in  1899,  after  rie- 
duoiing  which  the  surplus  was  $8,113,504  this  year,  against  $6,815,- 
040  in  1899. 

t  These  figures  include  Baltimore  &  Ohio  Southwestern. 


ao.  Pac.  of  oal.b.Nov. 
July  Ito  Nov.  30.... 

1,499,444 
7,833,359 

1,479,421 
7,661,084 

601,379 
3,293,456 

Bo.  Pac.  of  Ariz. b. Nov. 
July  1  to  Nov.  30.... 

363,701 
1,526,818 

340,458 
1,449,580 

196,097 
772,805 

80.  Pac.  of  N  M .  b.  Nov. 
July  1  to  Nov.  SO  — 

185,076 
822,528 

178,110 
801,562 

114,.'589 
477.675 

*ODthem  Railw'v.sNov. 
July  1  to  Nov.  30.... 

2,896,804    2,805,147 
14,134,624  13,293,378 

1,011,839 
4,677,925 

Texaf  Central  a  .    Nov. 
July  1  to  Nov.  30.... 

89,470 
289,071 

48,690 
176,642 

55,079 
159,078 

Xol*irt<i  AC.  Cent. a. Nov. 
July  Ito  Nov.  30    -. 

217,9C0 
1,098,255 

200.300 
940,935 

47,813 
292,070 

ToLPeoriaA  West.bDec. 

July  1  to  Dec.  31 
Unloi   Pac.Sysa..  Nov. 

July  1  to  Nov.  30  ... 

96,633          83,920 

606,072        664,520 

3.824,439    3,650,638 

19,843,558  17,876,974 

16,262 

157.906 

1,766,670 

9,052,479 

Wabash. b Nov. 

July  1  to  Nov.  30 

1,431,S84 
7,567,577 

1,410.460 
7,218,637 

379,908 
2,278,491 

W.  Jersey  <fe  Bea  sh.  t.  Nov. 
Jan.  1  to  Nov.  30    .. 

206,563 
3,276.084 

197,563 
2,915,884 

17,610 
915,205 

West. of  Alabama. b  Nov. 
July  1  to  Nov.  30  — 

72,554 
336,297 

66,113 
807,474 

28,174 
129,036 

yf,  Va.  0.  &  PittB.e  Sept. 
July  1  to  Sept.  30.... 

95,378 
286,536 

86.511 
254,501 

42,351 
125  173 

Wheel.  A  L.  Erie. b. Dec. 
July  1  to  Dec.  31.... 

251,681 
1,547,246 

236,215 
1,326,195 

76,359 
515,885 

Wisconsin  CentralliNov. 
July  1  to  Nov.  3o 

430,393 
2,352,130 

464,119 
2,641,419 

153,647 
866.477 

Wrightsv.  A  Tenn    Nov. 
July  1  to  Nov  ;iO  ... 

16,236 
73.999 

16,672 
73,743 

7,859 
32,241 

Yazoo  &  Miss,  VhI.h.Nov. 
July  1  to  Nov.  au  ... 

689,013 
2,448,763 

654,659 
2,374,750 

348.fi03 
95ti,062 

York  South  en  i.b...  Nov. 
July  1  to  Nov.  3o 

7,910 
42,011 

7,166 
40,021 

1,803 
10,332 

Miscelianeons  Companies. 


Year. 
Companies.  $ 

Blnghamton  Gas... Deo.         

May  1  to  Dec.  31 

Buffalo  Oas  Co.  ..  Deo 

Oct.  1  to  Dec.  31 

Oolor'do  FuelATron.Nov. 

July  1  to  Nov.  30 

Oonsol.  GasCo.,N.J.Deo 

Jan.  1  to  Dec.  31 

Denver  Gas  &  Elec.Oct. 

Mar.  1  to  Oct.  31 

Detroit  City  Gas.... Oct 

Jan.  Ito  Oct.  31 

Gas   &    Electric   Co.    of 
Bergen  Countv.... Dec.  22,812 

June  1  to  Dec.  31 140,190 

Gd.  Rap.  Gas-L.  Co .  Dec 

Jan.  1  to  Deo.  3i 

Jackson  Gas-L.  Co .  Dec 

Mar.  Ito  Dec.  3i 

Laclede Gas-l.  to.  Dec 

Jan.  Ito  Dec.  3i 

Lowell  Eleo.  Lt.  Co. Nov.  16.728 

July  1  to  Nov.  yo....  73,034 
Madison  Gas  A  Elec.Deo. 

Apr.  1  to  Deo.  31 

Mexican  Telephone  Nov.  16,153 

Mar.  1  to  Nov.  30 138,350 

Minn  Gen. Eleo  Co.Oct  32,689 

Jan.  Ito  Oct.  31....  252,132 
Paoillo  Coast  Co. a  Nov.        427  833 

July  Ito  Nov.  80....  2,428,486 
PMllloMail Nov.        261,301 

May  1  to  Nov.  30  ...   1,964,360 

St.  Joseph  Gas  L.Co.  Deo 

July  1  to  Dec.  3i 

8t.  PaulGas-Lt.  CcDeo.         

Jan.  Ito  Dec  3i 


— Oross  Earnings. — 
Current      Previous 


— Net  Earnings. 

Current     Previous 


Year.  Year.  Year. 

jp  !p  «p 

4,636  4.979 

22,811  23,274 

37,277  41,889 

97,336  103,297 

225,467  219,251 

1,145,436  753,373 

3,548  2,990 

67,278  63,043 

38,356  42,106 

203,048  236,050 

38,608  38,414 

363,913  309,308 

17,639  9,023  8,849 

10^,611  52,e65  49,116 

21.338  20,427 

173.022  166,096 

3,413  3,193 

23,283  23,040 

92,464  97,609 

967,437  999,153 

14,188  6,655  6,167 

60.519  22,158  21,255 

7,654  7,061 

43,263  36,961 

13,462  7,181  4,783 

116,323  61,707  47,235 

28.867  19,481  17  940 

216,628  124,848  113,610 

477,020  90.645  168,996 

2,417,1)50  635,250  775,682 

403,840  t49,987  tl96,633 

2,226,015  t409,4ft0  t714,599 

7,138  6,016 

36,514  31,610 

32,320  28,459 

282,399  278,884 


Companies. 
Tenn.  Coal  I.  A  RR.Dec. 
Jan-  1  to  Dec.  31.... 

Western  Gas  Co.— 
Mllw'ee  Gas-L.  Co. Dec. 
Jan.  1  to  Dec.  31 


—Oross  Earnings. >  - 

Current     Previous 

Year.  Year. 

$  $ 


— Net  Earnings. » 

Current     Previous 


Year. 

118,314 
2,503,199 

58.234 
543,464 


Year. 

S 

302.140 
1,863,144 

57,60? 
513.530 


t  After  deducting  "reserve  fund  for  repaiia  of  steamers"  sur- 
plua  in  November,  1900,  wa»  $20,872,  against  $167,518  in  l>-99, 
and  from  May  1  to  Nov.  30,  1900,  there  was  a  suip'us  of  $205,646, 
against  $510,794  in  1899.  The  reserve  fund  for  depreciation  and 
general  and  extraordinary  repairs  of  steamers  has  been  Increased 
to  the  standard  of  the  English  companies,  i.  e.,  five  per  cent  upon  the 
value  of  the  steamers. 

Interest  Charges  and  Surplus,— The  following  roads,  In 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &o.,  with  the  surplus 
above  or  deficit  below  those  charges. 

. Int.,  rentals,  etc.—,  /—Bal.  of  Net  Sam's.-, 

Current     Previous       Current     Previous 


Roads 

Belief onte  Central  Deo. 

Boston  Rev.  B.  &  Lynn- 
Oct.    1  to  Dec.  31 

Jidy  1  to  Deo.  31.... 

Cent.  New  England  Nov. 
July  1  to  Nov.  -.iO    .. 

Ohio.  Bnrl.A  Onincj  Nov. 

July  1  to  Nov.  30 

Chle.  A  E.  Illinois..  Dec. 

July  1  to  Dec.  31  ... 
Ohio.  R.  Is).  A  Pao.  Nov. 

Apr.  1  to  Nov.  30  ... 

Choc.  Okla.  A  Gulf  .Nov. 

;ieT.cin.Ch.*  St.  L.Dec. 

July  1  to  Dec.  31  ... 

Peoria  A  Eastern. Nov. 
July  1  to  Nov.  30 

Clev.Lor'n  A  Wheel. Nov. 
July  1  to  Nov.  30 

Oeii  *  R,  Gran ne.. Nov. 
July  1  to  Nov.  30.... 

Hooking  Valley Nov. 

Jtily  1  to  Nov.  30 

Ind.  ni.  A  Iowa Nov. 

Kanawha  A  Mich. .  Nov. 

July  1  to  Nov.  30 

Ken.  C.  Ft.  8.  <*M..Nov. 

July  1  to  Nov.  30 

Kan  C.  Mem.  *  B..Nov. 

July  1  to  Nov.  3o 

Mo.  Kan.  A  Texas.. Nov. 

July  1  to  Nov.  30 

BTashv.  Chat  ASt.l.Nov. 

July  1  to  Nov.  £0... 
Norfolk  A  West Nov. 

July  1  to  Nov.  30.... 
Peie  Marquette Nov. 

Jan.  1  to  Nov.  30 

EMtts.  O.  U.  A  St.  L.  Nov. 

Jan.  1  to  Nov.  30 

Reading- 
All  comparles...  Nov. 

July  1  to  Nov.  3o 

Rio  Grande  Jar  ot'n.Nov. 
Dec.  1  to  Nov.  30.... 

Bio<'^rande  South.. Nov. 
July  1  to  Nov.  3o.... 

8t.  Jos.  A  Gr.  Isl'd.  Nov. 
July  1  to  Nov.  30 

San  Fran.  ANo. Pac  Dec. 
July  1  to  Dec.  31.... 

South.  Mo.  &  Ark... Dec 
Jan.  Ito  Dec.  31 

roleno&OhloCen.  Nov. 
July  1  to  Nov.  SO 

Xol.  Peo.  A  West... Dec 
July  Ito  Dec.  31 

W.  Va.  Cen.  A  Pitts  Sept 
July  1  to  Sept.30 

Wlaconsin  Central.  Nov. 
July  1  to  Nov.  £0 


Year. 


Year. 


614 


544 


Year, 


1,014 


Year. 


57i 


13,430 
27.787 

12,687 
25,956 

def.  4,795 
25,961 

def.  3,833 
23,431 

12,429 
62,334 

12,518 
62,761 

def.  5,5 1 9 
2.480 

3,555 
3,741 

825.000 
4,125,000 

815,818 
4,079,091 

445,929 
4,691,783 

673,695 
4,959.991 

131,807 

785,465 

128,258 
766,919 

*145,529 
*523,977 

*129.378 
*642,C04 

313,000 
2,501,OCO 

325,627 
2,605,*  22 

405,660 
3,670,180 

3&6,985 
3,284,814 

42,914 

22,147 

144,581 

62,657 

251,394 
1,463.478 

248,118 
1,437,846 

280,195 
1,355,617 

291,594 
1,372,260 

33,750 
168,750 

36.250 
181,250 

29,032 
126,038 

28.043 
99,8£6 

28  116 
140,583 

22.500 
112,EO0 

26,473 
96,185 

2,403 
103,554 

203,991 
l,023.t05 

200,525 
1,004,639 

J  143,702 
:9xJ5,936 

1147,262 
1768.958 

68,396 
3e4,806 

67,711 
336,936 

*1 16.585 
*602,409 

101,658 
397,294 

21,293 

16,585 

13,198 

5,164 

10,672 
53,314 

9,194 
43,940 

*1,689 
•21,001 

*9,368 
*20,506 

129.312 
630,935 

120,521 
599,110 

79,669 
368,080 

33,e82 
221,880 

16,190 
78,945 

14,064 

78.155 

51,708 
178,096 

47.077 
133,565 

289,749 
1,446955 

287,970 
1,436,886 

281,856 
949,882 

194.973 
711,781 

160.403 
804,706 

164,075 
769.310 

27,968 
318,572 

45,136 
276,165 

185,871 
929,692 

190,482 
952,760 

331,621 
1,777,098 

26i,32l 
1,328.560 

112,753 
1,212,811 

107,830 
1,190,768 

76,503 
682,620 

54,220 
369,463 

280,992 
3,425,199 

331,504 
3,067,530 

96,723 
1,145,599 

149,570 
1,410.002 

787,000 
3.935,000 

762,545 
3,812,726 

428.937 
593,411 

435,808 
2,029,455 

7.708 
92,500 

7,708 
92,500 

7,9f0 
75,104 

6,236 
39,302 

17,783 
89,992 

17,783 
89,900 

6,366 
24,221 

9,189 
26,102 

8,760 
43,750 

8,7  50 
43,7£0 

17.740 
176,056 

10.392 
131,806 

22,862 
137,174 

22.958 
137,749 

def.  1,997 
108,879 

dff.l2,86S 
87,554 

2,334 
28,000 

3,555 
48.647 

35,519 
170,h03 

35,935 
166,464 

*12,574 
*121.983 

*43.570 
*152,979 

22.740 
136.602 

22,745 
136,416 

def. 6,4  78 
21,404 

def.4,947 
13,340 

23,197 
70.048 

25,194 
75,b01 

19.164 
56,125 

8,425 
19,184 

133,734 

674.888 

128.944 
650,534 

*21,51S 
•198,263 

•51,175 
•487,366 

*  Aiter  allowing  for  other  income  received. 

t  These  figures  include  other  income.  After  deducting  $10,000  for 
Renewal  Fund  and  Bond  Conversion  in  Noveml  er,  1900,  and 
$15,000  in  November,  1899,  tbe  surplus  for  the  month  is  $133,702, 
against  $132,262  a  year  ago;  from  July  1  to  Noveiu'  er  30,  1900,  the 
deduction  for  this  purpose  was  $70,000,  against  $7.=i.000  in  1899, 
leaving  surplus  for  this  year  $855,936,  against  $t93,958  a  year  ago. 


Miscellaneous  Companies. 


— Int. .rentals,  etc. — 
Current      Previous 


Year. 

Year. 

Year. 

Companies. 

$ 

$ 

$ 

in.  Coal  I.  A  RR.Dcc. 

64,777 

46.563 

63,537 

Jan.  1  to  Dec.  31 

688,893 

568,756 

1,814,306 

-Bal.o/Net  Eam's.-^ 
Carrent      Previous 
Year. 

$ 
255,577 
1,304,388 


STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads— that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month. 
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STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Gross 
Eabminos. 


▲merloan  R'ys.  Co. . . 
Atlanta  Ry.  &  Power. 
BlBghamton  8t.  Ry.. 
Br'klynRap.Tr.  Co. 
Ohloago  &  Mil.  Elec. 
Clilcago  Union  Tract. 
Oln.  Newp.  &Cov.... 
OltyEleo.  (RomcQa.) 
Cleveland  Electric  . . 
Cleve.  Painsv.  &  E... 
Oolombus  (O.)  Ry.... 
Coneol.  Trao.  (PlttB.) 
Dart.&W'port8t.Ry. 
Denver  City  Tram.. . . 
Det.  Roch.  Ro.&  L.O. 
Detroit  United 


Dnlath-Sup.  Tract. ) 

Duluth  St.  Ry S 

Eaeton  ConBol.  Elec. 

Galveston  City 

Harrlsburg  Traction. 
Herkimer  Mohawk  II- 

lon&F'kfortELRy. 
Intemat'l  Traction— 

(Buffalo) 

Johnstown  Pass.  Ry. 
Kingston  City  Ry.... 

Lehigh  Traction 

LondonSt.  Ry.  (Can.) 
Lorain  8t.  Railway.. 
Lorain  &  Cleveland.. 

SiasB.  Elec.  Co.'b 

Metro.  (Elev. )  Chicago 
Montreal  Street  Ry.. 

MuBoatlne  St.  Ry 

Newburg  St.  Ry 

New  Castle  Traction. 
New  London  St.  Rv. . 
Norfolk  Ry.  &  Light 
Northern  Ohio  Tract. 
Norwalk  Tramway . . 
OgdenBburg  St.  Ry.. 

Clean  St.  Ry 

Omaha  &  Conn.  Blafi 

Ry.  &  Bridge 

Philadelphia  Comp'y 
PottBv'e  Union  Trao. 
Railways  Co.General 
Richmond  Traction. . 
Sacramento  Electric 

Ga8<fe  Ry 

Boranton  Rallwav".. 
Seattle  Electric  Co... 
Southern  Ohio  Tract. 
Btaten  Island  Elec  ~ . . 
Terre  Haute  Elec.Co. 

Toronto  Ry 

Twin  City  Rap.  Tran. 
Union  (N.  Bedford).. 
United  P.  &  Transp.. 
United  Traction—  ) 
Albany  City  5 
United  Tract.  (Pitts.) 
United  Tract.  (Prov.) 
Wilm.&N.CastleEleo. 
Woroe8ter&  Marl'b'h 


Latest  Oross  Earnings. 


Week  or  Mo 


December. 
November. 
December. 
December 
December. 
October . . . 
November. 
December 
December. 
December. 
October  . . 
December. 
December. 
December 
October... 
2d  wk  Jan 

December. 

October... 

August 

December. 

December. 

November. 
November 
December 
December. 
December. 
Seprem'er. 
November. 
November. 
December. 
December 
December. 
November. 
December. 
December 
November 
December. 
Septem'er. 
December. 
December. 

December. 
December. 
Septem'er. 
December. 
December. 

November. 
December. 
November. 
December. 
November. 
November. 
November. 
November. 
December. 
December. 

December. 

December. 
December. 
October... 
December. 


Vur'nt 
Tear. 


553,.'i44 

50.08( 

16,63. 

978,02t 

9,61P 

633.04^" 

63,007 

3,737 

185.45f 

9,92f 

85,67"; 

249,446 

7,824 

114,562 

8,35< 

43,391 

36,83t 

21,438 

28',740 

4,849 

233,935 

15,524 

4.817 

10,143 

11,043 

7,829 

6,378 

401.709 

137,655 

147.978 

6,518 

6,533 

8,696 

4,031 

129,904 

38,395 

8,450 

1,426 

4,428 

17,944 
276,301 
13,483 
16,330 
16,803 

32,378 

139,380 

99,371 

24.744 

13,342 

21,226 

128,.=i49 

239,714 

20,546 

§/nc.  8, 

115,759 

167  072 
202,133 

5.97'/ 
6,278 


Prev'us 
Tear. 


51,571 

49,287 

15,078 

967,823 

7,151 

679,040 

60,089 

3,346 

163.97(J 

8,654 

76,216 

226,407 

6,988 

109.797 

1,626 

40,947 

35,431 

22,317 

'26,257 

4,773 

197,127 
13,070 
4,812 
9,569 
8.461 
8,542 
6  618 

379,433 

137,682 
6,689 
6.305 
9,375 
3,201 
30.104 
32,959 
7,599 
1,409 
4,0b9 

17,812 

220,025 

11.896 


15,273 

30,340 

154,818 

89,353 

19,576 

13,406 

15,172 

102502 

210,977 

19,010 

180 

109,899 

151,608 

176,115 

3,504 

5,114 


Jan.  1  to  Latest  Date, 


Ourrent 
Tear. 


541.966 

182,742 


140,6fl4 
6,138,779 

718,357 

40,712 

2,057,016 

141,112 

822,445 

1()3,527 

1,302,289 

53,e39 

87,279 


220,374 
147,611 
343,456 

53,005 

2,450,597 

168.777 

68,038 

111,853 

73,607 

89  886 
4,946,860 
1,572,548 


69,175 

90,562 

181,892 

61,686 

424,180 

42^,887 

61,820 

21.859 

51,880 

236,703 

2,432,881 
109,527 


205,732 

340.799 
640,S43 

294',907 
196,467 


1,357,200 

2,582,536 

252.026 

k  Inc.  214 

1,331,456 

1,900,403 
2,360,756 


69.435 


Previous 
Tear, 


489.419 
166,489 

84',366 

6,075,886 

652,364 

28,698 

1.504,968 

121,386 


100.908 
1,230,162 

'82,256 


157,445 
312,942 

46,212 

2,226,155 

136,958 

68,647 

106,516 

'72,142 

86.282 

4,541,021 

1,427,512 

"6i',99'3 

82,580 

133,073 

56.189 

379,C06 

362,':  02 

57,738 

22  134 

47,109 

214,188 

1,867,591 

98,567 


174,325 

298,935 
530,957 

240,317 
190,861 

l,l'91,l'63 

2,286,164 
228,352 
082 

1,268,041 

1,688  691 
2,020,560 

"67,129 


*  Figures  from  May  1  cover  Scranton  Railway.  Scranton  &  Plttston, 
Boranton  &  Carbondale  and  Carbondale  RaUway. 

t  Decrease  for  November  due  to  loss  by  Hre  of  power  station  and 
nearly  aU  of  company's  cars. 

I  These  are  results  for  properties  owned. 

t  Strike  in  December,  1900;  road  completelyitied  up  for  several  days. 

Street  Railway  Net  EaruiB^g.— In  the  following  we  show 
both  the  gross  and  the  net  earnings  to  latest  dates  of  all  Street 
railways  from  which  we  have  been  able  to  procure  monthly 
returns.  As  in  the  case  of  the  steam  roads,  the  returns  of  the 
different  roads  are  published  by  us  each  week  as  soon  as  re- 
ceived, and  once  a  month  (on  the  third  or  the  fourth  Satur- 
day of  the  month)  we  bring  together  all  the  roads  reoorting, 
as  is  done  to-day. 


f— Oross  Earnings. , , 

Ourrent     Previous 


Tear. 

Roads.  $ 

Atlanta  Ry  &Pow  Nov.  50,086 

JaiL   1  to  Nov.  30 541,966 

July  1  to  Nov.  30....  299,787 

Blnghamt'n  St  Ry.bDec.  16,633 

Jan-  1  to  Dec.  31 182,742 

July  1  to  Dec.  31 IC  0,222 

Brooklyn  Rap.  Tr.a. Dec.  978,026 

July  Ito  Dec.  31....  6,137,956 

Ohio.  &  MUw  Eleo  Dec.  9,619 

Jan.  1  to  Dec.  31 140,684 

July  Ito  Dec.  31 67,497 

Oln.  Newp.  &  Cov.bNov.  63.007 

Jan-  1  to  Nov.  30 718,357 

OityEleo(Rome.GaiDec.  8,737 

Jan-  1  to  Dec.  31....  40,712 

OlevelandElec.a.-.Deo.  185,456 

Jan-  Ito  Dec.  31....  2,067,016 

Clev.  Painesv.  &  E.Dec.  9,925 

Jan.  Ito  Dec.  31....  141,112 

Columbus  Railway.Oct.  85,677 

Jan.  1  to  Oct.   31....  822.445 

Con8.Tr.(Pittfb.).b.Dec.  249,445 

Apr.  1  to  Deo.  31....  2,217,836 

Denver  City  Tr'mw. Dec.  114,562 

Jan.   1  to  Dec.  31 1,302,289 

Mar.  Ito  Dec.  31....  1,119,554 

Detroit  Cit's' St.  Ry.  Nov.  127,129 

Jan.   Ito  Nov.  30....  1,417,732 

DMrolt  Eleo.  Ry..Nov.  48,908 

Jan.  1  to  Nov.  30.,..  504,759 


Tear. 


— Net  Eamxngi. — . 
Ourrent     Previous 


Tear. 


Tear. 


49,287 
489,419 
276.201 

20,936 
263,018 
147.584 

24,410 
251,450 
152,372 

15,078 

166.489 

93,692 

9.432 

82,503 
50,769 

8,090 
65,145 
45,418 

956,823 
5,903,539 

305,458 
2,235,805 

304,894 
1,785,355 

7,151 
84,366 
64,779 

4,044 
80,6fc9 
53,574 

2,919 
42,949 
38,962 

60,089 
652,364 

t34.7l7 
1424,679 

136,875 
1389,947 

3,346 
28,698 

1,232 

8,582 

951 
6,472 

163,970 
1,504,968 

84,018 
935.981 

65,452 
537,029 

8,654 
121,386 

2.841 
71.520 

1,801 
40,439 

75,216 

44,186 
424,820 

38,428 

226,467 
1,985,566 

140,376 
1,204,596 

117,206 
1.019,526 

109,797 
1,230,162 
1,056,501 

56,118 
579.837 
513,220 

47,470 
423,451 
375.366 

114,839 
1,241,926 

65,855 
756,780 

59,926 
617,513 

44,162 
413,261 

16,041 
110,628 

14,713 

142,481 

Roads. 
Detroit  City's'  St.  Ry.-rO< 
uet.  Ft.W.&R.I..  Nov. 
Jan.  1  to  Nov.  30  ... 

Total  of  all .Nov. 

Jan.  1  to  Nov,  30 

Easton  Cons. Elec. bOct. 
July  Ito  Oct.   31.... 

Galveston  City  Ry.— 
Jan.  1  to  Aug.  31 

Harrisb'g  Traot'n. .  .Dec. 

Jan-  1  to  Dec.  31 

July  Ito  Dec.  31 

Herkimer  Mohawk  Tllon 
&  Prank.  El.  Ry.Dec.  ■ 

Jan.  1  to  Dec.  31 

July  1  to  Dec.  31  ... 

Intemat'l Tr.  (Buff  )Nov. 

Johnstown  Pass.Ry.Nov. 

Jan.  1  to  Nov.  30... 
Lehlah  Traction . .  a,  Dec. 

Jan-  1  to  Dec.  31.... 
Lond'n  8t.Ry.(Can.)Dec. 
Lorain  Street  Ry..  Sept. 
Loram  &  Cleve.  Ry.Nov. 

Jan-  1  to  Nov.  30 

Los  Angeles  Tract.. Aug. 

Jan-  1  to  Aug.  31  ... 

tSfewburg  Electric. .Nov. 
Jan-  1  to  Nov.  30..-. 
July  1  to  Nov.  SO 

New  Castle  Tra  ot. .  Dec. 

Jan-  1  to  Dec.  31..— 
New  London  St.  Ry.Dec. 

JaiL  1  to  Dec.  31..., 

July  1  to  Dec.  31.... 
Norfolk  Railway  &  Light 
Co.b  Aug. 

Jan-  1  to  Aug.  31  — 
Northern  OhloTrao.Dec. 

Jan.  1  to  Dec.  31.... 

July  1  to  Dec.  31 

Olean  Street  Ry  . . .  Dec. 

Jan.  1  to  Dec.  31 

Omaha  &  Council  Bluffs 
Ry.&  Bridge          Dec. 
Jan.  1  to  Dee.  31 

Pottsville  Un,  Trac.Sept 
Jan-  ltoSept.30 

Richmond  Trao'n...Dec. 

Jan.   1  to  Dec.  3i 

Oct.   1  to  Dec.  31 

Sacramento  Electric  Gas 
&  Railway  Co  ...  Nov. 

Jan.   1  to  Nov.  30 

Feb.  1  to  Nov.  30 

Scranton  Railway!. Dec. 
Jan-  1  to  Dec,  31.... 
July  1  to  Dec.  31.-.. 

Seattle  Eleo,  Co Nov. 

So.  Light  &  Tract... Dec. 
Apr.  1  to  Dec.  3l 

South.  Ohio  Tract. .  Dec. 

Jan.  Ito  Dec.  31 

So'west'n  Mo.  Elec.July 

Staten  Isl.  Elec  a.. Nov. 

Jan.  1  to  Nov.  30.... 

July  1  to  Nov.  30.... 
Terre  H.  Elec.  Co.  .Nov. 

July  1  to  Nov.  30.... 

Twin  City  Rap.Tr. b  Nov. 

Jan.  1  to  Nov.  30 

United  Trac.(Pitt8.)Dec. 
July  1  to  Dec.  31 — 
Wilmiogton  &  New  Cas- 
tle Electiio Oct. 

Worcester  &  Marlb'rough 

St.  Ry.a Dee. 

Jan-  1  to  Dec.  3l 


- — Oross  Earnings. . 

Ourrent     Previous 

Tear.          Tear, 

$       $ 

, Net  Earnings. « 

Ourrent     Previous 
Tear,          Tear. 

mlinued  ) 

19,291 

217,184 

18,660 
192,116 

6,297 
71,295 

7,993 
81,873 

195,328 
2,139,675 

177,661 
1,847,303 

88,193 
977,703 

82,632 
841,870 

21,438 
101,222 

22,317 
109,779 

10,161 
54,739 

9,112 
50,211 

147,511 

157,445 

45,476 

23,793 

28,740 
343,456 
183,589 

26,257 
312,942 
172,707 

10,529 

137,229 

75,267 

10,149 

114,448 

66,818 

4,849 
53,005 
27,061 

4,773 
46,212 
25,258 

2,367 
18,118 
10,570 

2,451 
22.581 
12,240 

233,935 

197,127 

114,841 

97,394 

15,524 
168,777 

53.070 

138,958 

9,057 
94.142 

7,361 
70,577 

10,143 
111,853 

9,569 
106,515 

6,189 
57,687 

6,090 
46,614 

11,043 

8,461 

5,719 

3,141 

7,829 

8,542 

3,510 

4,411 

6,378 
89,886 

6,618 
86,282 

3,320 
50.437 

3,6S0 
49,820 

14.692 
126.985 

12.845 
105,615 

3,149 
38,053 

2,371 
22,716 

6,533 
90,562 
40,754 

6,305 
82,580 
46,197 

2,742 
41,877 
26,378 

2,5S« 
35.687 
24.560 

8,698 
131,892 

9,375 
133,073 

2,425 
44,408 

2,899 
44,817 

4.031 

61,686 
40,138 

3,201 
56,189 
33,946 

780 
18,770 
15,829 

311 

18,763 
14,782 

53,006 
319,014 

2'78,042 

24,739 
143,067 

ii4,973 

38,395 
425.887 
237,046 

32,959 
362,702 
199,216 

16,306 

164,508 

94,234 

13,186 

121,765 

75,692 

4.428 
51,880 

4,069 
47,109 

2,244 
25,519 

2,085 
21,429 

17,944 
236,703 

17,812 
214,188 

6.338 
120,453 

8,166 
111,197 

13,483 
109,627 

11,896 
98,567 

6,569 
51,573 

5,152 
44.023 

16,803 

205,732 

48,822 

15,273 

174,325 

46,147 

6,619 
94,892 
19,851 

6,768 
75,101 
19,819 

32,378 
340,799 
312,038 

30,340 
298,935 
273,590 

16,973 
184,031 
169,493 

17,487 
154,645 
142,317 

"39,380 
540,543 
303.494 

54,818 
530,957 
315,317 

15.492 
222,602 
120,260 

80,156 
253,203 
155,654 

99,371 

89,353 

26,573 

27,837 

15,794 
123,708 

8,774 
111,944 

24,744 
294,907 

19,576 
240,317 

10,405 
140,542 

9,123 
103,117 

22,912 

21,846 

9,277 

12,042 

13,342 
196,467 
107,100 

13,406 
190.861 
101,606 

2,826 
48,912 
41.942 

def.  3,047 
38.391 
30,043 

21,228 
108,677 

15,172 
83,666 

5,086 
30,386 

1,036 
16,731 

239.714 
2,582,536 

210,977 
2,286,164 

130,236 
1,382,551 

112,368 
1,230,452 

167.072 
990,028 

151,608 
904,678 

79,126 
454,940 

72,457 
432,292 

6,977 

3.604 

2,568 

1,211 

5.279 
69,435 

5,114 
67,129 

2,069 
26,525 

1,554 
20,399 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  givon  are  before  deducting  taxes. 

*  Strike  in  December.  1 900;  road  completely  tied  up  for  several  days. 

1  Taxes  and  tolls  in  November,  1900,  were  ^12,314,  against  $11,981, 
and  from  Jan.  1  to  Nov.  30  $136,118,  against  $135,223.  After  deduct- 
Inc  thuse  Items  the  net  in  November,  1900,  was  $22,403,  against 
$24,894.  and  from  Jan.  1  to  Nov.  30,  $288,561,  against  $254,724. 

t  Figures  trcm  May  1  in  both  years  include  results  on  Scranton 
Railway,  Scranton  &  Plttston,  Scranton  &  Carbondale,  Carbondale 
Traction  and  Cajbondale  Railway. 

Interest  Charges  and  Snrplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &o.,  with  the 
surplus  or  deficit  above  or  below  those  charges. 

■Int.,rentals,  etc. — .  r-Bal.  of  Net  Eam's.-> 


Roads. 

Cleveland  Electric. Dec. 
Cons.  Trao.  (Plttsb.)Dec. 

Apr.  1  to  Dec.  3i..-. 
Denv'r  City  Tramw.Dec. 

Mar.  Ito  Dec.  31.... 
Easton  Cons.  Elect.  Oct. 

July  1  to  Oct.  31  — 
Intemat'l  Tr.  (Buft.)Nov. 
Norfolk  Railway  &  Light 
Co --  Aug. 

Jan-  1  to  Aug,  31.... 
Sacramento  Electric  Gas 
&  BaUway  Co.... Nov. 

Feb.  1  to  Nov.  30.... 


Ourrent 
Tear. 

9 

Previous 
Tear. 

9 

Ourrent 
Tear. 

9 

Previous 
Tear. 

9 

19,475 

20,541 

64,543 

44,911 

63,831 
661,132 

60,337 
544,019 

tl05.039 
t897,324 

184,586 
t726,727 

31,071 
318,906 

30,091 
276,006 

25,047 
199,314 

17,379 
99.360 

7,715 
32,786 

8,613 
32,744 

2,446 
21,953 

499 
17.467 

80,940 

74,745 

33,901 

22,649 

11,968 
95,743 

12,771 
47,324 

8,927 
89,362 

9,160 
91,917 

8,046 
80,131 

8,327 
50,400 
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— Int.,  rentals,  etc. — 
Current     Previous 


Roads. 
Xwln  City  Rapid  Tr.Nov. 
Jan.  1  to  Nov.  30 — 
United  Trao.  (Pitts.)  Dec 
Worcester  &  Marlb'roucli 
Street  Railway... Dee. 


Tear. 

9 
69.466 

764,874 

41,968 
1,262 


Tear. 
9 
70,534 
749,841 

41,796 


,  r-Bal.  ofXet  Eam's.^ 
Current      Previous 


Tear. 

$ 
60,770 
617,677 
37,158 

807 


Tear. 
$ 

41,824 
480,611 

30,661 


*  After  allowing  for  other  Income  received. 

t  These  flgnres  Include  other  Income.  After  deducting  $86,476  for 
interest  on  fanded  debt  and  dividends  on  preferred  stock  In  December, 
1900,  and  $74,935  In  1899,  there  Is  a  surplus  of  $18,503  this  year, 
against  $9,651  last  year.  From  April  1  to  Dec.  31,  1900,  Interest 
and  dividends  were  $778,572,  against  $673,929  In  1899,  leaving  a 
surplus  this  year  of  $118,752,  against  $52,798  last  year. 


ANNUAL    REPORTS. 


Index  —The  index  to  reports  published  during  the  last 
half  of  1900  can  be  found  by  referring  to  the  general  index 
in  Chronicle  of  Dec.  29,  where  all  references  to  annual 
reports  are  designated  by  heavy  type. 

Choctaw  Oklahoma  &  Gnlf  Railroad. 

C Report  for  year  ended  Oct.  31,  1900,  J 

The  report  of  President  Francis  I.  Qowen  is  given  at 
much  length  on  pages  188  and  189  of  to-day's  Chronicle.  It 
contains  full  information  respecting  the  earnings,  business, 
extensions  and  prospects  of  this  growing  property. 

Earnings. — Earnings,  etc.,  have  been: 

1899-00.      18939.       1897-8.       1896-7. 
Operated  Oct.  31 642  283  272  220 


Passenger  earnings 565,232  2>5,296 

Freight  earnings 2,027,534  1 ,020,648 

Mall  express  and  teleg...      77.768  38,iOl 

Carmileage 26.545  28,992 

Miscellaneous 24,890  9,087 


191,858 

821,508 

21,981 

20,9d9 

8,218 


128,828 

538,''49 

19,295 

26,464 

4,621 


Total 2,722,019     1,352,127    1,067,534        717,9.=i6 

Earnings  mining  dept....    741,486       606,965       567,393       511,728 

Earnings  both  depts 3,463,505    1,959,092    1,634,932    1,229,684 

Oper.expen's,  both  aept8.2, 234.767    1,242,190    1,037,141        837,330 

716,902       597,791       392,355 
i     225,974 


Net  earnings 1,228,738 

Deduct— 

Interest ^aQ7S^4    5  235,204       220,208) 

Taxes ^4y/,«J4    ^     23,000         22,000^ 

Dividends  on  pref (5)248,382  (5)200,000  (5)200,000 

"         "  common.. ..{4)184,745  (2)  75,000        


Total 930,961        533,204       442,208 

Surplus 297.777       183,698       155,583 


OENEBAL  BALANCE  SHEET  OCT.  31. 


1900. 

Assets—  ^ 

RR.,  mices  &  coal 

estate 19,741,584 

Equipment 1,229,730 

Shopa,  tnach  ,&c.        9^,019 
Mater.  &  supplies.     iaii,2.5>< 

Insurance 6,369 

Current  accts 474,130 

Bills  receivable  . .        60,3i'l 

Stocks  owned 2,976 

Cash 323,401} 

To  redeem  bonds. 
Miscellaneous 


78,484 


1839. 
« 

ll,934,fi8.'5 

674,H32 

61,939 

45,253 

1,773 

221, K63 

12,126 

2,777 

147,i>(i8 

48,300 


Total  assets.. 
—V.  72,  p.  H6. 


.22,122,619    13,150,553 


Liabilities  - 
Common  stock.... 
Preferred  stock.. 

Bonds 

Audited  vouch'rs. 

Pay  rolls 

Interest,  not  due. 
ludividVand  cos. 
Miscellaneous. ... 
Protlt  and  loss  ... 
Refunding  acct.. 


19C0. 
I 

6,000,000 

6,000,000 

8.88H,838 

312,734 

177,605 

149,383 

21,049 

2<;,166 

550,854 


225,974 
166,380 


1809. 

* 

3,750,000 

3,999,750 

4,3^7,000 

12\24H 

79,021 

71,.^50 

8,130 

14,7.  3 

347,fl52 

427,700 


Total  liabilities.22,122,619    13,150,553 
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RAILROADS.  INCLUDING  STREET  ROADS. 

Alabama  New  Orleans  Texas  &  Pacific  Janction  Ry.— 

Interest  on  "B"  Incomes— None  on  ''C." — Upon  surrender  of 
coupons  Nos.  19  and  20,  due  May  1  and  Nov.  1,  1900,  interest 
in  respect  to  profits  for  year  1900,  available  for  "B"  deben- 
tures, will  be  paid  at  the  full  rate  of  5  per  cent,  less  income 
tax,  by  Messrs.  Glyn,  Mills,  Currie  &  Co.,  67  Lombard  St., 
London,  E.  C.     The  directors  state  : 

While  the  accounts  lor  the  past  year  have  not  y  et  been  finally  closed. 
It  Is  practically  certain  there  will  be  no  funds  available  for  Intereston 
the  "O"  (Income)  debentures  for  the  year  1900.  In  the  ordinary  course 
a  sum  of  about  $^9,000  would  have  been  received  from  the  V.cksburg 
Shreveport  &  Pacillo  Company  out  of  its  earnings  for  the  year  ended 
30th  JuLC,  1900,  which  would  have  enabled  a  payment  to  be  made  of 
about  £2  7s.  t-id.  per  cent  on  the  "0"  debentures  (as  against  £l  7s.  6d, 
for  189i');  but  in  consequence  of  hostile  action  on  the  part  of  a  holder  of 
third  mortgage  bondu,  it  became^necessary  to  have  a  receiver  of  that 
property  appointed  on  behalf  of  the  first  mortgage  bondholders,  who 
iB  still  in  ollioe,  and  therefore  no  distributl.  n  on  account  of  income 
from  the  Yickeburg  Shreveport  &  Pacific  Company  will  take  place  In 
respect  of  the  year  1900.— V.  70,  p.  327. 

American  Navigation  Co. — Prospectus. — The  prospectus 
as  issued  in  Chicago  gives  the  capitalization  as  |800,000 
stock,  of  which  S400, 000  is  7  per  cent  non- cumulative  pre- 
ferred stock,  and  |3S6,O0O  of  first  mortgage  5  per  cent  bonds. 
Directors  :  William  M.  Brown,  James  H.  Hoyt,  Charles  E. 
Peck,  William  G.  Mathew  and  Colgate  Hoyt. 

Baltimore  &  Lehigh  Rj.— Consolidation.— TYxq  share- 
holders of  the  York  Southern  will  vote  Feb.  |2  on  a  plan  to 
consolidate  with  this  company.— V.  71,  p.  1218. 

Boston  &  Worcester  Street  Uy.— Bonds  SoZd.— The  $650,- 
000  first  mortgage  i%  per  cent  bonds  of  this  projected  road, 
promoted  by  J.  F.  Shaw  &  Co.,  are  reported  to  have  been 
sold  to  E.  H,  Gay  &  Co.  at  par.  The  capital  stock  is  $750,- 
000,  par  $100.  Construction  will  begin  in  the  spring.  See 
official  statement  V.  71,  p.  603. 


Brooklyn  Rapid  Transit  Vo.— Through  Trains  Over 
Brzdf/e.— Through  trains  of  the  Fifth  Avenue  and  Brighton 
Beach  divisions  of  the  elevated  road  began  running  over  the 
Brooklyn  Bridge  on  Monday.  The  through  service  is  con- 
fined to  the  hours  between  10  A.  M.  and  4  P.  M. 

New  Director. —  R.  Soixers  Hayes  was  yesttr^ay  elected 
director  to  pucceed  F.  P.  Olcott,  President  of  the  Central 
Trust  Co.— V.  71,  p.  1267,  1268. 

Buffalo  Rochester  &  Piltsharg  Hj.- Interest  Reduced  (m 
Debentures. — The  interest  on  the  $1,000,000  6  per  cent  deben- 
ture bonds  has  been  reduced  to  5  per  cent  per  annum  from 
Jan.  1,  19fJl,  by  printing  on  the  face  of  each  of  the  outstand- 
ing bonds  the  following:  "  By  agreement  with  the  holder  of 
this  bond,  the  rate  of  interest  hereon  is  reduced  to  o  per 
cent  per  annum  from  January  1,  1901,  payable  semi-annu- 
ally;" and  on  each  coupon:  "Reducedto.^:!5  00."  The  reduc- 
tion has  been  accepted  by  the  holders  of  the  whole  .$1,000,000 
outstanding.  The  6  per  cent  bonds  have  been  stricken  from 
the  stock  list,  and  have  been  relisted  as  reduced  to  5  percent. 

Voal  Property. — Buffalo  Rochester  &  Pittsburg  Coal  & 
Iron  Co.  has  purchased  about  4,100  acres  of  coal  land  in 
White  and  Center  townships,  Indiana  Co.,  Pa,,  for  a  sum 
said  to  aggregate  $113,000.— V.  71,  p.  1119. 

Chioago  Barlington  &  Qaincy  RR.— Called  Bonds.— Den- 
ver Extension  4  per  cent  bonds,  due  Feb.  1,  1922,  to  the  fol- 
lowing amounts,  have  been  drawn  for  payment.viz.:  Eighty- 
six  bonds  for  $1,000  each  and  twelve  bonds  for  $100  each. 
These  bonds  will  be  purchased  at  par  at  the  New  England 
Trust  Co.,  Boston,  on  Feb.  1,  from  which  date  interest  upon 
said  bonds  will  cease.— V.  72,  p.  136. 

Chicago  City  Ry.— iVeto  Stock.— The  $4,500,000  new  stock 
is  offered  at  par  to  shareholders  of  record  June  15  in  the 
proportion  of  33^^  shares  of  new  to  each  ICO  shares  of  old. 
The  present  rate  of  dividend,  it  is  said,  will  be  maintained 
for  the  first  half  of  the  year,  but  it  is  understood  will  be  re- 
duced to  10  per  cent  or  less  when  the  new  stock  has  been  is- 
sued.—V.  73,  p.  136. 

Choctaw  Oklahoma  &  Galf  RR.— Consolidated  Mortgage.— 
The  company's  annual  report,  given  on  pages  188  and  189 
in  to-day's  Chronicle,  shows  that  the  plans  for  financing  the 
proposed  extension  have  been  modified,  and  that  it  is  now  in- 
tended to  issue  a  consolidated  mortgage,  to  provide  for  the 
undertaking  and  for  the  other  needs  of  the  company,  the 
mortgage  to  be  for  the  authorized  amount  of  $1,000,000  on 
the  coal  properties  and  $15,000  per  mile  for  each  mile  of  rail- 
road now  owned  or  hereafter  constructed. — V.  72,  p.  86. 

Cincinnati  New  Orleans  &  Texas  Pacific  Rj.— City  Bonds 
for  Terminals. — At  Cincinnati  on  Tuesday,  Jan.  22,  the 
Superior  Court  in  General  Term  decided  that  the  Cincinnati 
Southern  RR.  trustees  cannot  issue  the  $3,500,000  terminal 
bonds  without  a  vote  of  the  people;  also  that  the  lessee  com- 
pany must  first  agree  to  pay  the  interest  and  provide  a  sink- 
ing fund  to  pay  the  principal  of  the  bonds. — V.  71,  p.  1269. 

Colonial  City  Traction  Co.— See  Kingston  City  RR.  be- 
low.— V.  59,  p.  1058. 

Coney  Island  &  Brooklyn  RR.— Extra  Dividend.— The 
company  has  declared,  in  addition  to  its  regular  quarterly 
dividend  of  2^4  P^r  cent,  an  extra  dividend  of  2  per  cent, 
both  payable  Feb.  1;  2^  per  cent  quarterly  was  paid  in  1899 
and  1900.— V.  69,  p.  1345. 

Detroit  United  Ry, — Organization  Completed. — This  com- 
pany began  operating  its  property,  which  embraces  all  the 
street  railway  lines  of  Detroit,  on  Jan.  1.  The  capital  stock 
is  $12, 5(  0,000  (all  common)  and  the  bonded  debt  aggregates 
$11,000,000,  consisting  of  the  following  indebtedness  of  the 
merged  properties,  viz.:  Detroit  Citizens'  $7, 000,000;  Detroit 
Electric  Ry.,  $2,800,000;  Detroit  Fort  Wayne  &  Belle  Isle, 
$1.2P0  000. 

Earnings. — The  combined  earnings  of  the  constituent 
roads  for  the  calendar  year  1900  and  1899  compare  as  follows: 

1900.  1899. 

Gross  earnings $2,851,317  $2,041,399 

Operating  expenses  and  taxes (54%)  1,270,066    (54-3%)  1,108,349 

$1,081,251  $933,050 

Fixed  charges  about $550,000  $550,000 

— V.  72,  p.  136,  44. 

Dalnth  .Hi8sal>e&  Northern  Ry.— CaZZed  Bonds  —Seventy- 
nine  ($79,000)  first  consolidated  mortgage  bonds  of  1893  have 
been  drawn  for  redemption  and  will  be  paid  at  the  Central 
Trust  Co.  on  and  after  Jan.  29,  at  105  and  interest,  say  $1,054  67 
per  bond.— V.  70,  p.  175. 

Dnlnth  Superior  Traction  Co.— Earnings.— The  net  earn- 
ings for  the  calendar  year  1900  are  reported  as  §174,372;  in- 
terest on  the  bonds,  $100,000;  balance,  surplus,  $74,372.— V. 
71,  p.  341. 

Grand  Rapids  Rj.— First  Dividend.— A  quarterly  divi- 
dend of  1)4  per  cent  has  been  declared  on  the  preferred  stock 
payable  Feb.  1  to  stockholders  of  record  Jan.  18.  The  com- 
pany was  organized  in  March,  1900,  as  successor  of  the  Con- 
solidated Street  Ry.,  and  this  is  the  first  dividend  on  the 
stock  of  the  new  company.— V.  70,  p.  1149. 

Grand  Trunk  Western  Rj.— Mortgages  Filed.— Thii  new 
company,  successor  of  the  Chicago  &  Grand  Trunk,  has  filed 
its  first  mortgage  for  $15,000,000  to  the  Farmers'  Loan  & 
Trust  Co.,  of  New  York,  and  Daniel  Wood  of  Indiana,  as 
trustees,  and  its  second  mortgage  for  $1.5'X),000  to  the 
Colonial  Trust  Co.  of  New  York  and  W.  G.  Crabhill  of 
Indiana,  as  trustees.- V.  71,  p.  1220. 
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Great  Northern  Railway. — Connection  with  Canadian 
Coal  Properties. —Sse  Crow's  Nest  Coal  Co.,  under  "ladus- 
trials."'    V.  71,  p.  1269. 

International  &  Great  Northern  ILj.—Neiv  Equipment.— 
The  company  recently  ordered  1,003  freight  cars,  part  bos 
and  part  coal,  from  the  American  Car&  Foundry  Co. — V.  72, 
p.  87. 

Kingston  City  (N.  T.)  liR.— Sold.— A  syndicate  of  New 
York  capitalists  interested  in  the  Colonial  Traction  Co.  has 
bought  this  property  and  elected  the  following  directors  : 

Hon.  Charles  M.  Preeton  (President),  John  J.  Waterbury,  H.  J. 
Miller,  John  A.  Kenney  and  W.  P.  Bolles. 

J.  A.  Kenney  is  Secretary  and  Treasurer. 

Lake  Street  Elerated  RR.  of  Chicago.— Proposed  Pur- 
chase.— The  stockholders  will  vote  Jan.  28  on  purchasing  the 
Chicago  &  Harlem,  the  extension  to  Oak  Park,  for  $1,275,000 
in  5  per  cent  first  mortgage  bonds,  part  of  the  issue  of  1893 
secured  by  the  same  mortgage  as  the  bonds  recently  re-issued 
in  exchange  for  the  debentures.— V.  72,  p.  137,  87. 

Little  Miami  B.Ii.—Neio  Bonds.— B..  C.  Urner,  Secretary 
and  Treasurer,  replying  to  our  inquiry,  says  that  the  new  S^ 
per  cent  unconvertible  bonds  will  take  up  the  7  per  cent  con- 
vertible bonds  heretofore  issued  to  the  lessee  company  for 
betterments,  and  will  provide  for  future  capital  expendi- 
tures. The  new  bonds  will  be  dated  Feb.  1,  1901,  and  will 
run  for  fifty  years,  interest  payable  Aug.  1  and  Feb.  1. — V. 
72,  p.  44. 

Los  Angeles  Terminal  Ry. — Merger  Authorized. — At  East 
St.  Louis  last  week  the  California  Improvement  Co.,  the 
Illinois  corporation  which  owned  and  controlled  the  Los 
Angeles  Terminal  Ry.,  tne  San  Pedro  harbor  and  the  Los 
Angeles  Terminal  Land  Co.,  unanimously  adopted  a  resolu- 
tion authorizing  the  transfer  or  merging  of  the  Lo3  Angeles 
Terminal  property  into  the  San  Pedro  Los  Angeles  &  Salt 
Lake  RR.  Co.  The  price  agreed  upon  is  $2,500,000  in  bonds 
of  the  new  company  and  $3,500,000  in  common  stock.  See 
Los  Angeles  &  Salt  Lake  RR  ,  V.  71,  p.  1311  and  1220. 

Manhattan  (Elevated)  Ry.  —Tax  Case— Rehearing  De- 
nied.—At  Albany  on  Jan.  22  the  Court  of  Appeals  denied  the 
petition  of  the  company  for  a  re-argument  of  the  tax  suit  re- 
cently decided.    See  V.  71,  p.  1120. 

New  Orleans  &  Western  RR. — Sale  March  9. — The  ad- 
journed sale  is  set  for  March  9 ;  upset  price,  $750,000,  in- 
cluding provision  for  $600,000  receiver's  certificates. — V.  71, 
p.  1C67. 

Norfolk  &  Western  Ry.— Stock  Held  bu  Pennsylvania  BR. 
— As  is  well  known,  the  Pennsylvania  RR  Co.  owns  a  large 
minority  interest,  representing,  it  is  said,  about  $26,000,000 
of  the  entire  $87,222,300  of  outstanding  capital  stock.  This 
$26,000,(00,  it  is  supposed,  cost  about  $14,000,000,  having  been 
purchased  approximately  as  follows:  Preferred  100,000  shares 
say  70,  $7,OCO,000;  common  100,000  shares,  say  33,  $3,300,000, 
and  enough  of  one  or  both  issaes  subsequently  to  briog  the 
totals  up  to  the  amounts  named. — V.  72,  p.  137. 

Northern  Ohio  Traction  Co.— Bonds  Offered.— W .  E.  Hut- 
ton  &  Co.  are  offering  at  101  and  interest  8985,000  of  the 
issue  of  S2, 200,000  five  per  cent  gold  bonds,  due  July  1,  1919. 

Increase  in  Stock. — This  company,  controlled  by  the  same 
parties  as  the  Southern  Ohio,  announces  a  proposed  increase 
of  $l,00O,C00  in  the  capital  stock,  of  which  one-half  to  be 
preferred.  With  each  share  of  new  preferred  subscribed  for 
w  ill  be  given,  it  is  stated,  one  share  of  common  as  bonus. — 
V.  72,  p.  137,  88. 

Northern  Pacific  Uy.—Land  Sale. — The  company  has  ne- 
gotiated a  sale  of  its  land  in  North  Dakota,  amounting  to 
some  1,400,000  acres,  to  a  syndicate.  Details  as  to  the  price 
obtained,  etc.,  have  not  been  made  public.  This  is  the  trans- 
action referred  to  in  the  press  dispatches  about  two  weeks 
ago.— V.  72,  p.  83. 

Oakland  Transit  Co.— See  Realty  Syndicate  Co.  under 
"Industrials,"  etc..  below.— V.  68,  p.  1026. 

Oregon  Railroad  &  Navigation  Co.— /Steamship  Line. — 
The  company  is  establishing  a  new  line  of  steamers  to  the 
Orient,  sailing  from  Portland,  Or.  The  first  sailing  was  to  be 
made  about  Jan.  15.  Two  large  steamsre,  the  Indrapura  and 
the  Indravila,  have  been  secured,  and  a  third  will  be  added. 
—V.  72,  p.  45. 

Pennsylvania  UR.— Capital  Expenditures  in  1900— New 
Stock. — As  bearing  on  the  probable  amount  of  the  proposed 
stock  issue,  the  following  unofficial  statement  of  the  capital 
outlays  during  1900  is  of  interest : 

Kew  equipment  acquired  with  car  trusts $10,000,000 

Western  N.  Y.  &  Peunaylvanla  stock  and  income  bonds...     6,6O0,0tO 

Norfolk  &  Western  (see  that  company  above)  stock 14,oa0,000 

Baltimore  <fe  Ohio  stock 11,000,000 

Chesapeake  &  Ohio  stock 3,400,000 

Long  Island  stock 6,000,000 

Total $51,000,000 

This  amount  was  raised  as  follows  : 

Sale  of  stock  at  par  to  shareholders $12,930,500 

Sale  of  $6,700,000  stock  in  open  market 8,700,000 

Four  per  cent  temporary  loan 20,000,000 

Saleof  car  trusts 10,000,000 

The  $20,000,000  temporary  loan  remains,  of  course,  to  be 
provided  for,  and  other  sums  will  doubtless  be  required  for 
improvements,  etc. 

Stock  Increase  Bill. — The  Pennsylvania  Senate  has  passed 
the  bill,  supposed  to  be  designed  primarily  to  permit  this 
company  to  increase  its  capital  stock.    The  bill  provides  that 


any  Pennsylvania  corporation  may  increase  its  stock  or 
indebtedness  by  vote  of  a  majority  in  interest  of  its  share- 
holders at  a  meeting  held  after  sixty  days'  notice  by  adver- 
tisement and  after  the  increase  has  been  authorized  by  vote 
of  a  majority  of  the  board  of  directors. 

New  Secretary. — Assistant  Secretary  Lewis  Nellson  has 
been  ele-cted  Secretary  to  succeed  the  late  John  C.  Sims. — V. 
72,  p.  137. 

Philadelphia  &  Bristol  Passenger  Ry.— Change  in  Con- 
trol.—Advices  from  Trenton,  N.  J.,  state  that  this  company, 
together  with  the  Neshominy  RR. Co.,  has  passed  under  the 
control  of  Stern  &  Silverman  of  Philadelphia,  who,  it  is 
thought,  may  be  acting  on  behalf  of  the  New  Jersey  &  Phila- 
delphia Street  Ry.  project.— V.  69,  p.  1013. 

Roanoke  Railway  &  Electric  Co.— First  Interest  Payment 
on  Incomes. — A  distribution  of  3  per  cent  on  the  incomes  is 
announced  in  the  press  reports. — V.  69,  p.  284,  334. 

Rochester  Railway  Co. — New  Directors, — At  the  annual 
meeting  on  Jan.  22  E.  W.  Clark  of  Philadelphia  entered  the 
board  in  place  of  W.  B.  Spader,  C.  M.  Clark  was  elected  in 
place  of  Erickson  Perkins,  and  James  Richardson  of  Provi- 
dence took  the  place  of  Horace  Magee  of  New  York.  An 
executive  committee  was  elected  composed  of  the  President 
ex-officio,  E.  W.  Clark,  C.  M.  Clark,  James  Richardson  and 
Benjamin  Graham.  These  changes,  it  is  understood,  are 
the  result  of  large  purchases  of  stock  by  E  W.  Clark  &  Co. 
and  others,  who  now  become  associated  in  the  management 
with  Cuyler,  Morgan  &  Co.  of  this  city. 

New  Company,— On  Jan.  21  articles  of  incorporation  were 
filed  for  the  Rochester  &  Eastern  Rapid  Transit  Co.,  which 
proposes  to  construct  and  operate  an  electric  line  from  Ro- 
chester to  Geneva  by  way  of  Canandaigua,  a  distance  of  50 
miles.— V.  68,  p.  826. 

San  Pedro  Los  Angeles  &  Salt  Lake  Ry. — Merger.— See 
Los  Angeles  Terminal  Ry.  above. — V.  71,  p.  1312. 

Savannah  Florida*  WesternRy.—IH'ridend. —The annual 
dividend  recently  declared  was  4  per  cent,  not  4i^  per  cent, 
as  reported  in  the  press  dispatches. — V.  71,  p.  138,  88. 

Southern  Ohio  Traction  Co.— Bonds  OJJered  —The  Lam- 
precht  Brothers  Co  of  Cleveland,  O,,  is  offering  at  101  and 
interest  $165,000  20-year  gold  53,  the  unsold  part  of  an  issue 
of  81,050,000.  A  comparative  statement  for  calendar  years 
1899  and  1900  is  published,  showing: 

1899.  1900.  Increase. 

Gross  earnings $240,317  $294,907  22S^% 

Operating  expenses 137,200(57%)         154,365(52%)         

Net  earnings $103,117  $140,542  36% 

The  road  runs  from  Cincinnati  to  Dayton. — V.  70,  p.  1049. 

Sonthern  Pacific  Co.— Listed.— The  New  York  Stock  Ex- 
charge  has  listed  the  $10,000  000  two- five  year  4}^  percent 
collateral  trust  mortgage  gold  bonds  of  1905.  An  abstract  of 
the  deed  of  trust  securing  these  bonds  was  in  the  issue  ot  the 
Chronicle  for  Dec.  29,  19C0,  page  1314  1315. 

Director. — John  D.  Probst,  who  recently  resigned  from 
the  board  to  make  room  for  the  rew  President,  Charles  M. 
Hays,  has  been  re-elected  a  director,  the  size  of  the  board 
having  been  increased. — V.  72,  p.  45, 

Toledo  &  Ohio  Central  Ry.— New  Bonds.— The  sharehold- 
ers will  vote  Feb.  7  upon  a  proposition  to  execute  "certain 
first  mortgage  branch  and  income  bonds  to  be  used  in  pur- 
chasing, constructing  and  otherwise  acquiring  additional 
branch  line  or  lines  of  railway." — V.  71,  p.  1068. 

Toronto  R&ilyvay.—Eirnings. — The  results  for  the  calen- 
dar year  are  reported  a^  below: 
Oal.         Gross  Net  Fixed        Divid'ds       Oost  of      Balance, 

Year.  Earns.  Earns.  Charges.  Paid.  Paving.  Surplus. 
1900...$1.501,0J1  $775,981  $321,818  $240,000  $64,000  $150,163 
1899...   1,335,542     650,325     217,455       240,00j     64,000        128,8^0 

Union  Pacific  RR.— Listed —The  New  York  Stock  Ex- 
change has  listed  $3,043,000  addition alfirstjmortgage  railroad 
and  land  grant  4  per  cent  gold  bonds  of  1947,  sold  for  gen- 
eral corporate  purposes,  making  total  amount  listed  to  date 
$99,543,000,  and  has  authorized  the  listing  from  time  to  time 
of  $457,000  additional  bonds  when  issued  in  exchange  for 
Oregon  Short  Line  RR.  5  per  cent  series  A  income  bonds.  The 
amount  of  bonds  to  be  listed,  including  such  additional  is- 
sues, shall  not  exceed  in  the  aggregate  $100,000,000. — V.  72, 
p.  88. 

Wabash  RR.— New  Lines  and  Bonds.— The  stockholders 
and  debenture  bondholders  will  vote  March  19  on  the  follow  • 
ing  propositions: 

TWO  NEW  LINES. 

1&2.  To  construct  a  line  of  railroad  Irom  a  point  near  Toledo,  a  dis- 
tance of  about  57  miles,  to  a  point  near  .Montpelier,  Ohio,  and  an- 
other line  from  a  point  near  Fort  Wayne.  Ind.,  27  miles,  to  a  point 
near  Butler,  Ind.  And  in  case  any  other  railroad  comp.inies  shall  be 
organized  to  construct  aud  operate  said  lines  to  authorize  the  acquisi- 
tion by  purchase  and  lease,  or  otherwise,  of  the  property  of  such  other 
companies,  and  the  Bubsorlptlon  for  the  whole  or  any  part  of  their 
capital  stock. 

MORTGAGE  FOR  $3,C00,CO0. 

3.  To  authorize  a  mortgage  to  secure  not  exceeding  $3,000,000  In 
bonds  of  $1,000  each,  payable  not  more  than  40  years  after  date  In 
gold  coin  of  the  United  -States  of  the  present  stanaard  of  weight  and 
flnenesp,  bearing  interest  at  any  rate  the  directors  may  approve,  not 
exceeding  5  per  cent  per  annum,  payable  semi  annually  in  like  gold 
coin.  This  mortgage  is  to  cover  the  two  new  lines  above  described, 
with  all  their  rolling  stock,  franchises,  etc.,  and  also  [subject  to  the 
$3,411,000  Detroit  &  Chicago  Extension  bonds  of  1891],  the  present 
line  [150  miles  in  length]  from  Montpelier  to  a  connection  with  the 
Chicago  &  Western  Indiana  RR.  in  the  City  of  Culoago. 

ALSO  EQUIP3IENT  BONDS  FOR  $3,000,000. 

4.  Also  to  authorize  $3,000,000  bonds,  to  be  known  as  rolling  stock 
or  equipment  bonds,  the  proceeds  of  which  shall  be  used  either  in  the 
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pnrchaee  of  additional  rolling  etocfe,  or  In  extinguishing  any  or  all  of 
the  present  rolling  stock  obligations  of  the  company. 

$100,000  BONDS  TO    BE  OUABANTEED. 

5.  To  acquire  the  railroad  property  and  capital  stock  of  the  Kansas 
City  ExceUlor  Springs  &  Northern  Railway,  the  line  of  which  extends 
from  a  connection  with  the  present  line  of  the  Wabash  RR.  to  Excel- 
sior Springs,  in  the  State  of  Missouri,  a  distance  of  about  9  miles,  and 
as  a  consideration  for  the  same  to  guarantee  rayment  of  the  nrinclpal 
and  Interest  of  a  series  of  bonds  of  said  companyj  amounting  to 
$lC0,t)O0,  and  bearing  Interest  at  the  rate  of  4  per  cent  per  annum, 
payable  semi  annually. 

The  plan  above  outlined,  it  will  be  observed,  Bnpereedes 
the  earlier  plan  for  creating  a  mortgage  for  $.o,000,000  on 
'  the  Toledo  &  Chicago  extension.  The  new  equipment  5  per 
cent  car  trust  bonds  run  for  twenty  years,  and  it  is  stated 
will  be  retired  in  that  period  through  the  operation  of  the 
sinking  fncd. 

Bonds  Sold.— The  $6,000,000  bonds  of  the  Wabash  RR. 
above  mentioned  have  been  sold  to  Simon  Borg  &  Co.  The 
$3,008,000  Toledo  &  Chicago  Division  bonds  will  be  40year 
gold  4  per  cents,  interest  March  1  and  Sept.  1.  They  will  be 
a  first  lien  on  about  83  miles  of  road— Toledo  to  Montpelier, 
connecting  Toledo  with  the  Chicago  Division  of  the  Wabash 
RR.,  and  Butler  to  Fort  Wayne,  Ind.,  connectiog  the  Detroit 
Division  with  the  St.  Louis  Division.  As  above  stated  they 
will  also  be  a  second  lien  on  the  Detroit  &  Chicago  Division, 
subject  to  the  existing  lien  which  is  being  retired  by  a  sink- 
ing fund  yearly.  The  $3  000,000  equipment  bonds  will  be 
sinking  fund  20-year  gold  5  per  cents,  interest  March  1  and 
Sept.  1;  they  will  be  a  first  lien  on  equipment  costing  about 
$3, 3f  0,000,  and,  it  is  understood,  will  be  retired  by  a  sinking 
lund  of  $100,000  per  annum  for  five  years,  |150,000  per  an- 
num for  the  next  ten  years  and  $300,000  per  annum  for  the 
last  five  years,  at  105  and  interest.— V.  71,  p.  1312. 

York  Southern  RR. — Consolidation.— See  Baltimore  & 
Lehigh.— V.  69,  p.  956.  

INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

American  Bicycle  Co. — Retirement  of  Bonds.— The  com- 
pany is  understood  to  have  purchased  $500,000  of  its  $10,000,- 
010  5  per  cent  sinking  fund  gold  deoenture  bonds,  in  part 
anticipating  the  sinking  fund  requirement  of  $250,000  yearly. 
—V.  71,  p.  750. 

American  Cigar  Co.— ^4%  of  American  Tobacco  Co. —This 
company  was  itcorporatea  in  New  Jersey  on  Jan.  11  with 
$10  000,1  00  authorized  capital  stock  to  manufacture  cigars 
for  the  American  Tobacco  Co.,  its  incorporators  being  chiefly 
directors  of  that  company.     They  are: 

James  B.  Duke,  Heniy  J.  Luce,  George  J.  Smith,  William  B  Harris, 
Charles  E.  Halliweil,  Charles  O  Dula,  Frank  H.  Ray,  George  Aients 
Jr.,  Samuel  Mooreh^^ad  and  Richard  M.  Hutehinga. 

The  new  companv  will  take  over  the  cigar  manufacturing 
busiDess  cf  Powell,  Smith  &  Co.,  of  New  York,  and  other 
acquisitions  are  expected  to  follow. 

The  "Southern  Tobacco  Journal"  says:  "The  formation 
of  the  American  Cigar  Co.  makes  the  tobacco  trust  com- 
plete, and  it  is  now  organized  for  the  monopoly  of  tobacco 
manufacturing  in  all  its  forms. 

See  also  International  Cigar  Machinery  Co.  below. 

American  Clay  Mannfactoring  Co.—Bemoval  of  Office. — 
A  press  dispatch  says  the  company  has  decided  to  remove  its 
office  from  Akron,  O.,  to  Pittsburg.  The  negotiations  for 
the  purchase  of  the  independent  plant?,  which  it  is  said  rep- 
resent about  25  per  cent  of  the  manufacturers,  are  reported 
to  have  been  declared  off.— V.  70,  p.  688. 

American  District  Telegraph  Co.— Earnings.— The  re- 
sults for  the  years  1900  and  1899  are  reported  as  below: 

Oal.         Oross              Net            Other  Oonslruc-    Dividends     ^al., 

Tear.     Earns.          Earns.      Income.  Hon.            Paid.          Surp. 

1900.. ..$572,456      $80,413      $18,080  $11,647      $86,4V<7         $349 

1899..-.   612,935      104,184        16,818  16,823        86,497       17,682 
— V.  70,  p.  228. 

American  Hide  &  Leather  Co,— Listed.— The  New  York 
Stock  Exchange  has  listed  the  §8,375, OJO  first  mortgage  6  per 
cent  gold  bonds.— V.  71,  p.  1271. 

American  Ice  Co.— Case  to  he  Appealed. — At  Albany  on 
Jan.  24  the  Appellate  Division,  Third  Department,  granted 
Attorney- General  Davies  permission  to  carry  the  case  of 
the  State  against  the  company  for  alleged  violation  of 
the  anti  trust  law  on  appeal  to  the  Court  of  Appeals,  The 
decision  of  the  Appellate  Division,  Third  Department,  in 
favor  of  the  company  was  rendered  last  November  (see  V. 
71,  p.  1068).— V.  71,  p.  1271. 

American  Malting  Co.— Z)irec^ors  /Suited.— Archibald  A. 
Hutchinson  and  Victor  K.  McElheney  Jr.,  of  No.  100  Broad- 
way, have  brought  f  uit  against  seven  of  the  company  di- 
rectors and  former  directors  for  declaring  unearned  dividends 
during  the  year  1899.  A  circular  refers  to  the  facts  set  forth 
in  the  report  made  in  March,  190O,  by  the  examining  com- 
mittee (V.  70,  p.  4T8),and  asks  the  stockholders  to  con 
tribute  10  cents  a  share  to  meet  the  expenses  of  the  suit.— V. 
71,  p.  1221. 

American  Pneumatic  Service  Co.— Sae  Tubular  Dispatch 

Co.-V.  72,  p.  to. 

American  Smelting  &  Refining  Co.— O^cial  Circular.— A. 
circtilar  calls  attention  to  the  special  meeting  of  the  stock- 
holders to  be  held  on  Feb.  16,  to  act  upon  a  proposed  increase 
of  the  capital  stock  to  $100,000,000,  one-half  preferred  and 
one-half  common,  and  says  : 

Such  increase  is  deemed  advisable  by  the  board  of  directors  In  order 
to  enable  the  company  to  acquire  the  suieltln^' HUrt  retinlug  plants, 
appurtenant  property  and  business  of  M.  Gugsenhelm's  Sons,  and  add 
to  Its  working  capital  to  the  extent  stated  below. 


In  consideration  of  (I)  the  transfer  to  this  company  of  the  said 
plants,  property  and  business,  (2)  the  payment  in  cash  or  in  working 
capital  of  a  sum  equal  to  two-thirds  of  this  company 's  working  capltta 
on  Jan.  1,  1901,  and  (3)  the  payment  in  cash  of  the  further  sum  of 
$6,066,666,  there  is  to  bedeluered  by  this  company  .$15,^00, i»00  capi- 
tal stock,  one-half  thertof  to  be  preferred  and  one  haif  comruon.  The 
present  authorized  capital  stock  is  ■*6o, 000,000,  one-half  jreferred  and 
one -half  common,  of  which  $i  0,500,000.  one-half  preferred  and  one- 
half  common,  Is  unissued.  This  unissued  stock,  together  with  the 
proposed  intrease  of  $35,000,000,  one  half  of  which  is  preferred  and 
one-half  common,  will  provide  the  $45, '^00,000  of  stock  required  aa 
above. 

Theproperties  to  be  acquired  include  plants  and  the  property  ap- 
purtenant thereto  as]  follows:  At  Perth  Amboy,  N.  J.,  ea  eltli  g  and 
retlniDg  and  electrolytic  copper  plants  ;  at  Pueblo,  Col .  smelting  and 
rellning  and  copper  reduction  plants;  at  Agaas  Calientes,  Mexico, 
smelting  and  refining  and  copper  reduction  plants;  ao  Monterey,  Mex  . 
a  smelting  plant;  in  South  America,  mining  and  smelting  interests; 
also  valuable  leases  and  cottracts  running  a  term  of  years  in  the 
United  States,  Mexico  and  South  America.  After  a  careful  Investiga- 
tioi;  into  the  condition  of  these  properties  and  also  into  the  hnniness 
and  income  thereof,  their  acquisition  upon  the  terms  hereinbefore 
stated  seems  to  your  ofllcers  and  board  extremely  desirable  In  the  In- 
terests of  the  stockholders.— V.  72,  p,  lb 8,  89. 

American  Tin  Plate  Co.— Agrtement.See  Sharon  Tin 
Plate  Co.  below.— V.  72,  p.  89,  135,  138, 

American  Tobacco  Co. — New  Allied  Companies.—S&e 
American  Cigar  Co,  above  and  International  Cigar  Ma- 
chinery Co,  below.— V.  71,  p.  1122. 

Atlantic  Mutual  Insurance  Co. — Interest— Payment  of 
Certificates— Dividend.— Six  per  cent  interest  on  the  out- 
standing certificates  of  profits  will  ba  paid,  and  the  outstand- 
ing certificates  of  the  issue  of  1895  will  be  redeemed  on  and 
after  Feb,  5.  A  dividend  of  40  per  cent  has  been  declared  on 
the  net  earned  premiums  for  the  year  ending  Dec,  31,  1900, 
for  which  certificates  will  be  issued  on  and  after  May  7,  See 
advertisement  on  another  page. — V.  70,  p.  177. 

Boston  Electric  Light  Co.— PZan  Hung  Up. -A  director 
is  quoted  as  saying:  "The  Morgan  proposition  to  lease  our 
property  [and  the  property  of  the  Edison  Electric  Illuminat- 
ing Co.  of  Boston,- Ed,]  is  considered  practically  a  dead 
iesue.  Our  directors  have  not,  and  probably  will  not,  for  the 
present,  consider  any  proposition  for  a  lease."  The  Massa- 
chusetts State  authorities,  it  will  be  remembered,  raised  ob- 
jections to  the  lease  and  the  virtual  consolidation  it  involved. 
President  Gilbert  also  died  recently.— V.  72,  p.  b9,  45. 

Bridgeport  (Conn,)  Gas  Light  Co.— New  Stock  ar.d  Bonds 
Propose  J. —Purchase. — The  company  has  applied  to  the  Con- 
necticut Legislature  for  authority  to  increase  its  capital 
stock  from  $300,000  to  $1,300,000,  to  issue  $1,000,000,  and  to 
change  the  par  value  cf  the  stock  from  $25  to  $100,  prepara- 
tory to  absorbing  the  Citizens'  G-as  Co.  (See  that  company, 
V.  69,  p,  335,  1149,)  The  first-named  company,  it  is  stated, 
has  $50,000  of  43^  per  cent  bands  outstanding. 

Carnegie  Co. — Reasons  for  Baildincj  SteelTiibe  Plant.-  Some 
authoiities  hesitate  to  accept  too  literally  the  announcement 
that  the  company  will  establish  a  $12,000,000  steel  tube  plant 
at  Conneaut,  on  Lake  Erie.  Mr.  Carnegie  and  President 
Schwab,  however,  speak  very  positively  concerning  the  pro- 
ject. About  5,000  acres  of  land,  Mr.  Schwab  says,  have  been 
purchased  and  will  be  utilzed  to  a  considerable  extent  for 
the  works,  "which  will  stretch  over  a  mile  along  the  water 
front."  From  Conneaut  shipments  can  be  made  by  water  to 
the  cities  of  the  great  lakes  and  via  the  Erie  Canal  to  New 
York,  Boston,  etc.  Dissatisfaction  with  the  transportation 
rates  established  by  the  railroads  is  assigned  as  one  principal 
reason  for  placing  the  new  plant  at  Conneaut  rather  than 
at  Pittsburg.  But  if  this  is  so  the  fact  of  the  company's  seek- 
ing a  location  with  water  outlet  for  its  new  enterprise  would 
seem  to  dispose  effectually  of  the  recent  rumors  that  the 
Carnegie  interests  are  arranging  to  build  a  railroad  line  to 
tide  water. 

Mr.  Carnegie  makes  the  following  statement  to  the  "New 
York  Evening  Post:" 

The  Immediate  cause  of  whatever  trouble  exists  in  the  trade  la 
probably  the  announcement  that  the  Carnegie  Co.  la  about  to  con- 
struct extensive  works  for  the  manufacture  of  tubes.  Yft  the  fact 
that  this  company  was  going  to  engage  in  such  work  must  have  been 
well  known  to  The  chief  members  of  the  steel  trust  a  year  ago.  The 
National  Tube  Co.  formerly  obtained  Its  steel  billets  from  the  Car- 
negie Co.,  but  decided  to  erect  blast  furnaces  and  mills  to  supply  It- 
self. Naturally,  the  Carnegie  Co.  then  announced  that  It  would  b« 
forced  to  erect  mllla  to  finish  its  own  product  into  tubes.  The  Fed- 
eral Steel  Co.,  It  was  Intimated,  may  or  may  not  erect  mills  in  Chi- 
cago for  structural  steel  works,  but.  It  was  added,  no  objection  haa 
ever  been  heard  of  from  tne  Carnegie  Co.  to  their  doing  so.  On  the 
contrary,  the  most  friendly  relations  exist  between  the  two  coucernfl. 
-V.  72,  p.  139,  89. 

Chicago  Telephone  Co.— ^  mings— The  results  for  the 
year  ended  Dec.  31  are  reported  as  follows: 

rear.  Oross.  Xet.  Ditidendi.      Surplus. 

1900 $3,129,238        $370,457        $74H,»'03        $120,649 

1899  2,668,714  676,559  559,550  117,009 

-V,  71.  p.  865. 

Cincinnati  Edison  Electric  Light  Co.— Amendment  to 
Articles  of  Ir.corporation.-The  shareholders  will  vote  Feb. 
19  on  amending  the  articles  of  incorporation  so  that  the 
company  will  have  the  right  to  manufacture,  acquire,  sell 
and  distribute  gas,  both  natural  and  artificial,  for  heat, 
light,  power,  and  public  and  private  use.  The  general  sur- 
mise is  that  the  absorption  of  the  Cincinnati  Gas  Light  & 
Coke  Co.  is  contemplated.     President  Ballock  says : 

It  Is  the  Intention  of  the  Edison  Co.  to  bid  for  street  lightinc  In  the 
city  of  <  Inclnnatl  this  sprlntr.  That's  what  this  call  for  a  meitlng  or 
the  stockholders  means.  Our  present  charter  pives  us  the  rieni  to 
light  only  by  electricity.  The  proposed  undertaking  involves  the  ex- 
penditure of  mlUiona  of  dollais.— V.  72,  p.  89. 

Citizens'  Has  Co.  of  Bridgeport.— Saie.— See  Bridgeport 
Gas  Light  Co,  above. -V,  69,^p.  335,  1149. 
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Citizens'  Traction  Co.  of  Oil  City,  Etc.,  Fa.— Purchase.  — 
This  new  company,  it  is  stated,  has  purchased  the  Oil  City 
Street  Railway  for  a  price  believed  to  be  |400,000,  and  is 
building  a  line  to  Franklin,  9  miles,  to  connect  it  with  the 
line  purchased  at  that  place  some  time  ago. 

(H.  B.)Clallln  Co.— Stahis  of  Eusiness.—Fre&ident  Claflin, 
referring  to  the  results  for  the  half-year  recently  published, 
says: 

Chinese  troubles  demoralized  the  cotton-goods  market  for  the  first 
tiiree  months  of  the  season  and  election  fears  and  uncertainties  made 
October  and  early  November  unprofitable.  The  losses  arising  from 
Oriental  dithcultles  were  a  distinct  disappointment,  but  the  curtail- 
ment of  traile  due  to  the  national  election  was  a  small  price  to  pay 
for  the  resulting  confirmation  of  the  stability  of  our  currency.  Gen- 
eral coHditions  now  point  to  a  great  business  for  1901  in  this  country, 
and  the  settlement  of  Chinese  complications  will  be  likely  to  result  in 
a  large  increase  of  oar  export  trade.— V.  72,  p.  89. 

Colorado  Fuel  &  Iron  Co.— Eegulai-  Dividends.— This 
company,havitig  paid  in  1900  the  entire  4  i  per  cent  of  accum- 
ulated dividends  on  its  preferred  stock,  has  declared  a  divi- 
dend of  4  per  cent  on  that  stock  for  the  six  months  ending 
Dec.  31st,  1900,  such  dividend  to  be  payable  Feb.  15,  1901,  to 
stock  of  record  Jan.  26, 

Production  in  1900.— The  company's  total  production  in 
calendar  year  1900,  in  comparison  with  1899,  is  reported  (in 
net  tons)  as  follows : 

Cal.         Coal          0(ke        Iron        Pig         Steel  Merch.  Castings, 

Tear,      mined.       output.       ore.         iron.        rails.  iron,     pipe,  etc. 

1900.  3,783.383  f«16,'^52  269.8.53  132,738  120,350  27,738  33,137 
1899. '3,159, 105  '^457,023  247,771  107,928     80,470  31,971       31,964 

*  Year  ended  June  30, 1899.— V,  71,  p.  1069. 

Consolidated  Gas  Co.  of  New  \ot^.— Annual  Meeting.— A% 
the  meeting  on  Monday  President  Gawtry  said  : 

The  sales  of  gas  during  the  year  amounted  to  16,00f^,000,000  feet, 
being  an  increase  over  the  preceding  year  of  13  per  cent.  The  total 
number  of  meters  in  use  amounted  to  489,455,  being  an  increase  of 
17,000  for  the  year.  There  was  also  an  Increase  in  the  sales  per 
meter.  Four  hundred  and  sixty-flve  thousand  dollars  was  spent  for 
extensions  and  $616,000  for  repairs.  On  account  of  the  increasing 
consumption  of  gas.  certain  extensions  will  have  to  be  made  during 

1901.  Many  economies  had  been  effected,  and  the  prospects  for 
1901  are  very  bright. 

The  sales  of  electricity  increased  19  per  cent  over  the  preceding 
year,  and  I  look  for  a  greater  increase  this  year.  A  new  electric  plant 
at  the  East  River  will  be  completed  in  a  few  months,  and  this  will 
greatly  increase  our  capacity. 

All  indications  point  to  a  maintenance  of  earnings  on  the  present 
basis,  notwithstanding  the  flve-oent  decrease  in  the  price  of  gas. 

Frank  Tilford  was  elected  a  trustee  to  succeed  Hugh  D. 
Auchincloss.— V,  72,  p.  89. 

Covington  (Ky.)  GasCo.—.Vei/^FrancMse.— Mayor  Johnson 
of  Covington  has  signed  an  ordinance  granting  the  company 
a  20-year  franchise  to  furnish  gas  at  $1  per  1,000 cubic  feet.— 
V.  72,  p,  89. 

Crompton  &  Enowles  Loom  Works.— Orer-sw&scri&ed— 
The  $135,010  bonds,  it  is  stated,  were  about  four  times  over- 
subscribed.   See  V.  72,  p,  139, 

Crow's  Nest  Coal  Co.— Increase  in  Stock— Reported  Pur- 
chase by  Mr.  Hill— A  letter  to  the  "  Iron  Age  "  from  Toronto 
says  that  steps  are  being  taken  to  incorporate  a  company  to 
build  an  extension  of  the  Great  Northern  Railway  from  the 
Kootenay  district  to  the  Crow's  Nest  Coal  region.  The  same 
letter  furnishes  the  following  regarding  President  Hill's  in- 
terest in  the  Crow's  Nest  Coal  Company : 

The  shareholders  of  the  coal  company  will  meet  in  this  city  on  Feb. 

4  to  confirm  a  by-law  increasing  the  capital  from  $2,000,000  to  $3,- 
500,000  by  the  issue  of  60,000  additional  $25  shares.  Twenty  thou- 
sand shares  of  this  new  issue  are  to  be  allotted  to  J.J, HID,  President  of 
the  Great  Northern  Railway  Co.,  at  $40  per  share.  Mr  Hill  is  said  to 
be  already  the  possesf-or  of  10,000  shares  purchased  at  $H2  50  per 
share,  the  stock  having  been  contributed  by  a  number  of  holders  and 
sold  in  a  lump.  It  is  understood  that  in  return  for  the  stock  at  these 
prices  Mr.  Hill  has  undertaken  to  make  certain  concessions  in  con- 
nection with  the  spur  line.  It  is  further  said  that  he  guarantees  to 
take  all  surplus  coal  from  the  company  up  to  6,000  tons  per  day. 

Distilling  Co.  of  XmericA.— Subscriptions  Satis f actcry.— 
The  subscriptions  for  the  $5,000,000  5  per  cent  10-year  col- 
lateral trust  gold  bonds,  it  is  stated,  were  satisfactory,  and 
the  issue  will  therefore  be  made.  Of  the  amount  offered 
f4,000,COO  was  underwritten  at  85.— V.  72,  p.  90. 

Edison  Electric  Illuminating  Co.  of  Boston.— See  Boston 
Electric  Light  Co.  above.— V.  72,  p.  139,  90. 

Electric  Yehicle  Co.— Cutstardir.g  -Sfocfc.— The  preferred 
stock  authorized  is  §9,000,000,  of  which,  we  are  informed, 
$8,125  000  has  been  issued.  The  common  stock  authorized 
is  $11,000,000,  of  which  $10,450,000  issued. 

Executive  Committee. — This  now  consists  of  Philip  T. 
Dodge,  H,  M.  Byllesby,  Geo.  H.  Day  and  Thos.  J.  Regan.— 
V.  71,  p.  1169. 

Erie  Telegraph  &  Telephone  Co.— Collateral  Trust  Notes 
Offered.— Bl&ke  Bros  ,&  Co..  F.  S.  Moseley  &  Co,,  Bond  & 
Goodwin  and  Curtis  &  Sanger  are  offering  for  public  sub- 
scription a  Hock  of  the  company's  one  year  collateral  trust 

5  per  cent  gold  notes,  part  of  the  total  issue  of  $7,500,000, 
dated  Jan.  10,  1901,  with  interest  at  5  per  cent,  principal  and 
interest  payable  at  the  Old  Colony  Trust  Co.,  Boston.  The 
trust  company  holds  as  trustee  to  secure  the  loan  about 
$6,000,000  of  full-paid  capital  stock  in  the  following  subsid- 
iary Bell  companies  :  Cleveland  Telephone  Co,,  Michigan 
Telephone  Co.,  Wisconsin  Telephone  Co,,  Northwestern  Tele 
phone  Exchange  Co,,  Southwestern  Telegraph  &  Telephone 
Co, ;  also  notes  of  the  above  companies  amounting  to  up 
wards  of  $3,760,000,  These  subsidiary  companies,  with  the 
exception  of  the  Michigan  Telephone  Co.,  have  no  bonded 
Indebtedness.    They  are  all  dividend-paying  properties,  and 


have  paid  consecutive  dividends  since  1883  averaging  from 

5  per  cent  to  7  per  cent. 

Purchase  of  6tock  by  Syndicate. — See  Telephone  Telegraph 

6  Cable  Co.  below.— V.  72,  p.  139,  90. 

Hampton  Roads  Hotel  Co.— Plan  Operative. — The  reor- 
ganization plan  is  now  operative. — V.  72,  p,  90. 

Herring-Hall-Marvin  Safe  Co. — New  Certificates  Ready. — 
The  new  stock  certificates  are  being  issued. — V.  72,  p.  46. 

Hudson  River  (Bell)  Telephone  Co.— Extra  Dividend.— 
The  company  has  declared  a  regular  quarterly  dividend  of 
1}4  per  cent  and  an  extra  dividend  of  1  per  cent,  both  pay- 
able Feb,  1  to  stock  of  record  Jan.  21.— V.  70,  p.  1151. 

International  Cigar  Machinery  Co.— Ally  of  American 
Tobacco. — This  company  filed  articles  of  incorporation  in 
New  Jersey  on  Jan,  14;  authorized  capital  stock  $10,000,000. 
The  incorporators  are  all,  except  perhaps  one,  directors  of 
the  American  Tobacco  Co.     They  are: 

R.  L.  Patterson,  W.  R  Harris,  Caleb  O.  Dula,  George  Arents  Jr.,  W. 
W.  Fuller,  all  of  Jersey  City. 

The  new  company  will  take  over  the  cigar  manufacturing 
business  of  Powell,  Smith  &  Co.  of  New  York,  and  other 
acquisitions  are  expected  to  follow. 

See  American  Cigar  Co.  above. 

International  Packing  Co. — Deposits. — A  majority  of  the 
bonds,  it  is  reported,  has  been  deposited  under  the  liquida- 
tion agreeement.— V.  71,  p.  1218, 1S23, 

La  Crosse  (Wis.)  Brewing  Co.  —  Consolidation.— This 
company  has  been  organized  with  $1,200,000  of  authorized 
capital  stock  as  a  consolidation  of  all  the  breweries  of  La 
Crosse  except  the  John  Gund  and  Monitor  plants.  Officers  : 
Joseph  Borchert,  President;  Charles  Michel,  Vice-President; 
Frank  J.  Bartl,  Secretary;  Emil  T.  Mueller,  Treasurer.  The 
company  is  said  to  be  planning  a  new  brewery  of  large  size. 

Lighting  &  Power  Co.  of  Montreal.— ConsoZi'/ahon. — A 
company  is  being  organized  under  this  title  with  $25,000,000 
of  authorized  capital  stock  in  order  to  consolidate  all  the 
lighting  power  companies  of  Montreal,  viz.: 

Chambly  Mfg.  Co..  the  Royal  Electric  Co.  [except  manufacturing 
department  a&sorbed  by  the  Canadian  General  Electric  Co.  J,  the  Mon- 
treal Gas  Co.,  and  the  Lachine  Rapids  Hydraulic  &  Land  Co. 

H.  M,  Whitney  is  supposed  to  be  interested  in  the  under- 
taking. 

Lowell  (Mass.)  Gas  Light  Co.— Increase  in  Stock.— The 
Massachusetts  Gas  &  Electric  Commission  is  considering  the 
company's  petition  for  authority  to  issue  $150,000  new  stock 
for  additions.  The  present  stock  is  $500,000,  par  $100;  divi- 
dends of  10^  to  12  per  cent  have  been  paid. 

Manhattan  Oil  Co.— Purchase  Once  More  Reported. — The 
Standard  Oil  Co.  is  once  more  reported  to  have  purchased 
the  wells  and  leases  of  both  the  Manhattan  and  Cadahy  oil 
companies,  the  leading  independent  concerns.  A  press 
despatch  dated  Jan.  23  from  Hartford  City,  Ind.,  says  : 

The  property  was  taken  possession  of  yesterday  at  Montpelier,  and 
consists  of  wells,  leases  and  a  production  of  2(  ,000  barrels  of  oil  a 
month.  The  property  does  not  include  the  pipe  lines  owned  by  these 
concerns.  The  consideration  is  said  to  have  ijeen  $l,Oi  0,000.  While 
the  Manhattan  will  continue  to  buy  oil,  It  will  find  its  way  to  the 
Standard  tanks.  The  Manhattan  will  continue  to  operate  its  pump 
station,  which  is  south  of  Montpelier,  and  force  its  product  through 
its  pipe  lines  to  Kankakee  and  Chicago.  Most  of  the  Manhattan's 
holdings  are  in  this  country,  while  those  of  the  Cudahy  Co.  are  in 
Watts  County,  northeast  of  Montpelier.  To-day  all  the  books  and 
leases  were  transferred  to  the  Standard's  office  at  Montpelier.  With 
these  two  concerns  out  of  the  way  the  Standard  will  have  absolute 
control  in  the  Indiana  field.— V.  70,  p,  534. 

Massachusetts  Telephone  &  Telegraph  Co. — Status.— The 
"Boston  News  Bureau"  says:  "It  is  stated  the  company  has 
reduced  its  average  construction  force  from  about  30  men 
to  about  one-half  that  number.  The  company  is  in  operation 
but  it  has  only  a  few  hundred  subscribers  who  receive  the 
service  free  until  the  company  has  5,000  subscribers.  The 
total  amount  of  duct  laid  to  Dec.  1,  1900,  was  187,406  feet; 
total  cable  laid,  6,700  feet.— V.  72,  p.  46. 

Montpelier  (Ind.)  Light  &  Water  Co.— The  city  has  pur- 
chased the  company's  plant  and  assumed  its  bonds. 

National  Rolled  Steel  Car  Co.— New  Enterprise.— This 
company  reported  as  recently  incorporated  in  West  Virginia 
with  a  paid-in  capital  of  $600,000,  later  to  be  largely 
increased,  contemplates  the  construction  at  Pittsburg  of  a 
plant  for  the  manufacture  of  railroad  cars  and  trucks 
from  rolled  steel  under  patents  owned  by  C.  M.  Carnahan. 
The  company,  it  is  said,  may  own  and  operate  its  own  coal, 
ore  and  limestone  properties. 

National  Salt  Co. — Trtist  Certificates  O^n-ed.- Stewart 
Barr  &  Co.  are  offering  by  advertisement  on  another  page  a 
limited  amount  of  the  $1,250,000  preferred  trust  certificates 
of  the  American  Trust  Co,  of  Cleveland,  issued,  together 
with  a  like  amount  of  common  trust  certificates,  in  connec- 
tion with  the  acquisition  of  the  capital  stock  of  the  United 
Salt  Co.,  one  of  the  principal  assets  of  the  National  Com- 
pany. The  price  is  115  for  the  preferred  trust  certificates, 
with  which  the  purchaser  will  receive  as  bonus  an  equal 
amount  in  the  common  stock  trust  certificates.  Dividends  are 
substantially  guaranteed  in  January  and  July  until  1 904,  at  the 
rate  of  7  per  cent  per  annum  on  the  preferred  and  10  per  cent 
on  the  common  trust  certificates.  The  guaranty  consists  of 
a  certificate  of  indebtedness  of  the  National  Salt  Co.  attached 
to  each  trust  certificate  for  the  total  amount  in  dividends 
due  thereon  during  the  psiiod  named,  viz.,  $2,450  in  the  case 
of  the  preferred  and  $3,500  in  the  case  of  the  common,  these 
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amounts  being  payable  in  instalments  semi-annually  at  a  rate 
sufficient  to  pay  the  aforesaid  dividends.  As  security  for 
the  certificates  of  indebtedness  the  entire  $1,000,000  capital 
stock  of  the  United  Salt  Co.  is  pledged  with  the  American 
Trust  Co.  of  Cleveland,  which  also  holds  for  the  benefit  of 
the  trust  certificates  $3,500,000  common  and  $3,500,000  pre- 
ferred stock  of  the  National  Company.  See  advertisement 
and  also  V.  71,  p.  1372. 

National  Starch  Co.— Bonds  Offered — Ewninrjs.—Ke&u^ 
Van  Cortlandt  &  Co.  are  offering  a  block  of  this  company's  5 
per  cent  sinking  fund  bonds  dated  July,  1900,  at  933^  and  ac- 
crued interest.  Chartered  accountants  report  the  combined 
earnings  of  the  company's  several  plants  for  the  calendar 
year  1900  as  $1,191,239;  present  annual  interest  charges $440,- 
000;  sinking  fund,  $303,000;  balance  surplus  on  the  present 
basis  $518,239.    A  circular  issued  by  the  firm  named  says: 

These  debentures  are  conpon  bonds  of  $1,000  each,  and  are  secured 
by  an  agreeraent  made  with  the  United  States  MortKa^e  &  Trust  Co., 
dated  July  1,  1900.  Provision  Is  made  to  retire  these  bonds  by  a 
einklngfund  of  2  percent  of  theamountoutstandlnK,  payable  annually 
each  July,  to  be  applied  to  the  redemption  of  the  bonds  by  purchase  In 
the  open  market  at  not  exceeding  105  and  accrued  interest;  otherwise 
the  bonds  can  be  drawn  by  lot  at  105  and  Interest.  The  company  also 
reserves  the  richt,  upon  due  notice,  to  redeem  all  or  any  part  of  the  is- 
sue at  105  and  Interest  on  any  Interest  date.  The  company  agrees 
that  no  other  bonds  unsecured  by  mortgage  shall  he  created  without 
the  consent  of  holders  of  75  per  cent  of  the  present  series  outstanding. 
Farther,  In  case  the  National  Starch  Co.  shall  at  any  time  hereafter 
execute  a  mortgage  on  Its  propertv,  or  any  part  thereof,  to  secure  the 
payment  of  debenture  or  other  bonds  hereafter  issued  by  It.  the 
holders  of  this  Issue  of  bonds  may  elect:  (a)  To  exohanee  this  debent- 
ure bond  for  an  equal  amount  at  par  of  such  new  debenture  or  other 
bonds;  or  (b)  To  declare  the  principal  of  this  debenture  bond  forthwith 
due,  in  which  event  he  shall  bo  entitled  simultaneously  with  the  issue 
of  such  new  debenture  or  other  bonds  to  receive  payment  in  cash  of 
this  debenture  bonrt  at  the  price  of  par  and  accrued  and  unpaid  interest 

The  ,$4,000,000  underlying  bonds,  to  retire  which  U  000,000 
of  the  new  issue  is  reserved,  are  shown  in  our  Investors' 
Supplement.— V.  72,  p.  91. 

New  York  Cab  Co.— Bonds.— This  company,  whose  pro- 
posed reduction  of  capital  stock  was  recently  noted,  has  out- 
standing $320,000  in  sinking  fund  first  mortgage  6  per  cent 
$500  gold  bonds,  dated  July  1,  1886,  interest  being  payable 
Jan.  1  and  July  1.  The  mortgage  provides  for  the  retire 
ment  of  bonds  for  the  sinking  fund  each  April  and  October 
at  not  exceeding  115  and  interest.— V.  72,  p.  91. 

New  York  &  Cuba  Mail  Steamship  Co.— Mortgage.— The 
shareholders  will  vote  Feb.  1  upon  authorizing  a  mortgage 
for  $1,200,000.  The  company's  two  new  steamships,  the 
Esperanza  and  Monterey,  are  approaching  completion  at  the 
yards  of  Cramp  &  Sons.  They  are  341  feet  in  length.— V.  71, 
p.  88. 

North  American  Co.— D3crease  of  Stock  Authorized— New 
Directors, — The  stockholders,  at  a  meeting  on  Monday, 
voted  unanimously  to  decrease  the  capital  stock  from  $40,- 
000,000  to  $12,000,000,  and  to  increase  the  number  of  direct- 
ors by  three.  The  new  directors  are  Robert  Bacon  of  J.  P. 
Morgan  &  Co.,  Charles  Pfister  of  Milwaukee  and  Charles  A. 
Spofford,  who  represents  the  Villard  estate.  Three  and  one- 
third  shares  of  the  old  outstanding  stock  will  be  exchanged 
under  the  plan  for  one  of  new.— V".  73,  p.  91. 

North  Jersey  Gas  Co.  of  Paterson,  N.  J  .—  Vetoed.— Msij  or 
Hinchcliflfe  has  vetoed  the  ordinance  granting  the  company  a 
50-year  franchise.  The  duration  of  the  franchise,  he  says,  is 
too  long,  and  the  ordinance  is  faulty  in  other  respects. — V. 
71,  p.  1313. 

Orinoco  Co.— Reported  Transfer.— A  press  despatch  from 
Faribault,  Minn.,  says  that  this  company,  which  claims  to 
own  a  concession  of  11,000,000  acres  in  Venezuela,  has  trans- 
ferred all  but  a  small  portion  of  it  to  the  Orinoco  Corpora- 
tion of  West  Virginia,  with  a  capital  of  $5,000,000.- V.  71, 
p.  915. 

Parke,  Davis  &  Co.  of  Detroit.— /nerease  of  Stock.— To 
provide  for  the  floating  debt  the  stockholders  on  Jan.  15 
voted  to  increase  the  capital  stock  from  $1,200,000  to  $1,500,- 
000.  The  new  stock  is  offered  at  $!50  per  share  (par  $35)  to 
the  present  stockholders  in  proportion  to  their  holdings. 
Dividends  at  the  rate  of  10  per  cent  per  annum  are  paid.  The 
directors  are : 

President,  T.  D.  Buhl;  Vice-President,  D.  C.  Whitney;  Senretary, 
H.  A.  Wetzel;  Treasurer,  John  U.  Smediey;  General  Manager,  William 
H.  Warren;  and  Truman  H.  Newberry  and  E.  G.  Swift. 

Pennsylvania  Steel  C\i.— Pennsylvania  RR.  Co.  Deposits 
its  Holdings.— The  directors  of  the  Pennsylvania  RR.  Co. 
have  authorized  the  deposit  of  the  company's  stock  in  the 
Pennsylvania  Steel  Co.  in  assent  to  the  reorganization  plan, 
namely  3,503  shares  of  common  and  1,371  shares  of  the  pre- 
ferred; also  $31,000  of  the  consolidated  6s.— "  Philadelphia 
News  Bureau." 

President  Felton  says:  "This  action  gives  us  now,  with 
promises  already  made  by  holders  of  shares,  the  consent  of  a 
big  majority  of  both  common  and  preferred  stock."— V.  71, 
p.  143,  91. 

Pressed  Steel  Car  Co.— Reduced  Dividend  on  Common 
Stock.— The  quarterly  dividend  on  the  common  stock,  de- 
clared on  Wednesday,  was  at  the  rate  of  4  per  cent  per 
annum,  instead  of  6  per  cent  as  in  1900. 

Otficial  Statement.— After  the  directors'  meeting  on 
Wednesday  ihe  following  statement  was  given  out : 

(fco^^^K  /T^.P."'"*  "'  President  Sohoen,  stating  that  the  company  sold 
aoATl  'oi  equipment    during   1900,    making  a   net   profit   of 

™*U       j^  *^  read,  and  Ms  report  and  the  Treasurer's  report  were 

ordered  to  be  printed  and  mailed  to  the  stockholders  of  record  as 
soon  as  verified  by  the  Audit  Co.  of  New  YorK,  who  now  have  the 
examination  of  the  company's  accounts  In  hand. 


At  the  annual  meeting  of  stockholders,  also  held  on 
Wednesday,  the  Chairman,  E.  N.  Hoffstat,  promised  that  a 
financial  statement  showing  the  business  of  the  company 
and  its  financial  standing,  would  be  ready  for  the  stock- 
holders at  the  annual  stockholders'  meeting  next  year.  Mr. 
Hoffstot  would  not  affirm  or  deny  that  an  i-'sue  of  $5,O0O,OO(> 
bonds  was  contemplated,  but  stated  that  the  directors  have 
the  power  to  mortgage  the  property  without  the  consent  of 
the  stockholders,  though  an  issue  of  bonis  would  not,  he 
said,  be  acted  upon  that  day.  Results  so  far,  according  to 
President  Schoen,  have  not  been  as  great  as  anticipated,  but 
it  is  hoped  the  percentage  of  profits  will  largely  increase 
during  the  current  year. 

New  President.— Director  F.  N.  Hoffstat  of  Pittsburg  has 
been  elected  President  to  succeed  Charles  T.  Schoen,  who 
resigned  that  office,  but  will-,  it  is  said,  continue  to  be  Chair- 
man of  the  board  of  directors.— V.  71,  p.  1080. 

Qaincy  Mining  Co.— Dividend. — Director  Mpserve  says: 
The  dividend  of  $3  per  share  declared  on  Monday  represents 
earnings  (luring  the  last  six  months  of  19(i0.  The  dividend  of  $4  de- 
clared last  July  was  out  of  earnings  for  the  first  half  of  last  year. 
We  start  the  new  year  with  our  accounts  cleaned  up  to  Jan.  1.  Our 
construction  account  has  been  entirely  settled,  and  when  It  is  under- 
ftood  that  this  Item  amounted  to  *600, 000,  or  slightly  more  than  $6 
per  share  on  the  stock  during  1900.  it  can  be  readily  seen  why  the 
stockholders  did  not  get  more  than  $7  as  their  portion.— V.  71 ,  p.  l!i5. 

Realty  Synilc&te— Status — Street  Railway  Controlled. — 
This  California  corporation  has  received  from  its  stockholders 
$2,100,000,  and  from  the  sale  of  its  6  per  cent  preferred 
investment  certificates  $1,783,593,  in  all  $3,883,595.  The 
company  has  purchased  a  controlling  interest  in  the  Oakland 
Transit  Co.,  which  operates  seven-tenths  of  the  Oakland, 
Berkeley  and  Alameda  Street  Railway  mileage.  The  par 
value  of  this  stock  is  .$3,525,000;  the  present  book  value  of 
this  interest  is  $1,633,005.  The  bonded  indebtedness  of  the 
Oakland  Transit  Co.  is  $1,400,000;  earnings  for  nine  months 
ending  September  30  $304,256,  with  operating  expenses  at 
$184,517;  net  $119,739,  The  syndicate  has  real  estate  assets 
of  $2,518,422.  The  land  is  largely  located  between  Piedmont 
and  San  Francisco  Bay,  and  much  of  it  lies  in  what  it  is 
claimed  mnst  ultimately  become  a  part  of  the  business  dis- 
trict of  Oakland.     The  officers  of  the  syndicate  are: 

F.  M.  Smith,  President;  F.  C.  Havens,  Vice-President  and  Manager; 
Samuel  J.  Taylor,  Second  Vice-President;  W.  H.  Martin.  Third  Vice- 
President;  J.  C.  Winans,  Sec;  Wells,  Fargo  &  Co.  Bank,  depositary. 

Principal  office,  14  Sansome  St.,  San  Francisco.  New 
York  agency,  71  Broadway.  The  authorized  capital  of  the 
syndicate  is  $5,000,000;  under  the  California  laws  the  stock 
liability  is  unlimited. 

Schlltz  Brewing  Co.  of  Milwaukee.— 7«crease  in  Stock. — 
The  company,  it  is  stated,  will  increase  its  capital  stock 
from  $3,000,000  to  $12,000,000.  The  purpose  is  thought  to 
be  "to  cover  the  actual  investment." 

Scotten-Dillon  Tobacco  Co.— This  company  has  been 
organized  in  Detroit  with  $500,000  capital  stock  ag  successor 
of  the  firm  of  Scotten-Dillon  &  Co.,  which  on  Oct.  9,  1900, 
started  up  the  Scotten  plant,  that  had  been  closed  by  the 
Continental  Tobacco  Co. 

Sharon  Tin  Plate  Co. — Increase  in  Stock — Agreement  with 
American  Tin  Plate  Co.— A  press  dispatch  from  Sharon,  Pa., 
says  the  stockholders  have  voted  to  increase  the  capital  stock 
from  $300,000  to  $800,000;  also  to  ratify  the  agreement  with 
the  American  Tin  Plate  Co.  to  take  the  entire  output  of  the 
mill  at  market  prices  for  a  term  of  three  years  from  date  of 
start  of  production,  which  will  be  on  or  about  May  1.  The 
Sharon  Company,  it  is  said,  is  the  leading  concern  outside 
the  trust. 

Standard  Oil  Co. — Purchase. — See  Manhattan  Oil  Co. 
above.— V.  71,  p.  1273. 

(John)  Stephenson  Car  Co. — a/or/gr 7(7e.— This  reorganized 
company  has  made  a  mortgage  to  the  Morton  Trust  Co.  of  New 
York  as  trustee  to  secure  $400,000  of  5  per  cent  25-year  gold 
bonds.  The  mortgage  covers  the  plant  at  Elizabeth,  X.  J., 
real  estate,  etc.  Joseph  C.  Willetts  is  President  and  Leander 
M.  DeLamater,  Secretary.— V.  71,  p.  713. 

Swift  &  Co. — Balance  Sheet. — The  balance  sheet  published 
last  week  shows  the  company's  condition  on  Sept.  29,  1900, 
not  on  Dec.  31.— V.  72,  p.  135. 

Telephone,  Telegraph  &  Cable  Co.  of  America.— SaZ^  of 

Erie  Stock.- An  officer  of  the  company  makes  the  following 
statement:  "Our  company  has  sold  to  a  Boston  syndicate  $2,- 
900,(00  Erie  Telegraph  &  Telephone  Co.  stock  at  a  price  ap- 
proximating 103.  The  sale  was  not  made  bee  iuse  of  our  in- 
ability to  meet  any  obligations  due,  but  for  other  good  and 
sufficient  reasons."  Yesterday  a  circular  was  issued  stating 
that  the  debts  of  the  company  had  been  reduced  to  $3Tii.000, 
while  its  assets  include  S-, 100, 000  Erie  stock;  also  securities 
of  other  corporations  that  cost  the  company  $S44,366.  There 
are  due  and  payable  on  the  stock  assessments  aggregating 
$1,164,817,  and  a  plan  to  effect  the  payment  of  the  same  ia 
beiug  formulated  by  a  committee  of  five  of  the  stockholders. 
— V.  72,  p.  92. 

Tennessee  Coal  Iron  &  Railroad  Co.— Chairmm.—D.  H. 
Bacon  has  been  formally  elected  Chairman  of  the  board  of 
directois.— V.  72,  p,  93, 

Ticonderoga  Pulp  &  Paper  Co.— Called  Sonrf*.- Seventv- 
one  of  the  mortgage  6  per  cent  bonds  dated  Aug.  1.  1^93, 
have  been  drawn  by  lot  and  will  be  paid  at  par  and  interest 
at  the  Boston  Safe  Deposit  &  Trust  Co.,  Boston,  on  Feb.  1, 
1901. , 

^^For  otberlDTestment  Newa  seePa^c  195. 
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CHOCTAW    OKLAHOIVIA    &    GULF    RAILROAD   COMPANY. 


REPORT   FOR  THE  YEAR  ENDING  OCTOBER  31,   1900. 


To  the  Stcckholdersof  the  Choctaw  Oklahoma  <&  Gulf  RR  C>. : 

The  Board  of  Directors  submit  the  following  report  of  the 

operations  of  the  Comijany  for  the  year  ending  Oct.Slst,  1900: 

MILEAGE  IN  OrERATION  OCTOBER  31ST,  1900. 

Blain  line  (owned) 574"73  miles 

(leased) 67-5       " 


fildetraok mileage  (owned) T 106'61 

'•  "        (leased) 625 


ni'^-iid  miles 


-11286     " 
Total 75509  miles 


The  operation  of  the  leased  line  dates  from  July  1  st,  1900. 
The  average  mileage  in  operation,  exclusive  of  sidiugs,  for  the  fiscal 
year  ending  October  Slst,  1899,  was  271  miles. 

The  Revenue  Account,  which  for  the  purpose  of  compar- 
ison embodies  the  earnings  for  the  preceding  year  as  well, 
is  subjoined.  As  the  operation  of  the  Choctaw  &  Memphis 
Railroad  was  assumed  on  December  1st,  1899,  the  account 
covers  but  eleven  months'  operations  of  that  line. 

GROSS  EARNINGS. 

1900.  1899.  Tncfcct'ic, 

Freight $2.027,.'>34  44  $1,020,647  70  $1,060,886  74 

Passenger 565,28183  255,2S6  00  309,985  8::f 

Mail 42, "60  51  25,944  74  16,915  77 

Express 30,280  90  8,335  79  21,945  11 

Telegraph 4.626  83  3.^2132  60^51 

Car  mileage 26,545  24  28,99153  Dec.  2,446  29 

Miscellaneous 24,889  72  9,036  96  15,802  76 


Gross  earnings,Railr'd$2,722,019  47 
Gross  earnings,  Minos      741,485  80 


$1,352,127  04 
606.964  57 


$1,369,892  43 
134,521  23 


Gross  earnings.  Rail- 
road and  nines $3,463,505  27    $1,959,091  61 


1,504,413  66 


OPERATING  EXPENSES. 

1900.                     1899.  Increase. 

Maint.  of  way  and  struct..    $497,225  48       $227,9«6  81  $269,25X67 

Maintenance  of  equipment      203,407  34            90,020  68  113,386  66 

Conducting  transpjrtatlon      739,363  37          228,155  52  511,207  85 

General  expenses 1^1,862  85           58,419  57  63,443  28 


Operating  expenses,  RR.. $1,561,859  04       $604,562  58  $957.296  46 

Operating  expenses.  Mines      672,907  97          687,627  07  35,280  90 

Operating  expenses.  Rail- 
road and  Mines $2,234,767  01    $1,242,189  65  $192,577  36 

Net  earnings.  Railroad....   1,160,160  43          747,564  46  412.595  97 

Net  earnings.  Mines 68,577  83  Def.  30,662  50  99,240  33 


Net  earnings,  RR.&  Mlnes.$l,22S.738  26 
Fixed  charges  and  taxes..      497,834  82 


$716,901  96 
258,204  56 


$111,836  30 
239,630  26 


Surplus $730,903  44  $458.697  40  $272,206  04 

0.ut  of  the  surplus  earnings  of  the  year  dividends  of  5^  on 
the  preferred  and  1  ^  on  the  common  stocks  were  paid. 

The  following  table  gives  the  classification  of  the  freight 
revenue  for  the  year  and  also  for  the  preceding  year: 

Products  of  Agriculture :  IPCO.  1899 

Grain $218.910  44  $79,96309 

J'lour 55,067  44  21,809  04 

Other  mill  products .^3,753  33  28.116  56 

Hay 24,9:050  2,798  8 i 

Cottonseed 23,k5043  7,78273 

Cotton 125,99125  71.527  54 

Fruit  and  vegetables 24,160  75  9,99151 

Cotton-seed  meal 8,132  23  4,773  67 

Products  of  Animals  : 

Livestock 82,324  41  51,fi4537 

Other  packing  house  products 16,53056  t,692  71 

loe- 3,285  72  1,373  84 

Hides  and  leather 1,488  78  S55  80 

Fertilizers 22  56 

Poultry,  gam i\  fish 220  40 

Products  of  Mines: 

Anthracite  coal 984  47  272  22 

Bituminous  coal ^ 552,304  69  381,883  85 

Coke 13.616  50  4,980  15 

Salt 6,r:6670  3,565  50 

Stone,  sand  and  like  articles 5,165  62  1,88138 

Products  of  forests: 

Lumber 2i5,223  98  96,942  53 

Wood 8,58100  8,093  65 

Ties 19,004  02             

yfanufactures: 

Petroleum  and  other  oils 15.274  01  5,66124 

Sugar 20,082  54  6,55161 

Naval  stores 1,39057             

Iron,  pig  and  bloom I,s52  40  .."" 

Iron  and  steel  rails ^ 3,217  89  1,67*6  27 

Other  castings  and  machinery. 32,54194  5,81709 

Bar  and  sheet  metal  1,5S5  15  1,634  89 

Cement,  brick  and  lime 15,24190  8,7948 

Agricultural  Implements 8,019  76  5,572  38 

Wagons,  carriages,  tools,  &o 9,800  58  3,618  08 

Household  goods  and  furniture 7,585  43  1,800  06 

Win^s,  liquors  and  beer 7,322  54  4,5:-i0  62 

Gunpowder 3.363  65  2,364  67 

Merchandise,  canned  goods  and  coffee..  9,589  74  3,119  79 

Wire 22335  4,96207 

Earthen  and  glassware 4,325  50  40991 

Miscellaneous  and  other  commodities 

not  menlionei , 385,984  27  180,326  96 


Total , $2,027,53144    $1,020,647  70 


Of  the  bituminous  coal  shipments,  amounting  to  913,834 
tons,  494,760  tons  were  shipped  from  the  Company's  mines, 
an  increase  of  74,947  tons  over  the  preceding  year's  ship- 
ments, and  419,074  tons  from  outside  mines;  and  of  the  total 
freight  carried,  amounting  in  the  aggregate  to  1,593,219 


tons,  1,411,485  tons  originated  on  the  line  of  the  Company 
and  181,734  tons  on  the  lines  of  other  companies. 

The  result  of  the  year's  ooerations  is  encouraging,  and  it 
is  particularly  gratifying  that  the  gross  earnings  for  the 
year,  apportioned  upon  a  mileage  basis,  should  have  ap- 
proximated so  closely  to  those  of  the  preceding  year,  when 
it  IS  borne  in  mind  that  they  included  the  fiist  year's  opera- 
tions of  the  Choctaw  &  Memphis  Railroad,  and  that  of  this 
road  the  larger  part  was  completed  in  the  y-ar  just  closed 
throngh  a  territory  theretofore  lacking  in  railroad  facilities, 
the  business  of  which  had  consequently  to  be  developed, 
and  that  the  business  of  the  other  portion  (the  old  Little 
Rock  &  Memphis  Railroad)  had  theretofore  been  small  in 
volume  and  requiring  new  connections  to  increase  and  de- 
velop it.  Indeed,  had  the  operation  of  the  Choctaw  & 
Memphis  Railroad  covered  the  entire  twelve  months,  the 
preceding  year's  earnings  per  mile  would  have  been  ex- 
ceeded ;  but  even  as  it  is  the  results  have  amply  justified 
the  wisdom  of  its  promotion  and  subsequent  purchase. 

The  operating  expenses  per  mile  show  an  increase,  attrib- 
utable to  three  general  causes:  First,  the  abnormal  cost 
of  the  operation  of  the  Choctaw  &  Memphis  Railroad, 
always  an  incident  of  the  operation  of  a  new  railroad;  sec- 
ond, the  increased  cost  of  supplies  and  materials  and  in- 
creased wages  of  employes,  and,  third,  the  expenses  inci- 
dent to  your  road  having  become  a  factor  in  through  busi- 
ness, thus  requiring  an  outlay  in  the  way  of  establishment 
of  outside  agencies,  &c.,  which  at  the  outset  must  neces- 
sarily be  more  than  commensurate  with  business  secured. 

The  amounts  chai'ged  in  the  Revenue  Account  to  ex- 
penses incident  to  Maintenance  of  Way  and  Structures 
include  expenditures  aggregating  $58,623  24,  which  represent 
additions  and  betterments  to  the  property.  The  item  of 
ballast,  viz.:  $25,434  26.  included  in  this  amount  does  not  repre- 
sent the  entire  sum  expended  during  the  year  in  ballasting 
the  track,  but  represents  only  the  outlay  made  for  the  cost 
of  burning  clay  or  gumbo  ballast  sufficient  to  ballast  about 
fifty  miles  of  the  road.  A  considerable  part  of  the  ballast 
so  burned  has  been  distributed  in  the  track,  but  the  cost  of 
this  distribution,  as  well  as  the  cost  of  the  57  miles  of  rock 
ballast  put  in  the  track  during  the  year,  has  been  charged 
to  expenses,  and  is  not  included  in  the  item  of  additions  and 
betterments. 

The  roadbed,  equipment,  and  property  of  the  Company 
have  been  kept  in  excellent  repair,  and  in  many  respects 
materially  improved  during  the  year.  A  charge  against 
earnings  for  the  first  nine  months  of  the  year  of  $5,000  per 
mouth,  and  for  the  last  three  months  of  $10,000  per  month, 
was  made  for  account  of  the  Equipment  Renewal  Fund, 
which  sum  has  been  applied  toward  the  cost  of  new  equip- 
ment purchased  during  the  year.  The  equipment  owned  by 
the  Company  at  the  close  of  the  year  was  as  follows: 

Inc.  over  '99. 

Locomotives 69  41 

Pass.,  baggage,  mail.  exp.  and  combination  cars.      41  24 

Boxcars 503  302 

Stock  cars 262  12 

Flat  cars 117  92 

Coal  cars 1,445  253 

(Cabooses 29  18 

Miscellaneous 16  10 

2,488  752 

The  work  of  re  building  practically  the  line  of  the  Com- 
pany between  Little  Rock  and  Memphis  (the  old  Little 
Rock  &  Memphis  Railroad)  has  been  steadily  progressing, 
and  the  next  few  months  should  see  its  completion.  This 
work  has  involved  the  raising  and  widening  of  the  embank- 
ments, the  replacing  of  old  bridges  with  new,  the  ballast- 
ing of  a  lai-ge  portion  of  the  track  with  gravel,  the  re  laying 
of  the  entire  road  with  a  heavier  weight  of  rail  and  the  en- 
largement and  improvement  of  the  Memphis  terminals. 
All  of  this  work,  which  could  properly  be  classed  as  repairs, 
hes  been  charged  to  expenses.  The  balance,  representing 
the  work  which  can  only  be  regarded  as  construction  has 
been  charged  to  Construction  Account  and  the  cost  of  the 
same  provided  for  out  of  the  proceeds  of  the  stocJi  of  the 
Company  sold  in  connection  with  the  issue  made  for  the 
purpose  of  acquiring  the  Choctaw  &  Memphis  Railroad. 

The  Company  during  the  year  entered  into  an  arrange- 
ment with  the  McAlester  Coal  Company  by  which  that 
company  operates  your  mines  as  general  contractor,  deliv- 
ering the  coal  in  the  cars  at  the  breakers  for  a  fixed  sum  per 
ton,  which  is  to  be  subject  to  adjustment  from  year  to  year, 
as  the  conditions  require.  Some  three  years  ago  a  similar 
contract  was  made  for  the  operation  of  the  Alderson  Mine, 
and  as  a  result  of  the  trial  thus  given  to  this  system  it  was 
deemed  wise  to  extend  it  to  the  other  mioes  of  Company. 
The  purchase  of  the  Choctaw  &  Memphis  Railroad  was 
consummated  during  the  year,  thus  bringing  under  one 
ownership  the  entire  line  from  Memphis  to  Weatherford. 
The  reasons  that  led  your  Boa  d  to  recommend  this  action 
were  fully  made  known  at  the  time  the  purchase  was  ef- 
fected, and  subsequent  developments  have  only  tended  to 
confirm  the  view  then  expressed  as  to  the  advantages  likely 
to  accrue  therefrom. 
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During  the  year  the  White  &  Black  River  Valley  Railroad 
was  leased  for  the  term  of  eighty  years  at  a  rental  of 
$25,000  per  annum  for  the  first  ten  years  and  S:jO,OUO  there- 
after. This  line,  67  miles  long,  extends  from  Brinkley  to 
Jacksonport  through  a  rich  section  of  Arkansas,  and  had 
been  a  valuable  connection  for  your  road.  As  an  oppor- 
tunity offered  for  securing  its  control  at  a  rental  not  in 
excess  of  its  average  net  earnings  for  the  preceding  three 
years,  and  as  it  vras  certain  that  the  business  of  the  road 
would  be  largely  diverted  from  your  line  if  it  should  pass 
under  the  control  of  other  interests,  which  its  geographical 
position  rendered  possible,  a  more  certain  hold  upon  its 
business  seemed  desirab  e,and  this  was  effected  througli  lease. 

Arrangements  have  been  consummated  .since  the  close  of 
the  year  whereby  the  acquisition  of  valuable  extensions  will 
be  secured  for  your  Company.  These  include  the  construc- 
tion of  an  extension  eighty-six  miles  in  length  from  Weather- 
ford,  the  present  western  terminus  of  the  line,  to  the  west- 
ern line  of  Oklahoma  Territory,  and  of  a  line  one  hundred 
and  seventeen  miles  long  from  a  point  near  Hartshorne  to  a 

})oint  on  the  Atchison  System  near  the  southern  boundary 
ine  of  the  Indian  Territory.  YourComjJany  will  itself  build 
the  first  forty-six  miles  west  of  Weatherford  ;  the  balance 
of  that  line  and  the  branch  line  from  Hartshorne  will  be 
built  by  the  Western  Oklahoma  Railroad  Company,  but 
under  a  contract  which  provides  for  their  acquisition  upon 
completion  by  this  Company. 

To  provide  tin  means  for  the  construction  of  the  forty-six 
miles  which  this  Company  will  build,  a  sale  has  been  negoti- 
ated of  §500,000  of  its  general  mortgage  bonds,  being  the 
balance  of  that  issue. 

By  the  terms  of  the  agreement  with  the  Western  Okla- 
homa Railroad  Company,  the  lines  which  that  company  will 
construct  will  be  acquired  for  a  sum  practically  equal  to 
their  cost,  which  it  is  estimated  will  not  exceed  S'10uO,000. 
The  terms  of  the  purcha.se  involve  the  issue  to  the  Western 
Oklahoma  Railroad  Company  of  $3,000,000  fifty-year  5  per 
cent  gold  bonds  of  this  Company,  part  of  an  issue  to  be 
known  as  Consolidated  Bonds,  which  will  be  secuied  by  a 
mortgage  of  the  present  property  of  the  Company,  and  all 
additions  to  or  extensions  thereof,  and  which  will  be  issued 
at  the  rate  of  $t, 000,000  for  the  coal  estates  of  the  Com- 
pany and  $15,000  per  mile  for  each  mile  of  road  now  con- 
structed or  hereafter  acquired  or  constructed.  Bonds  to  the 
amount  of  the  pre.>-ent  issues  of  the  General  Mortgage  and 


of  the  Choctaw  &  Memphis  bonds  will  be  reserved  only  to 
be  used  for  the  retirement  of  these  issues,  so  that  the  bonds 
outstanding  under  all  mortgages  shall  not  exceed  in  the 
aggregate  the  authorized  issue  of  the  Consolidated  bonds. 

The  rapid  development  of  the  section  of  country  west  of 
Weatberford  convinced  your  Board  of  the  importance  and 
necessity  of  a  further  extension  west,  and  there  is  every  rea* 
.son  to  believe  that  the  results  of  this  will  be  as  satisfactory 
as  those  that  followed  the  extension  to  Weatherford  two 
years  ago.  The  line  from  Hartshorne  will  run  through  one 
of  the  most  fertile  sections  of  the  Indian  Territory,  and  will 
undoubtedly  command  a  large  local  business.  In  addition, 
it  will  afford  a  route  for  the  interchange  of  business  with  the 
Atchison  System,  which  will  be  of  material  beneht  to  the 
business  of  your  Company.  Contracts,  extending  over  a 
term  of  years,  already  made  with  the  Atchison  System 
assure  this  line  a  large  volume  of  business  of  this  character. 

The  business  that  these  two  lines  should  and  doubtless 
will  secure  will,  in  the  judgment  of  the  officers  of  the  Com- 
pany, be  most  satisfactory,  and  at  a  conservative  estimate 
should  yield  in  profits  to  your  Company  not  less  than  double 
the  interest  charges  that  will  be  assumed  in  connection 
with  their  acquisition. 

Appended  hereto  will  be  found  (A)  the  balance  sheet  of 
the  Company,  (B)  the  Profit  and  Loss  Account  ,(C)  an  anal- 
ysis of  the  resources  of  the  Company  and  their  application 
for  the  fiscal  year,  and  (D)  a  statement  showing  the  amount 
of  stocks  and  bonds  issued  and  outstanding  per  mile  of 
road  owned.  During  the  year  all  the  Prior  Lien  Bonds 
were  paid  off  and  retired  and  the  Prior  Lien  Refunding 
Account  was  liquidated.  This  was  accomplished  through  a 
sale  of  the  General  Mortgage  bonds  applicable  for  the  pur- 
pose. Additional  s^ales  of  General  Mortgage  bonds  were 
made  to  provide  for  the  purchase  of  equipment  in  excess  of 
that  acquired  through  the  operation  of  the  Equipment  Re- 
newal Fund  and  for  certain  construction  accounts. 

The  increases  in  the  preferred  and  common  stocks  are 
the  result  of  the  issues  made  in  connection  with  the  pur- 
chase of  the  property  of  the  Choctaw  &  Memphis  RR.  Co. 

The  Board  renews  with  pleasure  its  acknowledgment  of 
obligation  to  the  officers  and  employes  of  the  Company  for 
most  faithful  and  efficient  services  rendered.     Their  loyalty 
to  its  interests  ha=(  made  possible  its  present  success. 
By  order  of  the  Board, 

FRANCIS  I.  GOWEN,  President. 


A.— GENERAL  BALANCE  SHEET  OCTOBER  31.  1900. 


ASSETS. 

Capital  Assets— 

Franchises  and  property $16,701,347 

Construe,  of  road  eince  Nov.l,  '91     3,040,v37 

Construction  of  shops 

Weatherford  Ilotel 

Cost  of  equip,  since  Nov.  1,  1894. 

Treasury  assets,  cost  price 

Material  and  supplies  on  hand 

Total  capital  assets 

Current  assets- 
Duo  from  station  agents  &  oon's.. 
United  States  Post  Office  Depart. 
Wells-Fargo  Company's  Express. 
Accounts  recelvat)le,  kai  road... 

Accounts  receivable,  Mines  

Traffic  balances,  other  conapanles 

Bills  receivaole 

Due  from  individuals  and  oomp's. 

Cash  with  Treasurer 

Cash  with  local  Treasurer 

Dne  from  Town- site  Agent  and 

Trustee 

Deferred  town-site  collections 

Little  Rook  bonus  and  shop  fund. 
Total  current  assets 

OTUER  ASSETS - 

Prepaid  iusurance 

Terminal  rents  prepaid 

Paid  claims  unadjusted 

Total  other  asoets 


Excess  Over 
Liabiuties. 


92,0i0 

1,000 

1,229,730 

2,976 

120,256 


57.630 

3,586 

4,70t> 

ll-i,>^33 

91,067 

6.680 

60,391 

196,630 

295.004 

28,402 

3.662 
28,833 
20,859 


5,639 

208 

17,923 


$21,187,665    $298,738 


911,284      232,232 


23,770         19,891 
$22,122,619    SS^O.^SA 


LIABILITIES. 
Capital  Liabilities— 

Common  stock  $6,000.000j 

Preferred  stock 6,noO,000 

General  mortgage  bonds , 4,986,000 

Choctaw  &  Memphis  first  mortgage  bonds 3,525.000 

Little  Rock  Bridge  bonds 375,000 

Fractional  bond  and  stock  scrip 2,828 

Total  capital  liiblUtleB 

Current  Liabilties- 

Audited  vouchers 312,734 

Pay-rolls 177,605 

Interest  on  bonds : 

Dueand  unpaid  7.327 

Accrued  (not  due) 149,383 

Taxes  accrued  (not  due) 2,620 

Due  to  individuals  and  companies 21,049 

White  &  Black  River  Valley  Railway,  rental.  8,333 

Total  current  liabilities 


Other  Liabilities— 

Reserve  fund,  hospital 

Balance  to  credit  of  Profit  and  Loss  October 

3lst,  1900 


3,886 


$2C,«88.828 


679,052 

3,986 
550,854 


$22,122,619 


B.— PROFIT  AND  LOSS  ACCOUNT. 

Surplus  from  operations  tor  the  year $730,9o3  44 

Premiums  on  gtoeral  mortgage  bonds  sold $26,160  57 

Amount  from  sale  of  stock  of  Telephone  Co....        688  29 

Amount  realized  from  sale  of  town  sites 13,490  91 

Protlta  from  sundry  accounts 25,409  40 


65.655  20 


From  which  deduct— 

Premiums  on  prior  lien  bonds  purchased $2,300  00 

Interest  on  General  Account 464  22 

Additions  and  betternieuts.  Mines 7 ',532  53 

Equipment  Renewal  Fund 75.000  00 

UucoUeotlble  accounts  charged  otr 10  932  89 

Dividends  paid  on  pref.stock.  5<?o$248,382  10 
Dividends  paid  on  com.  stock,  49o  184,745  34 

433,127  44 


$796,558  64 


593.357  08 


$2  13  201  56 
Amount  to  credit  of  Profit  and  Lnss  October  3l8t,1899  ...  347',0'>2  20 

Balance  October  31st,  1900  .$sftO.«.'S3  78 

C.-ANALYSIS  OF  RESOURCES  AND  THEIR  APPLICATION. 

_,  ,     ,  UK80DRCE8. 

*rom  balance  of  cash  on  hand  November  1,  1899 $19?, 307  80 

Increase  in  capital  stock 4,250,250  00 

45,'  00  shares  common $2,2.iO,O0O  00 

40,005      *•      preferred 2,000,250  00 


increase  In  funded  debt 4,560,927  67 


Broxtght  forward %q,ocb,48s  47 

General  Mortgage  bonds $707,000  00 

Less  Prior  Lien  bonds  and  scrip...        46,072  33 

$660,927  67 
Choctaw  &  Memphis  mort.  bonds.  3,5'i.T,000  00 
Little  Bock  Bridte  bonds 375,000  CO 

From  Increase  In  audited  vouchers  and  pay-rolls 886,071  88 

"                   *'      accrued  Interest  on  bonds 78,033  33 

"      other  current  liabilities 19,962  57 

"                   "      reserve  funds 1,319  06 

"     net  Increase  In  profit  and  loss  account 203.^.0156 

$9,505,073  87 


application. 

To  Increase  In  franchises  and  property $7,557,676  14 

"  cost  of  Choctaw  &   Memphis  inoperty.. $7,547,^19  01 
"  cost  (part  payment)  of  Tecumseh  Ry 10,357  13 

"  Increase  In  construction  of  road 280,303  57 

"               "      equipment ^5i'^n    q~ 

"               "      materials  and  supplies  on  liand ',0^  e2 

"               "      treasury  assets  (excl.  of  cash  in  treasury).  loS '^o 

"               "      current  assets ^„, 'Soo  S^ 

"      deferred  assets .^i'Sn^^T 

"  decrease  In  blllrt  payable 42/. .00  00 

Leaving  cash  ou  deposit  and  with  Treas...    $i9>.003  9'' 
Cash  on  deposit  and  with  Local  Treasurer.        2S.402  37 


$9,595,073  87 


1^0 
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NEW  YORK  AND  BROOKLYN  TRUST  GO'S. 

Reports  of  these  companies  Dec.  31,  1900,  compared  with 

Dec.  31,  1899,  and  June  30,  1900,  are  as  below.  The  reports 
for  Dec.  31, 1898,  and  June  30,  1899,  are  in  the  Chronicle  of 
Jan.  27,  1900. 

AMERICAN    DEPOSIT    &    LOAN    COMPANY. 

Resources. 

Dec.  31,  '00.  June  30,'00.  Dec.  31,  '99. 

Bonds  and  mortgages $605,305  $479,941  $220,085 

Stock  inve8tm't8(market  value)         626,333  453,948  475,386 

Amount  loaned  on  oollaterals.      2,788,844  2,690,482  4,674,8»5 

Am.  loaned  on  pers'l  securities.        413,791  390,888  37f>.97'i 

Cashonliand 14,417  7,127  63,259 

OaBh  on  deposit 212,720  191,911  236,189 

Other  assets 16,591  20,532  130,743 

Total $4,678,001  $4,229,829  $6,176,540 

liiabilities. 

Capital  stoofe $500,000  $500,000  $500,000 

Undivided  profits  183,515  171,426  61,027 

Gen'ldep'lts,  pay'leondem'nd     3,909,427  3,489,110  5,516,972 

Other  liabilities 85,059  69,293  98,540 

Total $4,678,001  $4,229,829  $6,176,540 

Supvlementary. 

Tot.  amt  of  profits  during  year.       $319,024  *$221,395  $397,390 

Int.  credited  dep'rs  same  per'd.         103,337  *49,925  126,413 

Exp.  of  institution,  same  per'd.           53,199  *36,070  38,343 

Amt.of  divM.  deol'd,  saineper'd           40,000  *25,000  740,<i(i0 

Amt.ofdep.OBWh'hint.isail'd.      3,909,427  3,489,110  5,516.972 

Rate  of  interest li2to4%  lifl  to  4%  li2to4% 

ATLANTIC  TRUST  COMPANY. 
Resources. 

Dec.  31,  '00.  June  30,  '00.  Dec.  31,  '99 

Bonds  and  mortgages $911,300  $438,970  $323,470 

Btookinvest's  (market  value)..     2,566,lci9  1,376,292  1,479,337 

Amount  loaned  on  collaterals.      5,771,883  2,905,418  2,644,703 

Amt.  loaned  on  pers'l  securit's         100,761  222,580  142,771 

Eeal  estate  (estimated  value)..           55,h30  61,330  69,798 

Cash  on  hand 2,029  2,218  2,581 

Cash  on  deposit 1,641,024  1,601,575  689,562 

Other  assets 148,048  125,070  255,546 

Total $11,097,014  $6,733,453  $5,607,770 

Liabilities. 

Capital  stock $1,500,000  $1,000,000  $1,000,000 

Burpluefund 1,000,000  454,090  396,045 

Unaivided  profits 10,854  ...: 

Deposits  in  trust 52,327  101,385  100,417 

Generaldep'ts,  pay.  ondem'd.      8,506,283  5,167,445  3,930,566 

Other  liabilities 27,550  10,533  120,741 

Total $11,097,014  $6,733,453  $5,607,770 

Suppletnentary. 

Tot.am't  of  profits  during  year.      $304,290  *$139,121  $254,721 

Int.credited  dep'rs  same  per'd.         125,841  *52,393  87,343 

Exp.  of  instit'on,  same  period.           65,954  *31,916  54,903 

Amt.  of  divs.  decl'd  same  per'd  15,000  

Amt.ofdep.onwhichint.lsall'd     8,145,000  4,650,000  3,600,000 

Rate  of  interest l^s  to  3^2%  1^  to  3ifl  p.c.  l^a  to  4  p.  c. 

BOWLING   GREE^   (FORMERLY   PRODUCE   EXCH.)  TRUST  CO 

Resources. 

D'.c.  31,  '00.  J^me  30,  '00.  Dec  31.  '99. 

Stock  invest'ts  (market  value) .   $4,449,019  $2,920,451  $3,339,423 

Amount  loaned  on  collaterals.     6,631,270  5,085,752  5,110,190 

Amount  loaned  on  per'l  secur..         170,017  256,609  729,237 

Cashonhand 39,630  25,451  111,565 

Cash  on  deposit 1,738,901  1,410,249  1,470,801 

Overdrafts 767  16,025 

Due  from  banks 769,455  12'J,463 

Other  assets 374,809  160,932  92,0Z0 

Total $13,403,676  $10,529,666  $10,997,724 

Tj^.fi.hi.L'i.f.'i.p.s 

Capital  stock $2,500,000  $2,500,000  $2,500,010 

Surplusfimd 2,500,000  2,500,000  2,500,000 

Undivided  profits 132,747  123,791  141,466 

Deposits  in  trust 6,338  6,338  21,614 

General  deposits,  pay.  on  dem.     8,245,340  5,397,973  5,788,318 

Other  liabilities 19,2ol  1,564  46,325 

Total $13,403,676  $10,529,666  $10,997,724 

Tot.  am't profits  during  year..       $.:!9 1.845  *$243,199  383,061 

Int.  credited  dep's,  same  per'd.        163,768  *92,389  108,770 

Exp.  of  institut'n.  same  per'd.         240,585  *142,894  118,803 

Am't  of  div's  decl'd  same  per'd.          175,000 

Am'tofdep.onwhiohint.isall'd     7.361,589  4,883,800  5,103,132 

Average  rate  of  interest 2  to  3  p.  o.  2  to  3  p.  o.  -0267 

BROOKLYN  TRUST  COMPANY  (BROOKLYN.) 

Resources. 

Dec.  31,  '00.  JuneZO,  '00.  Dec.  31,  '99. 

Bonds  and  mortgages $S2,317  $41,000  $60,250 

Btookinvest's  (market value)..     4,261,747  4,775,175  3,561,984 

Amount  loaned  on  oollaterals.     7,179,761  7,073,942  6,924,702 

Am't  loaned  on  pers'l  securit's.         490,961  335,122  519,714 

Eeal  estate  (estimated  value) . .         162,690  154,061  157,761 

Cashonhand.... 107,216  122,483  72,076 

Cash  on  deposit 916,231  1,616,976  634,990 

Other  assets 270,536  214,514  307,080 

Total .$13,471,459  $14,333,273  $12,238,560 

Liabilities. 

Capital  stock $1,000,000  $1,000,000  $1,000,000 

Surplus  f'd&  undivided  profits.     1,794,811  1,714,036  1,697,912 

Deposits  in  trust 48,350  58,815  366,026 

General  deposits  pay.  on  dem.   10,552,929  11,482,977  9,098,675 

Other  liabilities 75,339  77,445  75,945 

Total $13,471,459  $14,333,273  $12,238,560 

Supplementary. 

Totam't  of  profits  duringyear.      $556,599  *$281,197  $555,538 

Intcredited  depos's  same  per'd         239,622  '114,255  231,712 

Exp.of  institution,  same  per'd.           97,039  *45,075  87,546 

Am't  of  divs.decl'd,  same  per'd         160,000  *80,000  160,000 

Amt.ofdep.on-whichint  is  all'd  10,299,626  11,328,655  9,162,850 

Rate  of  interest 2  to  3  p.  c.  2  to  3  p.  c.  2  to  3^2  p.  o. 

*  For  the  six  months  only,  Jan.  1  to  June  30. 


CENTRAL  REALTY  BOND  &  TRUST  COMPANY. 

Resources. 

Dec.  31,  '00.    June  30,  '00.  Dec.  31,  '99. 

$1,879,639  $1,641,516  $656,435 

Stock  Inv'stm'ts  (market  value)        686,510  374,149  232,796 

Amount  loaned  on  collaterals.      2,877,456  1,489,152  1,738,939 

Cashonhand 741,466  725,102  1,096,539 

Cash  on  deposit 14.4 18  5,897  11,752 

Duefrom  banks 839,335  1,702,613  290,607 

Other  assets 52,508  47,003  29,852 

Total $7,091,362  $5,985,437  $4,056,922 

Liabililies. 

Capital  stock 1,000,000  $1,000,000  $1,000,000 

Surplus  fund..  500,000  50u,000  500,000 

Undivided  profits 272,666  221,871  81,207 

Deposits  in  trust      1,015  594,810  ll,=iOO 

Gen'l  deposits  payable  on  dem.     5,306,535  3,658,6^0  2,059,698 

Other  liabilities 11,146  10,096  404,516 

Total $7,091,363  $5,985,437  $4,056,922 

Supplementary. 

Tot.  amt  of  profits  during  year        372,641  *$226,e47  $122,107 

Int.  credited  depos.  same  per'd          96,266  *46,805  14,049 

Exp.  of  Institution,  same  per'd           77,441  *39,178  40,187 

Amt.  depoB.  on  wh.  int.  is  all'd.      5,280,524  4,232,893  2.471,19& 

Rate  of  interest 2  to  4  p.  c.  2  to  4  p.  c.  l^to4p.  c. 


CENTRAL  TRUST  COMPANY. 

Resources. 

Dec.  3 1 .  '00.  June  30,  '00. 

Bonds  and  mortgages $79,756  $153,138 

Stock invest's  (market  value)..   17,661,707  18,6^1,775 

Amount  loaned  on  collaterals.   29,611,925  34,438,780 

Am'tloaned  on  pers'l  securit's.        133,000  133,000 

Real  estate  (estimated  value)..        998,893  968,206 

Cashonhand 21,315  Vi7,379 

Cash  on  deposit 3,898,226  5,133,5188 

Other  assets 587,432  492,958 

Total $52,995,254  $59,968,624 

Liabilities. 

Capital  stock $1,000,000  $1,000,000 

Surplusfund 10,881,416  10,542, ■-i26 

Deposits  in  trust 2,145,370  3,297,705 

General  dep'ts,  pay.  on  dem'd.   38,647,951  44,783,875 

Other  liabilities 320,517  344,718 

Total $52,995,254  $59,968,624 

Supplementary. 

Total  am't  profits  during  year..  $2,634,522  *$1, 365,431 

Int.  credited  dep's  same  per'd.         966,638  -506,652 

Exp.  of  institut'n.  same  per'd.         205,859  *103,772 

Am^t  of  divs.  decl'd,  same  per'd.         600,000  *300,000 

Amt.ofdep  on  whichint.is  all'd  35,113,300  40,399,090 

Rate  of  interest 1  to  3  p.  o.  1  to  3  p.  o. 

CITY  TRUST  COMPANY. 

Resources. 

Dec.  3 1 ,  '00.  June  30,  '00. 

Bonds  and  mortgages $243,000  $42,000 

Stock  invest's  (market  value)..      2,725,102  2,292,544 

Amount  loaned  on  collaterals.      8,702,406  7,641,905 

Am't  loaned  on  pers'l  securit's.         291,295  402,566 

Cashonhand 23,860  14,035 

Cash  on  deposit 2,021,787  4,439,001 

Otherassets 67,286  33,483 

T»tal $14,074,736  $14,765,534 

Liabilities. 

Capitalstock $1,000,000  $1,000,000 

Surplusfund 1,000,000  1,000,000 

Undivided  profits 322.924  232,733 

Deposits  m  trust 355,419  302,153 

Gen'l  deposits  pay'ble  on  dem.  11,277,034  12,1 17,891 

Other  liabililies 119,359  112,757 

Total $14,074,736  $14,765,534 

Supj)lementary . 

Total  am't  profits  during  year       $505,204  *$221,281 

Int.  credited  dep's  same  per'd.         247,222  ^98,761 

Exp.  of  institution  same  per'd.           76,498  *39,464 

Amt.ofdep.on  whichint.is  all'd  11,146,716  11,872,338 

Rate  of  interest 2  to  3  p.  o.  2Do4p.c. 


Dee.  31, '99. 

$158,688 

13,721,624 

34,422,088 

408,000 

984,696 

28,879 

4,408.857 

542,119 


$54,674,954 


$1,000,000 

10,257,566 

1,879,148 

41,298,460 

239,779 

$54,674,954 


$4,182,232 

1,0H7,375 

205,567 

500,000 

39,206,816 

1  to  3  p.  0 


Dec.  31,  '99 

$36,000 

1,358,199 

8,340,796 

328,919 

12,952 

1 ,952,900 

93,954 

$12,123,721 


$1,000,000 

1,01  0,000 

181,277 

227,150 

9,647.818 

67,474 

$12,123,721 


t$352,368 

1106,179 

155,050 

9,155,122 

2  to  4  p,  0. 


COLONIAL  TRUST  COMPANY. 

Resources. 

Dec.  31, '00.  J^une  30,'00.  /)ec.  31, '99. 

Bonds  and  mortgages $161,750  $192,7-0  $192,750 

Stock  investments  (m'k'tval.)     2,497,441  2,007,7'77  2,172,7  59 

Amount  loaned  on  collaterals.   12,320,759  10,150.620  8,903.024 

Am't  loaned  on  pers'l  securit's     1,011,940  1,813,106  583,24& 

Cashonhand 82,999  62,320  84,951 

Cash  on  deposit 3,018,248  4,877,741  2,960,208 

Otherassets 278,473  163,713  178,889 

Total $19,401,610  $19,268,027  $15,075,829 

Liabilities, 

Capitalstock $1,000,000  $1,000,000  $1,000,000 

Surplus  fund 500,000  500,000  500,000 

Undivided  profits 569,958  487,851  435,467 

Deposits  in  trust 34,378  105.650  51,911 

General  deposits  pay.  on  dem.  17,173,l<-9  17,054,338  12,992,479 

Other  liabilities 124,165  120,188  95,970 

Total $19,401,610  $19,268,027  $15,075,829 

Supplementary. 

Tot.  am't  of  profits  during  year      $715,823  "$394,481  $700,638 

Int.  credited  dep's,  same  per'd         430,«32  *185.904  318,662 

Exp.  of  institut'n,  same  per'd.         127,236  *63,013  117,107 

Amt.  of  divs.decl'd  same  per'd.         100,000  *50,000  5  per  cent 

Am'tofdep.onwhichintls  all'd  16,827,958  16,836,575  12,813,605 

Rate  of  interest 2  to  4  p.  c.  2  to  4%  2  to  4  p.  o. 

*  For  the  six  months  only,  Jan.  1  to  June  30.    1  Ten  months  only. 
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CONTINENTAL  TRUST  COMPANY. 

Resourceg. 

Dec.  31,  '00.  June  30,'00. 

Bonds  and  mortRapres ^Z.'^.OOO  ijilo.OOO 

Stock  invest's  (market  value)..     1,5''5,63.5  1,113,722 

Amount  loaned  on  collaterals.      5,063,749  4,740,24'.i 

Amt.  loaned  on  pers'l  Bccurit's.         332,700  201,525 

Keal  estate  (estimated  value).         103,500  123,500 

Cash  on  hand 11,511  10,024 

Cash  on  deposit 1,419,421  2,975,367 

Other  assets 45,005  36,980 

Total $8,586,521  $9,211,360 

Liabilities. 

Capital  stock $500,000  $.500,000 

Burplusfund 500,000  500,000 

Undivided  proflts 272,394  200,361 

Deposits  in  trust 1,003,584  1.61W,2G9 

General  dep'ts,  pay.  on  dom'd.     6,301,71 6  6,390,869 

Other  liabilities 8,827  7,861 

Total $8,586,521  $9,211,360 

Su2)j)lementary. 

Tot.am'tof  profits  during  year.      $482,635  *$266,994 

Int.  credited  dep's  same  per'd..         158,401  *8O,402 

Exp.  of  institution,  same  per'd.           72,347  *35,750 

Amt.divid'dsdecl'd,  same  per'd         *30,000  *15,000 

Amt.ofdep.onwhlchiut.isall'd     6,304,418  6,996,438 

Rate  of  interest 1  to  4  p.  o.  1  to  4  p.  c. 


Dec.  31,  '99. 

*8ti,07.'i 

1,247,002 

5,402,20(3 

154,020 

123,500 

r>,S61 

960,1^9 

104,123 


.$8,082,978 


$500,000 

500,000 

107.38(5 

1,157,435 

5,808,219 

9.905 

$8,082,973 


$590,097 

179.745 

63,714 

30,000 

6,064,639 

1*3  to  4  p.  C. 


FARMERS'  LOAN  &  TRUST  COMPANY. 

Resources. 

Dec.  31, '00.  June30,'00.  Dec.31,'09. 

Bonds  and  mortgages $253,000  $278,575  $338,575 

Stock  invest,  (market  value)...    12,537,840  9,534,018  6,651,900 

Amount  loaned  on  collaterals.   27,212,753  28,816,703  32,872,845 

Real  estate  (estimated  value)..     1,000,000  1,000,000  1,000,000 

Cashouhand 4,553  3,711  2,045 

Cash  on  deposit 11,099,410  13,299,545  6.071,'il5 

Other  assets 1,170,011  1,140,159  1,301,820 

Total $53,277,567  $54,122,711  $48,238,402 

Liabililies. 

Capital  stock $1,000,000  $1,000,000  $1,000,000 

Surolus  fund 6,185,149  5,801,917  5,525,124 

Depositsin  trust 45,889,765  47,146,976  41,519,851 

Other  liabilities i.02,653  173,818  193,426 

Total $53,277,567  $54,122,711  $48,238,402 

Sitp2i[ementary. 

Tot.  am't  of  proflts  during  year  $2,090,341  *$1,235,900  $1,909,908 

Int.  credited  dep's,  same  per'd.      1,068,019  *548,092  1,046,456 

Exp.  of  institution,  same  per'd.         186,337  "89,255  164,412 

Amt.  of  divs.det I'd. same  per'd.         300,000  *150,000  300,000 

Amt.ofdep.,onwhichint.i8aU'd  42,740,427  43,390,701  37,677,684 

Rate  of  interest lto4p.  c.  lto4p.  o.  1  to  4>fl  p.  c. 

FIFTH  AVENUE  TRUST  COMPANY. 

Resources. 

Dee.  31,  '00.  June  30,'00.  Dec.  31,  '99. 

Bonds  and  mortgages $149,000  $131,000  $107,000 

Stock  investmts.  (market  val.)      2,688,374  2,751,159  2,685,559 

Amount  loaned  on  collaterals.     5,901,043  4,079,939  2,916,459 

Amt.loaned  on  pors'l  seourit's.         591,825  643,608  684,898 

Cash  on  hand 41,426  51,202  52,835 

Cash  on  deposit 609,466  888,112  642,853 

-Otherassets 98,3l9  83,784  40,273 

Total $9,979,453  $8,628,804 

Liabililies. 

Capital  stock $500,000  $500,000 

Surplus  fund 500,000  500,000 

Undivided  profits 3S4,578  282,983 

Gen'l  dep'its  pay'le  on  dem'nd.     8,594,875  7,345,821 

Other  liabilities 

Total $9,979,453  $8,628,804 

Supplementary. 

Totamt.  of  proflts  during  year      $411,222  *$190,198 

Int.  credited  dep'rs,  same  per'd        146,036  *66,934 

Exp.  of  institution, same  ler'd          58J390  *25,963 

Amt.  of  dlvs.  decl'd  same  per'd.  20,0C0  

Am'tof  dep.on  wh.int.  Isall'd.     8,490,000  7,215,753  5,707.033 

Rate  of  interest liatoSp.o.  l^atoSp.o.  ifltoSp.c. 

FLATBU8H  TRUST  COMPANY  (BROOKLYN). 

Resources, 

Dec.  31,  '00  June30,'00.  Dec. 31, '99. 

Bonds  and  mortgages $159,560  $78,8(0  $39,500 

Stock  lnv'8tm'ls(iuarket  value)         324,506  332,669  327,243 

Amount  loaned  on  collaterals.         456,550  313,980  173.1.-0 

Amt.loaned  on  pers'l  securities,         53.3S0  55,085  15,655 

Cashonhand 17.808  11,353  22.119 

Cash  on  deposit 90.685  98,259  60.615 

Otherassets 12.207  10,362  7,708 

Total $1,114,646  $900,508  $(J45,992 

Liabilities. 

Capital  stock $200,000  $200,000  $200,000 

Surplus  fund 100,000  100,000  lOO.OrO 

Undivided  profits 15,006  4,265  2,149 

Gen'l  deposits  payable  on  dem.        797,247  687,538  339,198 

Other  liabilities 2,393  8,705  4,645 

Total $1,114,646  $900,508  $645,992 

Supplemeyitary. 

Tot.  amt.  of  profits  during  year        $29,073  *$14,584  $7,308 

Int.  credited  depos  same  por'd          13,?23  *6,941  1,509 

Exp.  of  Institution  same  per'd.           12,^07  *5,120  4.163 

Amt.  of  dep.  on  wh.  int.  Is  all'd.         775,000  587,838  339,19s 

Rate  of  Interest 2  to  3  p.  c.  2  to  3  p.  o.  2  to  4  p.  o. 

*  For  the  six  months  only,  Jan.  1  to  June  30. 


$7,029,880 


$500,000 
500,000 
208,133 

5,770,033 
51,713 

$7,029,880 


$336,218 

137,458 

41,928 


FRANKLIN  TRUST  COMPANY 
Resources. 
Dec.  31,  '00. 

Bonds  and  mortgages $480,200 

Stock  invest's  (market  value)..  3,37>',394 
Amount  loaned  on  collaterals.  2,787,952 
Am'tloanedon  pers'l  securities  803,741 
Real  estate  (estimated  valTie) . .        4S 9,633 

Cash  on  hand 112.509 

Cash  on  deposit 1,283,432 

Otherassets 220,185 

Total $9,566,046 

Liabilities. 

Capital  stock $1,000,000 

Burplusfund 250,000 

Undivided  profits 1,033,401 

Depositsin  trust 3:i7,296 

General  deposits,  pay.  on  dem.  6,810,470 

Other  liabilities 134,879 

Total $9,566,046 

Supplementary. 

Tot.am't  of  proflts  during  year  $477,034 

Int.  credited  dep's,  same  per'd.  170,610 

Exp.  of  Institution,  same  per'd.  76,852 

Amt.  of  divs.decl'd.same  per'd.  100,000 

Amt.of  dep.on  which int.is  all'd  7,006,564 

Bateof  interest 2  to  4  p.  o. 


(BROOKLYN). 


June  30,'00. 

$434,^^00 

3,759,507 

2,597,724 

1,008,974 

494,920 

113,266 

698.3CO 

140,651 


Dec.  31,  '99. 

$447,850 

3,855,374 

2,288,941 

564,609 

493,457 

109,492 

1,071,428 

70,1^22 


),247.546      $8,901,377 


$1,000,000 
250,000 

1,004,594 
200,858 

6,676,986 
115,108 


$9,247,546 


♦$212,162 

•78,130 

*40,ft42 

•50,000 

6,775,848 

2  to  4  p.  0. 


GUARANTY  TRUST  COMPANY. 
Resources. 

Dee.  31,  '00.  June  30,'CO. 

B«nd3  and  mortgages .$25,000 

Stock  invesfts  (market  value).      9,751,515  13,52r>,129 

Amountloaned  on  collaterals..   11,190,344  10,306,102 

A'm'tloanedonpcrs'u'l  sec't's     1,423,0C8  943,304 

Real  estate  (estimated  value)..         150,906  149,354 

Cashonhand 19.340  58,330 

Cash  on  deposit 3,454,286  3,277,841 

Due  from  banks 2,682,497 

(^herassets 2,600,671  288,550 

Total $28,596,070  $31,256,107 

Liabilities. 

Capitalstock $2,000,000  $2,000,000 

Surplus  fund 4,000,000  3,500,000 

Undivided  proflts 232,-52  460,137 

Deposits  in  trust 1,390,365  2,791,554 

General  deposits,  pay.  on  dem.   20,589,324  22,3?3,548 

Other  liabUilies 383,529  150,868 

Total $28,596,070  $31,256,107 

Supplementary. 

Tot.  am'tof  proflts  during  year.  $1,432,455  *$604,407 

Int. credited  dep's,  same  per'd.        553,3e3  281,053 

Exp.  of  institution,  same  per'd.         199,475  «92,408 

Am'tofdivs.  decl'd  same  per'd.         320,000  •160,000 

Am'tofdep.onwhichint.isaU'd  19,917,150  22,323,446 

Rate  of  interest lto4p.  c.  lto4p.  o. 


$1,000,000 

250,000 

1,010.211 

194,256 

6,353,942 

86,966 

$8,901,377 


$502,131 

159,914 

77,879 

100,000 

6,311,782 

l"*  to  4p.  c. 


Dec.  31, '99. 

$25,000 

12,237,786 

8.707.692 

292,500 

152,564 

50,962 

3,807,226 

1,497,994 

299.423 


$27,071,351 


$2,000,000 

3,500,000 

404,191 

1,410,232 

19,579,136 

177,790 

$27,071,351 


$1,696,774 

563,489 

181,584 

240,000 

18,047,742 

1  to  4  p.  0. 


June  30,'00. 

$683,724 

1,498,796 

2,701,564 

214,971 

50,691 

951,546 

43,312 

89,874 


HAMILTON  TRUST  COMPANY  (BROOKLYN). 

Resources. 

Dec.  31,  '00. 

Bonds  and  moi-tgages $656,624 

Stock  invest's  (market  value)..  1,561 ,559 
Amountloaned  on  collaterals.  3,130,334 
Am't  loaned  on  pers'l  securit's.  152,589 
Real  estate  (estimated  value) . .  50,064 

Cash  on  hand 41,426 

Cash  on  deposit 1,190,071 

Other  assets 164,951 

Total $6,947,618 

Liabilities. 

Capital  stock $500,000  $500,000 

Surplus  fund 500,000  5(0,000 

Undivided  proflts 277,850  181,610 

Deposits  in  trust 153,560  184,442 

General  deposits,  pay.  on  dem.  5,471 ,146  4,831,177 

Other  liabiUtles 45,062  37,249 

Total $6,947,618 

Supplementary. 

Totam't  of  proflts  during  year.  $287,879  *$155,089 

Int.  credited  dep's,  same  per'd.  131,207  *74,2t4 

Exp.  of  institut'n,  same  per'd.  52,406  *25,746 

Am'tof  divs.decl'd.same  per'd.  40,000  *20.000 

Am'tofdep.onwhichint.isaU'd  5,509,706  4,900,620 

Rate  of  interest 2to4p.o  2  to  4  p.  o. 


Dec.  31,  '99. 

$681,624 

1,635,485 

2,687,508 

81,700 

48,865 

50,221 

585,284 

110,686 


$6,234,478       $5,881,376 


$500,000 
500,000 
154.861 
159,875 

4,465,136 
101,504 


$6,234,478      $5,381,376 


$304,753 

125,418 

48,401 

4  0,000 

4,515.011 

2  to  4  p.  0. 


HOLLAND  TRUST  COMPANY. 

Resources. 

Dec.  31,  '00.  June  30.'00. 

Bonds  and  mortgages $11,659  $11,543 

Stock  invesun'ts  market  value         628,145  622.242 

Amount  loaned  on  collaterals.         178,309  176.809 

Real  estate  (estimated  value) .         240,467  243, "33 

Cashonhand 40,073  1,570 

Cash  on  deposit 1,110  6,544 

Other  assets 24,014  20,059 

Total $1,123,777  $1,082,500 

Liabilities. 

Capitalstock $500,000  $500,000 

Burplusfund 63,625  85,S29 

Deposits  in  trust 48,220  50.896 

Gen'l  dep.  payable  on  demand        115,018  111,511 

Olher  liabilities 390,914  334,264 

Total $1,123,777  $l,C32.50O 

Supplementary. 

Tot.  amt.  of  proflts  dur'g  year.        $56,106  'i^^'ZJ^ 

Int.  credited  dev>'s,  same  uer'd             3,588  *1.  65 

Expens.  of  instlt'n.  Slime  p^r'd          26,5''7  'lO.^gi 

Amt.of  dep.  on  wh.int.  allow'd           98.470  98.948 

Rate  of  interest 2  to  3  p.  o.  2  to  3  p.  o. 

*  For  the  six  months  only.  Jan.  1  to  June  30. 


Dec.  31,  '99. 

$11,386 

597.265 

207,013 

247,P81 

550 

1,483 

26.263 

$1,091,973 


$500,000 

66,509 

51.527 

107,736 

366.206 

$1,091,973 


$f.289 

4,114 

14.737 

98.671 

2  to  4>«  p.  C 


192 


THE    CHRONICLE. 


[Vol,  LXill, 


KINGS  COUm'Y  TRUST  COMPANY  (BROOKLYN). 

Resources. 

Dec.  31,  '00.  June  30,'00.    Dec.  31,  '99. 

Bonds  and  mortgages $145,533  $128,533         $132,733 

Stock  invest's  (market  value).      1.559,860  1,235,859         1,527,972 

Amount  loaned  on  collatenila.      6,900,007  6,534,782         5,206,471 

Am't  loaned  on  pers'l  securit's         6^9,172  584,081            747,342 

Real  estate  (estimated  value)..         23^,411  230,326            224,500 

Cash  on  hand     72,663  99,369              61,338 

Cash  on  deposit 590,086  662,910            333,687 

Other  assets 69,626  70,402              72,615 

Total $10,212,358  $9,546,262      $8,306,659 

Liabilities. 

Capital  stock $500,000  $500,000          $500,000 

Surplus  fund 1,000,000  900.000             900,000 

Undivided  proflts 36,550  101,612              41,549 

Deposits  in  trust 257,302  236,906            169,188 

Gen'l  deposits,  pay.  on  demand     8,283,881  7,705,764        6,598,859 

Other  liabilities 134,625  101,980             97,062 

Total $10,212,358  $9,546,262      $8,306,f59 

Supplementary. 

Total  am't  proflts  during  year.      $385,688  •$196,738         $351,648 

Int.  cred   dep's  same  period...         174,741  '83,225             156,832 

Exp.  of  institut'n  same  period.           69,151  «33,554              62,767 

Amt  of  divs.  decl'd  same  per'd           5©,000  *25,000              47,500 

Am't  of  dep.on  which int.isall'd     8.223,881  7,659,600         6,533,859 

Rate  of  interest    2  to  4  p.  o.  2  to  4  p.  o.       2  to  5  p.  c. 

KNICKERBOCKER  TRUST  COMPANY. 

Resources. 

Dec.  31,  "00.  June  30, '00.     Dee.  31 ,  '99. 

Bonds  and  mortgages $479,100  $571,900          $564,900 

Stock  invest'ts  (market  value).      2,'^35,272  2,001,670         3,375,159 

Amount  loaned  on  collaterals  .   17,366,551  16,881,61 3       12,555,153 

Am't  loaned  on  pers'l  securit's.         520,976  383,809            355,225 

Cash  on  hand    174,534  172,922            140,925 

Cash  on  deposit 3,272,520  3,070,951         1,433,017 

Otherassets 263,665  210,803            243,080 

Total $24,317,618  $23,293,688    $18,667,463 

Ltabililics. 

Capital  stock $1,008,000  $1,000,000      $1,000,000 

Undivided  proflts 1,173,70:^  1,048.108            957,884 

Deposits  in  trust  2,359,'?21  1,650,891         1,312,712 

Gen'ldeposits,  pay.  on  demand  19,579,786  19,411,297       15,231,435 

Other  liabilities 201,802  183,372            165,431 

Total $24,317,618  $23,293,668    $18,667,463 

Supplcmetitary. 

Total  am't  proflts  during  year.      $891,983  *$410,527         $795,P06 

Int.  credited  dep's  same  per'd.        43^,223  *204,887            378,988 

Exp.  of  institut'n  same  per'd..         162,769  *80,416            156,712 

Am't  of  divs.  decl'd,  same  per'd           70,000  *35,000              70,000 

Am'tofdep.onwhichint.isall'd  17,824,076  17,«02,925      14,798,t-36 

Kate  of  interest 1  to  4  p.  o.  li2to3iflp.c.      1  to  4  p.  o. 

LONG  ISLAND  LOAN  &  TRUST  COMPANY  (BROOKLYN.) 

Resources. 

i>ec.  31, '00.  7Mne30,'00.    Dec.  31, '99 

Bonds  and  mortgages $222,650  $256,750          $245,000 

Stock  invest's  (market  value)..      1,587,800  1,. 574,850         1,53'^, 462 

Am't  loaned  on  collaterals...  .      1,727,417  1,753,513         1,690,755 

Am't  loaned  on  pers'l  securit's         118,750  107,249            103,700 

Heal  estate  (estimated  value)...        100,000  100,000           100,000 

Cash  on  hand 61,986  61,326              50.213 

Cash  on  deposit 250,080  189,122            134,925 

Other  assets 96,105  124,317            132,058 

Total $4,164,788  $4,167,127      $4,001,114 

Liabilities. 

Capital  stock $500,000  $500,000          $500,000 

Undivided  proflts 550,OP5  541,863            530,069 

Deposits  in  trust 108,857  152,707              52,837 

Gen'l  deposits,  pay.  on  dem'd.     2,968,813  2,943,475        2,892,245 

Other  liabilities 37,033  29,082              25,962 

Total $4,164,788  $4,167,127      $4,001,114 

Supplementary. 

Tot.  am't  proflts  during  year.       $211,487  '$98,361          $168,884 

Int.  cred.  dep's  same  period..           71.613  *37,662              77,843 

Exp.  of  instlut'n  sime  per'd..           28,345  *14,462              29,164 

Am't  divs.  declared  same  per'd          50,000  *25,000             42,500 

Amt.ofdep.on  which  int.isall'd     3,077,670  3,096,180        2,945,087 

Rate  of  interest 2  to  4  p.  c.  2to4p.c.       2to4p.o. 

MANHATTAN  TRUST  COMPANY. 

Resources,  | 

Dec.  31,  '00.  June  30,  '00. 

Bonds  and  mortgages $9,500  $ 

Stock  invest'ts  (market  value).     3,325,0.?2  3,664,267 

Amount  loaned  on  collaterals.     4,270.843  4,882,564 

Cash  on  hand 500  500 

Cash  on  deposit 3,117,035  3,42P,200 

Otherassets 513,530  298,178 

Total $11,236,460  $12,271,709 

Liabilities. 

Capital  stock $1,000,000  $1,000,000 

Surplusfund 200,000  200,000 

Undivided  profits 1,282,499  1,031,595 

Deposits  in  trust 643,708  65t',514 

Gen.  deposits,  i>ayable  on  dem.     8,101,251  9,380,598 

Other  liabilities 9,002  9,002 

Total $11,236,460  $12,271,709 

Supplementary, 

Tot;  am't  of  proflts  during  year      $759,115  '■$461,791 

Int.  credited  dep's,  same  per'd.         179,302  *86,086 

Exp.of  institution,  same  per'd.         112.785  *53,956 

Am't  of  divs.decl'd.same  per'd           60,000  *30,000 

Am'tofdep.onwhichint  isall'd     6,797,581  7,853,261 

Rate  of  Interest 1  to  4  p.  c.  1  to  4  p.  c. 

•  For  the  six  months  only,  Jan.  1  to  June  30. 


Dee. 


31,  '99 

$8,000 

3,2ll.le5 

4,628,715 

500 

3,182,921 

623,867 


$11,655,170 


$1,000,000 

200,000 

994,476 

872,788 

8,578,904 

9,000 

$11,655,170 


$794,323 

206,811 

111,466 

55,000 

7,020,776 

1  to  4  p.  c. 


MANUFACTURERS'    TRU3T    COMPANY    (BROOKLYN). 

Resources. 

Dec.  31,  '00.  June  30,'00.  Die.  31,  '99. 

Bonds  and  mortgages.. $135,500  $125,500  $160,000 

Stock io vest's  (market value)..      1,382,804  l,3t!i3,447  1,556,256 

Amount  loaned  on  collaterals.      3,S70,543  2,418,576  2,288,237 

A.mt.loanedon  pers'l  sec' ties  .         815,090  949,387  83>*,802 

Cash  on  hand 38,220  25,827  41,192 

Cash  on  deposit 710,444  1,626,471  752,821 

Otherassets 73,183  29,338  81,359^ 

Total $7,030,784  $6,558,546  $5,718,669 

Liabilities. 

Capital  stock $500,000  $500,000  $500,000 

Surplus  fund 500,000  .500.000  500,000 

Undivided  profits 338,4^^6  263,397  237,907 

Deposits  in  trust 103,132  112,452  151,222 

Gen'Iaeposits,  pay'le  on  dem.     5,561,680  5,159,102  4,274,880 

Other  liabilities 27,486  33,595  54,659 

Total $7,030,784  $6,558,546  $5,718,699 

Supplementary. 

Tot.  am't  of  proflts  during  year.      $266,914  ''^$184,071  $247,025 

Int.  credited  deps.  same  per'd.        131,464  ■'60,631  118,033 

Exps.  of  institu'n,  same  per'd.           52,846  *26,756  52,962 

Amt.  of  div.  decl'd,  same  per'd.           50,000  *20,0l)0  50,000 

Amtofdep.  on  which  int. isall'd     5.664,812  5,271,554  4.426. 10^ 

Rate  of  interest 2to3%p.c.  2to3%p.o.  2to4p.e. 

MERCANTILE  TRUST  COMPANY. 

Resources. 

Dec. 31, '00.  June30,'00.  Dec.  31, '99. 

Bonds  and  mortgages $196,730  $214,720  $215,720 

Stock  invest's  (market  v.alue)..      8,902,581  4,660,017  7,860.047 

Amount  loaned  on  collaterals.   35,470.524  33,732,348  31,247,672 

Am't  loaned  on  pers'l  securit's             3,3(i0  11,500  12,100 

Realestate  (estimated  value)..           38,645  38.845  38,845 

Cashonhand 8,147  35,133  17,177 

Cash  on  deposit 8,600,810  13,221,547  8,826,166 

Otherassets 97,908  128,007  68,527 

Total $53,318,845  $52,042,117  $48,286,259 

Liabilities, 

Capital  stock $2,000,000  $2,000,000  $2,000,000 

Surplusfund 4,000,000  4,000.000  4,000,000 

Undivided  proflts 595,662  417,160  230.785 

Deposits  in  trust 2,053,214  3,485,046  590,792 

General  dep'ts,  pay.  en  dem'd.   44,214,061  41,439,928  41,380,201 

Other  liabilities 455,908  699,983  84,478 

Total $53,318,845  $52,042,117  $48,286,259 

Supplementary, 

Tot.  am't  of  proflts  during  y'r.  $1,819,746  -$365,085  $1,94<»,209 

Int.  credited  dep's,  same  pe-'d.         862,113  *396,670  894,462 

Exp.  of  institut'n,  same  per'd.         192,756  *82.040  170,383 

Amt  of  divs.decl'd.same  per'd         400,000  *200,000  320,000 

Amt.ofdep.on whichint.  isall'd   39,893,026  38.232,793  38,574,746 

Rate  of  interest lto3i2p.  c.  1  to  4  p.  o.  1  to  4  p.  o. 

MERCHANTS'  TRUST  COMPANY. 

Sesources. 

Dec.  31.  '00.  June  30,'00.  Dec.  31,  '99. 

Stock lnv'8tm't8(mark('t value)   $1,403,860  $547,500  $547,500 

Amount  loaned  on  collaterals.     3,198,210  3,492,158  550,000 

Cashonhand.  32,li3  12,663  333 

Cash  on  deposit 1,377,338  1,797,699  552,292 

Otherassets 11,152  32,379  6,725 

Total $6,022,673  $5,882,399  $1,656,852 

Liabilities. 

Capital  stock $500,000  $500,000  $500,000 

Surplusfund 1,000,000  1,000,000  l,00u,000 

Undivided  proflts 72,455  21,955             

Gen'l  deposits  payable  on  dem.     4.449,167  4,356,635  153,231 

Other  liabilities 1,051  3,809  3,621 

Total $6,022,673  $5,882,399  $1,656,852 

Supplementary, 

Tot.  amt  of  proflts  during  year      $174,217  *$54,965  $1,888 

Int.  credited  depos.  same  per'd .         80.374  '*27,626  87 

Exp.  of  institution,  same  per'd.           24,223  '*14.805  1,461 

Amt.  of  dep.  on  wh. int. isall'd.     4,338,153  4.307.362  153,105 

Rate  of  interest mtoSisp.c.  2  to  3  p.  c.  2  to  3  p.  o. 

METROPOLITAN  TRUST  COMPANY. 

Resources. 

Dec.  31, '00.  /Mne30,'00.  Dcc.31,'99. 

Stock  Invest's  (market  value)..  $2,024,803  $2,022,534  $1,885,924 

Am't  loaned  on  collaterals    ..    15,163,653  15,269,049  13,213,400 

Real  estate  (estimated  value)..        512,403  483,575  481.800 

Cashonhand 6,926  5,798  5,904 

Cash  on  deposit 1,813?746  2,162,418  1,287,228 

Otherassets 193,239  177,399  190,422 

Total ^ $19,714,770  $20,120,773  $17,064,679 

Liabilities. 

Capitalstock $1,000,000  $1,000,000  $1,000,000 

Surplusfund 1,000,000  1,000,000  1,000,000 

Undivided  proflts 709,770  558,537  425,265 

General  deposits,  pay.  on  dem.  16,920,454  17,474,888  14,545,841 

Other  liabilities 84,546  87,348  93,572 

Total $19,714,770  $20,120,773  $17,064,679 

Supplementary, 

Tot.  am't  af  proflts  during  year      $895,195  *$46i,427  $826,798 

Int.  credited  dep's  same  per'd.         402,276  '226,574  407,145 

Exp.  of  institut'n  same  per'd.           83,541  *38,374  76.016 

Amt  of  divs.  dec.  same  per'd.         lon.ooo  -5o,000  100,000 

Am'tofdep.onwhichint  isall'd  16,920,454  16,489,634  13,450,967 

Rate  of  interest lto4p.  o.  1  to  4  p.  o.  lto4p.  o. 

•  For  the  six  months  only,  Jan.  1  to  June  30. 
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MORTON  TRUST  COMPANY. 

Jiesources. 

Dec.  31,  '00.  June  30,  '00. 

Stock inT'8tm'tfl(market value)  .•^7,69-5,540  $4,443,929 

Amount  loaned  on  collaterals.    J9,2ti9,294  20,760,4«4 

Aint.  loaned  on  pers'lBeourltles     5,610,000  1,310,000 

OaHhonhand 22,737  37,.578 

Cash  on  deposit 5,635,698  5,412,950 

Other  assets 1,042,013  252,093 

Total 8(39.272,282  $34,217,014 

Liabilities. 

Capital  stock $2,000,000  $2,000,000 

Surplus  fund 2,000,000  2.000,000 

Undivided  profits 1,348,209  1,026,295 

Deposits  in  trust  and  general 

deposits  payable  on  demand.  33,895, P65  29.175,299 

Other  liabilities 29,208  15.420 

Total $39,272,282  $34,217,014 

Supplementary . 

Tot.amt.  of  profltfl  during  year  $1,131,318  '.f  566,023 

Int.  credited  depos.  same  per'd        400,422  *183,857 

Exp.  of  institution  same  per'd.         246,426  *160,032 

Amt.  of  di vs.  decl'd  same  per'd  30,000  

Arot.  of  dep.  on  wh.  int.  is  all'd.  28.280,207  2.5,614,439 

Kate  of  interest 1  to  4  p.  o.  lto4p.  c. 


Dec.  31, '99. 

$2,7n4,5'  6 

3,127,010 

200,000 

3,000 

1,220,876 

35,241 


$7,340,695 


$1,000,000 

1,500.000 

49,538 

4,791,156 


$7,310,695 


$9R,859 
25,348 
23,972 

4,773,988 
2  to  3I3  p.  o. 


NASSAU    TRUST    COMPANY    (BROOKLYN). 

Jiesources. 

Dec.  31,  '00.  June  30,'00.  Dec.  31.  '99. 

Bonds  and  mortgases $4'^3,219  $449,719  $441,919 

Stock  inve-st's  (market  value)..  1,018,260  849,439  882,724 

Amount  loaned  on  collaterals.  2,65.^), 824  2,613,560  2,096,663 

Am  t  loaned  on  pers'l  securifs.  266,380  277,512  102,377 

Real  estate  (est.  value) 103,432  70,791             

Cash  on  hand 36,616  40,6a7  18,445 

Cash  on  deposit 414,258  453,50'*  225,787 

Other  assets 54,630  35,523  36.013 

Total $4,977,619      $4,790,689      $3,803,932 

Liabilities. 

Capital  stock $500,000  $500,000  $500,000 

Undivided  profits 386,074  370,551  :^66,198 

Deposits  in  trust 21,548  3,878,272  2,914,964 

Geu'ldepoflts.  pay'bleondem.  3,996,950            

Other  liabilities 73,047  41,866  22,769 

Total $4,977,619      $4,790,689       $3,803,932 

Suppteinenlary. 

Tot.  am't  of  profits  during  yr.      $185,208  *$87.297  $161,566 

Int.  credited  dep's, same  per'd.           «9,228  *41,566  71,407 

Exp.  of  institution,  same  per'd           28,012  *13,727  27,241 

Amt.ofdivs.  decl'd,  same  per'd          :SO,000  *15,000  30,000 

Amt.ofdep.onwhichint.isall'd     4,018,497  3,878,272  2,914,964 

Rate  of  interest 2to4i2p.e.  2  to  4is  p.  o.  2  to  4's  p.  0. 

NEW  YORK  LIFE  INSURANCE  &  TRUST  COMPANY. 
Resources. 

Dec.  31,  '00.  June  30,'00.  Dec.  31,  '99. 

Bonds  and  mortgages $3,257,287  $3,0S8,537  $3,044,372 

Stock  invests,  (market  value)..   10,5^4,608  10,524,565  10,466,.=>34 

Amount  loaned  on  collaterals.      5,671,042  6,061,337  5,554,953 

Am't  loaned  on  pors'l  securit's     9,297,622  12,733,955  7,653,124 

Real  estate  (estimated  value)..         468,848  449,095  449,660 

Cashonhand 2,000,000  1,425,000  1,325,000 

Cash  on  deposit 535,l0l  1,728,525  314,088 

Other  assets 2,348,061  1,952,323  1,790,418 

Total $34,112,569    $37,963,337    $30,598,152 

Liabilities. 

Capital  stock $1,000,000  $1,000,000  $1,000,000 

Surplus  fund 3,745,743  3,468,859  3,385,052 

Undivided  profits 37,965  46,004  47,601 

Deposits  in  trust 27,071,618  31,180,416  24,117,944 

Other  liabilities 2,257,243  2,268,058  2,047,494 

Total $34,112,569    $37,963,337    $30,598,152 

Stipplementary. 

Total  am't  profits  during  year.   $1,582,8.37  *$854,774  $1,506,548 

Int.  credited  dep's  same  per'd.         980,356  *5.'>3,951  725,075 

Exp.  of  institution,  same  per'd         162,348  *77,691  133,883 

Am'tof  di  vs.  decld.same  per'd         400,000  *200,000  400,000 

Amt.ofdep.onwhichint.isall'd  27,071,618  31,180,416  24,117,944 

Rate  of  interest 1  to  5  p.  c.       1  to  5  p.  c.       1  to  5  p.  0. 

• 

NEW  YORK  SECURITY  &  TRUST  COMPANY. 

Eesoicrces. 

Dee.3\.'0O. 

Bonds  and  mortgages $1,003,538 

Stock  inve-st's  (market  value)..  8,423,2*  1 

Am't  loaned  on  collaterals 8,947,031 

Am't  loaned  on  pors'l  securit's.  742,228 

Cash  on  hand 32,365 

Cash  on  deposit 5,615,811 

Otherassets 131,087 

Total $24,795,331 

Liabilities. 

Capital  stock $1,000,000 

I  8wrp.I"sf»urt 2,250,000 

Undivided  profits 134,544 

Deposits  in  trust 

Oen.  deposits,  payable  on  dein!  21,364',3'()9 

Other  liabilities 46,478 

Total $24,795,331 

Siipptemcntary. 
Tot.  amt.  of  profits  during  year  $1,146,154 
uit. credited  dep's  same  per'd.  407,487 
Exp.  of  institnt  n  same  per'd..  89,785 

Am  t  of  di  V.  deol'd  same  per'd..  20  000 

liu'tofdep.onwhlchint.lsaird  20,278,781 
Rateof  interest 1  to  3  p.  0. 


iMne30,'00. 

$490,878 

5,n00,4P9 

7,058,082 

1,828,912 

31,828 

6,298,024 

144,769 


Dec.  31,  '99. 

$882,516 

8,394,538 

6,662,797 

831.114 

21,808 

1,945,993 

144,563 


$21,352,982    $18,883,331 


$1,000,000 

2,000,000 

253,559 

18,043,471 


55,952 


$1,000,000 

2,000,000 

145,471 

15,690,302 

47,557 


NORTH  AMERICAN  TRUST  COMPANY. 
JtesQurces. 

Dec.  31, '00.  June  30;00. 

Bonds  and  mortgages $54,411 

Htockinvestm'r8(marketvalue)   $t,861,4'J8  2,770,988 

Amount  loaned  on  follaterals..     5,168,518  3,134,647 

A m'tloaned  on  pers'l  securities     1,768,81-^  1,938,2.30 

Iteal  estate  (estimated  value)..           38,847  174,355 

fash  on  hand 2.607,190  1,713,108 

Cash  on  deposit 1,147,2-<1  1,980,839 

Overdrafts 7,199  14.430 

Due  from  banks 161,968  70,400 

Other  assets 716,632  440,186 

Total $16,477,895  $12,291,594 

Liabilities. 

Capital  stock $^,ono,000  $2,000,000 

SurplUHfuDd 2.50 ',000  2,500.000 

Undivided  profits 189,869  56,082 

Deposits  in  I  rust 

Generaldep'ts,  pay.  on  demand   11,782,386  7,355.547 

Other  liabilities 5,640  379,965 

Total $16,477,895  $12,291,594 

Supplementary. 

Tot.  am't  of  profits  during  year         615,202  *303,206 

riit.creditedrtep'r8same  period           69.565  *24,513 

Kxn.of  iiiHtitiition.same  peiiod         191,758  *94,674 

Am'tof  divs.  decl'd,  same  per'd         100,000  '2.50.000 

Am'tof  dep.onwhichini.isall'd     5.761,857  2.571.740 

Rate  of  Interest 2to3iap.o.  Hato3i2PO. 


Dec.  31,69. 

$63,293 

1,461,309 

4,137,425 

a  10,149 

176,517 

793,143 

4,017,775 


126,565 
$11,086,181 


$2,000,000 

1,000,000 

129,(i69 

290,055 

7,509.473 

166,984 

$11,086,181 


360,331 

17,215 

171,916 

75,00s 

703,973 

li«  to  3  p.  c. 


June  3O,'0O. 

$843,313 

2,782,952 

6,949,427 

500,772 

149,500 

118,747 

1,227,241 

126,260 


$12,698,212    $12,038,413 


PEOPLE'S   TRUST    COMPANY     (BROOKLY'N). 
Resources. 
Dec.  31,  '00. 

Bonds  and  mortgages $839,8^9 

Stock  invest'ts  (market  value) .  2,930,347 
Amount  loaned  on  collaterals.  -  7,672,454 
Am't  loaned  onpers'l  secuiit's.  407,000 
Real  estate  (estimated  value)...         149,500 

Cashonhand    143,508 

Cash  on  deposit 1,411,370 

Other  a.sset3 172,322 

Total $13,726,376 

Liabilities. 

Capital  stock $1,000,000 

Surplus  fund 1,000,000 

Undivided  profits 508,510 

Deposits  in  trust 301 ,554 

General  deposits,  pay.  on  deni..  1 0,422, er-O 
Other  liabilities 493,712 

Total $13,726,376 

Supplementary. 

Total  am't  profits  durinir  year.       $570,103  *$275,209 

Int.  credited  dep's  same  per'd.         250,883  "125,753 

Exp.  of  institut'n,  same  per'd.           69.764  '34.582 

Am't  divs.  declared,  same  per'd        120.000  *60.000 

Ani'tofdep.onwhichint.isall'd  10,064,504  9,700,650 

Rate  of  interest  on  same 2  to  4  p.  o.  2  to  4  p.  o. 


Dec.  31,  '99. 

$846,188 
3,006,232 
5,932,797 
896,075 
149,500 
154,691 
902.354 
150,575 


$1,000,000 

1,000,000 

404,391 

322.258 

9,746,450 

225,113 


$1,000,000 

1,000,000 

360.791 

774.079 

8.657,905 

245.638 


$12,693,212    $12,033,413 


$512,555 

241,911 

63,597 

125,000 

9,369,199 

2  to  4>sp.  0. 


REAL  ESTATE  TRUST  COMPANY. 

Resources. 

Dec.  31.  '00.  June  30,'00. 

Bonds  and  mortgages $295,000  $250,000 

Stock  in ves'ts  (market  value).     1,506,672  1,554,492 

Amount  loaned  on  collaterals.     3,861,375  3,880,356 

Amt.  loaned  on  pers'l  securit's.           12,500  11,000 

Cashonhand 20,913  114,711 

Cash  on  deposit 1,091,790  596,069 

Otherassets 45,603  30,762 

Total $6,833,859  $6,437,390 

Liabilities. 

Capital  stock $500,000  $^00,000 

Surplus  fund 250,000  250,000 

Undivided  profits 290,471  250,305 

Deposits  in  trust 5,517,813  5,487,483 

Other  liabilities 275.575  9,602 

Total $6,833,859  $6,437,390 

Supplementary. 

Total  amt.  profits  during  year.      $274,799  '$133,626 

Int.  credited  dep'rs  same  per'd        143,312  *71,576 

Exp.  of  institution  same  per'd           46,673  "24.517 

Amt.of  divs.  deol'd,  same  per'd          40.000  *20,000 

Amt.dep.  on  wh.  Int.  is  allowed     5,428,632  6,336,784 

Rate  of  interest 1  to  3  p.  o.  1  to  3>fl  p.  c. 

STANDARD  TRUST  COMPANY. 


Dec.  31.  '99. 

$347,000 

1,671,191 

2,494,000 

9.500 

123,495 

739,071 

30,773 

$5,415,032 


$500,000 

250,000 

233.628 

4,406,258 

25,145 

$5,415,032 


$283,975 

123,126 

44,283 

40,000 

4,325.340 

lifl  to  4  P.O. 


Bonds  and  mortgages 

.stock  Inves'ts  (market  value). 
Amount  loaned  on  collaterals.. 
Amt.  loaned  on  pers'l  securit's. 

Cash  on  hand 

Cash  on  deposit 2,418,544 

Due  from  banks 

Otherassets 44,410 


Resources. 

Dec.  31,  '00. 

$17,500 

2,097,672 

4,739,474 

136,416 

20,695 


June  30,'00.    Dee.  31,  '99. 


$2,014,894 
3,850,905 


6,224 

2,465.000 

2,178.356 

17,983 


$2,001,135 

2,289,374 

106,685 

9,881 

632,285 


19,654 


Total . 


..  $9,474,711 
Liabilities. 


$10,533,362       $5,109,017 


Capital  stock $1,000,000 


Surplus  fund. 

Undivided  profits 

I  Deposits  in  trust 

-  Gen'l  dep.  payable  on  demand 

Other  liabilities 


$21,352,9e2    $18,883,331 


250,000 
156,126 
133,345 

7,079.151 
8?6,089 


$1,000,000 

100,000 

236.743 

3,763.468 

4,960,812 

477,339 


$1,000,000 

100.000 

151,180 

819,897 

2.972,740 

65.199 


'$519,102 

*182,979 

'44,330 

♦100,000 

16.479,174 

1  to  3  p.  0. 


Total $9,474,711    $10,533,362       $5,109,017 

Supplementary 

$1,105,793     Tot.  amt.  of  profits  during  year.      $306,159 

301,015     Int.  credited  deps.,  same  per'd.         100,099 

89,210     Exp.  of  institut'n,  same  iier'd.  50,113 

150,000  j  Amt.  of  divs.  deol'd,  same  per'd  None. 

14,792,530  !  Amt.of  dep.onwhlohlnt.isaU'd     6.234,541 

1  to  3  p.  c.  I  Rate  of  Interest 2  to  5  p.  0. 


'$154,647 
•44,451 

•21,783 

8.4Y3;595 
2  to  3  p.  c. 


$192,«72 
50,235 
32,001 

3.443;633 
2  to  5  p.  C. 


•  For  the  six  months  only,  Jan.  1  to  June  30. 
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TITLE  GUARA.NTEE  &  TRUST  COMPANY. 
Resources. 


Dec.  31,  ^00. 

Bonrta  and  inortgageB ''^•?Z?'19^ 

Stock  investiu'ts  (market  val.)  l,^51,250 

Real  estate  (estimated  value) .  ^('O.'ioo 

Cashou  hand noi-'^^o 

C)sb  oil  deposit c^r '=2., 

Otter  assets t)50,&'«s 


June  30,'00 

$5,87.5,369 

1,031,250 

200,000 

12,662 

333,4:i7 

629,935 


Dec, 

*5 

1 


31. '99 
,316,119 
,031,2.50 

iO   ,000 
8,243 

456,1-54 

626,H13 


Total $9,684,286      $8,082,653      $7,638,708 


LiahiUlies, 

Capital  stock *HJ'n'^J!o 

Surplus  fund ^■2L'S'?cq 

Undivided  proflte ^^I'h-o 

Deposits  in  trust .- -•         A^:°iZi 

Geu'l  dep..  payable  on  demand     2,55s4^7 
Other  liabilities 1,31b, b»8 


$2,500,000 

2,50  >,000 

577,047 

3(^,442 

1,535,603 

933,558 


$2,500,00« 

2,500,000 

376,6.57 

70,812 

1,258,621 

932,618 


UNITED    STATES  MORTCiAGE  &  TRUST  COMPANY. 


Total $9,684,286      $8,082,653      $7,638,708 


Stipplemcntary. 
Total  amt.of  profits  dur'g year  $1,418,^57 
Int.  credited  deps.,  same  per  d^  „??•,  oq 
Expens.  of  instlt'n,  same  per'd  ^%*-\^f, 
Amt.  divs.  declared,  same  per'd  262,5*^0 
Amt  ofd«p.  on  wh.  int.  allowed  3,419,6^8 
Bate  of  interest ..2t»4'3p.  c 


*$722,537 

*30,958 

*334,305 

*125,000 

2,125,216 

lifl  to  5  p.  c. 


TRUST  COMPANY  OF  AMERICA. 


Bond  and  mortgages -..- 

Stock  luv'8tm't8(market  value) 
Amount  loaned  on  collaterals. 
Amt.  loaned  on  pers'l  securities 

Caslionliand oqq  oo^ 

O  *Bli  on  deposit ^fini. 

Otherasseis i4a,/id 


Resorirces. 

Dec.  31,  '00 
..       $18  2,500 
5,184,728 
11,175,034 
210,337 
16,S52 


J%ine  30,'00. 

$22,°  00 

5.425,077 

9,472.5-4 

302, COO 

18,716 

7b0,542 

130,261 


$1,342,P53 

39,016 

615,980 

237,500 

1,946,624 

1  to  5  p.  0. 


Dee.  31,  '99. 

$2-2.500 

5,034.258 

5,259,'^00 

243,510 

11,966 

1,316,819 

86.444 


Resources. 

Dec.  31.  '00 

Bonds  and  mortgages $S,862,124 

Stock inve.-.t'8  (market  value)..      5,l''l,_5o 

Loaned  on  collaterals '°'},anna- 

Loaued  ou  personal  securities.         289, 78g 
Real  estate  (estimated Talue)..         ^I^'fo^ 

Cashonliaud ,  ,y^Vlwi 

Cash  on  deposit ^'iVoaVi 

Other  assets  932, boi 

Total $26,112,126 

LiahilUies. 

Capital  stack *2.0R°'nR« 

Surplus  fund  2,50o,0()0 

Undivided  pr«flti ill-Qon 

Deposits  in  trust ,„  J;,^',,q 

General  deposits,  pay.  on  dem..  12,910,1  id 

Other  liabilities 8,08b, oSS 


June  30,'00. 

$8,'*59,726 

3,3 '8,^8  I 

8,13>,809 

772,732 

153,636 

41,791 

3,870,411 

730,760 


Dec.  31,  '99. 

$9,632,008 

4,869,920 

7.320,132 

e.4  5,136 

141,076 

27,067 

3,096,387 

604,681 


$25,917,516    $26,334,411 


$2,000,000 

2,250,000 

376,'- 29 

753,621 

12,399,654 

8,137,442 


$2,000,000 

2,250,000 

162,903 

2,758.870 

11,026,479 
8,136,158 


Total $26,142,126    $25,917,54«    $26,334,411 


Supplementary. 
Tot.am"tof  profits  during  year.  i>l,5"3,386 
Int.  credited  dep's,  same  per'd.  6^3,214 
Exp.  of  institution,  same  per'd.  ^09.674 
Am't  of  di  vs  deeld.  same  per'd.  200,<tOO 
Am'cofdep.oBwhichint.isall'd  12.4vi3,bSo 
Rate  of  interest 1  to  5  p.  o. 


*$767,235 

*313,040 

*107,715 

*100,"00 

12,331,740 

1  to  4  p.  0. 


UNITED  STATES  TRUST  COMPANY. 


Bonds  and  mortgages 

Stock  invest'ts  (market  value). 
Amount  loaned  on  collaterals 
A.m't  loaned  on  pers'l  securit's 
Real  estate  (estimated  value)..  . 

Cash  on  deposit ,'^o^o  ^ 

Other  assets I,<i8i,»'d 


Resources. 

Dec.  31. '00. 

$4,362,0  '0 

23,028,58) 

33,^90,405 

7,701,195 

1,000,000 


June  30,'0r». 
$4,371,000 
22,071.464 
31,2r0,304 
14,761,140 
1,000,000 
11,5(6,6  27 
831,766 


Total $17,857,384    $16,151,650    $11,974,699 


nobilities. 

Capital  stock *Hou'?oo 

surplus  fund ^'o^^'oq? 

Undivided  profits ^o5'-n  • 

Deposits  intrust ,  -  .  .I'i" ." 

Gen'l  deposits  payable  on  dem.  12,54^,584 

Other  liabiUties 27,204 


$2,50O,O"O 

2,500  000 

216,626 

^9,65) 

10,841,692 

23,682 


$2,500,000 

2,500,'^00 

85,005 


6,842,8.54 
46.239 


Total $17,857,384    $16,151,650    $11,974,699 


Total 


..$76,063,429    $85,802,301 
Liabilities. 


$2,384,963 
608,553 
168,96a 
200,000 

11,633,490 
1  to  4  p.  c. 


Dee.  31,  '99. 

$4,255,500 

18,982,053 

24,101,612 

8,397,348 

1,000,000 

6,910.236 

655,538 

$G4,302,289 


Supplementary. 

Tot.  amt.  of  profits  during  year  Ooo'o^? 
Int.  credited  depos.  same  per'd  J?^«ii* 
Exp.  of  institution,  same  per  d.  110,b4e 
Amt.  of  divs.  decl'd  same  per'd  ^^'-^'0 
Amt.  of  dep's  on  wh.  int.ls  aU'd  12.431,559 
Bate  Of  interest 1^  to  4  p.  c. 


*292.561 

*79,48ft 
*73,369 


10,7H4,781 
1  to  31a  p.  c. 


TRUST  COMPANY  OF  NEW  YORK. 

Resoxirces. 

Dec.  31.  '00. 

Stock  investments  (marketvalue) *o'l^?'?o? 

Amount  loaned  on  collaterals ■'•°*  'Jif 

Cash  on  hand .,  ,09  iu^ 

Cash  on  deposit '     n'niR 

Other  assets '•"*" 


$200  054 

76,h72 

114,839 

6.673,i42 
2  to  4  p.C. 


June  30,'00 

l,!i0-<,!^25 

2,828,275 

455 

79-',l--'7 

7,151 


Capital  stock ff.'nmVnoo 

Surplus  fund H^-^^^o'^o? 

Undivided  profits 1.548  4So 

Deposits  in  trust  and  general        _.,  oq=s 

deposits,  payable  on  demantt  6l.2i7,»Ha 

Other  liabiUties 1,19<.058 

Total "76.063.429 

Supplementary. 

Tot.  am't  of  profits  during  year  $.^.049,887 
Int.  cred  dep's.  same  period  1'^*^'*'1q 
Exp.  of  institution,  same  per  d.  140,9^» 
A.m'tof  divs.  decld  same  per'd  1.0"<J.O^O 
Amt.of  dep  on  which  int.isall'd  60,559, 3d9 
Rate  of  interest ItoS^a  p.o. 


$2,000,000 

10,000,000 

1,313,201 

71,252,520 
1,236,580 


$2,000,000 

10,000,000 

1,010,632 

50,176,021 
1,115,635 


85,802,301    $64,302,28& 


'$1,578,545 

*759,873 

*68,140 

*500.COO 

69,343,537 

1  toSiflp.  C. 


WASHINGTON  TRUST  COftLPANY. 
Resources. 
Dec  31, '00. 
Bonds  and  mortgages 


Total $6,297,078      $5,137,S63 


Jjiabilities. 

Capital  stock *}'M^0 

Surplus  fund ■'^•"$«'VVfi 

Undivided  profits 4b,iib 


$1 ,000,000 
1,000,000 

18,688 


Deposits  in  trust 


9,882 


General  deposits  payable  on  demand  4,239,1 25 

rk+h«T-  linbilitinR 1,»00 


Other  liabilities. 


3,118,067 
803 


Stock  iuvesfts  (market  value,. 
Amount  loaned  »»  collaterals. . 
Aiut.  loaned  on  pers'l  secorit  8. 
Cash  on  hand. 


76,100 
1.359,335 
6,^48,900 
150,000 
2,455 


Cash  ou  deposit ^^q'oo\ 

Other  assets by.^dJ 


June  30.  '00. 

$1(9,100 

976,655 

6,091,012 

53,000 

5,513 

860,933 

70,542 


$2,785,910 

1,108.901 

132,545 

800,000 

49,443,835 

1  to  3ifl  p.  e 


Dec.  31, '99. 

$103,100 

1,259,070 

5,055,050 

53.000 

2,602 

665,622 

70,594 


Total $8,948,381      $8,166,755      $7,209,038 


Total $6,297,078      $5,137,563 


Supplementary. 

Total  amount  of  profits  during  the  year  ....      $1  ^'^  ,^9^ 
Interest  credited  depositors  same  period. . . .  ^t' nk a 

Expenses  of  institution,  same  period. „\i'^^t 

Amount  of  deposits  on  which  Int  is  allowed.     4,21  i,70d 
Rate  of  interest ItoS^sp.  o. 

UNION  TRUST  COMPANY. 
Resotirces. 
Dec.  31,  '00. 

Bonds  and  mortgages $  [^V^P.-^J'J, 

Stock  iuvesfts  (market  value) .  1 3,544,iJ54 
Amount  loaned  on  collaterals.  33,446,755 
Real  estate  (estimated  Talue).     If99^'29  = 

Cashou  hand ^'n^^'c^j 

Cash  on  deposit iz,.r:a%k 

Other  assets l,34o,8db 


June  30,'00. 

$1,3^9,447 

12,254,628 

31,080,768 

1,900,000 

5,024.661 

6,912, «i09 

865,430 


•$56,483 
•16,145 
•27,982 

Ito'Sp.  o 


Dec.  31,  '99. 

$1,644,597 

8,44=^,722 

27,383,829 

1,900,000 

2,527,807 

1.632.203 

911,014 


Liabilities. 

Capital  stock ^ty^fl^n 

Surplus  fund ^^V'oVo 

Undivided  profits -  251,21-J 

Deposits  id  trust  and  general 

deposits  pavablcoB  demand.  7,b->B,o^t) 

Other  liabUities 40.643 

Total $8,948,381 

Supplementary. 

Tot.  am'tof  profitsduring  year.  *393,673 
Int.  credited  dep's  same  per'd.  203,412 
Exp.  of  institut'n  same  per'd..  52.541 

Am't  of  divs.  decl'd  sam«  per'd 
Amt.of  dep.on  whichint.  is  all'd 


$500,000 
500,000 
210,235 

6,910,89  2 
45,628 


$500,000 
500,000 
183,253 

5,977,489 
48,295 


*3.16:.755   $7.203,03& 


50,000 
7.568,337 


Rate  of  interest 1  fo  4  p. 


•$186,843 

'99,983 

•25,750 

•25,000 

6,770,655 

1  to  4  p.  c. 


$310,473 

143,939 

46,^27 

50,000 

5,927,257 

1  to  4  p.  c. 


Total $50,549,440    $59,437,743    $14,445,173 


Liabilities. 


Capitalstock *l'22-'?29 

Surplus  fund .o'^S^'mT 

Deposits  in  trust 47,7b2,qi7 

Other  liabUities 


1,199.891 


$1,000,000 

6,351,756 

51,369,543 

716,444 


$1,000,000 

6,168,808 

36,670,433 

605,931 


WILLIAMSBURG  TRUST  COMPANY  (BROOKLYN) 
Resources. 
D.c  31, '00 

Bonds  and  mortgages ,*i9«'? 

Stock  invest'ts  (market  value). 


0 

l,2n9,162 

2,=^41,897 

30S,^10 

19,860 

801,^45 

31,066 


Total $56,549,440    $59,437,7i3    $44,445,173 


Supplemetitary. 

Tot.  am'tof  profits  during  year  $2,140,956 

Int.  credited  dep's,  same  per  d  1,171,924 

Exp.  of  institution,  same  per  d  239,300 

Am't  of  divs.decl'd  same  per  d  320.000 

Amt  of  dep.on  which  mt.is  all'd  46,36  \659 

Rateof  interest 1  to  4  p.  o. 


»$1.017,181 

•568,165 

•108,061 

•160,000 

50,178,380 

1  to  4  p.  c. 


2,e09,175 

841,757 

222,410 

320,00© 

35,421,579 

1  to  4  p.  C. 


Amount  loaned  ou  cellaterals 
Am't  loaned  »n  pers'l  securit's 

Cash  on  hand 

Cash  on  deposit 

Other  assets 

Total ^;i2«;940 

Liabilities. 

Capital  stock HtVmo 

Surplusfund ^q2  q?o 

rtTirlivirted  Dioflts ?o'^74 

3,869,"o2» 
79,736 


June  30,'00. 

$115,'iOO 

1.314.350 

1,692,941 

209,805 

12.875 

1,126,583 

21,554 


Dec.  31.  '99. 

$90,000 

1,133,063 

1,499,473 

97,914 

49,283 

314,687 

27,087 


$1,493,114      $3,211,515 


'  For  the  six  months  only,  Jan.  1  to  June  80. 


Undivided  profits 

Deposits  in  trust  -  - 

Gen.  depos.  payable  on  dem'd. 

Other  UabiUties 

Total $5,123,940 

Supplementary. 

Tot.  amt.  of  prsflts  during  year      $179.39() 
Int.  credited  dep's,  sana*  per'd. 
Exp.  of  iustitufn  same  per  d. 
Amt.  of  divs.  decl'd  same  per'd 
Am'tof  dep.onwhichint.ls all  d 


$700,»00 

350,000 

76,500 

31,339 

3,S20,777 
14,498 


$700,000 

350,000 

38,561 

1,762 

2,113,228 

7,962 


$4,493,114      $3,211,515 


64,032 
37,827 
21.000 
3,894.019 


•$93,123 
•31,713 
*14,5t)l 


Rate  Of  interest 2to3i3p.c. 

'For  the  six  months  only,  Jan.  1  to  June  30„ 


3,352,116 
2  to  31s  p.  c. 


$73,843 
27,315 
18,934 

2,114,990 
2  to  4  p.  0. 
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Topeka  Water  Co.— City  Off<r.—The  Mayor  of  Top^-ka 
was  recently  authorized  by  the  City  Council  to  offer  |46S,- 
350  for  the  company's  plant,  this  being  the  value  set  on  it 
by  the  city's  expert.  The  valuation  of  the  company's  expert 
was  larger  than  this  by  about  |240,000.— V.  71,  p.  239. 

Tubalar  Dispatch  Co.— Appropriation  Omitted.— The 
postal  appropriarion  bill  as  reported  by  the  House  Committee 
on  Jan.  21  omitted  the  appropriMtion  for  pneumatic  tubep. 
Chairman  Loud  of  the  committee  explains  this  fact  ty  say- 
ing that  the  pneumatic  service  has  been  a  heavy  expense 
without  an  adequate  saving  in  time  and  trouble. — See  V. 
72,  p.  92. 

United  Electric  Secnrities  Co.— Called  JJoncfs,— Twenty- 
three  fifth  series,  two  of  the  sixth  series  and  all  of  the  out- 
standing ninth  series  collateral  trust  bonds  have  been  drawn, 
and  will  be  paid  at  103  and  accrued  interest  upon  presenta- 
tion at  the  American  Loan  &  Trust  Co.,  Boston,  on  or  after 
Feb.  1,  1901.-V.  71,  p.  185. 

United  States  Tube  Co.— Proposed  Plant  in  Buffolo— This 
company,  incorporated  last  November  in  Weet  Virgiiia  with 
$1,000,^00  of  authorized  capitftl  stock,  is  reported  to  have 
bought  11  acres  of  land  in  the  Kensington  dis'rict  of  Buffalo, 
on  which  it  will  build  a  steel  tube  p'ant.  Harvey  K.  FlHg- 
ler,  of  Boston,  is  President,  and  Charles  H.  T.  Wise,  of  Bos- 
ton, is  Treasurer.    See  V.  71.  p.  1074. 

War  Tax  Redaction — Senate  Bt/Z— The  war  revenue  re- 
duction bill  which  was  reported  in  the  Senate  on  Thursday 
by  the  committee  on  finance  is  a  substitute  for  the  bill  as  it 
passed  the  House.  In  addition  to  other  features  the  new 
bill  removes  the  stamp  tax  on  telegrams  and  express  receipt?, 
reduces  in  effect  the  charge  on  beer  to  $1  50  per  barrel  (see 
"Breweries,"  V.  71,  p.  1168),  and  on  snuff  and  tobacco  to  9 
cents  a  pound. 

Washburn  Wire  Co. — Stock  Increased.— This  company, 
organized  last  spring  under  the  direction  of  Kidder,  Peabody 
&  Co.,  has  increased  its  common  stock  from  $500, tOO  to  |1,- 
250,000  and  its  7  per  cent  preferred  from  $1,000  000  to  |2,500,- 
000.  The  company  owns  and  operates  a  plant  in  this  city, 
and  is  erecting  at  East  Providence,  R.  I.,  open-hearth  fur- 
naces which  will  soon  be  producing  steel  and  rolling  rods. — 
V.  7],p.  1274. 

Warwitk  Iron  &  Steel  Co.— New  Dividend  Period.— The 
•company,  it  is  stated,  has  changed  its  dividend  period  from 
■quarterly  to  semi-annually,  May  and  November.— V.  70, 
p.  799. 

— The  Atlantic  Mutual  Insurance  Co.  issued  this  week  its 
annual  statement,  which  will  be  found  in  this  issue  of  the 
Chronicle.  The  assets  now  stand  at  $0,514,740.  The  marine 
premiums  for  the  year  aggregated  $4,107,209.  The  losses 
paid  during  the  year,  less  salvages,  were  |1, 367, 640,  which  is 
about  a  million  less  than  the  previous  year.  Six  per  cent  in- 
terest on  the  outstanding  certificates  of  profits  will  be  paid 
Feb.  5.  The  outstanding  certificates  cf  the  issue  of  1895 
will  te  redeemed  and  paid  to  the  holders  thereof  on  the  same 
date.  A  dividend  of  fc  rty  per  cent  is  declared  on  the  net 
earned  premiums  of  the  company  for  the  year  ending 
Dec.  31,  1900,  for  which  certificates  will  be  issued  on  and 
after  Tuesday,  May  7  next. 

—Messrs.  Spencer  Traek  &  Co.,  bankers,  27  Pine  Street, 
New  York,  have  issued  their  1901  (Pocket  Edition)  "  Statis- 
tical Tables."  The  current  number,  which  completes  two  de- 
cades of  publication,  is  a  most  comprehensive  atd  useful 
booklet  for  ready  reference.  It  contains  a  concise  statement 
of  the  principal  railroad?,  covering  gross  and  net  earnings 
and  fixed  charges ;  the  aggregate  of  stock  and  bonded  in 
debtedness,  as  well  as  per  mile  of  road,  and  a  range  of  prices 
in  1900.  Valuable  information  upon  various  industrial  cor- 
porations is  also  included,  and  the  entire  publication  be- 
epeaks  research  and  painstaking  care  in  its  production. 
Copies  will  be  mailed  upon  request. 

—  The  fifty  sixth  annual  statement  of  the  Mutual  Benefit 
Life  Insurance  Co.  of  Newark,  N.  J.,  was  issued  this  week. 
The  premium  receipts  were  $10,411,362,  an  increase  of  $454,- 
664  over  those  of  1899;  payments  to  policy-holders  for  policy 
claims  and  dividends  amounted  to  $8  011.241 ;  the  assets  rn  a 
par  value  basis  increased  from  169,419  717  10*72.95!:'  022,  and 
the  surplus  on  a  par  value  basis  from  $4  579,016  to  14  771,918. 

Valuing  the  ccmpany's  assets  at  their  market  valae,  the 
surplus  is  J6,125,364,  an  increase  of  1499,671.  The  number  ot 
policies  in  force  increased  by  6  391  and  the  amount  of  itsar- 
ance  outbtanding  by  $12,905,167. 

.  —The  Liverpool  &  London  &  Globe  Insurarce  Co.  has  pub- 
lished the  fifty-third  annual  statement  of  their  United  Sta'es 
branch,  ending  Dec.  31,  1900.  It  shows  total  asee's  to  be 
$9,804,902  and  the  net  surplus  $4,704,728,  both  an  icciease 
over  figures  of  last  year.  Among  their  assets  there  are 
$2,391,895  in  U.  S.  4  per  cent  Government  bonds.  $1,911  248  in 
real  estate  and  $3,194,350  in  bond  and  mortgage  loans.  H»  nry 
W.  Eaton  is  the  refciient  manager  of  the  company  in  New 
York. 

— B.  L.  Smyth  &  Co.,  of  New  Yoik,  offer  at  lOCJ^  and  in- 
terest, netting  .V^  per  cent,  a  limited  amount  of  Southwest 
ern  Coal  &  Improvement  Co.  first  mortgage  6  per  cent  gold 
bonds  due  July  1,  1929,  unconditionally  guaranteed,  principal 
and  interest,  by  the  Missouri  Kansas  &  Texas  Railway  Co. 

— Winslow,  Lanier  &  Co.  will  pay  dividends  on  a  number 
of  securities,  list  of  which  will  be  found  in  another  column. 


COMMERCIAL      EPITOME. 

Fbiday  Nioht,  Jan.  25,  1901. 

There  has  been  some  irregularity  to  the  reports  relative  to 
the  condition  of  general  business.  In  some  lines  there  has 
continued  a  steady  run  of  orders;  in  others,  however,  there 
has  been  a  falling  off  in  the  demand,  and  this  has  been  re- 
flected in  a  sagging  tendency  to  values.  The  continued  open 
weather  also  has  been  a  factor  against  a  satisfactory  con- 
dition of  business  in  the  retail  trade  in  seasonable  goods. 
The  death  of  Queen  Victoria,  which  occurred  on  Tuesday, 
Jan.  22,  brought  forth  almost  universal  expressions  of  sor- 
row, Saturday,  Feb.  2,  the  day  set  atide  for  her  funeral, 
will  be  observed  as  a  holiday  by  many  commercial  organiza- 
tions in  this  country.  The  Senate's  Finance  Cooamittee  on 
Thursday  reported  their  bill  for  a  reduction  in  the  war  reve- 
nue taxes  of  $40,000,000. 

Lard  on  the  spot  bas  continued  to  meet  with  a  slow  sale. 
There  has  been  only  a  small  export  demand  and  refiners 
have  Veen  indifferent  buyers;  prices  have  weakened  to  7-65c. 
for  prime  Western  and  7 -200.  for  prime  City.  R  fined  laid 
has  continued  to  sell  slowly  and  prices  have  sagged  to  7 '80c. 
for  refined  for  the  Continent.  Speculation  in  lard  for  future 
delivery  has  been  quiet,  and  under  limited  selling  prices  have 
weakened  slightly.    The  close  was  quiet  but  steady. 

DAILY  OLOBXMO  PBI0E8  OT  LAKD  mrnaBB. 
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Pork  has  been  in  fair  export  demand  for  the  West  India 

trade  ;  prices  have  held  firm,  closing  at  $13  50@14  25  for  old 

m(  83,  ^14  00@U  50  for  new  do.,  $14  25@17  00  for  thort  clear 

and  $15  00@16(0  for  family.    Cut  meats  have  had  only  a 

limited  sale,  but  pricea  have  held  steady  at5^(fl6c.  for  pickled 

sh'ulders,    8%@9c.    for  p'ckled    hams    and   7J^@83.^c.  for 

pickled  bellies  14@10  lbs.  average.     Beef  has  been  quiet  and 

without  changes  at    $8  00@9C0  for  mess,    $9  75@10  50    for 

packet,  $11  00@11  50  for  family  and  14  25@15  00  for  extra 
India  mess  in  tcs.  Tallow  has  been  quiet  and  easier,  closing 
at  4/^c.  Stearines  have  been  quiet,  closing  at  8@8J^c.  for 
lard  stearine  and  7i^c.  for  oleo  stearine.  Cotton  seed  oil  has 
been  in  fair  demana  and  firm,  closing  at  3l@32c.  for  prime 
yellow.  Butter  has  been  in  moderate  demand  and  steady  at 
15(3220.  for  prime  yellow.  Cbeese  has  had  a  fair  sale  at  un- 
changed values,  closing  at  93^@12c.  for  State  factory,  full 
cream.  Fresh  eggs  have  weakened  slightly,  closing  at  20c. 
for  choice  Western. 

Brazil  grades  of  coffee  have  been  quiet.  There  has  been  a 
decided  falling  ( ff  in  the  distributing  business.  The  under- 
tone has  been  weaker,  influenced  by  a  coniinned  full  crop 
movement.  The  close  was  dull  at  7c.  for  Rio  No.  7.  West 
India  growths  have  sold  at  irregular  prices,  some  holders 
showing  an  increased  desire  to  make  sales.  Good  Cucuta  was 
quoted  at  b5:^@9c.  East  India  growths  have  been  quiet. 
Speculation  in  the  market  for  contracts  has  been  moderately 
active.  A  continued  large  movement  of  the  Brazil  crop  has 
prompted  more  aggressive  selling  at  d  prices  have  declined. 
The  following  are  the  closing  asked  prices  : 


Sept 5'7.'5e. 

Oct 5-80«. 

Deo 5-900. 


Jan 5"45o.  iMay 5'60o. 

Feb 5*450.  I  June 5-6oo. 

Maroh 5*60o.  I  July 5-70o. 

Raw  sugars  have  been  in  slow  demand  and  easier,  closing 
at  i}4<^.  for  centrifugals,  96-deg.  test,  and  'd^4^.  for  musco- 
vado, 89deg.  test.  Refined  sugar  has  been  dull  and  un- 
changed at  5"50c.  for  granulated.  Other  staple  groceries 
have  been  unchanged. 

Kentucky  tobacco  has  had  only  a  small  sale,  but  prices 
have  been  fairly  well  maintained.  Seed  leaf  tobacco  haa 
been  quiet  atd  without  important  changes.  Sales  for  the 
week  were  1,500  cases,  as  follows  :  175  cases  1900  crop,  New 
England  Havana  seed,  forced  sweat,  spotted  and  plain,  25@ 
80-.;  400  cases  1899  crop,  Zimmers,  l&@16c.;  425  cases  1899 
crop,  Pennsylvania  seed  leaf.  12J^@13c.;  350  cases  1899  crop, 
Wisccnfin  Havana,  10@12^,'  and'  150  cases  1899  crop,  Geb- 
harts.  i3@13>^c. ;  also  bOO  bales  Havana  at  40@92c.  in  bond 
and  225  bales  Sumatra  at  80c. @$l  62>^  in  bond. 

An  unsettled  market  has  been  experienced  for  Straits  tin. 
For  the  week  prices  show  an  advance  and  the  close  was 
steady  at  $26  85@27.  Ingot  copper  has  been  unchanged  and 
steady  at  17c.  for  Lake.  Lead  has  been  without  change  at 
4  37}|c.  for  domestic.  Foreign  markets  have  been  weaker. 
Spelter  has  held  steady,  closing  at  4@4-10c.  for  domes  ic.  Pig 
i:on  has  l^een  unchanged,  closmg  at  i(.13((<  16-50  for  domestic 

Refined  petroleum  has  t>een  steady,  closing  at  7-45c.  in 
bbls..  4-90c.  in  bulk  and  8*50c.  in  cases.  N^iphtha  nrchanged 
st  9  o'kj.  Crude  certitrcates  have  been  n-glected.  Crecit  bal- 
ances were  unchanged  Ht  $117,  Splints  ot  turpentine  has 
been  quiet  and  pi  ices  have  weakened  slight  ly,  closing  at  40@ 
40J2f.  Rosins  have  been  without  changes,  closing  quiet  at 
*!  70  for  common  and  good  strained.  Wool  has  been  quiet 
but  steady.  Hops  have  been  in  more  active  demand  and  tirm. 
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COTTON. 

Friday  Night,  January  25,  1901. 
The  Movement  op  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below .  For  the  week  ending 
this  evening  the  total  receipts  have  reached  171,102  bales, 
against  174,064  bales  last  week  and  174,916  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1900, 
5,178,784  bales,  against  4,544,188  iDales  for  the  same  period  of 
1899-00.  showing  an  increase  since  Sep.l ,  1900,  of  634.596  bales. 

Meeeipt*  at- 


Galveston 

Bab.  Pass,  &o. 
New  Orleans... 

Mobile 

Pensaoola,  &o. 
Savannah 

Bmnsw'k.&o 
Oharleston.,.. 

Ft.  Boyal.&o. 
Wilmington — 

WaBh'ton,&o. 
Norfolk .... 
R'p't  News,  &o. 
New  York... 

Boston 

Baltimore... 
PhUadel'a,  Ao.. 

Tot.  this  week 


Sat. 

if  on. 

luei. 

Wed. 

Thun. 
7,675 

7,743 
80 

Fri. 

5,350 

6,346 
188 

8,064 

12,316 
596 

14,846 

11,014 
153 

9,291 


10,049 
148 

7,200 
1,316 
6,554 

571 

4,160 
1,254 

4,584 
632 

5,320 
135 

4,648 
308 

4,625 
401 

1,251 
5.554 
1,592 
1,324 

929 

679 

220 

440 

1,130 

513 

781 

1,326 

1,634 

1,342 

5 
2,319 

700 
570 

291 
410 

493 
1,110 

619 

1,276 

1,037 
1,883 

362 
801 
589 

104 

177 

35,253 

57 

110 

3,794 
43 

19,175 

28,653 

28,280 

25,336 

34,435 

Total. 

52,426 
1,346 

54,022 
1,736 
1,251 

28,881 
1,592 
4,104 

3,398 

5 

7,915 

362 
3,941 
5,838 
3,794 

491 

171,102 


The  following  shows  the  week's  total  receipts, the  total  since 
Sept.1,1900,  and  the  stock  to-night,  compared  with  lastyeat. 


BeeeipU  lo 
Jan.  25. 


dalyeston. 

Sab.P.,&o. 
New  OrleauB 

MobUe 

P'saoola,&o. 
Savannah... 

Br'wlok.tbo 
Obarleston. 

P.Boyal.&o 
Wilmington. 
Wanh'n,  &o. 

Norfolk 

N'portN.,&o 
New  York.. 

Boston 

Baltlm9re . . 
Phlladel.&o 


1900-1901. 


week. 


Since  Sep. 
1, 1900. 


52,426 
1.346 

54,022 
1,736 
1,251 

28,881 
1,592 
4,104 


3,398 

5 

7,915 

362 
3,941 
5,838 
3,794 

491 


1,418,803 

26,961 

1,707,031 

98,864 

99,380 

768,940 

73,194 

194,229 

584 

218,432 

507 

284,763 

29,825 

61,748 

139,693 

41,736 

14,104 


Totals 171.102  5,178,784  167,249  4,544,188 


1899-1900. 


Thit 
week. 


35,035 
1,878 

52,091 

10,144 
6,007 

26,568 
1,267 
5,287 


6,108 

11 

13,581 

1,387 

606 

2,841 

1,294 

3,144 


Since  Sep. 
1,  1899. 


1,355,311 

59,645 

1,210,746 

145,961 

93,461 

740,754 

71,752 

182,768 

1,212 

220,497 

695 

273,807 

17,527 

21.535 

54,158 

63,441 

30,913 


Stock. 


1901. 


184,618 


361,077 
31,718 


112,566 

8,794 

17,223 


5,997 


32,572 

1,759 

106,241 

71,000 

14,487 
6,722 


1900. 

170,041 

378,431 
42,747 

128,537 

4,456 

23,647 

8,095 

48,124 
3,500 
128,669 
49,000 
19,298 
12,273 


954,774  1,016,818 


In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1901. 

1900. 
36,913 

1899. 
28,160 

1898. 

1897. 

1896. 

Galvea'n,&o. 

53,772 

43.590 

22,527 

15,988 

New  Orleant> 

54,022 

52,091 

64,799 

74,347 

49,743 

47.419 

MobUe 

1,736 

10,144 

8,624 

12,706 

13,262 

7,790 

Bav&nnab... 

28,881 

26,568 

27,908 

18,937 

22,989 

15.531 

Ohas'ton,  &q 

4,104 

5,287 

3.821 

9,979 

8,115 

8,493 

Wllm'ton,  &c 

3,403 

6,119 

3,410 

2,932 

3,687 

2,985 

Norfolk.... 

7,915 

13,581 

12,306 

7,755 

7,059 

11,767 

N.  News,  Ac. 

362 

1,387 

249 

927 

379 

987 

All  others... 

16,907 

15,159 
167,249 

4544.188 

38,013 

177,390 

6677,722 

Q7,537 

208,710 

6587,859 

10,541 

138,302 

5540,093 

11,907 

Tot.  this  wk. 

171,102 

5178,784 

122,902 

Since  Sept.  1 

4035,122 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  153,795  bales,  of  which  53,464  were  to  Great  Britain,  25,184 
to  France  and  75,147  to  the  rest  of  the  Continent,  Belcw 
are  the  exports  for  the  week  and  since  Sept.  1,  1900. 


Exporti 
from— 


Qrtat 
Brit'n. 


Oalretton.... 
Bab.  Pass,  &o. 
New  Orleani. 

Mobile 

Pensaoola.... 

gavannah 

Bniniwlok . . . 
Charieiton... 
Port  Royal... 
WlbnlnKton.. 

Norfolk 

N'port  N..  &o. 
New  York.... 

Boston 

Baltimore 

Phlladelpbta. . 
Ban  Fran.,  &o., 

Total 

Total.  i8np.oo 


W$*k  Bndint  Jan.  25,  leoi. 

■         Bxported  to— 


4.666 

24.668 

757 


11.107 

11,766 

600 


France 

16,690 

5,600 


2,894 


53,164    25.184 


58.5771   20.613 


Conti- 
nent. 

19,332 

897 

18,894 


18.838 

9.931 

5,621 
1,840 


310 


Zotal 

Week. 


40.678 

887 

48.662 

757 
21,72fl 


9,931 


16.7«f 

11,766 

1,H40 

600 

310 


75,147,163.795 
86.4661168,886 


Srom  8»vt.  1, 1000.  to  Ja-n.  23, 1901. 
Bxportei  to— 


ertat 
Britain. 


586,290 

575.154 
28.838 
39,211 

125.991 
30,972 
69.673 

71,965 

14,970 
121,261 
213,673 

61,054 
2.060 


209,263 
202,364 


1,931,107 
1.209.638 


France 


8,300 
23,899 


14,468 


Conti- 
nent. 


lOtdtl 


307.C44  1,102,597 


13,999 
393,376 
14,576 
31,498 
339,165 
12,606 
69,221 


132,461 

1,800 

3,700 

67.817 

1,507 

22.957 

301 

9,401 


468,294:1,411,432  3,833.833 


13.999 

1,170,891 

43.109 

82,009 

489,055 

43.678 

128.897 

204,126 

1,800 

18,670 

233.516 

216,180 

74.011 

9,361 

9,401 


499,09811,517.152  3,226,788 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  ft  Barrows,  Produce  Exchange  Building. 


ON  SHIPBOARD,  MOT  OLE  ABB  D  FOB— 

Leaving 
$toek. 

Jan.  25  at— 

Or  eat 
Britain 

Fr'nee 

Ger- 
many. 

Other 
For'gn 

Ooastr 
wise. 

Total. 

New  Orleans. 
Galveston.... 

Savannah 

Charleston... 

Mobile 

Norfolk 

New  York 

Other  ports . 

4,3S4 

28,780 

7,300 

io",6o6 

14,059 
2,059 

3,393 
24,559 

2.500 

"277 
6.000 

12,984 
2.268 

4,od6 

"»00 
5,000 

12,052 

12.500 


34,979 

69,718 
7,300 
4,000 
2,fi00 

12,500 
1.177 

21,000 

326,098 

114,900 

105,266 

13,223 

29,218 

20,072 

105,064 

87,759 

Total  1901.. 

50,464 

16,118 

36,728 

25,152 

24,711 

153,174 

801,600 

Total  1900..    66.7fi3 
Total  1899.   110.336 

23,900 
48,030 

64,731 
135,241 

22,107 
31,173 

177,S01 

324,780 

839,317 
805,326 

Speculation  in  cotton  for  future  delivery  has  been  quiet. 
A  hesitating  market  has  been  experienced.  Both  the  general 
public  and  regular  operators  have  been  disposed  to  hold  off, 
awaiting  the  outcome  of  the  situation  in  January  contracts. 
The  stock  of  contract  cotton  in  New  York  has  continued  to 
steadily  increase,  now  amounting  to  68,000  bales.  A  mod- 
erate amount  of  cotton  has  been  tendered  on  contract,  but  it 
has  been  readily  absorbed  by  the  interest  supposed  to  be  en- 
gineering the  January  deal.  The  movement  of  the  crop  has 
been  fairly  full — in  fact  both  the  port  and  interior  receipts 
have  been  somewhat  in  excess  of  general  expectations.  The 
bull  interest,  however,  predicts  a  sharp  falling  off  in  the  crop 
movement  in  the  near  future;  this,  coupled  with  the  contin- 
ued firmness  shown  by  most  Southern  holders  and  awaiting 
the  outcome  of  the  pending  deal  in  January,  has  served  to 
hold  aggressive  selling  in  check.  On  the  other  hand,  export- 
ers quite  generally  have  reporced  a  dull  demand  for  actusl 
cotton  and  domestic  spinners  have  been  slow  buyers.  No 
material  improvement  nas  been  reported  in  the  cotton-goods 
trade  conditions  here  and  on  the  Continent;  but  Manchester 
has  been  reported  as  doing  a  fair  business.  To-day  the 
feature  was  a  sharp  advance  in  January  contracts,  the  price 
touching  lO'lUc.  on  buying  by  belated  shorts  to  cover  con- 
tracts; prices  for  other  deliveries  advanced  slightly  in  sym- 
pathy with  the  strength  of  January.  The  close  was  steady 
at  an  advance  of  19  points  for  January,  4  points  decline  for 
February,  3  points  up  for  March,  3@6  points  advance  for 
other  months.  Cotton  on  the  spot  has  been  quiet,  but  at  the 
close  prices  advanced  to  lOJ^c.  for  middling  uplands. 

Tne  rates  on  and  off  middling,  as  established  Nov.  21, 1900, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 


Fair 0.  1^  on 

middling  Fair Hi  on 

Strict  Good  Middling »a  on 

BoodMlddllng s^gon 

Strict  Low  Middling s^gofl 

Low  Middling 'leoff 

Strict  Good  Ordinary %  ofif 

Oood  Ordinary l^ieoff 

On  this  basis  the  official  prices  for  a  few  of  the  grades  fcr 
the  past  week — Jan.  19  to  Jan.  25 — would  be  as  follows. 


strict  Good  Mid.  Tinged. o.  s,gon 

Good  Middling  Tinged Eyea 

Middling  Tinged ig  off 

Strict  Low  Middling  Tinged    Ss  off 

Middling  Stained hi  off 

Strict  Low  Mid.  Stained...  1^  off 
Low  Middling  Stained l^s  off 


UPLANDS. 


Gk)od  Ordinary...^.. 
Low  Middling........ 

Middling 

Oood  Middling 

ailddllng  Fair , 


Sat.    raon  Tneo  XVeA   Tkk.    FrI. 


8i5ia 

99lfl 

10 
I06,e 

10!^ 


8''8 

9ifl 
91618 
10k 

lOlllB 


8i3je 

97i6 
9 '8 

10s,e 

1068 


81S16 

97l6 

9 '8 

103,6 

1058 


8iSi« 

9 '8 
103,8 
10=8 


91,« 
9II18 
10% 

IWie 
lO'a     1 


GULP. 


aood  Ordinary. 
Low  MIddUng.. 

Middling 

aood  Middling.. 
MUddllngFalr.. 


Sat.    Mon  Tnen  WeA   Tli.    Frl. 


93,8 

9i3ie 
10»4 

10»i8 

11 


9J« 
9% 

103,6 

l0>s 

1016, p 


91^8 

911,8 

10% 

107,6 
10^8 


9I18 

9U„ 
10% 

107,6 
lO's 


9ii« 

9ltifl 

10% 

107,8 

lO'^S 


95  6 

9!5,a 
lOSs 
101 48 

11% 


STAINED. 


Low  Middling................. 

Middling , 

Strict  Low  Middling  Tinged. 
Good  Middling  Tinged 


Sat.    Mon  Tae«  W^ed    Tb.    Frl. 


8% 
9% 
963 
10 


87,6 
9^16 
99,6 
916,6 


838 
938 

9% 
9''e 


838 
938 

9% 

9''8 


838 

938 
9% 
9'8 


8^8 

96n 
9% 

1018 


The  quotations  for   middling  upland    at  New  York   on 
Jan.  25  for  each  of  the  past  82  years  have  been  as  follows. 


1901. ...0.10% 


1900. 
1899. 
1898. 
1S97. 
1896. 
1895. 
1894. 


638 

714 

85,8 

5iiie 
8I1 


1893. ...0.  99,8 

1892 738 

1891 938 

1890......H 

1889 9''8 

1888 lOBg 

1887 9% 

1886 98i6 


1886....C.113,e 

1884 lOUts 

1883 103,6 

1882......111516 

1881 lliSie 

1880 1238 

1879 97ia 

1878 11% 


IS 


1877....0.1S6 

1876 13 

1875 15»4 

1874 16% 

1873 20''8 

1872 22% 

1871 15% 

1870 2538 


Note.— OnOot.  1, 1874,  grades  of  cotton  as  quoted  were  changed. 
According  to  the  new  classlfloatlon  Middling  was  on  that  day  quoted 
38C.  lower  than  Middling  ol  the  old  olassifioation. 

MARKET  AND  SALES. 


Spot  Mabkbt 
Olobbd. 

FUTUBBB 

Mabkbt 
Closed. 

SAi,B8  OF  Spot  &  Oontbact. 

Ex- 
port. 

Oon- 
tump. 

Con- 
tract. 

Total. 

Saturday.. 
Monday.... 
Tuesday... 
Wednesday 
Thursday.. 
Friday 

Dull  at  %  adv. . . 
Dull  at  he  dec. 
Dull  at  lib  dec. 
Dull 

Quiet 

Quiet  Ast'dy 

Steady 

Steady 

Quiet 

Steady 

... „... 

"60 

103 

10 

1,60*6 
2,600 
3,200 

1,300 

8,900 

1.600 
2.800 
3.2t>0 

Dull 

103 

Dull  at  H  adv... 

1,310 

Total 

173 

9,073 

January  26,  1901.J 
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FuTUBES.— Highest,  lowest  and  olosing  prices  at  New  York. 
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The  Visible  supply  of  Cotton  to-night,  aa  made  up  Toy 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  wel) 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening 
But  to  make  the  total  the  complete  figures  for  to-night 
(Jan.  25),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only, 

1901  1900  1899.  1898. 

Stock  at  Liverpool bales.    691,000     689,000  1,715,000  1,014,000 

Stock  at  London 13,000  2,000  4,000  3.000 


Total  Great  Britain  stock.  704,000 

Stock  at  Hamburg 13,000 

Stock  at  Bremen 212,000 

Stock  at  Amsterdam... 

Stock  at  Rotterdam 200 

Stock  at  Antwerp 4,000 

Stock  at  Havre 132,000 

Stock  at  Marseilles 3,000 

Stock  at  Barcelona 60,000 

Stock  at  Genoa 45,000 

Stock  at  Trieste 3,000 

Total  Continental  stocks 
Total  European  stocks 


691,000  1,719,000  1,017,000 


18,000 

240.000 

2.000 

300 

5,000 

238,000 

4,000 

78,000 

45,000 

6,000 


16,000 

397,000 

3,000 

200 

8,000 

312,000 

4,000 

57,000 

43,000 

11,000 


7,000 

349,000 

3,000 

300 

7,000 

265.000 

4,000 

67,000 

28,0(0 

2,000 


India  cotton  afloat  for  Europe  120,000 

Amer .  cotton  afloat  for  E'rope.  604 ,000 

EfryDt,Brazll,<fec..aflt.for  E'pe  38,000 

Stock  In  Alexandria,  Egypt...  180,000 

Stock  in  Bombay,  India 349,000 

Stock  In  United  States  porta.. 
Stock  in  U.  8.  Interior  towns.. 
Dnlted  States  exports  to-day.. 


472,200      B36,30O      851,200      732.300 
1,176,200  1,327,300  2,570,200  1,749, 3nO 


22.000 
450,000 

42,000 
205.000 
320,000 


50,000 
667,000 

40,000 
267,000 
309,000 


28,000 
700,0('0 

3(3,000 
273.000 
210,000 


954,774  1,016,818  1,130,106  1,311,895 

777,337  731,028   625.242  590,970 

5,953    28.866    34,377   30,473 


Total  visible  supply 4,205,2t4  4.143,012  5,692,925  4,929,638 

Of  the  above,  totals  of  American  and  otber  descriptions  are  as  foliowc: 

American- 
Liverpool  stock bales.    620,000     574,000  1,599.000     890,000 

Continental  stocks 436,000     602,000      807,000      696,000 

American  afloat  for  Europe...    604,000     450,000     667.000     700,000 

Dnlted  States  stock 954,774  l,0ie,818  1,130,106  1,311,895 

United  SUtes  interior  stocks.    777,337     731.028     625,242     590.970 

United  States  exports  to-day..        5,953       28,866       34,377       30,473 

Total  American 3,398,064  3,402,712  4,762,725  4,219,338 

Batt  Indian,  BroMil,  ««c.— 

Liverpool  stock 71,000     ll.=>,000     116,000     124.000 

London  stock 13.000  2,000  4,000  3,000 

Continental  stocks 36,200        34,300        44,200        36,300 

India  afloat  for  Europe 120,000        22,000        50,000        28,000 

KBTPt.  Brazil,  Ac.  afloat 38,000        42,000        40,000        36.000 

Btookln  Alexandria,  Egypt...    180,000     205,000     267,000     273,000 
Stock  in  Bombay,  India 349,000     320,000     809,000     210.000 

Total  East  India,  &o 807.200      740,300      830.200     710,300 

Total  American i.... 3,398,064  3.402,712  4.862,725  4,219.338 

Total  visible  supply 4,20o,264  4,143.012  5,692,925  4,929,638 


Kl?^*'  Upland,  Liverpool..  6iad. 

MlddllngUpland,  New  York,.  10i«o, 

Egypt  Good  Brown,  Liverpool  8  Sad. 

Peruv.  Rough  Good,  Liverpool  77iBd. 

Broach  Fine,  Liverpool  ..  gi^d 

rinneveUy  Good,  Liverpool...  533ad, 


41»32d. 

8c. 

7iii6d. 

7J«d. 

4i9d. 

4i«d. 


3Bied. 
esec. 

6%d. 

31382d. 

SSied. 


3':2<i. 

51 6i  o. 

47i«d. 
6a,  gd. 
Sl^ltd. 
87i,d. 


^"  Continental  imports  past  week  have  been  104,000  bales. 

The  above  figures  indicate  an  increa.se  in  1901  of  63,253 
bales  as  compared  with  same  date  of  1900,  a  loss  of  1,487,661 
bales  from  1869  and  a  decline  •->f  734,374  bales  from  1898, 


At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
aorreeponding  period  of  1899-1900— ia  set  out  in  detail  below. 
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The  atoove  totals  show  tnat  the  interior  stocks  have  de- 
oreased  during  the  week  11,658  bales,  and  are  to-night  46,309 
bales  more  than  at  same  period  last  year.  The  receipts  at  all 
tovnis  have  been  11.185  bales  more  than  same  week  last  year, 

Overland  Movement  poe  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
tor  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Jan.  25  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


January  25. 


Shipped— 
Via  St.  Louia...^.  .. 

Via  Cairo , 

VlaPadnoah 

Via  Rock  Island 

VlaLonlavllle 

Via  Cincinnati 

Via  other  routes,  &o. 


Total  groBB  overland. 

Deduct  iMpments— 
Overland  to  N.  Y., Boston,  Ao. 

Between  interior  towns 

Inland,  <&o.,  from  Bouth 


Totalto  be  dedaoted 

Leaving  total  net  overland* 


1900-1901. 

1899-1900. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.   I. 

14,851 
3,610 
127 
I.ISO 
3,778 
3,996 
8,741 

36,183 

14,064 

642 

1,324 

16,030 

20,158 

636,289 

163,112 

5,272 

45,866 

91,515 

53.843 

160,963 

1,176,860 

267,281 
80,498 
28,143 

365,922 

810,938 

14,432 

5,876 

428 

983 

3,181 

2.827 

18,039 

596,112 
152.108 
9,605 
10.662 
172,337 
104..343 
174,666 

45,766 

7,885 
1,738 
1,209 

1,219,883 

170,052 
52,719 
61,326 

10,832 

284,097 

34,9341    935,786 

*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overlsmd  movement 
this  year  has  been  30,153  bales,  against  34,934  bales  for  the 
week  in  1900,  and  that  for  the  seaaon  to  date  the  aggregate  net 
averland  exhibits  a  decrease  from  a  year  ago  of  124.848  bales. 


In  Sight  and  Spinner$' 
Taktngt. 


Receipts  at  ports  to  Jan.  25 

Net  overland  to  Jan.  25 

Southern  consumption  to  Jan.  25 

Total  marketed 

nterlor  stocks  in  excess 


Came  Into  sight  during  week. 
Total  in  sight  Jan.  25 


1900-1901. 


Week. 


Since 
Sept.   1. 


1899-1900. 


Week. 


I  Since 
I  Sept.  I. 


171,102  5.178,784  167,249  4,544,1  ^8 
20.153  810.93«  34,9341  935.786 
29,000,    692,000,   30,000     611,000 

220,255  6,581,722  232.1  S3  6,090,974 
11,6621    732,710  ♦24,8211    487,845 

!.~207,362  ...... 

7,314.432      6,578,819 


208.603 


iTorth'n  spinners  tak'gs  to  Jan.  25'  36,5371,258,791:  49,7941,582,393 
"  Decrease  during  week. 
Movement  into  sight  in  previous  years 

1899 bales.  196,842 

1898 262,041 

1897 147,398 

1896 128,885 


Sinfe  9rvt.  1. 

1898-99 bales.  ■> 

1897-98 4 

1896-97 i;;i5q'i24 

1895-96 5.539,507 
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Quotations  fob  Middunq  Cotton  at  Other  Mabkets.- 
Below  are  closing  qnotations  of  middling  cotton  at  Sonthei  D 
and  other  principal  cotton  markets  for  each  day  of  the  week, 


Week  ending 

0LO8IN0  QOOTATIOKS  FOB  MIDDLING   OOTTOB 

ON- 

Jan.  25. 

Satur. 

Hon. 

Tuet. 

Wednei. 

Thur$. 

Fri. 

Oalveston. . . 

9J. 

9>fl 

9ifl 

9^ 

9^ 

919 

New  Orleans 

99a 

99,8 

9^ 

^he 

97i8 

9ifl 

Mobile 

938 

938 

938 

9^18 

95l8 

9°ie 

Savannah... 

938 

9''l8 

9'l« 

9'18 

97,6 

Charleston. . 

9^4 

938 

938 

938 

938 

938 

Wilmington. 

9H 

914 

9*4 

94 

9H 

9^ 

Norfolk 

99l6 

99,8 

99,6 

99,8 

988 

Boston.. .... 

O-To 

10 

9i6ie 

9^8 

9''8 

9''8 

Baltimore .  . 

10 

g-'e 

9''8 

s'a 

979 

9''8 

Philadelphia 

I014 

103.8 

10i« 

10i« 

lOifl 

1038 

Angnsta 

988 

9S9 

908 

9«8 

988 

98(.'aiiii6 

Memphis 

9>fl 

9»s 

9i« 

9i« 

9^ 

9>fl 

St.  LoolB.... 

9^ 

9»« 

9^ 

91a 

9'fl 

9HJ 

Houston 

9h* 

9^18 

97l6 

97,8 

1^7,6 

»'l6 

Cincinnati . . 

9\ 

9^ 

9% 

988 

988 

988 

Loolsvllle... 

9S8 

9^8 

9S8 

9»8 

988 

988 

The  closing  qnotations  to-day  (Friday)  at  other  importai  t 
Southern  markets  were  as  follows. 


Athena I  Goliunbu8,MlsB  914 

Atlanta 91^       Bofanla 933 

Charlotte 9>a       Uttle  Rook 9i« 

Oolnmbos.  Oa.     9>4     I  Montgomery...  938 


Nashville......  9H 

Natchea 914 

Raleigh 938 

Shreveport 9 


Weather  Reports  by  Telegraph,— Advices  to  us  this 
■evening  by  telegraph  from  the  South  denote  that  the  weather 
has  been  favorable  as  a  rule  the  past  week.  While  rain  has 
fallen  in  most  sections,  the  precipitation  has  in  general  been 
iicht.  The  work  of  preparing  land  for  the  next  crop  is 
apparently  making  good  progress  in  some  districts. 

Oalveston,  Teaas. — We  have  had  rain  on  one  day  of  the 
week,  the  precipitation  reaching  twenty- four  hundredths  of 
an  inch.    Average  thermometer  63,  highest  72,  lowest  54, 

Abilene,  'lexas.—Vfe  have  had  no  rain  the  past  week.  The 
thermometer  has  averaged  53,  the  highest  being  74  and  the 
lowest  33. 

Corpus  Oiristi,  Tkras.— The  weather  has  been  dry  all  the 
week.  The  thermometer  has  averaged  59,  ranging  from  43 
to  76. 

Pahstine,  Tea^as.— There  has  been  rain  on  one  day  of  the 
week,  the  rainfall  reaching  two  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  30  to  73,  averaging  51, 

San  Aydonio,  Ttxis. — We  have  had  no  rain  during  the 
week.    Average  thermometer  55,  highest  78,  lowest  33. 

New  Orleans,  Louisiana. — We  have  had  rain  on  one  day  of 
the  week,  the  rainfall  being  nine  hundredths  of  an  inch.  The 
thermometer  has  averaged  57. 

Shreveport,  Louisiana. — There  has  been  rain  on  one  day 
durirg  the  week,  the  rainfall  reaching  three  hundredths  of 
an  inch.  The  thermometer  has  averaged  57,  ranging  from 
29  to  69. 

Columbus,  Mississippi. — We  have  had  rain  on  two  days 
during  the  week,  the  precipitation  reaching  eighty- six  hun- 
dredihs  of  an  inch.  The  thermometer  has  ranged  from  28  to 
60,  averaging  44. 

Lela7id ,  ilississippi.— Plowing  for  the  new  crop  is  now  in 
progress.  Raio  has  fallen  during  the  week  to  the  extent  of 
ten  hundredths  of  an  inch.  Average  thermometer  53,  high- 
est 76  and  lowest  25. 

Vicksburg,  Mississippi.— We  have  had  rain  on  one  day  the 
past  week,  the  rainfall  being  fifteen  hundredths  of  en  inch. 
The  thermometer  has  averaged  53,  the  highest  being  68  and 
the  lowest  36. 

Little  Ro(k,  Arkansas. — Preparations  for  the  next  crop 
have  made  much  progresp.  There  has  been  only  a  trace  of 
r^in  the  past  week.  The  thermometer  has  averaged  51, 
ranging  from  25  to  68. 

Helena,  Arkansas. — But  very  little  progress  has  been  made 
with  farm  work.  There  is  still  some  cotton  in  the  fields. 
We  have  had  light  rain  on  two  days  during  the  week,  the 
rainfall  reaching  twenty- e'ght  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  28  to  67,  averaging  49-8. 

Memphis,  Tennessee.— It  has  rained  on  one  day  of  the 
week,  the  precipitation  reaching  one  inch  and  thirty-four 
hundredths.  The  thermometer  has  ranged  from  28  to  66-6, 
averaging  43-3. 

Nashville,  Tennesee.— The  week's  rainfall  has  been  cne 
inch  and  six  hundredthp.  Average  tbermometer  41,  highest 
56,  lowest  26. 

Mobile,  Alabama.— The  weather  has  been  moreT  favorable. 
There  is  a  fair  demand  for  mules  and  fertilizers,  but  a 
scarcity  c  f  labor  is  reported  in  some  sections.  We  have  had 
rain  on  one  day  the  past  week,  tbe  precipitation  being  six 
hundredths  of  an  inch.  The  thermometer  has  averaged  53, 
the  highest  being  68  and  the  lowest  33. 

Montgomery,  Alabama. — Farmers  are  progressing  with 
preparations  for  the  next  crop.  More  fertilizers  have  been 
purchased,  which  is  an  iniication  of  increased  acreage. 
There  has  been  rain  on  two  days  the  past  week,  to  tbe  extent 
of  forty-one  bundredths  of  an  inch.  The  thermometer  has 
averaged  50,  ranging  from  30  to  69. 

Selma,  Alabama. — Rain  has  fallen  on  twodaysof  the  week, 
to  the  extent  of  fifty  five  hundredths  of  an  inch.  The  ther- 
tharmometer  has  ranged  from  35  to  67,  averaging  51. 

Madison,  Florida.— The  week's  rainfall  has  been  fifteen 
hundredths  of  an  inch,  on  one  day.  Average  thermometer 
54,  highest  68  and  lowest  30. 

Savannah,  Oeorgia.— The  weather  has  been  dry  all  week 
Average  thermometer  51,  highest  67  and  lowest  33. 


Augusta,  Georgia. — Preparations  for  the  next  crop  are  pro- 
ceeding slowly;  there  is  complaint  of  scarcity  of  lat)or  'We 
have  had  rain  on  one  day  duiing  the  week,  to  the  extent  of 
forty  hundredths  of  an  inch.  The  tbermometer  has"  aver- 
aged 47,  the  highest  being  65  and  the  lowest  28. 

Charleston,  South  Carolina. — There  has  been  a  trace  of 
rain  on  two  days  the  past  week.  The  thermometer  has 
averaged  50.  ranging  from  33  to  67. 

Greenuood,  South  Carolina.— There  has  been  rain  on  one 
day  the  past  week,  to  the  extent  of  fifty-five  hundredths  of 
an  inch.    Average  thermometer  41,  highest  53,  lowest  30. 

The  following  statement  we  nave  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
3  o'clock  Jan.  24,  1901,  and  Jan.  35,  1900. 


Jan 

.  24.  '01. 

Jan.  25.  '00. 

New  Orleans..... 

Above  zero  of  gange. 

Feet. 
6-2 

18-8 
60 
43 

20-5 

Feet. 
3-4 

Vlemphls 

SashvUle 

Above  zero  of  gange. 

Above  zero  of  gange. 

14-5 
15-3 

Shreveport. 

Vicksburg 

Above  zero  of  gacge. 

Above  zero  of  gauge 

88 
H-9 

India  Cotton  Movement  prom  all  Ports.— The  receipts 
of  ootton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  -Jan.  24,  and  for  the  season  from  Sept.  1 
to  Jan.  34  for  three  years  have  been  as  follows: 


1900-1901. 

1899-1900. 

1898-1899. 

Reeeipti  at- 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Binet 
Sept.  1. 

Bombay 

51,000 

559,000 

37.000 

494,000 

76,000 

€08,000 

Mxporti 
from— 

For  the  Week. 

Since  September  1. 

Qreai 
Britain. 

Oonli- 
nent. 

Total. 

etreat 
Britain. 

Conti- 
nent. 

Total. 

Bombay— 

1900-01.. 

1899-00.. 

1898-99.. 
Caloutia— 

1900-01.. 

1899-00.. 

1898-9^.. 
Madras— 

1900-01  . 

1899  00.. 

1898-99.. 
All  others— 

1900-01.. 

1899-00.. 

1898-99.. 

i',000 
1,000 

23,000 
1,000 
4,000 

1,066 

2,c'o6 

23,000 
1,000 
5,000 

1,000 

i',6o6 
2",bo6 

26,000 

2'oo6 

2,000 
1,000 
2,000 

7,000 

2,000 

7,000 

4",6o6 

190,000 
17,000 
85,000 

7,000 

5,000 

13,000 

9,000 

1,000 

14,000 

26,000 
12,000 
46,000 

31P,000 
17,000 
87,000 

9,000 

6,000 

15,000 

16,000 

1,000 

16,000 

33,000 
1?,000 
50,000 

Total  all— 
1900-01.. 
1899  00.. 
1898-99.. 

1,000 

i",oo6 

23.000 
a, 000 
5,000 

24.000 
3,000 
6,000 

42,000 

1. 000 

10,000 

232,000 

35,000 

15^,000 

274,000 

36,000 

168,000 

Alexandria  Receipts   and   Shipments  of  Cotton.— 


Alexandria,  Egypt, 
January  23. 

1900-1901. 

1899-1900. 

1898-1899. 

Seoelpts  (oantars*) . . . 

This  week 

SlnoeSept.  1 

90.000 
3,607,000 

210000 
5. 1 23,000 

180.000 
4,323,000 

Thie 
week. 

Since  1 
Sept.  1.  i 

TMt 
week. 

Since 
Sept.  1. 

Thit 
week. 

Since 
Sept.l. 

Exports  (bales)— 

To  Liverpool 

To  Continent  t 

11,000 
8,000 

1 
189,000 
139,000^ 

17,000 
6,000 

269,000 
23H,000 

10,000 
7,000 

17,000 

180,000 
169,000 

Total  Europe 

19,000 

328,000 

23,000 

507,000 

349,000 

'  Aoantar  is  98  pounds. 

t  '^  wtiich  to  Amerioa  in  1900-1901,  27,103  bales:  in  1899-1900, 
54,930  bales:  in  1898-99,  21,402  bales. 

Manchester  Market.—  Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  quiet 
for  both  yarns  and  shirtings.  The  demand  for  both  yarn  and 
cloth  is  poor.  We  give  tbe  prices  for  to-day  below  and 
leave  chose  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1900-1901. 

1899-1900. 

32a  Oop. 

8H  lb$.  Shirt- 

Oott'n 

32t  Oop. 

8H  lb$.  SMrt- 

Gotten 

inffi,  common, 

Mid. 

xngt,  eommm- 

Mid. 

Twiit. 

to  finest. 

Uplds 

Tunet. 

to  finest. 

Upldt 

d.        d. 

8.   d.      s.    d. 

d. 

d.       d. 

s.    d.      8.    d. 

d. 

Do.  21 

838  o93e 

5    5    98    0 

51* 

7     ■a?!* 

4  10»a97    7i« 

46i6 

••  28 

838  «938 

5    5    -318    0 

5«S2 

7ii8a>7S8 

4  11    97    8 

4ifl 

Jan.  4 

3i«  a9»3 

5    5ia«8     lifl 

5173a 

7iu®7i.j8 

4  11    97    8 

4'»S3 

"   11 

8>a  o9»e 

5    6     98    1>« 

51932 

7ii8'»7ii,e 

5    0    97    9 

41a 

•'   18 

8^  9638 

5    3    ®8    II2 

5163., 

7i«  »7^ 

5    0    97    9 

41»32 

"  2b\8^  ad>^ 

5    6    98     lis 

b^ 

714   37^8 

5     1»«97  lOifl 

41933 

Egyptian  Cotton  Crop. — The  following  mail  advices  of 
date  Alexandria,  Dec.  38,  on  the  cotton  crop  in  Egypt,  has 
been  furnished  to  us  by  Mr.  Fr.  Jac.  Andres  of  Boston: 

Market  has  been  strong,  with  an  advance  in  prlcei,  owing  to  heavy 
rains,  which  have  considerably  retarded  arrivals.  Tde  higher  grades 
of  Upper  Egspt  cottons  are  very  soaroe  and  oorainaml  a  premiam. 
Although  low  grHdes  are  easier,  the  better  qualities  are  being  tlrmly 
held.  The  prospects  uow  tor  the  crop  show  tuat  it  oanuoc  be  much 
a  ove  five  million  cantars.  This,  with  the  present  statistical  position 
iustlfles  a  general  rise  In  prices, 

Charleston  Cotton  Exchange  Election.— At  the  annual 
election  of  tue  Caarlesioa  Cotton  Exchange,  held  Jan.  8, 
the  following  ofificers  were  elected  to  serve  for  ttie  ensuing 
year : 

President,  James  M.  Selgnloua ;  director.^,  W.  B.  Whaley,  Q.  M. 
PoUitzer,  J.  P.  Maybank,  C.  F.  Middleton,  Thaddeus  Street  aud  E.  C. 
Hesse. 
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Jute  Butts,  Bagqiing  Etc.— The  market  for  jute  bagging 
has  been  withoat  features  of  importance  during  the  week 
under  review.  Dralinps  have  been  decidedly  limited,  and 
prices  are  nominally  unchanged  at  5^c.  for  1%  lb.  and  614c. 
lor  2  lb.,  standard  prades.  Carload  lots  of  standard  brands 
are  quoted  at  ny^^^^c,  f.  o.  b.,  according  to  quality.  Jute 
butts  have  been  similarly  situated,  with  prices  nominal  at 
l^c.  for  paper  quality  and  l'50@2'45c.  for  bagging  quality. 

New  York  Cotton  Exchange. — The  Board  of  Managers 
of  the  Cotton  Exchange  have  been  requested  throuph  a  peti- 
tion of  the  members  to  close  the  Exchange  on  Saturday,  Feb, 
2.  the  day  of  the  Queen's  funeral.  Reports  indicate  that  the 
principal  Cotton  Exchanges  of  the  South  have  decided  to  close 
on  that  day. 

Mr.  Gardiner  H.  Miller,  of  Mefsrs.  Hopkins,  Dwight&  Co.. 
this  city,  has  been  elected  to  membership  in  the  Exchange. 

SBIPPINO  JNEW8.— As  showD  on  a  previous  page,  th? 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  153,793  bales.  The  shipments  in  detail,  as  made  up 
from  mall  and  telegraphio  returns,  are  as  follows: 

Total  bale*. 

NBW  York— To  Liverpool,  per  steamers  Caledonian,  1,953 

Canadian,  4,628... -Georgio,   3,969  upland   and  120  Sea 
Island 10,670 


To  Hull,  per  steamer  Ohio,  104. 

To  Manchester,  per  steamer  Kentlgern,  333  Sea  Island 


101 
333 


To  Bremen,  per  steamer  Koeln,  3,601  3,601 

To  Antwerp,  per  eleamers  St,.  Fillana,  714...Southwark,  23         797 

To  Copenhagen,  per  steamer  Norge,  20  J 200 

To  Genoa,  per  steamer  Werra,  646 546 

To  Tileste,  per  steamer  Pooasset,  477 477 

Mew  Oblbans— To  Liverpool— Jan.  22-Stearaer  Texan,  2,813 

...Jan.  23-Stearaer  Collegian,  13,01  i  15,S25 

To   Manchester -Jan.    18  -Steamer  Manchester  Corpora- 
tion, 8,84:?  8,843 

To  Havre- Jan.  19-8teamer  Chumleigh,  ft,600 5,600 

To  Bremen— Jan.   i  8    Steamer  Marie  Suzanne,  2. 1.^56 

Jan.   ls>— Steamer  Etrurla,  4,794 Jan.    21— Steamer 

Imaum,  6,.'i66 IS.'ilB 

To  Hamburg-Jan.  19— Steamers  Asia  83?;  Etruria,  950..      1,783 
To  Rotterdam— Jan    19— Steamer  Boliviana,  405   ..  Jan. 

24— Steamer  Llandudno,  1,200    1,605 

To  Antwerp— Jan.  23— Steamer  Byland,  1,190 l.lvO 

To  Copenhagen— Jan.  24— Steamer  Empress,  30J :  00 

GALVB8TON— To  Liverpool— Jan.  21— Steamer  Ida,  4,6rt6 4,666 

To  Havre- Jan.  lb— Steamers  Alnmere,  10,259;  Euskaro, 

6.431  16,690 

To  Bremen— Jan  2i— Steamer  Clauden,  Sj'ilS Jan.  23— 

Ste  mer  Borkam.8,857 12,376 

To    Hamburg-Jan     l-'-Steamer  North   Sanis,    106 

Jan.  19 -Steamer  Cumeria,  2.256 2,362 

To  Antwerp-Jan  ia— Steamers  Dromore,  1,6.)0 Olive, 

2,294 3,984 

To  Mnxico- Jan   19— Steamer  Normandie,  600 600 

Oi>BP08  CHRIST!,  (tec— To  Mexloo,  per  railroad,  897 897 

PBN8ACOLA— To   Liverpool— Jan.    17— Steamer   Graola    (addi- 
tional).757 757 

Savannah- To  Havre-Jan.  19— Steamer  Linwood,  2,534  up- 
land and  360  Sea  Island 2,894 

To  Bremen— Jan.  19 -Steamer  Olaf  Kyrre,  6,133    .Jan. 

21 -Steamer  Sidra,  e,250 Jan.  2a— Steamer  Yestor, 

5,949 18,332 

To  Rotterdam— Jan.  21    Steamer  Sidra,  500  500 

Wilmington— To  Bremen    Jan.  22- Steamer  Chattleld,  9,931.     9,931 

Boston -To  Liverpool— Jan.  16— Steamer  Devonian.  5,5S4 

Jan.  IS-Steamers  Sachem,  581;  Saxonia,  4,472;   Turco- 
man, 1,126 11,766 

Baltimore    To  Bremen-Jan.  19— Steamer  Bonn,  l,8tO 1,840 

CBXLADBLPHiA— To   Liverpool- Jan.    IS— Steamer   Pennland. 

.•lOO 500 

San   Francisco -To   Japan— Jan.   24— Steamer  Hong   Kong 

Maru,  310 310 

Total 153,795 

The  particulars  of  the  foregoing  shipments,  arranged  in 
onr  UBual  form,  are  as  follows. 


Oreat   Frenen 
Brit'n.    porlt. 

11,107     3.601 

24,668    5,600  15,29  ) 
4,666  16.690  14,738 

"7'57 


New  York. 
N  ^./rleane. 
>4aWeHton. 
Cor.  C.,<feo. 
Pensacoia. 
<»vi»nnah 2,894  18,323 


Ger-  r-Oth.B'ropt-^ 

many.  North,  ftoulh. 

997 

3,095 

3,984 


1,023 


Mextco, 

Ac,    Japan.    Total. 
......     ......     16,728 

4J,662 

600    40,678 


897 


Wllmlngt'n 

Boston 

Ra'tlmore. 
PhU'delp'a 
aan  Fran.. 


11,768 
"600 


9,931 

iisio 


500 


310 


697 

757 

21,726 

9,«3l 

11.766 

1,840 

600 

310 


otal....    53.484  25,184  63,741    8,576    1,023    1,497        310  153,795 
Exports  to  Jipan  sin^e  S-'pt.  1  have  baea  700  bales  from 

New  York  anl  9,401  bales  from  the  Pdci.ic  Coast. 
Ootton  freights  at  New  York  the  past  weei  have  beet 

as  follows. 


Llverpoool e. 

Havre c. 

Bremen. c. 

Hamburg c. 

Amsterdam e. 

Rotterdam c. 

Reval,  v.Br-Hamc. 

Do     V.  Hull...c. 

Do     V.  St.  Pet.o. 

Genoa,  Jan. c. 

Trieste c. 

Antwerp e 

Ghent,  v.Antw'p.e. 


Satur, 

16 
31J« 
27 
25 
Nom'l. 
35 
43 
40 
40 
37»« 
43 
25 
3lifl 


16 
311a 
27 
25 
Nom'l. 
35 
43 
40 
4U 
37>a 
43 
25 
3Hs 


tue$, 

16 
31»« 
27 
25 
Nom'l. 
35 
43 
40 
40 
371a 
43 
25 

3m 


ff«<tne«.   fhurg 


16 
31ifl 
27 
25 
Nom'l. 
32 
43 
39 
39 
32>9 
35 
25 
3\h 


16 
31i« 
27 
25 
Nom'l. 
32 
43 
39 
39 
32i« 
35 
25 
31»« 


16 

26  >4 

27 

25 

32 

28 

42 

39 

39 

32^ 

35 

25 

3H« 


QuotaOons  are  cents  per  100  lbs.  or  fraotlons  of  a  penny  per  lb. 
*  And  5  per  cent 

LiVKBPOOL. — By  cable  from  Liverpool  we  have  the  follow- 
ing  statement  of  the  week's  sales,  stooks,  &o,,  at  that  port, 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speoalators  took. 
Sales  American 


Actual  export 

Forwarded 

Total  stock— Estimated. .. 

Of  which  American- Est'd. 
Total  Import  of  the  week. 

Of  which  American 

Amount  afloat 

Of  which  American 


Jan.  4. 

Jan.  11 
55,000 

Jan,  18 

29,000 

49,000! 

700 

400 

1,7001 

100 

1,000 

400, 

25,000 

49,000 

45,000' 

8.000 

.^,000 

7,000 

57,000 

90,000 

75,000 

682,000 

6>-0,000 

668,000 

597,000 

604,000 

591,000 

121,000 

93.000 

70,000 

114,000 

86,000 

60,000 

263,000 

259,000 

283,000 

230.000 

227,000 

253,000 

Jan.  25. 


43,000 

1,700 

300 

3^.000 

10,000 

57,000 

6  i],000 

620,000 

91,000 

81,000 

275,000 

240,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Jan.  25  and  the  dally  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 

aat'day. 

Monday 

Tuttday. 

Wed'day. 

Tkur$d'y 

Friday. 

Market,   i 
1:45  p.  M. 

Mid,  Upl'ds. 

Sales 

Spec.  <bezp 

1 
Quiet  and  Moderate 
arm.        demand. 

5173a          517..^ 

6,000         8,000 
300            300 

Quiet  at      Easy  at 
:.-64ad-     oartlaljy 
Tance.      1-04  deo. 

Moderate 
demand. 

5>« 

8,000 
5  JO 

1 
..  Closed— Queen's  Death .. 

Good 

buBlness 

doing. 

5>s 

12.000 
500 

Dull. 

5»a 

7,000 
500 

Fulurti. 

Market,  \ 
1:45  P.  H.  \ 

Market.   \ 
4  p.m.     \ 

Quiet  at 
l-t}4  de- 
cline. 

Quiet 

etteady   at 
partially 
1-64  adv. 

Quiet. 

Quiet  at 

1-64  a  2-64 

decline. 

Steady. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
oelow.  Prloes  are  on  the  basis  of  Uplands,  Low  Middling 
olausp.  unlPBo  othoTTj^Jso  ntated. 


Sat. 

IflOIl. 

Tnes. 

Wed. 

Tbnrs. 

Frl. 

Jan.  19. 

Jan.  21. 

Jan.  22. 

Jan.  23 

Jan.  24 

Jan.  25. 

121s 

1    jl:45 

4 

1:45 

4 

; 

1:45 

4 

1:45|    4 

P.M. 

P.  M.  P.  M. 

P.M. 
d. 

P.M. 

d. 

P.M. 

d. 

Q 

0 

m 

P.M. 

P.M. 

P.M.  P.M. 

d. 

d.      d. 

d. 

d. 

d.    \    d. 

TaBuary 

5  2615  26  5  26 

5  25 

6  24 

5  24 

0 

5  2d 

5  2.'5 

i  24  5  25 

Jan.-Feb 

5  25|5  25  5  2=. 

5  24 

5  23 

5  23 

1 

5  24 

5  21 

5  23  5  23 

Peb.  Moh... 

5  20  .=>  22  5  22 

521 

5  20 

5  20 

& 

5  21 

5  21 

5  20  5  20 

Mch.-Aprll.. 
AprU-May . 

Mt*  5  20  5  20 

.S  19 

5  18 

5  18 

C 

5  19 

5  19 

5  1b5  1S 

5  17  .5  17-5  18 

5  17 

5  16 

5  16 

<I> 

5  17 

51- 

5  16  5  16 

May-June. 

5  14  5  155  16 

5  15 

5  14 

5  14 

d 

5  15 

5  15 

5  14  6  14 

June-July... 

5  12  5  13 

5  13 

IS  12 

512 

5  12 

» 

5  13 

5  13 

612  5  12 

July  Aug.... 

5  10  5  10 

5  10 

5  09 

5  09 

5  09 

0 

5  10  5  10 

h  09  5  09 

Aug -Sept... 

4  60 

4  61 

4  61 

4  60 

4  60 

4  60 

p 

4M  4  60 

4  60  4  60 

9epi  ,L.M.C. 

4  60 

4  61  461 

4  60 

4  60  4  60 

2 

4  61  4  to 

4  60  4  60 

Oot,,G.O.C. 

4  44 

4  44  4  43 

4  41 

4  41  4  41 

** 

4  41  4  40 

t  40  4  40 

Oct.  Nov.      ! 

4  35 

4  3514  34 

4  32  4  32  4  32 

* 

4  32  4  3:^ 

*  32  4  32 

BREADSTUFFS. 

Friday,  Jan.  25,  1901. 

A  slow  market  has  been  experienced  locally  for  wheat 
flour.  Jobbers  generally  have  been  drawing  upon  old  orders, 
and  have  been  slow  to  make  new  purchases,  bidding  off  in 
prices.  Spring  patents  have  held  steady  for  desirable  gr.^de8. 
Latterly,  however,  considerable  complaint  has  been  heard  of 
the  poor  quality  of  some  brands,  and  they  have  been  difficult 
to  market.  Advices  from  the  Northwest;  reported  a  fair  ex- 
port business  transacted  at  the  close  of  last  week.  City  mills 
have  had  a  limited  sale  at  steady  values.  The  demand  for 
rje  fliur  has  been  limited  to  smill  orders,  but  prices  have 
held  steady.  Buckwheat  flour  has  had  a  fair  j  jbbing  sale  at 
uncbange  1  values.  Corn  m-^al  ha  <  been  qaiet,  and  the  ten- 
dency of  prices  h.is  teen  in  buyers'  favor. 

Speculation  in  wheat  for  future  delivery  has  been  qniet, 
but  there  has  developed  a  steadier  undertone.  Indicaii^as 
have  been  that  the  liquidation  of  the  long  interest  recently 
created  has  been  completed.  The  removal  of  this  selling 
pressure  from  the  market  has  had  a  steadying  iiflaence. 
Another  favorable  factor  was  a  decid-d  improvement  iu  the 
export  business.  Shippers  were  excoptionally  free  buyers  at 
the  opening  of  the  week,  making  lirge  purchases  at  the  eea- 
board  and  in  the  interior  marktt^^-.  Statistical  developments 
reported  early  in  the  week  were  favorable  to  the  market.  The 
world's  shipments  were  not  up  to  expectations.  The  sapply 
of  wheat  in  sight  for  the  English  market  showed  a  moderate 
decrease,  sfrengthening  the  Eoglish  markets  and  the  Ameri- 
can visible  supply  made  a  moderate  dicrease.  Latt-r  in  the 
week,  under  a  full  crop  movement  reported  from  the  North- 
west, dis<»ppoiating  advices  from  foreign  markets  and  a 
falling  off  in  the  export  demand,  prices  reacted.  Ttinrsday 
the  market  again  turned  flrmer.  N  jrth  western  recripts  were 
smaller  and  a  large  decrease  in  the  visible  supply  for  the 
week  was  anticipated.  Early  in  the  week  a  l^rge  export 
business  was  transacted  in  the  spot  market.  The  close  was 
firmer  but  less  active.  Today  the  market  wa?  f.iir'y  active 
and  higher.  Sh  ;rts  V'ought  to  cover  contracts,  stimulated  by 
light  receipts  in  the  Northwest  and  reports  relative  to  the 
exportable  surplus  from  Argentine.  The  spo:  marktt  wai 
firmer  but  quiet.  The  sales  for  export  here  and  at  outporta 
were  75,^0  J  bushels. 

DAJLT  0LO8INO  PSICBS  OF  NO.   2   BED  WDTTEB  IW   NEW    YOBJt. 

8at.        Mon.       Hie:       Wed.      Tkur§       Fru 

0*8h  wheat  f.o.  to 7»>«       80i«        .9%       SO^s       iO^i       82 

March  delivery  in  elev..    787«       79's       79i«       79>4       7^.-6       8IJ4 

May  delivery  in  elev 791^        >^0^       Tgss       79s«       f'O**       Slja 

July  deliverj- in  elev 7i\       79^       79  79»4       79  ■«       SIM 

DAILY  CL08IKQ  FBICB8  OF  NO.   2  SPKOfO  IN    CHICAOO. 

8af.  Mon.  Tuei.  Wtd  rhurt.  Fri. 

Jan.  delivery  in  elev 71^  7279  7178  729i       72'e  '*=8 

Feb.  delivery  in  elev 71\  717$  7l-e  722g        ^3  74ii8 

May  deUvery  in  elev 74>4  75M  74>4  7i!«»       .5V«  7. 
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Indian  corn  f  ntnres  have  been  quiet.  The  fluctuations  in 
prices  have  been  within  a  narrow  range,  and  the  net  changes 
for  the  week  are  unimportant.  The  movement  of  the  crop 
has  been  fairly  heavy,  and  advices  from  interior  markets 
have  reported  fairly  free  country  acceptances.  Nevertheless 
there  has  been  no  pronounced  pressure  in  the  market,  and 
with  the  leading  speculative  interest  a  ready  buyer,  prices 
have  been  well  maintained.  According  to  reports  in  circu- 
lation a  fairly  large  export  business  has  been  transacted  at 
outports.  Locally  the  demand  from  exporters  has  beea  lim- 
ited. Prices  have  held  fairly  steady.  To-day  the  market 
was  firmer  on  moderate  buying.  The  spot  market  was  mod 
erately  active  and  firmer.  The  sales  for  export  here  and  at 
outports  were  140,000  bushels. 

DAILY  OLOSIMO  FRI0B8  OF  NO.  2  MIXED  OOBN  Uf  NEW^  ITORK. 

Jfon.      Tuen.      Wed.     Thurs.      fVt. 
4738       4658        46%        46Sii        47 
45ig        45i«        4514        45>a        46 
44>s        4J^        44>4        441^        44'7g 
44I2        43''8        44  4414        44^8 

2  MIXED   CORN  IN  CHICAGO. 

Thnrg.      F^i 


Sal. 

Oaah  com  t.  o.  b 4713 

Mar.  delivery  in  elev 45  »a 

May  delivery  In  elev 44ia 

July  delivery  in  elev 44  »s 

DAILT  OLOSmO  PBI0B8  OF  NO 

Sat. 
Jan.  delivery  In  elev.....    36% 

Feb.  delivery  In  elev 37 

May  delivery  In  elev 38''i3 


Hon.  Tues.  Wfd. 

37  3658  37  3718  3714 

3714  37  3714  3714  37ifl 

S8'8  3858  3878  38'8  39ifl 

Western  market  have  re- 


Oats  for  future  delivery  at  the 
ceived  a  limited  amount  of  attention.  There  has  been  a  fair 
movement  of  the  crop,  and  country  acceptances  have  been 
reported  as  freer.  Elevator  interests,  however,  have  been 
buyers,  and  there  also  have  been  indications  of  buying  for 
New  York  account.  Locally  there  has  been  a  steady  spot 
market,  and  business  has  been  moderately  active.  To  day 
there  was  a  quiet  but  steady  market. 

DAILT  CL08IR0  PBI0B8  OF  OATS  IN  NEl^  TORK. 

Sat. 


Hon.  Tuet.  Wed.  Thurt.  Fri. 
3OI2  30ifl  SOi^  30ifl  30ifl 
32»«       32I2       32  32  32I2 

2  MIZBD  OAT8  IN  CHICAGO. 

Mon,  Tuea.  Wed.  Thurt.  Fri, 
24  23%        23%        23%        23% 

25^       26  25  25  2538 

Rye  has  been  firm  but  quiet.    Barley  has  had  only  a  lim- 
ited sale,  but  prices  have  been  well  maintained. 
^^  Following  are  the  closing  quotations: 

FLOUS. 


No.  2  mixed  in  elev 30^2 

Ko.  2  white  In  elev 32% 

DAILT  CLOSING  PRICES  OF  NO. 
Sat 

Jan.  delivery  in  elev 2388 

May  delivery  In  elev 25^ 


Sine 92  20 

Bnperflne 2  30 

Extra,  No.  2 2  50 

Extra,  No.  1 2  30 

Clears 2  90 

atraights 3  40 

Patent,  spring....  3  90 


Patent,  -winter $3  75 

City  mills,  patent..  4  15 
Ryefloar,8uperflne  2  90 
Buckwheat  floor..  2  10 
Com  meal- 
Western,  etc 2  25 

Brandy  wine 2  35 


«3  90 
®4  75 
«3  60 
©2  15 

«2  35 

®2  40 


02  30 
'92  40 
92  60 
»2  85 
as  35 
®3  95 
®4  75 
(Wheat  flour  In  sacks  sells  at  prices  below  those  for  barrels.) 

ORAm. 

Com,  per  bush.—  c. 

Western  mixed. 45    ■947 

No.  2  mixed 45i4»47 

Western  yeUow 46    ■3>47ia 

Western  white 4638»4778 

Rye,  per  bush— 

westem 54    «61 

State  and  Jersey « 

Barley— Westem 62    ©,    72 

Feeding 47    t»    £0 


Wheat,  per  busn.— 

HardI)nluth,No.l 

N'them  Dul.,  No.l 

Bed  winter.  No.  2 

Hard  N.  Y.  No.  1. 
Oats— Mlx'd,p.  bush. 

White 32    ■a>38 

No.  2nflxed 201-293113 

No.  2  white. 321a®    331^ 


0.        0. 

89%®91i4 
87%a89i4 
801^382 
88%a90i4 
3019  933 


'  For  other  tables  nsaallr  fflven  here  see  Dace  16S. 


THE    DRY    GOODS    TRADE. 

New  Yobk,  Fbiday,  P.  M.,  Jan.  25,  1991. 
The  slow  expansion  of  the  demand  in  the  primary  market 
is  a  matter  of  some  concern  to  sellers.  They  had  not 
counted  upon  the  development  of  any  pronounced  activity 
this  month,  but  there  were  few  of  them  who  did  not  look  for 
a  fuller  aggregate  business  by  this  time  than  has  come  for- 
ward. With  the  reports  of  good  general  conditions  through- 
out the  country  this  apathetic  market  in  all  branches  of 
textiles  is  not  easy  to  explain  on  any  other  hypothesis  than 
that  business  was  much  overdone  last  year  and  that  there  is 
nothing  at  present  visible  of  a  character  to  induce  buyers  to 
go  ahead  of  current  requirements  to  any  extent.  The  fact 
that  expectations  have  been  disappointed  robs  forecasts  of 
their  value,  but  still  there  is  noticeable  a  conviction  on  the 
part  of  most  sellers  that  a  marked  development  in  the  gen- 
eral demand  cannot  be  long  delayed.  Thus  it  is  that  while 
they  part  with  such  goods  as  they  have  on  hand  easily  they 
are  more  or  less  difficult  to  deal  with  when  goods  to  be 
made  are  in  question,  and  while  there  is  considerable  irregu- 
larity in  prices  of  the  former  the  latter  do  not  give  way. 
Business  with  the  jobbing  trade  has  been  on  a  fuller  scale 
this  week  than  previously  this  year. 

Woolen  Goods. — Business  in  new  heavy-weight  woolen 
and  worsted  suitings  has  been  slow  and  buyers  are  appar- 
ently waiting  for  the  opening  of  the  Amerifan  Woolen 
Company's  lines,  promised  for  Monday  next.  This  will  go 
far  towards  settling  the  situation  in  staple  fabrics  for  the 
early  part  of  the  season  at  all  events.  The  current  opinion 
is  that  the  new  prices  will  be  on  a  comparatively  low  basis. 
The  overcoatings  market,  although  now  fully  opened,  has 
not  shown  other  than  a  quiet  demand  coming  forward  dur- 
ing the  week  and  business  up  to  date  has  been  somewhat 
disappointing.  There  have  been  here  and  there  revisions  of 
opening  prices,  but  the  majority  of  the  early  quotations  hold 
good.  Cloakings  have  sold  better  than  overcoatings  and  a 
generally  satisfactory  business  has  bsen  reported  in  them 


without  change  in  price.  Heavy  fabric3  for  skirts  and  light 
fancies  for  waists  secure  nearly  all  the  business  passing  in 
woolen  and  worsted  dress  goods,  other  lines  being  inactive, 
although  decidedly  easy  to  buy. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Jan.  21  were  2,830 
pacKages,  valued  at  |162,317,  their  destination  being  to  the 
points  specified  in  the  tables  below  : 


New  York  to  Jan  2 1 

1901. 

1900. 

Week. 

Since  Jan.  1. 

174 
38 

271 
55 

'"67 

1,869 

103 

835 
5,617 

568 

9,597 

l^eek. 

Since  Jan.  I. 

Great  Britain 

81 
12 

19 
23 

"200 

■"80 
349 
86 
311 
317 
122 

1,507 

67 

72 

20,565 

843 

3,758 
430 

Other  European 

China 

India 

55 

Arabia 

Africa 

West  Indies 

726 

49 

262 

1,351 

291 

2,830 

1,337 
272 

Mexico 

Central  America. 

818 

South  America... 

1,221 
399 

Other  Countries.... 

Total 

29.782 

The  value  of  the  New  York  exports  for  the  vear  to  date 
has  been  |405,037  in  1901,  against  $1,122,283  in  1900. 

Conditions  in  the  market  for  heavy  brown  cottons  have 
not  undergone  any  material  change.  There  has  been  no  im- 
provement in  the  home  demand  and  export  business  con- 
tinues quiet.  Pricfs  are  decidedly  irregular  for  goods  on 
hand  but  fairly  steady  for  contracts.  There  has  also  been 
irregularity  this  week  in  coarse  colored  cottons,  denims, 
ticks,  cheviots  aod  others  in  spot  goods  with  a  quiet  business 
doing,  but  sellers  are  not  pressing  for  orders  for  goods  to  be 
made  at  current  prices.  In  bleached  cottons  the  actual  de- 
mand has  again  been  limited,  but  there  have  been  inquiries 
noted  after  considerable  quantities  below  sellers'  quotations, 
but  prices  have  been  steadily  maintained.  In  wide  sheetings 
and  cotton  flannels  and  blankets  the  market  continues  dull 
at  previous  prices.  Cotton  linings  quiet  and  unchanged. 
There  is  a  steady  demand  of  average  proportions  for  fancy 
and  printed  calicoes  at  previous  prices  and  fair  reorders  for 
fine  printed  goods,  but  the  woven  patterned  goods  division, 
including  ginghams  and  fancy  cotton  dress  goods,  continues 
slow.  Print  cloths  have  been  quiet  this  week  with  small 
sales  of  regulars  at  3i^c.  and  of  odds  on  that  basis. 

Foreign  Dry  Goods. — There  has  been  no  improvement  in 
the  demand  for  foreign  dress  goods,  and  the  market  for  these 
is  irregular.  Silks  are  quiet  and  unchanged,  but  a  slight  im- 
provement is  noted  in  ribbons.  Linens  continue  firm  but 
quiet,  and  burlaps  firm  with  scarcity  checking  business. 

Importations  and  ITarelionse  ll^ltlidraw^als  of  Dry  Goo€a 

The  importations  and  warehouse  withdrawals  of  dry  goodB 
at  this  port  for  the  week  ending  Jan.  24,  1901,  and  since 
January  1,  1901,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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News   Items. 

Cherryyale,  Kan. — Temporary  Injunction  Dissolved. — 
Judge  A.  H.  Skidmore  on  Jan.  14,  1901  disBolved  the  tempo- 
rary injunction  obtained  by  tbe  Cherryvale  Water  Co.  to 
prevent  the  issuance  of  the  $49,000  5^  20-year  water  bonds 
which  were  offered  for  sale  on  Oct.  15,  1900.  The  water 
company  was  allowed  thirty  days  in  which  to  maka  an  ap- 
peal to  the  Supreme  Court. 

Uamllton  (Jonnty,  Ohio.— Bonds  Illegal.— Judge  Rufus  B. 
Smith  in  the  Superior  Court  has  handed  down  a  decision  de- 
claring unconstitutional  the  law  of  February,  1887,  under 
which  this  county  issued  $115,000  armory  bonds.  Under  the 
decision  the  County  Treasurer  is  enjoined  against  any  fur- 
ther collection  of  tax,  either  for  the  principal  or  the  interest 
on  these  bonds.  See  Chronicle  Nov.  24,  1900,  p.  1081.  In 
the  case  of  the  Cuyahoga  County  bonds,  it  will  be  remem- 
bered, the  United  States  Circuit  Court  of  Appeals  decided 
that  the  armory  bonds  of  Cuyahoga  County  must  be  paid. 
See  Chbonicle  Jan.  12,  p.  99. 

Micbigau. — Proposed  Tax  Exemptions  for  Bonds,— House 
Bill  No.  113,  recently  introduced  in  that  body,  provides  for 
exemption  from  taxation  of  State  and  municipal  bonds. 

Mortgage  Exemption.— Senate  Bill  No.  13,  recently  intro- 
duced in  ihe  Legislature,  exempts  mortgages  from  taxation 
where  the  actual  rate  of  interebt  charged  and  paid  shall  not 
exceed  i%. 

Oregon.— Constitutional  Amendment  Proposed.— The  State 
Legislature  has  passed  a  resolution  to  submit  to  a  vote  of  tbe 
people  an  amendment  to  the  State  Constitution  commonly 
iinown  as  the  "  initiative  and  referendum  amendment." 

Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Adams  Connty,  Ind,— J5ond  Sale.— We  are  advised  that  on 
January  7  the  $24,488  50  i}4%  Monroe  Township  Central  mac- 
adamioad  bonds  and  the  $18,729  25  i}4%  Pleasant  Valley  and 
Oak  Grove  macadam-road  bonds  were  awarded  to  W.  H. 
Niblick,  President  of  the  Old  Adams  County  Bank.  For  de- 
scription of  bonds  see  Chronicle  Dec.  29,  p.  1323. 

Albany,  Gentry  Connty,  Mo.— Bonds  Registered.— The 
State  Auditor  has  registered  an  issue  of  $14,000  4^  20-year 
water- works  bonds.  Securities  are  in  denomination  of  $l,tOO, 
dated  Nov.  1,  1900. 

Aiuberst,  yiia.—Bond  Election.— The  election  to  vote  on 
the  question  of  issuing  $3,000  fire-protection  bonds  will  be 
held  on  Feb,  12,  1801, 

Arcber  Connty,  Texas.— Bond  Saie.—We  are  advised  that 
the  $24,000  refunding  bonds  recently  approved  by  the  Attor- 
ney- General  have  been  sold  to  the  School  Fund  of  Texas  at 
par.  Securities  are  in  denomination  of  $1,000  and  will  bear 
4^  interest.  Principal  will  mature  in  1921,  but  bonds  are 
subject  to  call  before  that  date, 

Aiben8{N.  Y.)  Union  Free  School  District  No.  2.— Bond 
Sa/e,— On  January  10  $11,500  3>^^  GJ^-year  (average)  bonds 
were  awarded  locally  at  101-05, 

Binghamton,  N.  Y.— Bond  iSale.— On  January  21  the  high- 
est bid  received  for  the  $15,000  3>^«  bonds  was  that  of  W, 
W.  J,  Hayes  &  Sons,  Cleveland,  at  108-76,.  Following  are 
the  bids  : 

K.  Kleybolte  &  Co.,  New  York.  .107-69 
li'arsoa,  Leach  &  Oo.,New  York.li'7"5.^ 

Geo.  M.  Hahn,  New  York 107*-t7 

Jos.  E.  Gavin,  Buffalo 10/"46 

For  description  of  bonds  see  Chronicle  Dec.  22,  p,  1280. 

Boston,  Mass.— iVo  Loan  Negotiated.— Some  papers  recently 
stated  that  this  city  had  placed  a  temporary  loan  of  $500,000 
with  parties  in  New  York  at  4^.  We  are  advised  by  Alfred 
T.  Turner,  City  Treasurer,  that  "No  such  loan  has  been  or 
will  be  made  at  the  present  time  by  tbe  city  of  Boston." 

Bridgeport,  Fa.— Bond  Sale.- On  January  15  the  $37,0C0 
4%  bonds  were  awarded  to  G.  W.  Lenhart  ot  Brownsville 
at  104-26,  For  description  of  bonds  see  Chronicle  Dec.  29, 
p.  1323. 

Brockton,  Mass.— Bonds  Proposed.— This  city  has  peti- 
tioned the  State  Legislature  for  authority  to  issue  $100,000  4% 
30-year  bonds  for  the  extension  of  the  sewerage  system. 

Buffalo,  N.  Y.— Bond  6^a/e.-OD  January  19  the  $23,045  46. 
$20,793  70,  $3,(  62  50  and  $2,798  90  'd}4%  20-year  registered 
grade-crossing  bends  were  awarded  to  the  Western  Savings 
Bank,  Buffalo,  at  107  012— an  interest  basis  of  about  3  03^. 
Following  are  the  bids  : 


W.  J.  Hayes  Ik  Sons  .Cleveland., 108-76 

Geo.  C.  White  Jr..  New  York lOb'63 

Thompson, Tenuey  ACrawfora, 
New  York lOS'OS 


Western  Sav.  Bank,  Buaalo....l0roi2 
,        „  f*a3.li46l6..106  8ti6 

Jos.  E. Gavin, Buf-  I    20,793  7O..10«  886 

falo I      3.0(!2  50..1(.7-02 

,   ,„  (      •^,7»8  90.  lOh-995 

J.  W.  Sherrill,  Poughkeeiisie 106-42 

K,  Kleybolte &.Co., Cincinnati.. 106-31 


BufTalo  German  Insurance  Co.. 106-12 

Erie  t^ounty  Savinss  Bunk lOtt-Oo 

W.     J.    Hayes     &)  123,046  46..  106-97 
Sons,  Cleveland.  (    20.793  70.. 105-97 

N.  W.  Harris*  Co..  Chicasio 105-816 

M.  A.  Stein,  New  York 105-4.S 

S.  A.  Kean,  Chicago 103  e6 


For  description  of  bonds  see  Chronicle  Jan.  12,  p.  99, 
Buffalo  Luke,  Minn.— Bond  O/fertngr.— Proposals  will  be 
received  until  1  p  m.,  February  25,  by  the  Village  Council, 
at  the  Engine  House  in  this  village,  for  $6,000  5%  15  year 
water-works  bonds.  Securities  will  be  in  denomination  of 
$500,  dated  April  15,  1901.  Interest  will  be  payable  semi 
annually.  Bouds  were  authorized  at  an  election  held  Jan- 
aary  9.    E.  W,  Rebstcck  is  Village  Recorder. 

Cambridge,  Ohio.— Bond  Sale.-Oa  January  21  the  $17,000 
H  6-22  year  (serial)  refunding  water  and  $2u,0(j0  i%  10-29-year 


(serial)  park  bonds  were  awarded  to  P.  S.  Brizgs  &  Co.,  Cin- 
cinnati, at  107-118  and  109-057,  respectively.  These  prices  are 
on  an  interest  basis  of  3-354^  and  3  363^.  Following  are  tbe 
bids : 

»17.00C  Refund  i  no          ?2o,000 

Water  BovrU.  Park  Bdn. 

P.  S.  Britrtfs  &  Co.,  Cincinnati tiH.2l000  »21.&11  £0 

N.  W.  Harris  A  Co..  Chicago 17,865  00  

'I  he  Lamprecht  Bros.  Co..  Cleveland 17,860  00  21.304  OO 

W.  R.  Todd  &  Co.,  CinciE nail 17,81600  20,81500 

W.. J.  Uayes  A  Sons.  Cleveland 17,^14  00  21,2»!1  <.ii 

R.  Kleybolte  &  Co.,  Cincinnati 17,766  60  20,9l6  60 

Farson,  i  each  &  Co.,  Chicago 17,748  60  

Mason,  Lewis  &  Co.,  Chicago 17.685  10  21,054  00 

Feder.  llolzman  &  Co.,  Cincinnati 17,6(5  00  20,W55  00 

SeaHongooa  &  Mayer,  Cincinnati  17.59«  oo  20,90100 

Deni.son,  Krior  &  Co.,  Cleveland 17,561  00  

Hpitzer  &  Co.,  Toledo 17,5l2  00  

S.  A.  Keau,  Chicago 17,000  00  20,000  00 

The  New  First  National  Bank  of  Columbus  offered  a  pre- 
mium of  $1 ,200  for  the  entire  §37,000  bonds  offered.  For  de- 
scription of  bonds  see  Chronicle  Dec.  29,  p.  1323. 

Bond  O^ering. — Proposals  will  be  received  until  1  p,  m., 
February  18,  by  T.  R,  Deselm,  City  Clerk,  for  the  following 
5%  1-10  year  (serial)  street- improvement  bonds  : 

$2.75.5  00  East  Eighth  Street  bonds.  In  denomination  of  1275  50. 
2,700  00  West  Eighth  Street  bonds,  in  denomination  of  $-^70. 
1,490  00  South  Seventh  Street  bonds,  in  denomination  of  9149. 
4,146  00  Fifih  Street  bonds,  in  denomination  or  1414  60. 
1,994  80  Fourth  Street  bonds,  in  denomination  of  f  199  48. 

Securities  are  all  dated  Feb.  1,  1901.  Interest  will  be  pay- 
able annually.  The  authority  for  the  issuance  of  these  bonds 
will  be  found  in  section  2264,  Revised  Statutes  of  Ohio. 

Camden,  N.  J.— Bond  Sale,— The  City  Council  recently 
authorized  the  issuance  by  tbe  trustees  of  the  Camden  Cf-m- 
etery  of  $18,000  5%  bonds.  Securities  are  dated  Jan.  1, 1901, 
and  will  mature  in  1911,  being  subject  to  call  after  1904.  In- 
terest will  be  payable  semi-annually.  We  are  advised  that 
the  bonds  have  been  taken  by  the  sinking  fund, 

Casciide  Connty,  Mont. — Bond  Sale.— On  January  22  fh© 
two  issues  of  20  year  bonds,  one  for  S20  ,000  and  the  othtr 
for  $151,000,  were  awarded  to  N.  W.  Harris  &  Co  ,  Chicago, 
$1C0,000  at  par  for  3}4  per  cents  and  the  remaining  $251, COJ 
at  103-83  for  4%  bonds— the  latter  sale  being  on  a  basis  of 
about  3-727$^.  For  full  description  of  bonds  see  Chronicle 
Dec.  22,  p.  12>^1. 

Chelsea,  Mass.— Bonds  P>'opo«ed.— The  Board  cf  Aldermen 
is  considering  a  resolution  to  petition  the  State  Legislature 
for  authority  to  borrow  8150,000  for  school  purposes. 

Cincinnati,  Ohio.— Borid  Question  to  be  Voted  Upon. — 
Judge  Rufus  B,  Smith,  in  the  Superior  Court,  recently  held 
that  the  question  of  issuing  $500,000  bends  to  build  terminal 
facilities  for  the  Cincinnati  Southern  Railway  mrst  be  sub- 
mitted to  a  vote  of  the  people,  they  to  decide  whether  or  not 
the  bonds  shciild  be  issued.  The  decision  was  given  in  a 
friendly  suit  brought  to  determine  whether  tbe  board  of 
trustees  of  the  Cincinnati  Southern  Railway  could  go  ahead 
and  issue  the  bonds  without  the  direct  sanction  of  the  people. 

Collierville,  Tenn. — Bonds  Proposed. — This  place  seeks 
Legislative  authority  to  ifsue  electric-light  bonds. 

Concord,  N.  C. — Bunds  Pnposed. — Tbis^town  t eeks  Legis- 
lative authority  to  issue  bonds. 

Crawfordsville,  lud. — Loan  Negotiated. — We  are  advised 
that  this  city  recently  placed  a  temporary  loan  in  the  amount 
of  $2,500. 

Custer  County,  S.  Dak.— Bond  Offering. — Proposals  will 
be  received  until  March  1  by  W.  A.  Smith,  County  Auditor, 
for  $20,000  10-20  year  (optional)  bonds.  Securities  are  iseued 
to  refund  a  like  amount  of  bonds  maturing  May  1,  1901.  A 
certified  check  for  1%  of  bonds,  payable  to  the  Chairman  of 
the  County  Commissioners,  must  accompany  bid.  Purchaser 
will  be  required  to  furnish  blank  bonds. 

Dawson  County,  Mont. — Bond  6'a/e.- On  January  21  tbe 
$11,000  5^  10  20-year  (optional)  refunding  bonds  were 
awarded  to  the  Thomas  Cruse  Savings  Bank  of  Helena 
at  106'50,  accrued  interest  and  blank  bonds.  This  price 
is  on  an  interest  basis  of  about  4-20jE  if  bonds  are  re- 
deemed at  their  optional  date  and  43^;?  if  allowed  to  run  their 


Following  are  the  bids 


full  time. 

Thomas  Cruse  Sav.Bk..Hele..t**ll,715  I 

Duke  M.  Farson.  Chicago 11,575  1 

N.  W.Harris  &  Co.,  Chicago.... tll,570 
Mason,  Lewis  &  Co.,  Chicago....  11,670  I 

('has.  S.  Coffin,  Chicago '11,440 

Union  Bk.  4  Tr.  Co.,  Helena.,..  11,860  I 


R.  V.Montague,  Kan.  City •»11,265 

Merchants'    Bank    of    Glen- J  "11,210 

dive I    11,2-25 

Kane  A  Co.,  Minneapolis •11,076 

Jose,  Parker  «  Co„  Boston •11,0C0 

S.  A.  Kean,  Chicago '11,000 


t  And  accrued  interest.    *  And  blank  bonds  free  of  charge. 

For  description  of  bonds  see  Chronicle  Dec.  22,  p.  1S81, 

Dedbam,  Mass. — Bond  Offering. — Proposals  will  be  received 
until  12  M,.  Febrtjary  2,  by  E.  A.  Brooks,  Town  Treasurer, 
for  the  $120,000  4%  coupon  sewerage  bonds  voted  Nov.  15, 
1900.  Securities  are  issued  under  Chapter  270,  Acts  of  1897, 
and  are  in  denomination  of  $1,000,  dated  Feb.  1,  1901.  In- 
terest will  be  payable  February  1  and  August  1  at  the  Third 
National  Bank,  Boston.  Principal  will  mature  $3,000  annu- 
ally from  1902  to  1941,  inclusive.  Bonds  will  be  ready  for 
delivery  at  above-named  bank  on  and  after  February  12. 
Purchaser  will  be  required  to  pay  accrued  interest  to  date  of 
delivery.  The  successful  bidder  will  be  allowed  15  days 
from  date  of  notification  to  examine  the  validitr  of  this  issue. 

Dot  ban,  Ala.— Bonds  Not  Sold.— Tais  city  offered  for  sale 
on  January  10  an  issue  of  $10,000  5^  20-30-j-ear  (optional) 
light  bonds.  We  are  advised  by  H.  A.  Pearce,  Mayor,  that 
no  satisfactory  bids  were  received  at  that  time  for  the  securi- 
ties and  that  they  now  offer  them  for  sale  privately  and  will 
award  them  as  soon  as  an  acceptable  proposal  is  received  for 
the  same. 

Evanston,  Ohio.— Bond  Sale.— On  January  14  the  $14,829 
5%  Woodburn  Avenue  and  the  §8,060  05  5^  Idlewild  Avenue 
1-10  year  (serial)  improvement  bonds  were  awarded  to  Sea- 
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eongood  &  Mayer,  Cincinnati,  the  former  at  105'279  and  the 
latter  at  1C5  263.     Tlie  only  other  bidder,  the  Atlas  National 
Bank  of  Cincinnati,  offered   102-617  for  the  Woodburn  Ave- 
nue and  102'036  for  the  Idlewild  Avenue  bonds.    For  descrip 
tion  of  these  seccritiea  see  Chronicle  Dec.  15,  p.  1232. 

Everett,  Mass. — Bonds  Propuf:ed.— The  Board  cf  Aldermen 
isconsideriDg  thequestionof  petitionirgthe  State  Legislature 
for  authority  to  burrow  §125,000  for  public  improvements. 

Farmersville  (Ohio)  (School  District.— Bond  Sale.— This 
district  has  sold  at  private  sale  an  issue  of  5%  5-10  year  (serial) 
schooi-hcuse  bonds  to  the  New  First  National  Bank  of  Co- 
lumbus. 

Feru  Bank,  Hamilton  County,  Ohio.— Bond  Offering.— 
Proposals  will  be  received  until  12  M.,  February  19,  by  W. 
Ellwood  Wynne,  Village  Clerk,  for  $1,189  03  5^  1  10  year 
<8(riai)  Catalpa  road  bonds,  one  bond  buEg  for  |109  02  and 
nine  for  $120  each;  also  $5C6  71  5%  1-10-year  (serial)  sidewalk 
tonds,  one  of  which  is  in  denomination  of  $r6  71  and  the  re- 
maining nine  $50  fach.  Securities  are  all  dated  Feb.  1,  1901, 
and  the  Interest  will  be  payable  atnually  at  the  Second  Na- 
tional Bank,  Cincinnati. 

Gaffney,  S.  V.—Bond  Sole.— On  Janus  ry  15  the  |11,000  5% 
light  bonds  and  the  |4,000  5^  water  bonds  were  awardtd  to 
Roby  Robinson,  Atlanta,  at  100"073  and  accrued  interest 
from  Dec.  1,  1900.  Securities  will  mature  in  1940,  subject 
to  call  after  1920. 

Gold&boro  (N.  C.)  School  District.— Bonds  Proposed.— A 
bill  has  been  introduced  in  the  State  Legislature  permitting 
this  district  to  issue  tonds, 

Goshen,  Orange  County,  N.  T. — Bond  Bill  Vetoed.— Gov- 
error  Odell  has  vetoed  a  bill  recently  passed  by  the  Sta'e 
Legislature  which  provided  for  the  issuance  of  flO.COU 
water-works  improvement  bonds,  and  aleo  the  right  to  issue 
|2,fc00  yearly  to  extend  the  system. 

Greenfield,  Ohio.— Bond  O^ermg'.— Proposals  will  be  re- 
<5eived  until  13  M,  February  6,  by  W.  M.  Porter,  Village 
Clerk,  for  $10,0  0  4%  electric  light  and  water-works  bonds. 
Securities  are  in  denomination  of  $500,  dated  Feb.  6,  1901. 
Interest  will  be  payable  March  1  and  September  1  and  the 
principal  will  mature  one  bond  each  six  months  from  March 
1,  19C3,  to  Sept.  1,  1911,  inclus^ive.  Bonds  are  issued  under 
authority  of  Section  2709,  Revised  Statutes  of  Ohio.  Bidders 
are  expected  to  satisfy  themselves  as  to  the  legality  of  the 
bonds  before  bidding. 

Hamilton,  N.  Y.—Bond  Sale.— We  are  advised  by  L  H. 
HiDes,  Treasurer,  that  this  village  Fold  last  month  $3,800 
33^%  bonds  to  the  New  Paltz  Savings  Bank  at  1C0"131  and  ac- 
crued interest.  Principal  Is  payable  annually  in  instalments, 
the  last  |500  falling  due  December,  1909.  Interest  is  payable 
semiannually.  Other  bidders  were  The  Lamprecht  Brcs. 
Co.,  Cleveland;  W.  J.  Hayes  &  Sons,  Cleveland,  and  Isaac 
W.  Sherrill,  Poughkeepsie. 

Hampden  County,  Mass.- Temporary  Loan. — This  county 
is  said  to  have  borrowed  $100,000  from  the  State  Treasurer  in 
anticipation  of  the  collection  of  taxes.  Loan  cariies  315% 
interest  and  will  mature  Nov.  5,  1901. 

Hauford,  Cal. — Bids. — Following  are  the  bids  received 
January  14  for  the  $81,250  6^  sewer  bonds  which  were 
awarded,  as  stated  last  week,  to  Duke  M.  Farson,  Chicago, 
at  113'72 : 


Duke  M.  Farson.  Chicago. ...$36,537  50 
N.  W.  Harris  &  Co.,  Chicago.  36,166  00 
Mason,  Lewis  &  Co.,  Chicago.  :  5,031  00 
Lamprecbt  Bros.  Co.,  Cleve. .  34,868  76 
K.  H.  Rollins  &  Sons.  Boston.  34,750  00 


H.  Kleybolte  &  Co.,Cincln..  $?4,eOB  00 
Denison,  Prior  &  Co.,  Cleve..  34,440  63 
Adams  Phillips  Co.,  t  osAng.  84,250  00 

Isaac  Springer.  Pasadena 83,9.'iO  00 

W.J.  Hayes*  Sons.  Cleve...  33,595  00 


Hastings,  Minn. — Loan  Negotiated, — We  are  advised  that 
this  city  has  negotiated  a  loan  of  $3,000  with  the  German 
American  Bark  of  Hastings  at  li.  Loan  will  mature  April  1, 
1901. 

Haverhill,  M&BS.—Loan  Authorized. — A  temporary  loan 
for  $300,000  has  been  authorized  by  the  Board  of  Aldermen. 

HaTvkios  County,  Tenn.— Bonds  Proposed.— A  bill  before 
the  State  Legislature  provides  for  the  issuance  of  $100,000 
road  bonds. 

Holland,  Mich.— Bonds  Voted.— At  the  election  held  Jan- 
nary  21  the  proposition  toissue  $50,000  4%  park  bonds  carried. 
The  vote  on  the  question  was  700  for  and  240  against,  while 
21  ballots  were  blank.  The  bonds  will  mature  Feb.  1,  1^31. 
The  date  for  the  sale  of  these  securities  has  net  yet  been  de- 
termined. 

Honey  Grove,  Texas.— Bond  Sale.— The  $5,000  (not  $50.- 
OCO  as  originally  reported)  5%  10-20-year  (optional)  water- 
supply  bonds  recently  approved  by  the  Attorney-General 
have  bet  n  sold  to  The  Noel- Ycung  Bond  &  Stock  Co.,  St. 
Louis.    Securities  are  in  der  omjnation  of  $1,000. 

Hnntsville,  Ala.— Bonds  Proposed.- The  city  seeks  legis- 
lative authority  to  issue  $10,000  bonds  for  public-school  build- 
ings and  for  the  payment  of  the  floating  indebtedness. 

Hutchinson,  Kan.— Bond  6'a/e.—L.  A.  Bigger  of  Hutch- 
inson, Kan,,  has  taken  an  issue  of  $25,000  5%  20-30-year  (op. 
tional)  refunding  bonds  on  a  4}4%  basis.  Securities  are  in  de- 
nomination of  $1,000,  dated  Feb.  1,  1901.  Interest  will  be 
payable  semi-annually. 

Indianapolis,  Ind.— Bond  Oj^erinsr.— Proposals  will  be  re- 
ceived until  12  M.,  February  20,  by  E.  M.  Johnson,  City 
Comptroller,  for  the  8143,000  S}4%  fire-department  fcnd  city- 
.hosfital  bonds  mentioned  in  the  Chronicle  January  12.  Se- 
cuiities  are  in  decoEDiration  of  $1,000,  dated  March  1,  1901. 
Intel  est  will  be  payable  January  1  and  July  1  at  the  banking 
houEe  of  Wmslow,  Lanier  &  Co.,  New  York  City.  Principal 
^'ill  mature  $14,000  yearly  on  January  1  from  1902  to  1911, 


inclusive,  ard  $3,000  Jan.  1,  1912.  A  certified  check  for  2}4i 
of  the  par  value  of  the  bonds  lid  for,  payable  to  Armin  C. 
Koehne,  City  Treasurer,  aust  accompany  proposals. 

The  official  notice  of  this  bond  offering  will  be  found  cmong 
the  advertisements  elseuhere  in  this  Dej^artment. 

Kingfisher,  Ok  la.— Z?escrt/  tion  of  Ponds..— The  $16,000 
wa'er  atd  the  $10,0(>0  electric-light  t)onds  leceotly  awarded 
to  R  J.  Edwards  of  Oklahoma  City  at  par  are  in  denomina- 
tion of  $1,000,  dated  Feb.  1,  1901.  "interest  is  at  the  rate  of 
5^  and  will  be  payable  in  New  York  City.  Principal  will 
mature  in  twenty  years,  without  opiioQ  of  payment  before 
that  time. 

Kingston,  N.  Y.— BoHd  Bill  Passes  Assembly. — The  State 
Assembly  has  passed  a  bill  permitting  the  issuance  of  bonds 
to  refund  ihe  $169,0i  0  1%  Wallkill  Valley  Railroad  aid  bonds, 
which  will  sliortly  mature. 

Kingston.  Olive,  Shaiidaken,  Ulster  and  Woodstock 
(Titwns),  Ulster  rounly,  S.Y.—Bond  Sales.-The  sale  cf 
the  bond  issues  of  various  towns  in  Ulster  County  on  Janu- 
ary 15  resulted  as  follows  : 

TOWN  OF  KrNGSTON. 
fl.EOO  i%  bonds,  maturing  $100;yearly,  to  the  Kingston  Savings  Bank  at  104.65 

TOWN  OF  OLIVB. 
$11,000  i%  bonds,  awarded  to  the  Eondout  Savings  Bank  as  follows: 

Amovnt.  When  due.  Pric. 

$2,0110 1007 104-40 

2,000 13C8 105  25 

2,000 1909 105-70 

1,000 IttlO 106-30 

TOWN  OF  8HANDAKEN. 

$4,500  i%  bonds,  maturing  $500  yearly,  to  the  Rondout  Savings  Bank  at  103-80 
6,000  i%  bonds,  muturiug  ^5l0  j early,  to  the  Rondout  Savings  Haak  at  lt4-46' 

TOWN  OF  TJL8TEK. 

$28,C00  4JS  bonds,  awarded  to  the  Rondout  Savings  Bank  as  follows: 

Amount.  When  due.  Price.  \  Amoitnt.  Whenilue.  Price. 

$1,0(0 1902  100-:5  1  $1,000 1906 103-96 

1,000 1H03.... 101-55  I    1,000 1907 104-70 

1.000 1904 l('5;-40      l.QoO I»t8 106-10 

1,000 1906 103-15  I 

TOWN  OF  WOODSTOCK. 

$1,C00  i%  bonds,  maturing  $1C0  yearly,  to  the  Rondout  Savings  Bank  at  103*25. 

Fordesciiption  of  bonds  fee  Chronicle  Dec.  29,  p.  1324. 

Laeouia,  N.  H.— Bends  Proposed. — A  bill  now  before  the 
State  Legislature  permits  this  city  to  iss-ue  bonds. 

Lawreiice,  Mass.— Loon  Authorized. — The  City  Treasurer 
has  authority  to  borrow  $400,000  in  anticipation  of  the  col- 
lection of  taxes. 

Leetouia,  Ohio.— Borid  Sale.-  On  January  10  the  $6,000  5^ 
water  bonds  wtre  awarded  to  Rudolph  Kleybolte  &  Co.,  Cin- 
cinnati, at  114'183  and  accrued  interest.  Following  are  the 
bids  : 


Amount. 
$l,Oiio 

Wlien  due. 
........  1J»02 

Price. 
...  lot-. 5 

1,010 

1903 

....  101-5U 

I.COJ 

1K04 

102-30 

2.000 

1906 

.103-60 

2,tOJ 

1906 

...  103-76 

R.  Kleybolte  &Co.,CIncin $B,851  00 

W.  R.  Todd  &  Co..  Cincinnati.  6,827  tO 
Hooker,     Nickerson    &   Co.. 

Harttord 0,79380 

W.  J.  Hayes  &  Sons,  Cleve    ..  6,7f-9  0o 

Seasongood  &  Mayer.  Cincin..  6,773  76 

Denison.  Prior  &  Co.,  Cleve..  6,753  60 


l,amprecht  Bros.  Co.,  Cleve. .  .$6,68(1  00 

S.  A.  Kean.  Chicago 6,636  75 

P.  S.  Briggs*  Co.,  Cincin 6,6!s5  00 

Newlst  ^at.  Bk.,  Columbus...  6,670  00 
Farson,  Leach  &  Co.,  Chicago.  P,803  50 
First  N.at.  .jank,  Barnesville..  6,366  00 
First  Nat.  liank,  Leetonia  ..    6,198  00 


Principal  will  mature  $500  yearly  on  January  10  from  1911 
to  1922,  inclusive.  For  full  description  of  bonds  see  Chron- 
icle Dec.  22.  p.  1282 

Lisbon,  N.  U.— Bonds  Pn posed.— The  issuance  of  building 
bonds  is  provided  for  in  a  bill  now  before  the  State  Legisla- 
ture. 

LyBchburg,  Ohio.— Pond  Sale.— On  January  15  the  $2.0C0 
Q%  wattr  bonds  were  awarded  to  Seasongood  &  Mayer,  Cin- 
cinnati, at  118  416.    Following  are  the  bids  : 


Seasongood  &  Mayer,  Cincin .  .$2,368  32 
Feder,  Holzmau  &  Co.,  Cincin.  2.360  00 
K.  Kleybolte  &  Co.,  Cincin....  2.307  00 
New  1st  Nat.  B'k,  Columbus...  2.278  25 
P.  8.  BriggB  &  Co.,  Cincinnati.. *2,240  00 


Lamprecht  Bros.  Co..  Cleve.  .$2,220  34 
First  Nat.  Bauk.  Barnesville..  2,2S!0  00 
W.  R.  Todd  *  Co.,  Cincinnati.  2,180  00 
Farme's'  Ex.  B'k,  Lynchburg.  2,151  i  0 
Ira  F.  Heistand,  Hillsboro....  2.150  00 


*  P.  S.  Briggs  &  Co.  also  oflered  to  take  the  bonds  if  made  to  bear  4yi%  Inter- 
est at  a  premium  of  t40  and  blank  bonds  free  of  charge. 

For  description  of  bonds  see  Chronicle  Dec.  22,  p.  1282. 
Michigan. — Acts  of  the  State  Legislature. — We  give  below 
the  status  of  vaiious  bond  bills  which  have  been  under  dis- 
cussion in  the  State  Legislature  : 

Bills  Introduced. 
Harbob  Springs— 8.  B.  No.  e 4,  authorlzirg  $10,000  bonds. 
Bills  Which  Have  Passed  Housb. 

Garfield  Township,  Newaygo  County— H.  B.  No.  31,  legalizing 
$10,000  bonds. 

PiNcoNNiNG,  Bay  County— H.  B.  No.  27,  authorizing  $7,000  re- 
funding water  bonds. 

Hancock  School  District  No.  1— H.  B.No.  42,  authorizing  $15,C0t) 
bonds. 

South  Arm  Township,  Charlevoix  County— H.  B.  No.  6,  authoriz- 
ing loan  for  bridges. 

Bills  which  Have  Passed  Both  Senate  and  House. 

Hillman  Township,  Montgomery  County— H.  B.  No.  94,  author- 
izing bonds. 

algonac— H.  B.  No.  92,  legalizing  $4,000  floating  Indebtedness  in- 
curred for  water  purposes. 

Algonao— H.  B.  No.  93,  leealfzlng  $4,000  floating  indebtedness  In- 
curred for  electric-light-plant  bonds 

ST.  Clair  Township,  bT.  Clair  County— S.  B.  No.  25,  legalizing 
$1,500  bridge  bonds. 

Lacbium-H.  B.  No.  43,  authorizing  $100,000  public-improvement 
bonds. 

Gaylord— H.  B.  No.  51,  legalizing  $7,500  bonds  of  this  village. 

PtTOSKEY— 8.  B.  No.  11,  legalizing  $.0,000  electric  light-plant 
bonds. 

IsHPEMiNG  School  District  No.  1— S.  B.  No.  2,  authorizing  loan  to 
refund  floating  indebtedness. 

Traverse  City— H.  B.No.  12.1egalizing  $25,000  water-works  bonds. 

Houghton  County— H.  B.  No.  10,  authorizing  bridge  bonds. 

Maine  (P.  0.  Park  Ridge,  III.,)  School  District  No.  2.- 

Bond6'a/e.- On   Dec.  27,1900,   this  district  sold  .$6,000  Si 
bonds  to  Mason,  Lewis  &  Co,,  Chicago.    Securities  are  in  de- 


Januaby  26,  1^01.1 


IHE    CHRONICLE 


205 


Fori%  lion  Ok. 
Penbale  &  Fi«h<T,  New  York.|6,fl33  54 
r)eiiiS')U.  I'li'ir  Si,  i;o..Cleve...  S.flSl  00 
Walter  Stanton  &Co.,N.  Y  ..  0.fll3  76 


nomination  of  $i, 000,  dated  Dec.  31,  1900.  Interest  is  pay- 
able semi-anunally  at  the  office  of  the  Township  Treasarer. 
Principal  will  mature  $1,000  yearly  on  December  31  from 
1906  to  1911,  inclasive. 

Marathon,  N.  \.—Bond  Sale.— Oa  January  22  $6,500  5J.^- 
year  (average)  bridge  bonds  wer«  awarded  to  W.  J.  H^iyes  & 
Sons,  Cleveland,  at  100-30  for  3^%  bonds.  Following  are  ihe 
bids : 

For  3i0,  Tinnds. 

W.J.  Hayes*  Sons.  ClBve $0,519  50 

K.  Kleybolte  &  Co.,  N.  Y fi.518v;5 

Geo.  M.  liahn.  New  York 6,50845 

For  3-65%  Bond*. 
M.  A.  Stein,  New  York 6,605  00 

Missoula  County,  Mont. — Bond  Sale.— Oa  January  21  the 
|150,0'iO  4';  10-2()-yfar  (optional)  refunding  bonds  were  award- 
ed to  Mason,  L^wis  &  Co.,  Coicago,  at  UO'376.  For  descrip- 
tion ot  bonds  see  Chronicle  D^c,  22.  p.  1283. 

Monroe  County,  Tenii. — Bonds  Proposed. — The  County 
Court  has  decided  to  petition  the  State  Legislature  for  au- 
thority to  issue  §100,000  pike  bonds. 

Nashville,  Tvtun.— Bond  Sale.  —  Oa  January  21  the  $50,000 
i%  20-year  improvement  bonds  were  awarded  to  E.  H,  Rol- 
lins &  Sols,  Boston,  at  1C6"273  and  accrnt-d  intertst  This 
sale  was  oo  an  interest  basis  of  about  3  56^,  Following  are 
the  bide : 


E.  H.  Rollins  &  Song.  B08t...|53,1?6  .50 
K  Klevbolte  &  Co..  Ciucin...  53,H'2  50 
Duke  M.  Farson,  ChlcaKo. . . .  6iJ.60u  oo 
Fefler,  Holzman  &  Co..  Cin....  52.5t  o  (>0 
N.  W.  HarriB  &  Co.,  Chicago..  5a,.")78  00 
Denlsou.  Prior  &  Co..  Cleve..  5V,.'blO  0 
Lamprecht  Bros.  Co..<'ieve..  62  4«oro 
SeasonKood  &  Mayer,  Cincin.  52,316  Oo 
Gouldiug  Marr,  Nashville 52,0u0  00 


Thos.  Plater  &  Co.  Na8hville.t51,768  10 
American  Nat.  B'k, Nashville.  61,750  00 
Mason.  Lewis  &  Co..  Chicago.  5l,5«15  00 
W.  R  Todd  &.  Co.,  Cincinnati.  51,500  00 
P.  8- Brtggs  &  Co..  Cincin.  ..  61,060(10 
R.V.  Montague  &  Co.,K.City.  60,7i;6  Oo 

C.  n. Coffin,  Chicago 60,511  00 

8.  A.  Kean.  Chicago.  5').4:i7  00 

W.  J.  Hayes  &  Sons.  Cleve... .  50,100  00 

For  description  of  bonds  see  Chronicle  Jan.  12.  p.  lOi. 

Nelsonville,  Ohio.— fion^i  Sale.—Oa  January  15  $4,000  &% 
street  improvement  bonds  were  awarded  to  W.  J.  Hayes  & 
Sjns,  Cleveland,  at  109'67i.     Following  are  the  bids  : 


Denison.  Prior  &  Co..  Cleve. .  .$4,2X2  00 
New  Ist  Nat.  B'k.Colunibux...  4,2ii5  25 
W.  R.Todd  &  Co., Cincinnati..  4,25oo0 
First  Nat.  B'k,  Barnesville....  4,240  00 


W.  J.  Hayes  &  Sons,  Cleve. . .  14,38?  01 
Feder,  Uolzman  &  Co.. Cincin.  4,380  00 
Heasongood  &  Mayer.  (Mn.  ..  4,326  44 
P.  S.  Brigga  &  Co., Cincinnati.  4,325  Oo 
R.  Kleybolte*  Co.,  Cincin...  .  4,3  7  00 

New  Bedford,  Mass. — Temporary  Loan.  —This  city  has  bor 
rowed  $250,0(0  for  ten  months  fiom  Rogers,  Newman  &T0I 
man  of  Bjston. 


Newbnrn,  Tenn. — Bonds  Proposed. — The  issuance  of  water^ 
li;.'ht  and  power  bonds  is  the  sauject  matter  of  a  bill  now 
before  the  State  Legislature. 

New  Bremen,  Ohio.— fiond  Election.— It  is  stated  that  an, 
election  will  be  held  shortly  to  vote  on  the  question  of  iseu 
log  S10,0")0  bonds. 

New  Haven,  Conn. — Temporary  Loan.— The  Ci'y  Comp- 
troller on  Januiry  19  negotiated  a  loan  of  |50,<  00  with 
Rogers,  Newman  &  Tolman,  Boston,  at  3  15$r.  Loan  ma- 
tures July  1,  1901. 

New  York  City.— ZJoTid  O^eiing.— Attention  is  called  to 
the  official  advertisement  of  New  York  City,  elsewhere  in 
this  Department,  offering  for  sale  $3,125,000  3%  gold  corpo- 
rate ptock.  Prcjiosals  for  thefe  securities  will  be  received 
until  2  p,  M.,  January  30,  by  Bird  S.  Coler,  Ci^y  ComptrolJer. 
For  full  description  see  Chronicle  last  week,  pige  152. 

Northamptun.  Mass. — Temporary  Loan.— This  city  ha? 
borrowed  i^rs.OOO  from  Geo.  Mixter,  Boston,  at  3  12^.  'Loan 
is  dated  Jan.  25,  1901,  and  will  mature  Oct.  25,  1901. 

North  Milwaukee,  Vfi».— Bond  Sal \  On  January  16  the 
$6,000  i}4%  1-6-year  (serial)  village- hall  bonds  offered  for  sale 
on  January  7  were  awarded  to  Rudolph  Kleyoolte  &Co., 
Cincinnati,  at  101-183  and  accrued  intertst.  For  description 
of  bonds  see  Chronicle  Jan.  5,  p.  55. 

Osawatoraie,  Kau. — Bonds  Voted. — At  an  election  held 
January  3  this  city  voted  to  issue  S3S,700  w^ater-works  bonds. 
Interest  will  be  at  a  rate  not  to  exceed  Q%.  The  details  of  the 
issue  are  not  yet  determined  upon. 

Ramapo  (N.  I.)  School  District  No.  1.— Bond  Sale.— O a 
January  21  the  $10,000  4%  buildinsr  bonds  were  awarded  ta 
Geo.  M.  Hdhn,  New  York,  at  102'80  and  accrued  interest— an 
interest  basis  of  about  3'42^.     Following  are  the  bids  : 

Geo.  M.  Hahn.  New  York 102-80.  I  Geo.  C.  White  .Jr.,  New  York.  ..  102^8 

\V.  J.  Hayes  &  Sons,  Cleve 102-90    I  W.  R.  Todd  *  Co.,  Cincinnati. ..lOfOj 

R.  Kleybolte  &  Co..  Cincin 102-H9    I  S.  A.  Kean,  Chicaeo 100'25 

M.A  stein,  New  York lo2-20    | 

Securities  are  dated  Nov.  1,  1900,  and  mature  $1,000  yearly 
on  Nov.  15  from  1901  to  1910,  inclusive.  For  fall  description 
of  bonds  see  Chronicle  Jm.  12,  p.  102. 

Red  River  Count)  (P.  0.  Clarksrilie),  Texas.— Bond  Offer- 
injy.- Proposals  will  be  received  until  February  11  by  the 


NEW  LOANS. 


PROPOSALS    FOR 

$3,125,000.00  of  3%  Corporate  Stock 

OF    THE    CITY    OF    NEW    YORK. 

Exempt  from   all  Taxation  ia  the  State  of   New  York,  except  for  State  Purposes. 

PRIACIPAL  AND   INTEREST   PAYABLE  IN   GOLD. 

EXECUTORS  ADMINISTRATORS.  GUARDIANS.  AND  OTHERS  HOLDING  TRUST  FUNDS  A^ 
AUTHORIZED  BY  SECTION  9  OF  ARTICLE  1  OF  CHAPTER  417  OF  THE  LAWS  OF  18a7  TO 
INVEST  IN  THIS  STOCK. 

SEALED  PROPOSALS  WILL  BE  RECEIVED  BY  THE  COMPTROLLER  OF  THE  CITY  OP  NEW 
YORK,  at  his  office.  No.  280  Broadway,  in  the  City  of  Ni  w  York,  until 

"WEDNESDAY,  THE  30TH  DAY  OP  JANUARY,  1901, 

at  2  o'clock  P.  M.   for  the  whole  or  a  part  of  the  following  described  Resristered  Stock  of  the  City  of  New  Yorlt. 
bearing  interest  at  the  rate  of  THREE   PER  CENT,  per  annum,  to  wU  : 

500  OOO  OO  CORPORATE  STOCK  OF  THE  CITY   OF  NEW  YORK  FOR  THE  CONSTRUCTION 

OF  THE  R.XPID-TRANSIT  RAILROAD.     Principal  payable  November  1,  1960. 
SO  OOO  OO  CORPORATE   STOCK  OF  THE  CITY    OF   NEW  YORK,  FOR   THE  EXTENSION  OF 
"riverside  DRIVE  TO  THE  BOULEVARD  LAFAYETTE.      Principal  payable  November  1,  1941. 
KlOO  OOO  OO  CORPORATE  STOCK  OFTHE  CITY  OF  NEW  YORK.FOR  .SCHOOLHOQSES  AND  SITES 

'therefor  IN  THE  BOROUGH  OF  QUEENS.     Principal  payable  November  1.  1S)41. 
S150  000  OO  CORPORATE  STOCK  OF  THE  CITY   OF  NEW    YORK,   FOR   SCHOOLHOOSES    AND 

SITES  THEREFOR  IN  THE  BOROUGH  OF  RICHMOND.     Pr.ncipal  payable  November  1.  1941. 
»37.%000  00   CORPORATE   STOCK   OF  THE   CITY  OF  NEW  YORK.  FOR  POLICE  DEPARTMENT 

'purposes.     Principal  payable  NovemiJer  1,  1941. 
»850  OOO  OO  corporate  STOCK  OF  THE  CITY  OF  NEW  YORK   FOR  LAYING  WATER-MAINS 
IN  THE  BOROUGH  OF  BROOKLYN.    Principal  payable  November  1,  1920. 
A  Deposit  of  TWO  PER  CENT.  Cin  money  or  certiaod  check  on  a  National  or  State  Bank 
in  the  City  of  New  York)  required. 

For  fuller  Informauoji  sec  CITY  RECORD     Copies  to  be  procured  at  No.  2  City  HalU 

BIRD    S.    COLER,    Comptroller,  ® 

THE  CITY  OF  NEW  YORK. 
DEPARTMENT  OF  FINANCE.  CO.MPTROLLBR'S  OFFICE.  JANUARY  18TH.  1801. 
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Investment  Securities 


BOSTON. 
Deal  in  Bonds  of 
Railroad,  Street  Rail- 
way, Oas  and  Electric 
Ldght  Companiei. 
Oovemrmnt  and  Jtfu- 
nicipal  Bonds  Bought 
and  Sold. 


FOR 


N.  W.  HARRIS   &  CO., 

BANKERS. 

Nkw  York.  Chicago. 

Issue  Travelers' 
Letters  of  Credit 

AVAILABLE  IN  ALL 

PARTS  OF  THE  WORLD. 

Quotations  furnished  for  purchase,  sale  or  exchantce 

81  Nassau  St.,   "^'^"Vuiidli^r"'^   New  York. 
Cable  Address:— SABA. 

James  N.  Brown  &  Co.,  Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 


BA¥INGS  BANKS  and  TRUST  FUNDS 
b%  BONDS  A  SPECIALTY. 

EDW.    C.  JONES  &  CO., 


NBW   YOBK, 
PHILA..    - 


1  NASSAU  8TRBBT. 
118  SO.  FOURTH  ST. 


NEW  LOANS. 


BANKEKS, 

No.  «'.t  CEDAR  STREET.  NEW  YORK. 

Dealers  in  Covernment,  Municipal,  Rail 
road  and  Corporation  Bonds. 

INTEKEST  ALLOWED  ON  DEPOSITS 
Orders  executed  on  N.  Y.  Stock  Excbauge. 


13  Wall  Street,  New  York. 

STATE,  CITY  &  RAILROAD  BONDS 


^S0,4>00 

GARFIELD    CO.,   WASH., 

COURT-HOUSE   BONDS. 

Notice  is  hereby  given  that  the  Board  of  Connty 
Coaimissioners  of  Garfield  County,  the  State  of 
Washington,  will  receive  sea'ed  bids  for  the  sale  of 
bonds  in  the  sum  of  Twenty  Thousand  Dollars, 
issued  for  Court-House  purposes. 

Said  bonds  are  to  be  in  denomination  of  one 
thousand  dollars  each  and  to  run  lor  twenty  years, 
with  one-half  thereof  to  he  issued  May  1st,  1901, and 
the  remaining  half  oa  the  fir.st  of  September,  1901. 
Interest  to  be  paid  annually  and  both  principal  and 
interest  to  be  paid  at  the  office  of  the  Treasurer  of 
Garfield  County,  In  the  City  of  Pomeroy,  Washing- 
ton. 

Said  bonds  are  to  be  issued  in  strict  compliance 
with  a  statute  of  the  State  of  Washington  entitled: 
"An  Act  authorizing  and  empowering  the  organized 
Counties  of  the  State  of  Washington  to  contract  In- 
debtedness and  to  issue  bonds  for  funding  the  same 
and  declaring  an  emergency,"  Approved  March 
21st,  ]b9o. 

Bids  will  be  received  up  to  noon  March  4th,  1901, 
and  must  be  addressed  to  the  Auditor  of  GarBeld 
County,  WashiUiitoQ,  and  marked  "Bid  on  Court- 
House  bonds," 

The  Board  hereby  reserving  the  riiiht  to  reject 

any  and  all  bids. 

J.  A.  STRAIN, 

Auditor  and  Ei-Offlcio, 

Clerk  of  Board. 

Cityof  Stamford,  Conn., 

Sewer  and  Funding  Bonds. 

jAXr  ABY  24,  1901. 

The  undersigned  will  receive  sealed  proposal* 
until  12  o'clocknoon,  Friday,  February  15th,  ItOl,  f  or 
the  following  loans: 

$25,000  Sewer  Redemption  TwentyVear  Bond*. 

W'l.OOO  Funding  Twentj-Year  Bond«. 

The  bonds  of  these  two  series  will  be  for  J1,000 
each,  dated  March  1st,  IPOl,  bearing  interest  at  the 
rate  of  SHS  per  annum,  payable  seal  annually  In 
March  and  September.  Principal  and  interest  pay- 
able in  gold  at  the  Office  of  the  City  Treasurer. 

Bids  must  provide  for  the  payment  of  acctoed 
interest  from  date  of  bonds  to  date  of  delivery. 

A  certiflfd  check  for  five  percent  of  the  face  raloe 
of  bonds  bid  for  must  be  deposited  by  bld.lers. 

The  right  is  leserved  to  reject  any  and  all  bids. 
WM.  N.  TRAVIS.  City  Treasurer. 

Office 

First  National  Hank  Building,  . 

Stamlord,  Conn. 
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County  Court  for  $26,500  i%  refunding  bonds.  Securities  are 
in  denomination  of  |500,  dated  April  10, 1901.  Principal  will 
mature  April  10, 1921,  $13,000  being  optional  at  any  time  and 
$13,500  subject  to  call  after  five  years.  F.  M.  Smith  13 
County  Clerk. 

Rhode  Island.— Bonds  Proposed.— A  bill  recently  intro- 
duced in  the  State  Senate  provides  for  the  issuance  of  the 
$700,000  bonds  voted  at  the  November  election  for  the  com- 
pletion of  the  State  House. 

Roohester,  N.  Y. — Temporary  Loan.— On  January  24  My- 
ron W.  Greene,  Rochester,  vpas  awarded  an  eight-months' 
loan  for  $200,000  at  3  60%  interest,  the  Security  Trust  Co.  a 
four-months'  loan  of  §170,000  at  '6  4.8%  and  the  Fulton  Savings 
Bank  a  |15,0C0  loan,  due  in  eight  months,  at  3'50^. 

Rocky  Moant,  N.  C.—Bond  Bill  Passes  Senate.— Th.Q  State 
Senate  has  passed  a  bill  authorizing  the  issuance  of  $40,000 
bonds  for  an  electric-light  plant  and  for  sewerage  pur- 
po-^e?. 

Rosedale  (Kan.)  School  District.— Bowds  Proposed.— The 
State  Legislature  is  asked  to  authorize  the  refunding  of  out- 
standing school  bonds  of  this  district. 

RnssellTille,  Ala. — Bonds  Authorized, — The  Mayor  and 
the  Board  of  Aldermen  have  decided  to  issue  $12,500  school- 
building  bonds. 

Scott  Coanty  (Mo.)  Drainage  District  jNo.  Z.—Bond  Sale. 
— On  January  1(5  the  $94,924  81  6^  bonds  were  awarded  to 
George  M.  Brinkerhoff,  Springfield,  111.  For  full  description 
of  bonds  see  Chronicle  Jan.  12,  p.  103. 

Shelby  County,  Tenn. — Bonds  Proposed.— This  county 
will  seek  Legislative  authority  to  issue  bonds  to  the  amount 
of  about  $150,000  for  the  improvement  of  turnpikes. 

Shreveport,  La.— Bond  Election.— The  City  Council  has 
called  an  election  March  15  to  vote  on  the  question  of  issu- 
ing $80,000  street-improvement  bonds  and  $20,000  bonds  for 
the  erection  of  fire  houses  and  stations. 

Simcoe,  Ont. — Debenture  Offering.  — Proiposals  will  be  re- 
ceived until  12  M.,  February  2,  by  Frank  Reid,  Town  Treas- 
urer, for  $10,000  4%  consolidated  debt  debentures.  Securities 
are  dated  Dec.  1,  1900,  a«d  are  part  payable  yearly  for  thirty 
years.  Proposals  will  also  be  received  at  the  same  time  and 
place  for  $2,444  i}4%  local-improvement  debentures,  matur- 
ing part  yearly  for  twenty  years. 


Somerville,  Tenn. — Bond  Bill  Passes  Senate. — The  State 
Senate  has  passed  a  bill  authorizing  this  town  to  issue  light 
and  water  bonds. 

Spartanbnrg,  S.  C. — Bonds  Proposed.— A.n  election  to  vote 
on  the  question  of  issuing  bonds  is  provided  for  in  a  bill  now 
before  the  State  Legislature. 

Stamford,  Conn.— Bond  Off'ering. — The  City  Council  has 
authorized  the  issuance  of  $25,000  Z}4%  20-year  gold  sew- 
erage-redemption bonds  and  $60,000  3>^^  20  year  gold  fund- 
ing bonds.  Securities  are  in  denomination  of  $1,000,  dated 
March  1, 1901.  Interest  will  be  payable  s  ami- annually  at  the 
office  of  the  City  Treasurer.  Proposals  for  these  bonds  will 
be  received  until  12  m.,  February  15,  by  Wm.  N.  Travis,  City 
Treasurer.  A  certified  check  for  5^  of  par  value  of  bonds 
bid  for  must  accompany  proposals. 

The  official  notice  of  this  offering  will  he  found  among  the 
advertiseynents  elsewhere  in  this  Department. 

Syracuse,  N.  Y. — Bond  Offering.— Pro-posals  will  be  re- 
ceived until  3  p.  M.,  January  30,  by  E.  F.  Allen.  City  Treas- 
urer, for  $100,000  d]:i%  1-20-vear  (serial)  water  bonds.  Se- 
curities will  be  issued  in  denomination  of  $5,000  (or  for 
smaller  amounts  if  desired),  dated  April  1,  1901.  Interest 
will  be  payable  April  1  and  October  1  at  the  United  States 
Mortgage  &  Trust  Co.,  New  York  City. 

Proposals  will  also  be  received  at  the  same  time  and  place 
for  $316,000  4:%  local-improvement  bonds.  Securities  will  be 
issued  in  denominations  of  $5,0C0  and  $4,000  (or  for  smaller 
amounts  if  desired),  dated  Feb.  1, 1901.  Intfrest  will  be  pay- 
able semi-annually  at  the  United  States  Mortgage  &  Trust 
Co.,  New  York  City.  Principal  will  mature  $24,000  yearly 
on  February  1  from  1902  to  1910,  inclusive.  These  bonds  are 
issued  under  authority  of  Chapter  229,  Laws  of  1895,  as 
amended  by  Chapter  661,  Laws  of  1898,  and  in  accordance 
with  Chapter  182,  Laws  of  1898,  as  amended  by  Chapter  581, 
Laws  of  1899. 

Bonds  Proposed.— Itoc&l  papers  state  that  at  a  coming  meet- 
ing of  the  Common  Council  a  resolution  providing  for  the 
issuance  of  $315,000  bonds  for  a  new  high  school  will  be  in- 
troduced. 


NEW  LOANS. 


SI  43,000 

INDIANAPOLIS,    INDIANA, 

Fire    Department    and   City   Hospital    Bonds. 


DEPARTMENT  OF  FINANCE, 

OFFICE  OF  THE  CITY  COMPTROLLER. 

ROOM  NO.  1.  COURT  H  JUSE. 

Indianapolis,  Ixd.,  January  26, 1901. 

Sealed  bids  wlli  be  received  by  the  City  Comptrol- 
ler of  the  city  of  Indianapolis,  Indiana,  until  12 
o'clocli  M.  on  Wednesday,  the  2(jth  dxy  of  February, 
19J1,  for  the  whole  or  any  part  of  f  143,000  Indian- 
apolis Fire  Pepartment  and  City  Hospital  Bonds  of 
1901  of  said  city. 

Said  bonds  shall  be  designated  "Indianapolis  Fire 
Department  and  City  Hospital  Bonds  of  1901,"  will 
be  dated  March  i,  1901,  and  be  of  thedenominatioti 
of  $1,000  each,  with  interest  coupons  attached;  will 
bear  interest  at  the  rate  of  three  and  one  half  per 
cent  (!i]4%)  per  annum,  payable  semi-annually  on 
the  1st  day  of  January  and  the  first  day  of  July  of 
each  year.  Tne  first  coupon  on  each  bona  to  be  for 
four  months'  interest  only,  or  from  March  1  to  July 
1,  1901.  The  principal  is  payable  $14,000  annually, 
commencmg  January  1,  1M02,  and  $3,000  on  January 
1,  1912,  and  both  principal  and  interest  are  payable 
at  the  bankina  house  of  Wiu8low,Lan;er&  Co.,  New 
York  City.  Bids  for  the  purchase  of  said  bonds 
should  be  endorsed  "Proposal  for  Indianapolis  Fire 
Department  and  City  Hospital  Bonds  of  19ol,"  and 
directed  to  the  City  Comptroller,  Indianapolis,  In- 
d  ana.  Bidders  may  bid  for  all  or  any  part  of  si.id 
bOQds. 

The  Proposals  will  be  opened  by  the  City  Comp- 
troller, at  his  office,  on  the  20th  day  of  February, 
1«j1,  between  the  hours  of  12  o'clocU  M.  and  2 
o'clock  P.  M.,  and  said  Comptroller  will  thereupon 


award  said  bonds,  or  If  he  shall  see  fit,  a  part  or  any 
number  thereof,  to  the  highest  and  best  bidder 
therefor,  but  (he  said  Comptroller  shall  have  the 
right  to  reject  any  and  all  bids  or  proposals,  or  any 
part  thereof,  and  shall  have  the  right  to  accept  a 
part  of  any  bid,  and  to  award  upon  any  bid  the 
whole  or  any  less  number  oi  bonds  covered  by  such 
bid,  excepting  only  that  no  bond  shall  be  sold  at  less 
than  par  and  accrued  interest.  He  may  also,  in  his 
judgment  and  discretion,  award  a  part  of  said  bonds 
to  one  bidder  and  a  part  to  another. 

Each  bid  shall  be  accompanied  by  a  certified  check 
upon  some  responsible  bank,  payable  to  theorderof 
Armin  C.  Koehne,  City  Treasurer,  for  a  sum  of 
money  equal  to  two  and  one-half  {2]4)  per  cent  of 
the  face  or  par  value  of  the  bonds  bid  for  or  pro- 
posed to  be  purchased.  The  bonds  awarded  will  be 
delivered  at  the  bankinz  house  of  Winslow,  Lanier 
&  Co.,  in  the  city  of  New  York,  on  the  1st  day  of 
March,  1901,  and  tbe  successful  bidder  or  bidders 
shall  take  and  pay  for  the  bonds  awarded  to  him  or 
them,  and  his  or  their  omission,  neglect  or  refusal  so 
to  do  shall  be  a  breach  of  the  contract  of  his  bid  or 
proposal,  on  account  of  which  damages  shall  be  re- 
tained or  recovered  as  liquidated  and  provided  in 
the  trdlnance  covering  this  issue. 

Said  bonds  are  ofl'ered  for  sale  under  and  by  virtue 
of  the  provisions  of  General  Ordinance  No.  i,  1901^ 
passed  by  the  Common  Council  on  the  Tth  day  of 
January,  1901.  and  approved  by  the  Mayor  on  the 
8th  day  of  January,  1901. 

B.  M,  JOHNSON, 
City  Comptroller. 


$200,000 

Salt   Lake   City,   Utah, 

REFUNDING  4S 

PRICE  AND  PARTICULARS  ON 
APPLICATION. 

Far  son,  Leach  &  Co., 

Chicago.  New  Yorli. 


MASON,  LEWIS  &  CO. 

BANKERS, 

CHICAGO.  BOSTON, 

Monadnock  Building,  (iO  Devonshire  St. 

MUNICIPAL 

RAILROAD  BONDS. 

CORPORATION 

Choice  Issues. 

Street   Railway  and  Gas  Companies. 

LIST  ON   APPlilCATTON. 


Bouds  aud  InTestment  Securities 

TO  NET  FROM  3  TO  6%. 

CORRESPONDENCE     INVITED. 

HARRY  B.  POWELL  &  CO., 

WOODSTOCK,    VERMONT. 


INVESTMENTS. 
OENISON,  PRIOR  &  CO. 

DEAIiERa  IN 

High      Graae      Bondt^. 

SEND    FOR    LISTS. 

S  Exchange  Place,  Boston. 
131  Enclld   Avenue,  Cleveland. 

ADAMS  &  COMPANY, 

BANKERS, 

DBAIERS  IN 

INVESTMENT  BONDS 

Members  of  Beaton  Stock  Bzchange. 

No.  7  Congress  and  31  State  Streets, 
BOSTON. 

E.  H.  ROLLINS  &  SONS, 

BAJVKERS. 

Bonds  for 
Permanent  Investment 

19  milk  street,  BOSTON. 
Denver.       San  Francisco. 

Barstow,  Jester&Co. 

MUNICIPAL,  )^^-„-r-r-^^ 

RAILROAD,  BONDS. 

CORPORATION,  ) 

50  Wall  Street, 
New  York. 

List  on  application. 
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Tarrytown,  N.  Y.—Bond»  Defeated.— At  the  election  held 
January  17  the  people  voted  against  the  ieauance  of  fSo.OOO 
electric-light-plant  bonds. 

Thief  River  Falls,  Minn.— Bond  jEJ^ecfion.— The  City  Coun- 
cil bag  decided  to  call  an  election  to  vote  on  the  question  of 
iseuing  |7,500  electric  light- plant  bonds. 

Tiilin,  Ohio. — Bond  Offerina. — Proposals  vyill  be  received 
until  12  M.,  Feb.  15,  by  J.  B.  Ehrenfried,  City  Clerk,  for  $10,- 
700  4%  refunding  bonds.  Securities  are  in  denomination  of 
$1,000,  except  one  bond,  which  is  for  $700,  all  dated  Fch.  28, 
1901.  Interest  will  be  payable  semi-annually  at  the  offline  of 
the  City  Treasurer  and  the  principal  will  mature  March  1, 
1911.  A  certified  (heck  for  5%  of  the  amount  of  the  bonds 
bid  for.  payable  to  the  City  Clerk,  will  be  required.  In  Sec- 
tion 2701,  Revised  Statutes  of  Ohio,  will  be  found  the  author- 
ity for  the  issuance  af  these  bonds. 

Toledo,  OIjIo. — Bonds  Authorized, — The  City  Councils 
have  authorized  the  issuance  of  $20,012  37  4%  Collingwood 
Avenue  paving  bonds;  also  $9,840  43  4%  Rosewood  Avenue 
No.  1  paving  bonds. 

Victor,  Colo.— i^ond  Offering.— Ttenms  Kelly,  City  Treas- 
urer, advises  ua  that  he  will  receive  proposals  until  February 
14  for  $375,000  5%  10-year  (jold  water  bonds. 

Virginia.— iJoncfs  Purchased. —The  Sinking  Fund  Com- 
missioners on  January  21  purchased  $76,000  "Century"  bonds 
as  follows  : 


Davenport  &  Co.,  Rich-  5  $lO,O00ffl9fi-3a  I  Thos 
mond <    20,600®«a-49        " 


Branch     &   Co.,  <  |26.00f)@fl6-28 
Richmoud }    20,500®9a-60 


Also  accepted  twenty  four  offers  of  $1,000  each  at  prices 
ranging  from  96*26  to  96'49,  inclusive,  made  by  Thos.  Branch 
&  Co,  of  Richmond. 

Wabasso,  M.inn.— Bond  Sale.— We  are  advised  that  the 
$1,000  6%  5  year  water-works  bonds  which  were  offered  but 
not  sold  on  Dec.  17, 1900,  have  been  awarded  to  the  Bank  of 
Wabasso  at  par. 

Waterford,  N.  Y.— Bond  Sale— On  January  22  the  $13,000 
Sj4%  bonds  were  awarded  to  Isaac  W.  Sherrill,  Poughkeep- 
sie,  at  102'008 — an  interest  basis  of  about  3'271^.  Following 
are  the  bids : 


I.  W.  Sherrin  Pouehkeepsle. $13,281  00  1  W.  J.  Hayes  &  Sons.  Cleve... 
Mechanics'  Sav.  B'k,  Cohoes.  13,ii60  00  I  Cohoos  Savings  Institution . 


$I.S,257  00 
13,25100 


Watonwan  County  (Minn.),  Independent  School  District 
No.  20  (P.  0.  St.  J  ami's).— Bond  O^ermgr.— Proposals  will  be 
received  until  8  p.  m.,  February  4,  by  W.  P.  Rem  pel,  Clerk  of 
the  Board  of  Education,  for  $25,000  4%  15-year  bonds.  Se- 
curities will  be  in  denomination  of  $1,000,  dated  Feb,  1, 1901, 
Interest  will  be  payable  annually  in  St,  James.  Proposab 
must  be  accompanied  by  a  certified  bank  check  for  $"jOO. 

Weehawken  School  District,  ilndson  County,  N.  J.— 
Bids  — Following  are  the  bids  received  January  21  for  the 
$70,000  4%  bonds,  maturing  $3,000  yearly  on  March  1  from 
1916  to  1930,  inclusive,  and  $25,000  on  March  1,  1931 : 


W.  .7.  Hayes  &  Sons,  Cleve 109-03 

Thompson,  Tenneydfc  Crawford, 

New  York 108-333 

Kdw.  C.  Jones  &  Co.,  New  York.107-376 
N.  W.  Harris  &  Co.,  New  York.  .105-66 


M.  A.  Stein.  New  York 105-44 

Karson.  l.nncti  4Co.,New  York.lo6-02 
C.  K.  WllliaoiS  &  Co.,  i'lttBburK.104-75 
W.  K.  Todd  &Co.,  New  York...lO»-00 
S.  A.  Kean,  Cbicaxo lOO'CO 


For  description  of  bonds  see  Chronicle  Jan.  19,  p.  154. 


The  bids  were  referred  to  the  Committee  on  Finance. 
For  description  of  bonds  eee  Chronicle  January  5,  1901, 
p.  50. 

"Williamsburg,  Mass.-rBonds  Proposed. — This  town  has 
petitioned  the  State  Legislature  for  authority  to  issue  $50,000 
30-year  water  bonds. 

Wood  County  (P.  0.  Bowling  Green),  Ohio.— J5ond  Offer- 
ing.— Proposals  will  be  received  until  12  m.  Feb.  18,  by  the 
County  Commissioners  for  S30,000  5^  jail  bonds.  Securities 
will  be  in  denomination  of  .$1,000.  dated  March  1,  1901.  In- 
terest will  be  payable  March  1  and  Sept.  1  and  the  principal 
will  mature  as  follows:  $8,000  on  March  1  in  1903  and  1904 
and  $7,()00  on  Sept.  1  m  1903  and  1904.  Bonds  are  issued 
under  Section  871  Revised  Statutes  of  State  of  Ohio.  Pro- 
posals must  be  accompanied  by  a  certified  check  of  $1,000 
payable  at  a  Bowling  Green,  Ohio,  bank,  and  the  successful 
bidder  will  be  required  to  pay  accrued  interest.  B.  C.  Hard- 
ing is  County  Auditor. 

Yonkers,  N.  Y.—Bond  Sale.— On  January  23  $50,000  S}4% 
redemption  bonds  maturing  Feb.  1,  1904;  $19,50')  '6}4i  pa- 
vilion bonds,  maturing  $2,500  April  1,  1905;  $5,000  yearly 
on  April  1  from  1906  to  1908,  inclusive,  and  $2,000  on  April 
1,  1909;  $28,500  4%  assessment  bonds,  maturing  Feb.  1,  1902, 
and  $150,000  4%  tax-relief  bonds  maturing  May  1,  1902,  were 
all  awarded  to  Allen,  Sand  &  Co.,  New  York,  at  100  66  for 
the  entire  amount  of  bonds  offered.  Bonds  are  all  dated 
Feb.  1,  1901. 


INVESTMENTS. 

Perry,  Coffin  &  Burr, 

INVESTMENT  BONDS. 

6o  State  Street, 
BOSTON. 

A.R.Macfarlane&Co. 

JBA.lfK.ISMS  A.ND  BMOKEBS, 

DULUTH.  MINN. 

[Members  American  Bankers'  A8s'n.j 
DEALBBB   IN 

Commercial  Paper,  Mortgage  Loans, 

Local  Stocks  and  Real  Estate. 

Act  as  aeents  for  non-resident  property  owuera  and 
investors. 

MUNICIPAL  BONDS. 

E.  C.  Stanwood  &  Co.. 

BAINKKR!!), 

121  Devonshire  Street- 
BOSTON. 

MUNICIPAL    BONDS. 

Securities  Netting  from  33^  to  ^ 

ALWAYS  ON  HAND. 
Send  for  our  Investment  Circular. 

DUKE    M.   FARSON,    Banker, 

Municipal  Bonds.                115  Dearborn  Street, 
CHICAGO. 

SOUTHERN    AND   WESTERN 

SECURITIES. 

D.  H.  LIVERMORE, 

SUCCESSOR  TO 

KOSENBERUER  <&  LIVERItlORE 

31NAS8A  IT  STREET.     -         NEW  Y  ORK 

EDWIN  R.  LANCASTER, 

INVESTMENT  SECURITIES. 

Southern  r«<.icurllte«  a  Speclaltr. 
13  WAM.  STRKFT.   NKW    YUKK. 


MISCELLANEOUS. 


LONDON  AND  PARIS 
EXCHANGE,  Ld., 

Bankers  and  Exchange  Agents. 

HEAD   OFFICE  I 

24  Throgmorton  St.,  London,  E.  C. 

Tbe  cxcbange  Is  prepared  to  entertain 
a  proposal  for  the  estabHshment     of 
an  Agency  In  New  York.    Hlgb- 
est  references  required. 

WK  OWN  AND  OFFER 


$75,000 


STATEofCOAHUILA, 

U.  S.  OF  MEXICO, 

6%  GOLD  BONDS. 

Price  to  yield  !iM%. 

Trowbridge   &   Niver   Co., 

CHICAGO,    ILL 
Flrat  National  Bank  Bnlldins. 

T.  B.  POTTER, 

MUNICIPAL  and      Drikinc 
CORPORATION      OUNUb, 

172  Wasliington  Street, 
CHICAGO,         •       •       -        ILLS. 

LIST    ON    APPLICATION. 


INVESTMENT^  SECURITIES. 

[Cli'Al.         )-^^k,->,^ 

ROAD       [BONDS 

'ORATION^ 


MUNICIi'A 
RAIL. 
CORPOR 
ecnritlen  NeciiuK   from  4)^  to  6  Per   Cent 

always  on  hand. 

SEND    FOU   LIST. 

ROBY  ROBINSON, 

ATLANTA    «A. 

F.  R.FULTON  &  CO., 

Municipal   Bonds, 

171    la   salle   street^ 

GHICACO. 


MISCELLANEOUS. 


Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES. 

238-240  La  Salle  Street, 

CHICAGO. 

New  York  Office.  52  Broadway. 

J.  G.  WHITE   &  CO., 

Enfifineers,  Contractors, 

29  BROADWAY,  N.  Y. 

Investigations  and  Reports  on 
Electric  Railway,  Gas,  Electric 
Light,  and  Power  Transmission 
Properties  for  Financial  Insti- 
tutions and  Investors. 

Electric    Railways,    Electric    Lig;ht   and 
Electric     Power     Plants     Financed 
Desiorned  and  Built. 

CLINTON  GILBERT, 

2  Wa\\  Street,  New  York. 
BANK    AND    TRUST    CO.    STOCKS. 

INVESTillENT     SECURITIES. 


SECURE    BANK   VAULTS. 


GENUINE 
ff  ELDED  CHROME  STEEL  AND  IBOK 

Oonnd  and  Flat  Bare  and  6-ply  Plates  and  Anxlw 

FOR  SAFES.  VAULTS.  Ac 

Cannot  be  Sawed.  Cut,  or  drilled,  and  portUTtir 

Bur«!ar  Vrooi. 

CHROitlE    !*TEKI>    WORKS. 

Kent  Ave.  Keap  and  Hxiper  St»^ 

♦oieMan'fersiuthe  D.s.      BROOK-UVW.  '  .Y 
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"^Cxnst  ®0mvatiies. 


United  States  Trust  Co. 

4e    A.NI>    47    WAI,Ij   8TSJBMX. 

Capital, $2,000,000 

Surplus    and    Undirided 
Profits, 11,000,000 

This  Company  Is  a  legal  depository  for   moneys 

Said  Into  Court  and  Is  authorized  to  act  as  Onardlan, 
'rnstee  or  Executor. 
INTEREST    ALLOWED    ON    DEPOSITS, 

which  may  be  made  at  any  time  and  withdrawn  after 
flTe  days'  notice,  and  will  be  entitled  to  Interest  at 
•nch  rates  as  may  be  agreed  upon. 

Executors.  Administrators,  or  Trustees  of  Estates, 
Uellglous  and  Benevolent  Institutions,  and  Individ- 
uals, will  And  this  Company  a  convenient  depository 
for  money. 

JOHN  A.  8TRWART.  Pretident.  i 

D.  WILLIS  JAMKS,   Vic»-Pre/ident.         ' 
JAMES  S.  CLAKK,  Second  Vice- Pretident. 
HKNKF  L.  THOHNKLL,  Secretari/. 

LOUIS   Q.   HAMPTON,    Assitt.    Sec'v 

TRUSTEES: 

Bamnel  Sloan,       Charles  S.  Smith,  James  Stir.man, 
D.  WlIUs  James,  Wm.  Rockefeller,  John  Claflin, 
John  A.Stewart,  Alexander K.  Orr,  John  J.  Phelps, 
J.  H.  Rhoades,     Wm.  H.Macy,  Jr.,  John  S.Kennedy, 
Anson  P.  Stokes.  Wm.  D.  Sloane,      D.  O.  Mills, 
John  C.  Brown,     G.  II.  Scbwab,        LewlsCI^/edyard, 
Bdward  Cooper.   Frank  Lyman,        Marshall  Field. 
W.B.Cnttlng,       George  F.  Vietor, 

CONTINENTAL 
TRUST      COMPANY 

OF    THE    CITY    OF     NEW     YORK. 

30  BROAD  STREET. 
Capital,  Sarplas,  Etc.,         -        81.350,000 

OTTO  T.  BANNARD President. 

WILLIAM  ALEXANDER  SMITH.. Ist  Vlc»-Pres't 

GORDON  M ACDONALD 8d  Vlce-Pres'U 

WILLARD  V.   KING Secretary. 

HBNBT  B.  DABOLL Treasurer. 

Dealffnated    by    the   Supreme   Court   as    a 

Depositary  lor  Court  Moneys. 

Interest  allowed  on  Deposits. 

Executes  all  Trusts. 

TRUSTEES  : 
William  Jay,  Frederic  B.  Jennings, 

Alfred  M.  Hort.  Charles  Parsons, 

Rudolf  B.  F.  FUnsch,  Gordon  Norrie, 

Robert  S.  Holt,  A.  Lanf ear  Norrie, 

Oliver  Harrtman  Jr.,  William  F.  Cochran, 

Wm.  Alexander  Smith,       Walter  Jennings, 
Robert  Olyphant,  WlUlam  A.  Hazard, 

Gordon  Macdooald,  Henry  S.  Kerr, 

Otto  T.  Bannard,  Myles  Tiemey, 

Eobert  W.  DeForest.         O.  D.  Ashley. 
Joseph  Walker  Jr. 

Rhode    Island    Hospital 
Trust    Company, 

PROTIDDNCE,  R.  I. 

CAPITAL,  81,000,000 
SURPLUS,  81,000,000 

DIRECTORS: 
Boyal  C.  Taft,  Herbert  J.  Wells, 

Robert  H.  I.  Ooddard,        John  C.  Pegram, 
Gteo.  W.  R.  Matteson,         Lyman  B.  Goff, 
William  D,  Ely,  George  Gordon  King, 

Robert  1.  Gammell,  Rowland  G.  Hazard, 

William  Binney,  Nelson  W.  Aldrich, 

William  B.  Weeden,  Samuel  K.  Dorrance, 

Bdward  D.  Pearce,  Howard  O.  Sturges 

Robert  Knight.  Stephen  O.  Metcaif, 

John  W.  Dauielson  Walter  R  Callender. 

HERBERT  J.  WELLS.  President. 

SAM'L  R.  DORRANCE,  Vice-President. 
EDWARD  S,  CLARK.  Secretary. 

WILLIAM  A.  GAM  WELL,  Asst.  Seo'y. 


Manhattan  Trvst 


Company. 


WALL  ST..  cor.  NASSAU. NEW  VORK 

Capital,  Surplus  &  Undivided  Profits, 
$2,000,000. 

OFFICKRS. 

JOHN  I.  WAIEKBURT,  PresideHt. 

JOHN  KEAN,  '-Vice-Presidents 

AMOb  T.  FRENCH,  i  ^^^^  rresmenis. 

CHAELEsH.SMIlH.f^ec.  W.NORTHDUANE.Trew 

niUKCTORS. 

Francis  R.  Appleton.  James  J.  Hill, 

August  Belmont,  J.  H.  Latham, 

George  T.  Bliss,  Oliver  H.  Payne, 

H.  W.  Cannon,  E.  D.  Randolph, 

A.  J.  Cassatt,  Grant  B.  Schley 

R.  J.  Cross.  James  O.  Sheldon, 

Rndulph  Ellis.  Edward  Tuck, 

Amos  T.  French,  R.  T.Wilson. 

John  Kean,  John  I    Waterbury. 


Wisconsin    Trust     Co. 

REILWAVKEE,  WIS. 

Capital  (Fully  Paid),      •      ■      $250,000 
Transact  a  Oeneral  Trust  Bnsiuess. 

OFFICERS : 

F.  N.  Kinney,  Pres't.  H.  A.  J.  tJpham,  2d  V.-Pt. 

Fred'k  Abbot,  V.-Prest.     A.  A.Hathaway,Sec.&Tr. 

J.  M.  W.  Pratt,  Trust  Officer. 


Union  Trust    Company 

OF  NEW  YORK: 

80  Broadway,  New  York. 


CAPITAZ,     . 
SXTRPLUS,     - 


$1,000,000 
$6,351,7S6 


AUTHORIZED  TO  ACT  AS 

Executor,  Administrator,  Guardian, 
Receiver  or  Trustee 

AXD    IS 

A  LEGAL  DEPOSITARY  FOB  MONET. 
ACTS     AS     TRUSTEE     OF     MORTGAGES     OF 
CORPORATIONS  and  accepts  the  transfer  agency 
and  registry  of  stocks. 

ALLOWS  INTEREST  ON  DEPOSITS,  which  may 
be  made  at  any  time,  and  withdrawn  on  five  days 
notice,  with  interest  for  the  whole  time  they  remain 
with  the  company. 

For  the  convenience  of  depositors  this  company 
also  opens  CURRENT  ACCOUNTS,  subject.  In  ac- 
cordance with  Its  rules,  to  check  at  sight,  and  allows 
Interest  upon  the  resulting  daily  balances.  Such 
checks  pass  through  the  Clearing  House. 
Attend  specially  to  the 

MANAOEUENT  OF  REAL  ESTATE 
and  to  the  collection  and  remittance  of  rents. 
It  makes  ample  provision  in  its 
BUROLAR  AND  FIRE  PROOF  VAULTS 
for  the  safe  keeping  of  securities  placed  in  Its  cus- 
tody, on  which  It  collects  and  remits  Income. 
EDWARD  KING,  President. 
CORNELIUS  1).  WOOD,        J 
JAMES  H   OQILVIE,  >  Vice-Presidents, 

AUGUSTUS  W.  KBLLEY,    S 
J    V.  B.  THAVER,  Secretary. 
E.  R.  MERRITT,  Assistant  Secretary. 
C.  C.  RAWLlNiiS,  Trust  Officer. 

New   York    Security  & 
Trust   Company, 

46  IfAIiL  STREET,  NEDT  TORK. 


Oairltal  and  Snrplaa, 


83,250,000 


CHARLES  S.  FAIRCHILD,  President. 

ABRAM  M.  HYATT,  ad  Vlce-Pres. 

OSBORN  W.  BRIGHT,  Secretary. 
ZELAH  VAN  LOAN,  Asst.  Secretary. 

Authorized  to  act  as  executor,  trustee,  administra- 
tor, guardian,  agent  and  receiver. 

Receives  deposits  subject  to  sight  drafts,  allowing 
Interest.  A  legal  depository  for  court  and  trust 
funds. 

A  designated  depository  for  the  reserve  of  State 
banks.    Accounts  of  banks  and  bankers  solicited. 


C.  S.  Fairchild, 
James  J    Hill, 
W.  F.Buckley, 
S.  G.  Nelson. 
H  Hoagland, 
James  Stillman, 


TRUSTEES. 

M.  C.  D.  Borden, 
.I.G.McCuUough, 
E  iward  I  hi. 
P.  R.  Coudert, 
B.  Aymai  Sands., 
J.  W.  Sterling. 
Abram  M.  Hyatt. 


John  A.  McCall. 
James  A.  Blair, 
F.  W.  Sterns. 
B.  D.  Rardclph, 
\ldaceF,Walker, 
a.  W.  Perkins, 


Mississippi  Valley  Trust 
Company, 

FOURTH  &  PINE  STS..  ST.  LOUIS. 

Capita/  and  Surplus  -   $6,500,000 

Executes  Trusts  of  every  description. 


DIRECTORS. 

Charles  Clark,       Elmer  B.  Adams,  August  Gehner, 
Chas.  H.  Turner,  H.  1.  Drummond.Julius  S.  Walsh, 
Wm.  F.  Nolker,    S.  E.  Hoffman,      William'n  Bacon 
T.  O'Reilly,  M.D.,D.  R.  Francis,        Breckin'ge  Jones 
Sam.  M.Kennard,  Wm.  D.Orthwein  .H.  Clay  Pierce, 
Aug.  B.  Ewing.     Geo.  H.  Goddard.RoUa  Wells, 
J.C.VanBlarcom.Moses  Rumsey. 

OFFICERS. 

Jui-IUS.  S.  WALSH,  President. 
BRKCKumiDOE  JONKS,  ist  V.-P.  and  Counsel. 
Samuel  E.  Hoftman.  Second  Vice-Pres. 
Dk  Lacy  Chandler,  Secretary. 
James  E.  Brock,  Ass't  Secretary. 
Frbokricb:  Vikbling,  Trust  Officer. 

Metropolitan  Trust  Co. 

Of  the  City  of  New  York. 
37  and  39  Wall  Street,  New  York. 

Pald-np  capital  .    81.000,000 

Snrplog  and  Undivided  Profits.    1,338.000 

Designated  as  a  legal  depositary  bv  order  of  Su- 
preme Court.  Receive  deposits  of  money  on  inter- 
est, act  as  fiscal  or  transfer  agent,  or  trustee  for  cor- 
porations, and  accept  and  execute  any  legal  trusts 
from  persons  or  corporations,  on  as  favorable  termi 
as  other  similar  companies. 

Brayton  Ives,  President.    Fred'k  D.  Tappen.V.-Pres. 

Hove'ly  Chew,  2d  V.-Pres,  Alex.  S,  Webb..  Jr.,  Sec'y. 

Bertram  Crnger.  Asst.  Sec 


OLD  COLONY 
TRUST     COMPANY. 

BOSTON,    MASS. 

CAPITAL,,  -         -         ?il, 000,000 

SUKPH  S,         -         -         -  2,000,000 

TrnnMacts  n  General  Banking  Busiuess. 

AIIu>T8  lotereMt  oil  Diiilr  Balances  Subject 
to  C  heck. 

Trustee  Under  .llorleni>e!<. 

Transfer  Airent,  Resistrar*- 

BOARD  OF  DIRECTORS: 
T.  Jefferson  Coolide;'  Jr ,  Chairman- 
Gordon  Abbott,  Oliver  An  e.<i, 
C.  W.  Amory.                        Sfimuel  Carr, 
B.  P.  Cheney.                        T.  JelJerson  Coolidge, 
Charles  E.  *  otiing,              Philip  Dexter. 
Eben  S   Draper.                    George  F.  I  abvin, 
Regnald  Foster,                  George  P.  G  irdner, 
Henrys,  Howe,                    AValt.  r  Hunnewell, 
William  Powell  Mason,      f^eor^e  v.  Ij.  Meyer, 
Laurence  Minot,                  Richard  Olney. 
Henry  R.  Reed,                    Nathaniel  Thayer, 
Charles  S.  Turkerman.       J.ucius  Tutile, 
Siephen  M.  Weld.                 Henry  C.  Weston. 
GoKDON  ABBOTT,  President. 
C.  S.  TUCK h;rm  A.N,  Viee-Pres.  and  Treasurer. 
GKORUK  P.  GAKUNER,  ) 
FRANCIS  R.  HART,  V  Vice-Presidents. 
JAMKS  A.  PAKKER.         S 
E.  A.  PHlPfEN.  Secretarv  and  Asst,  Treasurer. 
F.  G.  POUSLANI).  Assistant  Treasurer. 
JOSEPH  G.  STEARNS,  Ass't.  Secretary. 
E.  ELMKRPOYE.  Ass't.  Secretarv. 
JULIUS     R.    WAKEFIELD,   Trust  OfBcer^ 


AMERICAN  LOAN 

-AND— 

TRUST     COMPANY, 

BOSTON,  MASS. 

CAPITAL,.       ...        $1,000,000 

SURPLUS  EARNINGS,       -        930,000 

A  legal  Depository  of  moneys  paid  into  CourtlanA. 
for  Administrators,  Executors,  Guardians  Und 
Trustees. 

INTEREST  AXLOWED  ON  DEPOSITS. 
Trustee  under    Mortgages.  Transfer  Agent  land- 
Registrar  of  Stocks  and  Bonds. 

BOARD  OF  DIRECTORS : 
S.  E.  PEABODY,  Chairman. 


C.  F.  Adams,  2d, 
Hobart  Ames, 
Edwin  F.  Atkins, 
Isaac  T.  Burr, 
Samuel  Carr, 
Gordon  Dexter 
Elmer  P.  Howe, 


N.  W.  Jordan, 
David  P.  KimoaU. 
Francis  PeabodylJr., 
Albert  A.  Pope, 
N.W.  Rice, 
R.  E.  Rcbblns, 
Philip  L.  SaJtonatall, 


Charles  W.  Whittier. 

N.  W.  JORDAN,  President. 
B.  A.  COFFIN.  'I'reasurer. 

C.  H.  BOWEN,  Secretary. 

G.  W.  AUKYANSEN.  Asst.  Bec. 

Maryland  Trust  Cc, 

CORNER    SOUTH    AND    QERItlAN     STS. 

BALTIMORE. 

CAPITAL,  81,300.000. 

SURPLUS.  81.300,000. 

A  LEGAL  DEPOSITORY  FOR  COURT  ANI 
TRUST  FUNDS. 
Acts  as  Financial  Agent  for  States,  Cities,  Town* 
Railroads  and  other  Corporations.  Transacts  a  gen 
eral  trust  business.  Lends  money  on  approved  le- 
curity.  Allows  interest  on  special  deposits.  Aoti  at 
Trustee  under  Mortgages.  Assignments  and  Deedi 
of  Trust,  as  Agent  for  the  Transfer  or  Rwristratloi 
of  Stocks  and  Bonds,  and  for  the  payment  of  cou  poni 
Interest  and  dividends. 

J.  WILLCOX  BROWN,  President, 
LLOYD  L.  JACKSON,  First  Vice-President. 
HENRY  J.  BOWDOIN,  Second  Vice-President 
J.  B  KRN  A  RD  SrOTT.  Secv.  A  Treas 
CARROLL  VAN  NESS,  Asst.  Sec'y  and  Trew 

DIRBC20»S: 

Wm,  A.Marburg,  H.  A.  Parr,  J.  D.  Baker, 

Alex.  Brown,  Clayton  C.  Hall,  G.A.von  Llnge: 
H.  J.  Bowdoin,  J.WiUcox  Brown,  J.  A.  Tompkins 
Leopold  Strouse,  B.  N.  Baker,  S.  Mandelbaum. 

Basil  B.  Gordon,  Fred'k  W.  Wood,  John  Pleasanti 
Henry  Walters,  Andrew  D.Jones,  J.  L.  Blackwell, 
W.B.Brooks,  Jr.,  Joshua  Leverlni,  Geo.  C.  Jenklnj 
LloydL.  Jackson,  James  Bonu.         John  8.  Wilson 


The  Trust  Co.ofAmeriCc 

149  BROADWAY, 

(Northwest  Corner  Liberty  St.) 

Capital $2,300,000  0 

surplus  &  Undivided  Profits,  '^,743,894  1 
Allows  Interest  on  Dally  Balances. 

subject  to  check  through  the  New  York  Clearlnj 
house  or  payable  at  sight,  and  on  Certificates  i 
Deposit.  _  „  .  „ 

Acts  as  Trustee,  Receiver,  Committee,  Execute 
Guardian,  Administrator,  Assignee,  Registrt 
Transfer  and  Fiscal  Agent. 

OFFICERS: 
A^hbel  P.  Fitch,  Pres   Wdi.  Barbour,V,-Pr« 
Wm    H.  Leupp.  V.-P.    H.  «.  ftlanvlng,  V.-P 
R.  J.Chatry.  Secy.        T.C.Clarke  Jr..A.S< 
A.  L.  Banister.  Treas.  W.  Hunt  Hall.  A.Tre 
Lawrence  O.  Murray,  Trust  Ofllcer. 
DIRECTORS : 
Ashbel  P.  Fitch,  George  Crocker.    C  I.  Hudson, 
Wm.  Barbour,      lEdw.C.  Schaefer,  Willard  Brown 
H.  S.  Manning.     iS.  C.  T.  Dodd.        Philip  Lehmai 
Saml. A.Maxwell,  Joel  F.  Freeman, 


; 


MyronT.Herrick 
Chas.  F.  Cutler, 
Emers.  McMillin, 
Job.  M.  Donald, 


William  K.  Spier, 
Anson  R.  Flower, 
H.S.  Redmond. 
Jno.R.  Ueeeman, 


Bdwd.  V.  Cragi 
Geo.  Blumentl 
Frank  Jay  Got.' 
Wm.  A  Clark 
JohnW.GrlK* 


pnanrml 


omiErna 
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Terms  of  Sabscrlption— Payable  In  Adranee : 

For  One  Tear $10  00 

e'er  Six  Months 6  00 

Boropean  Bubsoiiptlon  (Incladlng  postage) 13  00 

European  Subaorlptlon  Six  Months  (Inoladlng  postage) 7  50 

▲nnnal Sabacrlptlon  In  London  (Inolndlng  postage) M2  14b 

41xMo8.  do.  do.  do. ...4111b. 

Above  subBortptlon  Inolndes — 
Thb  Quotation  Sctpplbicbnt  |  Stbbbt  Railway  Sirpn.EiiBirr 

THI  INVBSTOBS'  SaFPLBMBNT  |  STATB  Ain>  ClTT  SUFPLBKEMT 

Termg  ol  Adyertising— (Per  Inch  Space.) 

Three  Months  (13  times) . .  $29  00 
Six  Months  (26  "  )..  50  00 
TwelTe  Months (62     "     )..  87  00 

London  Ajrents: 

Messrs.  Eowakds  <Jb  Smith,  1  Drapers'  Oardens,  E.  O.,  will  talte  snb- 
4orlptlonB  and  advertlaements,  and  sapply  single  copies  of  the  paper 
•t  iB.  each. 

WILLI  Am  B.  DANA  COITIPANir,  Pabllsbers, 

Pine  Street,  Corner  of  Pearl  Street, 

POST  OFFICE  Box  958.  NEW  YORK. 


Transient  matter $4  20 

STAITDINO  BUSINSaS  OABDS. 

Two  Months         (8  times)..  22  00 


CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Feb.  2,  have 
been  $2,106,933,178,  against  $2,111,685,097  last  week  and 
$1,664,361,097  the  corresponding  week  of  last  year. 


cliabinos. 

Rttumt  by  TtUvraph. 


«ew  York.... 

Boston. 

Pblladelphta. 
Baltimore.... 

ChloaKO 

St.  Lonii 

New  Orleans. 


Seven  oitlea,  6  days. 
Other  oltles,  6  days 


Total  all  oltles,  6  days. 
All  cities,  1  day 


Total  all  olttes  for  week. 


Week  BnAing  February  2. 


1»01. 


tl,iei.i83,C85 
99.eBa,130 
76,X86,34S 
16,339.149 
108,885,516 
36,313,655 
10,601.619 


tl, 608,839,353 
822,173,908 


11,781,013,160 
376.921,018 


t8,106,933,178 


1900. 


$327,721,628 
96,887,749 
75.430,409 
16,808,825 
104.740.875 
25.881,133 
10036,868 


$1,167,506  887 
198,017,403 


$1,353,623,690 
310,837.407 


$1,664,361,097 


P. Cent 


+40-3 
+3-3 
-0-3 
-1-7 
+39 

+40-3 
+5-6 

+30-4 
+18-8 


+27*9 
+20-9 


+86-6 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot, 
of  course,  furnish  them  to-day,  bank  clearings  being  made 
up  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
hence  in  the  above  the  last  twenty-four  hours  of  the  week 
have  to  be  in  all  cases  estimated.as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  end- 
ing with  Saturday  noon,  January  26,  and  the  results 
for  the  corresponding  week  in  1900,  1899  and  1898  are 
also  given.  In  comparison  with  the  preceding  week 
there  is  a  decrease  in  the  aggregate  exchanges  of  three 
hundred  and  seventy- eight  million  dollars,  the  loss  at 
New  York  being  three  hundred  and  six  millions. 
Contrasted  with  the  week  of  1900  the  total  for  the 
whole  country  shows  a  gain  of  32"0  per  cent.  Com- 
pared with  the  week  of  1899  the  current  returns  record 
a  loss  of  1*4  per  cent,  and  the  excess  over  189S  is  61-3 
per  cent.  Outside  of  New  York  the  increase  over  1900  is  9-6 
per  cent.  The  excess  over  1899  reaches  6-2  per  cent,  and 
making  comparison  with  1898  the  gain  is  seen  to  be  41*9  p.  c. 


OUaHnqt  at— 


New  York 

Philadelphia 

PltUbarK 

Baltimore 

Buffalo 

Washington. 

Albany 

Rochester 

Syracuse , 

Scranton.. , 

Wllmlnxton 

BInehamton 

Chester 

Total  Middle. 

Boston 

Providence 

Hartford 

New  Haven 

SprlnRfleld 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Holyoke 

Toul  NewBni... 

Chicago 

Cincinnati 

Detroit. 

Cleveland 

Milwaukee 

Columbus 

Indianapolis 

Peoria 

Toledo 

Orand  Rapids 

Dayton  

Bvansvllle 

Younftstown 

SprinKfleld,  111 

Lexington 

Akron 

Kalamazoo 

Rockford 

Sprinfffleld,  Ohio... 

Canton  

.Jacksonville,  III.... 
Qulncy 

Tot.  Mid.  West'n. 

San  Francisco 

Salt  Lake  City 

Portland 

Los  Aneeles 

Seattle 

Spokane 

Tacoma. 

Helena 

Fargo 

Sioux  Falls 

Total  PaoICo 


WtK.  «n<lin«  Janvarv  80. 


1901. 


1,424,278.228 

95. 148,808 

89  868.311 

90.949.241 

0,884.610 

8,468,781 

8.607,768 

1,601,891 

1,047,097 

1,891.876 

908.4B8 

464.600 

841,688 


leoo. 


Kansas  City , 

Minneapolis 

Omaha 

8t.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport.. 

Sloux  City 

Topeka 

Wichita 

Fremont. 

Hastings 

Tot.  other  West. 

St.  Louis 

New  Orleans 

Louisville 

Ualveston 

Houston 

Savannah 

Richmond 

Memphis. 

Atlanta 

Nashville 

Norfolk 

Augusta 

Knoxvilie 

Fort  Worth 

Birmingham 

Macon 

Little  Rook 

Chatt.inooea 

Jacksonville 


1,696.34  >:,466 

186,793  420 

6,0<«»,200 

2,162,883 

1,074,336 

1,190,066 

1,248,710 

1.005.404 

810,087 

691336 

461.661 

307,849 


972.111.838 

98.040.647 

8^.110,200 

18,68 /,420 

4.963.646 

8.892,622 

8,476,037 

1,890.467 

1,130,164 

1.288.400 

07S.081 

405,300 

257.608 


1000 
P.  Cent. 


14«.084,70W 

130,881608 

10,798.660 

9,908,336 

11,330,886 

6,479,464 

6100,000 

3,670,788 

2,209,067 

l,8i76';0 

1,410,555 

1,188,530 

783,420 

887,887 

498,383 

619,553 

490,400 

436.338 

287.382 

833  588 

276  910 

187,688 

308,243 


lki8,53U,771 

18,478.439 

8,696,644 

1,714,746 

2,946,818 

1,948.875 

941,814 

1,117034 

758.WH0 

833.662 

204  5031 


1,186,425,059 

119,074878 

6.986,800 

8.803,130 

1,672,780 

1,801,700 

1,176.791 

1.000.120 

821,690 

474,884 

400  062 

890,787 


+40-5 
-3  0 

+24-8 

+18"! 
+7  6 
4-7-7 
-♦-6-8 

-18-6 

-ra 

+4-8 

-0  0 

+121 

+S86 


1809. 


1898. 


134  561,019 

120.729.188 

16,01H,100 

8.146,038 

10,164610 

6,288,811 

4,956.300 

2.925,108 

1.747,938 

8,018,605 

1,846,084 

1.140,146 

906,8611 

328.046 

893,564 

487,640' 

369,300 

297,895 

2W2,7&6; 

267.165' 

216,653 

129,5221 

280  000] 


+40  5 
-8*5 

+i8n 

—7-8 
+6  7 
+8*5 
-0-6 
+24-7 
+18-9 
+69 


+6'1 

+7  9 
+310 
+8 1*6 
+114 

+30 
+331 
+2i6 
+26  8 

—9-4 
+13-2 

+4-2 
—13-6 

+1*6 
+26  7 
-I-18-7 
+33-8 
+43-8 

-1-8 
+34  7 
+277 

-1-4 
+101 


1.494.489.886 

107,190.018 

28,603.801 

87.820.398 

4.608,192 

8,078,778 

S,3e0,000 

1.705  070 

053,404 

097.0  8 

730.876 

850,100 

335,000 


886  018.140 

78,810.884 

18,810,708 

10.408.754 

4,140,180 

1.800,802 


l.e06,8e7.48V 

187.889,010 

0.187.300 

2,677.566 

8.084.130 

1,062,616 

8,188,194 

1.600.681 

983,643 

949.515 

043  04W 

810.000 


1.607,680 
098,818 

1.100.000 
067,610 
800,900 


178,286,1101 

16.347  631  i 

1071.307 

1.651,1801 

8,143.016! 

1,834  820 

972,526' 

910,894 

695,180 

276,019 

198,liH6 


I56.;!54.00i 

180,767,142 

13,339.760 

0,858,006 

8.607,760 

6.147.843 

4,8-.i8,000 

2,804,145 

1,077.400 

1.723.201 

1,081,036 

920,976 

060.752 

841,877 

873.814 

260.098 

399,600 

339  871 

234,967 

181,1831 

17S,216 

125,100 


048,740,781 

100,210,848 

4.000.100 

8,069,400 

1,650.8S1 

1.490,400 

1878,684 

1  104.007 

863,886 

667,883 

488,060 


31,135,424        26,898  800 


15,'54.832 

10,190,023 

6,2:^6  409 

4,305  688 

«.012,93S 

8,642,0^6 

1,333.689 

713,677 

954,336 

1,140,097 

509.913 

118,840 

140.000 


+114 
+30  4 
+38-8 
+10  6 
+87  6 

+6'8i 

-3-2 1 
+22-7 

+9  1 
+21-1 

+8  1 


114.888,048 

87,038.118 

11,214,800 

7.818,809 

6.634.170 

5  098.610 

4,651.000 

8.238,081 

1.401.808 

1,691.460 

005.285 

080.550 

850409 
807.604 
804,461 
87a,C0O 
340,218 
277,401 
152.840 
147.080 


180,707.044 

13,401,923' 

8,948,681 

1.480  0201 

1,464,19s  I 

1,289.040 

1,017,0041 

767,825, 

459.6871 

813,840 

120,0001 


Total  Southern.. 

Total  all 

OuUide  N.  York. 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Victoria 

Vancouver 

Total  Canada 


49  286  4U 

37,784  835 

13,140,610 

9.136.838 

8.337.000 

4,679.030 

6,686  076 

4.48.')  920 

8  820  607 

9,840.034 

1.467,577 

1,309.567 

1.815,531 

010.084 

1,850.000 

096,00( 

724,000 

654,193 

400.138 

876  07P 


12.523777 

8,468714 

6.510.808 1 

4,210.377 [ 

4.313.905 

2.8Vf7.27r 

1,896.958, 

673.319 

1,005.812 

646,626 

492,484 

136.000 

137,321 


93.705  815 
,111,685.097  1 


087  412  874; 

16  286  85P| 

10.110  244; 

1,882.598 

1.565,156 

683.897 

641.216 

670,3«0 

693.807 


81.681.807 


48.141.402 

29,856.416 

12,910.168, 

9,742,352 

4,231,500| 

4.468.727 1 

4,843,677 

8,439  48i<l 

2  680,2721 

1  911.9601 

1,240,611, 

l,403.9»'4l 

1,429.850 

621. 4N3 

1.020.24i 

946.27P; 

859.0001 

468  553 , 

358.73- ' 

375^853 

~^3'098  474 :' 
.699,403^841 
627.292,0061 

13.448  918 

8  430.158 

1,952  O.-IS 

1.341.9S8 

730.850 

549.695' 

575.T-.M 

615.1P5 

27.543.703 


+20-21 

+28-61 
+2U-3J 

+H-1 
+4-3' 

-7o; 

+88  8 

+2  5 
+84-41 

-6-1 
+77-7 

+3  5 
-12-0 

+  ft<, 

+17-0 

+28  7 
+1-8, 
-63, 

—81-1 

+4-7 

+16-4; 

+30  4 

+39  5 

+49M 

+183 

-SSI 

-14  1 1 

-1*7 

+81  e' 

-31 

-16  0 

1+18-81 

+18  4! 

_+0  08j 

+14  1 1 

+82-0, 

+0  6' 

+13*5  i 
+80C 

-3e 

+90  1 

-04 

+10^ 

+181 

+ia'7 


130,418  244 

18,808  268 

1.488  028 

1.385.901 

1,140.624 

1,868.839 

651074 

846,048 

450.000 

179.880 

114,408 


23,l6W.6»d 

10  892,740 

».6.s0  616 

7,035.104 

4.446.001 

8.761  Wi 

8,1:68.177 

1,510,624 

B67.6»'9 

886.003 

567.569- 

480,676 

115.129: 

127,682 

4l.iH)v348{ 

81517.078: 

11.679.836 

7,563.t17» 

8,606.800 

8,418.070 

8.264  767 

3,1-^9.4981 

2.827.420 

8.038  182 

1,8-^.002 1 

1.986.0S5! 

1,018,540, 

010.101 

O4l,4il0 

6JW.727; 

688.0001 

834.80;  I 

807.4331 

890.788} 

75  301686|' 
J.14g  1P9.64I'  1 
047.670.755 

18  010.110 

P.081,711 

1  842  099 

1.075.727 

6(i6.616 

674  890 

676.866 

663.198 


22  010  559 

9,966.774 

6987  000 

6.184.950 

8  600.485 

3.0;  7,708 

1,280.247 

917.661 

496  000 

781.767 

467.050 

458,560 

88  708 

106  839 

tlS,404  858 

84.956.160 

10.730  080 

0.071.439 

3.280,000 

8.087.000 

8.075.803 

8.874  890 

8.344.670 

1,436  243 

llPI.705 

1,167.618 

1,CS5,788 

461.031 

816  087 

464  018 

087,000 

884,068 

900.480 

sooooo 

05  354  000 

,800.281.480 

484  1IMS34 

IS  886.791 

7.0*8  089 

l;8«0.4«0 

1,010.488 

S88.!I00 

6I1.1CS 


+14  4:      88.810.0t6l      94.904.000 


208 


THE    CHRONICLE. 


[Vol.  LX2I1. 


THE   FINANCIAL    SITUATION. 

The  past  week  has  been  marked  by  two  important 
achieyements.  Wednesday  afternoon  it  was  officially 
announced  that  the  Southern  Railway  had  acquired 
control  of  the  Mobile  &  Ohio.  Late  yesterday  the 
news  was  received  that  the  interests  dominant  in 
Union  Pacific  had  acquired  control  of  the  Southern 
Pacific.  These  are  both  operations  of  far-reaching 
significance  and  they  are  certain  to  have  a  decided 
influence  on  affairs.     We  comment  on  them  below. 

Barring  these  highly  noteworthy  developments, 
nothing  of  special  interest  affecting  Wall  Street 
affairs  has  transpired  this  week  unless  it  may  be 
the  outcome  of  certain  rumors  that  have  been 
afloat.  Most  prominent  among  these  is  what  has  been 
called  the  story  of  the  deal  between  the  St.  Paul  Rail- 
road and  the  Great  Northern  and  Northern  Pacific 
roads.  Three  weeks  ago  that  negotiation  and  under- 
taking, whatever  it  promised  to  end  in,  was  re- 
ported to  have  been  discontinued  and  dropped.  Last 
week  the  rumor  was  revived;  this  time,  apparently,  it 
came  in  a  more  positive  form  than  previously,  and 
again  early  in  the  current  week  the  announcement 
and  consummation  of  the  arrangement  was  asserted  to 
be  beyond  doubt  and  imminent.  The  report  said  fur- 
thermore that  the  plan  of  union  was  not  to  be  a  lease, 
as  formerly  claimed,  but  a  something  that  would  make 
the  St.  Paul  stock  worth  about  200.  What  the  ''some- 
thing" was  did  not  come  to  light,  nor  did  even  the  new 
relationship  which  was  to  exist  between  those  proper- 
ties become  known  to  the  public  in  any  of  its  partic- 
ulars. On  the  contrary  the  deal  was  declared  to  be 
positively  off  again.  Another  matter  long  in  doubt 
which  has  now  at  last  also  passed  out  of  the  rumor 
state,  was  the  dividend  on  the  $50,000,000  common 
stock  of  the  American  Steel  &  Wire  Company.  The 
statement  was  officially  made  after  the  close  of  busi- 
ness Tuesday  that  the  directors  had  decided  to  take 
no  action  with  reference  to  the  question  until  next 
March.  Thus  these  two  schemes  for  creating  value 
so  long  discussed  have  come  to  naught.  In  the  mean- 
time railroads  seem  to  be  quietly  at  work  adding  to 
their  worth  in  a  legitimate  way;  for  extremely  good 
earnings  have  been  reported  by  a  number  of  companies; 
but  large  earnings  have  become  such  an  ordinary 
matter  that  they  cause  little  comment  and  no  excite- 
ment. 


ate  tnem  in  harmony,  avoiding  the  friction 
which  has  in  the  past  been  of  j  no  advantage  to  the 
public  while  being  decidedly  detrimental  to  the  in- 
terests of  the  security-holders.  Only  good,  not  harm, 
can  come  to  public  interests  from  such  arrange- 
ments. 


The  acquisition  of  the  Southern  Pacific  by  the  par- 
ties prominent  in  the  Union  Pacific  is  directly  in  line 
with  the  developments  which  are  becoming  so  familiar 
in  the  railway  world.  It  means  the  extension  of 
the  principle  of  community  of  ownership  from 
the  East  to  the  West.  The  two  properties  are  both 
too  large  to  permit  of  any  merger  and  nothing  of  the 
kind  is  intended,  according  to  our  information.  What 
we  understand  to  have  taken  place  is  simply  a 
transfer  of  the  Speyer-Huntington  holdings  of  the 
Southern  Pacific,  giving  control  of  that  property, 
to  new  parties.  The  Southern  Pacific  is  at  once 
a  very  extensive  and  a  very  desirable  system,  it  hav- 
ing been  brought  to  a  high  state  of  efficiency.  The 
parties  interested  in  the  Union  Pacific  saw  an  oppor- 
tunity to  acquire  control  of  it,  and  they  were 
not  slow  to  avail  of  the  chance.  The  two 
systems,  however,  will  still  remain  separate  prop- 
erties. The  existence  of  a  closely  identical 
ownership,  though,    will    make  it  possible  to  oper- 


The  absorption  of  the  Mobile  &  Ohio  by  the  Southern 
Railway  is  also  an  arrangement  that  will  be  generally 
commended.  No  doubt  regret  will  be  felt  that  the 
Mobile  &  Ohio  should  lose  its  identity  as  a  separate 
road,  but  in  these  days  of  general  railroad  consolida- 
tion such  a  fate  was  inevitable  in  any  event.  Indeed, 
it  has  been  a  surprise  that  the  road's  independence 
should  have  been  maintained  so  long.  Holding  a 
very  eligible  geographical  position,  and  having  been 
for  a  long  period  of  time  very  capably  managed  under 
the  direction  of  Mr.  William  Butler  Duncan,  it  seemed 
as  if  it  might  make  a  desirable  adjunct  to  any  one  of  a 
number  of  large  systems.  As  the  aggregate  of  stock 
was  at  the  same  time  small,  there  being  only  $5,320,- 
600  outstanding,  the  possibility  was  constantly  pres- 
ent that  the  managers  of  one  of  these  systems  would 
step  in  and  make  it  an  integral  part  of  their  property. 
It  is  to  be  remembered  that  the  Mobile  &  Ohio  is  one 
of  the  older  railroads  of  the  country,  its  original 
charter  dating  back  to  1848,  and  the  main  line  having 
been  opened  in  186 L  The  construction  of  the  St. 
Louis  &  Cairo,  giving  a  connection  with  St.  Louis, 
came  much  later,  and  the  building  of  the  Montgomery 
Extension  is  a  quite  recent  event. 

Under  Mr.  Duncan's  guidance  the  property  has 
been  managed  with  an  eye  to  its  future  welfare,  and 
not  for  the  purpose  of  gaining  a  present  advantage. 
In  recent  years  earnings  have  been  sufficiently  large 
to  have  permitted  the  payment  of  fair  dividends  on 
the  stock,  had  such  a  course  been  deemed  wise  and 
for  the  best  interests  of  the  owners;  but  Mr.  Duncan 
steadily  resisted  the  temptation  to  impress  the  out- 
side public  by  distributing  profits  to  the  shareholders, 
and  a  dividend  of  1  per  cent  paid  in  1898  is  the  only 
return  the  shareholders  of  the  reorganized  company 
have  ever  had.  Mr.  Duncan's  course  has  been  to  put 
the  surplus  profits  back  into  the  property,  thus 
adding  to  its  strength  and  value.  The  event  shows 
that  this  was,  all  things  considered,  the  best  policy. 
The  terms  on  which  the  company  is  taken  over  by  the 
Southern,  namely  4  per  cent  on  the  stock  (with  a 
somewhat  smaller  rate  the  first  two  years),  seem  fair 
to  the  Mobile  &  Ohio  shareholders  while  at  the  same 
time  advantageous  to  the  lessee.  The  road  will  earn 
more  as  a  part  of  the  Southern  Railway  system  than 
as  a  separate  system — that  is,  it  has  a  greater  future 
before  it.  Some  of  the  advantages  of  union  were 
pointed  out  by  President  Samuel  Spencer  of  the  South- 
ern when  he  stated  that  the  Southern  would  be  able 
to  utilize  the  Mobile  &  Ohio's  superior  terminals  at 
Mobile,  while  the  Mobile  &  Ohio  in  turn  would  get 
the  benefit  of  the  Southern's  larger  terminals  at  St. 
Louis.  At  the  same  time  the  Mobile  &  Ohio  is  en- 
abled to  operate  to  the  best  advantage  its  new  Mont- 
gomery line.  We  regard  the  arrangement  as  very 
encouraging  to  the  development  of  the  port  of 
Mobile. 


It  is  really  astonishing  to  observe  year  after  year 
the  crude  notions  embodied  in  and  the  patchy  form 
of  measures  with  reference  to  taxation  and  capital  pro- 
posed and    adopted  at  Albany.     No  real   scientific 
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method  is  followed  or  attempted.  Indeed,  it  would 
almost  seem  as  if  hostility  to  capital  in  its  various 
forms  was  the  dominant  spirit  in  control.  Through  a 
mighty  eifort  a  kind  of  socialism  closely  allied  to 
such  practices  has  just  been  voted  down  in  this  State 
by  an  immeDse  majority,  and  a  great  party,  professing 
to  oppose  such  measures,  and  on  the  strength  of  that 
proffSsioD,  has  been  put  in  power  all  over  the  country. 
Yet  these  crude  proposals  at  Albany  come  from  the 
leaders  of  that  same  party  in  our  State.  Can  they 
believe,  after  the  experience  had,  that  it  is  even 
politic  to  advocate  or  compromise  with  error.  There 
never  was  so  discouraging  a  situation  to  attack 
and  take  as  the  silver  craze  held.  For,  a  long  time 
politicians  were  so  timid,  we  had  almost  said  cowardly, 
that  they  did  not  dare  to  do  more  in  fighting  the  evil 
than  to  parry  blows,  respectfully  abstaining  from 
striking  back.  But  victory  followed  at  once,  as  soon 
as  the  banner  was  raised  declaring  for  gold  money  and 
against  silver  money.  In  other  words,  it  was  only 
when  the  time-worn  method  was  used  of  opposing 
error  with  sound  principle  that  error  was  worsted. 

The  lesson  that  conflict  taught  seems  likely  to  be 
lost.  Our  people  have  got  to  put  on  their  armor 
again  for  a  similar  contest  in  a  neighboring  field. 
There  is  more  work  to  be  done.  Here  is  another  great 
error  that  is  being  fondled  or  at  least  dallied  with  by 
politicians.  Every  one  is  concerned  in  the  correction 
of  this  practice.  The  man  who  has  by  thrift  accumu- 
lated a  few  thousand  dollars  is  more  deeply  interested 
than  one  that  has  millions.  Paying  taxes  by  the  lat- 
ter is  out  of  surplus;  paying  taxes  by  the  former  is 
out  of  necessary  household  supplies.  What  is  wanted 
as  a  basis  of  the  clubs  to  be  formed  is  a  few  well  es- 
tablished principles  respecting  taxation ;  for  an  organ- 
ization is  needed  devoted  to  this  single  subject  un- 
trammeled  by  tariff  reform,  etc.  As  to  member- 
bership,  it  should  be  from  among  the  young 
and  the  old,  the  rich  and  the  poor;  the  only  people  to 
be  barred  out  is  the  class  that  is*  seeking  to  get  the 
boil  that  is  now  on  its  own  back  on  its  neighbor's,  for 
the  test  of  a  policy  can  be  in  no  degree  personal  desire 
but  what  makes  for  honesty,  truth  and  sound  princi- 
ple. The  basic  law  for  all  State  and  municipal  im- 
posts is  to  select  those  subjects  for  taxation  the  whole 
of  which  substantially  can  be  found  and  made  to  re- 
spond. That  principle  is  what  has  justified  the  taking 
of  real  estate  as  the  chief  object.  It  is  likewise  the 
same  principle  which  would  rule  out  a  general  tax  on 
personal  property.  Such  a  tax  moreover,  and  any  on 
articles  which  can  only  in  small  part  be  reached,  must 
be  rejected  for  the  reason  that  it  encourages  decep- 
tion and  immorality.  But  these  matters  have  been 
often  treated.  For  meeting  the  occasion  what  is 
needed  most  of  all  is  a  wide-awake  organization  under 
conservative  guidance  for  the  specific  purpose  of  en- 
forcing the  ideas  suggested. 


There  was  no  change  this  week  in  the  official  rates 
of  discount  by  any  of  the  European  banks.  Open 
market  rates  of  discount  at  the  Continental  centres  are 
easy,  and  the  rate  at  Berlin  is  so  far  below  the  Bank 
rate  that  it  has  been  expected  for  some  time  that 
there  would  be  a  reduction  in  the  latter.  It  appears, 
however,  from  a  statement  reported  to  have  been 
made  on  Tuesday  by  the  President  of  the  Reichs- 
bank  that  no  change  will  be  made  in  the  official  rate 
unless  the  Bank  of  England  should  make  a  change. 
The  notable  feature  of  last  week's  statement  of  the 


New  York  Associated  Banks  was  the  increase  in  loans, 
cash  and  deposits  following  the  surprising  gains  in 
these  items  in  the  previous  week.  The  expansion  of 
$10,493,900  in  loans  was  attributable  in  part  to  the 
hypothecation  with  the  banks  of  hoarded  sterling  as 
well  as  to  lending  upon  stock  collateral.  The  gain  of 
$7,057,400  in  specie  almost  wholly  reflected  the  in- 
terior movement  of  money,  the  Sub-Treasury  opera- 
tions contributing  comparatively  little  to  this  gain. 
There  was  an  increase  of  1394,400  in  legal  tenders. 
The  surplus  reserve  of  $30,799,450  reported  last  week 
very  nearly  corresponds  with  that  in  the  same 
week  last  year,  when  the  amount  was  $'^9,- 
277,975.  In  the  following  week  of  last  year, 
it  may  be  noted,  the  surplus  reserve  was  $30,- 
871,275,  and  this  was  the  maximum  of  the  year. 
Immediately  thereafter  there  was  a  more  or  less  rapid 
fall  in  this  item  to  the  mimimum  of  the  year,  which 
was  reached  March  17,  when  the  surplus  was  $2,686,- 
425.  From  indications  observable  this  week  it  would 
seem  quite  possible  that  there  will  be  a  similar  con- 
traction in  the  surplus  in  the  near  future.  The 
movement  of  mutilated  currency  and  of  national  bank 
notes  from  the  banks  to  the  Treasury  continues  large, 
but  pension  payments  and  other  disbursements  at  this 
centre  are  small,  and  though  the  Treasury  is  now  pay- 
ing February  interest  on  the  Government  bonds,  the 
amount  to  be  disbursed  is  only  $2,747,305,  and  the 
full  effect  of  these  payments  will  not  appear  until 
next  week. 

Through  the  kindness  of  the  Treasury  Department 
at  Washington  we  have  obtained  the  following  detailed 
statement  of  the  U.  S.  Government  bonds  refunded 
under  the  law  of  March  14  1900.  The  table  shows  the 
amount  of  the  3s,  the  4s  and  the  Ss  which  have  been 
exchanged,  and  which  are  now  represented  by  the  new 
2  per  cent  consols.  The  figures  have  been  brought 
down  to  the  close  of  business  on  January  26  1901. 

Class  of               Amount  Saving  in  Premiitm 

Bonds.                Refunded.  Interest.  Paid.  Net  Saving. 

38  Of  1908 $98,876,700  $8,046,425  $5,500,005  $2,546,420 

48  Of  1907 274,927,650  38,663.461  31,202,714  7,460,747 

58  Of  1904 72,070,300  7,930.120  6,872,400  957,630 

TotaL $145,874,650    $54,540,006    $43,575,209    $10,964,797 


Note. — The  "Saving  in  Interest  "is  computed  npon  average  dates 
of  redemption,  and  may  differ  slightly  from  the  real  saving. 


Money  on  call,  representing  bankers'  balances,  has 
loaned  at  the  Stock  Exchange  during  the  week  at  2 
per  cent  and  at  1^  per  cent,  averaging  about  1|-  per 
cent.  On  Monday  loans  were  made  at  2  per  cent  and 
at  If  per  cent,  with  the  bulk  of  the  business  at  2  per 
cent.  On  Tuesday  transactions  were  at  2  per  cent 
and  at  If  per  cent,  with  the  majority  at  If  per 
cent.  On  Wednesday  loans  were  made  at  2  per 
cent  and  at  1^  per  cent,  with  the  bulk  of  the 
business  at  2  per  cent.  On  Thursday  transactions 
were  at  2  per  cent  and  at  If  per  cent,  with  the  ma- 
jority at  2  per  cent.  On  Friday  loans  were  made  at  2 
per  cent  and  at  1^  per  cent,  with  the  bulk  of  the  bus- 
iness at  If  per  cent.  Banks  and  trust  companies  have 
loaned  at  2  per  cent  as  the  minimum.  There  is  a 
great  abundance  of  money  offering  on  time  on  pledge 
of  stock  collateral,  and  quite  naturally  the  liberal 
rates  at  which  these  offerings  are  made  result  in  a 
comparatively  large  business.  Quotations  are  3  per 
cent  for  thirty  to  sixty  days,  3@3i  per  cent  for  ninety 
days  to  five  months  and  3.^  per  cent  for  six  months  on 
good  mixed  Stock  Exchange  collateral.  The  demand 
for  commercial  paper  is  improving  and  the  absorption  of 
names  by  city  buyers  is  so  rapid  that  there   is  no   ac- 
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cumulation.  Inland  banks  are  also  buying  quite 
largely.  Rates  are  3@3^  per  cent  for  sixty  to  ninety 
day  endorsed  bills  receivable,  3i@4  per  cent  for  prime 
and  5  per  cent  for  good  four  to  six  months'  single 
names. 

The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  5  per  cent.  The  cable  reports 
sixty  to  ninety  day  bank  bills  in  London  at  A@^  per 
cent.  The  open  market  rate  at  Paris  is  2^@3  per  cent 
and  at  Berlin  and  Frankfort  it  is  3i@3f  per  cent.  Ac- 
cording to  our  special  cable  from  London  the  Bank 
of  England  gained  £336,182  bullion  during  the  week 
and  held  £32,663,278  at  the  close  of  the  week.  Our 
correspondent  also  advises  us  that  no  details  of  bullion 
operations  were  reported  at  the  Bank  this  week. 

The  foreign  exchange  market  has  been  uniformly 
strong  this  week.  A  notable  influence  upon  the  sup- 
ply of  commercial  bills  has  been  the  corner  in  the 
January  options  of  cotton  in  the  local  [market,  which 
corner  culminated  on  Wednesday  after  an  advance  to 
12  cents  per  pound  for  spot  had  been  recorded.  While 
the  corner  was  being  developed  the  staple  was  attracted 
hither  from  nearly  every  part  of  the  South;  the  New 
Enfi[land  mills  also  took  advantage  of  the  extraordi- 
nary demand  to  market  their  surplus  stocks  of  cotton. 
The  rising  price  for  the  staple  and  the  derangement 
of  speculation  in  it  effectually  checked  the  export 
movement,  and  hence  there  was  an  extreme  scarcity 
of  bills  drawn  against  this  staple.  Though  grain 
moved  with  some  freedom  drafts  made  against  these 
exports  were  comparatively  small  in  amount  and  by 
no  means  sufficient  for  the  market's  requirements. 
The  demand  for  remittance  was  stimulated  by  the 
pending  settlement  in  London,  which  created  an 
urgent  inquiry  for  cables;  there  was  likewise 
a  good  demand  for  sight  exchange  to  remit 
for  securities  sold  for  European  account.  In- 
vestment buying  of  long  sterling  was  one  feature  of 
the  market.  This  buying  was  chiefly  by  bankers  who 
could  not  otherwise  employ  their  money,  and  who 
therefore  invested  it  in  this  security,  having  reason^ 
able  expectations  that  sixty  days  hence  they  would  be 
able  to  dispose  of  their  maturing  bills  at  about  4  87. 
thus  realizing  3  per  cent  per  annum  on  their  invest- 
ment. The  rise  in  sterling  seemed  to  make  it  probable 
that  exports  of  gold  to  London  would  soon  occur.  On 
Thursday,  however,  the  cable  reported  a  fall  in  the 
price  of  gold  bars  in  the  open  market  in  London  to  77 
shillings  9:^  pence  per  ounce,  a  fall  of  f  of  a  penny 
since  Monday. 

Regarding  the  gold  export  point  for  sterling,  a 
banker  who  is  usually  a  large  shipper  says  that  if  new 
gold  coin  could  be  obtained  for  shipment,  exports 
could  be  made  without  loss  with  sight  exchange  at 
4  88@4  88^.  The  premium  on  bars  at  the  Assay  Office 
would  make  shipments  of  such  gold  undesirable. 
This  banker  is  of  the  opinion  that  unless  there  should 
be  further  large  sales  of  American  securities  for 
European  account,  no  gold  will  go  to  London  next 
week,  and  only  a  little  more  to  Paris.  There  was  a 
shipment  of  $2,379,406  20  gold  to  Paris  on  Thursday, 
Heidelbach,  Ickelheimer  &  Co.  sending  $1,256,899  43, 
the  National  City  Bank  $591,854  36  and  the  United 
States  Mortgage  &  Trust  Co.  $530,652  41.  This  ship- 
ment makes  a  total  of  $8,083,869  48  since  the  move 
ment  to  Paris  began.  Gold  received  at  the  Custom 
House  for  the  week,  $42,549.  The  Assay  Office  paid 
$1,171,990  78  for  domestic  bullion. 


It  is  noteworthy  that  the  foreign  exchange  market 
was  so  strong  on  Saturday  of  last  week  that  both 
nominal  and  actual  rates  were  then  advanced.  The 
range  for  the  former  has  been  from  4  84|]to  4  85^  for 
sixty  day  and  from  4  88  to  4  89  for  sight  during  the 
current  week,  the  higher  rate  for  short  being  posted 
on  Thursday.  Rates  for  actual  business  opened  on 
Saturday  last  unchanged  for  long  compared  with 
those  on  the  previous  day  at  4  83f  @4  84,  but  short 
and  cables  were  advanced  one  quarter  of  a  cent,  to 
4  87i@4  871  for  the  former  and  to  4  88i@4  88i  for 
the  latter.  On  Monday  rates  for  actual  business  in 
long  were  advanced  one- quarter  of  a  cent,  to  4  84@ 
4  %i\,  while  those  for  short  and  for  cables  remained 
unaltered.  The  market  was,  however,  strong,  and  it 
so  continued  on  the  following  day,  though  quotations 
were  unchanged.  On  Wednesday  there  was  an  ad- 
vance of  one- quarter  of  a  cent  in  actual  rates  all 
around,  to  4  84i@4  84i  for  long,  4  87f  @4  88  for  short 
and  4  88^ @4  88|  for  cables,  and  the  market  closed  at 
about  the  best  figures.  On  Thursday,  while  long  was 
unaltered,  rates  for  actual  business  for  short  and  for 
cables  rose  one- quarter  of  a  cent,  to  4  88@4  88^  for 
the  former  and  to  4  88f  @4  89  for  the'latter  and  the  tone 
was  firm  at  the  advance.  The  market  was  firm  on 
Friday.  The  following  shows  daily  posted  rates  for 
exchange  by  some  of  the  leading  drawers. 
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The  market  closed  at  4  84i@4  84^  for  long,  4  88 
@4  88i  for  short  and  4  88|@4  89  for  cables. 
Commercial  on  banks  4  83f  @4  84  and  documents 
for  payment  4  83|^@4  84.  Cotton  for  payment, 
4  83i@4  83i,  cotton  for  acceptance  4  83|@4  84  and 
grain  for  payment  4  83f @4  84. 

The  following  gives  the  week's  movements  of 
money  to  and  from  the  interior  by  New  York  banks. 


W»t\  JBndino  .Feb.  1, 1901. 


Onrrenoy. 
aold 


Total  gold  and  legal  tenders. . 


Reetivtd  by 
N.  T.  Banks. 


J8.891,000 
2.044,000 


110.935,000 


Shipped  by 
N.T.Banks. 


(8.237.000 
1,724,000 


14.961,000 


Ntt  Inurior 
Movement, 


Gain.  (6,654.000 
Gain.       820,000 


Gain.  16,974,000 


Result  with  Treasury  operations  and  gold  exports: 

Week  EnMna  Feb.  1, 1001. 

Jnto 
Bankt. 

Out  of 
Banks. 

Net  Change  in 
Bank  HoUUntt. 

Banks  Interior  movement,  as  above 
Snb-Treas.  oper.  and  gold  exports. . 

(10,835.000 
83.400,000 

(4.661.000 
24.900,000 

Gain.  (6,974  030 
Loss.    1,500,000 

Total  gold  and  legal  tenders 

(84.336.000 

(29.861,000 

Gain.  (4,474,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 
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3paln . ........ 
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COTTON  CORNER  AND  COTTON  SUPPLY. 
The  event  of  the  week  in  industrial  circles  has  been 
the  corner  in  cotton.  It  is  an  affair  that  in  its  early 
stages  was  managed  with  cleverness  ;  those  who  were 
engineering  it  caught  the  bears  asleep,  so  that  they 
became  the  losing  party.  Whether  in  the  end  victory 
will  perch  on  the  same  banner  is  not  by  any  means 
certain;  in  fact,  to-day  it  appears  very  doubtful. 

Of  course  no  one  can  justify  such  a  trans- 
action. Yet  it  is  now  and  then  an  outcome — 
we  had  almost  said  a  necessary  outcome — of  a 
free  market.  It  must  be  remembered,  too,  that 
it  is  an  undertaking  that  could  not  be  success- 
ful were  it  not  that  a  party  at  the  same  time 
existed  which  was  attempting  to  depress  the  market. 
Between  these  two  forces  the  battle  of  prices  is  always 
being  waged.  The  one  sells  what  he  has  not  on  hand 
to  deliver,  the  tendency  of  which  is  obviously  to  de 
press  values  below  their  natural  level ;  the  other  buys 
up  and  for  the  time  being  takes  out  of  the  market 
the  available  supply,  the  tendency  of  which  is  in  a 
like  unnatural  manner  to  raise  prices  above  the  level 
of  real  value.  Thus,  between  the  two  a  fair  mean  is 
generally  reached.  It  is  a  natural  way  the  market 
has  of  striking  an  average. 

Many  men  not  familiar  with  the  markets,  hearing 
of  these  cyclonic  movements,  assume  at  once  that 
they  serve  no  good  purpose,  that  they  make  those 
who  plan  them  wealthy  while  fleecing  their  neighbors, 
and  hence  seek  to  devise  severe  measures  for  their 
prevention.  "We  cannot,  therefore,  too  often  recall 
the  fact  that  they  are  a  necessary  and  corrective  evil 
of  the  speculative  feature  of  an  unfettered  market. 
Besides  that,  the  tendency  of  these  attempts  has 
been  to  discourage  and  repress  their  repetition.  It  is 
a  long  time  since  such  a  heroic  movement  has  been  an 
incident  at  our  Cotton  Exchange.  Why  have  they 
become  less  frequent?  A  chief  reason  is,  very  few 
corners  in  commodities  have  ended  in  bringing  money 
to  the  manipulators.  Very  few  of  those  who  have 
been  the  instruments  working  them  have  gotten  out 
without  losing  largely.  Recall  past  experiences  and 
it  will  be  found  that  such  speculations  prove  to  be  as 
a  rule  the  graves  of  fortunes,  and  not,  as  they  seem  to 
many,  hot-beds  for  their  growth.  It  is  not  by  any 
means  certain,  as  already  stated,  that  in  the  present 
case  the  endeavor  will  be  a  success.  All  that  can 
be  said  to-day  is  that  the  event  at  the  start  was 
presumed  to  have  been  fortunate. 

We  have  remarked  that  the  initial  operation  was 
cleverly  managed.  Those  who  were  at  its  head  mis- 
led and  disarmed  the  bears  by  selling  freely  at  each 
rise  in  value  until  late  in  January,  and  so  depressed 
the  price  as  to  keep  up  the  appearance  of  an  abund- 
ant supply;  in  this  way  they  were  tempted  into  be 
lieving  that  no  situation  was  in  prospect  where  defeat 
and  surrender  could  become  inevitable.  That,  though, 
included  only  the  first  stage  in  the  project.  Whether 
there  will  be  other  trials  of  strength  between  the 
parties  and  how  the  affair  will  end  with  reference 
to  profit  and  loss  are  matters  yet  undetermined  and 
in  suspense.  For  it  must  be  borne  in  mind  that 
the  crisis  which  has  been  forced  has  as  its  basis 
different  views  between  the  two  parties  to  the 
contest  respecting  the  supply  and  consumption  of 
cotton — (1)  immediate,  (3)  ultimate.  What  has 
happened  this  week  has  related  wholly  to  the  imme- 
diate supply  on  this  market,  which  includes  not  only 


the  amount  here  the  first  of  the  week,  but  whatever 
could  be,  and  has  been,  drawn  here  in  time  to  make 
delivery  under  the  contracts  maturing  in  January. 
In  that  encounter  the  combination  is  assumed  to  have 
secured  an  advantage.  But  the  decisive  question  is, 
how  far  has  it  really  improved  its  position  ?  The  an- 
swer to  that  inquiry  depends  upon  the  portion  of  the 
stock  held  originally  that  has  been  marketed  at  the 
high  prices  of  this  week  less  the  purchases  the  com- 
bination was  compelled  to  make  to  keep  the  market 
up,  and  hence  upon  whether,  and  how  much,  the 
average  cost  of  the  present  holdings  has  declined  by 
sales  or  risen  by  purchases. 

The  foregoing  concerns  the  week's  cornering  move- 
ment in  its  relation  to  the  "immediate^'  supply  of  cot- 
ton on  this  market.  The  final  outcome  will  be  con- 
trolled mainly  by  the  available  supply  of  American 
cotton  before  the  new  crop  begins  to  come  in,  that  is 
by  the  size  of  the  crop,  and  by  whatever  influence  the 
higher  price  of  the  staple  may  have  on  the  action  of 
spinners.  To-day  the  visible  supply  of  American  cot- 
ton is  just  about  the  same  as  it  was  last  year,  the  total 
February  1  1901  being  3,432,700  bales,  against  3,- 
386,753  bales  a  year  ago.  As  the  amount  marketed 
of  the  current  crop  is  to-day  453,501  bales  in  excess 
of  the  same  date  in  1900,  it  follows  that  if  only 
as  much  of  the  crop  remains  to  be  marketed 
now  as  did  then,  the  1900  crop  will  reach 
about  10,000,000  bales.  Even  assuming  a  crop 
no  larger  than  that,  the  world  of  spinners  would  have 
to  take  during  the  30  weeks  to  the  first  of  September 
about  15,000  bales  less  per  week  of  American  cotton 
than  they  did  in  the  same  period  of  1900.  But  as  our 
mills  and  continental  mills  are  consuming  less  now, 
and  as  the  whole  of  the  453,501  bales  mentioned,  and 
more  too,  will  presumably  be  made  good  by  the  in- 
crease in  the  India  crop,  we  do  not  see  that  the  situa- 
tion is  at  all  critical.  Of  course  if  the  American  crop 
exceeds  10,000,000  bales,  just  to  the  extent  it  does 
will  the  state  of  the  market  for  the  raw  material  be 
relieved. 


CHICAGO  S  NORTH  WESTERN  RESULTS. 
The  Chicago  &  North  Western  Railway  has  reached 
a  state  of  prosperity  where  even  the  failure  of  one 
of  the  important  crops  in  the  territory  tributary 
to  the  lines  of  the  system  serves  to  make  only  a 
comparatively  slight  impression  upon  the  total  of 
the  company's  revenues.  Every  one  knows  that  the 
spring  wheat  crop  in  Minnesota  and  the  Dakotas  was 
seriously  eut  short  in  1900  because  of  the  damage 
done  by  a  prolonged  period  of  drought,  the  crop  in 
parts  of  these  States  being  almost  totally  ruined.  As 
the  wheat  tonnage  is  an  important  item  with  the  road, 
a  very  decided  contraction  in  revenues  the  latter  part 
of  1900  could  have  occasioned  no  surprise.  Some 
falling  off  has  actually  occurred,  but  the  amount  is 
very  small  considering  that  comparison  is  with  earn- 
ings of  extraordinary  magnitude  in  the  previous  year. 
The  explanation  of  course  is  found  in  the  fact 
that  the  road's  traffic  is  growing  steadily  more 
diversified  and  that  as  a  consequence  in  a  period  of 
general  trade  prosperity  like  the  present  a  loss  from 
a  smaller  grain  movement  is  in  large  measure  offset 
by  an  increase  in  the  tonnage  of  merchandise  and 
general  freight. 

These  reflections  suggest  themselves  on  a  contem- 
plation of  the  results  of  operations  for  the  late  calen- 
dar year.    The  road's  fiscal  year  does  not  correspond 
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with  the  calendar  year.  It  ends  on  May  31,  and  of 
course  the  company  does  not  make  up  the  results  in 
any  other  way.  Nevertheless,  following  a  custom  to 
which  we  have  long  adhered,  we  have  obtained  from 
a  special  source  a  statement  covering  the  twelve 
months  to  December  31.  This  statement  we  present 
below. 


CHIC.  &  NORTH  WEST. 

Miles  Of  road 5,393 


Twelve  monlhs  ending  Deo.  31. 

1900.  1899.  1898.  1897. 

5,124  5,077  5,052 

$  $ 


Grose  earnings 43.051,088    41,806,761    37,496,980    33,571,172 

Expenses 27,906,413    26,960.738    24,458,547    21,435.154 


Net  earnings 15,144,675 

Charges— 

Int  (less  credits) *5,e09,196 

Sinking  funds 225.000 


14,846,023    13,038,433    12,136.018 

t5,764,407     J6.297.647    116,140,102 
202,500  202,000  197,260 


Total. 


6,834,196      5.966.907      6,499,647      6,337.362 


Balance  for  stock 9.310.479 

Dividends 3,914,394 


8,879,116      6,538,786      5,798,656 
3,718,832      3,521,581      3,519,622 


Surplus 5.3P6,085      5,160,284      3,017,205      2,279,034 

New  equipment,  etc.  3,542,041      1,000,000 

1,854,044      4,160,284 

IF  After  allowing  for  a  credit  of  336,790  for  income  from  invest- 
ments. 

{ tn  this  we  have  included  $367,782  interest  paid  in  advance  of 
maturity  on  bonds  taken  up  and  funded  into  3'«  per  cent  general 
mortgage  goM  bonds  of  1987,  and  have  allowed  for  a  credit  of  $456,- 
935  for  income  from  investments. 

1  We  have  Included  in  1899  $176,743  interest  paid  in  advance  of 
maturity  on  bonds  tahen  up  and  funded  into  Z^  per  cents,  and  have 
allowed  for  a  credit  of  $543,977  for  income  from  Investments. 

*  Includes  in  If  00  $103,482  interest  paid  in  advance  of  maturity  on 
bonds  taken  up  and  funded  into  3J«  per  cents,  and  allows  for  a  credit 
of  $577,050  for  income  from  Investments. 

The  foregoing  shows  that  notwithstanding  the  de- 
crease in  revenues  which  occurred  in  some  of  the 
later  months  of  1900  the  results  for  the  year  as  a 
whole  are  better  even  than  they  were  for  1899,  ex- 
traordinarily favorable  though  the  latter  were.  In 
gross  the  further  increase  in  1900  (on  top  of  successive 
very  large  increases  in  the  years  preceding)  was  1 1,244-, 
327;  in  the  net  the  increase  was  more  moderate,  reach- 
ing $298,652.  It  is  the  final  total,  however,  which  will 
attract  most  attention.  This  is  favorable  in  the  ex- 
treme. On  the  operations  of  the  twelve  months  the 
company  had  no  lees  than  $9,310,479  available  for 
the  stock,  while  the  amount  paid  out  in  dividends 
was  only  $3,914,394,  leaving  a  surplus  balance  of  $5,- 
396,085.  Oat  of  this  latter  the  sum  of  $3,542,041 
was  appropriated  by  the  board  of  directors  for  real 
estate,  equipment,  and  other  construction  items.  A 
round  million  had  been  applied  in  the  same  way  in 
the  previous  calendar  year.  The  two  amounts  to- 
gether make  the  total  of  $4,542,041  shown  as  applied 
in  this  way  in  the  company's  report  for  the  year  end- 
ing May  31  1900. 

The  policy  which  the  company  is  pursuing  of  put- 
ting the  greater  portion  of  the  profits  back  into  the 
property  is  one  that  operates  plainly  and  directly  to 
the  advantage  of  the  public.  Dividends,  it  will  be 
observed,  are  kept  on  a  moderate  basis,  only  6  per  cent 
being  paid  on  the  common  and  7  on  the  preferred,  where 
double  these  amounts  could  have  been  distributed  if 
the  disposition  was  to  consider  simply  the  immediate 
interests  of  the  stockholders.  Instead,  as  we  see,  an 
amount  about  equal  to  the  dividends  is  appropriated 
for  strengthening  the  property  and  adding  to  its 
efficiency  and  carrying  capacity.  As  a  result  the 
company  has  no  interest  charges  to  meet  on 
the  new  outlays  and  is  thus  able  to  serve 
the  public  at  lower  rates  by  reason  of  that 
fact,  while,  at  the  same  time,  through  such  outlays, 
the  cost  of  rendering  the  service  is  cheapened,  making 
it  possible  to  handle  traffic  on  a  lower  basis  of  charges  in 
that  way  too.  Thus  there  is  a  two-fold  gain  to  the  public. 


As  already  stated,  the  company's  fiscal  year  ends 
with  May  31.  Hence  the  calendar  year's  results  em- 
brace five  months  of  the  last  fiscal  year  and  seven 
months  of  the  current  or  new  fiscal  year.  It  is  to  the 
exhibit  for  this  Jatter  period  that  the  most  interest 
attaches.  In  the  following  statement  we  give  the 
earnings  by  months  so  as  to  show  the  two  parts  of  the 
year  separately. 


MONTHLY     OROSS     AND     NET     EARNINGS. 


CHICAGO  & 
NORTH  WE>T. 

First  5  months. 

June 

July 

August 

September 

October 

November„ 

December 


Grogs  Earnings. , 

1900.  li:99.  1898. 

$  $  $ 

.16,555,80*  15.009,121  14,110,160 


—Net  Eamings.- 


.  3,707.405 
3,592,937 

.  4,011,775 
4,010.707 
4,324,413 
3,525,464 
3,322,563 


3,669.854 
3,733,668 
3,82«,002 
4,218,168 
4,300,755 
3,734,843 
3,312,850 


8,010,842 
2,840,104 
3,461,438 
3,627,947 
3,713.661 
3,428,963 
3.303,965 


19C0. 
$ 
5,375,753 

1,208,539 
1.145,138 
1.565,081 
1,646.099 
1,713,143 
1,331,887 
1,16J,035 


1899. 
$ 
4,329,035 

1,816,860 
1,369,998 
1,514,043 
1,890.838 
1,764,P82 
1,407,599 
],252,66S 


1898. 

« 
4,244,396 

927,890 
875,976 
1,057,612 
1,615,601 
1,561,741 
1,357,496 
1,397,721 


Total  7  mos 26,495,284  26,797,640  23,886.820     9,76h,922  10,516,988     8,794,087 


Total  year... 43,061,088  41,806,761  37.496.980  15,144,675  14,846,028  13,038,433 

Here  the  effects  of  the  crop  shortage  are  to  an  ex- 
tent observable,  and  yet  not  in  a  very  marked  way. 
Gross  for  the  seven  months  to  December  31,  at  $26,- 
495,284  for  1900,  compare  with  $26,797,640  in  1899, 
but  with  $23,386,820  for  1898  and  with  $22,119,770 
for  1897.  In  the  same  way  the  net  for  the  seven 
months  at  $9,768,922  for  1900,  while  being  below  the 
total  of  $10,516,988  for  the  same  period  of  1899,  is 
very  much  larger  than  the  $3,794,037  for  1898  or  the 
$8,040,211  for  1897. 


THE  IRON  TRADE  IN  1900. 

The  general  industrial  conditions  which  prevailed 
in  this  country  during  1900  are  strikingly  exemplified 
in  the  case  of  the  iron  trade.  Indeed,  it  may  be  said 
that  from  the  very  beginning  of  the  year  the  course 
of  general  mercantile  business  was  accurately  reflected 
and  foreshadowed  in  the  tendency  and  trend  of 
events  in  the  iron  and  steel  markets,  the  latter  prov- 
ing on  this  occasion,  as  in  some  notable  previous 
epochs,  a  trustworthy  trade  barometer.  In  a  meas- 
ure, too,  the  state  of  general  business  was  largely  de- 
termined by  the  developments  in  the  iron  and  steel 
industry.  In  brief,  it  was  a  period  of  reaction  in  both 
prices  and  in  production.  There  was  this  difference, 
however,  between  the  iron  trade  and  other  depart- 
ments, that  the  reaction  in  the  former  was  much  more 
violent  and  pronounced  than  in  the  general  range  of 
industries.  The  reason  for  this  was  of  course  that  the 
antecedent  expansion  had  been  carried  much  further 
in  the  iron  and  steel  industries  than  in  other  trades, 
making  the  set-back,  when  it  came,  correspondingly 
more  radical. 

Taking  the  twelve  months  together  we  prod  uced  more 
iron  in  the  United  States  in  1900  than  we  did  in  1899, 
but  the  history  of  the  year  is  told  in  the  great  falling 
off  in  the  output  in  the  last  six  months  as  compared 
with  the  first  six  months.  Indeed,  production  was 
already  on  a  decline  before  the  close  of  the  first  half 
of  the  year.  Taking  the  monthly  furnace  returns  of 
the  *'Iron  Age"  of  this  city  as  a  basis,  the  make  of 
iron  reached  its  maximum  the  1st  of  February  with  a 
weekly  product  of  298,014  tons.  After  that  the  move- 
ment was  somewhat  irregular,  the  outlook  being  not 
as  yet  clearly  defined;  by  the  1st  of  April  the 
output  was  down  to  289,482  tons  per  week, 
by  the  1st  of  June  it  was  up  again  to  296,376 
tons;  after  that  the  decline  was  rapid,  and  by  the  1st 
of  November  the  production  had  dropped  to  215,304 
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tons  per  week.  This  latter,  it  will  be  observed,  was 
a  contraction  as  compared  with  the  maximum  the 
previous  February  of  82,710  tons  per  week,  or  at  the 
rate  of  over  4i  million  tons  per  year.  The  election 
proved  a  turning  point,  the  whole  course  of  things 
being  changed,  as  is  known,  by  the  emphatic  defeat 
given  to  Bryanism  for  the  secoud  time.  Iron  makers, 
however,  even  then  proceeded  cautiously.  On  Dec- 
ember 1  the  "Iron  Age"  reported  production  increased 
to  328,846  tons  per  week,  and  by  the  Ist  of  January 
1901  the  output  per  week  was  up  to  250,351  tons. 

This  preliminary  recital  of  facts  is  obviously  neces- 
sary to  a  correct  understanding  of  the  year's  results. 
Through  the  energy  of  the  American  Iron  &  Steel 
Association  and  its  General  Manager,  we  are  able  to 
know  thus  early  the  exact  output  of  iron  for  the  late 
calendar  year.  The  production  of  pig  iron  in  the 
United  States  far  exceeds  that  of  any  other  leading 
country.  Obviously,  too,  the  returns  have  to  be  col- 
lected from  a  much  wider  expanse  of  territory. 
Nevertheless,  nowhere  else  are  the  ofiBcial  statistics 
compiled  and  made  public  so  soon  after  the  close  of 
the  year  as  in  this  country.  Mr.  Swank  reports  the 
make  of  iron  for  the  twelve  months  of  1900  at  13,- 
789,242  gross  tons  of  2,240  pounds.  This  compares 
with  13,620,703  tons  in  1899,  and  surpasses  the  output 
of  any  previous  calendar  year.  In  1898  the  pro 
duct  was  11,773,934  tons,  in  1897  but  9,652,680  tons, 
and  in  1896  (the  time  of  the  preceding  Presidential 
election)  it  was  no  more  than  8,623,127  tons.  Not- 
withstanding, therefore,  the  loss  the  last  six  months, 
these  figures  disclose  noteworthy  progress.  But,  as 
already  stated,  the  year  must  be  separated  into  half- 
yearly  periods  in  order  to  see  what  has  been  going  on 
— that  is,  what  a  great  change  occurred.  Iq  the  last 
six  months  of  1900  the  output  of  the  pig  metal  was 
only  6,146,673  tons,  in  the  first  six  months  it  was 
7,642,569  tons.  Even  in  the  last  half  of  1899  the 
make  of  iron  was  7,331,536  tons.  Iq  other  words,  the 
production  fell  from  over  15  million  tons  per  year  to 
only  about  12^million  tons.  This  is  the  salient  feature 
in  the  year's  results,  and  illustrates  the  nature  and 
magnitude  of  the  change.  Iq  the  following  we  give 
the  half-yearly  totals  back  to  1888. 

PBODUCTION  OF  PIO  IKON  IN  HALF-YEARLY  PERIODS. 

Oross  Tons. 
1888-l8th!»lf 3,OV0,092 

2d  half 3,469,646 

1889— Ist  half 3,6«l,fi03 

2d  half 3  94^,039 

1890— let  half 4,.500,513 

2d  half 4,642,190 

1891— l8t  half 3.36'<.107 

2(1  half 4.911,7^3 

1892— l8t  half 4,'76«,683 

2d  half 4,387,317 

1893— l8t  hnlf 4,562,918 

2d  half 2, .'161.584 

1894— let  half 2,717,983 

2d  half... 3,939,405 

Striking  though  the  foregoing  exhibit  is,  it  does 
not  reveal  the  full  extent  of  the  reaction.  Not  only 
was  production  curtailed  in  the  manner  here  indi 
cated,  but  simultaneously  unsold  stocks  of  iron  were 
increased.  So  completely  was  the  tone  of  the  market 
unsettled  through  the  great  decline  in  prices,  accent 
uated  by  the  clieck  upon  enterprise  caused  by  the 
Presidential  election,  that  even  at  the  very  lowest 
values  ruling  new  orders  were  placed  only  very  spar- 
ingly. There  is  reason  to  believe  indeed  that  the 
greater  part  of  the  iron  produced  went  to  fill 
past  orders.  Mr.  Swank's  statistics  of  unsold 
stocks  do  not  include  pig  iron  manufactured  by 
rolling-mills  for  their  own  use,  or  pig  iron  in 
the  hands  of  consumers.  Taking  stocks  in  the 
hands  of  manufacturers  or  their  agents  and  adding 


Gross  Tons. 
1895— l8t  half 4,087,.'i5K 

2d  half 5.358,750 

1896— lat  half 4,976.236 

2d  half  3.646. K»l 

1897-l8t  half 4,403.476 

2d  half 5,249.204 

189S— Ist  half 5,«69,70:^ 

2d  half 5,904,231 

1899— l8t  half 6,289,167 

2d  half 7,331,536 

1900-l8t  half 7,6J2.5H9 

2d  halt 6,146,673 


thereto  the  iron  in  the  yards  of  the  American 
Pig  Iron  Storage  "Warrant  Co.,  the  total  of  stocks 
on  the  market  December  31  1900  is  given  as  446,020 
tons.  This  is  by  no  means  a  large  or  excessive 
amount.  Still  it  compares  with  a  similar  total  of 
342,907  tons  for  June  30  1900,  and  with  but  68,309 
tons  for  December  31  1899.  In  the  previous  year 
(and  in  fact  in  1898  also)  stocks  declined.  Allowing 
for  the  changes  in  stocks,  consumption  in  1900  of 
course  fell  below  that  for  1899.  This  is  shown  in 
the  following. 

IRON  PRODUCTION,  STOCKS,  IMPORTS,  AC. 


Tana  »f  8,240  Pound* 

Stock  of  pig  Jan.  1... 
Product 'n  dur'g  year 


Total  Bopply 

Stock  end  of  year. . . 

C'nanmp.of  home  plK 
Imp'tg  of  iron  &,  steel 

Tot.congtinjp.  &  exp. 


1900. 


1899. 


68,303   415.33.3 
137892*2  13,620,703 


13857551  14,038,036 
146.020    68,303 


13«11531  13,987,727 
+190,000   173,200 


1.3601531  14,140,927 


180S. 

874,H78 
ll,773,B3i 


12,648,912 
4 15,.333 

12,233^79 
144,385 


1897. 


1896. 


1895. 


847,686      606,132        661,328 


9,f!52,B80!8,623,127 


1<,377.V61 


10,.500,.366!9,129.269 
874,9-81    847,686 


P,625.388  8,281.573 
1.57,83  J     265.500 


9.446,308 


10,107,686 
506,132 

9,601,504 
378.208 


9,783,22218,547.0731  9,879,712 


+  Partly  estimated. 

"We  have  added  a  line  in  the  foregoing  to  show  the 
imports  of  iron  and  steel  of  all  kinds.  These  were  at 
one  time  in  the  past  a  very  large  item,  but  are  now 
quite  small,  though  having  been  somewhat  heavier  in 
1900  than  in  the  years  immediately  preceding.  The 
exports,  on  the  other  hand,  are  all  the  time  growing 
larger,  Qaantities  in  this  case  show  little,  as  so  much 
of  the  shipments  are  reported  only  by  values,  being 
in  such  form  (machinery,  cutlery,  &c.,)  that  the 
weights  can  not  be  given,  or  if  given  would  signify 
nothing,  "We  may  say,  however,  that  taking  only  the 
articles  where  weights  are  stated,  the  shipments  for 
1900  much  exceed  a  full  million  tons. 

In  making  a  study  of  iron  production  in  the 
United  States,  it  is  always  interesting  to  see  the  part 
played  by  the  different  sections  of  the  country,  and 
in  particular  the  contribution  from  the  South.  Growth 
in  the  Southern  States  has  on  the  whole  not  been  so 
fast  or  so  striking  as  was  counted  upon  a  few  years 
ago.  Nevertheless  the  South  is  each  year  making  a 
larger  amount  of  iron,  and  in  1900  its  quota  was 
2,604,671  tons,  against  2,360,554  tons  in  1899  and 
2,083,726  tons  in  1898.  This  increase  in  the  late 
year  occurred  at  a  time  when  Pennsylvania  and 
Illinois  (though  not  Ohio)  turned  out  a  smaller 
amount  of  iron.  However,  Pennsylvania's  output 
alone  was  6,365,935  tons,  as  against  2,604,671  tons  for 
the  whole  S^uth.  Illinois  made  1,363,383  tons  and 
Ohio  2,470,911  tons.     Details  are  given  below. 

PRODUCTION  OF  PIG  IRON  BY  STATES. 


Tons  of  2,210 
Pound*. 


So.  States- 
Alabama 

Virginia 

Tennessee  .. 
W.Virulnia.. 
Kentucky.... 

Georgia 

N.  Carolina. . 

Maryland 

Texas 


1900. 


Tonn. 
1,184  ..337 
490,617 

3e2,ino 

186,';  58 
71,5''2 

\     28.984 

290,073 
10,150 


Total 

Pennsylv'nia 

Ohio 

New  York  ... 
New  Jersey.. 

Illinois 

Michigan  .... 
Wisconsin... 

.Missouri 

All  others  ... 


1899. 

Ton». 
1,0-8  905 
365,49^ 
346, 16f 
18-,85f> 
Hi- ,019 

17,835 

134,477 

5,803 


2,6J4,fl71 

6,365,936 

2,470,wll 

292,827 

170,2«2 

1,363,383 

163,712 

+181,794 

•159,20* 

13,513 


1803. 

Tons. 

l,033,67rt[ 
2^.'',274l 
263,189; 
192,699 
100,724 

(    13.7621 


1897 


1896. 


190,974 
5,178 


2.360,534 

6,558.878 

2.378.ei2i 

264,3461 

127,698 1 

1,142,012 

131.113 

+203,175 

•138,880 

12.605 


•2.083,726 

5,537,832 

l,98ll.3r>8 
228.011 
lOO.t^l 

l,3i^5,89« 
117.611' 
172,781 

•  141.010 
9,997 


Grand  to'jil  13,78P,242  13.640.703   11 773  >31 


Tons. 

922,170 

i  86,277 

24S*.338 

108,569 

7(1,060 

15,593 

2,151 

79,472 

1.221 

l,913,o46  l,8:f4,451 


Ton*. 

947,a31i 
307,610 1 
272,131 
1.32,007 
35.899J 
17,092 


1895. 


193.702 
6,175 


Ions. 

854,667 

346,589 

218.1-.'9 

141.968 

63,780 

31,031 

323 

10,91'< 

i,e82 


18»4. 


4,631.631 

1,372,88!)! 

21 3,301 ! 

05,*'9iV 

1.117.239 

132.578 

103.909 

23,S'^1 

18,202 


4,f'24,l''6 

1,196,.326 

206,075 

59,163 

925,239 

149.511 

1.58.481 

12,.->18 

57.161 


Tniu. 

592.3P2 

298.0O6 

212,773 

80,7*1 

40,268 

5.501 
1.071 


1.702,083,1.268.425 

,370.152 

900,029 

175,185 

63.273 

601.795 

96,171 

<.  1,5« 


1.701, 

1,463, 

191, 

55, 

1,006, 

91, 

118, 

27, 

6S, 


I 

789' 
702 

,502! 
,091 

41X1 
518 
,8^3 


9.'52.380  .8.623.127 |i).44«.-3^«  6 


«,i22 
e2.J41 

,^57,388 


♦  Including  Colorado.  +  Including  Minnesota. 

The  price  changes  during  the  year  in  the  case  of 
the  leading  articles  of  iron  and  steel  were,  as  already 
indicated,  extremely  noteworthy.     A  very  much  lower 
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level  of  values  ruled  at  the  close  than  at  the  beginning 
of  the  year,  exactly  the  reverse  of  the  situation  pre- 
vailing in  the  calendar  year  1899,  when  prices  kept 
steadily  rising  until  the  year's  close.  The  gulf  be- 
tween the  extreme  high  quotations  and  the  extreme 
low  quotations  reached  during  1899  and  1900  is  a 
wide  one,  but  when  the  averages  for  the  twelve  months 
of  each  period  are  taken  together  the  difference  be- 
tween the  two  years  on  most  articles  is  quite  slight, 
in  some  cases  being  a  little  lower,  in  others  a  little 
higher,  as  will  be  seen  by  the  following. 

AVERAGE  YEARLY  PRICKS  OF  IRON  AND  STEEL,  1893  TO  1900. 


1900.  18P9.    1898. 

Articles-                           *  $          $ 

Old  Iron  T  rails  at  Phila.-ton.lO  51  20  38    12  39 

No.  lanth.fdy.pigatPhll.  "    19  98  19  36    1166 

Gray  forge  plK  Iron  atPhil.  ••    16  49  18  60    10  23 
Gray  forge' piR  iron.  Lake 

ore.  at  Pittsburg "    1690  16  72     9  18 

Bessem'r  pig  iron  at  Pitts.  "    19  49  19  03    10  33 

Steel  rails  at  mills  in  Pa. .  "    32  29  28  13    17  62 

St'l  billets  at  mills  at  Pitts.  "    25  08  8112    15  31 
Best  refined  bar  iron  from 

storeatPhila lOOlbs.  196    207 

Best  re'd  bar  Iron  at  Pitts.  "       2  15    1 85 

The 


1897. 

i 

12  49 
12  10 


1896. 
$ 

14  16 
12  95 


1895.    1894. 

14  09    1195 
13  10    12  66 


1893. 

IB  43 
14  52 


10  48  1109  1149  10  73  12  73 


9  03  10  39  10  94 

10  13  12  14  12  72 

18  75  28  00  24  33 

16  08  18  83  18  48 


9  75  1177 

1138  12  87 

24  00  2812 

16  53  20  44 


3,058  bales  per  week  compared  with  1899.  So  far  as 
Continental  consumption  is  concerned,  the  loss  from 
1899  and  1898  is  quite  large.  Surplus  stocks  at  all 
European  mills  at  the  end  of  the  year  are  placed  at 
493,000  bales,  or  138,000  bales  less  than  they  stood  at 
the  opening.  The  foregoing,  of  course,  presents  the 
results  for  1900  only;  to  bring  out  clearly  the  relation 
the  1900  figures  bear  to  those  for  previous  years,  we 
have  prepared  the  following,  which  includes  the  period 
from  1893  to  1900,  inclusive. 


128 
107 


134 
120 


170 
150 

of 


1  31      1  40      1  44 
1 10      1  21      1 36 

largest  variation  is  found  in  the  case 
steel  billets,  where  also  the  extreme  between  the 
highest  and  lowest  points  reached  is  greatest.  In 
September  and  October  1899  billets  at  the  mills  at 
Pittsburg  were  quoted  as  high  as  $41  50;  in  A.ugust 
and  September  1900  the  price  was  as  low  as  $16. 
After  the  election  the  quotation  was  fixed  at  $19  75 
per  ton  under  a  pool  agreement  between  the  differ- 
ent interests.  The  average  of  billets  for  the  year  fig- 
ures out,  it  will  be  seen,  $25  06,  against  $31  12  in 
1899  and  $15  31  in  1898.  In  the  case  of  Bessemer 
pig  iron  the  average  for  1900  at  Pittsburg  has  been 
$19  49,  against  $19  03  in  1899  and  $10  33  in  1898. 
The  first  few  months  the  price  was  about  $25;  by 
October  it  was  down  to  $13;  December  saw  a  recov- 
ery to  $13  75.  This  indicates  in  general  the  course  of 
iron  and  steel  values  during  1900,  The  first  decided 
downward  impulse  was  given  in  April  through  the 
action  of  the  American  Steel  &  Wire  Company,  and 
there  was  no  recovery  until  the  close  of  the  year.  The 
same  conditions,  we  may  say,  ruled  in  the  markets 
abroad.  Steel  rails  show  a  much  higher  average  for 
the  twelve  months,  because  the  pool  price  of  $35  was 
maintained  until  the  end  of  September,  being  then 
reduced  to  $26. 


COTTON'  SUPPLY  AND    CONSUMPTION  IN 

EUROPEp 
Mr.  Ellison's  "  Annual  Eeview  of  the  C  otton  Trade 
for  the  Year  1900  "  was  issued  in  Liverpool  on  Friday 
of  the  current  week,  and  by  freely  using  the  cable  we 
are  able  to  present  to-day  all  the  results  of  interest 
contained  therein.  The  figures  cover  not  only  statis- 
tics of  supply  and  consumption  for  the  calendar  year 
1900  and  the  first  three  months  of  the  new  crop  sea- 
son, but  also  detailed  estimates  of  imports,  consump- 
tion, etc.,  for  the  full  season  ending  Oct.  1  1901,  and 
actual  results  for  earlier  years.  The  actual  figures 
for  1900,  in  bales  of  500  lbs.,  have  been  as  follows. 

SPINNERS'  TAKINGS.  CONSUMPTION  AND  STOCKS  IN   190O. 


In  ftOO-lh.  Bales. 


Stocks  January  1  1900. 
Takings , 


Supply 

Consumption. 


Stocks  January  1  1901. 


Weekly  consumption. 


Ot.  Britain. 


172,000 
3,312,000 


3,484,000 
3,264,000 


220,000 


62,769 


Continent. 


459,000 
4,338,000 


4,797,000 
4,524,000 


273,000 


87.000 


Total. 


631,000 
7,650,000 


8.281,000 
7,788,000 


Bales  of 
600  Lbs. 

spiwrs' 

Stock 

Jan.  1. 

Gt.  Britain. 

1900 

172,000 
199,000 
108,000 
122,000 
130,000 
90,000 
69,000 
160,000 

1899 

1898 

1897 

1896 

1895 

1894 

1893..... 

Continent. 

1900 

1899 , 

1898 

1897 

1896.... 

1895 

1894 

1893 


Takings. 


All  Europe. 
leoo 

1899 

1898 

1897 

1896 

1895 

1894 

1893 


459,000 
469,000 
252,000 
298,000 
379,000 
491,000 
245,000 
227,000 

631,000 
668,000 
360,000 
420,000 
509,000 
581.000 
314,000 
387,000 


3,312,000 
3.396.000 
3,562,000 
3,236,000 
3,268,000 
3,296,000 
3,258,000 
2,879,000 

4,338,000 
4,774,000 
4,897,000 
4,387,000 
4,118,000 
4,030,000 
4,125,000 
3,696,000 

7,650,000 
8,170,000 
8,459,000 
7,623,000 
7,386,000 
7,326,000 
7,383,000 
6,575,000 


Supply. 


Oon- 
sumption. 


3,484,000 
3,595,000 
3,670,000 
3,358,000 
3,398,000 
3,386,000 
3,327,000 
3,039,000 

4,797,000 
5,243,000 
5,149,000 
4,685.000 
4,497,000 


Spin'rs' 

Slock 
Dec.  31. 


Weekly 

Oon- 

sumpt'n 


3,264,000  220,000 
3,423,OOOJl72,000 
3,471,000  199,000 
3,250,000  108,000 
3,276,000  122,000 
3,256,000  130,000 
3,237,000  90,000 
2,970,000  69,000 


4,524,000 
4,784,000 
4,680,000 
4,433,000 
4,199,000 
4,521,000  4,142,000 


4,370,000 
3,923,000 

8,281,000 
8,838,000 
8,819,000 
8,043,000 
7,895,000 
7,907,000 
7,697,000 
6,962,000 


3,879,000 
3,678,000 

7,788,000 
8,207,000 
8,151,000 
7.683,000 
7,475,000 
7,398,000 
7,116,000 
6,648.000 


273,000 
459,000 
469,000 
252,000 
298,000 
379,000 
491,000 
245,000 

493,000 
631,000 
668,000 
S  60,000 
420,000 
509,000 
581,000 
314,000 


62.769 
65,827 
66,750 
62,500 
63,000 
62.615 
62,250 
57,115 

87,000 
92,000 
90,000 
85,250 
80,750 
79,654 
74,596 
70,731 

149,769 

157.827 
156,759 
147,750 
143,750 
142,269 
136,846 
127,846 


The  financial  results  of  operations  of  the  mills  in 
Great  Britain,  while  not  as  favorable  as  in  1899,  have 
nevertheless  been  quite  satisfactory  during  the  year. 
From  the  data  we  have  at  hand — covering  the  years 
since  1883 — we  ascertain  that  1900  has  furnished  a 
greater  margin  of  profit  than  was  obtained  in  any  years 
except  1899  and  1890.  Our  cable  states  that  86  com- 
panies in  the  Oldham  district  report  an  aggregate 
profit  of  £292,861  in  1900,  or  an  average  of  £3,415  per 
mill,  against  £4,406  per  mill  in  1899  and  £3,307  in 
1898.  The  showing  made  by  the  Oldham  mills  since 
1890  has  been  as  follows. 


1900 SeCompaijies 

1899 78  " 

1898 70  " 

1897 79 

1896 92 

1895 95  " 

1894 93  " 

1893 93  " 

1892 90 

1891 93 


-Profit,  £292,861. 
"  343,699. 


Profit  per  mill,  £3,415 
"  "  4,406 


493,000 


231,518. 
147,724. 

46,772. 

63,329. 

15,837. 

72,768. 
101,434. 

10,763. 

We  have  also  received  by  cable  the  figures  of  tak- 
ings, consumption,  &c.,  for  the  three  months  of  the 
season  since  October  1.  The  spinners'  takings  in 
actual  bales  and  pounds  have  been  as  follows. 


Lose, 


Profit, 


Loss 


Profit 


3,307 
1,857 
508 
667 
177 
782 
1,127 
116 


Oct.  1  to  Jan.  1. 

Great  Britain 

Continent. 

Total. 

For  1900. 

Takings  by  spinners... bales 
Average  weight  of  bales. lbs 
Taktnjrs  inDOunds ...... 

964,000 

511 

492,604,000 

1.093,000 

494 

539,942,000 

2,057.000 

502-5 

1.032,546  000 

For  1899. 

Takings  by  spinners... bales 
Average  weiglit  of  bales.lbs 
Takings  in  pounds 

962,000 

516 

496,381.000 

1,127,000 

497 

558,751,000 

2,089,000 

5051 

1,055,032,000 

149.769 


According  to  the  above  estimate  of  Mr.  Ellison,  the 
mills  of  Great  Britain  consumed  an  average  of  62,769 
bales  of  500  lbs.  each  per  week  during  1900,  a  loss  of 


According  to  the  above,  the  average  weight  of  the 
deliveries  in  Great  Britain  is  511  pounds  per  bale  this 
season,  against  516  pounds  during  the  same  time  last 
season.  The  Continental  deliveries  average  494 
pounds,  against  497  pounds  last  year,  and  for   the 
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whole  of  Earope  the  deliveries  average  603-5  pounds 
per  bale,  against  505-1  pounds  last  season.  Oar  dis- 
patch also  gives  the  full  movement  for  this  year  and 
last  year  in  bales  of  500  pounds. 


Oct.  1  (0  Jan.  I. 

1900. 

1899. 

Bales  of  600  lbs.  each, 
000«  omitted. 

Oreat 
Britain 

Conti- 
nent. 

324 
1,080. 

1,404 
1,131, 

Total. 

371, 
2.065, 

2,436 
1,943 

493 

Oreat 
Brilair, 

I  Oonti 
nent. 

625 
1,117. 

1,642, 
1.183. 

459, 

91, 
91, 

91. 

Tota^ 

BpiDDere'  Btook  Oot.l. 
Takings  to  Jan.  1 

47, 
985, 

63 
993 

1,056 

j      884, 

172, 

68, 
68, 

68. 

683, 
2,110. 

HiiddIv .  ......-•-••. 

1.032, 
812, 

2,698 

C!oiiBumpt'n,  13  weeks 

2,067, 

Spinners'  stock  Jan.  1 

220 

273, 

631, 

Weekly  Oonsumption 

000 1  omitted. 

In  October 

50, 
68, 

68. 

87, 
87, 
87, 

137, 
165, 
155, 

159 

In  November 

In  December 

159, 
1.^9. 

The  foregoing  shows  that  the  weekly  consumption 
is  now  155,000  bales  of  500  pounds  each,  against  159,- 
000  bales  at  the  corresponding  time  last  year. 

The  cable  also  brings  very  full  details  of  Mr.  Elli- 
son's estimates  of  imports,  consumption,  etc.,  for  the 
full  season  of  1900-01.  So  far  as  American  cotton 
is  concerned  the  results  are  based  on  a  crop  of  10,250,- 
000  bales.  From  all  countries  the  aggregate  imports 
for  the  twelve  months  are  placed  at  8,295,000  bales  of 
ordinary  weights.  From  America  he  expects  6,375,- 
000  bales;  East  Indies,  1,000,000  bales;  Egypt,  640,- 
000  bales,  and  Brazil,  West  Indies,  Smyrna,  &c.,  280,- 
000  bales.  Presented  in  tabular  form  the  estimate  in 
ordinary  bales  is  as  follows,  comparison  being  made 
with  revised  results  for  1899-1900  and  1898-99. 

IMPORTS  AND  DBLIVEBIE8  OCTOBER  1  TO  SEPTEMBER  30. 

Ealimated.  Actual.  Actual. 

1900-01.  1899-00.  1898-99. 

American Bales. 6.375,000  5,631,000  7,076,000 

East  Indian 1,000,000  300,000  797.000 

Egyptian 640,000  758,000  676,000 

Sundries 280,000  288,000  10.3,000 

„     Total 8,295,000  6,977,000  8,652a>uo 

PortstooksEuropeOot.1— American.    195,000  957,000  722,000 

E.  Indian.       38,000  52,000  55,000 

Egyptian.      30.000  30,000  31,000 

Sundries..      17.000  36,000  50.000 

Total  stock 280,000  1,075,000  8.^8,0uu 

Total  supply 8,575,000  8,052,000  9,510,000 

Deliveries— American 6,195,000  6,392,000  6,841,000 

Eastlndian 980,000  315,000  800,000 

Egyptian 640,000  758,000  677,000 

Sundries 277.000  307.000  117,000 

^      Total 8,092.000 

Leaving  stocks  atports  Sept.  30 483,000 


A  noteworthy  feature  in  the  foregoing,  as  will  be 
noted,  is  the  remarkable  uniformity  in  the  aggregate 
yield  of  the  cereals  included,  showing  a  series  of 
abundant  harvests.  For  1900  the  aggregate  is  3,519 
million  bushels,  for  1899  3,518  millions,  for  1898 
3,411  millions,  for  1897  3,225  millions  and  for  1896 
3,512  millions.  With  the  exception  of  wheat,  the 
1900  product  in  the  case  of  the  three  leading  cereals 
ranks  among  the  largest  ever  raised.  This  fact  is 
more  clearly  revealed  by  the  following,  which  extends 
the  comparisons  back  to  1879,  The  table  also  contains 
a  column  showing  the  yearly  yield  of  cotton  accord- 
ing to  our  annual  Cotton  Crop  Eeport.  For  1900  the 
Agricultural  Bureau  estimates  that  crop  at  10,000,000 
bales.  The  real  yield  cannot  be  known  until  next 
September.  The  yield  in  Texas  and  the  Southwest 
was  much  better  than  in  1899,  but  in  the  Atlantic 
States  it  was  very  poor. 

OBOPB  OF  WHEAT.  CORN,  OATS  AND  COTTON  BINCB  1878. 


Tear. 


7,772,000    8,435,000 
280,000    1,075,000 

With  regard  to  consumption,  Mr.  Ellison  estimates 
that  the  mills  will  use  a  little  more  cotton  from  Jan. 
1  1901  to  the  close  of  the  season  than  for  the  same 
months  in  1899,  making  the  consumption  for  the 
whole  year  the  same  as  in  1899-1900.  His  estimate 
for  1900-1901  compares  as  follows  with  the  actual  re- 
sults for  1899-1900  and  for  1898-1899. 

XV  ..       .  1900-01. 

Deliveries,  actual  bales 8/)92,000 

Deliveries,  500-lb.  bales 77910,000 

Mill  stocks  Oct.  1 371,000 

Total  supply 8^281,000 

Consumption,  52  weeks 7,910  000 

MUl  stocks  Sept.  30 371,000  37 1,000 


1879  (Census) 

1880 

1881 

1882 

1884 

1885 

1886 

1887 

1888 

1889 

1890 

1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

1899 

1900 


Wheat. 


Bush. 
459,483,137 
498,549,868 
383,280,090 
504,185,470 
421,086,160 
512,765,000 
357,112,000 
457,218,000 
456,329,000 
415,868,000 
490,560,000 
399,262,000 
611,780,000 
515,949,000 
396,131,725 
460,267,416 
467,102,947 
427,684,347 
530,149,168 
675,148,705 
547,303,846 
522,22^,505 


Oom. 


Bush. 
1,754,591,676 
1,717,434,543 
1,194,916,000 
1,617,025,100 
1,551,066,895 
1,795,528,000 
1,936,176,000 
1,665,441,000 
1,456,161,000 
1,987,790,000 
2,112,892,000 
1,489,970,000 
2,000,154,000 
1,628,464,000 
1,619,496,131 
1,212,770,052 
2,151,138,580 
2,283,875,165 
1,902,967,933 
1.924,184,660 
2,078,143,933 
2,105,102,516 


Oats. 


Bunh. 
407,858,999 
417,885,380 
416,481,000 
488,250,610 
571,302,400 
583,628,000 
629,409,000 
624,134,000 
659,618,000 
701,735,000 
751,515,000 
523,621,000 
738,394,000 
661,035,000 
638,854,850 
662,086,928 
824,443,537 
707.346,404 
698,767,809 
730,905,643 
796,177,713 
809,125.989 


Cotton. 


Bales. 
5,757,397 
6,589,329 
5,435,845 
6,992,234 
5,714,052 
5,669,021 
6,550,215 
6,513,023 
7,017,707 
6,935,082 
7,313,720 
8,655,616 
9,038,708 
6,717,147 
7,527,212 
9,892,761 
7,162,476 
8,714.011 
11,180,960 
11,235.383 
9,439,559 


1899-00. 
7/r72.000 

7,693,000 

588.000 

8.281,000 
7.910.000 


1898-99. 
8.435,000 

8,394,000 
497,000 

8,891,000 
8.303,01  O 

538,000 


CROPS  OF  1900  Br  STATES. 
In  our  is3ue  of  December  29  we  gave  the  Agricul- 
tural Bureau's  estimates  of  the  crops  for  1900.  These 
estimates  showed  that  the  harvests  had  on  the  whole 
been  satisfactory.  We  have  now  obtained  the  details 
by  States.  Before  presenting  these,  however,  we  re- 
produce the  summary  previously  given  by  us,  so  as  to 
furnish  a  general  survey  of  the  crop  situation. 

OROPB  OP  WHEAT,  CORN.  OAT8.  BARLBT  AND  RYE. 


Perhaps  there  has  never  been  a  season  when  the 
out-turn  of  the  wheat  crop  has  varied  so  widely  in  the 
different  sections  of  the   country  and  when   so  much 
damage  was  sustained  contemporaneously  in  both  the 
spring-wheat  and  the  winter-wheat  belts.     Ohio  raises 
winter-wheat.     Its  crop  has  been  little   short  of  an 
utter  failure,  amounting  to  only  8^  million  bushels, 
against  40  millions  in  1899  and  42  millions  in  1898. 
Indiana  fared  no  better,  with  a  crop  of  less  than  6^ 
million  bushels,  against  25  million  bushels  in  1899  and 
38  million  bushels   in  1898.     On  the  other  hand,  in 
Kansas  every  condition  was  favorable   and   the   crop 
reached  82^  million  bushels,  which  compares  with  but 
36^  millions  in  1899.  The  effects  of  the  drought  in  the 
Northwest  are  reflected   in  a  spring- wheat   crop  for 
North  Dakota  of  only  13,176,000   bushels,  as  against 
51,758,000  bushels  in  1899  and  65,654,000  bushels  in 
1898,  while  South  Dakota  and  Minnesota  have  suf- 
fered, only  less  in  degree. 

WHEAT  CROP  FOB  FIVE  TEARS. 


Whtat 


Total 
Production. 


Corn  ... 
Wheat. 
Oats.... 
Barley.. 
Kye 

Total. 


1000. 


BiisheU. 

8,10B.lfl2.51« 

688.82&.506 

800,IS6,980 

68,985,833 

23.995,087 


'8,»19.879.770 


1899. 

1898. 

Bu«hei3. 

Bushels. 

2,078,143,038 

l,924,184,6«0 

647,803,846 

676,US,70S 

796,177,719 

730.906,613 

71.900,000 

65,792.257 

23.001,741 

85,867,522 

3.617,487.888 

3.411,689.787 

1897. 


1896. 


Bushels.  Bushels. 

1,908,967,933  8.288,876,105 

630,149,108     487,6S4,316 

698.767.809     707.340.404 

66.688,127        69,605,223 

87,.'<e3.324        24,360,047 

3.826.033,861  3.618.970,186 


Ohio 

Indiana. 

Minnesota. 

Kansas 

California. 

lUlnols 

North  Dakota 

Sonth  Dakota..... 

Missouri 

MIchlKan. 

Pennsylvania. 

OreKOn , 

Wisconsin 

Nebraska     

Washington 

Iowa 


Pro- 
duction, 
1900. 


Total 

All  others 

Total  United  8Ut«s. 


Bushels. 

8,522,878 

6.411,702 
61,609,252 
82.488.655 
28.643.628 
17,982.06i- 
13,176,213 
80,119,684 
18,816,713 

9,871,764 
20,8?1,334 
16,198,012 
13,166,599 
81,801,000 
85,096,661 
81.798.823 

878,215.284 
143,984,281 


Pto- 

dtution, 

1899. 


Pro- 
duction. 
1898. 


528.229.505 


Bushels. 
39.998.006 
25,361,176 
68.223,581 
.36.46^,041 
33.743,009 
12.665.410 
61,758,680 
37.728,331' 
11,398.702 
13.335,103 
20,472,9i3 
81,010.536 
11.773.382 
20.791.778 
21,710,301 
18,195,48l» 


145.574.489 
101.720.357 


Bushels. 

42,103.17H 

38.426.020 

78.417.912 

64,930,412 

12,224,403 

19,331,34** 

06,664.446 

42.010.923 

14.104.464 

34,061.851 

86,fl09.eio; 

21.708,260; 
13,639.972 1 
34.879,30P| 
23,453,0181 
22.189.624  1 

546,83  7.09S 
128,611.'' 07 


Pro- 
duction, 
1897. 


Bushels. 

38,019,133 

32.675,201  j 

59,891.104 

47.908,152' 

32.891.020i 

11.578.008| 

28,353,5521 

21.441,2481 

14,104.458' 

23,700.144 

28,250,6H 

18.155.031 

7,600.776' 
27.152.647 
80.1:4.61^ 
13.153,114 


Pro- 

diKtion, 

1886. 


Bushels. 
21,800.016 
20,647,110 
46,699,061 
30,791.462 
45.007.105 
28.668,116 
89,848,501 
27,583.450 
16.594.473 
15.719.998 
17,:  37,296 
10.24:,111 
8.898.9S0 
19.3PO.60a 
8.368.198 
11.478.162 


485.020.841  359.457.955 
|l05.128..'S: ,  68,22«,3»8 

517.308.84«  676.143.705!630.140.168  187.681.347 
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Those  Middle  Western  States  which  fared  so  poorly 
in  their  wheat  harvest,  namely  Ohio  and  Indiana, 
find  compensation  in  a  very  satisfactory  corn  yield. 
On  the  other  hand,  Kansas  as  an  offset  to  its  splendid 
wheat  harvest,had  its  corn  crop  damaged  by  drought, 
80  that  the  product  aggregates  less  than  164  million 
bushels,  against  over  237  millions  in  1899.  In  Iowa 
the  crop  is  63  million  bushels  in  excess  of  that  for 
1899.  The  figures  for  each  State  in  comparison  with 
previous  years  are  given  in  the  following. 

COEN  CROP  FOR  FIVE  YEARS. 


AVERAGE  PRICES  RECEIVED  BY  FARMERS  AND  PLANTERS. 


Wheat,  per  bushel . 

Rye,  per  bushel 

Oats,  per  bushel... 
Barley,  per  bushel. 
Corn,  per  bushel . . . 


rro 

Pro- 

Pro- 

Pro- 

Pro- 

Com. 

dttction.. 

duction, 

duction, 

duction, 

duction, 

ISOO. 

1899. 

1898. 

1897. 

1896. 

Rushels. 

Bitahels. 

Bushels. 

Bushels. 

Bushels. 

Iowa 

305,859,948 

242,249,341 

254,999,850 

220,089,149 

321,719.541 

nilnois 

264,176,220 

247,150.332 

199,959,810 

232,828,085 

284.572,764 

Kansas 

163,870,631 

237.621,222 

132.842,048 

162,442,728 

247,734,004 

Missouri 

180,710.404 

162,915.064 

154,731,486 

171,923,882 

176,768,649 

Nebraska.. 

210,430.064 

224,373,268 

158,754,666 

241,268,480 

293,599.638 

Indiana 

153,200,800 

141,862,594 

129,154,572 

109,825,320 

133,468,265 

Ohio 

106,890,188 

P9.048,816 

102.828,439 

92,165,580 

123,691,967 

Texas 

81,982.910 

81,151,398 

105,336,700 

72,175,142 

32,228,617 

Tennessee 

5a,997,98<' 

69,997,760 

76,467,742 

63,672,588 

71,893,446 

Kentucky 

69.267,224 

55,392,687 

85,177,248 

64,485,744 

80,932,348 

Pennsylvania.. 

32,707.9JC 

40.255.872 

46,190.135 

44,866.116 

62,475,000 

Arkansas 

45,225,917 

48,087,140 

46,365,220 

35.580.560 

29.723,854 

Wlsoonsln 

40,647.240 

41,686,365 

35.327,425 

33,645,183 

38.890.071 

Mlctiitran....... 

38.888,460 

26,476,350 

33,340.604 

31,801,096 

40,041,930 

Minnesota 

81,794,708 

31,171,275^ 

30,532,00ri 

25.840,830 

34,446,974 

Totat 

1,791,530,629 

1,739.428.981 

1,590,007.940 

1,602,110.543 

1,967,187,058 

Ail  others 

313,571,987 

338.718,952 

^34.176,720 

300,857.380 

316,688,107 

Total  U.  S 

2.105,102,61b 

2.078,H.S,9?3 

1,924.184.660 

1,902,967,933 

8,283,876,165 

We  add  comparisons  in  like  form  for  oats  for  five 
years. 


OATS  CROP  FOR  FIVE  YEARS. 


Oals. 

Pro- 
duction, 
1900. 

Bushels. 
133,642,884 
130,57a,is8 
41.907.016 
61.971.552 
43,063,913 
40,340,634 
24.695,373 
38,000,872 
44,5c8,974 
33,689,638 
37,778.5-;  2 
44,866,035 
6,299,284 
12.653.266 
28.278.232 

Pro- 
duction, 
1899. 

Pro- 
duction 
1898. 

Pro- 
duction, 
1897. 

Bushels. 
92,788,496 
103,721,100 
41,147,002 
62,125.310 
38,680,080 
29,907,391 
22,078,166 
31,842,538 
45,953,036 
22.940,450 
61,731,095 
33,706,582 
11.397,144 
13,647,656 
16,311,150 

Pro- 
duction, 
1896. 

Illinois  

Iowa 

Bushels. 
127,278,948 
126,985,74$- 
52,6h8.4ie 
67,687,880 
39,129,410 
32.845,976 
20,299.35(' 
39,148,032 
45.401,608 
30,599,C4i- 
51,474,120 
34,301.24B 
17,H«7,670 
15,332,278 
17,067.97'; 

Bushels. 
88.303.679 
123,428,126 
56.298,57t- 
64,643,223 
26,689.248 
27,724,160 
15,866,168 
27,098,902 
38,726,545 
27,782,650 
56,245,042 
31,988,668 
15,060,591 
16.126,578 
21,121,631 

Bushels. 
84.581,952 
105,641,855 
56,766,336 
65,257,675 
23.808,769 
32,568,689 
19,850.190 
36,086,821 
49,916,084 
30,079,260 
34,092,631 
34.433.237 
11.238,788 
17,957,446 
12.668,880 

Minnesota ..  

Wisconsin 

Kansas 

Ohio 

Missouri 

Pennsylvania 

New  York 

Michigan 

Nebraska 

Indiana 

North  Dakota 

oath  Dakota 

Texas 

Total 

All  others 

72i.a98,241 
86,827.748 

718.327,208 
77,850,506 

6b7,053,68e 
93,852,956 

617,987.197 
80,780,612 

614,933.862 
9Ml2,f42 

Total  U.  8 

809,125,989 

796.177,713 

730,906,(143 

698,767.809 

707.346.404 

1900. 

1899. 

1898. 

1897. 

1896. 

Cents. 

Cents. 

Cents. 

Cents. 

Cents. 

61-9 

58-4 

58-2 

80-8 

72-6 

512 

51-0 

46-3 

44-7 

40-9 

25-8 

24-9 

25-5 

21-2 

18-7 

40-8 

40-3 

41-4 

37-7 

32-3 

35-7 

30-3 

28-7 

26-3 

21-5 

1895. 

Cents. 
50-9 
44-0 
19-6 
33-7 
26-4 


It  would  seem  that  farmers  must  have  realized 
somewhat  better  prices  for  their  grain  products  than 
in  the  year  preceding.  Yet,  except  in  the  case  of  corn, 
the  advantage  in  this  way  appears  to  have  been  smaller 
than  might  be  supposed,  at  least  if  we  take  the  figures  of 
the  National  Agricultural  Bureau  as  a  basis.  The  Bu- 
reau makes  the  average  of  farm  prices  in  the  case  of 
wheat  only  three  and  a- half  cents  higher  for  1900  than 
for  1899 — that  is,  it  makes  the  average  61*9  cents 
per  bushel  on  the  crop  of  1900,  against  58-4 
cents  on  the  crop  of  1899.  In  June,  when  the  out- 
look appeared  particularly  gloomy,  the  advance  here 
in  New  York  at  one  time  amounted  to  20  cents,  but 
of  course  this  advance  was  not  maintained.  The 
best  showing  is  made  in  the  case  of  corn,  where  the 
average  of  the  farm  prices  for  1900  is  35  7  cents  per 
bushel,  against  30*3  cents  for  1899,  28  7  cents  for 
1898,  26-3  for  1897,  and  only  21-5  cents  for  1896. 
Farm  prices  for  rye,  oats  and  barley  are  all  slightly 
higher  than  for  the  previous  year,  namely  rye 
51 '2  cents,  against  51  cents,  oats  25'8  cents,  against 
24*9  cents,  and  barley  40*8  cents,  against  40*3 
cents. 


BUSINESS    IN    ENGLAND    IN    1900, 
(Communloated  by  Our  Loadon  Correspondeut.) 

London,  Jan.  12,  1901. 

Notwithstanding  the  prolongation  of  the  war  in 
South  Africa,  the  consequent  retention  of  so  many 
men  under  arms,  who  if  peace  had  returned  would 
have  been  productively  employed,  and  the  keeping  of 
so  many  ships  in  the  Government  service;  notwith- 
standing also  the  troubles  in  China,  the  famine  in 
India,  the  commercial  breakdown  of  so  many  Con- 
tinental countries,  the  difficulties  in  the  wool  trade 
and  the  scarcity  and  dearness  of  money,  trade  has 
been  prosperous  during  the  closing  year  of  the  Nine- 
teenth Century — not  so  prosperous,  indeed,  as  in  the 
two  preceding  years,  but  still  upon  the  whole  re- 
markably so.  A  distinction  must  be  made,  though, 
between  the  first  and  the  second  halves  of  the  year. 
During  the  first  six  months  buying  in  most  branches 
of  business  was  very  keen  and  active,  prices  in  a  great 
number  of  leading  commodities  rose  rapidly,  and 
manufacturers  were  for  the  most  part  fully  employed. 
Complaints  that  labor  was  scarce  were  also  numerous. 
The  working  classes  were  well  employed,  wages 
steadily  advanced,  and  there  was,  speaking  broadly,  a 
hopeful  feeling. 

During  the  second  half  of  the  year  prices  have  been 
all  tending  downwards.  In  some  cases  there  has  been 
a  very  considerable  fall.  Orders  have  not  come  in 
well.  Manufacturers  complain  that  as  they  complete 
old  orders  they  find  difficulty  in  replacing  them,  and 
are  compelled  to  take  new  orders  at  very  considerably 
reduced  prices.  On  the  other  hand,  however,  it  is  to 
be  noted  with  gratification  that  labor  is  becoming 
more  abundant  and  yet  that  wages  continue  to  rise. 
The  falling  off  in  the  second  half  of  the  year  was  due 
no  doubt  to  some  extent  to  American  and  Continental 
competition,  also  to  the  withdrawal  from  productive 
employment  on  account  of  the  war  of  so  many  men 
and  so  many  ships,  and  likewise  to  the  disturbed 
money  market;  but  mainly  it  was  the  result  of  the 
very  rapid  and  excessive  rise  in  coal  and  iron,  which 
increased  so  greatly  the  cost  of  production  in  most 
industries  that  manufacturers  refused  to  enter  into 
new  contracts  and  prices  in  consequence  had  to 
decline. 

At  first  sight  our  foreign  trade  seems  to  have  been 
even  better  in  the  year  just  ended  than  in  1899,  which 
was  an  exceedingly  prosperous  one;  for  the  Board  of 
Trade  returns  show  that  the  value  of  the  imports  was 
.£523,633,486,  being  an  increase  of  £38,597,903  over 
the  total  for  1899,  or  almost  8  per  cent.  The  value 
of  the  exports  of  British  and  Irish  produce  and  man- 
ufactures was  £291,451,306,  being  an  increase  over 
the  value  for  1899  of  £26,959,095,  or  considerably 
more  than  10  per  cent.  The  re-exports  of  foreign 
and  colonial  merchandise  previously  imported  into 
this  country  were  £63,099,288,  showing  a  decrease  of 
£1,943,159,  or  almost  3  per  cent;  but  the  increase 
both  in  the  imports  and  the  exports  is  in  values,  and 
prices  were  very  much  higher  during  the  year  just 
ended  than  during  1899.     Mainly,  therefore,  the  im- 
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provement  in  both  branches  of  the  foreign  trade  is 
one  of  price  and  not  of  quantity.  More  particularly 
in  the  export  trade  it  is  to  be  noted  that  our  ship 
ments  of  coal  were  on  a  very  large  scale,  and  that 
coal  was  dearer  in  1900  than  it  had  been  for  over  a 
quarter  of  a  century.  A  very  large  part  of  the  ap- 
parent growth  in  the  export  trade  is  hence  due  to 
the  exceptional  dearness  of  coal. 

There  is  another  feature   of  the  foreign  trade  to 
which  it  may  be  worth  while  to  call   attention.     The 
total  value  of  the  imports  for  the  past  year,  as  already 
said,  was  £523,633,486,  while  the  value  of  the  exports 
of  British  and  Irish  produce  and  manufactures  was  £301,- 
451,306,  and  the   value  of  the  re  exports  was  £63,099,888. 
Adding  these  laiter  two  items  together,  we  get  total  ex- 
ports of  £354,550,594,  and  subtracting  this  sum  from  the 
value  of  the  imports,  we  find  the  value  of  the  imports  ex- 
ceeded the  value  of  the  exports  of  all  kinds  by  the  enormous 
sum  of  £169,082,893.     Of  course  it  is  to  be  borne  in  mind 
that  the  value  of  the  exports  is  that  declared  at  the  port  of 
shipment,  and  consequently  it  does  not  include   freight,  in- 
surance or  commissions;  while  the  value  of  the  imports  is 
that  declared  at  the  port  of  landing,  and  consequently  does 
include  freight,  insurance  and  commis-ions.  The  real  differ- 
ence, then,  between  the  value  of  the  imports  and  that  of  the 
exports  is  very  much  less  than  it  appears  from  the  figures  of 
the  Board  of  Trade;  but  when  all  allowances  are  made,  it 
will  be  seen  that  there  is  an  enormous  excess  of  imports 
over  exports.     Part  of  this  great  excess  is  of  course  proHts 
of  all  kinds  resulting  from  our  capital  employed  abroad  and 
re-payments  in  various  forms;  but  whenever  deduction  is 
made  the  excess  is  very  great,  and  it  is  considerably  higher 
than  in  1899,  when  in  round  figures  it  amounted  to  155  mil- 
lions sterling.     The  greater  part  of  the  balance  is  due  to 
the  United  States,  our  imports  from  the  United  States  hav- 
ing been  on  an  extraordinary  scale,  while  our  exports  to 
the  United  States  were  very  small.     No  doubt  the  excess  of 
imports  over  exports  was  exaggerated    in    the    year  just 
closed   by  the  immense  purchases  by  the  Government  on 
account  of  the  war  in  South  Africa  of  all  kinds  of  material 
and  also  of  animals — horses  and  mules  more  particularlj'. 
Probably  these  large  purchases  will  cease  to  a  great  extent 
in  the  current  year.     At  all  events  they  will  be  much  re- 
duced; but  still  it  is  reasonably  certain  that  the  excess  of 
imports  over  exports  will  continue  exceedingly  large  for  a 
long  time  to  come. 

The  best  information  i-espeoting  the  condition  of  the 
country  is  perhaps  given  by  the  Clearing- House  returns, 
the  railway  traffic  returns  and  the  revenue  receipts.  The 
returns  for  the  London  Clearing  House  for  the  whole  year 
show  a  grand  total  of  £8,960  170,000,  being  a  decrease  com- 
pared with  1899  of  £190,099,000.  The  decrease,  however,  is 
entirely  in  the  Stock  Exchange  pay-days.  On  these  alone 
there  is  a  decrease  of  £204,724,000,  and  on  the  two  or  three 
days  immediately  following  pay-days  there  was  a  decrease 
of  over  68  millions  sterling.  While  on  the  fourths  of  the 
month,  which  are  the  great  trade  settling  days,  there  is  an 
increase  of  £13,375,000.  So  far,  then,  as  the  Clearing  House 
returns  go,  we  have  evidence  that  the  actual  turn-over  of 
trade  proper  was  larger  in  the  year  just  closed  than  even  in 
1899,  which  was  so  marvelously  prosperous.  The  traftic  re- 
turns of  the  17  principal  raihvays  of  the  United  Kingdom 
amounted  for  the  whole  year  to  £86,990,000,  being  an  in- 
crease over  1899  of  £1,997,000,  or  2i>^  per  cent.  It  is  true 
that  in  the  second  half  of  the  year  rates  were  raised  in 
many  ways  so  as  to  covmteract  the  extraordinary  advance 
in  the  price  of  coal;  but  still  the  evidence  of  railway  traffic 
returns  confirms  that  of  the  Clearing  House  returns,  that 
the  actual  movement  of  passengers  and  goods  was  at  least 
as  large  and  probably  larger  than  in  1899,  even  after  allow- 
ing for  increases  in  charges.  The  revenue  returns  are  less 
certain,  because  at  the  very  end  of  the  financial  year  1899- 
1900  there  was  an  extraordinary  rush  to  clear  goods  through 
the  Custom  House,  as  everybody  expected  that  there  would 
be  an  increase  of  taxation  in  the  New  Year.  Consequent'y. 
a  certain  decline  compared  with  the  financial  year  that 
ended  with  March  last  was  inevitable;  but  on  the  other 
hand,  the  Chancellor  of  the  Exchequer  put  on  new  taxes 


It  is  impossible  to  make  close  approximations  of  the  falling 
off  that  was  inevitable  after  the  rush  to  clear  goods  in 
February  and  March  last,  or  to  determine  whether  the  ex- 
pected revenue  from  new  taxes  was  fairly  estimated  or  not. 
Bearing  all  this  in  mind,  however,  it  may  be  stated  that 
the  total  receipts  into  the  Exchequer  for  the  nine  months 
ended  with  December  amounted  to  £79,477,7.58,  being  an. 
increase  of  £3,.587,563  over  the  corresponding  period  of  1899. 
If  the  Chancellor  of  the  Exchequer  exjiected  the  falling  off 
because  of  the  anticipation  of  this  year's  revenue  and  the 
increase  because  of  the  new  taxation  to  be  spread  equally 
over  the  whole  year,  the  nine  months  do  not  come  up  to  his 
expectations;  but  it  is  hardly  credible  that  he  entertained 
such  a  notion,  since  the  larger  part  of  the  revenue  is  re- 
ceived in  the  last  three  months.  Upon  the  whole,  it  looks 
as  if  the  revenue  had  come  up  fairly  well  to  his  expecta- 
tions; and  indeed  he  stated  only  a  few  weeks  ago  that  he 
was  still  confident  that  his  estimate  would  be  realized. 
That  being  so,  the  revenue  returns  fairly  well  support  the 
evidence  of  the  railway  traffic]  returos  and  the  Clearing 
House  returns. 

The  price  of  coal,  as  .said  above,  has  exercised  a  very  great 
influence  upon  the  whole  trade  of  the  country,  and  it  has 
fluctuated  very  widely  and  very  suddenly  during  the  year. 
In  the  second  half  of  1899  there  was  a  very  marked  rise. 
Nevertheless,  at  the  beginning  of  1900  the  price  of  the  beet 
Welsh  steam  coal  was  still  only  about  22s.  a  ton.  The  Ad- 
miralty in  July,  however,  had  to  pay  27s.  net,  and  in  August 
it  paid  29s.  and  yet  did  not  get  as  much  as  it  required.  One 
result  was  that,  whereas  the  Government  formerly  made 
contracts  for  short  periods,  in  November  it  decided  to  enter 
into  contracts  for  the  bulk  of  its  requirements  for  the  whole 
of  1901,  paying  from  19s.  to  21s.  per  ton  net.  The  August 
price,  which  for  the  Admiralty  was  29s.  and  for  the  smaller 
buyers  30s.,  was  not  long  maintained.  Since  September  the 
price  has  been  giving  way,  and  at  the  close  of  the  year  it 
fell  to  18s.  or  19s. 

The  extraordinary  rise  in  coal  was  due  to  a  number  of 
circumstances.  The  great  strike  in  South  Wales  exhausted 
supplies  and  the  supplies  have  never  since  increased  as 
before.  The  home  trade,  too,  has  been  remarkably  good 
for  a  great  many  years.  Not  only  has  the  whole  population 
been  prosperous  and  been  buying  all  sorts  of  manufactured 
articles  in  great  quantities,  but  there  has  been  a  strong  de- 
mand abroad  for  our  goods  and  especially  for  our  machinery. 
The  constant  production  of  machinery  for  abroad  in  itself 
consumed  coal  on  a  large  scale.  But  as  the  machinery  was 
exported  and  set  up,  the  foreign  consumption  of  coal  in- 
creased naturally;  and  during  the  past  few  years  the  for- 
eign purchases  of  coal  have  been  on  an  extraordinary  scale. 
Then,  again,  almost  all  the  leading  governments  of  the 


world  have  been  engaged  in  increasing  tlieir  navies  and  so 
adding  to  the  consumption  of  steam  coal.  And  lastly,  the 
South  African  war  has  compelled  the  British  Government 
to  charter  an  extraordinary  number  of  vessels  whose  places 
have  had  to  be  taken  either  by  new  ships  or  by  ships  that  had 
been  laid  up,  and  thus  again  the  consumption  of  coal  has 
been  increased.  Up  to  the  middle  of  1899  the  price  of  coal 
was  very  moderate.  And  as  wages  in  the  coal  trade  had 
been,  speaking  generally,  regulated  by  a  sliding  scale  ac- 
cording to  the  price  of  coal,  wages  were  not  very  attractive, 
and  for  a  long  time  past  there  have  been  complaints  that  it 
was  difficult  to  get  all  the  labor  required. 

Our  legislation  forbids  women  and  very  young  boys  to  work 
underground  ;    and  miners  themselves  have  of  late  years 
been  unwilling  to  bring  up  their  sons  in  their  own  business. 
No  doubt  this  steady  decrease  in  the  supply  of  labor  had  a 
very  considerable  influence  on  the  rise  in  the  price.    It 
would  have  caused  an  advance  in  any  circumstances.    The 
exceptional  circumstances  of  the  last  eighteen  months  have 
accentuated  its  importance  greatly.    The  rise  in  steam  coal 
was  accompanied  by  a  proportionate  rise  in  other  kinds  of 
coal,  though  perhaps  not  as  great  as  in  steam  coal.     There 
was  a  very  remarkable  rise  in  coal  for  manufactures,  and 
the  ordinary  householder  knows  by  experience  that  house 
coal  likewise  has  advanced  very  sharply.     There  is  no  doubt 
that  the  higher  price  of  the  article  during  the  first  eight 
monthsof  the  year  did  adversely  affect  trade.  Many  manufac- 
turers bought  only  from  hand  to  mouth.    And  in  many  cases 
production  itself   was  reduced  because  it  could  not  be  con- 


estimated  to  yield  considerably  over  12  millions    sterling,    tinned  without  loss.  During  the  last  three  months  the  fall  in 
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price  has  been  very  considerable.  The  fall  was  mainly  dne 
to  the  decline  in  orders.  But  it  was  contributed  to  very 
materially  by  a  marked  increase  in  the  supply  of  labor.  The 
high  price  of  coal  led  to  a  very  remarkable  rise  in  wages, 
and  the  higher  wages  attracted  the  poorer  paid  in  other  in- 
dustries, so  that  it  is  estimated  by  a  good  authority  that  at 
the  close  of  the  year  the  supply  of  labor  in  South  Wales  alone 
had  increased  nearly  20  per  cent.  During  the  twelve  months 
the  rise  in  wages  in  South  Wales  was  4S%  per  cent.  And  in 
spite  of  the  fall  in  the  price  a  further  advance  is  anticipated. 
Not  less  remarkable  than  the  continued  rise  in  wages  is  the 
fact  that  whereas  during  the  great  coal  and  iron  boom  of 
1873-4  there  was  an  extraordinary  increase  in  the  number  of 
collieries  worked,  during  1900  there  have  practically  been 
no  new  collieries  opened.  This  is  attributed  partly  to  the 
fact  that  nearly  all  the  good  coal  districts  are  already  being 
worked,  and  partly  to  the  extraordinary  cost  of  opening  up. 
It  is  said  that  during  the  past  two  or  three  years  the  cost  of 
working  a  colliery  has  been  very  nearly  doubled. 

As  in  coal,  so  in  iron,  prices  ruled  higher  during  1900  than 
ever  since  the  great  iron  and  coal  boom  in  1873-4.  As  the 
official  figures  are  not  yet  published,  it  is  impossible  to  state 
exactly  the  production  of  iron  ore.  But  the  best  informed 
opinion  is  that  there  has  been  no  increase,  rather  that  there 
has  been  a  falling  off.  On  the  other  hand,  there  has  been  a 
large  import  of  iron  ore  from  abroad.  In  the  same  way  the 
best  informed  opinion  is  that  the  pig  iron  production  will 
turn  out  not  to  have  increased  much  in  1900.  And  the  ex- 
planation given  is  that  the  rise  in  coal  and  in  wages  as  well 
as  in  iron  ore  was  so  great  that  the  manufacture  of  pig  be- 
came unprofitable.  Moreover,  the  break  in  iron,  both  in  the 
United  States  and  on  the  Continent,  especially  Germany, 
led  to  the  cancelling  of  some  orders  and  the  re-sale  of  much 
that  had  been  delivered,  and  thus  caused  a  break  in  iron  in 
this  country.  Consequently  about  midsummer  there  was  a 
general  decision  amongst  manufacturers  to  restrict  pro- 
duction. In  the  first  half  of  the  year  it  is  said  that  no  one 
living  ever  knew  so  much  difficulty  experienced  in  getting 
supplies  of  pig  iron,  vessels  having  had  to  go  from  wharf  to 
wharf  to  make  up  even  a  small  cargo.  It  is  even  asserted 
that  some  vessels  had  to  wait  at  a  wharf  until  the  iron  was 
made,  and  that  often  vessels  had  to  depart  without  a  cargo. 

In  the  second  half  of  the  year  the  demand  for  iron  almost 
ceased,  and  everybody  decided  only  to  buy  from  hand  to 
mouth.  In  the  last  two  months  matters  became  worse 
still.  The  stocks  of  Cleveland  pig  iron  were  increasing  at 
the  rate  of  over  1,000  tons  per  day,  and  prices  dropped  so 
rapidly  that  makers  objected  to  increasing  their  stocks  at  a 
loss.  Accordingly,  in  December  thirteen  furnaces  were 
damped  down.  Two  had  been  damped  in  the  preceding  two 
months.  By  the  close  of  the  year  the  number  of  furnaces 
in  blast  in  the  North  of  England  had  fallen  from  95  to  82; 
and  in  other  parts  of  England  and  Scotland  there  was  also  a 
very  considerable  reduction  in  furnaces. 

In  the  manufactured  iron  trade  also  there  was  great  pros- 
perity in  the  first  half  of  the  year;  but  American  competition 
came  into  play,  and  the  increasing  difiiculties  in  Germany 
led  in  many  cases  to  the  sale  in  England  of  iron  that  had 
been  ordered  for  Germany.  It  will  be  recollected  that  dur- 
ing the  summer  the  great  period  of  prosperity  in  Germany 
ceased.  The  Berlin  money  market  became  very  stringent 
and  alarm  sprang  up.  Consequently,  German  manufactur 
ers  found  it  difficult  to  finance  their  operations,  and 
rather  than  import  iron  ordered  here  they  sold  for  what 
could  be  obtained.  The  selling  by  Germans  and  the  compe- 
tition from  America  led  to  a  sharp  fall  in  prices.  Our  man- 
ufacturers for  a  time  thought  little  of  American  competi- 
tion and  did  not  quite  realize  the  gravity  of  the  crisis  in 
Germany.  Therefore  they  tried  to  keep  up  prices  with  the 
result  that  the  break  in  the  end  became  more  serious  than 
it  need  have  been,  the  fall  in  many  cases  reaching  20 
per  cent  and  25  per  cent. 

With  regard  to  the  immediate  outlook,  it  is  to  be  noted  that 
the  stock  of  pig  iron  is  exceedingly  small.  Notwithstand- 
ing the  increase  that  took  place  in  the  second  half  of  the 
past  year,  the  stocks  held  are  very  much  less  than  they  have 
been  for  a  long  time ;  and  American  competition  is  very 
much  less  keen  than  it  was  because  prices  here  have  fallen 
so  much.  On  the  other  hand,  there  is  very  great  depression 
in  the  iron  industry  in  Germany  ;  and  as  there  is  a  slow 
liquidation  going  on  there,  it  is  possible  that  German  man- 


ufacturers may  sell  even  at  a  loss  rather  than  allow  of  an- 
actual  glut  at  home.  There  is  in  consequence  of  all  this 
much  uncertainty.  Orders  are  still  kept  back.  For  those 
who  have  them  to  place  hope  to  be  able  to  put  them  out  on 
much  better  terms  by  waiting.  On  the  other  hand,  manu- 
facturers are  confident  that  the  fall  has  gone  far  enough, 
unless  there  is  to  be  a  reduction  in  wages  and  a  fall  likewise 
in  iron  ore  and  coal.  While  coal,  wages  and  iron  ore  are  at 
their  present  level,  manufacturers  think  that  existing  pricea 
are  reasonable. 

The  position  in  the  wool  trade  differed  altogether  from 
that  in  the  coal  and  iron  industries.  In  the  two  latter  the 
year  began  brilliantly  and  everything  looked  prosperous 
during  the  first  six  months;  whereas  the  second  half  of  the 
year  blighted  the  hopes  held.  Wool,  on  the  contrary,  be- 
gan the  year  badly,  and  ended  it  much  more  hopefully. 
Toward  the  close  of  1899  the  opinion  prevailed  very  gener- 
ally all  over  Europe  that  there  was  about  to  be  a  regular 
boom  in  the  woolen  industry.  The  long  drouth  in  Australia, 
had  destroyed  so  many  sheep  that  merino  wool  was  very 
scarce,  and  everybody  expected  an  extraordinary  rise  in 
consequence.  One  result  was  that  Continental  manufac- 
turers, especially  French  and  German,  sent  out  agents  to 
Australia  toward  the  end  of  1899  to  buy  up  merino  wool  in 
immense  quantities.  They  succeeded  in  doing  so,  and  they 
raised  the  price  considerably.  At  the  December  sales  in 
London  there  was  a  still  further  rise  and  British  and  Conti- 
nental manufacturers  bid  eagerly  against  one  another. 

In  January,  1900,  however,  prices  of  wool  began  to  give 
way,  and  they  continued  to  fall  up  to  November.  It  be- 
came evident  that  speculation  had  played  a  very  much 
greater  part  than  had  been  supposed  in  the  rise.  Numerous 
failures  occurred  upon  the  Continent,  especially  in  France. 
There  were  some  failures  likewise  in  Yorkshire.  There  were 
very  alarmist  rumors  that  the  difficulties  all  over  Europe 
were  much  greater  and  much  more  widespread  than  any- 
body believed.  To  cope  with  the  crisis  one  or  two  London 
sales  were  postponed  altogether,  and  bankers  were  very  con- 
siderate towards  their  customers.  Still,  apprehension  con- 
tinued, and  not  only  was  all  the  rise  wiped  out  that  had 
taken  place  during  1899,  but  actually  in  November  the  price 
was  somewhat  less  than  at  the  end  of  1893.  Since  Novem- 
ber, however,  there  has  been  a  recovery,  and  a  very  much 
more  hopeful  feeling  now  prevails.  Apparently  the  rumors 
that  circulated  of  difficulties  both  here  and  on  the  Continent 
were  immensely  exaggerated.  The  trade  had  been  pros- 
perous for  two  or  three  years.  A  good  deal  of  profits  still 
remained  on  hand,  and  the  losses  of  1900  were  therefore  not 
so  overwhelming  as  many  supposed. 

The  belief  now,  at  all  events,  is  that  the  worst  difficulties  are 
over,  and  that  we  are  about  to  see  a  very  considerable  re- 
covery. It  is  certain  that  the  supply  of  merino  wool  is  very 
short.  The  drouth  in  Australia  is  only  just  at  an  end,  and  it 
has  lasted  for  six  years  more  or  less.  The  mortality  amongst 
sheep  has  been  very  great.  The  fleeces  during  the  bad  sea- 
son have  been  very  poor  and  light,  and  consequently  the 
real  supply  is  small.  Furthermore,  the  fall  in  prices  that 
has  now  taken  place  has  brought  wool  down  to  a  very  low 
figure;  and  consequently  there  ought  to  be  a  very  marked 
improvement.  It  is  true,  of  course,  that  about  130,000  bale^ 
have  been  carried  over  from  one  sale  to  another  in  London 
during  the  year.  But  130,000  bales  would  not  go  very  far  if 
a  real  demand  were  to  spring  up. 

In  the  manufactured  woolen  trade  there  was  also  at  the 
beginning  of  1900  over-speculation.  Orders  were  placed 
far  beyond  the  requirements  of  business,  and  consequently 
when  the  fall  in  wool  began  many  traders  found  them- 
selves with  very  large  stocks  purchased  at  exceptionally 
high  prices.  Gradually,  however,  the  accumulation  has 
worked  off.  The  British  public  had  become  so  accustomed 
to  cheap  wools  that  the  rise  of  1899  induced  many  to  turn 
their  attention  to  other  kinds  of  clothing.  But  the  fall 
that  has  since  taken  place  has  revived  the  demand,  and  the 
prospect  now  seems  more  favorable.  The  foreign  trade  has 
been  fairly  good  all  through  the  year  except  with  America 
and  South  Africa.  American  manufacturers  have  not 
bought  raw  wool  on  anything  like  the  scale  on  which  they 
were  accustomed  to  buy  in  former  years.  And  American 
orders  in  Yorkshire  have  been  very  much  fewer  and  less 
valuable  also.  The  war,  of  course,  accounts  for  the  falling 
off  in  South  Africa.    The  troubles  in  China  have  likewise 
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led  to  a  restriction  of  exports  to  that  country.  But  our 
colonies  have  taken  very  large  quantities,  and  so  have  the 
South  American  countries  generally. 

The  price  of  raw  cotton  fluctuated  violently  during  the 
year.  The  demand  for  manufactured  goods  was  small,  owing 
to  the  famine  and  plague  in  India.  Therefore  manufacturers 
were  little  inclined  to  buy  raw  cotton.  And  influenced  by 
Mr.  Neill's  reports,  they  refused  to  believe  that  the  American 
crop  was  so  small  as  it  really  turned  out  to  be.  In  spite, 
therefore,  of  considerable  buying,  both  for  the  Continent 
and  for  the  United  States,  there  was  little  done  in  Lanca- 
shire; and  when  the  troubles  in  China  began  the  disinclina- 
tion to  buy  increased.  Stlil  the  price  of  the  staple  rose,  and  in 
consequence  many  manufacturers  either  stopped  work  alto- 
gether or  ran  short-time  for  several  weeks.  The  rise  reached 
its  highest  point  in  September,  After  that  there  was  a  de- 
chne  and  work  was  resumed  completely.  But  the  trade 
continued  unsatisfactory.  Towards  the  very  end  of  the 
year  there  was  a  recovery  ;  and  now  a  more  hopeful  feeling 
exists  and  work  is  going  on  normally. 

Shipbuilding  has  been  exceedingly  active  throughout  the 
year.  The  general  impression  at  the  commencement  was 
that  there  would  be  a  very  marked  falling  off  because  of 
the  extraordinary  dearness  of  coal  and  iron,  the  rise  in 
wages,  the  fact  that  the  production  for  three  or  four  years 
preceding  had  been  so  very  great  and  the  probability  that 
when  the  war  in  South  Africa  came  to  an  end  so  many 
ships  now  chartered  by  the  Government  would  return  to 
their  old  employment,  and  so  bring  a  fall  in  freights.  And 
undoubtedly  there  was  a  marked  decrease  in  the  orders  for 
new  ships  during  the  second  quarter  of  the  year.  The  fall 
in  iron  and  steel,  however,  followed  a  little  later  by  the  fall 
in  coal,  encouraged  new  orders  to  come  forward.  And  con- 
sequently the  activity  of  the  ship-building  yards  was  prac- 
tically as  great  as  in  the  year  before,  previously  the  year  of 
greatest  construction  in  our  history.  It  is  to  be  borne  in 
mind  that  the  actual  launching  of  ships  does  not  necessarily 
represent  the  real  activity  of  the  yards  in  any  one  year.  For 
instance,  there  were  ships  almost  completed  at  the  end  of 
1899,  which,  however,  were  not  launched  because  of  the 
impossibility  of  getting  delivery  of  some  small  adjuncts. 
And  these  ships  figui'e  in  the  actual  output  for  1900,  when 
the  real  construction  was  completed  the  year  before.  On 
the  other  hand,  many  ships  were  practically  completed  at 
the  end  of  1900,  but  on  account  of  the  Christmas  holidays 
had  been  held  back,  and  so  will  appear  in  the  returns  for 
1901. 

As  a  matter  of  fact,  the  output  of  completed  vessels  is 
somewhat  smaller  than  for  1899,  but  the  activity  in  the 
yards  was  slightly,  if  at  all,  less.  It  is  to  be  borne  in  mind, 
moreover,  that  the  official  figures  have  not  yet  been  issued, 
and  possibly,  therefore,  there  may  have  to  be  some  slight  cor- 
rections made.  But  practically  the  facts  are  well  known. 
The  total  output  of  new  ships  for  1900  was  of  the  measure- 
ment of  1,674,844  tons,  against  1,731,543  tons  the  year  before. 
Of  this  grand  total  Scotland  produced  541,031  tons,  or, 
roughly,  one-third.  On  the  other  hand,  while  the  Clyde  con- 
tinues to  be  by  far  the  greatest  constructer  of  ships  in  the 
world,  it  does  not  produce  the  largest  ships.  Last  year  the 
largest  output  of  any  single  yard  was  by  Messrs.  W.  Gray  & 
Co.,  of  Hartlepool.  The  number  of  ships  was  24  and  the  ton- 
nage was  74,190  tons.  Messrs.  Harland  &  Wolff,  of  Belfast, 
who  in  1899  turned  out  the  largest  tonnage,  came  second 
last  year  with  73,897  tons,  very  close  up,  it  will  be  seen,  to 
Messrs.  Gray.  And  third  on  the  list  came  Messrs.  Russell  & 
Co.,  of  Port  Glasgow,  with  60,339  tons.  Messrs.  Harland  & 
Wolff,  who  stood  second  last  year  among  British  shipbuild- 
ers, turned  out  the  largest  single  ship,  having  a  measure- 
ment of  16,000  tons.  And  they  turned  out  four  vessels  of 
over  12,000  tons  each,  their  total  output  having  been  only  six 
ships,  while  the  total  measurement  was  very  nearly  74,000 
tons. 

The  sea-carrying  trade  has  been  marvelously  prosperous 
all  through  the  year.  Freights  have  ruled  exceptionally 
high.  There  has  been  an  unprecedented  demand  for  vessels 
of  all  kinds;  and  British  owners  have  been  able  to  sell  old 
and  out-of  date  ships  to  foreign  countries  at  unusually  high 
prices.  On  the'  other  hand,  the  place  of  these  worn-out 
vessels  has  been  taken  by  ships  of  the  very  newest  and  best 
type.  So  that  as  a  result  of  the  past  two  or  three  years  the 
mercantile  marine  of  this  country  has  been  immensely  im. 


proved,  and  is  far  more  efficient  than  ever  before.  Employ 
ment  of  all  kinds  of  ships  has  been  abundant,  enabling 
every  craft  to  obtain  constant  work  at  very  remunerative 
freights.  And  as  the  clearest  testimony  to  the  general 
prosperity,  the  dividends  declared  by  shipping  companies 
have  been  unusually  good.  Practically,  indeed,  it  may  be 
said  that  the  depression  which  lasted  so  long  after  the  great 
collapse  of  1890  has  been  followed  by  an  extraordinary  pros- 
perity, so  that  shipowners  have  been  able  to  set  apart  large 
reserves  to  remodel  and  improve  their  fleets,  and  yet  to  dis- 
tribute exceptional  profits. 

The  continued  suspension  of  gold  mining  in  South  Africa 
throughout  the  whole  year,  the  large  borrowings  of  the 
British  Government  on  account  of  the  South  African  war 
and  the  operations  in  China,  the  very  considerable  debt  due 
from  this  country  to  other  countries,  more  particularly  the 
United  States  and  France,  and  the  crises  through  which  the 
greater  part  of  the  Continent  has  been  passing,  more  espec- 
ially Russia,  Germany,  Belgium,  the  Scandinavian  coun- 
tries and  the  Balkan  States,  all  combined  to  make  money 
scarce  in  London.  Yet  the  money  market  was  apprehensive 
rather  than  stringent.  At  the  beginning  of  the  year  the 
rate  of  discount  of  the  Bank  of  England  was  6  per  cent. 
During  the  month  of  January,'  however,  considerable 
amounts  of  gold  were  received  from  New  York,  and  these 
increased  so  much  the  supply  in  the  open  market  that  the 
Bank  of  England  rate  was  reduced  during  the  month  by 
three  successive  steps  to  4  per  cent.  Gradually,  however, 
the  supply  began  to  grow  less  and  less.  In  May  a  million 
sterling  in  gold  was  received  from  Russia  and  half  a  million 
sterling  from  India,  and  the  impression  made  was  sur- 
prisingly great.  The  actual  addition  to  market  funds  was 
not  sufficient  to  justify  the  impression.  But  there  was  a 
very  general  belief  that  much  more  gold  would  have  to 
come  from  Russia,  as  the  Russian  operations  in  the  Far  East 
were  being  financed  through  London.  Asa  matter  of  fact 
further  gold  has  not  come.  But  for  the  time  being  the  fall- 
ing away  in  rates  was  such  that  the  Bank  of  England  found 
itself  compelled  to  reduce  its  rate  of  discount  by  two  suc- 
cesssve  steps  at  the  end  of  May  and  the  beginning  of  June 
to  3  per  cent. 

As  the  summer  advanced  money  again  became  scarce,  and 
the  Bank  rate  in  July  was  advanced  to  4  per  cent,  while 
the  directors  of  the  Bank  took  measures  to  get  control  of  the 
outside  market.  Nevertheless,  as  July  wore  on  the  likeli- 
hood became  greater  and  greater  that  another  advance  in 
the  Bank  rate  would  be  necessary.  This,  however,  was 
avoided  by  an  arrangement  entered  into  between  the 
Chancellor  of  the  Exchequer  and  a  syndicate  of  Anglo- 
American  bankers,  by  which  the  latter  agreed  to  take  and  to 
pay  for  in  gold  half  the  loan  of  10  millions  sterling  of  Ex- 
chequer bonds  then  issued.  The  relief  so  given  to  the  mar- 
ket was  added  to  by  very  considerable  purchases  of  sterling 
bills,  both  by  American  bankers  and  by  French  banks. 
Owing  to  the  exhibition  and  to  the  inability  of  French  wool 
manufacturers  to  buy  wool  in  London  on  the  usual  scale  be- 
cause of  failures  at  Roubaix  and  elsewhere,  the  balance  of 
trade  between  France  and  England  was  decidedly  in  favor 
of  France  all  through  the  year.  Moreover,  the  Russian  Gov- 
ernment which  it  was  thought  would  have  to  send  large 
sums  of  gold  to  London,  really  withdrew  gold  from  London 
in  order  to  pay  the  interest  in  Paris  on  the  Russian  debt 
held  abroad.  But  the  investments  of  French  bankers  in 
sterling  bills  were  on  so  large  a  scale  that  the  Bank  of  Eng- 
land was  able  to  avoid  raising  further  its  rate  of  discount 
during  1900.  On  the  third  day,  however,  o''  the  new  year 
(1901)  it  was  compelled  to  put  it  up  to  5  per  i,^nt. 

One  of  the  influences  operating  upon  the  London  money 
market  throughout  the  twel  ve  months  was  the  fear  of  serious 
difficulties  in  Germany,  Early  in  the  year  there  was  a 
great  collapse,  financial  and  commercial,  in  Russia.  Practi- 
cally all  the  banks  not  connected  with  the  Government  were 
able  to  continue  doing  business  only  because  they  received 
support  from  the  Minister  of  Finance.  And  the  leading  Rus- 
sian banks  had  very  close  relations  with  several  banks  in 
Germany.  Moreover,  there  had  been  extraordinary  activity 
in  trade  in  Germany  for  some  years.  There  bad  been  a  great 
manufacture  of  industrial  companies.  Loans  had  been 
made  to  foreign  countries  on  a  vast  scale.  And  speculation 
had  run  rampant.  Towards  the  end  of  1899  the  Imperial 
Bank  had  had  to  raise  its  rate  to  7  per  cent.    Though  the 
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rate  was  reduced  early  in  1900,  apprehension  became  so 
great  in  the  late  spring  and  earlj'  summer  of  1900  that  the 
semi-official  press  began  to  address  strong  warnings  to  the 
banks,  urging  them  while  it  was  yet  time  to  cm-tail  specula- 
tion. The  Governor  of  the  Imperial  Bank  likewise  ad- 
dressed warnings  to  the  other  banks.  And  about  midsum- 
mer, as  a  result,  a  slow  liquidation  began  which  has  continued 
ever  since.  No  serious  failures  occurred.  But  very  many 
operators  on  the  Stock  Exchange  took  advantage  of  the 
Bourse  laws  to  repudiate  their  bargains,  and  several  com- 
paratively small  people  failed.  Upon  the  whole  the  country 
came  through  the  crisis  wonderfully  well.  Towards  the  end 
of  the  year,  nevertheless,  two  mortgage  banks  in  Berlin  that 
did  an  immense  business  and  two  small  provincial  mortgage 
banks  failed.  The  irregularities  committed  have  been  such 
that  all  the  directors  of  the  two  Berlin  banks  have  been  ar 
rested,  and  of  course  great  losses  have  been  suffered  by  the 
holders  of  the  bonds  of  the  mortgage  banks.  But  for  all 
that  no  serious  failures  have  followed,  and  apprehension  has 
not  grown  as  might  have  been  anticipated.  It  was  pre- 
vented mainly  by  the  action  of  the  leading  banks,  which 
all  combined  to  insure  the  payment  of  the  January  coupons 
of  all  the  mortgage  banks,  and  thus  stopped  what  might 
have  become  a  panic  if  allowed  time  to  grow. 

In  spite  of  the  anxiety  and  apprehension  that  existed,  the 
money  market  in  Berlin  has  not  been  anything  like  as  much 
disturbed  as  might  reasonably  have  been  expected.  Tbe 
year  1900  began  with  a  Bank  rate  of  7  per  cent.  But  very 
soon  the  rate  was  reduced  to  5}^  per  cent.  And  in  July  it 
was  further  reduced  to  5  per  cent.  And  at  5  per  cent  it  re 
mained  until  the  very  end  of  the  year.  The  market  was 
able  to  escape  serious  troubles,  partly  by  the  combination  of 
all  the  great  banks,  partly  by  the  good  management  of  the 
Imperial  Bank,  but  mainly  by  the  readiness  with  which 
American  capitalists  bought  up  all  the  securities  thrown 
upon  the  market  by  German  holders.  At  the  beginning  of 
the  year  Germany  was  a  very  large  holder  of  American  se- 
curities, and  especially  of  American  railway  securities.  All 
through  the  year  she  has  been  selling  on  an  immense  scale. 
It  is  said,  indeed,  roughly,  that  all  the  American  securities 
held  at  the  beginning  of  the  year  were  sold  before  its  close; 
and  that  they  were  all  bought  for  American  account.  Ger- 
many also  sold  on  an  immense  scale  in  London  such  securi- 
ties as  had  a  ready  market  here,  especially  mining  shares. 
In  these  ways  the  resources  were  obtained  to  meet  the  va- 
rious obligations  that  had  to  be  covered,  and  grave  troubles 
were  avoided. 

The  war  finance  of  the  Government  can  hardly  be  said  to 
have  been  skilful.  The  Chancellor  of  the  Exchequer,  like 
the  War  Office,  failed  utterly  to  recognize  the  fighting 
capacity  of  the  Boers,  and  the  difficulties  of  maintaining 
communication  in  a  country  of  such  vast  size.  Conse- 
quently he  has  had  again  and  again  to  alter  his  estimates, 
and  to  come  to  Parliament  for  new  borrowing  powers;  and 
as  a  result  he  has  disturbed  the  market.  Undoubtedly  this 
has  been  one  of  the  reasons  that  made  money  so  scarce, 
while  the  very  large  sums  borrowed  have  withdrawn  capital 
and  brought  down  prices  upon  the  Stock  Exchange.  In 
October,  l899,  the  Chancellor  of  the  Exchequer  was  voted 
by  Parliament  10  millions  sterling  for  war  purposes.  In  the 
following  February  he  obtained  further  powers  for  13  mil- 
lions sterling,  making  23  millions  sterling  to  the  end  of 
March  last.  In  March  he  estimated  that  42  millions  would 
be  required  up  to  the  end  of  September.  In  July  a  further 
vote  of  11  millions  sterling  was  taken.  And  in  December 
an  additional  vote  was  taken  for  16  millions  sterling.  In 
all,  therefore,  there  has  been  voted  92  millions  sterling. 
But  a  portion,  of  course,  is  on  account  of  China,  and  a  por- 
tion also  for  the  home  measures  rendered  necessary  by  the 
sending  out  of  over  200,000  men  to  South  Africa. 

In  March  a  3  per  cent  war  loan  for  30  millions  sterling  was 
brought  out  at  983^.  In  August  10  millions  sterling  of  3 
per  cent  three -year  Exchequer  bonds  were  issued.  And  in 
November  three  millions  sterling  of  five-year  Exchequer 
bonds  were  issued,  making  the  total  sum  borrowed  56  mil- 
lions sterling.  A  further  sum  of  11  millions  sterling  is 
authorized  to  be  borrowed,  and  is  expected  to  be  issued 
next  month.  The  great  costliness  of  the  war  is  due,  firstly, 
to  the  marvelous  skill  and  foresight  with  which  the  two 
Boer  governments  prepared  for  the  struggle,  and,  secondly, 
to  the  absolute  state  of  unpreparedness  in  which  the  British 


Government  was  canght.  It  had  no  garrison  in  South 
Africa  sufficient  to  protect  the  British  colonies.  Its  field 
artillery  was  entirely  inferior  to  that  of  the  Boers.  It  was 
without  mules  or  other  animals  for  conveying  everything 
required  by  an  army  in  the  field  over  great  distances.  And 
it  actually  had  not  even  horses  for  its  cavalry.  It  has  had 
to  obtain  all  these  things  as  the  struggle  went  on  at  enor- 
mous cost  wherever  they  could  be  got.  And  the  result  is 
that,  though  a  very  large  amount  has  been  spent  out  of  the 
revenue  raised  in  the  year,  already  56  millions  sterling  have 
been  added  to  the  debt.  Apart  from  the  Government  bor- 
rowings the  new  issues  of  companies  and  loans  have  not 
been  important  enough  to  call  for  any  notice. 

The  phenomenal  rise  in  American  securities  has  been  the 
feature  of  the  Stock  Exchange  during  the  year.  But  the 
rise  proceeded  from  the  United  States,  and  indeed  has  been 
almost  entirely  supported  bv  American  purchases.  Since 
the  re-election  of  President  McKinley  there  has  been  very 
good  and  very  active  buying  on  European  account.  Speak- 
ing broadly,  however,  and  looking  to  the  whole  of  the  year, 
Europe  sold  American  securities  on  a  much  larger  scale 
than  it  bought.  Reference  has  already  been  made  to  the 
continuous  and  immense  selling  by  Germany  during  the 
anxious  period  when  a  breakdown  in  the  Berlin  money 
market  was  apprehended.  And  other  Continental  countries 
have  likewise  sold.  British  holders  had  so  immensely  re- 
duced their  holdings  in  American  securities  previous  to 
1900  that  their  sales  were  not  very  conspicuous  during  the 
year  just  closed.  Still  they  did  not  invest  on  any  consider- 
able scale  and  the  real  buying  did  not  begin  until  Mr.  Mc- 
Kinley's  re-election  was  known. 

The  second  most  notable  circumstance  in  connection  with 
the  Stock  Exchange  is  the  low  price  that  has  ruled  all  through 
the  year  for  British  Government  stocks.  At  one  time 
Consols  were  as  low  as  96^^  and  they  never  advanced  above 
103.  For  the  greater  part  of  the  year  they  have  been  under 
par.  Partly,  of  course,  the  low  price  has  been  due  to  the 
protraction  of  the  war,  the  constant  borrowing  by  the 
Government,  and  the  strong  demand  for  capital  on  behalf  of 
trade.  It  was  easy  to  get  a  much  better  rate  of  interest 
even,  on  excellent  security,  than  Consols  yielded,  while  with 
a  little  risk  6  per  cent,  7  per  cent  and  8  per  cent  could  be 
obtained  without  difficulty.  But  neither  the  war  nor  the 
money  market  really  accounts  for  the  low  price  of  Consols. 
It  is  to  be  borne  in  mind  that  until  a  couple  of  years  ago  the 
Government  employed  nearly  the  whole  of  the  new  deposits 
in  the  savings  banks  in  buying  Consols,  which  amounted 
for  a  long  time  to  an  annual  average  of  about  10  millions 
sterling.  And  furthermore  the  Government  bought  up 
for  the  sinking  fund  about  7  millions  sterling  per  annum. 
The  Government,  therefore,  for  a  number  of  years  before 
1899  spent  about  17  millions  sterling  annually  in  the  purchase 
of  Consols.  Since  1899  that  has  stopped.  The  sinking  fund 
has  been  diverted  and  the  Chancellor  of  the  Exchequer  no- 
longer  employs  the  new  savings  banks'  money  in  the  pur- 
chase of  Consols.  The  withdrawal  of  one  great  investor 
who  spent  annually  about  17  millions  sterling  accounts 
mainly  for  the  fall  that  has  taken  place  in  Consols. 

British  railway  stocks  likewise  fared  badly  during  the 
year.  There  was  a  very  considerable  increase  in  the  cost  of 
working  railways  in  the  second  half  of  1899,  and  in  conse- 
quence the  dividends  declared  at  the  beginning  of  1900  were 
somewhat  disappointing.  At  the  same  time  the  Govern- 
ment was  preparing  to  borrow,  the  expenditure  upon  the 
war  was  known  to  be  immense,  trade  was  exceedingly  ac- 
tive, and  the  trade  demand  for  money  was  intensely  keen  ; 
while  the  Bank  rate  at  the  beginning  of  the  year  was  6  per 
cent,  and  up  to  May  was  never  under  4  per  cent.  Naturally, 
therefore,  investors  turned  away  from  the  railway  market, 
and  the  result  was  a  fall.  During  the  first  half  of  1900  the 
working  expenses  increased  greatly,  owing  chieflv  of  course 
to  the  rise  in  coal  but  largely  also  to  the  rise  in  wages;  and 
the  dividends  declared  therefore  in  July  last  were  still  more 
disappointing  than  those  made  known  at  the  beginning  of  the 
year.  There  was  a  further  heavy  fall  then.  During  the  last 
half  of  the  year  the  working  expenses  had  been  still  further 
increased,  and  the  expectation  is  that  the  dividends  now 
about  to  be  declared  will  be  even  more  disappointing  than 
those  preceding  them.  It  is  hence  not  surprising  that  the 
decline  in  almost  all  British  railway  stocks  has  been  excep- 
tionally great. 

Apait  from  Americans,  British  railways  and  consols, 
there  is  little  to  note  in  the  Stock  Exchange.  In  spite  of  the 
protraction  of  the  war  and  the  continued  suspension  of 
gold  mining,  South  African  gold  shares,  especially  those  of 
the  Randt,  have  been  wonderfully  steady,  Rhocle^ian  gold 
shares  have  fallen  more.     In  the  Transvaal  the  value  of  the 
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mines  had  been  fully  proved  before  the  war.  In  Rhodesia, 
on  the  other  hand,  production  is  only  just  beginning,  and 
the  public,  therefore,  has  not  the  same  confidence  in 
Rhodesian  as  in  Randt  ventures.  In  the  West  Australian 
market  there  has  been  two  bad  breaks.  Early  in  the  year 
it  was  discovered  that  the  statements  as  to  the  amount  of 
ore  reserves  of  the  Associated  Gold  Mines  of  Western 
Australia  were  unfounded.  Instead  of  700,000  tons,  experts 
sent  out  stated  that  the  reserves  were  only  40,000  tons.  The 
price,  which  at  one  time  had  been  as  higli  as  £18,  fell  to  £'-i. 
•end  the  whole  market  was  more  or  less  disorganized. 
Gradually,  however,  things  were  righting  themselves,  and 
confidence  was  returning,  as  no  other  misrepresentations 
were  brought  to  light,  when  at  the  very  end  of  December 
the  directois  of  the  London  &  Globe  Finance  Corporation 
issued  a  circular  to  their  shareholders  calling  a  meeting  for 
voluntarily  winding  up  the  company.  It  turned  out  that 
the  company  had  locked  up  its  capital  in  ventures  which, 
■whether  good  or  bad,  were  unrealizable  for  the  moment. 
And  as  the  company  had  been  trying  to  support  the  market 
for  certain  West  Australian  shares,  and  especially  those  of 
the  Lake  View  Company,  while  an  opposing  interest  had 
been  "  bearing"  those  shares,  the  company  was  unable  to 
take  up  the  shares  bought  by  it,  and  about  a  score  of  brok- 
ers weie,  in  consequence,  unable  to  meet  their  obligations, 
and  therefore  were  declared  defaulters  on  the  Stock  Ex- 
change. 

A  new  section  has  been  added  during  the  year  to  the 
many  departments  already  dealing  in  mining  securities, 
namely  the  West  African.  Dealings  in  West  African  shares 
first  became  noticeable  in  March.  In  one  instance  the  As- 
sociated Gold  Fields  Corporation  shares  at  one  time 
were  as  high  as  27,  then  dropped  to  22,  and  recovered  to  25. 
Since  the  suppression  of  the  native  rising  there  has  been  a 
marked  revival  of  interest,  and  a  large  number  of  new  com 
panies  has  been  formed,  the  market  has  broadened,  and 
speculation  has  become  rather  wild. 

The  complete  trade  figures  of  imports  and  exports  into 
and  from  Great  Britain  for  three  years  are  as  follows  : 

EXPORTS    AND    tMPORTS. 


1900. 

1899. 

1898. 

Exports. 
flome  products* 

291,451,000 
63,099,000 

354,550,000 

523,633,000 

£ 

264,492,000 

65,042,000 

£ 
233,3.=i9,000 

Re-shipment  of  imports. 

60,655,000 

Total  exports 

329,534,000 
485,035,000 

294,014,000 

Imports. 
Total  merchandise 

470,378,000 

Exoessof  imp.overexp. . 

169,083,000 

156.101,000 

176.364.000 

*  Including  £8,608,000  in  1900  and  £9,196,000  in  1899  ;  the  value  of 
new  ships  not  recorded  prior  to  1899. 

The  quantities  and  values  of  textile  exports  from  Great  Brit- 
ain for  the  last  three  years  are  given  in  the  following  table. 

EXPORTS  OF   textile  FABRICS. 


Year's  Exports. 


Quantities. 
Cotton  yarn lbs. 

Piece  goods yds. 

Jute  yarn lbs. 

Piece  goods yds. 

Linen  yarn lbs. 

Piece  goods yds. 

Woolen  yarn lbs. 

Woolen  tissues yds. 

Worsted  tissues yds. 

Values. 
Cotton  yarn 

Piece  goods 

Jute  yarn 

Piece  goods 

Llueu  yarn 

Pifce  goods 

Woolen  yarn 

Woolen  fabrics , 

Worsted  fabrics 


1900. 


1899. 


158,299,100 

5,034.250,600 

38,^88,800 

173,898,700 

16,361,800 

154,800,100 

57,164,200 

50,504,700 

102,060,600 

£ 

7,743,026 

52,407,538 

486,222 

1,'^87,485 

935,009 

3,853,581 

4,493,273 

5,883,391 

6,470,680 


213,125,000 

5,438,944,200 

45,251,200 

213,264,100 

18,152,400 

174,279,000 

63.700,300 

48,954,100 

102,525,000 

£ 

8,058,866 

50,861,583 

459,452 

1,903,030 

909,066 

3,795,056 

4,875,856 

5,275,691 

6,250.541 


1898. 


248,663,200 

6,216,053,900 

49,645,400 

211,062,700 

17,:-i55,400 

148.004,600 

58,8(  6,700 

46,307,700 

95,481,400 

£ 

8,923,272 

47,910,088 

469.165 

1,796,203 

885,330 

3,2'.'4,217 

4,674,358 

4,8V2,973 

5.724.653 


The  exports  of  iron  and  steel  from  Great  Britain  have  been 
as  below  each  year  since  1876,  inclusive. 

EXPORTS  OF  IRON  AND  STEEL  FROM  GREAT  BRITAIN. 


1900.... 

1899.... 
189M.... 
18'.)7.... 
1896.... 
1895.... 
1894.... 
1893.... 
1892.... 
1891.... 
1890.... 
1889.... 
1888.... 
1887.... 
1886.... 
1885.... 
1884.... 
1883.... 
1882.... 
1881.... 
1880.... 
1879.... 
1878.... 
1877.... 
1876.... 


Pig  Iron. 


Sails. 


Other 
Descriptions. 


TotaL 


Tons. 
,428.549 
,380,342 
,042.853 
,201,104 
,060,165 
866,568 
830,985 
840,294 
767,053 
840,055 
,145,268 
,190,371 
030,319 
,158,174 
,044,257 
960,931 
,269,576 
,564,048 
,758,072 
,480,196 
,632,343 
,223,436 
924,646 
881,442 
910,905 


Tons. 
463,960 
590,667 
609,403 
782,04.S 
747,662 
457,552 
425,242 
558,375 
468,003 
702,247 
1,035,431 
1,089,892 
1,020,002 
1,011,779 
739,651 
714,276 
728,540 
971,163 
936,949 
820,671 
693,696 
463,878 
441,384 
497,924 
414,556 


Tons. 
1,652.848 
1,746,171 
1,592.094 
1,702,5*57 
1,782,571 
1,511,421 
1,393,771 
1,457,905 
1.504,223 
1,697,844 
1.820,731 
1,905,919 
1,910,242 
1,973,075 
1,60,"),289 
1,455,475 
1,497,439 
1,508,093 
1,658,531 
1,517,4.53 
1,466,055 
1,196,170 
933,193 
905,285 
899,809 


Tons. 
3,545,357 
3,717,180 
3,244,350 
3,686,106 
3,550,393 
2,835,541 
2,649,998 
2,856,574 
2,739.279 
3,240.146 
4,001,430 
4,18(?.182 
3,966,563 
4,143,028 
3,389,197 
3,130.682 
3,496.991 
4,043.308 
4,353,552 
3,820,315 
3,792,993 
2,883.484 
2,296.860 
2.346,370 
2,224,470 


In  the  table  below  we  show  the  price  of  silver  in  London 
by  months  for  1898,  1899  and  1900. 

PRICE  OF  SILVER  FOR  THREE   YEARS. 


Silver. 

1900. 

1899. 

1898. 

High. 

Low. 

Aver. 

d. 

27 14 

27 19 

279,6 

277,6 

279,6 

2713  6 

28I4 

28i« 

2813]6 

299,6 

29'i,6 

2913,6 

High. 

Low. 

Aver 

High. 

Low. 

Aver. 

Jan 

Feb 

March 

April 

May 

June., — 

July 

Aug 

Sept 

Oct 

Nov 

Dec 

d. 

27ni6 

27% 

27.-16 

2712 

2758 

'^89  6 

28»jQ 
28„ 
29 14 
303,6 
29'6  6 
2978 

d. 

27 

275,6 

27oih 

271s 

27«i8 

27% 

2710,6 

287,6 

2916 

297,6 

2919 

d. 

2788 

27 13 

279,6 

29 

28% 

28 

27% 

2713,^ 

2738 

26^5,e 

275,K 

276,6 

d. 

2714 

2738 

2738 

2738 

i.!8 

2811,^ 

2758 
27 1« 
2615, ^ 
2658 

26iii6 
26>6,a 

d. 

''77,6 
277,, 

2m 
2758 
28  ^ 
27% 
27% 
2758 
27i« 
2011,, 

27lie 
273,6 

d. 

2678 
26 14 
261,8 
,/^6,„ 

2678 
■7^ 
277, 

•^7l.^l6 
286,, 

28^4 
285  6 
.758 

d. 

2618 
2558 
25 

26U„ 

27i« 
2711,6 
279,6 
27 1« 
2714 

d. 

2638 
2578 
25 13 
2515,8 

265,6 
271,8 
275,8 

2^7^' 

2716,8 
277,6 

Year.    .. 

303,6 

27 

28I4 

2878     12658 

277  , 

285,6 

25 

2616,6 

The  situation  of  the  Bank  of  France  as  to  its  stock  of  gold 
and  silver,  according  to  the  last  returns  of  each  month 
of  1898,  1899  and  1900,  was  as  follows,  stated  in  pounds 
sterling. 

GOLD  AND  silver  IN  BANK  OF  FRANCE.— [00,0008  Omitted.  J 


1900.    Gold.Sllv'rTota' 


Jan.  25 
Feb.  23 
Mar.  29 
April  25 
May  31 
June  28 
July  28 
Aug.  80 
Seoi  27 
Oct.  25 
Nov.  29 
Dec.  27 


£ 
75,9 

76,8 
77,8 
7^,7 
81,5 
8i,b 
ft7,3 
90.0 

9o,e 

91.7 
93,0 
W3.6 


£ 
45,7 
45,7 
46,7 
46,6 
45,7 
45.9 
46,0 
45,4 
45,2 
41,6 
44,5 
44,3 


£ 
121.6 
128.6 
123,5 
123,S 
127,2 
130,4 
132.t 
135.4 
185.8 
136,3 
137.5 
137.9 


1899.     Gold.iSilv'r 


Jan.  26 
Feb.  24 
Mar.  3U 
April  27 
May  25 
Junef9 
July  27 
Aug.  31 
Sept.  28 
Oct.  26 
Nov.  30 
Dec.  28 


£ 
72.8 
73.0 
72,6 
72.7 
78,5 
75,4 
76,6 
77.1 
76.9 
76,6 
7.5,5 
75.0 


£ 
48.0 
48,0 
48.0 
48.3 
48,5 
4«.8 
48,3 
47,9 
47,5 
46,8 
46.7 
46,3 


Total 


£ 
120,8 
121,0 
120,' 
121.0 
122," 
121.2 
124,9 
125.2 
124,4 
122.4 
132,' 
121,3 


1698.     Gold.  Silv'r  Total 


Jan.  27 
Feb.  24 
Mar.  31 
April  28 
May  28 
June  30 
July  28l 
Aug.  25: 
Sept.  29! 
Oct.  27 
Nov.  241 


Dec.  29 


£ 
77,2 
77,3 
74.5 
74.4 
74.8 
75,1 
75.1 
75,6 
74,7 
73,6 
73,3 
72.9 


£ 

48,3 

48,5 

48,7 

48,6 

!  49,1 

j  49,3 

j  49.6 

I  49,9 

49.7 

j  49,1 

48.8 

48.8 


£ 
125,5 
126,8 
123,2 
123.0 
123,0 
124,6 
124,7 
125,4 
124.4 
122,7 
!  121,9 
•  121,g 


The  appended  table,  made  up  from  the  official  state- 
ments of  the  Bank  of  England,  shows  the  position  of 
the  Bank  as  regards  bullion,  reserve,  etc.,  each  week  of  the 
year. 

BANK  OP  ENGLAND  IN  1900.— [OO.OOOs  Omitted.] 


is 
5.2 

■2.5 

Bullion   in 
!to      both  de- 
j  partments. 

Deposits. 

Securities. 

Reserve  of 
h)         Notes 
:  and  Coin. 

3J 

a 

P.O. 

P^ 

1900. 

Ah 

o 

£ 

+3 

o 

O 

o 

*^ 
O 

£ 

-12 

£ 

£ 

£ 

Pr.  ct 

Jan.   3.. 

28,3 

32,1 

8,7 

44,5 

16,1 

34,6 

20,6 

o6 

4% 

"    10.. 

28,3 

33,3 

9,9 

45,2 

19,0 

32,4 

21,8 

65 

378 

"    17.. 

2x,2 

34,5 

10,6 

43,5 

19,1 

30,1 

23,1 

rA\4 

35,8 

"    24.. 

28,1 

35.2 

12,4 

40,6 

19,1 

28,3 

23,9 

d4 

31,6-ia 

"    31.. 

28,4 

35,5 

11.4 

40,2 

18,0 

27,8 

23,9 

.  -  -  . 

39,8 

Feb.   7.. 

28,5 

35,5 

12,6 

38,4 

18,0 

27,3 

23,8 

.-- 

s?:; 

"    14.. 

28,2 

35,7 

14,0 

37,7 

18.1 

27,5 

24,3 



316.8 

"    21.. 

27,9 

35,7 

15,5 

38,8 

18,1 

29,9 

24,6 

.... 

3i»i« 

"    28.. 

28,4 

36,0 

15,4 

40,1 

18,1 

31,6 

24,3 

•  ■  *  • 

3"l8 

Mar.  7.. 

28.4 

35,5 

17,4 

38,9 

18,0 

32,9 

23,9 

•  >  >  • 

4 

"    14 

28,2 

35,8 

15,2 

48,4 

17,2 

40,5 

24,4 

.... 

316,8 

«'    21.. 

28,3 

35,5 

13,9 

41,3 

14,1 

34,7 

24,9 

•  >  >• 

3llis 

"    28.. 

28,8 

35,1 

12,5 

41,8 

14,1 

34,7 

24,1 

.  >•  • 

4 

Apr.  4.. 

29,8 

33,7 

10,2 

41,5 

15,6 

32,3 

21,7 

•  *  ■• 

3% 

"    11.. 

30,0 

32,2 

6,5 

43,1 

15,6 

ol,9 

19,9 

•  >•« 

43,8 

"    18.. 

29,3 

31,9 

8,7 

39,4 

14,1 

31,6 

20,4 

.... 

4<,« 

"    25. 

29,0 

32,7 

8,0 

41,9 

14,4 

32,1 

21,4 

■  •  •  • 

4-41,8 

May  2.. 

30,2 

32,3 

8,5 

41,0 

14,4 

33,3 

19,9 

41l6 

"      9.. 

29,7 

32,3 

7,4 

41,7 

14,5 

32,2 

20,3 

'I'K 

"    16.. 

29,3 

33,3 

8,6 

40.9 

14,5 

31,2 

21,8 

.  -  -. 

34 

"    23.. 

29,2 

33,5 

8,8 

41,1 

14,5 

31,2 

22,1 

f3>^ 

3 

"    30.. 

29,5 

33,2 

7,5 

40,7 

14,5 

30,2 

21,4 

211,8 

June  6.. 

29,7 

32,3 

5,8 

41,2 

14,5 

30,0 

20.4 

2% 

"   13.. 

29,5 

32,7 

7,8 

39,8 

14,7 

29,9 

21,0 

f3 

2)9 

"   20.. 

29,6 

33,7 

8,1 

41,0 

14,7 

30,6 

21,9 

2»16 

"    27.. 

30,2 

33,6 

7,2 

41,2 

14,7 

30,5 

21,2 

296 

July  4.. 

30,9 

32,7 

11,3 

40,7 

20,2 

0,5 

19,5 

24 

"    11.. 

30,6 

31,7 

8,8 

42,0 

20,4 

29,9 

18,8 

215,8 

"    18.. 

30,4 

31,5 

10,5 

38,9 

20,4 

28,4 

18,9 

f7* 

3i5i« 

'•    25.. 

30,1 

31,6 

9,8 

39,9 

20  4 

28,2 

19.3 

41a' 

Aug.  1  . 

30,9 

31,0 

10,4 

40,1 

20,4 

30,5 

17.9 

•13,8 

"      8.. 

30,6 

30.4 

10,6 

38,1 

20,4 

28.9 

17,6 

4ie 

"    15.. 

30,3 

30.9 

8.1 

42,1 

20,0 

30,1 

18,4 

s-'s 

"    22.. 

29,9 

33,4 

10,4 

41,2 

19,8 

28,7 

21.2 

388 

"    29.. 

29,8 

35,4 

9,2 

40,0 

18,0 

26,0 

21.8 

.... 

378 

Sept.  5.. 

30,1 

36,1 

6,8 

39,7 

15,9 

2.^,3 

23,8 

.... 

311,8 

"    12.. 

29,6 

36,4 

6,7 

38,9 

14.4 

25,0 

24,6 

3% 

"    19.. 

29,4 

36.7 

6,7 

39,6 

12,4 

27,3 

25,1 

.... 

378 

"    26.. 

29,5 

36,1 

5,9 

39,1 

10,8 

2>i.4 

24,4 

•  •  •• 

4 

Oct.    3.. 

30,5 

35,0 

6,3 

43,6 

16,6 

29,6 

22,2 

•  ••■ 

4 

"    10.. 

30,2 

33,6 

7,4 

41,5 

19,5 

26,1 

21.2 

.... 

4»1« 

"    17.. 

29,8 

33,5 

8,6 

41,0 

20,2 

25,8 

21,5 

. .  ■  ■ 

3<i 

"    24.. 

29,5 

32,8 

8,1 

41,0 

20,2 

25,6 

21.1 

.... 

3% 

"    31. 

29,9 

32,4 

7,4 

40,5 

19,7 

25,7 

20.3 

.  ..* 

31S„ 

Nov.  7.. 

29,7 

31,7 

5,9 

38,4 

18,3 

24,1 

19.8 

. ... 

4 

"    14.. 

29,4 

31,9 

6,8 

39.3 

18,9 

24,8 

20.2 

.  .*. 

4 

"    21.. 

29,1 

31,9 

8,2 

36,8 

17,4 

25.0 

20.5 

.  •>■ 

4 

"    28.. 

29,1 

31,9 

7,8 

40,0 

17,5 

27,7 

20,5 

.... 

4 

Dec.  5.. 

29,5 

31,2 

5,9 

40,9 

18,2 

26,9 

19,5 

.  --. 

4 

"    12.. 

29,2 

31,1 

8,0 

39,0 

18,2 

27,0 

19.6 

.•-• 

4 

"    19.. 

29,6 

30,1 

7,3 

38,0 

16,2 

2S.7 

18,3 

.... 

41,8 

"    26.. 

29,8 

28,5 

6,8 

37,0 

16,2 

29,0 

16,5 

.... 

4>ia 

a  Nov.  30,  1899.     6  Jan.  11,  1900. 
/■June  14.    (/July  19. 


e  Jan.  13.    rfJan.25.    e  May  S4 
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In  the  subjoined  statement  we  show  all  the  changes  in  the 
Bank  of  England  rate  in  each  year  from  1893  to  1900,  in- 
clusive. 

BANK  OF  ENGLAND  RATE  OF  INTEREST. 


Year. 


JaB. 
Jan. 
Apr. 
Apr. 
Oct. 


1892. 

1  to  Jan. 
21  to  Apr. 

7  to  Apr. 
28  to  Oct. 
20  to  Deo. 


Rate 

per 

cent. 

21. 

3ifl 

7. 

3 

28. 

2  "a 

20. 

2 

31. 

3 

Number 
of  days. 


Year. 


Rate 
I  per 
;cent. 


Year's  average .. . 


21  davf 
77  days 
21  days 
175  davg 
72  days 


2-52  366  day  8 


1897. 

1  to  Jan.  21. 
21  to  Feb.     4. 
4  to  Apr.    8 . 
8  to  May  13. 
13  to  Sept.  23. 
Sep't.  23  to  Oct.  14. 
Oct.    14  to  Dec.  31. 


Jan. 
Jan. 
Feb. 
Apr. 
May 


1893. 

Jan.     1  to  Jan.  26.   3  26  days 

Jan.  26  to  May      i     2hi  98  days 

May     4toMayH.   3  7  days 

May  11  to  May  18.1  3ia  7da)e 

May  18  to  June    8.14  21  days 

June    8  to  June  15.   3  I     7  daye 

June  15  to  Aug.    3.   2^  '  49  "aye 

Aug.    3  to  Auar.  10.    3  7  days 

Aug.  10  to  Au«.  24.    4  ;   14  days 

Aug.  24  to  Sept.  14.   5  21  days 

Sept.  14  to  Sept.  21     4  7  days 

Sept.  21  to  Oct.     5.1  3»«  i   14  days 

Oct.     5  to  Deo.  31.   3  '   87  days 

Year's  average 3*06  365  days. 


Year's  average... 

1898. 
Jan.  1  to  Apr.  7. 
Apr.  7  to  May  26. 
May  26  to  June  2. 
June  2  to  June  30. 
June  30  to  Sept.  22. 
Sept.  22  to  Oct.  13. 
Oct.    13  to  Dec.  31. 

Year's  average 


4 

3ifl 

3 

213 
2 

21a 
3 

2-79 


3 

4 

3I3 

3 

2ifl 

3 

4 


3-25 


1894. 
Jan.     1  to  Feb.     1. 
Feb.      1  to  Feb.  22. 
Feb.  22  to  Dec.  31. 

Year's  average — 


3 

2ifl 
2 


32  days 

21  days 

1312  days 


Jan. 


1895. 
1  to  Deo. 


31. 


1896. 
Jan.     1  to  Sept.  10. 
Sept.  10  to  Sept.  24 
Sept.  24  to  Oct.   22. 
Oct.  22  to  Dec.  31. 

Year's  average — 


2-11  '365  days 


2 

21a 
3 
4 


365  days 


254  days 
14  days 
28  days 
70  days 


1899. 

Jan.     1  to  Jan.  19.  4 

Jan.  19  to  Feb.    2.  3^ 

Feb.     2  to  July  13  3 

July  13  to  Oct.     3.  313 

Oct.     3  to  Oct.      5.  4I2 

Oct.      5  to  Nov.  30.  5 

Nov.  30  to  Dec  31.  6 

Year's  average —  |  3-75 


2-48  366  days 


1900. 
Jan.  1  to  Jan.  11 . 
Jan.  11  to  Jan.  18. 
Jan.  18  to  Jan.  25 
Jan.  25  to  May  24 
May  24  to  June  14. 
June  14  to  July  19. 
July  19  to  Dec.  31. 


6 

5 

4ifl 

4 

3I2 

3 

4 


Number 
of  days. 


20  days 
13  days 
64  days 
35  days 

133  dav8 

21  days 
79  days 


365  days 


97  days 
49  days 
7  days 
28  days 
84  days 
21  days 
79  days 

365  days 


19  days 
14  days 
161  days 
82  days 
2  days 
56  days 
31  days 


365  days 


11  days 

7  days 

7  days 

119  nays 

21  days 

35  days 

165  days 


Year's  average 3*96  365  days 


ITEMS  ABOUT  BANKS.  BANKERS  AND  TRUST  GO'S 

— The  sales  of  bank  stocks  this  week  aggregate  552  shares, 
of  which  427  shares  were  disposed  of  at  auction  and  125  at 
the  Stock  Exchange.  The  transactions  in  trust  company 
stocks  reach  a  total  of  136  shares.  A  100  share  lot  of 
American  Exchange  National  Bank  changed  hands  at  235i^ , 
a  rise  of  20  points  over  the  last  sale  price  in  January.  Morton 
Trust  Co.  and  Produce  Exchange  Bank  shares  record  ad- 
vances of  25  and  15  points  respectively. 

Share*.       Banks— .ATew  Yorh.              Price.  Last  PreviouM  Sale. 

100  Amer.  Exchnnge  Nat.  Bank....     235i8  Jan.   1901—  215 

10  Bowery  Bank 805  Jan.   1901—  311 

100  Butchers' &Drov's'BaBk, Nat..       94  Jan.   1901—  99^4 

2  Chemical  National  Bank 4OOOI4  Jan.   1901—  3987 

20  City  Bank,  National 530ia-533       Jan.    1901—  535 

60  Corn  ExchanKe  Bank 380  Jan.   1901—  381 

10  Market  <fe  Fulton  Nat  Bank  ...    250  Jan.   1901—  2471* 

25  Mechanics' &  Traders'  Bank..    106  Jan.  1901—  105 

50  Mercantile  Nat.  B^nk 224H  Dec.  1900—  225 

15  Mount  Morris  Bank 192  Dec.  1900—  196 

15  Ninth  Nat.  Bank 95i«  Dec.  1900-  95 

*125  Phenlx  National  Bank 100  Jan.   ISOl—  100 

20  Produce  Exchange  Bank 141  Nov.  19O0—  125% 

B  AUK—  Brooklyn. 

10  Kings  County  Bank 110  Feb.  1900-  100 

Trust  companies— A'cjo  York. 

25  America.  Trust  Co.  of 2IOI4  Sept  1900—  197>« 

1  Bowling  Green  Trust  Co 184ifl  Jan.   1901—  I8314 

5  Morton  Trust  Co 635i«  Jan.   1901-  610 

85  North  American  Trust  Co 231-233i4       Jan.   1901—  229 

20  Union  Trust  Co 1411  Jan.  1901—1406 

*  Sale  at  the  Stock  Exchange. 

— Mr.  L.  P.  Hillyer,  Cashier  of  the  American  National 
Bank  of  Macon,  Ga.,  thinks  that  national  banks  should  be 
allowed  to  count  national  bank  notes  other  than  their  own 
as  a  portion  of  their  legal  reserve.  In  a  letter  written  to  us  in 
December  he  says  :  "  If  this  were  done  the  problem  of  keep- 
ing notes  in  circulation  would  be  effectually  solved.  Na- 
tional banks  in  the  reserve  cities  forward  all  national  bank 
notes  to  the  Government  in  exchange  for  silver  certificates  or 
other  Government  notes  which  they  can  count  as  a  part  of 
their  legal  reserve.  If  they  did  not  do  this  their  legal  re- 
servOiWould  continually  be  under  the  legal  requirements.  For 
example,  see  how  this  *  endless  chain  *  works  :  The  Amer 
lean  National  Bank  of  Macon,  Ga,,  puts  $10,000  of  its  notes 
in  circulation  by  shipping  them  to  Savannah;  the  Savannah 
Bank  ships  this  same  package  to  New  York;  the  New  York 
bank  cannot  count  this  money  as  a  part  of  its  legal  reserve, 
so  the  package  is  sent  over  to  the  Sub- Treasury  and  silver 
certificates  are  obtained  in  exchange  therefor.  The  Sab- 
Treasury  sends  the  package  to  Washington  and  the  Treasury 
Department  sends  the  same  package  back  to  the  American 
National  Bank  of  Macon,  and  one  revolution  of  the  "  chain" 


is  complete.  The  American  National  Bank  of  Macon  remits 
New  York  exchange  to  cover  the  amount,  which  costs  some- 
thing most  of  the  time,  besides  having  to  pay  the  express  on 
the  $10,000  from  Washington  to  Mason.  Now,  if  the  New 
York  bank  was  allowed  to  count  this  $10,000  as  a  portion  of 
its  legal  reserve,  it  would  pass  from  the  bank  into  the  chan- 
nels of  trade  and  never  find  its  way  to  Washington  unless  it 
was  mutilated  and  ready  to  be  'born again.'  Circulation  of 
national  banknotes  would  then  be  a  success,  and  no  national 
bank  would  be  unwilling  to  issue  notes  to  the  full  limit  of 
its  capital  so  long  as  there  was  a  demand  for  money  from  its 
customers."  Representative  Levy,  of  this  State,  evidently 
entertains  the  same  views,  as  he  has  introduced  a  bill  pro- 
viding that  national  bank  notes  may  be  counted  as  part  of  the 
cash  reserve  of  the  national  banks.  We  shall  reserve  ex- 
pression of  opinion  on  the  proposition  for  a  future  occasion. 

—In  the  trust  company  movement  of  recent  years  one 
feature  has  been  the  growth  and  rapid  advance  of  the  com- 
panies in  Brooklyn.  Brooklyn  being  so  near  to  New  York 
(or  Manhattan  Borough  as  the  designation  now  is)  one  might 
imagine  that  the  banking  institutions  located  there  would  b© 
handicapped  by  that  circumstance.  As  a  matter  of  fact, 
however,  the  Brooklyn  companies  have  been  able  to  compete 
actively  with  the  New  York  companies  in  certain  directions, 
and  it  is  an  indication  of  the  way  these  companies  are  man- 
aged and  the  confidence  they  are  winning  in  public  estima- 
tion that  they  have  been  able  steadily  to  increase  their  busi- 
ness year  by  year.  The  People's  Trust  Company  (of  which 
Felix  Campbell  is  President  and  Edward  Johnson,  Secretary) 
furnishes  an  excellent  case  in  point.  Here  is  a  statement 
showing  the  progress  of  this  company  during  the  last  three 
and  a-half  years  : 

Surplus  <i 

Und-prof. 
$ 

1,503,509 

1,404,391 

1,360,791 

1,298,252 

1,279,324 

1,200,302 

1,174.947 

1,118,924 

The  foregoing  serves  to  give  emphasis  to  the  fact  we  have 
mentioned,  for  the  figures  show  that  during  the  period  of 
three  and  a  half  years  embraced  by  the  statement  each 
semi-annual  return,  with  scarcely  an  exception,  has  recorded 
larger  totals  than  its  predecessors— and  this,  too,  in  all  the 
items  taken.  On  June  39  1897  the  deposits  of  the  People's 
Trust  Company  were  only  $6,094,962;  now  the  amount  is 
§11,156,590.  In  the  same  interval  aggregate  resources  have 
risen  from  $8,316,055  to  $13,726,376.  The  company  paid  133^ 
per.  cent  on  the  stock  in  1900  and  123^  per  cent  in  1899  (divi- 
dends being  one  per  cent  monthly,  with  an  occasional  extra 
distribution),  and  at  the  same  time  has  steadily  and  decidedly 
enlarged  its  surplus  account.  It  will  be  noted  that  the  ag- 
gregate of  surplus  and  undivided  profits  is  now  $1,508,509, 
against  $1,118,924  on  June  30  1897.  The  shares  have  of 
course  correspondingly  advanced  in  market  value,  being  now 
quoted  at  350  bid,  against  only  230  in  June  1897. 

— Edwin  R.  Lancaster,  who  for  several  years  past  has  con- 
ducted an  investment  business,  making  Southern  securities 
a  specialty,  has  become  a  partner  in  the  New  York  Stock 
Exchange  firm  of  Dickinson,  Grummon  &  Co.,  10  Wall 
Street,  New  York,  and  751  Broad  Street,  Newark,  N.  J. 

— The  National  Bank  of  Commerce  of  Toledo  has  in- 
creased its  capital  stock  from  $250,000  to  $500,000,  and  its 
surplus  fund  from  $60,000  to  $130,000,  all  of  which  has  been 
paid  in,  as  was  indicated  in  our  issue  of  December  15  would 
be  done. 

— Rolston  &  Hooley  is  the  firm  name  of  a  new  copartner- 
ship composed  of  William  H.  Rolston  and  Edwin  S.  Hooley, 
both  of  the  old  New  York  Stock  Exchange  firm  of  Rolston  & 
Bass,  and  Peter  W.  Martin.  Mr.  Rolston  is  the  Stock  Ex- 
change member.  The  new  firm  will  continue  business  at  the 
old  offices.  No.  16  Broad  St.,  New  York. 

—The  New  York  Produce  Exchange  Bank  of  this  city  has 
secured  quarters  at  93d  Street  and  Columbus  Avenue,  where 
a  branch  bank  is  to  be  opened  for  business  as  soon  as  the 
necessary  alterations  in  the  offices  can  be  made,  Forrest  H. 
Parker  is  the  President  of  the  New  York  Produce  Exchange 
Bank  and  William  A.  Sherman  is  the  Cashier. 


People's  Tb.  Capital. 
Brookltn.  $ 
Dec.  31  1900.1,000,000 
June  30  1900.1,000,000 
Dec.  311899.1,000,000 
June  30  1899.1,000,000 
Dec.  311898.1,000.000 
June  30  1898.1,000,000 
Dec.  31  1897.1.000,000 
June  30  1897.1,000,000 


Gross. 

Aggregate 

Depoeits. 

hesources.  ^Priee-^ 

$ 

$           fiid.Ask 

11,156,690 

13,726,376  350  .... 

10,063,708 

12,698,212  330  338. 

9,431,984 

12.038,413  338  .... 

9,576,194 

12,146.431  290  .... 

8,745,569 

11.221,661  256  .... 

7,880,490 

10,280,951  250  260 

7,098,577 

9,435,951  240  .... 

6,094,962 

8,316.055  230  240 
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—The  West  End  Trust  &  Safe  Deposit  Company  of  Phila- 
delphia has  sent  us  a  colored  photograph  of  its  new  build, 
ing.  The  photograph  is  in  very  attractive  form  and  brings 
out  in  bold  relief  the  fine  points  of  the  building.  It  is  en 
cased  in  a  neat  frame  and  altogether  makes  an  attractive 
office  adornment,  besides  being  very  creditable  to  the  insti. 
tution.  We  migb b  perhaps  say  that  the  officers  are  a  trifle 
modest  about  giving  prominence  to  the  name  of  the  com- 
pany ;  this  is  printed  on  the  picture  in  a  neat  way.  but  not 
at  all  so  as  to  be  conspicuous.  The  building  itself  is  a  fine 
one  and  lends  itself  well  for  making  display.  The  manage- 
ment are  to  be  congratulated  upon  having  such  a  handsome 
new  home.  The  company  has  also  sent  us  a  statement  card 
showing  its  condition  at  the  close  of  business  Dec.  31  1900. 
The  occasion  makes  it  appropriate  to  institute  comparisons 
with  the  preceding  statements  to  show  the  growth  which 
has  taken  place.  The  company  was  organized  about  nine 
years  ago.  The  following  statement  indicates  its  progress 
during  the  last  four  years  : 

WkstEndTr.     Oap-     Surplus  <e     Oross        Aggregate  , Price- 

Profits.   Deposits. 


A  Safe  Dep.        ilal.  Profits.  Deposits.  Retources.  Per  share. 

PiiiLA.               $  $  $  $  Bid.  Ask. 

Deo.  31  1900. .500,000  177.452  1,728,075  2.405,527  ....  "71 

Nov.  19  1900. .500,000  176,661  1,766,292  2,445,473  ....  *70J4 

May  171900.-500,000  169,805  1,406,964  2,076,769  ....  *70 

Not.  29  1899. .500,000  154,746  1,250,869  1,963,172  ....  '71 

June  30 1899. .454,680  156,425  884,518  1,508,035  ....  *64k 

Nov.     3 1898. .375,126  147,545  671,087  1,196,948  ....  *55 

May  17  1898. .300,000  137,825  729,942  1,168,676  ....  *65 

May  18  1897. .300,000  142,944  670.747  1,114,755  55 

Nov.  17  1896.-300,000  134,470  635,825  1,072,520  55  56i« 

*  Sale  price. 

As  will  be  observed  from  the  foregoing  the  deposits* 
which  towards  the  close  of  1896  amounted  to  only  $635,825, 
had  at  the  end  of  1600  risen  to  $1,733,075.  In  the  same  inter- 
val aggregate  resources  increased  from  $1,073,530  to  $2,405,- 
527.  The  total  of  surplus  and  undivided  profits  stands  at 
$177,452  as  against  $134,470  at  the  earlier  date.  Some  sales 
of  the  company's  $50  shares  were  recently  made  at  71.  In 
1896  the  price  was  55.  Horace  A.  Doane  is  the  President, 
Joseph  S.  Chahoon  is  the  Vice-President  and  Charles  E.  Wol- 
bert  is  the  Secretary. 

— The  firm  of  John  C.  KiDg'&  Co.  of  Chicago,  111.,  has 
changed  its  name  to  King,  Hodenpyl  &  Co.,  Anton  G.  Hoden- 
pyl  of  Grand  Rapids,  Mich.,  having  become  one  of  the  mem- 
bers. Mr.  Hodenpyl  is  also  Vice-President  of  the  Michigan 
Trust  Company  of  Grand  Rapids  and  President  of  the  Grand 
Rapids  Railway. 

—The  Hon.  John  D.  Long,  Secretary  of  the  Navy,  was 
elected  a  member  of  the  board  of  directors  of  the  United 
States  Trust  Company  of  Boston  at  the  company's  annual 
meeting  this  week. 

—A  new  trust  company,  to  be  called  the  Copley  Square 
Trust  Company,  is  being  organized  in  Boston  and  is  to  be- 
gin business  in  the  Pierce  Building,  formerly  occupied  by  the 
Back  Bay  Post  Office,  as  soon  as  the  rooms  can  be  remodeled 
and  put  in  shape.  The  company  is  to  have  a  capital  of  half 
a  million  and  a  surplus  of  $250,000.  Messrs.  Richardson, 
Hill  &  Co.  and  George  E.  Armstrong  &  Co.  are  promoting 
the  undertaking. 

—During  the  six  months  ending  with  December  31  1900 
there  was  a  further  net  addition  of  16  to  the  number  of  State 
banks  in  Iowa  and  a  further  addition  of  over  6^  million  dol 
lars  to  the  aggregate  of  their  deposits.  The  growth  and  mol 
tiplication  of  these  State  institutions  in  Iowa  has  been  one  of 
the  noteworthy  features  of  the  last  decade.  There  are  now 
464  State  and  savings  banks  in  Iowa  ;  last  June  the  number 
was  448  ;  on  June  30  1890  it  was  but  164.  Deposits  stand  at 
$97,971,333,  which  compares  with  $91,147,055  last  June  and 
with  $25,773,992  ten  years  before  on  June  30  1890.  Com- 
bined capital  for  Dec.  31  1900  is  $18,531,900  ;  on  June  30  1900 
it  was  $18,054,900  ;  on  June  30  1890  no  more  than  $8,824,243, 
We  take  these  figures  from  the  report  of  State  Auditor 
Merriam. 

—Mr.  JnliuB  S.  Hawley  has  been  elected  President  of  the 
National  State  Bank  of  Troy,  to  succeed  Thomas  Colwell, 
who  declined  reelection  after  serving  ten  years.  Mr.  Haw- 
ley has  been  in  the  bank's  employ  for  forty  years,  having 
held  the  position  of  cashier  for  fifteen  years.  Mr.  Henry 
Colvin,  formerly  Assistant  Cashier,  has  been  made  Cashier. 

—The  stockholders  of  the  Lincoln  Trust  Company  of  St. 
Louis,  Mo.,  at  their  annual  meeting  increased  the  number  of 


vice-presidents  to  three,  by  making  George  W.  Lubke 
Second  Vice-President  and  J.  H.  August  Meyer  Third  Vice- 
President.  Mr.  George  F.  Durant  has  been  retained  as 
First  Vice-President.  A.  A.  B.  Woerheide  is  President, 
Charles  Hamilton,  Secretary,  and  J.  C.  Garrell,  Treasurer. 

—A  "Balance  Sheet  of  Richmond  Banks,"  recently  pub- 
lished in  a  circular  sent  out  by  Messrs.  Scott  &  Stringfellow 
of  Richmond,  Va.,  shows  some  interesting  comparisons  be- 
tween the  figures  for  March  1,  1898  and  January  1  1901.  In 
this  period  of  less  than  three  years  the  total  resources  have 
grown  from  $17,521,481  to  $28,431,588,  an  increase  of  63  per 
cent.  Capital,  surplus  and  undivided  profits  combined  have 
increased  from  $6,351,567  to  $8,611,797,  a  change  of  over  35  per 
cent,  and  the  deposits, which  on  the  earlier  date  amounted  to 
$l0,915,156,were  on  January  1  of  this  year  over  $18,0G0,C00,  a 
growth  of  65  per  cent. 

—The  well-known  banking  house  of  Josiah  Morris  &  Co., 
Montgomery,  Ala,,  suspended  business  on  .January  26 
owing,  as  claimed,  to  their  inability  to  make  quick  realiza- 
tion of  large  assets  and  also  to  the  shrinkage  in  the  value  of 
these  assets.  The  liabilities  of  the  suspended  bank  are  stated 
to  be  about  $800,000.  The  city  of  Montgomery  had  on  de- 
posit in  the  bank  $89,530  44.  The  county  of  Montgomery 
also'had  a  large  sum  ($144,184)  deposited  in  the  bank,  made 
up  principally  of  the  proceeds  of  the  sale  on  .January  7  of 
$100,000  highway  improvement  bonds,  which  were  awarded 
to  Josiah  Morris  &  Co.  and  the  money  placed  on  deposit  in 
the  bank. 

—Mr.  T.  A.  Stoddart,  Manager  of  the  St.  Louis  Clearing 
House,  in  a  little  circular,  has  brought  together  some  inter- 
esting statistics  bearing  upon  the  advance  which  St.  Louig 
has  made  in  financial  strength  and  material  prosperity.  One 
of  the  noteworthy  facts  disclosed  is  the  great  expansion  during 
the  last  decade  in  the  city's  banking  power  and  resources. 
In  December,  1900,  the  St.  Louis  banks  showed  aggregate  re- 
sources of  $156,698,398;  ten  years  before  the  amount  was  only 
$70,364,685.  Still  more  striking  has  been  the  rise  and  prog- 
ress of  the  trust  companies.  In  December,  1890,  the  com- 
bined resources  of  all  the  trust  companies  in  St.  Louis  were 
only  $3,467,372;  December,  1900,  finds  the  amount  up  to  $50- 
169,239.  Taking  the  two  classes  of  institutions  together,  re- 
sources are  now  $206,867,637,  against  $73,832,057  ten  years 
before.  St.  Louis  bank  clearings  in  1900  reached  1,888 
million  dollars,  against  894  millions  in  1887. 

— The  Merchants'  National  Bank  of  Baltimore  has  had  an 
expert  examination  made  of  the  affairs  of  the  institution  by 
Messrs.  Patterson,  Teele  &  Dennis,  of  New  York  and  Balti- 
more, certified  public  accountants,  This  examination,  of 
course,  is  supplemental  to  the  periodic  examinations  under 
the  direction  of  the  Comptroller  of  the  Currency.  The  audit 
by  Messrs.  Patterson,  Teele  &  Dennis  has  been  most  thorough, 
the  accountants  having  spent  a  great  deal  of  time  at  the 
work.  As  was  expected,  they  found  the  affairs  of  the  bank 
in  excellent  shape  and  the  books  and  accounts  correct.  The 
step,  of  course,  was  taken  simply  to  safeguard  the  interesta 
of  the  institution.  The  President,  Douglas  H.  Thomas,  is 
quoted  as  follows  in  the  newspapers  with  reference  to  the 
matter  : 

We  have  taken  what  I  believe  to  be  a  new  departure  In  banklnK  oas- 
toms.  In  that  we  have  had  a  thorough  overhauling  of  the  affAlrs  of  the 
bank  In  order  to  assure  ourselves  beyond  doubt  that  no  irrei;alaritiea 
nor  discrepanoles  exist  in  any  department.  There  has  been  no  sus- 
picion upon  our  part,  nor  has  the  examination  been  made  because  of 
anything  tending  to  raise  a  doubt  lu  our  minds  oonoernlDg  anything 
or  anybody  connected  with  the  bank.  It  Is  simply  the  Inception  of  a 
system  which  we  purpose  to  adopt  in  the  future  of  makln:;  periodical 
examinations  of  a  similar  nature  independent  of  those  made  by  the 
board  of  directors  and  the  National  Bank  Examiner. 

The  expediency  was  suggested  to  me  by  many  things,  not  the  leaat 
of  which  has  been  the  discovery  by  other  banking  houses  of  defalca- 
tions covering  periods  of  many  years  upon  the  part  of  employes  who 
were  thought  to  bo  above  suspicion.  Under  the  system  which  we  have 
adopted  such  long  continued  manipulation  of  hooks  and  at'counts  will 
be  Impossible,  and  the  consequent  danger  of  breaches  of  faith  upon 
the  part  of  employes  in  all  branches  will  be  reduced  to  a  minimum,  if 
not  prevented  entirely. 

It  it  perhaps  proper  to  say  that  our  New  York  banks  in  & 
number  of  instances  have  had  similar  examinations  made  in 
the  past. 

—The  Fidelity  Trust  Company  of  Seattle  was  on  January 
22  placed  in  the  hands  of  a  temporary  receiver.  The  action 
seems  to  be  the  result  of  differences  between  the  majority 
and  minority  interests  in  the  institution.  The  suit  in  which 
the  receiver  was  appointed  was  brought  by  John  Collins, 
who  claims  to  own  a  majority  of  the  $100,000  stock  of  the 
company.    Hearing  has  been  set  for  February  13. 
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—The  Morristown  Trast  Company  of  Morristown,  N.  J., 
in  its  statement  for  Dic.  31  1900,  shows  a  further  increaee 
in  business,  and  also  a  farther  addition  to  the  surplus  ac- 
count. The  de-pD&its  now  amount  to  $3,286,088,  against  $3,- 
279,258  a  year  ago,  $1,660,6S1  two  years  ago  and  |1,002,571  at 
the  beginning  of  1897.  Surplus  and  profits  have  been  steadily 
enlarged  and  now  aggregate  |608,161,  as  against  $537,918  at 
the  beginning  of  1900  and  but  $90,321  at  the  beginnini<  of 
1897.  At  1608,161  this  item  of  surplus  and  profits  is  more 
than  double  the  amount  of  the  capital  stock  of  §300,000,  At 
the  same  time  quarterly  dividends  of  2)^  per  cent  are  being 
paid.  The  oflBcers  of  the  institution  are  President,  Samuel 
Freeman;  First  Vice-President,  Aurelius  B.  Hull;  Second 
Vice  President,  Willard  W.  Cutler;  Sscretary  and  Treasurer, 
Jno.  H.  B.  Coriell,  and  Assistant  Secretary  and  Treasurer, 
H.  A.  Van  Gilder. 

—The  Ciocinnati  Trust  [Company  has  elected  Guy  W. 
Mallon  to  the  presidency  of  the  institution.  This  completes 
the  organization  of  the  company.  A  list  of  the  other 
oflBcers  and  the  board  of  directors  was  given  in  these  col- 
umns a  few  weeks  ago. 

—At  the  annual  meeting  of  the  Wade  Park  Banking  Com 
pany  of  Cleveland,  held  recently,  the  entire  Board  of  Direct- 
ors was  re-elected.  The  officers.  President  Frank  Rockefeller, 
Vice-President  B.  L,  Pennington,    and  Iri  Reynolds,  the 
Secretary- Treasurer,  were  also  re-elected. 

— The  capital  gtock  of  the  Central  Bank  of  Lexington,  Ky., 
has  been  reduced  from  $200,000  to  $100,000,  in  accordance 
■with  the  announcement  in  our  issue  of  November  24. 

— Hawaiian  sugar  stocks  have  long  been  a  specialty  of 
Edward  PoUitz  &  Co.,  stock  and  bond  brokers,  of  San  Fran- 
cisco, and  they  are  now  planning  to  place  on  the  market  here 
the  more  prominent  of  these  stocks.  This  firm,  it  is  stated, 
was  the  first  to  secure  consideration  for  sugar  stocks  on  the 
San  Francisco  Exchange. 

— We  have  received  a  copy  of  the  statement  of  the  Inter- 
national Trust  Company  of  Denver,  Colo.,  for  January  2. 
This  statement  shows  a  further  increase  in  the  business  and 
resources  of  the  institution.    Here  is  the  compan]?'^  record 


for  the  last  two  years: 

International 
Te.  Co.,  Denver. 
Jan. 
July 
Jan. 
July 
Jan. 


Capital. 

2  ItOl $2^0,000 

2  1900 250,000 

2  1800 250,000 

11899 250  000 

3  1899 250,000 


Jurplus  t£ 

Qross 

Aggregate 

profits. 

Deposits, 

Resources. 

$153,870 

$2,458,258 

$2,869,428 

142,381 

2,311.363 

2,711.245 

131,101 

1,729,589 

2,118,191 

120,208 

1,567,674 

1,945,383 

110,816 

1,251,322 

1,619,668 

—George  G.  Williams,  President  of  the  Chemical  National 
Bank,  and  William  A.  Nash,  President  of  the  Corn  Exchange 
Bank,  both  of  whom,  it  may  be  noted,  are  members  of  the 
Clearing  House  Committee,  sailed  on  Thursday  on  the 
Augusta  Victoria  on  a  trip  to  the  Mediterranean.  H.  O. 
Havemeyer  also  accompanied  the  party.  They  will  probably 
be  absent  until  early  in  April. 

—At  the  annual  meeting  of  the  New  York  Clearing  House 
Building  Company  on  Thursday  the  following  directors  were 
elected:  George  G.  Williams,  F.  D.  Tappen,  J.  Edward  Sim- 
mons, E.  H.  Perkins  Jr.,  and  Damont  Clarke.  The  inspect- 
ors of  election  were  William  J.  Gilpin  and  Henry  A.  Smith. 

—The  Stock  Exchange  Governing  Committee  on  Wednes- 
day rescinded  its  previous  decision  to  close  the  Exchange 
from  10  to  11  o'clock  on  the  day  of  the  funeral  of  the  Queen, 
which  date  had  not  then  been  fixed,  and  inasmuch  as  the 
funeral  will  take  place  on  Saturday,  it  was  decided  to  close 
the  Exchange  entirely  on  that  day. 

The  Produce  Exchange  and  the  Cotton  Exchange,  and 
indeed  all  the  commercial  exchanges  except  the  Coffee  and 
the  Mercantile,  will  be  closed  to-day  (Saturday).  The 
Maritime  Exchange  will  also  close.  The  Chicago  Board 
of  Trade  and  the  Philadelphia  and  the  Boston  Stock 
Exchanges  will  likewise  be  closed  to  day,  as  also  will 
be  the  leading  Southern  Exchanges.  Several  business 
houses  in  the  dry  goods  district  will  practically  close  up, 
though  the  oflaces  will  be  open  until  later  in  the  day  for  the- 
reception  of  drafts  that  may  be  presented  by  the  banks.  The 
managers  of  the  Mercantile  Exchange  explain  that  their 
omission  to  close  the  board  is  due  to  the  fact  that  perishable 
goods  and  other  railroad  freight  will  have  to  be  handled. 


It  will  thus  be  seen  that  in  the  two  years  gross  deposits 
have  just  about  doubled,  being  now  $2,458,258  against 
$1,251,322  on  January  3  1899.  Aggregate  resources  at  $2,869,- 
428  compare  with  only  $1,619,668  on  January  3  1899.  Since 
the  earlier  date  the  amount  of  surplus  and  undivided  profits 
has  risen  from  $110,845  to  $153,670.  The  executive  officers 
of  the  International  Trust  Company  of  Denver  are  D  H. 
Moffat,  President;  F.  B.  Gibson,  Vice-President;  C.  E.  Dick- 
inson, Secretary,  and  F.  B.  Spalding,  Assistant  Secretary. 

— Messrs.  Stedman  Buttrick  of  Boston  and  J.  Bradley 
Cumings  of  New  York  have  been  admitted  as  members  of 
the  well-known  house  of  Estabrook  &  Co.  of  New  York  and 
Boston. 

— Messrs.  Edward  B.  Smith  &  Co.,  the  well-known  Phila- 
delphia banking  house,  have  opened  handsome  offices  in  the 
new  building  of  the  American  Exchange  National  Bank, 
Corner  Broadway  and  Cedar  Street.  The  firm  are  members 
of  the  New  York  and  Philadelphia  Stock  Exchanges.  The 
partners  are  :  Edward  B.  Smith,  Francis  E.  Bond,  George  W. 
Norris  and  John  S.  Jenks  Jr.  The  house  is  an  old  estab 
lished  one,  and  enjoys  the  prestige  of  years  of  successful 
business  in  Philadelphia.  Mr.  Smith  is  the  Board  mt mber, 
Mr.  Jenks  will  be  the  resident  partner  in  charge  of  the  New 
York  house,  and  the  bond  interest  will  be  in  care  of  Stephen 
Van  Rensselaer  Jr. 

— Messrs.  Otis,  Wilson  &  Co.,  Chicago,  who  recently 
changed  the  style  of  the  firm  from  Otis,  Wilcox  &  Co.,  have 
moved  into  handsome  offices  in  the  Temple,  182  La  Salle 
Street.  Mr.  Walter  H.  Wilson,  the  new  member  in  the  firm, 
is  a  well-known  Chicago  real  estate  operator.  Mr.  Joseph  E. 
Otis  Jr.  is  the  board  member  on  the  New  York  Stock  Ex- 
change. 


—Edward  S.  Schenck,  who  for  the  past  seven  years  has 
been  President  of  the  Hamilton  Bank,  a  State  institution 
with  a  capital  of  $200,000,  located  at  215  West  125th  Street, 
was  on  Tuesday  elected  a  director  preliminary  to  his  elec- 
tion yesterday  (Friday)  to  the  Vice- Presidency  of  the  Na- 
tional Citizens'  Bank.  Mr.  Schenck  wiil  temporarily  remain 
as  President  of  the  Hamilton,  but  when  he  takes  his  posi- 
tion as  Vice  President  of  the  Citizens'  he  will  be  an  active 
executive  officer  of  that  institution. 

The  Hamilton  Bank,  it  may  be  noted,  is  controlled  by  in- 
terests closely  identified  with  the  Mercantile  National  Bank, 
of  which  Frederick  S.  Schenck,  brother  of  Edward  S.,  is 
President,  and  he  is  also  Vice-President  of  the  Hamilton. 
The  latter  bank  has  been  quite  successful,  and  the  statement 
of  January  21  showed  a  surplus  and  undivided  profits  of 
$91,021. 

—On  Monday  a  meeting  of  the  Clearing  House  Committee 
of  the  Associated  Banks  was  held  to  consider  the  new  bank 
tax  law  to  which  reference  was  made  in  this  department  last 
week.  J.  Edward  Simmons,  President  of  the  Fourth  Na- 
tional Bank,  in  the  course  of  his  remarks  declared  that  the 
measure,  if  enacLed  into  a  law,  will  impose  severe  addi- 
tional taxation  upon  banks,  and  will  leave  these  institutions 
at  a  great  disadvantage  compared  with  other  classes  of 
financial  companies.  The  Clearing  House  Committee  ap- 
pointed a  sub-committee,  consiiting  of  J.  Edward  Simmons, 
Frederick  D.  Tappen  and  George  F.  Baker,  to  represent  the 
Clearing  House  at  the  legislative  hearing,  in  opposition  to 
the  bill. 

The  "  New  York  Times  "  on  Monday,  in  an  editorial  upon  the 
new  tax  bill,  presented  some  striking  illustrations  of  the  un- 
just features  of  the  measure,  showing  the  burdens  which 
would  be  imposed  by  it  upon  banks  with  large  surpluses, 
such  as  the  Chemical  and  the  Importers'  &  Traders',  the 
dividend  of  $150  per  share  in  the  case  of  the  Chemical  being 
reduced,  through  the  tax,  to  $126  07,  while  the  dividend  of 
$30  per  share  of  the  Importers'  &  Traders'  would  be  simi- 
larly reduced  to  $14  93. 

—Henry  W.  Ford,  who  was  President  of  the  Mational 
Bank  of  the  Republic  from  Jan.  1 1879  to  May  1884  died  at 
his  home  in  Morristown,  N.  J. ,  on  Tuesday,  in  the  seventy- 
third  year  of  his  age.  Mr.  Ford  began  his  service  in  the 
above-named  bank  in  1852  as  a  clerk,  rising  successively  to 
the  positions  of  Teller,  Cashier  and  President.  He  was  suc- 
ceeded in  the  latter  office  by  Hon.  John  Jay  Knox. 

— An  Imperial  ukase  has  been  issued  at  St.  Petersburg  ex- 
empting foreign  holders  of  Russian  4  per  cent  rentes  from 
all  taxation  on  the  income  derived  from  these  securities. 
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— William  W.  Woods,  who  was  formerly  in  the  credit  de- 
partment of  the  Importers'  &  Traders'  National  Bmk  and 
who  later  became  Cashier  of  the  National  Citizene'  Bank,  has 
left  the  latter  position  to  accept  the  Vice- Presidency  of  the 
Central  National  Bank.  Mr.  Woods's  long  experience  in 
Metropolitan  banking  and  his  intimate  acquaintance  with 
business  men,  as  well  as  his  thorough  knowledge  of  mercan- 
tile credits,  make  him  a  most  valuable  acquisition  to  the 
Central  National.    He  will  be  the  active  Vice-Prceident. 


3il0uetarsig  (£>0mvx!^cinV^n^lisUMtxoi^ 
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[From  oar  own  oorrespondent.] 


London,  Saturday,  January  19,  1901. 

Contrary  to  general  expectation,  no  failures  have  occurred 
during  the  fortnightly  settlement  on  the  Stock  Exchange, 
which  ended  on  Wednesday  last.  Immediately  after  the 
preceding  settlement  20  firms  in  the  Stock  Exchange  were 
declared  defaulters  because  the  London  &  Globe  Finance 
Corporation  was  unable  to  pay  its  differences,  and  it  was 
feared  that  these  failures  would  bring  down  other  members 
at  the  settlement  just  over.  Happily  the  interval  between 
the  last  settlement  and  that  immediately  preceding  was  ex- 
ceptionally long.  The  firms  in  difficulties  had  time,  there- 
fore, to  obtain  assistance;  and  as  a  matter  of  fact  the  help 
was  given. 

It  it  now  hoped  that  unless  something  unexpected  happens 
the  worst  consequences  of  the  break-down  of  the  London  & 
Globe,  so  far  at  least  as  the  Stock  Exchange  is  concerned, 
are  over;  but  business  on  the  Stock  Exchange  continues  very 
restricted,  and  there  is  a  feeling  of  nervousness  partly  be- 
cause the  accounts  open  on  account  of  embarrassed  firms 
are  being  closed,  but  mainly  because  nobody  knows  what 
will  be  the  ultimate  decision  respecting  the  London  & 
Globe,  and  how  that  decision  may  affect  the  Stock  Exchange. 
On  Monday  last  the  adjourned  meeting  of  shareholders  of 
the  London  &  Globe  Finance  Corporation  was  held,  and  it 
was  agreed  to  wind  up  voluntarily  and  reorganize,  the  new 
shares  bearing  a  liability  of  5s,  The  Managing  Director  said 
that  the  58  per  share  if  called  up  would  give  half  a  million 
sterling,  and  that  the  sale  of  certain  properties  belonging  to 
the  corporation  which  were  then  almost  completed  would 
yield  another  half  million,  or  nearly  that  amount,  and  that 
these  two  sums  would  enable  the  corporation  to  meet  all  its 
engagements.  Still,  he  did  not  say  when  the  money  would 
be  paid,  and  that  of  course  continues  the  embarrassments  on 
the  Stock  Exchange.    On  Wednesday  one  of  the  creditors 

who  refusps  to  accept  the  terms  offered  by  the  London  & 
Globe  applied  for  a  compulsory  liquidation.    The  applica 
tion  was  deferred  till  to-day.     Tne  decision  of  the  Court  is 
naturally  awaited  with  much  anxiety. 

Meanwhile  the  perplexities  are  increased  by  the  beginning 
of  legal  proceedings  on  the  part  of  the  liquidators  of  the 
London  &  Globe  against  the  syndicate  which  agreed  to  lend 
that  corporation  £450,000  in  the  middle  of  December.  Tne 
corporation  says  the  syndicate  broke  faith  with  it.  The 
syndicate  reports  that  it  was  the  corporation  which  failed  to 
keep  its  promises.  The  proceedings  will  probably  bring  out 
all  the  facts  relating  to  the  break-down  of  tae  London  & 
Globe;  but  in  the  meantime  they  increase  the  anxieties  of 
the  Stock  Exchange.  The  practical  result  is  that  business 
upon  the  Excbango  in  almost  all  departments  is  restricted 
and  quotations  continue  very  low.  Another  cause  weighing 
upon  the  market  for  the  moment  is  the  belief  that  the  new 
Government  loan  for  10  millions  sterling  will  be  brought  out 
immediately;  and  ot  course  the  city  pnolic  is  preparing  for 
its  appearance. 

On  the  other  hand  there  is  a  much  better  feeling  in  Ger- 
many. Since  New  Year's  Day  the  authorized  issue  of  the 
Inipbrlal  Bank  of  Germany  has  been  increased  by  eight  mil- 
lions sterling  under  the  new  charter,  and  the  power  of  the 
Bank  to  issue  notes  to  such  an  extent  reassures  the  public 
and  makes  them  bflieve  that  money  will  be  kept  easy  and 
plentiful.  The  German  public  is  turning  away  from  indus- 
trials and  mortgage  bonds,  in  regard  lo  which  their  experi- 
ence has  not  been  happy,  and  are  again  investing  largely 
in  Government  securities.  The  Grand  Dachy  of  Baden  loan 
was  a  great  success.  It  was  covered  about  twenty  tim-s 
over.  The  Kingdom  of  Bavaria  has  likewise  borrowed 
with  great  success;  and  this  week  Saxony  is  issuing  another 
loan,  which  is  expected  to  be  equally  successful. 

Moreover,  German  capitalists  and  still  larger  numbers  of 
French  capitalists  are  buying  South  American  securities  in 
this  market,  especially  the  securities  of  Argentina  and 
Brazil.  The  unification  of  all  the  Argentina  loans  held 
abr<  ad  is  being  prepared  for,  and  in  the  belief  that  it 
will  be  effected  there  has  been  good  buying  going  on  for 
some  time.  In  France,  moreover,  Brazilian  stocks  are  com- 
ing into  favor,  as  the  impression  is  gaining  ground  that  the 
Administration  in  Brazil  is  improving  the  finances  materi- 


ally, and  that  before  loig  it  will  be  able  to  resume  the  full 
payment  of  the  interest  on  th^  debt.  Toere  has  been  some 
buviog,  likewise,  of  Mexican  and  Chilian  bond". 

Money  has  been  in  exceptionally  great  demand  for  the 
Stock  Exchange  settlement  thi^  week.  S)  mach  so,  inde«?d. 
that  very  large  amounts  were  borrowed  from  the  Bank 
( f  England  at  53^  per  cent.  The  buying  was  to  a  very  con- 
siderable extent  precautionary.  Everybody  feared  difficul- 
ties on  the  Stock  Exchange,  and  everybody,  therefore,  de- 
sired to  be  prepared  for  contingencies.  As  already  said, 
however,  the  difficulties  did  not  occur,  and  rates  have  in 
consequence  fallen  away  for  the  time  being.  The  rise  in  the 
Bank  rate  to  5  per  cent  and  the  belief  that  difficulties  might 
occur  in  London  have  attrasted  very  large  amounts  of 
money  from  the  interior  to  London,  money  which  previously 
had  been  employed  locally.  The  return  o?  coin  and  notes  in 
consequence  of  this  is  excepMonally  great.  There  has  been  a 
large  addition  made  to  the  Bank  reserve,  and  its  proportion 
to  liabilities  is  now  fairly  satisfactory;  but  it  is  to  be  recol- 
lected that  a  Government  loan  for  10  millions  sterling  is  im- 
pending, and  that  must  have  a  very  considerable  influence 
upon  the  market;  and  furthermore,  from  now  until  the 
middle  of  March  the  coUec'ion  of  the  reveaue  will  be  on  an 
enormous  scale.  Practically  nearly  the  whole  of  the  income 
tax  is  collected  in  the  quarter  ending  with  March  next, 
a  rather  unfortunate  arrangement,  as  it  disturbs  business 
considerably.  For  the  moment,  however,  its  effect  will  be 
to  give  control  of  the  open  market  to  the  Bank  of  Eagland 
and  consequently  to  enable  the  latter  if  it  pleases  to  make 
the  five  per  cent  rate  effective  and  sd  attract  gold  from 
abroad. 

The  foreign  exchanges  are  already  turning  in  favor  of  the 
Bank,  and  the  probability  seems  to  be  that  some  gold  will  be 
attracted  from  abroad.  As  yet,  however,  very  little  has 
come  except  that  £200,000  have  been  shipped  from  New  York 
to  Paris,  thus  lessening  the  Paris  demand  upon  London.  In 
the  meantime  as  money  is  so  much  more  valuable  here 
than  in  Paris  the  French  banks  are  increasing  their  hold- 
ings of  sterling  bills;  and  as  the  tendency  all  over  the 
Continent  is  for  money  to  accumulate  at  the  great  banking 
centres,  and  consequently  for  rates  to  decline,  it  is  probable 
that  during  the  next  two  months  the  value  of  money  here 
will  be  much  higher  than  upon  the  Continent,  and  therefore 
the  likelihood  of  gold  being  attracted  is  increased. 

The  India  Council  continues  to  sell  its  drafts  very  well. 
On  Wednesday  it  offered  for  tender  70  lacs,  and  the  applica- 
tions exceeded  216  lacs.  The  whole  amount  offered  for  tender 
was  allotted  at  prices  ranging  from  Is.  4  1  321.  to  Is.  4  3  32d. 
per  rupee.  Later  in  the  day  a  small  amount  was  sold  by 
special  contract  at  Is.  4  1  16d.  per  rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
fingland,  the  Bank  rate  of  discount,  the  price  of  consols,  &c. 

1901.  1900.  1899.  1898. 

Jan.  16.  Jan.  17.  Jan.  18.  Jan.lt. 

£  £  3i  H 

Jlrcnlatlon 20.11M.815  BS.222,825  2fl  ees.eOO  87.023  396 

?nbllc  deposits 7,<J.S3.652  10.691.554  8,' 03,873  11.44",2!S 

Jther  deposits 43,714.740  43,611,1^6  41,118,^06  888i5.244 

government  securltleB 18,097,471  1»,U67,157  18,8«7,086  li.C23.u3B 

Other  securities 8l,i  e2,744  30,151,b21  31,"61  9i'8  8».r'4  '  132 

Seserre  of  notes  and  ooln 19,825.016  28,1I3.42.S  k2  102.«05  21.890,791 

;oLn  *  bullion,  both  departm'ts    31,l«9,331  34,B3«,85y  3i.«68  506  82.1Ifl,18g 

Prop.re8ervetollablime8..D.o.        3-tJi  429-16  44 13-ia  43?^ 

Sank  rate  percent.          5  *4^  +  }4  8 

Jonsols,  3Ji  per  cent 9615  16  10C5^  1115-16  118P-ie 

Jllver 293-lUd.  875-101  2'Ha.  *e%l 

iearinsr-Honse  returns  227,067,000  198,2.'3.000  199,603.000  171,777,000 

*  January  19.  t  January  19. 

Ens21sli  Financial  market*— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
4re  reported  by  caole  as  follows  for  the  week  ending  Feb.  1. 


Loin>ON. 


Silver,  per  onnoe d. 

C!on80l8.,new.2%  p.cts. 

For  aooount 

ft' oh  rentes  (In  Paris)  fr. 

Spanish  4s 

A.naoonda  Mining 

4.toh.  Top.  &  Santa  Fe.. 

Preferred.   

Baltimore  &  Ohio 

Preferred 

Oanadian  Paoiflo 

Chesapeake  <fe  Ohio 

Ohio.  Sill,  &  St.  Paul... 
Den.  &Rio  Or., com.... 

Do         do  Preferred. 
&rle,  common 

let  preferred... 

2d  preferred 

nUnols  Central 

LonlBville  &  Nashville,. 
Mo.  Kan.  &  Tex.,  com.. 

Preferred 

N.  Y.  Cent'l  <fe  Hudson.. 
S.  Y.  OntHrlo  &  West'n 

Norfolk  <fe  Western 

Do         do       pref, 
Northern  Paciflo,  com.. 

Preferred 

Pennsylvania 

•Phlla.  &Kead 

•Pmia.  <k  Read., let  pref. 
•Phila.  &  Iiead.,2d  pref 

southern  Paoiflo 

<onth'n  Railway,  com.. 

Preferred 

Onion  Pacific 

Preferred 

<Vaba8h 

Do         preferred. .. 
Do  Del).  "B" .. 

*  rrioe  per  snare. 


Sat. 

Mon. 

Tues. 

Wed. 

Thur$. 

2S9,g 

28  38 

28I4 

27% 

27i6u 

96''8 

9688 

9688 

96Ui( 

96% 

96'8 

9688 

9688 

96  he 
102  00 

97I18 

lOlbS 

01-92lfl 

0i07is 

02  12i« 

71I4 

71ie 

714 

7138 

7139 

838 

8h 

8ifl 

8>a 

8I3 

4678 

47 18 

46% 

48 

48% 

e7is 

8738 

87ie 

8714 

88>s 

89ifl 

90  B, 

90 

9138 

9II4 

87 14 

8834 

87% 

87  »4 

88 

90^ 

90% 

90ifl 

91i« 

91I9 

40 

40i« 

S9'« 

3978 

39-8 

155 

161 

155»4 

1551a 

154  I3 

32>« 

33I4 

32% 

32% 

32I4 

84^ 

8514 

85J4 

86H 

85I4 

29 

2938 

i!8% 

2«>9 

28I4 

6478 

66^4 

6*^ 

65% 

64i« 

41'8 

43>fl 

42 1« 

42  •« 

4,i 

135 

135 

13514 

135i« 

X130 

9088 

9288 

9188 

93 

x90% 

184 

1838 

1838 

I8I4 

19% 

5278 

5478 

5.'>i4 

55I9 

57 

145 

145  >4 

145 

147 

147% 

S2I9 

32>a 

38 

3238 

3214 

447a 

46»e 

4678 

46i8 

45ie 

85  Hj 

86I4 

85»fl 

b6 

86 

8408 

8638 

85>4 

8488 

8488 

88'4 

89% 

89 

89 

8>i% 

7414 

75 

74 14 

74>« 

74% 

le^ 

1688 

16 

16»4 

1618 

3(^38 

3638 

36 

3618 

3579 

21B8 

2188 

2II9 

21ifl 

21i« 

;  4514 

45>« 

47 

48>il 

4S^     j 

19^8 

21 

2038 

21% 

22Ste     ' 

7-2^ 

73  »4 

72% 

7S»B 

7488     1 

85Vt 

8tSJ4 

8538 

85% 

8688 

85 

85»« 

85>a 

85% 

35 »« 

ISifl 

1388 

13>« 

137g 

15"- 

28  \ 

29 

28% 

2888 

28»*     ! 

48 

47% 

4778 

4314 

4S 

Fri. 


28 

9611,6 
97 
02121* 


8ifl 
5014 
89i« 
9214 
88I4 
92 
4038 

156 
33 
8518 
2914 
6514 
43 '4 

129ifi 
gi'e 
19% 
57 

1481s 
32  7e 
4578 
86 
65  «> 
69^ 
75 

36^ 

21 19 

&OI4 

233? 

75% 

87>e 

86 

14 

38% 

48  >4 
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Imports  and  Exports  for  the  Week.— The  following  are 
the  imports  at  New  York  for  week  ending  for  dry  goods  Jan. 
24  and  for  the  week  ending  for  general  merchandiee  Jan,  25. 

FOBEION  IHFOBT8. 


For  week. 

1901. 

1900. 

1899. 

1898. 

Dry  OoodB 

Gen'l  mer'dlse 

$2,740,412 
8,359,821 

$2,550,658 
7,383,966 

$3,315,400 
8,162,156 

$2,721,930 
5,950,700 

Total 

Since  Jan.  1 

Dry  Goods 

Oen'l  mer'dlse 

$11,100,233 

$10,013,525 
33,456,224 

$9,934,624 

$10,884,084 
28,165,224 

$11,477,556 

$9,711,325 
28,787,027 

$8,672,630 

$9,870,078 
24,383,525 

Xotal4week8.. 

$43,469,749 

$39,049,308 

$38,498,352 

$34,253,603 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  for  week  ending  Jan.  28. 

BXPORT8  FBOM  MBW  TORK  FOB  THE  WBEK.  


1901. 

1900. 

1899. 

1898. 

yor  the  -week. . 
Prev.  reported 

$12,081,753 
34,033,067 

$9,408,139 
37,048,822 

$8,351,616 
34,775,988 

$8,050,107 
28,356,627 

Total  4  weeks.. 

$46,114,820 

$46,456,961 

$43,127,604 

$36,406,734 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Jan.  26 
and  since  Jan.  1, 1901,  and  for  same  periods  in  1900  and  1899. 

BXPOBTS  AND  ntPOBTB  OF  8PB0IB  AT  MBW  TORK. 


Bold. 

Mxporls. 

Imports. 

Week. 

Since  Jan.l 

Week. 

Since  Jan.  1. 

Oreat  Britain 

France...... ........ 

$4,0'67,303 
'""300 

$5,715,975 

28,240 

6,000 

10,000 

$2,395 

14,295 

9,598 

600 

Oermany  ........... 

West  Indies......... 

$141,200 

Me'i^oo 

21,971 

Bonth  America 

All  other  countries. 

54,195 
3,2C0 

Total  1901 

Total  1900 

Total  1899 

$4,067,603 
59,859 
89.300 

$5,755,215 
5,094,346 
1,430,724 

$26,888 

42,776 

158,018 

$220,566 

183,968 

1,978,360 

Silver. 

Exports. 

Imports. 

Week. 

Since  Jan.l. 

Week. 

Since  Jan.l. 

Great  Britain 

FraDoe.............. 

$1,066,460 
179,868 

"M03 

""766 

$3,565,106 

179,868 

900 

23,614 

1.000 

""766 

$2i',i6i 
83,904 

40 

Germany 

West  Indies 

»31,361 

155,623 

67,084 

1,460 

Mexico 

Bonth  America 

All  other  countries. 

Total  1901 

Total  1900 

Total  1899 

$1,248,497 
1,060,072 
1.004.733 

$3,771,253 
3,247,956 
3.955,723 

$105,105 
83,557 
68.391 

$255,528 
257,610 
274.512 

Aeports  of  Non  Member  Banks.— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Jan.  26,  based  on  averages  of  the  daily  result. 
We  omit  two  ciphers  fOO )  in  ail  cases. 


BANKS. 
(OOs  omitted.) 


«Kw  YOBK  City. 
Borough  of 
Manhattan, 

Colonial 

Columbia 

Eleventh  Ward. 
Fourteenth  Street. 

Oansevoort 

Hamilton 

Mount  Morris 

Mutual 

Nineteenth  Ward. 

Plaea 

Riverside 

State 

Twelfth  Ward.... 
Twenty-third  W'd 

Union  Square 

YorkvUle 

Washington ., 

FideUty 

Vailck 


GapU 
toL 


Boro'h  of  Brooklyn. 

Bedford 

Broadway 

Brooklyn 

Eighth  Ward. 

Fifth  Avenue 

Kings  County 

Manufaot'rs'  Nafl. 

Mechanics 

Mech'8'  A  Traders' 

Merchants' 

Nassau  National.. 

National  City 

North  Side 

People's 

Schermerhom 

Seventeenth  Ward 
Bpragrue  National . . 
Twenty-sixth  W'd. 

Union 

Wallabont 

Borough  of 

Richmond. 

Bank  of  Staten  Isl 

i8tNat.,Staten  Isl 

Other  Citiet. 
1st  Nat.,  Jer.  City. 
Hud.  Co.  Nat.,  J.O. 
SdNat.,  Jer.  City.. 
3d  Nat.,  Jer.  City.. 

.St  Nat.,  Hohoken. 

d  Nat.,  Hohoken. 

Totals  Jan.  26.. 
Totals  Jan.  19.. 
Totals  Jan.    12.. 


$ 

100,0 
300,0 
100,0 
100,0 
200,0 
200,0 
260,0 
200,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
100.0 
200,0 
100,0 

160,0 
100,0 
300,0 
100,0 
100,0 
160,0 
262,0 
600,0 
100,0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 


Swr- 
Vlua. 


26,0 
100,0 

400,0 
260,0 
260,0 
200,0 
110,0 
126,0 


7662,0 
7662,0 
7662,0 


< 

128,3 

194,7 

120,0 

66,2 

30,4 

102,4 

69,6 

136,8 

69,2 

176,9 

116,4 

238,0 

64,8 

69,8 

361,3 

180,2 

23,8 

98,4 

60,0 

124,6 

169,3 

161,0 

43,3 

67,7 

63,8 

493,6 

366,9 

203,1 

16,3 

686,9 

676,7 

121,7 

126,9 

63,4 

76,9 

236,4 

63,7 

69,4 

49,9 


68,3 
84,6 

879,9 
666,6 
346,4 
229,0 
469,9 
107,9 

8676,0 
8626,0 
8626,0 


Loans  & 
Invest- 
ments. 


t 

1406,8 
2101,0 
1013,4 
1165,6 

668,4 
1340,4 
1870,3 
1293,1 
1289,8 
2380,0 
1000,8 
2989,0 
1113,3 

946,8 
2091,7 
1413,0 

482,4 

310,4 
26,8 

1061.8 

1173,6 

1132,4 

330,8 

624,4 

642,3 

2704,3 

2780,6 

970,6 

608,9 

3949,0 

2494,0 

770,7 

899,4 

470,9 

466,2 

1064,7 

437,6 

681,8 

706,0 


611,2 
718,1 

4831,7 
1998,8 
1176.9 

876,9 
2032,6 

818,1 


Specie 


61891,4 
83030,7 
68284,6 


Leg.  T. 
&B'k. 

Notes. 


% 

43,8 

138,0 

46,6 

60,6 

7,5 

76,8 

113,0 
41,1 
26,8 

129,0 
16,4 

283,0 
32,8 
46,b 
66,5 
89,7 
16,3 
8,0 


17,7 

18,4 

63,0 

12,9 

27,8 

29,2 

327,6 

164,8 

22,6 

6,3 

163,0 

142,0 

13,2 

33,9 

19,0 

9,0 

95,1 

16,6 

24,8 

36,2 

16,3 
37,7 

239,7 
86,2 
72,4 
43,9 
97,2 
66,6 


$ 

130.3 

108,0 

60,8 

44,6 

39,2 

83,1 

87,9 

118,8 

138,8 

161,0 

84,8 

142,0 

162,2 

95.9 

200,9 

133,8 

12,0 

18,0 

10,6 

96,7 
90,2 
34,8 
23,8 
26,0 
20.9 
181,6 
116,2 
64,1 
83,6 
810.0 
312,0 
56,9 
36,6 
30,7 
42,3 
10,0 
25.1 
49,7 
16,0 


Deposit,  with 


Olear'g    Other 
Agent.  Bks.Ac 


23,0 
20,0 

263,4 
72,0 
22,4 
50,7 
13,9 
64,7 


3117,8  3896.9 
3123,613974,6 
3196,ll4226.0 


t 

228,8 

164,0 

376,4 

213,0 

84.4 

121,2 

206,6 

177,2 

216,9 

7,6 

66,0 

131,0 

113,9 

75,2 

642,7 

80,0 

46,4 

37.6 

108,6 

167.1 

210.4 

189,0 

43.6 

62,0 

70,8 

869,6 

176,2 

66,9 

62,1 

440,0 

670,0 

41,9 

42,8 

190,2 

66,8 

223,0 

62,6 

63.3 

42,4 


84,0 
128,0 

1128,8 
342,0 
331,9 
241,0 
188,6 
227,6 

8690,4 
8172,6 
8098,0 


Net 
Depoitti 


I 

263,0 

6"7,6 

6'i.6 

2 

6,1 


323,0 
36,0 
42,6 

36,0 
1,3 

113,"4 
100,0 

6,2 

1,0 

11.7 

18,9 


9.4 

36,0 
87.0 

204,6 
67,9 
16,0 
60,2 

103,0 

3,4 

29,2 

39,1 


10,1 


918.7 
68,6 

60,"l 

10,8 

109,1 


3871,6 

2718,6 
2264,4 


1603,0 

2416,0 

1387,7 

1395,5 

678,4 

1600,1 

2388,6 

1306,0 

1714.4 

2421,0 

1023,2 

3818,0 

1693,3 

1082,1 

2763,6 

1481,2 

393,4 

233,3 

101,4 

1210.9 

1674,7 

1130.1 

286.3 

661,1 

631,2 

3197,6 

3989,1 

892,1 

616,4 

4121.0 

3113,0 

881,7 

919,8 

568,9 

471,3 

1026,0 

418,1 

603,5 

699,3 


679,1 
722.6 

6164,1 
1870.3 
1162,0 
986,6 
1822,9 
1166,0 


89610,3 

70291,4 
70610,8 


New  York  City  Clearing;  House  Banks.— Statement  of 
condition  for  the  week  ending  Jan.  26,  based  on  average  of 
daily  results.     We  omit  two  ciphers  (00)  in  all  cases. 


BANKS 


Bankof  N.  T.... 
Manhattan  Co... 
Merchants'... 
Ueohanlos'... 

America 

Phenlx 

City 

Uhemioal 

Merchants'  Ex... 

aallatln 

Butch. (&  Drov's' 
Ueoh.<&  Traders' 

9-reenwlch 

Leather  M'f'rs.. 

Seventh 

Stateof  N.  T.... 
American  Bzoh. 

Commerce 

Broadway 

Mercantile 

Pactflo 

Republlo 

Chatham 

People's 

North  America.. 

Hanover 

Irving ........... 

Citizens' 

Nassau 

MarketA  Fulton 
Shoe  &  Leather. 
Com  Bxohange.. 
Continental ..... 

Oriental 

tmp't'rs'A  Trad. 

Park 

East  River 

Fourth 

Central 

Second 

Ninth. 

First 

N.T.Nat'lExch. 

Bowery 

N.  Y.  County.... 
German  Ameri.. 

Chase 

Fifth  Avenue... 
German  Exch... 

Sermanla 

Lincoln 

etarfleld 

Fifth 

Bank  of  Metros. 

West  Side 

Seaboard. 

Western 

1st  Nat.,  B'klyn. 

LlberW 

N.  T.  Prod.  Ex.. 
NewAmsterdam 

Astor. 

Hide  A  Leather. 


Capital. 


Total. 


$ 

2,000,0 

2,060,0 

2,000,0 

2,000,0 

1,600,0 

1,000,0 

10,000,0 

300,0 

600,0 

1,000,0 

300,0 

400,0 

200,0 

600,0 

300,0 

1,200,0 

6,000,0 

10,000,0 

1,000,0 

1.000,0 

422,7 

1,600,0 

460,0 

200,0 

1,000,0 

8,000,0 

600,0 

600,0 

600,0 

900,0 

1,000,0 

1,400,0 

1,000,0 

300,0 

1,600,0 

2,000,0 

260,0 

3,000,0 

1,000,0 

300,0 

760,0 

600,0 

300,0 

260,0 

200,0 

760,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

200,0 

200,0 

800.0 

200,0 

600,0 

2.100,0 

300,0 

600,0 

1,000,0 

260,0 

360,0 

600,0 


Surplus. 


2,074,3 

2,114,4 

1,190,9 

2,261,4 

2,980,9 

241,3 

6,490,3 

6,881,7 

224,6 

1,878,3 

85.6 

124,i! 

173,6 

488,1 

216,4 

643,3 

2,940.1 

6,936,0 

1,603,9 

1,230,2 

484,7 

1,140,8 

994,6 

337,3 

784,9 

6,178,0 

468,1 

407,8 

274,9 

1,047,6 

206,8 

1,807,2 

618,4 

401.0 

6,107,8 

3,668,6 

161,1 

3,467,4 

657,6 

888,7 

68,8 

0,220,8 

109.6 

724,7 

386.6 

366,0 

2,110,6 

1,326,7 

688,6 

818,6 

919,7 

1,096,6 

348,0 

1,018,2 

426,4 

813,8 

1,871,7 

630,8 

604,1 

379,2 

414,6 

296,4 

326,1 


Loans. 


16,076,0 

18,683,0 

14,479,9 

12,429,0 

22,627.6 

6,020,0 

106,226,6 

25,135,1 

6,321,8 

8,499,6 

1,053,9 

2,407.0 

916,3 

4,816.4 

3,361,7 

4,626,8 

27,689,0 

68.886.8 

6.442,3 

18.688.4 

3.735.9 

18.446,6 

6,334.4 

2,060,8 

13,426.6 

46.266,3 

4,046,0 

8,323,9 

3,676,3 

6,446,8 

3,624,6 

20,087,0 

4,348,2 

2.047,7 

25,990.0 

47,447.0 

1,164,6 

25,806,2 

9,854,0 

9,302,0 

3,974,6 

43,311,3 

2,997,8 

3.026,0 

3,022,9 

3,697,0 

38,991,0 

8.979,6 

2,216,9 

3,010,8 

13,623,0 

6,667,8 

3,097,6 

8,026,6 

3,623,0 

13,681,0 

37620.6 

4,013,0 

8,246,4 

4,064,9 

6,234,4 

4,334,0 

2,860,2 


Specie. 


8,003,0 

6,969,0 

3,517,2 

2,268.0 

6,063,7 

1.392,0 

38,842,6 

8,481,6 

1,067.7 

908,8 

361,3 

238,0 

80,1 

1,302,2 

618,2 

6:19.7 

3,809,0 

7,894,6 

1,668,4 

2,818,8 

876,3 

4.178.6 

884.0 

189,6 

2,624,8 

9,142,1 

796,3 

776,0 

367.3 

1,160,1 

614,1 

4,270.0 

88ti,8 

197.0 

6,176,0 

17,876.0 

397,9 

4,647,7 

3,073,0 

1,648,0 

686,7 

8,877.8 

639,6 

873.0 

771,8 

630,6 

10,267,0 

3,226,0 

232,2 

402,2 

2,237,1 

1,477,4 

464,9 

1,323,5 

379,0 

3.318.0 

9.869,1 

456.0 

1,344.6 

734.9 

391.0 

836,1 

728,7 


Legale. 


74,323,792,267,6  841,367,3  1917102  73,446,0  937,423,0  28-2 


$ 

1,046,0 

2,168,0 

1,669,0 

687,0 

2,406,3 

166,0 

6.602,6 

2,536,6 

536,4 

992.6 

47,8 

264,0 

124.8 

346,1 

488,9 

321.1 

1,602.0 

6,014,9 

308,7 

1,618,2 

506,3 

1,149,3 

989,6 

676.7 

1.043.8 

6.339.3 

636,1 

206,1 

619,9 

840,6 

383,7 

2,181,0 

497,4 

379,0 

1,178,0 

4,137,0 

210,4 

3,309,9 

2,138,0 

943,0 

268,8 

1,860,0 

304,4 

319,0 

386,8 

266,1 

1,886.7 

389,0 

980,9 

674,6 

1.669.4 

263,0 

172,3 

689.6 

376,0 

2,154,0 

2,278.8 

776,0 

426,0 

380,6 

882,2 

360,9 

66,6 


14,879,0 

23,690,0 

17,639,3 

12,868,0 

26,926,0 

6,603,0 

180,412,0 

27,287.8 

6,088,1 

6.679,0 

1,199,2 

3,650,0 

784,8 

6.269,5 

4,422,3 

4,081,6 

21,131,0 

68,44  8,8 

6,252,1 

14,199,6 

8,471,2 

20,437,6 

6,712,2 

2,779,2 

14,618,7 

61,085,9 

4,676,0 

8,700,0 

8,292,0 

7,044,2 

8,810,9 

24,188,0 

6,366,0 

2,071,0 

26,013,0 

65,018,0 

1,631,6 

27,370,8 

14,141,0 

10,062,0 

3,401,0 

48.161,1 

3.177.1 

3,437,0 

3,994,9 

3.564,6 

47,038,0 

10,193,6 

3,490,2 

4,443,6 

14,993,6 

7,432,4 

2.336,7 

8,196,4 

2,824.0 

16,731.0 

46.686,2 

4,382,0 

6,366,4 

4,006,6 

6,872.6 

4,806,0 

2,418,1 


Deposits   gff^f 


P.O. 
27-2 
344 
28-7 
23-6 
27-7 
28-2 
83-2 
33-0 
260 
28-3 
33-2 
18-8 
26-7 
31-2 
22-7 
24-7 
25-6 
23-7 
36-7 
27-1 
25'4 
360 
27-9 
311 
250 
28-3 
81-2 
26-4 
26-6 
28-2 
24-8 
26-4 
36'7 
37-8 
26'3 
88-8 
39-6 
26-4 
86-8 
24-7 
24-6 
24*8 
28-3 
20-1 
28-9 
24-8 
26-8 
26-8 
84-7 
21-0 
26-0 
23-4 
27-2 
21-9 
26-0 
28-1 
286 
28-4 
27-8 
37-6 
21-6 
26-9 
83-4 


Breadstnffs   Figures    Brought    from    Page  250.— The 

statements  below  are  prepared  by  us  from  figures  collected 
by   the   New  York  Produce    Exchange.    The   receipts    at 
Western  lake  and  river  ports  for  the  week  ending  Jan,  26 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been* 


iMtiptS  «t- 

Flour. 

Wheat. 

Corn. 

Oats. 

Barltv. 

Bush.iSlbi 

P-t*. 

Bbls.weibi 

Buth.OOlb: 

Bush.teib. 

Bush.32lb> 

B«.6e  I2)». 

Ohieago 

38.626 

417,142 

8.726,581 

1,889.699 

491,1(2 

40,981 

lillwaakea.. 

191,C03 

171,760 

191.100 

811.800 

212.200 

88,600 

lulnth  

183,?6J 

287.664 

43.676 

3,273 

18 

iftnneapollt. 

1,298,780 

170.760 

288,460 

32.350 

0.400 

Toledo 

85,210 

95.822 

396.302 

67.521 

13.600 

9.750 

Oatrolt 

4.000 

32,204 

113,061 

10.185 



Cleveland... 

66,508 

378.678 

236,811 

3t. Lottli .... 

10.315 

3f6,123 

661.836 

319.400 

56.250 

11.260 

i*«oria 

20,300 

6.800 

lll.OCO 

207,700 

63,200 

10.500 

Saniat  City. 

lfiO.800 

213,000 

98.200 

..... 

Tot.wk.lQOl 

319.483 

3.056.626 

6.016.981 

3.1S8.10S 

904,965 

110.839 

fame  wk.  00. 

881,100 

2,228,859 

3,162.620 

8.062,783 

l,021.eB» 

115,081 

Same  wk.'99. 

106,182 

1,165.990 

6.9C  8.117 

2,020.588 

690,629 

186.676 

Hnet  Auf.  1. 

lOOC-1901.  ... 

10.104,470 

116,080.761 

112.240,282 

91,115,519 

31.637,181 

3,131,189 

1898-1900 

10.186.668 

181.lt5.38e 

113,781.100 

93.161.016 

88.024,866 

1.010,768 

1898-1899.  ... 

8,687,161 

102.271,484 

118,318.827 

93,951.180 

28,233.614 

7,465,816 

The  receipts  of  flour 
che  week  ended  Jan.  26, 

riour, 
BHSipti  at—  bbls. 

.^ewYork 121,275 

Soiton 37.118 

Montreal ,       4,878 

Philadelphia 68,S54 

Baltimore 33.236 

aiohmond 3.730 

H«w  Orloani* 10,738 

Newport  News 82.229 

Norfolk 

^alveiton 

Portland.  Me 18,655 

St.John,  N.B 1,300 


and  grain  at  the  seaboard  ports  for 
1901,  foUow : 


tVMat, 
bush. 

531,300 

221.969 
21,610 
62,904 

115,766 
18.016 

369.000 


646,200 
80,263 
19,025 

3,103.932 
1.093,696 


Corn, 

Oats, 

bush. 

bush. 

784,875 

171,100 

330,010 

02,857 

10.600 

674,912 

P3,458 

1,601,116 

113.708 

57.770 

17,140 

606  231 

108.501 

12.857 

838.000 

600 

84,663 

84,687 

1.985 

1,361,318 

1,062,252 

3.612.C63 

1,853.522 

jB«ri«« 
bush. 

36,176 

*  "7,600 
10,100 

1.860 


BVf, 
hush 
8,100 
1.886 


13,268 


16,881 

~71.608 
380,610 


Total  week 321,108    a,103.932    l,3ei,318    1,062,252         71,606        38  593 

VeeklSOO 457,683    1.093,696    3,612.063    1,853,522       380,616       81,676 

*  Reoelpti  do  not  include  grain  pasttng  through  New  Orleans  tor  torelvQ 
lorti  on  through  bills  of  lading. 

Total  receipts  at  ports  from  Jan.  1  to  Jan.  26  compare  ai 
coUows  for  four  years: 


Rsesipts  of— 
noui bbli. 


fheat. 
Jora... 
)ats... 
larler. 

t7«.... 


bush. 


Total  grain.... 


1901. 
1,518,776 

8.091,969 

18,917.841 

4,976.284 

681,004 

171.093 

32,818,191 


1000. 
1.472,411 

6,327.880 

13,311,296 

5,018.666 

l,88i',893 

188.121 

1^174.646 


1809. 
2,061.907 

13.790.790 
11.202.883 

6.170,928 
667,803 

1.061.fcl2 


1898. 
1,615,161 

6,497,002 

16,402,688 

10,18«.803 

704,111 

l.ltiS.OOS 


84,986,860        84.161,833 
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The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Jan.  26, 1901,  are  shown  in  the  annexed  statement: 


Wheat. 
MtBfort$  from—  buth. 

H«wYork 6J»6.efll 

Boiton 8BI1.771 

Portland,  M«.      80,<;52 
Pblladelphla..     24,4t:0 

Baltimore 

New  Orleani..    872,'.!85 

Norfolk 

Newp'rt  Newf 
OalTsitoD. 
St.  Jobn.N.B 


829.026 
49,026 


Corn, 

bv$h. 

673,620 

&i,9d0 

269.8-46 

UObSMO 

773.737 

388,0U0 

42,867 

*24!b87 


rtowr, 
bbl$. 

87,680 
10,812 
18,556 
ei,B27 
69,141 
531 

'22,229 

608 

1,UOO 


Oat$,  Rv4,        Pta$, 

bu$h.  btiih.      buih. 

81.934  800        6,063 

22rf.87l      

94  88S      60,893 

40.000  ..     

80,140        12,857    

61,2t8      


Barlty 
buih. 


ifiza 


16,881 


Total  week..  J. 898,389  ,3,155.111 
a«inetiine'00..i,08i,oe7  3.636.811 


262,323 

808,626 


53P,741 
226,717 


18,157 
8,570 


66,746 
22,9U1 


17.41 
292,678 
7 

The  destination  of  these  exports  for  the  week  and  since 
September  1, 1900,  is  as  below: 


f Flour.- 


Mxfortifor 
With  and  tine* 

atpt.  1  to-  bbU. 

United  KinKdom  184,011 

Oontlnenu 28,478 

a.  &  0.  America.  21,b71 

Weit  Indies 11,771 

Br.N.Am-Colo'i  33* 

Other  ooontrlet  19,b&7 


Week     Since  Sett. 
Jan.  20.       1,1900. 


-wn*m. , 

Week     atnee  Sept. 


bbli. 

4,714,514 

7ltl,780 

421.064 

483,369 

4S,202 

96.887 


Jan.  26 
bueh. 

1,156,183 
714,229 


1,  1900, 
bueh. 


Total 282,823     6,558,766 

Total  1809-1900..    308.626    6,411,149 


28,087 

1,898,899 
1,084.067 


bveh. 

24,2l>8,868  1,400.161 

13,268,660  1,490.671 

16,401  1,006 

90        41.060 

11,723 

223,811      114,692 


>-^— — Corn. 

Week    Binee  Beft. 
Jan.  28     1,  1900. 


bxuh 
40,463.280 
89,174.828 
888,604 
881.973 
140,041 
665,297 


87,799,027  8,166,111    81,09.1,923 
41,644,102  3,686,314    86,448.664 


The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accnmnlation  at  lake  and 
seaboard  ports,  Jan.  26,  1901,  was  as  follows: 


In  itore  at— 


Wheat, 
bueh. 


Mew  York 6,835,000 

Do       afloat 25,000 

Boiton 993U00 

Philadelphia 613.000 

Baltimore 802.000 

New  Orleans 846.000 

Oalyeston 1.1>:5,000 

Montreal 94,000 

Toronto 79.000 

Bollalo 2,858,000 

Do       afloat 1.044,000 

Toledo  ...  668,000 

Do      afloat .... 

Detroit 606,00V 

Do      afloat 

Ohloago U.598,nno 

Do      afloat 67,000 

Mllwaakee       I,045,uu0 

Do      afloat 

Ft-WUl'mAPt.  Arthur  1,627,000 
Dnlnth 6,928,000 

Do      afloat 

Mlnneapolii .  17.638,000 

8t  Loali 4.797,000 

Do      afloat 60,000 

KansaiClty I,492,uu0 

Peoria 9,000 

IndlanapoHi 230  non 

On  MlMlaalppl  BlTer.     100,000 

OnLakes 

On  oanal  and  rlTer 


Corn, 
bueh. 
623.000 

636,6o6 
1,106,000 
1,745.000 

822,000 


la.ooo 
■i3,o66 

1.609,000 
482,0d6 


8,435,000 
175,000 
&78,UbU 


Oat$, 

bueh, 

271,000 

813.006 
241,000 
861,000 


92,000 
2,000 

45,000 
162.000 
288,000 

■■  1.000 

8.047,000 
948,C00 
745,000 


BV*. 
bueh, 

17,000 


8,000 
144,uuO 


9,000 
■66,0fli6 

"j»,o6b 

82,  boo 
638.bo6 

"'i,o«id 


Barley, 
871,000 


49.001 

9,000 

l,O09,0OC 


S4,000 

260,000 
29.000 


1,788,000  891,000 


Total  Jan.  20,  1001*.  60.791,000 
Total  Jan.  19,  1901*.  61,190,000 
Total  Jan.  27.  1900t.  66,596,000 
Total  Jan.  28.  1899t.  28,6s3.000 
Total  Jan.  29,  1898t.  86,602,000 


183.000 
285,000 

266.o66 

333.000 

29,000 

80,000 


14,187,000 
11,743,000 
14,626,000 
27,139,000 
40.581,000 


8,143,000 
7,000 


20,000 

653,000 

24,000 


10,164,000 
0,641,000 
5,832,000 
7,025,000 

16,112,000 


888,000 

*ii,6o6 

8.000 


12.000 
2.000 


1,214,000 
1,217,000 
1,163,000 
1,441,000 
8,840,000 


15  001 

"86.()6t 
61,000 


80.000 


1,839,00. 
2.011,000 
1,7€0,00(, 
8.336,00, 
3.028,00<' 


•  Includes  stocks  in  private  elevators  at  Milwaukee. 

tStock  s  In  private  elevators  at  Milwaukee  not  Included, 

Note.— Beginning  July  1, 1899,  the  New  York  Produce  Kxchange  has  change^ 
Its  Visible  Supply  Statement  by  including  stocks  at  New  Orleans,  Oalveston, 
Ft.  William  and  Pt.  Arthur  (previously  omitted)  and  leaving  oat  Albany 
Oswego  and  Cincinnati,  formerly  included. 


Aaction  Sales.— Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 


By  Messrs.  Adrian  H.  Muller  &  Son. 


stocks. 
5  2d  National  Bank  of  Ho- 

boken,  N.  J 167 

102  United  Shoe  Machinery 
Co.,  com.,  $25  each.  ... 

$31  SOpersh. 
102  United  Shoe  Maoh.  Co., 

pref.,  $'26eaoh.$23  25  persh. 
17  Germanla  Fire  Ins.  r!o..289i« 

15  Home  Ina.  Co 255^4-256 

20  Brooklyn  Acad,  of  Music 

(with  tickets) 107»fl 

20  Nat.  City  Bank 530ifl-,533 

50  Corn  Exchange  Bank... .380 

19  United  New  Jersey  RR. 

&  Canal  Co 280k 

85  North  Amer.  Tr.  Oo.231-233J4 
25  Second  Ave.  RR.  Co 211^ 

20  Produce  Exch.  Bank 141 

15  Mt.  Morris  Bank 192 

5  Morton  Trustee GSS^e 

100  Amer.  Exch.  Nat.  Bank.235ie 
50  Shelter   island  Heights 

Association 60 

1.5  Ninth  National  Bank.     .   9519 
10  Kings  Co.  Bank  of  B'klyullO 
10  Market  &  Fulton  Natl. 
Bank 260 


Stocks. 

20  Union  Trust  Co  1411 

2  Chemical  Nat.  Bank... 4000^4 
25  Mechanics'    &   Traders' 

Bank 108 

50  Mercantile  Nat.  Bank... 224k 
10  Qauley  Assool.,  pref.,  1 

$1,000  each I  ^q  ,,« 

lOOGauley  A8socl.,oom  ,  f  *''''-°" 

$100  each J 

25  Trust  Co.  of  America.  ...210k 
1  Bowling  Gret-n Trust  Co.l84»fl 
10  Brooklyn  Warehouse  & 

Btorage  Oo 115 

lOBovrery  Bank 305 

Bonds. 
$6,000  City  of  New  York  38, 
oonsol.  stock  (Police  Dept.) 

1925;  IM&N  99''6  &  int. 

$1..50a  Manhat.  Bch.  Hotel  & 

L'd  Oo.  gen.  48,  1940;  M&N  65 
$5,000  Ohio  Mining  &  Mfg. 

.Co.  Income  ."^s 3 

500  Murphy   Safety   Third  1 

Rail  Electric  Co., pref.  I 

$2,500    Murphy   Safety  y  $550 

Third  Rail  Eleo.Oo.  certs.  I 

of  Indebtedness J 


By  Messrs.  R.  V.  Harnett  &  Co. 


stocks. 
100  Natl.  Butchers'  &  Drov- 

eis'Bank, 94 


Slocks. 
200  Copper  King  of  Arizona, 

$1  each 5^0,  per  sh. 


STATEMENT  SHOWING  THE  ASSETS  AND  LIABILITIES  OF  THE 

MERCHANTS'    NATIONAL    BANK, 
BALTiinoKr:,  .^ii>., 

At  the  C1.O8E  OF  Business  Januaky  12th,  1901. 

DOVGLA4  II.  TmiMAH,  Fieitl'lent.  WIVI.  INGLE,  Cashier. 

J.    C.    WANUH,  A»itiMtant  Cashier. 

DIRECTORS. 

WM.  II.  BALDWIN  JR.,  of  Woodward,  Baldwin  &   Co.,  Dry  Goods  Commis- 
sion Merchants. 
W.  a.  BOWDOIN,  of  Alex.  Brown  &  Sons,  Bankers. 

THOMAS  K.  CAREY,    of   Thomas    K.  Carey  &  Bros.  Co.,  Mill  M»cbinery  * 
Kullroad  Supplies. 

CHAS.  a.  WEBB,  of  A.  L.  Webb  &  Son,  Alcohol,  Spirits,  Oils  and  Naval 

Stores. 

ROBINSON   W.    CATOR,   of  Armstrong,  Cator  &  Co.,  Importers  Of  Millinery 
and  White  Goods. 

DOUGLAS  H.  THOMAS,  President. 

FRANCIS  E.  WATERS,  of  R.   T.  Waters   &  Son,  Lumber,   Wholesale   and 
Commission. 

JOHN    8.    GITTINGS,   of    J.   S.    Glttlngs   &  Co.,  Bankers. 

ASSETS. 

Cash 

Dae  from  Reserve  Agents 

Due  from  otber  Ban^s  and  Bankers 

Due  from  the  Treasurer  of  U.  8 

Demand  Loans  on  Cuilaterai 

Time  Loans  on  Collateral 

Bill.'j  Receivable 

Bonds  Owned— other  than  O.  8.  Bonds 

United  States  8  per  cent  Bonds— to  secure  cir- 
culation  

United  States  2  per  cent  Bonds— to  secure  de- 
posits  

Five  per  cent  Reserve  Fund 

Banking  House  and  Building 


»1,7TC,434  33 

744,125  96 

1,472,157  65 

2' 1,000  00 

3,633.724  52 

89",2ol  .51 

1,892,5.^8  77 

260,350  00 

527,C00  00 

973,000  00 

26,3.50  00 

570,0fW  00 


lilABILITIES. 

Individual  Deposits  subject   to 

check $4,653,912  10 

Due  Banks  and  Bankers 6,314,341  71 


»12,781,9o3  78 


Circulation 

Dividends  unpaid 

Capital  stock  1,500,'"00  00 

Surplus  and  Undivided  Profits. .         765,348  92 


$9,068,253  81 

507,300  00 

41,060  00 

2,265,348  92       $12.781.952  73 


Baltimore,  Md.,  January  36,  1901. 

We  hereby  certify  that  the  foregoing  is  a  true  statement 
of  the  condition  of  the  Merchants'  National  Bank  of  Balti- 
more, Md.,  as  shown  by  the  books  at  the  close  of  business 
on  January  12,  1901. 

The  cash  on  hand  has  been  verified  by  actual  count. 

The  amount  due  from  Reserve  Agents  and  from  other 
Banks  and  Bankers  and  from  the  Trea.surer  of  the  United 
States  have  been  verified  from  actual  returns  from  the  re- 
spective Banks  and  Bankers  and  from  the  Treasurer  of  the 
United  States. 

The  amount  of  Loans  and  Bills  Receivable  has  b?en  veri- 
fied by  actual  inspection  of  the  evidence  of  indebtedness. 
The  collateral  on  each  loan  has  been  examined  and  in  each 
case  found  to  be  more  than  sufficient  to  cover  the  amount 
of  the  loan. 

All  past-due  paper  has  been  critically  examined  and  from 
information  obtained  from  various  outside  sources  we  are 
of  the  opinion  that  it  will  realize  at  least  the  amount  at 
which  it  is  carried  on  the  books. 

All  bonds  owned,  other  than  United  States  Bonds,  have 
been  examined  and  found  to  be  in  hand  and  the  valuation 
at  which  they  are  carried  is  considered  to  be  a  conserva- 
tive one.  The  amount  of  United  States  3  per  cent  Bonds 
owned  has  been  verified  by  Certificates  of  Deposit  from  the 
Treasury  Department.  The  premium  on  these  bonds, 
amounting  to  over  §75,000,  is  not  carried  on  the  books  as  an 
asset. 

The  valuation  at  which  the  Banking  House  and  Building 
is  carried  is  less  than  cost,  all  improvements  having  been 
charged  to  Expense. 

All  Pass  Books  for  Individual  Deposits  have  been  called 
for;  statements  have  been  rendered  or  received  for  all 
amounts  due  Banks  and  Bankers;  ninety-nine  and  one  half 
per  cent  of  the  total  amount  due  all  Depositors  has  been 
verified  by  actual  returns  from  the  Individual  Depositor, 
Bank  or  Banker. 

The  amount  of  Circulation  outstanding  has  been  verified, 
as  has  also  the  amount  of  unpaid  dividends. 
Respectfully  submitted, 

PATTERSON,  TEELE  &  DENNIS, 

Certified  Public  Accoimtants. 

New  York  and  Baltimore. 


Sp( 


encer    Trask    &    Co., 

BANKERS, 

aT  &  29  PINE  STREET,         -         -         -       -        NEW  YORK 

Transact  a  general  bankino' butine«si  act  as  Fiscal 
Ao^ents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  connpanies.  Execute 
commission  orders  and  deal  In 

INVESTMENT     SECURITIES- 
Members  N.  T.  stock  Hxohanga  Branch  Offloe.  87  State  St.,  Albas? 


GBOBoa  Babolat  Moffat.  albxaicdbb  m.  Whiii  Ji. 

Moffat   &   White, 

BANKERS, 

Members  New  Tork  Stock  Bxetaange, 
Wo.  1  NASSAU  STREET,  -  -  -         NEW  YORK. 
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^mlijers'  (Sa^jettje. 


DIVIDENDS. 

Name  of  Company, 

Per 

Oent. 

\\ 

II4 

7 

2 

4 

114 

2 

2 

15i 

2^4 

1 

1*4 
5 
360 
3 

When 
Payable 

Books  closed. 
(Days  inclusive.) 

Railroads  (Steam). 

Denver  &  Southwest,  com.  (qu.) 
•                 "            pref.  (qu.) 

Mahoning  Coal,  com 

Norfolk  &  Western,  adj.  pref .... 

Pere  Marquette,  pref 

Rome  Watert'wn&Ogd.,gu.(qu.) 
Union  Paoi tie.  oom .......... 

Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Apr. 
Apr. 
Feb. 

Feb. 
Mar. 
Feb. 
Feb. 
Feb. 
Feb. 

1 

1 

1 

23 

11 

16 

1 

] 

6 

15 

1 
1 

1 

1 

Feb.     2      to      Feb.  10 
Feb.     2      to     Feb.  10 
Holders  of  reo.  Jan.  26 
Feb.  10      to      Feb.  22 
Feb.     3      to     Feb.  11 
Holders  of  reo.  Jan,  3 ' 
Feb.  24      to      Mar.  24 

"          "        pref 

Utlca  Clinton  &  Binsr    

Feb.  24      to      Mar.  24 
Jan.  23      to     Feb.     6 

Mrcet  Hallways. 

Boston  E  levated 

Feb.     3      to     Feb.  15 

Detroit  United  Ry.  (quar.)  — 
Metropolltau  St.,  Kau.  City  (qu.) 
N.  J  &  Hud  Kiv.  Ry.&  Feny.pf 
Newtonv.  (Mass  )  &  Watertown. 
Wllniing.  (Del.)  &  New  Castle  El 
Banks. 

Bank  of  the  Manhattan  Co 

TruHt  CouipuuICH. 

Farmers'  Loan  &  Trust  (quar  ). 

Kings  Counly,  Brooklyn  (quar.) 

nilscellaneuas. 

Bethlehem  Steel  (quar.) 

General  Chemical,  com.  (quar.). 
Jefferson  &ClearfCoai&Iion,pf. 
National  Carbon,  pref.  (quar.).. 
■Vfltlftnal  fttftrfih-  oref ....... 

Feb.  16      to     Mar.    1 
Jan,  26      to      Feb.     1 
Feb.     6      to     Feb.  14 
Holders  of  reo.  Jan.  25 

5 

5 

2h 

£00. 

1 

212 
1% 
1^ 

Feb. 

Feb. 
Feb. 

Mar. 
Mar. 
Feb. 
Feb. 
Feb. 

11 

1 
1 

1 

1 
15 
15 

1 
16 
2^ 
15 

1 

1 

Feb.     2      to     Feb.  10 

Jan.  20      to     Feb.     1 
Jan.  26      to      Feb.     1 

Holders  of  reo.  Feb.  15 
Feb.  20      to      Mar.     1 
Holders  of  rec.  Feb.     6 
Feb.     1      to     Feb.  1^ 
Holders  of  rec.  Feb.     1 

Ontario  Lake  Surerlor  Co.,  pref. 
People's  Gas  Light  &  C'>ke  (qu.) 

St.  Paul  Gas  Light  (quar.) 

U.  8.  Bobbin  &  Shuttle,  com  — 
••          "                "         pt.(qu) 

3"*  Feb. 

1^  Feb. 

1     Feb. 
$1  50  Feb. 
$  1  75  Feb. 

Holders  of  reo.  Jan.  2h 
Feb.  17      to      Feb.  25 
Feb.     2      to     Feb.  15 
Jan.  20      to      Feb.     1 
Jan.  20      to     Feb.     1 

WALL.  STREET,  FRIDAY,  FEB.  1,  1901.-5  P.  M. 

The  Money  Market  and  Financial  ^iitnation. — The  most 
important  event  of  the  week  in  its  effect  upon  railway 
security  values  was  the  announcement  that  the  Mobile  & 
Ohio  is  to  become  a  part  of  the  f^outhern  Railway  system. 
Accompanying  this  announcement  were  rumors  of  numer- 
ous other  consolidation  schemes,  which  stimulated  a  de- 
mand at  advancing  prices  for  shares  of  the  Chicago  In- 
dianapolis &  Louisville,  Chicago  Great  Western,  Wisconsin 
Central  and  Des  Moines  &  Fort  Dodge  railways.  This 
tendency  to  consolidate  railway  interests  seems  to  attract 
the  investing  public  and  the  professional  element  in  Wall 
Street  as  did  the  formation  of  industrial  corporations  two 
years  ago;  with  this  important  difference,  however,  that 
the  later  movement  promises  to  be  more  satisfactory  to 
investors  generally  than  the  former. 

|t  The  foreign  exchange  market  has  attracted  attention,  as 
rates  have  steadily  advanced  to  near  the  point  at  which 
shipments  of  gold  direct  to  London  would  be  profitable. 
The  exports  of  gold  this  week  are  limited  to  §3,000,000 
shipped  to  Paris  on  Thursday,  making  a  total  of  the  current 
movement  beginning  Jan.  17,  $8,000,000.  As  is  well  known, 
and  we  presume  generally  understood,  the  advance  in  ex- 
change rates  and  shipments  of  gold  during  the  month  just 
closed  was  preceded  by  a  flow  of  currency  from  the 
interior  to  New  York  and  declining  interest  rates  here. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchage 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  IJ-^  to  2  per  cent.  To-day's  rates  on  call  were  IJ2  to 
2  per  cent.     Prime  commercial  paper  3  to  4  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
ghowed  an  increase  in  bullion  of  £366,182  and  the  percent- 
age of  reserve  to  liabilities  was  44*55,  against  44-53  last  week; 
the  discount  rate  remains  unchanged  at  5  per  cent.  The 
Bank  of  France  shows  an  increase  of  8,380,000  francs  in 
gold  and  a  decrease  of  2,400,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks,  in  their  state- 
ment of  Jan,  26  showed  an  increase  in  the  reserve  held  of 
$7,451,800,  and  a  surplus  over  the  required  reserve  of 
130,';  99,450,  against  827,256.600  the  previous  week. 


Capital 

Surplus 

Loans  &diso'nts. 

Oiroolatlon 

NetdepoaitB , 

Specie 

Legal  tenders 

^serveheld...., 
Legal  reserve 

Snrplns  reserve 


1901. 

Jan.  26. 


Differen'sfr'm 
Prev,  week. 


Ino 


74,222,700 

92.257.500 
841,367.300 

31  253,200  Ino, 
937,423,000  Ino 
191,710,200  Ino, 

73,445.000  Inc 

265,155,200]lno 
234,355,750iIno 


10493900 

280,000 

15635800 

7,057,400 

394,400 

7,451,800 
3,908,950 


30,799.450! Ino  3,54?,8.50 


19C0. 
Jan.  27, 


69,422,700 

80,980,200 
688,332,800 

16.637,100 
780.526,100 
157.762,500 

66,647,000 

224,409,500 
195,131,525 


29,277.975 


1899. 
Jan.  28. 


68,072,700 

76.407.900 
726,372.200 

14,700,000 
861,637..'^00 
193.484,900 

61,156,500 

254,641,400 
215,409,375 


39,232,025 


NaTB.— Returns  of  separate  banks  appear  on  pa^e  226 
Foreign  Exchange.— The  foreign  exchange  market  has 
been  strong  all  the  week,  rates  have  steadily  advanced,  and 
a  movement  of  gold  to  London  seems  imminent. 
Posted  rates  of  leading  bankers  follow: 


February  1. 


Prime  bankers'  sterling  bUlB  on  London. 

Prime  commercial 

Documentary  commercial 

Paris  bankers'  (francs) 

Ajnsterdam  (guilders)  bankers 

Frankfort  or  Bremen  (reichmarks)  b'kers 


Sixty  days. 


4  85    ®4  85»fl 

4  83%®4  84 

4  8ci4®4  84 

518ie»5  17i9* 

40lt6®40i6 
94l3jg®947g 


Demand. 


4  88ia®89 


5  15B8®16* 
40&iet»4038 
95143195618 


To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers' sixty  days'  sterling,  4  84)^(a4  843^;  demand,  4  88(34  88>^; 


cables ,  4  88%@4.  89;  prime  commercial,  sixty  days,  4  83^@ 
4  84;  doctimentary  commercial,  sixty  days,  4  83 '^^(34  84; 
grain  for  payment,  4  bS%@4:  84;  cotton  for  payment,  4  83>^ 
@4  833^;  cotton  for  acceptance,  4  833^@4  84. 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
discount,  selling  par;   Charle.stor,   buying  par, 
premium  ;    New  Orleans,   bank,  $1  00  premium  ; 
commercial,  25c.  premium  ;  Chicago,  par;  St.  Louis,  15c.  per 
$1,000  discount;  San  Francisco,  VI%g,  per  $100  premium. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
board  include  $5,500  3s,  coup.,  at  111;  $3,500  3s,  reg.,  at 
110;^;  $10,500  4s.  coup.,  1907,  at  113^  to  114;  and  $10,000  4s, 
reg.,  1925,  at.1'67%.  The  following  are  the  daily  closing 
quotations:  for  yearlv  ranqe  see  seventh  pa qe  following. 


buying  y^ 
selling   1^ 


28, 1930 reg. 

28. 1930 coup. 

38,1918 reg. 

3s,  1918 coup. 

3s,  1918,  Bmall.reg. 
3s,  1918,  smalL.o'p. 

4s,  1907 reg. 

4s,  1907 eoup. 

48,1925 reg. 

4s,  1926 coup. 

5s,  1904 reg. 

58, 1904 coup. 


Interest 
Periods. 


Jan 
■Jan. 
•Feb. 
•Feb. 
■Feb. 

Feb. 

Jan. 

Jan. 

Feb. 

Feb. 

Feb. 

Feb. 


Jan. 
26. 


*1053fe 
*105S8 

*10938 

*110»fl 

*il6i3 
*113»s 
*H3»* 
*136Si 
•137% 
-IIOI4 
*111% 


Jan. 

28. 


Jan. 
29. 


•1053s  •10538 

*]05  38*10538 
*109%,*110 
•llOifl    111 

•iioifl*ii6i« 
*ii3»«rii3ifl 

•1131a  *113»« 
•136-^  '137 
•137%  "138 
*110i3*110'h 
*111%*1113» 


Jan. 
30. 


♦105  8g 
•10538 
•110 
*110?i 

•iioifl 
•11319 

*113ifl 
•137 
•138 
•llOV 


Jan, 
31. 

'lO.'^Ss 

•10538 

•110 

111 

•iioifi 

•ll3^ 

*l!3^ 
137% 
•138 
•110»fl 
•111% 


Feb. 
1. 


10538 

•105% 

UO's 

'xllO 

'xi'i'o 

'113ifl 
114 
•137 
•xl37 
•llOia 
•xlOifl 


•  This  is  the  prloe  bid  at  the  morning  board ;  no  sale  was  made. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  include  $10,000  Tennessee  settlement  3s  at  963^, 
$5,000  Virginia  fund,  debt  2-3s  at  96  and  $25,010  Virginia 
6s  deferred  trust  receipts  at  ''1%. 

The  market  for  railway  bonds  has  been  active  and  strong. 
The  volume  of  business  averaged  about  $4,300,000  par  value 
per  day,  and  several  issues  are  notably  higher.  Mobile  & 
Ohio  general  4s  moved  up  8%  points  in  sympathy  with  the 
stock,  as  noted  below.  Central  of  Georgia  con.  5s  and  2d 
incomes  advanced  Z%  and  7  points  respectively.  Chicago 
Terminal  Transfer,  Fort  Worth  &  Denver  City,  Peoria  & 
Eastern,  San  Antonio  &  Araneas  Pass  and  Wisconsin  Cen- 
tral issues  sold  up  from  2%  to  A.^  points  above  last  week. 

Stock  and  Bond  Sales.— The  following  shows  che  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stock  Ex- 
change for  the  past  week  and  since  Jan.  1 : 

Sales  at  . —  Week  end.  Feb.  1. — >     , Jan.  1  to  Feb.  1. — -^ 

y.  r.  stock  Sxeh.  1901.  1900.  1901.  19C0. 

aoTernment  bondl t29.S00  «59,500  {316.460  1665,800 

State  bonds 40.000  llO.tOO  SHO.SOO  806,700 

BR.  and  mlBO.  bonds....    28,0ti0,000        10.914,500  103.143,300  49,280,700 

TotaL 128.129,500  $11,114,000  1102.769,250  |BO,lfi2,700 

8tOCk8-No.  shares 6,067.905  2,f99,7«7  S1,H49.778  10,H88,474 

Parralue 1698,20^,800  1251,036,350  |3,C66,0U1.860  11,017,908,287 

Bank  shares,  par  yalne.            t2,&00  $1,230  t63,»S0  tZO.bOO 

We  add  the  following  record  of  the  daily  transactions: 


Week  ending   , Stocks. 

Feb.  1,1901.     Shares.  Par  value. 

SatOTdar 548,560  |6(.393,000 

Monday l,00n.877  99,911,800 

Tuesday 803.442  79,423,100 

Wednesday 1.064,982  104.477.200 

Thursday 1,067,321  106,448.300 

Friday 1.664,720  164.650.000 


Bailroad.dtc. 
Bonda. 

t3.6S5.000 
3.963.500 
8,913  000 
4.007.000 
B.V50.000 
7.292,500 


State 
Bonds, 

135,000 


6.000 


U.B, 
Bondt. 

'•566 

1.600 

14.006 
13,500 


Total. 6,057,905       1593.202,800       128.060.000         140,000  129,500 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  were; 


-Boston.- 
Listed  Unlisted 
Shares,     shares. 

Saturday 12,706        8,753 

iMonday 26.601         6.851 

Tuesday 16.482        4.118 

Wednesday 87.4i9        4,698 

Thursday 27,788         4,273 

Friday- 52,050       17,638 

Total 161,006      «1,330 


Bond 
sales. 

118,562 
90,685 
51.000 
87.700 
62,600 
3».000 

338,317 


-Philadeiphia. 
Listed  Unlisted    Bond 


shares. 

10.608 
18,343 
21,009 
14.292 
23.8U9 
22.461 


Shares, 

5.436 
6.09U 
9.171 

27,686 
7.421 

11.622 


sales, 

tl96.800 
283.600 
670.010 
624.475 
392,100 
812,100 


110.420   67,366  2,177,085 


Railroad  and  Miscelianeons  Stocks.— The  tendency  of 
prices  in  the  stock  market  has  been  towards  a  higher  level. 
Transaction^  averaged  nearly  1,000,000  shares  per  day  and 
were  well  distributed,  especially  in  the  railway  list.  There 
were  several  noteworthy  advances  in  this  department,  the 
most  conspicuous  of  which  was  Mobile  &  Ohio,  which 
moved  steadily  up  from  47,  at  the  close  last  week,  to  71 
to-day.  This  movement  was  accompanied  by  reports 
that  Southern  Railway  interests  had  acquired  a  control  of 
the  property.  Chicago  Indianapolis  &  Louisville  advanced 
6  points  on  the  theory  that  this  too  would  soon  become  a 
part  of  the  great  fcouthern  system.  Reck  Island  has  ad- 
vanced over  6J^  points  on  rumors  of  favorable  new  traffic 
arrangements.  Burlington  &  Quincy  moved  up  3  points, 
New  York  Central  2  points  and  Pennsylvania  nearly  as 
much.  St.  Paul  has  continued  irregular,  covering  a  range 
of  over  9  points,  on  the  announcement  that  negotiations  for 
leasing  the  property  had  been  abandoned.  Manhattan  Ele- 
vated sold  on  Monday  4  points  above  last  week's  closing 
price,  has  held  a  large  rart  of  the  gain,  and  othf^r  local  trac- 
tion issues  were  strong.  Southern  Pacific  shares  have  been 
by  far  the  most  active  on  the  list,  advancing  from  43i|  to  49, 
but  were  weak  to-day,  when  Union  Pacific  was  the  promi- 
nent feature.  Transactions  in  it  were  on  an  enormous 
scale  and  it  advanced  2'jy£  points. 

Pacific  mail  advanced  nearly  5  points  on  expectation  that 
the  Ship  Subsidy  Bill  would  become  a  law  and  declined  over 
6  points  when  the  measure  was  reported  as  doubtful. 
American  Steel  &  Wire  was  strong  and  Smelting  &  Refin- 
ing weak.  Otherwise  the  miscellaneous  list  has  been  with- 
out noteworthy  feature. 
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STOOKa—HIQHEBT  AND  L0WBH7  SALE    PBWBB. 


Smturaay, 
Jan.  26 


•SO 
•64 

4SK 
84% 
87X 
86 

l«H 
•81 
•1»1 
•88 

67 


38 

^« 

8cj* 
88>i 
7»H 
89 
180 
8»H 


Monday, 

Jan.  28. 


•104^ 

160      ISO 

88«    39H 

8HK    38K 

73«    74i* 

]429i  li»>t 

•03U     08 

ll£4 

•9m 

•7e« 

60^ 


121 

)7^ 

78Jt 
4S 
!i!5 
«0H 


IBOX 155H 
188H lUi 
17a«  172J< 

ll»Hl«'9i 
»180      188 


•180 

•lIJ« 

•••■«■ 

•as 

7 

•la 


luu 

18!4 
86 
76H 
117 
38 
70 
7 

17 

151«  161« 
196      190 

sa      884< 

83        83 
•17X    20 

■•••••   •••••! 

•••••ff  •#••• 

«8M  S8T< 
e8Ji  68% 
42        43H 

«80       83 


■20 

•64 

459i 

84« 

87H 

180 

76 

•81 

•181 

•o8 

67i4 
•104M 
1153 

38« 

37% 

74 
143 

9J 
'133 

17H 
19^ 

18 
•48W 

36^ 

6GX 


23 

68 
46J4 
88?< 
8H«( 

to 

88 
180 

(to 

e7jt 

153 

S8?i 

74 
146H 

93 
124K 

17% 

93 

78 

46 

3H 

e0!4 


Tu€$dav, 
Jan.  29 


15»l«  18»Ji 
19SM 195H 
174      174H 


laiH  133>4 
30      187 


185      195 


lis       48 

70M    71 
aSlM 183 
a4M    34^ 


•49 

♦24 
14M 
37« 
»6 

•80 

•41 
•108 


51 
86 
16 
87H 

e 

85 

48 

113 


•180 
13 
S^H 
1 5% 

116 

> 

♦88 

7}< 
42X 
•18 
161 


190 

l2« 

8e?« 

764 

lie 

38 

70 

4  2M 
17 
163 
195     198^ 

329i  am 


'30 

•54 
4S9i 
«45< 
S->4 
85 

83H 
121 
•88 

87)i 


23 

68 
46% 
8Sk 
889i 
(^H 
77% 
8a>, 
180 
89 
57>« 


•148V<  160^ 
88H     39 
37H    38H 
73%     7«i4 

112% 144% 

■93%     94 

133%  133Vi 
y-'H  17% 
98 

•765K 

*43st 
36% 

•69 

160 

192 
•170 


93 

78% 

46 

86 

61 
163 
193% 
174 


Wednesday 

Jan  30, 


38 

58 

47% 
81% 
fc9% 
«« 
78 
«4% 
ISO 
9) 
87% 


•82% 
18% 


83% 

18% 


■•■«     •••■• 


37% 
63% 
41% 

♦41Ji 

•80 


39% 

8«H 

43% 

43 

83 


19S     19S% 


130K 133 

130      337 

♦180 

12% 

86 

75% 
116 


•  •  •  •  * 

•68 
•7 
42 
16M 


19U 

87 
76 

38 
70 

7H 
43 
18% 


168% 183H 

195      196% 

31H    38 


•30 

68 

46 

85 

88 

86 

76 
•Hi 
133 
•88 

86% 

•104% 

149% 150% 

38%    89 

38        40% 

74%    76% 
143% 144% 

9d%    93M 
183% 12»% 

17%     16% 

91%     - 
•77 

46 

84% 

60% 


Thur$day, 

Jan.  31 


9iH 

7b% 

45% 

25 

60% 


149%  15  % 
192% 193 
178     178 

li82%  186% 
•180      138 
•180 
18% 
38% 
76% 
116 


186 

18% 

88 

76% 
118 

38 

70 
7H 

43% 

16% 


•20 

00 

47% 

88% 

89% 

88 

78% 
•81 
132 
iUO 
•67 
•104% 
15o% 

8fc% 

144%  145 

95!%     H8% 
138      

93 


83 

68 

49% 
S7% 
fc9% 

sen 

71% 
86 
130 
90 
67% 

i53it 
3V% 
40>4 
78% 


Friday, 

Ftb.  1 


79 
45 
31 

60 


133 
19% 
92% 
80 
46 
30 
70 


1S0% 153^ 
192% 108% 
173      174 

135%  138% 
130      138 


♦17% 
•4 

•18% 
87% 
63% 
41 

•80 


19% 
5 
14% 
38 
63% 
43 
41% 
88 


25        25 
194% 195 


•810%  360 
89% 


88 
114 
163 
•88 
•78 

18% 

•8H 
»108 

69% 
107 
•18% 
•60 

18% 

S3% 

86% 

47% 
•19»%  195 
148     142% 

18  19 
•90  101 
•48       61 

•>••••     ■•••• 

•187     139 
•811     815 

81%    31% 
44%       - 
84 
88% 


iM116% 
>M  183% 
38 

81 
lb% 

4 

"6fi% 
107H 
£1 
64 
18>4 
5m 
88|< 
48 


46% 
84 
84 
87% 


7« 
42% 
70% 

•138 
84J< 
'49 
23% 
14% 
88 
♦5 
80 
•40 

il09 

•310 
♦67 

i87% 


4'8« 

lll'^ 

85% 

61 

25 

15 

S8% 
6 

36 

42 
110 
250 

70 

88% 


116%  116% 
181      163% 


28 
81 
13% 

4 


♦36 
•78 

13% 

♦3% 
108      

69%    09% 
Its     108 
•18%    31 


50 

83% 

85% 

48 
•<92%  195 
141      143% 
•19%     30S 
♦B5      101 
•49        50 


65 

18H 
66 
88% 
49% 


•63  66 

•89  98 

•63  87 

146  146 


15% 
•89% 
76 
•66 
93% 
8% 
71% 
41% 


4^2^ 

77 

fO% 

9SiW 

8  2% 

71% 

43 


137 
313 

31 

46 
♦83% 

82% 

88% 


139 

216 
82>< 
46% 
84% 
85% 
87% 


♦43%  44 
70%    7t% 

189%  180 
24%    85 


♦49 

24 

15 

88 

♦5 
•30 
140% 
109 


50% 
84% 
15 
88% 

6 
85 
4154 
118 


•68 

•7% 

48 
116% 
151% 163 
195      196 

31% 
•88 

18 

•8 
•13% 

36% 

63% 

41 

41^ 
•80 


83 

IV 

5 
14H 
37% 
63% 
41% 
41% 
Si 


104% 194% 


•53  67 
♦87  U8 
•63  67 
14C%  146 

15%     18 
♦40 

77 
♦67 

93% 

81% 

71 

*'H 


48 

79 

80^ 

93M 

S8h 

71% 

42U 


310%  360 

♦87        70 

86%    87% 

116%  118 

161% 163 

•86        38 

•78       81 

13       13% 

•3%      4 

♦IC6      

80%    69% 
1071^  1071a 
♦18^    81 
•50        55 
17%     1!^% 
84%    55M 
86%    80 
49%    66% 
19:^^  195 
141% 148 
119%     19% 
•98      101 
♦48        50 

••••■•     ••••«■ 

137     189 
1318      S13 

80%  31% 
44%  45% 
83%  88% 
81%  83% 
86%    87% 


♦53  67 
♦t8  92 
♦68  67 
14E% 146 
«14%     14% 


40 
•76 
♦65 

♦93 
31% 
70% 
41 


43 

78 

80% 

95 

81% 

71% 

4'% 


43 

71% 
ISO 

84% 
•49 
•84 

15% 

88% 

•5 
♦30 
l«0% 
•110 


43 

71% 
13(% 

25 

61 

35 

16i4 

39% 
6 

85 

40% 
113 


•ISO 
13% 
86% 
77 
117 

k 

•68" 
•7% 
X40 
17 


188 
16% 
89% 
78H 
117 
38 
70 

7% 
40% 
17 

151% 153% 
196      195 


23 

50 
505* 
«8h 
9^ 
88^ 
76% 
85 
130 
90 
87 

164* 
89% 
40 
74X 


33 

83% 
19 
♦4 
•1:4% 
87% 
68% 

♦ri« 

♦80 


82 
83 
83 
5 
16 
88% 
64% 
42% 
41i4 
62 


193  183 


'310%  350 
♦67        70 
87%    88% 
116% 117% 
162% 168^ 
♦26        28 
•78        81 
ISk    13% 
3%       4 


60H 

107 

♦18% 

♦50 
18 
53% 
86% 
85% 


69% 
107 
21 
66 
19% 
67 
87% 
61 


192% 195 
141%  143% 
18%    18% 
♦95      101 
♦48        50 


137 
'813 

31 

44 

♦83 
81% 


139 
814 
31% 

48% 

88% 


88%    87 


♦53        67 
•67        93 
•63        67 
146% 146% 
17        17% 
40        40^ 


67 

94% 

31% 

70% 

41 


57% 
95 

31% 

71% 
41% 


7« 
48 
71 
ISO 

50 
34 

18% 

39% 

♦5 

♦30 

148% 

1110%  113 

•310S4  250 

•67        70 

88%    89% 
116% 117% 
163      163 
•38 
•78 

18% 

•3% 
♦108 

69% 
107 

19% 
♦51 

18% 

68% 

87% 

65 
♦198%  195 
148%  143% 

18%     19 
♦95      100 

50        60 


7% 
43% 
71% 
130 
84% 
50 
84 
17 
40% 

6 
85 
43% 


88 
81 
18% 
4 

"69% 
107% 
19% 
63 
19% 
5«% 
88% 
68% 


♦80 
•68 
4«% 

67% 

tfO% 

88% 

77 

•81 

•122 

♦89 

68% 
•104% 
163 

39% 

£9 

74!^ 

146% 146 

•b^%     94 

•U3^  186 

16%     80 

9ii% 

79% 

45 

27 

65% 

161%  153% 

il93<4  193t4 

173%  178^ 

134%  iae% 

•130      135 
•180      188 
14%    15 
37%    38H 
78%     77% 
117%  117% 

88 

•68 

7« 
40 
•16% 
161% 153 
19}      196 
32%     33% 
83%     84 
81         81% 


STOCKS. 
Y.  STOCK  BXOH. 


BaUa 

of  the 

Week. 

Shares 


Bange  for  year  1901 . 
On  iMuUof  ioo-$h'relota 


Lowest. 


93% 
8J>, 
«8H 
29H 
67 


Railroad  Stock*. 

Ann  Arbor..,.. 
Do                        pref 
Atoh.  Topalui  A  Santa  Fe 
Do                           pref 

Balt.&Obio,Tot.tr.oertfi. 
Do  pref 

Brooklrn  Rapid  Trantit. . . 
BaSaio  Eloah.  A  PltUbarg 
Do  pr«t 


(  Canadian  Paolflo. 


;o 

7H 
40 
16J4 


28% 
63% 
42% 

♦80 


88% 

64)4 

43 

41 

88 


108%  194 


8  8 

48%  44 
71  78 
Zl87%138 


137  139 
•811      814 

30%    31% 

43%  - 
183% 

83% 

87 


45 
83% 
83% 
87 


♦68 

•87 

•03 

146 
17 

•40 
77 
60% 
94% 
81% 
70% 
40% 


57 
91 

67 
148% 
17% 
43 
77 
61 
94% 
33% 
71% 
48% 


86 
53% 
'88% 
16% 
40 
•6 

24^ 
41 
•110 


28% 

63% 

25 

16!^ 

40% 

6 
24% 
41 
116 


•310%  360 
♦67        71 

89%    9C% 
117      117% 
162% 183 
•26        88 
190         90 

14        14% 

♦3%       4 
♦106 

89% 
105 
•19 
•60 

19 

S5H 

67% 

89% 
il93 


69% 
108 

81 

65 

19% 

69% 

89% 

71 
193 


143%  143% 
1M%     IHH 
•95      100 
151%    61% 

♦137  139 
•211  814 
31%  32% 
44%  46% 
83%  84% 
83%  83% 
88%    87 


anuda  Soathem. ...... 

Capital  Tractlou 

Central  of  New  JerN7 . . . 

Cbeeape&keAOhlo.. 

Obloago  i  Alton , 

Do  pre/ 

Ctiloa«ro  BorL  i  Qalnor  -  ■ 
Obioago  A  Baat.  lUlnoli. . 

Do  pref 

Obloa«oQreat  Weitera.. 

Do     4p.o.det/«ntareB 

Do     6p.o.pref."A". 

Do     4p.o.pref.  "B". 
Oble.  Indlanap.  A  LontiT. 

Do  pref 

Ohtoago  MUw.  &  8t  Paul. 
„    Do  pref 

Cbloaiiro  A  Nortb  Weitem 

Do  pref 

Chloa«o  Book  lel.  A  Pao. . 
Chlo.at.  P.  Hlnn.  A  Dm.., 

Do  pref 

Oblo.  Terminal  Trantter.. 
_    Do  pref 

Oler.  Oln.  Oble.  A  St.  L. . . 

Do  pref 

CleT.  Lorain  A  WbeeUng. 

Do                        pref 
Oolorado  A  Sonthem 

Do       lit  pref.     do 

Do       3d  pref.     do 

Delaware  A  Hadion 
el.  Laok.  A  Weitem. . . 
DeuTer  A  Bio  Grande. ,,,. 
Do                        pref 
Dei  Molnei  A  Ft.  Dodge. . 

Dal.  8o.  SboreA  Atl 

Do  pref 

Erie. 
Do                  lit  pref 
Do                   8d  pref 
HraniT.  A  Terre  Hante  .. 
Do                        pref 

FUW.A  Den.0..itamped 
t.Worth  A  Bto  Orande 
Great  Northern,  pref... 
r'nB.AW.,dob  ofi.  "A' 


128    Jan     (■ 

800|   S'-HJan      6 
898,310'   4<!%.Jan   2 
107,499  xHi^Jaa  81 
35,306,    !j'.?<Jan      4 
2,8Ull    St^Jan   24 
107,770     7.^%Jan   3 
100    ■" 


83HJan  29 
...  l84^.Ian  8 
80  8^%Jan  18 
1,450  64%.lan  4 
..  ■.  lOSMJan  9 
l,613jltS94Jan  4 
11,935    Se^Juu   31 


25,410 

6,070 

118,800 

860 

466 

41,795 

910 

1,167 

1,100 

31,250 

13,560 

609,99: 

7,010 

1,800 

810,769 


17,090 

20,000 

4,100 

436 


640 
1,820 

450 
8,156 
1,400 
8,230 
'.S,900 
8,800 


91,085 

45,170 

9,55l 

1.80C 


88HJan   81 

72%Jan 

ISBMJan 

91    Jxn     '.i 

19r%Jan     8 

1 8    Jan     3 

01%Jan  88 

77    Jan   )9 

42    Jan     8 

33    Jan  81 

68%Jaa  31 

l«8%Jan  81 

187^Jan     4 

lf8>tJ&a  21 


Highest. 


1 33    Jan     8 

68%Jan  8 
50%Kelj  1 
90%Jan  8 
94  Jan  7 
bO  Jan  7 
87%Jan  12 
85  Jan  10 
125  Jan  9 
91VJan 

69  Jan 
108%Jan 
16f     Jan 

4'.<%Jaa 
41HJan 

4    78HJan 

4  USHJan 
9£%Jaa  7 
:24  Jan  24 
80  Feb  ; 
9K%Jan  7 
8094  Jan  7 
43)tJan  2 
30    Jan  81 

70  Jan  81 
163  Jan  6 
'96><tJan  38 
177    Jan     5 


Range  for  j»ret- 

ousyear  (1900). 


Lovoetl.    UigkuU 


16  Pep 
«0%JMy 
18%Jan 
58%Jan 
55%J&n 


86    Deo 

59    Deo 
48%  Deo 

8W%Deo 
89%Apr 


315    Jan  l7;338!4Jan     6 
118%Jan     4:l<'8%Jan     7 


Deb.  otfi.  "B" 
TTooking  VaUej. 


Do 


I  lllnoli  Oeakral. 


pref 


i-owa  Central.. 
Do 


68        64 

•87  08 
184  64 
148^  117M 


18 

aiVfi 

•39 

41 

•72 

74 

•81 

83 

95 

95 

33% 

38 

71% 

78% 

48% 

43 

pref. 

Kanawha  A  Michigan . . . 
an. City  So.  ^  ot.  tr.otfi. 
Do  pref.,  Tot  tr.  otfi. 
Keokok  A  Dee  Moisce. , . , , 
Do  pref. 

Lake  Krle  A  Weitem. . . . 
Do  pref. 

Lake  Sh.  A  MIeh.  Booth. . . 

Longliland. 

LoaliTllleA  NaihTllle...! 

Manhattan  BleT.,ooniol . 
etropoUtan  Street 

Met.  Weit  Side  BQ.  (Ohio.) 

Do  pref. 

Mexican  Central..., 

Mexican  Nat'l  tr. recta... 

Michigan  Central 

MlniteapoUi  A  St.  Lonli... 

Do  pref. 

Minn.  St.  P.  A  B.  B.  Marie. 

Do  pref. 
Mo.  Kaniai  A  Tezae 

Do  pref. 

Mliionrl  Paouie 

MobUeA  Oblo , 

MorruA  Biiez 

NY.  Central  A  Hndion.. 
T.Oblo.  ASULoad... 

Do  lit  pref. 

Do  8d  pref. 

New  York  A  Harlem 

N  T.  Lack.  A  Weitem..,. 
N.  T.  New  HaTen  A  Hart 
N.  T.  Ontario  A  Weitem. . 
Norfolk  A  Weetem 

Do  pref. 

Nor.  Pae.  Bjh  Tot.  tr.otfi. 

Do  pref. 

Or.aiLAN.Oo.Tot.tr.cfi. 
Do  pref.,  Tot.  tr.  ctfi. 
Paolflo  Coait  Co. ,, 
Do    lit  pref..., 

Do    8d  pref ,,,.. 

PennirlTania.. .,,,,, ,,,,,, 

Peoria  A  Bastera 

Pere  Marquette 

Do  pref. 

PIttib.  Ota.  Ohio.  A  St.  L. . 

Do  pref. 

Reading,  Tv,tlng  tr.  otfi. . 
lit  pref.,  Tot.  tr  otfi. 
ad  pref.,  TotIng  tr  otfi.. 


100 
4,19; 


109 
1,774 

4,064 
8,580 
5,78P 
1,850 
300 
3,961 
30,895 

""soo 

855 

136 


109,181 

130,180 

8,606 

■  t  •  •  • 

8! 

6.900 


610 

710 
100 

188,975 

154,640 

78,691 

62,68^ 

40 

18,45  J 

1,320 

"aso 


SO 

36,100 

67,980 

730 

318,135 

14,803 


1,350 


188    Jan     8 

>8)%Jan     5 

0%Jan  19 

83    Jan   81 

78kJan   2! 

llBHJan   IV 

27%Jan     7 

68    Jan  16 

e%Jan  81 

40  Jan  31 
l«HJan     4 

13Mi^jan      c 

xlSSMJan  3 

8»%Jan  21 

80  Jan  31 
IS    Jai.  80 

5  Jan  0 
18%Jan  8 
245«Jan  4 
89% Jan  21 
8k)V4Jan     4 

41  Jan   31 

81  Jan  4 
17  Jan  18 
35    Jan  89 

188    Jan     4 

65    Jan     3 

7HJan   83 

41     Jan      3 

60%JaD   21 

187%Feb  1 
21  Jan  il 
48  Jan  81 
2 1  Jan  8 
18%Jan  4 
35  Jan  4 
S%Jan  8 
24  Jan  3 
SBMJaa  31 

lOeHJan  31 

67    Jan"'s 

84%Jan      4 

111    Jan  21 

IS>4    Jan  81 

87    Jan     9 

79%Jan    It 

12HJan   81 

8HJan   34 


87% Jan  19 

10 194  Jan     7 

18    Jan  11 

53    Jan  31 

15    Jan   81 

4  3%  Jan     4 

89    Jaa     4 

44    Jai   31 

ll91WJan    8 

l299<Ja.i   2' 

l7%Jan  21 

105    Jan   18 

49    Jan   8. 

flsix'JanlS 

1211  Jan  21 
28%Jau  81 
43  Jau  10 
SIVtJau  22 
77)(Jan  81 
84><Jau  8 1 


80 

41,840 

8,975 

1,300 

1,012 

(00 

900 

SS,950 

80,170 

89.300 


68  Feb 
91  Jan 
83  Jau 
14'.)%Jan 
14%  Jau 
33%Jau 
73    Jau 

67  Jan 
x88    Jau 

^4  "aJ^n 

68  >aJan 
88    Jan 


87  Jan  11 
183  Jan  11 
l6>4Jan  81 
!)9MJan  31 
81  Jan  14 
119    Jau   14 

29  Jan     8 
7<  %Jan      9 

SHJan  12 
44'«Jan  8 
18    Jan      8 

ie^)4Jan   18 

802    Jan     8 
83%Feb     I 

x85%Jan  2 
22  Jan  31 
5  Jan  9 
1 6%Jan 
31  Jan 
89MJan 
48^Jan 
44%Jan 
8  HJan 
17%Jan  841 
38    Jaa     4| 

800    Jan     9 

67    Jan     8 

8%  J  an     8 

45HJau    15 

73i4Jan     8 

136  Jan  9 
S8  Jan  8 
64  Jan  5 
88  Jan  i8 
17  Jan  Si 
40%Feb  1 
6>iJan  2 
86  Jan  9 
i8MJan     3 

118    Jan   14 

70    Jan     8 

91VJan     8 

186%Jan  12 

174    Jan     8 

30  Jan 
83<4Jan 
leisJan 

4%  Jaa 


73%Jan  '    90    Apr 
*7%ciep      38%Deo 


52    Feb 

98    Jan 

84%  Sip 

47%Feb 

91%  Feb 

•15    Jan 

34    J'ne 

31    Oct 

68%  Vo' 

ll9%Jan 

88    Jan 

119%Deo 

0%Hep 

81    J'Ee 

68%AQe 

30    J'ne 

14    Jan 

4  5%  J  an 

108%J'ne 

1 69%Jan 

I50%J'ne 


8S  Deo 
135  Deo 
9  9%  Feb 
91%D60 
93  Feb 
150%Dec 
43%Dec 

4  3     Dec 

78  H  Deo 
144     Deo 

109  Mar 

125  Aug 

18  Deo 

94)4  Deo 

83  Deo 
45  Deo 
39  Apr 

84  Dec 
148!<DeQ 
187%I>eo 
178%  Deo 


195%Maj  3^0  Deo 
108  J'nel28%Deo 
110    Oct  Il38    Not 


7i%Jan  IS 

110    Jan  IV 

81    Jan     i 

65WJan     3 

19%Jaa   30 

89%Feb     1 

93    Jan  82 

71     Feb     1 

1198  Feb     1 

148?iJan  18 

SlHJan     2 

109    Jan  10 

66%Jaa     : 

»i84^'jan'li 
<il3%Jau  35 
SS'.vJau  V* 
46VJan  18 
84%Feb  1 
00  Jan  e 
89    Jan     '„ 


eiWJan 
949<Jan 
68  Jan 
163  Jau 
2lHFeb 
48  Jan 
79  Jan 
68  Jan 
w5  Jan 
S6  Jan 
77  Jan 
4  7%  Jan 


173    Feb 

8%0ct 

38%Oot 

55    J'ne 

103%J'ne 

14%Jan 

46    Jan 

5    Sep 

86    Sep 

14  Sep 
loe%Bep 
I7i%8ep 

16HJan 
64%J'ne 
18  J'ne 
4  J'ne 
18  J'lT 
10%Bep 
Sj%8ep 

15  Sep 
88%Oot 
74  Oct 
14%  Apr 
18    J'ne 

144%  J'ne 

53%Mar 

6%8ep 

30%Jan 

58    Jan 

110  J'ne 
ll%Jan 
39  Sep 
10  Jan 
7  Sei 
a7%Sep 
S%Ma7 
14%Uot 
20%Mar 
83%Feb 

Iltf7  Jan 
47%  J  an 
08%  Sep 
84    J'ne 

143%3ep 

84%Jan 

76    Feb 

10%Jan 

2%8ep 

1104  Jan 
45%J'ne 
87^J'ne 
14  Sep 
47  Nov 
9  Sep 
S5%8ep 
38%Jan 
35    J'ne 


175  Mar 
14%  Deo 
39%Apr 
76    Deo 

118    Deo 

30  Not 
72     Apr 

6%Dea 

47%Mar 

30%Mar 

134itDeo 

19  4%  Dec 

34HDeo 

87  Deo 

31  Deo 
6%Mar 

30%NOT 
27%  Dec 
88HDec 
43%D60 
S4%Mar 
94%Apr 
80  Dec 
37!4Dec 

10i%Dea 

68    Deo 

6%Deo 

48%Deo 

74%  Deo 

l33HDea 
87%l)eo 
58  Mar 
35  Deo 
17%Apr 
4  3%  Apr 
8    Dec 

88  Deo 
58    Dec 

1 1 5    Deo 
1840  Deo 

88  May 
80%Deo 

116%Dea 

18^    Feb 

37%Apr 

84%N0T 

l7%Deo 

5    Mar 

115  J'ne 
71%Deo 

104%NOT 
37     Apr 

89  Apr 
17%Deo 
47HDeo 
72HDeo 
49    Deo 


ll83%Jan  llS9%My 

135%J'ne  14t%Dea 

11    J'nel  a4%Dec 

75    J'ne  HO    Dec 

89    J'ne    5S%Deo 

1400  May  >48b  J'ly 

1130  Jan   il35  Mar 

i807%6ep  l215ibJan 

i8%J'ne    3a)«Deo 

88HJan     4S%Dec 

67    Jan     88    Dec 

45MSep     86>tDeo 

87    Sep     91%Deo 


46    May 

8a%Sep 
57    May 
184%Sep 
5    J'le 
80    Jan  I 
56%Jan 
4  9%  Sep 
78    J'ne 
15    Sep 
48    Jan 
7|j  83%8ep 


88  Not 
90%Dec 
69%Oot 
149%Dec 
18  Deo 
36  Deo 
7  3%  Dec 
80%Jan 
94  Jan 
96  Deo 
71%D.« 
S9%Deo 


•  Bid  and  aaked  prices ;  no  sa  es  were  made  on  this  day.    I  Less  than  100  shares. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  oonbboctivb  pjLQt^s).^81RBE7  RAILWAYS,  Jc 


street  RallwnTe. 


*aW   YUUK  CITY. 
BlMOk  St  A  Fnl  F— Stock. 

Iftmort  4i  1950... JAJ 
■'way  A  7th  Are— Stock 

lltmor    6i  1904... JAD 

Idmor    5i  1914.... JA.1 

Con  Si  1948— Sm  Stuck 
S'waySar'  lit  Sign. 1924 

M  6i  Int  aj  rental  .1905 
0  >atral  Croiitown— Stock 

'•tM6l  1933 MAN 

Cea  Pk  N  A  B  BIT— stock 

tjOlU0l7i  1008 JAD 


Bid.     Alk. 


35 

100 

880 

1108% 

no 

Sxcbl 

ni5 

IIOS 

866 
«I86 

300 

104% 


37 

108 

ass 


113 

lit. 

116 

103% 

ISO*' 
803 

ioe% 


Street  Railway. 


Chrlit'p'rAlOtb  Bt-Stook 
ColA  9th  Are  5i-Sm  Stock 
Dry  D  B  B  A  Bat— Stock, 
lit  gold  5i  1938...  J  AD 

Scrip  5s  1914 FAA 

Bight h  Avenue— Stock.. 

Borip  6i  1914 

43d  A  Qr  Bt  Fer— Stock. . 
4ad  Bt  Man  4  St  N  Ave. . 
lit  mort  6i  1910.. MAS 
Sd  Income  Ha  1915. JAJ 
Lex  AvA  Pav  F  6i-Sm  Btk 
Ninth  Avenue— Stock 


Bid. 

Alk 

176 

186 

Bxcb  1 

lit. 

130 

ISS 

1116 

118 

101 

103 

890 

400 

105 

109 

395 

4r6 

68 

78 

113% 

lis 

99 

100 

Bxcb  > 

Ist. 

108 

805 

Btreet  Rallwaye. 

Second  Avenue— Stock. . . 
lit  mort  Si  1909.. MAN 
Coniol.  Si,  1948.. .FAA 

Sixth  Avenue — Stock 

Sou  Bon:ev  Ss  1945.. JAJ 

So  Fer  lit  Si  1919.. AAO 

Third  Aromoo—See  Stock 

Tarry  W  PAM  5i.l938 

Tonkeri  St  BB  5i 

88th  A  aoth  8U  lit  Si. .  '96 
Twenty-Third  St— Stock. 

Deb  5i  1906 JA.1 

Dnlon  Ry  lit  5i  '43.FAA 


Bid. 

Alk. 

100 

308 

«107 

•  -  •  « 

1118 

190 

800 

810 

«in 

115 

{108 

Bxcb 

Uit. 

107 

100 

104% 

107 

;ii8 

114 

400 

410 

108 

100 

lis 

Wtreei   Kttllwnr». 
Weetcheit  lit  5i  '43.. JA. 

BBOOKLTN. 

Atlan.  Ave.,5i  lOOO.AAo 

Con  Si  g  1931 AAi' 

Impl  S»— Sm  Stock  Kxo 
B.  B.  AW. E.  Si  1983  AAO 
Brooklyn  City— Stock.... 
Com  5i— Sm  8to<Jt  Bxo 
BklynOrosiinSi  1  vOS .  J  AJ 
BkinllfUlsi  Si  1941AA(. 
a'kynU  Co.A  Snb— Se«  8t 
B«lvn  fUp.Trftn.- S««  ■'t. 
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THE  CHRONICLE-STOOK   prices  (2  pages)  Page  2. 


[Vol.  LX3LII, 


n00K8—HIQHB8T  AlfD  L0WE8T  SALS  PBIOSS. 


McUurday, 
Jan.  26 


•65 
•08 

•7« 
•67 
•18 


95 
8 

68 
91 


37X    2" 

79H    ^9<ji 


67M 
83H 
61M 

S8 
•119 


579« 
6aM 

aoH 
7m 

131 


89J<    70« 


83 
83 
13K 

IV" 

•84 

♦a8« 
le 


84 
83i4 

asH 

19H 
66 
99 
16 


Monday, 

Jan.  28. 


♦65 

•92 
•7« 

•67 

•18 
88^ 
70H 
67X 

asH 

61« 
44 
I9« 
71 


95 
8 

59 

81 

39M 

79H 

68 

94V< 

6S« 

455< 

9n^ 

71« 


37^    88H 
130      181 

70«   7m 


J^an.  29. 


S9M    40 

•160     165 
88K    89 

•88 
•81 
I174M  174M 
87X    38H 


70 
31 
90 
34 


6M 
31H 

•84H 
e0!4 

73X 

40^ 
88X 


5K 
81« 

5 
86 

eaM 

98J« 
87 

78K 

41H 
86« 


133J4  \ii% 
118M  119 
06        96 
67       57J< 
•87J<    90 
114      115 


17        17 
•71       71 

41M    43K 

177M 177W 

•9        10 

45»    46>4 

•lie      128 

•144<     17 

1989i  196H 

««M    44H 

94        94H 

*48J<  *49H 
70H  70J4 
785g    79 

188     188 
49        49^ 

•96        98 
•110      lU 

«i«  aiH 

70  70H 

68M  66»i 

•7)4  9 

25  25 


88« 
88H 
13H 
37% 
18^ 
•54 

88M 

•15i4 
88>< 


84V< 

83« 

18?t 

389< 

13H 

56 

28« 

18 

40 


•150     155 
88«    POH 

aiH   8ai4 

69H    70M 

31        31 

•88        90 

•33        85 

1178      173H 

38«    38M 
•68 
5« 

S15i 

•41a 

34M 

68?i 

e8H 

36!4 

73H 

3fc« 

86 
134^185% 
119)4  11954 
(96        96 

B6«    57?4 

88        88 
114)4  116>* 


69 

5« 
88)4 

6 
84^ 
68 
98Ji 
27 
73)4 
43 
86H 


•66 

•93 
•TX 
68 

•18 
98H 
79H 
67«4 
8354 
61)4 
46)4 
19«4 
70% 

|iao 


95 
8 
58 
81 
29 
79% 
58 
3^)4 
62 
47 
30H 
71)i 
88 
180 


Wednetday 
Jan.  30. 


i70><    7CM 


83J« 
13S4 
37H 

•54 

38)4 
16)4 
40 


84 

83M 

ISH 

88H 

13X 

65 

28% 

16 

4154 


168 
89 
21 


•IfiJi     17)4 
•78        74 
43        48)« 
177J4  177)4 


•79 
•96 

10 

88 
•98 

17 

86 

40 
•91 

09« 

99 
•34 


75 

99 

10 

88 

»3H 

17)4 

86 

49Ji 

77M 
40)4 
98 
60M 

88 


43M    46M 
•116      132 
•14)4     16)4 
193% 198 
44)4    45)4 
95       96 


Z41H    44N 
70)4    71 
79        80 
lfc8!4  189)4 
•48H    60 
•96        97 


155 
89)4 
21^ 
69^    69)4 
30H    81)4 
•88        90 
•38        35 
1174      178 
88)4    38X 
•68 

6)4 

♦31 « 

•4H 

•84)4 

68% 

97)4 

36)6 

♦70 

39 

84« 
13394  134)4 
•119      119)4 
•95        96 

56)4  67 
{87)4  83 
114)4  114H 


♦65 
•93 

•7)4 

59 

80 

88« 
•79 

58 

2}K 

51 

46^ 

80H 

71?^ 

87!4 


95 
8 
69 
30)4 
20X 
81 
68)4 
23 
5'« 
47H 
31% 
73?4 
38 


il80>4  130H 


147)4  147« 
83)4    84)4 


83J4 
13M 
87)4 
n« 
•54 
38« 
16 
41K 


83% 
18% 
38)4 

I'M 
55 

88H 
If" 


Thursday, 
Jan.  31. 


♦7)4 

60 

90)4 

80 

88X 

38)4 

61)4 

47)4 

219^ 

73!4 

87)4 

iiao 


8 
60 
909i 
30  )» 
80)i 
6954 
83% 
6i?« 
40>4 
88)4 
73H 
88)6 
120 


Friday, 

Feb.  1. 


84 
83)4 
18)4 
87)4 
IIX 
•64 
28% 
18% 


85 

84 

13)4 

88% 

llJi 

68 

38% 

18 


69)4 

33 

5 
86 

60J< 

98 

87 

78 

41« 

85 


•leM  18 

•78       74 

43        48% 

•177      179 

9  9 

44«    46)4 

•lie      188 

•14)4     16 

198      194 

44)4    45 

96)4    96 


81 
70 
68 
•7)4 
•80)4 
7SM 


81)4 

7tJi 
58H 

9 
81M 
75M 


•••••f     •••••• 

•78 


80 

•6H 

44 

99 

37 

78 
199 

18M 
•67)4 

•ash 

67 

4 

67 
♦19« 

1354 
•6«X 
J53 

19% 

7814 

Sl>4 
68 
•180 


Z0% 
7H 
44 
9k.  54 

78 
900 
13% 
68)4 
65 

67 

4 

63 
125< 
74)4 
81)4 
63 
185 


•90 

oi^ 

88M 
•98 

1654 

85 

4254 
•73 

39 

90)4 

60 

99)4 
•33 
154 

80 

•6% 


76 
98 

38)4 
94 
17 
8!)4 
43J6 
79 
40)4 
91 
63 
89X 
38 
164 

aoM 

7>i 


4354    47 
98%  100% 
36       3754 
77        78 
800      900 
13>4    14 


41  43)4 
70  70)4 
76        79)4 

189  193)4 
49)4    49)4 

•96       97 


1151      163 
9854    89 
21  i|    81X 
6954    69M 
3054    31)4 
188        90 
34        34 

1176      180 
38)4    S85< 


83>4 

•4)4 

86 

67)4 

98 

36 
•70 

39)4 

84 
133!4  184% 
1119)4  119)4 
•94        96 

66  56% 
•87  88)4 
114!4  11054 


33)4 

5 
86 
69 
98 
86% 
73 
4S5i 
86i4 


11654    1«X 
•78       74 
48        48)4 
U76      176 


44)4    46 

•116      120 

•14%    16 

1935^  194 

48%    4654 

95        95)4 


4854    455i 


1155      155 

89%    89)4 

31)4     '   ' 

69)4 

80% 
•88^3 
•84 
•178 


8I|4 
69)4 

90 

88 

185 


38)4 
•63 

6]P4 

33 

•4% 
•35 

68>4 

97)4 

365< 

71X 

435* 

885i 

184H 135% 

•119%  130 

•9t)4    96 

67        B75i 

88        88 
11454115% 


38% 

68% 

33 

5 
36 
605< 
98 
87)4 
71)4 
4454 
88)4 


•65 

•93 
•75i 

•88 

•80 
80% 
80% 
6»M 
88)4 
6l)( 
46>4 
335i 
7354 
875< 


70 

96 

8 


21 

32 

805i 

60 

33H 

52 

49M 

23 

74)4 

39>s 


STOCKS. 
».  Y.  STOCK  EXCH. 


845« 
83% 
13% 
3754 
11>4 
63)4 
38% 

17>4 
44 


89?^ 
84Vi 
li>?8 

38% 
ll?i 
64H 
88% 

IVH 
46% 


il66      156 
89%    9154 
9156    39 
69%    7056 
30        30% 


43 
70 


44)4 
705i 


70 
675i 

86 
75 


9l5i 
70)4 
69 
9 
35 
76 


191 

49 

•96 


191 
49 
97 


•78 

•90 

•8 
•38 
•98 
•I65i 

8554 

4954 
178 

8956 
•90 
x58% 

99)4 
•33 
154 


75 
100 

13 

39 

94 

18 

8656 

48% 

78 

40 

93 

69H 

99)4 

37 
154 


♦83        83)4 


68% 
•63% 
♦i9 

67 
85i 

66)4 
•19)4 
•13% 

70 
•53 

12)4 

745i 

30 

63 
1133 


68X 
65 
23 
67 
4 
67)4 
21 
16 
70 
66 
1856 

80% 
62 
1  S3 
83)4    83% 


195<    8056 
•6%       7% 
4654     il\i 
99%  100)4 
37%    38 
70        79% 
900      300 
1356    135i 
KSH     B85i 
•63%    65 


91%  91% 

69%  70 

69  69)6 
7H      756 


76       75 


•••••• 

75 

100 
19 

39 
94 
17 

8554 

4356 

79 

40% 

91% 

6956 


•65%  67 

3M      3% 

67  6754 

•19%  81 

15  16 

69%  70 

•53  65 


13)4 
7554 
19>4 
60 
134 


1456 

78 

20)4 

eo 

138 


835<    8854 


•78 

•96 
•8 
38% 

•92 
17 
8654 
42 

•73 
39 

•90 
68 
99 

•33        87 
•150     164 
1954     19% 
•6  8 

46%  48^ 
995i  10056 
37%  38% 
79        80 

800     200 
13)4    13)4 
68%    685< 

•68%    65 


1674  18 
74  74 
415i     42)^ 

•175      178 
9)4       9)6 
4654    4654 

•116      119 

14%  14% 
193  193% 
ii%  4656 
95%  98% 
885i  89 
4354  44% 
71        78)4 


191 

49 

♦96 


191% 
49 
98 


91 
69 
68>4 
7 


21 
70 
6956 
7 


89 

34 

1178 

x37 

6S% 

e« 

•83 
•4)4 
34 

59)4 

97% 

3694 

72% 

44 

88^ 


89 

38 

180 

37)4 
6854 

6M 
35 

5 
34 
59% 
98>t 
38% 
74 
4fl)« 
881a 


Bio  Oranda  Wm  teni 

Do  pref. 

St.J.AQ.IiU  yot.tr.  ou. 
Do  1st  pref. 

,^   Do  8d  pref. 

St  L.  it  8.  Vi„  TOt.  tr.  otf  i . 

Do  1st  pref. 

^^   Do  8d  pref 

at.  Loals  Southwestern . . . 

Do  pref. 

Sonthem  PaolfloOo 

Southern,  Totlng  tr.  otfs. . 

Do    pref.,  Tot.tr.  otfs. 

rezasA  PaoUlo ,,, 
hlrdATenneCN.  T.)... 
Twin  City  Rapid  Transit. . 
Do                        pref. 

TTnlonPaolfloBy 

'  '    Do  ...pref. 


Sales 
of  the 
Week. 
Shares 


Range  for  year  1901. 
On  basieof  loo-th'rtlots 


Wabash . 


18656138)4 
119%  119)4 
•96        96 
66%    68)4 
•87%    88 
116     1155i 


•  18%    18% 
74        75 
48V4    44 
•175      180 


46)4    48% 
117     117 
♦14)4    165< 
193      194% 

4454    45% 


95)4 

96 

89 

Hi) 

43'^ 

46 

73% 

74 

80 

80)4 

190)4  101 
49        495< 
•96       97 


Do  pref. 

Wheeling  &  L.  a.,  new  . . . 

Do  1st  pref. 
„  Do  8d  pref. 
Wlsoon.  Central,  new 

Do  pref. 

iVlscellan^a  Stock*. 

A  dams  azpress 

'»^malgainat8d  Copper.. 
American  CariFonndry. 

Do  pref. 

Amerloan  Cotton  Oil 

,     Do  pref. 

Amertoan  District  Tel .... 

American  Bzpress. 

American  Ice ..!••••. 

Do  pref. 
American  Linseed 

Do  pref. 
American  Malting 

Do  pref. 

Amer.  Smelting  &  Refining 

Do  pref. 
American  Steel  Hoop 

Do  pref. 

Amer.  Steel  &  Wire  (new) 

Do  pref. 

American  Sngar  Beflnlng. 

Do  pref. 
American  Teleg.  &  Cable. . 
American  Tin  Plate 

Do  pref. 
American  Tobacco 

Do  pref. 
American  Woolen. 

Do  pref. 
Anaconda  Copper 

Brooklyn  Dnlon  Oas 
runsw.  Dook40.Imp't. 
C^  olorado  Fnel  A  Iron . , , , 
^  Do  pref. 
Col.  4  Hock.  Coal  A  Iron. . 
Consolidated  Qas  (N.  T.).. 
Continental  Tobacco .,,,, , 
Do  prof. 
Detroit  City  Oas 


400 

400 

49,330 

1,135 

15,880 

17,680 

15,950 

878,670 

175,060 

41,676 

60,660 

781 

2,200 

100 

403.605 

86,803 

9,235 

43,130 

2,900 

475 

1,447 

9,817 

9,616 


Lowest.        Highest 


870 

18,185 

6,980 

4,948 

3,403 

160 

137 

758 

l.SOu 

400 

3,666 

1,588 


Oederal  Steel. 


•78       76 

•96     100 
'8       18 


67%  67% 
_3%      3% 

67%  6856 

81  91 


16 

69)6 
•54 

13% 

79»i 

19)4 

60 
134 

83% 


17 

70% 
55 
14% 
78 
1954 
60% 
140 
84 


3856 
•93 
•18% 

8554 

39% 
91% 
58% 
99 

•33 

153 


8856 
94 
17 
87% 
43)4 
76 
40% 
91% 
59 
99)4 
37 
159 


19%    80)4 
•6  8 

41        47 
9916  100)4 
88        39 
79H    7996 
200      301 


69 
•68 

30 

67% 

•854 

68X 

81 

1656 
•69)4 
•54 

13% 

7454 

19 

60 
•185 

84 


14 
69 
63 
90 
68 
4 
69 
31 
17 
71 
66 
14 
74% 
30% 
61 
143 
84 


8056 
69 
689i 
7H 
•34% 
76% 


8054 
69).t 
89H 
7)4 
86 
76% 


••••••    ••••t' 


•8 
38 
9354 
17 

♦87 
415i 
76% 
40% 
91% 
68% 
99 

•34 

160 


13 

38 

935i 

179( 

89% 

43 

77 

4156 

81)4 
61 
99 
36 
166 


80)6    81 
•6  8 

46  46% 
99%  101 
37%  39)4 
7856  79% 
X19956  300 
1856  16M 
68  69% 
63        63 


Do  pref. 

Oae  &  Bleo.  of  Bergen  Co. 

General  Blectrio 

QlQoose  Sngar  Refining. . . 

Do  pref. 
H.  B.ClafllnOo 

International  Paper- . -  . 
Do  uref. 

International  Power 

Intemaiionai  oiiver..,,,, 

Internat.  Steam  Pump... 

Do  pief 

Eniokerbooker  Ice  (Chio.) 

Do  pref. 

Laclede  Qas  (St.  Lonls). 
Do                         pref. 
Manhattan  Beach  Co 

National  Biscuit 
Do  pref. 
(National  Lead..,.,,,.,.,., 

Do  pref. 
National  Salt 

Do  pref. 
National  Steel 

Do  pref. 
National  Tube  Co , , 

Do  pref. 

NewCentCoal  (new  stock) 

N.  T.  Air  Brake ,.,, 

North  American  Oo 

Ontario  surer 

Pacific  Mall 
eop'rsGas-L.&C.(Ohlo.) 

Pressed  Steel  Car 

Do  pref. 

Pullman  Company 


300 

63,550 

6,350 

9,870 

700 

379,745 

14,490 

99,996 

550 

850 

13,440 

880 

53,444 

"soo 

388 

6,180 

300 

700 

16,400 

100 

300 

34,075 

49,609 

8,535 

600 

190,530 

11,309 

l.lOl' 

7,816 

1,331 


7%Jan 
68  Jan 
30  Jan 
ai^aJan 
79  Jan 
53%Jaa 

17  Jan 
41ialan 
4  054  Jan 

18  Jan 
67)4Jan 
88)4Jan 

118  Jan 
e85iJan 

147)^Jan 
78i4Jan 
8156Jan 
ll)*Jan. 
a854Jan 
1156Jan 
63\4Feb 
27iaiaD 
14 1-2  Jan 
881-2  Tan 


81 

29 

4 

4 

3 

4 

4 

3 

4 

31 

31 

S 

8 

21 

80 

4 

21 

3 

4 

31 

1 

21 

8' 

17 


4,030 

8,896 

4,100 

533 

410 

400 


•67)4 
14 

59 

80 

•16 


68 
4 
685i 
30 
1656 


18956    6956 
•54        66 


13% 
7356 
14% 

•69)4 
•135 


1856 
7454 
3056 
60)4 
143 


83%    84% 


Republic  Iron  A  SteeL . . 
Do  pref . 

Silver  BuUion  Certlf s. , , . 
loss-Sheffield  S.  &I  ..., 
Do  pref. 

Standard  Rope  ft  Twine. . 
Tenn.  Coal  Iron  A  BR .... . 
Texas  Paelflo  Land  Trost. 

Union  Bag  *  Paper 
Do                       pref. 
United  States  Hxpress..^ 
United  States  Leather. . . . 
Do                      pref. 
United  States  Bnbber. .... 
Do                        pref. 

Wells,  Fargo  *  Oo 
est.  Union  Telegraph 


100 

744 

140 

1,700 

1,110 

8,015 

575 

18.610 

580 

83,610 

1,990 

"735 
8,900 

is'.oVo 

36,43i 
9,704 
3,163 
4,047 
4,193 
1,163 


1145  Jan     8 

8356Jan  31 

xl9   Jan  21 

xe7  Jan  19 

ae^Jan  18 

88    Jaa  38 

34    Jan  SO 

1169  Jaa  18 

i37    Feb     1 

e8)6Feb     I 

5%Jan   34 

31    Jan  84 

456Jan     8 

81    Feb     1 

53iaJaQ     a 

95    Jan     3 

33    Jan  18 

69    Jan  18 

S8    Jan  31 

8J94Jan  81 

13'  lalan  2l 

117iaJan     3 

194    Jan     7 

65    Jan     4 

87    Jan   19 

llQiaJan  31 

137    Jan     2 

l6%Jan  17 

72  Jan  17 
405<Jan   ai 

175  Jan  18 

8VJan  19 

4  154  Jan  81 

117  Feb  1 
14  Jan  18 

187  Jan  IS 
S8»|Jan  4 
93^4  an  3 
8854 Jan  31 
41  Jan  39 
68  Jan  31 

73  Jan  2 
183i3Jan  10 

47  Jan  81 
95i2Jan  8 

n09)4Jana4 
2  0  Jan  33 
«9  Jan  81 
54%Jan  a 
7  Jan  31 
34%Jau  22 

x74  Jan  24 
12    Jan     8 


856  Jan  15 
62  Jan  9 
21  Jan  S 
82  Feb  1 
81  Jan  V 
eo  Feb  1 
34%Jan  28 
6'.J56Jan  !8 
49)4Jan  31 
23  Jan  7 
74V<Feb  1 
3912'an      9 

129'aJan     9 
71i2Jan  38 

l47HJan  30 
8J4*Feb 
SS^zJan  8 
14i(Jan  32 
aa>4Jan  28 
13'4Jan  2 
67^2  lan  3 
sOHJan  3 
18  Jan  31 
4556Jan  31 


Range  for  prt- 
tnoMS  year  (1900). 


100 

810 

1,130 

16,335 

600 

1,700 

1,880 

10 

64,118 

6,830 

6,300 

1,170 

60 

3,660 


70  Jan  18 
93  Jan  21 
P)6Jan  29 
37  Jan  21 
82  Jan  2 
l«56Jan  23 

82  Jan  Iv! 
40  Jan  7 
72ialan  3 
37  Jan  21 
en  Jan  21 
53>2Jan  14 

83  Jan  9 
85  Jan  in 

16  >2lan  25 
lB%Jan  3 
7  Jan  8 
40  Jan  4 
«55<Jan  21 
3*  Jan  2i 
78  Jan  1' 

195i!jJan  i(l 
18% Jan  22 
5  514 Jan  21 
e  4  "a  Jan  14 
20  Jan  31 
OSiiJan  22 
354  Jan  19 
52  Jan  8 
19  Jan  18 
12%Jan  21 
'■9%Jan  29 

153  Jan  28 
11  Jan  21 
73  Jan  31 
19  Jan  31 

x5954Jan  15 

1130  Jan  11 
ei    Jan  ;1 


S155  Jan  31 
9456Jan     2 
3  3%  Jan 
73i2Jan 
SliaJan 
91iaJan     8 
34    Jan  30 

«1»1  Jan  8 
41!4Jan  9 
70    Jan 

7    Jan     8 

37    Jan     8 

6%Jan     8 

3'-  i^Jan     7 

esijjJan  15 

lOu  Jan  16 
335(Jan  2 
78  Jan  8 
47iaJan  2 
SSiiJan     8 

l4794Jan     2 

llHiaFeb     1 

i9et4Jan  23 
65=2Jan  14 
»15«Jan   18 

11 71a  Jan  14 

143  Jan  16 
ilMStLU  2 
7  6%  Jan  2 
48MJan     3 

178  Jan  3 
10% Jan  14 
5656Jan     3 

138  Jan  14 
ISHJan     8 

196««Jan  3 
45i2Jan  16 
98!<Jan  10 
89  Jan  31 
69  Jan  8 
78  Jan  8 
SOUFeb     1 

19256  Jan  2 
S3  Jan  8 
9756Jau     6 

118  Jan  11 
2556<}an  6 
74)4Jan  3 
5956Jan  81 
11  Jan  6 
28HJan  3 
77  Jan  3 
18    Jau  16 


Lowest.    HigkeiL 


7254Jan     7 

w7    Jan  14 

1456Jan     7 
x43    Jan     5 

94    Jan     3 

20  la  Ian 

>-3    Jan 

49    Jau   14 

79    Jsn   23 

44HJan     2 

93iaJan     2 

7J    Jan     2 
106    .Ian     2 

37    Jin     8 
xieoJan     2 

21%Jan     5 
7iaJan  22 

4  7)4  J  an  39 
10   54 Jan     2 

52    Jau 

83W2Jan     2 
2   3    Jan     2 

ISijJan 

65i2Jan 

flSiaJan 

25 14  Jan 

69    Jan 
6)4  Jan 

66VJan 

21  la  Jan 

18    Jan 

7456Jan     8 
(5i«54Jan 

14  la  Jan 

7<    Jan 

34    Jan 

85    Jan 
137iaJan  16 

88)4 Jan  Hi 


43)4Jan 

80    Jan 

5    May 

38)4  May 
1156J'ne 

856J'De 
64  8ep 
SlHJ'ne 

856J'ne 
31%j'ne 
3056J'ne 
1056J'ne 
49%J'ne 
13%J'ne 
45)4Mar 

6i)6J'iy 

136  Jan 
4456Jan 
70%J'ne 

6%Mar 
16    Sep 

8  J'ne 
44)4  Sep 
3156J'ne 
10  Sep 
30    Sep 


80  Dec 
95)4Dec 
8%De9 
64%Deo 
31%Deo 
34)4  Dec 
78  Deo 
55  Deo 
18)iDeo 
45)4  Deo 
4554  Deo 
8354Deo 
78%Deo 
9iJ5<Dec 

135%Jan 
70%Dec 

146  Deo 
8i56De3 
8S5«Deo 
14  Deo 
27  Deo 
13%Dao 
58%Apr 
33%Mar 
2054Mar 
67    Apr 


111  Jan 
895<Dec 
12%Jan 
6756J'ne 
30  J'ne 
8856Sep 
34%Jan 

il43  Mar 
37%J'ne 
60%J'ne 
6  Nov 
34MDeo 
3  J'ne 
18%  J'ne 
34%J'ne 
85    J'ne 

17  J'ne 
64%Sep 
38%J  ne 
69%J'ne 
95%MaT 

107    Mai 
187    Sep 

18  J'ne 
7054J'ne 
84%J'ne 

138  May 
31%Dec 
78  Dec 
37%J'ne 

140    Jan 

6%J'ne 

39%Sep 

117    Got 
ll%J'ne 

n64  Sep 
SlXMay 
70  May 
89  Sep 
8856J'ne 
6054J'ne 

64  May 
120    Jan 

44  May 
92  Dej 
1103  Got 
14%Mar 
58  Mar 
34  J'ne 
SXAug 
88  Dec 
76  Dec 
10  Nov 
60    Nov 

65  May 
96    Jan 

e)6Jan 
33  J'ne 
79%J'ne 
15%Aug 
83  Au» 
38)4^ct 
8  9)4  Got 
30  J'ne 
7996J'ne 
40%J'ne 
8656  May 
30    Nov 

113  Sep 
1356Jan 
6?6J'ly 
8554  J'ne 
8I560ct 
S8%6ep 
7056tep 

176  J'ne 
856  J'ne 
49  Aug 
69%Jan 
17%Oct 
59%J'ne 
4)4Mar 
49  Oct 
13%  J'ne 
10  J'ne 
66)6Maj 

145    Mar 

754J'ne 

66    J'ne 

81    J'lj 

74%Dec 

130    J'ne 
77)6J'ne 


1150  Not 
99%Nov 
3656NOV 
73    Dec 

3  756  Apr 
100    Apr 

37  Not 
191    Deo 

4  9%  Apr 
78%Feh 
l6)4Feb 
60    Feb 

756Jan 

3l%Jan 

5U%De» 

99    Not 

60%Feb 

86    Feb 

59%Apr 

95    Feb 

149    Dec 

118    J'ly 

f98%Jan 

67HD60 

93    Dec 

11456Deo 

140    Feb 

83%Dec 

7854  Deo 

5  4%  Apr 
183    Deo 

1656Jan 

56%Dec 
131%  Jan 

81  Apr 
301    Not 

40)4Deo 

95  Not 
98)4J'ne 
68)4Deo 

79  ".jDeo 
81    J'ly 

300  Deo 
60  Not 
103  Not 
11 6%  Jan 
36%  Not 
75  Not 
6556  Deo. 
10%  Jan 
3954Deo 
77%D8C 
40    Feb 

66  Feb 

80  Jan 
100    Jan 

18|6Ha7 
40%NOT 

96  Feb. 
38%Feb 

106%Feb 
46  Not 
76)4NoT 
63%Feb 

97  Feb 
69%Deo 

105)4Deo 
37    ApE 

176    Not 

8856Dec 

9    Feb 

67  Not 
lllHApr 

6856Jaa 
89%Not 

804  Deo 
87%Feb 
7056Feb 
66  Deo 
86  Not 
71  Not 
lO^Jan 

104  Feb 
S156Deo 
86  Feb 
7754  Feb 

i5954Dec 
19  Jan 
79)4N0T 
44    Jan 

l0456Jan 

140  Dec 
88%Jan 


♦  Bid  and  asked  prices ;  no  sales  00  this  day.       i  Less  than  100  shares.       t  Bx  100  p.  c.  stock  dlv.  t  Bx  rights. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  oonsboutivb  vAQm).—81RBBl  RAILWAYS,  <Sg. 


Ooney  Island  A  Brooklfn. 

1st  6s  1903 J4J 

is  oertf  s  lndbtl908.  J&J 
B'kC&New  5s  '39.J<bJ 

Ot.8t.£N9w  lst5s'06F,&A 

O'p't  &  Lorlmer  St.  1st  6s. 

Clngi  Co.  Hlevated.— 
1st  4s  1949— Ss«  Stock 

Hassan  Bleo  pref .... 

Ksl944 A&O 

Ist4si961 J&J 

N0wWmb'g&Fllstex.4%a 

8telnwayl»teil938.  ..J&J 


Bid 

Ask. 

386 

101 

100 

114)6 

118 

104 

106 

108 

Bxoh. 

list. 

75 

80 

110 

114 

t  98 

97% 

104      106 

{116%  118 

OTHBB    C1TIH8. 
Buffalo  Street  Ry— 

1st  oonsol  6s  1931. F&A 

Deb  6s  1917 A&O 

Chicago  City  RB— Stock 
Indianapolis  Str'tRy— See 

Cleveland  City  Ry 

Cleve  Clty-lst  5s  '09.  J4J 
Cleveland  Blectrio  Ry . , , . 

Con  6s  1913 MAS 

Columbus  (O)  St  Ry, 

Preferred......,,,, 


Bid. 

Ask. 

1118 

119 

1107 

119 

950 

860 

Phlla. 

lilt. 

108 

102% 

103% 

li6% 

83 

84% 

103 

104% 

86 

40 

93 

es)6 

Street  Railway. 

Colum  Ry— Con  5s.— 8«e  P 

CrosBt'wn— lit  5s..,..., 
Grand  Rapids  Ry 

Pref 

J  C  Hob  &  Paterson...... 

4s  g  Nov  1  1949. .M&N 
Kansas  City  Bl  6s..  1938 

Guar  4s  1938 J&J 

Lake  8t  (Chic)Hlev-8took 

deb  Si    1938 JShI 

Louisv  St  Ry-6il980J&J 

Common. ••.. 

Preferred..,,,...,. 


Bid. 

Ask. 

hUa. 

list. 

Ilt9% 

113 

28 

31 

X  79 

81 

17% 

18)4 

80 

81 

1118 

115 

i  89 

91 

10 

10)4 

95)4 

97 

111856 

119 

83 

83 

118 

U3 

Street  Railway. 

LynnABos-liioi  ii4.JAD 
Mlnneap  BtBy-5i'19.J&J 
New  Orleans  City  Ry 

Preferred 

North  Chicago  Str— Stock 

Ist  5s  1906-16 J&J 

North  Jersey  St Stock. 

Bonds 

Pat  Ry  con  6s  1931  .J&D 

2d  8s   1914 AaO 

Prov  *  Pawt'ck-tit  5i  '33 
i  Buyer  pays  accmeil 


Feb.  2,  1901.] 
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BONDS 

ar.Y.BTOOK  EXOHANOE 

Wbbk  EMDisa  Feb.  l. 


A-O 

Nort 
Novt 

NOT+ 

J  -J 
M-8 
J-D 


J  -J 
J  -  J 
A-Ot 
A-Ot 
M-N 

J  -J 

V-A 

M-8 


M-8 
J  -J 
A-O 
J  -J 
F-A 
J-D 

A-O 
A-O 

J-D 
A-O 
A-O 
A-O 
J-D 
J  -J 

M-e 

M-8 


Alabama  Cent.    See  So  Rj. 
IjkMld.  Se«ea».  FIb.4  W. 
AJbanT  &  Snsq.    SeeUiB.. 
AJle«heny  Val.    SMPennCo. 
AUeB.  A  W.  See  B.  U- &  P- 
Am  Dock*  I.   SwCenofNJ. 

Ann  Arbor  lilg4i 1995 

Atoh  T  *  8  KeKen  g  *••  -1995 

Beslttered 1995 

▲djaitment  g  4i 1995 

E«»lit«re<l 1995 

SUmped 1996 

Bqnlp  tr»erAg5s....l902 
Ohio  *8t  Lou litfls.. 1915 
Atl  Knox  A  No  lit  R  58.1946 
Atlanta  4  Danv.  See  So  Ry 
Atlan  A  Yad.  See  8oath  Ry 
Anitin  A  N  W.   See.  8o  Pao. . 

Bat  Creek  A  8.  See  Mloh  Cen 
alt  A  0  prior  1  g  3MI-1935 

B«8lit«red 1036 

eold4i 1948 

Begltt«red 1048 

PJnnAMDiTlitg  3^81925 

Begl8tered 

Bonthw  DlT  iitg  UMI.10S5 

Registered 1025 

Monon  RIt  iRtgns  Si.iei9 
OenOhloBlitOK  4^8  1930 
BMOh  Creek.  8e«  N  T  C  A  H 
8*1  A  Oar.  Se«  Illinois  Cent.. 
IBooneT  Bridge.  Se«  M  K  A  T 
SirarA7ttiAT.  Set  Met  8  By 
Bkirn  A  Hontaak.  See  L  lal. 
BnuuAWest.  SeeSavFAW 
Bnir  N  T  A  Brie.    8m  Brie. 

BnffBAPgengSi 1937 

Debentare  38 1947 

All  AWeit  iBtg  l8ga.l998 
01AMahl8tgag68...1948 
Soeli  A  Pitts  l8tg  68.. 1981 

Oonsol  l8te 1032 

Bnff  A  Southwest.    Se«Brle. 
BnffASMq  lit  gold  Ss.. 1913 

BMlstered 1013 

BnrOBANlstSs 1906 

Oonl8tAooltrg6i....l034 

Beglitered 1034 

OBTf  a  N  W  Istg  68.1021 
MA8tLl8tgag78....1027 

Canada  Soath  lit  Si..  .1008 
SdOs 1013 

Beglstered 1913 

Oarb  A  Shawn.    See  Dl  Cen. 
Oar  Cent.    Bet  Seab  A  Roan. 
lOarthage  A  Ad.  Se«NTCAH. 
O  B  la  F  A  N.  See  B  0  K  A  N. 
Ocn Branch  D  P  Istg48.ie48  J  -D 
Oantral  Ohio.    See  Bait  A  O. 
OmBR  A  B  of  Oa— Col  g  S8'87  M-N 
Omtof  Oa  By— l8t  g  58.1045  F-A* 

Beglstered 1945  F-At 

OonaolgoldSi 1945  M-N 

Beglstered 1945  M-N 

lit  pref  Income  g  58  ..194SOot.t 
8d  pref  Income g  Ss. .  .1045  OaUt 
Sd  pref  Income  g  Ss. . .  1945  Oct.t 

MANDlTlstgOs 1946 J  -J 

Mid  Oa  A  AUDIT  68...  1047  J  -J 

MobUeDlTl8tg5B....104e  J  -J 

0«ntofNJ-lit  cons  78. 1002 M-N 

Qeneralgold  68, 1087J- J 

Beglstered 1087  Q-Jt 

Oonrertlbla  deb  6s. ...  1 908  M-  N 
Am  Dock  A  Imp  Co  5s.l921  J  -  J 
LeAHad  Rgeu  gag  5s.'20  J  -  J 

Leh  A  W  B  C  5s 191 2  M-N 

Con  eztguar  4^8.. .1910  Q-MI 
C«nt  Paolflo    See  8o  Pao  Co 
Oharles  A  Say  1st  g  7s.. .  1936  J  -  J 
Oh«BAOhlog68  aer  A..1908  A-Ot 

Qold  68 1911  A-01 

litoongSs 1936  [tl-N 

Beglstered 1939  M-N 

Qen gold 4^8 1992  lU-e 

Beglstered 1 992  M-  8 

Oralg Valley  1st g  Ss..  1940  J- J 
BAADlTlstcong48l98U  J  -J 

adoong48 1989 J  -J 

Warm  8pr  Yal  l8t  g  68 1 94 1  M- 8 

Bill  Lex  A  B  8  gn  g  68.1 902  M- 8 

Ohio  A  Alt  RU— H  t  68.  .1908  M-N 

Refnndlng  gold  3b....194(  A-O 

U  8  Tmst  Co  receipts...   A-  O 

MlBsRlTBlstsfg  6S..1913  A-O 

iiailwai/.  gold  3^8. ...1950.1  -J 

Ohio  Bnr  A  Q— Con  7s  .  .1903  J  -  J 

Sinking  fund  6s 1901  A-O 

Ohio  A  Iowa  DlT  58.. . .  1 905  F  -A 

DeBrDlT48 1922  F-A 

DUnolsDly  g  8Mi....l949J  -J 

Registered 1949J  -  J 

Iowa  DlT  sink  fd  58  ...  1019  A- O 

4a 1919A-0 

Nehraaka  Bxten  4 1927  M-N 

RegUtered 1927  M-N 

Bonthweatem  DIt  4a..  1931  M-  8 

OonTertlble  68 1Q03M-S 

Debenture  Ss. 1913  M-N 

HanAStJoa  oon  6s.. .1911  M-8 
OkloABIU.  lit 8f  ear 08.1907  J-D 

Small 1907  J-D 

latoongOa 1084  A-O 

a«neonlst5a. ,.1887M-1I 

BesrltUred 1087  M-N 

Ohle  A  Ind  0  By  lat  68  108e  J  -  J 
^oage  A  Brie.    8m  Bn*. 
Oh  iB  A  Louis— Refg  68.1047  J  -  J 

Refunding  g  Ss  1947J-J 

LoolsTNAAOh  lst68..'10J-J 


Priet 

Friday, 

Feb.  1. 


Bid.     A»k. 


9fiW  Bale 
103^1^  Bale 

"oiKSai'e" 


00 


lOS 


97K  Bale 
Ibs^Sale 


90    Bale 
"eoiiBalii' 


117     Bale 


197 

128 


107     . 
110« 

••••••     I 

118«, 

'107 
'109     , 


B« 


'  fi«      

118M 1S8 


108M  Sale 


70  Sale 
27  Bale 
13     Bale 


106H 

128M  Bale 
137      ..... 


■113 


108M  Bale 


lie     

113       .... 

121     Bale 


108)^  Sale 

ioi"  .'.'.','. 

'lOS     

' ,  103 

105     

108      

10« 
■  03       94)i 


84H  Bale 

'108H 

lol« 


lOSM 

108K I 


USH 

106H  ....,, 
118     


145%  Bale 

»111     

188K  128)4 
118H 


186 


lis 


110  Sale 
IDS  108 
US 


Week'B 
Range  or 
Laai  Bale. 


Low,    Bifffi. 


SH        96K 

1C8^      108M 

102H  Jan.'Ol 

SOH        elH 

79HDe0'99 

90  90 


106     Dec'OO 


BOX       91H 


iOiH      108W 

108     Jan.'01 

80^        90 


80H        OOM 


May'OO 
J'ne'09 


HI 
111 


117; 


117 


108  Apr '97 
180  Jan.'01 
187)fi  Dec'OO 

100     NOT'OO 


107         107 
119M      119% 
117     NoT'OO 
118M  Dec'OO 


107        107M 
HI        111 
lu4     Apr'OO 


04 


9iM 


96  99k 

ISO     NoT'OO 


99M 

96 

0OM 

20« 
8 

96 
102 
106 
106H 
128 
187 
180 
113« 


108« 

Oot,'00 

78 

28H 

18M 

Dec'OO 

J'ne'99 

Oot.'00 

Dec'OO 

188H 

187 

J'ly'OO 

Jan.'01 


106     Ang'OO 
108K     108M 


118H 
118>i 
130H 
117 
104% 
91H 
103 
106 
103 

lOlM 
108H 
lOSH 

94 

OBM 


new 

118H 

181 
J'ne'OO 

107 
Ang'OO 
Nov'OO 

106 
Jan.'01 
Apr'e9 
Jan.*01 
Jan.'01 
Jan.'01 
93% 


BiH  86 
1C8H  Jan.'Ol 
101^4  Jan.'Ol 
104M  Apr'OO 
108M  Jan.'Ol 
1C4M     104^ 


USX  NoT'OO 
104^  Dec'OO 
11254  119M 
11 IM  J'ne'OO 
lOOM  Oot.'00 
145  145M 
111  Jan.'Ol 
182^  Jan.'Ol 
114H8ep.'00 


186)4  Jan.'01 

117  n7« 
lis  Aug'OO 
118)i     118« 

118  119 
lOOM     lOflH 
114         114 


56 

449 


74b 
"48 


31C 

i'l'i 
"s 

84S 


•  «*• 


8 
11 


18 


IS 
11 


887 

icd 
sae 

660 


80 


49 


t 
\ 

10 

209 


622 


486 


16 

14 


16 

"2 

31 
I 
5 


Range 

Tear 
190  0. 


Lote.  High 


90        97 
98X  108 
98^  lOm 
78^    fcO 


84M    84M 

ibs"  ib« 


08M    98)4 


97^ 108M 
99H  101 
85        91 


8EH    98 
ill"  il8* 


100     11 6M 


>«•«••     ••••t 


180     181 

194     128 


108     100 
115     11894 
lie     117)4 
tISM  U8M 


106  109H 
100  109M 
104     104 


87M    99 

01        06% 
117     180 


88K  100 
90       90 
88)4    08 
9)4    80k 
iH     OH 


105     100 
106«  111)4 
117)4  190)4 
116      187>5 
130      180 
118)4  117 


100     106 
100     108k 


118  1179( 
IIBM llOH 
llSk  181§4 
117  117 
95k 104H 
93        90 

100  103 

101  107)4 
98        9ek 

ib'oM  ibs 
104k  100k 

98%    93 
91k    03 


81k    80 
10914  118)4 
lOOKlOS 
10494  104N 
lOOk  103 

looK  ie6k 


11354  117 
103  107 
108M113 


100k  103 
180k  14C% 
108k 113 
118k 133 
118      110 


18Sk IBS 
119  117 
115      115 

ie5k  115k 

111U190 
100  107 
118     117 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

WiKK  EirsiBO  Feb.  1. 


Chlo  Milwaukee  *  8t  Paul— 

MABtP-Ut78»gRD.'02 

lat 7b  A  gold  RD.... 1902 

latCAM7a 1003 

ChloMll  A  St  Peon  78.1905 

Terminal  goldSa 1914 

Gen  gold  48  series  A...  1989 

HegiBtered 1989 

Gen  gold  3ks  series  B.  1 989 

Registered 1989 

ChlcALSu  DlTg5B..1921 
Chic  A  Mo  HIT  DlT  5b.  1926 

Chlo  A  Pao  DlT  6b 1910 

ChloAP  Wist  gSa...  1921 

DakAQtSogSs 1916 

Far  A  80a  aaia  g  Os.. . .  1924 
IstHaatAD  DlT  7i... 1910 

Si 1910 

litIADBxten7i 1908 

litLaCroBseA  D  BS..1919 
Mineral  Point  DIt  5s..1910 
1st  Bo  Minn  DIt  6s.  ...1910 
1st  Southwest  DlT  6B..1909 
WlsAMlnn  DiTg  6s. .1921 
MUANolstM  L68...1910 

IstoonsolOs 1918 

Chlo  A  N'weit— Oon  78..  1 9 1 5 

Qold  78 1902 

Registered 1002 

Bxtenalon  48. . .  .1880-1026 
£legl8tered ....  1880-1 080 

Oen  Gold  Ska 1087 

Re«l8t«r€Kl 1987 

Sinking  fond  Os.  1879-1929 

Beglstered  ....  1 879-1 029 

Sinking  fund  Ss..  1879-1 039 

Beglstered . . .  .1879-1089 

86-ye*r  debentare  58 ..  1 00  9 

BegUtered 1909 

80-year  debenture  6s..  1 92 1 

Registered 1921 

Sinking  fund  deb  5a ...  1 933 

Registered 1933 

DesMoAMlnnl8t78.1907 
Esoan  A  L  Sup  lat  Oa. .  1 901 
Iowa  Midland  lat  Sa... 1900 

MIlAMadlatOa 1905 

North  Ullnols  1st  Sa..  .1910 

OttCFA8tPl8t68..1909 

Winona  A  St  Pet  2d  78 1 907 

MULBAWlBtg6B...1921 

BxtAImpsfg5s...l929 

Mloh  DlT  Istgold  Oa  1024 

Ashland  DlT  fatgOa  1085 

ConTertlble  deb  58..1007 

Incomes 1911 

ChlcUocklBlAPM— 

Os 1017 

Beglstered 1017 

Qeneralgold  48 1088 

Registered 1088 

DeBMAFtDlat48...1005 

latSka 1005 

Bxtenalon  48 1005 

KeokADesM  lat 5a. .1033 

SmaU 1923 

Chlo  ABtLSeeAtOh  TAB  Fe 

Chlo  St  LANG.   jSMOICent. 

Chlo  St  LA  Pitta.    8m  Pa  Co. 

Chlo  St  PM  AC  eon  Oa..  1930 

Ch  StP  A  Mln  lat  08..1918 

Nor  Wlfoonsln  lat  6a..l930 

BtPAS01tylatge8..1919 

Chlo TerTranaf erg  4a. .1947 

ChAWeetIlatafg6a..l0l9 

General  gold  Oa. 1932 

Chic  AWeat  Mloh  By  58.1921 

Conpona  off. 1931 

Choc  Okla  A  G  gen  g  Sb.  1 91 9 

Cmn  ADoonsf  7a 1905 

2dgold4kB- 1937 

cm  D  A  I  Istgng  5b.. .1941 
CIBILAC.   flwCCOAStL. 
Cln  B  A  C.    Sea  C  C  C  A  8t  L. 
Clearfield  A  Mah.  8m  BRAP. 
C  C  C  A  at  L— 

aeng4a 1993 

Cairo  DlT  lat  gold  48. 1939 
OlnWAMDlTlftK4i.l001 
St  L  DlT  lat  col  trg  4a.  1000 

Beglatered 1990 

Bpr  A  Col  DlT  iBt  g  48.1940 
W  W  Val DlT  iBtg  48.1940 
C  I  Bt  L  A  C  OOOB  68..1920 

latg  4a 1936 

BegUtered 1936 

Cln  B  *  01  oon  latg  Sa.1988 
C  0  0  A I  oonaol  7a  ...  1 9 14 

ConaolBf  78 1914 

Gen  eonaol  gold  Oa . .  1 93  i 

Boglrtered 1934 

CAB  lat  MO  00*  171.1901 
OIndAW  lit  pf  •■...1988 
Peo  A  BMt  lit  oon  4a.  1040 

Iiieomo4a. 1000 

1  ILor  AWhoonlatSa.iess 
CleT  *  Biarlotta.  SmPaBB. 
ClOT  *  Mahon  Yal  g  St..  1088 

Bagtatorod 1088 

ClOT  A  Pitta.    Bee  Ponn  Oo. 
Col  Mldl'd— latg 8-ii...  1047 

latg  4a 1047 

Col  A  Sou  lat  g  4a 1080 

OolAOthAT.  Sm  Met  St  Br. 
Oolom  A  QroenT.  Bm  So  By. 
Col  A  H  YaL  au  Hook  YaL 
OolOonnATorm.  8m  NAW 
Oonn  A  Paa  BiTa  lat  g  4a. '43 

DakAQtBo.  8m CM  AStP. 
aUaa  A  Waco.  8*4  M  K AT. 


5<£ 


J  -J 
J  -J 
J  -J 
J-J 

J- J 
J-Ji 

Q-JI 

J-JI 
J-JI 
J-J 
J-J 
J  -J 
J  -J 
J  -J 
J  -J 
J  -J 
J  -J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

J-D 
J-D 

?--£ 

J-D 

F-A 
F-A 
M-N 
Q-N 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
J-J 
A-O 
M-g 
M-8 
M-8 
M-N 
M-N 
F-A 
J-J 
M-8 
F-A 
M-N 

J-J 

J-J 
J  -J 
J  -J 
J  -J 
J  -J 
J  -J 
A-O 
A-O 


J-D 
M-N 

J-J 
A-O 
J-J 
M-N 

?--S 


IBS 
•189 
•189 

189 

114« 

118 


J-Jd 
A-O 

J-J 

M-N 


J-D 
J  -J 
J-J 
M-N 

M-N 

M-8 
J-J 

M-N 
Vb 

i-Ff. 

J-S 
J-D 
J  -J 
i  -i 
A-O 


lU.- 

g-i 

?! 


J  -J 

Qa-J 


J- 
J- 
F-A 


Price 

Friday, 

Ft'j.  1. 


Week 
Bangeor 

LxttaaU.    i^(| 


I  la 


Bid.     Aik. 


Love.   High. 

179     Dec'OO 
172k  Apr'OO 
IrSk      190 
189         1»8 
nek  Dec'OO 
114        ;UH 

106kFeb'98 


n8«  .... 

182H 

nek 

n»H 

nsH 

180 
12Bk 

nok 

189 

I13k 

110% 

•11714  119 
11754  ,.... 
IIOH 

n»    

18014 


107 
107 
110 


'lOOk 


*l08k 
100" 

iii" 


iiekJan.'Ol 
182k  Jan.'01 
IIH  Jan.'01 
120)4  l30k 
116H  Jan-'Ol 
137k  J'ly '99 
12tH  Jan.'Ol 
110)4  Jan.'Ol 
187  187»» 
n  8k  Jan.'Ol 
llCk  Jan-'Ol 

119  110 

117k    ink 

119)4  11994 
118h  Dec'OO 

120  Ang'OO 
18914  Jan.'Ol 
107«  Jan.'01 
107k  Jaiu'Ol 

109  Jan.'01 

107  Mar'OO 

110  110 

108  NoT'OO 
116k  Dec'OO 

111  Oct.'00 
lOek  Jaa-'Ol 
107  Dec'OO 
110k  Jan.'Ol 
105  Dec'99 
118  116 
11714  Feb'98 
184  Jan.'Ol 
188k  Jan.'01 


lllH 
111 
110     , 

180M 

18054 

lS8k 

141 

188?6 

108k 

110 


180k  133 
116'    Sado 


113% 


184 


lB0kl31 
'  07k 


119 


113 


105 
'  00 


104 


104H 


•  98 


•104     

104k  Bale 


114 

185 
•135 
•ISlk 


137k 


97%  Bale 

69     Bale 

♦110      


79k  Sale 

78J4 

84     Bale 


No. 


2b 
l< 


Year 
1800. 


Lov>.  High 

,168k  178 
178k 178U 
166)4  1^1 
166      \blM 

112k  lies 

109     114H 


16 


n7Ki80)i 

180      184 

117  180M 

118  13^ 
110k  117k 


10 


103k 

103 

113 

113k 

111k 

180k 

18014 

180 

188?^ 

139k 

107k 

100k 

130% 
130 

10894 

107H 

96 

8flk 
97 

lUk 


Feb  '00 
NoT'99 
Jan.'Ol 
Apr'OO 
Apr'OO 
NOT'OO 
136  V 
Jan.'01 
Jan-'Ol 
Apr  00 
NoT'OO 
Ang'OO 

Jan.'Ol 
Not' 00 

110 
NOT'OO 
May'OO 
Ang'OO 
Dec'OO 

uik 


185 
133 
140 
131 

04 
100 
119J4 
100 

OOk 
103 
lis 
113 
118k 


135k 

NOT'OO 

May'OO 

181 
9794 
Oct.'99 

119« 
Oct'OO 
J'ne'OO 
Jan.'00 
Dec'OO 
Oct.'00 

118k 


103  104k 
90  Jan  '01 
9ak  Jan.'01 

I04k      106 
99     May'99 
94      Oct-'OO 
83     NOT'OO 


104k      I04k 


118^  Jan.'01 
135kJan.'01 


•  • e  eat 

134 


134 
ioiji  Dec'bo 


98k   97% 
48     60 
111   Bep.'00 

180  Jan.'01 


78     7  Ok 
77k   79 
8394   86 


A-O 


•  ••• 

08 


184k 

109 

166 

117% 

11094 

11794 

11694 

117 

118 

180 

87k 
lOOk 
106k 
108>» 
107 
105k 


16 


11 
180 


68 


86 
048 


1893 

81 

897 


lllM 

131% 

119% 

180 

181 

188 

144 

118% 

111% 

107 

110% 


114klli% 
111   117 
107   110 
107  107% 
107  100% 

110  110 


118  186 
180  190 


103% 108% 


H8% 

118k 

110 

180 

183% 

183% 

187% 

189% 

106 


11 

118' 

111 

i8s; 

180 

187' 

187 

1»0L 

107k 


180  184 

187  183% 

103%  109% 

105%  107% 

98   90 

80%  80% 

00   07 

107   114 


181  186% 

131  188 

140  140 

187  138% 

91  OtS 


118  180 


103  108 
115  117 
1 18%  118% 
111   114 


04      108 

03 "  106% 
100%  104% 


04       04 


106     lO^tf 


114     lliM 
134     180 


138%  187 

ib'i%  if  i% 


84%    95 
84        60 

100     111 

188     138 


•8       80% 


*  No  Price  Friday;  latest  bid  and  aaked  this  week.  tBondsdaeJoIy.  tDueNor.  IDaeJone.  TDaeJan.  IDue  May.  a  Option  aalea.  bDue  Aug.  cDneAprll.  dDaeOot. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  oonsboutivb  vA.Qm).—QA8  SECURITIES,  die. 


Street  Railway. 


ftoohester  Ry , 

Oon  58  1930 lAO 

8d68  1933 ..JAD 

Bo  Bide  Bn  (Chlo)— stock. 
B7Taea8eRap.Tr.,  68, 1840 
union  Trao  (Chlo)  Com. . 

Preferred 

United  Rys  (St  L  Transit) 

Preferred 

Gen  4i  1934 JAJ 

Dn'd  Tr4Hlec(PrOT)-8t'k 
Weit  Chicago  01 

Cong  5i'i930 MAN 


Bid. 


86% 
1108% 

.07% 


19k 

74% 

i   89k 

110 

99 

1100% 


Aik. 


36k 
110 
90 
09% 
09 
18 
60 
19% 
76 
89% 

nik 

100 

101 


Gae  Seenrltles. 


Torceiter  (MaiB)Tr-f^m 
Preferred ■ . . . 


NBW  TORE. 

Cent  Union  Qai— lat  6i  . 

Oon  Qaa  (NT)— Stock— N 

■qalt  Gas- 
Con.  Ss  1938— S««  Stock 

Mutual  Gas 

N.  Amsterdam  Gas— 
Ist  oonsol  5s .•.-■ 

NT  Blec  Lt  Ht  A  Pow— N. 
Gold  Ss— 8m  N.  T.  Btk. 


Bid. 


34 

105 


«108% 
Y  Stk 

Bz.1l 

896 

109 
Y.Btk. 
Bzch. 


Ask. 


80 
108 


100% 
Bxoh 

St. 

800 

109% 
Bzch 
List. 


Gas  Seenrltlee. 


N  T  A  Bast  RlTer  Gas— 

Ist  5i  1944 JAJ 

Consol  5b  1945 JAJ 

Nor  Un  1st  Ss  1987.. MAN 
Standard  Qaa— Common. 

Preferred , 

1st  6b  1930 MAN 

OTHHB   0ITIB8. 
Baltimore  Consolldat— 8« 

Bay  State  Gas— 

Boston  UnltedGaa  Bonds- 
Buffalo  City  Gas— Stock. . 
1st  Ss  Bonds 


Bid. 

Ask. 

1113k 

114 

100 

109 

105k 

ICO 

130 

133 

143 

150 

116 

117 

•  Bait. 

Llsi    ' 

M 

1 

-Boito 

nLli' 

6 

9 

1  74 

70 

Gaa  Seenrltlee. 


i;Uoago  Gas- 3m  N  Y  Bto 
nnolnnati  Gai  A  Coke... 
:ol  Gaa  L  A  Heat— Com.. 

Preferred... 

1st  Sb  1938 JAJ 

Cjnsolld  Gaj(NJ)— 8t«k 

1st  5i  1936 JAJ 

Cjnsol  Gaa  (Pitta!....  50 

Pref 60 

Bonds  Ss 

Consum  Oaf  (J  City)— 

Istrtf  1914  MAN 

lAnd  tpterfst.   tPrloe 


Bid. 

ok  Bz 
163 


no4)« 

10 
80 


t  80k 


1104 
per  sta 


oa 
184 

47 

77k 
1C0% 

16 

86 


C0% 

114 

100 
are. 


282 
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BONDS. 

Cr.T.BTOOK  EXCHANGE 

Wbbk  Euddio  Feb.  1 


D«l  Laek  A  Weiten:i7t..l907 
Horrli*  ■■■«x  lit 7t.  1914 

7b 1871-ieOl 

liteon  Rnar  7i 1915 

ReRliMred 1915 

NT  Lack  AW  lit  «•  .193' 

Oonitrnotlon  Bi.....l93;< 

Term  lib  impt  4i....   1933 

Bjrr  Blng  4  N  Y  l»t  7«.1906 

Warren  8(J7i 1900 

Del  &  n—  1  »t  Pa  DlT  7i.  19  r: 

Refrlftered 1917 

Alb  &  8  It  1 11000(10  71 1906 

Refiiftered  19aH 

Guar  Kolil8i 1906 

BeKlitared 1906 

Beni&Sar  lft7t 1921 

ReRUt«red 1921 

Del  RlT  BB  Bg«.  a$*  Pa  KP.. 
Den  4Barliti{0ld7t    1900 

litoongit 1936 

litoongri^i 10S6 

ImproTement (lold  St.  1938 
Rio  G  So  go.  SetKloQrSo 
Dei  M  A  Ft  D.  atiG  a.HiP. 
Dei  M  ft  Minn.  S*«  Ch  &  N  W. 
DeiU  DnBr  Itt  g  5t...l917 
DetMATol.  SmLSAMSo. 
Det  ftMaok  lit  Hen  g  4t.l99S 

Gold  4 199S 

Dnl  Alron  Bangelit5i.l937 

Begittered .193" 

Sd6t 1916 

Dnl  Bed  W  A  S  lit  g  Bt .  1938 
Dnl  8o  Shore  A  At  g  Bt.l937 

Eatt  of  Minn.  SttStPMAM. 
attT  VaAGa.  S««  80B7. 
■Igin  Jol  A  B  lit  g  Si...  1041 
mil  Lex  ABB.    S««  0  A  0. 
Blm  Oort  A  No.  S««IiehANT. 

Brie  litextg4i 1947 

2dextgold5i 1919 

Sdextgold  4U 1938 

4th  ezt  gold  61 1930 

Stbeztgold  4t 1938 

lit  eoniol  gold  7I.....1930 

lit  oontol  gold  fd7R..1920 

■rle  lit  con  g  4tpr  bdt.l99e 

RegUtered 1996 

lit  eon  genlten g  4i..  ..1996 

RegUtered 1996 

BnffN  T  ABnelit7t.l9l6 

BnffAB  Wgold  6 1908 

Small   1908 

Ctalo  A  Brie  lit  g  St. .  .1982 
Jetr  BB  lit  gn  gold  et.l909 
Long  Dook  oon  gold  61. 1935 
Coal  A  BB  lit  0  gD  61.1922 
Dook  A  Imp  lit  oiir6i.l91S 
N  T  A  Green  L  gn  g  St.  1 946 

Small 1946 

Mid  RRofNJ  Iltg6i..l010 
N  T  8  A  W— lit  ref  Bi.l937 

adgold4Mi 1937 

General  got 1940 

Terminal  lit  g  St.. .  .1943 

Regit  •S.OOOeaoh.  1943 

WtlkAEatlitgn  gBil943 

■rle  A  Plttt.    See  Pa  Co. 

Bican  A  L  Bnp.   fiM  0  A  N  W. 

BnrekaSprlngi  lit  g  St.  1033 

■t  A  T  B  litoon6«.....19ai 

lit  general  gold  Bi....l943 

Mt  Vernon  lit  ei.,.,.,1083 

Bull  OoBr'oh  lttgBi..ieS0 

BrAIndlitoon  gn  g  dt.  .1986 

Fargo  A  Bo.   8m  Oh  M  A  Bt  P.. 

Flint  A  Pere  M  g  Oi. .  ..1930 
liteontolgold  6I....1989 
PtHaronDlTlitg  01.1989 
FlaOen  A  Pen  Ittg  St.  1918 
lit  land  gr  ezt  gold  5tl930 

Oontol  golds 1943 

Ft  B  A  y  B  Bge.  fiM  StLASF. 
Fort  Bt  D  D  do  Ittg  4UI194 1 
Ft  W  A  D  0— lit  g  4-ei  1931 
FtWA  RloOrlitgS-4t.l938 

Gal  Bar  ASA.    Sm  6  P  Co. 
alHAB  ot '89  lit  61.1918 
GaA  Ala  By  lit  pf  g  Si.l945 

lit  oontol  g  St 194S 

Ga  Car  &  No  lit  go  g  01.1929 
Georgia  PaolOo.   Sm  Bo  B7. 
OUa  T  G  A  Nor.  8e«  Bo  Pao  Co. 
GooT  A  Oiw.  See  N  Y  Cent. 
Grand  Bap  A  Ind.  8m  Ps  Co. 
Grar'i  Pt  Term  See  8t  L  8W 

Han  A  St  J.    8««  0  B  A  Q 
ODiatonlo.  B*4  NTNHAH. 
Hook  Tal  lit  oon  g  4Mi.l999 

RegUtered 1999 

Col  A  HY  lit  eztg  41.1948 
HoQtt  B  A  W  T.  See  So  Pao.. 
Horn  A  Tex  0«n.  8m  80  P  Oo. 

IlUnolt  Central— 
Itt  gold  4i 1951 

RegUtered. .,...,.. .1961 
lit  gold  8^1...,, 1951 

RegUtered. ...1961 

Ingold  8iit«rllng,.,,196i 

RegUtered 1961 

OoU  Trntt  gold  4| 1962 

RegUtered 1952 

L  no  A  Tex  gold  4|    196S 

Beguterea.... 1963 

Cairo  Bridge  gold  4i.  .I960 

Begtitered 1950 

LoaliriUe  DlT  g  8ii»  '195'< 

BegUtered 1963 

Middle  DlT  reg  61.....  1931 


(CM 

Si 


M-N 
A-O 
J-D 
J-D 
J  -J 
F- A 
iM-N 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
A-O 
A-O 
W-N 
M-N 

M-H 
J  •  J 
J  -J 
J-D 


M-H 

J-D 
J-D 
A-O 
A-O 
J  -J 
J  -J 
J  -J 


M-N 


M-N 
M-8 
IM-8 
A-O 
J-D 
M-8 
M-8 
J  -J 
J  -J 
J  -J 
J  -J 
J-D 
i  -J 
J  -J 
M-N 
A-Ol 
A-O 
.H-N 
I  -J 
!YI-N 
W-N 
A-O 
J  -J 
F-A 
F-A 
[tl-N 
M-N 
J-U 


F-A 

J-J 
A-O 
A-O 
A-O 
J  -J 

A-O 

M-N 
A-O 
J 
J  -J 
J  -J 


Price 
Friday, 

Feb.  1. 


Bid.     A$k. 
l-iSH 

138H 

104H 

138>«  .... 


133 


Week'$ 
Range  or 
La$t  Sale. 


J  -J 
-D 
-J 

A-O 
A-O 
J-J1 
J  -J 


J-J 
J 
A-O 


•J 
-J 
J  -J 
J  -J 

M-S 

m-s 

A-O 
A-O 
M-N 
M-N 
J-D 
O 
J  -J 
J-J 
F-  A 


♦^Vs"  ',','. 

'147      ... 


ISO 
'160 


102^  aalc 
•107  .... 
»106« , 


107 


98      

84)(    90 

iia 


113     

•110     


'U8     118H 

123H 

117^4 

1«I3      

110      ...... 


137K  

97H  Bale 

"esjiisaie 

......  ^.^.^. 


♦lOB 


•12054 

106     

•137X140 
•111      

U7« 

108      


11  ex  Bale 

♦  96H 

102H  Sale 
112     


107      , 


..  125 
..  108 


•••••1     ••l««i 


124      .... 
108      .... 

•Illljll239 


88     Sale 
6»H  Bale 

103      ... 
♦108     108 
*   99M    99^ 


104^  Bale 

•ioo"  '.'.'.v.. 


116        !••••< 

lUH , 

106« 


•••■••  •••••• 

••••tt  •••aei 

104k 


108 
•131* 


Low. 

193H 

139H 

108^4 

18i>4 

140 

188 

lOSH 

116M 

108 

146H 

141 

116% 

138 

iia 

113« 

147 

ISI 


High,. 

Jan.'01 
39^ 
Dec '00 
Uec'O 
Ooi.'9.s 
Dec '00 
Dec '00 
Oct. '00 
Nov'OO 
Aag'9« 
May'OO 
Oct.'00 
Dec '00 
J'ne'99 
Dec '00 
Aug'OO 
Deo '00 
Jan.'Ol 


No 


108  Oct.*00 
\0'U  103H 
108  Jan.'01 
107H  Jan.'01 


108H  Jan.'01 

98Ji  Nor  00 
87  87M 

HIM     118 


93M  Feb.'99 
118H  Jaii.'01 


109M  Deo '00 


118« 

lai 

118 

128H 

108« 

143 

143 
96% 
98>4 
83 


118^2 

Jan.'Ol 

118 
Mar'OO 
Apr'99 
Jan.'01 
Deo '98 

97« 
Mar'9w 

88% 


140     Feb '99 


131        121 

108     Jan.'Ol 
1 38     Jan.'01 


118 
109 


8ep.'00 
Oou'98 


117W  Jan.'01 
lien  1181^ 
99M  J'ne'Oo 
loav;  loa^a 
US     Apr'OU 

lOTJi  Jwi.''0i 


e«     NOT'97 
184         184 
108      Dec'OO 


■•••*• 


■It*.. 
•  I... 


105  Sep. '00 

186  Jan.'Pl 

108  Jan.'01 

110  1I2H 

100  Sep.'OO 


105  Mar '98 

7913        88 
88  69)a 

102%      1091,2 

106  Deo '98 
98X  NOT'OO 
99M  Jaiu'OO 


104         104^ 
iosji  NoT'bo 


116     Dec  00 

113M  Mar'OO 
106^  Deo '00 
108HApr.'98 


104     Dec'OO 

104M  Jan.'99 

104      Jan.'01 

98     JaiL'OO 


102M      102)4 


188     Ma7'99 


148 


23 
8 


346 

i'iit 


>•  •  • 


•  •>• 

•  ••• 


188 

.... 
•  »•« 


181 
161 


190 


1 
•  ••. 


Range 
Year 
1800. 


Low.  High 
liJ2H184H 
186      148 
102%107i4 
138      14154 

138*'  ias" 

119  138 
lOSH  106 
118M 182 

141  141 
117H  121 

11254  llSVi 
147  148H 
148M  14894 

10254  1049< 
9654  102V 
106     109^ 
10154  108 


108M  10954 

86       9854 
7654    90 
107     111 


110      116 

107M  lis 

11654  119 
11954  119V« 

ii3Kiie'H 

13354  12354 

18454  ua' 

"il"  '9"" 
67"  "8654 


114      183 
10454  10454 
13654  1395« 


118     118 


IIB54I8O 
10754  111 
98       9954 
90     1065^ 
10854  118 

104     109 


180   18654 
102M  110 

100  108 

ISO     186 
108     10854 
lOf      110 
100     100 
.*•*•• ••••< 


70 
60 


84 
89X 


100     104M 


89       9854 
•954    9954 


98     10654 
ib'a"  108' 


114     116 
11854  11354 
10454  1085t 


100  186 

101  10454 
98        98 


100     10854 


BONDS. 

N.T.  STOCK  EXCHANGE 

Wbkk  Emdino  Feb.  1. 


Ul  Cen.  (Con)— 

Bt  Lonit  DlT  g  3| 1951 

geglt^ed 1961 

Gold  3)«i 1951 

RegUtered. 1951 

Spring  DlT  Ittg  8541.1951 

RegUtered 1951 

Weitem  Line  litg  4i.l95l 

RegUtered ...1951 

BeUeTACarlBtei....l923 

OarbABlitg  4| 1833 

OhlofltLAK  Og0i..l961 

g«*"^™d 1961 

OolO  8541 1961 

Reglitered 1951 

Mem  DlT lttg4i.., .1951 

^glitered 1951 

Stl,Sonlitgng4i...l93l 
Ind  Deo  AW  lit  gOi.... 1935 

is?  I^«*  ^\^V-  »■«'«  61. .  1948 
Int  A  Great  Nor— 

lit  gold  81 1919 

S3*°!55*- ..1909 

Sdgold4i 1981 

Iowa  Central  litgold6i.l938 
Iowa  Midland.  8*$  Oh  AN  W. 
Jefferton  BR.    Be*  Brie. 

k'^^^.??-   BALSAMS. 

'\,ap  A  Mloh.  Be*  Tol  A  0  C. 
I  °  ^¥%*^  Ittgng5».19a9 
Kan  0  A  Pao.    Sm  M  E  A  t 

Kan  C  80  lltg  8t  1950 

RegUtered 1950 

KaniaiMld.    SMBtLASD 
Kentucky  Cent.    fiM  L  A  N. 
KeokADeiM,  SmORIAP. 
KBoxTlUe  A  Ohio.  fiM  80  Rt. 

Lake'BrieA  W  lit  b6i.1937 
2d  gold  61..,,. 1941 

North  Ohio  lit  go  61.  .1945 

L8AMB.    Sm  NT  Cent. 

LebVal(Pa)  0oUg6i..l997 
RegUtered  5t 1997 

L^  V  N  T  lit gng4)4i.. 1940 
RegUtered 1940 

Leh  y  Ter  Kj  litgn  g  Sil94l 
BegUtered 1941 

L  y  Coal  Co  IH  go  g  Ii. .  1983 
BegUtered.. ....193S 

Leh  A  N  T  lit  gn  g  41.  ..1945 

|;e«l«J««<l 1945 

Bl  0  A  N  Ut  g  Iltpf6l.l914 
GoldguarSi.. ...... .1914 

Leh  AEndR.  Sm  Cen  ofNJ.. 

Leh  A  Wllkeib.  Sm  Cent  NJ. 

Leror  ft  Oaner  yau  SmMoP. 

Lex  At  A  P  F.  Be*  Met  St  Rr. 

Long  Dook.    Be*  Brie. 

Long  Iiland— 

litoong  6i..... iffsi 

lit  00Dg4i. ........ ..1931 

Oeneral  gold  4i,, 1988 

Ferrr  lit  gold  4541. .,,1988 

Gold  4t,.,. ...,,,,1988 

Dnifledg  4i 1949 

Debentnregold  0i.,,,,1984 
Bklm  A  Mod  lit  g  6i.  1911 

Itt  6 1911 

N  T  B  AM  B  oong  Ok. 1936 
N  TARE  lit  gii..,.  1987 
NorShbliteon  ggnii..'8a 

LaAMoRlT.    fiM  &1  A  Alt 

LovltTlUe  A  NaihTlUe— 
General  gold  8i.,,....1880 

Qold  Ot... ,,,,....1987 

Cniliedg4i..,., ...,,,, 1940 
RegUtered. ....,,., ,.1940 

rolltrQttg6l 1931 

Col  tr  6-30  g4l  ....1903-18 

Ceoel  Br  7 1907 

BHANaih  lltg  ei... 1919 
LCinALexg45il...l9Sl 
NO  AM  lltg  •ru...,1980 

Sd  gold  61 ,,,,..1980 

Peniaoola  dlT  gold  61.1980 

BtLdlTlitgei. 1981 

8dg8i 1980 

Kantnoky  Cent  g  4i . . .  1 987 
LANAMAMlltg  4541.1945 
NFIaASlitgngSi  ..1937 
Pent  A  Atl  lit  gc  g6t.l921 
eANAoongng6i....l936 
eiDkfd  (BAN  A)  g6l..l910 

LAJeffBgtOo  gng  41.1945 

LNAAO.    SmOIAL. 

M  ah  on  Goal.  fiM  LB  AM  8. 
anhattan  By  oon4i.l990 

RegUtered 1990 

MetropolBl  Ittg6i...l908 
Man  B  W  OolonU  g  Oi.  1934 
MeE'ptABY.  SmPMoEAT 
Metropolitan  BL  fiMMan  Ry. 
Mex  Cent  eon  gold  4i. .  .191 1 
liteon inoome  g8i...l939 
•deonlnoomeg  81. ..,1936 

SonlpAoollg  5i 1917 

2d  serletg  5i  ..,,,,1919 
4ax  Internatlitoon  g  4i.'77 

<ez  Nat  lit  gold  81 1937 

Sdlno6i  A  Op  itmpd.1917 

td  Inoome  gold  6t  B..1917 

<«x  North  lit  gold  6t  .1910 

RegUtered 1910 

K  lob  Cent.    Sm  N  Y  Cent. 
iCtdofNJ.  fiMBrte. 
KLBAW.    SMChloANW 
KllA  Mad.    Be*  Ohio  A  N  W 
Mil  A  North.  SMOhMABtP 
Vn  A  St  P.    Sm  Oh  M  A  Bt  P 


5'S 


J-J 
J.J 

J-J 
J.J 

J  -J 

J-J 

F-A 
F-A 
J-D 

■n-8 

J-D 
J-D 
J  .D 
J-D 
I-D 
J-D 
M-8 
I  -J 
J-J 
A-O 

M-N 

M-8 
M-S 
J-D 


A-O 

A-O 
A-O 


J  -J 

1- J 
A-O 

SI-N 
W-N 
J-J 
I-J 
A-O 
A-O 
J  -J 
J  -J 
M-8 
M-8 
A-O 
A    0 


tJ-J5 

V^ 

M-8 
J-D 
W-S 
J-D 

M-b 
A-O 

M-8 

g-o 


J.D 

»I-N 
J.J 
J-J 
M-N 
A-O 

Bi-e 

1  -D 

M-N 
J  -J 
J  -J 

M-S 

m-s 

M-S 
J-J 
M-8 
F-A 
F-A 
F-A 
A-O 
M-B 


A-O 
A-O 
J.J 
J-D 


J-J 

J'lyl 
J'lyl 

A-O 
A-O 
M-8 
J.D 
M-8t 
An.i 
J-D 
J-O 


Price 
Friday, 

i'eb.  1. 


Bid.     Atk 

8894 

101« 


Week'B 
Range  or 
Last  Sale. 


♦UBJi 


132      

••>et«    •••••! 

188      


99      ... 


103      

••••••  eiaeei 

■■••••  •••••< 

••••••  *•••• 

126  Sale 
9«H  Bale 
66     

11694  Sale 


6954  aale 


•183H 

118% 

iia    


•110    , 

no    ..... 


■•(    ••  •  •« 


97 


183  

108  

103  104 

104  


'  98 
95 
119 
108 
108 
108 
110 


• •> • ■ I 

■■•■•• 


•  • •  •  • I 

e«  e •  •  I 


119     130 
111     

101     Sale 


110     

'100     , 

106     

112« 


130 


■  •  •  a  a  I 


»113      

13554  128 


99 


♦  97 
119      

10854 

110      113 
10854 


108     Sale 
i'l'J"  Bal'e' 


79  80 
87  Bale 
185<    14 


Lote.  High. 
92     Dec'OO 

I'o'a"    i'o'a 

10154  Oot.'99 
100     NoT'OO 


11554     IIBH 


lai  Ang'OO 
90  Not'9S 
12654  Jan.'01 
i  32  Sep.'OO 
10054  NoT'OO 


10754  Jan.'01 

'l'o'254  NoT'OO 
1035*  Ang'OO 


10854  Dec'OO 

18454  136 

98  100 

67  675i 

118  llOM 


67  >a        e9« 
6354  Oct-'OO 


12?54  Jan.'01 
117  Jan.'01 
11654  Jan.'01 

104     Ang'98 


110         110 
10954  Jan.'01 
112     J'ly'OO 
10954  Oot.'99 
10314  NOT'99 


95 


96 


10154  Sep.'99 


188     Jan.'01 


•  a  a •  •  • 

104 
Jan.'01 
Oct  '00 
99 


106 

100 

99 


110  Ang'OO 

107  Jan.'99 

105  May'OO 

113  Deo '00 


119  Jan.'01 
111  Jan.'01 
10054     IU154 


ili5< 

10054 

106 

115 

108 

ISO 

117 

116 

18654 
6354 
98J4 

112 

118 

118 

lllM 


Jan-'Ol 

10094 

Deo '00 

NOT'OO 
Jan'BM 
Jan.'01 
Oct.'00 
Dec'OO 
Jai.'Ol 
Oct,'00 
98^ 
Jan.'01 
Jan '01 
Jan,'01 
Jan.'01 


9654  Oot.'99 

10654     106 
i'l'?"    i'17' 


8054  Jan.'01 
2654        27 
13%  Jan.'Ol 


85  85 

108M  Apr'OG 

81     Apr '00 

1854  J'ly  '00 

100     Blay'OO 


75 


7 

184 

3 

6i 


539 


25 


aaaa 

1 


88 


67 

•  a  •« 


•  •a 

13 


118 
"14 


61 


Rangt 

Year 
li>00. 


Low.EiQh 
80       98M 


9954  10> 


100      100 

I  at   •••« 

111     114M 


36 


..j^« 


11954  "1 

,,, 

135      18 
128      188 
100      lOi 

10554  loBM 
10854  lOSM 

1    354  19* 


lOSMllOK 

1954  135K 
88       9654 
64       68 
111     11754 


81       70 
6854    »M 


11654  ISO 
10854  120 
110   118 


106%!  Ui 
109   111 
L18  llIM 


,,«<•  ►.,••• 


91« 


M««M 

98M 


ISO  laaM 

96  104 

9754  100 

100  18^ 

86   99 

.....  t»**«4 


106  lie 
106"  i'o'o' 

100  118 


116  las 

96M  109 


106U 

963 

10854 

11154 

•  a  a 

187 

117 

115 

198 
6854 
9514 

10754 
109 

llOM 
107 


lllM 
100 
106 
110 

180 
117 
110 
187 
6854 

!??« 

111 


99  106M 

i'li"  iis" 


70   88 
3054  >»Ti 
10   Ifk 


8854  88M 
108  10851 
81   81 

18    17 

100  lOiM 


*  No  price  Friday;  theie  are  latest  bid  and  asked  thU  week,    t  Bonds  doe  Aogost.    t  Due  AprlL    I  Dne  January.    1  Dae  October.    I  Dne  July,    a  Optkn. 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  oonsboutivb  FkQm).-^0A8,  TEL.  &  lELEPH.,  *c 


(i)n»  8*eurtlleB. 


Detroit  (int— 8m  M  Y  Bxo 

■ttez  A  HndioD  Gat 

Fort  ■Wayne  (Ind) 

Ilt6i  1935 JAJ 

Srand  Bayidi— Stock 

lit  61  1915 FAA 

Hartford  (Ct)  Gat L... 25 
HndtonCoOat 

Stg  1949 

Indiana  Nat  A  111  Gai— 

lit  6i  1908  MAN 

UidlanapoHt  Gat— Stock. 

lit  6b  1930 MAN 


Bid. 


h.  lit> 

85 

86 

46 

100 

1103 

148 

86 

108 

45 


93 


Aik 


40 

46 

66 

106 

104 

*  •  •  a  a 

40 
108 

60 
46 
95 


Uh»  8eenrltiee. 


Kansai  City  Gai 100 

6i  1933 AAO 

Laclede  Gas— N  T  Stock 
Lafayette  (Ind)  Gat 

lit  6i  1984 MAN 

Loganapt  A  Wab  Val— 

lit  6»  1985 JAD 

Madlion  (Wit)  Gat— Stok 

lit  6t  1936 AAO 

Newark  Gat  6i  1914 
Newark  Oontol  Gas  .  .100 

6i  1948 JAD 

New  Bng  Gas  A  O— 8e«Bo 


Bid 

Aik. 

80 

80 

ilUO 

108 

Bxob 

40 

46 

46 

»S 

46 

50 

71 

76 

10754 

110 

il40 

141 

05 

1104 

106 

itonL 

Ut. 

Gaa  Seenrlttea. 

Ohio*  IndConNal&IU 
OhloAInd— lit  6i  '36JAD 
Pooplet  Gat  A  Coke— N  T 
Philadelphia  Co— Sm  Bot 
ProTidenoe  Gas.. . ....  50 

StJoteph  (Mo) 

5i  1937 JAJ 

B:  Panl  Gat- Btook.. 

Oontol  6t  1944  ....MAS 
Syraonte  Gai— Stock.. 

Itt  5(1946 ,.JAJ 

Weitem  Gat  (Mil w) 

is-SM  N  Y  St  Hz  IllU 


Bid. 

Atk. 

84 

29 

45 

60 

Stock 

Bxoh 

ton    L 

lit. 

t  93 

31 

8S 

i  91 

93 

60 

•  •  •  • 

i  76 

80 

954 

U 

86 

89 

96 

96 

Teleg.  dc  Teleph. 


American  Dlit  Tele— NT 
Bell  Teleph.  of  Boffalo. . . 
Central  A  Sonth  Amer.. .. 
Caet  A  Poto  Teleph— Stk 

6i  1909-89 JAJ 

O  }Dimerolal  Cable 

Oimmer  Union  Tel  (NT). 
H  aplre  A  Bay  State  Tel 
Bi-le  Teleg  A  Telep— Set  8 

Franklin 

lAnd  Interest.  tPilce 


aid. 


Btoek 

110 

108 

70 

109 

173 

119 

70 

tokBz 

«6 
per  sh 


Atk. 
Bran 

lie 

107 
70 

aaa««« 

177 
184 
...,,' 
LUt 
60 
•re. 


Feb.  3,  1901,1 


THE  CHRONICLE  -BOND  prices  (6  pages)  Paqb  3. 


2'6'6 


BONDS. 

W.T.  BTOCK  BXOHANO  E 

WlBK  EUDIIIO  Feu.  1. 

Minn  A  8t  L-lit  g  7i .  .1927 
low*  ex  lit  Kold7i...l909 
Bontb  Weitex  litB7i.'10 
PmIOo  ex  1  It  KOld  dt .  1 92 1 

litooniKOld  Si l»ai 

lit  and  renund.  4i..,.l«'l« 
Mln&Bt  Lrd.  8m  bo  K&N 
M  A  P  lit  6i  it  4i  lot  (<a..'3e 
M  B8MAA  lit  g  ti  int  Ka.'26 
M  8tP488M  oonK  4ilnt(?Q'88 
Minn  Un.  8««  at  P  M  *  M. 
Mo  KanATei-litg4il9»i) 

ad  K0ld4i 1990 

litextengoldSi 1944 

BooneT  Bdh  Ooffu  (?  7i.  .'06 
D«l*Wa  lit  Rn  B  6i. 1940 
MK  ATof  T  lit«aK5i.'4i) 
8her8h*8on  UtKaK5i.'43 
K  C  A  Pao  litg  4D....1990 
Tebo  A  Neoiho  lit 7i.  1903 
Mo  K  A  H  lit  gag  St. ..1942 

Mo  Pao—  'd  7i 19ue 

litoons  ei 1920 

Trait  ft  8i 1917 

BeRlit«re!j 1917 

litoollKc!i5s 1920 

Reglitered 1920 

Ii«ro7AO  V  AL  lit8Bi'2e 

Pm  Rof  Mo  litexK4i.'38 

8d  extended  xold  5»  .1938 

Bt  Lonli  Si  Iron  Mount— 

Qonoourr  AldKrtR  Qi'31 

Qen  oou  itamp  Brtd  g  5i '  3 1 

Dnif  Aref  R4i 1929 

Regtitered 192U 

Terd  V  1  A  W  litg  Si. '26 
MlisaiTBdge.  J9««UhlaAAlt 
MobABlrm  prlorlleng5i.'4fi 

Mortgage  gold  4i 1945 

Swall 1946 

Mob  Jack  A  K  C  litg  ei.l94H 

Mob  A  iibio  new  gold  0i..'27 

lit  extenilon  gold  61.1937 

General  gold  4i 1938 

Montgom  Dlv  lit  g  6i.  1947 
Bt  LAOalrogng  4i  .1931 
Mohawk  A  Mai.  £l«  N  T  O  A  U 
Monongahela  KIt.  jSm  B  A  O 
Mont  Cent.  fi««  8t  P  M  A  M. 
Morgan'!  La  A  T.  S««  8  P  Oo. 
MorrtiABiiex.  fi<«I>elLAW 

NaihOtaatAStL  litTi.'lS 
sdei 1901 

lit  oon  gold  Si 1928 

lit  gold  Bi  JaiperBoh.1923 
lltBiMoM  M  WAA1.1917 

lit6iTA  Pb 1917 

Na»b  Flor  A  Sbef.  S«(  L  A  N 
NewHAD.  SiiNYNHAQ 
M  J  Jano  RH.  /9*«  N  V  Cent. 
MewAOInBdge.  StiPennO': 
HOANBprlorlleng6i.l91S 
N  Y  Bkln  A  Man  Bh.  fi«i  L  I. 
NT  OentAIIH  llt7i..l0OS 
B«gUtered 1908 

GIM* 10^'' 

Baglitered 1997 

Debentare  Si  of .  1884-1 904 

Beglitered ...  .1884-1904 

Beg  deb  Si  of  ...1889-1904 

Debenture  gig..  1890-1906 

Beglitered 1890-1906 

I>ebtMrtiextK4i....l90S 

Beglitered 1906 

Lake  Shore  ool  g  8M«1998 

Beglitered 1998 

Mlob  Gent  ooU  g  S^i. .  1 998 

Beglitered ...1998 

Beeob  Crk  lit  gn  g  4|. 1936 

Beglitered 1936 

Sd  go  gold  Si 1936 

Beglitered 1936 

OartAAd  litgn  g4i.l98l 
Olearfleld  BItam  Ooal  Oorp 
litidntgng  4iierA.'40 
Bmall  bondi  ierlet  B.  .'40 
Gout  A  J>twe  litgn  g5i.'42 
Mob  A  Mai  litgn  g4i.l991 
N  J  Jano  U  ga  lit  U  .  1986 

Beglitered 1986 

NT  APat  litoongng4i.'93 
Nor  A  Mont  lit  gag  Si  '16 
Weitabore  lit4iga.2Sei 

Beglitered 2361 

Lake  Sbore  oon  8d  7t .  1903 

Beglitered 1903 

Sold  SHi 1997 

Beglitered 1997 

OlnA  B  litgLBAM  e7i'01 
Bet  Mon  A  Tot  lit  7il906 
KAAOR  litg  0&i.l938 
MabonO'l  UHlit5i.l934 
PittiMoKAT— litgaei.'32 

Idgnar  ei 1934 

MoKeeABYlttgSi.'lS 
Mlob  Oeut— lit  oou  7il90:c! 

lit  oon  Si 1902 

«■ 1909 

Si 1931 

Beglitered 1931 

«■ 1940 

Beglitered 1940 

Bate  A  St  litgogSi  '8U 
NT  A  Harlem  g  S^i  2000 

Beglitered 8000 

NT  A  North  litg  Bi.. 1927 
RW  AOgoon  litext6i.'22 
OlwaA  B  Sd  go  g  Si..  1916 
K  WA  O  T  U  Iitgag0i.l8 
PtlcaA  Blk  BiTgng  4i.'83 


^1 


J-D 
J-D 
J-D 

A-0 
M-H 

M-8 

J-J 
J  -J 

J-J 

J -I) 

r-A) 

M-« 
iH-N 
M-N 
M-  H 
J-D 
V-  A 
J-D 
A-O 
M-N 
M-N 
M-81 
M-8t 
V-  A 
F-A 
J-J 
F-A 
I  -J 

A-O 
A-O 
I- J 
J-J 

m-d 

J  -J 

J-J 
.1  -J 

J  D 
J-D 

y-jj 

M-H 
V-A 
J  -J 


J  -J 

J  -J 
A-O 
J-J 
J-J 
J-J 


A-OI 

J  -J 
J  -J 
J-J 
J  -J 

M-H 
U-H 
M-H 
J-U 
J-D 

m-N 

lU-N 
K-A 

K-A 
If- A 
F-A 
J-J 
J  -J 
J  -J 
J-J 
J-D 

J  -J 
J  -J 
J-U 
M-H 
K-A 
K-A 
A-O 
A-O 
J  -J 
J  -J 
J-D 
J  -D 
J-D 
J-D 
A-O 
F-A 
J  -J 
J-J 
J-J 
J-J 
J-J 

sn-n 
vt-s 

J  -J 
J  -D 

W-N 

in-N 

A-O 

A-O* 
F-AI 

ra-N 
J-J 


Price 
FriUav, 

Feb.  1. 


Atk. 


Bid. 

146 

lai     

1 86      .... 

181      

117>9 

98H  Sale 


97%  Bale 

7B9<  Hale 

100     8a e 


9B     

99     100 
99^  100 

89     Bale 


109     

122 

iVo"  laipi 

108%  Sale 
108^  Bale 


118 


li59iBale 

•U3      

bU^Bale 


•  •satt       Cfv 


129  , 

186  , 

9S  Bale 

1 1 2  Bale . 

*  96  


♦188     , 

il2K8ale 

•  ••••«       •••••( 


107     Bale 

106M 

109H  Bale 


106^  Bale 

106J4 , 

1065< , 

102H  ...... 

108H 

loan 

loaji , 

98      


86)a    97 

♦iio"  ',',','.', 


•U7H 

•••••■   ••••• 


••••■•   ••••«. 


104K 


114     Bale 

• 114 

*110      


•109      110 


140 
181 

iosii 

108 


129^ 

1^8H 

105      


182      184 


••i«*»     t«»»fl 


Week't 
Range  or 
Ltul  Sale. 


Low.  High. 
149     Har'OO 

182  Jau.'Ol 

183  Deo  00 
184^  NOT'OO 
117^      117W 

98H        99 


'  •  •  •  •  t 
•  •  •  t  • 


78H  H'H 
97M  99Vi 
lOOM  Nov'9U 
90  Sep.'OO 
99  100% 

99M      l')0>« 
88  90H 


109         109M 
tlBM  Jan.'Ol 
18  IK      122 
I089i      104 

lOSJi     lbs" 


94  J'ne'OO 
107)<  Deo '00 
113     Jan.'01 

I1B«      116% 

U2)^Deo'00 

87H        89?^ 

••••••  •»»••« 

«•••••  (••••t 

iioM  J'ly'oo 


180K  tBOH 
180         180 

89X  66H 
112         113 

96 19  Deo '00 


198         128 
100«  J'ly'OO 

us      De0*99 

111     Deo '99 


107 

109H 

109« 

no 
106K 

lOB 
109« 

108H 

102M 

101 

103M 
98K 
96M 
91% 
97 

118^6 
106 


107 
Deo'OG 

109H 
Ang'OO 

106H 
NOT'30 

Sep. '97 
Jan.'01 
Jan.'01 
Deo '00 
J'ly  '00 

90 

9flM 

Jan.'Ol 

Jan.'01 

1I2H 

J'ne'98 

•  ••  • 


9i     J'lr  '98 

•••••        •••• 


107X  J'ly'OO 
108     Feb '00 


< •• •• f 


lis  llSVi 
113M  114 
11  OH  Deo '00 
UGH  Jau.'Ol 
109M  Jan.'Ol 
llOH  Mar'OO 
l08)iDeo'97 
119     Deo '00 


180     Deo'OO 


losm 

108« 

119 

1279^ 

i27H 

lOS 

106W 


Jan.'Ol 
10»H 
Jan.'01 
Jan.'Ol 
NoT'OO 
Jan.'00 
NoT'OO 


1 16%  Mar'OO 


82 


193 


ia79i  188M  ia7M  Jan.'01 
'18     Apr '99 


no 


•••••• 

Oct-'OO 


S2 

36.J 
3^4 


58 
79 
76 

16 

"84 

166 

"65 


67 


5 

889 
61 


1 

40 


10 

"s 


•  •  » 

89 
60 


•  •  •  I 

•  •  •  I 
»  •  •  < 


68 
91 


80 


•  •«« 

•  ••i 

•  e  (  • 


Bange 

Year 
1900. 


Low.  High 
143H  161 
122K  123V« 
122H 183 
124H 12H 
niH  119 
98        999< 


88H  98H 

64  77H 

89  98 

90"  "96" 

88  97W 

98)<  99M 

76  87 


102      108 
112     116H 
114^131^ 
94      108K 

96"  lo'i'* 


92 

106K 
112H 

108 

109 

76 

•  •  •  •  •  t 
•  >  *  • 


94 

107W 
11054 

114M 
113 
88 


llOJiUOM 


120 
120« 
88 

108i< 
«6« 


180 

126 

87« 
110 

98^ 


126  I309< 
100V4  IOOh 
104^  llOH 

.•••••  ••••• 


108M 112 
108H  111 
108  llIK 
110  110 
102M  108 
lOS  107% 

101%  iosii 
ioi"  loiii 


95%    99 

93  98 
95        98 

94  97 
108     110% 


•••••  ••••• 

•••••   •■tai 


• !•••    ••!•• 


10694107^ 
108      103 

I* ••••   attti 


no  ll6^ 
no  114H 
ioe«  U6>, 
111)4  ii*« 
109  111% 
110% 110% 


119    lai 


180     180 


104% 109V 

I01%104fi 
119M  181 
126      138 
127%  197^ 

lot     lot 

106%  106% 
116% 116% 


181      188% 
lasM 1*SM 

•  *••••       ■••••! 

•  ••••t       ••••• 

108    no 


BONDS. 

N.  Y.  BTOCK  EXCHANGE 

Week  Enoino  Feb.  1. 


..1097 
..1997 

..8047 

..8047 

.1923 


O^ 


i  TCtalc  AatLlitg4t.l937 

Beglitered 1937 

N  r  A  Ureenw  Lake.  fi«i  Brie 
N  Y  A  Uar.  Sm  N  7  O  A  Had. 
N  7  Lack  A  W.  8((  D  L  A  W 
N  Y  L  U  A  W.  an  Brie. 
MYANM.  SmNYNHAQ 
SYNUA  Uart  litreK4i.'08 
Oonrert  deb  oerti  $1,000  . 

Bmall  oertfiVlOO 

Hoaiatonlo  U  oon  g  Si.  1937 
N  H  A  Derby  oonSi... 1918 

N  Y  AN  ]llit7i 1905 

lit  6i 190S 

N  Y  A  North.  Sm  N  T  C  A  II. 
N  T  O  A  W .  Beflit  g  4il992 
Begli  95,000only...l992 
N  T  A  Pot.    S««  N  Y  O  A  U. 
N  T  A  B  B.    Bu  Long  III. 
N  T  B  A  W.    a$$  Brie. 
N  Y  Tex  A  M.    Sm  So  Pao  Oo. 
Nor  ABoath  litg  Si....  1941 
Norf  A  VVeit— Qen  g  6i.l931 
New  BiTer  litg  61. ...1938 
Imprrmt  A  ext  g  6s. . ,  1934 
N  A  W  By  litoong  4l.  1096 

Beglitered 1996 

Bmall 199n 

OOATli  gngSs....l922 

Bolo  VAN  BlitgQg4i.l089 

North  Illlnoli.  S««OhlANW. 

North  Ohio.    8m  L  Brie  A  W 

Northern  Paolflo— 

Prlorllenr  Alggii 

Beglitered 

General  Hen  g  St.... 

Beglitered 

dtp  AN  Pgeng6i. 

Beglitered  otri 1923 

Bt  eaalA  Dal  lit  Si.. .1931 

2d  ti 1917 

lit  cog  4i 1968 

WaihOent  litg4i..  .1948 
Nor  Pao  Ter  Oo  lit  g  6i.l933 
NorRyCal.    Sm8o.  Pao. 
NorWli.   SMOStPMAO. 
Nor  A  Mont.  Sm  N.  Y.Uent. 
IndAW.    S(«OOCAatL.. 
bio  RlTerKli  litg  6il036 

General  gold  Si 1037 

Urn  A  St  L  litg4i 1901 

Ore  A  Oal.  8m  Bo  Pao  Oo. 
Ore  By  A  Nav  See  Un  Pao 
Ore  BB  &  NaT  See  Dn  Pao 
Ore  ishort  Line  Sm  Un  Pao 
Oiwego  A  Borne.  Sm  N  Y  C 
O  O  T  ft  Bt  P.    fi««  C  ft  N  W 

PaoOoaitOo— lit  g5i.l946 
aoof  Mliioarl.  Sm  Mo  Pao 
Panama  litifg  4%i....l9l7 

8fiabildyg6i 1910 

Penn  Oo— On  lit  g  4%i  .1921 

Beglitered 1921 

Otd3%iaol  trnitreg.  1937 
0  BtLftPlitaong6i.l932 

BegtiterMl 1 932 

OleTftPltciOoni  f  7i.i900 
Gengag4%iier'iA.1943 

BerieiB 1942 

Berlet  C  8%i 1948 

■rleAPlttgng  3%i  B.1910 

BerieiO 1940 

N  A  CBdgegengng  4%i.'45 
P  O Oft  Bt  L  conga  g  4%i— 

BerleiA. 1940 

BerieiB  gnar 1942 

Berlei  Ognar 1942 

BerleiD  4igiiar 194S 

Serlei  B  gaar  8%i  ..1949 
PlttiFtWft0  1it7j.l9l2 

90   •Ba*»eee««eeee*«ei  •Ivl'O 

Sd7l 1912 

PennBB  lit  real  oig  41.1023 

Uoniterllngg  6i 1905 

Oon  onrrenoy  6t  reg...l90S 

Oong  5i 1919 

Beglitered 1919 

Oong  4i 1943 

OrBAIezlitgag4%i.l94i 
01 A  Mar  lit  gn  g  4%i.l9S5 
nBBBABgelitga4ig.'36 
Allegh  Valgeugng4i.l942 
Bnn  A  LewUlitg  4i.  .1936 
UNJBBAUangen4i.l944 
■eniaoolaAAt.  S««LftNaih 
Peoria  Deo  A  BraniT— 

Sd  g  Bi  tr  reo  lit pd...  .1926 
'eoABait.  Sm  0  0  Oft  St  L 
*eo  ft  PekCn  litg  ei...  1921 

8dg4%i Feb.,  1921 

^ineOreek  reggnar6i.  .1932 
f  IttiOln  A  St  !>.  St4  Penn  Oo 
P  0  0  A  Bt  L.    Bt*  Penn  Oo. 
mtiOleTATollitg8i..l932 
ritttFtWAOh.  SMPennOo. 

»ltti  Jano  litg6i 1932 

■ittiALHrte— SdgSi     1938 
Pltti  McKeeiA Y.  Set  N  YOen 

IttiP  AF  lit  g6i 1916 

•IttiBh  A  L  B  litg  Si..  1940 

litooniolgold  Si 1943 

■IttiAWeit  litg  4i...  191 7 

J  P  M  A  Co  oertfi 

fltUT  AAihlitoon6il927. 
J  aadlng  Oo  gen  g  4i...l997 

^    Beglitered 1997 

Mniielaer  A  8ar.  Sm  D  A  n 
tlehADan.    Sm  Sooth  By. 
EloGr  Weit  litg4i  .     1939 
Utah  Cent  lit  go  g  4i.1917 


5-S 

5« 


A-O 
A-O 


J-D 

A-O 

M-V 
'tt-N 

J  -J 
J  -J 

VI-8 

M-Sb 


Tl-N 
M-N 

A-O 
K-A 
A-O 
A-O 
A-O 
J  -J 
M-M 


J-J 
J-J 

J-Ft 
J-Ft 
K-A 
O-  K 
F-A 
A-O 

j-n 


J  -i> 

A-( 
I  •■  J 


J-U 

A-O 

M-N 
J  -J 
J  -J 
M-H 
A-O 
A-O 
M-N 
J  -J 
A-O 
M-N 
J-J 
J  -J 
J-J 

A-O 

A-O 
M-N 
M-N 
F-A 
J  -J 
J-J 
A-Oi 
I»l-N 
J-J 

g-Mi 

M-H 

-N 
J  -J 
M-N 
F-A 

M-8 
J-J 

M-B 


%: 


M-N 

Q-F 
M-N 
J-D 


A-O 

J-J 

A-Ot 

J-J 
A-O 
J-J 
J-J 

M-N 

J  -J 
J  -J 


J-J 

4-0+ 


Price 
Pnday, 
Feb   1. 


Bid.     Atk 

108%  Sale 
107% 


198H 

iss" 

»118% 
113 
109 


107% 


••••••     


no    

183      

•186%  .... 
182%  184 
100%  Bale 


108      

102%  Bale 


106^  Bale 


71 

Bale 

130 

las 

•••••■ 

118 

Bale 

102 

90 

10"? 

97% 

65 

108%  no 

105     106 

100% 

114       

♦114      115 


183 


iai« 

i»m 


*ioi 
•101 


•••••« 


•138% 185 
D 


•etiea    •■•••! 


lie 


08 


138% 


iia 


90    

lis     

117%  118>« 


04%  Bale 


•  99%  100 

•  90 


Week'» 
Range  or 
Last  Bale. 


f'Ow.    High. 

I08i<      I0ff% 
lC6)|(  Deo'OO 


04%  net.'«7 
97%  Jan. '01 
97  Jan.'OJ 
35%  Deo'OO 


If 

No. 
it 


114 
13 


Jan.'00 
J'ly'99 


:07         107 
101%  NOT'98 


IIO%Dec'00 
183  Dec '00 
138         1.'3 

8 IK  Dec '00 
100  100% 

97%  J'ly '00 


1C7     NOT'OO 
108%      103 


105 

105% 
70% 
7C% 

131% 

133 

130 

118 

103 
88% 

116 


105V4 
Dec '00 
TM 
Deo'OO 
Not'  0 
J'ly  'SH 
Deo'Oc 

118 

Jan.'Ol 
May'OO 
Jan.'Ol 


111  J'ly '00 
95  Deo'OO 
75     Apr '00 


:08%     110 

105  105 
101  Deo'OO 
114^  114»< 
118h  Jan.'01 
10^  N0»'98 
124     Deo'OO 


103%  Mar'OO 
181     Oot'OO 


108     NoT'OO 


116% 
11S% 
lis 
109 
9fl 
137% 

136% 

10b 


Jan.'01 
Jan.'01 
No»'98 
Apr'OO 
Deo'OO 
Dec  "00 
Not'OO 
136% 

May'9/ 


118        11a 
118%  Mar'OO 

iba"  NoT''07 

117"  Mar'bo 


88     Jan-'OO 

183%  13!)% 
101  Oct.'0u 
187      NOT'07 


107%  OOt.'08 
181      NOT' 98 


90     J'ne'99 

116%  Jan.'Ol 
87%  Jau.'00 

100%  Oot,'00 
9S     Jan.'01 


94  94% 

88      Not'OO 


99%        99% 
88%  Sep. '00 


1 

3V8 

"22 

185 

'16 


17 

I 

16 


619 


89 


Bayi§t 

Year. 
19u0. 


Lov.Rith 

1U4%108M 
108% 106% 


185%  19BJi 
185  189% 
188      186% 


114      114 


108     IV!  M 


110      114% 

129  186 

130  188 
129      181% 

Mn^  100 
97%    97% 

107  '  107 
»%      10> 


108%  106% 

101      IQBii 

68%    78% 

66%    70% 

181% 188% 

•••11 I 

124      ISO 
109      116% 
97%  105 
88%    88% 

na    180 


109      110 
90        0S% 
60         7V 


104%  lit 

108   lot 
lul   101 
111%  117% 
111%  116 


••••!• 

181 


184 


108      108% 
117% 181 


101% loa 

.••■••     •••••« 

■•ii*t    «•«••« 

114     117% 
113%  117% 


106%  100 

99  101% 
135  189% 
185% 187% 
181   184 


108  118% 
100  118% 


117  117 


aa   aa 

180  188% 

oe  U)i 


118%  116% 


09%  101 
99%101M 


81        06% 
87%    88 


94%  101 
89       88M 


*  No  price  Friday;  these  are  lateit  bid  and  asked  this  week.      DnaJan.    t  Dae  July.    I  Due  June,    i  Due  May.    1  Dae  Not.    a  Theee  are  option  aalea. 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  oonsboutivb  paobs).— '^/ .,  SLEn..  FERRY  dkc 


Teie»    <k.  Toleyh. 

Sola  A  Stook  

Bondi 

Hndiou  BiTer  "Telephone 

iDtematlon  Ooeau , 

Mexloan  Telegraph 

Maxloan  Telephone— Sm 
New  Bng  Telep.— Sm  Boi 
Northweitem  Telegraph 
N  T  A  N  J  Telephone. . . 

Ri  1U30...., MAN 

Faoine  A  Atlantic  .... 
ProTldanoe  Telephone 
Bnothnrn  *  AMantlfl... 


Bid 

A(k 

117 

80 

90 

100 

117 

188 

116 

118 

Boito 

nllit. 

ton  llB 

t. 

1112 

186)4 

178 

178 

118 

ns 

tH 

85 

100 

-7 

ire 

Teleg.  die  Tele»h. 

Weit'n  Dnlon  Teleg— N  T 

Eleetrle  Oomyanlea. 

Allegheny  Oo  Light  Co.. 

Brnih  Kleotrlo  Co 

Coniol  HIectrlo  Storage. . 
Hddy  Kleotrlo  Mfg  C0..26 
Hdlion  BH  111  Co  NY— N  Y 
Bdlion  BI  111  Co  Brk— N  Y 
Hdlion  Ore  Milling  Co.. 
Bleotro-Pneamatlo  Trani 
Fort  Wayne  Kleo.Oo  cs. 
nerlei   A 


Bid. 

A«k 

Btook 

Mxoo 

166 

170 



t 

14 

Btook 

■xoh 

Stock 

Bxeh 

8 

11 

IM 

854 

80 

80 

IB 

95 

Electric    Companlee.     Bid 

Ueiieral  Klucirio  <.,<  — N  Y 

Do  pre^— Sm  Boiton  L 
Hartford  (Ct)  KleoLtOo. 
Mo  Bdlion  HIectrlo 

Da  preferred 

Narragan.  (ProTlKlOo.50 
Rhode  liland  Eleo  ProCo. 
United  Electric  of  N  J . . . 

4i  1939  

Unit«d  Eleo  LtAP  <io  pref 

4%  J  1929— SMBalto  11 
Wooniooket  (B  P  Bl  Oo.. 


Bid 

A(k 

Stook 

Hxoh 

lit. 

175 

17 

18 

49 

60 

1103 

.... 

119 

83 

84 

76 

78 

Sm  Bal 

to  Hit 

|I 

fU 

•  i»t. 

Ferry    C* 


!•■. 


ferrv  loin^RDle* 

Brooklyn    Ferry-^toc^ 
NYABlit?iiail.JAJ 
Oon  C>i'48-SM  Stook  Bi 

MetroDOlltan  Ferry— Bi 

N  Y  A  N  J  Ferrr— 
lit  61   1946   JftJ 

N  T  A  H  R  Ferry— Stock 
l>t  Si   1932  MAN   .... 

N  Y  A  H   boken-Sfon* 
H  bF'y    ••  ^  '46MA'' 
Oo..   1.  1946      ..    J*n 


I'M 

86 
till. 
108 


:7 

87% 

no 

107 
71 
08 

•  ■  eeit 

11* 

«B 

I  And  In-erert.   tPrice  per  thare. 


Bid 


106W 

60 

90 

80 
II  1  1 
t    -'4^ 
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BONDS. 

W.T.BTOOK  EXCHANGE 
WaiK  Ehdiho  Feb.  1 


'SioOrJanolitgag  Bi.l9S9 

BloGrSo  litgli 1940 

OoAianteed 1940 

Boon  A  Pltti.  SetBB,Si  P. 
Borne  Wat.  &  Og  5«e  N  T  Cent. 

Salt  Lake  01  It  g  If  ai.  .1913 
tJo&ailitg  3-4I...1947 
MX  L  *  Oal.    8*4  Mob  A  Ohio. 
Bt  L  *  Iron  Meant.  See  M  P. 
li  E  O  A  N.    at*  Wabaib. 
L  M  Br.  jS««  T  RB  A  of  StL 
St  Lonli  A  San  Franctioo— 

Sd  gold  61  Clan  A 1906 

SdgOld6l  OlasiB 1906 

Mgoldei  OlaiiO 1906 

G«neral  gold  6i 1931 

Oeneral  gold  6i 1931 

lit  tmit  gold  6i 1987 

lit  get  Plaroe  0  &  0..1919 

fltLASFBBg4i....l096 

BontllW  DlT  lit  g  61.1947 

C«ntDlT  1ft  g  4t.  ..1929 

It  BAY BBdglftg  61.1910 

KanMi  Mid  lit  g  ll. .  .1937 

•t  L  Bo.  8»*  Dllnoli  Cent. 

■t  L  B  W  litg  4i  bdofi.1989 

Sdg4ilno  bond ot{i..  1989 

Oray'i  Ft  Ter  1  it Rn  g  6i'47 

St  Panl  Si  Dal  Se*  Nor  Pao 

tPanl  M  A  Man  8d  6i.l»09 

lit  oonioi  gold  61 1983 

Baglitered 1933 

B«daoedtogold4Mi  1083 

B«glitered 1983 

Dakota  axt  gold  6i.... 1910 
Mont  Bzt  1  It  gold  4i . .  1 937 

BagUtartd 1987 

Tm  lltdlTlltgfl.,.1908 

B«glit«r«d 1908 

Nord>Tlitg4i....l948 

Begiitered 1948 

Minn  Union  lit  g  6i..  .1932 
Mont  0  lit  gn  g  6l. . .  .1987 

B«glitered 1937 

lit  guar  gold  Si 1937 

Baglitered 1987 

WlllABFlitg  BI....1988 
Baglitered 1938 

rStP&NorPae.  Sm  Nor  Pao 
IP  *B'x01t7.flM08tPM*0 
tePrei  *  Ph  lit  g  Qi.1942 
flAAAP.  SMBoPa«.Oo. 
BFANPlit  ifg5s...l919 
ter  F  A  W  lit  oon  g  6i.  1934 

l>tgSl 1934 

Bt  John'!  Dly  lit  g  4i..  1934 
AiaMld  lBtgng68...1928 
Brmia  A  W  istgag  4i.l938 
BU  8  Ooa  <Jt  O  gn  g  4i  1018 
Beloto  Val  A  N  H.  Sm  Nor  A  W 

Beab  A  Boa  lit  5i 1926 

Oar  Cent  lit  oon  g  4i.  1949 
Bher  Bhr  A  So.  Sm  M  E  A  T 
BUBOeaAG  fiMSarFAW 
Sod  Bar  A  Bo  lit  g  6i. . .  1924 
Bo  Oar  A  Oa.  8et  Sonthern. 
Son  Pao  Co  8-5-yr  4HS..1905 
Gold  4i  Cent  Pao  coL..l949 

Beflitered 1949 

AANWlitgiigSi...l941 
OPao lit  tefgnK4i... 1949 

Begtitered ,1949 

Mort  guar  g  3ii 1929 

Begiitered 1989 

Gal  Har  A  B  A  lit  g  6i.l910 

*dg7i 1905 

MexAPao  litg....6i'31 
Olla  V  GAN  lit  gn  g  6i  1 934 
Horn  B  AWT  Istg  61.1933 

lit  gag  5i 1983 

HATC  lit  g  61  Int  ga.1937 

Oong6ilntgtd 1912 

Geng4i  intgtd 1931 

Morgan'iLaAT  Iit7il918 

litg6i...,, 1920 

N  Y  T  A  Mexgn  litg4i.*18 

KoofCal  lit  gng6i...  1907 

Goaranteed  gold  Si..  1988 

Ore  A  Oal  lit  gtdg  61.1937 

BAAAPaiilitgag4i.'43 

SoPof  Argu  litg6i.'09-10 

BPor  Cal  lit g6l..  1906 

lit  gold  6iierB..1906 

lit  gold  6 1906 

lit  gold  6| 1912 

lit  con  guar  gSi..  1937 

Stamped 1906-87 

SPaoof  NMexiitgei.'ii 
8  P  Ooait  lit  gn  g  4i..  1937 

Tax  AND  lit7i 1905 

Bablne  diy  lit  g  6|. .  1912 

Con  g6i 1943 

Bontliem—  i  «t  con  g  6i .  1 994 

Baglitered 1994 

Mam  DlT  lit  g  4-4M-5il996 

Begiitered 1996 

AlaCen  B  lit  g  6i....  1918 
Atl  A  DanT  lit  g  4i. .  1948 
Ati  A  Tad  litg  ga  4«.1949 
Col  A  Greeny  lit  6-6i.l916 
B  T  Ta  A  Ga  Dlrg  6i.  1980 

Oon  lit  g6i 1956 

B Tan reor Hang  i-6i.l938 

Baglitered 1988 

Ga PacBj  lit  gOi....  1932 
Knox  A  Ohio  lit  g  Bi .  1936 
Blch  ADanoongBt.  .1916 
■qnlp  link  fnnd  g  Si.  1 909 
Dab  Si  itampad 1937 


if 


Price 
Friday, 

Feb.l. 

Bid.     Atk. 


M-M 
M-H 
M-N 
J- J 
J-J 
A-O 
F- A 
J-J 
A-O 
A-O 
A-0 
J-D 


M- 

J. 
J- 

A- 

J- 

J- 

J- 

J. 

M. 

J-D 

J-D 

A-O 

A-O 

A-O 

A-O 

J-J 

J-J 

J-J 

J-J 

J-J 

J-D 

J-D 


M-8 


90 


111 
111 
111 


Wetk'a 
Range  or 
La$t  Sale, 


Low.  Sigh, 

106  NOT'99 
78  Deo '00 
98M  Jan.'01 


•113X  114 
106     


83M 


91 


110 
118 
lis 

188 
113M 


91 


NOT'99 
iian 
lis 

^^an.'01 
114 


No. 


18 


I0»ii  Oct'OO 

"isii    "b6w 

100    J'no'OO 

90 J<  Deo '00 

106     Oci.'97 


9814  Sale 

70^  8ale 

100 


117« 

*141      , 


97« 

76J4 


88M 
76>4 


■116)4, 


•120 
•108« 


•108 


*••    ..••ai 


•••••I  ••■.•* 


•tttt*  •••••I 


J 

A- 

A-O 
J-J 
M-N 
J  -J 

J-J 

J-J 
J-J 


J-J 


J-D 

J-Dt 

J-Dt 

J-J 

F-A 

F-A 

J-D+ 

J-Dt 

F-A 

J-D 

M-N 

M-N 

M-N 

M-N 

J  -J 

A-O 

A-O 

A-O 

J  -J 

A-O 

J-J 

A-O 

J-J 

J-J 

J-JI 

A-O 

A-O 

A-O 

A-O 

M-N 

M-N 

J-J 

J-J 

F-A 

M-g 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

A-O 

J  -J 

J-J 

M-N 

M-8 

M-8 

J-J 

J-J 

J-J 

M-S 

A-O 


•106 


118«  l\S9i 
141H  Jan.'Ol 
137MFeb'99 
115K  116H 
IIBMNOT'OO 
130  130 
108KJan.'01 
104  Jan.'99 
109K  JaiL'Ol 


4 
3 

11 


•  ••* 

187 


Bange 

Tear 
1900. 


Lote.  High 


71 
98H 


81 
94 


81        98 


767 
63:;; 


110«118!4 
I'O^USJi 
131M  130 
106      IISH 
VOaa  104 

■79""  "via 

98M  100 
909i    96 


138  Apr '00 
Jan.'01 
Apr'97 
Deo '00 


183 

lis 

118 


190     Apr '99 


•••••a   ••••a* 


•134M  , 


••ttti     •••••< 


099^  Sale 
68HSale 


■  taaa  t       VD 

101^  Sale 


B6ii  Bale 


' 108^ 

100;<  Sale 
106M106H 


lOi    Jan.'01 

113  J'ne'OO 
136^  Jan.'00 
133     Deo'99 

94M  Deo  00 
106     Jan.'01 

87    Jan.'01 


104Mrab.'98 


86 
63M 


9e« 

75 


116)^131 
137     148M 


n81<ll7H 
nSMllSM 
117M131H 
103^  lOS 

ibs"  io9H 

••••a  aaata* 
aaaaa  •••••! 
•••••  •••••« 

138     138 
139K 185M 


116«118« 


BONDS. 

N.T.  STOCK  EXCHANGE 

I  Week  Ending  Feb.  l, 


loex lOflM 

lis      113 
135M  136)< 


89  100 
84«  88H 
86  Noy'99 
99\i  Jan-'Ol 
lOOM  102M 
99^  J'ne'OO 
84X       86H 


104 
llOX, 

66     , 


••••••   •■•a. 

.....a    ..... 

....    104 

83M8ale 

1 1 3     Sale 

109     

'109X , 

•HI     , 

♦119     , 


108;t  Sale 


aaaaaa  ...a. 
aaaaaa  aaiati 


Sale 
Sale 


106 
lis 

••••at    •••••* 

•109     

•••aaa    ataaa* 


93)4 


94 


•118« 

-117     

120)4  Sale 
•111     


!••••   aaaaa, 

•:2i    

•133      

•123      124 


BoOar  AQalitgBi..l919!M-N!^108^ 


110 


110  May'OO 
106  Ang'OO 
100  100!4 
106)4  106)4 
106     Jan.'01 


688 
2480 


684 

6C8 


138 
10 


110  Jan.'01 
llOHNoT'OO 
8B^  8»ii 
1S7)4  137K 
130HFeb'00 


••••••         eaaa 

113    Jan.'Ol 
101)4  Deo'oo 
lB9i       82% 
119         118 

iim    iim 

llOH  Ang'OO 
IICJC  NoT'OO 
119  Jan.'01 
107  NoT'OO 
107K  108H 
116     Ang'OO 


114)4  Deo '00 
106)4  NOT'97 
108%      106 

nan    116 

108  Ang'OO 

109  Jan,'01 

il9)4  An(r'97 
»8«       93)4 


115     Jan.'00 

117)4  117X 
lie!4  19<^)4 
113)4  Jan.'01 

186**  NoT'bo 
194)^  Jan.'Ol 
193  123 
101)4  J'ly '00 
109)4  Deo '00 
108         108 


04M    04K 
100      106 
89H    86 

••••a*   •••• 


78«    85^ 


94M  9994 
97  10I9< 
89%  99% 
80%    86)4 


110     110)i 
104)4  106M 
97)4  108|i 
100     110 
100     lOS 


557 

12 
1 


90 


80 
305 


10 


3 
24 


13 


10 


109     114 

109^ 113 

81        87 


130H  130)i 


98)4  101)4 
78       811* 
110     114)^ 
107     110 
110J4110H 
llOM  118 
117«  119 
106)4  107 
104)4  108)4 
116     116)4 


114)4114)4 


101  106)4 
106  114H 
107M lOSM 
108     109)4 

••••ta  tatBt' 
••••••  »t*%» 

9SM    9i9i 


lis     116 
114M118 
114     130)^ 
108)4119 

a««^*«    aaai* 

119M  196)4 

118  134 

119  196 
101     101)4 
104     109X 
109     109 


Southern— (Con) 
Virginia  Mid  ser  A  61.I9O6 

Series  B  68 1911 

SerlesC  61 i9i« 

8erlegD4-5i 1921 

Series  BJ  61 1936 

„  Small 1926 

Series  F  6i 1931 

^.51 1936 

W-.»^^  }*l  *""  «■  *I.1924 

i  '?J^^'^    Sm  L  A  N. 
fPOk  *>y«ANor  litg  6s.  1939 

f i^Vi  ?^  ^"^ »"  «  i«i.l94S 
fanb  A  Lew— S«e  Penn  BB. 

T^rra  Btag  A  N  y.  S««  DLA W. 
eboAN.  S«'«MK&T 
arAofStHitg  4)4i.'39 
afV*^J*"1!'«-  •  1897-1944 
•rf-i  £  ^gK»  J««n  K6I.19S0 
T«  A  N  O.    Am  80  Pac  Co. 
TexAP  BtB  dlT  litg  61.1906 

lit  gold  Si 2000 

„8,MoW»nc.  61,  Deo.. .2000 

TolAOOlitgSi 1986 

Weit'ndiT  litg  Si... .1935 

General  gold  61 1936 

Kan  Am  litgiia4i..  iggo 

?*Jl.^TV.r^  IrtgOld  4;  1917 
TStLAKO  Iitg6ltr.l916 

I  JUtarADallitogSi.1988 

^nPao-aa  A  Igg  411947 

Begiitered. , 1947 

0'«»y*N»Tlrtif  g  611909 
Ore  BBANaToong  41.1946 
OreShortiana  litgail932 
Ore  Bh  L— liteon  g  Si.l946 
Non-OMn  lB0A8f.a.l946 

^^.i^l^'"^"'^* 1«08 

Gold  Si 1926 

R?i?^*?*,09?-  awPaBB 
Utah  A  North.  844  Un  Pao 
DtloaABlaokB.  SMNTOent 
V?U'^  Ind  A  W.  Sm  Mo  P 

>  ^gtalaMid.  SMBonthBy. 
W»»»a;h  litgSi 1939 

"      8d  gold  61 1989 

Dabantnraiartai  A.,  a  a  1939 
Bariei  B. 1889 

litg  Si  Dat  A  Oh  Bzt. .  194 1 
Dei  Mom  DlT  litg 41.1939 
BtOhaiBrtdga  Iitg6i.l908 
Warren  BB.  Sm  Dal  L  A  W 
Wash  Cent  See  Nor  Pac 
Waih  OA  W.  Sm  Bonthem 
Weit  N  T  A  Pa  lit  g  Srl937 

Gfn«8««. 1943 

Income  St.. ..April,  1943 
Weit  No  Oar.  _S««  Somth  Bj. 
Weit  Shore.  flMNTOant 
WVaAPltt*.  SmBAO. 
w  Ya  Cant  A  P  lit  g  61,  I8I1 
Wheel'gAL  B  lit  g  Si  .1936 
Wheal  DlT  lit  gold  Si.  1938 
Bxten  A  Imp  gold  Si. .  1930 

lit  oon  4s 1949 

WUkeiABait.  SMBrle 
WUABlonxF.SMStPMAM 
Winona  A  Bt  P.    SmOANW 
WllOent60-yr  l8tgen4s..'49 
8TBBBT  RAILWAY  BON 

BklrnBapTrg5i 1945 

Atl  At  Bklm  Imp  g  6il934 
BkCltrlitoon  5i.l916.'41 
BkQCoASoongag5i.  .'41 
Bkljm  On  HI  Istg  4-581960 
Kings  Co  El  I8tg4i..l949 
City  A  8  By  Bait  Istg  61 1938 
iienConTr  Co  litg 61. .1933 
Den  Tram  Cooong6i.l910 
Met  By  Co  litgn  g6i.l911 
LonliByOolitoongSi.1980 
4arkatBtOBr  Iitg6i.l9i3 
'<at  Bt  Bt  gen  0  tr  g  Si.  .  1 997 
BwarA7thATllt0g  Sl.1943 

BagUtaradaa. 1943 

OoIA9thAT  lit  gn  gSi.1983 

Baglitered 1993 

LaxATAPFlitgag6l.'93 
Begiitered 

MetWSBl(Chlo)litg.4i.l988 

Begiitered 1988 

<UBlByAL80-yrg6i.l936 
41nnBt  By  lit oong  61.1919 
It  PanlOlty  Cab.  0  g  61. 1937 
Guaranteed  gold  6i...l937 
Third  At  lit  gold  Si ... .  1937 
DnBl(Ohlo)  lit  gSi....l945 
W  Chic  St40-yr  litenrSi.'SS 

40-year  oon  gSi 1936 

GAB  A  BLHOTBIO  LIGHT 
Atlanta  GLOo  litg  Si.  1947 
BoiOGaitrotfii  rg6a..'89 
Bklyn  V  Gai  lit  eon g Si.. '4 5 
ChOLAOOo.  SmPGAOOo 
OolnmbniGai  Istg6i..l933 
Oon  Gai  Co.  8m  P  Q  A  0  Oo. 
Detroit Olty  Gaig  6i..., 1933 
Det  Gai  Co  oon  litg  61..  1918 
ad Bl  ni  Bkn.  See  KOo BLAP 
Ed  Bllll.  Bee  NTG  A  BL  HAP 
BqGa8LNTlitoongSi..'38 
Bq  O  A  Fuel.  8m  P  O  A  C  Co. 
Gas  ABleo  BergCo  con  g  5i'49 
Gen  Bleo  Co  deb  g  5i...  1933 
Or  Bap  GL  Co  Istg  5i.. 1916 
K  C  Mo  Gas  Co  1st  g  5s. 1928 


M-s 

M-S 
M-s 
M-s 
M-8 
M-S 
M-8 
M-N 
M-N 
F-A 
J-J 


Price 
Friday, 

Feb.  1. 


B*d.     A$k. 


WeeVe 
Xange  or 
Last  Bale. 


A-o 

F-A 
A-O 

M-S 
J-D 
Mob. 
J-J 
A-O 
J-D 
A-O 
J-J 
J-D 
J-D* 
J-D 
J-J 
J-J 
J-J 
J-D 
F-A 
J-J 
8ap.i 
J-J 
J-J 


M-N 
F-A 
J-J 
J-J 
J-J 
J  -J 
A-O 


J  -J 

A-O 
Not. 


♦113 
•118 


iiex 


114)4 
•116      , 


117 

96 

♦116 

lis 


Bala 
Bale 
117 


Loto.  High. 


108 
109 


Oct.'99 
Jan.'99 


. .aa.a        .ataaa 

114         114 
113)4  Deo  00 
91)i  Sep.'00 
119     NoT'OO 

117     J'ly '00 


No. 


48 


Tear 
190a 


Lote.  High 


96 
86)4 


87H 

88 


98% 


08)4 

>107     

106%  Bale 

noiii  ".'.'.'. 

10B\  Sale 
127  Bale 
137     1S8 


•117 


J-J 

A-O 
J-J 
F-A 
M-8 


J-J 

DS. 

A-O 

J-J 

J-J 

M-N 

F-A 

F-A 

J-D 

A-O 

J-J 

J-J 

J-J 

J  -J 

F-A 

J-D 

J-D 

M-8 

M-8 

M-8 

M-8 

F-A 

F-A 

F-A 

J-J 

J-J 

J  -J 

J-J 

A-O 

M-N 

M-N 

BON 

J-D 

J-J 

M-N 

J-J 

J-  J 
F-A 


119M  Sale 
'109)4  110% 

97     

46%  Sale 
110      

109% 


119J<  J'ne'99 
lie%  Jan.'01 
HI     Jan.'00 

104%Oct.'00 
116%      117 

86  98 

116%      117 
110%  Jan.'Ol 
106%      1(6% 

97  97% 

67  87 

130%  J'ne'OO 

98%  Jan-'Ol 
108  108 
106  106% 
106%  Jan.'01 
111  Deo'OO 
103%  108% 
137  130 
116%  116% 
106  Jan.'01 
119  Jan.*01 
109%  Oot.'00 


,131 

90%  Sale 
85     


US 

110 

•110 

89 


117 
113 

■88% 


89%  Bale 
•108% 


119% 
110 

99 

46% 

95 
HI 


119% 
110 
90 
47% 
111 
»6 
May'OO 


190%     191 
99%        99% 
83%  8ep.'0O 


lis  Jan.'99 
116%  Jan.'01 
111%  Jan.'01 
108  8ep.'00 
89%        00% 


SB 
7 
1 

•  *•• 

37 

11 

8 


1 

886 


71 

91 

9 


M-S 


•  D 

■  D 

F-A 

A-O 


•111      

•108      

99%  Sale 
89     Sale 


•aaata   •«•■•< 


119%  Bale 
' 193% 


125 


199 


08     Sale 


,....  Ill 
•111%  119% 

111% 119% 

Ill 

138% 

laeaei     tttft 


DB. 


•117 


••fl    aaaata 


96%  Sale 
•110     111 


•130 

♦108 
•160 


87 

108 
110 
119 
103 
88% 


89% 

Jan.'01 

Jan.'9M 

Jan-'Ol 

109 

101% 


77 

20 

20 

1832 

7 
1 


aa.att  .aatat 

109     118% 
108     118% 
87       91% 
114%  in 

117     117 


••»«»« 

104% lOS 
110%  117 


67 

106 

106 

95 

78 
110 


90 
116% 
118 
106% 

99 

88 
180% 


97%  100 
108  107% 
101% 108 
103% 106M 
110  111 
100% 104M 
186% 180 
110% 118% 
106  10* 


•  a  •  a 

121 


031 


108%  10^ 


US  118% 
88%  108% 
83  99% 
80%    4S9 

108      118% 

91        96 
100% 118 


110     ISt 

88%    9B% 

99%    86 


107     116 
99% 114% 
98%  108 
84       91 


88%       90% 


96     J'ne'OO 


109     Mar'98 


119%  198% 
122%  Jan.'Ol 
118%  Deo'OO 
122%  Jan.'01 


198%  Jan.'01 


98 


98 


106  Oct>99 
109  Oot.'99 
111%  Jan.'01 

l'84%  Ja'n.*'0i 
109%  Dec '99 

•  ••  •  11 

90 


Dae '97 


91%  Oat.'98 
117%     117% 


94  96% 

99%  NaT'99 


118%  8ep.'00 

101%  109% 
166%  169% 
107%  Deo'OO 


15 
64 
86 


16 


15 


SO 


65 
64 


88 


M% 


100     108 


113  116 
96  104 
91  100 
88%    90 


96       97% 

• aaat   aaftif 


16% 188% 
118% 1983 
119% II9S 
199  IBS 


39 


196% 
*9'5%  'W 


111  lis 

•aaaa   aaatia 

117% 117 

•aaa*  attts^ 
aaaaa  aaaatt 


118%  118 


93     100 


116% 118% 

109% llOM 
US     16S 
107%  107M 


*  No  price  Friday;  latest  bid  and  asked  this  week,    t  Bondi  due  Aug.    X  Dne  Jnly.    I  Dne  March.    H  Dae  Jan.    i  Dne  Not.    a  These  are  option  aaleB. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  oonseoutivb  7A.Qiis).—FJSRRF  J   MISGELL'8. 


Farry  Oomyanlee. 


10th  A  98d  SU  Ferry 

lit  mort  5i  1919... JAD 
Union  Ferry— Stock 

Iit5i  1930 MAN 

Mlacellaneona. 

Aeker,Mer  A  Con  6s  1903 
Amalg.  Copper— Sm  Stock 
Am  Agrlcnl  Chem— 8m  B 
Amer  Bank  Note  Co ...  50 
Amer  Bicycle— Com 

Preferred. 

Bonds  6i MAS 


Bid. 

Ask. 

76 

86 

no6 

108 

82% 

83 

{  96 

•••'•' 

100 

Bxch. 

list. 

oston 

Jilt. 

1  60 

53 

6% 

6% 

25 

96 

68 

71 

Mlacellaneona.  Par.    Bid.    Aik. 


American  Bridge  Co-Com 

Preferred 

American  Chicle  Co...... 

Preferred 

Amer  Graphopbone. ...  10 

Preferred 10 

Amer  Hide  A  Leathsr . . . . 

Preferred 

68,  1919 MAS 

Amer  Press  Aiioo  n..iuO 

American  Screw 350 

Amer  Sheet  Steel 


80 
80 

tl?« 

3?^ 
89% 
70 

1188% 

t  81 


49% 

91% 

83 

83 

10% 

UH 

10% 

85 

00 

80 


83 


MUoellaneoaa.   Par. 


Amer  Sheet  Steal  pref.... 
Amer  8hipbaUdmg...lO0 

Preferred 100 

km  Soda  Fonn— Com.  100 

lit  preferred 100 

9d  preferred 100 

ftjnerloan  Surety 50 

Amer  8trawboard....l00 

Bonds  6i FAA 

Km  Typefo'rs— Stock.  100 
Amer.  Woolen— Sm  Stock 
ft^mer  Wringer  com... 100 

Preferred. 


Bid. 

Aik. 

76 

76% 

83 

87 

95 

99 

3 

7 

48 

S3 

9 

19 

170 

180 

88% 

34 

101 

58 

69% 

Bxoh. 

Hit. 

xi08 

xll8 

Mlacellaneona.  Par. 


Amer.  Writing  Paper.... 

Preferred 

5i., 

Anthiadta  Coal  Co 

Barney  A  BmCar 100 

Preferred 100 

Bergn  A  Bng  Br  lit  6i. . . 
Bllll  Company— Com.. 50 

Preferred 60 

Bond  A  Mort  Gaar...l0O 
British  Colnmbla  Copper 

Celluloid  Co 100 

I  An  d  Interest,    r  Price 


Bid. 


1% 
10 

ee% 
t 

93 
180 
108% 
186 
196 
860 

90% 

98 
per  sh 


9% 
18 
67% 

9?« 


187% 

< • •• aa 

876 
90% 
109 
are. 
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BONDS. 

W.  Y.  STOCK  EXCHANGE 

Webk  Ending  Feb.  1. 

K^"c^HlL*Pf5s.....'87 

Purchase  mon  6i i»w ' 

Kd  H)  II  Bkn-litoon  (til.  8V» 

|iaoQa»-LCoof  BtLlitK5»  IH 

gjQI^l         IV  LV 

MntFueiaaBCo  aeePeopQM 
NTGHLH4P..g6»-19*f 

■d  BlIlllit0onTB0il910 

P»terBOD*PG*H«5».1949 
PeoOat*Clitgug6i..l904 

adiiftd  K6i.. 1»"| 

Utoon«olg6i 1»43 

Refunding  g6i }«*' 

BefTiitered v  ,54 

ChO-L*Okel»tKnK5i37 
ConGCoofOhlitgnK5i36 

Mn  Fuel  Ga.  Ist  gn  «  5. 1 947 
Trenton  Q  A  Kl  ist  g  58.1949 
DtloaB]LAPlitlfg5»;l950 
WMtn  Gai  Co  ooi  tr  g  o»...  33 

COAL  A  IKON  BONDS. 

Cab  Coal  Mln.  See  T  0 1 4  B, 
feartBltCoaLSeeNYCAn 
OolCAl  Iitoong8s...l902 
ColOAl  r>eTCogugBi..l909 

ConponB  off. :yX'•]t^Q 

Co  Fnel  Co  gen  gold  8i.l9l9 
OolJ"  A I  Co  gen  II  f  nj'l^*^ 
i>eBardelCAl.S«TCAI. 
Qt  bit  Coal  A  C  lit  g  6b.  1919 
TeffAOlearOAIlitg8Bl92e 

J     Bd  »  rsi      l»3fl 

PleasValCoallBt  g  ef  5  •JSjo 
BocbA  PItCA  1  Pir  m  5il  946 
BtinOk  Coal  Istg  tf  8«"19}2 

TennCoalTDiTlBtg6il917 
Blrm  DU  I»toon6i.l9l7 
Oah  C  M  Co  1st  gu  g  6s..'22 
DeBarCAICogug6s.  10 
WTi  L  H  A  P  C  Co  1st  g  5s.'19 

MAN'F'G  A  INDUSTRIAL. 

Am  Got  Oil  deb  g  8s. ..  1900 
Bitended  4Hs  . . . .  1916 
Am  Spirits  Mrglstg6s..l916 
Am  Thread  istool  tst  4s  1 91 9 
BarASCarCo  lstg6s  ..1942 
ftrameroy  Bug  1st  g  «s. .  1 92b 

111  Steel  Co  dab  6s 1910 
Non-oonT  deben  6s...  19 13 
Int'lPaperColstoongeg.'lS 
Knlok  Ice  (Chic)  Istg  58.1928 
Nat8tarohMfgColitg6Bl92() 
Procter  A  Gamb  1st  g  6s.  .'40 

Stan  Rope  AT  lstges.l94e 
Income  g  5s 1946 

UB  HnvelCo  Ist  s  f  g6sl918 
BLeathCosfdebges.'lS 

MlSOHLLANHOnS  BON 

Adams  Bx— Col  tr  g  4S.1948 
mPkAlmpBs.  SeeCenNJ 


HI 


A-O 
A-O 
J  -J 

O-Ft 
Q-Ft 

j-n 
J-W 
F-A 

M-S 
J-J 

m-^ 

M-N 
J-D 

A-O 
U-8 
M-8 
J-J 
J-D 
J-J 
M-N 
Itt-8 
.1  -J 
M-N 


F-A 

J-J 

iw-N 

F-A 

A-O 
J-D 
J-D 

M-N 
J-D 

A-0« 
J  -J 
J-D 
F-A 
J  -J 


Qn-F 

ti-'^ 
J  -J 
J  -J 

A-O 
J  -J 
A-O 
F-A 
A-O 
M-N 
J-J 
F-A 

j'-ji 

M-N 

DS. 

M-8 


Bid.     A$k. 

■  •••f<i     st»««» 

•   98      

10754 


Price 
Friday, 
Feb.  1. 


Week's 
Range  or 
Latt  Sale. 


Low.   HigK. 


WM  Deo'OO 
108M     lOSM 


110     Sale 


•  96^    BTM 
109H111 
121      

■••••«     (••••< 


130 


107      109 
105      107 

!••«••  .leeei 
i»»t«l  •••••• 

•••••I  «••••< 


♦108% 

••••••     *•■••• 

•  .....    80 

•104      

98H  Sale 

•107     110 


••■■••    •»•*•• 


107      109M 

*iie)i  no 


*103H  , 


90M  Sale 


V>M.<    00 


106 

Bale 

107 

'iss' 

8    Bale 


•lia 


•i06     107 


109M     110 


9612  ^1% 
IO9I3  109Vi 
ISO      Nov'OO 

107"  J'iy"'o6 

108  Jan.'Ol 

120  Jan.'01 

106  Dec '98 


108H  Jan.'01 

me       luB 

l01KJan.'01 

loa      102 

107     Deo'OO 
107^  Jaji.''bl 


104 
66 


104 
NoT'OO 


109W  Noy'OO 
98X     101 

g6ViJan.'97 

107  MaT'97 
80     May'97 

108  Oot-'OO 


110 
109 
106 
108 
32 


110 

109 
Feb  '00 

103 
Jan.'OO 


No. 


78 


140 
10 


81 


39 


lOlW  Oct.'00 
98^  lOOH 
83     Jan.'Ol 


105     Jan.'00 
89M  Feb  '00 
99     Jan.'99 
Apr '97 

109 

Aug'OO 

Jan.'Ol 

113^  J'ly '99 

84  66^ 

8  9 


70 
106 

93 
109 


\\Z)i  Jan.'01 


lOa    Jan.'01 


100 


If 


81 

18 


Range 
7  ear 
1900. 


Low  High 


98«    96« 
106     111 


108)4  111 


91        95Vi 
106)4110 
117M  120 

ib?"  loi' 

102!^  107 
116      187 


107  109)4 

105  109 

103  103 

109  106 

107  107 

ioiii  ibs)4 


10014 10S)< 
55        68 


10S>4  108M 
90        98 


105     106 


■••*     ••■•* 


BONDS. 

n.  y.  8took  exchange 

Wbek  Endino  Feb.  1. 


103  113 

108  112)4 

105  106 

93  109 

32       33 


100X104 
9994  100)4 
63        86 


105      105 
8954    89J4 


103)4  109 

87H    95 

104      lOS 

6694    84 
8       24 


lit     116)4 
108     106 


BklnFerryCo  Istcong  5s'48 
k'n  WA  wn  IstSstrotfB 
C^hloJoA8trdoolg5s.l9l5 
J  Non-oum  mo  5s  ....1907 
Det  M&M  Id  gr  Sj^s  8  A.1911 
Hack  Wat  Reor  Istg  5s.  1928 
Heod  B  Co  1st  s  f  g  9s.. .1931 

HoDoken  L  A  I  «  58 1910 

Iron  Steamboat  Co  es... 1901 
Mad  Sq  Qard  Istg  5b. ..1919 
ManBch  U  ALgeng4B.1940 

Newpt  News  SAD  D  5s.l990 
rAOntLandlstg6s.l910 
St  L  Ter  Cupples  Station  A 
PropCo  Istg 4)4s  5-20  yr'17 
S  Yuba  Wat  Co  con  g  68.. '23 
Bp  Val  Wat  Works  1st  6s. '06 
Vermont  Mar  1st  s  f  6s.  1910 

TELB.  A  TELBPH.  BONDS. 

Com  i;ableCo  1st  g  4s... 2397 

Registered 2397 

Erler*Tcoltrgsf5s...l926 

Met  TATlstsfg5s...l918 

Mut  On  Tel  Co.  S««  Wn  Un. 

S  ir  A  N  J  Tel  gen  g  5s  oy.  '20 

NoWestnTeleg.  See  West.Dn. 

WeBt  Union— Ool  tr  cnr  5b.'38 

Fd  and  real  est  g  4)4.. 1960 

Mut  (JnTels  fd  8s. ..1911 

Northwestern  Tel  7s.... '04 

U.  8.  GOV.  SBCURITIBS 

U  8  2s  registered 1930 

US  88  ooapou  193C 

U  S  3b  registered 19i>4 

US3»  coupon  1918 

U  S  3s  rag  small  boads.1918 
U  8  3s  con  small  bonds.  1918 

U  8  4s  registered 1907 

U  8  4s  coupon 1907 

U  S  4s  registered 1935 

U  S  4s  coupon .....1925 

U  8  5s  registered 1904 

D  8  5s  coupon 1904 

FOR'GN  GOV.  SBCURITIBS. 

U  8  of  Mexico  s  f  g  6s  oi  1899 

b  The$e  are  vrice*  on   lu 

STATH   SBCURITIBS. 
Alabama— Class  A  4  to  6.1906 

Small 

Class  B5s 1906 

Class  C  4s 1906 

Carrenoy  funding  4s. ..1920 
Dlstof  Columbia— 3'85s.l924 
Louisiana— New  con  4s.. 1914 

Small 

Missouri— Funding.  ..1894-95 
Norta  Car- Consol4i...l910 

Small 

6s  . .  .191 9 

So  Car'oIlna^V^s' 20-46. 1983 
Tenn— Ne  w  settlem'  1 3s .  1 9 1 8 

Small 

Virginia  fund  debt  3-3s.l991 

Registered , . 

6s  deferred  oertfs 


J 

J 
A-O 

J  -  J 
M-8 
M-N 
J-J 
M-N 
M-N 
J-JI 
F-A 

J-D 
J-J 

M-8 


2^' 

5^ 


F-A 


Bid.     Aik. 

*  8854 

^    ....    69 


-J 
-J 
J-J 
M-N 

M-N 


J-J 


J-J 
J-J 
J-J 

F-A 
J-J 


J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 


Price 
Friday, 
Feb.  1. 


81    Bale 


*••«••  ••■«•• 
••»•••  «■•••> 
•••••I  •••••• 


•  ■  •  • 


111 
i07)4 


Bale 


dailj/  recoTii 

icsH  lor^ 

106%105'4 
111^  Bale 
110     111 


Week'$ 
Range  or 
Last  Sale. 


Low.  High 
87H  (t-H 
69  69H 

110     Aag'OO 


80 

us' 


31 
NoV'99 


96"  Oot.''99 


101      Feb '9 
118)4  Deo'OO 


109  Jan.'01 
100)4  Oct.'00 
109      00t.'99 


113     NOT'99 

111)4  111)4 
107)4  107H 
118^  Deo'OO 


110  111)4 
118)4  114H 
114  Bale 
137  18754 
137  137H 
110)4  lUH 
110)4  111^ 


of  %vt  dollars 


108)4  10994 


108 
103 
109 
133 


105 


187)4 

110      

96        97)4 


96 


see  seventh  va 
108)4  Jan-'Ol 
108^4  .an.'Ol 
HO%J  110% 
1 1 1         11'. 


110     Jan.'Ol 
114)4  Jan.'Ol 

114  114 
13714      13754 
138)4  Jan.'Ol 

115  DoO'Of 
110     Jan.'01 

69654  Jan.'01 
to  the  pound. 


108)4  Jan.'01 

105  Ang'98 
109)4  Oct.'00 
10254  Sep.'OO 


131  Apr '00 
108  Ang'CO 
109)4  Feb.'9v 


106     Oot.'00 


138     Feb.'98 

130     Mar'OO 

90)4        V6H 

94      Oot.'00 

96  96 


754       9  754  75< 


oe  V 


10 
10 


Rangt 
Tear 
1900. 

Low  Hiak 

81 54    88J4 
88        84 

110    Hi 


19       40 


••••t    •••••# 


•  •«••    MCttl 


X18M  IIBM 


101    io>u 
100)4  100)4 

••••••   aititl 


100    ii» 

104)4  107 
109      113 


recedltif.) 
103)4  107 
104      100 
10854  11154 
10854  11S54 


10 

I  •  •  • 

6 

"35 


108)4  lllK 
114  II7S 
114  118)4 
18354  189 
I8I54  13854 
11854  110)4 
118)4  IIOS 

b90       07)4 


108)4  11«M 


109)4  109)4 
---     108)8 


102 


181      181 
106)4  10^ 


106     10«M 


180      180 
9854    -Og 


90 

86 


SOH 


10 


*H0  price  Friday;  these  are  latest  bid  and  asked  this  week,  t  Due  July   *  Dae  May.  i  Dae  April.  |  Bonds  due  Janoary.  T  Doe  AagasU    aThese  are  option  salM. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  oonsbcutivb  faqhs).— BANKS  £  MISCELL'8» 


Mtee»llaneon».   Par.\  Bid. 


34 

70 

30 

16 

78 
380 
Stk.B 
lOi 
101 


Ask 


Cent  Fire w '  rks— Com.  100 

Preferred 100 

Okateaogay  Ore  A  Ir  6s  '15 
Ohas  A  O  Grain  Bl— Inc. , 

Ohesebrough*Mfg  Co. 100 
Chicago  A  Alton  RR— Se« 
OJaflln  (H  B)-lstpref.lOO 

Sd  preferred 100 

Common— See  St. Hx.  list 
Colo  Coal  A  Iron  Develop 

Preferred 

Ool  A  Hock  Coal  A  I,  Pfd. 

Istg  es  1917 JAJ 

Compressed  Air  Co 

Co  isolld  Car  Ueating.lOO 
Coisol  Flrew'ks-Com.lOO 

Pre'erred 100 

Cons  Ry  B  eo  Lt  A  Equip. 

Co  jsoi  Rubber  Tire 

Prtf 

Corbln  Cabinet  Lock.  100 
Corbin  (P.  A  F.)  Co.... 28 
Cr  tmps'  8h  A  Bn  Bldg.  100 

Cmoible  Steel...... t 

Preferred 

Diamond  Match  Co...  100 
DlstUl.  Co.  of  America. . . 

Pref 

Bleotrlo  Boat.... 

Preferred 

IDeotrlc  Vehicle 

Preferred 

Bmpire  State  Sugar..,,,,, 

IstOs ,,. 

Bmpire  Steel 

Preferred 

Brie  A  Wvstem  Trans. 50 
Fidelity  A  Dep  (Bait).. 60 
General  Carriage.... 
a«neral  ChemloaL  ....100 

Preferred 100 

Qorham  Mfg  Co-Com.lOO 

Preferred 100 

HaTana  Commercial 

Preferred , 

Heok-Jones-J  MUl-Pf.iOO 

1st  8s  1922 MAS 

Herrln«-Hail-MarTln. 

Ist  p'Bferred 100 

Sdpref  rred  ,.,, 

Hobokeu  Laud  A  Imp't 

6s 

Illinois  BleoVeh  Trans.  10 
International  Blevat  1 00 
Intemat'l  Pomp— See  Stk. 
Internal  Silver— Se«  oil 
Do  do       pref. 

Do  do    bonds. 

Hob  Steamboat. 100 

Os  1901 JAJ 

John  B  Stetson— Com.lOO 

Preferred 100 

Journeay  A  Bnmham.lOO 

Preferred lOOi   

Lanston  Monotype.... 80  t  ea^a 

Lawyers' Surety 100      U6 

Lawyers'  Title  Ins. ...  1001  160 


no 
75 
45 


80 
410 
X.  Ust 
103 
108 


38 
86 
31 
65 
10 
65 
lOk 

81 
350 
86 
80 
8)>T4 
7854 

■■'8H 
8854 
37 
68 
15 
86 
83)4 
U00!4 
4 
80 
t   60 
1160 
854 
61 
07 
110 
180 
10 
60 


43 
90 
84)4 
60 

80 

75 

1054 
3 

24 
300 

00 

85 

88)4 

79n 
186 

89H 
89 

17 
40 
85 
103 
7 
37 


Mlae»iIan«ona.  Par-    Bid     Ask 


100 

5 

40 

13 

K5< 

42K 


16 
78 
16 


Bxoh. 
140 

axch. 


86 

8 

SO 

8 

110 

106 

\o'* 

Bxch. 
Bzob. 

40 
I  07 

a 

65 

06 

116 


3 
66 
08)4 


IBM 

64 

66 


16 


Ust. 

list. 

47 

101 

4 
66 

•••••• 

130 


•••••• 

67  ig 
IU6 


3 

70 

114H 


bomiard  (P)— Pref.. .100 
Madison  Bq.  Garden— 100 

2d  6s  1919 MAN 

Uarkeen  Copper.,.,,,.... 
Hex  Nat  Construot'n.  pfd 
Monongahela  River  Coal. 

Preferred 80 

Mouoneahela  Water... 25 

Mosler  Safe  Co 100 

National  Carbon 100 

Preferred 100 

Nat  Bnam'g  A  Stamp.  10( 

Preferred 100 

Nat'l  Gramophone. ...  1 00 
Nutlonal  Saw— Pref.. 100 
National  Salt— Ses  Stock 

National  Surety lOO 

National  Tube  SeeNYStk 
National  Wall  Paper.  100 
N.  K.  Klec.  Veh.Trans..lO 

N  Y  LoanAImp 100 

N  Y  Biscuit  es  1911. MAS 
New  Jer  Zinc  A  Iron..  100 
N.  Y.  Bl.Veh.  Transp.lOO 

Nicholson  File  Co 60 

Otis  Elevator — Com 

Preferred 

Peck,  Stow  A  W110OZ..35 

Pennsylvania  Coal SO 

Pitts  Bess  ALB 60 

Pittsburg  Brewing 50 

Preferred   60 

Pittsburg  CoaL 100 

Preferred 100 

Pitts  Plate  Glas 100 

Planters'  Compress— See 
Pratt  A  Whitn— Pref .  lou 
Procter  A  Gamble.... 100 

Preferred 100 

1st  6s— See  Stock  Bxoh 

Royal  Bak  Pow  pf 

Rubber  Goods  Mfg 

Preferred 

Russell  A  Brwin. 86 

Safety  Car  Heat  A  Lt.100 
Seacoast  Packing  Co 

Preferred 

Simmons  H'rdw-Com.l00 

Preferred 100 

Bd  preferred 100 

Singer  Mfg  Co 100 

Standard  Oil  of  N  J..100 
Stand  Und'rg'd  Cable.  100 
SlOBS-Sheffleld-  See  Stock 
Southern  Cotton  Oil..  .60 
StandardCoupler.oom .... 

Preferred , 

Statlsl  RTlstes'lSAAO 

3d  5s  1926 JAJ 

StUlw-Bierce  A  8m-V.lO0 

Storage  Power • 

Swift*  Co 100 

1st  6s  1010-1914.. .JAJ  ilOl 
Basq  Coal  6s  1911. ...JAJ  113 
Texas  A  Paclflo  Coal.lOOl  101)4 

1st  6s  1908 AAO  {106 

TlUeGuarA  Trust...  1001  476 
Trenton  Pott— Com. .1001       6 


108 
7 


3 
16 
U 
43 
41 
100 
16 
84)4 
30 
82)4 
20 


List. 

166 

list. 

86 

8)4 
85 
116 


4 
68 
38)4 
91 
38 
760 
80)4 
84 
4454 
88)4 
87H 

leoM 

Bosi'n 
78 

sao 

200 
list. 
96 
a7H 

77 

t  63 

188 


4)4 


167 
145 
146 
880 
795 
914 
Bxch, 
t  55 
88 
180 


66 

11 

101 


30 
01)4 


80)4 

84)t 

45 

2«54 

87H 

168 

list. 
05 

346 


05)4 

98H 
7(# 
68 
125 


MIecellaneoue.  Par. 
Trenton  Pott— rtef..  100 
Trow  Direotory-New.lOC 

Untcn  Copper 

Union  Steel  A  Chain. 

Preferred  

Union  Switch  A  SlKnal.60 

Preferred 50 

Union  Typewr— Com.lOO 

1st  preferred...  .,.,100 

2d  preferred 100 


Bia. 

Ast. 

64 

60 

66 

4 

«>4 

6 

10 

30 

t  55' 

57 

^  78 

76 

41)4 

43 

111 

114 

116 

117 

MI«eelIaneon»»  Par. 

U.  8.  Cast  Iron  Pipe 

Preferred 

US  £kivelope— Com..l00 

Pref 100 

U  S  Glass— Common..  100 

Preferred 100 

Va.  Coal  Iron  A  Coke.lOO 

5b  IU49 MAS 

Westlngh  Air  Brake... 50 
Wnrthlnsf.  Pump.  ofdlOf' 


Bid. 


454 
88 


00 

88)4 

180 

8 

31)4 

tl83 

108 


03 
Si 


4 

84 

183 

118 


i4 


177 
180 
160 
300 
800 
816 
ilsu 


86 
185 


18 
108 
103 
120 


llO 

400 

8 


Banks. 

Bid. 

Ask. 

Banks. 

Bid. 

Ask. 

Banks. 

Bid. 

Agk. 

Broken'  Qu 

otati 

ons. 

Brokers'  Qu 
Mt  Morris*.. 
Mutual* 

otatio 

t:98 

160 

ne. 

Brokers'  Qu 
Sprague  ..... 

otati 

310 

N.  Y.  CITY. 

36th  Ward*.. 

188 

America*.... 

485 

Nassau* 

180 

190 

Union* 

126 

Am  Bxch.... 

i36V4 

X 

New  Amst.*.. 

735 

Wallabout* .. 

106 

lii" 

Astor 

600 

New  York  Co. 

1600 

Bowery* 

t306 

N  Y  Nat  Ex.. 

130 

Broadway.... 

830 

860 

New  York.... 

335 

380 

Trust  Cos. 

Butch'sADr.. 

*94 

19th  Ward*.. 

110 

•  •  •  •• 

Central 

174 

184  ■ 

Ninth 

*9S)4 

N.  Y.  CITY. 

Chase 

600 

North  Amer. 

210 

Chatham..,. 

300 

310 

Oriental* .... 

170 

190 

AUantlc  Tr. . 

390 

880 

Chemical 

4000 

H  * 

Pacific* 

185 

Bowl'gGreen 

184H 

* 

Oltltens' 

161H 
830H 

*5'3S 

Park 

460 
286 

ai-Rlty  BAT 
Central  Tr'su 

SOU 
1076 

City 

Peoples'* .... 

Colonial* .... 

300 

Phemx 

tioo 

Olty  Trust... 

380 

875 

Columbia*... 

800 

Plaia* 

476 

Colonial 

375 

Commerce. . . 

818 

Prod  Exoh*.. 

»'.4l 

Continental  . 

400 

Continental . 

143 

Republic 

ado 

Farm  Ln  ATr 

'490 

1590 

Corn  Bxch*.. 

4380 

•  *  ••  t 

Riverside*.. . 

210 

Fifth  Ave  Tr 

5SS 

Domes.  Exoh 



103 

Seaboard.... 

360 

Guaranty  Tr 

600 

Bast  River.. 

140 

Second 

660 

Knlok'rb'ok'r 

475 

.!•••« 

nth  Ward*. 

ISO 

•  t  •  •  s  • 

Seventh 

186 

Manhattan .. 

350 

FUellty* 

191 



Shoe  A  Le'th 

106 

116 

Mercantile  . . 

810 

Fifth  Ave*.. 

8750 

3960 

State*  

830 

•  •  t 

Merobantf'. . 

300 

•■••tt 

Fifth 

225 

State  of  NY* 

140 

160 

Metropolitan 

490 

First 

3600 

12th  Ward*.. 

100 

116 

MortonTrust 

68B)4 

i 

1 4th  Street*. 

150 

23d  Ward*... 

100 

N  Y  L  I  A  Tr 

1893 

1875 

Fourth 

180 

*  •  •  • 

Union  Sq'.... 

285 

N  YSeoATr:77B 



Gallatin 

400 

436 

West  Side'.. 

390 

North  Amer.  ta  3 1 

888)4 

Gansevoort*. 

95 

Western 

476 

Real  Est  Trt  310 

Gartleid 

1600 

YorkvlUe*.. 

280 

StandardTr't  293 

German  Am* 

136 

136 

Tr.Co.of  Am.  210)4 

* 

German  Bx*. 

868 

BB'KLYN. 

TT.CcofN.Y.  1^6 

800 

Qermanla*... 

500 

Urloa  Trast.  1411 

* 

Greenwich*.. 

185 

Bedford* .... 

810 

830 

U8Mt«ATr.i410 

:'«vi' 

Hamilton'... 

160 

■■•••» 

Broadway* . . 

340 

Unit.  States.. 

1800 

1030 

Hano'r(new) 
Hide  A  L'ath 

515 

685 

Brooxij- 

110 

.*«•*. 

Washington. 

306 

160 
536 

•  •  se* 

8th  Ward*... 

S5 
110 

BB'KLYN. 

Imp  A  Trad. 

5th  Ave*.... 

100 

Irving  

Leather  Mfr. 

180 
226 

190 

First......... 

300 

tllO 

Brooklyn  Tr. 

416 

Kings  Co*.... 

Liberty 

400 

Manufaot'rs. 

iSS 

.est 

Fiatbush  .... 

166 

Lincoln 

300 

Mechanics*.. 

100 

Franklin..... 

875 

...,,t 

Manhattan* . 

285 

Meoh  A  Tra*. 

370 



Hamilton..,. 

856 

Market  A  Fu! 

*8B0 

,^ 

Merohanu  . . 

100 

Kings  Co.... 

414 

Mechanics'. . 

410 

830 

Nassau  ..i.a. 

883 

LIsi  LATr. 

860 

io«" 

Meoh  A  Tra* 

♦  106 

Nat  City 

879 

•••••• 

Manufaot'rs. 

316 

880 

Mercantile  .. 

424)4 

) 

North  Side'.. 

176 

■•■!•• 

Nassau 

100 

Meroh  Exoh. 

186 

People's* 

195 

308 

People's 

S80 

. . .,,• 

Merchants'.. 

180 

Scherm'rh'n' 

170)4 

WilUamsb'gh 

808)4 

910 

Metropolis*.. 

610 



17th  Ward' 

106 

lis 

' 

•  Banks  marked  with  an  astarUk  (• )  are  State  banks.    I  P'»">5,'\f^  JJi!^.'!  • 
aooraad  int,    t  Prloa  par  share,     t  SsJe  at  8io«k  ■xok.or  at  aioUon  UiUwe  k. 
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Boston,  Philadelphia  and  Baltimore  Stock  Exchanges — A  Daily  and  Yearly  Record. 


fSr  ^hare  Prlcea— IVot  Per  Oeutam  Prices. 


Maturday, 

Monday, 
Jan.  28. 

•854Ha55 

Tuesday, 

Wednesday 

Thursday, 

Friday, 

Jan.  26. 

Jan.  29. 

Jan.  30. 

Jan.  31. 

Feb.  1. 

801^965 

354k  3S4k 

asik3S4k 

•854     8S5 

354k 854k 

leaw  164 

164    leb 

lasM  164 

i8S9i  l^'S 

165      170 

167      170k 

•843      

•843     

•343        

•343        

948     348 

•343      345 

194      195 

195      196 

196      195 

194      104 

1P5      195 

19^      195 

US^  K3H 

113}<  Mthi 

143      144 

143M 144h 

144k 145 

145      146 

»  ...„   '44^ 

144^ 144H 

144k 143 

145      14H 

141      146 

•145      148 

•196      127 

187      137 

•137      

137      187 

136k 137 

aSH     B»H 

bSVi     39«i 

sen   40k 

40k     4lk 

41         41% 

41k  fH 

*«S^     46M 

459<     45?i 

45H     45H 

4U        46H 

46        46k 

46        4')k 

143      148 

14IM  14-) 

141%  141% 

141k  14lk 

141k  141k 

1419i  143 

82^     S'iH 

33H     S3Y< 

3a>,     32^ 

82k    sa'* 

33        St% 

sak   ain 

349i     84H 

a4M     24H 

34      as 

a4k    34% 

a4k     21% 

a4k  as 

78        78 

78        78 

78        78Ji 

78k     78k 

78k     78h 

78k    7«i^ 

•13^     UH 

• 13^4 

13k     1344 

13^     13» 

13H     1391 

14k     10 

88H    83H 

89        g9>» 

89^    8Uk 

•89        90 

'89k    00 

e»9i  a&H 

84        84 

*t«»*t     «•»)•- 

* 8f8 

a07H  3C8 

•307     308 

808     208 

808     3C8 

208      208 

78^     78H 

78^  oa^i 

79k    73 

729^    73k 

73         73k 

73k     7S?< 

16M    16H 

IB  1316  en 

lt%    !3-ie 

15H     I5«i 

15  9-16  16k 

16     18  7-ln 

a 

35^    S.'M 

8SJi     9-16 

35k     35?6 

35  1-.8  35% 

35%     36k 

90%    20H 

3L    air-i 

aOk     80J4 

aCH  11-iO 

aOH     15  10 

aiH  siH 

10        10 

9%     10 

m     9% 

1'%       9% 

84H    !S 

85        35 

3S        35 

35        35 

a4H     34«( 

■34h     3491 

£SH    8dH 

83        84 

88k     83k 

8:-«    81 

04*6     85 

84%     89 

83        83vi 

8  M    8« 

83k     83^ 

83>,     eSH 

8iH     iSH 

84        8ifl 

•  33X    S4 

S3H    aiH 

83        35 

35k    S  % 

VSii     3£H 

3!59<     35k 

17        17 

16%     17 

\(IH    1«H 

im     18?1 

*'S'<     ^l 

9S>«    98H 

93«    93k 

93k     83J< 

93k     64 

U3H     94 

93%    P2k 

88H    B9M 

88k    90 

89        899i 

89        90 

889i     90 

89J<     91k 

89      ae!4 

80        39 

39        89 

39        39 

39        29 

•  ••«••        .    ■                4 

81       81k 

•80k    81k 

81k    81k 

*80k    88 

83        82 

81k    88 

3k       ^H 

9k       2k 

3        an 

ak      2k 

1S3M 134M 

134\<  1355f 

133^^134 

l83%13JJg 

is 8k  iss" 

1359i  138k 

•118     119 

llbk  119 

•ll»v»  119 

•118      119 

nsk  119 

•118»»    

161     le:^ 

161       lH2k 

161« I6j 

163k 163 

103k 163 

l6iH  164 

810    ail 

314     315 

315     315 

313      314 

8U      815 

313      314 

78        78H 

77        77 

77        77 

78        79 

77        7rf 

78k    81k 

B48     848 

848     84S 

843     843 

845      845 

845     8«& 

842     816 

17K    17H 

17k    17k 

17k    17k 

17         17k 

Iil6«     I7k 

16k     ^T^ 

•5tk    69W 

6^k    69 

rs        68h 

S8k   e8k 

•58H    5iH 

S4H     85 

85k     35M 

35        35k 

34        34k 

34k    34k 

34k     31',, 

es       69 

57        58 

Sa        58k 

C8        59 

68k    69 

68k     69;^ 

43H     44 

44        44^ 

41k    43% 

4^        44k 

43M    41k 

44        43k 

64        64 

•63        64 

63M   esx 

• ,    61 

689i     61k 

7H       Th 

7k      'H 

V^       l^ 

7           7k 

7          7k 

7k       7k 

5>i       6H 

5k       6k 

4%       5 

•5          5k 

9           9^ 

8k       9 

9         9 

9           9 

• 96 

• 96 

95k    95k 

86k    flSk 

• 95 

• 05 

•187      

136      136 

•137      

139      139 

137      137 

•137      

309i    80J4 

80k    30k 

SO        30k 

30        30k 

30        30^ 

80        31k 

7^       7'* 

7k       7-, 

7k      7k 

7k       ^H 

m       71-, 

7k       79s 

183M  1339i 

18b?il33H 

183      laSj, 

133      133k 

133      133H 

183      123 

18J«     12% 

•13        13 

•13        13 

• 13 

• <     13 

13        lak 
43        43 

•64W    5BH 

•54k       65k 

♦S4k     BBk 

55        5(5 

S5k    65k 

55M    B5k 

♦«8J<    70 

e8k    88k 

•68k    70 

70        70 

• 70 

•70        

*  Mid  am 

Mkea  price. 

no  aale  w» 

made. 

a  36  9-l« 

35  11-16 

ACTIVE  STOCKS. 
IT  Indicates  onllsted. 


Railroad  Stocks. 

Boiton  &  Albany ( Boiton) ....  1 00 

Boston  Hlerated,  full  paid..        "       ....IOC 

Boston  &  Lowell "       ....100 

Boston  &  Maine "       ....100 

Chio.  Burl.  4  Qulnoy "       ....100 

Chlo.  Juno.  AUn.  Stock  Yds.       "       ....IOC 

Preferred "       ....IOC 

Choctaw  Oklahoma  *Qnlf..  (Phila.i....   5C 

Preferred "       50 

FltohbuTK,  pref (Boston)....  100 

Lehish  Valley IPhila.)  ....   50 

Massachnaetts  Bleot.  Cos.  T.(Boston)...,100 

Preferred  T ....100 

Mexican  Central , ....100 

Northern  Central (Bait.)  ....   5C 

Northern  Paoiflo (Phila.)  ...,100 

Preferred. , "        ...,100 

Old  Colony (Bo»ton)..,.10C 

Pennsylvania , (Phlla.)....   5C 

Reading  Company "        ....   5( 

1st  preferred "        ....   5< 

2d  preferred "        ...,   5' 

Seaboard  Air  Line    (Bait.)  .,..100 

Preferred    ,,..,        "       ....luO 

Union  Paoiflo (Boston)....  100 

Preferred "        ,...100 

Dnion  Traction,  f  17k  paid.  (Phila.)..,.   50 
nnltod  By  &  Blec.  Oo.......  (Bait.)  ,,,.   60 

West  Bnd  Street. (Boston) . ...   5C 

i>Il8cellaDeoaa  i^tooks. 

Amalgamated  Copperl (Boston).... IOC 

Amer.  Agrlcul.  Chemical  t..        "        .,,.100 

Preferred! "       ....lOf 

American  Alkali (Phila.)....   5C 

Preferred,  $10  paid ,,        "        ..,.  50 

American  Sagar  ReflnlngT. (Boston). ...IOC 

PreferredT "        ....100 

Amer.  Telephone  &Tel.Co.1       "       ....100 

Boston  &  Montana a        "       ..•>   35 

ButteABoston , "       ....    10 

Calumet  4  Hecla "        ....   25 

Cambria  Steel,  »10k  paid... (Phila.)  ....   50 

Consolidated  Gas (Bait.)  ....100 

Dominion  Coal , ,,, (Boston).,,.  100 

Erie  Telephone. "       ....100 

Federal  Steel. "       ....100 

Lehigh  Coal  4  Narigatlon. . .  (Phlla.) ....   50 

Marsden  CoT "        ,,,,100 

N  ilonal  AsDhalt  T  .,,., "       ,,,.   60 

PreferredT .,.        "        ....   60 

New  Bng.  Cotton  Yam,  pref.(Boston),.,.100 
New  Bngland  Telephone....        "       ....100 

Old  Dominion  Copper T "       ....   25 

Philadelphia  Bleo.T  8k  paid  (Phlla.) 

United  Gas  Improvement!..        "       ....   50 

United  States  Oil ,,, (Boiton)....   36 

Welsbaoh  Co ,  (Phlla.)  ...100 

Westingh.  Bleotrlo  4  Mfg... (Boston)...,   60 

i»referred ,       "       ,.,.  50 


Sales 
of  the 

Week. 
Shares 


853 

1,336 

i 

73 

81,608 

553 

81 

14,9-15 

3,  ■'00 

83 

10,83  7 

1,40 

1,8U?. 

ttOa 

309 

3SiO 


3  ■ 

1,607 

17,531 

6,3SI 

14,059 

96^ 

1,856 

I0,3i0 

1,318 

11,745 

1,071. 

631 

4,570 
81  i 
t7r 
715 

is'.aVs 

39 
3,54 

417 

2,016 

75 

3,189 

15 

4,39 

1,147 

6,621 

6d6 

5,781 

62 

898 

8 

4 

6,056 

i7,J08 

1,38B 

llO 

100 

152 

10. 


Range  of  Sale*  in  1900. 


Lowest. 


338  Mar. 
t96  Jan. 
241  Jan. 
187  Apr. 
n9k  Jan. 
131  -■ 
132 

89 

39 
110 


15 

a:- 

16 
1 

10 

Mar.  12 

Jan.     a 

May   15 

May  15 

Jan.  2< 

31%  Sept.  35 

IS     Jan.      4 

72k  "ept.  37 

10k  Sept.  31 

83k  Jine  28 

HH  Sept.  39 

70k  June  25 

301      Oct     26 

63k  Sept.  22 

7  7-16SepU24 

24  9-16Jan.lO 

13     Sept.  3 

8  July  iO 
30k  Sept.  28 
HH  Jan.  9 
TOk  June  3D 
88k  Sept.  8a 
1 5k  Sept.  35 
91k  May  29 


81k 
30 
70 
Ik 

k 

05k 
107 
136 
351 

43 
695 

13k 

50 

36 

96 

39k 

43 
6 
5 
0 

96 
131 

14 
3 
*105 

ICk 
30 
40 
61 

t  ssn 


Jan.     2 

June  2. 

May  3- 

Sepuai 

Deo.  81 

Mar. 

Mar. 

Oct. 

Jan. 

Jan. 

May 


Sept.  36 
Mar.  5 
D  o  30 
Jane  32 
Ju  e  35 
Jan. 
Deo  13 
Oct  •& 
Deo,  18 
Oct.  e 
Oct.  4 
Mar.  14 
July  30 
Sept.  35 
Deo.  18 
OOG.  18 
Jan.  1> 
Jan.  5 
paid  In 


Highest 


18 

88 

17 

4 

87 


14 

7 

87 

9« 

37 


365     Deo.  86 

180      Oct.   36 

349      Apr. 

202k  Jan. 

144     Deo 

146     Not. 

1 28  Deo. 
40  Nov. 
469i  Nov.  97 

140      Dea  87 
30k  Deo.  19 
39      Feb. 
81k  Deo. 
17k  Ceo. 

100  Jan. 
>*<  Deo. 
89     Deo.  81 

209k  May  1 
TiH  Deo.  31 

19  l5-16D'rl9 
35li  Deo    91 

199-16  D'rSl 
18k  May  4 
35  Apt.  87 
8  k  Oeo.  31 
85k  D90.  31 
409«  Mar.  31 
lekMar.  30 
b4k  Mar.    9 

100k  Nov.  83 

35     Jan.      i» 

81     Deo.  as 

3k  Nov.  16 

Ik  Jan.     3 

148HDeo.  31 

118     Jan.   10 

N  .V,  38 

Oct    17 

Nov.  87 

Deo.     1 

^k  Feb.     a 

63k  Jane  18 

51     Mar.  31 

133     Feb.  SI 

579<  Feb.     3 

63     Deo.  18 

13     Jan.   18 

13     Deo.  88 

31k  Oct.   88 

103k  Mar.  89 

140     Jan.     7 

38k  Deo.  38 

6k  Jan.     8 

160k  Jan. 

25     Jan. 

49%  Deo 

56     Deo. 

«Pk  Dec 


61 
341 

97 
940 


11 
9 
10 
16 
3-i 


*  Bx  rlghtt. 


INACTIVE  STOCKS 

RAILROADS,  — Pr^«« 
Amer.Rai;wa}i(Fhil)  50 
All  4  Cnarlotte(Balt)  100 
Bos  4  Maine  pf .  ( Bost)  1 0  C 
Boston  4  ProT.  "  100 
Central  Mass...     "     100 

Pref •'      100 

Oopn4P8aium  "  100 
Oonn  River....  "  100 
.  OlliOlTiPitUt(PhU)   50 

I'relT "        60 

Oa  South  4  Fla. (Bait)  100 

1st  pref "      100 

Sd    pref "      100 

9'Tmant'n  Pass(Phl!)  50 
Hestonv  M  4  T     "        60 

Pref "        50 

Inds  Street "      IOC 

EC  FtS4M..(Bcst)10>> 

Pref "     100 

Little  Sohaylk.(FhU)  50 
Maine  Central. (B'bdHOC 
MlnehU14  8  H.^Phil)  50 
Nesquehon'g  V.  "  50 
North  Penn —  "  5C 
Pere  Marqu'te.(Bost)10C 

Pref "     100 

Phil  Germ  *  N.(PhU)  50 
Phila.  Tiaotlon  50 

iiys  Co  G«ueral1  "  , , . 
CElted  N  J..,.  (PhU)lOC 
UnPow4  Trans  "  25 
West  Knd  pref. (Bost)  6C 
WestJer4  3S.(PhU)  5C 
WeitNY4Pa.  "  5C 
Wis  Cent,  new. (Bost) IOC 

Pref "      100 

WorNaBh4R.     "      IOC 

HIBCBLLANBODB. 
VUouei  Mining(Bost)   85 
▲mer.nementl(Phll) .... 
Amer.  L4S...     ■         60 

Arcadian (Bost)  21 

Arnold  Mining.  "  3£ 
Atlantic  Min'g.  "  3^ 
Baltio  Mining,.     ••        35 

BettaBt^l (PhU)    5C 

Boston  lCleoLt.(Bost)10C 
Cambria  Iron.. (Phil)    50 

Canton  Co (Bait)  100 

Centen  Mining.  (Bost)   3S 

Central  OU "       35 

Con.  Lake  Sup.  (Phil)   60 

Pref "        6C 

Dan  V.  Bessemer     "  6 

CeLong  H4B  "  IC 
Diam  EitAte  dt  "  IC 
Oomin  Coai  of  (Bost) IOC 
DomlroniS.T  "  .... 
Ba*ionCou£l.(PhU)  50 
poison  Bl  111..  (Bost)lOC 
neoCoof  AmT.(Phti)  SO 
rranJcllnMin'g.(Bost)  35 
General  Hleot..     ■■     lOO 

Pref "      100 

Ind-Sgyp  Com  (Bost).  100 
rntBotHASM  "  10 
llit8P4Dynam(PhU)  60 
Ule  t:bo;aie1...(Bost)  35 
Manufac  Bnb..iPau)    60 

PTef "        50 

MarylandBrew.(Balt)  100 

Preferred.,,       "     100 


1  Bid. 

Ask. 

Feb. 

1. 

aih 

135 

(••••• 

170 

175 

303 

305 

16k 

16 

63 

65 

170 

176 

276 

880 

28 

46 

47 

94 

96k 

69 

73 

149 

44 

78 

30 

,      ^ 

63 

64 

130 

130 

58 

163 

170 

60 

•••••• 

108 

39 

40 

73 

74 

1C8 

110 

'^H 

378 

38 

111k 

113 

64 

17 

■l7k 

46 

459i 

130 

135 

3k 

3 

-<H 

17k 

18 

4 

4k 

25 

36 

84 

84k 

18 

310 

814 

45k 

95k 

96 

83k 

>s29i 

13 

lak 

175* 

1 

.....  > 

,,,,,, 

3 

1 

108 

lu9 

aak 

23 

280 

848"  ■ 

8k 

'6X 

i7 

191 

198 

169 

160 

8 

3 

2M 

IP 

37« 

38k 

1 

3 

SH 

8k 

a 

STOCKS    BONDS 


MISCHLL.— Concluded. 

li<Kr(3ntbaier . .  (itost)  IOC 

'11  Telephone  "  If 
'^ewBngQs4C  T  "  ..,. 
New  Hav  I  A  8. (Phil)  5 
No  AmG  Dredg(Bost)  10 
Old  Col  Mining.  "  35 
Osceola  Mining.  "  25 
Palmetto  Co.... (Phil)  85 
Parrott811ACop(Bost)  10 
Penn BleoVeh. (Phil)   50 

Pref.* "        60 

Pennsyl  Salt...  "  50 
Pennsyl  Steelt.     "      ,,,. 

PrefT "     100 

Phila  Co     "       50 

Plat  torsComptCBoit)  100 
yninoy  Mining.  "  35 
Rhode  Isl  Mln..  "  86 
Santa  Ysabel  O     "  5 

Susquel  AS1[..(Phll)  5 
Tamarack  Mln. (Bost)  35 
Tidewater  St.. .  (Phil)  10 
Torrlngton"A"(Bost)   35 

Pref "       25 

DnCopLAM'g  "  85 
DnBlLAPowpf  (Bait)  50 
United  Fruit  (Bost)  .100 
DnShoeMach..     "        35 

Pref "        25 

D  8  Mining.,,,  "  25 
U8PHor8eCol.(PhU)  1 
Dtah  Mining.. (Bost)4-85 
Warwick  IAS.  (Phil)  10 
Westm  rel  Coal  "  50 
WiDona  Mlnlng(Bost)  85 
Wolverine  Min.     "        35 

Bonds— Boeton. 

Am  BeU Tel  4s. .1903  J4J 
AT4SFgeng4s.'95A40 

Adjustment  g  4s..  1995 
Boston  Term'l  3k».  -1947 
Bos  Un  Gas  1st  5s. '39  J4J 

3d  M58 1939  J4J 

BurA  Mo  Rlv  ei'pt  Os.JAJ 

Non-exempt  6s. '18  J4J 

Silk  fund  4s. . 1910  JAJ 
Ch  Bur  AU  4S.1932FAA 

lowaUlv  4S.1919  AAO 
Chicago  Juno  5S.1915  JAJ 
Ch  ANo  M  gn5s.'31MAN 
Chi  4  W  M  Keo  5s.'31  J4D 
Curr't  Rlv  1st  58.'27  A40 
DQRAWlst4s.'46  AAO 
DominCoal  lst8s.'13M48 
Tut'n  ist  M  6s  g.'Oe  MAS 
Ft  ElkAM  V  1st  6s  '33 end 

Unst'p'd  1st  6s.'33  AAO 
Illln  Steel  oonv  Ss.'lO  J4J 

Debenture  5s.  19 1 3  A40 
KCCA  8lBt5sg.'25  AAO 
K  C  Ft  SAG  1st  7s.'08  JAD 
K  C  F  SAMoon  6s.'28M4N 
S  C  M  4  B  1st  4s..'S4  M4S 

Income  5s 

E  C4  M  RyAB  5s.'29  AAO 
KCStJoACB7s.'07  JAJ 
L  RockAF  8  1st  7s.'0S  JA. 
Mar  H  A  Ont  6s...'25  AAO 
MexCent  4s  g..l911  JAJ 

1st  con  Ino  3s  g  non-com 

8d  con  Ino  3s  non-cum.. 


Bid. 


163 

Sk 

8ak 
k 

47k 


119 
65 

85 

41M 

17 
163 

4 

8 

8 
338 

6 

a6k 

87k 
3k 
36 
184k 
31k 
3Sh 

ek 


83 

7k 


6 
48k 


,100 

UC'1% 
'    9. 
{116 
)   8J 


58 

{119 
{103k 

hoo 

{lOJ 

jiosk 

alio 
al03 
ll06 
i  97 
I  98 
;lb9 
ni3 
3137 
§137 

i 

i 


i  99k 

{115 

JU7k 

83 

«i04k 
nt8 

«105 
1118 
{   79 

26k 

13 


Aab 


162k 

an 


1 

3k 

83 


48 


19 
166 
4k 
3k 

330  ■ 

37" 
38 

33" 
135 

31k 
24 
994 


88 


5k 
49 


100% 
102k 

93 
116 

83 

68 


111 

104 

107 

99 

99 


98 

98 

100 


113k 
9«H 
85 


107 

80 
27 
14 


BONDS 


Boston— Concluded. 
NewBng  congen5s'45JAJ 
N  B  Cot  Yam  5s  1929FAA 
NBGasAC  Ist  5s.. 1937 
New  Bng  Tele  5s.°  1 6  A40 

6s 1907  A40 

N  YANBnglst7s.'05JAJ 
1st  mortOs..  ..1906  JAJ 
Rutland  1st  6s.  .'02  MAN 
Torrlngton  let  5s  1918... 
West  Bnd  St  5s.  .'02  MAN 

4k« 1914  MAS 

Deb  4s 1916  MAN 

Bonds— Baltimore. 

Anaoostla  A  Pot 5r 

Atl  A  Ch  Ist  78.1907  JAJ 

AtlG-Lightl8t58l917JAD 

Atl  Coast  L  ctf 8  5s  .  .JAD 

Bait  Beit  Ist  58.1990MAN 

BaltCPa8lst5s.l911MAN 

Bait  Fundg  58.1916  MAN 

Bxchange  3ke.l930J4J 

BaltAPlst6sml  1911AA0 

let  6s  tunnel  1911. .JAJ 

Bal  Trao  Ist  S8.1929MAN 

Bxt  A  Imp  68.1901MAS 

No  BaltDlv  5S.1942JAD 

Conv'rtible5sl906MAN 

Central  By  6s..  .1912  JAJ 

Consol  5s.... 1933  MAN 

Bxt  Almp58.1932MAS 

Chas  City  Rylst  5s  '3SJ  AJ 

ChasRyG4B15s'99MAS 

CharlCAA  extSs.  1 9 10  JAJ 

8d  7s  1910 AAO 

City&Bub  l8t58.1922JAD 
CltyA8ub(Wash)  l8t3s'48 
ColAGrnvl8t5-6.1917JAJ 
Consol  Gas  6s.  .1910  JAD 

5s 1939  JAD 

Ga  AAial8tpf5sl945AAO 
GaCar  ANlstSs  g.  1929JAJ 
G«orglaPl8t5-68  1922JAJ 
GaSoAFla  l8t58.1945JAJ 
KnoxTTraclst58'a8AAO 
Lake  R  Kl  l8tsn58'42MAa 
Macon«Nlst4ks'90MAS 
Maryland  Brewing  6s  .... 
Met8t(  Wash)  let  5s'25FA 
New  on  Gas  1st  5s...yar 
NewpN40Plst38'38MAN 
Norfolk  St  1st  5s  '44. JAJ 
NorthCent4k8.193SAAO 

6s  1904 JAJ 

Benes  A  Ss  1936.... JAJ 
Series  B  6s  1926.... JAJ 
Pitt  Dn  Trao  5s.l997  J4J 
PotomVallst58.1941J4J 
SeoAvTn(Pitts)5s'34JAD 
Sav  Fla  4  West  5s  *34  A40 
Seaboard  A  L  4s  1950..,, 

Loanoertfs  l903 

Seab  4  Roan  5s.l936  J4J 

OoBl  L4Plst4kl'39M4N 

DnBy4  El  lst4s'40.M4B 

Income  4s  1949. ...J4D 

Tlrg  Mid  1st  68.1906  M4S 

3d  series  6s..  1911  M4B 

3d  series  6s.. 1916  MAS 

4th  ser  3-4-SS.1921MAS 

5th  series  6s.l926  MAS 

Va  (Stale)  3s  new.'33JAJ 

Fund  debt2-3«.1991J*.T 


Bid. 

ABb. 

10894 
i   66 

iioa 

J108 

«ii3k 

§109 
n03 
1 

iioa 
aos 
{ 

108  " 
67 

ii39i 

•  •  ••• 

108k 

90 
115% 

90k 
ll«>t 

ill" 

134 
113 

iVa" 
113" 

118 

103k 

131 

119 
103k 

106k 
92 

loa 

■*•••« 

107 
96 

'98' 

119 

11  Sk 

1189i 

107 

lC3k 

134 

uak 
ii?" 

••••e« 

'  •  ee*  • 

ii4k 

;i4 

io<k 

104 

i'ii" 
95 

60 
118 

60k 

133 

106 

105 

117 

1089i 

135 

135 

115k 

s  •  ••  • 
*  •  •  1 1 

•  !•••■ 

'68k 
96 

"98k 
749* 

110 

119k 

131 

111 

113 
96 
96 

9»k 

8841 
9i--9i 
76 

lad" 
■97" 

96k 

BONDS 


Baltimore— Conolu'd. 
West  N  C  con  6s.  1914  JAJ 
WestVaCAPlst6g.'llJ4J 
Wil  4  Weld  5S..1935  J4J 
Bonds— Philadelphia 
AlleVyEext  781910  AAO 

Asphalt  Co  68  tr  ctf s 

Atl  City  1st  58g..'19  MAN 
Balls  Ter  lit  Ss.  1926  JAD 
BergABBrewlat6s'21JAJ 
B  BoroGa8lst58.'38M&r- 
Cambria  Iron  68.1917JAJ 
ChesADCanlstSa.'ieJA.! 
ChocOkAG  gen  58'19J4J 
Cit's'St  Ry{lQd)oon  Ss.'SS 
ColumStRy  l8toon58.'3k 
Con  Trao  of  NJ  lst58..'3L- 
DelABBk  lst78.'05FAA 
Baat&A  1st  M  58.'20  MA> 
Bdlaon  Bleo  Ss  stk  tr  ctfs 
BlecA  Peop's  Tr  stk  tr  ctf  f 
Blm&Wilmlst68.'10JA.i 
Income  5s...  .2862  AAO 
Bq  111  Gas-L  Istg5s.l93h 
Hestonv  M  A  F  con  5s. '24 
HA  B  Top  con  5s.'25  A  feO 
Indianapolis  Ry  4s.  .1938 
KCSub  B  l8l6s..'30JAD 
Lehigh  Nav  4k»-  -'14  Q-J 

RR4»g 1914  Q-F 

Gen  M4ksg..  1934  Q-i' 
Leh  VC'I  l8t58g.'33JAJ 
Leb  Valezt4*..1948JAU 

3d  71. 1910  MA^ 

Consol  68 1923  JAD 

Annuity  6s JAD 

Nat  Asptalt  col  5s 

New'k  Con  Gas  5s  '48  J4D 
Newark  Pars  con  58.1930 
NYPhllANorl8t4B  '39J4J 
Income  4s...  1939  MAN 
No  Penn  Ist  4s.. '36  MAN 

QenM7s 1903JAJ 

Penn  gen  6s  r... 1910  Yai 
Consol  6s  0.,,,  1905  Yai 

Consol  5s  r 1919  Var 

Penn  A  Md  Steel  con  6s . . 
Pa  A  N  Y  Can  7s..'06  JAD 

Cons  5s 1939  AAO 

Cons  4s 1939  AAu 

Penn  Steel  lst5s.'17  M4^ 
People's  Tr  tr  certs  4s.'4:- 
Phlla  Bleo  gold  trust  otfe 

Trust  certf 8  4s 

PhAHr  gen  M  5g.'30  AAO 

Gen  M  48  g.. 1920  AAO 

Ph  4  Read  2d  68.'33  A4v 

Consol  M  78.. 1911  J4I 

Con  M  6sg...l911  JAl 

Bxt  Imp  M4s  g.'47  AAC 

Con  M  of  '82  4s.'37  J4. 

Terminal  5s  g.l941  Q-i 

PWilABalt48.1917AA( 

CoUat  trust  48.1931  JA,! 

Read  Co  gen  4s,  1997  JAJ 

Rochester  Rycon5s.l93( 

8ohRB81del8t5s  g'SSJAD 

SoranTraolst68'32MAN 

DiUted  N  J  4s..l944MAr 

nnTraoPltTsgen5»'97J*.i 

Welsbaoh  s  f  5b  1930.J4D 

lAnd  interest. 

•PrtPt'lniiTido*  '-■— '■< 


Bid. 


118 

113k 

130 

137 


114k 


60 
108 
109 


lOfk 
116k 

i'dik 


109 
117 

109k 
78 


113 


106k 

130 

130k 

183 

187 

37 
106 
11694 
104 

85 

io-j" 

184 

111 

ir'3 

117 

108 

91 

• ee • •• 

107 
103k 
7ik 
l-<0)t 
109 
139 
131 
180 
lu79i 
104 
136 

108k 

94 

108 

uok 

180 

"74"" 
$1-01 


ABk. 

114 
••••t« 

18»M 


•  •••t 


lOlM 


78X 


106 


•  •If* 


186K 
185 


seta 

I  ••  t 


109 
91k 


iee*« 
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luxuestment  and  l^ailroad  Intjelligjentje* 

RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  sach  latest  week  or  month. 

The  returns  of  the  street  railways  are  hrouuht  tooether  separately  on  a  stibsequent  parje. 

Notice  Change — "We  have  changed  our  yearly  totals  so  as  to  make  them  date  from  July  1  instead  of  from  Jan.  1. 


Bo  ADS. 


Adirondack 

Ala.  Gt.  South.. 
Ala.  Midland... 
Ala.N.  O.&Tex 

N.O.&N.E... 

Ala.&VlokBb. 

Vlok8.8h.&P. 

Ann  Arbor 

An.WaB.&Bal.. 
Ark.  Midland... 
Atoh.T.&B.Fe. 
Atlanta  &  Char. 
Atl.  Knox.&No. 
Atlanta*  W.  P.. 
At.ValJ'8ta&W 
Aastln&N'weBt 
Balt.&An.  S.  L. 
Bait.  &  LehiKh. 
Bait.  AOhlo..) 
B.AO.Sou'w-  5 
Bang'r&Aro's'h 
Batb&Ham'nde 
Bellefonte  Cen. 
BrldgtonA  8.R. 
Brunflw'k&W'Bt 
Boff.R'oh.&Pltt 
Buffalo  &  Sasq. 
BHT.C.Rap.&N. 
Canadian  Pao.. 
Cent,  of  Georgia 
Central  N.  E.... 
Central  of  N.  J. 
Central  Paolllo. 
Cent.  Pa.  <fe  W.. 
Oliarleet'n&Sav 
Chattan'gaSo.. 
Ches.  AOlilo.... 
Chlo.  &  Alton.. 
Ohio.  Bar.  &Q.. 
Cblo.&East.IU. 
Chlo.  Gt.  West'n 
Chlo.Ind.&L... 
Ohlo.MU.<&St.P. 
Chlo.&  N'thw'n. 
GhlcPeo.&St.L. 

8t.L.C.&Bt.P. 
OhlcR'kl.  &P. 
0hlc.8t.P.M.&O 
ChlcTer.Tr.RR 
Ohoo.Ok.&aoli 
Cln.N.O.&T.P. 
Cln.Porte.&Vlr 
Ol.O.Oh.&St.L. 

Pec.  &  East'n. 
Cl.Lor.&  Wheel. 
Colorado  &8o.. 
Col.New.A  Lau. 
Col.Sand'y&H. 
Cornwall  ALub. 
Oamb'l'd  Valley 
Denv.&RloGr.. 
Denver&So'w'n 
Det.&Macklnao 
Dal.  &  I. Range. 
DalathB.8.&Atl 
E.Bt.L.  &Oar.. 
ElglnJol.&East 

Kile 

Ev'ns.&IniTplle 
Evan8v.*5T.H. 
Plnd.Ft.W.&W. 
Ft.  W.  A  Den.  C. 
FtW.&RloGr.. 
eadB.&AU.U.. 
Georgia  RR..  .. 
Geo.  80.  &Fla.. 
OUaVal.G.&N. 
Gr.Tr'nkSyst.. 

Gr.  Tr.  &  Wn 

Det.w.H.<teM. 
Great  North'n— 

8t.P.  M.  <teM.. 

Baetof  Minn. 

Montana  (.'en  t 
Tot.  system. 
Hooking  Valley 
Hoas.&Tex.Cen 
niinolB  Central. 
Illinois  South'n 
Ind.Deo.  AWest 
I]id.m.»lowa. 
In.A)Gt.N'rth'n 
llnteroo.  (Mex.) 
Iowa  Central. . . 
iron  Railway... 
Kanaw  ad^Mlcb 
K.C.F.So'ttAM. 
K.U.Mem.ifc  Sir. 
E»n.  C.  N.W... 
Kan.  City  Sou.. 
K.  C.  Sub.  Belt, 
liehlgh  &  Hud. . 
Lehigh  Val.  RR. 
Leh.  V.  OoalOo. 
L.  A  W.-li.  Coal. 
Lex'gtonA  Eant 


Latest  Orosa  Bamingi. 


Week  or  Mo 


dovember 
3d  wkJan. 
November, 
as  Paclun 
Istwk  Jan. 
iBtwk  Jan. 
Istwk  Jan. 
3d  wk  Jan. 
November. 
November. 
December. 
October . . . 
Dttcember 
November. 
December. 
November. 
November. 
November. 

December. 

November. 
November. 
Deceiuber. 
November. 
November. 
3d  wkjan. 
December. 
31  wk  Jan. 
3d  wk  Jan. 
3d  wk  I  an. 
Nov  ember. 
November. 
November. 
October . . . 
November. 
3d  wkJan. 
3d  wk  Jan. 
December. 
Uecember. 
3d  wk  Jan. 
3d  wk  Jan. 
3d  wk  Jan 
3d  wkJan. 
December. 

i  Decem  'r 

November. 
I  ecember. 
3d  wk  Jan. 
December. 
3d  wk  Jan. 
December. 
3d  WkJan. 
3d  WkJan. 
3d  WkJan. 
November. 
November. 
3d  WkJan. 
November. 
November. 
3d  WkJan. 
November. 
November. 
November. 
3d  wk  Jan. 
December. 
December. 
Dt-cember. 
3d  WkJan. 
Sd  wkJan. 
December. 
November. 
3d  wk  Jan. 
November, 
■^d  WkJan. 
December. 
December. 
3d  WkJan. 
2d  wk  Jan. 
2d  wk  Jan. 

December. 

December. 

December. 

December. 

3d  wk  Jan. 

December. 

Dei  ember. 

November. 

Septem'er. 

December. 

3d  wk Jan. 

Wk  Jan.lii 

8d  wkJan. 

December. 

.id  wk.lan. 

3d  WkJan 

3d  WkJan. 

Deoomber. 

2d  wkDeo. 

2d  wfcDeo. 

December. 

December. 

December. 

October... 

Novimber. 


Current 
Tear 


13,012 

43,214 
fa»,.3o 

0.— 

29,000 
18,000 
16,0o0 
28,367 

5,235 
16,647 
4,75b,t)29 
278,886 
39.517 
66,141 
18,985 
26  910 

8,0!i4 
12,505 

3.982.588 

113,656 

5,997 

4,422 

3,9^4 

67,225 

87,210 

66,626 

94,993 

448.0"0 

149,336 

58,895 

1,380,266 

1,625,057 

2.154 

61,059 

1,958 

278.733 

766,488 

4.110,375 

132,231 

121,490 

70,237 

793,973 

3,293.035 

132,161 

2,136,266 

889.753 

26,980 

*869.900 

88.t)2^ 

34,0d4 

314,268 
48.866 
84,888 

423,415 
14,921 
18.469 
13.960 
90,231 

186,3CO 

212,628 
65.334 

269,364 
35,074 
13,948 

133. z38 

3,187,896 

4,976 

26.299 

8.465 

196,246 

14,580 

1,296 

41,845 

109,397 
35,598 

602,568 
87,672 
16,^41 

2,013,804 

251,061 

203.007 

2.467,872 

y4.798 

529,041 

3,129.982 

8,282 

64,250 

114.066 

94,094 

82.10U 

60,870 

4.324 

16.9i7 

121.921 

46,672 

3t>,305 

92,259 

10,673 

89,035 

2.206,440 

2.025,286 

e471.018 

23.82t> 


Previous 
Tear. 

$ 
13,399 
43,195 
86,689 

29.000 
15,000 
11.000 
36,410 

4,778 
16,408 
4,142.i!66 
255,396 
35,025 
66,862 
14.339 
18,381 

7,2 17 
11,435 

3,556,761 

103,580 

4,978 

4.022 

5,046 

56,728 

87,105 

71,676 

85,314 

504.000 

124,324 

65,954 

1,396,723 

1,610,288 

2,234 

47,228 

1,740 

252,981 

711,241 

3.772,933 

123,976 

117,426 

75,367 

760,304 

3,291,888 

187,567 

2,012,038 

794,572 

24,000 

♦121,952 

90,911 

31,332 

289,153 

46.439 

42,675 

410,817 

15,244 

19,239 

25,776 

86.137 

179.200 

219.161 

52,184 

419,687 

38,9d6 

18.778 

146.895 

3,186,215 

6,750 

26,364 

8,425 

166,212 

8,109 

1,765 

30.949 

104,301 

30,798 

533,017 

96,646 

16,829 

1.858,440 
233,364 
209,429 

2.301,233 

93.695 

878.327 

2,810,570 


Jnly  1  to  Latest  Date 


Current 
Tear, 


Previous 
Tear. 


62,748 
94,935 
89,355 
74.770 
41,62b 
6.40S 
14,217 
92.5^8 
33.208 
38.346 
81.426 
9.449 
42.260 
2,087.394 
1,826.067 
elll9349 
24.621 


S 

83.775 

1.229,631 

424.552 

1,012.001 

483,966 

471,181 

971,554 

26,679 

61.230 

26,946,616 

969,177 

244.592 

309.088 

109.389 

110,331 

68,658 

23.462,938 

596.089 

23.962 

19,980 

19.293 

278,102 

3.203,202 

376,246 

2,897.866 

17.646,042 

4,067,024 

303.889 

6.5ci7,933 

8,933,965 

8,625 

263,H20 

57,171 

8.776,075 

4,738,690 

26,465,417 

3,230,614 

8,936,077 

2.313,945 

24.560,4<i8 

22,472,487 

709,461 

12.112.525 

5,840,279 

794,513 

2.155,480 

2,720.695 

217,330 

10.161,213 

1,348,445 

1,115.956 

2,078,41b 

70,816 

588,878 

105,826 

474,659 

6.635.060 

1,022.899 

351.919 

2,508,4  81 

1,414,230 

79,44b 

951,119 

19,333.938 

192,442 

819,590 

59,426 

896,561 

378.231 

7.079 

1,014,500 

613,033 

191,634 

14,239,559 


S 

94,635 

1,221,170 

38.6,520 

935,236 

46l,.->57 

391,903 

»73,.j72 

32.218 

59.992 

23,813,482 

830,485 

220.224 

294.001 

84,937 

78,669 

7l'.882 

21,17i).162 

527,135 

21,976 

21,0^8 

19,494 

296,960 

2,63.^,386 

439.304 

3,004.161 

18.038,674 

3.513  319 

323.560 

6,936,44  ) 

8,867.920 

8,475 

214,027 

51,790 

7,691,576 

3,967,665 

25.511,678 

3,032,390 

3,832,303 

2,3c5.443 

24,741,626 

22,937,726 

737,846 

11,153,380 

5.892,960 

691,841 

1,026,221 

2,867,407 

186,901 

9,644,170 

1.297,b84 

1,113,721 

1,844.519 

66,464 

552,444 

122.663 

448,327 

6,844,954 

991.616 

303.859 

2,b62,84  9 

1,479,806 

78.071 

931.471 

20,353.815 

216.052 

829,772 

68.895 

735.023 

273.531 

7,371 

890.632 

585.838 

180,2b7 

14.264.713 


606,231 

12,407,855 

2,274,564 

1.0.7,860 

15.760,zt9 

2,709.726 

2.799.571 

18,318.926 

51,435 

177,423 

624.648 

2,773.028 

2,037,800 

1,315, 49i 

26.483 

607.604 

3,542,2  j7 

1,089.917| 

208.7921 

2.033.047 

265,690 

221,049 


604,131 

13.122.632 
2.039.013 
1.129,446 

16.341,091 
2,410,740 
2,293,275 

16,380,964 


181.684 

632.393 

2,665.6fil 

2.101.170 

1,3.45.003 

36  807 

406,387 

3,1236, 17H 

K43,395 

207,607 

1,874,519 

261,997 

249,049 


B0A08. 


Latest  Gross  Bamingi. 


Jnly  1  to  Latest  Dat» 


[Week  or  Mo 


Current    Previous 


Tear. 


Tear. 


Current 
T'ar. 


Previous 
Tear. 


145.86'^        121.603 


I 
LonglBlandRR. 
Lob  Ang.  Term. 
Lou.H.&St.L.. 
IjOalB.  ANaflhv. 
Macon  &.  Birm.. 

Manletlque 

tMexioanCent. 
Mexlcanlnter"!. 
!Mex.  National. 
Mex.  Northern. 
tMexican  Ry... 

Mexican  So 

Mlnne'p.&St.L. 
M.8t.P.&8.St.M 
Mo.Kan.&Tex. 
Mo.Pao.&Ir'nM 

Central  Br'ch. 

Total 

Mob.Jao.&K.O. 
Mobile*  Ohio.. 
Mont.<feMexG'f 
Naeh.Ch.&St.L. 
Nevada  Central; 
N.Y.C.&H.R.. 
N.Y.  Ont.&W.. 
N.Y.  Susq.&W. 
Norfolk  <fe  West 
North'n  Central 
Northe'nPao.d. 

Ohio  River 

Pac.  Coast  Co... 

Pacific  MaU 

Pennsylvania^ . 
Penn  &  No'w'n. 
Pere  Marquette 
Phlla.  AErle... 
Phil.  Wllm.&B. 
Pltta.C.C.&St.L 
Pltt8.Be8.&l..E. 
Pitt.  Ch.&Y'ny. 
FlttB.A  West'n.. 

Pitts.  01.  &Tol. 

Pltte.  Pa.  &  F. 

Total  ByBtem . 
Plant  8  J  stem- 
Ala.  Midland. 

Brune.  &  Wn 

Chas.  &  Sav.. 

Sav.  Fla.  &  W. 

811. 8.  Oo.  &  Q. 
Reading  Co.— 

PhU.  <fe  Read. 

Coal  &Ir.Oo.. 

Tot.both  Co's. 
Rloh.Fr'ksb&P. 
Rio  Grande  Jot. 
Rio  Grande  8o. . 
Rio  Or'de  West. 
8t.  Job.  &Gr.  I. 
St.L.Ken'et&So 
St.  L.  <fe  N.  Ark. 
3t.L.Van.&T.H 
8t.L.&8anFran. 
St.L.  Southwest 
San.Ant.&A.P. 
SanFran.&N.P. 
S.FePres.&Ph. 
8av.Fla.&We8t. 
Sher.Shrev.&So 
8U.  Sprs.  O.  <fe  G. 
So.  C.A  Ga.Ext. 
Bo.  Haven  <&E.. 
80.M18B.&  Ark. 
So.PaoltlcCo.b. 

Cent.  Pacillo.. 

Gal.Har.<fe8.A 

Louis'a.  West. 

Morgan'8L&T 

N.Y.T.&Mex. 

Tex.AN.Orl.. 

So.Pao.ofOal. 

So.P'o.ofArlz. 

So.Pac.ofN.M 
Southern  Ry.... 

St.  Louis  Div. 
Terre  H.  &  Ind. . 
TerreH.&Peor. 
Texas  Central. . 
TexasAPaolflo. 
Tex.S.V.A  N.W. 
Tol.&OhloCent.i 
ToLP.  &  We«t...' 
Tol.  St.  L.  &  W. 
Union  Pac.  RR.. 

Oreg.RR.&  N. 

Oreg.Sh.Line 

Wabash 

W.J'rsey&Sea'e 
W.V.Cen.&Pltt. 
Weatemof  Ala.. 
Wheel.  .StUE.  ( 

Olev.C.&Sot 
Wisconsin  Cent. 
Wrlghtsv.&T'n. 
Yazoo&Mlss.  V. 
York  Southern.. 


Septem'er. 
December, 
■ithwk  Dec 
3d  wk  I  an. 
December. 
December. 
3d  wk  Jan. 
October... 
3d  wk  Jan. 
November. 
Wk  Jan.l2 
2d  WkJan. 
3d  wk  Jan. 
3d  wk  Jan. 
3d  wk  Jan. 
3d  wk  Jan. 
3d  wk  Jan. 
3d  wk Jan 
Wk  Jan.28 
December. 
December. 
December. 
November 
December. 
December. 
December. 
3d  WkJan. 
December. 
3 i  WkJan. 
3d  wk  Jan- 
November. 
November. 
December. 
November. 
3d  wk  Jan. 
November. 
December. 
December. 
3d  wk  Jan. 
October... 
October... 
October . . . 
October . . . 
3d  wkJan. 

November. 
November. 
November. 
November. 
November. 

December. 

December. 

December. 

November. 

November. 

3d  wk  Jan. 

3d  wk  Jan. 

December. 

December. 

October... 

December. 

3d  wk  Jan. 

8a  wk  Jan. 

December. 

Dec  em  ber. 

3d  WkJan. 

November. 

3d  WkJan. 

November. 

December. 

Septem'er. 

December. 

December. 

November. 

November. 

November. 

November. 

November 

November. 

November. 

November. 

November. 

3d  wk  Jan. 

3d  wk  Jail. 

December. 

December. 

2d  wkDec. 

3d  wkJan. 

December. 

3d  WkJan. 

3d  wkJan 

3d  WkJan. 

I  Decem'r. 

3d  wk  Jan. 
December. 
Septem'er. 
November. 

3d  wkJan. 

3d  wk  Jan. 
November. 
December. 
November. 


10,716 

20,8221 

577,125 

9.3601 

3,078| 

329,473  i 

483,9231 

141,218| 

49.367 

86,400 

16,700 

59.220 

71,446 

329,916 

610.000 

22,000 

632.0001 

3,032' 

6580,900 

130.751 

a631,63.'i 

3.585 

4.720.432 

450,840 

258,662 

303,037 

766.840 

527,';  09 

25,061 

427,833 

261,301 

7,816,904 

56.937 

145,348 

615,541 

996.603 

1,701,292 

27,282 

21,166 

214,463 

109,706 

38.140 

59,863 

89,735 
57,225 
61,069 
444,971 
14,066 

2,562,424 

3,096,0o3 

5,648,477 

80,578 

52,228 

9,298 

80,200 

114,915 

13,803 

7,162 

159.068 

180,281 

157,047 

268,999 

75,458 

15,090 

444.971 

15.4  35 

14.066 

25,770 

15,605 

15.899 

6.167,686 

1,625,067 

e05,486 

161,299 

833,422 

29,110 

225,344 

1,499,443 

363,701 

185.076 

686.156 

36,678 

133.488 

48.621 

14,473 

235.169 

14,000 

44.491 

21,901 

50,405 

3,617,732 

363,660 

214.374 

95,328 

72,554 

52,301 1 

91.600 

16.236 

636.045 

7.910 


5.615 

16.698 

560.830 

7,356 

5,516 

314.463 

390,772 

140,269 

37,183 

85,90J 

14,654 

48,06,-> 

80,259 

227,298 

521.000 

20.00( 

541.000 

2.195 

e569.502 

103.361 

0565,977 

3,663 

4,457,413 

411,910 

245.339 

273.021 

664,740 

443,825 

25.814 

477.020 

403,840 

6,617,-01 

67.035 

134.899 

693,379 

92  7,203 

1,714.556 

35.491 

18,293 

182,629 

98.441 

40.629 

63,516 

86.689 
66,728 
47,228 
370,059 
19,269 

2,365,428 

2,568,970 

4,934,398 

75.439 

46,481 

8,630 

80,000 

106.574 

8,145 

6,5b0 

157.273 

150,835 

115,572 

184,499 

69,832 

19,339 

870,069 ' 

7,765 

19,269 

21.O0J 

6,4321 

12.239 

5,341,691 

1,610.288 

597,793 

132,4421 

787,690 

29,795 

154,1^6 

1,479,421 

340.468 

178.110 

631,355 
85,853 

139,1591 

42.899 

7,040 

177,285 
10.500 
46,630 
18,66  <: 
30,389 

3,112,395 

305,642 

198.274 

86,611 

66.113 

63,187 

89,790 

16,672 

612,. 01 

7.166 


9  • 

1,627,138  1.590,543 

86.5771  61,439 

339,242  323,671 

16.022,286  15,690,414 

56,367l  39,051 

38.634  40.968 

9,198,501'  9,228.870 


1,738,449 
4,092,432 

292,302 
2,268,800 

406.573 
1.824,362, 
2.511.0411 
8.865.886' 


1.528,827 
4.008,855 

287,342 
2,353.910 

383,364 
1,687,935 
2.983, 8'i2 
7,747.828 


18,436,000  16,969,655 

794,000    780.570 

19,230.0<  0  17,750.225 

79,049     60,671 

e3. 118,700  c  3,109  052 

692.151    629,008 

o3,849.4 16  a3,567,249 

14,022     12,786 

29,290,851  28,443,180 

2,551,082  2,678,414 

1.162.130  1,418.138 

8,867,0041  7,679,197 

4,0  15, 654  4,085.254 

19.624,231  18,583,581 

886,278!   778,334 

2,428,486  2,417,t50 

1.385,260  1,665,245 

44,764,601  39,773,801 

280,2011       282,378 

4,851,9311   4,318,713 


2.673.843 

6.934,938 

9.612,213 

1,471,222 

70.297 

758.249 

414.668 

205.262 

2,150,460 

424.652 

278.102 

263,820 

1,936.086 

83,552 

13,976.601 

13,922,397 

27.898,998 

389,340 

274.420 

322,696 

2,778,778 

698,982 

67.506 

34,331 

1,OOS,247 

6.705,867 

4,302,967 

1,475,225 

568.595 

620,039 

1,936,086 

455,327 

83,652 

142,323 

31,641 

103,808 

35.992.841 

8.933,966 

2,720,683 

671,504 

3.248.979 

119.807 

1.038.213 

7.833.859 

1.5.6,818 

822.528 

18.976.6i  8 

1.147,379 

829.492 

279,753 

407,7.^8 

6,301.569 

76,600 

1.443.905 

669.955 


23.461,390 

10,115.176 

2.089.30ti 

286,536 

336,297 

1,706,037 


3,016.42  2 
73.999 

3.083.808 
42.011 


2.731,622 

5,613,438 

9.988.162 

1,250,091 

72,188 

699,635 

367,991 

167,623 

2,034,947 

385.620 
296,960 
214,027 
1,663,421 
123,108 

18,741,777 

16,656.933 

30,398,710 

368,230 

282,338 

302,605 

2,486,361 

761,302 

56,831 

28.483 

1,017.91» 

4,565.900 

3.553,286 

1,290.792 

533,222 

550,262 

1,663.421 

245,175 

123,108 

119,283 

17,920 

75,968 

33,499,(  58 

8,8b7,980 

2,b86,522 

551,818 

3,056,783 

143,56i 

750,646 

7,661,034 

1,449,680 

801,562 

17,761.476 

1,101.568 

852.089 

257,068 

235,141 

6.037,460 

59,818 

1.279,14» 

620,597 


20,999,369 

9.523,847 

1,889.906 

-54,601 

307,474 

1,471.905 

3.286.846 
73.743 

2.9S7.451 
40.081 


Figures  for  December  are  for  the  raUroaa  only.     1  Mexican  currency.    &  Covers  result*  of  Unee  directly  operated  east  of  Pittaborg. 
t  Includes  CheBaiMJuke  &  Ohio  So'western,  Ohio  Valley  and  Chicago  and  "Texas  for  both  years. 
a  Inoludefl  Paduoab  &  Memphis  Division  from  July  1  in  both  years. 

t>  Does  not  Include  the  Austin  &  Northwestern,  the  San  Antronlo  A  Aransas  Pass  or  Houston  &  Texas  Central  system. 
«  ReMults  en  Montsromerv  Division  are  included  in  both  years. 
d  Includes  St.  Paul  &  Duluth  from  July  1. 1900.       e  Anthracite  ooal  miners  strike  this  year. 
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Totals  for  Fiscal  Year. 

In  the  full  page  statement  on  the  preceding  page  we  show 
the  gross  earnings  of  all  roads  for  the  period  from  July  1, 
that  being  now  the  beginning  of  the  fiscal  year  of  the  great 
majority  of  the  roads.  There  are,  however,  some  roads  that 
still  have  their  own  fiscal  years.  These  with  their  dates  are 
brought  together  in  the  following. 


BOADS. 


Atlanta  &  Charlotte  Air  Line. 
Burlington  Cedar  Rap.  &  No 

Central  of  New  Jersey 

Chicago  &  North-Wcstern.... 
Chicago  Rock  Island  &  Pac. 
Chic.  St.  P.  Minn.  <fe  Omaha.. 
Choctaw  Oklaiioiua  &l  Gulf.. 

Cumberland  Valley 

Duluth  South  8ho.  &  Atlantic 
East  St  Louis  &  Carondelet. 

Ft.  Worth  &  Denver  City 

Olla  Valley  Globe  &  North'n. 
International  &  Gt.  North'n. 

Lehigh  Valley  RR 

Lehigh  Valley  Coal 

Lehigh  &  Wilkesbarre  Coal.. 

Manlstique 

Mexican  Central 

Mexican  International 

Mexican  National 

Mexican  Railway 

Mexican  Southern. 

Missouri  Pacific 

Central  Branch 

Monterey  &  Mexican  Gulf.... 

Northern  Central 

Ohio  River 

Pacific  Mail 

Pennsylvania  

Pennsylvania  &  Northwes'n. 

Pere  Marquette 

Philadelphia  &  Erie 

Phila  Wllm'g'n  &  Baltimore. 
Pitts.  Clncin.  Chic.  &  St.  L... 
Pitts.  Bessemer  &  Lake  Erie. 
Pitts.  Charters  &  You'gh'y... 

Bio  Grande  J  unction 

St.  L.  Vandalia  &  Terre  H.... 

South  Haven  &  Eastern 

South.  Mis.souri  &  Arkansas.. 
Terre  Haute  <fe  Indianapolis.. 

Terre  Haute  &  Jreoria... 

Texas  *  Pacific 

West  Jersey  <te  Seashore. 


Period. 


Apr. 

Jan. 

Jan. 

June 

Apr. 

Jan. 

Nov. 

Jan, 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Apr. 

Jan. 

Jan. 

Jan. 

Jan, 

Jan. 

May 

Jan. 

Jan. 

Jan. 

Jan. 

Nov. 

Jan. 

Jan. 

Jan. 

Dec. 

Nov. 

Jan. 

Jan. 

Nov. 

Nov. 

Jan. 

Jan. 


to  Oct. 
to  Jan. 
to  Nov. 
to  Dec. 
to  Nov. 
to  Dec. 
to  Dec. 
to  Nov. 
to  Jan. 
to  Dec. 
to  Nov. 
to  Dec. 
to  Jan. 
to  Dec. 
to  Dec. 
to  Oct. 
to  Dec. 
to  Jan. 
to  Oct. 
to  Jan. 
to  Jan. 
to  Jan. 
to  Jan. 
to  Jan. 
to  Dec. 
to  Dec. 
to  .Tan. 
to  Nov. 
to  Dec. 
to  Nov. 
to  Jan. 
to  Nov. 
to  Dec. 
to  Dec. 
to  Jan. 
to  Oct. 
to  Nov. 
to  Dec. 
to  Sept. 
to  Dec. 
TO  Dec. 
to  Dec. 
to  Jan. 
to  Dec. 


31 

21 
SO 
31 
30 
31 
31 
30 
21 
31 
30 
31 
21 
31 
31 
31 
31 
21 
31 
21 
12 
14 
21 
21 
31 
31 
21 
30 
31 
80 
21 
SO 
31 
31 
21 
31 
30 
31 
SO 
31 
31 
31 
21 
31 


Latest  Oross  Earnings. 


Current 
Tear. 


1,472,515 

287,280 

13,927.525 

26.160,659 

17,6e9.802 

10,342,C01 

782,762 

941,466 

98,542 

160,748 

1,624,955 

384.441 

264,047 

2,206,440 

2,025,286 

7,623,768 

102,728 

962,609 

4,410,475 

394,500 

161, IOC 

640,605 

1,703,000 

63,000 

1,389,854 

7,845,448 

75,357 

1,964,360 

65,575,912 

637,633 

421,925 

5.308,351 

1,961,062 

18,99=1,728 

90,317 

165,089 

5'i8,679 

316,207 

52,160 

184,846 

266,172 

95,671 

635,910 

3,460,468 


Previous 
Tear. 


$ 

1,329,669 

242,900 

'  3,707,905 

2tJ,.'S73,027 

16,050,200 

10,488,816 

326,620 

859,160 

108,149 

145.644 

1,460,418 

396393 

247,539 

2,087,394 

1  826,067 

7.105,657 

83,249 

996,239 

3,80i.419 

396,271 

162,700 

587,026 

1,444,000 

58,000 

1, '^65,380 

7.233,448 

74,215 

2.226,015 

72.922,712 

613,889 

385,931 

4,902,763 

1,911,162 

18,104,423 

67,801 

154.009 

439,341 

3M,688 

33,898 

130,666 

275.247 

80,203 

477,302 

3,114,158 


Latest  Gross  Earnings  by  Weeks.- In  tbe  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latent 
week.  The  table  covers  the  third  week  of  January  and 
shows  8-30  per  cent  increase  in  the  aggregate  over  the 
same  week  last  year. 


3rf  weeic  of  January. 


Alabama  Gt.  Sonthern.. 
Ann  Arbor 

BoSalo  Rooh.  di  Flttab'fiT. 
Burl.  Ced.  Rap.  &  North. 

Oanadian  Paolflo 

Central  of  Georgia 

Ohattanooga  Southern. . . 

OhesanoakeA  Ohio 

OMoago  &  East.  Illinois. 

Ohio.  Great  Western 

Ohio.Indlan'lls  &  Loulsv 
Ohloago  Milw.  &,  St.  PatL' 
Ohio.  Term.  Transfer  .. 
Oin.  N.  O.  &  TexaB  Pac. 
Olev.  Cin.  Chic.  &  St.  L.. 

Peoria  &  EaBtem 

Oley.  Lorain  &  Wheel'g.. 
Ool.  Sandusky  &  Hook'g 
Denver  &  Rio  Grande... 
Dolnth  So.  Shore  &  Atl. 
Bvanev.  A  Indianapolis. 
Evanev.  &  Terre  Haute. 
Ft.  Worth  &  Rio  Grande 
Grand  Triink ) 

Grand  Trunk  Western  > 

Det.  Gr.Hav.  &  Milw. ) 

Hooking  Valley 

Intem'l  &  Qt.  Northern.. 

Iowa  Central 

Kanawna  &  Mlohlgan... 
Kan.  City  Ft.  8.  &  Mem.. 
Kan.  City  Mem.  &  Blrm 
Lonlevllle  &  NashvUle .. 
Mexican  Central. ........ 

Mexican  National 

Hlnneapolls  &  St.  Lools 
Minn.  St.  P.  &  S.  Ste.  M. 
Mo. Kansas  di  Texas.... 
Mo.  Paolfic  &  IronMt... 

Central  Branch . 

Mob.  Jackson  <&  K.  Olty . 

■orfolk  &  Western 

Worthem  Paciflc. ....... 

Ohio  River , 

Pere  Marquette ., 

Plttsb.  Bess,  &  L.  Erie.. 
Pittsburg  &  Western..... 
Bio  Grande  Southern.... 

Rio  Grande  Western 

St.  Louis  &  San  Fran.... 
Bt.  Lools  Southwestern 
ganta  Fe  Pros.  &  Phoenix. 
Sherman  Shreve.  &  So... 
Southern  Railway ....... 

St.  Louis  Div 

Xexas&  Paoiiio... 


1901. 


S 

43214 

28,367 

87,210 

94.993 

448,000 

149,335 

1,958 

278.733 

132,231 

121,490 

70.237 

793,973 

26,980 

88.628 

314,26S 

48,866 

84,888 

18,469 

186,300 

35,074 

4,976 

26,299 

14,580 

502,658 

94,798 

94,094 

50.870 

16,917 

121,921 

45,t.72 

577.125 

329,473 

141,21fe 

59,220 

71.44t 

329,916 

610,000 

22,000 

2,^51 

303,037 

527.709 

25,064 

145,348 

27,282 

59,853 

9,29S 

80,200 

180,281 

157,047 

15,090 

15.435 

686,156 

36,678 

235,169 


19  OO. 


43.195 

36,410 

87,105 

85.314 

504,000 

124.324 

l,74C 

252.981 

123,975 

117,426 

76.367 

750,304 

24.000 

90.914 

289,15- 

46,439 

42.575 

19,239 

179,200 

38,936 

5,751 

25,365 

8,109 

533,017 

93,695 

89,3  W 

41.626 

I4,2l7 

92,52^ 

33,208 

560,830 

314.453 

140,269 

48,066 

80,259 

227,29fc' 

621,000 

20.000 

1,964 

273,021 

443,825 

25,814 

134,899 

35,491 

62,515 

8.630 

80,000 

150.835 

115,572 

19.339 

7,765 

631,365 

35,853 

177.285 


Increase. 


19 


105 
9,679 

25',6Yl 
218 

25.752 
8,256 
4,064 

43,669 
2,980 

25,115 
2,427 


7,100 


934 
6,471 


1,103 

4,739 

9.244 

2700 

29,393 

12,464 

16,295 

15,020 

949 

11,156 

162,618 

89,000 

2,000 

587 
£0.016 
83,884 


10,449 


668 

200 

29,446 

41,476 

"7,670 

54,801 

826 

57,884 


Decrease. 

S 
"8".043 


56,000 

"S'.iso 

"2',286 


7,687 
770 

'3,862 
775 


80,469 


8,813 


750 


8,209 
2,662 


4,249 


3d  week  of  January. 


Toledo  &  Ohio  Central... 
Toledo  Peoria  &  West'n. 

Tol.  St.  L.  &  West 

tVabash 

If  heeling  &  I^ake  Erie. ) 

Olevel'd  Canton  &  80  s 

Wisconsin  Central . 

Total  (63  roads) 

Net  increase (8  30  p.o.:.. 


1901. 


44,491 

21,901 

50,405 

353,660 

52,301 

91.600 

9,236,753 


1900. 


46,630 

18.652 

30,389 

30>,642 

53.187 

89,790 

8.529,095 


Increase. 


3,249 
20.016 
48,018 


•  1,710 

849,378 
707,653 


Decrease. 


1,189 


886 


141,720 


For  the  second  week  of  January  our  final  statement  covers 
68  roads,  and  shows  8  86  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


2d  wee*  0/  January. 

1901. 

1900. 

Increate. 

Decrease. 

Prerionsly  rep'd<64  r'ds) 

rnterooeanio  (Mex.) 

Mexican  Railway 

fexloan  Southern 

Texas  Central 

9,038.838 
82,100 
86,400 
16,700 
14,473 

9,238,511 

8,304.203 

74.770 

85,91  0 

14,654 

7,040 

8,466,567 

881,501 

7,330 

."vOO 

2.046 

7,433 

~898,810 
751,944 

146,866 

Total  (68  roads) 

ifetlncrease  18  86  p.  0.)... 

146,866 

Net  Earnings  Montlily  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  January  26, 
1901.     The  next  will  appear  in  the  issue  of  Feb.  23,  1901. 

. Net  Mamings. . 

Current     Previous 
Year.  Tear. 


—Oross  Earnings. — . 
Current     Previous 


Roads, 

Alabama  Gt.  So'tb.aDec. 

July  1  to  Dec.  31 
AtOh.  T  &  8.  Pe..b    Dec. 


Fear.  Year. 

$  $                   $                 $ 

204,008  195,643          70,823          71,877 

1,097,866  1,102,166        340,205        373,928 

4,756,629  4.142,266  f2,0g0,905  tl,815,070 


.July  Ito  Dec.  31. ...^6,946,616  23,813,482  tli011273  t9,411,300 


Bufl.  R.  APittbs.b.Dec. 
July  1  to  Dec.  31 

Canadian  Pacitio.a.Dec. 
July  1  to  Deo.  31... 

Cent,  of  Georgia. a. Dec. 
July  1  to  Dec.  31     . 

"hpsap.  &  Ohio. a. .Dec. 
July  1  to  Dec.  31.... 

Chicago  &  Alton. a. Dec. 
July  1  to  Dec.  3l._.. 

Ohio.  Burl.  &  Quin.bDec. 

July  1  to  Dec.  31.... 
Gttio.  M.  &  St.  Pa. .Dec. 

July  1  to  Dec.  31.... 
OlD.  N.  O.  &  T.  P.a.Dec. 

July  1  to  Dec.  31  ... 

Olev.Lor.  &  Wheel.aDec. 
July  1  to  Dec.  31.... 

Denver  &  Southw.bNov. 
Jan.  1  to  Nov.  30    .. 

Glila  Val.Globe&  No.  Dec. 
Jan.  1  to  Dec.  31 

Hooking  Valley. a,. Dec. 

July  1  to  Deo.  31.... 
Honst.  &  Tex.  Oent.Dec. 

July  1  to  Dec.  31..., 

Indiana  111.  &  la. b. Dec. 
July  1  to  Dec.  31..., 

Kanawha  &  Mloh.a  Dec. 
July  1  to  Dee.  31... 
Lehigh  Val.  RR.a..Dec. 
Lehigh  V.Coal  Co.a.Dec. 
Lonisv.  &  Nashv.b.Dec. 


439,911        350,867 

2,935,537    2,278,072 

2,988,911.    2,970,219 

16,285,042  16,541,674 

634,777    563,296 

3,654,419  3,167,407 


1,327.130 
7,956,965 

766,488 
4,738,590 

4,110,375 


1,290,151 
6,868,297 
711,241 
3,967,665 
3,772,933 


166,943 
1,215,910 

1.438,366 
6,579,6a7 

222,635 
1,280,651 

501,432 
3,091.9u3 

800,433 
1,650,313 

1,472,305 


130,298 
880,036 

1,375,982 
7,207,912 

177,107 
1,101,777 

602.105 
2,418,741 

501,060 
1,645,859 

1,538,295 


26,465,417  25,511,678  10,289,088  10,577,378 
3,782,933  .'',595,398  1,484,921  1,422,470 


22,393,255  22,586,348 

412,369   436,287 
2,467,552 

141,217 
1,019,246 


212,528 
2,271,392 

35,698 
884,441 

398,883 
2,433,786 

529,041 
2,799.571 

114.056 

624,648 
76.496 

458,131 
2,206,440 
2,025,286 
2,601,642 


2.605,274 
163,280 

1,003,112 
219,161 

1,961.205 

30,798 
896,393 

367.465 
2,143,040 

378.327 

2,293,275 

94,935 

532,893 

55,636 
362,774 

2,037,394 

1,826,067 

2,365.997 


July  Ito  Dec.  31.... 14,335,415  14,127,419 


Minn.  Gen.  Elec  Co.Dec. 

Jan-  Ito  Dec.  31 

Minn.  &  St.  Louis. a. Dec. 

July  1  to  Dec.  31 

M.  y.  Ont.  &  West.aDec. 

July  1  to  Dec.  31.... 
Norfolk  <St  West'n.a.Dec. 

July  1  to  Dec.  31 

Horrhem  Central. b  Dec. 

Jan.  1  to  Dec.  31 

Pennsylvania- 
Lines  directly  operated 
East  of  Pitts.A  E.Dec. 

Jan.  1  to  Dec.  31... 

WestofPltts.&E.Dec. 

Jan.  1  to  Dec.  31... 
Peorl»&Ea8t'n.a...Dec. 

July  1  to  Dec.  31... 
Pere  tviiirquetT.e.a  .Dec. 

Jan.  1  to  Dec.  31... 
Phil.WUm.  &  Balt.bDec. 

Jan.  1  to  Dec.  31... 
Pitts.  0.  C.&  St.L.a  Dec. 

Jan-  1  to  Dec.  31... 


40,087 

327,270 

273,463 

1,655,267 

450,840 
2.551.082 

1,365,929 

8,010,983 

756,840 

7,845,448 


35,658 
284,034 

222,744 
1,547,411 

411,910 
2,678,414 
1.137,772 
6,936,395 

664,740 
7,233,448 


8,415,510 
100,215 
654,480 
39,234 
276,003 
100,530 
995,577 

20,019 
215,991 

160.395 
1.015,444 

266,897 
1,396,862 

40,713 
326,300 

13.754 

85,237 

444.504 

def.37,044 

969,914 

5,195,267 

21,372 
166,755 

109,686 
719,752 

142,873 
805,229 
601,458 

3,308,248 
270,498 

2,348,137 


8,168,052 

101,411 
805,247 
29,142 
245,197 
106,733 
943,267 

18,847 
267,362 

147,037 
881,267 
137,393 
856,623 

33,512 

158,395 

12,461 
74,074 

407.958 
16,209 

825,177 

4,923,289 

19,460 

151,453 

89,629 
671,001 

150.073 
913,435 

505,884 
2,786,704 

179,498 
1.950,737 


7,816,904  6,617.704  2,921,697  2.087,197 
85,575,912  72,922,712  29,302,562  22,144,462 


Deo.   28,500 
Inc.3,084,800 

230.662  203,019 

1,205,695  1,158,<  67 

718,490  627,732 

8,273,852  7,368.794 

996,603       927,203 
11,374,049  10,638,449 

1,704,292    1,714,556 
18,995,728  18,104,423 


Deo. 
Inc. 

99,539 

394.327 

169,992 

1,965.424 

316,250 
3,782.021 

358,396 
4,929,193 


260  700 
349,400 

78,897 

360.033 

140,737 

1,700,973 

262,250 
3,503,821 

565,659 
5,043.189 


Reading  Company— 
fblla.&Reart'g.b.Deo.     2,552,424    2,365,428 

July  Ito  Dec.  31. ...13,976,601  13,741,777 
Coal*  Iron  Co.  b.  Dec.     3,096,053    2,568,970 

July  1  to  Dec.  31. ...13,922,397  16,656,933 

Total  both  Co. 's.b Deo.     5,648,477    4,934.398 
July  1  to  Deo.  31....27,898,998  30,398,710 


909.719 

4,746.000 

409,411 

985.697 

1.319,130 

6,731,697 


899,960 
6,375,170 

252,436 
1,515,132 
1,162,396 
6,890,802 
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Road$. 

BeadlDK  Company- 
Beading  co.b Dec. 

July  1  to  Dec.  31... 

Total  allComp'e.bDec. 

July  1  to  Dec.  31.... 

Bio  Orande  Sontb .  b  Deo. 

July  1  to  Dec.  31... 

Bio  Grande  West.  b. Dec. 

July  1  to  Dee.  31.... 

8t.  L.onlB  &  San  Fr.  b.  Dec. 
July  1  to  Dec.  31  ... 

Ban  Ant.&Aran.P.bDec. 

July  1  to  Dec.  81..  . 
Bonthem  Paoltlo.b .  Dec. 

July  1  to  Dec.  31..., 

Bonthem  Rallw'y.aDec. 

July  1  to  Dec.  31.... 
Xoledo  <b  O.  Cem.a.Dec. 

July  1  to  Dec.  31.-.. 

DnloD  Pac.Bys  a... Dec. 
July  1  to  Dec.  31 

Wabash. b Dec. 

July  1  to  Dec.  31 

W.  Jersey  &  SefciBn.b  Dec. 
Jan.  1  to  Dec.  31 

Wisconsin  Central  bDeo. 
July  1  to  Deo.  31 


— Oross  Earnings. — 

Current     Previous 

Year,  Tear. 


Net  Mamings. 

Current     Previous 
Year.  Year. 


48,065 
295,574 

366,062 
2,549,978 

910,922 
5,198,417 

268,999 
1,475,225 

6,167,686 
35.992,841 

2,948,185 

17,082,759 

207,811 

1,306.065 

3,617.732 

23,461,390 

1,536,238 

9,103,815 

214,374 

8,490,358 

412.292 

2,744,422 


46,751 

276,576 

355,351 

2,261,352 

676,327 

4,154,455 

184,499 

1,290,792 

5.341,694 

33,499,058 

2,749,446 

16.042,824 

203,672 

1,144,607 

3,112,395 
20,989.369 

1.430,459 
8,649,096 

198,274 
3,114,158 

395,938 
3,037.357 


23,085 

138,929 

1,342.215 

5,870,626 

25,220 

139,434 

113,698 
794,630 

402,543 
2,408.115 

96,833 
561,574 

2.359.704 

13,880,232 

991,832 

5,672,756 

49,586 

341,655 

1,663,375 
10,715,954 

388,394 

2.666,885 

19.311 

m934,416 

142,348 
1,008,825 


15.752 
120,028 

1,168,148 

7,010,330 

22,157 

138,159 

144,292 

955.206 

279,077 

1,802,634 

41.190 

460,385 

1,707,566 

12,942,57  9 

915,815 

5.434, 4ii0 

71.517 

378,593 

1,328,527 

9,871,9tO 

388,856 

2,481,919 

9,211 

872,416 

132.908 
1,262,937 


a  Net  earnluKB  here  given  are  after  deduotlng  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

t  For  December,  1900,  taxes  and  rentals  amounted  to  $187,386, 
against  $191,2t>l,  after  deducting  which  net  for  December,  1900,  was 
$1,893,569,  aealnst  $1,623,779.  From  July  1  to  December  31,  1900, 
taxes  and  rentals  were  .$1,004,200,  against  $97^,482  in  1899,  after 
deducting  which  the  surplus  was  $10,007,073  this  year,  against 
$8,438,818  in  1899. 

Interest  Charges  and  Surplus.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &o.,  with  the  surplus 
above  or  deficit  below  those  charges. 

. Int.,  rentals,  ete.—s  r-Bal.  of  IfetBam's.- 

Ourrent     Previous       Current     Previous 


Year. 


Tear. 


Tear. 


Tear. 


Boads. 

$ 

$ 

$ 

$ 

Ohio.  Bnrl.A  Qulnoj  Deo. 

825,000 

815.818 

647,305 

722,477 

July  1  to  Deo. 

31.... 

4.950,000 

4,894,910 

5,339,088 

5,682,468 

Olev.Lor'n  &  Wheel. Deo. 

28,116 

22,500 

11,118 

6,642 

July  1  to  Dec. 

31..., 

168,700 

135.000 

107,303 

110,107 

Hooking  Valley... 

..Dec. 

127.153 

110,566 

*362,114 

•174,113 

July  1  to  Dec. 

31..., 

489,090 

447,505 

*864,523 

•571,403 

Ind.  111.  &Iowa... 

..Dec. 

20,023 

18,646 

20,690 

14,866 

Kanawha  &  Mich. 

..Dec. 

10.664 

8,351 

*3,657 

•4,677 

July  1  to  Dec. 

31..., 

63,978 

52,290 

•24,659 

•25,181 

Norfolk  &  West... 

.Deo. 

185,871 

190,488 

415,587 

314,896 

July  1  to  Dec. 

31.... 

1,116,563 

1,143,248 

2,192,685 

1,643,456 

Peoria  &  Eastern.. 

.Dec. 

33,750 

36,250 

65,789 

42.647 

July  1  to  Dec. 

81.... 

202,500 

217,500 

191,827 

142.533 

Pere  Marquette. 

.Dec. 

112,799 

98,653 

57,193 

42.084 

Jan.  1  to  Dec. 

31.... 

1,325,611 

1,289,420 

639,813 

411,553 

Pitts.  C.  U.  &  8t.  L 

Dec. 

96,302 

607,233 

262,094 

def.41,574 

Jan-  1  to  Dec. 

31.... 

8,521,501 

8,674,763 

1,407,692 

1,868,426 

Beading- 

All  companies.. 

.  Dec. 

787,000 

762,545 

665,215 

405,603 

July  1  to  Dec. 

bl.... 

4,722,000 

4,575,272 

1,148,626 

2,435,058 

Bio  Orande  Booth 

..Dec. 

17,783 

17,783 

7,437 

4,374 

July  1  to  Dec. 

31.... 

107.775 

107,683 

31,659 

30,476 

Toleao  &  Ohio  c;»,n 

..Deo. 

35.058 

39.991 

*14,806 

'28,353 

July  1  to  Dec. 

31.... 

205,861 

206,445 

•136,788 

•181,332 

Wisconsin  Central 

..Dec. 

134.044 

128,240 

•10,244 

•6,973 

July  1  to  Dee. 

31.... 

808,932 

778,775 

*208,497 

•494,339 

•  After  allowing  for  other  Income  received. 

Northern  Pacific. — We  give  below  the  gross  and  net 
earnings,  etc.,  of  the  Northern  Pacific  for  December  and 
the  six  months  to  December  31. 


J December. 

•1900.  1899. 


, — July  1  to  Dec.  31. — . 
•1900.  1899, 


Gross  earnings 2,510.492  2,200,817  17,313.302  16.599,164 

Operating  expenses 1,163,875  1,018,020    8,240,800    7,235,473 

Ket  earnings 1.376,617  1,182,797    9,072,502    9,363,691 

Taxes,rental8,bet'm'ts,&o.    245,389  174.220    1,456,189    1,592,461 


Net  oper.iting  income. 1,131,228  1,008,577  7,616,313  7,771,230 
MlsoellaLeous  Income,  not 

Including  land  sales 110,483  103,747  433,739  298,242 

Net  income— 

Main  systt^m 1,241,711  1,112,324  8,050,052  8,069,472 

Proprietary  lines 25,344  19.351  171,113  167.S45 

Total 1.267.065  1,131,675  8,221,165  3.237,317 


•The  operations  of  the  St.  Paul  &  Duluth  are  included  in  1900. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads— that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month. 


STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Obosb 
Eabnimob. 


American  R'ys.  Co. . . 
Atlanta  Ry.  A  Power. 
Blnghamton  8t.  Ry.. 
Br'klynRap.Tr.  Co... 
Chicago  &  Mil.  Elec. 
Oln.  Newp.  &  Cov — 
City  Elec.  (Rome.Oa.) 
Cleveland  Electric  . . 
Cleve.  Palnsv.  <k  E. . . 
Oolnmbus  (O.)  Ry.... 
Consol.  Trao.  (Pitts.) 
Dart.<feWport8t.Ry. 
Denver  City  Tram.. . . 
Det,  Rooh.  Ro.&L.O. 

Detroit  United 

Duluth-Sup.  Tract. ) 

Duluth  Bt.  Ry 5 

Galveston  City 

Harrisburg  Traction. 
Herkimer  Mohawkll- 

lon&F'kfortEl.Ry. 
Intemat'l  Traction— 

(BufTalo) 

Johnstown  Pass.  Ry. 

Kingston  City  Ry 

Lehigh  Traction 

London  Bt.  Ry.  (Can.) 
Lorain  8t.  Railway.. 
Lioraln  &  Cleveland.. 

Mass.  Eleo.  Co.'s 

Metro.  (Elev.)Chloago 
Montreal  Street  Ry.. 

Muscatine  Bt.  Ry 

NewburgSt.  Ry 

New  Castle  Traction. 
New  London  8t.  Ry.. 
Norfolk  Ry.  &  Light. 
Northern  Ohio  Tract. 
Ogdensburg  St.  Ry.. 

Olean  Bt.  Ry 

Omaha  &  Coun.  Blufl 

Ry.  A  Bridge 

Philadelphia  Comp'y 
Pottav'e  union  Trao. 
Railways  Co.  General 
Richmond  Traction.. 
Sacramento  Electric 

Gas  <fe  Ry 

Boranton  Rallwav'-. 
Seattle  Electric  Co... 
Southern  Ohio  Tract. 
Btaten  Island  Elec- .. 
Terre  Haute  Eleo.Co. 

Toronto  Ry 

Twin  City  Rap.  Tran. 
Union  (N.  Bedford) . . 
United  P.  &  Transp.. 
United  Traction—   )  ; 
Albany  City  J  I 
United  Tract.  (Pitts.) ! 
United  Tract.  (Pro v.) 
Wllm.<feN.CastleEleo. 
Worcester  &  Marl'b'b 


Latest  Oross  Earnings.     Jan.  1  toLattst  Date. 


nr..]. ...!#..   Our'nt  Prev'us    Current  \  Previous 
WeeKorMO     Year.       Tear.        Tear.  Year. 


December. 

November. 
December. 
December. 
December 
November. 
December. 
December. 
December. 
October... 
December. 
December. 
December. 
October . . . 
3d  wk  Jan. 


§53,-544 

50.086 

16,63J 

978,026 

9,619 

63,007 

3,737 

185,455 

9,925 

85,fc77 

249,445 

7.824 

114,5621 

8,35f 

43,891 


51,571 

49,287 

15,07S 

966,823 

7,151 

60.085^ 

3.346 

163.971 

8,054 

76,216 

226,407 

6,988 

109.797 

1,626 

41,683 


611  960 
182,742 


489.419' 
166,489 


140,684  84,366 

718,357  652,364 

40,712  28,698 
2,057,016  1.504,988 

141,112  121,886 

822,445       

l63,.527  l66,90"& 
1,308,289  1,230,162 

53,f39       

131,170,     123,939 

December.     36,839    35,431       [     

August....    147,511  157,445 

December.'  28,740    26,257     343,456  312,948 

December.!     4,849      4,773       53,005  46,212 


December. 
November. 
December. 
December. 
December. 
Beptem'er. 
November. 
November. 
December. 
December. 
December. 
December. 
December. 
December. 
November 
December. 
December. 
December. 


246.774 

15,524 

4,817 

10,143 

11,043 

7,829 

6.378 

401.709 

137,655 

147,978 

6,518 

6,799 

8,69fa 

4,031 

:29,904 

38,395 

1,426 

4,428 


223,333 
13,070 
4,812 
9.56t< 
8.461 
8,542 
6  618 

379,433 

137',682 
6,6S9 
6,450 
9,375 
8,201 
30.104 
32.959 
1,409 
4,069 


2,697.371 

168.777 

68.033 

111,853 

73,607 

89  886 
4,946,860 
1,572,548 


2.449.48B 

136,958 

66.647 

106,516 

72,142 

86.282 

4,541,021 

1,427,513 


69.175 

97,361 

181.892 

61,686 

424,180 

42o.8S'7 

21,859 

61.880 


61,993 

89,030 

133.073 

56,189 

379,C0e 

362,702 

22,134 

47,109 


December.    17,944    17,812     236,703     214,188- 
December.  276.301.220,025,2,482,881  1,867,591 


December. 
December. 
December. 

December. 
December, 
November, 
December. 
November, 
November, 
November. 
November. 
December. 
December. 

December. 

December, 
December, 
December. 
December. 


16,330 
16,803 

32,826 

139,380 

99,371 

24.744 

13,3421 

21.22^ 

128,.549 

239,714 

20,546 

§7nc.  8, 

,115.759 

167  072 
202,133 


142,4  66      128.983 


15,273      205.732      174,325 


31,469 

154,818 

89,353 

19,576 

13,406 

15,172 

102502 

210,977 

19,010 

180 

109,899 

151,608 
176,115 


373,625 
640,643 


6,279       5,114 


294,907 
196,467 

1,357,200 

2,582.536 

262.026 

i/ne.  214 

1,331,458 

1,900,403 

2,360.756 

64.902 

69,435 


330,404 
530,957 

240.3*17 
190,861 

i.i'gi'.ies 

2,286,164 
228,352 
082 

1,268,041 

1.688  691 
2,020,560 

67.129 


•  Figures  from  May  1  cover  Boranton  Railway,  Scranton  &  Plttston, 
Boranton  A  Oarbondale  and  Carbondale  Railway. 

t  Decrease  for  November  due  to  loss  by  fire  of  power  station  and 
nearly  all  of  company's  cars. 

\  These  are  results  for  properties  owned. 

t  Strike  in  December,  1900;  road  completely  tied  up  for  several  days 

Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  received 
that  week,  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  aU  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  foimd 
In  the  Chronicle  of  January  26,  1901.  The  next  will 
appear  in  the  issue  of  February  23.  1901. 


— Oross  Earning*. . , 

Current     Previous 


Boads. 
Internat'lTr.  (Buff.)Dec. 

Oct  1  to  Dec.  31 

July  lio  Dec.  31 

Sewburg  Electric  Dec. 

Jan.  1  to  Dec.  31..-. 

July  1  to  Deo.  31 

Pottsville  Un.  Trac  — 

Jan.  1  to  Deo.  31 

Sacramento  Electric  Gas 
&  Railway  Co  ...  Dec. 

Jan.   1  to  Dec.  31 

Feb.  1  to  Dec.  31.... 

WUm.  &  N.  Cist'e  Elec  — 
Jan.  1  to  Dec.  31 


Year. 

S 

246,774 

714,860 

1,476,058 

6,799 

97,361 

56,553 


Year. 

9 
223,333 
629,772 
1,324.143 

6,450 
89.030 
52.647 


142.466   128,983 


32.826 
373.625 
344.864 

54,902 


31.469 
330,404 
305,059 


— Net  Eamtngs.—^ 

Current     Previous 

Year.          Year. 

S                     9 

109,7?2 
332,816 
745,2t8 

101,469 
2f-0.926 
659,068 

2,497 
44,374 

28,375 

2,431 
3>^,118 
26,991 

64,979 

67,917 

17,307 
201.:- 38 
ls6,803 

27.733 

18.040 
172,t^85 
160,357 

Interest  Charges  and  Surplus.— The  following  Strekt 

railways,  in  addition  to  their  gross  and  net  earnings  given  in 

the  foregoing,  also  report  charges  for  interest,  &c.,  with  the 

surplus  or  deficit  above  or  below  those  charges. 

Int. .rentals, etc. — ^  ^Bal.of  Net  Barn*S:'^ 

Current     Previous 
Tear.  Year. 

Roads.  $  S 


Current 
Year. 
» 

Sacramento  Eleotrlo  Gas 
&  Railway  Co...  Dec.  8,927  9,195  8  3/0 

Feb.  1  to  Dec.  31....        98.2fc9       101,112         88,511 


Preti4>%U 
Year. 

i 


'5,845 
59,246 
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ANNUAL    REPORTS. 


Index  — The  index  to  reports  published  during  the  last 
half  of  1900  can  be  found  by  referring  to  the  general  index 
in  Chronicle  of  Dec.  29,  where  all  references  to  annual 
reports  are  designated  by  heavy  type. 

Delaware  &  Hudson  Company. 

i'' Preliminary  statement  for  the  year  ending  Dec.  31,  1900. J 
The  preliminary  report  for  the  year  ended  Dec.  31  shows: 

1900,  1899.  1898.  1897. 

ffi  <z>  at  02 

•Reoelpte  from  coal..  7,351,113  7,617,840  7,207,345  7,709,441 
Receipts  from  KRs.. 11,485,188  11,011,126  9,9o7,357  10,061,167 
Mieoellaneous 561,432  452,288  t07,189  589,442 

Total  gro8B 19,397,734    19,081,254    17,721,892    18,360,051 

Operating  expenses. 13,258,470    13,210,833    12,927,596    13,293,288 

Net  earnings 6,129,264      5,870,421      4,794,297      5,066,762 

Interest  and  rentals.   2,941,872      2,879,575      2,923.478      2,925,341 

Balance 3,187,392      2,990,846       1.870,819      2,141,121 

Dividends 1,750,000      1,750,000      1,750,000      1,750,000 

Surplus 1,437,592       1,240,846  120,819  S91,421 

The  earnings  on  the  capital  stock  In  1900  equaled  9  16  per 
•cent,  against  8  54  per  cent  in  1899.— V.  73,  p.  86,  44. 

Chicago  City  Railway. 

('Report  for  year  ending  Dec.  31,  1900. J 

The  number  of  passengers  carried  and  miles  ruo  are: 

, PaasenQi'Ts  Carried. ,      , Miles  Rurt. , 

Chicago  Oity  Ry.—       1900.                1899.              1898.  1900.           1899. 

Cable  lines 43,228,849       38,428,405     38,483,628  13,425,020     11,741,840 

Horse  lines 443,373            «129,346          477,313  lU4,J<60          IH  470 

Electric  lines 67,170,980       64,185.649     57.032.173  16,702,3*^0     14,517,690 

Amines  110,843,208     103,253,300     95.992,114        29,232,360     26.371,1.00 

The  following  table  shows  the  earnings,  expenses,  etc.,  for 
each  of  the  last  four  years: 

1900,  1899.  1898.  1897. 

Gross  earnings $5,543,180    $5,194,439    $4,832,806    $4,816,516 

Op.  expenses  &  taxes  3,6,'i5,002  3,325,677  2,926,490  2,908,982 
P.  cop.  ex.  to  earn..     (65-94)  (6402)  (6055)  (60  84) 

Net  earnings $1,883,178    $1,868,762    $1,906,316    $1,907,534 

Interest 207,677  207,877  207,877  207,877 

Dividends  (12  p.  o,)..   1,575,000      1,449,997      1,440,000      1,440,000 

Balance  for  year.    $105,301       $210,888       $258,439       $259,657 
—V.  72,  p.  136. 

Lafee  Street  Elevated  Railroad. 

(Report  for  year  ending  Dec,  31,  1900.  J 
At  the  annual  meeting  on  Jan.  9  Mr.  Chas.  T.  Yerkessaid: 

We  are  about  out  of  our  troubles.  Tbe  reorganization  wbich  was 
attempted  was  not,  until  now,  suooessful  because  of  the  fact  that  one 
large bondho'der  [Mr.  Zelgler]  would  not  come  Into  the  plan.  We 
have  been  ttghtlng  this  matter  for  three  years,  and  are  at  last  out  of 
danger,  since  ihe  bonds  held,  610,  by  this  bondholder  are  now  in. 
Further,  we  fouDd  that  giving  60  per  cent  of  debentures  was  too  large 
a  proportion;  for  the  money  necessary  to  be  spent  in  the  mainte- 
nance of  the  property  caused  a  large  floating  debt,  o  wln^  to  the  inabil- 
ity of  the  road  tomeet  Interest  requirements  and  these  improvements 
out  of  earnings.  We  are  now  able  to  fund  this  floating  debt  through 
plans  in  hand. 

I  estimate  we  shall  save  about  $30,000  this  year  in  the  cost  of  power. 
We  have  an  arrangement  with  the  C  ioero  &  Harlem  which  certain  Im- 
provements were  to  be  borne  prorata.  The-e  improvements  have  been 
made  to  the  power-houses,  and  whtreaii  our  electric  current  cost  us 
last  year  219  cents  per  hilowalt,  the  Northwestern  L  power  cost  75-100 
of  1  cent.  But  this  year  we  expect  to  get  power  for  1  cent.  Anoiher 
part  of  our  agreement  in  securing  electric  current  was  to  pay  10  p.  o. 
above  the  cost  of  production.    We  have  reduced  this  charge  to  6  p.  c. 

These  arrangements,  together  with  the  release  of  the  stock,  will 
put  us  in  a  position  to  be  ready  for  any  proposition  which  the  syndi- 
cate of  L  roads  may  make- a  position  which  we  have  not  heretofore 
oooupied. 

Earnings,  expenses  and  charges  have  been  as  follows  : 

19(0.  18   9.  18^8.  1897. 

Daily  aver,  traffic 40,C48  37,2fc6        33,846        30,766 

Gross  earnings $757,955     $697,513    $633,403    $5'9,961 

Operating  expenses 378,661       331,553      324,947      32,^124 

Net  revenue $379,294  $36^,960  $308,456  $250,817 

Taxes $13,650  $13,743  $13,849  $18,612 

Intereftt  on  bonds 224,070  223,655  221.677  227,605 

Miecellaneous  Interest. 37,757  37,745  37,667  29,874 

Loop  and  other  rentals 99,065  87,177  61,954  15,707 

Total $374,542     $362,320    $335,147    $291,798 

Deficit  for  year 8ur.$4,752  8ur.$3,640      $26,691     "$40,961 

*  "Extraordinary"  expenses  in  1897,  $31;880,  making  deficit  for 
year,  $72,841. 

See  also  item  on  page  137.— V.  72,  p.  87. 

American  Steel  &  Wire  Co. 

CStalement  for  year  ended  Dec.  31, 1900.  J 
In  connection  with  the  action  on  the  dividends,  mentioned 
on  page  243,  the  exf  cative  committee,  late  Tuesday,  issued 
the  following  statement  addressed  to  the  stockholders  : 

"Much  to  the  disappointment  of  all,  the  volume  of  basi- 
ness  in  the  first  quaiter  of  the  year  proved  to  be  only  one- 
half  what  was  anticipated,  and  the  result  was  an  accumula- 
tion of  stock  so  heavy  that  in  April  it  was  found  necessary 
to  very  largely  reduce  our  prices  and  close  for  a  time 
several  of  our  mills,  that  our  accumulated  stocks  might  be 
worked  off.  As  our  company  was  then  a  large  buyer  of  both 
pig  iron  and  billets,  we  recessarily  had  on  hand  and  under 
contract  a  very  large  tonrage  upon  which  the  company  was 
obliged  to  stand  a  large  shrinkage  in  values  when  the  price 
of  Bessemer  pig  and  of  steel  billets  declined  fully  50  per  cent. 


"Fortunately  the  volume  of  business  for  the  last  six 
months  gradually  increased,  and  we  have  been  alile  to  work 
off  this  overstock,  and  we  enter  the  new  year  with  all  old 
stocks  cleared  away  and  our  order  books  well  filled  with 
business  at  very  satisfactory  prices.  The  outlook  for  the 
coming  year  is  certainly  favorable,  and  as  prices  are  now 
upon  a  normal  level  we  have  no  reason  to  fear  a  rf  petition 
ot  last  year's  experiences.  We  are  now  producing  nearly  all 
of  our  own  requirements  in  pig  iron  and  billets,  and  so  are 
no  longer  subject  to  fluctuations  in  the  prices  of  our  raw 
materials. 

''Our  net  profits  for  the  year  ending  Dec.  31,  1900,  were 
$7,002,129,  after  marking  off  for  depreciation  .|;1,0' 0,(00  and 
expending  large  sums  in  maintenance  and  improvements, 
and  marking  down  all  ioventories  as  required  by  the  market 
price  of  Dec.  31,  1900.  While  this  amount  is  considerably 
lees  than  our  earnings  for  the  year  endmg  Dec.  31,  1899,  we 
are  inclined  to  believe  that  when  the  changed  conditions  of 
the  market  are  taken  into  consideration,  our  stockholders 
will  feel  well  satisfied  with  the  results  shown. 

"As  the  company  is  now  the  owner  of  iron  ore  mines  on 
Lake  Superior,  it  was  deemed  necessary  by  the  board  of  di- 
rectors that  we  also  become  independent  of  possible  freight 
combinations  in  transporting  ore  to  our  furaaces,  and,  look- 
ing to  this  end,  the  directors  have  negotiated  for  the  pur- 
chase from  the  American  Steamship  Co.  of  twelve  large  steel 
boats  of  a  capacity  sufficient  to  carry  practically  all  of  the 
ore  used  by  this  company.  This  purchase  was  maile  by  the 
guarauty  oq  the  part  of  the  American  Steel  &  Wire  Co.  of 
20-year  5  per  cent  sinking  fund  bonds  to  the  amount  of 
$5,63!),000  (this  being  the  entire  purchase  price),  secured  by 
a  mortgage  on  the  boats  purchased.  Based  upon  the  average 
lake  freight  rates  for  the  past  ten  years,  we  predict  that  this 
flset  of  twelve  steamers  will  earn  annually  at  least  sufficient 
to  pay  the  interest  upon  the  bonds  and  provide  for  a  sinking 
fund  sufficient  to  retire  all  of  these  bonds  before  maturity, 
thus  leaving  the  American  Steel  &  Wire  Co.  the  owner  of 
the  entire  fleet,  free  from  encumbrance,  and  without  the  in- 
vestment of  one  dollar. 

"Since  the  organization  of  the  company  there  has  been 
expended  in  the  purchase  of  new  property  and  in  construc- 
tion of  new  works  the  sum  of  $13,440,716." 

The  results  for  the  year  ended  Dec.  31  compares  with  the 
year  previous  as  follows  : 

1900.  '8'9. 

Profit  for  year $8,002,129       $13,36v,530 

Depreciation,  etc 1,000,000  l,-,i00,000 

Balance  for  dividend $7,002,129       $12.162  530 

Dividend  ot  7  oer  cent  on  preferred  stock..  2,80t>.000  2,8<»0,000 

Dividend  on  common  stock x  *3,500,000 


Balance $4,202,129 


$5,862,530 


X  The  7%  ($3,500,OCO)  paid  on  the  common  stock  from  the  profits 
of  1899  was  distributed  1%  per  cent  quarterly,  April  i,  1900,  to  Jan. 
1, 1901,  both  inclusive,  having  been  declared  on  Feb.  I,  1900.  Action 
on  a  further  dividend  was  deferred  this  week  until  the  March  meet- 
ing of  the  board,  as  stated  on  a  subsequent  page. 

The  profit  and  loss  account  for  the  year  1900  is  as  below: 

Balance  Deo.  31.1899 $10,062,530 

Add  profit  for  year  ended  Dec.  81,  1900,  $:?,002,129 ; 
less  depreciation,  $1,000,000 7,002,129 

$17,064,659 

5,425.000 


Deduct  dividends  paid- 
Preferred,  $2,800,OoO  ;  common,  $2,625,000  z. 


zThis  includes  three  quarterly  dividends  of  l^i  p. 
April,  1900,  to  Oct.,  1900,  inclusive,  from  the  7  per  cen 
1  he  common  stock  a  year  aso,  the  fourth  distribution 
made  in  Jan.,  iSOl,  or  since  the  close  of  the  year. 

BALANCE  SHEET  OF  DEC.  31. 

Aasels—  1900, 

Real  estate,  plant,  etc $8-'^,28t>,767 

Invesimeiits  aud  advances  to  sub.  cos 6,138,617 

Bills  receivable 5,66'=,141 

Inventories 10,62  %079 

Cash 2,220,658 


$11,639,659 

o.  each  paid 

t  declared  on 

having  been 


18^9. 

$79.6J»,513 

4.0ri4.475 

8,247,220 

10,995,44  6 

3,225,294 


Total $109,938,262  $106,161,948 

Liab  lilies — 

Preferred  stock $40,000,000  $10,000,000 

Common  stock 50,000,000  tO,000,000 

Accounts  payable  6,09K,6o3  4,899,418 

D.preciation,  bad  debts,  etc 2,200,000  1,200,000 

Profitand  loss 11,639,669  10,Ot2,530 


Total 

-V.  71,  p.  1222. 


.$109,938,262    $106,161,948 


GENERAL  INVESTMENT   NEWS. 


RAILBOADS.  INCLUDING  STREET  BOADS. 

Brookljn  Rapid  Transit  Q,o.— Guaranteed  Bonds  Offered 
—The  Guaranty  Trust  Co.  of  New  York  and  Harvey  Fi-k  & 
Sons  offer  at  973^  and  interest,  and  recommend  to  investors, 
$9,500,000  Nassau  Electric  RR.  Co.  consolidated  mortgage  4 
per  cent  gold  bonds  due  Jan.  1,  1951,  principal  and  interest 
guaranteed  by  the  Brooklyn  Heights  RR.  Co.,  through 
which  the  Brooklyn  Rapid  Transit  Co.  controls  the  prop- 
erties of  the  Nassau  Electric.  The  announcement  is  accom- 
panied by  a  letter  to  the  bankers  from  C.  L.  Rossiter,  Presi- 
dent of  the  Nassau  Electric  RR.  Co.  and  of  the  Brooklyn 
Rapid  Transit  Co.,  containing  exhaustive  information  regard- 
ing the  property.  In  April,  1899,  all  the  railroad  properties 
and  franchises  of  the  Nassau  Electric  RR.  Co.  were  leased  to 
the  Brooklyn  Heights  RR.  Co.  for  999  years,  which  company 
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owns  all  of  the  common  and  preferred  stock  of  the  Nassau 
Electric  RR.  Co..  excepting  |418  000  par  value.  For  the  year 
ending  Dec.  31,  1900,  it  ia  estimated  that  the  Naesau  pystem 
contributed  at  least  |935,000  to  the  net  earnings  of  the  Brook 
lyn  Rapid  Transit  Co.,  which  were  $4,333,96^.  See  adver- 
tisement on  page  x. 

The  bonds  offered  are  part  of  an  issue  of  $15,000,000,  of 
•which  14,525,000  are,  by  the  terms  of  the  mortgage,  reserved 
to  retire  underlying  bonds.  Subject  only  to  these  underlying 
bonds,  the  consolidated  mortgage,  it  is  stated,  is  an  absolute 
lien  upon  the  123  21  miles  of  lines  owned  by  the  Nassau  Com- 
pany, and  by  the  terms  of  a  supplemental  agreement  upon 
the  stock  of  the  Coney  Island  &  (jravesend  Railway  Co.  and 
the  Sea  Beach  Railway  Co.,  whose  lines,  aggregating  20  17 
mile?,  will  become  directly  subject  to  the  mortgage  as  soon 
as  the  formality  of  merger  has  been  perfected. 

Earnings. — The  earnings  of  the  system  for  the  year  ending 
Dec.  31  were: 

Tear,  Orosa.  Net  over  taxes.  Oin  income.  Charges.  Bal.,8ur- 
1900. $11,971,476  $4,333,969  $701,688  $3,804,867  $1,230,790 
-V.  72,  p.  183. 

Baffalo  Rochester  &  Pittsburg  Ry.—^warfeWj/.— Earnings 
for  the  quarter  and  the  six  months  ending  Dec.  31  were: 
3  moa.  end.       Gross  Net  Oilier         Interest,        Balance, 

Dec.  31.      earnings.       earnings.       income.       taxes,  etc.       nurplus. 

1900 $1,158,010     $590.}J2i         $6,255         $346,627     S'i.'^O.^SO 

1899 1,184,578        467,091  5,417  265,659        206,849 

0  months. 

1900 2,920,280    J,200,654         15.257  695,122       620,789 

1899 2,268,204       870,169  9,866  512,139       367,896 

-V.  72,  p.  183. 

Central  RR.  of  New  Jersey.— Sfocfc  Security  for  Bonds.— 
See  Reading  Company  below.— V.  72,  p.  136,  8(5. 

Chicago  &  Alton  Ry.—  CaZ/ed  Bond."^.— Twelve  Mississippi 
River  Bridge  bonds,  viz.,  Ncs.  23,  60,  114,  181,  231,  339,  362. 
404,  462,  506,  651  and  655,  have  been  drawn  by  lot,  and  will 
be  paid  April  1  at  the  office  of  the  Chicago  &  Altoo  Ry.  Co., 
No.  120  Broadway.— V.  71,  p.  1166. 

Chicago  Indianapolis  &  Loaisville  Uj.— Advance  in 
Price  of  Htcck. — The  price  of  the  company's  shares  has  ex- 
perienced a  considerable  advance  during  the  week.  The 
rumor,  however,  that  the  Southern  Ry.  Co.  is  to  take  over 
the  property  is  officially  denied.— V.  71,  p.  1119. 

Chicago  Dlllwauliee  &  St.  Paul  Ry.—New  Director— Nego- 
tiations Reported  in  Abeyance.— On  Thursday  J.  Ogden 
Armour  was  elected  a  director  to  succeed  his  father,  the  late 
Philip  D.  Armour.  President  J.  J.  Hill  of  the  Great  North- 
ern Ry.,  who  it  was  thought  might  be  chosen  to  fill  the 
vacancy,  left  New  York  for  St.  Paul  on  Jan.  29.  The  common 
report  is  that  the  plan  for  acquiring  control  of  the  Chicago 
Milwaukee  &  St.  Paul  in  the  joint  interest  of  the  Great 
Northern  and  Northern  Pacific  is  off,  at  least  for  the  present, 
owing  to  the  inability  to  agree  on  a  basis  for  carrying  out 
the  deal.  It  is  understood  that  J.  Pierpont;  Morgan  met 
members  of  the  executive  committee. of  the  St.  Paul  at  the 
company's  office  on  Mondav  and  made  a  tentative  proposition, 
which  was  declined.- V.  72,  p.  186,  136. 

Chicago  &  North  Western  Ry.—  C'aWed  Bonds —Sinking 
fund  bonds  of  1879  in  amounts  equivalent  to  $62,000  of  the 
63  and  |73,0C0  of  the  53  have  been  drawn  for  redemption  and 
will  be  paid  at  the  Farmerb'  Loan  &  Trust  Co. .  trustee,  at 
105  and  accrued  interest  to  Feb.  1,  19J1.  See  advertisement 
on  a  preceding  page. 

Results  for  Calendar  Year  1900.— See  editorial  article  on 
page  211.— V.  72,  p.  86. 

Chicago  Terminal  Transfer  RV.— Change  of  Control— 
Kuhn,  Loeb  &  Co.  confirm  the  statement  that  E.  H.  Hani- 
man  has  purchased  the  large  holdings  of  the  Geiman  interests 
in  this  property.  The  price  paid  was  83  for  the  preferred  and 
13  for  the  common  stock.  It  is  payable  one-third  in  cash  and 
the  balance  in  4  per  cent  notes,  due  in  two  years,  but  redeem- 
able at  any  time  before  maturity  at  the  option  of  Kuhn, 
Loeb  &  Co.  This  purchase  places  Mr.  Harriman  and  his 
associates  in  control  of  the  company.  It  is  generally  sup- 
posed that  the  concentration  of  terminal  facilities  in  Chicago 
will  naturally  follow  in  the  interest  of  the  several  roads 
with  which  these  parlies  are  identified.— V.  71,  p.  751. 

Cincinnati  Jackson  &  M.&ckin&yv  Ky.— Sale  Postponed  — 
The  sale  of  securities  for  the  account  of  the  reorganization 
committee,  which  was  to  have  been  held  Jan.  30,  was  again 
postponed  one  week  because  of  the  temporary  injnnction 
obtained  by  a  dissenting  stockholder.  The  more  important 
opposition  which  adjourned  the  first  appointed  sale  has  been 
withdrawn.— See  V.  72,  p.  86. 

Cincinnati  Newport  &  Covington  Ry.— Dividend  In- 
creased.— The  company's  quarterly  dividend,  paid  Feb.  1  to 
holders  of  record  that  date,  was  increased  to  three-quarters 
per  cen^,  one- half  per  cent  having  been  paid  quarterly  in 
1900.— V.  69,  p.  645, 

Cincinnati  Portsmouth  &  Virginia  RR.—Neio  President. 
—Samuel  Hunt  has  resigned  as  President,  and  Henry  Fink, 
of  the  Norfolk  &  Western  Road,  has  been  chosen  to  succeed 
him.— V.  72,  p.  136. 

Conestoga  Traction  Co.  of  Lancaster,  F a. ~  Pending  Amal- 
(/amofiorj.— An  Associated  Press  dispatch  from  Lancaster, 
Pa.,  states  "on  authority"  that  William  B.  Given  of  Colam- 
bia  and  Samuel  R.  Shipley  of  Philadelphia,  who  are  at  the 
head  of  the  Ccnestoga  Traction  Co.,  have  become  owners  of 
much  more  than  a  majority  of  the  stock  of  that  company, 
snd  t  hat  they  propose  to  incorporate  a  new  company  to  be 


called  the  Lancaster  County  Light  &  Power  Co.  The  last- 
named  concern,  it  is  understood,  will  a^qnire  the  Lancas- 
ter Gas  Light  &  Fuel  Co.  and  the  Edison  Electric  Light  Co. 
and  operate  their  plants  in  close  relations  with  the  s'r<^et  rail- 
way system.  The  Conestoga  Traction  Co.  operates  H5  miles 
of  trolley  track,  and  its  earnings  for  the  year  ended  Nov.  30, 
19ro,  were  -$241,000,  contrasting  with  *221,109  in  1^98  99;  net, 
|121,f  00.  against  .$101,350.  The  stock  and  bonds  of  the  trac- 
tion company  and  its  controlled  lines,  we  are  informed,  will 
remain  outstanding.— V.  69,  p.  1063. 

Delaware  &  Hudson  Co.— Status  of  Canal.— We  learn 
that,  contrary  to  current  report,  thi^  company'-  canal,  acM  in 
June,  189i,  was  included  in  the  transfer  of  the  Pennsylvania 
Coal  Co.  to  the  Erie,  with  the  exception  of  a  few  miles  at 
the  Hudson  River  end,  which  is  owned  by  S.  D.  Coykendall, 
and  used  in  connection  with  his  cement  business. 

Report.— The  preliminary  statement  for  1900  is  given  on 
page  240.— V.  72,  p.  86,  44. 

Detroit  &  Chicago  Traction  Co.— /nco?/>ora fed.— This 
company  filed  articles  of  incorporation  in  Michigan  with 
$4,^00,000  authorized  capital  stock  to  construct  an  electric 
railroad  from  Detroit  to  Chicago.     Incorporators: 

P.  H.  Flynn,  JoUn  MoCarty  and  P.  C.  Cocheu,  of  New  York;  Isaao 
W.  Maolay,  of  Yonkers,  N.  Y  ;  Geor«e  J.  Carr,  of  Montclalr,  N.  J.;  W. 
A.  Buland,  of  Orass  Lake,  Mioh.,  and  W.  A.  Foot«,  of  Jackson,  Mich. 

Detroit  United  Rallyf&y.— First  D  vidend.— The  company 
has  declared  a  quarterly  dividend  of  1  per  cent,  payable 
March  1  to  stock  of  record  Feb.  15.— V.  72,  p.  183,  136. 

Franchise  Tax  Law. — Report  of  Tax  Commission. — The 
Tax  Commission  of  this  State  on  Tnesday  submitted  its  an- 
nual report  to  the  State  Legislature.  The  report  says  in  part : 

tJnder  the  first  year's  operation  of  the  special  franchise  tax  law, 
4,751  valuations  were  made,  aggregating  a  total  of  $26b,2('2,759,  an 
Increase  of  $170,140,857  over  the  assesement  of  tne  same  pn  parties 
by  local  aesessors  the  year  prior.  There  have  been  served  upon  this 
department  278  writs  of  certiorari,  involving  527  valuations.  The 
bulk  of  these  writs  has  been  served  for  the  conservatl  n  of  such 
legal  rights  as  may  accrue  under  the  decisions  rendered  m  the  test 
cases  to  be  actually  contested.  By  many  curporations,  notably  the 
Standard  Oil,  this  law  is  accepted  without  demur,  and  taxes  upon  val- 
uations found  have  been  paid. 

We  are  proceedlnK  in  the  confident  belief  that  the  courts  will  sus- 
tain the  law.  A  year's  practical  working  has  disclosed  some  changes 
which  can  be  made  in  the  special  franchise  law  to  Its  betterment  In 
execution.    The  principle  has  thoroughly  approved  Itself. 

The  sngeestlon  sometimes  advanced  that  the  ppeoial  franchise  tax 
law  should  fix  a  graduated  scale  of  percentage  tax  upon  gross  receipts 
is  untenable  and  cannot  be  seriously  maintained,  as  it  would  allow 
the  large  corporations,  which  are  able  to  pay  a  reasonable  tax,  to  es- 
cape the  payment  of  such  a  tax,  while  on  the  other  hanrt  it  would 
compel  many  of  the  smaller  and  poorer  corporations  throughout  the 
State,  whose  franchises  have  but  little  or  no  value,  to  pay  an  unjust 
burden  of  taxation. 

Taxation  or  net  receipts  Is  Impracticable  because  salary  lists  could 
be  BO  magnified  as  to  leave  no  net  receipts.  It  is  not  probable  that 
final  decision  upon  the  constltutlor  ality  of  this  law  or  validity  of  the 
grounds  of  valuation  under  it  will  be  had  for  several  months.— V.  71, 
p.  1012. 

East  Liverpool  Ry.—Consolidaticn.See  United  Power 
Co.  below. -V.  64,  p.  287. 

Erie  RR.— Z).  &  H.  Canal.— See  Delaware  &  Hudson  Co. 
above.— V.  72,  p.  136,  44. 

(xadsden  &  Attalla  Union  Ry.— A  temporary  receiver,  it  is 
stated,  has  been  appointed  by  Judge  Swayne  of  the  United 
States  Court  upon  application  of  S.  C.  Dnnn  and  others. 

Grand  Trunin  Ry. — New  Steamship  Connection.— An 
agreement  has  been  made  with  the  Dominion  Steamt-hip  Co. 
for  the  establishment  of  a  weekly  line  of  steamships  from 
Portland,  Me.,  to  Liverpool  during  the  coming  season. — V. 
72,  p.  44. 

Illinois  Central  RR.-lKcrease  of  Stock.— The  sharehold- 
ers on  Jan.  26  approved  the  proposed  increase  in  the  capital 
stock  from  |60,000,000  to  $(36,000,000  for  equipment  and  im- 
provements.    (See  V.  71,  p.  1066;  V.  72,  p.  44  ) 

Little  Miami  RR.— Bonds  Authorized.— The  stockholders 
on  Jan.  29  approved  the  proposed  bond  issue.- See  V.  72.  p. 
184,  44. 

Massachusetts  Electric  Companies.— Ifergffr  of  Sub-Com- 
panies.—The  Massachusetts  Railroad  Commission  held  a 
hearing  Jan.  28  on  the  petition  of  the  Lynn  &  Boston 
RR.  Co.  for  authority  to  purchase  the  North  Woburn  and 
the  Lowell  Lawrence  &  Haverhill  street  railway  companies, 
and  to  issue  capital  stock  to  the  amount  of  |2,800,000  in  ex- 
change for  their  stock  issues,  $  for  $.— V.  72,  p.  137,  45. 

Mobile  &  Ohio  RR.— O^er  of  Southern  Ry.  to  Stock  arid 
Bond  Holders.  — Under  date  of  Jan.  31  the  Southern  Railway 
Co.  makes  the  following  cffer  to  exchange  its  securities  for 
general  mortgage  bonds  and  for  stock  of  the  Mobile  &  Ohio 
RR.  Co.,  which  on  or  before  March  1, 1901,  shall  be  deposited 
either  with  J.  P.  Morgan  &  Co.,  23  Wall  St.,  New  York,  or 
J.  S.  Morgan  &  Co..  22  Old  Broad  St.    London. 

SOUTHERN   BV.  COLL.  TRUST    48    TO    HE  KXCUANOKD  FOB  GEIC.  MOBT.  4S 

$  FOB  $. 

(1  )  In  exchange  for  general  mortjraee  -Is  [about  $9.';r0.000  oni- 
«tandlDg. -£•(/.]  (without  the  March,  li^Ol,  coupon),  the  Souttiern  Ball- 
way  Co.,  on  or  before  April  SO,  1001.  will  issue  its  own  collateral 
trust  gold  bonds  for  the  same  amount,  principal  ard  lutf-reet  pay- 
able on  the  same  dates,  ann  s-ecured  by  a  pleilite  of  all  said  genem 
mortgage  bonds  acquired  or  owned  by  the  boutlieru  Railway  Co.  To 
the  extent  that  moneys  In  the  .slnkins  fund  8ecurin«  the  pr.-uent  Mo- 
bile &  Ohio  debentures  sliall  be  available  for  such  n-.leu.pnon.  sucn 
new  bonds  shall  be  redeemable  by  lot  upon  any  interest  <1bj  *' ^ 
and  accrued  interest.  The  trustee  for  the  new  bonds  tbaii  oe  in- 
vested, so  far  as  praitlcable.  with  suitable  powers  for  the  t.  rmlnanon 
and  extlnctlou  of  all  sinking  funds.  The  colUieral  fm^t  Issoe  Ph^l 
not  at  any  time  exceed  the  totiU  principal  sum  of  the  saia  general 
mortgage  bonds  then  pledged  thereunder. 
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STOCK  TEU8T  CERTIFI0ATE8  TO  BE  ISSUED  IN  PLACE  OF  STOCK  AND    TO 

RKOKIVE  DIVIDENDS  AT  RATE  OK  2  FEE  CENT  YEARLY  FOB  ONE 

TEAS,  3  PEB  CENT  FOR  SECOND  TEAR,  THEN  4  PER  CENT. 

For  shares  of  stock  of  the  Mobile  &  Ohio  RB.  so  deposited,  the 
Southern  Railway  Co.  on  or  before  April  30, 1901,  wllllssne  oorres- 
ponding  stock  trust  oertlfloates  entiilln!?  the  holder  to  receive  In  per- 
petuity in  gold  coin  of  the  United  States,  in  semi-annual  instalments, 
a  sum  equal  to  dividends  upDn  the  deposited  stock  from  April  1,  19ol, 
at  the  rate  of  4  per  cent  per  annum,  excepting  that  such  payment  for 
the  flr^t  year  shall  be  at  the  rate  of  2  per  cent  per  annum  and  for  the 
second  year  shall  be  at  the  rate  of  3  per  cent  per  annum. 

The  total  issue  of  such  stock  trust  certifloates  shall  not  at  any  time 
exceed  the  agi^regate  sum  of  the  par  valun  of  all  of  the  shares  of  the 
present  authorized  issue  of  the  capital  stock  of  the  Mobile  &  Ohio 
SR.  Co.  then  acquired  or  owned  by  the  Southern  Railway  Co. 

In  case  a  majority  of  the  general  mortgage  bonds  shall  not 
have  been  deposited  on  or  before  March  1,  1901,  all  depssited 
Btock  may  be  returned  to  the  holders  of  the  reaeipts  thereof. 
The  directors  of  the  Mobile  &  Obio  RR.,  also  J.  P.  Morgan  & 
Co,,  A.  Iselin  &  Co.  and  F.  W.  Whitridge,  respectively  rep- 
resenting interests  in  the  Mobile  &  Ohio  and  in  the  Southern 
Railway  Co.,  concur  in  recommending  the  exchange  of  the 
securities  above  proposed.— V.  71,  p.  749. 

Nassaa  Electric  RR.— Bonds  Offered. — See  Brooklyn 
Rapid  Transit  Co.  above.— V.  71,  p.  1220. 

New  Jersey  &  Hudson  River  Ry.  &  Ferry  Co.— First 
Dividend. — The  company  has  declared  its  first  dividend,  5  per 
cent  on  the  preferred  stock,  payable  Feb.  15.— V.  70,  p.  1249. 

North  Chicago  Street  'Kti.—CertiiicaUa  Called. — The  com- 
pany has  called  for  payment  all  its  $1,260,000  of  6  per  cent 
debentures,  and  will  redeem  them  at  par  on  A.pril  1,  either  at 
its  own  oflBce  or  through  the  First  National  Bank  of  Chicago. 

Refunding  Mortgage, — The  company  has  authorized  a  con- 
solidated mortgage  to  secure  $4,800,000  of  43^  per  cent  gold 
bonds,  to  run  thirtv  years  from  April  1,  1901.  These  bonds 
•will  be  applied  chiefly  as  follows  ; 

Present  Issue  to  retire  debentures  called  as  above $1,260,000 

do         do    to  replace  debentures  redeemed  July  1, 1900.      298,000 

Reserved  to  take  up  first  mortgage  bonds  due  in  1906, 1909 
and  1916 3,171,000 

The  new  mortgage,  it  is  understood,  will  limit  the  issue  of 
first  mortgage  bonds  to  the  amount  now  outstanding.— V. 
70,  p.  1195. 

Northern  Alabama  Coal,  Iron  &  Ry.— iVewj  President.— 
Walter  T.  Rosen,  of  27  William  St.,  New  York,  has  suc- 
ceeded Eugene  Zimmerman  of  Cincinnati  as  President  of 
the  company.— V.  69,  p.  181. 

Northern  Pacific  Ry.— iVew  Equipment.— The  company 
on  Jan.  24  ordered  from  the  American  Car  &  Foundry  Co. 
2,750  box  cars,  800  flat  cars  and  400  coal  cars— all  to  be  of 
80,000  lbs.  capacity.— V.  72,  p.  184,  83. 

Pennsylvania  Company.— iVew  Bonds. — See  Pennsylvania 
B.R.  Co.  below.— V.  71,  p.  1311. 

Pennsylvania  RR.— Bond*  Sold.— Knhn,  Loeb  &  Co.  have 
purchased  $10,000,000  of  3^  per  cent  forty-year  gold  trust 
bonds  of  the  Pennsylvania  Company,  which  are  guaranteed 
by  the  Pennsylvania  RR.  Co.  These  bonds  are  a  portion  of 
the  $20,000,000  issue  authorized  in  1897,  of  which  $4,950,000 
is  already  outstanding.  The  loan  is  secured  by  pledge  of  an 
equal  amount  of  the  7  per  cent  guaranteed  special  stock  of 
the  Pittsburg  Fort  Wayne  &  Chicago.  The  proceeds  of  the 
sale  will  be  used  for  improvements,  etc.— V.  72,  p.  1S4,  137. 

Pere  Marqaette  RR.— First  Uiwdend.— The  company  has 
declared  a  first  dividend  of  H  on  its  preferred  stock  out  of  the 
profits  for  the  year  ending  Dec.  31,  190O,  payable  Feb.  11  to 
stock  of  record  Feb.  2. 

jEarningrs.— Earnings  for  the  year  ending  Dec.  31  were  : 
Tear.  Gross.  Net.  Charges.  Bal.,  sur. 

1900 $8,273,852  $1,965,424  $1,325,611  $639,'313 

1899 7.368,794  1,700,973  1,289,420  411,5&3 

Bonds.— The  bonds  issued  to  refund  the  Port  Huron 
Division  8s.  it  should  be  noted,  were  the  balance  of  the 
$5,000,000  first  mortgage  loan  of  1880,  the  interest  being 
reduced  in  case  of  the  final  million  from  6  per  cent  to  4  per 
cent.  The  amount  of  consol.  5s  of  1889  outstanding  remains 
as  heretofore,  $2,850,000.— V.  72,  p.  88,  45. 

Pittsburg  UcKeesport  &  Connellsville  Ry.— Bonds  Of- 
fered.—The  foUow'mg  PittshnTg  firms  and  institutions,  viz. : 

Mercantile  Trust  Co.,  Whitney  &  Stephenson. 

Pittsburg  Bank  for  Savings,  Henry  Sproul  &  Co., 

Second  National  Bank,  Geo.  B.  Hill  &  Co., 

Merchants' &  Manufacturers' Nat.  Bk.,  Robinson  Brothers, 
Mechanics'  National  Bank,  J.  L.  D.  Speer  &  Co. 

offer  for  subscription  until  12  noon  to-day,  at  102}^  and 
accrued  interest,  $1,655,000,  the  unsold  portion  of  $3,000,000 
now  authorized  to  be  sold,  first  consolidated  mortgage  5  per 
cent  30-year  gold  bonds  (free  of  tax).  The  total  author- 
ized iesue  is  $3,500  000,  of  which  is  reserved  with  trustee  for 
underlying  bonds  $231,500,  and  for  luture  betterments  and 
extensions  under  strict  provisions  $500,003.  The  new  bonds 
are  dated  Jan.  1,  1901,  due  Jan.  1.  1981.  Mercantile  Trust 
Co.,  Pittsburg,  trustee.     An  advertisement  saye: 

This  company  is  a  consolidation  of  several  established  companies 
located  in  Allegheny,  Westmoreland  and  Fayette  counties.  Pa.,  hav- 
ing 40  miles  in  opHration,  60  miles  now  being  constructed,  total  100 
miles  com inuous  line.  The  system  serves  80  cities  and  towns  and 
joining  with  the  Pittsburg  city  lines  at  Duquesne,  MoKeesport  and  Wll- 
merdiiig,  directly  connects  Pittsburg  and  Allegheny  with  all  the 
cities  and  towns  of  the  vast  coke  region.  Pooulatlon  directly  served, 
200,000,  oatslde  of  Pittsburg  and  Allegheny  having  500,000  addition- 
al. Franchises  are  perpetual  and  very  valuable,  as  are  also  the  private 
rights  of  way  owned  by  the  company  and  covering  three-fourths  of 
the  system.  The  company  owns  and  operates  its  own  coal  mines, 
delivering  coal  at  power  station  at  50o.  per  ton,  as  against  $1.  25  per 
ton  in  open  market. 


Directors:  Wm.  H.  Graham  (President).  President  Mercantile  Trust 
Co.,  Pittsburg,  Pa.;  Geo.  I.  Whitney  (Treasurer),  Whitney  &  Ste- 
phenson, Pittsburg,  Pa.;  M.  K.  Salaburv  (Secretary),  President  Mid- 
land Coal  Co.;  E.  C.  Converse.  President  National  Tube  Co  ;  W.  A. 
Shaw,  Pittsburg;  Geo.  J.  Gorman,  President  Mechanics'  National 
Bank,  Pittsburg,  Pa.;  C.  A.  Painter,  of  H.  Sproul  &  Co  ,  bankers^ 
Pittsburg;  James  S.  Kuhn,  President  Pittsburs  Bank  for  Savings^ 
J.  D.  Nicholson,  of  Geo.  B.  Hill  &  Co.,  bankers,  Pittsburg,  Pa. 

This  company  is  a  recent  consolidation  of  the  Connellsville 
&  Uniontown  Rv.  Co  ,  McKeesport  Wilmerding  &  Dnquesne 
Ry.  Co.  and  McKeesport  &  Yonghiogheny  Street  Ry.  Co  ^ 
its  lines  when  completed  will  make  one  continuous  system 
103  miles  in  leneth,  extending  from  Dnquesne  (adjoining 
Pittsburg)  to  McKeesport,  Wilmerding,  Versailles,  Connells- 
ville, Leisenring,  Danbar,  Uniontown,  Fairchance  and  inter- 
mediate places  in  the  coke  region. 

Reading  Co. — New  Bond  Issue. — The  company  has  ar- 
ranged  to  create  an  issue  of  $23,0l)0,000  of  50year  4  per  cent 
collateral  trust  bonds  secured  by  deposit  of  the  stock  of  the 
Central  RR.  of  New  Jersey,  recently  purchased  at  160;  also  of 
the  entire  capital  stock  of  the  Perkiomen  RR.  and  a  minority 
interest  (orobably  $445,000)  in  the  $3,000,000  capital  stock  of 
the  Port  Reading  RR.  The  entire  capital  stock  of  the  last- 
named  company  is  owned,  but  $1,555,000  of  it  is  pledged  for 
the  general  mortgage  of  1897.  The  new  bond  issue,  it  is 
understood,  has  been  underwritten  and  will  shortly  be  offered 
for  sile.  The  bonds,  it  is  said,  are  issued  in  part  on  the  basis 
of  a  valuation  of  120  for  the  stock  of  the  Central  New  Jersey, 

— Extension  of  Bonds.— The  Reading  Coal  &  Iron  Com- 
pany is  sending  out  notice  to  the  holders  of  the  Phila- 
delphia &  Reading  RR.  Co.  10- year  sinking  fund  5  per  cent 
bonds,  maturing  Feb.  1,  1902,  offering  to  extend  the  princi- 
pal of  the  bonds  until  Feb.  1,  1932,  at  4  per  cent  interest. 
The  circular  says : 

The  Philadelphia  &  Reading  Coal  &  Iron  Co.  having  assumed  the 
payment  of  the  above-mentioned  bonds,  hereby  offers  to  such  of  the- 
holders  thereof  as  will  present  the  same  at  the  office  of  Drexel  &  Co., 
Philadelphia,  on  or  after  Feb.  1,  1901,  but  not  later  than  June  1,1901, 
the  option  of  having  their  bonds  extended  at  par  from  the  date  of 
maturity,  namely,  Feb.  1,  1902,  to  Feb.  1,  1932,  at  the  rate  of  4  per 
cent  per  annum,  interest  upon  the  said  bonds  at  the  rate  of  5  per 
cent  per  annum  to  be  paid  as  it  accrues  until  Feb.  1, 1902. 

The  bonds  so  extended  will  retain  all  their  present  security,  and  in 
addition  thereto  will  be  guaranteed,  both  principal  and  interest,  by  the 
Reading  Co.,  and  will  be  subject  after  Feb.  1,  1902,  to  a  sinking  fund 
reduced  to  $30,000  per  annum. 

Such  of  the  above-mentioned  bonds  as  will  be  drawn  for  the  sinking 
fund  prior  to  Feb.  1,  1902,  will  be  paid  and  canceled,  whether  ex- 
tended or  not.  All  bonds  whose  holders  shall  not  have  accepted  the 
above  option  will  be  taken  up  on  Feb.  1, 1902.— V.  71,  p.  1312. 

St.  Clair  Madison  &  St.  Lonis  Belt  RR.— Reorganiza- 
tion Plan. — The  bondholders  were  to  vote  yesterday  on  a 
plan  of  reorganization  prepared  by  the  Whitaker  Committee. 
The  plan,  it  is  said,  provides  for  the  issue  of  $800,000  of  4 
per  cent  bonds,  of  which  $50,000  to  be  retained  in  the  treas- 
ury.—V.  71,  p.  30. 

St.  Louis  &  San  Francisco  RR.— Earnings  for  Half-Year. 
— Earnings  for  the  6  months  ending  Dec.  31  were: 

6  mos.  to          Gross  Net  Other  Interest,  Balance, 

Dec.  31.       earnings,  earnings,  income,  taxes,  etc.  surplus. 

1900 $5,198;417  $2,408,115  $42,650  $1,309,189  $1,141,576 

1899 4.154,455  1,802,534  30,295  1,213,766  619,063 

Dividends  at  2  per  cent  on  the  4  per  cent  first  preferred 
call  for  $100,000  during  the  six  months,  leaving  $1,041,576 
applicable  to  dividends  on  the  $14,335,000  second  preferred 
stock  in  1900,  against  $519,063  in  1899,— V.  71,  p.  1221. 

Schenectady  Ry.— Increase  of  Stock.— The  shareholders  on 
Jan.  29  voted  to  increase  the  capital  stock  from  $300,000  to 
$1,000,000.— V.  71,  p.  544. 

Schnylkill  Traction  Co. — Readjustment  Notice. — President 
Dallas  Sanders  gives  notice  that  holders  of  the  common  stock 
may  at  any  time,  not  later  than  Feb.  16  next,  at  12  o'clock 
noon,  at  the  office  of  the  Fidelity  Insurance,  Trust  &  Safe 
Deposit  Co.,  331  Chestnut  St.,  Philadelphia,  give  up  tbeir 
common  stock  and  receive  in  lieu  thereof  one-quarter  of  the- 
amount  in  preferred  stock,  under  the  readjustment  plan. — 
V.  71,  p.  288. 

Sedalia  (Mo.)  Electric  &  Ry,— Foreclosure.— The  Federal 
Court  at  Jefferson  City,  Mo.,  on  Jan.  26,  ordered  the  sale  of 
the  property  under  foreclosure  of  the  first  mortgage,  Kansas 
Loan  &  Trust  Co.,  trustee,  and  the  second  mortgage,  the 
Trust  Co.  of  America,  of  New  York,  trustee.  The  amounts 
adjudged  to  be  due  and  unpaid  on  these  mortgages  are 
$218,363  and  $53,809  respectively.— V.  70,  p.  430. 

Southern  Pacific  Co.— Change  in  Control.— Speyer  &  Co. 
yesterday  afternoon  stated  that  they  had  received  and  ac- 
cepted an  offer  for  their  holdings  of  Southern  Pacific  stock. 
The  purchasers  are  Kuhn,  Loeb  &  Co.  and  E.  H.  Harriman, 
the  controlling  interests  in  the  Union  Pacific  RR.  Co.  This  im- 
portant transaction,  we  learn,  .  includes  the  Huntington 
holdings,  and  carries  the  control  of  this  great  property. 
The  svstem,  however,  will  continue  to  be  operated  inde- 
pendently, but  in  harmony  with  the  other  lines  with 
whick  the  purchasers  are  identified.  The  deal,  we  under- 
stand, will  not  involve  in  the  immediate  future  any  change 
in  the  outstanding  securities  of  the  companies  allied. — V.  72, 
p.  184,  'IS. 

Southern  Ry. — Purchase  of  Mobile  &  Ohio. — Under  the 
heading  Mobile  &  Ohio  RR.  are  given  full  particulars  re- 
garding the  proposed  purchase  of  that  road  by  the  Southern 
Ry.  Co.  The  acqaisition  will  give  the  latter  company  a 
direct  line  (aggregating  with  branches  914  miles),  » xtend- 
ing  from  Mobile  and  Montgomery  to  St.  Louis.  The  South- 
ern Co.  will  issue  to  carry  out  the  deal  not  exceeding  $9  472,- 
000  collateral  trust  4s  due  Sept.  1,  1938,  for  the  Mobile  & 
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Ohio's  general  mort.  4s,  and  will  guarantee  dividenda  at  the 
rate  of  3  per  cent  the  first  year,  3  per  cent  the  second  year 
and  4  per  cent  thereafter  on  trust  certificates  to  be  issued  in 
place  of  the  stock  of  the  M.  &  O.— V.  73,  p.  138,  45. 

Sonth  Side  Elevated  UR.— Earnings.— E&rmnga  for  the 
year  ending  Dec.  31  were: 

Tear,  Qross.  Xet.         Interest.    Dividends.  Bal.,  sur. 

1900 $1,286,638     $538,235     $33,750     $306,766     $197,720 

1899 1,170,3£0       500,418       

-V.  71,  p.  237. 

Toledo  St.  LoniH  &  Western  Railroad.— iVew  Directors— 
John  J.  Emery  and  Thomas  H.  Hubbard  have  been  elected 
directors  in  place  of  James  N.  Wallace  and  J.  H.  Seaman.— 
V.  71,  p.  544. 

Toledo  &  Oliio  Central  'Rj.— Branch  Line  Securities.— &.% 
stated  last  week,  the  shareholders  will  vote  Feb.  7  on  issuing 
first  mortgage  branch  and  income  bonds  to  be  used  in  pur- 
chasing and  constructing  additional  mileage.  This  additional 
mileage  is  understood  to  be  the  Columbus  &  Northwestern, 
extending  from  Peoria,  O.,  to  Sc.  Mary's,  O.,  65  miles,  and 
until  recently  known  as  the  Columbus  extension  of  the  De- 
troit &  Lima  Northern.— V.  72,  p,  184. 

Union  Pacific  "KR.— Control  of  Southern  Pacific—See 
Southern  Pacific  Co,  above.— V.  73,  p.  184,  88. 

Utica  Snbnrban  Ry.—Neio  Bonds.— The  New  York  State 
Railroad  Commission  has  approved  the  proposed  issue  of  $3C0,- 
000  first  mortgage  bonds,  of  which  $50,000  to  retire  outstand- 
ing bonds  and  $250,000  to  construct  the  Sauquoit  Valley  ex- 
tension from  Capron  to  Clinton  and  the  road  from  Oriskany 
to  Rome.— V.  70,  p.  331. 

Wilmington    (Del.)  &  New  Castle  Electric.— Increased 

Dividend.— The  regular  se  Bi-annual  dividend  paid  Feb.  1,  it 
is  stated,  was  increased  to  3  per  cent,  3  per  cent  each  having 
been  paid  February  and  August,  1900. 

Tonngstown-Sharon  Railway  &  Light  Co.— Capitaliza- 
tion.— The  capitalization  of  this  new  company  consists  of 
capital  stock  (all  issued)  |3, 500, 000;  mortgage  authorized, 
$3,500,COO;  present  issue,  $2,000,000;  New  York  Security  & 
Trust  Co.  trustee;  securing  5  per  cent  bonds,  due  Jan.  1, 1931, 
denomination,  |1,0C0,  interest  semi-annually.  The  proceeds 
of  the  $2,000,000  bonds  to  be  issued  at  once  go  to  provide  for 
improvements,  additions,  etc.,  to  the  properties  of  the  con 
stituent  companies.  The  Youngstown-Sharon  Railway  & 
Light  Co.  is  reimbursed  for  its  expenditures  by  bonds  of  the 
constituent  companies,  which  bonds  and  the  stock  of  the 
same  are  deposited  with  the  New  York  Security  &  Trust  Co., 
trustee  of  the  mortgage  securing  these  bonds.  The  securities 
pledged  areas  follows: 

Stock.  Bonds. 

Sharon  Gas  &  Water  Co $52,500         $50,000 

Sharon  &  Wheatland  Street  Ry.  Co 50,000  50,000 

SharpsvUle  Electric  Light  Co 12,000  12,000 

Shenango  Valley  Electric  Light  Co 10,000  10,000 

Valley  Street  Railway  Co 117,000  94.000 

Youngstown  &  Sharon  Street  Railway  Co 600,000         600,000 

Youngetown  OoasoUdated  Gas  &  Electric  Co., 

(V.  71,  p.  1023) 955,000  545,000 

A.  M.  Hyatt  is  President;  H.  W.  Whiople,  Vice-President; 
Leighton  Calkins,  Secretary;  Gaborn  W.  Bright,  Treasurer. 
—V.  72,  p.  138. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

American  Car  &  Foundry    Co.— Earnings.— An   official 

statement  follows : 

Net  earnings  for  7  months  ending  Nov.  20,  1900 $2,547,227 

Balance  as  per  report  for  period  ending  April  30,  1900 3,698,649 

Total 6,245,876 

Dividendf  deducted— 

On  pref  stock,  viz  :  1\%  on  $29,090,000  paid  Aug.  1, 1900.  $509,075 

I^%  on  $30,000,000  paid  Nov.  1,  1900 525,000 

1%%  on  $30,000,000  paid  Feb.  1,  1901 525,000 

On  com.  capital  fitook,'k%  on  $29,090,000  paid  Aug  1, 190O..  14.'^,450 

ifl%on  $30,000,000  paid  Nov.  1,  1900 150X00 

ifi%  on  $30,000,000  paid  Fet).  1, 1901 150.000 

Total  dividends  deducted $2,004,525 

Balance  Nov.  30, 1800 $4,241,351 

CoiitractSee  Northern  Pacific  Ry.  under  "Railroads" 
above.— V.  72,  p.  45. 

American  Navigation  Co.— Steamships  Building.— The 
American  Shipbuilding  Co.  is  building  for  this  new  company 
two  eteel  ocean  steamships  430  feet  long,  7,880  gross  tons 
burden,  and  10  knots  an  hour  speed ;  total  cost  of  the  two 
$772,000.    The  "  Chicago  Economist "  says  : 

The  $386,000  bonds  have  been  taken  by  a  pyndlcate  of  stockholders 
of  the  American  Bhipbuilding  Co.,  who  receive  $100,0(  0  of  common 
stock  as  a  bonus   with  the  bonds.    The  $400,000  preferred  stotk  is 
offered  lor  subscription  at  par,  each  share  carrying  half  a  share  of 
common  as  a  bonus.    The  remaining  $100,000  of  common  will  be 
issued  to  W.  A.  Prime,  the  promoter  of  the  enterprise,  in  consideration 
of  his  assignmeDtof  the  contracts  for  the  ships.    The  directors  are  i 
William  L.  Brown.  President  American  Shipbuilding  Co.;  James  H.  | 
Hoyt,  CleveUnd;    Charles  E.   Peck,  New  York;  William  G.  Mather,? 
Cleveland,  and  Colgate  Hoyt,  New  York.— V.  72,  p.  183.  j 

American  Shipbuilding  Co.— See  American  Navigation: 
Co.  above.— V.  71,  p.  1014.  j 

American  Steamship  Co.— Puz-c^iase— See  report  of  Ameri- 
can Steel  &  Wire  Co.  on  page  240.— V.  71,  p.  10G9. 

American  Steel  &  Wire  Co.— Action  on  Dividends  De 
ferred.— The  directors  on  Tuesday,  after  a  prolocged  meet- 
ing, made  the  following  statement :  "Finding  it  unwise  and  j 
inexpedient  to  declare  dividends  payable  a  full  year  in  al- 
vance,  the  by-laws  have  been  so  amended  as  to  enable  the  j 
board  of  directors  to  act  upon  the  question  of  dividends  on  ' 


both  the  preferred  and  common  stocks  quarterly,  beginning 
next  March." 

Max  Pam,  the  company's  counsel,  gave  out  the  following: 

"The  amendment  of  the  by  laws  makes  it  obligatory  on  the 
directors  to  act  upon  the  question  of  dividends  on  both  the 
preferred  and  common  stocks  of  the  company  quarterly,  be- 
ginning with  March  next.  Under  this  amendment  further 
action  on  the  dividend  question  on  both  stocks  is  therefore 
deferred  until  the  meeting  of  the  board  the  coming  March. 
The  board  voted  to  advance  prices  on  etandard  goods  |2  per 
ton,  effective  at  once." 

The  annual  statement  accompanying  the  foregoing  will  be 
found  on  page  340. 

Reported  Lease. — A  press  dispatch  says  the  company  has 
acquired  the  leasehold  interest  of  the  Chisholm  Iron  Co.  in 
certain  lands  on  the  Mesaba  Range,  agreeing  to  pay  for  the 
same  a  bonus  of  §75,000  and  10  per  cent  annual  royalty  and, 
in  addition,  to  the  fee  owners  an  annual  royalty  of  25 
percent.  The  agreement,  it  is  said,  calls  for  a  minimum 
annual  production  of  100,000  tons.  The  Steel  &  Wire  Com- 
pany, it  is  said,  now  controls  four  Mesaba  Range  mines. 

Proxies  Returned. — Welles,  Herrick  &  Hicks,  who  re- 
cently advertised  for  proxies  on  behalf  of  the  "holders  of  a 
large  amount  of  the  company's  stock,"  yesterday  announced 
that,  owing  to  a  change  in  the  p'ans  of  their  principals,  they 
had  "been  requested  to  withdraw  from  the  contest." 
Rumors  were  current  recently  of  a  possible  coneolidation  of 
steel  companies,  also  that  prominent  financial  interests  already 
identified  with  steel  and  iron  properties  were  considering  the 
acquisition  of  an  interest  in  this  property.  Whether  the 
change  of  plans  above  noted  has  any  significance  in  connec- 
tion with  either  of  these  rumors  dees  not  definitely  appear, 
though  it  is  expected  there  will  be  changea  in  the  board  at 
the  coming  annual  meeting.,— V.  71,  p.  1323. 

Bay  State  Gas.—Inv(stigation.—See  New  England  Gas  & 
Coke  Co.  below.— V.  73,  p.  138. 

Birmingbam  Realty  Co.— Cose  Settled.— The  case  of 
Morris  vs.  theElyton  Land  Co.  was  settled  on  Jan.  34,  thus 
removing,  it  is  said,  all  question  as  to  the  title  of  the  Bir- 
mingham Realty  Co.  to  the  property.— V.  72,  p.  89. 

Calaveras  Ditch  Co.— Stock  Offered.— This  company,  with 
offices  at  11  and  13  William  Street,  invites  subscriptions  for 
its  preferred  stock  at  |10  per  share,  with  one  share  of  com- 
mon stock  as  a  bonus.    An  advertisement  says  : 

The  company  is  Incorporated  under  the  laws  of  New  Jersey,  with  a 
capital  stock  of  $2,000,000,  of  which  $300,000  is  7  per  cent  cumu- 
lative preferred,  par  value  $10  per  share.  The  company's  lines  are 
located  In  Calaveras  and  Tuolumne  counties,  California;  the  titles 
to  all  its  property  are  free,  clear  and  well  established.  The  company 
proposes  to  take  the  water  from  the  Stanislaus  River  and  sell  it  to  the 
owners  of  the  numerous  placer  mines  In  Calaveras  County  ;  also  to 
utilize  It  in  producing  electric  power  for  the  larpe  quartz  mines  In 
the  vicinity.  After  the  water  has  been  delivered  to  the  mines  it  will 
again  be  collected  and  need  for  irrigating  purposes.  The  company 
expects  that  the  ditch  will  be  finished  about  next  September. 

Carnegie  Co.— iVegrofiafiona. —Negotiations  of  the  Ameri- 
can Sheet  Steel  Co.  and  the  National  Tube  Co.  are  believed 
to  be  paving  the  way  for  amicable  relations  with  the  Car- 
negie and  the  relinquishment  of  the  latter 's  plan  for  build- 
ing large  plants  of  its  own  for  the  manufacture  of  sheet  steel 
and  tubing.— V.  73,  p.  185,  139. 

Central  Electric  Co.— Sale  of  Bonds. — The  company  has 
awarded  to  J.  S.  Rippel  of  Newark  $150,0C0  of  its  |750,000 
five  per  cent  first  mortgage  forty-year  gold  bonds.  The 
mortgage  covers  all  the  property  now  owned  or  here- 
after acquired,  including  plants  in  Rahway,  Perth  Amboy, 
New  Brunswick,  Bound  Brook,  Dunellen  and  Metuchen. 
The  proceeds  of  the  present  sale  will  be  used  to  defray  the 
cost  of  extensions  and  the  new  plant  at  .Metuchen.  The 
bonds  are  dated  July  1,  1900  ;  interest  payable  Jan.  I  and 
July  1;  trustee.  Fidelity  Trust  Co.  of  Newark.  Of  the 
authorized  issue  $450,000  is  already  outstanding,  $150,000  (the 
bonds  now  awarded)  will  be  issued  during  the  year  for  ex- 
tensions and  improvements,  leaving  $15u,(jO0  still  in  the  treas- 
ury. The  only  underlying  bonds,  we  understand,  are  $50,000 
Middlesex  Electric  Co.  bonds,  subject  to  call  in  1905.  The 
Central  Electric  Co.'s  capital  stock,  $750,000,  is  not  con- 
trolled directly  by  the  United  Electric  Co.,  but  a  few  large 
stockholders  of  the  United  Electric  Co.  are  interested  in  the 
Central  Electric  Co.— V.  71,  p.  1271. 

City  Cold  Storage  Co.  ot 'Sevi  Yori.-New  Enterprise. — 
This  company  has  been  incorporated  in  New  Jersey  with  $4, 
000,000  authorized  capital  stock,  to  furnish  cold  storage  and 
operate  warehouses.  Incorporators:  George  H.  Prentiss  and 
James  W.  Hinkley,  New  York,  and  William  F.  Morgan, 
Short  Hills,  N.  J. 

Colnmbns  &  Hocking  Coal  &  IronCo.— Neio  President.— 
John  E.  Knapp  having  resigned  as  director  and  President  on 
account  of  ill  health,  Wm  H.  Zaigler  of  New  York  City  has 
been  elected  his  successor.  John  M.  Shaw  of  New  York 
is  now  Second  Vice-President.— V.  70.  p.  1047. 

Concord  (N.  U.)  Land  &  Water  Co.— Sale  March6.—The 
sale  under  foreclosure  of  the  mortgage  of  1893,  American 
Loan  &  Trust  Co.,  trustee,  is  advertised  for  March  G  at  Con- 
cord, N.  H. 

Consolidated  Gas  Co.— New  Officers.— Director  Samuel 
Sloan  has  been  elected  Vice-President  to  succeed  the  late 
Thomas  Knott  Lees,  who  died  on  Jan.  25.  Assistant  Secretary 
Lewis  B.  Qawtry,  eon  of  President  Harrison  E.  Gasvtry.  has 
been  elected  Secretary,  succceeding  Oscar  F.  ZoUikoffer, 
resigned —V.  73,  p.  186. 
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Denver  Paper  £,(t.— Transfer  of  Property  — The  property 
was  on  Jan.  22  ordered  to  bo  transferrtd  to  the  R  )pky  Moun- 
tain Paper  Co.,  rec  ntly  incorporated  with  $1,350,000  of  capi- 
tal stock.— (See  V.  71,  p.  1273.) 

Eastern  Tube  Qn.—  New  Pr<  ject.—Th.\B  company,  reported 
as  incorporated  in  West  Virginia  with  81,000,000  of  author- 
ized capital  stock,  is  stated  to  have  let  contracts  through 
Turner  A.  Beall  of  New  York  for  the  construction  of  a  tube 
plant  at  Zanesville,  Ohio.  The  p'anl'a  capacity  at  the  out- 
set, it  is  said,  will  be  400  tone  daily,  which  will  be  increased 
later  to  8(0  tons.   The  city  of  Z  tnesville  contributes  the  land. 

Eqnitable  lUaminating  das-Light  Co.  of  Philadelphia.— 

OufjjMi.—Tue  statement  of  gas  sold  in  the  city  of  Pliiladel- 
pbia  for  the  quirt-r  ended  D  c.  31,  1900,  as  filel  at  the 
Comptrollet'd  office,  shows  output,  etc.,  as  follows  : 

Cubic  feet  gas—                       1900.  1899.  1898. 

3  months 1.137,430,000  1.00  ■i,'S3=i. 210  926,620,340 

12  months 3,911..'>9y,400  3,564.810,610  3,032,073,810 

12  m08.  grosa  revenue...      i?3,91i..'>99  $3,5«j4,81l  3,032,074 

Of  which  cltv  receives...  391,150  3ie,481  303,207 
— V.  71,p.  9i5. 

Erie  Telegraph  &  Telephone  Co.— Collateral  Trust  Notes  — 
As  previously  stated,  the  |7,500,0C0of  one  jearcoUateral  trust 
5  per  cent  notes  are  not  all  to  be  issued  at  one  time;  the  pur- 
pose of  this  issue  is  to  retire  as  they  become  due  the  present 
outstanding  notes  of  the  Erie  Telegraph  &  Telephone  Co. 
amounting  to  about  |3, 700.000, and  also  the  notes  of  tbefive  sub 
sidiary  companies  amounting  to  about  $2,500,000,  These  notes 
mature  at  v»riou8  times  during  1901.  The  balance  of  the 
$7,500,000  will  be  used  for  improvements  and  extensions  dor 
ing  the  year  1901.  When  these  notes  are  all  out;  the  Old 
Colony  Trust  Co.  will  then  hold  as  trustee  about  $10,000.0C0 
of  the  notes  and  stocks  of  the  five  subsidiary  companits. 
The  statement  recently  made  that  the  notes  of  the  subsidiary 
companies  amount  to  upwards  of  13,760,0(0  is  misleading, 
as  at  the  present  time  such  an  amount  of  notes  does  not  exist 
and  under  the  policy  of  the  new  management  all  of  the 
present  outstandiog  sub-company  notes  may  be  converted 
into  the  stocks  of  the  subsidiary  companies,  a^  has  been  the 
custom  of  the  Erie  Company  in  the  past.  In  fact  the  in- 
denture between  the  Old  Colony  Trust  Co.  and  the  Erie 
Company  in  rfgard  to  this  new  issue  gives  the  trustee  the 
privilege  of  carrying  out  such  a  policy  if  it  so  elects. 

The  statement  previously  made  regarding  the  notes  de- 
posited was  inadvertently  incorporated  (and  afterwards 
corrected),  in  one  of  the  circulars  put  out  by  the  note  brok- 
ers. 

Directors.— The  shareholders  on  Thursday  reduced  the 
number  ol  directors  from  twenty  five  to  fifteen  and  elected 
the  following  board: 

For  one  year,  Henry  R.  Wilson,  Frank  A.  Cutting,  Frank  M.  Rlter, 
Frederick  A.  Farrar,  Albert  B.  Chandler;  for  two  years,  Francis  R. 
Hart,  William  J  Latta,  Walter  Abbott,  Charles  S.  Tuckerman,  James 
J.  Storrow;  for  three  jears.  Philip  Dexter.  William  Eudlcott  Jr.,  Reg- 
inald Foster,  Gordon  Abbott  and  Charles  J.  GUdden. 

The  annual  meeting  will  in  future  be  held  on  the  last 
Thursday  in  January,  instead  of  in  Jane,  as  heretofore. — 
V.  72,  p.  186,  139. 

Fowler  Bros.,  Limited.— Pra/T^a.— The  annual  report  for 
the  year  ending  Oct.  31,  1900,  it  is  stated,  shows  net  profits, 
after  allowing  for  depreciation  and  interest  on  debentures, 
£44,841;  deducting  7  per  cent  on  the  preference  shares  and  5 
per  cent  on  the  ordinary  shares,  there  remains  a  balance  of 
£11,841,  which,  added  to  previous  surplus,  makes  a  total  sur- 
plus on  Oct.  31,  1900,  of  £66,025.  Daring  the  year  £13:^,000 
5  per  cent  debentures  were  retired  and  £111,000  new  4^^  per 
cent  debentures  issued.    See  V.  71,  p.  344. 

Georgia  Electric  Light  Co.  of  Atlanta,  Ga.— Bonds  Cf- 
/ered.— Lee,  Higginson  &  Co.  and  Curtis  &  Sanger,  both  of 
Boston,  are  offt-riag  at  98i^  and  interest  $400,000,  the  unsold 
balance  of  $l,287,uu0,  first  mortgage  30-year  5  per  cent  gold 
bonds,  due  July  1,  1930,  but  subject  to  call  at  105  and  inter- 
est after  Jan.  1,  1905;  Old  Colony  Trnst  Co.,  trustee;  author- 
ized issue,  $2,000,000.  The  $1,287,000  bonds  now  issued  are 
for  the  following  purposes:  To  retire  the  first  mort.  6s  called 
for  payment  at  105  and  interest  on  Jan.  15,  1901,  $487,000: 
additions  and  improvements  now  nearly  completed,  about 
$800,0U0.  The  balance  of  the  bonds  authorized  can  be  issued 
only  lor  80  per  cent  of  the  cost  of  future  additions  and  im- 
provements. The  company  furnishes  the  following  state- 
ment for  the  calendar  year  1900:  Gross  earnings,  $248,12'); 
operating  expenses,  iocluding  taxes,  $132,000:  net  earnings, 
$116,120;  interest  on  S1,2S7.0jO  5  per  cent  bonds,  $64,350.  H. 
M.  Atkinson  of  Atlanta  is  the  President  —V.  71,  p.l3l3. 

JacksonTllle  (III.)  Gas  Light  &  Coke  Co.-Bonds  Offered. 
—See  advertisement  on  page  vii,  and  notice  on  page  245. 

Kingston  (Ont.)  Locomotive  Works  Co.— Liquidation.— A 
press  despatch  says  the  dividend  statement  of  this  defunct 
company  shows  total  liabilities  of  ^339,495,  on  which  the 
total  assets  will  pay  50  cents  on  the  dollar. 

Lancaster  County  (Pa.)  Light  &  Power  Co.— Sae  Cones- 
toga  Traction  Co.  above.— V.  69,  p.  1063. 

LonisTille  das  Co.— Deal  Reported  0#.— The  negotiations 
of  a  New  York  syndicate  for  the  purchase  of  the  property  are 
reported  to  have  failed.— V.  71,  p.  1272. 

Maryland  Brewing  Co.— New  Director.— Ex- Ooy.  Frank 
Brown  has  been  elected  a  director  in  place  of  Richard  B. 
Sperry.— V.  69,  p.  1192. 

Memphis  (Tenn.)  Light  &  Foyver  Co.— Bonds  Offered.— 
This  company  has  been  offering  for  sale  $1,000,000  of  its  new 


"refunding  mortgage  5  per  cent  thirty  year  $1,000  gold 
bonds  "  dated  July  1,  1900,  and  due  July  1.  1930,  coupons 
oayable  Jan.  1  and  July  1:  Central  Trust  Co.,  N.  Y.,  trustee. 
Tae  total  authorized  issue  is  $2,000, COD,  applicable  as  follows: 

Present  issue $1,000,000 

'f  which  for  betterments  already  made 158,000 

To  rdeem  $42,5.000  existing  bond?  subject  to  call  at  104  442,000 

To  pay  for  underground  conduit  system  and  for  certain 
additions,  exretisions  and  betterments  in  power  plant 

now  In  course  of  construction 400,000 

Reserved  wUh  irusteetor  future  additions,  extensions 
and  betterments  or  the  purchase  of  other  light  plants 
or  properties $1,000,000 

Tue  Memphis  Light  &  Power  Co.  is  the  only  electric  com- 
pany in  Memphis,  and  its  franchises  extend  beyond  the  date 
of  maturity  of  the  bonds.  Irs  capital  stock,  $5*^0  000  on  July 
1,  1900,  paid  an  annual  dividend  of  10  percent.— V.  71,  p.  1313. 

Minneapolis  General  Electric  Co.— Bonds— Eimings. — 
The  firm  of  Spencer  Trask  &  Co.  is  offering  $150,000  of 
the  company's  first  consrlidated  mortgage  5  per  cent  gold 
bonds,  due  January  1929,  but  subject  to  call  at  105  and  in- 
terest ;  interest  payable  January  and  July ;  Old  Colony  Trust 
Co.,  Boston,  Trustee,  The  authorized  issue  of  bonds  is  $3,- 
000,000  ;  issued  aod  outstanding,  $724,000  ;  reserved  to  retire 
6  per  cent  bonds  due  190S,  $865,00 ).     An  advertisement  says  : 

The  balance  of  the  amount  authorized  may  be  issued  to  the  limit  of 
80  per  cent  of  the  cash  cost  of  additions  and  extensions  to  the  present 
properties.  The  5  per  cent  bf^nds  are  a  lirst  lien  on  the  newer  and 
more  valuable  properties  of  the  company,  Includlns:  the  power-house, 
storage  battery  plant  and  underground  distributing  system.  By  a 
supplemental  Indenture  the  company  is  comprlled  to  expend  out  of 
net  earnings  $30,000  annually  upon  Its  property  or  redeem  a  like 
amount  of  bonds. 

The  company  was  formed  In  1892  by  an  amalgamation  of  the  Brush 
ant  Edison  interests,  ft  Is  the  only  electric-lighting  company  oper- 
ating in  the  city,  which  has  a  popnlatlon  of  more  Than  20o,<  00.  The 
stock  of  the  company  is  $2,100,000,  of  which  .$600,000  is  6  per  cent 
preferred.  The  former  has  regularly  received  Its  full  dividend  and  Is 
entirely  held  for  Investment.  For  the  year  ended  June  30,  190",  the 
Income  account  is  as  follows:  Gross  earnings,  $315,736  ;  operating 
expenses,  $154,587;  net  earnings,  $161,150;  fixed  charges,  $99,207; 
Burpins,  $61,943.— V.  69,  p.  230. 

Mississippi  Talley  Telephone  Co.  —  This  company, 
operating  in  St.  Paul  and  Minneapjlis  in  competition  with 
tne  Bell  system,  has  been  placed  in  the  hands  of  E.  E.. 
Webster,  tte  company's  attorney,  as  receiver.  The  plant  la 
said  to  have  cost  about  |700,000.— V.  71,  p.  1015. 

National  Asphalt  Co.— Acquisition  — In  addition  to  the 
concerns  camea  in  V.  71,  p.  545,  700,  control,  it  is  stated,  has 
been  acquired  of  the  Utica  Paving  Co.,  which  has  the  right 
to  use  Alcatraz  asphalt  in  all  New  York  State  outside  of 
Greater  New  York,  and  of  the  Warren-Scharf  Asphalt  Paving 
Co.,  which,  it  is  said,  is  capitalized  at  $1,000,000  and  operates 
in  sixty  cities.— V.  72,  p.  143,  46. 

National  Salt  Co.— Earnings. — The  net  earnings  for  the 
calendar  year  1900  were  $1,302,729;  dividends  paid,  $586,981  ;. 
balance  surplus  for  year,  $715,748;  total  surplus  to  Dec.  31, 
1900,  as  per  balance  sheet,  §1,020,973.  The  capital  stock  is  r 
Common,  $7,000,000;  preferred,  7  per  cent,  $5,000,000.— V.  72, 
p.  186. 

New  England  Gas  &  Coke  Co. — Investigating  Committee. 
— The  Massachusetts  House  on  Jan.  30  passed  a  bill  ordering 
an  investigation  of  the  gas  situatiou  in  Boston  by  the  joint 
committee  on  manufactures. — V.  72,  p.  143. 

Newport  News  Ship  Bailding  &  Dry  Dock    Co.— Co»- 

frjcfs.— Contracts  with  the  United  States  Government  for 
naval  work  aggregating  $7,660,000  were  signed  recently. 
They  include  one  sheathed  armored  cruiser  of  14,500  tons,  $3,» 
885,000,  and  one  unsheathed  $3,775,000.— V.  67,  p.  126. 

New  York  &  New  Jersey  (Bell)  Telephone  Co.— Increase 
of  Capital  Utock.—The  shareholders  will  vote  March  1  upon 
a  proposition  to  increase  the  authorized  capital  stock  from 
$8,000,000  to  $15,000,000,  the  new  stock  to  be  issued  from 
time  to  time  in  such  amounts  as  may  be  needed  for  ex- 
tennons,  etc.— V.  70,  p.  479. 

New  York  Suburban  Water  Co.— Foreclosure  S ile.— The 
sale  will  take  place  on  March  4  at  White  Plains,  N.  Y.  The 
property  of  the  Mamaroneck  Water  Co.  will  be  sold  on 
March  6.  The  reorganization  plan  was  in  V.  70,  p.  587.— 
V.  71,  p.  1123. 

Ogden  Gas  Co.  of  Chicago.— Security  for  Bonds.— The 
mortgage  securing  the  §6,000,000  new  6s  due  May  1,  1945, 
conveys  to  the  Farmers'  Loan  &  Trust  Co.  as  trustee  not 
only  the  company's  present  and  future  mains  (now  22  miles 
in  length  and  shortly,  it  is  said,  to  be  increased  to  over  50 
miles),  franchises,  etc.,  but  also  a  contract  as  follows: 

A  certain  contract  bearing  date  the  first  day  of  November,  1900, 
whereby  the  said  Ogden  Gas  Co.  agrees  to  sell  its  plant  and  property 
In  the  city  of  Chicago  on  the  fifth  day  of  March,  19  4ft,  to  the  Peoples 
Gas  Light  *  Coke  Co  of  Chicago  for  the  sum  of  $7,000,000,  and  all 
mone.v  8  which  phiill  become  due  under  said  contract,  which  said  con- 
tract has  been  deposited  with  said  trustee  as  further  security  lor  the 
payment  of  said  Donds.— V.  72,  p.  143,  91. 

People's  Co-operative  Ice  Co.  of  New  York.— Neto  Stock 
Offered. — A  circular  letter  says: 

The  assurances  of  success  received  by  this  company  make  it  appar- 
ent that  a  larger  capital  than  was  originally  contemplated  can  be  »d- 
vantageouab  employed.  The  directors  have  therefore  authorized  an 
increase  in  the  capital  stock  [from  $200,000]  to  $l,o00.000.  of  which 
$300,000  will  be  8  per  cent  cumulative  preferred  stock  ^nd  $-00,000 
common  stock;  $300,000  of  the  preferred  stock  Is  now  offered  for  sub- 
scription at  car,  20  per  cent  to  be  payable  at  time  of  sabecrlptlon,  30 
percent  in  thirty  days  and  the  balance  as  called  for  on  thirty  days"^ 
notice.    Shares  $5  each,  par  value.    See  also  V.  71,  p.  290. 

Charles  J.  Ferrin  Jr.  is  President.— V.  71,  p.  290. 
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PennsylTania  Furnace  Co.— Reduction  of  Stock.—The 
shareholders  will  vote  Feb.  27  on  reducing  the  capital  stock 
from  |3,00l),000  to  $2,100,000,  the  par  value  of  shares  to  re- 
main as  now  $100.  The  reduction,  it  is  stated,  will  be 
effected  in  part  at  least  by  the  cancelation  of  treasury  notes. 
See  last  annual  statement  in  V.  70,  p.  239. 

Rocky  Monntain  Paper  Co.— Reorganization.— ^ee  Den- 
ver Paper  above  ;  also  V.  71,  p.  1273.    The  officers  are  : 

Prepldent,  Thoinai  H.  Savery  of  Wilmtngton;  Vloe-Presldent,  W.  W. 
Pusaey;  Treasurer,  Newell  Martin  of  New  York;  General  Manager, 
Francis  E  McEaery  of  Denver.-  V.  71,  p.  1273. 

San  Jose  Light  &  Power  Co.— O^er.— President  C.  W. 
■Quilty  has  issued  a  circular  recommending  the  stockholders 
to  give  R.  G.  Hanford  of  San  Francisco  an  option  on  their 
stock  for  sixty  days  at  the  rate  of  $40  a  share.  The  capital 
stock  is  $1,000,000.  The  plan  is  to  amalgamate  the  company 
and  the  Electric  Improvement  Co. 

Swift  &  Co.— Earnings.— The  net  profits  for  the  year 
ended  Sept.  29.  1900,  are  stated  as  $1,919,622;  7  percent  in 
dividends  on  $20,000,^00  stock,  $1,400,000  ;  balance,  surplus, 
for  year,  §519,62^.  The  total  distributive  sales  for  the  year 
are  stated  as  about  $170,000,000,  against  $160,000,000  in 
1898-99.— V.  72,  p.  187,  135 

Tripler  Liquid  Air  Co.  of  New  York.-Incorporated.— 
This  company  was  incorporated  at  Trenton,  N.  J.,  on  Jan. 
30  with  $2,000,000  authorized  capital  stock.  This  is  a  sub- 
sidiary company  operating  under  license  from  the  Tripler 
Liquid  Air  Co.  of  Arizona,  which  see,  V.  71,  p.  1234,  V.  70, 
p.  1000,  850,  433, 

United  Power  Co.  of  East  Liverpool,  0.— Consolidation.— 
This  company  has  been  incorporated  with  $900,000  capital 
stock  as  a  consolidation  of  the  East  Liverpool  Railway  Co. 
and  the  Ceramic  City  Light  Co.  The  Incorporators  are: 
Louis  W.  Healy,  J.  H.  Brooks,  George  O,  Anderson  and  Wil- 
liam F.  Hallstead. 

United  States  Bobbin  &  Sliuttle  Co.— First  Dividend  on 
Common. — Tne  company  has  declared  its  first  dividend  on 
the  common  stock,  13^  per  cent  payable  Feb.  1.  The  usual 
quarterly  dividend  on  preferred  stock  will  be  paid  at  the 
same  time.— V.  71,  p.  1074. 

Yau  Wert  (Ohio)  Gas-Ligiit  Co.— Bonds  Offered.-W.  J. 
Hayf  8  &  Sons  are  offering  at  101  and  interest  $75,000  of  jthis 
company's  $100,000  five  p-r  cent  $1,000  first  mortgage  gold 
bonds,  due  July  1,  1919.  The  gas  company,  it  is  stated,  has 
been  in  suceessful  operation  since  its  incorporation,  Feb.  2, 
1881.  The  capital  stock  is  $100,000,  and  under  the  laws  of 
Ohio  the  stockholders  are  liable  to  double  the  amount  of 
their  stock.  'Net  earnings  last  12  months,  $9,220  ;  total,  in- 
terest charge,  $5,000  ;  surplus  revenue,  $4,220." 

Women's  Hotel  Co.  of  New  York  City.— Pwrc/iase.— The 
company  has  purchased  for  its  proposed  building  a  piece  of 
property  having  a  frontage  of  75  feet  oa  both  29th  and  30th 
streets  and  located  about  100  feet  east  of  Madi-on  Avenue. 
The  building,  it  is  expected,  will  cost  $600,000  and  the  site 
$2.0,000,- V.  70,  p.  692. 

—Albert  Loeb  &  Co.  offer  to  investors  at  market  price, 
which  is  now  about  97  and  accrued  interest,  the  St.  Louis 
Southwestern  Railway  Co.  first  mortgage  4  per  cent  gold 
bonds,  being  an  absolute  first  lien  of  only  $16,500  per  mile  on 
said  road,  which  has  earned  for  the  six  months  ending  Dec. 
31  last,  the  first  half  of  its  current  fiscal  year,  more 
than  double  the  interest  on  these  bonds  for  the  entire  year. 
The  bankers  state  that  the  indications  are  that  in  the  pres 
ent  year  the  St.  Louis  Southwestern  will  earn  in  addition  to 
the  fixed  charges  on  the  first  mortgage  the  full  interest  on 
the  second  mortgage  and  the  preferred  stock,  and  a  divi 
dend  on  the  common  stock. 

— The  semi-annual  statement  of  the  Union  Discount  Co.  of 
London,  Limited,  has  come  to  hand,  and  will  be  found  in  this 
issue  of  the  Chronicle.  From  the  profits  for  the  half-year 
a  dividend  has  been  declared  at  the  rate  of  eleven  per  cent 
per  annum,  calling  for  $200,250.  The  reserve  fund  was 
increased  $50,000,  and  $155,980  was  carried  forward  to  the 
next  account.  The  capital  stock  of  the  company  is  $7,500,000, 
on  which  one- half,  $3,750,000,  has  been  paid  up.  The  reserve 
fund  now  stands  at  $1,850,000.  The  Union  Discount  Co.  have 
a  standing  card  in  the  Chronicle  on  page  111,  in  which  they 
keep  revised  by  cable  the  rates  they  allow  for  money. 

— J.  S.  Bache  &  Co.,  66  Exchange  Place.  New  York,  have 
issued  a  pampblet  of  135  pages,  entitle!  "  American  Indus- 
trials, with  Special  Reference  to  the  Preferred  S bares  as  In- 
vestments." It  contains  descriptions  of  the  organizafion, 
financial  condition  and  other  salient  facts  of  thirty  industrial 
securities.  The  object  is  to  showjthat  there  are  a  number  of 
industrial  stocks  which  may  be  considered  safe  from  the 
purely  investment  basis. 

— Attention  is  called  to  the  offering  by  Mes-irs.  Devitt. 
Tremble  &  Co.,  Chicago,  of  the  first  mortgage  5  per  cent 
bonds  of  the  Jacksonville,  111.^.,  Gas  Liaht  &  Cake  Co.  The 
company  operates  under  franchises  which  are  perpetual,  and 
has  paid  regular  dividends  for  many  years.  The  earnings 
for  a  series  of  years  will  be  found  in  the  advertisement,  and 
show  a  large  surplus  over  the  interest  requirement. 

— Farmers' Loan  &  Trust  Company  are  paying  divider  ds 
on  a  number  of  securities,  list  of  which  will  be  found  in 
another  column. 
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COMMERCIAL      EPITOME. 

Friday  Nioht,  Feb.  1,  1901. 

Irregular  conditions  have  continued  to  be  experienced  in 
the  commercial  markets.  Business  in  the  iron  market  is  re- 
ported as  halting,  pending  (developments  among  the  large 
competing  steel  interests.  Nevertheless  the  American  Steel  & 
Wire  Co.  early  in  the  week  advanced  their  prices  for  their 
products,  and  other  advances,  it  is  stated,  are  contemplated. 
In  dry  goods  circles  the  month  just  closed  is  referred  to  as 
yielding  unsatisfactory  returns,  particularly  in  the  cotton 
goods  trade.  The  volume  of  business  in  the  wholesale  gro- 
cery trade  also  has  been  the  source  of  some  complaint.  Re- 
ports from  the  leather  and  shoe  trade  have  been  of  a  gradual 
broadening  demand,'  and  in  most  other  lines  the  general 
situation  is  considered  favorable.  A  feature  of  the  week  was 
the  corner  in  cotton  for  January  delivery  at  New  York, 
forcing  prices  to  an  abnormally  high  basis  and  attracting  a 
large  quantity  of  cotton  to  tbis  market.  Weather  conditions 
throughout  the  country  have  been  more  seasonable. 

Lard  on  the  spot  has  received  only  a  limited  amount  of  at- 
tention, but  with  offerings  light  prices  have  advanced,  clos- 
ing steady  at  7-75c.  for  prime  Western  and  7-2.5c.  for  prime 
city.  Refined  lard  has  been  firmer  but  quiet,  closing  at 
7  85c.  for  refined  for  the  Continent.  Speculaiion  n  lard  for 
future  delivery  has  been  quiet.  Early  in  the  week  prices 
advanced,  reacted  under  large  receipts  of  swine,  but  closed 
steadier, 
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Business  in  pork  has  been  limited  to  jobbing  sales,  but 
prices  have  held  steady  at  $13  75@14  50  for  mess,  $15@t5  50 
for  family  and  $14@17  for  short  clear.  Cut  meats  have  had  a 
moderate  sale  and  prices  h^ve  been  fairly  wHl  maintained, 
closing  at  5%@6c.  for  pickled  shoulders,  8%^@9i/^c.  for  pickled 
bams  and  1%@%%c.  tor  pickled  bellies,  14(310  lbs.  average. 
Beef  has  been  quiet  but  steady  at$8@9  for  mess,  $9  75@10  50 
for  packet,  $11@11  50  for  family  and  $14  25@15  00  for  extra 
India  mess  in  tcs.  Tallow  has  been  steadier,  closing  at  5c. 
Stearines  have  been  quiet  and  easier,  closing  at  8@8i^c.  for 
lard  stearine  and  7i^c.  foroleo  stearine.  Cotton-seed  oil  has 
been  dull  but  steady  at  31i^@32c.  for  prime  yellow.  Butter 
has  had  a  moderate  sale  at  unchanged  prices,  closing  at  15@ 
22c.  for  creamery.  Cheese  has  been  in  fair  demand  and 
steady  at  93^@l2c.  for  State  factory,  full  cream.  Fresh  eggs 
have  been  firmer,  closing  at  21@213..^  for  prime  Western. 

Brazil  grades  of  coffee  have  been  dull.  The  distributing 
business  has  been  small,  the  consuming  trade  operating  on  a 
hand-to-mouth  basis,  and  importers  have  found  a  slow  sale 
for  invoices.  The  movement  of  the  Brazil  crop  has  been 
unusually  large  for  the  season  of  the  year.  This  factor  has 
checked  trade  and  depressed  prices.  The  close  was  steady 
at  OJgC.  for  Rio  No.  7.  West  India  growths  have  been  duU 
and  easier,  closing  at  ^%(o.^%c.  for  good  Cucnta.  East 
India  growths  have  been  dull.  Speculation  in  the  market 
for  contracts  has  been  moderately  active.  The  continued 
large  crop  movement  has  prompted  selling  by  tired  specula- 
tive holders  and  prices  have  declined.  The  close  was  stead- 
ier.   The  following  are  the  closing  asked  prices  : 

Feb 5-400.  I  May.... 5'55o. 

March 5'45o.  I  June 5-60o. 

April 5-50o.  I  July 5650. 

Raw  sugars  have  been  in  active  demand  and  a  large  busi- 
ness has  been  transacted  at  4^c.for  centrifugals,  96-deg.  test, 
and  3^c.  for  muscovado,  89-deg.  test.  The  close  was  firm. 
Refined  sugar  has  been  in  moderate  demand  and  steady  at 
5'50c.  for  granulated.  Teas  have  been  firm.  Other  staple 
groceries  have  been  steady. 

Kentucky  tobacco  has  been  quiet,  with  unimportant 
changes  in  prices.  Seed  leaf  tobacco  has  had  only  a  small 
sale,  but  prices  have  held  fairly  steady.  Sales  for  the  week 
were  1,350  cases,  as  follows  :  400  cases  1899  crop.  Zimmer.^, 
14@l6Mc.;  200  cases  1899  crop,  Gebharts,  13c,;  300  cases  lfc99 
crop.  Wisconsin  Havana,  12c.;  150  cases  1900  crop,  Connecti- 
cut Havana,  forced  sweat,  30@8('c.,  and  300  cases  1899  crop, 
Pennsylvania  broad  leaf,  12@12i^c.;  also  800  bales  Havana 
at  35@80c.  in  bond  and  200  bales  Sumatra  at  51@*5c.  in  bond. 

Straits  tin  has  been  easier,  influenced  by  increasing  sup- 
plies in  sight.  Business  has  been  quiet.  The  close  was  dull 
at  26  3C@26  30c.  Ingot  copper  has  been  quiet  and  unchanged 
at  17c.  for  Labe.  Lead  has  sold  slowly,  but  prices  have  not 
changed  from  4  37i^c.  for  domestic.  Spelter  has  held  steady 
at  4@4  05c.  for  domestic:  business  has  been  quiet.  Pi:j 
iron  has  been  quiet  and  unchanged  at  $13  00@16  50  for  do- 
mestio. 

Refined  petroleum  has  advanced,  closing  at  7"60c.  in  bbls,, 
5-05C.  in  bulk  and  8'65c.  in  cases.  Naphtha  unchanged  at 
9'55c.  Crude  certificates  luve  been  neglected.  Credit  bal- 
ances have  advanced  to  $1  20.  Spirits  of  turpentine  has  been 
steadier,  closing  at  403>^@41c.  Rosins  have  weakened  to 
$1  65  for  common  and  good  strained,  closing  quiet.  Wool 
has  had  a  limited  sale,  but  at  irregular  prices,  Hope  have 
been  in  fair  demand  and  firm. 


Sept 6"75e. 

Oct 5-80e. 

Deo 6*950. 
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COTTON. 

Friday  Night,  February  1,  1901. 
The  Movement  op  the  Orop,  as  indloated  by  our  telegrj-ms 
from  the  South  to-night,  Is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  191,881  bales, 
against  171,102  bales  last  week  and  174,064  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1900, 
5,370,665  bales,  against  4,761,039  bales  for  the  same  period  of 
1899-00,  showing  an  increase  since  Sep.  1, 1900,  of  609,026  bales 


Beeeipti  at— 

Sat. 

Mon. 

rue*. 
17,380 

10,326 
1.556 

3,261 

234 

366 

3,544 

666 
2,108 

60 
39,491 

Wed. 
9,153 

10,066 
27 

4,103 
197 
447 

2,243 

1,509 
2,469 

17 

Thurt. 

9,147 

4,082 

15,005 

32 

8,922 

5,240 

1,481 

168 

117 

137 

1,474 
203 
1,672 
1,213 
1,307 
267 

fri. 

Total 

Galveston 

Bab.  Pass,  &o. 
New  Orleans. . 

Mobile 

Pensaoola,  &o. 
Savannah 

Bransw'k,<bo. 
Charleston... 

Pt.  Royal,&o. 
Wilmington. . . . 

Wash'ton.&o 

Norfolk 

N'p't  News,  Ac. 

New  York 

Boston 

Baltimore 

Philadel'a,  Ac. 

10,134 

6,783 

198 

5,180 
825 
833 

2,260 

1,854 
725 

28,732 

8,127 

10,583 
626 

4,385 

1,218 

421 

2,896 

1,821 
1,042 

52 

4,259 

2,120 
64 

3,174 

121 

1,734 

1,248 

202 

1,924 

1,072 

802 

90 

16,810 

58,200 
4,062 

54,833 
2,503 
3  922 

25,343 

1,481 

2,763 

117 

3,938 

13,654 

405 

9,446 

8,629 

2,i09 

476 

Tot.thlB  week 

31,170 

30,231 

45,447 

191,881 

The  following  shows  the  week's  total  receipts, the  total  since 
Septil,1900  and  the  stock  to-night,  compared  with  last  ye,^i. 


1900-1901. 

1899-1900. 

Stoek 

Receipts  t/O 
Feb.  1. 

Tkit 

Since  Sep. 

This 

Since  Sep. 

1901. 

1900 

week. 
58,200 

1,  1900 
1,477,003 

week. 
47,615 

I,  1899. 

Qalveston 

1,406,829 

174,303 

-  180,624 

Sab.  P.,  &o. 

4.062 

31,023 

2,735 

58,477 

New  Orleans 

84.833 

1,761,864 

72.570 

1,283,316 

348,248 

398,037 

Mobile 

2.503 

101,367 

7.507 

153,468 

31,858 

42,164 

P'saoola.&o. 

3.922 

103,302 

3,303 

96,770 

™- 

Savannah... 

26.343 

794,2S3 

35,920 

776,674 

113,868 

134,231 

Br'wiok.&o 

1.481 

75  490 

6,153 

77,905 

7,250 

1,312 

Charleston. 

2,763 

196,177 

9,484 

192,252 

11,013 

23,741 

P.Boyal.&o. 

117 

701 

1.212 

■  ■•b 

Wilmington 

3,938 

222,370 

9,099 

229,596 

9,236 

16,089 

Wash'n,  &o. 

507 

18 

713 

...... 

■  ■c- 

Norfolk.... 

13,654 

298,407 

14,587 

288,394 

27.293 

41,400 

N'portN.,<ke 

406 

30,230 

3,306 

20,833 

7C0 

8,050 

New  Yotk.. 

9,446 

71,IH4 

730 

22.265 

147,848 

117,707 

Boston 

8.629 

148,322 

2,304 

56,462 

70,000 

50.000 

Baltimore . 

2,109 

43,845 

743 

64,184 

17,051 

19.080 

Phlladel.&o. 

476 
191,881 

14,580 
5,370,665 

1,371 
217,451 

32,289 

2,855 

7,656 

Totals 

4,761,639 

961,521 

1,037,981 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Beeeipta  at— 

1901. 
62,262 

1900 
50,350 

1899 
37,630 

1898. 

1897. 

1896. 

Oalves'n.ato 

84,433 

18,664 

15,452 

New  Orleans 

64,833 

72,570 

51,191 

87,831 

39,275 

46,710 

Mobile 

2,503 

7,507 

4,859 

10,27  4 

5,175 

7,058 

Savannah . . 

25,343 

36,9^0 

27,653 

33,838 

18,510 

14,056 

Ohas'ton,  Ac 

2,880 

9.484 

5,109 

14,075 

4,930 

12,817 

Wllm'ton,  &c 

3.938 

9,117 

3,276 

3,961 

2,392 

2,525 

Norfolk 

13,654 

14,587 

12,132 

7,737 

5,476 

8,253 

N.  News,  &o. 

405 

3,306 

1,170 

184 

403 

946 

All  others... 

26,063 

191,881 

5370,665 

14,610 

217,451 

4761,639 

33,393 

176,413 

6884,135 

20,795 

223,128 

6810,987 

6,739 

6,772 

Tot.  this  wk 

101,564 

113,589 

Since  Sept.  l 

6641,657 

4148,711 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  160,682  bales,  of  which  77,333  were  to  Great  Britain,  33,634 
to  France  and  59,715  to  the  rest  of  the  Continent,  Belc  w 
are  the  exports  for  the  week  and  since  Sept.  1,  1900, 


Sxportt 

Wttk  anami  feb.  1, 1901. 
BxvorUA  tn- 

from  a*vt.  1. 1900.  to  Feb 
Bxvorted  to- 

.  1,  1901. 

from— 

Qrtai 
Brit'n. 

France 

Oonti- 
nent. 

2otal 
Week. 

52.014 

Or*at 
Britain. 

France 
209.263 

Conti- 
nent. 

327,148 

'2oiut 

Qalveiton.. 

32.810 

, 

20.104 

619.H.0 

1,155.511 

Sab.  Pass,  io.. 

3.34H 

3,363 

..... 

17.363 

17.3H2 

NewOrieanj. 

13,691 

20,003 

25.e65 

69.262 

690,439 

223.035 

418.-:  65 

1.232,239 

Mobile 





28.838 

14.576 

43.409 

Pensaoola... 

3.431 

104 

3.635 

39,211 

11.731 

31,60i 

85.544 

Savannah 

7.424 

7.42 » 

133,441 

23.899 

839,165 

4fi6.505 

Bmnswlok  — 

30.972 

12.608 

43.578 

Chariestoii. 



8.728 

6,728 

69,673 

60.636 

130.329 

Port  Royal. 



WllminKtori. . . 

... 

71.965 

132.461 

204,426 

Norfolk 

b88 

(-88 

888 

1.800 

2,e88 

N'port  N.,  &o. 

1.300 

1.30  it 

16,279 

3,7C0 

19,979 

New  York. 

6.218 

200 

8.751 

10.W9 

127.479 

11.608 

101.668 

243.715 

Bolton 

ii.sai 

11.891 

225.564 

1,507 

327,071 

Baltimore... 

6S1 

581 

61,636 

22.»67 

74,692 

Philadelphia. . 

2.060 

301 

2.361 

Ban  Fran..  Ao.. 

2,618 



2,818 

2,618 

9,401 

12,019 

Total.. 

77.333 

23,634 

59,715 

160.d8i 

2,010,157 

462,536 

1.604,575 

3,9rf7.328 

Total.  189^.00 

71,120 

17.006 

58.934 

147,3r10 

1.288,2P4 

516.082 

1.576,121 

3.390.467 

In  addition  to  above  exports,  our  telegrams  to-night  also 
<ive  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs, 
Lambert  &  Barrows,  Produce  Exchange  Building. 


ON  SHIPBOARD,   NOT  CLEARED  FOR— 

Leaving 
stoek. 

Feb.  1  at- 

Oreat 
Britain 

Fr'nee 

Ger- 
many. 

15'893 
8,000 

3',906 

1^50 
7,000 

Other 
For'gn 

7.927 
4,934 
3,000 

"706 
4,000 

Coast- 
wise. 

112 
11,939 

lojoib 

Total. 

New  Orleans. 
Galveston .... 

Savannah 

Charleston . . . 

Mobile 

Norfolk 

New  York  ... 
Other  ports . 

3,476 
19,134 

"iso 
ii',o'o6 

5,771 

8,177 

17,285 
60,077 
11,000 

4' 050 
10,000 

1,850 
22,00(1 

330,963 

114,226 

102.868 

11.013 

27,808 

17,293 

145,996 

86,092 

Total  1901.. 

33,769 

13,948  35,943 

20,561 

22,051 

126.262 

835,259 

Total  1900.. 
Total  1899. 

5.'?.25l 
ti6,352 

18,287 
38,5  ^8 

98,113 
93,865 

26,0H8 
39,528 

195,749 
237,273 

842,232 
789,422 

Speculation  in  cotton  for  future  delivery  during  the  first 
half  of  the  week  was  confined  to  very  narrow  lines,  being 
held  in  check  by  the  developments  in  the  January  corner. 
The  balated  short  interest  received  a  severe  squeeze,  their 
buying  to  cover  contracts  forcing  prices  on  Monday  up  to 
12 '750.  This  figure,  however,  resulted  in  attracting  a  large 
supply  of  cotton  to  this  market.  All  near- by  points  un- 
loaded their  stock  on  New  York,  and  Fall  River  mills  took 
advantage  of  the  abnormally  high  prices.selling  and  re-ship- 
pir  g  their  cotton  to  this  market.  The  result  has  been  that  the 
stock  of  contract  cotton  in  Naw  York  ran  up  to  109,731  bales, 
which  had  to  be  taken  care  of  by  those  running  the  January 
deal.  The  trade  is  now  interested  in  seeing  how  this  stock 
of  accumulated  cotton  will  be  disposed  of.  While  the  Janu- 
ary "corner"  was  in  force  the  entire  market  was  sustained 
by  the  high  prices  ruling  for  this  delivery.  Developments 
generally,  however,  were  against  the  market.  Cable  advices 
reported  tame  foreign  markets,  and  the  movement  of  the 
crop  continued  heavy,  receipts  both  at  the  ports  and  in- 
terior towns  running  in  excess  of  expectations,  and  com- 
paring favorably  with  the  receipts  at  this  time  last 
year.  With  the  culmination  of  the  January  deal  the  mar- 
ket turned  weaker,  and  prices  for  futures  made  a  moderate 
decline.  To  day  there  was  a  firmer  market.  Buying  by 
local  and  foreign  shorts  to  cover  contracts  in  anticipationjof  a 
smaller  crop  movement  advanced  prices.  The  close  was 
steady  at  a  net  gain  in  prices  for  the  day  of  10@15  points. 
Cotton  on  the  spot  on  Monday  advanced  to  12c.  for  middling 
uplands  ;  Thursday  declined  to  lie.  and  to  day  weakened  to 
lie,  closing  quiet. 

The  rates  on  and  oS  middling,  as  established  Nov,  21, 1900, 
by  the  Revision  Committee,  at  which  grades  other  than 
(ulddling  may  be  delivered  on  contract,  are  as  follows. 


Fair ..........0.  l^eon 

aiddUng  Fair Hi  on 

itrlot  Good  Middling ^  on 

aoodMiddllng B^gon 

itrlct  Low  Middling Sieofl 

LOW  Middling 'igoff 

Strict  Good  Ordinary %  off 

Good  Ordinary liigofi 

On  this  basis  the  official  prices  for  a  few  of  the  grades  f cr 
the  past  week — Jan.  26  to  Feb.  1— would  be  as  follows. 


strict  Good  Mid.  Tinged. 0.  3,g  on 

Good  Middling  Tinged Even 

Middling  Tinged i^  off 

Strict  Low  MiddlingTlnged    as  off 

Middling  Stained ^  ofl 

Strict  Low  Mid.  Stained...  lis  ofl 
Low  Middling  Stained l^ofl 


UPLANDS. 


iood  Ordinary... 
jOw  Middling.... 

«lddllng 

ilood  Middling..., 
yilddllng  Fair 


Sat.    mom  TueH  Wed    Tk.    Frl. 


95.6 

915,, 

10% 

lOi'ie 

liie 


lOiBie 

lisie 

12 

lz6,e 

12% 


10iB,« 

119l6 
12 

lijSifi 
12% 


10i6ie 

119l6 

12 

125,8 

12% 


916,„ 

JO.,. 

115,8 

11% 


99l6 
10 

105,8 
10% 


GULF. 


ilood  Ordinary. . 
L<ow  Middling... 

aiddlhig 

GK)od  Middling.. 
yllddUng  Fair... 


Sat.    niont  Tnea  WeA   Th.    Frl. 


99ie 
103,8 

10»8 
106ie 

1138 


113, fi 

1118,6 

12'4 

lZ9i6 

13 


113'e 
llis,e 

12^4 
13 


113,8 

lU»lf 
12'4 
lZ9i6 
13 


103,8       93,8 

lOiSie    9iSja 
Ilk      10»4 
Il9i8     109i8 

12  11 


STAINED. 


{iOw  Middling 

Middling , 

Strict  Low  Middling  Tinged. 
'4ood  Middling  Tinged 


Sat.    Mon  Tnes  Wed   Tb.    Frl. 


8 '8 

10 

1038 


10>4 
Ilia 

lt»8 

12 


IOI4 

11>* 

1188 
12 


IOI4 
IH2 
1188 
12 


9»« 

10  !« 

1088 
11 


8>a 
9i« 

988 

10 


The  quotations  for    middling  upland    at  New  York   on 
Feb.  1  for  each  of  the  past  32  years  have  been  as  follows, 


1901. ...0.10 

1900 8»8 

1899 638 

1898. 5l6ie 

IS97 75,8 

1896. ..   8I4 

1896 558 

1894 8 


1898. 0.  97,6 

1892 77, „ 

1891 9Bi« 

1890 lOioifl 

1889 91618 

1888 1011,8 

1887 97,8 

1886 93i8 


1885. 0.11 »« 

1884 10% 

1883 lOSie 

1882 12 

1881 ll'l,6 

1880 12^8 

1879 919 

1878 111,6 


1877 C.12i6ie 

1876 13 

1876 \5H 

1874 15'8 

1873 21% 

1872 2289 

1871 1538 

1870 261a 


MABKBT  AND  SALES. 


Spot  Markbt 
Olosbd. 


FDTURE8 

Market 

0IX>8ED. 


Saturday  ..  Dull  at  14  adv...  B'rly  steady. 

Monday iDuU  at  188  adv..Xialet&8t'dy 

Tuesday . . .  iDull  &  irregular  B'rly  steady. 

Wednesday  Dull  &  irregular  Easy 

Thursday.. [Dull  at  ic.  dec.  Qulet&et'dy 
Friday iDuU  &irr.,lc.dc  Quiet &st'dy 

Total I I —— 


Sales  of  Spot  &  Oontraot. 


Ex- 
port. 


Oon- 
tump. 


6 
63 


58 


Oon- 
tract. 


7,900 

600 

4,700 

31,100 

900 

45.200 


total. 


7,900 
605 

4,753 

31,100 

900 

45,258 
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and  oloelng  prlcep  at  New  York, 


AUGUST- 

Range 

Closing 

Septembbb- 

Range 

Closing.... 

OOTOBEB— 

Range 

Closing 

NOVEMEBB- 

Range 

Closing.... 

DBOEHBEB- 

Range 

Closing. . . 

JANDABT— 

Range..... 

Closing 

Februabt— 

Ran<e 

Oloaing.... 
Mabch— 

Range 

Closing.... 

Range..... 
Closing..., 

Range 

Closing 

June— 

Range 

Closing.... 
July- 

Range 

Olosmg — 

1  : 

:  : 

:  : 

1   •    1 

•    ■ 

1  • 

1    ■ 

1    * 

• 

t    ■ 

t 

•    ■ 

1     « 
t 

;  : 

!-'>-> 

ao , 

00  00 

00, 

flCOD 

coco 

coco 

coco 

"l 

coco 

coco 

oo 

.  * 

a' 

tOKI 

f- ' 

CO  CD 

MtS 

to  to 

hStO 

Kjl 

coco 

■bib- 

MM 

9? 

Ol 

l^u< 

05 

a>^ 

aa 

ac» 

co<o 

CO 

!*».*>. 

cow 

OM 

1  d 

1  «» 

1  9 

1  ^ 

1  (i 

1  Q» 

1  Q) 

1  9 

1  9 

1  9 

1  9 

'  (» 

QD  , 

OOQD 

QOQO 

ODOO 

coco 

co(o 

coco 

CO. 

coco 

coco 

M  1.^ 

OO 

|i' 

to  to 

If"*' 

CO  to 

toco 

tOfO 

coco 

ci  1 

WW 

Ib*^ 

to  10 

00 

OKI 

CD  -o 

OQD 

oo 

00  CO 

Oto 

o 

w  o 

o-a 

tOC^i 

00  1 

OCQD 

00  OO 

oooo 

coco 

coco 

coco 

coco 

coco 

coco 

MO 

H>l 

bSkS 

» ■»- 

CD  to 

to  to 

to  to 

to  to 

tOkO 

coco 

lb  CO 

oco 

a*^ 

CO 

CO  to 

oo 

cots 

coco 

OOi 

cow 

oooo 

W<M 

MCO 

c;<0 

1  d 

Id 

1  d 

1  e» 

1  d 

1 » 

'  9 

1  9 

1  «» 

1  9 

1  9 

a 

00^ 

t^t-' 

00  00 

00  00 

oooo 

OOQO 

CCCO 

coco 

coco 

CCCO 

1  '^ 

coco 

MtO 

►-►^ 

to  to 

i»^o« 

coco 

toco 

toco 
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The  "Visible  supply  op  Cotton  to-nigiit,  au  made  up  Dy 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  wel) 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening 
But  to  make  the  total  the  complete  figures  for  to-night 
(Feb.  1),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only, 

1901  1900  1899.  1898. 

Stock  at  Liverpool bales.    747,000     669,000  1,756,000  1,050,000 

Qtock  at  London 12,000  ' 


2,000  4,000 


4,000 


671,000  1,760,000  l,0o4,000 


Total  Great  Britain  Stock.    759,000' 

Stock  at  Hamburg 13,000 

Stock  at  Bremen 267,000 

Stock  at  Amsterdam... 

Stock  at  Rotterdam 200 

Stock  at  Antwerp -...        4,000 

Stock  at  Havre 136,000 

Stock  at  Marseilles 2.000 

Stock  at  Barcelona 58,000 

Stock  at  Genoa 45,000 

Stock  at  Trieste 3,000 

Total  Continental  stocks 

Tetal  European  stocks 1,287,-JOO  1,348,300  2,609,200  1,776,300 


18,000 

252.000 

1,000 

300 

4,000 

265,000 

4,000 

82,000 

45,000 

6,000 


19,000 

365,000 

3,000 

200 

9,000 

332,000 

4,000 

53,000 

52,000 

12,000 


7,000 

346,000 

3,000 

300 

8,000 

255,000 

4,000 

67,000 

28,01  0 

3,000 


528,200      677,300      849,200      721,300 


India  cotton  afloat  for  Europe  108,000 
Amer.  cotton  afloat  for  E'rone.  498,000 
BKTPt,Brazll,&o.,attt.for  E^pe  32.000 
StooE  in  Alexandria,  Egypt...    176,000 

Stock  In  Bombay,  India 383,000 

Stock  In  United  btates  ports.. 
Stock  In  U.  8.  Interior  towns.. 
United  States  exports  to-day. 


26,000 
440,000 

63.000 
203,000 
330,000 


90,000 
680,000 

36,000 
276,000 
340,000 


44,000 
684,000 

.•^  3,000 
27H.00O 
230.000 


961.251  1,037,981  1.026,695  1,299,999 

752,962  693,030  599,918   569,251 

50,487   25,741    39,746   33,604 


Total  visible  supply 4,248,900  4,167,052  5.697,559  4.965,154 

Of  the  above. totals  of  American  and  otker  desorlpnons  are  as  follows: 

American- 
Liverpool  stock bales.  666,000     546.000  1,643,000     928.000 

Continental  stocks 494.000     644,000      801,000      686,000 

American  afloat  for  Europe...  498,000     440,000     680,000     684,000 

TTnlted  States  stock 961.251  1,037.981  1,026  695  1,299.999 

ITnlted  States  Interior  stocks.  752,962     693.030     599,918     569,251 

United  States  exports  to-day..  50,487       25.741       39,746       3.^,604 

Total  American 3,423,700  3,386,752  4,7aO,359  4,200,854 

Batl  Indian,  Bratil,  He.— 

Liverpool  stock 81,000      123,000      113.000      122,000 

London  stock 12.000  2.000  4,000  4,000 

Continental  stocks 34,200       33,300        48,200       3i,300 

India  afloat  for  Europe 108.000       26.000       90,000       44,000 

Egypt.  Brazil,  &o..  afloat 32,000        63,000        36,000        53,000 

Stock  In  Alexandria,  Egypt...     176,000     203,000     276,000     276,000 
Stock  In  Bombay,  India 383,000     330.000     840,000      230.000 

Total  East  India,  Ac 826.200     780.300      907,200      764.300 

Total  American .3,422,700  3.386,752  4,790,369  4,200,8^ 

Total  visible  supply . .. 


4,248,900  4,l67,0o2  5,697.559  4,965,164 

61!>s9d. 

lOo. 

77,  gd. 

5381, 

51, ed. 
Continental  imports  past  week  have  been  14^,000  bales. 
The  above  figures  indicate  an  inarease  in  1901  of  81,848 
bales  as  compared  with  same  date  of  1900,  a  loss  of  1,448,659 
bales  from  1«£9  and  a  decline  -*  716,254  bales  from  1898. 


Middling  Upland,  Liverpool. 
Middling  Upland,  New  York.. 
Egypt  Good  Brown,  Liverpool 
Peruv.  Rough  Good,  Liverpool 

Broach  Fine,  Liverpool 

rinnevelly  Good,  Liverpool... 


4%d. 

S8,2d. 

3 1;  ad. 

8I40. 

66i«0. 

5161,0. 

8»ied. 

63,,  d. 

63^d. 

47,6d. 

7  "ad. 

6",8d. 

49,6d. 

313s2d. 

36,6d. 

45,6d. 

S'ssd. 

87ied. 

At  the  Iiiteriob  Towns  the  movement— that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
oorresponding  period  of  1899-1900  —is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  nave  de- 
treased  daring  the  week  24,375  bales,  and  are  to-night  59,932 
bales  more  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  9,819  bales  more  than  same  week  last  year, 

Overland  Movement  poh  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  np  from  telegraphic 
reports  Friday  night.  The  resnlts  for  the  week  ending 
Feb.  1  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


February  1. 


Shipped— 
Via  St.  LoalB .......  .. 

Via  Cairo , 

VlaPaduoah 

Via  Rock  Island 

Via  Louisville 

Via  Cincinnati 

Via  other  routes,  Ac. 


Total  gross  overland.......... 

Deduct  ifiipmenls— 
Overland  to  N.  Y., Boston,  Ac.. 

Between  interior  towns 

Inland,  Ac,  from  Boutk 


Totalto  be  deducted....  ....- 

Leavlngtotal  net  overland* 


1900-1901. 


Week.    B^pi,   j. 


19,596 
5,181 
208 
1,249 
6.477 
6,895 

10,433 


655,386 

168,293 

5,480 

47,115 

96,9.^2; 

60.73f>! 

191,396 


1899-1900. 


Wuk. 


49,039  1,225,899 

20,6e0!  277,941 
2,4321  82,930 
2,766       £0.909 


19,243 

5,761 

103 

f06 

3,987 

2.839 

16,420 


Since 
Sept.  1. 


615,355 
157,869 
8,836 
11,168 
176,374 
107,182 
190,958 


47,8591,267,742 


25,858 
28,181 


391,780 
834,119 


5,148 
4,920 
2,933 


175,200 
57,639 
64,259 


13,001     297,098 
34,858i    970,644 


•  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
;hl8  year  has  been  23,181  bales,  against  34,858  bales  for  the 
week  in  1900,  and  that  for  the  season  to  date  the  aggregate  net 
)verland  exhibits  a  decrease  from  a  year  ago  of  136,725  bales. 


In  Sight  and  Spinnen' 
Taktng$. 


Receipts  at  ports  to  Feb.  1 

Net  overland  to  Feb.  l 

BOQthem  consumption  to  Feb.  1. 

Total  marketed 

nterlor  stocks  In  excess 


Came  Into  sight  during  week. 
Total  In  sight  Feb.  1 

'Jorth'n  spinners  tak'gs  to  Feb.  1.. 


1900-1901. 


Since 


1899-1900. 


Since 


Week.  I  g^pi    1      Week.  ,  g^t.  1 


191,881  5,370,665  217,451  4,761,639 
23,181  834,119  34,8f8  970,644 
29,000     621,000    30,000     641,000 


244,062  6.825,784  282.309  6,373,233 
'24,375i    708,335*37,99?     449,847 

219,687  '244,311  

7,634.119j      6,823,130 

44,5111,303,302;   83,0781.665,471 


Decrease  during  week. 
Movement  into  sight  in  previous  years. 

1899 balet.  208.385  1898-99 

1898 257.778  1897-98 

1897 116,134  1896-97 

1896 120,406  1895-96 


Since  Sept.  1 . 
.hales.  8.904,370 

8.T  10.631 

7,063.i9l 

6,659,972 
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Quotations  for  Middling  Cotton  at  Other  Markets. - 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  naarkets  for  each  day  of  the  week. 


Week  ending 

0LO8INO  QDOTATIOH8  FOB  MIDDLIHQ  OOTIOM  OH  — 

Feb.  1. 

Batur. 

Mon. 

Tuet. 

Wednet. 

Thuri. 

Fri. 

Galveston... 
New  Orleans 

Mobile 

Savannah... 
Chai-leston. . 
Wilmington. 

Norfolk 

Boston 

Baltimore .  . 
Philadelphia 

Augusta 

Memphis 

St.  Louis 

Houston 

Olnolnnatl . . 
Louisville... 

9»« 
9o,a 

97,8 

9:% 
939 

958 

lOie 

9^8 

1088 

9»8 

91fl 

9^ 

^> 

988 

958 

9^ 
95,8 

97,8 
938 
9»fl 
9ifl 

1038 

10 

I214 

958 

9^ 
9% 

»88 
9*8 

97,8 

95,8 

938 
91fl 
9^ 

12 

12 

I214 
9»9 
9^ 
9ifl 

958 

958 

939 

938 

95lfi 

97i9 

938 

9»fl 

if- 

12 
I214 

9^ 

97.6 

908 

988 

938 

95ie 

^^« 

938 
9>4 

9ifl 

938 
12 
12 
III4 

97,«®1« 

97ie 

93^" 

988 

958 

938 
f.> 

9l8 

938 

914 

9ifl 

938 
11 

10 

1014 

97i8 
97,8 

9^ 

988 

338 

The  closing  quotations  to-day  (Friday)  at  other  importai  t 
Southern  markets  were  as  follows. 

NashvlUe......  9H 

Natchez 9^ 

Raleigh 9H 

Shreveport 878 


Athena I  Ooiumbus.Mlss  S's 

Atlanta 93  «   |  Eufanla 9^ 

Charlotte 9%     I  Little  Rock....  9 

Oolombus.  Ga.     9        I  Montgomery...  93,8 


Weather  Reports  by  Telegraph.— Telegraphic  advices 
to  us  this  evening  from  the  South  indicate  that  the  v;eather 
has  been  fairly  eatisfactory  during  the  week.  There  has  been 
rain  in  most  localities,  but  the  precipitation  was  as  a  rule 
light.  Preparation  of  land  for  the  text  crop  is  under  way  in 
some  districts. 

Galveston,  Texas. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  one  hundredth  of  an  inch.  The 
thermometer  has  averaged  56,  the  highest  being  68  and  the 
lowest  44. 

Abilene,  Texas. — We  have  had  rain  on  one  day  of  the  week, 
the  rainfall  reaching  two  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  43,  ranging  from  24  to  62. 

Corpus  Christi,  Texas. — Ram  has  fallen  on  one  day  o'f  the 
week,  to  the  extent  of  two  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  44  to  76,  averaging  60. 

Palestine,  Texas,— It,  has  rained  on  one  day  of  the  week, 
the  rainfall  being  too  small  to  measure.  Average  thermom- 
ter  60,  highest  72.  lowest  28. 

San  Antonio,  Texas. — We  have  had  rain  on  one  day  of  the 
week,  to  the  extent  of  one  hundredth  of  an  inch.  The  ther- 
mometer has  averaged  56,  the  highest  being  76  and  the  low- 
est 36. 

New  Orleans,  Louisiana. — There  has  been  no  rain  during 
the  week.    The  thermometer  has  averaged  57. 

Shreveport,  Louisiana. — We  have  had  rain  on  two  days 
during  the  week,  to  the  extent  of  nineteen  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  28  to  66,  averaging 
52.    January  rainfall,  two  inches  and  eighty-nine  hundreths. 

Columbus,  Mississippi. — Rain  has  fallen  on  two  days  of  the 
week,  to  the  extent  of  twenty  nine  hundredths  of  an  inch. 
Average  thermometer,  41,  highest  58,  lowest  25. 

Leland,  Mississippi.— It  has  rained  during  the  week,  the 
precipitation  being  one  inch.  The  thermometer  has  aver- 
aged 48'7,  the  highest  being  65  and  the  lowest  25. 

Vicksburg,  Mississippi. — The  usual  preparations  for  plant- 
ing are  in  progress,  but  labor  has  been  demoralized.  There 
has  been  rain  on  two  days  during  the  week,  the  precipita- 
tion being  twenty-four  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  50,  ranging  from  29  to  68. 

Helena,  Arkansas. — Not  much  progress  with  farming.  We 
have  had  rain  on  two  days  during  the  week,  the  rainfall 
reaching  seventy-four  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  24  to  58,  averaging  35.  January 
rainfall,  two  inches  and  sixty-two  hundredths. 

Little  Rock,  Arkansas. — There  is  still  some  cotton  to  pick  on 
river  lands.  Plowing  has  been  commenced.  We  have  had 
rain  on  three  days  during  the  week,  to  the  extent  of  fifty 
hundredths  of  an  inch.  Average  thermometer  41,  highest 
59  and  lowest  23. 

Nashville,  Tennessee. — Rain  has  fallen  during  the  week,  to 
the  extent  of  fifty- five  hundredths  of    an  inch.    The  ther- 
mometer has  averaged  31,  the  highest  being  44  and  the  low 
est  18. 

Memphis,  Tennessee.— There  has  been  rain  on  three  days 
the  past  week.  The  rainfall  reached  fifty-two  hundredths  of 
an  inch.  The  thermometer  has  averaged  43'5,  ranging  from 
25-8  to  55. 

Mobile,  Alabama. — Some  progress  is  being  made  with  prep- 
arations for  planting.  We  have  had  rain  on  two  days  during 
the  week,  to  the  extent  of  fifty- six  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  33  to  70,  averaging  60. 
January  rainfall,  four  inches  and  sixty-two  hundredths. 

Montgomery,  Alabama. — An  increased  sale  of  mules  and 
fertilizers  is  reported.  There  has  been  rain  on  two  days 
during  the  week,  the  precipitation  reaching  forty-seven  hun- 
dredths of  an  inch.  Minimum  temperature,  47,  highest  62, 
average  31. 

Selma,  Alabama,— We  have  had  rain  on  two  days  during 
the  week,  to  the  extent  of  forty  hundredths  of  an  inch.  The 
thermometer  has  averaged  45,  the  highest  being  57  and  the 
lowest  23. 

Augusta,  Georgia, — There  has  been  rain  on  two  days  during 
the  week,  the  rainfall  being  one  inch  and  twenty  hundredths. 
The  thermometer  has  averaged  42,  ranging  from  29  to  56. 


Savannah,  Georqia.-We  have  had  rain  on  three  days  dur- 
ing the  week,  to  the  extent  of  one  inch  and  sixteen  hun- 
dredths. The  thermometer  has  ranged  from  32  to  66,  aver- 
aging 48. 

Charleston,  South  Carolina. — We  have  had  rain  on  two  days 
during  the  week,  to  the  extent  of  fifty-six  hundredths  of  an 
inch.     Average  thermometer  31,  highest  58  and  lowest  27. 

Stateburg,  South  Carolina. —  We  have  had  rain  on  two 
days  during  the  week,  the  rainfall  being  fifty  five  hundredths 
of  an  inch.  The  thermometer  has  averaged  41  5,  the  highest 
being  54  and  the  lowest  25. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
3  o'clock  Jan.  31,  1901,  and  Feb.  1,  1900 


New  Orleans Above  zero  of  gauge. 

Memphis. ............. .Above  zero  of  gauge. 

NashvlUe........ Above  zero  of  gauge. 

Shreveport Above  zero  of  gat  ge. 

Vicksburg Above  zero  of  gauge 


Jan.  31,  '01.    Feb.  1,  '00. 


Feet. 

Feet. 

7-9 

5-8 

111 

16-1 

9-8 

7  0 

2-6 

58 

220 

20-7 

Cotton  Supply  and  Consumption  In  Europe.— By  cable 
we  have  received  the  substance  of  Mr.  Ellison's  first  of 
January  cotton  review, and  in  our  editorial  columns  give  the 
results  and  some  suggestions  respecting  them. 

India  Cotton  Movement  prom  all  Ports.— The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Jan.  31,  and  for  the  season  from  Sept.  1 
to  Jan.  31  for  three  years  have  been  as  follows: 


1900-1901. 

1899-1900. 

1898-1899. 

Receipts  at— 

Wetlt. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

91,000 

650,000 

34,000 

528.000 

77,000 

685,000 

Exports 
from— 


Bombay— 

1900-01.. 

1899-00.. 

1898-99.. 
Calcutta— 

1900-01.. 

1899-00.. 

1898-9^.. 
Madras— 

1900-01  . 

1899-00  . 

1898-99.. 
All  otherR— 

1900-01.. 

1899-00.. 

1898-99.. 

Total  all— 
1900-01.. 
1899  00.. 
1898-99.. 


For  the  Week. 


Great 
Britain. 

Conti- 
nent. 

Total. 

1,000 

3,000 

9,000 

45,000 

1,000 
1,000 

2,606 

3,000 

9,000 

45,000 

1,000 
1,000 

1,000 
2",006 

1,000 

4.000 
10.000 
47,000 

5,000 
10,000 
47,000 

Since  September  1. 


Great 
Britain. 


26,000 

2,6d6 

2.000 
1,000 
2,000 

7,000 

2,006 

8,000 

4,606 


43,000 

1.000 

10,000 


Conti- 
nent. 


193,000 

26,000 

130,000 

8,000 

6,000 

13,000 

9,000 

1,000 

14,000 

26,000 
12,000 
48,000 


236,000 

45,000 

205,000 


Total. 


219,000 

26,000 

132,000 

10,000 

7,000 

15,000 

16,000 

1,000 

16,000 

34,000 
12,000 
52,000 


279,000 

46,000 

215,000 


According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of 
57,000  bales.  Exports  from  all  India  ports  record  a  loss 
of  5,000  bales  during  the  week  and  since  September  1  show 
an  excess  of  233,000  bales. 

Alexandria  Receipts  and  Shipments  op  Cotton.— 
Through  arrangements  we  made  with  Messrs.  Davis, 
Benaohi  &  Co.,  of  Liverpool  and  Alexandria,  we  now 
receive  a  weekly  oable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding 
week  of  the  i>revious  two  years. 


Alexandria,  Eaypt, 
January  30. 

1900-1901. 

1899-1900. 

1898-1899. 

Receipts  (oantars*) . . . 
This  week........... 

60,000 
3,667,000 

195,000 
5.318,000 

150.000 

Since  Sept.  1 

4,473,000 

Thi$ 
week. 

Since 
Sept.  1. 

TAif 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.!. 

BzportB  (bales)— 

l?o  Liverpool 

To  Continent  t 

8.000 
3,000 

11,000 

197,000 
142,000 

15.000 
13,000 

284,000 
251,000 

535,000 

7,000 
5,000 

12,000 

187,000 
174,000 

Total  Etirope 

339,000 

28,000 

361,000 

'  Aoaniarls98  pounds. 

t  >f  which  to  America  In  1900-1901,  27,108  bales;  in  1899-1900, 
56,157  bales:  in  1898-99.  22,502  bales. 

Manchester  Market.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  steady 
for  both  yarns  and  shirtings.  The  demand  for  India  is 
improving.  We  give  the  prices  for  to-day  below  and 
leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1900-1,901. 

1899-1900. 

8I4  Ibt.  Shirt- 

Oott'n 

8I4  lbs.  SMrt- 

Oott'n 

32<  Cop. 

ingt,  common 

Mid. 

82s  Cop. 

inffs,  common 

ma. 

Twitt. 

to  finest. 

Uplds 

Tioist. 

to  finest. 

Upldt 

d.        d. 

8.   d.      8.    d. 

d. 

A.       A. 

8.    d.      8.    d. 

A. 

Dc.28 

838  ■©938 

5    5    '»8    0 

51B,S9 

7iia©758 

4  11    ■»7    8 

414 

Jan.  4 

8i«  ®9ifl 

5    5ifl®8    lia 

51732 

7iib'a'7i'ia 

4  11    «7    8 

41833 

"   11 

8^   0938 

6    6    ®8    lifl 

51932 

7i,8a>7iii8 

5    0    1»7    9 

419 

"   18 

8>fl  0938 

5    6    ©8    1^2 

51632 

718  ©7^ 

5    0    «7    9 

4i»3a 

"  25 

8^   »938 

6    6    188    Ha 

5^ 

714  3779 

5    li«t»7  10»« 

41W32 

Feb.  1 

8'16t»938 

5    6    ©8    II3 

51^32 

738  ©S 

5    2    «8    0 

4% 

Februaky  2,  1901.] 
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The  January  Cotton  Corner. — The  past  wptk  has  wit- 
nPBaed  aent-ational  developments  on  the  New  Yoik  Cotton 
Exchatme  as  a  result  of  the  corner  in  the  January  option. 
After  flactnaticg  between  9 -510.  and  9'H2c.  for  nearly  two 
weeks,  the  price  began  to  advance  on  Thursday,  Jan.  21, 
closing  that  day  at  9-88c.  On  Friday  it  moved  up  to  10"  10c. 
and  on  Saturday  to  10-25c.  The  opening  on  Monday  of  the 
current  week  was  at  lO'SOc,  but  under  sharp  bidding  by  shorts 
the  quotation  bounded  up  rapidly,  and  within  about  an  hour 
12'75c.  was  reached  or  2'55c.  per  pound  above  Saturday'^ 
cl08f;  later  there  was  a  downward  turn,  the  final  price  of 
the  day  having  been  ll'df^c.  Tuesday  the  quotation  ranged 
between  11 '250.  and  12-50c.,  doting  at  i2c.  On  Wednesday 
ealfs  were  made  between  11  50@12c.,  and  on  Thursday,  Jan. 
31,  Januiry  "short  notices'  fiactuated  between  9'75@llc.,  the 
latter  being  the  fical  price  of  the  month. 

Cotton  Consumption  and  Overland  Movement  to  Feb.  1. 
— In  conseqaence  of  the  crowded  condition  of  our  columns 
this  week,  we  omit  giving  the  usual  extensive  details  of  the 
overland  movement.  Below,  however,  we  present  a  synopsis 
for  the  month  of  January  and  the  five  months  ended 
Jan.  31,  for  three  years. 


1898-09 


Liverpool. — By  cable  from  Liverpool  we  nave  the  f ouov  - 
ing  statement  of  the  week's  sales,  stooks  &o,,  at  that  nr.rt. 


Gross  overland  for  January ..bales. 

Gross  overland  for  5  mouths 

Net  overland  for  January 

Netoverland  for  5  months 

Port  receipts  In  January 

Fort  receipts  In  5  months 

Exports  In  January 

Exports  In  5  months 

Port  stocks  on  January  31 

Northern  spinners'  takings  to  Feb.  1 

Southern  spinners'  takings  to  Feb.  1 

Overland  to  Canada  for  5  months  (In- 
cluded In  net  overland) 

Burnt  North  and  South  In  5  months 

Stock  at  Noi-th'n  Interior  markets  Feb.  1 

Came  in  sight  during  January 

Amount  of  crop  in  sight  Feb.  1 

Came  In  sight  balance  season 

Total  crop 

Average  weight  of  bales 


1900-01. 

1899-00. 

222,256 

203.647 

1.221,851 

1,255,684 

126,360 

139,21? 

834,056 

960,241 

795,182 

759,021 

5,353,855 

4,701,904 

764,242 

747,746 

3  952,532 

3330,939 

1,003,135 

1,037.853 

1,239,394 

1,650,254 

617,000 

632,010 

59,028 

73,941 

10 

14,372 

7,500 

14,956 

984,542 

926.233 

7,516,911 

6,761,145 

2,678,411 

9,439,559 

511-40 

507-78 

323,563 

1,371,9,53 

196,961 

9C0.103 

929,538 

6,790,371 

1,045,133 

5,268,274 

1.093,088 

1,523,930 

570,000 

61,101 
694 

14,232 
1,101,499 
8,825.474 
2,409,909 
11235383 

513-26 


JuTE  Butts,  Bagqino,  Etc — There  has  been  a  very  dull 
market  for  jute  bagging  the  past  week.  The  ruling  quota- 
tions this  evening  are  5}qQ.  for  1^  lb.  and  63^c.  for  2  lb., 
standard  grades.  Car-load  lots  of  standard  brands  are 
quoted  at  <i%@^%c.,  f.  o.  b.,  according  to  quality.  Jute 
butts  also  dull,  with  prices  nominal  at  l%c.  for^paper  quality 
and  l-50@2'45c.  for  bagging  quality. 

SHiPPiNQ  JNEWS. — As  showD  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  160,682  bales.  The  shipments  In  detail,  as  made  up 
from  mall  and  telegraphic  returns,  are  as  follows: 

Total  bale*. 
New  York— To  Liverpool,  per  steamers  Bovlo.  1,151 Cale- 
donian (additional),  1,114.  ..Qeorgic  (additional),  2,000 

Iberian,  567 4,832 

To  Hull,  per  steamer  Toronto,  267 267 

To  Manobester.  per  steamer  Qrangense,  1,077  upland  and 

42  Sea  Island 1,119 

To  Havre,  per  steamerLa  Gascogne,  200  Sea  Island -.(OO 

To  Bremen,  per  steamer  Karlsruhe,  1,966 Lahn,  244 2,210 

To  Hamburg,  per  steamer  Pretoria.  172 17i 

To  Rotterdam,  per  steamer  Rotterdam  500 500 

To  Genoa,  per  steamer  Hoheuzollern,  s03 803 

To  Naples,  per  steamer  HohenzoUern,  66 66 

Kbw  Dbi.wans— To  Liverpool— Jan.  28- Steamers  Costa  Rloan, 

2.493;   Mira,  4.301 6,784 

To  Uelfast—  Ian.  31-Steamer  Rathlin  Head,  5,000 5,000 

To  Hull— Feb.  I— Bteamer  Aleppo.  1,800 1,800 

To  Havre-Jan.  29  -  Steamer  Montauk,  9,398 Feb.  1— 

Steamer  Imaum,  6,730 16,128 

To  Dunkirk -Jan.  25-8ceamer  Africa,  3,875 3.875 

To  Bremen— Jan.  25    Steamer  Andoni,  3,248 3,248 

To  Hamburg— Jan.  29— Steamer  Bogstad,  969 969 

To  Antwerp— Jan.  25— Steamer  Loango,  40 40 

To  Genoa-Jan.  31— Steamers  Dlnnamare,  11,412;  Otoyo, 

8,»46         20,358 

To  Vera  Cruz -Jan.  28— Steamer  Atlas,  1,050 1,060 

Galveston— To  Liverpool-Jan.  aS-Steamers  Hermes,  5,041; 

Maria,  2.938....Jan.  3l-8teamer  Irada,  14.872 22,851 

To   Manchester- Jan    25— Steamer  Maria  de  Larrinaga, 

9,9o9 9  959 

To  Bremen  -Jan.  25— Steamer'Osborne! "  1*2,70  V.V.Vjan."  30 
—steamer  Claudius,  4,307 17,008 

'"'oE.'*'"'^"''*''"'^*"-  ao- Steamers  Claudius,  1,575';  Leander, 
8j6 2  411 

To  Rotterdam -Jan.  25    Steamer ^,685""." .'        685 

SABrNE  Pass- To  Hamburg- Jan.  31- Steamer  Forest  Holme, 

1,250 _  12.50 

To  Kotterdam-Jan.  28-SteameV Fre8hfleid!"l,76b.'.."I!!II!     11700 

O0KPD8  CHKi8Ti,&c.-To  Mexico,  per  railroad,  4 13 413 

fBNSACOLA— To  Havre-Jan.  bO-Steamer  Ursula  Bright,  3,431     3,431 

To  Genoa— Jan  26-8teamer  Scaro  Fell.  1 04    104 

BAVANNAH— To     Manchester -Jan.     25— Steamer     Framtleld, 

7,220  upland  abd  i04  Sea  Island 7,424 

OHARLESTO.N-To    Barcelona   and    Genoa— Jan.   31-8teame"r 

Daventry,  6,728 6  728 

NOBFOLK-To  Liverpool-Jan.  29-8teame'r  Lugano, '888. V.'.'.V  888 
Nbwport  NEW8-T0    Liverpool-Jan.   31-8teamer , 

1,309 1309 

BO8TON-T0  Llyerpool-Jan.  2'2"-8teame'r'winifrert'la"nr5','y6'3 

_..  Jan.  25-8teamer  Michigan.  4-2t>....  Jan.  29-Steamer8 

Cesirlan,  4,38.;  Nevr  England,  1,820 11,891 

BALTIMORE  To  Uvcrpool- J  an.  18- Steamer  Vedamore,  581..  581 
PORTLAND,  Me.— To  Liverpool-January- steamers  Cambrian, 

b4i;  Corinthian,  790;  Dominion,  650;  Tumsian,  536-....     2,618 

Total ltO.682 


■iales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  Auierloan— Est'd. 
Total  Import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American  


Jan.  11. 

55,000 

40C 

1,000 

49,000 

.=.,000 

90.000 

6>- 0,000 

604,000 

93,000 

86,000 

259,000 

227,000 


Jan.  18 

49.000 

1,700 

400 

45,000 

7,000 

75,000 

6  €8,000 

591,000: 

70,000' 

60,000, 

283,0O0l 

253,0001 


Jan.  25       Feb.  1. 


43,000, 

1,700| 

300, 

s-^.ooo 

10,000 

57,0(i0l 

6<1,000 

620,000 

91,000 

81,000 

275,0001 

24^001 


40,000 

1,300 

600 

36,000 

1,000 

63,000 

747,000 

660,000 

125,000 

107,000 

225,000 

195,000 


The  tone  of  the  Liverpool  marfret  for  spots  and  futures 
each  day  of  the  week  ending  F^b.  1  and  the  daily  closing 
prions  of  qpot  cotton,  havp  been  hp  follows 


Spot. 

Sat'day. 

Monday 

Xue$day. 

Wed' day 

Tfiurtd'y 

Moderate 
demand. 

539 

6,000 
300 

Qniet  at 
1-64  de- 
cline. 

Quiet. 

Friday. 

Market, 
1:46  P.  M.J 

Mid.  Upl'ds. 

Sales 

Spec.  <bezp. 

Quiet. 

51a 

4,000 
400 

Qaiet 

51B.2 

7,000 
500 

Moderute 
demand. 

57,e 

6,000 
300 

Qniet  at 

l.t>i(a2-64 

decline. 

Steady. 

Dull. 

57ie 

7,000 
£00 

Fair 

business 

doing. 

513.32 

8,000 
500 

Futwei. 

Market,  i 
1:46  P.  M.  J 

Market,  I 
4  p.  M.    S 

Qniet  at 
1-til  @  ii-64 
advance. 

Ea87. 

Barely 
steady  at 
1-64  dec. 

Irregular. 

Quiet  at 

1-64  do- 

cllne. 

Steady. 

Steady   at 
Dartialiy 
l-«4  dec. 

Very 
steady. 

The  prices  of  futures  at  Liverpool 
oelow.  Prices  are  on  the  basis  of 
clausp.  unless  othfir-w^lsfi  stated. 


for  each  day  are  given 
Uplands,  Low  Middling 


Sat. 

Jan.  26. 

mon. 

Jan.  28. 

Tnes. 

Jan.  29. 

XTed. 

Jan.  30 

Tbar«. 

Jan.  31 

Prl. 

Feb.  1. 

121s 

P.M. 

1 
P.M. 

1:45 

P.M. 

4 
P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 
P.M. 

January.... 

Jan.-Feb 

Peb.-Moh... 
Mch.- April.. 
&.prtl-May.. 
May- June... 
June-July... 
JmyAug.... 
Aug. -Sept... 
Sept  ,L.M.O. 
Oct.,  G.  0.0. 
Oct.  Nov.... 

d. 

5  25 
5  24 
5  21 
5  18 
5  17 
5  15 
5  13 
5  10 
4  61 
4  60 
4  40 
4  32 

d. 
5  25 
5  23 
5  20 
5  18 
5  16 
5  14 
512 
SOS 
4  60 
4  60 
4  38 
431 

d. 

5  23 
5  21 
5  18 
5  16 
5  14 
5  13 
5  10 
5  08 
4  58 
4.^8 
4  37 
4  30 

d. 
5  23 
5  22 
5  19 
5  17 
5  15 
5  13 
5  11 
5  08 
4  59 
4  59 
4  37 
4  30 

d. 

5  21 
5  20 
5  17 
5  15 
5  13 
5  12 
5  09 
5  07 
4  58 
4  58 
4  36 
4  29 

d. 
5  22 
5  21 
5  18 
5  16 
5  14 
512 
5  10 
5  07 
4  58 
4  58 
4  37 
4  30 

d.      d. 
5  21  5  20 

5  20  5  1» 
5  1716  16 
5  1215  14 
5  13  5  12 
5  12  5  10 
5  09  5  07 
5  07  5  05 
4  584  56 
4  58  4  56 
4  37  4  35 
4  30  4  58 

d.      d. 
5  16  5  16 
5  16  5  16 
5  13  5  13 
5  11  5  11 
5  09  5  Ofl 
5  07  5  08 
5  05  5  06 
5  02  5  03 
4  54  4  55 
4  54  4  55 
4  34  4  33 
4  27  4  2t) 

d.      d. 

5"l8  5  26 
5  15  5  17 
5  13  5  15 
5  11  5  13 
5  09  5  11 
5  07  5  03 
5  04  5  06 
4  56  4  58 
4  56  4  58 
4  36  4  37 
4  29  4  30 

BREADSTUFFS. 

Friday.  Feb.  1,  1901. 

Locally  there  has  been  a  dull,  dragging  market  for  wheat 
flour.  At  the  close  of  last  week  there  was  a  temporary 
hardening  of  values  following  an  advance  in  wheat.  This 
improvement,  however,  has  not  been  maintained.  The  buy- 
ing has  been  confined  almost  to  car-load  lots,  and  these  sales 
have  been  possible  only  at  concessions.  There  has  been  prac- 
tically no  export  demand.  City  mills  have  had  a  limited 
jobbing  sale  at  unchanged  prices.  Rye  flour  has  been  in 
slow  demand;  quoted  prices  have  not  changed.  Only  small 
jobbing  sales  have  been  made  of  buckwheat  flour,  but  values 
nave  held  to  a  steady  basis.  Corn  meal  has  had  a  fair  sale 
for  export  at  steady  prices. 

Speculation  in  wheat  for  future  delivery  has  continued 
without  spirit,  with  prices  showing  a  gradual  sagging  tend- 
ency. The  long  interest  acquired  during  the  advance  in 
the  closing  days  of  last  week  has  been  gradually  liquidating, 
discouraged  over  the  failure  of  prices  to  advance  unless 
forced  upward  by  aggressive  bull  speculation.  At  the  open- 
ing of  the  week  the  cable  advices  were  disappointing,  report- 
ing weaker  European  markets,  influenced  by  reported  large 
Russian  shipments  of  wheat.  The  world's  shipments  for  the 
week  Were  in  excess  of  general  expectations.  Advices  from 
the  Northwest  reported  farmers'  deliveries  increasing,  the 
tffect  of  the  advance  in  prices  and  more  favorable  weather 
conditions  reported  in  the  winter- wheat  belt.  During 
the  week  tame  foreign  advices  and  disappointing  export  de- 
mand operated  against  the  market.  The  fact,  however,  that 
the  crop  movement  was  running  only  very  moderate  had  a 
tendency  to  hold  aggressive  selling  in  check.  The  indiffer- 
ence shown  by  the  importing  foreign  marKOts,  it  is  claimed 
by  some,  is  due  to  the  free  offerings  by  other  exporting 
countries,  and  gives  no  indicauon,  of  a  shortage  in  the 
Argentine  crop.  Business  in  the  spot  market  has  been  quiet, 
exporters  being  slow  buyers.  To  day  there  was  a  steadier 
market,  baaed  on  an  improvement  in  the  export  business. 
Business  in  the  spot  market  was  fairly  active.  The  sales  for 
export  here  and  at  ontports  were  36L),b00  bushels. 

DAILY  OLOSIHO  PRICES  OP  NO.   2  BED  WIHTEB  IN  NEW    YORK. 

8at.  Hon.  Tues.  WeH.  Tkurt.  Fri. 

Oash  wheat  f.  o.  b S2a8  Si's  Sl^s  Siss       J'l^  glijs 

March  deUvery  in  elev..    81»8  eOSg  ^0\  8OI9  Tv^sg  79^8 

May  delivery  in  elev Sl'^a  SO^t  81i«  80Sh       fOSs  80^ 

July  deUvery  In  elev SlOs  SOSs  SO'a  eCj       80^4  aO^ 

DAILT  CL08IN0  PRICES  OF  NO.   2  8PBINO  IN    CHICAGO. 

Bat.  Mon.  Tue*.  Wed.  Thuri.  Fri, 

Jan.  delivery  in  elev 7514  "JSH  74i«  To^i       73»4  ..... 

Feb.  deUvery  In  elev 7538  73%  74ia  73''<8       73V|  731* 

May  delivery  m  elev 7703  76>4  76-^  76^       <5\  76 
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Bat. 

0Mb  oom  f.  o.  b 46'^8 

Feb.  delivery  In  elev 

May  delivery  In  elev 45 

July  delivery  In  elev 44ifl 


Indian  corn  futures  have  been  quiet,  with  the  tendency  of 
prices  towards  a  lower  basis.  Statistical  developments  re- 
ported at  the  opening  of  the  week  were  bearish.  Reflecting 
the  free  movement  of  the  crop,  the  visible  supply  showed  a 
large  increase.  During  the  week  the  continued  free  move- 
ment of  the  crop,  the  more  seasonable  weather  in  the  cora 
belt,  favorable  for  improving  grade,  had  a  tendency  to  shake 
confidence  among  the  bull  interest  and  prompted  selling  to 
liquidate  contracts.  The  export  business  also  has  shown  a 
tendency  to  fall  off,  and  this  too  has  its  influence  against 
values.  Cable  advices  also  have  been  against  the  market. 
Only  a  limited  volume  of  business  has  been  transacted  on  the 
spot  market,  and  for  the  export  grade  of  corn  there  has  been 
a  narrowing  of  the  premiums  over  the  options.  This  change, 
however,  has  been  due  in  part  to  the  poor  grade  of  corn  now 
offering.  To  day  there  was  a  quiet  but  steadier  market. 
The  spot  market  was  quiet.  The  sales  for  export  here  and 
at  outports  were  45,000  bushels. 

VAILT  aU)8n{0  FRIOBB  OF  NO.  2  MZXBD  OOBN  HT  NETV^  TORK. 

Mon.      Tuet.      Wed.     Thurt.     Fri. 
4636       4614       46H       46)«       46I4 

44S8        44^        4433        44^4        441^ 
44ie       44i«       44  43''8       44>e 

DAILT  0LO8IMG  FRI0B8  OF  MO.  2  lOXBD  OOKM  IM  CHICAGO. 

Sat.  Mon.  Tuea.  Wed.  Thurg.  Fri 

Jan.  delivery  In  elev 37%  37V|  37  se's  36%  

Feb.  deUvery  In  elev 37'8  37%  37>9  36'8  se'e  36''8 

May  delivery  In  elev 39)fi  89M  39^  39  S9  39i6 

Oats  for  future  delivery  at  the  Western  market  have  been 
qniet  and  easier.  The  visible  supply  is  now  nearly  what  it 
was  this  time  last  year,  and  for  the  week  showed  a  small  in- 
crease. The  crop  movement  has  been  fairly  full  and 
sympathy  with  the  decline  in  other  grains  also  had  a  weaken- 
ing influence.  There  has  been  some  selling  by  recent  specu- 
lative buyers  to  liquidate  their  accounts.  Locally  the  spot 
market  has  been  quiet  and  prices  have  been  easier.  To-day 
the  market  was  steady. 

DAILT  OLOSniO  PBICBS  Or  OAT8  m  NBW^  YORK. 

8at.       Mon.     Tuea,      Wed.    TKurt.  Fri. 

No.  2  mixed  In  elev 30ia       30^      30  H       30 14       3014  30 

Ho.  2  wblte  In  elev 33  32  Z\^       32  32  32 

DAILT  OLOaiMO  PBIOBS  OF  NO.  2  lOZBD  OATS  IN  CBICA.OO. 

8aL       Mon.     Tuea.      Wed.     Thura.     Fri. 

Jan.  delivery  In  elev 24  24  2378       23%       23%       

May  deUvery  In  elev 2538       25%       2514       25^       26^       25^ 

Bye  has  had  a  small  export  sale  at  steady  prices.  Barley 
has  been  firm  bnt  quiet. 

Following  are  the  closing  quotations: 

PI^UK. 

«2  30 

92  40 
'92  50 
»2  75 

93  35 
93  90 
■3)4  75 

(Wbeat  flonr  in  sacks  sells  at  prices  below  tbose  for  barrels.) 

OBAUT. 

Com,  per  bnsh.—  0. 

Western  mixed 44i3»49ia 

No.  2  mixed 44ifl»48i« 

Western  yellow 45i8®46''8 

Western  wMte 45Jfla47J4 

Bye,  per  bush- 
Western ..54    ©ei 

State  and  Jersey 9  .... 

Barley— Western 62    ®73 

Feedlns: 49    955 


Fine *2  20 

Superfine 2  30 

Extra,  No.  2 2  40 

Extra,  No.  1 2  50 

Clears 2  90 

Straights 3  40 

Patent,  spring —  3  90 


Patent,  winter $3  75 

City  mills,  patent..  4  15 
Ryeflonr,saperflne  2  90 
Buckwheat  floor..  2  10 
Oom  meal- 
Western,  eto 2  25 

Brandy  wine 2  35 


03  90 
■»4  75 
1»3  60 
92  15 

02  35 

92  40 


Wheat,  per  bush.- 
Hard  Dolnth,  No.l 
N'thern  Dul.,  No.l 
Red  winter,  No.  2 
Hard  N.  Y.  No.  1. 

Oats— Mlx'd,  p.  bash. 

White 

No.  2  mixed. 


0.        0. 

8838»9088 

853898818 

7938a81i« 

878898938 

29^932 

3lifl®37 

30    931 


No.  2  white 32    933 


For  other  tables  a  an  ally  slven  here  see  paare  !2'^6. 


extent  the  market  is  in  a  healthier  state.  Re-orders  on  spring 
lines  have  been  fair.  In  the  overcoating  and  cloaking 
division  there  has  also  been  a  fair  business  done,  and  prices 
are  generally  steady.  Dress  goods  are  inactive  in  fancies 
with  a  weak  tone;  light  fabrics  suitable  for  waists  and  heavy 
plain  skirting  lines  monopolize  the  demand, 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Jan.  28  were  4,130 
packages,  valued  at  |198,008,  their  destination  being  to  the 
points  specified  in  the  tables  below  : 


Nbw  York  to  Jan.  28 

1901. 

1800. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan,  1. 

Great  Britain................ 

81 

17 

2,354 

255 

55 

2,625 

56 

"273 
2,283 

173 
1,217 
6,069 

722 

■"Ye 

4.046 

"""6 
383 

18 

356 

3,382 

110 

8,317 

67 

Other  Earopean. ...... ...... 

88 

China... 

24,611 

[ndla 

843 

A.rabla..... .................. 

3,758 

Africa 

206 
414 
70 
382 
452 
154 

436 

West  Indies .......... 

1,720 

Mexico....................... 

290 

Central  America. .. 

1,174 

South  America ........ 

4,603 

Other  Conntrles..... 

509 

Total 

4,130 

13,727 

38.099 

THE    DRY    GOODS    TRADE. 

New  Yoek,  Fbidat,  P.  M.,  Feb.  1, 1901. 

The  excitement  this  week  in  the  market  for  raw  cotton 
with  the  extraordinary  advance  in  prices  has  not  helped  busi- 
ness in  cotton  goods.  It  has  in  fact  proved  a  drawback  so 
far  as  forward  business  is  concerned,  making  sellers  even 
more  cautious  than  before  without  stimulating  buyers  to  bid 
on  a  higher  level.  Most  of  the  business  in  cotton  goods  has 
therefore  been  confined  to  meeting  current  requirements  in 
staple  lines  with  purchases  of  specialties  for  spring  con- 
ducted on  a  reserved  scale.  The  gain  over  last  week  has 
been  slight,  and  for  the  whole  month  of  January  re 
suits  have  fallen  short  of  general  expectations.  Prices 
have  not  undergone  any  quotable  change  this  week,  and  com- 
pared with  those  ruling  a  month  ago  they  have  held  fairly 
steady  except  in  some  makes  of  heavy  brown  and  colored 
cottons,  in  which  considerable  irregularity  has  developed. 
In  the  woolen  goods  division  many  new  lines  of  heavy-weight 
suitings  have  been  opened  this  week  at  prices  which  average 
fully  20  per  cent  lower  than  a  year  ago.  The  jobbing  trade 
here  and  elsewhere  is  gradually  improving,  and  collections 
are  generally  reported  satisfactory. 

Woolen  Goods. — The  most  important  of  the  heavy-weight 
woolen  and  worsted  suitings  opened  this  week  for  next  fall 
have  been  the  lines  shown  by  the  American  Woolen  Company 
in  their  piece  dyed  and  ether  staples.  The  prices  named  on 
these  goods  show,  as  noted  above,  an  average  decline  of  fully 
20  per  cent  as  compared  with  opening  prices  a  year  ago,  and 
have  practically  set  the  market  for  competitors.  The  new 
prices  have  not  brought  out  any  rush  of  business,  but  good 
results  have  been  secured  in  some  fabrics.  Buying  is  being 
conducted  conservatively.  A  year  ago  it  was  wild,  with  the 
result  that  heavy  cancellations  followed  in  the  early  spring. 
The  orders  taken  up  to  date  are  likely  to  stand,  and  to  that 


The  value  of  the  New  Tork  exports  for  the  vear  to  date 
has  bedn  |603,045  In  1901,  against  $1,404,510  in  1900. 

The  home  trade  is  still  buying  heavy  brown  sheetings  and 
drills  in  limited  quantities  only,  and  the  market  is  very 
irregular  for  spot  goods.  Forward  business  is  pracrically  at 
a  standstill.  There  has  been  some  buying  of  heavy  drills  for 
export  to  China,  but  this  is  not  regarded  as  resumption  of 
general  business  for  that  market.  Dacks  have  been  in  quiet 
request  in  all  weights  at  previous  prices  and  brown  osna- 
burgs  are  dull  and  easy.  The  orders  for  bleached  cottons 
continue  limited  to  small  individual  quantities,  but  more 
of  them  are  coming  forward.  Holders  decline  to  accept 
bids  below  quotations  for  fair-sized  quantities.  Wide  sheet- 
ings are  dull  at  previous  prices  and  cotton  flannels  and 
blankets  without  feature.  The  market  is  irregular,  with  a 
moderate  demand  for  stock  goods  in  denims,  ticks,  cheviots 
and  other  coarse  cottons.  Sellers  are  still  reserved  on  goods 
to  be  made.  The  demand  for  printed  calicoes  has  been  fully 
up  to  recent  average,  and  chiefly  for  staple  lines  and  special- 
ties, regular  fancy  prints  figuring  to  an  indifferent  extent 
only.  Ginghams  are  dull,  without  change  in  price.  Domet 
fabrics  for  fall  in  fair  request.  The  print  cloth  market  has 
ruled  quiet;  there  have  been  small  sales  of  regulars  at  8%c, 
per  yard  and  of  narrow  odds  on  that  baais.  Wide  odds  are 
easier  at  the  close. 

Foreign  Dry  Goods. — Fair  orders  have  been  taken  for 
French  fabrics  of  sheer  character,  such  as  crepes  and  nun's 
veilings;  other  dress  goods  dull.  Silks  and  ribbons  are  quiet 
and  unchanged.  Linens  are  firm  with  moderate  demand. 
Burlaps  also  firm  with  limited  ready  supplies. 
Importations  and  Ti^arelionseW^Itbdrawals  of  DryOooAs 
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MUNICIPAL  BOND  SALES   IN    JANUARY. 

The  aggregate  of  municipal  bond  issues  sold  during 
the  month  of  January  was  $9,240,864,  not  including 
$4,025,741  of  temporary  loans  recorded.  While  this 
total  about  equals  the  average  for  January  of  the  pre 
vious  niie  years,  nevertheless,  except  for  the  New 
York  City  sale  of  3^  millions,  Cincinnati's  $1,000,000 
issue,  and  one  or  two  other  large  disposals,  the  aggre- 
gate would  have  been  quite  insignificant. 

New  York's  City's  sale  of  $3,125,000  3  per  cent 
gold  stock  on  January  30  1901  was  the  first  public 
ofl:ering  of  this  city's  bonds  bearicg  that  rate  of  in- 
terest for  some  years,  excepting  only  the  $30,000  issue 
offered  last  November,  with  the  expectation  that  they 
would  be  taken  by  the  sinking  fund,  but  which  were 
bid  in  on  a  2*972  per  cent  basis  by  a  New  York  firm. 
The  sale  last  Wednesday  resulted  in  the  bonds  being 
awarded  to  E.  D.  Shepard  &  Co.,  New  York  City,  on 
a  2*937  per  cent  basis— a  figure  that  has  been  but 
rarely  exceeded. 

Cincinnati's  3  per  cent  issue  of  $1,000,000  water 
bonds  was  awarded  on  January  25  to  a  syndicate  at 
102-4039,  on  what  was  probably  the  lowest  basis  ever 
realized  by  this  municipality.  The  price  paid  was  on 
a  2-842  per  cent  basis. 

While  tbe  above-mentioned  sales  are  extremely  sat- 
isfactory, the  best  sale  during  the  month,  when  we 
consider  the  locality  of  the  issuing  community,  was 
probably  that  of  Cascade  County,  Montana.  This 
county,  after  advertising  the  bonds  in  the  Chronicle, 
sold  on  January  22  $251,000  of  4  per  cents  to  N.  W. 
Harris  &  Co.,  Chicago,  at  103-83— a  basis  of  3-72 
per  cent.  The  county  offered  in  all  $351,000,  the 
remaining  $100,000  being  taken  by  the  State  of  Mon- 
tana at  par  for  3^  per  cents.  This  is  without  doubt 
the  best  sale  ever  made  in  the  State  of  Montana. 

The  number  of  municipalities  emitting  bonds  and 
the  number  of  separate  issues  made  during  January 
1901  were  113  and  147,  respectively.  This  compares 
with  128  and  150  for  December  1900  and  with  91  and 
118  for  January  1900. 

In  the  following  table  we  give  the  prices  which  were 
paid  for  January  loans  to  the  amount  of  $8,749,148, 
issued  by  98  municipalities.  The  aggregate  of  sales 
for  which  no  price  has  been  reported  is  $491,716,  and 
the  total  bond  sales  for  the  month  $9,240,864.  In 
the  case  of  each  loan  reference  is  made  to  the  page  of 
the  CuRONiCLE  where  a  full  account  of  sale  is  given. 

January  Bond  Sales. 

Page.       Location.                    Bate.  Maturity.  Amount.  Price, 
150.. Allegheny  (Pa.)  Third 

Ward  Soh.  Dist 3^  1928-1931  $100,000  105  76' 2 

ISO.AUenluirst,  N.  J 41^  1931  e-i.OOO  106-875 

252. .Ann  Arbor,  Mloh 4  1911  27,850  100  107 

201..Ar(  her  Co.,  Texas 4  1921  24,C00  100 

201..Athen.s  (N.  Y.)    Sohool 

Dl8t.  No.  2 Z\a  *1607  ll.SfO  10105 

252. .Audubon,  Iowa 4i«  fl90.o-1920  15,000  100 

99    BerKouCo.,NJ 3I3  1907-1920  8=-,C00  101-675 

201..Brlrlgt>port,  Pa 4             37,000  10426 

99..Bronnon    and     Bethel 

(MloU.)  Soh.Dls.No.l.  5  1S02-1910  9,000  105-566 

201.. Buffalo  N.Y.  (4 Issue!-)  SJfl  1921  49,700  107012 

150..  Bueua  Vista,  Ga 6  1911-1931  5,0(0  103 

201.. Cambridge,  Ohio 4  1907-1923  17,000  107118 

201. .Camt.rldge,  Ohio 4  1911-1930  20,010  109-057 

201..Camden.  N  J 5  tl904-1911  18,00011100 

J^^--^*^'"*'*^','®'  ^* 4^  1920-1926  10.000  >,,«..-« 

IftO.. Carnegie,  Pa 41^  1927-1931  20.000  s  ^^^  ^^'^ 

201.. Cascade  Co.,  Mont 3»3  1921  100,000     100 

aOL.CasoadeCo.,  Mont 4  1921  261,000    10383 

252. .Charlevoix,  Mich 41*  1921  20.000    110 

151.. Cincinnati,  Ohio 3>«  tl910-i920  150,000     104*38 

252. .Cincinnati,  Ohio 3  tl921-1941  1,000,000    102*4039 

99. .Cleveland,  Ohio 175,00011100 

99.. Cleveland  (Ohio)    Soh. 

„,„        Dl6t 4  1921  150,000    110*56 

252..Cliftou  Forge,  Ya 5  1921  20,000    102 


Page.       Location.  Bate. 

l51..Co)ltge  Hill,  Ohio 31a 

151. .Columbus.  Oa Z^ 

151. .Danville.  Ky 4 

ft9..DaBHel,  Minn 5 

201..Daw8'in  Co.,  Mont 5 

252- -Decatur  Co.,  Ind 

252.. Decatur  Co.,  Ind 

l.'Sl.. El  PaPO,  Texas 5 

53.  Evaneton,  Ohio 6 

93..E\an8t0D,  Ohio 5 

201..Evan8ton,  Ohio 5 

201..Evan.'iton.  Ohio 5 

252. .Fern  Bank,  Ohio 5 

252. .Flathead     Co.    (Mont.) 

Sch.  DlHt.  No.  5 6 

2=^2..Fort  Collins.  Colo 

252.. Frankfort,  Fnrt 4 

202..Gaffney,  8.  C.  (2  issues)  5 

2.52. .Gallatin  Co..  lU 413 

253..0eneva,  N.  Y 31^ 

151. .Geneva.  Ohio 4 

151..Gloversvme,  N.  Y 4ia 

161..Glover«vllle,N.  y 4 

lOCHaperstown.  Md 4 

l.'iL.Haijford,  Cal 6 

253..Hazleton,  Pa 4 

151.. Hinckley,  111 5 

2?3. . Hinsdale,  N.  H  3ifl 

202. .Hutchinson,  Kan 5 

LSI.. Jacksonville,  Ore 5 

151.  Jacksonville,  Ore 5 

lOO.Jersey  City.  N.  J.  (3l8.)  3»9 

101..KinKllsher,  Okla.  (2  le.)  5 

202..King8ton.  N.  Y 4 

253.. Kinsman  (O.)Hoh.  Dist.  6 

202..Lieetonla.  Ohio 5 

151..Lima(0)  Soh.  DiHt....  5 
151.  Lincoln  Co.   (N.  Mex.) 

Sch.  Dlst.  No.  28 6 

152.. Lucas  Co.,  Ohio 4 

1. '52.. Lucas  Co..  Ohio 4ia 

202.. LviiChburg.  Ohio 6 

2=i3..Lyor8dale,  N.  Y 4 

203. . Marathon,  N.  Y Z\ 

263..Marshalito\vn  (la.)Ind. 

Sch.  Dist 4 

lR2..Meihuen,  Mass 4 

101.  Milwaukee,  Wis 3»fl 

152. .Miner's     Mills,      (Pa.) 

8ch.  Diet 4 

203..Mls8onlaCo.,  Mont 4 

■01.. Montgomery  Co.,  Ala..  5 

lf'2.. Monterey  Co.,  O^al 4 

1 01.. Mt.  Vernon.  N.Y 4 

203. . Nashville.  Tenn 4 

203.. Nelsonvllle,  Ohio 6 

253..New  York  City 3 

25-<..New  YorkCity  (4  iB.)..  3 

253. .New  York  Citv 3 

101 .  Niagara  Fallr ,  N.  Y. . . .  4 

lOL.Nlatfara  Falls.  N.  Y....  5 

2' 4  ..North  Adams,  Mass 3^8 

203    Noith  Milwaukee,  Wis.  412 

153..0cean8lde.  Cal 6 

163..0'Fallon  (lU.)  Soh.  Dls.  5 

202..O:ive,  N.  Y 4 

254..0swego,  N.  Y 4 

153.  Owasso,  Mich 4 

102.. Parsons.  Kan 4ifl 

254..Pater8on,  N.  J 4 

153.. Petersburg,  Va 3ifl 

254    Port  Gibsrn,  Miss 6 

254.. Radcliff,  Iowa.. 41^ 

i.03..Ramapo  (N.  Y.)  Sohool 

Diet.  No.  1 4 

254..Ren88elaerCo..  N.  Y...  3>a 

2,^4. .St.  Joseph  Co..  Ind 4 

202..8handaken,  N,  Y 4 

202..Shandaken.  N.  Y 4 

153..St.  fanl.Mlnn 3 

154..South  Omaha,  Neb 6 

103. .Sprlngfleld,  Ohio 5 

103. .Spiingtleld,  Ohio 6 

103    Sprin*  Held,  Ohio 6 

103.  Springlield.  Ohio 6 

254..8yracu8e,  N.  Y 3^9 

254.. Syracuse, N.  Y 4 

202..Ulster,  N.  Y 4 

205.  Wafasso,  Minn 6 

255..Walllngton.N.  J 4 

206..Watertord,  N.  Y 3»« 

205..Weehawken  (N.  J.)8ch. 

Dist 4 

255..Well8ton.  Ohio 6 

154..W.lllam8port  (Pa.)  Soh. 

Dlst 3ifl 

202.. Woodstock,  N.Y 4 

103..  Yonkers,  N.  Y. 4 

103..Yonker8,  N.  Y 3»j 

205..Yonkere,  N.  Y 319 

•205. .  Yonkers,  N.  Y 3>s 

20.5..Yonker8,  N.  Y' 4 

205..Yonkei8,  N.  Y 4 

103..Youug8town,  Ohio 5 


Maturity. 

1931 

1931 

1902-1918 

tlf06  lb21 

H911-1921 


tl921-1941 
1901-1«10 
1901-1910 
1902-1911 
1S02-1911 
1902-1911 

tl911-1921 

I'goe'Voib 

tlS20-1940 
1901-19x2 

1911 
1920  1939 
1902  1906 
1902  1906 
1924-1940 
1902-1926 

11905-19  0 
1901-1914 
19<'6-1921 

H921-1931 
19(12-1!  08 
1907-1914 

""i92"i"' 
1902  1916 

19i'l-'l922 
1902-1916 

tl911-lB31 
1902-1 903 
19021 904 
1903-1917 
1902-1917 
*1906 

tl9061911 

1930 
1902-1921 

1906-1916 

tlHll-lt.21 

11921-1941 

1903-1921 

1904 

1921 

""l95C"" 

1941 

1920 

1921 
1902-1910 

1921 

1902-1907 

1902-1941 

*1915 

1902-1910 

1902-1£05 

1920 

tl9021920 

1910 

1941 


tl911-1921 

1901-1910 
1902-1917 
1911  1916 
1902-1910 
1902 1911 

i902 
1601-;f05 

1910 
1901-1905 
1901-1903 
lSOl-1905 
1902-lt!2l 
1902-1910 

1902-1908 

1906 

1921 

19051917 

1916-1931 
1901-1905 

1911 
1902-1911 

1902 

1910 

1904 
1905-1909 

1902 

1902 
1901-1905 


A'/nount.       Price. 
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Total     (98    municipalities,  covering 
separate  issues) 

Aggregate  of  sales  tor  which  no  price  has 
been  reported  (15  muniolpalities,  cover- 
ing 16  separate  issues) 


$10,000 

8.000 

25,000 

5,000 

11,000 

44  800 

IS.fOO 

7.=*  ,000 

8,81fi 

14,684 

14, 32:^ 

8,060 

9,190 

10,000 

105,000 

25,000 

15,000 

190  000 

35,750 

75,000 

14,000 

4,50> 

17,000 

31,2.00 

22,000 

.^..tOO 

2OO1O 

;<!5,000 

l.OoO 

4,0(pO 

162,000 

^6,000 

1.500 

6,000 

6,000 

15,000 

12,000 

58.800 

7,614 

2.000 

10,000 

6,500 


10306 

100 

101*812 

1()3-14 

100-50 

102-18 

102*18 

11107 

105*37 

105  005 

10.^-279 

105  263 

10d*17 

112*18 

100 

100-46 

100*073 

101*18 

108*508 

102-75 

101-70 

10606 

113*72 

101-822 

105-31 

104-50 

106-55 

102 

103*75 

moo 
100 

104-55 
106-08 
114183 
110*716 

100-933 

101-59 

101-53 

118-416 

104-84 

i0030 


12,000    101-917 

15,000     117159 

250,000    103-092 


3,000 

1J0,00  ' 

100,000 

128.0(0 

45,0(0 

50.000 

4,000 

1,500,000) 

775,000  } 

810,0(0) 

4,0  0 

4rS.000 

30,000 

6,100 

5,000 

8,i-00 

14,000^ 

5,000 
10,000 
2(',0<  0 
30,000 

75,0:0  I 

12,000 
3,900 

10.000 

16.0(0 

50,000 

4,500 

5,000 

200,000 

3,1^00 

5,000 

6,430 

2,006 

1,240 

100.000 

216,000 

28,000  • 

1,000 
30,C  00 
13,000 

70,000 
2,500 

20.000 

1.000 

15,000 

1.000 

50.000 

19,500 

28,500 

150,000 

6,000 


100*70 

100-376 

111 

102-246 

102*04 

106273 

109-675 

101*468 

111-43 
10003 
100 

101*183 
103-10 
1 1 1  -27 
1C075 
106-30 
100 
100 
90*25 
105-872 
100-66 
101-50 
107-18 
101-28 

102-80 
103-85 
108-4O 
103-&0 
104-45 
100 
100 
113-06 
lOH-13 
106-17 
105  602 
103-745 
10:^-9125 
;  It 0-75 
!  105-10 
100 
100 
102-008 

10903 
10304 

102-56 
103-25 
100-.57 
101*27 

[  100-66 

103*34 


$8,749,148 
491,716 


Total  bond  sales  for  January  1900 §$9,240,864 


*  Average  of  dates  of  maturity,  t  Subject  to  call  in  and  after  the 
earlier  year  and  mature  in  the  later  year.  §Not  inoludlni;  $4,025,741 
of  temporary  loan.s  reported  and  which  do  not  belong  in  the  list. 
II  Taken  by  sinking  fund  as  an  investment.  { And  other  oonsldera- 
tlons. 

Id  the  Chronicle  of  Jan.  5  1901,  page  52,  a  list 
of  December  bond  sales  amounting  to  $22,020,651  will 
be  found.  Since  the  publication  of  that  statement 
we  have  received  the  following  additional  reports. 
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Additional  December  Bond  Sales. 

Page.,       Location.  Rate.       Maturity.         Amount.   Price. 

99..Catalina  (Cal.)    School 

Diet 6  1902-1911  $5,000    109-10 

151..Cat8km,  N,  Y 4  1904-1912  16,500  ^^gig^ 

99..Ci>lorado    City    (Colo.) 

Sill.  Dist.  No.  1 5  tl906  1916  21,000  lOl'S^^e 

25;;.. Concord,  Vt 4  tl9i51920  24,000  105  075 

202. -Hamilton,  N.  Y 3^  lV01-)9ti9  3,H00  100  131 

101.. Meuflon,  Mich 5  1901-1908  8,000  10456 

15S. .Rock  Island.  Ill 5  1903-1916  40.000  100 

103.. Sandusky,  Ohio 4  1901-1910  21,800  102*73 

Total  additional  8 ale8  for  December $140,100 

These  additional  loans  will  make  the  total  sales 
(not  including  temporary  loans)  as  reported  for  Dec- 
ember 1900  amount  to  $22,160,751  and  the  total  for 
the  year  1900  $145,733,062. 


Cincinnati, Ohio. — Bond  Case  Appealed.— Th&  recently- ren- 
dered decision  o''  the  Superior  Court,  in  which  the  Board  of 
Trustees  of  the  Cincinnati  Southern  Railway  was  enjoined 
from  issuing  $500,000  bonds  to  build  terminal  facilities  for 
the  above  mentioned  road  without  submitting  the  question 
to  a  vote  of  the  people,  has  been  appealed  to  the  Scate  Su- 
preme Court.    See  Chronicle  last  week,  page  201. 

Galyeston,  Texas. — Bondholders'  Committee. — Notice  is 
given  in  another  column  that  the  following-named  gentle- 
men have  been  requested  to  act  as  a  committee  for  the  pur- 
pose of  protecting  the  interests  of  the  holders  of  bonds  of  the 
city  of  Galveston  :  Chas.  S.  Fairchild,  President  New  York 
Security  &  Trust  Co.;  N.  W.  Halsey  of  N.  W.  Harris  &  Co., 
New  York  City;  Chas.  E,  Ballou,  Treasurer  Woonsocket  In- 
stitution for  Savings;  John  D.  Howard  of  J.  H.  Fisher  & 
Son,  Baltimore:  J,  L.  Grandin  of  Grandin  Bros.,  Boston; 
John  W.  Herbert,  Attorney,  New  York,  and  John  W.  Ed- 
minson  of  N.  W.  Harris  &  Co.,  Chicago.  Messrs.  Dillon  & 
Hubbard  are  counsel  to  the  committee. 

This  action  is  taken  as  the  city  of  Galveston  is  about  to 
a-k  the  State  Legislature  to  pass  certain  laws  repealing  the 
charter  of  that  city  and  providing  for  its  future  government 
and  for  the  refunding  of  its  indebtedness.  As  will  be  remem- 
berei3,  the  City  of  Galveston  was  practically  destroyed  by  a 
hurricane  on  Sept.  8,  1900,  and  the  Legislature  is  now  to  be 
asked  to  act  upon  relief  measures. 

Maryland. — Mortgage  Tax  Law  Constitutional. — Chief 
Judge  A.  Hunter  Boyd  of  the  Court  of  Appeals,  Fourth  Cir- 
cuit, on  January  3  >  filed  an  opinion  holding  that  the  mort- 
gage tax  law  of  1896  was  constitutional.  Tne  case  was  that 
of  Washington  County  against  the  Mutual  Insurance  Co.  and 
others,  who  had  refused  to  pay  the  tax  on  mortgages  held  by 
them.  The  only  question  raised,  it  is  stated,  was  the  consti- 
tutionality of  the  Act. 

Jalisco,  Mexico. — Assessed  Valuation, — The  State  Treas- 
urer of  Jalisco,  Mexico,  has  announced  that  the  assessment 
of  the  State  for  1900  aggregates  $81,700,000.  The  last  assess- 
ment was  taken  in  1890,  when  the  figures  were  placed  at 
$52,000,000;  thus  the  increase  in  ten  years  amounts  to  nearly 
thirty  millions.  This  is  gratifying  to  those  interested  in  the 
develop  jaent  of  Mexico  and  also  to  those  holding  the  bonds 
of  this  State  which  were  brought  out  in  this  country  last 
year  by  the  George  D.  CoDk  Company,  Chicago,  in  conjunc- 
tion with  Mason,  Lewis  &  Co.  also  of  the  same  city. 

Montgomery,  Ala.— CasTi  in  Suspended  Bank. — This  city 
had  $S9,530  14  on  deposit  in  the  bank  of  Josiah  Morris  & 
Co.,  which  suspended  business  on  Jan.  26,  1901. 

Montgomery  County,  Ala.  — Cas/i  in  Suspended  Bank. — 
This  county  had  $144,184  on  deposit  in  the  bank  of  Josiah 
Morris  &  Co.,  which  suspended  business  on  January  26.  The 
above  bank,  as  stated  in  the  Chronicle  January  19,  was 
awarded  on  January  7  $100,000  highway-improvement  bonds, 
the  proceeds  of  the  sale  of  which  were  placed  on  deposit  in 
the  suspended  bank  and  constituted  the  larger  portion  of  the 
county's  funds  in  that  bank. 

Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Albany,  N.  l.—Bond  Offering.— Ediward  J.  Gallien,  City 
Comptroller,  will  sell  at  public  auction  at  12  M,  JFebruary  li3 
the  following  bonds  :  §104,000  3^%  1-20-year  refunding  water 
bonds,  which  bonds  are  exempt  from  taxation;  $10,000  3%% 
1-20-year  (serial)  Beaver  Park  bonds;  $10,000  3}i%  1-20  year 
(serial)  free-public- bath  bonds  and  $65,000  3i^^  1-5-year 
(serial)  improvement  bonds.  All  the  above  bonds  are  dated 
Feb.  1,  1901.  Interest  will  be  payable  semi-annually  by 
check. 

Ann  Arbor,  Micli. — Bond  Sale,— TMa  city  has  sold  an  issue 
of  $27,850  i%  bonds  to  the  First  National  Bank  of  Ann  Arbor 
at  100-107.  Securities  are  in  denomination  of  |500,  dated 
March  1,  1901.  Interest  will  be  payable  annually  on  March 
1,  and  the  principal  will  mature  in  ten  years,  subject  to  call 
at  any  time. 

Andnbon,  Iowa.— Bond  Sale.— This  town  has  sold  an  issue 
of  $15,(j00  i}4%  refunding  bonds  at  par.    Securities  are  dated  I 


Nov.  1,  190O,  and  will  mature  in  twenty  years,  subject  to 
call  $5,000  after  five,  and  a  like  amount  after  ten  and  after 
fifteen  years. 

Biiighamton,  N.  l.—Bids  Rejected— Bond  Offering.— The 
Common  Council  has  rejected  all  bids  received  January  21 
(a  list  of  which  was  given  last  week)  for  tbe  $15,000  3}4% 
bonds  described  in  the  Chronicle  D'^cember  22,  on  page 
1280  Proposals  are  again  asked  for  these  bonds  until  8  p.  M. 
Feb.  5,  1901.  For  description  of  bonds  see  Chronicle  Dec. 
22,  p.  1280. 

Bridgeport.  Conn.— Bon.c?s  Proposed.— A  bill  providing  for 
the  isauance  of  $135,000  S}4%  4  30-year  (serial)  bridge  bonds 
by  the  city  of  Bridgeport  is  being  considered  in  the  State 
Legislature. 

Bucyrns,  Ohio.— Bond  O^ering.— Proposals  will  be  re- 
ceived until  12  M.,  February  15,  by  W.  C.  Franz,  City  Clerk, 
for  $6,000  5^  refunding  bonds.  Securities  are  issued  under 
authority  of  Section  2701,  Revised  Statutes  of  Ohio.  They 
are  in  denomination  of  $500,  dated  F.-b.  15,  1901.  Interest 
will  be  payable  semi-annually  at  the  oflBce  of  the  City  Treas- 
urer. Principal  will  mature  $500  yearly  on  February  15 
trom  1902  to  1913,  inclusive.  A  certified  check  for  $110  will 
be  required  with  each  bid. 

Cascade  County,  Mont.— Bids.— Following  are  the  bids 
received  Jan.  22  for  the  $200,000  ii  20-year  court-house  and 
$151,000  4^  20-year  refunding  bonds: 

N.  W.  Harris  (  for  $200,0"0    $207,660  00  ;  Seasonsood  &  Mayer,  for  all . .  .1880.02^ 

„&Co (for   151,00  1      150,:85()0|W.   J.  Hayes   <t )  for  *3no.OOO    205,10' 

E.  H.  Rollins  &  Sons,  for  all  a61,740  60  I     Sons J  for    161.000    154  ll' 

Farson,  Leach  &  Co.,  for  all  3au,863  10  |  R.  Kleybolte  &  Co.,  for  all 358,760 

The  State  of  Montana  offered  to  take  $100,000  of  the 
refunding  bonds  at  par  for  S]4%  and  was  awarded  that 
amount.  The  remaining  $51,00u  refunding  bonds  and  the 
$200,000  issue  were  awarded  to  N.  W.  Harris  &  Co.,  Chicago, 
at  103  83.  For  description  of  bonds  see  Chronicle  Dec.  22. 
p  1281. 

Charlevoix  (Township).  Mich.— Bond  Sale.—Oa  Jan  22 
the  $20,000  A}i%  20-year  Pine  River  Bridge  Bonds  were 
awarded  to  the  State  Bank  of  Michigan,  Grand  Rapids,  at 
110,  an  interest  basis  of  about  3-783^.  Following  are  the 
bids: 


state  B'k  of  Mich.,  Grand  Rap.  $22,000  I 
W.J.Hayes  &  Sons,  Cleve  ....  21,2^6  I 
Trowbridge  &Niver Co., Chic...  21,041  I 
N.  W.  Harri  s  &  Co.,  Chicago 2 1 .036  | 


W.J.  McDonald  &Co.,Chlcago..  $20,859 

Chas.  H.  Coffin,  (  bicaeo 2(i,611 

Mason,  Lewis  &  Co.,Caicago....  20,4^6 
John  Nuveen  &  Co.,  Chicago 20,361 


For  description  of  bonds  see  Chronicle  Jan.  19,  p,  151. 

Cincinnati,  Ohio.— Bond  Sale.— On  Jan.  25  the  $1,000,000 
S%  20-40-year  (optional)  bonds  were  awarded  to  a  syndicate 
composed  of  the  Atlas  National  Bank,  the  Western  German 
Bank  and  Rudolph  Kleybolte  &  Co.,  all  of  Cincinnati,  at 
102-4039,  an  interest  basis  of  about  2-843^  if  bonds  are  re- 
deemed at  their  optional  date  and  about  2-90^  if  allowed  to 
run  their  full  time.    Following  are  the  bids: 


Atlas  National  Bank... ) 
Western  German  Bank  >  Cin.. 

K.  Kleybolte  &  Co ) 

First  Nat.  Bank,  Cincinnati... 


I  Seasoneeod  &  Mayer,  Cincin.... 100-60 
102'4039  I  German  Nat.  Bank.  Cincin 100-375 

I  Union  Sav.  Bank  &  Trust  Co... .100*25 
,100-625    I 


For  description  of  bonds  see  Chronicle  Dec.  29.  d.  1328 

Clifton  Forge,  Va.— Bond  Sa?e.— This  town  has  sold  to 
N.  W.  Harris  &  Co.,  New  York,  an  issue  of  $20,000  Ssg  20- 
year  bridge  bonds  at  102,  an  interest  basis  of  about  4  843$;. 
Securities  are  dated  Jan.  1,  1901.  Interest  will  be  payable 
Jan,  1  and  July  1  at  the  office  of  N.  W.  Harris  &  Co.,  New 
York  City. 

Colorado  Springs,  Colo.— Bond  O^ering.— Proposals  will 
be  received  until  7:30  P.  M.,  Feb.  4,,  by  I.  S,  Harris,  City 
Clerk,  for  $190,000  A%  15-30-year  (optional)  refunding  water- 
works bonds.  Securities  are  dated  Feb.  1,  1901.  Interest 
will  be  payable  semi-annually  at  the  Chemical  National 
Bank,  New  York  City,  or  at  the  office  of  the  City  Treasurer. 
A  certified  check  for  $5,000  must  accompany  proposals. 

Concord,  Vt.— Bond  SaZe. —This  town  on  Ddc.  20,  1900, 
sold  an  issue  of  $24,000  4«  refunding  bonds  to  N.  W  Harris  & 
Co.,  New  York,  at  105-075,  an  interest  basis  of  about  3  64^  if 
bonds  run  their  full  time  or  3-561^  if  redeemed  at  the  optional 
date.  Securities  are  in  denomination  of  $500  and  dated  Dec. 
1,  1900.  Interest  will  be  payable  April  1  and  Oct.  I  at  the 
First  National  Bank  of  St.  Johnsbury  or  at  the  National 
Shawmut  Bank  of  Boston.  Principal  will  mature  in  twenty 
years,  subject  to  call  after  fifteen  years. 

Decatnr  County,  Ind.— Bond  Afa/es.  — Gravel-road  bonds  of 
Clay  Township  to  the  amount  of  $44  800  and  also  $18,600  sim- 
ilar bonds  of  Fngit  Township  have  been  awarded  to  Louis  E. 
Lathrop  at  102-18. 

Fern  Bank,  Ohio.— Bond  Sale.—Oa  Jan.  21  the  $9,190  71 
5%  1-10  year  (serial)  county  road  bonds  were  awairded  to  Ru- 
dolph Kleybolte  &  Co.,  Cincinnati,  at  105-17.  For  description 
of  bonds  fee  Chronicle  Dec.  22,  p.  1281. 

Flathead  County  (llont.).  School  District  No.  5.— Bond 
Sale. -It  is  stated  that  on  January  26  an  issue  of  $10,000  6^ 
10-20- year  (optional)  bonds  was  awarded  to  N.  W.  Harris  & 
Co.,  Chicago,  at  112-18. 

Fort  Collins,  Colo.— Bond  Sale.— It  is  reported  that  an 
issue  of  $105,000  bonds  of  this  city  has  been  awarded  to  the 
First  National  Bank  of  Fort  Collins  at  par. 

Franlifort,  Ind. — Bond  Sale. — This  city  has  sold  at  private 
sale  an  issue  of  $25,000  4^  electric-light  bonds  to  Campbell, 
Wild  &  Co.,  Indianapolis,  at  100-46,  an  interest  basis  of  about 
3-923^$.  Securities  are  dated  Jan.  15,  1901,  and  will  mature 
$5,000  yearly  on  Jan,  15  from  1906  to  1910,  inclusive.  Inter- 
est will  be  payable  June  1  and  December  1. 

Gallatin  County,  III.— Bond  Sale.—Oa  January  22  the 
$190,000  41^^  funding  bonds  were  awarded  to  N.  W.  Harris  & 
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Co.,  Chicago,  at  a  price  said  to  be  lOl'lS.    For  description 
of  bonds  see  Chronicle  Dec.  2i,  p.  1323. 

(Jeneya,  N.  Y. — Bond  Sale. — Oa  January  24  an  issue  of 
$35,750  d^i  10%-year  (average)  bonds  were  awarded  to  W. 
J.  Hayes  &  Sons,  Cleveland. 

Hazleton,  Pa. — Bonds  Re- awarded. — It  is  stated  that  the 
122.'  00  H  5-30  year  (optional) bonds  awarded  on  Nov.  2  to  P. 
F.  Kelly.  Philadelphia,  have  been  re-awarded  to  W.  J.  Hayes 
&  Sors,  Cleveland,  at  101-«22 

Herman,  Grant  County,  Minn. — Bond  O^ering,— Propos- 
als will  be  receiver)  until  8  p.  M.  February  4  by  O.  C.  Eaton, 
Village  Recorder,  for  |7,200  4.}4%  water-works  bonds.  Se- 
curities are  in  denomination  of  |500,  except  one  bond,  which 
is  for  $200,  all  dated  March  1,  1901.  Interest  will  be  payable 
semi  annually  at  the  First  National  Bank  of  St.  Paul.  Prin- 
cipal will  mature  March  1,  1931.  A  certified  check  for  .$50, 
payable  to  E.  W.  Lee,  Village  Treasurer,  must  accompany 
propopals.  The  village  has  no  bonded  indebtedness  at  pres- 
ent. The  assessed  valuation  ia  $87,451  and  the  real  value 
about  $275,000. 

Hinsdale,  N.  H.— Bored -Safe, —This  town  has  sold  to  the 
Keene  National  Bank  an  issue  of  $20,000  d}4^  town-hall 
bonds  at  104-50,  Secniities  will  mature  $5,C00  in  five  years 
and  $15,000  in  twenty  years. 

Kingston,  N.  Y. — Bond  Bill  Passes  Legislature. — The 
State  Senate  as  well  as  the  Assembly  has  passed  the  bill 
authorizing  the  refundir  g  of  $169  000  1%  Wallkill  Valley 
Railroad  aid  bonds,  which  matured  Feb.  1,  1901. 

Kinsman  (Oliio)  School  District.— Bond  Sale. — This  dis- 
trict has  sold  an  issue  of  $6,000  Q%  school-house  bonds  to  the 
Kinsman  National  Bank  at  106"08.  Securities  are  in  denom- 
ination of  $500,  dated  March  1,  1^01. 

Lyonsdale  (P.  0.  Port  Leyden),  fi.  Y.— Bond  Sale.— On 
January  26  the  $10,000  4%  1-16-year  (serial)  bonds  were 
awarded  to  W.  J.  Hayes  &  Sons,  Cleveland,  at  104'84,  an 
interest  basis  of  about  3"34?.     Following  are  the  bids: 

M.  A.  Stein.  New  York. 103-78 

J.  A.  Cantwell,  Utica I'lg'dO 

8.  A.  Kean.  ChinaKO lOO'SO 

For  description  of  bonds  see  Chronicle  Jan.  5,  p.  54. 

JULedford,  Mass. — Temporary  Loan.— This  city  has  bor- 
rowed for  ten  months  the  sum  of  $50,000  from  Rogers, 
Newman  &  Tolman,  Boston,  at  about  dl^%  interest 


W.J.  Hayes*  Sons,  Cleve 104-84 

Seymour  Bros.  &  Co..  N.  Y 104-45 

Geo.  M .  Hahn,  New  York 103-8S 


Marshalltown  (Iowa)  Independent  School  District.— 

Bond  Sale.— This  district  has  .sold  an  issue  of  $12,000  4^  5-10- 
year  (optional)  refunding  bonds  to  the  First  National  Bank, 
Chicago,  at  101-917. 

Missoula  County,  Mont.— Btds.— Following  are  the  bids 
received  January  21  for  the  $  150.000  4'g  10-20-year  (optional) 
refunfiing  bonds: 


Mason,  Lewis  &  Co..  Chic... «150,.06.->  00 
Kane*  Co.,  Minuf^apolis...  .*lfi0.7«5  00 
Uuke  11.  B'arsoa,  CUicago...  150,2i-0to 


N.W.  Harris  ACo^Chlc  ...tloO.lOl  20 
C.  W.  LcmbarcKfor  »10,000)  10.060  00 
n.  A.  Kean  (for  4J4X  bor.dg).  UO.OOO  00 


•  Bid  not  accompanied  by  a  certified  check,  and  was  therefore  rejected. 

As  stated  last  week  bonds  were  awarded  to  Mason,  Lewis 
&  Co.,  Chicago,  at  100-376. 

Morristown,  Tenn. —  Warrants  Proposed. — This  place 
seeks  legislative  authority  to  issue  $10,000  interest- bearing 
warrants. 

New  Yorli  City.— Bond  Sale.— On  January  30  the  .$3,125,000 
Si  gold  corporate  etock  was  awarded  to  E.  D.  Saepard  & 
Co..  New  York  City,  at  101  4^)8— an  interest  basis  of  about 
2M'61%.     Following  are  the  bids  : 

B.  D.  SbPpard  &  Co «3.I25.C00A101-468 

Blake  Bros.  &  Co.  and  R.  I..  Day  &  Co All  or  none@l00-409 

Harvey  Kisk  &  Sons  and  Vermilye&  Co .All  <jr  none<s>l<''-3"77 

Kuhn.  Loeb  A  Co.  and  Farson,  Leach  &Co .....All  or  none®100  28 

.John  H.  Thompson t25,<.0  ^10  -00 

Maclay  &  Davles  1B,0(.0®1CO  00 

Total  of  bids,  $12,543,000.  For  description  of  bonds  see 
Chronicle  Jan.  19,  p.  152. 

Temporary  Loan  — Some  of  the  papers  recently  stated  that 
this  city  had  borrowed  $3,000,000  in  anticipation  of  the  col- 
lection of  taxes.  This  loan  is  but  a  small  part  of  the  total  of 
such  loans  (known  as  revenue  bonds)  made  by  this  city  every 
year,  and  as  the  transactions  are  generally  privately  con- 
ducted, without  the  knowledge  of  the  public,  we  do  not  as  a 
rule  make  any  mention  of  the  same.  These  loans  very  sel- 
dom run  over  nine  months  and  aggregate  over  thirty  or 
forty  millions  by  the  time  tax  collections  commence  in  the 
fall. 

Norborne  (Mo.)  Land  Drainage  District.- BoTid  Offer- 
ing.—Pro^po&a,l8  will  be  received  until  2  P.  M.,  February  9,  by 
E.  D.  Brown,  Secretary,  for  S65,000  6^  bonds.  Securities  are 
in  denomination  of  $500,  and  the  interest  will  be  payable  an- 
nually. Principal  will  mature  yearly  as  follows:  $2,500 
in  5  years,  $3,000  in  6  and  7  yeais,  $3,.5C0  in  8,  9  and  in  10 
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143,000 

INDIANAPOLIS,    INDIANA, 

Fire    Department   and   City   Hospital   Bonds. 


DEPARTMENT   OF  FINANCE, 

OFFICE  OF  TUB  CITY  COMPTROLLER. 

ROOM  NO.  1,  COURT  HJUSE. 

Indianapolis,  Ind.,  January  26, 1901. 

Sealed  bids  will  be  received  by  the  City  Comptrol- 
ler of  the  city  of  Indianapolis,  Indiana,  until  12 
o'clock  M.  on  Wednesday,  the  2C  th  d-  y  of  February, 
1901,  for  the  whole  or  any  part  of  1143,000  Indian- 
apolis Fii-e  Department  and  City  Hospital  Bonds  of 
1901  of  said  city. 

Said  bonds  shall  be  designated  "Indianapolis  Fire 
Department  and  City  Hospital  Bonds  of  3801,"  will 
be  dated  March  1,  J901,  and  be  of  the  denomination 
of  $1,000  each,  with  interest  coupons  attached;  will 
bear  interest  at  the  rate  of  three  and  one  half  per 
cent  (3^^)  per  annum,  payable  semi-annually  on 
the  Ist  day  of  January  and  the  first  day  of  July  of 
each  year.  The  first  coupon  on  each  bond  to  be  for 
four  months'  interest  only,  or  from  March  1  to  July 
1,  1901.  The  principal  is  payable  $14,000  annually, 
CommenciUK  January  1,  190?,  and  $3,c00  on  January 
1,  1912.  and  both  principal  and  interest  are  payable 
at  the  bankina  house  of  Winslow,  Lanier  &  Co.,  New 
York  City.  Bids  for  the  purchase  of  said  bonds 
should  be  endorsed  "Proposal  for  Indianapolis  Fire 
Department  and  City  Hospital  Bonds  of  19ul,"  and 
directed  to  the  City  Comptroller,  Indianapolis,  In- 
d  ana.  Bidders  may  bid  for  all  or  any  part  of  said 
bonds. 

The  Proposals  will  be  opened  by  the  City  Comp- 
troller, at  his  office,  on  the  20th  day  of  February, 
1901,  between  the  hours  of  12  o'cloch  M.  and  2 
o'clook  P.  M.,  and  eald  Comptroller  will  thereupon 


award  said  bonds,  or  If  he  shall  see  fit,  a  part  or  any 
number  thereof,  to  the  hiKhest  and  best  bidder 
therefor,  but  the  said  Comptroller  shall  have  the 
right  to  reject  any  and  aM  bids  or  proposals,  or  any 
psrt  thereof,  and  shall  have  the  right  to  accept  a 
part  of  any  bid,  and  to  award  upon  any  bid  the 
whole  or  any  less  number  or  bonds  covered  by  such 
bid,  excepting  only  that  no  bond  shall  be  sold  at  less 
than  par  and  accrued  interest.  He  may  also,  in  his 
judgment  and  discretion,  award  a  part  of  said  bonds 
to  one  bidder  and  a  part  to  another. 

Each  bid  shall  be  accompanied  by  a  certified  check 
upon  some  responsible  bank,  payable  to  the  order  of 
Armin  C.  Koehne,  City  Treasurer,  for  a  sum  of 
money  equal  to  two  and  one-half  (2J.^)  per  cent  of 
the  face  or  par  value  of  the  bonds  bid  for  or  pro- 
posed to  be  purchased.  The  bonds  awarded  will  be 
delivered  at  the  banking  house  of  Winslow,  Lanier 
&  Co.,  in  the  city  of  New  York,  on  the  1st  day  of 
March,  1901,  and  the  successlul  bidder  or  bidders 
shall  take  and  pay  for  the  bonds  awarded  lo  him  or 
them,  and  his  or  their  omission,  neglect  or  refusal  so 
to  do  shall  be  a  breach  of  the  contract  of  his  bid  or 
proposal,  on  account  of  which  damages  shall  be  re- 
tained or  recovered  as  liquidated  and  provided  in 
the  trdiranee  coveringthis  issue. 

Said  bonds  are  ofleied  for  sale  under  and  by  virtue 
of  the  provisions  of  General  Ordinance  No.  i,  1901 
passed  by  the  Common  Council  on  the  1th  day  of 
January,  1901.  and  approved  by  the  Mayor  on  the 
8th  day  of  January,  1901. 

E.  M.  JOHNSON, 
City  Comptroller. 


DENISON,  PRIOR  &,  CO. 

High      Grade      Bonds. 

SEND    FOR    LISTS. 

8  Exchange  Place,  Boston. 
131  Euclid  Avenue,  CleTeiand. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

13  Wall  (Street,  New  York. 

STATE,  CITY  &  RAILROAD  BONDS 


James  N.  Brown  &  Co., 

BANKERS, 

No.  O'i  CEDAR  STRKKT.  NEW  YORK. 

Dealers  in  Covernment,  Municipal,  Rail- 
road and  Corporation  Bonds. 

INTERUST  ALLOn\ED  ON  DEPOSITS. 
Orders  execntedon  N.  Y.  Stock  Exchange. 
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GARFIELD   CO.,   WASH., 

COURT-HOUSE   BONDS. 

Notice  is  hereby  given  that  the  Board  of  County 
Commissioners  of  OJarfleld  County,  the  State  of 
Washington,  will  receive  sea'ed  bids  for  the  sale  of 
bonds  In  the  sum  of  Twenty  Thousand  Dollars, 
issued  for  Court^House  purposes. 

Said  bonds  are  to  be  in  denomination  of  one 
thousand  dollars  each  and  to  run  for  twenty  years, 
with  one-half  thereof  to  be  issued  May  1st,  1901, and 
the  remaining  half  on  the  first  of  September,  1901. 
Interest  to  be  paid  annually  and  both  principal  and 
interest  to  be  paid  at  the  office  of  the  Treasurer  of 
Garfield  County,  in  the  City  of  Pomeroy,  Washing- 
ton. 

Said  bonds  are  to  be  issued  in  strict  compliance 
with  a  statute  of  the  State  of  Washington  entitled: 
"  An  Act  authorizing  and  empowering  the  organized 
Cti unties  of  the  State  of  Washington  to  contract  In- 
debtedness and  to  issue  bonds  for  funding  the  same 
and  declaring  an  emergency."  Approved  March 
21st,  1890. 

Bids  will  be  received  up  to  noon  March  4th,  1901, 
and  must  be  addressed  to  the  Auditor  of  GarUeld 
County,  Washington,  and  marked  "Bid  on  Court- 
House  bonds," 

The  Board  hereby  reserving  the  right  to  rejeot 

any  and  all  bids.  .  ,„ 

J.  A.  STRAIN, 

Auditor  and  Ex-OflBcio, 

Clfrk  of  Board. 

Cityof  Stamford,  Conn., 

Sewer  ard  Funding  Bonds. 

jAXrABT24, 190L 

The  undersUned  will  receive  sealed  propos-als 
until  12  o'clock  noon,  Friday,  February  16th,  UOl.  ?or 
the  following  loans: 

$25,000  Sewer  Redemption  Twenty-Year  Bonds. 

160,000  Funding  Twenty-Year  Bonds. 

The  bonds  of  these  two  scries  will  be  for  $1,000 
each,  dated  March  1st,  1901,  bearing  interest  at  the 
rate  of  SH;!  per  annum,  payable  seal  annually  In 
March  and  September.  Principal  and  interest  pay- 
able m  gold  at  the  Office  of  the  City  Treasurer. 

Bids  must  provide  for  the  payment  of  accrued 
interest  from  date  of  bonds  to  date  of  aellvery. 

A  certitttd  check  for  five  percent  of  the  face  valoo 
of  bonds  bid  for  must  be  deposited  by  bidders. 

The  right  is  leserved  to  reject  any  and  all  bids. 
WM.  N.  TRAVIS,  cnty  Treasurer. 

Office: 

First  National  Bank  BnlldinK, 

Stamiord,  Conn. 
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N.  W. Harris  &  Co..  New  York.. 104-82 
Thompson.Teuney  &  Crawford, 

New  York  lOlSll 

M.  A.  Stein,  New  York 104-70 

Jno.  D.  Bveritt  &Co.,N.  Y 10*-457 


years,  $4  000  in  11  and  in  12  yearp,  $4,500  in  13  and  in  14 
years,  $5,000  in  15  and  in  16  years,  $5,500  in  17  years,  $6,000 
in  18  and  in  19  years  and  $1,500  in  20  years. 

North  Adams,  K&BS.—Bond  Sale.— This  city  has  nego- 
tiatfd  a  refunding  loan  of  $30,000  with  the  State  Treasurer 
at  S%i  interest.    Loan  will  mature  in  twenty  years. 

Oswego,  N.  l.—Bond  Sale.— This  city  has  issued  at  par  to 
the  Standard  Voting  Machine  Co.  $5,000  4^  1  5  year  (serial) 
bonds  in  payment  for  a  voting  machine  purchased  from  that 
company.  Securities  are  in  denomination  of  $1,000,  dated 
Jan.  I,  1901. 

Patf^rson,  N.  3.— Bond  Sale.- O a  January  31  $30,000  4^ 
renewal  bonds  were  awarded  to  Rudolph  Kleybolte  &  Co., 
New  York,  at  105-872— an  interest  basis  of  about  3  hO%.  Fol- 
lowing are  the  bids  : 

R.  Klevbolte  &  Co..  New  York.. 105-873 
E. H.  Rollins  &  Sons.  Boston...  106-73 
SeasonKOod  &  Mayer,  Cincln.... 105-318 

Walter  Stanton  &  Co..  N.  Y 106-Ort 

Hamilton  Tr.  Co.,  Paterson 105-05 

W.  R.  Todd  &  Co..  New  Vork...l05-0O 

Securities  are  in  denomination  of  $1,000,  dated  Dec.  1,  1900. 
Interest  will  be  payable  semi-annually  and  the  principal  will 
mature  Dec.  1,  1910. 

Port  (Gibson,  Miss.— .Bond  Sale.— On  January  22  the  $12,- 
000  6^  bonds  were  awarded  to  F.  M.  Stafford  &  Co.,  Cbatta- 
nooga,  at  107']8. 

Portsmouth.  Ta. —  Bond  Offering. — Proposals  will  be  re- 
ceived until  6  P.  M.  February  11  by  L.  P.  Slater,  City  Clerk, 
for  $50,(00  4$  Fifth  Ward  paving  and  grading  bonds.  Of 
this  issue  $40,000  bonds  are  in  denomination  of  $1,000  and  the 
remaining  $10,000  of  $500  each,  all  dated  March  1,  1901.  In- 
terest will  be  payable  semiannually  and  the  principal  will 
mature  March  1, 1931.  A  certified  check  for  $500,  payable 
to  George  A.  Tabb,  City  Treasurer,  must  accompany  pro- 
posals. 

Radcliff,  Iowa.— i9ond  Sale.— An  issue  of  $3,900  i}4% 
10-20-year  (optional)  water  bonds  has  been  awarded  to  John 
Nuveen  &  Co.,  Chicago,  at  101'28. 

Rhode  Island. — Bond  Bill  Passes  Senate.— The  State  Sen- 
ate has  passed  the  bill  providing  for  the  issuance  of  the 
$700,000  State  House  bonds. 

Rensselaer  County,  N.  Y. — Bond  Sale. — On  January  30 
the   $16,000  33^^    1-16-year  (serial)   refunding  bonds    were 


awarded  to  the  Troy  Savings  Bank  at  103-35— an  interest 
basis  of  about  3-05^.  For  description  of  bonds  8ee  Chron- 
icle Jan.  5,  p  55. 

Rising  Sun,  Ohio.— Bond  0#ermg.— Proposals  will  be  re- 
ceived until  1  p.  M.  March  2  by  C.  R.  Sheffler,  Village  Clerk, 
for  the  3,500  6%  town-hall  bonds  mentioned  in  the  Chronicle 
Jan.  19.  Securities  are  in  denomination  of  $700,  dated 
March  2,  1901.  Interest  will  be  payable  semi-aianually  on 
March  1  and  September  1  at  the  office  of  the  Village  Treas- 
urer. Principal  will  mature  one  bond  yearly  on  September  1 
from  1902  to  1906,  inclusive.  All  bids  must  be  nocondi- 
tional  and  must  be  accompanied  bv  a  certified  check  for  $50. 

St.  Joseph  Conuty,  Iai,—Bond  Sale.— On  January  30  the 
$50,000  H  bridge  bonds  were  awarded  to  the  St.  Joseph 
County  Savings  Bank  of  South  Bend  at  108'40.  Following 
are  the  bids  : 


St.  Joseph^Co.  Savings  Bank, 

South  Bend $.'54.200  00 

R  Klevbolte  &  Co.,  Clncin...  53,707  00 
N  W.  Harris  &  Co.,  Chicago..  63,852  00 
H'arson,  Leach  &Co.,  Chic...  63,632  00 
Denison,  Prior  &  Co..  Cleve. .  63,680  50 
W.J.Haves&Sons.CIeve....  63,627  00 
Stoddard,  Nye  &  Co.,  Minn. . .  63.345  00 

Spit7,er&  Co..  Toledo 63,225  00 

Meyer&  Riser.  Indian'lis....  63,170  86 
Mason,  Lewis  &  Co..  Chicago.  53,086  76 


Lamprecht  Bros.  Co..  Cleve.. 153.075 00 
First  Nat.  Bank.  So.  Bend....  53,064  00 
Trowbridge ANiverrcChxc.  62,790  00 
Citizens'  Loan  &  Trust  Co., 

South  Bend      ...  62,60000 

New  Ist  Nat.  B'k,  Columbus..  62,125  00 
Feder,  Bolzman  &  Co.,  Cm....  52,030  00 
W.  R.  Todd  &  no..  Cincinnati.  51,750  00 
Detroit  Sav.  Bank,  Detroit..  61,800  00 
Indiana  Tr.  Co..  Indian'olls..  61.275  00 
South  Bend  National  Bank..  50.010  00 


A  bid  on  5%  bonds  was  received  from  8.  A.  Kean,  Chicago. 
For  description  of  bonds  see  Chronicle  Jan.  12,  p.  102. 

St.  Louis.  Midi.— Bond  O^eringr.— Proposals  will  be  re- 
ceived until  February  18  by  Henry  J.  Tuger,  Mayor,  for 
$8,000  4%  bonds.  Securities  are  in  denomination  of  $1,000. 
Interest  will  be  payable  annually  and  the  principal  will  ma- 
ture $1,000  yearly,  beginning  fourteen  years  after  date  of 
issue.  A  certified  check  or  draft  on  some  national  bank 
(amount  not  named  in  circular),  payable  to  the  Mayor,  will 
be  required.  The  total  indebtedness  of  the  city,  including 
this  issue,  will  be  $19,000.  Blank  bonds  must  be  furnished 
by  the  purchaser. 

Springfield  (Ohio)  School  District.— Temporary  Loan.— 
This  district  has  borrowed  $5,0C0  temporarily  from  local 
banks. 

Syracnse,  N.  T.— Bond  Sales.— On  January  30  the  $100,000 
31^^  l-20year  (serial)  water  bonds  were  awarded  to  Joseph  E. 
Gavin,  Buffalo,  at  103  745— an  interest  basis  of  about  3  08iS. 


NEW  LOANS. 


NOTICE  TO  HOLDEHS  OF  THE  BONDS 
OF  THK 

City  of  Galveston,  Tex. 

The  City  of  Galveston,  through  committees,  being 
about  to  ask  the  Legislature  of  the  State  of  Texas 
to  pass  certain  laws  repealing  the  charter  of  that 
city,  and  providing  for  Its  future  government  and 
the  refunding  of  i's  indebledness,  the  undersigned 
have  been  requested  by  a  number  of  the  principal 
bondholders  to  act  as  a  Bondholders'  Committee  for 
the  purpose  of  protecting  their  interests  as  holders 
of  the  City  of  Galveston  securities. 

Holders  of  City  of  Galveston  bonds  are  requested 
to  communicate  with   the  committee  tnrough  its 
Secretary,  authorizing  the  committee  to  represent 
their  interests. 
CHAS.  8.  FAIRCHILD. 

President  New  York  Security  &  Trust  Co. 
M.  W.HAL.SEY. 

N.  W.  Harris  &  Co.,  Bankers,  New  York. 
CHAKI.eS  E.  BALIiOU, 

Treas.  Woonsocket  (R.  1.)  Institution  for  Savings. 
JOHN  D.HOWARD, 

J.  H.  Fieher  &  Son,  Bankers,  Baltimore. 
J.  I...  GRANDTN, 

Grandln  Bros..  Boston. 
.JOHN  W.  HERBERT, 

Attorney,  New  York. 
-JOHN  W.  EDMINSOV. 

N.  W.  Harris  &  Co.,  Bankers,  Chicago. 


DILIiON    &  HUBBARD. 

Counsel  to  Committee. 


m.  1.  MIRICK,  SECRETARY. 

Room  319  National  Bank  Commerce  Bldg.,  N.  Y. 


MUNICIPAL,    RAILROAD 

February  Investments, 

AND  CORPORATION  BONDS. 

FARSON,    LEACH    &    CO., 
•CHICAGO.  NEW  YORK. 


INVESTMENTS. 


N.  W.  HARRIS  &  CO., 


BANKERS. 

New  York.         Chicago. 

Issue  Travelers' 
Letters  of  Credit 

AVAILABLE  IN  ALL 

PARTS  OF  THE  WORLD. 

Quotations  furnished  forpurchase,  sale  or  exchange 

31  Nassau  St.,   ^^"''VuiidJ'nT^'*'^   New  York. 


Boston. 
Deal  in  Bond*  of 
Railroad,  Street  Rail- 
way,  Oas  and  Electric 
Light  Companiet. 
Onvemrr^nt  and  Mtt- 
nicipal  Bonds  Bottght' 
and  Sold. 


Building) 
Cable  address:— SABA. 


Investment  Securities 

FOR 

U¥IHGS  BANKS  and  TRUST  FUNDS 
&%  BONDS  A  SPECIALTY. 

EDW.   C.  JONES  Sc  CO., 


NEW  YORK, 
PHILA.,    - 


-  1  NASSAU  8TRBHT. 

-  112  so.  FOURTH  ST. 


ADAMS  &  COMPANY, 

BANKERS, 

DBA! BRS IN 

INVESTMENT  BONDS 

Members  of   Boston  Stock  Bxchange. 

No.  7  Congress  and  31  State  Streets, 
BOSTON. 

E.  H.  ROLLINS  &  SONS, 

BANKERS. 

Bonds  for 
Permanent  Investment 

19  Milk  Street,  BOSTON. 
Bender.       San  Francisco. 


INVESTMENTS. 


Perry,  Coffin  &  Burr, 
[NYESTMENT  BONDS, 

60  State  Street, 
BOSTON. 

A.R.Macfarlane&Co. 

BA.lfK.ER8  AND  JSMOKJSS8, 

DULUTH.  MINN. 

[Members  American  Bankers'  As8'n.j 
DKALKBS   IN 

Commercial  Paper,  Mortgage  Loans, 

Local  Stocks  and  Real  Estate. 

Act  as  aeenta  for  non-resident  property  owners  and 
inyestors. 

MUNICIPAL  BONDS. 

E.  C.  Stanwood  &  Co.. 

BANKER8, 

121  Devonshire  Street* 
BOSTON. 


Municipal  Bonds. 


MUNICIPAL    BONDS. 

Securities  Netting  from  33^  to  6^ 

ALWAYS  ON  HAND. 
Send  for  our  Investment  Circular. 

DUICE    M.   FARSON,    Banker, 

115  DeHrborn  Street, 
CHICAGO. 

SOUTHERN    AND   WESTERN 

SECURITIES. 

D.  H.  LIVERMORE, 

SUCCESSOR  TO 

ROSENBEKGEK  &,  I.IVERMORE 

31   NASSAU  STKEET.      -  NKW    YORK 

Bonds  and  Investment  Securities 

TO  NET  FROM  3  TO  6%. 

CORRKSPONDENCI5     INVITED. 

HARRY  B.  POWELL  &  CO., 

WOODSTOCK,    VERMONT. 
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$216,C0O  Im- 
pTovtrntnt  B(U. 
U;3-65 
103-»125 
103-75 
103  828 
103-813 
103  &9 
108-835 
lt3'711 
If^S-Ql 
103-333 
103-'<3 
101-703 
103 -33 
102-81 
102-;9 
102-2H 
lOJ-00 


On  the  same  day  the  |216,000  i%  1-9-year  (serial)  local  im- 
provenaent  bonds  were  awarded  to  Rudolph  Kleybolte&  Co., 
New  York,  at  103-9125— an  interest  ibasis  of  about  3*149;g. 
Following  aie  the  bids  : 

$100,000 
Water  Bonds 

Jos.R   Gavin. Buffalo 103-746 

Rudolph  Kleybolte&  Co..  New  York 108-437 

W.  .T.  HayeH  &  Sous,  Cleveland K3-545 

N.  W.Harris  &  Co..  New  York 103-47 

«eo.  (;.  White  Jr..  New  York 103-J44 

Geo.  M.  Hahn,  New  York 108-43 

Jno.  I).  Kverltt  &  Co.,  New  York 103-429 

Thompaon,  'I  enney  &  Crawford,  New  York 108-411 

M.  A.  stein.  New  Vork 103-3f> 

K.  II,  Uolltn8&  Sons,  Boston 103-333 

lilodKet.  MeiTlttA  Co.,  Boston 103-2-3 

Allen,  Sand  &  Co.,  New  York 103'033 

K.  1..  Day  &  Co.,  New  York 102  98 

Deniaon,  Priori  Cc.  Cleveland 102-815 

,I()KO,  I'arker  &  Co..  Boston       101-77 

Kulton  Savings  Bank  (lor  $45,000) 

S.  A.  Kean,  Cblcaizo 

For  full  description  of  bonds  fee  Chronicle  Jan,  26,  p.  204. 

Terrell,  Texas.-JSoncfs  Etgl'<t(red.— The  State  Comptrol- 
ler has  registered  an  ieeue  of  $18,000  school- house  bonds, 

Topeka,  Kan.— Bonos  Authorized. — The  City  Council  has 
authorized  the  issuance  of  $16,433  13  5^  internal  improve- 
ment tonds  for  the  puipose  of  curhing,  grading  and  paving 
part  of  Filmoie  Strett  and  Tyler  Street.  Ten  bonds  are  in 
denomination  of  $1,000,  ODine  of  |650  and  one  of  $5f^3  13,  all 
dated  Jan.  1,  1901.  Interest  will  be  payable  semiannually 
in  New  York  City.  Principal  will  mature  yearly  on  July  1, 
$1,583  13  in  1901  and  $1,650  each  year  from  1902  to  1910,  in- 
clusive. 

Bond  Bill  Passes  Senote. — The  State  Senate  has  passed  a 
bill  authoiizing  this  city  to  issue  bonds  for  the  payment  of 
land  donated  to  the  Santa  Fe  RR.  for  a  site  for  the  new 
shops  of  the  road. 

Ulysses,  N.  M.—Bond  Sale.— This  town  has  sold  an  ieene  of 
$50,000  refunding  bonds. 

Wallington,  N.  J.— BoTid  SaZe  — On  January  16  this  bor- 
ough awarded  to  M.  A.  Stein,  New  York,  an  issue  of  $30,000 
4%  20-year  water  bonds  at  par.  Securities  are  dated  Feb.  1, 
1901. 

Weehawben  School  District,  Hudson  County,  N.  J.— 
Bonds  Awarded.— We  are  advised  that  the  $70, COO  i%  bonds 
advertised  for  sale  on  January  21  have  been  awarded  to  W.J. 


First  Nat.lBank,  Wellston....  J2.o30C0 
Centerviile  National  Bank 2,60010 


Hayes  &  Sons,  Cleveland  (the  highest  bidders),  at  109-03.    A 
full  list  of  the  bids  was  given  last  week, 

WellstOD,  Ohio.— Bond  8ale.—On  January  25  an  is^ue  of 
$2,500  5%  1-5-year  (serial)  sanitary  bonds  was  awarded  to 
W.  R.  Todd  &  Co.,  Cincin.,  at  103-04.  FoUowingare  the  bids; 

W.  R.  Todd  &  Co.,  Cincin $2.670  00 

P.  8.  Bri(iK8  &  Co.,  Cincinnati.  2.651  26 

Securities  are  in  denomination  of  $500,  dated  Dec.  1,  1900. 
Interest  v;ill  Le  payable  semi-annually  at  the  Firtt  National 
Bank,  Wellston, 

Wellsviile,  Ohio. — Bond  Offering.— Proj>oea]s  will  he  re- 
ceived until  12  M  ,  February  27,  by  James  W.  McQueen,  City 
Clerk,  for  §65,000  4%  storm  water-sewer  bonds.  Securities 
are  in  denomination  of  $500,  dated  Feb.  15,  1901.  Interest 
will  be  payable  semi-annually  at  the  office  of  the  City  Treas- 
urer. Principal  will  mature  $3,fJ00  yearly  on  Jaruary  1  from 
1905  to  1926,  inclusive.  A  certified  check  for  §300,  payable 
to  the  City  Clerk,  will  be  required  vi  ith  bid8.  The  authority 
for  the  issuance  of  these  bonds  will  be  found  in  sections 
2635,  2836  and  2)-37,  Revisei  Statutes  of  Ohio. 

f  onfeers.  N.  Y.-Bids. — Followitg  are'.the  bids  received 
January  23  for  the  $50  000  d}4%  redemption  bonds  matuiing 
Feb.  1,1904;  $19,500  33^«  pavilion  bonds  maturicg  $2..500 
April  1,  1905,  and  $5,0(0  yearly  on  April  1  from  1906  to  1908, 
inclusive,  and  $2,000  on  April  1,  1909;  $28,5i  0  4%  assessment 
bonds  maturing  Feb.  1.  1902,  and  $150,000  4%  tax-relief 
bonds  maturing  May  1,  1902. 

$50,000  $19,500 

Redtmpt'n  PnvVion 

Bondf.  Bnndn. 

Geo.M.Hahn.  New  York 100-673  101-^3 

Thompeon.  Tenney  &  Crawford, N.  Y.    100-634        101•3^7 

Geo.  C.  White  Jr.,  New  York 100-60  101-76 

John  D.  Everitt  &  Co.,  New  York 100-53  101-07 

People's  Savli  ps  Bank I<'(i-512  101-153 

N.  W.  Harris  &  Co..  ChlcaBO 100-31  101-14  

W.  J.  Hayes  4  Sons.  Cleveland U0-2£5  101-47  10004 

Westchester  Trust  Co 10025 

Allen,  Sand  &  Co.,  New  York,  offered  100-655  for  the  en- 
tire lot  of  bonds,  and  as  stated  last  week  were  awarded 
the  same. 

Bond  Offering.— Pro^posa\s  will  be  received  until  4  p.  m., 
February  6,  by  Leslie  Sutherland,  Mayor,  for  $7,000  4^  as- 
sessment bonds  and  also  $22,000  4%  assessment  bonds.  Both 
the  above  istues  will  be  dated  Feb.  15,  1901,  and  will  mature 
Feb.  1,  1903. 


$28,500        1150,000 
A'sttitm't  Tax-relUf 


Brmds. 
100-31 


100-31 
100-211 


Bonds. 
100-41 


100-67 
lOU-338 

100-23' 


INVESTMENTS. 


WK  OWN  AND  OFFER 


I 


$75,000 


STATEofCOAHUILA, 

U.  S.  OF  MEXICO, 

6%  GOLD  BONDS. 

Price  lo  yield  514%. 

Trowbridge   &   Niver   Co., 

CHICAGO,    ILIi 
First  National  Bank  Buildins. 


MASON,  LEWIS  &  CO. 

BANKERS, 

CHICAGO,  BOSTON, 

Monudnock  Butldins,         60  Devonshire  St. 

MUNICIPAL 

RAILROAD  BONDS. 

CORPORATION  "  ^  '^  »^  ^* 

Choice  Issues. 

Street   Railway  and  Gas  Companies. 

LIST  ON  APPLICATION. 


T.  B.  POTTER, 

MUNICIPAL  and      RriMHC 
CORPORATION      BONDS, 

172  Washington  Street, 
CHICAGO,         -       .       .        ILLS. 

Jt^IST    ON    APPLICATION. 

INVESfMEN-r~SECURITIES. 

MUNICIPAL         -i 

RAILROAD  [BONDS 

CORPORATION  >  '"'^'^  *^^ 

ecuritlea  Nettins   from  4«  to  6  Per   Cent 

always  on  hand. 

SBNI)   FOK  LIST. 

ROBY  ROBINSON, 

ATLANTA    GA. 


F.R.FULTON  &  CO., 
Municipal   Bonds, 

171     LA     SALLE     STREET, 

CHICACO. 


MISCELLANEOUS. 


LONDON  AND  PARIS 
EXCHANGE,  Ld., 

Bankers  and  Exchange  Agents. 

HEAD   OFFICE] 

24  Throgmorion  St.,  London,  E.  C. 

The  exchange  Is  prepared  to  entertain 
a  proposal  for  the  establishment     of 
an  Agency  In  Neiv  York.    High- 
est references  required. 

Barstow,  Jester&Co. 

RAILROAD,  ) 

CORPORATION,      BONDS. 
MUNICIPAL,  ) 

50  Wall  Street, 
New  York. 

List  on  aDplicatlou. 

Municipal   and   Corporation    Bonds 

To  net  the  Investor 

3  to  SVi  Per  Cent. 

Lists  sent  on  application. 

V\/.   J.    HAYES  8b  SONS, 

111  rongress  Street,  Boston. 

Chamber  of  Commerce  Bldg., 

Cleveland,  Ohl«». 


|^cjc0uutants. 


WM.   FRANKLIN    HALL 

Accountant, 

BOSTON,  MASS. 


Exchani^e  Buildinor, 

53  State  Street, 
Books  audited.    Examinations  and  inveeti^' 
tions  condocted  with  the  utmost 
care  and  efficiency. 

Haskins    &'  Sells, 

Certified  Public  Accountants, 
No.  so  Bso^n  ST.,  irxw  torm.. 


MISCELLANEOUS. 


Patterson,  Teele  &  Dennis, 

CERTIFIED  PUBLIC  ACCOUNTANTS. 
SO  Broad  Street.  •  New  York. 


Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES. 

238-240  La  Salle  Street, 

CHICAGO. 

New  York  Office.  62  Broadway. 


J.  G.  WHITE   &  CO., 

Enfifineers,  Contractors, 

29  BROADWAY,  N.  Y. 

Investigations  and  Reports  00 
Electric  Railway,  Gas,  Electric 
Light,  and  Power  Transmission 
Properties  for  Financial  Insti- 
tutions and  Investors. 

Electric    Railways,    Electric    Light   and 
Electric     Power     Plants     Financed 
OesJi^ned  and  Built. 


CLINTON  GILBERT, 

2  Wall  Street,  Xew  York. 
BANK    AND    TRUST    CO.    STOCKS. 

INVESTMENT     SECURITIES. 

SECURE    BANK    VAULTS. 


GENUINE 
Vf  ELDED  CHROME  STEEL  AND  IROIC 

aonnd  and  Flat  Bars  and  6-ply  Plate*  and  Ancle* 

FOB  SAFES.  VAULTS.  Ac 

Cannot  be  Sawed.  Cut,  or  drilled,  and  posUlTelT 

Buriilar  Proof. 

CHROME    STEEL    WORKS, 

Kent  Ave.   Keap  and  Hooper  St».. 

JoleMan'f'erslntheD.S.     BROOKLlf ■•  F.   ¥ 
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gautuers  atrd  ^xoUtvs  ®nt  at  gcttr  Wiovl&, 


CHICAGO. 


Schwartz,  Dupee  &  Co., 

Stocks,  Grain  and  Provisions, 

»    Board    ot    Trade, 

CHICAGO. 

T  New  Street,        -        Wew  York. 


EDWIN  L.  LOBDELL, 

Stocks  and  Bonds, 
"The  Rookery,"       CHICAGO,  IL.L. 

MBMBBR  NEW  YORK  STOCK  BXCHANGH. 
CHICAGO     STOCK    EXCHANGE. 


CHICAGO. 


Bartlett,  Frazier  &  Co., 

STOCKS  AND  GRAIH. 


WESTERN  UNION  BUILDING 

CHICAGO. 


PRIVATE   WIRES. 


A.  O.  Slaughter  &  Co., 

BANKERS    AND    BROKERS, 

115-lir  L,A  SALLE  8TREET, 

CHICAGO,  ILL.. 

Members    New   York    Stock   Exchange,    ChlcaKO 
Stock  Exchanue  and  Chicago  Board  of  Trade. 


CINCINNATI. 


W.    E.    Hutton  &  Co., 

CLVCIIVXATI,  OHIO. 

BROKERS  AND  DEALERS  IN  ALL 

CINCINNATI  AND  OHIO 
SECURITIES. 

Irwin,  Ballmann  &  Co., 

Brokera  and  Dealers  In 

Cincinnati  Bonds  and  Stocks 

37  East  Third  St..  Cincinnati,  Ohia. 


Seasongood  &  Mayer, 

.  W,  Corner  Third  and  Walnnt  Streets* 
CINCINNATI,  OHIO. 

MUNICIPAL  BONDS. 

Hlsrh-Grade  City,  County,  Town  and  School  Bonds 
iBsned  In  leading  prosperous  States  of  the  Union, 
especially  adapted  fur  safe  and  permanent  invest- 
ment lor  Estates  and  Trust  Funds. 


PACIFIC  COAST. 


HiNRT  St.  Goab,  Edward  Polliu 

Members  Stock  and  Bond  Exchange. 

Edward   PoUitz  &  Co.. 

STOCK  ANM  BOND  BROKERS, 

Hawaiian  Sugar  Stocks  a  Specia/ty 

403  California  Street, 
SAN     FRANCISCO.     CAL. 

Ladd  &  Tilton, 

BANKERS, 

PORTLAND,   OREGON. 

ESTABLISHED  IN  1859. 


Transact    a    General    Banklns    Business. 

Collections  Given  special  attention. 


MILWAUKEE. 

Oliver  C.  Fuller  &  Co., 

INVESTIIEKT  BANKERS, 

MILAVAUKEE,  \^  IS. 

DEALERS  IN 

IVIunicipai,    Railroad    and    Corporation 
BOIVDS. 

A.    Strass burger, 
stocks  and  bonds  broker. 

Southern  Investment  Securities. 

JtrONXeOMJSBT,  AliA.. 


PITTSBURG. 


Henry    Sproul    &    Co., 

PITTSBURG,   PA. 

MEMBERS 
NEW  YORK  ) 

PHILADELPHIA  /        Stock 

CHICAGO  f  Exchanges. 

PITTSBURG  ) 

AND 

CHICAGO  BOARD  OF  TRADE. 


N.   Holmes  &  Sons, 

BANKERS, 

PITTSBURG,   PA. 

CORRESPONDENTS : 

Bank  of  New  York,  N.  B.  A. 

First  National  Bank  of  Philadelphia. 

PITTSBCRa,      PA 

ISTABLIBBIED   1871. 

Whitney  &  Stephenson, 

BANKERS  ANn  BROKERS, 

No.  209  FOURTH  AVENUE. 

Oldest  PlttsburR  Members  N.  T.  Stock  RxchanRe. 


T,  Mellon  &  Sons'  Bank, 

PITTSBURG,    PA. 

SKNERAL     BANKING,     COLLECTIONS, 
INVESTMENTS. 

ST.    LOUIS. 

Whitaker  &    Company, 

Successors  to 
WHITAKER  &  HODGMAN, 

BOND  AND  STOCK  BROKERS, 

300  Nortb  Fonrtli  Street, 
ST.    LOUIS. 


Richardson  &  Clark, 

BANKERS, 
25  Exchange  Street,  Providence,  R.  I. 

Transact  a  general  banking  business.  Bonds, 
Stocks  and  Local  Securities.  Commercial  Paper 
bought  and  sold  on  commission.  Private  wires  to 
New  Fork,  Boston  and  Philadelphia 


A.  G.  Becker  &  Co., 


I INCOBPOBATBD. 


COMMERCIAL  PAPER, 

S.  W.  Cor.  Monroe  &  La  Salle  Sts.,  Chicago,  111. 


PHILADELPHiA. 

Edward  B.  Smith  &  Co. , 

BANKERS, 

THE  BOURSE,  FIFTH  ST.,  PHILA. 

85  Cedar  Street,  cor.  Broadtv'ay,  New  York. 

Members  New  York  and  Phlla-  Stock  Exchanges. 

E.    W.    Clark    &    Co., 

BANKERS  AND  BROKERS. 

No.  139  South  Fourth  St., 

PHILADELPHIA. 

Transact  a  general  banking  business.  Allow  In- 
terest on  deposits. 

Members  of  the  Philadelphia  and  New  York  Stock 
Exchanges,  and  connected  by  private  wire  with  New 
York. 

W.  G.  HOPPER,  H.  S.  HOPPBK, 

Members  of  Philadelphia  Stock  Exchange. 

Wm.  G.  Hopper  6c  Co., 

stock  and  bond  BROKERS, 
28  South  Third  Street,  Philadelphia, 

Investments  receive  our  special  attention.  Infor- 
mation cheerfully  furnished  regarding  present 
holdings  or  proposed  Investments. 

John  H.  McQuillen  &Co. 

BANKERS  AND  BROKERS, 

104  SOUTH  FOURTH  STREET. 

PHILADELPHIA. 

Members  Philadelphia  Stock  Exchange. 
SOUTHERN. 

William  Wilson  &  Sons,  Established  1S02. 
Wilson,  Colston  &  Co.,  "  1867. 

Wilson,  Colston  &  Co., 

Members  of  Baltimore  Stock  Exchange. 

BANKERS, 

'.£16  East  Baltimore  Street,  Baltimore. 

Investment  and  Miscellaneous  Securities  a  speo- 
laity,  and  whole  issues  handled. 

Exceptional  tacllities  for  dealings  in  all  classes  ol 
Southern  Bonds.  Loans  on  Collateral  Securities 
negotiated. 

WYNDHAM   BOLLING, 

BANKER  AND  BROKER, 

BICHMiOSiD,  VIRGINIA. 

Southern  Securities, 

Virs;inia  Bonds, 

Virginia-Carolina  Chemical  Co.  stock. 

Reference— Mechanics'  National  Bank,  New  York. 


Davenport    6c  Co., 

BANKERS    AND    BROKERS, 

RICHMOND,  TIRGLNIA. 

establishkd  1860. 

Correspondence  solicited  and  Information  fur- 
nlshed  about  Southern  State,  Municipal  and  Rail- 
road Investment  Securities. 

Reference— Bank  of  New  York,  N.  B.  A. 


Mottu,  de  Witt  8c  Co., 

Bankers  and  Brokers, 

NORFOLK,   VA. 

SOUTHERN    INVESTMENTS. 

John   W.    Dickey, 

BROKER, 

AUGUSTA,  GA. 

SOUTHERN  SECURITIES. 


ST.  PAUL. 


Chas.  H.  F.  Smith  &  Co., 

INVESTMENT    SECURITIES, 

STOCKS,  BONDS  AND  GRAIN, 

Pioneer  Pre«H  BMu,,        ST.  PAri>,  MINN. 

Members  of  New  York  Stock  Exchange. 
Members  of  Chicago  Board  of  Trade. 


wrriall^(|£f0nirlf 


[Entered  aooordlng  to  Act  of  Oongress,  In  the  year  1900,  by  the  Wiujah  B.  Daha  Ookpaht,  in  the  otBce  of  the  Librarian  of  Oongrese.] 
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CLEARING  HOUSE  RETURNS. 

For  the  month  of  January  the  clearings  make  very  favor- 
able comparison  v?ith  a  year  ago.  In  the  aggregate  for  the 
whole  country  the  iocrease  over  1900  reaches  40*2  per  cent, 
and  outside  of  New  York  there  is  a  gain  of  11'3  per  cent. 


New  York 

Philadelphia 

Pittsburg 

Baltimore 

Buffalo  

Washinstton 

Albany 

Rochester 

Syracuse 

Scr'nion   

WilmlnKton 

Blntibamton 

Chester 

Frederick 

Creensburg 

Total  Middle.. 

Boston  

Providence 

Hartford   

New  Haven 

BprlnKfleld 

Worcester 

Portland 

Fall  River 

Lowell 

New  3edford... 

Holyoke 

Total  N.  Bng., 

Chlcai;o 

Cincinnati 

Detroit 

Cleveland 

Milwaukee 

Columbus 

Indianapolis .... 

Peoria 

Toledo 

Grand  Rapids... 

Dayton 

Eyansville 

Yountistown  — 
SprinKHeld.lll... 

Lexington 

Akron 

Kalamazoo 

Rookford 

SprinKfleld 

Canton  ., 

Jacksonville,!!., 

Ouincy 

Bloominjiton..., 
Jackson,  Mich.., 
Mansfleld , 


Tot.  M. West., 
San  Francisco., 
Salt  Lake  City., 

Portland 

Los  Angeles 

Seattle  

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls.... 


January. 


1901. 


1900. 


Total  Paclflc 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport, 

Sioux  City 

Topeka 

Wichita 

Fremont 

Hastings 

Dubuque 

Tol.  oth'rW 

St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah 

Riohmond 

Memphis . 

Atlanta  

Nashville 

Norfolk  

Augusta  

Kno.xville 

Fort  Worth 

Birmingham 

Macon , . 

Little  Rock 

Chattanooga 

JacksiinviUe 

Total  South-....'. 

Total  all 

Outside   N.  Y 


,401,1 14,H73 
459,88'.J,178 
161:1,547,117 
10l,»37,5« 

13.012,713 

15,603,27i 

11,013,018 

5,814,712 

6,380,866 

4,iifa,963 

2,123,800 

1,691,764 

759,676 

],4l5,£q7 

(,230,188,678 

682,785,127 

82.568,200 

12,818,a07 

8,018,610 

6,481,310 

5,863,673 

8.782,428 

4,010,326 

a.69<,188 

2,603.98s 

1,809,510 

744,979,783 

619,062,9X1 

89,116,100 

41,061,869 

68,677,283 

28,483,811 

25,847,100 

17,167,9!H9 

10,128,665 

10.089,904 

6,616,171 

8,349.677 

4,187,392 

1,496.809 

2.197,882 

2,604,230 

2,205.700 

8,437,736 

1,245,331 

1,506,129 

1,364.564 

759,438 

1.837,724 

1,0J3,694 

dS-^.bll 

241,882 

934,815,692 

90,943,134 

13,609,873 

9,686,305 

12,276,230 

9,191,229 

4,8}3,749 

6,801,691 

8,981,856 

1,838,973 

860,807 

IS  1^,790,344 

75,190,590 

47,348,747 

28,687,342 

22,281,787 

20,126,095 

17,638,481 

7, 1 88,4  "12 

4.037,843 

5,866,064 

4,804,807 

2,070,841 

60»,632 

873,502 

^1,747,007 

237,933,060 

179.319,675 

89,719,253 

40,785.291 

18,381,600 

18  963,490 

21,2M4,904 

17,851,239 

10,809,101 

11,051,708 

7,099,031 

6,978,90 } 

5,492,68-< 

8.891,916 

8,059.875 

4,5e0.89ii 

8.434,000 

3,144,534 

1,076,911 

1,282.668 

429iC3l,629 


$ 

4,661,679 

417,944 

129,«73,; 

tt2,.335, 

23,339.; 

11,853 

11,237, 

9,626, 

6,086, 

6,463, 

4,316 

8,035, 

1,486 

706 

1.875, 


^96 
382 
,h3, 
216 
,3rt6 
972 
799 
,835 
611 
.480 
,096 
,000 
,286 
431 
702 


P.Gt. 

(-88-7 
flOO 
+30-0 

-i-irs 
fio-i 

-1-9-8 
4-37-3 
4-144 

—4-1 
fl6*7 

^1-8 
■(-7-1 

-f7-5 
+  81 


1809. 


1898. 


5,882,011 

691,816 
30,«?4 
13,663, 
7.760, 
6,683 
6,083 
8,621 
3,932 
2,681 
2,058 
1,584 


464 

915 
500 
,859 
.848 
,556 
,73 1 
59' 
716 
653 
,69' 
,113 


678,654, 

589,231, 

78,5 1 2, 

40.170, 

49,060, 

29,465, 

23,400, 

14,890, 

9,108, 

11.082. 

6,281, 

5.342, 

4,808, 

1,571, 

2,030, 

8,103, 

1,853, 

1,817, 

1,897, 

1,325, 

1,236, 

734, 

1.225 

837 

6(4 

28^ 


872,282 

83,018 

10,048 

7,849 

10,309, 

7,931 

6,017 

4,103, 

2,779 

3.041, 

719, 

133,864, 

58,109, 

43,299, 

26,755, 

22,443, 

21,134, 

16,105, 

6,485, 

3,631, 

8,851, 

8,930 

2,316, 

630 

751, 

1,826 


,103 

064 
200 
!U1 
810 

,723 
.400 

Oia 

,700 
«9:' 
551 
,290 
,70 
.648 
,001 
,5.i 
,100 
,934 
,519 
,611 
,163 
,029 
320 
,306 
.'-97 
770 

740 
149 
,668 
,279 
689 

no 

161 
841 
,261 
t'85 
195 

309 
535 
744 
123 
39i 
.802 
636 
878 
311 
,916 
,637 
,000 

mi 

,704 
,08 


^62•7 

fl8*0 
-I-5-3 
-63 
+3-3 
-30 
-8-7 
+3-C 
+3-7 
1-4-3 
-1-219 
-(-140 


6,690,749,776 

416.898,776 

97,668,95  e 

108,976,748 

20,616,834 

9.961,847 

9,696.500 

8,744,833 

6.443.769 

4  477,^01 

3,671,397 

1,805,800 

1,278,423 


767,081 


-I-10-8 

-I-5-1 
f228 
-I-9-7 

-8-3 

-t-9-2 

-I-16-2 

t-U-2 

-90 

-I-5-7 

-l-OM 

-12-9 

-4-8 

-I-8-2 

-I-23-8 

fl8-7 

+34-1 

-4-0 

+13-7 

4-104 

-)-3'8 

-f04 

+30-6 

•2-2 

6 


4-0-e 


-H7-1 
+9-b 
-(-34-4 
+22  8 
4-191 
■I-15-2 
-13-2 
-)-33-8 
■H3-3 
— 24-» 
fl9*6 


fl3-4 

-I- 89-4 

-I-9-4 

-I-7-1 

-0-7 

—4-8 

-h9-2 

Hl-l 

fll-0 

— 8'3 

-f63-i' 

-10  9 

— 1-2 

-I-16-2 

—4*8 


218,303, 

145,328, 

53.138, 

43,185, 

16,758. 

17,106, 

19,203, 

15,475, 

13,202, 

8,995, 

6,898, 

6,609, 

5,512, 

2,5(«. 

4,772, 

3.972, 

3,497, 

2,356, 

1,807, 

1,187 


6dO 

090 

176 

9i' 

900 

.98tt 

701 

,78.- 

.671 

994 

.810 

,741 

,677 

,4  4 

,608 

,276 

,000 

,339 

,117 

,47 


j7 1, 897,738 
10718429,186  7,645,014,098 


S.817.814  363  2.980. 434.e»a 


6,377,417,933 

611,203,614 

28,729,400 

18,958,616 

9,080,833 
7,763,148 
8.349,753 
6,83W,9H 
4,789,976 
3,481,420 
2.928,178 
1,609,849 

698.785,791 

552,231,171 

66,80^,800 

36,880,150 

41,758,70b 

24,950,56 

22,720,^00 

13,907,78J 

8,017,72i 

8,453  679 

4,777,249 

4,112,047 

2,998,840 

1,388.862 

1,8  11.8^9 

1,669,116 

1,637,800 

1,683,505 

1,056,767 

1.014,236 

888.961 

680,989 


3.690.282,724 

326,703.083 

80,2  7,032 

82,852,544 

19,004.716 

8,412,415 

7,607,626 
4,832,080 
4,8;0,98i 
3,195,333 
1,885,300 


797,6^7,433 

67,333,931 

11,101.069 

7,504.118 

7,118,623 

5,0:^6,966 

4,42'<,893 

8,083,407 

2,239,92-} 

1,.'576,180 

408,85' 


109,705,969 

48,6i)l,540 

42,007,945 

89,516,26 

19,332,180 

13,921.191 

10,459,807 

7,132.689 

8,949,944 

3,923,62^ 

3,578,104 

2,093,710 

539,587 

566,741 


^-121 

f23-4 
-(-11-8 

-86 

-I-9-7! 
no-Hi 
-1-10-91 
4-16-41 
4-27-31 
-f-22-9 

+30 

4-5-5 

-0-4 

I-11-8 
-1-63-9 
4-14-8( 

-1-8' 
-I-33-8 

-l-9*j 

4:29 

-(^15-41       83»,264,74r 


4,229,363,840 

508,265.978 

24,981,100 

13,447,89rf 

7,312,823 

7,205,027 

6,799.387 

6  261,2:n 

8,9il,3^6 

8,802,496 

2.058,793 


884,038,010 

428,680.988 

67,410,150 

31,314,829 

80,941,  I7i 

2.J,295,0fli* 

19,215,700 

11,122,429 

7,530,810 

8,108,220 

4.630,H6i 

8,252,564 


1,330,991 

1,433.534 

1,893,401 

1,23), 200 

1,317,306 

842,652 

868,043 

789,617 


635,237,6^8 

65.488,5:4 
7,116,978 
7,520,506 
6,049,099 
8,673,019 
8,152,780 
8,746,724 
2,000,000 
974,6',) 'I 
814,878 

102,234,24U 

44,337.557 

32,6.-)  1,854 

22,967, r90 

16,811,654 

12.190,327 

6,856,908 

4,788,595 

3,531,081 

3,228,423 

2,172,(193 

2,053,546 

456,879 

408,484 


182,719,173 

143,657,927 

53,144,0.17 

35,116,609 

18,20»,500 

13,317,741 

12,563,438 

15,613,651 

10,994.887 

8,093,041 

6,19J,147 

5,310,136! 

3,543,3311 

2,'i76,472' 

4,33^,141 1 

2,26i,83I| 

2,433,000i 

1,630,161 

1,438,79:^ 

1,083,617 


-I-40-2 
4-11-3 


8.605,561,059 


8.81 4.«1 1.276 


180,914,044 

138,635,833 

52,910,144 

89,955,208 

14,555,850 

13,780,217 

H,101,18l 

1 1.2^3.323 

16,021  .871 

7,409,218 

8,623,304 

4,480,:05 

3,70 '.733 

2.'205,345 

3,593,428 

2,18<,010 

2,S41,000 

1,7-*S,185 

1,458,101 

996,319 

312,483,883 
6.014,319,879 
2.824.0.16.^18 


The  week's  total  for  all  cities  shows  a  gain  of  31  0  per  cent 
over  1900,  The  increase  over  1899  is  9'8  per  cent  and  the 
excess  over  1898  is  43  6  per  cent.  Outside  of  New  York  the 
increase  compared  with  1900  is  80  per  cent,  the  gain  over 
1899  is  4'9  per  cent,  and  the  excess  over  1898  reaches  28'8  p.  c. 


OUarinf  at— 


i^"  Canadian  lUontlily  Clearluit<«  on  page|'.2(i7. 
Table  OlearlnKs  by  Telesraph  ou  page  'iGT . 


New  York , 

Philadelphia 

Pittsburg , 

Baltimore , 

Buffalo 

Washington 

Albany 

Rochester 

Syracuse 

8cranton 

Wilmington 

Binghamton 

Chester 

Total  Middle... 

Boston 

Providence 

Hartford 

New  Haven 

Springfield 

Worcester 

Portland 

Fall  River 

liOwell 

New  Bedford.... 
Holyoke 

Total  New  Bng... 

Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee 

Columbus 

Indianapolis 

Peoria 

Toledo 

Orand  Rapids 

Dayton  

KvansvlUe 

Youngstown 

Springfield.  Ill 

Lexington 

Akron 

Kalamazoo 

Uockford 

Springfield,  Ohio... 

Canton 

Jacksonville,  111.... 
yulncy 

Tot.  Mid.  West'n. 

San  FranolBCO 

Salt  Lake  City 

Portland 

Los  Angeles 

Seattle 

Spokane 

Tacoma. 

Helena 

Kargo 

Sioux  Falls 

Total  Paclfio 

Kansas  City , 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport. , 

Sioux  City 

Topeka , 

Wichita , 

Fremont. 

Hastings 

Tot.  other  West. 

St.  Louis , 

New  Orleans , 

Louisville , 

Oalveston 

Houston 

Savannah 

Riohmond 

Memphis. 

Atlanta 

Nashville. 

Norfolk 

Aagntta 

Knoxvllle 

Fort  Worth 

Birmingham 

Macon 

Little  Rook 

Chattanooga 

Jacksonville 

Total  Sonthem.. 

Total  all 

Ontslde  N.  York. 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Victoria 

Vancouver 

Total  Canada.... 


Wse*  tncxnu  February  3 


1901. 


1900. 


,490,697.895  1 

99,694.264 

86.024.481 

81,186  494 

4.823  850 

8,606,242 

2.971948 

2,563,923 

1,085,509 

1,483,879 

857,198 

486,600 

293,986 


1901. 
P.  Cent. 


,026.082,652 

93,'-9W,490 

80,237,317 

20,168,4/6 

4,420,883 

8.891.096 

2,409,637 

2,883,701 

1.096,4991 

1.108.9481 

989.649; 

424,000 1 

818.837  [ 


684.674.148 

123  399,792 

6,6H4.700 

2,384,617 

1,422,668 

1808,739 

1,171,083 

L098,274 

83'<,674 

805,306 

403,878 

438,697 


139.618,722 

127,741,861 

19,495,700 

8,936,736 

11,594,180 

6,628.904 

5.500,000 

8,638,762 

2,188,807 

2,878.676 

1.339.158 

1.087.915 

871,671 

303,881 

488,429 

432,295 

407,600 

375,850 

258,912 

273,411 

820.267 

165  433 

317,793 


194,497,676 

31,740,858 

8,Si)0,270 
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THE  FINANCIAL  SITUATION. 
Nothing  additional  has  been  disclosed  this  week 
respecting  the  fraternizing  movements  in  progress  be- 
tween our  railroads.  Rumors  have  been  abundant 
and  worked  up  with  bewildering  detail,  but  there  is 
very  little  of  a  substantial  nature  that  has  transpired 
supplementing  the  facts  announced  in  our  last  and  on 
previous  occasions,  except  that  the  plan  for  financ- 
ing the  Southern  Pacific  purchase  has  been 
announced.  The  whole  stock  market  has  been 
active  (the  sales  on  "Wednesday  reaching  1,883,812 
shares),  and  as  a  rule  advancing,  led  mainly 
by  the  new  condition  for  the  maintenance  of  pub- 
lished rates  which  our^systems  of  railroad  are  getting 
into  and  the  very  favorable  reports  of  earnings  the 
roads  themselves  are  daily  making  public.  Hints 
likewise  of  a  complete  settlement  of  the  threatened 
difficulties  in  the  iron  and  steel  trades  no  doubt  also 
contributed  in  considerable  measure  to  the  better 
feeling.  Thursday  the  market  received  somewhat 
of  a  set-back,  but  yesterday  the  advance  movement 
was  taken  up  again. 

All  sorts  of  stories  have  been  put  afloat  the  last  few 
days  concerning  a  combination,  said  to  be  in  process 
of  formation,  between  the  Carnegie  Steel,  the  Federal 
Steel,  the  American  Steel  &  Wire,  and  other  allied 
companies.  Rumor  affirmed  at  one  time  that 
certain  leading  capitalists  had  bought  out  Mr. 
Carnegie  and  that  an  immense  steel  trust  was 
to  be  created,  including  all  of  the  organizations 
referred  to  above,  with  a  capital  of  several  hundred 
millions,  one  report  putting  it  among  the  thousands 
of  millions.  With  the  close  of  the  week  these  rumors 
have  contracted — as  the  heated  imaginations  that 
originated  them  have  cooled  down — until  the  one  find- 
ing widest  belief,  and  understood  as  most  likely  to  be 
carried  out,  is  the  "community  of  interest"  idea 
which  so  many  of  our  railroads  have  adopted. 

It  would  seem  quite  doubtfal  whether  such  a  plan 
as  the  "community  of  interest"  idea  ever  can  be  ad- 
vantageously used  by  trade  corporations.  The  situa- 
tion they  hold  differs  in  an  essential  particular  from 
the  position  railroads  are  in,  and  which  makes  it 
desirable  and  unobjectionable  for  them.  Leaving 
out  of  view  State  Commissioaers,  the  roads  are  being 
operated  under  an  Inter- State  railroad  law  and  have 
their  rates  substantially  regulated  by  Commission- 
ers appointed  under  that  law.  Moreover,  what 
they  are  doing  is  simply  in  aid  of  the  execution  of 
certain  leading  provisions  of  the  Inter  State  statute 
which  the  Commissioners  have  heretofore  been  unable 
to  enforce.  We  need  not  dwell  upon  this  point  here, 
as  we  have  explained  it  in  a  subsequent  article.  The 
Industrials,  on  the  other  hand,  start  with  a  very  large 
capitalization,  and  to  unite  each  branch  of  trade,  in- 
cluding its  allied  industries  (like  the  iron  and 
steel  and  wire,  etc.,)  into  a  single  machine 
by  any  kind  of  an  arrangement  which  would 
give  all  the  companies  represented  a  single 
head,  would  certainly  invite  public  hostility. 
There  would  be  no  limit  in  its  power  to  fix 
and  enforce  prices  of  the  commodities  which  each 
class  of  these  combinations  controlled.  If  confined  to 
a  single  case,  and  managed  wisely,  so  as  to  disarm  criti- 
cism, it  might  not  excite  such  general  attention  as  to 
lead  to  severe  hostile  action;  but  if  applied  to  other 
classes  of  trade  until  it  embraced  a  considerable  por- 


tion of  the  industries  which  have  assumed  the  cor- 
porate form,  it  would  become  so  serious  an  affair,  of 
such  wide  interest,  that  in  case  there  was  no  law 
already  existing  to  reach  the  situation,  one  would  in- 
evitably be  devised. 


The  activity  of  business  and  still  more  the  activity 
of  Stock  Exchange  speculation  are  reflected  in  a  vol- 
ume of  bank  exchanges  for  the  month  of  January 
which  has  never  before  been  approached  in  the 
country's  history.  For  the  first  time  the  total  of  the 
clearings  for  a  single  month  has  reached  and  exceeds 
ten  thousand  million  dollars.  In  exact  figures 
the  total  is  810,718,429,136.  Latterly  the  aggre- 
gate has  been  expanding  with  each  succeeding 
month.  In  September  the  clearings  were  only 
5,626  millions ;  in  October  there  was  a  rise  to 
7,617  millions ;  in  November  to  8,769  millions ; 
in  December  to  9,071  millions,  and  now  in  January 
to  10,718  millions.  In  other  words,  since  September 
the  monthly  total  has  almost  doubled.  The  same 
striking  contrasts  are  presented  when  comparison  is 
made  with  the  January  results  of  other  years.  The 
increase  over  that  month  of  1900  is  more  than  40  per 
cent.  Of  course  in  1900  there  had  been  a  loss  from 
the  high  figure  reached  in  1899,  but  even  as  compared 
with  this  latter  total  there  is  a  gain  of  over  2,200  mil. 
lion  dollars.  In  brief,  while  clearings  now  for  Jan- 
uary are  10,718  millions,  in  1900  the  amount  was  7,645 
million  dollars  and  in  1899  8,505  millions;  in  1898 
the  figure  was  but  6,014  millions  and  in  1897  no  more 
than  4,499  millions. 

We  need  hardly  say  that  the  enormous  transactions 
on  the  Stock  Exchange  account  for  a  good  part  of 
the  great  gain  in  clearings;  and  yet  they  do  not  ac- 
count for  the  whole  of  it.  Stock  sales  for  January 
were  in  excess  of  thirty  million  shares  (30,285,055 
shares),  being  the  largest  total  of  any  month  of  any 
year.  In  January  of  last  year  the  sales  were  no  more 
than  9,843j716  shares.  But  while  this  great  increase 
in  the  stock  sales  has  been  a  most  important 
factor  in  swelling  bank  exchanges  to  their 
present  extraordinary  proportions,  it  is  evident 
that  the  activity  of  mercantile  trade  has  also 
contributed  to  the  same  end.  This  is  made  plainly 
manifest  when  the  clearings  outside  of  New  York  are 
considered.  It  is  found  that  even  in  that  way  there 
are  handsome  gains.  Very  naturally  the  increase 
over  last  year,  with  the  financial  centre  eliminated,  is 
much  smaller,  but  the  gain  amounts,  nevertheless,  to 
over  11  per  cent.  Moreover,  in  that  case  the  compar- 
ison is  with  the  largest  January  total  ever  recorded 
prior  to  the  present  year,  for  outside  of  New  York 
the  clearings  in  1900  showed  no  loss,  but  a  gain.  To 
state  the  situation  in  a  nutshell,  the  aggregate  of  the 
bank  exchanges  outside  of  New  York  for  January 
1901  is  3,317  millions,  which  compares  with  2,980 mil- 
lion dollars  in  January  1900,  with  2,814  millions  in 
1899,  with  2,324  millions  in  1898  and  with  but  1,910 
millions  in  1897.  Hence  it  will  be  seen  the  ratio  of 
growth  is  but  little  less  striking  than  when  New  York 
is  included  in  the  result. 


The  basis  for  the  steady  appreciation  in  the  market 
value  of  railroad  securities  is  found  in  the  increased 
returns  which  so  many  of  these  securities  are  getting. 
We  have  often  directed  attention  during  the  last  two 
years  to  the  new  and  enlarged  dividends  which  have 
been  the  feature  of  this  period  of  time.    The  move 
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ment  is  still  in  progress.  The  last  ten  days  quite  a 
number  of  further  additions  have  been  made  to  the 
list.  The  Pere  Marquette  Railroad,  which  was  in- 
corporated in  November  1899,  has  declared  its  first 
dividend  on  its  preferred  stock,  namely  4  per  cent, 
payable  February  11.  The  Kansas  City  Fort  Scott  & 
Memphis  announces  a  dividend  of  4  per  cent  on 
its  common  stock,  being  the  first  payment  to  be 
made  on  these  shares  in  ten  years — that  is,  since  1891. 
The  Reading  Company  has  just  increased  the  semi- 
annual dividend  on  its  Ist  preferred  stock  from  1}  to 
2  per  cent ;  this  places  these  shares  on  a  4  per- cent 
basis,  being  the  full  preference  to  which  they  are  en- 
titled. The  St.  Louis  &  San  Francisco  instead  of  the 
1  per  cent  paid  on  the  second  preferred  stock  last 
September  will  pay  1^  per  cent  on  this  stock  the  coming 
March.  Altogether  with  so  many  roads  giving  their 
shareholders  larger  returns,  and  with  railroad  earn- 
ings at  the  same  time  continuing  to  improve,  it  is 
not  at  all  surprising  that  an  active  speculation  at 
higher  prices  should  be  maintained  at  the  Stock  Ex- 
change. 

The  Pennsylvania  Railroad  monthly  statement  of 
earnings  also  furnishes  evidence  of  the  remarkable  pros- 
perity of  railroad  interests.  The  statement  is  for  the 
month  of  December,  therefore  completing  the  results 
for  the  calendar  year.  We  gave  the  figures  (as  received 
by  telegraph  late  Friday  night)  in  our  railroad  news 
department  last  Saturday,  but  the  showing  is  so 
noteworthy  it  is  deserving  of  more  particular  men- 
tion here.  For  December  the  lines  west  of  Pittsburg 
again  show  a  trifling  decrease  in  gross,  namely  $28,- 
500,  but  for  the  lines  eist  of  Pittsburg  there  is  a  gain 
in  the  sum  of  $1,199,200 — following  we  may  say  a 
gain  in  1899  on  these  same  lines  of  $880,700.  In  the 
net  earnings  there  is  an  incn  ase  of  $834,500  on  the 
Eastern  lines,  offset  by  a  decrease  of  $260,700  on  the 
Western  lines.  However,  it  is  the  results  for  the  cal 
endar  year  to  which  more  particularly  we  want  to 
direct  attention.  For  the  twelve  months  the  increase 
in  gross  on  the  Eastern  lines  has  been  no  less  than 
$12,653,200  and  on  the  Western  lines  $3,084,- 
800,  making  together  $15,738,000,  while  in  the  net 
there  is  $7,158,100  gain  on  the  Eastern  lines  and 
$349,400  gain  on  the  Western,  or  $7,507,500  together. 
Nor  does  this  by  any  means  cover  the  entire  Pennsyl- 
vania system.  If  the  roads  controlled  but  separately 
operated,  like  the  Philadelphia  Wilmington  &  Balti- 
more, the  Northern  Central,  etc.,  were  included,  sev- 
eral millions  more  would  have  to  be  added  to  these 
increases.  Iq  the  following  we  furnish  a  six-year 
comparison  for  the  Eastern  lines — the  only  portion  of 
the  system  for  which  we  have  the  data  for  such  a 
comparison. 
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Operat'g  expenses 

Not  earnings.. 


1000, 
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56,873,360 
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6.617,701 
4,680,607 


2,087,197 

78.928,718 

50,778,250 


2,144,462 


1898. 


I 

6.737.004 
4,084,707 


1,702.897 

65,608,612 
44,043,760 


20,669,802 
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5,617.804 
3.053,507 


1.664,297 


189& 


6.102.800 
3.554,107 


1.638,197 


H4.223.012  82,096,576 

48,691. 250|43.S92,80- 

i0,531,762  ^8,20i,76^ ,  19.632,i6:) 


1895. 


6,630,604 

3,W.S9.907 


l.e9<)  607 

64,627.177 
44.014,819 


It  will  be  seen  from  the  foregoing  that  the  increase 
in  gross  of  $12,653,200  on  these  Eastern  lines  for 
1900  follows  $7,319,100  increase  in  1899,  so  that  in 
the  two  years  the  addition  to  the  gross  revenue  has 
been  just  about  20  million  dollars. 


The  Bank  of  England  minimum  rate  of  discount 
was  reduced  on  Thursday  from  5  per  cent  to  4^  per 
C£;nt.  This  reduction  was  foreshadowed  by  the  gradual 
decline  in  open-market  rates  at  London  and  also  by 
the  easier  tone  for  discounts  at  the  Continental  cen- 
tres. It  now  seems  probable  that  the  Imperial  Bank 
of  Germany  and  possibly  the  Bank  of  France  will  re- 
duce their  official  rates.  Last  week's  N.  Y.  bank  state- 
ment was  almost  as  notable  an  exhibit  as  was  that  of 
January  19.  The  loans  were  expanded  by  $30,440,900, 
largely  because  of  borrowings  for  the  financing  of  the 
recent  railroad  deals  and  also  in  consequence  of  plac- 
ing time  loans  on  stock  collateral,  while  the  deposits 
were  increased  by  $32,494,500.  The  cash  was  aug- 
mented only  $2,164,000— $1,114,800  specie  and  $1,- 
048,200  legal  tenders — and  consequently  the  surplus 
reserve  was  reduced  by  $5,960,625,  to  $24,838,825. 
This,  it  may  be  noted,  is  the  first  important  reduc- 
tion in  surplus  reserve  since  December  8.  Compared 
with  December  22,  when  bank  conditions  were  nor- 
mal and  before  they  had  begun  to  be  influenced  by 
preparations  for  the  disbursement  of  January  inter- 
est, the  gain  in  loans  has  been  $84,709,500,  in  specie 
$33,784,000,  in  legal  tenders  $14,336,100,  in  deposits 
$131,113,100  and  in  surplus  reserve  $15,341,825. 
Should  there  be  this  week  an  increase  in  deposits 
equal  to  that  sho^n  by  last  Saturday's  statement,  this 
item  would  exceed  one  billion  of  dollars. 


Money  on  call,  representing  bankers'  balances,  has 
loaned  at  the  Stock  Exchange  during  the  week  at  2^ 
per  cent  and  at  If  per  cent,  averaging  2  per  cent. 
The  slightly  firmer  tone,  compared  with  last  week, 
was  due  to  the  above-noted  reduction  in  bank  re- 
serves and  also  to  indications  of  a  somewhat  unfavor- 
able bank  statement  this  week,  the  interior  move- 
ment being  lighter  and  Sub-Treasury  operations 
showing  loss  of  cash  to  the  banks.  On  Monday  loans 
were  made  at  2^  per  cent  and  at  If  per  cent,  with  the 
bulk  of  the  business  at  If  per  cent.  On  Tuesday  and 
on  Wednesday  the  transactions  were  at  2^  per  cent 
and  at  If  per  cent,  with  the  majority  at  2  per  cent. 
On  Thursday  and  on  Friday  loans  were  at  2| 
per  cent  and  at  2  per  cent,  with  the  bulk  of 
the  business  at  2  per  cent.  Banks  and  trust 
companies  have  loaned  at  2^  per  cent  as  the  min- 
imum, though  many  of  the  down- town  institutions 
have  obtained  3  per  cent.  Time  contracts  are  more 
firmly  held,  and  while  the  offerings  are  less  liberal  the 
demand  seems  to  have  abated,  indicating  that  commis- 
sion houses  are  moderately  well  supplied  with  money  on 
time.  Rates  are  3^  per  cent  for  thirty  to  ninety  dayp, 
3|  per  cent  for  four  to  five  months  and  3^@4  per  cent 
for  six  months  on  good  mixed  Stock  Exchange  col- 
lateral. There  has  been  a  smaller  inquiry  for  com- 
mercial paper  this  week,  not  only  from  city  but  from 
inland  buyers,  and  some  of  the  local  institutions  seem 
to  prefer  to  make  collateral  loans  rather  than  to  buy 
paper  at  current  rates.  The  supply  is  only  moderate 
and  quotations  are  3^  per  cent  for  sixty  to  ninety 
day  endorsed  bills  receivable,  3A@4  per  cent  for  prime 
and  5  per  cent  for  good  four  to  six  months  single 
names. 


As  above  noted,  the  Bank  of  England  this  week  re- 
duced  its  minimum  rate  of  discount  from  5  percent, 
at  which  it  had  stood  since  January  3,  to  4^  per  cent. 
The  cable  reports  discounts  of  sixty  to  ninety  day 
bank   bills  in  London  3|@3i  per  cent.    The  open 


260 


THE    CHRONICLR 


[Vol.  LXXII. 


market  rate  at  Paris  is  2^@2f  per  cent,  and  at  Berlin 
and  Frankfort  it  is  3i@3f  per  cant.  According  to 
our  special  cable  from  LDndon  the  Bank  of  England 
lost  £35,793  bullion  during  the  week  and  held  £32,- 
627,485  at  the  close  of  the  week.  Oar  correspondent 
further  advises  us  that  the  loss  was  due  to  the  export 
of  £10,000  (sold  in  the  open  market),  to  shipments  of 
£146,000  net  to  the  interiar  of  Great  Britain,  and 
to  imports  of  £120,000,  of  which  £96,000  were  bought 
in  the  open  market  and  £25,000  came  from  the  Oape. 


The  foreign  exchange  market  was  quite  strong  on 
Monday  in  response  to  a  demand  to  remit  for  secur- 
ities sold  for  European  account,  and  it  was  also 
affected  by  a  scarcity  of  bankers'  bills,  while  the 
market  was  almost  bare  of  commercial  drafts,  especi- 
ally those  drawn  against  cotton.  Easier  discounts  in 
London  and  some  speculative  selling  in  anticipation 
of  a  reduction  in  the  Bank  of  Eagland  rate  of  dis. 
count,  caused  the  market  to  grow  easier  thereafter, 
and  on  Thursday  it  was  weak  on  the  announcement 
of  the  reduced  Bank  minimum.  It  was  also  affected 
by  the  absence  of  demand,  though  there  was  some 
inquiry  for  cables  for  next  week's  semi-monthly  set- 
tlemeat  in  London.  No  gold  was  shipped  to  Paris 
this  week,  and  it  is  regarded  as  unlikely  that  ex- 
ports of  the  metal,  at  least  to  that  centre,  will  soon 
be  resumed.  Gold  received  at  the  Custom  House  for 
the  week  $77,151.  The  Assay  Office  paid  $636,716  25 
for  domestic  bullion. 

Nominal  rates  for  exchange  were  generally  advanced 
early  in  the  week  to  4  851  for  sixty- day  and  4  89  for 
sight,  but  on  and  after  Thursday  they  were  reduced  by 
some  of  the  drawers  half  a  cent.  Eates  for  actual  busi- 
ness opened  on  Monday  at  an  advance,  compared  with 
those  on  Friday  of  last  week,  of  one- quarter  of  a  cent 
all  around,  to  4  84|@4  85  for  long,  4  88i@4  88^  for 
short  and  4  89@4  89^  for  cables.  There  was  some 
expectation  then  of  an  export  of  gold  to  London,  but 
the  lowering  of  the  price  of  gold  bars  at  the  Bank 
of  England  to  77  shillings  9  pence  per  ounce 
tended  to  raise  the  gold- exporting  point  for  sterling, 
and  consequently  no  gold  was  engaged.  The  tone  of 
the  market  was  strong,  but  it  grew  easier  on  the  fol- 
lowing day,  and  on  Wednesday  rates  for  actual  busi- 
ness were  reduced  one- quarter  of  a  cent,  to  4  84^ @ 
4  84f  for  long,  4  88@4  88i  for  short  and  4  88|@4  89 
for  cables.  On  Thursday  the  market  was  weak  dur- 
ing the  day,  closing  steady,  and  rates  were  one- 
quarter  of  a  cent  lower,  at  4  84:J@4  84|  for  long, 
4  87|@4  88  for  short  and  4  88^ @4  88f  for  cables. 
The  tone  was  steady  on  Friday.  The  following  shows 
daily  posted  rates  for  exchange  by  some  of  the  lead- 
ing drawers. 


FBI., 

reb.  8. 


Brown  Broi 

BHTlDg, 

MagonnftCo.. 
Bnnk  British 
No.  America,. 

Bonk  of 
Montreal 


Canadian  Bank 
of  Commeroe. . 

Hsldelbaoh,  lok 
elhelmer  &  Co. 

LazardFrerei... 

Merohante'  Bk. 
of  Canada 


(60  days, 
{sight.... 

5  60  days. 
1  Sight.... 

<  60  days. 
I  Sight..., 

t  60  days 
)  Sight... 

<  60  days 
\  Sight... 

J  60  days 
(Sight... 
560  days 
}  Sight... 

<  60  days 
\  Sight... 


FBI., 
Ftb.  1. 

MoN.. 

Ftb.  4. 

Tubs., 
Feb.  5. 

W«D.. 

Feb.  6. 

THtJB. 
Feb.  7. 

4  85 
4  89 

86^ 
69 

11^ 
89 

i« 

85 
88>i 

4  89 
4  88« 

86 
£9 

8BM 
89 

r«« 

85H 
89 

4  85 
4  88^ 

89 

89 

lE^ 

86 
88K 

4  8S 
4  88« 

85 

89 

85 
89 

8S 
89 

85 
89 

4  86 
4  88« 

86H 
(:9 

f^ 

e5x 

89 

86Ji 
89 

4  85 
4  89 

86H 

89 

i§« 

89 

8S» 
88H 

4  85i< 
4  89 

8B« 
89 

iE« 

85Ji 
89 

(5^ 
88>i 

4  85 
4  88« 

85« 
89 

f^ 

b5^ 
S9 

85« 
89 

e5 

8» 

85 
88!^ 
65 
89 

e5« 

89 

88Hi 
88Ji 
88!^ 
86>« 
89 


The  market  closed  at  4  84i@4  84^  for  long,  4  87| 
@4  88  for  short  and  4  88i@4  88f  for  cables. 
Commercial  on  banks  4  83f  @4  84  and  documents 
for    payment    4  83^@4  84^.     Cotton    for   payment, 


4  83i@4  83^,  cotton  for  acceptance  4  83|@4  84  and 
grain  for  payment  4  84@4  84^. 

The    following    gives   the    week's   movements    of 
money  to  and  from  the  interior  by  New  York  banks. 


Week  Eniint  Feb.  8, 1901. 


Oorrenoy. 
Sold 


Total  gold  and  legal  tenders. 


Received  bv 
N.  T.  Banks. 

Shipped  by 
N.  T.  Banks. 

18.881.000 
2,673,000 

18.147.000 
1.431.000 

110.896.000 

14,678,000 

Net  Interior 
Movement. 

Gain.  $6,077,000 
Gain.    1,341,000 

Gain.  16.818,000 


Kesult  with  Treasury  operations  : 


Week  Ending  Feb.  8, 1901. 

Banks  Interior  movement,  as  above 
Sub-Treasury  operation  s 

Total  gold  and  legal  tenders 


Into 
Bankt, 

Out  Of 
Bankt. 

110,896,000 
81.800,000 

188.096,000 

»4,678.000 
21.700.000 

$26  278,000 

Net  Ohanoe  in 
Bank  Holdinfi. 

Gain.  $6,818,000 
Loss.       600,000 

Gain.  $6,818,000 


The  following  table  Indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  of 


■ngland 

(Tranoe 

Germany 

Knssla 

A.as.-Hang'y. 

Spain 

Italy 

Netherlands.. 
i^at.  Belg'm.. 

rot.thlB  week 
rot.  prev.  w'k 


Feb.  7,  1901 


Gold. 


S 
32,627,485 
95,195,435 
28,863,000 
78.770,000 
88,490.000 
14,001,000 
15.644,000 
5,028.000 
3,914,000 


Silver. 


43.983,161 

14,559,000 

6,593,000 

10.225.000 

16,678.000 

1,811.000 

5,6:0.000 

1,457,000 


Total. 


X 

33.637,485 
139,118.596 
12,821,000 
80,363,000 
48.715.000 
80.579.000 
17,385.000 
10.698,000 
4,371,000 


Feb.  8.  1800. 


eold. 


a 

85.516,846 
76,003,717 
26.897,000 
84,794,000 
37.885.000 
13,600,000 
15.412,000 
4.627,000 
3,017.000 


305,831,920  100818161  408.678.081897.750,982  98,892.311  386,018,878 
S04.651.489  100568947  405.128.388  297.758.259  97,615,385  885.871.644 


Silver. 


45,750,311 
13.866,000 
5,875,000 
8.976,000 
14,820,000 
1,608,000 
6.001.000 
1,508,000 


Totoi. 


t 
86,616,846 
181,763.023 
40,763,000 
90.669,000 
46.881,000 
28,420.000 
16,918,000 
10,633,000 
4.623,000 


CHARACTER  AND  PERM  A  NENCY  OF  RAIL- 
ROAD COMPACTS  NOW  BEING  MADE. 

The  changes  in  the  relations  heretofore  existing 
between  our  various  railroad  systems  are  becom- 
ing every  week  more  interesting.  Recent  events  are 
introducing  a  wholly  new  state  of  things.  The  first 
beginnings  of  the  movement  were  comparatively  in- 
conspicuous affairs,  consisting  of  purchases  of  stocks 
by  large  systems  in  near-by  companies  of  lesser  im- 
portance, followed  by  admissions  of  representatives 
of  the  new  purchaser  into  the  directorate  of  the  affili- 
ated properties.  From  that  the  idea  has  grown  until 
a  consolidated  stock  ownership  has  as  a  rule  been  estab- 
1  shed  in  almost  all  trade  localities,  while  a  control- 
ling interest  in  some  of  our  largest  railroads  has  been 
transferred  to  other  systems  of  like  standing,  and 
rumor  says  that  many  more  similar  changes  are  in 
prospect.  The  railroad  field,  which  is  consequently 
covered  by  this  harmonizing  movement,  embraces 
the  Trunk  lines,  the  Anthracite  Coal  properties,  the 
Southern  systems,  the  great  Pacific  roads — in  fact 
the  whole  railway  network  of  the  United  States,  ex- 
cept perhaps  the  section  in  the  Middle  West,  which, 
if  reports  can  be  believed,  is  also  nearing  a  similar 
situation. 

Assuming  then  the  purpose  in  view  to  have  been 
everywhere  attained,  it  is  the  part  of  wisdom  to  re- 
member that  the  closer  union  secured  will  not  in  the 
aggregate  add  a  ton  of  freight  or  a  single  passenger 
to  the  traffic  to  be  carried  by  our  roads.  That  state- 
ment does  not  prove  that  the  gross  and  net  earnings 
will  not  be  increased.  It  is  of  interest,  though,  be- 
cause the  development  of  income  by  reason  of  these 
arrangements  will  not  be  sudden,  but  in  most  cases 
quite  gradual,  and  additional  dividends  not  reached 
immediately.  In  other  words,  no  miracle  is  being 
worked.  All  that  will  be  gained,  if  the  end  sought 
should  be  attained,  is  an  opportunity  for  each  prop* 
erty  to  secure  a  material  development  of  income  as 
the   district  which    it    drains    develops.      What  is 
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sought  is  not  higher  rates  but  stable  rates,  and  the 
addition  to  income  thereby  obtained  will  arise  wholly 
from  the  saving  of  the  losses  heretofore  accruing 
from  cuts  and  rebates. 

We  do  not  mean  there  is  to  be  no  other  addition  to 
the  roads'  revenue  to  be  anticipated.  Any  device  or 
system  which  tends  to  remove  railroad  contentions, 
and  so  helps  to  make  our  railroad  interests  more  con- 
tinuously prosperous,  would  of  itself  be  of  immense 
advantage  to  those  interests.  We  hardly  need  say 
that  railroad  operations  are  the  largest  single  factor 
among  the  causes  acting  at  any  time  to  suppress  or 
to  advance  industrial  activity.  All  one  has  to  do  to 
realize  the  magnitude  of  this  agency  for  building  up 
or  pulling  down  general  business  is  to  turn  to  our 
article  (see  Chronicle  Jan.  19  1901,  pages  111  and 
112,)  on  railroad  gross  earnings  for  the  calendar  year. 
He  will  there  see  that  the  increase  in  the  gross  earn- 
ings of  the  roads  given  for  1901  was  $99,599,831  over 
1899,  and  for  1899  it  was  $114,562,936  over  1898— that 
is,  for  the  two  years  an  increase  of  $214,162,757;  or  if 
all  the  roads  in  the  country  could  have  been  included 
in  the  total  for  those  two  years,  the  increase  sho\^n 
would  have  probably  reached  $265,000,000.  Rememl  er 
that  all  of  this  has  been  added  to  railroad  expendi- 
tures in  one  way  or  another,  and  the  most  of  it  has 
gone  for  material,  for  work  and  for  wages,  and  is  conse- 
quently a  leading  explanation  for  the  extreme  in- 
dustrial activity  of  to  day.  It  therefore  becomes 
evident  that  if  by  means  of  the  harmonizing  move- 
ment now  in  progress,  railroads  shall  gain  greater 
steadincBS  in  rates  and  not  suffer  as  they  have  in  the  past 
from  rate  wars,  there  will  be  fewer  and  less  extreme 
depressions  in  their  income,  and  fewer  and  less  extreme 
general  business  prostrations. 

In  view  of  the  invariable  failure  of  all  other  ar- 
rangements made  by  railroad  officials,  the  question 
naturally  suggests  itself  whether  the  objects  sought 
will  in  this  case  be  attained.  No  one  who  has  fol- 
lowed the  course  of  the  present  movement  can  hesi- 
tate in  concluding  that  to-day's  effort  affords  a  far 
better  hope  of  success  than  ever  attended  any  previ- 
ous attempt  to  harmonize  the  management  of  our 
roads.  Of  course  the  present  alliance  differs  some- 
what in  different  districts,  and  is  not  everywhere  in 
all  its  details  fully  disclosed.  Still,  if  the  public 
correctly  understands  its  terms  and  the  new  situa- 
tion they  are  instrumental  in  bringing  about,  these 
differ  very  materially  from  every  other  attempt  in 
securing  accord  in  action.  Heretofore  officials  were 
the  agreeing  parties,  officials  representing  different 
properties,  in  each  of  which  the  operating  force,  if 
not  seeking  to  grab  all  the  business  it  could,  was  at 
least  animated  by  the  determination  not  to  lose  a 
pound  of  freight  from  shippers  it  had  been  holding 
if  it  could  hang  on  to  it  by  hook  or  by  crook.  Their 
interests  consequently  were  in  direct  opposition  to 
the  official  agreement.  Now  there  is  no  agreement, 
but  the  accord  rests  on  the  condition  that  the 
majority  of  stockholders  is  the  same  in  each 
case.  Opposing  interests  are  consequently  elimin 
ated.  In  such  a  situation  no  desire  could  exist  to 
get  freight  at  the  expense  of  income.  Whichever 
road  secured  business  at  a  lower  than  tha  advertised 
rate  would  cause  the  majority  stockholders  having  an 
interest  in  both  to  suffer  in  both. 

Another  very  natural  inquiry  has  also  been  raised, 
that  is,whether  the  Inter-State  Railroad  Commissioners 
will  not  antagonize  the  movement.     The  answer  to 


the  question  is  obvious  and  unmistakable.  Of  course 
they  will  not.  The  purpose  of  the  action  the  roads 
have  taken  is  to  cure  a  practical  defect  in  the  execu- 
tion of  the  Inter  State  law.  In  fact  the  design  and 
object  of  the  arrangements  being  entered  into  by  the 
roads  is  simply  to  get  in  position  to  have  the  law 
enforced.  One  of  the  most  important  of  its  pro- 
visions is  that  which  forbids  the  payment  of  rebates  ; 
another  is  the  one  that  requires  rates  to  be  uniform. 
The  roads  are  seeking  to  have  these  provisions  exe- 
cuted— to  compel  obedience  to  them.  Hitherto  the 
Commissioners  have  found  it  impossible  to  enforce 
them.  This  failure  has  been  due  mainly  to  the 
difficulty  of  securing  legal  proof  of  the  payment  of 
rebates,  although  known  to  be  a  wide  and  constant 
practice.  Hereafter  the  roads  will  stand  guard  over 
these  provisions  and  see  that  they  are  enforced  accord- 
ing to  their  letter  and  spirit. 


CONGRESS  AND  THE  ISLANDS. 

We  feel  entirely  in  sympathy  with  the  Administra- 
tion in  its  appeal  to  Congress  to  act,  this  session,  in 
the  matters  both  of  Cuba  and  of  the  Philippines. 
The  President's  position  is  in  the  highest  degree  un- 
pleasant. He  is  forced  to  exercise  powers  which  are 
largely  autocratic  and  hence  unpopular,  and  yet 
which  he  did  not  demand,  and  of  which  he  wishes 
to  be  relieved.  Ordinarily  the  legislative  body  would 
be  quick  to  insist  at  the  first  opportunity  that 
provision  for  the  Islands  be  re  committed  to  its 
hand.  In  this  case  Congress  is  deliberately  trying  to 
avoid  such  a  shifting  of  responsibility.  It  has  been 
making  no  preparations  to  consider  and  pass  on  the 
Cuban  Constitution  when  that  document  is  ratified  by 
the  Island  convention,  and  it  is  not  moving  in  the 
Philippines  matter.  The  fact  that  some  new  step  in 
both  directions  may  be  imperatively  required  before 
long  lends  point  not  only  to  the  Administration's  ap- 
peals to  Congress,  but  to  the  intimation  that  an  extra 
session  may  be  necessary. 

In  at  least  one  respect  the  present  relations  of  the 
United  States  to  the  Philippine  Islands  constitute  an 
anomaly  in  the  history  of  nations.  We  are  establish- 
ing in  them  a  colonial  government  at  a  time  when  the 
tribunal  of  last  appeal  is  deliberating  whether  or  not 
we  have  a  right  to  establish  such  a  government.  It 
is  true  that  the  case  of  the  Philippines  does  not  in 
this  regard  differ  from  that  of  Porto  Rico.  But 
general  conditions  in  the  West  Indian  island  at  the 
time  its  new  framework  of  government  was  erected, 
were  peculiar  In  that  the  new  experiment  was  not 
opposed  by  the  people.  There  was,  for  this  reason, 
no  real  obstacle  to  the  inauguration  of  the  new 
government,  which  could  be  quietly  modified  if  the 
Supreme  Court  should  decide  against  it  into  a  shape 
conformable  to  the  rulings  of  the  Court. 

It  is  needless  to  point  out  the  great  difference  in  the 
Philippine  situation  in  these  directions.  This  differ- 
ence, we  think  it  fair  to  say,  is  one  strong  reason  for 
Congress's  hesitation  to  frame  for  the  islands  a  formal 
civil  government.  For  if  a  civil  government  on  the 
strict  colonial  pattern  were  established,  and  the 
Supreme  Court  were  then  to  decide  that  Congress  had 
no  right  to  go  further  than  it  does  in  the  case  of  the 
mainland  territories,  the  situation  would  not  by  any 
means  be  as  simple  as  that  of  Porto  Rico.  People  of 
all  shades  of  opinion  on  the  general  question  of  the 
Philippines  agree  on  one  point,  that  the  natives  are 
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not,  80  to  speak,  assimilable  to  the  body  of  United 
States  citizens.  Admission  of  the  Porto  Eicans  to  the 
inherent  rights  of  American  citizens  would  at  least 
involye  no  greater  strain  than  the  admission  of  the 
emancipated  slaves  under  the  Fifteenth  Amend- 
ment. Bat  admission  of  the  conglomerate  mass  of 
native  Philippines,  in  all  stages  of  development  from 
absolute  barbarism  to  intelligent  civilization,  is  so 
different  a  proposition  that  it  is  simply  dismissed 
from  the  popular  mind. 

Nevertheless,  there  are  and  have  been  several  good 
reasons  for  immediate  legislation  by  Congress  in  this 
matter.     One  is  the  habitual  and  perfectly  proper  dis- 
like of  our  people  to  a  wide  and  undetermined  exten- 
sion of  the  Executive's  power.     The  other  is  the  Ex- 
ecutive's own  and  equally  natural  dislike  to  be  charged 
with  duties  or  responsibilities  which  are  not  defined 
by  law,  and  for  the  misuse  of  which,  even  with  the 
best  intentions,  the  severest  blame  would  be  incurred. 
On  the  whole,  the  second  of  these  two  motives  is  the 
stronger — as  may  be  judged  from  the  fact  that  while 
Mr.  McKinley  has  asked  Congress  to  take  the  initia- 
tive in  this  matter.  Congress  has  repeatedly  refused  to 
do  so.     Even  so  simple  a  measure  as  the  Spooner  bill 
submitted  a  year  ago — providing  that  when  all  insur- 
rection shall  have  been  suppressed,  **all  military,  civil 
and  judicial  powers    necessary  to  govern  the  said 
islands  shall,  until  otherwise  provided  by  Coagress," 
be  vested  in  such  persons  and  exercised  in  such  man- 
ner as  the  President  shall  direct — was  laid  aside.     In 
effect.  Congress  announced  that  the  suppression  of  the 
levolt    was    the    Executive's  business    and  the    de- 
ciding on    fundamental  rights   the  business    of  the 
Supreme  Court.     It  withheld  any  authorizing  grant, 
and  left  the  whole    situation  to  be   dealt  with  for 
the  time  under  the  vague  "war  powers"  of  the  Presi- 
dent. 

As  we  have  seen,  there  is  some  excuse  for  this  policy 
of  Congress.  But  there  is  also  reason  in  the  Presi- 
dent's recent  strong  appeal  to  Congress,  when  he  de- 
clared, in  a  special  message,  that  he  ''earnestly  rec- 
ommended legislation  under  which  the  government  of 
the  islands  may  have  authority  to  assist  in  their  peace- 
ful industrial  development."  In  enforcing  this  re- 
quest, the  President  cites  the  Secretary  of  War's  re- 
port to  him  that  the  Philippine  situation  now  "  re. 
quires  the  exercise  of  powers  of  civil  government  not 
vested  in  this  Department,  or  in  you  as  military  com- 
mander, but  requiring  a  grant  of  authority  from  The 
Congress."  What  Mr.  Root  means  is  perfectly  clear. 
Military  government  and  military  occupation  are  sub- 
stantially the  same  thing.  Both  presume  in  theory  a 
state  of  war,  or  the  situation  immediately  consequent 
on  war.  Such  government  may  be  humane  and 
broad-minded,  like  Lord  Roberts's  recent  administra- 
tion of  the  South  African  States.  It  may  even,  like 
General  Wood's  military  government  of  Cuba,  have 
all  the  forms  of  civil  administration.  But  it  is  never- 
theless a  rule  by  armed  force ;  its  traditional 
meaning  is  subjection,  and  it  is  not  to  be  wondered 
at  that  all  independent-spirited  people  should  chafe 
uader  it. 

Moreover — and  this  in  the  case  of  the  Philippines 
is  the  most  serious  element  in  the  case — a  military 
government  without  such  public  pledges  as  will  show 
it  to  be  temporary  and  preparative,  is  apt  to  defeat 
its  own  purposes.  Let  us  suppose,  what  may  or  may 
not  be  true,  that  the  insurgent  Filipinos  were  merely 
standing  out  on  the  ground  that   they  wished,  before 


submission,  to  be  assured  of  a  share  in  their  own 
government,  subject  to  American  sovereignty.  The 
fact  would  still  remain  that  they  have  no  valid  assur- 
ance of  such  a  government.  It  is  true  that  the  Taft 
Commission  has  formulated  a  scheme  of  government 
under  which  the  Filipinos  would  have  a  large  share 
in  local  administration.  It  is  true,  also,  that  the 
President  has  endorsed  this  plan  and  has  ordered  its 
partial  application  through  his  military  representa- 
tives; but  the  Filipinos  would  be  quite  warranted,  in 
the  light  of  the  Constitution,  in  asserting  that  the 
President  has  no  more  final  right  in  decreeing  the 
nature  of  the  government  than  the  Taft  Commission 
has,  and  the  Commission  no  more  than  a  private  in- 
dividual. The  average  American  citizen  takes  it 
pretty  much  for  granted  that  if  limited  government 
is  adopted  for  the  Philippines  it  will  be  on  the  lines 
recommended  by  the  President;  but  the  Filipinos  are 
hardly  to  be  blamed  for  looking  suspiciously  at  the 
situation,  especially  when  Congress  has  on  each  occa- 
sion refused  its  formal  endorsement  to  the  President, 
even  to  the  extent  of  authorizing  what  he  has  done 
already.  Certainly  there  would  appear  to  be  some 
apology  for  a  member  of  a  remote  community  and  an 
alien  race  if  he  inferred  from  this  procedure  that 
Congress  did  not  propose  to  adopt  the  programme  of 
Mr.  McKinley. 

It  seems  to  us  that  there  is  more  importance  in  this 
phase  of  the  situation  than  has  been  commonly  at- 
tached to  it.  We  think,  therefore,  that  it  would  be 
very  unwise  for  Congress  to  adjourn  without  putting 
itself  on  record  in  the  matter,  at  least  in  the  very 
guarded  language  of  the  Spooner  bill.  Nor  is  this 
the  only  practical  disadvantage  of  the  existing  situa- 
tion. Judge  Taft,  in  his  letter  cited  by  the  Presi- 
dent last  month,  points  out  what,  in  his  judgment,  is 
an  even  more  grave  embarrassment.  Until  the  pas- 
sage of  the  Spooner  bill,  the  Chairman  of  the  Com- 
mission positively  declares,  "no  purely  central  gov- 
ernment can  be  established,  no  public  franchises  of 
any  kind  granted,  and  no  substantial  investment  of 
private  capital  in  internal  improvements  is  possible." 
When  to  the  obstacles  to  peaceful  readjustment  aris- 
ing from  this  confused  position  are  added  the  sus- 
picion and  uncertainty  caused  by  the  refusal  of  Con- 
gress to  take  formal  legislative  action,  it  is  scarcely 
to  be  wondered  at  that  the  peace  party  in  the  Philip- 
pines makes  such  slow  headway. 

As  for  the  bearing  of  the  Supreme  Court  judgment 
on  the  permanency  of  Congressional  action,  it  must 
be  kept  in  mind  that  the  dilemma  possibly  to  be 
created  would  differ  little  under  a  Congressional  act 
from  what  would  exist  under  the  present  military 
government.  If  the  Court  decrees  that  Congress  has 
the  right  to  provide  as  it  chooses  for  the  government 
of  territories,  there  will  be  no  change  in  the  situation. 
If  it  decides  that  the  principles  applied  in  the  govern- 
ment of  the  inland  territories,  with  their  complete 
self-government  subject  to  Federal  authority,  must  be 
applied  to  outlying  island  possessions,  then,  we  should 
say,  the  alternative  would  merely  be  that  the  Fili- 
pinos must,  in  one  way  or  another,  have  more  civil 
rights  than  are  at  present  proposed  for  them.  In 
other  words,  there  is  little  or  no  danger  that  Congress 
will  promise  now  what  it  cannot,  after  the  Supreme 
Court's  verdict,  fulfill.  In  fact,  it  really  promises 
nothing  except  a  government  by  something  else  than 
military  power,  and  it  could  hardly  in  any  case 
promise  less  than  that. 
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THE  SOUTHERN  PACIFIC  REPORT. 

Owing  to  the  fact  that  the  accouats  of  the  South 
em  Pacific  have  been  subjected  to  an  independent 
audit,  which  has  taken  a  great  deal  of  time,  and  to 
the  further  fact  that  Mr.  William  Mahl,  the  efficient 
and  painstaking  Comptroller  of  the  company,  has 
been  sick  with  an  attack  of  typhoid  fever,  the  annual 
report  for  the  fiscal  year  ending  June  30  1900  has 
been  very  much  delayed.  It  comes  now,  however,  at 
a  time  when  unusual  interest  attaches  to  the  com- 
pany's affairs  by  reason  of  the  change  of  ownership 
which  has  just  occurred. 

The  Southern  Pacific  report  is  among  the  most 
elaborate  and  comprehensive  reports  that  reach  the 
Editor's  desk.  In  the  wealth  and  mass  of  details 
which  it  furnishes,  covering  all  the  various  lines  of 
the  system,  and  all  branches  of  the  service,  it  is  unri- 
valled. It  embraces  over  seventy  pages  of  matter,  the 
pages  being  folio  size,  too.  In  J.  Shirley  Eaton's  re- 
cent work  on  "Railroad  Operations,  How  to  Know 
Them  from  a  Study  of  the  Accounts  and  Statistics," 
the  author  opens  his  book  by  referring  to  Mr.  Mahl, 
and  he  quotes  with  approval  Mr.  Mahl's  description 
of  statistics  as  the  method  of  disciplining  a  property. 
The  purposes  and  use  of  statistics  which  this  descrip- 
tion indicates,  Mr.  Mahl  has  always  kept  before  him 
in  dealing  with  the  affairs  of  the  properties  with 
which  he  has  been  connected;  and  in  the  case  of  the 
Southern  Pacific  reports  of  recent  years  the  work  has 
been  carried  to  a  stage  and  applied  with  a  vigor  which 
has  few  parallels.  It  is  not  often  the  thought  sug- 
gests itself  in  connection  with  a  report  that  possibly 
it  may  contain  more  details  than  the  ordinary  reader 
cares  for.  The  matter  in  the  Southern  Pacific  re- 
port, however,  is  so  carefully  and  skilfully  arranged 
that  any  part  not  desired  can  be  passed  over.  To  the 
student  of  railroad  affairs  and  to  all  those  desirous  of 
having  the  bottom  facts,  such  extended  and  compre- 
hensive analyses  as  Mr.  Mahl  presents  are  incalculably 
useful. 

A  well-defined  purpose  can  be  seen  running  through 
the  pages  of  the  report.  As  is  well  known  the  South- 
ern Pacific  comprises  a  large  number  of  properties, 
operated  under  differing  conditions,  so  that  it  is  rather 
difficult  to  present  aggregate  net  results,  in  con- 
densed form,  in  such  a  way  that  to  the  ordinary  reader 
the  showing  for  all  the  various  properties  will  be 
obvious.  Recognizing  this  difficulty  and  peculiarity, 
the  Chairman  of  the  Board  of  Directors  in  his  remarks 
undertakes  to  show  the  summarized  results  and  trans- 
actions of  the  properties  as  a  whole.  If  these  are  suffic- 
ient to  meet  the  wants  of  the  inquirer,  he  need  not  go 
beyond  that  part  of  the  report.  On  the  other  hand,  in 
the  extended  series  of  tables  compiled  by  the  Comp- 
troller, the  object  is  to  show  the  details  for  each  sepa- 
rate property,  with  the  view  to  furnishing  the  holders 
of  the  securities  of  the  constituent  companies  full  in- 
formation as  to  the  earnings,  etc.,  of  the  particular 
company  or  companies  in  which  they  may  be  inter- 
ested. The  tables  are  all  numbered,  and  in  the  Chair- 
man's remarks  they  are  referred  to  by  these  numbers, 
making  it  easy  to  use  any  particular  table.  Accord 
ingly  the  two  parts  of  the  report  can  be  used  either 
separately  or  conjointly.  On  the  whole  the  scheme  is 
an  excellent  one.  A  new  feature  this  time  is  a  table 
showing  the  receipts  and  expenditures  on  capital  ac- 
count— statements  not  often  incorporated  in  railroad 
reports.     Another  feature    is  a    series  of  diagrams 


dealing  with  the  development  of  the  Southern  Pacific 
system,  to  which  we  shall  refer  further  below. 

The  report  reaches  us  late  in  the  week,  so  we  can- 
not claim  to  have  mastered  or  studied  all  the  details. 
The  impression  which  fairly  thorough  examination 
of  the  report  leaves  upon  the  mind  is  that  of  vast- 
ness  and  of  efficient  and  economical  management. 
Bearing  on  the  latter  point,  it  will  not  escape  notice 
that  a  further  addition  of  32  tons  was  made  during 
the  year  to  the  average  train  load,  bringing  the  aver- 
age per  train  mile  up  to  the  high  figure  of  295  tons- 
Mr.  Mahl  makes  a  distinction  between  what  he  calls 
the  train  mile  a,nd  the  traffic  mile.  As  we  explained 
last  year,  in  the  case  of  the  train  mile  the  mileage 
made  by  trains  having  a  full  train  crew  is  the  divisor; 
in  the  case  of  the  traffic  mile  the  divisor  is  enlarged 
by  adding  the  mileage  of  locomotives  helping  the 
trains  or  running  light  over  the  road.  The  distinc- 
tion is  an  important  one,  but  even  on  the  basis  of  the 
traffic  mile  the  average  load  is,  roughly,  242  tons.  The 
rates  realized  are  not  high,  considering  that  large 
parts  of  the  system  run  through  sparsely- settled  sec- 
tions of  the  country;  the  average  for  the  late  year, 
though  a  trifle  better  than  in  the  preceding  year,  was 
only  9-57  mills  per  ton  per  mile.  The  heavy 
train  loads,  however,  enable  the  company  to  obtain 
excellent  results  from  the  service,  the  trains  having 
earned  $2  51  per  freight  train  mile  in  the  late  year, 
showing  an  increase  of  18  cents  over  the  earnings  of 
1898-9. 

In  the  matter  of  mileage  and  earnings,  the  figures 
are  of  large  magnitude.  The  statement  at  the  begin- 
ning of  the  report  shows  8,206  miles  of  road  con- 
trolled. But  this  does  not  include  the  Houston  & 
Texas  Central,  the  San  Antonio  &  Aransas  Pass  and 
some  other  roads.  Including  these,  aggregate  length 
of  road  is  raised  to  9,443  miles.  The  gross  receipts 
of  the  combined  mileage  were  over  75  million  dollars 
— $75,163,596.  But  the  most  striking  fact  is  that 
over  and  above  all  charges  and  operating  outlays  there 
was  a'surplus  of  $7,768,289.  This  is  independent  of 
the  receipts  from  land  sales  and  profits  from  bond 
disposals,  which,  if  added,  would  swell  the  amount  to 
over  nine  million  dollars.  Almost  3i  million  dollars 
($3,497,813)  was  appropriated  for  betterments  and 
additions  and  for  new  equipment.  After  allowing  for 
this  and  some  other  items,  a  credit  balance  but  little 
short  of  five  million  dollars  ($1,963,785)  was  carried 
to  profit  and  loss.  As  showing  the  extent  of  the  com- 
pany's operations,  it  is  perhaps  well  to  refer  to  the  fact 
that  in  round  figures  11  million  dollars  ($10,934,846) 
was  spent  on  capital  account  for  the  construction  of 
new  lines,  etc.  This  is  in  addition  to  the  3^  millions 
devoted  to  betterments  and  additions. 

The  year  was  a  very  eventful  one.  It  marked  not 
only  the  absorption  of  the  Central  Pacific  (after  its 
indebtedness  to  the  U.  S.  Government  had  been  re- 
adjusted), but  also  the  acquisition  of  the  shares  of 
the  Oregon  &  California  and  the  purchase  of  the 
Carson  &  Colorado,  the  Galveston  Houston  &  Xorth- 
j  em,  the  Houston  East  &  West  Texas  and  the 
j  Houston  &  Shreveport.  This  was  in  pursuance  of 
Mr,  Huntington's  plan  of  ''rounding  up"  the  system. 
How  well  this  work  had  been  done  at  the  time  of 
his  death  will  appear  when  we  say  that  on  June  30 
1900,  out  of  $291,273,572  outstanding  stock  of  the 
proprietary  companies,  $289,607,069  was  owned  by 
the  Southern  Pacific  Company  and  $345,000  more 
was  owned  by  Morgan's    Louisiana    &  Texas   RR., 
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whose  stock   is  principally  owned  by  the  Southern 
Pacific. 

We  have  referred  to  the  diagrams  introduced  by 
Mr.  Mahl  to  show  the  development  of  the  Southern 
Pacific.  These  are  carried  back  to  1885,  the  date  of 
the  company's  commencement  of  operations.  They 
are  extremely  interesting.  In  the  showing  of  "Pass- 
enger Traffic"  we  observe  (what  is  doubtless  true  of 
practically  all  railroads)  that  the  service  to  the  public 
in  train  and  car  mileage  was  always  in  excess  of  the 
travel.  Here,  it  is  thought,  an  important  item  of 
saving  is  made  practicable  by  the  "community  of 
ownership"  principle  which  is  obtaining  among  the 
railroads.  In  the  showing  of  Freight  Traffic  the 
diagrams  make  it  clear  that  the  company  has  kept 
abreast  with  the  best  practices  in  that  the  propor- 
tionate addition  to  train  and  car  mileage  has  been 
much  below  the  increase  in  train  mile. 


ANTHRACITE  COAL  PRODUCTION  IN  1900. 

According  to  the  official  figures,  the  anthracite 
coal  shipments  to  market  during  the  late  calen- 
dar year  did  not  equal  those  for  the  preceding  calen- 
dar year.  This,  however,  can  occasion  no  sur- 
prise, considering  the  stoppage  at  the  mines 
during  September  and  October  caused  by  the 
miners'  strike.  Up  to  the  first  of  September 
production  had  run  considerably  ahead  of  the  cor- 
responding period  of  1899,  there  having  been  indeed 
only  one  month  when  the  shipments  fell  below  those 
for  the  same  month  of  1899.  For  the  eight  months 
to  August  31  about  2^  million  tons  more  of 
anthracite  came  forward  than  in  these  eight 
months  of  1899.  This  increase  was  the  more  note- 
worthy as  the  winter  of  1899-1900  had  been  a  mild 
one,  diminishing  the  demand  for  coal  for  family  use. 
But  the  high  prices  ruling  for  bituminous  no  doubt 
furnished  some  opportunities  for  displacing  soft  coal 
with  hard  coal. 

The  falling  off  in  the  output,  therefore,  followed 
entirely  from  the  strike.  This  disturbance  began  on 
September  17,  and  quickly  extended,  until  by  the  end 
of  the  month  practically  the  whole  anthracite  region 
was  involved,  and  about  140,000  men  were 
idle.  Work  was  not  resumed  until  Monday  October 
29th,  the  miners  getting  10  per  cent  advance 
in  wages.  As  a  result  of  this  labor  up- 
heaval and  stoppage  of  production,  the  shipments 
to  market  in  September  were  only  2,959,550  tons, 
against  4,502,880  tons  in  the  same  month  of  the  pre- 
vious year,  and  the  shipments  in  October  but  813,531 
tons,  against  4,899,303  tons.  For  the  two  months,  it 
will  be  observed,  the  loss  was  over  5t^  million  tons.  In 
consequence  of  this  loss  aggregate  shipments  for  the 
year  were  only  45,107,486  tons,  against  47^665,203  tons 
in  1899,  notwithstanding  the  increase  the  first  eight 
months.  In  the  following  we  show  the  yearly  totals 
back  to  1873. 


Year.  Tons. 

1900 45,107,486 

1899 47,665,203 

1898 41,899,751 

1897 41,637.806 

1896 43,177,483 

1895 ..46,511,477 

1894 41,391,200 

1893 43,089,536 

1892 41,893,320 

1891 40,448,336 

1890 35,855,174 

1889 35,407,710 

1888 38,145,718 

1887 34,641,017 


Year.  Tons. 

1886 32,136,362 

1885 31,623,529 

1884 30,718,293 

1883 31,793,027 

1882 29,120,096 

1881 28,500,017 

1880..... 23,437,242 

1879 26,142,689 

1878 17,605,262 

1877 20,828,179 

1876 18,501,011 

1875 19,712.472 

1874 20,145,121 

1873 21,227,952 


As  far  as  the  shipments  by  the  different  routes  are 
concerned,  the  variations  from  the  percentag;es  of  the 
previous  year  have  not  been  important.  There  was 
comparatively  little  friction  among  the  different  in- 
terests in  the  trade.  The  trend  of  events  was 
towards  harmony.  This  was  emphasized  by  the  action 
of  Mr.  J.  P.  Morgan  in  December  in  purchasing  the 
Pennsylvania  Coal  Company  for  the  Erie,  and  thus 
upsetting  the  scheme  of  the  independent  coal  operators 
for  a  new  line  to  tidewater  antagonistic  to  the  interests 
of  the  existing  roads.  In  January  1901  the  policy  of 
harmonizing  and  solidifying  the  trade  was  carried  a 
step  further,  when  Mr.  Morgan  made  another  pur- 
chase, this  time  the  Central  of  New  Jersey,  which 
was  then  turned  over  to  the  Reading  Company.  In 
the  following  we  show  the  shipments  by  each  of  the 
principal  interests. 


f 

1900. , 

Toiia.     P.  C. 

. 1899. , 

Ions.      P.  C. 

, 1898. , 

Tons.     P.  C. 

, 1897. . 

Ton?.      P.  C. 

Reading 

9,338,517  20-70 

9,683.503  20-32 

3.219.814  19-62 

8.395.411  20-16 

Lebigh  Valley. 

6,909,444  15-33 

7,587,932  15-92 

6.885,57?  16-43 

6.425.227  15-43 

Central  N.  J.... 

5,309,856  11-77 

5,392,530  11-31 

4,626.388  11-04 

4.730,860  11-36 

Del.  Lack.  &  W. 

6.013,819  1333 

6.372.401  13-37 

5.795,540  13-83 

5,690,684  13-67 

Del.  &  Hudson. 

3,973,859    8-81 

4.133,459    8-67 

3,891,246    9-29 

3,921,665    9-42 

Pennsylv.  RR  . 

5,169,917  11-46 

5.159.102  10-82 

4,801.349  11-46 

4,767,536  11-45 

Pennsylv.  Coal 

2,090,153     4-64 

2,347,081    4-92 

1.854,516    4-43 

1,777,842    4-27 

Erie 

1,741,069    3-88 

1.949,876    4-09 

1,596,639    3-81 

1,669,579    4-01 

N.  T.  Ont.  &  W. 

1.658,456    3-68 

1,891.478    3-97 

1,371.592    3'27 

1.620.221    3-89 

Del.  Susq.ft  Sch 

1,668,488    3-48 

1,694,467    3-56 

1,555.429    3-71 

1,324.086    3-18 

N.  Y.  Susq.&W. 

1,333.848    2-95 

1,454.374     3-05 

1,301,763    3-11 

1,314.755    316 

Total 45,107,486  100-0  47,665,203  lOO'O  41.899,751  100-0  41,637,866  100-0 

With  reference  to  the  prices  realized  for  coal,  some 
improvement  has  occurred.  The  strike  made  possi- 
ble, and  the  advance  in  wages  made  necessary,  an  ad- 
vance in  prices.  While  the  strike  was  in  progress 
the  companies  had  no  coal  to  sell  except  in  a  limited 
way.  At  retail  very  extravagant  figures  were  paid. 
Wholesale  prices,  of  course,  show  no  such  extremes. 
Beginning  with  $4  15  in  January,  the  price  of  stove 
coal  by  April  was  down  to  $3  60@3  75.  In  June 
there  were  indications  of  possible  trouble  with  the 
miners.  In  July  the  companies  issued  a  new  circular 
in  which  the  various  grades  were  advanced,  stove 
being  put  up  to  $4^00  per  ton;  but  this  circular 
was  not  closely  adhered  to,  and  sales  subsequent- 
ly were  made  as  low  as  S3  70  per  ton.  Duringjthe  strike 
the  circular  remained  in  effect.  As  a  matter  of 
fact,  however,  the  companies  had  very  little  coal 
to  sell,  as  already  stated.  After  the  strike  new 
tidewater  prices  were  announced,  which  for  stove 
were  fifty  cents  above  the  circular  for  July,  bringing 
the  price  up  to  $4  50.  Tidewater  stocks  of  course, 
as  might  be  supposed,  are  practically  exhausted.  A 
year  ago  these  stocks  were  350,965  tons,  and  on  Janu- 
ary 1  1899  the  amount  was  706,659  tons. 


ITEMS  ABOUT  BANKS.  BANKERS  AND  TRUST  GO'S 

—The  auction  sales  of  bank  stocks  this  week  aggregate  233 
shares.  Transactions  in  trust  company  stocks  reach  a  total 
of  42  shares.  No  dealings  in  either  class  were  recorded  at 
the  Stock  Exchange.  American  Exchange  National  Bank 
stock  has  further  advanced  in  price  to  2iS^4,  comparing  with 
235}  8  last  week  and  215  early  in  January. 

Sharf.       Bauks— New  Tork.  Price.  LaBt  Previous  8aU, 

10  A.mer.  Exchange  Nat.  Bank....    248%  Jan.  1901—    235i8 

41  Butchers' &Drov*s' Bank,  Nat..      96I3  Jan-  1901—      94 

40  Citizens' Bank,  Nat ISl^s  Jan.  1901—    150 

15  City  Bank,  National 528-529  Jan.   1901—    533 

4  Commerce,  National  Bank  of..  321-324ia  Jan.   1901—    325 
10  Corn  Exchange  Bank 385                  Jan.   1901—    380 

5  Importers'  &  Traders'  Nat.  Bk.    640^4  Jan.   1901—    635 
20  Irving  National  Bank 190  Dec.  1900—    185 

4  Market  &  Folton  Nat.  Bank 252  V4  Jan.  1901—    250 

54  Mechanics'  &  Traders'  Bank..    106»«  Jan.  1901—    106 

30  Mercantile  Nat.  Bank 225  Jan.  1901—    224J4 

Tedst  Companies— if ew  Forifc. 

16  Atlantic  Trust  Co 230  Jan.  1901—    22038 

8  North  American  Trust  Co 23538  Jan.   1901—    232 

18  United  States  Tiust  Co 1660  Nov.  1900—  1633 

—It  was  noted  in  this  department  last  week  that  an  Im- 
perial ukase  had  been  issued  exempting  foreign  holders  of 
Russian  4  per  cent  rentes  from  all  taxation  on  the  income 
derived  from  these  securities.    The  Ruesian   Embassy   at 
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Washington  has  this  week  published  the  text  of  the  above- 
mentioned  ukase.  The  Emperor  deemed  it  proper  that  the 
foreign  holders  of  the  4  per  cent  bonds  should  be  placed  upon 
the  same  footing  as  the  holders  of  the  Government  loans 
circulating  in  foreign  markets,  which  loans  are  exempted 
from  the  tax.  The  Russian  Minister  of  Finance,  in  ful- 
filment of  the  Imperial  order,  has  given  notice  tbat 
holders  of  these  4  per  cent  rentes  who  are  neither  Russian 
subjects  nor  resident  in  Russia  may  be  exempted  from  the 
payment  of  the  income  tax  by  depositing  their  holdings  in 
certain  designated  banks  and  having  the  interest  paid  on  the 
periodical  presentation  of  a  nominal  receipt  provided  by  the 
Ministry  of  Finance. 

—On  Feb.  5  Judge  Edmund  Waddill  Jr.,  in  the  United 
States  Circuit  Court  at  Richmond,  handed  down  an  opinion 
in  the.  case  of  the  People's  National  Bank  of  Lynchbi:rg 
against  Morton  Marye,  State  Auditor  of  Virginia,  affirm- 
ing the  State's  right  to  tax  national  banks  under  Acts  of  the 
State  Assembly  passed  in  1890  and  1896.  The  case  is  an  old 
one,  having  been  in  the  courts  since  1896,  and  involved  the 
constitutionality  of  the  Acts  above  mentioned.  One  of  the 
claims  made  was  that  taxing  the  real  estate  of  a  bank  in  ad- 
dition to  taxing  the  shares  of  the  stockholders  was  unequal 
taxation.  This,  the  Court  held,  is  not  unequal  taxation  in 
the  sense  contemplated  by  the  Constitution  and  does  not, 
therefore,  invalidate  the  Act,  and  that  "real  estate  is  consid- 
ered a  part  of  the  bank's  capital  or  property  ratber  than  that 
of  the  shareholders'  interest  in  its  certificates  of  stock." 
Judge  Waddill  also  stated  that  "  absolute  equality  of  taxa- 
tion is  not  expected,  and  the  purposes  of  the  National  Bank- 
ing Act  are  satisfied  when  exemptions  from  taxation  are  not 
made  on  the  investments  in  the  shares  of  institutions  or  in- 
dividuals carrying  on  a  similar  business  to  that  of  the  bank 
and  upon  persons  engaged  in  operations  and  investments  of 
a  like  character  as  the  bank.  The  Act  does  not  make  the 
tax  on  personalty  generally  the  measure  of  tax  on  national 
bank  shares,  but  the  tax  on  moneyed  capital  in  like  use." 
The  opinion  also  notes  in  passing  that  "  the  taxation  of  the 
shareholders  in  national  banks,  independently  of  the  real 
estate  owned  by  the  banks,  is  the  same  a?  that  adopted  in 
reference  to  taxation  of  the  shareholders  in  State  banks,  and 
at  least  does  not  appear  to  have  been  intended  as  any  dis- 
crimination against  national  bank  shares." 

— ^Mr.  Thomas  W.  Latham  has  been  appointed  Cashier  of 
the  Century  National  Bank  of  Cleveland,  Ohio.  Mr.  Latham, 
besides  being  a  member  of  the  Cleveland  Chamber  of  Com- 
merce, is  also  Vice-President  of  the  First  National  Bank  of 
Monroeville,  O.,  and  a  Director  in  the  First  National  Bank 
of  Gallon,  O. 

—The  Morton  Trust  Company  has  been  incorporated  in 
the  State  of  Illinois  with  the  object  of  qualifying  for  busi- 
ness in  that  State. 

— The  Danish  Minister  of  Finance  on  Thursday  submitted 
to  the  Folkething  a  bill  providing  for  the  raising  abroad  of  a 
31^  per  cent  State  loan  of  25,000,000  kroner  to  meet  the  cost 
of  railroad  construction  and  for  other  purposes.  A  second 
loan  of  3), 000,000  kroner  is  also  authorized  for  the  purpose 
of  converting  old  State  bonds, 

—On  March  12  the  stockholders  of  the  Seventh  National 
Bank  will  vote  upon  a  proposition  to  increase  the  capital 
stock  of  the  bank  from  $300,000  to  $500,000,  a  movement 
which  is  made  advisable  by  the  increasing  business  of  the 
bank.  Since  William  H.  Kimball  became  President,  two 
years  ago,  the  deposits  have  more  than  doubled. 

—Frederick  D,  Ives,  who  for  five  years  has  been  loan 
clerk  of  the  Mercantile  National  Bank,  has  been  elected  Sec- 
ond Vice-President  of  the  Hamilton  Bank.  Mr.  Ives  entered 
the  service  of  the  Mercantile  Bank  as  messenger  seventeen 
years  ago,  and  he  is  well  qualified  by  his  long  experience  in 
banking  for  his  new  position. 

— T.  Albens  Adams  has  been  elected  President  of  the 
Gansevoort  Bank  of  this  city  and  it  is  reportei  that 
important  changes  will  soon  be  made  in  the  board  of  direct- 
ors of  this  institution.  Mr.  Adams  was  for  twelve  years 
connected  with  the  house  of  Swift  &  Co.,  of  Chicago,  and  he 
has  latterly  had  charge  of  the  financial  interests  of  that  firm 
in  New  York. 

— It  was  announced  this  week  that  the  capital  stock  of  the 
Lawyers'  Title  Insurance  Co.  will  be  increased  from  $1,000,- 


000  to  12,000,000,  Seventy  per  cent  of  the  new  stock  will  be 
taken  by  the  Central  Realty  Bond  &  Trust  Co.;  the  Equit- 
able Life  Assurance  Society;  Jimes  Stillman,  President  of 
the  National  City  Bank,  and  other  capitalists,  at  its  book 
value  of  $174  per  share.  The  remaining  30  per  cent  will  ba 
allotted  to  present  stockholders  of  the  Lawyers'  Title  Insur- 
ance Co.  The  new  interests  in  the  latter  company  will  be 
represented  in  the  directorate  by  Henry  Morgenthau,  Pres- 
ident of  the  Central  Realty  Bond  &  Trust  Co.;  James  H. 
Hyde,  Vice-President  Equitable  Life  Assurance  Society; 
Thomas  D,  Jordan,  Controller  of  the  last-named  corporation, 
and  James  Stillman.  The  Lawyers'  Title  Insurance  Co.  will 
be  enabled,  through  this  increase  of  its  capital,  to  broaden 
its  business  field  and  its  newly-allied  interests  will  otherwise 
result  greatly  to  its  advantage. 

— R.  A.  Parker,  who  has  been  in  charge  of  the  credit  de- 
partment of  the  National  City  Bank,  has  been  made  a  Vice- 
President  of  the  Second  National  Bank,  which  is  controlled 
by  National  City  Bank  interests. 

— W.  A.  Simonson,  one  of  the  recently  elected  Vice  Presi- 
dents of  the  National  City  Bank,  has  been  chosen  a  Vice- 
President  of  the  Lincoln  National  Bank,  in  which  Messrs. 
Stillman  and  Rockefeller,  of  the  above-named  bank,  have  a 
large  interest. 

— The  Seventh  National  Bank  has  been  made  the  Clearing 
House  agent  for  the  Twelfth  Ward  Bank  in  place  of  the  Gal- 
latin National  Bank,  which  formerly  acted  in  that  capacity. 

— Addison  Cammack,  who  has  been  prominent  in  Wall 
Street  speculation  and  generally  on  the  bear  side  of  the  mar- 
ket since  1873,  died  on  Tuesday  in  the  seventy- fourth  year  of 
his  age. 

—Mr.  A.  A.  Lisman,  until  recently  and  for  the  past  three 
years  with  C.  I.  Hudson  &  Co.,  has  become  a  member  of  the 
honee  of  his  brother,  F.  J.  Lisman  &  Co.  Mr.  Lisman  ex- 
pects soon  to  bring  out  in  this  country  a  City  of  Munich  4 
per  cent  loan,  the  issue  of  which  is  40,000,000  marks. 

—George  T.  Cruttenden,  who  for  three  years  past  has 
been  Assistant  Manager  of  the  bond  department  of  C.  I. 
Hudson  &  Co.,  assumed  charge  of  that  department  this 
week  upon  the  retiremant  of  A.  A.  Lisman. 

— The  Indiana  Trust  Company  of  Indianapolis,  Ind.,  now 
reports  deposits  considerably  in  excess  of  two  million  dollars. 
The  latest  statement  shows  the  amount  on  Dacember  31  1900 
as  being  $3,163,043.  On  October  31  1899  the  same  item  was 
reported  as  only  $1,429,530;  October  30  1897  it  was  but  $732,- 
809,  while  at  the  same  date  in  1896  the  total  was  no  more 
than  $?62,894.  The  stock  has  bsen  rising,  and  is  now  quoted 
at  13?  bid.  The  following  is  the  record  of  the  company's 
growth  in  tabular  form: 

Indiana           Oapital  Surp.  <t  Orosg  Aggregate  r-Priee—^ 

Trust  Co.          paid  in.  pro/its.  Deposits.  Resources.  Bid.  Ask. 

Dec.  31  1900.. $310,900  $94,477  $2,163,043  $3,193. 19.t  123    .... 

Oct.   311900-.   810,900  114,840  2,136,718  3,196,302  121    .... 

Oct.   811899..   810,900  99,624  1,429,530  2,402,322  116    118 

Oct   30  1897..   810,900  57,494  732,809  1,649,134  107    109 

Oct.   311896..   810,900  52,111  262.394  1,2C0,119  105    107 

Oct   311895..   810,900  29,575  131,563  1,105,449  110    115 

Authorized  capital  $1,000,000. 

It  will  be  seen  from  the  foregoing  that  aggregate  resonrcrS 
in  the  last  five  years  have  risen  from  $1,105,449  to  $3,193,195. 
The  company  has  a  capital  of  $1,000,000,  of  which  $810,900 
has  been  paid  in.  J.  P.  Frenzel  is  the  President;  Fred.  Fahn- 
ley,  First  Vice-President;  E.  G.  Cornelius,  Second  Vice-Pres- 
ident, and  John  A.  Butler,  Secretary. 

—Mr.  H.  B.  Stearns  has  resigned  as  Chairman  of  the  Bos- 
ton Stock  Exchange,  and  been  succeeded  by  George  F.  Lord 
Jr.,  of  Lord  &  Mandell. 

—At  the  annual  meeting  of  the  directors  of  the  Union 
Bank  &  Savings  Company  of  Cleveland,  Ohio,  a  new  in- 
stitution which  opened  for  business  about  three  months  ago, 
the  following  officers  were  elected  for  the  ensuing  year : 
President,  Henry  C.  Christy;  First  Vice-President,  H.  E. 
McMillan;  Second  Vice-President,  John  Rock,  and  Secre- 
tary and  Treasurer.  F.  E,  Dilley.  These  are  the  same 
officials  as  those  previously  in  charge. 

—The  First  National  Bank  of  Birmingham,  Ala.,  has  pro- 
vided for  a  further  decided  extension  of  its  business,     An 
arrangement  has  been  concluded  for  absorbing  the  accounts 
of  the  Berney  National  Bank  of  the  same  city,  the  busineei 
consolidated  to  be  conducted  under  the  name  of  the  First 
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National  Bank.  Mr.  Walker  Percy,  former  President,  and 
Mr.  Henry  L.  Badham,  former  Vice-President  of  the  Berney 
National  Bank,  will  continue  to  be  actively  interested,  and 
Mr.  W.  W.  Crawford,  the  old  Cashier  of  the  Berney  National 
Bank  will  become  Assistant  Cashier  of  the  First  National 
Bank.  The  statement  of  the  Berney  National  for  December 
13  showed  deposits  of  $820,746,  and  the  First  National  at  the 
same  date  had  deposits  of  $2,691,755,  giving  a  combined  total 
of  over  3}4  million  dollars.  The  executive  force  of  the  First 
National  consists  of  N.  E.  Barker,  President;  J.  H.  Wood- 
ward, Vice-President;    W.    P.   G.  Harding,  Second   Vice- 


President;  J.  H,  Barr,  Cashier. 

— A  meeting  of  the  creditors  and  depositors  of  the  banking 
houEe  of  Josiah  Morris  &  Co.,  of  Montgomery,  Ala.,  which 
suspended  business  Jan.  26,  was  held  on  the  Slst  ult.,  when 
it^was  agreed  to  place  the  aif  airs  of  the  institution  under  the 
control  and  management  of  F.  M.  Billing,  the  owner  and 
manager  of  the  bank.  Under  this  agreement  Mr.  Billing  is 
given  time  to  pay  the  several  demands  of  the  creditors  as 
follows:  123^^  per  cent  to  be  paid  July  1  1901  and  a  like  per- 
centage on  Dec.  11901;  25  per  cent  to  be  paid  each  six 
months  tnereafter  from  July  1  1902  to  July  1  1903,  both 
dates  inclusive.  This  agreement  is  only  to  be  binding  in  the 
event  of  all  depositors  assenting  thereto.  A  committee  of 
the  creditors,  of  which  B.  L.  Holt  was  Chairman,  has  exam- 
ined into  the  affairs  of  the  bank,  and  has  reported  the  assets 
at  a  conservative  figure  to  be  $1,506,841  and  the  liabilities 
$1,325,233. 

— Mr.  Washington  J.  Peale,  the  senior  member  of  the  firm 
of  W.  J.  Peale  &  Co.,  stockbrokers,  of  Philadelphia,  died  of 
appendicitis  on  Monday  of  this  week. 

—The  Fidelity  Trust  &  Guaranty  Company  of  Buffalo  has 
decided  to  change  its  name  and  to  assume  the  title  of  the 
Fidelity  Trust  Company  of  Buffalo.  Notice  has  been  given 
that  a  petition  to  that  end  will  be  presented  at  the  special 
term  of  the  Supreme  Court,  to  be  held  at  Buffalo  on  March 
11. 

—Julius  Fleischmann,  President  of  the  Market  National 
Bank  of  Cincinnati,  has  purchased  a  block  of  stock  of  the 
Central  Trust  &  Safe  Deposit  Company  of  Cincinnati.  It  is 
expected  that  this  will  add  further  to  the  strength  and  busi- 
ness of  the  institution. 

— Wheeling,  W.  Va.,  is  to  have  a  bank  clearing  house,  an 
organization  to  that  end  having  been  perfected  this  week. 
All  except  two  of  the  mercantile  banks  have  joined  the  asso- 
ciation. The  quarters  will  be  at  the  banking  house  of  the 
Mutual  Savings  Bank.  The  latter,  not  being  a  commercial 
bank,  will  not  be  a  member  of  the  association.  Mr.  Alex- 
ander Mitchell,  the  Treasurer  of  the  Mutual  Savings  Bank, 
will  be  the  Manager  of  the  clearing  house. 

—The  Central  Savings  Bank  of  Denver,  Colo.,  is  not  as  yet 
a  large  institution,  but  it  is  interesting  to  note  that  its  busi- 
ness keeps  steadily  growing.  In  illustration,  it  may  be  stated 
that  while  on  Jan.  1  1899  the  deposits  were  only  $237,034, 
in  January  1900  the  amount  had  been  increased  to  $442,881, 
■while  now  (January  1901)  the  total  is  up  to  $638,801.  George 
Richardson  is  the  President;  William  E,  Wilson,  Vice-Presi- 
dent, and  W.  M.  Marshall,  Cashier. 

— A  meeting  of  the  stockholders  of  the  American  National 
Bank  of  Baltimore  was  held  on  Wednesday  of  this  week,  at 
which  a  resolution  looking  to  the  resumption  of  business  was 
adopted.  This  bank,  as  noted  in  this  column  at  the  time, 
was  closed  by  order  of  the  Comptroller  on  Dec.  21,  owing  to 
the  impairment  of  its  capital  and  surplus.  The  committee 
of  stockholders  presented  a  report  which  showed  the  net 
liabilities  of  the  bank  to  be  $358,275  and  the  assets  (after 
marking  down  doubtful  items  50  per  cent)  $389,722.  It  was 
explained  that  many  claims  that  could  be  collected  if  the 
bank  resumed  would  be  lost  in  the  event  of  liquidation. 
The  assessment  on  the  stockholders  in  case  of  resumption 
will  not  exceed,  it  is  said,  75  per  cent  of  the  capital,  which 
was  $200,000.  If  the  bank  does  not  reopen,  the  assessment  is 
not  expected  to  exceed  25  per  cent. 

—The  Baltimore  "Sun"  reports  that  the  preliminaries  have 
been  arranged  for  the  organization  of  another  new  trust 
company  in  Baltimore,  to  be  known  as  the  People's  Trust 
Company.  The  new  institution  is  to  have  a  capital  of  two 
and  a  half  million  dollars,  divided  into  shares  of  $100  each. 


A  temporary  organization  has  been  effected  by  the  election 
of  the  following  directors:  Edgar  K.  Legg,  President  of  the 
Union  Savings  Bank;  Oscar  C.  Martenet,  Henry  F.  New, 
Vice-President  of  the  Union  Trust  Company;  Dr.  James  G. 
Wiltshire,  H.  C.  McJilton,  Secretary  and  Auditor  of  the 
United  Railways  &  Electric  Company  of  Baltimore;  James 
E.  Tippett  and  Col.  Richard  H.  Spencer.  Later  on  the  num- 
ber of  directors  is  to  be  increased  to  twentv-five.  Mr.  Gran- 
ville Lindsay,  Assistant  Treasurer  of  the  Union  Savings 
Bank,:  is  to  be  the  Treasurer  of  the  company,  which,  it  is 
understood,  will  absorb  the  business  of  the  Union  Savings 
Bank. 

—The  German  National  Bank  of  Newport,  which  suspended 
in  the  latter  part  of  November,  reopened  for  business  on 
Monday  of  this  week,  having  complied  with  the  conditions 
required  by  the  Comptroller.  The  new  officers  are:  President, 
L.  K.  Marty;  Vice-President,  Joseph  G.  Feth,  and  Cashier, 
A.  M.  Larkin.  Mr.  Larkin  was  formerly  with  the  National 
Lafayette  Bank  of  Cincinnati. 

— la  the  statement  card  of  the  Scranton  Savings  Bank  of 
Scran  ton.  Pa.,  a  comparison  is  furnished  between  the  con- 
dition of  the  institution  at  the  close  of  1900  and  the  condition 
five  years  before,  at  the  close  of  1895.  The  bank  has  paid  an 
aggregate  of  50  per  cent  dividends  to  the  shareholders  in  the 
five  years,  and  at  the  same  time  has  added  a  full  100  per  cent 
to  the  surplus  account, which  now  stands  at  $300,000,  against 
$100,000  on  December  31  1895.  Daposits  have  arisen  in  the 
interval  from  $1,092,557  to  $1,836,928,  and  aggregate  re- 
sources have  increased  from  $1,308  364  to  $2,148,247.  An- 
other noteworthy  fact  is  that  in  the  five  years  $178,000  has 
been  paid  in  interest  to  the  depositors.  S.  B.  Price  is  the 
President  and  H.  C.  Shafer  is  the  Cashier. 

— The  new  American  National  Bank  of  Indianapolis 
opened  its  doors  for  business  Monday  morning  the  4th  inst* 
The  names  of  the  officers  and  other  particulars  regarding 
the  institution  were  given  in  this  column  on  January  19. 

— Some  changes  were  made  in  the  executive  offiaials  of  the 
Chicago  National  Bank  of  Chicago  at  the  recent  annual 
meeting.  Mr.  Fred.  M.  Blount  was  elected  Vice-President,  so 
that  the  institution  now  has  two  Vice-Presidents,  the  other 
being  Mr.  Andrew  McNally.  Mr.  Blount  has  been  connected 
with  the  Chicago  National  ever  since  its  organization  in  1882. 
He  began  as  receiving  teller  and  worked  his  way  up  to  the 
present  position  through  all  the  various  intermediate  grades. 
T.  M,  Jackson,  who  was  previously  Assistant  Cashier,  has 
now  been  made  Cashier.  F.  W.  McLean  and  A,  Uhrlaub  are 
the  new  Assistant  Cashiers.  As  is  well  known,  Mr.  J.  R. 
Walsh  is  the  President  of  the  bank. 

— Mr.  Walter  H.  Wilson,  the  new  partner  in  the  Chicago 
brokerage  house  of  Otis,  Wilson  &  Co.,  is  Vice-President  of 
the  Royal  Trust  Company  Bank,  Chicago,  and  a  Vice-Presi- 
dent also  of  the  Union  Traction  Company. 

—The  stockholders  of  the  Cleveland  Savings  &  Banking 
Company  have  been  called  upon  to  pay  in  the  balance  of  50 
per  cent  of  their  stock,  which  will  make  the  capital  $100,- 
000,  full  paid.  The  advisability  of  doubling  the  stock  to 
provide  for  the  increasing  business  of  the  institution  is  also 
under  consideration.  The  President  of  the  bank  is  Joseph 
H.  Ctiamp  and  E,  W.  Radder  is  Secretary  and  Treasurer. 

— A  neat  and  interesting  pamphlet  issued  annually  by  the 
Boston  Clearing  House  has  just  come  to  hand.  It  gives  in 
convenient  form  the  names  of  the  officials  of  the  Clearing 
House,  the  transactions  for  1899  and  1900,  and  the  names  of 
directors  and  officers  of  all  the  national  banks  of  Boston  for 
the  current  year. 


Clearings  by  Telegraph.— Sales  of  Stocks,  Bonds,  &c.— 

The  subjoined  table,  covering  clearings  for  the  current  week, 
asually  appears  on  the  first  page  of  the  Chronicle,  but  on 
account  of  the  length  of  the  other  tables  is  crowded  out 
once  a  month.  The  figures  are  received  by  telegraph  from 
the  leading  cities.  It  will  be  observed  that  as  compared  with 
the  corresponding  week  of  1900  there  is  an  increase  in  the 
aggregate  of  30*6  per  cent.  So  far  as  the  individual  cities  are 
concerned.  New  York  exhibits  a  gain  of  40 "3  per  cent,  Boston 
0*1  per  cent,  Philadelphia  5*6  per  cent,  St.  Louis  22  per 
cent  and  New  Orleans  2*1  per  cent.  Baltimore  records  a  loss 
of  0*4  per  cent  and  Chicago  1  per  cent. 
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OLIABINOa. 

Betwrnt  by  Telegraph. 


Hew  York,... 

Boston. 

Philadelphia. 
Baltimore,... 

ChloafTO 

St.  Lonia 

New  Orleans. 


Se7en  cltiea,  6  days. 
Other  (dtlea,  6  daya 


Total  all  cities, 6  daya. 
AUoltlea,  1  day 


Total  all  oltlea  for  week. 


Week  Ending  Febrtuiru  9. 


1001. 


tl,322,e01,109 
105,646.487 
78,798,759 
16.564,697 
103,817,418 
83,421,466 
11.290,825 


(1,679,140.H01 
816,969,874 


11,895  110,675 
401,091,062 


12,296,801,737 


1900. 


|9'3.721.103 
105,518,191 
74,(109.434 
ie.624.2a 
110.928,279 
27  .'58.5.741 
11,069,290 


$1,269,846  364 
199,242,093 


$1,468,088,357 
284,951,054 


91,761.042,111 


P.Oent 

+40-3 
+01 
+6*6 
-0-4 
-1*0 

+82-0 
+2-1 

+32-2 
+10-1 


+a»-8 

+40-8 


+80-6 


Our  usual  monthly  detailed  statement  of  transactions  on 
the  various  New  York  Exchanges  is  appended.  The  results 
for  the  month  of  January,  are,  however,  given  below  and  for 
purposes  of  comparison  the  figures  for  the  corresponding 
period  of  1900  are  also  presented. 


Duerivtion. 


■took  {8^,^: 

BR.  bonds 
OoT't  bonds 
State  bonds 
Bank  stocks 

Total... 
Grain,  bush, 

Total  value. 


January,  1901. 


Par  Value 
or  Quantitv 


mn'f^lilo  «Z''81746,275 


Actual 
Value. 


I9l.850,ii()0 
13' 2  950 
1299,500 
»03,350 


178,72 1. OSfl 
t.>J8S,9l9 
1211,951 
$166,003 


$3007,047.6,50  $21611  SS,03» 
61,098.860:       46,967,190 


Average 
Price. 


71-5 

830 
111-8 

70*8 
281-4 

71'9 
7^0. 


I2,20g,153.024l 


January,  1900. 


Par  Value 
or  Quantity) 

9.843.7161 

tP4e,5Hl,4>'7t 

$44,i'B6.«00 

1633,300 

$261,700 

$20,500 


Actual 
Valite. 


687,243,018 

$37,797,811 

1731. 61-^ 

$224,20^ 

150  712 


|99?,493,187   $7?«,0t7,2«l 
62,280,200 1       S6,l21,;i2'> 


$76^,171,561 


Arer'ft 
Prict. 

72-6 

116  5 

85-7 

247-4 

73-2 
69  1  16c 


The  volume  of  transactions  in  share  properties  on  the  New 
York  Stock  Exchange  each  month  since  July  1  in  1900-1901 
and  1899-1900  is  indicated  in  the  following: 

BAIJI8  OP  STOCKS  AT  NBW  TOBK  STOCK  HXOHANGB. 


Month. 


July.... 
August 
Sept.... 

Sdqr. 

Oct..., 
Nov,.., 
Dec 

4  th  qr, 
Jan 


1000. 


Nurnber 
of  Shares. 


6.230,493 
4,020,654 
5,189,98" 


15,421,113 

10,895,083 
22.685.336 
23,411,621' 


59,872,048 


.SO  285  055 


Valuei. 


Par. 


699,842,700 
893,267,750 
496,9.38,600 


Actual. 


401.407.206 
236,987,469 
301,498,748 


1,490,039,050     939,893,421 

l,C69,757,800  706,306,917 
2,189,731,326'  1,477,503.887 
2,254,609,225!  1,576,987,849 


'i' 


6,507,097,850;  3,769,797,453 

1901. 
•3.91 1 .5S !  .85012.081 .74R.S7.5 


1899. 


Number 
at  Shares. 


8,387.630 
13,985.349 
12,150,902  1 


Values. 


Par. 


820,926.600 
,232,066,050 
,197,224,850 


33,823,781  3,250,217,300 


Actual. 

$    ~ 

708.867,714 

1.075,627,941 

956,011,815 


10,899.489  1 
13.681.771  1 
17,062,168  1 


,056,228,876 
,311,491,575 
,644,263,225 


;2,710,527,600 

852,193,736 

f  36, 741 ,288 

1,119,167,298 


41,613,42- 


9.813.716 


1,041,981,675  -2,908,102,320 


1900. 
04H.5S1  41J'; 


687.24.S.018 


The  following  compilation  covers  the  clearings  by  monthe 
since  July  1.  •' 

MONTHLY  0LBABINO8. 


Month, 


inly 

Aamiat.... 
September. 

Sd  quar... 

October.... 
November. 
December.. 

4th  quar. . 
January.  .. 


Clearings, Tjtal  All. 


1900. 
_    ^ 

6,251.364,78» 
5,703,484,222 
5,626,202,350 

17,681,051.37l 

7.617,648,196 
8,769,802,43:j 
9,071,889,961 


25,168,810,589 

1901. 
10,718  429,136 


1899. 


7,126,188,392 
6,941,881,474 
7,081,573,122 


21,152,712,988 

8,348,023,010 
7,914,373,081 
8,378,958,161 


21,836,372,252 


1900, 
r64S0U,093  +40-2 


P.Cft. 

-12-3 

—17-8 
-20-6 

-16-9 

-8-7 

+10-f- 

+8-3 


+3-3 


Clearings  Outtide  New  York. 


1900. 


2,699,649,855 
2,519,195,686 
2,469,879,716 


7,688^525,257 

3,041,116.035 
3.005.768,020 
3,124,256,891 

9,231,434.946 

1901. 
3,817.314,263 


1899. 

$ 

2.705  822,279 
2.583.509,631 
2,684,591,744 


7.973,928,664 

3,086,479,763 
2,961,429,833 
3,0  iO.670,294 


9,078,679,890 

1900. 
2,980  434.698 


P.Ot 

-0-2 
-2-8 
-8-0 


-3-8 

— Z-B 
+35 
+3-1 


+1-7 


+11-3 


The  course  of  bank  clearings  at  leading  cities  of  the  country 
ror  the  month  of  January  in  each  of  the  last  eight  years  is 
shown  in  the  subjoined  statement. 


BASK  0LBAB1NQ8  AT  LBADINO  CITIES  IN  JANUARY, 

1900,    1899.    1898.    1897.     1896,    1895. 


(OOO.OOO*  1901. 

omitted,  i  $ 

KewYork...  7,401 

Boston 663 


Ohloago 
Philadelphia 
Bt.  Louis.... 
Pittsburg.. . 
Baltimore... 
Ban  Fran'oo. 
CJlnolnnatl... 
K.anRa8  City 
New  Orleans 
Louisville... 
Minneapolis. 
Cleveland... 

Detroit 

Providence.. 
Milwaukee.. 

Omaha 

Buflalo 

Columbus... 

Bt.  Paul 

Hartford.... 
Denver 


619 
460 
179 
169 
103 
91 
89 
75 
60 
41 
47 
56 
44 
33 
28 
29 
26 
26 
22 
13 
20 


4,665 

592 

589 

418 

145 

130 

92 

83 

73 

58 

53 

43 

43 

49 

40 

31 

29 

27 

23 

23 

22 

14 

21 


5,691 

611 

552 

416 

144 

98 

107 

67 

66 

47 

53 

35 

42 

42 

36 

29 

25 

31 

21 

23 

19 

14 

14 


3,690 
508 
429 
327 
126 
80 
83 
65 
57 
44 
53 
30 
33 
31 
31 
25 
23 
23 
19 
19 
17 
13 
12 


2,589 
423 
818 
265 
114 
66 
66 
56 
50 
45 
46 
28 
25 
26 
23 
27 
20 
18 
17 
15 
13 
13 
11 


2,562 
391 
389 
:^05 
111 
68 
67 
56 
53 
49 
50 
29 
34 
27 
28 
26 
21 
20 
19 
15 
19 
12 
13 


2,395 
406 
335 
296 
116 
58 
67 
52 
60 
43 
51 
30 
24 
24 
26 
25 
20 
18 
18 
14 
16 
12 
12 


1894 

* 

2,166 

393 

367 

257 

105 

58 

62 

54 

56 

41 

53 

28 

23 

21 

26 

22 

21 

21 

17 

14 

14 

11 

12 


Total 10,294  7,263 

Other  oltles..       424       382 


Total  all       10,718    7,645    8.505 
Outside  N.Y,    3,317    2,880    2,814 


8,183  5,7:^8 
322    276 


4,874  4,364 
225    252 


4,163  3,841 
225   212 


6  014 
2,324 


4,499    4,616 
1.910    2,054 


4,393 
1,998 


4,053 
1,887 


Canadian  Monthly  Bank  Clearings.— The  clearings  of 
the  Canadian  banks  for  the  month  of  January,  lO^l,  show  a 
gain  over  the  corrpsponding  month  of  1900  of  14"1  per  cent, 
all  cities  except  Winnipeg  and  Hamilton  recording  gains. 


January. 

1901. 

1900. 

P.Ct. 

1?99.         \ 

1 

1898. 

vfnntrpal    • 

t 

71,115,879 
64.299,221 
9,62J,4*(6 
8.093.213 
8,684.712 
8,0W2,27H 
8,257.697 
3,369.848 
166,636,314 

62.85^,000  +13*1 
45.114.610  +20-4 
9  906,607    -2-9 
6,707, 4*.7 +20-7 
3,742,004!    -1-5 
3,0a3,H9»]  +1-6 
2,704.ril8  1-205 
8,168,201    +f»-3 

64.8'0.108l 
42.388,739 
7,683.0.52 
5,91S.<'9.'! 
3,274.2  K 
2,470,168 
2.700,002, 
2.441.194^ 

181,720,617 

60,334,793 

Toronto 

WinnlDe^- •■•••• 

87,8.36,956 

fl,'147,168 

Halifax  

5  009,280 

Harallton, 

8,02'<,094 

a»   .Tohn .•■ 

2,417,677 

Vancouver 

..... 

Tot.  Canada 

137.230.125  +14-1 

114,973,968 

[From  our  own  correspondent.] 

London,  Saturday,  January  26,  1901. 

The  death  of  the  Queen  has  increased  the  stagnation  of 
business  on  the  Stock  Exchange,  The  day  following  her  de- 
mise the  Stock  Exchange  was  closed,  and  the  succeeding  day 
the  new  King  was  proclaimed.  Parliament  has  been  called 
together,  preparations  are  being  made  for  the  funeral,  and 
therefore  certain  interference  with  business  takes  place. 
Moreover,  most  places  of  amusement— theatres,  music  halls 
and  the  like— are  closed  ;'and  the  wealthy^have  put  off  all 
entertainments. 

Owing  to  the  war  there  have  been  for  over  a  year  fewer 
entertainments  than  for  a  long  time  before;  and  in  conse- 
quence the  trading  classes  that  minister  directly  to  the  rich, 
and  especially  to  their  pleasures,  have  been  suffering  some- 
what. Their  losses  will  be  increased  now,  since  entertain- 
ments for  a  month  or  two,  at  all  events,  will  be  almost  com- 
pletely stopped  and  Court  amusements  will  not  begin  for  a 
long  time  to  come. 

The  war,  especially  the  suspension  of  gold  mining,  and  the 
disturbance  of  the  money  market  brought  about  thereby, 
have  added  to  the  effect  of  the  rise  in  the  price  of  coal  and 
other  elements  of  modern  production  to  injure  trade. 
Lately  the  reaction  from  the  great  rise  in  iron  and  steel  has 
brought  about  depression  in  that  industry.  The  disturbances 
in  China,  together  with  the  famine  in  India,  have  had  a  bad 
effect  upon  the  cotton  industry;  and  the  hopes  that  were  en- 
tertained that  the  worst  was  over  in  the  wool  trade  have 
been  dissipated.  The  January  series  of  Colonial  wool  sales 
here  began  very  well.  There  was  a  risp  of  about  5  per  cent 
in  the  caee  of  merino  wool  and  of  from  7  per  cent  to  10  per 
cent  in  other  kinds;  but  the  gain  has  been  almost  entirely 
lost  as  the  sales  have  gone  on,  and  there  is  again  a  disap- 
pointed feeling. 

Altogether,  therefore,  the  trading  classes  are  less  cheerful 
than  tbey  were.  As  a  matter  of  fact,  trade  is  better  than 
the  grumblers  are  willing  to  admit.  The  Lancashire  cotton 
trade  has  undoubtedly  suffered  from  the  famine  in  India 
and  the  disturbances  in  China,  and  the  wool  trade  has  also 
suffered  from  the  wild  speculation  in  the  raw  material  at 
the  end  of  1899.  Iron,  moreover,  is  depressed  partly  be- 
cause of  the  competition  of  the  United  States  and  the  Con- 
tinent, but  more  especially  of  the  extravagant  price  to  which 
iron  was  run  a  little  while  ago;  but  with  these  three  excep- 
tions trade  is  good,  employment  is  plentiful,  wasjes  are  high, 
and  the  general  condition  of  the  country  is  extremely  satis- 
factory; but  that  does  not  disapprove  the  fact  that  the 
classes  who  minister  to  the  amusements  of  the  rich  have  suf- 
fered ever  since  the  war  began,  and  are  likely  to  suffer  even 
more  in  consequence  of  the  Queen's  death. 

For  the  moment,  then,  there  is  extremely  little  doing  on 
the  Stock  Exchange.  The  exact  form  which  the  reorganiza- 
tion of  the  London  &  Globe  Finance  Corporation  is  to  take 
is  not  yet  known.  The  corporation  has  not  raised  the  funds 
to  pay  off  its  engagements;  and  consequently  the  result  of 
the  failure  of  so  many  firms  continues  to  disorganize  the 
Stock  Exchange.  Then  the  break  in  the  American  mar- 
ket this  week  has  reacted  upon  the  London  market,  and  the 
Continental  bourses  are  even  more  lifeless  than  the  London 
Stock  Exchange.  In  Paris  there  is  a  large  accumulation  of 
unemployed  money;  but  French  investors  have  suffered 
much  through  the  fall  in  industrial  securities  at  home,  in 
Russia  and  in  Belgium,  The  industrial  boom  in  France  was 
chiefly  in  electrical  concerns  and  especially  in  automobile; 
but  the  French  also  invested  largely  in  Russian  and  Belgian 
industrials  and  the  fall  in  all  these  has  been  very  great. 
Hence  at  the  moment  at  least  there  is  very  little  doing  in 
Paris,  although  the  leading  French  operators  are  beginning 
to  buy  in  London,  Argeotine  and  Brazilian  government 
securities  and  also  West  African  mining  shares. 

In  Germany  the  result  of  the  break  in  industrials  and  in 
mortgaice  bonds  is  to  drive  investors  almost  altogether  into 
the  market  for  German  G  ivernment  eccurities.  The  loans 
of  the  three  minor  States -Baden,  Bavaria  and  Saxony- 
have  been  very  successful,  and  the  first  two  which  were 
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brought  out  last  week  are  already  at  a  premium.  Oatside  of 
Germany,  however,  operators  are  doing  very  little;  and  the 
financial  and  commercial  crisis  through  which  Russia  has 
been  passing  for  nearly  12  months  seems  to  be  darkening 
again.  It  was  hoped  that  the  worst  was  over,  and  that 
through  the  assistance  given  by  the  Minister  of  Finance  the 
banks  which  had  locked  up  too  much  of  their  capital 
and  snffered  heavy  losses  by  rash  investment  would  be  able 
to  recover  their  position.  Now,  however,  there  are  fears 
that  a  further  number  of  banking  difficulties  are  impending. 

The  value  of  money  has  fluctuated  during  the  week,  but 
the  Bank  of  England  is  rapidly  getting  control  of  the  outside 
market.  Last  week,  for  the  first  time  for  months,  the  Gov- 
ernment revenue  exceeded  the  Government  expenditure. 
This  week,  though  the  result  is  not  actually  known,  it  is  ex- 
pected that  the  excess  will  be  decidedly  larger  than  last 
week,  inasmuch  as  it  is  certain  that  the  revenue  is  coming 
in  now  exceedingly  well.  For  the  next  two  months,  there- 
fore, or  nearly,  the  amount  of  the  revenue  that  will  be  paid 
into  the  Bank  of  England  will  be  so  large  that  it  ought  to  be 
able  to  get  control  of  the  open  market. 

Meanwhile,  the  great  French  banks  which  hold  very  large 
amounts  of  sterling  bills  that  are  falling  due  this  week  and 
next  week  are  renewing.  The  bills  are  for  three  months, 
and  therefore  will  not  mature  again  until  April.  Conse- 
quently the  danger  of  gold  being  withdrawn  for  Paris  for  at 
least  three  months  is  removed.  At  the  end  of  the  three 
months  of  course  the  banks  will  be  in  a  position  to  take  gold 
unless  in  the  meantime  France  buys  securities  and  com- 
modities in  this  country  on  such  a  scale  as  will  offset  the 
holdings  of  Treasury  bills  by  the  French  banks.  Money  is 
very  easy  and  abundant  in  France,  and  yet  gold  is  going  in 
considerable  amounts  from  New  York  to  Paris.  It  is  un- 
derstood that  the  gold  will  have  to  bs  settled  for  ultimately 
in  London. 

In  Germany  the  money  market  is  also  becoming  easy. 
The  reserve  of  the  Imperial  Bank  is  increasing  steadily;  and, 
moreover,  since  New  Tear's  Day  the  Imperial  Bank  has  the 
right  to  increase  its  authorized  not  ecirculation  by  eight  mil- 
lions sterling  without  paying  duty  to  the  Government.  The 
position  of  the  Bank,  therefore,  is  exceedingly  strong,  and 
the  probability  seems  to  be  that  rates  will  steadily  decline. 

There  is  only  one  influence  that  may  disturb  the  London 
market,  therefore,  and  that  is  the  impending  Government 
loan.  It  is  expected  to  be  for  10  millions  sterling;  but  the 
conditions  under  which  it  will  be  issued  are  not  known. 
Probably  one  effect  will  be  to  increase  enormously  the  con- 
trol of  the  Bank  of  England  over  the  outside  market. 

The  demand  for  India  Council  drafts  is  undoubtedly  fall- 
ing off.  The  Council  offered  on  Wednesday  70  lacs  and  the 
applications  were  under  67  lacs.  Tne  allotments  were  a 
little  under  65  lacs,  the  prices  ranging  from  Is.  4d.  to 
Is.  4  l-16d.  per  rupee. 

Enellsb  Financial  marketa^Per  Cable. 

The  daily  closino;  quotations  for  securities,  etc.,  at  Londoc 
are  reported  by  cable  as  follows  for  the  week  ending  Feb.  8. 


FOBEION  IHPOKTS. 


For  week. 

Dry  Gtoodfl 

Gton'l  mer'dlse 


LONnON. 


Sat. 


Sliver,  per  omi06 d 

Consols.,  new.  2%  p.  ots 

For  accormt 

JVoli  rentes  (in  Paris)  fr 

Spanish  4:6 

Anaconda  Mining 

Atch.  Top.  &  Banta  Fe. 

Preferred 

Baltimore  &  Ohio , 

Preferred 

Canadian  Paolflo 

Chesapeake  &  Ohio... 
Ohio.  Mil.  &  Bt.  Panl. . 
Chicago  Great  Western 
Den.  &  Rio  Gr.,  com.. . . 
Do         do  Preferred. 

Erie,  common 

1st  preferred... 

2d  preferred 

Illinois  Central 

Louis vllle  &  Nashville.. 
Mo.  Kan.  &  Tex.,  com.. 

Preferred 

W.  Y.  Cent'lA  Hudson.. 
S.  Y.  OntjiJlo  &  West'n 

Norfolk  &  Western 

Do         do       pref. 
Northern  Pacific,  com. . 

Preferred 

Pennsylvania 

•Phlla.  ARead 

•Phlla.  <fe  Read,  ,1st  pref. 
•Phila.  &  Read. ,  2d  pref. 

Southern  Pacific 

South'n  Railway,  com. . 

Preferred 

Union  Paolflo 

Preferred 

Wabash 

Do         preferred 

Do  Deb.  "B" 


o 

H 
O 


a 
P 
O" 

Em 
O 

< 

M 

a 
P 

fn 

I 

Q 

CD 

O 

o 

O 

a 
o 

X 


Mon. 


28  H 
96% 
97 
102-20 

7138 

S-'s 
52% 
901a 
93 

88% 

giJfl 

156 


33% 
86I4 
2914 
6538 
4314 

130ifl 
931a 
2038 
59% 

148»s 
3338 
4638 
87 
85ifl 
891s 
75ifl 
17 
3658 
21% 

49»8 
21 

75'8 
9118 

86% 
14 
291* 
48I4 


Tua. 


283,e 

96% 

97 

02-17ii 
7II4 
8'8 
55i« 
91 
94I4 
89% 
93ie 
42 

156V| 
20% 
3438 
87I4 
3058 

6678 

46 
131% 

94ifi 

21 

61 
149 

3314 

46% 

87 

8558 

89% 

75  >4 
17  le 

3688 

21 '8 

48I4 

24I4 

77 

911« 

87% 

13S8 

29% 

4878 


Wed. 


281,6 
96% 
97 
10210 

7118 
8''8 

56i« 

9138 
94% 
89 
94 
4214 
15612 
2II4 
37ifi 
88 
30% 
67^8 
46ifl 

132 
95ifl 
2214 
61% 

149 
34 
47 
87 
86 
8914 
7714 

1758 

38 
2238 

4933 

247e 

79 

92% 

87'8 

141a 

31 

50ifl 


Thurt. 


27'8 

9658 

96i»ic 
10225 

7>i8 

8'8 

55% 

9118 

9514 
89ifl 
94 14 
4338 

158 


4II4 
9II4 

3l38 

6913 
46% 

1331a 
951a 
22''8 
61 

149 
351a 
46% 
87 
881a 
90ifl 
76% 
I8I4 
8918 
231s 
481a 
24% 
791a 
96I4 
89 
15ifl 
32% 
5414 


4014 
9008 
30ia 
68 
46 
133 
9478 

21^8 

581s 
148 
3458 
47 
88 
87% 
90is 
7614 

1738 

38'8 
22% 
48I3 
23% 
7818 
97^8 
9II4 
151a 
326s 
5413 


*  Price  per  share. 


1901. 


1900. 


Total 

Since  Jan.  1. 

Dry  Goods 

Gten'l  mer'dlse 

Total  5  weeks.. 


«1,634,139 
6,459,006 


$8,093,145 

$11,647,664 
39,915,230 


$3,504,530 
9,586,984 


$13,091,514 

$14,388,614 
87,752,203 


951,562,894'    $52,140,822 


1899. 


$2,022,579 
5,833,731 


$7,866,310 

$11,733,904 
34,620,758 


$46,354,662 


1898. 


$2,026,76r 
6,195,046 


$8,220,81S^ 

$11,895,845 
30,578,571 


$42,474,416 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Feb.  4,  and  from  January  1  to  date. 

BXPOST8  FBOH  MEW  TOSK  FOB  THE  WEEK. 


Fri. 
Z7i5ie 

9658 

96% 
102-30 

7138 

938 

55I4 

9II4 

9378 
89% 
93% 
4314 
1571s 


1901. 

1800. 

1899. 

1898. 

For  the  week.. 
E»rev.  reported 

$10,872,962 
46,114,820 

$10,981,978 
46,456,961 

$9,744,283 
43,127,604 

$9,509,970 
36,406,734 

Total  5  weeks.. 

$56,987,782 

$57,438,939 

$52,871,887 

$45,916,704 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Feb.  2 
and  since  Jan.  1,  1901,  and  for  the  corresponding  periods  in 
1900  and  1899. 

BZFOBT8  AND  IMPOBTS  OF  8PB0IB  AT  MEW  TOBK. 


Gold. 


Glreat  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

All  other  countries 


Total  1901. 
Total  1900. 
Total  1899. 


Ev^^ortt. 


Week. 


2,379,854 
'19,606 


$2,398,854 

78.000 

348,276 


SineeJan.!. 


$ 

8,095,829 


42,240 

6,000 

10,000 


$8,154,069 
5,172,346 
1,779,000 


iTnportt. 


Week. 


7,280 

2,249 

11,560 

6,165 


Since  J  an.  1. 


148,480 

24,220 

65,755 

9,365 


$27,254        $247,820 
437,432  621,400 

676,822       2,665,182 


Silver. 


Great  Britain. 
France. 


Germany 

V^est  InoleB 

Mexico 

South  America 

All  other  countries, 


Total  1901. 
Total  1900. 
Total  1899. 


Export*. 


Week. 


$960,480 


26,400 


$986,880 

1,138,781 

955.350 


SineeJan.X 


$4,525,585 

179,868 

900 

50,014 

1.000 


766 


$4,758,133 
4,386,737 
4,911,073 


Imports. 


Week. 


2,761 
33,463 


1,200 


SineeJan.l. 


34,122 

189,086 

67,084 

2,660 


$37,424 

159,057 

32,356 


$292,952 
316,667 
306,868 


Reports  of  Non  Member  Banks.— The  following  Is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Feb.  2,  based  on  averages  of  the  daily  result. 
We  omit  two  ciphers  roo )  in  ail  cases. 


BANKS. 
(008  omitted.) 


MIW  YORE  CITT. 
Borough  of 
Manhattan, 

Colonial 

Columbia 

Eleventh  Ward. . . . 
Foarteenth  Street. 

Oansevoort 

Hamilton 

Mount  Morris 

Mutual ■ 

Nineteenth  Ward. . 

Plaza 

Riverside 

State 

rweUth  Ward 

T  wenty -third  Wd. 

(Tnlon  Square 

Forkvllle 

WaB)tilng:ton 

Fidelity 

Varick 


Oapi- 
tou. 


Imports  and  Exports  foe  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Jan.  31  and  for  the  week  ending  for  general  merchandise 
Peb.  1;  also  totals  since  beginning  first  week  January. 


Boro'h  of  Broolilvn. 

Bedford 

Broadway 

Brooklyn 

Eighth  Ward. 

Fifth  Avenue 

ElDgB  County 

Manufact'rs'  Nat'l. 

Mechanics 

Mech'8'  &  Traders' 

tferchants' 

Nassau  National.  < 

National  City 

North  Side 

People's 

Schermerhorn 

Seventeenth  Ward 
Sprague  National. . 
Twenty-sixth  W'd. 

Union 

WaUahout 

Borotttih  of 

Richmond. 

Bank  of  Btaten  Isl 

l8tNat.,8tatenl8l 

Other  Cities. 
IstNat.,  Jer.  City. 
Hud.  Co.  Nat.,  J.O. 
3dNat.,  Jer.  City., 
'{d  Nat.,  Jer.  City.. 

St  Nat.,  Hohoken. 

d  Nat.,  Hoboken. 

Totals  Feb.     2 
Totals  Jan.    26™ 
Totals  Jan.    19 


Sur- 
plus. 


I 

100,0 
300,0 
100,0 
100,0 
200,0 
200,0 
250,0 
200,U 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
100,0 
300,0 
100,0 

150,0 
100,0 
300,0 
100,0 
100,0 
160,0 
262,0 
500,0 
100,0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
100,0 
200,0, 

ioo,o! 

100,0 
100,0 


26,0 
100,0 

400,0 
260,0 
260,0 
200,0 
110,0 
126,0 


Specie 


* 

128,3 

194,7 

129,0 

56,2 

20,' 

102,4 

69,6 

136,8 

69,2 

176,9 

116,4 

238,9 

64,8 

69,8 

361,3 

180,2 

23,8 

98,4 

60,0 

124,6 

169,3 

161,0 

43,3 

67,7 

68,8 

493,6 

366,9 

203,1 

16,3 

686,9 

676,7 

121,7 

126,9 

63,4 

76,9 

286,4 

63,7 

69,4 

49,9 


68,3 
84,6 

879,9 
666,6 
346,4 
229,0 
469,9 
107,9 


I 

1809,6 
2360,0 
1080,0 
1166,3 

668,1 
1348,4 
1830,2 
1289,9 
1281,6 
2296,0 

966,8 
2966,0 
1111,3 

881.1 
2089,8 
1409,1 

417,8 

866.4 
79,9 

1049,6 

1478,8 

1131,8 

330,0 

604,7 

644,6 

2692,8 

2849,1 

886,1 

629.4 

3760,0 

2600.0 

730.1 

914,2 

373,1 

471,4 

1070,6 

447,0 

660,8 

668,6 


Leg.  T. 
JcB'k. 

Notes 


« 

44,6 

140,0 

39,9 

69,3 

7.5 

73,2 

107,1 
37,1 
23,3 

141,0 
17,7 

298,0 
31,7 
46,1 
67,9 
90,2 
19,3 
6,8 
1,6 

19,6 

16,6 

64,7 

11,9 

27,6 

80,6 

816.91 

162,0 

22,2 

6,1 

161,0 

136,0 

12,9 

28,8 

16,6 

11,9 

107,1 

13.0 

26,0 

87,1 


Vlear'y    Other 
Agent.  BksJcc 


612.7 
717,6 

4981,1 
2004,6 
1137,4 

881,6 
2027,2 

809,8 


7662,0  8675,0  61471,0  3128.7  8713.2  8987,6 
7682,0:8676,0  61891,4  3117,8,3896,9iH690,4 
7662,0  8625.0'63030.7i3123,6  3974,6  8172,6 


14.9 
82,2 

269,9 
89,7 
70,6 
44,2 

104.6 
48,1 


t 

128.6 

107,0 

39,1 

45,4 

40,4 

86,9 

75,7 

118,C 

129,6 

129,0 

79,6 

146.0 

168,9 

100,0 

200,8 

140,1 

9,5 

14,7 

20,3 

80,1 

105,2 

34.2 

23,1 

24,8 

20,9 

194,8 

110.6 

68.0 

80,8 

287,0 

271,0 

54,0 

29,1 

30,8 

41,0 

10,0 

22,3 

62,0 

16,2 


Deposit,  with 


t 

292,3 

197,0 

416,6 

283,6 

61.6 

98,8 

236,» 

316,2 

186,0 

39,0 

119,0 

129,0 

108,0 

66,6 

611,9 

65,3 

63.4 

32,6 

66,4 

144.9 

212,0 

168,2 

47.6 

62,9 

76,8 

360,8 

212,7 

86,5 

45,0 

446.0 

634,0 

35,7 

84,6 

327,3 

69.6 

196,0 

49,9 

86,9 

64,7 


Net 
VtvoMU 


22,1 
20,0 

227,4 
74,8 
18.1 
43,8 
12,1 
39,0 


94,4 
114,0 

1147,3 
246  4 
299,9 
294,7 
191,6 
187,2 


t 

3,0 

66,2 

61,6 
2 

6,1 


329,0 
112,2 
110,8 

26.'7 
27,6 

113.4 
100,0 

'6,3 

1,0 

27,4 

19,0 


71.1 

31,0 
76.0 

241,3 
61,1 
15,0 
33,6 

103,0 

2,2 

85,0 

63,2 

10,2 


1119,0 
49,3 

103,1 
22,2 
33,4 


1680,7 

2470,0 

1888,2 

1442,6 

687,4 

1483,2 

2358,3 

1348,7 

1681,6 

2408,0 

1022,2 

3617,0 

1848,9 

1078,6 

2760.2 

1469,0 

410,4 

262,0 

132,6 

1183,6 

1694,7 

1098,7 

274,7 

666,0 

632,2 

3063,7 

3144.4 

880,3 

616,0 

3960,0 

3014,0 

866,9 

909,9 

605,9 

439,7 

1068.0 

442,1 

609,5 

681,4 

689.6 
707.8 

6862,6 
1768.3 
1105,9 
1066,7 
1721,2 
940,0 


3057,1  89483,6 
2871,6  »W610,3 
■2718,670291,4 
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New  York  City  Clearing  House  Banks.— Statement  of 
condition  for  the  week  ending  Feb.  2,  based  on  average  of 
daily  results.     We  omit  two  ciphers  (00)  in  all  cases. 


BANKS 


Buikof  N.Y.... 

lianliattan  Co... 

Merchants' 

MeohanlOB' 

America.. -.••••. 

Phenlx 

City 

Chemical 

Merchants'  £z.. 

Oallatln 

Bntch.A  Drov's' 

Ueob.<&  Traders 

0reenwlch , 

Iicather  H'f'rs.. 

Seventh 

Btateof  N.  Y.... 

American  Bzoh. 

Commerce 

Broadway 

Meroantlle 

Pacific 

Bepabllo 

Chatham 

People's 

North  America,. 

Hanover 

Irving 

Oitlzena' 

Naasaa 

Market<&  FoltoD 
Shoe  <&  Leather. 
Com  Exchange- 
Continental  

Oriental 

Imp't'rs'&Trad. 

Park 

East  River 

Fourth 

Central 

Second 

Ninth 

First 

N.Y.Nat'lExch. 

Bowery 

N.  Y.  Connty.... 
German  Amerl.. 

Ohase 

Fifth  Avenue... 
eerman  Exch... 

€tormanla 

Lincoln 

»arfleld 

Fltth 

Bank  of  Metrop. 

West  Side 

Seaboard. 

Western 

1st  Nat.,  B'klyn. 

Liberty 

N.  Y.  Prod.  Ex.. 
NewAmsterdam 

As  tor 

Hide  <b  Leather. 


Capital. 


$ 

2,000,0 

2,060,0 

2,000,0 

2,000,0 

1,600,0 

1,000,0 

10,000,0 

300,0 

600,0 

1,000,0 

300,0 

400,0 

200,0 

600,0 

300,0 

1,200,0 

6,000,0 

10,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

460,0 

200,0 

1,000,0 

3,000,0 

600,0 

800,0 

600,0 

900,0 

1,000,0 

1,400,0 

1,000,0 

300,0 

1,600,0 

2,000,0 

260,0 

3,000.0 

1,000,0 

300,0 

750,0 

600,0 

300,0 

260,0 

200,0 

750,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

200,0 

200,0 

300,0 

200,0 

500,0 

2,100,0 

300,0 

600,0 

1,000,0 

260,0 

360,0 

600,0 


Surplus. 


9 

2,074,3 

2.114,4 

1,190,« 

2,251,4 

2,980,9 

241,3 

6,490,3 

6,881,7 

224,6 

1,873,3 

86,6 

124,^ 

173,6 

486,1 

216,4 

643,3 

2,940.1 

8,936,0 

1,603,9 

1,239,2 

484,7 

1,140,8 

994,6 

337,3 

734,9 

6,178,9 

468,1 

407,3 

274,9 

1.047,6 

206,8 

1,807,2 

618,4 

401,0 

6,107,8 

3,668,6 

161,1 

2,487,4 

657,6 

888,7 

6»i,8 

9,220,6 

109,6 

724,7 

386,6 

366,0 

2,110,8 

1,828,7 

638,6 

818,6 

919,7 

1,096,6 

348,0 

1,018,2 

420,4 

813.8 

1,871,7 

630,8 

604,1 

379,2 

444,6 

296,4 

326,1 


Loane. 


Total 74,322,792,267,6  871,808,2 


16,518,0 

20,239,0 

15,463,3 

12,648,0 

24,572,2 

5,153,0 

115,001.9 

26,876.6 

6.469.8 

8,687,7 

1,048,1 

2,338,0 

921,7 

4,662,6 

3,357,8 

4,6e5,» 

27,969,0 

73,322,7 

6,697,2 

14,278,1 

3,700,4 

19,127,2 

6,440,8 

2,072,9 

14,391,3 

48,174,9 

3,820,0 

8,358,6 

2.792,9 

6,871,1 

3,667,3 

20,866,0 

4,318.6 

2,030.0 

26,486,0 

49,477,0 

1,196,7 

25,344,6 

10,463,0 

0,307.0 

2.914,1 

41.682,1 

3,028.0 

2,777,0 

2,936,2 

3,499,6 

39,679,3 

8,899,1 

2,205,1 

2,959,7 

11,224,4 

6,448,4 

2.162,8 

8,167,8 

2,632,0 

14,224,0 

41,195,9 

3,876,0 

6,408,» 

4,217,1 

6,238,7 

4,405,1 

2,709,4 


Specie. 


$ 

2,776,0 

7,288,0 

2,85'J,1 

2,504,0 

4,630,2 

1.682,0 

32,865,4 

7,904,1 

1,026,4 

1,026,9 

364,2 

254,0 

82,1 

1,186,4 

783,2 

621,6 

4,918,0 

9.077,7 

1,273,7 

2,289,9 

470,6 

4,464,9 

821,8 

161,7 

3,180,8 

7.965,8 

892,4 

689,6 

809,8 

1,668,9 

641,8 

4,304,0 

940,0 

177,3 

4,609,0 

18,877,0 

340,6 

4,832,1 

2,712,0 

1,639.0 

668,0 

0,844,6 

639,0 

366,0 

803,0 

619.8 

10,834,5 

2,264,6 

223,6 

403,2 

1,764,3 

1,623,9 

462,0 

1.33^,5 

346,0 

2,063.0 

10,018,8 

477,0 

1,637,0 

801,9 

689,3 

746,7 

688,1 


Lefjalt. 


9 

1,077.0 

Vi,056,0 

1,578,0 

B3rf,0 

2,391,3 

165,0 

8,148,7 

2,571.2 

544,7 

908,7 

36,0 

260,0 

126,0 

325,3 

511,1 

348,9 

1,613,0 

8,269,9 

299,6 

1,833,6 

491,0 

1,168,9 

1,010,8 

673,8 

1,100,6 

5,454,4 

661,0 

212,7 

494,1 

793,7 

807,9 

2,284,0 

512,2 

394,6 

1,132,0 

4,506,0 

196,1 

2,483,1 

2,302,0 

910.0 

253,0 

1,863.7 

31B.6 

344,0 

401,6 

248,2 

1,821,1 

336,9 

970,6 

570,0 

2,209,6 

248,6 

160,9 

601,9 

356,0 

2,219,0 

2,446,0 

828,0 

426,0 

416,6 

842,2 

240,3 

69.1 


Deposit.   gf„, 


P.O. 

25-4 

36-3 

246 

24-7 

24-4 

30-2 

28-8 

381 

25  2 

27-3 

32-9 

193 

288 

300 

286 

21-8 

28'4 

23-8 

30-7 

26-7 

27-6 

28-2 

27-2 

29-8 

26-4 

26-7 

34-7 

23-2 

•24  0 

32-3 

24-6 

28-1 

27-3 

27-8 

22-7 

34-2 

38-0 

26-2 

350 

24-0 

24-6 

29-9 

26-6 

20-2 

30'8 

22  6 

28-2 

25-6 

31-7 

22-2 

28-8 

24-3 

25-7 

21-2 

250 

24-8 

251 

30-0 

30-2 

24-9 

23-8 

22-1 

30-4 


i 

15,116,0 

28,484,0 

17,949,7 

12,709,0 

28,274,9 

5,738,0 

185,103,0 

28,971,0 

6,210,6 

7,067.1 

1,183,8 

2,604,0 

773,8 

4,972,0 

4,869,8 

4,017,2 

22,685,0 

64,397,6 

5,109,8 

15,013,5 

8,495,8 

21,412,1 

6,723,0 

3,784,5 

18,194,4 

51,867,2 

4,'}  88,0: 

3,873,0, 

8,337,1 

7,272,21 

3,847,5 

26,160,0 

6,313,0 

2,060,0 

24,755,0 

68,343,0 

1,487,7 

27,743,3 

14,323,1 

10,133,0 

8,325,0 

48,476,6 

3,2Ht,4 

3,4ft5,0 

3,938,4 

3,886,5 

48,119,7 

10,129,4 

3,440,4 

4,374,3 

13,758,1 

7,267,9 

2,387,3 

8,815,3 

2,804,0 

17,269.0 

49,567,1 

4,347,0 

6,822,3 

4,078.9 

6,040.7 

4,448,0 

2,128,4 


1928260  74.493,2  969,917,6  37-6 


Breadstnffs   Figures    Brought    from    Page  301.— The 

statements  below  are  prepared  by  us  from  figures  collected 
by   the   New  York  Produce    Exchange.    The    receipts    at 
Western  lake  and  river  ports  for  the  week  ending  Feb,  2 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  beent 


JU«<»tl  «t- 

Plottr. 

Wheat. 

Corn. 

OaU. 

BarUv. 
Buih.*Slbi 

'*•. 

,Bbl«.19e2bt 

Bu$h.60lbi 

Buth.eeibt 

Bu«A.32Ibi 

Btt.60  V 

OhUoffO 

155,580 

252,775 

1.710.822 

1,607.800 

268,350 

22,750 

IfUwaukee.. 

48,626 

126,750 

91,800 

186,000 

168,650 

9.760 

Dnluth 

127.287 

316.921 

56,333 

4.381 

Minneapolis. 

1.805,440 

659,470 

181,840 

20.620 

4,410 

Toledo 

21,800 

35.439 

341,673 

47.980 

8,000 

7,903 

Detroit 

5,100 

17,380 

63,235 

62.000 

Cleveland... 

54.099 

48Z.269 

187.171 



>  •  •  • 

Bt,  Lonli .... 

86,590 

262,822 

661.675 

295.200 

31.500 

10.600 

Peoria 

82,300 

U.400 

514.000 

276.0C0 

46,250 

7,700 

KaniBi  Olty. 

332.800 

339,750 

50,000 
~»^40,324 



.... 

Tot.wk.igoi 

898.395 

2,516,132 

5.061,915 

560,370 

~67.897 

Bamewk.'OO. 

877,219 

8,865,684 

4.628.018 

2,403,428 

1.081.614 

78,081 

Same  wk.'99. 

193,883 

3,979.175 

6.269,770 

2.S81.246 

622313 

173  231 

8(nc«Au(.  1. 

1900-lOOt.  ... 

10,402.865 

149,486,898 

117.292.187 

94,385.843 

32,188.651 

3.198.588 

1898-1800 

10.518.8-7 

136,551,060 

118,409,118 

81,957.441 

29.105  880 

4.089.774 

1888-1 89P. 

8.H81.044 

196.250,669 

124,687.907 

96.H35.728 

38.865  027 

7  B28  B2fl 

The  receipts  of  flour 
the  week  ended  Feb.  2, 

„  P.our, 

JtMiipti  et-  bbl$. 

Mew  York 114,«44 

Boiton ,  42,488 

Montreal 6,406 

Philadelphia 61,285 

Baltimore 32,906 

Blohmond 8,810 

Hew  Orleaui* 11.665 

Newport  Newt 8.168 

Norfolk 8,231 

aalveiton 

PortlRtid.  Me 16,277 

Port  Artdur 

Bt.Jotau.M.B 8,526 


873,500 

136.17.S 

138,000 

96.6U7 


Corn, 
buih. 

857.085 

574.H16 
1,000 

53»,e23 

1,101,265 

47,690 

689.488 
40.000 

313,106 


18,600 


and  grain  at  the  seaboard  ports  for 
1901,  follow : 

Oati.  Beriitf 

&Mt?>.  bu«h. 

467,600  fS.eOO 

123.«2i  1.120 

21.600  »00 

117,7(^3  8.600 

134.289  6,000 

•il.SoO  

118,200 
li8,o71 


Hfneat, 

buih. 

636,400 

143,4.S2 

21.300 

31,988 

99,971 

7,343 

230,000 


60,000 


19.360         38.005 


158.318         76.498        17,886 


8,669 


_  Total  week 308.036 

Week  1600 418.528 


1.809.718    4.178.45S    1,358.848        251.016        38  554 
1,880,769    2.718,321    1.876.092       8^7.094  9.018 

•  Reoelpti  do  not  include  araln  paislnii  throuxh  New  Urieaui  (or  toreiv 
Port!  on  throuKb  bllliof  Udlns. 

compare  ai 


Total  receipts  at  ports  from  Jan.  1  to  Feb.  2 
follows  for  four  years: 

/<«c«4»tfo;—                              1801.                      1000.  1899. 

'lour bbli.     1,854.812            1,885,939  8,486,099 

Wheat bUih.     9.901.688             e.SBS.CSO  ie.728.182 

Corn "       28.1Z6.2P4  16,050,016  18,C«f^.«61 

Oats "           e.829.188              e.!11».S48  6,122,090 

Barley '               882,020             1,617,3H7  765  114 

Eye "              809,U47                  101.437  1,304.114 

Total  sralB.,.. 


1888 
1.869  281 

8.911.051 

19.887,682 

11.407  605 

810,485 

1.669.276 


The  exports  from  the  several  seaboard  ports  for  the  week 
snding  Feb.  2,  1901,  are  shown  in  the  annexed  statement: 


Wheat,  Corn, 

Marforti  from—  buth.  bush. 

«ewYork 635,745  431.397 

Soiton a90.425  489,158 

Portland,  Me.    186,173      

Philadelphia..     33,<!C0  415,127 

Saltlmore 87,816  1,02»,856 

•iew  Orleani,.    580.000  1.080,609 

Sorfolk 40,000  318,106 

■^ewp'rtNewf    158.571 

4alTe«ton.  606,639      

3t.  John.N.B       96,627  10,350 

Total  week  .  2,e40,6?5  3,938,148 

lame  tlme'00..1.:^97  636  3.411,239 


Plour, 
bbl«. 
57.«16 
19.907 
;6.t77 
n,bM 
25,5:)0 
43.70B 

8,'iai 

8.158 
1,623 
2,526 

201,813 
826.919 


Oati 
bush. 
118.392 
in.830 
153318 
820  000 
100,000 
29,305 

'69,000 

'  38,o65 


Rv*, 
buih. 


Peas, 

bush. 

8,879 


Sarl$fi 
bu$k. 
30,813 


17.885      60,238'       76!49il 


•••••••* 


8,889     25,678 


848,710 
374,775 


25,851 
41,137 


7^,641 
5,387 


106.714 
617,983 

The  destination  of  these  exports  for  the  week  and  sinoe 
3ept6mber  1,  1900,  is  as  below: 


Jlas»orts/or  Week 

•sek  and  line*  Feb.  2. 

Sept.  1  to—  bbls. 

amted  KiDKdom  144,7r8 

lontlnent, 1H,608 

i.  &  C.  America.  12,468 

^eit  Indies 9,768 

ar.N.Am.  Colo's  160 

Hher  countries  16,027 


-Piour.- 


Binei  Bett, 
1. 1000. 

bblt. 

4.859.822 

811,238 

4H3,£32 

493,111 

48,368 
111.914 


Whft. . 

Wetk     Sine*  Sept. 


Ftb.Z 
bus/i. 
1.9.36,917 

704,<i08 


1900.  Feb.  2 

tj^gt.  huah. 

26.^84.573  2.069.285 

13,WeS.174  l,800,7t8 

15.404  7,146 

90  81,154 

200 

22«,31l  23.669 


09rn. ~ 

Week    BineiBnt, 


1.1900 

bush. 

42.622.545 

40,975.637 

390.949 

418.187 

140.241 

678.936 

Total 2'^1,613     6,767,869      2,840,625     40,489,558  8.938.142    86,028.085 

Total  1899-1600.    226.919    6,638.363      1,3«7.686     42.i<4l.;8-s  3  411.839    83.869,893 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Feb.  2,  1901,  was  as  follows: 

Wheat, 
In  Btore  «t—  bush. 

«ewYork 6,182.000 

Do      afloat 85.000 

aoiton 1,080000 

Philadelphia 469.000 

ialilmore 780.000 

New  Orleans 224.000 

fjalveston 1.268,000 

Montreal 94,000 

foronto- 58.000 

Baflalo 2,815,000 

Do      afloat 1,014,000 

"oledo 663.yoo 

Do      afloat 

letrolt 461.UUV 

Do      afloat 

ihlcago U,43l,'>nr. 

Do       afloat 67,000 

illlwaukee       l,047,oou 

Do      afloat 

g^WUl'm&Pt.  Arthur  1,662.000 
■)nlnth 7.089,000 

Do      afloat 

itlnneapolls 17.094,00'> 

9t  Louli 4.695,000 

Do      afloat 

lansasClty 1,436,000 

Peoria ,       11.000 

indlanapolls 2*3.000 

InMlsslsilpplBlver.       50,000 

:)nLakei 

-)n  oanal  and  river 


Total  Feb.  2,  1901*.  50.767,000 
lotai  Jan.  26.  1»01».  eo.791.000 
Total  Keb.  8,  lOCOt.  £4.331.000 
Total  Feb.  4.  18«9t.  28,^84.000 
Total  Feb.    6.  1898+.  86.023.000 


Corn. 

Oati, 

BVI, 

Bari«v, 

bush. 

bush. 

busk. 

busk. 

919.000 

23aooo 

23,000 

»67,000 

554.000 

118.000 

1,44,5.000 

es.ooo 

... 

1,389,000 

837.000 

124,UUU 

649.000 



16,000 

08000 

9,000 

43.000 

1.000 

3,000 

13,000 

45.100 
162.000 

56.000 

939,000 

1.646,000 

234.omj 

O.OUO 

477,000 

2.000 

31.000 

■sB.<Hi6 

8.680.non 

8.067.000 

606.000 

278.000 

175.000 

948.r00 

683.UVU 

827.000 

1.000 

26,000 

2.165,600 

926.000 

289.o'o'6 

"I'sjiio 

165,000 

2,196,000 

14,000 

88.000 

369,  ^uO 

10,000 

8,000 

64.000 

16,000 

SOii.OOO 

13,000 

377.000 

692  000 

35,000 

38,000 

61,000 

26,000 

8,000 

14825.000 

9,929.000 

1,195,000 

1.873,000 

14.187.000 

It,  1 64.000 

1,814.000 

1,939.000 

14.583.000 

6.776,000 

1.131.000 

1,«90,000 

28  208,000 

7,038,000 

1.667.000 

3,211,000 

89.506.000 

14,7e6.000 

8.598.000 

8.673,000 

•  Includes  stocbs  In  private  elevators  at  Milwaukee. 

♦Stock  R  In  private  eleviitors  at  Milwaukee  not  included. 

i  Montreal,  last  week's  stock  ;  this  week's  not  received. 

NuTic.— BeKinninK  July  1,  1899,  the  New  York  Produce  Exchange  has  change4 
Its  Visible  Supply  Statement  by  including  stocks  at  Xew  Orleans,  Oalveston, 
Ft.  William  and  Pt.  Arthur  (previously  omitted)  and  leaving  out  Albany 
Oswego  and  Cincinnati,  formerly  included. 

Auction  Sales.— Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Messrs.  Adrian  H.  Muller  &  Son. 

[    18  United  States  Trust  Co.  1660 

I    25  Trenton  Potteries  Co.  pf.  60^ 

10  Amer.  Ex.  Nat.    Bank, 


Slocks. 
1  Memb.  N.  Y.  Prod.  Ex...  $125 
50  Germanla  Fire  Ins.  Co..296ifl 
84  Old  Dominion  88.  Co.   .120 

4  Market* Fulton Nat.Bk.252i4 
25  U.  (J.  Flour  Mill.  Co.  com.     1 

930U.S.  Flour  Mill.  Oo.pref.      2 
200  New  River  Mlna'lCo.pf.$>  lot 

15  Nat.  UltvBank 528,  529 

5  Imp.  &  Traders' Nat.  Bk.540i4 
20 Irving  National  Bank...  190 
40  National  Citizens'  Bank.l51''>8 

16  Atlantic  Trust  Co 230 

4  HerrlDg  Hall-Marvin  Safe 

Co.  (new)  l8t  prof 38ifi 

15  Herring  Hall-Marvin  Safe 

Co  (new)  2d  pref 8>4 

21  HerrinK-Hall-MarvinSafe 

Co.  (new)  common 4^4 


$100ea5h  248^ 

10  Corn  Exchange  Bank... 385 
54  Mech.  &  Traders'  Bank..l06>a 
41  Nat.   Butchers'  &  Drov- 
ers' Bank 96i« 

40  Rutgers' Fire  In.s.  Co 69 

30  Mercantile  Nat.  Bank. ..225 
250  Inter-State  Oil  Co..  *50 

each. $2^  per  share 

8  North  Amer.  Trust  Co... 235% 
4  Nat.  Bank  of  Commerce.324ia 
Bonds. 
$42,000  U.  S.   Flour  Milling 
Co.  ist  mort.  68,  1939, 
May,  1900,  coupons  on.  20 


gattlitnfi  attjft  "giuviuciul. 


at 


Spencer    Trask    &    Co., 

BANKERS, 

&  29  PINE  STREET,         ...       -        NEW  TOBK 

Transact  a  general  bankin*  businessi  act  as  Flo<:al 
Aorents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES. 
Members  N.  T.  Stock  Exchange  Branch  Offlce.  87  State  St.,  Albany 


ALBXANDEB  M.  WHIM  JW. 

"White, 


40.418.776  30,616,427  42,970,161         4O.S!:0.009 


OBOBOB  BABOLAT  MOFFAT. 

Moffat   & 

BANKERS, 

Members  New  York  Stock  KxohaDBe. 
No.  1  NA8SA.U»iTKEEr,  -  -  -         NEW  TOB 

INVESTMENT   SECURITIBS. 
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^aufejers'  ©a^jette. 


BIVIDJBNDS. 


Ifame  of  Oompany. 


Railroads  (Nteam). 

Baltimore  &  Ohio,  com 

"       pref 

Cleveland  &  PlttsburK.  gu.  (qu.) 

Hartford  A  Conn.  Western 

K.  O.  Ft.  Scott  <&  Mem.,  com 

pref.t... 

Reading  Company,  l8t  nref 

St.  Louis  &  San  Fran.,  '2d  pref.. 

.TlltsfeUaneuu*. 
American  Radiator, pref.  (qu.).. 

Diamond  Match  (quar) 

Nlles-Bement-Pond,  com 

"  "  pref.  (quar.) 

Standard  Oil  (quar.) 

U.  8.  Envelope,  pref.  (qnar) 


Per 

When 

Oent. 

Payable 

2 

Mar.    1 

2 

Mar.     1 

1% 

Mar.     1 

1 

Feb.  28 

4 

Feb.   15 

4 

Feb.  IS 

2 

Mar.     8 

IH 

Mar.     1 

1\ 

Feb.  15 

2ifl 

INIar.  12 

Jl»fi 

Mar.  10 

i^. 

Feb.  20 

$20 

Mar.  15 

)% 

Mar.     1 

Bookt  closed. 
(Days  iyiclusive.) 


Feb,  22 
Feb.  22 
Feb.  10 
Feb.  21 


Feb. 
Feb. 
Feb.  20 
Feb.  18 


7 

7 


Feb.  10 
Mar.    3 


to 
to 
to 
to 
to 
to 
to 
to 

to 
to 


Feb.  28 
Feb.  28 
Mar.  1 
Feb.  28 
Feb.  15 
Feb.  15 
Mar.  8 
Feb.  28 

Feb.  15 
Mar.  12 


Feb.  10      to 
Hitlders  of  reo. 
Feb.  16      to 


Feb. 
Feb. 
Mar. 


19 

15 

1 


t  On  contracts  for  preferred  stock  of  the  Kansas  City  Ft.  Soott  & 
Gulf  and  Kanaas  City  Ft.  Soott  <&  Memphis  railroad  companies. 
1  Also  IH  per  cent  payable  June  10. 

WALL  STREET,  FRIDAY,  FEB.  8,  1901.-5  P.  M. 

The   Money   Market  and  Financial   Situation.— Events 

recently  made  public  of  such  Importance  as  a  unification 
of  the  anthracite  coal  interests,  of  the  Southern  and  Mobile 
&  Ohio  "i-ailways  and  of  the  Union  Pacific  and  Southern 
Pacific  systems,  have  led  to  a  number  of  schemes,  real  or  im- 
aginary, for  other  developments  of  a  similar  character.  The 
latest  vehich  has  the  appearance  of  probable  consummation 
in  the  near  future,  and  which  has  been  a  dominant  factor  in 
the  security  markets  this  week,  relates  to  and  includes  all  the 
important  steel  plants  of  the  country.  Such  enterprises  are 
regarded  with  favor  by  the  professional  element  in  Wall 
Street,  especially  when,  as  in  the  present  case,  gossip  about 
them  is  accompanied  by  largely  increased  activity'  and  wide 
fluctuations.  There  seems  to  have  been,  however,  a  good 
demand  for  securities  by  legitimate  investors,  and  railroad 
bonds  as  well  as  shares  of  the  better  class  participated  in  the 
upward  movement  of  prices. 

This  movement  was  augmented  by  increasing  ease  in  the 
money  markets  at  home  and  abroad,  by  an  easier  foreign 
exchange  market  and  by  a  cessation  of  gold  exports.  The 
London  money  market  is  so  much  easier  that  the  Bank  of 
England  has  reduced  its  minimum  rate  of  discount  from  5 
to  4:}4  per  cent. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchage 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  1%  to  23>2  per  cent.  To-day's  rates  on  call  were  2  to 
2}i  per  cent.    Prime  commercial  paper  33^  to  4  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £35,793  and  the  percent- 
age of  reserve  to  liabilities  was  45-56,  against  44-55  last  week; 
the  discount  rate  was  reduced  from  5  to  4J^  per  cent.  The 
Bank  of  France  shows  an  increase  of  25,975,000  francs  in 
gold  and  2,^^25,000  francs  in  silver. 

The  New  York  City  (Jiearing-House  banks  in  their  state- 
ment of  Ffcb.  2  showed  an  increase  in  the  reserve  held  of 
$2,163,000,  and  a  surplus  over  the  required  reserve  of 
184,838,825,  against  ISO.-J 99.450  the  previous  week. 


Capital 

Burplue 

Loans  &dlso'ntB. 

Olroulatlon 

Fet  deposits...... 

Specie 

L«gal  tenders 

Beserveheld 

Legal  reserve 

Snrplns  reser^w 


1901. 

Feb.  2. 


74,222,700 
92,257.500 

871,808,200 

31.319,100 

969,917,500 

192,825,000 


Bifferen'sfr'm. 
Prev.  week. 


Ino 
Inc. 
Inc 
Inc. 


74,493,200  Inc 

267,318, 20o!lno 
242,479,375  Ino 


30440900 
65,900 
32494500 
1,114,800 
1,048,200 

2,163,000 
8,123.625 


24.P38  825  Deo  5.960,625 


1900. 
Feb.  3. 


69,422,700 

80.980,200 
699,582,600 

16,860,900 
79,5,917.300 
162,765,100 

67.085,500 

229,850.600 
198,979,325 


30,871,275 


1899. 

Feb.  4, 


58,072,700 

75,407.900 
741,526,600 

14,601,600 
8b0.022.500 
197.207,800 

60,250,500 

257.458,300 
220.005,625 


37.452.675 


NOTB.— Returns  of  separate  bants  appear  on  page  269. 

Foreign  Exchange.— The  foreign  exchange  market  is 
easier  on  lower  discount  rates  abroad  and  a  more  limited 
demand  for  bills. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers'sixty  days' sterling,  4  84ii@4  841^;  demand.  4  87 ^^@4  88; 
cables,  4  88i^(a)4  88;?^;  prime  commercial,  sixty  days,'4  833^(3) 
4  84;  documentary  commercial,  sixty  days,  4  83^4@4:  84^4; 
grain  for  payment,  4  84@4  841;^;  cotton  for  payment,  4  833^ 
@i  83)^;  cotton  for  acceptance,  4  83^@4  84. 

Posted  rates  of  leading  bankers  follow: 


February  8. 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Documentary  commercial 

Paris  bankers'  (francs) 

Amsterdam  (gollders)  bankers 

Prankfortor  Bremen  (relohmarks)  b'kera 


Sixty  days. 


4  85  ®4  85>fl 
4  83%®4  84 
4  83i4®4  84J4 
518^®5  17i9' 
40i,ea40i« 
9413,R®94'8 


Demand. 


4  88ia'@89 


5  16l4®1658* 
406i8'»4038 
953ie'3>95i4 


*  Less  i-[(f 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah 
buying  }4  discount,  selling  par;  Charleston,  buying  par, 
selling  1^  premium  ;  New  Orleans,  bank,  $1  00  premium ; 
commercial,  par;  Chicago,  10c.  discount ;  St.  Louis,  15o.  per 
$1,000  discount;  San  Francisco,  ITJ^o.  per  $100  premium. 


United  States  Bonds. — Sales  of  Government  bonds  at  the 
board  include  $1,000  23,  coup.,  at  lOS^^";  $14,000  3s,  coup.,  at 
1105^  to  1103^;  $4,000  33,  reg.,  at  110^^,  and  $6,000  4s,  reg„ 
1907,  at  114^.  The  following  are  the  daily  closing  quo- 
tations; for  yearly  range  see  seventh  pagefolloioing. 


2b,  1930  . 
28,  1930 
3b,  1918  . 
3s,  1918  , 
38, 1918, 
3s,  1918, 
4s,  1907 , 
4s,  1907 . 
4s,  1925 . 
48, 1925  , 
58, 1904 . 
5b,  1904 . 


reg. 

, coup. 

reg. 

coup. 

small,  reg. 
small.. o'p. 

reg. 

coup. 

reg. 

coup. 

reg. 

coup. 


Interest 
Periods. 


-Jan 
-Jan. 
-Feb. 
-Feb. 
-Feb. 
-Feb. 
-Jan. 
-Jan. 
-Feb. 
-Feb. 
-Feb. 
-Feb. 


Feb. 
2 


m 
O 

O 


Feb. 
i. 


Feb. 
5. 


'10538  n0538 
'10538*10538 


110 
'110 


110^ 
*110i4 


*110      *110 
*113i9    11414 
*113i2*113»« 
*137i4  *137i4 
*137i4  -13714 

*1101fl*110l2 
*110»fl*110l3 


Feb. 
6. 


Feb. 

7. 


*10588  »105l4 

•10538  IO5I4 

110^  *110l4 

*110l4  11058 


*110 

♦113i« 
*113ia 
*137i4 
*137i4 
*110V, 

llOia 


*110 

*113i« 

*113i* 

*137i4 
*137»4 
•llOlg 
*110l2 


Feb. 

8. 


*105l4 

'IO5I4 

•llOH 

110% 

nio" 

*113ifl 
*113ia 
'I3714 
*137i4 
•llOia 
*UOifl 


*  This  Is  the  price  bid  at  the  morning  board ;  no  sale  was  made. 

Coins. — Following  are  the  current  quotations  in  gold  for 
coins  and  bullion  : 


Sovereigns $4  85  ®$4  88 

Napoleons 3  84  ®   3  87 

X  X  Relohmarks.  4  74  ■a>  4  78 

25  Pesetas 4  78  @   4  83 

Span.  Doubloons.lS  50  ©15  60 

Mex.  Doubloons.lS  50  ®15  60 


Fine  Silver  bars. .  —  60  %@  —  62% 

Five  francs —  9*    ®  —  96 

Mexican  dollars..  —  47>fi®  —  50 
Peruvian  sols —  44    ®— 46i* 

English  silver $4  81     ®$4  84 

U.  S.  trade  dollars  —  60    -a*  —  70 


Fine  gold  bars...    par    ®i4prem. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  include  $94,000  Virginia  fund,  debt  2-3s  at  96  to  96^: 
and  $1,400  Tennessee  settlement  3s  (small  bonds)  at  96. 

On  a  volume  of  business  averaging  nearly  $8,000,000,  par 
value,  per  day,  the  market  for  railway  bonds  has  been  gen- 
erally firm,  and  in  some  cases  decidedly  strong.  There  was 
a  special  demand  for  a  few  low-priced  issues,  in  which  there 
was  a  conspicuous  advance,  including  Wabash  debenture 
Bs,  in  which  the  transactions  were  on  a  very  large  scale, 
and  that  advanced  from  46i;^  at  the  close  last  week  to 
59^  to-day,  after  reacting  somewhat  with  the  general 
market  on  Thursday.  Peoria  &  Eastern  income  4s  ad- 
vanced 6  points  on  relatively  limited  transactions.  Central 
of  Georgia  2d  incomes.  Southern  Pacific  4s  and  St.  Louis 
Southwestern  2d  4s  moved  up  3  to  4  points.  Denver  &  Rio 
Grande  improvement  5s  of  the  higher  grade  issues  ad- 
vanced 3)^  points,  and  several  issues  advanced  from  1  to  2^ 
points. 

Stock  and  Bond  Sales.— The  following  shows  the  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stock  Ex- 
change for  the  past  week  and  since  Jan.  1 : 

Sales  at  , —  Weekend.  Feb.  ^. — ,  . Jan.\toFeb.%.——s 

ff.  T.  Stock.  Sxeh.  1901.  1900.  1901.  1900. 

Government  bond! 125,000  $119,400  »341,450  »784,700 

State  boiidg 85,400  »3,0OO  384,900  8D9.700 

BB. and  mlso.  bonds....     40.095,100        15.007,000  143.338.400  e4,21ii7.700 

S15.2ie.400  1142.964,750  $65,418,100 

8,788,:-3a  89,757,659  14,eaw.806 

1827.500,036  tS.829.e&0,4U0  tl.876.40S.312 

163.390  130,500 

We  add  the  following  record  of  the  daily  transactions: 
Weekending   . Stocks. >    Sailroad,Ac.    State  U.S. 


Total 140.205.500 

Stocks-No.  shares 7,907.784 

Par  Talne 1763.688,660 

Banksbares,  par  value.  


Fe6.  8, 1901.     Shares.  Par  value. 

Saturday 

Monday 1.400,881  $188,281,600 

Tuesday l,4Ta,007  139.403,700 

Wednesday 1.883.813  178,398.100 

Thursday 1.787.030  188,046.750 

Friday 1.414.104  139.438.400 


Bonds. 

.HOLIDAY., 

$7,448,500 
8,168000 
8.806,000 
7,666,000 
8,217.600 


Bonds. 


Bond$. 


876.000 
9.000 
1,400 


$9,000 
1.000 

11.000 
4,000 


TotaL .....7,907,781       (7a8,563,550       140,095.100         $85,400  1:^5.000 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  were: 

Boston. .        . Philadelphia.— ^—y 

Listed    Unlisted     Bond         Listed  Unlisted    Bond 
shares,    shares      sales.        thares.    shares,      sales. 


Saturday EXCUANGBS  CLOSED. 


Monday 6o,610  30.521 

Tuesday 43,389  11,689 

Wednesday 69,42.?  16,092 

Thursday 7^.502  26.3c8 

Friday. 86.916  30,780 

Total 313.810  95,440 


13',»4S5 
53.257 
Si.O  10 
'1 7,:)43 
4»,000 

398.648 


16.197 
37,47>» 
64.8H7 
37.588 
33415 


6.186 

7.778 

25.701 

12,t119 

6.227 


301,300 
208  800 
869.100 
2'iO.lcO 
190.800 


168543       58.461    1.327,000 


Railroad  and  Miscellaneoas  Stocks.— On  rumors  of  num- 
erous combination  and  con.solidation  schemes,  as  noted 
above,  the  stock  market  steadily  increased  in  activity  and 
strength  during  the  early  part  of  the  week.  On  Wednesday 
the  transactions  aggregated  nearly  1,900,000  shares,  and 
they  averaged  about  1,600,000  shares  per  day  for  the  entire 
week.  Naturally  an  advance  of  from  4  to  8  or  9  points  in  a 
long  list  of  shares  led  to  profit- taking  sales  on  a  liberal  scale, 
and  Thursday's  market  was  characterized  by  a  sharp  re- 
actionary movement  which  was  most  pronounced  in  the 
iron  and  steel  stocks,  but  included  all  classes  of  shares. 
This  movement  continued  during  the  early  hours  to-day,  but 
later  the  market  and  nearly  all  the  active  railway  issues 
close  substantially  higher  than  last  week.  This  gain  is 
noteworthy  in  a  few  cases,  including  Atchison  common, 
Chicago  Great  Western  preferred  A  and  B,  Denver  &  Rio 
Grande,  Chicago  Indianapolis  &  Louisville,  Reading  1st 
preferred,  Wabash  preferred,  St.  Joseph  &  Grand  Island 
and  Wheeling  &  Lake  Erie  issues. 

The  miscellaneous  list  has  been  more  prominent  this 
week  than  for  some  time  past  under  the  stimulus  given  to 
iron  and  steel  issues  by  the  rumors  mentioned.  As  will  be 
seen  by  reference  to  the  subjoined  list  of  quotations, 
many  issues  of  the  latter  class  fluctuated  widely  and 
others  were  more  or  less  irregular.  Western  Union  and  the 
tobacco  shares  were  notably  strong.  On  the  other  hand, 
Pacific  Mail  and  Consolidated  Gas  were  weak. 
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8T00KS—HI&HBaT  AND  L0WB81  8A.LK   PRIOBB. 


Sturday, 

Feb.  2. 


o 
w 


a 
as 


o 
o 


► 


7U 
40« 

•ie>, 

151 

♦198 
33 
84H 
21 

'4 

28H 

esH 

43 
81 


Monday, 

Feb.  4. 


•20 

•67 
80« 

0QH 
8«H 
77H 
81 
•123 

•a  9 

67M 
•10«)4 
•153 

3i«M 
7i« 

H6H 
94 

135 
1»« 
9<iM 
8  H 
46H 
29 
68« 

i6\% 

l8iH 
173H 


23 

69 

6394 

89M 

91« 

87 

61 
186 
90H 

69H 

155' 

75H 

147Hi 

84Ji 

20« 
9a% 

53% 

87H 
15UM 
192H 
174 


1S6      124>4 

130      187 

180      18H 

14Hi     im 

87        88>ft 

7fl«    78H 

117M117H 


7K 
4l'Ji 
17 

153 

197 

3  an 

85 

*H 
15 

88M 

6t 

41% 

41H 

83 


•••••t   ••• tl* 


19a     103^ 


ex 

43V 

12>i 
86X 
63M 
24 
17 
40« 
6 
•85 
•41« 
•110 
♦280 
♦67 

0m 

117« 

les 

•86 
•79 

14^ 
4 
♦106 

69^ 
107H 
•18^ 
•60H 

19H 

es 

87H 

60 

♦193 

144 

19 

♦95 

49X 


8V( 

44% 

7a>4 
139 

87 

54 

24 

19 

41H 
8M 

27 

4  1 
113 
350 

72 

93^ 
13C54 
160 

28 

81 

16W 
4X 


7^ 

low 

31 
65 
21 

«ok 

0OH 

70H 
195 
145 

10H 
100 

60H 


•137      139 
•811      213 
S2K    82^ 
45^    40 

*%^%   85H 

83        84 
86H    87H 


iSS        65 
♦87        U8 

64X     64.>i 
147      1471a 


21 

41 

•74 

61 


84 
41 
75 
61 


88K  SSti 
•?!«  79>4 
42^    4214 


Tueiday, 
Feb.  5 


63J« 
8j 
9l« 
8fl« 
79 
81 
122^ 
90 

(>'>H 
■I04H 
153^ 
4094 
40^ 
75 

95 
126 

20H 
•98 
83 

ei>^ 

28>i 
67H 

151H 
•193 
174 


65 
89% 
93?< 
87 

8lH 
81 
189H 
90 
68% 


153« 
4m 
«0H 
75^ 

147^ 

100 

139!^ 
3m 
94 
859< 
64 
8P94 
69 

16<lH 

193 

176 


187?il28H 

♦135      185 

•180      185 

14i<     15 

37^    88M 

78        78 


7W 
40« 
17Ji 

161 

1«5« 
33H 
85M 
8li« 
4« 
18M 
88M 

45 
42 
83 


8 
43 
17% 
164 

ie8v< 

86H 
82% 
4H 
1444 
299i 
66^6 
46 
46^ 
825H 


••••••     ••tt*« 


103 
69 

44% 
7a« 

129 
26% 
5iM 

•24 
18 
40M 
8 


193H 
66 

8M 

49 

75i4 

1299i 

a7'4 

34% 
85 
18H 
41« 

m 


42 
•111 
♦230 

♦67 
93% 
11 »« 

ie4>4 

•86 
♦70 
15% 

4X 


43M 
116 
80U 

71 

93« 
181H 
168 

23 

81 

le^i 

4?S 


69%    725* 
•107      110 


21        28 
60        61 

0OM    01% 

70        701a 
•198Jal05 
144% 140 

19^    31 
•08      100 

60        ZIH 


•137     139 
•311      B14 
88        33% 
45Vi    46 
♦S4)<    85% 
8a%    83% 
87%    b7?6 


54% 

♦87 
•63 
147% 
81 

46% 

60% 

94% 

33 

71% 

43 


61% 

02 

67 

16m 
25><i 
46 
78 
61 
95 
34% 
74 
43^ 


Wednetday 

Feb.  6. 


58 

53« 

88^ 

91% 

8-1% 

78 


58 

55% 
80% 
98% 
87H 
80% 


•01 
68% 
•104% 

isa 

40% 

40 

74% 
147 

08 
187% 

80% 

88% 

83 

6J 

29% 

68 
1S« 
192>4 
174 

126« 
•IBS 
•180 

14% 

87 

77% 


58« 

158" 
41% 
40H 

148% 

0854 
137% 
21% 
0i% 
84 
58 


Ihuriday, 

Feb   7. 


•30  83 

158  68 

5»K  mi 

8'5%  m% 

9i%  93% 

89%  e8<4 

7i;%  80% 


68% 
164% 
19a% 
176 

i38" 
133 

185 
14V 
38% 
78 


28% 

60 
8 

43% 

17% 
153% 
198 

38 

86% 

31 
6 

16% 

38% 

04% 

45% 

40 

83% 

"85% 
198% 


28% 

69H 

8% 

43% 

18 

154% 

108 
40?i 
88% 

am 

6 
16% 

80?^ 

68 

45% 

47% 

83% 

103% 


8% 
48% 
74% 
130 

ae% 

54% 
•24 
18 
41 


8% 
49% 
7d 
131 

il« 

30 
18 
41« 


«4% 
H13% 


46 
113% 


60% 

93 
118% 
163% 
•26% 
180 

10 
4H 


69% 

08% 
120 
165 

89 

80 

10^ 
4H 


71% 
108 

1014 

♦51 
21W 
6H 
00% 
68% 


78 
108 
20 
55 
82% 
60% 
02 
6«% 


145 
21 

It'O 
51 


X48!4 
83H 
100 

em 


•137     189 


38% 
46% 

185% 
83% 
87% 


3454 

4H% 

85% 

80 

88% 


•54 

•87 
•68 
149 

25% 

46 
•73 

59 


50 
03 
67 
153 
26% 
47 
74% 
69 


33% 
73% 
43% 


34% 
77 

45% 


•90        91% 
♦5H         68>* 

•104% 

158      168 
41%     42% 
895«    40% 
74%     75M 
Xl4'>%143k 
97%     9t% 
•127      129 
19%     21% 
•9i        93% 
•80        83% 
40%    50^ 
•3k»%     4  9?^ 
♦08        69 
152%  154% 
•191      198 
174%  175 

i'asMisfa" 

'188      132 


•180 
14 
37 
78 


185 
14% 
88 
70 


20 

70 
8 

43% 

18 
163% 
197 

30% 

88 
•30% 

5i4 
18% 
88% 
60 
44% 
47% 
182% 


81 

70% 
8H 

46J6 

18% 
156% 
197 

41% 

89 

31 
6% 

15% 

30« 

68% 

46 

48 

83% 


103      103% 


8% 

48% 

7*% 
180 

35% 

54% 

36 

18 

40% 

•7 
•38 

48% 
114 
•830 
•67 

03 
118% 
183 
•87 
•79% 

15% 

4K 
•108 

73% 
1108 
'19% 
•51 
31% 
67 
89 
69% 
•193% 
114 
21% 
•98 
50% 


0!< 

49% 

75% 
181% 

86% 

53 

26 

18% 

41% 
8 

80 

44 
114 
250 

70 

03% 
130% 
164H 

80 

83 

16% 
4% 

'78% 
108 

31 

64 

32% 
59% 
03% 
70>, 

195 

115% 

am 

103 
51% 


'137     139 
>3U      814 
38«     84% 
44%     46 

184%  84% 
84^  67% 
87%    88% 


53        54 

•87        01 
•63        67 
148      150% 
21%     25% 
•45%     48 


60  60 

198%  02% 

83  35 

75  76% 

43%  4H 


Friday, 

Ftb.  8. 


53'^ 
e8% 

Mm 

87« 
78% 

•78 

182 

•91% 

6e% 

104% 
15:-!% 

4tM 

i9>if) 

74% 

14U% 


69 
93 
67% 
79% 
65 
12i 
92!>4 
5a% 

42 
40 
75 

um 


19% 
93 

183% 
50 
83 

162H 

•ll,'0% 

{172 

811% 

124% 


81 

93% 
82% 
SI 
35 

•;m 

153% 

192 

17(1 

211% 

126% 


14 
37% 
X7fl 
*117 
81 
70% 
8% 
45^ 

164 

♦198% 

8a% 

88% 
81 
6 
16% 
29% 
6d 
45 
48 


15 

38 

77 

118 

83% 

77)4 

9h 

47>g 

165 

197 
4i% 
8i* 
81 

6% 
16% 
d'-H 
67% 
45H 
48 


28        80 
193      193 


8%      0 
48^    49% 
74%    75 
129%13U!4 
85%     26 


26% 

18% 

41% 

♦7 
•26 

45 
•112% 
•230 

69% 

03 
118% 

ie2>, 

•37% 

♦70 
18^ 
4H 
♦106 

71% 
•107 
10 
63% 
20% 
56^ 
89% 
70% 

193% 

144% 
31 

♦05 
61 


27H 

18^ 

42 
8 

3U 

45 
114 
260 

70% 

93% 
119% 
161 

39 

81 

18% 
4% 


72 

108 

19 

61>* 
21% 
58% 
91k 

7iH 
195 
115<>4 

3m 
101 
61 


♦137  138 
♦311  811 
32%  33H 
46  46% 
'83  83 
81%  88 
87%    8Si4 


63%    63% 

•87        92 

♦Oa        67 

148% 119% 

85         27S4 

47        47 

♦59"  "e'i" 
93     93 

33%  33H 
71%  75% 
43%     44^ 


STOCKS. 
N.  Y.  BTOCK  BXOH. 


GJ 


Railroad  Stock*. 

Ann  Arbor 
Do                        pref 
A^tah.  Top«ka  A  Santa  Fe 
Do                         pref 

Balt.AObio,Tot.tr.o«rtfi. 
Do  pref. 

BrooUm  Bapld  Tranalt. . . 
Baffalo  Booh.  A  PltttbarK 

Do  pref 

/  lanadlan  Paalfl<y.,,..,.. 

V 'anada  Boatbem 

Capital  TraotloD 

Central  of  New  Jersey. . . . 

CbeMpeake  AOhlo... 

Cbloago  &  Alton 

Do  pref. 

ChtoaRO  BarL  A  Qnlnoj... 
Cbioago  *  Batt.  Iillnoli . . . 

Do  pref. 

Obloago Great  Weitem... 

Do     4p.o.del/eutnrea 

Do     B  P.O.  pref.  "A".. 

Do     4  P.O.  pref.  "B".. 
(^blo.  Indlansp.  A  LoqIit.. 

Do  pref. 

Ohloa«ra  MUw.  A  Bt.  Panl. . 

Do  pref. 

Cbloago  A  North  Western. 

Do  pref. 

Cbloago  Book  III.  at  Pao. . 
Cblo.  St.  P.  Minn.  A  Om... 

Do  pref. 

Ohio. Terminal  Transfer.. 

Do  pref. 

Oler.  Oln.  Ohio.  A  St.  L. . . . 

Do  pref. 

Oler.  Lorain  A  Wheeling. . 

Do                        pref. 
Colorado  &  Bonthem 

Do       1st  pref.     do 

Do       2d  pref.     do 

Delaware  A  H  adson 
el.  Laok.  A  Western . . . 
DenTer  A  Bio  Grande. .... 
Do                        pref. 
Des  Moines  A  Ft.  Dodge. . 

Onl.  So.  Shore  A  Atl 

Do  pref. 

Erie. 
Do                   1st  pref. 
Do                   8d  pref. 
BransT.  A  Terre  Haute  . . 
Do                        pref. 
C't.WrA  Den.C.stamped 
r  t.Wortb  A  Bio  Grande, 
reat  Northern,  pref. . . . 
r'nB.4W.,deb  ofs.  "A" 
Deb.  otfs.  "B" 

Hooking  Valley... 
Do                      pref. 
I  lllnols  OeHlral., ,,,,.,.,, 

il  owa  Central 

Do  pref. 

Kanawha  A  Mlehlgan... 
an.Olty  So.  1  ot.  tr.otfs. 
Do  pref.,  yot.  tr.  otfs. 

Keokuk  A  Dei  Molnei 

Do  pref. 

Lake  Brie  A  Weitem. . . . 
Do  pref. 

Lake  Sh.  A  MIoh.  Sonth. . . 

Long  Island. , 

LonlSTlUeA  NashTUle.,.. 

ManhattanBleT.,oonsoI. 
etropoUtan  Street 

Met.  West  Side  Bl.  (Ohio.) 

Do  pref. 

Mexloan  OentraU. , , , 

Mexloan  Nat'l  tr.  reoti... 

Mioblgan  Central. 

MlnneapoUi  A  St.  Lonls. . . 

Do  pref. 

Minn.  St.  P.  A  S.  B.  Marie. 

Do                        pref. 
Mo.  Kansas  A  Tezai 

Do  pref. 

Missouri  Paollle , 

MobileA  Ohio 

Morns  A  Bssez 

vr  y.  Central  A  Hudson.. 
il  Y.Ohlo,A8t,LouU... 

Do  1st  pref. 

Do  8d  pref. 
NewTorkA  Harlem.,.,.. 
N  T.  Laok.  A  Western,.., 
S.  T.  New  HaTen  A  Hart 
N.  T.  Ontario  A  Western. . 
NorfolkA  Weitem 

Do  pref. 

Nor. Pao.  By.,  TOt.  tr.otfs. 

Do  pref. 

r.B  a.  A  N.Co.rot.tr.of  s . 

Do  pref.,  TOt.  tr.  otfs. 

Paolflo  Coast  Co 
Do    1st  pref 

Do    8d  pref .,,.,, 

PenniylTania..,,,,, 

Peoria  A  Kastem 

Pere  Marquette..,, 

Do  jref. 

Plttib.  Oln.  Ohio.  A  Bt  L. . 

Do  pref. 

Reading,  rotlng  tr.  otfs. . 
1st  pref.,  Tot.tr  otfs. 
3d  pref.,  Totlng  tr  otfs.. 


O' 


Maiet 
of  the 

Week. 
Sharei 


150 

390,580 

168,285 

41,420 

10,087 

127,230 

85j 

200 

400 

9,870 

"7Y9 

41,713 

18,720 

10,120 

03,160 

7,000 

550 

41,720 

1,400 

2,110 

6,300 

99,991 

22,500 

112,177 

4l5 

2  914 

100 

107,648 


Jtange  for  year  1901 . 
On  bansof  too-Mh're  lott 


Lovoett.        Highest. 


7,810 
9,00(; 

3,700 

100 

6,300 

3,400 

61,050 

23,980 

17,493 

15,700 

2,600 

07,560 

23,610 

6,000 

3,810 

1,735 

308,930 

110,800 

17,660 

14,10i.' 

730 


800 

4,883 

2 

699 

18,165 

19,074 

11,80'. 

7,375 

8,710 

750 

7,510 

19,148 

8,100 

■••••■ 

1,180 
176 


692 

110.451 

118,100 

S3,18<: 


68 

61,640 

0,800 


7,382 

480 
7:0 
200 
98,000 
79,035 
91,875 
11,256 

97,396 

0,080 

200 

1,788 


95,415 

84,000 

974 

238,335 

16,526 


875 


138    Jan     8 

5H%,Tan      8 

42% Jan   2- 

xHii^.la'.  21 

6.% Jan      4 

81V(Jan   84 

7  3% J an   31 

8 1     Feb     4 

li2    Feb     8 

8«%Jan   18 

54%Jan     4 

10  8k  Jan     9 

lii%Jan     4 

86%Jan   31 

38%Jan   81 

78%Jan     4 

138%Jan      4 

91    Jnn     3 

13"%Jan      3 

10    Jan      3 

91%Jan  88 

77    Jan    )9 

43    Jan      3 

23    Jan  8! 

68%Jaa  31 

142%Jan  81 

187i4Jan     4 

IPS -(Jan  21 

314J<Feb     8 

11(1%  Jan     4 

183    Jan     a 

8i%Jan     5 

0%Jan  19 

83    Jan   21 

73%Jan  35 

11 5%  Jan   1> 

27%Jan     7 

«8    Jan    16 

H%Jun   21 

40  Jan  31 
IfiMJan     4 

12<?^Jan      H 

x188MJan  3 

3wiiJan   21 

80  Jan  31 
IS    Jai.  80 

5  Jan  0 
13%  Jan  8 
>i44«Jan  4 
Sg%JaQ  31 
39%  J  an     4 

41  Jan  31 

81  Jan  4 
17  Jan  18 
35    Jan  89 

'88    Jan     1 

66    Jan     2 

7HJaa  2i 

41    Jan     3 

8 9% J an  31 

l87%Feb  1 
21  Jan  ai 
48  Jan  ai 
21  Jan  8 
l»%Jan  4 
35  Jan  4 
5%Jan  3 
34  Jan  2 
S9%Jan  31 

l08%Jan  31 


07    Jan 

84%Jan 

111    Jan 

16><    Jan 

87    Jan 

7  9%  Jan 

12%  Jan 

3%Jan 


67%  Jan  19 

lQl%Jan     7 

18    Jan  11 

63    Jan  81 

15    Jan  81 

4  3%  Jan     4 

69    Jan     4 

44    Jai  81 

<191HJan    8 

l39*tJaa   3' 

17%Jan  21 

100    I'eb     > 

49    Jan  a. 


fl31%JanlS 

I2n  Jan  21 

28%Jan  81 

42    Jan  10 

88kJan  ai 

77^<Jan  21 

84>4Jan  81 


800 

151, 9He 

83,67  ■) 

1,600 


POO 

860 

118,370 

190,050 

114.016 


68  Feb 
01  Jan 
63    Jan 

14V%Jan 
14%Jan 
38%Jan 
78  Jan 
57    Jan 

x88  Jan 
^HJoJ.in 
e'^'aJan 
38    Jan 


183    Jan 

58%Jan 

56%K<it) 

90%Jari 

94    Jan 

MO    Jan 

87%Jan   13 

85    Jan   10 
135    Jan 

91kJan 

59%K(;b 
lC!J%Jan 
180    Jan 

4i%Jan 

4mJan 

7(<%Jan 
14JHJan 
100  Fob 
12 7% Feb 

a;%Feb 

9  3%  Feb 

85%  Feb 

:■  4    Feb 

36    Feb 

7!%p-eb 
162    Jan 

95VjJau 
177  Jttn 
322%Jan 
li8%Jan 
i37  Jan 
;85    Jan 

IC^Jan 

39% Jan  31 

81    Jan   14 
119    Jan 

83%  Feb 

77V,  Feb 
OWjFob 

47%F(,'b 

8l%Fc;l) 

103^Jan 

303    Jan 

41%Feb 

69    Feb 

22i4Feb 

6    Feb 

1654l*"cb 

81    Jan 

e9MJan 

46^jan 

48    Feb 

8a%Keb 

17%Jan  81 

29    Feb     8 

30O    Jan 

07    Jan 

OMFeb 

4  9%  Feb 

76    Feb 

Jan 

Jan 

Feb 

Jan 

Feb 

Feb 


0 
8 
4 
9 
S 
2 
9 
8 
7 
5 
6 
0 
6 
6 
5 
8 
8 
6 

26 
5 
5 
7 

111 

11 

81 


ISO 
88 
55 
88 
19 
43 


8%Feo 

90    Jan 

10%Jan 

114    Feb 


70%F«b  8 

93%  Feb  6 

l2e%Jan  12 

174    Jan  8 

30    Jan  S 

83!4Jan  2 

16'<Feb  b 

4%FeD  e 


73    Feb  6 

110    Jan  18 

21    Jan  0 

5S%Jan  8 

8  3%  Feb  6 

6 1     Feb  6 

93%Feb  7 

7a%Feb  8 

1193  Feb  1 

liej^Jan  12 

24^Jan  2 

100    Jan  10 

56%Jan  i 


ll34WJanlS 
il3%Jau  83 
SdnJan  Iv 
48%Jan  19 
64%Feb  I 
90  Jan  6 
89    Jan     e 


eiMJan 
e4%Jan 
«8  Jan 
163  Jan 
27HFeb 
47  Feb 
70  Jan 
68  Jan 
95  Jan 
36  Jan 
77  Jan 
47%Jan 


Range  for  prt»- 

out  year  (1900). 


Lowett.    Higkut, 


10  Sep 
40%J'ly 
18%Jan 
58%Jan 
55%Jan 
72%Jan 
17%s!ep 
52  Feb 
98    Jan 

s4%aop 

47%Feb 

91%Feb 

115    Jan 

24    J'ne 

31    Got 

68%  Nor 

II 9%  Jan 

6>!    Jan 

110%  Deo 

9%Sep 

81    J'ne 

e8%Aaii 

30    J'ne 

14    Jan 

45%Jan 

108%J'ne 

189%Jan 

150i4J'ne 

195%May 

102    J'ne 

110    Oct 

172    Feb 

8%Oct 

2fl%Oot 

55    J'ne 

103%J'ne 

14%Jan 

46  Jan 
5    Sep 

36  Sep 
14  Sep 
ne%Sep 
lTl%8ep 
lOHJan 
64%J'ne 

13  J'ne 
4    J'ne 

18  J'ly 
10%8ep 
8  J%8ep 
16  Sep 
38%Uoc. 
71  Oct 
14%  Apr 
16    J'ne 

144%J'ne 

53%.Mar 

5!4Sep 

30%Jan 

58    Jan 

110  J'ne 
ll%Jan 
39    Sep 

10  Jan 
7    Set 

37%3ep 
3%May 
14%O0t 
20%Mar 
88%Feb 
»197  Jan 
47%Jan 

6  8%  Sep 
84    J'ne 

143%Sep 

84%Jan 

76    Feb 

10%Jan 

2%8ep 

1104  Jan 
45%J'ne 
87%J'ne 

14  Sep 

47  Not 
0    Sep 

aSHSep 

38%Jan 

35    J'ne 

il83%Jan 

135HJ'ne 

11  J'ne 
75  J'ne 
89    J'ne 

1400  May 
1130  Jan 
i807%6ep 
l8%J'ne 
82%Jan 
67  Jan 
4  5%  Sep 

07  Sep 


86  D«a 

59    Deo 

4  8%  Deo 

8w%IJeo 

89%Apr 

90    Apr 

,   8  8%  Deo 

I   83    ]>ec 

1135    Deo 

I   99%  Feb 

emoao 

t   93    Feb 

|150%Deo 

4  3%  Dec 

48  Deo 
78  k  Deo 

144    Deo 

109  Mar 
135    Aug 

18  Deo 
9i>4Deo 
83  Deo 
45    Deo 

29  Apr 
61    Deo 

148!4r)eo 
167^  Deo 
172%Deo 
220  Deo 
12i!%Deo 
1126  Not 
175  Mar 
;  11%  Deo 
'   39%Apr 

78  Deo 
118  Deo 
I   30    Not 

72  Apr 
i!%Deo 

47%Mar 

20%.Mar 
134HDeo 
191%  Deo 

34%Dea 

87  Deo 
31    Deo 

6%Mar 
80%NoT 
27%Deo 
83MDeo 
4  3%  Deo 
S4%Mar 
04%Apr 

30  Deo 
27%Deo 

lOmDeo 
06    Deo 

t^%D60 

42%Deo 
74%  Deo 

133%  Deo 
27%Deo 
58  Mar 
25  Deo 
17%  Apr 
43%Apr 
6  Deo 
83  Deo 
58    Deo 

115    Deo 

1240  Deo 
89  May 
89%Dee 

ll6%Deo 

182    Feb 

37%Apr 

84%NoT 

17%Deo 

5    Mar 

115  J'ne 
71%Deo 

104%NOT 
27  Apr 
69  Apr 
17%Deo 
47  H  Deo 
72%Deo 

49  Deo 
I189%M7 
ll5%Dea 

ii4%Deo 

110  Deo 
58%Deo 

SI8O  J'ly 
1135  Mar 
i2l53jJan 
S8>4Deo 
45%  Deo 
83  Deo 
88HDeo 
91%Deo 


46  May 
8a%Sep 
57    May 

184%9ep 
5  J'Le 
80  Jan 
55%Jan 
49%  Sep 
78  J'ne 
15  Sep 
40    Jan 

i   83%3ep 


68  Not 
90^Deo 
e9%Oot 
149HDee 
18    Deo 

35  Deo 
731.*  Deo 
80%Jan 
94    Jan 

36  Deo 
71%I)eo 
30!.tDeo 


•  Bid  and  asked  prices ;  no  sa  es  were  made  on  this  day.    I  Less  than  100  shares. 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  oonsboutivb  pages).— 57 ^jE'J^I  RAILWAYS,  <*c 


street  KallwRy. 

«JIW  YOUK  CITY. 
iBMMk  Bt  A  Fal  F— Slook. 

litmon  4s  1950... J AJ 
■'way  A  7th  ATe-r-Stook. 

Istmor   5s  1004... JAD 

Sdmor    6s  1914.... J  AJ 

Oon  5s  1943— 8«c  Stock 
B'waySun  lit Ssgu. 1924 

%A  OS  tnt  as  rental.  1905 
0  ntral  Crosstown— stock 

<st  M  6s  1922 MAN 

Oen  Pk  N  A  B  RiT— Stock 

^oniol  7i  1908 JAD 


Bid. 

Alk. 

SO 

88 

100 

108 

836 

840 

1108% 

•  ••  ■• 

110 

113 

BzobI 

lit. 

{116 

lie 

1108% 

103% 

856 

?185 

130 

300 

803 

104% 

105% 

Street  Railway. 

Chrlst'p'rAlOth  rit-8tock 
ColA  9th  Ave  6i-S«<  Stock 
Dry  D  B  B  A  Bat— Stock . 
1st  gold  5s  1933... JAD 

Scrip  5s  1014 FAA 

Blghth  ATenne— Stock... 

Scrip  Os  1014 

42d  A  Gr  St  Fer— Stock... 
43d  Bt  Man  A  St  N  Are. . 
litmortOs  1910.. MAS 
8d  Income  8i  1915. JAJ 
Lex  AtA  PaT  F  5s-Sm  Stk 
Ninth  ATenne— Stook. . . . 


Bid. 

Ask. 

176 

165 

Bxohl 

lit. 

180 

183 

1117 

180 

101 

104 

890 

400 

106 

109 

395 

408 

68 

78 

118% 

116 

99 

100 

Bxch  1 

iBt. 

198 

806 

Street  Railway. 

Second  ATenue — fitock. . . 
1st  mort  5i  1909.. MAN 
Consol.  5s.  1948.. .FAA 

Sixth  ATenne — Stook 

Son  BoQlOT  5i  1945.. JAJ 

So  Fer  lit  5i  1919.. AAO 

Third  ATenne— ,S(e  Stook 

Tarry  W  PAM  5i.l088 

Tonkers  St  RK  5i 

38th  A  29th  dli  lit  Si.. '06 
Twenty-Third  9t— Stook. 

Deb  5s  1906 JAJ 

Onion  By  1st  5i  '43.FAA 


Bid. 

Ask. 

199 

801 

{107 



•  118 

180 

300 

810 

nil 

115 

no8 

•*•••< 

Bxoh 

list. 

107 

109 

104% 

107 

fll3)4 

1M% 

400 

«"0 

lOS 

1)8 

111 

113% 

Street  Kailwnyi. 


Westohest  lit  5i  '43.  .JAJ 

BROOKLYN. 
Atlan.  ATe.,5i  lOOO.AAO 

Con  Si  R  1931 AAO 

Impt  5i— Sm  SU')Ck  Kic 
B.  B.  AW.K.  5i  1933  A*0 
Brooklyn  City— Stook  ... 
Coni  5i— S«  8toot  Kxc 
BklynOoiitn5il908.J*J 
BkinHirtilii  5il941AAo 
8'kyny  Co.A  Sub— S«#  St 
B«lyn  Rftp.Tran.- 8««  Pti^ 


Bid. 

Aik 

iioa 

110 

♦  107 

100 

114 

117 

h  lilt. 

101% 

103 

980>3 

841 

hanrre 

lUU 

lOS 

.... 

108 

108 

ok  Bx. 

Usu 

ok  Bx. 

LI  it 

272 
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arOOKB—BieHEST  AND  LOWEST  BALE  PRICES. 


Saturday, 

Feb.  2. 


X 

o 

a 

2! 

a 

o 

I 
O 

a 
s 
ts 
a; 


o 
o 

a 

2 
B 

► 


Monday, 

Feb.  4. 


•9« 
6954 
•20 
64^ 

S\H 

80V« 

69M 

23 

61M 

23 

74 

39 

'180 


9H 
59514 

ai 

66 
81 

eo 

84 
68  5< 
47H 
8854 

30« 
182 


i>6.  5. 
65       69 


88« 

85 

IS 

88 

11« 

54H 

88^ 

1756 

44M 


90 

86 

ISM 

89 

18^ 

64H 

29>4 

1754 

49 


1163     163 
89^    91M 
88 
70« 
8054 
•88 
!36 
1180 


38 

71H 
3054 
90 
36 
183 


37« 
♦68 

as 

4>a 

35 

69M 

98J4 

3HM 

73^ 

46 

89 

13756  188H 
119^ 119M 
*9S        96H 

68«    69?4 

88        88 
114)<11BJ4 


37X 
e9H 

6% 
34 

4M 
85 

5954 
98H 

30« 
75 

«7J4 

91 


8 
■59 
2   i4 
65H 
S3H 
8094 

69« 

84J4 

SB 

4654 

8854 

74M 

30M 
•190 
70 


8 
60 

aoi4 

66 
33 
8054 
60 
35% 
64H 
48 
24 
7614 
31 
13> 
70 


Wednesday 
Feb.  6 

70       70 


88% 

85« 

IS^ 

8854 

12!4 

55 

89 

17« 

44 

1156 

8954 

32)4 

71 

30)4 

89 

36 
1180 

87 

68W 
7 

3494 

8S 


iSH    44 

17794  17794 

•894    10 

47)4    49 

•118      130 


1184)4  194)4 
44^  4594 
9694    96)4 


4594    47)4 
74)4    7594 
8094    81 
194)4  194)4 
49)4    49)4 


81  81 

69  70 

5894  59 

7)4  7)4 

86)4  S5)t 

78)4  76)4 


91 

86 

14)4 

30)4 

19% 

5eM 

29J4 

17W 

45)4 

156 

9094 

23 

715< 

31 

90 

88 
ISO 

3794 

68)4 
7)4 

35% 
494 

86 

61% 

99)4 

80% 

76 

49)4 

98)4 


68 
81)4 

65)4 
38% 
81 
59% 
35 
5494 
46% 
23?i 
76H 
80 
188 


8M 

esM 

23 

65% 

34 

81 
61 
2B94 
66 
48 
SiH 
77)4 
8054 
133 


Thunday, 

Feb.  7. 


91)4 

85% 

14)4 

3094 

12% 

56)4 

88% 

17 

44 


95 
8794 
15!4 
82 

1494 
58 
81% 
l')4 

44M 


90)4 
22% 
71  >2 
3054 

•89 

136 


91 

83 

72)4 

SI 

90 

86 


9794 
80 
74 
47 

9094 
13694  138)4 
119%  119% 
•96       98 

59%    60)4 

90       90 
115)4118)4 
1139      139 

169<    ifX 
J75M    76)4 

44        44)4 
•176      178 
ilO        10 

4794    48)4 


•14)4    16)4 
192)4  198)4 
46        47 
96        96)4 


47 
769< 


5194 
7794 


191)4  193 


78)4    73)4 


13 

88% 

94 

1894 

8954 

43 

75 

45)4 

93 

8494 


•8 

88)4 
•98)4 
18 

8b94 

419i 

9194 

68 

9954100 
•34  36 
155      164 

80)4    31 
OH      6)4 

43)4  46 
10114  103 

8794  8994 
x76ia  77% 
199% 800 

19       1594 

8994    6O94 


•63 
80 
6794 

68)4 
81 
16 
70M 
64)4 
18% 
74% 
19% 
699i 
135 
83)4 


63 
30 
68 
4 
66)4 
21 
16 
71 
64)4 
18)4 
76 
80 
6054 
143 
83% 


50 
•96 
81 
69 
6894 
794 
86)4 
76)4 


SO 
97 

SI 

70 
69)4 

8 
8894 
7«M 


7)4 
8694 
•4)4 
•86 

99 

81 

7694 

50 

98% 


8 
37)4 

6 
36 

esii 

99)4 

33)4 

7" 

68)4 

95 


94% 

64 
92)4 
65M 
83)4 
81)4 
59 
35 
5494 
4894 
23)4 
76)4 
29% 
1180 
71 


94% 

9 
69 
88% 
65% 
34)4 
81% 

6194 
88)4 
56 
47% 
24!4 
7796 
SI 
120 
71 


13694  138>4 
139      180 


196 
60 
00 

117 


97 
60% 
91)4 
118 


19)4    2094 
•73        78 

4394     4414 
17794  17794 

•9        10 

49)4    61 
•118      180 

1894     17 
193)4  195 

46)4    4794 

95)4    9694 


6194    6494 
79        88 
81        83 
198      194 
60)4    60)4 


•73 
•97 

•8 

38)4 
•93 

189< 
•88 

4  m 
7494 

49 

98 

65 
103 
•35 
168 

20 

•6 

43% 


75 

100 

13 

3994 

94 

18% 

90 

4894 

7694 

4654 

93 

67)4 
103)4 

87 
183 

80)4 
7 


10894  104 
37)4    38% 
76%    77 

aOO  300)4 
16X  15% 
60        60)4 


96)4 
81 
71 
68)4 

7 
88 
76)4 


96)* 

?i^ 

6094 

7)4 

23)4 

7694 


94 

88 

14)4 

SO 

14)4 

58 

31 

17 

4394 

•165 

9014 

38 

71)4 
•3C9i 

8S 

35 
•188 

8614 
•63 
7)4 

3694 

•494 
•84 

619« 

98)4 

30H 

76 

48)4 

93)4 
187)4  139)4 
119% 119% 
•96        98 

61        65)4 

90)4    93 
117     11894 


97)4 

9094 

15% 

3294 

15)4 

60 

33)4 

17>4 

44 

166 
9854 
2394 
78 
31)4 
88 
85 

88)4 
69 

8)4 
87 

5 
36 
68% 
9994 
83% 

IV< 

919i 


Friday, 

Feb.  8 


•65 

•93 

9 

6» 

84 

8594 

88J4 
•80 
60)4 
85)4 
54)4 
46% 
23% 
76H 
89% 


96 
II 

73 

27 

66 

33 

83 

5994 

38 

56% 

48)t 

31 

76% 

30% 


STOCKS. 
N.  Y.  STOCK  EXCH. 


94 

88 

15)4 

81% 

14)4 

58 

3194 

43)4 


9694 

89% 

19)4 

31% 

1694 

60 

34^ 

17!4 

48% 


iieo    160 

91)4  9394 

93)4  3394 

71)4  71% 

30)4  30)4 

88  88 


Bio  Grand*  WMteni 

Do  pref. 

fit.  J.  A  G.  III.  Tot.  tr.  otf . 
C  Do  lit  pref. 

„     no  3d  Dref. 

S'.  Law.  &  Adirondack  .. 
su  Jj.  St  B.  ft.,  Tot.  tr.  otf • . 

Do  i»t  pref. 

„,  J>o  8d  pref 

StLonli  SonthwMtem... 
„     Do  pref. 

8oiitheni  PaolfloOo 

Southern,  rotlng  tr.  otfi. . 

Do    pref.,  Tot.  tr.  otf«. 

'T'exa«4  Paolflo 

Ahlrd  ATenne(N.  Y.).... 
Twin  Cltj  ftapld  Tranilt. . 

Do  pref. 

rjnion  Paolflo  By 


Do 


.pref. 


1181%  188 
36)4    3694 


794 
85 


8 
85% 


19%    80% 


4494 
178 
994 

46H 
119 

17 
193 

46 

98 

83 

60 

78)4 

81% 


4694 
178 

1094 

61)4 
119 

17% 
19494 

47% 

98 

89M 

55)4 

83 

88 


184% 194% 
4994    50% 


•73 
•97 

•8 

40 

93 

18% 
188% 

419< 

7494 

47 

94 

67% 


75 
100 
18 
40 
93 
10 
88% 
43% 
75 
49 
95 
70% 


108)4  104)t 


19% 

•67% 

1394 

6694 


1994 
6|% 

6794 


•14 

71 
155 

13 

7494 

60 
1138 
88% 


17 

71% 
66 
13)4 
76 
80 
61 
188 
84X 


163      164 

80)4  2094 

•6  7 

44        44)i 

101% 103 
39        3994 
76%    77% 

800     200 
16%    17% 
63%    64)fi 


96)4 

83 

78 

60% 

6% 

28% 

76% 


96% 
88% 
7394 
63 

79< 
299t 
7694 


•10 

38% 
•94 
•18 

89% 

48 

7494 

45 

9394 

67 


IS 

40 

94% 

1894 

89% 

48 

76% 

49% 

94% 

6994 


61% 

vm 

38% 
77% 
53 
94 


61% 

96% 

81 

76 

51 

9396 
137% 141 
119%  119)4 
196       »e 

619<    65 

91        93 
1169411794 


30  20 
75  76 
46%    46% 

'178      180 
10        10% 
4896    49 

118% 118% 
17        17 

198% 193% 
46  4694 
96  96% 
89  8d 
6194  53% 
80        81)t 


194% 196 


•48 

i95 
81% 
73% 
62% 
694 
8894 
76>4 


50 
96 
38 

73% 

63), 

7i4 

S9H 

76)t 


104%  104% 


30% 
68% 
39< 
66 


21 
69 

3% 
6794 


•14 
70)4 


17 
70% 


18 

13% 

78 

75% 

20 

80 

60 

60 

85       8694 


•35 
160 

80 

•6 

44 
101 
x87% 

77 
199 

63 
•60% 

21 

70 
8% 

63% 

80 
•16 

70% 
•55 

58% 

7594 
il994 

5994 
•188 

85% 


36 
161 
8094 
8 

41% 
103% 
38% 
77% 
800 
17 
64 
63 
91 
70 

8% 
6794 
30 
17 
71% 
67% 
14)4 
76% 
80% 
60% 
160 
8694 


16 

39 

94 

18% 

90 

48 

7454 

47% 

95 

68 


•9 

539 

83 

18 
♦87% 

4194 

7494 

46% 

93 

6796 
104%  104)4 
•36        37 
160      163 

80        8154 

♦6  8 

42)4    4S9< 
101      10194 

88        3954 

78%    77% 
1193      198 

15%    16M 

61%    -- 
•81% 

83 
♦89 

•8% 

«?« 

•14 

•70 

57 

13« 
75% 
30 
60% 
1139 


62% 

63 

88 

70 
4 

6494 

31 

16% 

71% 
168 

14 

76 

30% 

80M 
139 


pref. 
Wheeling  &  L.  B.,  new  . . . 

Do  lit  pref 

„  Do  3d  pref 

Wlioon. Central,  new.... 

Do  pref. 

miscellan**  Stootts. 

A  damiBzpreii 

<^malganiated  Copper.. 
Amerioan  Car 4 Foundry. 

Do  pref. 
A.merloan  Cotton  Oil 

Oo  pref. 

American  DUtrlot  Tel .... 

Ajnerloan  Bzpreii 

Ajnerloan  loe ,,, 

Do  pref. 
Amerioan  Llnieed 

Do  pref. 
American  Malting,., 

Do  pref. 

Amer.Bmeltlng  &  Beflning 

Do  pref. 
American  Steel  Hoop 

Do  pref. 

Amer.  Steel  A  Wire  (new) 

Do  pref. 

American  Sugar  Beflnlng. 

Do  prof. 
American  Teleg.  A  Cable. . 
American  Tin  Plate 

Do  pref. 
American  Tobacco 

Do  pref. 
American  Woole  n 

Do  pref. 

Anaconda  Copper 

Drooklyn  Union  Gai 

iJruniw.  DockftC.Imp't. 

(Colorado  Fuel  St  Iron. . . . 
J  Do  pref. 

Ool.  A  Hook.  Coal  &  Iron . . 
OonioUdated  Gat  (N.  T.).. 

Continental  Tobacco 

Do  pref. 
Detroit  City  Gai 

Federal  Steel , 
Do                         pref. 
Oas  &  Eleo.  of  Bei-gen  Co. 

General  Hlectrlo 

Glnooie  Sugar  Beflnlng. . , 
Do  pref. 

International  Paper.-.  . 
Do  pref. 

International  Power 

liiteTnaiionai  oiiTar,,,,,, 

Inteinat.  S:eam  Pomp... 

Do  pief 

Knickerbocker  Ice  (Chio.) 

Do  pref. 

Laolede  Gai  (St.  Lonti). 
Do                       pref. 
Manhattan  Beach  Co 

National  Blicult 
Do 
National  lead, 

Do  pref. 
National  Salt 

Do  pref. 
National  Steel 

Do  pref. 
National  Tube  Co 

Do  pref. 

NewOenUCoal  (new  ttook) 

N.Y.  Air  Brake 

North  American  Oo , 

Ontario  surer 

Pacific  MaU 
eop'l'iQai-Ij.&0.  (Ohio. ) 

Preiied  Steel  Car 

Do  pref. 

Pullman  Company 

O  epubllc  Iron  &  Steel. . . 


pref 


Sale* 
of  the 
Week. 
Share* 

700 

100 

7,800 

8,885 

8,400 

8,500 

33,900 

1,170 

17,050 

81,000 

87.970 

383,095 

162,215 

67,000 

115,134 

864 

800 

7  6  9*,  972 

117,693 

107,5*7 

190,810 

55,115 

10,738 

8fi,635 

2,700 

4,080 

65 

89,892 

10,2P5 

4,585 

2,000 

865 

3^0 

626 

1,100 

100 

6,180 

6,108 

800 

80O 

81,105 

8,W75 

43,174 

5,500 

437,402 

18,870 

193,120 

5S0 

360 

79.685 

8,180 

107,040 

60 

1,790 

loo 

8,350 

530 

4,334 

S8,30CI 

800 

1,400 

31,198 

85,819 

5,860 

400 

838,875 

98,510 

l,13j 

8,250 

1,633 

440 

5,060 

6,875 

11,726 

3,300 

8,448 

3,636 


Range  for  year  1901 
On  ba*i*of  too-sh're  lots 


Lotoett.        Highe*t, 


65  Feb 
9i%Feb 
7%Jan 
68  Jan 
30  Jan 
67  Jan 
31%lan 
79  Jan 
5S%Jan 

17  Jan 
41%Jan 
409«Jan 

18  Jan 
87%Jan 
asi^Jan 

118  Jan 
6B94Jan 

i47HJan 
78<4Jan 
8194Jan 
ll%Jan 
3354Jan 
11 94  Jan 
58!4Feb 
a7%Ian 
l4%Jan 
88%Jan 


5 

7 

91 

39 

4 

39 

4 

8 

4 

4 

3 

4 

31 

21 

3 

8 

21 

80 

4 

81 

3 

4 

81 

1 

31 

8> 

17 


SCO 


Do 


pref 


8594    87% 


Silver  Bullion  Certlfi. , , . 
loii-Sheffleld  8.  *  I  .... 
Do  pref. 

Standard  Bope  h  Twine. . 
Tenn.  Coal  Iron  A  BB... . . 
Texai  Paolflo  Land  Truit. 

Union  Bag  A  Paper 
■  Do                        pref. 
United  Statei  Bxpreii.... 
United  Statei  Leather. . . . 
Do                        pref. 

United  Statei  Bnbber 

Do  pref. 

elli,  Fargo  &Oo...... 

eit.  Union  Telegraph 


w 


1,002 
775 

1,500 
480 

6,452 

1,006 
135,786 

9,000 
63,80 

8,050 

i',806 

19,400 

200 

6,100 

46,473 

8,476 

1,700 

1,917 

33,679 

7,890 

i'.ibo 

00 

1,190 

54,160 

500 

100 

1,100 

490 

80,26" 

4,204 

8,316 

8,390 

66 

59,837 


1145  Jan 
8394Jan 

xi9   Jan 

z87  Jan 
36%  Jan 
88  Jaa 
84    Jan 

ll«9  Jan 
3'5%Fel) 
fc8)4Feb 
5)tJan 
31  Jan 
4%  Feb 
81  Feb 
53%Jaa 
96  Jan 
83  Jan 
69  Jan 
38  Jan 
8  i  94  Jan 

l3'%Jan 

117%Jan 

1^4  Jan 
55  Jan 
87    Jan 

110%Jan 

137  Jan 
ie%Jau 
'2  Jan 
4094Jan 

175    Jan 

854Jan 

4 194  Jan 

117  Feb 
14    Jan 

187  Jan 
S85iJan 
93%.ian 
8894Jan 
41  Jan 
68  Jan 
72    Jan 

183%Jan 
47  Jan 
95%Jan 
20  Jan 
t)9  Jan 
54%Jan 
6!4Feb 
24%Jan 

x74  Jan 
12    Jan 


8 
81 
21 
19 
18 
23 
80 
la 

8 

24 
84 

4 
1 

.s 

3 
18 
IH 
21 
21 
3i 

9 

7 

4 
18 
81 

2 
17 
17 
21 
18 
19 
21 

1 
18 
18 

4 

2 
SI 
29 
81 

2 
10 
81 

8 
33 
81 

2 

7 
32 
34 

8 


70  Feb  6 
94%Feb  7 
1 1  Feb  8 
78  Feb  f 
27  Feb  8 
68  Feb  4 
84)4Feb  7 
81)4Feb  7 
el94Feb  7 
2694  Feb  6 
68  Feb  6 
49)4Jan  81 
2li<FeS  6 
7 7% Feb  6 
31    Feb     6 

12B%Jan  9 
71%Jan  28 

l47)4Jan  30 
97h  Feb  7 
909(Feb  7 
low  Feb  8 
S4%Feb  8 
1 '.94  Feb  8 
60  Feb  7 
S496Feb  B 
18  Jan  31 
4:94Jan  31 


Range  for  pr*- 
vxoui  year  (I9(i0y. 


Lowest.    Highett. 


70  Jan 
95  Jan 
F)4Jan 
37  Jan 
92  Jan 
l«94Jan 
82  Jan 
40  Jan 
72%Jan 
37  Jan 
80  Jan 
53%Jan 
«3  Jan 
35    Jan 

15.%  Jan 
19%Jan 
ei4Feb 
40  Jan 
e5J4Jau 
3i  Jan 
75%Feb 

195%Jan 
iSHJau 
5S!4Jan 
e4%Jan 
19%Feb 
65%Jan 
S9(Jan 
52  Jan 
19  Jan 
12%  Jan 
P9%Jan 

1 53  Jan 
11  Jan 
73  Jan 
19  Jan 
5994Feb 

•  130  Jan 
ei    Jan 


18 
21 

28 

21 

2 

23 

1-i 

7 

3 

21 

21 

14 

ir 

25 

3 

4 

4 
21 
22 

5 
21 
22 
21 
14 

5 
22 
19 

8 
18 
21 
28 
26 
21 
21 
31 

7 
11 
21 


J163  Feb 

9194Jan 

2  3%  Jan 

73%Jan 

31%  Jan  3 

81%  Jan  8 

86    Feb     6 

{lai  Jan  2 

41%Jan  9 

70    Jan  8 

8VFeb     7 

8;%Feb  6 

6%Jan  2 

2'  %Jan  7 

e5%Jan  15 

100    Jan  16 

8S94Jan  2 

78J4Feb  7 

55    Feb  7 

96    Feb  6 

l4754Jan  2 

190    Feb  6 

197    Feb  6 

66%Jan  14 

«3    Feb  7 

11894Feb  7 

143    Jan  16 

21%Jan  8 

7fl%Jan 

489iJan 

178    Jan 

ir96Feb 

569^Jan 

132    Jan  14 

18)4Jan  2 

l965<Jan 

47%Feb 

98%Feb  8 

89)«Feb  7 

69    Jan 

83    Feb 

82    Feb 

196    Feb  8 

53    Jan  8 

9794Jan  6 

2S94Jan  6 

74%Jan  3 

e8)«Feb  8 

11    Jan  6 

2*94  Feb  8 

77    Jan  2 

18    Jan  18 


43%Jan 
80  Jan 
5  May 
S8%May 
1194J'ne 

"896J''ne 
64  Sep 
31%J'ne 

894J'ne 
81%J'ne 
3096J'ne 
10%j'ne 
49%j'ne 
l3)6J'ne 
45%Mai 
6i%J'iy 
136    Jan 
4496Jan 
70%J'ne 

8%Mar 
16    Sep 

8  J'ne 
44)4  Sep 
3194J'ne 
10  Sep 
30    Sep 


7  J%Feb     4 

97    Jan  14 

1454Jan     7 
xi'd    Jan     5 

94    Jan     S 

30%Jan     2 

88    Jan      2 

4j    Jan   14 

79    Jan  23 

49%Feb     7 

93    Feb     6 

7:%Feb     6 
108    Jan     2 

37    Jan     8 
184    Feb     4 

2154Feb     8 
7% Jan  22 

47)4Jan  39 
10P94Jan     2 

52    Jan 

83%Jan 
2  3    Jan 

18%Jan 

65%Jan 

e5%Jan 

25)4  Jan 

70    Feb 
6%Jan 

6794Feb 

21%Jan 

18    Jan 

7456Jan 
i5994Jan 

14%Jan 

7*    Jan 

34    Jan 

85    Jan 
U39  Feb     8 

88%Jan  11 


111  Jan 
8994Dec 
l2%Jan 
5794J'ne 
80  J'ne 
8854  Sep 
3  4%  J  an 

1142  Mai 
87%J'ne 
60%  J'ne 
8  Nov 
S4%Dec 
3  J'ne 
18%  J'ne 
34%J'ne 
85    J'ne 

17  J'ne 
64%Sep 
38%J  ne 
69%J'ne 
95%MaT 

107  Mai 
{ 87    Sep 

18  J'ne 
7094J'ne 
84%J'ne 

138  May 
81%Dec 
76  Deo 
87%J'ne 

140    Jan 

6%J'ne 

29%Sep 

117  Oct 
11%  J'ne 

n64  Sep 
81%May 
70  May 
89  Sep 
8554J'ne 
6054  J'ne 
64    May 

120  Jan 
44  May 
93  Dej 
14%Mar 
68  Mar 
34  J'ne 
SMAug 
88  Deo 
76  Deo 
10  Nov 
60  Nov 
66  May 
96  Jan 
6%Jan 
33  J'ne 
79%J'ne 
15%  Aug 
83  Au» 
SS%nct 
89)tOot 

80  J'ne 
7994J'ne 
40%J'ne 
8654May 
30    Nov 

113  Sep 
lS96Jan 

6%J'ly 
8694J'ne 
81960ot 
88%  Sep 
7094bep 
176    J'ne 

894  J'ne 
49  Aug 
59%Jan 
17%Oot 
59%J'ne 

4%Mai 
49  Oct 
13%  J'ne 
10  J'ne 
56%May 
145    Mar 

794J'ne 
66    J'ne 

81  J'lj 
74%Dec 

180  J'ne 
77%J'ne 


80  Deo 
95%DeO 

8%Dea 
64%Deo 
8l%Deo 

84)4  Dec 
78  Deo 
55  Deo 
IS^Deo 
4  5)*  Dec 
469<Deo 
2  39*  Deo 
73)4Deo 
8H94Dec 

185)4Jan 
70XDeo 

146  Deo 
8i96Deo 
8  696  Deo 
14  Deo 
37  Dec 
13)4  Deo 
58%Apr 
33)^  Mar 
20  94  Mar 
67    Apr 


1150  Not 

99%NOT 
3696NOT 
73  Dec 
3794Apr 

100  Apr 
37    Not 

191  Dec 
49%Apr 
78%Feb 
i6%Feb 
60  Feb 
794Jan 
3l%Jan 
5e%Deo 
99  Not 
50%Feb 
86  Feb 
59%Apr 
95    Feb 

149    Deo 

118    J'ly 

i98%Jan 
67%Deo 
93    Deo 

ll496Deo 

140  Feb 
a8%Deo 
7694  Deo 
54%Apr 

183  Deo 
16  96  Jan 
66%Deo 

131%  Jan 
31    Apr 

301  Not 
40%Deo 

95  Not 
I  98%J'n» 
'  68XDeo 

79  '•jDeo 
81    J'ly 

300    Deo 

80  Not 

103  Not 
38%NoT 
75  Not 
6594  Dec 
10%Jan 
3994Deo 
77%Dec 
40    Feb 

66  Feb 
80    Jan 

100    Jan 
1894May 
40%NOT 

96  Feb 
28%Feb 

106%Feb 
46  Not 
76%Nov 
S3%Feb 

97  Feb 
69%Dec 

105%I>ec 
37    Apr 

175    Not 

8294  Dec 

9    Feb 

67  Not 
111%  Apr 

5894JaB 
8  9%  Not 
304  Deo 
87%Feb 
7094  Feb 
66  Deo 
80  Not 
71  Not 
10%  Jan 

104  Feb 
8194Dec 
85  Feb 
7794  Feb 

i5994Deo 
19  Jan 
7B%N0T 
44  Jan 
l0494Jan 
140  Deo 
88%Jan 


*  Bid  and  asked  prioei ;  no  Bales  on  this  day.       i  Less  than  100  shares.       t  Bx  100  p.  o.  stock  dlv. 


t  Ex  rights. 


OUTSIDE  SECURITIES  (Given  at  foot  of  7  oonsboutivb  FA&iQ).^81  RBB2  RAILWAYS,  do. 


Srr««t  Railways. 


Ooney  Island  &  Brooklyn. 

Ilt5i  1903 J<U 

f  I  certf  I  indbtl908.J&J 
B'kC.&New6i'89.J&J 

«l.8t.&New  litSi'OeF&A 

tt'p't  A  Lorlmer  St.  lit  Oi. 

Kmg*  Co.  Hlevated.— 
lit  4i  1049— 8m  Stock 

'JTauau  BHec  pref 

61944 A&O 

lot  41 1061 J&J 

V«wWmb'g&Fllitez.4%B 

St«lnwa7lit6il98a.  ..J&J 


Bid. 


336 

108 

100 

114% 

104 

105 

Bxoh, 
76 

110 
«  96% 

104 

«iie 


Alk. 


103 


105 


Ust. 

80 

114 


106 
118% 


Street  Railway.       Bid. 


OTHEB   CITIES. 

Buffalo  Street  By- 
lit  consol  5i  19S1.F&A 
Deb6i  1917 AScO 

Chicago  City  RB— Stock.. 

IndlanapoUi  Str'tBy— See 

Cleveland  City  By 

ClCTO  Clty-lit  5i  '09.J&J 

Cleveland  Electric  By. . . . 
Con  5i  1913 MAS 

Oolumbui  (O)  St  By. 
Preferred 


Bid. 

Ask. 

1119 

131 

il06% 

•••••• 

960 

860 

Phlla, 

lift. 

103 

102% 

103% 

106% 

83 

84% 

10294 

104 

87 

40 

9454 

86% 

Street  Railway. 

Colum  By— Con  6i.— S««  P 

Crosat'wn— 1st  6i 

Grand  Rapldi  By 

Pref 

JC  Hob  A  Patenon 

41  g  Nov  1  1949. .M&N 
Kansas  City  El  6s..  1938 

Guar  4s  1938 J&J 

Lake  St  (Chlo)EIev-Stook 

deb5i   1938 JAJ 

Loulsv  St  By-6sie80J&J 

Common. 

Preferred..... 


Bid. 

Ask. 

hlla. 

Ust. 

Illu 

89 

31 

79 

81 

IS 

8j 

80% 

81% 

1118 

116 

1  89 

91 

10 

10% 

95% 

97 

•  11894 

119 

88 

83 

118 

lis 

Street  Rall^raya. 


L,ynnABoi-lll0l'24.J&D 
Ulnneap  St  By-Si  '19.J&J 
New  Orleans  City  By 

Preferred 

North  Chicago  Str— Stock 

lit  5i  1906-16 J&J 

North  Jersey  St — Stock. 

Bonds 

Pat  Ry  oon  6s  1981  .JAD 

2d6i  1914 AAO 

Prov  *  Pawt'ck-lst  6i  '33 
i  Buyer  pays  accrued 


Bid. 


«u«% 

{108 
83 
96 

107% 
83 
89% 
1181 
ilOS 

{lis 
inter 


Alk. 

118% 

lie 

84 

98 
105 
108% 

85 

83% 


lie 

est. 
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BONDS 

ar.T.BrrooK  exohanqk 

WlBK  £in>llCQ  Feb.  8^ 

UbamaCent.   SeeSoRj- 
la  Mid.  S««ea*.Fla.4W. 
A-lbany  &  Snsq.    Se«D4H. 
Ailegheny  Val.    S««PeiinCo. 
AlleK.  4  W.  See  B.  K-&P- 
▲in  Dock  &  I.  SMConofNJ. 

Ann  Arbor  1  it  g4i 19»5 

AtOhT4  8Fegeng4i..l995 

Reglitered... 1995 

Adjuitment  8  4i 1995 

B««Ut«red 18»5 

Stamped 199o 

Bqnlp  tr  ler  A  k  6i. . .  .1902 
Ohio  *  St  Lou  lit8i.. 1915 
Atl  Knox  A  No  lit  K  58. 1946 
Atlanta  &  Dan  v.  8u  So  Kj 
Atlan  <fc  Yad.  See  South  Ry 
Aaitln  *  N  W.  See.  So  Pao. 

Bat  Creek  4  8.  /9e«  Mloh  Cen 
•It  4  O  prior  1  g  3^1.1935 

Raglitered 1935 

aold<i 1048 

Beglitared 1048 

PJnn4MOlT  litg3MBl935 

Registered 

Bonthw  DIT  Ittg  »Hi.l925 

Beglitered 1935 

MononBlTlstRaRSi.1919 
Oen  Ohio  R  lit  og  4^1 1930 
BMOh Creek.  £leeNTC4H 
B«l  4  Oar.  Set  Ulinoli  0«nt.. 
Boonar  Bridge.  Se«MK4T. 
awar47thAT.  Sm  Met  8  Ry 
Bklyn  4  Montank.  8e«  L  Isl. 
Bnuis4West.  8ee8aTF4W 
Buff  N  T  4  Hrle.    See  Brie. 

BaffB4Pgeng6i 1937 

Debenture  Si 1947 

All  4Weit  l8tg  4ggu.l998 
014Mahlgtgag5s...l943 
Booh  4  Pltti  lit  g  61.  .1931 

OonioUite 1033 

Bnir  4  South weit.    See  Brie. 
Saff4Buiq  litgoIdSi..l913 

Beglitered 1913 

BarOR4Nlit6i 1906 

Oonlit4ooltrg6l....l934 

Beglitered 1034 

OB  I F  4  N  W  litg  Si.1921 
M48tLlitgng7i....l937 

Canada  South  lit  5i..  .1908 
ad  Si 1013 

Beglitered 1913 

Oarb  4  Shawn.    See  111  Cen. 
Oar  Cent.    See  Seab  4  Roan. 
(kirthage4Ad.  SeeNYC4H. 
0BIaF4N.  SeeB0K4N. 
0«n  Branch  D  P  litg  41.1948 
Central  Ohio.    Bee  Bait  &  O. 
DanBR  4  B  of  Qa— Col  g  6i'  37 
OantofOaBy— litgSi.1945 

Beglitered 1945 

Ooniol  gold  5i 1945 

Beglitered 1945 

lit pref  Inoome  g  9i  ..1945 
Idpref  Income g  5i...l945 
8d  pref  Incomeg  6i...l945 

M4NDlTlitg6i 1046 

Mid  Qa  4  Atl  Dtr  6i. . .  1 947 

Mobile  DlT  1  It  g  9i. ...  1 946 

Oentof  N  J-lit  ooni  7i.l902 

General  gold  6i, 1987 

Beglitered 1987 

Oonrertlble  deb  6i. . .  .1908 
Am  Dock  4  Imp  Co  5i.l93i 
Le4Hnd  Rgen  gu  g  5i.'20 

Leh4  W  BC  6i. 1912 

Con  ext  guar  4^b..  .  1910 
Oant  PaolQo    See  So  Pac  Co 
(Dharlei 4  Sar  lit  g  7i.. .  1036 
(0tiei4Ohlog6i  ler  A..1908 

Sold  61 1911 

lltoongSi 1939 

Reglitered 1939 

Sen  gold  4Hi 1992 

Registered 1092 

Oralg  Valley  litg  6i..l940 
R4A  DlT  lltoong  411989 

8doong4i 1989 

Warm  Spr  Yal  lit  g  Bi  1 94 1 

Bill  Lex  4  BSgUK  51.1902 

0hlo4  AltRH— »  f  ei..l903 

KefuErtirg  (fold  38.. ..194V 

U  8  Trust  Co  receipts... 

MUiRlTBlstlfg  6I..1913 

Bailwav,  goM  3Ms....l950 

(Ohio  Bur  4  Q— Con  7i  ..1903 

BlnUng  f  und  6i 1901 

Ohio  4  Iowa  DlT  Si..  ..  1905 

DenTDlTil 1922 

nUnoliDlT  g  8HI....1949 

Beglitered 1949 

Iowa  DlT  link  fd  5i . . .  1 91 9 

4l 1919 

Nebraska  Bztea  4 1937 

Beglitered 1937 

Bonthweitem  DIt4i..1921 

OonTertlble  Si 1903 

Debentures!. leiS 

Han4atJoi  oon  6i...l911 
akle4BIlL  litif  eiirei.1007 

Small 1907 

IftoongOi. 1984 

a«noonlitSi. 1937 

BMlitared 1937 

Ohl«  4  Ind  0  By  lit  Si  1986 
Qhieago  4  Brie.    SMHrla. 
Oh  bi4Lonli-Rerg  01.1947 
Befundlns  gSi  1947 


A-O 

NOTt 
NOTt 
NOTt 
J  -J 

M-S 
I-D 


-J 

-  J 

A-O-t 

A-Ot 

M-N 

n 
J  -J 

V-A 
M-S 


Frie4 
Friday, 

Feb.  8. 


Bid.     Atk. 


9fl'n    07^ 
103^  Sale 

"biii  Bale" 


Low,    High. 


96^  97 
1C3V«  1089< 
102^  Jan.'Ol 
91H  98)4 
79Mneo'99 
90     Jan.'01 


•lOSHllO 


97     Bale 


t03M  Sale 

'■edii'tiik 


00     Sale 


M-B 
J-J 
A-O 
J  -J 
F-A 
J-D 

A-O 
A-O 

J-D 
A-O 
A-O 
A-O 
J-D 
J  -i 
I»l-8 

m.-s 


'iia« 


lOOX, 


♦189 


Week'$ 
Range  or 
Last  Sale. 


IDS    Deo'OO 


87 


97« 


103><      108?^ 

103     Jan.'0l 

90  HON 


OOH 


00 

.  •  «  •  • 

111 
111 


May'OO 
J'ne'09 


116«     U65< 


108 
130 
130 


Apr '07 

Jan.'01 

ISO 


100     NOT'OO 


107 
UOM 


loan 

110     ill 


J-D 

M-N 

P-At 
F-At 
M-N 
M-N 

oot.t 

Oct.* 
Oct.* 

J  -J 
J  -J 
J  -J 

M-N 

J-J 
Q-Jt 
M-N 
J-J 
J-J 
M-N 
Q-MI 

J  -J 
A-01 
A-01 
Bl-N 
lYI-N 
M-8 
lYl-B 
J-J 
J  -J 
J  -J 
M-S 

in-8 

M-N 
A-O 
A-O 
A-O 
.I-J 
J  -J 
A-O 
F-A 
F-A 
J-J 
J-J 
A-O 
A-O 
»1-N 
M-N 
M-8 
M-8 
M-N 
M-B 
J-D 
J-D 
A-O 
M-N 
M-N 
J  -J 

J-J 
J-J 


93 


es^Bale 
130     Sale 


103^  Bala 


71  Sale 
31  Bale 
16MBale 


106W. 


1069^     107H 
119M      130 
117     Not'OO 
118H  Deo'OO 


107 
111 
1U4 


107 
Jan.'01 
Apr'OO 


No. 


SO 
378 

484 


963 


ise 

384 


%'i 


t««a 

1 


n 

30 


04 

98X 
119 


04 

98M 
130 


187 


113« 


108« 
Oot'OO 
73 
31 

leu 

Deo '99 
J'ne'09 
Oot,'00 
lOeM  Deo'OO 
138M  13SH 
137H  138 
180  J'ly'OO 
IISM  Jan.'01 


102^ 

98 

70 

37 

18 

9S 
103 
106 


103 


116 
113 
■133 


'108 

ioi' 

lOS 
100 
105 
103 
108 
93 


9SH 


LonlST  N  A  4  Ch  1st  6s..'10lj  -  J 


85H  Sale 

108>4 

lOlMi  ..... 


108K 103H 


106V< 
105V6 
118«, 


108     Aug'OO 
108H     104 


14 


10 


Range 
Tear 
180  0. 


Lov>.  High 


90       97 
98K  108 
08)4  lOlM 
78M    60 

84H    84M 


105     106 


93X    08}4 


97)4  103M 
99H101 
85       91 

85H  "o'a* 
ill""  iia' 


lOB      llOM 


BONDS. 

N.  Y.  8TOCK  EXOHAIIGB 

Week  Emdiho  Feb.  8. 


laitia    •••*• 


139 
184 


181 
128 


106     109 

115    lien 

lis      117H 
113)4  113)4 


888 

143 

778 
314 


10 
7 


70 


118H  Jan.'Ol 

118X  Jan.'01 

121)4     laa 

117     J'ne'OO 

106M     107)4 

94)4  Aug'OO 

103     Nov'OO 

106         106 

1C3     Jan.'01 

101)4  Apr'99 

103)4  Jan.'01 

lOSM  Jan.'01 

94     Jan.'01 

98)4       93J4 


SB  86 

109         100 
101)4  Jan.'01 
104M  Apr'OO 
103)2  Jan.'Ol 
1C4)S  Jan.'Ol 


123H  138)4 
»118H 


•185     

lU^Sale 


•117 
106 


130 
108 
117 


U8H  Not'OO 
106  108 
112)4  118)4 
lll)4J'ne'99 
100)4  Oct.'00 
146  140^ 
UIH  \l\H 
183)4  Jan.'01 
114M  Sep.'OO 


186)4  Jan-'Ol 
118)k  11994 
119  Aug'OO 
IISK  Jan.'Ol 

119        119 
106H  Jan.'01 
114     Jan.'01 


18 


10 


395 


105 
106 
104 


109)6 
109)4 
104 


87M    98 


91 
117 


oe« 

180 


88)4  100 
06       96 
33)4    63 
-      30)4 
OH 


t^ 


108      106 
1069^  111)4 
117)4  1^0)4 
116      13719 
180      180 
119)4117 


100 
100 


105 
108)4 


IC24 

4 


1 


24 

7 


32 


30 


118  1179( 
116)4  110)4 
11S)4  13114 
117  117 
06)4  10«9« 
93       06 

100  103 

101  107)4 
93       00)4 

ib'oii  108 ' 

104)4  106)4 
ii'H    98 
91)4    03 


81)4    86 
109)4118)4 
100H103 
104M  104)4 
100)4  103 
100)4  10S)4 

113)4  il7' 
108  107 
108)4113 


'1 

4.S 


Ohio  Mtlwaufeee  *  rit  Paul— 

M4  8tP-l8t7s»gRD.'03 

1st  7s*goldRD.... 1902 

lstC4M7l 1903 

Chio  Mil  4  8tP  oon  71.1905 

Terminal  gold  Ss 1914 

Qengold4i8erlesA...1989 

Registered 1 989 

Gen  gold  3)48  series  B.  1 989 

Registered 1089 

Chlc4L8a  DlTgSs..l031 
Chlc*MoKlv  DlT  Ss.  1936 

Ohio  4  Pac  Dl7  68 1910 

Chlo4PWlstgBi...l931 

Dak4OtS0g5s 1916 

Far  4  Son  assn  g  6s. ...  1 934 
lstHa«t4DDlT7s...l910 

58 1910 

lstI4DBxten7s 1908 

lstLaCro8Be4  D  6s. .1919 
Mineral  Point  DIt  5S..1910 
1st  Bo  Minn  Dlv  88.  ...1910 
1st  South  west  DlT  6S..10O9 
Wl84Mlnn  DlTg  6s..l931 
M114NolstM  L6I...101O 

1st  ooniol  6s 1913 

Chlo4N'weiit— Con  7s..l015 

Qold7» 1003 

Registered 1002 

Bitenslon  4s. . .  .1888-1926 
Registered . , . .  1 886-1 036 

Qen  Gold  3)41 1087 

BegUtered 1087 

BInkBigrund  81.1870-1920 

Registered  ....1879-1929 

Sinking  fund  5I..1879-1029 

Beglitered ....  1879-1920 

85-year  debenture  Si. .1009 

RegUtered..... 1900 

80-year  debenture  5i..l921 

Registered 1031 

Sinking  fund  deb  5i. .  .1033 

Heglitered 1933 

Dei  Mo  4  Minn  lit  71.1907 
Bsoan  4  h  Sup  1  st  6i. .  1 901 
Iowa  Midland  lit  8i... 1900 

Mtl4Madlst6i 1905 

North  nunoli  lit  6i..  .1910 

OttCF4  8tPlit6s..l9O0 

Winona  4  Bt  Pet  8d  7i  1 907 

MULB4Wlitg6i...l031 

Ext4ImpifgSs...l939 

Mloh  DlT  lit  gold  8s  1924 

Ashland  DlT  1st  g  6s  1 925 

ConTertlble  deb  5s.  .1907 

Incomes ,,,,1911 

Ohio  Rock  111  4  Pac- 
es  1917 

Registered 1017 

General  gold  4s 1088 

Registered.,,,. 1088 

Dei M 4 Ft  D  lit 4i... 1005 

lit3)4i 1005 

Bztenilon4 1005 

Eeok4DeaM  lit 6i.. 1033 

8maU 1933 

Chlo  4  St  L  See  Atch  T  4  8  Fe 
ChlcStL4N0.  SMDICent. 
Chic  BtL  4  Pitta.  S««PaCo. 
Chlo8tPM4  0oon6i..l930 
Ch  St  P 4  Mln  lit  6I..1018 
Nor  Wisconsin  lst6s..l03O 
6tP4S01ty  lit  ges.. 1919 
Ohio Ter Tranif er g  4i..l947 
Ch4WeitIlitif  g6i..l919 

General  gold  6i. 1932 

Chlo  4Weit  Mloh  Ry  Si.  1 031 

Coupons  off. 1931 

Choc  Okla  4  a  gen  g  5i.l919 

Cln  H  4  D  oon  1 1 7i 1905 

3d  gold  4)41 1037 

ClnD411stgugSs...l941 
CI8tL4C.    S««CCC48tL. 
Cln  B  4  0.    See  C  C  C  4  St  U 
Clearfleld  4  Mah.  Se«BR4P. 
C  C  C  4  Bt  li- 

Geng4s 1003 

Cairo  DlT  1st  gold  4s.  1939 
01iiW4MDlTlstg4i.ieei 
BtLDiT  1st  ooltrg  41.1990 

Registered 1990 

Spr  4  Col  DlT  litg  41.1940 
W  W  Val  DlT  lit  g  4i.  1940 
C  I  Bt  L  4  C  com  6s..  1930 

Istg  4s 1936 

BagUtered 1036 

Cln  a  *  01  eon  Istg  Ii.1088 
CC04Ioonsol7i,..,1014 

Consols  t  7i 1914 

Qen  oonaol  gold  6s . .  1 93 1 
Baglstared 1934 


■  J 

■  J 
•  J 
J 
J 
Ji 

-Jl 
-JI 
J-J) 
J-J 
J-J 
J  -J 
J  -J 
J  -J 
J  -J 
J  -J 
J  -J 
J-J 
J-J 
J-J 
J  -J 
J-J 
J-J 
J-D 
J-D 

J-D 

F-A 
F-A 
M-N 
Q-N 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
J-J 
A-O 
M-8 
M-8 

M-e 

M-N 
M-N 
F-A 
J-J 
M-8 
F-A 
.M-N 


J-J 
J 

-J 

-J 

-J 

J 

J 

A-O 

A-O 


Price 
Friday, 

Feb.  fe. 


Week 
Range  or 
L  T«t  SaU. 


12 


Bid.     Atk. 


184 

184 

184 

184 

114)4 

114 


••«     •••••! 


132H 

H6X  , 

130)4  , 

115)4, 

136 

126)4. 

110)4  , 

184 

113)4  . 

110% 

118)4 

n7H 

110)6 

119 

130)4 


107 
107 


116     110 


108)4 

iio"  Bale 


113 


111)4 
111     , 

110     , 

larx 

18694  , 

133)4 

141 

188)6 

105)4 

110 


Low.   High.,  No 


179  Deo'OO 
173)4  Apr'OO 
190  Jan.'01 
168  Jan.'01 
116)4  Dec  00 
114)4  'HH 
106)4  Feb '98 


119)4  Jan.*01 
132)4  Jan.'01 
118  119 
120)4  13>')4 
116)4  Jan.'01 
187)4  J'ly '99 
12EH  Jan.'Ol 
llOH  Jan.'01 
187  Jan.'01 
118)4  Jan.'Ol 
llC)4Jan.'01 
118  118)4 
117)4  Jan.01 
119)4  Jan.'01 
118^4  Deo'OO 
121)4  131)4 
139)4  Jan.  01 
107)4  Jan.'01 
10':)4  Jaiu'Ol 

109  Jan.'01 
107     Mar'OO 

110  Jan.'01 
103  Not'OO 
116)4  Deo'OO 

111  Oct.'00 
108)4  Jao-'Ol 
107  Deo'OO 
110  110 
105  Dec'99 
116  Jan-'Ol 
117)4  Feb'08 
184  181 
188)4  Jan.'01 


180)4  131 
lOS^Bala 


J  -D 
M-N 

J  -J 

A-O 
J-J 
M-N 

?:B 

A-O 

J-J 

ML-N 


100)4  108 
130)4  14^T4 
106)4  118 
118)4  1>S 
118  116 


188)4  188 
118  117 
115  116 
105)4  115)4 

lllM  110 
100  107 
118  117 


118% 


108)4  Feb '00 
103  NOT'00 
113  Jan.'01 
113)4  Apr'OO 
lUH  Apr'OO 
120)4  NOT'OO 
188)4  Jan.'Cl 
123)4  13°H 
188)4  Jan-'Ol 
130)4  Apr  00 
107)4  Not'OO 
109)4  Aog'OO 

130)4  Jan.'01 
130     Not'OO 
109%      110 
107)4  Not'OO 

96  May'OO 
88)4  Aug'OO 

97  Deo'OO 
111><  Jan.'01 


186 
134 


Bale 

Bale 


181 
98 


139)4 

Bale 


119 


113 


Tear 
1900. 

Lovo.  High 

186)4  17t 
172)4178)1 

188)4151 
186      186)4 

118)4  lies 

109     114)4 


117)4  1>0M 
180      184 

117  18«)4 

118  188)4 
110)4  117H 

124)4  i's^ 
109  luB 
166  174)4 
117)4119)4 
110)4  lllM 
117)4191)4 
116)4  119)4 

117  130 

118  181 
130  188 
187)4  144 
106)4  11»)4 
106)4  ll> 
108>»  111)4 
107  107 
105)411014 

*•!•••    •••tt« 

114)4119)4 
HI      117 
107      110 
107      107)4 
107     109% 


116     110 

•  ••••I    ••a*»' 

118     IBS 
180      180 


108)4  108)4 


se 


136 
134 
140 
131 
05)4 


136 

134 

May'OO 

Jaii.'01 
96)4 


D 
■  J 
J-J 
M-N 
M-N 
M-8 
J-J 
M-N 
Q-F6 

J-D 
J-D 
J  -J 
J  -J 


104     8al6 

■9*094  ioiw 
104)4  Bale 


09)4  101)4 

98H  101)4 
104      .,., 


114)4 


138 


106  Oot.'9W 
110)4  Jan.'Ol 
100  Oot.'99 
99)4  J'ne'99 
103  Jan.'00 
lis  Deo'OO 
113  Oct.'00 
118)4  Jan.'01 


104         104 
99     Jan  '01 
99)4  Jan.'01 

104H      104)4 

99  May'9v) 
94  Oot.'00 
83     NOT'99 


67 


113)4  119K 
118)4  118W 
110  lll9 
130  188)4 
18344  189)4 
122)4  187)4 
187)4  18''M 
130)4  189M 
I  OB     107)4 


189 

137 


184 
188). 


% 

103)4  109)4 

105%  107)4 

96        96 

86)4    86)4 

96       97 

107     114 


131 
131 
140 
187 
01 


186)4 

IBS 

140 


104)4  Fab  01 


118)4  Jan-'Ol 
136)4  Jan.'01 


C4SlltMOOO4I7l.l0O\  A-O 
0Ind4W  lltpf  Si.. .1038  q.Jc 
Feo  4  Bast  lit  oon  4i.  1040  1.  0 

Ineoina4a. 1990  Apr 

(.lLor4Whoonlit6s.l933  a-O 
CleT  *  Marlatta.    SssPaRR. 
CloT  4  Mahon  Yal  g  Ss. .  1038  j  -  J 

BagUterad 1088  qb^j 

CloT  A  Pitta.    Bu  Pann  Oo. 

Col  Mldl'd— litg 8-4i...  1047  J.  J 

lltg4 ..1047  J  .  J 

Col  4  Bon  lit  g  4i 1989  F-A 

Ool*9thAT.  SsiMetBtRy. 
Oolun  4  Graanr.  Sm  Bo  Ry. 
Col  4  H  YaL  Sm  Hook  YaL 
OolOonn4Tarm.  SmN4W 
Oonn4PaaBlTilit  g4s.'48 

DakAGtBo.  SM0M4BtP. 
aUas4Waoo.  S«*MK4T. 


99 

63 

110 


Bale 
Bale 


139 


188 


101)4  Deo'OO 


80)4  Bale 
80  Sale 
83     Bale 


P7  99 

59)4       03 

111     8ep.'00 

180     Jan.'01 


108 


IS 


118     180 


108     108 
116     117 
118)4118)4 
HI     114 


94      101 

••••••     ••••• 

98     lOOk 
100)4  104)1 


94       04 


106 


4C 

74S 


79 

78)4 

83)4 


80)4 

83 
88)4 


843 

18 

1343 


114 
184 


108)4 

niii 


188)4187 

ioi)4  iViii 


84)4    OS 

84       60 

106     111 

188     131 


•I       80M 

71)4    81 
IBM    81 


*  No  Price  Friday;  latest  bid  and  aakedtiUs  week.  tBondsdne  July.  IDueNor.  IDne  Jnneu  TDueJan.  IDue  May.  a  Option  sales.  bDueAog.  cDne  April.  dDneOeb 

OUTSIDE  SECURITIES  (Given  at  foot  op  7  cokseoutivb  pages).— fi'^^  SECURITIES,  (6c. 


Btraat  Ratlwaya. 

•oohester  Ry 

OonSs  1930.,.,, -,&40 

8d  Ss  1938 .J4D 

So  Bide  Bl  (Chlo)— Stock. 
B7raou1eRap.Tr.,  Si,  1946 
union  Trao  (Chlo)  Com. . 

Preferred .,, 

amted  Bys(  BtL  Transit) 

Preferred 

<3en  4i  1934 J4J 

On'd  TrABleo(ProT)-8fk 
Wait  Chioatfo  01 

rton  o  "^t  iHSH   ...    MAN 


Bid. 

Aik. 

36 

87 

1108)4 

110 

*^8)4 

91 

100 

101 

t  97)4 

99 

11 

18 

60)4 

61 

34)4 

35 

.  7«X 

79)4 

<  90)4 

00% 

100 

111 

07)4 

98)4 

1101)4 

101)4 

Gaa  Heenrltlon. 


<»  oroester  iMaisj'rr-f^m 
Preferred 


NBW  YORK. 

Cent  Union  Qai— 1st  5s  . 

Oon  Gas  (NY)— Stock— N 

Bqult  Gas- 
con. Ss  1933- Sm  Stock 

Mutual  Gas 

N.  Amsterdam  Gas— 
1st  consol  Ss 

NT  Kleo  Lt  Ht  4  Pow— N. 
Gold  6i— See  N.  Y.  8tk. 


Bid. 


84 
106 


J108)4 
Y  8t» 

Bx.ll 
896 

109 
Y.Btk. 
■xch. 


Ask. 


80 
108 


109)4 
Bxoh 

St. 

899 

110 

Bxeh 

LUt. 


Gas   8eeurltlaa. 


N  Y  4  Bast  RlTer  Gas- 
lit  5s  1944 J4J 

Consol  Ss  1946 J4J 

Nor  Un  lit  Si  1037.  .M4N 
Standard  Gtai— Common. 

Preferred 

lit  6i  1030 M4N 

OTHBR   CITIB8. 
Baltimore  ConioUdat— Se 

Bay  Bute  Gas— 

Boston  DnltedOas  Bonds- 
Buffalo  City  Gas— Stock., 
lit  Ss  Bonds 


Bid. 

Aak. 

*118)4 

114 

1C8 

109 

10J)4 

106 

130 

138 

148 

ISO 

115 

117 

«Balt 

»     ^ 
-Bono 

6 

i  78 


Uaa  Weeurltlf. 


Ltsi 

1 

nLir 

9 

75 


Chicago  Gai— See  N  T  8to 
"Inolnnatt  Qai  4  Coke. . . 

Jol  Gas  L  4  Heat— Com.. 

Preferred •■• 

1st  Si  1933 J4J 

Oinsolld  Qas(NJ)— Stck 
1st  5s  193b J4.1 

Consol  Gas  (Pitts!....   50 

Praf 80 

Bonds  Ss 

C'onsnm  "m  (J  City) — 

lstrt»  19T4  v*N 

lAnd  iDter»st.   tPrlce 


»'0f)4 
per  sh 
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BONOS. 

R.T.BTOOK  EXCHANGE 

Wbek  Ekddio  Feb.  8. 


Del  liMk  A  West«ni7i..l907  y.-ti 
Morrli&Biiex  lit 7i. 1914  ai-N 

7i 1871-1901  A-O 

liteongnar  7i ,1915  J-D 

R««iit«red 191&  J-B 

NTLaokAW  lit 01. .1921  J.J 

OOMtrnotlon  So 1923  F- A 

Tenn&impt  4l 1933  iU-N 

Byr  Bln«  4  N  T  lit  7i.l906  A-  O 

Warren  8a 7i 1900  A-O 

Del*  n— litP6DlT7i.l»17  M-S 

BexUtwed 1917  M-8 

Alb  A  ajillltoongn 711906  A-O 

ReKicter»d 1906  A-O 

Gnar  gold  61 1906  A-O 

B««rllt«r«d 1906  A-O 

Bern  &  Bar  lit7s 1921  m-N 

Registered 1921  [VI-N 

Del  RlT  BB  Bge.    Bt*  Pa  KR. 
Den  ABQrlitgold7l..l900  M-N 

iBt  00113  !• 1936  J  -  J 

litoon  g  4^1 1936  J  -J 

Improrementgold  6i.l938  J-D 
RloGSogti.  SMRloGrSo 
De«  H  4  Ft  D.  8««  0  R  &  I  P. 
Des  M  AMltin.  8m  Ch  A  N  W. 
DesMUnRr  lit  gSl...  1917  M-H 
DetM&Tol.  SmLSAMBo. 
Det  ft  Maok  IstUeng  ii.l99S  J-D 

Gold  «• 1995  J-D 

DbI  Alron  Range Iit5f.l937  A-O 

Registered 1937  A-O 

8d6s 1916  J  -J 

Dul  Bed  W4  S  lit  g  91.1938  J  -J 
DnlSoShore  A  Atg  Si.  1937  J  -J 

E ait  of  Minn.  SMStPM&M. 
aitTVa&Ga.  Sm.SoR?- 
BlglnJoiai  B  lit  gSi...  1941  itI-N 
BlU  Lex  *  B  8.    8a«  0  4  O. 
BnmOort&No.  Sielieh&NY. 

Srie  liteztg4i 1947  m-N 

Sdextgold  Si 191S  M-8 

Sdeztgoid  4)^1 193S  .'>I-8 

4thextg0ld  91 1930  A-O 

Stbeztgold  4i 1928  J-D 

lit  «oniol  gold  7l 1 920  M-  S 

lit ooniol  gold  fd7i..l920  M-8 
■rle  litoong4ipr  bdi.1996  J  -J 

Regiitered 1996  J  -J 

lit  eon  genlleng4i.... 1996  J  -J 

Reglitered.,., ,1996  .9  -  J 

Bnir  N  T  &  Brie  lit  7i,1916  J-D 
Bnff&S  Wgold6i....l908  i  -J 

8maU  1906  J  -J 

Chlo  *  Brie  lit  g  5i.  ..1983  .Tt-IS 
Jeff  RR  lit  gn  gold  El.1909  A-OJ 
LongDookoongoldei.1935  A-O 
Coal  &  RR  lit  0  go  61.1932  AI-N 
Dock  4  Imp  lit  oi2rei.l91S  I  -  J 
NT&GreenLgogSi.l946  itI-N 

Small 1946  3I-N 

MldBRofNJlstgei..l910  A-O 
K  Y  8  4  W— lit  ref  5i.l937  J  -  J 

ad  gold  4H* 1937  F-A 

GeneralgSi 1940  F- A 

Terminal  lit  g  Si. ...  1943  [U-N 
Beglif 3,000 each. 1948  m-N 
W11k4KailstgngSil942  J-D 
■rte  4  Pltti.    See  Pa  Co. 
■eeanftLSnp.   Sm04NW. 
■nrekaSprlugi  Iitg6ia933 

■T4THlitoonei 1921 

lit  general  gold  5i.,,,1942 

Mt  Teruon  lit  61 1928 

SiUl  OoBr'ch  l«tgSi..l930 
BT4Indlltaongagei..l93e 
rargo4  8o.   S««ChM4StP.. 

Flint  4  Fere  M  g  0|....1930 
liteoniolgold  6i....l939 
PtBnionDiT  lit  g  61.1939 
Ha  Oen  4  Pen  lit  g  5i. .  1918 
lit  land  gr  ezt  gold  Sil930 

Ooniol  gold  Si 1943 

rt  8  4  y  B  Bge,  au  8tL4BF. 
Fort  Bt  D  DOo  lltg  4Uiig4I 
rt  W  4  D  C— lit  g  4-6i  1921 
Ft  W  4  RloQr  lltg  3-41.1 928 

Gal  Bar  4  8  A.    fie*  8  P  Co. 
«lH4Hot '83  lit  61.1913 
Oa  4  Ala  Uj  lit  vt  g  5i.l  945 

lit  ooniol  g  5i 1945 

Sa  Car  4  No  lit  gn  g  5i.l929 
Georgia  Paolflo.   8u  8o  Ry. 
aUa  V  0  4  Nor.  Se«  8o  Pao  Co. 
Gout  4  Oiw.  See  N  Y  Cent. 
Grand  Rap  4  Ind.  Bu  Pa  Co. 
Oray'i  Pt  Term  See  StLSVV 

Hon  4  St  J.    S«.  0  B  4  Q 
oniatonlo.  B$4  NTNn4H. 
Hook  Yal  lit  oon  g  4Mi-1999  J  -  J 

Reglitered  ,,..., 1999  J  -J 

Col4Hy  lit ertg 41.1948  A-O 
Honit  B  4  W  T.  See  So  Paa. 
Houi  4  Tex  Oen.  Sm  So  P  Co. 

IlUnoli  Central- 
ist gold  4s 1951  J  >  J 

Reglitered .,..1951  J  -J 

lltgoldSK 1951  J  -J 

B«glstered. ..„.,, •••1861  J  -J 
lngoldSsst«rUu«,.,,l9Si  DI-S 

Bwlsterad .,..,,1961  m-s 

CollTrastgold  is 1962  A-O 

Beglatered 1962  A-O 

LN0  4TazgoId  41. .1853  M-N 

Rfnntna less  m-n 

Cairo  Bridge  gold  4i.  .1860  J-D 

BegUiered 1950  J-o 

LonlsTllle  Dlr  g  S^s  .  195i  J  -  J 

BegUtered 1953  J  -  Ji 

Middle  DlT  rag  5s 1931  IF- A  | 


Price 
Friday, 

Feb.  8. 


Sid. 

1^3<4 
138H 
104H 
138« 


Ask. 


Week'$ 
Bange  or 
La$l  Sale. 


135 


118H 120H 

147   

117M 


i'so"  '. 


103     Sale 


109     110 

99 

SiH  Bale 
111     


113 


Low.   High. 

193H  Jan.'Ol 
13»i4  Jau.'Ol 
104«  liJ4Vfi 
18<J)4  Dec'On 

140  Oou'98 
186         136 
laiK  Dec '00 

103«  Oct.'00 
116)4  Nov'OO 
108  Ang'98 
146^  May'OO 

141  Oct-'OO 
117  117 
139  J'n9'99 
lia  Dec '00 
11S)<  Ang'OO 
147  Dec '00 
:51     Jan.'Ol 

108  Oct.*00 
102!^  :03)4 
108  Jan.'01 
107J4      110 


lOSJi  Jan. '01 

^SVi  Not  00 

8SK       89M 

111%     lll« 


No 


10 


Range 
Tear 
1900. 


Low.  High 
lia^  124H 

136      148 
102H 107^ 
138     141H 


128)4, 
117X, 
laTS 
110       , 


121 


1375<  ..... 

9T     Bale 


85MSale 


lOS 


139 


93M  Feb.'9» 
118)»  Jan.'01 


109M  Deo '00 


118H  Jan.'01 

181     Jan.'Ol 

118     Jan.'Ol 

lasx  Mar  00 

10614  Apr'99 

143         143 

143     Deo '98 

97  979i 

9S>iMa7'CH 

83H       8£5^ 


181 
235 


138  138 
119  123 
10S)<  108 
118M 182 

iVen  iVe' 

141  141 
117H181 


ni?^iis 
iismisk 

147      148X 
148M  1485< 

108H1045« 
96M  102*1 
108      10951 
101H108 


108X109K 

65      esH 
76M    90 
la?     Ill 


BONOS. 

w.t.  btock  exchange 

Wbkx  Ending  Feb.  8. 


106     

1S7M  140 

in    

"7H 


••••••   •••••. 


112 

'  94 
'102 
114 


,.,,,,  ,,,,,1 
108      


140     Feb '99 


131 
106 
138 

lis' 

109 


Jan.'01 
Jan.'Ol 
Jan.'01 

8ep.''bo 
Oot.'98 


117H  Jan.'Ol 
lie)*  Feb '01 
90)4  J'ne'OO 
108         103 
Hit     Apr'OO 


K-A 
J-J 

A-O 
A-O 
A-O 
J-J 

A-O 

M-N 
A-O 
.)-J 
J  -J 
J-J 

J  -J 
J-B 
J  -J 

A-O 
A-O 

J-JU 
J  -J 


107}i(  Jan.'Ol 


•••tee    ••••• 


108 


134 


113     Bale 


•■••••    •••••I 


es 

184 
IC8 

•  •••• 
■••••« 

106 

127 

108 
113 
100 


NOT'97 

Jan.'01 
Deo  '00 


393 

li76 


110     116 


107M118 


lieK  119 

119)^  119^ 

us«iie^ 

13S)i  183H 
lS4>i  148  ■ 

si"  "9"' 


67        861^ 


Bep.'OO 

187 
Jan.'01 

113H 
Bep.'OO 


83 
68 


Bale 


109H... 
■106     108 
99 

••••••     •••••• 


105M  Sale 


105  Mar '98 
8l«       83 
e9J4       71 

1331a  Jan.'Pl 

1 06  Deo  '98 
98«  NOT'OO 

99>i  Jan.'00 


48 


114      ^83 
104M  104^ 
136M1S9H 

li8"il8" 

usii'iio" 

107H  111 
98        99^ 
90      106)^ 

108)<  113 


104      100 


180      lS5>i 
102)4  110 


127 
131 


116 
106 


•    •••  •••••! 


*•••••       •••••• 

•  ••»••       ••••*. 


•  «•••■       •••«•• 


102^  Sale 


105H 


lOflK 


106?^ 

ioeji 


116  Dec  00 
113)4  Mar'OO 
106)4  Deo'OO 
108)4  Apr.'98 


104     Dec '00 

104Mfao.'99 

104     Jan.'01 

88     lmn.'00 


•«<9a   •••••• 

100     108 

ISO 

108 

lOf 

100 

.,.,,.  •••«« 

•••«.. •••••« 


1S5 

108)4 

110 

100 


70 
SS 


84 
68)4 


100     104M 


89 


98)4 
89)4 


6S 


10294     102« 


1  as     May'e9 


88     106)4 


108     108 


114     lie 
118)4  113)4 
104)4  ioe)i 


•  •  •  • 

100 


•  •  »•  « 

106 


101 
88 


104)4 
98 


100     108)4 


ni  Cen.  (Con)— 

St  Lonli  Dlr  g  3i 1951 

BeglsUred 1961 

OoW  3)48 1951 

Registered 1951 

Spring  DlT  lltg  3)41.1951 

^Registered 1951 

Western  Line  1st  g  4s.l951 
Registered 1951 

Carb481stg4s 1932 

0hl08tL4N  Og  6s..  1981 
Registered 1951 

soidsus :,:::i95i 

Mf®?l«.'ered 1951 

Mem  DlT  lltg  4s.  ,,.1951 

n»T  o^i*'®*- 1951 

,  'i^^^o"l»tSBg«i..,i93i 

Indp,<,4WistgV...:i9S5 
,  I'^fSafKC* 1935 

lit   gold  6i ,,.     IQIQ 

8d  gold  6s.„...V.,...V.i859 

,  sdgoid 4s  :::::::::  i5^? 

}S^«15^  litgold5s.l98S 
Iowa  Midland.  Sii  Ch  4  N  W 

•l*/*,"?^^^    SMBrle. 
|/alA40B.  S««L8  4Ms. 

rVS  SiS'i'^-,  S«  Tol  4  0  C. 
io^^'2%*^^"8'»«5«.1929 
Kan  C  4  Pao.    S««  M  E  4  7 
Kan  C  80  IstgSi 196. 

Registered 1950 

KaniasMld.    Si«BtL4  8S 
Sentnoky  Cect.    S««L4N, 
Keck  4  Dos M.  flM0BI4P. 
KnoxTllle  4  Ohio.  Sm  80  By. 
I  •^•.^"•AW  lltg 6s.  1937 

aj    8dgoldSs ...1941 

r  ?''/*£0^'Ol»'»^»«--l»45 
L84Ma    Sm  NY  Cent. 
LehVal(Pa)  ooUgJ^..i997 

Registered  5i 1997 

I-^  VNY  lit gng4J4i.. 1940 

^  Registered 1940 

I'«J'  VTerRy  Istgu  g6il941 

L  V  Coal  Co  lit  gn  g  is. .  1983 

H''  i  **  ^  lit  gn  g  4i.  ..1945 
Beglttered ...1945 

BlC4Nlstglstpf6«.1914 
Gold  guar  6s.,, ,.,,,, 1914 

Leh  4  Had  R.  See  Cen  0/ N  J . , 

L«h  4  WUkesb.  5m  oent  NJ. 

Leroy  4  Caney  Vau  Sw  Mo  P. 

Lex  At  4  P  F.  Ssi  Met  St  Ry. 

Long  Dook.    Si«  Brltb 

Long  Island— 

Istoong  6s.. 1981 

Istoong  4i ,,,,,,1931 

Senera)  gold  is ,1088 

Ferry  1st  gold 4)4i.,., 1988 
Gold  4s,, ,,,.,.,, ,.,,.,1933 

Ilnlfledg4s  .,..1949 

Debentnre  gold  Ss.. ,,,  1984 
Bklyn4Mon  lltg  61. 1911 

lit  6s 1811 

NYB4MB  00Qg6i..l9.<)6 
N  Y4  B  B  1st  gDi,., ,1087 
Nor  8I1  b  1  steon  g  gnSi 

La  4  Mo  RlT.    SM(^4AIt 

LonlsTllle  4NalhTUle— 
Generalgoldel,,.,...1980 

field  8s,. ,,,,4 1087 

DlUlledg4s ..,,1940 

Registered.,, 1940 

Ooll  trust  g5i ,.,.1931 

Coltr6-80g4 1908-18 

Oeoel  Br  7i 1907 

]KH4Nasiilstgei...l919 
LCln4Lexg  4)4i...l93I 
k  0  4M  Istg  *t  <...,19S0 
Sdgold  61, ,,,... ,,,..1930 
Fcssaoola  dlT  gold  61 . 1 9>0 

BtL  dlT  Istg  Bi. 1981 

SdgSl 1980 

fantnoky  Oent  g4s... 1987 
L4N4M4Mlstg  4)4s.l945 
NFla4SlstgTig6s  ..1937 
Pens  4  Atllst  gn  gOs.1931 
84 N  A  oon gng 6s.... 1936 
eiIikM(S4NA)gei..l910 
L*  JeffBgaOo  gng 4s.  1945 
LNA40.    fi««0I4L. 

MalionOoal.  SmLS4M8. 
anliattan  By  oon  4i.  1990 

Beglitered 1990 

MetropolBl  Istg6s...l908 
Man  S  W  Oolonis  g  6s, .  1934 
M«K'pt4By.  fi««PMaK4Y 
if ctropoUtan  BL  SMMan  By. 
Vfez  Centoon  gold  4i... 1811 
Istooulnoome  g8i...l839 
ad  oon  income  g  8i,,,,1989 

■onlp  4  ooll  g  Si »1 7 

8d  eetles  g  5s  .,,,,,1919 
tfezlutcniat Istoong  4s.'77 

If  az  Nat  1st  gold  Bs 1927 

*dlno6i  ACp  stmpd.1017 

Id  Inoome  gold  6s  B..1917 

i<az  North  1st  gold  6s.  .1910 

Beglitered 1910 

Klob  Cent.    Se«  N  Y  Cent 
Mid  or  N  J.  Sm  Brie. 
tfLS4W.    SMOhlo4NW 
tf  114  Mad.    fiM0bla4NW 
U114North.  8MChM4StP 
L'M  *  nt  P.    Sm  Ob  M  4  Bt  P 


.St 


J-J 
J-J 

J-J 
J-J 
J  -J 

J-J 

F-A 
F-A 
J-D 

lYi-a 

J-D 
J-D 
J-D 
J-D 
J-W 
J -I) 
M-S 
J  -.1 
J-J 
A-O 


Price 
Friday, 

Feb.  8. 


Bid.     Ask. 
■  8SH 

••••■•   ••■••< 

108J4 


Week's 
Sange  or 
Last  Bale. 


118)4. 


186)4 

'   98 

12694  Sale 


100 


106 


103 
108 


M- 
v.- 

M-8 
J-D 


A-O 

A-O 
A-O 


J  -  J 
J-J 
A-O 

M-K 

M-N 

J-J 

J 

A-O 
A-O 
J-J 

J  -,I 
M-8 
M-8 
A-O 
A    O 


"  jf 

■V 
tVl-8 
J-D 
[»l-8 
J-D 
M-^ 
!>I-f- 
A-O 
U-8 
Q-O 


124)4 

"ee"' , 
118)4 


9919 


Low.   High. 

83     Deo'OO 

I'o'a"  Jan."oi 
101)4  oot.'9H 
100     Nov'OO 


Ko. 


115)4  Jan.'Ol 


121  Ang'OO 
'<»0  XSOT'98 
126^  1264^ 
128  Bep.'OO 
100)4  Nov'OO 


107)4  Jan.'01 


102)4  Nov'OO 
108)»  Auk'OO 


108)4  Deo'OO 

125  Feb  01 
99)4  99J4 
67h  Jan.'Ol 

116J4  Feb '01 


69^  Bale 


117%  Sale 
lis     


110 
110 


89«       70)4 
63)4  Oot.'00 


12?  )4     122)4 
117)4      118 
ll6)a  Jan.'01 

104     Ang'9b 


Hang* 

Year 
lUOO. 


so        98)4 
99)4  lo's" 


100      100 


11 


114M 

U9i4  )8l" 

•••••« 

185      187 


aa 

a28 


86 


188)4 

108      

108      104 
103      


IIOH  11  OX 
109)4  Jan.'01 
113  J'ly'OO 
109)4  Oot.'99 
103J4  NOT'99 

"95"  Jan.'Ol 


522 


133 
100 


188 
101 


105)4  106)4 
■ .  •  •  ..^..« 
108)4  lOSM 
103)4  KB 
..,..*  .,•»•• 
106)4  llOM 

1 19)4  135W 
83  96)4 
54        66 

HI      117)4 


01 

esM 


70 
•8M 


116)4185 
108)4180 
110     118 

.....  •^•••4 


101)4  Sep.'9B 


188     Jan.'01 


85 
118 
108 
108 
109 
110 


104 

105 

lUO 

98 


Jan.'01 

Jan.'01 

Oct  '00 

99 


loSHlUH 
109     111 
118     llOM 
•...,  •••••• 


81)4 


88)4 


J-D 

L«.-N 
J-J 
J-J 
M-N 
A-O 

ni-e 

D 

M-N 
J  -J 
J  -J 

IU-8 

in- 8 
in-B 
J-J 

M-8 
F-A 
F-A 
F-A 
A-O 


Bale 


120 

112)4 

101^  Sale 


100  , 
•104)4. 
•11254. 

iae"  i 


••••■I 

no 

107 

106 
113 


U9 
118 
101 


Ang'OO 
Jan.'99 
May'OO 
Deo  '00 


130 
118 
101?g 


118)4 


•0 

•  o 

J-J 

J-D 


J.J 

J'lyl 
J'lyl 

A-O 
A-O 
M-8 
J-D 
M-8t 
An.i 
J-D 
J-D 


111)4  113 


98 


106)4  106)4 


117 


83)4  Bale 
SOh  Bale 
ie)t  Bale 

••••••  •••••• 

•••••a  •••••* 


••tea*  ••!••« 
itttoo  •••■ta 


11114 

101 

Deo'OO 

Nov'OO 

Jan  '0.S 

Jan.'Ol 

Oct.'00 

Deo'OO 

186)4  Jau.'Ol 

63)4  Oct.'00 

98)4  Jan.'01 

iia     Jan.'01 

112  Jan '01 

113  Jan.'01 
111)4  Jan.'01 


ll'.« 

101 

106 

115 

103 

130 

117 

115 


15 

3 

6:1 


47 

30 


180      188)4 

96"  104" 
97)4  K'l^ 

100    ioiq< 

85       89^ 


loe    110 


106 
106 


lOS 

113 


96)4  Oot.'99 


106)4     106)4 


117 


117 


82)4 
31)4 
lS)t 

■  • • • •  I 

"83  " 

10S)4  Apr'OC 

81     Apr'OO 

18)4  J'ly'OO 

lOS     May'OO 


81 
37 
ISN 


85 


45 
"63 


lie      18S 
107)4  11«)« 
96N  10* 


88 
073 
218 


10 


108)4  lllW 

98)J  100 
108)4  ll'^ 

111)4  as 

•••■••  :Mi»' 
187     ISO 
117     117 
115     115 
128      187 
68)4    ^8)4 
B5M    99M 
107)4  111 
109      111)4 
llOX  113J4 
107      111 

•»•• 


99     lOOW 


lis     118 


70        68 
30)4    *>M 
10        IfH 

•fiao  ••••■• 


83)4    88)4 
108     108)3 
81        81 
18        17 

101    lom 


*  No  price  Friday;  these  are  latest  bid  and  asked  this  week,    t  Bonds  due  Angnst.   t  Dne  AprU.    I  Due  January.    1  Due  October.    I  Due  July,    a  Opttoa. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  oonseoutivb  pages).-- S'^iS',  TEL.  <&  lELEPH.j  de 


Gaa  8ecD  ritlos. 


Dotrolt  Gai— See  N  Y  BzO 
■iiez  4  Hndion  Gas.., 
Fort  Wayne  (Ind) 

1st  61  1925 J4J 

ftrand  Rapids— Stock 

lit  5i  1915 F4A 

Hartford  (Ct)  GaiL...35 
Endson  Co  Gas 

5sgl949,,. 

Indiana  Nat  4  HI  Gas— 

lit  6i  1908  M4N 

iDdlanapoUi  Gas— Stock. 

1st  6s  1920 M4N 


Bid. 

Aik. 

h.  lilt. 

85 

40 

86 

46 

46 

60 

101 

104 

1103 

104 

t  48 

35 

40 

108 

108 

46 

BO 

45 

60 

83 

06 

€)k«  8eear1tleB. 


Kansai  City  Gas 100 

6s  1933 A40 

Laclede  Gas— N  Y  Stock 
Lafayette  (Ind)  Gai 

lit  6i  1924 M4K 

Loganipt  4  Wab  Y  al— 

lit  61  1925 J4D 

Madiion  (Wii)  Gas— Btok 

lst6i  1936 A40 

Newark  Qai  61  1914 

Newark  Consol  Gas  ..100 

6s  1948 J4D 

"ew  Kog  Gas  4  C—fitrT^o 


Bid. 

Ask. 

20 

30 

1100 

102 

Bxcli. 

40 

40 

45 

f& 

45 

55 

73 

75 

107)4 

110 

1140 

141 

05 

1104 

100 

itonL 

1st. 

Gaa  Securities. 

Ohio  4  Ind  Con  Nat  &  Dl— 
Ohlo4Ind— 1st  6s  '36J4D 
Peoplei  Gas  4  Coke— N  T 
PtaUadelphia  Co— Sm  Bos 

ProTldence  Gaa. 50 

StJoseph  (Mo) 

6s  1937 J4J 

S:  Paul  Gas— Stock 

Consol  6s  1044.... M48 
Syracuie  Gai— Stock 

Ist5sl946 J4J 

Western  Gas  ( Mllw) ...... 

is— See  N  Y  8t  Bz  list. 


Bid. 

Ask. 

84 

39 

45 

SO 

Stock 

Bzoh 

ton   L 

1st. 

t  88 

36 

40 

i    91 

93 

46 

60 

i  7S 

62 

11« 

14 

86 

80 

84M 

96J4 

Teleg.  Sc  Televh. 


¥*I*K.  <fe  Tele»b. 

American  Dlit  Tele— NY 
Bell  Teleph.  of  Buffalo. . . 
Central  4  South  Amer.... 
Caei  4  Poto  Teleph— 8tk 

6i  1009-39 J4J 

O  ammerclal  Cable. 

Oommer  Union  Tel  (NY). 
B nplre  4  Bay  State  Tel. . 
Brie  Teleg  4  Telep— See  S 

Franklin 

iAnd  Interest.  tPrioe 
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BONDS. 
ir.Y.  8TOCK  KXCHAHGE 

WIBK  EMDIMO  FKU.  8. 


Iowa  ex  lit  gold  '••••l^O^  •?  *  J^ 
South  We.t  ex  Uta  7i/10  J  -  i> 
Pnolfloex  lit  gold  6f-l»31  A-O 

litooniKoldSi.. }g|i5£-^ 

lit  and  relnnd.  4»-'v}?.*^  ™"^ 
MtD  &  3t  L  gu,  SM  BO  B * N 
M  4  P  lit  S»  it  4i  int  gn..  36 
M  B8M4A  litg  ♦•Int  KU.  ae 
M 8tP*88M oong 4ilntKa  3o 
MtnnUn.  S»«8tPM*M. 
Mo  Kan4T«x-litBii.l»eo 

ad  gold  4i 1990 

lit exten gold  5i...._. 1944 

BooneT Bds  Oo gu  g  7i. . "OS 

D»l*Wa  i»tB°B5«-10*" 
MKATof  T  litKU«5i.'42 
Bher 81i*8ou  l  it gn  g  5i.'43 
K  O  4  Pao  lit  g  4o. ..  .1990 
Tebo  4  Neoiho  Iit7i.l903 
MoE4Blitgag  St. ..1943 

Uo  Pao-  <d7i 190d 

lit  oong  6i 1920 

Truitg  5i i 

Begliter«d 1917 

UtooU«c'-a5l 1930 

RegUtered 1930 

I,eroy40VALlitg5i'36 

Pao  B  of  Mo  lit  ex  K  41 .  '38 

3d  extended  i<old  5i .  1 938 

8t  Louli  *  Iron  Mount/— 

GenoonryAldKrtgSi'Sl 

G«noon«t»mpKtdg6B'31 

Unltiref  g4» 1929 

Registered 192V 

Terd  V14  Wl»tg5i..'26 

MUiBlrBdge.  Sa«  Ob  loft  Alt 

MobftBlrm  prlorlleng9i.'45 

Mortgage  gold  4i  .,...l94j; 

8mF       i'**5 

MobJacit&KClstgBg.l94B 

Mob  4  Ohio  new  gold  ei..'37 

lit exteniion  gold  6i.l927 

General  gold  4i 1938 

Montgom  DIt  lit  g  5i .  194 
BtIi4  0alrogug4i..l93l 
Mokawk  4Mal.  SMNY04n 
Monongahela  LiW.  8t$  B  4  0 
Mont  Cent.  S##  8t  P  M  4  M. 
MoTgan'iIia4T.  S«»SPOo. 
Morrli4Biiex.  i8<«DelL4W 

Nuta0bat4atL  lit7i.'13 
ad6i 1901 

litoongold  Si 1938 

lit  gold6i  JaiperBoh.1933 
l,teiMoMMW4A1.1917 

lit6iT4Pb 1917 

Naah  Flor  4  Shet.  Si«L4^' 
SewH4D.  a«»NYNn4n 
N  J  Jnno  BR.  S««  N  T  Oent. 
WewftClnBdge.  SiiPennOc 
SOftN  Mprlotlleng6i.l916 
N  T  Bkln  4  Man  Bh.  S*«  L  I. 
M  T  0*nt4  HR  let7i..I903 

RegUtered 1903 

QSWi 1997 

iSfUtered. 1997 

Debenture  Siot. 1884-1004 

RegUtered. ...1884-1004 

Reg  deb  Si  of . . .  1889-1004 

Debenture  g4i.. 1800-1006 

RegUtered 1800-1900 

Debtoertiextg  4i....l905 

RegUtered 1905 

Lake  Shore  ool  g  3^1.1998 

RegUtered 1998 

Mlob  Oent  ooU  K  S^i. .  1 998 

RegUtered 1998 

Beeota  Ork  lit  gu  g  4i.  1936 

RegUtered 1936 

Bdgugold  6i 1936 

RegUtered 1936 

Cart  4  Ad  lit  gn  g4i.l981 
Clearfield  Bltom  Ooal  Oorp 
lttiflntgng4iierA.'40 
Bmall  bondi  ierlei  B . .  '40 
GKjut  4'3iwe  lit  gn  g  5i.'42 
Mob  *  Mai  lit  gn  gii.lOOl 
N  J  Juno  B  gn  1st  4i  .  1986 

Regiitered 198)5 

N  T  4  Pnt  litQongu  g  4i.'93 
Nor  4  Mont  lit  en  g  5i.'16 
Weit  Shore  lit  iign.SSei 

RegUtered 3361 

Li^e  Shore  oon  3d  7i.  1903 

RegUtered,. 1003 

Gold  SMi 1997 

RegUtered 1097 

Cln4BlitgLa4M87i'01 
Det  Mon  4  Tollit  7il00e 
KA4GR  litgo5i.l938 
MabonO'lRBlitSi.1934 
rittiM0E4T— litgn6i.'32 

ad  guar  6i 1034 

MeKee4Byiitgei.'i8 
Mloh  Oent— lit  oon  7il90:^ 

lit  oon  Si 1902 

et 1909 

Bi 1931 

R«(Utered 1931 

4i 1940 

Rwlitered 1940 

Bat0  4  8tlitgng3i.'8» 
N  T  4  Harlem  g  S^i  8000 

Beglitered aooo 

H  T4  North  litg  St.. 1937 
BW  40geon  litext5i.'82 
0iWa4B8d  gag  Si..  1016 
BW40TRlitgagSi.l8 
UUea  4  Blk  RlTgn  g  4i.'aa 


Bid.     Aik. 
147^  190 

'.ai« 

186>t  .... 
181« 


Price 
Friday, 

Feb.  8. 


oeM  Sale 


J-J 
J  -J 

J-J 

J-D 

F-Ai 
M-N 

iri-N 

M-N 

M-K 
J-D 

F- A 
J-D 

A-O 
M-N 
M-K 

M-8t 
M-8t 
F- A 
IT- A 
.T- J 
B'- A 
J  -J 

A-O 

A-O 

r- J 

J-J 

lU-d 

J  -J 

J-J 
J-J 

J    D 

J-U 
Q-Jl 
M-M 
K-A 
J 


J  -J 
J  -J 

A-O 
J  -  ] 

J-J 
J-J 


A-01 


••••••     •■■•• 

97^  Sale 
79  Hale 
eiHtlale 


lOi^^Sale 


9CK  8aie 


Week't 
Range  or 
Last  Sale. 


Low.  High. 
149  Maj'OO 
183  Jan.'01 
182^  12aH 
184H  NoT'i  0 
117^  Jati.'Ol 
98X      100 


OS 
cqCQ 

No. 


3SB 


lOUia   .... 
lis      120 
IT'H  Ba'e 
107     Bale 

104^  BaJe 


ioa}< 


116     

U3X 

OOM  Bale 


!•••••    •••ee 


*\29)i  131 
•ia«      188 


94 
•113 
♦   97 


Bale 
113H 


J7M  98 
78K  80 
08!^        99H 

lOOH  Nov'9H 
90  Bep.'OO 
f)0\4     lOOH 

100  lOOH 
88  90H 


1C9  Jan.'Ol 
^^iM  ii49i 
181  »a  I23)i 
104         107 


103 


104« 


309 
24^ 
183 


8? 

17 
72 


Range 

Tear 
1900. 


94  J'ne'OO 
1075<Deo'00 
113     Jan.'01 

tl5M     116M 

112><  Deo'OO 

89>i       9lH 

••t«*t  •§•••• 

.  tee*t         ■•••!• 

iioMJ'iy'oo 


J  -J 
J  -J 
J-J 
J-J 

u-a 

M-8 
J-D 
J-D 
,U-N 
M-N 
F-A 
K-A 
K-A 
K-A 
J-J 
3  -J 
J  -J 
J-J 
J-D 

J  -J 
J  -J 
J-D 
M-8 
F-A 
F-A 
A-O 
A-O 
J-J 
J-J 
J-D 
J-D 
J-D 
J-D 
A-O 
W-A 
J-J 
J-J 
J.J 
J.J 
J-J 
ITI-N 
1>I-N 
M-8 
M-8 
M 
J 
J  -J 
J  -D 

m-N 

IVI-N 
A-O 
A.Oi 
F-AI 
M-N 
J.J 


107 

107 


•109 
10694 

106H 
10654 
lOiJ?^ 
102% 
108M 
102M 


7 

188 
i89 

118 


79 
7'4'ld 


Lota.  Eigh 
143^ lef 

122^ 123H 
122%  133 
134!^  128 
111^  IIW 
93        99M 


i««tf*     •••••< 


180i4  Jan.'01 
iSO     Jan.'01 

93«  B5)t 
118         118 

96 Ha  Deo'OO 


188  Jan.'Ol 
100J4  J'ly'OO 
lia>4  11294 
113     Deo '99 

••••••  leate* 

111     Deo'OO 


47 
4 


88H 

64 

89 

*  •  «  •  • 

90 
88 
92J4 
76 


98»(i 

U8 

'96" 
97W 

9094 
87 


108      108 
112      UBH 
11(!J4  131^ 
94      108>4 

"96"  104' 

"93"  "94" 
10594  107M 
112>411S)4 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Webk  Endino  Feb.  8. 


A-O 
A-O 


Sale 


S6>a, 


110« 
■il7J< 


•••■•«    eiittt 


107H      iOIH 
107         107 
109^      109H 
110      Ang'OO 
106X  Feb '01 

105  NoT'OO 
lOOM  Bep.'07 
lOBM  Jan.'01 
102M  Jan.'01 
101  Deo'OO 
102V4  J'ly'OO 

96%  975< 
96!4  Jan.'Ol 
06  97M 

97     Jan.'01 
112^  Jan.'Ol 

106  J'ne'98 


S3 


108 

ir9 

78 


114J4 
113 
88 


110)411054 


1 
10 

1 


139 

•  ••• 

89 


180      130 
120H  126 

88        8';94 
irex  un 

«6«    98H 


186  lS09i 
lOOH IOOh 
104H llOH 

■  ••••      •••!•• 


10894  113 
108^4  111 
108  lUH 
110  110 
10294108 
lOB     107M 

ioiii  10894 

10394 


Of     J'ly'OS 


i»»t«*    •••••• 


f^: 


niH 

11494  Bale 


140 
181 


10B94, 
103H. 


139)4  , 
•128)4  , 
♦105 


188 

183 


134 

139 


••••••     •■•tff< 

••■•••     ••■•■ 


••eeee    ■••••• 


107)4  J'ly '00 
103     Feb '00 


11494  11494 
113)t  113S4 
110)4  Deo'OO 
11  OX  Jan.'Ol 
'.09)4  Jan.'Ol 
)  10)i  Mar'OO 
108)4  Deo'97 
no     Deo'OO 


180     Deo'OO 


106T4  105T4 
103  Its 
119  Jan.'01 
13794  Jan.'0t 
127)*  NoT'OO 
106  Jan.'00 
1C6)4  NoT'OO 


3 
10 


101 


0B)4  99 
98  98 
95  98 
94  97 
103  llOH 


•••■I  ■••••< 
••••fl  •••!• 


10694  107)4 

108    loa 

.•••••  ••••■ 


no     116H 
110     114)4 

10994  119)4 

lllHll*^ 

109      11194 
110)4110)4 


llSMMay'OO 


189  Jan.<01 
18794  Jan.'0l 
118     Apr'99 


•••••• 


110     Oot'OO 


110     181 


180     180 


104^  10994 
101T4  10494 
119M 121 
126      198 
127)4  I97)t 
lOf      106 
106)4  106)4 

iisii  il6T4 


181   188)4 
18694  iao)4 


••••••     •• 


108 


•  •  •  •  I 

no 


i  TOhlc  4  BtL  litg  41.1937 

BegUt«red 1937 

N  Y  4  Qreenw  Lake.  B$*  Brie 
a  Y  4  Har.  S««  N  Y  0  4  Hud. 
N  Y  liaok  4  W.  8««  D  L  4  W 
N  Y  Ij  B  4  W.  8*4  Srie. 
SY4NH.  /8MNYNH4n 
N  YNH4Hart  litreg4i.'03 
Oonyen  deb  oert«  VliOOO 

SmaU  oertfiflOO 

Honiatonlo R  oon  g  6i.ie37 
N  114  Derby  oon  Si... 1918 

N  Y4N  il  lit7i 1900 

lit  6i 190; 

N  Y  4  North.  8««  N  Y  O  4  Tl 
N  Y  O  4  W.  Ref  lit  g  4il992 
Reeli  15,000  only...  199^ 
N  Y  4Pilt.    fl«« N  Y O  4  U. 
N  Y  4  B  B.    fiM  Long  liU 
N  7  B  4  W.    Bt*  Brie. 
NYTex4M.    Am  80  Pao  Oo 
Nor  4  Bonth  lit g  5i....ie41 
Norf  4  Weit— Qen  g  6i.l93l 
New  Rlrer  lit  g  61. ...  1038 
Imprrmt 4 ext  g6i...l034 
;S[  4  W  Ry  litoong  4i.l996 

Regiitered 1996 

Bmall lOOH 

004Tli  gngBi....l032 

80I0  T4N  Blitgng4i.ie89 

North  ininoli.  S««0hl4NW. 

North  Ohio.    8««LBrle4W. 

Northern  Paoiflo— 

Prior  lien  r  4  1  g  K  4l.  .1097 

Regiitered 1097 

Qeneralllen  g  Si 8047 

RegUtered 8047 

Bt  P  4  N  P  gen  g  61. .  .1923 

Regiitered  otn 193::^ 

BtPHniaDuJllt6i...l931 

2d  Si 1917 

latoog  4* 1068 

Waita  Cent  Iitg4i...l948 
Nor  Pao  Ter  Co  lit  g  6i.ie33 
Nor  Ry  Oal.    Bet  Ho.  Pao. 
NorWli.   SMOBtPM40. 
Nor  4  Mont.  <S«<N.Y.Oent. 
/  \  IndftW.   S*«00048tL 
Ubio  KlYerRBlitg6aie36 
General  gold  Si.. ......1037 

Cm  4  BtL  lltg4i 1001 

Ore  4  Oal.  fiM  So  Pao  Oo. 
Ore  Ry  4  Nav  Bee  On  Pao 
Ore  RB  4  NaT  Bee  Un  Pao 
Ore  Short  Line  Bee  Un  Pao 
Oiwego  4  Roma.  S««  N  Y  0 
O  0  r  4  Bt  P.    fi««  0  4  N  W 

PaeOoaitOo— lit  gSi.  1046 
aeotMUiourl.  fi««  Mo  Pao 
Panama  litif  g  4)4i....l9l7 

3finbildyg6i 1910 

Penn  Co-Gn  lit  g  «)4i.  1921 

RegUtered 1921 

atd8«4iooltraitreg.l937 
C  BtL iP  litoong  Si.l932 

Regiiterod 1933 

01eT4Pltuaoni  171.1900 
Gengug4)4iiai'iA.l943 

Beneia 1942 

Berlei  C  3)4i 1948 

■rle4Plttgng  8)4i  B.1910 

SerieiO 1940 

N*CBdgegengng4)4i.'4S 
P  CO*  8tL  Congo  g  4)41- 

SerleiA. mo 

BerieiBgnar 1942 

Berlei  Cgnar 1942 

Berlei  D  4igaai 1945 

Berlei  Bgnar  3)4i..l949 

Pltti  Ft  W  4  O  lit  7j. 1012 

ad7l 1912 

•U  TB ■•••«»«eat««i««*tlvl2 

PennRB  lit  real  ei  g  4i.ie3s 

Uoniterllngg  Bi lOOS 

Oon  ourrenoy  6 1  reg. . .  1 9  0  S 

Oong  6a 1019 

RagUtarad 1019 

Oong  4i 1043 

Gr  B4I  axlit  giig4)4i.l04l 
014  Mar  lit  gn  g  4)4i.lOSS 
O  R  RR4  Bge  litgn  4i  g.'36 
Allagh  Yalgengn  g  4i.l943 
8nn4  LewUlitg  4i..l936 
UNJRR40angen4i.l944 
■eniaeola4At.  SML4Naah 
Peoria  Deo  4  Byanir— 

8dg  Bitrreolitpd....l036 
reoABaiU  Sm0  0  04  StL 
Pao4PekUnlitg6i...ie31 

Idg4)4i Feb.,  1031 

?lne  Creek  reg  gaar6i. .  1038 
ritti01n4BtL.  fiMPannOo. 
PC 04  BtL.    8m Penn  Co. 
Pltti  01eT4T0llltgei..  1932 
PtttirtW4  0h.  SMPennOo. 

'Itti  Jnno  lit  g  61 1923 

•itU  4  L  Brt»-ad  g  Si . .  1 938 
Pltti  MoKeeiftT.  Be*  N  YCen 

ClttiP4Flit  gSl 1016 

*Uti  Bb  4  L  B  lit  g  Si.  .  1940 

litooniolgold  Si 1043 

Mttl4Weit  lit g4i...  1017 

J  p  M4  Cooertfi... 
r  Itta  T  4  Aih  1  it  oon  Si  1 0  37. 
11  aadlng  Oogen  g  4i...l0e7 

^    Raglitared 1007 

BaniMlaer  4  ear.  Sm  D  4  B. 
Blah  4  Dan.    fl««  Bouth  Ry. 
Bio  Gr  Weit  lit  g  4i. . .  .1930 
Utah  Cent  lit  gu  g  4i.l917 


Bid.     A$h. 
108)4  Sale 
107 


J-D 
A-C 

M-W 

•»-?•■ 
J-J 
.1  - 

M-5 


Price 
Friday, 

Feb   8. 


Low.    High.. 
10814      109 
Ke94  Deo'OO 


'19694 

185"  '. 

113H 
113      , 
109 


107     Bale 


?fI-N 

A-  (■ 
F-A 
A-U 
A-O 

\- Jl 
J  -J 
M-N 


Q-J 

Q.J 
'J-F+ 
'}-F\ 
if- A 
O.  F 
F-A 
A-O 
J-D 


no    

133      

126)4  .... 
18294  184 
102)iSale 


107 


105)4  Bale 
'Vi'h  Bale 


Week'i 
Range  or 
La$t  Bale. 


No. 

18 


Range 

Year. 
1900. 


104«  Oet-'ifi 
198)4  108)4 
167  Jan.'0i 
135)4  Deo'OO 


114 

113 


Jan. 

J'ly 


IC6)4     107 » 
101)4  NOT'08 


11094  Deo'OO 
'33  Dec '00 
183     Jan.'01 

8I9<  Deo'OO 
loOH     102)4 

9794  J'ly '00 


.row.  JZi«* 

104)4  108M 
108),  lOOM 


18 


1337%   laa  aaa 

114)4 

102      

eo    


1C7     NoT'OO 
108)4      103H 


106)4      10!?4 

inSH  Deo'OO 

7r94       TM 

7C»4  Deo'OO 

13194  Not''  0 

132     J'lT'9it 

130     Dec'Oc 

118     Feb'Ol 

108     Jan.'01 

8894  May'OO 

no     Jan.'Ol 


•108 
07 


J-D 

A-O 

M-K 
J  -J 

J-J 

A-O 
A-O 
M-N 
J  -J 
A-O 
M-N 
J-J 
J  -J 
J-J 

A-O 

A-O 
M-K 
.Vj-N 
F-A 
i  -J 
,1  -J 
A-OJ 
1>1-N 
i  -J 
y-MS 
M-S 

M-N 
J-J 
M-N 
F-A 

M-8 
J-J 

M-8 


M-K 

Q-F 
M-N 
J-D 


A-O 

J-J 

A-Ot 

J.J 
A-O 
J-J 

J.J 

M-H 

J  -J 
J  -J 


109     110 

105     106)4 
10094 


110 
95 
76 


J'ly '00 
Deo'OO 
Apr '00 


834 


18594  19SX 
185  180H 
138      186)4 


114 


i'lT 


10s    10!  M 


71 

431 


no     Jan.'01 


1S3 


106 
101 


Jan.'01 
Deo  00 
11494  Jan.'Oi 
P3H  Jan.'01 
lOid  Not'98 
124     Deo'OO 


1319i, 
18294  , 


101 
101 


117H  Sale 


185 
183 
131 
100 


•116 


103)4  Mar'OO 
181      OCU'OO 


108     NOT'OO 


110 

139 
180 
120 


114W 
188 
188 
18194 

HM^  100 
9794    97H 


107 

9B 


107 
101 


108)4108)4 

101      105)4 

P8H    78)4 

65)4    70a 

131)4  ia»>4 
-....«  ....it 
194  180 
109  110)4 
97)4  103 
8894,8894 
lis      180 


11894  Jan.'Ol 
ll'.)6  117)4 
113  NOT'98 
109  Apr'OO 
99  Deo'OO 
13794  Deo'OO 
13794  Nov'OO 
13694:Jan."0l 
108     May'e7 


lis     Jan.'01 
11294  Mar'OO 


108     yoT'07 


09 


113 

00 
117 


J-J 

A-Ot 


ll8)t 

aa  a • a  * 

101 


05)4  Bale 


100 
00 


Sale 


lOS 
90 
60 


110 
85M 
71 


104)4111 

108  ica 
lul  101 
111)4117)4 
111)4116 

•>••!■    aaaatS 

181     134 


108     101)4 
117)4  1>1 


101)4109 


117     Kay'OO 


88     Jan.'00 

133)4  J.an.'01 
101  Oot.'00 
137     NoT'07 


107H  00t.'08 
181     KOT'98 


90  J*ne'90 
n6V4'Jan.'01 

8794  Jan.'00 
100^  Ocu'OO 

03     Jan.'01 


04)4        95T4 
88      NOT'OO 


09)4      100 
8814  Bep.'00 


114     11794 
11354117)4 


106)4  100 
99     lOlM 
185     180)4 
186)4  18714 
181      134* 


108 
100 


118M 
IISM 


117     117 


aa      ti 


130 
0? 


188)4 


870 


69 


laaiat    a^tfM 


aaaaa  aattt* 


118)4  II6M 


0994101 
00)4  101)4 


81 

8794 


06)4 
88 


04)4  101 

8»       S8M 


*  No  prloe  Friday;  theia  are  lateit  bid  and  asked  this  week.      Dna  Jan.    t  Dne  July-    I  Due  June,    i  Due  May.    1  Dae  Not.    a  These  are  opUon  lalea. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  oonsboutivb  pages).— r.^^.,  BLEC,  FERRY  Ac 


Tetea.  dk  Talepli. 


Gold  4  Btook 

Bondi , 

8ttdion  RlTer  Telephone 

Intamatlon  Ooean 

Mexican  Telegraph 

Maxloan  Telephone— 8m 
haw  Hng  Telep.— Sm  Boi 
i^Torthwoitern  Telegraph. 
^  Y4N  J  Telephone.... 

«■  1030 M4N 

?aolflc  4  Atlantlo 

ProTldenoe  Telephone. . . 
Santhem  4  Atlantlo 


Bid. 


117 

00 

117 

116 


Boito 
ton  lU 
183 
178 
118 

78 
100 

97 


Aik. 

lao 

100 
183 
118 


nllit. 
t. 

126)4 
178 
115 
85 


lOB 


Talea.  ik  Telapn. 


Weit'n  Union  Teleg— N  Y 

Eleotrle  Camvanlea. 

Allegheny  Co  Light  Co..  ■ 

Bruih  Bleotrlo  Co 

Coniol  Hleotrlo  8tora«o.. 
Bddy  Kleotrlo  Mfg  Co..  35 
HdUon  HI  111  Co  NT-N  Y 
Hdlion  Bl  111  Co  Brk— N  Y 
BdlioD  Ore  MlllUig  Co.... 
Bleotro-Pnenmatto  Trani 
Fort  WaynoHleo.Ooei.... 
Serloi  A 


Bid. 


atook 


165 


t 

18 

stock 

■xoh 

Stock 

Bxoh 

8 

n 

194 

194 

80 

80 

IS 

86 

Aik. 


Hxou 


170 


Klectrtc    Companlea.l   Bid. 

General  Hleculo  Co— N  Y   Btook 

Dopref.— Sm  Boiton  L  Ut. 
Hartford  (Ct)  BleoLtCo.l  180 
Mo  Bdlion  Bleotrlo 17 

Do  preferred. 49 

Narragan.  (ProT)ElCo.50  jlOS 
Rhode  liland  KlecProCo.;  110 
United  Bleotrlo  of  N  J...       83 

4i  1939 70 

United  Eleo  Lt4P  Co  pref  SmBaI 

4)44  1039— SMBalto  Uit. 
Wooniooket  (B  II  HiOo..    ..... 


Atk. 


Bxoh 


18 
60 


84 

78 
to  Uit 


Ferry    Co'i-wanlea. 


Ferry  (^empaniei. 

Brooklyn   FerrT-''toc»  17 

NY4Blitfil"ll.J*J      86 
Con  Si'48-SM  Stock  Ki    Hit. 

MeUODOlltan  Ferry— 6i.      108 

N  Y4NJ  Forrr- 
lltSi  1940 J4J    106)4 

N  Y  4  H  B  Forry-8to«k       00 
1ft  Si  1988  M4N  ....     #90 

N  Y  4  H  boken— Stock..      80 

HobF'y    it  5i.'48M4N  1111      118 

Oon.  o.  1946     ...    J*D  I   04)4     95 

I  And  Iniereit.   tPrice  rer  ih  are. 


Bid.     f  sk 


:8 

87X 

110 

107 
71 
08 


276 
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BONDS. 

M.T.BTO0K  EXCHANGE 

Wmk  Ehdiho  Feb.  8 


EUoOrJano  lit  gag  Si.  1939 

KloQrSo  litgli 1940 

Guaranteed ,,1940 

Boon  *  Plttt.  S«e  B  B  &  P. 
Borne  Wat.  &0g  S««N7Cent 

SaltLakeOlitgildt.  .1913 
tJo&ailitR  3-4I...1947 
It  L  *  Oal.    Bt*  Mob  &  Ohio. 
8t  L  A  Iron  Meant.  See  M  P. 
L  K  O  ft  N.    8t$  Wabaah. 
L  M  Br.  8««  T  RB  A  of  StL 
Bt  Loali  Ik  San  Franolioo— 

Sd  gold  61  Clasi  A 190B 

Bdgoldei  OlailB 1906 

Sd  gold  61  OlaiiO 1906 

General  gold  6i 1931 

GeneralgoldSt 1931 

Ut  trait  gold  Si 1987 

lit  g  61  Pleroe  0  &  0..1919 

6tL&8FBBg4l....l99e 

BonttawDlT  lit  g  51.1947 

Cent  DlT  litg  4i.  ..1929 

FtB*TBBdKlltgei.l910 

Kaniaa  Mid  litgii...l937 

■t  L  So.  S««  UUnoli  Cent, 

St  L  B  W  lltg  4i  bdofi.1989 

Sdgillno  bond Otfi.. 1989 

Grar'i  Pt  Ter  lit  ru  g  5i'47 

Bt  Paul  <fc  Dnl  Set  Nor  Pao 

tPaal  M  &  Man  3d  6i.l909 

lit  oonioi  gold  6| 1933 

Beglitered 1933 

K«dnoedtogold4><i  1933 

Beglitered 193S 

Dakota  ezt  gold  6f ....  1 9 1 0 
MontBxt  litgold  4i. .  1937 

Beglitered 193 

BMlltdlT  lltg  Si.,.  1908 

Beglitered 1908 

NordlT  lltg 4i.... 1948 

Beglitered 1948 

Minn  Union  lit  g  6i.. .  1922 
MontO  lit gngBi... .1937 

Beglitered 1937 

lit  gnar  gold  5i 1937 

Bwlitered 1937 

WIU  A  8  r  lltg  6 1938 

Beglitered 1938 

It  P&  Nor  Pao.    Sm  Nor  Pao 
•tP  *8'zOltT.SMOBtPMAO 

■  tePrea  APh  litgSi.l94ia 

■  AAA  P.    SM8oPao.Oo. 
BFANPlit  ifgSR...191» 
■at  F  &  W  lit  con  g  6i.  1934 

lltgSl..     1934 

Bt  John'i  DlT  lltg  4i..  1934 
Ala  Mid  lit  gag  Be.. .1928 
Bnuu  A  Wist  gag  41.1938 
BllSOoa&Ogag4s.l918 
Boloto  Val  A  N  B.  /Sm  Nor  A  W 

Beab  A  Boa  lit  Si 1926 

Oar  Cent  lit  oon  g  4i.  1949 
Bher  Bhr  A  So.  Sm  M  K  A  T 
BUBOca&G  SetSarFAW 
BodBar  ASo  litgSl...l924 
Bo  Oar  A  Ga.  Bee  Southern. 
Bon  Pao  Oo  2-5-7T  4HS..1905 
Gold  4i  Cent  Pao  col..lU49 

Beslitered 1949 

A  A  N  W  lit  gn  g  SI...1941 
CPaolit  ret gag4i.., 1949 

Beglitered 1949 

Mortgoarg  3>i(i.,..1929 

Beglitered 1 929 

Gal  Har  AS  A  lltg  61.1910 

Sdg7i 1906 

HezA  Pao  litg.,..6*'31 
GllaVOANlitgng  6*1924 
Horn  B  AWT  l8tg  5a.  1933 

lit  gag  5i 1983 

HATO  lit  g  Sa  tnt  ga.l937 

OongSilntgtd 1912 

Geng4i  intgtd 1921 

Morgan'iIiaAT  Iit7il918 

litgei...., 1920 

N  Y  T  A  Mexgn  lltg  4i.'12 

No  of  Cal  lit  go  g  di.. .  1907 

Gnaranteedgold  6i..l938 

Ore  A  Oal  lit  gtd  g  5i.  1927 

BAAAPaislitgag4i.'43 

SoPot  Argn  litgei,'09-10 

BPof  Oal  lit g6i.. 1906 

litgold  6iaerB..1905 

latgold  ea 1906 

litgold  6i 19ia 

lit  oon  guar  g5i..l937 

Stamped 1905-S7 

ePaoof  N  Mez  lit  gei.'ll 
0  P  Ooait  lit  gu  g  4a..  1937 

TezAN0  1it7 1905 

BablnedlT  lit  g  6I..1912 

Con  g6i 1943 

Sonthem— titoon  g  6i.l994 

Beglitered 1994 

Mem  DlT  lltg  4-4><-5il996 

Beglitered 1996 

AlaOenB  lltg  6i.... 1918 
Atl  A  DanT  1st  g  4i..l948 
Atl  A  Tad  lltg  ga  4i.l949 
'OolAGreenTlit  6-6i.iei6 
■  T  y a  A  Ga  DlTg  5s.  1930 

Oon  lit  gSl 1966 

M  Ten  reor  Hen  g  i-6i.l938 

Beglitered 1938 

OaPaoBy  lltg  as... .1832 

Knox  A  Ohio  1st  g  8s ,  1935 

BlohADanoongBs.  ,191S 

■qnlp  link  mnd  g  Bs.  1 909 

DebSs  stamped 1927 

Bo  Oar  A  Ga  lit  g  5i. .  1919 


11 
5« 


M-W 
M-N 
M-N 
J-J 
J-J 
A-O 
F-A 
J-J 
K-O 
A-0 
A-0 
J-D 

M-K 
J-J§ 
J-D 

A-O 

J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-0 
A-0 
A-0 
A-0 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 


M-8 

J-J 
A-0 
A-0 
J-J 
M-N 
J  -J 
J-J 

J-J 
J-J 


J-J 

J-D 

J-Ut 
J-Dt 
J-J 
F-A 
F-A 
J-Dt 
J-Dt 
F-A 
J-D 
M-N 
M-N 
M-N 
M-N 
J  -J 
A-O 
A-O 
A-O 
J  -J 
A-0 
J-J 
A-O 
J-J 
J-J 
J-Jt 
A-0 
A-O 
A-O 
A-0 
M-N 
M-N 
J-J 
J-J 
F-A 
M-B 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
A-0 
J  -J 
J-J 
M-N 
M-8 

ni-8 
J-J 
J-J 
J-J 

M-8 
A-O 
M-N 


Friu 
Friday, 

Feb.  8. 


Bid.     Aik 

"b6"  "si" 


92>i  Sale 


113 

118 

♦112 

♦138 

lie 

100 


•  a  •  e  •  • 

B&le 


Ve"  Sale" 


98X  Sale 

79H  Sale 

......  106 


118M 


103M 


•■esse  eitist 
•esete  t»**«« 


138)4  ma 


106 


134M 

110     

94M  Sale 
108M  Sale 


ICO     Sale 
ei     Sale 


101     Sale 
"si"  Sale 


101     Bale 
loe^  Bale 


llOM 

1115< 

86^ 

•138«...., 


104       .... 

S3H  Sale 


108X  Sale 


11  CM  Bale 

i07Ji  Sale 
116     Sale 


109 


989^  Bale 


119M  Sale 
' 117 


188      127H 
122>i  Sale 


110 
110 


WeeK'i 
Range  or 
Last  Sale. 


Low.  High. 

105  NoT'99 
78  Deo '00 
02M  Jan.'01 


91M      92M 


110     Not' 

1I8H  Jan- 

113  .an 
139        1 

114  11 
108«  Oct. 


'99 

,'01 

_*(;i 

29 
« 
'00 


95yi  97M 
100    j'ne'OO 

96  9696 

105     Oot.'9T 


98 
76« 


98J< 
80H 


118« 
141H 
137« 

nsH 

116^ 

120 

103K 

104 

109« 


Jan.'01 
Jan.*01 
Feb '99 
Jan.'0l 
Not'OO 

120 
Jan.'01 
Jan.'9U 
Jan.'01 


138  Apr '00 

183  Jan.'Ol 

116  Apr' 97 

118  Deo '00 


ISO     Apr '09 


104     Jan.'01 

113  J'ne'OO 
136^  Jan.'00 
133     Deo '99 

94  94H 

107^      108H 

87     Jan.'01 


10«MFeb.'98 


100  1009i 
89«  91H 
85  NoT'99 
09M  Jan.'01 

101  10196 
99%  J'ne'OO 
869i       879< 


110  May'OO 
106  Aug'OO 
lOOK  lOlH 
106>i  1069i 
106     Jan.'01 


110  Jan.'01 
11  OH  Not'OO 
88H  Jan.'01 
1!>7H  Jan.'01 
120HFeb'00 


113 

lOlM 

B3M 

111^ 

iim 

11096 

11094 

119 

107 

108H 

116 


Jan.'01 
Deo'OO 

84M 
IIII2 
Jan.'0l 
Aug'OO 
Not'OO 
Jan.'01 
Not'OO 
108M 
Aug'OO 


11C9(  1109^ 
106MNOT'97 
lOeM      107J4 

115       lien 

108  Aug'OO 
100     Jan.'01 


112MAae'97 
98H       039* 


116  Jan.'00 
117«  Jan.'Ol 
llOH     130M 

iicji    iiex 


134M      124M 
187         127 
183H      133 
101}<  J'ly'OO 
109>4  Deo'OO 
108         108 


No. 


48 


1 
£6 


37 
31 


473 
1027 


40 
25 


806 
4179 


309 
683 


110 
34 


788 
20 


15 

•  •  e 


ui 

133 


45 


34 
10 


8 
ir 
10 

•  •  *  • 
te  •• 


Range 

Tear 
1900. 


Low,  High 


71 
OSM 


81 
04 


81        98 


1109ill8>< 

roHU3« 

I219i  130 
106      IIBH 
103^104 

"79 ■'  "iiii 

98M  100 
909<    95 


80       8696 
53M    75 


116^131 

137    usyt 


na^^iiTH 

USi^llSX 
n7H181>4 
102)i  10s 


108     109H 

eteee   eetee* 


128     128 
189M  13SM 


Ue«1189i 


•••••  atit*. 


106M 106M 

113      118 
135><  126^ 


94«    04X 
100     106 
8896    86 


7tH    8596 


949i  9994; 
97  10t9< 
99T6  09J6 
80%    86M 


110     llOH 
104^ 106^ 
97^  10214 
100      110 
100      106 


109      114 

10996118 

81        87 


130M 130M 


78 
110 
107 
11096 
11094 
1179i 
106H 
104>6 
116 


101k 
81)4 
114« 
110 

11096 
113 

lie 

107 

109)6 

116H 


114M1UM 


101  106M 
106  114H 
10796  1089i 
108     100k 


98M    9496 


116     116 
11496119 
114     120^ 
108M118 


119)6135)4 

118  134 

119  136 
101   lOlM 
104   109)6 
108   109 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

tWBSK  Endirq  Feb.  8 


Southern— (Con) 
Virginia  Mid  «er  A  61.1906 

Series  B  6s 1911 

SerlesC  6a 1916 

SerleaD  4-5a 1921 

Series  B  5a 1936 

„  Small 1926 

SertesF  Sa 1931 

OenSi 193(1 

_  Gtd  itamped. 1936 

WOAWlatoygn4a.l924 
3  F£»t  N  0  latoon  g  6a.l9l4 
3  AN  Ala.    SmLAN. 
Spok  FallaANor  litg  6a.l931 
Stat  III  By  litgu  g  4)6i.l948 
3unb  A  Low— See  Penn  BR. 
dyra Blng ANY.  See DLAW 
'I'ebo  AN.  Sf«  M  K  &  T 
*er  A  of  StL  lltg  4)6i.'89 
lltoongoldSs.  .1894-194 
St  L  M  BgeTergu  gSi.1930 
Tez  A  N  O.    /Sm  80  Pao  Oo. 
TexAPByBdlTlitg6i.l00B 

latgold  6a 3000 

8d  gold Ino.  61,  Deo...800( 

TolAOC  lltg  Si 1935 

West'ndlTlstg5s....l935 

General  gold  6s 193£ 

Kmi  a  M  lit  gn  g  4i.  ..199C 
Tol  Peo  A  W  litgold  41.1917 
TStLAKO  Iitg6itr.l916 
Tor  HamABafflitg4i.l946 

UlsUrADellstog6s.l938 
n  Pao-BB  A  1  gg  4al947 

Beglitered. 1947 

OreByANaTlst  s  f  g  esl809 
Ore  BB  ANaT  oong  4s.  1946 
OreShortLlnc  lstgesl932 
ore  Bh  I<— istoon  g  5s.l946 
Non-enm  1boA6s...1946 

Utah  A  Nor  1st  7s 1008 

Gold  Ss 1926 

DnlNJBBAOOo.  SaaPaBK 
Dtah  Central.    Bee  Bio  G  W 
Utah  A  North.  8$*  UnlPao. 
CtloaABlaokB.  Sm  NT  Cent 

VerVallndAW.  SmMoP. 
IrglnlaMld.  Sm  South  By. 

TX7  abash  lit  g  Si 1939 

»»      8dgold6i 1939 

Debenture  lerles  A.. ..  1939 
BerieiB. 1939 

lstg6sDetAOhBzt..l94l 
Del  Moln  DlT  lat  g  4i.  1936 
BtOhai  Bridge  Istg6s.l908 
Warren  BB.  Sm  Del  L  A  W 
Wash  Cent  See  Nor  Pao 
Wash  OA  W.  Sm  Southern 
WeatNTAPa  1st  gSs.  1937 

GengS  4s..... 1943 

Inoome  5s. .. .April,  1943 
West  No  Oar.  B$t  South  By. 
Weat  Shore.  Sm  NT  Cent. 
WVaAPltts.  SmBAO. 
WYaCentAP  Istges.lOli 
Wheel'g  A  L  H  1st  g  6s  .1886 
Wbeel  DlT  1st  gold  6s.l938 
Bxten  A  Imp  gold  Ss. .  1930 

latoon  4a 1949 

WIlkeiABait.  SaiBrle 
WU  A  Biouz  F.  Sm  St  P  M  A  &: 
Winona  A  St  P.    SmOANW 
WliOenteO-yr  lstgen4s..'49 
8TRBBT  RAILWAT  BON 

Bklyn  Bap  Tr  g  Si 1945 

Atl  At  Bklyn  imp  g  Sal  934 

Bk City  Istoon  6a.l9ie.'41 

BkQ  Co  A  Soon  gag  5a.  .'41 

Bklyn  On  Bl  Ist  g  4-Sal 950 

EicgaCo  Bl  lat g4i..  1949 

City  A  S  Ry  Bait  latg  Sa  1922 

Den  Con  Tr  Oo  latg-5a..l93S 

Den  Tram  Cooong8a.l91( 

MetByOo  litgug  61.1911 

Louis  ByOo  Istoon  g6s.l93C 

tiarket  StO  By  lit g  6s.l91S 

tfet  Bt  By  gen  0  tr  g  6s. .  1997 

BwayA7th  ATlsto  g  Ss.  1 94  8 

BegUtered 194£ 

OolA9thATlstgu  g6s.l98S 

BegUtered ,. 1898 

L«zATAPFlstgugSs.'8S 

Beglitered,.,, 

MetW  BBl  (Ohio)  1  atg.4a.  1 938 

Registered 1 938 

vtil  Bl  By  A  L  30-yr  g  Sa .  192t^ 
<4tnn  Bt  Ry  latoon  g  5s.  191i 
n  PaulOlty  Oab.  og  6s.l937 
Guaranteed  gold  6s...  193*; 
Third  At  lat  gold  6s ....  1 93': 
UnBl(Ohlo)  1st  g6s....l94S 
W  Ohio  St40-yrlstonr5a.'28 

40-year  oon  g  5s 1836 

GAB  A  HiBOTBIO  LIGHT 
Atlanta  O  L  Co  1st  g  Ss.l047 
Bos  U  Gas  tr  etfs  s  f  g  Ss.  .'89 
Bklyn  U  Gas  lstoong6s..'46 
ChOLAOOo.  SmPGAOOo 
Columbus  Gas  1st  g  Ss. .  1932 
Oon  Gas  Oo.  SmPGAOOo. 
Detroit  Olty  Gas  g  Ss, . . ,  1 988 
Det  Gas  Oo  oon  latg  5s. .  1918 
Bd  Bl  111  Bkn.  Sm  K  Oo  BLAP 
BdBllll.  S««NTOABLHAP 
BqGasLNYlatoong5a..'32 
Bq  G  A  Fuel.  Se«  P  O  A  C  Co. 
Gas  ABleo  BergCo  oon  g  5a'49 
Gen  Bleo  Co  deb  g 5a...  1933 
Gr  RapGLCo  Istg5a..l916 
K  C  Mo  Gas  Co  1st  g  5s. 1923 


Price 
Friday, 

Feb.  8. 


M-8 
M-S 
M-8 
M-8 
M-S 
M-8 
M-8 
M-N 
M-N 
F-A 
J-J 

J-J 
J-D 


A-O 
F-A 
A-O 

M-6 
J-D 
Moh. 
J-J 
A-O 
J-D 
A-€ 
J-J 
J-D 
J-D* 
J-D 
J-J 
J-J 
J-J 
J-D 
F-A 
J-J 
3ep.i 
J-J 
J-J 


M-^ 

F-A 

J-J 
J  -J 

J-J 
J  -.1 
A-O 


J  -.> 
A-C 
Not. 


J-J 
A-O 
J-J 

F-A 
M-8 


J  -J 

DS. 

A-O 

J  -.) 

J-J 

M-N 

F-A 

F-A 

J-D 

A-O 

J-.1 

J-J 

J-J 

J-.! 

F-A 

J-D 

J-D 

M-8 

M-8 

M-8 

M-8 

F-A 

F-A 

I-"- A 

J  -J 

J  -J 

J  -  .' 

J-J 

A-O 

M-N 

M-N 

BON 

J-D 

J-J 

M-N 


J-J 

J-  J 
F-A 


M-8 

J-D 
J-D 
F-A 
A-O 


Bid.     Atk. 


•••tee  •••••! 

•••■••  •••••< 

•eee.i  •••••< 

•••eea  iii«e< 


(•■••e  •••••• 

••••••  •••tit 


•••••(  ••••• 


114 
116 
118 

116  ■  i'l'7' 

96     100 

116)6  117 

'98" 

87 

•••••* 
••••«• 
•••••• 

98H 

10796 

10696  Sale 

103)6 

Bale 

•••••• 

117  ' 

119)4180 
113  Sale 
103)6  Bale 

68%  Sale 
110     

94)6  96 
108)6 


12C96  Sale 
'  SS     


116)4117 

110     

108     

80^  Bale 


8896  Bale 
1C8)6 


♦113     lis 


88     ICO 
bO     Bale 


130    Bale 
♦183     IMS 

!!!!!!  iVs" 
♦!"!!!  isa' 


Ill 

•111)6  118)t 


•••••I  •••••< 
••ee«»  •••••< 

DB. 


80 


as 

ICO 


ISO 

'101)6 


WuVt 
Range  or 
Last  Sale. 


Low.  High.  No. 


103      Oot.'99 
109     Jan.'99 


114         114 
113)6  Deo'OO 
81)4  Sep. '00 
119     Not'OO 

117     J'ly'OO 


11396  J'ae'99 
11C)6  Jan.'01 
111     Jan.'00 

I04%Oot.'00 
11696     l'.«96 

96  Feb  '0 1 
116)6  116H 
11&!4  Jan.'Ol 
106)6     1'  P9< 

97)4  Jan.'01 

88  88 

18054  J'ne'OO 

98)6  Jan.'01 
IC8  Jan-'Ol 
106)4  L06h 
10696  Jan.'01 
111  Deo'OO 
108)4  108)4 
12696  137 
116)6  11696 
106  Jan.'01 
119  119 
103)6  OoU'OO 


110)4     11996 

110  112 
90         IO3I3 
*7)i       5»9« 

111  Jan-'Ol 
95     Jan.'01 

111     May'OO 


18096  12096 
99H  99)t 
83)4  Bep.'00 


lis  Jan.'e9 
116)4  116)6 
11196  Jan.'Ol 
108  8ep.'0U 
89)6       90)4 


68)6       80)6 

108)6     110 
110    Jan.'9e 
115        115 
108     Jan.01 
99)4     locH 
8B)6       90H 


96     J'ne'OO 


109     Mar'98 


117)6     19^H 
121         123 
119)6  Deo'OO 
183)6  Jan.'01 


13S)4  Jan.'01 


9896       98)6 


106  Oot.'99 
109  Oot.'99 
111)6  Jan.'01 


184)6  Jan.'01 
108)6  Deo '99 

•••«••  ••«••• 

90     Daa'97 


0196  Oot.'08 
117)6  Jan.'01 


96  07 

99)4  Not'OO 


118)6  8ep.'00 

102        10396 
160         160 
10794  Deo'OO 


1 

•  •  • 

4 

«  •  • 

15 

<  I  •  • 

2 
84 


8 
10 
65 


80 

4S 

ISC 

b 


5 

"80 

188 
16 

•  •  *  « 

1 

156 
64 


49 


11 


10 

9 

:::: 


Range 
Tear 
1800. 


Low.  High 


a  eeee    •«•••! 
•  •  •••    •••••• 


100     118)4 
108     IISU 
87      eiS 
114)6  lit 

117     IIT 


118)6  llOM 
111     111 


104T6 

106 
105 

95 

84)6 

78 
110 

9796 
103 
10114 
1033 
110 
100)4 
I269J 
110)4 
106 


lOS 
117 

00 
116)6 
113 
106)6 

OS 

Si 
180)4 
100 
107)4 
108 
106M 
111 
104M 
ISO 
llB)i 
101 


103)4  109M 


113  118)4 
98)6  lOBHi 
83  90)4 
8094    «>N 

108  118)4 
91       96 

109)4118 


110     1S8 

38)6    16 


107     118 
OOKll^M 
98)4  108 
84       91 


••M 

108 


88 
100 

••    eeeeii 

113  116 
96  104 
91  100 
88)4  90 


06       07)4 


116)6  laax 

118)41S8)4 
119)4  110)4 
133     IBS 


138     1SS)4 


96)4    99 


111     116 


117)4187 


••••    ••••tl 

•••••«    •••••I 


118)6  118 


03     101 


11696  IIW 

10896  llIM 
118     165 
10794  107M 


*  No  prloe  Friday:  latest  bid  and  asked,   t  Bonds  due  Ang.    t  Due  July.    I  Due  March.    T  Due  Jan.    1  Due  Not.    b  Total  sales  Wabash  series  B,  11,382. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  ognsboutivb  pages).— ^.^JZiJF  J   MISGELL'8. 


Ferry  Companlee. 

10th  A  23d  SU  Ferry..... 

Ictmort  5s  1919... JAD 
Union  Ferry— atook 

1st  5a  1920 MAN 

Mlacellaneone. 

Aeker.Mer  A  Con  6s  1008 
Amalg.  Copper— SecStock 
Am  Agrlonl  Chem— Sm  B 
Amer  Bank  Note  Co ...  50 
Amer  Bloyole— Com 

Preferred..,,,, 

Bonds  6l MAS 


Bid. 

Ask. 

75 

85 

no5 

108 

3296 

33 

i  96 

97 

100 

Bxch. 

Hat. 

oston 

list. 

1  61 

65 

6 

ex 

86)4 

35M 

72)4 

7c  )6 

Ulteeellaneone.  Par. 
American  Bildge  Co- Com 

Preferred 

American  Chlole  Co. 

Preferred  

Amer  Graphophone. ...  10 

Preferred 10 

Amer  Hide  A  Leather. . . . 

Preferred 

6s,  1919 MAS 

Amer  Press  Assoc  n. .  1  oo 
American  Screw, ,,,,.350 
Amer  Sheet  Steel..,, 


Bid. 

Aik. 

4!  94 

«^i4 

01)1 

92)t 

80 

83 

80 

88 

9 

10 

t  11 

11)4 

9 

10 

31 

83 

69)6 

90 

70 

80 

1302)6 

«>■••• 

t  81 

S3 

Mlecellaneom.  Par. 
Amer  Sheet  Steel  pref.. . . 
Amer  Shipbuilding.  ,.100 

Preferred 100 

Kxa  Soda Foun— Com.  100 

1st  preferred 100 

Sd  preferred 100 

american  Surety...... 50 

Amer  Strawboard....lOO 

Bonds  6s ...FAA 

*.m  Typefo'rs— Stock.  100 
Amer.  Woolen— Sm  Stock 
A^mer  Wringer  com...  100 

Preferred.. ,<  .. 


Bid. 

Aik. 

7796 

78 

83 

37 

OS 

00 

8 

7 

48 

63 

0 

18 

186 

195 

8:>96 

34 

101 

t  au  -• 

68 

eoH 

Bxoh. 

Hit. 

z>08 

xll8 

MlseellaneoDS.  Par.    Bid 


Amer.  Writing  Paper,... 

Preferred 

Si.. 

Anthracite  Coal  Oo 

Barney  A  SmCar 100 

Preferred 100 

Bergn  A Bng  Br  lit  6i. . . 
BUii  Company— Com.. SO 

Preferred 50 

BondAMort  Qaar...l00 
Britlah  Columbia  Copper 

Celluloid  Co 100 

iAnd  tntereat.    t  Price 


1 
10 
65 

Tee •  •• * 

S2M 

•  • ee  e ■ 

103)6 

185 

186 

365 

19)6 

98 

per  ah 


'.Ask 

'2 
67 

SM 
35)4 
180 

•  •  se* 

187>4 


886 

30 

108 

are. 


Feb.  9,  1901.] 
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BONDS. 

s.  y.  stock  exchange 

Weik  Ending  Feb.  8. 

KlngiCoBl  L*PltBi.....'87 

Porohase  iiion8i 1B»2 

Bd  m  II  Bkn-litoongli.  39 

lAO  Qm-L  Co  of  StLlitg  6ii  19 

BmaU l?,^" 

Mnt  Fuel  Gag  Co  See  PeoPg" 

Purehaee  mon  r  4». . . . i  w*» 

Id  HI  HI  lit  oonT  g  6il»10 

iBt  oon  «  Bt. . ... . . . .  •  i»»° 

PateMOD*  pa  *  B  8 '••^Sn5 
Pec  OaiAClitgngBi.. 1904 

adgtdgei.. i»04 

litooniOlK6f 1943 

EofundlnggBi }Vii 

B«fflitered •  1 947 

OhQ-L*OkelitgngBt87 

ConOCoofOhlitgtiK5i88 

■q  O  *  F  cm  litgn  k8i.  05 

Mn  Fnel  Gai  Ist  gn  g  5  1947 

Trenton  Q  4  HI  l8t  g  5s- 1949. 

mioaBL*Pl»tifg6i.l950 

WMtn  Qai  Co  ooi  tr  g  oi...  sa 

OOAIi  &  IRON  BONDS. 

CahOoalMln.  SeeTCI&R 
iSarf  Bit  Coal.  See  NYCAD 
0010*1  lit  oon  g6»... 1902 
OolO&I  DevOogug6i..l909 

OoaponB  off. 190« 

Co'  Fuel  Co  gen  gold  68-1919 
ColF*ICogen  if  g5i.l943 
Ue  Bardel  C  A  l- S«  T  C  A  I. 
Or  BIT  Coal  &  0  1  st  g  6i .  1 919 

Jeff401earO*IlitgSil92e 
iBdgSi 1926 

PleaaValCoallst  g  sf  6  ••1928 
Rooh&PltC*lpurm5Bl946 
Bnn  Ok  Coal  1st  g  •  f  6i..l912 

TennCoalTDiT  Istg6sl9l7 
Btrm  DW  1st  oon 6i.  1917 
Oah  C  M  Co  1st  gu  g  6s..'22 
DeBarC*ICogng6i.'10 
Wh  L  B  *  P  0  Oo  1st  g  5i.'19 

MAN'F'G  *  INDUSTRIAL. 

Am  Oct  on  deb  gSi... 1900 
Bxtended4Hi 1916 

Am  Spirits  MIg  1  si  g  6s..  1 9 1 6 
Am  Thread  lstcoltst4i  1919 
BarASCarCo  lstg6s  ..1942 
Gramercj  Bug  1st  g  es..l933 

IU  Steel  Co  deb  5s 1910 
Non-oony  deben  5s.. .1913 
Int'l  Paper  Co  Istoon  g  6s.'18 
Knlokloe(Chla)  Istg  5s.  1928 
Nat  StarobMfg  Oolstg6sl92« 
Procter  A  Gamb  1st  g  6s.  .'40 

Stan  Rope  AT  Istg6s.l946 
Income  g  5s 1946 

US  BnrelCo  1st  s  f  geslOlS 
S  LeatbCo  s  f  deb  g  es.'  I S 

MIBCKLLANBOOS  BON 

Adams  Bx— Col  tr  g  4s.  1948 
mDkAlmpSs.  See Cen  N  J 


A-O 
A-O 
J-J 

Q-Ft 
Q-F* 

J-l> 
J-D 
F-A 

M-8 
J-J 
lYI-H 
M-N 
J-D 
A-O 
M-8 
M-H 
J-J 
J-D 
J-J 
M-N 
M-S 
.1  -J 
M-N 


F-A 
J-J 

t»i-N 

F-A 

A-O 
J-D 
J-D 


M-N 
J-D 

A-O  J 
J  -J 
J-D 
F-A 
J-J 


Qn-F 

ik-s 
J  -J 
J-J 

A-O 
J  -J 

A-O 
F-A 

A-O 

M-N 
J-J 

F-A 

j*-jii 

M-N 

DS. 

M-8 


Price 

Friday, 
Feb.  8. 


Bid.     Atk. 


Week'g 
Range  or 
Latt  Sale. 


■52 


Low.   High. 


aa    esKDeo'oo 

107M  ......  107M     108 


109 


96  gale 
109H 111 
121      , 


•lao     130 


t««t 

■  •  •  •• 

|07 

109 

IDS 

107 

103 

106 

<  ••  ■• 

106 

109     Sale 

•••••I    •■••II 


*1  •  •)>  I  •••••! 
••••••  ••••*< 

ll*»t      •(•••! 


98 
105 
106 


•••••I      •••••• 


90 


!•••••  *••«< 

107M  Sale 

"ei*    Sale 
9KBale 


107« 


109K     110 


95^      qe 
1091a  Jan.'Ol 
lao     NOT'OO 


107  jny'OO 

108  Jan.'01 
180  180 
106  Deo'98 


108H  Jan.*01 
106  Jan.'01 
108^  Jan.*01 
102  Jan.'01 
109         109 

i07><  Jan."'0i 


104     Jan-'Ol 
66     NoT'OO 

i., 

108M  Nov'OO 
gSM       99 

95HJan.'97 
107     May"97 

80  MaT'97 
106     Oot.'00 


110 
109 
105 
100 
33 


Jan.'01 
109 

Feb  '00 

lOOH 

Jan.'OU 


lOlKOct'OO 
99^     100 
83     Jaiu'Ol 


105  Jan.'00 
899<  Feb '00 
99  Jan.'99 
70     Apr'97 

106^  105^ 
98     Aog'OO 

107M     107M 

113V4  J'ly '99 

91  62 

8«       10 


So. 


64 


187 


11 


10 


74 


12 
"l6 

•  •  •  • 

•  ••• 

101 


16 


11S><  Jan.'01 


107M     107M 


6 
73 


Bange 

Tear 
1900. 


Low  High 


98«    9eM 
108      111 


108M111 


91        9SH 
106M110 
117M  ISO 


107  107 
102^  107 
lie   137 


107 
105 
103 
108 
107 


109W 

109 

108 

106 

107 


105M 106M 


lOOKlOSM 
66   68 


103^ 108H 
90   98 


106  100 

*•••••  •»••■ 

ios"  iVs 

108   112^ 
105  106 
08  109 


33 


33 


lOOM 104 
98K100M 

ea     86 


100     106 
89«    89M 


108X 109 

87m    96 

104     108 


MH    84 
8       84 


lit     116K 


lOa     100 


BONDS. 

N.  Y.  BTOOK  EXCHANGE 

Week  Endeno  Feb.  3. 


BklnFerryCo  lBtoong5g'48 
k'n  W&  Wn  IstSstrctfs. 
Ohio  Jo  A  StYd  ool  g  5S.1915 
Non-cum  Ino  5 1907 

Det  MAM  Id  gr  3Hs  S  A.1911 
Haok  Wat  Reor  Ist  g  5s.  1926 
Head  B  Co  1st  s  ta  6s.. .1931 

HobokenL  A  Ig  5s 1910 

Iron  Steamboat  Co  6i...  1901 
Mad  Sq  Qard  Istg  5s.. .1910 
Man  Bcb  HAL  gen  g  4g.  1940 

NewptNews  SAD  D  6S.1990 
rAOntLaDdlstg6s.l910 
8t  L  Ter  Cnpples  Station  A 
PropCo  Igtg 4><s  5-20  yr'17 
S  Tuba  Wat  Co  oon  g  6b.  .'33 
8p  Val  Wat  Works  1st  6s. '06 
Vermont  Mar  1st  s  f  5s.l01O 

TBLB.  A  TBLBPH.  BONDS. 
Com  Cable  Co  Istg  4s... 2397 

Reglitered 3397 

BnerATooltrgsf5g...l926 

Met  T  AT  Istsf  g  5b.. .1918 

MutDnTelCo.  SeeWnUn. 

N  r  A  N  J  Tel  gen  g  Ss  or.  '20 

NoWestnTeleg.  See  West. T3n. 

West  Union— Ool  tr  our  5g.'38 

Fd  and  real  est  g  4^.  .1960 

Mut  DnTelsf'd  6b. ..1911 

Northwestern  Tel  7s. . .  .'04 

U.  B.  GOV.  8BCUBIT1HB. 

U  8  2s  reglBtered 1930 

US  88  coapon  193C 

U  B  3a  registered 1918 

U  8  3b  coupon. 1918 

U  B  3s  reg  small  bonds. 1918 
U  S  3s  cou  small  bonds.  1918 

U  8  4b  registered 1907 

U  8  4b  coupon ..•••1907 

U  S  48  regiBtered 1925 

U  8  4s  coupon 1925 

0  S  5s  registered 1904 

n  9  Ss  coupon 1904 

FOR'QN  GOV.  SECURITIEa 

U  8  of  Mexico  s  f  g  68  0^  1899 

b  The*e  are  vricet  on   ke 

BTATB   8BCUBITIBS. 
Alabama— Class  A  4  to  5.1906 

Small..... 

Class  B  5s 1906 

Class  0  48 1906 

Currenoy  funding  48. ..1920 
Dist  of  Columbia— 3'658.192« 
LoniBiana— New  con  4s..l914 

Small 

Missouri— Funding.  ..1894-95 
Norta  Car— ConsoUi...  1910 

Small 

6b  1919 

So  CaroUna^VJis'so'-Vo'.  1933 
Tenn— New  settlem' t  Ss .  1 9 1 3 

Small 

YirglDia  fund  debt  3-8i.l991 

Registered 

8s  deferred  oertf 8 


J-J 
J-J 
A-O 
J-J 
M-S 
M-N 
J-J 
M-N 
M-N 
J-JI 
F-A 

J-D 
J-J 

M-S 


Hi 


F-A 


Price 

Friday, 
Feb.  8. 


J-J 

M-N 
M-N 


J-J 


Bid.     A$k. 
84X 


83><8ale 

ios"  '.'.'.v.. 


......  ■*•... 


...ttt 
...... 


.... 

....  I 


■  ....  .....i 

......  ....•( 

•i....     .a... I 

iailv  recori^ 

loeH  lOfH 

10614  I05>i 
llOH  lllH 
11  OX  Bale 


Week'* 
Bange or 
Lait  Sale. 


Lore.  High 
87H  Jan-'Ol 
08  63 

110     Ang'OO 


80  S3H 

iia"  NoV'99 


••••■  •••••< 


90     Oct.'9P 


101     Feb '97 
118)<Dec'00 


IOS  Jan.*01 
l00><Oct.'00 
109     Oot.'9» 


113     NOT'09 

iii«    nsH 

107M  Feb.'0  > 
I18?i  Deo '00 


fee  leventh  va 
105^  Jan.'01 
106V4  106M 
nOH  \10^ 
UCH     llOK 


110  lliM 
118«114H 
118>4  114H 
18:!4  187« 
IST^i  137H 
110>»  lllH 
UOM  lllM 


of  Hve  dotlari 


807 


15 


je  V 
"i 

4 

14 


1085< 


108« 
'108 
'110 
183 
107« 


104 


184 
110 
90^ 


Oe^Sale 


110  Jan.'01 
114M  iu>4 
U4  Feb'Oi 
137J<  Jan.'Ol 
138^  Jan.'01 
115  Dao'OO 
110     Jau.*01 

bOOM  Jan.'01 
to  th«  votmd. 


108X  Jao.'Ol 
106  Ang'98 
109J<Oct.*00 
lOSM  Sep.'OO 


131  Apr '00 
108  Ang'GO 
109^  Feb.'99 


106     Oct.'00 


138     Feb.'98 

130     Mar'OO 

9«M  Jaa.'01 

95  ue 

96  g6M 


IH  Jan.'0l 


Bangt 

Tear 
1900. 

Love  Biah 

81K    8Sii 
88       84 
110     111 


19       40 


•••••t    ■•••tt 


>•!•••     •••tt* 


113M11IM 


101      lOtU 
lOOH lOOM 

••••••    •  still 

••■•••  •••Itt 


109    lie 

104X  107 
109      113 


recedini.') 
103H  r07 
104     loe 

108M  nag 


1 

94 


108^  lllM 
114      117U 
114      IISS 
138X180 
181M188M 

n»H  iieM 

118^116)3 
b96       91ii 


108K  U«M 


10»M  109U 
---     108)8 


103 


131      181 
106^ 108M 


100     10H( 


180     ISO 
98H    9eM 


90 
86 


9«M 


I      6       10 


*no  price  Friday;  these  are  latMt  bid  and  asked  thU  week,  t  Dae  July  t  Due  May.  i  Dae  AprlL  I  Bonds  due  Janoary.  1  Due  Aogtuu   aThese  are  option  Mlat. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  oonsbcutivb  PA^OrUB).— BANKS  &  MI8GELU8, 


Wlaeellaneone.   Par.|  Bid. 


Ask 


Oent  FUew'rks— Com.lOOt     83 

Preferred 100      74 

OkateaugayOreAIrOs'lO  30 
Ohes  A  O  Grain  Bl— Ino. .      16 

4s 78 

Ohesebrongh  Mfg  Co. 100 1  380 
Chicago  A  Alton  RR-Seei  Btk.  B 
01»flln(HB)-lstpref.lOO:  lOi 

Sd  preferred lOOl  101 

Common— See  Bt.Kx.  list 

Colo  Coal  &  Iron  Deyelop    

Preferred 

Ool  A  Hock  Coal  A  I,  pfd.      88 

Istg  5s  1917 JAJ      85 

Compressed  'Air  Co I    86 

Co  isoUd  Car  Ueating.lOO  65 
Coisol  Firew'ks-Com.lOO)     10 

Preferred 100      65 

Cons  Ry  Bee  Lt  A  Equip.        9H 

Coasoi  Rubber  Tire 8 

Prsf 81 

Oorbtn  Cabinet  Lock.  100|  850 
Corbln  (P.  A  F.)  Co... .2511  86 
Crimps' Bh  A  BnBidg.lOO      80 

Cmclble  Steel if  84: 

Preferred [t  79 

Diamond  Match  Co...  100  189 
Distill.  Co.  of  America. . .        6M 

Pref 29M 

Bleotrio  Boat 38H 

Preferred 68 

Bleotrio  Vehicle 15 

Preferred .,       80 

Empire  State  Sugar. .,,,.,      8  SM 

Ist  68 ilOOM 

Bmplre  Steel 4 

Preferred ,,      80 

Brie  A  Wostem  Trans. 50  t  60 
Fidelity  A  Uep  (Bait).. 50  lie* 

General  Carriage SH 

Oeneral  Chemical 100      68 

Preferred lOO      99 

Gorham  Mfg  Co-Com.lOO    110 

Preferred lOO    130 

Harana  Commercial 18 

Preferred 08 

Heok-JoneB-J  Mlil-Pf.ioo 

1st  6b  1982 MAS 

Heriing-Hail-MaiY  in 

let  preferred 100 

8d  preferred  

Hoboken  Land  A  Imp't.. 

6s „... 

Illinois  BleoVeta  Trans.l0 
International  Klevat.lOO 
Internat'l  Pump— 8e«  Btk. 
Internat  BUyer— See  Btk. 
Do  do       pref. 

Do  do.  bonds, 

Iron  Steamboat. lOO 

Os  1901 JAJ 

John  B  Stetson— Com.lOO 

Preferred loO 

ionrneay  A  Bamham.  1 00 

Preferred lOO 

liAnston  Monotype..,. 80 

Lawyers'  Surety 100 

Lawyws'  Title  Ins. ...  100 


80 
76 
46 


80 
tlO 

X.liBt 

108 

108 


86 

8 

80 

8 

110 

loa 

\9'* 
Bxoh. 
Bxoh. 

38 

I  97 

8 

68 

96 

116 


t  881a 
104 
188W 


Mlaeellaneons.  Par- 


43 
90 
B3K 
60 
80 
75 
10 
4 
25 
300 
90 
88 

84% 
80 
189H 

."'* 
80)« 

89)4 

63H 

16 

40 

85 

108 

7 

40 


8M 

ici8 


56 

I  •  ••  . 

I  •  •  •  •  I 

15 

I  •  •  •  •! 


list, 
list. 
40 
lOl 
8 
06 

*•••■! 

180 


0719 
118 


LiorlUard  (P)— Pref.. .100 
Madison  Sq.  Garden— 100 

8d  6s  1919 MAN 

Uarkeen  Copper 

Wez  Nat  Constmct'n,  pfd 
Monongahela  River  Coat. 

Preferred 60 

Monongahela  Water... 2 5 

MoBler  Safe  Co 100 

National  Carbon 100 

Preferred 100 

Nat  Bnam'g  A  Stamp. IOC 

Preferred 100 

Nat'l  Gramophone. ...  1 00 
National  Saw- Pref-lOO 
National  Salt— Se«  Stock 

National  Surety 100 

National  Tube  See  NYBtli 
N.  B.  Blec.  Veh.TTan8..10 

N  T  Loan  A  Imp 100 

N  Y  BiBCUlt  6s  19 11.  MAS 
New  Jer  Zinc  A  Iron. .  100 
N.  Y.  Bl.Veh.  Transp .  100 

NloholBon  FUe  Co 60 

Otis  Blevator— Com.,., 

Preferred 

Peck,  Btow  A  Wilcox.. 2 5 

PenniylTanla  Coal SO 

Pitts  Bess  A  L  B 60 

Pittsburg  Brewing 60 

Preferred   50 

Pittsburg  Coal 100 

Preferred.. 100 

Pitts  Plate  Glafi 100 

Planters'  Compress  — See 
Pratt  A  Whitn— Pref-  lOo 
Procter  A  Gamble.,..  100 

Preferred 100 

1st  6s— See  Stock  Bxoh. 

Royal  Bak  Pow  pf 

Rubber  Goods  Mfg....... 

Preferred 

Bussell  A  Brwln. 85 

Safety  Car  Heat  A  Lt.lOO 
Seaooast  Packing  Oo 

Preferred 

Blmmons  H'rdw-Com.lOO 

Preferred 100 

8d  preferred 100 

Singer  Mfg  Co 100 

Standard  Oil  of  N  J..100 
Stand  Und'rg'dCable.lOO 
Bloss-Sheffleld  -  Su  Stock 
Southern  Cotton  Oil..  .60 
BtandardCoupler.oom. . , , 

Preferred 

Btet  Isl  R  T  1st  6s'13AAO 

8d  581926 JAJ 

Stlllw-Bierce  A  Sm-V.lOO 

Storage  Power 

Swift  A  Co 100 

1st  58  1910-1914., .JAJ 
Bnsq  Coal  6s  1911. ...JAJ 
Texas  A  Pacific  Coal.  100 

1st  68  1908 AAO 

Title  Guar  A  Trust...  100 
Trenton  Pott— Com.,  100 


Bid 

Ask 

106 

6 

7 

40 

IM 

9 

14 

Itt 

t  KK 

11 

t  42H 

4S« 

t  40 

100 

le 

83 

17 

20 

79 

88 

16 

80 

Bxoh. 
140 
Sxch. 
t     3 
70 
U4H 


4M 

t  60 
30)4 
91H 

t   88 
760 

t   83 

1  ^m 

t  44<)t 
28H 
87H 


BoBl'n 

70 
886 
207 
list. 
96)4 
28H 
IS 
t  63 
188 


List. 
160 
list. 
3)4 

86 
116 


6M 


81)4 
98 


88)4 

84)4 

45 

28)4 

87>« 

158)4 

list. 
SO 


809 

89 

79 

63 

125 


Mlaeellaneoua.   Par. 


176 

•  ••■• 

180 

145 

160 

146 

160 

370 

300 

818 

S80 

814 

8ie 

Bxoh. 

list. 

t  55 

80 

40 

180 

185 

■  1  1  •• 

"76  ■ 

•  I  •«  t 

19 

17 

101 

108 

1101 

103 

118 

180 

101)4 

{106 

110 

466 

486 

5 

8 

100 
IOC 


Trenton  Pott— fref. 

Trow  Directory-New 

Unlcn  Copper 

Union  Steel  A  Chain.,.,., 
Preferred  , 

Union  Switch  A  Signal.  50 
Preferred 60 

Union  Typewr— Com.lOO 

1st  preferred 100 

3d  preferred 1 00 


Bio. 


65 

66 

4 

6 


t  55 
t  78 
48)4 

111 

116 


Ask. 


58 


4)4 

10 

30 

57 

76 

45 
114 
117 


Mt»cellaneonii«  Far. 

U.  S.  Cast  Iron  Pipe.,,... 

Preferred 

U  8  Bnyelope— Com..l00 

Pref 100 

U  8  Glass- Common..l00 

Preferred 100 

Va.  Coal  Iron  A  Coke- 100 

68  1949 MAS 

Westtngh  Air  Brake... SO 
Worthing.  Pump,  pfd.ion 


Bid. 


4)4 
88 

§••••* 

90 

88)4 

180 

8 

81 

tl83 

119 


84 
50 
98 
84 

186 
114 


Banks. 

Broken'  Qu 

N.  Y.  CITY. 
America*.... 
Am  Bxch .... 

Astor 

Bowery» 

Broadway.... 
Bntch'sADr.. 

Central 

Chase 

Chatham.,,. 

Ohemloal 

Oltisena' 

City 

Colonial*... - 
Columbia*... 
Commerce... 
Continental . 
Corn  Bxoh*.. 
Domes.  Bxch 
Bast  Klver.. 
nth  Ward*. 

Fidelity* 

Fifth  Ave*.. 

Fifth 

FirBt 

14th  Street*. 

Fourth 

Gallatin 

GanBeToort*. 

Garfield. 

German  Am* 

German  Bx*. 

Germanta*... 

Greenwteh*.. 

Hamilton*... 

Hano'r(new) 

HideAL'atb 

Imp  A  Trad. 

Irylng 

Leather  Mfr. 

Liberty 

Lincoln 

Manhattan* . 
Market  A  Fnl 
MeohanlCB'.. 
Mech  A  Tra* 
Mercantile . . 
Meroh  BxotL. 
Merohanta'.. 
Metropolis*.. 


Bid. 

Ask. 

otati 

on*. 

485 

348M 

* 

600 

SCO 

848 

i96)4 

171 

*•••»( 

800 

300 

310 

4000 

40J0 

1819* 

t 

t5«b 

529 

300 

800 

^331 

334)4 

145 

t386 

•  •••  t 

103 

140 

150 

191 

.... 

8760 

3350 

385 



3600 

160 

160 

,,,, 

400 

485 

96 

1600 

135 

136 

865 

500 

165 

150 

616 

385 

166 

540)4 

t 

»190 

886 

■  •  •  *• 

400 

8J6 

275 

863^ 

i 

812 

lOt^X 

* 

t83S 

186 

•••«•> 

175 

185 

800 

650 

Banks. 

Brokers'  Qu 
Mt  Morris*.. 

Mutual* 

Nassau* 

New  Amat.*.. 
NewYork  Co. 
N  Y  Nat  Bx.. 
New  York.... 
19th  Ward*,. 

Ninth 

North  Amer. 
Oriental*.... 

Pacific* 

Park 

Peoples'*  .... 

Phenix 

Plata* 

Prod  Bxoh*.. 
Republic  .... 
Riverside*.. - 
Seaboard .... 

Second  

Seventh 

Shoe  A  Le'th 
State*  . . 
State  of  NY* 
18th  Ward*, 
33d  Ward*. 
Union  Sq*.., 
West  Side*.. 

Western 

YorkTlUe*,, 

BB'KLYN, 

Bedford*.... 
Broadway* . . 
Brookij.-  .. 
8th  Ward*,.. 
5th  Ave*.... 

First 

Kings  Co*.,.. 
Manufact'rs. 
Meohanics*-- 
Meoh  A  Tra*. 
Merohants'. . 
Nassau  ,,..,. 

Nat  City 

North  Side*.. 
People's*  ~. 
Soherm'rh'n* 
17th  Ward* 


Bid. 

Ask. 

otatio 

rw. 

190 

160 

180 

190 

725 

1500 

130 

i35 

345 

110 

i  •  ••■ 

05 

100 

810 

175 

180 

190 

475 

300 

835 

• ,, 

100 

106 

476 

.»•••• 

140 

8d0 

■••••• 

210 

350 

860 

186 

105 

116 

330 

140 

160 

100 

110 

100 

335 

•  ■•••> 

176 

380 

386 

•••«ar 

3S0 

llO 

85 

100 

110 

300 

no 

•  •••• 

188 

8  JO 

3C0 

■•  •••! 

370 

300 

100 

385 

873 

175 

...... 

leo 

170)4 



106 

115 

Banka. 


Brokers 
Sprague  . 
26th  Ward* 

Onion* 

Wallabout* 


Qu 


Bid.    Ask. 


otati 


110 
liO 
106 


Truat  Coa. 

N.  Y.  CITY. 

AUantloTr..  t380 
Bowl'gGreen  i93 
CtLRltyBAT  310 
Central  Tr'st.  1975 
City  Trust-. -  360 

Colonial 376 

Continental  -  400 
FarmLnATr  1490 
Fifth  Ave  Tr  580 
Guaranty  Tr  600 
Kniok'rb'ok'r  SOO 
Manhattan..  8S0 
Mercantile..  810 
Merchants'..  300 
Metropolitan  490 
MortonTrusl  685 
NY  LI  ATr  1895 
N  YSeoATr  778 
North  Amer.  3S:J4 
Real  KstTr't  310 
Standard  Tr't,3S3 
Tr.Co.of  Am.  310 
Tr.Co.ofN.Y.,l»3 
Dnlon  Trust.  14C0 
OBMtgATr.  410 
Dnit.  States..  1660 
Washington-  300 

BB'KLYN. 

Brooklyn  Tr.  415 
Flatbush...-  166 
FrankUn.,.,.  880 
Hamilton....  870 

Sings  Co 414 

LiBl  L  ATr.  860 
Mannfaot'rs.  315 

Nassau 190 

People's |300 

Wimamsb'KklSeSM 


mi. 
310 


875 


•••••• 

15S0 


1376 


•  «  ••• 

810 
800 
141B 

•••••• 


•  •••f  • 
'••••t 


SS8 


•  • east 

810 


•  Banks  marked  with  an  asMrUk  (•)  are  Stste  bankj,    I  P"«5."!^'.hl!^i'k  * 
•eoniAd  Int.    t  Prloa  par  shara.    *  Bale  at  Btosk  axeb.or  at  auaUon  thiswa  k 
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gaturday, 

Feb    2. 


X 
n 

W 
► 

O 
o 

w 

m 
a 
I 

c 

B 
2i 


O 
O 

3 

> 

t£ 
c 

Si 

w 

>■ 


Fa*  Bid  and 


Ifonday, 
Fet>.  4. 


834 
18S 
•2(2 
195 
116 
146 
li-H 

4H 
142 

24M 

ISH 

16 
00 


854 

168 


19S 
147^ 
HT^ 
187H 

4m 

46^ 
14^ 

83 

85M 

16H 
90 


208     2C8<4 
7ai<    735K 
16  7-18  16>i 
3«        36 

10         10 
68H     90 


85 
36 


St>H 
35V( 


i69«  ia?« 

89M  93 

89  a9 

88  83 
8H       3W 


187X 138« 
119      119 


164 
315 

80 


165 

830 

82 


848     849 

i7j<  nu 

"as"  as' 

S8M  S9 

46  47 

64^  63 

7H  7M 


e 

9 

•_ 

95 

•135 

P  *  •«  f  • 

81M 

sm 

7X 

7W 

183^  ia8)i 

18H 

i» 

•55M      55h 
....    70 

Ukadprlce: 


Tuesday, 
Feb.  5. 


354     854 
169     170 
8481^  843^ 
195      193 
146M147>* 


127^ 
41X 
46 

148 

83% 
86 

78!< 
16M, 
89H 
8896 


ia7!4 

46 
143 
33k 
86M 
8C}4 

89x1 
83H 


808     208^ 

73«    75% 

16«  i7  1-ie 

36        36^ 

2L  i-lS  8  41 

9M       9H 

S4«     31H 

88%     91 

•33  35!4 
IBH  16H 
93H    94 

9")        91 
39        89M 
81        82>, 


137 

119 

18=!« 

316 

80 

848 

17H 
•5-^M 

85 

59 

47!^ 

04!^ 
696 


138H 

HH>« 

164 

319 

83 

seo 

5894 
S'S 
60 
50^ 
65 
7 


9  9 
95 

135     138 
Sm    32 
796      71a 

188jt  138>3 
13>i    13 


*54U    649D[ 

7    70 

no  eale  wa 


Wednesday 
Feb.  6. 


354 
169X 
•848 
•194 

147X 
•147 
187^ 

41>4 

46^ 
141« 

3i% 

36 

7»>< 

18H 

90 

85 


854 
170 

iVg' 
14SV6 

laWii 

4BH 
It* 
33W 
28^ 
7B>6 
16;« 
90 
859< 

•808       

7496    fSH 

3-^  39<4 

31%  23H 

10  1')^ 

25  ^SH 

88        87 
85        35)4 

ie«    16^ 
9$%    94 

90X  91 

39  >,  UO^ 

88  83 

8  8 


138%138H 
119      IZO 
163M  184 
318      319 

80        81 
848     850 

18        ISH 


8896  37H 

63  63M 

51 «  54Vt 

04)6  86 
9         696 


9  9 

' 96 

136      185M 

si«i  sm 

796      796 

133      123 

13        13 

43 

55J6 

70 


48 

♦i5 

made. 


Thursday, 
Feb.  7. 


S5<H 

169 
•848 

1949i 
Xl41 
147 
137 

48H 

48)6 
142 

33T6 

85)6 

79 

16 
•89)6 

83 


36'^ 
169)6 


105 
143)6 
147 
1879< 

43 
46)4 
143 
S896 

2tH 

Ti 

16 


87 


•809  

74)6  76 
16  9-16  17i4 
37  13-6  896 

31%  23 

1096  IIM 

85K  38% 

93%  9796 

8S5g  90)4 

35)4  85H 

1«%  16% 

93%  94 

9n5<  93^ 

31  81% 

83)6  83!« 

2)6  2V6 


187X 
119 
163)6 
819 
83 
830 

ie)6 
•38 
37 
63 
51i6 
66 


189)6 
180 
166 
383 

8196 
830 
18>6 

*  •  (  •  •  t 

3794 
83 
55 
67 
AM 


9  9 

95        95 
136      135 
33>.4    S39< 

7>6      796 
134% 123 
14        1496 


66 


66 
70 
a  18H-1'' 


Friday, 
Feb.  8. 


169)6 
•343 
•^94 
140)6 
•145 
•137 
43>4 
46)6 
143 
3i% 
85% 
79 
16)6 
•89 


355 

169)6 

249 

195 

141 

150 

129 

4J 

49)6 
143 

33)6 

36 

79 

179( 

90 


'808 
74)6 
1696 
b 
22 

8596 
94 
87% 
3496 
16% 
'98)4 


74H 
18% 

S316 

13 

38 

93)6 

8fl)6 

35 

17 

94 


91M  92)6 

31)4  81)6 

83)6  83)6 

8  2)6 


138)6  140)6 
119      180 
163)6  164 
381      338 
8?)6     88 
835     855 
18        18'4 
59)6    69^4 
•35i^     36 -s 
63)6    639i 
51)6     53«4 
6696    67i( 
6  6!< 

5X       5!4 
9  9 

<  ••  tl       wO 

133      

S396    36 
7)6      756 
13496  13494 

15        16)4 
•43        4!^ 

55)6  tex 

♦    ....    7o 
17  8-16 


ACTIVE  STOCKS. 

IT  Indioates  onlisted. 


Railroad  Stooka. 

Boston  &  Albany (Boston)....  100 

Boston  Hie vated,  full  paid . .       "       ....  1 0  0 

Boston  4  Lowell "       ....100 

Boston*  Maine ,       "       ....100 

Ohio.  Burl,  4  Oulnoy "       ....100 

Chlo.  Jnno.  4  un.  Stock  Yds.       "       ....100 

Preferred ,,        "       ....100 

Choctaw  Oklahoma  4  QDlf..  (Phlla.*....   50 

Preferred "       ....   60 

Fitohburg,  pref ( Boston ) ....  1 0  0 

Lehigh  Valley (Phila.) ....  60 

Massachusetts  Bleou  Cos.  f.(Bost<>n)..,,100 

Preferred  1 ....100 

Mexican  Central ....106 

Northern  Central.,... (Bait.)  ..,,   60 

Northern  Pacific (Phlla.)  ....IOC 

Preferred "       ....100 

Old  Colony (Boston),...  100 

Pennsylvania.... (Phlla.)....   60 

Reading  Company "       ....  60 

1st  preferred ,,,       "       ....  50 

3d  preferred "       ,.,,   50 

Seaboard  Air  Line    (Bait.)  ....100 

Preferred , "       ...,100 

Union  Pacific (Boston).... lOO 

Preferred ,        "       ....100 

Onion  Traction,  $17)6  paid.  (Phlla.)...,   5o 

United  Ry  4  Hlec.  Co (Bait.)  ,,..   60 

West  End  Street. (Boston)....   50 

Mlacellaneou*  Stocks. 

Analgamated  Copperl (Boston). ...100 

Amer.Agrlonl.  Chemical  T..        "        ,.,.100 

Preferred! , "       ....100 

American  Alkali (Phlla.)....  50 

Preferred,  §10  paid "       ....  60 

American  Sugar  Refining f. (Boston)....  100 

Preferred? "       ....100 

Amer.  Telephone  &  Tel.  Co..       "       ....100 

Boston  4  Montana "       ....   85 

Butte  4  Boston , "       ....   10 

Calumet  4  Hecla "       ,...  25 

Cambria  Steel,  «10)6  paid... (Phlla.) ....  60 

Consolidated  Gas (Bait.)  ....100 

Dominion  Coal , (Boston)....  100 

Brie  Telephone ,.        "        ....100 

Federal  Steel..., "       ....100 

Lehigh  Coal  4  NaTigatlon...  (Phlla.)  ....   50 

Marsden  CoV "        ...,100 

N^ilonsl  Asphalt  1 "       ....60 

PxeferredT "       ....  PO 

New  Bng.  Cotton  Yam,  pref.(Boston),,,.100 
New  England  Telephone....        "        ....100 

Old  Dominion  Copper T "       ....   25 

Philadelphia  Eleo.T  5pald..  (Phlla.) 

Dnlted  Gas  Improvement!..        "       ,.,.   60 

United  States  Oil (Boston) . , . ,   85 

WelsbachCo (PhUa.)  ,,.,100 

Westingh.  Bleotrlo  4  Mfg. . .  (Boston) ....  60 

Preferred , ,,       "       ,..,  5C 

b  37  9-16     37  15.16 


Sales 
Of  the 

Week. 
Shares 


167 

4'}s 

1 

71 

19,313 

ISO 

8<! 

7,n6i 

1,6 '6 

815 

8,341 

4,7J3 

3,4  ao 

9,837 

108 

1,400 


t7 

6,95. 

43,9*3 

27,449 

84,7a3 

l),y55 

6,190 

11,869 

6,0  4  H 

8,335 

8,538 

211 

8,171 

3,473 

868 

1,070 

14',933 
490 
1,514 
2,13' 
8,879 
99 
9,388 


4,361 

1,H57 

21.678 

1,919 

12,710 

6C 

1,091 

35 

7 

15,956 

35,  SO  7 

3,15" 

4.195 

100 

350 


Range  of  Sales  in  1901. 


Lowest. 


251  Jan. 
159)6  Jan. 
341  Jan. 
19^  Jan 
13-96  Jan. 
14S)4  Jan, 
136     Jan. 

37)6  Jan. 

43)$  Jan. 
139     Jan. 

28)6  Jan. 

31     Jan. 

77)6  Jan. 

13)4  Jan, 

88)6  Jan. 

79     Jan. 


20  S  Jan.  v 
71)6  Jan.  21 
13)6  Jan.     4 

33  8-16Jan.25 


19  Jan. 
9<4  Jan. 
2196  Jan. 
78)4  Jan. 
83  .)an. 
3394  Jan 
16)6  Feh. 
9  k  96  Jan. 


84)6 

28 

80 
2 
H 
13196 
117 
161 
300 

76 
830 

If" 

%'' 

41)^ 

62)» 

6 

4% 

W)6 

95 

127H 

28M 

183)6 
U)6 
40 
54 
66 


Jan. 
Jan. 
Jan. 

Jan. 
Jan. 
Jan. 

J»D. 

Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Feb. 
Jan. 
Jan. 
Feb. 
Jan. 
Jan. 
Jan. 
Fed. 
Jan. 
Jan. 
Jan. 
Jan. 


Highest 


855     Jan. 

86 

170!^  Jan. 

1 

345     Jan. 

1 

196     Jan. 

148)6  Jan. 

7 

14  7)6  Feb. 

4 

131     Jan. 

84 

48     Feb. 

7 

46>4  Jan. 

80 

143     Jan. 

'i^ 

35     Jan. 

12 

3396  Jan- 

5 

80     Jan. 

7 

1796  Feb. 

8 

91     Jan. 

11 

88     Jan. 

4 

308H 
75?4 
18)6 
3h96 

83  la- 
13 
88 
9796 
90H 
37 
17% 
94 

95 

as 

83)6 
896 
V4 
14796 
130 
164)6 
33«)ft 

86 
855 

60)4 

40 

99 

55 

6796 
7H 
6)6 

I'M 

99 
139 

36 
796 
128)6 

16)6 

47 

67 

70 


Jan.  21 
Jan.  5 
J«n.  7 
Feb.  7 
16  Jan.  7 
Feb.  8 
Feb. 
Kfb. 
Feb. 
J<n. 
Jan. 


8 
7 

7 
8 
7 


Jan.   30 

Jan.  3 
Jan.  6 
Feb.  8 
Jan.  18 
Jan.  16 
Jan.  2 
Feb.  « 
Jan.  14 
Jan.  1-^ 
Feb.  8 
Jan.  19 
Jan.  3 
Jan.  19 
Jan.  6 
Jan.  3 
Feb,  7 
Feb.  8 
Jan.  3 
Jan.  3 
Jan.  8 
Jan.  3 
Jan.  30 
Feb,  8 
Feb  6 
Jan.  8 
Jan.  4 
Jan.  3 
Jan.  14 
Jan.  80 


INACTIVE  STOCKS 

KAII-ROADS.— Price* 
Amer.Railwaj»(Phil)  50 
▲tl  h  Charlotte(Balt)  100 
Boi  *  Maine  pf.(Bost)10C 
BoitonAProT.  "  100 
Central  Maes...     "     100 

Pref "     100 

OonnAPassum  "  100 
Oonn  Elver....  "  100 
OontoiTrPlttilf(PhU)  60 

Prefl "       50 

aa  South  4  Fla.(Balt)100 

1st  pref "     100 

Sd  pref "     100 

a'nnant'n  PaM(PhU)  60 
Hestonv  M  4  T     "       60 

Pref "       60 

Inds  Street "     100 

KC  FtB&M..(BoBt)100 

Prof "     100 

Little  Sohuylk.(FhU)  60 
Maine  Central.  (Bosc)  100 
l(lnebm4  8H.iPhU)  50 
Hesqnehon'g  V.  "  60 
HorOiPenn....  "  60 
Pere  Marqa'te.(Bcst)100 

Pref. "     100 

PhJl  Germ  &  N.(PhU)  60 
Phlla.  Tiaotlon  "  60 
Bya  Co  Oenerall  "  .  ^ . . 
DnltedNJ....  (Phil)  100 
UnPowA  Trans  "  85 
West  Bnd  pref.  (Bost)  60 
WestJer4  8  8.(PhU)  60 
West  N  Y  A  Pa.  "  60 
Wis  Cent,  new.(Bost)100 

Pref "     100 

Wor  Nash  A  B.     "     100 

MISCBLLANB0U8. 
Allonei  Mming(Bost)  25 
▲mer.OementKPhll) ., 
Amer.  I.  AS...     '-       60 

Aroadlan (Host)  25 

Arnold  Mining.  "  85 
Atlantic  Mln'g.  "  25 
Baltic  Mining..     "       26 

BethBt^el (PhU)   60 

Boston  KleoLt.(Bost)100 
Oambrla  Iron.. (PhU)   60 

Canton  Co (Bait)  100 

Oenten  Mining, (Bolt)  25 

Osntial  Oil "       86 

Con.  Lake  Sup.  (PhU)  60 

'i?Tef "        60 

Danv.Bessemer  "  6 
BeLong  H  A  B  "  10 
mam  State  St  "  10 
Domln  Coal  pf.(Bost)  100 
DomlronAS.T  "  .... 
Baston  Con  Kl. (Phil)  60 
Adls0L.Kl  lll...(Bost)100 
BleoCoof  AmY.iPhll)  50 
rranklinMln'g,(Bost)  86 
Qsneral  Bleot,.     "     100 

Pref "     100 

lud-Bgyp  Com(Bost),100 
IntButHASM  "  10 
Int8PA1)ynam(Pbll)  60 
idle &c;ale1...( Bolt)  85 
MannfsoRnb..(PhU)    60 

Pref "       50 

MkrylandBre  w,  ( Bait )  1 0  0 

Preferred, .,      "     100 


Bid.  Ask, 


Feb 

321a 
135 
170 
303 

16)6 

68 
160 
276 

38 

68M 

40 

US 

75 
149 

44 

78 

•  •  eei 

68 
180 

68 
165 

60)6 


108 

46)6 

73 
168 
100^ 
8H 
280 

89M 
110 


17 

43 
180 

7)6 


19 

8)4 
89 

44)6 
1896 
810 
46 
95 
35)4 
18 
38)6 
18 
1 
10 

108)6 
84 


840 
8 
19 
IPBH 

lei 

7 
3 

•• • • tl 

8891 


175 
306 

161a 

63 
163 
880 


96 


66 
185 

168  ■ 


47 
76 


111 


17H 
46 
183 

S 


20 
4 
29H 
46 


311 


96 

«696 

IS 


109)6 
84>4 


848 


l9)4 
196)6 
163 

8 

8)6 

"40" 


V" 


STOCKS    BONDS 


MISCBLL,— Concluded. 
1.1  rffsathaler .,  (Best)  100 

r^vTelenhona  "  IC 
WewBngGsAC  1  "  ... 
New  Hav  I  A  8.(Phll)  8 
SoAmGDredg(Bost)  10 
Old  Col  Mining.  "  26 
Osceola  Mining.  "  35 
Palmetto  Co.... (Phil)  25 
Parrott8ilACop(Bost)  10 
PennBleoVeh.(PhU)  60 

Pref "        60 

Pennsyl  Salt...     "       60 
Pennsyl  Steelf .     "      .... 

Preft "     100 

Phlla  Co     "       60 

PlaiitersCompT(Boit)100 


guincy  Mining. 
Rhode  Isl  Mln..      " 
Santa  Ysabel  Q     " 
Susquel  ASir,.(PhU) 
Tamarack  Mln.(Bost) 
Tidewater  St. . .  (Phil) 
Torrington  "  A"  ( Bost) 

Pref " 

DnCopLAM'g     " 
UnBlLAPowpf  (Bait) 
United  Fruit  (Bost)  .100 
Un  Shoe  Mach..     "        35 

Pref "       35 

US  Mining....  "  35 
USPHorBeCol.(Phii)  1 
Utah  Mining.. (Bost)4-86 
Warwick  I  AS.  (Phil)  10 
Westm  rel  Coal  "  BO 
Wa]onaMlning(Bost)  35 
Wolverine  Mln.     "       85 

Bonde— Boston. 

Am  BeU Tel  4s. .1908  J4J 
ATA8Fgeng4s.'95AAO 

Adjustment  g  4s.. 1995 
Boston  Term'l  S)6s.  .1947 
BosUnGaslst5s.'39JAJ 

3d  M5s 1939  JAJ 

Bur  A  Mo  Riv  ex'pt  6s.  JAJ 

Non-exempt  6s. '18  JAJ 

SiEk  fund  4s. .1910  JAJ 
Ch  Bur  AU4S.1922FAA 

lowaDiv  4S.1919  AAO 
Chicago  June  5S.1916  JAJ 
ChANoM  gu  5s. '81  MAN 
Chi  A  W  M  gen  5s. '21 JAD 
Curr't  Riv  1st  5s.'37  AAO 
DGUAWl8t4s.'46  AAO 
Domln  Coal  lst6».'13MA8 
•iast'n  1st  M  6s  g.'06  MAS 
FrHlkAMVlit6s'33end 

Unsfp'd  1st  6s.'83  AAO 
Illin  Steel  oonv  5b.'  1 0  JAJ 

Debenture  5S.1913  AAO 
K  C  CA  B  Ist  58  g.'35  AAO 
KCFtSAG  lBt78.'08J4D 
K  C  F  84Mcon  6s.'28M4N 
&  C  M  4  B  1st  4s..'S4  M48 

Income  Ss. ..... , 

K  C4  M  By4B  5s.'39  A40 
KC8tJoACB7».'07J4J 
LBook&FSlst7s.'05J4j 
MarH&Ont6s...'35  AAO 
MeiCent  48  g..l911  J4J 

1st  con  ino  3s  g  non-oum 

3d  oon  Inc  8s  non-oum.. 


Bid. 


167 

896 

13 
6 

86>» 


4996 


78)6 
94 

• • • t •• 

19 

174 

6 

8 

2)6 
888 

6 
36)6 
87)4 

396 
86 
136 
3396 
19)6 
18)4 


A.8k 


159 
8 
18)6 


1 

4 

87 


60 


30 
178 
5)6 

8)4 


340 

•  ■  •  «  • 

37 
38 
3 
38 
120 
84 
30)6 
18)t, 


84)6 

7)6 


6H 
49H 

aoo 

hoa 

|ll5 
i  79 
I  61 
;119 
|l03 

noo 
hoi 

«108H 

|iio 

|l03)6 
§105>» 
i  9t) 
\   98)6 
I1O8 
■113 

137 

187 


18 
99 
83 

)4 
18 


no6 


i  8 


81 


I^ 


■iB 
13)6 


35 


BONDS 


6)t 
SO 


103)6 
93H 

116 
81 
SB 


9996 
99H 


98 

98 

100 

iVSH 
100 
85 


88 
29 

16 


Beaton— Concluded. 
NewBng  congen5s'46J4J 
N  B  Cot  Yam  5s  1939F4A 
NBGas4C  let  5s.. 1937 
New  Bng  Tele  6s.°  1 6  A40 

6 1907  AAO 

N  YAN  Bng  1st  7«.'05  J  AJ 
1st  mort  es..  ..1905  JAJ 
Rutland  1st  6s.  .'03  MAN 
Torrington  Ist  5s  1918. 
West  Bnd  St  5s.  .'03  MAN 

4)6s 1914MAS 

Deb  4a 1916  MAN 

Bonds— Baltimore 

Anaoostla  A  Pot .,,.,,,  5b 

Atl  A  Ch  Ist  7S.1907  JAJ 

Atl(5-Llghtlst5sl917JAD 

Atl  Coast  L  otf  8  6s  .  .JAD 

Bait  Beit  Ist  Ss.l  990MAN 

BaltCPaslst  58. 191 IMAN 

Bait  Fundg  5s.l918  MAN 

Exchange  3)6s.l930JAJ 

BaltAPlstBsml  1911AA0 

1st  69  tunnel  1911..JAJ 

Bal  Trao  1st  58.1989MAN 

Bit  AImp6s.l901MA8 

No  BaltDlv  5s.  1942JAD 

Conv'rtlble5sl906MAN 

Central  Ry68...1913JAJ 

Consols 1932  MAN 

Ext  A  Imp  5s.  1 933M AS 
Chas  City  Rylst  5s  'SSJAJ 
Chas  Ry  O  A  Bl  5s  '99  MAS 
CharlCAA  ext5s.l910JAJ 

8d  7s  1910 AAO 

CltyASub  lst58.1922JAD 
CityASub(Wash)lst5i'48 
ColAGrnvl8t5-6.1917JAJ 
ConsolGas  6s.  .1910  JAD 

6s 1939JAD 

Ga  AAlalstpf58l943AA0 
GaCarANlst5ag.l939JAJ 
G(eorgiaPlst5-6s  1922JAJ 
GaSoAFla  1st  6s.l945JAJ 
KnoxvTrac  lst5s  '38  AAO 
Lake  RBI  l8tgu58'43MAS 
Macon  ANlst  4)6s  '90MAS 
Maryland  Brewing  68  . , , . 
MetSt(Wa8h)lst5s'35FA 
New  Orl  Gas  1st  68...Var 
NewpNAOPUt5s'88MAN 
Norfolk  St  1st  5s  '44. JAJ 
NorthCent4)6s.l935AAO 

6s  1904 JAJ 

Series  A  5s  1936.... JAJ 
Series  B  Ss  1926.... JAJ 
Pitt  Un  Trao  5».1997  JAJ 
PotomVal  1st  Ss.l 941  JAJ 
8ecAvTn(Pltts)5s'34JAD 
8avFlaAWest6s'34AAO 
Seaboard  A  L.4a  1950..,, 

Loan  oertfs  1903 

Seab  &  Boan  5s.l936  JAJ 

CnBl  L,APlst4)6s'89MAN 

UnRy  A  El  l8t4s'40.MAS 

Income  4s  1949...,  J  AD 

VlrgMidlst6s.l906MAS 

3d  series  6s.,  19 11  MAS 

3d  series  6s.,  1916  MAS 

4th  ser  S-4-5s.  1931  MAS 

6th  aeries  5s.  1926  MAS 

Va  (State)  3s  new.'S8JAJ 

Fund  debt3-3s.l991JAJ 


Bid.    ABk 


i 

1.06)6 
I    88>4 
{108 
*103 

ni3 

5109 

ao3 

\ 

M08 

ao5 
i 


69 


108>6 


87J3 

116 

103)6 

•«•••« 

111 

113 

183 

118)6 

117 

103)6 

103)4 

131 

138 

101)6 

.,...• 

118 

117 

106 

107 

93 

96 

105J6 

loa 

117 

118 

80 

93 

119 

130 

11S96 

113% 

118 

114 

107)4 

108 

10S)4 

104 

138)6 

1)2>» 

113 

90 

95 

116 

60)6 

8094 

116 

116)4 

fleet* 

•  •  •  as 

110 

110)4 

117 

108 

135 

135 

110«< 

100 

108 

•••••• 

*  •  ••• 

H4ia 

115H 

6H96 

96)6 

■  t  as 

109 

,,,,, 

87)6 

8896 

98% 

99 

7494 

76 

110 

•  a  ail 

118 

ISO 

133 

111)6 

113 

■  •  a  a* t 

96 

97 

96 

96)6 

BONDS 


Bal  tlmore — Conoln  'd 
West  N  C  oon  6s.l914  JAJ 
WestVaCAPlst6g.'llJAJ 
Wll  A  Weld  5s..  1935  JAJ 
Bonds— Philadelphia 
AlleVyBeit78l91(rAAO 

Asphalt  Co  58  tr  ctfs 

Atl  City  Ist  58g..'19  MAN 
Balls  Ter  Ist  58. 1926  JAD 
BergABBrewl  8t6s'21  J&J 
BBoro6asl8t58.'38MA8 
Cambrlalron  6s.l917  JAJ 
ChesADCanlst5s.'16JA.l 
ChocOkAG  gen  5s'19JAJ 
Cit's'St  Ry  (Ind  )con  5s. '  33 
ColumStRylstconSs.'Sa 
Con  Trao  of  N  J  1st  5s.. '3:^ 
Del  A  B  Bk  Ist  7s.'05  FAA 
BastAA  Ist  M  5s. '20  M4N 
BdlBon  Blec  Ss  stk  tr  ctfs. 
BleoA  Peop's  Tr  stk  tr  otf  s 
BlmAWllm  1st  es.'lO  JA.I 
Income  5s...  .2862  AAO 
Bq  111  Gas-L  lBtg5a.l92b 
Hestonv  M  A  F  con  58.'24 
HA  B  Top  oon  5s.'25  A  tO 
Indianapolis  Ky  48.  .1983 
K  C  Sub  B  Ist  68..'20  JAD 
Lehigh  Nav  4)6s..'14  Q-J 

RR4sg. 1914  Q-F 

Gen  M4)6sg..  1924  Q-F 
Leh  VC'l  IstSsg.'SSJAJ 
Leb  Val  ext  4s. .  1948  JAD 

2d  7s 1910  MAS 

Consol  8s 1923  JAD 

Annuity  6s JAD 

Nat  Asphalt  col  5b 

New'kConGas5s'48JAD 
Newark  Pass  con  58.1930 
NYPhilANorlst48  '39JAJ 
Income  4s. ..1039  MAN 
No  Penu  1st  4s..'36  MAN 

Gen  M  78 1903  JAJ 

Penngen  6s  r... 1910  Var 

Consol 6s 0...,  1905  Var 

Consol  Ssr....  1919  Var 

Penn  A  Md  Steel  con  8s. . 

Pa  A  N  Y  Can  7s..'06  JAD 

Cons  Ss 1939  AAO 

Cons  4s 1939  AAO 

Penn  Steel  l8t5s.'17  M<t^ 
People's  Tr  tr  certs  4s.'43 
PhCa  Bleo  gold  trust  ctfs 

Trust  certfs  4s 

PhABr  gen  M  5g.'30  AAO 

QrWl  M  48  g..  1920  AAO 

Ph  A  Read  3d  es.'33  A40 

Consol  M  7s..  191  UAL: 

Con  M6sg...l911  JAl. 

BxtImpM48g.'47  AAC 

Con  M  of  '82  48.'37  J4„ 

Terminal  Ss  g.l941  Q-t 

PWilABalt4s.l917AA^| 

Coilattrust  48.1921  J4.] 

Read  Co  gen  4s,  1997  J&J 

Rochester  Ry  oon  Ss.  1930 

SchRBSidelstSs  g'SSJ  AD 

Scran  Trao  lst6s^33M4N 

United  N  J  4S..1944M4S 

UnTraoPltts  gen5»'97J*.i 

Welabaoh  afS8l980.JAD 

lAnd  interest. 

•Price  Includes  overdue 


Btd. 


118 

I189i 

119 

187 
68 
114% 


60 
10896 

>  a • ••« 

iio" 


Ask. 


130 
114M 


63)6 


109)6 


116)6 

114 

10296 


109 
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109)6 

78 
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10594 
180 
131 
183 


106 

117 

103 

91 

•  I  •  •• 

107 
104)6 
7)6 
l'^0>t 
109 
139 
180 
180 
107% 

•  ( a  e  t« 

136 

109% 
96H 
108 
110)6 

•  a  a««« 

180 
IIB 

74)6 
»1£)- 

flOUDO 


, . . • 9i 
>  *, 111 


idi" 


10s 

ic4** 

85 

107" 

iVi* 

186)6 
185 

•  eet* 

t  I  aft » 
aetti 


■  aett 

laett 


108)6 


98% 


7496 
pa... 
ni 
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RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.    The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  mouth,  and  the  last  two 
oolumns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month. 
T?ie  returns  of  the  street  railwaj/s  are  IrroicQht  toaether  separately  on  a  subneguent  page. 
Notice  Change — We  have  changed  our  yearly  totals  so  as  to  make  them  date  from  July  1  instead  of  from  Jan.  1. 


ROADB. 


Adirondack 

Ala.  Gt.  South.. 
Ala.  Midland... 
Ala.N.  O.&Tex 

N.O.&NE... 

Ala.&Vloksb. 

Vloks.Sh.&P. 

Ann  Arbor 

An.WaB.&Bal.. 
Ark.  Midland... 
Atoti.T.<teS.Fe. 
Atlanta  ACUar. 
Atl.  Knox.&No 
Atlanta&W.P.. 
At.Val.Vflta&W 
Anetln  &N'weBt 
Balt.&  An.  8.  L. 
Balt.A  I.ehlgU. 
Bait.  AOhlo..  > 
B.&O.  Sou'w.  < 
Bang'r&Aro's'R 
Bath&Ham'ndf> 
Belief  onte  Cen. 
BrldgtonAS.R. 
Brtmew'k&W'Bt 
Baff.R'oh.<fePltt 
Buffalo  <te  SusQ . 
Bor.C.Bap.&N. 
Canadian  Pao.. 
Cent,  of  Georgia 
Central  N.  E.... 
Central  of  N.  J. 
Central  Paollle. 
Cent.  Pa.  <fe  W.. 
Okarlest'n&S  av 
Chattan'gaUo.. 
Ches.  &Ohlo.... 
Ohio.  &  Alton.. 
Chic.  Bar.  AQ.. 
ChlcA  East.  111. 
Chlo.  Gt.  West'u 
Chic.  lad.  &L... 
Ohlo.Mil.&Ht.P. 
Ohlo.&N'thw'n. 
01ilo.Peo.&8t.I.. 

8t.L.C.&8t.P. 
Ohlo.R'kl.  &P. 
ChlO.Bt.P.M.&O 
OhlcTer.Tr.RR 
Ohoo.Ok.&Galt 
01n.N.O.&T.P. 
Oln.Porte.&Vlr 
01.0.0h.&St.L. 

Peo.  &  East'n. 
Cl.IiOr.cfe  Wheel. 
Colorado  &  80. . 
Col.New.A  Laa. 
Col.Sand'y&H. 
Cornwall  &Leb. 
OambTdVaUey 
Denv.&RloGr.. 
Denver&Bo'w'n 
Det.&Maoklnac 
Dnl.  (fcl.Ratige. 
DalutUS.S.&Atl 
E.8t.  L.  <fcOar.. 
ElglnJol.&East 

Brie 

Ev'ns.&Iud'plls 
Evanev.  &  T.  H. 
Find.  Ft.  W.&W. 
F».W.&Den.O.. 
FtW.&RloGr.. 

eiMiB.<s(!Att.u.. 

G^eorglaRR 

Geo.  80.  &  Fla.. 
OUaVal.G.&N. 
Gr.  Tr'nk  8yst. . 

Gr.  Tr.  &  W'n 

Det.G.H.&M. 
OieatNonh'n— 

St.  P.  M.  &  M.. 

Eaetof  Minn. 

MoataiiaC'ent 
Tot.flyBtem. 
Hooking  Valley 
Hoae.&Tex.Cen 
Illlaols  Central. 
Illinois  Soutli'n 
Ind.Deo.  AWest 
Ind.ni.&Iowa. 
In.*Ot.N'rth'u 
llnteroo.  (Mex.) 
Iowa  Central... 
Iron  Railway... 
Kanaw'a<ft&Ilcb 
K.C.  F.Bc'tt&M. 
K.O.Meiu.&Blr. 
Ean.  C.  N.W... 
Kan.  Olty  Sou.. 
K.  C.  8nb.  Belt. 
Lehigh  &  Hud.. 
Lehigh  Val.RR. 
Leh.  V.  C^alCo. 
L.&W.-B.Coal. 
Lex'gtonAEast 


Latest  QroMi  Eamingt 


Week  or  Mo 


November 

4thwk  Jan 

December. 

as  Pftc.Jun 

2d  wk  Jan. 

id  wk  Jan 

2d  wk  Jan. 

4thwk  Jan 

Dtcember. 

Novenjber. 

December. 

Octobpr... 

December 

November. 

December. 

November. 

December. 

December. 

December. 

December. 
November. 
December. 
November. 
December. 
4tliwk  Jan 
December. 
4th wk  Jan 
•lihwk  Jan 
4th wk  Jan 
No\  ember. 
November. 
November. 
October . . . 
December. 
4thwk  Jan 
4thwk  Jan 
December. 
December. 
4thwk  Jau 
4thwk  Jan 
4th wk  Jan 
4thwk  J  an 
December. 

{ January. 

December. 
December. 
4thwk  Jan 
January  .. 
c<d  wk  Jan. 
December. 
4th wk  Jan 
4thwk  Jan 
4thwk  Jan 
Oecember. 
November. 
4th  wk  Jan 
December. 
December. 
4th wk  Jan 
November. 
December. 
November. 
4thwk  Jan 
December. 
December. 
December. 
4th wk  Jan 
4thwk  Jan 
December. 
November. 
4th wk  Jan 
November. 
2d  wk  Jan. 
December. 
December. 
4thwk  Jan 
3d  wk  Jan. 
3d  wkjan. 

January  .. 
January  .. 
January  .. 
January  .. 
•  thwk  Jan 
December. 
December. 
November. 
October... 
December, 
ithwk  Jan 
Wk  Jan.l!) 
tthwk  Jan 
December. 
4thwk  ,Tan 
4thwk  Jan 
4thwk  Jan 
January  .. 
I  December. 
1 2d  wkDeo. 
January  .. 
December. 
December. 
October...! 
December. ! 


Ourreni 
Year 


S 
13,042 
66,«06 
104,390 

3.— 

3f>,000 
20,000 
17,0ii0 
51,724 
5,77b 
16,647 

4.7i=-b,023 
278.8S6 
40,382 
66,141 
18,9«5 
26.910 
7,646 
11,427 

3.982,588 

110,458 

5,997 

4,422 

3,9  i;4 

66,261 

149,3'J6 

6tj,626 

138,727 

691.0(J0 

236,517 

58,895 

1,380,266 

1,625,057 

2,154 

63,431 

2,516 

400,387 

766,488 

4.110,37.5 

132.511 

187,11» 

103,817 

1,151.390 

3,293,035 

113,507 

2.194,951 

889.753 

33,555 

*358,45a 

88,623 

34,034 

459,360 
76.798 
46,837 

387,906 
14,921 
26.767 
18,034 

110,912 

275,800 

212,528 
59,042 

269,364 
63,720 
13,948 

153,;J38 

3,187,896 

7,198 

36,704 

8.465 

195,246 

21,338 

1,296 

41,845 

109,397 
36,598 

732,111 
72,658 
23,146 

1,549,423 

203,212 

175,314 

1,927,949 

94,395 

629,041 

3,129,982 

8,282 

80,234 

114,056 

145,fc92 

78,500 

80,o2e 

4,324 

26,108 

194,261 

59,693 

35,455 

427,844 

10,673 

38,814 

2,206,440 

2,025,286 

«471,018 

30,322 


Previous 
Year. 


15,399 
63,800 
82,184 

34.000 
15,000 
12,000 
47,47.^ 

5.530 
16,408 
4,142.^66 
255,396 
85,054 
66,862 
14.339 
18  331 

7,274 
10,966 

3,556,761 

82,C02 

4,978 

4.022 

5,046 

62,900 

124,435 

7  ^.576 

118,068 

(>.=)4,00<, 

204,913 

65,954 

1,396,723 

1,610,288 

2,234 

55,218 

3,241 

377,971 

711,241 

3,772,933 

118,927 

171,077 

108,644 

l,055.53;i 

3,291,889 

139,18i 

1,864,388 

794,572 

28,611 

*195,267 

90,914 

31,332 

433,730 

69,667 

54,500 

372,859 

15,244 

28,423 

23,220 

101,133 

272,200 

219,161 

52,761 

419,687 

58,998 

18,778 

146,895 

3,186,215 

8,337 

38,604 

8,425 

166,212 

9,014 

1,765 

30,949 

104,301 

30.798 

692,745 

90,723 

20,606 

1,597,560 
173,822 
213,611 

1,984,993 

93,694 

878,327 

2.810,570 


JTnly  1  to  Latest  Dale 


60,876 

94,935 

131,004 

78,300 

60  424 

6.40:i 

19,536 

155,242 

51.y09 

35,512 

361,574 

9.449 

41.914 

2,087,394 

1,826,067 

elll9349 

20.158 


Current 
Year. 


Previotu 
Year. 


83.775 

1.296,438 

52  d  ,941 

1,051,001 

503,966 

488,181 

1,023,278 

32,457 

61.230 

26,946,616 

9r.9,177 

245,4=)7 

309,088 

109.389 

110,331 


ROADS. 


t 

94.635 
1.2^1,970 
467,703  j 

969,236 
476,.'>57  I 
403.903 
1,020,8  j7 
37,748 
59,9?« 
23,813.482 
830,485 
220,  z21 
294,001 
84,937  : 
78,669 ' 


79,485 

23,462,933 

706.545 

23.952 

19,980 

19.293 

344,362 

3,3.=>2,508 

375,246 

3.036,592 

18.33fJ,042 

4,303,541 

303,889 

6,5^7,933 

8,933,965 

8,625 

327,302 

59,687 

9,176,46>i 

4,738,691) 

26,465,417 

3,3(i3,125 

4,123,196 

2,417,762 

25.711,818 

22,472,487 

822,968 

14,307,476 

5,840,279 

828,427 

2.558,063 

2,720.695 

217,330 

10,623,573 

1,425.243 

1,162,793 

2,466,322 

70,816 

615,646 

123,860 

585,471 

6.910.860 

1,022.899 

410,961 

2,503,481 

1,467.950 

79,44b 

951,119 

19,333.938 

200,783 

858,733 

59,426 

896,561 

406,332 

7,079 

1,014,500 

613,033 

191,634 

14,971,670 


82,848 

21,179,152 

609,737 

24,976 

21,0-18 

19,494 

359,860 

2,663,821 

439,30:^ 

3,122,228 

18,693,745 

3,718,232 

323.560 

6.936, 44"> 

8,867,920 

8,475 

269,24  j 

55,031 

7.969,'S47 

3,967,685 

25.511,678 

3,151,317 

4,003,380 

2,474,087 

25,797,158 

22,937,726 

877,034 

13,017,768 

5,892,950 

720.45  2 

1,377,376 

2,867,407 

186,901 

9,977,900 

1,367,041 

1,168,221 

2,217.378 

65,464 

580,868 

145,783 

549,4b0 

6,117,154 

991,616 

356,620 

2,662,849 

1,538.803 

7b,071 

931,471 

20,353,816 

224,3S9 

86^,376 

68.896 

7.-i5,023 

282.546 

7,371 

890,632 

585,898 

180,267 

14,957,458 


628,377 

13,957,277 

2.477,766 

1,253,174 

17.688,217 

2,804,121 

2.799,571 

18,318,926 

51,435 

257,657 

624.f>48 

2,918,720 

2,115,800 

1,895,5191 

26,483 

683,612 

3,899,687 

1,167.824 

244.247 

2.274.861 

265,690 

269,863 


624,737 

14,730,191 

2,262.835 
1.343.067 

18,326,083 
2,504,434 
2,293,275 

16,380,964 


242,660 

632,393 

2,796,665 

2.17.4,470 

1,455,4  27 

36.807 

485,863 

8,441,418 

995,304 

243,119 

2,064,473 

261,937 

290,963 


Latest  Gross  Earnings. 


Week  or  Mo 


1  Ourreni    Previous 


176,190        141.761 


LonglslandRR. 
LoeAng.Term. 
Loa.H.<teSt.L.. 
LoalB.  ANaehv. 
Maoon  A  Blrm.. 

Manletlque 

tMexloanCent. 
Mexlcanlnter'l. 
:  Mex.  National. 
Mex.  Northern. 
I  Mexican  Ry... 

Mexican  80 

Mlnne'p.ASt.L. 
M.8t.P.A8.St.M 
Mo.Kan.ATex. 
Mo.Pao.AIr'nM 

Central  Br' oh. 

Total 

Mob.Jao.AK.C. 
Mobile*  Ohio.. 
Mont.AMexG'f 
Na8h.Ch.&8t.L. 
Nevada  Central 
N.Y.C.AH.R.. 
N.Y.  Ont.AW.. 
N.Y.  Suaq.AW. 
Norfolk*  West. 
North'n  Central 
Northe'nPao.d. 

Ohio  River 

Pao.  Coast  Co... 

PaolfloMall 

Pennsylvania^ . 
Penn&  No'w'n. 
Pere  Marquette 
Phlla.  AErie... 
Phil.  WUm.AB. 
Pltts.C.C.ASt.L 
Pltt8.Be8.AL.E. 
Pitt.  CTi.AY'ny. 
Pltts.AWest'n.. 

Pltte.Cl.ATol. 

Pitta.  Pa.  A  F. 

Total  system . 
Plant  System- 
Ala.  Midland. 

Bruns.  <fe  W'n 

Chas.  A  Sav. . 

Sar.Fla.  AW. 

8il.  8.  Oc.  A  Q. 
Reading  Co.— 

Phil.  A  Read. 

Coal  Alr.Oo.. 

Tot.both  Co's. 
Rloh.Fr'ksbAP. 
Rio  Grande  Jot. 
Rio  Grande  80.. 
Rio  Gr'de  West. 
8t.  Jos.  A  Gr.  I. 
St.L.Ken'etASo 
St.  L.  A  N.  Ark. 
St.L.Van.AT.H 
St.L.A8anPran. 
St.L.  Southwest 
San.Ant.  AA.P. 
SanFran.AN.P. 
S.FePres.APh. 
Sav.  Fla.  A  West. 
8her.8hrev.A8o 
SU.Sprs.  O.  AG. 
80.  C.A  Ga.Ext. 
So.HavenAE.. 
So.  Miss.  &  Ark. 
So.PaolfloCo.fc. 

Cent.  Paolflo.. 

Gal.Har.AS.A 

Louls'a.  West. 

Morgan'sLAT 

N.Y.T.AMex. 

Tex.&N.Orl.. 

So.Pao.  of  Oal. 

So.P'c.ofArlz. 

So.Pac.ofN.M 
Southern  Ry.... 

8t.  Louis  Div. 
TerreH.AInd.. 
TerreH.  APeor. 
Texas  Central. . 
TexasAPaoltlo. 
Tex.S.V.A  N.W. 
ToLAOhioCent. 
Tol.P.AWeat... 
Tol.  St.  L.  ct  W. 
UmonPao.  RR.. 
I  Oreg.RR.A  N. 
I    Oreg.Sh.Llne 

Wabash 

W.  J'rseyASea'e 
W.V.Cen.APltt. 
Western  of  Ala..  1 
Wheel.  A 1,.  £.  ( 

Clev.C.A8o{ 

Wisconsin  Cent. 

,  Wrights v.AT'n. 

YazooAMIss.  V  I 

YorkSonthem- 


Septem'er. 
December. 
January  . 
4thwk  Jan 
December. 
Deo<  inber. 
4thwk  .Jan 
November. 
4th  wk  .Tan 
November. 
Wk  Jan.l9 
3d  wk  Jan. 
4thwk  Jan 
itbwk  Jan 
4thwk  Jan 
4thwk  Jan 
4thwk  Jan 
4tliwk  Jan 
Wk  Feb.  2. 
January  .. 
December. 
January  .. 
November 
January  .. 
December. 
December. 
4thwk  Jan 
December. 
3-  "yk  Jan. 
4thwk  Jan 
November. 
December. 
December. 
December. 
4thwk  Jan 
November. 
December. 
December. 
4th wk  Jan 
October... 
October... 
October... 
October... 
kthwk  Jan 

December. 
December. 
December. 
December. 
December. 

December. 
December. 
December. 
November. 
November. 
4thwk  Jan 
3d  wk  Jan. 
December. 
December. 
November. 
December. 
4th  wk  Jan 
4thwk  Jau 
December. 
December. 
3d  wkJan. 
December. 
4th  wk  Jan 
December. 
December. 
Septem'er. 
December. 
December. 
November. 
November. 
November. 
November. 
November 
November. 
November. 
November. 
November. 
4thwk  Jan 
4thwk  Jan 
December. 
December. 
4thwk  .Ian 
4thwk  Jan 
December. 
4thwk  Jan 
4thwk  Jan 
4thwk  Jan 


Year. 


10.716 

56.987 

868.715 

9.360 

3,078 

494,843 

493.670 

207.523 

49.367 

84.600 

18.834 

92.216 

102,690 

483,121 

1,063.000 

34,000 

1,097,000 

2,813 

e599,600 

130,751 

a706,109 

3,535 

4,353,571 

450.840 

258,662 

434,932 

756, 8iO 

527.709 

25.066 

427,833 

260,580 

7.816,904 

63,944 

212,484 

615,541 

096.603 

1,704,292 

37,831 

21,166 

214,463 

109,70b 

38,140 

99,686 

104,390 
66,261 
63,431 

495,222 
19,647 

2,552,424 

3,096,053 

6,648,477 

80,578 

52,228 

14,908 

80,200 

125,603 

13,803 

7,024 

159,068 

309,1-3 

244,742 

268,999 

75,458 

15,090 

495,222 

25,078 

19,647 

25,770 

15,605 

15,899 

6.167,686 

1,625,057 

605,486 

151,299 

833,422 

29,110 

225.344 

1,499,444 

363,701 

185.076 

991,715 

55,556 

133,488 

48..521 

17,458 

381.673 

14.000 

63,914 

32,403 

74,092 


Year. 


July  1  to  Latest  Date 


Current 
Y»3r. 


J  Decern 'r.  3,617,732 

4thwkJan!  507,020 

December,  i  214,374 

Septem'er.'  95.328 

November.'  72.564 


S 

"Kfiih 

52,47.5 

82a,308 

7,355 

5,516 

531,610 

354,672 

213.702 

37,18:-! 

78,603 

15.533 

.'i7,028 

109,734 

385,555 

948,000 

37,001 

985.000 

2,056 

<;542,g41 

103,361 

0634,056 

3,663 

4.250,319 

411,910 

245,339 

424.759 

6H4,740 

443,825 

25,814 

477.020 

350,790 

6,617,704 

56.351 

168,422 

693,379 

927,20.S 

1,714,556 

40.757 

18,29  s 

182,629 

98,441 

40,629 

93,778 

82,184 
62,900 
66,218 
399,490 
15,566 

2,365,428 
2,568,970 
4,934,393 
75,439 
46,481 
14,224 
80,000 
105,5741 
8,145l 
6,245j 
157,2731 
238,711' 
172,472 
184,499 
69,832' 
19,339; 
899,490i 
19,772i 
15,5661 
21,00'J' 
6,432 
12,239 
5,341,694 
1,610,2-58 
697,79:j 
132,442 
787,690 
29,795 
154,136 
1,479,4211 
340,468 
178,110 
913,275 
52,919 
139,159' 
42,899 
6,063 
309,2^7 
10.500 
61,289 
30,287 
46,636 


1,627,138 

86.577 

396.229 

16,891,000 

55,367 

33,534 

9,701,355 

2,232,119 

4,:'99,95.=) 

292.302 

2.353,400 

424,407 

1.916,578 

2,613,731 

9,344.007 

19,497,940 

827,739 

20,325,67P 

81,862 

e3,7l8,300 

692,151 

a4,5fc0,38 

14,022 

33,644,424 

2,551,082 

1,162.130 

9,301,967 

4,015,554 

19,624,231 

910,313 

2,428,486 

1,645,830 

44,754,601 

344,146 

5,064,415 

2,673,843 

5,934,938 

9,612,213 

1,509,063 

70.297 

758.249 

414,668 

205,262 

2,250,146 


Previous 
Year. 


528.941 ' 
344,362 
827,302; 
2,431,309 
103,199^ 

13.976.601 ! 
13.922,397 
27,898,998 
389,340 
274.420' 
337,604! 
2,778,7781 
709,641 
67,506! 
41,3551 
l,00d,247l 
6  015,040 
4,547,742i 
1,475,225 
568,595 
620,039; 
2,431,309 
480,405 
103,199 
142,323 
31,641 
103,308 
35.992,841 
8,933,965 
2,720,683 
671,504 
3,248.979 
119,807 
1,0^8,213 
7,833,859| 
1,526,818' 
822,528 
19,968,334 
1,202,935 
829,492 
279,753; 
441,291 
6,683,242 
76,600 
l,507.Siy 
702,366i 


t 

1,59.^,542 

61,439 

376,146 

16,519,722 

39,031 

40,968 

9,760.480 

1, '-83,299 

4,22  2,557 

■.^57,342 

2,432,510 

398,897 

1,744,  <b3 

3,093,616 

8,133,383 

17,915,614 

816,491 

18.732,105 

62,727 

e  3,65 1,993 

629,008 

o4.225,0:i8 

12,788 

32,093,499 

2,678,414 

1,418.138 

8,103.957 

4.085,254 

18,563,581 

804,148 

2.417,t50 

2,016,035 

39,773,801 

338,729 

4,487,135 

2,731,622 

6,643,438 

9,988,162 

1,290,948 

72,188 

699,535 

367,991 

167,623 

2,128,719 

467,703 
359,860 
269,245 
2,062,912 
138,674 

13,741,777 

16,656.933 

30,398,710 

368,230 

232,333 

316,829 

2,485,351 

761,302 

£6,b3l 

34,728 

1,017,919 

4,804,611 

3,725,789 

1,290,792 

533,222 

550,2tj2 

2,062,912 

264.917 

138,674 

119,283 

17,920 

76,968 

33,499,C58 

8,867,930 

2,686,532 

551,818 

3,056,783 

143.55i 

750,648 

7,661,084 

1,449,5-0 

801,562 

18,674.751 

1,154,487 

852.089 

257,068 

253,480 

5,346.787 

59.818 

1.340,438 

650,884 


I 


3,112,395  23,461,390  20,999,3«9 
10,623,196    9  T 


Ithwk  Jan , 

4thwk  Jan 
December.  I 
January  ..[ 
Decern  i>er.' 


77,302 

134.000] 

15,329 

560,568 1 

7,314 


439,832 

198,274 

86.511 

66.113 

81,374 

132,407 

16,167 

500,652 

7.116 


2,089.30;. 
286,536 
U36,297l 

1,7S.'',339 

3,150,407; 

89,82? 
3,737.280 

49.325 


1. 

S07i474 
1,553,279 

3.41U.253 
89,900 

3,4s8.102 
47.13? 


"  Figures  tor  January  are  for  the  railroad  only.     J  Mexican  currency.    ^  Covers  results  of  lines  directly  operated  ea^i  of  rtiiBbarK. 

t  Includes  Chesapeake  A  Ohio  So'western,  Ohio  Valley  and  CTiloairo  and  Texas  for  both  years. 

a  Includes  Paduoah  A  Memphis  Division  from  July  1  In  both  years. 

6  Does  not  Include  the  Auutiu  A  Northwestern,  the  San  Antonio  A  Aransas  P»8s  or  Houston  &  Texas  Central  system 

•  Result*  on  Montgomery  DlvlHlon  are  Included  in  both  years. 

d.Includes  St.  Paul  A  Duluth  from  July  1, 1800.       e  Anthracite  ooal  miners  strike  this  year. 
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Totals  for  Fiscal  Tear. 

In  the  full  page  statement  on  the  preceding  page  we  show 
the  gross  earnings  of  all  roads  for  the  period  from  July  1, 
that  being  now  the  beginning  of  the  fiscal  year  of  the  great 
majority  of  the  roads.  There  are,  however,  some  roads  that 
still  have  their  own  fiscal  years.  These  with  their  dates  are 
brought  together  in  the  following. 


Roads. 


Atlanta  &  Ch^irlotte  Air  Line. 
Burlington  Cedar  Rap.  &  No. 

Central  of  New  Jersey 

Chicago  &  North- Western.. . . 
Chica^io  Rock  Island  &  Pac. 
Chic.  8t.  P.  Minn.  &  Omaha.. 
Choctaw  Oklauoma  di  Gulf.. 

Cumberland  Valley 

Duluth  South  She.  &  Atlantic 
East  St  Louis  &  Carondelet. 

Pt.  Worth  &  Denver  City 

Gila  Valley  Globe  &  Noith'n. 
International  &  Gt.  North'n. 

Lehigh  Valley  RR 

Lehigh  Valley  Coal 

Lehigh  &  Wilkesbarre  Coal.. 

Manistique 

Mexican  Central 

Mexican  International 

Mexican  National 

Mexican  Railway 

Mexican  Soutliern 

Missouri  Pacific 

Central  Branch 

Monterey  &  Mexican  Gulf.... 

Northern  Central 

Ohio  River 

Pacific  Mail 

Pennsylvania 

Pennsylvania  &  Northwes'n. 

Pere  Marquette 

Philadelphia  &  Erie 

Phlla  Wilm'g'n  &  Baltimore. 
Pitts.  Clncin.  Chic.  &  St.  L... 
Pitts.  Bessemer  &  Lake  Erie. 
Pitts.  Charters  &  You'gh'y. . . 

Bio  Grande  J  unction 

St.  L.  Vandalia  &  Terre  H.... 

South  Haven  &  Eastern 

South.  Missouri  &  Arkansas.. 
Terre  Haute  &  Indianapolis.. 

Terre  Haute  &  xeorla 

Texas  <fe  Pacific 

West  Jersey*  Seashore 


Period. 


A.pr. 

Jan. 

Jan. 

June 

Apr. 

Jan. 

Nov. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Deo. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Apr. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

May 

Jan. 

Jan. 

Jan. 

Jan. 

Nov. 

Jan. 

Jan. 

Jan. 

Dec. 

Nov. 

Jan. 

Jan. 

Nov. 

Nov. 

Jan. 

Jan. 


Ito 
Ito 
Ito 
Ito 
Ito 
Ito 
Ito 
Ito 
1  to 
1  to 
Ito 
1  to 
Ito 
Ito 
Ito 

5  to 

Ito 
Ito 
1  to 
Ito 
Ito 
Ito 
1  to 
1  to 
Ito 
Ito 
Ito 
Ito 
Ito 
Ito 
Ito 
Ito 
Ito 
Ito 
Ito 
Ito 
Ito 
Ito 
Ito 
Ito 
1  to 
1  to 
1  to 
Ito 


Oct. 

Jan. 

Nov. 

Dec. 

Dee. 

Dec. 

.Tan. 

Dec. 

Jan. 

Dec. 

Nov. 

Dec. 

Jan. 

Dec. 

Dec. 

Oct. 

Dec. 

Jan. 

Nov. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Dec. 

.Tan. 

Dec. 

Dec. 

Dec. 

Jan. 

Nov. 

Dec. 

Dec. 

Jan. 

Oct. 

Nov. 

Dec. 

Sept. 

Deo. 

Dec. 

Dec. 

Jan. 

Dec. 


31 

31 

30 

31 

31 

31 

31 

31 

3 

31 

30 

31 

31 

31 

31 

31 

31 

31 

30 

31 

19 

21 

31 

31 

31 

31 

31 

31 

31 

81 

31 

30 

31 

31 

31 

31 

30 

31 

30 

31 

31 

31 

31 

31 


Laie^  Gross  Earnings. 


Current 
Year. 


1,472,515 

426,007 

13,927,525 

26,160,659 

19,864,753 

10,342.000 

1,185,335 

1,052.378 

162,262 

160,748 

1,624.955 

384.441 

409,739 

2,206,440 

2,025,286 

7,623.768 

102,728 

1,457,452 

4,904,145 

602,023 

245,700 

659,439 

2,764,940 

96,618 

1,389,854 

7,845,448 

100,421 

2,224,281 

85,575,912 

701,577 

634,309 

5.308,351 

1,961,062 

18,99  >,728 

128,148 

165,089 

558,679 

316,207 

52,160 

184.846 

266,172 

95,671 

1.017,583 

8,490,358 


Previous 
Tear. 


1,329,669 

360,968 

13,707,905 

2rt,.'=.73.027 

17,914,588 

10,488.814 

677,775 

960,283 

167,148 

145.644 

1,460,418 

396,393 

878,544 

2,087,394 

1,826,067 

7.105.657 

83,249 

1,527,849 

4,159  091 

609,973 

241,300 

602,559 

2,339,959 

93.921 

1,'?65,380 

7,233.448 

100,029 

2,575.388 

72,922,712 

670,240 

554,363 

4,902,763 

1,911,162 

18,104,423 

108,558 

154,009 

439,341 

324,688 

33,898 

130,666 

275,247 

80,203 

786,629 

3,114,158 


Latest  Gross  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.  The  table  covers  the  fourth  week  of  January  and 
shows  10-12  per  cent  increase  in  the  aggregate  over  the 
same  week  last  year. 


Ath  week  of  January. 


Alabama  Ot.  Southern. .. 
Ann  Arbor 

Bufialo  Rooh.  &  Flttsb'g. 
Burl.  Ced.  Rap.  &  North. 

Canadian  Paclflo 

Central  of  Georgia 

Chattanooga  Southern. . . 

OheBaneakeA  Ohio 

Chicago  &  East.  Illinois. 

Ohio.  Great  Western 

Ohlclndian'lis  &  Loulsv. 
Chicago  MUw.  &  St.  Paul 
Ohio.  Term.  Transfer.... 
Olev.  Cln.  Chic,  &  St.  L.. 

Peoria  &  Eastern 

Olev.  Lorain  &  Wheel'g.. 
Col.  Sandusky  <fe  Hock'g. 
Denver  &  Rio  Grande... 
Duluth  So.  Shore  &  Atl.. 
KvansY.  A  Indianapolis. 
Bvansv.  &  Terre  Haute. . 
Ft.  Worth  &  Rio  Grande, 
erand  Trunk ) 

Grand  Trunk  Western  > 

Det.  Qr.Hav.  &  Mllw.  > 

Hooking  Valley 

Intem'l  &  Gt.  Northern.. 

Iowa  Central 

Kanawha  &.  Michigan... 
Kan.  City  Ft.  S.  &  Mem.. 
Kan.  City  Mem.  &  Blrm. 
Louisville  &  Nashville .. 
Mexican  Central.......^ 

Mexican  National , 

Hlnneapolla  &  St.  Louis 
Minn.  St.  P.  &  S.  Ste.  M.. 
If 0. Kansas <St  Texas... 
Bio.  Pacific  &  IronMt., 

Central  Branch...... 

Mob.  Jackson  A  K.  City . . 

■orfolk  &  Western 

Northern  Paclflo......... 

Ohio  River 

Pere  Marquette 

Fittsb.BesB,  &  L.  Erie... 
Pittsburg  &  Western..... 
Rio  Grande  Southern.... 

St.  Louis  &  San  Fran 

8t. Louis  Southwestern.. 
Sherman  Shreve.  &  So... 
Southern  Railway 

St.  Louis  Dlv 

Texas  Central... 

Xezas  &  Paolfic. ........ 

Toledo  &  Ohio  Central... 
Toledo  Peoria  &West'n. 


1901. 


S 

66.806 

51,724 

149,306 

138.727 

691,000 

236,517 

2,516 

400,387 

132,511 

187,119 

103,817 

1,151,390 

33.555 

459,360 

76,75*8 

46.887 

26,767 

275.800 

53,720 

7,198 

36,704 

21,338 

732,111 

94,895 

145,692 

80,026 

26,108 

194,261 

59,693 

868,715 

494,843 

207,523 

92,216 

102,690 

483,121 

1,063,000 

34,000 

3,032 

434.962 

817,569 

25,065 

212,484 

37,831 

99,686 

14,908 

309,173 

244,742 

25,078 

991,715 

55,556 

17,458 

381,673 

63,914 

32,408 


1900. 


63,800 

47,475 

124,435 

118.0(38 

654,000 

204.913 

3.241 

377.971 

118,927 

171,077 

108.644 

1.055,532 

28,611 

433,730 

69,657 

54,500 

28,423 

272,200 

53,998 

8,337 

38,604 

9,014 

692,745 

93,694 
131,004 

60,424 

19,536 
155,242 

51,909 
829,308 
531,610 
213,702 

57,028 
109,734 
386,555 
948,000 

37,000 

2,195 

424, /5  9 

703,116 

25,814 
168,422 

40,757 

93,772 

14.234 
238,711 
172,472 

19,772 
913,275 

52,919 

6,063 

309.227 

61,289 

30,287 


Increase. 


s 

3,006 
4,249 

24.871 
20,659 
37,000 
31,604 

22.416 
13,584 
16,042 


Deereate. 


95,858 
4,944 

25,630 
7,141 


3,600 


12,824 

89,366 

701 
14,688 
19.602 

6,572 
39,019 

7,784 
39,407 


35.188 

162,566 
115,000 

'""887 

10.203 

114.453 


725 


4,827 


7,663 
1,656 

'5,27"8 
1.139 
1,900 


4/^1  week  of  January. 


44,062 

"5,914 

684 

70,462 

72,270 

5.306 
78,440 

2,637 
11,395 
72,446 

2,625 

2,121 


36,767 
6,179 

"Y.oii 

"3",000 

""749 
"2,9*26 


Tol,  St.  L.  &  West 

Wabash „. 

ITheeUng  &  Lake  Erie. ) 

Olevel'd  Canton  &  So  s 

VlBoonsin  Central 

Total  (67  roads) 

Net  Increase  (10-12  p.c, 


1901. 


74,092 
507,020 

77,302 

134,000 


13,592,959 


1900. 

$ 

46,636 
439,832 

81,374 

132,407 

12,343,971 


Increase. 


27,456 
67,188 


Decrease. 


9 


4,072 


1,693 

1.332,913 

1,248,988 


83,925 


For  the  third  week  of  January  our  final  statement  coverg 
67  roads,  and  shows  8*27  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


3d  teeek  of  January. 

1901. 

1900. 

Inereaie. 

Deereate. 

Previously  rep'd(63  r'ds) 

Interoceanic  (Mex.) 

Mexican  Railway 

viexican  Southern 

Texas  Central 

S 
9,236.753 
78,500 
84,601) 
18,834 
16,035 

9,434,722 

S 
8,529.095 
78.300 
78,6(10 
15,533 
12,276 

8,713,804 

$ 
849,378 
200 
6,000 
3.301 
3,759 

862,638 
720,918 

S 
141,720 

Total  (67  roads) 

Net  increase  (8-27  p.  o.l... 

141,720 

For  the  month  of  January  87  roads  (all  that  have  fur- 
nished statements  for  the  full  month  as  yet)  show  aggregate 
results  as  follows : 


Month  of  January. 

1901. 

1900. 

Increase. 

Per  Cent. 

Oross  earnings  (87  roads) 

48,870,856 

45,177.557 

9 
3,693,299 

8-17 

It  will  be  seen  that  there  is  a  gain  on  the  roads  reporting  in 
the  amount  of  $3, 693,899  or  8  17  per  cent. 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  January  26, 
1901.    The  next  will  appear  in  the  issue  of  Feb.  23,  1901. 

Net  Earnings. > 

Current     Previout 


— Oross  Earnings. — 
Current     Previous 


Roads, 

Alabama  Mldl'nd.b  Dec. 

July  1  to  Dec.  31 

Annap.  Wash,  &Bal. Dec. 

Jan.  1  to  Dec.  31.... 
A.tL  Knox.  &  No.... Dec. 

Jan.  1  to  Dec.  31 

Baltimore    &    Annapolis 
Short  Line Dec. 

Balto.  &  Lehigh...  Dec. 
July  1  to  Dec.  31 

Bangor  &  Aroosi'k . .  Dec. 

July  1  to  Deo.  31  ... 
Branswlok&West.bDec. 

July  1  to  Dec.  31 

Borl.Ced.  R.&  No.a.Dec. 
Jan,  1  to  Dec.  31 

Ohar.A  Savannah.  I)  Dec. 

July  1  to  Dec.  31  ... 
Ohlc.R.I.  &  Pae..a..Dec. 

Apr.  1  to  Dec.  31....: 
Ohlc.Ter.Transf..b.Dec. 

July  Ito  Dec.  31 

Choctaw  Okl.<fe  G.b.Dec, 

Nov.  1  to  Dec.  31 

Colorado  &  South.bDec. 

July  1  to  Dec.  31 

Cornw'll  &  Leban'n.Dec. 

July  Ito  Dec.  31.... 
Oamberland  Val.b.Dec. 

Jan.   1  to  Dec.  31 

Del.  Lack.  &  Western  b— 

Oct   1  to  Dec.  31 

July  1  to  Dec.  31 

Syr.  Bing.  &  N.  Y.b— 

Oct.   1  to  Dec.  31. 

July  Ito  Dec.  31.... 
Oenv.  &  Rio  G'de.b.Dec. 

July  Ito  Dec.  31 

Detroit  &  Maok'o.aDec. 

July  Ito  Jan.  31 

Ft.Worth&  RioG.b.Dec. 

July  1  to  Dec.  31  — 
Kan.  C.  Ft.  8.  A  M.aDec. 

Jan.  1  to  Dec.  31 

July  1  to  Dec.  31..-. 
Kan.  C.  Mem.  &  B.a.Deo. 

July  1  to  Dec.  31 — 
Kan.  City  South, . .  aDec. 

July  1  to  Dec.  31 — 
Lexlng'n  &  Ea8t.b..Dec, 

JuJ^  Ito  Dec.  31  — 
Mexican  Central... Dec. 

Jan.  1  to  Dec.  31.... 
Mex.  International.Nov. 

Jan.  1  to  Nov.  30.... 
Nash.Ch.&St.  L.b..Dec. 

July  Ito  Deo.  31 — 
Newb.D'tohess  &Conn.— 

Oct   1  to  Dec.  31 

July  1  to  Dec.  31.... 
Pacific  Mall Dec. 

May  1  to  Dec.  31... 


Tear. 
S 

Tear. 

Tear. 
9 

Tear. 

104,390 
528,941 

82.184 
467,703 

42,125 
160,200 

21,443 
115,012 

5,778 
66,895 

5,530 
62,672 

2,743 
21,429 

2,085 
16,651 

40,382 
443,587 

35,054 
400,072 

13,228 
122.221 

9,083 
96,171 

7,646 

7,274 

2,805 

2,509 

11.427 
79,485 

10,966 

82,848 

812 
17,980 

2,848 
30,404 

110,458 
706.545 

82,602 
609,737 

36,631 
273,347 

24,118 
244,665 

66,261 
344,362 

62,900 
359,860 

31,810 
141,224 

21.658 
119,648 

414,633 
4,848,279 

387,569 
4,926,933 

59,899 
1,250,843 

94,842 
1,304,761 

63,481 
327,302 

55,218 
269,245 

18,621 
68,838 

4,129 
20,278 

2.194,951  1,864,388 
19,864,753  17,914,588 

634,041 
6,808,221 

582,982 
6,472.848 

115,883 
715.418 

98,133 
620.102 

49,372 
354,183 

50,520 
373.594 

419,030 

831,882 

277,840 
482,508 

206,758 
394,253 

93,522 
178.326 

387,906 
2,466,322 

372,859 
2,218,378 

110,944 
661,473 

100,897 
707,452 

18,034 
123,660 

23,220 
145.783 

7,851 
48,867 

8,869 
74,610 

110.912 
1,052,378 

101,133  def.79,745 
860,283   260,095 

def.55,090 
246,093 

1,998,511 
4,097,020 

2,356,425 
4,677,750 

711,258 
1,626,313 

1,433,223 
2,919,448 

239,237 
496,713 

242,240 
483,287 

100,911 
195.199 

124,586 
269,413 

961,677 
6,109.437 

880,784 
5,317,355 

338.942 
2,260,675 

319,111 
2,055,224 

59,042 
410,961 

52,761 
356,620 

16,282 
121,767 

13,774 
101,246 

74.818 
343,211 

42,592 
252,860 

46,469 
168,431 

23,128 
117,913 

695,240 
6,123,404 
3,354,625 

488,316 
5,338.751 
3,015,565 

303,491 

2,184,837 
1,302,506 

139.710 

1,656,550 

960,700 

202,630 
983,139 

157,397 
849,911 

78,136 
335,177 

61,531 

273,221 

427.844 
2,274,861 

361,574 
2,064,473 

129,804 
515,646 

45,113 
416,462 

30,322 
176,190 

20,158 
141,761 

12,943 
63,340 

4,702 
64,644 

1,372,225  1,546,336 
17,223,978  15,602,065 

453.943 
5,373,683 

639,766 
5,199,094 

498,670 
4,904,145 

354,672 
4,159,091 

228,055 
1,963,930 

101.251 
1,713,602 

636,495 
3,854,276 

589,709 
3,590,982 

212,518 
1,335,794 

212,349 
1,257,815 

40,931 
82,643 

48,232 
91.879 

10,115 
20,447 

20,583 
33,939 

260,580 
2,224,281 

850,790 
2,575,388 

150,537 
1459,988 

1 146,822 
t861,421 

Febrcabt  9,  1901.] 
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Soads. 
8t.  Jos.  &  Gd.  Isl.a.Dcc. 

Julv  1  to  Dec.  31..., 
St.  Louis  &  No.  Ark.Nov. 

Jan.   1  to  Nov.  30 — 
Sav,  Fla.  &  Weflt.b.Dcc. 

July  1  to  Dec.  31..... 
811v.8p.OoalaAG.bDec. 

July  1  to  Dec.  31..., 
WriKhtBV.  A  Tenn.  Dec. 

July  1  to  Dec.  31  — 
Yazoo  &  Miss.  Val.a.Dcc. 

July  1  to  Dec.  31 


— Or  OSS  Earnings.—— ^ , 11  ti  garr.ing^  — 

Current     Previous       Current     Previous 
fear.  Tear.  Tear,  Tear. 


1 25,603 

709,(i41 

7,024 

77,962 

495,222 

2,431,309 

19.647 

103,199 

15,829 

89,828 

737.959 

3,186,722 


106,575 
761,302 

6,245 
57,382 

399,490 

2,062,912 

15,566 

138,674 

16,157 

89.900 

612.700 

2,987,450 


51,091 
270,900 

3,077 

37,606 

181,350 

739,.'  25 

10,753 
51,267 

7,465 

39,708 

396,128 

1,352,188 


31,385 
£06,941 

3,505 
32,391 

132,800 

542,180 

6,668 

81.775 

5  847 

33.230 

328,066 

1,314,727 


a  Net  earnlDKB  here  given  are  after  dednctliiK  taxes. 

b  Net  earnlntcs  here  given  are  before  deducting  taxes. 

t  After  deducting  "reserve  fund  for  repairs  of  steamers"  sur- 
plus In  December,  1900.  was  $21,422,  against  $117,707  in  1S99, 
and  from  May  1  to  Deo.  31,  190O,  there  was  a  surplus  of  $227,068, 
against  $628,501  In  1899.  The  reserve  fund  for  depreciation  and 
general  and  extraordinary  repairs  of  steamers  has  been  Increased 
to  the  standard  of  the  English  companies,  i,  e.,  five  per  cent  upon  the 
value  of  the  steamers. 

Interest  Charges  and  Snrplns.— The  following  roads,  In 
addition  to  their  gros.s  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &o.,  with  the  surplus 
above  or  deficit  below  those  charges. 


— Int.,  rentals,  etc. — 
Current     Previous 


Roads. 

Ohio.  R.  Isl.  A;  Pao.  Dec. 

Apr.  1  to  Dec.  31 

Oboe.  Okla.  &  Gulf.  Dec. 

Nov.  1  to  Dec.  31. J.. 

Del.  Lack.  &  West.— 

Oct.   1  to  Dec.  31 

July  1  to  Dec.  31.... 

Syr.  Bin g.  &N.  Y.- 
Oct.  1  to  Dec.  31 

July  1  to  Dec.  31 

Oen.  A  R.  Grande... Dec. 
July  1  to  Dec.  31 

Kan.  C.  Ft.  8.AM.— 

Jan.  1  to  Dec.  31.... 

July  1  to  Dec.  31 

Kan   C.  Mem.  AB.— 

July  1  to  Dec.  31 

Rashv.  Chat.  A 8t. L.Dec. 

July  1  to  Dec.  31 

Newb.  D'tcheas&Oonn.— 

Oct  1  to  Dec.  31.... 

July  1  to  Dec.  31 

St.  Jos.  &  Gr.  Isl'd.  Dec. 

July  1  to  Dec.  31 


Tear. 

$ 
313.000 
2,817.000 

42,796 
85,710 

604,837 
1,210,166 

49,275 

94,180 

199,713 

1,223,317 

1,520,681 
768,914 

98,108 
160,404 
960,110 

5,115 
10,000 

8,750 
52,500 


Tear. 

S 

325,627 

2,930,649 

42,835 

64,982 

599.335 
1,208,339 

48,942 
94,191 
198,573 


>  >-Bal.  of  Net  Earn' s.- 
Current     Previcfus 


Tear. 

S 

321,041 

3,991,221 

163,962 

308,543 

106,421 
416,147 

51,666 
101,019 
1146,805 


1,203,212  {1,072,741 


1,437,380 
730.879 

98,2S8 
157,156 
926,466 

4,528 

9,304 

8,750 

52,500 


*691.184 
*547,283 

*257,776 

52,111 

370,t84 

'6,171 
*10,673 

42,344 
218,400 


Tear. 

257,365 
3,542,11)9 

50.687 
113,344 

833,888 
1,711,109 

75,644 

175,222 

tl28,090 

1897,048 

*237,683 
•241,987 

'194,158 

55.193 

331,349 

n6,130 

*^4,8S8 

22,635 

154,441 


•  After  allowing  for  other  income  received. 

$  These  figures  include  other  Income.  After  deducting  $10,000  for 
Renewal  Fund  and  Bond  Conversion  In  December,  1900,  and 
$15,000  In  December.  1899,  the  surplus  for  the  month  is  $136,805, 
against  $113,090  a  year  ago;  from  July  1  to  Deceinter  31, 1900,  ihe 
deduction  for  this  purpose  was  $80,000,  against  $90,000  In  1899, 
leaving  surplus  for  this  year  $992,741,  against  $807,048  a  year  ago. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES, 


Gbosb 

Eabningb. 


Latest  Gross  Earnings. 


Jan.  1  to  Latest  Date. 


Week  or  Mo 


American  R'ys.  Co. . . 
Atlanta  Ry.  A  Power. 
Blnghamton  St,  Ry.. 
Br'klyn  Rap.Tr.  Co. . . 
Chicago  &  Mil.  Elec. 
Oln.  Newp.  AiCov.... 
City  Elec.  (Rome.Ga.) 
Cleveland  Electric  . . 
Oleve.  Palnsv.  AE... 
OolnmbuB  (O.)  Ry.... 
Consol.  Trac.  (Pitts.) 
Dart&WportSt.Ry. 
Denver  City  Tram.. . . 
Det.  Rooh.  Ro.  A  L.O. 

Detroit  United 

Dnluth  Sup.  Tract. ) 

Duluth  St.  Ry....  { 

Galveston  City 

Harrisburg  Traction. 
Herkimer  Mohawk  II- 

lonAF'kfortEl.Ry. 
Intern  at' 1  Traction— 

(Buffalo) 

Johnstown  Pass.  Ry. 
Kingston  Citv  Ry.... 

Lehigh  Traction 

London  St.  Ry.  (Can.) 
JjOraln  St.  Railway.. 
Lorain  A  Cleveland.. 

Haas.  Eleo.  Co/s 

Metro.  (Elev. )  Chicago 
Montreal  Street  Ry.. 

Muscatine  St.  Ry 

Newbtirg  St.  Ry 

New  Castle  Traction. 


December. 
November. 
December. 
December. 
December 
November. 
December. 
December. 
December. 
October... 
December. 
December. 
December. 
October... 
4thwk  Jan 

December. 

August 

December. 

December. 

December. 
November. 
December. 
December. 
December. 
Septem'er. 
November. 
November. 
December. 
December 
December. 
December. 
December. 


Cur'nt 
Tear. 


§53,544 

50,086 

16,63a 

978,026 

9,619 

63,007 

3,737 

185,455 

9,925 

85,677 

249.445 

7,824 

114,562 

8,35e 

63,204 

36,839 

'28",740 

4,849 

246.774 

15,524 

4,817 

10,143 

11,043 

7,829 

6,378 

401.709 

137,655 

147.978 

6.51t< 

6,799 

8,69b 


Prei>'u« 
Tear. 


Gboss 
Eabninos. 


Latest   Gross  Earnings.      Jan.  1  to  Latest  Date. 


Current 
Tear. 


51,571 

49,287 

15,078 

956,823 

7,151 

eo.osf 

3.346 

163,971 

8.654 

75,216 

226,467 

6,988 

109.797 

1,626 

58,984 

35,431 

26,257 

4,773 

223,333 
13.070 

4,812 
9,56H 
8.461 
8,542 
6618 
379,433 


541.961! 
182,742 

l'40,684 

718,357 

40,712 

2,057,016 

141,112 

822,445 

163,627 

1,302,289 

53.(i39 

194,374 


137,682 
6,689 
6,450 
9,375 


147,511 
S43,45b 

53,005 

2,697.371 

168.777 

68,038 

111,853 


Premout 
Tear. 


489.419 
166,489 

84',366 

652,364 

28,698 

1.504,96'B 

121,886 


100,908 
1,230,162 

182,923 


157,446 
312,942 

46,212 

2,419,488 

136,958 

66.647 

106,516 


73.607 1       72,142 

89  8861       86.282 

4,946,860  4,541,021 

1,572,548  1,427,512 

69,175       '6i",993 

97,361        89,030 

181,8921     133,073 


New  London  8t.  Ry.. 
Norfolk  Ry.  A  Light. 
Northern  Ohio  Tract. 
Ogdensburg  St.  Ry.. 

01*;an  St.  Ry 

Omaha  St  Coun.  Blufi 

Ry.  A  Bridge 

Philadelphia  Comp'y 
Pottsv'e  Union  Trac. 
Railways  Co.  General 
Richmond  Traction.. 
Sacramento  Electric 

Gas  A  Ry 

Scranton  Railwav*.. 
Seattle  Electric  Co... 
Southern  Ohio  Tract. 
Staten  Island  Eleo  .. 
Terre  Haute  Eleo.Co. 

Toronto  Ry 

Twin  City  Rap.  Tran. 
Union (N.  Bedford).. 
United  P.  A  Transp.. 
United  Traction—  > 
Albany  City  5 
United  Tract.  (Pitts.) 
United  Tract.  (Prov.) 
WUm.AN.CastleEleo. 
Winnebago  Traction. 
Worcester  <&  Marl'b'b 


Week  or  Sfo 


December. 
November 
December. 
December. 
December. 

December. 
December. 
December. 
December. 
December. 

December. 
December. 
November. 
December. 
December. 
November. 
November. 
December. 
December. 
December. 

December. 

December. 
December. 
December. 
December. 
December. 


Cur'nt 
Tear. 


4,031 

J29,904 
j    38,3i)o 
'      1,426 
4,428 


Prev'us 
Tear. 

« 

3,201 

30,104 

32,95;^ 

1,409 

4,0t9 


17,944     17,812 
276,301  220,025 


16,330 
16,803 


Current 
Tear. 

9 

61,686 

424,180 

42i,><%7i 

21,859 

51,880 

236,703, 

2,432,881 

142,4  6t 


■Previous 
Tear. 


.56,1P9 

379,C06 

362,702 

22134 

47,109 

214.188 

1.867,691 

128,983 


15,273      205,732      174,325 


32,8:6 

t39,380 

99,371 

24.744 

13,176 

21,22*- 

128,.'=>49 

256,819 

20,546 

klnc.  8, 


31,469 

1 54,8 18 

89,353 

19,576 

13,036 

15,172 

102  502 

236,621* 

19,010 

180 


373.625 
540.343 


115,759  109,899 

167  072  151,608 
202,133  176,115 


6,599 
6,279 


6,399 
5,114 


394.907' 
209,645! 

1,357,206 

2,889,355 

262.026 

f/ne  214 

1,331,458 

1,900,403 

2,360.756 

54,902 

69.435 


330,404 
530,957 

240.317 
203,897 

1,191.163 
2,522,793 
228,352 
082 

1,268,011 

1.688  691 
2,020.560 


67.129 


*  Figures  from  May  1  cover  Soranton  Railway,  Scranton  A  Plttston, 
Soranton  A  Carbondale  and  Carbondale  Railway. 

t  DecreasB  for  November  due  to  loss  by  lire  of  power  station  and 
nearly  all  of  company's  cars. 

S  These  are  results  for  properties  owned. 

t  Strike  In  December,  1900;  road  completely  tied  up  for  several  days. 

Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  received 
that  week,  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
In  the  Chronicle  of  January  26,  1901,  The  next  will 
appear  In  the  issue  of  February  23.  1901. 


Roads. 
New  York  &  Queens  Co.b— 

Oct  1  to  Dec.  31 

Jan.  1  to  Dec.  31 

Staten  Isl.  Eleo  a..Dec. 

Jan-  1  to  Dec.  31 

July  1  to  Dec.  31.... 

Twin  City  Rap.Tr.  b  Dec. 
Jan.  1  to  Dec.  31..., 

UuitfdTrac.  (Albany)b— 

Oct.    1  to  Dec.  31 

Jan,  1  to  Dec.  31 

Winnebago  Tract..  Dec. 
Apr.  1  to  Dec.  31..., 

Interest  Charges  and  Snrplns.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &c.,  with  the 
Biuplus  or  deficit  above  or  below  those  charges. 


— Gross  Earnings. . 

Current     Previous 
Tear.           Tear. 

$                   $ 

» Net  Bamxngs.—i. 

Current     Previoui 

Year.          Tear. 

«                   S 

102.414 
476,219 

100,279 
440,566 

37,244 
219,281 

38,194 
194,525 

13,178 
2(  9.645 
120,278 

13,(  36 
203,897 
114,642 

1,941 
50,853 
43,883 

987 
59,878 
31,030 

256,819 
2,839,355 

236,629 
2,522,793 

152,115 
1,534,666 

135,369 
1.365,821 

346,562 
1,345,970 

327,710 
1,286,669 

109,755 
445,876 

110.719 
473,213 

6,599 

6,399 

2.100 
29,029 

2,309 

—Int., rentals,  etc. — 
Current     Previous 


^Bal.  of  Net  Eam'i,—> 
Current     Previous 


Roads. 

Tear. 

$ 

Tear. 
$ 

Tear. 

$ 

Tear. 

$ 

New  York  A  Queens  Co.  — 
Oct.   1  to  Dec.  31 

42,571 

32,650 

*def.  4,026 

*7,101 

Iwin  City  Rapid  Tr.Dcc. 
Jan.  1  to  Dec.  31.... 

64,201 
829,075 

65,955 
815,796 

87,914 
705,591 

69.414 
550,025 

United  Trac.  (Albany)— 
Oct   1  to  Dec.  bl.... 

59,703 

66,688 

•50,510 

•47,509 

Winnebago  Traction- 
Apr.  1  to  Dec.  al 

20,625 

8,404 

*  After  allowing  for  other  income  received. 

rs. 

ANNUAL    REPOR' 

Index. — The  index  to  reports  published  during  the  last 
half  of  1900  can  be  found  by  referring  to  the  general  index 
in  Chronicle  of  Dec.  29,  "where  all  references  to  annual 
reports  are  designated  by  heavy  type. 

Southern  Faciflc  Company. 

('Report  for  the  year  ending  June  30,  1900.) 

The  remarks  of  Charles  M.  Tweed,  Chairman  of  the  board 
of  directors,  and  elaborate  tables  showing  the  earnings,  ex- 
penses and  charges  of  the  sj-stem,  also  statistics  of  operation, 
and  balance  sheet  for  two  years  past,  as  given  in  the  annual 
report  for  the  year  ended  June  30,  19t  0,  will  be  found  on 
pages  287  to  296  of  to-day's  Chronicle.— V.  73,  p.  243, 184. 

General  Chemical  Company. 

("Report  for  the  year  ending  Dec.  31,  1900. J 

President  Nichols  says  in  substance: 

The  financial  results  have  boon,  on  the  whole,  satisfactory.  We 
have  naturally  felt  the  falling  off  in  the  coiisuuiption  of  the  country  as 
compared  with  the  last  few  months  of  1993.  This  has  been  compen- 
sated for  by  increased  econouiit-s  and  not  by  hUher  prices,  in  accord- 
ance with  the  policy  outlined  In  oar  first  report.  Our  present  condi- 
tion la  better  than  ever  for  economical  production  and  distribution, 
and  the  organization  is  complete  and  harmonious.  Daring  the  year 
we  aoqalred  three  new  plants. 
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The  earnings  for  the  year  were  as  follows: 

SurpluB  on  books  December  31, 1899 $178,710 

Net  profits  for  the  year  1900 , 1,258,946 


Deduct— 
Dividends  paid  to  stockholderer 

Preferred  (B  percent) $193,715 

Common  (4  per  cent) 285,364 

Chargedoff  plant  account 69,471 


Balance  transferred  to  surplus  aooount,  Dec.  31. 1900... 

During  the  year  there   was    expended  in   construction 

and  betterments 

BALANCE  SHEET  DEC.  31. 


$1,737,656 


848.550 
889,106 

688.897 


1900.  1899. 

Mfg.  mvest.atcost.12,195,688  ll,68i5,360 
Inveft.lri  other  COS.  2,309,5S4    l,88:3,4-25 

Merchanaise  I,2b5,267      941,4i;0 

Accts.  receivable..     eC5,0l8      817,782 

Cash  82o,72«       481,233 

Insurance,  etc....       19,351        23,i78 

To-  al 17.000,634  15,676,868 

—V.  70,  p.  278. 


1900.  1899. 

Liahilities  -  t  $ 

Capital  stock  (pf.).  8,2B0,000  8,088.703 

"   (com.).  7,167,9  0  6,760,200 

Accts.  payable 559,728  195,933 

Uividfnds  accrued  lii3,«00  153,126 

Sm-plu3 889,106  478,710 


Total 17,000,634  15.076,668 


GENERAL  INVESTMENT   NEWS. 


RAILROADS.  INCLUDING  STREET  ROADS. 

Atchison  Topeka  &  Santa  Fe  RR.— Bonds.— The  annual 
report  for  the  year  ended  June  30,  1900,  showed  that  the 
company  was  then  entitled  to  issue  $5,758,300  general  mort- 
gage bonds  to  reimburse  its  treasury  for  capital  expendi- 
tures prior  to  that  date.  Of  these  bonds  the  company  has 
recently  issued  and  sold  |5,(jOO,000.— V.  72,  p.  86. 

Angnsta  Southern  Ry. — Purchased— See  Southern  Ry.  Co. 
below.-V.  67,  p.  528. 

Baltimore  &  Ohio  RB..— $15,000,000  Debentures  for  Con- 
strnciion  ar>d  Improvements. — The  directors  on  Feb.  8  voted 
to  issue  $15,000,000  of  4  per  cent  lO-year  gold  convertible 
debentures  to  provide  for  construction  purposes  and  for  ad- 
ditions and  improvements.  Holders  of  voting  truet  certifi 
cates  of  record  Feb.  21,  1901,  are  offered  the  privilege  of 
subscribing  till  3  p.  M.  Feb.  28  for  eaid  debentures  at  par  at 
the  rate  of  one  debenture  for  every  70  shares  of  stock  repre- 
sented by  their  voting  trust  certificates.  The  issue  has  been 
underwritten. 

The  new  bonds  are  to  be  $1,000  each,  due  March  1,  1911, 
but  convertible  at  the  option  of  the  holder  into  common 
stock  at  par  on  March  1,  1902,  or  on  any  subsequent  semi- 
annual interest  day,  upon  thirty  days'  notice  in  writing 
to  the  company,  but  with  the  right  on  the  part  of  the  rail- 
road company  to  deliver  in  lieu  of  common  stock  voting 
trust  certificates,  All  or  any  of  such  debentures  may 
be  redeemed  by  the  company  at  par  and  accrued  inter- 
est on  any  interest  day,  beginning  with  March  1,  1902, 
upon  notice  published  in  New  York  and  London.  In  case 
part  of  the  debentures  are  redeemed  they  shall  be  redeemed 
in  the  inverse  order  of  their  numbers.  Any  debenture.^ 
called  for  redemption  may,  nevertheless,  at  the  option  of 
the  holder,  be  converted  upon  the  redemption  day  into  com- 
mon stock  or  voting  trust  certificates  therefor,  provided 
thirty  days'  notice  in  writing  shall  have  been  given  to  the 
company.  Both  principal  and  interest  will  be  payable  in 
gold  and  free  of  tax.  Debentures  will  be  delivered  without 
the  first  coupon,  on  payment  of  the  final  inetalment  on  Sapt. 
1, 1901,  and  surrender  of  the  receipts.  See  further  partic- 
ulars in  advertisement  on  another  page. — V.  71,  p.  1268. 

Belleville  &  St.  Louis  RR.—Successpr  Company.— The 
"St.  Louis  Globe- Democrat"  on  Feb.  2  said: 

Clark  Bro8.  &  Co.,  bankers,  of  Philadelphia,  Pa.,  have  purchased 
the  electric  railway  lines  of  the  St.  Louis  &  Belleville  Traction  Com- 
pany, comprising  the  Belleville  City  Electric  Ry.,  the  8t.  Louis  & 
Belleville  Electric  Ry.  and  the  St.  Louis  Belleville  &  Suburban  Elec- 
tric RR.  A  new  company  is  to  be  organized  for  the  operation  of  the 
lines  under  the  name  of  the  Belleville  &  St.  Louis  RR.  Co.,  with  a 
capital  of  $2,000,000.  John  A.  Day  ceased  to  be  President  of  the  St. 
Louis  &  Belleville  Traction  Co.  Thursday  evening,  and  George  J.  Ko- 
busch  of  St.  Louis  assumed  the  presidency  yesterday  morning.  John 
M.  Bramlet  became  General  Manager  and  A.  C.  Thompson,  Superin- 
tendent. 

Benton  Harbor  &  St.  Joseph  Electric  Ry.  &  Light  Co.— 

Bonds  Offered.— Granger  Farwell  &  Co.  of  Chicago  are  offer- 
ing at  103  and  interest  $200,000  of  this  company's  |l,000  first 
mortgage  5  per  cent  gold  bonds,  principal  payable  Sept.  1, 
1920;  interest  payable  Sept.  1  and  March  1.  The  American 
Trust  &  Savings  Bank,  Chicago,  is  mortgage  trustee.  An 
advertisement  says: 

This  company  is  a  conBOlidation  of  the  St.  Joseph  &  Benton  Street 
Ey.  Co.,  the  Benton  Harbor  &  Eastern  Springs  Electric  Ry.  Co.  and 
the  Benton  Harbor  &  8t  Joseph  Electric-Light  Co.  It  operates  10 ^a 
miles  of  track  under  ordinances  from  the  cities  of  St.  Joseph  and  Ben- 
ton Harbor  and  the  township  of  Benton,  which  expire  from  1921  to 
1929.  The  company  enjoys  all  the  electric-llaht  and  street  railway 
privileges  in  St.  Joseoh  and  Benton  Harbor.  These  bonds  were  Issued 
to  retire  a  like  number  of  6  per  cent  bonds,  which  have  been  canceled. 
After  1910  the  company  must  pay  into  a  sinking  fund  $10,000  per 
annum,  which  sum  may  be  need  for  the  purchase  at  not  more  thau 
par  and  accrued  interest  of  bonds  of  this  issue.  The  company  has  no 
privilege  of  payment  prior  to  maturity.  Earnings  are  reported  as  fol- 
lows: net  profits  year  1899,  $21,888;  net  profits  (8  months)  1900, 
$22,882.  The  (5  impany  is  now  earning  at  the  rate  of  more  than  three 
times  its  bond  interest. —V.72,  p.  88. 

Bridgeton  &  MillTllle  Traction  Qa.— Listed  in  Philadel- 
phia.—The  $350,000  1st  mortgage  gold  5g,  due  1930,  guaran- 
teed by  the  American  Railways  Company,  have  been  listed. 
—V.  71,  p.  491. 


Central  Pacific  RR.— Payment. — The  company  has  given 
notice  of  its  intention  to  pay  at  once  the  note  f  r  $3,940,685 
due  February,  1903,  one  of  the  series  i.'^sued  in  1899  in  settle- 
ment of  the  Government's  claim.  This  payment  releases  an 
equal  amount  of  first  refunding  43  whicti  were  deposited  as 
collateral,  and  which  presumably  will  now  be  sold.— V.  71, 
p.  181. 

Chattanooga  &  Lookout  Mountain  RR.— Mortgage.— Thia 
company,  recently  incorporated  with  $250,000  stock,  has  filed 
a  mortgage  to  the  Real  Estate  Trust  Co.,  of  Philadelphia,  as 
trustee,  to  secure  $250,000  of  5  per  cent  25-year  bonds. 

Delaware  Lacliawanna  &  Western  RR.  —  QuarterJy.— 
Earnings  of  the  company's  leased  lines  in  New  York  State 
for  the  quarter  and  the  twelve  months  ending  Dec.  31  were: 

3  mo8.  end.                    Gross  Net  Interest,  Balance, 

Dec.  31.                   earnings.  earniriffs.  taxes,  etc.  surplus. 

1900 $1,998,511  $711,258  $b04,837  $106,421 

1899 2,356,425  1,433,223  599.335  833,888 

1 2  months— 

1900 $7,509,647  $3,134,833  $2,416,473  $718,360 

1899 8,018,327  4,490,465  2.446,837  2,043,628 

-V.  71,  p.  1166. 

Denver  &  Southwestern  Rj.— Earnings.— The  company 
reports  for  the  year  ending  Nov.  30,  1900: 

Tear  end.        Gross        Ket  over  tax.       Int.  on        Sinking        Sal.  for 
Nov.  30.  earnings,     and  rentals.       bonds.  fund.  divid'ds. 

1900 $2,481,567       $973,395       $274,008     $132,508       $566,879 

From  the  above  were  paid  dividends  as  follows:  On  com- 
mon (41^  per  cent),  $135,oOO,  and  on  preferred  (d%  per  cent), 
$75,000;  bal.  over  dividends  $356,879.— V.  71,  p.  696. 

Detroit  &  Lake  St.  Clair  Rj.— Guaranteed  Bonds.— This 
company  on  April  1,  1900,  purchased  the  property  of  the 
Detroit  Lake  Shore  &  Mt.  CJlemens  Ry.  AH  of  the  secur- 
ities of  the  latter  company  were  retired,  and  the  new  com- 
pany has  issued  400  gold  bonds  of  $1,C00  each,  bearing  date 
April  1,  1900,  interest  5  per  cent  payable  October  and  April, 
Union  Trust  Co.  of  Detroit  trustee.  The  principal  and 
interest  of  ihese  bonds  are  guaranteed  by  the  Detroit  & 
Port  Huron  Shore  Line  Ry.,  which  is  also  the  owner  of  its 
capital  stock.  Officers :  Cornelius  J.  Reilly,  President ; 
Charles  M.  Swift,  Treasurer;  F.  W.  Brooks,  General  Manager. 

Detroit  &  Port  Huron  Shore  Line  R^.— Guaranteed  Bonds. 
—See  Detroit  &  Lake  St.  Clair  Ry.  above.— V.  72,  p.  136, 

Erie  RR.— Injunction  Asked. — Richard  Pine-Coffin,  holder 
of  $10,000  stock,  on  Thursday  applied  to  Justice  Fitzgerald 
of  the  Supreme  Court  for  an  injunction  restraining  the  com- 
pany from  carrying  out  its  agr dement  to  purchase  the  Penn- 
sylvania Coal  Co. 

Qwarfer/^.— Earnings  for  the  quarter  and  the  six  months 
ending  Dec.  31  were: 

3  mos.  end.       Gross  Net  Other  Interest,  Balance, 

Dec.  31.     Earnings.  Earnings.  Income.  taxi's,  etc.  Surplus. 

1900 $8,59^,874  $2,530,443  $53,806  $2,279,130  $305,119 

1899 9,119,507  2,839,812  25,741  2,241,852  623,701 

6  months. 

1900 $17,509,998  $5,523,786  $96,206  $4,492,387  $1,127,605 

1899 18,477,026  5,989,915  62,729  4,423,439  1,619,205 

— V.  72,  p.  241,  136. 

Hockipg  Yalley  Ry.— Cor  Irusts  Called.— Forty- four  Co- 
lumbus Hocking  Valley  &  Toledo  Railway  car  trust  series 
"A"  have  been  drawn  by  lot  for  redemption  at  par  and 
accrued  interest  on  April  1,  1901,  at  the  Atlantic  Trust  Co., 
61  William  St.— V.  72,  p.  87. 

Houston  &  Texas  Central  R,R.— Called  Bonds. — ^The  com- 
pany has  called  for  payment  with  proceeds  of  land  sales  175 
($175,000)  first  mortgage  and  150  ($150,000)  consolidated 
mortgage  bonds,  and  will  redeem  the  same  on  presentation  at 
its  office  in  the  Mills  Building  at  110  and  interest.  The  bonds 
will  cease  to  draw  interest  March  31.  The  numbers  of  the 
called  bonds  will  be  found  in  our  advertising  columns.— V. 
71,  p.  913. 

Huntingdon  &  Broad  Top  Mountain  RR.  &  Coai.— Earn- 
ings.— The  company  reports  for  the  year  ending  Dec.  31: 
Tear,  Gross.  Net.         Interest.       Div.onpref.    Bal.,stir. 

1900 $643,904    $247,442    $106,190        (7%)  $140,000    $1,252 

1899 624,480      274,051       106,190    {.b^.%)    110,000    57,861 

-V.  70,  p.  380. 

Illinois  Central  RR.— Purpose  of  New  Stock  Issue — Presi- 
dent Fish  is  quoted  as  saying  ; 

We  intend  to  make  that  $6,000,000  go  as  far  as  It  will  In  improving 
the  system.  Even  our  road  in  Minnesota,  Dakota  and  Iowa  will  bo 
built  up  to  a  certain  extent,  although  the  bulk  of  the  improvementa 
will  be  made  to  the  main  line  between  New  Orleans  and  Chicago. 
Where  the  St.  Louis  business^begins,  at  Carbondale,  56  miles  north  of 
Cairo,  there  a  double  1  rack  maybe  added  just  as  the  business  out  of 
Jackson  this  way  demands  the  same  thing  being  done.  Our  aim  will 
be  to  improve  the  passenger  service  between  5) ew  Orleans  and  St. 
Louis  and  Chicago  the  beet  we  know  how.— V.  72,  p.  241,  44. 

International  &  Great  Northern  RR.— Purchase  Bill 
Passed.— The  Texas  Legislature  has  passed  the  bill  authoriz- 
ing the  purchase  of  the  Waco  Calvert  &  Brazos  Valley  RR., 
provided  the  road  shall  be  extended  northerly  to  Fort  Worth 
and  southerly  to  Spring,  near  Houston  (in  all,  it  is  said, 
about  300  miles),  by  March  1, 1905.— V.  72,  p.  184,  87. 

Ironton  &  Kentucky  Bridge  Co.— Consolidation.— The 
Ashland  &  Ironton  Briage  Co.  and  the  Ironton  &  Kentucky 
Bridge  Co.,  it  is  reported,  have  agreed  to  consolidate  under 
this  title,  with  $1,200,000  of  caoital  stock,  preparatory  to 
building  a  bridge  for  railroad  and  other  purposes  across  the 
Ohio  River  at  Ashland,  Ky.  A.  C.  Campbell,  John  S.  Hager, 
B.  W.  Stack  of  Aehland,  Ky,  and  others  are  interested. 
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Kansas  City  &  Atlantic  B,1i.—Forecloiure—Ai  Kansas  City 
on  Feb.  6  Judge  Phillips,  in  the  United  States  Circuit  Court, 
ordertd  the  forecloEure  sale  of  this  property.— V.  71,  p.  8G3. 

Kansas  City  Ft.  Scott  &  MempliisRR.— Dividend  on  Com- 
mon.— The  company  has  declared  a  dividend  of  4  per  cent 
upon  the  common  etock  payable  Feb.  15  to  stock  of  record 
Feb.  6.    This  is  the  first  dividend  on  that  stock  since  1891. 

Earnivgs.—The  earnings  for  the  year  ending  Dec.  31  were: 

Tear.  Oross.  Net.       Otn.  income.    Ofiargen.       Bal.,8ur- 

1900 $6,IV!3,404    $2,184,837       ig27,02H     if:l..'iiiO,681       $891,184 

1899 5,33»,760       1,655,549         19,513       1.437,379         237,683 

From  the  above  have  been  declared  dividends  on  preferred 
stock  (8  per  cent)  calling  for  §219,984,  and  4  per  cent  on  com- 
mon (|3&.').920),  mentioned  above,  leaving  a  net  balance  for 
1900  of  175,280.— V.  73,  p.  137. 

Lake  Street  Elevated  "RVi.— Purchase  Authorized— Bonds. 
— The  shareholders  on  Jan.  28  authorized  the  purchase  of 
the  Chicago  &  Harlem  Ry.,  the  consideration  being  .$1,275,- 
OCO  first  mortgage  5  per  cent  Luke  Street  Elevated  bonds 
guaranteed  by  the  Union  Elevated  RR  Co.  The  directors 
were  also  authorized  to  issue  an  additional  $800,000  first 
mortgage  bonds  for  the  irarchaee  of  a  pov^^er  house,  the  con- 
Btruction  of  which  is  to  be  begun  in  the  spring.  The  Chi- 
cago &  Harlem  has  outstanding  |218,C00  of  5  per  cent  bonde; 
these,  it  is  said,  are  to  be  retired,  and  until  such  retirement 
a  like  amount  of  Lake  Street  bonds  la  to  be  held  in  the  treas- 
ury out  of  the  purchase  price  of  §1,275,000.  The  "Chicago 
Inter-Ocean"  says : 

The  original  isBue  of  first  mortgage  Lake  Street  L  bonds  was  $7,- 
474,(00.  These  were  scaled  to  eO  per  cent,  leaving  $4,484,400  out- 
standing. In  accordance  with  the  reorganization  plan.  Th^re  have 
since  been  Issued,  however  $101,000  and  another  $1,275,000,  making 
OUtBtandlng  a  total  of  $5,860,400.  In  response  to  InquirieR,  Mr 
Yerkes  aniionnced  that  the  floating  indebtedness  of  about  $fiOO. 000 
wouldbedisohurged  with  the  bonds  already  issued.— V.  72,  p.  184, 137_ 

Lonisville  &  Nashville  HVi.— Earnings.— T\xq  actual  re- 
sults for  the  six  months  ending  Dec.  31  were: 

6  mos.  Oross.  Net.  0th.  inc.       Charges.        Balance. 

19(0 $14,335,415    $5,195,267    $367,267    $3,230,918    $2,331,616 

1899 14,127.419      4,923,289      i64,622      3,080,709      2.107,202 

Deducting  dividend  of  2%  per  cent,  $l,320,0(i0  in  1900, 
against  2  per  cent,  $1,056,000,  in  1899,  leaves  surplus  for  the 
half-yearof  11,011,616,  against  $1,151,202  in  1899.— V.  72,  p. 
87. 

Manhattan  Rj.— Judgment. — The  Court  of  Appeals  on 
Tuesday  affirmed  the  judgment  of  the  Appellate  Division 
holding  the  company  liable  for  damages  to  the  Levin  prop- 
erty at  the  northeast  corner  of  Pearl  and  Wall  streets.  The 
amount  to  be  paid,  includicig  interest,  it  is  said,  v?ill  amount 
to  about  $160,000.— V.  72,  p.  184. 

Massaclinsetts  Electric  Companies.— New  Securities.— The 
Hyde  Park  Electric  Light  Co.,  one  of  the  controlled  com- 
panies, has  petitioned  the  MnssachusettsGas  Commis-ion  for 
authority  to  issue  $150,001)  additional  bonds  and  $75,000  addi 
tional  stock.  A  hearing  on  the  matter  will  be  held  on  Feb. 
14.— V.  72,  p.  241,  137. 

Metropolitan  Street  Ry.  of  New  York.— Appeal— The 
company  has  filed  its  notice  of  appeal  and  the  appeal  bond  in 
the  action  involving  the  legality  of  the  Lexington  Ave.,  etc., 
franchises. — V.  72,  p.  45. 

•  Milwauliee  Electric  Ry.  &  Light  Co.— Stock  Offered.— 
Harvey  Fisk  &  Sons  are  offering  at  115  and  interest  $3,680,- 
000  of  the  $4,500,000  of  6  per  cent  preferred  stock ;  dividends 
payable  quarterly,  February,  May,  August,  November. 

Earnings,— The  earnings  of  the  Milwaukee  Electric  Ry.  & 
Light  Co.  only  compare  as  follows: 

Calendar  Gross  Operating  Net  earn. 

Year.  earnings.  exjienses.  Taxes.  from  opcr. 

1900 $2,204,536  $1,129,787  $87,451  $987,299 

1899 1,«96,606  1.026,403  82,497  »87,7C6 

1898 1,78',461  943,225  63,358  777,878 

1897 l,6^8,e95  935,7H8  52,218  670,679 

1696 1,465,737  971,249  35,921  458.567 

Annual  interest  on; outstanding  bonds,  $100,000;  dividends 
upon  the  $4,500,000  preferred  stock  at  the  rate  of  0  per  cent 
per  annum,  $270,000.— V.  71,  p.  1320. 

Milwaukee  Light,  Heat  &  Traction  Co.— Purchase.— The 
company  on  Jan.  30  formally  purchased  tbe  property  of  the 
South  Milwaukee  Electric  Light  Sc  Power  Co.— V,  70,  p.  277. 

Mississippi  River  Hamburg  &  Western  Ry.—-So/d.— Con- 
trol of  this  road,  which  extends  from  Luna  to  Hamburg, 
Ark.,  40  miles,  has  been  purchased  by  or  in  the  interest  of 
the  St.  L.  I.  M.  &  So.(Mi6eouri  Pacific).  Benjamin  Silver- 
man, a  stockholder,  has  filed  application  for  a  receiver  on  the 
ground  that  all  the  stockholders  were  not  consulted. 

Missouri  Pacific  Ry.— Increased  Income  from  Securities 
Owned— tiee  Texas  &  Pacific  Ry.— V.  72,  p.  87. 

Mol)ile  &  Ohio  RR. — Mississippi  Railroad  Commission 
Objects.— The  Railroad  Commission  of  Mississippi  has  voted 
to  call  the  attention  of  the  Attorney- General  of  the  State  to 
the  purchase  of  this  road  by  the  Southern  Pacific  in  violation, 
as  alleged,  of  the  law  prohibiting  the  purchase  or  lease  of  a 
parallel  or  competing  road.— V.  72,  p.  241. 

Montevallo.  Coal  &  Railway.— -Rccez'yer.-This  property 
was  recently  placed  by  the  Uaited  States  Court  at  Hunts- 
ville,  Ala.,  in  the  hands  of  Burgess  Little  as  receiver,  on  the 
ground  of  mismanagement,  etc. 

Nashville  Railway.— D^/atd^ -The  semi-annual  interest 
on  the  5  per  cent  consols  due  Feb.  1  was  defaulted,  but  the 


Baltimore  Trust  &  Guarantee  Co.,  on  its  own  responsibility, 
offered  to  purchase  at  par  the  unpaid  coupons.— V.  70,  p. 
1095. 

National  Ry.  of  Tehuantepec  (Mexico).— O^ctai  State- 
merit.— Sir  Weedman  Pearson,  in  a  letter  to  the  "London 
Times"  recently,  said: 

While  the  Nicaragua  Canal  proposal  Is  still  in  embryo,  we  are  with- 
in measurable  distance  of  the  completion  of  a  clieap  and  practical 
pathway  for  the  commerce  between  the  Atlantic  and  the  Pacifle 
oceans.  By  a  contract  recently  enterfd  into  l)y  tlie  Mexican  Govern- 
ment and  my  firm,  we  have  become  lepseeh  for  a  period  of  fifty  years 
of  the  Tehuariteiiec  National  Ry..  from  Coatzacoalcos.  on  the  Mexican 
Gulf,  to  Sallna  Cruz,  on  the  Pacific  Coast.  This  railway,  which  la 
about  190  miles  in  length  and  crosses  Mexico  at  its  tarrowesi  point, 
was  built  some  years  t-ince  by  the  Mexican  Government,  but  was 
without  terminal  facilities  for  shipping.  Harbors  are  now  in  courHS 
of  construction  which  will  Kive  ancliorage  to  the  largest  vef^sels  In 
tlie  merchant  service;  the  quays  and  wharves  will  be  fitted  with  the 
most  modern  appliances  for  the  loading  and  discharging  of  vessels; 
the  railway  itself  is  bein«  practically  reconstructed  to  tit  ir  for  heavy 
irallic,  and  at  an  outlay  of  from  two  to  three  millions  sterllnji,  pro- 
vided Dy  the  Mexican  Government,  and  within  a  period  of  three  to 
four  years  the  TehuaLtepec  route  will  be  in  a  position  to  carrj  the 
whole  trade  between  the  two  oceans.  Merchandise  discharged  atone 
port  will,  witliin  24  hours,  be  alongside  the\e8.sel  at  the  other  port, 
at  a  cost  not  exceeding  lOs.  to  128.  per  ton,  including  aii  harbor  and 
railway  chargf  8.  But  It  must  not  be  forgotten  that  whilst  this  route 
will  BO  largely  reduce  the  mileage  from  Great  Britain  to  the  west 
coastsof  North  and  South  America,  and  to  China  and  Japan,  yet  the 
advantage  of  such  routes  is  in  a  more  marked  degree  to  the  advan- 
tage of  America.— V.  7i ,  p.  342. 

New  Orleans  &  Western  RR. — Modification  of  Plan. — 
On  Feb.  1,  1901,  in  accordance  with  the  powers  given  to 
the  plan  for  reorganization  dated  Aug.  1,  1899,  the  reor- 
ganization committee  adopted  certain  amendments  and 
changes  in  the  said  plan.  Holders  of  bonds  who  have  deposited 
the  same  with  the  Colonial  Trust  Co.  under  the  said  plan,  if 
tbey  so  elect  may  withdraw  the  same  on  or  before  March  5, 
1901,  upon  paying  their  respective  shares  of  the  expenses  of 
the  reorganization  committee,  viz,:  $15  20  for  each  fir&t 
mortgage  bond  and  $7  60  for  each  second  mortgage  bond. — 
V.  72,  p.  184. 

New  York  &  North  Shore  B,U.—Advei'se  Decision.— The 
Court  of  Appeals  has  sustained  the  decision  cf  the  lower 
courts  ordering  the  removal  of  the  incline  on  Liberty  Ave., 
Jamaica,  which  was  built  by  the  Long  Island  Electric  Ry.  to 
connect  its  trolley  tracks  with  those  of  the  Kings  County 
Elevated  Ry.  at  the  Crescent  Ave.  station. — V.  70,  p.  1249. 

New  York  &  ({neens  County  Ry.—  ^MarferZv.— Earnings 
for  the  quarter  and  the  six  iLonths  ending  Dec.  31  were: 

3  mos.  ending      Oross  Net  Other  Interest, 

Dec.  31.      Earnings.  Earnings.  Income.  ta^es,  etc.        Balance. 

1900 $102,414  $37,244  $1,301  $42,571     def.  $4,026 

1899 100.280  38,195  1,566  32,650    sur.    7,101 

6  mos. 

1900 $256,545  $12?,144  $2,719  $85,946  sur.  $38,917 

1899 243,1^0  115,201  2,990  65,454  Bur.  52,737 

— V.  71,  p.  339. 

Pennsylvania  RR. — Stock  Increase  Law. — The  Senate  bill 
authorizing  corporations  to  increase  their  capital  and  in- 
debtedness to  any  amount  necessary  to  conduct  their  busi- 
ness was  passed  finally  in  the  House  Jan.  31.— V.  73,  p.  242, 
184.  1 

Perkioraen  RVi.— Stock  Increased. — The  capital  stock  has 
been  increased  from  $37,500  to  $1,500,0['0,  and  the  new  issue 
($1,462,500)  has  been  turned  over  to  the  Reading  Company  in 
payment  of  a  claim  against  the  company  of  $(j93,979  and  in- 
terest at  6  per  cent.  Practically  the  entire  stock,  it  is  under- 
stood, will  be  pledged  by  the  Reading  as  part  collateral  for 
its  cew  bond  issue.     (See  V.  71,  p.  1013.) 

(jaeen  Anne's  RR.— J5onds.— A  press  dispatch  from  Balti- 
more says  that  this  company  is  preparing  to  issue  $330,000  of 
5  per  cent  prior  lien  bonds,  $1,400,000  of  consolidated  mort- 
gage bonds  and  $600,000  of  4  per  cent  income  bonds.  Inter- 
est, it  is  stated,  will  be  paid  on  the  consolidated  mortgage  at 
the  rate  of  4  per  cent  for  the  first  three  years  and  5  per  cent 
thereafter.    Further  particulars  are  furnished  as  follows: 

The  prior  lien  bonds  are  to  be  used  for  the  purpose  of  making  the 
extensions  to  Love  Fointand  Centreville,  Md.,  and  the  i>uicba8eof 
new  rolling  stock  and  motive  power,  while  $732,000  of  the  consoli- 
dated 4  per  cents  will  be  employed  to  retire  an  equal  amount  of  5  per 
cent  1  St  mortgage  bonds  now  outstanding.  The  remaind<r  will  be  used 
as  required  to  retire  the  prior  lien  bonds  and  also  to  provide  funds 
when  needed  by  the  company  for  betterments.— V.  70,  p.  532. 

Beading  Company. — Dividend  Increased. — The  company 
on  Wednesday  declared  a  semi-annual  dividend  of  2  per  cent 
on  itsfirstpreferredstock,  thereby  increasing  the  annual  rate 
from  3  per  cent  to  4  per  cent.  Tbe  dividend  is  payable  March 
8  to  stock  of  record  Feb.  19.  The  directors  also  set  aside  for 
the  sinking  fund  $366,370,  being  five  ceirts  per  ton  on  7,327,- 
419  tons  of  coal  mined  by  the  Coal  &  Iron  Company  during 
the  year  1900.  Dividends  on  the  first  preferred  were  begirn 
last  spring.  The  earnings  for  the  halt-year  ended  Dec.  31, 
1900,  it  is  stated,  were  sufficient  to  make  "these  payments  and 
to  add  $222,255  to  the  surplus  fund.  The  2  per  cent  dividend 
calls  for  §560,000. 

New  Bonds.— It  is  said  that  the  new  collateral  trust  43  se- 
cured by  Jersey  Central  stock  will  be  offered  to  the  public  at; 
921^  and  interest.  The  Qirard  Trust  Co.  will  be  trustee 
under  the  mortgage. — V.  72,  p.  243. 

Rutland  Rn.—E.vchange  of  SfocA;.— President  Clement 
announces  that  as  permitted  by  recent  acts  of  the  Vermont 
Legislature,  the  directors  have  determined  to  retire  all  the 
common  stock  presented  on  or  before  Feb.  15  and  to  issue  m 
place  thereof  one  share  of  preferred  stock  for  each  t«n  stares 
of  common  stock  outstanding.  The  preferred  stock,  it  is 
stated,  will  stand  on  a  parity  with  and  enjoy  all  the  rights 
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and  privileges  of  the  present  preferred  stock  and  it  is  reported 
^ill  carry  the  same  accumulated  dividends  as  does  the 
present  preferred.— V.  72,  p.  137,  88. 

St.  Clair  Madison  &  St.  Lonis  Belt  RR.  Co.— Reorganiza- 
tion Plan.— The  Whitaker  Committee,  in  a  circular  dated 
Jan.  2,  recommends  the  following  plan : 

Issue  a  first  inortKage  to  secure  $800,000  4  per  cent  flfty-year 
bonds,  bearing  date  Jan.  1,  1901,  interest  payable  July  acd  January, 
•with  which  to  take  up  the  present  first  mortgage  of  $600,000.  with  all 
arrears  of  interest,  at  $1,250  in  new  4  per  cent  bonds  for  each  $1,000 
of  old  bonds,  with  all  past-due  coupons  attached.  This  will  take 
$750,000  of  the  proposed  IsEue.  leaTing  $50,000  In  bonds.  The  parties 
who  ov.n  the  judgment  will  take  nearly  the  whole  amount  due  them 
in  bonds  at  par.  There  will  then  be  left  in  the  treasury  $30,0(J0  iu 
bonds  for  future  use  as  occasion  may  require.  The  committee  believes 
that  the  property  can  earn  as  a  minimum  operating  expenses,  taxes, 
and  the  interest  "charge  on  the  new  issue  of  bonds.  In  the  year  lyOO 
the  gross  earnings  were  $70,894;  operating  expenses,  extraordinary 
expenses  and  taxes,  $38,573;  net  earnings,  $32,321, 

The  west  approach  of  the  bridge  has  been  rebuilt  and  the 
east  approach  will  be  rebuilt  immediately  at  a  cost  of  say 
$35,000  out  of  the  §47,451  cash  in  the  receiver's  hands. 
From  the  same  source  will  be  paid  the  reorganization, 
etc.,  expenses,  leaving,  it  is  stated,  no  reason  to  expect  at 
present  any  further  extraordinary  expenditure. — V.  72,  p.  242. 

St.  Lonis  &  Belleville  Traction  Co.— Sold.— Seo  Belleville 
&  St.  Louis  RR.  Co.  above. 

St.  Lonis  &  San  Francisco  RR. — Dividend  Increased. — 
The  company  has  declared  a  semi-annual  dividend  of  i]4 
per  cent  on  the  second  preferred  stock  payable  March  1.  In 
1900  one  per  cent  was  paid  in  both  March  and  September. — 
V.  72,  p.  242. 

St.  Lonis  Transit  Co.— Bonds. — The  company,  it  is  stated, 
recently  closed  a  deal  for  the  sale  of  one- half  of  the  $5  000,- 
000  bonds  of  the  United  Railways  Co.  which  were  reserve  d  for 
improvements  and  for  the  purchase  of  the  minority  stock  of 
the  St.  Louis  Railroad,  and  gave  an  option  oa  the  remaining 
half.  The  price  in  both  cases,  interest  included,  was  90. 
The  company  paid  for  the  outstanding  stock  of  the  St.  Louis 
Railroad  on  January  31,  and  has  deposited  it  with  the  St. 
Louis  Trust  Co.,  as  trustee,  as  additional  security  for  the 
payment  of  the  bonds.  The  holders  of  this  minority  stock 
in  the  St.  Louis  RR.  Co.  refused  the  terms  first  oflfered,  and 
in  the  present  settlement,  it  is  said,  receive  $150  a  share. — 
V.  71,  p.  1270. 

Sclinylltili  Traction  RR.  Co. — New  Mortgage  and  Exten- 
sions.—With  reference  to  the  company's  plans  the  "Phila- 
delphia News  Bureau  says: 

A  new  mortgage  providing  for  an  authorized  issue  of  $2,000,000 
consolidated  mortgage  bonds  will  be  created,  under  which  $500,000 
to  retire  the  existing  first  mortgage  bonds  and  $150,000  to  re- 
tire the  $150,000  first  mortgage  bonds  of  the  leased  Lakeside  Rail- 
way Co.  The  remainder  of  the  new  issue  will  be  used  to  construct  30 
miles  of  new  road,  the  rights  of  way  for  which  have  already  been 
secured;  to  acquire  about  30  miles  of  existing  road,  and  to  equip  and 
practically  rebuild  the  present  road  with  steel  rails.  This  will  give  a 
total  mileage  of  about  80  as  compared  with  the  present  29  miles,  of 
which  5^  miles  represents  the  Lakeside  Railway.  The  objective 
points  of  the  proposed  extensions  take  in  Pottsville  and  Tamaqua. 

The  purpose  of  the  readjustment  of  the  capital  stock,  by  which  the 
holders  surrender  their  common  shares  for  25  per  cent  in  preferred, 
it  is  stated,  in  to  make  the  $250,000  preferred,  the  amount  of  this 
issue,  a  dividend  earner.  The  $1,000,000  common  surrendered  will  be 
turned  over  to  the  construction  company.  The  floating  debt  has  been 
paid,  mostly  from  earnings,  it  is  stated.— V.  72,  p.  242. 

Sontliern  Pacific  Co.— Sale  to  Union  Pacific.— See  that 
compatjy  below.  The  report  that  the  Central  Pacific  will  be 
separated  from  the  Southern  Pacific  and  allied  with  the 
Union  Pacific  is  authoritatively  denied. 

Report. — The  annual  report  for  the  year  ended  June  30, 
1900,  is  given  on  pages  237-296.— V.  72,  p.  242,  184. 

Southern  Railway. — New  Secretary. — Assistant  Secretary 
R.  D.  Lanbford  has  been  elected  Secretary  to  succeed  J.  F. 
HilJ,  who  resigned  several  months  ago  to  accept  the  respon- 
sible position  of  railroad  expert  with  Lee,  Higginson  &  Co.of 
Boston. 

Purchase — The  company,  it  is  understood,  has  purchased  a 
majority  interest,  including  about  3,000  shares,  of  the  stock 
of  the  Augusta  Southern  Ry.  at§40ashare.— V.  72,  p.  242, 138. 

Texas  &  Pacific  Ry. — Increase  of  Interest  on  Second  Mort- 
gage,—The  company  has  declared  an  annual  distribution  of 
4  per  cent  on  the  second  mortgage  bonds,  payable  March  1, 
against  IJ^  per  cent  a  year  ago.  The  Missouri  Pacific 
holds  all  except  $905,000  of  the  $23,204,000  second  mortgage 
bonds,  and  will  therefore  receive  from  this  source  in  1901 
$892,000,  as  against  $330,000  a  year  ago. 

Cation— The  company,  it  is  stated,  recently  secured  an 
option  on  the  Texarkana  Shreveport  &  Natchez,  which  ex 
tends  from  Texarkana,  Ark,,  to  Shreveport,  La.,  72  miles, 
and  is  projected  to  Natchez,  Miss.,  about  200  miles  in  all. — 
V.  72,  p.  88. 

Toledo  &  Olilo  Central  Ry.— Bonds  Authorized.— The 
shareholders  on  Thursday  approved  the  proposed  issue  of 
first  mortgage  branch  and  income  bonds  for  the  purchase  of 
the  Columbus  Northwestern  RR.,  Peoria  to  St.  Mary's,  O., 
65  miles.— V.  72,  p.  243. 

Toledo  St.  Louis  &  Kansas  City  B,R.— Receiver  Dis- 
charged.—Receiver  Hunt  haa  been  discharged.  The  prop- 
erty is  now  owned  by  the  Toledo  St.  Louis  &  Western  Ry.— 
V.  71,  p.  751. 

Union  Pacific  'RU.— New  Bonds.— It  is  officially  announced 
thatKuhn,  Loeb  &  Co.  have  underwritten  an  issue  of  $40,- 
000,000  four  per  cent  first  mortgage  and  collateral  trust  10- 
year  gold  bonds,  convertible  at  the  option  of  the  holder  at 
any  time  before  May  1,  1906,  into  common  stock  at  par,  and 


redeemable  after  that  date  by  the  railroad  company  at  102i^. 
The  bonds  will  be  offered  to  the  stockholders  for  subscrip- 
tion at  par  at  the  rate  of  one  bond  for  every  50  shares  of 
stock  held.  The  issue  is  made  to  provide  funds  to  pay  for 
Southern  Pacific  stock  acquired. 

The  new  bonds  are  to  be  issued  in  $1,000  pieces,  dated  May 
1,  1901,  and  due  May  1,  1911,  interest  payable  May  1  and 
Nov.  1.  They  will  form  part  of  a  total  authorized  issue  of 
$100,000,000,  bearing  interest  at  a  rate  not  exceeding  4  per 
cent  and  not  less  than  3  per  cent  per  annum.  They  will  be 
secured  by  practically  all  the  collateral  now  in  the  com- 
pany's treasury,  as  well  as  by  first  mortgage  upon  about 
1,300  miles  of  railroad  forming  part  of  U.  P.  RR.  Co.'s  pres- 
ent system  which  is  not  now  mortgaged. 

Southern  Pacific  Co. — The  Union  Pacific  RR.  Co.  has 
acquired  of  the  stock  of  the  Southern  Pacific  between  70  and 
80  millions,  a  strong  working  control,  the  total  issue  being 
$197,833,148.  The  stock  so  acquired  does  not  form  part  of 
the  collateral  for  the  above-mentioned  bonds,  which  are 
abundantly  secured,  it  is  said,  without  it. — V.  72,  p,  243,  184. 

United  Power  &  Transportation.— -Report— For  the  fiscal 
year  ending  Dec.  31  earnings  were  :  Income  from  securities 
held,  $594,625;  expenses,  $8,582;  taxes,  |3,0S2;  interest  on 
trust  certificates,  §371,128;  dividends  (10  per  cent  on  amounts 
paid  in),  $207,500;  balance  surplus  for  year,  $15,997;  previous 
surplus,  $145,630,  making  total  surplus  to  credit  of  profit  and 
loss  account  Jan.  1,  1901,  $161,627.— V.  71,  p.  1312. 

United  Traction  Co.  of  Albany.— Earmngs.— The  earn- 
ings for  the  year  beginning  Jan.  1,  1900,  when  the  operations 
of  the  consolidated  company  began,  to  Dae.  31,  1900,  were: 

Ttar.        Gross.  Net.        OlJi.inc.    Charges.      Dividends.     Surplus. 

1900.  $1,350,274  $453,345  $5,529  $237,6iJ5  (S^i) $169,375  $51,804 
-V.  72,  p.  138. 

York  Soathern  Ry. — Consolidation  Approved. — The 
shareholders  on  Feb.  2  ratified  the  proposed  consolidation 
with  the  Baltimore  &  Lehigh  Ry.  The  latter  will  vote  on 
the  matter  on  Feb.  18.  In  what  interest  the  union  is  being 
made  is  not  made  public. — V.  72,  p.  185. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

American  Bicycle  Co. — Change  in  Controlled  Company. — 
See  Automobile  &  Cycle  Parts  Co.  below.— V.  72,  p.  185. 

American  Cereal  Co. — Injunction  Made  Permanent.— The 
injunction  obtained  two  years  ago  by  Mrs.  Nellie  L.  Hower, 
a  stockholder,  against  the  consolidation  then  proposed  by 
this  and  other  cereal  companies  has  been  made  permanent. — 
V.  71,  p.  810. 

American  Cigar  Co. — Acquisition,— A  press  dispatch  from 
Louisville  says  this  company  has  absorbed  the  Hummel- Vogt 
Co.,  emplojing  235  men.  Negotiations  have  also  been  re- 
ported for  the  acquisition  of  the  Havana-Commercial  Co, 
(See  V.  69,  p.  428,  473,  926),  presumably  in  the  Interests  of 
the  American  Cigar  Co.— V.  72,  p.  185. 

American  Saddle  Co.— See  Automobile  &  Cycle  Parts  Co. 

below.— V.  68,  p.  569. 

American  Steel  &  Wire  Co  —Negotiations.— See  Carnegie 
Co.  below.— V.  72,  p.  240,  243, 

American  Strawboard  Co.— Report.— The  annual  report 
submitted  at  the  annual  meeting  on  Thursday,  it;  is  stated,- 
shows:  Mill  profits,  $379,959;  profit  on  manufactured  goods 
and  investments,  $101,066;  total  gross  receipts,  $481,035;  gen- 
eral expenses  and  interest,  $188,500;  total  net  profits,  $292,- 
525,  being  a  little  less  than  5  per  cent  on  the  stock,  as  against 
4  per  cent  earned  in  1899.  The  bonded  indebtedness  has  been 
largely  reduced.— V.  71,  p.  1069. 

Apsley  Rubber  Co.  of  Hudson,  Mass.— S^ocfc.- This  com- 
pany has  decided  to  increase  its  capital  from  $200,000  to  $450,- 
000.  The  present  output  of  the  company's  factory  is  now 
8,000  to  10,000  pairs  of  rubber  shoes  per  day,  and  it  is  hoped 
to  increase  this.  In  V.  71,  p.  37,  was  given  a  list  of , the  lead- 
ing independent  rubber  companies,  since  which  the  Hood  Co. 
(V.  71,  p.  1070)  and  the  By  field  Co.  have  issued  additional 
capital  stock.  L.  D.  Apsley  is  President  and  Treasurer  of  the 
Apsley  Co. 

Atlantic  Telephone  Co.— /ncorporafed.— This  company 
has  incorporated  at  Albany  on  Jan.  23  with  $5,000,000  of 
authorized  capital  stock  to  furnish  telephone,  telegraph, 
telautograph,  meseeger  call  and  stock  quotation  service  in 
and  about  New  York,  Albany,  Syracuse,  Rochester,  Buffalo, 
and  to  other  points  in  the  United  States  and  the  Dominion  of 
Canada  or  elsewhere.    Directors  : 

Willism  H.  Stayton  of  Yonkers,  J.  A.  L.  Oampbel,  O.  B.  Reed,  A.  B. 
Lafar  and  .1.  Q.  Shaw  of  New  York  City,  George  H.  Mann  of  Brooklya 
and  W.  L.  Sawyer  of  Nyack. 

Automobile  &  Cycle  Parts  Co.— Consolidation.— The  Amer- 
ican Saddle  Co.,  whose  stock  was  all  owned  by  the  Ameri- 
can Bicycle  Co.,  has  changed  its  name  to  the  "Automobile 
&  Cycle  Parts  Co.,"  and  has  increased  its  capital  stock 
from  $1,800,000  to  $5,000,000,  all  common,  in  order  to  pur- 
chase from  the  American  Bicycle  Co.  the  following  properties: 

Saddle  factory  at  Elyria,  Ohio,  formerly  owned  by  the  Garford 
Manufacturing  Co.;  saddle  factory  at  Westboro,  Mass.,  formerly 
owned  by  the  Hunt  Manufacturing  Co.;  steel  stamping  factory  at 
Milwaukee,  Wis.,  formerly  owned  by  C.  J.  Smith  &  Sons;  steel  stamp- 
ing factory  at  Chicago,  formerly  owned  by  the  George  L.  Thompson 
Co.;  chain  fflctory  at  Indianapolis,  Ind.,  formerly  owned  by  the 
Indianapolis  Chain  &  Stamping  Co.;  Ball  Company  at  Cleveland,  for- 
merly owned  by  the  Cleveland  Machine  Screw  Co.;  pedal  factory  at 
Cleveland,  C,  formerly  owned  by  the  White  Sewing  Machine  Co.,  and 
sheet  steel  factory  at  Chicago,  formerly  owned  by  Hart  «fe  Oooley. 
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No  bonds  are  ontstanding.    The  officers  and  directors  are: 

Ollioers:  Preeldent,  A.  L.  Garford,  Elyrla,  Ohio;  Vice-President, 
M.  B.  JohtiflOD,  Cleveland,  O.;  Treasurer,  F.  N.  Smith,  Elyrla,  O.;  Sec- 
retary, F.  E.  Lytle,  C  eveland,  O. 

Uiiectore:  A.  L.  Garford  of  the  Garford  Manufacturlne  Co.,  J.  D. 
Olimo  of  the  Cleveland  Machine  Screw  Co.,  Windsor  T.  White  of  the 
White  Sewlnjc  Machine  Co.,  M.  B.  Johnson  of  Cleveland;  E.  H. 
Bourne,  Cashier  of  the  Union  National  Bank  of  Cleveland;  J.  0.  Hill, 
President  of  the  Savings  Deposit  Bank  of  Elyrla.— V.  68,  p.  569. 

Bay  State  Gas  Go.— Receivership  Denied.— J adf^e  Kirk- 
patrick,  in  the  United  States  Conrt  at  Trenton,  N.  J.,  on 
Feb.  7,  declined  to  make  permanent  the  appointment  of 
Henry  C.  Kelsey  as  receiver.  The  application  for  the  re- 
ceivership was  made  by  Patrick  T.  Brady  of  Nesv  York, 
holder  ot  $10,000  stock.— V.  73,  p.  243,  138. 

Boston  Electric  Light  Co.— New  President— Vice-Presi- 
dent E.  B.  Maltby  has  been  elected  President  and  Director,  I. 
T.  Barr  Vice-President.— V.  73,  p.  185,  89. 

Ballock  Electric  Manufacturing  Co.  of  Cincinnati.— 
/&^ocfc.— An  increase  of  the  capital  stock  from  $l,003,§00  to 
$2,000,000  has  been  decided  upon  to  provide  for  additions.  Of 
the  new  stock  only  $500,000  will  be  issued  at  present.  The 
company  has  no  bonded  debt, 

Carnegie  Company.  —  Negotiations  Pending.  —  Negotia- 
tions have  been  in  progress  the  past  week,  looking  to  the 
placing  of  certain  of  the  leading  steel  and  iron  properties  of 
the  country  in  a  position  for  harmonious  action.  These 
negotiations  have  been  variously  reported  as  aiming  at  a 
gigantic  consolidation  on  the  one  hand  and  at  the  eBtablish- 
ment  of  a  powerful  community  of  interests  on  the  other. 
Mr.  Carnegie  has  agreed,  it  is  believed,  to  sell  his  stock  in 
the  Carnegie  Company  in  case  the  deal  is  consummated.  He 
holds  $86,379,000  of  the  $160,000,000  issue.  J.  P.  Morgan  & 
Co.  are  connected  with  the  negotiations.  As  is  well  known, 
they  financed  the  National  Tube  Co.Jand  the  American  Bridge 
Co.  and  are  interested  in  the  Federal  Steel  Co. 

The  following  statement  was  given  out  yesterday  at  the 
office  of  the  Federal  Steel  Co. : 

"J.  P.  Morgan  &  Co.  are  undoubtedly  considering  plans 
for  the  acquisition  of  the  properties  of  some  of  the  largest 
iron  and  steel  companies  of  this  country.  It  is  probable 
there  will  be  such  ownership  or  control  as  to  secure  perfect 
and  permanent  harmony  in  the  larger  lines  of  this  industry. 
It  is  not  intended,  however,  to  create  any  monopoly  or  trust, 
or  in  any  way  antagonize  any  principle  or  policy  of  the  law. 
The  minority  stockholders  will  be  fully  protected.  The  suc- 
cess of  the  enterprise  will  result  in  great  benefit  to  the  in- 
vestor in  securities,  the  consumers  and  the  workingmen  or 
employes.  Little,  if  any,  new  cash  will  be  required,  and 
therefore  the  present  financial  condition  will  not  be  dis- 
turbed."—V.  72,  p.  243,  185. 

Citizens'  Water  Co.  of  Newtown,  L.  I.— New  Mortgage.— 
A  second  mortgage  for  $1,000,000  has  been  made  to  the  Co- 
lonial Trust  Co.,  trustee,  to  secure  4  per  cent  20-year  gold 
bonds  of  $1,000  each,  to  be  issued,  it  is  stated,  to  pay  for  land 
acquired  and  to  be  acquired  and  pumping  stations  to  be  built 
fn  Newtown,  Jamaica  and  Flushing.  The  authorized  capital 
stock  is  $500,000  ;  issued,  $398,500.  The  Nassau  Trust  Co.  is 
trustee  under  a  first  mortgage  for  $150,000 ;  other  debts 
at  date  of  last  annual  statement  ^did  not  exceed  $75,000. 
Directors : 

O.  Q.  Meyer,  C.  M.  Meyer,  Cord  Meyer,  J.  Henry  Difk,  John  E. 
Borne.  O.  W.  Sierok,  David  Springsteen  and  Bernard  Suydam. 

Denver  Union  Water  Co. — Citij  Bond  Issue  Illegal. — Judge 
Kiner  in  the  United  States  District  Court  at  Denver  on  Feb. 
4  decided  that  the  $4,700,0C0  bond  issue  voted  by  the  city 
two  J  ears  ago  was  illegal.  The  proceeds  of  the  bonds  were 
to  be  used  in  buying  this  property  or  in  constructing  a  new 
plant.— V.  71,  p.  1169. 

Diamond  Matcli  Co,— Report.— For  the  year  ending  Dec. 
31  earnings  were: 

Net  Previous  Depreei-       Stir,  end 

Year—     Earnings.  Dividends.       surplus.   a(ion,<£c.       of  year. 

1900 $2,014,838  (10%>  $1,475,000  $820,017  $259,855  $1,100,000 

1899 1.613,767      (10%)1,193,750    500.000     820,017 

-V.  71.  p.  965. 

Distilling  Co.  of  America.- iVew  Directors.— On  Thurs- 
day Alvin  W,  Krech,  Vice-President  of  the  Mercantile  Trust 
Co.  of  this  city,  and  William  F.  Harrity,  President  of  the 
Equitable  Trust  Co.  of  Philadelphia,  were  elected  directors, 
as  representatives  of  the  financial  interests  which  recently 
supplied  the  company  with  additional  working  capital.  S. 
M.  Rice  also  tendered  his  resignation  as  President.  The  new 
executive  committee  consists  of  the  following: 

Alvln  W.  Krech,  William  F.  Harrity,  S.  M.  Rice,  Edson  Bradley  and 
R.  A.  C.  Smith.-V.  72,  p.  186,  90. 

Erie  Telegraph  &  Telephone  Co.— Oncers,— The  follow 
ing  officers  have  been  elected : 

Philip  Dexter.  Vice-President;  Geo.  B.  Perham.  Secretary;  Walter 
Abbott,  Treasurer;  Ernest  L.  Carr,  Assistant  Treasurer;  Ohas.  A. 
Grant.  Auditor.  Executive  Committee.  Philip  Dexter,  Chairman; 
■^m.  Endlcott  Jr.,  Reginald  Foster  and  Francis  R.  Hart,  all  of  Boston, 
and  Henry  R.  Wilson  of  New  York.— V.  72,  p.  244, 186. 

Federal  Steel  Co.— Negotiations.— See  Carnegie  Co.  above. 
—V.  73,  p.  139. 

General  Chemical  Co.— Consolidation.— A  plan  has  been 
formulated  by  a  committee  consisting  of  William  H.  Nichols, 
Sanford  H.  Steele  and  Charles  Robinson  Smith  for  the  Gen- 
eral Chemical  Co.,  and  of  Stephen  S.  Palmer,  August  Heck- 
scher  and  William  P.  Hardenberg  for  the  New  Jersey  Zinc 
Co, ,  for  the  consolidation  of  the  two  companies  into  a  new 
corporation  which  shall  be  authorized  to  issue: 


Common  sloch  (all  to  receive  the  same  rate  of  dividend 
on  the  par  value,  whether  full  paid  or  assessable)  —  $24,000,000 

Of  which  to  be  issued  full  paid  as  part  conBlderatiun 
for  the  followlns,  viz.: 
(a)  The  $10,000,000  stock  of  the  New  Jersey  Zinc  Co.  6,000.000 

{b)  The  stock  of  the  General  Chemical  Co 2,000,000 

To  be  offered  to  shareholderH  of  exlHtlntf  companies, 
but  not  exceeding  10  per  cent  ssessment  to  be  called 
in  any  one  year  except  with  consent  of  a  majority 
of  such  outstanding  assessable  stock 16,000,000 

Preferred  slock,  6  per  cent  cumulative,  with  preference 
as  to  principal  as  well  as  dividends  and  subject  to  call 
at  par  after  ten  years  at  not  exceeding  $1,000,000 
at  a  time $15,000,000 

Of  which  to  be  issued  as  part  consideration  for 

(a)  Stock  of  New  Jersey  Zinc  Co 10,000,000 

(6)  Stock  of  General  Chemical  Co 5,000,000 

Dehenlurei,  5  per  cent  100-year  bonds,  with  sinking 
fund  of  1  per  cent  (but  not  less  than  $250,000  yearly, 
to  be  used  for  the  purchase  of  new  property  or  im- 
provements), or  after  10  years  for  the  payment  of  bonds 
called  and  paid  off  at  105.  if  not  purchasable  for  less; 
such  bonds  to  be  secured  by  any  future  mortgage  on 
the  property $25,000,000 

Of  which  as  part  consideration  for— 

(a)  Stock  of  New  Jersev  Zinc  Co 16,666,667 

(6)  Stock  ot  General  Chemical  Co 8,333,333 

Holders  of  the  preferred  stock  of  the  General  Chemical 
Co.  are  to  receive  100  per  cent  in  new  debentures  and  16^ 
per  cent  in  preferred  stock  of  the  new  company,  and  the 
holders  of  the  common,  the  balance  of  the  preferred  and 
paid-up  common  stock  of  the  new  company  set  aside  for  the 
stock  of  the  General  Chemical  Co.,  or  about  50  per  cent  in 
new  preferred  and  25  per  cent  in  full-paid  common;  the 
common  stockholders  will  also  be  permitted  to  subscribe  for 
$4,000,000  of  the  assessable  common  shares  to  the  amount  of 
about  50  per  cent  of  their|holdings.  The  New  Jersey 
Zinc  Co.  has  outstanding  $1,180,000  of  5  per  cent  gold  bonds 
(see  V.  64,  p.  424,)  and  is  paying  dividends,  10  per  cent  being 
paid  last  year  and  a  dividend  of  4  per  cent  having  been  dis- 
tributed this  month.  The  annual  report  of  the  General 
Chemical  Co.  is  given  on  page  281.— V.  70,  p.  278. 

Gilchrist  Transportation  Co.  of  Cleveland,  0. — Steam- 
ships PurcJiised. — Press  reports  state  that  J,  C.  Gilchrist  of 
Cleveland  has  purchased  four  steamers  and  one  schooner  for 
$375,000  from  the  Wilson  Transit  Co. ;  also  one  steamer  from 
Captain  Boutelle  for  $70,000.  Contracts  for  the  construction 
of  six  5,000-ton  steel  steamers  were  placed  with  the  American 
Shipbuilding  Co.  by  Mr.  Gilchrist  several  months  ago,  the 
total  cost  to  be  about  $1,250,000. 

Globe-Wernicke  Co.  of  Cincinnati.— iVew  Stock.— Ihia 
company  recently  increased  its  capital  stock  from  1500,000 
to  $2,510,000,  of  which  $1,000,000  is  cumulative  6  per  cent 
preferred.  Of  the  preferred  stock  $150,000  is  offered  in  ex- 
change for  the  $150,000  of  5  per  cent  bonds,  $  for  $.  A  Cin- 
cinnati paper  says  : 

This  increase  of  capital  was  decided  upon  becaase  of  the  large 
growth  of  the  company's  business  of  manufacturing  elastic  book  cases. 
tiling  cabinets  and  the  like.  The  company  has  not  only  largely  added 
to  the  West  End  factory  on  Eighth  St.  during  the  past  year  or  two,  bat 
it  has  built  and  Is  now  operating  the  large  new  plant  at  Norwood. 
Both  of  these,  however,  are  overcrowded.  All  of  the  common  stock 
has  been  taken  by  the  old  stockholders  of  the  company,  and  also  part 
of  the  preferred.  There  will  be  $300,000  of  the  preferred  ofi'ered  on 
the  market,  that  being  all  that  will  be  open  for  purchase  at  present. 

Hartford  Carpet  Co.— Consolidation.— President  R.  P. 
Perkins  of  the  E.  S.  Higgins  Carpet  Co.  is  quoted  as  follows 
regarding  the  plans  of  the  consolidated  company  : 

The  new  company  will  make  every  kind  of  carpeting  manafao- 
tured  in  this  country  or  Europe,  Including  Wiltons,  Brussels,  Ax- 
minsters,  velvets,  tapestries,  ingrains,  art  squares,  etc.  The  build- 
ings now  occupied  by  the  Hartford  Carpet  Co.  at  ThompsonvlUe, 
Conn.,  will  not  be  used  by  the  company.  Ic  will  build  new  and  larger 
n  ills,  with  the  latest  Improvements  in  carpet-making  mechanism. 
The  transfer  of  the  manufacturing  department  of  the  E.  8.  Higgins 
Carpet  Co.  from  New  York  to  ThompsonvlUe  will  be  made  as  soon  as 
the  ground  is  prepared  for  it  there.  We  expect  to  have  all  in  opera- 
tion there  early  in  the  spring.— V.  72,  p.  139. 

Havana  Commercial  Co.— 0/ie-Feorr  iVbfes.-The  floating 
debt  of  about  §1,500,000,  which  caused  the  suspension  of 
dividends  last  June,  has  been  taken  up  by  a  syndicate  of 
stockholders,  who  received  on  account  of  the  same  one-year 
notes  due  in  December,  1901.  It  is  hoped  that  by  deferring 
dividends  for  an  additional  year  and  a  half  most  of  the 
notes  can  be  provided  for  from  earnings.  See  American 
Cigar  Co.  above.— V.  71,  p.  1122. 

Hornellsville  (N.  Y.)  Water  Co.— Offer  to  Sell.— The  com- 
pany has  offered  to  sell  its  works  to  the  city  for  $806,000. 
New  works,  it  is  claimed,  can  be  bnilt^for  about  $300,000,  in- 
cluding a  filtration  plant. 

Indiana  Water  Co.  of  New  Albany.— PHrc/iase. — The  in- 
terests controlling  this  new  company  have  purchased  a  ma- 
jority of  the  capital  stock  of  the  New  Albany  Water  Co., 
which  see  below.  The  lodiana  Water  Co.  was  incorporated 
in  Oct.,  1899,  with  $200,000  authorized  capital  stock,  the  di- 
rectors being : 

Charles  H.  Stoll  of  New  York,  T.  Lindsay  Fitch.  R.  W.  Bingham  and 
John  TevlB  of  Louisville,  and  Charles  D.  Kelso  of  New  Albany. 

Marsden  Company.— i?t'/)3r^— The  annual  report  presented 
at  the  annual  meeting  supplies  the  following  information: 

The  companv  has  now  three  large  factories  in  sucoessfnl  operation, 
namely  at  Peoria.  Linden  and  Owensboro,  and  has  nearly  completed  » 
large  factory  at  West  Point.  Va.  The  gross  sales  of  cellulose  and  feed 
during  the  year  aggregated  $59,769;  operating  expenses.  $34,552^ 
general  expenses,  $39.9j6.  Preferred  stock  authorized.  $15,000,000: 
Issued  and  subscribed,  $1,530,000;  common  stock,  $3  ^000.000,  of 
which$1.217,800  still  at  disposal  of  directors.  The  resources  Include 
cash,  $20,611;  biUs  reoeivabfe,  $89,769;  loans  to  Intematlonal  Smoke- 
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lea?*  Powder  Co..  $1,010,000;  cellulose,  cornstalks  ana  supplies,  $173.- 
769.  Tho  company  lias  as^reed  to  take  $100.0  iO  preferred  stock  of 
the  Smokplesa  Powder  C".  lo  part  pavmenl  for  advances,  and,  to  pro- 
vide additional  funds  for  the  extension  of  the  business,  has  recently 
negotiated  a  loan  for  one  year  for  the  sum  of  $^00,000.  pledging  a 
part  of  the  Powder  stock  owned  as  oillateral.— V.  71,  p.  1123. 

Narragansett  Eleetrlc  Ligrftting  Co.-New  Securities.— At 
the  annnal  mee'lng  on  Jan.  23  "it  was  voted  to  isstie  deben 
ture  certificates  for  20,000  shares  of  the  capital  stock  at  $50  a 
share,  to  be  Fubscribed  and  paid  for  as  follows: 

Every  stockholder  or  holder  of  debenture  certificates  of  record  Feb. 
9, 1901,  will  be  entitled  to  subscribe  [between  Feb.  1 5  and  3  p.  m.  Feb 
2.^]  for  one  share  of  new  stick  for  every  two  shares  of  his  present 
holdings,  subscriptions  to  be  paid  50  per  cent  March  1,25  per  cent 
May  I  and  25  per  cent  July  1 .  These  debenture  certlticates  will  be  re- 
deemable by  the  company  by  the  issue  of  its  capital  stock  on  or  before 
April  1,  1905.  The  board  of  directors  has  the  right  to  redeem  the  same 
In  whole  or  in  part  at  any  time  before  maturity.— V.  67,  p.  789. 

National  Asphalt  Co.— Explanation.— Referuug  to  the 
acquisitions  reported  last  week,  a  director  of  the  Asphalt 

Co.  of  America  says: 

The  Utloa  Paving  Co.  and  tlie  Warren-Scharfe  Asphalt  Paving  Co. 
went  Into  our  consolidation  the  first  year  of  its  organization.  We  are 
simply  closing  out  the  local  plants,  as  the  business  Is  now  conducted 
by  the  general  organization.  The  Utica  plant  is  the  T)roperty  we 
originally  bought  from  the  WamerQuinlan  people  of  Byraouee,  N.  Y., 
who  are  responsible  lor  the  Venezuelan  controversy.— V.  72,  p.  244, 
143. 

National  Fire  Prooiln^  Co.-See  page  296. 

National  Salt  Co.— Text  of  Certificates —The  wording 
of  the  11,250,000  seven  per  cent  preferred  and  $1,250,000  ten 
per  cent  common  trust  certificates  and  also  of  the  certifi- 
cate of  indebtedness  for  the  amount  of  the  dividends  due 
thereon  to  and  including  July  1,  1904,  is  as  follows  : 

TBtJST    CERTIFICATES    (SAME    FOKM   FOB    BOTH  COJIMON  AND    PREFERRED.) 

Shares  Preferred.  Shares  Common. 

NATIONAL  SALT  COMPANY. 

Incorporated  Under  the  Laws  of  the  State  op  New  Jersey. 

The  American  Trust  Co.  of  Cleveland,  Ohio,  certifies  that  there  have  been 

deposited  with  it  certidcates  for shares  of  *100  each  of  the  preferred 

Btocl£  and shares  of  $100  each  of  the  common  stock  of  the  National 

Sfllt    Co..    a   New   .Jersey    corporatinn,    and   that .  or   his  assigns, 

will  be  entitled  to  receive  the  said  certificates  upon  performance  by  said 
National  Salt  Co.  <>l  an  atjreement  entered  into  by  It  with  certain  stockholders 
of  the  United  Salt  Co.  bearing  date  July  2o,  1899,  a  copy  of  which  is  on  file 
with  the  undersigned,  but  in  no  event  later  than  .Ian.  1,  1905.  upon  surrender 
of  this  certiflcate  properly  endorsed  for  cancellation.  Penning  the  delivery 
of  such  shares  of  stock  and  surrender  and  cancellation  of  this  certificate,  the 
American  Trust  Co.  will  pay  over  to  the  said  JNational  Salt  Co.,  or  otherwise  as 
provided  in  said  agreement,  any  and  all  dividends  received  by  it  upon  said 
shares  of  stock,  and  will  also  vote  or  cause  said  shares  to  be  voted  at  any 
meeting  of  said  National  Salt  Co.,  in  accordance  with  a  written  request  o1  the 

gald .    This  certificate  is  transferable  only  upon  the  boojja  of  said 

trust  company  in  person  or  bv  attorney  and.  upon  surrender  of  this  certifl- 
cate.  THK  AMERICAN  TtiUST  COMPANY. 

Dated  Cleveland,  Ohio.  May  1,  1»00.  By  F.  F.  Sanford,  A.  Sec'y. 

Certificate  of  Indebtedness. 
$ Jersey  Citt,  N  J..  Mav  10,  1900. 

National  Palt  Company  (of  New  Jersey)  hereby  agrees  to  pav  at  the  office  of 

the  American  Trust  Co.,  Cleveland,  Ohio,  to ,  or  order,  

dollars,  in  nine  equal  semi-annual  instalments,  begin- 
ning July  1,  1800.  The  failure  to  pay  any  instalment  when  due  shall  make 
all  future  instalments  bec'ime  at  once  due  and  payable.  Until  such  default 
shall  have  occurred  the  National  Salt  Co.  may  at  any  time  cause  its  liability 
under  this  instrument  to  be  discharged  by  paying  the  amount  of  all  future 
Instalments  hereby  secured  to'f  he  American  Trust  Co.  of  Cleveland,  Ohio,  in 
trust  to  pay  the  same  to  the  registered  bolder  hereof  upon  demand. 

Said  National  Salt  Co.  has  agreed  that  no  contract  for  the  purchase  of 
exhaust  steam  entered  into  by  tue  United  Salt  Co.  prior  to  Oct.  1,  1899,  and 
that  no  improvements  erected  or  to  be  erected  by  the  United  Salt  Co.  for 
utilizing  said  steam  In  tbe  manufacture  of  salt,  shall  be  mort:iaged,  encum- 
bered <  r  in  any  manner  disposed  of  until  this  obligation  is  paid  or  discharged, 
and  that  until  such  time  no  money  borrowed  or  advanced  by  the  National  Salt 
Co.  for  extending,  improving  or  operating  any  prouerty  of  the  United  Salt  Co. 
shall  be  made  a  charge.'upon  or  lien  against  the  property  or  assets  of  the 
United  Salt  Co.  And  until  such  payment  or  discharge  shall  be  made  said 
National  Salt  Co.  has  further  agreed  that  the  United  Salt  Co.  shall  not  ot!>er- 
wlsethan  by  licenses  sell  or  dispose  of  any  interest  in  any  patented  process 
for  the  manufacture  of  salt  now  owned  by  the  United  Salt  Co.  or  for  which 
It  shall  have  applied  for  letters  patent  prior  to  Nov.  15, 1899,  and  that  upon  all 
licenses  issued  by  said  salt  company  there  shall  be  paid  to  it  a  royalty  of  at  least 
25  cents  per  ton.  settlement  for  which  s'  aU  be  made  quartirly.  To  jointly 
and  ratably  secure  ttie  payment  of  this  obligation  ana  others  of  like  tenor  and 
also  the  performance  of  the  foregoing  agreements,  said  Nationai;Salt  !Co.  has 
indorsed  in  blank  and  deposited  with  the  American  Trust  Co.  of  Cleveland, 
Ohio,  as  trustee,  all  stock  of  the  United  Salt  Co.  acquired  by  it  under  an  option 
given  by  certain  stockholders  of  said  company,  bearing  date  July  20,  1899. 
The  terms  upon  which  said  stock  has  been  deposited  are  set  forth  in  a  declara- 
tion of  trust  executed  by  said  National  Salt  Co.  dated  Oct.  2,  lti99,  and  flled  at 
the  office  of  said  trust  compaoy. 

Ifpon  surrender  and  cancellation  of  this  obligation  the  National  Salt  Co. 
■win  from  time  to  time,  ui,on  demand,  issue  new  agreements  of  like  tenor  for 
euch  amounts  as  the  holder  may  desire,  not  exceeding,  however,  in  tne  aggre- 
gate the  amount  then  remaining  unpaid  hereon. 

This  instrument  shall  not  be  valid  until  countersigned  and  registered  by  the 
said  trust  company.  NATIONAL  SALT  CO  ,  by  A.  S.  White,  President. 

Attest:    JOHN  ALVIN  YOUNG,  Secretarv. 

Countersigned  and  Registered,       THE  AMERICAN  TRUST  CO., 

By  F.  F.  Sanford,  A.  Sec'y. 
(National  Salt  Company  Seal.) 
—V.  72,  p.  186. 

National    Tube    Co. 

above.— V.  72,  p.  91. 

National  Wire  Corporation  of  New  Haren.— The  com- 
pany's plant,  with  the  exception  of  the  wire  nail  department, 
was  destroyed  by  fire  on  Feb.  3.  The  loss  was  largely  cov- 
ered by  insurance.— V".  71,  p.  139. 

New  Jersey  Zinc  Co.— Consolidation  Plan,— See  General 
Chemical  Co.  above.— V.  72,  p.  91. 

Niles-Bemeut-Pond  Co.— Second  Semi- Annual  Dividend 
on  Common  Stock, — The  company  has  declared  a  semi-an- 
nual dividend  of  3  per  cent  on  its  common  stock,  payable  in 
two  quarterly  instalments  in  March  and  June. 

Vice-President, — Thos.  T.  Gaff  has  been  elected  a  Vice- 
President  to  succeed  F.  B.  Niles,  resigned.— V.  72,  p.  143. 

North  Jersey  Gas  Co.  of  Paterson.— Franc/ifse,- The  or- 
dinance granting  the  company  a  franchise  wa9  passed  over 
the  Mayor's  veto  by  the  Board  of  Aldermen  on  Feb.  3.  At- 
torney-General @rey,  however,  at  the  instance  of  the  Pater- 
son  &  Passaic  Gas  &  Electric  Co,  has  begun  quo  warranto 
proceedings  calling  in  question  the  legality  of  the  North  Jer- 
sey Company's  corporate  existence, — V.  72,  p.  187. 

Page  Woven  Wire  Fence  Co.  of  Adrian,  Mich.— Reorgan- 
ized.— This  property  is  being  reorganized  with  a    capital 
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stock  of  $1,000,000.  President,  J.  Wallace  Page;  First 
Vice- President,  Austin  Clement;  Second  Vice  President  and 
Manager,  Charles  M.  Lamb;  Secretary,  A.  B.  Cody;  Assis- 
tant Secretary  and  Treasurer,  L.  B.  Robertson.  The  com- 
pany owns  a  rod  and  wire  mill  at  Monessen,  Pa.,  and  a  plant 
at  Adrian.— V.  71,  p.  290.  i 

Pliiladelphia  Electric  Co.— Earningi  of  Proprietary  Com- 
pany.—At  the  annual  meeting  of  the  Pennsylvania  Manu- 
facturing Light  &  Power  Co.  on  Monday  a  profit  and  loss 
statement  was  given  out  showing:  Total  net  income  from 
operations  for  the  year  ended  Dec.  31,  1900,  $1,178,903 
[against  11,121,650  in  1899];  interest  on  $11,265,410  Philadel- 
phia Electric  gold  5s  and  $2,000,OCO  Edison  Ss,  |663  270; 
balance  to  credit  of  profit  and  loss  of  $515,633.  The  net 
income  of  the  National  Electric  Co.  {the  other  controlled 
corporation)  was  estimated  for  the  year  ended  June  30,  190O, 
as  about  $218,000  additional.  Interest  on  the  113,050,000 
of  Philadelphia  Electric  Trust  48  calls  for  $522,000— V.  71, 
p.  893, 

Pressed  Steel  Car  Co.— iVbfes— It  i%  generally  believed  the 
company  is  arranging  to  obtain  additional  working  capital 
through  an  issue  of  about  $5,000,000  of  5  per  cent  gold  notes 
to  run  from  one  to  ten  years,  and  to  be  paid  $509,000  an- 
nually.—V,  72,  p.  187. 

Rogers  Locomotive  Works  Co.— Beceiwr.— Vice-Chancel- 
lor  Emery  on  Feb.  4  appointed  John  C.  Pennington  and  Col. 
William  Barbour  receivers  of  the  company. — V.  72,  p.  91. 

Shelby  Steel  Tube  Co.— Dividend  Again  Passed.— The 
board  has  again  omitted  the  declaration  of  a  quarterly  divi- 
dend on  the  preferred  stock,  on  account  of  the  acquisition  of 
machinery  for  the  manufacture  of  heavier  tubing.  A  director 
says:  "We  are  now  turning  out  the  heavy  product,  and  will 
steadily  increase  our  output.  The  dividend  is  cumulative 
and  it  will  not  take  long  to  catch  up  when  once  we  get 
started."— V.  71,  p.  1074. 

(John  P.)  Squire  &  Co.  (Packing.)— SaZe  Feb  18.— The 
company's  property,  the  property  of  F.  O.  Squire,  will  be  sold 
at  auction  in  Boston  on  Feb.  18.  The  upset  price  is  $1,100,- 
000  for  the  packing  house,  etc.,  including  all  merchandise, 
products,  horses,  implements  and  other  personal  property, 
except  cash,  accounts  receivable,  claims  and  choses  in  ac- 
tion; also  $130,000  for  two  pieces  of  real  estate  in  Cambridge 
and  Somerville  near  the  packing  house.— V.  71,  p.  1273. 

Standard  Oil  Co.— Dividend.— The  company  has  declared 
a  dividend  of  20  per  cent,  payable  March  15  to  stockholders 
of  record  Feb.  15.  This  is  the  same  amount  paid  last  March. 
In  June,  1900,  only  10  per  cent  was  distributed;  in  September, 
8  and  in  December,  10,  making  48  per  cent  for  the  year,  as 
against  30  to  33  per  cent  from  1896  to  1899,  and  12  per  cent 
1891  to  1895.— V.  72,  p.  187. 

Suburban  Electric  Co.  of  Elizabeth,  N.  S.— Called  Bonds 
—All  the  first  mortgage  bonds  dated  March  1,  1896,  have 
been  called  and  will  be  paid,  at  the  rate  of  102  per  cent  and 
interest,  at  the  Guaranty  Trust  Co.,  on  March  1,  1901.  This 
is  one  of  the  properties  included  in  the  United  Electric  Co.  of 
New  Jersey,  which  see  below. 

United  Electric  Co.  of  New  Jersey.— Conso/idafed.— The 
consolidation  under  this  title,  which  was  delayed  by 
the  opposition  of  a  few  minority  stockholders,  has  been 
finally  effected.  The  united  company,  it  is  understood,  now 
owns  in  fee  the  property  of  the  following  corporations: 

Jersey  City  Electric  Llight  Co.,  Newark  Electric  Light  &  Power  Co., 
Central  Power  Co.,  Newark-Schuyler  Electric  Co.,  Essex  County  Elec- 
tric Co.,  Montclalr  Light  &  Power  Co.,  Excelsior  Electric  Co.,  Kearny 
Electric  Light  &  Power  Co.,  Hudson  County  Electric  Co.,  People's 
Light,  Heat  &  Power  Co..  Consumers'  Electric  Light  &  Power  Co., 
Suburban  Electric  Light  &  Power  Co.,  Edison  Electric  Light  <fe  Power 
Co.,  Hudson  Electric  Light  Co..  North  Hudson  Light,  Heat  &  Power 
Co.,  Suburban  Electric  Co.,  Union  County  Electric  Co.,  Elizabeth- 
Schuyler  Electric  Co..  Consumers'  Light,  Heat  &  Power  Co.,  Morris 
County  Electric  Co.,  Thomson-Houston  Electric  Co. 

See  further  facts  in  V.  68,  p  620,  476,  also  Suburban  Elec- 
tric Co.  above.— V.  71,  p.  1273. 

United  Oil  Co.  of  Colorado.-Ca/Zed  Bonds— Thirty  first 
mortgage  bonds  have  been  called  for  payment  March  1  at 
the  Cencral  Trust  Co.,  New  York.— V.  70,  p.  284. 

United  States  Rubber  Co. — Prices  Again  Reduced.— The 
company  has  sent  out  a  circular  to  the  trade  announcing  a 
further  cut  of  18  per  cent  in  the  prices  of  its  manufactured 
goods,  making  a  total  reduction  of  23  per  cent  since  the  first 
of  the  year.— V.  72,  p.  92,  46. 

Tirginia  Iron  Coal  &  Coke  Co.— Receiver. — The  United 
States  Circuit  Court  at  Harrisburg,  Va.,  has  appointed  Cor- 
nelius Shields  of  Bristol  and  Henry  K.  McHarg  of  New  York 
receivers  for  the  company.  The  interest  due  on  the  bonds 
March  1,  it  is  understood,  will  not  be  paid. 

Railroad  Bonds.— The  $1,OCO,000  5  per  cent  bonds  of  the 
Virginia  &  Southwestern  Ry.  (one  of  the  constituent  compa- 
nies), we  are  informed,  have  been  pledged  as  collateral  for  a 
loan  of  about  the  same  amount. — V.  71,  p.  506. 

Watervliet  (N.  T.)  Hydraulic  Co. — Condemnation  Pro- 
ceedings.— The  City  of  Watervliet  is  striving  to  obtain  pos- 
session of  the  property  by  condemnation  proceedings.  Judge 
Herrick  in  Special  Term  on  Jan.  29  gave  the  attornej's  two 
weeks  in  which  to  file  briefs.— V.  71,  p.  506. 

Woonsocket  (R.I.)  Electric  Machine  &  Power  Co.— Bonds 

Sold.— The  company  has  sold  $200,000  of  4J^  per  cent  30-year 
gold  "  funding  "  bonds  to  C.  D.  Phelps  &  Co.  of  Boston. 
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SOUTHERN    PACIFIC    COMPANY. 

SIXTEENTH  ANNUAL  REPORT,   FOR   THE  YEAR  ENDING    JUNE  30,   1900. 


To  the  Stockholders:  New  York,  November  1,  190O. 

The  Board  of  Directors  submit  herewith  their  report  of  earnings  and  expenses,  together  with  statements  of  tte  a&sets 
and  liabilities,  of  the  Southern  Pacific  Company  and  Proprietary  Companies  for  the  fiscal  year  which  ended  June  30, 1900. 

PROPERTIES     AND    MILEAGE. 
The  transportation  lines  constituting  the  Southern  Pacific  System  June  30,  1900,  were  as  follows: 


Divisiong, 


Main 
Track. 


I.— Mileage  of  lines  belovgina  tt   Companies,  the  capital  stock  of  which  was  principally 
owned  by  the  Southern  Pacific  Company: 
(a)— Operated  by  the  Southern  Pacltlo  Company  under  loaeesto  It: 

Morgan's  Louisiana  &  Texas  Railroad  &  Bteumshlp  Line 

Louisiana  W<-fltern  RR 

Southern  Pacitlo  KR.  of  New  Mexico 

Southern  PaolHo  RR.  of  Arizona.  ..  

Southern  PaoKlo  RR.  of  California 

South  PaclUo  Coast  Ry 

Central  Pacific  Ry 

Oregon  &  California  RR 

(b)— Operated  by  Companies  owning  the  lines: 

Texas  *,  New  Orleans  RR 

Galveston  ITarrisburg  &  San  Antonio  Ry 

Galveston  Houston  <t.  Northern  Ry 

Houston  East  &  West  Texas  Ry 

Houston  &  Shrevepnrt  RR 

New  York  Texas  &  Mexican  Ry 

Carson  &  Colorado  Ry 

II. — Tlilcage  of  Une^  belonging  to  Oompanici',  the  capital  slock  of  which  wan  principally 
owned  by  the  Morgan's  Louisiana  <£  Texas  Baiiroad  dt  Steamship  Co. ,b\U  which 
were  operated  by  Vompanics  owning  the  linen: 

Iberia  &  Vermilion  RR 

Direct  Navigation  Co 

Gulf  Western  Texas  &  Pacific  Ry 

Total  mileage  of  Proprietary  Lines 


Secon  d 
Track. 


Sidings. 


323-770 
140-670 
If  7  450 
392-90<i 
•2,670-412 
101-09(; 
1,351^-300 
655-760 

32fl-170 
918-lPO 

52-(;70 
19U-690, 

3i»-050. 

91-000 
299620 


16-130 


26-570 


Ferries. 


46-02.' 

8-517 

11  923 


3-890 


111-20C 

7,856-046 


150-86 

33-^6 
27-66 
5744 

€35-26 
42-73 

393  69 
86-76 

83-23 

161-99 

9-39' 

26-50 
3  If 
8-01 

22-25 


231 
1646 


100 


hirer   and 
Ocean 
Lines. 


3-00 
800 
3-69 


96-9'-J  1,'.  6l)J»4 


10-69 


3,175 


315 


75 


III, — Mileage  of  lines  belonging  to  Comoanien,  whose  capital  stock  ?i-a»  owned  otherwise 
than  by  the  aouthern  Pacific  Company,  but  which  were  operated  by  the  Southern 
Pacific  Oompany  under  leases: 

New  Mexico  &  Arizona  RR 

Sonora  Railway 

Total  mileage  of  Leased  Lines 


88100 
262-.^97 

350  6^7 


6-86 
16  HI 


3,565 


23-47 


Total  mileage  June  30,  1900. 
Total  mileage  June  30, 1899. 


8.206-745 
7,417-224 


Increase. 


789-521 


96-92f 
96  495 


1,784-41 
1,588-39 


10-69 
10-6H 


3,565 
3,565 


-430 


I960.: 


♦  Includes  Southern  Pacific  RR.  Co.  <of  California)  line  from  Mojare,  Cal..  to  The  Needles.  242-507  miles,  which  is  leased  to  the  Atchison 
Topeka  &  Santa  Fe  Railway  Co.,  until  September  1, 1979,  for  an  annual  rental  of  $^18,133  00,  U.  8.  gold  coin. 

The  details  of  the  mileage  of  the  railroads  owned  or  leased,  and  of  ferries  and  water  routes,  are  shown  on  Table  No.  1 
in  tlie  Controller's  report. 

Since  last  report  the  following  changes  have  occurred  in  the  ownership  of  lines  operated  by  the  Company  : 

Central  Pac: fie  Railway. — The  settlement  by  the  Central  Pacific  Railroad  Company  of  Its  indebtedness  to  the  United 
States  Government,  and  the  readjustment  of  the  bonded  and  other  indebtedness  of  said  Company,  referred  to  m  the  last 
annual  report,  and  the  acquisition  by  the  Southern  Pacific  Company  of  the  entire  outstanding  common  and  preferred 
stock  of  the  Central  Pacific  Railway  Company,  and  of  all  but  1,773  shaies  of  the  capital  stock  of  the  Central  Pacific 
Railroad  Company,  was  concluded  as  of  August  1,  1899.  The  mileage,  earnings  and  expenses  have  from  August  1,  1899, 
been  included  in  the  transactions  and  operations  of  "  Proprietarj'  Companies." 

Of  ecion  &  Califorma  Eailroad.— The  Southern  Pacific  Company  acquired  during  the  year  29, .^00  shares,  of  the  par 
value  of  $100  each,  of  the  common  stock  of  the  Oregon  &  California  Railroad  Company,  which  (40,000  shares  having  been 
already  owned)  increased  its  holdings  to  69,.'J00  shares  out  of  70,000  total  outstanding  common  shares.  The  Company  also 
acquired  119,915  shares,  of  the  par  value  of  $100  each,  of  the  preferred  stock  of  the  Oregon  &  California  Railroad  Company, 
out  of  the  120,000  total  outstanding  preferred  shares.  The  mileage,  earnings  and  expenses  have,  from  July  1,  1899,  been 
included  in  the  transactions  and  operations  of  "Proprietary  Companies." 

These  changes  in  ownership  did  not  change  the  number  of  miles  of  railroad  operated  by  the  Southern  Pacific  Company. 
It  transferred,  however,  from  the  mileage  of  "  Non- Proprietary  Lines,"  operated  by  this  Company  last  year,  to  the  mileage 
of  "  Proprietary  Companies,"  2,014-87  miles  of  main  track,  11*05  miles  of  second  track  and  449-10  milts  of  sidings. 

There  have  been  purchased  since  the  last  report  the  following  properties  : 

Carson  c&  Colorado  Railway,— In  March,  1900,  the  Company  acquired  43,720  shares,  of  the  par  value  of  $100  each,  out 
of  43,800  total  outstanding  shares,  and  $l,950,i  00  00,  face  value,  of  the  First  Mortgage  Four  Per  Cent  Bonds,  out  of  a  total 
of  $2,000,000  00,  face  value,  of  bonds  outstanding  of  the  Carson  &  Colorado  Railway  Company.  The  road  (narrow  gauge) 
extends  from  Mound  House,  Nev.,  to  Keeler,  Cal.,  a  distance  of  293-62  miles,  with  a  branch  from  the  main  line 
to  Candelaria  of  6  miles. 

Galveston  Houst'H  &  Nortlurn  Railway.— In  January,  1900,  the  Company  acquired  1.990  shares,  of  the  par  valne  of 
$100  each,  out  of  2,000  total  outstanding  shares,  and  $800,000  00,  face  value,  of  the  First  Mortgage  Five  Per  Cent  Bonds, 
this  being  the  entire  amount  of  bonds  outstanding.  The  road  extends  from  Magers  (a  suburb  ot  Houston)  to  Galveston, 
Tex.,  a  distance  of  52-67  miles. 

Houston  East  &  West  Texas  Raihvay.— In  October,  1899,  the  Company  acquired  19.073  shares,  of  the  par  valne  of 
$100  each,  out  of  19,200  total  outstanding  shares.  The  road  extends  from  Houston,  Texas,  to  Logansport,  La.,  a  distance 
of  190-69  miles. 

Houston  cfc  Shreveport  Railrcad.—ln  October,  1899,  the  Company  acquired  3.976'shares,  of  the  par  value  of  $100  each, 
out  of  4,000  total  outstanding  shares,  and  $150,000  00,  face  value.  First  Mortgage  Six  Per  Cent  Bonds  of  the  Company,  this 
being  the  entire  amount  of  bonds  outstanding.  The  road  extends  from  Logansport,  La.,  to  Shreveport,  La.,  a  distance 
of  39-05  miles. 

These  purchases  added  582-03  miles  of  main  track  and  61-24  miles  of  sidings  to  the  milease  of  "Proprietary 
Companies."  The  earnings  and  expenses  of  these  properties  have,  from  the  date  of  their  acquisition,  been  included  in 
the  transactions  and  operations  of  "  Proprietary  Companits." 

There  was  added  since  last  report  by  the  construction  of  new  lines  and  by  purchase  206  692  miles  ot  main  track  to 
existing  lines,  as  follows  : 

Morgan's  Louisiana  &  Texas  Railroad  <fc  Steamship  Co.— An  extension  of  the  Thibodeaux  branch  from  Oakley  to 
Napoleonville  into  the  sugar  district,  a  distance  of  5-57  miles,  was  opened  to  the  public  in  October.  1899. 

J!few  York  Texas  &  Mexican  Railway.— Under  an  amendment  of  its  charter  this  Companv  is  building  a  road  from 
Wharton  southeasterly  along  the  Canev  Creek  sugar  district,  a  distance  of  about  30  miles.  Thegreaterpart  of  the  grading 
was  finished  and  12  miles  of  track  had  been  laid  at  the  close  of  the  fiscal  vear,  but  had  not  been  opened  for  business. 

SoHthtrn  Pacific  Railroad  (of  California)  —The  Company  purchased'during  the  vear  the  railroad  known  as  the  ^anta 
Ana  «fe  Newport  Railroad,  extending  from  Santa  Ana  to  Newport  Beajh  and  to  Smeltzers.  a  distance  of  02-471  miles.  The 
Montalvo  branch  was  extended  from  Oxnard  to  Slrathearn,  a  distance  of  23-306  miles;  a  branch  was  built  from  Madera,  a 
distance  of  3910  miles,  and  an  extension  to  Anaheim  of  1-695  miles.  On  the  Coast  Division  branches  were  built  from 
Suif  to  Lompoc,  10-354  miles,  and  from  Guadalupe  to  Betteravia,  3-617  miles  in   length.     The  main  line  of  the  toast 
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Division  was  extended  from  Canada  Honda  to  Cuate  Canon,  a  distance  of  26-869  miles,  and  from  Elwood  north  5*9  miles. 
There  remained  about  18  miles  to  complete  the  main  line  between  San  Miguel  and  Elwood.  This  gap  was  closed  in 
January,  1901,    Total  addition  during  the  year,  98-123  miles, 

Tfxas  &  Neiv  Orleans  Railroad. — Under  an  Act  of  the  Legislature  of  the  State  of  Texas,  approved  May  22,  1899,  the 
Texas  &  New  Orleans  Railroad  Company  was  authorized  to  purchase  the  railroad  known  as  the  Texas  Trunk  Railroad, 
extending  from  Dallas,  Tex.,  to  Cedar,  a  distance  of  about  53  miles,  and  the  railroad  known  as  the  Louisiana  Western 
Extension  Railroad,  from  Sabine  River  to  Beaumont,  a  distance  of  6-8  miles;  also  to  construct  a  railroad  (about  165  miles 
iu  length)  connecting  the  Sabine  Division  of  that  Company  with  the  Texas  Trunk  Railroad.  The  Company  was  required 
to  put  in  operation  50  miles  of  railroad  within  one  year  after  the  passage  of  the  Act,  100  miles  within  two  years  after  the 
passage  of  the  Act,  and  complete  the  entire  line  within  four  years  after  the  passage  of  the  Act.  Although  the  season  was 
exceptionally  unfavorable  for  the  prosecution  of  this  work,  the  Company  put  the  first  50  miles  of  road  in  operation  within 
the  prescribed  time.  Work  is  now  progressing  on  the  second  50  miles,  and  surveys  have  been  completed  for  the  entire 
line.  Under  the  provisions  of  this  Act  the  Railroad  Commission  of  the  State  of  Texas  has,  since  the  close  of  the  fiscal 
year,  provisionally  authorized  the  issue  of  $4,435,200  00,  face  value,  four  per  cent  bonds  to  cover  the  cost  of  the  purchase 
of  the  Texas  Trunk  and  Louisiana  Western  Extension  railroads,  and  of  the  construction  of  the  new  line  from  Rockland 
to  Cedar. 

The  total  addition  to  the  operated  mileage  of  the  Company's  system  since  last  report  was  788-722  miles  of  new  lines 
purchased  or  built,  -799  miles  lay  minor  changes  in  locations  of  lines,  -43  miles  of  second  track  and  196-02  miles  of  siding. 

Excluding  the  Mojave  Division  leased  to  the  Atchison  Topeka  &  Santa  Fe  Railway  Co.,  the  operated  mileage  of  the 
Company's  system  on  June  30,  1900,  comprised  7,613-541  miles  of  "Proprietary"  and  350-697  miles  "Non-Proprietary" 
lines.     The  average  number  of  miles  of  road  operated  for  the  year  were  7,545-17. 

INCOME    FOR    THE    YEAR. 

The  gross  receipts  and  disbursements  of  the  Southern  Pacific  Company  in  respect  to  its  leased  lines,  and  of  Proprie- 
tary Companies  in  respect  of  lines  not  leased,  and  the  other  receipts  and  disbursements  of  the  Southern  Pacific  Company 
and  of  all  Proprietary  Companies  were  as  follows: 


Keceipts. 


Average  miles  of  rail  lines  operated— Proprietary  and  non-proprietary 

Gross  receipts  from  operations  of  proprietary  and  non-proprietary  lines  and 

miscellaneous  receipts  of  proprietary  companies: 

Transpi  rtatlon  receipts 

Trackage  and  other  rentals 

Income  from  sinking  funds  (including  $177,901  44  Income  from  securities 

pledged  for  redemption  of  Central  Paolflo  By.  Co.  313  per  cent  bonds) 

Income  from  investments 

Income  from  lands  (including  $57,487  96,  income  from  lands  pledged  for 

redemption  of  Central  Paoiflo  Ry.  Co.  S^a  per  cent  bonds) 

Interest  on  open  accounts 

Miscellaneous  receipts 


Year  ending  June 

aoth,  laOO  (ex- 
cluding Houatun  Sc 
Texas  dniral  RR 
and  lines  in  Texus 
subsidiary 
thereto). 


7,545-17 


Total 

Gross  receipts  of  Sonthern  Paoiflo  Company  from  sources  other  than  from 
the  operation  of  leased  lines  


Total  receipts. 


Disbursements. 
Expenses  for  account  of  the  operations  of  proprietary  and  non-proprietary 
lines  and  miscellaneous  expenses  of  proprietary  companies: 
Operating  expenses 

Taxes 


Trackage  and  other  rentals 

Interest  on  funded  debt 

Interest  on  C.  P.  RR.  Co.  notes  to  U.  S.  of  America 

Interest  on  open  accounts 

Land  department  expenses 

Taxes  on  granted  lands 

Miscellaneous^  expenses 

Betterments  and  additions  to  non-proprietary  lines 

Central  Pacific  RR.  Co.— U.  S.  Thurman  Act  requirement. 

Central  PaciHc  RR.  Co.— Sinking  fund  contributions 

Central  Pacific  RR.  Co 


Total . 


Expenditures  of  Southern  Pacific  Company,  viz.: 
For  insurance,  taxes,  interest  on  funded  debt  of  Southern  Pacific  Co.,  and 

all  other  accounts  except  for  deflcitB  in  the  operation  of  lines 

Advances  to  San  Antonio  &  Aransas  Pass.  By.  Co 


Total  disbursements 

Balance,  receipts  over  disbursements 

Application  of  balance: 
Miscellaneous  cnarges 

Betterments  and  additions  to  proprietary  lines!"! 

New  equipment  for  proprietary  lines 

Betterments  and  additions,  non-proprietary  lines. 
Dividend  paid  on  C.  P.  Ry.  Co.'s  preferred  stock... 


Total . 


Surplus  over  all  disbursements. 


,920,414  22 
480,311  48 

830,547  33 
141,838  56 

162,791  48 

432,374  74 

12,152  36 


$65,980,430  17 
2,147,709  89 


$68,128,140  06 


$41,408,800  06 

1,673,656  37: 

1,225,023  28 

11,616,257  89 

1,409.712  72 

315,534  21 

88,148  98 

115,458  27 

52,047  71 


1292,998  42 


$58,197,637  94 


$2,045,069  19 
632.012  25 


$2,677,08144 


$60,874,719  38 


$7,253,420  68 


$30,793  83 

2,013.745  83 

1,002,945  14 

47,305  13 

240,000  00 


$3,334,789  93 


$3,918,630  75 


Year  ending  June 
30(h,  1899,  (excludn 

inij  Houston  & 

Texas  Central  RR. 

and  lints  in  lexas 

svbsidiary 

thertto.) 


7,174'72 


$55,913,153  24 
392,198  70! 

178,550  12 
55,368  71 


375,682  96 
36,554  13 


During  the  year  end.  June  80, 1900, 


Increase. 


370-45 


i,007,2€0  98 

88,11-^78 

651,997  21 
86,469  85 

162,791  48 
56,691  78 


$56,951,507  86 
897,703  48 


$57,849,211  34 


$9,028,922  31 
1,250,006  41 


Decrease. 


$24,401  77 


$10,278,928  72 


$35,959,410  15| 

1,462,845  88 

808,557  08; 

11,350,494  04 

735,158  94 

398,895  86 

51,719  02 

28,>J99  71 

27,367  52 


$5,449,389  91 
210,810  49 
416,466  20 
265,7(^3  85 
674,553  78 


36,429  P6| 

86,558  56' 
24.680  22 


$83,361  64 


559,729  36  i  559,729  36 


695,269  86 

235,000  00 

*777,720  65 


$52,991,068  06 


$380,167  73 


$380,167  73 


$53,371,235  79 


$4,477,975  55 


$153,075  96 
1,263,549  32 
1,313,781791 


$5,206,569  88 


$1,664,901  46 
632.012  25 


$2,296,913  71 


$7,503,483  59 


$2,775,445  13 


$750,196  51 


$2,730,407  07 


$1,747,568  481 


47,305  13 
240,000  00 


$604,382  86 


$2,171,062  27 


595,269  86 
235.000  00 
484,722  23 


$122,282  13 
310,836  65 


}  For  month  of  July.  1899.    *  Balance  from  operations  for  the  year. 

The  earnings  and  expenses  of  the  Houston  &  Texas  Central  Railroad,  Austin  &  Northwestern  Railroad,  Central  Texas 
&  Northwestern  Railway,  and  Fort  Worth  &  New  Orleans  Railway  companies,  not  included  in  the  preceding  statement 
of  receipts  and  disbursements,  were  as  follows  : 

Tear  ending         Tear  ending 
„  ,   ^  June  30,  ii^ 00.      .Tune 30. 1899. 

Grose  receipts $4,475.570  12       $4,393,590  00 

Operating  expenses 3,218,261  OJ         2,815.52178 

Receipts  over  operating  expenses $1,257,309  03       $1,578,068  22 

Interest  on  funded  debt  and  another  fixed  charges 1,070,118  69         1,094,536  16 

Balance,  receipts  over  expenses „ $187,190  34  $483,532  06 

Betterments  and  additions $12S,561  27  $183,854  48 

New  equipment 188,578  93  

„     Total $312,140  20  $183.854  48 

Surplus $299,677  58 

Deficit $124  949  86  

The  charges  to  new  equipment  are  for  the  cost  of  one  19x24  8- wheel  passenger,  two  19x24  mogul  locomotives,  2  com- 
bined baggage   and  passenger,  3  first  class  passenger,  6  chair  cars,  101  box  freight  cars  and  shop  machinery  costing 
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The  details  of  the  receipts  and  disbursements  of  the  above  companies  and  of  other  companies  whose  bonds  are  guar- 
anteed by  the  Southern  Pacific  Company,  but  whose  receipts  and  disbursements  are  not  included  in  the  statement  of 
"Income  for  the  year"  (except  the  advance  of  $632,012  25  to  the  San  Antonio  &  Aransas  Pass  Railway  Company) ,  are 
shown  on  Table  No.  30. 

Expenditures  for  betterments  and  additions  to  and  for  new  equipment  for  Proprietary  Lines,  amounting  to  |3,016,- 
690  97,  have  been  charged  against  "Income "  by  the  respective  companies,  and  S47,a05  13,  expended  for  betterments  and 
additions  to  non- proprietary  lines,  has  been  charged  against  the  "  Income  "  of  the  Southern  Pacific  Company, 

The  charges  against  the  income  for  the  year  include  $576,327  99  advanced  by  the  Southern  Pacific  Company  to  the 
Oregon  &  California  RR.  Company,  and  .$632,012  25  to  the  San  Antonio  &  Aransas  Pass  Ry.Company  for  operations,  bet- 
terments and  additions,  retirement  of  equipment  trust  notes  andother  purposes;  but  .said  amounts  still  remain  due  from 
said  companies  to  the  Southern  Pacific  Company. 

Comparing  the  transportation  operations  of  this  year  with  those  of  the  same  properties  operated  last  year,  gross 
transportation  receipts  increased  .$7,243,760  35,  or  12-96  per  cent,  and  operating  expenses  increased  $1,873,829  31,  or  13-.55 
per  cent.  Taxes,  rentals  and  all  fixed  charges  (excluding  the  expenditures  for  betterments  and  additions  to  non-pro- 
prietary lines  for  the  year  ending  June  30,  1899,)  increased  $l,036,6>il  56,  or  6'70  per  cent. 

In  making  a  comparison  between  this  and  last  year  of  the  fixed  charges  for  interest  on  outstanding  bonds  and  other 
fixed  interest- bearing  obligations  of  the  companies,  the  interest  on  the  Central  Pacific  RR.  Company's  notes  to  the 
United  States  of  America,  and  the  former  payments  by  the  Central  Pacific  RR.  Co.,  under  the  Thurman  Act,  should  be 
taken  into  the  calculation.     On  this  basis  these  charges  for  the  year  compare  as  follows  : 

Th  ill  year.  Luatyeor. 

Interest  on  funded  rtebt $ll,6ie,257  89  $11,350,494  04 

Interest  on  C.  P.  RR.  Co.  notes  to  U.  8.  of  America 1,409,712  72  735.1.'5B94 

Central  Pacitlo  RR.  Co.,  U.  S.  Tliunnan  Act  requirement 595,269  86 

Total $13,025,970  61  $12,680,922  84 

Increase  in  interest  charges  for  the  year,  .$345,047  77,  subject  to  a  deduction  of  $177,901  44  income  from  .securities 
pledged  for  the  redemption  of  Central  Pacific  Railway  V/2  per  cent  bonds,  which,  under  the  mortgage,  is  to  be  primarily 
applied  to  the  payment  of  interest  on  said  bonds. 

The  interest  charges  of  the  Carson  &  Colorado  Railway,  Galveston  Houston  &  Northern  Railway,  Houston  &  Shreve- 
port  RR.  and  Houston  East  &  West  Texas  Railway  Companies  amounted  to  $140,803  66.  With  the  exception,  however, 
of  $50,000  00  bonds  (which  have  since  been  acquired),  the  bonds  of  the  three  first-named  companies  were  all  owned  by  the 
Southern  Pacific  Company  at  the  close  of  the  fiscal  year.  The  remaining  increa.se  of  $162,898  00  in  the  interest  charges  is 
Pirincipally  for  account  of  the  Southern  Pacific  RR.  Co.  (of  California),  being  interest  upon  bonds  issued  for  additional 
lines  and  equipment. 

The  increase  in  income  from  sinking  funds  resulted  almo.st  entirely  from  the  income  from  sinking  fund  investments 
of  the  Central  Pacific  Railway  Co., which  amounted  to  .$637,882  33.  Of  the  $830,547  33  total  income  for  the  year,  $177,901  44 
was  applied  to  the  payment  of  interest  on  the  Central  Pacific  Railway  Co.'s  Three  and  One-half  Per  Cent  Mortgage  Gold 
Bonds,  as  provided  in  the  Mortgage,  and  the  remaining  $652,645  89  has  accrued  to  the  sinking  funds  of  the  respective 
companies. 

The  increase  in  trackage  and  otlier  rentals  was  for  rental  paid  by  the  Morgan's  Louisiana  &  Texas  Railroad  & 
Steamship  C  mpany  to  the  Southern  Pacific  Company  for  the  use  of  the  new  ocean  ships  placed  in  the  New  York  and. 
New  Orleans  line  during  the  year  and  steam  tug  used  at  New  York. 

Betterments  and  additions  (including  $1,002,945  14  for  new  rolling  stock)  have  increased  .$439, .359  86. 

The  receipts  and  expenditures  of  the  Southern  Pacific  Company  are  shown  in  detail  on  Table  No.  8. 

CAPITAL    STOCK. 

The  capital  stock  of  the  Southern  Pacific  Company  outstanding  at  the  beginning  of  the  year  amounted  to  $126,608,- 
114  00.  This  was  increased  during  the  year  by  $3,949,834  40  issued  against  stock  of  the  Southern  Pacific  Railroad 
Company  (of  California),  purchased  by  the  Southern  Pacific  Company  (and  paid  for  by  the  issue  of  its  own  stock),  and 
deposited  with  the  Union  Trust  Company,  and  $67,274,200  00  issued  in  connection  with  the  Central  Pacific  Readjustment 
(a  like  amount  of  the  common  capital  stock  of  the  Central  Pacific  Railway  Company  being  received  by  the  Southern 
Pacific  Company  in  connection  therewith),  making  the  total  outstanding  stock  of  the  Southern  Pacific  Company  at  the 
close  of  the  year  $197,832,148  40. 

The  aggregate  of  the  stocks  of  the  Propietary  Companies  outstanding  at  the  beginning  of  the  year  amounted  to 
$185,775,072  00.  The  aggregate  of  the  common  and  preferred  stocks  of  companies  acquired  during  the  year  outstanding  at 
the  dates  of  their  acquisition  amount  to  $105,175,500  00.  There  was  issued  during  the  year,  for  account  of  new  lines 
built,  stock  amounting  to  $323,000  00,  making  total  stock  of  Proprietary  Companies  outstanding  at  the  close  of  the  year 
$291,273,572  00.  Of  the  total  outstanding  stock  $289,607,069  00  is  owned  by  the  Southern  Pacific  Company  and  $845,000  00 
by  the  Morgan's  Louisiana  &  Texas  Railroad  &  Steamship  Company,  whose  stock  is  principally  owned  by  the  Southern 
Pacific  Company.  Stocks  of  Proprietary  Companies  to  the  amount  of  $231,175,215  00,  face  value,  belonging  to  the 
Southern  Pacific  Company,  are  deposited  in  the  Union  Trust  Company.  $196,999,328  40,  face  value,  stock  of  the  Southern 
Pacific  Company  having  been  issued  in  exchange  therefor,  and  $.59,276,854  00,  face  value,  stocks  of  Proprietary  Companies, 
have  been  acquired  by  the  Southern  Pacific  Company  by  purchase,  for  work  done,  and  as  dividends.  The  stocks  owned 
are  shown  m  detail  on  Table  No.  5. 

FUNDED    AND    OTHER    FIXED    INTEREST-BEARING    DEBT. 

There  were  outstanding  at  the  beginning  of  the  year  : 

Steamship  Bonds  of  the  Southern  Pacific  Company  to  the  amount  of $2,429,000  00 

Funded  debt  of  Proprietary  Companies  (including  $6,351,000  00  Income  Bonds)  to  the  amount  of 139,408,218  47 

Total  Southern  Pacific  Company  and  Proprietary  Companies 1 $141,837,218  47 

Funded  and  other  fixed  Interest-bearing  debt  of  companies  of  whose  stocks  the  Southern  Paolflo  Company 
became,  during  the  year,  the  principal  owner,  as  detailed  on  Table  No.  7,  viz.: 

Mortgage  Bonds $102,783,'»25  00 

Equipment  trust  obligations 102,256  01 

Notes  of  Central  Pacillo  RR.  Co.  in  favor  of  the  United  States  of  America,  aeralnst  which  $47,056,000  00,  face 

value.  Central  Pacific  Ry.  Co.  First  Refunding  Mortgage  Gold  Four  per  cent  bonds  were  deposited 47.050,172  43  149,936,263  49 

There  were  issued  during  the  year  : 

Southern  Paclflo  Co.  4  Per  Cent  Gold  Bonds  (Central  Paolflo  stock  collateral)  under  provisions  of  Central 

Paolflo  Railroad  Co.  Plan  of  Readjustment  of  February  8, 1899 28.818,5C0  00 

Central  Paclflo  Ry.  Co.  bonds  as  follows: 
$101,500,  face  value,  First  Refunding  Mortgage,  4  Per  Cent  and  $60,675,  face  value.  Three  and  One-Half 
Per  Cent  Mortgage  Bonds,  In  exchange  for  $134,000  00,  face  value,  old  Central  Pacific  RR.  Co.  bonds 

deposited $162,175  00 

$2,941,000  00,  face  value.  First  Refunding  Mortgage  4  Per  Cent  Bonds  (released  on  payment  of  note  to 
United  States  of  America  due  August  1,  1901) 2,941,000  00       3,103,175  09 

Oregon  &  California  RR.  Co.  First  Mortgage  5  Per  Cent  Bonds 113,000  00 

Southern  Pacific  RR  Co.  (of  California)  First  Consolidated  Mortgage  Bonds  as  follows: 

(1)  in  exoh<nge,  dollar  for  dollar  for  5  Per  Cent  Bonds  of  1888 $1,000  00 

(2)  for  account  of  construction  of  new  lines  and'acqulsition  of  rolliug  stock 3.908,000  00       3,009,000  00 

Total $327,717,146  se 

And  there  were  retired  during  the  year  : 

Southern  Paolflo  Company  6  Per  Cent  Steamsiilp  Bonds  purchased  and  canceled $71.000  00 

Central  Pacltlc  Railway  Co.  Three  and  One-half  Per  Cent  Morgage  Gold  Bonds  purchased  and  canceled 4,065.500  00 

Old  Central  Paclflo  RR.  Oo.  bonds  deposited  wi'h  Trustees 134, Oi  0  00 

Note  of  Central  Paolfic  RR.  Co.  In  favor  of  the  UnltPd  States  of  America  due  August  1, 1901 2,940,635  78 

Oregon  &  California  RR  co.  First  Mortgages  Per  Cent  Bonds  purchased  and  canceled..  66,000  00 

Southern  Paoitio  RK.  Co.  (of  California): 

First  Mortgage  6  Per  Cent  Bonds  of  1S75  purchased  and  canceled 360,000  00 

Five  Per  Cent  Bonds  of  1888.  retired  In  excharge  for  First  Consolidated  Mort.  5  Per  Cent  Bonds  of  1S93....  1,000  00 

Texas  &  New  Orleans  RI'.,  Co.  First  Mortgage  Main  Line  7  Per  Cent  Bonds  purohsed  and  canceled 140,000  00 

Payment  to  tlie  State  of  Texas  for  account  of  School  Fund  Debt 7,233  74 

Galveston  Houston  &  Northern  Rv.  Co.  Equipment  Trust  Notes  paid  oflf 9.«"l  0^       „  <,«ort.ncA 

HoustonEa8t&  West  Texas  Ry.  Co.  Equipment  Trust  Notes  paid  off. g.OCO  00       /. 803.0*0  60 

Total  funded  and  fixed  Interest-bearing  debt.  Southern  Pacific  Company  and  Proprietary  Companies,  June  •o.n  n, .  ir>fl  o« 

30,  1900  (Including  $6,354,000  00  Income  Bonis) $319914,106  3» 

The  details  of  this  debt  and  the  annual  interest  charges  accruing  on  the  funded  debt  outstanding  June  30,  1900,  is 
shown  on  Table  No.  4. 


' 


2&cr 


THE    CHRONICLE. 


fVoL.  LXXII. 


ASSETS  AND  LIABILITIES, 
The  details  of  the  assets  and  liabilities  of  the  Southern  Pacific  Company  are  shown  on  Table  No.  10,  and  those  of  the 
Proprietary  Companies  on  Tables  Nos.  13  and  14.  The  value  of  the  land  grants  remaining  unsold  at  the  close  of  the  year, 
belonging  to  the  Central  Pacific  Ry.  Co.,  the  Oregon  &  California  RR.  Co.,  the  Southern  Pacific  RR.  Co.  (of  California) 
and  the  Texas  &  New  Orleans  RR.  Co.,  are  not  included  in  such  statements  of  the  assets  of  said  companies.  The  cash 
proceeds,  however,  from  the  sale  of  the  lands,  the  disposition  made  thereof,  cash  in  hands  of  trustees  and  other  trans- 
actions in  respect  of  said  lands  are  shown  on  Tables  Nos.  16  and  17. 

SINKING  FUNDS. 

The  transactions  for  account  of  the  sinking  funds  of  the  respective  proprietary  companies  have  amounted  to  : 

Income  from  Investments  collected  and  aocrnitig  to  June  30, 1900 $830,547  33 

Income  from  annaal  requirements  of  mortgageB a40,000  00 

Total  '. $17170754^33 

Deduct  for  Interest  colleotod  on  securities  pledged  for  the  redemption  of  Central  Faolflc  Railway  Co.'s  Three  and 
One-half  Per  Cent  Mortgage  Bonds,  "to  be  applied  primarily  to  the  payment  of   the  current  Interest  on  said 

hoBde" $177,90144 

For  interest  accruing  to  Central  Paoltlo  ER.  (Jo.,  for  July,  1899,  and  other  adjustments 74,456  b6        252,358  10 

Balance $918,189  543 

Excess  of  proceeds  of  sales  of  securities  held  on  deposit  under  Central  Paolflo  Railway  Co.'s  Three  and  One  half 

Percent  Mortgage  above  cost  of  same  to  Central  Pacitio  RR.  Co $335,614  65 

Less:    Exchange 854  19 

__   334^0  48 

Total  applicable  for  redemption  of  bonds $1,252,949  69 

Amount  to  the  credit  of  the  respective  sinking  funds  at  the  beginning  of  the  year I6.62l.--'f)8  82 

Total $i77874,zu8  51 

Less  paid  for  $3,917,500  00,  face  value.  Central  Paoltto  Railway  Co.'s  Three  and  One-half  Per  Cent  Mortgage  Bonds  purchased 

and  canceled 3.336.334  32 

Balance  June  30, 1900,  consisting  of  bonds  purchased  for  Investment  and  cash  on  hand  uninvested $14,537,574  19 

The  sinking  fund  transactions  of  each  Company  and  the  securities  held  and  cash  on  hand  for  account  of  each  fund 
are  shown  in  detail  on  Table  No.  15. 

LAND    DEPARTMENT. 

The  transactions  of  the  respective  Proprietary  Companies  during  the  year  inregard  to  proceeds  from  the  sale  of  lands 
pledged  for  the  redemption  of  bonds  amounted  to: 

Number  of  acres  of  land  sold 417,603 

Cash  receipts  from  sales $P09,077  82 

Amount  of  sales  made  on  time  contracts 1,006,232  87 

Total  amount  of  sa  ea  tor  the  year 1,615,310  69 

Averaee  iirice  received  per  acre 3  87 

Land  contracts  outstanding  June  30,  1900 4,045,030  97 

Face  value  of  bonds  purchased  and  canceled  by  Trustees  from  proceeds  from  the  sales  of  land  paid  over  to  them  714,000  00 

There  remained  unsold  at  the  close  of  the  year  17,463,956  acres  of  land,  of  which  about  5,487,216  acres  are  in  litigation. 
The  transactions  of  each  Company  and  the  disposition  made  of  their  cash  receipts  are  shown  on  Tables  Nos.  16  and  17. 

EXPENDITURES    FOR    CAPITAL    ACCOUNT. 
The  expenditures  charged  to  capital  account,  other  than  for  stocks  and  bonds  acquired  in  constituent  companies, 
were  as  follows : 
Central  Pacific  Railway— 

For  3  river  steamers.  3  barges,  5  eight-wheel  passenger  locomotives,  5  chair  oars,  100  coal  cars  (50  tons 

cap.)  ana  real  estate $276,004  09 

For  24  20x28  mogul  locomotives  1  baggage,  1  mail,  1  postal,  5  passenger.  1,512  freight  (30  tons  cap.i,  850 
freight  (50  tons  cap.),  4  caboose  and  13  road  service  oars,  and  1  steam  wrecking  crane,  and  expenditures 

for  Improvements  of  roadbed  and  structures  proveded  for  out  of  the  Improvement  fund 3,174,709  17 

For  surveys 18,582  95 


$3,469,296  21 

62,550  78 

153,142  57 

1,006,618  89 


4,741,854  75 


Morgin's  Loniaiana  it  Texas  Railroad  &  Steamship— 

Extension  to  NapoleonvlUe 

New  York  Texas  <£•  Alexicm  Railway— 

Extension  from  Wharton  along  Caney  Creek 

Southern  F.iciflc  Company — 

Final  payments  for  Steamships  El  Cid,  El  Sud,  El  Norte  and  El  Rio,  replacing  four  steamers  sold  In  the 
spring  of  1893 

Southern  Pacific  RR.  (ot  Oaliforniaj— 

New  lines  and  extersions  apgrf  gating  97*4  miles $3,342,269  58 

Seven  chair.  4  baggage,  599  treight,  8  caboose,  and  8  road  service  care 429,40"  97 

Terminal  property 970,177  20 

Texas  A  New  Orleans  R  f.— 

Cost  of  Texas  Trunk  Railroad  and  expenditures  for  account  of  new  line  from  Rockland  to  Cedar $1,411,714  77 

Improvements  at  Sabine  Pass 59,668  47 

1  501,383JI4 

Total  charges  to  capital  account $10,984,846  44 

which  was  provided  for  by  the  issue  of  new  stock  amounting  to  $333,000  00,  new  bonds  amounting  to  $3,908,000  00,  and 
$3,174,709  17  was  received  from  the  Readjustment  Managers  of  the  Central. Pacific  RR.  Co.  for  account  of  the  Improve- 
ment Fund,    The  remaining  $3,529,137  27  was  paid  for  out  of  earnings.    The  details  are  shown  on  Table  No.  7. 

BETTERMENTS  AND  ADDITIONS. 

There  was  expended  for  betterments  and  additions,  including  new  equipment,  for  account  of  Proprietary  Companies 
east  of  El  Paso,  $1,144,778  35,  and  for  account  of  Proprietary  Companies  west  of  El  Paso,  §1,871,913  73,  a  total  of 
$3,016,690  97. 

These  expenditures  have  been  for  : 

Ballasting  138-45  miles  of  track $241,598  82 

Permanent  bridge  foundations,  iron  and  steel  bridges,  culverts,  oreosoted  timber  trestles,  audfor  strengthening  bridges  for  50- 
ton  capacity  freight  cars,  and  drawbridge  at  Harrison  St ,  belween  Oakland  and  Alameda 480,446  75 

Engine  houses,  shops,  fuel  stations,  roaoway  buildings,  signal  and  interlocking  plant,  station  buildings,  station  grounds,  turn- 
tables and  water  stations -.       532,103  55 

Cattle  guards  and  crossings,  fencing,  filling  in  timber  trestles,  right  of  way,  real  estate  and  telegraph 188.501  90 

For  129-36  miles  new  sidings  (less  23-86  miles  taknn  up)  and  -43  miles  of  second  track 421,196  68 

For  changes  in  line  and  improvement  of  grades 149,*>98  13 

For  new  equipment  and  machinery 1.002,945  14 

Total $3.U16.b90  97 

The  expenditures  for  betterments  and  additions  to  the  New  Mexico  &  Arizona  and  Sonora  railways,  amounting  to 
$47,305  13,  have  been  charged  agaiost  the  income  of  the  Southern  Pacific  Co. 

The  details  of  the  expenditures  for  betterments  and  additions  are  shown  on  Table  No.  22. 

EQUIPMENT. 

There  was  received  during  the  year  the  following  new  equipment  for  account  of  the  Proprietary  Companies  and 
charged  to  the  following  accounts 


Locomotives 

Replacement 
Fund. 
9 

Income 
■     Account. 
15 

1 

"2 

456 
396 
6 
$688,779  64 

314,165  50 

Capital 
Account. 
5 
4 

12 

"6 
701 

8 
$800,899  98 

Improvement 
Fund  (G.P.Ry  ) 
24 

1 

"s 

1 

1,309 

957 

17 

$1,861,782  51 

Total. 
53 

Baggage,  mail  and  express  cars 

2 

8 

Business  oars 

1 

1 

Dining  cars 

4 

4 

Passenger  cars "', 

2 

21 

Postal  cars 

3 

4 

Box  cars ..,. 

90 

1,861 

Other  freight  cars 

616 

2,670 

Road  service  oars ..  .• 

44 

75 

Cost 

$3,694,045  83 

Passenger  transfer  steamer  Berkeley,  tugs,  barges, 
chinery  and  other  additions  to  equipment 

shop  ma- 

314,165  50 

Total $542,583  70   $1,002,945  14   $600,899  98   $1,861,782  51   $4,008,21133 

The  locomotives  averaged  59-62  tons  upon  drivers  and  70-28  tons  total  weight  of  engine  without  tender.  Eleven 
locomotives,  12  chair  cars,  435  fifty- tons  capacity  box  cars,  300  fifty-tons  capacity  hopper-bottom  coal  cars,  100  fifty- tons 
capacity  flat  cars  and  400  thirty- tons  capacity  box  cars  were  received  during  the  year  on  orders  placed  in  the  preceding 
year,  and  before  the  price  of  cars  had  advanced.    There  remain  to  be  delivered  on  contracts  placed  during  the  year,  9 
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ocomotives,  20  passenger  cars  and  250  fifty-tons  capacity  hopper-bottom  coal  cars.    The  capacity  of  all  freight  cars  added 
during  the  year  averaged  34*95  tons. 

There  were  applied  at  the  Company's  shops  automatic  couplers  to  786  locomotives  and  1,773  freight  cars,  and  air- 
brakes to  9  locomotive?  and  to  365  freight  cars,  at  a  cost  of  $^3,276  49,  which  was  charged  to  the  Operating  Expenses. 

The  rolling  stock  owned  June  30,  1900,  consisted  of  : 

Proprietary       Kon-Proprie'ary  Equipped  with  Equipptd  with 

Companieg.  Companies.  Total.  Air  brahea.  Automudc  Coijplers. 

LocomotlvcH 1,09a  15  1.108  All  957,  or  87-71% 

Paeeencer  equipment 1,133  12  1,145  All 

Freight  equipment i9.4.fif>  236  29,701  25,760.  or  88-45%  28,477,  or  97-02% 

Eoart  service  equipment 1,314  14  1,3^:8 

The  equipment  owned  by  the  Proprietary  Companies  is  shown  on  Table  No.  18,  and  of  the  changes  during  the  year, 
capacity  and  service  of  all  equipment  is  shown  on  Tables  Nos.  26,  27  and  28. 

The  locomotives  averaged  at  the  close  of  the  year  38-10  tons  on  drivers  and  49-62  tons  total  weight  of  engine  without 
tender,  an  increase  of -9 i  tons  on  drivers  and  -88  tons  total  weight  without  tender  over  1899.  The  ton  capacity  per 
freight  car  at  the  close  of  the  year  averages  24-70  tons,  an  increase  of  1-08  tons  per  car  over  1899. 

The  replacement  funds  have  been  credited  with  $733,276  25,  the  estimated  cost  of  replacing,  at  current  prices,  32 
locomotives,  7  baggage,  mail  and  express,  1  business,  1  passenger  and  baggag*^,  16  passenger,  313  box,  4.53  other  freight 
and  40  road  service  cars.  This  credit  exceeds  by  §261,767  50  the  sum  credited  to  the  Replacement  Fund  in  the  preceding 
year.  A  part  of  this  increase  resulted  from  the  greater  number  of  locomotives  condemned,  and  a  part  from  the  greater 
cost  at  which  cars  broken  up  or  destroyed  had  been  char^^ed  up.  This  cost  ranged  from  40  to  45  per  cent  advance  over 
the  cost  of  cars  in  the  fall  of  1898. 

The  Replacement  Funds  have  been  charged  with  $542, .583  70.  There  remained  June  30,  1900,  to  the  credit  of  the 
several  replacement  funds  the  sum  of  $397,192  94. 

The  contracts  of  the  Proprietary  Companies  with  the  Pullman  Palace  Car  Co.  for  sleeping  car  facilities  having  ex- 
pired, a  new  contract  was  made,  taking  effect  April  1,  1900,  under  which  the  Pullman  Company  purchased  99  standard 
and  60  tourist  sleeping-cars,  owned  by  the  several  comp-anies.  The  companies  received  for  these  cars  §816,535  40,  which 
sum,  together  with  the  difference  between  this  amount  and  the  original  cost  of  the  cars,  was  credited  against  cost  of 
property. 

The  four  ocean  steamships  and  tug  referred  to  in  the  last  year's  report  were  received  during  the  year  and  are  giving 
satisfactory  service.  To  meet  the  steadily  increasing  business  of  the  Company's  New  York  and  New  Orleans  line  it  was 
deemed  advisable  to  order  four  additional  ships,  of  similar  design  to  those  received,  which  are  to  cost  •f.550,.500  each. 

TRANSPORTATION  OPERATIONS. 
The  transportation  operations  of  all  lines  operated  during  the  year  were  as  follows: 


Average  mllea  of  rail  lioea  operated. 


Reckipts— 

Passenger 

Mail,  express  and  baggage 

Freight 

Sleeping  car  and  all  other  sources.. 

Total  rail  lines 

Steamships 

Total 


Tear  endivg 
J%tne  30,  J  900. 


Vear  rndintf 
JuneZO,  lfc99. 


7,546-17 


Operating  Expenses  — 
MaluttiDanee  of  way  and  structures. 

Maintenance  of  equipment 

Condnoting  transportation 

General  expeuees ... 

TiHh Total  rail  lines 

Steamships 

Total 

Receipts  over  operating  expenses.. . 


Passenger  Traffic— 

Number  of  passengers  carried 

Passengers  carried  one  mUe 

Average  receipts  per  pa^>*enger  carried  one  mile. 


Freight  Traffic— 

Tons  coinuiercial  and  company  freight  carried 

Ton  miles  commercial  and  company  freight 

Average  reopipts  per  ton  per  mile  commercial  freight 


$1.^^,852,802  87 

2,b80,151  31 

39,815,600  §2 

2  4*^8.554  f-9 


7.174-72 


Tear  ending  June  30, 1900. 


Incre^tte. 


370-45 


$13.153,01<>94 

2,508,471  97 

34,994,014  82 

2,448.0.'iS  53 


$2,699,782  03 

171.679  34 

4,821, 5'-5  70 

20,49H  36 


i^tO,al7.  09  59 
3.103.304  63 


$.^3,103  ftUb  ..b 
2.809,587  9-^ 


ij>7,71ii,544  33 
2^3.716  65 


$61.9^0.414 '.^2         $55,9 1  a.!."!;* -^4     1     ««<.00?.260  98 


$8,261,027  63 
»i,^71,757  39 

22,€,3.i,f>03  92 
1.183.3^5  29 


$7,011,002  65 
5,'7.'^2.386  0i 

19,773,0^3  45 
l,f>43.?2i  92 


$1,2.=  0.024  98 

819.371  33 

2,880,480  47 


$3'^,»45<,t>74  'za 
2.459.12.^83 

$34,079,»a8  08 
1.879.472  07 

$4,869,736  15 
579,6.=)3  76 

$41,<iUH.H<'0  06 

$36,9.'S9,410  16 

$^,449,389  91 

$22  511  «14  le 

$l9,>'5.-t.743  0» 

$2  557.871  07 

24,341,991 
817.333.682 
1  -940  cents. 


21,844,022 
670,464,-275 
1-962  cents. 


T5,2.'iR,989 
4,68H,751,573 
-9.'i7  cents. 


1?,7P4,121 
3,957,157,891 
•9^2  cents. 


2,497,969 
146.Hfc9,407 


2,472.8fi8 
731,^93,679 
•0O'->  cents. 


Decrease.      \  Per  Cent. 


516 


20-53 

6-84 

13-78 

■83 


14-53 
10-45 


14-32 


$60,140  63 


17-83 
14-24 
14-47 

3-ao 

1^  29 
30-84 


15-15 
12-82 


-022  cents. 


11-43 

21-91 

112 


19-34 

18-49 

-53 


The  transportation  receipts  and  operating  expenses  are  shown  in  detail  for  each  company  on  Table  No.  21,  and  the 
details  of  passenger  and  freight  traffic  for  all  lines  on  Tables  Nos.  23  and  24.  The  rail  lines  were  operated  at  64-05  per 
cent  of  their  gross  receipts,  against  64-18  per  cent  in  1899,  and  the  steamship  lines  at  79-24  per  cent,  against  66-82  per 
cent  in  1899.  The  average  per  cent  for  both  rail  and  steamship  lines  was  64-78  per  cent,  against  64-31  per  cent  in  1899. 
The  average  per  cent  for  both  rail  and  steamship  lines  was  64  78  per  cent,  agains'^  64-31  per  cent  in  1899.  Expenses  for 
maintenance  absorbed  24-39  per  cent  and  for  operations  39-66  per  cent  of  the  gross  receipts  of  the  rail  lines. 

Quite  a  large  part  of  the  increase  in  the  operating  expenses,  and  particularly  for  maintenance,  has  been  caused  by 
the  advance  in  the  prices  of  material.  Although  prices  began  to  advance  toward  the  end  ot"  the  year  1897.  the  advance 
did  not  manifest  itself  to  any  appreciable  extent  in  the  operating  expenses  until  the  beginning  of  the  fiscal  3-ear  just 
ended.    In  the  price  paid  by  this  Company  for  cars  and  locomotives  the  advance  has  ranged  from  44  to  48  per  cent. 

The  increase  in  the  operating  expenses  has  been  principally  in  the  following  items: 

Maititenance  of  Way  and  Structures  —(Increase,  $1,250,024  98,  or  17-83  per  cent.)  -  A  part  of  this  increase  has  resulted 
from  the  expenses  attending  the  maintenance  of  the  roadway  anrt  structures  on  370-45  miles  of  road  added  to  the  average 
operated  mileage  for  the  year.  Repairs  of  roadway  increased  §849,154  86,  of  which  §164,671  03  was  for  repairing  damages 
caused  by  the  exceptional  floods  on  the  lines  of  the  Galveston  Harrisburg  &  San  Antonio  Railway,  involving  also  the  loss 
of  a  costly  bridge  across  the  Colorado  River  ;  $20,921  84  in  renewal  of  ballast  on  the  lines  of  tiie  Atlantic  System,  and 
$87,415  UO  in  filling  trestles  and  riprapping  roadbed  on  the  lines  of  the  Pacific  System,  and  reconstruction  of  yards  at 
Colton  and  Bakersfield.  The  remaining  increase  has  resulted  from  the  expen.ses  attending  the  replacement  of  a  consider- 
ably greater  number  of  rails  and  ties  than  were  replaced  in  1899,  the  use  of  a  much  greater  number  of  tie-plates,  and  ex- 
penses incident  to  the  maintenance  of  370  miles  of  additional  road.  Repairs  of  bridges,  culverts,  timber  trestling.  build- 
ings, docks  and  wharves,  increased  $421,23138.  Of  this  sum  #98,029  00  was  for  new  steel  bridges  and  §27,386  89  for 
strengthening  bridges  for  carrying  heavier  rolling  stock  :  §109,406  00  was  for  increased  cost  of  creosoting  timber  and  piling 
used  in  renewals  of  trestles,  docks  and  wharves,  burnettizing  cross-ties,  and  §27,770  05  in  additions  to  station  buildings 
and  offices      Renewal  of  cross-ties  increased  §225,013  57. 

The  rails  and  fastenings  used  in  making  renewals  charged  to  the  operating  expenses  this  year  do  not  include  the 
rails,  fastenings  and  tie-plates  used  in  renewals  on  the  Central  Pacific  Railway,  this  expense  being  paid  out  of  the 
"Improvement  Fund"  provided  for  in  the  Central  Pacific  Plan  of  Readjustment.  The  cost  of  the  labor,  however,  in 
making  these  renewals,  and  the  cost  of  the  cross-ties  replaced  during  the  year,  were  charged  to  the  operating  expenses  of 
the  Central  Pacific  Railway. 

The  following  rails,  ties  and  tie-plates  were  used  during  the  year  in  making  repairs  and  renewals  to  the  "Proprietary" 
Lines,  and  charged  as  follows  : 

Operating 


■,,,      __  ,,      ^  .  ,      ,,  Expenses 

Miles  75-lb.  steel  rails 314-1'^ 

Number  burnettlzed  cross-ties '.'.'.* 1  17h  553 

Number  other  cross-ties  ..  ',, l'057  •=S32 

Total  No.  of  cross-ties .'.'"  " 2'234*08'> 

Kqual  to  miles  of  track .        '  78i5  88 

Number  of  tie  plates ."..' 4  227  827 

Equal  to  miles  of  track... 748-35 


Improvetnetit 
Fund. 
136-24 


1,126,157 


Total 
t hi-'  year. 

4->0  42 
1.176.'>.''3 
1,057.532 
2,234.085 

785-.>i8 
5,35.-1.484 

74S-35 


Total 

last  if  ear. 

270-83 

782.001 

9(4.7S2 

1,6!S«.783 

691-^8 

3.538.412 

633-17 
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The  material  used  in  renewals  during  the  year  and  charged  to  operating  expenses,  and  the  character  and  conditions 
of  bridges  and  tracks  at  the  close  of  the  year  are  shown  on  Table  No.  19. 

At  the  several  wood-preserving  plants  of  the  Company  97.369  lineal  feet  of  piling  and  2,840,567  feet  B.  M.  lumber 
were  creosoted,  and  1,873,303  cross-ties,  and  765,152  feet  B.  M.  lumber  were  burnettized. 

The  expenditures  for  maintenance  of  way  and  structures  have  averaged  $1,087  11  per  mile  of  main  and  second  track, 
against  $964  21  for  the  preceding  year. 

Maintenance  of  Equipment.— (Increase,  $819,371  33,  or  14-24  per  cent.)— Repairs  of  locomotives  increased  $433,117  54, 
or  20-96  per  cent.  The  miles  run  by  locomotives  increased  4,249,143  miles,  or  12-00  per  cent.  The  expenses  include 
§259,006  49  present  cost  of  replacing  32  locomotives  condemned,  sold  or  broken  up,  and  $34,803  33  for  applying  786  auto- 
matic couplers  to  locomotives  and  driver  brakes  to  9  locomotives.  The  constantly  increasing  demand  upon  the  Com- 
pany's power  from  the  steady  increase  in  traffic,  beginning  with  the  year  1898,  the  increase  in  the  weight  of  locomotives, 
and  the  rating  of  locomotives  to  their  maximum  hauling  capacity,  is  beginning  to  manifest  itself  in  the  increased  cost  of 
repairs.  Repairs  to  passenger  equipment  increased  $150,856  17,  or  19-11  per  cent.  The  miles  run  by  passenger  equipment 
increased  8, '346,396  miles,  or  13-93  per  cent.  The  expenses  include  $73,750  00  current  cost  of  replacing  7  baggage,  express 
and  mail.  1  baggage  and  passenger,  1  business  and  16  passenger  cars  sold,  condemned  or  destroyed  :  also  $47,793  00  for 
depreciation  on  sleeping:  and  tourist  cars  sold  to  the  Pullman  Company  and  charged  against  this  year's  operations. 
Repairs  of  freight  cars  increased  $270,087  71,  or  15-03  per  cent.  The  mileage  of  freight  cars  increased  36,098,690  miles,  or 
10"82  per  cent.  The  expenses  include  $381,529  76,  present  cost  of  replacing  313  box  and  453  other  freight  cars  condemned 
or  destroyed  during  the  year,  and  $51,163  16  for  equipping  365  cars  with  airbrakes  and  1,773  cars  with  automatic  couplers. 
Repairs  of  work  and  service  equipment  increased  $34,954  32,  of  which  $18,990  00  is  for  current  cost  of  replacing  40  cars 
condemned  and  broken  up. 

The  rolling  stock  has  been  maintained  in  thoroughly  good  order.  The  expenditures  for  repairs  during  the  year 
averaged  the  following  sums  per  locomotive  or  car  owned: 

This  year.      Last  year. 

Locomotives $2,3nd  55       $2,094  17 

Baggage,  mall,  express  and  postal  oars 643  65  557  71 

Paasenger  cars 677  34  612  73 

Frelghtoars 67  53  66  50 

The  slight  increase  in  the  average  cost  of  repairs  of  freight  cars  resulted  from  the  much  larger  number  of  new  cars 
added  during  this  year  than  wei-e  added  last  year. 

The  equipment  owned  by  the  "Proprietary"  Companies  is  shown  on  Table  No.  18,  and  the  changes  in  all  equipment 
during  the  year,  capacity,  service,  and  average  cost  of  maintenance  are  shown  on  Tables  Nos.  26,  27  and  28. 

Conducting  Iransportation. — These  expenses  are  largely  dependent  upon  the  amount  of  traffic  handled;  compared 
with  the  transportation  operations  of  the  preceding  year,  the  expenses  and  traffic  handled  show  the  following  result: 

Increase  la  expenses  for  conducting  transportatioi: $2,860,480  47,  or  14-46  ner  cent. 

*'         "    passengers  carried 2,497,969,  or  11-43'"  " 

"         "    passengers  carried  one  mile 146,869,407,  or  2191    "  " 

"         "    tons  commercial  and  company  freight  carried 2,472,^68,  or  19-34    "  " 

"         "    tons  commercial  and  company  freight  carried  one  mile 731,593,679,  or  18-49    '"  " 

"         "    locomotive  miles  for  account  of  passenger  traffic 1,475,125,  or  13-05    "  " 

"         "             "             "       "         '•        ••    freight  traffic 1,791,834,  or  10-19    "  " 

••             "       "         "        "    all  traffic 3,266,959,  or  11-46    "  " 

Comparing  the  train-load  and  car  load  with  the  same  properties  operated  last  year  shows  the  following  gain  during  the 
year : 

igco  iSgq  Increase.         Per  Cent. 

Average  tons  per  train  mile 299-13  264-?9  34-24  12  93 

Average  tons  per  loaded  oar 17*44  16-37  1-07  t>-54 

For  all  lines  operated  during  the  year,  including  Sonora  Railway,  the  train-load  averaged  295-30  tons  per  train  mile 
and  per  loaded  car,  17-00  tons. 

The  price  of  fuel  coal  for  locomotives  increased  from  $3  85  per  ton  in  1899  to  $4  03  per  ton  in  1900.  The  cost  of  fuel 
for  locomotives  forms  a  large  factor  in  the  expenses  for  conducting  transportation  upon  our  lines.  For  the  year  just  ended 
this  expense  amounted  to  |6, 566,721  67,  and  increased  $980,699  04  over  the  preceding  year.  It  forms  61-94  per  cent  of  the 
cost  of  locomotive  service,  29-01  per  cent  of  the  total  expenses  for  conducting  transportation  and  10-80  per  cent  of  the 
gross  receipts  of  the  rail  lines.  The  total  expenses  for  conducting  transportation  have  averaged  82-45  cents  per  train  mile, 
of  which  2392  cents  was  for  fuel  for  locomotives. 

A  review  of  the  general  operating  results  by  which  these  expenses  are  affected  will  be  found  on  Table  No.  25,  for  all 
lines  operated. 

Steamship  Expenses. — There  was  an  increase  of  95  single  trips  over  the  trips  of  last  year.  Steamer  expenses  increased 
$357,228  46  ;  agency  and  office  expenses,  $55,581  80,  and  general  and  extraordinary  repairs  and  depreciation  of  steamships 
increased  $191,308  19. 

GENERAL. 

The  transactions  in  respect  of  "  Income  "  and  "Profit  and  Loss  "  fQr  the  year,  of  all  Proprietary  Companies  and  of  the 
Southern  Pacific  Company,  as  shown  on  Tables  Nos.  2  and  3,  and  of  the  companies  (whose  earnings  and  expenses  are  shown 
on  Table  No.  20)  for  which  the  Southern  Pacific  Company  has  guaranteed,  or  is  authorized  to  guarantee,  either  principal 
and  interest,  or  interest  only,  of  their  bonds,  were,  concisely  stated,  as  follows: 
Milesof  road,  June  30, 1900 9,443  96 

Gross  transportation  receipts... $70,917,787  12 

Rentals 485,337  88 

Income  from  sinking  funds 830,547  33 

Other  income 762,214  65 

Miscellaneous 2,147,709  89 

Total  receipts. $75,163,596  87 

DiSBUESEMENTS. 

Operating  expenses $46,485,^77  47 

Taxes  and  rentals  3,410,732  53 

Interest  on  funded  and  other  llxed  Interest-bearing  debt 14,728,553  11 

Other  expenses 725,075  24 

MUcellaneous .^ 2,045,069  19 

Total  disbursements 67,395,307  54 

Balance  of  Income,  applied  as  follows:  $7,768,289  33 

For  betterments  and  additions $2,207,481  94 

For  equipment 1,290,331  92 

For  dividends  on  preferred  stock '."..'.... 240,000  00 

For  accounts  charged  off  and  other  disbursements 30,733  83 

Total 3,768,607  69 

Balance  of  income .                                       $3,999,68164 

Proceeis  from  sale  of  lands '."'..."""'.".*."*.'..'.".'.'.'.".'.' I,li9,919  19 

Profit  from  sale  of  bonds  pledged  for  redemption  of  bonds 283,050  37 

Other  receipts  and  profits „ 18,802  00 

Total , $5,421,453  20 

Less:  Profit  and  Loss  charges  and  adjustments,  viz.: 

Charges .  .  $561,143  51 

Credits ■.....!";"".;!!.■.'.'.■.■."■.■.".".".....'.'. 93,475  43  457,668  08 

Net  balance  to  credit  of  profit  and  loss $4,963,785  12 

The  services  of  the  Hospital  Department  have  been  maintained  as  in  the  past.  There  were  treated  during  the  year  in 
the  hospital  offices  and  homes  31,669  patients  of  the  Pacific  System  lines  and  16,868  patients  of  the  Atlantic  System  lines,  a 
total  of  48,537,  an  increase  of  6,424,  or  15-25  per  cent  over  the  preceding  year.  The  receipts  of  the  Pacific  System  from 
contributions  by  employes  and  from  outside  patients  amounted  to  $154,396  42,  and  the  expenses  to  $128,660  93,  leaving  a 
surplus  of  $25,735  50.  The  receipts  of  the  Atlantic  System  lines  amounted  to  $47,087  00,  and  the  expenses  to  $47,684  50, 
leaving  a  deficit  of  $597  50,  which  was  borne  by  the  "companies. 

Your  Board  announces  with  profound  sorrow  the  death,  since  the  close  of  the  fiscal  year,  of  CoUis  P.  Huntington, 
President  of  this  company.  His  master  mind  conceived,  and  carried  to  a  successful  completion,  the  construction  and 
acquisition  of  the  various  properties  which  now  form  the  transportation  lines  of  this  Company,  and  his  death  involved  an 
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irreparable  loss  to  the  Company,  and  to  all  who  are  interested'in  its  prosperity.     A  copy  of  the  resolutions  adopted  at  the 
first  meeting  of  this  Board  of  Directors  after  Mr.  Huntington's  death  is  appended  to  this  report. 

Your  Board  has  also  to  record  the  death  on  June  15,  1900,  of  Mr.  Wm.  G.  Curtis,  Engineer  of  Maintenance  of  Way  of 
the  Company's  Pacific  System  lines.  Mr.  Curtis  entered  railway  service  with  the  Central  Pacific  Railroad  Company  in  the 
year  1805,  and  was  to  the  date  of  his  death  in  tlie  uninterrupted  service  of  the  Maintenance  of  Way  Department  of 
the  companies  which  form  the  Pacific  System  lines,  and  was  for  a  number  of  years  Assistant  to  the  General  Slanager. 
The  Company  lost  in  him  a  faithful  and  efficient  officer. 

The  accompanying  report  of  the  Controller  shows  fully  and  in  detail  the  financial  and  other  transactions  of  the 
Southern  Pacific  Company  and  of  each  Proprietary  Com]iany.  The  report  is  supplemented  by  several  diagrams,  showing 
the  growth  of  the  Company's  business  from  the  year  1885,  when  the  Company  commenced  operations,  to  June  30,  1900, 
which  it  is  thought  will  be  of  interest  to  the  holders  of  the  Company's  securities. 

The  Board  acknowledges  its  appreciation  of  the  loyalty  and  devotion  which  its  officers  and  employes  have  manifested 
in  the  discharge  of  their  respective  duties,  and  it  fully  recognizes  the  fact  that  their  fidelity  and  personal  pride  in  the 
efficiency  of  these  properties  have  contributed  greatly  towards  bringing  them  up  to  their  present  high  standard,  and  to 
the  successful  results  of  their  operation. 

Respectfully, 

CHARLES    H.   TWEED, 


Chairman  of  the  Board  of  Directors. 


NO.  2.— INCOME  ACCOUNT  FOR  THE  YEAR  ENDING  JUNE  30,  1900.— SOUTHERN  PACIFIC  COMPANY  AND  PROPRIETARY 

COMPANIES. 

(Earnings  and  Expenses  of  "Proprietary"  and  "Non-Proprietary"  Lines  and  Miscellaneous  Income  of  the  Southern  Paolflo  Company  and 

Proprietary  Companies). 


Operatlnii;  expenses  (and  taxes)  of  proprietary  lines, 
interest  on  funded  debt  and  other  expenses  of  pro- 
prietary compaDles  as  shown  in  detail  on  Table 
No.  11 

Operating  expenses,  taxes  and  all  other  expenses 
(except  for  betterments  and  additions)  incurred  in 
connection  with  the  following  non-proprietary  lines: 

New  Mexico  &  Arizona  RR $269,039  84 

Sonora  Railway 612,992  10 

Total 

Miscellaneous  expenses  of  the  Southern 
Pacltic  Company  as  shown  in  detail  on 
Table  No   8* 

Fixed  rental  to  Central  Pacific  Ry.  Co.    $10,000  CO 
Fixed  rental  to  Oregon  &  California 

RR.  Co 5,00000 

Interest  on  open  accounts  other  than 

with  aflillated  companies 230,725  19 

Interest  ou  8.  P.  Co.  4%  bonds  (C.  P. 

Stock  Collateral) 1,056,632  27 

Interest  on  8.  P.  Co.  6%  steamship 

bonds 143,610  00 

Expenses  operating  steamship  lines...    343,868  85 

Insurance  on  steamships 155,506  01 

Land  department  expenses  and  taxes..        3,605  05 

Taxes  on  other  property 27,463  17 

Printing  bonds  and  other  miscellaneous 

expenses 68,658  65 

Advances  to  San  Antonio  &  Aransas 

Pass  Ry.  Co „ 632,012  25 

Balance  carried  to  appropriation  of  in- 
come account  below 

Total 


$57,315,606  00 


882.031  94 


$58,197,637  94 


2,677,081  44 


7,253,420  68 


$68,128,140  06 


Earnings  of  proprietary  lines  and  miscellaneous  in- 
come of  proprietary  companies  as  shown  in  detail 
on  Table  No.  11 

Earnings  of  the  following  non-proprietary  lines: 

New  Me xiooA  Arizona  RR $v20  363  26 

Sonora  Railway 532,289  60 

Total 

Miscellaneous  income  of  Southern  Pa- 
cillo  Company  as  shown  in  detail  on 
Table  No.  8: 

Dividends  on  Wells,  Fargo  &  Oo.'s  Ex- 
press stock $91,800  00 

Dividend  on  Central  Pacific  Ry.  Co.'s 

preferred  stock 240,000  00 

Interest  due  from  affiliated  companies 
on  advances  and  open  accounts,  in- 
cluding Interest  charged  to  Oregon  <6 
California  RR.  Co  ami  San  Antonio 
&  Aransas  Pass  Ry  Co.. .$145, 344  01 
Less:  Interest  due  atWiiated 
companies  ou  similar  ac- 
counts    403,826  58 

41,517  43 

Interest  on  bondsowned 229,458  99 

Proceeds  from  sale  and  lease  of  lands..         4,459  45 

Profits  on  bonds  sold 283,678  12 

Profits  from  operating  wood-preserv- 
ing works 15,620  77 

Rentals  of  steamships  and  earnings  of 

steamship  lines 912 ,002  41 

Rentals  from  terminal  facilities 113,524  80 

Rentals  from  equipment 67,891  54 

Rentals  from  other  property 110,780    5 

Miscellaneous  receipts. 36,t)76  23 

Total 


$65,227,777  31 


752,652  86 


$65,980,430  17 


2,147,709  89 


$68,128,140  06 


APPROPRIATION    OP    INCOME    ACCOUNT. 


Betterments  and  additions  to  proprietary  lines  (No.  22) 

Equipment  for  proprietary  lines  (No  22) 

Betterments  and  additions  to  non-proprietary  lines 

(No.  22) 

Premium  on  bonds  purchased  and  canceled 

Accounts  charged  off 

Dividend  on  preferred  stock 

Balance  carried  to  a  pro  tit  and  loss   account  below 
(No.  3) 

Total 


$2,013,745  83 
1,902,945  14 

47,305  13 

3,560  00 

27,243  83 

240,000  00 

3,918,630  75 


$7,253,420  68 


$7,253,420  68 


$7,253,420  68 


We  have  examined  the  books  of  the  companies  above  referred  to,  and  we  oertify  the  above  income  and  appropriation 
of  income  account  to  be  correct. 

New  York,  December  27,  1900.  PRICE,  WATERHOUSE  &  CO. 


No.    3.-PB0FIT   AND   LOSS    FOR   THE   YEAR    ENDING   JUNE   30,   1900.-8OUTHERN   PACIFIC    COMPAN\'    AND 

PROPRIETARY    COMPANIES. 


Refunded  for  lands  surrendered  on  orders  from  Court. 

Adjustment  of  land  department  accounts 

Depiociatlon  iu  sleeping  oars  sold  chargeable  to  oper- 
ations prior  to  .July  1,  1899 

Adjustment  Louisiana  Western  Extension  Railroad 
Accounts 

Balance  June  30,  1900,  viz,:— 
Southern  Paciflo  Company  (No.  9)  ...$10,049,940  61 
Proprietary  Companies  (No.  12) 33,681,856  71 


Total. 


$6,815  44 
234,561  57 

355,992  67 

174,771  76 

43,731,797  32 


Balance  June  30. 1899,  viz.:— 

Southern  Pacific  Company $9,465,536  41 

Proprietary  Companies 34,317,093  49 

$43,782,619  90 
Deduct  for  profit  and  loss,  balances  of 
the  Carson  &  Colorado  Ry.,  Galveston 
Houston  it  Northern  Ry..  Houston 
East  &  West  Texas  Ry.,  Houston  & 
Shreveport  RR.  and  Oregon  &  Cali- 
fornia Railroad  companies,  standing 
on  the  books  of  said  companies  on  the 

respective  dates  on  which  said  prop-  _  ,, 

erUes  were  acquired , 5.246,692  46  $3?,535.937  44 


Balance  from  appropriation  of  income  account  above, 

(No.  2) ....| 

Proceeds  fiora  sale  of  lands  pledged  for  the  redemp-i 
tlon  of  bonds  (No.  1'/) | 

Other  miscellaneous  collections  for  account  of  proprle-, 
tary  companies  (No.  12)  j 

Miscellaneous  ooUecilons  and  adjustments  for  account, 
of  Southern  Paolflo  Co  (No.  9) 

Advances  to  San  Antonio  &  Aransas  Pa.'-s  By.  Co. 
charged  in  income  account,  now  credited  and  charged^ 
to  San  Antonio  &  Aransas  Pass  Ry.  Co i 


3,918,630  76 
777.919  19 
525.538  37 
113,900  76 

63?,012  25 


$44,603.93S  76 


Total **' 


<»  76 
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No.  25.-GENERAL  OPERA.TING  RESULTS-ALL  LINES. 


Average  miles  of  road  operated 

KKCEIl'TS     AND    EXPENSES. 

fRail  and  Sieamship  Lines.) 

1.  Gross  transportation  receipts 

2.  Operating  expenses  

3.  Receipts  over  operating  expenses 

4.  Percentage  of  operating  expenses  to  gross  receipts 

(Hail  Lines  Only  \ 

5.  Gross  transportation  receipts  per  mile  of  main  track 

6.  Operating  expenses  per  mile  of  main  track 

7.  Receipts  over  operating  expenses  per  mile  of  main  track 

8.  Gross  transportation  receipts  per  train  mile 

9.  Operaiins  expenses  per  train  mile 

10.  Receipts  over  operating  expenses  per  <rain  mile 

Train  and  Traffic  Miles. 

11.  Locomotive  miles  run  with  passenger  trains - -- 

18.  Locomotive  miles  run  'witli  freight  trains 

13.  Locomotive  miles  run  with  mixed  trains 

14.  Total  tram  miles 

16.  Locomutive  miles  light  and  helping  passenger  trains 

16.  Locomotive  miles  light  and  helping  freight  trains 

17.  Total  <rrtj(«c  miles 

18.  Locomotive  miles  switching 

19.  Total  revenue  locomotive  miles 

Car  Milks. 

20.  Mileage  of  all  oars  in  passenger  trains 

21.  Average  numlier  of  cars  in  passenger  trains 

22.  Mileage  of  cars  in  freight  trains  (loaded) 

23.  Mileage  of  cars  in  freight  trains  (empty) 

24.  Total  mileage  of  all  cars  in  freight  trains ■ 

25.  Average  number  of  loaded  oars  per  train , 

26.  Average  number  of  empty  cars  per  train 

27.  Percentage  of  empty  cars  per  train 

Miscellaneous. 

28.  Maintenance  of  way  and  structures  per  mile  of  main  and  second 

track 

29.  Average  cost  of  repairs  per  locomotive  per  annum 

30.  Average  cost  of  repairs  of  baggage,  express  and  mail  oars  per 

annum  

31.  Average  cost  of  repairs  of  passenger  cars  per  annum 

32.  Average  cost  of  repairs  of  irelght  cars  per  annum 

33.  Conducting  transportation  per  train  mile 

34.  Conducting  transportation  per  revenue  Locomotive  mile. 


June  30, 1900. 


7,545-17 


$63,920,414  22 
41.408,800  06 
22,511,614  16 
6478 

$8,106  66 

5,19182 

2,914  84 

2-22 

1-42 

•80 


June  30, 1899. 


7,174-73 


$55,913,1.5324 
85,959,410  15 
19,953.743  09 
64-31 

$7,793  07 

5,011  95 

2,781  12 

1*94 

1-25 

•69 


Increase. 


11.307,'' 63 
lr.,088,324 

1,053,368 

27,449,055 

825,909 

3,608,06& 
ai,:  83,033 

6,3S9,'237 
38.122,270 


71,688,855 

6-20 
269,858,920 
99,997,826 
369,8f  6,746 
1700 
6-30 
27  04 


$1,076  74 
2,393  56 

643  65 

577  34 

67  53 

82'43  cents 

59'35  cents 


10,072,611 

14,372,731 

870,011 

25,315,353 

631,375 

2,569,346 

28,516,074 

5,571.351 

34,087,925 


62.369,156 
6^06 
242,474,947 
91.283,109 
333,758,056 
1614 
6-07 
27-33 


$1,013  9r) 
2.094  17 

557  71 

512  73 

66  80 

78-31  cents 

58-16  cents 


370-44 


$8,007,260  98 
5,449.389  91 
2,557,871  07 
•47 

$313  59 

179  87 

133  72 

•28 

•17 

•11 


1,234,752 
715,593 
183,357 

2,133.702 
194,5."4 
938,723 

3,266,959 
767,386 

4,034,345 


Decrease. 


9,319,699 
•14 
27,;^  83,973 
8,714,717 
36,098,690 
•86 
•23 


$62  84 
299  ;j8 

85  94 

64  6L 

103 

4*12  cents 

1*19  cents 


•29 


Per  Cent. 


5-16 


14-32 

151ft 

12^82 

•73 

4.-02 

3-58 

4-81 

14-43 

1360 

1594 


18-22 
4-98 
21-08 
S'43 
30*81 
36-54 
11-46 
13-77 
11-83 


14-94 
2-31 

11-29 
955 

10-82 
5-33 
3-79 
108 


6-19 
14-30 

15-41 

lv80 

1-55 

5-27 

205 
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No.  10— ASSETS    AND    LIABILITIES-SOUTHERN    PACIFIC    COMPANY. 


ASSETS. 

Tear  ending  Tear  ending 

Capital  Assets—                                   Jtme  30,  19i.O.  June  30,  lhi)9. 

Stocks  owned  (No.  5) $237,166,147  77  $127,131,442  05 

Bonds  owned  (No.  6) 277,500  00  277,500  00 

Steamships 3,693,475  97  2,686,857  08 

$241,137,123  74  $130,095,799  13 


Current  Assets  — 

Bonds  owned  (No.  6) , $5,883,696  iiO 

Stocks  owned  (No.  5) 1,683,000  00 

Agents  and  conductors 1,153, t  00  13 

Bills  receivable 370,856  40 

Cash 2,801,844  76 

Construction  advances.-    1,0*1,778  04 

Individuals  and  companies 464,733  53 

Material,  fuel  and  other  supplies 2,761,705  29 

U.  S.  Government  transportation...  2,350,167  60 

$18,511,382  55 


$3,339,682  00 
1,825,060  00 
745,225  84 
1,56.1,161  65 
3,603,8b8  91 
1,390,079  32 


Deferred  Assets — 

Individuals  and  companies $136,974  20 

Lands 222.435  20 

Other  property 190,336  93 

Real  estate 2,643,119  36 

Tug  and  advances  for   steamships 

under  construction 222,341  98 

Rolling  stock 209,039  47 

Wood-preserving  plant 131,824  24 

Central  Texas  &  Northwest.  Ry.  Co  

Fort  Worth  &  New  Orleans  Ky.  Co..  4,830  00 

Houston  &  Texas  Central  RR.  Co...  110,376  05 


2,652,767  25 
1,059,080  43 

$16,180,945  49 


$9,927  35 

223,494  20 

«2,605  20 

2,597,472  35 

38,044  24 

407,165  92 

130,173  09 

41.378  41 

21,270  00 

112,895  35 


$3,871,277  43        $3,665,226  11 


Proprietary  Companies— 
Cromwell  Steamship  Co.  (advances 

for  new  steamers) $884,696  31 

Galveston  Houston  &North.  Ry.  Co.  8,783  31 
Galveston  Harrlsburg  &  Han   An- 
tonio Ry.  Co 534,887  29 

Gulf  Western  Texas  &  Pacific  Ry.  Co.  383,8^8  68 

Sonora  Railway  Co.  93,139  54 

New  York  Texas  &  Mexican  Ry.  Co.  482,1 96  89 

Oregon  &  California  RR.  Co 4,119,751  05 

Southern  Pac.  RR.  Co.  (of  Arizona).  31,313  78 

South.  Pac.  RR.  Co.  of  New  Mexico 

Texas  &  New  Orleans  RR.  Co 1,239,656  35 


$696,868  12 

184,895  83 

45,031  54 

356.318  90 

3,063,163  24 

143.908  77 

8.218  99 

18.010  78 


$7,778,313  20        $5,116,416  17 


Contingent  Afsels — 

Individuals  and  companies 

Unadjusted  a(  counts ,.. 

San  Antonio  &  Aransas  Pass  Ry.  Co.  $1,065,203'  12 


$123,138  45 

2,692,766  77 

433,190  87 


$1,065,203  12        $3,149,096  09 


Total  assets $272,363,300  04    $158,207,482  99 


LIABILITIES. 

Tear  ending 
Capital  Liabilities.  June  30,  19oO. 

Capital  stock... $197,832,148  40 

Four  per  cent  gold  bonds  (Central 
Pdcltio  stock  collateral),  due  Aug- 
ust 1,  1949 23,818,500  00 

Six  per  cent  steamship  bonds,  due 
January  1, 19il 2,358,000  00 

$229,008,648  40    $129,037,114  00 


Tear  ending 
June  30,  1899. 
$126,608,114  00 


2,429,000  Oa 


Current  Liabilities. 
Depositors 

Unpaid  dividends.. $12,173  69 

Individuals  and  companies 

Interest  coupons  due  but  not  pre- 
sented   449,908  32 

Interest  coupons  due  July  1st 1,559,427  50 

Interest  accrued  to  June  30tb,  but 

not  due 2,555,009  65 

Loans  and  bills  payable 7,406,768  88 

Pacldo  Improvement  Co.... 

Traffic  balances 308,662  37 

Vouchers  and  pay  rolls 4,461,438  62 


$343,003  58 

16,096  12 

788,560  01 

210,692  34 
2,473,057  50 

845.161  67 
650,000  00 
241.139  69 
121.933  03 
4,040,110  45 


$16,753,389  03        $9,729,744  39 


Deferred  Liabilities. 

Taxes  estimated  to  June  30th $277,759  87 

Wells,  Fargo  «&  C».'8  express  con- 
tract   464,000  00 

Austin  &  Northwestern  RR.  Ca 23,089  30 

Central  Texas  &  Northwestern  Ry. 
Co 4.878  52 


$173,359  86 

612,000  00 
22,079  05 


$769,727  69 


Proprietary  Companies, 

Carson  &  Colorado  Ry.  Co $27,426  42 

Central  Pacific  Ry.  Co 3,004,169  58 

Direct  Navigation  Co 114,361  30 

Lousiana  Western  RR.  Co 810,083  88 

Morgan's  Louisiana  &  Texas  RR.  & 

86.  Co 2,157,024  18 

Southern  Pac.  RR.Oo.(of  California)  5,495,263  12 

Southern  Pac.RR.Co.of  New  Mexico  270,939  64 


$707,438  91 


$771,895  68 
109,900  47 
310,577  50 

1,339,078  97 
3.649,421  16 


$11,879,268  12        $6,209,933  78 


ContingentlLiabiliiies, 

Individuals  and  companies $',987  96  

Marine  insurance  lund 1,085,587  18  $867,417  72 

Renewal  and  replacement  fund 27.^,194  04  67.197  35 

Steamship  iQsnrance  fund.... 801,506  01  64»^,000CO 

Unadjusted  account 1,731,05100  1,477,100  43 

$3,902,326  19  $3,057,715  50 

Total  liabilities $262,313,359  43  $148,741,946  58 

Balance  to  credit  of  profit  and  loss 

(No.  9) $10,049,940  61  $9,465^536  41 

Total  llabillUes $272,368,300  04  $158,207,482  99 
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No.  13.— A.88ETS  AND  LIABILITLE8-PROPBIETARY  COMPANIES 


ASSETS. 

Total  Total 

Oanital  Atseis—  June  30,  1900.  June  30,  1899. 

Cost  of  road  and  franchisee $587,637,806  24  $348,656,219  .'56 

Expenditures  for  new  lines 3,096,329  23  512,71174 

Stocks  owned  (No.  5) 653,597  46  553,597  46 


Total $591,287,732  93 

Sinking  funds  (No.  15) 14,637,874  19 

Land  fiT'Aut  accounts  (No.  16) 4,046,030  97 

Trust  funds  (No.  17) 417.928  50 

Improvement  fund 2,529,958  66 

Cash  &  U.  8.  Gov't  bonds  deposited 

agalnstbondssatlsfledof  mortgage  132,810  00 


$349,722,528  76 

3.729,509  96 

2,387,381  60 

522,123  48 


Total $612,951,335  25    $356,361,543  79 


Ourrent  Assetx — 

Agents  and  conductors 

Loans  and  bills  receivable 

Cash 

Individuals  and  companies 

Paciflo  Improvement  Co      

Material,  fuel  and  supplies 

Traffic  balances 

U.  8.  Government  transportation. 

Stocks  owned  (No.  5) 

Bonds  owned  (No.  6) 


$148.162  45 

59,103  81 

408.953  59 

132,560  70 


3,337,482  35 

13,226  05 

73,207  11 

118,330  00 

1.058,169  40 


$78,221  03 

16,305  53 

261,159  16 

216,164  57 

323,271  75 

1,339,347  16 

22,918  73 

97.587  PO 

36,415  00 

825,046  88 


Total $5,349,195  46         $3,216,437  60 


Deferred  Assets— 

Individuals  and  companies 

Land  and  other  property 

Unadjusted  accounts 

Due  from  Houston  &  Texas  Central 

RR.  Co 

Dae  from  San  Antonio  &  Aransas 

Pass.  By.  Co 


Total. 


$560  00 

612,165  60 

27,864  89 

33,734  34 

25,416  32 

$599,741  15 


$312,59147 
309,376  50 
103,720  51 

41,015  17 


Proprietary  Companies— 
Due  irom  Direct  Navigation  Co $205,831  52 

"      Galveston  Harrl8burg&  San 

Ant.  Ry.  Co 2,609,042  05 

"      Galveston  Houston  &  North- 
ern Ry.  Co 60,674  08 

••     Gulf  Western  Texas*  Paciflo 

Ry.  Co 251,31037 

"      Houston  AShrevep'tRR.  Co.  35,62132 

"      Loulelana  Western  RR.  Co..  32,499  81 

•'      Morgan's  Louisiana  &  Texa.s 

BR.  &S8.  Co ..  6,033  99 

"      N.Y.Tex.  &  Mexican  Ry  Co.  302,549  60 

"     Texas  «fc  N.  Orleans  RR.  Co..  143,347  19 


258,202  63 


3,588  98 
273,436  67 
139.342  84 


Total $8,646,90993  $2.225,4«9  81 

Due  from  Southern  Pacific  Co $11,879,268  12  $5,438,038  10 

Contingent  Assets — 

Individuals  and  companies $65.79146  $114,696  02 

UnarljUBted  accounts 110,238  83  151,698  27 

Stocks  owned  (No.  5) 72,339  28  

Total $248,369  57  $266,394  29 

Profit  and  loss  (No.  12) $9,420,004  96  $2,379,51698 

Total  assets $644,094,824  43  $370,654,104  22 


$766,703  65 

$139,753  49 
1,411,145  20 


LIABILITIKS. 

Total 
Capital  Liabilities—  J^wne  30,  1900. 

Capital  stock $267,273,572  00 

Preferred  stock 24,000,00000 

Funded  and   other   fixed  Interest- 
bearing  debt  (No.    4) 244,543,484  73 

Equipment  trust  obligations  (No.  4)  84,584  93 

Three  per  cent  notes  favor  U.  8. 
America  (No.  4) 44,109,536  70 

Total $580,011,178  36 

Secur.  to  be  Issued  for  new  lines,  etc.  880,000  00 

Bonds   satisfied   of   mortgage    but 
notpresented 116,000  00 

Total .-  $581,007,178  36 

Ourrent  Liabilities — 

Individuals  and  companies $1,170,070  85 

Pa(!iflc  Improvement  Co 12,488  14 

Traflio  balances 8.'i.600  03 

Coupons  matured  but  not  presented  180,1  a  1  47 

Coupons  due  July  Ist  51,166  66 

Interest  accrued  to  June  [SOth 406,739  13 

Loans  and  bills  payable 167,000  00 

Vouchers  and  pay  rolls 1,481,802  43 

Unpaid  dividends 8.418  00 

Total $3,563,446  71 

Deferred  Liabilities— 

Individuals  and  companies $237,335  94 

Unadjusted  accounts 8,6b7  56 

Taxes  assessed  but  not  due 104,124  82 

Bluking  funds  uninvested  (No.  16) .  668,474  21 


Total 

June  30,  1899. 

$185,775.072  00 


139,408,218  47 


$325,183,290  47 


$325,183,290  47 


$47,789  94 

593,769  64 

64,554  30 

20,772  17 

40,500  00 

372,253  34 


768,390  63 


$1,903,030  02 

$8,2S1  16 

1,500  00 

76,900  00 

554,150  01 


Total $1,016,602  63            $640,83117 

Proprietary  Companies— 

Due  to  Direct  Navigation  Co $143,347  46              $70,904  12 

"      Galveston  Harrlsburg  &  San 

Ant.  Ry.  Co 262,116  67              171,222  51 

"       Galveston  Houston  &  North- 
ern Ry.  Co 8  97 

••       Gulf   Western  Texas  &  Pa-  

cifloBy.  Co 56,077  82                17,838  31 

"       Houston  East  &  West  Texas 

Ry.  Co 35,62132  

"        Iberia  &  Vermilion  RR.  Co..  6,033  99                   2.490  33 

"       Louisiana  Western  RR.  Co..  28,676  43 

"       Morgan's  Louisiana  &  Texas 

RR.  &SSC0 39,762  29 

"       New  York  Texas  &  Mexican 

Ry.  Co 91,91369                 65,32065 

"       Texas*  New  Orleans  RB.Co.  3,051,460  01          1,829,255  27 

Total $3,646,909  93         $2,225,469  81 

Due  to  South.  Paciflo  Company $6,800,42736        $1,408.22139 

Contingent  Liabilities— 

Individuals  and  companies $8,640  00             $54,38191 

Unadjusted  accounts ..  782,728  02              133,00174 

Principal  of  deferred  payments  on 

landoontracts 4,045,03097          2,387,38160 

Replacement  funds I2l,b98  SO                16.895  64 

Total $4,958,397  89        $2,591.660  89 

Profit  and  loss  (if 0.12J $43,101,86166       $36,696,600  47 

Total  liabilities $644,094  824  43    $370,654,104  22 


No.  23.-REVtEW    OF    TRAFFlC-AIil,     LINES. 


Average  miles  of  road  operated. 


1. 

2. 

3. 

4. 

5. 

6. 

7. 

8. 

9. 
10. 
11. 
12. 
13. 
14. 
15. 
16. 
17. 


Passenger  Traffic— 

Number  of  through  and  local  passengers  carried 

Number  of  ferry-euburDan  passengers  carried 

Total  number  of  passengers  carried 

Number  of  through  and  local  passengers  carried  one  mile 

Number  of  ferry  and  suburban  passengers  carried  one  mile 

Total  passengers  carried  one  mile 

Number  of  passengers  carried  one  mile  per  mile  of  road 

Average  distance  carried— through  and  local  passencers 

Average  distance  carried— ferry-suburban .". 

Average  distance  carried- all  passengers 

Becei  pt8  from  paasen  gers , 

Average  amount  received  from  each  through  &  local  passenger. 

Average  receipts  per  passenger  per  mile— through  and  local 

Total  receipts  of  passenger  trains 

Receipts  per  mile  of  main  track 

Receipts  per  train  mile ..'....'.'..."...'. '. 

Average  number  of  througb  and  local  passengers  per  train 


June  30, 1900. 


7,54517 


18. 
19. 
20. 
21. 
22. 
23. 
24. 
25. 
26. 
27. 
28. 
29. 
SO. 
31. 
32. 
33. 
34. 
36. 


8,993,269 

16,348,722 

24,341,991 

674,848,56d 

142,435,119 

817,333,682 

108.325 

75-04  miles. 

9  22      " 

33-60      " 

$15,852,802-87 

$164 

2-180  cents 

$19,068,710  93 

$2,527  28 

$165 

58  32 


Freight  Traffic— 

Tons  of  commercial  frelghtToarrled 12,035,685 

Tons  of  company  freight  carried » 3,-221.304 

Total  tons  carried 15,256  989 

Tons  of  commercial  freight  carried  one  mile'."J.' 3,988.46o|i93 

Tons  of  company  freight  carried  one  mile 7O(i,291,380 

Total  tons  carried  one  mile  4,688,761,573 

Ton  miles  per  mile  of  road-all  freight 621,424 

Average  distance  hauled— all  freight '  307-31  miles. 

Receipts  from  commercial  freight $38,183,673  61 

Receipts  from  company  freight $1,631,927  01 

Total  receipts-all  freight $^9,815,600  52 

Average  amount  received  from  each  ton -commercial  freight...  $3  17 


Average  receipts  per  ton  mile — commercial  freight.. 

Beceipts  per  mile  of  main  track-all  freight 

Receipts  per  train  mile- all  freight 

Average  tons  per  train- all  freight  ( per "f rain  mile).. 
Average  tons  pertraln— all  freight  (per  trafflc  mile). 
Average  tons  per  loaded  oar— all  freight 


•957  cents. 

$5,296  97 

$2  51 

295-80 

241-85 

17'00 


June  30, 1899. 


7,174-73 


7,590,274 

14,253,748 

21,844,022 

537,784,241 

132,680,034 

670,464.275 

93,448 

70-85  miles. 

931      " 

30-69      " 

$13,153,019  94 

$1  59 

2-248  cents. 

$16,254,140  74 

$2,265  67 

$158 

52-26 


10,084,854 

2,699,267 

12,784,121 

3,469.787,286 

488,370,608 

3,957,157,894 

551,541 

309-54  miles. 

$33,039,168  30 

$2,014,139  80 

$34,994,014  82 

$3  27 

•952  cents. 

$4,885  66 

$2  33 

263-37 

224-91 

1614 


Increase. 


370-44 


1,402,995 

1,094,974 

2,497,969 

137,064,322 

9,805,086 

146,869,407 

14,877 

4-19  miles. 

2-91  miles'. 

$2,699,782  93 

$0  06 


•005  centa, 

$391  31 

$0  18 

81  93 

16-94 

.86 


Decrease,    [Per  Cent. 


I,9.'i0,831 
522,037 

2,472,868 

519,672,907 

211,920,772 

731,593,679 

69.883 

$5,144,565  21 

$4,82'i,58'5"70 


$2,814,570  19 

$261  61 

$0  07 

6-06 


-09  miles. 


-068  cents. 


2-23  miles. 
$382.212  79 
"$0  10  , 


5-16 


18-43 

7-68 
11^43 
25-49 

7-39 
21-91 
15-92 

5-91 
-96 

9-49 
20-53 

314 

3  04 
17-31 
11-56 

4  43 
11-59 


19-34 

19-34 

19-.'U 

14-74 

43-39 

18-49 

1267 

•07 

15-27 

18-97 

la -78 

3  05 

•53 

8-01 

770 

1213 

7-63 

&*38 
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No.  5.-ST0CKS  0WNED.-80UTHERN  PACIFIC  COMPANY  AND  PROPRIETARY  COMPANIES. 


Stocks  Owned  by  Southerk  Pacific  Company  and  Phopbietaky  Companies. 


OWNED  BT  SOUTHERN  PACIFIC  COMPANY. 

J.  In  compayiies  iv/iose  earnings  ami  expenses  are  included  in  the  Earnings  and 
Expenses  of  tlie  Soulhern'Paci/ic  Co/npany  and  Proprietary  Oompanies: 

Carson  &  Oolora<lo  Ry.  O').  -0<ipital  8took 

Central  Piioltlo  Br.  (.^o.— Common  Capital  StooK. 

Central  Paoitlo  Ky.  Co.— Four  per  cent  uon  cumulative  Preferred  Stock 

(Central  Pacific  UR.  Co.—OapiUd  Slock  owned  by  So.  Pacific,  %bT,o<)S,2oo  oo) .. 

Galveston  Harrlsburg  &  San  Antonio  Ry.  Cj.— Capital  Stock 

Galveston  Houston  «fe  Northern  Rv.  Co.    Capital  Stock. 

Houston  East  &  WestT-^xas  Ry.  Co.— Capital  Stock 

Houston  &  Shroveport  RB.  Co.— Capital  Stock 

Louisiana  Wt'stern  RR.  Co.— Capital  Stock 

Morsan'8  Louisiana  &  Texas  RR.  &  88.  Co.— Cajiical  Stock 

New  York  Texas  &  Mexican  Ry.  Co.— Capital  Stock 

Oregon  <fe  California  RR.  Co.— Common  8t  ok. 

Oregon  &  California  RR.  Co.— Preferred  Stock 

South  Paclrto  Coast  Ry.  Co.— Capital  Stock 

Southern  Pacitio  RR.  Co.  (of  Arizuna)— Capital  Stock 

Southern  Pacitio  RR  Co.  (of  California)— Capital  Stock 

Southern  Paiitlo  RR.  Co.  (of  New  Mexico) -Capital  Stock 

Texas  &  New  Orleans  RR.  Co.— Capital  Stock 


Pace  Yalue  of  Slock 


Total. 


Jl  In  Other  Companies : 

nain  &  Northwestern  RR.  Co.— Capital  Stock , 

B  ral  Texas  &  Northwestern  Ry.  Co.— Capital  Stock 

Fort  Worth  tVi  .New  Orleans  Ry  Co.— Caiital  Stock 

Gila  Valley  (+lobe  &  Northern  Ry.  Co.— ■"apital  Stock , 

Houston  &  Texas  Central  RR.  Co.— Capital  Stock 

Maricopa  &  Phoenix  &  Salt  River  Valley  RR.  Oo.-Capital  Stock. 

Mexican  International  RR.  Co.— Capital  Stock 

Cromwell  Steamship  Co.— Capital  Stock.... 

MlsoellaneouB  Stocks 


Total , 

Welle,  Fargo  &Co.'8  Express 

Total  stocks  owned  by  Southern  Pacific  Co. 


OWNED  BY  PROPRIETARY  COMPANIES. 

Morgan's  Lovisiana  <£  Texas  RB.  <£■  SS.  i!o.: 

Direct  Navigation  Co.— Capital  Stock 

Gulf  Western  Texas  &  Pacific  Ry.  Co.— Capital  Stock... 
Iberia  &  Vermilion  RR.  Oo.-Capital  Stock 


Total  Stocks  In  Proprietary  Companies. 
Citizens'  Bank,  New  Orleans,  La 


Central  Pacific  Py.  Co. 

Capital  Stock  in  Colfax  &  Forest  HUl  Commercial  Co. 

Capital  Stock  in  River  Transportation  Lines . 

Capital  Stock  in  Ogden  Union  Railway  Depot  Co 

Miscellaneous  Stocks 


Total  Stocks  owned  by  Proprietary  Companies , 

Total  stocks  owned  by  Soutnern  Pacific  Co.  and  Proprietary  Companies. 


$4,372,000  00 
67,275,5C0  00 
12,O0O,OCO0O 

27,033,906  00 

199,000  00 

1,907,300  00 

397,^00  00 

3,360,000  00 

15,000,000  00 

615,000  00 

6,fl50,(  00  OO 

11,991,500  00 

6,000,000  to 

19,995,000  00 

100,616,4  69  00 

6.8>i8,800  00 

5,000,000  00 


$289,607,069  00 


$1,C08,C00  00 

200,000  00 

300,000  00 

1,100,000  00 

9,598,500  (10 

510,000  00 

4,172,100  00 

1,000,000  00 

5.231,400  00 


$312.727.0R9  00 


$1,530,000  00 


$314,257,069  00 


$50,000  00 
49^,500  00 
298,.': 00  00 


$845,000  00 


$36,000  00 


$150,000  00 


$1,031,000  00 


$315,288,069  00 


Charged  on  Books. 


$237,166,147  77 
1,683,000  00 


$238,849,  47  77 


$553,597  46 
36,000  00 


2,330  00 
80,000  CO 
68,72178 

3,617  50 


744,266  74 


$239,595,764  51 


Face  Value  of 

Capital  Stock  Issued 

and  Outstanding 

June  30, 1900. 


$4,380,000  00 
67.27.'=',500  00 
12,000,000  CO 

27,084*37'2C6 

200,0P0  00 

1,9'.0,000(;0 

40(),0i!0  00 

3,3tO,(  00  00 

15,000,000  00 

630,040  00 

7,000,000  00 

12,000,000  00 

6,000,000  00 

19,995,000  00 

101,289,160  00 

6,888,80  too 

5,100,000  00 


$280,422,872  00 


$1,016,000  00 

200,000  00 

S0(.',000  00 

2,000,000  00 

10.000,000  01) 

1,000,000  00 

18,708,200  CO 

)  ,000,000  c  o 

5,274.900  OO 


$329,921,972  00 


$329,921,972  00 


$50,700  OO 
500,000  CO 
300,000  00 


$350,700  00 


300,000  00 


$1,150.700  00 
$331,072,672  00 


No.  6.— BONDS  OWNED -SOUTHERN  PACIFIC  COMPANY  AND  PROPRIETARY  COMPANIES. 


Owned  by 

Designation  of  Bonds. 

Face  Yalue. 

Charged  on 
Books. 

Southern  Pacific  Company. 

Carson  &  Colorado  Ry.  Co.  4  per  cent  first  mortgage  bonds..... ...... 

$1,950,000  00 
1,000  00 

1,100,000  CO 
800,000  00 

2,224,(  00  00 
150,000  10 
414,000  00 
100,000  00 

1,762,000  00 
10,475  00 

$1,462,500  00 

Central  Pacific  RR.  Co.  6  per  cent  first  mortgage  bonds 

),0C0  00 

Galveston  Harrisbure  &  San  Antonio  Ry.  Co.  M.  &  P.  extension  second 
mortgage  income  bonds 

277,5'00  CO 

Galveston  Houston  &  Northern  Ry.  5  per  cent  first  mortgage  bonds 

Gulf  Western  Texas  &  Pacific  Ry.  5  per  cent  first  mortgage  bonds 

640,000  00 
1,334,178  38 

Houston  &  Shreveport  RR.  6  per  cent  first  mortgage  bonds 

152,350  00 

Oregon  &  California  RR.  Co.  5  per  cent  first  mortgage  bonds 

414,000  00 

Ri\ erslde  <&  Arlington  Ry .  Co.  4  per  cent  first  mortgage  bonds 

81,166  66 

Southern  Pacific  RR.  Co.  (of  Cal )  5  p.  o.  first  consolidated  mtge.  of  1893.. 
Southern  Pacific  Co.  4  per  cent  bonds  (C.  P.  Stock  collateral).... 

1,788,026  76 
10,475  00 

Total  owned  by  Southern  Pacific  Co 

$8,511,475  00 

$6,161,196  80 

Ogden  Union  Ry.  &  Depot  Co.  5  per  cent  first  mortgage  bonds ........... 

$163,000  00 

25,000  CO 

37,000  00 

8,575  00 

1,000  00 

$163,000  00 

Southern  Pacific  Branch  Ry.  Co.  6  per  cent  first  mortgage  bonds ....... 

28,123  78 

Central  Pacific  Ry.  Co 

C.  P.  Ry.  first  refunding  mortgage,  4  per  cent  bonds.  ........... 

35,295  62 

C.  P.  Ry.  313  per  cent  mortgage  bonds 

8,575  00 

C.  P.  RR.,  San  Joac[uin  Div.,  6  per  cent  first  mortgage  bonds.... . ... 

1 ,000  00 

Houston  &  Texas  Central  RR.  Co.  4  per  cent  general  mortgage  bonds 

Texas  Transuortation  Co.  5  r>er  cent  first  mortcrafire  bonds ...... 

$570,000  00 

350,000  00 

100,000  00 

1,250  00 

$370,500  00 
350,000  00 

Morgan's  Louisiana  &  Texas 

Direct  Navigation  Co.  5  per  cent  secured  note ......... 

100,000  00 

RB.  &8.  S.  Co 

United  States  Government  4  per  cent  bonds,  1925 

1,675  00 

Total  owned  bv  Pronrietarv  Comnanles ............ 

$1,255,825  00 

$1,058,169  40 

Total  Southern  Pacific  Co 

mpany  and  Pronrletarv  Comnanles.      .  .. ............. 

$9,767,300  00 

$7,219,366  20 

National  Fire  Proofing  Qo.— Listed  in  Pithhurg.—The 
company's  shares  have  been  listed  on  the  Pittsburg  Stock 
Exchange,  The  authorized  capital  is  $1,000,000  each  of  com- 
mon and  preferred  stocks.    The  "Pittsburg  G-azette"  says  : 

Of  the  latter  $623,550  is  paid  In  and  of  the  former  $500,000.  Paris, 
$50.  The  company  was  chartered  in  1889  to  manufacture  fire  proof- 
ing materials  and  underground  wire  oonduiti  made  of  clay.  The  sur- 
plus is  $275,742,  and  there  is  no  funded  or  tloating  debt.  Dividends 
of  1%  per  eent  are  paid  on  the  preferred  stock  in  January,  April,  July 
and  October.  The  company  has  five  plants— one  at  Pittsburg,  Pa.;  one 
atPort  Murray,  N.  J  ;  two  at  East  Palestine,  O.,  and  one  at  Revere, 
Mass.  It  also  controls  the  product  of  the  International  Clay  Manu- 
facturing Co.  at  Perth  Amboy.  N.  J.,  which  has  a  capital  of  $500,000. 
Transfer  office,  Carnegie  Building,  Pittsburg,  Pa.;  Registrar,  Mercan- 
tile Trust  Co.,  Pittsburg,  Pa.  D.  F.  Henry  is  President  and  W.  H. 
Graham,  Treasurer. 

— Stewart  Barr  &  Co.  offer  to  investors  National  Salt  Co. 
trust  certificates  preferred  stock  at  115,  with  a  bonus  of  an 
equal  amount  of  common  stock,  yielding  17  p.  c.  per  annum. 


— Travelers  going  abroad  who  may  not  know  of  the 
small  "Pocket  Guide"  issued  by  Messrs.  Blair  &  Co.,  the 
bankers,  33  Wall  Street,  will  be  glad  to  know  of  the  book. 
It  is  excellently  arranged  and  so  compact  that  it  can  be  car- 
ried in  one's  pocket.  E.  C.  Stedman,  the  poet,  was  the  edi- 
tor. In  connection  with  the  guide  Messrs.  Blair  &  Co.  have, 
by  permission  of  the  publishers,  compiled  from  Lieber's 
Standard  Telegraphic  Code  such  portions  as  would  ordinar- 
ily be  useful  to  travelers. 

— The  Chronicle  Annual,  The  Financial  Review,  will 
be  ready  in  about  a  week.  It  contains  180  pages  of  statis- 
tical matter  covering  a  series  of  years,  including  a  monthly 
ransre  of  stock  and  bond  prices  for  five  years,  and  the  weekly 
range  of  prices  in  the  money  market  for  seven  years,  A  copy 
of  the  January  issue  of  the  Investors'  Supplement  is  bound 
in  with  the  Review,  making  the  entire  book  some  300  pages. 
Price  is  two  dollars. 


February  9,  1901.] 
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C  6  mWeR  C  Y  A  L      E  p1  T  O  M  E  . 

Friday  Night,  Feb.  8,  1901. 
A  development  that  has  received  considerable  attention 
in  business  circles  has  been  the  reports  of  a  big  Morgan- 
Carnegie  deal,  the  outcome  of  which,  it  has  been  enggested, 
may  be  a  gigantic  steel  trust.  Business  in  the  market  for  pig 
Iron  has  been  quiet  and  the  demand  for  steel  also  has  been 
limited,  which,  however,  is  not  unusual  at  this  season  of  the 
year.  Reports  from  the  wholesale  grocery  trade  have  noted 
some  improvement  in  trade  conditions;  in  fact,  business 
generally  has  been  reported  as  fairly  eatisfactory,  with  prices 
showing  considerable  steadiness.  Severe  wintry  weather 
has  been  quite  generally  experienced  throughout  the  coun- 
try. A  heavy  snow  fall  in  the  winter-wheat  belt  has  been 
favorable  for  the  fall-sown  wheat. 


stocks  of  Merchandise. 


Pork bbl8. 

Jjard... toB. 

Tobaooo,  domeBtlo hhds. 

Ooffee,  Brazil bags. 

Coffee,  other bags. 

Ooffee,  Java,  &o.... mats. 

Bagar.. hlids. 

Bagar bags,  &o. 

Molasses bhds. 

Hides.... No. 

Oottoa bales. 

EoBln bbls. 

aplrlts  turpentine bbls. 

Tar bbls. 

Bloe,  E.  I bags. 

Bice,  domestic bbls. 

Linseed bags. 

Baltpetre bags. 

Jute  butts ............bales. 

MaoUa  hemp.... bales. 

Blsal  hemp bales. 

Flour bbls.  and  sacks 


Feb.  1, 
1901. 


7,032 

11,792 

4,130 

488,841 

75,442 

147,936 

None. 

None. 

None. 

14,600 

145,190 

35,3ii6 

2,639 

877 

8,400 

4,900 

None. 

2,600 

100 

5,777 

3,364 

98,900 


Jan.  1, 
1901. 


7,886 

9,200 

6,820 

638,054 

105,235 

143,772 

None. 

None. 

None. 

71,000 

85,589 

35,976 

3,282 

885 

5,100 

5.300 

None. 

3,400 

100 

11,182 

2,709 

104,000 


Feb.  1 , 
1900. 


6,208 

14,121 

4.500 

502,162 

49,59H 

None. 

2t,092 
None. 

31,900 
12^.751 

37,469 
2,355 
1,«60 
2,200 
5,600 
None. 
6,700 
1,500 
200 
2.567 

96,7tO 


Lard  on  the  spot  has  had  a  moderate  sale,  there  being  some 
baying  by  refiners  and  exporters ;  prices  have  been  well 
maintained,  closing  steadv  at  7  75c.  for  prime  Western  and 
7'3^c.  for  prime  City.  Refined  lard  has  been  quiet  and 
steady  at  7'90c.  for  refined  for  the  Continent.  There  has  been 
only  a  limited  speculation  in  the  market  for  lard  futures. 
Receipts  of  hogs  have  been  limited,  and  there  has  _been  an 
absence  of  aggressive  selling.    The  close  was  quiet. 

DAILT  OLOSINO  PHI0B8  OF  LARD  FUTUaEa. 

8at.       Mon.      Tues.       Wed.     TKurs.      Fr\. 
February Holiday.  7*80       7-75       7-75       7*30       ';'75 

Pork  has  continued  to  meet  with  only  a  small  jobbing  sale, 
but  prices  have  held  steady  at  $13  75@14  50  for  mess.  Cut- 
meats  have  had  a  limited  sale  at  firm  prices.  Tallow  has 
been  quiet  and  prices  have  weakened  to  4^c.  Cotton-seed 
oil  has  been  dull  and  easier,  closing  at  30@30i^c.  for  prime 
yellow.  Butter  has  been  in  fair  demand  and  steady.  Cheese 
has  had  a  fair  sale  at  unchanged  values.  Fresh  .eggs  have 
been  in  fair  supply  and  easier. 

Brazil  grades  of  coffee  have  been  firmer.  There  has  been 
extensive  buying  by  strong  interests,  absorbing  much  of  tbe 
surplus  stocks,  and  despite  a  continued  full  crop  movement 
prices  have  advanced.  The  distributing  business  has  been 
very  moderate. 'The  close  was  quiet  at  T^a.  for  Rio  No.  7. 
West  India  growths  have  been  in  moderately  active  demand 
and  firmer,  closing  at  9c.  for  good  Cucuta.  East  ladia 
growths  have  been  dull  and  unchanged.  Speculation  in  the 
market  for  contracts  has  been  fairly  active,  with  shorts  buy- 
ing to  cover  contracts,  fearing  manioulation  in  the  near-by 
deliveries.  The  close  was  easier.  Tne  followiog  are  the 
closing  asked  prices: 

Feb 5-eOo.  iMay 5'70o. 

March 5-60o.  I  June 5*70o. 

April 5*65o.  I  July 5'75c. 

Raw  sugars  have  been  in  moderate  demand,  and  with  only 
limited  offeringsjprices  have  held  firm  at  4J^c.  for  centrif- 
ugals, 96-deg.  teat,  and  3%c.  for  muscovado,  89  deg.  test. 
Refined  sugar  has  been  moderately  active,  closing  firm  at 
5'503.  for  granulated.    Tea 3  have  been  firm  but  quiet. 

Kentucky  tobacco  has  had  a  fairly  large  sale  in  the  West- 
ern markets  at  firm  prices.  Seed  leaf  tobacco  has  been  quiet. 
Sales  for  the  week  were  1,585  cases,  as  follows  :  135  cases 
1900  crop,  New  England  Havana  seed,  25@80c.;  400  cases 
1899  crop,  Pennsylvania  seed,  12J^@13c.;  400  cases  1899  crop, 
Zimmerd,  15@16j.;  500  cases  1899  crop.  Wisconsin  Havana, 
10@12c.,  and  150  cases  1899  crop,  Gebharts,  13i0.;  also  800 
bales  Havana  at  37@92j.  in  bond  and  150  bales'Sumatra  at 
80c.@.f  1  GO  in  bond. 

Business  in  the  market  for  Straits  has  been  moderately 
active  and  prices  have  held  steady,  closing  at  26'15@2G-45c. 
Ingot  copper  has  been  unchanged  and  steady  at  17c.  for 
Lake,  Lead  has  been  quiet  and  easier,  closini?  at  4'373^c.  for 
domestic.  Spelter  has  weakened  to  3'90@3"93c.  for  domes- 
tic, closing  dull.  Pig  iron  has  been  quiet  .and  irregular, 
closing  at  $13@1C  50  for  domestic. 

Refined  petroleum  has  advanced,  closing  at  7 "800.  in  bbls.. 
5'25c.  in  bulk  and  8'85c.  in  cases.  Naphtha  uachan^ed  at 
9*55c.  Crude  certificates  have  been  firmer,  closing  at  $1  28. 
Credit  balances  have  advanced  to  |1  25.  Spirits  of  turpen- 
tine has  been  quiet  and  easier,  closing  at  40@405^.2C.  Rosins 
have  been  dull  at  $1  65  for  common  and  good  strafned.  Wool 
has  had  a  small  sale  at  lower  prices.  Hops  have  been  quiet 
but  steady. 


Sept 6'gOo. 

Oct 5-850. 

Deo 6-OOc. 


COTTON. 

Friday  Night,  February  8,  1901. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrsms 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  144,435  bales, 
against  191,881  bales  last  week  and  171,102  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1900, 
5,515,100  bales,  against  4,974,060  bales  for  the  same  period  of 
1899-00,  showing  an  increase  since  Sep.  1 ,  1900,  of  541 ,040  bales. 


Beeeipls  at— 


Galveston 

Sab.  Pass,  &o. 
New  Orleans... 

Mobile 

Pensaoola,  <fcc. 
Savannah 

Brunsw'k.&c. 
Oharleston..... 

Pt.  Boyal.&c. 
WUmlngton.... 

Wasb'ton.&o. 

Norfolk 

N'p't  News,  Ac. 
New  York — 

Boston 

Baltimore... . 
fhUadel'a,  Ae 

Tot.  this  week 


Sat. 


6,676 

8,784 
99 

2,951 
302 

1,217 

783 

2,142 
1,197 


24,141 


8,787 
1,540 

3,914 

276 

715 

524 

956 
807 

6 


23,043 


Tues, 


10,162 

8,011 
23 

4,984 

76 

662 


779 

2,060 
1,597 


28,353 


Wed. 


6,233 

9,601 
861 

4,802 

121 

376 


698 

1,280 
1,051 

80 


Thurs.     Fri.    I   Total. 


7,140 

5,417 
27 

2,606 

45 

450 


1,031 

1,881 
347 

85 


25,103  19,089 


5,787; 
1,8751 
6,694 

463| 
1,263| 
3.119j 
3,698 

166 
21 
28 


267 
246 
394 
823 
798 
79 


41,516 
1,875 

46,294 
3,003 
1,263 

22,376 

3,698 

985 

21 

8,448 


4,142 

246 

8,713 

5,817 

798 

250 


24,706  144,435 


The  following  shows  the  week's  total  receipts, the  total  since 
8ept.l,1900,  and  the  stock  to-night,  compared  with  last  yea). 


1900-1901. 

1899-1900. 

Stock. 

Beeeipts  to 
Feb.  8. 

This 

week. 

Since  Sep. 
1, 1900. 

TMs 
week. 

48,143 

Since  Sep 
1,  1899. 

1901. 

1900. 

Galveston... 

41,516 

1,518,519 

1,454,972 

171,467 

189,223 

Sab.P.,&o. 

1,875 

32,898 

9,723 

68,200 

Sew  Orleans 

46,294 

1,808,158 

57,878 

1,341,194 

367,111 

418,772 

MobUe 

3,003 

104,370 

6,667 

160,135 

32,468 

39,789 

P'saoola,  &o. 

1,253 

104,555 

9,146 

105,916 

•  ••«<•• 

Savannah... 

22,376 

816,659 

41,800 

818,474 

118,956 

136,639 

Br"  wick,  Ac. 

3,698 

79,188 

4,031 

81,936 

5,€09 

4,108 

Oharleston.. 

985 

197,162 

10,149 

202,401 

8,572 

25,608 

P.Royal.&c. 

21 

722 

••■■«• 

1,212 

...... 

Wilmington. 

3,448 

225,818 

5,962 

235,558 

5,711 

16,223 

Wanh'n,  <bo. 

607 

27 

740 

srorfolk 

4,142 

302,549 

13,373 

301,767 

24,438 

45,391 

N'portN.,&o 

246 

30,476 

791 

21,624 

450 

8,502 

New  Yotk... 

8,713 

80,283 

148 

22,413 

152,122 

117,840 

Boston 

6,817 

154,139 

3,180 

59.642 

76,000 

43,000 

Baltimore . . 

798 

44,267 

576 

64,760 

13,814 

14.908 

Phlladel.Ao. 

250 

14,830 
5,515,100 

827 

33,116 
4,974,060 

3,105 

8,383 

Totals 

144.435 

212  421 

979,813 

1,066,366 

In  order  that  comparison  may  be  made  with  other  years, 
(vegive  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1901. 

43,391 

1900 

57,866 

1899 
29,595 

1898. 

1897. 

1896. 

aalve8'n,&o. 

40,126 

33,341 

19,482 

New  Orleans 

46,294 

67,878 

36,198 

74,276 

32,929 

38,0S2 

Mobile 

3,003 

6,667 

5,042 

10.849 

7,930 

4,082 

■Savannah... 

22,376 

41,800 

15,459 

22,146 

12,118 

13,865 

Oh  M'ton,  &o 

.1,006 

10,149 

2,482 

8,643 

6.597 

5,159 

Wilm'ton,dio 

3,448 

6,989 

1484 

3,829 

2,951 

1,700 

Norfolk 

4,142 

13,373 

11,783 

9,713 

8,742 

8,697 

N.  News,  Ac. 

246 

791 

478 

346 

347 

1,376 

All  others... 

20,529 

144,435 

5515,100 

17,908 

212,421 

4974,060 

23,958 

126,479 

6990,614 

30,939 

200,866 

7011,853 

15,468 

14,003 

Tot.  this  wk. 

119,423 

106,446 

Since  Sept.  l 

5770,880 

4255,157 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  93,351  bales,  of  which  43,473  were  to  Great  Britain,  7,934 
to  France  and  43,044  to  the  rest  of  the  Continent.  Belcw 
are  the  exports  for  the  week  and  since  Sept.  1,  1900. 


W$tk  Sndins  feb.  8. 

1901. 

Irom  at9t.  1. 1900,  to  Feb.  8. 19C1. 

Exportt 

MxporUA  to— 

Bxvorltd  to— 

from— 

er$at 

France 

Oonti. 

lotal 

ertat 

France 

OonM- 

2et«i 

Brtt'n. 

nsnt. 

We*k. 

Britain. 

ntnt. 

lialvetton 

18.580 

7,162 

11,153 

35.195 

635.6S0 

216,4:5 

S3S.601 

1,190,7C6 

Sab.  Pass,  Ac. 





17342 

17.3C,» 

New  Orleans.. 

6,012 

9.651 

15.6c3 

697,732 

223.103 

427.798 

1,248,638 

MobUe 

28.833 

14.576 

43,400 

Pensaoola 

600 

180 

6?0 

39.211 

12,a?l 

31.782 

86.224 

SaTannah 

7,751 

7.761 

133.441 

83,899 

Si  6,916 

601.256 

Bmnswiok .... 

4,680 

4,530 

36,552 

18.606 

4S.168 

Charleston.... 

69.673 

66.6j6 

136.389 

Port  Boy al.... 





WUmlnKton... 

6.891 

e.SS'l 

78.846 

188.461 

811.807 

Hortolk 

C44 

944 

888 

1,800 

•,688 

N'port  N.,  4o.. 

25J 

250 

17.411 

3960 

si.sei 

Mew  York.... 

1.380 

172 

5,607 

7,05  i 

12t>,M9 

14.840 

107.C75 

850.774 

Boston 

4.483 

2t0 

4.673 

229  996 

1.7  5S 

831.740 

3altlmore 

8,qC8 

s.ise 

6.794 

64.818 

se.Tts 

ei.6ao 

Philadelphia.. 

8.060 

901 

8.861 

jaD8'ran.,Aa.. 

3,S76 
43.041 
S9.1i8 

3.876 

93.351 

161,t9kl 

8,618 
2,053,648 
1.8J8.20i 

4P0,.'5?3 

63S.120 

13.277 
l,64^656 
l,6<'5,Si7 

isjBgs 

Total 

42.473 

7.834 

4  0M.8CT 

Total.  188S4)0 

22,049 

3  JS1.6S9 
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In  addition  to  iibove  exports,  our  telegrams  to-night  aUo 
g^ve  U8  the  following  amounts  of  ootton  on  shipboard,  net 
cleared,  at  the  ports  named,  We  add  similar  figures  fc  r 
New  York,  which  are  prepared  for  our  special  use  by  Messrs . 
Lambert  &  Barrows,  Produce  Exchange  Building. 


ON  SHIPBOARD,  NOT  CLBABED  FOK— 

Leaving 
ttoek. 

Feb.  8  at- 

Oreat 
Britain 

Fr'nee 

Oer- 
many. 

2,175 

15,139 

5,000 

4,506 

i',272 
6,000 

Other 
For'gn 

Ooattr 
wise. 

Totca. 

New  Orleans- 
Galveston  .... 

Savannah 

Charleston... 

Mobile 

Norfolk 

New  York 

Other  ports . 

5,942 

18.'237 
6,200 

■"l50 

2,600 
10,000 

11,472 
11,839 

>••■•■ 

9,764 
8,215 
8,800 

"206 
3,000 

50 
17,014 

"ebo 

8,606 

29,403 

67,444 

20,000 

600 

4,650 

8,000 

3,472 

19,000 

337,708 
104,013 

98.9.56 
7,972 

27,818 

16,438 
148,6.^0 

85,689 

Totall901.. 

42,829 

23,311 

34,086 

26,979 

25,664 

152,569 

827,244 

Total  1900.. 
Total  1899. 

69,932 
50.925 

311 
18,138 

88, 
92,( 

225 
393 

27,674 
46,033 

186,142 
207,189 

880,224 
743,153 

Speculation  in  cotton  for  future  delivery  has  been  quiet, 
the  trading  being  largely  of  a  professional  character.  The 
fluctuations  in  prices  have  been  within  a  narrow  range,  with 
no  decided  tendency,  reflecting  the  uncertainty  existing  as 
to  the  probable  future  course  of  prices,  The  movement  of 
the  crop  fcr  the  week  makes  a  poor  comparison  with  the 
same  period  laBt  year,  when  the  receipts  were  unusually 
heavy  for  the  season,  and  reflected  the  free  buying  by  foreign 
spinners,  who  had  been  holding  off  under  the  false  im- 
pression that  the  crop  was  a  large  one.  As  compared 
with  previons  years,  however,  the  movement  was  fairly 
full.  Advices  from  the  South  continue  to  report 
holders  generally  firm,  and  there  were  many  iatimations 
that  considerable  cotton  is  being  held  back.  On  the  other 
hand,  however,  it  is  claimed  that  spinners,  particularly  do- 
mestic, are  poorly  supplied  with  cotton;  still,  with  a  con- 
tmuance  of  the  present  unsatisfactory  trade  conditions  in 
cotton  goods,  it  remains  to  be  seen  whether  spinners  will 
come  into  the  market  as  freer  buyers,  particularly  with 
prices  maintained  on  their  present  basis.  To- day  there  was  a 
dull  market.  The  opening  was  at  a  slight  advance  in  re- 
sponse to  stronger  advices  from  Liverpool.  During  the  day, 
with  no  aggressive  trading  on  either  side  of  the  market,  prices 
held  tteady.  The  close  was  dull  with  pi  ices  3  points  higher 
to  4  points  lower  for  the  day.  Cotton  on  the  spot  has  been 
dull  and  slightly  easier,  clcsing  at  Q^c.  for  middling  up- 
lands. 

The  rates  on  and  off  middling,  as  established  Nov,  31, 1900, 
by  the  Revision  Committee,  at  which  grades  other  than 
nilddllng  may  be  delivered  on  contract,  are  as  follows. 

Fair 0.  1^6  on 

fillddllng  Fair %  on 

itrlot  Good  Middling i«on 

QoodMlddllng B^gon 

gtrlot  Low  Middling Sigofl 


Low  Middling 'le  off 

Strict  Good  Ordinary h  off 

Good  Ordinary l^ieofi 


Strict  Good  Mid.  Tinged. 0.  Sigon 

Good  Middling  Tinged Even 

Mlddllns;  Tinged i«  oil 

Strict  Low  MlddllngTlnged     Sg  ofl 

Middling  Stained 13  ofl 

Strict  Low  Mid.  Stained.. .  l»e  ofl 
Low  Middling  Stained liflofl 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week— Feb.  2  to  Feb.  8— would  be  as  follows. 


UPLANDS. 


Good  Ordinary... 
Low  Middling.... 

Middling 

Good  Middling.... 
Middling  Fair 


Sat. 


© 


mon  Tnee  Hired 


813,6 

103, „ 

1058 


8iiie 

95,6 

9% 
loi,e 

101-2 


8II16 

9Bl6 

9^ 
101, « 
lOifl 


TM. 


8" 


16 


95, « 
9% 
101, e 
lOifl 


16 


Frl. 

~8il~ 
95, i 
9% 

101,6 

10  la 


GULF. 


Good  Ordinary. . 
Low  Middling... 

Middling 

Good  Middling.. 
Middling  Fair;.. 


Sat.    Mon  Tne»   IXTed    Tk.     Frl. 


n 

o 


91,6 

9iMe 
10i« 

107,9 

lOTg 


Si"*'* 

99  6 

10 

105,8 
10% 


8i6ie 

9»16 

10 


81516 
99i8 
10 


10B,e     100,6 
10%     1 10% 


8  6.e 

99,6 
10 

105,6 
10% 


STAINED. 


Low  Middling... 

Middling 

Strict  Low  Middling  Tinged... 
Rood  MidrtllTiffTlnjited 


Sat.    Mon  Xnea  Wed    Tb,     Frl 


Holi- 
day. 


838 
938 

9i« 

9''8 


8I4 
9k 
938 
9% 


8I4 
914 
9% 
9% 


8I4 
914 
938 
9% 


814 

9>4 
938 

9% 


The  quotations  for   middling  upland    at  New  York   on 
Feb.  8  for  each  of  the  past  32  years  have  been  as  follows, 

1885  ....0.11%  1877....0.12% 

1884 10%  1876 1216,6 

1883 lOH  1875 1558 

1882 ll's  1874 16 

1881 11316  1873 21i« 

1880 13  1872 2388 

1879 99i6  1871,...,  1514 

1878 111,6  1870 2514 


1901. ...c.  9% 

1900 888 

1899 67i8 

1898 6iie 

1897 714 

1«96 8I4 

1895 558 

1894 8 


1893 0.  9^16 

1892 7H 

1891 914 

1890 113,6 

1889 10i« 

1888 109ig 

1887 9»« 

1886 9i« 


Note.— On  Oct.  1,1874,  grades  of  cotton  as  quoted  were  changed. 
According  to  the  new  classification  Middling  was  on  that  day  quoted 
360.  lower  than  Middling  ot  the  old  classification. 

MARKET  AND  SALES. 


Saturday 
Monday.. 
Tuesday... 


Spot  Mabket 

OLOSBD. 


FUTUEES 

Mabket 
Closed. 


Quiet  at  ig  dec.  Quiet  Ast'dy 
Dull  at  ifi  dec...  B'rly  steady. 

Wednes'dayDull Quiet &st'dy 

TliuT8lay..iSteady .Quiet 

Friday DulL Quiet 


Total. 


Sales  of  Spot  &  oontbaoi. 


Ex- 
port. 


HoU 


Oon- 
iump. 


day... 
304 

"50 
3,411 


Con- 
tract. 


3.765 


Total. 


304 

"56 
3,411 


3,765 


FuTUBES.— Highest,  lowest  and  closing  prices  at  New  Y  ork> 
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The  Visible  supply  of  Cotton  to-night,  as  made  up  x>y 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening 
But  to  make  the  total  the  complete  figures  for  to-night 
(Feb.  8),  we  add  the  item  of  exports  from  the  United  States, 
IncludJng  in  it  the  exports  of  Friday  only. 

1901.  1900.  1899.  1898. 

stock  at  Liverpool bales.    779,000     640,000  1,754,000  1,140,000 

Stock  at  London 12,000  2,000  4,000  3,000 


Total  Oreat  Britain  stock.  791,000 

Stock  at  Hamburg 15,000 

Stock  at  Bremen 229,000 

Stock  at  Amsterdam... 

Stock  at  Rotterdam 200 

Stock  at  Antwerp 4,000 

Stock  at  Havre 154,000 

Stock  at  Marseilles 3.000 

Stock  at  Barcelona 58.000 

Stock  at  Genoa 16,000 

Stock  at  Trieste.. 5,000 

Total  Continental  stocks 


642,000  1,758,000  l,14S  000 


19,000 

238.000 

2,000 

300 

5,000 

256,000 

4,000 

90,000 

44,000 

3,000 


21,000 

401,000 

3.000 

200 

9,000 

335,000 

4,000 

48,000 

56,000 

11,000 


7,000 

324,000 

3,000 

300 

7,000 

260,000 

4,000 

68,000 

39,OCO 

5,000 


484,200   651,300   888,200   717,300 


Tetal  European  stocks. ...1,275.200  1,293,300  2,646,200  l,8e0.300 


24,000 
520,000 

62,000 
198,000 
a46,000 


90,000 

631,000 

36,000 

274.000 
39H.0O0 


50,000 
613,000 

60.C00 
269,000 
240,000 


950.342  1,290,938 

531,000      558,555 

31,020        24,665 


India  ootton  affoat  for  Europe  122,000 
Amer.  ootton  afloat  for  E'rope.  453,000 
Egypt,  BrazU,<fec.,afit.f  or  E'pe  39.000 
Stock  in  Alexandria,  Egypt. . .    180,000 

Stock  in  Bombay,  India 393,000 

Stock  in  United  Slates  ports..    979,813  1,066,366 
Stock  in  U.  8.  Interior  towns..    735,243     656,649 

Onlted  States  exports  to-day..      24,254       10,049 

Total  visible  supply 4,201,510  4,176,364  5,588,562  4,966,458 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  f  ollowa: 
American— 

Uverpool  stock .bales.    687,000     524,000  1,637,000  1,015,000 

Continental  stocks 448.000     623,000      839,000      682,000 

American  afloat  for  Europe...    453.000     520,000     634.000     613,000 

Dulted  States  stock 979,813  1,066,366     950,342  1,290,938 

United  States  interior  eto6ks.    735,2*3     656,649     531.000     558.555 
United  States  exports  to-day.       24.254       10.049       31,020       24,665 

Total  American 3,327,310  3,400,064  4,622,362  4,184,158 

East  Indian,  Bratil,  die.— 

Liverpool  stocfc 92.000     116,000     117,000     125,000 

London  stock 12.000  2.000  4,000  3,000 

Continental  stocks 36,200        28.300        49,200        35,300 

India  afloat  for  Europe 122,000       24.000       90.000       50,oOO 

Kgypt.  Brazil.  Ac.  afloat 39,000        62,000        36,000       60,000 

Stock  in  Alexandria,  Egypt...     180,000      198.000     274,000     269,000 

Stock  in  Bombay,  India 393,000     346.000     396,000     240,000 

Total  East  India,  Ac 874.200     776.300      966,200     782,300 

Total  American .3,327,310  3.400,064  4.622.362  4,184.158 

Total  visible  supply 4,201.510  4,176,364  5,588,562  4,966,458 


6i5,9d.         5S3od.       3iis2d.       31133d. 

9%C.  89i60.  67i8C.  640. 

S^ied.  89ied.  5h<^A.  4>fld. 

7'7ied.  7^6..  6%d.  fi'ed. 

5381  5d.  3i3sad.  SSsd. 

51  led.  4%d.  3J4d.  3ifld. 

(^~  Continental  imports  past  week  have  been  106,000  bales- 
The  above  figures  mdicate  an  increase  in  1901  of   25.146 
bales  as  compared  with  same  date  of  1900,  a  loss  of  1,387,052 
bales  from  18S9  and  a  decline  of  764,958  bales  from  1898, 


Middling  Upland,  Liverpool. 
Middling  Upland,  New  York. . 
Egypt  Good  Brown,  Liverpool 
Peruv.  Bough  Good,  Liverpool 

Broach  Fine,  Liverpool 

Ttnnevelly  Good,  Liverpool 


February  9,  1901.] 
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AT  THE  INTERIOB  TOWNS  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
oorresponding  period  of  1899-1900— is  set  ont  in  detail  below. 
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The  above  totals  snow  that  tne  interior  stocKS  nave  de- 
creased during  the  week  17,719  bales,  and  are  to-night  78,594 
bales  more  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  7.845  bales  less  than  same  week  last  vear. 

OvEBLAND  Movement  fob  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movemei  t 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Feb.  8  and  since  Sept.  1  in  the  last  two  years  are  as  follows 


February  8. 


HMpped— 
Vladt.  LonlB...,^.  .. 

VlaOHlro 

VlaPadnoah 

Via  Rook  Island 

VlaLonlsvUle....  ... 

Via  Cincinnati 

Via  other  routes,  &o. 


Total  grroBB  overland 

Deduct  thipmenls— 
Overland  to  N.  Y.,  Beaton,  &o. 

Between  interior  towns. ... 

Inland,  <Sco.,  from  Soatta 


Total  to  be  deducted ^ 

Leaving  total  netoverland*. 


1900-1901. 


Week. 


20,620 
6.552 
319 
2.123 
6,003 
4,910 

11,9:  6 

52.503 

15,578 
2,763 
1,855 

10,196 

82.307 


Since 
Sept.   1. 


676,605 

174,845 

6,799 

49,238 
102,995 

65,648 
2U3,372 

1,278,402 

293,519 

H5,fc93 
32,764 

411,976 

866,426 


1899-19C0. 


Week. 


19,013 

8,781 
249 
250 
3,621 
2018 
9,792 

43,724 

4,731 
4,791 
1,559 

11,081 


Sinet 
Sept.  1. 


684,368 
164,j?4 
9,085 
U.418 
180,247 
109.341 
202,473 

1,311,466 

179,931 
62,430 
65,818 

308,179 


32,8431,003,287 


*  Inclndlnx  movement  hy  rail  to  Oanada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  32,307  bales,  against  3'2,643  bales  for  the 
week  in  1900,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  186,861  bales. 


In  Sight  and  Spinnere' 
Taktngt. 


Receipts  at  ports  to  Feb,  8 

Wet  overland  to  Feb.  8 

Soathem  consumption  to  Feb. 


Total  marketed , 

interior  stocks  In  excess. 


Game  Into  sUht  during  week. 
Total  In  sight  Feb.  8 

North'n  Bplnnera  tak'ga  to  Feb.  8 


1900-1901. 


Wtek. 

144,435 
32,307 
29,000 


Since 
Sept.   1. 


5,515,100 
866,426 
650,000 


1899-1900. 


Week. 


Since 
Sept.   1. 


212,4214,974,060 
32,643  1,003,287 
30,000     671,000 


205,742  7.031 .526  275,064  6,648,347 
413,466 


-  17,719 
188,023 

54,776 


690,61Gi*36,3Sl 

238,683 


7,722,142 
1,358,077 


i7,061,813 


64,5471,730,018 


-  Decrease  during  week. 

Movement  into  sight  in  previous  years. 

1899 bales.  105.057 

1898 248,408 

1897 146.540 

1896 : 116,490 


Sinte  Sept.  1 . 

1898-99 bales.  9.009.427 

1897-98 8.959,089 

1896-97 7,218. t;31 

1895-96 5,776,462 


Quotations  fob  Middunq  Cotton  at  Otheb  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  dav  of  the  week. 


Week  ending 

OLOSIHQ  QOOTATIOIfS  FOB  KIDDLIKG  OOTXOH 

OM  — 

Feb.  8. 

Satur. 

Hon. 

Tue$. 

Wednet. 

TKurt. 

FH. 

ttalveaton... 

9^16 

938 

938 

938 

938 

New  Orleanfl 

96,8 

9a, 8 

914 

9^ 

914 

Mobile 

9ie 

93,8 

9^8 

918 

91« 

Savannah... 

938 

938 

938 

938 

93a 

Charleston. . 

9^ 

9I4 

914 

9k 

9H 

Wilmington. 

95,, 

9°ia 

95,  a 

9^6 

95ie 

Norfolk 

n 

938 

938 

938 

9*8 

938 

BoBton 

10 

9  ■'a 

9^ 

9^ 

9^ 

Baltimore .  . 

^ 

10 

9'8 

9^ 

9\ 

9\ 

Philadelphia 

^ 

10 19 

10 

10 

10 

10 

Augusta 

9'fl 

9>« 

97,«®i« 

9I3 

9J9 

Memphis — 

938 

938 

938 

938 

938 

St.  Lonle.... 

9'a 

97,« 

939 

938 

938 

Houston 

95,a 

95,8 

938 

y^ 

938 

Cincinnati.. 

989 

958 

958 

988 

958 

LODlBVllle... 

9»8 

958 

958 

958 
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The  closing  quotations  to-day  (Friday)  at  other  importait 
Southern  markets  were  as  follows. 

Aithena I  Oolumbus.Mlsa  9 

Atlanta 9i]8     Enfanla 9i« 

Charlotte 938       Uttle  Rock 9 

Oolnmbna.  G(a.     9        I  Montgomery...  9k 


Nashville 9i« 

Natchea 9118 

Raleigh 9H 

Shreveport Si^ig 

Weather   Reports  by    Telegraph.— Reports  to  us  by 

telegraph  from  the  South  this  evening  indicate  that  there 

has  been  rain  in  most  districts  the  past  week  and  that  in  a 

number  of  localities  the  raicfall  has  been  rather  excessive, 
interferiDg  with  the  marketing  of  cotton.  Some  correspoad- 
dnts  state  that  preparation  of  land  for  the  next  crop  has  also 
been  retarded. 

Oalveston,  Texas. — Rain  has  fallen  on  three  days  of  the 
week,  to  an  inappreciable  extent.  Average  thermometer  57, 
highest  66,  lowest  48. 

Abilene,  Texas.— We  have  had  rain  on  t;vo  days  during  the 
week,  to  the  extent  of  fourteen  hundredth- of  an  iuch.  The 
thermometer  has  averaged  40,  the  highest  being  54  and  the 
lowest  26. 

Corpus  Christi,  Texas, — There  has  been  rain  on  three  days 
the  past  week,  to  the  extent  of  twenty  six  hundredths  of  an 
inch.  The  thermometer  has  averaged  6a,  ranging  from  50 
to  74. 

Paltstine,  Texas,— We  have  had  rain  on  three  days  during 
the  week,  the  rainfall  reaching  seventy  four  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  33  to  60,  aver- 
aging 46. 

San  Antonio,  Tetcas.— There  has  been  rain  on  four  days 
during  the  week,  the  precipitation  reaching  thirty-two  hun- 
dredths of  an  inch.  Average  temperature  56,  highest  70,  low- 
est 42, 

New  Orleans,  Louisiana. — We  have  had  rain  on  two  days 
the  past  week,  the  rainfall  being  oae  inch  and  forty-two 
hundredths.     The  thermometer  has  averaged  54. 

Shreveport,  Louisiana. — There  has  been  rain  on  four  days 
during  the  week,  the  precipitation  reaching  one  inch  and 
sixty  nundredths.  The  thermometer  has  averaged  48,  rang- 
ing from  32  to  64. 

Columbus,  Mississippi. — It  has  rained  on  three  days  of  the 
week,  the  precipitation  reaching  two  inches  and  forty-nine 
hundredths.  The  thermometer  has  ranged  from  30  to  66, 
averaging  48. 

Leland,  Mississippi.— Hsiin  has  fallen  during  the  week  to 
the  extent  of  two  inches  and  six  hundredths.  Average  ther- 
mometer 45-7,  highest  72  and  lowest  27. 

Vicksburg,  Mississippi. — We  have  had  rain  on  four  days 
the  past  week,  the  rainfall  being  three  inches  and  seventy- 
four  hundredths.  Rain  has  retarded  preparations  for  the  next 
crop.  The  thermometer  has  averaged  49,  the  highest  being 
67  and  the  lowest  37. 

Little  Rock,  Arkansas. — There  has  been  rain  on  three  days 
the  past  week.  The  rainfall  reached  eighty- one  hundredths 
of  an  inch.  The  thermometer  has  averaged  46,  ranging  from 
28  to  64. 

Helena,  Arkansas. — It  has  rained  on  four  days  during  the 
week,  the  rainfall  being  one  inch  and  forty-three  hundredths. 
The  thermometer  has  ranged  from  31  to  66,  averaging  42  6, 

Memphis,  Tennessee. — There  is  an  active  demand  for  planta- 
tion mules,  but  not  much  progress  has  been  made  in  pre- 
paring land  for  ihe  next  crop.  Rain  has  fallen  on  tbree 
days  of  tbe  week,  to  the  extent  of  one  inch  and  twtnty- 
ihree  hundredths.  Average  thermometer  41,  highest  65  and 
lowest  28. 

Nashville,  Tennes<-ee. — There  has  been  rain  during  the 
week  to  the  exteat  of  one  inch  and  forty  hundredths.  The 
thermometer  has  averaged  42,  the  highest  bei  ng  62  and  the 
lowest  22. 

Mobile,  Alabama. — There  has  been  rain  on  two  dajs  the 
past  week,  to  the  extent  of  sixty-nine  hundredths  of  an  inch. 
Farm  work  has  not  made  much  progress  on  account  of  wet 
weather.  Scarcity  of  labor  is  complained  of  in  some  sec- 
tions. The  thermometer  has  averaged  50,  ranging  from  33 
to  TO. 

Montgomery,  Alabama.— It  has  rained  on  three  days  of  the 
week,  to  the  extent  of  one  inch  and  nint^ty-three  hundredths. 
Rain  has  intertVred  with  farm  preparation.  The  thermome- 
ter has  ranged  from  31  to  62,  averaging  46. 

Selvia,  Alabama.— We  have  had  rain  on  four  days  the  past 
week,  the  precipitation  being  two  inches  and  forty  hun- 
dredths.   Average  thermometer  46,  highest  57  and  lowest  32. 
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Madison,  Florida. — There  has  been  rain  on  three  days  daring 
the  week,  the  rainfall  being  two  inches  and  sixty  hundredths. 
The  thermometer  has  averaged  53,  the  highest  being  G6  and 
the  lowest  34. 

Augusta,  Georgia. — There  has  been  rain  on  two  days  of 
the  week,  to  the  extent  of  one  inch  and  ninety-five  hun- 
dredths. Rain  is  impeding  outdoor  work.  The  thermometer 
has  averaged  44,  ranging  from  2?  to  60. 

Savannah,  Georgia.— Rain  has  fallen  on  three  days  of  the 
week,  to  the  extent  of  eighty-four  hundredths  of  an  inch. 
Average  thermometer  49,  highest  66,  lowest  34. 
'i^^iCharleston,  South  Carolina. — We  have  had  rain  on  three 
days  the  past  week,  to  the  extent  of  seventy-one  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  32  to  66, 
averaging  47, 

Stateburg,  South  Carolina.— The  weather  has  been  moder- 
ately cold  most  all  of  the  week.  We  have  had  rain  on  one  day, 
to  the  extent  of  ninety  four  hundredths  of  an  inch.  Average 
thermometer  43,  highest  60,  lowest  35. 

Greenwood,  South  Carolina.— It  has  rained  on  two  days  of 
the  week,  the  precipitation,  however,  being  two  inches  and 
sixty-three  hundredths.  The  thermometer  has  averaged  38, 
the  highest  being  49  and  the  lowest  28. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  Feb.  7,  1901,  and  Feb.  8,  1900 


New  Orleans Above  zero  of  gauge. 

Memphis Above  zero  ol  gauge. 

Nashville Above  zero  of  gauge. 

Shreveport. Above  zero  of  gac  ge. 

VloksbuTg Above  zero  of  gauge. 


Feb.  7,  '01. 

Feb 

.  8,  '00. 

Feet. 

Feet. 

6-7 

6-5 

9-8 

76 

19-3 

9-5 

20 

42 

170 

18-3 

India  Cotton  Movement  from  all  Ports.— The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Feb.  7,  and  for  the  season  from  Sept.  1 
to  Feb.  7  for  three  years  have  been  as  follows: 


1900-1901. 

1899-1900. 

1898-1899. 

BueiptB  at- 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

60,000 

710,000 

33,000 

561,000 

80,000 

765,000 

Exports 
from— 

For  the  Week. 

Since  September  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Oreai 
Britain. 

Conti- 
nent. 

Total. 

Bombay— 

1900-01.. 

1899-00.. 

1898-99.. 
Oaloatta— 

1900-01.. 

1899-00.. 

1898-9J.. 
Madras— 

1900-01  . 

1899-00.. 

1898-99.. 
All  othero— 

1900-01.. 

1899-00.. 

1898-99.. 

5,000 

29,000 
9,000 

i',6oo 



>••■>■ 

2,000 

3',6o6 

34,000 

9,6o6 
i',000 

2,000 
3,000 

31,000 

2'6od 

2,000 
1,000 
2,000 

7,000 

2,oo6 

8,000 

4,6o6 

222,000 

26,000 

139,000 

8,000 

6,000 

14,000 

9,000 

1,000 

14.000 

28,000 
12,000 
51,000 

253,000 

26.000 

141,000 

10,000 

7.000 

16,000 

16,000 

1,000 

16,000 

36,000 
IV, 000 
55,000 

Total  all- 
1900-01.. 
189900.. 
1898-99.. 

5,000 

31,000 
13,O06 

36,000 

isiobo 

48,000 

1.000 

10,000 

267,000 

45,000 

218,000 

315,000 

46,000 

228,000 

According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of 
27,000  bales.  Exports  from  all  India  ports  record  a  gain 
of  36,000  bales  during  the  week  and  since  September  1  show 
an  excess  of  269,000  bales. 

Alexandria  Receipts   and   Shipments  op  Cotton.- 


Alexandria,  Egypt, 
February  6. 

1900-1901. 

1899-1900. 

1898-1899. 

Beceipts  (cantars*) . . . 
This  week 

140,000 
3,807,000 

130,000 
5,448,000 

160.000 

Since  Sept.  1 

4,633,000 

This 
week. 

Since 
Sept.  1. 

IMS 

week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

RTports  (bales)— 

To  Liverpool... 

To  Continent  t 

4,000 
11,000 

201,000 
153,000 

5,000 
18,000 

289,000 
26.^,000 

10.000 
16,000 

26,000 

197,000 
190,000 

Total  Europe 

15,000 

354,000 

23,000 

558,000 

387,000 

Jan.  4 
"  11 
"18 
"  25 

Feb.  1 


1901. 


32<  Cop. 

Twist. 


A.        d. 
8ifl  ®9i2 

8^3  »988 
8>«  ©938 
8l«  0938 
8'i6«9% 


•'     8l8»«  •»938 


8I4  lbs.  Shirt- 
ings, common 
to  finest. 


d. 
II9 


d.      B. 
51s  a>8 

6  ©8  l^a 

6  ©8  1^2 

6  1»8  1^ 

6  ®8  lis 

6  '98  3 


Oott'n 

Mid. 

Uplds 


d. 

51732 

51930 

51632 

5I3 

51332 

515^2 


1900. 


S2s  Cop. 

Twist. 


A.       d. 
7iift'a7iiie 
7ii6a7iii6 
7i«  ■&7\ 
714  a7''8 
739  ®8 

788  '3>Sl4 


8H  lbs.  Shirt- 
ings, common 
to  finest. 


s.    d.      B.    d. 

1 4 11    ®7  8 

i5    0    IJ?  9 

0    tJ?  9 
li«»7  lOifl 

2    'i»8  0 

4    1»8  3 


amppiNQ  «EW8.— As  shown  on  a  previous  page,  the 
Bxports  of  cotton  from  the  United  States  the  past  week  have 
reached  93,351  bales.  The  shipments  In  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

Nbw  York- To  Llveroool,  per  steamer  Cuflc,  301 301 

To  Hull,  per  steamer  Colorado.  33 33 

To  Manchester,  per  steamer  Mozart,  873  upland  and  173 

Sea  Island  1,046 

To  Havre,  per  steamers  La  Bretagne,  70  upland  and  75 

Sea  Island;   Massapeqna,  27  Sea  Island 172 

To  Bremen,  per  steamer  Wt^lmar.  2,775    2,775 

To  Hamburg,  per  steamer  Waldersee,  1,287 1,287 

To  Antwerp,  per  steamer  British  King,  400 400 

To  Baroeloiia,  par  steamer  Ciudad  de  Cidiz.  50 50 

To  Genoa,  per  steamers  AUer,  400;  Karamania,  100 500 

To  Naples,  per  steamer  AUer,  234 234 

To  Trieste,  per  steamers  Pawnee,  61;  Pooahontas.  200 261 

NBW  Oklbans— To  Liverpool— Feb.  1— Steamer  Astronomer, 

4.512 4,512 

To  London-Feb.  2— Steamer  European,  1,500. 1,500 

To  Rotterdam— Feb.  6— Steamer  Trevessa,  600 600 

To  Copenhagen— Feb.  4— Steamer  Lorle,  600 Feb.    5— 

Steamer  Ababama,  1,245 1,845 

To  Genoa -Fob.  8— Steamer .2,250 2,250 

To  Trieste.  &o.— Feb.  6— Steamer  Betty,  4.956 4,936 

GALvasTON— To  Liverpool— Jan.  31— Steamer  Capella,  4,565..  4,565 

To  Manchester- Feb.  1— Steamer  Saturntna,  6,7/2 Feb. 

7 -Steamer  Cromwell,  5,243 12,015 

To  Havre— Feb.  1- Steamer  Ci-mrose,  7,162 7,162 

To  Bremen— Feb.  5-8teamer  Hemisphere,  6,5)2. 6.552 

To  Hamburg  -Feb.  2— Steamer  Hesleysld'^,  2,040 2,040 

To  Antwerp— Feb.  1— Steamer  Andaoe.  2.861 2,861 

Pbnsaoola- To  Bordeaux— Feb  6 -Steamer  Kong  Haakon,  600  500 

To  Venice-Feb.  1— Steamer  Argo,  ISO 180 

Savannah— To  Bremen    Feb.  6— SteamRr  Platea,  7.751  7,751 

BB0NSWICK— To    LlverDOol— Feb.    2— Steamer    Barnesmore, 

4,580 4,530 

Wilmington- To  Queenstown- Feb.  5- steamer  Buokmlnster, 

6,881 6,881 

NOBFOLK— To  Hamburg— Feb.  2— Steamer  Drumgarth,  745...  745 

To  Antwerp— Feb.  5— Steamer  Roddam,  19i> 199 

Newport  News— To  Hamburg— Feb.  7— Steamer ,  250.  250 

Boston— To  Liverpool— Feb.  l— Steamers  Ivernia, 3,669;  Saga- 
more, 763 4,432 

To  Halifax— Feb.  2— Steamer  Halifax,  246 246 

Baltimore— To  r.iverpool-Feb.  1— steamer  Indore,  2,603 2,608 

To  Bremen  -  Feb.  1— Steamer  Hannover, 2, 0^9 2,049 

To  Hamburg-Feb.  1— Steamer  Alexandra.  1,137 1,137 

San  Francisco -To  Japan— Feb.  1— Steamer  China,  400 400 

Tacoma— To  Janan— Feb.  4— Steamer  Victoria.  47(5 476 

Seattle— To  Japan— Feb.  5  -Steamer  Tosa  Maru,  3,000 3,000 

Total 93,361 

Liverpool. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stocks,  &o.,  at  that  porti 


Feb   8. 


A  oantar  is  98  pounds 
t    ir  which  to  America  in  1900-1901,  28,211  bales;  In  1899-1900, 
58,617  bales;  in  189d-99.  23,957  bales. 

oIanohester  Market.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  quiet 
for  both  yarns  and  shirtings.  Sto3ks  of  both  yarns  and 
goods  are  accumulating.  We  give  the  prices  for  to-day 
below  and  leave  those  tor  previous  weeks  of  this  and  last 
year  for  comparison.  


Oott'n 
Mid. 
lipids 

d. 

4ig 
41933 

4l»32 

4% 

5332 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 
Sales  American 


Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American- Est'd. 
Total  Import  of  the  week 

Of  which  American.... 

Amount  afloat 

Of  which  American 


Jan.  18 

Jan.  25 
43,000 

Feb.  1. 

49,000 

40,000 

1,700 

1,700 

1,300 

400 

800 

600 

45,000 

39,000 

36,000 

7,000 

10,000 

1,000 

75,000 

57,000 

69,000 

668,000 

6*1,000 

747,000 

591,000 

620,000 

666,000 

70,000 

91,000 

125,000 

60,000 

81,000 

107,000 

283,000 

275,000 

225,000 

253,000 

240,000 

195,000 

44,000 

1,200 

600 

41,000 

3,000 

78,000 

779,000 

687,000 

112,000 

94,000 

185,000 

157,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Feb.  8  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 

Sat'day. 

Monday. 

Tuesday. 

Wed' day. 

Thursd'y 

Fair 

business 

doing. 

61532 

8,000 
500 

Friday. 

Market,   ) 
1:46  p.  u.\ 

Mld.Upl'd8. 

Sales 

9peo.  &exp. 

Harden'g. 
67l6 

9,000 

500 

Steady  at 
1-64  ad- 
vance. 

Quiet. 

Fair 

business 

doing. 

5IE33 

8,000 
500 

Easier. 

513.,2 

10,000 
500 

Pair 

business 

doing. 

5IB33 

8,000 
500 

Futures. 

Market,   l 
1:46  p.  u.] 

Market,  ) 
4  p.  H.     ( 

Steady   at 
1-64  ad- 
vance. 

Easy. 

Steady  at 
2-64  de- 
cline. 

Quiet  but 
steady. 

Steady   at 
1-64  ad- 
vance. 

Quiet. 

Steady. 
Qnlet 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
oelow.  Prices  are  on  the  basis  of  Uplands,  Low  Middling 
clause,  unless  otherwise  stated, 


Sat. 

Feb.  2. 

IWon. 

Feb.  4. 

Tneti. 

Feb.  5. 

'Wed. 

Feb.  6. 

Tlinrs. 

Feb.  7. 

FrI. 

Feb.  8. 

0 

1:45 

P.M. 

4 
P.M. 

1:45 

P.M. 

4 

P.M. 

1:46 

P.M. 

4 
P.M. 

1:45 

P.M. 

4 
P.M. 

1:45 

P.M. 

4 
P.M. 

February... 
Feb.-Mch... 
Moh. -April.. 
April-May.. 
May- June... 
June- July... 
July  Aug.... 
Aug. -Sept... 
Sept  ,L.M.O. 
Oot.G.O.O. 
Oct.  Nov.... 
Nov.-Dec... 

d. 
5  21 

5  18 
5  16 
5  14 
5  13 
5  10 
5  07 
4  59 
4  59 
4  38 
4  31 

d. 

5  23 
5  20 
5  18 
5  16 
5  14 
5  12 
5  09 
4  61 
4  61 
4  38 
4  32 

d. 

5  23 
5  20 
5  18 
5  16 
5  15 
5  12 
5  09 
4  61 
4  61 
4  39 
4  32 

d. 
5  21 
5  18 
5  16 
5  14 
5  12 
510 
5  07 
4  59 
4  59 
4  37 
4  30 

d. 

5  19 
5  16 
5  14 
5  12 
5  10 
5  08 
5  05 
4  57 
4  57 
4  36 
4  29 

d. 

5  20 

6  17 
5  15 
5  13 
5  11 

5  0:» 
5  06 

4  58 
4  58 
4  37 
4  30 

d. 

5  22 
5  18 
5  17 
5  15 
5  13 
5  10 
5  07 
4  59 
4  59 
4  38 
4  31 

d. 

5  23 
5  19 
5  17 
5  15 
5  13 
5  11 
5  08 
4  60 
4  60 
4  37 
4  30 

<f. 

5  24 
5  20 
5  18 
5  16 
5  14 
5  11 
5  09 
4  60 
4  60 
4  37 
4  30 

d. 

5  23 
5  19 
5  17 

5  15 

6  13 

5  11 

6  03 
4  59 
4  59 
4  36 
4  29 

•  ■  >• 

Jute  Butts,  Bagging,  &c.— There  has  been  practically 

nothing  doing  in  jute  bagging  during  the  week  under  review. 

The  ruling  quotations  this  evening  are  SJsC.  for  1^  lb.  and 

I  6J^c.  f or  3  lb. ,  standard  grades.     Car-loaa  lots  of  standard 

brands  are  quoted  at  63^@63^c.,  f.  0.  b.,  according  to  quality. 
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Jate  butts  have  been  iniLCtive,  with  prices  nominal  at  l^'c. 
for  paper  quality  and  1  50@2'45c.  for  bagging  quality.  From 
Messrs.  Ira  A.  Kip  &  Co.'s  circular  we  ascertain  that  the  de- 
liveries of  jute  butts  and  rejections  at  New  York  and  Boston 
during  January  were  44,638  balo,  against  30,198  bales  for  the 
same  month  last  year.  Importers  and  speculators  at  New 
York  and  Botton  on  January  31  held  100  bales,  against  1,500 
bales  at  the  correspondicg  date  in  1900,  and  the  amount 
afloat  for  the  United  States  reaches  79,570  bales,  against 
142,470  bales  last  year.        

BREADSTUFFS. 

Friday,  Feb,  8,  1901. 

Business  in  the  market  for  wheat  flour  has  cotitinued  to 
drag.  The  unsettled  tone  of  the  market  for  wheat  has  had 
a  tendency  to  create  extreme  conservatism  on  the  part  of 
buyers.  Both  jobbers  and  bakers  have  been  slow  in  making 
purchases,  and  have  limited  their  orders  to  f  uch  supplies  as 
nave  been  needed  to  meet  well  defined  wants.  The  pressure 
to  sell  has  not  been  pronounced,  still  there  have  been 
sufficient  supplies  seeking  an  outlet  to  give  a  weak  under 
tone  to  values.  Only  jobbing  sales  have  teen  made  of  rye 
flour,  ard  prices  ruled  slightly  easier.  The  more  seasonable 
weather  conditions  have  had  a  favorable  effect  upon  bnsi- 
nees  in  the  market  for  buckwheat  flour;  demand  has  im- 
proved and  prices  have  held  steady.  Corn  meal  has  had  a 
fair  sale  at  full  values. 

Speculation  in  wheat  for  future  delivery  has  been  quiet 
and  prices  show  a  fractional  lops.  Developments  generally 
have  been  against  the  market.  The  weather  ccnditiots  in 
the  winter-wheat  belt  have  been  of  a  favorable  character,  a 
heavy  fall  of  snow  being  reported,  protecting  the  plant  from 
severe  weather.  The  movement  of  the  crop  in  the  North- 
west has  been  fairly  heavy.  The  European  cable  advices 
have  reported  quiet  and  sagging  markets.  Reports  received 
from  Argentine  said  that  owing  to  accumulating  supplies 
holders  were  weakening  and  Liverpool  advices  said  that 
there  were  larger  offerings  from  India.  Deepite,  however, 
the  reports  of  freer  offerings  from  other  countries, 
exporters  during  the  latter  part  of  the  week  came 
on  the  market  on  the  lower  basis  of  values  and  were 
fairly  free  buyers,  creating  a  steadier  undertone,  followed 
by  a  small  recovery  in  prices.  To-day  the  market  opened 
lower,  with  moderate  selling,  prompted  by  weaker  foreign  ad 
visers.  Toward  the  close  part  of  the  loss  was  recovered, with 
shorts  bujingto  cover  contracts,  stimulated  by  a  fair  export 
business.  The  spot  market  was  fairly  active;  sales  for  expert 
here  and  at  ontports  were  348,000  bushels. 

OAII.T  0I.OBINO  PBICBB  OF  NO.  2  BED  WnTTBB  IM  NEW   YORK. 


Cash  wheat  f.  o.  b 

March  delivery  in  elev.. 

May  delivery  In  elev 

July  delivery  In  elev 


Sat, 

Holi- 
day. 


Mon. 
79^8 
7914 
79''8 
79»8 


lues. 
80 

78^8 
79i<i 
7933 


Wed. 

80 

79 

79ifl 

7914 


Thun. 

73 14 
78''8 

7958 


Fri. 

8OI4 
78''8 
79  k« 
79 14 


DAILT  OLOSnrO  PBI0E8  OF  NO.  2  SPBINO  IN 

Sat.       Hon.  Tuet. 

Feb.  delivery  In  elev 72''8  7258 

March  delivery  In  elev. . . .  Holiday.  73  %  73  Se 

May  delivery  In  elev 75^4  74''e 


CHICAGO. 

Wed.     Thurt.  Fr^. 

7259       73  72J« 

7314        7358  73 

74'78       75i«  74% 

Indian  corn  futures  have  been  moderately  active,  but  at 
gradually  sagging  prices.  The  crop  movement  has  con- 
tinued full,  and  weather  conditions  have  been  favorable  for 
better  grading.  The  cable  advices  have  reported  easier 
markets  and  the  buying  by  exporters  has  been  on  a  very 
moderate  scale  only.  Selling  by  speculative  holders  to  liqui- 
date their  account  has  been  the  principal  feature  of  the 
trading.  To- day  the  market  was  quiet  bat  steady.  The 
spot  market  was  more  active  and  steadier;  sales  for  export 
here  and  at  outports  wore  430,000  bushels. 

DAILT  0IA>8INO  PBTOES  OF  NO.  2  MTXED  OORN  rH  NBtT  TORK. 

Sat.       Mon.  Tues.  Wed.  Thur$.  Fri. 

Oasta  com  t.  o.  b 46>s  4638  46  46^  46>4 

May  delivery  in  elev Holiday.  4458  44 ^^  4438  44»3  44*8 

July  delivery  In  elev 44  44^8  4858  43%  43'8 

DAILY  OLOSrNO  PBI0B8  OF  NO.  2  HIXBD  OOBN  IN  CHICAGO. 

Sal.       Mon.  TueM.  Wed.  Thun.  Fri 

Feb.  delivery  In  elev 3718  37Jfl  36%  36%  37i8 

March  delivery  In  elev...  Holiday.  39           38  3738  37ia  3758 

May  deUvery  in  elev 89^4       39i8  38%  SB's  39 

Oats  for  future  delivery  have  held  steady.  Country  offers 
have  been  reported  as  only  moderate,  and  there  has  been 
considerable  speculative  buying  by  leading  operators.  Lo- 
cally the  spot  market  has  been  moderately  active  and  firm. 
There  has  been  some  buying  by  exporters  at  full  values,  and 


there  has  been  a  steady  demand  from  the  home  trade. 
day  the  market  held  steady.    Business  was  quiet. 

DAILT  OLOSINO  PBI0H8  OF  OATS  IN  NBW    YORK. 


To- 


NO. 

Ho. 


Sal. 
Holi- 
day. 

DAILT  0LO8INQ  PRICES  OF  HO. 

Sat. 


2  mixed  In  elev 

2  white  In  elev 


Mon, 
30>« 
3214 


Tiu*. 
30ia 
321a 


Wed. 
SOifl 

32^ 


Thurt. 
SOH 
32% 


Fri. 
30ifl 
33 


2  MrCBD  OATS  IN  CHICAGO. 


if  on. 

2418 

2538 


Tuet. 
24^8 
2638 


Wed. 
24^1 
2514 


Feb.  delivery  In  elev Holi- 

May  delivery  In  elev day. 

Rye  has  been  quiet,  but  with  light  offerings  prices 
held  steady.    Barley  has  been  dull  but  steady. 
Following  are  the  closing  quotations: 

FLOUB. 


Thurt.      Fri 

24''%        24*8 
2538        2514 

have 


Fln« $2  20  02  30 

Superfine 2  30  02  40 

Extra,  No.  2 2  40  92  50 

Extra,  No.  1 2  50  »2  75 

Clears '. 2  90  93  35 

Straights 3  40  «3  90 

Patent,  spring 3  90  94  65 


Patent,  winter.... $3  75  «3  95 
City  mills,  patent..  4  15  »4  65 
Ryeflour.superiine  2  90  »3  50 
Buckwheat  flour..  2  00  «2  15 
Corn  meal- 
Western,  etc 2  25  92  35 

Brandywlne 2  35  •32  40 


Wheat,  per  bush.— 
HardI)ulnth,No.l 
N'them  DuL,  No.l 
Red  winter.  No.  2 
Hard  N.  Y.  No.  1. 

Oats— Mlx'd,  p.  bush. 

White 

No.  2  mixed 

No.  2  white 

IV  For  other  tab! 


OP  Am. 
0.        o.  Com,  per  bush.—  0. 

88     »89%  Wentem  mixed. 44i««48 

841^98714      ,      No.  2  mixed 44iaa48 

78%ai80i4     I     Western  yeUow 44%a46J« 

86%af'8ifl         Western  white 45iaa47H 

30    ©33  Rye,  per  bush— 

32i4»37ifl  Westem 66    tt60 

30>a»3li3  State  and  Jersey a  .... 

33    «34  Barley— Western. 63    ©73 

Feeding 49    «55 

ea  aHuallr  slven  here  aee  page  Si69. 


THE    DRY    GOODS    TRADE. 

New  York,  Friday.  P.  M.,  Feb.  8,  1901. 

There  has  been  a  marked  decline  in  the  price  of  cotton 
during  the  past  week,  but  as  this  was  looked  for  with  the 
relief  from  speculative  tension,  it  has  had  no  material  in- 
fluence over  the  market  for  cotton  goods.  The  conditions  in 
the  latter  have  been  without  material  change.  There  has 
been  a  slight  gain  in  the  volume  of  businefs  passing  from 
day  to  day,  but  the  expansion  has  been  slower  than  most 
sellers  have  been  looking  forward  to,  a'd  up-to  date  business 
in  nearly  all  lines  is  backward,  markedly  so  compared  with 
results  a  year  ago.  The  prices  of  cotton  goods  of  staple 
character  are  difficult  to  maintain  in  view  of  the  stocks  on 
hand,  and  with  considerable  irregularity  the  tendency  is  in 
favor  of  buyers,  but  between  spot  goods  and  goods  to  be 
made  there  is  still  a  material  margin.  There  are  goods  sell- 
ing from  stock  below  current  coat  of  production,  but  there 
are  few  manufacturers  willing  to  book  contracts  on  a  like 
basis.  Forward  business  is  thus  restricted.  Many  new  lines 
of  woolen  goods  for  men's  wear  have  been  opened  this  week 
for  the  fall  season,  but  buyers  have  not  been  tempted  into 
operations  of  any  magnitude. 

DOME8T10  Cotton  t^ooos.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Ftb,  4  were  3,622 
packages,  valued  at  )2 11,384,  their  destination  being  to  the 
points  specified  in  the  tables  below  : 


New  Tobk  to  Feb.  4. 

1901. 

ISOO. 

Week. 

161 
426 

■"10 

Since  Jan.  1 

Week. 

Since  Jan.  1. 

Glreat  Britain...... ...... .... 

416 

481 

2,625 

65 

"323 
2,970 

223 
1,341 
8,153 

752 

6 

i"b33 

SCO 
230 
480 
54 
108 
434 
382 

3,227 

73 

Other  Euronean... ........ 

88 

China... ... 

24,611 

India 

1,876 

Arabia 

4,258 

A.i!rloa ...... 

50 
687 

50 

124 

2,084 

30 

666 

West  Indies... ...... ........ 

2,200 

Mexico 

Central  America............ 

344 

1,282 

South  America.............. 

5,037 

Other  Countries...^ 

891 

Total 

3,622 

17,349 

41,326 

(Wheat  flour  in  sacks  sells  at  prices  below  those  for  barrels.) 


The  value  of  the  New  York  exports  for  the  year  to  date 
has  been  $814,429  in  1901,  against  |1, 544,467  in  1900. 

Both  the  home  and  export  demand  for  heavy  cotton  goods 
has  been  on  a  restricted  scale  this  week  and  confined  almost 
entirely  to  spot  goods,  some  of  the  businees  done  showing 
prices  tending  further  in  favor  of  buyers.  Sellers  are  not 
disposed  to  quote  lower  prices  for  forward  contracts. 
Bleached  cottons  show  irregularity  in  unticketed  goods,  but 
leading  tickets  continue  steady  in  face  of  an  indifferent 
aggregate  business.  Small  sales  only  are  reported  in  wide 
sheetings,  and  cotton  flannels  and  blankets  are  without  new 
feature.  In  all  lines  of  coarse  colored  cottons  the  demand 
has  ruled  quite  moderate,  and  goods  on  hand  are  easy  to  buy 
at  previous  prices.  Business  in  printed  calicoes  is  gradually 
improving,  but  more  in  staple  lines  than  in  fancies,  the  latter 
continuing  quiet,  with  some  low  grades  showing  an  easier 
tone.  Fine  printed  fabrics  are  steady,  with  fair  reorders. 
Ginghams  of  all  descriptions  continue  in  moderate  request 
only  and  are  without  quotable  change  in  price.  Print  cloths 
are  unchanged  in  price  on  the  basis  of  3i^c.  for  regulars,  and 
demand  for  all  descriptions  indifferent. 

Woolen  Goods.  — With  the  opering  of  the  American 
Woolen  Company's  new  lines  of  wcolen  and  worsted  fancies 
the  market  for  new  fall  weights  in  men's- wear  fabrics  is  now 
fairly  before  buyers.  Some  of  the  finest  grades  have  yet  to 
be  shown,  but  they  cannot  materially  affect  the  situation. 
This  week's  developoaents  show  a  general  decline  of  fully  15 
per  cent  from  the  opening  prices  of  a  year  ago,  but  this 
has  not  been  sufficient  to  draw  out  a  demand  of  any  moment 
from  buyers,  and  at  the  cIofo  it  appears  doubtful  if  even 
these  opening  prices  can  be  fully  mamtained.  Piece  dyes  and 
other  staples  have  secured  more  business  than  fancies,  a  fair 
demand  coming  forward  for  them  without  charge  from  the 
prices  prevailing  last  week.  Low  grades  in  cotton-mixed 
fabrics  are  quiet  and  irregular.  The  market  for  overcoatings 
and  cloakings  has  been  without  special  feature.  The  demand 
for  dress  goods  still  runs  to  extremes  in  light  fabrics  and  in 
heavy  skirting  materials,  there  being  a  well  sustained  de- 
mand for  these,  with  a  dull  and  irregular  market  in  other 
varieties.     There  has  been  no  change  in  flannels  or  blankets. 

Foreign  Dry  Goods.— In  dress  goods  the  chief  feature  has 
been  the  demand  for  French  light  weights  in  crepes  and  sim- 
ilar lines.  Other  descriptions  dull.  Silks  and  ribbons  have 
been  quiet  and  unchanged.  Linens  are  quiet  but  firmer  on 
foreign  advices.    Burlaps  firm  but  sales  moderate. 
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News   Items. 

Chicago  (III.)  Sanitary  Dlatrict.— Bonis  Valid.— The  fol- 
lowing 18  taken  from  tbeCdicago  "Times-Herald"  of  Jan. 31: 

Judge  Neelv  entered  a  decree  yesterday  morning  declaring  valid  the  recent 
issue  of  $i.;«i&,{jOo  of  bonds  for  tlie  sanitary  district  ot  (-tiicago.  The  validity 
of  the  bonds  was  questioned  on  the  grounds  that  the  trustees  of  the  district 
were  usiru;  tlio  money  derived  from  ilieni  for  the  improvement  ot  the  Clucago 
River,  Which  was  outside  of  tlicir  province.  The  complainant,  Jolin  Lussam, 
took  an  appeal  from  Judge  Neely's  decision  to  the  Supreme  Court.  An  order 
waaentered  giving  the  parties  leave  to  file  papers  wltliin  thirty  days  and  the 
petitioner  is  required  to  furnish  a  nominal  bond  of  $250. 

See  Chronicle  Oct.  20  and  27,  1900. 

Denver,  Colo.— Bonds  Illegal.— It  is  stated  that  on  Feb- 
ruary 4  Judge  Riner,  in  the  United  States  District  Court, 
granted  an  in  junction  to  prevent  the  issuance  of  the  $4,700,- 
000  water  bonds  sold  last  October  to  Denison,  Prior  &  Co., 
Cleveland.  The  city,  according  to  local  papers,  will  prob- 
ably pass  a  new  ordinance  and  submit  the  question  again, 
this  time  in  proper  form,  to  the  voters  at  the  general  election 
in  the  spring. 

Nashville,  Tenn.— Litigation. — Injunction  proceedings 
have  been  instituted  by  W.  W.  Berry  et  al.,  taxpayers  of 
Nashville,  to  prevent  the  Mayor  and  the  City  Council  from 
subscribing  to  $1,000,000  of  the  stock  of  the  Nashville  Flor- 
ence &  Northern  Railroad,  in  accordance  with  the  vote  at 
the  election  held  for  that  purpose  on  Dec.  15,  190O.  The  bill 
of  complaint,  according  to  local  papers,  avers  amongst  other 
things  fraud  and  misrepresentation.  See  Chronicle  Dec. 
22,  1900. 

Otoe  County,  Neb. — Bond  Litigation. — The  following  is 
taken  from  the  Omaha  "Bee"  of  Jan.  9,  1901  : 

Judge  Munger  yesterday  filed  a  Judgment  for  the  plaintifl  in  the  case  of  John 
Martin  Chipp  aeainst  Otoe  County,  Nebraska,  finding  that  party  entitled  to 
$35,oti9  SH  from  the  defendant,  with  inteiest  from  the  date  of  the  filing  of  the 
suit. 

The  case  grew  out  of  the  sale  of  bonds  by  the  precinct  of  Nebraska  City, 
Otoe  County,  in  aid  of  the  Missouri  Pacific  Railroad  Company.  According  to 
the  allegations  ot  the  petition,  the  County  Commissioners  created  the  precinct 
of  Nebraska  City,  which  included  the  town  of  that  name  and  adjoining  farm 
land,  for  the  sole  purpose  of  enabling  the  citizens  to  issue  the  bonds. 

The  bonds  were  issued  in  the  sum  of  $40,000  and  sold,  the  plaintifl  purchas- 
ing »3o,On(i  of  them.  Interest  was  paid  for  some  time  and  then  the  County 
Commissioners  refused  to  levy  a  tax  for  the  payment,  holding  that  the  crea- 
tion of  the  precinct  was  Illegal.  They  then  by  resolution  destroyed  the  pre- 
cinct. 

In  his  judgment  Judge  Hunger  orders  the  commissioners  to  levy  a  tax  suf- 
ficient to  pay  the  debt  due  the  plaintiff,  assessing  the  property  In  the  precinct 
of  Nebraska  City  as  fixed  and  defined  October  4,  lb86,  the  date  the  bonds  were 
sold. 

Virginia. — Sale  of  Richmond  Fredericksburg  &  Potomac 
Railroad  Stock. — The  Commissioners  of  the  Sinking  Fund 
will  receive  tenders  until  3  p.  M  February  20  for  2,752  shares 
of  the  common  stock  and  1,927  dividend  obligations  of  the 
Ricbmocd  Fredericksburg  &  Potomac  RR.  Co.  "  No  bid  for 
less  than  $200  per  share  for  each  of  the  said  shares  and  each 
of  the  said  dividend  obligations,  ex-dividends,  will  be  ac- 
cepted." All  tenders  must  be  accompanied  by  a  certified 
check  for  10^  of  bid,  except  in  the  case  of  the  Richmond  & 
Washington  AirLine  Ry.  Co.,  which,  it  is  understood,  has 
contracted  to  bid  $200  per  share  in  the  event  of  failure  of 
other  persons  to  offer  a  higher  figure. 

Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Acqnackanouk  Township  (P.  0.  Atheuia,  N.J.)  School 

District.— Bond  O^ering.— Proposals  will  be  received  until 
8  p.  M.,  February  16,  by  A.  W.  Smith,  District  Clerk,  for 
S8,000  ^%  bonds  Securities  are  in  denomination  of  $500, 
dated  Dec.  30,  1900.  Interest  will  be  payable  semi-annually 
and  the  principal  will  mature  $1,000  yearly  on  December  30 
from  1901  to  1908,  inclusive.  Accrued  interest  is  to  be  paid 
by  the  purchaser. 

Albany  County,  N.  Y. — Bond  Offering.— John  A.  Howe 
Jr.,  Couoty  Treasurer,  will  tell  at  12  M  February  15,  at  his 
office,  $18,000  S14%  1-18  year  (serial)  Loudon  Road  improve- 
ment bonds  and  $12,000  S}4%  1-12-year  (serial)  Delaware 
Turnpike  improvement  bonds.  Securities  are  dated  March  1, 
1901,  and  the  interest  will  be  payable  semiannually. 

Albion  (Neb)  School  District —Bond  O^eHna.— Propo- 
sals will  be  received  until  8  p.  M.,  February  11,  by  K.  E.  Bay, 
Secretary  Board  of  Education,  for  $10,000  5%  school-house 
bonds.  Securities  are  in  denomination  of  $1,000,  dated  May 
1,  1901.  Interest  will  be  payable  annually  in  New  York 
City.  Priacipal  will  mature  $1,000  yearly  on  July  1  from 
1906  to  1915,  inclusive. 

Alexandria,  Minn.— Bond  Election— The  City  Council 
has  decided  that  on  February  12  the  question  of  issuing 
$6,000  school  bonds  will  be  voted  upon. 

Ashley  (Ohio)  Special  School  District.— Bond  Sale.— On 
February  1  the  $3,000  6%  1-10-year  (serial)  bonds  were  award- 
ed to  the  Bank  of  Ashley  at  110-033.    Following  are  the  bids: 


Bank  of  Ashley $3,30100 

R.  Kleybolte  &Co.,Clncin 3,300  00 

Lamprecht  Bros. Co.,  Cleve...  3,257  70 
New  1st  Nat. Bk.,  Columbus. . .  3,257  50 
W.  J.  Hayes  &  Sons.  Cleve....  8,853  00 


Feder.  HoIzmanA  Co.. Cincln. $3,249  30 
P.  S.  Briggs  &  Co.,  Cincinnati.  3,240  00 
Denison,  Prior  &  Co.,  Cleve..  3,21100 

S.  A.  Kean,  Chicago 3,106  00 

First  Nat.  Bank,  Barnesvllle..  8.073  00 


Ashtabula  (Ohio)  School  District.— Bond;o#mnflr.— This 
district  will  sell  at  public  auction  at  2  p.  m..  Mar.  2,  1901,  an 
issue  of  $25,000  ^}4%  school-house  bonds.  Securities  are  in 
denomination  of  |1>250,  dated  March  2,  1901.  Interest  will 
be  payable  semi-annually  at  the  Farmers'  National  Bank  of 
Ashtabula.  Principal  will  mature  one  bond  each  April  and 
October  in  the  years  1902  to  1911,  inclusive. 


Atlanta,  (Ja.— Bond  Election.— A.n  election  will  be  held 
March  20,  1901,  to  vote  on  the  question  of  issuing  $200,000 
3}^£%  30  year  gold  water  bonds. 

Bay  City,  Mich.— Bond  Sale.— On  February  4  the  $20,000 
4%  30-year  refunding  water  bonds  were  awarded  to  Hooker, 
Nickerson  &  Co.,  Hartford,  Conn.,  at  112-27— an  interest 
basis  of  about  3 '349^.     Following  are  the  bids  : 

Hooker,    Niokerson    &    Co. 

^Hartford 

W.J.Hayes  &  Sons,  Cleve., 


$22,454  00 

ai;,305  00 

Spitzer  &  Co.,  Toledo 22,276  00 

Farson,  Leach  &  Co..  Chic...  22,257  00 
Denison,  Priori  Co., Cleve..  22,211  GO 


Seasongood  &  Mayer,  Cinclii.$22,113  20 
R.  Kleybolte  &  Co..  Clncin...  22,080  00 

Warren  Andrews  &  Co 22,006  00 

N.  W.  Harris  &  Co.,  Chicago.  21,676  00 
Feder,  Uolzman  &  Co.,  Cm....  21,550  00 
W.  R.  Todd  &  Co..  Cincinnati.  20,500  00 


For  full  description  of  bonds  see  Chronicle  Jan.  19,  p.  150. 

Belmont  County,  Ohio.— Bond  Sale.— On  February  1  the 
$30,000  4%  refunding  court-house  bonds  were  awarded  to  the 
People's  National  Bank  of  Barnesville  at  105-683— an  interest 
basis  of  3-454^.    Following  are  the  bids  : 

People's  Nat.  Bank,  Barnes-  I  Farson,  Leach  &Co.,  Chic $Sl,6(t0  00 

ville.       $31,705  00  I  First  Nat.  B'k,  Barne.sville...  30,90100 

W.  J.  Hayes  &  Sons.  Cleve. . .  32,1 27  00  I  R.  Kleybolte  &  Co.,  Clncin. . .  30,785  50 
New  1st  Nat.  B'k,  Columbus..  31,601  00  I  Second  Nat.  B'k,(for  $10,000)  10,700  00 

The  bid  of  W.  J.  Hayes  &  Sons,  Cleveland,  did  not  com- 
ply, it  is  stated,  with  terms  of  the  advertisement,  and  was 
therefore  rejected.  Several  bids  were  received  too  late  to 
be  considered  and  were  not  opened.  For  description  of 
bonds  see  Chronicle  Dec.  22,  p  1280. 

Binghaiuton,  N.  Y.— Bonds  Proposed.— A  bill  before  the 
State  Legislature  provides  for  the  issuance  of  $18,000  bonds 
for  the  purpose  ot  paying  the  deficiency  caused  by  failure  of 
the  Broome  County  Bank  some  years  ago. 

Bond  6'a/e.— On  February  5  the  $15,000  33^^  bonds  were 
a\^arded  to  J.  N.  &  W.  S.  Kilmer,  a  local  bidder,  at  109  65. 
Following  are  the  bids  : 


J.  N.  &  W.  S.  Kilmer 109-65 

W.  J.  Hayes  &  Sons,  Cleve 108-36 

M.  A.  Stein,  New  York 108-10 


Seasongood  &  Mayer,  Cincin... .108-06 
Lawrence  Barnum  &  Co.,  N.  Y. 108-01 


For  description  of  bonds  see  Chronicle  Feb,  2,  p.  252,  and 
Dec.  22,  p.  1280. 

Buffalo,  N.  Y.— Bonds  Proposed.— On  February  1  a  bill  was 
introduced  in  the  State  Legislature  providing  for  the  issu- 
ance of  $150,010  bonds  to  provide  money  to  pay  for  the 
special  Pan-American  Exposition  police. 

Carson  County,  Tex. — Bonds  Registered. — The  State  Comp- 
troller has  registered  the  $15,000  court-hoase  and  jail  bonds 
mentioned  in  the  Chronicle  December  8. 

Cai  tliage,  Ohio.-Bond  Sale.— On  February  5  the  $1,663  79 
5%  1-10-year  (serial)  bonds  were  awarded  to  Seasongood  & 
Mayer,  Cincinnati,  for  $1,753  51  and  accrued  interest.  For 
description  of  bonds  see  Chronicle  Jan.  12,  p.  99. 

Cass  County,  Iowa. — Bond  Sale.— This  county  has  sold  an 
issue  of  $7,0CO  3}4%  10-year  refunding  bonds  to  N,  W.  Harris 
&  Co.,  Chicago. 

Chippewa  Falls,  Wis.- Bond  Sale  —The  Board  of  Alder- 
men have  accepted  the  offer  of  the  Lumbermen's  National 
Bank  and  the  First  National  Bank  of  Chippewa  Falls  to 
extend  the  time  of  payment  of  $30,000  5%  bonds  which  mar 
tured  Jan,  15,  1901,  so  that  $15,000  will  mature  Jan,  15,  1902, 
and  $15,000  Jan,  15,  1903,  the  rate  of  interest  to  remain  at  5% 
per  annum. 

Claiborne  County,  Tenn,— Bonds  Proposed,— The  Senate 
is  considering  a  biU'permitting  the  issuance  of  road  bonds. 

Clarendon  (Texas)  School  District. — Bonds  Authorized, — 
The  issuance  of  $10,oOO  b%  5  20-year  (optional)  gold  school- 
building  bonds  has  been  authorized.  Tlie  date  for  the  sale  of 
these  bonds  has  not  yet  been  determined  upon. 

ColliervlUe,  Tenn.- Bond  Bill  Passes  Legislature, — This 
town  has  received  legislative  authority  to  issue  bonds. 

Colora«lo  Springs,  Colo.— Bond  6'ate.— On  February  4  the 
$190,000  i%  15-30  year  (optional)  refunding  water  bonds  were 
awarded  to  E.  H.  Rollins  &  Sons,  Boston,  at  105-07— an  in- 
terest basis  of  about  3-562^  if  bonds  are  redeemed  at  their 
optional  date  and  3  718^  if  allowed  to  run  their  full  time. 
For  full  description  of  bonds  see  Chronicle  Feb,  2,  p.  252, 

Columbus  (Ohio)  School  District.- Bond  Saie.- On  Feb- 
ruary 5  the  $85,000  S}.2%  20-year  school  bonds  were  awarded 
to  E.  H.  Rollins  &  Sons,  Boston,  at  104'63 — an  interest  basis 
of  about  3 '181^^,    Following  are  the  bids  : 


E.  H.  Rollins  &  Sons,  Boston.$88,9.35  50 
W.J.  Hayes  &  Sons,  Cleve.. . .  88,300  00 
Seasongood*  Mayer,  Clncin.  87,925  00 
N.  W.  Harris  &  Co.,  Chicago. .  87,779  00 
German  Nat.  Bank,  Cincin...  87.7^0  00 
it.  Kleybolte*  Co.,  Cincin...  87,66100 


Denison,  Prior  &  Co..  Cleve.. $87,557  00 
Ohio  Nat.  Bank,  Columbus...  ^7,350  00 
Lamprectit  Bros.  Co.,  Cleve..  87,261  00 
heder,  Holzman  *  Co..  Cin...  87,2(8  00 
New  Ist  Nat.  B'k,  Columbus..  86,89126 
W.  R.  Todd  &  Co.,  Cincinnati  85,900  00 


First  Nat.  Bank,  Barnesville.$32,010  00 
Citizens'  Sav.  &.  Loan  Co., 

MansOeld 31,950  00 

P.  S.  Briggs  &  Co.,  Clncin  . .  31,400  00 
W.  R.  Todd  &  Co.,  Cincinnati.  31,275  00 
New  1st  Nat.  B'k,  Columbus.  30,107  50 


For  description  of  bonds  see  Chronicle  Jan.  12,  p,  99, 
CraT»ford  County  (Ohio)  Special  Road  District  No.  1.— 

Bona  Sale.— On  February  5  the  $30,000  5%  14i^-year  (average) 
bonds  were  awarded  to  the  Bucyrus  City  Bank  at  113-67 — an 
interest  basis  of  about  3  678^.     Following  are  the  bids  : 

Bucyrus  City  Bank,  Bucyrus.f  34,101  00 
First  Nat.  Bank.  Bucyrus....  84,000  05 
Lamprecht  Bros.  Co.,  Cleve..  33,640  00 
W.  J.  Hayes  &  Sons.  Cleve....  33,125  00 

Spitzer*  Co.,  Toledo. 32,«50  00 

Seasongood  *  Mayer,  Cln....  82,625  00 

For  description  of  bonds  see  Chronicle  Jan.  19,  p.  151. 

Dayton  (Ohio)  School  District.— Bond  Offering.— Pio- 
posals  will  be  received  until  12  m.  March  1, 1901,  by  the  Com- 
mittee on  Finance  of  the  Board  of  Education  for  $86,000  4% 
bonds.  Securities  are  in  denomination  of  $1,000,  dated  March 
1,  1901.  Interest  will  be  payable  semi-annually  in  New  York 
City.  Principal  will  mature  $36,000  March  1,  1919,  and 
$50,000  March  1,  1920.  A  certified  check  on  a  national  bank 
for  5  per  cent  of  the  gross  amount  of  bonds,  payable  to  Wm. 
C.  Haeussler,  Clerk  Board  of  Education,  must  accompany 
proposals.  All  bids  must  be  made  on  blanks  furnished  by 
the  Clerk  of  the  Board  of  Education. 
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Decatur  County,  lad.— Description  of  Bonds.— The  §44,- 
800  Clay  Township  gravel- road  bonds,  tbe  sale  of  which  we 
reported  last  week,  are  in  denomination  of  $1,120,  dated  Jan. 
15,  1901.  Interest,  at  the  rate  of  43^^,  will  be  payable  May  1 
and  Novemlaer  1,  and  the  principal  will  mature  one  bond 
each  six  months  beginning  May  15,1903.  The  $18,880  (not 
$18,6C0  as  originally  reported)  bonds  of  Fugit  Townehip  are 
in  denomination  of  $472,  dated  Jan.  15,  1901.  Interest  is 
also  at  the  rate  of  4.}^%,  payable  May  1  and  November  1. 
The  principal  will  mature  one  bond  each  six  months,  betcin- 
nlrg  May  15,  1902. 

Dedhain,  K&t^s.— Bond  Sale.— On  February  2  the  $120,000 
H  1-40-year  (serial)  sewer  bonds  were  awarded  to  E.  H.  Rol- 
lins &  Sons,  Boston,  at  113-0966— an  interest  basis  of  about 
3-13^.     Following  are  the  bids  : 


B.  H.  Rollins  &  SonB,  Boston.. 113'0966 
IlOKers,    Newman  &   Tolman, 

Bostim 112-851 

Thompson.Tenney&Crawfora, 

New  York  112*6H 

Mason.  Lewis  &  Co.,  Boston.... 112-cO 

K.  Li.  Uay  &  Co.,  Boston     112-.397 

Jose,  Parker  &  Co..  Boston....  112-1035 
Geo.  A.  FernaUl  &,  Co.,  Boston.ll2-0Z8 
Parkinson  &  Burr,  Boston 112-07 


Denlson.  Prior  &  Co.,'.Boston... 112033 

Ben].  Fislier 11203 

Blake  Bros.  &  Co..  Boston 111-91 

Vermilye  &  Co.,  Booton 111-b4 

Adams  4  Co.,  Boston lll'Sl 

BlodKet,  Merritt&  Co..  Boston..  11  rso 

Kstahrook  &  Co.,  Boston 111-79 

H.  W.  Poor  &  Co..  Bofton 111-17 

Turner  A.  Beall,  New  York 110-00 

S.  A.  Kean, ChicaRO 108-26 


Interest  payable  semi- 
Interest  payable 


For  description  of  bonds  see  Chronicle  Jan.  26,  p.  201. 

Dover,  Del. — Bond  Bill  Passes  House. — The  House  has 
passed  the  bill  authorizing  $4,0C0  electric-light- plant  bonds. 

Uablin  (Texas)  School  District.— .Bortd  Election.— An 
election  will  be  held  February  13  to  vote  on  the  question  of 
issuing  $17,000  Q%  school-house  bonds. 

Elk  City,  Kan.— .Bonds  Proposed. — This  city  seeks  legis* 
lative  autaority  to  issue  $5,000  bonds  for  a  gas  well. 

EnUeld,  Conn. — Bond  Sale. — This  town  has  sold  the  |30,- 
000  25- J  ear  refunding  bonds  mentioned  in  the  Chronicle 
Dec.  22  to  Jose,  Parker  &  Co.,  Boston,  at  a  price  said  to  be 
par  for  3 '14^  bonds. 

Essex  County,  N.  J. —Bond  Sale.— We  are  advised  that  the 
Sinking  Fund  Commissioners  will  take  the  $90,000  i%  10-year 
gold  bonds  to  be  issued  for  improvement  of  roads  under  the 
•'  State  Road  Act."  Securities  are  to  be  in  denomination  of 
$1,000.  Interest  will  be  payable  Felrnary  1  and  August  1  at 
the  Manufacturers'  National  Bank  of  Newark. 

Evanston,  Ohio.— .Bond  Q^eringr.— Proposals  will  be  re- 
ceived until  12  M.,  March  4,  by  the  Village  Council,  at  the 
office  of  Frank  F.  Dinsmore,  Attorney,  50  Atlas  Bank  Build- 
ing, Cincinnati,  for  the  following  5%  1-10  year  (serial)  im- 
provement bonds : 

93,362  68  Langdon  Avenue  bonds,  dated  Jan.  18, 1901.    Interest  payable  semi- 
annually, 
2,185  60  Newton  Avenue  bonds,  dated  Jan.  18, 1801 
annually, 
42,814  59  MoutKomery  Boulevard  bonds,  dated  Feb.  25, 1901 
annually. 

3,652  81  Woodburn  Avenue  bonds,  dated  Jan.  lb,  1901.     Interest  payable 
semi-annually. 

Interest  will  be  payable  at  the  Atlas  National  Banlr,  Cin- 
cinnati. A  certified  check  for  2%  of  bonds,  payable  to  tbe 
Village  Treasurer,  must  accompany  proposals  for  each  of  the 
above  issues.  The  aggregate  amount  of  the  bonds  to  be 
issued  may  be  reduced  if  any  assessments  are  paid  in  cash 
before  the  time  of  sale.    Wm.  H.  Krapp  is  Village  Clerk. 

Fairfield  (Tex.)  Independent  Scbool  District.— Boncfs 
Registered.— The  State  Comptroller  has  registered  an  issue 
of  $5,000  school  bonds. 

Fairport  (Ohio)  School  District.— Bowd  O^eringf,— Pro- 
posals will  be  received  until  12  m.,  Feb.  16,  1901,  by  the 
Board  of  Education,  E.  E.  Lawrence,  President,  for  $12,000 
4%  bonds.  Securiiiea  are  issued  under  authority  of  sections 
3991,  3992  and  3b93,  Revised  Statutes  of  Ohio.  They  are  in 
denomination  of  $1,000,  dated  March  1, 1801.  Interest  will 
be  payable  semi-annually  at  the  office  of  the  Treasurer  of  the 
Board  of  Education.  Principal  will  mature  $1,000  yearly  on 
March  1  from  1902  to  1911,  inclusive.  All  bids  must  be 
unconditional  and  must  be  accompanied  by  a  certified  check 
on  some  bank  in  Ohio  for  2%  of  the  par  value  of  the  bonds  bid 
for.    Accrued  interest  is  to  be  paid  by  purchaser. 

Flndlay,  Ohio.— Bond  Ordi^aw ce.— The  City  Council  has 
under  consideration  an  ordinance  providing  for  the  issuance 
of  the  $50,000  city-hall  bonds  voted  at  the  election  held  last 
November. 

Franklin,  N.  C.—Bond  Bill  Passes  House.— The  House 
has  passed  a  bill  providing  for  the  issuance  of  bonds  by  this 
place. 

Franklin,  N.  H.— Bonds  Proposed.— The  question  of  re. 
funding  the  $80,000  water  bonds  which  are  subject  to  call 
after  April  1,  1901,  is  being  considered  in  the  City  Council. 

Gallaiin  County,  111.— Bond  Sale.— We  stated  last  week 
thatN.  W.lHarris  &  Co.,  Chicago,  had  been  awarded  an  issue 
of  $190,000  bonds  at  101-18.  It  is  proper  to  say,  however, 
that  this  bid  was  made  on  4^  bonds  and  not  on  i^  per  cents, 
as  printed  by  us.  The  bonds  were  advertised  for  sale  on 
January  23  as  4>^^  securities  and  the  following  bids  were 
received  at  the  advertised  rate  of  interest  at  that  time  : 

Miss.  Valley  Tr.  Co..  St.  L...f  186,935 00 
N.  W.  Harris  A  Co.  Chic  ...  196.235  00 
Devltt,  Tremble*  Co., Chlo, 


Denison,  Prior  &  Co.,Cleve. $191,876  00 

Spltzer  4  Co..  Toledo 194,376  00 

Gaylord,  Blessing  &.Co.,  St. 

Louis       194,25000 

W.  J.  Hayes  &  Sons.  Cleve..  1H4,017  00 
S.  A.  Kean  (no  check) 192,375  00 


.  ie.=.,160  50 

Farson,  Leach  4  Co.,  Chic.  194,965  00 
Mason,  Lewis  &  Co.,  Chic... .  1H4,900  00 
liamprechi  Bros.  Co.,  Cleve.  194,617  00 
New  IstNat.  B'k.Columbus.  194,682  00 

The  board  did  not  take  immediate  action  on  these  propo- 
sals, but  adjourned  until  the  following  day,  requesting  bids 
meanwhile  on  4%  bonds,  with  the  following  result : 


N.  W.  Harris*  Co.,  Chic... 1192.260  00 
Farson,  Loach  A  Co..  Chi&. .  191,486  00 
Mason,  Lewis* Co..  Chic...  191,236(0 


Seasoneood  4  Mayer,  Cin...tI9I,126  0() 

Spltzer  &  Co..  Toledo 191,066  00 

New  IstNat.  B'k.Columbus.  191,025  00 


It  was  this  later  bid  of  N.  W.  Harris  &  Co.  upon  which  the 
award  was  made. 


Gloucester,  Mass.— Bonds  Prorjosed.— The  City  Council 
has  passed  a  resolution  requesting  the  State  Legislature 
for  authority  to  issue  $100,(jOO  bonds  beyond  the  debt  limit, 
for  the  extension  of  the  water  system. 

Temporari)  Loan  — A  loan  of  $50,000  maturing  Oct.  14, 
1901,  has  been  negotiated  with  Bond  &  Goodwin  of  Boston. 

Greene  Connty,  Ohio.— Bond  O^eringr.— Proposals  will  be 
received  until  12  M.,  February  28,  by  the  Court  House  Build- 
ing Commis.sion,  for  .$100,000  4%  5-29  year  (serial)  gold  bonds. 

(jreeofleld,  Ohio.— Bond  Sale.— On  February  6  the  ^10,000 
4%  electric-light  and  water  works  bends  were  awarded  to  the 
Highland  County  Bank  of  Greenfield  at  101  01.  A  fall  list 
of  the  bids  will  be  given  next  week. 

Hamilton  Connty,  Tenn.— Bonds  Pro^josed. —Fanding 
bonds  to  the  amount  of  $100,000  will  be  issued  if  the  bill  now 
before  the  State  Legislature  becomes  a  law. 

Haiffkins  Connty,  Tenn.- Bond  Bill  Passes  Senate. — The 
Senate  has  passed  the  bill  authorizing  the  issuance  of  $100,- 
000  road  bonds. 

Helena  (Ark.)  Sewer  District  No.  \.—Bond  [Offering.— 
Proposals  will  be  received  until  February  20  by  D.  T.  Har- 
greaves,  District  Secretary,  for  $70,000  20-year  gold  eewer 
bonds.  Bids  are  asked  on  bonds  bearing  5%  and  Q%  interest, 
which  will  be  payable  semi-annually. 

Herman,  yiinn.— Bond  Sale.— Oa  February  4  the  $7,200 
4}y^%  20-year  water-works  bonds  were  awarded  to  Herman 
A.  Scriver,  Minneapolis,  at  100  52.  A  bid  of  lOO'SO  was  also 
received  from  Kane  &  Co.  of  Minneapolis.  For  description 
of  bonds  see  Chronicle  Feb.  2,  p.  253. 

Holland,  Mich.— Bond  Sale.— On  February  5  the  $5O,0CO 
4%  30-year  park  bonds  were  awarded  to  the  Trowbridge  & 
Niver  Co.,  Chicago,  at  105'28— an  interest  basis  of  aoout 
3*707^.    Following  are  the  bids  : 


TrowbridKe*  Niver  Co..  Chic. $52,6*0  00 
H.  Kleybolte  &  Co..Cinctn.  .  ♦63.037  00 
Warren  Andrews  Co.,  N.  Y.  52,6t0  00 


Lamprecht  Bros.  Co.,  Cleve. .151,280  00 
Beasonuood  4  Mayer,  Cln. . . .  60,575  00 
8.  A.  Kean.ChlcaKO 50,125  00 


♦  Bid  said  to  be  conditional  and  therefore  rejected. 

Securities  are  dated  Feb.  1,  1901. 

Hooper,  Neb.— Bonds  Voted.— At  a  special  election  held 
January  29  it  was  voted  to  issue  .$2,750  water-extension 
bonds.  The  vote  was  124  for  to  26  against  tbe  issuance  of 
these  bonds. 

James  County,  Tenn, — Bond  Bill  Passes  Senate.— The  is- 
suance of  road  bonds  is  authorized  in  a  bill  recently  passed 
by  the  State  Senate. 

Jeannette,  Pa.— Bond  Sale.— On  February  1  the  |120,f  00 
4}4i  gold  street  and  sewer  bonds  were  awarded  to  Dick  Bros. 
&  Co.,  Philadelphia,  at  109'85.  For  description  of  bonds  see 
Chronicle  Dec.  22,  p.  1282. 

fiingflsber  County,  Okla.— Bonds  Fofed.— At  the  election 
held  January  24  the  question  of  issuing  $30,000  court-house 
bonds  carried  by  a  large  majority. 

Kingston,  N.  Y.—Bond  Offering. — John  H,  Gregory,  City 
Treasurer,  will  seil  at  public  auction  at  10  a.  ji.  February  14 
an  issue  of  $169,000  3J^^  refunding  bonds.  Securities  are  in 
denomination  of  $l,OtO,  dated  Feb.  1,  1901.  Interest  will  be 
payable  semi-annually  and  the  principal  will  mature  yearly 
on  February  1,  $6,000  in  1902,  $9,000  in  1903  and  $22,100  each 
year  from  1904  to  1910,  inclusive. 

Lewes,  lie\,— Bonds  Proposed. — Authority  to  issue  $50,000 
20-40  year  (optional)  improvement  bonds  has  been  asked  of 
the  State  Legislature. 

Lewlslon,  Me. — Bovds  Authorized. — This  city  has  the 
authority  of  the  State  Legislature  to  issue  $185,000  bonds  to 
refund  a  like  amount  of  securities  which  will  mature  in 
July,  1901. 

Lincoln  County,  Wis. — Bond  Sale. — It  is  reported  in  local 
papers  that  the  County  Board  has  sold  an  issue  of  $45, COO 
court-house  bonds  to  a  Chicago  firm  at  101  "33. 

Logan  County,  Neb. — Bonds  Voted, — At  th"  election  held 
January  29  this  county  voted  to  issue  $22,000  5%  bonds  in  aid 
of  the  Callaway  Loup  Valley  &  Northern  Railway  Co. 

Lynchburg,  Ta.— Bond  Oi/ering.— Proposals  will  be  re- 
ceived until  March  1.  1901,  by  Camillus  Christian,  Chairman 
Finance  Committee,  for  $186,000  refunding  bonds.  Securi- 
ties are  in  denomination  of  $l,0C0,  dated  March  17,  1901. 
Interest  will  be  payable  semi-annually  at  the  office  of  the 
City  Treasurer.  Principal  will  mature  March  17,  1935.  Bids 
are  asked  for  bonds  bearing  33^^  and  4%  interest  and  also  for 
bonds  subject  to  taxation  and  for  bonds  exempt  from  taxa- 
tion. A  certified  check  for  2%  of  the  par  value  of  the  bonds 
bid  for,  payable  to  the  City  Treasurer,  must  accompany  pro- 
posals. 

Lyons,  Ga. — Bond  Offering. — Proposals  will  be  received 
until  12  M.,  February  12,  by  J.  C.  Strange,  Town  Clerk,  for 
$3,000  5%  bonds.  Securities  are  in  denomination  of  $1,000 
and  will  mature  one  bond  in  ten,  one  in  twenty  and  one  in 
thirty  years  from  date  of  issue.  Interest  will  be  payable  an- 
nually.    A  certified  check  for  5^  of  bonds  will  be  required. 

Massachusetts. — Loan  Offering.— Pcopos&la  will  be  re- 
ceived until  12  M.,  February  11,  by  Edward  S.  Bradford, 
State  Treasurer  and  Receiver-General,  for  a  temporary  lean 
of  $2,000,000  in  anticipation  of  the  revenue  of  the  present 
year.  Loan  will  mature  Nov.  15,  1901.  A  certified  check 
for  2i  of  the  amount  for  which  the  bid  is  made  must  accom- 
pany proposals.  Bids  will  be  received  for  $100,000  or  multi- 
ples thereof. 

Middletown,  Ohio.— Bonds  Atdhorized.— The  City  Coun- 
cil has  authorized  the  issuance  of  $9,790  5^  1-10-year  (serial) 
street-improvement  bonds.  Securities  are  in  denomination 
of  $979,  dated  Feb.  1,  1901.  Interest  will  be  payable  semi- 
annually. 
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Milwaukee,  Wis.— Bonds  Proposed.— The  issuance  of  $50,- 
OCO  park  bonds  is  being  considered  by  the  Common  Council. 

Mineral  Uidgo,  Ohio.— Bond  Offering.— Fropoa&\s  will  be 
received  until  12  m  February  28,  by  E.  E.  Stouffer,  Village 
Clerk,  for  $1,500  i5%  1-3-year  (serial)  bonds.  Securities  are 
iesued  under  authority  of  sections  2700  and  2701,  Revised 
Statutes  of  Ohio.  They  are  in  denomination  of  8^)00,  dated 
Feb,  1,  1901.    Interest  will  be  payable  semi-annually. 

Ming'o  County,  W.  Y a,— Bond  Election.— At  a  special  elec- 
tion to  be  held  February  14  the  question  of  issuing  $25,000 
3%  20-30-year  (optional)  bonds  to  complete  the  new  court 
houee  will  be  voted  upon. 

Montclair,  N,  J, — liunds  Proposed. — The  Town  Council  is 
considering  the  question  of  issuing  |40,000  3)^^  20-year  fire- 
department  bonds. 

Morgan  City  (Town),  La.— Bond  O^enng.— Proposals 
will  be  received  until  February  15  by  the  Finance  Commit- 
tee—M,  Cognenhem,  Uhairman-for  |lO,000  5^  bonds,  Sa- 
curities  are  in  denomination  of  $l,COO,  Interest  will  be  pay- 
able annually  on  March  15  at  the  Hibernian  National  Bank, 
New  Orleans,  the  Continental  National  Bank  of  Chicago  or 
at  the  National  Park  Bank  of  New  York  City.  Principal  will 
mature  one  bond  yearly,  beginning  March  15, 1901. 

Monnt  Tabor  (Ore.)  School  District  No.  h.— Bonds  Voted. 
— At  a  meeting  of  this  district  held  January  30  it  was  voted 
to  refund  |6,000  bonds  which  will  mature  July  1,  1901, 

New  Haven,  Conn, — Temporary  Loan. — This  city  has  bor- 
rowed $175,000  in  anticipation  of  the  collection  of  taxes  from 
Dunscomb  &  Jennison,  New  York,  at  ^%  interest.  Loan  ma- 
tures I75.C00  July  25,  1901,  and  1100,000  August  15.  1901. 

Bonds  Pro/)osed.— This  city  has  pet  tioned  the  State  (Leg- 
islature for  authority  to  issue  $500,090  paving  bonds, 

Norfolk  County  (Va.),  School  District  No.  6.— Bond  Sale. 
—On  February  2  the  §25,000  5%  10-20-year  (optional)  bonds 
were  awarded  to  Mason,  Lewis  &  Co.,  Bjston,  at  107  03. 
Following  are  the  bids : 


Mason,  Lewis  &  Co.,  Boston.f26,755  00 
Feder,nolzmaii&Co.,Ci'icin.  2\651  00 
Seasoneood  &  Maver.CiuclD.  26.2«3  63 
■\V.  .1.  Hayes  &  Sons,  Cleve...  25,767  00 


Lamprecht  Bros.  Co..  Cleve.. $25,525  CO 
New  1st  Nat.  B'k.  Columbus.  26,363  50 
Hams,  Hutton    &   Co.   (for 
4>^8) 23,25625 


For  description  of  bonds  see  Chronicle  Jan.  12,  p.  102. 
North  Dabota, —  Warrants  Authorized. — The  State  Legis- 
lature has  authorized  the  issuance  of  $150,000  6^  funding 


warrants.  These  warrants  will  be  dated  Feb.  1, 1901,  and 
will  mature  March  1,  1903,  They  will  be  sold  at  private  sale 
by  the  State  Treasurer, 

North  Springlleld,  R.  I.— Loan  Aiithorized.—ThQ  Town 
Council  has  authorized  the  Treasurer  to  borrow  $10,000. 

Norwicli,  Conu. — Bonds  Proposed. — A  bill  now  before  the 
State  Legislature  authorizes  the  issuance  of  $250,000  bonds 
for  permanent  improvements. 

Pentwater,  Oceana  County,  Mich.— Bond  O^einflf,- Pro- 
posals will  be  received  until  7  p,  m.,  February  25,  for  $6,000 
b%  5  t6-year  (serial)  park  bonds.  Securities  are  in  denom- 
ination of  S5C0  and  the  interest  will  b?  payable  in  Pentwater. 

Peoria,  111.— Loan  iVegoiiafe i.— This  city  recently  renewed 
outstanding  notes  to  the  amount  of  $75,000. 

Peoria  fleiK:hts,  111. — Bonds  Axithorized. — The  Village 
Board  has  passed  an  ordinance  providing  for  the  issuance  of 
$3,400  6^  1-7-year  (serial)  water  bonds.  Six  bonds  will  be 
issued  in  denomination  of  $500  and  one  bond  for  $400. 

Philljpsburg,  Kan.— Bonds  Proposed.— A  bill  before  the 
State  Legislature  permits  the  issuance  of  bonds  to  fund  the 
floating  indebtedness  of  this  city. 

Polk  County,  Teun. — Bonds  Proposed. — Road  bonds  to  the 
amount  of  $75,000  are  the  subject-matter  of  a  bill  now  before 
the  State  Legislature, 

Port  Gibson,  Miss.-Btds.— Following  are  the  bids  re- 
ceived January  22  for  the  $12,000  &%  bonds : 

F.  M.  Stafford  &Co.,Chatt'sa.tl2.862  26  I  John  Nuveen&  Co., Chicago. $12,74e;00 
Seasongood  &  Mayer,  Clncin.  12,817  20  I  C.  D.  Bloche 12,600  00 

As  stated  last  week,  bonds  were  awarded  to  F.  M,  Stafford 
&  Co.,  Chattanooga,  at  107'18,  the  purchaser  also  furnishing 
blank  bonds  free  of  charge. 

Port  of  Portland,  Ore. — Bonds  Proposed.— A  bill  will  be 
introduced  in  the  State  Legislature  providing  for  the  issu- 
ance of  $400,000  dry-dock  bonds. 

Portsmouth,  N.  H.— Temporary  Loon,— This  city  has  bor- 
rowed for  six  months  from  the  Nesv  Hampshire  Nat,  Bank  of 
Portsmouth  the  sum  of  $29,fi00  at  4J^^  interest.  Of  this 
amount  $1,100  was  borrowed  for  running  expenses  and  the 
remaining  $38,500  for  the  purpose  of  paying  matured 
notes. 

ji^^jliayenswood,  W.  Va. — Bonds  Voted. — At  an  election  held 
January  24  the  question  of  issuing  $7,000  A%  electric-light 


NEW  LOANS. 


NOTICE  TO  HOLDEKS  OF  THE  BONDS 
OF  THE 

City  of  Galveston,  Tex. 

The  City  of  Gal  veston,  throufih  comraitf  ees.  being 
about  to  ask  the  Legislature  of  the  State  of  Texas 
to  pass  certain  laws  repealing  the  charter  of  that 
city,  and  providing  for  its  future  government  and 
the  refunding  of  i*s  indebtedness,  the  undersigned 
have  been  requested  by  a  number  of  the  principal 
bondholders  to  act  as  a  Bondholders"  Committee  for 
the  purpose  of  protecting  their  interests  as  holders 
of  the  City  of  Galveston  securities. 

Holders  of  City  of  Galveston  bonds  are  requested 
to  communicate  with   the  committee  tnrough  its 
Secretary,  auLhorizing  the  committee  to  represent 
their  interests. 
CHAS.  S.FAIRCHTI.,D, 

Presidet^t  New  York  Security  &  Trust  Co. 
N.  W.HALSEY. 

N.  W.  Harris  &  Co.,  Bankers,  New  York. 
CHARLES  E.  BAI.LiOU, 

Treas.  Wuonsocket  (R.  1.)  Institution  for  Savings. 
JOHN  n.  HOWARD, 

J.  H.  Fis-her  &  Son,  Bankers,  Baltimore. 
J.  JL.  GRANDIN, 

Grandin  Bros.,  Boston. 
JOHN  VV.  HERBERT, 

Attorney,  New  York. 
JOHN  W.  EDMINSOV. 

N.  W.  Harris  &  Co.,  Bankers,  Chicago. 


DILLON 


«fc  HUBBARD, 

Counsel  to  Committee, 


M.  I.  MIRICK,  SECRETARY. 

Room  319  National  Bank  Commerce  BIdg.,  N.  Y. 


DENISON,  PRIOR  &  CO. 

DEAIjESa  IN 

High      Grade      Bonds. 

SEND    FOR    LISTS. 

8  Exchange  Place,  Bo§ton. 
121  Euclid   ATcnue,  Cleveland. 


NEW  LOANS, 


GARFIELD   CO.,   WASH., 

COURT-HOUSE   BONDS. 

Notice  is  hereby  given  that  the  Board  of  County 
Commissioners  of  Garfield  County,  the  State  of 
Washington,  will  receive  sea'ed  bids  for  the  sale  of 
bonds  In  the  sum  of  Twenty  Thousand  Dollars, 
issued  for  Court-House  purposes. 

Said  bonds  are  to  be  in  denomination  of  one 
thousand  dollars  each  and  to  run  for  twenty  years, 
with  one-half  thereof  to  be  issued  May  1st,  1901,  and 
the  remaining  half  on  the  tirst  of  September,  1901. 
Interest  to  be  paid  annually  and  both  principal  and 
interest  to  be  paid  at  the  ofBce  of  the  Treasurer  of 
Gartield  County,  in  the  City  of  Pomeroy,  Washing- 
ton. 

Said  bonds  are  to  be  issued  in  strict  compliance 
with  a  statute  of  the  State  of  Washington  entitled: 
"An  Act  authorizing  and  empowering  the  organized 
Counties  of  the  State  of  Washington  to  contract  In- 
debtedness and  to  issue  bonds  for  funding  the  same 
and  declaring  an  emergency."  Approved  March 
21st,  1890. 

Bids  will  be  received  up  to  noon  March  4th,  1901, 
and  mu.st  be  addressed  to  tlie  Auditor  of  GarBeld 
County,  Washington,  and  marked  "Bid  on  Court- 
House  bonds," 

The  Board  hereby  reserving  the  right  to  reject 

any  and  all  bids. 

J.  A.  STRAIN, 

Auditor  and  Ex-OfiBcio, 

Clerk  of  Board. 


MUNICIPAL.   RAILROAD 

February  Investments, 

AND  CORPORATION  BONDS. 

FARSON,    LEACH    &    CO., 


CHICAGO. 


NEW  YORK. 


INVESTMENTS. 


SOUTHERN    AND   WESTERN 

SECURITIES. 

D.  H.  LITERMORE, 

SUCCESSOR  TO 

ROSENBERGER  &.  L.IVERMORE 

31  NASSAU  STREET,     -         NEW  YORK 


N.  W.  HARRIS   &  CO., 


BANKERS. 

New  York.  Chicago. 


Issue  Travelers 
Letters  of  Credit 

AVAILABLE  IN  ALL 

PARTS  OF  THE  WORLD, 

Quotations  furnished  fur  purchase,  sale  or  exchange 
31  Nassau  St.,    (Bank  of  Commerce    jjg^  Ymli.. 

VJ.   ^.taooatt.  •'I,.,  Building) 

Cable  Address:— SABA. 


BOSTON. 

Deal  in  Bonds  of 
Railroad,  Street  Rail- 
wav,  Gas  and  Electric 
Light  Companiet' 
Oovemmtnt  and  Mu- 
7iicipal  Bonds  Botioht 
and  Sold. 


Investment  Securities 


FOR 


SAVINGS  BANKS  and  TRUST  FUNDS 
h%  BONDS  A  SPECIALTY. 

EDW.   C.  JONES  <&  CO., 


NKW  YORK, 
PHILA.,    - 


1  NASSAU  8TRHBT. 
112  SO.  FOURTH  ST. 


MUNICIPAL 

AND 

Public   Service  Corporation 

BONDS. 
E    H.  ROLLINS  &,  SONS, 

BOSTOaJ. 

Denver.  San  Francisco. 

Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

15  Wall  Street.  New  York. 

STATE,  CITY  &  RAILROAD  BONDS 

Bouds  and  InTestmeut  Securities 

TO  NET  FROM  3  TO  6S6. 

CORRESPONDENCE     INVITED. 

HARRY  B.  POWELL  &  CO., 

»VOODSTOCK,    VERMONT. 


#r.' 
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bonds  was  submitted  to  a  vote  and  carried  by  a  large  major- 
ity. 

St.  Lonis,  Mo.— Bonds  Authorized  by  Council.— The  City 
Conncil  haa  authorized  the  isauance  of  |5,00U,000  3^^%  30 
year  gold  Exposition  bonds.     Securities  will  be  issued  in  de- 
nomination of  $1,000,  dated  March  1,  1901.    Interest  will  be 
payable  semi-annually. 

Salina,  Kan.— Bonda  Authorized. — The  City  Council  haa 
authorized  the  issuance  of  ,$11,000  improvement  bonds. 

Salt  Lake  City,  Utah.— Temporary  Loan.— The  City 
Treasurer  has  borrowed  temporarily  from  local  banks  the 
sum  of  $158,000,  which  amount  will  be  repaid  from  the  pro- 
ceeds of  the  sale  of  $500,000  S^%  refunding  bonds  sold  Dec. 
26  to  Farson,  Leach  &  Co.,  Chicago. 

Schenectady,  N.  Y.-Bond  Bill  Passes  Hours.— A  bill  pro- 
viding for  $200,000  sewer  bonds  has  passed  the  Assembly. 

Seaford,  Del.— -Bonds  Proposed. — We  are  advised  that 
this  town  will  probably  petition  the  State  Legislature  for 
authority  to  issue  $25,(00  water  and  sewer  bonds, 

Sebring,  Ohio.— Bond  O^ertngr.— Proposals  will  be  re- 
ceived until  12  M.,  March  2,  by  F.  S.  Haggart,  Village  Clerk, 
for  $6,000  5^  town-hall  bonds.  Securities  are  in  denomina- 
tion of  $500  and  will  mature  $500  yearly  from  1911  to  1922, 
inclusive. 

Shawnee  Connty,  Kan.— Bond  Bill  Paises  Legislature. — 
The  State  Legislature  has  passed  a  bill  which^permits  this 
county  to  vote  on  the  question  of  issuing  bonds  to  buy  land 
for  the  new  "Santa  Fe"  shops. 

Somerset  County,  Me.— Bonds  Proposed.— The  County 
Commissioners  have  asked  the  State  Legislature  for  author- 
ity to  issue  $15,000  bonds  for  the  purpose  of  building  an  ex- 
tension to  the  court  house. 

Somerville,  Tenn.— Bond  Bill  Passes  Legislature.— The 
State  Legislature  has  passed  a  bill  authorizing  the  issuance 
of  $5,000  water  and  light  bonds. 

South  CanoDSbnrg  (Pa.)  School  District.— Bond  Elec- 
tion.-AX  the  spring  election  February  19  the  question  of 
iesuing  $10,000  school-houee  bonds  will  be  voted  upon. 

South  Dakota.— PFdrrani  Sale, — The  First  National  Bank 
of  Council  Bluffs  haa  been  awarded  an  issue  of  $250,000  4^ 
emergency  warrants  at  100-0444.  Warrants  mature  $150,000 
Jan.  1,  1902,  and  $100,000  Jan.  1,  1903. 


Sycamore,  Ohio. — Bond  Ejection, — An  election  will  be 
held  February  11  to  vote  on  the  question  of  issuing  |6,0C0 
water  bonds. 

Syracuse,  N.  Y. — Bonds  Authorized, — The  Common  Coun- 
cil has  authorized  the  issuance  of  $581,000  city  bonds,  of 
which  amount  §315,000  will  be  used  in  the  construction  of  a 
new  high- school  buildirg. 

Thajer  County  (B.  0.  Hebron),  Neb.— BoTid  Offering. — 
Proposals  will  be  received  until  12  M.,  February  26,  bv  F.  J. 
Birss,  County  Clerk,  for  $55,000  court-hcuse  bonds.  Securi- 
ties are  in  denomination  of  $1,000,  dated  March  1,  1901.  In- 
terest (at  a  rate  not  exceeding  4?)  will  be  payable  January  1 
and  July  1  at  the  office  of  the  County  Treasurer.  Principal 
will  mature  in  ten  years,  subject  to  call  after  one  year.  Bid- 
ders may  state  at  what  rate  of  interest  the  bonds  will  betaken, 
at  par,  or  they  may  bid  for  bonds  bearing  4?  interest,  stating 
V7hat  premium,  if  any,  they  propose  to  p&y  for  such  bonds, 
and  they  may  bid  for  bords  to  be  delivered  in  blocka  of  ten, 
aa  the  money  for  the  erection  of  the  court  house  may  be  re- 
quired by  the  county  from  time  to  time,  and  such  bonds 
to  draw  interest  from  date  of  issuance.  An  unconditiotal 
certified  check  for  $5,000,  payable  to  the  County  Treasurer, 
must  accompany  proposals. 

Tuilahoraa,  Tenn.— Bonds  Proposed.— A  bill  recently  in- 
troduced in  the  State  Legislature  provides  for  the  issuance  of 
$10,000  park  bonds. 

Two  Harbors,  Minn. — Bond  Sale.— Oa  January  21  the 
$5,500  5%  10- year  water  and  light-improvement  bonds  were 
awarded  to  W.  J.  McDonald  &  Co.,  Chicago,  at  103  93".  These 
bonds  were  originally  awarded  to  the  above  firm  on  Nov.  19, 
1900,  at  103-418,  but  owing  to  a  technicality  it  was  decided  to 
re-advertise  for  bids. 

Ulster  County,  N.  l.—Bond  Offering.— Thia  county  will 
sell  at  public  auction  at  the  Court  House  in  Kingston  at  2 
p.  M.  Feb.  19  $50,000  4%  1-25-year  (serial)  refunding  bonds, 
$30,000  4%  25-year  jail  bonds  and  §10,000  4%  1-5  year  (serial) 
turnpike  bonds.  Securities  are  all  in  denomination  of  $1,000, 
dated  March  1,  1901.  Interest  will  be  payable  semi-annually 
at  the  office  of  the  County  Treasurer.  A  deposit  of  lOjfj  of 
the  purchase  money  will  be  requiredfof  all  purchasers. 

yirginia. — Tender  of  Bonds  Solicited. — Tenders  will  be  re- 
ceived by  the  Commissioners  of  the  Sinking  Fund  until  3 


INVESTMENTS. 

Perry,  Coffin  &  Burr, 

INVESTMENT  BONDS. 

6o  State  Street, 
BOSTON. 

A.R.Macfarlane&Co. 
DULUTH.  MINN. 

[Members  American  Bankers'  AB8'n.j 
DKALBR8   IN 

Commercial  Paper,  Mortgage  Loans, 

Local  Stocks  and  Real  Estate. 

Act  M  agents  for  non-resident  property  owners  and 
Investors. 

Warren,  Andrews&  Co., 

RAILROAD  ^    D  r\Kt  r\e^ 
MlIMCIPAl.5  BONDS. 

Bonds  Netting  5jg  a  Specialty. 


Chamber  of  Comineice, 
DETROIT. 


13  Wall  St., 
NEW  YORK. 


MUNICIPAL    BONDS. 

Securities  Netting  from  33^  to  6^ 

ALWAYS  ON  HAND. 
Send  for  our  Investment  Circular. 

DUKE    M.   FARSON,    Banker, 

Municipal  Bonds.  ^l"*  Dearborn  Street. 

CHICAGO. 


Barstow,  Jester&Co. 

RAILROAD,  ) 

CORPORATION,  [BONDS 
MUNICIPAL,  j  J-^^XMJ^i^. 

50  Wall  Street, 
New  York. 

List  on  application. 


INVESTMENTS. 

WE  OWN  AND  OFFER 

$75,000 
STATEofCOAHUILA, 

U.  S.  OF  MEXICO, 

6%  GOLD  BONDS. 

Price  to  yield  5ii%. 

Trowbridge   &   Niver   Co., 

CHICAGO,    ILL 
First  National  Bank  Bnildins. 

MASON,  LEWIS  &  CO. 

BANKERS, 


CHICAGO. 

Monadnock  BuildtoK, 


BOSTON, 

tfO  DevonBhlre  St. 


MUNICIPAL  and 

corporation 


MUNICIPAL 

RAILROAD  BONDS. 

CORPORATION  '^^^^ 

Choice  lasnes. 

Street   Railway  and  Gas  CompanieB. 

LIST  ON  APPLICATION. 

T.  B.  POTTER, 

BONDS, 

172  Washington  Street, 
CHICAGO,         •       .       .        ILLS. 

LIST    ON    APPLICATION. 

INVESTMENT     SECURITIES. 

MUNICIPAL         >_,-^.._.-^ 

RAILROAD  f  BONDS 

CORPORATION* 

ecurities   Nettinor   from  4H  to  d  Per   Cent 

always  on  hand. 

SBND   FOR  LIST. 

ROBY  ROBINSON, 

ATLANTA    GA. 

F.  R.  FULTON  &  CO., 
Municipal   Bonds, 

171     la     SALLE     STREET, 

CHICACO. 


INVESTMENTS. 


James  N.  Brown  &  Co., 

BANKERS, 

No.  «a  CEDAR  STREET.  NEW  YORK. 

Dealers  in  Covernment,  Municipal,  Rail* 
road  and  Corporation  Bonds. 

INTEREST  ALLOWED   ON  DEPOSITS. 
Orders  executed  on  N.  Y.  Stock  ExciianKe. 


MUNICIPAL  BONDS. 

E.  C.  Stanwood  &  Co.. 

BANKERS, 

121  Devonshire  Streets 
BOSTON. 

THEAUDirCOMRAN? 
OF  NEW  YORK. 


Queen  Building, 

Cedar  &  William  Sts. 

New  York  City. 


New  York  Life  Bldg., 

La  Salle  &  Monroe  Sts. 

Cliicago. 


An  Audit  bv  this  ComDanv 
is  a  Gruarantee  that 

1.  The  books   liare    been  closed  in  a 

proper  manner. 

2.  Any  carelessness  or   irregularities 

hare  been  discovered. 

3.  The  simplest  modes  of  book-keeping 

hare  been  suggested. 

4.  If  the  books  do  not  present  a  true 

commercial    situation,  the    fact 
vrill  have  been  pointed  ont. 

Inspections  of  books  are  made  ^vithout 
charge,  for  the  purpose  of  quoting 
prices.  Terms  are  reasonable  because 
of  the  despatch  with  which  audits  are 
made  and  reports  are  furnished.  Man- 
agerial  oversight  is  given  to  all  ac- 
counting. 
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p.  M.  February  19  for  the  sale  to  them  of  not  more  than  $100,- 
000  bonds  of  the  State  of  Virginia,  issued  under  an  Act  of 
Feb.  14,  1882,  known  as  "  Riddleberger  "  bonds,  or  under  an 
Act  of  Feb.  20,  1893,  known  as  "Century"  bonds. 

Walhalla,  No.  Dak.— Bond  Sale.-The  $2,700  H  15-vear 
water  and  fire-department  bonds  advertised  for  sale  on  Nov. 
5,  1900,  were  sold  on  Feb.  1,  1901,  to  the  Minnesota  Loan  & 
Trust  Co.,  Minneapolis,  at  103. 

Walthaiu,  Mass.— Loan  Authorized.— The  City  Treasurer 
has  authority  to  borrow  $250,000  in  anticipation  of  the  col- 
lection  of  taxes. 

Waterbnry,  Conn.— Bonds  Pro^josed.— This  »  city  seeks 
legislative  authority  to  issue  §300,000  street,  $100,000  water 
drainage  and  $310,000  railroad  bonds. 

Watertown,  N.  Y.— Bonds  Proposed.— The  issuance  of 
$100,000  high  school  bonds  is  being  considered. 

WatonTran  Co.  (Minn.)  Independent  School  DIst,  No.  20. 
—Bond  Sale.— On  February  4  the  $25,000  4<J  15-year  school 
bonds  were  awarded  to  M,  K.  Armstrong  of  St.  James,  who 
offered  par  for  the  bonds  and  a  site  for  the  school  building 
valued  at$l,600,  equivalent  to  106  40.    Following  are  the  bids  : 

M.  K  Armstronjf.St.  James.*»26,W0  00 
Merchants'  L.  &  Tr.Co..  Chic.  25  BID  00 
Mason.  Lewis  &  Co..  Chicago.  25,657  00 
Stoddard.  Nve  4  Co..  Minn...  26,H07  60 
W.  J.  McDonald  4  Co.,  Chic  .  2S,6S1  <  0 
Devitt.  Tremble  »  Co..  Chic.  25,611 11 
N.  W.  Harris  &  Co.,  Chicago-  26.368  CO 

♦  And  a  site  valued  at  $1,600  for  the  school  building. 

For  description  of  bonds  see  Chronicle  Jan,  26,  p.  205. 

West  Chester,  Pa.— BoTid  Saie.— This  borough  has  sold  an 
issue  of  $5,0J0  S}4%  water  bonds. 

Winooski,  Vt.— Bonds  Not  to  be  Issued  at  Present.— We 
are  advised  that  the  bonds  mentioned  in  the  Chronicle  Jan- 
nary  19  will  not  be  issued  at  present  and  that  nothing  defi- 
nite has  yet  been  done  other  than  receiving  legislative  au- 
thority to  issue  the  same. 

Woodstock,  Ta.— Bond  Sale.— On  Feb.  1,  1901,  the  $20,000 
4^  20-30  year  (optional)  bonds  mentioned  in  the  Chronicle 
Dec.  22  and  Nov.  24.  1900,  were  sold  to  the  Second  National 
Bank  of  Cumberland  at  par. 

Woburn,  Mass. — Loan  Authorized. — The  City  Treasurer 
has  authority  to  borrow  $120,000  in  anticipation  of  the  col- 
lection of  taxes 


R.  Klevbolte  &  Co..  Cincln. .  .$25,312  00 
Geo.  H.  Bechtel,  Davenp't..  25,275  00 
Trowhrld(!;e&.NlverCo..Chlc.  25,26100 
Farson,  Leach  &  Co.,  Chic...  25,257  00 

Kane  *  Co..  Minneapolis 25,-^60  00 

State  Sav.  Bank.  St.  Paul....  25,235  00 
\V.  J.  Hayes  4  Sons,!Cleve...  26,000  00 


Yakima  County  (Wasli.)  School  District  No.  35.— Bond 

Sale.— On  February  2  the  $1,000  15  20  year  (optional)  school- 
house  bonds  were  awarded  to  the  State  Land  Commissioners 
at  par  for  5^  bonds.    Following  are  the  bids  : 


state 

58).. 


Land  Commls'ners    (for 


.100-CO 


W.  D.  Perlilns  4  Co.  (for  Bs).. .  .102*45 
Chas.  H.  Coffin  (forOs) lOO'CO 

For  description  of  bonds  see  Chronicle  Jan.  19,  p.  154. 

Yonkers,  N.  Y,—Bond  Sale.— On  February  6  the  two  issues 
of  4%  assessment  bonds  aggregating  $29,000  were  awarded  to 
M.  A.  Stein,  New  York  City,  at  101-35.  Following  are  the 
bids : 


M.  A.  stein.  New  York 101-36 

Thompson,  Tenney  4  Crawford, 

New  York 101-28 

Geo.  M.  Hahn.  New  York 10r28 

People's  Sav.  Bank.  Yonkers... 101-21 


Lawrence  Barnum  4  Co.,  N.  Y.10115 
Allen,  Sand  4  Co  ,  New  York... 101-09 
W.  R.  Todd  4  Co..  New  York... 101-00 

W.  J.  Hayes  4  Sons,  Cleve 100-90 

Westchester  Trust  Co 100-87 


For  description  of  bonds  see  Chronicle  Feb.  2.  p.  255. 

Yonngstown,  Ohio.— Bond  Ojferins'.- Proposals  will  be  re- 
ceived until  2  p.  M.,  February  18  by  Wm.  I.  Davies,  City 
Clerk,  for  the  following  5%  bonds: 

$11,800  Wood  Street  paving  bonds,  maturing  $2,360  yearly  on  October  1  from 
1902  to  1906,  Inclusive. 
3,960  Market  Street  paving  bonds,  maturing  yearly  on  October  1.  $750  in  1902 
and  tSoo  from  1903  to  1906,  inclusive. 
2.250  South  Phelps  Street  paving  bonds,  maturing  $450   yearly  on  October  1 
from  1902  to  190«,  inclusive. 
3,400  Hazel  Street  paving  bonds,  maturing  yearly  on  October  1,  $600  In  1902 
and  $700  from  lw3  to  1H06.  inclusive. 
42,960  Belmont  Avenue  paving  bonds,  maturing  yearly  on  October  1,  $4,710  in 
1902  and  »4.260  from  1903  to  1911,  inclusive. 
275  Murdock  Street  guttering  bends,  maturing  $100  on  October  1. 1902  and 
1903,  and  $76  October  1,  19"4. 
1,500  Mt.  Pleasant  Street  grading  bonds,  maturing  $300  on  October  1  from 
1902  to  190fl.  inclusive. 
700  Smith  Street  grading  bonds,  maturing  $140  yearly  on  October  1  from 
1902  to  190(5,  inclusive, 
1,950  West  Avenue  grading  bonds,  maturing  yearly  on  October  1,  $360  in  19;2 
and  $40J  from  1903  to  1906,  inclusive. 

Securities  are  dated  Feb.  18,  1901.  Interest  will  be  payable 
semi-annually  at  the  office  of  the  City  Treasurer.  Pur- 
chasers most  be  prepared  to  take  the  bonds  not  later  than 
Feb.  25,  1901,  the  money  to  be  delivered  at  one  of  the  city 
banks  or  at  the  office  of  the  City  Treasurer.  A  certified 
check  for  2%  of  the  amount  of  bonds  bid  for  must  accompany 
proposals.    Bids  must  be  made  separately  for  each  issue. 

!re7nporar?/_  loan.— This  city  has  borrowed  $10,000  from 
the  Second  National  Bank,  Youngstown,  for  the  purpose  of 
replenishing  the  street  cleaning  fund. 


_jyiiSCEU-ANEOU^ 
THE     LIVING    AGE, 

A  Weekly  Utagazine  of 
Foreign  Periodical  lAterature, 

Reproduces  without  abridgment  the   most    im- 
portant   Contributions    in     Foreign    Periodicals— 

criticism,    fiction,    travel,    interna- 
tional politics,  science,  Etc. 
Indispensable  to  intelligent  Readers. 

The  Siege  of  the  Legations. 

the  living  age  began  in  Its  issue  for  No- 
vember 17,  and  continued  for  several  successive 
numbers,  a  thrilling  account  of  The  Siege  of  the 
LeKationg,  written  by  Dr.  Morrison,  the  well- 
known  correspondent  of  The  London  Times  at 
Peking.  This  narrative  Is  of  absorbing  interest  in 
Its  descriptions  of  the  daily  life  of  the  besieged  lega- 
tloners.  The  unusual  length  of  Dr.  Morrison's  narra- 
tive has  precluded  and  probably  will  preclude  any 
other  publication  of  it  on  this  side  of  the  Atlantic. 
In  England  it  has  attracted  wide  notice. 

Published  weekly  at  $6  a  year,  postpaid.  Single 
numbers.  15  cents  each 

FBEE  FOR  THREE  MONTHS   Until  the  edi- 

"  — tlon  is  exhausted 

there  will  be  sent  to  each  new  subscriber  for  1901.  on 
request,  the  numbers  of  THE  LIVING  AGE  from 
October  1st  to  December  31st.  1900.  These  numbers 
will  contain  The  Siege  of  the  Legations,  as 
above,  Heinrich  Seidel's  attractive  serial.  The 
Treasure,  and  the  opening  chapters  of  A  Pari- 
sian Household,  by  Paul  BourgeU  These  serl- 
als  are  copyrighted  by  THE  LIVING  AGE 
and  will  appear  only  in  this  magazine. 
Address, 

THE  LIVING  AGE  CO., 
P.  O.  BOX  5206.  BOSTON. 


MISCELLANEOUS. 


The  Mutual  Benefit 

lilFE  INSURANCE  CO.,  NEWARK,  N.  J. 

AM2I  DODD,      .  __; .      .       President 

Assets  (Market  Values)  Jan.  1, 1901 $74,311,468  25 

LlabUities 68,186,103  34 

Surplus  (N.  J.  and  N.  T.  Standard)....    6,125,364  91 

THE  NBAV  POLICY  CONTRACTS 
OF  THE 

MUTUAL   BENEFIT 

CONTAIN 

Special  and  Peculiar  Advantages 

which  are  not  combined  in  the 
POLICIES  OF  ANT  OTHER  COMPANY 


LONDON  AND  PARIS 
EXCHANGE,  Ld., 

Bankers  and  Exchange  Agents. 

HEAD    OFFICES 

24  Throgmorion  St.,  London,  E.  C. 

The  exchange  Is  prepared  to  entertain 
a  proposal  for  the  establishment     of 
an  Agency  In  Neiv  York.    High- 
est  references  required. 

Fred.  M.  Smith, 

70  80UTH  (STREET, 

AUBURN,  NEW  YORK, 

Auctioneer,     Appraiser     and     Negotiator 

Makes  a  specialty  of  selling  all  kinds  of  Securities 
bv  A  [JCTION.  Stocks  and  Bonds  thoroughly  ad- 
vertised will  bring  buyers  when  it  is  known  tne 
highest  bidder  is  the  fortunate.buyer. 


Supplement  File  Cover. 

We  have  a  new  File  Cover  for  holding  tlie  Chbon- 
ICLB  SUPPLEMENTS.  It  Is  a  String  file  similar  to 
the  one  used  for  filing  the  Chronicle,  but  adapted 
especially  for  the  Supplements. 

Price,  50  cents,  or  68  cents  sent  by  maH. 

WILLIAM  B.  DANA  COMPANY, 

76^  PINE  STREET.  NEVT  YORK. 

WM.  FRANKLIN    HALL 

Accountant, 

Exchancre  Buildintr,       nneTATU    urAaa 
53  State  Street,  «OSTON,  MASS. 

Books  andited.    Exaxninations  and  Investiga- 

tions  conducted  with  the  utmost 

care  and  efficiency. 

Haskins    &    Sells, 

Certified  Public  Accountants, 

Mo,  BO  BHOA-D  ST.,  JTJSW  TOSK. 


Patterson,  Teele  &  Dennis, 

CERTIFIED  PCB1.IC  ACCOUNTANTS, 
30  Broad  Street,  •  New  Yorlt, 


MISCELLANEOUS. 

Geo.  D.  Cook  Company, 

IN  VESTMENT  SECURITIES. 

238-240  La  Salle  Street, 

CHICAGO. 

New  York  Office.  52  Broadway. 

J.  G.  WHITE   &  CO., 

Enfijineers,  Contractors, 

29  BROADWAY,  N.  Y. 

Investigations  and  Reports  oo 
Electric  Railway,  Gas,  Electric 
Light,  and  Power  Transmission 
Properties  for  Financial  Insti- 
tutions and  Investors. 

Electric    Railways,   Electric    Lig;ht  and 
Electric     Power     Plants    Financed 
Desiorned  and  Built. 


CLINTON  GILBERT, 

2  TFall  Street,  IVew  York. 
BANK    AND    TRUST    CO.    STOCKS. 

INVESTMENT     SECURITIES. 


SECURE    BANK   VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  AND  IROK 

aound  and  Flat  Bars  and  5-ply  Plates  and  Angle* 

FOK  SAFBS,  VATJLT8,  &c. 

Cannot  be  Sawed,  Cut,  or  drilled,  and  posltirely 

Burglar  Proof. 

CHROME    STEEL    WORKS. 

Kent  Ave.  Keap  and  Ilooper  Sts., 
lole  ManTers  In  the  U.  S.     BROOH.L,YN.  H 


Jmintiw 


Quotation  Supplement  (Monthly)     Street  Railway  Supplement  (^mam^^ 
Inveator^  Supplement  (Quarterly)     Stale  and  Cihj  Supplement  (^Amu^n^ 

[Entered  aooordlng  to  Act  of  OonfrresB,  In  the  year  1900,  by  the  William  B.  Dasa  OOKPAlfT,  In  the  offlM  of  the  Llbrarlui  of  OongreBa.] 


VOL.  72. 


SATURDAY,  FEBRUARY  16,  1901. 


NO.  18«0. 


PUBLISHED  WEEKLY. 

Termg  of  Subscription— Payable  in  Advance : 

For  One  Year $10  00 

For  Six  Months 6  00 

Eoropean  Subscription  (Inolnding  postage) 13  00 

European  Subscription  Six  Months  (Including  postage) 7  50 

Annual  Subscription  In  London  (Inolndlng  postage) <2  14b 

BlxMos.  do.  do.  do.  Al  lis. 

Above  subscription  Includes— 
Thb  Quotation  supplement 

THB  INVE8TOE8'  SUPPLBMBNT 


8TKEET  Railway  Supplement 
State  and  City  Supplement 


Terms  ot  Adyertlsing— (Per  Inch  Space.) 


Transient  matter $4  20 

8TANDINO  BUSINESS  OAKDS. 

Two  Months         (8  times)..  22  00 


Three  Months  (13  times) . 
Six  Months  (26  "  ). 
Twelve  Months  (52     "     ) , 


.$29  00 
.  50  00 
.   87  00 


London  Agents: 

Messrs.  Edwabds  <6  Smith,  1  Drapers'  Qardens,  E.  O.,  will  take  sub- 
sorlptionB  and  advertisements,  and  supply  single  copies  of  the  paper 
at  Is.  each. 

WILI.IAITI  B.  DANA  COmPANY,  Pnbllsbers, 

Pine  Street,  Corner  of  Pearl  Street, 

Post  office  Box  958.  nevf  tork. 


CLEARING  H0U8E  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Feb.  16,  have 
been  $1,937,143,947,  against  $2,315,082,363  last  week  and 
$1,551,507,493  the  corresponding  week  of  last  year. 


cliabings. 
Return*  by  Teleoravh. 


New  York.... 

Boston 

Philadelphia. 

Baltimore 

ChloaKO 

St.  Lonts 

New  Orleans. 


Seven  cities,  6  days. 
Other  oittes,  6  days 


Total  all  cities,  6  days. 
411  cities,  1  day 


Total  all  cities  for  week. 


Week  Ending  February  16. 


1»01. 


«i,o  Mes.ies 

113,76).8J7 
66,849,133 
1«,218,818 

10«,H80,806 

37,696,381 

9,367,938 


Il,8e7,l80,518 
819.961,«I8 


tl,607.111.e29 
380,002.018 


tl,887.U3,947 


1900. 


$725,884,163 
103,763,413 
64  273,243 
15,935,013 
102,059,606 
27,670.240 
10,871,107 

$1,060,317,149 
194,246.189 


$1,244,563,338 
366,944.165 


$1,561,507,193 


P.  Oent 


+43  8 
+9  6 
+4-0 

+14-3 
+2  8 

+36-4 

-141 

+82-1 
+18  8 


+391 
+23-8 


+281 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot, 
of  course,  furnish  them  to-day,  bank  clearings  being  made 
up  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
hence  in  the  above  the  last  twenty-four  hours  of  the  week 
have  to  be  in  all  cases  estimated,as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  end- 
ing with  Saturday  noon,  February  9,  and  the  results 
for  the  corresponding  week  in  1900,  1899  and  1898  are 
also  given.  In  comparison  with  the  preceding  week 
there  Is  an  increase  In  the  aggregate  exchanges  of  one 
hundred  and  thirty-six  million  dollars,  the  gain  at 
New  York  being  one  hundred  and  forty  millions. 
Contrasted  with  the  week  of  1900  the  total  for  the 
whole  country  shows  a  gain  of  32-2  per  cent.  Com- 
pared with  the  week  of  1899  the  current  returns  record 
an  increase  of  33-3  per  cent,  and  the  excess  over  189S  is  90-6 
per  cent.  Outside  of  New  York  the  increase  over  1900  is  6-1 
per  cent.  The  excess  over  1899  reaches  11  "0  per  cent,  and 
making  cpmparison  with  1898  the  gain  is  seen  to  be  39-8  p.  o. 


OUaringt  at— 


New  York 

Philadelphia 

Pittsbar^ 

Baltimore 

Buffalo 

Washington. 

Albany 

Rochester 

Syracuse 

Scranton. 

WllmlnKton 

Blntcbamton 

Chester 

Total  Middle 

Boston 

Providence , 

Hartford 

New  Haven 

Sprlnftfleld , 

Worcester 

Portland , 

Fall  River 

Lowell 

New  Bedford 

Holyoke 

Total  NewBng.., 

Cblcafto , 

Cincinnati 

Detroit 

Cleveland 

Milwaukee 

Colnmbns 

Indianapolis 

Peoria 

To.edo 

Grand  Rapids 

Dayton   

Bvansvllle 

Youngstown 

SprlneUeld,  111 

LeziUKton 

Akron 

Kalamazoo 

Rockford 

SprinKlleld,  Ohio... 

Canton  

J  ackson  vllle.  111 ... . 

Oulncy 

Bloomington. 

Tot.  Mid.  Weat'n. 

San  Francisco 

Salt  Lake  city 

Portland 

Los  Angeles 

Seattle 

Spokane 

Tacoma. 

Helena 

Fargo 

Sioux  Falls 


Wttt  eruting  February  9 


1901. 


1900. 


1901. 


,63O,»07,9eO 

84,8^,5!^9 

8H,894.693 

19,796  993 

5.231,l(-3 

8,l33,Cai 

8,112.612 

2,306.789 

l,Si88,767 

1,018,924 

1,025,137 

8«8,H00 

245,081 


Total  PaolUo... 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport.. 

Sloui  City 

Topeka 

Wichita 

Fremont. 

HastlnRS 

Tot.  other  West.. 

St.  Lonis 

New  Orleans 

Louisville 

Qalveston 

Houston 

Savannah 

Richmond 

Memphis 

Atlanta 

Nashville. 

Norfolk 

Antrnsta 

KnorvlUe 

Fort  Worth 

Birmineham 

Macon 

Little  Rook 

Chattanootra 

Jacksonville. 

Total  Southern.. 

Total  all 

Outside  N.  York. 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Victoria 

Vancouver 

Total  Canadft.... 


1.801.852,197 

128,189.251 

6,460900 

2.392,516 

1,657.776 

1891.813 

1.443,370 

1,054,831 

816.288 

552.094 

4S8.796 

3t».79a 


1.106,832.0701 

B'*,7''6,iei 

29,485  5x7 

1^,910,581 

4,b68,076i 

2.»)6O,310 

2,961, H4 

2,162,7881 

1,25  i, 031 1 

&9t.786l 

889.0S0 

429.600 

253.*!-  0 


1899 


1898. 


U4.687.ai6 

125.792,260 

19,487,600 

8.782,229 

12,944,695 

6,960,62i 

6,200,000 

8,747.001 

2,500,000 

2,116.626 

1,500,001 

1,172,895 

763,093 

433.689 

641,898 

558,500 

656.700 

313.874 

861,571 

806.160 

293,960 

172.204 

316,071 

2flfi.»33 


195.920,775 

18.344,736 

3,161.419 

1.92l,18H 

2,628.034 

1,973,698 

1,001,032 

1,413.378 

826,226 

309.107 

163.914 


31,735,025 

14.0  -9.240 

9.899  631 

5  629,841 

4.548,727 

«,716.«86 

8.657,017 

1,353  655 

1.160.000 

1.120.356 

1.085.887 

507,793 

ie2.:96 

166,000 


1,261,341,876 

137,20S.331 

6,378,900 

2.557.226 

1.3«1,436 

1.493,845 

1,890.  l^iO 

976.744 

1,028,476 

498,517 

469.867 

826.457 


133.486.098 1 
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THE  FINANCIAL  SITUATION. 
The  developments  since  our  last  have  not  been  all 
that  was  expected,  and  yet  renewed  buoyancy  and  ac- 
tivity was  experienced  on  the  Stock  Exchange  yester- 
day. A  week  ago  it  was  assumed  that  what  is  called 
the  iron  and  steel  deal  would  be  fully  organized  and 
announced  within  a  day  or  two.  As  we  write,  the 
arrangement  has  not  been  completed.  At  the  same 
time  there  is  no  reason  to  suppose  that  any  special 
obstacle  has  been  encountered.  It  hardly  needs  to  be 
said  that  it  is  an  extensive  affair  and  the  adjustment 
of  such  numerous  and  in  many  respects  diverse  interests 
requires  time.  Of  course  until  the  end  is  reached  the 
assurance  of  success  is  wanting,  and  that  affords  the 
opportunity  for  all  sorts  of  rumors  and  of  them  there 
has  been  no  lack. 


Other  than  the  foregoing,  all  the  disclosures  have 
been  favorable.  The  most  noteworthy  and  sugges 
tive  is  the  trade  statement  for  January  which  the 
Bureau  of  Statistics  has  made  public.  It  shows  a 
total  of  merchandise  exports  reaching  $136,317,354, 
or  an  increase  of  $18,720,206  over  January  1900,  and 
a  favorable  net  merchandise  balance  of  $67,217,160. 
The  merchandise  exports  in  January  were  the  largest 
for  that  month  that  they  have  ever  been,  and  only  in 
four  months — the  last  three  months  of  1900  and 
December  1898 — has  the  present  total  been  exceeded. 
As  to  the  net  balance  ($67,217,160),  that  also  is  very 
considerably  in  excess  of  any  previous  January, 
and  only  in  six  other  months  has  it  been 
larger,  three  of  which  were  the  same  last  three 
months  of  1900.  Taking  the  whole  trade — mer- 
chandise, gold  and  silver— the  net  favorable  bal- 
ance is  $72,898,512.  It  can  cause  no  surprise  that, 
concurrently  with  the  issue  of  this  trade  statement 
showing  these  phenomenally  favorable  results, 
the  sales  of  exchange  should  have  been  large  and 
sterling  should  have  declined. 


Our  annual  gold  production  article  will  be  found 
to-day  on  pages  313  to  317.  We  refer  to  it  here  because 
the  present  situation  of  that  metal  helps  the  observer, 
through  the  latest  facts  there  shown,  to  get  a  fuller 
and  more  exact  idea  than  at  any  time  heretofore  has 
been  possible  of  the  changes  that  have  taken  place  in 
the  world's  needs  for  that  metal.  We  give  in 
the  article  a  little  table  which  shows  that  in 
the  five  year  period  1881-1885  the  total  product 
of  gold  averaged  $101,571,919  a  year;  that  in 
1886-1890  it  averaged  $109,991,225;  that  in  1891- 
1895  it  averaged  $162,523,833,  and  in  1896-1900 
it  averaged  $260,639,340.  In  other  words,  taking  the 
whole  twenty  years,  the  average  production  during 
the  last  five  compared  with  the  first  five  increased 
over  156|  per  cent;  and  even  comparing  the  last  five 
years  (1896-1900)  with  the  previous  five  (1891-1895), 
the  average  production  is  found  to  have  increased 
over  60  per  cent.  Or  again,  perhaps  if  we  take  (from 
the  larger  compilation  also  given  in  the  article  referred 
to)  the  annual  yield,  the  growth  will  appear  more 
striking.  For  instance,  in  1891  the  production 
was  $129,947,793;  in  1896  it  was  $202,998,626,  and  in 
1899  it  reached  $314,630,233.  Now,  the  point  we  want 
to  emphasize  is  that  after  this  immense  expansion  in 
production,  particularly  during  the  nine  years  from 
1891  to  1899,  inclusive,  the  world's  wants  had  so  far 
expanded  that  when  the  product  declined  (as  it  did  in 


1900)  to  $258,435,164  (still  far  above  any  year  except 
the  last  two),  all  the  money  markets  of  Europe  were 
greatly  disturbed. 


The  admission  of  Mr.  George  Jay  Gould  to  the 
board  of  directors  of  the  Denver  &  Eio  Grande  ER. 
marks,  it  would  seem,  another  step  forward  in  the 
development  of  the  principle  of  the  community 
of  ownership  among  our  railroads.  There  have 
been  reports  that  the  event  indicated  a  change 
in  the  control  of  the  road,  but  this  is  explicitly  de- 
nied. President  E.  T.  Jeffery,  to  whom  the  security 
owners  and  the  people  of  Colorado  alike  owe  so  much 
for  the  way  he  has  managed  this  important  property, 
states  that  controlling  interest  in  the  company  has  not 
been  bought  by  any  other  system,  nor  has  the  Denver 
&  Eio  Grande's  independence  as  a  Colorado  railway 
been  in  the  slightest  degree  impaired  by  the  changes 
which  have  occurred  in  the  holdings  of  its  securi- 
ties. The  great  prosperity  of  the  State  of  Colorado 
and  its  large  increase  in  the  output  of  the  precious 
metals  have  attracted,  he  states,  the  attention 
of  investors  and  capitalists,  among  them  Mr.  Gould. 
The  policy  that  has  heretofore  governed  the  Denver 
&  Eio  Grande  management  will,  he  asserts,  continue 
not  only  in  relation  to  the  public  and  the  State  at 
large,  but  with  all  connecting  lines.  It  would 
seem,  therefore,  that  the  entrance  into  the  board  of 
Mr.  Gould  means  the  admission  to  representation  in 
the  directory  of  an  important  new  interest.  At  the  same 
time  the  fact  should  not  be  lost  sight  of  that  Mr. 
Gould  is  the  head  of  a  prominent  connecting  sys- 
tem. In  this  sense,  the  fact  that  he  has 
acquired  an  interest  in  the  Denver  &  Eio  Grande 
must  be  accepted  as  meaning  much — not  merely 
that  he  believes  in  the  future  of  the  prop- 
erty but  also  in  maintaining  and  strengthen- 
ing the  relations  between  the  two  systems.  The  in- 
terchange of  traffic  with  each  other's  lines  will  not 
only  be  continued,  but  it  will  be  increased  wherever 
possible.  Thus  the  Denver  road  will  gain  and  the 
Missouri  Pacific  will  gain.  In  other  words,  the  ar- 
rangement will  be  mutually  advantageous,  while 
being  an  additional  safeguard  against  the  disturbance 
of  peace  among  the  railroads  in  that  part  of  the 
country. 

Iron  production  is  again  increasing  very  rapidly, 
and  at  the  same  time  stocks  are  contracting,  so  that 
the  situation  of  this  great  industry  seems  to  be 
getting  very  satisfactory.  According  to  the  statistics 
compiled  by  the  ''Iron  Age"  of  this  city,  there  was  a 
net  addition  to  the  number  of  furnaces  in  blast  dur- 
ing the  month  of  January  of  no  less  than  38,  with  an 
increase  in  the  output  of  iron  of  27,907  tons  per  week. 
Since  the  1st  of  November  70  furnaces  have  gone 
into  blast,  that  is,  the  number  of  active  furnaces 
has  risen  from  201  to  271  tons.  In  the  same  time  the 
output  per  week  has  gone  up  from  215,304  tons  to 
278,258.  This  is  an  increase  at  the  rate  of  3^  mil- 
lion tons  per  annum,  bringing  the  output  up  to  over 
fourteen  million  tons  per  year.  Notwithstanding  the 
great  addition  to  the  weekly  capacity,  the  production 
is  still  below  the  maximum  attained  the  first  half  of 
last  year;  for  instance,  on  June  1  1900  293  furnaces 
were  reported  in  operation  with  a  capacity  of 
296,376  tons,  as  against  271  furnaces  now,  with  a 
capacity  of  278,258  tons.  The  situation  at  this 
earlier      period      however     was      wholly     different 
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from  that  at  present.  Then  the  lar^e  output  was 
accompanied  by  augmenting  stocks  ;  now  stocks  are 
falling  off.  The  "  Iron  Age "  reports  the  total  of 
furnaces'  stocks  sold  and  unsold  on  February  1  as 
656,764  tons,  against  558,663  tons  January  1,  641,466 
tons  November  1  and  670,531  tons  October  1.  This  is 
the  most  gratifying  feature  in  the  statistics,  namely 
the  indication  that  consumers  in  their  requirements 
are  keeping  fully  apace  with  the  enlarging  produc- 
tion. 


Official  rates  of  discount  at  the  chief  European 
centres  remain  unchanged  and  open  market  rates 
are  easy.  It  is  reported  that  £1,000,000  gold  has 
been  transferred  from  Russia  to  Paris  and  London 
and  also  that  there  is  a  general  expectation  that  the 
Bank  of  England  minimum  rate  of  discount  will  be 
reduced  to  4  per  cent  next  week.  The  financial 
event  in  Great  Britain  this  week  was  the  closing  on 
Wednesday  of  tenders  for  £11,000,000  Exchequer 
bonds,  applications  for  which  to  the  amount  of  £35,- 
000,000  were  received,  ranging  in  price  from  93  per 
cent  to  par.  Applicants  at  £97  2s.  were  allotted  83 
per  cent.  It  is  reported  that  a  New  York  bid  for 
£1,000,000  at  96J  was  made.  Last  week's  bank  state- 
ment was  notable  for  a  further  expansion  of  loans  and 
deposits,  the  increase  in  the  former  being  833,481,- 
200,  following  a  gain  of  130,440,900  in  the  previous 
week,  while  the  deposits  were  augmented  by  $34,676,- 
400,  making  $57,170,900  for  the  fortnight.  The 
deposits  now  are  only  $5,406,100 ^below  the  billion- dol- 
lar mark.  The  rise  in  these  items  has  been  contin- 
uous since  December  23,  the  loans  gaining  $108,190,- 
700  and  the  deposits  $155,789,500.  While  there  was 
a  gain  of  $3,065,400  in  specie  shown  by  last  week's 
statement,  making  an  increase  of  $36,894,400  since 
December  22,  there  was  a  loss  of  $1,372,500  in  legal 
tenders,  making  a  net  gain  of  $12,963,600  in  the 
seven  weeks.  The  surplus  reserve  was  reduced  last 
week  by  $4,476,200,  to  $20,362,625.  The  expansion 
in  loans  was  largely  due,  as  was  the  case  in  the  pre. 
vious  week,  to  borrowings  in  connection  with  the 
recent  railroad  deals.  The  Central  Pacific  Railroad 
Company  on  Friday  last  anticipated  the  payment  to 
the  Government  of  the  sixth  of  the  notes  given  on 
account  of  its  bonded  indebtedness  to  the  United 
States,  which  obligation  was  not  payable  until  Febru 
ary  1  1902.  The  amount  was  $2,942,000  and  the 
check  passed  through  the  New  York  Clearing 
House  on  Saturday  last.  This  payment  will  have 
an  adverse  influence  upon  the  bank  statement  this 
week. 


Money  on  call,  representing  bankers'  balances,  has 
loaned  at  the  Stock  Exchange  during  the  week  at  2i 
per  cent  and  at  1^  per  cent,  averaging  2  per  cent. 
The  Exchange  was  closed  on  Tuesday.  On  Monday 
and  on  Wednesday  loans  were  made  at  2^  per  cent 
and  at  If  per  cent,  with  the  bulk  of  the  business  at 
2  per  cent.  On  Thursday  the  transactions  were  at  2 
per  cent  and  at  1^  per  cent,  with  the  majority  at  2 
per  cent.  On  Friday  loans  were  at  2  per  cent  and 
at  If  per  cent,  with  the  bulk  of  the  busi- 
ness at  2  per  cent.  Banks  and  trust  companies 
have  loaned  at  3  per  cent  as  the  minimum. 
Though  the  offerings  on  money  on  time  have 
been  liberal,  rates  are  more  firmly  held.  Quotations 
are  3^  per  cent  for  thirty  to  ninety  days  and  3|@4  per 


cent  for  four  to  six  months  on  good  mixed  Stock  Ex- 
change collateral.  The  demand  for  commercial  paper 
is  in  excess  of  the  supply.  One  reason  assigned  for 
the  comparatively  limited  offerings  is  that,  as  a  rule, 
collections  are  excellent,  and  hence  merchants  are 
light  borrowers.  Rates  are  3^@4  per  cent  for  sixty  to 
ninety- day  endorsed  bills  receivable,  4@41  per  cent 
for  prime  and  5@5^  per  cent  for  good  four  to  six 
months'  single  names. 


The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  4^  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  Lon- 
don 3|@3|  per  cent.  The  open  market  rate  at  Paris 
is  2^@2i}  per  cent  and  at  Berlin  and  Frankfort  it  is 
3i@3|  per  cent.  According  to  our  special  cable  from 
London,  the  Bank  of  England  gained  £957,951  bul- 
lion during  the  week  and  held  £33,585,436  at  the 
close  of  the  week.  Our  correspondent  further  ad- 
vises us  that  the  gain  was  due  to  the  import  of  £466,- 
000  (of  which  £328,000  were  bought  in  the  open  mar- 
ket, £120,000  were  imported  from  Egypt  and  £18,000 
from  other  countries),  to  receipts  of  £533,000  net 
from  the  interior  of  Great  Britain  and  £40,000  ex- 
ported to  Roumania. 


Though  the  foreign  exchange  market  was  strong 
early  in  the  week,  it  was  decidedly  lower  after  Wednes- 
day. The  strong  tone  on  Monday  was  moat  noticeable 
in  cables,  which  were  in  demand  for  the  semi-monthly 
settlement  in  London,  while  sight  sterling  was  in  re- 
quest for  remittance  for  securities  sold  for  European 
account,  and  long  sterling  was  influenced  in  the 
direction  of  higher  rates  by  easy  discounts  in 
London.  The  ending  of  the  settlement  af- 
fected cables  on  Wednesday,  offerings  of  run- 
ning off  bills  caused  a  decline  in  short  sterling, 
and  liberal  selling  of  long  sterling  by  bankers  made 
this  class  of  bills  weak.  In  addition  to  these  special 
influences  the  demand  was  small  and  the  tendency 
of  the  market  was  downward  for  the  remainder  of  the 
week.  Commercial  bills  were  in  fairly  good  supply 
on  Monday,  but  the  offerings  were  limited  after  Wed- 
nesday. Gold  received  at  the  Custom  House  for  the 
week,  $13,705.  The  Assay  Office  paid  $531,280  94 
for  domestic  bullion. 

Nominal  rates  for  sight   exchange   were   reduced 
during  the  week  from  4  89  to  4  88J.    Rates  for  actual 
business  opened  on  Monday  at  an  advance  of  half  a 
cent  for  long,  compared  with  those  at  the   close  on 
Friday  of  last  week,  to  4  84f  @4  85,  while  rates  for 
short  sterling  and   for  cables  were  one- quarter  of  a 
cent  higher  at  4  88@4  88^  for  the  former  and  4  88|@ 
4  89  for  the  latter,  and  the  market  was  quite  strong. 
Tuesday  was  a   holiday.      Ou  Wednesday  the  tone 
was  easy,  and  rates  for  actual  business  declined  one- 
quarter  of  a  cent  all  around,  to  4  84ii@4  84J  for  long, 
4  87f@4  88  for  short  and  4  88i@4  88f  for  cables.  On 
Thursday  the  market  was   decidedly  weak,  though  it 
closed  with  a  steadier  tone,  and  rates  for  actual  bnai- 
ness  were  half  a  cent  lower  for  long,  at  4  S4@4  84^, 
while  those  for  short  and  for  cables  were  reduced  one- 
quarter  of  a  cent,  to  4  87^@4  87i  for  the  former  and 
to    4  88i@4  88i    for  the    latter.     The   market   was 
easy     on     Friday,  though    long     sterling    was    one- 
quarter  of   a   cent   higher.      The    following     shows 
daily  posted  rates  for  exchange  by  some  of  the  lead- 
ing drawers. 
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Brown  Bros 

BarloK. 
MaRonn  &  Co., 

Bivnk  British 
No.  Amerlo&,.c 

Bank  of 
Montreal 

Canadian  Bank 
of  Commeroe., 

Heldelb'aoh.  lok 
elheimer  &  COc 

IjatardFrerei..' 

Merohanta'  Bk. 
of  Canada 


1 60  days. 

}  Sight.... 

5  60  days, 
{Sight„.. 

1 60  days. 
{siBht..., 
1 60  days, 
{sight.... 
5  60  days. 
}  Sight.... 

5  60  days, 
{sight.... 
(60  days, 
{sight,... 

(60  days 
{sight... 


FBI.. 
Feb.  8. 


4  86 
4  88« 

4  85« 
480 

4  86 
4  86« 

485 
4  89 

4  86« 
489 

4  86« 
4  88i4 
4  86^ 
4  88^ 
4  85« 
4  89 


MON.. 

Feb.    11. 


bO 

86« 

89 

85 
89 

85 
89 

854 

89 

86K 

89 

85^ 

88X 

86« 

89 


Tubs.. 
Feb.  .12, 


o 
o 

w 


WlD.. 
Feb.  13. 

'mT 

89 

85« 
89 

85  3 
89 
85 
89 

85« 

89 

85 

884 

854 


854 
SO 


THPB., 
Feb.    14. 


86 

884 

864 

884 

86 

884 

85 

684 

85 

884 

85 

884 

E54 

884 

85 

884 


FBI.. 

Feb.   16. 


85 
£84 

854 

884 

86 

684 

86 

884 

85 

884 

86 

884 

854 

884 

86 

f84 


The  market  closed  at  4  84i@4  84^  for  long,  4  87^ 
@4  87f  for  short  and  4  88i@4  88^  for  cables. 
Commercial  on  banks  4  83i@4  84  and  documents 
for  payment  4  83i@4  84.  Cotton  for  payment, 
4  83i@4  83^,  cotton  for  acceptance  4  83f  @4  84  and 
grain  for  payment  4  83f @4  84. 


The    following    gives   the    week's   movements    of 
money  to  and  from  the  interior  by  New  York  banks. 


WeOt  Ending  Feb.  16, 1901. 

Beeeived  bv 
N.  T.  Banks. 

Shipped  2>v 
N.T.  Banks. 

Net  Interior 
Movement. 

Onrr Anov.  ................■■••••••>•■•• 

{5.220,000 
2,434,000 

1967,000 
194,000 

Gain.  (4,253.000 

Oold 

Gain.    2,270  000 

Total  gold  and  legal  tenders 

17,684,000 

$1,161,000 

Gain.  »6,523,000 

Result  with  Treasury  operations  : 


Week  Endinn  Feb.  15, 1801. 

Into 
Banks. 

Out  Of 
Banks. 

Ifet  Change  in 
Bank  fioltMttfi, 

Banks  interior  moyement,  as  above 
SBb-Treafiurv  onerations 

17,684,000 
19,400,000 

$1,161,000 
28,800,000 

Gain.  $6,523,000 
Loss.    2,900,000 

Total  gold  and  legal  tenders 

$27,084,000 

$23,461,000 

Gain.  (3,628.000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Feb.  14,  1001. 

Feb.  15, 19C0. 

aatik  of 

Gold. 

aUver. 

Total, 

0oUi. 

aUver. 

Total. 

■ngland 

Trance 

Germany..... 

Bnssla 

Ans.-Hang'y. 

Spain 

Italy 

Netherlands.. 
Nat.  Belg'm.. 

X 
33,535.436 
95.327.436 
28,617,000 
78.028,000 
88,582.000 
14,001,000 
16.678,000 
5,030,000 
2,983  000 

X 

X 
33.685,438 
139,145,698 
48,359,000 
79.608,000 
48,813.000 
30  469,000 
17,432.000 
10.688.000 
4.476,000 

X 
85,743,861 
76,014,081 
27.779,000 
83,364,000 
37,830.000 
13.600,000 
15,412.000 
6,067,000 
2,972,000 

% 

t 
86,743,861 
121.703.187 
43.090,000 
89,233,000 
16.816,000 
28.843.000 
16,918,000 
11,038.000 
4.458,000 

43,818,161 

14.742,000 

6,575,000 

10,281,000 

16,468,000 

1,859.000 

5,658,000 

1,492,000 

45,689,103 
14,311,000 
6,889.000 
9,015,000 
14,743,000 
1,506,000 
6,971,000 
1,486.000 

Tot. this  week 
Tot.  prey,  w'k 

3C  6.676.871 
S05.831.920 

100893161 
100846161 

407,670.038 
408.678,081 

297,781,345 
297.750,962 

98,590,103 
98.892.311 

396,871,448 
306,018.273 

BANK  LOANS,   SYNDICATE  BORROWINGS 
AND  THE  MONEY  MARKET. 

A  good  many  people  are  just  now  solicitous  with 
reference  to  the  money  market.  There  appears  to  be 
no  sufficient  reason  for  their  fears.  We  do  not  mean 
that  rates  will  not  be  steadier  and  higher ;  indeed,  a 
moderate  rise  would  serve  better  to  keep  affairs  in  a 
healthy  state  than  extreme  uninterrupted  ease.  Nor 
do  we  mean -that  buying  railroads  and  industrials 
cannot  be  carried  so  far  as  to  imperil  the  situation; 
nor  that  the  Treasury  Department  may  not  absorb 
enough  money  to  work  great  harm.  All  we  say  is 
that  fit  the  moment  nothing  has  happened  or  is  im- 
minent to  disturb  confidence.  So  long  as  the  public 
permits  the  Sub-Treasury  law  to  remain  as  it  now  is 
and  the  Grovernment  has  a  large  surplus  revenue,  we 
are,  as  it  were,  all  the  time  sleeping  over  a  kind  of 
volcano.  But  as  the  people  make  no  effort  to  change 
the  law,  they  must  like  that  situation.  So  we  leave 
the  point  with  the  simple  remark  that  the  Treasury 
drain  is  the  most  threatening  danger  at  the  moment 
observable,  because  it  acts  as  an  auxiliary  to  all  other 
possible  causes  of  derangement  and  cannot  be  timed 
or  measured. 


Passing  that,  however,  it  is  well  to  remember,  as  a 
modifying  and  encouraging  circumstance,  that  a  de- 
crease in  the  surplus  reserve  which  is  attended  by  an 
increase  in  the  banks'  cash,  and  is  produced  through 
an  expansion  in  loans  and  deposits,  is  not  so  menacing 
a  movement  as  a  decrease  in  reserve  accompanying  a 
loss  of  cash.  For  instance,  although  deposits  and 
loans  were  actually  larger  last  Saturday  than  at  any 
previous  report  of  our  Clearing  House  Banks,  they  are 
not  even  now  so  much  in  excess  of  the  figures  for 
Sept.  15  1900,  when  the  deposits  were  1907,344,900 
and  loans  were  $825,830,600,  as  to  cause  uneasiness, 
because  on  the  occasion  in  September  a  flow  of  cur- 
rency to  the  interior  was  in  progress,  and  that  date 
was  about  the  time  of  the  beginning  of  the  ordinary 
period  for  the  heaviest  drain  of  currency  to  the 
interior  to  move  the  crops.  Now  the  movement 
of  currency  is  still  from  the  interior  to  New 
York,  and  from  present  appearances  is  likely  to  con- 
tinue in  that  direction.  Then  again  there  is  noth- 
ing of  ill  omen  or  inscrutable  in  the  character  of  the 
additions  that  have  been  made  to  the  item  of  loans. 
They  have  not  arisen  from  a  general  inflation  of  cred- 
it, or  from  an  advance  in  the  prices  of  commodities, 
or  from  over-trading,  nor  are  they  evidence  of  any 
kind  of  weakness  in  business  circles.  If  they  had  any 
such  origin  they  would  of  course  cause  distrust  and 
loss  of  confidence.  On  the  contrary  the  borrowings 
can  be  chiefly  traced  to  a  few  large  recent  transactions 
and  would  be  anywhere  classed  as  gilt-edged. 

The  only  point  that  can  be  made  against  the  sta- 
bility and  safety  of  the  monetary  situation  is  a  too 
rapid  conversion  of  floating  capital  into  fixed  forms, 
which  is  of  course  always  a  possible  outcome  and 
especially  when  activity  and  buoyancy  prevail.  Did 
it  however  ever  happen  that  such  a  process  of  conver- 
sion brought  disaster  when  the  operations  were  simply 
in  the  line  of  a  wise  movement  for  conserving  of 
property  already  fixed?  We  showed  last  week 
that  so  far  as  this  movement  affected  railroads 
and  had  hitherto  been  carried,  it  was  in  that  direction 
and  of  that  character.  The  above  question  is  asked 
merely  as  a  suggestion;  we  do  not  intend  or  need  to 
press  the  thought  in  full  at  this  time.  It  has, 
though,  a  certain  significance  in  connection  with  and 
is  in  a  nature  preliminary  to  a  further  inquiry.  That 
is  to  say,  is  not  the  current  security  movement,  taken 
as  a  whole,  and  to  which  the  above  has  reference, 
merely  a  duplication  and  substitution  .''  Does  it  not 
withdraw  from  the  market  substantially  as  large  a 
body  of  securities  as  it  puts  out?  Is  it  not  thus 
powerless  to  convert  into  fixed  capital  any  additional 
amount  of  loanable  funds  ?  Furthermore,  will  it  not 
also  increase  the  soundness  and  value  of  what  it 
withdraws,  and  so  doubly  insure  the  dividend  quality 
of  the  stock  held  by  the  trustee  as  security  of  the  new 
bonds  put  afloat  ? 

What  has  been  done  is,  we  affirm,  merely  a  duplica- 
tion and  when  completed  will  substantially  be  a  sub- 
stitution of  securities.  For  illustration  take  the 
transaction  with  Mr.  Huntington's  estate,  which  has 
received  a  large  amount  of  floating  capital  for  the 
stock  it  held  in  the  Southern  Pacific  Railroad.  That 
stock  instead  of  becoming  a  factor  in  the  money  mar- 
ket is  destined  to  go  into  a  depository  where  it  is  to 
stay.  It  may  be  claimed  that  the  estate  held  its 
stock  as  an  investment  and  that  no  part  of  it  was 
out  as  collateral.  That  may  or  may  not  be  true.  It 
is,  however,  a  fair  presumption  that  if  we  include  all 
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the  purchases  of  Southern  Pacific  stock  by  the  syn- 
dicate of  capitalists  who  have  made  the  purchases  and 
include  all  the  bonds  after  they  are  offered  and  sold 
that  are  to  be  issued  to  replace  the  purchase  money, 
it  is,  we  think,  fair  to  assume  that  the  one  in  the  par- 
ticular being  discussed  will  offset  the  other;  that  is 
to  say,  just  as  much  of  one  will  be  in  bank  as  col- 
lateral and  no  more  after  the  transaction  is  closed  as 
was  being  thus  carried  or  used  in  bank  before  the 
transaction  was  initiated. 

But  it  may  be  asked,  what  then  is  the  relative  sit- 
uation of  floating  capital  as  affected  by  these  railroad 
operations  ?  Surely  no  one  can  deny  that  loans  have 
quite  suddenly  mounted  up  until  they  have  reached 
abnormally  high  figures — is  this  to  have  no  effect  on 
floating  capital  ?  We  answer  that  it  certainly  has  an 
effect;  an  effect  which  we  see  in  the  bank  exhibits. 
But  so  far  as  railroad  transactions  have  developed 
and  so  far  as  they  are  reflected  in  the  bank  returns, 
the  effect  is  temporary.  In  all  that  kind  of  operation 
the  bank  is  only  the  go-between.  On  the  one  side  is 
the  financial  institution,  on  the  other  the  highest 
grade  of  a  class  of  unexceptionable  borrowers.  As 
the  bonds  which  are  to  refund  the  purchase  money 
are  marketed  and  paid  for,  the  loan  item  will  be  freed 
from  the  burden  of  the  transaction  and  it  will  be 
widely  scattered  among  investors  in  the  bonds. 

It  may  be  of  interest  to  carry  this  inquiry  a  little 
further.  What  we  have  said  relates  to  the  situation 
as  it  now  is.  Possibly  the  monetary  conditions  may 
later  become  more  suggestive  of  embarrassment.  In 
that  case  there  are  features  in  the  make-up  of  the 
present  bank  situation  which  are  decidedly  reassur- 
ing and  will  be  of  benefit  to  have  in  mind.  Chief 
among  these  is  the  fact  that  the  relative  position  of 
our  banks  to  day  is  far  more  favorable  than  any  com- 
parison of  total  loans  with  similar  returns  in  previous 
years  discloses.  In  using  such  a  contrast,  a  correct 
judgment  cannot  be  formed  unless  allowance  be  made 
for  the  abnormally  depressed  state  of  affairs  during 
those  earlier  years  and  the  substantial  reformation  of 
the  money  status  since  then.  The  danger  our  gold 
standard  was  in  for  twenty  years  so  far  involved  the 
Government  Treasury,  suppressed  the  energies  of 
our  people,  and  prevented  the  free  movement 
of  capita],  that  there  was  not  a  time  within  that 
period  when  either  people  or  capital  had  full  swing. 
To  be  sure,  the  hindrance  to  progress  in  those  years 
was  partially  removed  from  time  to  time  by  short,  fit- 
ful starts,  or  as  the  French  might  call  them  acc63,  of 
buoyancy;  but  they  had  a  short  run.  After  the  Sil- 
ver-Purchase law  of  1890  was  passed  there  was  an- 
other of  those  quickened  movements,  but  the  spurt 
lasted  only  about  six  months;  it  was  followed  by  an 
industrial  depression  which  had  no  actual  relief  until 
the  Congressional  and  Senatorial  election  in  1898 
was  determined  and  the  gold-standard  legislation 
which  followed  was  ensured.  If  this  state  of  affairs 
is  overlooked  the  public,  in  making  comparison  to 
day  with  former  years,  will  interpret  what  is  now 
transpiring  as  abnormal,  and  therefore  as  an  un- 
healthy expansion. 

A  movement  which  makes  this  truth  more  obvious 
is  the  preparation  capital  has  been  making  during  the 
last  two  or  three  years  for  the  new  business  era  that 
now  exists.  Prior  to  1898  our  Clearing  House  banks 
were  some  of  them  reducing  capital,  others  going  out 
of  business,  and  the  new  ones  that  did  organize  had 
very  small  capital.     If  our  memory  serves  us  right. 


the  last  instance  of  contraction  in  the  capital  of  any 
of  our  Clearing  House  institutions  was  the  Third  Na- 
tional Bank,  with  one  million  dollars  capital  and 
twenty  per  cent  surplus,  which  in  May  1897  passed 
over  all  its  business  to  the  National  City.  The  Presi- 
dent of  the  Third  National  stated  on  the  occasion 
"that  it  was  more  profitable  to  go  out  of  business 
than  to  continue  in  business  ;"  the  same  week  the 
Clearing  House  reported  net  deposits  of  all  the  banks 
only  $672,131,400.  The  aggregate  of  capital  and 
surplus  was  at  its  lowest  in  this  city  in  De- 
cember 1897,  when  for  three  weeks  the  Clearing 
House  reported  the  total  of  those  two  items  at  $132,- 
600,000.  To-day  the  capital  and  surplus  are  $166,- 
480,200  and  deposits  are  very  nearly  $1,000,000,000. 
Those  figures,  by  the  way,  represent  but  a  fraction  of 
the  change  which  the  era  of  emancipation  (that  is,  of 
relief  from  the  fear  of  the  instability  of  our  currency 
standard)  has  made  in  the  offerings  of  banking  cap- 
ital in  this  city.  But,  limiting  our  remarks  to  the 
Clearing  House  institutions,  it  is  to  be  said  that  the 
stronger  situation  they  hold  is  not  by  any  means  con- 
fined to  the  25  per  cent  increase  in  capital  and  surplus 
since  1898  opened;  it  is  to  as  great  an  extent  in  the 
intimate  connections  our  banks  hold  with  the  leading 
European  institutions  and  with  banks  and  financial 
organizations  all  through  the  interior,  which  enable 
them  to  fortify  themselves  readily  in  case  of  any 
strain ;  and,  more  than  all,  in  the  safer  situation 
of  values,  and  hence  of  all  business  and  all 
loans  in  which  they  may  be  in  any  degree  con- 
cerned. 

We  cannot  go  further  in  this  discussion  to-day. 
What  we  have  said  does  not  exhaust  but  really  only 
opens  a  vast  field  for  thought.  The  facts  cited  all 
help  to  show  that  there  is  no  reasonable  ground  for 
forebodings  about  the  money  market,  either  now  or  in 
prospect ;  and  that  our  banks  have  become  within  the 
past  few  years  incomparably  stronger  than  they  were — 
in  themselves,  in  the  financial  status  of  the  country, 
and  in  their  adjuncts. 


7 HE  REVENUE  REDUCTION  BILL. 

There  are  several  reasons  why  the  task  of  revenue 
reconstruction,  as  presented  to  Congress  at  the  begin- 
ning of  the  present  session,  has  been  perplexing.  Not 
the  least  of  these  reasons  was  that  no  clear  precedent 
existed  to  show  how  the  matter  should  be  dealt  with. 
It  is  not  always  a  simple  matter,  after  public  revenue 
has  been  enlarged  through  extra  taxation  to  meet 
the  abnormal  expenses  of  a  war,  for  the  Government 
to  return  to  the  previous  basis  of  revenue.  Very  often 
it  is  the  wiser  policy  to  continue  the  greater  part  of 
the  war  taxation  and  use  the  surplus  in  extinguishing 
the  war  debt.  This  plan  was  pursued  deliberately 
after  the  Civil  War,  in  spite  of  the  fact  that  taxes  had 
'grown  extremely  onerous.  In  the  fiscal  year  1865, 
for  instance,  ordinary  public  revenue  was  $322,031,- 
000.  The  war  ended  before  midsummer;  yet  in  the 
fiscal  year  1866  the  Government's  receipts  were  no 
less  than  $519,919,000.  They  were  reduced  only 
to  $462,846,000  in  1867,  and  it  was  not  until  1874— 
nine  years  after  Appomattox— that  the  revenue  fell 
below  that  of  the  last  year  of  the  war.  Within  this 
period,  however,  the  public  debt  was  reduced  nearly 
one  hundred  million  dollara  per  annum,  and  at  the 
end  of  the  decade  following  return  of  peace  annual 
interest  charges  had  been  cut  down  no  less  than  thirty 
millions. 
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This  was  one  interesting  precedent ;  but  there  is 
another  modern  instance  even  more  strikingly  in  point. 
The  enormous  increase  of  Customs  revenue  during 
the  decade  after  1880 — a  result,  as  is  now  well  under- 
stood, of  England's  urgent  search  for  an  export  mar- 
ket in  that  period — brought  the  surplus  revenue  well 
above  the  remarkable  sum  of  $100,000,000  per  annum. 
The  public  debt  redeemable  on  call  was  wholly  ex- 
tinguished, and  to  prevent  the  Treasury  from  absorb- 
ing into  its  own  vaults  the  greater  part  of  the  do- 
mestic circulation,  the  only  recourse  left  was  to  bid 
in  outstanding  bonds  at  whatever  premium  would 
buy  them.  The  available  bonds  being  in  the  main 
those  pledged  as  collateral  for  national  bank  circula- 
iion,  the  redemption  process  canceled  at  the  rate  of 
twenty  to  forty  millions  per  annum  the  national 
bank  currency,  and  it  was  plain  to  every  one  that  it 
could  not  go  on  indefinitely. 

The  history  of  the  experiment  in  revenue  revision 
which  followed  this  period  is  well  known.  It  pro- 
vided a  lesson  in  Governmant  finance  which  no  ad- 
ministration or  Congress  in  its  senses  is  likely  ever  to 
forget.  On  the  one  hand  a  Ways  and  Means  Com- 
mittee struck  at  the  sources  of  revenue;  on  the  other 
the  appropriation  committees  heaped  up  expenditure 
as  if  an  inexhaustible  fund  were  at  hand  on  which  to 
draw.  Neither  committee  paid  attention  to  the  work 
of  the  other,  and  the  perfectly  natural  consequence  of 
such  haphazard  legislation  was  that  a  su  rplus  rev- 
enue of  $105,000,000  in  1889  was  replaced  exactly 
five  years  later  by  a  deficit  of  $69,000,000.  Probably 
no  one  has  forgotten  the  consequences  which  that 
deficit  brought  in  its  train. 

We  have  recalled  these  episodes  in  our  previous 
financial  history  because,  in  our  judgment,  they 
ought  to  be  very  steadfastly  kept  in  mind  while  plans 
for  the  reduction  of  the  war  taxes  of  1898  are  under 
consideration.  The  machinery  by  which  revenue  and 
expenditure  are  fixed  is  the  same  as  it  was  in  1890, 
and  that  is  as  much  as  to  say  that  it  is  very  cumbrous 
and  awkward.  There  is  now,  as  there  was  a  decade 
ago,  danger  that  the  mere  fact  of  an  overflowing  sur- 
plus will  lead  to  wanton  extravagance  in  public  ex- 
penditure. There  is  also  at  least  the  possibility, 
which  was  a  fact  in  the  years  after  1890,  that  the 
trade  conditions  which  produced  the  heavy  revenue 
may  be  subject  to  change  such^as  will  impair  their  pro- 
ductive powers  and  upset  all  estimates  of  future 
yield.  As  for  the  first  of  these  tendencies,  it 
is  not  necessary  to  point  to  the  huge  appro- 
priation bills  of  the  present  session.  The  Treas- 
ury itself,  little  more  than  a  year  ago,  while  estimating 
a  steady  increase  of  the  annual  revenue,  neverthe- 
less concluded  that,  on  the  basis  of  appropriations 
asked  for  '*  by  the  several  executive  departments  and 
offices,"  there  would  be  left  for  the  fiscal  year  1901  a 
deficit  of  $18,000,000.  If  these  plain  intimations  of 
the  Treasury  had  been  verified,  it  may  be  imagined 
that  Congress  would  hardly  now  be  discussing  a  reve- 
nue reduction  bill. 

The  revenue  reduction  bills  of  the  House  and  the 
Senate,  which  have  now  gone  to  a  conference  com- 
mittee, contemplate  a  redaction  in  annual  revenue  of 
about  forty  million  dollars.  The  surpl  us  of  revenue 
over  expenditure  in  the  fiscal  year  1900  was  $79,527,- 
000,  and  out  of  this  surplus  $56,544,000  was  spent  in 
redemption  of  Government  bonds  for  the  sinking 
fund,  a  charge  which,  though  ignored  on  technical 
grounds  in  the  last  few  years,  is  nevertheless  a  valid 


annual  requirement.  Estimating  last  December  for 
the  next  fiscal  year,  to  which  the  pending  tax  amend- 
ments will  apply,  but  reckoning  on  the  basis  of  ex- 
isting laws,  Secretary  Gage  figured  out  a  surplus  of 
only  $26,358,000 — this  again  without  charging  up 
payments  on  the  sinking  fund. 

As  for  the  chance  of  a  change  in  revenue  condi- 
tions, all  that  need  be  said  is  that  Customs  rev- 
enue is  dependent  on  the  volume  of  import  trade, 
and  that  the  tendency  of  that  trade  under  pres- 
ent conditions  is  to  contract  rather  than  expand, 
without  charging  up  sinking  fund  expenditure.  The 
margin  for  change  on  such  a  reckoning,  it  will  be 
seen,  is  pretty  small.  The  Secretary,  it  is  true, 
figures  expenditures  only  on  the  basis  of  what  the  de- 
partments ask,  and  has  expressed  the  hope  that  the 
actual  outlay  will  be  smaller.  And  so  it  may  be. 
The  expenditures  asked  for  for  the  fiscal  year  1903 
exceed  those  actually  made  last  year  by  the  handsome 
sum  of  1100,000,000.  But  on  the  other  hand  it  should 
be  observed  that  the  similar  estimate  made  for  1900, 
a  year  before-hand,  exceeded  by  only  ten  million 
dollars  the  actual  outlay  of  the  year.  Nor  does  there 
appear  to  be  any  very  striking  tendency  in  this  Con- 
gress towards  economy. 

There  is  this  much  of  advantage  over  recent  reve- 
nue reduction  bills  in  the  measure  now  before  Con- 
gress; that  it  affects  only  internal  taxes,  and  hence  is 
not  subject  to  such  violent  over-estimates  or  under- 
estimates as  are  inevitable  in  revision  of  Customs 
revenue.  The  wholesale  blunders  which  marked  the 
revenue  legislation  of  1890  and  1894  will  therefore 
hardly  be  repeated.  Moreover,  no  economic  theory 
affects  the  method  of  tax  revision,  as  was  the  case  in 
the  two  years  named.  It  has  been  honestly  recog- 
nized that  the  problem  presented  was  to  take  off  as 
many  of  the  so-called  war  taxes  as  could  be  safely 
spared,  to  take  off  first  those  which  were  most  bur- 
densome, and  in  particular  to  repeal  such  taxes  as  had 
turned  out  to  be  annoying  without  being  largely  pro- 
ductive. 

On  this  basis  of  procedure  both  houses  have  already 
agreed  on  repealing  such  taxes  as  those  on  commer- 
cial brokers,  on  certificates  of  deposits,  on  telegraph 
and  telephone  messages,  on  voting  power  of  attorney 
and  on  charter  parties,  no  one  of  which  has  produced 
more  than  $800,000  annually,  and  most  of  which 
yielded  barely  one  hundred  thousand  or  so  a-piece. 
On  the  same  basis  of  discrimination  the  tax  on  stock 
issues  or  transfers,  which  yielded  last  year  nine  mil- 
lion dollars;  on  bonds,  which  produced  three  millions, 
and  on  legacies  with  some  modifications,  from  which 
$2,800,000  was  derived,  are  retained  by  both  House 
and  Senate  bills. 

Where  the  distinction  is  not  so  obvious.  House  and 
Senate  have  parted  company  on  the  question  how  far 
the  reduction  shall  be  carried.  The  House  bill  cuts 
sweepingly  ;  the  Senate  cautiously  refrains  from  join- 
ing in  the  reduction  except  where  the  reason  is  con- 
vincing. Thus  the  House  bill  cuts  off  the  two-cent 
tax  on  bank  checks,  which  yielded  last  year  seven 
million  dollars  ;  the  Senate  votes  to  retain  it.  The 
House  repeals  and  the  Senate  retains  or  only  partially 
reduces  the  taxes  on  bills  of  exchange,  on  insurance, 
on  conveyances,  on  passage  tickets  and  on  proprietary 
medicines.  Both  bills  reduce  but  neither  repeals  the 
beer  tax,  from  which  nearly  $73,000,000  was  earned 
last  year  ;  neither  does  more  than  slightly  amend  the 
tobacco  tax ;  both  retain  the  tax  on  stock  brokers. 
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and  while  the  Houae  retains  the  heavy  tax  on  bankers' 
capital  and  aurplue,  the  Senate  only  reduces  it  one- half. 

These  points  of  difference  are  far  from  irrecon- 
cilable, and  the  conference  committee  ought  to  be 
able  to  agree  without  great  delay.  On  the  whole 
the  Senate  bill  appears  to  us  the  more  reasonable  and 
prudent  and  the  more  discriminating  in  its  method — 
not  an  unusual  difference,  since  on  many  similar  oc- 
casions in  the  past  the  House,  fresh  from  the  people 
and  anxious  to  make  a  showing  agreeable  to  its  con- 
stituents, has  acted  more  from  impulse  than  the 
slower  and  more  deliberate  Senate.  The  House  bill, 
it  must  be  remembered,  would  cut  off,  by  the  esti- 
mate, $40,821,000  of  annual  revenue,  and  this  is  a 
heavy  enough  reduction  to  make  caution  a  virtue. 
It  is  ten  millions  more  than  the  figure  suggested  last 
December  by  Secretary  Gage. 

A  halt  in  the  heaping-up  of  public  surplus  is  emi- 
nently desirable;  such  a  movement  might  become 
very  dangerous  in  the  present  position  of  the  finan- 
cial markets;  but  the  other  extreme  is  equally  to  be 
avoided,  and  it  is  yet  too  early  to  say  with  certainty 
what  the  session's  appropriations  from  the  public 
purse  will  be.  Some  of  them — the  Pension  and  River 
and  Harbor  bills,  for  instance — promise  so  much  ex- 
travagance that  Senators  of  both  parties  have  uttered 
public  and  forcible  protests  and  warnings.  In  view 
of  what  we  have  already  shown  regarding  the  Treas- 
ury's estimates  for  the  next  fiscal  year,  we  should  say 
that  the  more  prudent  and  cautious  of  the  two  reve- 
nue-reduction bills  is  the  better  deserving  of  approval. 


GOLD  AND   SILVER   PRODUCTION  IN  THE 
WORLD  FROM  1881*  TO  1901. 
The  current  reports  of  gold  production  received 
from  time  to  time  during  the  year  1900  had  before 
the  year  reached  its  close  led  the  public  to  anticipate 
a  loss  in  the  output  of  the  mines  for  the  last  twelve 
months.    Our  information  gathered  since  1901  opened, 
confirms  this   expectation.     As  a  matter  of  history, 
the  decrease  in  the  world's  product  is  a  noteworthy 
fact,  because  it  is  the  first  substantial  set-back  in  the 
yield  of  gold  since  1881;  at  the  same  time,  the  out- 
come is  in  no  manner  an  enigma,  but  is  easily  accounted 
for,  and  will  prove  only  a  temporary  check.     The 
simple  truth  is  that  the  withdrawal  of  the  3i  million 
ounces  contributed  by  the   Transvaal  in   1893,  and 
which  supply  when  cut  off  in  1899  was  being  furnished 
in  larger  measure,  has  not  been  wholly  made  good  by 
the  increases  in  progress  elsewhere.     When  mining  in 
that  section  will  begin  again  is  a  problem  that  looks 
to-day  as  uncertain  as  it  did  a  year  ago.     Whenever 
it  does  begin,  there  is  every  reason   to  suppose,  after 
it  gets  fully  under  way,  that  the  development  in  that 
section  will  be  much  more  rapid  than  in  the  past. 

GOLD   PRODUCT   OF   THE   WORLD   FROM  1881   TO    1901. 

We  have  said  above  that  the  gold  production  has 
shown  no  material  decline  since  1881  until  in  1900. 
It  will  be  noticed  below  that  we  have  changed  the 
form  of  presenting  the  detailed  general  statement  of 
the  world's  output  of  that  metal.  As  now  given,  the 
yield  of  the  mines  in  each  of  the  principal  producing 
countries  is  set  out  separately  in  ounces,  while  the 
totals  are  not  only  exhibited  in  ounces,  but  also  in 
sterling  and  dollar  values.  In  this  manner  the 
character  of  all  the  variations  in  output  from  jear 
to  year  are  made  more  clearly  observable.  The 
minimum    yield,    our    statement    shows,    occurred 


in  1882.  That  year's  result  was  the  smallest 
of  any  year  subsequent  to  the  enlarged  supply  follow- 
ing 1851.  From  1882  the  development  was  slow  until 
1889,  when  the  yearly  product  began  to  increase  more 
rapidly.  At  first  this  increase  was  mainly  due  to  a 
larger  movement  from  Australia  ;  but  from  1891  the 
Transvaal  also  became  an  important  factor,  and  after 
1892  the  growth  in  the  output  of  the  mines  in  the 
United  States  likewise  added  to  the  development. 
The  following  is  a  brief  preliminary  summary  con- 
densed from  the  fuller  compilation  given  later  in  this 
article,  so  as  to  show  at  a  glance  the  course  of  the 
movement  at  different  dates  in  the  world's  gold  sup- 
ply ;  it  is  condensed  by  averaging  the  annual  yield 
every  five  years,  beginning  with  1851-55,  and  conclud- 
ing with  the  latest  similar  cycle  1896-1900.  We  have 
also  appended  corresponding  averages  of  the  values  of 
the  product  in  sterling  and  dollars  to  promote  ease  in 
following  the  changes.  The  highest  and  lowest  and 
average  prices  of  silver  for  the  same  periods  complete 
this  condensed  record. 

OOLD    PEODHCT   AVERAGED    EVERT    FIVE  TEAB9    FROM    1851    TO   1900 

INCLUSIVE. 

AveroQt,        Averaye,      Av/r.val.      Aver.  val.     , •Silver  prlc. . 

5  years.         ounces.        sterling.  dolUirs.        HUjh.    Low.  Areraoe. 

1861-1855....  6,873,064  £29,195,400  $142,078,004  62%d.  59%d.    61W...  .1851  55 

1856-1860  ...  P,548,755  27,817,800  135.37»,551  m%<\.  60^^d. 

1861-1865....  5,816,941  24,709,200  120,246,641  diH^.  60^4. 

1886-1870....  0,132,296  26,048,761  126,765,576  63^(1.  60(1. 

1871-1875....  5,605,303  23,810,205  116.^71,703  61W.  SSJ^d, 

1876-1880....  5,209,811  22,3'^6,103  108.936,479  .58)^(1.  4eJid. 

1881-1885....  4,913,550  20,871,777  101,571,919  52^<j.  4«?i5d. 

1886-1890....  5,320,834  22,601,764  109,991,225  549^d.  415^d. 

1891-1896....  7,862,103  33,398,663  162,523.833  4»Mil-  27d. 

1896-1900.. ..12,806,449  53  658,156  260,639,340  31?^d.  2.5d. 

The  cycle  of  greatest  depression  and  also  the  cycles 
of  largest  development  are  brought  out  clearly  by 
means  of  the  foregoing  summary.  Using  the  figures 
of  dollar  values,  it  is  found  that  in  1851-55  the  aver- 
age value  of  the  gold  product  was  $142,078,604;  in 
1881-85  it  had  contracted  until  the  average  was  only 
$101,571,919;  from  that  point  it  expanded  until  in 
1891-95,  the  average  reached  $162,523,833,  and  in 
1896-1900  it  reached  the  enormous  average  of  $260,- 
639,340.  But  as  this  last  cycle  closes,  the  growth,  as 
already  stated,  has  received  a  setback.  Below  we  give 
the  latest  five  years,  year  by  year,  to  fill  out  the  com- 
parison, and  also  to  show  the  extent  of  the  arrest  in  the 
progressive  development  the  output  has  now  suffered. 

Tear.         Total  Ounces.      Values,  Sterling,    Values,  Dollars.         Tear. 

£41,713,715 
48,780.511 
59,538,652 
64,652.663 
53,105,239 


61Hd....  1856-60 
ei^d....  1861-66 
605^d....  1866-70 

59d 1871-75 

52?<d....  1876-80 
505^d....  1881-85 
445^d.... 1886-90 
35J^d....  1891-95 
28H'l.-. 1856-00 


1896 9,820,075 

1897 11,483,712 

1898 14,016,374 

1899 15.220,263 

1900* 12,501,822 


$202,998,626 1896 

237,388,998 1897 

289,743,680 1898 

314,630,233 1899 

258,435,164 1900 


•  For  flgnres  previous  to  1881  see  Vol.  70  (1900),  pages  256-260. 


*  Of  coarse  tbe  1900  statement  is  largely  estimated,  as  more  folly 
explained  hereafter. 

It  will  be  observed,  according  to  the  foregoing,  that 
the  last  year's  (1900)  yield  falls  back  not  only  of  the 
yield  in  1899  (when  it  reached  6314,630,233)  but  back 
of  the  product  in  1898   (when   it   was   $289/743,680), 
the  result  in  1900  being  $258,435,104,  that  is  $56,195,- 
069  smaller  than  in  1899  and  $31,308,516  smaller  than 
in  1898.     Probably  tne  current  year  (1901)  will  show 
an  increase  over  the  1900  product,  whether  the  Trans- 
vaal mines  are  worked  or  not   during  any  portion  of 
the  twelve  months.     This  is  the  reasonable  presump- 
tion because  the   effect  of   the  full  stoppage  in  the 
Transvaal  is  shown  in  the  1900  results,  and  the  reason- 
able expectation  is  that  the  product  in  at  least  the 
United  States  and  Canada  will  be  progressive. 

A  question  which  will  very  naturally  arise  after  an 
examination  of  the  foregoing  is,  why  should  there  be  an 
insufiiciency  all  over  the  world  in  the  supply  of  gold 
just  because  the  contribution  from  the  Transvaal  is 
interrupted?     With  even  that  supply  counted  out  the 
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total  world's  new  supply  in  1900  is  still  in  excess  of 
any  year  prior  to  1898,  even  if  we  take  in  the  entire 
record  back  to  1851.  The  chief  answer  is  that  the 
needs  for  domestic  use  as  currency  and  for  interna- 
tional uses  have  in  modern  times  greatly  increased 
and  are  increasing.  Gold  is  often  spoken  of  as  if  it 
had  very  little  active  work  to  do  other  than  to  meet 
now  and  then  an  international  demand  to  settle  bal- 
ances between  nations.  Such  statements  belittle  its 
offices.  Paying  international  balances  is  of  course  one 
of  its  duties.  That  is  and  always  has  been,  and  of 
necessity  must  always  be,  an  imperative  function. 
Moreover,  the  requirements  for  that  purpose  have 
during  the  last  quarter  of  a  century  materially  en- 
larged. This  we  may  assume  is  a  development  which 
naturally  follows  the  growth  in  the  quantity  and  ex- 
tent of  the  transactions  the  external  commerce  in- 
cludes. It  is  not  only  true  that  the  leading  nations 
are  interchanging  commodities  between  themselves 
more  freely  than  formerly,  but  they  are  drawing  large 
quantities  of  products  from  the  remotest  parts  of  the 
earth  and  sending  supplies  of  their  own  make  in  re- 
turn to  the  whole  world  of  nations;  and  all  this,  we 
repeat,  is  being  done  to  an  extent  never  before  any- 
where nearly  equaled. 

But  besides  this  expansion  in  the  needs  for  gold 
in  promoting  international  commerce,  there  is  a  de- 
mand for  domestic  currency  purposes  which  has 
become  quite  general  and  has  had  a  rapid  growth  for 
the  last  twenty  years.  Almost  all  the  nations  in  the 
world  are  now  on  a  gold  basis  or  trying  to  get  there, 
and  a  number  are  hoarding  gold  for  the  purpose. 
That  is  one  way  in  which  the  annual  product  is 
being  absorbed.  Another  more  important  cumulating 
agency  is  the  increased  activity  in  the  demand  for 
new  supplies  by  the  countries  already  on  a  gold 
basis.  Each  is  enlarging  its  stock  to  meet  the  re- 
quirements of  its  internal  currency.  For  illustra- 
tration,  Great  Britain  has  in  the  last  three  years  im- 
ported £25,923,769,  or  over  $125,000,000,  of  gold 
more  than  it  has  exported,  and  not  only  has  all  that 
djjfference  gone  into  domestic  use  but  the  stock  in 
the  Bank  of  England  has  also  lost  from  the  same  cause 
£2,600,000— the  stock  on  the  3d  of  January  1901  being 
by  that  amount  less  than  it  was  Jan.  5  1898.  The 
Bank  of  France  shows  the  same  tendency  to  increase 
its  gold  holdings  and  issue  notes  on  the  same.  Even 
in  the  last  year  its  stock  of  gold  has  swollen  from 
£74,612,258  January  4  1900  to  £93,314,213  January  3 
1901,  showing  an  absorption  of  £18,701,955,  or  about 
94  million  dollars  in  the  twelve  months.  It  is  ob- 
vious that  this  gain  could  hardly  have  been  acquired 
during  1900  by  the  Bank  of  France  without  causing 
disturbance  elsewhere  in  Europe  had  not  Russia  let 
loose  during  the  same  period  a  considerable  portion 
of  her  hoardings;  the  extent  of  this  loss  by  Russia  is 
disclosed  by  the  fact  that  the  gold  in  the  Bank  of 
Russia  was  reported  January  4  1900  at  £86,909,000 
and  on  the  3d  of  January  1901  at  £73,739,000,  show- 
ing a  decrease  of  about  6G  million  dollars.  We  need 
not  enlarge  upon  the  additions  to  the  gold  holdings 
in  the  United  States  which  have  in  late  years  been 
found  necessary  for  increasing  the  stability  of  its  cur- 
rency. That  is  a  drain  which  is  by  no  means  satis- 
fied. Whenever  this  country  shall  adopt  an  auto- 
matic paper-money  system,  and  it  is  sure  to  be  an 
event  of  the  future,  the  domestic  needs  of  our  wide 
land  will  further  and  very  materially  add  to  the  per- 
manent stock  of  that  metal. 


The  foregoing  are  the  chief  causes  for  the  insuf- 
ficiency in  the  annual  new  supply  of  gold  to  meet 
current  wants.  They  might  all  be  summed  up  by 
saying  that  modern  commerce,  domestic  and  inter- 
national, has  shaped  itself  so  that  the  work  in  progress 
calls  for  an  increasing  instead  of  a  decreasing  quan- 
tity. Of  course,  through  a  forced  contraction  of 
business  operations,  these  demands  could  be  minim- 
ized, and  will  be  lessened  if  the  strain  continues;  how 
far  that  suppression  in  business  transactions  is  being 
enforced  to-day  we  will  not  undertake  to  determine. 
One  fact  is  certain,  and  that  is  that  European  trade  is 
quieter  than  it  was  a  year  ago,  and  the  presumption  is 
that  the  shortened  gold  supply  is  one  among  the 
causes  for  the  quieter  markets. 

Below  we  give  our  general  table  of  gold  production 
in  the  world,  adding  returns  for  1900,  so  far  as  we 
have  obtained  them,  with  figures  for  all  other  pro- 
ducers made  up  more  or  less  from  estimates.  In  the 
new  form  we  have  adopted  for  this  general  compilation 
the  reader  has  a  separate  statement  (in  ounces)  for  the 
output  of  each  of  the  following  sources  of  supply — 
the  United  States,  Australia,  Africa,  Russia,  Canada 
and  Mexico.  These  are  the  leading  producers,  and 
the  smaller  ones  are  grouped  in  a  single  total.  Fol- 
lowing the  aggregate  in  ounces  are  the  total  values 
each  year  in  pounds  sterling  and  dollars.  The  prod- 
uct for  the  Transvaal  has  been  received  by  cable  and 
was  made  up  for  us  by  the  best  authorities.  It  is  given 
at  479,489  gross  ounces,  to  which  is  added  the  results 
in  the  other  mining  sections  of  Africa,  which  are 
mostly  official.  A  foot-note  directs  the  reader  to  the 
volume  and  page  of  the  CnKONiCLE  where  can  be 
found  the  annual  returns  for  the  years  from  1881  to 
1871  and  again  those  from  1871  to  1851. 

GOLD.— PRODUCTION  IN  THE  WORLD— OUNCES  AND  VALUES. 
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**For  figures  from  1881  to  1871  see  Vol.  70,  pages  256  to  260. 
"         "  "     1871  to  1851  see  Vol.  54.  pages  141  to  144. 

*  The  ounces  in  the  foregoing  table  may  be  turned  into  dollars  by 
multiplying  by  20-6718.  The  value  in  pounds  sterling  has  been  as- 
«">rtained  by  multiplying  the  ounces  by  4"2478.  Thus,  according  to 
the  above  the  product  in  1900  stated  in  dollars  is  $258,435,164  and  in 
sterling  453,105,239. 
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The  chief  features  of  interest  the  foregoing  reveals 
are  (1)  the  diligence  with  which  gold-mfining  has  been 
pushed  in  recent  years,  (3)  the  great  success  these 
labors  have  met'  with,  and  (3)  the  decided  set-back 
which  has  overtaken  this  industry  in  1900.  The  set- 
back is  noteworthy  not  alone  because  of  the  stoppage 
in  the  Transvaal,  but,  as  already  suggested,  because 
it  is  so  large  elsewhere — Australia  and  Mexico 
being  found  in  the  column  of  decreases — and  also 
because  of  the  suggestiveness  of  the  concurrent  de- 
cline in  European  trade.  Had  it  not  been  for  the 
continued  and  decided  growth  in  the  United  States 
and  Canada,  the  check  in  production  at  so  many  points 
would  have  developed  into  a  more  strained  situa- 
tion. As  to  the  comparative  production  of  the  vari- 
ous sources  of  supply  in  1900  and  the  future  prospects 
of  yield  in  each,  so  far  as  we  have  been  able  to  procure 
the  facts,  they  will  be  found  in  tne  summaries  immedi 
ately  following. 

United  States. — Contrary  to  early  expectations, 
the  United  States  has  again  assumed  the  foremost  po- 
sition among  the  gold  producing  countries  of  the 
world — a  position  it  relinquished  to  Africa  in  1897, 
being  subsequently  (in  1898)  passed  by  Australia, 
through  the  phenomenal  development  in  Westra- 
lia.  The  regained  ascendency  of  the  United  States, 
however,  is  not  so  much  due  to  an  increased  output 
from  its  mines  as  to  the  almost  total  suspension  of 
operations  in  the  Transvaal  and  a  general  reduction  of 
the  yield  in  the  various  Australasian  colonies.  At 
the  same  time  the  preliminary  estimate  of  Mr.  Geo. 
E.  Roberts,  Director  of  the  Mint,  indicates  that  there 
was  a  very  satisfactory  measure  of  growth  in  1900. 
According  to  that  estimate  the  aggregate  production 
approximates  3,837,215  ounces  valued  at  $79,322,281, 
against  3,437,210  ounces  valued  at  $71,053,400  in 
1899,  and  3,118,398  ounces  valued  at  $64,463,000  in 
1898.  Mr.  Valentine,  of  Wells,  Fargo  &  Co.,  in  his 
usual  annual  statement  just  issued,  places  the 
product  for  1900  at  $75,756,173,  which  is  equal  to 
3,664,721  ounces;  against  $72,567,226,  or  3,510,445 
ounces,  in  1899,  and  $66,486,202,  or  3,216,275  ounces, 
in  1898.  This  year's  figures  of  Wells,  Fargo  &  Co. 
it  will  be  noticed  are  $3,500,000,  or  172,494  ounces 
smaller  than  the  Mint's  preliminary  estimate.  Here- 
tofore since  1893  Mr.  Valentine's  computations  have 
run  the  other  way— that  is,  have  been  from  $1,500,000 
to  $6,300,000  in  excess  of  the  Mint's  total.  Two  and  one- 
third  million  dollars  of  the  difference  in  1900  is  found 
in  the  single  State  of  Colorado.  The  ounces  and 
values  as  given  for  each  State  by  the  Director  of  the 
Mint  are  as  follows,  comparison  being  made  with  1899 
and  1898. 


GOLD  PBODCCTION  IN  UNITED  STATES. 


Gold-       , 1898. > 

Production.      Fine  ozs.  Value. 

Colorado 1 ,  122,073  $23, 195,800 

California....    756,483  15,637,900 

So.  Dakota...    275,733  5.699.700 

Alaska 128,187  2.624,800 

Montana 248.014  5.126,900 

Utah 110.656  2,285.400 

Arizona 119.249  2.466,100 

Nevada 144,859  2,994,500 

Waho 88,055  1,716,900 

Oregon 86.968  1,177,600 

Washington..     87.065  768.200 

New  Mexico..     26,074  639,000 

Michigan 5  lOO 

Sooth.  States.      16,843  327,500 

Other  States.          296  6,100 


tine  ozs. 

1,259,920 

736,194 

312,962 

264.104 

230,270 

166.933 

124.133 

107.314 

91.389 

69.153 

38,166 

33,358 

6 

15,765 

1,036 


-1899.- 


Value. 

$25,982,800 

15.197.800 

6.460.600 

6.459.500 

4.760.100 

3.450,800 

2.566,100 

2.219,000 

1.829.000 

1,429.500 

685.400 

584.100 

100 

326.900 

33,808 


Fine  ozs. 

1.427,063 

695,497 

330.130 

375,932 

248,000 

205.000 

169.318 

113,681 

100,000 

83,000 

40,000 

43,538 

10 

14.854 

1,209 


-1900.- 


Value. 

$29,600.0l)0 

14,377,200 

6,617.674 

7,771.000 

5,126,616 

4,337,726 

8.500.000 

2,360,000 

2,067.183 

1.715,768 

896.873 

900.000 

207 

307,049 

21,992 


Totals.... 3,118.393    $64,463,000    3,437.310    $71,053,400    8.337.215    $79,322,281 

The  feature  of  the  foregoing  is  the  further  pheno- 
menal development  in  Colorado.  The  output  of  the 
mines  of  that  State  in  1900  reached  1,427,062  ounces 


valued  at  $29,500,000,  or  an  increase  over  the  preced- 
ing year  of  170,142  ounces  or  $3,517,200.  It  is 
furthermore  worthy  of  note  that  its  product  for  1900 
was  but  little  less  than  that  of  Westralia.  The 
decided  growth  anticipated  in  California  has  failed  to 
be  realized,  the  1900  out-turn  having  been  39,697 
ounces  smaller  than  the  1899  product.  Alaska,  from 
whose  mines  but  122,137  ounces  were  secured  in  1898, 
contributed  375,922  ounces  in  1900  ;  during  the  same 
period  the  South  Dakota  product  rose  from  275,723 
ounces  to  320,130  ounces,  Utah's  from  110,556  ounces 
to  205,000  ounces,  Arizona's  from  119,249  ounces  to 
169,312  ounces,  Idaho's  from  83,055  ounces  to  100,000 
ounces,  Oregon's  from  50,966  ounces|to  83,000  ounces, 
and  Xew  Mexico's  from  26,074  ounces  to  43,538  ounces. 
Montana,  which  in  1899  reported  a  falling  off  in  the 
yield  of  gold  from  1898,  made  good  the  loss  in  1900, 
but  the  Nevada  yield  in  the  two  years  dropped  from 
144,859  ounces  to  113,681  ounces,  although^the  1900 
production  exhibited  a  slight  increase  over  1899. 

The  wonderful  progress  in  gold  production  in  Col- 
orado is  of  course  due  chiefly  to  the  development  of 
the  Cripple  Creek  fields.  In  1891,  when  gold  was 
first  discovered  there,  the  output  of  the  district  was 
barely  10,000  ounces,  or  about  $200,000;  at  the  end 
of  a  decade,  in  1900,  the  yield  had  risen  close  to 
1,100,000  ounces,  or  nearly  $22,500,000.  Develop- 
ment is  still  active,  some  new  mines  having  recently 
been  opened,  and  1901  promises  even  better  results 
than  those  for  the  year  just  closed.  The  Leadville 
district  is  also  making  material  additions  to  its  pro- 
duction from  year  to  year.  The  retrograde  movement 
in  gold-mining  in  California  the  past  few  years  has 
been  somewhat  of  a  surprise,  but  according  to  good 
authorities  the  reason  for  it  is  not  far  to  seek.  The 
rich  finds,  first  in  Colorado  and  later  in  Alaska,  with- 
drew the  money  which  was  ready  for  mining  ventures 
from  the  older  field  to  the  more  promising  States;  so 
far  is  this  true  that  even  the  funds  needed  for  the 
further  development  of  existing  properties  was  not 
forthcoming.  The  current  year,  however,  and  in 
fact  from  now  on,  improving  returns  are  looked  for 
in  consequence  of  the  cheapening  of  production 
through  the  more  general  use  of  oil  for  fuel  and  of  elec- 
tricity for  power.  Moreover,  much  is  expected  from 
alluvial  deposits.  In  Alaska  mining  may  almost  be 
said  to  be  in  its  infancy.  Further  discoveries  in  the 
Nome  and  adjoining  districts  give  promise  of  excel- 
lent results.  The  past  year  mining  in  Alaska  was  ad- 
versely affected  by  dry  weather  and  yet  the  output 
increased  over  two  and  a  quarter  millions  of  dollars.  A 
marked  addition  to  the  yield  is  expected  in  1901  un- 
less unfavorable  climatic  conditions  are  again  experi- 
enced. Altogether,  therefore,  there  seems  to  be  good 
reason  to  expect  as  great  an  increase  in  the  United 
States  the  current  year  over  1900  as  that  year  exhib- 
ited over  its  immediate  predecessor. 

Africa. — From  the  leading  position  as  a  gold  pro- 
ducing country  Africa  has  fallen  back,  temporarily  of 
course,  to  a  very  inferior  position.  As  is  well  known, 
this  is  a  result  of  the  war  entirely.  Operations  in 
most  of  the  mines  of  the  Rand  and  contiguous 
districts  of  South  Africa  have  been  completely  sus- 
pended throughout  the  year.  Some  of  the  mines 
have  been  partially  worked,  and  from  such  returns  as 
we  have  been  able  to  secure  the  subjoined  estimate 
for  1900  in  the  Witwatersrand  has  been  made  up. 
The  total  is  so  small  that  it  might  be  left  out 
of  our  compilation  for   the  world  without  seriously 
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affecting  the  aggregate.  But  it  furnishes  a  most  im- 
pressive object  lesson  of  how  fully  the  most  important 
industry  of  the  South  African  Republic  was  checked 
by  the  conflict  in  progress  there  since  September  1899. 
The  results  in  the  Rand  by  months  for  the  six  years 
ended  with  1899  and  our  estimate  for  1900  are  now 
appended. 


WITWATER8RAND 

Ounces.  1891. 

January 149,814 

Kebnmrj-....  151,870 

Marcb 165.373 

April 108,745 

May 169,774 

June 168,102 

July 167,953 

August 174,977 

September..  176,708 

October 173,379 

Norember. .  176,804 

December  . .  182,101 


DISTRICT— OUNCES  VALUED  AT  ABOUT  *3   lOS. 


1895. 
177,463 
169,296 
184,945 
186,323 
194,581 
200.942 
199,453 
203,573 
194,765 
192,652 
195,219 
178,429 


1898. 
148.177 
107,019 
179,154 
176,707 
195,008 
193,641 
203.874 
213.430 
202.562 
199,891 
201,114 
201.315 


1897. 
209,832 
211,000 
232,067 
235,698 
248,305 
251,529 
242.479 
259,603 
262,150 
274,175 
397,124 
310,717 


1898. 

313,827 

297.876 

325,908 

335,125 

344.160 

344,670 

359,343 

376,918 

384,080 

400.791 

393,311 

419,504 


1899.     1900, 

410.146"! 

404.336 

441,578 

439,111 

441,933 

445.763  .,„  .o„ 
.iro  .,r.  y  479,489 
456,474  f 

459,710 

411,762 

19,906 

61,780 
73,670  I 


Totals...  2.034,103  2,277.641  2,280.892  3.034,679  4,295,007  4,069,169   479,489 

Similar  conditions  to  those  in  the  Rand  proper  have, 
as  intimated  above,  prevailed  in  the  districts  adjacent 
thereto,  cutting  down  seriously  the  output.  Rhodesia, 
however,  which  lies  much  to  the  north  of  the  Trans- 
vaal and  outside  of  the  war  zone,  has  suffered  no 
interruption  to  operations,  and  the  same  is  true  of 
Madagascar,  West  Coast  districts,  etc,  where  further 
development  is  shown.  There  are  no  present  indica- 
tions that  any  such  phenomenal  results  as  the  Band 
has  furnished  can  be  expected  from  the  Rhodesian 
field,  but  a  steady  improvement  in  the  yield  is  being 
shown.  Through  the  opening  up  of  new  leads  the 
product  for  1900  rose  to  about  91,640  gross  ounces  as 
compared  with  65,303  gross  ounces  in  1899,  the  greater 
part  of  the  gain  being  furnished  by  the  Globe  &  Phoenix 
mine,  which  during  the  five  months  it  has  been  worked 
has  given  24,778  gross  ounces.  West  Coast  districts 
have  added  but  slightly  to  the  1899  output,  but  in 
Madagascar  marked  progress  is  making,  although  as 
yet  the  yield  is  small.  The  districts  outside  of  the 
Rand  have  collectively  produced  about  166,922  fine 
ounces,  or  138,862  fine  ounces  less  than  in  1899.  The 
following  presents  in  fine  ounces  and  values  the  devel- 
opment from  year  to  year  since  1877  of  gold  produc- 
tion in  Africa. 


AFRICA'S  GOLD  PRODUCTION— FINE    OUNCES. 


-Witwatersrand—^     <—■ 


Year.                          Ounces.  £ 

1887  (part  year)....     28.754  122,140 

1888 190,266  808,210 

1889 316,023  1.342,404 

1890 407,750  1.732,041 

1891 600,860  2.552.333 

1892 1,001,818  4.255.524 

1893 1.221.151  5,187,206 

1894 1,637,773  0,956,934 

1895 ],845,1.S8  7.837.779 

1896 1,857.071  7.888.465 

1897 2,491,558  10..583.616 

1898. 3,502,813  16.1-'*.115 

1899 3.360.091  14,273.018 

1900 395,385  1.679,518 


Other- 
Ounces. 


50.000 
50,000 
71,552 
127,052 
143,701 
159,977 
227,765 
270,000 
293,035 
326,941 
341,908 
305,784 
166.922 


212,390 

212,390 

303,939 

539,691 

631,652 

679,550 

967,500 

1,146,906 

1,244,755 

1,388,780 

l,4&a,354 

1,298,909 

709,051 


Otmces. 

2&.754 

240.266 

368.023 

479.302 

727,912 

1,150,519 

1.381.128 

1.865,538 

2,115,138 

2.150.106 

2,818,493 

3,901,721 

3,665,875 

582,307 


Total- 


£ 

122,140 

1,020,000 

1.554.794 

2,035.980 

3.092,024 

4,887,178 

5,860,756 

7.924.434 

8.984,086 

9,133.220 

1I,9T2,39« 

1«,68<5.472 

15.671.927 

2,388,569 


Total 18,916.445    80,353.803  2,539.637  10.787.870  21,456,082    91,141,173 

This  indicates  that  the  entire  production  of  the 
African  mines  for  the  fourteen  years  since  the  first 
opening  was  made  has  been  21,456,082  fine  ounces, 
valued  at  £91,141,173.  The  recent  activity  of  the 
Boers  does  not  promise  a  speedy  cessation  of  hostili- 
ties, and  until  peace  is  concluded  not  much  improve- 
ment in  the  working  of  the  Transvaal  mines  is  looked 
for.  Reports  during  the  year,  from  time  to  time, 
indicated  that  generally  the  mines  were  in  good  con- 
dition, very  little  damage  to  machinery,  &c.,  having 
been  done.  But  a  mining  engineer  who  returned  to 
Cape  Town  from  Johannesburg  late  in  July  reported 
that  fully  six  months  would  elapse  before  the  mines 
would  be  in  full  working  order.  At  that  time  the  out- 
look for  peace  was  somewhat  more  favorable  than  at 
present,  and  his  report  was  evidently  based  upon  the 
idea  that  the  war  was  over. 


AUSTRALA.SIA. — Retrogression  in  gold  production 
was  the  rule  in  all  the  Australasian  colonies  in  1900, 
and  as  a  result  that  country  has,  as  already  stated, 
yielded  up  first  position  to  the  United  States.  New 
mines  have  been  opened  in  most  quarters,  but  the 
output  therefrom  has  been  more  than  offset  by  de- 
creased returns  from  old  workings.  Westralia  has 
suffered  least  in  ratio  of  falling  off,  the  1900  product 
having  reached  1,580,950  gross  ounces,  against  1,643,- 
876  gross  ounces  in  1899.  Surprisingly  poor  results 
are  shown  by  some  of  the  mines  in  that  colony,  the 
Lake  View  mines  turning  out  but  about  90,000  ounces, 
against  over  250,000  ounces  in  1899  and  the  Asso- 
ciated Gold  Mines  gave  but  34,300  ounces,  against 
120,000  ounces.  On  the  other  hand  such  important 
properties  as  the  Golden  Horseshoe  and  Great 
Boulder  Proprietary  exhibit  large  gains.  New  South 
Wales  records  the  most  marked  loss,  its  product 
having  dropped  to  345,650  gross  ounces  from  509,418 
gross  ounces  in  the  previous  year.  Queensland  re- 
ports only  a  very  moderate  decline  in  yield,  the  losses 
having  been  in  great  measure  offset  by  better  results 
in  the  Mount  Morgan  mines,  from  which  over  20  per 
cent  of  the  colony's  product  is  secured.  The  yield 
of  all  the  colonies  in  1900  was  3,764,548  fine  ounces, 
against  4,105,526  fine  ounces  in  1899  and  3,235,638 
fine  ounces  in  1898. 

Below  we  give  tables  indicating  the  product  of  each 
colony,  the  first  table  in  gross  ounces  and  the  second 
table  in  fine  ounces.  The  figures  are  in  a  few  cases 
in  part  estimated,  but  are  no  doubt  close  approxima- 
tions. In  obtaining  the  fine  ounces  8  per  cent  has 
been  deducted  for  base  metal  in  each  year  since  1894, 
but  for  previous  years  the  reduction  is  a  trifle  more, 
being  estimated  for  each  province  on  the  basis  of  the 
official  returns  made  to  us. 


Vrs. 

1890. 

1891. 

1892. 

1893. 

1894. 

1895. 

1896. 

1897. 

1898. 

1899. 

1900. 


PRODUCT  OF  GOLD  IN  AUSTRALASIAN  COLONIES — GROSS  OUNCES. 

NewS:    Queens-     Western      New       South     Tasma- Total  Aut- 


Victoria. 

.588,560 

.576,399 

.054.450 

.671.126 

.673.680 

.740.086 

.805.087 

.812,765 

.837,258 

.862.411 

.807.407 


tVales. 
127,460 
153,335 
158,870 
179,288 
324,787 
360,165 
2^6,072 
293,217 
341,722 
509.418 
315,653 


land.    AiLstralia.  Zealand.  Australia,    nia.  tralasia. 

610,587        34,209  193,193  24,831  20,510  1,599,850 

561,641        30,311  251,996  28,700  48,769  1,851,161 

605,612        59,548  237,392  38,974  43,278  1,796,180 

616,940      110,890  236,811  33,820  37,687  1,876.562 

675,000      207,131  221,533  35,844  57.873  2.195.848 

631.682      231.513  293.491  47.343  54.904  3.869,244 

638.212      281,205  263,728  29,004  62,586  2.375,918 

807.928      688.003  251.644  10.322  60,735  2.924,814 

918,100    1.050.182  280,17«  20.000  69.519  3.516.9«7 

947.626    1.613.876  389,585  32.990  76,622  4,4«2.5a8 

*928,000    1.580,950  364,893  »25,000  *40,000  4,091,900 


•  Estimated. 


PRODUCT  OF  GOLD  IN  AUSTRALASIAN  COLONIES- FINE  OUNCES. 


Trs. 
1890. 
1891. 
1892. 
1893. 
1894. 
1895. 
1896. 
1897. 
1898. 
1899. 
1900. 


VictiyHa, 

.554,225 

.530,287 

.602,100 

.612.467 

.619.786 

.680.879 

.740.680 

.747.744 

.770,277 

.793,418 

.742.816 


Xew  So. 
Wales. 

116,774 

141,069 

142,227 

163,571 

298,8J4 

331,352 

272.386 

268.840 

314.385 

468,805 

817,998 


Queens- 
land. 
531,096 
616,710 
545,051 
562.049 
621,000 
581,147 
587,155 
743,294 
814,652 
871.816 
868,760 


Western 

Australia, 

30,003 

27,886 

54,785 

101,132 

190,561 

212,992 

258,764 

633.515 

968,187 

1.518.36S 

1.464.474 


New 
Zealand, 
180,968 
231,837 
218,401 
206,862 
303,810 
270,012 
242.634 
231.512 
257.762 
358,418 
335.701 


South 
Australia, 
21.541 
26.404 
35,867 
30.844 
32.976 
43.556 
26.684 
9,197 
18,400 
30.351 
23,000 


Tasma- 
nia 
17.965 
44,497 
39,817 
34,377 
53.243 
60.567 
57.579 
55.876 
68.995 
70,462 
86.800 


lotal  Aus- 
tralasia. 

1,453,178 

1.518.690 

1,6S8,238 

1,711,892 

2,020,180 

2,170.506 

2,185,872 

2,690,278 

3,236,fl33 

4.106.526 

3.764.648 


Canada. — As  a  result  of  a  gain  of  some  226,000 
fine  ounces,  bringing  up  its  output  in  1900  to  1,257,- 
752  ounces,  valued  at  $26,000,000,  Canada  has  been 
able  to  pass  Russia  as  a  gold -producing  territory,  and 
now  stands  fourth  among  the  countries  of  the  world. 
Most  of  the  increase  comes  from  the  Yukon  or  Klon- 
dike district,  but  a  fair  measure  of  addition  is  shown 
by  the  returns  for  British  Columbia,  Kova  Scotia, 
&c.  We  say  that  Canada  now  occupies  fourth  posi- 
tion; in  reality  that  country  is  at  present  third 
in  consequence  of  the  meagre  yield  from  the 
South  African  mines.  But  as  the  conditions  which 
produced  the  disappointing  result  in  Africa  are  ab- 
normal and  temporary,  and  as  a  decided  change  in 
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those  results  is  sure  to  occur  as  soon  as'the  war  closes, 
Canada  is  not  likely  to  hold  the  third  position  long. 
At  the  same  time,  with  the  rapid  increase  in  the 
Klondike  and  the  evident  fact  that  the  limit  of  pro- 
duction has  by  no  means  been  reached  in  the  ex- 
treme Northwest,  where  development  is  constant  and 
rapid,  it  would  be  unsafe  to  predict  what  will  be 
Canada's  future  as  a  gold  producer.  The  results  for 
the  whole  of  Canada  for  the  last  nine  years  in  fine 
ounces  and  values  are  as  follows.  For  the  estimate 
for  1900  we  are  indebted  to  Mr.  G.  M.  Dawson,  Direc- 
tor of  the  Geological  Survey  of  Canada. 


Values. 
Canada's  production  in  1892 $907,600 


Canada's 
Canada's 
Canada's 
Canada's 
Canada's 
Canada's 
-Canada's 
Canada's 


"  1893 927,200 

"  1894 1,042,100 

"  1895 1,910,900 

"  1896 2,817,000 

"  1897 6,089,500 

"  1898 13,838,700 

"  1899 21,324,300 

"  1900 26,000,000 


Ounees, 

43,903 

44,853 

50,411 

92,440 

136,274 

294,582 

663,445 

1,031,563 

1,257.752 


Russia. — From  such  information  as  we  have  been 
able  to  secure,  we  should  judge  that  the  output  in 
1900  from  the  Russian  mines  differed  but  little  from 
that  for  1899,  which  in  turn  was  somewhat  less  than 
that  for  1898.  It  is  stated  that  the  unsatisfactory  re- 
sult attained  is  due  to  interference  with  placer-min- 
ing on  the  tributaries  of  the  Amoor  River  by  the 
disturbances  in  Manchuria  and  Eastern  Siberia.  A 
removal  of  the  cause  is  expected  to  be  followed  by  an 
addition  to  the  yield.  The  exhibit  for  nine  years  is  as 
folloAvs. 

Yaluea.  Ounces. 

■Russia's  production  In  1892 $24,702,212  1,199,809 

Russia's           '<            "  1893 27,808,201  1,345,224 

Russia's           "            "  1894 24,103.396  1,167,456 

Russia's           "            "  1895 28,894,360  1.397,767 

Russia's           "            "  1896 21,535,757  1,041,794 

Russia's          "           "  1897 23,245,666  1,124,511 

Russia's          "           "  1898 25,463,337  1,231.791 

Russia's           "            "  1899 22,167,100  1,072,333 

Russia's          ••           "  1900 22,738,980  1,100,000 

Mexico. — We  are  somewhat  surprised  to  find  that 
Mexico's  gold  output  has  probably  decreased  to  a 
moderate  extent.  The  1900  returns  at  hand  indicate 
the  yield  to  have  been  about  $8,682,156  or  420,000 
fine  ounces,  which  compares  with  $9,302,310  or 
450,000  fine  ounces  in  1899  and  $8,500,000  or  411,187 
fine  ounces  in  1898. 

India. — Almost  all  the  gold  produced  in  India 
comes  from  about  a  dozen  mines  located  in  what  is 
called  the  Colar  Field.  But  the  output  is  constantly 
increasing,  and  in  1900  reached  nearly  500,000  gross 
ounces,  or  about  double  what  it  was  in  1895. 

The  statement  of  yield  given  in  gross  ounces  has 
been  as  follows  for  six  years. 

KA8T  INDIA— GOLD  PRODUOTION  PRINCIPAL  MINES. 

1900. 
Ounce  i. 

Champion  Reef 161,063 

OoreKum 8J.357 

Mysors  163.135 

Nundydroog 47,737 

BalaKhat  Mysore 15.509 

Mysore  West  and  Wynaad . . .     6,0ii6 

Coromaudel 6.679 

Mysore  Reefs 

Yerrakonda 

Nine  Reefs 5,875 

Mysore  Gold  Fields 

Wondali  (Deocan) l,i>m 

Road  Block 1_62» 


1899. 

1898. 

1897. 

1896. 

1895. 

Ounces. 

OuncM. 

Ounces. 

Ouncei. 

Ounces. 

159.101 

140,153 

123,926 

85.995 

70,963 

61,282 

62,585 

55,819 

65,575 

70,349 

156.786 

159,374 

127,567 

107,781 

63,441 

13,664 

41.534 

56,377 

11.925 

38.623 

7.555 

414 

176 

2.851 

30(1 

4,358 

6.225 

10.349 

6.100 

3,970 

3,503 

8.160 

12,«00 

6.296 

245 

2.852 

613 

1,973 

1,073 

84 

1,%«6 

1,661 

2.440 

224 

62 

2,438 

1.798 

320 

7,828 

1.894 
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495.^40    118.075    117.124    389.779    321.878    250.U4 
SILVER— PRODUCTION  OF  THE   WORLD. 

As  we  have  often  remarked,  it  has  been  impossible 
of  late  years  to  obtain  in  the  case  of  silver  as  early 
estimates  or  returns  of  production  as  are  procurable 
for  gold.    That  statement  is  true  of  1900,  but  in  lesser 


degree  than  in  recent  years.  Mr.  Roberts's  (Director 
of  the  Mint)  estimate  indicates  that  the  United 
States  increased  its  contribution  to  the  world's  supply 
by  nearly  5,000,000  ounces  in  1900.  Our  latest  advices 
from  Australasia  denote  that  from  that  quarter  the  1899 
output  was  exceeded  to  the  extent  of  about  1,000,000 
ounces.  On  the  other  hand  the  Mexican  yield  as  well 
as  the  aggregate  included  under  the  head  of  "All 
other  Countries  "  would  seem  to  have  undergone  little 
or  no  change.  On  the  basis  of  those  statements  the 
1900  result  would  therefore  be  the  heaviest  in  the 
history  of  silver-mining.  We  give  below  a  statement 
covering  each  year  since  1891.  See  Chronicle  of 
Feb.  11  1899,  page  258,  for  figures  back  to  1871. 

SI liVER.— WORLD'S  PRODUCTION  IN  OUNCES  AND  STBRLING. 


Dnlted 

All  Other 

ToUl 

Pine 

States. 

Mexico.      Anstralla. 

Producers.     Total. 

Valaea. 

Ounces. 

Ouvcen. 

Ounces.         Ounces. 

Ounces.         Ounces. 

£+ 

1891 

...  68.330.000 

35.719.237  10.000.000 

33.916.175  137,965.412 

25,900.278 

1892 

...  63,500,000 

39.5Ot.800  1.3.439.011 

36.4»6,175  152.939.986 

20.370.518 

1893 

...  60.000,000 

44.370.717  20,601.497 

41,228,063  166,100.277 

21,655,510 

1894 

...  49,500,000 

47,038,:i81  18.073.440 

53.140.e96  167.752,517 

20.826.410 

1895 

..  65,726.945 

46,962.73''  12..507,335 

53,»88,231  169.180,219 

21.059,418 

Total  •91-'95.287.058.945  213.595.873  71,521.283  218,764,340  793.93^.411  117,212.128 

1896 68.831.80/     15.718.9S2  1'<'.2»H,700  10.!i68.888  )67,0«1.370  19.959,888 

1897 5.3.860.000     63.903,180  11,8:8,'>00  44,431.»93  161,073,173  18.8«5.600 

l«98 64,488,000     .56.738,000  10.491.100  61.560.764  173.287.8«4  19.488.135 

1«99 54.764.500     55.612.090  12.686.6.53  44.161.000  187.224.213  19.161.112 

1900  (est.).     59,610,543     56  000,000  13,600,000  45,000.000  171,210.543  20,415,218 


t  Values  of  silver  In  this  table  are  commercial  values  and  are  eom- 
pnted  on  the  average  price  each  year  of  silver  as  given  by  Messrs. 
Plxley  &  Abell,  London.    Value  of  &  in  this  table  $4-8665. 


RAILROAD  GROSS  EARNINGS  FOR 
JANUARY. 

The  first  month  of  the  new  year  presents  a  very 
gratifying  showing  of  railroad  gross  earnings.  The 
upward  movement  of  the  revenues  of  our  railroad 
transportation  lines,  which  has  been  in  progress  so 
long,  is  seen  to  continue  unchecked.  Considering 
the  handsome  gains  recorded  in  January  of  other 
years,  a  break  in  the  upward  tendency  could  have 
occasioned  no  surprise.  As  it  is,  the  gains  are  as 
numerous  and  as  large  and  noteworthy  as  on  previous 
occasions  before  comparison  was  with  such  heavy  to- 
tals— that  is  before  the  totals  had  been  raised  by  suc- 
cessive large  increases  to  their  present  proportions. 
In  a  word,  the  expansion  of  the  gross  receipts  of  our 
public  carriers  has  lost  none  of  its  progressive  char- 
acter. 

Our  compilation  comprises  107  companies  operating 
in  1901  101,882  miles  of  road.  On  these  lines  the  in- 
crease over  last  year  reaches  more  than  4^  million  dol- 
lars—in exact  figures  $4,274,978,  or  7*94  per  cent.  The 
significance  of  this  further  addition  to  receipts  will 
appear  when  we  say  that  the  favorable  result  noted  has 
been  reached  notwithstanding  that  comparison  is  with 
figures  in  1900  which  for  amount  of  gain  disclosed 
ranked  among  the  very  best  ever  presented  by  us  in 
any  monthly  exhibit.  Our  statement  then  showed  no 
less  than  $6,671,118  improvement,  or  15  14  per  cent. 
The  present^increase  of  4:^  million  dollars  follows  this 
exceptionally  large  gain  in  1900.  More  than  that,  it 
follows  $2,942,463  increase  in  1899  over  1898  and 
*6,043,668  increase  in  1898  over  1897.  Below  we  give 
the  record  for  the  last  five  years. 


Januarv. 
1897  (119  roads). 

1598  (ISO  roads) 

1599  (12?  roads) 
1*00  (1(9  roads). 
IHOI  (107  roads). 


MUeage. 


Tear 


I       Veor 
I  Pr«c«ding 


JBarningt. 


r»at 
eioen. 


MiUs. 

65.^71 
lCO.o:i 

97,859 

99.9. 2 
101.882 


MUes. 

94.:  08 
99,038 
9rt,«70 
97.759 
9l>,(X>9 


84,977.<<29| 
4i.627.1«-l 
44.S60.SfS 
60.727,71^1 
5S.  137.266 


or 
DtertmM. 


1  ea» 
Preeedint. 

9 

87.6E0  T'O  Dte.  2.518,101 
?d  1-^.610  Inc.  8.0iS,eW 
11417  800  Inc.  e.<MS.««S 
4J.06H.67ii/fM.  6.671.113 
S3.SJ1!«88  Inc.  4.274,973 
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The  conditions  were  such  as  favored  continued  ex- 
pansion in  revenues.  Our  industries  were  maintained 
in  a  state  of  great  activity,  giving  the  railroads  a 
heavy  traffic  in  merchandise  and  general  freight  and 
making  passenger  travel  large.  As  far  as  rates  are 
concerned,  tariff  schedules  were  adhered  to  with  un- 
usual precision.  At  the  same  time  weather  conditions 
were  extremely  satisfactory,  the  same  as  the  previous 
year,  no  interruptions  of  consequence  from  snow 
blockades  being  reported  anywere.  Nevertheless  there 
were  not  wanting  some  untoward  circumstances.  In 
the  South  the  cotton  movement  did  not  equal  that  of 
1900,  which  had  been  much  below  that  of  the  two 
years  preceding.  In  the  West  the  volume  of  the 
grain  receipts  was  heavier  than  in  1900,  but  much 
smaller  than  in  1899,  and  in  the  spring-wheat  sec- 
tions some  of  the  roads  sustained  heavy  losses  in 
revenues  by  reason  of  last  season's  short  wheat 
crop. 

Taking  wheat,  corn,  oats,  barley  and  rye  together, 
the  receipts  at  the  AVestern  primary  markets  for 
the  five  weeks  ending  February  3  were  63,556,493 
bushels  in  1901,  against  52,583,240  bushels  in  1900. 
The  wheat  receipts  aggregated  16,136,040  bushels, 
against  13,119,113  bushels.  It  will  not  escape  notice, 
however,  that  at  Minneapolis  the  wheat  deliveries 
were  only  7,151,300  bushels,  against  8,247,290,  and 
that  at  Duluth  there  was  also  a  loss.  The  decreases 
here  obviously  reflect  the  spring-wheat  shortage  in 
the  Northwest.  On  the  other  hand  we  have  in  the 
large  gains  in  the  wheat  receipts  at  St.  Louis  and  at 
Kansas  City,  and  also  at  Chicago,  evidence  of  the  part 
played  by  the  phenomenal  wheat  crop  harvested  in 
Kansas  the  late  season  in  swelling  the  grain  move- 
ment and  thereby  railroad  revenues.  The  details  of 
the  grain  receipts  in  our  usual  form  are  shown  in  the 
following. 

BECEIFTS  OF  FLOUB  AND  OEAIN  FOB  FIVE  WEEKS  ENDING  FEB.  2. 


movement  also  there  was  little  advantage — 876,610 
head  of  hogs  were  delivered  in  1901  against  880,896- 
last  year  and  846,279  in  1899.  We  may  add  that  the 
live-stock  receipts  as  a  whole  comprised  25,877  car- 
loads in  1901  against  25,472  car-loads  in  1900. 

BBOEIPTS  AT  OBIOAOO  DDKINO  JANUABT. 


January. 

1901. 

1900. 

1899. 

1898. 

1897. 

1896. 

Wheat  bush. 

2,491,511 

1,476,768 

2,924,964 

1,006,844 

664,437 

877,530 

Corn...  bush. 

11,148.998 

9,086,822 

13,918.361 

8,081,784 

4,210,268 

8.437,679 

Oats... bush. 

9,608,434 

7,966,829 

7,041,301 

7,882,505 

6,512,20i 

7.7e2.S87 

Rye  ...bush. 

160,088 

229,226 

441,626 

241,960 

196,373 

101,680 

Barley.bush. 

2,033,170 

2,212,998 

l,48ii,450 

1,649.612 

1,333,637 

1,340,749 

Total  grain 

25,440,186 

20,971,137 

26.808,602 

18,742,685 

12,815,817 

18,623,425 

Flour.. bbls. 

1,018,146 

1,170,616 

707.674 

312,039 

188,323 

822,227 

Pork....bbls. 

146 

484 

10 

357 

106 

228 

Cutm'ts.lbs. 

14,176,268 

17,041,005 

16,001,880 

19,349,797 

12,246.356 

17,030.780 

Lard lbs. 

6,900,868 

6,887,380 

8,295.614 

6,608,370 

6,611.785 

7,^91,701 

Live  hogsNo 

876,610 

880,898 

846.2';  9 

767,846 

763,904 

707.698 

As  to  the  cotton  movement,  the  receipts  at  the 
Southern  outports  amounted  to  714,782  bales  the 
present  year,  against  722,526  bales  last  year,  826,870 
bales  in  1899  and  1,030,393  bales  in  1898.  The  over- 
land movement  makes  a  hardly  better  comparison, 
the  shipments  at  222^256  bales  for  1901  contrasting 
with  203,647  bales  for  1900,  but  with  323,563  bales  for 
1899. 

BBCEIPT8  OF  COTTON  AT  80UTHEBN  POBT8  IN  JANUARY,  1901,  1900, 

1899.  1898,  1897  AND  1896. 


Ports. 


January. 


1901. 


Qalveston bales 

Sabine  Pass,  Ac. 

New  Orleans 

Mobile 

Pensacola,  &c 

Barannah 

Brunswick,  &o 

Charleston 

Port  Royal,  &o 

Wilmington 

Washington,  Jco 

Norfolk....    

Newport  News,  &o 


Flour. 

(bbu.y 

OMcago— 

1901 

1900 

Milwaukee- 

1901 

1900 

1.08»,B64 
1,879.340 

136.175 
66.586 

203,810 
163,590 

111,729 

77,210 

2«,90P 
12,601 

123.461 
70,251 

St.  Louie— 
1901 

1900 

Toledo— 
1901 

1900 

Detroit - 
1901 

1900 

Cleveland— 
1901 

1900  

Peoria— 
19D1 

1900 

Duluth- 

IflOl.rr 

1900 

Minneapolis— 
1901 

1900 

41,87i 

Kansas  Oitv— 

1901 

1900 

lotalofall- 

1901 

1900 


l.eS4,93 
1,701,40C 


Wheat, 
(buth.) 


8,649,661 
1,666,618 

871,500 
665,800 

1,474.111 
847,333 

843,960 
186,»S3 

157,546 
179,92! 

817,039 
162,334 

39,200 
49,400 

791,823 
952,57t 

7,151,300 
8,247,290 

2,489.900 
762,000 


Corn, 
Ibush.) 


16,186,040 
13,119,113 


11,747,3B3 
10,267,464 

5Sl,40Ci 
288,360 

3,080.330 
1,858,085 

1,861,196 
2,163,603 

549,164 
409,096 

1,705,808 
1,004,020 

8,486,4C0 
1.741,250 

1,881,839 
373,20B 

1,812,150 
902,610 

1,070,000 
879,000 


Oats, 
(bush.) 


10,146,240 

8,649,098 

853,200 
1,027,200 

1,329,835 

1,566,180 

319,981 
264,000 

251,402 
1S3.163 

821,196 

768,8^4 

1,207,300 
741,300 

250,148 
10,377 

1,176,670 
848,070 

308,200 
214,000 


Barley, 
(bush.) 


2,108,683 
2,427.748 

1,218,150 
1,619,700 

188,260 
320,860 

64,500 
69,600 


69,868 


Rye. 
{bush.) 


175.471 
239,V36 

126.000 
132,300 

60,250 
50,260 

40.318 
19,391 


16.b66 


Total. 


243,160 

10,0C6 

249,828 

8,933 

23,298 

100,588 

14,932 

13,912 

143 

14,063 

43 

34,956 

1,680 

714,788 


1900.        1889. 


152,116 

24,013 

247,342 

34,419 

23,603 

119,721 

18,622 

21,903 

85 

84,107 

71 

49,294 

7,300 

722,526 


218,1  54 

14.252 

284,08e 

29,602 

31,656 

107,308 

44,474 

21,992 

3,639 

12,68f 

184 

57,728 

1,344 


1898. 


226,884 

10,159 

452,804 

61,556 

24,614 

103,716 

38,926 

41,816 

1,293 

17,126 

166 

48,526 

2,680 


826,870 1,030,393 


1897. 

114.968 

10,607 

214,956 

38,834 

16,666 

77,S31 

10,08b 

25,876 

6,684 

17,274 

94 

49,43r 

1,664 

683,231 


1896. 

83,861 

18,388 

186,048 

30,690 

3.103 
60.084 

6.786 
23,688 

S,81« 

18,884 

77 

54,206 

11,016 


494,091 


26,266,170 
19.838,721 


16,663,067 
14,111,212 


271,900 
873,t50 

14.92E 

68,789 

167.590 
830,890 


4,017,996 
4,969.990 


25,400 
19,200 

28,771 
20.4 18 

34,010 
40,560 


474,820 
64.6,204 


Though  Chicago  had  larger  receipts  of  wheat  and 
also  larger  receipts  of  corn  and  oats,  the  grain  move- 
ment at  that  point,  while  much  ahead  of  that  for 
January  1900,  was  not  quite  equal  to  that  for  1899. 
Here  are  the  figures  bearing  on  that  feature,  the 
results  being  for  the  exact  month  in  all  the  years.  It 
will  be  noticed  that  altogether  25,440,196  bushels  of 
grain  were  brought  in  at  Chicago  in  January  1901,  as 
against  only  20,971,137  bushels  in  January  1900,  but  as 
against  25,808,602  bushels  in  1899.     In  the  live-stock 


In  the  case  of  the  separate  roads,  a  loss  of  $101,071 
by  the  Canadian  Pacific,  of  $57,044  by  the  Great 
Northern  system  and  of  131,738  by  the  "Soo"  road 
bears  testimony  to  the  effects  of  the  spring-wheat 
shortage.  Nevertheless  the  decreases  are  limited, 
there  being  only  four  roads  altogether  for  amounts  of 
$30,000  or  over.  On  the  other  hand,  the  number  of 
roads  with  very  noteworthy  increases  is  large,  as  will 
appear  from  the  following. 

PBINCIFAL  CHANGES  IN  GROSS  BARNIN08  IN  JANUARY. 


Increases. 

Baltimore  &  Ohio $445,148 

Missouri  Paoltio 377.678 

Mo.  Kane.  &  Texas...  341,832 

Northern  Paciflo 320,317 

SontUern  Railway 253 .648 

Texas  &  Pacific 230,954 

Wabash 204,100 

8t.  Louis  Southwest...  174,881 

St.  Louis  &  San  Fran.  166,467 

Louisville  &  Nashville  163,282 

Choc.  Oklah.  &  Quit..  158,186 

Illinois  Central 152,332 

Norfolk  <&  Western....  123,422 

Kan.O.Ft.Sc.&Mem..  119,208 

Chesapeake  &  Ohio..  118,247 

Ohio.  Mil.  &  St.  Paul..  107.755 

N.Y.  Central 103,252 

Central  of  Georgia....  98,297 

Tol.  St.  L.  &  Western.  80,660 

Fere  Marquette 79.946 

Nash.  Chat.  &  St.  L...  72,053 

Bur.  Ced.  Rap.  &  No..  65,039 


Increases. 

Minn.  &  St.  Louis 

Mobile  &  Ohio 

Yazoo  A  Miss.  Valley. 
01ev.Cin.Chic.&St.L. 

Iowa  Central 

Kan.  C.  Mem.&  Birm.. 

Chicago  AEast  111 

Ft.  Worth  &  Rio  Qr. . . 
Buff.  Rooh.  &  Pittsb'rg 

Texas  Central 

Internat'l  &  Gt.  Nor... 


$63,760 
56,659 
49,906 
49,833 
49,833 
39,294 
37,656 
33.435 
31,221 
31,346 
31,195 


Total  (representing 

33  roads) 

$4,430,943 

Decreases 

Canadian  Pacific 

$101,071 

Mexican  Central 

70,397 

Gt.  Northern  System. 

57,044 

Minn.  St.  P.  &  8.  St.  M. 

31,738 

Total  (representing 
6  roads) 


$260,250 


In  order  to  permit  comparisons  not  only  with  last 
year  but  with  the  years  preceding,  we  annex  a  series 
of  tables  showing  the  earnings  back  to  1896  of  the 
leading  roads  arranged  in  groups.  "While  the  fur- 
ther gain  in  1901  in  the  Northwestern  group  by 
reason  of  the  spring-wheat  shortage  is  small,  the 
Southern  and  Southwestern  groups  are  distinguished 
for  quite  heavy  added  increases. 


Februabt  16,  1901.] 
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BARN1NG8  OP  NOBTHWB8TBBM  AND  NOBTH  PACIFIC  GHODP. 

January. 

1901. 
t 

19C0. 
t 

1899. 

i 

1898. 
t 

t 
1897. 

1898. 

1 

t 

Bnrl.0e(l.R.a6  No 

426,007 

360,986 

363.472 

802,964 

299,107 

392,706 

Caaadlan  Pacific. 

2,081,000 

2,152,071 

1.884,670 

1.672,871; 

1,312.924 

1.474,798 

Ohio. Gt.  West.... 

627.3S2 

522,987 

448.445 

369,23ti 

318.160 

858,153 

Chlo.Mll.iSt.P.. 

3,318,667 

3,210,812 

2,950,410 

2,881,297 

2.010,450 

2,829.623 

Duluth8.8.*Atl. 

152,282 

167,148 

162.056 

114,128 

B7,633 

132,816 

Great  Northern.. 

tl,927,949 

tl,«84,993 

1 1,651,263 

1,886,414 

1.031,415 

1.112,4bl 

Iowa  Central 

327.128 

177,296 

16^,304 

133,728 

114,932 

167,472 

Mlnn.&  St.  Louis. 

261.3U 

197,661 

172,781 

146,512 

127,477 

146.878 

M.  St.  P.  &  S.  8.  M. 

304,512 

338,260 

227,271 

263,083 

188.h30 

240.081 

North'n  HaclHc.j 
Bt.PanlADul.S 

*2,83350e  j 

♦2.013,189 

•1,682.378 

»1,52G,620 

968,868 

1,163,922 

108,102 

114,407 

98,255 

90.787 

88,625 

Wisconsin  Cent'l. 

406,985 
11,936,589 

381,896 
11,613,262 

354,222 
10,083,569 

364.955 

872,495 

281,788 

Total 

8,709,464 

6.822,928 

7.896,843 

•  Includes  proprietary  lines  in  these  years. 

t  In  these  years  includes  tlie  earniuKs  of  Spoliane  Falls  &  Northern. 

BAKNIKGS  OF  80UTHWE8TEBN  GBOCP. 


January. 

1901. 

1900. 

1899. 

1898. 

1897. 

1886. 

« 

t 

f 

f 

t 

t 

Den.&RloGr. 

820.000 

799.800 

727,766 

644,627 

485.106 

669,586 

I]lt.&at.No.. 

409,789 

378  614 

336,662 

331,295 

268,672 

+270,809 

K.0.F.8.&  M.. 

645,062 

425,854 

380,876 

401,689 

357.981 

388,089 

Mo.  K.  &  Tex. 

1.353,861 

1.012,019 

1,007,628 

1,024.492 

959,661 

1,016,889 

■io.P.<kIr.Mt. 

2,861.668 

2.483,830 

2.187,407 

2,205  681 

1.884,890 

1,860,674 

a.  Gr.  West  . 

348,800 

372,600 

236,311 

231,583 

176.795 

160.259 

Bt.  li.  &  S.  Fr. 

810,624 

650,157 

604,670 

624,812 

415,640 

492.850 

Bt.L.  Southw. 

677.712 

502,831 

502,554 

478,494 

890.739 

438,260 

V«zas&  Pao. 

1.017,983 
8,850,929 

786,629 
7.412,214 

718,119 

714,716 
0,567,398 

615,480 

006,482 

Total 

6,700.816 

6,503,833 

6,808,661 

+  Galveston  Houston  &  Henderson  included  for  this  year. 

BABNING8  OF  BODTHBBN  GBOUF. 


January. 

1901. 

1900. 

1899. 

1898. 

X897. 

1880. 

S 

t 

$ 

t 

t 

1 

Alabama  Gt.  So. . 

199.672 

182,804 

158,636 

106,280 

135.174 

124,897 

<0«nt.  of  Georgia.. 

649,122 

660,826 

609,214 

522,098 

608,030 

522,551 

Ohesap.&Ohio... 

1,219,497 

1,101.250 

924,41( 

864,36:^ 

918.24f' 

840.124 

Oin.N.O.&Tei.P. 

410,733 

4.30.541 

366,716 

332,885 

263,282 

276.502 

Georgia 

iU9  634 

149  684 

131,544 

144  018 

145.131 

154  2-4 

Kan.C.Mem.&Blr. 

184.686 

145,891 

131,337 

139.405 

116,174 

116,568 

Iiouisy.  &  NashT, 

2.555,685 

2.392,803 

1,028,687 

1,S07.684 

1,602,516 

1,6S8,6H7 

Mobile*  Ohio.... 

+699,60C 

t542,841 

+408,800 

373,134 

322.798 

289,922 

NaBh.Chat.&  8t.L. 

•706,103 

*684,056 

615.038 

462,072 

413,051 

463,,598 

KorfolkA  West.. 

1,290,984 

1,167,562 

961,665 

915,747 

882.070 

975.683 

Southern  Ry...  i 
Memphis  Dtv.S 

c2.885,574 

c2,631,926 

02,256,908 

1.862,630 

C 1565983 
i  101,966 

1,630.954 

122,015 

St.  Louis  Div... 

103,176 

162,162 

117.219 

119,884 

93,082 

108.880 

Total..     

11,013,871 

10.081.385 

8,401,173 

7,789,766 

7,072,836 

7,424,197 

t  Includes  Montgomery  Division  for  these  years. 

e  Figures  for  1901, 1900  and  1899  include  South  Carolina  &  Georgia,  Mobile  & 
Birmingham  and  161  miles  of  Atlantic  &  Yadkin  and  Atlantic  &  Danville. 

•  Includes  Paducah  &  Memphis  Division  in  both  years. 

*  Figures  for  January,  1901,  not  reported ;  taken  same  as  1900. 

BABNIN08  OF  TBUITE  LINES. 


January. 

1901. 
$ 

[  3,896,169 

1,851,022 

219,547 

>  2,225,878 

4,353,671 
1.518,683 

18,863.&00 

1900. 

1899. 

$ 

(  2,199,544 

523,648 

1,041.832 

145,055 

r  1,584,926 

<     850,395 

'       71,062 

3,789,861 

1.183.488 

1898. 

1897. 

1896. 

Bal.  &  Ohio 

B.&O.S.W. 

C.C.C.AStL 

Peo.<!tEast 

G.T.ofCan. 

Gr.T.West 

D.G.H.&M 

N.Y.C.&  H+ 

Wabash.... 

$ 

3,650,011 

1.801,189 
203,978 

2.222.200 

4,250,319 
1,314,688 

$ 

2,070,430 

605,648 
1,098,573 

147,016 
1,550,985 

294,016 

70,079 

3,107,808 

941,762 

$ 

1,950,841 

|(72,483 
1.056,721 

126,407 
1,292,160 

246,522 

75,199 

3,093,848 

686,059 

9,14!^,253 

$ 

1,817,932 

489,817 
1,102,260 

154,799 
1.827,862 

267,969 

72,644 

3,433.144 

976.806 

Total.    .. 

12,847,275 

10,799,786 

10,087.205 

9,643,223 

tlnclude,s  after  July  1,1898,  the  Beech  Creek  RR.and  the  Waliklll  Valley 
RR.  and  after  May  1, 1899,  the  Fall  Brook  system. 


BARNIN08  OF  MIDDLB  AND 

MIDDLB 

WB8TBBN  BOAD8 

January. 

1801. 
I 

1800. 

1899. 

1898. 

1897. 
< 

18(6 

« 

S 

t 

Ann  Arbor 

148.241 

148,041 

124.207 

142,186 

98,590 

85,650 

Buir.Roch.  ci  Pitts 

416,970 

885,749 

297,866 

233,199 

250,438 

265,914 

Chicago  &  Bast  111. 

608,474 

470,818 

398,234 

356,475 

338,389 

361.422 

Chlc.Ind.&Louisv. 

311,738 

322,930 

244.100 

225.358 

195.606 

233,419 

Clev.Lor.JtWheel. 

143,549 

165,212 

126.116 

129,019 

86.980 

93,864 

Hlgin  Jol.  &  Bast.. 

102,881) 

178.628 

142,215 

117,642 

76,971 

107,342 

Evansv.ATerreH. 

115,253 

112,712 

101.934 

96.456 

65,251 

98.300 

Hocking  Valley... 

870,334 

301,898 

229,486 

206,8»8 

178,097 

202,6:)4 

lUlnolB  Central  *.. 

3,064,711 

2,912,379 

2,423,798 

2,276.720 

1,898,262 

1, 920.629 

Fere  Marquette... 

634,3u9 

564,863 

513,710 

+453,828 

+395,424 

+4a8.0S9 

Plttsb'g*  Weit'n, 

279,946 

231,316 

820,701 

188.893 

161.7  9-j 

188.770 

Tol.4  Ohio  Cent.. 

201,763 

196,831 

188.628 

147.712 

145,044 

144.450 

Tol.  Peo.  ft  West. . 

90,892 

89.304 

80.806 

75,691 

71,204 

88.495 

Tol.St.L.  iWest. 

221,880 

144,280 

148.794 

146,574 

163,148 

155.636 

Wheel.  A  L.  Brie.. 

1   236,084 

227,084 

«    113.490 
l      5J.745 

128.918 

76,888 

100,580 

Clev.  Can.  &  So.. 

E319i 

41.718 

41,893 

--— — — 

-~^._-  -     — 

-  _.^^ 

-  ■         _  -  —  -  ■ 

Total 

6,914,924 

0,645.037 

5,362,890 

5.024,226 

4,262.750 

4,607,392 

♦  Includes  the  operations  of  the  St.  Louis  Alton  &  Terre  Haute  for  all  the 
rears.  The  Chesapeake  Ohio  St,  Southwestern  and  Ohio  Valley  are  included  for 


1900, 1899, 1898  and  1897,  and  Chicago  &  Texas  for  1900. 1899  and  1898.    Resulu 
on  Yaioo  Branch  are  not  included  for  1900, 1899  and  1898. 

+  These  figures  are  .simply  the  totals  on  the  Chicago  A  West  Michigan,  De- 
troit Grand  Rapids  &  Western  and  Flint  &  Pere  Marquette. 

OR088   JEARNING8    AND    MILEAGE    IN    JAlfUABY. 


Ifame  of  Road. 


Alabama  Gt.South'n. 

Ala.N.O.&Tex.Pac- 

N.  on. &  No.  East.. 

Ala.  <fe  Vicksb 

VlokBb.  Shr.&Pac. 

Ann  Artior 

Atlanta  Knoxv.&No. 
Atl.  ValdoHta  AW... 
Ba  timore  &  Olilo.  ) 
Bait.  &  O.  So'wn.  5 
Bcllefonte  Central., 
dull.  Booh.  APlttsb.. 
Burl.  Ced.  R.  ANo... 

Canadian  Pacific 

Central  of  Geor<?la.. 
Chattan.  Southern... 
'ihesapeake  &  Ohio.. 
Oalo.  <t  East  Illinois. 
Ohio. Great  Western. 
Ohio.  Ind.  A  Loulsv. . 
Ohio.  Mil.  A8t.  Paul. 
Uhlc.  Peoria  A  Bt.L. 
St.  L.Chic.  A  8t.P. 
Chlo.  Term.  Tr.  RR. 
Ohoo.  Okla.  A  Gulft. 
Cln.  N.O.  A  Tex.Pac. 
Clnn.Portsm'th  A  Va. 
Olev.Cin.Ch.ASt.L.. 
Peoria  A  Eastern .. 
Olev.  Lorain  A  Wheel. 
Coi.  8aDd.  A  Hock'g.. 
Den  V.  A  Rio  Grande . . 
Dul.  8o.  Shore  A  Atl.. 
EastSt.  L.  &  Caron.. 
Elgin  Jollet  AEast.. 
Evansv.  A  Indlanap. 
Bvansv.  A  T.  Haute.. 
Ft.  Worth  A  Rio  Gr.. 
Ga.  South.  A  Florida 
♦r.  Trunk  of  Can...  ) 
Gr.  Trunk  West..  > 
Det.Gr.Hav.AM.) 
't.  No.— 8.  P.  M.  A  M. 
Eastern  of  Minn... 
Montana  Central.. 

Hockln  g  Valle  y 

Illinois  Central.a 

Internat'l  A  Gt.  No.. 
Interoceanio  (Mex.).. 

fowa  Central 

Iron  Railway 

Kanawha  A  Mich 

Kan.O.  Ft. 8.  A  Mem.. 
Kan.  C.  Mem.  A  Blr 
Kan.  City  Northwest. 
Lehltrh  A  Hud.  River. 
Los  Angeles  Term'l.. 
Loulsv.Hend.A  8t.L. . 
Loulsv.  A  Nashville.. 
.\iaoon  A  Blrming'm. 

Manlstlaue 

Mexican  Central 

Mexican  National.. 

Mexican  Railway 

Mexican  Southern... 

Minn.  A  St.  Louis 

Mlnn.8t.P.A8.Ste.M. 
Ho.  Kans.  A  Tex.  sys 
Mo.  Pao.  A  Iron  Mt.. 

Central  Branch 

Mobile  Jack.  A  K.  C 

Mobile  A  OhioJ 

Nash.  Chat.  A  St.  L. 
N  Y.Cen.AHud.Rlv.. 
Sorfolk  A  Western. . . 

Northern  Paclllo 

Ohio  River 

Pere  Marquette 

Plttsb.  Bess.  A  L.  E 
Pltteb.  A  Western. 
Pittsb.  CI.  A  Tol 
Pittsb.  Pa. A  Fair 
Rio  Grande  South'n. 
Rio  Grande  Western. 
8t.Jo8.  A  Gr.  Island.. 
8t.  I,.  Kennett  ASo.. 
St.  Louis  A  3.  Fran.. 
St.  Lotiis  Southwes'n . 
St.  L.  Van.  A  T.  H... 
Ban  Fran.  A  No.  Pao. 
banta  Fe  Pres.  A  Phx . 
8her.  Shrev.A  South.. 
So.  Car.  A  Qa.  Kxt... 
Southern  Railway... 
8t.  Louis  Division. 
T. Haute  &  Indlanap. 
T.  Haute  A  Peoria... 

Texas  Central 

Texas  A  Paoitto 

Tex.  Sab.Val.  &N.W. 
Tol.  A  Ohio  Central.. 
I'ol.  Peoria  A  West'n. 
Tol.  St.  L.  A  West.... 

Wabash 

Wheel.  A  Lake  Erie ) 
Clev.  Can.  A  8o..$ 
Wisoonsln  Central.. 
Yazoo  A  Miss.  Val... 


Qro$»  Earnings. 


d 


1901. 


1900. 


Increase  or 
Decrease. 


198,572        18^,8041       +15,768 


172,131 
93.5841 
86,3611 

148,241^ 
37,001 
23,831 

3,995,159 

3,971 
416,970 
426,00'' 

2,051,000 

649,122 

7,296 

1,219.497 
508,474 
527,362 
311,733 

3,318,567 


183,261 
83,052 
67,618 

146,041' 
32,103 
17,892, 

3,550,011, 

4,622 
385,749 
3t0.968 

2,152,071 

550,825 

8,236 

1,101,250 
470,818 
522,987 
322,930 

3,210,812 


—11,130 

+  10,532 

+  18.743 

+  2,200 

+4.898 

+5,939 

+  445,148 

—651 

+  31,221 

+65,039 

—101,071 

+98,297 

-940 

+  118,247 

+37.656 

+4,:i75 

— 11.1«7 

+107,755 


UiUage. 


1901.  ;  1900. 


3101       310 


113,507        139,188        —25,631 


Total(107  roads). 


113,012! 
353,453; 
410,733 

28,004 

1,351,0^2^ 

219.547 

143,549 

80,893, 
820,000 
152,2621 

13,500 
162,386 

22,0231 
115.253 

63,121 
108,429 

2,225,878 

1,549,423 

20.^,212 

175,ai4 

370,334 

3,064,711 

409,739 

313,500 

227.128 

4,741 

7.S481 

545.062 

184.685 

35.455 

38.814 

13,087 

66,987 

2,555,585 

11,535 

7,380 

1,457,452 

602,023 

335,200 

2/51,833 

261,311 

304.512 

1,353,851 

2,764,940 

96.618 

10,598 

599,600 

706,109 

4,353.571 

1,290,984 

2,333,5061 

100,4211 

634,309 

128,148 

279,945 

42,030 

348,800 

108,034' 

11,170 

816.621 

677,712 

160,610 

62,943 

73,084 

67,923 

23,819| 

2,885,574 

163,176 

liJ4,029! 

44,2691 

65,0861 

1,017,5831 

12,0001 

201,753! 

96,292, 

224,880 

1,518,683 

236,091 

40=i,98'^! 
550,558: 


100,350, 
195,267 
430,541 1 

28,365 

1,301,189 

208,973 

165,212 

85.122 
79:»,S00 
167,14f' 

13,389 
178,626 

26,134l 
112,712, 

29,6861 
109.285j 

2,222,200 

1,597,560 

173,822 

213.611 

361,393 

2.912,379 

378,544 

311,870 

177,295 

6,794 

63,089 

425,854 

145,391 

35.812 

41,914 

7.316: 

52,4751 
2,392,303' 
6.089i 
8,121 
1,527,8491 
609,973j 
338,100 
y42.739 
197,551 
336,250: 
1,012,019: 
2,389,959, 
93.921, 
8,14l' 
542,941 
634,056! 
4.250,319 
1,167,.562 
2,013  189 
100,OJ9 
554,363 
108,558 

281,315 

40,254i 
372,500 

93,217 

8.500 

650.157, 

502,8311 

152,297 

60.039! 

89,929, 

39,941' 

21,611 

2,631,926 

152,1521 

135,915 

41,657 

33,740 
786,629 

10.280 
195,831 

86,364 

144,220 

1,314,583 

227,084; 

381,896 
500.652 


+  12,662 

+158.186 

—19.808 

—361 

+49,833 

+  10,574 

-21,661 

—4,229 

+20,200 

—14,886 

+  111 

—16,240 

—4.111 

+  2,541 

+33,435 

—856 

+3.S78 

-48,137 

+29,390 

—38,297 

+8,941 

+  152,332 

+31.195 

+1,6^0 

+49,833 

—2,053 

+  12,392 

+  119,208 

+39,294 

-57 

-3,100 

+5,271 

+4,512 

+163.282 

+5,466 

-741 

—70  897 

—7,950 

-2,900 

+9,«'94 

+63,760 

—31,733 

+  341,832 

+374,981 

+2,697 

+2,457 

+  56.659 

+  72,053 

+  103,252 

+  123,422; 

+  320,317: 

+3921 

+79.9461 

+  19,590 


1961 
1431 
I881 
2921 
228 
118 

3,200 

30 

472 
1.170 
7,438 
1,680 

105 
1,476 

711 

929 

546 
6,542 

292 

103 

632 

836 

111 
1,891 

352 

192 

273 
1,675 

589 
13 

194 

146 

162 

146! 

285j 

4,042!  4,042 


196 
143 
188 
292 
228 
114 

3,110 

30 

472 

1.136 

6,952 

1,540 

105 

1,445 

648 

929 

546 

6.397 

292 

94 

563 
336 
111 

1,838 
352 
192 
273 

1,673 
589 
13 
194 
146 
168 
146 
285 


4,698 
353' 
262' 
346, 
4,265' 
775 
555 
510i 
20! 
1721 
973' 
277 
174 
90 
50 
166 
3.154 
97 
59 
2,054 
1,323 
321: 
2601 
643 
1.278 
2,222 
4,938 
388 
50 
876 
1,195 
2,829 
1,555 
5.560 
224 
1,766 
203 


4.549 

304 

262 

346 

3,996 

775 

555 

510 

20 

172 

973 

277 

17i 

90 

50 

166 

3,033 

97 

59 

2,016 

1.266 

321 

228 

508 

1,278 

2,197 

4,938 

383 

50 

876 

1,195 

2,836 

1,551 

5,167 

224. 

1,766 

203 


-1,370        352'       352 


+  1,776 

—23,70' 

+  14.817' 

+2,670 

+  166,467 

+174,881 

+8.313 

+2.904 

-16,845 

h27.982 

+2  008 

+253,648 

+  11,0241 

-11.8861 

+2.612 

+  31  346 

+  230,954 

+  1.720 1 

+5.922' 

+9,928 

+80,660 

+  204,100 

+  9,010 

+24.039 
+  49,906, 


180 

610i 

312' 

44 

1,691 

1,258 
158 
165 1 
224 
201 
182 

6,434 

374 

80 

174 

227 

1,517 

38 

371 

248 

451 

2.358 


180 

584 

312 

44 

1,402 

1,258 
158 
165 
224 
155 
182 

6,414 

374 

80 

174 

176 

1,493 

33 

371 

248 

451 

2,328 


464        464 


950 
1,030 


950 
1,001 


58,137,266!53,862,288  +4,274.9781 101899  99.069 


*  Includes  Paducah  &  Memphis  Division  la  both  years. 

t  Earnings  are  for  railroad  only. 

t  Montgomery  Division  included  in  both  years. 

a  Peoria  Deoatur  A  Evansville  Included  in  1901  but  not  In  1900. 

y  For  three  weeks  only  of  the  mouth  in  both  years. 
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ITEMS  ABOUT  BANKS.  BANKERS  AND  TRUST  COS 

— The  sales  of  bank  stocks  this  week  aggregate  181  shares, 
of  which  131  shares  were  sold  at  auction  and  50  shares  at  the 
Stock  Exchange.  Transactions  in  trnst  company  stocks 
reach  a  total  of  102  shares.  Western  National  Bank  stock 
has  advanced  from  404  last  November  to  524,  the  price  paid 
this  week  for  10  shares.  The  value  of  City  Trust  Co.  and 
United  States  Trust  Co.  stock  has  risen  25  and  21  points, 
respectively,  as  shown  by  sales  made  this  week. 


Shares.       Banks— J^ew  Tork.  Priet. 

15  Amer.  Exchange  Nat.  Bank 248 

*50  Commerce,  Nat.  Batk  of 321 

16  Corn  Exchange  Bank 385 

10  Fourth  National  Bank 186 

80  Oriental  Bank lt;0\ 

10  Western  National  Bank 524 

Trust  ( 'ompanies— iVeio  Tork. 

15  City  Trust  Co 360 

32  North  American  Trust  Co 24058  243 

55  United  States  Trust  Co 1681-1682 


La$t  Previous  Sale 

Feb.  1901—  248% 

Feb.  IPOl—  321 

Feb.  1901—  386 

Dec.  1900—  184 

Sept.  1900—  185 

Nov.  1900—  404 


Dec.  1900— 
Feb.  1901— 


335 
23538 


Feb.  1901—1660 


*  Sale  at  the  Stock  Exchange. 

— Kansas  City,  Kansas,  has  been  declared  a  reserve  city. 
The  Comptroller  of  the  Currency's  certificate  to  that  effect 
was  issued  on  Feb.  4  1901,  under  the  provisions  of  Sections 
5,191  and  5,192  of  the  Revised  Statutes  of  the  United  States 
as  amer ded  by  the  Act  of  March  3  1887.  Kansas  City  has 
eeven  financial  institutions,  including  the  Inter-State  Na- 
tional Bank  with  a  capital  of  $1,000,000— the  only  national 
bank.  Four  State  banks,  viz.:  Armourdale  State  Bank  of 
Commerce,  Commercial  State  Bank,  Merchants'  Bank  and 
"Wyandotte  State  Bank  have  an  aggregate  capital  of  $185,- 
000.  Other  institutions  with  banking  facilities  comprise  the 
American  Investment  Co.,  $100,000,  and  Kansas  City  Trust 
Co.,|25,0(0. 

— A  seat  on  the  Stock  Exchange  was  purchased  this  week 
by  Charles  I.  Gates,  a  son  of  John  W.  Gates  of  the  Ameri- 
can Steel  &  Wire  Company.  The  price  paid  was  |51,000,  an 
advance  of  |500  over  the  record  price.  This  does  not  include 
the  initiation  fee  of  §1,000.  The  seller  of  this  membership 
was  Lawrence  W.  bickley,  of  the  firm  of  Bickley  &  Hop- 
kins. 

—David  M.  Minzesheimer.  of  F.  J.  Lisman  «fe  Co.,  was 
this  week  elected  a  member  of  the  Stock  Exchange. 

—In  accordance  with  its  u^ual  custom,  the  American 
Bankets'  Association  has  gotten  up  in  attractive  and  Eub 
stantial  book  form  the  proceedings  of  the  twenty-sixth  an- 
nual convention  of  the  American  Bankers'  AssociatioD, 
which  was  held  at  Richmond,  Va.,  October  2,  3  and  4,  1900. 
The  book  is  illustrated  with  steel  engravings  of  the  principal 
officers  of  this  association,  and  in  addition  to  verbatim  re- 
ports of  the  addresses,  it  has  the  constitution  and  by-laws  of 
the  association  and  a  full  list  of  its  officers  ani  members. 

—Mr.  Andrew  Mason,  the  veteran  Superintendent  of  the 
New  York  Assay  Office,  who  has  been  critically  ill  at  his 
home  in  Orange,  N.  J.,  with  pneumonia,  is  convalescing,  and 
his  many  friends  will  be  pleased  to  Jearn  that  he  will  soon  be 
able  to  return  to  his  duties. 

—It  has  been  reported  that  the  North  American  Trust  Co.'s 
branch  in  Havana  had  severed  its  connection  with  this  insti- 
tution. This  is  not  true.  The  Havana  branch  of  the  Trust 
Co.  is  to  be  made  the  nucleus  of  the  other  branch  banks  in 
Cuba,  and  though  still  managed  under  the  direction  of  the 
Trust  Co.  Is  to  be  conducted  by  local  boards  of  directors. 
The  capital  of  the  Havana  branch,  which  institution  is  known 
as  the  National  Bank  of  Cuba,  is  $1,000,000,  which  was  con- 
tributed by  the  Trust  Co. 

—A  block  of  $1,C00,C00  of  the  issue  of  §15,000,000  4  per  cent 
bonds  of  the  Republic  of  Switzerland,  bearing  4  per  cent  in- 
terest, and  not  redeemable  before  December  31  1920,  has  been 
placed  in  this  country  by  Knauth,  Nachod  &  Kuhne  at  104 
plus  accrued  interest.  The  orders  for  thesa  and  for  other 
foreign  securities  which  have  been  placed  by  the  above  firm 
aie  chiefly  from  clietts  in  the  interior. 

— A  committee  of  officers  of  the  principal  trust  companies 
was  appointed  at  a  meeting  held  at  the  U.  S.  Mortgage& 
Truet  Co.'s  offices  on  Monday  to  represent  these  institutions 
at  Albany  in  opposition  to  the  proposed  new  tax. 

— The  Colonial  Bank  will  soon  open  a  new  branch  at  the 
comer  of  Columbus  Avenne  and  Ninety-third  Street. 

— A  branch  of  the  Corn  Exchange  Bank  was  opened  this 

•week  at  Astoria,  Qaeens  County.    Arrangements  have  been 

completed  by  this  back  to  open  the  University  Branch  at  the 


corner  of  the  Boulevard  and  One  Hundred  and  Thirteenth 
Street.  When  this  shall  have  been  opened  the  Corn  Ex- 
change will  have  eight  branch  banks. 

— David  H.  McAlpin  died  in  this  city  on  Friday  last  in  the 
eighty-fifth  year  of  his  age.  He  attended  a  meeting  of  the 
Directors  of  the  Eleventh  Ward  Bank  on  Tuesday  and  was 
then  stricken  with  apoplexy,  from  which  he  did  not  recover. 
Mr.  McAlpin  was  one  of  the  most  prominent  tobacco  manu- 
facturers in  the  country.  He  was  a  Director  in  the  National 
Bank  of  the  Republic,  in  the  Eleventh  Ward  Bank,  in  the 
Union  Trust  Company,  the  Home  Fire  Insurance  Company, 
Manhattan  Life  Insurance  Company,  German-American 
Real  Estate  Title  Guarantee  Company  and  in  the  First 
National  Bank  of  Morristown,  N.  J.  He  was  also  a  Director 
in  the  Union  Theological  Seminary.  The  Directors  of  the 
National  Bank  of  the  Republic  and  of  the  Eleventh  Ward 
Bank  on  Monday  adopted  appropriate  minutes. 

— Senator  Aldrich  has  advised  A.  B.  Hepburn,  Vice  Presi- 
dent of  the  Chase  National  Bank,  that  no  action  upon  the 
tax  upon  bank  capital  is  possible  in  conference  except  to 
agree  either  to  the  House  provision,  which  retains  the  entire 
tax,  or  to  the  Senate  provision,  which'reduces  it  one-half,  or 
a  compromise  between  the  two  provisions.  Mr.  Hepburn  is 
chairman  of  a  committee  of  the  American  Bankers'  Asso- 
ciation having  in  charge  matters  relating  to  bank  tax  re- 
duction, and  he  has  had  much  correspondence  with  the  com- 
mittees of  Congress  concerning  the  pending  relief  measures. 
This  will  account  for  the  open  talegram  from  Senator 
Aldrich  above  noted. 

— At  the  annual  meeting  of  the  Cleveland  Stock  Exchange 
on  February  1  the  Board  of  Directors  was  unanimously  re- 
elected and  the  board  in  turn  re-elected  the  officials  who 
have  served  since  the  organization  of  the  Exchange.  Wm. 
G.  Mather  is  President,  A.  H.  Hough  is  Vice-President  and 
J.  Sherwin  is  Treasurer.  F.  B.  Sanders  resigned  his  office 
as  Secretary  but  his  successor  has  not  yet  been  elected. 

— The  Board  of  Directors  of  the  Central  Trust  &  Safe 
Deposit  Company  of  Cincinnati  has  elected  Nathaniel  H. 
Henchman  President  of  the  institution. 

— The  capital  stock  of  the  Old  Town  Bank  of  Baltimore, 
Md.,  is  to  be  increased  from  $150,000  to  $300,000.  It  will  be 
remembered  that  the  bank  went  into  a  receiver's  hands  on 
December  26,  but  was  subsequently  declared  to  be  solvent. 
It  is  stated  that  the  bank  is  to  be  changed  from  a  State  in- 
stituti  on  to  the  ^national  system.  The  price  of  the  new 
stock  will  be  $12  00  a  share  to  present  stockholders,  which 
will  net  a  premium  of  $2.00  a  share  (the  par  value  of  the 
shares  being  $10  00),  thus  securing  to  the  bank  a^surplus  from 
that  source  of  $30,000. 

— Theystockholders'  committee  of  the  American  National 
Bank  of  Baltimore  has  given  up  the  attempt  to  reorganize 
the  bank  and  has  decided  to  go  into  liquidation.  The  com- 
mittee explained,  at  a  conference  with  Comptroller  Dawes,that 
while  a  number  of  the  stockholders  were  willing  to  pay  an  as- 
sessment of  75jper  cent  to  enable  the  bank  to  resume  business, 
other  holders  were  not  able  to  do  so.  The  Comptroller 
now  estimates  the  assessment  for  purposes  of  liquida- 
tion at  about  15  per  cent,  but  the  stockholders'  committee 
hopes  that  that  amount  will  not  be  necessary.  It  is  prob- 
able that  a  new  institution,  to  be  called  the  Gay  Street  Na- 
tional Bank,  will  be  organized  to  buy  the  building  and  assets 
of  the  American  National. 

— The  Security  Trust  Company  of  Indiana,  whose  head- 
quarters are  to  be  located  at  Indianapolis,  has  recently  been 
organized,  and  will  shortly  be  incorporated  with  a  capital  of 
$5f0,000.  Mr.  A.  C.  Daily,  formerly  State  Auditor  of  In- 
diana, and  President  of  both  the  American  Trust  Company 
of  Lebanon  and  the  Lebanon  National  Bank  of  Lebanon* 
Ind.,  is  to  be  the  President  of  the  new  company,  and  William 
F.  Churchman,  Cashier  of  the  Capital  National  Bank  of 
ladianapolis,  is  to  be  the  Treasurer.  The  board  will  in- 
clude, in  addition  to  Messrs.  Daily  and  Churchman,  Encs  H. 
Nebeker,  ex-Treasurer  of  the  United  States;  Orlando  M. 
Packard,  Vice-President  of  the  Capital  National  Bank  of 
Indianapolis;  Robert  L.  O'Hair,  President  of  the  Central 
Trust  Company  and  the  Central  National  Bank  of  Green- 
castle,  Ind  ;  George  J.  Marott,  Alfred  M.  Ogle  and  John  L. 
G  iffiths. 

—The  Noel- Young  Bond  &  Stock  Company,  the  well- 
known  investment  bond  house  of  St.  Louis,  has  called  a 
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meeting  of  its  stockholders  for  April  11  to  vote'on  a  proposi- 
sition  to  increaae  its  capital  stock  from  $20,000  to  CIIOO.OOO. 
H.  M.  Noel  ia  President  of  the  corporation,  H,  G.  Noel  is 
Vice-President  and  W.  H.  Young  is  Secretary  and|Trea8urer. 

—The  Bankers'  Trust.Company  of  Wilmington,  Del.,  which 
was  organized  a  short  time  ago  with  a  capital  of  |100,000, 
has  increaaad  that  item  to  $150,000.  Besides  doing  a  general 
trust  business,  the  company  has  also  a  savings  department. 
Its  officers  are.  President,  Robert  H.  Jones, Jand^Vice-Presi- 
dent,  Thomas  G.  Lawson. 

— The  stockholders  of  the  newijBankers'iNational  Bank  of 
Cleveland  held  a  meeting  onJFebruary  5  and  elected  the  fol- 
lowing members  of  the  Board  of  Directors  :  ■^Luther  Allen, 
C.  Schmi'jk,  F.  W.  Gehriag,  Wm,  H.  Hunt,  Emil  Joseph, 
L,  E.  Holden,  W.  H.  Findley,  Gao.  P.  Com9y  Jr.,  William 
Greif,  John  M.  Leicht,  J.  C.  Transk,  William  Scbafer,  N.  I. 
Dryfoos,  J.  W.  Conger,  Otto  I.  Leisy,  Andrew  Doll  and 
Joseph  R.  Kraus.  Later  the  Directors  elected  Luther  Allen, 
President,  C.  N.  Schmick,  Vice-President,  and  J.  R.  Krau3, 
Cashier.  It  is  expected  that  !;the  |bank  will  be  opened  for 
business  about  May  15. 

—The  Provident  Savings  Bank  and  the  Provident  Trust 
Company  of  Cincinnati,  mention  of  which  has  been  pre- 
viously made  in  this  column,  formally  opened  for  business 
last  Saturday. 

—The  stockholders  of  the  Real  Estate  Trust  Company  of 
Philadelphia  will  vote  on  March  28  on  a  proposition  to  in- 
crease the  stock  from  $1,000,000  to  $2,000,000.  The  par  value 
of  the  stock  is  $50,  but  it  is  the  intention  to  issue  the  new 
shares  at  |100  to  the  existing  stockholders.  The  market 
price  is  $130  per  share.  F.  K.  Hippie  is  President  of  the  in- 
stitution, W.  F.  North  is  Treasurer  and  Wm.  R.  Philler  is 
Secretary. 

— A  "Hand  Book  of  Rhode  Island  Investments,"  issued 
annually  by  Davis  &  Dexter  of  Providence,  R.  I.,  has  come 
to  hand.  It  contains,  in  convenient  form,  a  great  deal  of 
information  concerning  the  banks  and  trust  companies  and 
miscellaneous  corporations  of  the  State  for  the  year  1900. 
It  also  gives  a  statement  of  the  bonded  debt  of  Rhode  Island 
and  its  various  municipalities. 


[From  oar  own  oorrespondent.] 

London,  Saturday,  February  2, 1901. 

This  being  the  day  of  the  Queen's  funeral,  business  is 
completely  suspended,  The  banks,  the  Stock  Exchange  and 
indeed  all  the  shops  are  closed,  and  throughout  the  week 
very  little  has  been  doing;  nor  is  it  likely  that  there  will  be 
much  activitj'  for  some  time  to  come.  la  the  first  place,  the 
affairs  of  the  London  &  Globa  Finance  Corporation  have  not 
yet  been  arranged.  Tlie  losses  occasioned  by  its  l9reak-down 
and  the  numerous  failures  it  led  to  have  seriously  incon- 
venienced many  members  of  the  Stock  Exchange,  who  have 
been  able  to  pull  through  nevartheless,  and  have  also  incom- 
moded outside  operators. 

Besides,  there  is  great  unoertsJnty  as  to  how  those  people 
stand  who  bought  and  sold  the  shares  recently  brought  out 
by  the  corporation  for  which  as  yet  no  special  settlement  has 
been  obtained;  and  while  the  uncertainty  lasts  it  will  dis- 
courage much  new  buying  or  dealing  in  the  Stock  Exchange. 
There  is  a  loss  of  confidence  respecting  the  management  of 
several  of  the  West  Australian  mining  companies,  and  indeed 
the  loss  of  confidence  extends  in  some  cases  even  to  their  ac- 
counts. Then  the  American  market  for  the  time  being  has 
become  quiet,  and  ttie  market  for  British  railway  stocks  is 
stagnant;  for  although  in  several  cases  the  railway  divi- 
dends are  better  than  had  been  anticipated,  the  traffic  re- 
turns just  now  are  disappointing  and  are  causing  a  fear  that 
the  improvement  that  was  hoped  for  in  the  New  Year  will 
not  take  place.  Lastly,  the  new  Government  loan  is  put  off 
from  week  to  week.  Yet  nobody  knows  how  soon  it  may  be 
brought  out,  and  everybody  wishes  to  be  prepared  for  its 
issue. 

The  final  result  of  all  is  exceedingly  little  business  upon  the 
Stock  Exchange.  On  the  other  hand,  a  more  hopeful  feeling 
is  beginning  to  spring  up.  The  general  impression  is  that  the 
guerilla  warfare  in  South  Africa  is  rapidly  coming  to  an  end, 
that  those  engaged  in  it  are  growing  fewer  and  fewer 
every  day,  and  that  their  supplies  of  every  kind  are  rapidly 
falling.  Moreover,  the  attitude  of  all  foreign  countries  to- 
wards this  country  since  the  death  of  the  Queen  has  made 
a  very  favorable  impression;  and  above  everything,  the  long 
stay  of  the  German  Emperor  so  as  to  be  able  to  attend  the 
Queen's  funeral,  his  appointment  as  a  British  Field- Marshal, 
and  the  conferring  upon  his  eldest  son  of  a  knighthood  of 
the  Garter  have  all  made  a  deep  impression.  The  general 
conviction  both  here  and  on  the  Contment  is  that  an  under- 


standing has  been  arrived  at  between  the  two  countries  and 
that  they  will  work  cordially  together,  especially  in  the  Far 
East,  in  the  future.  The  hope  is  entertained  at  the  same 
time  that  in  the  Far  East,  at  all  events,  they  will  obtain  the 
co-operation  of  the  United  States  and  Japan,  and  that  thus 
the  peace  of  the  world  is  being  secured. 

Upon  the  Contineot  there  is  little  more  doing  than  here  at 
home.  The  slow  liquidation  th^it  has  been  going  on  in  Ger- 
many and  Belgium  since  midsummer  is  contioupd.  It  is 
now  evident  that  all  serious  danger  is  at  an  end,  however, 
and  it  is  hoped  that  there  will  be  a  recovery  in  the  course  of 
the  presrnt  year.  In  Berlin  there  was  a  general  expectation 
that  the  Imperial  Bank  would  lower  its  rate  of  discount;  but 
it  has  not  done  so.  Still,  money  is  growing  abundant  and 
cheap,  and  no  doubt  a  reduction  in  the  rate  will  take  place 
before  long.  Trade  is  very  quiet,  the  iron  industry  is  very 
much  depressed.  There  is  no  speculation;  while  money  is 
now  rapidly  flawing  back  from  the  interior  to  Berlin. 

In  France  money  is  also  growing  very  abundant,  owing 
not  only  to  the  receipts  of  gold  from  New  York,  but  also  to 
the  general  return  of  money  from  the  interior.  The  dis- 
count rate  in  the  open  market  this  week  has  been  only  about 
2?8  P^r  cent.  There  is  little  doing  on  the  Paris  Bourse;  but 
French  capitalists  continue  buying  Argentine  and  Brazilian 
securities  and  West  African  gold  mines,  not,  however,  on  a 
very  great  scale.  German  and  Dutch  capitalists  are  also 
buying  Argentines  and  Brazilians  to  som3  extent.  In  Rus- 
sia the  crisis  continues.  The  banks  are  locked  up.  Trade  is 
greatly  depressed,  and  everywhere  there  is  a  want  of  confi- 
dence in  the  future. 

There  is  much  uncertainty  yet  respecting  the  money  mar- 
ket. The  Bank  of  England  is  gradually  getting  control  of  the 
outside  market,  and  it  is  keeping  its  rate  of  discount  at  5  per 
cent.  In  some  quarters  it  was  thought  probable  that  the 
rate  would  be  reduced  this  week,  the  more  particularly  as 
the  Government  is  about  to  borrow;  and  furthermore,  it  is 
often  urged  that  an  effective  4  per  cent  rate  would  be  just  as 
powerful  to  give  the  Bank  control  as  aa  ineffdctive  5  per 
cent  rate;  but  the  directors  have  made  no  change,  probably 
because  of  the  vast  investment  in  sterling  bills  and  especially 
in  Government  bills  by  foreign  bankers  and  institutions  of 
all  kinds.  The  French  banks,  insurance  companies  and  rail- 
way companies  are  still  taking  these  bills  in  very  large  num- 
bers. France  is  by  far  the  largest  foreign  holder;  but 
almost  all  Continental  countries  are  taking  the  bills;  and  as 
the  holding  of  sterling  bills  is  becoming  so  unusually  large 
abroad,  the  directors  of  the  Bank  of  England  probably  think 
that  it  is  incumbent  upon  them  to  maintain  high  rates  here. 

The  large  holdings  of  sterling  bills  by  French  institutions 
of  all  kinds  is  partly  to  make  sure  of  teing  able  to  obtain 
gold  when  required.  Tae  Bank  of  France  need  not  if  it 
pleases  pay  out  gold,  and  very  often  it  refuses  to  pay  much 
of  the  metal;  and  consequeuUy  all  French  institutions  have 
for  years  been  in  the  habit  of  holding  a  considerable  amount 
of  sterling  bills.  Just  now  the  holdings  are  exceptionally 
large,  partly  because  French  investors  have  been  selling 
South  African  gold  shares  on  a  large  scale,  and  until  quite 
recently  they  have  been  baying  very  little  in  this  market, 
but  mainly  bdcause  France  has  not  bought  as  much  raw 
material  here  as  she  has  done  in  past  years.  Towards  the 
end  of  1899  woolen  manufacturers  and  other  great  capitalists 
sent  out  agents  to  Australia  to  buy  wool  on  a  large  scale. 
They  did  so,  but  only  by  running  up  the  price  of  the  raw 
material  to  an  extravagant  height.  A  few  months  later  the 
market  broke  down,  and  the  losses  to  the  French  industry 
were  very  great.  There  were  numerous  failures,  indeed. 
The  industry  has  not  as  yet  recovered  from  the  consequences, 
and  as  a  result  France  has  bought  very  little  wool  in  Lon- 
don. Lastly,  American  visitors  to  the  Exhibition  spent 
largely  in  Paris  and  the  money  is  being  drawn  from  London. 

In  all  these  ways  France  has  obtained  an  exceptional  con- 
trol over  this  market;  but  if  the  buying  of  Argentine  and 
Brazilian  securities  goes  on,  the  balance  of  indebtedness 
against  us  will  be  largely  reduced;  and  if  when  the  war  ends 
South  Alrican  gold-mining  shares  are  bought  largely  the 
balance  of  indebtedness  may  be  entirely  changed, 

Meanwhile,  the  fact  that  such  a  large  amount  of  sterling 
bills  is  held  on  the  Continent  makes  the  market  here  ex- 
tremely sensitive.  The  value  of  money  at  the  same  time  is 
falling  away  in  Paris,  and  consequently  all  the  Freneh  in- 
stitutions continue  buying  sterling  bills.  Therefore,  ttiere 
will  be  no  gold  taken  to  Paris  for  some  time  yet.  Indeed, 
the  Paris  exchange  upon  London  is  rising  rapidly. 

The  India  Council  has  this  week  sold  its  drafts  fairly  well. 
It  offered  for  tender  on  Wednesday  70  lacs,  and  the  applica- 
tions amounted  to  71  lacs.  The  whole  amount  offered  was 
allotted  at  prices  ranging  from  Is.  3  31-32i.  to  Is.  4  l-32d.  per 
rupee.  Later  in  the  day  a  small  amount  was  sold  by  special 
contract  at  Is.  4  l-32d.  per  rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
fingland.the  Bank  rate  of  discount,  the  price  of  consols,  &c. 

1901.  190a  1899.      1809. 

Jan.  so.  Jim.  SI.  Feb.  1            F,b.i 

£  M  £                     * 

Jtronlatlon 8i*,772,«10  RS.SJO.PIS  e6,*.'.^,"45  £at*«'.110 

Pnbllc  deposits 8,824.040  11,«<0.75»  »i.Ti(\v7J  14  s^^ss? 

Other  deposits 40,0K6,a41  40,v.il.»8l  «0.71H.'JO7  .•<-'.6T<.4WJ 

Joverament  securities 15  4;U,t2'i  18.i.^..l67  1;<.8';.(..S(J  U.cOi.oSa 

Other  seotirltles 29,6M>,10(i  27.'-so.4»l  S2.2i>':  7S  ■  3145o.,4'l 

aeserve  of  notes  and  coin 2i,6tto,rti>~  ^s.Oil.olo  i2.' '      "'''7 

Ooln  *  bullion,  both  departm'tg    Se.tt  3.278  S5,.''0l.».Jl  8,;  ■••                             IS' 

Prop,  reserve  to  UabiUiio8..D.o.     44  n-it)  HiH  *•> 

Bank  rate percent.          5  4  ••  ,,/a  m 

JousolB.  ax  per  cent 9«*s  lOO^  lU  ii**:!* 

iUTer 87«d.  97  11-iad.  «^li„  t**  ^:^^1» 

nearlne-Honse  returns IBO.IU.OOO  187.fl!{0,000  2-.:9.77w,000  IW.64I.0«0 

•  January  81. 
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Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 

'^Go\f-Exc6ptin«afeworderB^^^^^^  Slfe  i°l\ 

gold,  and  it  appears  likely  that  tneBanK  or  ^uM»  j^  ^^ 

SrrivalR.     There  have  been  no  bullion  moyem^^^^^^  Arrivals : 

5Se«a'r9l"J^orBlve?'^?'t^So^ot.T  Vera  Craz,  ^17,000  ;  West 


the 'rally  to 
side  at  once  re-oom- 


2897e4;  proved  very  «^o«.  ^'^'^.f^X' of  sradTparohases  bV^^^^ 
menced  their  seUing  orders.    lu  spte  or  sieauy^  dropped 

IndianGovernmeBttheprlce^^^^^ 


to  27:»id.    At  this  point  there  was  a  large 
and  to-day  the  reaction  has 


gained  further  ground  with  a  better 

The  market  closes  firm  at  27i5i  td. 

.    .  ^_  mt  1.     Arrl- 

000; 
000; 


FOBEIOH  IMPOBT8. 


For  week. 

Dry  Ck>odB....l 
Oen'l  mer'dlee 


1901. 


Total 

Since  Jan.  1 . 

Dry  Goods 

Gen'l  mer'dlse 

Total  6  weeks.. 


$2,503,764 
7,297,051 


89,800.816 

$14,151,428 
47,212,281 


1900. 


$2,586,296 
9,009,829 


$11,596,125 

$16,974,910 
46,762,037 


ff  61,363.709    if  63.736,947 


1899. 


$2,503,731 
9,467,601 


$11,971,332 

$14,237,635 
44,088,359 


558,325,994 


1898. 


$2,906,31T 
6,297,900 


$9,204,217 

$14,802,162 
36,876,471 


851,678,633 


total,  £298,000.    Shipments 

*''M6xfcin^Donar8-In  the  absence  of  business  these  coin  are  quite 

"^  The  quotations  for  bullion  are  reported  as  follows; 


GOU). 
London  Standard. 


Bar  gold,  fine — oz. 
D.  S.  gold  ooln...oz. 
Germ'n  gold  ooin.oz. 
French  gold  coln.oz. 
Japanese  yen — oz. 


Jan. 
31. 


$. 
77 
76 
76 
76 
76 


d. 

954 

5 

5 

5 

4 


Jan. 
24. 


d. 

7710»fl 
76    5 


76 
76 
76 


8ILVEB. 
London  Standard. 


Bar  silver,  fine... oz 
Do    2  mo.  delivery 

Bar  silver,  contain'g 
do  5  grs.  gold.oz 
do  4  grs.  gold.oz. 
do    3  grs.  gold.oz 

Cake  silver oz, 

Mexican  dollars. oz 


Jan. 
31. 

d. 

27 ''s 
27iBif 

283e 

288i6 

28 

30lie 

Nom. 


Jan. 
24. 


d. 

28I3 
28ifl 

29 
28i3,e 

28  Bs 
30% 
Nom. 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Feb.  11,  and  from  January  1  to  date. 

BXPOBTB  FKOM  NEW  YORK  FOB  THE  WEEK. 


The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  twenty-two  weeks  of  the 
new  season  compared  with  previous  seasons : 

1MPOBT8 

1900-01. 
Importsofwheat,owt.30,346,500 

Barley ^]i'?^Hna 

Oata  9.451,600 

Peal ::;.:.. 1,243.000 

bI^b 818,740 

|dl^ncorn.._.._._._.._..24.300.400 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1):  ^^^^^^ 

Wheatlmported,  owt.30,340,500 

Imports  of  flour ,?'6^^']^^0 

Sales  of  home-grown. 11, I8^,7b» 


1899-00. 

25,949,600 

8,437,600 

7,750,100 

1,466,600 

785,500 

27,522,300 
9.309,700 


1899-00. 
25,949,600 

9,309,700 
14,415,285 


1898-99. 

26,018,050 

14,484,500 

7,265,970 

1,120,870 

1,020,120 

22,557,860 

9,646,530 


1898-99. 
26,018,050 

9,646,530 
14,586,635 


1897-98. 

27,365,350 

10,095,294 

6,314,620 

1,239,530 

1,378,270 

19,679,060 

8,810,180 


1897-98. 
27,365,350 

8,810,180 
12,683,665 


49,674,585 

25a.  lOd. 
26b.    Od. 


50,251,215 

268.    7d. 
27b.    Od. 


48,859,195 

34s.    6d. 
33s.    8d. 


Total 51,209.368 

Aver.prloewheat,week.26i.  lOd. 

Average  price,  season.  278.    6d.  ,       ,       a.    a  j 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

TMs  week.       La^l  week, 
Wheat .....qrs  1 2.685.000  \    ^'glSiooO 


......qrs)  2  685,000^ 

Flour,  equal  to  qrs.  i    '  i        a^rs  ooo 

Ualze qrs...    790,000  bjo.uw 


1900. 
1,595,000 
325,000 
560,000 


1899. 
1,773,000 
592,000 
715,000 


Ensllali  Financial  Markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  ca1)le  as  follows  for  the  week  endmg  Feb.  15. 


Loin>ON. 


Sat. 


Sliver,  per  ounce d. 

Consols. ,  new.  2  %,  p.  ots. 

For  account 

Fr'ch  rentesdnParlB)  fr. 

Bpanlsh  4s 

Anaconda  Mining 

Atch.  Top.  &  Santa  Fe.. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Paoiflc 

Chesapeake  &  Ohio — 

Chic.  Mil.  &  St.  Paul... 

Den.  &  Bio  Gr.,oomu... 

Do         do  Preferred. 

XMe,  common 

Ist  preferred 

2d  preferred... 

minois  Central 

Louisville  &  Nashville.. 
Mo.  Kan.  &  Tex.,  com.. 

Preferred 

N.  Y.  Cent'l  &  Hudson.. 
N.  Y.  Ontario  &  West'n 

Norfolk  <fe  Western 

Do         do       pref. 
Northern  Paciflo,  com.. 

Preferred 

Pennsylvania.. ... 

*Phlla.  &  Read 

•PMla.  &  Read.  .Ist  pref. 
•PhUa.  &Read.,2d  pref. 

Bouthem  Paoiflc 

South'n  Railway,  com. . 

Preferred 

Union  Pacific 

Preferred 

Wabash 

Do      preferred 

Do      Deb.  "B" 


283,fl 
96111. 
96l8i(. 
102-25 
7138 
958 
5558 

90^ 
93''e 
89''8 
93% 
42ifl 
157 14 
42I4 
91I4 
30% 
68% 
461s 
133 
95ifl 
21% 
58I4 
148  ifl 
34I4 
47 
88 
87% 
91i« 
76ifl 
1714 
38% 
22% 
49 
24 
78ie 
97 14 
9iie 
1914 
3514 

59% 


Mon, 


2818 
96'8 
97 
02-37ifl 

7078 

938 

58 
90'e 
93 
89% 
93ifl 
42 
156ifl 
421a 
9014 
3OI4 
68i« 
45% 
I32I3 
95 
21i« 
5714 
147% 
33''8 
46% 
88 
87I4 
90 
76ifl 
I714 
380b 
221* 
48% 
24I6 
77% 
9638 
90 
18i« 
34% 
59"« 


Tues. 


281,6 
9678 
97 
102*35 
70ifl 
91a 
58 


Wed. 


94 


156 


30  »4 
6838 


1321a 

9538 


148 


76I4 
17i« 


90% 


28 

96i5ie 

97I1. 

102-40 

7138 

9I9 

59I4 

91% 
94ig 
9014 
9414 
43 

15618 
43 
91 
sola 
6838 
4658 

132ifl 
9518 
2214 
58 

148 
341a 
47 14 
88 
88I4 
9014 
76I3 
171a 

22% 

4938 

241a 

78I4 

99 

90% 

I914 

84% 

581a 


Thur$. 


271B16 
9714 

9738 

02321a 

7058 

9 
57 
9014 

X91l4 

X8914 
931a 
4214 

15314 
4214 
90ig 
291a 

6658 

45 
132 
93% 

2138 

5718 

147 
33% 

4758 

88 
8588 

x88% 
76 

16'8 
3838 

2214 

4738 

2314 

77 14 
95'8 
x88% 
181a 
321a 
54% 


Fri. 


•  Price  per  share. 


For  the  week.. 
Prev.  reported 

Total  6  weeks. 


1901. 


$10,476,608 
56,987,782 


$67.464,390 


1900. 


$9,631,143 
57,438,939 


$87.070.082 


1899. 


$7,618,664 
52,871,887 


$60,490,551 


1898. 


$7,918,861 
45,916,704 


$53,835.565 


The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Feb.  y 
and  since  Jan.  1,  1901,  and  for  the  corresponding  periods  tn 
1900  and  1899. 

BXFOBI8  AND  IMPOBT8  OF  8PB0IB  AT  KEW  TOBK. 


2810 

•9719 
9758 
02-2  21a 
70% 
918 
581* 
91 
91% 
871a 
9314 
4214 

15378 
4CI4 
90% 
2978 
67% 
46 

1311a 

9458 

22 
56% 
147 
341« 
49I4 
851a 
8eia 
88I4 
76'4 

1738 

x37''8 
22% 
48 
2358 
771a 
97 
901a 
181a 
321a 
66I4 


Exports. 

Importt. 

Bold. 

Week. 

Since  Jan.l. 

Week. 

Since  Jan.l. 

Great  Britain 

France .. ........ 

9 ^. 

"6,606 
4,000 

$ 

8,095,829 

48,246 
10,000 
10,000 

'1,936 

'37,697 
5,120 

30,804 
2,200 

9 

"i'.93'd 

Germanv . .... 

........ 

West  Indies . 

185,577 

Mexico 

29,340 

South  America 

All  other  countries. 

96,559 
11,565 

Total  1901 

Total  1900 

Total  1899 

810,000 

548,935 

4,000 

88,164,069 
5,721,281 
1,783,000 

$77,151 

48.261 

215,674 

$324,971 

669,661 

2,870,856 

Exports. 

Imports. 

Silver. 

Week. 

SinceJan.l. 

Week. 

SinceJan.l. 

Great  Britain 

France  .. ........ 

$1,280,240 
"5,919 

$5,805,825 

179,868 

900 

56,933 

1.000 

""■766 

9 

3.883 

"i',800 
82,352 
41,667 

9 

3,883 

fl-ftrmaiiv ....... 

West  Indies 

35,9'2'2 

Mexico . ........ 

271,438 

South  America 

All  other  countries 

108,751 
2,660 

Total  1901 

Total  1900 

Total  1899 

$1,286,159 
1,152,020 
1,019.825 

$6,044,292 
5,538,757 
5,930,898 

$129,702 

124,994 

51,184 

$422,654 
441,661 
358,052 

liOVERNMKNT  REVENUE  AND  EXPENDITURES.— Through  the 

courtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
place  before  our  readers  to-day  the  details  of  Government 
receipts  and  disbursements  for  the  month  of  January. 
From  previous  returns  we  obtain  the  figures  for  previous 
months,  and  in  that  manner  complete  the  statement  for  the 
geven  months  of  the  fiscal  years  1900-1901  and  1899-1900. 
For  statement  of  December,  1900,  see  Chronicle,  Jan.  26, 
l901,  page  167,  for  that  of  January,  1900,  see  Feb.  17,  1900, 
page  309.    . 

RECEIPTS  AND  DISBURSEMENTS  (000  omitted.) 
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"J^;^^^P^'^;^i"^^^^i^l^B  THE  WE'EK.-The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Feb.  7  and  for  the  week  ending  for  general  merchandise 
Feb.  8;  also  totals  since  beginning  first  week  January. 
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New  York  City  Clearing  Honse  Banks.— Statement  of 
oondition  for  the  week  ending  Feb.  9,  based  on  average  of 
daily  results.     We  omit  two  ciphers  (00)  in  all  cases. 


BANKS 


BankolN.T.... 
ManJbattan  Co... 

Merobuuts' 

Ifeohanlos' 

Ameiioa 

Fbenlx 

City 

Obemloal 

Merchants'  Ex.. 

Oallatln 

Bntoh.A  Drov'8' 
Meoh.ifc  Traders' 

Oreenwloh 

Leather  MTrs.. 

Seventh 

Btateof  N.  T.... 
American  Bxoh. 

Oommerce 

Broadway 

Mercantile 

Paolflo 

Kepahllo 

Chatham 

People's 

North  America.. 

Hanover 

Irving 

OltUeus' 

Nassaa 

Market*  Fnlton 
Shoe  <&  Leather. 
Com  Exchange. . 

Continental 

Oriental 

Imp't'r8'<t  Trad. 

Park 

Bast  Klver 

Fourth 

Central 

Second 

Ninth 

First 

N.T.Nat'lBxch. 

Bowery 

N.  T.  Connty.... 
Oerman  Amerl.. 

Chase 

Fifth  Avenue... 
German  Exoh... 

Oermanla 

Lincoln 

Oarfleld 

Fifth 

Bank  of  Metrop. 

West  Side 

Seaboard. 

Western 

1st  Nat.,  B'klyn. 

Llber^ 

N.Y.  Prod.Ex.. 
NewAmsterdam 

Aster. 

Hide  A  Leather. 


Total 74,222,7 


Capital. 


SurpdM.    lioans. 


9 

2,000,0 

2,060,0 

2,000,0 

2,000,0 

1,600,0 

1,000,0 

10,000,0 

300,0 

600,0 

1,000,0 

300,0 

400,0 

200,0 

800,0 

300,0 

1,200,0 

6,000,0 

10,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

460,0 

200,0 

1,000,0 

3,000,0 

600,0 

600,0 

600,0 

900,0 

1,000,0 

1,400,0 

1,000,0 

300,0 

1,600,0 

2,000,0 

260,0 

3,000.0 

1,000,0 

300,0 

760,0 

600,0 

300,0 

260,0 

200,0 

760,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

200,0 

200,0 

300.0 

200,0 

600,0 

2,100,0 

300,0 

600,0 

1,000,0 

260,0 

360,0 

600,0 


-i- 


$ 

2,074,3 

2,114,4 

1,190,9 

2,261,4 

2,980,9 

241,3 

6,490,3 

6,881,7 

224,6 

1,873.3 

86,6 

124,b 

173,6 

486,11 

216,4 

643,3 

2.940,1 1 

6,e:J6,0| 

1,603,9' 

1,239,2 

484,7 

1,140,8 

994,6 

337,3 

784,9 

6,178,9 

468,1 

407,8 

274,9 

1,047,6 

206,8 

1,807,2 

618,4 

401,0 

6.107,8 

3,668,6 

161,1 

2,467,4 

667,6 

888,7 

60,8 

9,220,8 

109,6 

724,7 

388,6 

366,0 

2,110,8 

1,826,7 

638,6 

818,6 

919,7 

1,096,6 

848,0 

1,018,2 

426,4 

813,8 

1,871,7 

630,8 

604,1 

379,2 

444,6 

296,4 

326,1 


92,257,6 


16,078,0 

20,911,0 

14,946,6 

13,766,0 

23,921,6 

6,020,0 

122,036,4 

26,820,0 

6.al9,6 

8,791,6 

1,058,9 

2,380,0 

917,8 

4,640,1 

3,438,2 

4,936,6 

29,211,0 

76,686.9 

6,802,6 

14,381,6 

2,791.1 

20,708,1 

6,688,0 

2,104,6 

14,938,6 

49,692,6 

3,847,0 

8,366,2 

2,814,3 

6,662,6 

3.740,3 

21,066,0 

4,613.8 

2,068,0 

26,029,0 

51,776,0 

1,207,2 

26,323,0 

10,614,0 

9,407,0 

2,886,1 

41,979,1 

3,061,8 

2,741,0 

2,946,7 

8,624,6 

39,197,2 

9,114.9 

2,216,2 

2,967,2 

12,602,7 

6,848,2 

2,185,6 

7.969,1 

2,698,0 

14,666,0 

41.692,7 

3,809,0 

6,638,8 

4,173,7 

6,086,8 

4,606,0 

2,662,9 


Specie. 


Legals.     Depotiti. 


lU- 


896.289.4 


$ 

3,611,0 

6,873,0 

2,iH87,6l 

2,799,0 

4,S88,8 

1,361,0 

32,179,71 

8,436,9 

797,6 

1,040,8 

416,0 

260,0 

98,2 

1.8J7,2 

987,9 

916,1 

6,380,0 

7,691,6 

1,354,8 

2,331,6 

379,8 

4,968,3 

940,0 

176.8 

3.089,8 

8,134,2 

827,8 

662,1 

361,6 

1,600,0 

871.1 

3,881,0 

907,6 

187,0 

4,373,0 

19,041.0 

318,8 

4,722,8 

2,874,0 

1,632,0 

660,6 

14,683,2 

661,4 

886,0 

837,9 

670,1 

10,462,0 

2,887,9 

223,1 

404,4 

1,290.9 

1,666,9 

470,1 

1.349,9 

411,0 

2,424.0 

10.271,8 

490,0 

1,861,7 

674,2 

846,0 

712,1 

602,8 


1968904 


$ 

l,165,o! 

2,049,0 

1,648,0 
638,01 

2,408,6 
123,0 

5,998,7 

2,607,9' 
564,1 
819,9 
36,4 
248,0 
120,3 
289,0 
810,8 
362,9 

1,4.')0,0 

6,324,1 
310,9 

1,650,1 
486,7 

1,209,0 
971,8 
683,7 

1,164,1 

6,838.2 
617,4 
207,2 
610.8 
761,0 
268,8 

2,232,0 
603,4 
418,0 
992,0 

4,662.0 
177,4 

2,490,1 

1,682,0 
907,0 
230,6 

1,939.9 
310,6 
372,0 
418,9 
243,1 

1,778,3 
329,6 
980,8 
623,8 

2,216,9 
244,4 
168,0 
622,1 
370,0 

1,831,0 

2,492,9 
663,0 
426.0 
478,2 
788,7 
307,9 
60,0 


78,120,7 


,    *       \p.o. 

18,471,0  28-4 

26,699,0  ,30-8 

17,67H,0  26' I 

14,205,0  24  1 

28.042.6  280 
6,234,0  281 

140,9H6,9   270 

27,958,0   32-3 

6,855,6    23  0 

7.058.8  26:i 
1.239,6;  36-4 

2.807.0  19-1 
782,0  280 

6.444.9  38-4 

4.804.1  27-0 

4.781.1  27-1 
24,280,0  281 
86,2:^7.71  21-0 

6,3H3,3   30-9 

15,243,0  26-1 

8.611,7!  a4-6 

23.667.7  261 
7,102,9  26-9 
2,707,9   28-0 

18.733,2  26-4 

63,740,2   26-6 

4,879,0   82-9 

3.680.0  23-3 
3,300,9,  •^5-9 

7.380.2  307 
4,228,61  28-9 

24,930,0  24-3 

6.397.1  281 
2,110,0,  28-6 

24,081,0   222 
70,790,OJ  3.i-3 

1.488.2  33-4 


28,634,9 
18,939,0 
10,226,0 

8,368,0 
48,691,6 

3,273,3 

3,388,0 

4,006,1 

3,464,1 
47,828,2 
10,376,7 

3,450,9 

4,400,8 
14,669,1 

7,333,9 

2,390,9 

8,433.8 

2,876,0 
17,676,0 
60,362,6 

4,022,0   _„, 

6,777,1]  28-3 

4,070,9l  26-8 

6,068,8   26-6 

4,683,0 

1,999,1 


994,698,9 


26-1 
31-2 
23-8 
26-4 
338 
26-8 
22-3 
31-8 
234 
26-8 
26-1 
31-8 
21-0 
24-0 
260 
26-4 
22-1 
27-2 
241 
253 
28-4 


22-2 
28-1 
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Reports  of  Non  Hember  Banks.— The  following  is  the 
statement  of  oondition  of  the  non-member  banks  for  the 
week  ending  Feb.  9,  based  on  averages  of  the  daily  result. 
We  omit  two  ciphers  fOO )  in  ad  cases. 


BANKS. 
(OOs  omitted.) 


KlW  YORK  CITT. 

Borcntflh  of 
Manhattan, 

Colonial 

Columbia 

Bleventh  Ward.,.. 

Fourteenth  Street. 

0aneevoort 

Hamilton 

Mount  Morris 

Mutual 

Nineteenth  Ward. . 

Plaia 

Riverside 

State 

Twelfth  Ward 

T  wenty -third  W'd. 

Union  Square 

TorkvUle 

Washlnirton 

FtdeUty 

Varlck 

Boro'h  of  Brooklvn. 

Bedford 

Broadway 

Brooklyn 

KlKhth  Ward 

Fifth  Avenue 

Kings  Oountv 

Manufact'rs'  Nat'l. 

Mechanics 

Meoh's'  A  Traders' 

Merchants' 

Nassau  National.. 

National  City 

JfforthBlde 

People's 

Sohermerhorn 

Seventeenth  Ward 
gprague  National. . 
■Twenty-sixth  W'd. 

tTnlon 

Wallabout 

Borough  of 

Richmond. 

Bank  of  8t«ten  Isl 

lstNat.,Stat«nIsl 

Other  Oitiet. 
IstNat.,  Jer.  City. 
Hud.  Co.  Nat.,  J.O. 
MNat.,  Jer.  City.. 
W  Nat.,  Jer.  City.. 

!Rt  Nat.,  Hohoken. 

d  Nat.,  Hohoken. 

Totals  Fob.  9.. 
Totals  Feb.  3.. 
Totals  Jan.    28.. 


Capi. 
taU 


I 

100,0 
300,0 
100,0 
100,0 
200.0 
200,0 
260,0 
200,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
100,0 
200,0 
100,0 

160,0 
100,0 
300,0 
100,0 
100,0 
160,0 
262,0 
600,0 
100,0 
100,0 
800,0 
300,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 


26,0 
100,0 

400,0 
260,0 
260,0 
200,0 
110,0 
126,0 

7682,0 
7682,0 
7662,0 


Swr- 
pltu. 


« 

128,3 

194,7 

129,0 

66,2 

20,4 

103,4 

69,6 

136,8 

69,2 

176,9 

116.4 

238,9 

64,8 

69,8 

361,3 

180,2 

23,8 

98,4 

60,0 

124,6 

169,3 

161,0 

43,8 

67,7 

63,8 

493,6 

366,9 

203,1 

16,3 

636,9 

678,7 

121,7 

126,9 

63,4 

76,9 

235,4 

68,7 

69,4 

49,9 


68,3 
84,6 

879,9 
666,6 
846,4 
229,0 
469,9 
107,9 


Loans  A 
Inveatr- 
mentg. 


Specie 


t 

1276,1 

2298.0 

1022,4 

1216.2 

640,6 

1322,8 

1821,6 

1286,0 

1291,9 

2236,0 

981.0 

2963,0 

1110,0 

867,9 

2080.6 

1409,3 

442,2 

877.4 

116,5 

1083,6 

1483.1 

1118,9 

328,6 

808,9 

642,6 

2648,6 

2866,1 

866,0 

585.4 

8800.0 

2494,0 

737.7 

917.2 

388,6 

476,2 

1084,8 

421,3 

646,0 

669,7 


498,3 
716,1 

4882,1 
1996,7 
1194,7 

896,2 
3012,8 

810,4 


$ 

44,4 

121,0 

43,0 

60,9 

6.9 

88,3 

106,7 
83,3 
22,6 

142,0 
16,6 

807,0 
29,8 
43,7 
68,7 
81,9 
19,9 
6.9 
3,1 

18,1 

14.6 

69,8 

12,8 

87,8 

84,2 

813,6 

168.7 

31,3 

4,6 

160,0 

189,0 

13,1 

29,8 

30,9 

10,2 

99,6 

14,6 

30,5 

37,7 


16.7 
37,3 

239,1 
91,4 
64,4 
45,0 

107.6 
47,1 


Lea.  T. 
AB'k. 

Notes 


,  I 

140,6 

103,0 

42.6 

43.4 

43,6 

98.6 

87,2 

112,0 

129,7 

137,0 

84,4 

168.0 

163.6 

104.8 

326.1 

182.0 

8.7 

16.8 

28,6 

80,8 

112,0 

34,4 

26,1 

84,8 

26,2 

179.7 

107.6 

69.8 

29.4 

267,0 

269,0 

66,8 

41,6 

80,0 

42,8 

10,0 

36,9 

60,0 

14,2 


18,5 
20,0 

242,9 
74,2 
21,6 
44,2 
24,2 
86,61 


Deposit.  vHth 


OUar'g    Other 
Agent.  Bks.Ac 


* 

448,6 

146.0 

887,8 

226,8 

113.6 

139,6 

818,9 

384,0 

174,3 

63,0 

102,9 

182,0 

96,8 

80,8 

677,7 

122,8 

42,6 

36,3 

76,0 

208.9 

246,6 

163,9 

68,6 

70,3 

88.9 

349,0 

191,7 

72,1 

36.0 

672.0 

676.0 

63,4 

66,8 

813,1 

78.6 

177.0 

64.5 

59.4 

63,5 


80,6 
89,2 

986,1 
238,8 
204,9 
230,1 
172,8 
111,0 


8676,0  61818,6  3104,2  3829,89319,3 
8676,0  61471,0  3126,7  8718.3  8967,6 
8676,0181891,4  3117,83896,98690,4 


Net 
DeposiU 


I 

'a.o 

4'6,"5 

6'i,6 

3 

6,1 


818.0 

90,0 

114,3 

is.'s 

6.1 

98,7 

100,0 

6,9 

1.0 

86,0 

63,9 


64,7 

SO.O 
66.0 

321.6 
60.21 
16.0 
12,9 

103,0 

1.9 

61.0 

70,4 


9,3 


1219,8 
78,7 

94  "2 

73.0 
15,7 


1626,0 

2387,0 

1366,9 

1461,9 

766,6 

1619,2 

2441,9 

1461.7 

1678,2 

2458,0 

1081,6 

3616,0 

1639,2 

1083.7 

2780,4 

1490,0 

406,3 

271.0 

182,3 

1379.9 

1641.0 

1113.6 

396,7 

596,4 

660.5 

3078.6 

8193,6 

860,4 

510,4 

40480 

3041,0 

864,0 

932,6 

609,0 

451,5 

1060.0 

440.6 

620,0 

688,6 


667,9 
685.5 

8688,5 
1785,3 
1061.4 
1001,3 
1821,8 
897.1 


New  York  City,  Boston  &  Philadelphia  Banks.— Below 

we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia. 
The  New  York  figures  do  not  include  results  for  the  non- 
member  banks. 


Bakes. 


N.  \.» 

Jan.  19.. 

"     26. 

Feb.     2.. 

9.. 

Boh.* 

Jan.  26.. 

Feb.     2.. 

9.. 

Phtla.* 

Jan.  26.. 

Feb.     2.. 

9.. 


Capital  ic 
Surplus. 


9 
138,480,2 
166.480,2 
166.480.2 
168.480,2 


Loans.      Specie.  \    Legals.    Deposits.*   Oirc'Vn. 


$ 
830,873, 
841,367, 
871,80S, 
896,289, 


$  I 
1848628 
1917102 
19282601 
19589041 


OUarinoi. 


$       $      $      $ 

73.060.6  921,787,2  30,973,2  17300454 
73,446,0  937,423.0  81,253.2  14242722 
74.493.2  989,917,6  31.319,1  14905974 

73.120.7  994,593,9  31,331,9  16809979 


67,632,9  185,323 
57,832,9  185,048, 
57,632,91 186,414, 

38,716,3!  163,932, 
38,716,8  184,180, 
88,716,3!  165.652, 


0  13.889,0  10.710,0  209,292.0 
0  13,571,0  10,872.0  208,380,0 
0112,869,0      9,861,0  208,474,0 


8,046,0  128,783,4 
8,111,0  123,399,8 
6,120,0  128,129,8 


69,841,0 
68,758,0 
68.836,0 


199,020,0 
198,198,0 
199,641,0 


9,972,0 

9,997,0 

10,014,0 


96.148,8 
99,884,3 
94,838,9 


•  We  omit  two  ciphers  in  all 
+  Incladlns'  for  Boston  and 


iheae  llgures. 

Philadelphia  tbe  Item  " doe  to  other  banks." 


Auction  Sales.— Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  anctioQ. 
By  Messrs.  Adrian  H.  Muller  &  Son. 


Slocks. 
10  Fourth  National  Bank..  186 
1  Membership  N.  Y.  Prod- 
uce Excbau^^e $134 

80  Oriental  Bunk 190^ 

1  Goodwin  Oar  Co 9 

20Hoiue  Insurance  Co 253ia 

32  North  Amer.  Tr.  Oo.2405i3-24'i 
55  U.  8.  Trust  Co. ...1681  to  1682 

15  City  Trust  Co 360 

16  Corn  Exchange  Bank... 385 
20  Lincoln  Safe  Dep.  Co.  ...185 
50  Phenlx  Fire  Ins.  Co.  of 

Brooklyn 177 

10  Western  Nat.  Bank 524 

15  Amer.  Exch.  Nat.  Bank.. 248 
Memb.  share  the  Adiron- 
dack League  Club $550 


Botids. 
41,900TheClnolnnatl  | 

North.  RR.  Co.  pref. 
26,100  The  Cincinnati 

North.  RR.  Co.,com. 
1,500  Jack-son  &  Cin. 

Rv.  Co.,  com 

15,000  Detroit  Tol.  &  . 

Mil.   RR.  Co i-$l,043,140 

$300,000  Jack.  &  Cin. 

Ry.  Co.  let  5h,  Mar., 

1896,  coupons,  and 

all  subsequent  on.. 
$1,500,000  Det.  Tol. 

&  Mil.  RR.  Co.  let 

50  year  58 , 

$200  The  Durland  Co.  2d  58, 

1925;  MAN 65 


By  Messrs.  R.  V.  Harnett  &  Co. 

Stock. 
50  Taylor  Steam  Eoonomist  Co 


.$10  for  10 


3125,9  69982,7 
3067,1  69482.8 
2871.6  69510.3 


The  Financial  Review  (Annual)  published  at  the  office 
of  the  COMMERCIAL  AND  FINANCIAL  CHRONICLE  is  now  ready. 
It  is  a  volume  of  some^OO  pages,  including  a  copy  of  the 
Investors'  Supplement  bound  up  with  it.  It  is  an  invalu- 
able book  for  reference  throughout  the  year. 

Some  of  its  contents  are  as  follows: 

Retrospect  of  1900,  giving  a  comprehensive  review  of  the 
business.of  that  year,  with^etatistics  in  each  department,  finan- 
cial and  commercial. 

Bank  Clearings  in  1900,  with  comparative  statistics  for  20 
years. 

Record  of  Transactions  on  the  New  York  Stock  Exchange  in 
each  of  the  past  10  years. 

Listings  on  the  New  York  Stock  Exchange. 

Money  rates  by  months  for  past  seven  years  on  all  classes 
of  loans. 

Weekly  Bank  Statements  in  1900. 

Crop  Statistics  for  series  of  years. 

Iron  and  Coal— Production  for  a  series  of  years. 

Gold  and  Silver— Production  for  a  series  of  years. 

Exports  and  Imports  for  a  series  of  years. 

Foreign  Exchange— Daily  Prices  in  189S,  1899  and  1900. 

Government  Bonds — Monthly  Range  since  1863. 

State  Bonds— Record  of  Prices  since  1860. 

Railroad  Bonds  and  Stocks— Monthly  Range  of  Prices  for 
five  years. 

Investors'  Supplement— Description  of  Railroad  and 
Industrial  Securities,  Record  of  Earnings,  Dividends,  etc. 

The  price  of  the  Review  is  $2. 

William  B.  Dana  Co.,  76^  Pine  Street,  New  York. 

Copies  may  also  be  had  from  P.  Bartlett,  1664  Monadnock 
Block,  Chicago;  Edwards  &  Smith,  1  Drapers  Gardens, 
London. 


gauMttfl  aujft  ^iwatxclal. 


Spencer    Trask    &    Co., 

BANKERS, 

ST  &  39  PINE  STREET,        ....       NETT  TOBK 

Transact  a  gtnernl  banking  butinetsi  act  at  Fiscal 
A<rents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companiesi  Execute 
commission  orders  and  deal  In 

INVESTMENT     SECURITIES. 
Members  N.  T.  Stock  Bxohange  Branch  Office,  67  State  St..  Albsny 

GBOBOa  Babolat  Moffat.  albxamdbb  M.  Whiti  Jr. 

Moffat  &   W  h  i  t  e, 

BANKERS, 

Members  New  Tork  Stock  Bxctaan«e. 
No.  1  NASSAU  STREET,  -  -  -         NEW  YORK. 

INVESTMENT  SECURITJBS. 
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ganfejers'  ^ia^jelte. 


DIVIDBNDS. 

Name  of  Company. 

Per 
Oeni. 

When 
Payable 

Books  closed. 
(Days  inclusive.) 

RallroadM  (Steam). 

Canadian  Paoltlc,  com 

2ifl 
2 

Apr. 
Apr. 
Feb. 

1 

1 
20 

Mar.     9      to      Apr.     1 

"               do      pref 

Mar.     9      to      Apr.      1 

Del.  A  Bound  Brook,  gu.  (qu.).. 

Holders  of  rec.  Feb.  15 

Ft.  Wayne  &  Jaikson,  pret 

2% 

Mar. 

1 

Feb.  21       to      Mar.     1 

Mexican  Northern  (quar.) 

1 

Mar. 

2 

Holders  of  reo.  Feb.  20 

"                do         (extra)   

^4 

Mar. 

2 

Holders  of  rec.  Feb.  20 

North  Pennsylvania  (quar.) 

2 

Feb. 

25 

Feb.  14      to     Feb.  19 

Street  KallwHym. 

American  Railways.  Plilla 

1 

Mar. 

15 

Mar.     1      to     Mar.  15 

Metropolitan  West  t<ide 

Elevated  Ry.,Chlo.,  pref 

l^ 

Feb. 

28 

Feb.   19      to      Feb.  27 

Phlladeli  hla  Co.,  Pittcb.,  pref.. 

2^2 

Mar. 

1 

Holders  of  reo.  Feb.  20 

niixeUaueous. 

American  Cereal  (quar.) 

2 

Feb. 

2i. 

Feb.  14      to      Feb.  20 

American  Coal           

4 

1 
2 

Mar. 
Mar. 
Mar. 

1 
1 

1 

Feb.  19      to      Mar.     1 

"              "    (extra) 

Feb.   19      to      Mar.     1 

Barney  &  Smith  Car,  pf.  (quar.) 

Feb.  17      to      Mar.     1 

Columbus  (O.)  Gas  L  &  H.,com. 

3 

Mar. 

1 

Holders  of  rec.  Feb.  15 

Kings  Co.  El  L.  &  Pow.  (quar.). 

1^ 

Mar. 

) 

Feb.  20      to      Feb.  28 

Laclede  Gas  Light,  com 

2 

Mar. 

15 

Feb.  27      to      Mar.  15 

Mt.  Vernon- Woodb'v  Cot.  Duck. 

1 

Mar. 

1 

Feb.   19      to      Feb.  28 

National  Lead,  pref.  (quar.) 

1% 

Mar. 

15 

Feb.  24      to      Mar.  15 

N.  Y.  &  Hohoken  Ferry  (quar.)  . 

1^ 

Mar. 

1 

Feb.   zl      to      Mar.     1 

O.  &  Ind.  Con.Nat.A  Ill.Gastqu.) 

1 

Mar. 

1 

Feb.   18      to      Feb.  28 

Park  Steel,  pref.  (quar.) 

15!l 

Mar. 

1 

Feb.  21      to      Feb.  28 

Pittsburg  Brewing,  com.  (auar.) 

1 

Feb. 

20 

Feb.   15      to      Feb.   19 

pref.  (quar.) 

1% 

Feb. 

iO 

Feb.   15      to      Feb.  19 

WALK  STREET,  FRIDAY.  FEB.  15,  1901.-5  P.  M. 

The  Money  Market  and  Financial  Nitnation. — The  records 
of  the  security  markets  for  the  week  show  widely  fluctu- 
ating prices  in  many  cases.  This  fact  suggests  that  a  con- 
siderable portion  of  current  Wall  Street  operations  is 
speculative  in  character,  as  no  developments  or  changes  in 
the  general  situation  seem  to  warrant  such  fluctuations 

Free  discussion  of  various  combinations  and  consolida- 
tions has  continued,  notably  that  relating  to  the  iron  and 
steel  plants,  but  we  have  heard  of  no  new  ones  of  import 
ance  or  other  news  that  has  directly  affected  the  sentiment 
of  the  Street  until  to-day,  when  it  was  reported  that  New 
York  Central  will  soon  secure  control  of  the  Delaware  & 
Hudson  property.  Comment  is  made  upon  the  favorable  con- 
ditions prevailing  in  the  transportation  mdnstry,  traffic  being 
much  less  interfered  with  by  storms  than  it  has  sometimes 
been  at  this  season.  The  Governmeht  statement  of  our  for- 
eign trade  for  the  month  of  January,  just  issued,  makes  a 
very  favorable  showing.  It  indicates  a  considerable  in- 
crease in  our  credit  balance  abroad,  and  suggests  large  pos- 
sibilities for  the  future.  The  Bank  of  England's  weekly 
statement  shows  a  larger  percentage  of  reserve  to  liabilities 
than  that  of  last  week  or  for  a  corresponding  week  in  re- 
cent years,  and  reflects  the  easier  money  market  conditions 
at  that  center.  Although  last  Saturday's  statement  of  the 
New  York  Associated  Banks  showed  a  decrease  of  nearly 
$5,000,000  in  the  surplus  reserve,  the  local  money  market 
has  been  easy  and  rates  steady. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchage 
during  the  week  on  stock  and  bond  collaterals  have  range(i 
from  11^  to  2  per  cent.  To-day's  rates  on  call  were  1%  to 
2  per  cent.    Prime  commercial  paper  d}4  to  4^^  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £957,951  and  the  percent- 
age of  reserve  to  liabilities  was  4S"90,  against  45"56  last  week; 
the  discount  rate  remains  unchanged  at  43^  per  cent.  The 
Bank  of  France  shows  an  increase  of  3.300,000  francs  in 
gold  and  a  decrease  of  2,625,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  Feb.  9  showed  an  increase  in  the  reserve  held  of 
$1,692,900,  and  a  surplus  over  the  required  reserve  of 
$20,362,625,  against  $24,838,825  the  previous  week. 


1901. 
Feb.  9 


Capital 

Snfplns 

Loans  &dlBC'nte. 
Circulation. ...... 

Rot  deposits 

Specie 

Legal  tenders 

Eeserveheld 

Legal  reserve 

Surplus  reserve 


Differen'sfr'm 
Prev.  week. 


74,222,700 

92.257,.'=.00 
895,289,400  Ino . 

31.231.S<00  Dec, 
994,593. QOOlInc. 
195,890.400  Ino. 

73,120,700  Deo, 


269,011,100 

248,648,475 


Ino 
Ino 


23481200 
87,20i> 
24676400 
3,065,4C0 
1,372,500 

1,692,900 
6,169,100 


19C0. 
Feb.  10. 


68,422,700 

80.980.200 
720,735,000 

17,026,200 
814,786.900 
165,029,600 

66,564,700 

231,594,300 
203,696,7  25 


20,362.625  Deo  4,476,2001   27,897,575 


1899. 
Feb.  11. 


68,072,700 

75.407.900 
750,043  300 

14,533,600 
888,059,100 
198,f01,300 

59,025,300 

257,526,600 
222,014,775 

35.511,825 


»OTHi.— Returns  of  separate  banfes  appear  on  page  3*3. 
Foreigru   Exchange.— The  foreign  exchange  market  has 
been  dull  and  generally  weak  on  a  limited  demand  for  bills. 
Posted  rates  of  leading  bankers  follow: 


February  15. 


Prime  bankers'  sterling  bUla  on  London. 

Prime  commercial 

Documentary  commerolal 

Paris  bankers'  (francs) 

Amsterdam  (guilders)  bankers 

Frankfort  or  Bremen  (relohmarks)  b'kers 


Sixty  days. 


4  ^5    '@4  85I9 
4  8331-3)4  84 
4  83i4«4  84 
518%*®518% 
40iiea40ie 
94i3i6®9478 


Demand. 


4  881s 


6  16Va>16'9 
40&ist»4038 

953u®95'4 


'  Less  iiR. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers' sixty  days'  sterling,  4  84^^(24  843^;  demand,  4  87i^@4  873^; 
cables,  4  88J^@4  88)^;  prime  commercial,  sixty  days,  4  8S%@ 
4  84;    documentary   commercial,  sixty  days,  4  83V^@4  84: 


grain  for  payment,  4  83^(@4  84;  cotton  for  payment,  4  83J^ 
@4  83)^;  cotton  for  acceptance,  4  83%@i  84. 

The  following  were  tne  rates  of  aomestio  exchange  on 
New  York  at  the  under-mentioned  cities  to-day;  Savannah, 
buying  1^  discount,  selling  par;  Charleston,  buying  par, 
selling  1^  premium  ;  New  Orleans,  bank,  $1  00  premium ; 
commercial,  par;  Chicago,  10c.  discount ;  St  Louis,  15c.  per 
$1,000  discount;  San  Francisco,  ITJ^c.  per  $100  premium. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
board  include  $10,000  2s,  coup.,  at  1053^  to  1055^;  S25,000  2s, 
reg.,  at  105i^:  $69,100  3s,  coup.,  at  llOi^  to  111,  and  $1,000  4s, 
coup.,  at  113^.  The  following  are  the  daily  closing  quo- 
tations: f'*-  yearly  ramjc  see  seventh  page  follounnQ. 


Interest     Feb. 
Periods.      9 


28, 1930 reg.  Q.  -Jan 

2s,  1930 coup.  Q.  -Jan. 

38,1918 reg.lo.  -Feb. 

3s,  1918 coup.  Q.  -Feb. 

3s,  1918,  small. reg.  Q.  -Feb. 
38. 1918,  8mall..o'p.  Q.  -  Feb. 

4s,  1907 reg.  Q.  -Jan. 

4b,  1907 ooup.iQ.  -Jan. 

4s,  1925 reg.  I Q.  -  Feb. 

48, 1925 coup.  Q.  -  Feb. 

5s,  1904 reg.  (3.  -Feb. 

58. 1904 coup.  O.  -Feb 


Feb. 
11 


*105i4  *105i4 


M0514 
*310i4 
*110>4 

*ii6 

*113»« 
*113»» 
*137i4 
*137J4 
•1101. 
*1101« 


*]05i4 
IIOI9 
llOifi 
...... 

♦llOia 
*113>fl 

*113l3 
*137i« 
*137ifl 
niOifi 
*110»fl 


Feb. 
12. 


O 


Feb. 
13. 


*105i4l 
10538 

♦llOifi 
110% 

ilOJfl 
*113»« 
*113l3 
*137i« 
♦I3712 
*110 

110 


Feb. 
14 

IO5I2 

10588 

*110»fi 

11012 


*110 
♦113V 
113% 

♦137% 
♦137% 
•IIOI9 
♦llOifi 


Feb. 
15. 


♦10554 
♦IO514 
'H0>9 

111 


♦no's 

*113i« 
'llSifl 
'137% 
♦137% 
•110% 
110% 


This  is  Che  price  bid  at  the  morning  board;  no  sale  was  maae. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  are  limited  to  $1,000  North  Carolina  con.  4s  at  105, 
$1,000  Alabama  class  C  at  102  and  $44,000  Virginia  deferred 
trust  receipts  at  7J^  to  8. 

The  railway  boncl  market  has  been  somewhat  irregular  in 
sympathy  with  the  market  for  stocks,  but  relatively  steady. 
Daily  transactions  averaged  a  little  over  $5,000,000  par  value, 
against  $8,000,000  last  week,  and  were  limited  chiefly  to 
low-priced  issues.  Of  the  latter  a  few  were  notably  strong, 
including  Central  of  Georgia  2d  income,  Colorado  Midland 
1st  3-4s,  Green  Bay  &  Western  debenture  Bs,  St.  Louis  Iron 
Mountain  &  Southern  unified  and  ref .  4s  and  Peoria  &  Eastern 
income  4s,  the  latter  closing  with  a  net  gain  of  IJ^^  points. 
Wabash  debenture  Bs  were  again  the  most  active  bonds  on 
the  list,  but  lost  a  substantial  part  of  the  gain  noted  last 
week.     San  Antonio  &  Aransas  Pass  4s  were  also  weak. 

Stock  and  Bond  Sales. — The  following  shows  the  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stock  Ex- 
change for  the  past  week  and  since  Jan.  1 : 


Sales  at 
tr.  T.  Stock  ExcK. 
GoTemment  bond!.. 

State  bonds 

BB.  and  mlso.  bonds. 


TotaL I24.87fl,600 

StocbB— No.  shares 4,475.913 

Parralne. |434,50«,»B0 

Bank  shares,  par  yalne.  $5,000 


^Weekend.  Feb.  15.^ 
1901.  1900. 

tlGS.lOO  $328,400 

40.000  28,000 

24,225,500         10,816.000 


111,172.400 

1,708,785 

tie  1,609,600 

$3,800 


-Jan.  1  to  Feb.  15. — » 
1901.  1800. 

(44S.550  tl.lt3.100 

430.000  427,700 

166,463,900  76,043,700 


1167,841,890 

44,833.501 

14,264,167,360 

•68,350 


178,584,500 

16,378,691 

11.637,012,813 

I24.S0O 


We  add  the  following  record  of  the  daily  transactions: 

fleek  ending   . Stocks. >    Bailroad,<tc.    State  U,  8, 

--    '-  -  -  -  -      ■  Bona*. 

$3,066 


Fe6.  15,  1901.    Shares.  Par  value.  Bonds.  Bonds, 

Saturday 583,091  $57,23S,850  $5,357,000             

Monday 1,014,180  100,076,650  6.6  aOOO             

Tuesday HOLIDAY 

Wednesday 1,114,124  106.649.600  5,299  500  $2,000 

Thursday 863,27*  83,741.150  4.115,600             

Friday 911,273  87,905,700  3,861,500  44.000 


15.600 
47,000 
40,500 


TotaL 4,473,912       1434,506,950       I2i,235,500         $46,000  $105,100 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  were: 

. Boston. . Philadelphia. . 

Listed    Unlisted     Bond         Listed  TTnlisted    Bond 
shares,     shares,      sales.        shares,    shares.      sales. 

Saturday 60,855       29017  102.620  6.92s  H.075        440,128 

Monday 98,7tf6       22,151         182  066  13,350       24.088       818.800 

Tuesday HOLIDAY. 

Wednesday 72,3<Jl       28,916         160,140 

Thursday 6e.l44       12,438         ]30,S00 

Friday 49,445       16,820         123.000 


S6,082 
25.60H 
21,121 


69,975 
29,110 
14.688 


887,300 
484,910 
299,727 


Total 833.001     103.339 


628.316 


103,064  133,934  2,gj7,85S 


Railroad  and  Mlscellaneons  Stocks.— The  market  for 
stocks  has  been  much  less  active  than  of  late  and  decidedly 
irregular.  There  was  a  tendency  to  weakness  on  Wednes- 
day, when  a  long  list  of  both  railway  and  miscellaneous 
shares  declined  from  1  to  3  points.  On  Thursday  the  tone 
of  the  market  was  reversed,  and  has  so  continued,  a  consid- 
erable number  of  issues  advancing  sharply,  including  some 
of  the  anthracite  coal  stocks,  New  Yark  Central  and  Bur- 
lington &  Quincy.  Delaware  &  Hudson  moved  up  12J^ 
points  and  New  York  Central  over  3  points,  on  a  report  cir- 
culated to-day  that  the  latter  will  lease  the  former,  guaran- 
teeing a  dividend  to  Delaware  &  Hudson  stockholders. 

Chicago  &  Eastern  Illinois  was  a  notably  strong  feature 
throughout  the  week,  advancing  from  97%  to  11114,  and 
closing  with  a  net  gain  of  1218  points.  Several  of  the  low- 
priced  issues  were  conspicuous  for  activity  and  strength, 
including  Atchison  common.  St.  Louis  &  San  Francisco  and 
Des  Moines  &  Fort  Dodge.  The  latter  sold  up  to  253^,  a  gain 
of  43^  points.  On  the  other  hand  St.  Paul  and  Wabash  sold 
several  points  below  recent  quotations,  and  nearly  all  the 
granger  and  trans-continental  stocks  close  lower  than  last 
week. 

The  iron  and  steel  shares  were  erratic  on  conflicting 
rumors  in  regard  to  the  much-talked-of  "steel  deal."'  West- 
ern Union  has  been  continuously  strong  and  United  States 
Leather  prominent  for  activity.  General  Electric  advanced 
rapidly  on  Thursday  from  198%  to  2173^,  on  rumors  that  a 
distribution  to  stockholders  of  a  part  of  its  accumulated  sur- 
plus is  pending,  American  Sugar  Refining  and  American 
Smelting  &  Refining  covered  a  range  of  nearly  7  points. 
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aTOOKS-HIOBBBT  AND  LOWE  HI  SALB  PBIOKB. 

/Balei 

Bangt  for  year  1901.  i|  Bange  for  pm- 

STOCKS. 
N.  Y.  STOCK  EXOH. 

oftKe 

Week. 

Sharet 

On  batUof  too-ih'relots 

out  year  (1900). 

Saturday, 

Feb.  9. 

Monday, 

Feb.  11. 

Tueiday, 

Feb.  12. 

TTednecdav 

/-'e6.  13. 

Ttvur$day, 

Feb.  11 

/•'tb.  lo. 

Lowttl. 

Hiffhett. 

Loioetl. 

HigHuU 

Railroad  Stocks. 

•80        23 
•57        58 

♦80        83 

•87        68 

•30       23 
87        67 

"abo 

128    Jan     8 

5(i94Jan      8 

laa    Jan     8 

58)4Jan     8 

18    Sep 
40%J'ly 

59    Deo 

... 

/V  Do                        pref. 

S4Mi    6«M 

6594    67 

68)4     58 

=  '><    g'^ 

5894     57% 

Atoh.  Topaka  *  8anU  Fe. 

334,545 

43XJaD   21 

68    Feb  13 

1894Jan 

4894  I^eo 

%»%    89 

88%    Htf)4 

88        90 

8794    88% 

88)4    8n->4 

Do                         pref 

9a,7«6;x82)4Jar.  81 

0O94Jan     8 

58)4Jan 

8()%Oeo 

91%   ean 

0O«4    98 

9094    93 

90)4    9294 

90%     919* 

r>alt.401ilo,TOt.tr.oertfi. 
r>  Do                         pref. 

19,951 

8:9<Jan      4 

04    Jan     7 

&5)4Jan 

89%Apr 

87X    87M 

87       8794 

87        87)4 

87        87 

2L    *»"< 

3,583 

81)4Jan   24 

90    Jan     7 

7294Jan 

90    Apr 

78^    16H 

'f       Z?« 

'2^  Z?'* 

.ZS^    l^^ 

.?2'<  Z"^ 

Brooklm  Bapld  Tranilt. . . 

64,198 

73% Jan   2i 

87%Jan  13 

47%8ep 

88%Deo 

•78        81 

•73        81 

♦78        81 

♦78        81 

•78        61 

BaOalo  aoob.  4  PltUborg 



81     Fob     4 

85    Jan    10 

52    Feb 

85    Deo 

•ItO      123 

180      I8U 

•118      130 

•118      120 

•116      123 

Do                         pr«f. 

200 

l'<!0     Vf.h   11 

125    Jan     0 

98    Jan 

125    Deo 

•89K    97 

♦90        91 

•90        93k4 

♦00        92 

( 'azutdlan  Paolfle... 

\ /anada  Boulhern 



8>J9iJan   18 

9194Jan     8 

S494Sep 

9994Feb 

67^    S7M 

67)4    ii 

6794    6794 

66%    68% 

„SI        "'*>* 

4,800 

54%.Ian      4'    59'..iKeb     4 

4794Feb 

8l)4De« 

•1043 

•188     1B4 

"iea"  154*' 

Im"  16394 

188)4  163' 

♦104      

163      164 

CaoltAl  Traction 

ijiVe 

10394Jan      9!l0l!VJan      9 

9194Feb 
US    Jan 

93    Feb 

Central  of  N«w  Jeney.... 

l«r)54Jan      4 

I8fi    Jan      5 

lBO%Deo 

40M    41M 

t^)f!     Ji'< 

41        42 

41        4194 

41)4    4194 

0hMap«ake4Ohlo 

16,396 

86)4Jau   21 

4i%Jan     8 

34    J'ne 

4  294  Deo 

89M    40 

8S94     40)4 
7494    76)4 

89)4    40)4 
74H     7894 

3994     89% 
75        75)« 

39)4    3tfH 
.24H    7894 

Chicago  4  Alton 

8,840 
7,129 

369iJan    31 
72)4Jan      4 

41)«Jan      9 
7e94Jan     8 

31    Oct 
8894  Noi 

43    Deo 

74H    74H 

Do                         pref. 

78%  Deo 

140M141M 

14094]  41  !4 

18B94  14194 

138)4  18»9i 

82>*  i*"« 

Chicago  BnrL  4QQlnor.- 
Chicago  4  Hast.  llllnoli. . . 

77,041 

138)4JaD      4 

14S),Jan     7 

119%Jan 

144     Deo 

08^  104 

108      100 

^22*'  \l^^ 

10794  IK)* 

108%  11    )4 

35,075 

91    Jan     Z 

ill)tFeb  18 

88    Jan 

109    Mar 

188     128 

187      132 

138)4  134 

•181>4  183 

•130      182'.^ 

Do                           pref. 

815 

iao%Jan     3 

134    Feb  18 

11 9)4  Deo 

126    Aog 

SOW    20H 

80        20)4 

Jf?*  i2^ 

18%     80% 

22w  !!•'>* 

Ohioago  Or«at  Western. . . 

13.806 

16    Jan      3 

3:9<Feb     8 

9%gep 

18    Deo 

9i)4.    0BM 

98        93 

§93)4    03H 

03)4     08)4 

«3H    03)4 

Do     4p.o.debeDtnrei. 

480 

9194Jan   38 

9  3%  Feb     6 

81    J'ne 

9t!4Dw) 

81       81M 

81)4    81)4 

'?li       !S^ 

•80        81 

80        81 

Do     6  P.O.  pref.  "A".. 

810 

77    Jan    19 

8594  Feb     6 

88%Aii« 

83    Deo 

•48       BOH 

60        60 

45        49 

46        48 

17        47 

Do     4p.o.  pref.  "B".. 

1,800 

48    Jan     3 

54    Feb     6 

30    J'ne 

45    Deo 

S8M    34M 

8294     8394 

81        33)4 

31        3i)% 

81%     83 

Ohio.  Indlanap.  4  liOatiT.. 

81,071 

23    Jan  3! 

85    Feb     8 

14    Jan 

29     Apr 

70^    71H 

«9        70H 

88        89 

68        869^ 

B8S4    7C)4 

Oo                         pref. 

7,050 

6894 Jan   31 

7 1  VjFeb     9 

45)4Jan 

64     Deo 

153H1S3 

16194  163 

14994  18894 

149      160H 

14V- 9g  182 

Chicago  MUw.  4  at.  Panl. . 

77,08*! 

142%Jan    31 

162    Jan     5 

108%J'ne 

148)4  Deo 

•190H  19i 

1198      198 

100)4  190)4 

190      19194 

1190      191)4 

Do                         pref. 

870 

187)4Jan     4 

■96>3Jan   38 

189%Jan 

187%Deo 

•173W  ^74 

•173      174 

170)^  172 

172)4  172% 

172%  174% 

Chicago  4  North  Weitem. 

5,760 

168)4Jan   2! 

177    Jan      5 

150)4J'ne 

17894  Deo 

•  •* 

317      217 

214      214 

•  •  *  . 

•••*>•    •*i**i 

Do                         pref. 
Chicago  Bock  III.  4  Pac. . 
ChlcTlt.  P.  Minn.  4  Om... 

aiio 

214     Feb   13 

2a3i4Jan     6 

195WMay 

aao    Deo 

1849{  188 

186      1251M 

188H  18694 

188%  134)4 

,\'ii   ^^S** 

49,816 

118%  Jan     4 

li'89(Jan     7 

103    J'ne 

122%DeO 

•186      180 

•i85      180 

•185      130 

•135      130 

•185      130 

188    Jan     '< 

iS7    Jan  11 

no   Oct 

126    Not 

•180     190 

•180      18rt 

•180      186 

♦ 183 

•        .,  183 

Do                        pref. 

...   • 

i8494Jan     r. 

185    Jan  Jl 

173    Feb 

175    hht 

14M     1B!4 

14)4     i4)4 

18)4     14H 

14        14 

♦14         14)4 

Ohio.  Terminal  Traniter.. 

8,480 

10% Jan  19 

i5mJan  81 

8%Oot 

1494Dec 

S7W    88 

879^    87% 

37        8794 

37        87% 

2'^  21^ 

Do                         pref. 
OleT.Oln.  Ohlo.4  8t.L.... 

Do                        pref. 
OlcT.  Lorain  4  Wheeling.. 

8,080 

83    Jan   31 

<<09(Jan  31 

88%Oot 

3994Apr 

76     Deo 

118    Deo 

30    Not 

78«    77% 
•117      118 
S8W    3SM 

77)4    78 
•  lltt      

76)4    77)4 
•116      118 

76        7694 

7B94    7694 

4,080 

789<Jan   21 

11 694 Jan   V' 

2794Jan     7 

81    Jan  14 
1 )  M     Ja.n    !  4 

55    J'ne 

103)4J'ne 

14%  Jan 

11^    It 

83%    84 

•83X    389« 

3394    84)4 

8,185 

Sl)4Feb  16 

71%     78)4 

78)4    73 

78        73)4 

•7094    73h 

■'J!..  '2'* 

Do                        pref. 

8,306 

68    Jail   16 

7  7i4Feb     8 

48    Jan 

73    Apr 

8%     10)4 

10)4    1CJ4 

jO        11)4 

994     10)4 

0H      0% 

Colorado  4  Sonthem 

69,137 

894Jan   21 

ll)4F«b  13 

5    Sep 

!^  94  Deo 

46        47 

48        48 

48)4    47 

45        46H 

JL^    ?*>< 

Do       lit  pref.     do 

11,875 

40    Jan  31 

48     Feb  U 

86    Sep 

47)4M&r 

20X   aiH 

30)4     21)4 

80)4    H094 

19)4     1994 

1094    1994 

Do       8d  pref.     do 

1  Delaware  4  Hadion 

L'eU  Lack.  4  Weitem. . . 

11,890 

18%  Jan     4 

8 1 H Feb     9 

14    Sep 

20%Mar 

ie3)ii  164 

16494  18494 

163)4  165 

153)4  16894 

160      16B91 

37,980 

128%Jan      >• 

ie894Fob  16 

106%Bep 

134m>eo 

196      196^ 

•195      19e 

194      198% 

195)4  197)4 

198%  197)4 

3,130 

xl88)4Jan   3 

202    Jan     8 

17l%8ep 

19494  Deo 

«!)<     «9)i 

41M     13 

41         42M 

41)4     41% 

41%    a 

Denver  4  Bio  Qrande. .... 

25,180 

2M%Jan   21 

4a)4Feb     0 

ie%Jan 

84%Deo 

87W    89H 

87>4     86)4 

88)4     88IH 

88)4    88)4 

88%     88% 

Do                         pref. 

5,530 

80    Jan   21 

»954Keb     O' 

64%J'ne 

87    Deo 

81        31 

aiH    24>« 

88)4    88)4 

3994    8394 

84        86 

Dei  Molnei  4  ft.  Dodge. . 

16,895 

IS    Jai.   30 

2J%Feb  13 

18    J'ne 

31    Deo 

D^     nw 

8          6)i 

5s4      6)4 

•S           6 

Dul.  80.  8hore4  Atl 

768 

6    Jan     9 

8    Feb     8 

4    J'ne 

6%Mar 

•14)4    16)4 

IS        16 

*i*M    iS^ 

IBX     15)4 

•1494    16% 

Do                    •     pref. 

200 

1894  Jan     8 

16)4  Feb     8 

18    J'ly 

80%NoT 

S9W    30)4 

29)4    8994 
66)*    67)4 

8H94    2994 
65       6e% 

8894    89% 
64)4    88)4 

2894    39)4 
6494     60 

prle. 

76,850 
43,8U0 

2494Jan     4 
6  994 Jan   81 

31    Jan     7 
e9)4Jan     6 

10%8ep 

8094Sep 

27%Deo 

66)^    e7H 

Ci  Do                  lit  pref. 

63%  Deo 

45        46 

4494    46>4 

fcH 

il^    JS^ 

4394    45 

44>4     45 

Do                   8d  pref. 

8,260 

S9%Jan     4 

46)«Jan     6 

16    Sep 

43%Deo 

47        49M 

60        53 

48)4    49 

49        66H> 

BTaniT.  4  Terre  Haate  .. 

91,069 

41    Jan  31 

es-jFeb  16, 

88)40ot 

54%Msr 

82        83 

Z 

86       8a 

i86        86 

86)4    90 

Do                        pref. 

1,462 

81    Jan     4 

00     Feb  16 

74    Oct 

94%Apr 

s 

■  •  •  ••!                 •  ♦. 

[?t.w.4  Den.a.itamped 
r  t. Worth  4  Bio  Qrande. 



17    Jan   18 

17)4Jan  84] 

14%Apr 

20    Deo 

S8      a» 

8794    8794 

tn 

88        88)4 

87)4    27k 

27%    87% 

1,000 

25    Jan  89 

89    Feb     8 

16    J'ne 

a7%Dee 

198)^  198)4 

193)4  108)4 

:^ 

189      193)4 

190      190 

190      190 

Cireat  Northern,  pref. . . . 

VJr'nB.4W.,deb  ofi.  "A" 

Deb.  otfi.  "B" 

1,980 

188    Jan     « 

300    Jan     0' 

14494  J'ne 

i9i%Deo 

GO 

"  0I4  "16)4 

6794    679i 
994    10 

87%    67% 

994    10 

B 

888 

66    Jan     3 
7%Jan  aa 

6794Feb  14 
10)*Feb  18 

53%Mai 
6)4  Sep 

86    Deo 

9          9 

9          9H 

e94l>eo 

49        49M 

48        48)4 

n 

4794    49 

47)4     4894 

47%     48 

TJocklng  VaUey 

^El  Do                     pref. 

4,600 

41    Jan     3 

4 9% Feb     8 

30%Jan 

43%Deo 

74M    7494 

74H    7494 

^ 

78)4    74% 

73        78h 

,ZS«     Hi^ 

5,263 

ee94Jan   21 

76    Feb     6 

58    Jan 

74!l4Deo 

180^180" 

129      139)» 

189      129^4 

128)4  1!8)4 

18894  189H 

1  lllnoli  Oenlral 

Iowa  Central..... 

4,160 

l879^Feb     1 

136    Jan     0 

110    J'ne 

133%  Deo 

86        86)« 

86        3694 

Q 
t 

8894     86% 

3694    8894 

86%    26% 

8,160 

21    Jan  81 

S8    Jan     8 

ll%Jan 

3794  Dee 

64)4     54^ 

63)4    B4 

♦50        53 

63        64 

Do                         pref. 

700 

48    Jan  81 

65    Feb    8 

39    Sep 

58    Mar 

87        87H 

25)4     85J4 

>. 

85        86 

'85        87 

•84        85 

I7'anawha4  Michigan... 
i*-an.Olty  80.  >  ot.  tr.otfi. 

900 

21    Jan     8 

38    Jan  16 

10    Jan 

86    Deo 

ISM     18JI 

18        18 

►•^ 

i?^    \t 

1894    1894 

1894    1894 

2,700 

18%Jan     4 

19    Feb     4 

7    Sei 

17%Apr 

41M    48 

41)4    41% 

41)4    48 

40H    419* 

41       41)4 

Do  pref.,  Tot.  tr.  ctfi. 

6,600 

85    Jan     4 

43    Feb     8 

a7%Sep 

4  3%  Apr 

994    10)4 

10         10 

.oS«      8^ 

Keokuk  4  Dei  Holnei 

1,800 

694Jan      3 

10%FeB  18 

3%Msy 

6    Dee 

♦88      

•28      

Do                        pref. 

24    Jan     2 

86    Jan     9 

14%Oot 

13    Deo 

♦44X    45 

•44        45 

44        44)4 

♦42)4     44 

•48%     44 

T  akeBrie 4  Weitem.... 
Aj  Do                        pref. 

400 

8994Jan  21 

i6)4Jan     3 

30%MaT 

63    Die 

•118      114 

•118      114 

•113      114 

♦110      114 

114      114 

100 

108%Jan  31 

114    Feb    7 

88%Feb 

115    Deo 

*880     850 

♦230      250 

•880     250 

•380      360 

•230     260 

Lake  Bh.  4  Mloh.  Boath. . . 

•  ••«* 



1197  Jan 

1240  Deo 

•89        73 

70        70 
9294    03 

6944    6994 
91)4    93)4 

6U94     09J4 
91!<     9.iH 

♦89        71 
0194    93% 

Long  Iiland.  ..■.■.,..,,.« 

700 
88.865 

87    Jan     3 
84)4Jan     4 

70%F€b     8 
9394  Feb     6 

47%  J  an 
6894  Sep 

89    May 

93H    9394 

LoaliTlUe4  NaihTiUe.... 

89%Deo 

1181-^119 

118)4  119 

117)4  119)4 

117      119H 

117%  11894 

\if  anhattan  HleT.,eoniol . 
lUetropolltan  Street 

39,200 

111    Jan  21 

128%Jan  12 

84    J'ne 

116%Dec 

163)4163)4 

18394  163)4 

laiHiesH 

161)4  184)4 

162>,  163!4 

16,038 

168    Jan  81 

174    Jan     2 

143HSep 

182    Feb 

87)4    27)4 

♦37      

•27        29 

88        88 

•37%     29 

Uet.  Weit  aide  BL  (Ohio.) 

200 

27    Jan     9 

30    Jan     8 

34%Jan 

87%Apr 

•81      

•79      

•78        81 

•79        80)4 

•79%    80% 

Do                        pref. 



7  9% Jan   IC 

83!4Jan     8 

76    Feb 

84%N0T 

17H    1894 

17H    19)4 

17)4    19)4 

1794    18)4 

18        18)4 

Mexican  OentraL ,, 

59,980 

1394 Jan  21 

lyHB'eb  13 

10%  Jan 

179»Deo 

B         B)4 

6)4     ev4 

6H       696 

6>4      £H 

694      8% 

Mexican  Nat'I  tr. recti... 

60,380 

894Jan  24 

e96Feb  18 

894Sep 

6    Mar 

•106     

"73"    "72)4 

Michigan  Central 

MlnneapoUi  4  St.  Loali.. . 

1104  Jan 
45%J'ne 

115    J'ne 

71M    71)4 

71       71 

71%    73 

n^    li}* 

1,450 

6794  Jan  19 

74ioFeb  15 

71%Deo 

107      107)4 

107)4  107!4 

♦108     108 

•106)4  108 

♦106      108 

Do                        pref. 

300 

10194Jan     7 

110    Jan  18 

87)4  J'ne 

104%NOT 

19M    18% 

20        20 

18)4     184 

'18        19 

•18        80 

Minn.  St.  P.  4  8.  B.  Marie. 

451 

18    Jan  11 

81    Jan     9 

14    Sep 

27     Apr 

•58        66 

•60        65 

•60        68 

•60        62 

Do                        pref. 



53    Jan  21 

65%Jan     2 

47    Not 

69    Apr 

81        31)4 

2194    82 

8(J%    28 

80)4    3094 

21%    3194 

Ho.  Kaniai  4  Texas 

19,620 

15    Jan  31 

8^94  Feb     6 

9    Sep 

17%D60 

06)4    67)4 

66)4    57)4 

6694    87)4 

6494    66% 

651a    68% 

Do                        pref. 

48,100 

4S%Jan     4 

61     Feb     5 

SSHSep 

47)4  Deo 

0094    9194 

91        9194 

8794    0194 

88        89^ 

88%    89% 

Miiionrl  Pacins... 

84,950 

69    Jan     4 

93%Feb     7 

SSHJan 

72%Deo 

7av4    78 

78)4    74H 

74       74 

73)4    7S>4 

76%    7; 

MobUe4  Ohio 

4,360 

44    Jaa  91 

77    Feb  IS 

35    J'ne 

49    Deo 

•193)4  196 

♦193)4  10S 

•193)4  195 

•193%  195 

il93     193 

Homi4  Hiiex , 

60  |191%J&n    8 

1193  Feb     1 

il8S)4Jan 

ii8e%Mr 

146      14594 

144      14494 

14394  144% 

143      14894 

144%  147 

\r  T.  Central  4  Hndion.. 
i^  Y.Ohio. ABULonli... 

67,760 

1899«[Jaa   ai 

147     Feb  16 

185%  J'ne 

145%Deo 

SOU   aou 

21        81)4 

30M     31 

20)4    80h 

81        81% 

1,470 

1794Jan  21 

21)4Jan     2 

11    J'ne 

2  4%  Deo 

•96     101 

♦98     101 

•98      101 

♦96      101 

♦97      101 

Do                   lit  pref. 

100    Feb     t 

109    Jan  10 

76    J'ne  110    Dec 

•60        51 

•60        61 

•50       61 

nil"  139" 

eoH   61 
•is?"  i39"" 

«50        60 
♦1*37"  18*9" 

Do                  8d  pref. 

New  York  4  Harlem 

N  Y.  Lack.  4  Weitem..,. 

835 

49    Jan  81 

5e%Jan     8 

39    J'ne    58%Deo 
1400  May  1430  J'ly 

•187     139 

♦137     189 

♦  134%Janl5 

li34%janl5 

1130  Jan    1135  Mar 

•811     814 

•811      214 

81094  §211)4 

810     810 

i308%  808)4 

N.  Y.  Now  HaTon  4  Hart. 

236  |308i»'Febl5 

.il3)4Jan  85 

130794 Sep  l31594Jan 

83        33)4 

83)4    83H 

33)4    33% 

8394    3394 

82%    83)4 

N.  Y.  Ontario  4  Weitem. . 

40,450 

28%Jan  81 

33>tJan  18 

18%J'ne 

88%Dec 

46)4    46 

48%    46)4 

46        47)4 

46)4    47!4 

47%    48     Norfolk  4  WMUrn 1 

63,830 

48    Jan  10 

49    Feb  16 

8894Jan 

4594  Deo 

•80)4    84 

•81        84>» 

♦81        83)4 

♦81        84 

83        83 

Do                        pref. 

300 

88    Fes  15 

8494Fcb     1 

67    Jan 

83     Deo 

88)4    89)4 

86)4    86 

83       8694 

82%    84% 

83        8494 

Nor.  Pao.  By.,  TOt.  tr.  otf  1. 

79,780 

77)4Jan   81 

90    Jan     5 

4594  Sep 

89%Dec 

SB        88)4 

87%    88)4 

67)4    88 

87)4    87% 

x86%    87 

Do                        pref. 
pkr.Ba.4N.Oo.Tot.tr.ofi. 
Vy  Do  pref.,  Tot.  tr.  otf  1. 

6,596    84)4Jan  81 

89    Jan     6 

67    Sep 

91%Deo 

158        SS 

•53        55 

•68        55 

♦52        54 

•58        S4 

'padflo  Ooait  Oo. 

-C   Do    lit  pref.t..,.,,... 

80     68    Feb     1 

61V4Jan  18 

46   May 

68    Not 

•87        98 

•87        U8 

•87        93 

•87        98 

•87        02 

91    Jan  18 

9494Jan  10 

83%Sep 

eo%r)eo 

•63        87 

♦88        87 

•62        67 

♦83        68 

•83        67 

Do    8d  pref 

, 

63    Jan     8 

68    Jan  12 

67    May 

6kt%U0t 

149)«160 

1491^15094 

148)4  149)4 

148)4  149)4 

140      16094 

PonniylTanla 

60.100 

14a%Jan  31 

163    Jan     5 

194%Sep 

149%  Deo 

97)4    a-iH 

27)4     384 

37)4     28^ 

27),     88 

8794    88)4 

Peoria  4  Baitem 

16.697 

14%Jan   88 

2S)»Feb     0 

5    J'ce 

18    Deo 

'44        48 

48        49.Ji 

48H     48)4 

64        64% 

64        65 

Pere  Mamnette.,, 

2,001 

3  394  Jan     ^ 

65    Feb   '6 

ao    Jan 

35    Deo 

•73        74)4 

• 74>, 

74        74 

74        74 

74%    74% 

Do                         pref. 

300 

72    Jan     B 

79    Jan  88 

55%Jan 

73%  Dec 

»••••          •••••! 

61        81 

60        81 

69        60 

67        67 

PltUb.  Oln.  Ohio.  4  Bt.  L. . 

1,100 

67    Jan  80 

68    Jan  31 

4994  8ep 

80)4Jan 

92!;^    98)4 

91)4    91)4 

198         93 

92%    08% 

Do                       pref. 

1.350 

x88   Jan     4 

95    Jan  S6 

78    J'ne 

04    Jan 

81        8394 

38%     3394 

3294    3494 

33)4     3394 

32%     33^ 

T>  eadlng,  rotlng  tr.  otf  1 . . 
AV  lit  pref.,  rot.  tr  otfi. 

48,4  17 

<i4>9Jan     4 

38    Jan     7 

15    Sep 

aa    Deo 

76        7BH 

76        7B94 

74)4    76% 

74)4     75% 

74%    7694 

69,411 

68iaJan     « 

77    Jan     6 

40    Jan 

71%r>eo 

4394     44)4       4894    44     1 

48)4     46 

43)4    4494 

44%    44% 

3d  pref.,  Totlng  tr  etfs. 

60.880'  88    Jan     3 

4794Jan     7 

1  83948ep 

89%l>ea 

•  Bid  and  aiked  prlcei ;  no  lales  were  made  on  this  day.    i  Leii  than  100  shares. 


OUTSIDE  SECURITIES   (Given  at  foot  of  7  oonskoutivb  vA&^ay.-^Sl RFJB7  RAILWAYS,  Jc 


»treet  RatlTray. 

.nHW   TOKK  CITY. 

.i.eeok  St  4  Fal  F— Stook. 
lit  mon  4i  1950... J4J 

B'way  4  7th  Are— Stook. 
/It  mor  5s  1904... J4D 
Sd  mor  Ss  1914.. ..J4J 
(ion  5i  1948— 8m  Stook 

B'waySar'lit6sga.l924 
841  Mint  as  rental.  1905 

0  ntral  Orosstown— Stook 
«t  M8s  1993 M4N 

Cen  Pk  N  4  ■  91t— Stock 
..0ni0l7i  1008 J4D 


Bid. 

Aik. 

37 

36 

100 

108 

835 

840 

(108% 

110 

113 

HxobI 

lit. 

J115 

116 

1108% 

103% 

865 

;i85 

130 

800 

803 

104% 

106% 

Btreet  Railway. 

Chrlst'p'r4  10th  8t-Stook 

Col4^th  Aye  6s-Sii«  Stock 

Dry  D  B  B  4  Bat— Stock. . 

1st  gold  6i   1932... J4D 

Sorlp  6i  1914 F4A 

HlRhth  Arenne— Stook. . . 

Scrip  6i  1914 

43d  A  Or  3t  Fer— Stook. . . 
42d  St  Man  A  St  N  Ato.. 
1st  mort  6s  1910.  .M4S 
8d  lnoome6i  1915. JAJ 
Lex  At4  Par  ¥  Ss-Sm  Stk 
Ninth  Arenae— Stook 


Bid. 

Ask. 

175 

183 

Hxohl 

1st. 

130 

135 

1117 

118 

101 

103 

800 

400 

105 

109 

395 

403 

68 

73 

118% 

116 

99 

100 

Hxch  1 

iBt. 

108 

806 

Street  RallTraye. 

Second  Arenae— stook. . . 
lit  men  &s  1909.  .M4N 
Consol.  6s,  1948.. .F4A 

Sixth  Avenue— Stook 

Son  Bonier  5s  1945. .  JAJ 

So  Fer  1st  5s  1919.  .A40 

Third  Areune- 5«  Stock 

Tarry  W  PAM  5s.l9a8 

Yonkers  St  RR  5s 

88th  4  39th  SU  1st  5s. .  '96 
Twenty-Third  8t— Stook. 

Deb  6i  1908 JAJ 

Dnlon  By  lit  6s  '4a.F4A 


Bid. 

Ask. 

108 

801 

{107 

-   -  •  » 

H18 

110 

800 

810 

Hll 

115 

no8 

Sioh 

list. 

107 

100 

104% 

107 

{118% 

114% 

400 

410 

103 

106 

111 

113% 

Street  Railway. 

Weatohest  1st  Si  '43.. JAJ 

BBOOKLTN. 

AUan-ATe.,6s  lOOO.AAO 

Con  6s  g  193i  ..     .AAO 

Impt  5t— S««  Stook  Bxo 

B.B.  AW.B.5S1933.AAO 

Brooklyn  City— Stock.... 

Cons  5s— S««  Stoo*  Bxo 

BklynCrosstn5sl908.JAJ 

Bklnntrtilsl  5s  1941AAO 

8'kyn  Q  Co.A  Snb— S*»  8t 

Bklm  Rap  Tran.— Sx  ^' 


Bid. 

Aik 

iios 

no 

{107 

100 

in 

lis 

hint. 

101% 

103 

84t 

•  •eti 

banire 

lilt. 

lOS 

•  •  •  ■  • 

lOS 

100 

ok  Bx. 

lilt. 

Ok  Ht 

[.1st 

326 
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STOOKS—HIQHEaT  AND  LOWEST  SALE  PRICES. 


Saturday, 
Feb.  9. 


•76 


la 

11^ 

«8H 
81Jt 
•80 
60 
S6M 
6BK 
47« 
a89« 

IS8 


14M 

66  >a 

IS** 
83 

5P« 
8Hi< 

48 
94 
76H 
30« 
128 


04^  OS^ 

87  89 

17«  19J4 

S3M  3t9< 

14K  159d 

58  60 

saw  34H 

17  17 

«B  42^ 


•166 

at 

71X 
•30H 
•88 
•84 
1186 
86 
68M 
7X 
33H 
4» 
•84 

eoH 

32 

76« 

93H 
140 
•119 
197 

64H 
SI 
117W 


176 
98 
83^ 

ll"" 
»0 
36 
188 

38?i 
68M 

^9i 

S4 

26 

62 

99 

33X 

78 

53« 

94 
141X 
120 

97 

65 

9tl 
118M 


19        19M 


45M 

•177« 


46 
180 


49 

•118 

loa 

46M 
06^ 

il« 
80M 


49 
123 

17H 
193H 
47 

98M 
88M 
53« 
81M 


196 
47 


198 
47« 


saw 

78« 

63H 

7M 

as 

•76 


73k 

e3N 

7H 
29?« 
76>i 


Monday, 

Feb.  11. 


••••«•   ••••ta 


67^ 
23 
66H 
31 

69 

aeji 

66 
47M 
23i» 
75H 
89M 
128 


1*M 
73 

SO 

67« 

8a« 

Bl»4 
69^ 
27^ 
67H 
47% 
83% 
76H 
30>4 
182 


U4M  ("BH 

8796  8H^ 

17%  IBX 

88Ji  34 


16 
S8 


15K 
69H 


33^  34^ 
17«  18H 
4ajt    49M 

•155  176 
91^  92M 
22^  82H 
71  71^ 
30M  SOM 
88  88 
36        36 

•  185      188 

seM  sen 


7 
32^ 

25 

B5M 

94H 

31« 

76H 

5m 
9m 

140)4 
'119 

97 

64 

98M 
117H 


S3 

25 
60>9 
98 
38% 
77 
63^ 
95 
143^ 

n»H 

97 
65« 
93 
118 


18% 
71 
46H 
•178 
10 

48H 
118 

17 

isaM 
im 

05M 


18% 

74 

47 
180 

lOii 

43H 
182 

17 
193« 

47H 

f5% 


78«    78« 


•10 

•88M 

•91 

.17« 

•87H 

•78« 

«4H 
«7H 
104H 
•35 
•163 
80H 
♦6 
41W 

38>t 

•7eH 

•198 

16 

63 

•61 

aa 

•69« 

4X 

«4>» 

ai 

•14 

•70 

eo« 

•140 
86 


16 
89 
94 

18 
89^ 

U"* 

48 

95H 

68 
104W 

37 
160 

^IH 

8 

41J4 

lOlH 

77>, 
800 

H^ 
68 

63 

aa 

23 

15 
76K 

ll'* 
150 
87 


62% 

81 

88 
197 

48 
•94 

asM 

78 

eSM 

89 
76)< 


63M 
83 
82^ 
198 
48 
9S 
96ii 
74 
64M 

76>4 


78«    75X 


•10 

89 

194 

»17 
•87 
40« 

47J4 
94H 
68 
104^ 

156« 

30« 

•6 

43M 
lOlH 

38 

7612 
199 

16)4 

68 
•68 

23 

•69 

6 

64M 

83 
•14 
•70 
i68W 

14M 

76 

aoM 

60« 
140 
87« 


15 
40 

94M 
18 
89  >3 
41% 
74Ji 
48H 
96% 
68H 
104% 

80% 

4l^ 
104H 

38J4 
77 
199 

63 
63 
82 
70 
6« 

68M 
14% 
76?^ 
21 
61 
150 
88H 


Tuesday,    Wedneiday 

Feb.  12.        Feb.  13 


2 
o 
2 


•76 
•98 

10 

66 

86% 

SS« 
88M 

81« 

6994 

28H 

56 

*0H 

28% 

75% 

89H 

188 

68% 


96 

13X 
66 
26Ji 
67% 
33 
83 
01« 
27H 
e7H 
47% 
84 
78% 
30% 
123 
6SH 


96H 

89)4 

19% 

84 

16>4 


93% 

8754 

17)4 
31% 
14% 
67% 
81% 
18% 
44 

♦165 

90 

3154 

71% 

30 
•8794 

36 
•186 

36)4 

6894 

at'* 

55 

94% 

30 

76 

60J4 

93)4 
186^3  142 
•119     11954 
♦96        98 

64%    66)4 

08%    9a% 
116      118% 
140%  140% 
119        19 
174        74 

•118 
1654 


33% 

19 

45% 

180 
92 
82 
71% 
30% 
8894 
36 

190 
38% 
6894 

694 
34% 

85 

6894 

96% 

31)4 

77 

639« 

94 


178 

109« 

48% 

124 

..     189i 

101% 192% 


46 

96 
88% 
60 
80 


8894 
6312 
83 
83)4 


Thurgday, 

Feb.  14. 


•76 
•93 

10% 

68 

2454 

66% 

82 
61 
289g 
6594 
48% 
2  3)4 
74% 
89 
120 
68 


95 
11 
60 
8B9« 
67 
359« 
82% 
65 
87% 
57 
47% 
33 
75% 
89% 
120 
68 


93% 

87% 

17% 

81% 

189< 

57 

30)4 

18% 

44 


95)4 

8894 

18!4 

89% 

14 

67)4 

31)4 

19)4 

45% 


1180 

161 

89% 

00)4 

819i 

8196 

71 

71 

89% 

89T* 

87% 

87% 

♦34 

36 

185 

185 

369^ 

38T« 

68% 

68% 

e» 

7 

34 

85 

♦49^ 

6 

♦84% 

25 

66% 

689i 

95 

96 

30)4 

81  lo 

♦75% 

77 

5094 

68 

93% 

m% 

18994  1S8)4 
119%  11»)» 
§95        96 
64        6S% 
91%    98 
115%1179< 


44%    46 
•178     180 


Friday, 
Feb.  15. 


♦75 

♦93 
ll5i 
66% 

♦85% 
861a 
89 
8lia 

x88 
2894 
68 
45% 
2'^94 
74% 
89% 

181 


85 
95 

im 

6694 
a6% 

669< 
35% 
82% 
64 
2754 
67 
4654 
23>4 
75»^ 
29% 
121 


04 
SbX 

17% 

31 

14 

57 

80% 

lfc% 

4894 

■155 

8794 

81% 

71 

30 

•8794 
^35 


95% 

88% 

1H% 

82 

l^H 

6b 

83)4 

im 

4494 

175 
90% 
81% 
71 
30 
8794 
38 


188% 195 
36%    389( 


69 

7 
36 

494 
26 
6h% 
98 

3196 

78 

53?^ 

9«% 


198     800 


94% 

as 

73 
64% 

30 
76% 


9m 

7394 
66% 
6% 
80 
76% 


77       77 


•10 

89 
♦90 

17% 

188 

41 

74 

48% 

94% 

6694 
104%  10696 
♦35        36 
♦161      160 

8096    21 


16 

40)4 

94 

IV* 

88 

4194 

7491 

48% 

96 

69 


♦41%  44)i 
10196  104 
37%  38U 
76  76M 
198  198% 
1696  17 
62        6496 


45 
•117 
16 
192 
45% 
98 
889< 
60% 
80% 
8296 


46)4 
180 

I6I4 
193% 

489* 

839( 
62% 
81% 
829t 


18894  215 
47        47% 


83% 

♦78 
64% 
♦8 
29 
76% 

♦16 

♦47 

♦74 

•95 

♦10 
39 

•02 
17 
89% 
40% 
7496 
48% 
95% 
86% 

106 

♦35 

154 

81)6 

♦6 

48 


84 

74 
66 
7 
29 
78% 
30 
60 
78 

100 
16 
40 
94% 
1794 
89% 
4054 
749t 
47)4 
97% 
6754 

106 
36 

157 
33 

7I2 
42 


1019610396 


♦23 
♦69 
694 

62% 

22 
♦16 

71 
15794 

§139 


34 

70)4 

64% 
32% 
17 
7154 
5894 
1494 
7594 
21)4 
60 
139 


8996    91 


38 

76 

198 

1696 

63% 
♦88 
♦28 

69 

•4% 

68% 

83 

16 

7t 
♦67 

13I3 

74% 

3094 

60 
185 

89% 


3H96 
7796 
198 
17 
63% 
63 
83 
69 

63)? 
24% 
169* 
71 
68% 
1894 
76% 
30% 
60 
160 
90% 


♦68 
7 

84% 

454 

♦34% 

5694 

94 

80% 

77% 

6112 

94 

136%1S8J4 
ill9%  n9H 

•95  96 
6496  65 
93        98 

116      11796 

♦1*7"    1894 

♦7i%  74 
44        4S 

117794  17794 
10%    10% 
4694    46% 
♦117      130 
16        16 

198% 194% 
45 12    4894 
96%    96 
8854    89 
5196    S89( 
81      sa 


STOCKS. 
N.  Y.  STOCK  EXCH. 


Sales 
of  the 
Week. 
Shares 


Bio  Orand*  WMtero 

Do  pref. 

St. J. AG. III.  Tot.tr. oti. 
Do  Ittpref. 

Do  9d  pref. 

S^  Law.  &  Adirondack  .. 
Bt.  li.  h  a.  JTr.,  TOt.  tr.  otfi. 

Do  1st  pref. 

Do  3d  pref. 

8t.Lonli  Soathwattem... 

Do  prof. 

Sontlieni  PaolfloOo 

Sonthem,  rotlng  tr.  otfi.. 

Do    pref. ,  TOt.  tr.  otf • . 

Tvx&Mh  Paolllo ,. 
hlrdATenue(N.  T.)..., 
Twin  City  Rapid  Tranilt. . 
Do                         pref. 

Union  Paolflo  B7 
Do                 ...pref. 


^[Tabaih . 


214     217% 

147)4    48% 


05 
83 
7396 
64% 

614 
89 
•76 


95 
24 
73% 
86^ 
854 
89 
76% 


75 

97 
♦10 

3994 
♦93 

17% 
♦87 

40 

74% 

4894 

97% 

67 
105 
•36 
158 

88% 

♦694 
41% 
zlOl 
37% 

7894 


76 

100 

14 

04% 

17% 

89 

41 

74% 

48 

99 

67% 
106 

36 
169% 

25 
7% 

43 
101% 

38 

77% 


193%  201 
1694  17 
68% 

♦88 

♦20 

♦68% 
•4% 
63 
84% 

♦14 

♦TO 

67%  §57% 
13%  18% 
7496  76 
80  2096 
60  60% 
*137  150 
89        90 


64 
63 
83 

70 

6X 
6854 
281a 
17 
7194 


™^    Do  pref. 

W^heelln«  &  L.  a.,  new  . . . 

Do  Ittpref. 

Do  2d  pref. 
Wlioon.  Central,  new 

Do  pref. 

m«cellan's  Stooka. 

AdamiBzprau.,.. 
malgamated  Copper.. 
American  Car&Foandry. 

Do  pref. 
A.merlcan  Cotton  Oil 

Do  pref. 
Amenoan  Dlitrlot  Tel . . , , 
Amerioan  Bzpreu.  ....>■•• 
American  loe 

Do  pref. 
Amerioan  Llnieed 

Do  pref. 
Amerioan  Malting, 

Do  pref. 

Amer.Smelting  &  Refining 

Do  pref. 
Amerioan  Steal  Hoop 

Do  pref. 

Amer.  Steel  &  Wire  (new) 

Do  pref. 

American  Sugar  Beflning. 

Do  pref. 

American  Teleg.  &  Cable. . 
Amerioan  Tin  Plate  ...... 

Do  pref. 
Amerioan  Tobaooo 

Do  pref 
American  Woolen ,, 

Do  pref, 
Anaoonda  Copper 

BrooklTB  Union  Oat. .... 
ninsw.  DookftC.Imp't. 
Colorado  Fuel  A  Iron. . 
Do  pref. 

Col.  &  Hook.  Coal  ft  Iron. . 
OonsoUdatad  Qaa  (N.  Y.).. 

Continental  Tobaoco 

Do  pref. 
Detroit  City  Oaa 

Federal  Steel 
Do                       pref. 
QaB  k  Bleo.  of  Bergen  Co. 
General  Bleotrlo.......,., 

Olaooie  Sugar  Refining. . . 
Do  pref, 

International  Paper — . 
Do  pref. 

International  Power 

iDtemationai  eiiTer 

Internat.  Steam  Pnmp... 

Do  pief. 

ECuiokerbooker  Ice  (Cbic.) 

Do  pref. 

Laoleda  Oaf  (St.  Lonlt) . 
Do  pref. 

Manhattan  Beaoh  Co 

T^atlonal  Biiooit 

National  Lead, 

Do  pref. 
National  Salt 

Do  pref. 
National  Steel 

Do  pref. 
National  Tube  Co , , 

Do  praf. 

NewOent.Ooal  (naw  stook) 

N.  T.  Air  Brake ,.,.. 

North  Amerioan  Oo ...... , 

Ontario  SIlTer 


praf. 


Paolflo  MaU. 
e 


eop'l'iOaa-L.&C.  (Chic. ) 
PreBied  Steel  Car 

Do  praf. 

Pullman  Company 

O  epnblic  Iron  &  Steel. . . 


11,240 

2,441 

6,883 

3,800 

69,550 

3,300 

38,185 

80,420 

28,460 

121,625 

53,689 

27,210 

65,809 

650 

716 

268,656 
86,791 
43,370 
59.317 
35,896 
8,«50 
23,908 
20,36f 
13,860 

80 

40,353 

1,93; 

8,84c 

3,560 

SJO 

3C0 

l,76f 

4,332 

450 

3,183 

3,490 

600 

185 

187,799 

43,835 

13,470 

3,150 

168,140 

11,984 

277,510 

190 

269 

36.687 

3,61S 

68,745 

100 

880 

110 

6,490 

140 

760 

11,950 

•  •  a  a  • 

800 

14,470 

34,913 

8,420 

1,000 

117,060 

88,073 

900 

18,717 

06S 

411 

9,110 

8,360 

0,196 

1,080 

3,520 

620 


Range  for  year  1901. 
On  basisof  loo-sh're  lots 


Lowest. 


075 


4,393 

65 

800 

185 

8,436 

675 

81,150 

11,900 

13,610 

4,234 


Do 


pref. 


SilTOT  Balllon  Certtfs, , . , 
loi8-8heffleld  S.  &I  .... 
Do  pref. 

Standard  BopeATwlna.. 
Tenn.  Coal  Iron  *  BB ..... 
Tezaa  Paolfio  Land  Troat. 

Union  Bag  A  Paper 
I  Do  praf. 
0nit«d  States  Hxpreis. ... 
United  States  Iieather. . . . 
Do                      pref. 

United  States  Babbar 

Do  pref. 


WeUs,  Fargo  4  Co . 
e 


est.  Union  Telegraph 


851 
44,150 

i',850 
35,795 
3,635 
1,300 
8,000 
12,139 
4,848 


866 

lUO 

8,710 

8,940 

7,700 

300 

1,000 

744 

54,447 

4,563 

4,180 

2,910 

25 

118,036 


66  Feb 
94%Feb 

7%Jan 
58  Jan 
80  Jan 

67  Jan 
ai^aJan 
79  Jan 
6  3%  Jan 

17  Jan 
41iaJan 
4  094  Jan 

18  Jau 
67%Jan 
88)(Jan 

118  Jan 
659(Jan 

i47)tJan 
78!4Jan 
8196Jan 
11)6  Jan 
2854Jan 
11 96  Jan 
eSv^Feb 
a7ialau 
14  Wan 
38  la  Tan 

(145  Jan 

8394Jan 

ziu  Jan 

i87  Jan 

ae  Wan 

87%  Feb 

34  Jan 

I1H9  Jan 

3B%Feb 

t8%Feb 

5)tJan 

31  Jan 

4i2Feb 

34  Feb 

SSiaJan 

94  Feb 

23  Jan 

69  Jan 

38  Jan 

839<Jan 

131  la  Jan 

117i3Jan 

IH4  Jan 

65  Jan 

87  Jan 

llQiaJan 

137  Jan 

l6%Jan 

72  Jan 

4  094  Jan 

175  Jan 

894Jan 

4 194  Jau 

117  Feb 

14  Jan 

187  Jan 

SSJiJan 

9SH.ian 

88%Feb 

41  Jan 

68  Jan 
72  Jan 

ISSiaJan 
47  Jan 
94;4Feb 
20  Jan 

69  Jan 
54%Jan 

6)4Feb 
24%Jan 
z74  Jan 
12  Jan 


6 

7 

31 

39 

4 

89 

4 

2 

4 

4 

3 

4 

21 

21 

S 

8 

21 

SO 

4 

81 

b 

4 

31 

1 

21 

81 

17 

8 
31 
21 
IH 
18 
1« 
SO 
1« 

8 

24 

34 

4 

1 

a 
15 
18 
18 
21 
31 
31 

3 

7 

4 
19 
81 

2 
17 
17 
31 
1 

19 
31 

1 
18 
18 

4 

3 
18 
29 
21 

2 
10 
81 
■  3 
23 
31 

2 

7 
22 
34 

8 


Highest. 


70    Feb 

6 

94%Feb 

7 

14%  Feb 

9 

78    Feb 

ti 

80    Feb 

11 

67%Feb 

11 

85%Feb 

15 

88%Feb 

16 

tt6    Feb 

14 

2794  Feb  13 

67%Feb 

n 

49)4Jan 

81 

24i,Feb 

6 

7  7%  Feb 

6 

31    Feb 

6 

120  Wan 

9 

71  Wan 

88 

147%  Jan 

30 

97%  Feb 

7 

9094  Feb 

7 

19HFeb 

8 

S4%Feb 

8 

l-9iFeb 

b 

80    Feb 

7 

3496Feb 

8 

IVHFeb 

14 

4594Jan 

31 

70  Jan 

95  Jan 

8%Jan 

37  Jan 

92  Jan 

82  Jan 
40  Jan 

72  la  Jan 
37  Jan 
9C  Jan 
5  3  Wan 

93  Jan 
35  Jan 

15.i2Jan 
19%  Jan 
6%  Feb 
40  Jan 
9594Jan 
3  5  Jan 
7  5%  Feb 

195  Wan 
13%Jan 
55!4Jan 

64  Wan 
19iaFeb 

65  Wan 
39(Jan 

52  Jan 
19  Jan 
12%  Jan 
69%Jan 
1 53  Jan 
11    Jan 

73  Jan 
19  Jan 
5996Feb 

1130  Jan 
ei    Jan 


5163  Feb 

9494Jan 

2  3%  Jan 

7  8  Wan 

31  Wan 

81  Wan 

36    Feb 
195    Feb  IB 

41%Jan     9 

70    Jan     6 
SVtFeb     7 

S7iaFeb     6 
69«Feb  11 

2-;  Wan     7 

eSWan  15 
lOo    Jan  16 

3394Jan     2 

7854Feb     7 

5j%Feb  11 

96  Feb  6 
1479<Jan  2 
180  Feb  6 
197    Feb     6 

e6%Feb  13 

93    Feb     7 
11 894  Feb 
143    Jan 

21?<Jan 

7e%Jan 

4854Jan 
178    Jan 

lo96Feb 

5696Jan 
132    Jan 

18)^  Jan 
19654Jan 

47iaFeb 

98%Feb 

89)4  Feb 

69    Jan 

83    Feb 

8296Feb  14 
817%Feb  15 

63    Jan     8 

9794Jan      6 

2J96Jan     6 

74%Jan     3 

65)»Feb  16 

11    Jan     6 

80    Feb  13 

77    Jan 

18    Jan  18 


7 
16 
2 
2 
8 
3 
7 
3 
14 

a 

3 
7 
8 
7 
8 
7 


77  Feb  13 
97  Jan  14 
l494Jan     7 

z43  Jan 
94  Jan 
80  la  Jan 
92  Jan 
48  Jan  14 
79  Jan  23 
4Mi2Feb  7 
99  Feb  16 
73%Feb     6 

106  Jan  3 
37    Jan     8 

164    Feb     4 

25    Feb  15 

7i3Jan  22 

47)4Jan  29 

10e96Jan  2 
52  Jan  2 
83  Wan     2 

2  3  Jan  2 
18  Wan  2 
65iaJan  2 
esWan  7 
25!4Jan  2 
70  Feb  7 
6%  Feb  11 
6  754  Feb  6 
28%Feb  15 
18  Jan  4 
7496Jan     2 

15994  Jan  7 
15  Feb  9 
79  Jan  2 
34  Jan  2 
85    Jan     2 

n39  Feb  8 
91    Feb  13 


Range  for  pre- 
vious year  (1900). 


Lowest. 


43%Jan 
80  Jan 
6  May 
38%May 
1196J'ne 


896J'ce 
64  Sep 
31%J'ne 

894J'ne 
81%J'ne 
3096J'ne 
1096J'ne 
49%J'ne 
13%J'ne 
45%Mar 
61%J'ly 
138  Jan 
4496Jan 
70%J'ne 

e%Mar 

16  Sen 
8    J'ne 

44)4  Sep 
3 196  J'ne 
10  Sep 
30    Sep 

111  Jan 
8954  Deo 
12%  J  an 
6796J'ne 
30  J'ne 
8894  Sep 
24%Jan 

1143  Mai 
37%J'ne 
60%J'ne 
6  Nov 
34%Deo 
3  J'ne 
18%  J'ne 
34%J'ne 
85    J'ne 

17  J'ne 
6  4%  Sep 
88%J  ne 
69%J'ne 
95%Mar 

107    Mar 

187  Sep 

18  J'ne 
7094J'ne 
84%J'ne 

188  May 
ai%Deo 
76  Deo 
37%J'ne 

140    Jan 

6%J'ne 

39%Sep 

117  Ooi 
11%  J'ne 

n64  Sep 
81%May 
70  May 
89  Sep 
8S54J'ne 
6054J'ne 

64  May 
180    Jan 

44  May 
93  Deo 
14%MaT 
68  Mar 
34   J'ae 

3%Ang 
88  Dec 
76  Dec 
10  Nov 
60  Not 
66  May 
96    Jan 

6%Jan 
33  J'ne 
79%J'ne 
16%Ang 
83  Aug 
38%Oct 
89%Oct 
80  J'ne 
7994J'ne 
40%J'ne 
8694May 

30  Nov 
113    Sep 

1396Jan 

6%J'ly 
a594J'ne 
81960ct 
8  8%  Sep 
7094eep 
176    J'ne 

894J'ne 
49  Aug 
6  9%  Jan 
17%Oct 
69%J'ne 

4%Mar 
49  Oct 
13%  J'ne 
10  J'ne 
56%May 
145    Mar 

794J'ne 

65  J'ne 

31  J'ly 
74%Deo 

120  J'ne 
77)6J'ne 


Highest 


80  Deo 
95%Deo 
8%Deo 
64%Deo 
81%Dec 


84%Deo 

78  Deo 
55  Deo 
18)iDec 
45)4Dec 
4554  Deo 
8396Deo 
73%Deo 
8^94  Dec 

135%Jan 
70%Deo 

146  Deo 
8l96Deo 
8696Dea 
14  Deo 
37  Deo 
18%Dec 
5  8%  Apr 
33%Mar 
2094Mar 
67    Apr 

1160  Not 
99%N0T 
3696N0V 
72  Dec 
3  794  Apr 

100  Apr 
37    Not 

191  Deo 
49%Apr 
78%Feb 
16%Feb 
60  Feb 
794Jan 
31%  Jan 
68)iDeo 
99  Nov 
60%Feb 
86  Feb 
69%Apr 
95    Feb 

149    Dec 

118    J'ly 

l98%Jan 
67%Deo 
93    Deo 

ll496Deo 

140  Feb 
33%Dec 
7694  Dec 
64%Apr 

183  Deo 
1696  Jan 
66%Deo 

131%Jan 
81    Apr 

301  Not 
40%Deo 

95  Not 
98%J'ne 
68)4  Deo 

79  SjDeo 
81    J'ly 

800  Deo 
60    Not 

103  Not 
3e%N0T 
76  Not 
6594  Deo 
10%Jan 
2994Deo 
77%Defl 
40    Feb 

66  Feb 

80  Jan 
100    Jan 

ISMMay 
40%NOT 

96  Feb 
28%Feb 

106%Feb 
46  Not 
78%Nov 
53%Feb 

97  Feb 
69%Dec 

106%Deo 
37    Apr 

176    Not 

3394Deo 

9    Feb 

67  Not 
111%  Apr 

6894JaB 
89%N0T 
304  Deo 
87%Feb 
7094Feb 
66  Deo 
36  Not 
71  Not 
10%Jan 

104  Feb 
8194Dec 
86  Feb 
779<Feb 

16954  Deo 
19   Jan 

70%NOT 

44   Jan 

10494Jan 
1 10    Deo 
88%Jaa 


•  Bid  and  asked  prices ;  no  sales  on  this  day.       i  Less  than  100  shares.       t  Bx  100  p.  0.  stook  diT. 


t  Bx  rights. 


OUTSIDE  SECURITIES  (Given  at  foot  of  7  oonskoutivb  VA.Qm),~-82RBBl  RAILWAYS,  die. 


Btr«at  Rallwaya. 


Oonay  Island  it  Brooklyn. 

lBt6s  1903 J&J 

Its  oertf  ■  lndbtl908.J&J 

B'kC.&New6s'39.J&J 

Qhr.8t.ftN9W  lst6s'0eF&A 

QHp't  A  Lorimer  St.  1st  6s 

Kings  Co.  HlOTated.— 

lat  4s  1040— Sm  Stook 

JiMsau  Blao  pref 

CI1944 A&O 

lit  41 1961 J&J 

lTawWmb'g&Fllstex.4%s 
St*lnwayltteil083.  ..3&i 


Bid. 


386 

108 

100 

114% 

104 

106 

Bxoh. 

76 

110 

i  08 

104 

«iie% 


Ask. 


•  • • aaa 

103 


•• aaat 

106 


list. 

80 

114 


106 

118 


Streat  Rallwaya.       Bid.    Ask. 


OTHBB    CITIBS. 
Buffalo  Street  By— 

1st  oonsol  5i  1931. F&A 

Deb  6s  1917 A40 

Chicago  City  RR— Stook. . 
Indianapolis  Str'tRy— Sm 

Cleveland  City  Ry , 

Cleve  City-lst  5s  '09. JJtJ 
Cleveland  Blectrlc  By . . . . 

Con  5s  1913 M&S 

Columbus  (O)  St  By...... 

Preferred 


1118% 
1107% 

959 
Phlla. 

108 

108% 
83 

80 
90% 


110 

860 

lilt. 

102% 

106% 

84% 
104 

41 
101 


Street  Rallwaya. 

Oolum  Ry— Con  5s.— 8«»  P 

Crosit'wn— 1st  6s.. 
Grand  Rapids  By.... 

Pref 

J  C  Hob  &  Paterson. 

4s  K  Nov  1  1949. .M&N 
Kansas  City  Bl  6s..  1928 

Guar  4s  1983 J&J 

liAke  St  (Chlc)BleT-Stock 

deb  6s   1938 J&J 

LonisT  St  Ry-6sl980J&J 

Common. • .  t  ■ 

Preferred 


Bid. 

Ask. 

hlla. 

list. 

illu 

88 

31 

79 

811a 

17 

19 

80% 

81 

1115 

180 

i  91 

93 

10 

lOM 

100 

10094 

1118 

180 

76 

80 

106 

118 

Street   Railways. 


i^ynnAUos-lsi&t  24.JAD 
Mlnneap  St  Ry-5s '  19.J&J 
New  Orleans  City  By 

Preferred 

North  Chicago  Str— Stook 

Ist  6t  1908-18 J^fcJ 

North  Jersey  St.— Stock. 

Bonds 

Pat  Ry  con  6s  198t  .J&D 

8d  6s  1914 A&O 

rrov  A  Pawt'ok-lst  6s  '33 
I  Buyer  pays  aoomad 


Bid. 


J118% 

{108  la 

83 

96 

800 

107% 

34 

sav, 

1130 
1106 
{lis 
inter 


Ask. 

118% 
110 
84 

98 
8t)2 
108% 

86 

88% 


108 
116 
est. 
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BONDS 
W.Y.STOOK  EXCHANGE 

WUK  ERDDia  FEB.  15. 


J  -J 
J  -  J 
A-O-t 
A-Ot 
M-N 
F* 
-J 
J  -J 
F-A 
M-8 


Alabam  a  Cent.    aeeSoHj. 
la  Mid.  Seee»'.Fla.&W. 
A.lbany  A  Snsq.    S««  D  4  H . 
iaiegheny  Val.    S«ePeimCo. 
AJletj.  *  W.  See  BR.  &  P. 

AxEnArborUU4. 1»«5  9-JJ 

Atoh  T  *  8  Fe gen «  4i. .I»e5  A- O 

B«Klltere<l 1993  A- U 

AdJnitment  g  4i 1995  NoTt 

awUteredT 1995  Nort 

Stamped 1995  Novt 

BqnlptrBer  AbSi....1902  J  -J 
Slo4  8t  Loalit6»..19lBni-8 
Atl  Knox  &  No  1st  K  5b.194«  .)  -  D 
Atlanta  &  Uanv.  See  8o  Kj 
Atlan  &  Tad.  Se«  South  By 
AMtln*NW.   Se«.  SoPao.. 

Bat  Creek  4  8.  S««  Mloh  Cen 
ftlt*0  prior  IgSJii.l  928 

Baglttered 1925 

aold4t 1948 

Beglitered 1948 

PJon&MDlT  litg8^«1925 

Beglitered 

Bonthw  DlT  litg  UHi-192!i 

RegUtered 1925 

MononRlT  litgagSi.1919 
O«nOhloBlitog4V)(il930 
BMOh  Creek.  SmNTCAH 
B«l  *  Oar.  Sm  Illlnoli  Cent. 
BooneT  Bridge.  Se«  M  K  4  T 
■way  4  7th  At.  S««MetBRy 
Bklyn  4  Montank.  Su  L  Isl. 
Bnmi4West.  See8aTF4W 
BiiffNY4Brle.    SMBrte. 

■nffH4Pgeng6i 1937  M- 8 

Debenture  5i 1947  J  -J 

A114Weit  lBtg4sga.l998A-0 
O14MablBtgag0s...l948 J  -J 
aoflb4Plttilltg6i..l921  P-A 

Ooniol  lite 1938J-D 

Bnff  4  Bontb weit.    Bm  Krle. 
Baff48niq  Itt gold  5t..  1913  A-O 

Beglitered 1913  A-O 

BarOB4Nlit6i 1906  J -D 

Oonlit4ooltrKSi... .1934  A-O 

Beglitered 1934  A-O 

0BIF4NWlltg5l.l921  A-O 
M4StLlitgag7i....l927  J-D 

CanadaSontblit6i...l908J  -J 
8d5i 1918ni-B 

Beglitered 1913  ni-8 

Oarb  4  Bhawn.    Bet  ni  Cen. 
Oar  Cent.    Sm  Seab  4  Roan. 
0artbage4Ad.   Se«NYC4H 
O  R  la  F  4  N.  Se«  B  G  U  4  N. 
0«n  Branch  O  P  lit  g  4i.l 948  J  - D 
Ovntral  Ohio.    Bee  Bait  4  O. 
OanBB  4  B  of  Qa— Col  g  5i'37  m-N 
Oantof  Oa  By— lit  g  5l.l945  F-A* 

Beglitered 1945  F-At 

OeniolgoldSl 1945  M-N 

Beglitered 1945  M-N 

lit  pref  Income  g  5i .  .1945  Oct.t 
9d  pref  Income  g  Si. .  .1945  Oot.t 
Sd  pref  Income g  5i. .  .1945  Oot.t 

If 4NDlTlitg5i 1946J  -J 

If  Id  Oa  4  Atl  DlT  5i...  1947  J  -J 

MoblleDlTlitg5i....l946  J  -J 

Oantof  N  J-lBtooni  7i. 1902  M-N 

Oeneralgold  Si 1987  J  -J 

Beglitered 1987  Q-Jt 

OonTertlble  deb  Bi... .1908  M-N 
Am  Dock  4  Imp  Co  61.1921  J  -  J 
Le4nud  KKeu  gag5i."^0,I  -  J 

Leb  4  W  B  C  5b, 1912M-N 

Con  ext  guar  i^a...  1910  Q-MI 
Cent  Pnolflo    See  8o  Pac  Co 
Obarlei4  8aTlitg7i...l936 J  -J 
0hei4Oblo  g  61  ler  A..1908  A-Ot 

Gk)ldei 1911  A-01 

lltOOUgSi 1939  IVI-N 

Beglitered 19S9|>1-N 

Oengold4H 1992  lH-8 

Registered 1992  M-S 

Craig  Valley  lit  g  Bi.  .1940  J  -  J 
B4  A  DlT  lit  con  g4i  1989  J  -J 

adoong4t 1989J  -J 

WarmBprVal  Iitg6il941  ni-8 

Hill  Lex  4  Bagng9i.l902l»I-a 

OblO  4  Alt  Kl^-8  f  6l.  .1903  M-N 

Befundli  K  BOld  38.. ..194}"  A-O 

U  S  Trust  Co  receipts...   A-  O 

MUlBlTBlstifg  6I..1913A-U 

RaUwav,  gold  3«s. . ..  1 950  ,1  -  J 

Cblo  Bnr  4  Q— Con  7i..l903J-J 

Blnklng  f and  6i 1901  A-O 

OblO  4  Iowa  DlT  Si.  ...  1 905  F  -A 

DenTDtTil 1922  F-A 

minoliDlT  g  8^1, ,,,1949  J  -J 

Beglitered 1949J  -J 

Iowa  DlT  link  fd  Si. ..1919  A-O 

4i 1919A-0 

Ifobraika  Kzten  4i ....  1 927  M-N 

BegUtered 1927  m-N 

Boatfiweitem  DlT 4i..  1931  M-8 

OonTertlble  Si 1 90 3  M-  8 

Debentnre  Si. 1918  M-N 

Han48tJoi  con  61.. .1911  ni-B 
flkloABIlL  litif  onrai.1907  J  -  D 

BmaU 1907  J-D 

IfteongSi. 1984  A-O 

Q«neonlit5i. 1987  M- II 

BMtitered 1987  M-N 

Okie 4 IndO By  1ft Si  1986 J  -J 
Okioago  4  Hrlou    Sm  Hrtc 
Oh  lB4Loali-R«fgOl.l947J- J 

Befnndlng  B Si 1047  J- J 

LooIitN  A40b  lit6i..'10  J  -  J 


'-•2 


Bia.     Aih. 


Print 
Friday, 

Feb.  15. 


OflVi    98 
103M  Bale 

••••ti       i**«i 

i3H  Bale 


116 
105 


96H  Bale 


103M  Bale 


89     Bale 


116H 

io6« 


•127 
•189 


107H 

123     Bale 


<•••••       . . • . 

107     Bale 
111     Bale 


97     100 
118V,  liis 


103     Bala 


70  Bale 
39K  Bale 
18     Bale 


108H..... 

131     Sale 
137     


Week't 
R^ngeor 
Ltut  Sale. 


Low.    High. 


96  96 

lO.S^      108K 
102X  Jan.'01 

79M  Deo '99 
90     Jan.'01 


106     Deo'OO 


86«        96% 


103         108^ 

lOa     Jan.*01 

905i  Feb  '0 1 


89 


111 
111 


89% 

May'bo 
J'ne'99 


new  Feb '01 


103  Apr -97 

180  Jan.'01 

130  Feb '01 

100  NOT'99 


107^Feb'01 
133         123 
117     NoT'OO 
118H(Dec'00 


107 
1U4 


107 

111 

Apr '00 


04     Feb.'01 


98 
Hi, 


98 
Feb '01 


113 


108M  Bale 


113 

■ui« 


106^  Sale 


104H 
106 


107 
108 
104Jf 


10»>< 


86H  Bale 

108H 

lOlH  ..... 


M03 
108K 


119       , 
106H, 

nan 


mu. ... 

'132^  188M 

nan... 


103         lOSM 

98      Oot.*00 

69«        71« 

39H         34^ 

18  17 

96     Deo '99 

102     J'ne'99 

108     Oct.'00 

106M  Deo'OO 

138M     13194 

180         130 

180     J'ly'OO 

IISM  Jan.*01 


Ho. 


e 

498 
288 


Bangt 

Tear 
1800. 

Low^High 


90       87 

98K  108 
98!4  lOlVi 

78H   eo 


9« 


86 


61 


20 
8 


198 

138 
3U9 
132 


77 
5 


84yi    84M 


106     106 


93M    88M 


97H 102M 

esK  101 
es     91 


85M    98 

111"  iia* 


100      IISM 


l«t«**    ••••% 


189     181 
184     128 


106     109 
US      118N 
116      11714 
113K  U3H 


106  \09Vi 
106  109M 
104      104 


87H    08 

91        909^ 
117     130 


88m  00 
96        06 
82^    68 
30H 
OK 


'^ 


106     Ang'OO 
103K     103M 


118H  Jan.'01 
11814  Jan.'Ol 
131H      131H 
117     J'ne'OO 
106H     10714 
941i  Ang'OO 
103     NOT'OO 
106         106 
100         100 
10114  Apr'99 
103K  Jan.'01 
10BJ4  Jan.'01 
94     Jan.'01 
93  93 


94%       85H 
109         109 
lOlK  Jan.'01 
10494  Apr '00 
103  i03 

1C3K      103% 


186 
130 


Bale 


118« 


133 

ioe%  Bale 
118     


11894  Not'OO 
108  Feb '01 
11314  Feb '01 
11 IH  J'ne'99 
lOOK  Oct.'00 
141)4  141)4 
11114  11114 
18314  Jan.'01 
113         113 


187W  18714 
120  130 

115  Ang'OO 
113)iJan.'01 

119  Feb '01 
106%  106% 
114     Jan.'OI 


11 


6 

"ii 


10 


462 
11 


11 

S 


BONDS. 

N.  Y.  STOCK  EXCfHAJ^QE 

WlEK  ElTDtRO  FEB.  15. 


13 
13 


SO 


lOS      106 
106^4  11114 
1171i  13014 
116     137Ja 
180     180 
1181^  117 


100     106 
100     108% 


118  1179( 
115)4  110% 
115%  13194 
117  117 
95% 104% 
98       96 

100  108 

101  10714 
93       99% 

ib'oii  ibs" 

10414  106% 
93%    98 
91%    08 


81%    88 
10e94  118% 
100% 103 
104%  10494 
100% 103 
10092  106% 


113% 117 
103  107 
10894  118 


8l 


J  -J 
J  -J 
J  -J 
J-J 
J-J 
J-JI 

Q-JJ 
J-JI 
J-JJ 
J-J 
J-J 
J  -J 
-J 
-J 
-J 
-J 
-J 
J-J 
J-J 
J-J 
J  -J 
J-J 
J-J 
J-D 
J-D 

?--s 

J-D 

F-A 
F-A 
M-N 

1-n 

A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
J-J 
A-O 
M-H 

:>i-8 
ni-s 

M-N 
M-N 
F-A 

J-J 
M-8 
F-A 
M-N 


m%    .... 

13294 

11(5% 

180% 

115%  Bale 
136 

126%.,.. 
no% 


U894 

110%    .... 
118%  Bale 

117% 

uo% 

U»      

130% 

107"  ■;;;; 

107     


110% 


•116     110 


108% 


100%  109 
120% 140% 
108% 118 
118% 188 

113  lie 


188%  138 
118  117 
115  116 
106% 116% 

111% ISO 
100  107 
118  117 


Bid.     Attc. 

Cblo  Milwaukee  &  8t  Paul— 
M4  8tP— lst7s5gRD.'02  J -J    185     Bale 
lst7B  «  gold  liD.... 1902 

lltC4M7s 1903 

Cblo  Mil  A  8t  Peon  71.1905        _ 

Terminal  gold  5i 1914  j- J    114% 

aengold4iserleiA...1989  J-JI    114%  Bale 

Registered 1 989 

Gen  gold  3%i  series  B.1989 

Registered 1989 

Chlo4Lan  DlTg5s..l921 
Chlo4MoRiv  DlT  51.1926 

Chlo4PacI>lv6s 1910 

Cblo4P  Wist  g  Si. ..1921 

Dak4  0tBog5i 1916 

Far4  8oaaisng6i....l924 
lit  Holt  4  D  DlT  7I...1910 

5s 1910 

1st  I  4  D  Biten  7s 1908 

IstLaCrosBe*  D  5s. .1919 
Mineral  Point  DIt  5S..1910 
IstBo  Minn  DlT  6s.... 1910 
1  St  Southwest  DlT  61..1 909 
Wii4Mlnn  DlTg  5i..l931 
Mll4NolltM  L6I...1910 

lit  ooniol  61 1913 

Chlo4N'west— Oon7i..l915 

Qold7i 1903 

RegUtered 1902 

Bztenslon4 1886-1926 

RoKUtered.... 1886-1936 

Gen  Gold  8%s 1967 

Registered 1987 

BlnkEiK  fund  6s.  1879-1929 
BegUtered  . . ..1870-1929 
Blnklng  fund  SS..1879-1929 
BegUtered . . .  .1879-1929 
8S-year  debenture  Si. .1909 

Beglitered 1909 

80-year  debenture  6s..  1921  A-O  '115 

Registered 1921 

Binkmg  fond  deb  6l. .  .1933 

RegUtered 1933 

Des  Mo  4  Minn  1st  71.1907 
Bscan4L8nplst6s..l901 
IowaMldlandlst8s...l900  „    _ 

M114Mad  lit  61 1905  m- H  *lll% 

North nunols  1st 5S...1910  :>i-8  '111 
OttCF4BtPlst5i..l909  M-B  'HO 
Wlnona4StPet3d7il907  M-N  'ISOK 
MUL8&Wlstg6s...l921  m-N    188% 
Bxt4Impifg6i...l929  K-A    138% 
Mloh  DlT  lit  gold  61 1924  J.  J     142%  < 
AihlandDlTlitg6il925  [Yi-g    189% 
Convertible  deb  Si..  1907  p-A    105% 

Inoomei 1011  yi-ii    110 

Cblo  Rook  111  4  Pac- 
es  1017 

RegUtered 1017 

General  gold  4i 1988 

RegUtered..... 1988 

Dei H  4 Ft D  lit 4i... 1905 

llt8%i 1905 

Bzteiulon4i 1905 

Keok4DeiM  lit 61. .1923 

Small 1933 

Cblo  4  St  li  See  Atoh  T  4  8  Fe 
ChloBtL4NO.   Am  III  Cent. 
Chlo  8t  L  4  Pltti.    Sm  Pa  Co. 
ChloBtPM4Ooonei..l930  j  .q  'ISS 
CbBtP4Hlnlitei..l918  u-N  *135 
Nor  Wliooniln  lit  61..  1 930 
St  P  4  8  City  1st  g  61.  .1919 
Cb  10  Ter Transfer g  4i..l947 
Cb4WeitIlstsfg6i..l919  _ 

General  gold  61. 1932  u- i)  '119 

Cblo 4Weit Mloh  Ry  6i.l92l 

ConponiolL 1921 

Choc  Okla  4  G  gen  g  5i.  1 91 9 

ClnH4Dconsf  7i 1905 

3dgold4%i. 1987 

ClnD4IlitgnB6i...l941  :m-n  'llS 
CIBtL4C.   S««00C4BtL. 
ClnS4C.    S««0C04StIi. 
Clearfield  4  Mah.  Sm  BR4P. 
C  C  C  4  8t  li— 

Geng4i 1998 

Cairo  DlT  lit  gold  41.1939 
01nW4MDlTlitg4i.ie91 
BtLDlT  lltool  trg  41.1990 

RegUtered 1990 

Spr  4  Col  DlT  lit  g  4i.  1940 
W  W  Val  DlT  lit  g  4s.  1940 
C  I  Bt  L  4  C  cons  61.. 1930 

lltg  4i 1936 

BagUtered 1936 

Cln  8  *  01  oon  lltg  61.1088 
COC41oonsol7i,...iei4 

Conioli  t  7i 1914 

Qen  ooniol  gold  61. .  193 1 

BMrUterwl 1934 

C4B  lit  M  0  0  0  *  171.1901 
OInd  *  W  litpf  5a...l9S8 
Peo  *  But  lit  oon  4i.  1040 

Inoomeii.... 1000 

«.  1  Lor  4  Wh  oon  lit  61. 1033 
aoT  *  Bfanttta.  Bt*  Pa  BR. 
Cler  *  Mahon  Y al  g  Bi. .  1038 

BagUtared 1038 

ClOT  4  Pitta.    Stt  Pann  Oo. 
Col  Mldl'd— lit  g  3-4i. . .  1047 

lltg  4i 1047 

Col  4  Boa  lit  g  4s 1939 

OolAOthAT.  SMMetStBy. 
Oolom  A  GraanT.  Btt  Bo  By. 
Col  4  H  Yal.  Btt  Hook  YaL 
OolOonn4Tarm.  SmN4W 
Oonn  4  Pai  RIts  lit  g  4i.'48  A-  0 

Dak  *Gt  Bo.  8m  CM  *BtP. 
allai  4  Waco.  S««  M  K4T.  I         ■ 


J-J 
J-J 

-J 

-J 

-J 

-J 

J  -J 

A-O 

A-O 


Price 
Friday, 

Feb.  15. 


180% 131 
103%  Bale 


118% 


Weelt 

Range  or 
L-vtBaU. 


Low.   High. 

185  185 
172%  Apr'OO 
190  Jan.'01 
185  185 
118%  Deo'OO 
114  111)4 
105%Fab'98 


Is 

No. 


Tear 
1900. 


Low.  Sigh 

168%  17t 
|173%17S)« 
il66%15l^ 

166      lb594 

113%  116% 
|109     lli9i 


119%  Jan.'01 
122%  Jan.'01 
118  Keb'Ol 
12U%  120% 
115%  116% 
137%  J'ly '95 
12E94  I8S% 
110%  Jan.'01 
187  Jan.'Ol 
118%  Jan-'Ol 
110%Jan.'01 
118)4  118!4 
117%  Jan.01 
119%  Jan.'01 
118%  Ufe% 
121%  F(;b'0: 
189%  Jaiu'Ol 
107%  Jan-'Ol 
107%  Jau.'01 
108  Jan.'01 
107     Mar'OO 

110  Jan.'01 
103  Not'OO 
116%  Deo'OO 

111  OCU'OO 
108%  Jan.'01 
107  Deo'OO 
110  110 
105  Deo'99 
lie  116 
11794  Feb'98 
184  Feb '01 
ia3%Jan.'01 


J  -D 
H-N 

J  -J 

A-O 
J-J 
M-N 


J^d 
A-O 
J-J 

M-N 


J-D 
J  -J 
J-J 
M-N 
M-N 
M-8 
J-J 
M-N 
0-Vb 

j-fS 

J-D 
J-D 
J  -J 
J  -J 

A-O 

n 
J  -J 

4a-J 

r-  J 
I .  J 

F-A 


181%  Rale 
97%  Bala 


103%  Bal6 

"0994  ioi% 

•104      106 


103%  Feb '00 
103  NoT'99 
113  Jan.'01 
113%  Apr'OO 
111%  Apr'OO 
120%  Not'OO 
136%  139% 
12:  135 
188%  Jau.'01 
139%  Apr'OO 
107%  Not'OO 
109%  Ang'OO 

130%Jan.'01 
130  Not'OO 
108%  109% 
107%  Not'OO 

96  May'OO 
86%  Ang'OO 

97  Deo'OO 
113         112 


•••11117%  180% 

■•••1I8O      184 

•...|117      185% 

^^!ll8     188% 

<  ,110%  117% 

>0: 134%  18714 

•  •••109      111% 

•  ••>i|166  174% 
•••  I  117%110% 
....  1110%  lllS 

•>  {117%  181% 
•••  |116%115% 
•••    J117      180 

2   118      181 

•  ••130  188 
....  il87%  144 
....,1106%  llt% 

•  •••!!l06%  118 
1081*111% 
107     107 
106% 110% 

i 14%  i liU 
iii*ii~ 
107    lie 

107  107% 
107     100% 


12 


136 

134 
140 
131% 
96% 


186% 
Feb '01 
May'OO 

131% 
97% 


0994  101% 
99% 101% 

•104      

104      


116 
138 


132 


98%  Bale 

63%  Bale 

110      


138 


81%  Bala 
81      

86    Bala 


106  Oot.'9M 
11994  Jan.'Ol 
100  Oot.'99 
99%  J'ne'99 
103  Jan-'OO 
US  Dec  00 
113  Oct.'00 
113%  Jan.'01 


108%     104 
99     Jan  '01 
98%  J&n.'01 

104%  Feb '01 
99  May'e9 
94  Oot'OO 
83     Not'OO 


lie     119 


118 
180 


185 
180 


108% 108% 


3 

20 


118% 118% 
112% 1182 
lllO  lllQ 
1130  185% 
133%  180% 
1 132% 137% 
^187%  187% 
1189%  180% 
1105     107% 


45 


180  184 
187   188% 
103% 109% 
105%  107% 
96   06 
86%  8614 
ee   07 
107  114 


14 
57 


134%  Fab '01 


ll8%Jan.'01 
l86%Jan.'01 


139     Feb '01 


181  18094 

131  186 

140  140 

187  188% 
01        07% 


118     180 


101%  Deo'OO 


97%        98% 
61%        64 
111      Bep.'00 

ISO     Jan.'01 


81 
80% 

se 


88% 

88 
87% 


16 
869 


108     108 
116     117 
118% 115% 
111     114 


0«      105 

"os"  106% 

100%  104% 


Oi       04 


106     106% 


114 
194 


laP 


188%  19f 

ioiji  ieiii 


870 

lift 

560 


84%    96 
84        60 

106     111 

198     139 


•9       80% 

71%    81 


*  No  Price  Friday;  latest  hid  and  asked  this  waek.  tBonds  due  July.  tDaeNor.  UJaeJune.  TDaeJan.  IDae  May.  a  Option  aalai.  bDaeAog.  cDae  April.  JDoaOaC 

OUTSIDE  8ECURITIE3  (Given  at  foot  of  7  consboutivb  pages).— etuis'  SECURITIES,  dtc. 


Bid. 

Aik. 

ok  Bx 

ok 

167 

187% 

46 

SO 

76 

70 

{106 

107 

10 

15 

80 

•6 

t>l55*« 

BIM 

119% 

118 

«105% 

105 

per  sta 

are. 

•  traat  Railway. 

Roohester  Ry ,., 

OonSi  1930 ,440 

8d6s  1933 J4D 

Bo  Bide  Bl  (Chlo)— Stock 
ByTaonieRap.Tr.,  6b,  1046 
Union  Trao  (Chlo)  Com. 

Preferred 

Onlted  Rys  (St  L  Transit) 

Preferred 

Oen4i  1934 J4J 

On'd  Tr4Bleo(ProT)-8t'k 

Wast  Chloago  oi 

Oon  a  5b  1936 M4N 


Bid. 

Ask. 

30 

33 

1109 

H8% 

91% 

100 

101 

1  99% 

100 

11 

18 

80% 

Bl 

34 

3t% 

77% 

78  li 

1  90% 

91% 

loe 

111 

99 

9014 

1101% 

101% 

Gn«  Securities. 

.fToroester  (MaislTr-O^m 
Preferred 

NB'W  YORK. 

Cent  Union  Gas— 1st  Si 

Oon  Gas  (NY)— Stock— N 

Bqult  Gas- 
con. Ss  1938- S««  Stock 

Mntnal  Gas 

N.  Amsterdam  Gas— 
Ist  oonsol  5s 

NY  Eleo  Lt  Ht  4  Pow— N, 
Gold  6S-8M  N.  Y.  8U. 


Bid. 

Ask. 

84 

106 

86 
108 

no8% 

Y  atk 

109% 
Bzoh 

Ex.  11 
896 

St. 

800 

108% 
Y.Stk. 

Bxoh. 

100 

Bzoh 

LUt. 

Gas   Neenrltlea. 


N  Y  4  Bast  BUer  Gas— 

1st  5s  1944 J4J 

Consol  5b  1946 J44 

Nor  Un  Ist  5b  1987.. M4N 
Standard  Gai — Common. 

Preferred , 

Ist  5s  1930 M4N 

OTHBR  CITIB8. 
Baltimore  ConsoUdat— f8« 

Bay  Bute  Gas— 

Boston  UnltadGai  Bonds- 
Buffalo  City  Qai— Stock. . 
lit  5i  Bonds 


Bid. 

Aik. 

#113% 

114 

106 

109 

109% 

106 

130 

188 

148 

150 

116 

117 

sBalt. 

JUlt 

1 

1% 

-BoBto 

nlilr 

e% 

8 

1  73 

76 

Gaa  (JleflarltteB. 


Chicago  Gas— Sm  N  T  8to 
Cincinnati  Gas  4  Coke. . . 
3ol  Gas  L  4  Haat— Com.. 

Preferred. .»< .... 

lit  5s  1933 J4J 

OjasoUd  Qas(NJ)— Stok 

1st  5s  1930 ..J4J 

Oonsol  Gai  (PltU). ...   SO 

Pref 50 

Bonds  5s 

Consum  0»*  (J  City)— 

Ist  6b  1934 MAN 

lAnd  interit.  tPrloe 
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BONDS. 

fr.T.BTOOK  EXCHANGE 

Wbbk  Ewdvkq  Fku.  15. 


9*1  liMk  h  WMt«ni7i..ie07 
JIorrliA  Biiez  Itt7t.l9\4 

7i 1871-1901 

liteon  guar  7t......l816 

B«BUt«red 191& 

nYLaokAWlit«i..l93i 
Oomtmotlon  6i....<192S 

Term&impt  4 192S 

8yr  Blng  4  N  Y  Irt7i.l90e 

WaiTan  8d7 1900 

Del  A  H— litPa  D1t7i.1917 

ResUttred 1917 

All)  &  8jilitOonKa7tl90e 

Reglit«r«d 1906 

Gnu- gold  eg 1906 

B«g{iUr«d 1906 

Beni  A  Bar  ltt7i 1931 

RegUtered 1931 

Del  BIT  BB  Bge.    SmPbBR. 
Dea  ft  RGr  1st  gold  7i.. 1900 

lstoong4i 1936 

lltOODgiKl 1936 

ImproTement gold  6i.l938 
RloOSoga.  /S««KloQrSo 
Dee  M  ft  Ft  D.  fiM  0  R  &  I  P. 
Dei  M  ftMlnn.  Sm  Oh  ft  N  W. 
Dei  M  Un  By  lit  g  6i. .  .1917 
DetMftTol.  SMLBftMSo. 
Det  ft  Maok  litUeng  4i.l999 

Oold  4i 1995 

Dnl  ft  Iron  Range  Iit6i.l937 

RegUtered 1937 

8d6 1916 

Dal  Red  W  ft  8  lit  g  51.1928 
Dnl  Bo  Shore  ft  At  g  Si.  1937 

Eaitof  Minn.  SMStPHftM. 
aitTTaftGa.  SM.BoRr- 
■Igln  Jol  ft  B  lit  g  5i. . .  194 1 
■111  Lex  ft  B  8.    S««CftO. 
Km  Oort  ft  No.  SMl>ehftNT. 

■rtelltoztg4i 1947 

Sdextgold  6i 1919 

Sdeztgold  4UI 1933 

4th  ezt  gold  6l 1920 

Sthextgold  4 ....1928 

lit  eoniol  gold  7I.....1930 

lit ooniol gold  fd7l..l9a0 

■rle  litoon  g  4i  pr  bdi.l99e 

Registered 1996 

liteongenlteng  4i....l99e 

Registered 1996 

Bnff  N  T  ft  Brie  Iit7i.l916 

Buff  ft  8  W  gold  e 1908 

Small  1908 

Ohio  ft  Brie  lit  g  Bi. .  .1982 
Jeff  RB  lit  gn  gold  61.1909 
liong  Dookoon  gold  0i.  1936 
Coal  ft  BR  lit  0  gn  ei.1922 
Dock  ft  Imp  lit  onr6i.l913 
N  T  ft  Oreen L gag 6i.l946 

Small 1946 

Mid  RRofNJ  litgei..l910 
N  T  8  ft  W— lit  ref  61.1937 

8d  gold  4Ui 1937 

Generals  01...... ...1940 

Terminal  lit  g  5i.. .  .1943 

Regti  96.000  eaeh .  1943 
WUk&Bailltga  g6il942 
■rle  ft  PlttB.    See  Pa  Co. 
BsoanALSap.   SMOftNW. 
■arekaSprlngi  litg6i.lB33 
■t  ft  T  H  Iit0on6i.....l9ai 

lit  general  gold  Bi.,..lB48 

MtYemonlite 1923 

SnU  OoBr'oh  litg  6i..l930 
■rftlndlit con ga g  6i..  1026 
Fargo  ft  So.  Sm  Oh  M  ft  BtP. 

Flint  ft  Pere  M  g  ei. ...1920 
liteoniolgold  6I....1989 
Pt  HoronDlT  lit  g  61.1989 
Fla  Oen  ft  Pen  lit  g  5i.  .1918 
lit  land  gr  ext  gold  5il980 

Ooniol  gold  6i 1943 

Ft  8  ft  T  B  Bge.  fiM  BtLftSF. 
Fort  St  IT  DCTo  lltg  4^11941 
Ft  W  ft  DO— lit  g  4-61. 1921 
Ft  W  ft  RloGr  lltg  3-41.1928 

GKlHarft^SA.   SeeSPCo. 
al  HftH  ot  '88  lit  Si.1913 
0a  ft  Ala  Rr  lit  pf  g  6i.l945 

lit  ooniol  g  6i 1945 

Ga  Oar  ft  No  lit  gn  g  6i.l939 
Georgia  Paolflo.   See  So  By. 
Gila  T  G  ft  Nor.  See  So  Pao  Co 
GonT  A  Oiw.  See  N  Y  Cent. 
Grand  Rap  ft  Ind.  Se*  Pa  Co. 
Gray'iPt  Term  Se«8tI.8W 

HanftStJ.    SteOBftQ 
ooiatonlo.  Se*  NYNH&H 
Hock  Yal  lit  oon  g  4>is.l999 

Reglitered 1999 

Ool  ft  H  T  liteztg  41.1948 
Honit  B  ft  W  T.  See  So  Pac. 
Hoai  ft  TezOen.  Sm  Bo  P  Co. 

Illlnoli  Central- 
ist gold  4i 1951 

RegUtered..... 1951 

lit  gold  BH .1951 

Beiglsterad, .  ..■.ot«ttl06l 
lit  gold  8sst«rtmg..,.l96i 

Be^stered 1961 

OoUTrnstgold  4s 1952 

Beglstared 1952 

LNOftTexgold  4s.. 1953 

B«gui«i«d 195S 

Cairo  Bridge  gold  4s.  .i960 

Registered 1950 

LonlSTllle  Dlr  g  S^s  .185i 

Xteglitered 1953 

MldSeDlrreg  6i 1931 


m-N 

A-O 

J-D 
J-D 
J  -J 
F-A 
M-N 
A-O 
A-O 
M-8 
M-8 
A-O 
A-O 
A-O 
A-O 
M-N 
[«-N 

M-N 
J  -  J 
J  -J 

J-D 


M-H 


Pne4 
Friday, 

Feb.  15. 


Bid. 

128« 
138 
104)4 
138 


A$k. 


Week's 
Bangeor 
Last  Sale. 


136 
118 


U6H  120)4 


160     Bale 


117X 


112M 

119)t  8alo 

161      

161      


A-O 
A-O 

J-J 
J  -J 
J-J 


M-N 


M-N 
M-S 
M-S 
A-O 
J-D 
M-8 
M-S 
J-J 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
M-N 
A-OJ 
A-O 
M-N 
I-J 
M-N 
M-N 
A-O 
J  -J 
F-A 
F-A 
M-N 
H-N 
J-D 


F-A 

J-J 
A-O 
A-O 
A-O 
J-J 

A-O 

M-N 
A-O 
'-J 
J  -J 
J  -J 

J  -J 
l-D 

',  -J 

A-O 
A-O 

J-JT 

J 


*iosKios^ 

"107      109 
10»M110)< 


109      110 


96 

88 
■111 


Sale 


lis 


110 


Low.  High. 

188H  Jan.'01 
1S9V<  Jaii.'01 
104H  Feb '01 
18'^)4  Deo '00 
140  Ooi.'98 
180  Feb '01 
1»1X  Deo '00 
103K  Oot.'00 
llEWNoT'OO 
108  Ang'98 
146^  May'OO 

160  ISO 

117  Feb '01 
128    J'ne'99 

118  Deo'OO 
112)4  113M 
147     Deo'OO 

161  Jan.'01 

108  Oct.'00 
102)4  103)4 
108  Jan.'01 
109)4     1C9)4 


108M  Jan.'01 

98)4  Nov  00 

88  89M 

111%  Feb '01 


80 


128)4 
117H 
183      , 
110      , 
143      , 
187« 


121 


97 


86 


loe 


189 


181      

106%  9ale 
♦137)4  1*0 

111     

116     


•  •••••       ••••«! 


118)4  Bale 

98 

102)4  Bale 
114     


108 


93M  Feb.'99 
118)4  Jan.'01 


109M  Deo'OO 


118)4  Jan.'01 

181     Jan.'Ol 

118     Jan.'01 

184         184 

106)4  Apr'99 

148     Feb '01 

143     Deo '98 

9nH      97 

93ii  May'99 

81  86 


80 


Bange 

Tear 
1900. 


Low.  High 
188)4124)4 
136      141 
1U»T4  107)4 
188     141)4 


138  188 
116  183 
103)4  106 
118)4  133 

146)4148" 
141      141 
117)4181 

11*194  lis' 
118)4  118)4 
147     M8H 
li8H  1489< 

103)4  104i>4 
96)4  10S«| 
106     10994 
101)4108 


108)4  109)4 

86       93)4 
76)4    90 
107     111 


140     Feb '99 


121     Jan.'01 

106%     106% 
138     Jan-'Ol 


118 
109 

lis" 

116« 

94 

108)4 

lib 


8«p.'00 
Uot.'98 

•••••• 

118 
116)4 

94 
102)4 
Apr'OO 


•••te*   ••••• 


107 


••••II  ••••• 
•••••*  ••••• 


••••I  •••••i 


124 
108 
118 


■«••«• 

8alo 


......  ...«.i 

......  .....i 


88     Bale 

"ilH  Sale 

103)4.... 


99 


107)4     107)4 


61     NoT'97 

184)4     12414 
108     Deo'OO 


■••••• 


106     Bep.'00 


84 
188 


10 


187 
108 
113 
100 


lOS 
83 

71 


Feb  '01 
Jan.'01 

118 
Sep.'00 


Mar '98 
86 
71% 


M- 

M- 

A-O 

A-O 

M-N 

M-N 

D 
J-D 

J 
J-J 
F-A 


105%  Sale 


104     106 


116 

114)4 

106 


•••■■-     •■••• 


1C4>4  Sale 


•*••••  ■••••■ 
•«••«•  •••••• 


1021s  Jan.'01 

106     Deo '98 

98)4  Not'OO 

99)4  Jan.'00 


56 


110     116 


107)4  lis 


116)4  119 
119)4119)4 
11394116% 
133)4  183)4 


184)4  li3 


S7       9 


67       86)4 


114  183 
104)4  104)4 
136)4  139)4 


118  118 

••••••  ••••• 

••••••  ••••«■ 

116)4  ISO 
107)4  111 
98       99)4 
90     106)4 
108)4  US 


104     109 


97 
47 


106 


106)4 

ibeji  Feb*'01 


116     Dec  00 

113)4  Mar'OO 
106)4  Deo'OO 
108)4  Apr.'98 


104)4      104)4 

104M  Jan.'99 

104     Jan.'01 

98    ianL'OO 


108)4 

•»••••    •••••• 


10294  Feb '01 

•■••••     •••••• 

188  May'99 


83 


180  186)4 
102)4  110 

.!••■•  tlft.. 


100  108 


110 

108 
lOf 
100 


1S6 

108)4 

110 

100 


70 
6S 


84 
69)4 


100  10494 


89 
99)4 


S5« 

09)4 


98  106)4 


108  108 


114  116 

118)4  113)4 
104)4  106)i 


100  106 


101 
98 


98 


■   ••«•)••• 


100  108)4 

•••••    •••••• 


BONDS. 

W.Y.  STOCK  EXCHANGE 

Wbbk  Emdimq  Feb.  15. 


ni.  Can.  (Con)— 

StLoaliDlrg  3i. 1951 

fi«glit«red 1961 

Qo'O  8)41 .1951 

RegUtered 1851 

Bprln«  DiT  lltg  3)41.1951 

RegUtered 1961 

Weitem  Line  litg  4i.l961 

„Reglitered 1951 

BeUeT4  0arlit6i....l923 

Oarb481itB4i 1932 

Ohlo8tLftNOgBi..l961 

g^^Wd 1951 

*oj08)4i 1951 

RegUtered 1951 

MemDlTlitg4 1951 

a.T^*5^«<' 1»51 

,Ji!'-k  ^^iSK^^  g  4i. . .  1931 
IndDeoftW  lltg 61... .1936 

}??nlAIaiitrefg6i..l948 
Int  ft  Great  Nor— 

,**«?'**■.,.. 1931 

}2I*  £«5t'al  litgold  61. 1938 
Iowa  Midland.  Sm  Ch  ft  N  W. 
•'•ffefwoBR.  SMBrle. 
K"^-^^??-  SMLSftMB. 
^ni  t^l?^,  ^**  Tol  ft  O  C. 
f  o^^^^l*^  Iitgag6i.l939 
Kan  Oft  Pao.    SMMKftT 

Kan  C  80  IstgSi i960 

Registered 1950 

KanMsMld.    SMBtLftBB 
fentnokyC^t^SMLftN. 
i«)k  *  pes  M.  SmC  R I  ft  p. 
KnopHJe  ft  Ohio.  a»t  So  Ry. 

I  .•^'?i^'»AW  Iltg6s.l987 
*-^    8d  gold  6s... 1941 

North  Ohio  1st  ga  fs.  .1946 
liSftMS.  Sm  if  Y  Ceil" 
LehTal(Pa)  00Ugts..l997 

RegUtered  6i 1997 

^  *.2  ^  l,"'«'»«*««"l»*0 

LT  Goal  Co  1st  gn  g  is.. 1983 
Leh  ft  N  Y  lit  ga  g  4s.  ..1945 


51 


J-J 
J-J 
J-J 
J-J 
J  -J 
J-J 

F-A 
F-A 
J-D 
M-B 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-8 
J  -J 
J-J 
A-O 

M-N 

M-8 
M-8 
J-D 


A-O 

A-O 
A-O 


Price 
Friday, 

i'eb.  15. 


Bid.     Ask. 


108H 


WeeJI^t 
Bangeor 
Leui  Bale. 


Low.   High. 


98     Deo'OO 


118)4, 


183 


■••    •••••• 


127)4 


100     106 


103     

108)4 

•••••t     •••••• 

••••••     !•••• 

13694  126H 
99        9»i9 

68)4 

■116)4 


J  -J 
J-J 

A-O 

M-N 
M-N 

J-J 
J-J 
A-O 
A-O 

J-J 
J  -J 
M-8 
M-8 
A-O 
A    O 


Goldgaaros.t ..1914 

I*5*HudR.  Sm CenofNJ.. 

Leh  ft  WUkesb.  Sm  Cent  NJ. 

Leroy  ft  Owey  Vau  B»*  Mo  P. 

Lex  At  4  P  F.  Bm  Met  St  Ry. 

Long  Dock.   Sm  Bri«. 

Long  Island— 

Istoong  5s 1981  u- js 

lstoong4s .....1931  Q-Ji 

Ganaral  gold  4s 1988  J-D 

Ferry  1st  gold 4)4s.„.  1983  M-8 

Gold  4 t.. 1988  J-D 

Unlfledg  4i 1949  M-8 

D«bentiiregoldSs....,lB84  J-D 
BklynftMonlstg6i.l811  M 

lst6s ......1911  M-8 

NYBftMBoong6s..l985  A-O 
N  Yft  R B  1st gSs... .1937  M-8 
NorShblsteonggafs..'&8  0-0 

La  ft  Mo  RlT.   Bu  Ohl  ft  Alt. 

LonlsTlile  ft  NaibTille— 
General  gold  6s. ...... 1980  j-D 

Sold  6s., .,.,.,.,,,....1987  M-N 

Dnmedg4s ,..,.,.1940  j.j 

RegUtered 1940  j  .  j 

Ooll  trust  g  6s 1931  M-N 

Coltr6-30g4 1903-18  A-O 

Oeoel  Br  7s ...1907  m-8 

B  H  ft  Nash  Istg  •S...1919  '  .  o 
LClnftLexg4)4s...l931  M-N 
NOftMlst8«rH„„l«80  J  .J 
tdgoldas., ,...,„,. .1980  J  -J 
Pcnsaoola  dlT  gold  61. 1980  m.  n 

BtL  dlT  Istg  Ss. 1981  m-S 

SdgSs 1980  M-S 

Kentucky  Cent  g4s... 1987  j  .  j 
LftNftM&Mlstg  4)4S.1945  M-8 
NFlaftSlstgng6s  ..1937  f- A 
Pensft  Atllstgag6s.l92l  f-a 
SftNA0ongng6s....l93e  p.  a 
Blnktd(BftNAlges..  1910  A-O 
Lft  JeffBgeOo  g1lg4B.1946  M-8 
LNAftO.    Sm OlftL. 

MabouOoal.  SMLSftMS. 
anbattan  Ry  oon  4i.  1990  a-  O 

RegUtered 1990  a-O 

MatropolBl  Iitg6i...l908  j  .  j 
Mas  BWOolonUg6s,.1934  j.D 
IfaK'ptftBY.  SMPMoKftY 
tfetropoUtan  BL  Sm  Btan  Ry. 
MezOentoon  gold  4s. ..1911  j.j 
1st  oon  Income  g  8s.. .1939  j>iy| 
Ideonlnoomeg8s.,..1989  j'lyl 

BcnlpfteoUgos 1917  A-O 

Sd  eerlesg  5i  ..„,,1919  A-O 
ifezlntematlitooug4i.'77  M-8 

Jax  Nat  lit  gold  6 1987  J-D 

8d  Ino  61  ACp  ■tmpd.1917  M-Si 

Sd  Income  gold  61  B.. 1917  An.1 

Hex  North  lit  geld  6i.. 1910  j-D 

RegUtered 1910  j.D 

Mloh  Cent.    Sm  N  Y  Cent 
MidotNJ.  SMBrle. 
IfLBftW.    SMOhloftNW 
UiUftMad.    SMOhloftNW 
IfUftNorth.  SMChMftStP 
un&StP.    SMChMftStP 


'  69)4    70 

•••••)     •!•••• 


108  Jan.'01 
101)4  Oot.'99 
100      NoT'OO 


118 


118 


121  Ang'OO 
90  Not'98 
12694  Feb.'01 
123%  123% 
100)4  NoT'Oo 


107)4  Jan.'01 


No. 


102)4  Not'OO 
103)»  Ang'OO 

i08)4  Deo'OO 


185 

»9>4 

67 
116)4 


186 

99)4 

67 
116)4 


18294 
117J4 

lis 


110 
110 
114 


••••••     •«•••< 


f •• ••( 

97 


8994       70 
63)4  Oot.'00 


189)4  188H 
117)4  ll-^li 
116)t  Jan.'0l 

104     Ang'98 


11094  11094 
109)4  Jau.'01 
118  J'ly'OO 
109)4  Oot.'99 
10394  NOT'99 

"96"  Jani'Ol 


6 
6 

4 
20 


Bang* 
Tear 
1900. 


Lo^c.Miah 
90  98)4 
99)4  10>" 


100  100 


240 


10 
14 


188)4 

103   

108   104 

104   


98 
95 
119 
108 
108 
109 
110 


100 

Sale 


Sale 


119 
118)4 
101)4  Sale 


10094 


•« • • • I 

105 
118 

••••••     ••••• 

136  


101)4  Sep.'99 


128  Jan-'Ol 


111   114)4 

••••«, 

119)4  1>1 

*fMM 

186  187 
128   188 
100   101 
... ..  •••«•, 
106)4  106)4 


108)4  108)4 
108)4  !•* 

••••••    •••••« 

106)4  now 

119)4  18694 
88  99)4 
64       66 

HI      117)4 


104 
106 
100 

98 

96 

•»•••• 

110 
107 
106 
113 


119 
118 

10094 


114 
Jan.'01 
Oct  '00 

9S)4 

95 


Ang'OO 
Jan.'99 
May'OO 
Deo'OO 


119H 

Feb  '01 

lOlH 


■•■••»  ••••■• 
•••••(  ■•••• 

"9*8"  ioo' 

118)4  118 


'111)4 


99 


117     117)4 


83  Bale 
80)4  Bale 
14%  Sale 


••••c    ••••• 


11194  Feb -01 
10094  100% 
106  Deo'OO 
Nov'OO 
Jan'9s 
Jan.'01 
Oot.'00 
Deo'OO 
186)4  Jao.'Ol 
68)4  Oot.'00 
99)4  99)4 
112  Jan.'01 
118  Jan '01 
118  Jan.'01 
111)4  Jan.'01 


116 
108 
130 
117 
116 


30 


10 
S 


67 


96)4  Oat.'99 


106 


106)4 


117 


117 


8394 
29)4 

14>4 


83)4 
82H 
10)4 


85  86)4 

103)4  Apr'OG 

81     Apr'OO 

18)4  J'ly'OO 

106     May'OO 


15 


a36 


10 


61 
68)4 


70 
68)4 


116)4  1*B 

losS i>o 

110     111 


106%  111)4 
109     111 
118     IKM 

...... ,,,,»4 

.•••a,  ».•••• 
.....  »*«»M 

91)4    >8M 


......  »«»**4 


180 


188)4 

Ve'ToT 

97)4  106 

100     10«< 

86       99 

.....a  ****** 


106     119 


106 
106 


106 

lis 


lie     188 

107)4  iia)4 
96M  108 


81 


16 


124 

24S9 
lb24 


15 


96)4  II'O 
108)4  1<>^ 
111)4  115 

187     1 80 
117     117 
116     116 
183     187 
68)4    08)4 
»594    »»« 
107)4  111 
109     111)4 
11094  113N 
107     111 


99     106)4 


118     118 


70        88 
90)4    *SM 
10        16)4 


108)^ 


88)4 

108 

81        81 
IS        17 

108     10N4 


*  No  price  Friday;  these  are  latest  bid  and  asked  this  week,    t  Bonds  due  Atunut.    t  Due  April.    I  Due  January.    1  Due  October.    I  Due  July,    a  Option. 

OUTSIDE  SECURITIES  (Given  at  foot  op  7  ooijsboutivs  pages).— 6^4 /?,  TEL.  &  2ELEPH.,  dk 


Oae  8»curltleB. 

Dotrolt  aa«— Sm  N  Y  Bxo 
■iiex  ft  Hadion  Gas 
Fort  Wayne  (led)... 

litOi  1926...... ...JftJ 

drand  Rapldi— Btook 

lit  5l  1915 FftA 

Hartford  (Ct)  GaiL...25 
Hndion  Co  Gai 

6igl949 

Indiana  Nat  ft  ni  Gas— 

1st  6s  1908  ......  MftN 

Sndlanapolli  Gai— Stock. 

1st  6s  1930 MftN 


Bid. 

A«k. 

h.  lUi. 

S6 

40 

86 

46 

46 

63)4 

101 

104 

1103 

104 

t  48 

36 

40 

108 

108 

46 

60 

46 

56 

04% 

96 

Gas  8eeiirltlea. 


Kaneai  City  Gai .100 

5i  1932 , AftO 

Laclede  Oao— N  Y  Stuck 
Lafayette  (Ind)  Gaa.., 

Ilt6i  1924 MftN 

Loganapt  ft  Wab  Val— 

lit6i  1925 JftD 

Madlion  (Wis)  Gai— Stok 

llt6i  1926 AftO 

Newark  Gai  61  1914 

Newark  Consol  Gas  .  .100 

6s  1948 JftD 

New  Bn«  Gas  ft  O— SmBo 


Bid. 

Aik. 

80 

80 

1100 

108 

Bich. 

40 

46 

45 

»S 

46 

66 

70 

76 

107)4 

110 

il40 

141 

65 

r.04 

106 

stonL 

Ut. 

Ca»  Seonrltlea. 

Ohio  &  Ind  Con  Nat  ft  111 
Ohloftlnd— lit  6i  '26JftD 
Peoples  Gai  ft  Coke— N  Y 
Philadelphia  Co— See  Boe 

ProTldenoe  Gas. 60 

St  Joseph  (Mo) 

6i  1937 JftJ 

s:  Paul  Gai— Stock.. 

Coniol  611944  ....MftS 
ayraouie  Gai— Stock.. 

lit  5(1946 JftJ 

Western  Ga«  (Mil w) 

Si— Sm  N  Y  St  Bx  lUU 


Bid. 

Ask. 

84 

29 

46 

60 

Stock 

Bzoh 

t.on   L 

Ut. 

t  88 

86 

40 

\  93)4 

96 

47 

60 

i  79 

81 

18 

16 

85 

6fl 

9494 

9694 

Teleg.  dk  Teleph. 


¥•!•«.  dk  Taleph. 
American  Dlit  Tele— NY 
Bell  Teleph.  of  Buffalo. . . 
Central  ft  South  Amer.. .. 
Cnei  &  Poto  Teleph— Stk 

6i  1909-89 JftJ 

Oommerolal  Cable 

Oammer  Union  Tel  (NY). 
B  upire  ft  Bay  State  Tel . . 
Brie  Teleg  ft  Telep— See  8 

Ffsnilin 

iAnd  tnteiest.  tPrice 


Bid. 


Stock 

110 

108 

70 
108 
173 
119 

76 
tOkBx 

46 
per  sh 


Ask 

Bz<h 

116 
107 
76 
•...,, 

177 
184 

•••«•' 

LUt 

50 

are. 
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BONDS. 
V.T.  STOOK  EXOH  ANO  £ 

WukKmdiko  FKB.  15 


Minn  A  Bt  L— lit  g  7s  . .  1927 
Iow«ex  lit  gold 7i... 1909 
South  Weit  ex  lit  g  7i.'10 
PMlfloex  lit  gold  ei.  1931 

lit  ooni  gold  9i 1934 

lit  and  retand.  4i....l949 
Min  *  St  L  ga.  Sm  B  O  U  <k  N 
M  A  P  lit  Si  It  li  int  gii..'36 
MBBMAA  litg  4iliitKa.'26 
M8tPASSMoong4ilntga'38 
Bllnn  On.  JSm  St  P  M  A  M. 
iioKanAT«x-HtB4i.l990 

Bd  gold  it 1990 

ltt«xt«naoldei 1944 

BooneT  Bdg  Oo  gn  g  7i .  .'06 
DalAWa  lltgug  51.1940 
MKATof  Tlitgng8i.'42 
Bher8b&SoalttRag5s.'43 
KO*Paolitg4o....l990 
Tabo  *  Naoiho  lit  7i.  1903 
Mo  K*  B  lit  gag  Bl... 1942 

MoPao— td7i 190e 

litoong  61 1920 

Trnstg  Si 1917 

Baglitercd 1917 

litoollgcidS 1920 

Beglitarad 1930 

LerorAOYAIi  litgCi'Se 

PaeBof  Molitexg4i.'38 

8daxt«nded«oldSi.l938 

8t  Loali  &  Iron  Moant— 

aenoourr&ldgrtgSi'Sl 

Gen  oon  itam  p  gtd  g  S I '  3 1 

Unit  Aref  g4i 1929 

Registered 1999 

Terd  V  I*  Wlltg5i..'a6 
MUl  BIT  Edge.  fiMObloAAlt 
MobABlnn  prlorllang  6i.'4S 

Mortgage  gold  4i 1945 

BmaV    1945 

Mob  Jack  AKClitg  61.1946 

Mob  &  Ohio  new  gold  6i..'37 

lit exteniion gold  ei.1927 

General  gold  4i 1938 

MontsomDlTlitg  51.1947 
8t  L  A  Cairo  gn  g  4i .  .1931 
Mohawk  A  Mai.  S*«  N  Y  O  A  U 
Monongahela  Kir.  Sm  B  A  0 
Mont  Cent.  Sm  St  P  M  A  M. 
Morgan'!  La  AT.  SmBPUo. 
MorrliABiiex.  S««DelIjAW 

NashOhatAStL  lst7i.'lS 
Sd6i 1901 

lit  eon  gold  6l 1938 

lit  golddi  JaiperBoh.1933 
lit6aM0MMWAA1.1917 

liteiTAPb 1917 

Haah  Flor  A  Shef.  SmLAN 
NewBAD.  SilNYNHAH 
M  J  Jnno  BB.  fiM  N  T  Oent. 
HewAOlnBdga.  SMPennOc 
BIOANBprlorllengei.l91S 
M  Y  Bkln  A  Man  Bh.  Sm  L  I. 
N  Y  OentA  IIB  lit7i..l90S 
BegUtered 190S 

GBMi • 180'' 

BegUterad. ....1997 

Debenture  6i0f .  1884-1904 

Beglftered  ....1B84-1904 

Beg  deb  Si  of . . .  1889-1904 

Oebontnre  g4s.. 1890-1905 

Baglitered 1890-1905 

Debtoertaextg  4i....l905 

Biegtatered 1906 

Lake  Shore  ool  g  SMi'  1998 

BegUtered 1998 

Mloh  Cent  ooU  g  8MI..1998 

Beglitered 1998 

Beeoh  Ork  lit  gn  g  41.1936 

BegUtered 1936 

Sdgngold  6i... 1936 

BegUtered 1936 

Cart  A  Ad  lit  gn  g4i.l981 
Clearfield  Bltam  Ooal  Oorp 
litiflntgag4iierA.'40 
Small  bondi  lerlei  B.  .'40 
Govt  A Oiwe  litgnRSi.'42 
Moh  A  Mai  lit  gn  g  4i.  1 99 1 
N  J  Jnno  B  ga  lit  4i .  1986 

Beglitered 1986 

NYAPntliteongng4i.'93 
Nor  A  Mont  litgag6i.'16 
Weit  Shore  lit  4igii.a361 

Beglitered 3361 

Lake  Shore  oon  3d  7i.  1903 

BegUtered 1003 

Geld  3Mi 1997 

BegUtered 1997 

OlnA  BlitgL8AMB7i'01 
Det  Mon  A  Tol  lit  7il90e 
KAAGBlltg  0  51.1938 
MahonC'lBB  lit  61.1934 
rittiMoKAY— litgaei.'32 

Bdraar  6i 1934 

MoKeeAB  YlitgSi.'lS 
Mich  Cent— lit  oon  7il902 

lit  oon  6i 1903 

61 1909 

6l 1931 

BegUtered 1931 

4i 1940 

BagUtared 1940 

Bat  0  A  St  lit  go  gSi. '89 
NYAHarlam  g  3^i  8000 

BegUtered 2000 

■  Y  A  North  litg  BI..1927 
BW  AOgoonlitext6i.'82 
OlweABSd  gag  61..  1915 
B  W  A  O  T  B  litga  g  6i.  18 
VUea  A  Blk  BIT  gn  g  4i .  '32 


3? 


b 

1 

ft, 

J- 

■  D 

J- 

n 

I- 

u 

A- 

o 

M- 

V 

M 

-B 

J  -J 

J-J 
.I-J 

J-D 

8"-AI| 
M-N 
M-N 
M-N 
U-H 
J-D 
F- A 
J-D 
A-0 
M-N 
M-N 
M-8t 
M-8t 

r-A 

F-A 

J-J 
F-A 
J-J 

A-0 
A-0 
J-J 
J-J 

M-8 

J  -J 

I-J 
J-J 
J  D 
J  -U 

Q-J* 
M-  S 
F-A 
J  -J 


J  -J 

J  -3 

A-0 
J  -J 
J  -J 

J-J 


A-01 

J  -J 
J  -J 

J-J 
J-J 
M-H 
M-8 
M-S 
J-D 
J-D 

n-N 

M-N 

V-A 
K-A 
K-A 
K-A 
J-J 
J-J 
J-J 
J-J 
J-D 

J  -J 
J  -J 
J-D 
M-8 
F-A 
F-A 
A-O 
A-0 
J  -J 
J  -J 
J-D 
J-D 
J-D 
J-D 
A-0 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
M-N 
M-N 
M-8 
M-S 
M 
•J 
J  -J 
J-D 
M-N 
M-N 
A-U 
A-0« 
F-AI 
M-N 
J-J 


Prict 
Friday, 

Feb.  lo. 


Bid.     Atk. 
147^  Sale 
13ii< 

lai^ 134 

"99'    Sale 

••••••     *•••• 

•■e*««   ••••• 

979i  Bale 
79  Sale 
99^  Sale 

•••••1     ••»«• 

i08)i  Sale 

I  GO  I9  Sale 

90     Sale 


110     

117 

138     Bale 
107M  Sale 


105     Sale 


■118     

lieM  Sale 


93^  Bale 


•••te*  ■••■•• 


•ktatt  •■#••! 
•••aae  *«••• 
ae«««ff  ••■•« 

139  130 

136  138 

96  Bale 
113  Bale 

97  B9M 


138     Bale 

t'u^  Sale 

119     

115H 


107     

107     

*109M110 


106H 

106K  107»4 

10694 

102^ 

108J6 

10254 


102M 

97}2  Sale 
'  86      

9eM  Sale 


'110«..., 

••••tt  ...tat 


lOiifl, 


117H 

116     Bale 
118M  114^ 

noH..., 


109)i  Sale 


•  ta •  •• 


141 
182 
137      •«••.« 

106« 

lOSH  Sale 


18e« 

128H 

107     


139     134 

138     189 

••••••     #••••• 

•eaeea  •••••! 

•••••a  •«•••• 


Wtek't 
Range  or 
Last  Sale! 


Low.   High 

147^  147H 
113  Jan-'Ol 
183H  Feb '01 
194^  NOT'OO 
117H  117^ 
99  89^ 

*•••••  *•«! 

•■eaee    •••< 
•••eat    aaaaea 

f7ii        98 

78J<        7HV4 

9«!<        99K 

lOOK  Nov'9U 

90      Bep.'OO 

101         103^ 

100         100^ 

90  80 


109       no 

11 4M  Feb '01 
188  183^ 

I09}i     108 


104H      106 


94  J'ne'OO 
10?MDeo'00 
113     Jan.'01 

116         117 
116         116 
91  93>a 

••••t«         ••••a* 

iioxJ'iy'oo 

••aaat    ••••• 
'•aaar    laaaa' 

iso"    iVo" 

180     Jan.'01 
94M       eOM 

113         118 
961a  Deo '00 


188         138 
100«  J'ly'OO 

118M     U4M 
113     Oeo'9» 

•••tai         ••••a* 

111     Deo '99 


107H  107i« 
107  Feb '01 
109^  Fob '01 
110  Aag'OO 
106X  Feb '01 
106  NoT'Oo 
109M  aep.'97 
108^  Jan.'01 
10aMJan.'01 
101  Deo'OO 
108J4  J'ly'OO 
96K        97H 

96  96 
9612        96I9 

97  Jan.'01 
lia^Jan.'01 
100     J'De'98 


»  ••  ea 
«  ee  as 
•••••t 


Bi     J'lr  '98 


107K  J'ly'OO 
103     Feb '00 


lUH  116 
113%  114H 
llOH  Deo'OO 
llOH  Jau.'Oi 
109M  109% 
IIOH  Mar'OO 
108;^Deo'97 
117        117 


180     Deo'OO 


106% 
102% 
119 

127^ 
137H 
106 
106« 


e  aea •• 

105% 
103% 
Jan.'01 
Jan-'Ol 
NoT'OO 
Jan.'00 
NoT'OO 


116%  Mar'OO 


193  Jau.'01 
187H  Jau-'Ol 
118     Apr'99 


••••aa 


no    oot.'oo 


3 

47 


69 
IB9 
108 


191 
12 


13 

467 

"68 


84 

1 

1237 


10 


•  •  •  a 

328 


5 

ios 


134 
2 

6 


a  tta 
•  a  •  • 


3 

35 


26 

V6 


•••• 


Range 

Year 
1900. 


Low.  High 

143^  161 
122« 123H 
122^  183 
184^  128 
111% 119 
93        99H 


!••••«    ataaa 

88%  98H 
64  77^ 
89        98 

96"  "90" 
88  97W 
93X  99H 
76        87 


103      108 
113      116^ 

94      103% 

96"  idi" 


93        94 
106M 107M 
112%116X 

108      114U 
IfB      118 
78       88 

taaaai    aaaaai 


110X110)4 


130      180 
120%  126 

88        87M 
106% 110 

96%    96% 


186  130^ 
100)<  IOOh 
104%  110% 

•aaaea  aaaaa< 
• a«*««  •••••' 


108% 119 
108%  111 
lOB  111% 
110  110 
102% 108 
106  107% 


101% 108% 
I'di"  108% 

96%  "99" 

93  98 
9S   98 

94  97 
108  110% 


iiaiat  aaaaai 
iiaaaa  aaaaii 
It  aiaa   aaaai 


>»atae  aatat 


106% 107% 
103     103 


110  116« 
110  114% 
109%116H 
111%  114% 
109  111% 
110% 110% 


IIB     191 
189*'  iso' 


104% 109% 
-1%  10415 
119% 181 
186   138 
187%  187% 
lOi   lOB 
108%  106% 

116% 116% 


181      138% 
136% 139% 

laaaaa    aaeaai 
_i«»aff«    •»••• 

108      110 


BONDS. 

».r.  STOCK  EXCHANGE 

WasK  £hdiho  Feb.  15 


Oi 


.«  TOhle  A  BtL  litg  41.1937 

BegUt«red 1937 

N  Y  A  Oreenw  Lake.  Sm  Urie 
NYAUar.  S««NYOAHQd. 
N  Y  Lack  AW.  8((  O  L  A  W 
N  Y  L  M  A  W.  S«<  Krlfl. 
STYANa  fl««NYNnAH 
MYNHAHart  litres 4i. '03 
OonTert  deb  oerti  •1,000 

Small  oertfitlOO 

Hoaiatonio  B  oon  g  6i.l937 
NU  A  Derby  oon  Bi.. .1918 

N  Y  AN  H  lit7i 1905 

lit  61 1905 

N  Y  A  North.  Am  N  Y  O  A  II. 

N  YO  A  W.  B«f  litg  4il992 

Begti  96,000 only...  1992 

N  Y  A  Put.    Sm  N  Y  O  A  U. 

S  Y  A  B  B.    fiM  Long  III. 

N  Y  B  A  W.    8t*  Brie. 

s  Y  Tex  AM.    Sm So Pao Oo. 

'>Ior  ABonth  litg  61....  1941 

Norf  A  VVeit— Qen  g  6i.l93l 

New  BlTer  lit  g  61 ....  1 938 

ImprTmtAext  gai...l9S4 

N  A  W  By  litoong  4i.  1996 

Beglitered 1996 

Small 1996 

00  A  Til  gng6l....l933 

Solo  VAN  Blitgng4i.l989 

North  IlUnoli.  SMOhlANW. 

North  Ohio.    SiiLBrleAW 

Northern  PaoUlo— 

Prior llenr  A  lBg4i.. 1997 

Beglitered 1997 

GeneralUen  g  8i 8047 

BegUtered .....8047 

St  P  A  N  P  gen  g  81... 1933 
Beglitered  otii.. ...  .1923 

Bt  Paul  A  Dal  lit  61..  .1931 

8d6i 1917 

Itt  oog  4i 1968 

Wai h  Cent  lit  g  4i. ..  1948 
Nor  Pao  Ter  Oo  lit  g  6i.l933 
Nor  By  Cal.    fiM  80.  Pao. 
NorWIi.   fiM  O  St  P  HAG. 
Nor  A  Mont.  fiMN.Y.Oent. 
IndAW.    SMOOCAStL 
hlo  BlTerRE  lit  g  6il936 

General  gold  61 1937 

urn  A  St  Lilt  g4i 1901 

Ore  A  Oal.  B4«  Bo  Pao  Oo. 
Ore  Ry  A  NaT  Bte  Dn  Pao 
Ore  BB  A  NaT  See  Dn  Pao 
Ore  Short  Line  Bee  Un  Pao 
Oiwego  A  Rome.  fiM  N  Y  C 
O  O  r  A  Bt  P.    S«(  0  A  N  W 

PaoCoaitCo— lit  g6i.l946 
aeof  Mliioorl.  See  Mo  Pao 
Panama  litif  g  4%i....l917 

a  finbildyg6i 1910 

PennOo— Qn  litg  4%i.  1931 

Bettered 1981 

Otd8%iooltraitreg.l837 
C  StL  A  P  litoong  51.1933 

Begiiter«l 1933 

CleTAPltuooni  f  7I.X900 
Qen  gn  g  4%iier'aA.1943 

Serial  B. 1942 

Serlei  C  8%i 1948 

■rteAPlttgag  3%i  B.1940 

SerleiC 1940 

NA  CBdgegengng  4%i.'45 
P  O  O  A  Bt  L  oon  ga  g  4Wii— 

BerleiA. 1940 

BerleiBgaar 1942 

Berlei  Ognar.. 1942 

BerleiD4igaar 1945 

Serlei  H guar  8%i..  1949 
Plttl  Ft  W  A  O  Ilt7i.l613 

*CI  •!•  Ba«aBaaae»aaa*eelvl2 
Vu  T  I*  •aeaeaaaaaeaeaeilvXS 

PannBB  lit  real  ei  g  4i.lS83 

Ooniterllngg  6i IBOS 

Con  onrrenoy  6i  reg..  .1905 

Cong  61 1919 

BegUtered 1B19 

Oong  4| 1943 

Gr  BAI  ez  lit  gag4%i.  1941 
01 A  Mar  lit  ga  g  4%i.l935 
OBBBABgelltga4ig.'36 
AUeghYalgen  gag  41.1943 
BanALewUlltK4i..l936 
UNJBBAOangen4i.l944 
■eniaoolaAAt.  8m  L  A  Naih 
Peoria  Deo  A  BraniT— 

8d  g  Si  tr  reo litpd...  .1B36 
faoABait.  SmCOOA  StL 
FeoAPeknnlitgei...l92i 

Idg4%i Feb..  1931 

"ine  Creek  res  gaar 61 . .  1932 
mucin  A  StL.  fiMPennCo. 
POOABtL.    Sm Penn  Oo. 
nttiCleTATollitg6i..l922 
PtttiFtWACh.  Sm  PennOo. 

fitti  Jono  lit  g  6i 1932 

■ttu  A  L  Hrle-3d  g  61 . .  1 938 
Plttl  MoKeei  A  Y.  8««  N  YCen 

rMtUPAFllt  g6l 1916 

ritU8hALBlitgSl..l940 

liteoniolgold  6i 1S43 

•IttaAWeit  lltg4i...lB17 

JPM  A  Co  oertfi 

ntti  Y  A  Aihlit oon  511937. 

Reading  Co  gen  g  41. ..  1 997 
BegUtered 1997 

taniielaer  A  Sar.  S««  D  A  H. 
Bleb  A  Dan.    Bet  Boath  By. 
Klo  Gr  Weit  lit  g  4i. ...  1939 
Dtah  Cent  lit  ga  g  4i.l917 


""2 


Price 

Friday, 

Feb   lo. 


Range  or 
Latt  Bate. 


A-O 
A-O 


.l-D 

A-0 

M-K 
M-N 
J  -J 
J  -J 

M-8 

M-8i 


M-N 

M-N 
A-O 
F-A 
A-O 
A-O 
A-O 
J  -J 
M-N 


g-j 

Q.J 

Q-Ft 

O-  F 
F-A 
A-O 
J-D 


J-D 

A-O 
J-J 


J-D 

A-O 

M-N 
J  -J 
J-J 
M-H 
A-O 
A-O 
M-M 
J  -J 
A-O 
M-N 
J-J 
J-J 
J-J 

A-O 

A-O 
M-N 
M-N 
F-A 
J  -J 
J-J 
A-0» 
M-N 
J  -J 

g-Mi 

M-S 

M-N 
J-J 

M-N 
F-A 

M-S 
J-J 

M-S 


M-N 

Q-F 
M-N 
J-D 


A-O 

J-J 

A-Ot 

J-J 
A-O 
J-J 
J-J 

M-H 
J  -J 
J  -J 


J-J 

A-W 


Bid. 


Atk. 

109 


19819  Sale 


186 

118% 

113 

109 


107      107% 


no    .... 

133  ,,,. 
186%  .... 
182% 184 
102      102% 


107      

102i2  8ale 


105%  Bale 
'Viji  Bale 


•122% 

•114% 

101       

90% 


109      113 
97      


109     110 

105      100% 

100%  

•lll%115% 
•118%114>, 


183 


128 
133% 


101 
101 
111 

•117 
117 


117% 
117% 


135 
133 
181 
109 


116 


*  99 


113 


90 
117 

ilSH 

100      

100      

131     Bale 
94%  Bale 

90 


..  100 


Low.    High. 

108K  Feb '01 
106%  Deo'OO 


104%  Oct. '97 
198%  16812 
197  Jan.'01 
136%  Deo'OO 


114 
113 


Jan.'00 
J'ly'99 


107%      107^ 
101%  NoT'9i4 


IIO%Dec'00 
138  Dec '00 
183  Jan.'01 
'81%  Deo'OO 
102  102(4 

97%  J'ly'OO 


107      NoT'OO 
103%      108% 


106% 

105M 

106% 

106^ 

70% 

71% 

70%  Deo'OO 

131% 

Not'i  0 

132 

J'ly'99 

123% 

128% 

116 

Feb '01 

103 

108 

88%  May'OO 

116 

Jan.'01 

110 

J'ly'OO 

95 

Deo'OO 

75 

Apr '00 

110     Jan.'01 

106  Jan-'Ol 
101  Deo'OO 
114%  Jan.'01 
113%  Jan.'01 
10a  NoT'98 
184     Deo'OO 


103%  Mar'OO 
181     OoU'OO 


108     NoT'OO 


116%  Jan.'01 
117%  117% 
116Ja  liei... 
109  Apr'OO 
99  Dec '00 
137%  Deo'OO 
137%  Nov'OO 
136%  Jan-'Ol 
1 08     May'97 


113     Jan.'01 
113%  Mar'OO 


108     NOT'97 

117"  M«V'''o'd 


88     Jan-'OO 

133%  Jan-'Ol 
101  Oot.'00 
137     NOT'87 


107%  Oot.'98 
131     Not' 98 


90     J>ne'99 
116%  Jan.'01 

87%  Jan-'OO 
too         100 
100%     100% 
131         131 

94%        V5H 

88      NOT'OO 


IfO  100% 

89%  Bep.'00 


No. 


at 


18 


65 

1 
149 


IC 


1 

IS 

1 

886 


37 


Bang* 

Year. 
1900. 


Low.Hitk 

104% 108% 
103% 100% 


185% 196% 
185  189% 
138      186% 


114      114 


108      10*.  M 


110   114% 
139   186 
180   1S8 
189   181% 
911%  100 
97%  8TH 

107  ■  107 
VB   101 


108%  106% 

101   lOSk 

68%  78% 

65%  70% 

181% 188% 


184   180 
109   116% 
97%  105 
88%  88% 
118   130 


108   110 
90   8S% 
60   7-( 


104% 118 

108   101 
lUl   101 
111%  117% 
111%  lis 


181   184 


108  108% 
117% 181 


101% 108 


114     117% 
113%  117% 


108%  109 
99     101% 
135     139% 
186%  187% 
181      134 


108  118% 

109  118% 


117     117 


88        88 

180      188% 

9e     v)i 

•  aaaat    .^aM 


118%  116% 


99%  101 
99% 101% 


8* 
67% 


96% 
88 


94%  101 
86       SSH 


*  No  prloe  Friday:  these  are  lateit  bid  and  aaked  thli  week.      Dae  Jan.    t  Dae  Joly.    I  Due  June.    I  Due  May.    1  Dae  Nor.    a  Theae  are  opUon  lelea. 

OUTSIDE  SECURITIES  (Givbn  at  foot  of  7  oonsboutivb  FAQm).—  TBL.,  BLEG.,  FERRY  <& 


TeleK.  dr  Teleyh. 

OoldABtook 

Bondi 

Hadion  RlTor  'Telephone 
Intematlon  Ocean. .,,,,., 

Mexican  Telegraph 

Mexican  Telephone— Sm 
Mew  Hng  Telep.— Sm  Boi 
Morttaweitem  Telegraph . 
IT  Y  A  N  J  Telephone. . . . 

■i  1980 MAN 

FeoifloA  Atlantic 

ProTldenoe  Telephone. . . 
flonthem  A  Atlantic 


Bid. 

Ask. 

117 

130 

90 

lOO 

117 

183 

116 

118 

Boito 

nlllt. 

ton  Us 

t. 

188 

186% 

178 

1S8 

113 

lis 

78 

SB 

100 

97 

IDS 

Telet-  dc  Teleph. 

Weit'n  Union  Teleg— N  Y 

EleetrSo  Comyanlea. 

Allegheny  Co  Light  Co... 

Braih  Klectrlc  Co 

Coniol  Bleotrlo  Storage.. 
Bddy  Bleotrlo  Mfg  Go..3e 
Bdlion  HI  111  Co  NY— N  Y 
Bdtson  Bl  III  Co  Brk— N  Y 
Bdlioo  Ore  MUllng  Oo. 
Bleotro-Pnenmatic  Trani 
Fort  WayneBleaOo  Oi.. 
Serial  A 


Bld- 

Ask. 

Stook 

HXOQ 

165 

170 

t 

Btook 
Stock 
8 

8§« 
16 

ia" 

Bxoh; 
Bxoh; 

11 
3 

30 

86    1 

Electric    Companlea, 


General  Blectrlc  Oo— N  Y 

Do  pref. —Sm  Boston  L 
Hartford  (Ct)  HleoLtCo. 
Mo  Bdlion  Bleotrlo 

Do  preferred- 

Narragan.  (ProT)KlCo.50 
Rhode  Island  Blec  ProCo. 
Dnlted  Bleotrlo  of  N  J . . . 

4s  1939 

United  Kleo  LtAP  Co  pref 

4%j  1989— Sm  Balto  11 
Wooniooket  (B  I)  Bi  Co.. 


Bid. 


Stock 
Ut 
180 

17 

49 

1x87 

119 

83 

76 
SMBal 
St. 


Ask. 

Kxoh 


18 
60 


94 

78 

tolUt 


Ferry    Co-'  «>i»niee. 


Ferry  (Join»anlea. 

Brooklyn  Ferry-atock 
NYABlst  Sslun.JAJ 
Con  6s'48-Sm  Stock  Bx 

Metropolitan  Ferry— 6s.. 

N  Y  A  N  J  Ferrr- 
1st  5s  1946 JAJ 

N  Y  A  B  B  Ferry— Stock. 
lit  5s  1983  MAN 

N  Y  A  Hoboken— Stock. . 
HobF'y  lit  5s.'46MAN 

Oon.  9S  1946  JAD 

lAnd  mteresL   tPrloe 


Eld. 


16 

8B 
list. 
108 

106% 
09 
«  80 
80 
1111 
I  (>4% 
per  ah! 


A  Ik 

17 
87% 

110 

107 
71 
98 


US 

96 

a:e. 


330 
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BONDS. 

M.T.BTOOK  EXCHANGE 

WiBK  Ekdikq  Feb.  15 


Bio  Qi  Jnno  lit  gn  g  Si .  1939 

BloQrSo  lit  8  41 1940 

Guaranteed 1940 

Boon  *  Flttt.  SteBUtt  P. 
Borne  Wat.  AGs  See  NT  Cent, 

SaltLakeClftRtfei.  .1913 
tJo&QllitR  3-4I...1947 
■t  L  *  Oal.    Sm  Mob  &  Ohio. 
Bt  L  &  Iron  Meant.  See  M  P. 
L  K  O  ft  N.    Set  Wabaih. 
LMBr.  SMTREAofStL 
Bt  Iionli  A  San  Franolioo— 

Sd  gold  6i  Class  A 190fl 

Id  gold  6s  OlasiB 1006 

Sd  gold  es  Class  0 1906 

General  gold  6s 1931 

General  gold  6s 1931 

littrnstgoldSs 1987 

lstgesPieroeO*0..1919 

BtLftSFRBR4i....l996 

Bontbw  DIT  1st  g  5s.  1947 

OentDlT  1st  g  4s.  ,.1929 

FtBAyBBdglstgai.1910 

Kansaa  Hid  1st  g  4s. .  .1987 

Bt  L  Bo.  Set  Illinois  Cent. 

BtL  BWlstg4sbdofs.l989 

Sd  gislno  bond otfs,.  1989 

Gray's  Pt  Ter  1  itgn  g  5s'47 

Bt  Paul  &  DqI  See  Nor  Pao 

tPanl  M  *  Man  2d  6s.l909 

lit  oonsoi  gold  61 1933 

BegUtered 1933 

B«daoedtogold4Xs  1983 

Beglstered 1933 

Dakota  ext  gold  6s. ...  1910 
HontBzt  lstgold4i..l937 

BegUtared 1937 

■  MlStdlTlitg9i...l908 

Beglstered 1908 

NordiT  Tstg4s....l948 

Registered 1948 

MUm  Dnlon  1st  g  St.. .1932 
HontClstgag6i....l937 

Beglstered 1937 

lit  goar  gold  Si 1937 

BegUtered 1937 

Will  ASF  lltg  6I....1938 

Beglitered 1938 

Bt  P  A  Nor  Pao.    Be*  Nor  Pao 

riP  *a'zoitr.s««oatPM*o 
te  Pres  A  Ph  lit  g  5s.l948 
■  AAA  P.  Sm  Bo  Pao.  Co. 
BF&NP  1st  sf geB...1919 
■arF&WlitOon  g6i.l934 

lltgSl 1934 

Bt  John's  DlT  1st  g  4S..1934 
AiaMId  Istgng  Ds...l928 
Brans  &  W  Istgn g  4s.l938 
811  S  Oca  &  a  gag  4s  1918 
Boloto  Val  *  N  B.  fiM  Nor  &  W 

Beab  A  Roa  1st  5s 1936 

Oar  Cent  1st  con  g  4i.  1949 

Bher  Shr  <!fc  So.    Bte  MKiT 

BUBOoa&O    SeisSarFAW 

Bod  Bay  A  So  1st  gSs...  1934 

Bo  Car  A  Qa.  See  Soathern. 

Bon  Pao  Oo  2-5-yT  4HB..1905 

eh>ld4sCent  PaoooU.1949 

Registered,. ,  ....1949 

A  AN  Wilt  gag  51.. .1941 

CPaolitiefgag4s...i949 

Beglstered 1949 

Mortguarg  3Hs....l929 

Registered 1999 

Oal HarABAlitg  61.1910 

adg7i 1909 

MezAPao  1st  g....5s'31 
Glla  VOAN  1st  gagBs  1934 
HoasBAWTlBtg  5b.  1933 

Istgng  Ss 1933 

HATU  1st  g  6i  int  ga.l9S7 

Oon  g  6s  Int  gtd 1912 

a*ng4s  int  gtd 1931 

Iforgan'iLaAT  Iit7il918 

litg6i 1920 

N Y  T  A  Hezga  litg  4i.'12 

NoofCallitgag6i...l907 

Gnaranteed  gold  Bs..l938 

Ore  A  Oal  Istgtdg  5i.l937 

BAAAPaiilitgag4i.'43 

BoPof  Arga  lltg6i.'09-10 

BPof  Oal  lit g6i.. 1905 

1st  gold  6sserB..190S 

1st  gold  6s 1906 

1st  gold  6s 1912 

lit  oon  guar  g  5i. .  1937 
Stamped 1905-87 

■  Paoof  NMezlitg6s.'ll 
B  P  Ooait  lit  ga  g  4a..  1937 
TazANOlit? 1905 

BablnedlT  lit  gSi.. 1912 

Con  gSi 1943 

Bonttaera— istoon  g  5i.l994 

Beglitered 1994 

MemDlTlitg4-4H-6il996 

Beglitered 1996 

AlaOenBlitg  ei....l918 
Atl&  Danv  let  g  4b..  1948 
Atl  A  Tad  1st  g  ga  4S.1949 
OolAGreeuT  1st  5-6i.l916 

■  T  Ya  A  Ga  Dlrg  Si.  1930 
Oon  lit  gSi 1966 

BTenreorllang  4-Si.l938 

Beglitered 1938 

Ga  Pao  By  lit  g  6i. . ..  1932 

Knox  A  Ohio  lit  g  6i .  1935 

Bioh  ADanoongBi.  .1916 

Bqulpilnkfnndg  Bi.1909 

Deb  01  itamped 1937 

Bo  Oar  A  Ga  lit  g  5i. .  1019 


J-U 

J.J 
J.J 


M-N 
M-N 
M-N 
J-J 
J- J 
A-O 
F- A 
J-J 
A.<> 
A-0 
A-O 
J-D 

M-N 
J-J5 
J-D 

A-O 

J.J 
J.J 

J.J 
J-J 

M-N 

J-D 
J-D 
A-O 
A.O 
A-O 
A-O 
J-J 
J-J 
J-J 
J.J 
J-J 
J-D 
J.D 


M-8 

J  .J 
A-O 
A-O 
J-J 
M-N 
J  -J 
J-J 

J.J 
J.J 


J-J 

J-D 

J-DT 
J-Dt 
J-J 
F- A 
F- A 
J-Dt 
J-Dt 
F-A 
J-D 
M-N 
M-N 
M-N 
M-N 
J  -J 
A-O 
A-O 
A-O 
J  -J 
A-O 
J-J 
A-O 
J-J 
J-J 
J  -JC 
A-O 
A-O 
A-O 
A-O 
M-M 
M-N 
J-J 
J.J 
F.A 
M.g 
J.J 
J.J 
J.J 
J-J 
J.J 
J-J 
J-J 
A-O 
J  -J 
J-J 
M-N 
M-8 
M-8 
J  -J 
J-J 
J.J 
M-8 
A-O 
M-N 


Friee 
Fridav, 

Feb.  15. 


Bid.     A$k. 


80       83 
93     Bale 


93M  Sale 


nil     

•HI     

•Ill     

ISO     Bale 
*115J< 

loe    


97  )<  Bale 


97^  Sale 

l&H  Sale 

lOS 


♦118H121 
141      


*nt,H, 


•120 
104« 


••eee*    •«•«•• 


134M 


118 


'106 


1245i 


949<Sale 
106X 


9  B^  Sale 
e09i  Bale 


98      1 

100T«  Bale 


861^  Sale 


103     Bale 
106M  Sale 


UOV 

11114 

89 


82 

Sale 

loeM 

110 
113 
ISO 

•  at  •« 

Sale 

'108><  , 


•  •  •  •  e  I 
I  •••# 4 


114^ 


107^  Bale 
116     Bale 


♦111 


114     

08M  Sale 


130     Sale 


119M  Sale 


•126     .... 
122M  1229i 


109)4  Sale 


Ifeefc'* 
Range  or 
Last  Sale. 


Low.  High. 

105  Nov'e9 
80«  80« 
93  93 


9SH      0S}< 


112H  112H 
119H  U2H 
119  Jan.'01 
120V  180 
116  118K 
lOaji  Oct.'00 


97X        97« 
100     J'ne'OO 

96  96 

106      00t.'97 


10 


98k 
79H 


118« 

149 

13714 

115^ 

U514 

120 

108« 

104 

110 

•  ••  • 


Jan-'Ol 

143 
Feb '99 
Jan.'01 
Nov'OO 
Feb. '01 
Jan.'01 
Jan.'99 
110 


128  Apr '00 
184^  134M 
116  Apr' 97 
118     Dec'OO 


ISO     Apr '99 


104     Jan.*01 


113 

186M 

123 

04k 
1095< 

87 


J'ne'OO 
Jan.'00 
Deo'99 
94?i 
1095K 
Jan.>01 


l04Mr«b.'98 


09k 
90H 
85 
99k 
100 
99% 
86k 


110 

105 

102 

105k 

106 


lOOk 
01 
NoT'99 
Jan.'01 

101 

J'ne'OO 

87 

MaV'OO 

Ang'OO 

104 

ioe« 

Jan.'01 


110     Jan.'01 
110k  Nov'OO 
80  90 

137k  Jan.'01 
130k  Feb '00 


113 
108k 
B19<i 
111k 
Ulk 
110« 
110J4 
180 
107 

108k 
116 


Jan.'01 

loek 
83H 
Feb  '0 1 
Jan.'0] 
Ang'OO 
NOT'OO 

130 
Nov'OO 
Feb  '0 1 
Ang'OO 


llOJiFeb'Ol 
106k  NOT'97 
ICk  107% 
lie  116k 

108  Ang'OO 
100     Jan.'01 


119k  Ang'97 
93«       03J4 


ISO         120 
117k  Jan.'01 
119k     190 
116         116M 


lS4k  Feb '01 
187  Feb '01 
193k  182k 
101k  J'ly  '00 
109k  tO»k 
108         108 


No. 


10 
4 


9 

6 

"  8 
17 


31 
l6 


330 
76 


5 


13 
15 


116 
1900 


148 
156 


197 
16 


10 
133 


77 
109 


36 
"  3 


10 
37 


26 

»  •  f  ■ 

1 
1 


Eange 
Tear 
1900. 


Low.  High 


71 
98M 


81 
94 


81        OS 


1109illSk 

rokiisk 

12194  ISO 
106      116k 
I03k 104 


79        98k 
98k  100 
90^    06 


85        06^ 
53M    IS 


iiekizi 

137      14Sk 


1iakll7k 
118k 116k 
n7kl21k 
102k lOB 


108      100k 

i*»t«e    ••■••< 


128   128 
199k 135k 


116% 118« 


lOak 106k 

113  119 
186k  136k 


94k  84H 
100   106 
SSH  86 


76k    SBH 


94|<  B94( 
87  1019< 
99%  99% 
80%    86k 


110      110k 
104k 106k 
97k  10394 
too      110 
100      106 


109     114 

109H 118 

81        87 


120k laok 


2f« 

78 

110 

107 

110« 

110J4 

117« 

I06k 

I04k 

116 


81k 
114k 

110 

110« 

112 

119 

107 

100k 

ll«k 


114k  114^ 


101  106k 
106  114k 
107M  1089i 
108     100k 


eSk    9i9i 


116     116 
114M119 
114      130k 
108k  lis 


119k ISSk 
118     124 
110     196 
101      101k 
104      109k 
108     100 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

Wbek  Emdino  Feb.  15 


Southern— (Con) 
Virginia  Mid  ser  A  6s.l906 

Series  B  6s 1911 

SeriesC  6» 1916 

8erlegD4-5s.. 1921 

Series  R  5s 1936 

Small 1936 

Series  F  5s 1931 

Gen6i 1936 

Gtd  Itamped. 1936 

WOAWlst07ga4s.l924 
West  N  O  1st  oon  g  6s.l914 
SAN  Ala.  See  LAN. 
Spok  FallsANor  IstR  6s.l93« 
Stat  Isl  Ry  lit  ga  g  4ki.l043 
Sanb  A  Lew— S««  Penn  BR. 
Syxa  aing  A  N  Y.  Sm  DLAW 

1'ebo  &  N.  Sf«  M  K  &  T 
•r  A  01  St  L  lit  g  4ki.'3( 
lit  oon  gold  6s.  .1894-1944 
St  L  M  Bge  Ter  gn  g  5s.  1 930 
Tex  A  N  O.    S««  So  Pao  Co. 
TezAP  By  H  dlT  lltg  6i.  1905 

litgold  5i ,.9000 

2d  gold  tno.  5i,  Deo... 9000 

TolAOO  litg6i 1936 

Weit'ndlT  lltg Bi.... 1935 

General  gold  Si lOSS 

Kan  A  M  lit  gn  g  4i.  ..1990 
Tol  Peo  A  W  litgold  41.1917 
TStLAKO  Iitg6itr.l916 
Tor  Ham  A  Bnff  lit  g  4i.  1 946 

UlitarADellitog  61.1028 
n  Pao— BB  A  1  gg  4|1047 

Beglitered. 1947 

OreByANaTlitifg  611009 
Ore  BB  ANar  oong  4i.l946 
OreShortLlnt  lit  g  6il932 
Ore  Bh  li— litoon  g  6i.l946 
Non-onm  Ino  ASi...l946 

Utah  A  Nor  lit  7i 1008 

Gold  Si 1936 

DnlNJBBAOOo.  flsiPaBR 
Utah  Central.    See  Bio  O  W 
Utah  A  North.  See  Un:Pao. 
DtloaABlaokB.  SMNTOent 

Ver  Val  Ind  AW.  Sm  Mo  P. 
irglnlaMld.  8m  South  By. 
Wabash  lit  gSi 1939 
2d  gold  Si 1939 

Debenture  MTlM  A.. ..  1939 

Berteia 1939 

lltg  Si  DetAOhBzt.. 1941 
Des  Moln  Dly  1st  g  4s.  1939 
StOhaiBridge  Iitg6i.ie08 
W  arren  BB.  Sm  Del  L  A  W 
Wash  Cent  See  Nor  Pao 
Wash  OA  W.  B$*  Soathern 
West  N  T  A  Pa  lit  g  61. 1937 

QengS  4i 1943 

Inoome  5i....AprU,1943 
West  No  Oar.  fi««  South  By. 
Weit  Shore.  Sm  N  Y  Cent 
WYaAPltU.  SmBAO. 
W  YaOentAPlitgSi.lOll 
Wheel'gALB  lit  gSl. 1936 
Wheel  DlT  lit  gold  81.1038 
Bxten  A  Imp  gold  St.  .1030 

Istoon  4b 1949 

Wilkes  A  Bait.  fiMBrle 
WU  A  Slooz  F. /Bm  Bt  P  H  A  M 
Winona  A  Bt  P.    SmOANW 
WliOent50-yr  lstgen4s..'49 
8TKBBT  RAILWAY  BON 

BklynKapTrg6i 1945 

Atl  Av  Bklyn  Imp  g  5sl9S4 

BkClty  Istoon  5s.l916.'41 

BkQCoA8congug3s.  .'41 

Bklyn  Un  Bl  Ist  g  4-5sl950 

Kings  Co  Bl  iBt  g  4s. .  1949 

City  A  8  Ry  Bait  Istg  5s  1922 

Oen  Oon  Tr  Co  Istg  6s. .1933 

Den  Tram  Cooong6s.l910 

Met  Ry  Co  lit  gu  g  61.191 1 

Louli  By  Co  litoon  gSi.1930 

Harket  StO  By  lit g  ei.19]  3 

Vet  St  By  gen  0  tr  g  Si. .  1907 

BwayATthATlitog  Si.1043 

Beglitered 1043 

OolAethATlitgagSi.1083 

Beglitered 1003 

L«zATAPFlitgugSi.'03 

Beglitered 

MetW  8B1  (Chlo)  1  itg.  4s.  1 9  38 

Registered. 1038 

ill  Bl  ByA  L  SO-yr  g  6s .  1926 
Utim  St  By  1st  oong  6s. 1919 
tt Paul Olty  Cab.  ogSs.1937 
Guaranteed  gold  61...  1937 
Third  At  lit  gold  Si. ...  1937 
Un  Bl  (Ohio)  lit  gSi....ie45 
W  Chlo  Bt40-yrlitenrSi.'28 

40-year  oon  g  Si 1036 

GAS  A  BLBOTBIO  LIGHT 
Atlanta  G  L  Oo  lit  g  Si.  1047 
Boi  n  Oai  tr  otf 1 1  fg  Si  . . '80 
BklrnU  Gai  litoongSi..'46 
ChGLAOOo.  SssPOAOOo 
Colambui  Gai  lit  g  Si ..  1033 
OonGaiCo.  SssPGAOOo. 
Detroit  Olty  Oai  g  Si ....  1 088 
Det  Gai  Oooon  lit  g  61..  1018 
ad  Bl  111  Bkn.  See  KOo  BLAP 
Ed  Bim.  SmNYG  ABLHAP 
BlqaasLNTlitoong5i..'33 
aq  O  A  Fuel.  S«e  P  O  A  C  Co. 
Qas  ABleo  BergCo  con g  5s'40 
Qea  Bleo  Co  deb  g  5s . . .  1022 
Gr  BapOLCo  Istg  5s. .1916 
EC  1V*nOa8  0o  1st  «:  5s. 1933 


8-8 

il 


M-S 
M-S 
M-8 
M-8 
M-S 
M-B 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 
J-D 


A-O 

F-A 
A-O 

M-S 
J-D 
Moh. 
J-J 
A-O 
J-D 
A-O 
J-J 
J-D 
J-D* 
J-B 
J.J 
J-J 
J.J 
J-D 
F-A 
J-J 
3ep.t 
J-J 
J-J 


M-N 
F-A 
J-J 
J  -J 
J.J 
J  -J 
A-O 


J-J 
A-O 
Not. 


J.J 
A.O 

J-J 
F-A 

M-8 


,1  -J 

DS. 

A-O 

J  -J 

J-J 

M-N 

F-A 

F-A 

J-D 

A-O 

J-J 

J-J 

J-J 

J  .J 

F-A 

J-D 

J-l> 

M-8 

M.8 

M.8 

M-8 

F-A 

F-A 

K-A 

J  -J 

J  .J 

J.J 

J-J 

A-O 

M-N 

M-K 

BON 

J-D 

J.J 

M-N 

J-J 

J-  3 
F-A 


M-B 

J-D 
J-D 
F-A 

A-O 


I'riee 
Friday. 

Feb.  15. 

Bid.     A$k. 


•  •  ••  .  I 


•114k 
♦116 
118 


1C4     Bale 


....  106 
07 

•  B8       00 


■ 90k 

'108     

lOek  Bale 
' 106 

•*••••       «•••» 

101  Bale 
1379i  Bale 
II  6k  Bale 


110 


110     Bale 

• 110k 

•   96      

649^  Bale 

110      

06     Bale 
109k 


121     Bale 
"si"  Bale" 


115k  117 

110     

♦108     


89k  Sale 
•110     , 


103  .... 
98k  Sale 
86k  Sale 


•lie     188 


♦,;...  126 


•••■»•   • •••• 

■•••••     ••••!* 

■•••e«    ••••»• 


DB. 


!§■■••     •••••I 


96k  Bale 


130     ..... 

10  2M  Sale 


Week'B 
Sange  or 
Latt  Sale. 


Low.  High. 


102 
too 


Oot'99 
Jan.'99 


114k     115k 

113k  Deo  00 

Olk  Bep.'OO 

119     NoT'OO 

117     J'ly'OO 


lISM  J'ae'99 
llSk  Jan.'01 
111    Jan.'00 


104 
nok 

96 

UBk 
116k 

97 

88 
130k 

98k 
108 
106k 
106H 
111 
108k 
137k 
1163^ 
106 
119 
109k 


110 

110k 
101 

58 
111 

96 
111 


104 

118 
Feb '01 

116k 
Jan.'Ol 
Feb. '01 
97 
88 
J'ne'OO 
Jan.'01 
Jan.'01 

106H 
Jan.'01 
Deo '00 

104H 

128 

ll6k 
Jaiu'Ol 
Feb  '0 1 
OoU'OO 


119M 
111k 
102 
50 
Jan.'01 

06 
May'OO 


lS09i     181 
99  99 

81  31 


118k     113k 
11694     ll'i 
lUk     113 
108     8ep.'00 
00  91 


88k       89k 

110         110k 
110     Jan.'9M 
115     Feb '01 
103         J  (3 
9»k     100 

88k      eo 


96     J'ne'OO 


100     Mar'08 


110«  1199< 
121k  121k 
110k  Deo '00 
122k  Jan.'01 


183        183k 
"o'8HFeb''oi 


106  Oot.'O0 
100  Oot.'00 
111k  Jan.'01 


184k  Jan.'01 
109k  Deo '90 


00     Dm'07 


9194  Oot.'9S 
117k     U'k 


oek     06k 
eok  NoT'oe 


118M  Bep.'00 

102        1089< 

leik    161k 
107MDeo'00 


No. 


16 


1 

6 

4 

•  »  •  ■ 

12 

5 


107 


28 
18 
28 


32 

le 

10 

4184 

28 


1 

16 
18 

•  •  *  • 

84 


260 
6 


11 

49 
48 


85 

6 


20 


13 


as 

1 


Sange 
Tear 
1900. 


Lovi.  High 


100    llSk 
108      IISS 
87        Olk 
U4klH 

117     117 


ilMl5« 


104% 
110k 

67 
lOS 
106 

96 

84k 

78 
110 

07« 
103 
10114 
1033 
110 

100k 

12594 
110k 
106 


108 
117 
00 
116M 

lis 

108k 
OS 
8« 

180k 

100 

107k 

108 

106M 

111 

104M 

180 

118M 
108 


109k 108M 


US  118k 
98k  108k 
83  OOk 
809li    43M 

108  IISS 
01       06 

109k  lis 


110     188 

68k    WH 
8Sk    SS 


107    lie 
99% 114k 
98k  108 
84       81 


8S       S8k 

100     108 


113  115 
96  104 
91  100 
83k    00 


06       97M 


116k lS9k 

118k lask 

119k  IIBM 
133     1S8 


138     lS6k 
96k  "•'" 


111     118 


117k 1>7 


118k  118 


OS     108 


118%  lltH 

io»H  118M 

us     168 
107M  lOTM 


*  No  price  Friday;  latest  bid  and  asked,    t  Bonda  due  Aug.    t  Due  July.    I  Due  Match.    1  Due  Jan.    |  Due  Mot.    a  These  are  option  sales. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  oonseoutivb  FA.Q3a).—FBRRr  <6   MISGELL'8, 


r»rrw  Comyanlee. 

10th  A  23d  Sts Ferry.... 

lltmortSs  1919...  JAD 
Dnlon  Ferry— Stock 

lit  Si  1930 MAN 

Mlacellaneona. 

Aeker.Mer  A  Con  6b  1903 
Amalg.  Copper— SeeStook 
Am  Agrloul  Chem— Sm  B 
Amer  Bank  Note  Co ...  50 
Amer  Bloyole— Com, 

Preferred...... 

Bond!  51 MAS 


Bid. 

Ask. 

76 

8S 

nos 

108 

839« 

83 

i  06 

07 

100 

Bzch. 

list. 

oiton 

list. 

t   63 

68 

6k 

7k 

84k 

86 

77 

78 

MIeeeilaneone.  Par. 


Amertoan  Bridge  Co-Corn 

Preferred 

American  Chicle  Co 

Preferred. ,,.. 

A.mer  Graphophone.. . .10 

Preferred 10 

Amer  Hide  A  Leather ... . 

Prei  erred 

6s,  1919 MAS 

Amer  Press  Assoc  n..lOO 

American  Sorew 360 

Amer  Sheet  Steel. 


Bid. 


46% 

40 

9ik 

93 

81 

82 

80 

81 

8k 

9H 

^  u'k 

Uk 

e 

10 

33 

8S 

89k 

00 

70 

80 

1817 

t  86 

87 

Ask. 


MUeellaneone.   Par, 


Amer  Sheet  Steal  pref.. . . 
Amer  BhipbuUding ...  1 00 

Preferred 100 

*jn  BodaFoun— Com.lOO 

1st  preferred. 100 

8d  preferred 100 

American  Surety 50 

Amer  Strawboard....lOO 

Bonds  6s FAA 

Am  Typefo'rs— Stock.  100 
Amer.  Woolen— Sm  Stock 
Amer  Wringer  com...  100 

Preferred- 


Bid. 

Ask. 

77 

78 

S3 

37 

06 

00 

S 

7 

48 

63 

0 

19 

186 

196 

88% 

84 

101 

*•<••• 

68 

69k 

Ezoh. 

hit. 

X108 

zllS 

nilaeellaneoua.  Par. 


Amer.  Writing  Paper.... 

Preferred 

6s., 

Anthracite  Coal  Oo 

Barney  A  SmCar 100 

Preferred 100 

Bergn  A Bng  Br  1st  6s. . . 
Bliss  Company— Com.. 50 

Preferred 50 

BondAMort  Guar. ..100 
Brltiah  Columbia  Copper 

Celluloid  Co 100 

lADd  interest.    T  Price 


Bid. 


1 
0 

64k 

t    7k 

S2k 


ICO 
18S 
196 
366 

81 

S8 
per  ih 


"aTI 

8 
11 

66)^ 

8k 

S6k 

186 

105 

187% 

888 
81% 
109 
are. 
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BONDS. 

H.T.  STOCK  EXCHANGE 

Wbbk  Ending  Feb.  15. 

Klll»iC0B!lL*PBBi.....'87 

PnrohiMe  mon  »■ i^^^Sa 

Hd  Bl  11  Bkn-litoon  g  ♦••  3«| 

L»o(iai-LCoofStLlitg5.19 

Bmall V.--^?!  . 

tint  Fuel  Gai  Co  Set  PeopGas 
NTQHLH*P..k6b.19*8 

B«sriitered 19*^ 

■d  HI  111  lit  oonT  g  B»J0ig 

P»ter.on*  PG  *  B  8  5i.l849 
PeoGai*Olitgug8f..l904 

8dgtdg8f.. 1904 

IrtooniolgBB 1««» 

E«fundtoKB6i }ll' 

BoRUtored. . . ....... .  i«« ' 

ChQ-L*Ckel»tgngS«37 

Con  G  Co  of  Ohlitgu  K  5s  36 

HqQ4  FChl»tKaK6i.  05 

Mn  Fuel  Gat  Ist  gn  «  5.1947 

Trenton  G  &  HI  Xst «  58.1949 

UtloaBLAP  lit  if  g  58.1950 

W«tn  Qai  Oo  ooi  tr  g  5i...  33 

OOAIi  A  IRON  BONDS, 
/-^ah Coal  Mln.  SmTCIAR 
ijleart  Bit  Coal.  SeeNYCAU 
OolOAlltt  conges...  190  2 
OolO*IT>evCogtig5i..l909 

ConponB  off. ^ •■}„;!! 

Coi  Fuel  Co  gen  gold  6S.1919 
Col  F  A I  Co  gen  B  f  g  5s  .1943 
0e  Bardel  C  A  I.  See  T  C  A  I. 
Or  RlT  Coal  A  Cist  g  «»•  1919 
TeffA01earOAIlstg5sl926 

«l      SdgSs 1926 

Pleas ValCoallst  g  sf  5  ••1928 
Boon  A  Fit  C&  1  pur  m  5s  19  46 
Bun  Ok  Coal  1st  g  s  f  6s..l912 

TennCoalTUlv  Istg6sl917 
Blrm  Dlv  1st  con 6s. 1917 
Cah  0  M  Co  Ist  gu  g  6s..'22 
De  Bar  C  A  I  Co  gn  g  6s. '10 
Wli  L  H  A  P  0  Co  1st  g  5s.'19 

MAN'F'Q  A  INDUSTRIAL. 

AmOotOU  deb g8i...  1900 
Bxtended  4^" 1915 

Am  Spirits  Mlg  1st  g6s..l915 
Am  Thread  l»toolt8t4i  1919 
BarASCarCo  lstg6s  ..1942 
&rameroy  3ng  1st  g  6s..  1933 

111  Steel  Co  debSs 1910 
Non-oonr  deben  6s.. .1913 
Int'l  Paper  Co  lstoong6s.'18 
Knlok  loe  (Chlo)  Istg  5s.l928 
Nat  StarOhMfg  Oolstg6sl92() 
Prooter  A  Gamb  1st  g  6s.  .'40 

Stan  Hope  A  T  1st  g  6s.  1946 
Income  g  5s 1946 

UB  BnTeICo  1st  s  f  g6sl918 
B  LeatliCo  s  f  deb  g  6s.'  13 

MI80HLLANH0UB  BON 

Adams  Hx— Col  tr  g  4s.  1948 
mDkAImp  6s.  SeeCenNJ 


A-O 
A-O 
J-J 

«-F» 
Q-F* 

J-D 
J-D 

K-A 
IU-8 
J-J 
M-R 
M-N 
J-D 
A-O 
M-H 
M-H 
J-J 
J-D 
J-J 
M-N 
ffl-S 
.1  -J 
M-N 


F-A 
J-J 

f»i-N 

F-A 

A-O 
J-D 
J-D 

iu-N 

J-D 

A-0,1 
J  -J 
J-D 
F-A 
J  -J 


Qn-F 

M-8 
J  -J 
J  -J 
A-O 
J  -J 
A-O 
F-A 
A-O 
M-N 
J-J 
F-A 

j-ji 

M-N 

DS. 

M-8 


Price 
Friday, 
Feb.  15. 


Bid.     Ask, 


Week'g 
Bangt or 
Latt  Sale'. 


Low,   High. 


.fit    t«t*«l     *%«••• 


98      1    98^  Dec'OO 

•107J< 107         107J4 


*106i4  110^ 


95)4 

109H 
121 


Sale 
lU 


130     Bale 

•«««•    istait 

•i07      109 
•IDS      108^ 
•103      106 
• 106 


98H  100 


••••••   ftiaat 


107H  110 
110 


101     Bale 


99)< 

83    Bale 


1C6    Bale 

••••••        ■•*• 

108     109 


61 

0        10 


i08 


110 


HOW 


dSH       96 
1091a  Jan.'Ot 
lao     Nov'OO 

107'  J'iy'bo 

103  Jan.'01 
120  120 
106  Deo '98 

lOeii  Jan.''0i 
106     Jan.'01 

104  104 

108  Jan.'01 

109  Feb '01 

i07W  Jaii."'01 


104 
6S 


Jan.'01 
Nov'OO 


108M     106« 
98X  Feb '01 

95HJan.'97 
107     May'97 

80  May'97 
105     Oot.'00 


no 

lot 

105 

101 

33 


Jan.'01 
Feb  '0 1 
Feb  '00 

101 
Jan.'OO 


lOlWOot'OO 

100      Feb '01 

Si  88 


106 

895i 

99 

70 
lOSX 

93 
107)< 
118M 

61 
0 


Jan.'OO 
Feb '00 
Jan.'99 
Apr '97 

106 
Aug'OO 

107H 
J'ly'99 

11 


113XJan.'01 


108        109 


12 

1^ 


iro. 


to 


31 
ISO 


80 


10 


SB 
"38 


48 
361 


Bange 
Tear 
1900. 

Lou>  High 


108      111 


103!4  111 


lOBW 108M 
90       98 


105     106 


103  112 

108  112M 

106  105 

93  109 


38 


88 


100^104 
99H100M 
83        86 


106      105 
89M    89JH 


108^  100 

87^    95 

104     103 


669^    84 
8       24 


lis     116H 


103     106 


BONDS. 

n.  y.  stock  exchange 
Week  Bndinq  Feb.  15. 


91        95H 
106J<110 
117M 120 

107*'  \'6i' 
102W 107 
116      137 


107  109H  ' 

106  109   ' 

108  103 

109  106 

107  107 

io'en  ib'sw 


lOOX 1C8H 
65   58 


BklnFerryCo  Ist  con  g  58'48 
k'n  WA  WH  IstSitr  ctfs. 
Chlo  Jo  A  Strd  ool  R  5S.1915 
Non-onm  Ino  68  ....1907 
Det  MAMld  gr  3XsB  A.191] 
Hack  Wat  Reor  Ist  g  5s.  1926 
Head  B  Co  1st  s  f  g6s... 1931 

Hoboken  L  A  I  g  5s 1910 

Iron  Steamboat  Co  8s...  1901 
Mad  Sq  Gard  Istg  5s. ..1919 
Man  Bch  HAL  gen  g  4b.  1940 

Newpt  News  SAD  D  5s.l990 
rAOntLand  Istg  6s.  1910 
8t  L  Ter  Capples  Station  A 
PropCo  Istg 4Ws  5-20 yr'17 
B  Yuba  Wat  Co  con  g  6b.. '23 
8p  Val  Wat  Works  Ist  6i.'06 
Vermont  Mar  1st  s  f  5s.lS10 

THLB.  A  TBLBPH.  BONDS. 
Com  Cable  Co  1st  g  4s..  .2397 

Registered 2397 

Brier  AT  oeltrgsf6s...l926 

Met  TAT  istsf  g  5s...  1918 

Mat  Cn  Tel  Oo.  See  Wn  Dn, 

J(  r  A  N  J  Tel  gen  g  5s  oy.  '20 

NoWestn  Teleg.  SMWest.On. 

West  Union— Col  tr  cur  5b.'38 

Fd  and  real  est  g4W..1960 

Mat  UnTelsf'd  6s... 1911 

Northwestern  Tel  7s. . .  .'04 

U.  8.  GOV.   SHCURITIBS. 

U  8  2s  registered 1930 

UB88  ooapon  193G 

US  3i registered 1918 

U  S  Ssconpon  1918 

n  8  3b  reg  small  bonds. 1918 
U  S  3s  ooa  small  bonds.  1918 

D  8  4s  registered 1907 

D  8  4s  ooapon 1907 

U  B  4s  registered 1925 

U  B  4s  ooapon 1985 

a  8  5s  registered 1904 

U  8  6s  ooapon ,.1904 

FOR'GN  GOV.  SHCURITIBS. 

n  B  of  Mexico  8  f  g  5s  oi  1899 

b  Thtte  are  price*  on   lu 

BTATB   BBCUBITIBS. 
Alabama-Class  A  4  to  5.1906 

Bmall 

Class  B  5s 1906 

Class  C  4s 1906 

Currency  funding  4s. ..1920 
Dlst  of  Columbia— 3-65S.1924 
Louisiana— New  con  4s..l914 

small  *.•*••...•••.*••••..*«*. 
Missouri- Funding.  ..1894-95 
Nortn  Car— Con8ol4s...l910 

Small..... 

6s 1919 

Bo  Carolina— 4Ws  30-40.1933 
Tenn— New  settlem't  3s.  1913 

Small 

Virginia  fund  debt  3-3i.l991 

Registered , , 

0s  deferred  oertfa 


F-A 


J-J 
J-J 
A-O 

J-J 
M-8 
M-N 
J-J 
M-N 
M-N 
J-JI 
F-A 

J-D 
J-J 

M-8 


V-\ 


-J 

J 

J-J 

M-N 


M-N 


J-J 


J-J 
J-J 

J  -J 

F-A 
J-J 

J -'J 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 


Price 
Friday, 
Feb.  15. 


Bid.     Aik. 

•  sm 

67)4    70 


88     Bale 

I 
*■•»••    s ••••• 

s*l«««     ••••!• 

*««flti  •••••« 

*•••••  •••••• 

s«««aa  •••••• 

*•>»••  •••••• 

••••••  St»t*l 


t««9««  aitttt 

•  iiiai  •••fl«» 
••••••  ..••• 

•••••I     §•••!• 


n\H 

10T4 , 


daily  record 
1051^  lOEK 
105!4  106H 
HOW  UIH 
111     Sale 


iiowinw 

118W114W 
118W 114H 
13':M  188H 
13'H  188W 

11054  um 

UOH  lUW 


of  Hve  doUare 


108W. 


t08W  111 
103 

110      

133      ..... 


••■••• 


:o5 


184 

110 
98  W 
96 
98 


97 


7WBale        7W 


Week's 
Bange  or 
Latt  Sale. 


n 


Low.  High. 
87J<  Jan.'01 
88  685* 

110     Aug'OO 


38W       33K 
"I'l's"  No't"''9'9 

••••••  • 

•••■••  ••9*« 

••••«t  •••••• 

*  tflttl  ••••It 

••••••  •••••• 

00    oot'oe 


101     Feb '07 
118W  Dec'OO 


108  Jan.'01 
100WOot.'00 

109  Oot.'99 


113     NOT'09 

n8«  1125< 
107WB'eb.'0i 
IISH  Deo '00 

tee  teventhva 
105W  106W 
lOSK  105H 
ll09i  Feb '01 
now     111 


now    now 

114!4  Feb '01 
118H  1185< 
137H  Jan-'Ol 
1S8W  Jan.'01 
115  Dac'OC 
no     Jan.'01 

bOeM  Jan.'0l 
to  the  pouTuL 


108W  Jan.'01 
106      Aag'98 

ioewoct.'oo 

108         108 


131  Apr '00 
108  Aug'OO 
109W  Feb.'99 


106 


105 


138     Feb.'98 

130     Mar'OO 

96W  Jan.'01 

98     Feb '01 

9i%  Feb  '0 1 


No. 

"is 


Banyc 
Year 
1900. 


81 


»  •  •  • 


10 


te  V 
86 
10 

'es 
.... 

•  •  t  • 

1 


8         44 


Low  Hia» 

88       84 
no     111 


19       40 

..*••  ...tat 
...«••  ..■■t« 
......  ....«« 

.....i  ...itf 

••••t:  •••lit 

.^....  ...tti 

•>....  ...lit 

•  xttit 


liswiltw 


101      lOSU 

loow looS 


100  119 
104W  107 
100      118 

......    ..IIM 

recMKni.) 
103W  107 
104      106 
108K  ll»H 
108M  Uifi 


108W  lllK 
114  IItS 
114  118W 
188« 180 
181H  138J< 
n29«116W 
113W 11«« 

tee     e7w 


108W  IKM 


loew 

103 


109W 
103M 


181 
108W 


•••••• 

106 


180 
98H 
90 
85 


181 

••■••fl 

106M 

ISO 


6       10 


*tloprloe  Friday;  these  are  latest  bid  and  asked  thli  week.  tDneJuly.  (DneMay.  IDueAprU.  |  Bonds  due  Janoary.  TDae  August.   aThese  are  option  sales. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  oonsboutiye  px&m).— BANKS  (6  MISCALL' 8, 


Mleeallaneoue.   Par. 


I  Bid. 


0«nt  Flrew'rks— Com.100 
Preferred 100 

Okataangay  OreA  Ir  6s  '16 

Ohes  A  O  Grain  HI— Inc. . 
4s 

Okesebrough  Mfg  Co.  100 


88 
74 

30 

16 

78 

380 


Chicago  A  Alton  RR— Se«  Stk.  E 


Olaflln  (H  B)-lstpref.lOO 

Id  preferred 100 

Common— Se«  St.Rx.  list 
Colo  Coal  A  Iron  Develop 

Preferred 

Ool  A  Hook  Coal  A  I,  pf  d. 

Istg  5s  1917 JAJ 

Compressed  Air  Co 

Co  isoUd  Car  Ueatlng.lOO 
Co  Jsol  Flrew'ks-Com.lOO 

rte'erred 100 

Cons  Ry  B  eo  Lt  A  Hquip. 

Co  isoi  Rubber  Tire 

Pit 

Corbln  Cabinet  Look.  100 
Corbln  (P.  &  F.)  Co.... 26 
Cr  trnps'  Bh  A  Kn  Bldg.lOO 

Crucible  Steel 

Preferred 

Diamond  Match  Co. .  .100 
DlstiU.  Co.  of  America. . . 

Pref 

Eleotrlo  Boat 

Preferred 

■leotrlo  Vehicle 

Preferred 

Empire  State  Sugar..,,,., 

1st  6s 

Bmplre  Steel 

Preferred , 

Hrle  A  Wtestern  Trans. 60 
Fidelity  A  Dep  (Bait).  .60 
General  Carriage 

S«neral  Chemical iob 

Preferred 100 

Qorham  Mfg  Co-Com.lOO 

Preferred 100 

Havana  Commercial 

Preferred 

Hook-Jones-J  Mill-Pf.ido 

1st  Ss  1932 MAS 

Heirlni^-Hail-Marvln. ... 

1st  preferred 100 

8d  preferred  , 

Hoboken  Land  A  Imp't 

5s :., 

Illinois  HleoVeh  Trans.  10 
International  Blevat.ioo 
Internat'l  Pump— Se«  Stk, 
Internat  SUyer— Se«  Stk. 
Do  do  pref, 
Do  do  bonds. 
Iron  Steamboat. lOO 

«■  1901 JAJ 

John  B  Stetson— Com.  100 

Preferred 100 

Jonmeay  A  Bnmham.  100 

Preferred 100 

Lanston  Monotype.... 20 


101 
101 


80 
410 
X.  list 

108 
108 


88 
86 
86 
56 
10 
65 

ew 

4W 

34 
8&U 
t  85 
80 
t  87 
t  SOW 
138>» 
HM 
21 H 
86 

58W 
IS 
80 
82 

iioow 

6 

87 

t   60 

1166 

aw 

80 
09 

no 

180 
16 
58 


86 

8 
80 

8 

no 

106 

So** 

Bxoh. 
Bxoh. 

88 
I  07 

a 

58 

06 

116 


Lawyers'  Surety. . ....  100 


t  e8>a 
101 
inni:    -SQu 


Ask 


86 
76 
45 


43 
90 
SO 
60 
80 
75 

9X 
6 

35W 
300 
00 
82 
37W 
81 


MIeoellaneoaa.  Par.    Bid     Ask 


ON 
23W 
88 
65 
16 
40W 
83h 
101 
10 
44 


£5 
ICO 
108 


1!^W 

63 

55 


16 


IW 


UsU 

list. 

40 

101 

8 

65 
...... 

130 


67  »a 
113 


uorlllard  (P)— Pref.. .100 
Madison  Sq.  Garden— 100 

3d  6s  1919 MAN 

Karkeen  Copper,,., 

Vfez  Nat  Constmot'n,  pf d 
Monongahela  River  Coal. 

Preferred 60 

Monongahela  Water... 25 

Mosler  Safe  Co 100 

National  Carbon 100 

Preferred .100 

Nat  Hnam'g  A  Stamp  .IOC 

Preferred 100 

Nat'l  Gramophone. . ,  .100 
National  Saw— Pref.. 100 
National  Salt— Sm  Stock 

National  Surety 100 

National  Tube  See  NYStk 
N.  H.  Blec.  Veh.Trans..lO 

NY  Loan  A  Imp 100 

NY  Biscuit  6s  1911. MAS 
New  Jer  Zlno  A  Iron..  100 
N.  Y.  Hl.Veh.  Transp.lOO 

Nicholson  File  Co 60 

OtlB  filevator— Com 

Preferred 

Peck,  Stow  A  Wilcox.. 25 

Pennsylvania  Coal 50 

Pitts  Bess  ALB 50 

Plttsbnrg  Brewing 50 

Preferred   50 

PltUburg  Coal. ..,,,..  100 

Preferred 100 

Pitts  Plate  Glasi 100 

Planters'  Compress— See 
Pratt  A  Whitn— Pref .  100 
Prooter  A  Gamble.,.,  100 

Preferred 100 

1st  6s— See  Stock  Hxch, 
Royal  Bak  Pow  pf .  ...... 

Rubber  Goods  Mfg ., 

Preferred..,, , 

Russell  A  Brwln. 36 

Safety  Car  Heat  A  Lt.l0O 
Seaooast  Packing  Co  . . 

Preferred 

Simmons  H'rdw-Com.100 

Preferred 100 

Sd  preferred 100 

BingerMfs  Co 100 

Standard  OH  of  N  J. .100 
Stand  nnd'rg'dCable.lOO 
Sloss-Sheffield  -  Se«  Stock 
Bonthorn  Cotton  Oil..  .60 
StandardCoupler.oom. , . , 

Preferred , . . 

Stat  iBl  R  T  1st  6s'13AAO 

2d  5s  1926 JAJ 

Stlllw-Bieroe  A  Bm-V.lOO 

Storage  Power 

Swift  A  Co 100 

1st  6s  1010-1914... JAJ 
Suiq  Coal  6s  1911.... JAJ 
TexasAPaolflo  Coal.  100 

1st  6s  1908 AAO 

Title  Guar  A  Trust...  100 
Trenton  Pott— Com.. 100 


105 

6 

40 

1« 
19W 

t  I'W 
43W 
40 


83 
18 
80 
15 


Bxoh. 
14U 
Bxoh. 
t     3 
70 
n4W 


t  80 

38 

98 
t   38 
750 
1   33W 
1   34W 
t   449t 

281a 

88J4 


Bost'n 

70 
3^6 

!d07 
list. 

esw 

28W 
77W 
t  63 
138 


156 

145 

146 

870 
x797 

814 

Bxoh. 
t  55 
80 

180 


70 

ItfW 
101 
ilOl 
113 

lOlW 
{106 
466 
6 


9 

21 

nw 


100 
16 


30 
82 
18 


LlBt. 

100 
list. 

SW 

86 
116 


33 
93 


B3H 

34^ 

49 

28H 

88H 

158W 

list. 
80 


200 
96 

VdW 
88 
125 


170 
160 
150 
800 
dOO 
818 

llBU 


40 
185 


18 
108 
103 
120 


no 

485 
8 


Mlaeellaneoua.   Par 


Trenton  Pott— fref..  100 
Trow  Dlreotory-New.lOO 

Dnlcn  Copper ,, 

Union  Steel  A  Chain..,.,, 

Preferred  ,.,,, 

Union  Switch  A  SiRnal.SO 

Preferred 50 

Union  Typewr— Com.100 
1st  preferred.. .,...,  1 00 
3d  preferred 100 


BiQ. 


65 
66 

4 
5 


t  65 

t  73 

114 


Ask. 


68 


«w 

10 

80 

66>s 

75 

45 
114 
118 


MleeellaneoUB*  Par, 


V.  8.  Cast  Iron  Pipe 

Preferred 

US  Bnvelope— Com..l00 

Pref 100 

U  S  GlaBs— Common..  100 

Preferred 100 

Va.  Coal  Iron  A  Coke.  100 

5s  1949.,., MAS 

Westlngh  Air  Brake. .  .50 
Worthing.  Pump,  pfd.100 


Bid. 


«W 
81 


00 

38W 

130 

8 

37 

tl81 

119 


Aik. 

6>a 
84 
50 
08 
84 

••••■■ 

4?^ 


Banka. 

Broken'  Qu 

N.  r.  CITY. 
America* .... 
Am  Bxoh.... 

Astor 

Bowery* 

Broadway.... 
Butch'sADr.. 

Central 

Chase 

Chatham .... 

Chemical 

Cltitena' 

City 

Colonial* . . . . 
Columbia*... 
Commerce... 
Continental . 
Corn  Bich*.. 
Domes.  Bxoh 
Bast  River, 
nth  Ward*. 

Flilellty* 

Fifth  Ave*.. 

Fifth 

First 

14th  Street*. 

Fourth 

Gallatin 

Oansevoort*. 

Garfield 

German  Am* 
German  Bx*. 
Oermanla*... 
Greenwich  *.. 
Hamilton*... 
Hano'r(new) 
HldeAL'ath 
Imp  A  Trad. 

Irving 

Leather  Mfr. 

Liberty 

Lincoln 

Manhattan* . 
Market  A  Ful 
Mechanics'.. 
Mech  A  Tra* 
Mercantile  . . 
Meroh  Sxoh. 
Merchants'.. 
Metropolis*.. 


Bid. 

Ask. 

otat^ 

on*. 

480 

1248 

600 

SCO 

SCO 

860 

04 

too 

171 

800 

300 

310 

4000 

40E0 

160 

58S 

580 

300 

800 

t831 

149 

t385 

••«••• 

103 

140 

160 

310 

8750 

3350 

225 

3600 

150 

tl66i 

.... 

400 

43S 

100 

1800 

126 

135 

885 

300 

156 

150 

515 

680 

166 

540 

186 

190 

230 

400 

836 

280 

845 

213 

■  •••!• 

100 

286 

836 

188 

•  •  •  eet 

800 

660 

Banka. 


Brokers'  Qu 
Mt  Morris*.. 

Mutual* 

Nassaa* 

New  Amst.*.. 
New  York  Co 
N  Y  Nat  Hx.. 
New  York.., 
19th  Ward*. 

Ninth , 

North  Amer. 
Oriental*.... 

Paolflo* 

Park 

Peoples'* .... 

Phenix 

Plaia* 

Prod  Bxoh*.. 
Republic  .... 
Riverside*... 
Seaboard .... 

Second  

Seventh 

Shoe  A  Le'th 

State*  

State  of  NY* 
12th  Ward*.. 
23d  Ward*... 
Union  Sq*.... 
West  Bide*.. 

Western 

YorkvUle*.. 

BB'KLYN. 

Bedford*.... 
Broadway* . . 
Brooxi>-  .. 
8th  Ward*... 
5th  Ave*.... 

First 

Kings  Co*.... 
Mauufaot'rt. 
Mechanics*.. 
Mech  A  Tra*. 
Merchants'. . 
Nassau  ..,,., 

Nat  City 

North  aide*. . 
People's* ... 
Soherm'rh'n* 
17th  Ward*. 


Bid. 

Ask. 

otatio 

ns. 

190 

160 

180 

190 

723 

1600 

130 

...... 

385 

345 

no 

95 

810 

19C9< 

t 

185 

195 

470 

500 

335 

^ 

100 

105 

470 

140 

880 

846 

210 

350 

660 

186 

105 

lis 

350 

140 

160 

100 

116  i 

100 

885 

390 

•  •■es 

tin 

280 

285 

3SU 

no 

85   1 

100 

110 

300 

no 

see**  ' 

ass 

sao  1 

iOO 
270 
100 
9BS 
373 
176 
IPO 

170W 
106 


300 


115     I 


Qu 


Brokers 
Sprague  . 
28th  Ward*. 

Union* , 

Wailabout*. 


Trnat  Cos. 

N.  Y.  CITY. 

Atlantic  Tr. . 
Bowl'gGreen 
CtLRlty  BAT 
Central  Tr'st. 
City  Trust... 

Colonial 

Continental . 
Farm  Ln  ATr 
Fifth  Ave  Tr 
Guaranty  Tr 
Enlck'rb'ok'r 
Manhattan . . 
Mercantile . . 
Merchants' . . 
Metropolitan 
MortonTruBt 
N  Y  L  I  A  Tr 
N  Y  Sec  A  Tr 
North  Amer. 
Real  Est  Tr't 
Standard  Tr't: 
Tr.Co.of  Am.! 
Tr.Co.ofN.Y.. 
Union  Trust.; 
UBMtgATr. 
Dait.  States..  I 
Washington. : 

BR'KLYN. 


Bid.     Alk 


otati  ofu. 

310 

110 
ISO 
106 


■  ■••a 


330 

18S 

326 

1976 

*380 

876 

400 

'475 

330 

600 

585 

330 

81J 

300 

490 

835 

1383 

773 

340J< 

310 

2S3 

215 

195 

14C0 

485 

1681 

309 


840 
1B5 


■  ee  e  e* 

1515 

•  ■  et 

650 


Brooklyn  Tr.  415 


riatbush 
Franklin. . . , . 
Hamilton.... 

Kings  Co 

LIsiL  ATr. 
Manofaot'rs. 

Nassaa 

People's 

WUllamab'gh 


185 
SBO 
870 
414 
860 
3S0 
106 
360 
SC6 


• et ••! 
••••t« 
seeatt 

1375' 

isVs' 


•  ••  ••■ 

8S0 
306 
1416 
440 
1688 


.  •  •  •« 

8U 


ee*t 


•  Banks  marked  with  an  asterUk.(»)  are  SUM  banks.    I  Porchaaer  ai»o    »y.« 
aaonied  int.    t  Price  per  share.    *  Sale  at  Btook  ■xek.or  at  aaoUon  thtswe  k 


332 

IHE 

CHKONiCLE. 

[Vol. 

LXill. 

Boston, 

Philade 

Iphia 

and 

Baltimore 

Stock  Exchanges- 

-A 

Daily 

and 

Yearly 

Record. 

Sbare  Prices— Not  Per  Centam  Prices. 


Saturday, 
Feb.  9. 


•8B4H255 

843     213 
195      1U5 

•ia?"  '.','.'... 
46H   teyt 

143      142 

86  aOHi 
79!<  79W 
179<    18H 


Monday, 
Feb.  li. 


3549< 
16flH 

'343 

'195 

uox 


355 
169)» 


208     ans 
74M    IB  I'' 
16H    18-18 
87H    13-ie 
SB  3-16  93M 

n«   la 

38       28 
94H    94M 
88X     88>r 


16%  16% 

94  94 

«1M  92)4 

83  38^ 

84  8t 


140H1419« 

120  120^ 

163  ltf4 

898  885 

84        85 

8Q5  8S-> 

IB        18 


36!4 

SBM 

63 

«4 

63M 

63 

87 

87H 

6^ 

<<H 

6« 

e^ 

lOH 

lO^i 

• 

us 

*18B 



86^ 

31M, 

^H 

79« 

13491  L35 

IBM 

15^ 

•68       56 

• 70 

*  Bid  and 


19-« 
42% 

•46 

143 
S3 
38^ 
T9H 

17H 
90 

86X 


140% 

14^ 

138 
4294 
46« 

143 
S3M 

aejt 

79H 
18% 
90>» 
86H 


308     308 

749i  7S 

ia>4  165^ 

83    33  1-16 

13i<  18H 

29  2^.H 

Vi%  «6 

8;%  88^ 

35  35^ 

16%  16% 

94  »4 

91!<  93H 

33  bi 

83H  84H 

3  3S 


140% 
120 
IBO 
323 

83 
855 

18 

5M 

36 

60 

53 

67K 

2^ 
7« 
14 

I 

86 
7H 
135 
16 


148H 

130 

IBS 

325 
85 

85S 
18H 
69!^ 
39?« 
63h 
53>4 
67% 
6^2 
8 
141j 
95 

187 
38 
7% 

13894 
15H 


....     55M 
....     70 


Tuesday, 
Feb.  12. 


21 
O 

o 

00 
13^     18M 
39V6     89H 


17        17 

M 

>^ 
ffl 

> 


•589i    B9X 


no  lale  w» 


TTedn* 
Fe6. 

iSday 
13 

3S4U  2SS 

189 

18H 

345 

346 

•l9S 

,  . 

139 

14IH 

•    «« 

U7H 

'137 

43^ 

42it 

48 

40 

•14a 

, 

S3H 

83<< 

26^ 

3t)% 

7«H 

7flH 

'79< 

18 

90 

90H 

308 

808 

74H 

75 

b 

87!4 

15-16 

22 

13-16 

'294 

13 

39  „ 

aw% 

114 

9594 

88 

8v» 

35 

369^ 

16% 

17 

94 

94 

90 

93 

31 

3tH 

84 

84 

3 

3Hi 

M 

H 

18694  143'«| 

1181.J 

n«« 

163 

163 

330 

333 

82^ 

85 

855 

365 

18 

1-^% 

6894 

B894 

3tt 

38M 

63 

8  3 

51 

5194 

67>4 

67% 

^■« 

7 

m 

ifH 

14 

18 

H6 

137 

137 

3IW 

37 

8 

89fi 

128ifl  137941 

IS 

IBh 

56 

58 

nade. 

70 

Thursday, 
Feb.  14. 


354« 
1H8H 
'343 
194 
138« 
148 
'liJ9 
'43^ 
4594 

143 
33% 
30 
80 
l-« 
90s 
84 


168H 
24' 

1S994 
150 


48 
46 
143 
8314 
28 
80 
18 
90^ 
84Vt 


803     803 

7*H  7494 

16M  1894 

3791  87% 
81  11-16  39« 

18^  !•>!»* 

33  2PU 

93^  95 

86  88 

•<4?4  8a 

If^  1654 

•JS94  94 

89%  91 

3lH  33 

83^  84H 

2  2 


186 
119 
163 
880 
81 
'850 

59!4 
6T4. 

HH 
79« 
14H 
90 
137 
3394 
8 
126 
14 


13794 

119 

162^ 

331 
89 

860 
18M 
59H 
38S4 
61k 
51% 
8794 
«94 
8>t 
15H 
91H 

137 
35 
8!4 

136 
14 


6iH  6m 

70        70 
a  37  P-16 


Friday, 
Feb    15. 


334 

188^ 
■343 
19S 

13894 

150 
*127 

4  3« 

46 
143 

32% 
•35h 

7B94 

17<I4 
'90« 


855 

109 

249 

195 

143H 

153 

138 

43^ 

48 
143 

26 

7e94 
18H 
91 


•208      209 

749g  75« 
169*     13-1 

8?M  87% 
32!4  ■«3  7-ln 

13H     \2% 

20%     " 

94H 

Si 

349i 

ie9« 
94 


29VS 
93^, 
8S94 
3«'>/* 
169* 
94 


88X  909« 

32  3SH 

85  83 

8       a 


135!^ 
•U8>» 
168 
330 

81 
855 

18 
•589i 

86 

61 

519i 

67M 
894 
7H 

15>i 
•»3>< 
135 

34Vi 
796 
185H 
•15 


138 

H9H 

163 

^24 

83 

855 

69i< 

37 

61 

5244 

67^ 

e% 

8V8 
169t 
95 
185k 

S5Hi 

^4 

128!4 

15H 


ACTIVE  STOCKS. 
H  Indicates  anllsted. 


61%    63 
70        70X 
87  11-16 


Railroad  Stoek*. 

Boston  A  Albany ( Boiton ) . 

Boston  Hlevated,  full  paid.. 

Boston  &  Lowell " 

Boston  &  Maine 

Chlo.  Burl.  4  Qulnoy 

Chlo.  Juno.  &  Vn.  Stock  Yds.       " 

Preferred ' 

Ohootaw  Oklahoma  &  aulf . .  ( Phila.  1 . 

Preferred , 

FltchburR,  pref (Boston ) . 

Lehl«h  Valley (Phlla.)  . 

Massachusetts  Hleot.  Coi.f.( Boston). 

Preferred  T 

Mexican  Central 

Northern  Central...., (Bait.)  . 

Northern  Paolflo (Phlla.)  . 

Preferred " 

Old  Colony (Boston ) . 

Pennsylvania (Phlla.). 

Reading;  Company ..,. 

1st  preferred " 

2d  preferred ,       " 

Seaboard  Air  Line    (Bait.)  . 

Preferred ,,, ,,        " 

Onion  Paolflo (Boston ; . 

Preferred " 

Union  Traction,  81 7H  paid.  (Phlla.). 
nmted  Ry  &  aieo.  Oo. ......  (Balt.1  . 

West  End  Street. , (Boston). 

(Vllscellaneous  Stocks. 

Amalgamated  Copper! (Boston). 

Amer.  ARrlcnl.  Chemical  t..        " 

Preferred! " 

American  Alkali (Phlla.). 

Preferred,  810  paid 

American  Sugar  ReUnlngT. (Boston). 

Pref  erred  K,.., " 

Amer.  Telephone  ATel.Co..       " 

Boston  <fc  Montana " 

ButteABoston  " 

Calumet  &  Heola ,.        " 

Cambna  Steel,  910^  paid... (Phlla.) . 

Consolidated  Qas (Bait.)  . 

Dominion  Coal , .(Boston). 

Brie  Telephone , " 

Federal  Steel " 

Lehigh  Coal  St  NaTlgatlon.. .  (Phlla.) . 

Marsden  CoH ,        " 

Niilonal  Asphalt  T " 

Preferred! « 

New  Bng.  Cotton  Yam,  pref.  (Boston) . 
New  England  Telephone....       ■' 

Old  Dominion  Copper  T......        " 

Philadelphia  BlecT  5pald..  (Phlla.). 
United  Qas  Improvement  t. .        " 

United  States  OH .(Boston). 

WelsbaohCo (Phlla.). 

Westlngh.  Bleotrlo  i  Mfg. . .  (Boston) . 

Preferred " 

b  16  7-16     17  1-16 


8aLe» 

of  the 

Week. 

Sharei 

362 

...100 

...100 

390 

...100 

S'- 

...100 

8 

...100 

:30ii 

...100 

75( 

...100 

b 

...    60 

718 

...    60 

37t> 

...100 

37' 

...    50 

9,963 

...100 

S»,670 

...100 

857 

...100 

8,8«1 

...   50 

144 

...100 

3')0 

...lor 

...lot 

!*■ 

...    50 

6,69^ 

,...    5( 

14,03^ 

...    50 

8,931 

...  5r 

18,832 

...100 

26,045 

...100 

1H,853 

...IOC 

6,4ie 

...100 

l.lSi 

...    50 

1,953 

...    50 

8,025 

...  f>( 

21id 

...100 

13,618 

...100 

2,»52 

...lot 

i,38f 

...    50 

6,9   5 

...  60 

100 

...100 

86,065 

...100 

48 

...100 

1,505 

...    85 

554 

...    10 

8.84n 

...    25 

27 

...   50 

3,7>.0 

...100 

162 

...100 

8,883 

...100 

2S.1 

...100 

473 

...    50 

1,946 

...100 

5,14'; 

...   60 

18,298 

...    60 

8,918 

...100 

175 

...100 

299 

...35 

30,395 

••••••* 

83,971 

...60 

4.38' 

...    35 

1,080 

...100 

...50 

910 

...    6( 

658 

Range  of  Sales  in  1901. 


Lowest. 


851  Jan. 
159^  Jan. 
341  Jan. 
19 i  Jan 
133i<  Feb. 
143^ Jan 
136     Jan. 

37^  Jan. 

45%  Jan. 
13»     Jan. 

38%  Jan. 

84     Jan. 

77%  Jan. 

13i4  Jan. 

S8H  Jan. 

79     Jan. 


305     Jan.     i: 

71><  Jan,  31 

ISMiJan.  4 
32  3-16Jan.35 

19  Jan.  4 
994  Jan.  3 1 

349i  Jan. 

78H  Jan. 

83     Jan. 

3394  Jan 

16^4  Feb. 

9i9i  Jan. 


84% 
38 
80 
3 
H 
13I9< 
117 
151 
300 
76 
830 
1896 
58 
3-94 
48 
4l>4 
03% 
rt 

4% 

8% 

90 

137i4 

38% 

6H 

188% 

11% 
40 
54 
66 


Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan 

Jan. 

Feb. 

Jan. 

Jan. 

Feb. 

Jan. 

Jaa. 

Jan. 

Feb. 

Jan. 

Jan. 

Jan. 

Jan. 


21 


Highest 


355 

345 

196 

148i< 

163 

ISO 

43 

40H 
143 

35 

88% 

80 

18% 

91 

88 


Jan.  88 

Jan.  1 

Jan.  22 

Jan.  5 

Jan.  7 

Feb.  15 

Jan.  84 

Feb.  7 

Jan.  80 

Jan.  as 

Jan.  13 

Feb.  13 

Jan.  7 

Feb.  11 

Jan.  11 

Jan.  4 


308% 
7594 
18% 
3^94 

8310- 
13 
89% 
979« 
90S4 
37 
17% 
94 

95 
H3J< 
85 
29« 

14794 
130 
164% 
338% 

86 
855 

'J^ 
60H 

40 

99 

55 

87% 
7% 
8% 

16 

99 
139 

38 
896 
128% 

16% 

47 

63 

70% 


Jan.  81 

Jan.  5 

Jan.  7 

Feb.  7 
16  Jan.  7 

Feb.  13 

Feb.  13 

Feb.  7 

Feb.  7 

Jan.  3 

Jan.  7 

Jan.  30 

Jan.  8 

Feb  15 

Feb.  Iff 

Jan.  18 

Jan.  16 

Jan.  3 

Feb.  6 

Jan.  14 

Jan.  13 

Feb.  a 

Jan.  19 

Jan.  8 

Jan.  10 

Jan.  S 

Jan.  8 

Feb.  7 

Feb.  11 

.Ian.  8 

Feb.  IS 

Feb.  18 


Jan. 
Jan. 


8 

30 


Feb.  11 
Feb.  IS 


Jan. 
Jan.  4 
Jan.  '3 
Feb.  15 
Feb.  15 


INACTIVE  STOCKS 

RAILROADS.— Price* 
Amer.Rallwa)s(Phll)  50 
AU  *  Charlotte  (Bait)  100 
B0i&  Maine  pf.(Bost)  IOC 
Boston  *Ptot.  "  100 
OsntralMass...     "      100 

Pref "     100 

Oo»n*Pa8Sum  "  100 
Oonn  River....  "  100 
OonsolTrPlttsKPhU)  60 

Pref! "       60 

Sa  South  &  Fla.(Balt)100 

1st  pref "      100 

8d   pref "      100 

ft'nnant'n  PaBs(Phll)  60 
Hestonv  MAT"        60 

Pref "       60 

Inds  Street "      IOC 

KG  FtS  AM..(B08t)100 

Pref "     100 

Llttla  8ohuylk.(FhU)  50 
Maine  Central. (Boat)  100 
MlnehUiABH.lPhll)  60 
Hesquehon'g  V.  "  60 
North  Penn....  "  50 
Per«  Mar4u't«.(Boit)100 

Pref "     100 

Phil  Oerm  &  N.(PhU)  60 
Phlla.  Traction  •  60 
Bts Go Oenerall  "  .... 
United  N  J....  (PhU)lOO 
UnPow*  Trans  "  86 
V7estBndpref.(Bost)  60 
WertJer4  8  8.(PhU)  50 
WestNTAPa.  "  60 
Wit  Gent,  new.(Bost)100 

Pref "      100 

Wor  Nash  A  R.     "     100 

MI8GBLLANB0US. 
AUouas  Mlnlng(Bost)  85 
4mer.Cement!(PhU) .... 
Amer.  LAS...  60 

Axoadlan (Bost)  85 

Arnold  Mining.  "  36 
Atlantlo  Mln'g.  "  86 
Baltlo  Mining..     '*        35 

B«UtSts«l (PhU)    60 

Boston  SleoLt. (Bost)  100 
Oambrla  Iron.. (PhU)    60 
Canton  Co.... ..(Bait)  100 

Oenten  Mining.  (Bost)  35 

Central  OU "       85 

Con.  Lake  Snp.  (PhU)  60 

Pref "       60 

Dsnv.  Bessemer  "  6 
DeLong  HAH"  10 
Dlam  State  St  "  10 
Domln  Coalpf  (Boit)lOO 
Dom  Iron  A  8.1  "  .... 
BastonConBl  (PhU)  60 
Jidlson  Bl  111..  (Bost)  too 
Keo  Goof  Ami. (Phil)  60 
Franklin Mln'g.(Bost)  35 
Seneral  Elect..     ■■     lOO 

Pref "     100 

Ind-Bgyp  Com  (Bost).  100 
TntBntHASM  "  10 
IstSPADynam(Phll)  60 
UleBo7ale!...(Boit)  35 
Manofac  Bab.  •ii'hU)    60 

Pref "       50 

MsryiandBrew.(Balt)  100 

Preferred...   "   100 


Bid. 


Feo. 

3513 
136 
170 
303 

16 

63 
170 
260 

8794 

68% 

44 

9694 

73 
149 

44 

78 

•••••• 

80 
130 

68 
165 

60% 


64 

74 

168 

100 

3 

380 

40 
110% 


7^1 
16 
43 
ISO 

8% 


108 
34H 
81% 
245 
8% 
8094 
208 
163 
7 
8 
10 
89M 


ASK. 


15. 


175 
305 
17 
65 
176 
880 


I  •  •  •  •  I 

90 


83 
140 

iVo' 


65 
76 


111 


17 

46 

136 

394 


<5« 

18 

19 

894 

<H 

28 

30 

39 

40 

19 

813 

816 

46 

96 

100 

84 

24% 

18 

12% 

2«X 

18 

1 

111! 

86% 
850  ■" 

ai% 

810 


8 
8% 


7% 8 


STOCKS -BONDS 


MISCHLL.— Concluded. 
4aFffMnttaaier . .  (iiost)  100 
'«it  Teleohone  "  IC 
NewHngGsAG  1  "  .... 
New  Hav  I A  8.  (PhU)  5 
NoAmODredg(Bost)  10 
Old  Col  Mining.  "  36 
Osceola  Mining.  "  25 
Palmetto  Co.... (PhU)  35 
Parrott811ACop(Bost)  10 
PennBHec  Veh.(PhU)   60 

Pref "        60 

Pennsyl  Salt...  "  60 
Pennsyl  SteelT.     "     .... 

Pref! "     100 

Phlla  Co.  "       60 

Plaiiter8CompT(Bost)lOO 
yuinoy  Mining.  "  35 
Rhode  Isl  Mln..  "  85 
Santa  Ysabel  d  "  5 
Susquel  A8T[..(PhU)  5 
Tamarack  Mln. (Bost)  35 
Tidewater  8t...  (PhU)  10 
Torrlngton"A"(Bost)  35 

Pref "       36 

Un  Cop  L  A  M'g  "  85 
UnBlLAPowpf  (Bait)  60 
United  Fmlt  (Bost)  .100 
Dn  Shoe  Maoh..     '•        35 

Pref "       35 

U  8  Mining....  "  25 
D8PHor8eCol.(PhU)  1 
UUh  Mining.. (Bost)4-86 
Warwick  I  A  8. (PhU)  10 
Westm  rel  Coal  "  60 
Winona  Mlnlng(Bost)  85 
Wolverine  Mln.     "       35 

Bonds— Boston. 

AmBeilTel4s..l908  JAJ 
ATA8Fgeng4s.'95AAO 

Adjnstment  g  4s.. 1995 
Boston  Term'l  3%s.  .1947 
Bos  Un  Qas  1st  58. '39  JAJ 

3dM5s 1939  JAJ 

BurA  Mo  RIv  ez'pt  6s.JAJ 

Non-ezempt  6s. '18  JAJ 

Sink  fund  4s. .1910  JAJ 
Ch  Bur  Ag4s.l922FAA 

lowaDlv  48.1919  AAO 
Chicago  Juno  58.1915  JAJ 
Ch  A  No  M  gu5s.'31  MAN 
ChlAWMgen5s.'31JAD 
Curr't  Riv  Isi  5s.'37  AAO 
DORA  Wlst4s.'46  AAO 
Domin  Coal  lst6s.'13MAS 
^ast'n  1st  M  68  g.'Oe  MAS 
Fr  BLkAMY  l8t6s'33end 

Dnst'p'd  1st  6s.'33  AAO 
lUln  Steel  conv  5s.'10  JAJ 

Debenture  58.191 3  AAO 
K  G  CA  8  Ist  58  g.'35  AAO 
KCFt8AQlst7s.'08JAD 
K  C  F  SAMoon  6s.'28MAN 
K  0  M  A  B  1st  48..'34  MAS 

Income  Ss 

K  GA  M  RyAB  6s.'89  AAO 
K  G  St  Jo  A  G  B  7s.'07  JAJ 
L  RookAF  S  I8t78.'06  JAJ 
Mar  H  A  Ont  6s...'  26  AAO 
MezCent  4s  g..l911  JAJ 

1st  con  Ino  3s  g  non-cam 

8d  con  Ino  3s  non-cnm.. 


Bid. 


164 
18 


% 
4 

87 

H 

49h 

3% 


70 


46 

19 
176 

886 

«)* 
86% 
87  >4 

3 
361.J 
I'^e^ 
81 
34 
18 


Ask. 


168 
3% 
18% 


1 

494 

88 

60% 


80 
177 

8% 


84% 
7 


7)4 
60% 


100 
101 
{    93% 


jll6 
-  HO 
63 
;119 
{103% 

hoo 
5101 

|l08 
IllO 
|l04 
-106 
100 
W9 
2109 

Ins 

Jl37 
|l37 


{100 
{116 
{130 

«   2S^ 
87% 

{104 

{118 

{106 

1118 

{   83 

80 

14% 


340 

H' 
28 

3>9 

37^j 
127>3 
311a 
24H 
18% 


85 


7H 
0094 


100% 
103 

93 
116 

88 

66 


111 

108% 
tOl 
99% 
110 


98 

»8 

101 

180% 
100 
80 


83 
81 
16 


BONDS 


Boston— Concluded. 
NewBng  congen58'46JAJ 
N  E  CotYarn  58  1939FAA 
NBGas  AC  Ist  5s.. 1937 
New  Bng  Tele  6s.' 16  AAO 

68 1907  AAO 

N  YAN  Bng  lst7s.'05JAJ 
Istmortes..  ..1906  JAJ 
Rutland  Ist  68.. '02  MAN 
Torrlngton  1st  5s  1918.. 
West  End  8t  5s.  .'02  MAN 

4%s 1914MAS 

Deb  48 1916  MAN 

Bonds—Baltimore. 

Anacostia  A  Pot 58 

Atl  A  Ch  Ist  78.1907  JAJ 

AtlG-Llghtl8t58l917JAD 

Atl  Coast  L  ctfs  Ss  . . JAD 

Bait  Beit  Ist  5s.l990MAN 

BaltCPa8l8t58.1911MAN 

Bait  Fundg  58.1916  MAN 

Hzohange  3%8.1930JAJ 

BaltAPlstesml  1911AA0 

1st  6s  tunnel  1911..JAJ 

Bal  Trao  lst58.1929MAN 

Bzt  A  Imp  68.1901MAS 

NoBaltDlv5s.l942JAD 

Gonv'rtible  5sl906MAK 

Central  Ry  68. . .  1 9 1 3  J AJ 

Consol58....1933MAN 

Bzt  A  Imp  5S.1932MA8 

Chas  City  Ry  Ist  6s  '23JAJ 

Chas  Ry  a  A  Bl  5t  '99  MAS 

CharlCAA  ezt58.1910JAJ 

Sd  78  1910 AAO 

GltyASub  l8t58.1922JAD 
CltyA8nb(Wash)l8t5s'48 
ColAGmvlst5-6.1917JAJ 
Gonsoi  Gas  68.  .1910  JAD 

5s 1939JAD 

Ga  AAlal8tpf5sl945AAO 
QaCarANl8t58g.l929JAJ 
GeorgiaPlst5-6s  1923JAJ 
GaSoAFla  1st  58. 1945  JAJ 
EnozvTrao  l8t5s'38AAO 
Lake  R  Bl  l8tgu5s'42MA8 
Maoona  N  1st  4%8  '90MA8 
Maryland  Brewing  6s  .... 
MetSt(  Wash)  1st  58'35FA 
New  on  Gas  1st  58...yar 
NewpNAOPl8t5s'38MAN 
Norfolk  8t  Ist  58  '44. JAJ 
NorthCent4%8.1936AAO 

6s  1904 JAJ 

Series  A  5s  1926.... JAJ 
Series  B  5s  1936.... JAJ 
Pitt  Un  Trao  58.1997  JAJ 
PotomYal  1st  Ss.  194 1  JAJ 
3eoAvTn(Pltti)68'34JAD 
Sav  Fla  A  West  6s '  34  AAO 
Seaboard  A  L  4s  I960..,. 

Loan  oertf  8  1903 

8eab  A  Roan  68.1936  JAJ 

OnBI  LAPlst4%s'89MAN 

UnBy  A  Bl  lst4s*40.MAS 

Income  4i  1949....  J  AD 

Ylrg  Mid  Ist  68.1906  MAS 

3d  series  6s..  1911  MAS 

3d  series  6s..  1916  MAS 

4th  ser  3-4-6s.l931MA8 

5th  series  68.1936  MAS 

Va  (State)  3s  new.'33JAJ 

Fond  dabt8-38.1991JAJ 


Bid.   Ask 


i 

i..... 

t  67 
{108 
{108 
{lis 
{109 
{108 

« 

{108 
i 

no6 


871a 

lie 


111 

186 
118% 


117 
103 
181 

icm 


118 
116 
105 
83 
106H 

ii? 

87% 
130% 
114 
118 
107 
103% 
184 
1)3% 

9u 
117 


68% 
118 


106% 

108 

117 

108 

136 

187 


06 
117 

"7194 

181 

108 

87% 

99 

76 

*•••*• 

119% 
181 
111 
118 

96 

90 


106 

68 


•  •  •  •  I 
'  •  •  •  •) 


89 
118 


118 
118% 


103% 


BONDS 


180 


85% 


118 
90 

lV4% 

113^ 
108 
104 
126 
11894 
96 


S9 
180 


107 


110 

187% 


100 


73 
138 

88% 
99  !4 
76% 

180* 


87 

97 


Baltimore— Conolu'd. 
WestN  Coon  68.1914  JAJ 
WestYaCAPl  8t6g. '  1 1 J  AJ 
WU  A  Weld  5s.  .1935  JAJ 
Bonds—  Philadelphia 
AlleVyBext7sl910AAO 
Asphalt  Go  5s  tr  otfs.  . 
Atl  City  1st  5sg..'19  MAN 
Balls  Ter  Ist  5g.  1928  J  AD 
BergABBrewl8t68'21JAJ 
B  Boro  Gas  Ist  5b.'38MAS 
Cambrtalron  6s.l917  JAJ 
Che»&DCanl8t5s.'16JAJ 
ChocOk&G  gen  58'19JAJ 
Clt's'St  Ry(Ind)con  5s.'33 
Colum  8t  Ry  1st  oon  5s.'32 
Con  Trac  of  N  J  Ist  5s.. '33 
Del  A  B  Bk  l8t78.'05  FAA 
BastAA  Ist  M  5s.'20  MA.N 
Bdison  Elec  Ss  stk  tr  otfs. 
BlecA  Peop's  Tr  stk  tr  otfs 
BImAWilm  Ist  Os.'lO  JAJ 
Income  5b..  . . 2862  AAO 
Bq  IllGas-L  I8tg58.iy2>- 
Hestonv  M  A  F  oon  58. '24 
HA  B  Top  oon  5s.'25  A  tO 
Indianapolis  Ry  4s.  .1933 
K  C  Sub  B  Ist  8s..'20  JAD 
Lehigh  Nav  4%s.  .'14  Q-J 

RR4ng. 1914  Q-F 

Gen  M4%8g..  1924  U-F 
Leh  VG'l  lst5sg.'33jAJ 
Leh  Yal  ezt  4s..  1948  JAD 

2d  78 1910  M&ti 

Consol  6s 1933  JAD 

Annuity  68 JAD 

Nat  Aspb  alt  col  68 

New'k  Cot  Gas  5s  '48  JAD 
Newark  Pass  con  58.1930 
NYPhil&Norl8t48  '39J&J 
Income  4s...  1039  M&N 
No  Penn  1st  48..'36  MAN 

GenM7s 1903JAJ 

Penn  gen  6s  r...l910  Vai 

Consol 6s 0....  1905  Var 

Consol  58  r....  1919  Var 

Penn  A  Md  Steel  oon  8s. . 

PaANYCan7s..'06JAD 

Cons  58 1939  AAO 

Cons  48 1939  AAO 

Penn  Steel  lst5s.'17  MAM 
People's  Tr  tr  certs  4s.'43 
PhUa  Bleo  gold  trust  ctfs 

Trust  certfs  48 

PhABr  gen  M  5g.'30  AAO 

Gen  M  4s  g.. 1920  AAO 

Ph  A  Read  2d  Ss.'33  AAO 

GonsolM7s..l911  JAD 

Con  M6sg...l911  JAL 

Bzt  Imp  M4s  g.'47  AAo 

Con  M  of  '83  48.'37  JA.i 

Terminal  58  g.l941  Q-l< 

PWUABalt4s.l917AAU 

CoUattrust  48.1931  JAJ 

Read  Co  gen  4s,  1997  JAJ 

Rochester  Ry  con  5s.  1 930 

SohRB31del8t5s  g'35JAD 

Scran  Trac  1st  6s^33MAN 

United  N  J  4s. .  1944  MAS 

UnTraoPlttt  gen5s'97  JA.1 

Weiabaoh  s  f  5s  1980.  JAD 

iAnd  Interest. 

*Prtoe  inolndea  overdne 


Bid. 


118 

114 
118 

187 

6894 
lt4>» 


60 

109 
100 


108% 
116% 
102" 


109 
117 

109X 
78% 


113 
108 


•  •itt  * 

•  •••• 


105% 

130 

180H 

183% 


46M 

lue 

• • •••* 

104 
85 

io'; 


111 

106 

117 

108 

91 


107 
10494 
7314 
laOH 
109 
139 
181 
180 


186 

ibo 


110 
111 


180 
116 
76H 

91-&U 
coupe 


..... 

ibo" 


186% 


•  ••«• 

•  ••» 


110% 


•  ••  • 

•  •••• 

•  •  •  •« 

paid 
ai 


February  16,  1901.J 
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Invcstmtnt  anil  l^ailroaxl  %nUlliQcnu. 


RAILROAD     EARNINGS. 
The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  wliich  regular  weekly  or  monthly  returns 
oan  be  obtained.     The  fii'st  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
oolumns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month. 
ITie  returns  of  the  street  railways  are  hrnuuht  toaether  separately  on  a  sub^erpient  page, 
Notice  Change — We  have  changed  our  yearly  totals  so  as  to  make  them  date  from  July  1  instead  of  from  Jan.  1. 


BOADB. 


Adlrondaok...- 
Aia.  Gt.Soutli. 
Ala.  Midland.. 
AJa.N.  O.&Tex 

N.O.&N.E... 

Ala.&VlokHb. 

Vlckfl.8h.&P. 

Ann  Arbor 

An.WaB.<5!Bal.. 
Ark.  Midland... 
Atoh.T.&8.Fe. 
Atlanta  &  Char. 
AtLKnox.&No 
Atlanta&W.P.. 
At.VaLVfita&W 
An8tln*N'we8t 
Balt.&An.  8.  L. 
Bait.  &  Lelilgh. 
Bait.  &  Ohio..) 
B.&O.  Bou'w-  5 
Bang'r&Aro's'h 
B*th<kHam'nde 
Bellefonte  Oen. 
Brldgton<fe8.R. 
Bnmsw'h&W'st 
Buff.  R'oh.A  Pitt 
Buffalo  &  Bnea. 
Bur.C.Rap.&N. 
Canadian  Pao.. 
Cent.  oIGeoFKia 
Central  N.E.... 
Central  of  N.  J. 
Central  Paolfle. 
Cent.  Pa.  &  W.. 
Cbarleet'n&Bav 
Chattan'gaBo.. 
Chee.  AOklo.... 
Chlo.  &  Alt.Ry. 
CMC.  Bur.  &0.. 
OhlcA  East.  111. 
Chic.  Gt.  Weet'u 
CMo.Ind.&L... 
Chlo.MU.&St.P. 
Ohlo.&  N'thw'n. 
01Uo.Peo.&8t.L. 
OhlcR'kl.&P. 
Ohlo.8t.P.M.<feO 
Ohlo.Ter.Tr.RK 
Choo.Ok.&Guli 
Oln.N.O.&T.P. 
Cln.Ports.&Vlr 
01.0.0h.&8t.L. 

Peo.  &  East'n 
01.Lor.&  Wheel. 
Colorado  <fe  80. . 
Col.New.&LaQ. 
Col.8and'y<feH. 
Cornwall  ALeb. 
Ctunb'l'd  Valley 
Denv.&RloGr.. 
Denver&Bo'w'n 
Det.  &Maotclnac 
Dnl.&I.Range 
Dalath8.8.&Atl 
E.8t.L.  ACar.. 
ElglnJol.&£a8t 

Bile 

Ev'n8.&In<rpll8 
Evan8v.&T.H. 
nnd.Ft.W.&W. 
P».W.&D6n.C.. 
FtW.&RloGr.. 
ead8.AAU.U.. 

Georgia  RR 

Geo.Bo.  &Fla.. 
aUaVal.G.&N. 
Gr.  Tr'nk  8yRt. 

Gr.  Tr.  &  W'n 

Det.G.H.&M. 
Great  Nonh'n— 

Bt.  P.  M.  &  M.. 

Bast  of  Minn. 

Montana  Cen  I 
Tot.By8tem. 
Hooking  Valley 
HoaB.&Tex.Oen 
nilnolBOentral. 
Illinois  Bouth'n 
Ind.Deo.  <teWe8t 
Ind.  ni.&Iowa. 
In.*Gt.N'rth'n 
llnteroo.  (Mex.) 
lova  Central. . . 
Iron  Railway... 
Kanaw'aAiMloh 
K.O.F.So'tt&M. 
K.G.Mem. 4c  Blr. 
Kan.  C.N.  W... 
Kan.  Olty  Sou.. 
K.  C.  8ub.  Belt. 
Lehigh  AHad.. 
Lehigh  Val.  RR. 
Leh.  V.Coal  Co. 
L.&W.-B.  Coal. 
Lex'gton&  East 
LonglBlandRR. 


Latett  Orott  Earnings. 


Weehor  Mo 


November 
l8twk  Feb, 
Oeceiuber. 
aH  Pao.Jau 
Ithwh;  Jan 
4thwk  Jan 
4thwk  Jan 
Istwk  Feb. 
Deotmber. 
November. 
December. 
October . . . 
January  .. 
December 
January  .. 
November. 
December. 
December. 

January  .. 

December. 

December. 

January  . 

Novemtier. 

December. 

i8twk  Ftb. 

December. 

letwk  Feb 

l8twkFeb. 

1 8twk  Feb. 

Deoeinber. 

November. 

December. 

December. 

December. 

iBtwkFeb. 

Istwk  Feb. 

December. 

ueoember. 

letwk  Feb 

Istwk  Feb. 

Islwk  Feb. 

iBlwkFeb. 

December. 

January... 

December. 

December. 

Istwk  Feb. 

January  .. 

Istwk  Feb. 

January  .. 

istwk  Feb. 

Istwk  Feb 

Istwk  Feb. 

uecember. 

December. 

I  stwk  Feb. 

December. 

December. 

Istwk  Feb. 

Movember. 

December. 

November. 

iBtwk  Feb. 

January  .. 

January  .. 

December. 

Istwk  Feb. 

IsiwkFeb. 

December. 

December. 

Istwk  Feb. 

November. 

<id  wk  Jan. 

January  .. 

December 

letwk  Feb. 

3d  wk  Jan. 

3d  wkJan. 

January  .. 
January  .. 
January  .. 
January  .. 
letwk  Feb. 
December. 
January  .. 
December. 
October... 
December. 
Istwk  Feb. 
Wk  Jan. 26 
Istwk  Feb. 
January  .. 
letwk  Feb. 
Istwk  Feb. 
Istwk  Feb. 
January  .. 
December. 
2d  wkDeo. 
January  .. 
December. 
December. 
October . . . 
December. 
December. 


Ourreni 
Fear. 

9 
13,012 
44,9S3 
101,390 

0.— 

67,000 
37,000 
35,000 
28,627 
5.778 
16,647 

4.7,56,629 
278.886 
i)7  001 
72,036 
23,831 
33  836 
7,646 
11,427 

3.995,159 

110,458 

3,681 

3,971 

3,9  V?  4 

66,261 

96,9»0 

66.626 

89,734 

489,0^10 

151,745 

65,546 

1,380,266 

1.475,018 

1.762 

63,481 

1,4B6 

245,194 

766,488 

4.110,375 

113,839 

123,428 

65,670 

712.107 

3,293.035 

113,607 

2,194,951 

889.753 

24,470 

'853,453 

89,882 

28,004 

295,367 

48,847 

29,603 

387,906 

16,120 

17,353 

18.034 

110.912 

182,200 

212,528 

59.042 

269,364 

38,438 

13,500 

iaz.386 

3,187,896 

5,016 

23,658 

8.465 

182,134 

11,419 

1,296 

41,845 

108,429 

35,598 

477.094 

72,658 

23,146 

1,549,423 

203,212 

175,314 

1,927,949 

83,744 

529,041 

3.064.711 

8,550 

80,234 

114.056 

81,447 

77,500 

43,186 

4,741 

15,142 

115,335 

42,603 

35,455 

427,844 

10,673 

88,814 

2.206,440 

2,025,286 

«471.018 

30.322  j 


PreviouB 
Tear. 


S 
15,399 
3^,2<!9 
82,184 

80,000 
35,000 
31.600 
27,384 

5,530 
16,408 
4,142,^66 
255,396 
32,10d 
67,90iJ 
17,892 
14,5.*)5 

7,274 
10,966 

3.550,011 

82,602 

3,308 

4.622 

5,046 

62,900 

96.565 

7l,576 

81,358 

486.000 

144,705 

68,496 

1,396,723 

1,331,805 

2,162 

55,218 

1,897 

222,197 

711.241 

3,772,933 

111,911 

129,208 

72,708 

682,265 

3,291,889 

139.188 

1,864,388 

794,572 

22,986 

*195,267 

87.991 

28,365 

307,345 

49.308 

32,029 

372,8.59 

17,335 

19,540 

23,220 

101,183 

171,400 

219.161 

52,761 

419.687 

43,724 

18.389 

178,626 

3,186,215 

5,638 

26,523 

8,425 

150,434 

7,267 

1,765 

30,949 

109,285 

30.798 

463,723 

90,723 

20,606 

1,597,860 
173,822 
213,611 

1,984,993 

81,292 

878,327 

2.912,379 


July  1  to  Lateat  Date 


Current 
Toar. 


9 

83,775 
1.341,42 
528,941 

1,155,135 

559,550 

511,54^ 

1,061,814 

32.457 

61.230 

26,916,616 

9.'S9,177 

282.458 

381,124 

133,220 

144,167 


60,876 

94,935 

80,417 

80,000 

42.022 

6,794 

13,580 

96,837 

36,117 

35,512 

361,574 

9,449 

41.914 

2,087,394 

1,826,067 

«1 11 9349 

20,158 


79,485 

27,551,535 

706.545 

27,633 

23,95 1 

19,293 

344,362 

3,449,488 

375,246 

3,126,326 

18.825,042 

4,45'>,286 

369,436 

6,5,i7,933 

10,408,983 

12,347 

327,302 

61,173 

9,421,656 

4.738,690 

26.465,417 

3,476,964 

4,255,324 

2,490,601 

26,423.925 

22,472,487 

822,968 

14,307.476 

5,840,279 

852,898 

2.558,063 

2,968.167 

248,722 

10.918,940 

1,474,090 

1,192,398 

2,466,322 

86,936 

632,999 

123,860 

585,471 

7,093.060 

1,022,899 

410,961 

2.503,481 

1,506,388 

92,948 

1,116,036 

19,333,938 

205,799 

882,392 

59,744 

1,078,695 

417,751 

7,079 

1,014,500 

721,462 

191,634 

15,448,764 


Previoui 
Tear. 


628,377 

13,957,277 

2,477,766 

1,253,174 

17.688,217 

2,887,86=> 

2.799,571 

21,521,411 

59,985 

257,657 

624.648 

3,000.167 

2,193.300 

1,488,705 

31,224 

548,754 

4,015,022 

1,210,427 

244,183 

2.274,861 

265.690 

259,868 


• 
94,635 
1,323,199 
467,703 

1,089,497 

529,609 

448,521 

1,048,222 

37,748 

69.99^ 

23,813,482 

830,485 

252327 

361,909 

102,829 

93,224 

82,348 

24,72  J,164j 

609,737 

28,284 

25.710 

19,494 

3.^9,860 

2,760,386 

439,308  i 

8,203,586 

19,179,74.S 

3,86'2,937 

392,056 

6.936,14 

10,199,725 

12,264 

269,24> 

66,928 

8,191,744 

3,967,665 

25,511,678 

3,263.228 

4,145,"48 

2,546.796 

26,479,423 

22,937,726 

877,034 

13,017,768 

6,892,950 

743,439 

1,377.376 

3,123,805 

215,^66 

10.285,245 

1,416,  i  49 

1,2U0,250 

2,217.378 

82,799 

600,408 

145,783 

549,460 

6,288,554 

991,616 

356,620 

2,662,84  9 

1,582.537 

91.460 

1,110,097 

20,353.815 

230,027 

894,900 

68,895 

885,457 

289,813 

7,371 

890,632 

636,183 

180,267 

15,421,181 


BOADB, 


Lateat  Qrou  Baminga. 


Jaly  1  to  Lateat  Bate 

itr^.u,^^  lu^.  Current  I  Previoui     Current    1  Previoua 
wee/tor  Mo     j^^  ^ear.  Tear.  Tear. 


624,737 

14.720,191 

2,262,835 
1.343,057 

18,326,083 
2,58.5,726 
2,293,275 

19,293,343 


176,190 
2,658.4ti0 


242.660 

632,393 

2,877,082 

2.259,470 

1,497,449 

43,601 

439,443 

8,538,25.5 

1,031,421 

243,119 

2,064.473 

261.987 

290,963 


141.761 
2.600.637 


• 

LosAng.Term.    January..  13,087 

Lon.H.&8t.L.    January    .  56,98" 

Louis.  ANashv.  Istwk  Feb  566,905 

Macon  ABlrm..  January  ..  11,535 

Manlstlque January..  7,380 

[Mexican  Cent.  Istwk  Feb.  348,730 

Mexlcanlnter'l.  November.  493,670 

JMex.  National  Istwk  Feb.  137,033 

Mex.  Northern.  November.  49,367 

tMexloanRy...  Wk  Jan.26  89,500 

Mexican  80 3dwkJan.  18,834 

Mlnne'p.&St.L.  Istwk  Feb.  63.136 

M.8t.P.<fe8,St.M  Istwk  Feb.  69.59  3 

Mo.Kan,&Tex.  Istwk  Feb.  283,404 

Mo.Pac.&Ir'nM  letwk  Feb.  626.00c 

CentralBr'oh.  Istwk  Feb.  16,OO0 

Total              letwk  Feb.  54a,00C 

Mob.Jao.&k.C.  WkFeb.  9.  2.644 

Mobile  A  Ohio..  January  ..  e5S9,600 

Mont  <feMex  Q'f  December.  130.751 

NaPh.Ch.&8t.L.  January  ..  o706,109 

Nevada  Central  November  3,535 

N.Y.C.&H.  R..  January  ..  4.353,571 

N.  Y.  Ont.  &  W .    Decern  her.  450,840 

N.Y.  Snsq.AW.  Deceml)er.  258,662 

Norfolk  &  West.  Istwk  Feb.  287,415 

North'n  Central  December.  756,840 

Northe'n  Pao.d.  4thwkJan  817,569 

Ohio  River IstwkFeb.  22,116 

Pao.  Coast  Co...  December.  389,615 

PaclfloMaU December.  260,580 

Pennsylvania^.  December.  7,816,904 
PennA  No' w'n.  December.  63,944 
Pere  Marquette  ithwk  Jan  212,484 
Phlla,  &  Erie...  December.  5 1 6.283 
Phil.  WUm.&B.  December.  996,603 
Pltt8.C.C.&8t.L  December.  1.704,292 
Pltts.Bee.&L.E.  Istwk  Feb.  27,557 
Pitt.  Ch.AY'ny.  October...  21,166 
Pitts. AWest'n.,  October...  214,463 
Pltts.Ol.&Tol,  October...  109,70b 
Pitts.  Pa.  &  F,  October . . .  38,140 
Total  system.  iBtwkFeb.  57,838 
Plant  8v  stem- 
Ala.  Midland.  December.  104,390 
Bruns.  &  W'n  December.  66,261 
Chas.  &  Sav.    December.  63,481 
Sav.Fla,  &W.  December.  496.222 
811. 8.  Oc.  &  G.  December.  19,647 
Reading  Co.— 
Phil.  &,  Read.  December.  2,552,424 
Coal&Ir.Co..  December.  3,096,0-)3 
Tot.both  Go's,  December.  5,648,477 
Bloh.Fr'ksb&P  November.  80,578 
Rio  Grande  Jet.  November.  52,228 
Rio  Grande 80..  IstwkFeb.  10,016 
Rio Qr'de West.  IstwkFeb.  49,700 
Bt.  Jos.  &  Gr.  I.  January  ..  108,034 
8t.L.Ken'et&So  January  ..  11,170 
Bt.  L,  &  S.  Ark.  November  7,024 
8t.L.&8anFran.  IstwkFeb.  1<  0,593 
Bt.L.  Southwest  IstwkFeb.  146,160 
St.L.Van.&T.H  January  ..  160,610 
Ban.Ant.  &A.P.  December.  268.999 
SanFran.&N.P.  January  ..  62,943 
B.FePres.&Ph.  4thwk  Jan  25,442 
Sav.Fla.&West.  December.  495,222 
Bher.Shrev.A 80  IstwkFeb.  12,869 
Sil.8rre.O.&G.  December.  19,647 
80.  C.ife  Ga.Ext.  January  ..  23,819 
Bo.Haven&E..  Septem'er.  15,605 
Southern  fnd..  'January  ..  34,837 
Bo.Mlss.A  Ark.  December.  15,899 
Bo.PaclflcCo.ft.  December.  6,167,686 
Cent.  PaoLttc,  December.  1,475,018 
Gal.Har.&S.A  December.  601,430 
Louls'a.  West.  December.  168,487 
Morgan'sL&T  December.  829.633 
N.Y.T.&Mex.  December.  26,694 
Tex.&N.Orl..  December.  248,488 
So.Pac.ofCal.  December.  1,569,507 
Bo.P'o.ofArlz.  December.  426,821 
So.Pac.ofN.M  December.  226,692 
Southern  Ry....  IstwkFeb.  688,658 
St.  Louis  Dlv.  Istwk  Feb.  37,066 
TerreH.&Ind..  January  ..  124,029 
TerreH.APeor.  Januarv  ..  44.269 
Texas  Central. .  IstwkFeb.  16,130 
Texas  A  Paclllo.  IstwkFeb.  186,963 
Tex.S.V.AN.W.  January  ..  12,000 
Tol.AOhloCent.  istwk  Feb.  40,532 
Tol.P.A  West...  IstwkFeb.  21,490 
Tol.  St.  U  A  W.  Istwk  Feb.  51,416 
Union  Pao.  RR.. 

SJetsh^^i^n^eS^^^^-'- 3.617,732 

Wabash IstwkFeb.  319,406 

W.J'reey<s8ea'e  December.  214,374 

W.V.Cen.APltt.  September.  95,328 

Western  of  Ala..  December.  80.183 

^Tv'.C.  A  80  \  1«*^^  F«^-  *8,969 

WlsoonslnCentl  Istwk  Feb.  84,930 

Wrlghtsv.&T'n.  December.!  15,829 

Yazoo AMlss.  V. '  January  . .  550,358 

York8onthem..'Deoemi>er.'  7.314 


« 

7,816 

62.475 

552,810 

6,069 

8.121 

306,231 

354,672 

123,918 

37,183 

96,800 

15,533 

44,484 

80,973 

236,697 

505,000 

2l.C0( 

528,000 

2,409 

£542,941 

103.361 

a634,056 

3,663 

4,250,319 

411,910 

24.5,339 

247.035 

664,740 

703.116 

2 1 ,005 

419.882 

350,790 

6.617,704 

66,351 

168,422 

445,274 

927,203 

1,714,556 

19,608 

18,293 

182,629 

98,441 

40.529 

57,533 

82,184 
62,900 
65,218 
399,490 
15,566 

2,365.428 

2,568,970 

4,934,398 

75,439 

46,481 

9,464 

70,500 

93,217 

8.500 

6,245 

142,509 

112,405 

152,297 

184,499 

60,039 

31,676 

399.490 

8,011 

15,566 

21.811 

6,432 


9 

99,664 

396,22>» 

17,457,905 

66,902 

45,914 

110,050,085 

;    2,232,119 

4,436,988 

292,302 

2.442,900 

424,407 

1.979,714 

2,683,324 

9,627,411 

20.023.940 

843,739 

20.867.679 

84,506 

e3,718,300 

692,151 

04,560,38 

14,022 

33,644,424 

2,551,082 

1.162.130 

9,.589,382 

4,016.554 

20,443,007 

938,309 

2,818,101 

1,645,830 

44,754,601 

344.145 

5,064,415 

3,190.126 

5.934,938 

9,612,213 

1,636,610 

70,297 

758,249 

414,668 

205,2621 

2,307,984 

528.941 
344,362 
327,30i; 
2,431,309 
103,199 

13,976,601 

13,922,897 

27.898,998 

389,340 

274,420 

347,620 

2,948,478 

817,675 

78,676 

41,355 

6.185,633 

4,693,902 

1,166,857 

1,475,225 

631,538 

545,481 

2,431,309 

493,274 

103,199 

166,142 

31,641 


S 

72,^55 

376,146 

17,072,532 

45,119 

49.0»9 

10,066,711 

I, '"83. 299 

4,346,475 

267,342 

2,529,310 

398.897 

l,7gM,447 

3,174.589 

8.369,080 

18,420,614 

837,491 

:19,258.105 

I  65,136 

e  3,651,993 

629,008 

O4,226.038 

12,786 

32,693,499 

2,678,414 

1,418.138 

8,350.992 

4.085,254 

19.286.697 

825,153 

2,837,532 

2,016,035 

39,773,801 

338,729 

4,487,135 

3,176,896 

5,643,438 

9,988,163 

1,310,456 

72,188 

699,535 

367,991 

167,623 

2,186.252 

467,703 
359,860 
269,245 
2,062.912 
138,674 

13,741,777 

16,656.933 

130,398,710 

368,230 

232.338 

326,293 

2,704,352 

864.519 

65.331 

84.728 

4,947,120 

3,838,194 

1,170,216 

1,290,792 

593,261 

581,938 

2,062,912 

272.958 

138.674 

141,094 

17,920 


12,239 

5.341,694 

1,331,805 

520,332 

127,5841 

760,01l! 

24,495 

168,90j 

1,418,276 

353,536 

181.963 

626,672 

33,202 

136,915 

41.657 

8.536 

154,623 

10.280 

39.857 

22,226 

34,143, 


103,808 

35,992,841 

10,408,983 

3,325,113 

829.991 
4,078,612 

146,501 
1,268,701 
9,402,866 
1,953,639 
1,049,220 
20,666,992 
1,239,991 

963,521 

824,022 

457,411 

6.870,205 

88,600 

1,548.351 

723,921 


3,112,395  23,461,390 

317,256  10,911,903 

198,2741    2,089.300 

86,511        286,536 

67.889        416.480 

48,696     1,932,308 

79,724  3,235.513 

16,157  89,s2S 

500,652  3,737.380 

7.118  49.325 


75.968 

33,499,058 

10,199,785 

3,206.854 

679,402 

8,816,794 

168,047 

909,545 

9.079,360 

1,^03,116 

983,525 

19,301,423 

1,187,689 

988.004 

298,725 

262,016 

5.501,410 

70,098 

1.380,295 

673.109 


20,989,369 

10.280.'^  35 

l,88i».906 

-54,601 

375,363 

1,601,975 

3.498,977 

89,900 
3,4a8.102 

47.I87 


*  Figures  for  January  are  for  the  railroad  only,    t  Mexican  currency,    i  Covers  results  of  Unes  directly  operaioa  east  of  Pltuttaru. 
t  Includes  Ohesape^Ke  A  Ohio  80'western,  Ohio  Valley  and  Chicago  and  Texas  for  both  years. 

a  Includes  Paducah  A  Memphis  Division  from  July  1  In  both  years. 

6  Does  not  Include  the  Austin  A  Northwestern,  the  San  Antoulo  A  Aransas  Pass  or  HooBton  A  Texas  Central  systam 

•  Results  on  Montgomery  Division  are  Included  in  both  years. 

d  Inolades  St.  Paul  A  Oaluth  from  JtUy  1, 1900.       e  Anthracite  coal  miners  strike  this  year. 
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Totals  for  Fiscal  Year. 

In  the  full  page  statement  on  the  preceding  page  we  show 
the  gross  earnings  of  all  roads  for  the  period  from  July  1, 
that  being  now  the  beginning  of  the  fiscal  year  of  the  great 
majority  of  the  roads.  There  are,  however,  some  roads  that 
still  have  their  own  fiscal  years.  These  with  their  dates  are 
brought  together  in  the  following. 


Roads. 


Atlanta  &  Charlotte  Atr  Line. 
Burlington  Cedar  Rap.  &  No. 

Central  of  New  Jersey 

Chicago  &  North -Western.... 
Ohicafjo  Rock  Island  &  Pac. 
Chic.  St.  P.  Minn.  &  Omaha.. 
Choctaw  Okhiiioma  <fe  Gulf.. 

Cumberland  Valley 

Duluth  South  Sho.  &  Atlantic 
East  St  Louis  &  Carondelet. 

Ft.  Worth  &  Denver  City 

Gila  Valley  Globe  &  North'n. 
International  &  Gt.  North'n. 

Lehigh  Valley  RR 

Lehigh  Valley  Coal 

Lehigh  &  Wilkesharre  Coal.. 

Manistique 

Mexican  Central 

Mexican  International 

Mexican  National 

Mexican  Railway 

Mexican  Southern 

Missouri  Pacific 

Central  Branch 

Monterey  &;  Mexican  Gulf.... 

Korthem  Central 

Ohio  River 

Pacific  Mail 

Pennsylvania 

Pennsylvania  &  Northwes'n. 

Pere  Marquette 

Philadelphia  &  Erie 

Phila  Wiliu'g'n  &  Baltimore. 
Pitts.  Clncin.  Chic.  &  St.  L... 
Pitts.  Bessemer  &  Lake  Erie. 
Pitts.  Charters  &  You'gh'y. . . 

Bio  Grande  J  unction 

St.  L.  Vandalia  &  Terre  H.... 

South  Haven  <&  East  era 

South.  Mispouri  &  Arkansas.. 
Terre  Haute  <fe  Indianapolis.. 

Terre  Haute  &  i'eoria 

Texas  &.  Pacific 

West  Jersey*  Seashore 


Period, 


Apr.  1  to 
Jan.  1  to 
Jan.  1  to 
June  1  to 


Apr. 

Jan. 

Nov. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Apr. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

May 

Jan. 

Jan. 

Jan. 

Jan. 

Nov. 

Jan. 

Jan. 

Jan. 

Dec. 

Nov. 

Jan. 

Jan. 

Nov. 

Nov. 

Jam 

Jam 


1  to 
Ito 
Ito 
Ito 
1  to 
1  to 
Ito 
Ito 
Ito 
Ito 
Ito 
I  to 
Ito 
Ito 
Ito 
Ito 
Ito 
Ito 
Ito 
Ito 
Ito 
1  to 
1  to 
Ito 
Ito 
Ito 
Ito 
Ito 
Ito 
Ito 
Ito 
1  to 
Ito 
Ito 
Ito 
Ito 
1  to 
Ito 
1  to 
1  to 


Oct. 

Feb. 

Nov. 

Dec. 

Dec. 

Dec. 

Jam 

Dec. 

Feb. 

Jan. 

Dec. 

Dec. 

Feb. 

Dec. 

Dec. 

Oct. 

Jan. 

Feb. 

Nov. 

Feb. 

Jam 

Jam 

Feb. 

Feb. 

Dec. 

Dec. 

Feb. 

Dec. 

Dec. 

Dec. 

Jan. 

Dec. 

Dec. 

Dec. 

Feb. 

Oct. 

Nov. 

Jan 

Sept. 

Dec. 

Jam 

Jam 

Feb. 

Dec. 


31 

7 
30 
31 
31 
31 
31 
31 

7 
31 
31 
31 

7 
31 
31 
31 
31 

7 
3( 

7 
26 
21 

7 

7 
31 
31 

7 
31 
31 
81 
31 
31 
31 
31 

7 
31 
30 
31 
30 
31 
31 
31 

7 
31 


Latest  Oross  Earnings. 


Current 
Tear. 


1,472,515 

515,741 

13,927.525 

26.160,6.59 

19,864,753 

10,342.000 

1,185,336 

1,052.378 

190,700 

13,.'i00 

1,807,090 

384,441 

491,186 

2,206,440 

2,025,286 

7,623,768 

7,380 

1,806,182 

4,904,145 

739,056 

335,2C0 

659,439 

3,290,940 

112,618 

1,389,854 

7,845,448 

122,537 

2,224,281 

85,575,912 

701,577 

634,309 

5,824.635 

1,961,062 

18,99.5,728 

155,705 

165,089 

5!S8,679 

476,817 

52,160 

184.846 

390,201 

139.940 

1,204,546 

8,490,358 


Previous 
Tear. 


1,329,669 

442,326 

13,707,905 

2H,.'S73,027 

17,914,588 

10,488.314 

677,775 

960,233 

:ilO,871 

13,389 

1,610,853 

396,393 

458,961 

2,087,394 

1,826,067 

7.105,657 

8,121 

1,834,080 

4,159.091 

733,R91 

338,100 

602,559 

2,894,959 

114,921 

l,'26f),380 

7,233,448 

121,035 

2,575,388 

72,922,712 

670,240 

554,363 

5,348,038 

1,911,162 

18,104,423 

128,989 

154.009 

439,341 

476,985 

33,898 

130,666 

411,162 

121,860 

941,252 

3,114,158 


Latest  Gross  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.  The  table  covers  the  first  week  of  February  and 
shows  6*39  per  cent  increase  in  the  aggregate  over  the 
same  week  last  year. 


l8t  we«k  of  February. 

1901. 

9 

1900. 

Increase. 

Decrease. 

9 

s 

9 

Alabama  Gt.  Sonthern. . 

44.983 

38,229 

6,754 

Ann  Arbor................ 

28,627 

27,384 

1,243 

Buflalo  Roch.  A  PlttBb'g. 

96,980 

96,565 

415 

BnrL  Ced.  Rap.  &  North. 

89.734 

81.858 

8.376 

Canadian  Pacific. 

489,000 

486,000 

3,000 

Central  of  Georgia 

161,745 

144,705 

7,040 

Chattanooga  Southern. . . 

1,486 

1,897 

...»     - - 

411 

Chesapeake  &  Ohio 

245,194 

222.197 

22,997 

Chicago  &  East.  Illlnola. 

113,839 

111,911 

1,928 

Ohio.  Great  Western 

123,428 

129,208 

5.780 

Chlc.Indlan'lis  &  Loulsv 

65,670 

72,708 

7,038 

Chicago  Mllw.  &  8t.  Paul 

712,107 

682,265 

29,842 

Ohio.  Term.  Transfer... 

24.470 

22.986 

1,484 

Oln.  N.  O.  &  Texas  Pac. 

89.882 

87.991 

1,891 

Olev.Oln.Chlo.  &8t.  L.. 

295,367 

307,34S 

11,978 

Peoria  &  Eastern 

48.847 

49.308 

461 

Olev.  Lorain  &  Wheel'g.. 

29.608 

32,02  y 

*■•• •»•< 

2,426 

Col.  Sandusky  &  Hock'g. 

17,353 

19,540 

-   •  -... 

2,187 

Denver  &  Rio  Grande... 

182,200 

171,400 

10,800 

Duluth  So.  Shore  &  Atl. 

38.438 

43,724 

5,28"6 

Byansv.  A  IndlanapoUs. 

5,016 

5,638 

622 

Bvansv.  &  Terre  Haute. 

23,658 

26,523 

2,865 

Pt.  Worth  &  Rio  Grande 

11,419 

7,267 

4,152 

Brand  Trunk ) 

Grtind  Trunk  Western  > 

477,094 

463,723 

18,371 

Det.  Gr.Hav.  &  Milw.  > 

Hooking  Valley 

83,744 

81,292 

2.452 

Intem'l  &  Gt.  Northern.. 

81,447 

80,417 

1,030 

Iowa  Central 

43,186 

42,022 

1,164 

Kanawha  <fc  Miohigan... 

15,142 

13,680 

1,562 

Kan.  City  Ft.  8.  &  Mem.. 

115,335 

96,837 

18,498 

Kan.  City  Mem.  &  Blrm. 

42,603 

36,117 

6,486 

Lonlsvllle  &  Nashville .. 

566,905 

652,810 

14,095 

Mexican  Central......... 

348.730 
137,033 

306.231 
123,918 

42,499 
13,115 

Mexican  National... 

Minneapolis  &  St.  Loots. 

63,13t) 

44,484 

18,652 

Mlnn.St.P.  &8.  Ste.M.. 

69,693 

80,973 

•■••      --. 

ii.sso 

Mo.  Kansas  &  Texas 

283,404 

236.697 

47,707 

Mo.  Pacific  &  IronMt... 

526,000 

505,000 

21,000 

....  -- 

Central  Branch 

16,000 

21.000 

•  a** 

5,000 

Mob.  Jackson  <Sc  K.  City . . 

2,644 

2.409 

236 

■orfolk  &  Western 

257.415 

247,035 

40,380 

Ohio  River 

22,115 
141,307 

21,005 
120,477 

1,110 
20,830 

Pere  Marquette 

Pltteb.BesB.  &  L.  Erie... 

27,557 

19,608 

7,949 

Pittsburg  &  Western 

57,838 

57,533 

305 

Bio  Grande  Southern.... 

10,016 

9.464 

552 

Bio  Grande  Western 

49.700 

70,500 

20,800 

Bt.  Louis  &  San  Fran.... 

170,593 

142.509 

28.084 

Bt.  Lonls  Southwestern. . 

146,160 

112,405 

33,755 

Sherman  Shreve.  &  So... 

12,869 

8,011 

4.858 

Southern  Railway 

688,658 

626,672 

61,986 

St.  Louis  Div 

37,056 

16,120 

186.963 

40,532 

33,202 

8,536 

164.623 

39,857 

3,854 

7,584 

32,340 

675 

Texas  Central ..... ...... 

•••••*>• 

Xexas  &  Paolflc, ........ 

•••«•••• 

Toledo  &  Ohio  Central... 

1st  week  of  February. 


Toledo  Peoria  AWest'n. 

Tol.  St.  L.  &  West 

•Vabash 

Wheeling  &  Lake  Erie.  > 

Olevel'd  Canton  &  So  i 

visconsin  Central 

Total  (62  roads) 

Net  Increase  (6  39  p.  o.^. 


1901. 


21,490 

51,416 

319,406 

48,969 

84.980 

8,222,202 


1900. 

$ 

22,226 

34,143 

317,256 

48,696 

79,724 

7,728,170 


Increase. 


17,273 
2,150 

273 

6,256 


Decrease. 


736 


571,002 
494,032! 


76,970 


For  the  fourth  week  of  January  our  final  statement  covera 
69  roads,  and  shows  9  11  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


4:lh  week  of  January. 

1901. 

1900. 

Increase. 

9 

Decrease. 

9 

S 

9 

Preylously  rep'd(ei  r'da) 

13,592,959 

12,343,971 

1,332,913 

83,925 

Ala.  N.  0.&  Tex.  Pac— 

NewOrl.  &  No.  East... 

67,000 

80.000 

13,000 

Ala.  &  Vicksburg 

37.000 

35,000 

2.000 

>>••••»• 

Vicks.  8h.  &Pao 

35,000 

31,500 

3,500 

Cln.  N.  0.  &  Tex.  Paciflo. 

157.590 

168,407 

10,817 

Interooeanio  (Mex.) 

77.500 

80  000 

........ 

2,500 

Mexican  Railway 

89,500 

96,800 

7,300 

fl)  Grande  We  stem 

120.000 

148,600 

...«...■ 

28,600 

Santa  Fe  Pres.  &  Phoentx. 

25,442 

31,676 

6,234 

Total  (69  roads) 

14,201,991 

13,015,854 

1,333.413 

152,276 

tfetlnorease  i9*ll  p.  0.)... 

1,186,187 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  January  26, 
1901.    The  next  will  appear  in  the  issue  of  Feb.  33,  1901. 

. Oross  Earnings. .. Net  Earnings. > 

Current     Previous       Current     Previous 
Tear. 


Tear. 


Roads, 
Inn  Arhor.b Dec. 

Jam  1  to  Dec.  31 

An  stln  &  Nortw'n .  b  Dec. 

July  1  to  Dec.  31 

Bait.  <%  Ohio.b Jam 

July  Ito  Jam  31.. ..27,551,535  24,729;i64 
Belief  onteCentralb  Jan  3,971  4,622 


169,679 
1.731,601 

33,836 
144,167 

3,995,169 


150,010 

1,665,968 

14.655 

93,224 

3,550,011 


July  1  to  Jan.  31..„. 


23,951 


25,710 


Boston  &  Maine  b  *- 


Oct.   1  to  Deo. 

July  1  to  Dec. 
Buffalo  Gas  Co.  . 

Oct.  1  to  Jam 
Central  New  Eng. 

July  1  to  Dec. 
Central  Pacific. b.. 


31....   7,776,875    7.716,351 
31....  16,040.429  15,964,798 

31 

-Dec.  65,546         68,496 

31....       369,435        392,056 
Dec.     1,475,018    1,331,805 


July  Ito  Dec  31. ...10,408,983  10,199,725 


Central  Penn.  &*W.  Dec. 

July  1  to  Dec.  31... 
Chic  Gt.  West'n.b.Dec. 

July  1  to  Dec.  31... 

Ohlc.Ind.&Louls.a.Dec 

July  1  to  Dec.  31... 
Oln.  Ports.  &Va.b..Dec. 

July  1  to  Dec.  31... 
FlndlayFt.W.AW.b.Nov. 

July  1  to  Nov.  30... 
i^t.  W.&  Den.  Oil  y  b.Dec. 

Jam  1  to  Dec.  31... 
tUlaols  Centra). a. ..Dec. 

July  1  to  Dec.  31... 
miDois  Southprn.a.Dec. 

July  1  to  Dec.  31 

Long  Island  RR.b— 

Oct.   1  to  Dec.  31.... 
July  1  to  Dec.  31 

Manhattan  Elevated  b— 

Oct.   1  to  Dec.  31 

July  1  to  Dec.  31 

Bf  exlcan  Telephone .  Deo. 
Mar.  1  to  Dec.  31.... 

N.  Y.  Chic  &  St.  L.b— 

Oct  1  to  Dec.  31 

July  Ito  Dec.  31.... 


1,752  2,162 

12,347  12,264 

556,666  548.348 

3,604,534  3,493,553 

851,462  336,501 

2,113,198  2,151,157 

32,472  29,534 

215,718  186,901 

9,458  10,230 

51,279  60,156 

182,134  150,434 

1,807,090  1,610,853 

3,267,706  2,810,570 

18,456,700  16,380,964 

8,550    

59.985    

1,031,342 
2,658,480 

2,526,036 

4,415,636 

15,910 

154,260 

1,903,952 
3,709,633 


1,005,095 
2,600,637 

2,507,687 

4,420.516 

14,037 

130,361 

1,966.522 
3,757,116 


Tear. 

m 

76,840 

404,645 

19,347 

62,835 

1,400,582 

9,325,412 

625 
7,091 

2,141,020 

4,853,876 

37,253 

134,589 

28,151 

92,965 

487,782 

4,327,829 

def.85 

def.  1,703 

159,617 

1,169,380 

135.841 

806,126 

8,851 
61,693 

1,275 

8,016 

39,684 

387.019 

1,275,568 

5,413,871 

249 

9,831 

150,058 
830,597 

1,185,339 

1,838,229 

7,527 

69,233 

367,297 
900,241 


Tear. 

9 

59,366 
461,791 

2,300 
16,782 

1,219,836 

8,954,268 

1,986 

8,363 

2,532,537 
5,342.301 

41.679 
144,976 

24,433 

90,935 

347,192 

4,350,531 

255 

def.988 

188,546 
1,252,174 

110,853 

867,686 

9,340 

61,025 

349 

8,042 

36,297 

388,180 

1,081,271 

8,522,178 


192,196 
833,058 

1,178,954 

1,812,764 

5,971 

53,206 

424,662 
889,277 


N.  Y.  N.  H.  &  Hartf  ordb— 

Oct.    Ito  Dec.  31. ...10,193,467  10,615.624 

July  Ito  Dec.  31. ...20,582,973  21,309,605 
OhloRlver.b Dec.        116,397       105,053 

Jam  Ito  Deo.  31....   1,453,018    1,192,597 
Pacific  Coast  Co. a. Dec.        389,615    _  419,882 

July  Ito  Dec.  31....  2,818,101 
Phlla.  &  Erie.b Dec.        516,283 

Jam  1  to  Dec.  31...,  5,324,635 

Sonthem  Pacific  b.  Dec.     6,167,686 

July  1  to  Dec.  31. ...35,992,841  33,499;058  13,880,232  12,942,579 
Central  Pacific. b.Dec     1,475,018    1.331,805       487,782       347,192 

July  1  to  Dec.  31. ...10,408,983  10,199,725 
Gal.Har.&SanA.bDec.        604,430       520,332 

July  1  to  Dec.  31....  3,325,113    3,206,854 

158,487 
829,991 

829,633 
4,078,612 

26,694 
146,501 

248,488 
1,286,701 

1,569,507 
9,402,866 


Louisiana  West.  b.Dec. 

July  Ito  Dec.  31 

M'g'n'sLa.&Tex.bDeo. 

July  1  to  Dec.  31 

N.  Y.  Tex.  &  M.b.Dec. 

July  Ito  Dec.  31.... 
Texas  &  N.  Orl.b.Dec 

July  1  to  Dec.  31.... 
So.  Pac.  of  Cal. b.Dec. 

July  Ito  Deo.  31 


2,837,532 

445,274 
5,348,038 
5,841,694 


127,584 

679,402 

760,011 

8,816,794 

24,495 

168,047 

158,900 

909.545 

1,418,276 

9,079,360 


3,075,088 

6,834,581 

38,940 

502,218 

73,708 
708,957 

203,386 
2,146,688 
2,359,704 


4,327,829 
143,694 
707.844 

70,108 
352,981 

381,933 

1,592,463 

9,252 

58,736 

94,244 

471,397 

647,818 

3,941,274 


3,612,337 

7,968.063 

12,803 

468,998 

74,425 
850,107 

111,830 
1,726,740 

1,707,566 


4,350,531 

57,136 

848,074 

26,803 
218,471 

311,355 
1,371,511 

9,260 

76,249 

44,032 

291,981 

525,959 

3,705,899 
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Year, 
Road$. 

Boutbern  T&oiQc— (Continued.) 

so.  Pao. oiArlz.b.Dec. 

July  1  to  Dec.  31... 

Bo.  Pao.  of  N  M.b.Dec. 

July  1  to  Dec.  31... 

Staten  Island  Rapid Tr.— 

Oct   1  to  Deo.  31... 

ToLPeorlaA  West. b Jan. 

July  1  to  Jan.  31... 


— Or  OSS  Eamingt. — » 
Ourrent     Previous 


42(!,821 
1,953,639 

226,692 
1,019,220 

118,660 

96,292 
702,431 


Year. 


353.536 

1,803,116 
181,963 
983,525 

122,681 

86,364 

650,883 


Net  Earnings.^— ^ 

Ourrent     Previous 
Year.  Year. 


236,860 

1,009,065 

144,761 

622,430 

50,742 

20,747 

178,797 


192,685 
793,516 
107,341 
569,951 

54,618 

23,664 

173,420 


a  Netearnlnf^B  hereKlven  are  after  deduotlnK  taxes. 
b  Net  earnlDKS  here  Riven  are  before  dednctlnR  taxeo. 
*  These  llKures  include  thel  Fitchburg  for  both  years,  but  the  Port- 
lajid  &  Rochester  in  1900  only. 

Interest  Charges  and  Sarplns.— The  following  roads,  Id 
addition  to  their  gross  and  net  earnings  given  in  the  fore 
going,  also  report  charges  for  interest,  &o.,  with  the  surplus 
above  or  deficit  below  those  charges. 

. Int.,  rentals,  etc. .  >—Bal.  of  Net  Barn's. - 

Ourrent     Previous       Ourrent     Previous 
Year.  Year.  Year.  Year. 


Soads. 

Boston  &  Maine— 

Oct.   1  to  Dec.  31... 

July  1  to  Dec.  31... 
Cent.  New  England. Dec. 

July  1  to  Dec.  31... 
LonK  Island  RR.— 

Oct   1  to  Dec.  31... 

July  1  to  Dec.  31... 
Manhattan  Elevated— 

Oct.   1  to  Dec.  31... 

July  1  to  Dec.  31... 
N.  Y.  Chic.  &  8t.  Louis- 
Oct   1  to  Dec.  SI... 

July  1  to  Dec.  31... 

N.  Y.  N.  H.  &  Hartf.iTd— 
Oct   1  to  Dec.  31... 
July  1  to  Dec.  31... 

Staten  Island  KinidTr.- 
Oct.   1  to  Dec.  31... 

To).  Peo.  &  West.. .Jan. 
July  1  to  Jan.  31... 


2,016,997 
4,027,281 

12.428 

74,762 

357,022 
712,310 

749,857 
1,376,781 

304,292 
604,188 

2,021,461 
4,033,296 

50,324 

23,535 

160,037 


1,794,767   '392,468   *946,105 
3,561,375  *1,313.687  *2,154,899 


12,517 
75.278 


15,723 
18,203 


11,916 
15,657 


307,612  *df.l80864  *df.95,590 
653,467   *227,538   *286,892 


757.572 
1,403,617 

308.923 
610,734 


*638,045 
•856,373 

*74,8S1 
•308,456 


•614,682 
•795.747 

•122,299 

•286,357 


1,991,700  *1,304,489  *1, 864, 364 
3,948,558  *3,095,170  *4,303,9i4 


53,471 

22,740 

159,156 


•14,049 

def.2,788 

18,760 


•13,073 

924 

14,264 


•  After  allowing  for  other  inoome  received. 


STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Obosb 
Eabninos. 


American  R'ys.  Co.J. 
Atlanta  Ry.  <b  Power. 
Blnghamton  St.  Ry.. 
Br'klyn  Rap.Tr.  Co. . . 
Chicago  &  Mil.  Elec. 
Oin.  Newp.  &  Cov.... 
OltyEleo.  (Rome.Ga.) 
Cleveland  Electric  . . 
Oleve.  Palnsv.  &  E... 
OolombuB  (O.)  Ry.... 
Consol.  Tra«.  (Pltte.) 
Dart.&  Wport  St  Ry. 
Denver  City  Tram.. . . 
Det  Rooh.  Ro.&  L.O. 

Detroit  United 

Dnlnth-Sup.  Tract. ) 

DuluthBt  Ry....4 
Harrlsbarg  Traction. 
Herkimer  Mohawk  II- 

lon&F'kfortEl.Ry. 
Intemat'l  Traction- 

(Buffalo) 

Johnstown  Pass.  Ry. 

Kingston  City  Ry 

Lehigh  Traction 

LondonSt.  Ry.  (Can.) 
Lorain  8t  Railway.. 
Lorain  <fe  Cleveland.. 

Mass.  Eleo.  Co.'s 

Metro.  (Elev.)Ohloago 
Montreal  Street  Ry.. 

Muscatine  St.  Ry 

Newburg  St.  Ry 

New  Castle  Ti-aotion. 
New  Loniton  St.  Ry . . 
Norfolk  Ry.  &  Light 
Northern  OhloTraot. 
OgdensbargSt  Ry.. 

Clean  St  Ry 

Omaha  &  Conn.  Blufl 

Ry.  A  Bridge 

Philadelphia  Comp'y 
Pottsv'e  Union  Trao. 
Railways  Co.  General 
Richmond  Traction.. 
Sacramento  Electaio 

•Gas  &  Ry 

St.  Louis  Transit 

Scran  ton  Rail  way  •.. 
Seattle  Electric  Co. . . 
Southern  Ohio  Tract 
Staten  Island  Elec  .. 
Terre  Haute  Elec.Co. 


Latest  Oross  Earnings. 


■ar^.T,  —  »#«   Our'nt ,  Prev'us 
WeekorMo    j^^^      j^^^ 


January  .. 
December. 
December. 
December. 
December 
November. 
December. 
December. 
Dftoember. 
October . . . 
December. 
December. 
December. 
December. 
4th  wk  Jan 

December. 

December. 

December. 

December. 
November. 
December. 
December. 
December. 
Septem'er. 
November. 
December. 
December. 
December. 
December. 
December. 
December. 
December. 
November. 
December. 
December. 
December. 


48,510 

53.000 

16,633 

978,026 

9,619 

63,007 

3,737 

185,455 

9,925 

85,677 

249,445 

7.824 

114,562 

9,070 

63,204 

36.839 

28,740 

4,849 

246,774 

15,524 

4,817 

10,143 

11,043 

7,829 

6,378 

440,183 

137,655 

.  147.978 

j      6.518 

\      6,799 

i      8,()98 

4,031 

129,904 

38,395 

1,426 

4,428 


47,061 

47,224 

15,078 

956,823 

7,151 

60,089 

3.346 

163,970 

8,654 

78,216 

226,467 

6,988 

109,797 

3.152 

58,984 

35,431 

26,257 

4,773 

228,333 
13.070 
4,812 
9,569 
8.461 
8,542 
6.618 

398,374 


Jan.  1  to  Latest  Dale 


Ourrent 
Year. 


$ 
48,510 
594  96ii 
182,742 

146",684 
718,357 
40,712 
2,057,016 
141,112 
822,445 

l63',527 

1,302,289 

72.100 

194,374 


December.  17,944 
December.  276,301 
December. 
December. 
December. 


137,682 
6,689 
6,450 
9,375 
8,201 
30,104 
32,959 
1,409 
4,069 


343,456 

53,005 

2,697,371 

168.777 

68.033 

111,853 

73,607 

89.886 
5.387.043 
1,572,548 


PrevUyus 
Year. 


47.061 
536.643 
166,489 

"84'366 

652,364 

28,698 

1.504,963 

121,886 


100,008 
1,230,162 

182,923 


312.942 

46,212 

2,449.488 

136,958 

66,647 

106,516 

72,i42 

86.282 

4,939,395 

1,427,512 


69.175 
97,361 

131,892 

61,086 

424.180 

42f),HS7 

21,859 
51,880 


December. 
January  .. 
December. 
November. 
December. 
December. 
November. 


16,330 
16,803 

32,826 
431, '.'OO 
139.380 
99,371 
24.744 
13,178 
21,228 


17,812i  236,703 
220,025  2,482,881 
142,466 


15,273 

31,469 
446,086 
154,818 
89,353 
19,576 
13,036 
15,172 


205,732 

373,625 
431,200 
540,543 


294,907 
209,645 


61.993 

89,030 

133,073 

56,189 

379,006 

362,702 

22.134 

47,109 

214,188 

1,867,691 

128,983 

174,325 

330,404 
446,086 
530,057 

24d",3V7 
203,897 


OBOS8 
Eabnimos. 


Latest  Gross  Earnings.     \  Jan.  1  to  Latest  Date. 

Our'nt    Prev'us!  Current 
Year.  :   Year.       Year. 


Weekor  JIo 


PreHotu 
1     Year. 


Toronto  Ry 

Twin  City  Rap.  Tran. 
fTn)on(N:  Bettfordt.. 
Union  Traction  Co. 
(Anderson.  Ind)... 
United  P.  &  Transp.. 
United  Traction—  ) 
Albany  City  { 
United  Tract.  (Pitta.) 
United  Tract  (Prov.) 
Wllm.<fcN.CaHtleKlec. 
Winnebago  Traction. 
Worcester  &  MarroTi 


I 


9 


November.  128,f^49  102  .502  1,357,200  1,191  163 
December.  256,819  236,629  2,839,35.5  2,522  793 
December.    20,546     19,010     252,026      228,352 


January  ., 
December. 


44,529     34,658,       44,529        34,658 
§2n«.  8,  180  line. 214  J082 

December.  115,759  109,899 1 1 ,331 .458  1,268,041 

167  072  151,608  il,900,403il.688  691 

202,183  176,115  2,360,756  2,020,560 

54,902'      


December. 
December. 
Decftuiber. 
December 
December, 


6,599 
6,279 


6,399 
5,114 


69.435 ;      67.i29 


•  Figures  from  May  1  cover  Soranton  Railway,  Scranton  iSc  Plttston, 
Soranton  A  Carbondale  and  Carbondale  Railway. 

{ Decrease  for  November  due  to  loss  by  lire  of  jwwer  station  and 
nearly  all  of  company's  cars. 

i  These  are  results  for  properties  owned. 

t  Strike  in  December,  1900;  road  completely  tied  up  for  several  days. 

Street  Railway  Net  Earnings.— The  following  table  givee 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  .same  plan  as  that  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  received 
that  week,  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
In  the  Chronicle  of  January  26,  1901.  The  next  will 
appear  In  the  issue  of  February  23,  1901. 

. Oross  Earn\ngs. . . Net  Earnings.— -^ 

Ourrent     Previous       Ourrent     Previous 
Year.  Year.  Year.  Year. 


Roads. 

Jitlatita  Ry  APow  Dec 
July  1  to  Dec.  31 

Central  Crosst'n  (N.  Y.)— 

Oct   1  to  Dec.  31 

July  1  to  Dec.  31 

Coney  Isi.  &  Br'klyn. b  — 

Oct   1  to  Dec.  31 

July  1  to  Dec.  31.... 

Dry  Deck  East  B.  &  B  b- 
Oct  1  to  Dec.  31 

Metropolitan  St.  Ky.b— 

Oct.   1  to  Dec.  31 

July  1  to  Dec.  31.... 

Syracu.se  R.  T.— 

Oct.   1  to  Dec.  31 

July  1  to  Dec.  31 


53,000 
352,787 

157.208 
303,233 

304,855 
794,281 


47,224 
323,425 

162,885 
310,785 

280,735 
701,920 


147,021        160,404 


34th  St  Cr'8sfn(N.Y.)b- 
Oct  1  to  Dec.  31 

Third  A.ve.  (N.  Y.)  b— 

Oct   1  to  Dec.  31 

July  1  to  Dec.  31.... 

28th  &  29th  Sts.  Cross- 
town  (N.  Y  )  b— 
Oct   1  to  Deo.  31 


3,635.939 
7,081,308 

157,962 
301,867 

98,886 

551,735 
1,118,518 


3,565,682 
6,903,944 

142,706 
265,340 

87.862 

485,366 
1,036.079 


21,099 

168,683 

43,103 
82,209 

102,337 
333,367 

47,996 

1,936,290 
3,826,623 

72,217 
135,630 

35,988 

224,226 
490,266 


22,242 
174,614 

.51,812 
96,174 

80,197 
262,524 

44,437 

1,807,661 
3,524,908 

59,235 
116,352 

38,401 

178,252 
408,715 


49,008 


46,921    21.888    12,150 

Interest  Charges  and  Snrplns.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &o. ,  with  the 
surplus  or  deficit  above  or  below  those  charges. 

■Int., rentals,  etc. — « ^Bal.  of  Net  Eam'i.^ 


Current 

Previous 

Ourrent 

Previotu 

Year. 

Year. 

Year. 

Year. 

Roads. 

$ 

S 

9 

$ 

Atlanta  Ry.  «fe  Pow.Dec. 

19,129 

11,601 

1,970 

10,641 

July  1  to  Dec.  31.... 

125,959 

72,975 

42,724 

101.639 

Central  Crosst'n  (N.  Y.)— 

Oct   1  to  Dec.  31.... 

27,088 

27,389 

•17,603 

•25,833 

July  1  to  Dec.  31 

54.176 

54,777 

•'31,023 

•44.125 

Coney  Isl.  &  Br'klyn— 

Oct   1  to  Deo.  31.... 

67,151 

73,152 

♦39,526 

•36,003 

July  1  to  Dec.  31 

230,658 

204,133 

•110,408 

•115.137 

Dry  Dock  East  B.  &  B.— 

Oct   1  to  Dec  31 

33,319 

33,559 

•15,436 

•11,281 

Metropolitan  St  Ry.— 

Oct   1  to  Dec.  31 

1,138,467 

1,090,546 

•947,913 

•911,515 

July  1  to  Dec.  31.... 

2,267,452 

2,173,683 

•1,872,198 

•1,703,252 

Syracuse  Rapid  Transit— 

Oct   1  to  Dec.  31 

55.895 

55,082 

•17,862 

•5,125 

July  1  to  Dec.  31.... 

110,229 

105,441 

•26,041 

•11,883 

34th  Street  Crosstown- 

Oct   1  to  Dec  31.... 

14,838 

14,085 

•21,400 

•24,566 

Third  Avenue— 

Oct   1  to  Dec  31 

440,824 

91,517  ' 

df  210704 

•182,368 

July  1  to  Dec  31 

881,648 

183,032  • 

'df.861572 

•334,541 

28th  &  29th  Sts.  Crosst- 

Oct   1  to  Dec  31 

21,529 
ar  Inoome  r 

21,216 
eoaived. 

•421 

rs. 

•def.9,004 

*  After  allowing  for  otta 

ANNUAL    REPOR- 

Index. — The  index  to  reports  published  during  the  last 
half  of  1900  can  be  found  by  referring  to  the  general  index 
in  Chronicle  of  Dec.  29,  where  all  [references  to  annual 
reports  are  designated  by  heavy  type. 

Boston  Elerated  Railway. 

('Report  for  the  year  ending  Sept.  SO,  1900. J 
Chairman  William  A.  Gaston,  under  date  of  Dec.  31,  says 
in  substance: 

Leased  Lines.— the  usual  increase  of  trafUo  upon  our  leased  lines 
has  taken  place  and  the  year  has  generally  been  one  of  prosperity. 
We  have  adopted  the  nollcy  of  liberality  in  the  building  oi  new  lines 
of  surface  track  at  the  public  demand,  even  althougu  the  lines  do 
not  promise  an  immediate  profitable  return.    In  aooordanoe  with  Uxls 
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policy  we  have  built  and  equipped  some  35  milCB  of  surface  track  la 
and  about  Bof-tou.  With  the  operation  of  the  elevated  lines  there  Is 
much  hoi  e  thai  the  necessity  for  new  surface  oars  and  equipment  will 
materially  diminish. 

Our  accounts  against  our  lessor  company  for  the  first  two  years  of 
the  lease  have  been  amicably  and  satiDfactorily  adjusted.  Tue  West 
End  Street  Railway  Co.  was  authorized  on  July  25,  1900,  by  the  Rail- 
road GommissioD  to  issue  15-year  4  per  cent  bonds  with  which  to  pay 
our  charges  for  the  two  years  above  mentioned.  These  bonds  were 
sold  and  the  proceeds,  $2,020,517,  were  paid  to  us  (see  West  End  re- 
por',  V.  71,  p.  1)65). 

Elevated  Structure.— Oa  this  date  all  the  structure  between  Rox- 
bury  and  Charlestown  has  been  erected,  except  the  connection  at  the 
northern  teruniius  of  the  subway  and  the  eonneotlon  at  the  southern 
end  of  the  subway,  which  is  being  rapidly  completed.  Trains  should 
be  running  over  this  i)ort1on  of  the  elevated  structure  in  May,  1901. 
The  work  on  the  loop  from  the  corner  of  Washington  ana  Castle 
streets  to  the  North  Union  Station  via  Harrison  Ave.,  Beach  St ,  At- 
lantic Ave.  and  Commercial  St ,  is  somewhat  more  delayed;  but  a  con- 
siderable portion  of  the  structure  ou  this  line  has  been  erected  and 
the  work  Is  now  progressing  with  rapidity.  All  foundations  tor  piers 
are  In  and  all  work  and  equipment  under  contract. 

While  it  is  believed  that  all  requirements  Imposed  upon  us  by  the 
statute  of  1897  will  be  met  before  the  time  therein  set  has  arrived,  we 
have  deemed  It  wise,  in  a  spirit  of  caution,  to  ask  the  Legislature  to 
extend  that  time  six  months.  The  character  of  the  structure  built 
cannot  be  to-day  exceled.  On  Nov,  14,  1900,  we  were  authorized  by 
the  Railroad  Commissioners  to  build  our  structure  over  a  route  ap- 
proved by  the  Board  of  Abiermen,  over  Washington  St;.,  Roxbury, 
from  the  Bartlett  Street  stables,  to  TowDsend  St.  This  structure,  to- 
gether with  the  structure  previously  autUorized,  will  exceed  the 
requirement  of  7  miles  of  elevated  structure  under  the  Act  of  1897. 

Earnings. —The  results  of  op3ratioa8  were  giyan  on  page 
1165  of  the  Chronicle  of  D^c.  8,  The  balaacd  sheets  com- 
pare as  follows: 


BALANCE  SHEET  BOSTON  ELEVATED  RY.  SEPT.   30. 

1900. 
Liahilities—  $ 

Common  stock 10,000,000  5, 

Voucnersandaccts.  695,720 
Salaries  and  wages.  149,067 
Dlv.  and  coupons...        30,598 

Rentals  unpaid  817,9"5 

do       not  due 131,825 

Int.  &  taxes  not  due  962.585 
Tickets,  ch  cks.  etc.  ll»,&66 
West  End  lease  aoc.  1,227,208  1, 

West  Ji^Qd  spec,  ace . 

Damage  &oth.t'ds.  1,143,262 
Surplus 401,970 


1900.          1899. 

Assets- 

$                 ( 

Construction,  equip- 

ment, &c 

4.157,1321,424,937 

Cash 

7,088,6a7  3,5«9,160 

Bills  and  accounts 

receivable 

200,187       83,239 

Deposit  wic  h  State.. 

50U,U00     500,000 

Material  and  other 

property 

215,429     232,6?6 

West  End  accounts  2,584,628  2,«82,845 

Miscellaneous 

342,862     814,862 

Total 15,088,775  9,037,668 

— V.  C9,  p.  lOiO. 

1899. 

« 

,000.000 

19^,97  1 

114,:i21 

44,273 
317,975 
131,823 
879,970 

19,970 
,227,V0!( 

73,754 
770,222 
265,1)5 


Total 15,088,775  9,037,668 


Sonth  Side  Elevated  Bailroid  of  Chicago. 

(Report  for  year  ended  Deo.  31,  1900. J 

President  Carter,  at  ths  annaal  meeting,  stid,  in  part: 

The  passenger  traffic  for  the  year  1 900  shows  an  Increase  of  1-44  per 
cent  over  the  traffic  for  1899,  a  very  satistaotory  result.  The  operat- 
ing expenditures  Included  $55,000  used  In  renewing  the  older  cars. 
Two  large  new  engines  have  been  put  In  operation  in  the  power 
house,  doubling  the  engine  power,  which  is  now  10,000  horsepower. 
Thirty  new  cars  have  been  purchased;  $50,000  has  been  ex- 
pended for  additional  copper  cable.  All  these  expenditures  for  im- 
provements and  additions  are  met  out  of  the  net  Income  of  the  prop- 
erty, without  any  increase  of  the  bonded  debt.  No  further  addiiions 
of  this  character  seem  to  be  necessary  in  the  Immediate  future. 

After  n  long  delay  the  Apoellate  Ooui-c  denied  the  writ  of  error  of 
Wells  acd  otUers,  brought  against  the  foreclosure  under  which  our 
company  holds  title.— V.  72,  p.  243. 

The  earnings,  expenses,  chargeg,  etc  ,  are  given  below: 

1900.  1899.  1898.  1897. 

(W  moa.) 
Passenger  earnings. .....$1,249,544    $1,131,404    $944,927    $611,876 

Other  sources 37,094  38,976         33,403         25,470 

.$1,286,638    $1,170,330    $97S,33D    $637,345 


Total  gross 

Operating  expenses 

Maintenance  of  way $44,8  45 

Malnt.  of  rolling  stock. . .  1 06,685 

Conducting  trausporta'n  333.113 

Gen.  expenses  and  taxes.  100,188 

Loop  rental  &  expenses.  163,571 

Total $748,402 

P.  ot.  of  op.  exp.  to  earns.  (58  2) 

Net  earnings  , $538,233 

Bond  interest 33,750 

Dividends 306,765 


$50,754 
79,489 

297,490 
88,4/1 

1?3,727 

$660,931 

(572) 
$500,449 
33,7fO 
306,672 


$31,610 
.■54,156 

37.^.851 
89.4=)0 

133,319 

$682,386 
(69-8) 

$295,944 
22,500 


$22,736 

40,627 

348,659 

10j,380 


$515,402 

(76.'S) 
$121,943 


Balance,  surplus $1&7,721       $160,026    $273,444    $121,943 

The  balance  sheets  Dec.  31  showed: 


Assets—  1900.  1899. 

Costof  prop'rty. $11, 734,690  $11,388,975 


Cap.  stk.  owned. 

92,390 

92,330 

Materials,  etc.... 

24,158 

16,790 

Accounts  receiv. 

4,380 

9,056 

Due  from  agents 

4,031 

6,244 

Current  assets... 

8,173 

5,023 

Casb  on  hand.... 

78,251 
$11,946,075  $1 

151,526 

Total 

1,669,945 

LiabUities—  1900.  1899. 

Capital  stock ....  $10,323,800  $10,823,800 

Funded  debt 750,000         75'>,iii  0 

Depreciation 5  >,000  15,943 

Curr't  liabilities..      *224,888  80,861 

Reserve 597,386        49J,340 


Total $11,946,075  $  11,669,945 

•Includesdivldend,  taxes  and  December  pay-roll;  total  reduced  to  $'iO,000 
since  date  of  balance  sbeet.— V.  72,  p.  i43. 

American  Woolen  Company. 

(Report  for  period  Jan.  27  to  Dec.  31,  1900.  J 
President  Ayer  says  in  part: 

Since  the  organization  of  the  company  several  of  the  mill  buildings 
have  been  materially  enlarged  and  the  equipment  of  the  various  mills 
has  been  improved,  increased  atd  readjusted,  with  a  view  to  concen- 
tration of  operation,  economy  of  production  and  Increase  of  output. 
The  expenditure  for  Improvements  and  permanent  additions  ot  this 
character  amounts  to  about  $1,750,000,  with  the  result  of  Increasing 
the  productive  power  of  the  mills  about  16  per  cent.  The  plants  of 
the  American  Woolen  Co.  comprise  603  acres  ot  land  and  the  mill 
buildings,  principally  of  stone  and  brick,  contain  5,480.065  square 
feet  of  floor  space.  The  equipment  includes  298,980  spindles,  541 
sets  of  cards,  166  combs  and  5,410  looms.  The  phyalcal  condition  of 
the  properties  is  on  the  whole  excellent. 

The  results  for  the  late  fiscal  year  (Jan.  27  to  Dec.  31, 1900), 
and  for  the  entire  period  of  the  company's  existence  were  as 
below: 


Jan.  27  to  April.  1899,  to 

Dec.  31.  1900.  Dec.  31,  1900. 

Net  sales $29,673,20t)  $50,766,615 

Otherincome 85,241  194,689 

Total  net $2^,758,4  48         $5'',961,205 

Cost  and  expenses 26,919,396  45,437,975 

Net  profits $2,839,051  $5,523,230 

Addsurpluson  Jan.  27,  1900 931,309  

Adjust,  acots.  of  Nat.  &  Prov.  mills 261, '02  

Total  net  profit $4,031,563  $5,523,280 

Deduct— Preferred  diviaena. $1,400,000  $-',391,666 

Prop    of  Nat.  &  Prov.  mills,  profits  to 

outside  stockholders 25,912  25,912 

Charged  oft" plant  values 500,00'  1,OCO,000 

Balance  Jan.  1,  1901 $2,105,650  $2,105,650 

BALANCE  SHEET  OF  JAN.   1,   1901. 

Assets — 
Plant,  fixtures  and  Investments  ($40,235,732,  less  $1,- 

000,000  charged  off) $39,235,732 

Cash 1,670,023 

Accounts  receivable $5,587,997 

Less  amount  to  anticipate  discounts  and  bad 

debts 475,209 

Net  customers'  accounts 5,112,788 

Inventories 13,0^9,578 

Surplus  wool 3,424,480 

Total $62,482,601 

Liabilities — 

Common  stock $29,501,100 

Preferred  stock 20,000,000 

Capital  stock  of  National  and  Providence  mills  (2'61  per 

cent  not  yet  acquired) 52,200 

Unmatured  bonds  ot  National  and  Providence  Mills  and 

Chase  Mills 405,000 

Bank  loans.... 4,912,000 

Current  vouchers,  etc 2,082,170 

Sterling  credit  on  woo' 3,424,480 

Balance  undivided  profits 2,105,651 

Total $62,482,601 

—V.  71,  p.  1312.  1316. 

Diamond  Matcli  Company. 

(Report  for  the  year  ending  Dec,  31,  1900.) 

President  Barber  in  his  report  said  in  part: 

General  Remarks.— The  statement  shows  the  largest  net  earn- 
ings yet  attained  Is  any  one  year.  This  has  been  accomplished  with- 
out an  advance  of  prices  and  against  an  additional  costoi  our  product 
of  lip.  c,  due  to  the  advance  in  the  cost  of  raw  material.  Should 
we  be  as  successful  in  holding  the  trade  in  the  future  as  In  the  past, 
we  shall  have  use  for  some  of  our  surplus  earnings  to  Increase  our 
output  In  order  to  keep  up  with  the  demands  made  upon  us.  I  think, 
therefore,  that  it  will  be  the  policy  of  tne  company  to  make  gome  ex- 
tensions of  its  plants  during  this  sear. 

English  Company.— Our  progress  in  England  has  been  very  satis- 
factory. The  trade  of  1899  increasad  over  that  of  18i<8  by  10  per 
cent,  and  the  trade  of  ISO  J  increased  over  that  of  1899  by  40  per  cent. 
The  English  company  is  now  showing  good  earnings  on  its  common 
stock,  and  will  probably  soon  begin  paying  dividends  on  it.  It  would 
seem  possible  for  the  company  to  take  the  entire  English  trade  in 
time.  At  the  rate  ot  Increase  we  are  now  making,  it  will  not  take 
many  years  to  accomplish  that  eud,  unless  our  competitors  change 
their  methods.  Our  factory  there  Is  now  producing  quite  40  per  cent 
more  goods  than  were  consumed  in  the  United  States  at  the  time  of 
the  organization  of  our  company,  twenty  years  ago.  The  English 
compan.v  owns  a  majority  of  stock  In  two  factories  iujSouth  Africa, 
one  in  Port  Elizabeth,  the  other  in  Cape  Town,  which  are  also  in  suc- 
cessful operation. 

Other  Factories.— The  factory  in  Peru,  In  South  America,  is  In 
successful  and  profitable  operation.  The  factory  In  Glermany  Isjiist 
starting.    All  of  these  fctctories  will  soon  bi  adding  to  ou-  income. 

The  increase  of  trade  on  the  Pacific  coast  (with  a  possible  export 
trade)  will  soon  prompt  our  attention,  and  no  doubt  warrant  the 
buiiaing  of  a  factory  there.  It  will  also  soun  be  necessary  to  build  a 
factory  In  the  Northeast,  where  the  company  Is  accumulating  a  large 
tract  of  standing  pine,  and  where  the  traie  Is  rapidly  changing  from 
the  old-fashioned  sulphur  match  to  the  parafflue  match. 

Patents,  Etc.— The  company  has  this  year  acquired  foreign  and  do- 
mestic patents  for  the  manufacture  of  matches  which  seemed  liable  to 
become  competitive.  It  is  therefore  seen  from  these  couditions  that 
the  company  Is  in  as  good,  it  not  better,  shape  than  it  ever  has  been  to 
conduct  its  increasing  business. 

Comparative  statements  of  earnings  and  balance  sheet  fol- 
low: 

1900  1899  1*^98 

Earnings $2,014,839  $1,513,767  $1,155,997 

Dividends $1,475,000  $1,193,750  $1,100,000 

Depreciation,  etc 259,856          31,500 

Balance.  - $279,983       $320,017  $24,497 

Surplus  forward 820,017         500,000         275.503 

Total  surplus $1,100,000       $820,017       $300,000 

balance  sheet  Die.  31. 

1900.  1899.  18F8.  1897. 

Asset:,—  $  $  $  $ 

Realest.,  fact's,  etc..  10,689,269  10,883.104  8.404.223  8,083,036 

Matches 455,170  592,017  560,727  519,553 

Lumber 979,099  859,8:3  744,183  695,190 

Pine  stumpage 1,025,392  683,266  446,398  398,088 

Logs 882,605  1,193,298  1,294.158  1,263,298 

Misc.  mer.&  raw  mat.  245,707  271,924  206,924  204,840 

Miscel.  investments .  129.400  131,900  131.900  131.900 

Accounts  receivable.  999,791  763,7  82  562,823  646,685 

Bills  receivable 199.636  93,813  50,123  57,323 

(Jo.'s  stock  owned....  250,000  250,000  

Cash 524,253  305,038  127,844  178.446 

Totals 16,380,233    16,028,015    12,529.303    12,178,388 

Liabilities — 

Capital  stock 15,000,000  15,000,000  11,000.000  11,000,000 

Accounts  payable....       280,233  207,998  294,645  237,885 

BlUi*  payable 934,658  665,000 

Surplus  and  profit...   1,100,000  820,017  300,OCO  275,503 

Totals 16,380,233    16,028,015    12,529,303    12,178,388 

-Y.  72,  p.  283. 
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North  American  Company. 

(Balance  Hheet  Feb.  1,  lOoi.J 

Afuclg —  I      Liabilitie/i — 

Cash $2,256,426    Capital  stock $11,936,700 

Bills  Aacotsreceiv...        899,743 

Stocks x4,3nl  015 

Btks.  (lue'under  oont't     1,-50.000  \ 
Good-wlll.coutra'B,&c      2.679,516  < 


Total $11,9J6,700 


Total $11,936,700 


X  tnoludpfl  $5,224  Milwaukee  Electric  Ry.  &  Light  Co.  preferred 
stock  and  .«3,494,991  of  Its  coramou  stock;  alBO  $!J50,800  Cincinnati 
Edison  Electric  Co.  stock. -V.  72,  p.  187. 

People's  Gas  Light  &  Coke  Co. 
f Report  for  year  ended  Dec,  31,  1900.  J 

Prpsident  Billings,  at  the  annnal  meeting,  said  in  part  : 
"The  year  has  been  a  prosperous  one,  for  while  the  com- 
pany h£8  been  subjected  to  much  annoyance  from  those 
whose  motives  we  do  not  care  to  impugn,  it  has  steadily 
grown  both  in  the  good  will  and  the  patronage  of  its  cus- 
tomers. As  explained  in  the  lagt  annual  report,  the  com- 
pany took  advantage  during  1899  of  the  very  low  figures  for 
street  mains  and  service  pipe  which  prevailed  in  that  year  to 
largely  extend  its  mains  in  new  territory.  As  we  then  fore- 
saw, the  price  of  pipe  coatinnei  high  during  the  year  1900, 
and  consequently  the  increase  in  mileage  last  year  was  small 
by  comparison.  We  show  an  additional  mileage  of  street 
mains  in  1900  of  about  33  miles,  as  against  about  131  miles 
during  the  previous  year.  Notwithstanding  this  compara- 
tively small  increase  in  mileage,  we  show  a  gain  for  the  year 
of  over  25,000  meters  and  over  19,000  additional  gas  stoves. 

"There  has  been  a  considerable  increase  in  the  amount  of 
depreciation  charged  off.  This  is  largely  due  to  the  unusunl 
amount  of  work  done  in  remodeling  the  plant,  introducing 
modern  appliances,  and  bringing  the  property  up  to  a  high 
standard  of  excellerce,  and  at  the  same  time  providing  facil- 
ities for  the  distribution  of  a  larger  amount  of  gas." 

1900.  1899.  1898.  1897. 

Sales  of  manufact'd 
gas  (cubic  feet)... 7425979693  6879419988  6114587380  5795124208 

Gross  receipts $9,090,337    $8,09P,320    $7,265,526    $"',125,439 

Oper.  expenses 4,447,787      3,813,038       3,795,301       3,688,976 


Net  earnings $4,642,550    $4,283,282 

lEterest  on  bonds...      1,857,300      1,857,300 
Depreciation 584,175         464,409 


$3,470,225 
1,842,300 


$3,436,463 
1,842,300 


Total $2,441,475 

Bal.  for  dividends..  $2,201,075 
Dividend,  6  p.  0 1,720,128 


$2,321,709    $1,842,300    $1,«42,300 

$1,961,573    $1,627,925    $■  .,■=.94,163 

1,720,128     6  per  cent.     6  per  cent. 


Surplus  for  year      $480,947       $241,445 


(?) 


1900 
Asset»—  t 

Real  eat.,  franch's., 
tun'ls.,  malu8,etc.66,421 

Materials 4i'n 

Securities! '1,475: 

Accis.  receivable..  1^6, 
Bond  coup,  (leoos's  352, 
Gas  bills  recelv....  «04 
City  of  Chicago....  12. 
Cash; 468 


BALANCE 

18P9. 
« 

817  65,420,660 
.GUI 
,P55 

,3(M 

,422 
.269 


SHEET  DEC.  31. 


,4  89 
.956 
174 
174 
,048 
,696 
,828 


467,1 
1,476,! 

aoo,7 

854,3 
889,6 
J  40.4 
19il,2 


Total 


.70,311,983  69.145,628 


LinhiHties  - 

Capital  stock 

Mortgage  bonds.. 
Gas  bills  deposits. 

Accts.  payable 

Coupons  past  due 

Bills  payable 

Bond  int.  accrued. 
Surplus 


1900. 
$ 

,30,000,000 
34,4fl6,C00 
69,C69 
344.304 
.  354.2-fO 
.  700,000 
.  217,868 
.  4,130,621 


(?) 


1899. 
$ 

."JO.Or  0,000 

34,49fl,000 

77.819 

348,386 

365,990 


217.858 
3,649,574 


Total 70,311,983  69,145,628 


1899. 

1898. 

1,705% 

1.584ifl 

274,601 

230,293 

25,121 

28,023 

•  NOTB.— The  securities,  $1,475,956,  owned  as  above,  consist  of  miscellaneous 
bonds,  $114,1528;  (ireen  Street  propertv,  $i0,2<i7;  13,312  shares  of  capital  stock 
of  People's  Gas  Light  &  Coke  Co..  $1,381,200. 

MAINS,  ETC.  (INCLODINO  HYDE  PARK  AND  MUTUAL  FUEL),  DEC.  31. 

1900. 

Miles  street  mains 1,729 

Number  meters 300.077 

Public  lamps 24,980 

-V.  72,  p.  91. 

Pressed  Steel  Car  Co. 

C Balance  Sheet   Dee.   31,  1900.  J 

President  F.  N.  Hoffstot  in  a  circular  to  the  stockholders 
(see  page  343)  submits  the  following  balance  sheet,  as  pre- 
pared by  the  Audit;  Company  of  New  York: 

BALANCE  SHEET  DEC.  31,  1900. 


Asseti— 
Properties  &  franoh'8.$22,650,000 
Cost  of  MoKee's Rocks 

plant 1,581,580 

Additions  &  Improve- 

m'nts  to  other  plants  555,702 

Dies  and  patterns i:72,082 

Accounts  receivable..  1,915,768 

Materials  on  hand....  4,922,953 

Cash 214,035 


Liabilities— 

Capital  stock $25,000  000 

McKee's  Rocks  plant  4 

P.O.  mtge.,due  1909.         235,000 
Current  liabilities,  in- 

olurtinK'accru'd  divs. 

for  one  quarter 5.064,835 

Surplus  Jan.  1,$1, 362,- 

104;  I'm  which  deduct 

com.  8t'ckdiv8.,$7f)0,- 

OOU;  add  pro  tit  for  the 

year,  $'2,075,181;  de- 

diiitpref.  dividends, 

$875,000 1,812,285 


Total $32,112,120  Total $32,112,120 

Nothing,  it  is  stated,  has  been  added  for  the  appreciation 
of  the  company's  real  estate,  and  nothing  has  been  deducted 
for  depreciatioa  of  plants,  because  all  expenses  for  mainte- 
nance of  tools  and  dies  are  charged  to  operating  expenses.— 
V.  73,  p.  286,  187. 

Rubber  Goods  Manufacturing  Company. 

t" Report  for  the  year  ended  Jan.  31,  1901.  J 

President  Charles  Stewart  Smith  says  in  part: 

The  negotiations  and  arrangements  for  extending  the  buslne.'ia  of 
the  oompjiny  have  been  satisfactorily  coniidett^d  and,  it  is  contldently 
believed,  have  sTen^'hened  the  position  of  th(<  company.  The  com- 
pany Is  manufacturing  many  varieties  of  goods  constantly  in  growing 
demand,  sp  that  it  Is  not  dependent  upon  any  one  class  of  product  to 
maintain  Its  forces  active. 


The  company  was  organized  Jan.  26,  1899,  and  acquired 
interests  in  various  comranies,  the  portions  of  whose  earn- 
ings represented  by  such  interests  from  the  date  of  acquisi- 
tion to  Dec.  31,  1900,  amounttd  to  $3,218,018.  This  hum  is 
apportioned  to  the  fiscal  years  1899-00  and  19ii0  01  of  th» 
Rubber  Goods  Co.  as  follows  : 

1900-01.  1899-00.  ToIjI. 

Net  earnings   of    properties 

acquired b$l,>=0S,596  a  $1,409  422  c  $3,218,018 

Less  earnings  reserved 714,485  557,298  1,271,783 

Rec'ved  by  Rubber  Goods  Co.$l,094, 10 1  $8=12,124        $1946,2^6 

Deductions c  324,303  53,686  377,989 

Netlncome $769,808  $798,438         $l,f68.246 

Preferred  dividend (7%)541,180  (5i4%)340,770  (12>4'?i:,)&81,950 

Common  dividend (3%)472,233  (3%)472,233 

Balance def.  $243,605  $457,668  $214,063 

Earnings  rfserved 714,486  557,298  1,271,783 

Surplus  of  previous  year 1,014,965  

Surplus $1,485,846         $1,014,965         $l,4fe5.846 

a  From  date  of  acquisition  to  Nov.  1,  1899.  b  From  Nov.  1, 1899, 
to  Dec.  31,  1900. 14  months.  <•,  This  item  Includes  simply  expenses 
and  an  amount  understood  to  be  about  .$200  000  paid  on  agreement. 

BALANCE  SHEET  OF  FEB.   1. 

Assets—                                                                      1801.  1900. 

Cash $425,746  $318,247 

Accounts  receivable 45,585  765,590 

Net  earns.,  prop,  acquired, less  am'ts  rec'd.     1,271,784  557,297 

Investments 25,141,149  22,129,732 

Total $26,884,264  $^3,770,866 

Liabltities  - 

Common  stock $16,941,700  $15,134,600 

Preferred  K took 8,051,40O  7,621,300 

Deposits  by  companies 405,317  

Surplus 1,485,847  1,014,968 

Total $26,884,264       $23,770.86^ 

Percy  Chubb  having  resigned  as  director,  was  succeeded 
at  the  annual  meeting  on  Monday  by  Charles  ]\I.  Bull,  of  L. 
W.  Minford  &  Co.  The  date  of  holding  the  annnal  meeting 
was  changed  from  the  second  Tuesday  in  February  to  the 
second  Tuesday  in  April,— V.  71,  p.  438. 


GENERAL  INVESTMENT   NEWS. 


RAILBOADS.  INCLUDINe  STBEET  B0AD8. 

Atlanta  Railway  &  Power  {lo.— Electric  Lighting  Fran- 
chise.—The  City  Council  of  Atlanta,  on  Feb.  5,  voted  unani- 
mously to  grant  the  company  a  franchise  for  electric  light- 
ing, but  later  voted  to  consider  the  matter  further  at  a 
meeting  next  week.  If  then  approved,  the  ordinance  must 
be  acted  upon  by  the  Board  of  Aldermen. — V.  71,  p.  1066. 

Atlanta  Rapid  TransitCo.—Siaius.— Secretary  and  Treas- 
urer H.  M.  Atkinson  writes  as  follows  : 

Our  system  built  under  franchises  granted  ns  by  the  city  of  Atlanta 
during  the  year  1h99  Is  practically  completed.  Our  line  to  North  At- 
lanta and  the  Exposition  Park  has  been  in  operation  since  October, 
our  line  to  the  city  of  Decatur  has  been  In  operation  for  about  a  week 
and  our  line  through  South  Atlanta,  terminating  at  Lakewood,  la 
nearly  completed,  and  will  be  in  operation  in  a  few  weeks.  The  con- 
struction of  our  Hunter  Street  line  to  Qrant  Park  under  franchise 
granted  in  December,  1900,  has  been  temporarily  stopped  by  an  injunc- 
tion obtained  by  the  Atlanta  Railway  &  Power  Co.  This  is  the  last  of 
many  injunctions  brought  against  us  by  the  opposition  street  railroad, 
peotle.  rhey  have  been  defeated  in  all  their  other  injanotlon  suits, 
and  we  are  confident  that  they  will  be  in  this  one. 

Our  business  is  growing  daily,  and  our  gross  receipts  have  already 
reached  a  most  satisfactory  figure.  The  number  of  miles  of  track 
which  we  have  completed  is  3116  miles;  of  this  we  have  aotually  in 
operation  at  the  present  time  27  miles,  includlne  the  Atlanta  Electric 
Ry.  purchased  at  receiver's  sale.  All  our  construction  is  of  the  latest 
and  most  improved  character  and  onrlarge  amount  of  double  track  in- 
side and  outside  the  city  enables  us  to  give  the  best  possible  service. 
Theforty  Ave  oars  that  we  have  ordered  will  enable  us  to  run  under 
very  frequent  headway.— V.  71,  p.  1012. 

Baltimore  &  Leliigli  Yij.— Consolidation. ~^e  Maryland 
&  Pennsylvania  RR.  below.— V.  72,  p.  183. 

Baltimore  &  Ohio  RR.— Pztrpose  of  Netv  Bond  Issue. — 
With  reference  to  the  "construction,  improvements  and  ad- 
ditions" to  which  the  proceeds  of  the  115,000,000  new  bonds 
described  last  week  are  to  be  applied,  President  Cowen  says: 
''The  bulk  of  the  work  is  now  under  way,  and  includes  sec- 
ond and  third  track,  lowering  of  grades,  building  of  cut-ofifs, 
and  some  |8,000,000  to  |9,000,000  of  new  eqnipment.  There 
will  also  be  additional  equipment  ordered."  The  physical 
condition  of  the  lines  west  of  the  Ohio  River,  and  particu- 
larly the  Chicago  and  Southwestern  divisions,  is  being  greatly 
improved.- V.  72,  p.  282. 

Boston  &;  Maine  RR.—(?'/ar<fWy.— Earnings  for  the  quar- 
ter and  the  six  months  ending  Dec.  31  were: 


3  mos.  end. 

Dec.  31. 
1900... 
1899  .. 

6  mos. 
1900... 
1899... 

The 


Gross 

earnings. 

$7,77b-,875 

6,583,847 


.$1(S.040,429 
.    11,747,891 


Net 
earnings. 
$2,141,6^0 
1,842,807 


Other 
income. 
$268,444 
182,002 


Interest, 

taxes,  etc. 

$2,016,996 

1,409,416 


Balance, 
nirplus. 
(342,467 
615,363 


$4,027,281 
2,803,747 


$1,313,687 

1,518,828 

& 

in 


$4,853,876    $487,092 
4,003,376       319,199 

operations  of  the  Fitchburg  and  the  Portland 
Rochester  railroads  are  included  in  the  current  but  not 
the  earlier  year.— V.  71,  p.  963. 

Brooklyn  Rapid  Transit  Co.—Ust^'i.—Th^  New  York 
Stock  Exchange  has  listed  the  jilO  474,000  Nassau  Electric 
RR.  consolidated  mortgage  guaranteed  4  per  cent  gold  bonds 
of  1951.— See  V.  72,  p.  240. 

Canada  Southern  Rj.— Listed.— The  New  York  Stock  Ex- 
change has  listed  $80,000  additional  first  mortgage  58  of 
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1908  and  $900,000  additional  second  mortgage  53  of  1913, 
making  the  total  amount  of  first  mortgage  bonds  listed  to 
date  $14,000,000  and  of  second  mortgage  bonds  |6,000,000. 

Of  the  $80,000  first  mortgage  bonds  just  listed  $75,000 
have  been  recently  sold  to  pay  for  a  second  track  and  a  sec- 
ond track  bridge  over  Grand  River  at  Cayuga.  The  pro- 
ceeds of  the  $900,000  second  mortgage  bonds  have  been  or 
are  to  be  expended  for  the  construction  of  second  track  and 
for  other  additions  to  the  proparty  of  the  company. — V.  71, 
p.  1267. 

Canadian  Northern  Ry.— Lease  of  Northern  Pacific  Lines. 
— A  press  despatch  fom  Winnipeg  reports  the  details  of  a 
contract  signed  with  the  company  by  Premier  Roblin  on 
behalf  of  the  Provincial  Government  by  which  the  latter 
sub-leases  to  the  Canadian  Northern,  with  the  right  to  pur- 
chase, 354  miles  of  Northern  Pacific  branches  in  Manitoba. 
The  dispatch  says : 

The  Government  has  leased  for  999  years  from  the  Northern  Pacific 
By.  Co.  its  Manitoba  branches  at  the  following  rental:  First  ten  years, 
$210,000  annually;  seTOnii  ten  years.  $225, oOO;  third  ten  years.  $275.- 
000;  thereafter  $'300,000.  with  the  option  of  purchase  at  $7,000,000. 
This  would  make  4  per  cent  on  a  capitalization  of  $20,000  per  mile. 
These  lines  are  turned  over  to  the  Canadian  No cthern,  which  agrees 
to  complete  its  line  to  Port  Arthur  by  next  October,  and  will  also  cou- 
struct  a  line  from  Sprague,  on  the  Rainy  River  line,  to  Duluth,  to  en- 
ure a  winter  rail  route  for  wheat. 

Guaranty  of  Bonds.— The  Provincial  Government,  it  is 
further  stated,  undertakes: 

(1)  To  guarantee  bonds  of  the  Ontario  and  Rainy  River  lines,  prin- 
cipal and  interest,  at  4  per  cent,  to  the  extent  of  $20,000  per  mile  for 
290  miles,  a  capital  liability  of  $5,8oO,000,  with  an  annual  interest 
charge  of  $232,000.  (2)  To  permit  an  Increase  of  the  bonds  on  Mani- 
toba lines  from  $8,000  to  $10,000  per  mile  on  all  mileage  where  the 
Government  has  already  guaranteed  $8,000.  In  the  event  of  earning.s 
being  insutttoient  to  pay  operating  expenses  and  bond  Interest,  the 
Government,  without  any  recourse  against  the  company,  will  make 
good  such  deficiency. 

As  part  of  the  agreement  all  local  rates  on  the  company's 
lines  in  Manitoba  and  all  through  rates  between  Port  Arthur 
and  Manitoba  points,  both  on  east  and  west- bound  freight, 
are  to  be  fixed  until  1930  by  the  Kings  Bench  Court  of  Mani- 
toba.—V.  71,  p.  235. 

Chicago  &  Eastern  Illinois  B,B..— Listed.— The  New  York 
Stock  Exchange  has  listed  $991,000  additional  general  con- 
solidated and  first  mortgage  5  per  cent  bonds  of  1937,  making 
the  total  amount  listed  to  date  $12,936,000.  The  additional 
bonds  were  issued  as  follows  : 

New  road  Cypress  to  .Toppa,  TIL.  16'07  miles  at  $18,000  per 
mile,  running  through  PulasKl  County  and  duly  recorded 
In  the  same $289,000 

New  equipment,  cost — - 668,000 

Prior  lien  bonds  retired— DanvlUe  &  Grape  Creek  RR.  first 
mortgage  bonds,  $22,000,  leaving  outstanding  $97,000, 
and  C.  &  E.  I.  RB.  first  mortgage  extension  bonds,  $12,000.     34,000 

—V.  72,  p.  86. 

Chicago  General  Rj. -Bonds  Sold  at  Auction. — At  the 
Chicago  Stock  Exchange  last  week  there  were  sold  at  auction 
to  Edward  L.  Brewster  &  Co.  $108,000  West  &  South  Towns 
Railway  6  per  cent  bonds  at  60  and  $358,000  Chicago  General 
Railway  5  per  cent  bonds  at  30. — V.  71,  p,  1219. 

Cincinnati  Jaciison  &  Mackinaw  Ej.— Securities  Sold. — 
At  the  adjourned  sale  on  Wednesday  the  securities  of  the 
successor  companies  were  sold  at  auction  for  account  of  the 
reorganization  committee  for  $1,043,140. — See  V.  71,  p.  1119. 
V.  72,  p.  241,  86. 

Cleveland  &  Chagrin  Falls  Electric  Rj.— Mortgage.— The 
company  has  made  a  mortgage  to  the  Dime  Savings  &  Bank- 
ing Co.,  as  trustee,  to  secure  5  per  cent  $500  bonds. 

Colnmhas   Buckeye    Lake   &   Newark   Traction    Co.— 

Purchased.  —This  company,  incorporated  in  October,  1899,  to 
build  an  electric  road  from  Columbus  to  Newark,  O.,  a  dis- 
tance of  40  miles,  it  is  said,  has  obtained  the  necessary  fran- 
chises and  has  graded  15  miles  of  its  line.  Tucker,  Anthony 
&  Co.,  of  Boston,  have  purchased  the  property  and  the  work 
of  construction,  they  say,  will  be  continued  at  once. 

Stock,  $1,000,000  authorized:  issued.  $100,000.  Bonds 
authorized,  $1,000,000,  5  per  cent  gold,  due  Sept.  1,  1940. 
The  Knickerbocker  Trust  Co,  is  mortgage  trustee.  Presi- 
dent and  Treasurer,  Wm.  A.  Tucker,  53  State  Street,  Boston, 
Mass.;  Secretary,  Frank  W,  Merrick.— V,  71,  p.  602. 

Colnmhns  (0.)  Ry. — Ordinance  Passed  and  Accepted. — 
The  City  Council  of  Columbus  on  Feb.  4  by  a  vote  of  12  to  7 
passed  the  Evans  ordinance  granting  the  company  a  new 
franchise,  providing  for  5-cent  cash  fares,  seven  tickets  for 
25  cents  with  transfers  until  the  annual  gross  receipts  are 
$1,750,000,  and  then  eight  tickets  for  25  cents  with  transfers; 
all-night  cars,  with  10  cent  cash  fares  and  transfers  for  the 
first  five  years,  after  which  the  fares  are  to  be  5  cents  with 
transfers.  The  officers  of  the  company  state  that  they 
will  accept  the  ordinance  as  soon  as  they  can  lawfully  do 
so — that  is  when  the  ordinance  has  been  published  ten  days 
and  the  Court, which  issued  the  restraining  order  in  the  Ross 
case,  shall  give  the  necessary  permission.— V.  71,  p.  543. 

Delaware  &  Hudson  Co.— Rumored  Lease.— The  stock  of 
this  company  advanced  sharply  yesterday,  and  it  is  currently 
rumored  the  road  is  to  be  leased  to  the  New  York  Central  for 
a  guaranty  of  dividends  on  the  stock.- V.  72,  p,  240,  241. 

Denver  &  Rio  Grande  RR.—Mr.  Gouli  a  Director— Presi- 
dent E.  T.  Jeffery  on  Tuesday  made  the  following  statement: 
"A  controlling  interest  in  the  property  has  not  been  bought 
by  any  other  railway  company,  nor  has  its  independence  as  a 
Colorado  railway  been  in  the  slightest  degree  impaired  by 
any  recent  changes  that  have  taken  place  in  the  holdings  of 
dts  eecurities.    The  great  prosperity  of  the  State  of  Colo- 


rado and  its  large  increase  in  the  output  of  the  precious 
metals  has  attracted  the  attention  of  investors  and  capital- 
ists, among  them  George  J.  Gould,  who  has  purchased  an 
important  interest  in  the  company,  and  who  will,  on  Thurs- 
day, enter  its  directory  for  the  purpose  of  participating  in 
the  management  of  the  property  and  in  the  further  de- 
velopment of  Colorado,  with  which  he  has  long  been  per- 
sonally identified.  The  policy  that  has  heretofore  governed 
the  management  will  continue,  not  only  in  relation  to  the  pub- 
lic and  the  State  at  large,  but  with  all  connecting  lines  with 
which  it  has  heretofore  had  commercial  relations." 

On  Thursday  Mr.  Gould  was  accordingly  elected  a  director. 
The  present  directors  of  the  Denver  &  Rio  Grande  are: 
George  Coppell.  Richard  T.  Wilsm,  John  Lowber  Welsh  of 
Philadelphia,  Senator  Edward  O.  Wolcott  of  Colorado, 
Jacob  H.  Schiflf,  William  Mertens,  Edward  T,  Jeffery, 
Arthur  Coppell  and  J.  Edward  Simmons.— V.  72,  p.  136. 

Detroit  United  Rj.—  Sale  of  Control.— Kenrj  A.  Everett 
and  E.  W.  Moore  of  Cleveland  and  their  associates  have  pur- 
chased the  controlling  interest  in  this  property  recently  held 
by  R.  T.  Wilson  &  Co.  and  their  friends.  Mr.  Moore  is 
quoted  as  saying  that  about  $5,000,000  was  paid  for  71.000 
shares,  including  20,000  shares  acquired  a  short  time  before. 
Henry  A.  Everett  has  been  elected  President  and  H.  B.  Van 
Cortland t  of  New  York  a  director.— V.  72,  p.  241,  183. 

Great  Northern  TLj.—New  Equipment. — The  company  has 
ordered  from  the  Haskell  &  Barker  Car  Co.  3,600  box  cars 
and  3,000  coal  cars.— V.  72,  p.  184. 

Grand  Trnnk  Ry. — New  Lease. — The  company  confirms  the 
report  that  it  has  leased  the  Cincinnati  Saginaw  &  Mackinaw 
Ry.  for  a  period  of  99  years.  The  Toledo  Saginaw  &  Mus- 
kegon was  purchased  by  the  Grand  Trunk  Railway  some  six 
years  ago,  and  is  controlled  absolutely  byit.— V.  72,  p.  241,44. 

Hocking  Talley  Rj.— Listed. -The  New  York  Stock  Ex- 
change has  listed  ^719,000  additional  preferred  stock,  making 
the  total  amount  listed  to  date  $13,991,300  ;  also  $1,000,000 
additional  first  consolidated  mortgage  100  year  43^  per  cent 
gold  bonds  of  1999,  making  the  total  amount  listed  to  date 
$10,254,000.  The  additional  preferred  stock  was  issued  to 
enable  the  Middle  States  Construction  Co.  to  make  advances 
to  the  Toledo  &  Ohio  Central  Ry.  Co.  to  procure  equipment 
and  make  additions  and  improvements  to  its  propertv,  the 
proceeds  to  be  used  exclusively  for  such  purposes.  Of  the 
total  stock  of  the  Toledo  &  Ohio  Central  Ry.  there  remains 
to  be  acquired  only  $12,099  of  pref.  stock  and  $54,577  of  com- 
mon stock.    See  V,  69,  p.  1345;  V.  71,  p.  863. 

The  $1,000,000  bonds  just  listed  will  be  used  exclusively 
for  the  following  purposes: 

Additions  and  betterments  to  property $135,000 

Acquiring  additional  equipment  for  which  the  company  has 

contracted 615,OCO 

For  expenditures  previously  made  for  such  purposes 250,000 

— V.  72,  p.  282,  87. 

Illinois  Central  RR.— $8,000,000  Stock  Pledged.— See  Rail- 
road Securities  Co.  below.— V.  72,  p.  282,  241. 

Jamestown  Chautauqua  &  Lake  Erie  Ry.— Consolidation 
Bonds.— This  company,  incorporated  in  Sept.,  1900,  has 
acquired  over  75  per  cent  of  the  $250,000  bonds  and  over  90 
per  cent  of  the  $475,000  stock  of  the  Jamestown  &  Chau- 
tauqua Ry.,  and  the  entire  $260,000  stock  of  the  Chautauqua 
Steamboat  Co.,  operating  11  steamboats  on  Chautauqua  Lake. 
An  extension  under  construction  from  Mayville  to  Westfield, 
11  miles,  is  expected  to  be  ready  for  operation  about  April  15 
next,  and  a  mortgage  has  been  made  to  the  Continental  Trust 
Co.  of  New  York,  as  trustee,  to  secure  $750,000  fifty  year  4 
per  cent  gold  bonds.  Bertron  &  Storrs  of  this  city  are  inter- 
ested.    Other  facts  follow: 

stock  authorized,  $600,000,  all  of  one  kind  and  all  outstanding; 
bonds  outstanding,  $600,000,  maturing  Jan.  1,  1951,  interest  payable 
J.^.  Total  mileage  on  completion  of  extension  to  be  41  miles,  stand- 
ard gauge.  70-lb.  rails.  Chautauqua  Steamboat  bonds,  none.  The 
balance  of  the  Jamestown  &  Chautauqua  Ry.  securities  are  expected 
to  be  acquired.  The  combined  earnings  of  the  properties  for  the  year 
ending  uec.  31,  1900,  were:  Jamestown  &  Chautauqua  Ry.,  gross, 
$57,709;  Chautauqua  Steamboat  Co.,  gross,  $58,769;  total  gross 
earnings.  $116,478;  combined  net,  $34,795;  interest  charges,  $16,750; 
taxes,  $2,939;  total  charges,  $19,689;  balance,  surplus,  $15,106. 

Jamestown  &  Chautauqua  Ry.— Acquired.— See  James- 
town Chautauqua  &  Lake  Erie  Ry. — V.  68,  p.  130. 

Kansas  City  Southern  Ry.— Mr,  Oould  Vice-President.— 
George  J.  Gould,  it  is  learned,  is  now  Vice-President  of  the 
company.— V.  71,  p.  963. 

Kingston  &  Pembroke  Ry. — Amalgamation. — See  Ottawa 
Gatineau  &  Western  Ry.  below. — V.  68,  p.  927. 

Long  Island  RR.— Quarterly.— 'E&Tninga  for  the  quarter 

and  the  six  months  ending  Dec.  31  were: 

3  moa.  end.       Gross              Net  Other  Interest,  Balance, 

Dee.  31.      Earnings.     Earnings.  Income,  taxes,  etc.  sur.  or  def. 

1900 $1,031,342    $150,0o9  $28,100  $357,023  def.  180,864 

1899  1,005,095       192.196         19,826  307,613  def.    95,590 

6  mos. 

1900 $2,658,480  $830,598  $109,251  $712,311  sur.  227,538 

1899 2,600,637   833,059   107,301   653,468  sur.  286,892 

—V.  71,  p.  1012. 

Manhattan  Ry.— Quarterly. — Earnings  for  the  quarter  and 
the  six  months  ending  Dec.  31  were: 

3  months       Oross  Net  Other  Interest,       Balance, 

end.  Dec.  31.  earnings.       earnings.       income.        taxes,  etc.      surplus. 

1900  $2,526,036    $1,185,339    $202,563        $749,857    $638,045 

1899 2,507,687      1,173,954       198,300  757,572      614,682 

6  months— 

1900 $4,415,636  $1,838,229  $394,955  $1,376,781  $856,373 

1899 4,420,516   1,812,764   386,600   1,403,617   795,747 

Dividends  of  1  per  cent  call  for  $479,997  quarterly.— V.  72, 
p.  283,  184. 
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Maryland  &  Pennsylvania  RR.— Conrfo/iViafion.— The 
shareholders  of  the  ;  Baltimore  &  Lehigh  RR.  on  Tues- 
day approved  the  consolidation  with  the  York  Southern  RR., 

New  Securities.— The  Maryland  &  Pennsylvania  RR.  Co, 
has  the  following  capitalizatfon  : 

First  mortgage  4%  50-year  gold  bonds  (subject'to  call  at 
105  and  Int..  at  any  mt.  period,  on  60  days  notice) $2,700>O0O 

Of  which  to  be  Bold,  the  proceeds,  with  the  proceeds  of 
the  income  bonds,  to  be  used  to  pay  for  the  original 
l88ue  of  8.5C0  shares  of  the  stotk  of  the  Baltimore  A 
Lehlfch  Ry.  Co.  ax  $70  per  share,  and  Itslfloatlng  ;(lebt; 
$150,000  York  Southern  RR.  Co.  .">  per  cent  bonds  at 
par  ana  Interest,  and  its  floating  debt;  expenses  of 
consolidation,  commissions,  etc 550,000 

Beseryed  to  proTlde,  at  or  before  maturity,  for  the  re- 
tirement of  $249,950  York  &  Peach  Bottom  RR.  Co. 
5  per  cent  bonds 250,000 

Reserved  in  trust  for  future  requirements  of  the  oomp'y.        1,900,000 

Income  gold  bonds,  4  per  cent  cumulative  (subject  to 
call  at  100  and  interest  at  any  interest  period  on  60 
days  notice) ;  all  to  be  sold,  proceeds  to  be  used  as 
above  set  forth 900,000 

Commonatock 3,600,000 

Of  which  to  be  exchanged  for  York  Southern  RR.  Co. 

stock,  par  for  par 600,000 

To    be   distributed  as    a  bonus  to  subscribers   to  the 

first  mortgaj<e  bonds  and  Income  bonds 725,000 

To  be  reserved  in  trust  for  future  requirements  of  the 

company  (from  which,  however,  bankers'  oommlsBions 

are  to  be  deducted) 2,275,000 

Subscriptions  have  been  received  for  5550,000  of  the  firet 
mortgage  4  per  cent  gold  bonds  at  $900  per  bond  and  $900,000 
of  the  income  mortgage  bonds  at  $700  per  bond,  the  bankerft' 
syndicate,  however,  to  have  the  right  to  sell  prior  to  July  1 
for  account  cf  the  subscribers  the  first  mortgage  bonds  at 
95  and  interest  and  the  income  bonds  at  75  and  interest.  The 
$725,000  common  btock  set  aside  for  the  underwriting  will  be 
distributed  as  a  bonus  pro  rata  among  the  subscribers, 
A  subscriber  paying  $7,000  cash  or  100  shares  of  the  Balti- 
more &  Lehigh  Ry.  Co.  stock  will  therefore  receive :  First 
mortgage  4s,  $3,423  22;  income  4s,  $5,600;  common  stock, 
$4,511  11. 

Earnings, — The  combined  earnings  of  the  Baltimore  &  Le- 
high Ry.  and  York  Southern  RR.  companies,  operated  sep- 
arately, for  year  ending  June  30,  1900,  are  reported  as  fol- 
lows : 

Gross  earnings $237,781 

Operating  expenses 161,760 


Net  earnings $76,021 

Interest  charges  of  Maryland  &  Pennsylvania  RR.  Co. — 

$250,000  York  &  Peach  Bottom  RR.  Co.  58 $12,500 

550,000  Maryland  &  Pennsylvania  RR.  Co.  4s 22,000     34,500 

Balance  over  fixed  charges  of  new  company $41,521 

$900,000  income  48 36,000 


Surplus ' $5,521 

Officers. — OflBcers  and  directors  of  the  new  company  are: 

President,  John  Wilson  Brown;  Vice-President,  W.  W.  Spence;  Sec- 
retary and  Treasurer.  John  MoHenry.  Directors:  John  Wilson  Brown, 
W.  W.  Spence,  George  C.  Jenkins,  Alexander  Brown.  John  W.  Hall, 
Solomon  Frank,  John  K.  Cowen  of  Baltimore,  H.  E.Young  of  Han- 
over, Pa.,  and  Henry  C.  Niles  of  York,  Pa. 

Metropolitau  Street  Ry.—  ^war^frZi^.— Earnings  for  the 
quarter  and  the  six  months  ending  Dec.  31  were: 

3  mos.  end.    Gross  Net              Other  Interest,  Balance , 

Dec.  31.    earnings,  earnings.  income.  taxes,  etc.  surplus. 

1900 $3,635,y39  $1,H3«,290  $1,'=  0,090  $1,138,467  $947,913 

1899 3,565,682  1,807,661  194,400      1,090,545  911,516 

6  mos. 

1900 $7,485,293  $3,959,954  $229,335  $2,313,867  $1,875,442 

1899 7.231,628  3,707,936  272,168   2,216.202  1,763,901 

-V,  72,  p.  283,  45. 

Metropolitan   West  Side   Elevated   TLj.— Dividend  De 
creased, — The  company  has  declared  a  semi-annual  dividend 
of  1}4  per  cent  on  its  preferred  stock,  payable  Feb.  28,  to 
stocknolders  of  record  Feb.  18.    In  August  last  3  per  cent 
was  paid.— V.  72,  p.  134. 

Missouri  Kansas  &  Texas  ILy.— Listed,— The  New  York 
Stock  Exchange  has  listed  $800,000  additional  first  mortgage 
50-year  5  per  cent  guaranteed  gold  bonds  of  the  Missouri 
Kansas  &  Texas  Ry.  Co.  of  Texas,  making  the  total  amount 
listed  to  date  $3,885,000.  These  $200,000  bonds  were  issued 
on  account  of  10  miles  of  road  completed  on  the  extension 
which  the  company  is  building  from  San  Marcos  to  San  An- 
tonio, Texas,  about  49  miles.— V.  71,  p.  1121. 

Missouri  Pacifle  Rj.— Listed.— The  New  York  Stock  Ex- 
change has  listed  $2,636,000  additional  first  collateral  mort- 
gage 5  per  cent  gold  bonds  of  1920,  making  the  total  amonnt 
listed  to  date  $9,636,000.  The  bonds  just  listed  have  hereto- 
fore been  pledged  by  the  company  under  its  5  per  cent  "gold 
funding  note  trust"  indenture,  which  has  been  satisfied  and 
discharged,  and  afterwards  under  its  "gold  debenture  bond" 
indenture,  but  have  now  been  released  from  the  last-named 
trust  by  payment  to  the  trustee  of  said  indenture  of  a  sum 
of  money  equal  to  the  withdrawal  valuation  of  said  bonds  as 
fixed  in  said  indenture,  and  have  been  sold  by  the  company. 

Earnings.— For  the  11  months  ending  Nov.  30: 
siiasonui  pacific  ry. 

11  Gross  yet  Other      Int.,  Taxes,     Balance, 

Mos.  Earnings.       Earnings.     Income.     Rentals,  etc.    Surpliis. 

1900 $14,497,077  $4.'.^01,k)00  $691,942  $.i,S32,l25   $1,061,716 

ST.  LOUIS  IRON  MODNTAIN  &  SOUTHERN  RY. 

1900. $13,117,853  $5,272,3.'S6  $373,812 '$3,965,629  $1,680,539 

♦Inoludec,  in  addition  to  bond  Interest  and  rent.ils:  Interest  and 
exchange,  $14,149;  sundry  amounts  paid,  $127,721;  discount  and 
premiums,  $546,824.- V.  72,  p.  283,  87. 

Acquisition,— See  New  Orleans  &  Northwestern  Ry.  be- 
low.—V,  72,  p.  283,  87. 


Nassau  Electric  RR.— O^ciaZ  Statement.— Oa  asubsequent 
page  will  be  toutd  the  very  full  statement  just  made  to  the 
Stock  Exchange  in  connection  with  tbe  listing  on  the  Ex- 
change of  the  consolidated  mortgage  guaranteed  four  per 
cent  bonds  of  lO.'Jl.  The  bonds  were  recently  offered  by  the 
Guaranty  Trust  Co,  and  Messrs.  Harvey  Fisk  &  Sons,- V. 
72,  p.  242. 

New  Orleans  &  Northwestern  Ry.— So?(i.— This  road,  ex- 
tending from  Bastrop,  La.,  to  Natchez,  Mies,,  102  miles,  hag 
been  acquired,  it  is  stated,  by  the  Gould  interests,  and  will 
be  made  a  part  of  the  St.  Louis  Iron  Mountain  &  Southern 
system,  redncing  materially  the  length  of  its  line  between 
St.  Louis  and  New  Orleans.— V.  67,  p.  275. 

New  York  New  Haven  &  Hartford  RR.— Quarterly.— 
Earnings  for  the  quarter  and  the  six  months  ending  Dec.  31 
were: 

3  mos.  ending         Gross  Net  Other        Interest,      Balance, 

Dec.  31.         Earnings.    Earnings.     Income.    Taxes,  etc.    Surplus. 

(l:  $  $  %  $ 

ICOO 10,193,467  3,075,088  249,861  2,020,459  l,30i,490 

1899 10,615,624  3,612,336  243,726  1,991,698  1,864,364 

6  monthi— 

1900 20,582,973  6.834,581  293,883  4,033  293  3,095,171 

1699 21,309,605  7.968,064  284,718  3,948,856  4,203,a26 

President  John  M.  Hall  says  : 

The  businees  for  the  year  1899  was  not  only  the  largest  in  the  his- 
tory of  the  road,  but  also  in  that  of  practically  every  railroad  in  the 
country.  The  decrease  in  our  earnings  for  the  quarter  ended  Dec.  31, 
1900,  has  been  wholly  in  the  freight  department,  and  simply  repre- 
sents that  our  business  has  got  bacfc  to  a  normal  baf^is.  In  vi(-w  of  all 
the  circumstances,  the  business  for  the  period  is  entirely  satisfactory. 
-V.  72,  p.  137, 

New  York  Ontario  &  Western  Ry.— Earnings  for  the 
quarter  and  the  six  months  ending  Dec.  31  were: 

3  mos.  ending        Gross  Net  Other        Interest,  Balatiet, 

Dec.  31.         Earnings.  Earnings.  Income.  Taxes,  etc.  Surplus. 

190O $1,193,227  $376,154  $88,167  $293,912  $170,409 

18t9 1,292,602  442,291  68,573       281,733  229,131 

6  months  — 

1900 $2,551,082  $888, "^29  $154,882  $579,581  $463, S30 

1899 2.678,414  1,000,335  133,506   569,980  568,861 

-V.  72,  p.  137,  87. 

New  York  &  Queens  County  Rj.— Litigation,— The  Long 
Island  Loan  &  Trust  Co.,  as  trustee,  has  brought  suit  to 
foreclose  the  $100,000  mortgage  made  in  1885  bj  the  Long 
Island  City  &  Newtown  Ry,  interest  on  which  it  is  al- 
leged has  been  in  default  since  1894.  It  is  claimed  that  the 
bonds  are  still  a  lifn  on  the  road,  and  that  the  New  York  & 
Queens  County  Ry.  Co.  as  purchaser  of  the  line,  which 
extends  from  the  Long  Island  depot  in  Long  Island  City, 
through  Borden  Avenue  to  Calvary  and  Lutheran  ceme- 
teries, is  liable  for  the  indebtedness.— V.  72,  p.  283. 

Northern  Pacific  Rj.—Listei.—The  New  York  Stock  Ex- 
change has  listed  the$9,215,000  St.  Paul-  Daluth  Division  mort- 
gage 4  per  cent  gold  bonds  of  1996.  The  bonds  cover,  besides 
the  railroad  of  the  former  St.  Paul  &  Daluth  RR.  Co.,  the 
land  grant  of  that  company,  which  was  not  covered  by  the 
old  mortgages  of  that  corporation.  The  statement  to  the 
Stock  Exchange  says: 

The  title  to  such  lands  was  vested  directly  in  the  Northwestern  Im- 
provement Oo,.  which  company  issued  therefor  $4,000,000  of  deben- 
tures to  the  Northern  Pacific  Railway  Co.  These  debentures  have 
been  deposited  with  the  Guaranty  Trust  Co.,  trustee  under  the  St. 
Paul-Duluth  Division  mortgage,  as  additional  security  for  the  8t.  Paul- 
Dulnth  Division  bonds,  under  an  agreement  by  which  aa  the  lands  are 
sold  the  proceeds  are  to;be  applied  to  the  purchase  of  St.  Paol-Duluth 
Division  bonds  at  a  price  not.  exceeding  105  and  accrued  Interest,  or 
if  bonds  eannot  be  purchased  at  that  price,  then  to  betterments  or 
additions  to  the  mortgaged  premises.  As  the  lands  are  sold  and  pro- 
ceeds applied  as  above  a  corresponding  amount  of  the  deposited  de- 
bentures is  canceled— V.  72,  p.  242,  184. 

Northern  Pacific  Rj.— Lease  of  Manitoba  Lines.— See 
Canadian  Northern  Ry.  above.— V.  72,  p.  242,  184. 

Ottawa  Gatineau  &  Western  Rj.— Proposed  Amalgama- 
tion.— A.  B.  McGovern  of  Ottawa  is  asking  the  Dominion 
Parliament  to  grant  an  act  empowering  the  Ottawa  &  Qati- 
npau  Ry.  to  change  its  name  to  the  Ottawa  Gatineau  & 
Western  Ry.  and  to  acquire  or  amalgamate  with  the  Pontiac 
Pacific  Junction  Ry.,  Hull  Electric  Ry.,  Ottawa  &  New 
York  Ry.,  Ottawa  Interprovincial  Bridge  Co.,  Ottawa  Elec- 
tric Ry.  and  the  Kingston  &  Pembroke  Ry. — "Railroad  Ga- 
zette." 

Ottawa  &  New  York  Rj.— Amalgamation, — See  Ottawa 
Gatineau  &  Western  Ry.  above. 

Pennsylvania  Company,— Bowds  Offered.— Knhn,  Loeb  & 
Co.  will  receive  subscriptions  at  101  and  accrued  interest 
for  $10,000,000  of  the  company's  guaranteed  8}^  per  cent 
trust  certificates.  Series  "B,"  principal  and  interest  uncon- 
ditionally guaranteed  by  the  Pennsylvania  RR.  Co.  The 
bonds  are  secured  by  deposit  of  $10,000,000  par  value  of  7 
per  cent  guaranteed  special  stock  of  the  Pittsburg  Ft. 
Wayne  &  Chicago  Railway  Co.,  having  a  market  value  of 
almost  double  this  amount.  The  subscription  books  will  be 
opened  at  10  o'clo3k  on  Feb.  20,  and  close  at  3  o'clock  or 
earlier  on  the  same  day.  These  are  the  bonds  recently  pur- 
chased by  the  firm  above  named. — V.  73,  p.  242. 

Pennsylvania  RR.— S^ocfc  Bill  Signed.— Oa  Feb,  9  Gov. 
Stone,  of  Pennsylvania,  attached  his  signature  to  the  meas- 
ure permitting  the  corporations  of  the  State  to  increase  their 
capital  stock.— See  V,  72,  p.  283,  242. 

Peoria  &  Eastern  Rj.-Listed.— The  New  York  Stock  Ex- 
change has  listed  $981,5' 0  Indiana  Bloomington  &  Western 
Ry.  Co.  first  mortgage  preferred  7  per  cent  bonds  of  1900» 
extended  to  April  1,  1940,  at  4  per  cent.— V.  69,  p.  492. 
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Philadelphia  &  Erie  UK.— Earnings.— The  earniaga  for 
the  year  ecding  Dec.  31  were  : 

Tear.         Gross.  Net.        Otti. income.    Inl.,taxes,elc.    Surplus. 

1900  ..  $>,824,626      $2,146,660       $6,682  $1,411,973      $741,3t>9 

1899....    5.348,029         1,72^,712  1.581  1,405.071         323,222 

From  the  put  plus  as  above  in  1900  $100,000  waa  appro- 
priated for  the  renewal  f and  and  $500,000  for  the  extraordin- 
ary expenditure  fund,  leaving  $141,369  transferred  to  account 
of  piofit  and  loss.— V.  70,  p.  532. 

Bailroad  Securities  Qq.— 38,000,000  Illinois  Centnd  Stock 
in  Trust. — Interests  understood  to  be  allied  with  the  Chicago 
&  Alton,  Kansas  City  Southern  and  Uaion  Pacific  have  ia- 
corporated  this  company  with  $2),000,Ol)0  of  authorized  capi- 
tal stock,  of  which  |7, 500,000  is  4  par  cent  cumulative  pre- 
ferred. Of  these  authorized  issues  there  are  outstanding 
$2,000,000  preferred  and  13,600,000  common.  The  company, 
which  is  organized  to  acquire  and  hold  the  securities  of  any 
railroad  or  railroads  believed  to  be  a  good  investment,  has 
already  purchased  |8, 000,000  of  Illinois  Central  stock.  This 
stock  has  been  pledged  to  secure  a  like  amount  of  3\{  P^r 
-cent  50-year  gold  bonds  dae  Jan.  1,  1951,  part  of  an  author- 
ized issue  of  bonds  limited  to  $10,000,000. 

Readiagr  Cinni^any.-WUin  ngton  &  Northern  Ooll'tiral 
Certificates.— Tae  company  has  recently  been  placing  private- 
ly at  par  and  interest  $l,300,OOJ  of  Wltnington  &  Northern 
collateral  stock  4  per  cent  trust  certificates,  guaranteed  by 
the  Reading  Company  and  issued  by  the  Girard  Trust  Co. 
against  the  deposit  with  it  as  trustee  of  practically  the  entire 
$1,500,000  capital  stock  of  the  W.  &  N.,  which  was  pur- 
chased by  the  Reading  in  ]  899 -1900  at  §40  per  $50  ehare.  The 
certificates  have  no  date  of  maturity,  but  are  redeemable  at 
105.  The  stock  is  guaranteed  3  per  cent  per  annum  by  the 
Philadelphia  &  Reading  Railway  Co.  under  a  999  year  lease; 
the  earnings  are  said  to  be  largely  in  excess  of  that  amount. 
The  trust  certificates  are  $1,000  each  and  their  interest  is 
payable  Q-M 

Collateral  Trust  4s  for  Stock  of  Central  RR.  of  New  Jer- 
sey.—The  collateral  trust  4  per  cents  to  be  issued  on  account 
of  the  recent  purchase  at  160  of  a  maiority  of  the  stock  of 
the  Certral  Railroad  of  New  Jersey  will  be  for  the  total  au- 
thorized sum  of  $45,000,000.  The  present  issue  will  be  $33,- 
■000,000,  and  the  remainder  will  be  reserved  to  acquire,  if  at 
any  time  deemed  advisable,  the  minority  stock  of  the  Central 
Company.  The  Pennsylvania  Company  for  Insurances  on  Lives 
and  Q-rantiog  Annuities  as  trustee  will  hold  as  security  for 
the  issue  the  following  collateral :  Central  RR.  of  New 
Jersey  §14,500,000  (cost  $23,200,000)  of  the  $>7,159,800  out- 
standing; Perkiomen  stock,  $1,495,000;  Port  Reading  stock, 
$440,000.  The  new  4  per  cents  are  dated  April  1,1901,  and 
are  due  April  1.  1951  (interest  A.&O.),  but  are  subject  to  call 
on  April  1,  1906,  or  any  interest  date  thereafter,  at  105  and 
interest,  on  six  months'  notice.  They  will  be  offered  for  sale 
at  923^  and  interest,  as  already  announced. — V.  72,  p.  283,  242. 

Richmond  Fredericksbnrg  &  Potomac  UR.— Negotiations. 
— See  Richmond  &  Washington  Air  Line  Ry.  below.  It  is 
rumored  that  the  roads  concerned  in  the  agreement  for  the 
joint  use  and  ownership  of  the  R.  F.  &  P.  are  the  Pennsyl- 
vania, Baltimore  &  Ohio,  Atlantic  Coast  Line,  Southern 
Railway,  Seaboard  Air  Line  and  the  Chesapeake  &  Ohio. — 
V.  71,  p.  1217. 

Bichmond  &  Washington  Air  Line  Vij. —Cancellation  of 
Charter.- A.i  Richmond  on  Feb.  12  both  branches  of  the  Vir- 
ginia Legislature  passed  bills  canceling  the  charter  granted 
last  session  to  the  Richmond  &  Washington  Air  Line.  The 
effect  of  this  action,  it  is  stated,  will  be  to  return  to  John 
Skelton  Williams,  President  of  the  Seaboard  Air  Line,  his 
check  and  bond  aggregating  $125,000,  and  to  withdraw  the 
request  for  bids  on  the  State's  holdings  in  the  Richmond 
Fredericksburg  &  Potomac  RR. 

Mr.  Williams,  in  a  letter  read  before  the  House  on  Feb.  11, 
stated  that  his  road  and  others  connected  with  it  were  con- 
sidering a  plan  to  acquire  a  controlling  interest  in  the  Rich- 
mond Fredericksburg  &  Potomac  RR.— V.  70,  p.  177,  329, 
882,  481. 

St.  Lonis  Southwestern  Ry.— 0#er.— The  minority  stock- 
holders who  have  been  opposing  the  Gould  administration  it 
is  stated  have  received  an  offer  for  their  stock,  but  have  not 
as  yet  accepted  it.— V.  72,  p.  88. 

Seaboard  Air  Line  Ry. — Line  to  Washington — Negotia- 
tions.—^^e  Richmond  &  Washington  Air  Line  Ry.  above. 
The  securities  of  the  Seaboard  Air  Line  have  been  ex 
tremely  active  in  Baltimore  this  week  at  advancing  prices,  on 
rumors  of  impending  developments  of  importance  affecting 
the  relation  of  the  company  to  other  properties.— V.  72, 
p.  88. 

Seattle  Electric  Co.— Listed  in  Boston.— The  Boston  Stock 
Exchange  has  listed  $4,142,000  first  mortgage  5  per  cent  gold 
bonds,  due  in  1930.  The  interest  is  payable  in  Boston  and 
the  bonds  are  subject  to  call  at  a  premium  of  10  per  cent. 
The  Boston  Safe  Deposit  &  Trust  Co.  is  mortgage  trustee.— 
V.  71,  p.  1221. 

Southern  Pacific  0,0.- Improvements, — It  is  stated  authori- 
tatively that  instead  of  beginning  dividends  at  present 
the  new  interests  in  control  intend  to  appropriate  consider- 
able sums  from  earnings  for  further  improvements,  heavier 
equipment,  etc.,  with  a  view  to  reducing  the  cost  of  opera 
tion.— V.  72,  p.  281,  284,  287. 

Third  Avenue  RR.— Quarterly. — Earnings  for  the  quarter 
and  the  six  months  ending  Dec.  31  were: 


Interest,  Balance, 

taxes,  etc.        sur.  or  def, 

$440,>*24  def.  $210,704 

91,517  BUr.    182,368 


Smos.CTid.       Oro*s  Net  Other 

Dec.  31.      earnings,  earnings.  income. 

1900 $551,735  $224,226  $5,894 

1899  485,366  178,252  y5,633 

6  mos. 

1900 $1,118,518  $490,266  $29,811  $381,648  def.  $361,571 

1899  I,03t5,079  408,714  10-s,849   183,022  sur.  334,541 

-V.72,  p.  S'^. 

Toledo  St.  Louis  &  Kansas  City  RR. — New  Certificates 
Ready.— The  Oicott  reorganization  committee  is  prepared  to 
delivt-r  in  exchange  for  tbe  Central  Trust  Co.  certificates  for 
the  preferred  and  common  stock,  on  presentation  thereof  at 
the  office  of  the  Central  Trust  Co.,  54  Wall  S  reet,  the 
voting  trustee  certificates  for  the  preferred  and  common 
stocks  of  the  Toledo  St.  Louis  &  Western  RR.  Co,  in  the 
proportions  mentioned  in  the  plan  dated  June  12,  1900,  viz. : 
For  each  $100  of  preferred  stock  (having  paid  assessment 
of  $20)  $75  in  new  preferred  and  $20  in  nesv  common,  and 
for  $100  of  common  stock  (having  paid  assessment  of  $12) 
$25  in  new  preferred  and  $75  in  new  common.  The  new 
securities  have  been  listed  on  the  New  York  Stock  Exchange, 
as  below  stated.- V.  73,  p.  284,  88. 

Toledo  St.  Louis  &  Western  Ry.— Listed. —The  New  York 
Stock  Exchange  has  listed  $9,00(t,o00  prior  lien  mortgage  ^% 
per  cent  gold  bonds  of  1935,  $6,500,000  mortgage  50-year  4 
per  cent  gold  coupon  bonds  of  1950,  $10,000,000  4  per  cent 
non  cumulative  preferred  stock  voting  trust  certificates  and 
$9  995,000  common  stock  voting  trust  certificates. — V.  72,  p. 
243. 

Union  Pacific  R.  R. — Option  to  Subscribe  to  New  Bonds. — 

As  already  announced,  the  directors  and  executive  committee, 
have  authorized  the  issue  of  $100,000,000  of  "First  Lien  Con- 
vertible 4  per  cent  gold  bonds,"  to  be  secured  by  a  first  mort- 
gage upon  unmortgaged  railway  belonging  to  the  company 
and  by  the  pledge  of  securities  owned  by  it  and  held  in  its 
treasury.  These  bonds  will  ba;Convertible,  at  the  option  of 
the  holder,  on,  or  at  any  time  before,  May  Ist,  1906,  into  com- 
mon stock  at  par — that  is,  at  the  rate  of  ten  shares  of  stock 
ior  each  bond.  All  or  any  of  such  bonds  may  be  redeemed 
by  the  company  at  a  premium  of  2J^  per  cent  on  any  interest 
day  after  the  first  day  of  May,  1908,  upon  notice  published 
in  New  York  and  London.  In  case  part  of  the  bonds  are  re- 
deemed they  shall  be  chosen  by  lot.  The  bonds  will  mature 
May  1st,  1911,  and  bear  interest  from  May  Ist,  1901,  at  the 
rate  of  4  per  cent  per  annum,  payable  semi-annually  on  the 
first  days  of  May  and  November  in  each  year.  Both  princi- 
pal and  interest  will  be  payable  in  gold  and  free  of  tax. 

For  the  purpose  of  providing  for  the  payment  for  shares  of 
stock  of  the  Southern  Pacific  Co.  purchased,  $40,000,000  of 
these  bonds  are  now  offered  for  subscription,  and  holders  of 
the  common  and  preferred  stock  of  record  Feb.  23d  may 
subscribe  therefor  at  par  at  the  rate  of  one  bond  for  every 
fifty  shares  of  stock  held  by  them.  Subscriptions  must 
be  made  on  or  before  March  20  at  the  office  of  the  company, 
No.  120  Broadway,  The  issue  has  been  underwritten  at  par. 
See  further  particulars  in  advertisement  on  another  page. — 
V.  72,  p.  284,  243. 

United   Railways   &    Electric  Co.  of  Baltimore.— The 

annual  report  for  the  year  ended  Dec.  31,  1900,  it  is  stated, 
shows:  Gross  earnings,  $4;431,743,  an  increase  of  $206,425; 
operating  expenses,  fixed  charges,  dividend  on  the  preferred 
stock,  interest  on  income  bonds,  taxes,  etc  ,  $4,342,000;  bal- 
ance, surplus  for  year,  $90,000.— V.  70,  p,  1050. 

Western  Maryland  RR.— 0#cr. — Mayor  Hayes  of  Balti- 
more is  quoted  as  saying  that  the  syndicate  represented  by 
Edward  Lauterbach  offered  $5,500,000  for  the  city's  holdings 
in  the  road.  The  offer  is  under  consideration.  The  Mayor  is 
not  prepared  to  say  whether  or  not  he  favors  accepting  it. — 
V.  73,  p.  138. 

Wilmington  &  Northern  'KR.— Stock  in  Trust.— ^ee  Read- 
ing Co,  above.— V.  70,  p.  998. 

York  Southern  RR. — Consolidation. — See  Maryland  «fc 
Pennsylvania  RR.  above.— V.  72,  p.  284,  185. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

Alabama  Consolidated  Coal  &  Iron  Q,o.— Acquisitions.— 
The  company  is  reported  to  have  purchased  the  properties  of 
the  Attalla  Iron-Ore  Co,  for  $120,000.— V.  72,  p.  134. 

American  Agricultural  Chemical  Co. — Listed.— The  New 
York  Stock  Exchange  has  listed  the  $17,044,900  6  per  cent 
cumulative  preferred  stock  and  $16,533,000  common  stock. — 
V.  71,  p.  600, 

American  Coal  0,0.— Extra  Dividend.— The  company  has 
declared  a  semi-annual  dividend  of  4  per  cent  and  an  extra 
dividend  of  1  per  cent,  payable  March  1  to  stockholders  of 
record  Feb,  18. 

American  Iron  &  Steel  Manufacturing  Co.— Neiv  Offlcers. 
— Arthur  Brock  of  Philadelphia  has  been  succeeded  aa  Presi- 
dent by  J.  H.  Sternbergh  of  Reading,  Horace  Brock  as  Treas- 
urer by  H.  M.  M.  Richards  and  W.  W.  Giobs  as  Secretary  by 
CM.  Hallman.     The  direct  irs  now  are: 

J.  H.  sternbergh  of  Reading,  Arthur  Brock  of  Philadelphia,  Horace 
Brock  of  Lebanon,  James  Lord  of  Lebanon,  H.  IVI.  Sternbergh  and  C. 
W.  Wllhelm  of  Eeadine,  H.  H.  Light,  H.  M.  M.  Richards,  Thos.  Evans 
and  C.  M.  Hallman  of  Lebanon,  and  W.  H.  Wallace  of  New  York. 

Messrs.  Evans,  Wallace  and  Hallman  succeeded  John 
Brock,  W,  W.  Gibbs  and  H,  J.  Hayden.— V.  71,  p.  180. 

American  Linseed  Co.— Bonds. — The  company  has  closed 
negotiations  for  the  floating  of  $6,000,000  five-year  gold  notes 
at  5  per  cent,  through  Blair  &  Co  The  Morton  Trust  Co.  is 
the  trustee  under  the  mortgage.— V.  71,  p.  1121. 
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American  Screw  Co.— PZan  Approved.— Tke  shareholders 
on  Fe*^.  Vi  approved  the  comp*ny'8  plan  for  changing  the 
par  value  of  the  stock  by  substituting  two  and  one-half 
shares  of  stock  of  the  par  value  of  $100  each  for  every 
existing  share  of  |'250  par.  The  proposed  conversion  simply 
increases  the  total  nnmber  of  shares,  bat  does  not  increase) 
the  outstanding  capital  stock,  v?hich  remains  at  $3,250,000. 
The  authorized  issue  will  remain  at  |G,2r)0,000. 

Eirnings.—The  business  of  the  year  I'JOO,  it  is  stated,  real- 
ized net  profits  of  more  than  $400,000,  the  present  surplus 
over  all  liabilities  b^ing  more  than  $750,000.— V.  7 J,  p.  380. 

American  Smelting  &  ReHning  Co.— Directors  R'sign  — 
H.  H.  Rogers  and  Leonard  Lewisohn  have  resignel  frotn  the 
board,  because,  it  is  understood,  the  compiny  intends  as  a  re- 
sult of  the  penimg  consolidation  with  the  Guggenh'^im  pro- 
perties to  use  their  facilities  for  handling  its  foreiga  business 
instead  of,  as  at  present,  giving  it  to  the  United  Metalp  Selling 
Co.,  with  which  the  aforesaid  directors  are  identified  (^ee 
United  Company  V.  70,  p.  284  )— V.  72,  p.  185,  138. 

Bay  State  Gas  Co.  of  Delaware.— -S'uii.—Ia  the  United 
States  Circuit  Court  at  Wilmington,  Del.,  on  Fdb.  13,  the 
jury  returned  a  verdict  for  the  defendant  in  the  suit  of 
Samuel  L.  Kent,  of  Philadelphia,  against  the  company,  to 
recover  $1,800,000  for  alleged  violation  of  contract. — V.  72,  p. 
243,  285. 

Carnegie  Co.— Negotiations. — Present  indications  point 
to  the  probable  organization  of  a  new  company  with  large 
capital  to  purchase  the  properties  or  a  controlling  interest  in 
the  stock  of  practically  all  the  leading  steel  concerns  of  the 
Central  West.  The  oflScers  of  the  following  companies  are 
reported  to  have  submitted  to  J.  P.  Morgan  detailed  fiaancial 
statements  which  may  form  the  basis  for  their  participa- 
tion in  the  new  company,  if  terms  are  finally  agreed  upon  : 

CAPITALIZATION  OF  COMPANIES  KEPOETED  AS  INCLUDED  IN 
NEGOTIATIONS  [OOOS  Omitted]. 

Bonds.  Pfd.  st'k.  Oom.  sl'k.  Total. 

Carnegie  Co $160,000       $156,800  $316,800 

Amerioan  Steel  &  Wire 40,000  50,000        90,000 

Federal  Steel  Co 26,806  53,260  46,484  126,550 

National  Tube  Co 40,000  40,000        80,000 

American  Bridge  Co 30,f>28  30.528         61,056 

National  Steel 2,811  27.000  32.000        61,811 

American  Steel  Hoop 14.000  19,000        33,000 

American  Tin  Plate 195  18,325  28,000        46,520 

American  Sheet  Steel 26,000  26,000        52,000 

Lake  Saperlor  Con.  Iron 28,722        28,722 

Total $189,812    $249,113    $157,534    $896,459 

The  "Iron  Age"  says  :  "It  is  understood  that  the  only  im- 
portant single  cash  item  is  between  $20,000,000  and  $25,000,- 
OUO  in  cash  which  Mr.  Carnegie  is  to  receive  as  a  part  pay- 
ment for  his  stock  interest  in  the  Carnegie  Steel  Co.  The 
balance  is  to  be  paid  to  him  in  the  form  of  5  per  cent  general 
mortgage  bonds  at  the  rate  of  $1,500  for  each  $1,000  in  stock. 
It  is  understood  that  the  minority  holders  of  the  Carnegie 
Steel  Co.  have  not  yet  been  arranged  with,  but  the  report  is 
current  that  they  are  to  receive  150  per  cent  of  new  pre- 
ferred stock  and  150  of  new  common  stock.  So  far  as  the 
other  companies  are  concerned,  the  proposition  is  largely  a 
blind  pool."— V.  72,  p.  285,  243. 

Central  Fireworks  Co.— Annual  Statement.— At  the  recent 
annual  meeting  a  report  was  presented  for  the  year  1900, 
showing  a  considerable  increase  in  both  gross  and  net  in- 
come compared  with  1899.  The  surplus  profits  at  the  end 
of  the  late  year,  it  is  stated,  were  $317,011,  from  which  were 
paid  dividends  at  the  rate  of  7  per  cent,  or  $88,704,  on  the 
$1,267,200  of  preferred  stock  and  of  2  per  cent,  or  $28,123,  on 
the  $1,406,150  common  stock,  leaving  a  balance  of  $200,184. 
The  companies  controlled  are  said  to  be  the  following: 

Oonsolidated  Fireworks  Co.  of  America,  DetwlUer  &  Street  Flre- 
'WorkB  Manufacturing  Co..  A.  L.  Due  Fireworks  Co..  St.  Loula  Fire 
works  Co..  Pain's  Fireworks  Co.  and  Scharfenburg  Fireworks  Manu- 
facturing Co. 

Charles  G.  Street  is  President.— V.  71,  p.  184. 

Chicago  Jnnction  Railways  &  Union  Stock  Yards  Co.— 

Listed  in  Boston— The  Boston  Stock  Exchange  has  listed  the 
f 4,000,000  40  year  4  per  cent  mortgage  and  collateral  trust 
refunding  bonds,  issued  for  refunding,  etc. 

Report.— The  annual  report  for  the  calendar  year  1900 
shows  an  increase  of  $85,826  in  gross  revenue  and  a  surplus 
for  the  year  after  payment  of;dividends  of  $152,863,  contrast- 
ing with  $55,667  in  1899.  The  total  receipts  of  all  classes  of 
live  stock  during  the  year  very  closely  approached  15.000,000 
•head,  their  money  value  approximating  $270,000,000.  This 
is  the  largest  single  year's  receipts  ever  realized. -V.  71, 
p.  1219, 

Colorado  (Bell)  Telephone  Co.— Increase  of  Stock.— The 
company,  it  is  understooa,  is  increasing  its  capital  stock  from 
$1,800,000  to  $2,400,000. -V.  70,  p   1197. 

Columbus  &  Hocking  Coal  &  Iron  Co.— Increase  of  S^ocA:. 
—The  shareholders  will  vote  March  11  upon  increasing  the 
common  stock  from  $4,700,000  to  $7,000,000  and  upon  the  re- 
tirement of  the  $333,499  preferred  stock  and  the  issue  in 
place  thereof  of  ordinary  common  stock.— V.  72,  p.  243. 

Colnmba8(0.)Wa8  Light  &  Heating  Co.— Dividends  on 
CommonStock.— The  coaxp&ny  has  declared  a  dividend  of  3 
per  cent  on  common  stock  payable  March  1  to  holders  of 
record  Feb.  15,  the  same  amount  having  been  paid  Feb.  1, 
1901.  In  1900  2  per  cent  was  paid  Feb.  1  and  214  per  cent 
March  15. -V.  68,  p.  186. 

Consolidated  Rubber  Tire  Co.— Dividend  Deferred-Re- 
duction of  Capital  Stock.— The  dividend  on  the  preferred 


stock  has  been  deferred  pending  the  completion  of  a  plan  for 
reducing  the  capital  stock. 
The  "  Journal  of  Commerce  &  Commercial  Bulletin"  says: 
It  is  TinderBtood  that  the  plan  contemplates  the  cancellation  of  the 
$1,0C  0,000  of  prelerred  and  $1,000,000  of  common  htoek  now  lying 
unlssned  in  the  treasury  and  the  Issuance  of  $3,000,000  of  50-jear  4 
per  cent  oebentures  to  retire  an  equal  amount  of  jtreferred  stock,  the 
holders  of  the  remaining  81,000.000  of  the  preferred  stock,  it  Is  un- 
derstood, heiun  unwilling  to  accept  the  new  scheme.  The  debentures 
are  to  have  a  sinking  fnnd  provision  requiring  thft  purchase  of  4  per 
cent  of  the  issue  annually.  If  thi;  new  plan  is  carried  oui.the  company 
will  have  a  share  capital  of  $5,000,000,  of  which  $4,000,000  will  he 
common  stock,  and  a  debenture  issue  as  above  stated  of  $3,000,000.— 
V.  70,  p.  948. 

Crucible  Steel  Co.  of  America.- Lfs^^d.— The  New  York 
Stock  Exchange  has  listed  the  $25  000,000  7  per  cent  cumu- 
lative preferred  stock  and  $25,0C0,00J  common  stock.- V.  72, 
p.  139. 

Denver  Gas  &  Electric  Co.— Diindend  Passed  -Under 
date  of  Feb.  5  the  company  announces  as  follows  the  de- 
cision to  pass  the  February  dividend  : 

During  the  past  year  the  city  authorities  of  Denver  granted  a  fran- 
chise to  an  opposition  electric-light  company  and  entered  Into  a 
contract  with  said  company  for  the  lighting  of  the  streets  of  the  city. 
Although  every  effort  has  been  and  will  continue  to  be  put  forth  to 
defeat  what  our  counsel  regards  as  an  illegal  contract,  we  neverthe- 
less stand  confronted  with  the  possibility  that  the  courts  may  ulti- 
mately decide  the  contract  between  the  city  and  the  opposition  com- 
pany to  be  valid  and  binding.  In  this  latter  event  the  Denver  Gas  & 
Electric  Co.  must  bo  prepared  to  meet  a  long  and  bitter  contest  for 
supremacy  in  the  field  of  commercial  and  dome atlo  electric  lighting. 
It  has  therefore  been  thought  best  to  pass  the  semi-annual  dividend 
for  February,  in  order  that  the  company  mlgtit  be  in  a  stronger  posi- 
tion financially  to  meet  the  competiiion  of  tne  opposition  company. 

The  claim  that  the  contract  above  mentioned  is  illegal  is 
based  on  a  provision  in  the  city  charter  forbidding  a  con- 
tract for  city  lighting  for  a  longer  pariod  than  one  year.— V. 
70,  p.  330. 

Development  Co.  of  Cnhi.— Stock  Offered.— J.  M,  Ceballos 
&  Co.  of  this  city  are  oif  ering  at  par  $250,000  of  this  company's 
$1,000,000  capital  stock.    August  Heckscher  is  President. 

Dominion  Iron  &  Steel  Co. — In  Operation. — The  first 
blast  furnace  was  started  on  Feb.  2.  It  is  expected  that  the 
full  battery  will  be  in  operation  within  two  months  with  a 
capacity  of  1,000  tons  of  pig  iron  per  day.— V.  72,  p.  139.) 

East  Liverpool  Bridge  Co.— Receiver. — At  Parkersburg, 
W.  Va.,  on  Feb.  2,  upon  application  of  W.  C.  Jutte  and  the 
Union  Trust  Co.  of  Pittsburg,  the  United  States  Court  ap- 
pointed the  Citizens'  Guaranty  &  Trust  Co.  of  Parkersburg 
receiver  of  this  bridge  company.  Foreclosure  is  pending 
under  a  mortgage  dated  Jan.  15.  1898,  securing  $130,000  first 
mortgage  bonds,  and  one  dated  Feb.  15, 1896,  securing  $70,000 
second  mortgage  bonds.  The  bridge  and  approaches  extend 
from  East  Liverpool,  Ohio,  to  Chester,  W.  Va. 

Edison  Electric  Illaminating  Co.  of  Boston.— JVew  Stock. 
— The  directors  have  voted,  in  order  to  pay  the  floating  debt 
and  to  refund  a  mortgage  on  the  plant,  to  increase  the  capi- 
tal stock  from  $4,320,000  to  about  $5,000,000.— V.  72,  p.  188. 

Hampton  Roads  Hotel  Co.— -SoZd.— This  company's  prop- 
erty was  sold  under  foreclosure  on  Feb.  3  and  purchased  for 
$300,000  by  the  reorganization  committee.  The  successor 
company  will  be  the  Old  Point  Comfort  Improvement  Co., 
which  see  below.— V.  72,  p.  186. 

Hempstead  (N.  Y.)  Gas  &  Electric  Light  Co.— Mortgage. 
— The  company  has  filed  a  mortgage  securing  $150,000  gold 
bonds  due  Feb.  1,  1931,  or  at  the  option  of  the  company  any 
time  after  ten  years  from  the  date  of  the  mortgage.  Edward 
W.  Mealey  is  President  and  Henry  Steck,  Secretary. 

Hudson  River  Bell  Telephone  Co.— Increase  of  Stock.— 
The  shareholders  will  vote  March  7  on  a  proposed  increase  in 
the  capital  stock  from  $3,000,000  to  $4,000,000,  to  provide  for 
construction  and  improvements— present  and  future. — V.  72, 
p.  186. 

Mount  Vernon-Woodberry  Cotton  Dnck  Co.— Dividend- 
Earnings. — On  Wednesday  a  dividend  of  1  per  cent  was  de- 
clared, making  3  per  cent  for  the  fiscal  year  ended  Dec.  31, 
1900.  The  statement  for  the  year,  it  is  stated,  shows  :  Net 
earnings,  $1,113,000;  'fixed  charges,  $350,000;  interest  on  the 
income  bonds,  $300,000 ;  surplus,  applicable  to  dividends, 
$463,000.  Three  per  cent  on  the  $9,500,000  capital  stock  calls 
for  $285,000.  The  company,  it  is  said,  will  shortly  operate 
under  its  new  agency  agreements,  which  after  March  1  will 
result  in  important  economies.— V.  71,  p.  845. 

National  Asphalt  Co.— Oncers.— The  officers  and  direc- 
tors are  announced  as  follows  : 

Officers.— General  Greene,  President;  John  Mack,  Vice-President; 
and  A^rthur  Sewell,  Secretary  and  Treasurer. 

Directors.— F.  V.  Greene,  Avery  D.  Andrews,  August  Belmont,  John 
Mack.  Joseph  Mack,  Robert  H.  Foerderer,  P.  A.  B.  Widener.  W.  L. 
Elklns,  George  B.  Widener,  George  L.  Elklns,  W.  R.  Worthandlke. 
Charles  B.  Alexander  and  Ellis  Wainwrlght,  of  St.  Louis.— V.  72. 
p.  286,  244. 

New  York  &  Qaeens  Electric  Light  &  Power   ( o.— -4c- 

quisition, — It  is  announced  that  Messrs.  Wilson  &  Stephens 
have  bought  the  Long  Island  Gas  Electric  &  Water 
Co.,  the  Long  Island  lUumiuating  Co.  ani  the  Sabnrban 
Electric  Co.,  all  operating  in  and  arouni  Jamaica  and  Hemp- 
stead. It  is  beli-^ved  that  these  properties  will  be  consoli- 
dated or  closely  affiliated  in  some  way  with  the  New  York^fe 
Qaefns  Co.,  now  covering  the  Borough  of  Queens  —\.  71, 
p.  185.  

H^For  otber  IiiTestiuent  !Vew»  •©•Face  343. 
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THE    NASSAU    ELECTRIC    RAILROAD    COMPANY. 

(BROOKLYN  HEIGHTS  ER.  CO.,  LESSEE.) 


OFFICIAL  STATEMENT  TO  THE  NEW  YORK  STOCK  EXCHANGE  IN  CONNECTION  WITH  THE  LISTING  OF 
THE  CONSOLIDATED  MORTGAGE  GUARANTEED  FOUR  PER  CENT  GOLD  BONDS. 


Brooklyn,  N.  Y.,  February  5,  190L 
The  Nassau  Electric  Railroad  Company  hereby  makes  ap- 
plication to  have  placed  upon  the  list  of  the  New  York  Stock 
Exchange  $15,000,000  Consolidated  Mortgage  Four  per  Cent 
Gold  Bonds,  numbered  1  to  15,000  inclusive,  each  of  the  par 
value  of  $1,000.  These  bonds  are  secured  by  a  Mortgage  or 
Deed  of  Trust,  constituting  a  First  Lien  upon  all  the  pro- 
perty and  franchises  of  the  Company,  including  atter- 
acquired  property  except  as  hereinafter  stated,  dated  June 
30,  1898,  to  the  Guaranty  Trust  Company  of  New  York  as 
Trustee.  The  bonds  are  in  coupon  form,  with  privilege  of 
registering  the  principal,  and  are  payable  January  1,  1951. 
The  interest  is  payable  January  1  and  July  1  in  each  year,  at 
the  rate  of  Four  per  Centum  per  annum.  The  principal  and 
interest  are  payable  in  gold  coin,  at  the  office  of  the  Com- 
pany or  its  Financial  Agency  in  the  City  of  New  York, 
which  for  the  payment  of  interest  is  at  present  the  Colonial 
Trust  Company  of  New  York.  The  bonds  are  not  subject  to 
earlier  redemption  by  a  Sinking  Fund  or  otherwise.  No 
provision  has  been  made  for  the  registration  of  these  bonds 
elsewhere  than  with  the  Trustee  under  the  Mortgage. 
The  Company  has  no  Car  Trusts. 

Of  the  $15,000,000  par  value  total  authorized  issue  of  bonds 
there  are  issued  and  outstanding  at  the  present  time 
$10,474,000  as  follows : 

Issued  for  retirement  and  cancellation  of  underlying 
bonds  of  the  Atlantic  Avenue  Railroad  Company,  Brook- 
lyn Bath  &  West  End  Railroad  Company  and  the  Nas- 
sau Electric  Railroad  Company,  as  provided  by  Article 
III  of  the  Mortgage $6,474,000 

Issued  tor  the  acquisition  of  the  Capital  Stoofe  of  the  At- 
lantic Avenue  Railroad  Company,  the  Brooklyn  Bath 
&  West  End  Railroad  Company  and  United  Railroad 
Company,  and  for  other  consolidation  purposes,  as  pro- 
vided by  Article  I  of  the  Mortgage 2,500,000 

Issued  for  the  acquisition  of  the  Sea  Beach  <s  Coney  Isl- 
and and  Gravesend  Railway  companies  and  additional 
equipments  and  improvements  to  the  property  of  the 
Nassau  Electric  Railroad  Co^ipany 1,900,000 

Total $10,474,000 

Reserved  to  retire  and  cancel  underlying  outstanding 
bonds  (see  list  below),  as  provided  by  Article  III  of  the 
Mortgage 4,526,000 

Total  authorized  issue $15,000,000 

The  $4,526,000  par  value  of  outstanding  Prior  Lien  Bonds, 
provision  for  the  retirement  and   cancellation   of  which  is 
made  by  the  terms  of  the  Mortgage,  are  as  follows  : 
Atlantic  Avenue  Railroad  Company — 

First  Consolidated  Mortgage,  due  October  1, 1909 $732,000 

General  Consolidated  Mortgage,  due  April  1,  1931  (a  por- 
tion of  this  issue  being  subject  to  redemption  at  par  and 

interest  on  or  after  October  1,1909) 2,241,000 

Improvement  Mortgage,  due  January  1,  1934 220.000 

Brooklyn  Bath  &  West  End  Railroad  Company- 
First  Mortgage,  Series  A,  due  January  1, 1907,  redeem- 
able at  any  time  at  par  and  accrued  interest 250,000 

First  Mortgage,  Series  B,  due  January  1,  1917,  redeem- 
able at  anytime  at  par  and  accrued  interest 250,000 

Second  Mortgage,  due  January  1,   1911,  redeemable  at 

any  time  at  par  and  accrued  interest 52,000 

General  Mortgage,  due  October  1,1933 121,000 

Nassau  Electric  Railroad  Company- 
First  Mortgage,  due  April  1,1944 660,000 

Total $4,626,000 

No  bonds  additional  to  those  now  outstanding  caa  be 
issued  under  any  of  said  underlying  mortgages.  Certificate 
of  the  Trustee  Is  submitted  hprewith,  showing  the  retire- 
ment and  cancellation  of  fie  $6,*474, 000  bondsJ,  in  exchange 
for  which  the  Nassau  Company's  Coosolidated  Four  Per 
Cent  Mortgage  Gold  Bonds  have  been  issued,  as  above  stt 
forth. 

The  Nassau  Electric  Railroad  Company  is  a  corporation 
organized  under  the  general  laws  of  the  State  of  New  York 
on  March  13,  1893.  The  Capital  Stock  is  $15,000,000,  divided 
into  150,000  shares  of  the  par  value  of  $100  each,  of  which 
85,000  shares,  or  $8,500,000,  is  Common  Stock,  and  65,000 
shares,  or  $6,500,000,  is  Cumulative  Four  Per  Cent  Preferred 
Stock.  At  various  dates  the  Nassau  Electric  Railroad  Com- 
pany has  acquired  by  merger  other  railroad  companies,  as 
follows : 

Kings  County  Electric  Railway  Company Merged  Aug.  1, 1898 

Coney  Island  Fort  Hamilton  &  Brooklyn  RR.  Co..       "  "         " 

Union  Railroad  Companv  of  the  City  of  Brooklyn       "  "         " 

Brooklyn  Bath  &  West  End  Railroad  Co.  merged 

with  the  Atlantic  Ave.  RR.  Co.  Sept.  21, 1898. 
Atlantic  Avenue  Railroad  Company,  with  merged 

Brooklyn  Bath  &  West  End.  Railroad  Co Merged  Jan.  26,1899 

United  Railroad  Company ••  •«         " 

Coney    Island  &    Gravesend    Railway  Co.     All 

stock  acquired  but  not  yet  merged. 
Sea  Beach  Railway  Co.    All  stock  acquired  but 

not  yet  merged. 

On  April  1,  1899,  all  the  railroad  property  and  franchises 
of  the  Company,  including  its  acquired  properties,  were 
leased  for  one  year  to  the  Brooklyn  Heights  Railroad  Com- 
pany, and  at  the  expiration  of  the  said  lease  on  April  1, 1900, 


a  new  Lease  of  said  property  to  the  Brooklyn  Heights  Rail- 
road Company  was  entered  into  for  999  years.  Under  the 
terms  of  said  lease  the  Brooklyn  Heights  Railroad  Company 
guarantepd  the  prompt  payment  of  the  jjrincipal  and  in- 
terest of  the  bonded  indebtedness  secured  by  Mortgage  on 
the  property  leased,  the  payment  of  all  taxes  and  operating 
expenses,  and  agrees  as  additional  rental  to  pay  over  to  the 
Nassau  Company  ail  the  net  earnings  of  said  leased  property, 
said  net  earnings  being  guaranteed  by  the  lessee  Company 
to  be  not  less  than  Four  per  Cent  per  annum  on  the  $6,500,- 
000  par  value  of  the  Lessor's  Cumulative  Preferred  Stock 
outstanding.  All  the  common  Stock  of  the  Nassau  Electric 
Railroad  Company  and  all,  except  $448,000,  of  the  Preferred 
Stock  are  owned  by  the  Brooklyn  Rapid  Transit  Company, 
The  said  Mortgage  of  $15,000,000  is  an  absolutely  First  Lien 
on  the  following  property,  except  as  otherwise  stated: 

Miles  (single  track)  — 
66*45   overhead  electric  railroad,  Nassau  Electric  Railroad    Com- 
pany, subject  to  $660,000  First  Mortgage  Five  Per  Cent 
Bonds  outstanding. 
38*66  overhead  electric  railroad,  former  Atlantic  Avenue  Railroad 
Company,  subject  to  $3,193,000  Five  per  Cent  Atlantic 
Avenue  Railroad  Bonds  outstanding. 
10*92   overhead  electric  railroad,  former  Brooklyn  Bath  &  West  End 
Railroad  Company,    subject    to   $673,000   Five   per   Cent 
Brooklyn  Bath  &  West  End  Railroad  Bonds  outstanding. 
7*18   overhead  electric  railroad,  former  United  Railroad  Company, 

free  and  clear. 
*6*32   overhead  electric  railroad.  Coney  Island  &  Gravesend  Rail- 
way Company,  free  and  clear. 
*  13*85   overhead  electric  railroad.   Sea    Beach   Railway   Company 
(with  private  right  of  way  between  Bay  Ridge  and  Coney 
Island),  subject  to   $650,000   Four  per   Cent   Bonds   out- 

standing. 

143*38  miles,  total  mileage. 

*  Lien  secured  by  ownership  of  entire  Capital  Stock,  as  above  stated,  and  de- 
posited with  Trustee  of  Mortgage. 

Various  parcels  of  real  estate,  with  buildings  thereon,  constituting 
power  houses,  car  depots,  machine  shops,  whose  assessed  valuation 
for  the  year  1900  iB  $817,760  (subject  to  real  estate  mortgages  ag- 
gregating $=^2,500,  payment  of  which  is  provided  for). 

Various  rol  Ing  stock,  cars,  motor  equipment,  tools,  machinery, 
leaseholds,  conduits,  feeders,  cables,  wires,  etc. 

About  50  miles  of  franohlaos  In  public  streets  in  the  Borough.of 
Brooklyn,  not  yet  built. 

The  railroad  is  built  of  steel  rails,  maximum  weight  94 
pounds,  minimum  60  pounds.  Gauge  of  track,  4  feet  S14 
inches. 

The  various  routes  are  set  forth  in  the  copy  of  the  Mort- 
gage accompanying  this  application,  and  in  the  Map  trans- 
mitted herewith. 

The  Registrar  of  the  bonds  is  the  Guaranty  Trust  Com- 
pany of  New  York. 

Under  contracts  of  August  23,  1897,  and  September  29,. 
1897,  between  the  Trustees  of  the  New  York  &  Brooklyn 
Bridge  and  the  Nassau  Electric  Railroad  Company,  the 
Company  secured  the  right  to  operate  its  cars  over  said 
bridge. 

Statement  of  receipts,  expenses  and  net  earnings  for  the 
fiscal  year  ending  June  30,  1898  (the  last  fiscal  year  prior  to 
the  Lease  to  the  Brooklyn  Heights  Railroad  Company),  ex- 
clusive of  the  Sea  Beach  Railway,  which  was  afterwards 
acquired,  is  as  follows  : 

Receipts $2,117,689  97 

Expenses  (including  taxes) 1,331,837  99 

Netearnings $785,851  98 

Present  interest  charges  (including  Sea  Beach  Railway 
Company) 671,260^00 

Surplus  net  earnings  of  1898  over  interest  charges...    $114,591  98 
To  which  should  be  added  the  net  earnings  of  the  Sea  Beach  Rail- 
way Company,  not  then  acquired. 

Since  the  Company's  Lease  to  the  Brooklyn  Heights 
Railroad  Company  no  accurate  statement  of  earnings  and 
expenses  is  obtainable,  inasfuuch  as  since  that  date  both 
receipts  and  expenses  have  been  merged  with  those  of  the 
Lessee  Company,  but  the  earnings  and  expenses  for  the 
year  ending  Dec  31,  1900,  of  the  Brooklyn  Heights  Rail- 
road Company,  which  has  guaranteed  the  principal  and  in- 
terest of  the  Nassau  Electric  Railroad  Company's  bonds, 
were  as  follows  : 

Receipts $11,971,475  69 

Expenses,  including  taxes 7,637,.'i07  oo 

Netearnings $4,333,968  69 

Fixed  Charges,  viz.— 
Interest  on  bonds  of  leased  companies.  $2,192,196  32 
Interest  on  B'klyn  Heights  RR.  Bonds..        12,500  00 

Interest  on  real  estate  Mortt;ages 13,920  81 

Cash  rentals  to  leased  companies 1,586,250  01 

3,804.867  14 

Surplus $529,101  55 

This  surplus  of  $529,101  55  should  really  be  incieaseti  by  $701,688- 
42  by  reason  of  the  fact  that  that  amount  of  the  interest  and  rentals 
included  in  the  above  fixed  charges  was  paid  directly  to  the  Brooklyn 
Rapid  Transit  Company  or  to  its  constituent  companies,  whose  stock 
is  all  or  nearly  all  owned  by  the  Brooklyn  Rapid  Transit  Company. 
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Of  the  above  net  earnings  of  $4,333,968  69,  it  Is  eBtlm»ted  that  the 
Nassau  fiystem  contributed  at  least  $935,000.  showing  a  surplus  of 
about  $263,740  over  and  above  all  Its  fixed  charges. 

The  following  is  a  copy  of  the  Balance  Sheet  of  the  Nassau 
Electric  Railroad  Company  for  November  30,  1900  : 

Cost  of  road  and  equipment $30,116,41012 

Treasury  bonds 27,000  00 

Accounts  receivable 52,904  38 

Accrued  rental,  Brooklyn  Heights  RR.  Co 173,333  33 

Open  accounts 286,110  00 

Cash  on  hand l,5H3  47 

Total $30,657,34130 

LiabUiiies— 

Capital  Stock,  common $8,500,000  00 

preferred 6,500,000  00 

Funded  debt 15,000,000  00 

Audited  vouchers 53,i:i2  15 

Accounts  payable 32,272  60 

Real  estate  mortgages 198,850  00 

Open  accounts 49.753  22 

Profit  and  loss,  surplus...^ 323,333  33 

Total $30,657,341  30 

The  Board  of  Directors  of  the  Nassau  Electric  Railroad 
Company  is  as  follows:  A.  N.  Brady,  E.  H,  Harriman,  A.. 
R.  Flower,  John  E.  B»rne,  Hugh  J.  Grant,  C.  L.  Rossiter, 
T.  S.  Williams,  N.  F.  Brady,  J.  D.  Donald. 

The  Officers  of  the  Company  are:    A.  N.  Brady,  Chairman 
of  Board;  C.  L.  Rossiter,  President;  Hugh  J.  Grant,  Vice- 
President;  T.  S.  Williams,  Vice-President;  C.   D.  Meneely, 
Secretary  and  Treasurer. 
Herewith  are  submitted: 

Six  copies  of  this  application  ;  six  copies  of  the  mortgage,  one  of 
which  has  the  Certificate  of  Record  indorsed  thereon  and  certified  by 
the  Trustee  to  be  a  true  copy;  Trustee's  Certificate  of  bonds  retired  ;  a 
sample  of  the  Bond  anpUoatlon  for  the  listing  of  which  is  hereby 
made;  Certificate  from  the  Trustee  acknowledging  acceptance  of  the 
trust  and  giving  the  numbers  and  amounts  of  the  bonds  executed  in 
accordance  with  the  terms  of  the  Mortgage;  Certificate  from  Civil 
Engineer  stating  the  actual  physical  condition  of  the  property  at  the 
present  time ;  Certificate  of  Counsel  as  to  the  legality  of  the  Mort- 
gage .  Map  of  the  various  routes. 

Request  is  made  for  the  immediate  listing  of  the  $10,474,- 
000  bonds  outstanding,  with  the  privilege  of  adding  addi- 
tional bonds  to  the  full  authorized  amount,  namely  $15,000,- 
000,  as  the  same  are  issued  from  time  to  time  in  pursuance 
with  the  terms  of  the  Mortgage,  upon  satisfactory  evidence 
to  be  submitted  to  the  Committee  of  said  issue,  and  of  the 
retirement  and  cancellation  of  the  bonds  for  which  they  are 
substituted.  Respectfully, 

THE  NASSAU  ELECTRIC  RAILROAD  CO., 
By  T.  S.  Williams,  Vice-President. 

The  Committee  on  Stock  Lists  recommended  that  the 
above-described  $10,474,000  Consolidated  Mortgage  Guaran- 
teed Four  per  Cent  Gold  Coupon  Bonds  of  1951,  for  $1,000 
each,  Nos.  1  to  10,474  inclusive,  be  admitted  to  the  list. 

Adopted  by  the  Ooverning  Committee,  February  13,  1901. 


— The  Equitable  Life  Assurance  Society  has  issued  its 
forty-first  annual  report,  exhibiting  the  condition  of  its 
business  on  December  31,  1900.  The  statement  shows,  among 
other  things,  new  business  written  during  the  year,  $207,- 
086,243,  an  increase  over  1899  of  $3,784,411.  while  the  ex- 
penses in  1900  were  $136,377  less  than  for  1899  The  amount 
of  surplus  earned  was  $8,501,332,  which,  after  deducting 
$3,481,640  paid  in  dividends  to  policy  holders,  increased  the 
total  surplus  of  the  society  to  over  $66,000,000.  The  com 
pany's  gross  assets  amount  to  $304,598,063  (increase  for  the 
twelve  months  $24,406,776),  the  total  income  for  the  year 
was  $58,007,130  (increase  $4,128,930),  the  payments  to  policy 
holders,  exclusive  of  the  dividends  mentioned  above,  aggre- 
gated $25,965,999  (increase  $1,858,457),  and  the  total  assur- 
ance in  force  at  the  end  of  the  year  was  $1,116,875,047,  an 
increase  of  $62,458,625. 

—Corporations  desiring  bonds  of  suretyship  for  their  officers 
or  employes  are  referred  to  the  twenty- eighth  annual  state- 
ment of  the  Guarantee  Company  of  North  America,  pub- 
lished among  our  advertisements  today.  This  company, 
"the  original  company  in  America,"  confines  its  business 
strictly  to  issuing  this  class  of  bonds,  and  it  has  accumu- 
lated for  its  shareholders  a  surplus  of  over  190  per  cent  from 
this  business  alone,  and  not  in  any  way  by  contributions 
from  them  or  premium  on  new  issues  of  stock.  The  re- 
sources for  security  of  the  insured  amount  to  over  a  million 
and  four  hundred  and  nine  thousand  dollars. 

—Messrs.  Pfaelzer.  Walker  &  Co.  of  Boston,-  New  York 
and  Philadelphia  and  the  Third  National  Bank  of  Boston  are 
offering  a  block  of  Western  New  York  &  Pennsylvania  RR. 
first  mortgage  5  per  cent  gold  bonds, due  in  1937,  to  yield 
about  i%  per  cent.  In  connection  with  this  offering  they 
have  issued  a  circular  with  map  attached  showing  how  the 
Pennsylvania  Railroad  system  has  now  secured  through  lines 
between  Pittsburg  and  Buffalo,  and  between  New  York, 
Philadelphia  and  Buffalo. 

— F.  J.  Lisman  &  Co.,  in  addition  to  their  weeklj-  adver- 
tisement of  unlisted  railroad  bonds,  offer  to  deal  in  several 
issues  of  gas  and  other  miscellaneous  securities.  The  deal- 
ings in  these  latter  bonds  are  in  charge  of  A,  A.  Lieman, 
who  recently  became  a  member  of  the  firm. 

—Scott  &  Stringfellow  of  Richmond,  Va.,  are  distributing 
an  interesting  circular  regarding  the  Chesapeake  &  Ohio 
Railway  Co. 


Natural  Pood  Co.  of  Niagara  Falls.— aforfgragrg.— This 
company  has  made  a  mortgage  to  the  Colonial  Trust  Co,  of 
New  York,  as  trustee,  to  secure  $1,250,000  of  20-year  5  per 
cent  bonds.— V.  72,  p.  91. 

North  American  Go.— Listed.— The  New  York  Stock  Ex- 
change has  listed  the  $11,936,700  new  capital  stock  (reduced 
from  $39,789,200).  The  dealings  in  the  old  stock  will  be  con- 
tinued for  a  time,  but  not  later  than  Feb.  28,  1901.  See  bal- 
ance sheet  on  page  337.— V.  72,  p.  187. 

North  Jersey  Gas  Co.  of  Paterson.- ilfo/fgorrye.— This  com- 
pany has  tiled  a  mortgage  for  $1,000,000  to  Tbe  Trust  Com- 
pany of  New  York  as  trustee.— V.  72,  p.  286, 187. 

Old  Point  Comfort  Improvement  Co.— Reorganized  Com- 
pany.— This  corporation  was  formed  Feb.  5  under  the  laws 
of  Virginia  to  acquire,  pursuant  to  the  foreclosure  sale,  the 
property  of  the  Hampton  Roads  Hotel  Co.  The  authorized 
capitalization  is  as  follows:  First  mortgage  25  year  A%  per 
sinking  fund  gold  bonds,  $300,000;  second  mortgage  25  year 
6  per  cent  income  bonds,  $325,030;  capital  stock,  $150,000. 
Of  the  first  mortgage  bonds  $150,000  will  be  reserved  only  for 
bitterments  or  for  the  acquisition  of  other  property  and 
$150,000  will  be  used  in  paying  off  liens,  to  make  certain  im- 
provements, and  for  repairs,  reorganization  expenses  and 
working  capital.  Of  the  second  mortgage  income  bonds 
$25,003  will  be  used  for  the  purposes  of  the  committee  and 
$300,000,  together  with  $450,0C0  capital  stock,  will  be  issued 
to  the  depositing  bondholders,  who  will  receive  for  each 
$1,000  in  bonds  deposited  $400  in  second  mortgage  income 
bonds  and  $600  in  capital  stock.  The  Knickerbocker  Trust 
Co.  was  depositary  under  the  plan.     The  officers  are: 

Samuel  R.  Lawrence,  New  York,  President;  Henry  M.  Haviland, 
Brooklyn,  Vice-President;  John  B.  Summerfleld,  Brooklyn,  Treasurer; 
and  Armitage  Mathews,  New  York,  Secretary. 

See  Hampton  Roads  Hotel  Co.  above.— V.  72,  p.  186,  90. 

Pacific  Steel  Co. — Incorporated.— This,  company,  with 
office  in  the  Corporation  Trust  Co.  Building,  Jersey  City, 
N.  J.,  was  incorporated  recently  in  New  Jersey.  Author- 
ized capital  stock,  $1,000,000.  The  incorporators  are.repre- 
sentatives  of  the  Corporation  Trust  Co. 

People's  Gas  Light  &  Coke  Co.  of  Cliicago.— ZVeto  Presi- 
dent.—George  O.  Knapp  of  Chicago  has  been    elected  Presi- 
dent in  place  of  C.  K.  G.  Billings.    The  annual  report  is 
given  on  page  337.— V.  72,  p.  91. 

Pittsburg  Coal  Co. — Annual  Report.~The  first  annual 
report  covering  the  operations  for  the  sixteen  months  ended 
Dec.  31  contains  the  following  statement  of  profit  and  loss: 

Profits  after  expenses,  bad  debts,  etc $5,480,690 

Reserve  funds  ($826,915  to  acquire  new  coal  lands  and 
$411,686  for  depreciation; 1,238,600 

Net  profits $4,242,090 

Dividend,  7  percent  on  the  preferred  stock 2,074,709 

Undivided  profits  (appropriated  for  preferred  stock 

dividends  and  working  capital) $2,167,381 

—V.  71,  p.  713. 

Pressed  Steel  Car  Qo.— $5,000,000  Notes  Offered.— BlaXr  & 
Co.  and  Heidelbach,  Ickelheimer  &  Co.  are  offering  by  ad- 
vertisement on  another  page  this  company's  $5,000,000  first 
mortgage  5  per  cent  notes,  due  $500,000  yearly  from  Feb.  1, 
1902  to  1911,  inclusive,  but  subject  to  call  at  par  and  interest 
at  any  interest  period  on  six  weeks'  notice.  Subject  to  a 
purchase-money  mortgage  on  one  of  the  plants  for  $235,000, 
due  1909  at  4  per  cent,  these  notes  are  secured  by  a  first 
mortgage  to  the  Morton  Trust  Co.,  trustee,  covering  all  the 
plant  and  appurtenances  now  owned  or  hereafter  acquired, 
and  all  U.  S.  patents,  good-will,  etc.  The  company  covenants 
that  it  will  at  all  times  have  and  keep  on  hand  cash  and 
quick  assets  equal  at  least  to  the  face  value  of  the  outstand- 
ing notes  and  all  other  obligations  of  the  company. 

The  company  thus  secures  extra  working  capital  with  a 
maximum  interest  charge  of  $250,000  and  decreasing  $25,000 
each  year.  Interest  payments  for  borrowed  money  last  year 
consumed  $215,821,  which  was  charged  to  operating  ex- 
panses.   A  circular  says  in  substance: 

At  the  time  of  Incorporation  the  company  had  a  cash  working  cap- 
ital of  onlv  $1,500,000  and  was  doing  a  gross  business  of  but  $1,000,- 
000  a  month.  By  reason  of  the  great  demand  for  its  product  it  was 
deemed  wise  to  more  than  double  its  caoaeity  and  Instal  another 
plant  for  the  construction  of  steel  underframe,  wooden-topped  ;ars. 
The  total  profits  of  the  company  since  incorooration  are  $4,312,284  ; 
out  of  these  $2,625,000  has  been  paid  in  dividends.  For  the  McKees 
Rocks  plant  $1,581,580  was  paid  and  $555,702  for  other  property 
This  has  somewhat  encroached  upon  cash  working  capital.  Owing  to 
the  larger  business,  it  is  necessary  to  carrv  between  $4,000,000  and 
$5,000,000  material  on  hand,  and  for  this"  purpose  the  comiiany  has 
been  an  extensive  borrower. 

The  balance  sheet  contained  in  the  circular  is  given  on 
page  337.— V.  72,  p.  286,  187. 

Telephone,  Telegrapli  &  Cable  Co.  of  America.— Director*. 
—At  the  annual  meeting  on  the  12th  mst.,  the  following 
directors  were  elected  for  the  ensuing  year: 

Joseph  B.  McCall,  Frank  M.  Riter,  Randal  Morgan,  John  Lowber 
Welsh,  John  D.  Crlmmlns,  Elverton  R.  Cbapman.  Francis  M.  Jencka, 
Charles  \V.  Morse,  Harrison  E.  Gawtrv,  George  Crocker,  Samuel 
Thomas.  Cakes  Ames,  Frank  Tllford,  Daniel  O'Dav.  Georire  F.  Hawk- 
ins. Henry  R.  Wilson,  William  J.  Latta.  John  C.  BaUitt.  Jeremiah  J. 
Sullivan,  Morgan  Willoox  Ayres,  George  W.  Elkins. 

Stock  to  be  Full  Paid.— The  stockholders  at  the  annual 
meeting  also  adopted  a  resolution  aitthorizing  the  directors 
to  take  immediate  steps  to  make  the  stock  full  paid  upon  the 
payment  of  all  assessments  thus  far  called,  amounting  to  f  15 
per  share.— V.  72,  p.  187,  93. 
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COMMERCIAL      EPITOME. 

Friday  Night,  Feb,  15,  1901. 

Decidedly  wintry  weather  has  been  experienced  the  past 
week  over  a  considerable  area  of  the  country.  Locally,  har- 
bor navigation  has  been  seriooHly  handicapped  by  an  ice-jam, 
which  has  interfered  with  the  handling  of  merchandise,  and 
also  has  interrupted  passenger  traffic.  Reports  as  to  the  ac- 
tual condition  of  business  have  continued  to  show  more  or 
less  irregularity.  In  some  instances  the  movement  of  mer- 
chandise and  the  prices  realized  have  been  noted  as  fairly 
satisfactory,  while  in  others  there  has  been  more  or  less 
complaining  of  the  dulness  of  trade.  The  somewhat  unsat- 
isfactory condition  of  the  cotton  goods  trade  has  had  a 
weakening  influence  upon  values  for  raw  cotton,  despite  a 
decreasing  crop  movement. 

Lard  on  the  epot  has  continued  to  meet  with  a  slow  sale. 
Early  in  the  week  prices  advanced,  but  the  improvement  was 
not  maintained,  closing  at  7  80c.  for  prime  Western  and 
7'35c.  for  prime  City.  Refined  lard  has  been  firmer,  but  the 
close  was  quiet  at  7'90c.  for  refined  for  the  Continent.  Specu- 
lation in  the  market  for  contracts  has  been  quiet,  and  early 
in  the  week  prices  advanced,  following  the  firm  market  for 
hogs.    The  close  was  quiet. 

DAILT  0LO8ING  FBIOES  OF  LASD  FTTTO&E8. 

Sat.      JHon.      Tuet.       Wed.     TKuri,      Fri. 
February 775       780   Holiday.    7-80       7'85       7*77 

Pork  has  been  firm  but  quiet  at  $13  75@14  50  for  mess, 
|15@16  for  family  and  |14@17  for  short  clear.  Cut  meats 
have  had  a  moderate  sale  at  firm  prices,  closing  at  6c.  for 
pickled  shoulders,  9@9i^c.  for  pickled  bans  and  1^s@8}4o. 
for  pickled  bellies,  14@10  lbs.  average.  Beef  has  had  a  lim- 
ited sale  at  unchanged  values,  closing  at  |8@8  50  for  mess, 
$9@10  for  packet,  $10@11  for  family  and  $14@15  50  for  extra 
India  mess  in  tcs.  Tallow  has  been  dull  and  easier,  weak- 
ening to  4^c.  Stearines  have  been  dull,  closing  at  8c.  for 
lard  stearine  and  TJ^c.  for  oleo  stearine.  Cotton  seed  oil  has 
continued  to  sag,  closing  at  293^@30c.  for  prime  yellow. 
Butter  has  been  in  smaller  supply  and  firmer,  closing  at  16@ 
223^0.  for  creamery.  Cheese  has  had  a  fair  sale  at  full  val- 
ues, closing  at  93^@12c.  for  State  factory,  full  cream.  Fresh 
eergs  have  been  in  fair  supply,  closing  at  19i^@193>^c.  for 
choice  Western. 

Brazil  grades  of  coffee  have  been  quiet.  Despite,  however, 
an  unsatisfactory  condition  of  trade,  a  continued  full  crop 
movement,  and  large  supplies,  present  and  prospective,  there 
has  been  no  pronounced  pressure  to  sell,  due  to  the  fact  that 
prices  ruling  are  on  a  low  basis,  and  also  to  a  hardening  ten- 
dency shown  to  Brazilian  sterling  exchange.  The  close  was 
steady  at  7i^c.  for  Rio  No.  7.  West  India  growths  have  been 
dull,  closing  at  8^@9c.  for  good  Cacuta.  East  India 
growths  have  been  without  changes.  Speculation  in  the 
market  for  contracts  has  been  dull,  many  operators  holding 
back  awaiting  developments.  The  close  was  firmer.  Follow- 
ing were  the  closing  asked  prices  : 

Feb 5-700.  I  June 5-80o. 

March 6'70<5.  I  July 5-80o. 

May 5-750.  I  Aug 5-85o. 

Raw  sugars  have  been  unchanged  and  fairly  steady  at  4i>:^c. 
for  centrifugals,  98  deg.  test,  and  3^c.  for  muscovado, 
89-deg.  test.  Refined  sugar  has  been  quiet  at  5  50c.  for 
granulated.  At  the  close  of  last  week  refiners  withdrew 
their  time  guaranty  of  price?.    Teas  have  been  firmly  held. 

Kentucky  tobacco  has  continued  to  meet  with  a  fair  sale 
at  full  values.  Seed  leaf  tobacco  has  been  quiet,  but  about 
steady.  Sales  for  tbe  week  were  1,425  cases,  as  follows : 
500  cases  1899  crop,  Zimmers,  15@16c.;  350  cases  1899  crop, 
Pennsylvania  seed,  123^@13c.;  100  cases  1900  crop.  New  Eng- 
land Havana,  forced  sweat,  25@80c.;  75  cases  1899  crop.  New 
England  Havana,  35@40c.,  and  400  cases  1899  crop.  Wiscon- 
sin Havana,  10@12c.;  also  600  bales  Havana  at  39@96c.  in 
bond,  and  150  bales  Sumatra  at  80c@|l  95  in  bond. 

A  moderate  amount  of  business  has  been  transacted  in  the 
market  for  Straits  tin  and  prices  have  advanced,  closing 
steady  at  36-8C@26'87i^c.  Ingot  copper  has  been  quiet  but 
steady  at  17c.  for  Lake.  Lead  has  had  only  a  soaall  sale,  bat 
prices  have  not  changed  from  4 -373^0.,  closing  quiet.  Spelter 
has  held  about  steady,  closing  at  3'85@4c.  for  domestic. 
Pig  iron  has  been  quiet,  but  prices  have  not  changed  from 
$13(816  50. 

Refined  petroleum  has  been  steady,  closing  at  7-80c.  in 
bbls.,  6-25c.iin  bulk  and  8'85c.  in  cases.  Naphtha  unchanged 
at  9'55c.  Crude  certificates  have  been  neglected.  Credit 
balances  have  been  steady  at  $1  25.  Spirits  of  turpentine  has 
been  quiet  and  easier,  closing  at  393^@40c.  Rosins  have  been 
dull  at  .$1  60  for  common  and  good  strained.  Hops  have  been 
firm  at  unchanged  prices;  business  has  been  quiet.  Wool 
has  been  quiet  and  unchanged. 


Sept 6'90o. 

Oct 5-95e. 

Dec 6*100. 


COTTON. 

Friday  Night,  February  15,  1901. 
Thk  Movement  of  the  Chop,  as  Indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below,  For  the  week  ending 
this  evening  the  total  receipts  have  reached  125,640  bales, 
against  144,435  bales  last  week  and  191,881  bales  the  previous 
week,  making  the  total  receipts  since  the  Ist  of  Sept.,  1900, 
5,640,740  bales,  against  5,168,639  bales  for  the  same  period  of 
1899-00.  showing  an  increase  since  Sep.l ,  1900,  of  473.101  bales. 


BeeeiptM  at— 

Sat. 

Mon. 

Tue$. 

Wed. 
7,504 

5,060 
273 

3,361 

52 

224 

600 

1,173 

707 

109 

Titurs. 
4,513 

9,431 

7 

2,184 
161 
136 

1,510 

500 
909 

Fri. 

Total, 

aalveston 

Sab.  Pass,  &o. 
New  Orleans. . . 

Mobile 

Pensaoola,  &o. 
Savannab 

Bmasw'k,&c. 
Oharleston — 

Pt.  Royal,&o. 
Wilmington.... 

Wash'ton.&o. 

Norfolk 

N'p't  News,  40. 

New  York 

Boston......... 

3,735 

6,825 
83 

2,981 

139 

356 

528 

905 
183 

250 

4,820 

8,594 
151 

4,725 

140 

509 

696 

946 
525 



21,106 

10,287 

7,836 
29 

3,073 

123 


548 
792 

569 
23,257 

4,889 

481 

6,443 

72 

5,876 

1.930 

1,691 

160 

12 

523 

15 

986 

579 

973 

911 

1,334 

35,748 

481 

44,189 

615 

5,876 

18,254 

1,694 

775 

12 

2,296 

15 

5,112 

579 

4,497 

3,804 

Baltimore 

PUladel'a,  &o.. 

1,334 
359 

Tot.  this  week 

15,986 

19,063 

19,351 

26,878 

125,640 

The  following  shows  the  week's  total  receipts, the  total  since 
Sept,  1,1900,  and  the  stock  to-night,  compared  with  last  year. 


1900-1901. 

1899-1900. 

Stock. 

Receipts  to 
Feb.  15. 

TAii 

Since  Sep. 

This 

Since  Sep 

1901. 

1900. 

week. 

1,  1900. 

week. 

1,  1899. 

Glalveston... 

35,748 

1,554,267 

43,857 

1,498,829 

187,513 

207,579 

8ab.P.,&o. 

481 

33,379 

137 

68,337 

■■■■■a 

...,„ 

Sevf  Orleans 

44.189 

1,852,347 

60,160 

1,401,354 

375.462 

429,611 

MobUe 

615 

104,985 

5,173 

165,308 

30,380 

31,458 

P'saoola,&c. 

5,876 

110,431 

4,938 

110,854 

•••.•• 

Savannah... 

18,254 

834,913 

40.008 

858,482 

111,965 

150,738 

Br'wlok,&o. 

1,694 

80,882 

3,963 

85,904 

4,105 

7,311 

Charleston.. 

776 

197,937 

8,519 

210,920 

8.853 

31,628 

P.Royal.&o. 

12 

734 

2 

1,214 

•  ><■»•* 

Wilmington. 

2,296 

228,114 

6.090 

241,648 

7,481 

21,913 

Wanh'n,  Ac. 

15 

622 

8 

748 

■...» 

BTorfolk 

5,112 

307,661 

13,220 

314,987 

25,446 

46,204 

N'portN.,&o 

579 

31,055 

1,202 

22,826 

898 

7,449 

New  York.. 

4,497 

84,780 

2,812 

25,225 

147,394 

122,163 

Boston 

3,804 

157,943 

2,871 

62,513 

68,000 

40,000 

Baltimore . . 

1,334 

45,601 

986 

65,746 

10,203 

15,557 

PhUadel.&c. 

359 

15,189 
5,640,740 

628 
194,579 

33,744 
5,168,639 

3,464 
981,164 

9.384 

Totals 

126,640 

1,120,983 

In  order  that  oomparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1901. 

1900. 

43,994 

1899. 
23,064 

1898. 

1897. 

1896. 

aalves'n,&c. 

36,235 

36,168 

20,881 

19,524 

New  Orleans 

44,189 

60,160 

20,993 

69,743 

33,758 

41,158 

MobUe 

615 

6,173 

2,338 

5,263 

4,213 

4,244 

Savannah... 

18,254 

40,008 

7,928 

21.177 

7,952 

18,750 

Ohas'ton,  <bo 

787 

8,521 

2,177 

6,321 

8.453 

10,608 

Wllm'ton,  dko 

2,311 

6.098 

340 

3,594 

1,060 

1,970 

Norfolk 

§,112 

13,220 

4,673 

8,295 

4,728 

8,657 

N.  News,  Ac. 

579 

1,202 

491 

728 

327 

1,211 

AlU  others... 

17.558 

16,203 

194,579 

5168,639 

10,148 

31,849 

6,562 

6,273 

rot.  this  wk. 

125,640 
5640,740 

72,150 

185,133 

84.934 

109,395 

Since  Sept.  1 

7052,764 

7196,986 

5855,814 

4364,552 

The  exports  for  the  week  ending  this  evening  reach  a  tota' 
of  85,580  bales,  of  which  48,378  were  to  Great  Britain,  410 
to  France  and  36,793  to  the  rest  of  the  Continent,  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1900. 


SxporU 
*rom— 


i3alveiton — 
Sab.  Pass.  &o.. 
New  Orluani.. 

Uoblle 

Peniaoola 

Savannah 

Brantwiok.... 
Charleston... 
Port  Bo;al... 
WllmlnKton... 

Norfolk 

N'port  N.,  Ac. 
New  York.. 

Boiton 

Baltimore.. 

Philadelphia.. 

aanFran..&o. 

Total 


W$ik  Bndint  t'eb.  16 
Bxportti  to— 

1901. 

Erom  Sept.  1, 1900.  to  Feb 
Exported  to— 

15, 1901. 

Qrtat 
Brit'n. 

France 

Conti- 
nent. 

lotal 
Week. 

9.583 

Qrtat 
Britain. 

Jranet 
216,425 

Conti- 
nent. 

Zotai. 

6.4S8 

3,116 

642.118 

341,746 

1,200,869 

17,362 

17.368 

15,200 

14,338 

29.528 

612,932 

283,103 

442,151 

1.278,191 

28,aS8 



14.576 

43.409 

5.001 

450 

6,451 

44,212 

12,831 

85.233 

91.675 

C,422 

11,576 

17,997 

139,863 

23,899 

858.4  i.1 

522,255 

2,486 

2,465 

38,017 

12,606 

60.623 

69,«73 

66.656 

136.389 

78.846 

132,461 

211.807 

8S8 

1.800 

2,688 

17,4tl 

3.950 

21.391 

4,928 

410 

8.e42 

9,180 

133,787 

15.250 

110.817 

259.951 

4,704 

4,704 

884,700 

l.'ISS 

286.453 

2,580 

2.300 

ifiiO 

57,338 

29.012 

86,380 

700 

700 

8.760 

301 

3.061 

1,152 

36,792 



56,047 

1,152 
85,630 

iicm 

2,618 
2,104.026 
11384.399 

490,913 
541.494 

14,4;9 
1,6S3,'473 

17.047 

48.378 

410 

4,178.419 

66,861 

5,374 

8,647,542 

February  16,  1901. J 
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In  addition  to  above  exports,  our  telegrams' to-night  alto 
give  us  the  following  amounts  of  ootton  on  shipboard,  net 
cleared,  at  the  ports  named.  We  add  similar  figures  fcr 
New  York,  which  are  prepared  for  our  special  use  by  Messrt . 
Lambert  &  Barrows,  Produce  Exchange  Building. 


ON  SHIPBOARD,  NOT  OLBABBD  FOB— 

Leaving 
$toek. 

Feb.  15  at- 

Qrtat 
Britain 

Fr'nee 

Oer- 
many. 

Other 
For'gn 

Ooatt- 
wise. 

Total. 

New  Orleans. 
Galveston .... 
Savannah  — 
Charleston... 

Mobile 

Norfolk 

New  Yorfe.... 
Other  ports . 

2,221 

23.343 

2,900 

■"800 

6,oo6 

19,017 
17,883 

1,015 
11,524 
11,542 

6>o6 
"ioo 

3,000 

14,833 

6,359 

11,500 

•>■■■• 
•■■■■■ 

100 
1,000 

416 
6,767 

""50 

8.006 

37,502 

64,876 

25,942 

.•iO 

5,300 

8,000 

200 

10,000 

337,960 
122,637 

86  023 
3,803 

2.5,080 

17,446 
147,194 

84,151 

Total  1901.. 

34,764 

36,900 

32,181 

33,792 

14,233 

151,870 

235,954 
176,130 

829,294 

Total  1900.. 
Total  1899.- 

82,934 
39.148 

3,817 
14,315 

121,277 
83,733 

27,926 
38,934 

885,029 
710,517 

Speculation  in  cotton  for  future  delivery  has  been  slightly 
more  active,  but  it  has  been  to  a  considerable  extent  the  re- 
sult of  selling  by  tired  longs  to  liquidate  their  accounts, 
prices  having  declined.  The  unfavorable  trade  reports  from 
the  Continent  and  domestic  spinners  have  continued  to  have 
their  influence  against  the  market,  and  latterly  there  have 
been  some  reports  received  to  the  effect  that  Manchester 
business  has  shown  something  of  a  falling  off.  Owing  to  the 
poor  trade  conditions  domestic  cotton  spinners  are  reported 
contemplating  going  on  short-time.  The  crop  movement  has 
continued  very  moderate  as  compared  with  the  free  move- 
ment at  this  time  last  year.  Port  receipts  have  been 
particularly  small  in  comparison.  The  interior  receipts  also 
show  a  small  falling  off.  To-day  there  was  a  steadier  mar- 
ket early,  on  firmer  foreign  advices  and  the  small  crop  move- 
ment. During  the  day,  however,  there  developed  renewed 
liquidation  on  the  part  of  tired  holders,  induced  by  the  dull 
trade  reports,  and  prices  declioed.  The  close  was  barely 
steady  at  a  net  decline  of  5@13  points,  exclusive  of  Novem- 
ber and  December,  which  were  unchanged.  Cotton  on  the 
spot  has  been  easier,  closing  at  93^c.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  21,  1900, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 


strict  (Jood  Mid.  Tinged. 0.  3,8  on 

Good  Middling  Tinged Even 

Middling  Tinged le  off 

Strict  Low  Middling  Tinged    "8  off 

Middling  Stained »fl  off 

Strict  Low  Mid.  Stained...  l^e  ofl 

Low  Middling  Stained l^s  ofl 

Good  Ordinary liieofi 

On  this  basis  the  official  prices  for  a  few  of  the  grades  fcr 
the  past  week— Feb.  9  to  Feb.  15— would  be  as  follows. 


Fair 0.  l^e  on 

Middling  Fair >(i  on 

Strict  Good  Middling Hi  on 

GoodMlddling ^leon 

gtrict  Low  Middling Sjeofl 

Low  Middling 'leoff 

Strict  Good  Ordinary \  off 


UPLANDS. 


Good  Ordinary. 
Low  Middling.. 

Klddllng 

Good  Middling.. 
BUddlingFair... 


Sat.    Mon  Tues  UTed   Tk.    Frl 


8iiie 

96,6 

9% 

1U1,B 
101-2 


9»i« 

9«8 

9i5,e 

1038 


n 


8ifl 
9% 


y's 

106,  A 


8ifl 
9i« 
99i« 


87,6 
91, fi 
9>« 

10k 


GULF, 


Good  Ordinary. 
Low  Middling... 

Middling 

Good  Middling.. 
Middling  Fair.. 


Sat.    nion  Tnes  UTed   Th.    Frl 


8i5,e 

99.6 

10 

105,6 

10% 


8i3ie 
97, 6 

103,  R 
1058 


o 
C 
p. 
83 


8% 

938 

91316 
lOifl 
109,  fl 


8% 

938 

913,6 
lOifl 
I0»,a 


811,6 

95,6 

9% 

101, e 

loia 


8TAINBD. 


Low  Middling 

Middling 

Strict  Low  Middling  Tinged.. 
Good  Middling  Tinged 


Sat.    mou  Tnen  \¥ed   Tb.    Frl 


8I4 
914 
933 
9% 


8i« 
9i« 
914 

9'>B 


Holi- 
day. 


81,6 

9116 

93,6 

99ie 


81,6 
91,6 

9Sie 
9»,fl 


8 
9 

919 
91a 


The  quotations  for    middling  upland    at  New  York   on 
Feb.  15  for  each  of  the  past  32  years  have  been  as  follows. 


1901. ...c.  9ifl 

1900 8'8 

1899 6i>e 

1898 6>4 

1897 7 

1896 8 

1895 559 

1894 716,6 


1893. 0.  916 

1892 73,6 

1391 9ie 

1890 115,6 

1889 10 

1888 1058 

1887 9'fl 

1886 9 


1886....c.HSie 

1884 10\ 

1883 I014 

1882 119,6 

1881 113,6 

1880 13i« 

1879 958 

1878 10i3j6 


1877..~C.12''8 

1876 13 

1875 15i« 

1874...... I6I4 

1873 21 

1872...,.  22^8 

1871 15i« 

1870 25 


NoTB.— OnOct.  1, 1874,  grades  ol  cotton  as  quoted  were  changer. 
Aooordingto  the  new  olaselfloatlon  Middling  was  on  that  day  quotec 
Ha.  lower  than  Middling  of  the  old  olasslfloation. 

MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


Sfox  mahkbt 
Olosbd. 


Saturday..  Dull , 

Monday.... iQuiet  at  is  dec.. 
Tuesday...] 

Wednesday  Qnlet  at  i,e  dec. 


Thursday. . 
Friday, 


Total. 


Dull 

Quiet  at  lie  dec. 


FUTUBBS 

Market 
Olobbo. 


wteady  

B'rly  steady. 


Easy 

Steady  

B'rly  steady, 


Saxbs  of  Spot  dt  Contbac: 


Ex- 
port. 


Holi 
400 


400 


Oon- 
tump. 


36 

1,000 

day . . . 

1,105 

106 

3,110 


Oon- 
traet. 


1,600 


5,3  57 1   1,500 


Totui 

36 
2,500 


1,505 

106 

8,110 

7,257 


ITdtures.— Highest,  lowest  and  closing  prlcef  at  New  York. 
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The  Visible  jsupply  of  cotton  to-night,  as  made  up  t)y 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening 
But  to  make  the  total  the  complete  figures  for  to-night 
(Feb.  15),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only, 

1901  1900  1899.  1898 

Stock  at  Liverpool bales.    736,000     645,000  1.784,000  1.168,000 

Stock  at  London 11,000 4,000 3,000  3,000 

Total  Great  Britain  stock.' 


747,000 

Stock  at  Hamburg 15,000 

Stock  at  Bremen 216,000 

Stock  at  Amsterdam 

Stock  at  Rotterdam 200 

Stock  at  Antwerp 4,000 

Stock  at  Havre 152,000 

Stock  at  Marseilles 3,000 

Stock  at  Barcelona 57,000 

Stock  at  Genoa 22,000 

Stock  at  Trieste 5,000 

Total  Continental  stocks 

Tetal  European  stocks.. 


649,000  1,787,000  1,171,000 


19,000 

227,000 

2,000 

300 

5,000 

238,000 

4,000 

80,000 

44,000 

3,000 


21,000 

401,000 

3,000 

200 

11,000 

343,000 

4,000 

47,000 

59,000 

12,000 


7,000 

329,000 

3,000 

300 

7,000 

283,000 

4,000 

68,000 

41,000 

4,000 


474,200      b22,300      904,200      746.300 


1,221,200  1,271,300  2,691.200  l,917,3u0 


21.000 
481,000 

54,000 
192,000 
358,000 


India  cotton  anoat  for  Europe  114,000 

Amer.  cotton  afloat  for  E'rope.  421,000 
EgTpt,Brazll,<feo.,aflt.forE'p«      32,000 

Stock  in  Alexandria,  Egypt. . .  186,000 

Stock  in  Bombay,  India 407,000 

Stock  in  United  States  ports..  981,164  1,120,983 

Stock  in  U.  8.  interior  towns..  713,226     594,632 

United  States  exports  to-day..      19,253       25,986 

Total  visible  supply 4,094,843  4.118,901  5.463.055  4,936,714 

01  the  above,  totals  of  American  and  other  descriptions  are  as  loUowa^ 

American- 
Liverpool  stock bales.     649.000      529,000  1,671,000  1,043,000 


93,000 
510,000 

34,000 
273,000 
437,000 
886,647  : 
499.421 

38,787 


49.000 
560.000 

37,000 

262.000 

260,000 

,286.675 

540,763 

23,971 


856,000  713,000 
510.000  560,000 
88ti,647  1,286,675 
499.421  540.768 
38,787        23,971 


Oonttnental  stocks 432,000  591.000 

American  afloat  for  Europe...  421,000  481,000 

United  States  stock 981,164  1,120,983 

Dnlted  States  Interior  stocks.  713,226  594.632 

United  States  exports  to-day.  19.253  25.986 

Total  American 3,215,643  3,342,601  4,461,855  4,167,414 

Satl  Indian.  Bratil,  ««c.— 

Uverpool  stock 87,000  116,000     113,000 

London  stock 11,000  4,000          3,000 

Continental  stocks 42,200  31.300        48,200 

India  afloat  for  Europe 114,000  2i,000       93,000 

ttfirypt.  Brazil,  Ac.  afloat 32,000  54,000        34,000 

Btookin  Alexandria,  Egypt...  186,000  192,000     273,000 

Stock  in  Bombay,  India 407.000  358.000     437.000 


125.000 

3.000 

83.300 

49,000 

87,000 

262.000 

260.000 


Total  East  India,  &C 679.200      776.300  1,001. 200      76;».300 

Total  American 3,215.643  3.342.601  4.461,g55  4,167.414 

Total  visible  supply 4,094,843  4,118,901  5,463jO;>5  4,936,714 


Middling  Upland,  Liverpool 
Middling  Upland,  New  York. . 
Egypt  Good  Brown,  Liverpool 
Peruv.  Rough  GK)od,  Liverpool 

Broach  Fine,  Liverpool 

Tinnevelly  Good,  Liverpool... 


6i^33d.  5s<!ol.  37,fld.  3ii.-,3d. 

O'so.  S'so.  6580.  6^40. 

Si«d.  88sd.  5\-d.  4i«d. 

77,  gd.  7i«d.  6%d.  6'ed. 

6i4d  5d.  Sijd.  3%d- 

5d.  4\d.  3»igd.  Si«d- 

tW  Continental  imports  past  week  have  been  131,000  balee. 

The  above  figures  Indicate  a  decrease  in  1901  of  24,05S 
bales  as  compared  with  same  date  of  1900,  a  loss  of  1,368,213 
bales  from  1899  and  a  decline  nf  d41,S71  balee  from  1898, 
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At  the  Interioe  Towns  the  movement— that  is  the  receipts 
£or  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1899-1900  -is  set  out  in  detail  below. 
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The  atove  totals  show  that  the  interior  stocks  nave  de- 
ereaaed  during  the  week  22,017  bales,  and  are  to-night  118,594 
bales  more  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  12, 844  bales  less  than  same  week  last  year. 

OvEBLAND  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movemet  t 
tor  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Feb.  15  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1900-1901. 

1899-1900. 

February  15. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.   1. 

Shipped— 

Via  St.  Loais..^ ^. 

Via  Cairo 

Via  Padaoah 

Via  Rook  Island. ..., 

15,463 
3,742 

"860 
2,241 
4,90ti 
6,198 

33,410 

9,994 
2,186 
2,368 

14,549 

18,861 

691,968 

178,587 
5,799 

60,098 
105,236 

70,554 
209,570 

1,311,812 

303,513 

87,879 
35,133 

426,525 

885,287 

24,214 
9,981 
225 
3  42 
4,218 
1,502 
6,087 

658,582 

174,515 

9,310 

11,560 

VlaLonlBvllle ..... 

Via  Cincinnati 

Via  other  rentes,  &o  ........... 

184,465 
110.843 
208,560 

Total  gross  overland 

Deduct  shipments— 
Overland  to  N.  Y.,  Boston,  &o.. 
Between  interior  towns........ 

Inland,  Ao.,  from  South 

46,369 

7,297 
2,084 
1,064 

1,357,835 

187,228 
64,514 
66,882 

Totaltobe  dedaoted........ 

10,445 

318,624 

Leaving  total  net  overland*.. 

35,924 

1,039,211 

*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 

this  year  has  been  18.861  bales,  against  35,924  bales  for  the 

week  in  1900,  and  that  for  the  season  to  date  the  aggregate  net 

overland  exhibits  a  decrease  from  a  year  ago  of  153,924  bales. 


In  Sight  and  Spinner$' 
Taktngt. 

1900-1901. 

1899-1900 

Week. 

125,640 
18,861 
29,000 

173,501 
'22,017 

151,484 
58,930 

Since 
Sept.  1. 

Week. 

Since 
Sept.   I. 

Eteoelpts  at  ports  to  Feb.  16 

KTAt  nvArlMid  to  Feb.  15   

5,640,740 
885,287 
679,000 

7.205.027 
668,599 

7,873",626 
1,417,007 

194,579 
35,924 
30,000 

260,503 

*  62,0 17 

198,486 
62,524 

5,168,639 
1,039,211 

Sonthem  consumption  to  Feb.  15. 

701,000 

Total  marketed ........ 

6,908,860 

Interior  stocks  In  excess.... 

351,449 

Game  Into  sight  during  week. 
Total  In  sight  Feb.  15 

Horth'n  spinners  tak'gs  to  Feb.  15 

7,266',299 
1,792,542 

"  Decrease  during  week. 

Movement  into  sight  in^  previous  years. 

Since  Sept.  1. 
1898-99 bales.  9.104,119 


1899 bales.    94,692 

1898 216,692 

1897 107,495 

1896 124,999 


1897-98 9,175,681 

1896-97 7,326,126 

1895-96 8,901,461 


Quotations  fob  Midduno  Cotton  at  Other  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 

OLOaiNG  gOOTATIONS  FOB  MIDDLIMG  OOTTOK  ON— 

Feb.  15. 

Sdtvr, 

Hon, 

Trtet. 

Wedne$. 

Thurt. 

Fri. 

Galveston. . . 

938 

95i8 

She 

9H 

914 

9^ 

New  Orleans 

9^16 

95l6 

95,8 

93,8 

93l8 

93ifl 

Mobile 

93,8 

93i« 

9he 

9^8 

9I8 

9^16 

Savannah... 

938 

938 

95,6 

9B,e 

9I4 

94 

Charleston. . 

91* 

9^ 

914 

914 

9I16 

9I18 

Wilmington. 

95;6 

9°i« 

914 

914 

9I4 

94 

Norfolk 

97,6 

9'l6 

97,a 

938 

938 

939 

Boston 

9\ 

9% 

9i58 

9»8 

99i« 

99,6 

Baltimore . . 

9^ 

9\ 

9^ 

968 

9*8 

988 

Philadelphia 

10 

9'8 

913,8 

9  3ie 

9% 

Augusta 

91s 

9% 

9*38 

938 

9*16 

938 

Memphis.... 

938 

938 

938 

9>4 

9J4 

9H 

St.  Louis.... 

9'4 

938 

938 

938 

9^18 

95ie 

Houston 

9S9 

9*8 

96,8 

95,e 

914 

9  k 

Cincinnati . . 

9B8 

9B8 

988 

9B8 

9»8 

9Ba 

Louisville... 

9>9 

9^ 

9»« 

9i« 

9ifl 

9>3 

The  closing  quotations  to-day  (Friday)  at  other  importart 
Southern  markets  were  as  follows. 


Athens... .. 

Atlanta 

Charlotte 

OolumbuBjGa. 


Oolumbus,MlS8  8^ 

Eulaula 9i« 

Little  Rock S'a 

Montgomery...  9»a 


NashvUle 9^ 

Natohea 9 

Raleigh 9 

Shreveport 8% 


Weather  Reports  bt  Telegraph.— Telegraphic  advices 
to  us  this  evening  denote  that  over  a  large  portion  of  the 
South  unfavorable  weather  conditions  during  the  week  have 
interfered  with  the  preparation  of  land  for  the  new  crop 
Rain  has  fallen  in  most  localities,  aad  a  heavy  fall  of  snow 
occurred  at  Ardmore,  Indian  Territory,  oa  Tuesday. 

Galveston,  Texas. — There  has  been  rain  oa  two  days  of  the 
past  week,  the  rainfall  being  thirty  six  hundredths  of  an 
inch.  The  thtrmomster  has  ranged  from  40  to  68,  averaging 
54. 

Abilene,  Texas. — Rain  has  fallen  on  two  days  of  the  week, 
to  the  extent  of  thirty-two  hundredths  of  an  inch.  Freezing 
weatber  part  of  week.  Average  thermometer  38,  highest  54, 
lowest  22. 

Corpus  Christ i,  Texas, — We  have  had  rain  on  two  days  of 
the  week,  to  tha  extent  of  ten  huodredths  of  an  inch.  The 
thermometer  has  averaged  56,  the  highest  being  72  and  the 
lowest  40. 

Palestine,  Texas  —Rain  has  fallen  on  three  days  of  the 
week,  the  precipitation  being  one  iach  and  eight  hundredths. 
The  thermometer  has  averaged  47,  ranging  from  33  to  47. 

San  Antonio,  rftcis.— We  have  had  light  rain  on  two  days 
of  the  week,  to  the  extent  of  ten  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  34  to  74,  averaging  54, 

New  Orleans,  Louisiana. — We  have  had  rain  on  four  days 
the  past  week,  to  the  extent  of  one  inch  and  thirty-six  hun- 
dredths.   The  thermometer  has  averaged  54. 

Shreveport,  Louisiana. — There  has  been  rain  on  four  days 
the  past  week,  to  the  extent  of  sixty-five  hundredths  of 
an  inch.  The  thermometer  has  averaged  43,  ranging  from 
32  to  56. 

Columbus,  Mississippi.— It  has  rained  on  three  days  of  the 
week,  the  precipitation  reaching  one  inch  and  eleven  hun- 
dredths. The  thermometer  has  ranged  from  31  to  55,  aver- 
aging 43. 

Vicksburg,  Mississippi.— Planting  preparations  are  still  re- 
tarded. We  have  had  rain  on  three  days  during  the  week, 
the  rainfall  being  one  inch  and  eleven  hundredths.  The  ther- 
mometer has  averaged  47,  ranging  from  37  to  60. 

Little  Rock,  Arkansas. — Plowing  is  going  on  in  some  fields. 
There  has  been  rain  on  three  days  the  past  week.  The  rain- 
lall  reached  fifty  four  hundredths  of  an  inch.  The  thermom- 
eter has  averaged  40,  ranging  from  29  to  54. 

Helena,  Arkansas. — Farming  is  not  making  much  progress. 
Rain  has  fallen  lightly  on  two  days  of  the  week,  to  the  ex- 
tent of  sixty  six  hundredths  of  an  inch.  Average  thermom- 
etrr  40'3,  higheet  56  and  lowest  28. 

Memphis.  Tennessee. — Little  progress  has  been  made  in  pre- 
paring land  for  cotton.  Scarcity  of  labor  in  some  districts 
is  complained  of.  Rain  has  fallen  on  two  days  of  the  week, 
to  the  extent  of  forty-eight  hundredths  of  an  inch.  The 
thermometer  has  averaged  39'4,  the  highest  being  57*3  and 
the  lowest  29. 

Nashville,  Tennessee. — We  have  had  rain  during  the  week, 
the  precipitation  being  thirteen  hundredths  of  an  inch.  The 
thermometer  has  averaged  3S,  ranging  from  25  to  51. 

Mobile,  Alabama. — Farm  work  has  made  some  progress, 
but  in  most  sections  the  ground  is  too  wet  to  permit  of  plow- 
ing. There  has  been  rain  on  six  days  of  the  week,  the  rain- 
fall reaching  seventy-nine  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  40  to  73,  averaging  54. 

Montgomery,  Alabama. — Wet  weather  has  prevented  farm- 
ers from  making  progress  with  plowing.  We  have  had  rain 
on  four  days  the  past  week,  the  rainf  .ill  being  one  inch  and 
thirty-one  hundredths.  Average  thermometer  49,  highest 
65,  lowest  26. 

Selma,  Alabama. — Rain  has  fallen  on  tvco  daysof  the  week, 
to  the  extent  of  seventy  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  55,  the  highest  being  64  and  the  low- 
est 35. 

Augusta,  Georgia, — We  have  had  rain  on  three  days  during 
the  week,  to  the  extent  of  one  inch  and  sixty- eight  hun- 
dreths.  The  thermometer  has  ranged  from  35  to  63,  aver- 
aging 49. 
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Savannah,  Georgia.— R?iin  has  fallen  on  four  days  of  the 
week,  to  the  extent  of  two  inchea  and  tea  hundredths.  Av- 
erage thermometer  53,  highest  6G  and  lowest  40. 

Charleston,  South  Carolina.— We  have  had  rain  on  three 
days  daring  the  weei£,  the  rainfall  oeiag  one  inch  and 
twenty  six  hundredths.  Toe  thermometer  ha?  averaged  50, 
the  highest  being  5^  an  1  the  lowest  33. 

Statebarg,  South  Carolina.— The  weather  more  than  half  of 
the  week  has  beea  too  wat  to  pdrmit  of  plowmg.    Th3re  has 
been  rain  oa  three  days  duriag  the  week,  the  precipititioa 
beiag  one  ioch  ani  forty  six  haalreiths,    Tae  thermometer 
has  averagad  47,  raagiug  from  33  to  60. 

Oreenwood,  South  Cxrolina.  —There  has  baen  rain  on  three 
daysduriag  the  week,  to  the  extent  of  ninety-two  huadredthg 
of  an  inch.  The  thermometer  has  ranged  from  3>  to  53, 
averae;ing  41. 

Ardm  .re,  Indian  Territory. — We  had  a  heavy  snowfall  on 
Tuesday,  but  conditions  have  since  improved.  Preparations 
for  the  next  crop  of  cotton  are  backward,  however. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  Feb.  14,  1901.  and  Feb.  l.o,  1900, 


Feb 

14,  '01. 

Feb 

15,  '00 

New  Orleans.... . 

Above  zero  of  gaage. 

Feet. 

6-7 
13.0 
103 

67 
19-6 

Feet. 

4-8 

Memphis 

Nashyllle 

Bhreveport 

VlolrabuTg 

Above  zero  of  gauge. 

Above  zero  of  gauge. 

Above  zero  of  gat  ge. 

Above  zero  of  gauge. 

17-8 
240 
10-7 
13-2 

India  Uotton  Movement  from  all  Ports. — The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Feb.  14,  and  for  the  season  from  Sept.  1 
to  Feb.  14  for  three  years  have  been  as  follows: 


1900-1901. 

1899-1900. 

1898-1899. 

Receipts  at— 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since. 
Sept.  1 . 

Bombay 

73,000 

783,000 

30,000 

591.000 

90,000 

855,000 

Exports 
from— 

For  tKe  Week. 

Since  September  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay— 

1900-01.. 

1899-00.. 

1898-99.. 
Oaloatta— 

1900-01.. 

1899-00.. 

1898-9  J.. 
Madras— 

1900-01  . 

1899-00.. 

1898-99.. 
All  otliers- 

1900-01.. 

1899-00.. 

1898-99.. 

19.000 
3,000 
9,000 

i"6o6 
i",boo 

1,000 
1,000 

19,000 
3.000 
9,000 

i'obo 
i".6o6 

1.000 
1,000 

31,000 

2'6o6 

2.000 
1,000 
2,000 

7,000 

2,000 

8,000 

i'obo 

241,000 

'29,000 

148,000 

8,000 

7,000 

14,000 

9.000 

2,000 

15.000 

29,000 
12,000 
51,000 

272,000 

29.000 
150.000 

10,000 

8,000 

16,000 

16,000 

2,000 

17.000 

37.000 

ly.ooo 

55,000 

Total  all— 
1900-01.. 
1899  00.. 
1898-99.. 

*""■'* 

20.000 

5.000 
lO.OOO 

20,000 

5,000 

10,000 

48,000 

1.000 

10,000 

287.000 

60,000 

228,000 

335,000 

51,000 

238,000 

Alexandria  Receipts    and   Shipments  op  Cotton.— 


Alexandria,  Egypt, 
February  13. 

1900-1901. 

1899-1900. 

1898-1899. 

Receipts  (oantars*) . . . 
This  week.... 

130,000 
3,937,000 

170.000 
5.618,000 

125.000 

Since  Sept.  1 

4,758,000 

This 
week. 

Since 
Sept.  1. 

TMt 

week. 

Since 
Sept.  1. 

TMt 
week. 

Since 
Sept.  1. 

Brports  (bales)— 

To  I.ilverpool.... 

To  Continent  t 

1.000 
8,000 

202,000 
161,000, 

11,000 
17.000 

300,000 
286,000 

7,000 
8,000 

204.000 
196,000 

Total  Europe 

9,000 

363,000 

28,000 

586,000 

15.000 

402,000 

-  A  oantar  is  98  pounds. 

1  Of  wiilcli  to  America  In  1900-1901,  29,503  bales;  In  1899-1900, 
59,647  bales:  In  1898-99.  24.937  bales. 

Manchester  Market.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  dull  but 
steady  for  yarns  and  quiet  for  shirtings.  The  demand  for 
both  yarn  and  cloth  is  poor.  We  give  the  prices  for  to-day 
below  and  leave  those  tor  previous  weeks  of  this  and  last 
year  for  comparison. 


1901. 

1900. 

32f  Cop. 

Twist. 

8H  lbs.  SMrt- 

Oott'n 

S2s  Cop. 

8H  Ihs.  Shirt- 

Ootl'n 

ings,  common 

Mid. 

ings,  com.moii 

Mid. 

to  fittest. 

Uplds 

Tioist. 

to  finest. 

Uplds 

d.        d. 

s.   d.      s.    d. 

d. 

d.       d. 

s.    d.      8.     d. 

d. 

J  a.  11 

8^9  9938 

6    6    '»8    lia 

51932 

71i8®7H„ 

5    0    ®7    9 

4I9 

••  18 

8>a  «938 

5    6    1»8    l>fi 

51S.12 

74  ®7V 

5    0    ts?    9 

41»3j 

"  25 

S»«   ©938 

5    6    1»8    1»« 

5ifl 

7H  iDT^i 

6    li«t»7  10»« 

4iy„ 

Feb.  1 

87ifl0938 

5    6    t>8    lia 

51332 

738  -as 

5    2    ®8    0 

4% 

"      8 

8»«  «938 

5    6    t>8    3 

51582 

TSg  (JSH 

5    4    -OS    3 

S'aa 

"   15 

8%  ll'9'4 

6    5iaa8    3 

51»^9 

7^8  •a'8>3 

5    6     1>8     41^) 

^H'2 

Jute  Butts,  B.vaaiNO,  &o.— The  market  for  jute  bagging 
has  been  extremely  dull  during  the  week  under  review,  but 
prices  are  unchanged  at  5JaC.  for  T'^  lb.  and  O^^c.  for  2  lb., 
standard  grades.  Car-load  lots  of  standard  brands  are 
quoted  at  OigCae^^c,  f.  0.  b.,  according  to  quality.  Jute 
butts  have  been  without  feature,  with  prices  nominal  at  1?4C. 
for.paper  quality  and  l'30@2-45c.  for  bagging  quality. 


European  Cotton  consumption  to  Febeuaky  1.— By 
oable  to-day  we  have  Mr.  Ellison's  cotton  figures  brought 
down  to  February  1.  We  give  also  revised  totals  for  last 
year  that  comparison  may  be  made.  The  spinners  takings 
in  actual  bales  and  pound.s  have  been  as  follows: 


Oct.  1  to  Feb.  1. 


For  1900-1901. 

Takings  by  spinners... bales 
Average  weight  of  bales.lbs 
Takings  in  pounds 


For  1899-1900. 

Takings  by  spinners... bales 
Average  weight  of  bales.lbs 
Takings  In  pounds 


Oreai  Britain      Continent. 


Total. 


1,245,000}         1,571,000         2.816,000 

513i  493j  5023 

639,985,000     774,503,0C0 1,414,488,000 


1,307,000         1.613,000         2,922,000 

516,  497  6056 

674,319,0001    802.938,0001 1 ,477.257,000 


According  to  the  above,  the  average  weight  of  the  deliveries 
in  Great  Britain  is  513  pounds  per  bale  this  season,  against 
5 1 6  pounds  during  the  same  time  last  season.  The  Gontinen  t  a  1 
deliveries  average  493  pounds,  against  497  pounds  last  year, 
and  for  the  whole  of  Europe  the  deliveries  average  502-3 
pounds  per  bale,  against  505  6  pounds  last  season.  Our 
Jispatcb  also  gives  the  full  movement  for  this  year  and  latt 
year  in  bales  of  500  pounds. 


Ocim  1  to  Feb.  1. 

1900-1901. 

1899-1900. 

BaUs  of  500  lbs.  each, 
000s  omitted. 

Breat 
Britalt. 

Conti- 
nent. 

324 
1,549. 

1,873 
1.479. 

394, 

87, 
87, 
87, 
87, 

Total. 

371.  ' 
2,826, 

Great 
Britain 

Conti 
nent. 

525 
1,606 

2.131, 
1.547. 

584. 

91, 
91, 
91, 
91. 

Totai 

Spinriers*  stock  Oot.l. 
Takings  to  Feb.  1 

47, 
1,277. 

1.324. 
1,084 

240 

63 
1,349 

1,412 
1,156 

256, 

68, 
68, 
68, 
68. 

583. 
2.955. 

SuddIv ..... ..... 

3,197 
2,563 

634   1 

137, 
155, 
155, 
1.55. 

3,543, 

Consumpt'n,  17  weeks 
Spinners'  stock  Feb.  1 

2.703, 
840, 

Weekly  Consumption 

000.  omitted. 

In  October 

50, 

68, 
68. 

68. 

159, 

In  November 

In  December 

In  Jannarv 

159, 
159, 
159. 

8HIPPINQ  rsBWS. — As  Shown  on  a  previous  page,  the 
axports  of  cotton  from  the  United  States  the  past  week  have 
reached  85,580  bales.  The  shipments  In  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

TolcU  bales. 
New  York— To  Liverpool,  per   steamers  Cymric,  735 No- 
madic, 1,986. ...Philadelphlan.  383 3,104 

To  Manchester,  per  steamer  Tropic,  1,224  upland  and  600 

Sea  Island 1,824 

To  Havre,  per  steamers  La  Champagne,  331  upland  and  34 

Sea  Island  ...Tennyson,  25 410 

To  Bremen,  per  steamer  Dresden,  2.078 2,078 

To  Hamburg,  per  steamer  BulKaria.  480 480 

To  Antwerp,  per  steamers  Kensington.  484 St.  Cuth- 

bert,  20'J....We8ternland,  .500 .'. 1,184 

To  Christiana,  per  steamer  Alexandria,  100 1 00 

Saw    ORLBAN8— To   Liverpool— Feb.    l3-8teamer   Barrister. 

10,000.. ..Feb.  15— Steamer  Jamaican,  5.200 15,200 

To  Bremen- Feb.  12— Steamer  I.sola  di  Favisnano,  3.400...  3.400 

To  Hamburg— Feb.  14— Steamer  Mlnterne.  IOj 100 

To  Antwerp— Feb.  11— Steamer  Rosalie.  2,964  2,964 

ToC()penh.>gen-Feb.  1 1— Steamer  Florida,  1.600 1,600 

To  Oporto-Feb.  11-Bak  Glyclnla,  700 700 

To  Genoa— Feb.  15— Steamer  Liugio  Ciampo,  5,564 5,864 

QALVBSTON- To  Liverpool— Feb.  9 -Steamer  Almeiian,  6,43S..  6,438 
To  Rotterdam— Feb.  9— Steamers  Celtic  Princess  and  Ru- 

perta,  2.670 2.670 

To  Vera  Cruz— Feb.  14— Steamer  Normandie,  475 475 

PKN8AC0LA— To  Liverpool— Feb.  12— Steamer  Leocora,  5.001.  5,001 

To  Antwerp-Feb.  13— Steamer  Silopiii,  450 450 

Savannah- To  Liverpool    Feb.  9— Steamer  St.  Quentin,  6.222 

upland  and  2C0  Sea  Island 6,422 

To  Bremen— Feb.  13- Steamers  Leveu,  6,274;  Woodburn, 

3,199 10,473 

To  Antwerp— Feb.  13- Steamer  Woodburn,  2,102 2,102 

BKDN8WICK— To  Mancnester— Feb.  14— Steamer  Nether  Holme, 

2,465 2,465 

BOSTON— To   Liverpool— Feb.    8-8teamer   Ultonia.  2.417 

Feb.  13— Steamer  Commonwealth,  2.257 4,704 

Baltimore  -To  Liverpool-  Feb.  8— steamer  Ro  w.inmore.2,520  2,520 

To  Hamburg— Feb.  8— Steamer  Bethania,  1,100 Feb.  11 

—Steamer  Belgia,  800 2,300 

E»HiLADELPHiA— To  Liverpool- Feb    12— Steamer  Belgenland, 

700 700 

Tacoma— To  Japan— Feb.  8— Steamer  Duke  of  Fife,  1,152 1,152 

Total 35,580 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


Satur. 

iron. 

Tuts. 

Wtdnes. 

Thurs. 

FH. 

Llverpoool c. 

15 

14 

14 

-  14 

14 

Havre ......c. 

25 
27 
25 

25 
27 
25 

23 
27 
25 

23 
27 
25 

23 

Bremen c. 

27 

Hamburg e. 

35 

Amsterdam c. 

82 

32 

32 

32 

33 

Rotterdam c. 

27 

27 

n 

27 

27 

27 

Reval,  v.Br-Hame. 

42 

42 

42 

42 

42 

Do     V.  HU11...C. 

38 

38 

» 

33 

33 

38 

Do     V.  St.  Pet.o. 

38 

38 

38 

38 

38 

Genoa,  Jan c. 

30 

27i«-30 

27>«-30 

27H-30 

27>t-S0 

Trieste e. 

35 

35 

35 

35 

35 

Antwerp e. 

22\ 

22>s 

22>fl  : 

82i« 

S2ii 

Ghent,  v.Antw'p.c. 

29 

29 

29 

i9 

29 

Quotations  are  cents  per  100  lbs.  or  traotlona  of  ft  penny  per  lb. 
"  And  5  per  cent 
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LiVEHPOOL. — By  oable  from  Liverpool  we  have  the  f ollcw  • 
ing  statement  of  the  week's  sales,  stocks,  &o.,  at  that  port. 


Feb.  15 

53,000 

200 

1,200 

50,000 

10,000 

61,000 

736,000 

649,000 

28.000 

21,000 

216,000 

193,000 


Bales  of  the  week bales. 

Of  which exjjorters  took... 

Of  which  speonlators  took. 

Sales  American 

Actual  export 

Forwarded 

Total  Btook— Estimated 

Of  which  American— Est'd. 
Total  Import  of  the  week 

Of  which  American,... 

Amoont  afloat 

Of  which  American 


Jan,  25 

Feb.  1. 
40,000 

Feb.  8 
44,000 

43,000 

1,700 

1,300 

1,20C 

300 

600 

600 

39,000 

36,000 

41,000 

10,000 

1,000 

3,000 

57,000 

69,000 

78,000 

6^1,000 

747,000 

779,000 

620,000 

666,000 

687,000 

91,000 

125,000 

112,000 

81,000 

107,000 

94,000 

275,000 

225,000 

165,000 

240,000 

195,000 

157,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Feb.  15  and  the  daily  olos^ng 
prioes  of  spot  cotton,  have  been  as  follows. 


Spot. 

Sat'day. 

Monday. 

Tuesday, 

Wed'dav 

Thurtd'y 

Fridai). 

Market,   ) 
1:45  p.  vi.\ 

Mid.  Upl'dB. 

Bales 

Bpeo.  diexp. 

Quiet. 

6,000 
500 

Fair 

bnsiness 

doing. 

57i6 

10,000 
500 

Steady, 

Easy, 

Easier. 

51E39 

8,000 
500 

Moderate 
demand. 

538 

8,000 
500 

Quiet, 

5lls2 

10,000 
600 

Firmer, 

61 632 

8,000 
,500 

Futuret. 

Market,  \ 
1:45  p.  M.  \ 

Market,   \ 
4  p.  M.     ) 

Steady. 
Quiet. 

Quiet  at 
2-64  de- 
cline. 

Dull, 

Quiet  at 
partially 
1-64  deo. 

Steady, 

Barely 
steady  at 
3-64  dec. 

Quiet. 

Steady  at 

a-64@s-6» 

advance. 

Easy, 

The  prioes  of  futures  at  Liverpool 
oelow,   Prioes  are  on  the  basis  of 
clause,  unless  otherwise  stated. 


for  each  day  are  given 
Uplands,  Low  Middling 


12ifl  1 
p.  M.  P,  M. 


Fehruary... 
Feb. -Men... 
Moh.-April.. 
April- Bl  ay.. 
May-Jnne... 
June-July... 
Juiy-A.ug.... 
Aug. -Sept... 
Sept  ,L.M.C. 
Oct.,  G.  0.0. 
Oct.  Nov,... 
Nov. -Deo  - 


Sat. 

Feb.  9. 


d. 

5  24 
a  19 
5  17 
5  15 
5  13 
5  12 
5  08 
4.59 
4  59 
4  35 
4  28 


d 

5  23 
5  19 
5  17 

5  15 
5  13 
5  11 

5  08 
4  59 
4  59 
4  35 
4  28 


Mon. 

Feb.  11. 


1:45  4 

P,  M.  P,  U. 


d. 

5  21 
5  20 
5  18 
5  16 
5  14 
5  12 
5  09 
4  60 
4  60 
4  35 
4  28 


d. 
5  23 
5  19 
5  17 
5  15 
5  13 
5  10 
5  07 
4  58 
4  58i 
4  33 
4  26 


Tnes. 

Feb.  12. 


1:45     4 

P.M.  P.M. 


d. 

5  21 
5  17 
5  15 
5  13 
5  11 
5  09 
5  05 
4  57 
4  57 
4  32 
4  25 


d. 


5  20 
5  17 
5  15 
5  13 
5  Tl 
5  08 
5  06 
4  57 
4  57 
4  31 
4  24 


TTed. 

Feb.  13. 


1:45 
P.M. 


d. 

5  19 
5  15 
5  13 
5  11 
5  10 
5  07 
5  05 
4  56 
4  56 
431 
4  24 


4 
P.M. 


d. 

5  19 

6  16 
5  14 
5  12 
5  10 
5  08 
5  05 
4  56 
4  56 
4  32 
4  25 


Tburs. 

Feb.  14. 


1:45 

P.M. 


. 


5  17 
5  13 
5  11 
5  09 
5  07 
5  05 
5  03 
4  54 
4  54 
4  30 
4  23 


4 
P.M. 


d. 

517 
5  13 
5  11 
5  09 
5  07 
5  05 
5  03 
4  54 
4  54 
4  31 
4  24 


Frl. 

Feb.  15 


1:46  4 
p,  M.  p.  M. 


d. 

5  20 
5  16 
5  14 
5  12 
5  10 
5  0.K 
5  06 
4  57 
4  57 
4  34 
4  27 


d. 

5  19 
5  15 
5  13 
5  11 

5  10 

6  08 
5  05 
4  57 
4  57 
4  34 
4  27 


BREADSTUFFS. 

Friday,  Feb.  15,  1901. 

The  demand  for  wheat  flour  has  shown  a  small  improve- 
ment. Sound  grades  of  spring  patents  have  received  a  mod- 
erate amount  of  attention  and  sales  made  have  been  at  full 
values.  Sound  spring  bakers  also  have  had  a  moderate  job 
bing  sale  and  have  broueht  firm  prices.  More  or  less  com- 
plaint is  heard  of  spring- wheat  flour  purchased  to  arrive, 
being  received  out  of  condition,  due  to  the  poor  quality  of 
the  spring-wheat  crop.  Kansas  flour  has  been  held  for  higher 
prices.  City  mills  have  had  a  slightly  better  sale  at  full  val- 
ues. Demand  for  rye  flour  has  been  dull,  but  prices  have 
held  steady.  Buckwheat  flour  has  had  a  fair  jobbing  sale  on 
a  steady  basis  of  values.  Corn- meal  has  been  quiet  and  un- 
changed. 

Speculation  in  wheat  for  future  delivery  has  shown  slightly 
more  spirit.  The  tendency  of  prices  has  been  towards  a 
slightly  higher  basis.  The  United  States  visible  supply  made 
a  fairly  large  decrease,  but  was  offset  by  the  heavy  world's 
shipments  to  Europe  and  a  consequent  big  gain  in  the  sup- 
plies on  passage.  The  advices  from  the  European  markets 
have  been  conflicting;  those  from  the  United  Kingdom  have 
been  inclined  to  be  disappointing,  while  the  Continent  has 
been  firmer.  During  the  latter  part  of  the  week  private  cable 
advices  were  received  reducing  the  estimate  of  the 
exportable  surplus  from  Argentine.  Advices  received 
from  the  Western  market  to  the  effect  that  Armour 
was  a  steady  buyer  of  futures  had  a  tendency  to  hold  short 
selling  in  check,  with  the  result  that  there  was  no  aggressive 
trading  on  the  bear  side  of  the  market.  Business  in  the  spot 
market  here  and  at  outports  has  been  reported  as  moderately 
active,  exporters  being  buyers.  The  interruption  to  naviga- 
tion by  the  ice  blockade  in  the  harbor  has  had  a  tendency  to 
hold  business  in  check  to  some  extent  in  the  local  market. 
To-day  there  was  a  quiet  market  and  under  limited  selling 
prices  weakened  slightly.  The  spot  market  was  moderately 
active.  The  sales  for  export  here  and  at  outports  were 
184,000  bushels, 

DAILT  0LO8IKO  PKIOBS  OF  MO,  2  BED  WDTTEB  IM  IVElJr   YORK. 

8at.  Hon.  Tues,      Wed.  Thurs.  Fr\. 

Cash  wheat  f.  o.  b SOie  8OI3  8II4  81  80^^ 

March  delivery  in  elev..    78%  7914  Holi-        79''a  79^  7938 

May  delivery  in  elev 7938  79%  day,        80ia  SOH  80 

July  delivery  In  elev 79^8  7938  80  79%  79^2 

OAILT  OLOBIHQ  FBIOBS  OF  NO,  2  SPBIHO  IN    CHICAGO. 

8at.  Uon.      Tues.  Wed.  Thiirt.  Fri. 

Feb,  delivery  in  elev 7288  73  7378  73^9  73>« 

March  delivery  In  elev...    73i6  73%  Holiday.  743b  7i'^  73''8 

May  deUvery  in  elev 7458  7538  76  75  ^s  75  "a 


Indian  corn  futures  have  received  increased  attention  and 
at  steadily  advancing  prices.  Advices  from  the  interior  have 
reported  very  moderate  country  offerings  and  acceptances. 
The  volume  of  export  businees  transacted  has  been  large. 
At  the  seaboard  shippers  have  been  good  buyers  on  a  higher 
basis  of  values  and  reports  received  from  interior  markets 
state  that  exporters  have  been  fairly  free  buyers.  Shorts  have 
been  buying  to  cover  their  contracts  in  the  speculative  mar- 
kets. Commission  houses  also  have  been  reported  as  fair 
buyers  for  investment  account,  induced  by  the  large  con- 
sumptive requirements.  The  limited  supply  of  contract 
grades  is  an  important  factor  in  holding  short  selling  in 
check.  To-day  there  continued  fair  buying  and  prices  held 
steady.  The  spot  market  was  fairly  active.  The  sales  for 
export  here  and  at  outports  were  402,000  bushels. 

OAILT  OLOBINO  PKIOBB  OF  NO.  2  MIXED  OOBM  IH  NEW  YORK. 

Sat.  Man.      Tues.  Wed.  Thurs.  Frx. 

Cash  corn  f.  o,  b 4658  4714  4753       48  47% 

May  delivery  in  elev 44%  4 5 >4  Holiday.  45^9       46  46H 

July  delivery  in  elev 44  44^8  44%  45  4558 


DAILY  OLOSINO  PBIOBS  OP  NO, 

8at. 

Feb.  delivery  in  elev 3714 

March  delivery  in  elev...    37% 
May  delivery  in  elev 39 14 


2  MIXED  OOBN  IM  CHICAGO. 

Mon.      Tues.  Wed.  Thurs.  Fri 

33  38  33  38ifl 

38i«HoUday.  38ia  39  39 

39%  39'78  4014  40ia 


Oats  for  future  delivery  at  the  Western  market  have  been 
quiet.  There  has  been  some  selling  by  elevator  interests 
but  these  offerings  have  been  well  absorbed  and  prices  have 
held  about  steady.  The  local  spot  market  has  been  more 
active  and  firm.  Tliere  has  continued  moderate  buying  by 
exporters  of  heavy  white  oats,  and  the  home  trade  has  been 
a  freer  buyer.    To-day  the  market  was  quiet  and  unchanged. 

DAILT  OLOSINO  PBIOBS  OF  OATS  IN  NEW  YORK, 

8at.       Mon.      Tues.      Wed.    Thurs.       Fri, 

No.  2  mixed  in  elev 30>«       30^!     Holi-        30ia       30ifl       30i« 

«o.  2  white  in  elev 33         33        day,        33         33         33 

DAILT  OLOSINO  PBI0E8  OF  NO.  2  MIXED  OATS  IM  CHICAGO. 

SoL       Mon,      Tues,      Wed.     Thurs.      Fri 

Feb.  delivery  in  elev 2438       24i«      Holi-      2438       2438       243^ 

May  delivery  in  elev 25  J4       2539      day,       2539       25  >•       2538 

Rye  and  barley  have  been  dull,  with  unimportant  changes 
in  prices. 
Following  are  the  closing  quotations: 


FLOUB, 


Pine $2  20  «2  30 

Superfine 2  30  ®2  40 

Extra,  No.  2 2  40  -92  50 

Extra,  No.  1 2  50  »2  75 

Clears 2  90  ®3  35 

Straights 3  40  ®3  90 

Patent,  spring 3  90  ■94  65 


Patent,  winter.... $3  75  ©3  95 
City  mills,  patent..  4  15  ®4  75 
Ryeflour,8uperflne  2  80  »3  55 
Buckwheat  flour..  2  00  «2  10 
Corn  meal- 
Western,  etc 2  25  ■»2  35 

Brandy  wine 2  35  ■a  2  40 


(Wheat  flour  in  sacks  sells  at  prices  below  those  for  barrels.) 


OBAIN. 


Wheat,  per  bnsn.— 
HardDuluth,No.l 
N'thern  Dul.,  No.l 
Eed  wlQter,  No.  2 
Hard  N.  Y.  No.  1. 

Oats— Mix'd,  p.  bush. 

White 

No.  2  mixed 

No.  2  white 


o.        o. 

89^®91 
85 14®  88 
79    ®80% 
88    989% 
30    ®33 
32ifla'37ifl 
30i3(»31ifl 
83     934 


Com,  per  bush.—  0. 

Western  mixed. 46    ■948 

No.  2  mixed 46    ■948 

Western  yellow 46ifl«48i4 

Western  white 47^4949 

Rye,  per  bush— 

western 56    -aei 

State  and  Jersey ■»  .... 

Barley— Western 63    ®73 

Feedlnt; 49    ■955 


The  movement  of  breadstuffs  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Feb,  9, 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been; 


•I(JI<»t«  «t— 

nour. 

fVheat. 

Corn. 

Oatt. 

BarUv 

nV*. 

BbU.196lbi 

Bush.eOlhi 

Bu$h.&Olbi 

Bush.»2lb» 

BuihAmbt 

B».60lh>. 

Jbioatto.. 

239,149 

374.591 

8,080,922 

1,985.976 

839,900 

48,810 

auwankee.. 

43,476 

122,250 

61,200 

121,200 

204,260 

12,760 

»«inth  

183,190 

646,366 

37,362 

2,659 

5,694 

lianeapolti. 

1.725.450 

849,770 

841.370 

27,740 

4,780 

Toledo 

29.682 

66,990 

318.274 

70,OS1 

13,000 

10,170 

Oetrolt ...... 

6,600 

29.P64 

192,682 

82.814 

Cleveland ... 

35,694 

383.060 

186.289 

•  •  •■ 

3t.  Lonla.... 

52.580 

807.034 

869,600 

409,200 

33.750 

18.000 

Peoria 

30,200 

3,650 

409.800 

203,200 

66,S60 

9.800 

Camas  City. 

401.886 

561.200 

338,250 

66,600 
3,492.892 

677,249 

rot.wk.l001 

3.4C0,603 

6,049,844 

109.904 

^ame  wk.'OO. 

423.613 

2,791,278 

6,208,094 

2,812,542 

736.079 

74,719 

jame  wk.'99. 

228,983 

3.216,828 

6,833,101 

3,059,907 

580,576 

130,379 

Since  Aut,  1. 

1900-1901.  ... 

10,804.551 

162,?97.49e 

123.341.981 

97,878,785 

32.866,800 

3.808,490 

1890-1900 

10,938,490 

139,312.338 

124.817,212 

97,';e9.«86 

29.841.959 

4,164,493 

189B-1899. 

9.104,027 

199.465,985 

131.420,(  98 

99,9S5,flS8 

89,436.502 

7,758,905 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
he  week  ended  Feb.  9,  1901,  follow  : 


Flour 
litceiftB  at—  bbls. 

>ewYork.... 115,089 

ioiton 26,a3S 

Ulontrea! 6.150 

Philadolpnia 84,431 

Baltimore 64.727 

Blohmond... 2,525 

«*ew  Orleani*. 16,455 

"Jfiwport  New* .-... 

Norfolk 11,785 

'iaiTsston 

Portland.  Me 19,758 

Pensaoola 

Mobile 

gt.John,  N.B 7.078 


iVneat, 
bush. 

29S.200 
66,132 
14,700 
S7,22S 

119,1<'8 
5.640 

572,000 
32.000 

428.400 
161,958 


Corn, 
b^ish. 
939,800 

4^8,359 
l.S9<J,109 

76,0 1-^ 
899.876 
195,467 

26,960 

'62,800 
4.979 

58,274 


Oati, 
bu$h. 

498,400 
y9,291 
3H,«00 

131,224 

133.662 
64.310 

180,805 


SarKe 

busii. 

20.876 

8.605 

3,050 

28.000 

9.229 


40.9S0         32.773         38,291        86,618 


Total   week. 344,2!<8    1,773,608    4.627.624    1,184,933 

«5Okli:00..     307.201        768.347    2.124.301        949,120 


9d.l78 
154.679 


By; 
6.400 


13,766 
146 


8,860 


8,561 

36,733 
30.249 


I 


*  Heoeipti  do  uot  laoiade  grain  pawing  tbroagh  M«w  Orltani  f or  IotoIkd 
tort!  on  Ihroagb  blUt  of  lading. 


February  16,  1901.J 
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Total  receipts  at  ports  from  Jan.  1  to  Feb.  9  compare  hk 
follows  for  four  years: 


RteHwU  of— 

rionr 

(fhoat 

1901. 
....bbll.     2,19»,015 

...bnsii.  ll.e76.2K5 

1900 
2,103,110 

7,3ie,f8'? 

Corn 

Oati 

Barley 

«Te 

...       "        27,663,918 

...       ••          7,614,0fl5 

...       •               »78,192 

..       "             24a,880 

18,183,917 

7.2tt><,4«8 

l,B71,9ea 

2il.886 

IHHU. 
2,026,785 

18.757.227 

i:i.27a,5»2 

6,!l2«,8fl3 

l,o65.eiO 


1898 
2  219.92!) 

3,120,824 

28,l3«,7:a 

13,lHi)  MH 

876.W.'ia 

1,8«1,447 


Total  Brain... 

The  exports  from 
ending  Feb.  9,  1901, 

Wheat 
Matprtt  frofn-  butA 
Hew  York 70s,«-4 

Boiton l«8,78'< 

Portland,  Me.    l«l,Me8 
Pblladelphla..     6^,^06 

Baltimore 144.000 

New  Orleani..    152,000 

Norfolk 

Newp'rt  Newi     32,000 

aalTeaton 431,OCO 

Pensacola 

Mobile 

8t.  Jolin,N.B      40,980 


Total  week  ..1,893,1>^6  4,004. 9r)5 
flame  tlme'OO.. 1,08^.769  2,918,18U 


48,067,840  34,683,023  49,301,702  47,177.874 

the  several  seaboard  ports  for  the  weeh 
are  shown  in  the  annexed  statement: 


Corn, 

^lottr. 

Oatt 

iZV«. 

Ptat, 

Burin 

huih. 

bbl*. 

bush. 

bu«A. 

bu»h. 

buj/t. 

77fl,fi61 

65,80B 

78,428 

8,30a 

25,100 

194,088 

40.126 

15a,317 

....  - . - 

ev.wfio 

19,758 

3H,109 

8,860 

044.893 

74,Z.S» 

220.000 

l,2o».27W 

81.-95 

199,4.'=  5 

12.867 

60.'.,94l 

10.069 

68,580 

ii6,930 

11,785 

>  ■«•   .  >  *  • 

195,497 

■■"68i 



4,979 

■■••<■«■ 

...   .... 

68,274 

3i,778 

7.078 

38,291 

8,561 

26,357 

2H,513 

310,838 
220,407 


796.200 
249,802 


80.378 
33,91(1 


29.663 

98,024 


61.613 
290,051 


The  destination  of  these  exports  for  the  week  and  since 
September  1,  19C0,  is  as  below: 

• C«fr.. 

Wtth    Sln.'e  Sj»J, 

iPeb.  9      i.  1900. 

b'iih.  luih. 

1,481,453    44  00^998 

2,410,'^59    48;386,79« 


Mte^ortt  tot 
'mtik  and  tine* 

atpt.  1  to— 
Onlted  KinKdom 

Oontlneni 

a.  &  C.  America. 

Weit  Indian 

Br.N.Am.  Colo's 
Other  oonntrlei 


-  —  riouT. 

'"^(>e>     ainc  ,Sei  t. 


Ftb.O 

ht,if 

2H(',fl04 

4fi,63H 

12,090 

24.h60 

658 

6,71.2 


1 ,  1900. 

hhln. 

5  080,12« 

H5rt,h77 

4t5.H22 

517,981 

41J.00i 
118.616 


. Wntui. 

"'<!»'      S4ne«  Si9t 


Feb.  9 

hut- 

1,102,901 

788.^47 


1900. 

'i«iih. 

27.387,474 

14,701,tal 

15,404 

90 


52,C37  278,348 


«6,l'.i') 

27,677 

7,250 

13,336 


456,7fl9 
446.704 
147.491 
692,302 


Tolai 810,838     7,06'<,2f7      1,893,185     42,382,737  4,001,995    89,031,060 

Total  1899-1800..    2^0,407     6.b68,77S      1.08i.759     44,024,647  2,918.189    91.778  08  ij 

The  visible  supply  of  grain,  comprising  the  stocks  il 
granary  at  the  principal  points  of  accumulation  at  lake  &vc 
seaboard  ports,  Feb.  9,  1901,  was  as  follows: 

Corn,  aati,  By«,  Barin 

buih.  buth.  butk.  bmii. 

958,000  276,000  24,000         3i7,00b 


Whtat, 
In  $tor$  at—  bui/t. 

HewTork 5.847,nof 

Do      afloat 8,000 

Boiton 099,000 

Philadelphia 327.000 

Baltimore 617,000 

New  Orleani 366,000 

Galveston 1,286,000 

Montreal 99,000 

Toronto 50,oon 

BoHalo 2,716,000 

Do      afloat 1,014,000 

Toledo 666.00' 

Do      afloat .... 

Oatroit 4e4,uuv 

Do      afloat 

Okloago ll,444.n«n 

Do      afloat 57,000 

Milwaukee       l,019.uu> 

Do       afloat 

rtWlU'm*  PUAnhnr  1,637,000 
Dniuth 7,218,00c 

Do      afloat 

Mlnneapol  li 16.822.00'' 


809,000 

1,184,000 
1,511,000 

b;  5,000 


18,00  U 

'  13,066 


1,714,000 
513,000 


119.000 

97,000 

204,000 


128,000 

2.000 

45.100 

162,000 

2e6,oi;o 


181,0ui> 


8,529,nn'i 
314,000 
58l,>i.v 


8,090,onn 

1,204,000 

819,000 


Bt  Lonli, 

Do      afloat 

KanaaiClty 

Peoria 

Indlanapolli 

OnMiiiiBilpplRtTer. 

Onliakei 

On  eanal  and  river. . . 

Total  Feb.  9,  1901». 
Total  Feb.  2,  1H01». 
Total  Keb.  I'l,  istoot. 
Total  Feb.  11,  18B»t. 
Total  Feb.  12,  1898+. 


4,501,00c 


1,482,000 

11,000 

ZiS.OOO 


2,693,000 

184.000 
4fi4,uut 

16.000 
825,000 
881,000 

27,000 


967,000 

8,247,000 
lO.OCO 

'  11,066 

695,000 
28,000 


9,000 

'56,006 

'"o.buO 

34.Vo'6 

590,6o'i> 

1,000 


294,000 

't  4,00  c 
10,000 


32.000 
2,000 


58,494,000 
5H,7«7,000 
6M.1.04000 
30,161000 
a5.634,000 


16  061.000 
14,8^5,000 
14,719,000 
30  574,000 
83.572,000 


10,290,000 
9,9i9,000 
5,H68,000 
7,150.000 

14,013,000 


1,205,000 
1,196,000 
1,126,000 
1,587,000 
8,943,000 


41,U0' 

4,006 

e62,(J0( 


87,000 

271,00c 

25,0' ( 


:5  ;■ 

89,0.1 
64,000 


21,000 


1.779,000 
1.873,000 
l,60i!,0(i' 
2,9JiJ,000 

a.ees  voc 


•  Includes  stocks  In  private  elevators  at  Milwaukee. 

tStock  s  In  private  elevators  at  Slilwaukee  not  Included. 

Note.— BeKlnning  July  1,  1899,  the  New  York  Produce  axchange  has  chanKe* 
Its  Visible  Supply  Statement  byincludinR  stocks  at  New  Orleans,  Galveston, 
Ft.  William  and  Ft.  Arthur  (previously  omitted)  and  leaving  out  Albanj 
OsweKO  and  Cincinnati,  formerly  included. 


THE    DRY    GOODS    TRADE. 

New  York.  Friday,  P.  M.,  Feb.  15,  1901. 
There  has  been  a  largely  augmented  attendance  of  buyers 
in  the  market  this  week,  and  the  effect  has  been  seen  in  an 
increase  in  the  volume  of  business  passing  on  the  spot  both  in 
the  primary  market  and  with  jobbers.  There  has  also  been 
an  improvement  in  the  business  coming  forward  through 
other  channels.  This  is  encouraging  so  far  as  it  goes,  but 
still  leaves  considerable  lo  be  desired,  as  in  the  aggregate 
trade  is  distinctly  quieter  than  generally  counted  upon  for 
this  stage  of  the  season.  The  absence  of  forward  buying  in 
all  staple  lines  of  cotton  goods  is  marked  and  shows  clearly 
*bat  neither  jobbers,  converters  nor  cutters  up  have'thrown 
off  the  conservatism  which  has  so  long  governed  their  ac- 
tions. Their  immediate  requirements  are  increasing  and 
these  they  are  forced  to  attend  to,  but  beyond  them  they  are 
evidently  willing  to  take  their  chance  of  the  market.  Mean- 
while the  tendency  of  prices  in  important  directions  is  in 
their  favor,  as  some  sellers  are  evidently  feeling  the  pressure 
of  accumulating  stocks.  Short-time  is  being  resorted  to  by 
cotton- spinning  mills,  and  there  are  indications  of  other 
branches  having  curtailment  of  production  under  consider- 
ation. In  the  woolen  goods  division  also  buyers  are  more  or 
less  cautions,  results  this  week  being  moderate  in  the 
aggregate. 

Woolen  Goods.— The  week's  business  in  fancy  lines  of 
men  s-wear  woolen  and  worsted  fabrics  has  been  disappoint- 
ing in  the  aggregate,  buyers  placing  orders  for  these  with  ex- 
treme caution.  There  have  been  no  open  changes  from  early 
prices,  but  the  market  is  quietly  irregular  in  a  number  of 
directions.     A  fair  business  has  been  done  in  some  lines  of 


staples^  euch  as  Thibets,  unfinished  worsteds,  clays  aud 
serges,  without  change  in  price.  In  low-grade  good.s,  such 
as  cotton  warps,  satinets  and  doeskin  jeans,  business  is  quiet. 
Only  indifferent  progress  has  been  made  with  overcoatings 
outside  of  Oxford  mixtures,  for  which  the  demand  continues 
fair.  In  cloakings  the  market  has  been  without  epecial  fea- 
ture, and  flannels  and  blankets  continue  dull. 

Domestic  Cotton  Goods. — Tne  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Feb.  11  were  4.254 
pacKages,  valued  at  |19ft,901,  their  destination  being  to  the 
points  specified  in  the  tables  below  : 


New  Tobk  to  Feb.  11 


Qreat  Britain 

Other  European. ...... ... 

China 

[Ddla 

Arabia 

Af  rloa.. ..................  • 

West  Indies 

Mexico 

Central  America.... 

BoTitb  America... .. 

Other  Ooantrlea...... 


Total. 


1901. 


TTm/c.    Since  Jan.  1.\ 


71 

4 

1,651 

."50 

1,000 

73 

548 

29 

213 

649 

66 

4,254 


487 

485 
4,276 

115 
1,000 

396 
3,518 

252 
1,554 
8,702 

818 


21,603 


1900. 


Week.    Since  Jan.  1 . 


28 
5 

20,251 
100 


27 
298 

74 

276 

1,391 

296 

122,746 


101 

93 

44,862 

1,976 

4,258 
693 
2,498 
418 
1,55'J 
6,428 
1,187 


64,072 


The  value  of  the  New  York  exports  for  the  year  to  date 
bus  been  |1,011,330  in  1901,  against  $2, .375, 712  in  1900. 

Business  in  brown  sheetings  and  drills  has  not  expanded 
durinc;  the  week.  Purchases  on  home  trade  account  have 
been  limited  to  small  quantities,  and  export  buying  contin- 
ues lighc.  There  is  considerable  irregularity  in  prices  of 
both  sheetings  and  drills,  with  some  sales  made  i/^«.  below 
last  week's  bottom  limits.  Bleached  cottons  have  sold  to  a 
fuller  extent  through  an  increase  in  the  number  of  small 
purchases.  Leading  tickets  continue  steady,  but  otherwise 
there  is  some  irregularity.  Wide  sheetiogs  are  slow  and 
unchanged.  Cotton  flannels  and  blankets  (jhiet.  Dacks  are 
in  quiet  request  at  previous  prices.  Brown  osnaburgs  dull 
ana  easy.  Sales  of  denims  and  ticks  have  been  made  at  easy 
prices  from  stock  goods,  and  the  general  tone  of  the  market 
for  coarse,  colored  cottons  is  barely  steady.  Cotton  linings 
are  quiet  but  generally  steady.  Staple  prints  are  in  fair 
demand  at  steady  prices,  with  a  moderate  business  in  fancy 
calicoes.  Fine  printed  wa?h  fabrics  are  in  relatively  good 
demand.  There  has  been  no  change  in  the  gingham  division ; 
the  demand  is  quiet  at  previous  prices.  Dark  domets  for  fall 
are  selling  fairlv  well.  Print  cloths  are  inactive  but  steady 
tor  regulars.  Narrow  odds  barely  steady  and  wide  odds 
generally  3^c.  lower. 

Foreign  Dry  Goods. -L'ght- weight  dress  fabrics  have 
been  in  fair  request;  other  woolen  and  worsted  dress  goods 
slow.  Silks  and  ribbi^'iis  show  an  improvement  in  tone  and 
in  busine.'s  doing.  Linens  are  quiet  but  strong  on  foreign 
advices.    Burlaps  firm  and  still  scarce. 

Importatlousand  Warehouse  Wlttadrawale  of  OryGooA 
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News   Items. 

Indiana.— Bond  Bill  Signed.— The  Governor  has  signed 
House  Bill  No.  8,  legalizing  all  acts  and  orders  of  the  County 
Commissioners  with  reference  to  the  issuance  of  gravel-road 
bonds. 

Marvland.— Special  Session  of  the  State  Legislature.— i^ov- 
ernor  John  Walter  Smith  has  called  the  State  Legislature  to 
convene  in  special  session  on  March  6  tor  the  purpose  of  cor- 
recting "  errors  believed  to  exist  in  the  enumeration  in  the 
recent  United  States  Census  of  the  population  of  this  State," 
and  also  to  enable  the  city  of  Biltitnore  to  improve  the  sew- 
erage system  of  that  city. 

VtAh.— School  Debt  Limit.— The  Senate  has  passed  Senate 
Bill  No.  15,  increasing  the  limit  of  bonded  and  existing  in- 
debtedness of  school  districts  from  2  to  4  per  cent  of  the 
assessed  valuation. 


Bond  Calls  and  Redemptions. 

Aastin,  Texas.— Bonds  Purchased.— The  City  Council  has 
decided  to  purchase  $20,000  of  the  $1,295,000  Austin  water 
and  light  bonds  from  Major  R.  J.  Breckenridge,  paying 
$14,5'!0  for  the  same. 

Callaway  County,  Mo.— Bond  CaZZ.— Interest  ceased  on 
Feb.  1,  1901,  on  5jf  bonds  Nos.  66  to  70,  inclusive,  for  |500 
each,  and  bond  No.  139  for  $1,0C0,  all  dated  Aug.  1,  1817. 

Canton  City,  Mo.— Bond  CaU.—This  city  called  for  pay- 
ment Jan.  1,  1901,  bonds  Nos.  3,  4  and  5,  each  for  §500,  dated 
Dec.  2S,  1889.    Interest  was  at  the  rate  of  5%. 

Clay  County,  S.  Dak.— Bonds  Redeemed.  —The  Board  of 
County  Commissioners  has  redeemed  $12,000  bonds,  the  last 
of  an  issue  made  some  years  ago  in  aid  of  the  State  Univers- 
ity at  Vermillion. 

Cole  County,  Mo.— Bond  Call. — Interest  ceased  on  Jan.  1, 
1901,  on  bonds  Nos.  29  to  38,  inclusive,  each  for  $500.  Bonds 
were  dated  Jan.  1,  1888,  and  bear  5%  interest. 

Concord  (P.  0.  West  Concord),  Tt.— Bond  Call.—B..  C. 
Wilcox,  Town  Treasurer,  called  for  payment  February  15, 
1901.  the  following  b%  refunding  bonds,  issued  in  1885  :  Nos. 
1  to  48,  inclusive,  in  denomination  of  $500;  Nos.  1  to  19,  in- 
clusive, in  denomination  of  $200;  Nos.  1  to  22,  inclusive,  for 
$100  each,  and  Nos.  1  to  14,  inclusive,  for  $50  each. 

Gallatin  County,  111.— Bond  Call.— John  McKelligott, 
County  Clerk,  has  called  for  payment  March  1,  1901.  at  the 
State  Fiscal  Agency  in  New  York  City,  $190,000  6^  funding 
bonds,  bearing  date  July  1,  1885. 

Idaho. —  Warrant  Call. — The  Portland  "Oregonian"  on 
January  18  stated  that  "State  Treasurer  Plummer  has, 
within  the  past  24  hours,  redeemed  $55,000  in  State  warrants, 
and  announces  that  within  ten  days  he  will  issue  a  call  for 
the  redemption  of  all  the  other  outstanding  warrants,  and 
when  these  are  paid,  for  which  the  funds  are  on  hand,  the 
State  will  be  upon  a  cash  basis." 

Joplin,  Mo. — Bond  Call.— Oa  Jan.  1,  1901,  interest  ceased 
on  6^  bonds  Nos.  33  to  39,  inclusive,  each  for  $500,  dated 
July  1, 1890. 

Kooteuai  County,  Idaho.— Warrant  Call.— The  County 
Treasurer  has  called  for  payment  all  county  warrants  issued 
prior  to  April  9,  1900. 

Lathrop  City,  Mo. — Bond  Call. — This  city  has  called  for 
payment  bonds  Nos.  51  to  55,  each  for  $100,  dated  July  1, 
1883  Interest,  which  was  at  the  rate  of  |5^,  ceased  on  Jan. 
1,1901. 

New  Mexico.— Certificate  Call. — Territorial  Treasurer  J. 
H.  Vaughn  on  January  29  called  in  20^  of  the  deficiency  cer- 
tificates of  $150,000  authorized  by  the  last  Legislative  Assem- 
bly. The  certificates  called  in  were  selected  by  lot  and  will 
cease  bearing  interest  in  thirty  days  from  date. 

New  Orleans  (La.)  Drainage  District. — Bond  Call.—B,.  M. 
Walmaley,  President,  has  called  for  payment  March  1  at  the 
Louisiana  National  Bank,  New  Orleans,  the  outstanding 
bonds  and  certificates  of  this  district. 

Plattsburg,',Mo. — Bond  Co Zi.— Interest  ceased  Jan.  1, 1901, 
on  a  tive-hnndred-doUar  bond,  No.  5,  bearing  b%  interest  and 
dated  Jao.  2,  1889. 

Sussex  County,  y2i.—Bond  CaZZ.- Notice  is  given  to  the 
holders  of  bonds  Nos.  50  to  119,  inclusive,  issued  in  payment 
of  a  subscription  to  the  capital  stock  of  the  Atlantic  &  Dan- 
ville Railway  Co.,  to  present  the  same  for  payment  at  the 
office  of  John  B.  Jarratt,  County  Treasurer. 

Taney  County,  Mo.— Bond  Call.— Oa  Jan.  5,  1901.  interest 
ceased  on  6^  bond  No.  23,  dated  Nov.  13,  1883,  and  in  denom- 
ination of  $1,000. 

Tensas  Basin  (La.)  Levee  District.— Bond  Call.—H.  R. 
Speed,  Secretary,  has  called  for  payment  March  1  at  his 
office  in  Monroe,  La.,  bonds  Nos.  51  and  53  of  "Series  A"  and 
Nos.  10  to  25,  inclusive,  27,  31,  32,  43,  45,  46,  48,  49,  51  to  85, 
inclusive,  and  88  to  96,  inclusive,  of  "Saries  B."  The  first- 
named  series  are  dated  March  1,  1837,  and  the  last-named 
,March  1,  1898. 

Westfleld,  N.  J.— Bonds  Piirchased.— This  township  has 
purchased  $5,000  of  its  outstanding  4:}4%  sewer  bonds,  namely, 
$3,000  maturing  July  1,  1901,  and  $2,000  maturing  July  1, 
1907.  Bonds  have  been  canceled.  Some  of  the  papers  have 
erroneously  reported  this  transaction  as  a  sale  by  the  town- 
ship of  an  issue  of  bonds. 


Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Alabama. — Acts  of  the  State  Legislature. — We  give  below 
various  bond  bills  which  have  been  under  discussion  in  the 
State  Legislature,  giving,the  present  status  ot  the  same. 

Bills  Introduced. 

Bessemer-H.  B.  No.  1136,  authorizing  water  bonds. 

Bessemer— H.  B.  No.  1310,  authorizing  electric-light  bonde. 

Enslet,  Jefferson  Codntt— H.  B.  No.  1024,  auhorlzing  bonds  for 
various  purposes. 

Jackson -H.  B.  No.  1145,  authorizing  $15,000  water  and  light 
bonds. 

Mobile  Co.— H.  B.  No.  1027,  authorizing  $100,000  jail  bonds. 

filONTGOMEEY— H.  B.  No.  947,  authofiziug  light  bonds. 

MoNTGOMEEY-H.  B.  No.  1181,  authorizing  $  1 00,000  bonds. 

NoRTHPOBT    H.  B.  No.  1289,  authorizing  school  bonds. 

Tdscaloosa  Co.— H.  B.  No.  1032,  authorizing  bridge  bonds. 

Tdscaloosa  Co.— H.  B.  No.  1034,  authorizing  $2u,000  refunding 
bonds. 

Bills  Passed  by  Senate. 
Andalusia— 8.  B.  No.  302,  authorizing  $10,000  school  bonds. 
Calhoun  Co.— 8.  B.  No.  496,  authorizing  court-house  bonds. 
Elba— S.  B.  No.  509,  authorizing  water  and  electric  bonds. 
Greenville -S.  B.  No.  379,  authorizing  $l  5,000  water  bonds. 
Montgomery  Co.— 8.  B.  No.  492,  amhorlzing  $5o  ooo  road  bonds. 
Roanoke— 8.  B.  No.  431.  authorizing  water  an  d  light  bonde. 

Bills  Passed  by  House. 

Abbeville— H.  B.  No.  1056,  authorizing  $10,000  water  and  fire-de- 
partment bonds. 

ALhXANDEBCiTY-H.  B  No.  1077.  authorizing  $20,^00  water  bonds. 

Colbert  Co.— H.  B.  No.  788,  authorizing  $210,000  refunding 
bonds. 

Etowah  Co.— H.  B.  No.  1170,  authorizing  $10,000  current  expense 
bonds. 

HUNTSVILLE-H.  B.  No.  1007,  authorizing  $60,000  bonds. 

Jackson  Co.— H.  B.  No.  1021,  authorizing  road  and  bridge  bonds. 

Pike  Co.— H.  B.  No.  863,  authorizing  road  bonds. 

West  End,  Jefferson  Co.— H.  B.  No.  1262.  authorizing  bonds. 

Winston  Co.-H.  B.  No.  1070,  authorizing  $30,000  refunding  bonds. 

Bills  Passed  by  Legislature. 

Bessemer— H.  B.  No.  344,  authorizing  school  bonds. 

Clayton— H.  B.  No.  1009,  authorizing  water  bonds. 

Cullman— H.  B.  No.  89  ■>,  authorizing  $10,OuO  light  bonds. 

Decatur— H.  B.  No.  857,  authorizing  sewers. 

J  ACKSONViLLB-H.  B.  No.  371,  authorizing  water  bonds. 

Mobile— H.  B.  No.  No.  557,  authorizing  $60,000  funding  bonds. 

Montgomery- S.  B.  No.  359,  authorizing  $25,000  hospital  bonds. 

Montgomery -H.  B.  No.  448,  authorizing  paving  bonds. 

Opehka— S  B.  No.  S07,  authorizing  $100,000  sewer  bonds. 

Selma— H.  B.  No.  1057,  authorizing  market  and  fire-department 
bonds. 

Talladega— S.  B.  No.  294,  ratifying  and  confirming  Issue  of  $50,- 
000  bonds. 

Albany,  N.  Y.—Bond  Sale.— Oa  February  13  the  $104,000 
refunding  water,  $10,000  Beaver  Park  and  $10,000  public- 
bath  d}{%  1-20  year  (serial)  bonds  were  awarded  to  the  Albany 
Savings  Bank  at  104— an  interest  basis  of  about  3  053^.  On 
the  same  day  the  §65,000  3%%  1-5-year  (serial)  improvement 
bonds  were  awarded  to  the  People's  Trust  Co.  of  Brooklyn  at 
lOl'll — an  interest  basis  of  about  3'11^.  Besides  the  above- 
mentioned  institutions,  the  following  firms  were  represented 
at  the  sale  :  Parson,  Leach  &  Co.,  M.  A.  Stein,  Allen,  band 
&  Co.,  N.  W.  Harris  &  Co.,  Harvey  Fisk  &  Sons,  Goldman, 
Sachs  &  Co.  and  W.  R.  Todd  &  Co.,  all  of  New  York  City, 
and  W.  J.  Hayes  &  Sons  of  Cleveland.  For  description  of 
bonds  see  Chronicle  Feb.  2,  p.  252. 

Anaheim  School  District,  Orange  County,  Cal.— Bond 
Election.— An  election  will  be  held  February  19  to  vote  on 
the  question  of  issuing  $12,500  high-school-building  bonds. 

Aiisonia,  Conn. — Bunds  Proposed. — The  issuance  of  build- 
ing bonds  is  being  considered  in  the  State  Legislature. 

Bates  Coanty,  Mo. — Bond  Election. — An  election  will  be 
held  February  23  to  vote  on  the  question  of  issuing  |50,000 
court-house  bonds.  A  like  proposition  was  voted  upon  at 
the  general  election  last  November,  but  was  defeated. 

Beaumont,  Texas.— Bonds  Re- awarded.— The  $115,000  5% 
20-40  year  (optional)  bonds  awarded  last  November  to  N.  W. 
Harris  &  Co.,  Chicago,  have  been  re-awarded,  it  is  stated,  to 
Duke  M.  Farson  of  the  same  city  at  105. 

Belington,  W.  Ya.—Bond  Election.— In  the  near  future 
an  election  will  be  held  to  vote  on  the  question  of  issuing 
bonds  for  an  electric-light  plant. 

Bradley  County,  Tenn.— Bonds  Proposed. — This  county 
seeks  legislative  authority  to  issue  $85,0u0  road  bonde. 

Brauchvlile  (S.  C.)  School  District.- Sond  Bill  Passes 
Senate. — The  State  Senate  has  passed  a  bill  permitting  this 
district  to  issue  school- building  bonds. 

Brockton,  Mass. — Bonds  Proposed. — This  city  has  peti- 
tioned tbe  State  Legislature  for  authority  to  issue  $100,000 
additional  water  bonds. 

Calais,  Me.— Bond  SaZe.— This  city  has  sold  an  issue  of 
$9,000  A%  15-year  bonds  to  Rogers,  Newman  &  Tolman,  Bos- 
ton, at  109"47.  The  following  bids  were  received  and  opened 
for  these  bonds  on  Jan.  25,  1901  : 

Ropers.Newman  &  Tolman, Bo8.106'47    I  Calais  Savings  Bank 104*00 

S.  K.  May  &  Co..  Lewiston 109-156  I 

Securities  are  dated  Feb.  1,  1901,  and  the  interest  will  be 
payable  semi-annually  at  the  National  ShawmutBank  of 
Boston. 

Campbell  Coanty,  Tenn.— Bo«ds  Proposed.— A  bill  pro- 
viding for  the  issuance  of  $100, COO  road  bonds  Is  before  the 
State  Legislature. 

Carson  City,  Nev. — Bonds  Defeated.— At  a  special  election 
held  recently  the  question  of  issuing  bonds  for  the  purchase 
of  the  Carson  water  works  was  voted  upon  and  defeated. 

Cedar  Rapids,  Iowa. — Bonds  Authorized. — This  city  has 
been  authorized  to  issue  $100,000  5%  lO-year  bonds  for  the 
construction  of  storm  water  sewers.    Securities  will  be  in 
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denomination  of  $1,000.    The  date  of  sale  has  cot  been  de- 
termined upon. 

Chelsea,  Mass.— Loom  Authorized.— The  City  Treasurer 
has  been  authorized  to  borrow  |350,C00  in  anticipation  of  the 
collection  of  taxes. 

Chicago  (111.),  South  Park.— Bonds  Proposed. — A  bill  has 
been  presented  ia  the  State  Legislature  providing  for  the 
issuance  of  $500,000  bonds.  If  the  biil  is  passed  in  time  the 
question  of  issuing  these  bonds  will  be  submitted  to  a  vote 
of  the  people  at  the  spring  election. 

Cleveland,  Ohio.— Bonti  Q//"eriwflr.— Proposals  will  be  re- 
ceived until  12  M.,  March  12,  by  Charles  P.  Salen,  City  Aud- 
itor, for  $60,030  4^  10-year  Cleveland;ElBvated  Roadway  bonds, 
dated  May  1,  1901,  and  $30,000  4$  10  year  sewer  district 
bonds,  dated  April  1,  1901,  Securities  are  in  denomination 
of  $1,000.  Interest  will  be  payable  semi-annually  at  the 
American  Exchange  National  Bank,  New  York  City,  A  cer- 
tified check  for  5%  of  bonds  bid  for,  payable  to  the  "  Treas- 
urer of  the  City  of  Cleveland,"  must  accompany  proposals. 
All  bids  must  be  made  on  blank  forms,  which  can  be  obtained 
from  the  City  Auditor. 

Colorado  Springs,  Colo.— Bids— Following  are  the  bids 
received  on  February  4  for  the  $190,000  i%  15-30  year  (op 
tional)  refunding  water  bonds  : 

K.  H.  Rolling  &  Sons,  Host.. 1199.633 00    ReasonKood  &  Maver.  Ci n...  1198,335  oo 
W.  J.  Hayes  &  Song,  Cieve..  I99,4(i2  00  ,  TrowbridKe  &  NiverCc.Chl.  198.'<!.j1  00 

Spltzer&Co..  Toledo 19W,2t8  00  I  Farson,  l^each  &  Co.,  Chic.  1H7,»8()  oo 

Harris,  HuUon  St,  Co..  N.  Y.  198,823  00  I  R.  Kleybolte  &  Co.,  Cincin..   i97,e>59  6i) 
N.  W.  Harris  &  Co.,  Chic. . . .  198,881  0!)  I  Feoer,  Uolzman  &  Co.,  Cln..  190.0OO  uo 

As  Stated  last  week,  bonds  were  awarded  to  E.  H.  Rollins 
&  Sons,  Boston,  at  105-07. 

Colnmbas,  9a. — Bond  Election, — The  City  Council  has  de- 
cided to  sulDmit  the  question  of  issuing  $125,000  eanitary 
sewer  bonds  to  a  vote  of  the  people. 

Concord,  M.  H.—Lcan  Authorized.— The  City  Council  has 
authorized  a  temporary  loan  of  §50,000  to  meet  currtnt  ex 
penses. 

Corsicana  (Texas)  School  District.- Bonds  Fofed.— This 
district  on  Januarys  voted  to  issue  $25,0C0  school- hou^e 
bonds.  These  bonds,  we  are  advised,  will  not  be  issued 
until  April  or  May. 

Cuyahoga  County,  Ohio.— Zoan  Negotiated— We  are  ad- 
vised that  the  commissioners  of  this  county  have  negotiated 
a  loan  of  §50,000  with  the  American  Exchange  National 
Bank,  Cleveland,  at  5%.    Loan  will  mature  Feb.  6,  1902. 

Detroit,  Midi.— Bowds  Proposed. — A  bill  has  been  pre- 
pared for  submission  to  the  State  Legislature  providing  for 
the  iESuance  of  $1,000,000  library  bonds. 

Dickson,  Tenn.— Bonds  Proposed.— The  issuance  of  water 
and  electric- light  bonds  is  being  talked  of  in  this  place. 

Dover,  Del.— Bond  Bill  Passes  Legislature. — The  State 
Legislature  has  passed  the  bill  authorizing  the  issuance  of 
$4,000  electric- light  bonds. 

East  Aurora,  N.  Y.—Bond  Bill  Passes  Legislature.— The 
Legislature  has  legalized  the  isfcuance  of  assessment  bonds 
of  this  village. 

East  Pittsburg,  Pa.— Fo^d  O/'erinfif.— Proposals  will  be 
received  until  6:30  p.  m.,  February  25,  by  Joseph  H.  Preston, 
Chairman  Finance  Committee,  for  $55,000  5%  bonds.  Securi- 
ties are  in  denomination  of  $500,  dated  Jan.  1, 1901.  Interest 
will  be  payable  semi  annually  and  the  principal  will  mature 
yearly  on  January  1  as  follows  :  $1,000  in  the  years  1902  to 
1907,  inclusive;  $1,500  from  1908  to  1915,  inclusive;  $2,000 
from  1916  to  1921,  inclusive;, $2,500  from  1923  to  t924,  in- 
clusive, and  in  1926;  $3,000  in  1925  and  from  1927  to  193 ), 
inclusive.  A  certified  check  for  $1,000  must  accompany  pro- 
posals. 

Ellisyille,  Miss.— Bonds  Authorized.— The  City  Council 
has  authorized  the  issuance  of  $15,000  electric-light  and 
water-works  bonds. 

Evanstou,  Ohio.— Bond  Sa^e.— On  February  11  the  $7,433  22 
Woodburn  Avenue,  $21,098  05  Langdon  Avenue,  $7,743  60 
Kerper  Avenue  5%  1-10-year  (serial)  improvement  bonds  were 
awarded  to  T.  F.  McClure  &  Sons,  Cincinnati,  at  105.  On 
the  same  day  the  $4,523  25  5%  1-10- year  (serial)  Brooks  Ave- 
nue bonds  were  awarded  to  Seasongood  &  Mayer,  Cincinnati, 
at  105-18.  For  description  of  bonds  see  Chronicle  Jan.  12, 
p.  99. 

Everett,  M&9S.— Bonds  Proposed — This  city  seeks  legis- 
lative authority  to  borrow  $100,000  outside  of  the  debt  limit 
for  sewer  purposes. 

Fall  River,  Mass.— Bonds  Authorized.— The  issuance  of 
$133,000  highway,  $25,000  sewer  and  $20,000  water-extension 
bonds  has  been  authorized.  These  securities  will  be  issued 
in  denominations  of  $1,000  or  multiples  thereof,  and  will 
bear  interest  at  the  rate  of  3^^^.  The  highway  bonds  will 
be  dated  Feb.  1,  1901,  and  will  mature  Feb.  1,  1911;  the 
sewer  and  water  bonds  will  be  dated  April  1,  1901,  and  will 
mature  April  1,  1931. 

Bond  Offering.— PropoBols  will  be  received  until  10  a.  sr., 
Jebruary  20,  by  Chas.  P.  Brightman,  City  Treasurer,  for  the 
$133,000  3%%  bonds  mentioned  above.  Securities  are  in  de- 
nomination of  $1,000,  dated  Feb.  1,  1901.  Interest  will  be 
^myable  semiannually  by  check.  Principal  will  mature 
Feb.  1,  1911.  Accrued  interest  is  to  be  paid  by  purchaser. 
A  certified  check  for  $2,500  must  accompany  proposals. 

Findlay,  Ohio.— Bond  Sale.— On  February  7  the  $16,000  i% 
bonds  of  sub  Distritt  No.  1  of  Sewer  District  No.  2  and  the 
$9,000  i%  bonds  of  Sewer  District  No.  3  were  awarded  to  W. 
J.  Hayes  &  Sons,  Cleveland,  at  102-40— an  interest  basis  of 
about  S14%,  For  description  of  bonds  see  Chronicle  Jan.  12, 
p.  99. 


Fort  Edward,  N.  Y.—Bond  O^ertncr.— Proposals  will  be 
received  until  12  M.,  February  28,  by  W.  F.  Tasker,  Village 
Treasurer,  for  $18,000  4%  .judgment  bonds.  Securities  are 
in  denomination  of  $1,000,  dated  March  1,1901.  Interest 
will  be  payable  semi- annually  at  the  First  National  Bank  of 
Fort  Edward.  Principal  will  mature  $1,000  yearly  on  March 
1  from  1906  to  1923,  inclusive. 

Fostoria,  Ohio.— Bond  Offering,— Propofialn  will  be  re- 
ceived until  1  p.  M.,  February  25,  by  J.  M.  Scbatzel,  City 
Clerk,  for  $12,500  4^  refunding  bonds.  Securities  are  issued 
under  authority  of  Section  2701,  Revised  Statutes  of  Ohio. 
They  will  be  dated  the  day  of  sale  and  will  mature  March  1, 
1921,  Interest  will  be  payable  March  1  and  September  1  at 
the  Chase  National  Bank,  New  York  City.  A  certified 
check  for  $500  will  be  required. 

Franklin,  N.  U,— Bonds  Authorized.— The  City  Council 
has  authorized  the  issuance  of  $80,000  refunding  bonds. 

Franklin  (Pa.)  School  District.— Bond  Election.— A.t  the 
coming  election  this  district  will  vote  on  the  question  of 
issuing  $30,000  school- building  bonds. 

Frederica,  Del.— Bond  Bill  Passes  House. — A  bill  provid- 
ing for  $5,000  fcchool  bonds  has  passed  the  House  of  the  State 
Legislature. 

Wrant  Cily(Mo.)  School  District.— Bond  .E/cciton —This 
district  will  shortly  hold  an  election  to  vote  on  the  question 
of  issuing  |20,000  bonds. 

Greene  County,  Ohio.— Bond  O^enng.— Further  descrip- 
tion is  at  hand  of  the  $100,00  J  4%  5  29- year  (serial)  gold  bonds, 
bids  for  which  will  be  received  until  12  M.,  February  28,  by 
the  Court  House  Building  Commission  at  the  office  of  the 
County  Auditor.  These  bonds  are  in  denomination  of  $500, 
dated  March  1,1901.  Interest  will  be  payable  semi-annu- 
ally. A  certified  check  for  $1,000,  payable  to  Asa  Little, 
County  Treasurer,  must  accompany  bids. 

Hrcenfleld,  Ohio  —Bids.— Following  are  the  bids  received 
February  6  for  the  $10,000  4%  electric-light  and  water  bonds  : 

HiKhlandCo.  Bank 101-01  I  N.  W.  Harris*  Co..  Chicago 101-28 

W.  .1.  Hayes  &  sons,  Cleveland. lOffeO  1  Lamprecht  Bros.  Co..  Cieve 101-27 

K.  Kleybolte  &Co..  Cincin 101-66  New  Ist  Nat.  B'k,  Columbus 101-07 

W.  R.  Todd  &  Co.,  Cincinnati. ..101-60  | 

As  reported  last  week,  the  bonds  were  awarded  to  the 
Highland  County  Bank  of  Greenfield  at  101  01,  this  institu- 
tion being  the  only  bidder,  it  is  stated,  to  comply  with  the  ad- 
vertisement, which  required  cash  for  the  bonds  on  day  of 
sale. 

Groton  (Conn.)  School  District  No.  l.—Bon.'is  Proposed.— 
This  I  district  has  voted  to  petition  the  State  Legislature  for 
authority  to  issue  $40, OtO  bonds. 

Indianapolis,  luA.— Temporary  Loan  —This  city  on  Feb- 
ruary 1  borrowed  $40,000  from  the  Capital  National  Bank 
of  Indianapolis  at  si  interest  and  a  premium  of  $50.  Loan 
matures  Jane  1,  1901. 

Jackson,  Tenn. — Bond  Election.— We  are  advised  that  this 
city  will  shortly  vote  on  the  question  of  issuing  $50,000  city- 
hall  bonds. 

Jefferson  County,  Tenn.— Bonds  Proposed.— A  bill  pro- 
vidins:  for  the  issuance  of  $300,000  road  bonds  is  before  the 
Legislature. 

Lincoln,  Neb.— Bond  SaZe -On  February  11  the  Barber 
Asphalt  Co.  was  awarded  $11,500  of  the  $42,600  5%  110-year 
(serial)  bonds  offered  for  sale  on  that  day  at  100-75  and  the 
remaining  $31,100  bonds  were  taken  by  the  American  Savings 
Batik  of  Lincoln  at  100-16.  For  description  of  bonds  see 
Chronicle  Jan.  19,  p.  151. 

Linds^ay,  Ont.— Debenture  Offerivg.-ProvoB&la  will  be  re- 
ceived until  12  M.,  February  27,  by  F.  Knowlson,  Town 
Treasurer,  for  $37,017  14  4i  debentures.  These  securities 
will  be  re-payable  in  annual  instalments,  $15,849  14  in  from 
one  to  ten  years  and  $21,168  in  from  one  to  twenty  years. 

Madison  County,  Ind. — Bor.ds  Authorized.— The  County 
Commigsioners  have  authorized  the  issuance  of  $21,000  4},i% 
Stoney  Creek  Township  gravel-road  bonds. 

Manchester,  N.  H. — Loan  Authorized.— The  City  TrenBuier 
has  authority  to  borrow  §300,000  in  anticipation  of  the  col- 
lection of  taxes. 

Marion  (Ind.)  School  District.- Bond  Bill  Passes  House. 
— House  bill  No.  84,  authorizing  library-building  bonds,  has 
passed  the  lower  body  of  the  State  Legislature. 

Massachusetts.— 7'e7n/)o?-a?-?/ Loan. — On  February  11  a  $1,- 
000,000  temporary  loan  was  awarded  to  the  National  Shaw- 
raut  Bank  of  Boston  at  2-96:?  interest  per  annum.  The  re- 
maining $1,000,000  offered  on  that  day  was  not  awarded,  as 
the  bids  were  considered  unfavorable  by  the  State  authori- 
ties.   Following  are  the  bids  received  : 

Nat.  Shawmut  Bank.. $1.000,000® 2 -98*  1  Bond  &  Goodwin |2.O00.000®S-10t 

Blake  Bros.  &  Co 8,000,0«0@8o8«  I  Kdserly  «  Crocker. . . .     I,000,000(a3-155 

Loan  matures  Nov.  15,  1901. 

Memphis.  Tenn. — Bondi  Bill  Passes  Legislature. — The  is- 
suance of  $350,000  park  bonds  is  provided  for  in  a  bill  re- 
cently parsed  by  the  Legislature. 

Merrill,  Wis.— Bonds  Authorized.— The  City  Council  has 
authorized  the  issuance  of  $40,000  high-school-building  and 
$12  000  bridge  bonds. 

Middlebnry,  Yt.— Bonds  Authorized.— This  town  has  been 
autnorized  to  issue  $50,000  4i  water  works  bonds.  Securities 
will  be  in  denomination  of  $1,000,  dated  Miy  1.  1901.  ^In- 
terest will  be  payable  in  May  and  November  in  New  York 
or  Boston.  Principal  will  mature  May  1.  1941,  subject  to 
call  after  May  1,  1931.  We  are  advised  that  these  securities 
will  probably  be  offered  for  sale  about  April  1. 

Middletown,  Conn.— Bonds  Proposfd—X  bill  will  be  in- 
troduced in  the  State  Legislature  authorizing  the  issuance  of 


352 


THE    CHRONICLE. 


fVoL.  LXXII. 


$50,000  hospital  bonds;  also  |53,000  refunding  and  $70,000 
city-improvement  'd%%  20- year  bonds. 

Michigan.— 4c<s  of  the  State  Legislature.— "We  give  below 
varions  bond  bills  which  have  betn  under  discussion  in  the 
State  Legislature,  giving  the  present  status  of  the  same. 

Bills  Introduced. 

Bebrien  Springs— n.  B  124,  legalizine  certain  bonds. 

ESCANABA— 8   B.  79,  anthori'/ii)g  $2o.000  BChoolliouse  bonds. 

Lake  Linden,  HouGnxoN  Co.— S.  B.  157,  authorizing  $75,000  re- 
funding bonds. 

Lawrence  Township,  Van  Bueen  Co.— H.  B.  140,  authorizing  a 
loan  for  a  town  hall. 

Marquette- H.  B.  No.  158,  authorizing  water  bonds. 

PRE8QUE  Isi.E  Co  — S.  B.  162.  authorizing  $30,000  refunding  bonds. 

Saginaw— H.  B.  No.  234,  authorizing  sidewalk  bonds. 
BILLS  Which  Have  Passed  House. 

South  Arm,  Charlevoix  Co.-H.  B  No.  122,  authorizing  $15,000 
road  and  bridge  bonds. 

Bills  which,- Have  Passed  Senate. 

Decatur,  Van  Buben  Co.— S.  B.  88,  authorizing  a  loan  of  ,$5,000  to 
finish  town  hall. 

Bills  which  Have  Passed  Both  Senate  and  House. 

Bay  County- Authorizing  $100,000  road  bonds. 

Babaga  County— H.  B.  no.  167,  legalizing  certain  bonds. 

Garfield  Township,  Newaygo  Co.— H.  B.  No.  31,ilegaliz1ng  bonds. 

Hancock  School  District  No.  I— H.  B.  No.  42,  authorizing  $15,000 
bonds. 

Harbor  Springs- S.  B.  No.  64,  authorizing  $10,C00  electric-light 
bonds. 

Mecosta— H.  B.  No.  185,  legalizing  $3,000  bridge  bonds. 

New  Baltimore— H.  B.  No.  201,  authorlzlDg  electric  light  bonds. 

New  Baltimore— H.  B.  No.  2tO,  legalizing  $2,C00  electric  light 
bonds. 

South  Arm  Township— H.  B.  No.  6,  authorizing  bonds. 

Middletown,  Ohio.— Bond  O^ering.— Proposals  will  be  re- 
ceived until  12  M.,  March  4,  by  Frank  Stevens,  City  Cierk, 
for  the  following  bonds  : 

$9,790  5%  street-paving  bonds,  in  denomination  of  1979. 
6,050  b%  street  assessment  bonds,  in  denomination  of  $505. 
417  5*  sev,  er -assessment  bonds,  in  denomination  of  41  70. 

Securities  are  all  dated  Feb.  1,  1901.  Interest  will  be  pay- 
able semi-annually  and  the  principal  will  mature  one  bond 
of  each  issue  yearly.  A  certified  check  for  $100  will  be  re- 
quired. 

Milwaukee,  Wis. — Bonds  Authorized.— The  Common 
Council  has  authorized  the  issuance  of  $160,000  street-im- 
provement, $50,000  park,  $250,000  school  and  $100,000  fire- 


An  ordinance  providing  for  $150,000 
been  introduced  and  has  been  passed 


department  bonds, 
sewer  bonds  has  also 
to  a  third  reading. 

Minnesota.— Loans  Authorized. — The  State  Board  of  In- 
vestment recently  authorized  loans  aggregating  $13,047  to 
various  school  districts. 

MoQDt  Vernon,  N.  Y. — Bonds  Proposed.— A  bill  now  before 
the  Senate  permits  the  Board  of  Eiucation  to  issue  bonds 
for  improvement  of  school  houses  and  to  purchase  grounds 
for  play- grounds. 

Nashville,  Tenn. — Bonds  Proposed. — The  City  Council  has 
passed  a  resolution  requesting  the  General  Assembly  for 
authority  to  issue  $350,000  sewer^bonds  and  $250,000  street- 
improvement  honds. 

Negannee,  Mich.— Bonds  Proposed. — The  issuance  of  $30,- 
000  school  bonds  is  being  considered. 

New  Albany  (Miss.)  School  District.— Bonds  to  be  Issued. 
— This  district  will  probably  offer  for  sale  in  March  an  issue 
of  $10,tOO  5%  20-year  building  bonds,  in  denomination  of 
$1,000  ^  each.  The  date  of  sale  is  yet  to  be  determined 
upon. " 

Newbern,  Tenn.— Bond  Bill  Passes  Legislature.— The 
State  Legislature  has  passed  the  bill  providing  for  the  is- 
suance of  $5,000  electric-light  and  water  bonds. 

New  Canaan,  Conn.— Bonds  Proposed. — This  place  seeks 
legislative  authority  to  issue  $30,000  bonds. 

New  Castle  County,  Del. — Bonds  Proposed.— The  County 
Levy  Court  has  passed  a  resolution  asking  the|State  Legisla- 
ture for  authority  to  issue  $170,000  four  per  cent  bridge 
bonds. 

Newfleld,  Tompkins  County,  N.  Y.— Bond  Safe.— On 
March  1  this  town  will  issue  $45,000  S}4%  refunding  railroad- 
aid  bonds.  Principal  will  mature  $1,000  in  1902  and  $2,000 
yearly  thereafter  until  paid.  We  are  advised  by  Mr.  W.  H. 
Van  Oatrand,  Town  Supervisor,  that  these  bonds  have  been 
sold  on  a  S}4%  basis. 

New  London,  Conn. — Bonds  Proposed. — Permission  is  asked 
of  the  State  Legislature  to  issue  $300,000  water  and  $100,000 
school  bonds. 

North  Adams,  Mass — Loan  Authorized. — The  City  Coun- 
cil has  authorized  a  loan  of  $11,000  to  complete  school  build- 
ings. 
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GARFIELD   CO.,   WASH., 

COURT-HOUSE   BONDS. 

Notice  is  hereby  given  that  the  Board  of  County 
Commissioners  of  Garfield  County,  the  State  of 
Washington,  will  receive  sealed  bids  for  the  sale  of 
bonds  in  the  sum  of  Twenty  Thousand  Dollars, 
issued  for  Court-House  purposes. 

Said  bonds  are  to  be  in  denomination  of  one 
thousand  dollars  each  and  to  run  for  twenty  years, 
with  one-half  thereof  to  be  issued  May  Ist,  1901,  and 
the  remaining  half  on  the  first  of  September,  1901. 
Interest  to  be  paid  annually  and  both  principal  and 
interest  to  be  paid  at  the  office  of  the  Treasurer  of 
Garfield  County,  in  the  City  of  Pomeroy,  Washing- 
ton. 

Said  bonds  are  to  be  issued  in  strict  compliance 
with  a  statute  of  the  State  of  Washington  entitled: 
"An  Act  authorizing  and  empowering  the  organized 
Counties  of  the  State  of  Washington  to  contract  In- 
debtedness and  to  issue  bonds  for  funding  the  same 
and  declaring  an  emergency,"  Approved  March 
21st,  1890. 

Bids  will  be  received  up  to  noon  March  4th,  1901, 
and  must  be  addressed  to  the  Auditor  of  Garfield 
County,  Washington,  and  marked  "Bid  on  Court- 
House  bonds," 

The  Board  hereby  reserving  the  right  to  reject 

any  and  all  bids. 

J.  A.  STRAIN, 

Auditor  and  Ex-Offlcio, 

Clerk  of  Board. 


MUNICIPAL,    RAILROAD 

February  Investments, 

AND  CORPORATION  BONDS. 

FARSON,    LEACH    &    CO., 
CHICAGO.  NEW  YORK. 


SOUTHERN    AND   WESTERN 

SECURITIES. 

D.  H.  LIVERMORE, 

SUCCESSOR  TO 

ROSENBERGER  &  L.IVERIVIORE 

31  NASSAU  STREET,     -         NEW  YORK 


INVESTMENTS. 


N.  W.  HARRIS  &  CO., 


BANKERS. 

New  York.  Chicago. 

Issue  Travelers' 
Letters  of  Credit 

AVAILABLE  IN  ALL 

PARTS  OF  THE  WORLD. 

Quotations  furnished  for  purchase,  sale  or  exchange 

31  Nassau  St.,   ^^"''^KuumZT'''^  New  York. 


BOSTON. 
Deal  in  Bonds  oj 
Railroad,  Street  Rail- 
way, Oas  and  Electric 
Light  Companiet' 
Oovemmtnt  and  Mu- 
nicipal Bonda  Botight 
and  Sold. 


Building) 
Cable  Address  :— SABA. 


Investment  Securities 

FOR 

SAVINGS  BANKS  and  TRUST  FUNDS 
b%  BONDS  A  SPECIALTY. 

EDW.   C.  JONES  <&  CO., 


NHW  YORK. 
PHILA.,    -     . 


-  1  NASSAU  STREET. 

-  112  80.  FOURTH  ST. 


MUNICIPAL 

AND 

Public   Service  Corporation 

BONDS. 
E.  H.  ROLLINS  &  SONS, 

BOSTOSf. 

Denver.  San  Franeisco. 

Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

15  Wall  Street.  New  York. 

STATE,  CITY  &  RAILROAD  BONDS 


Boiids  and  InTestment  Securities 

TO  NET  FROM  3  TO  ti%. 

CORRESPONDENCE     INVITED. 

HARRY  B.  POWELL  &  CO., 

WOODSTOCK,    VERMONT. 


INVESTMENTS. 
OENISON,  PRIOR  &  CO. 

DEA.IiBR8  IN 

High      Grade      Bonds. 

,  SEND    FOR    LISTS. 

8  Exchange  Place,  Boston. 
131  Enclld  Avenue,  Cleveland. 

Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS, 

6o  State  Street, 
BOSTON. 

MUNICIPAL    BONDS. 

Securities  Netting  from  S}4  to  Q% 

ALWAYS  ON  HAND. 
Send  for  our  Investment  Circular. 

OUKE    M.   FARSON,    Banker, 

Municipal  Bonds.  "5  Dearborn  Street, 

CHICAGO. 

James  N.  Brown  &  Co., 

BANKERS, 

No.  ea  CEDAR  STREET,  NEW  YORK. 

Dealers  in  Covernment,  Municipal,  Rail* 

road  and  Corporation  Bonds. 
intehjest  allowed  on  deposits. 

Orders  executed  on  N.  Y.  Stock  Exchange. 


MUNICIPAL  BONDS. 

E.  C.  Stanwood  &  Co.. 

BANKERS, 

121  Devonshire  Streets 
BOSTON. 
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North  Carolina.— -.dc^s  of  the  State  Legislature,— We  give 
below  the  status  of  various  bond  bills  which  have  been  under 
discuesion  in  the  State  Legislature: 

Bills  Intkoduckd. 

Elizabeth  Citt— Authorizing  water  and  Bewor  bonds. 

Forsyth  Co.- Authorizing  funding  bonds. 

Franklin  County— Authorizing  bridge  bondB. 

Halifax— Authorizing  bonds. 

Harnkt  Co.- Authorizing  bridge  bonds. 

McIJowKLL  Co— Authorizing  court  house  bonds. 

M  URFRKEHHORO  TOWNSHIP.— Authorizing  funding  bonds. 

Pilot  Mountain- Auihorlzing  bonds. 

WiLKESiiOKO— Authorizing  refunding  bonds. 

Wilson  County— Authorizing  court-house  bonds. 

Bills  Passed  by  IIousb. 
Dunn,  Harnett  Co.    Authorizing  Improvement  bonds. 
Franklin,  Macon  County— Authorizing  bonds. 
Halifax  Co.— Authorizing  funding  bonds. 
EiOH  PiiiNT— AuthorizinK  bonds. 
Waynesville- H.  B.  authorizing  water  and  sewer  bonds. 

Bills  Passed  by  Senate. 

Concord-  Authorizing  the  issuance, of  $12.5,000  bonds. 
DuBiiAM— Authorizing  the  if  suance  of  market-bouse  bonds. 
GUBKNviLLE— S.  B.  authorizing  bonds. 
Ealkiou— 8.  B.  authorizing  $50,000  bonds. 
Reidsville  School  District- 8.  B.  authorizing  bonds. 
Bills  Passed  by  both  House  and  Senate. 

Charlotte— H.  B.  authorizing  .$40,000  funding  bonds. 

Fkanklin  Co.— H.  B.  authorizing  tlie  isnuanoe  of  bonds. 

Goldsuoro  School  District-  Autlioiizing  bonds. 

Gbaiiam,  Alamance  Co.— H.  B.  authorizing  water  bonds. 

High  Point— H.  B.  authoiiziug  the  isftuance  of  bonds. 

Marion— H.  B.  authorizing  the  issuance  of  bonds. 

Scotland  Co.— H.  B.  authorizing  bonds. 

Northiielil,  M.Si»s.—B(.'nds  Proposed.— The  State  Legisla- 
ture ie  coDsidt  ricg  a  bill  providing  for  the  issuance  of  |30,000 
bridge  bonds  by  this  town. 

Oneida  County,  N.  Y.— Bonds  Proposed. — This  county  is 
considering  the  question  of  building  a  court  house.  At  the 
present  time  a  committee  is  at  work  preparing  estimates,  etc., 
as  to  the  coat  of  the  building,  and  it  is  expected  that  they 
will  report  to  the  Board  of  Supervisors  some  time  in  Feb- 
ruary, when  the  necessary  resolutions  providing  for  the 
issuance  of  bonds  will  be  acted  upon. 

PHSSaic,  N.  J.— Bonds  Propo.sed.  — The  City  Council  is  con- 
sidering an  ordinance  providing  for  the  issuance  of  $50,000 
S}4%  10-19-year  (serial)   school  house   bonds.    Securities,  if 


authorized,  will  be  dated  March  1, 1901,  and  the  interest  will 
be  payable  semi-annually. 

Paterson,  N.  J.— Bond  Offering.— PTopoaaila  will  be  re- 
ceived until  2  P.  M.,  February  28,  by  the  Committee  on 
Finance  of  the  Board  of  Aldermen,  John  Johnson,  Chair- 
man, for  1150,000  4^  street-improvement  bonds.  Securities 
are  in  denomiration  of  §1,000,  dated  March  1,  1901.  Interest 
will  be  payable  semi- annually  and  the  principal  will  mature 
March  1,1911.  A  certified  check  for  5;?  cf  the  amount  of 
bonds  bid  for,  payable  to  the  City  Treasurer,  must  accom- 
pany proposals. 

PIqaa,  Ohio.— Bond  Election.— An  election  will  be  held 
April  1,  1901,  to  vote  on  the  question  of  issuing  water-works- 
improvement  bonds. 

Poplar  Bluil,  M.O.— Bond  Election.— At  the  coming  elec- 
tion the  question  of  ist-uing  |3,000  city-hall  and  jail  bonds 
will  be  submitted  to  a  vote  of  the  people. 

Port  Huron,  Ind. — Bonds  Proposed, — Senate  Bill  No.  250, 
recently  introduced,  provides  for  the  legalizing  of  certain 
bonds  of  this  town  and  permits  them  to  be  rt funded. 

Portsmouth,  Ya.— Bond  <yaie,- On  February  11  the  §50,- 
000  4^  paving  and  grading  bonds  were  awarded  to  Season- 
good  &  Mayer,  Cincinnati.  For  description  of  bonds  see 
Chronicle  Feb.  2,  p.  254. 

Princeton  (IlL)  School  District  No.  1.— Bonds  Voted.— 
This  district  has  voted  to  issue  $15,000  i%  Echool-houie  bonds, 
to  mature  |2,500  yearly  on  April  1  from  1903  to  1908,  in- 
clusive.    Interest  will  be  payable  annually. 

Reading,  Mass. — Bonds  Proposed. — The  State  Legislature 
has  been  petitioned  to  authorize  the  issuance  of  |25,000  addi- 
tional water  bonds. 

Reidsville  (N.  C.)  School  District.— Bonds  Proposed.— 
This  district  will  ask  the  State  Legislature  for  authority  to 
issue  .$15,000  school  bonds. 

Kipley,  Tenn. — Bonds  Proposed.— This  place  seeks  legis- 
lative authority  to  issue  $10,0C0  funding  bonds. 

Rochester,  N.  Y.— Bor.ds  Proposed.— A  bill  now  before  the 
State  Legislature  provides  for  the  issuance  of  $70,000  Hem- 
lock Lake  bonds.  Another  bill  permits  the  issuance  of  $300,- 
0O!j  S}4%  5-10-year  (optional)  school  bonds. 

Rocblogbam  Co.,  N.  R.— Bonds  Pnjjosed.— Legislative 
action  is  being  sought  to  permit  the  iesaanceof  |35,000  bonds. 


INVESTMENTS. 


WK  OWN  AND  OFFER 

$76,000 
STATEofCOAHUILA, 

U.  S.  OF  MEXICO, 

6%  GCLD  BONDS. 

Price  to  yield  5'A%. 

Trowbridge   &   Niver   Co., 

CHICAGO,    ILIi. 
First  National  Bank  Buildinir. 

MASON,  LEWIS  &,  CO. 

BANKERS, 

CHICAGO.  BOSTON. 

Olonadnock  Buildlnit,         GO  Devonshire  St. 

MUNICIPAL 

RAILROAD  BONDS. 

CORPORATION  "  ^  '^  '^  ^* 

Choice  Isaucei. 

Street   Railway  and  Gas  Companies. 

LIST  ON  APPLICATION. 


T.  B.  POTTER, 

MUNICIPAL  and      onkinc 
CORPORATION      BONDS, 

172  Washington  Street, 
CHICAGO,         -        .        .         ILLS. 

LIST    ON    APPLICATION. 


INVESTMENT^SECURITIES. 

MUNICII»AL         ) 

RAI1.KOAD       [BONDS 

CORl'OllATION  >  '-'  ^  '^  *^  ^ 
ecuritlea   Nettiusr   from  4Ji  to  6  Per   Cent 
always  on  hand. 

SBND    FOK  LIST. 

ROBY  ROBINSON, 

ATLANTA    GA. 


F.  R.  FULTON  &  CO.. 

Municipal   Bonds, 

171   la   salle   street 

CHiCAGO. 


INVESTMENTS. 


LONDON  AND  PARIS 
EXCHANGE,  Ld., 

Bankers  and  Exchange  Agents. 

HEAD   OFFICE! 

24  Throgmorion  St.,  London,  E.  C. 

The  excbange  Is  prepared  to  entertain 
a  proposal  for  tlie  establlslinient     of 
an  Agency  in  Neiv  York.    High- 
est references  required. 

A.  R.  M ACFARLANE& Co. 

BANXiEItS  A.NIi  BSOKMKS, 

DULUTH.  MINN. 

[Members  American  Bankers'  A88'n.j 

DKALBR8    IS 

Commercial  Paper,  Mortgage  Loans, 

Local  Stocks  and  Real  Estate 

Act  as  aeentg  for  non-resident  property  owners  ans 
investors. 

Barstow,  Jester&Co. 

RAILROAD,  )-r-s^ 

CORPORATION,  h  BONDS 
MUNICIPAL,  ) 

50  Wall  Street, 
New  York. 

Ust  on  application. 


BANKS. 


R.  A.  Lancaster  &  Sons, 

BANKERS. 

No.  10  ^VALL  STREET, 
NEW  YORK. 

DEALERS   IN 

INTESTMENT  and  MISCELLANEOU^ 

SECURITIES. 
Soatliern  Securities  a  Specialty. 


/:r^i^  Gold  Water  Bonds 

»      )0     A  client  of  ours  hasabloclj  of  liiiih-clnss 

^ — '   /C/    K"i''  water  bonds,  wbich  we  can  recom 

mend   as  very  attract  ive  and  sound  securities  for 

conservative  invesKirs  and  ihey  can  be  Dovijjht  to 

net  b^  per  cent.    For  det.iiis  addre*", 

L.OUD  Jt  TllO.HAiS.  Chlcngo,  III. 


TheNiothNationaiBank 

OF- THE  CITY  OF  NEW  YORK, 
407  BROADWAY. 

ALVAH  TROWBRIDGE,  President 
H-  H.  NAZRO,  Cashier. 


Canal    Bank, 

NE\r     ORLEANS,    LA. 

(Successor  of  N.  O.  Canal  &  Banking  Co.) 

CAPITAL,.  81,000,000. 

J.  C  MORRIS,  President. 

EDWARD  TOBY,  Vice-President. 

KDGAR  NOTT,  Cashier. 

Correspondents  —  National  City  Bank,  National 
Bank  of  Commerce,  New  York  ;  Boatmen's  Bank.  St. 
tK)Uls;  N.  W.  National  Bank.  Chicauo :  Merchants 
National  Bank,  Boston,  First  National  Bank,  Chicago. 


FIRST    NATIONAL    BANK 

OF    MILWAUKEE. 

CAPITAL. 81.000.000 

SUBPLUS  AND  PROFITS,     -       8^00,000 

Traiuacts  a  General  Banking  and  Foreign  Exohan«« 

Business.    Collections  receive  Specl&l  Attention. 

OFFICERS: 

P.  Q.  BiGBLOW,  Pres't.       F.  J.  Klpp,  Cashier. 

Wm.  Bioklow,  V.-Prest.  T.  E.  Camp,  Asst  Cashier 


San  Francisco. 
The  First  National  Bank 

OF  SAN  FRANCISCO,  CAX- 

UNITED  STATES  DEPOSITARY. 
Capital,  81,300.000  I  SnrplBB,  81.000,000 

S.  G.  MmPHT.  President,  JA«.  K.  LTXCH.  C^«hier. 

JAMS8  MOPPITT,  V.-l^eS.   .1.  K.  MOPFITT,  Kt»X.OUb. 

General  Banking  Business.    .\ci-<'ucts  >i>ilcltea. 
Commercial  and  Trarelers'  Credit*  issued,  kTall*- 
ble  in  all  parts  of  the  world. 
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Rosean  County,  Minn.— Boads  Proposed.— This  county 
seeks  legislative  action  to  enable  them  to  issue  $46,000  fund- 
ing bonds. 

RassellTille,  A\a.— Description  of  Bonds— The  $12,500 
school  bonds  recantly  authorized  will  be  issued  in  denomiaa- 
tion  of  $100.  Interest  will  ba  at  the  rate  of  Q%,  payable 
annually  in  gold  in  Birmingham.  Priucipal  will  miture  in 
thirty  year:?,  subject  to  call  after  ten  years.  The  date  for 
he  sale  of  these  bands  has  yet  to  be  determined  upon. 

RatherforU,N.  J,— iJond  Bill  Passes  Legislature.— Legia- 
lative  sanction  has  been  given  this  borough  to  issue  $10,000 
funding  bonds. 

St.  Bernard,  Ohio.— Bond  Sale.— Oa  February  7  the  $480  40 
5%  1-10-year  (serial)  sidewalk  bonds  were  awarded  to  the  Ger- 
man National  Bank,  Cincinnati,  at  105*03.  For  description 
of  bonds  see  Chronicle  Jan.  13,  p.  102. 

Salem,  Slasa.— Temporary  Lonn.—Oa  February  7  this  city 
awarded  a  temporary  loan  of  $50,000  to  Blake  Bros.  &  Co., 
Boston,  at  d%  and  $1  premium.  Following  bids  were  re- 
■ceived : 

Blake  Bros,  ft  Co.  (tl  premium). 3% 

Sdgerly  i  Crocker,  Boston S% 

Parkinson  &  Burr,  Boslou 3'029^ 

Loan  was  made  in  anticipation  of  the  collection  of  taxes 
and  will  mature  Oct.  19,  1901. 

Sallna,  Kan. — Bond  O^ermg.— Proposals  will  be  received 
at  any  time  by  O.  W.  Godfrey,  City  Clerk,  for  $11,000  il4% 
1-10-year  (serial)  sewer  bonds.    Securities  are  in  denomiua 
tion  of  |1,100,  and  the  interest  will  be  payable  in  New  York 
•City. 

Savannali  (Mo.)  School  District.— Bond  Election.— Oa 
February  18  the  question  of  issuing  $16,000  school-house 
bonds  will  be  voted  upon.  If  authorized  the  bonds  will  be 
in  denomination  of  $1,000  and  will  mature  one  bond  yearly, 
beginning  February  1,  1903.  Interest  will  be  at  a  rate  not 
exceeding  5^,  payable  semiannually. 

Schenectady,  N.  Y.—Bond  Bill  Passes  Senate.— The  Senate 
has  passed  a  bill  providing  for  the  issuance  of  fire-depart- 
ment bonds. 

Slmcoe,  Ont.— Debenture  Sale.— On  February  2  the  $10,000 
4%  consolidated  debt  debentures  and  the  $2,444  4^^  local-im- 
provement debentures  were  awarded  to  George  A.  Stimson 


Eliot  Nat.  Bank  (t2  premium)..  .3*032 
Blodget  Merrltt  &  Co.,  Boston. .  .3*09^ 


&  Co.,  Toronto,  at  a  small  premium.    For  description  of  se- 
curities see  Chronicle  Jan.  26,  p.  204. 

Stafford  Springs,  Conn.— Bowds  Proposed. — A  bill  is  be- 
fore the  State  Legislature  providing  for  the  issuance  of 
$100,000  water  and  $17,000  funding  bonds. 

Stamford,  Conn.— Bond  Sa^e.— On  February  15  the  $35,000 
d}4%  20-year  gold  sewer  redemption  bonds  and  the  $60,000 
31.^^  20  year  gold  funding  bonds  were  awarded  to  E.  H.  Gay 
&  Co.,  Boston,  at  105"71 — an  interest  basis  of  about  S'lim. 
For  description  of  bonds  see  Chronicle  January  26,  1901, 
p.  204. 

Syracuse,  N.  Y.—Bond  Sale.— We  are  advised  that  the 
$30,000  H  voting-machine  bonds  recently  authorized  have 
been  issued  direct  to  the  Voting  Machine  Co.  of  Jamestown, 
N.  Y.,  in  payment  for  the  machines.  For  full  description  of 
these  securities  see  Chronicle  Jan.  12.  p.  103. 

Taunton,  Mass.— Bond  SaZe.— On  February  8  $15,000  4% 
water  bonds  were  awarded  to  N.  W.  Harris  &  Co.,  New 
York,  at  113-155— an  interest  basis  of  about  3-08^.  Following 
are  the  bids : 

N.  W.  Harris  &  Co.,  New  York..  113-155 
Perry,  Coffin  &  Burr,  Boston. ...ll.'J-Ol 

Blake  Bros.  &  Co.,  Boston 1 12-93 

Jose  Parker*  Co..  Boston 112-87 

Adams  &  Co..  Boston 112-83 

C.  S.  Cummings  &  Co..  Boston..  112-79 
R.  L.  Day  &  Co.,  Boston 112-679 

Securities  are  dated  Jan.  1,  1901,  and  will  mature  Jan.  1, 
1920. 

Thessalon,  Ont. — Debenture  Election, — This  city  will  prob- 
ably vote  during  the  coming  summer  on  the  question  of 
issuing  $5,000  5%  30  year  electric- light-plant  debentures. 

Thorn aston,  Q,a.—Bond  Election.— On  February  21  [this 
town  will  vote  on  the  question  of  issuing  $10,0C0  electric- 
light- plant  bonds. 

Toledo,  Ohio.— Bonds  Authorized.  — The  Park  Commis- 
sioners on  January  18  voted. to  issue  $75,000  bonds  for  boule- 
vard purposes. 

Topeka,  Kan.— Bond  6'aie.— The  $16,433  13  5^  improvement 
bonds  described  in  the  Chronicle  on  February  2  have  been 
sold  to  the  State  Savings  Bank  of  Topeka. 

Tnllahoma,  Tenn.— Bond  Bill  Passes  House.— The  bill 
providing  for  the  issuance  of  $10,000  park  bonds  has  passed 
the  House. 


B.  H.  RoUlns  &  Sons.  Boston...  112-646 

Kstabrook  &  Co.,  Boston 112-67 

L.  Barnum  &  Co..  New  York    .  112-26 

W.  J.  Hayes  &  Sons.  Cleve 112-00 

R.  H.  Rines  &  Co.,  Boston 11193 

W.  R.  Todd  &  Co..  New  York...lll-00 


MISCELLANEOUS. 


THEAUDirCOMPANf 
OF  NEW  YORK. 

Queen  Building,       New  York  Life  Bldg., 
Cedar  &  William  Sts,   La  Salle  &  Monroe  Sts. 
New  York  City.  Chicago. 


An  Audit  by  this  Company 
is  a  Guarantee  that 

1.  The  books   have    been  closed  in  a 

proper  manner. 

2.  Any  carelessness  or   irregularities 

have  been  discovered. 

S.  The  simplest  modes  of  book-keeping 
have  been  suggested. 

4.  If  the  books  do  not  present  a  true 
commercial  situation,  the  fact 
will  have  been  pointed  out. 

Inspections  of  books  are  made  without 
charge,  for  the  purpose  of  quoting 
prices.  Terms  are  reasonable  because 
of  the  despatch  with  which  audits  are 
made  and  reports  are  furnished.  Man- 
agerial oversight  is  given  to  all  ac- 
counting. 


TRANSimSSION  ROPE. 


i 

m 

h 


CORDAGE 


s    m    J 

nhx  SPECIALTIES. 

li       A      E 


THE  AMERICAN 

MANUFACTURING 

COMPANY, 

ea  WA-LIi  BXRHBX,  KSW  YORK, 


MISCELLAMEOUS. 


THE    GRAND    PRIX. 


WAS  AWARDED  AT  THE  PARIS  EXPOSITION  TO 

WHITING'S    STANDARD     PAPERS. 

They  are  the  only  American  papers  which  have 
ever  received  this— the  highest  honor  that  can  be 
conferred.  It  means  they  are  the  most  perfect 
made.  Insist  on  having  them  for  your  fine  corres- 
pondence and  your  office  stationery.  Are  you  using 
Whiting's  IiROger  Papers  in  your  Blault -Books? 
Samples  and  booltlet  free. 

WHITING  PAPER  COMPANY, 
hol.voke,  mass., 

And  150  Duane  Street,  New  York. 


Fred.    H.   Smith, 

STOCK    BROKER,  8  BROAD    ST.,    N.   Y. 

Member  N.  Y.  Con.  Stock  Exchange. 

STOCKS,  BONDS,  GRAIN. 

Bought,  sold  and  carried  upon  moderate  margin 
COMMISSION   I-IOTH. 

Book  of  Railway  Statistics  upon  Application. 
Tel.  8385  Cort.  Kstabllshed  IWS 

WM.   FRANKLIN    HALL 

Accountant, 

'  wlme^SUeit":'      BOSTON,  MASJi 

Books  audited.    Examinations  and  InTOstig* 

tions  conducted  with  the  utmost 

care  and  efficiency, 

Haskins    &    Sells, 

Certified  Public  Accountants, 

Ho.  80  HROJLD  ST.,  jrXW  TOBM.. 


MISCELLANEOUS. 


Patterson,  Teele  &  Dennis, 

CERTIFIED  PUBLIC  ACCOUNTANTS, 
30  Broad  Street,  •  New  York. 


Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES. 

238-240  La  Salle  Street, 

CHICAGO. 

New  York  Office.  52  Broadway. 

J.  G.  WHITE   &  CO., 

Enfijineers,  Contractors, 

29  BROADWAY,  N.  Y. 

Investigations  and  Reports  on 
Electric  Railway,  Gas,  Electric 
Light,  and  Power  Transmission 
Properties  for  Financial  Insti- 
tutions and  Investors. 

Electric    Railways,    Electric    Light   and 
Electric     Power     Plants     Financed 
Designed  and  Built. 

CLINTON  GILBERT, 

2  l¥all  Street,  New  York. 
BANK    AND    TRUST    CO.    STOCKS. 

INVESTMENT     SECURITIES. 


SECURE    BANK    VAULTS. 


GENUINE 
9f  ELDED  CHROME  STEEL  AND  IROK 

&oand  and  Flat  Bars  and  5-ply  Plates  and  Anglei 

FOK  SAFES,  VAULTS,  &C. 

Cannot  be  Sawed,  Cut,  or  drilled,  and  positively 

Burglar  Proof. 

CHROME    STEEL    WORKS, 

Kent  Ave.  Ceap  and  ^oper  St*., 

Sole  ManTers  In  the  U.  8.     BItiOOIi.L.VI«   N.Y. 
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Union  City,  Tenn.— Bowrfs  Proposed.— Refunding  bonds 
to  the  amount  of  |60,000  will  be  issued  if  the  bill  recently 
passed  by  the  State  Senate  becomes  a  law. 

\irgin\a.— Acts  of  the  State  Legislature.— We  show  below 
the  status  of  various  bond  bills  which  have  been  under  dis- 
cussion in  the  State  Legislature: 

Bills  Introduced. 

ACG08TA  County— Authorizing  conrt-lionee  warrants. 
Marion— Authorizing  bonds. 
MoNTooMKKY  CO.— Au  thorlziDg  road  bonaa. 
Bills  Passing  House. 
Abingdon  (TowN)-Authorlzlng  water,  gas  and  electrlo-Hght  bonds. 
Oatali'a  School  District.— Authorizing  refunding  bonds. 
Elizauktii  City  County— Authorizing  $i  0.000  school  bonds. 
Franklintown  School  District.- Authorizing  bonds. 
Williamsburg— Authorizing     water-works     and     flre-department 

bonds.  „  „ 

Bills  Parsing  Senate. 

Abingdon— Authorizing  refunding  bonds. 
Charlotte  County- Authorizing  bonds. 
Chase  City  (Town)— Authorizing  bonds. 
Covington— Authorizing  water  bonds. 
Winchester— Authorizing  bonds. 

Bills  Passing  Both  House  and  Senate. 
Big  Stone  Gap  School  District- Authorizing  school  bonds. 
Clintwood.— Authorizing  bonds. 
Fredericksburg — Authorizing  bonds. 

NoRFOiK- Authorizing   $76,OoO   jail,   $15,000   Improvement    and 
$25,000  school  bonds. 
Page  County— Authorizing  refunding  bonds. 
Rockingham  Codnty— 8.  B.  No.  5,  authorizing  bonds. 
Suffolk  (Town)— Authorizing  sewer  bonds. 

Warren  County,  Miss.— Loan  Not  Awarded.— V7e  are  ad- 
vised that  action  on  the  bids  received  February  4  for  a  loan 
of  840,000  was  indefinitely  postponed. 

Warwick,  N.  \.—Bond  Bill  Passes  Legislature. — The  State 
Legislature  has  passed  a  bill  legalizing  school  bonds  of  this 
town. 

Waterbury,  Conn. — Bonds  Proposed.— The  question  of 
authorizing  the  iesuance  of  $200,000  sewer  bonds  is  under 
consideration  in  the  State  Legislature. 

Bonds  Defeated. — The  House  of  the  State  Legislature  has 
voted  adversely  on  the  bill  providing  for  the  issuance  of 
$300,000  paving  bonds. 

Wayne  County  (P.  0.  Wooster),  Ohio.— Bond  Sale.— Oa 
February  7  $5,760  4.%  bonds  issued  to  pay  part  of  the  cost  of 


constructing  the  "Big  Chippewa"  ditch,  No.  106,  were 
awarded  to  the  New  First  National  Bank  of  Columbus  at 
100'26.     Following  are  the  bids  ; 

Newlst  Nat.  Bk..  Columbus... $6,776  CO  i  Re'Jer.  Holzman  &  Co.,  Clncln.lfi.^eo  00 

W.  J.  HayeH  &  Sons.  Clcve... .  6,'71  50    S.  A.  Kean,  ChicaKO 6,780  tO 

K.  Kleybolte  &Co.,Clncin 6.7H7  tO 

Securities  are  in  denomination  of  $440  and  |.500,  dated 
Jan.  1,  1901.  Interest  will  be  payable  semi-annually  and  the 
principal  will  mature  $1,440  yearly  on  January  1  Irom  1903 
to  190.5,  inclusive. 

Wayne  Township,  Ind. — Subsidy  Defeated.— This  town- 
ship bas  voted  against  the  proposition  to  give  |100,OCO  to  the 
Wabash  Railroad  to  construct  a  line  from  Butler  and  to 
locate  the  company's  shops  in  Foit  Wayne. 

Weir,  Kan. — Bonds  Proposed. — This  city  seeks  legislative 
authoiity  to  issue  $60,000  light  and  water-plant  bonds. 

Welser,  Idaho.— Bond  EUctio-a. — An  election  will  be  held 
February  18  to  vote  on  the  question  of  issuing  $55,0C0  mu- 
nicipal bonds.  If  authorized,  eecarities  will  be  issued  in  de- 
nominations of  |100,  $5(0  and  .'$1,0C0,  and  will  mature  in 
twenty  years,  subject  to  call  after  ten  years.  Interest  will 
be  at  a  rate  not  exceeding  6^.  payable  semiannually. 

We9tbrool£,  Me. — Loan  Authorized. — A  loan  of  $15,060  in 
anticipation  of  the  collection  of  taxes  has  been  authorized  by 
the  Council. 

West  Palm  Beach,  Fla.— ifond  Qifering.— Proposals  will 
be  received  until  12  m,,  March  9,  by  Wilmon  Whilldin,  Mayor, 
for  $5,000  6;?  10  20  year  (optional)  improvement  bonds.  Se- 
curities will  be  issued  in  denominations  of  $100  and  upwards, 
to  suit  purchaser.  Interest  will  be  payable  annually  at  the 
office  of  the  Town  Treasurer.  The  above  issue  will  represent 
the  total  indebtednees  of  the  town.  The  assessed  value  for 
1900  was  $130,603— about  one-third  actual  value. 

Wood  County,  ys\9.— Bonds  Proposed.— K  bill  recently  in- 
troduced in  the  State  Legislature  provides  for  the  issuance  of 
$60,000  bonds. 

Woonsocket,  R.  I.— Bonds  Proposed. — Bills  authorizing 
the  issuance  of  $50,000  water-works  improvement,  $2u0,000 
sewer  and  .$^00,000  funding  water  bonds  are  before  the  State 
Legislature. 

Worcester,  Ma»B.— Temporary  Loan.— This  city  on  Febru- 
ary 1  borrowed  $200,000  Irom  F.  S.  Mosley  &  Co.,  Boston,  at 
3^  discount.    Loan  matures  Oct.  1,  1901. 


MISCELLANEOUS. 

1850.  1901. 

The  United  States   Life 
Insurance    Co. 

/JV    THE    CITY    OF    NEW    YORK. 


Geo.  H.  Burford,  President. 


FITSTAlSrCE  COMMITTEE: 
Geo.  G.  Williams,  pres.  chem.  Nai.  Bunk 
John  J .  Tucker,  -      -      .      Buuaer 

E.  H.  Perkins  Jr.,  Pr.lmp.<£Trad  Nat  Bit. 
James  R.  Plcm,       ....       Leather 


Active  and  sueros.s fill  At/eiits  tvho  desire 
to  rnahe  1)1  JtJJCT  VONTliACTS  with  this 
'well-eiitHhiisli ed  n >ul prof/ressive  Comxmny, 
thereby  securing  for  themselves  not  only  an 
immediate  return  fur  their  work,  but  also 
an  inci'easinfi  tinniial  income  commensur- 
ate with  their  siireess,  are  invited  to  com- 
municate with  ItlCIIAltlt  E.  COCHRAN, 
Xhitd  Viee-1'resident,  at  the  Company's 
Office,  277  liroadway,  Neiv  York  City, 


AssetN,  over  $  %0U0.000. 

Insurance  in  Force,  over  $40,000  000. 


ASSETS 
REALIZATION    CO., 

Ashland  Block,  Chicago, 
142  So.  Fourth  St.,  Philadelphia, 

Will  buy  the  assets  of  estates 
in  process  of  liquidation,  any- 
where in  the  United  States. 


Municipal   and   Corporation    Bonds 

To  net  the   Investor 

3  to  S%  Per  Cent. 

Lists  Benton  application. 

W.   J.    HAYES  &  SONS 

111  ConKrnna  street,  Bonton. 

Chamber  of  Commerce  Blds<t 

CloTeland,  Oblo, 


MISCELLANEOUS. 


READY  FEBRUARY  18. 


THE     FINANCIAL     REVIEW. 

ANNUAL. 

A   YEAR  BOOK  OF  FINANCIAL  INFORMATION— 282  PAGES. 

Includes  a  copy  of  the  January  issue  of  the  Ijjvestoks'  Supplement. 
Also  a  five-year  monthly  range  of  Stock  and  Bond  Quotations. 

BOUND  IX  CLOTH i$2  OO 

WILLIAM    B.     DANA    COMPANY,    PUBLISHERS, 
Pine  Street,  Corner  Pearl  Street,  Ne^v  York. 


Augustus    Floyd, 

83  PINE  STREET,  NETT  YORK, 

DBALBR  IN 

tiOCAL  INVESTMENT   SECURITIES 

CITY  KR.  AND  GAS  CO.  BOND8. 
MUNICIPAI.  BONDili. 

Fred.  M.  Smith, 

70  SOUTH  STREET. 

AUBIIRIW,  NE1¥  YORK, 

Auctioneer.     Appratner     and      Nesotlator 

Makes  a  specialty  of  solUnif  all  kinds  of  Securities 
bv  Ai'C'l'lON.  Stocks  and  Bonds  thoroughly  ad- 
vertised will  briuK  buyers  when  It  is  known  tne 
biuheHC  bidder  is  the  fortunate  buyer. 

Wisconsin    Trust     Co. 

ITIIL.WArKEE,  WIS. 

Capital  (Fully  Paid),     •      •      $250,000 
Transact  a  General  Trust  Business. 

OFFICERS: 

K.  N.  Finney,  Pres't.  H.  A.  J.  Upham.  2d  V.-Pt. 

Fred'k  Abbot,  V.-Prcst.     A.  A.Hathaway.Sec.&Tr. 

J.  M.  W.  Pratt,  Trust  Officer. 


The  Mutual   Benefit 

life  insurance  co..  newark.  n.  j. 

President 


AMZI  DODD,       .   _^ .       . 

Assets  (Market  Values)  Jan.  1, 1«01....t74.3li.4r8  25 

Liabilities t;8.1N-.,l03  84 

Surplus  (N.  J.  and  N.  Y.  SUndard)....    6.1^5,364  91 

THE  NEW   POLICY  CONTRACTS 
OF  THE 

MUTUAL   BENEFIT 

Contain 

Special  and  Peculiar  Advantages 

which  are  not  combined  in  the 
POLICIES  OF  ANY    OTUKR   COMPANY 


Supplement  File  Cover. 

We  have  a  new  File  Cover  for  holding  the  CHBOX- 
ICLK  SUPPLEMENTS.  It  Is  a  jtriDK  file  Similar  t* 
the  one  used  for  fllinjj  the  Chbomclk,  but  adapted 
especially  for  the  Scpplemexts, 

Price,  50  cents,  or  68  cents  sent  by  mail. 

WILLIAM  B.  DANA  COMPANY. 

76«  PINE  STREET.  NEW  YOBK. 
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THE    CHRONICLE. 


fVou  LXXIl, 


'Sviuktxs  awd  Sr0liers  ®ut  nt  ^jettr  "Icirfe. 


CHICAGO. 


Schwartz,  Dupee  &  Co., 

Sfocks,  Grain  and  Provisions, 

9    Board    ot    Trade, 

CHICAGO. 

T  IWew  Street,  New  York. 


CHICAGO. 


EDWIN  L.  LOBDELL, 

Stocks  and  Bonds, 
'♦The  Rookery,"       CHICAOO,  ILL. 

MEMBER  NEW  YORK  STOCK  EXCHANGE. 
CHICAGO     STOCK    EXCHANGE. 


Bartlett,  Frazier  &  Co., 

STOCKS  AND  GRAIK. 


PHILADELPHIA. 


WESTERN  UNION  BUILDING 
CHICAGO. 


PRIVATE   WIRE8. 


A.  O.  Slaughter  &  Co., 

BANKERS    AND    BROKERS, 

113-117  LA  SALLE  STREET, 

CHICAGO,  ILL. 

Members    New  York   Stock  Exchange,   ChicaKO 
Stock  Exchange  and  Chicago  Board  of  Trade. 


CINCINNATI. 


W.    E.    Hutton  &  Co., 

CINCI^nVATI,   OHIO. 

BROKERS  AND  DEALERS  IN  ALL 

CINCINNATI  AND  OHIO 
SECURITIES. 


PITTSBURG. 


Irwin,  Ballmann  &  Co.j 

Brokers  and  Dealers  In 

Cincinnati  Bonds  and  Stocks, 

37  East  Third  St..  CttnoinnatI,  Ohle. 


Seasongood  &  Mayer, 

.  W,  Corner  Third  and  Walnut  Streets, 
CINCINNATI,  OHIO. 

MUNICIPAL  BONDS. 

Hlsrh-Grade  City,  County,  Town  and  School  Bonds 
lasaed  in  leading  prosperous  States  of  the  Cnlon, 
especially  adapted  for  safe  and  permanent  invest- 
ment lor  Estates  and  Trust  Funds. 

PACIFIC  COAST. 


HaNRT  ST.  GOAR,  EDWABD   POLLITT 

Members  Stock  and  Bond  Exchange. 

Edward   Pollitz  &  Co., 

STOCK  AND  BOND  BROKERS, 

Hawaiian  Sugar  Stocks  a  SpBoiaiiy 

403  California  Street, 
SAN     FRANCISCO,     CAL,. 


Henry    Sproul    &    Co., 

PITTSBURG,   PA. 

MEMBERS 
NEW  YORK  ) 

PHILADELPHIA  /        Stock 

CHICA6}0  f  Exchanges. 

PITTSBURG  3 

AND 

CHICAGO  BOARD  OF  TRADE. 


Edward  B.  Smith  &  Co. , 

BANKERS, 

The  Bourse,  5(h  Street  Phil  lidelptaia. 

83  Cedar  Street,  cor.  BroadwaF,  New  York. 

Members  New  York  and  Phila-  Stock  Exchanges. 

E.    W.    Clark    &    Co., 

BANKERS  AND  BROKERS, 

No.  139  South  Fourth  St., 

PHILADELPHIA. 

Transact  a  general  banking  business.  Allow  In- 
terest on  deposits, 

Members  of  the  Philadelphia  and  New  York  Stock 
Exchanges,  and  connected  by  private  wire  with  New 
York. 

W.  G.  Hopper,  h.  S.  Hopper, 

Members  of  Philadelphia  Stock  Exchange. 

Wm.  G.  Hopper  &  Co., 

STOCK  AND  BOND  BROKERS, 
28  Sonth  Third  Street,  Philadelphia 

Investments  receive  our  special  attention.  Infor- 
mation cheerfully  furnished  regarding  present 
holdings  or  proposed  Investments. 


N.    Holmes  &  Sons, 

BANKERS, 

PITTSBURG,   PA. 


CORRESPONDENTS : 

Bank  of  New  York,  N.  B.  A. 

First  National  Bank  of  Philadelphia. 

PITTSBURG,      PA 

>ST.&BLI8HliD    1871. 

Whitney  &  Stephenson, 

BANKERS  AND  BROKERS, 

No.  209  FOURTH   AVENUE. 

Oldegt  Pittsburg  Members  N.  Y.  Stock  Exchange. 


John  H.  McQuillen  &Co. 

BANKERS  AND  BROKERS, 

104  SOUTH  FOURTH  STREET. 

PHILADELPHIA. 

Members  Philadelphia  Stock  Exchange, 
SOUTHERN. 


Ladd  &  Tilton, 

BANKERS, 

PORTLAND,   OREGON. 

ESTABLISHED  IN  1859. 
Transact    a    General    Banklnar    Business. 

COLLECTIONS  Given  Special  Attention. 


Oliver  C.  Fuller  &  Co., 

INVESTMENT  BANKERS, 

MIL^VAUKEE,  \*  IS. 

DEALERS   IN 

Municipal,    Railroad    and    Corporation 
BO]X33S. 

A.    Strassburger, 

STOCKS    AND    BONDS    BROICER. 

Southern  iNVEsrr^ENT  Securities. 

MONTOOMEinT,  A.I.A.. 


T.  Mellon  &  Sons'  Bank, 

PITTSBURG,    PA. 

SENERAL     BANKING,     COLLECTIONS, 
INVESTMENTS. 


ST.  LOUIS. 


Whitaker  &    Company, 

Successors  to 
WHITAKER  &  HODGMAN, 

BOND  AND  STOCK  BROKERS, 

300  Nortb  Foartli  Street, 
ST.    EOUIS. 


Richardson  &   Clark, 

BANKERS, 
25  Exchange  Street,  Providence,  R.  I. 

Transact  a  general  banking  business.  Bonds, 
Stocks  and  Local  Securities.  Commercial  Paper 
bought  and  sold  on  commission.  Private  wires  to 
New  York,  Boston  and  Philadelphia 


A.  G.  Becker  &  Co., 

[  INOOBPO  RATED.  ] 

COMMERCIAL.  PAPER, 
S.  W.  Cor.  Monroe  &  La  Salle  Sts.,  Chicago,  111. 


William  Wilson  &  Sons,  Established  1802. 
Wilson,  Colston  &  Co.,  "  1867. 

Wilson,  Colston  &  Co., 

Members  of  Baltimore  Stock  Exchange, 

BANKERS, 

316  East  Baltimore  Street,  Baltimore. 

Investment  and  Miscellaneous  Securities  a  speo- 
laity,  and  whole  issues  handled. 

Exceptional  facilities  for  dealings  in  all  classes  of 
Southern  Bonds.  Loans  on  Collateral  Securitlei 
negotiated.  ♦ 

WYNDHAM  BOLLING, 

BANKER  AND  BKOKER, 

ItICiI9IO]\D,  VIRGINIA. 

Southern  Securities, 

Virgfinia  Bonds, 

Virginia*Carolina  Chemical  Co.  stock. 

Reference— Mechanics'  National  Bank.  New  Yor  . 

Davenport    &  Co., 

BANKERS    AND    BROKERS, 

RICHMOND,  VIRGINIA. 

ESTABLISHED   1860. 

Correspondence  solicited  and  information  fur- 
nished about  Southern  State,  Municipal  and  Rail- 
road Investment  Securities. 

Reference— Bank  of  New  York,  N.  B.  A. 

Mottu,  de  Witt  &  Co., 

Bankers  and  Brokers, 

NORFOLK,   VA. 

SOUTHERN    INVESTMENTS. 

John   W.    Dickey, 

BROKER, 

AUGUSTA,  GA. 

SOUTHERN  SECURITIES. 


ST.  PAUL. 


Chas.  H.F.Smith  &  Co., 

INVESTMENT    SECURITIES, 

STOCKS,  BONDS  AND  GRAIN, 

Pioneer  Press  Bldg.,        ST.  PAUL,  MINN 

Members  of  New  York  Stock  Exchange 
Members  of  Chicago  Board  of  Trade. 
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Transient  matter $4  20 

STAin>INO  BUBINBSS  OARDS. 

Two  Months         (8  times)..  22  00 


PUBLISHED  WEEKLY. 

Terms  of  Sabsciiptlon— Payable  in  Adranee: 

For  One  Year $10  00 

For  Six  Months 600 

European  Subaorlptlon  (Inolading  postage) 13  00 

Enroi>ean  Sabaorl  ptlon  Six  Months  (Inoladlng  postage) 7  50 

Annual Sabsorlptlon  In  London  (Inclading  postage) A2  148 

BlxMos.  do.  do.  do.  ..41  lis. 

Above  subscription  Includes — 
Thb  Quotation  Sctpplbm but  I  Stbbbt  Bailwat  Supflembnt 

Thb  Invbstobs'  Supplbmbnt         I  Statb  Ain>  Oitt  Supplement 

Terms  ol  AdTertlsIng— (Per  Inch  Space.) 

Three  Months  (13  times) .  .$29  00 
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London  Agents: 
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CLEARING  HO  USB  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Feb.  23,  have 
been  $1,784,113,324,  against  $2,032,551,123  last  week  and 
$1,417,273,461  the  corresponding  week  of  last  year. 


Olbabinos. 
JUtwrru  by  TtUgraph. 


Mew  York.... 

BoBton. 

Philadelphia. 
Baltimore.... 

ChlooKO 

8t.IjOuls 

New  Orleans. 


Seven  cities,  6  days. 
Other  oltles,  6  days 


Total  all  oltles, 6  days. 
All  oltles,  1  day 


Total  all  oltles  for  week. 


Week  Ending  February  23. 


1901. 


1951,376,861 
87  882,816 
89,087,174 
14,665.101 
91,466.123 
27,961  7i9 
6,886,018 


tlJ93H,763,963 
180.107,49a 


$1,418  871,465 
865.811.869 


tl.784,113,884 


1900. 


1694,262,897 
78,737,656 
61,787,913 
11,730.632 
94.0S7,v34 
22,437.98^ 
8,518,141 


1961.477.309 
161.018,497 


11,182.495.801 
294,777,655 


«1.417,273.461 


P.  Otnt 


+87  •© 
+110 
+14-8 
+250 
-28 
+216 
-19-7 

+28-8 
+l)-9 


+26-4 
+839 

+25  9 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot, 
of  course,  furnish  them  to-day,  bank  clearings  being  made 
up  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
hence  in  the  above  the  last  twenty-four  hours  of  the  week 
have  to  be  in  all  cases  estimated, as  we  go  to  press  Friday  night. 
We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  end- 
ing with  Saturday  noon,  February  16,  and  the  results 
for  the  corresponding  week  in  1900,  1899  and  1898  are 
also  given.  In  comparison  with  the  preceding  week 
there  is  a  decrease  in  the  aggregate  exchanges  of  two 
hundred  and  fighty-three  million  dollars,  the  loss  at 
New  York  being  three  hundred  millions.  Contrasted 
of  1900  the  total  for  the  whole 
gain  of  30  9  per  cent.  Compared 
1899  the  current  returns  record  an  in- 
cent,  and  the  excess  over  189S  is  31*3 
Outside  of  New  York  the  increase  over  1900  is  12*1 
The  excess  over  1899  reaches  23  8  per  cent,  and 


with     the      week 
country    shows    a 
with  the  week  of 
crease  of  J9'0'  per 
per  cent 
per  cent 


making  comparison  with  1898  the  gain  is  seen  to  be  27'4  p.  o. 


OUarinoi  <*t- 


New  York.... 
PhllaJelphla. 

PlttBburif 

Baltimore.... 

Buffalo 

Washington.. 

Albany , 

Rochester.... 

Syracuse 

8cranton , 

Wilmington.., 
Blnehamton.. 
Chester , 


Total  Middle..... 

Boston 

Providence 

Hartford 

New  Haven 

Sprlngfleid 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Holyoke 

Total  New  Bng.. 

ChlcaRO 

Cincinnati 

Detroit 

Cleveland 

Milwaukee. 

Columbus 

Indianapolis 

Peoria 

Toledo 

Orand  Rapids 

Dayton  

Kvansvllle 

Yonngsto  wn 

SprlnKfleld,  111 

Lexington 

Akron 

Kalamazoo 

Rockford 

Springfield,  Ohio.. 

Canton  

JacksonviUe,  111... 

Oulncy 

Bloomington. 

Tot.  Mid.  West' n 

San  Francisco 

Salt  Lake  City 

Portland 

Los  Angeles 

Seattle 

Spokane 

Tacoma. 

Helena. 

Fargo 

Blouz  Falls 

Total  Paollio 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

DesMoines 

Davenport.. 

Sioux  city. , 

Topeka 

Wichita 

Fremont. 

Hastings 

Tot.  other  West.. 

St.  LoDls 

New  Orleans 

Louisville 

Oalveston 

Houston 

Savannah 

Richmond 

Memphis. 

Atlanta 

Nashville. 

Norfolk 

Augusta 

KnoxviUe 

Fort  Worth 

Birmingham 

Macon 

Little  Rook 

Chattanooga 

Jacksonville 

Total  Southern.. 

Total  all 

Outside  N.  York. 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton. 

St.  John 

Victoria 

Vancouver 

Total  Canada.... 
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525.400 
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8,414, H6H 
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8.887.668 

2.228,677 

2.C01.046 

1,213,75( 

1,00m,838 

786,735 

826.137 

604,806 

495,1H5 

691,800 

808.804 

354.409 

325.38) 

346  640 

148,867 

273,»«8 

241.846 


196,104  596 

23,425.835 

3  077,230 

1,913.71K 

8.084,310 

1.992,955 

8fe7,4:-;6 

94548::) 

816.910 

345.533 

173,707 


36,688.117 

14,693,607 

8,467  896 

6.000.000 

4.641,662 

4,43!<,12ll 

4,175.635 

1,47«.H63 

■570,666 

1,219,821 

1.130,953 

575,779 

107,610 

166,374 


47  847,»l?8 

431C6.240 

ll.»<12  8S4 

9.'J11.757 

4,200,OCO 

3,b58  157 

4,8U6  746 

3.682817 

8.244.482 

8,366,926 

1,543, 2H>' 

1,297,577 

1.65«,495 

609,511 

1,108.818 

1,000,000 

716,000 

65a.9-'6 

476,120 

338,878 


96  613,468 

2,032551,128 

"702427  435 

13  013  2-6 

10  35S  193 

1.9.%rt  307 

l..SCO,000 

783,4!J4 

78J.055 

475,.~ir 

637.976 


89,189.000 


985,316.975 

81.t01.8«l 

26.470.811 

19,911,628 

4,738,889 

8,32H,156 

2,729,407 

1,859.766 

I,ll>2.816 

1.116,749 

1,016,871 

890,500 

288.387 


1.008.147,945 

126,206,656 

6,8(53,600 

2,315,374 

1,672,522 

1.296,it5 

l,S01.7H5 

1.088,804 

1,107,443 

499,928 

466,580 

883,035 


142.695.317 

122.076  284 

16,621,600 

8.866,180 

10,834.218 

8,193.802 

4,fe02,200 

8,111,487 

1,701.668 

1,918.868 

1.250.661 

941.112 

849.965 

884,817 

890.808 

480,711 

424,000 

317,891 

293,319 

866.01K 

876,966 

122,891 

250.000 

lg6.916 


180,908,713 

19.227  949 

2,036.642 

1,791.922 

8,680,614 

1,661.948 

1.241,804 

7t5.956 

605,210 

8>-5.815 

108,841 
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P.  Otnt 
+437 
+148 
+488 
+  10  9 

+4-9 
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+6C 

+8  6 
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+40-4 

+110 
+8*« 
—68 
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+7"4 

+11-7 
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-26-8 
+8-6 

+12-6 
+6*7 


80,226.000 

18,150.475 

8,B48,77a 

6.534,058 

41.:  65  311 

4.137.98*^ 

8,814,924 

1,211,991 

578.087 
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616.e6'' 

52152: 

124,637 
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+28-7 

+17  9 

+34  b 
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+24-9 
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+0*1 

+29  2 
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+39-5 
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+9-6 

+29-1 
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— 28*5 
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+617 
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+2131 

+17-6 
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+8-4 
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+9  5 

+22  1 

+33J!> 

+29-1 

+83  4 

+10  4 

-18-6 
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1899. 


42,908.891 

81.375.19 

13.526.735 

10.371,373 

3,9S9,60( 

4,034. 02^ 

6,91.5,117 

4.000.  OOf 

8.457.935 

1.952  30H 

1,4358J0 

1.419.97ii 

1,764  959 

633.946 

708,495 

800.00C 

711.00( 

627  22" 

848,li;7 

276.113 


87.880.704 

.552  sii.aab 


626,995.658 

13  716  8771 

9.473,743 
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191.783 


e8,«4H  440 

J6J 

587 

IJS.U  93^' 
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030.604 


80.090,888 
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1.880.707 
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1  S58.844 
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199.679 
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ST  RE  El   RAILWAY   SUPPLEMENT. 

A  new  number  of  our  Street  Kailway  Supple- 
ment, revised  to  date,  is  sent  to  our  subscribers  to- 
day. The  editorial  discussions  in  the  Supplement 
embrace  the  following  topics — 

DAMAGE  BY  ELECTROLYSIS. 

ELECTRIC  EQUIPMENT  OF  MANHATTAN  RAILWAY. 

COMPRESSED  AIR  AS  A  MOTIVE  POWER. 

A  COMPOSITE  STEEL  AND  CONCRETE  TIE. 


THE  FINANCIAL  SITUATION. 

Other  than  the  progress  made  in  what  has  been 
called  the  iron  and  steel  deal,  the  incidents  of  the 
week  have  not  been  of  a  striking  character.  The  most 
important  development  in  an  industrial  way  is  the 
method  adopted  by  which  affairs  are  shaping  them* 
selves  so  as  to  restore  the  money  market  to  a  more 
normal  condition.  "We  say  to  a  more  normal  condi- 
tion, because  the  recent  large  additions  to  bank  loans, 
as  we  remarked  last  week,  was  a  special  feature,  in 
considerable  measure  temporary,  the  Clearing  Ilouee 
institutions  having  been  for  the  time  being  made 
the  go-between  in  carrying  out  the  large  negotia- 
tions which  have  recently  been  effected  through  our 
leading  banking  houses  in  behalf  of  our  railroads  and 
other  companies.  This  prospective  relief  of  the 
banks  is  now  in  process  of  being  attained  through 
bond  offerings,  quite  a  number  of  which  were  an- 
nounced last  week.  Another,  that  of  the  Keading 
Railroad,  has  been  advertised  this  week,  its  purpose 
being  to  meet  in  part  the  Jersey  Central  purchase. 
"When  these  securities  have  been  sold  and  distributed 
among  investors,  the  bank  money  temporarily  tied  up 
will  be  released. 

The  more  immediate  future  of  the  money  market  can- 
not however  be  wholly  free  from  uncertainty,  at  least 
until  the  terms  of  the  iron  and  steel  consolidation 
are  announced,  until  the  legislation  in  progress  at 
Washington  as  to  tax  reduction  is  completed,  and 
until  the  question  of  gold  exports  is  determined.  To 
be  sure,  as  foreign  exchange  rates  now  stand  they 
are  far  from  the  gold-exporting  point.  But  the  sud- 
den disturbance  and  advance  in  that  market  on  Tues- 
day, only  to  drop  later  to  lower  figures,  shows  how 
sensitive  it  is,  and  strengthens  the  belief  that  it  is  at 
present  being  manipulated.  Of  course  the  foreign 
trade  situation  is  in  such  a  shape  as  apparently  to 
negative  a  gold  outflow.  But  that  was  just  as  true 
when  we  were  shipping  gold  in  January,  and  May 
and  June  last  year.  Moreover,  the  January  trade 
statement,  although  extremely  favorable  as  it 
stands,  when  examined  more  critically  shows  that 
the  gain  compared  with  January  1900  was  wholly 
due  to  cotton,  wheat  and  produce,  and  not 
to  manufactures.  Then,  besides  that,  prices  of 
iron  and  steel  and  allied  articles  are  still  low  in 
Europe,  and  we  see  it  stated  in  our  latest  foreign  re- 
ports that  Great  Britain  is  actively  at  work  modern- 
izing machinery!  so  as  the  better  to  compete  with 
Germany  and  America.  Altogether  there  is  a  sug- 
gestion of  change  to  a  less  favorable  state  of  some  of 
the  articles  which  we  are  exporting  quite  freely  now. 
As  to  the  tax  reduction  legislation  at  Washington,  there 
have  been  suggestions  this  week  of  a  disposition  on 
the  part  of  the  joint  committee,  in  view  of  the  large 
appropriations,  to  report  a  disagreement  and  drop  the 
matter  of  reduction  at  this  session.  What  is  the  exact 


situation  that  may  lead  to  this  result,  if  the  report 
proves  true,  it  is  impossible  to  know  until  Congress 
adjourns;  but  we  fear  it  will  only  add  another  year  of 
dependence  upon  Government  bond  purchases  to 
keep  the  money  market  from  disturbance,  which  is  a 
very  poor  reliance. 

On  Saturday,  the  9th  of  the  current  month,  the 
Illinois  Central  Railroad  celebrated  at  Chicago  the 
fiftieth  anniversary  of  the  signing  (February  10  1851) 
by  the  Governor  of  Illinois  of  the  Act  incorporating 
that  company.  At  this  celebration  the  President,  Mr. 
Stuyvesant  Fish,  delivered  an  address  in  which  be 
took  occasion  to  bring  together  in  a  brief,  graphic 
way  the  more  conspicuous  facts  in  the  history  of  the 
undertaking — its  start,  growth  and  originating  in- 
fluence. It  is  always  interesting  and  instructive  to 
recall  the  development  of  a  great  enterprise.  We  need 
hardly  say  that  no  class  of  work  will  better  repay  such 
a  study  than  railroads.  Since  the  fourth  of  July  1828, 
when  the  first  rail  on  the  Baltimore  &  Ohio  Railroad 
was  laid,  the  marvelous  system  this  country  pos- 
sesses has  been  created  and  brought  to  its  present 
state  of  efllciency.  Closely  linked  as  it  is  with  pro- 
ducers, with  commerce,  with  consumers,  with  invest- 
ors, with  labor,  and  with  national  intercourse,  it  ob- 
viously touches  the  country's  social  and  material  in- 
terests at  more  points  than  any  other  department  of 
work. 

A  conspicuous  position  in  this  wonderful  develop- 
ment is  held  by  the  Illinois  Central  Railroad,  and  this 
is  one  of  the  facts  that  President  Fish  sought  to  bring 
out  in  his  address.  In  the  first  place  it  was  the  long- 
est road  (706  miles)  that  had  been  undertaken  in  the 
United  States,  or  indeed  in  the  world,  under  a  single 
management  at  the  date  of  its  incorporation.  The 
Erie,  which  was  opened  May  14  1851  from  Pier, 
mont  to  Dunkirk  (444  miles)  is  described  in 
the  report  of  the  Seventh  Census  "as  being 
then  the  longest  continuous  line  of  railroad  in  the 
world.''  Another  fact,  which  is  of  greater  moment, 
is  that  the  Illinois  Central  is  distinguished  for  being 
the  first  considerable  railroad  enterprise  in  the  North- 
west; altogether  Illinois  had  at  that  time  only  111 
miles  of  road  while  Wisconsin  had  but  20  miles,  and 
not  a  mile  had  been  built  west  of  Illinois.  To  fully 
appreciate  the  foregoing  facts  and  the  boldness  of  the 
undertaking,  it  must  be  remembered  that  the  pro- 
jectors'proposal  was  *'to  build  through  a  trackless 
wilderness  utterly  destitute  of  men  and  material  706 
miles  of  railroad  and,  when  built,  thereafter  to 
maintain  and  operate  it."  Even  Chicago  in  1850  had 
a  population  of  only  29,963;  furthermore,  the  total 
taxes  in  1851  levied  in  that  city  reached  but  $63,385; 
as  to  railroad  connections  the  city  had  none,  either 
east  or  west,  the  only  railroad  entering  the  city  being 
the  Chicago  &  Galena  Union,  now  the  Chicago  & 
North  Western,  and  that  road  only  ran  to  Elgin,  43 
miles. 

It  is  all  well  enough  to  day  to  look  on  these  con- 
ditions and  belittle  them.  The  miracle  wrought  by 
railroads  in  the  West  is  now  historical ;  then  this  pro- 
ject called  for  faith  without  a  fact  to  support  it — 
faith  wholly  ''the  evidence  of  things  not  seen" — a 
rare  article  where  capital  is  to  be  ventured.  It  may 
be  said  that  these  pioneers  had  a  Government  grant 
to  encourage  them.  To  be  sure  they  had.  But  what 
was  that  in  1850  ?  Consider  it  as  a  Wall  Street  col- 
lateral.   The  so-oalled  inducement  was  merely  a  grant 
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by  Congress  to  the  States  of  Illinois,  Mis'sissippi  and 
Alabama  of  the  alternate  even-numbered  sections 
of  lands  for  the  purpose  of  making  a  "National 
Highway"  from  the  upper  Mississippi  to  Dubuque, 
and  from  the  Lakes  at  Chicago  to  the  Gulf  of  Mexico. 
This  land  at  the  time  of  the  grant  had  no  market 
value  ;  it  had  for  twenty  years  been  up  for  sale  with- 
out finding  purchasers.  Even  Congress  did  not  con- 
sider the  grant  a  gratuity,  but  simply  a  way  and  the 
only  way  to  secure  value  for  the  alternate  pieces  it 
retained;  so  when  it  gave  Illinois  the  land,  it  doubled 
the  Government  price  of  the  reserved  sections.  If  men 
bold  enough  and  capitalists  optimistic  enough  could  be 
found  to  do  the  work  and  furnish  the  money  for  the 
enterprise  named,  the  Government  had  no  doubt  it 
would  be  able  to  sell  each  acre  in  its  reserved  half  of 
the  land  at  a  price  it  was  then  asking  for  each  two 
acres  without  finding  a  buyer  ;  but  what  the  company 
that  had  to  run  the  road  after  it  was  built  could  re- 
alize was  quite  a  different  problem.  Do  not  let  us  for- 
get also  that,  in  connection  with  operating  the  road, 
an  added  charge  was  put  on  the  capitalists  and 
projectors  to  pay  from  the  start.  The  State  in  turn- 
ing over  the  Congressional  grant  of  land  to  the  com 
pany  made  a  perpetual  reservation  for  itself  of  seven 
per  cent  of  the  gross  receipts  of  the  railroad. 

But  as  it  happened  the  road  was  not  only  chartered 
but  was  built,  and  as  if  by  magic  the  wilderness 
blossomed.  The  State,  which  had  been  bankrupt  be- 
fore, almost  immediately  took  its  position  as  one  of 
the  foremost  commonwealths  in  the  Union,  while 
Chicago  at  once  began  a  rate  of  development  never 
before  equaled.  Probably  the  general  result  may  be 
best  summarized  by  observing  that  Illinois  in  1850 
ranked  among  the  thirty-one  States  the  eleventh  in 
population  and  the  seventeenth  in  wealth;  in  1860, 
ten  years  later,  it  stood  fourth  alike  in  population 
and  wealth.  It  should  be  noted  that  last  year,  that 
is  in  1900,  the  Illinois  Central  paid  to  the  State  as  the 
proceeds  of  the  seven  per  cent  of  its  gross  earnings, 
which,  as  already  remarked,  was  reserved  by  the 
charter,  $784,093.  These  are  some  of  the  facts — 
n^ny  more  of  a  like  character  could  be  added  — 
which  the  public  should  not  overlook  when  attempt- 
ing to  legislate  with  reference  to  railroads. 


The  annual  report  of  the  Delaware  Lackawanna  & 
Western  KR.  for  the  year  1900,  while  showing  less 
favorable  results  than  the  report  for  the  year  pre- 
ceding, must  be  regarded  on  the  whole  as  very 
satisfactory.  The  strike  of  the  anthracite  coal 
miners  in  September  and  October  was  a  serious 
event  for  the  Lackawanna  the  same  as  for  the  other 
anthracite  roads.  Aside  from  the  direct  loss  there; was 
much  indirect  loss.  For  instance,  the  road  ordinarily 
carries  coal  west  to  Buffalo,  and  sends  its  cars  back 
filled  with  grain  for  the  seaboard.  While  the  strike 
lasted  the  company  had  no  coal  to  ship  West  and  hence 
its  trains  had  freight  to  move  in  only  one  direction. 
Then  also  the  policy  adopted  by  the  new  management 
of  practically  re-building  the  road  and  charging  the 
coat  to  expenses  was  continued  daring  the  year. 
While  gross  earnings  in  the  twelve  months 
fell  off  $437,359,  expenses  were  added  to  in 
the  sum  of  over  two  million  dollars— $3,017,653. 
Examination  of  the  expense  account  shows  that  $1,- 
321,140  of  the  augmented  outlays  was  upon  main- 
tenance of  way.  and  structures  and  upon  maintenance 
of  equipment.   What  President  Truesdale  in  his  Intel- 


ligent and  far-sighted  way  is  doing  is  simply  to  bring 
the  road  up  to  modern  standards  of  efficiency  and 
strength.  Ha  sees  that  the  property  has  been  in 
many  particulars  behind  the  times,  and  he  is  proceed- 
ing as  expeditiously  as  possible  to  correct  this 
defect.  The  work  is  costly,  but  the  benefits 
are  clear.  Mr.  Truesdale  is  to  be  commended 
for  having  attacked  the  problem  so  courage- 
ously, and  for  adhering  to  the  policy  de- 
termined upon  so  persistently.  Every  one  will  admit, 
too,  that  there  is  nothing  discouraging  in  the  situa- 
tion of  a  property  which  can  pay  for  exceptional  out- 
lays of  this  description  out  of  earnings,  and  yet  show 
a  surplus  over  charges  and  dividends  in  the  sum  of 
$896,231,  even  though  this  surplus  at  $396,231  is 
$710,941  less  than  the  corresponding  surplus  for  the 
previous  calendar  year. 

Mr.  Truesdale  makes  some  pertinent  and  well  con- 
sidered comments  anent  the  recent  developments 
bearing  upon  the  ownership  of  the  anthracite 
properties,  lla  considers  these  developments  as 
making  the  outlook  for  the  future  most  prom- 
ising. He  says  :  "The  recent  transactions  where- 
by certain  important  anthracite  CDal  proper- 
ties have  changed  ownership  or  control,  con- 
centrates this  important  industry  in  fewer  hands 
than  ever  before  and  places  it  on  a  permanently 
better  basis  than  hitherto.  These  changes,  the 
prices  paid  for  the  properties  transferred,  the 
strength  and  conservatism  of  the  interests 
acquiring  the  same — all  would  seem  to  promise  fu- 
ture market  conditions  that  amouit  almost  to 
a  guaranty  to  this  company  of  highly  satis- 
factory results  to  its  stockholders  from  both 
its  extensive  coal  properties  and  its  railroad 
operations."  This  on  the  whole  appears  a  rational 
view,  and  there  seems  no  reason  why  the  expectations 
based  upon  it  should  not  be  realized. 

There  was  no  change  in  the  official  rates  of  dis- 
count by  any  of  the  European  banks  this  week  ex- 
cept the  Bank  of  England,  which  on  Thursday  re- 
duced its  rate  to  4  per  cent,  from  4^  per  cent,  at 
which  it  had  stood  since  February  7.  A  Berlin  cable 
reports  that  the  Province  of  East  Prussia  will  issue  a 
loan  of  60,000,000  marks  at  4  per  cent,  and  that 
Hamburg  bankers  are  offering  in  Berlin  40,000,000  • 
kroner  in  Swedish  rentes.  !<,  is  announced  in  Lon- 
don that  tenders  for  £3,000,000  in  Treasury  bills  will 
be  received  on  February  36.  These  will  be  payable 
March  2  1902.  They  are  intended  to  replace  £1,000,- 
000  falling  due  February  28  and  £3,000,000  which 
will  mature  March  2. 


The  striking  feature  of  last  week's  bank  statement 
was  the  record  of  an  excess  of  one  billion  of  dollars 
in  deposits  for  the  first  time  in  the  history  of  the 
Association,  the  amount  being  $1,011,329,000.  Loans 
also  reached  the  unprecedented  figure  of  $914,623,- 
000.  Of  the  $127,524,300  increase  in  loans  by  all  the 
banks  since  December  22,  thirteen  of  the  larger  insti- 
tutions show  gains  of  $92,542,800.  These  banks  con- 
tributed $23,496,000  of  the  $34,172,400  increase  in 
specie,  and  $8,609,000  of  the  gain  of  $12,314,200  in 
legal  tenders  by  all  the  banks  in  this  interval;  while 
the  gain  in  deposits  shown  by  these  thirteen  banks 
was  $123,918,500  out  of  $172,524,600  by  all  the  insti- 
tutions in  the  Association.  The  surplus  reserve  waa 
last  week  reduced  by  $7,510,175  to  $12,852,450. 
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Money  on  call,  representing  bankers'  balances,  has 
loaned  at  the  Stock  Exchange  during  the  week  at  2| 
per  cent  and  at  If  per  cent,  averaging  about  2  per 
cent.  On  Monday  loans  were  at  2  per  cent  and  at  If 
per  cent,  with  the  bulk  of  the  business  at  2  per  cent. 
On  Tuesday  and  on  Wednesday  transactions  were  at 
2^  per  cent  and  at  If  per  cent,  with  the  majority  at  2 
per  cent.  On  Thursday  loans  were  at  2  per  cent  and 
at  If  per  cent,  with  the  bulk  of  the  business  at  2  per 
cent.  Friday  was  a  holiday.  Banks  and  trust  com- 
panies quote  2  per  cent  as  the  minimum.  Time  con- 
tracts were  firmly  held  early  in  the  week  and  the  de- 
mand was  moderate.  Later  there  came  an  easier 
tone,  which  was  attributed  to  liquidation  in  the  stock 
market  and  also  to  a  lighter  inquiry,  and  some  large 
lenders  offered  exceptionally  favorable  terms  to  first- 
class  borrowers  on  choice  collateral.  Rites  are  3^@ 
3f  per  cent  for  thirty  to  sixty  days,  3f  per  cent  for 
four  months  and  4  per  cent  for  six  months,  on  good 
mixed  Stock  Exchange  security.  There  is  a  good  de- 
mand for  commercial  paper  not  only  from  local  but 
from  inland  buyers,  but  the  offerings  are  only  fair, 
most  merchants  being  supplied  with  funds  through 
collections,  which  continue  large  enough  to  meet  re- 
quirements. Rates  are  3f  per  cent  for  sixty  to  ninety 
day  endorsed  bills  receivable,  4  per  cent  for  prime 
and  4^@5^  per  cent  for  good  four  to  six  months' 
single  names. 


The  Bank  of  England  minimum  rate  of  discount 
was,  as  above  noted,  reduced  on  Thursday  to  4  per 
cent.  The  cable  reports  discounts  of  sixty  to 
ninety  day  bank  bills  in  London  3f  @3f  per  cent. 
The  open  market  rate  at  Paris  is  2^  per  cent 
and  at  Berlin  and  Frankfort  it  is  3f@3|  per  cent. 
According  to  our  special  cable  from  London  the  Bank 
of  England  gained  £1,514,138  bullion  during  the 
week  and  held  £35,099,574  at  the  close  of  the  week. 
Our  correspondent  further  advises  us  that  the  gain 
was  due  to  imports  of  £959,000  (of  which  £728,000 
were  bought  in  the  open  market  and  £231,000  were 
from  Egypt),  to  receipts  of  £652,000  net  from  the  in- 
terior of  Great  Britain  and  to  exports  of  £97,000,  of 
which  £50,000  were  to  Argentina  and  £47,000  to 
Roumania. 


The  course  of  the  foreign  exchange  market  has 
been  quite  erratic  this  week,  reflecting  what  appear  to 
be  efforts  to  dispose  of  bankers*  bills  under  conditions 
which  are  not  favorable  for  their  absorption.  The 
offerings  have  been  to  a  large  extent  running-off  or 
hoarded  bills,  though  there  has  been  some  evidence 
that  the  drafts  have  been  against  credits  which  have 
hitherto  been  employed  abroad  in  loans,  but  which 
have  now  been  released,  owing  to  the  declining  dis- 
counts. The  supply  of  commercial  bills  has  been 
quite  moderate,  and  those  against  cotton  continue 
small.  The  demand  for  remittance  is  by  no  means 
sufficient  to  absorb  offerings,  and  hence  when  the 
latter  have  been  in  excess  of  the  current  inquiry,  they 
have  been  temporarily  withdrawn,  thus  accounting 
for  the  somewhat  feverish  tone  of  the  market  and  for 
the  irregular  quotations.  The  Bank  of  British  North 
America  on  Monday  received  checks  for  $500,000, 
representing  a  consignment  of  gold  which  arrived 
February  11  at  San  Francisco  from  Australia.  Gold 
received  at  the  Custom  House  during  the  week, 
$150,135.  The  Assay  Office  paid  $689,427  50  for  do- 
mestic bullion. 


Nominal  rates  for  exchange  were  4  84^@4  85^  for 
sixty-day  and  4  88@4  88^  for  sight  during  the  week. 
The  market  opened  weaken  Monday  and  rates'f  or  actual 
business  were  half  a  cent  lower  all  around  compared 
with  those  on  Friday  of  last  week,  at  4  83f  @4  84  for 
long,  4  87@4  87i  for  short  and  4  87f  @4  88  for  cables. 
On  the  following  day  the  market  was  weak  in  the 
morning  but  later  there  was  a  recovery  in  the  tone, 
partly  because  of  the  withdrawal  of  offerings,  and  rates 
for  actual  business  closed  one-quarterof  a  cent  higher 
all  around,  at  4  84@4  84^  for  long,  4  87i@4  87^  for 
short  and  4  88@4  88^  for  cables.  On  Wednesday  the 
market  was  very  dull,  the  tone  was  easy  in  the  ab- 
sence of  demand,  and  rates  for  actual  business  fell  off 
one-quarter  of  a  cent  all  around,  to  4  83f @4  84  for 
long,  4  87@4  871-  for  short  and  4  87f  @4  88  for  cables. 
The  market  was  steady  on  Thursday.  Friday  was  a 
holiday.  The  following  shows  daily  posted  rates  for 
exchange  by  some  of  the  leading  drawers. 
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Feb.   16. 
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88 
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88>4 

85 

mi 

o 

Heldelbaoh,  lok-  ( 60  days, 
elhelmer  &  Co.  j  Sight... . 

486 
*88X 
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88 
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88 
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88 
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88 
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The  market  closed  at  4  S3f  @4  84  for  long,  4  87 
@4  87i  for  short  and  4  87f  @4  88  for  cables. 
Commercial  on  banks  4  83i@4  83|  and  documents 
for  payment  4  82f  @4  83|.  Cotton  for  payment, 
4  82f @4  83,  cotton  for  acceptance  4  83i@4  83^  and 
grain  for  payment  4  83^@4  83f . 


The    following    gives   the    week's   movements    of 
money  to  and  from  the  interior  by  New  York  banks. 


Week  EnAinQ  Feb.  S3,  leoi. 


Oorrenoy. 
9old 


Total  gold  and  legal  tenders. . . 


Received  bv 
N.  T.  Bank*. 


14.868.000 
1,141,000 


16,009,000 


Shivved  bv 
N.  T.  Ranks. 


t3,<<02  000 
784.000 


$4,386,000 


Net  Interior 
Movtfnent. 


Gain.  tl,aa6.000 
Gain.       857,000 


Gain.  tl.623,d0O 


Result  with  Treasury  operations  : 


Week  Bndint  Feb.  23, 1801. 


Banks  interior  moyement,  as  above 
Snb-Treaenry  operations 


Total  sold  and  legal  tenders. 


Into 
Banks. 


$6,009,000 
17,700,000 


$28,700,000 


Out  Of 
Banks. 


14  386  000 

18  000.000 


$28,386,000 


Net  Cfhante  in 
Bank  HoUMnfi. 


Gain.  11,623,000 
L.038.       800,000 


Gain.  $1,328,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  of 


■ngland 

rranoe 

Germany 

dDBSla 

Ans.-Hnng'y. 

Spain 

Italy 

Netherlands.. 
Nat.  Belg'm.. 


Feb.  81,  1901. 


Bold. 


S 
35,0e0,674 
95.48».268 
29,350.000 
78.028.000 
88,6*8.000 
14.001,000 
16,678,000 
6,083.000 
2,8»5,000 


Silver. 


48,910.160 

16,119.000 

6,575.000 

10  372.000 

16.469.000 

1.859.000 

6,695,000 

1,443,000 


Total. 


S 

35,0«9,574 
188,879.416 
44,469,000 
79.603,000 
49,050.000 
30.470,000 
17,432.000 
10,728.000 
4  SiS  000 


Feb.  28  IWO. 


Oold. 


S 
85,728.977 
76,818,729 
28.978,000 
83,364,000 
37,840.000 
18.608.000 
16,400.000 
5,234  000 
2,911,000 


Tot.thls  week  309,126.840  101447150  410,578,990  299,872,706  99,466,976  399,829  882 
Tot.  prey,  w'k  a06.076.87ll  100893161  !407.5:0.03a' 297.781  845  98.590,103  3U6  871,448 


Silver. 


45.747.676 
14.925,000 
6,889.000 
9,069.000 
14,834.000 
1.068,000 
6,004.000 
1,466.000 


Total. 


4 
86,728,977 
189,566.405 
43.»'98,000 
89.233,000 
46,809.000 
28.437,000 
16,968,000 
11,238.000 
4,868,000 


t  The  Anstro-Hungarlan  Bank  Htatement  is  now  issued  in  Kronen  and  Hel- 
ler Instead  of  Gulden  and  Kreutzer.  The  reduction  of  the  former  currency  to 
sterling  ii  was  by  considering  the  Gulden  to  have  the  value  of  50  cents.  At 
the  Krone  has  really  no  greater  value  than  2o  cents,  our  cable  correspondent  In 
Loadon.  In  order  to  reduce  Kronen  to  £.  has  altered  the  basis  of  conversion  by 
dividing  the  amount  of  Kronen  bv  24  Instead  of  20. 

*  The  division  (between  gold  and  sUver)  given  in  our  table  of  ooln 
and  bullion  in  the  BanK  of  Germany  and  the  BanJi  of  Belgium  is  made 
from  the  best  estimate  we  are  able  to  obtain ;  in  neither  case  Is  It 
claimed  to  be  accurate,  as  those  banks  make  no  distinction  in  their 
•weekly  returns,  merely  reporting  the  total  gold  and  eUver,  but  we 
believe  the  division  we  make  is  a  close  appronmation. 


Februaky  23,  1901. J 
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CONTROL  OYER  CUBA. 
Three  years  ago,  in  discussing  the  situation  created 
by  the  proposed  intervention  of  the  United  States  in 
Cuba,  with  a  view  to  Cuban  independence,  we  re- 
marked that  '*  we  hope  our  statesmen  see  their  way 
clearly  through  this  maze  of  political  complexities  ; 
for  ourselves,  we  must  confess  our  inability  to  discern 
the  outcome."  Since  this  paragraph  was  written  the 
war  with  Spain  has  beguQ  and  ended  ;  the  peace 
treaty  has  been  signed ;  Cuba  has  been  brought  back 
to  order  by  our  military  administrators  ;  and,  finally, 
the  Cuban  constitutional  convention,  summoned  to 
frame  an  organic  law  for  the  new  Republic,  has  com- 
pleted its  labors.  On  the  face  of  things  this  is  a 
simple,  direct  and  logical  sequence  of  events  ;  never 
thelese  the  situation  created  by  them  now  is  such 
that,  we  are  strongly  tempted  [to  repeat  our  comment 
of  April  1898  as  expressing  general  feeling  on  the  out- 
look. 

The  peculiar  fact  of  the  present  situation  is  that 
a  public  pledge  made  by  our  Government  on  the  eve 
of  the  Spanish  war — a  pledge  which  would  ordinarily 
simplify  a  situation — has  really  complicated  it.  The 
closing  paragraph  of  the  joint  resolution  of  April  19 
1898,  which  was,  in  effect,  our  declaration  of  war  with 
Spain,  asserts  "thatthe  United  States  hereby  disclaims 
any  disposition  or  intention  to  exercise  sovereignty, 
jurisdiction  or  control  over  said  island  [Cuba]  except 
for  the  pacification  thereof,  and  asserts  its  determina- 
tion, when  that  is  accomplished,  to  leave  the  govern- 
ment and  control  of  the  island  to  its  people."  This 
paragraph,  proposed  as  an  amendment,  was  unanim- 
ously adopted — differing  materially,  in  that  regard, 
from  the  main  body  of  the  war  resolution.  The  same 
resolution  began  with  the  formal  assertion,  by  both 
houses  of  Congress,  "that  the  people  of  the  island 
of  Cuba  are,  and  of  right  ought  to  be,  free  and  in- 
dependent.' 

These  are  strong  affirmations;  they  raise  the  ques- 
tion very  forcibly  whether,  after  the  people  of  the 
island  shall  have  duly  and  lawfully  established  their 
own  government,  the  United  States  Government  and 
its  military  agents  have  the  right  to  remain  a  moment 
in  control  of  Cuban  affairs.  For,  although  the  reso- 
lution of  April  19  1898  has  not  the  binding  force  of 
law,  its  moral  effect  was  and  still  is  necessarily  very 
great.  The  paragraph  abjuring  intentions  of  per- 
manent control  in  Cuba  was  clearly  enough  under- 
stood at  the  time  to  be  addressed,  first  to  the  minority 
of  American  citizens  who  had  opposed  the  war  and 
questioned  its  purposes,  and,  second,  to  neutral  for- 
eign Powers  whose  attitude  in  our  war  with  Spain  was 
not  then  in  any  respect  defined. 

Why  then,  it  is  properly  enough  inquired,  should 
not  the  United  States  have  already  withdrawn  from 
Cuba,  since  the  island  is  pacified  and  its  people  pre- 
paring, on  formal  and  constitutional  lines,  for  the 
establishment  of  their  own  government;  and  why 
should  a  right  of  veto  by  Congress  on  some  of  the 
Cuban  convention's  provisions  be  asserted  ?  The  an- 
swer made  to  this  question  lies  in  the  very  peculiar 
nature  of  the  situation,  which  has  created  many  per- 
plexities in  a  theoretically  simple  state  of  things.  The 
resolution  of  April  1898,  as  we  have  already  pointed 
out,  was  an  expression  of  purpose  only  and  had  no 
binding  force  in  law.  Neither  by  that  resolution 
nor  by  the  Cuban  clause  of  the  peace  treaty  with 
Spain  is  the  United  States  bound   to   relinquish   all 


authority  and  all  power  for  reslraint  at  any  fixed 
date.  To  assume  a  hypothetical  case — if  the  es- 
tablishment of  a  dictatorship  were  the  probable 
consequence  of  the  American  withdrawal,  there  would 
be  few  people  to  argue  that  American  control  ought 
yet  to  be  surrendered.  The  question  is,  then,  how 
far  this  matter  of  supervision  may  legitimately  be 
carried;  how  far,  in  other  words,  the  f  ature  ought  to 
be  safeguarded  against  a  turn  of  events  which  might 
leave  Cuba  again  a  firebrand  in  home  and  interna- 
tional politics.  Certainly  we  should  be  very  largely 
responsible  if  another  and  larger  Hayti  were  to  be 
created  through  our  work  in  the  West  Indian  waters. 
Or  if,  on  the  other  hand,  this  island  State,  lying  at 
our  very  gates,  were  to  enter  on  machinations  with  for- 
eign Powers  to  the  prejudice  of  the  United  States,  our 
position,  to  say  the  least,  would  be  extremely  foolish. 

This,  as  we  take  it,  is  the  ground  on  which  some 
right  to  restrict,  in  advance  or  permanently,  the  for- 
eign policy  of  the  Cuban  Government  is  tacitly 
claimed  at  Washington.  The  position  is  peculiar, 
because  the  Constitution  already  adopted  by  the  Cu- 
bans provides  for  *'a  sovereign  and  independent 
State,"  and  sovereignty  involves  the  [right  of  making 
treaties.  In  this  regard  the  situation  is  not  unlike 
that  which  existed  in  the  South  African  Republic 
after  the  convention  of  twenty  years  ago.  The  com- 
parison would  be  ominous  and  unpleasant  but  for  the 
fact  that  Cuba  owes  everything  to  the  United  States, 
whereas  the  Transvaal  was  only  a  partially- con- 
quered State.  What  British  statesmen  called  their 
suzerainty  over  the  African  Republic  was  ex- 
torted from  the  Boers;  there  is  reason  to  hope 
that  an  equal  and  more  explicit  right  may 
be  freely  granted  by  the  Cubans.  The  same  may 
reasonably  be  said  of  the  request  of  our  Government 
for  naval  coaling-stations  on  the  island.  Neither 
provision  could  very  well  be  inserted  in  a  State's 
organic  law  ;  but  each  ought  to  find  a  place  in  the 
first  provisions  of  the  new  government,  and  these 
provisions  ought  to  be  guaranteed  beforehand. 
For  ourselves,  it  is  our  earnest  hope,  as  we  believe  it 
to  be  the  Administration's  wish,  that  thesejand  a  few 
minor  provisos  to  the  same  general  purpose  shall  not 
be  exacted  as  the  price  of  our  withdrawal,  but  shall 
be  freely  offered  by  the  Cubans  in  return^for  this 
country's  establishment  of  Cuban  independence,  and 
its  favor  and  protection  hereafter. 

The   Cuban   Constitution  as  it  stands  is    an   ex- 
cellent framework  of  government,  to  which,  so  far  as 
we  can  see.  Congress  might  readily  agree.     It  is  mod- 
eled, naturally  enough,  on  the  United  States  Consti- 
tution, with  some  clauses  adapted   specially  to  the 
peculiarities  of  Spanish- American  peoples.     The  pro- 
vision, for  instance,  that  the  Cuban  President,  when 
impeachment  charges  are  presented  (not  decided)  by 
the  House  of  Representatives,  shall  be  at  once  sus- 
pended   from    office    pending    trial,    suggests    dis- 
trust   at    the    past    executive    experiences    of    the 
C antral  and  South  American  republics.     The  further 
constitutional  rule  that  the  President  "shall  not  be 
allowed  to  leave  the  territory  of^the  Republic  without 
the  express  consent  of  CongreES,"  points  in  the  same 
direction.     Clauses  like  this  suggest  that  thoughtful 
Cubans  entertain  misgivings  regarding  one  part  of 
their  experiment.     These  are,  however,  really  minor 
details  in  a  general  plan  which,  if  faithfully  carried 
out,  ought  to  insure  good  order  and  tranquillity  for 
Cuba. 
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GROWTH    OF    TRUST    COMPANIES. 

At  a  time  when  the  New  York  Clearing  House 
banks  in  their  weekly  returns  are  reporting  aggre- 
gate deposits  in  excess  of  a  thousand  million  dollars — 
that  figure  having  last  Saturday  been  passed  for 
the  first  time — it  is  interesting  to  note  the  continued 
growth  of  another  class  of  financial  institutions, 
namely  the  trust  companies.  The  trust  companies, 
as  is  well  known,  do  not  make  weekly  returns,  or 
perhaps  it  would  be  more  accurate  to  say  that  they 
do  make  reports  (a  Clearing  Ilouse  rule  adopted  in 
Nov.  1899,  requiring  the  rendering  of  weekly  ex- 
hibits), but  that  no  publicity  is  given  to  the  same. 
Twice  a  year,  however,  complete  statements  must  be 
sent  to  the  State  authorities  at  Albany,  and  in  this 
way  data  are  furnished  for  very  useful  comparisons, 
showing  the  expanding  volume  of  business  of  these 
institutions. 

The  figures  now  available  are  those  for  the  1st  of 
January.  As  far  as  the  results  for  the  separate  com- 
panies are  concerned,  we  were  able  to  give  the  figures 
several  weeks  ago,  I  a  our  issue  of  January  26  we 
devoted  five  pages  to  a  presentation  of  the  statements 
of  all  the  companies  in  New  York  City,  that  is  in  the 
boroughs  of  Manhattan  and  Brooklyn.  The  exhibit 
was  a  very  complete  one,  covering  every  company  in 
the  two  boroughs.  The  summarized  statement  from 
Albany  is  now  available,  embracing  not  only  the  New 
York  City  concerns  but  those  for  the  rest  of  ,the 
S';ate,  and  the  totals  contained  in  that  statement  are 
useful  as  supplementing  the  data  previously  given 
for  this  city.  By  means  of  these  totals,  too,  interest- 
ing comparisons  with  other  and  earlier  periods  are 
made  possible,  furnishing  an  excellent  measure  of  the 
progress  which  is  taking  place. 

We  have  on  previous  occasions  directed  attention 
to  the  marvelous  way  in  which  {these  institutions  were 
enlarging  their  business,  and  in  particular  when  the 
figures  for  last  July  were  made  public  we  furnished  a 
quite  extended  series  of  comparisons  illustrating  their 
growth,  and  showing  to  what  magnitude  the  totals  had 
risen.  The  reader  will  therefore  doubtless  be  pre- 
pared to  hear  that  the  high  record  then  established  has 
been  maintained  and  even  further  improved  upon. 
This  is  not  true  of  all  the  items  in  the  returns,  but  it  is 
true  of  most  of  them,  and  also  of  the  grand  aggregate. 
The  circumstance  is  on  the  whole  a  noteworthy  one, 
for  in  the  six  months  which  have  elapsed  since  then 
some  of  the  institutions  have  disappeared.  There  are 
now  only  57  companies,  against  59  last  July,  and  also 
against  59  in  January  last  year.  Furthermore,  in 
these  six  months  deposits,  as  usually  happens  the 
latter  half  of  the  year,  in  both  the  banks  and  the  trust 
companies  were  drawn  down. 

We  find  from  the  January  returns  that  aggregate 
resources  of  the  trust  companies  now  fall  but  little 
short  of  800  million  dollars.  In  exact  figures  the 
total  is  1797,983,513.  Last  July  the  amount  was 
also  close  to  800  millions,  but  still  was  not  quite  so 
high,  being  then  $796,483,887.  We  have  only  to  com- 
pare  these  high  figures  of  the  last  two  semi-annual 
periods  with  those  of  some  of  the  earlier  and  yet  re- 
cent returns  to  see  how  noteworthy  the  expansion  has 
been.  As  against  the  aggregate  of  $797,983,513  now, 
the  amount  a  year  ago  was  only  $672,190,672,  two 
years  ago  but  $579,205,442,  and  four  years  ago  no 
more  than  $396,743,948.  In  the  four  years  it  will  be 
observed  the  addition  has  been  full  400  million  dol- 


lars, an  average  increase  of  over  100  million  dollars 
per  annum.  The  record  for  the  past  ten  years  is  set 
out  in  the  following. 

AGGREGATE  RESOURCES  OF  THE  TRUST  COMPANIES  OF  N.  T.  STATE, 

Jan.  1,1901 $797,983,513    Jan.  1,  1896 $392,630,046 

July  1,1900 796,483,887    Jan.  1.1895 365.419,729 

Jan.  1,1900 672,190,672    Jan.  1,1894. 341,466011 

July  1,1899 722.356,523  i  Jan.   1,  1893 335,707,780 

Jan.  1,1899 579,205,442    .Tan.  1,1892 300.765,575 

Jan.  1,1898 483,739,926  1  Jan.   1,  1891 280,688,769 

Jan.  1.1897 396,742,948  1 

The  further  addition  the  last  six  months  in  re- 
sources might  follow  either  from  a  larger  deposit 
line  or  from  an  increasa  in  capital  or  surplus,  or  both 
combined.  In  this  case  it  has  followed  alone  from 
continued  growth  in  the  accumulated  surplus  and 
profits.  With  the  lessening  of  the  number  of  institu- 
tions, capital  underwent  some  contraction,  being  only 
$47,150,000  on  January  1,  against  $48,250,000  last 
July.  Surplus  and  profits,  on  the  other  hand,  foot 
up  $93,603,105,  against  $89,825,970  in  July.  De- 
posits fell  off  a  little,  but  only  a  little.  In  other 
words,  the  total  January  1  is  only  about  2  million 
dollars  behind  the  extraordinary  total  of  last  July, 
being  $638,121,771,  against  $640,837,146.  How  well 
the  trust  companies  maintained  their  position  will 
appear  when  we  say  that  in  the  same  six  months  the 
deposit  line  of  the  New  York  Clearing  House  banks 
was  pulled  down  considerably  over  34  million  dollars. 
At  638  millions  for  1901  the  deposits  of  the  trust  com- 
panies compare  with  523  millions  in  January  1900, 
with  467  million  dollars  in  January  1899  and  with 
305  million  dollars  in  January  1897.  Here  are  the 
figures  back  to  1891. 

AGGREGATE  DEPOSITS  OF  THE  NEW  YORK  TRUST  COMPANIES. 

Jan.  1,1901 $638,121,771  Jan.  1,1896 $307,351,893 

July  1,1900 640,837,146  Jan.  1,1895 285,741,794 

Jan.  1,1900 523,541.570  Jan.  1.1894 266,092,955 

July  1,1899 594,462,705  Jan.  1,1893 264.295,048 

Jan.  1,1899 467,184,238  Jan.  1,18^2 234,466,697 

Jan.  1,1898 383,328,7^5  Jan.  1,1891 211,320.275 

Jan.  1,1897 305,354,637  1 

No  doubt  if  we  could  have  the  figures  for  the  pres- 
ent date,  instead  of  for  the  1st  of  January,  the  show- 
ing would  be  still  more  striking.  For  it  should  not 
be  forgotten  that  the  recent  great  increase  in  the  de- 
posits of  the  Clearing  House  banks  has  occurred  since 
the  1st  of  January.  In  the  seven  weeks  to  last  Sat- 
urday the  Clearing  House  banks  added  no  less  than 
157  million  dollars  to"  their  deposits. 

That  the  trust  companies  are  becoming  an  increas- 
ingly important  factor  in  the  loan  market  is  plainly 
evident  from  the  fact  that  the  amount  they  had 
loaned  out  on  collateral  January  1  was  over  17  million 
dollars  larger  even  than  last  July.  That  item  is 
decidedly  the  heaviest  figure  ever  recorded,  and  at 
$387,911,415  compares  with  only  $169,894,938  on  Jan- 
uary 1  1897. 

LOANS  ON  COLLATERAL  BY  TRUST  COMPANIES. 

Jan.  1,1901 $387,911,415    Jan.  1.  1896 $169,161,348 

July  1,1900 370,483,337  !  Jan.  1,  1895 148,953,820 

Jan.   1,1900. 328,143,588    Jan.  1,1894 147,794.024 

July  1,1899 378,2161,698    Jan.  1.1893 196.321,422 

Jan.   1, 18a9 283,402,822    Jan.  1,1892 173,552,829 

Jan.   1,1898 230,581,708    Jan.  1,1891 166,685,758 

Jan.   1,1897 169,894,938; 

We  have  not  the  space  to  dwell  upon  any  of  the 
other  features  which  the  trust  company  returns  dis- 
close. In  bringing  together,  however,  in  the  follow- 
ing the  other  leading  items  in  the  returns,  we  may 
point  out  that  the  so-called  stock  investments  are  also 
each  year  becoming  a  larger  item  ;  furthermore,  that 
the  companies  held  a  smaller  amount  of  their  funds 
uninvested  January  1  than  July  1,  thougn  the  aggre- 
gate is  much  above  that  at  the  corresponding  date  in 
other  years.  The  total  of  cash  on  hand  and  in  the 
banks  was  $105,702,416,  against  $131,888,583  July  1, 
and  $81,366,288  in  January  of  last  year.  A  compara- 
^  tively  small  portion  of  this  cash  is  held  by  the  trust 
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companies  in  their  own  vaults.  The  amount  so  held 
January  1  1901  out  of  the  total  of  $105,702,416  was 
no  more  than  $9,365,171. 

STOCK  INVESTMENTS  OF  TRUST  COMPANIES. 

Jan.   1,1901 $196,852,582    Jan.   1,  1896 8104,512,839 

July  1,1900 178.789,114    Jan.  1,1995 97,555.798 

Jan-  1,1900 168,195,642    Jan-   1,1894 65,998,230 

Jan.  1,1899 136,561,066    Jan.   1,1893 57,185,649 

Jan.  1,1898 113,525,798    Jan.   1,1892 51,132,239 

Jan.  1,1897 101,983,600    Jan.  1,  l«9l 47,180,478 

CASH  ON  HAND  AND  ON  DKI'OSIT. 

Jan.  1,1901 $105,702,416    Jan.   1,1896 «50,804,137 

July  1,  1900 131,888,583    Jan.   1,  1895 61,2ii6,7l'3 

Jan.   1,1900. 81,366,288    Jan.   1,  1H94 74,365,761 

Jan.   1,1899 71,734,621    Jan.  1,  1H93 35,033,016 

Jan.  1,1898 55,034,451  ;  Jan.   1,1892 33,932  >■  4 7 

Jan.  1,1897 54.642,344;  Jan.   1,  1891 26,564,978 

HOLDINGS  OF  liONDS  AND  MOUTOAQES. 

Jan.  1,1901 $40,730,576 

July  1,1900 38,790,727 

Jan.  1,  1900 38,143,145 


Jan-  1,1896 $25,114,077 

Jan.  1,  1895 21,569.504 

Jan.  1,  1894 17,451,674 

.Ian.  1,  1893 15,062,290 

Jan.  1,  1892 13,373,463 

Jan.  1,  1891 17,537,008 

LOANS  ON  PERSONAL  8ECURITV  ItY  TRUST  COMPANIES. 


Jan.   1,1899 34,855,023 

Jan.  1,1898 32,624,995 

Jan.  1,1897 28,692,428 


Jan.   1,1901 $39,840,066 

July  1,  1900 47,937,934 

Jan.  1,1900 31,101,271 

Jan.  1,1899 29,930,376 

Jan.  1,1898 31,183,292 

Jan.  1,1897 25,788,188 


Jan.  1,  1896 $29,369,703 

Jan.  1,  1895 22,791,215 

Jan.  1,  1894 22,636.9.57 

Jan.  1,1893 19,698,92K 

Jan.  1,  1892 17,210,145 

Jan-  1,1891 9,755,643 


THE  CURRENCY-REFORM  IN  RUSSIA* 
At  a  time  when  the  recent  Presidential  campaign  in 
the  United  States  is  still  in  mind  and  the  two  ^ar 
cries  of  "sound  money"  and  '* free  silver"  are  not 
forgotten,  it  may  be  of  interest  to  your  readers  to  look 
over  the  course  which  in  this  Empire  the  friends  of 
currency  reform  have  pursued. 

In  spite  of  the  sturdy  opposition  that  came  mostly 
from  the  land-owning  interests,  which  apparently  are 
everywhere  frier  dly  to  the  white  metal,  the  Russian 
Government  has  pushed  through  various  measures  to 
secure  the  reform  long  been  in  preparation  of  the 
national  currency  and  to  establish  once  and  forever  a 
solid  and  unquestionable  gold  standard.  The  reform 
of  the  Russian  currency  may  be  looked  upon  as  having 
been  completed  years  before  it  had  received  Its  legal 
sanction  by  the  issue  of  the  coinage  law  of  June  7  and 
19th  1899. 

This  law  contains  detailed  regulations  concerning 
the  coinage  of  the  new  gold  pieces,  which  as  a  matter 
of  fact  had  already  been  circulating  for  the  last  few 
years  ;  moreover  the  stipulation  that  all  Government 
and  private  debts  in  which  a  gold  clause  had  been 
provided  for  were  to  be  discharged  henceforth  in 
roubles,  pure  and  simple.  The  legal-tender  basis  of 
the  above-mentioned  reform  is  :  1  rouble  gold  equal 
to  1  rouble  and  50  kopecks. 

The  same  regulation  was  extended  to  the  customs 
tariffs  which,  being  based  upon  gold  roubles  (1 
rouble  equals  4  francs),  were  reduced  into  roubles 
through  a  proceeding  by  which  they  were  augmented 
50  per  cent.  This  though  is  true  only  as  far  as 
figures  are  concerned.  The  new  gold  rouble,  al- 
though not  coined  as  a  unit,  is  possessed  of  all  the 
typical  qualities  of  a  standard  coin,  the  most  import- 
ant of  which  is  that  its  paying  power  is  unlimited. 
The  silver  roubles,  representing  at  the  present  price 
of  the  white  metal  a  higher  value  than  they  really 
po&sess,  are  nothing  but  subsidiary  coin,  and  are 
allowed  for  payment  only  in  amounts  not  exceeding 
25  roubles.  The  circulation  notes,  however,  must  be 
regarded  as  bank  notes,  which  at  any  moment  are  ex- 
changeable into  gold. 

Another  recognized  quality  of  the  standard  coin  is 
that  it  may  be  coined  without  limitation  for  private 
account,  as  the  above-mentioned  coinage  law  contains 
the  provision  that  any  and  every  quantity  of  gold,  be 

*Oommunloated  by  our  special  oorrespondent  at  St.  Petersburg. 


it  in  foreign  coins  or  in  bars,  as  long  as  its  weight 
exceeds  I  pound,  must  be  accepted  by  the  Imperial 
Mint  to  be  recoined  or  exchanged  into  roubles.  The 
coinage  charge  which  is  levied  is  low,  and  amounts  to 
about  1  per  cent.  In  spite  of  the  resistance  which  in 
the  beginning  was  diiplayed  by  the  public,  large 
amounts  of  the  gold  coitswere  forced  into  circulation. 
On  the  other  hand  the  paper  money,  which  at  the 
time  represented  almost  the  only  currency  except  the 
subsidiary  coin,  is  slowly  withdrawn,  and  destroyed 
subsequently.  The  paper  rouble  of  former  days — the 
quotation  and  consequently  the  exchangeable  value  of 
which  was  seriously  shaken  by  the  slightest  unex- 
pected event  of  either  a  political  or  economical 
nature — is  substituted  by  the  gold  rouble.  In  other 
words,  the  place  of  the  paper  money,  which  formerly 
was  brought  into  circulation  according  to  the  smaller 
or  larger  demand  of  money  by  the  State,  is  filled  up 
by  the  notes  of  the  Imperial  Bank.  These  latter,  dif- 
fering altogether  from  the  old  paper  currency  in  its 
nature,  do  not  even  resemble  the  former  ones  in  their 
form,  for  the  small  notes  of  1,  3,  5  and  10  roubles  are 
bei^g  gradually  withdrawn  from  circulation,  while  the 
notes  recently  issued  are  all  made  out  in  higber  de- 
nominations, viz. :  25,  50,  100  and  500  roubles.  To 
quote  a  figure,  I  mention  that  the  aggregate  circula- 
tion of  notes 

On  Deo.  Ist,  1896,  amounted  to  1 ,121  million  ronbles; 

on  May  let,  1899,  it  had  declined  to  590  million  roubles, 

and  on  Nov.  8th,  1900,  farther  decreased  to  560  million  roubles. 

The  circulation  in  its  total  has  remained  substanti- 
ally the  same  as  in  1896,  the  word  *'  circulation  of 
notes"  as  used  in  1896  being  more  or  less  identical 
with  the  word  "  circulation  in  general."  After  de- 
duction of  the  silver  coin  in  circulation,  about  500 
million  roubles  gold  were  brought  into  the  hands  of 
the  public;  this  was  accomplished  in  epite  of  the 
short  time  and  the  highly  unfavorable  economical 
conditions  during  that  period.  Ascording  to  the  of- 
ficial statements  published  by  the  Minister  of  Finance, 
the  total  circulation  of 
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at  the  end  of  1899  amounted  to 
millions  roubles  respectively. 


Another  proof  for  the  radical  change  in  the  nature 
of  our  currency  may  be  found  in  the  entirely  differ- 
ent manner  in  which  the  balances  of  our  Imperial 
Bank  are  drawn  up  now.  In  former  times  there  were 
published  two  distinct  balances — one  dealing  with  the 
regular  business  of  the  bank,  the  other  one  giving  an 
extract  of  the  department  of  issue;  but  ever  since  the 
ukase  of  June  29  1897  the  balance  sheet  has  been 
unified.  At  the  same  time  the  so  called  issuing  de- 
partment of  the  Imperial  Bank  was  closed,  it  being 
decided  that  no  more  paper  money  to  provide  for 
State  requirements  should  be  issued  in  future,  but 
only  in  accordance  with  the  demands  of  the  money 
market. 

Reviewing  the  present  condition  of  our  currency 
we  must  not  forget  those  large  amounts  of  gold  held 
apart  by  the  Imperial  Bank  which  had  been  accumu- 
lating from  the  surplus  of  the  balances  of  trade,  the 
surplus  of  the  budget  and  lastly  by  credit  operations. 
These  amounts  of  gold  are  partly  owned  by  the  Im- 
perial Bank  itself,  and  are  partly  deposited  with  it  by 
the  Imperial  Treasury.  The  gold  held  by  the  Im- 
ferial  Bank 

at  the  end  of  1898  amounted  to  1,591  million  roubles, 

of  which  at  the  end  of  1899  1,666  million  roables  remalneil, 

a  moderate  decrease,  in  view  of  the  altogether  unsat- 
isfactory state  of  affairs  in  Russia  during  this  period. 
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The  holdings  of  gold  by  the  Imperial  Bank,  how 
eyer,  constitute  the  most  important  part  of  the 
cover  for  the  notes  in  circulation  and  make  the 
latter  the  best  covered  notes  of  all  bank  notes  circu- 
lating throughout  the  world.  The  metallic  cover  of 
the  Eiissian  notes  in  1897  being  no  more  than  113  per 
cent  has  advanced  since  then  to  such  a  high  figure  as 
150  per  cent. 

The  stipulations  of  the  ukase  of  Aug.  29  1897  are 
much  stricter  than  the  corresponding  legislation  in 
other  countries;  thus  the  aggregate  amount  of  all  notes 
that  can  be  issued  is  fixed  at  600  million  roubles, 
against  which  sum  300  million  roubles  in  gold  have 
to  be  held  by  the  Imperial  Bank;  every  issue  of  notes 
exceeding  600  million  roubles  must  be  covered  in  gold, 
rouble  for  rouble.  Against  these  notes  which  are  at 
present  in  the  hands  of  the  public  a  metallic  cover  of 
50  per  cent  would  be  sufficient;  we  have  seen,  however, 
that  the  cover  is  much  higher,  in  fact,  namely  150 
per  cent.  Had  we  to  consider  exclusively  the  figures, 
without  remembering  that  we  have  to  deal  with  quite 
a  new  form  of  bank  note,  and  with  an  exchangeable 
basis  of  value  likewise  quite  new  and  still  wanting 
protection — we  might  fail  to  understand  what  is 
meant  by  the  creation  of  bank  notes  which  are  cov- 
ered to  the  extent  of  150  per  cent  of  their  value.  But 
it  is  still  well  in  our  memory  that  the  metallic  basis 
of  the  Russian  notes  was  a  very  precarious  one. 
Therefore  the  intention  of  our  Minister  of  Finance 
was  to  create,  by  meaus  of  offering  a  metallic  guar- 
anty apparently  excessive,  for  his  fiduciary  issues 
an  unshakable  confidence  in  the  Russian  bank  note 
and  its  exchangeability. 

The  wisdom  of  this  has  already  been  shown  by  the 
fact  that  foreign  countries  have  willingly  taken  up  of 
late  years  substantial  Russian  loans,  and  more  recently 
still  railway  bonds  bearing  the  guaranty  of  the  Gov- 
ernment; that  also  uncounted  millions  of  foreign 
capital  have  streamed  into  Russia  in  order  to  develop 
the  industries  of  the  empire;  that  moreover  the  banks 
and  bankers  of  the  Western  Continental  countries, 
more  recently  also  of  the  United  States  and  Great 
Britain,  have  opened  large  credits  to  Russian  bankers 
and  manufacturers,  and  that,  lastly,  even  the  ex- 
4)orters  of  foreign  manufactured  goods  leave  the 
money  realized  by  the  sale  of  their  wares  for  months 
•in  the  hands  of  the  St.  Petersburg  and  Moscow  bank- 
ers, 80  as  to  profit  by  the  higher  rate  of  interest  pre- 
vailing in  the  Russian  money  market.  All  that  must 
fee  regarded  as  the  fruits  of  the  Ministerial  policy  re- 
garding the  cover  of  our  bank  note. 

All  these  features  will  convince  everybody  that  the 
gold  standard  has  come  to  stay  with  us. 

Whereas,  in  former  years  all  transactions  with  this 
country  were  subject  to  rather  cumbersome  and  costly 
measures,  so  as  to  secure  one's  self  against  all  losses 
through  a  possible  decline  in  the  rate  of  exchange, 
all  and  every  business  is  now  done  on  the  basis  of  the 
new  standard.  The  Russian  rate  of  exchange,  conse- 
quently, is  now  regulated  only  by  the  market  price  of 
the  more  precious  yellow  metal. 

These  are  the  reasons  why  we  hardly  ever  meet  with 
those  drafts  made  out  in  marks,  francs  or  sterling  on 
Russian  firms  so  common  in  former  years,  and  des- 
tined to  throw  the  risk  of  a  decline  in  the  rate  of  ex- 
change on  the  shoulders  of  the  Russian  buyer.  Their 
places  have  now  been  taken  by  the  bill  in  "roubles," 
which  has  the  undeniable  advantage  of  being  dis- 
countable; the  former  ones  hardly  enjoyed  that  priv- 


ilege, as  it  would  not  be  business-like  for  a  banker  to 
discount  a  bill  on  his  own  country  made  out  in  the 
coin  of  another  one,  even  if  the  rates  of  exchange 
move  now-a-days  within  narrow  limits. 

The  present  ratio  of  cover  for  notes  outstanding, 
which  has  done  a  great  deal  towards  fostering  and 
maintaining  the  confidence  in  the  Russian  gold 
standard,  has  troubled  a  great  deal  our  ''icflationisL" 
friends,  especially  during  the  money  crisis  we  had  to 
go  through  in  the  fall  of  last  year,  when  it  gave  a 
pretext  to  these  gentlemen  of  abusing  our  Minister 
of  Finance.  "Why,"  they  asked,  "does  the  Minister 
hold  back  the  gold  and  the  notes  instead  of  discount- 
ing, with  their  aid,  bills  of  exchange  or  loaning 
money  on  bonds,  shares  or  merchandise  in  bonded 
stores  ?" 

The  Department  of  Finance,  however,  had  done 
everything  within  its  reach  to  stop  the  crisis,  so  far 
for  instance  as  to  empower  the  Imperial  Bank  to 
lend  money  on  bonds  and  on  shares  of  private  corpo- 
rations— the  former  up  to  60  per  cent  and  the  latter 
up  to  75  per  cent  of  their  marketable  value. 

These  were  operations  running  counter  to  the  char- 
ter of  the  Imperial  Bank,  which  had  hitherto  been 
empowered  to  lend  money  only  on  those  obligations 
and  shares  guaranteed  by  the  Government. 

Furthermore,  the  Imperial  Bank  lengthened  its 
limit  of  discounts  and  began  to  accept  from  the  pri- 
vate banks  drafts  for  discount  running  as  long  as  6 
months  instead  of  3  months  as  heretofore. 

This  was  a  remarkable  departure,  inasmuch  as  the 
Imperial  Bank  so  far  had  been  rather  reluctant  to  assist 
the  private  banks  in  such  a  manner.  The  latter,  ac- 
cording to  its  opinion,  had  put  "  too  many  irons  in  the 
fire"  in  shape  of  chartering  new  companies  and  aiding 
undesirable  speculation,  so  that  when  they  were  called 
upon  to  fulfill  their  real  mission,  i.  e.,  bring  together 
those  who  "supply"  money  with  those  who  "de- 
mand "  it,  they  were  utterly  unable  to  do  so. 

Not  less  important  was  the  measure  decreed  by  the 
Minister  of  Finance  which  stopped  the  payment  of 
interest  on  all  deposits  with  the  Imperial  Bank,  on 
which  from  1  to  3^  per  cent  interest  had  been  al- 
lowed, the  rate  varying  according  to  agreement.  As 
the  interest  was  stopped  all  of  a  sudden  this  money 
had  to  seek  other  channels  and  thus  contributed  to 
somewhat  alleviate  the  scarcity  of  money. 

There  is  a  wide  gap  from  all  these  measures  to  the 
discounting  of  doubtful  promissory  notes  and  the 
advancing  of  money  on  unsalable  merchandise,  such 
as  our  "inflationist"  friends  had  been  demanding. 

The  cessation  of  interest  payments  on  deposits  was 
more  than  a  means  to  arrest  the  financial  crisis ;  it 
really  is  a  further  well-devised  step  towards  the  fasten- 
ing of  a  sound  money  standard  upon  the  country  and 
giving  the  notes  of  the  Imperial  Bank  a  good  stand- 
ing in  the  outside  world.  In  accordance  with  modern 
ideas,  at  least  so  far  as  the  old  world  is  concerned,  it 
is  not  the  province  of  a  note-issuing  bank  to  re- 
ceive money  on  deposit  and  allow  interest  on  same. 
In  the  endeavor  to  make  both  ends  meet  such  a  bank 
might  be  induced  to  accept  transactions  which  under 
other  circumstances  it  might  be  led  to  decline.  The 
habit  to  place  money  on  interest-bearing  deposit  with 
the  Imperial  Bank  is  of  old  standing,  the  public  here 
in  Russia,  notably  the  small  business  man,  not  caring 
to  invest  in  shares  or  obligations.  The  system  of 
private  banks  was  then  hardly  developed  in  this 
country,  and  even   the  savings  banks  were  at  that 
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time  rather  few;  of  the  latter  classjwe  hadJoQisFebru- 

ary  1st  1900  4,835  institutions,  with  deposits  ol        ^ 

6I413  million  roubles  In  cash  and 
73         "  "       "  shares  and  obligations.!] 

Such  interest-bearing  deposits  with  note  issuing  banks 
are  considered  of  a  rather  dangerous  character.  It 
is  therefore  entirely  natural  and  to  the  advantage 
of  the  Imperial  Bank  that  the  deposits  of  private 
persons  with  it  have  undergone  a  rather  heavy  diminu- 
tion; between  January  1st  1890  and  January  Ist  1900 
they  show  a  decline  of  21,4  million  roubles,  i.  e.,  from 
73,4  million  to  52  million  roubles. 

It  is  of  course  necessary  that  a  note-issuing  bank 
should  attract  all  those  funds  which  have  to  be  held 
in  readiness  to  meet  pending  obligations,  such  as 
drafts,  coupons,  etc.,  and  this  endeavor  to  accumu- 
late a  large  volume  of  ready  cash  free  of  charge  ex- 
plains the  strong  interest  which  our  Imperial  Bank 
has  displayed  for  the  establishment  of  clearing 
houses.  Of  these  we  have  at  present  three,  connected 
with  the  offices  of  the  Imperial  Bank  in  St.  Peters- 
burg, Moscow  and  Warsaw. 

As  is  well  known,  the  highest  development  of  the 
clearing  house— such  as  it  only  exists  in  the  United 
States — does  away,  so  to  speak,  with  a  good  deal  of 
the  need  for  money  in  circulation,  gold  as  well  as 
notes.  At  the  same  time  the  Imperial  Bank  is  en- 
abled through  the  funds  it  receives  from  the  members 
of  the  clearing  house,  free  of  charge,  to  use  them  for 
the  benefit  of  its  own  business  of  discounting  mer- 
chantable bills,  advance  money  on  warrants,  etc. 
This  is  of  great  value  to  it,  as  neither  fresh  notes 
have  to  be  issued,  nor  need  the  gold  reserve  be 
touched  to  thus  increase  its  regular  business. 

The  same  purpose  is  served  by  the  recently  insti- 
tuted "open  accounts"  with  the  Imperial  Bank,  which 
allows  owners  of  accounts  in  one  part  of  the  Empire 


Ho  receive  from"  or  "to  trnnsfer  money  to"  other 
owners  in  the  farthest  parts  of  the  Empire,  provided 
there  is  a  branch  of  the  Imperial  Bank  in  that  place. 

These  funds  are  further  augmented  by  temporary 
transfers  such  as  a  dealer  having  no  account  would 
make  to  a  manufacturer  tolw  has  an  account  in  pay- 
ment of  the  latter's  invoices  and,  last  not  least,  there 
are  the  balances  which  every  account  owner  has  to 
keep  with  the  Imperial  Bank— to  compensate  the 
latter  for  its  trouble,  the  accounts  being  otherwise 
free  of  charge.  These  balances  vary  of  course  ac 
3ording  to  the  magnitude  and  volume  of  the  business 
which  the  depositor  is  doing  with  the  Bank— prac- 
tically the  same  system  as  prevails  with  your  national 
^anks. 

Comparing  the  'present  balance  sheets  of  the  Im 
Derial   Bank  with  those  of  former  periods,  we  will 
lotice  other  changes  than  the  ones  mentioned  above. 
)f  great  interest  is  the  dwindling  away  of  the   debit 
if  the  State  to  the  Imperial  Bi,nk. 

In  1890  this  Item  amounted  to  about  700  mUUon  roubles, 
'•  1S97  decreased  "       <<      200       "  " 

"  1899  fell  "       ..      100       .. 

nd  since  then  has  entirely  disappeared  from  thp 
alance- sheets.  This  debt  had  been  created  in  such 
jianner  that  the  Imperial  Bank  acted  as  money- 
jmder  to  the  State  and  issued,  so  to  speak,  "notes 
ithout  cover,"  so  as  to  meet  the  governmental 
3mand. 

A  very  interesting  feature' is  the  extent  which  the 
3m  of  discounting  bills  has  reached  of  late;  in  for- 
er  years  this  branch  of  business  was  of  a  secondary 


nature  amongst  the  other  routine  business  of  the 
Bank.  In  that  respect,  however,  the  Imperial  Bank 
is  not  leading  yet.  This  is  partly  explained  by  the 
fact  that  for  a  long  time  past,  owing  to  the  peculiar 
economical  conditions  under  which  the  Russian  Em- 
pire has  been  laboring,  there  were  comparatively  few 
bills  coming  up  to  the  standard  which  the  Imperial 
Bank  had  laid  down  as  "discountable." 

The  main  reason  for  this  state  of  affairs  is  to  be 
found  in  the  long  credits  which  have  to  be  allowed 
here  when  selling  merchandise,  so  that  drafts  offered 
for  discount  which  have  to  run  from  9  to  12  months 
are  a  common  thing. 

On  the  other  hand,  the  Imperial  Bank  has  refrained 
from  accepting  bills  for  re-discount  from  the  private 
banks,  as^it  wished  to  prevent  the  banks  from  engag- 
ing in  unhealthy  speculation  and  locking  up  their 
capital  in  unprofitable  undertakings.  This  is  the 
reason  that  the  private  banks  get  the  bulk  of  the 
"discounting"  business,  and  consequently  the  rate  of 
discount  with  the  private  banks  is  often  from  1  to  2 
per  cent  higher  than  the  official  rate  of  the  Imperial 
Bank. 

Nevertheless  the  item  of  "discounts"  shows  a 
steady  increase  in  the  balance  sheets  of  the  Imperial 
Bank;  thus  the  bills  discounted  "on  hand"  according 
to  the  statement  of 

May  Ist,  1899,  amounted  to  161  million  roubles, 
Aug.  Ist,  1899,         "  "  178       "  •' 

Nov.  6th,  1900,        "  "  221  >a    "  " 

Even  if  the  Eassian  currency  reform  may  be  con- 
sidered as  finished,  it  remains  to  be  seen  by  what  means 
this  reform  attained  through  great  expense  and  with 
most  strenuous  efforts  can  be  made  secure  for  all  time 
to  come. 

In  view  of  the  fact  that  Russia  is  a  debtor  State  she 
must  endeavor  to  show  a  most  favorable  trade  balance 
in  order  to  hold  and  keep  that  money  within  its 
border-lines.  With  this  object  in  view  Russia  has 
fixed  her  policy  on  the  same  basis,  /.  e.,  that  of  re- 
straining imports  and  furthering  exports  to  the  ut- 
most extent  possible. 

Together  with  the  endeavor  to  restrain  foreign  im- 
ports goes  a  high  Customs  tariff  which,  however, 
ought  to  exempt  those  articles  whose  importation  is 
of  a  decided  benefit  to  the  country  importing  them. 

It  is  through  the  wise  application  of  this  principle 
that  the  best  of  agricultural  machinery  could  be  im- 
ported during  the  last  years  entirely  free  of  duty; 
likewise  artificial  manure. 

Our  manufacturers  of  agricultural  machinery  set 
up  a  tremendous  howl  over  that  measure,  but  without 
avail;  the  interests  of  millions  of  our  agriculturists 
was  at  stake. 

This  plainly  shows  what  attention  our  wise  Govern- 
ment pays  to  our  agricultural  interests,  and  that  it 
gives  them  the  foremost  part  amongst  the  components 
of  the  Empire,  a  position  they  will  probably  main- 
tain. This  is  the  more  justified,  as  with  the  opening 
up  of  Siberia  immense  tracts  of  grain-producing 
countiy  have  been  added  to  those  of  European 
Russia. 

On  the  other  hand,  we  find  that  the  immense  chain 
of  forests  stretching  from  the  Baltic  Sea  through  the 
tier  of  northern  provinces  as  far  as  the  Pacific  Ocean 
still  represents  a  source  of  inexhaustible  riches  which 
can  be  turned  into  ready  cash  as  soon  as  exported 
across  our  border-line — not  to  forget  actual  exports 
of  our  oil  wells  in  the   Caucasus   which  begin  to  play 
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quite  an  impottaut  part  in  our  economical  balance 
sheets,  having  successfully  taken  up  the  fight  against 
their  competitor  in  the  Pennsylvania  oil  field. 

As  is  well  known,  agriculture  in  the  Russian  parts 
of  the  Empire  is  still  capable  of  a  very  high  develop 
ment.  The  time  will  come,  slowly  but  surely,  when 
the  various  reforms  in  preparation  by  our  Ministry 
are  fully  enacted,  when  all  the  railroads  now  planned 
are  in  operation  and  a  more  scientific  and  more  mod- 
ern system  of  husbandry  will  have  been  adopted 
by  our  peasants.  Russia  is  and  remains  for  some 
time  to  come  principally  an  agricultural  State,  in 
spite  of  all  progress  made  by  her  own  industries.  The 
latter,  however,  cannot  yet  appear  in  her  exports  in 
the  markets  of  the  world;  hence  for  the  time  being 
the  most  fruitful  field  for  development  and  advance 
is  to  be  found  in  that  one  department  of  agriculture. 
It  will  have  to  fulfill  a  cultural  mission  in  the  future  as 
far  as  the  making  of  our  trade  balances  is  concerned. 

There  are  other  features  which  may  somewhat  in- 
fluence our  trade  balances,  but  they  are  of  far  less  inc- 
porance,  as  for  instance  the  quite  heavy  amounts  of 
money  which  are  spent  by  those  of  our  peoples  who 
are  constantly  living  abroad.  Whereas  the  stock  of 
gold  in  the  other  Continental  countries  is  augmented 
by  these  amounts,  Russia  must  export  so  much  more 
wheat,  lumber,  naphtha,  eggs  or  butter  in  order  to 
pay  for  the  rather  high  living  expenses  of  our  aristo- 
cratic St.  Petersburg  families  when  spending  their 
vacation  at  Biarritz  or  Monte  Carlo. 

While  the  Middle  European  countries  reap  quite  a 
benefit  for  their  railroad  systems  from  the  freight 
levied  on  goods  *'in  transit"  and  thus  improve  their 
balance  sheet,  Russia  will  not  be  able  to  count  on 
that  item  before  the  termination  of  the  Great  Si 
berian  Railway,  provided  that  the  bulk  of  the  freight 
from  the  Far  East  should  not  prefer  the  ocean 
route. 

One  item,  however,  which  is  of  far  more  importance 
to  Russia  than  to  any  of  the  European  countries  is 
her  own  production  of  gold;  the  latter  amounted,  ac- 
cording to  the  oflBcial  dates, 

*Pud. 

In  1895  to 2,509 

"  1896  "  2,271 

"  1897  "  2,325 

"  1898  "  2,566      *1  Pud  about  40  lbs.  English 

As  soon  as  the  feeders  to  the  Siberian  Railroad  are 
completed  the  principal  gold  fields,  practically  cut 
off  at  present  from  mankind,  will  then  be  accessible 
to  the  rest  of  the  world  and  then  be  capable  of  a 
reasonable  development. 

A  further  increase  of  Russia's  debt  to  her  outside 
creditors  will  in  no  way  impair  the  stability  of  our 
gold  standard  as  long  as  such  increase  is  diverted  to 
healthy  channels,  such  as  the  improvement  of  her 
railroad  system,  highways,  canals,  etc. 

An  influx  of  foreign  capital  is  considered  as  a 
healthy  sign  for  Russia  as  a  debtor  State,  especially 
when  the  demand  for  interest  and  sinking  funds  is 
smaller  than  the  return  from  the  railways  and  canals, 
built  with  that  same  money.  It  is  decidedly  of  great 
benefit  to  the  debtor  when  he  by  thus  borrowing  can 
save  the  difference  in  the  rate  of  interest  prevailing 
within  his  own  border  and  that  prevailing  abroad; 
always  provided  the  new  railways,  canals,  etc.,  give 
a  reasonable  return  for  the  money  spent  on  them. 

On  the  other  hand,  the  debtor  State  runs  always 
the  risk  that  his  creditors  may  at  any  time  call  in 
their  loans. 


*Pud. 

In  1899  to 2,a34 

"  1900  " (est.)  2,292 


Then  of  course  nothing  will  stop  a  reflux  of  the 
carefully-accumulated  stock  of  gold  to  the  channels 
it  came  from. 


RAILROAD  NET  EARNINGS  FOR 
DECEMBER. 
We  present  below  our  summaries  of  the  gross  and 
net  earnings  of  United  States  railroads  for  the  month 
of  December.  The  compilation  for  the  calendar  year 
we  defer  until  next  week  in  order  to  incorporate 
returns  which  are  not  available  the  present  week. 
There  is  little  to  say  concerning  the  showing  for 
December  save  that  it  is  very  favorable,  just  as 
in  the  months  preceding.  As  a  matter  of  fact,  the 
improvement  is  much  larger  than  that  recorded 
in  other  recent  monthly  exhibits.  In  the  gross  the 
increase  is  almost  ten  million  dollars  ($9,876,353,  or 
11 '30  per  cent),  and  in  the  net  the  gain  is  nearly 
four  millions  ($3,955,401  or  13-20  per  cent).  Both  in 
amount  and  in  ratio  this  is  the  best  comparison 
we  have  had  for  any  month  of  the  last  half 
of  the  year.  The  exceptionally  encouraging  result 
is  explained  by  the  fact  that  in  addition  to  the  activ- 
ity of  trade  the  roads  in  December  had  the  advantage 
of  both  a  larger  cotton  movement  and  a  larger  grain 
movement,  whereas  in  most  of  the  other  months 
there  was  a  loss  in  either  one  item  or  the  other,  and 
in '  most  cases  a  loss  in  both  items.  The  totals  are 
shown  in  the  following. 


Month  of  December. 
(131  roadi.) 


Oross  earnings 

Operating  expenses. 

Net  earnines 


1900. 

1899. 

$ 

87,283,231 
63,863.111 

% 

87,406,66? 
57.442.159 

33.980.110 

29.864.709 

Increase. 


Amount. 


% 

9,876,353 
6,920.953 

8,965,401 


Per  Cent. 


ll-3(> 
10-31 


13-20 


It  is  almost  needless  to  say  that  the  improvement 
here  recorded  follows  continuous  gains  in  the  same 
month  of  preceding  years.  Here  is  the  December 
record  back  to  1894. 


Tear  and 

Oro$$  Earnings 

Stt  Barnings. 

Number 

Tear 

Tear 

Increase  or 

Tear 

Tear 

Increase  or 

of  roads. 

Qiven. 

Preceding 

Decrease. 

Oiven. 

Preceding. 

Decrease. 

December 

% 

t 

t 

t 

$ 

1894  (18.!) 

47,871,695 

49,838  120 

-1,S66,426 

16.044,636 

16.295,660 

-251,014 

1895  (137> 

58.882.246 

53,704.78^ 

+6,t77,4fi8 

19,527.667 

18.584  861 

+2.912,816 

1896  (133) 

S4,227,519 

65,885,1»- 

—1,687,619 

18,270,420 

18.354,744 

-84.324 

1897  (134 < 

72  43^.8^0 

63,bl3.04e 

+8,619.844 

81.856.751 

20.455  43tf 

+  3.801,338 

1898  (126) 

76.629.471 

71,780  9J4 

+4.848.47? 

86.893  446 

23  762,67. 

+1,63  1,769 

1899  (115) 

84.787.863 

77.265  963 

+7.631.90C 

28,820  88u 

26.748  767 

+3,077.07» 

1900  (;24) 

t*7,288.2n 

87.406,868 

+9.878.S63 

83  920,110 

29  964,709 

+X,956  401 

In  the  case  of  the  separate  roads,the  gains  are  large 
and  numerous,  while  on  the  other  hand  the  losses  are 
few  and  not  important  as  a  rule.  In  one  or  two  in- 
stances, however,  as  will  be  seen  by  the  following, 
the  decrease  in  the  net  is  rather  heavy.  This  has  fol- 
lowed from  enlarged  expenditures  caused  by  excep- 
tional outlays  of  various  kinds  charged  up  in  the 
closing  month  of  the  year. 

PBIKCIPAL  CHANOB8  IN   NET  BARNIN08  IN  DECEMBER. 


Increases. 

Southern  Pacltio $852,138 


Increases. 

Canadian  Paoitio 

Phil.  WUinlng.  <&  Bait. 
Chicago  R.  I.  &  Pacific 
San  AntOD.  &  Ar  Pass 
Sav.  Fla.  &  Western.. 
Central  of  Georgia — 
Buff.  Booh.  &  Pittsb'rg 


$62,384 
54,000 
51.059 
50,643 
48,^50 
45,528 
36,645 


Pennsylvaniat 573.800 

Atch.  Top.  &  Santa  Fe.  265,835 

lUinols  Central 194,297 

Northern  Paoifio 193.820 

Reading.          166,734 

Kan.  C.  Ft.  So. &  Mem..  163,781 

Louisville  &  Nashville  144,737 

St,  Louis  Southwest...  136,117 

Houston  &  Tex.  Cent.  129,0(  4 

St.  Louis  &  San  Fran.  123.466 

Baltimore  &  Ohio 116,918 

Choo.  Oklah.  &  Gulf..  113,236 

Norfolk  &  Western 96,074 

Mo.  Kans.  &  Texas...  93,242 

Northern  Central 91,000 

Kansas  City  Southern  84,691 

Southern  Railway 79,01 7 

Erie 69,749 

Yazoo  A  Miss.  Valley.  68,060 

OhloJUiL  &  St.  Paul. .  62,451 

f  Covers  lines  "Ireotly  operated  east  and  west  of  Pittsburg  and  Erie. 

The    net    on  Eastern  lines    increased  $834,500    and    the    net    oil 
Western  lines  decreased  $260,700. 


Total  (representing 

38  roads) $3,966,976 

Decreases. 

Chicago  &  Alton $200,627 


Mexican  Central. 
Chesapeake  &  Ohio.. 
Ohio.  Burl  <kQuinoy.. 
Bur.  Ced.  Rap  <fe  No.. 
Rio  Grande  Western.. 


185,823 

100,673^ 

65,990 

34,943 

30.594 


Total  (representing 
6roads) $618,660 
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PSINOIPAL  0HANOE8  IH  GROSS  SABNINeS  IN  DECEMBER. 


Increases. 

Pennsylvania  t 5 

Boathern  Paciflo 

KeartlDK 

Atch.  Top.  A  Santa  Fe. 

Baltimore  &  Ohio 

Illinois  Central 

Northern  Pacific 

Ohlc.  Burl.  &  Quincy. 
Ohio.  R.  I.  &  Pacific... 
L-V.RR.and  L.V.Ooal 
Mo.  Kansas  <fe  Texas.. 
Bt.  Louis  *  Han  Fran. 

Norfolk  A  Western 

Kan.  C.  Ft.  8.  A  Mem.. 

Southern  Railway 

Ohio.  Mil.  A  St.  Paul.. 
St.  Louis  Southwest... 
Ole  V.  Oin.  Ohlc.  &  St.  L. 
Efouston  A  Tex.  Cent. . 
Choo.Oklahoma  AGulf 
Louisville  &  Nashville 

Wabash 

8a  V.  Fla.  &  "Western.. 

Northern  Central 

Pere  Marquette 

Buffalo  Rooh.  A  Pitts.. 


1,170,700 
825,992 
714.079 
614,363 
519,265 
457,136 
339,675 
337,442 
330,563 
318,265 
289,729 
234,595 
228,157 
206,924 
198,689 
187,535 
179,662 
158,229 
160.714 
141.190 
138,645 
10">.779 
95,732 
92,100 
90.758 
89.041 


Increases. 

Ban  Ant.  &  Ar.  Pass..  $84,500 

Denver  A  Rio  Grande.  80  94.S 

Central  of  Gftorffla 7l'481 

PhU.  Wilm.  ABalt....  89,«00 

Kan.  City  Southern..  66,2  o 

Chicago  &  Alton 55,247 

Minn.  A  St.  Louis 50.719 

Nash.  Chatt.  A  St.  L..  46.786 

Chic.  A  Kast  Illinois..  46.425 

Kan.  C.  Mem.<fe  Birm..  45  23.S 

N.  Y.  Ont.  &  Western.  38.930 

Chesapeake  A  Ohio...  36.979 

Ft   Worth  A  Rio  Or...  32,226 

Ft.  Worth  A  Uenv.  C. .  31 .700 

Hocking  Valley 31,418 


Total  (representing 

52  roaaa) $9,003,319 

Decreases. 

Mexican  Central $174,111 

Paciflo  Coast 30.267 


Total  (representing 
2  roads) $204,378 


t  Covers  lines  directly  operated  east  and  West  of  Pittsburg  and  Erie 
The  gross  on  Eastern  lines  increased  $1,199,200  and  the  gross  on 
Western  lines  increased  $28,500. 

When  arranged  in  groups,  every  group  (outside  the 
Mexican)  gives  evidence  of  satisfactory  conditions  and 
shows  enlarged  gross  and  net.  For  the  Northwestern 
group  the  gain  in  the  net  is  rather  small,  being  hardly 
more  than  nominal,  but  of  course  it  is  well  under- 
stood that  in  that  group  the  roads  have  suffered  from 
the  failure  of  the  spring -wheat  crop  the  last  season. 

BDHMABT  BT  GROUPS. 


BlOTION  OB 

Qrots  Earnings. 

Net  Samingt. 

Gbocp. 

1900. 

1899. 
$ 

1900. 
$ 

1899. 

Increase. 

December. 

$ 

$ 

%             P.  C. 

Trank  lines. (lOj 

22,163,88* 

20.179,987 

6,087,640 

6.815,116 

+772.624     12  43 

Anthra.  coal. (6; 

10,5'-9,705 

9,505.108 

1,997,898 

1.854,306 

+143,587      7-74 

Eastern (19) 

2,604,302 

2,608,690 

844,874 

657,446 

+187,489 

88-61 

Mid.  We8t'n.(8Il 

7,604,745 

6.807,393 

2,!-03,154 

2,701,711 

+101.443 

8-75 

Northwe8t'n(  9) 

12,025.883 

11,067,01R 

4,221,5.35 

4,202,891 

+19,144 

0-46 

8onthwe8t'n.(i») 

11,950.981 

9,794.918 

4,878,268 

3,643,£60 

+1.234,708 

3S-89 

North  P40lflc(l 

9,536,760 

8.703,313 

1     4,562.C68 

3,961,731 

+5»0,3'5 

14-90 

South  Paciflc(8) 

6,609,206 

5.7()6.877 

2,494.«67 

1,861,94N 

+688.319 

83-96 

Southern  ...(27j 

12,628.160 

11,432,234 

4.686,47( 

4.226,735 

+459,785 

10-8.S 

Meiloan.,,...(l) 

1.372,226 

1.548.336 

463,913 

639.76M       -185,823 

29-04 

Total. (184  r'ds)l 

97,883.881 

87,406,86- 

33,020.110 

8».984,'7G9    +8,955.401 

13  80 

ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  COS 

—The  sales  of  bank  sto3ks  this  week  aggregate  363  shares, 
of  which  200  shares  were  sold  at  the  Stock  Exchange  and  the 
remainder  at  auction.  Transactions  in  trust  company  stocks 
reach  a  total  of  94  shares.  The  first  sale  of  stockjof  the  Bank 
of  New  Amsterdam  since  November  :1899jwas  made  this 
week  at  755.  an  advance  of  145  points. 


— A  combination  of  twenty-five  bankers  in  leading  cities  in 
Illinois,  Wisconsin,  Michigan  and  Indiaoa  is  in  contempla- 
tion, with  the  Royal  Trust  Co.  of  Chicago  at  its  head,  for  the 
purpose  of  collectively  financing  large  loans  and  bonds  of 
local  issues  in  their  territory  which  cannot  now  be  handled 
by  individual  banks.  The  Royal  Trust  Co.  has  a  capital  of 
.$500,000  and  surplus  and  undivided  profits  of  $293,092, 

—Enrico  C.  Creel,  President  of  the  Banco  Jlinero  of  Chi- 
huahua, Mexico,  who  is  also  connected  with  the  Banco  Cen- 
trale  Mexicana,  of  the  city  of  Mexico,  which  is  the  largest 
bank  in  the  Republic,  having  a  paid-in  capital  of  $5,000,000, 
recently  visited  this  city  on  an  important  financial  mission. 
He  made  arrangements  with  the  National  Park  Bank  to  act 
as  the  correspondent  of  the  Banco  Centrale,  and  doubtless  the 
connection  will  be  mutually  advantageous.  Mr.  Creel  also 
arranged  with  H.  B.  HoUins  &  Co.  of  this  city  for  the 
merger  of  a  Mexican  banking  institution  in  the  city  of 
Mexico,  controlled  by  that  firm,  with  a  mortgage  bank  in 
that  city  in  which  Mr.  Creel  is  interested.  Another  object  of 
Mr.  Creel's  mission  to  the  United  States  was  to  procure 
capital  for  the  Chihuahua  &  Pacific  Railroad,  to  be  built  from 
Kansas  City,  Mo.,  by  way  of  Presidio  del  Norte  and  Chi- 
huahua to  Fort  Stilwell,  formerly  Topailobampo,  on  the 
Pacific  Coast.  This  object  is  understood  to  have  been  ac- 
complished. 

—At  a  recent  meeting  of  the  board  of  trustees  of  the  Nor- 
wich Savings  Society  of  Norwich,  Conn,,  Mr.  Charles  Bard 
was  elected  President  of  the  institution  to  succeed  the  late 
John  Mitchell.  Mr.  Bard  was  formerly  Third  Vice-Presi- 
dent, and  the  vacancy  made  by  his  promotion  has  been  filled 
by  the  election  of  Arthur  H.  Brewer.  The  presidency  of  the 
First  National  Bank  of  Norwich  is  also  held  by  Mr.  Bard. 

—Nearly  all  the  Philadelphia  banks  have  latterly  been 
greatly  increasing  their  business.  The  returns  published 
this  week  under  the  call  of  the  Comptroller  of  the  Currency, 
just  issued,  bring  this  fact  out  in  quite  a  striking  way.  One 
of  the  banks  distinguished  in  that  way,  whose  statement 
has  reached  us  this  week,  is  the  Corn  Exchange  National  of 
Philadelphia.  This  bank  now  reports  deposits  larger  than 
at  any  previous  date  since  the  institution  was  started.  We 
give  below  the  figures  for  the  last  three  years,  as  taken  from 
the  various  calls  of  the  Comptroller  of  the  Currency: 


tharei.       Banks— A^ew  York.  Price. 

3  Chemical  National  Bank 4010U 

20  Importers'  &  Traders' Nat.  B'k.543-545 

1.^  Irving  National  Bank 188 

ZOO  Mechanics'  &  Traders'  Bank...    105 

5  New  Amsterdam.  Bank  of 755 

20New  York,  N.  B.  A.,Bankof...    34OJ4 
Trost  Companies— JVew  Tork. 

9  Farmers'  Loan  &  Trust  Co 1485 

'^  Guaranty  Trust  Co  604 

J323  Nortk  American  Trust  Co 245-255 


Latl  Previoug  Sale 
Jan.  1901-400014 
Feb.  1901—  540>4 
Dec.  1900—  185 
Feb.  1901—  lOGhi 
Nov.  1899—  610 
Jan.  1901—    340 


Jan. 
Jan. 
Feb. 


1901-1510 
1901-  646 
1901—    243 


Corn  Exch.  Nat.         Cap-  Surphcs  <6 

Bank  of  Phila.         Hal.  TInd.  Prof. 

Feb.     5  1901 $500,000  $714,771 

Dec.  13  1900 500,000  667,979 

Sept.    5  1900 500,000  689,683 

June  29  1900 500,000  660,819 

Apr.  26  1900 600,000  653,725 

Feb.   13  1900 500,000  631,179 

Dec.     2  1899 500,000  585,229 

Sept.    7  1899 500,000  588.044 

June  30  1899 500,0C0  544,971 

Apr.     6  1899 500,000  548,036 

Feb.     4  1899 500,000  632,312 

Dec.     11898 500,000  509,198 

Dec.  16  1897 500,000 


Gross 

Deposits. 

$11,800,603 

11,274,2^0 

11,471,766 

11,193,649 

10.168.781 

9,895,106 

9,654.369 

11,442.370 

10,6S7,114 

8,588,151 

7,051.670 

6,823,322 

5,910,041 


Aggregate 

Refoiirces. 

$13,487,375 

12,914,203 

13,111.454 

12,853.822 

11,822,512 

11,161,289 

10,874,601 

12,575,418 

11,777,088 

9,676,191 

8,129,014 

7,877,522 

7,041,913 


*  Sale  at  the  Stock  Exchange. 

—The  Governors  of  the  New  York  Stock  Exchange  on 
ruesday  re-considered  their  refusal  to  close  the  Exchange 
iO-day  (Saturday),  and  in  response  to  the  unanimous  request 
>n  Monday  of  the  members  decided  to  grant  an  extra  holi- 
lay  following  Washington's  Birthday,  which  is  a  legal 
loliday.  The  Boston  and  the  Chicago  Stock  Exchanges  will 
Iso  be  closed  to-day. 

—The  Jefferson  Bank,  a  State  institution  with  a  capital  of 
200,000  and  a  paid-in  surplus  of  |50,000,  was  incorporated 
tus  week,  and  it  will  begin  business  on  or  about  March  15  at 
ae  corner  of  Canal  and  Forsyth  streets.  The  directors  will 
e  H.  Broesel,  who  is  expected  to  take  the  presidency;  Trenor 
.  Park,  Rudolph  Erbsloh,  Henry  L.  Cammann,  E.  A.  Rich 
rd,  Samuel  Strassburg,  Max  Radt,  Maurice  Brill,  Leonard 
ewisohn,  Moses  Valentine,  S.  Silberman,  Samuel  Fleck  Jr. 
id  George  F.  Vietor. 

—Arrangements  have  been  completed  by  the  bankers  of 
lebec  to  establish  a  Clearing  House  in  that  city,  to  be  lo- 
ted  in  the  Quebec  Bank  Building.  Clearings  will  probably 
gin  about  May  1. 


496,869 

It  will  be  noticed  that  the  gross  deposits  now  aggregate 
$11,800,603,  as  against  only  $5,910,041  at  the  close  of  1897. 
Aggregate  resources  in  the  same  interval  have  risen  from 
17,041 ,913  to  513,487,375.  At  the  same  time  it  will  be  noticed 
that  the  bank  has  also  increased  the  total  of  its  surplus  and 
undivided  profits,  which  now  stands  at  |714,771,  against 
1496,869  atjtheearlier  date  taken.  The  $50  shares  have  re- 
cently sold  at  |88  to  $90,  as  against  $711;^  in  the  early  part 
of  1899. 

—The  Bowling"  Green  JTrust  Company  of  this  city  has 
issued  a  statement  showing  the  increase  in  its  business  since 
March  21,  1900.  At  that  time  the  total  deposits  aggregated 
$2,972,400.  The  growth  since  that  date  has  been  continually 
upward,  and  on  February  16  the  gross  deposits  were 
$10,260,703,  a  gain  in  eleven  months  of  about  seven  and  one- 
quarter  millions. 

— The  annual  financial  review  compiled  by  Alexander 
Campbell  Thompson,  financial  editor  of  the  Pittsburg  Com- 
mercial Gazette,  and  published  in  the  January  Ist  number  of 
that  paper,  has  now  been  issued  in  card  form.  For  any  one 
interested  in  financial  affairs  centering  in  Pitt«bnrg  this 
statement  must  prove  valuable.  It  gives  in  detail  all  trans- 
actions recorded  on  the  Stock  Exchange  lOf  that  city  during 
the  year  ending  December  31,  1900. 
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— The  Amtricaa  Trust  Company  of  Pittsburg,  which  we 
stated  in  our  isaae  of  Ojtober  20  last   was  being   organized, 
has  about  completed  preliminary  details  and  expects  to  begin 
basiness  next  month.     The  company  will,  it  is  stated,  have  a 
capital  of  $1,000,000  and  will  occapy  uatil  the  erection  of  i<s 
own  building  the  offi  ;es  at  333  Fourth  Ave.  in  which  George  B. 
Hill  &  Co.  were  formerly  located.     At  a  meeting  of  the  di 
rectors  of  the  institution  on  Moniay  of  this  week  F.  L.  Rob 
bins  was  elected  President;  J.  B.   Nicholson,  of  George   B. 
Hill  &  Co.,  was  chosen  Vice-President,  and  John  A.  Irwin, 
Secretary  of  the  Uaioa  Trust  Company  of  Pittsburg,   Secre 
tary  and  Treasurer. 

— At  the  recent  meeting  of  the  stockholders  of  the  Bank 
of  Commerce  of  Loaisville,  Kv.,  the  resignation  of  Mr. 
Jacob  F.  Weller  from  the  board  of  directors  was  accepted. 
Mr.  George  W.  Norton  was  elected  as  his  successor.  Mr. 
Weller  retires  on  account  of  ill-health  He  will,  however, 
remain  an  honorary  member  of  the  board. 

— In  an  advertisement  in  the  Cincinnati  papeis  the  Centra 
Trust  &  Safe  Deposit  Company  of  that  city  publishes  an  in 
teresting  statement  showingjits  growth  in  recent  years.  At  the 
end  of  1894  the  aggregate  for  the  trust  depirtment  was  only 
$263,538:  at  the  end  of  1895  the  amount  had  risen  to  $584  797; 
December  31  1896  saw  it  up  to  $744  933;  for  1897  the  total 
was  $793,657;  in  1898  the  aggregate  had  advanced  to  |l,185, 
745;  in  1839  there  was  a  further  increase  to  $1,837,406,  while 
for  Ddcember  31  19^0  the  amount  is  no  less  than  $2,123,848 
As  stated  last  week,  Nat.  Hanchman  Divis  is   Presidenn   of 
the  institution.    The  other  officers  are  Lacien  Walsia.  First 
Vice-President;  Stephen  R   Burton,    Secoad  Vice- Pre sideni; 
Gazzam  Gano,  Sacretary  and  Treasurer,  and  Theo.  J.  Gais- 
ler,  Assistant  Secretary. 

— Qiite  an  extended  consolidation  of  banks  is  taking  place 
in  Binghamton,  New  York.  The  Susquehanna  Valley  and 
the  Strong  State  Bank  of  Binghamton  are  both  to  unite  with 
the  First  National  Bank  of  the  same  citj'.  The  first  two 
banks  were  capitalizad  at  $100,000  each  and  the  Firs^ 
National  at  $200,000,  which  makes  the  capital  of  the  com- 
bined banks  $400,000.  The  surplus  account  will  stand  at  over 
$180,000.    The  deposits  will  ba  close  to  two  million  dollars. 

— The  Commercial  National  Bank  of  New  Orlean?,  which 
was  organized  in  1900  with  a  capital  of  $300,000,  has  been 
authorized  to  begin  business  by  Charles  G.  Dawes,  Comp- 
troller of  the  Carrency. 

—Authority  has  baen  given  to  the  Standard  National  Bank- 
of  Pittsburg  to  organize  with  a  capital  of  $2,003,000.  Among 
those  interested  in  the  bank  are  James  Kifer  of  Allegheny 
City,  J.  W.  Cook,  Rowland  S.  Wilson,  Henry  E,  Seibert, 
R.  G.  Gillespie  and  John  F.  Baxter. 

— Since  the  Massachusetts  National  Bank  of  Boston  was 
reorganized  and  its  shareholders  paid  an  assessment  |of  50 
per  cent  with  the  view  to  strengthening  the  condition  of  the 
bank,  its  business  has  very  rapidly  increased,  and  the  institu- 
tion has  entered  upon  a  new  era  of  prosperity.  The^record  of 
its  growth  for  the  last  twelve  months  is  quite  noteworthy.  In 
the  statement  just  made  under  the  call  of  the  Comptroller 
of  the  Currency  the  aggregate  of  deposits  for  February  5 
1901  is  reported  as  $4,474,123.  Last  Julyj  the  amouunt  wag 
only  $2,590,855,  and  on  January  1  19J0  it  was  no  more  than 
$1,171,967,  In  other  words,  deposits  now  are  about  four 
times  what  they  were  thirteen  months  ago.  The  bank,  it 
will  be  remembered,  in  October  resumed  the  payment  of 
dividends  after  the  shares  had  been  on  the  non-dividend- 
paying  list  for  a  good  many  years.  The  executive  force  of 
the  bank  consists  of  President,  John  W.  Weeks;  Vice  Presi- 
dent, Daniel  G.  Wing;  Cashier,  Frederic  H.  Curtiss,  and 
Assistant  Cashier,  Edward  S.  Hayward. 

— Mr.  George  de  Klarwil),  whose  articles  on  Russian 
affairs  we  have  been  publishing  from  time  to  time,  informs 
us  that  he  is  about  to  give  up  his  post  as  a  manager  of  the  for- 
eign correspondence  department  of  the  St.  Petersburg  bank 
With  which  he  has  been  connected.  Mr.  de  Klarwill  will  either 
goto  the  Caucasus,  where  he  has  been  offered  the  directorship 
of  a  new  and  important  Anglo-Russian  petroleum  company 
or  else  to  Vienna  to  assume  a  prominent  position  with  one  of 
the  leading  Vienna  banks,  Vienna  being  Mr.  de  Klarwill'e 
native  city.  Our  Russian  article  this  week  Is  from  a  new 
correspondent. 


DEBT  SlAlEMENT  JANUARY  SI  1901. 

The  following  statements  of  the  public  debt  and  Treasury 
cash  holdings  of  the  United  States  are  made  up  from  official 
fiernres  ii-sued  January  31.  1901.  For  statement  of  Dec.  31, 
1900,  aee  Chronicle  Jan.  26.  l^Ql,  page  165;  that  of  Jan.  31, 
1900,  see  Feb.  17,  19u0,  page  306. 


INTBREST-BEAKING   DEBT    JANUARY    31   1901. 


Htle  of  Loan— 


Interest 
payable. 


Amount 

issued, 

$ 

4<5.^90,8D0 

198,792,640 

740,92iJ,450 

40,013,760 

16:^,316,400 

100,000,000 


Amount  Outstanding, 

Registered.      Coupon. 


428.0-7,600 

45.8al910 

216,034,200 


17,8t8,lS0 
64.084,000 
54,S70,9c0 


445, 

9» 

270, 


182,088.950   40.232.450   162, 
12,013,450   10.l»2d,950    22 


Total. 
t 

890,65') 
,915,940 
.406.100 
3S,770 
,315.400 
939,400 


^8,  Consols  of  1980 Q.— J. 

iB,  Loan  of  1908  1918.. Q.—F. 
4»,  Kunded  loan,  19ii7..Q.— J. 
18  Refund's  certiflc's.Q.— J. 

48.  Loan  of  1925 Q.—F. 

5«,  Loan  of  1904 Q.—F. 

AKK'telni     Bearing  Debt. l,e87,931,89J    824,040,040    177.428.450    1.0  1.600.260 

Note.— The  denoniinatlons  of  bonds  are  as  follows:  Two  per  cents  (registered 
)jnly,  $50,  tl  0,  $500,  J1,00U,  $5,000,  $10,000,  $20,000,  $50,00U;  4s  of  1907,  regis- 
lered,  $50,  $100,  $500,  $1,000,  $5,000,  $10,000.  $20,000,  $60,000,  coupon,  $50,  $100, 
$5Ou,$l,0Uii;  48,  refunding  certillcates,  $10;  hs  of  1904,  registered,  $50,  $100, 

il,0(iC',$10,00i',couDon.  $50,  $100,  $l,0<jOj  4s  of  1925  registered.  $5^,  $100,  $600, 
1,000,  $5,000,  $10,000,  coupon,  f  50,  $100,  $500,  $l,0ii0;  3s  of  1^081918  registered. 
20.  $100,  $50  ■,  $1,000,  $5,000,  $10,000.  coupon,  $20,  $100,  $5'  0,  $1,000;  2s  of  1900- 
IwHO,  registered,  $50,  $100,  $500,  $1,000,  $5,000,  $10,000  $50  000,  coupon.  $50,  $100. 
1500,  $1,000. 

DEBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  MATURITY. 

Dec.  31.  Jan.  81. 

iCunled  Loan  o'  1891.coutinuedat  2  percent,  called 
for   redemption    May  18,  1900;    Interest   ceased 

Ausust  18,  1900 $1,4-6.100  00 

rundea  Loan  of  1891,  matured  September  2  1891. . .       74.550  00 
CMd  debt  matured  prior  and  subsequent  to  Jan.  1  '61  l,C83,i20  26 

Debt  on  which  Interest  has  ceased $2,«64.070  86       $2,023,180  2« 

Bonds  issued  to  Pacific  railroads  matured   but  not  vet  [>re- 
Bented :  Union  Pacific,  $12,000  ;  Kansas  Pacific,  $1,000;  total..  $13,000  00 

DEBT  BEARING  NO  INTEREST. 

United  States  notes $346,681,016  00 

Old  demand  notes 53,847  50 

National  bank  notes— Redemption  account 30,47i-.127  00 

Fractional  currency $15,264, P44  41 

Less  amount  estimated  as  lost  or  destroyed 8.375,934  00 

6,878.410  41 


$877,060  00 

71.650  00 

l,07».fe90  26 


Aagregateof  debt  bearing  no  interest $384,085.400  91 


Clasaiflcatinn  of  Debt— 
Interest-bearing  debt...  . 

Debt,  interest  ceased 

Debt  bearing  no  Interest. 


RECAPITULATION. 

Jan.  31,  1901.         Dec.  31,  1900. 


..1,001  50 '.2^0  00 

2,e2S.100  26 

..    8«4,0»>5,400  91 


1.0Ol,4»ip,77O  00 

2,r51,070  26 

885,144,806  41 


Int. or  D«e. 
$ 

Inc..  490  00 

Dec.      680,880  00 
Dec.   1,059.405  50 


Total  gross  debt.. l,.S87,f;08,851  17    l,S89.S98,6ie  67    Dec.  1.689,795  60 

Clash  balance  in  Treasury*..    2n3.012.973  08       290.107,»3H  31    Inc  .  2.905,636  77 


Total  net  debt 


.1,094,696.678  09    1,099,191,310  36    Dec.  4,595,432  27 


•  Including  $150,000,000  reserve  fund. 

The  foregoing  figures  show  a  gross  debt  on  Jan.  81,  1901, 
(Interest-bearing  and  non- interest- bearing)  of  |1 ,387,608,851  17 
and  a  net  debt  (gross  debt  less  net  cash  in  the  Treasury)  of 
$1,094,595,878  09. 

Treasury  Cash  and  Demand  Liabilities.— The  cash  hold- 
ings of  the  Government  as  the  items  stood  Jan.  31  we  take 
trom  the  Treasury  statement  of  that  date.  The  net  cash 
balance  and  the  reserve  fund  of  $150,000,000  have  both  been 
deducted  above  in  reaching  the  net  debt. 

CASH  IN  THE  TREASURY. 

R6S6rv6  fund. —  ' 

wold  coin  and  bullion  $160,OOO.CCO  0« 

Trust  funds — 

Gold  coin  $276,667,279  00 

Silver  dollars 428.697,000  00 

Silver  dollars  of  18^0 3,4^:4,718  00 

Silver  bullion  of  18^0 64.853,iai7  00 

United  States  notes 995,000  00 


General  fund- 
Gold  coin  and  bullion $58,<31.074  45 

Gold  certificates 17,7tO,570oO 

Silver  certificates 8,>"5" ,67800 

Silver  dollars  6.510,387  OO 

Silver  bullion 8,H10.31«  1* 

United  States  notes 12.631,618  00 

Treasury  notes  of  1890 186.169  00 

Currency  certificates 

National  banknotes 13,461,479  78 

Fractional  silver  coin 6,805,826  37 

Fractional  currency 1S0  4S 

Minor  coin 6«0,60«  «8 

Bonds  and  Interest  paid, await- 
ing reimbursement  28.866  30 

In  national  bank  depositaries — 
To  credit  of  Treasurer  of  the 

United  States 91,378,341 86 

To  credit  of  United  States  dis- 
bursing ofHcers 6,986,694  18 


Gold  certificates $875.fl«'7,279  00 

Silver  certificates 4X8.597,000  00 

Currency  certificates 9v5,(i00  C  0 

Treasury  notes  of  1890 68,278,000  00 

National  bank  5  per  cent  fund. . . .  13.4?4,747  11 

Outstanding  checks  and  drafts 4,842.907  84 

Disbursing  officers'  balances  61.902. 9S8  68 

Post  OfBce  Department  account. .  5.090,267  23 

Miscellaneous  items 8,«61.8-9  49 


763,687,279  00 


$123,576,616  89 


97,359,038  04 


220,PS5,652  03 


$763,537,279  00 


I 


I 


1,134.478.931,93 


77,922,679  85 

160.000,000  00 
Available  cash  balance 143,012.97308 


Reserve  fund. 


$841,469  968  66 

293.012,978  08 
Total $7,134,472,93193 


Cash  balance  In  the  Treasury  Dec.  31, 1900.  exclusive  of  re- 
serve and  trust  funds  f  140 .107.53*  31 

Cash  balance  In  the  Treasury  Jan.  31,  1901,  ezclnslve  of  re-  „„„ 

serve  and  trust  funds 143,018  978  08 

laorcase  duritm  the  month $8,906.f3877 

Pacific  Railroad  Debt. — At  present  the  only  bonds  not 
paid  or  in  some  manner  settled  by  the  companies  are  the 
Central  Branch  Union  Pacific  and  the  Sioux  City  &  Pacific. 
We  consequently  omit  the  others  from  our  table.  Any 
reader  desiring  the  details  with  reference  to  all  the  issuea 
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will  find  the  facts  in  the  Debt  Statements  for  March  31 
and  previous  dates. 


1900 


lJNt,IQUlDATBD    BONDS    ISSUED  TO    PACIFIC    RAILROADS-THFIH 
STATUS    FEB.    1,    1901.  ''^""aub— itii!,iB 

Name  of  Road.  Principal. 

Central  Branch  Union  Paclflo $1,600,00')  00 

dlouxOlty  &  PacfHc 1,628.320  00 


Tnterest. 

$2,143.«3HP5 

2,560,781  11 


Total  due  U.  S 

»3,748,63<J  85 

l,lH9,tHl  li 


Total «3,228,330  00       »4,701.397  99       $7,932,717  69 


mouct^xx^^  (S^ommtxtiulMnQlisUMtms 


IMPORTS   AND  EXPORTS   FOR  JANUARY. 

The  Bureau  of  Statistics  at  Waghington  has  issued 

the  Btatement  of    the   country's  foreign  trade    for 

January,  and  from  it  and  from  previous  statements 

we  have  prepared  the  following  interesting  summaries. 

FOBBioN  Trade  Movbmbnt  of  the  Umited  States. 

[lithe  following  tables  three  olphers  (OOCs)  are  In  al)  oaaes  omitted  ] 

. 1900-1901. ,         , 1899-19C0. — > 


BxvoTt*. 
MerchNilHC.     % 

Jnly-Sept...     319.982 

October 163,388 

November...  13«,702 
December...  145,891 
January 136,317 


Import*.  Bxceii. 

t  t 

1^*5,049 +134,888 

70,631  +»2,757 

6,5,364  +71,318 

68,697  +7  7,1H1 

69,100  +67.217 


Bxportt. 

I 
309.469 

ia.5.w67 

l'.i3.75d 

l!*3.2a8 
117.597 


Total gO'i.ZSa  438,811+443.899 

Gold  and  Gold  In  Ore. 

Jnly-Sept...  a-^,i85  19,479 

October 463  9,814 

November..  6M6  17,443 

December,..  411  3,S87 

January.  ...  8.221  4.161 


Imports.     £xct$i. 
t  t 

1  97,468 +ll'i,001 
7-^,23i  +,53,735 
70,099  +.53.667 
70.-34     +,5^.684 

7.5.8^7  j|-4 1.700 

800.017      486.420+313.627 


+i8.65'? 

-9,3«1 

-16,718 

-a,»76 

+4.080 


5.324 

26 1 

1  1  .H58 

3.691 


10,880 
8,542 
«,904 

l,9f2 


Total 31,915  54.284 

Sliver  and  Silver  In  Ore. 

July-Sept...  17.182  11,302 

October 6,103  !i.988 

November...  5,258  3,607 

December.. .  7,b68  3.354 

January 4,790  3,169 

Total 40,811 


—5,659 
—8,162 
-a.640 
+6,238 
+3,699 


-•ia369  23.517         29,940        -«,423 


-l-5.8:?0 
+3,115 
+  1,651 
-f-4.004 
f  1.621 


11.619 

4.683 
4,3H9 
5,701 
4,599 


8.289 
2,322 
2,772 
3.026 
2,174 


+3,331 
+2.8«l 
+1,567 
+2,675 
+2,425 


18,532     +12,359 


21.420    +16,221  30,941 

Bzcess  of  Imports. 

for  merchandise,  gold  and 


+  Kice88of  export  8. 

^  We  subjoin  the  totals . „^^ 

atlver  for  the  seven  months  since  Jufy  1  for  fij' years" 


Seven 
Afo«. 


Merchandisk. 


Bxvorts. 


00-01  902.230 
99-00  SOO.047 


98-99 
07-98 
96-97 
95-96 


749.69e 
7  18.387 
«55,17r 
521,996 


Imports. 


» 

458,881 
486.420 
366.943 
340.615 
363,278 
478,717 


Excess 

of 
Bxports 


Gold. 


Ex- 
ports. 


443390  31,916 
31  3^2723  517 
3S2653J]  1,724 
3777ol|ll,H.''8 
2»1899|l3,7f8 
4«,'i48  79,flP0 


Im- 
ports, 

~~t~ 

34.284 
29.940 
71,959 
34,287 
79.780 
18.128 


Excets 

of 
Exports 


Silver. 


Ex- 
ports. 


f 

•22.869 

*6,*2!i 

♦60.2.36 

♦22,449 
64.02? 
61.86i 


$ 

40,'54l 

30,941 

.•i4.680 
34.810 
37,i'4- 
35,i?e6 


♦  Bxcess  of  Imports. 

Similar  totals  for  the  month  of  January  make  the 
following  exhibit.  -^ 


One* 
Mo. 


1901 
1900. 
1899. 
1898. 
1897. 
1896. 


MlBOHANDISB. 


Exports.]  Imports. 


t 

136,317 
117.597 
I  1 5.591 
108,427 
93,952 
86,970 


t 

69,100 
75,897 
58.240 
50.828 
51,354 
68,648 


Bxcest 

of 
Export 

67,217 

41,7C0 
37,351 
57.699 

42.59)- 


QOLD. 


Ex- 
ports 

i 

8.221 
5.691 
1.755 
2,66- 
442 


18,H22ll0.67i 


Im- 
portt. 


t 

4,161 
1,992 
6,392 
6.498 
943 
1  0,647 


Excess 
Bxportt 


$ 

4,060 

3,699 

♦4.637 

♦3,83E 

♦501 

2' 


'  Excess  of  Imports 

In  these  tables  of  totals,  gold  and  silver  in  ore  for 

and^siW  '  ^'''°  ^""^'^  ^^'  ^'^^'  respectively  of  go?d 

o Jv?®  ^^^l°^i"g  shows  the  merchandise  balance  for 
each  year  back  to  1875.  "amuuo  lor 

EXCESS  OF  MBROHANDISB  IMPORTS  OR  EXPORTS 

1876 ExportB    ;  9^38  286    li?fi |^Pert8.$12.?9«?,797 

1877 Exports  140  070  348    1877 Exports.     9,658  ,S8S 

1878 Exports  135:499  528    1878 Exports.  26.814  (i67 

I^Z^ Extiort8.175:5l8;609il879::::: fX^j!-  2?.53?.829 


}^^? Export8.148;309.l63 

tSSo Eiport8.190,.'>06,856 

JS°| Exports.  73,304.540 

JgSJ Exports.  77,984,524 

J884 Exports.  81,739  071 


1880.,,,. ,.,., Bxports 
1881...,,.,,  -.Exf)ortB 

\m Exports: 

fggf Exports. 

1884 Exports 


1885 Ex|)ort8;i47:660l46    18«? Exports    19.6:8, 

1886 Ex  ,ort8.  55,e4o:7lf    1886 Exports.  S8,311 

J8fl Exports.  7o:536:7l6  isll:::::::-^^^"!:  f-  ?«-fi2. 


}^^8 Exports.  38,110,199 

}»2« Exports.  33,0,'>5,093 

1890 Exports.  99,228.344 

•  f^l Exports.  73,1.55,513 

i^g92 Exports.!  92,869,060 

'  g^f Exports.  42,569,695 

•894 Exports. 206,249, 6^2 

ig^S Exports.  93,985.299 

g^6 Exports.   46,248.252 

'  ^37 ....Exporta.291,899,1  lo 

1 898 Exports.377,750,877 

89» Exports.382.652,734 

^00 E.xport8.3 13.626.853 

fi"'  Export8.443,398,658 


901. 


f^2i Exports. 

\2.an Exports. 

11^9 Exports. 

ll^l E.xport8. 

\tl^ Exports. 

fSxf Imports. 

}m Exports. 

JSSfi Exports. 

\lt^ Exports. 

ital Exports. 

ISSl Exports. 

^^39 Exports. 

1»00 Exports. 

1901 Exports. 


[From  oar  owti  oorrespondeni.] 

London,  Saturday,  Ftbraary  9,  1901. 
There  has  beea  much  activity  in  the  American  depar  ment 
on  the  Stock  Eichange  this  week,  chiefly  on  accouot  of 
American  and  Contineotal  buying.  Professional  operators 
here  are  taking  their  full  share  in  the  movement.  The  gen- 
eral public  is  doing  nothing  in  Americans  or  indeed  in  any- 
thing else;  nor  doe3  it  seem  probable  that  they  will  begin  to 
invest  there  until  the  war  come.s  to  an  end.  It  has  been 
dragged  out  so  far  beyond  all  expestation  and  it.s  manage- 
ment has  upon  the  whole  been  so  unsatisfactory  that  the 
public  is  doubtful  how  long  it  may  still  continue,  and  is 
therefore  not  in  a  mood  to  enter  into  new  enterprise  freely. 

Moreover,  a  new  Q-overnment  loan  has  been  expected  to  be 
announced  every  day  and  a  large  part  of  the  public  has  been 
preparing  for  it,  and  was  not  disposed  to  part  with  its 
money  until  the  issue  was  made.  The  issue  is  now  announced. 
The  Treasury  is  raising  the  whole  of  the  11  millions  for 
which  it  has  obtained  power  from  Parliament.  The  issue 
has  taken  the  form  of  a-pei-cent  Exchequer  bonds  to  be  in 
all  respects  similar  to  those  issued  in  December  last,  and 
which  will  mature  on  December  7,  1905.  Tue  bonds  will  be 
known  as  five  year  Exchequer  bonds,  but  they  will  really  be 
somewhat  short  of  this  period.  Tenders  have  to  be  accom- 
panied by  a  depoeit  of  3  per  cent,  and  the  firtt  instalment  of 
as  much  as  when  addded  to  the  deposit  will  leave  75  per 
cent  has  to  be  paid  on  February  22.  25  per  cent  has  to  be 
paid  on  March  23  and  50  per  cent  on  Ap.il  12.  The  loan  is 
I  expected  to  be  very  freely  subscribed,  as  the  bonds  are  favor- 
I  ably  regarded  both  by  our  own  and  foreign  bankers.  A 
large  poition  of  these  now  existing  is  reported  to  be  held 
by  the  French  banks. 

Over  and  above  all  that  there  is  a  certain  amount  of  ap- 
prehension lest  the  rise  in  American  securities  be  carried  too 
far;  while  there  is  a  good  deal  of  doubt  here  as  to  whether 
the  various  amals;ama'ion8  and  combinations  can  be  main- 
tained.   It  need  hardly  be  sa'd  that  the  nature  of  these 
combinations  and  amalgamations  is  not  well  understood  by 
the  general  public,  either  in  this  country  or  in  any  other  part 
of  Europe;  but  the  operations  are  on  so  immense  a  scale  that 
they  stagger  European  imagination.    The  public,  therefore 
is  doing  very  little,  and  it  is  doing  less  in  other  departments 
of  the  Stock  Exchange.     Practically  it  has  withdrawn  from 
the  Stock  Exchange  altogether  and  has  left  to  foreigners  and 
continental  operators  the  whole  control  of  the  diffarent  mar- 
kets.   Even  the  improvement  that  occurred  in  South  African 
gold  shares  this  week  was  due  to  Continental   buying,  and 
chit  fly  it  is  said  to  German  bujiog,  where  the  belief  fs'now 
16.474' IN  792    ^^iJ^if  g  ground  that  the  Boers  are  practically  exhausted,  and 
that  Lord  Kitchener  has  very  nearly  completed  his  plans, 
and  in  a  very  short  time  will  be  in  a  postion  to  ejBfect  a  com- 
plete pacification.  Whether  the  opinion  is  well  or  ill-founded 
remains  to  be  seen;  but  undoubtedly  there  has  been  more 
buying  of  South  African  gold  shares  this  week  than  since 
the  war  began.    Hitherto  the  Continent  has  sold  rather  than 
bought, 

Conticental  buying  of  Argentine  and  Brazilian  securi- 
ties has  also  continued.  It  is  well  understood  that  as  soon 
as  the  London  money  market  is  in  a  coadiiion  to  promise 
success  an  attempt  will  be  made  to  unify  all  the  various 
Argentine  loans.  To  effect  this  it  is  certain  that  there  must 
be  large  bujing  of  Argentine  securities  by  those  who  wish 
to  carry  out  the  operation.  And  consequently  there  must  be 
a  considerable  rise  in  prices.  Indeed,  there  has  been  a  con- 
siderable rise  already.  And  unless  something  untoward 
happens,  it  is  likely  to  continue.  For  Argentine  is  now  do- 
ing well. 

As  regards  Brazil  the  main  reason  for  the  buying  that  is 
now  going  on  is  the  belief  that  the  Government  will  be  able 
in  the  second  half  of  the  year  to  resume  the  full  piyment 
in  gold  of  the  interest  upon  its  debt.     Three  Tears  ago  an  ar- 
rangement was  made  tnrough  the  Messrs.   Rothschdd  with 
the    bondholders    for    the  suspension    until  June  30,  1901, 
of  the  payment  of  the  interest  in  cash.     The  Braz  lian  Gov- 
ernment has  fulfilled  all  the  engagements  it  has  en  ere  J  into 
very  scrupulously.      It  has  largely  increased  its  taxation. 
It  has  eL forced  economy.     It  has  contracted  its  currency  a 
good  deal.      And  if  the  Budget  estimatts  of  the  Minister  of 
Finance  for  the  new  year  are  realized  the  Government  will 
not  only  be  in  a  position  to  pay  the  full  interest  upon  the 
debt,  but  will  have  a  handsome  surplus  over. 

In  other  directions  there  has  practicallj'  been  nothing  doing. 
And  there  is  little  doing  upon  the  Continent  likewise,  in 
Paris,  in  spite  of  the  very  great  abundance  of  money  there  is 
very  little  new  enterprise  and  business  is  quiet.  In  Berlin 
the  slow  liquidation  continues  and  will  have  to  continue  for 
some  time  yet.  Whatever  business  is  going  on  chiefly  takes 
the  shape  of  purchases  in  London  of  American,  Argentine 
and  Brazilian  securities.  And  this  is  true  of  Paris  as  well 
as  of  Berlin. 

From  the  Board  of  Trade  returns  for  July  it  appears  that 
the  value  of  the  imports  was  £45,987,516,  being  an  increase 
of  .£1,431,603,  or  3*21  per  cent  over  the  corresponding  month 
of  last  year.  The  increases  are  entirely  in  articles  of  food 
and  drink,  duty  free,  and  in  the  raw  materials  for  textile 


Im- 
ports. 

i'~ 

«4,420 
18.582 
1W.387 
30.571 

1  S,270 


Excess 
of  Ex- 
ports. 

t'~ 

16  221 
1 3.359 
15  213 
14,239 
1»,«77 


8ILVBK. 


Bx- 

Im- 

Excesi 

ports. 

ports. 

of  i»3 

portt 

1 

t 

t 

4.790 

3.169 

1,621 

4.E93 

2174 

3,429 

5.380 

3,128 

3,262 

4,302 

3,636 

1,766 

4,155 

3.785 

1.370 

4.889 

3491 

3,4WS 

25,S93,554 
11.788,685 
^8,794,104 
7,964.827 
23.409,0.-5 
990 
413 
,315 
19,583,186 
4,537.506 
5,130,114 
11,988,706 
20,329,328 
37,418,786 
7,4  94,598 
33,98^549 
13,682,064 
18.322,428 
42..«>97,865 
57,598,96(1 
57,351,675 
41.700,046 
67,217,160 
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manufacture  ,  that  is  to  say,  in  cotton.  To  «>i^e  extent 
moreover  the  increase  is  due  to  higher  prices.  The  value  of 
the  escorts  of  British  and  Irish  produce  and  manutactures 
was  €24753  531  an  increase  over  the  corresponding  month 
rflaftyeaTofn  169,849  or  4-91  per  cent.  The  increases  are 
verv  eeneral,  the  largest  being  m  yarns  and  textile  fabrics. 
Next  come  raw  materials,  including  coal;  then  appare  and 
artSes  of  personal  use;  and  next  ships.  The  value  of  tae 
new  ships  wi  £149.667,  an  increase  over  the  correspondmg 

"^°OrTSU^?av^tri=^^ 

of  tTme  and  it  failed  therefore  to  attract  much  gold  from 
abroad  But  a  good  deal  of  gold  was  attracted  from  the 
•  fnterSr;  and  in  cSusequence  the  reserve  of  the  Bank  of  Eog^ 
land  has  been  considerably  augmented.  For  that  reason 
KeS  directors  would  be  justified  in  Pitting  down^he 
rate  But  thev  were  nfluenced,  no  doubt,  by  the  ru/tner 
facUhatlhe  fd'reign  exchanges  had  turned  in  favor  o  thi^s 
country  and  especially  that  there  had  been  a  great  rise  in 
the  Paris  exchange  upon  London.  That  exchange  is  now  so 
high  as  To  removl  the  danger  of  gold  being  wichdrawnfrom 
London.  Indeed,  money  is  eo  exceedingly  abundant  and 
cheap  "n  ptris  at 'present  that  it  is  difficult  to  understand  why 
the  French  banks  should  desire  to  withdraw  gold  from  Lon- 
don. Far  from  doing  so,  they  are  increasing  the  immense 
amoimt  of  sterling  bills  they  already  ^^o^^' ,f  ^..^^yjf  em-" 
vesting  here  in  other  ways;  as,  for  example,  they  are  em- 
JloySIa  good  deal  of  money  in  carrying  over  securities 
upon  the  Stock  Exchange.  ,  . 

The  general  expectation  is  that  the  Bank  Rate  will  be  put 
down  to  4  per  cent  next  week.  And  it  is  understood  that  the 
directors  of  the  Bank  are  borrowing  in  the  open  parket  for 
the  purpose  of  getting  control,  and  so  makmg  their  own  rate 
effective.  When  the  Government  loan  is  brought  out  it_wi  1 
transfer  so  large  a  sum  from  the  outside  ^^^rket  to  the  Bank 
of  England  that  the  control  ought  to  be  assured  to  the  Bank, 
especially  aa  the  collection  of  revenue  is  jiow  on  an  extra- 
nrdinarv  scale  For  a  month  or  six  weeks,  then,  the  Bank 
Sught  to  be  able  to  maintain  control  of  the  market  and  make 
its  rate  quite  effective.  In  Paris,  as  already  said  money  is 
exceedingly  cheap  and  tends  to  grow  cheaper.  The  money 
market  iS  Germany  is  likewise  easy ;  and  all  over  the  Con- 
tinent, indeed,  trade  is  quiet,  speculation  ^s  Email,  and  rates 
are  declining.  While,  as  usually  happens  at  this  time  of  the 
year,  money  is  flowing  back  from  the  interior  to  the  banking 

*^In7ndia,  on  the  other  hand,  rates  are  rising.  Both  the 
Banks  ot  Bengal  and  Bombay  have  this  week  raised  their 
rates  of  discount  from  7  per  cent  to  8  per  cent,  and  probably 
I  further  advance  will  soon  take  place.  The  rice  crop  in 
Bnrmah  is  very  large  this  year,  and  yet  very  \ittle  of  it  has 
been  marketed.  European  buyers  have  been  holding  off  in 
the  hoLe  that  they  would  be  able  to  purchase  much  more 
cheaply.  Now,  however,  the  crop  is  beginning  to  move  on  a 
large  scale;  and  necessarily,  therefore,  the  demand  tor 
money  is  growing  urgent.  The  cotton  crop  in  Bombay  is 
also  being  moved;  and  in  a  short  time  the  wheat  crop  will 
have  to  be  financed.  For  four  or  five  months,  therefore,  the 
probability  is  that  the  demand  for  money  will  be  strong  and 
consequently  that  rates  will  rule  high.  So  strong,  indeed,  is 
the  demand  that  the  Indian  Government  is  buying  silver  on 
a  very  great  scale  and  is  coining  it  as  quickly  as  the  mints 
are  able  to  turn  it  out;  and  in  all  likelihood  the  buying  will 
go  on  well  into  the  summer.  n  -i.^ /i„„f*c, 

Meantime,  the  India  Council  continues  to  sell  its  dratts 
wel).  It  offertd  for  tender  on  Wednesday  70  lacs  and  the 
applications  exceeded  186  lacs.  The  whole  amount  offered 
was  allotted  at  prices  ranging  from  Is.  3  31-33d.  to  Is.  4  l-d<5Q. 

^  ThrfoUowmg  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discoimt,  the  price  of  consols,  <Kc 


Messrs.  Pixley  &  Abell  write  as  follows  under  drfte  ot  Feb.  7: 
Gold-The  Bank  of  England  lias  received,  as  expected,  sundry  par- 
cels of  bar  eold  a  total  <•!£  100.000  out  of  £125,000  purchased  being- 
In  bare-  ilO  00  *w^8  withdrawn  for  export,  the  destination  not  l)eing 
8?attd  '  Thef^hariteenabriBk  '^•"Sand  for  India  but  for  no  other 
Quarter     The  Bank  rate  was  altered  to-day  to  4H  per  cent.    The  lasi, 

Sge  was  ou"  an.  3.  when  It  was  ll^«'^^f^r?n"t!?*i 5^000 
tralla  £20  000-  Clille,  £9,000;  Cape,  £25,000;  total,  £5d.OOO. 

811  ver-The  recovery,  <lue  to  better  iuqui  y  from  India  and  the 
Straits  has  now  been  lost.  After  touching  28 ^d.  the  price  fell  in 
iS  knd  withVe  reHewal  of  cash  eales  on  American  account  the 
iXe'has  deeded®  here  until  we  have  touched  27'8d.  for  spot,  at 
whioh  thfl  maiket  closes  dull.  The  Indian  price  is  Rs  711^.  Arrivals: 
NftwYoik  £277  OOO-  Chile.  £10,000;  Austialla.  £10.000;  tota , 
£2^7.000  •  SWpmentB:  Bombky.  £99,000;   Calcutta.  £48,000;  total. 

*  MeSn  Dollars-Wlth  no  buBineas  the  price  is  quite  nominal. 
The  quotations  for  bullion  are  reported  as  follows; 


Gold. 
London  Standard. 


Bar  gold,  fine — oz. 
0.  S.  gold  ooln...oz. 
Qerm'n  goldcoln.oz. 
French  gold  ooin.oz. 
Japanese  yen — oz. 


Feb.   1 
7. 

«.  d. 
77  914 
76  4 
76  5 
76  5 
76    4 


Jan, 
31. 

>.  d. 

77  914 

76  5 

76  5 

76  5 

76  4 


Silver. 
London  Standard. 


Bar  Bilvftr,  flne...oz. 

Do  2  mo.  delivery 
Bar  silver,  oontaln'g 

do    5  gra.  gold.oz. 

do    4  gra.  gold.oz. 

do    3  grs.  gold.oz 

Cake  silver oz 

Mexican  dollars  .oz 


Feb. 
7. 


d. 

27  •'8 

27iBie 

283g 

28Si6 
J  8 

3OI16 
Mom. 


Jan. 
31. 

27^8 
271 5i® 

2838 

283l6 

28 

3OI18 

Nom. 


The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  twenty- three  weeks  of  the 
new  season  compared  with  previous  seasons : 

IMPORTS 


1899-00.  1898-99.  1897-98. 

27,072,900  27.000.550  27,934,lia 

8e66  500  15,018.000  10.330,594 

8  265300  7,460,770  6.473.060 

1511000  1185,100  1.2-<6.820 

792  800  i:087,120  „1,4§?.100 

28.341  300  23,520,860  20,331,560 

^^       9,655;800  10.270,030  9,166,580 

Supplies' available  for  consumption  (exclusive  of  stocks  on 
September  1):  ,  „^„  „. 

*^  -.nnnni  1899-00. 

27,072,900 

9,655,800 

15,134,804 


1900-01 
Importsofwheat.owt.Sl, 145,000 

Barley 12,045,200 

Oata.. 9.741,400 

Peas 1,278,630 

Beans 824,440 

Indian  Corn 25,362.700 

Flour 10.033,800 


190001. 
Wheat  imported,  owt.Sl, 145.000 

Imports  of  flour 10,033,800 

Sales  of  home-grown. 11,989,107 


1898-99. 
27,000,550 
10,270,030 
15,303,802 


1897-98. 
27,934,110 

9.166.580 
13,301,451 


51,863,504 
25*.  8d. 
26b.    Od. 


52,574,382 
26».  6d. 
27s.    Od. 


50,402,141 
34s.  lOd. 
33b.    9d. 


Total 53,167,907 

A.ver.price  wheat, week. 26».    7d. 

/Average  price,  season. 27b.    5d.       -—  ,       .    ^  a 

The  following  shows  the  quantities  of  wheat,  flour  ana 
maize  afloat  to  the  United  Kingdom: 
This  week.       Last  week 

Wheat qrs  ..2,585.000       2,395.000 

nonr,  equal  to  qrs...    285,000  290,000 

Maize.... qra...    646,000  790,000 

The  British  imports  have  been  as  follows  : 


1900. 

1,600,000 
295,000 
490,000 


1899. 
1,920.000 
625,000 
820,000 


1901. 

Feb.  a. 

£ 

28,8SS.340 

8,318.»73 

88,6w9,071 

15.0e7,''»3 

28,e5H,6sO 

21.514,146 

32,627,485 

46  9-16 

86  13-16 

'ini.-x<i<y. 

215.567,000 


Circulation ;• 

Public  deposits 

Other  deposits 

Gtoyernment  securltleB 

Other  securities 

Reserve  of  notes  and  coin 

Coin  &  bullion,  both  departm'ts 
Prop,  reserve  to  liabilities.. p.  o. 

Bank  rate percent. 

GonBOls. 29i  percent 

Sliver 

ClearlDir-House  returns 

*  February  7. 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 


1900. 

Ftb.  7. 

£ 

88.4fl«,700 

12,570.061 

8t',427.>-97 

18,068,4i;5 

27,837,774 

28,846,645 

36,5l«'.246 

46  9-16 

4 

101  3-16 

27  5-lBa 

172,496,000 


1899. 
Feb.H 
£ 
86,484,765 
11,288,618 
40,303,312 
13,8>'3,488 
32,6&0.98B 
23,716,319 
33,400,084 
46  13  16 

3 
111  1-16 

2^?^a. 

148,577.000 


1898. 

Fib.  9. 

£ 

£6.80  ,236 

15,447. 0a4 

86,961,1H7 

18,^99.5«5 

S2,3'.i9,262 

23,245,rtV6 

88.045,911 

46  1-16 

3 

112  9-16 

26  l-16d 

137.304,000 


1900 

Imports.  * 

January 44,560,849 

February 37,604,808 

March 44,922,134 

April 42,621,876 

May 43,876,427 

June 42,016,307 

July 40,264,167 

August 42,097,0.=i9 

September....  41,23/, 852 

October 48.195,608 

November....  49,733,730 

December....  46,446,662 

Year 523,633,486 

1901. 
iMPoaxs.  & 

January 45,987,516 

The  exports  have  been 

1900. 
Exports.  £ 

January 23,.583,682 

February 23,219,h49 

March 25,395,699 

April 22,645,147 

May 24,715,930 

June 24,895,335 

July 24,550,557 

August 24,298.623 

September....  24,559.811 

October 24,742,930 

Noveml)er 24,624,649 

December 23,611,972 


1899. 
£ 
41,216,606 
35,586,694 
41,492,388 
39,357.022 
40,876,828 
38,348,943 
39,935,372 
40,693,398 
38,721,079 
44,130,818 
44,244,811 
40,738,896 

485,035,583 

1900. 

£ 

44,555,914 

as  follows : 

1899. 

£ 
20,347,234 
19,382,406 
22,324,401 
19.4  57,546 
23,030,240 
21,980,067 
23,195,958 
22,2'>8,5j8 
22,374,807 
23,699,021 
24,571.940 
22,038.489 


Difference. 
£ 

-1-3,344,243 
-f2,065,699 
4-3,429,746 
-1-3.264,854 
-f  2,999,599 
-f3,667,364 
4-328,795 
4-1,403  661 
4-2,511,773 
4-4,364,790 
4-5,488,919 
4-5,707,766 

4-38,597,903 
Difference. 

£ 
4-1,431.602 

Difference. 

£ 
4-3,236,448 
4-3,837,443 
4-3,071,298 
4-3,187,601 
4-1,685,690 
4-2,915,^68 
4-1,354,599 
4-2,726,085 
4-2,185,0  4 
4-1,04:^,909 
4-52,709 
4-1,573,483 


PerOL 

4-8-1 

4-5-8 

4-8-26 

4-8-29 

4-7-33 

4-9-56 

4-0-82 

4-3-44 

4-6-48 

4-9-89 

4-12-04 

4-140O 

-f7^95 

Fer  Ot. 
4-3  21 


Per  Ot. 
4-15-9 
4-19-7 

4-13-75 

4-16-38 
4-7-31 

4-13-26 
4-5-83 

4-12-27 
4-9-76 
4-4-44 
4-0-21 
4-7-13 


Rate*  of 
Interest  at 


Paris 

Berlin 

HamburK 

Fraukiort 

Amsterdam.... 

Brussels 

Vienna 

St.  Petersburg. 

Madrid 

Cooenhaeen.  . 


Feb 

.8. 

Feb.  1. 

Jan 

85. 

Jan. 

18. 

Bank 

Open 

Bank 

Open 

Bank 

Open 

Bank 

Open 

Rate. 

Market 

Rate. 

Market 

Rate. 

Market 

Rate. 

Market 

3 

ZH 

3 

2  13-16 

3 

Z^A 

3 

2% 

5 

3 

6 

8^ 

5 

B% 

5 

9H 

5 

3 

5 

SM 

5 

S% 

5 

3>^ 

5 

8 

5 

3SS-16 

5 

-m 

5 

SH 

3H 

3M 

3H 

s% 

3H 

3M 

8H 

3M 

4 

3^ 

4 

SH 

4 

3>6 

4 

s% 

Hi 

39i 

4« 

4 

4H 

4 

4H 

*H 

5yi 

nom. 

5% 

nom. 

5« 

nom. 

&14 

nom. 

sa 

3J6 

3« 

3» 

SH 

3^ 

sa 

3« 

6 

5 

6 

6 

6 

6 

6 

6 

Year 291,451,306         264,492,211 

1901.  1900. 

January..."...    24,753,531  23.583,682 

The  re-exports  of  foreign  and  colonial 
factures  show  the  following  contrast: 


4-26,959,095        4-1019 

Difference. 

£  Per  Ot. 

4-1.169,849  4-4-91 

produce  and  manu 


1900. 
RE-EXPORTS.  £ 

January 5,482,465 

February ^AlPAla 

March 5,666,^^2 

AprU 5,860.547 

May 5,394,462 

June 5,441,884 

July       4,782,314 

AuKUst 5'f09.379 

September....  4,430,284 

October 4,986.429 

November...;  ^-Oi^.^oo 

December 5,087,220 


1899. 
£ 
5.120,260 
5,878,110 
5,242.270 
5,9t8,6t5 
5,746,796 
5,551,216 
5,441,488 
5,053,733 
4,660,557 
5,560,851 
5,169,512 
5,625,891 


Difference. 
£ 
4-362,205 
—302,785 
4-424,068 
—108,118 
—352,334 
—109.332 
4-659,174 
4-355,646 
—230,273 
—574,422 
—  156,257 
—538.671 


Year 63,099,288  65.042,447 

1901.  1900. 

Re-exports.  £  _^ ,-  .£,  ./se 

January 5.051.S07  5.482.465 

Note.— The  aggregate  tigtu-es  are  offlcial. 


Per  at 

4-7-07 
-5-1 
4-808 
-1-81 
-6-13 
-1-96 

4-12-11 
4-7-OS 
—4-93 

-11-51 
-3-01 
-9-56 

-2-98 


—1,943,159 
Differente. 
£ 
—431,158 
They  indicate  that  slight 


PerOU 
—7-84 


ad^uTmirh^vf bleTm^aXrurhrm^nTmy  rgu'reVa^^^^^^^ 
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BnKllsli  Financial  markets— Per  Cable. 

The  dally  closinjj  quotations  for  securities,  etc.,  at  LondoD 
•re  reported  by  cable  as  follows  for  the  week  ending  Feb.  21. 


London. 

Bat. 

Mon, 

283,« 

9788 

97% 

02271s 

7114 

878 
5778 

9038 
911s 

88 
93 
4168 
I54I4 
41% 

9014 

29  If) 

6618 

4514 
I3314 

94 

2II4 

56I4 
148% 

331s 

48% 

85 

86% 

89 

76  Vj 

1688 

37% 

221s 

46% 

2314 

77 

96 

901s 

18 

32I4 

5579 

Tuet. 

Wed. 

Thun. 

Fri. 

Silver,  per  ounce d. 

Oon8ol8.,new,2%p.ot8. 
For  aoooont  . . 

2f>i« 
979i8 

97i.,« 
02-271S 
71 14 
9i« 
5988 
9188 

92 

88I4 
93 14 
421s 
156'« 
421s 
91 
30 

6768 

45>s 
1321s 

95 1« 

2214 

57% 
151 

841s 

4914 

8514 

8678 

89 

76% 

I714 
x38 

23 

47 14 

24 

77% 

9778 

90'e 

1888 

33 

5618 

97'* 

97<^ 

102-30 

7II4 

878 
5788 

9078 
x90% 
x87 

9214 

41 14 
1541s 

411s 

91 

29 

66 

44% 
1351s 

9378 

21 

55 
148 

3288 

47% 

86 

851s 

88% 

76 

16 

37 14 

22 

4514 

2288 

7678 

951s 

90 

17% 

2088 

55 

287,6 

97iiu 
97i3i, 

102  30 

7138 
9 

57 1« 

9014 

90% 

87 

921s 

41 
1521s 

3938 

89% 

28i« 

65 

481s 
136 

9383 

2018 

53% 

47i« 

3214 
14.38 

85 

8514 
8814 

75% 
151s 

3688 

2114 

4638 

2214 
761s 
96I4 
89% 
I714 
8018 
54 

2333 
97*8 

102  .jO 
71I4 

878 

5619 

89% 
90% 
86% 
92 14 
40i« 
i&lH 
3-1 14 
8914 
2Tra 

6458 

43 

1341s 
93*9 
I914 
521s 

1461s 
32 
47 14 
85 
84i« 
88 
7« 
161s 
86i« 
20^8 
45 1« 
2178 
76 
9483 
891s 

leifl 

2988 
54 

BVoh  rente8(lnParl8)fr. 
flDanlsh  48          .  ... 

▲naoonda  Mining 

Atoh.  Top.  &  Santa  Fe.. 
Preferred      .. ...... 

Baltimore  &,  Ohio 

I*referred    ....... 

Canadian  Paolflo 

ObeeapeakeA  Ohio — 
Ohio.  Mil.  &  St.  Paul... 
Den.  A  Rio  Gr.,ooni.... 
Do         do  Preferred. 
Erie,  common 

let  preferred ......... 

2d  preferred ....... 

Illinois  Central 

JLoolBvUle  &  Nashville.. 

Mo.  Kan.  &  Tex.,  com.. 

Preferred 



N.  y.  Oent'l  &  Hudson.. 
Hr.  Y.  Ontario  &  West'n 

Horfolh  &  Western 

Do         do       pref. 

Northern  Paolflo,  com.. 

Preferred 

• .  . .... 

Pennsylvania 

*Phlla.  A  Read 

•Phlla.  <fc  Read., 1  St  pref. 
*Phlla.  &  Read„2d  pref. 

Bouthern  Paolflo 

Boath'n  Railway,  com. . 
Preferred 

Union  Pacific 

Preferred 

Wabash 

Do      preferred 

Do      Del).  "B" 

*  Price  oer  Rhare. 

National  Banks.— The  following  informationregarding 
national  banks  is  from  the  Treasury  Department. 

NATIONAL  BANKS  OROANIZEO. 

Certificates  Issued  December  29. 
5,658— The  Peshtlgo  National  Bank,  Peshtigo,  Wisconsin.     Canltal 

$25,000.    Wm.  Ellis  Jr..  President;  .Cashier.  ' 

8,659-The  Flret  National  Bank  of  Hudson,  Iowa.    Capital,  $25,000 

John  H.  Leavltt,  President;  C.  W.  Bedford,  Cashier. 

Certificates  Issued  December  31 

5,660-The  First  National  B.mk  of  De  Leon,  Texas.    Capital,  $25,000. 

Wm.  Dale,  President; ,  Cashier 

5,661-The  First  National  Bauk  of  Merkel,  Texas.    "Capital,  $30,000. 

J.  T.  Warren,  President;  Geo.  8.  Berrv  Cashier 
5,662-The  Rye  National  Bank,  Rye.  New  York.    Capital.  $50,000. 

George  R.  Read,  President;  Wilbur  F.  Hendrlx;  Cashier. 
Certificate  Issued  January  2. 
5,663-The  First  National  Bank  of  Italy,  Texas.    Capital,  $25,000. 

J.  V.  Clark,  President;  S.  M.  Dunlap,  Cashier. 
Certificates  Issued  January  3. 
5,664-The  First  National  Bank  of  Thomasville,  Alabama.     Capital, 
<>  ««.c    tP^'?4°°w  ^;  ^-  PS°'y,'  President;  J.  W.  Tucker,  Cashier. 
5,b65— The  City  National  Bank  of  Oecatur,  Texas.     Capital,  $50,000. 

8.  A.  Lillard,  President,  E.  L.  Lillard,  Cashier. 

Certificate  Issued  January  4. 
3,666-The  First  National  Bank  of  Sayre,  Pennsylvania.     Capital, 

$50,000. ,  President;  R.  F.  Page,  Cashier. 

Certificates  Issued  January  5. 
5,667— The  Citizens*  National  Bank  of  Big  Run,  Pennsylvania.    Oap- 
\t,  flpo    ^i'**!',?^^'^".?-  .?'•  ^,-  Mill«r.  President;  John  A.  Miller,  Cashier. 
5,663— The  Miners'  National  Bank  of  Ishpemins,  Michigan.    Caplta4 
$ino,OO0.    Frederick  Braastad.  President;   Anson  B.  Miner 
Cashier. 

5,669- The  First  National  Bank  of  Morenol,  Michigan.    Capital.  $25.- 
00©.    Ellas  B  Rorick,  President;  John  P.  Rorlok,  Cashier. 
Certificate  Issued  January  7, 
5,670^The  Farmers' National  Bank  of  Howe,  Texas.    Capital,  $30,- 
000.    Wm.  H.  Beau,  President:  George  B.  R.  Smith,  Cashier. 
Certificates  Issued  January  8. 
5,671-The  National  Bank  of   Montana.  Helena,  Montana.    Capital, 
$250  000.    Thomas  A.  Marlow.  President;  Thomas  C.  Kurtz, 

>,672-The  American  National  Bank  of  Indianapolis,  Indiana.    Capl- 
Oashler  Perrln,  President;  H.  A.  Sohlotzhauer, 

Certificate  Issued  January  9. 
i.673-The  Elkln  National  Bank.  Elkln,  North  Carolina.    Capital.. 
$25,000.     R.  J.  Thurmond.  President;   Thomas  J.  Lillard. 
Cashier;  Hugh  G.  Chatham,  Vice-President.  .^"i»ru, 

Certificates  Issued  January  10. 
,674-The  First  National  Bank  of  Wlnnsboro,  Texas.    Capital,  $50,- 
fl-7^    TH  °o    ^-  ^-  ^^\^^'^'  President;;  O.  H.  Morris,  Cashier. 
•  «9-^nnA°°\i*  National  Bank,  Cazenovla,  New  York.    Capital. 

Burr,  Cash?eT'^  Burden,  2d  Vice-President;  J.  H.  Ten  Eyok 

Certificate  Issued  January  11. 
,676-The  i;'"*  National  of  Havre    Montana.     Capital.   $25,000. 
W.  E.  Hauser,  President ;  Bobert  T.  F.  Smith,  Cashier. 


IMPOETS  AND  Exports  for  the  Week.— The  following  are 
le  imports  at  New  York  for  the  week  ending  for  dry  goods 
Jb.  Hand  for  the. week  ending  for  general  merohandiae 
ID.  lo;  also  totals  since  beginning  first  week  January. 


rORSIOS  IMPOKTB. 


For  week. 

1901. 

1900. 

1899. 

1898. 

Dry  Goods — 
Gton'l  mer'dlse 

$2373,073 
7,991,192 

$3,467,432 
7,525,341 

»l.956,730 
6,752,611 

$1,983,570 
4,728,486 

Total 

SinctJan.  1. 

Dry  Goods 

Gen'l  mer'dlse 

810,334,265 

fl6,524,501 
55,203,473 

$10,992,773 

$20,442,342 
64,287,378 

»8,709.341 

$16,194,365 
60,840,970 

»6-',035.335 

»6,712,056 

$16,785,732 
41,604,957 

Total  7  weeks.. 

$71,727,974 

$74,729,720 

»58,390,689 

The  following  is  a  statement  of  the  exports  (exclu.sive  of 
apecie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Feb.  18,  and  from  January  1  to  date. 

BZPOBTS  FBOH  NEW  YORK  FOB  THE  WEEK. 


!        1901. 

1900. 

1899. 

1898. 

For  the  week. .      $7,929,677 
Prev.  reported      67,464,390 

$14.521..'i68 
67,070,0>J2 

$10,820,178 
60,490,551 

»8.344,180 
53,835,565 

rotal7  weeks..:  $75,394,067 

$81,591,650 

*71,310.729 

$62,179,745 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Feb.  16 
and  since  Jan.  1,  1901,  and  for  the  corresponding  periods  In 
1900  and  1899.  ^  ^  ^ 


BXPOBT8  AND  IMPOBTS  OF  BPBOIB  AT  HEW  TOBK. 

Gold. 

Exports. 

Importi. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

Prance 

9 

140,606 

$ 
8.695,629 

188,240 
10,000 
10,000 

9 

"8,97i 

"6,996 
1,744 

$ 

Germany 

1,930 

West  Indies 

.... 

Mexico 

189,548 

South  America 

All  other  countries. 

29,346 

103.549 

13.309 

Total  1901 

Total  1900 

Total  1899 

$140,000 

281.587 

11,000 

$8,304,069 
6,002,868 
l,794,00u 

$12,705 

11.017 

828,601 

$337,676 

680,678 

3.699.457 

Silver. 

£xport$. 

ImportM. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.l. 

Great  Britain 

France 

$830,945 
'18.850 

$6,636,770 

179,868 

900 

74,783 

1,000 

""*766 

9 

""2/0 
14,622 

"7,262 

9 

Germany 

3,883 

West  Indies 

Mexico 

36,162 

South  America 

All  other  ootmtrles. 

286,060 

103,761 

9,922 

Total  1901 

Total  1900 

Total  1899 

$849,795 

829,970 

1,003,886 

$6,894,087 
6,368,727 
6,931,784, 

$22,124 
38,029 
58,348 

$444,778 
479,690 
416,400 

Reports  of  Non  Member  Banks.— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Feb.  16,  based  on  averages  of  the  daily  result. 
We  omit  two  ctphers  fOO )  in,  ad  cases. 


BANKS. 
(008  omitted.) 


N«w  voBE  City. 
Borough  of 
Manhattan, 

Colonial 

Columbia 

Eleventh  Ward.... 
Fourteenth  Street. 

Sansevoort 

Hamilton 

Mount  Morris 

Mntroal 

Nineteenth  Ward. . 

Plaza f.,,,. 

Riverside 

State 

Twelfth  Ward 

Twenty-third  W'd. 

Union  .Square 

rorkTille 

Washinirton 

FldeUty 

Varlck 


Capi- 
tal, 


Boro'h  of  Brooklvn. 

8e<lford 

Broadway 

Brooklyn 

Eighth  Ward 

Firth  Avenue 

Kings  County 

Mannfaot'rs'  Nat'l. 

Mechanics 

Meoh's'  &  Traders' 

Merchants* 

Nassau  National.. 

National  City 

North  Side 

People's 

Schennerhorn 

Seventeenth  Ward 
Bpragne  National.. 
Twenty-slxth  W'd. 

Union 

WaUabont 

Borovgh  of 

Richmond. 
Bank  of  Staten  Isl 
l8tNat.,Bt«tenl8l 

Other  Cities. 
IstNat.,  Jer.  City. 
Hnd.  Co.  Nat.,  J.O. 
MNat.,  Jer.  city.. 
WNat.,  Jer.  City.. 
.St  Nat.,  Hoboken. 
d  Nat.,  Hoboken. 


I 

100,0 
300,0 
100,0 
100,0 
200,0 
200,0 
250,0 
200,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
100.0 
200,0 
100,0 

160,0 
100,0 
300,0 
100,0 
100,0 
150,0 
262,0 
600,0 
100,01 
100.0) 
300,0 
300,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 


36,0, 
100,0! 

400,0 
260,0 
250,0 
200,0 
110,0 
125,0 


Sur- 
plus. 


t 

138,3 

194,7 

129,0 

65,2 

20,4 

102,4 

69,6 

135,8 

59,2 

176,9 

116,4 

238,9 

64,8 

69,8 

361,3 

180.2 

23,8 

98,4 

60,0 

124,6 

169,3 

161,0 

43,3 

67,7 

63,8 

493,6 

368,9 

203,1 

16.3 

635,9 

676,7 

121,7 

126,9 

63,4 

76,9 

235,4 

63,7 

59,4 

49,9 


68,3 
84,6 

879.9 

665,6 
846,4 
229,0 
459,9' 
107,9 


Loans  A 
Invest- 
ments. 


t 

1264,5 

2196.0 

1006,2 

1156,1 

676,6 

1278,4 

1897,0 

1282,6 

1272,9 

2265,0 

1026.0 

3930,0 

1108,4 

857,-! 

2066,8 

1887,4 

467,7 

375.6 

176,6 

1077,6 

1485,2 

1127,3 

327,4 

638,2 

636,6 

2477,4 

2833,6 

868,0 

622,6 

3784,0 

243t}.0 

726.3 

937,4 

893,8 

490.9 

1086,6 

428,3 

651.8 

667,4 


605.0 
715,9 

I 

4831.2| 
1979,7 
1318,8 

906,7 
2181,3 

812,1 


Specie. 


$ 

43,8 

121,0 

44,4 

60.0 

7,3 

97,2 

103,7 
36,1 
21,6 

180.8 
14.2 

801,0 
32,0 
48.3 
67,8 
93,9 
20,0 
7,1 
2.1 


16,3 

15,1 

66,4 

12,4 

33,8 

36. 

820.3 

1709 

20,6 

4 

153,0 

145,0 

13,2 

83,7 

19.6 

10.0 

90,4 

14.9 

39,2 

87,8 


Ceg.  T. 
(tB'k. 

Nottg 


16,3 
S6,8 

344.0 
87.4 
60,9 
46.9 

107.7 
62,8 


t 

141.9 

103,0 

47.6 

60.7 

64,9 

94,6 

98,2 

132,6 

l6l,8 

173,0 

91,6 

160,0 

161.2 

111,2 

222,2 

182,2 

9,9 

16,6 

29,6 

98,0 

112.5 

30.9 

26.4 

82,4 

26.9 

173,6 

109.2 

66.4 

89.4 

300.0 

291.0 

61,2 

88,4 

33  1 

46,5 

10,0 

31.7 

68,5 

17,7 


Deposit.  vHth 


dear's    Other 
Agent.  BksJcc 


t 

487.6 

302,0 

476,8 

228,4 

73,2 

107,9 

316.3 

139,6 

29J,8 

142.8 

92,3 

86,0 

84,2 

89,6 

611,9 

111.7 

67.6 

33,3 

90,6 

243,7 

231,6 

144,2 

54.6 

70,4 

100.2 

e0).4 

153,6 

77,6 

71,3 

609.0 

490,0| 

40.6 

47,2 

326,.S 

68  4 

180.0' 

111.4 

65,3 

66,6 


t 

"8,0 


38.0 

100,0 

51,6 


303.0 
159,6 
140,2; 


Net 
Deposits 


60,o! 
2.6, 

103,1 
100,0 

'6.'3 

6,0 

36,6 

62,6 


63,3 

21,0 
60,0 

245.5 
29,5 
15,0 
25,4 

103.0 

1,6 

67,0, 

77,6 


10,6 


23,6      91.6 
30,0    103,01 


313.911153  5  1319.8 
71,8  230,9  63.4 
11,1  228.9I  ...I 
4«.3  33P.3  46.7 
30,S  llS.y  15.P 
39,7      83,5       11,4 


t 

1665,4 

2337,0 

1441, S 

1399,1 

766,3 

1651,7 

2525,0 

1462,7 

1818,0 

2512,0 

1069,0 

3535,0 

1662,2 

1128,3 

2819,9 

1606,7 

443,7 

273,3 

257,6 

1338,8 

1634,3 

1119,6 

807,6 

621. 3 

695,6 

3133.6 

3160,8 

862,8 

544,0 

4092.0 

2915,0 

870,9 

919,1 

631,6 

442,3 

10.13.0 

480.0 

637.1 

711,8 


683.6 
698,3 

6670.6 

1709.1 

1068.9 

978.3 

1807.6 
888.3 


Totals  Feb.  18-.  7663,0  8676,0  61318,1  3138,4  4023,1  9604,8  8306,0  70708,4 
Total*  Feb.  9..  7663,0  8676,0  61318.6  8104,2  8839,8  9219.3  8125.9  69983,7 
Totalw  Feb.      2.. 17662.0  8676.0  61471, 03126.787i3  2  8967.6  3057.169482.8 
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New  York  City  Clearing  Honse  Banks.— Statement  of 
condition  for  the  week  ending  Feb.  16,  based  on  average  of 
daily  results.     We  omit  two  ciphers  COO  J  in  all  cases. 


BANKS 


\Oapital.  Swpltts. 


Loan). 


BankotN.Y.... 
Maohattan  Co... 

MerchantB' 

Meohanlos' 

▲merloa 

Pbenlx 

City 

Ohemloal 

Merchants'  Bx.. 

eaUatln 

Batch. <&  Drov'8' 
Mech.A  Traders' 

Oreehwloh 

Leather  M'l'rs.. 

Seventh 

State  of  N.  Y.... 
American  Bxoh. 

Commerce 

Broadway 

MeTcantue 

Paolllo 

Repabllo 

Chatham 

People's 

North  America.. 

Hanover 

Irving 

Citizens' 

Nassau 

Market  &  Falton 
Shoe  &  Leather- 
Corn  Kxohange.. 

Continental 

Oriental 

Imp't'rs'&Trad. 

Park 

East  River 

Fonrth 

Central 

Second 

Ninth 

First 

N.y.  NaVl  Exch. 

Bowery 

N.  Y.  County 

German  Ameri.. 

Chase 

Plfth  Avenne... 
German  Exch... 

Clermania 

lilncoln 

aarfleld 

Plfth 

Bank  of  Metrop. 

West  Side 

Seaboard 

Western 

Ist  Nat.,  B'klyn. 

liberty 

N.Y.  Prod.  Ex.. 
New  Amsterdam 

Astor 

Hide  A  Leather. 


$ 
3.000,01 
2,050,0 
2,000,0 
2,000,0! 
1,500,0 
1,000,0 
10,000,0 
300.0 
600,0 
1,000,0 
300,0 
400,0 
200.0 
600,0 
300,0 
1,200,0 
6,000,0 
10,000,0 
1,000,0 
1,000,0 
422,7 
1,500,0 
450.0 
200,0 
1,000,0 
8,000,0 
500,0 
600,0 
500,0 
900,0 
1,000,0 
1,400,0 
1,000,0 
300,0 
1,500.0 
2,000,0 
250.0 
3,000,0 
1.000,0 
300,0 
750,0 
500,0 
300,0 
250,0 
200,0 
750,0 
1,000,0 
100,0 
200,0 
200,0 
300,0 
200,0 
200,0 
300,0 
200,0 
600,0 
2,100.01 
300,0 
500.0 
1.000,0 
250.0 
360,0l 
600,0 


Total. 


9 
2,074,3! 
2.114,4| 

1,190,>» 
2,251,4 
2,980,9 
241,3 
6,490,3 
6,881,7 
224.6 
1,873,3 
85,6 
124,h 
173.6 
486.1 
216,4 
643,3 
2.94U.1 
6,936,0 
1,603,9 
1.23<«,2 
484,7 
1,140,8 
994,6 
337.3 
784,9 
5,178,9 
458,1 
407,3 
274,9 
1,047,5 
20b,» 
1,807,2 
518,4 
401,0 
6.107,8 
3,56S,6 
161,1 
2,487,4 
567,5 
888,7 
6tJ,8 
9,220,6 
109,6 
724.7 
386.6 
366.0 
2,110,6 
1,326,7 
638,6 
818,6 
919,7 
1,095,6 
348,0 
1,018,2 
426.4 
813,8 
1,871,7 
630,8 
1      604.1 
379,2 
I      444,6 
296,4 
325,1 


8pe:ie.      Leials. 


$ 

16,026,0 

20,665,0 

15,498,3 

15,267,0 

23.767,2 

6,013,0 

126,072.7 

26,190,6 

5,194,2 

9,210.3 

1,107,5 

2,408,0 

891.4 

4,647,7 

3,643,1 

6,308,8 

29,794.0 

79,738,3 

5,942,8 

14,769,8 

2,836  4 

20,998,6 

6.449.3 

2,177,3 

15,468,7 

62,1^2,1 

3,919,0 

3,348.2 1 

2.783.9 

6,947,0 

3,782,9 

21,1440 

4,645,3 

2,085,0 

25,367,0 

54,234.0 

1,258,0 

26,160,0 

10,649,0 

9,348,0 

2,921,7 

44,512,3 

3,103,5 

2,750,0 

3,038,6 

3,558,3 

39,915,0 

8,978,9 

2,231,0 

2,976,8 

11,378,6 

6,499,5 

2,195  3 

7,823.3 

2,590,0 

14,684,0 

41.712,1 

3.838,0 

6,637,1 

4,248.5 

6,260,7 

4,400.0 

2,619,6 


74,222,7  92,267,6 


2,830,0! 

6,V87,0; 

3,817,6 

3,111.0 

4,688,0 

1,390,0 

30,936,8 

5,442,6 

1,148.6 

1,498,5 

486,6 

1VI4,I) 

100.3 

1,002,3 

781,6 

637,0 

6,741.0 

9,820,8 

l,lH5,2j 

2,749,1 

290,0 

4,520,3 

754,1 

122.6 

3.184,0 

9,7428 

798,5 

509,6 

80.S,t 

1,321,3 

835,0 

3,737.0 

819,0 

204.0 

4,731,0 

16,820,0 

286,8 

4  429,8 

3,654,0 

1,635,0 

666,2 

11,801,6 

633,3 

400,0 

814,6 

604,4 

11,278,6 

2,265,4 

234,4 

404,7 

1,263,0 

l,5i2,8 

441,3 

1,366.1 

422,0 

2,981.0 

10,696.6 

459.0 

1,302,3 

386,7 

809,9 

727,4 

480,8 


914,623.0  1932134 


$ 

1,208,0 

2,0S9,0 

1,679,2 

642,0 

2,408.2 

69,0 

5,805,1 

2,651,2 

617,9 

82i),8 

37,9 

250,0 

141,0 

261,0 

316,0 

330,7 

1,482,0 

6,356,5 

818.9 

1,649,5 

469,6 

1,183,1 

970,0 

678,4 

1,330,5 

5,641,9 

61x,2 

21j6,7 

477,3 

228,2 

2,127,0 

502,2 

333,6 

948.0 

4,631,0 

169,1 

2,478.4 

1,618,0 

896,0 

222,0 

1,768,3 

323.2 

342,0 

407,3 

240,0 

1,768,1 

350,8 

960.7 

679,4 

1,816.(1 

276,5 

173,9 

614,1 

385,0 

1,929,0 

2480,9 

717,0 

425,0 

470,7 

802.2 

648,6 

69.4 

72.471.3 


Deposits  I  atrt)« 

16,778,ol  2'5-'8 

25,610,0:  314 

19,119,01  28  7 

16,005,11'  23  4 

27,632,0[25-2 

5,012,0   28  9 

143,884  9|  25-5 

27,366,0  29-6 

6,046,3  27  6 

7,891.7!  29-3 

1,37^,7!  381 

170 

310 

26-7 

21-9 

20  0 

28  6 

220 

28-7 

27-4 


2,600,0 
777,2 

4,713,1 

4,9960 

4,823,1 
25,251,0 
71,108,6 

5,2^4,3 
16,030,2   ..   . 

3,626,9  21  6 


23,3^2,1 

6,727,3 

2,735,4 

17.528,9 

67.831,2 

4,483,0 

3,393,5 

3,427,6 

7,434,5 

4,182,4 

2^,806,0 

5,442.9 

2,080,0 

23,700,0 

71,060,0 

1,492,6 

28,172,2 

14,712,0 

10,151,0 

3,393.0 

48,213,9 

3,296,6 

3,378,0 

4,098,4 

3,385,0 

48,863.6 

10,245,9 

3430.6 

4,552,6 

13,008,3 

7,395,9 

2,423,8 

8,371,2 

2.988,0 

18,383,0 


24-3 
258 
25-6 
2.'i-7 
28-6 
31-9 
210 
22  4 
27-4 
25-3 
23-6 
24-6 
25-8 
23-9 
30  0 
30-4 
24-6 
34*4 
23-9 
26-1 
28- 1 
25-9 
21-9 
29-8 
219 
26-7 
25-3 
31-8 
21-6 
23'6 
24-3 
25-3 
22-4 
270 
267 


Month. 


July 

AnKUst 

September. 
October.  .. 
November., 
December. 
January... 

Total  . . 


OOLD  MOVBMBNT  AT  NBW  TORE. 


Imports. 


1900  01. 


$ 
165,953 
180,24g 
18i,20b 
4,-3C6.88- 
4,710.031 
lll.lSh 
814.747 


lS9i)-19  0 


9.890.5-7 


( 

385,S4'.r 
1,109,436 
754,571 
3,969,24« 
167369 
801,73'7 
620.398 

7.908.861 


Exports. 


1900  01. 


2,246,381 

17,513,591 

101,('41 

208,280 

53.071 

217,')46 

8.174.669 

88,^44,»-7 


1899-1900 


$ 

791.444 

19,930 
76,227 
84,027 
68,900 
11,514,706 
5,165,071 

17.73 1. ?05 


8ILTBK-NXW  YOBK 


Imports. 


1900-01. 


t 

1.7£  3.877 
2,272,219 
1,833,044 
1.265.-65 
1,248.386 
1,130.988 
1,690,889 

11.196.172 


Exports. 


190C-01. 


3.7£9,647 
6,209,469 
4.057,62» 
6,289.283 
4,8:- 7,241 
6.3g2,8C6 
4,602,608 

3t,i5«.fl76 


Changes  in  Leoal  Tenders  and  National  Bank  Notes  to 
Feb.  1.— The  Comptroller  of  the  Currency  has  furnished 
U8  the  following,  showing  the  amounts  of  national  bank  notes 
•Tan.  1,  together  with  the  amounts  outstanding  Feb.  1, 
and  the  increase  or  decrease  during  the  month;  also  the 
(jhanges  in  legal  tenders  held  for  the  redemption  of  bank  notes 
ip  to  Feb.  1.  For  statement  of  Jan.  1,  1901,  see  Chronicle 
Jan.  26,  1901,  page  167;  for  that  of  Feb.  1,  1900,  see  Feb.  17, 
1900,  page  310.  


60,774,1125-9 
4,O'58,0  ■"■"" 
6,717.1 
8,947,7 
6,238,1 
4,750,0 
1,938,8 


10113290 


28-7 
25-7 
21-7 
26-8 
26-8 
27-8 


yanoital  BanK.  Motes — 

A  noant  outstanding  Jan.  1, 1901 

A  nount  iBsued  during  January 

A.Boant  retired  during  January 

Aaaount  outstanding  Feb.  1,1901-*. 

Legal  Tender  Notes— 
Amount  on  deposit  to  redeem  national  banh 

QOies  Jan.'l,  1901 

Amount  deposittid  during  January 

A-nt.  reissued  and  banknotes  retired  in  Jan 

Amount  on  deposit  to  redeem  nationa) 
bank  notes  Feb.  1, 1901 


$8,915,220 

2,234,4^4 


$f2f5,4FO 
1,372,629 


^340,061, 410 

6,680,726 

$346,742,136 


$31,766,737 
746,179 

$31,020,.=  58 


•OlrcnJatlouot  National  Gold  Banks,  not  included  In  above,  »79,735. 

According  to  the  above  the  amount  of  legal  tenders  on 
leposit  Feb.  1  with  the  Treasurer  of  the  United  States  to 
redeem  national  bank  notes  was  $31,020,558,  The  portion  of 
this  deposit  made  (1)  by  banks  becoming  insolvent,  (2)  by 
oanks  going  into  voluntary  liquidation,  and  (3)  by  banks  re- 
re  mcing  or  retiring  their  circulation,  was  as  follows  on  the 
irst  of  each  of  the  last  five  months^ 


Deposits  by— 


26-2 


New  York  City,  Boston  &  Philadelphia  Banks.— Below 

we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia 
The  New  York  figures  do  not  include  results  for  the  non- 
member  banks.  


(n80l7  ntbks. 

^jlqnld'g  bks. 

^ed'o'guud.* 

»ctof 1874. 


Oct.  1. 


1,049.762 
8,068,602 

24,994,630 


Nov.  1. 


974,333 
7,805,597 

24,004.273 


Dec.  1. 


941,56? 
7,641,210 

23,813,003 


Jan.  1. 


953,173 
7,5t6,903 

23,306,661 


Feb.  1. 

$ 
962,448 
7,422,0t3 

22  636,047 


BANES. 


N.  Y.* 

Jan.  26.. 

Feb.     2.. 

9.. 

"     16. 

Boa.* 

Feb.    2., 

9.. 

"     18., 

Phlla.* 

Feb.    2. 

9. 

"     18. 


Capital  ic 
Surplus. 


188,480,2 
166.480.2 
166,480  2 
166,480,2 

67.632,9 
67,632,9 
67,632,9 

38,716,3 
38,715,3 
38,716,3 


Loans, 


$ 
841,367,3 
871.80-i,2 
895,289.4 
914,6^3,0 

185,046,0 
18.5,414,0 
187,226,0 

164,180,0 
165,652,0 
166.8)4,0 


Specie. 


$ 
1917102 
1928260 
1958904 
1932134 

13,671,0 
12,869,0 
1'2,751,0 


LegaU.  IDepoaits.i 


Oirc'Vn. 


73,44,^.0'037,423,0  31,253,2 
74,493,2  969.917,5  31.319,1 
73.120,7  994,593,9  31,231.9 
72,471,310113290  31.168,6 

10.372.0  208.380,0  6,111,0 
9,861,0  209,474,0  8,120,0 
9,6^1,0  214,166,0  6,106,0 


68,768.0 

58,836,0 
60,008,0 


198,196,0  9,997,0 
199,641,0  10,014,0 
203,398,0  9,989,0 


Clearings 

? 
14242722 
14905974 
16309979 
13300237 

123,399,8 
128.129,3 
140,126,3 

99,894,8 
94,838,6 
93,421,6 


Total.         34.112,994  32,784.2^3  32.395.776  31.766.737  31.020.558 
*A0tof  June  20.  1874,  and  July  12,  1882. 

Deposits  of  Bonds  Held  by  National  Banks.— Th© 
f ollowing  interest  iag  statement  furnished  by  the  Comptrol- 
ler of  the  Currency  shows  the  amount  of  each  class  of  bonds 
held  against  national  bank  circulation  and  to  secure  public 
moneys  in  national  bank  depositories  on  January  31.  For 
statement  of  Dec.  31,  1900,  see  Chronicle  Jan.  26,  1^0^, page 
167;  for  that  of  Jan.  31,  1900,  see  number  of  Feb.  17,  1900,. 
page  '610. ___^ 

U.  8.  BondM  Held  Jan.  31, 1901,  to  Seeurt  — 

Description  of  Bonds. 

^■...„,.  .,...„..„.  ^^..^         ,    total  Htm 

S  925,900 

16,720,650 

15,837,050 

10,C84,600 

533,250 

375,655,000 

535,000 


»  Wt  omit  two  ciphers  in  all  these  tlQures.  ^^ 

+  Inoludlna  for  Boston  and  Philadelphia  the  Item  "due  to  other  banks. 


Foreign  Tradeof  New  York— Monthly  Statement.— In 
addition  to  the  other  tables  given  in  this  department,  made 
up  from  weekly  returns,  we  give  the  following  figures  for 
the  full  months,  also  issued  by  our  New  York  Custom  House. 
The  first  statement  covers  the  total  imports  and  exports  ©f 
merchandise  and  the  Customs  receipts  for  the  eeven  months 
of  the  last  two  seasons. 


ft  p.  Ots.,  1894,  due  1904 
4  per  ots.,  funded  1907.. 
ft  p.  otB.,  1895,  due  1925 
3  p.  ct8.,'98,  due  1908-18 
•  per  ots. .funded  1891*. 
2  p.  ots.,  1900  due  1930. 
8-658  Dist.  Col.,  1924... 

Total. 


Public  Deposits  Bank 

in  Banks.  Oirculation. 


$639,001 
10,315,0C0 
11,860,950 

5,958,420 


72,560,100 
535,000 


$101,868,470 


$286,900 
6,405,Q50 
3,976,100 
4,126,180 
533,250 
303,C94,9C0 


$318,422,980 


$420,291,450 


Mkrchandisk  Movement  at  New  York. 


Month. 


July 

AUgUBt 

September 
October  . 
November. 
December. 
January... 

Total... 


Imports. 


19C0-01. 


40.23S.198 
38,537.7  "'S 
36,8<-',«2« 
46  238,194 
49,430.41 
45  262  221 
46,6*7,767 

302.191,1491308,491,928 


1899-lflOO. 

t 

39,008,434 

42.567,341 

41,979,21 

46,446.435 

4-2,584.50 

46,S69,.3fl3 

49.o52.«29 


Exports. 


1900-01. 

t     ~ 

42,929.955 
46.833,311 
42,717,498 
49.241.495 
42.443.433 
44,6-8,085 
45,167.415 

314,022,092 


Customs  rkcbipti 
at  nkw  York. 


1899-1900. 

t 

37,932.046 
42,367,534 1 
39.396.0571 
48.765.988 
40.005,318 
4  4,379,915 
42,762,662 


1900-01.      1898-1900. 


13,435,973 
18.486,410 
11,788,168 
13,4 14,''.  05 

11,848,63^ 
12,443,941 
14,fc90,369 


'  Kooeemable  at  option  of  the  United  States. 

The  foregoing  does  not  include  the  bonds  held  in  the  New 
York  Sub- Treasury  against  deposits  in  banks.  There  were  so 
held  on  January  31  $10,326,000  bonds,  making  the  whole 
amount  at  that  date  in  possession  of  the  Government  as  se- 
curity for  deposits  $112,194,470. 

Treasury  Currency  Holdings.— The  following  compila- 
tion, based  on  official  Government  statements,  indicates  the 
currency  holdings  of  the  Treasury  on  the  Ist  of  November 
and  December,  1900,  and  January  and  February,  1901.  For 
staiement  for  corresponding  dates  last  year  see  Chronicle  of 
February  17,  1900,  page  310, 

TREASURY  NET  HOLDINGS 


290,598,4201  90,291.102' 


11,683,484 
13,780,471 
11,740,980 
13,272.658 
12,683.614 
12,780.984 
14.810,389 

"90,752,418 


The  imports  and  exports  of  gold  and  silver  for  the  seven 
months  have  been  as  follows  : 


Nov.  1, 1900.  Dec 
Holdings  <n  Sub-Treasuries—  $ 

Set  gold  coin  ana  buiJion 242,670,175 

HetBllver  coin  and  bullion 6,837,195 

NetO.S.  Treasury  notes aS*'nt2 

Setlegal-tender  notes ^:'Q9L'^En 

Net  national  bank  notes rSrrnSa 

!»et fractional  silver 6.B41.U9» 


1,1900.  Jan.l.l90l.  Feb.  1.1801 

t  *  * 

243,2?5,735  246.-61.!'22  221,183,644 

8e9<,400  6,970,548  l».97>s,379 

86.670  lflr.84l  18e,l«» 

ll,3?1.6ft7  10.56.><,5<!1  12.631,^12 

5S4:i,130  7,952.fi49  13.''61,480 

5  4^2  860  4.446,010  6,505.bl6 


1 


Cash  In  Sub-Treasuries. 
Amount  in  national  banks. 


,2  i3.1 57,363 
96,*;  8,145 


274,16  !.458 
95,429,055 


27P,6fl0.f-91 
96  6g9.6l<l 


272.917,110 
97,859,036 


rniih  in  banks*  8Ub-trea9..3e9,P85,498  869.&P2,513  87<'.F60,685    370,308,146 

O.Stuct  current  iraWlities'...._62.63C^6  J0.iU,T22  86,263.'.49    _77,S^.273 

2B7.005.032  2t-9.176,791  290,107,336    2»3,018.»7S 

..IfO.COO.lOO  160,001.000  1.50,000,01)0    160,000.000 


Gold  reserve  fund . . 


Available  cash  balance 137.005,082    130.176,761    140.107.336    143,012,97». 

»  •Ohiefly  disbursing  officers'  balances." 


Februaby  23,  1901.] 
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Coinage  by  United  States  Mints.— The  following  state 
ment,  kindly  furnished  us  by  the  Director  of  the  Mint,  shows 
the  coinage  at  the  mints  of  the  United  States  duiing  the 
month  of  Janu'iry,  1901.  For  statement  Dec.  31,  1900,  see 
Chronicle  of  Jan.  26,  1901,  pafle  168  ;  that  of  Jan.  31,  1900, 
see  Feb.  17,  1900,  page  810. 


Denominations. 


Double  eagles. . 

Eagles 

Half  eagles 

Quarter  eagles. 


Total  gold. 


Dollars 

Half  dollars 

guarter  dollars, 
lines 


Total  silver., 


Five-cent  nickel. 
One-cent  bronze. 


January,  1901. 


Pieces. 


750.770 
1,029,9.0 


1.780,670 

2,19<3,000 
416,000 
444  000 

1,960,0.0 


Value. 


7,507,700 
5,149,500 


12,657,200 

2,19«,000 
208, OCO 
111,000 
196,0C0 


5.018,000;       2,713,000 


Total  minor. 
Total  coinage. 


2,121,000 
3,743,000 

6,864,000 

12,662,670 


116.050 
37,430 

153,480 

15,523,630 


^Mnney  in  Circulntion.— 


Stock  op  Money  in  Country.— The  following  table 
shows  the  general  stock  of  money  in  the  country  as  well  as 
the  holdines  by  the  Treasury,  and  the  amount  in  circulation, 
on  the  dates  given.  The  statevient  for  January  1  uill  be 
found  in  the  Chronicle  of  January  26,  page  168. 

r-Stoek  of  Mnne'j  Feb.—, 

1,1911. 
/n  the  United    t  Held  in 
Sttites.        Treasury. 
$  S 

Golicoln(lnc.bul'nlnTreas.)l,U2,4is7.';28  221.183  644 

♦Gold  certificates 

StandHrd  silver  dollars 607.42^,877 

*SlIver  c  rtitlciites 

Subsl.  iary  silver 8S,495,517 

Treasury  notAS  of  189D BS.alS.OOO 

tutted  Statps  notes 846,e81,01t5 

♦Cuir'cycert .  Act  June  8, '72  

National  batik  notes 316,821,871 


16,318,065 

6,605  fe« 

1  fl.lH9 

12.631,618 

13,461.40 


Feb.  1. 

1901. 

$ 

616,5  6,805 

276,.8'.i79 

63,4f.7M8 

#28,fi9\0n0 

8l,9.9,nfll 

6>«,i  9l,HHl 

333,05 1, 4<  4 

990,000 

S33,:ie0.391 


Frb.  1, 

1900. 

$ 

619,447.176 
18t,8>-2,>8-' 

67,-8-,iil9 
3»6. -19,045 

75,4  9  413 

86,0 1«. 740 
317,5u0.3U 

14,B-o,000 
240,885.761 


Total 2,460,117,019  269, -36,796  2. 190,780, i!  13  2.C03,I49,855 

Population  of  the  United  States  Feb  1, 1901,  estimated  at  77,185,000:   circu- 
lation per  capita,  12838. 

•For  reel  era  pti  on  of  outstanding  certlflcates  an  exact  equlvolent  In  amount 
or  the  ap  jrouriale  kinds  of  money  is  held  in  the  Treasury,  and  is  not  included 

i  MSi*'''"^""'  '*^  money  held  as  assets  of  the  Goyernment. 
taUs.'l.^ountiL"Ktrm%3!3«^^^^^       '''''"'°  °»"'^«y  i'^  I'^tional  bank  deposl- 


Breadstaffs  Figures  J  Brought  from  Page  400.— The 
statements  below  are  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Feb,  16, 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


M4€ti9tt  «t- 


Ohitago 

MUwatike* . . 

Dnlnth 

ItlnneapoHi. 

Tolado 

Detroit 

OltTeland... 
St.  Lonlt .... 

Paorla 

Kaniai  City 

Tot.wk.l90l 
Same  wk.  00 
Bam*  wk.'99 
Stne*  Aui.  1. 
lBOO-1901. 

1898-1900 

1898-1899. 


Wlour. 


Bbl$.19eibi 
224,384 
83,975 


22,020 
4,400 

39,620 
16,800 


841,169 

424,644 
171,555 

11.145,750 

11  311.184 

9,875.  b^2 


Whtat. 


Buih.eoibt 

331,998 

135,750 

146  679 

1,859  080 

40,<}9i> 

24,480 

28,181 

170,681 

9.300 

876.000 

3,0S0.818 
8,199.504 
2.9^9,181 

165,848,844 
148  641,82 

202,896,16H 


Corn. 
Buth.Beibf 

l,705,6i7 
33,300 
844  177 
4?1,170 
279,440 
77,SS2 
826,105 
470,1' 16 
845,000 
174,750 

4,''87,325 
5.350  72i 
5,189,388 


OaU. 


Bw«h.38Iba 

2,078,^87 

116,400 

18,258 

24  7.620 

52,497 

62,506 

207,981 

300,600 

248,700 

122.400 

3,469.949 
2,881.826 
3.625.261 


BarUt 

Bu«/>.48!^ 
269,600 
247,000 

3«.470 
8.60C 


30.750 
62,400 

664,720 
859.931 
387,644 


123,029,306 101,337.984  83,520,620 
129,987.934  I00,851,812j  fO,701  8^0 
136,61  9,486  105,520,894     29.824  146 


Bu. 


The  receipts  of  flour 
th«  week  ended  Feb.  16, 

B$e*ipti  at-  bblt. 

Mew  York 87.836 

Boston 27  481 

Montreal 8984 

Philadelphia 7i!62i 

Baltimore ib.'i>-0 


661' 

89,714 

19.6<0 

3,374 

2,390 

8,400 


27,000 
0,400 

91,778 
105.859 
12^.877 

3,40O,2P8 
4.'.)70  852 
7.887  182 


and  grain  at  the  seaboard  porta  foi 
1901,  follow : 


Blohmond 

Hew  Orleani*... 
HewDort  Newi.. 

Norfolk 

SalTeiton 

Portland.  Me.... 
St.John.N.B... 

_  Toul  week. 
Week  If  00 


2,635 
20.:  33 
86.208 

4,'<!85 

43.286 
1,815 

408.704 
H90,063 


^V^$at, 

bufh. 

222,300 

111,937 

l.OOO 

35,6H9 

89,777 

1,613 

4-5.000 

31,411 

858.700 

880.469 

35.428 

1.609,329 
1,841. 9a8 


Corn, 
buth. 
630,836 
270,918 

380,727 

1,609.  l>-9 

7W,120 

502.000 

110,828 

216,939 

600 


3.789,670 
8,192.50.2 


Oati, 
buth. 

453,600 
136, 40a 
IS.SiJO 
t0,312 
60,328 
61,174 
124,435 


5,600 
198,831 
86,311 

1,234,297 
l,19tj.816 


buth. 
5,375 

8.ti'5 

1,900 

J2.SI0 

6,079 


86,.33l 

39.068 

98,648 
861.478 


Hit. 

6.300 


'86,029 


8.471 
17,932 

67,732 
16.,t88 


•o^uC?hron«h"^.'lu"o''flad'^^i!"'' '"•'''«  "^°'"''    .-w  Oriean.  tor  iof.;«r. 

Total  receipts  at  ports  from  Jan.  1  to  Feb.  16  compare  as 
follows  for  four  years: 


ii$cHft$  et— 
flonr 

Whtat 

Oora 

Oatf 

Barley 

Total  gralB.. 


..bbli 
.bnih. 


1901. 
2,602,719 

13,8H1^ 

81,883,488 

8,74t,3H2 

1.076,840 

301,118 


1900 
8,658,203 

8,668,H71 

21,876,119 

8,407,313 

l,9i'6,444 

288,071 


1899. 
8,117,188 

19,H22,fll5 

2a,44l,7,'il 

7,177,631 

868,118 


1898. 
2.718.8.6 

0,583.379 

28.^Sl,8i3 

16,:<1»  o7« 

ne><.334 

8,167,949 


The  erports  from  the  several  seaboard  ports  for  the  week 
sndlng  Feb.  16,  1901,  are  shown  in  the  annexed  statement: 


fVHeat. 
Maports  frotn    bu$h. 

Mew  York 68»,i9i 

Boiton I'-a.SBO 

Portland,  Me.  2<h,459 
i>hliadelphla..    iii.huo 

Saltlmore 20 '.000 

<iew  Orleant..    126,100 

Norfolk . 

Sewp'rtNewi  31.411 
^alTeitoD.  8'^6,7i6 
St.John.N.B       86,428 


Total  week  ..2,1 87,6';6  6,2^9  093 
lame  time  00,. 1.536  1m3  4.019  420 


Corn, 

bush. 

927,955 

688,u91 

P90.779 

l,76'2.5a5 

9)3.  3^ 

110,'^2S 


tiOUT, 

hhli 
77,Si8 
1>',527 
42.2-6 
17,1116 
2i.l03 
7,707 
4,2-)5 
86.-208 


Oat*. 

hull  It. 
182.315 
102  000 
198,831 


109,728 


Rv*. 
29,293 


Pta%, 

buth 
6,146 


£arl«v 
bu<h. 
18,0M 


8,471      85,649        25,831 


1,815        88.311        17,938    39.088 


2^1,194 
310,8'J5 


879  179 
77«,19,« 


95.898 
8,315 


91.792        82J,J4 
80,4'12      18106  6 


The  destination  of  these  exports  for  the  week  and  since 
September  1,  1900,  is  as  below: 


-/lour.- 


M<B9ort*t or  Wtth.  Bint*  Hnt, 

«(«k  and  (<ne«  Feb.U.  1,1900. 

Sept.  1  to—  >>>''•  bM« 

amted  EinKdom  176,163  6,256,289 

lontlneni. 6i,uia  9o7,b»8 

).  AC.  Amerloa.  I7,i<05  4-3.527 

^eit  Indlea 83,113  5il,o;i 

Sr.N.Am-Colo'i  l,'i20  £0  526 

•ther  oonntrlei  11,471  18u,(/90 


Whtmt, > 

WttM     Bint*  Sett. 


Feb.  16 

bit*/.. 

1,873.452 

861.113 


— —    »rn 

TFidk    Sin 

~      18      1, 


1900,        Feb. 

2S,01  -,926  8,418.-91 

15,655,63*  ,2.8lu.<05 

15,401  3,8  "J 

90         86.-09 

410 

278,818  8,815 


reBtwt, 

1900. 

,4?2  798 
19^201 
45W,6j» 
472,518 
117901 
6014.17 


64,797,416  10.597.824  61.683,841         68,815,891 


Total 881,191     7,319,401      3,127,565     41,460,902  6.2'39,093    94,800.148 

Petal  1899-1900,.    810,8u5     7.169,580      1.638,103     45,560,660  4,049,42J    »5.B2<  508 

The  visible  supply  of  grain,  comprising  the  stocks  in 
^anary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Feb.  16,  1901,  was  as  follows: 

Bmr^, 
295.000 


W>i*at, 
In  f  tor*  at—  buth. 

Hew  York 6,209. (VJO 

Do      afloat 8.000 

aoiton 855.001) 

Philadelphia 224.000 

Saltlmore 479  uOO 

Mew  Orleamt 368.00C 

SalTeston 1.8v2,OO0 

Montreal 91,000 

Toronto. 72,ooc 

Saflalo 2,831,000 

Do      afloat 1.014.000 

'oledo 661,u00 

Do      afloat 

letrolt 468.000 

Do      afloat 

mioaso 11,434, '">n 

Do      afloat 67,000 

ifilwaakee      1,016,. uu 

Do      afloat 

rtWUl'miPt. Arthur  l,«'96,000 
>nloth 7,847,000 

DO      afloat 

itlnneapolli 18,(^67  000 

)t  LouU 4,837,000 

Do      afloat 

lanaaiCltr M33,ooo 

?eorla 10,000 

(ndlanapolll 234,000 

i&MiaiisilpplBlTer 

InLakei 

In  canal  and  river. ..  .... 

Total  Feb.  16,  1901  •.  67,682  000 
fOtai  Feb,  9.  19U1».  6H,491,000 
Total  Feb.  17,  IPCiOt.  f3  211^.000 
Total  Feb.  Ifl.  18»»t,  29,61H0(0 
Total  Feb.  10.  1898t.  a6,l82,0O0 


Oorn, 
buth. 
848,000 

787,6'O0 

971.000 

1,702,000 

b'(S.000 

'iii.boo 


13,000 

1,742,000 

660.000 

8,634  '■""""'' 
8H1,000 
660,j.u 


Oat«, 
bush. 
188,000 

'sooo'o 
in.ooo 

209.000 


142.000 

2  000 

45.100 

162.000 

2e6.out 

'8,000 

8,108,OOn 

1.204,f00 

713  >0<) 

186,000 


Bvt, 

buih. 
3,00  a 


18i,uuu 


8,000 
'66,o6d 

"o.'J'A 

45,   00 

681  .oJi 

i.oeo 


8,509.000 

277.000 
128  .uu 

16,000 
87rt  000 
260.  >no 

44,000 


967,000    897.000 


3,243,000 
30,000 


17,031.000 
10  061  000 
14  815  000 
31,820,000 
89.903.000 


11.000 

662  000 

89.000 


10,303,000 

1<  .2rfO,OUO 

6.743,000 

8.t47(i.000 

1S,38;J.000 


10.000 
16,000 


89.000 
8.000 


46.000 

7.000 

7»8,0«0 


34,000 

8«d.0M 

2fl,00d 

*  76  000 

'  4 1,006 
62.000 

"iiJMQ 


1.174.000 

i,8oe,0M0 

1,146,000 
1,541  000 
8.634,000 


1660,000 
l.llf.OOJ 
1.488  000 
8,77^.00  J 
8.814  UOO 


i  New  Orleans,  last  week's  stocks;  this  vreek's  not  received. 

•  Includes)  bIocbs  in  priyate  elevators  at  .\liiwau»ee. 

♦  Stock 8  In  private  elevators  at  ililwaulsee  not  included 

NoTK.— BeffinninK  July  i.  1899.  the  New  York  Produce  flizchangre  has  chaneed 
Its  Visible  Supply  statement  by  Inclu  ling  stocks  at  New  Orleans,  Galyestou, 
Ft.  William  and  Pt.  Arthur  (previously  omitted)  aud  leavlug  out  Albany 
Onweeo  and  Cincinnati,  formerly  Included. 

Auction  Sales.— Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Messrs.  Adrian  H.  Muller  &  Son. 


Shares. 

3  Chemical  Nat.  Bank.... 4010^4 
20  Importerfi'    &    Traders' 

National  Bank 54a-545 

15  Irving  Nat  Bank 188 

20  Bank  of  N.  Y..  N.  B.  A. .34014 

2  Guaranty  Trust  Co 601 

80  Sruyvesant  Fire  Ins.  Co.  55 
25  Lawyers'  Mort.  Ins.  Co..l.'iO 

9  Farnaers'  L'n  &  Tr.  Co.  1485 


Shares. 
8323  Nortli  Amer.  Tr.  Co.245-255 
J  00  Gray  Nat.  Telautograph 

Co 22 

20  Eaokeit&  WilhelmsLlth. 

&  Printing  Co 102 

Jiunds. 
$200  The  Durlaud  Co.  2d  58, 

1926,  M4N 32 


By  Messrs.  R.  V.  Harnett  &  Co. 


Sliares. 
5  B'k  of  New  Amsterdam. 755 
1  N  Y.  Law  Institute... $147  50 
10  Qeueral  Chem.  Co.  pref.l03i^ 
50  Projected    Cannel    Coal 

Min'g  Co.,  $io  ea.$20  for  lot 


Shares. 
10  Apollo  InoandesoentGas 
Light  Co 10 

Bonds. 
1  Nicaragua    Canal    Con- 
struction Co.,  $100 $4 


gaufeittfl  attd  ^iuauclal. 


Spencer    Trask    &    Co., 

BANKERS, 

3T  4c  39  PINE  STREET,         ....        ViKW  YORK 

Trantact  a  general  bankinor  butinetc)  act  as  Fiscal 
Ao'ents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  In 

INVESTMENT     SECURITIES. 
Members  N.  7.  Stock  Bzohanee  Branch  Offlce.  07  State  St.,  Alban  j 

Gbobob  Babolat  Moffat.  albxandbb  M.  Wsits  Ji. 

Moffat   &   White, 

BANKERS, 

Members  New  TorkStoek  Bzo)ian«e. 
No.  1  NASSAU  STKEET,  ...         NEW  TOHK. 

INVESTMENT   SECURITIES. 
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"^mikns^  ©ia^jettje. 


DIVIDENDS. 


Name  of  Oompany. 


Railroads  (Steamt. 

Atlantic     oast  Line  of  Conn.... 

West  Va.  Cent.  &  Pittsburg 

Wilmington  &  ^'ortUern  (quar.). 

Street  RatlwayM. 

Southern  Ohio  Traction  (guar.), 

fniiit  ellannonn. 

Consol.  Gas  of  N  Y.  (qiiar.) 

Cons'd  Lake  Superior,  com 

pf.  (qu.). 
National  Biscuit,  pref.  (quar).. 

National  Tube.  pref.  (quar.) 

Bt.  Joseph  (Mo  )  Gas 

Standard  Chain,  pref 


Per 

Oenl. 


2 
11* 

\ 

2 

1 

134 


When 
Payable 


Mar.  11 

t 
Feb.  19 

Mar.     1 


Mar. 

Mar. 

Mar. 

Feb. 

Apr. 
IJ^-'Mur. 
1=11  iMay 


Bookt  closed. 
(Days  inclusive.) 


Feb.  29      to      Mar. 
Holders  of  rec.  Feb. 


11 
12 


Feb.  24      to     Mar.     1 


15  Feb.  29  to  Mar.  15 
l.'S  Holders  of  reo.  Feb.  28 
15  Holders  of  reo.  Feb.  28 
28  Feb.  21  to  Feb.  28 
1  Blar.  12  to  Apr.  1 
20  Feb.  29  to  Mar.  20 
15  Mar     2      to      May  15 


t  Payable  about  March  1. 

WALL  STREET,  THURSDAY.  FEB.  21,  1901.-5  P.  I»i. 

The  Money  Market  and  Financial  Sitnat ion.— Operations 
at  the  Stock  Exchange  have  suffered  a  further  reduction  in 
volume  this  week,  and  the  tendency  of  prices  for  all  classes 
of  securities  has  been  towards  a  lower  level  until  to-day. 
This  is  no  doubt  due  to  what  is  generally  regarded  a 
healthy  reaction,  inasmuch  as  there  seems  to  be  nothing  in 
the  general  situa'ion  to  warrant  such  a  movement, 
especially  in  view  of  the  general  recovery  which 
took  place  before  the  close  to-day.  The  decline, 
however,  was  accompanied  by  comment  in  regard 
to  the  present  and  prospective  money-market  condi- 
tions, the  leading  factor,  as  is  well  known,  in  Wall  Street 
operations,  and  one  the  condition  of  which  it  is  more  or  less 
difficult  to  forecast.  Good  authorities  on  the  subject  are 
generally  of  the  opinion  that,  notwithstanding  the  showing 
made  by  last  Saturday's  bank  statement,  no  stringency  is 
likely  to  occur  in  the  near  future:  and  the  large  increase  in 
bank  deposits,  especially  at  important  Western  centres,  and 
our  large  credit  balance  abroad  seem  to  afford  good  grounds 
for  such  a  conclusion.  As  to  the  peculiar  features  of  the 
bank  statement  referred  to,  they  are  doubtless  owing  chiefly 
to  the  enormous  financial  operations  incident  to  transfers 
of  ownership  now  in  progress,  and  if  so  will  disappear 
when  such  operations  are  completed.  In  the  meantime 
the  money  market  is  abundantly  supplied  with  funds  and 
rates  have  been  steady. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  1^  to  2y£  per  cent.  To-day's  rates  on  call  were  1^  to 
2  per  cent.    Pirime  commercial  paper  S%  to  4  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £1,514,138  and  the  percent- 
age of  reserve  to  liabilities  was  53*24,  against  48*90  last  week; 
the  discount  rate  was  reduced  from  4J^  to  4  per  cent.  The 
Bank  of  France  shows  an  increase  of  3.535,000  francs  in 
gold  and  2,300,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  Feb,  16  showed  a  decrease  in  the  reserve  held  of 
$3,836  400,  and  a  surplus  over  the  required  reserve  of 
$12,852,450,  against  $20,362,635  the  previous  week. 


Capital 

BurpluB 

liOans  &diso'nt8. 

Olroolatlon 

ITetdepoBitB 

8p«ol6 

Legal  tenders 

Beoerveheld 

Legal  reserve.... 


1901. 
Feb.  16 


74,222.700 

92.257,500 

914,623.000 


Differ  en' sfr'm 
Prev,  week. 


Ino 


31,158,600  Dee 
1011329000  Ino, 
193,213.400  Deo 

72.471,300  Deo 

Dee 
Ino, 


265,684,700 
252,832,250 


19333600 

73,30i» 

16735100 

2,677.000 

649,400 

3.326,400 
4,183,775 


19C0 
Feb.   17. 


68,422,700 

80.98>'.200 
734,419,200 

17,296.800 
821,018,100 
163,733,500 

65,636,700 

229,270,200 
205,254,526 


1899. 

Feb.  18, 


67,872,700 

75.728,030 
758,611,000 

14,512,300 
"97,172.300 
202,135,300 

56,531,600 

258,666,900 
224,293,075 


Snrplns  reserve    12  852.450  Deo  7,510,178    24,015,675    34,373,825 
HOTB.— Rettims  of  separate  banks  appear  on  page  371. 

Foreign  Exchange. — The  foreign  exchange  market  has 
been  dull  and  generally  steady. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers' sixty  days'  sterling,  4  833^(34  84;  demand,  4  87(34  871^; 
cables,  4  87^(®4  88;  prime  commercial,  sixty  days,  4  83}^® 
4  833^:  documentary  commercial,  sixty  days,  4  823^(34  83X; 
grain  for  payment,  4  83i^@4  83^4;  cotton  for  payment,  4  82^ 
@4  83;  cotton  for  acceptance,  4  8314" (g4  833^. 
^Posted  rates  of  leading  bankers  follow: 


February  21. 

Sixty  days. 

Demand. 

Prime  bankers'  sterling  bills  on  London. 
Prime  commercial 

4  84i«®4  85 
4  83i4®4  83^ 
4  82%«4  83^ 
5193895  18%' 

40ii6®40ie 
941l,B'a>9434 

4  883>4  88>s 

Dooiimentary  commercial 

Paris  bankers'  (francs) 

5  17V®17is 
406i«-2»4038 
95ie®953i6 

Amsterdam  (guilders)  bankers 

Frankfort  or  firemen  (relohmarks)  b'kers 

*  Less  Its. 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  1^  discount,  selling  par;  Charle.ston,  buying  par, 
selling  1^  premium  ;  New  Orleans,  bank,  $1  00  premium  ; 
commercial,  par;  Chicago,  par ;  St,  Louis,  15c.  per  $1,000 
discount;  San  Francisco,  173^c.  per  $100  premium. 


United  States  Bonds. — Sales  of  Government  bonds  at  the 

board  are  limited  to  $18,000  2s,  coup.,  at  105?|';  $500  4s,  coup,, 
at  113;  $2,000  43,  reg,,  at  113-^^,  and  $8,000  5s,  coup.,  at  110^. 
The  following  are  the  daily  closing  quotations;  for  yearly 
range  see  seventh  page  follotoing. 


28, 1930 reg. 

2s,  1930 coup. 

3s,  1918 reg. 

38,1918 coup. 

38, 1918,  small. reg. 
38, 1918,  smalL.c'p. 

48,1907 reg. 

4s,  1907 eoup. 

48,1925 reg. 

48, 1925 ooap. 

58, 1904 reg. 

5b.  1904 coup. 


Interest 

Feb. 

Periods. 

16 

Q.  -  Jan 

*10538 

C,!. -Jan. 

*1053b 

0. -Feb. 

*110% 

C|. -Feb. 

*\\0\ 

C. -Feb. 

•  *>  > 

Q. -Feb. 

*110ifl 

Q\.  -Jan. 

*113is 

Q.  -Jan. 

•llSif 

Q.  -  Feb. 

*137% 

0. -Feb. 

*137% 

Q. -Feb. 

-11034 

Q. -Feb. 

*110% 

Feb. 
18 


Feb. 
19. 


*  105  38 

105% 
110% 

*11034 

*il6is 
*113>« 
*113ifl 
»137% 
*13734 
•110% 
110% 


*10538 

*  10538 

•110% 

*110% 

I  .... 

*110i« 

*113% 

*113% 

'137% 

*137% 

*110% 

•110% 


Feb. 

Feb. 

20. 

21 

*J05(>8 

*1053e 

*10538 

105% 

*110% 

•110% 

*110% 

*110% 

•iioifl 

*ii6is 

118% 

•llS^e 

•113% 

ni3''8 

*137% 

*137% 

•137% 

*137% 

*110% 

•111 

*110% 

*111 

Feb. 
22. 


o 

n 


'  This  is  the  price  bid  at  the  morning  board ;  no  sale  was  made. 

Coins. — Following  are  the  current  quotations  in  gold  for 
coins  and  bullion 


Fine  Silver  bars..  —  61%®— 62% 

Five  francs —  94    ®  —  96 

Mexican  dollars. .  —  48    ®  —  50 
Peruvian  sols....  —  44    ■©  —  46*a 
English  silver.... $4  83    ®$4  88 
U.  S.  trade  dollars  —  60    ®  —  70 


Sovereigns $4  85  '©$4  88 

Napoleons 3  85  -©   3  88 

X  X  Reiclimarks.  4  74  ®  4  78 

25  Pesetas.. 4  78  ®   4  83 

Span.  Doubloons.lS  50  ®15  60 

Mex.  Doubloons.  15  50  '©15  60 

Fine  gold  bars...    par  ©Hprem. 

State  and  Railroad  Bond 9.  — There  were  no  sales  of  State 
bonds  reported  at  the  Board  this  week.  Transactions 
in  railway  bonds  have  decreased  day  by  day,  the  ag- 
gregate being  the  smallest  in  recent  weeks,  and  in 
which  a  few  low-priced  issues  we  e  again  conspic- 
uous. The  market  was  much  less  irregular  than  the 
market  for  stocks,  but,  as  in  the  case  of  the  latter, 
there  was  a  lack  of  uniformity  in  the  movement  of  prices, 
the  cause  for  which  is  not  generally  understood.  Southern 
Pacific  4s  were  by  far  the  most  active  bonds  throughout  the 
week  and  sold  on  Tuesday  at  953^,  an  advance  of  nearly  5 
points.  Fort  Worth  &  Rio  Grande  1st  3-4s  also  advanced  3 
points  on  limited  transactions.  San  Antonio  &  Aransas 
Pass  4s  and  Central  Pacific  33^s  were  strong  features.  On 
the  other  hand,  Mexican  Central,  Mi-ssouri  Kansas  &  Texas, 
Central  of  Georgia,  Erie  and  Wabash  issues  were  weak,  and 
almost  the  entire  active  list  not  mentioned  above  fraction- 
ally declined. 

Stock  and  Bond  Sales. — The  following  shows  the  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stook  Ex- 
change for  the  past  week  and  since  Jan.  1 : 

Sales  at                <-  We«k  end.  Feb.  22.-.  < — Jan.  1  to  Feb.  22.—- » 

if.  T.  Stock  Exch.              1901.              1900.  1901.               1800. 

Goyenunent  bondi tZS.SOO          $ISB,400  H^O.OBO          $1,348,600 

Statebondg 2.000                23,500  43a,»00                 453.200 

RR. and  mlBO. bonds....     lP,e27.GO0         8,31«.000  186.090,000          83,368,200 


Total |lfi.fB2,600  3;si,475.40O 

StockB-No.  shares 3,974,456  1,697,812 

Par  Talne 1389,074,950  1139. 195,850 

Bauksbares.  par  Talne.           tS.OOO  |«  1,000 


1186.993,850  185,059,900 

48,817,967  t8,073,8C8 

$4,653,232,300  $1,69(^.208,40 

$73,350  $26,30 


We  add  the  following  record  of  the  daily  transactions: 

Weekending    ■ Stocks. ^    JBaiiroad,(tfe.    State  V. 

Feb.  22,  1901. 


Shares. 

Satnrday.- 626.938 

Monday 1.169.003 

Tuesday 804,649 

Wednesday 779,371 

Thursday 691,196 


Bailroad.iic.  State  V.  8. 

Par  value.          Bonds.  Bonds.  Sondi. 

$51,835,590  JJ.eOS.SOO  

Ii4,4ia.950  6.47 '000             $9,000 

78,231900  4,739,000  $3,000                 

7e..S84,950  8  373  000             8.B00 

63,238,600  3,440,600             IB.OOO 


Friday HOLIDAY. 


Total. ....3.974.456       $339,074,950       $19,627,000  $2,000  $23,500 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  were: 

-Phila/ielphia.- 


-Boston.- 
Listed  Unlisted 
shares,    shares. 

Saturday 25.087        4  136 

Monday 44.282       10.153 

Taesday 30.383         8,061 

Wednesday 32,409       10,794 

Thursday 80,073         7,065 


Friday. HOLIDAY. 


Bond  Listed  Unlisted  Bond 

sales.  shares,    shares,  sale*. 

54,500              13.219        17.991  200,000 

24,110              20,115       68.916  331800 

140  716  Election  Day.  

193,590              2.S,31l        23,014  183,608 

76,420              19,276         6.013  179,200 


Total 162,181       40.209 


488.336 


75,92a  115,934   89i,108 


Railroad  and  Miscellaneons  Stocks.— The  stock  market 
has  continued  irregular  but  generally  weak,  especially  in 
the  railway  department,  a  long  list  of  active  stocks  having 
declined  from  2  to  5  points.  Transactions  were  on  a  sma  ler 
scale  than  for  some  time  pas*^,  steadily  declining  from  over 
1,100,000  shares  on  Monday  to  less  than  700,000  shares  to-day, 
when,  after  a  weak  opening,  a  recovery  began  in  the  specu- 
lative issues,  which  extended  to  all  departments. 

There  are  a  few  notable  exceptions  to  the  general  trend  of 
the  market,  the  most  conspicuous  of  which  is  Illinois  Cen- 
tral, which  sold  up  to  134  and  closes  with  a  net  gain  of  2]^ 
points.  Burlington  &  Quincy  was  also  a  strong  feature. 
Some  of  the  Southwestern  stocks  and  t,hose  of  connecting 
lines  were  exceptionally  weak,  including  Missouri  Kansas  & 
Texas,  Missouri  Pacific  and  Wabash  issues.  Delaware  & 
Hudson  was  erratic,  fluctuating  over  a  range  of  nearly  11 
points,  and  closing  with  a  net  loss  on  official  denial  of  the 
report  that  a  lease  to  New  York  Central  is  contemplated. 

The  movement  of  several  iron  and  steel  issues  during  the 
early  part  of  the  week  was  peculiar  in  that  preferred  shares 
advanced  at  the  same  time  that  the  common  declined. 
This  was  conspicuous  in  the  case  of  Steel  Hoop,  of  Steel  & 
Wire,  Tin  Plate  and  Federal  Steel.  Tennessee  Coal,  Iron  & 
Railway  was  a  weak  feature.  Western  Union  lost  several 
points  of  the  advance  recently  noted.  General  Electric 
covered  a  range  of  1 4  points  in  its  fluctuations,  selling  frac- 
tionally above  the  high  quotations  recorded  last  week,  and 
closing  5  points  below  the  highest. 
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aTOOKSr-aiQHBST  AND  L0WBS3  SALB  PBIOBB. 


Saturday, 

Ftb.  16 


*80 

*e« 

67 


23 

67 

68^ 


879i    88 

7'JH    7^1 

•78        81 

•118      120 
•90        Mi 
S7X    67M 

164      1E4 
40M     41M 
38^    40 
7B^«     7514 

t42«  I45i« 

109      1(9 
•180      liS 
20«    205< 
93        98 


Monday,  \ 

Feb. 

18. 

•20 

23 

•59 

37 

S9H 

57 

b8 

8«k 

90i< 

»UT< 

B71< 

87J4 

76>t 

77X 

9! 
67t4 


80J4 
47 


80 
•46 

69     ea 

160H  \6'i% 

•190      19i^ 

174H  174« 


•90 

6«?< 

1541a  ISti^ 

40)4     41 

Stfi-j    40 

745s     7Si4 

I44i4  >47 

107      10994 

135      iH4 

lUH    iio 

♦t»2        9dJ< 


Tue$day, 

Feb.  19. 


•20  23 

67  57 

56!,<  66)4 

875<  8S% 

b9Jg  WC94 

87  879i 

74M  76J4 

•••••I     «••••« 

•89        91 
am    68J< 

153  159^ 
S9^  40H 
89'^  89^ 
74^     74J4 

I**H  149H 
107      107 


Wednetday 

Feb.  20, 


8J 

451< 

80M 

67 

149)4  IS 

IIUI      191 

171      174 


80 
47 
83 


18H 
87M 
76« 
•116 
84 
735< 
8« 
44H 

167« 
1«6« 

41 

88W 

23« 
8« 

15« 

IV 
•44 

64^ 

90 


18T4 

87>» 

7tt>« 

118 

84H 

^8H 

10J4 

45 

19M 

.7IH 

196H 

88h 
21 

6!< 
16S4 
29 

ftsx 

46 

66^ 
90 


184 
■  85 
■176 

13X 

S» 

76J< 
110 

S4)< 

74M 
9H 

4l)i 

19 
l«o« 


126H 

18U 

181 
14 
86H 
76H 

lie 

S3 
75 
10 

44W 

174H 


135 
19 
9;;i 
80 
45 
80 


138 
19Ji 
93 
80 
46 
31 


e7«     B7Ji 
149>i  151 
191      191 
170H  1711a 


190     191^ 


10 

48^ 

74« 
180 

S6 

•62^ 
•86 

18M 

•30 
48M 
113 

•880 
89^ 
91H 

11754 

183H 

•87 

•7eia 
18 


10 

46M 
74>» 
181 
26 
68I3 
87 
19 
«li4 
9>1 

"4aj4 
118 

850 

6fl»« 

9aj4 

liSH 

lesj* 

89 

80  I9 

18H 
6 


40 
88 
23J< 

6 
16« 
28 
63« 
43M 
63 
89 


II'' 


123« 
•185 
175 

13 

36 
•75« 


13554 

13U 

181 
1394 
8e<l4 
76H 


441a 

5313 

8t>94 


191     101^ 


I^H    72Ji 
•1C8>4  107Jt 
•18H    20 
•60        63 
81        81J4 

05^  een 

8996    90 

•ioSH  196 
145)4146% 
21Ji    IIH 
100      100 
•60        31 
•137     139 
•205     809 
S3        34)4 
47«    48 
*88H    83^ 
83H    8i9i 
>7H    87H 
•63        64 
•87        93 
•62        67 
149     16094 
97«    3^^ 
15594    6S94 
•72        74)i 
•67        84 
•93^    94 
82;4    S3W 
7*94    76H 
«39(    44H 


894 

47>ft 

73 
130 

8:94 
•63H 

24H 
•IS 

39« 
9 

8)*9i 

43 

•110 

1335 

•89 

9094 
116)i 
163 
♦37« 
•78 

17M 

6H 
106 

73« 
106H 


10 
4794 
74>4 
18iH 
2694 
5dH 
35 
19 
40)4 

y 

3(i 

43)4 
113 
333 

71 

163)4 

k8>4 

80)4 

18 

6 


84 
74X 

9 
44M 
18)4 

165)4 

196 
38 
87)4 
22)4 

11694 

63 
4296 
53 
88)4 


84H 
75 

994 
4494 
'9}4 

17094 

198 
40 
87% 
23 

8H 
1694 
28  H 
«4)4 
43>t 
63 
88)4 


80 

66 

54)4 

8794 

H»>» 

88 

74% 

•78 

■118 

•89)4 

•S6H 

154 
3994 
38% 
74)4 

14394 

107)4 
il30)4 

1894 
«93 
•79 

45 

i'9)4 

67 
1479^ 
188H 
170H 


80 
66 

66)4 
87% 
90)4 
87)4 
7794 
81 
120 

91)4 
67)4 

164 
40 
3994 
7414 

144% 

H7)4 
180)4 

19 

93 

89 

45 

30)4 

87 
U9)4 
190 
172J4 


Feb.  21. 


•30  3t 

•S6X  56 

5494  5li% 

87M  88)4 

l«7>4  86% 

X84X  S4% 

7694  77 

••••••  •••«« 


189      191 


133 
■135 
•175 

•13 
»86 

7ex 
;U6 

"71" 

.V 

193 

3754 

87 

38 
6i< 

16 

87 

63 

43 

60 
•85 


124M 

130 

185 
1394 
36H 
76)4 


6694    5894 
164      15r94 
39)4    40 
38)4    S.^ 
74        74)4 
148      145 
107)4  107)4 
121     isn 
18%    19)4 
193         Uj 
•7494    7894 
4-5        49 
i<l994     30)4 
6B        t)7H 
147)4  USH 
IBS  "a  190 
170)*  173 


38 
73 

»H 
44!< 
18)4 
167 

lee 

3»!4 

87 

22 

6)4 
16 
8794 
63M 
43)4 
51 
90 


131)4 

135 

178 

•13 
34% 
7o)4 
•118 
2^% 
70 

894 
44 

•18 

164)4 

•194 

87)4 

88% 

8i)4 

8 
1494 
27 
6S96 
40)4 
62 

•88 


123 

ISO 
185 

13)4 

35 

76)4 
1j7 

89% 

70 

*H 
441a 
18)t 

166 

197 

38H 
87 

6 
16)4 

88)4 

64)4 

4394 

52 

90 


189      189 


72)4 
108 


93  93 

18)4  13)4 

•66  68 

86%  26% 


20)4    81 
62        56)4 
86)4    89)t 
76)4    76 
'193)4  195 
143)4  146 
•30       81  Hi 
•100     101 
61        51 
•137      139 
iSia     208 
31)4    8294 
46        47)4 
83        83 
88)4    84)4 
86)4    8-;)4 
•63        54 
•89        U3 
•68        67 
14894  160 
87)4    2894 
55%    66 
•73        75 
•68        64 
•93        9i 
31         33)4 
7394     74% 

48^     4394 

■■70         H5 


4  I 

13^)4 

26)4 
'53 

2494 

17 

30)4 

•e)4 

•31 

•40 

110 

§335 

69)4 

9094 
116 
162 
•27 
•78)4 

18)4 
694 


47)4 

73)4 
134 

25H 

63 

3494 

17 

40 
9 

33 

43 
113 
235 

e«)4 

9194 
11794 
183 

38)4 

80 

17)4 
69t 


•93 
13 

•65 
26 


90 
13 
67 
28 


71)4    73 
'105)4  107)4 
•18        80 
•51        53 
19        3094 
61)4    63)4 
86)4    87), 
75)4    78 
19394  19394 
148)4  144h 
19^     20)4 
•110      111 
•48        BO 
•137     139 
•204      209 
31)4     32 
4«)4    47)4 
•88)4     83)4 
88)4    83)4 
89)4     88)4 
•53        64 
•88        91 
•62        67 
14894  149 
87)4    37>4 
•53        55 
•73        75 
•68        64 
•92)4    93 
SO        31)4 
X7094    78 
41        439„ 
•70        86 
•93        98 

11)4    11)4 
66        68 
B6        35 


47        47 

72)4    73 
131      13S94 

8594    8794 

53)4    68 
•84        25 

18        16)4 
•88%    40 
8  8 

•81  S3 
•40  48 
110  113 
•310)4  850 
•69        71 

9C94  91)4 
116  I179J 
162      164)4 

27        27 
•78        £0)4 

10)4     1094 

•108      

71%    7494 
106      107)4 
•19       ai 
•51        63 
18)4    19 
61)4    5-494 
85        86)4 
76)4    79H 
•19,S)4  191^ 

143    l43^ 

19)4  1994 
101)4  101)4 
•48        51% 

137     139 
•805     807 
31)4    31)4 
4SM    48)4 

•88)4    SUH 

81)4    82J4 
66)4    86)4 
•62        54 
•87        90 
•63        67 
147)4  148W 

65  00 

•73  7a 

•68  81 

•98)4  94)t 

2994  80)4 

70)4  71)4 

40  41 

•70  86 

»91«  9194 

11  11 

64  6i 

•83  35 


•189      192 


8M       994 
471a    48 
72)4    73 

131  182)4 
87  a7H 
60       S6 

•84  35 
16)4  17 
38>4  40 
•7)4    10 

•30        83 

•40        45 
1113)4  113)4 
'210)4  360 
69        69 
90)4    91% 

11694  117>t 

162  163 
28        118 

•78        80)4 

16)4    1894 

6  0>4 

106     ....V. 

74        77)4 

•106)4107)4 

18  18 
•60        03 

18)4  1994 
601a  6894 
65)4  87)4 
7W)4  7994 
•193)4  194 
148      14494 

19  1994 
101)4  108 
•48        61 
189      139 

1208      808 

30%  3194 

45)4  48 

•82)4  83)4 

81!4  8294 

86)4  87 

•S3  04 

•87  90 

•83  67 
148      148)4 

8^94  83 

6894  63 

7j  75 

•58  81 

•93)4  84)4 

89)4  30)4 

70)4  71 

39H  40% 

♦70  85 

•93  96 

lOX  11 

♦64  86 

84)4  '^4)4 


Ftb.  22 


CD 

W 
o 

1-3 

o 


w 
d 


STOCKS. 
N.  Y.  STOCK  BXOH. 


Railroad  Stocks. 

Ann  Arbor..,,.,., 
Do                       pref 
Atob.  Topaka  *  Santa  Fe. 
Do                        pref 

Balt.40hlo,TOt.tr.oertfi. 
Do  pref. 

BrooUm  Kapld  Tranilt. . . 
B  affalo  Booh.  *  PlttabnrR . 
Do  pr«t. 


BoUb  I  Bangtfor  yearl901. 

of  the  On  batUof  ioo-$h're  lott 

Week. . 

Shares  I    Lotoett.     I   Higheit.    , 


Range  for 

out  year  (1900). 


Lovoett. 


( lanartlan  Paama. 
\  /•      -    -      - 


anada  Boathem....... 

Central  of  New  Jertej. , , 

Cheaapeake  tt  Ohio 

Chicago  &  Alton 

Do  pref 

Chloago  Bnrl.  *  Qnlnoy,. 
Ohioago  *  Mait.  Illlnoli. . 

Do  pref 

Chicago  Great  We»tem.. 

Do     4p.o.(lel:>«ntarei 

Do     •p.o.pref."A". 

Do     4p.c.  pref.  "B". 
Ohio.  Indlanap.  *  Loolir. 

Do  pref. 

Chicago  MUw.  A  St.  Paul. . 

Do  pref 

Chicago  A  North  Western. 

Do  pref. 

Chtoago  Rook  111.  ft  Pao. . 
Chic.  St  P.  Minn.  A  Cm.. . 

Do  pref 

Chio.  Terminal  Trantter.. 

Do  pref 

OleT.  Oln.  Ohio.  4  8t.  L.. . 

Do  pref 

CleT.  Lorain  A  Wheeling. 

I>o                        pref 
Colorado  A  Southern 

Do       lit  pref.     do 

Do       3d  pref.     do 

Delaware  A  Bndion 
el. Lack.  A  Weitem... 
Denver  A  Bio  Grande. .... 
IJo                        pref 
Dei  Molnei  A  Ft.  Dodge.. 
DnI.  80.  ShoreA  Atl 

v^^. .1^!: 

"  Do  lit  pref 

__  Do  8d  pref 

BraniT.  A  Terre  Hante  .. 

Do  pref 

FuWorth  A  Bio  Grande.. 
( T'f*4  Northern,  pref. , , . 
'^Jr"nB.AW.,deb  cfi.  "A" 

Deb.  otfi.  "B" 

Hooking  Valley 
Do                     pnf 

I  Ulnou  Oeutral ..': 

^owa  Central.....,,, 

Do  pr(f' 

Kanawha  A  Michigan... 
au.Olty  80. »  ot.  tr.otfi. 
Do  pref.,  rot.  tr.  otf». 

Keoknk  A  Dea  Molnei 

Do  pref 

Lake  Brie  A  Weitem .,. . 
Do  pref 

Lake  Bh.  A  Mich.  Bonth . . 

Long  Iiland 

LouliTllleA  NaihTlUe... 

Manhattan  HleT.,coniol 
etropoUtan  Street .... 
Met.  Weit  Side  HI.  (Chic.) 

Do  prex 

Mexican  Central. 

Mexican  Nat'l  tr. recti.!' 

Michigan  Central 

MlnneapoUi  A  St.  LonU.. ! 

Do  pref. 

Minn.  St.  P.  A  8.  8.  Marie. 

Do                        pref. 
Mo.  Kaniai  A  Texai 

Do  pref 

Miiioarl  Paollla.,,.... 

MobUeA  Ohio ,,."' 

MomiA  Hiiez.,, ,,' 

NT.  Central  A  Hndion.'. 
Y.  Chic.  A  St.  LonU... 

Do  i»t  pref. 

Do  8d  pref. 
N  T.  Lack.  A  Weitem. . . . 
2- 1-  ^'^  HaTen  A  Hart 
N-X- Ontario  A  Weitem.. 
Norfolk  A  Weitem 

Do  pref. 

Nor.Pae.  By.,  rot.  tr.ctfi. 

Do  pref. 

PaoUc  Coait  Oo 
Do    lit  pref......,, 

Do    8d  pref 

Penniyljanla 

Peona  A  Bastem 

Pore  Marquette 

Do  aref. 

Plttib.  Oln.  Ohle.  A  St.  L. . 

Do  pref. 

Reading,  rotlng  tr.  ctf  • . . 
lit  pref.,  Tot.tr  otfi. 
3d  pref.,  Toting  tr  otfi. 

Bio  Grande  Weitem 

Do  prei. 

St.  J.  AG.  III.  Tot.tr. oti. 
Do  lit  pref 
Do         8d  oref 


100 
830 

198,760 

48,0b6 

39,735 

4,299 

79,005 


1,400 

1,100 

12,48u 

9,750 

4,400 

374,375 

1,700 

20 

0,460 

495 

700 

1,000 

18,840 

3,835 

107,li>5 

6S 

2,810 

109,140 


1,800 
8,300 
800 
300 
8,400 
3,400 

16,  J  60 
3,400 
8,300 

76,732 
300 

20,880 
5,010 
2,231 

11.875 
3,370 

47,750 

88,195 
6,350 

15,S6j 
7U0 

i',084 


171 

l,60u 

4,976 

31,66V 

8,720 

3,400 

330 

90C 

S.l.'O 

300 

200 

450 

176 

5C 

80b 

83.710 

45,56C 

13,016 

200 

l6",57C 
8,37! 


80  Feb  ar 
58  Feb  20 
4a)4Jan  21 

i8i«)4JaB  81 
Si9iJan  4 
84)4Jan  24 
73)4Jan  2l 

81  Feb  4 
130  Feb  11 

8894Jan  18 
54)4.!an     4 
l«J94Jan     4 
SexJan  81 
869tJan  81 
73)4JaQ     4 
138)4Jan      4 
91    Jan     i 
130)4  Jan     ? 
16    Jau      8 
9194Jan  88 
77    Jan   19 
43    Jan     8 
23    Jan  8 
6894Jan   2) 
14^)4Juu  81 
187),Jan     * 
IfSHJan  21 
214     Feb  1? 
n«%Jan     4 
188    Jan      '. 
i8S94Jan     t 
0)4 Jan  n 
83    Jan  31 
78VJan  2r 
lUVJan   IV 
3794Jaa     7 
68    Jan  16 
694Jan  2; 

40  Jan  31 
1^)4  Jan     4 

13flkJan 
xl 88)4 Jan  8 
8»)tJan  21 

80  Jan   3' 
18    Jai.  3( 

5  Jan  U 
1894  Jan  H 
34**Jan  4 
6994Jan  i. 
S9!4Jan     4 

41  Jan  3' 

81  Jan     4 
35    Jan  8^ 

188    Jan     4 

66    Jau     2 

7)4Jan  3e 

41    Jan     i 

6994Jan   31 

13794Feb  1 
31  Jan  1] 
48  Jan  81 
2 1  Jan  8 
13)4  Jau  i 
35  Jan  4 
S9(Jan  8 
24  Jan  i 
8e94Jan  31 

l08)4Jan   21 

§J35  Feb  If- 
87    Jan      3 


18,865 

000 
100 

li'.iVo 

48,850 

51,350 

0,310 

4t0 

39,700 

1.100 

1,406 

14C 

200 

6S 

38,300 

14,410 

100 

86,536 

6,13< 


84)4Jan     4 

111    Jan  2 

16S    Jan  31 

87    Jan     b 

79)4Jan  If 

1294Jan  31 

394Jan  24 


20    Feb 
S8nJan 
68)4Feb 
9094Jan 
94    Jan 
90    Jan 
87%Jaa 
66    Jan 
185    Jan 
919<Jan 
59)i  Feb 
16(1    Jan 
4i%Jan 
4 1)4  Jan 
789<Jan 
1 48),  J  an 
'll)tFeb 
134    Feb 
8:9*  Feb 
1*3%  Feb 
8S94Feb 
£4    Feb 
35    Feb 
71  laFeb 
'63    Jan 
96iaJan 
177    Jan 
233)4Jan 
l<89tJaa 
137    Jan 
I8S    Jan 
iSXJan 
8994Jan 
81    Jan 
119    Jan 
35    Feb 
77MFeb 
11 54  Feb 
48    Feb 
81)<Feb 
17494Fe.j 
803    Jan 
43)4  Feb 
899(,Feb 
3t)4Feb 
6%  Feb 
iP%Feb 
31    Jan 
69)4Jan 
4«)iJan 
63 '-2  Feb 
90    Feb 
29    Feb 
800    Jan 
8794Feb 
lC)fFeb 
4J%Feb 
76    Feb 
186    Jan 
28    Jan 
88    Feb 
28    Jan 
19    Feb 
43    Feb 
10)4  Feb 
SS    Feb 
46)4Jan 
1 1 4    Feb 
§335  Fob 
70),Ftb 
9394Feb 
ia«)4Jan 
174    Jan 
30    Jan 
63)4Jan 
19SFeb 
e9«Feb 


30 
8 

16 

a 

7 
7 

13 
10 
9 
3 
4 
ti 
8 
9 
2 
7 
13 
IS 
6 
6 
5 
5 
8 
9 
5 
38 
5 
6 


11 
11 
31 
31 
14 
14 
lb 

8 
18 
11 

9 
18 

8 

9 

13 

18 

IB 

7 

5 

6 

IC 

11 

8 

9 

14 

18 

t 

6 

9 

£ 

81 

\t 

4 

fc 

IS 

IB 

u 

7 
IS- 

8 

fi 
li 

It 

i 

2 
It 
18 


51,090 

4,301 

3,960 

350 


I  •  •  •  •  f 

81,600 
43,800 
85,450 


lai 

800 
1,300 
476 


6794  Jan  19 
10194Jan  7 
18  Jan  11 
63  Jan  31 
15  Jan  21 
43)4Jan  4 
69  Jan  4 
44    Jai   31 

ll91)4Jan    6 

139^Jaa  2 
1794Jan  21 

100  feb  t 
4U    Jan  81 

n34)4Janl5 

1218  Feb  18 
28)4Jan  81 
43  Jan  10 
88  Feo  Ic 
77)4Jan  81 
84)|Jan  8< 
58  Feb  1 
91  Jan  18 
63    Jan     8 

t43i4Jan  31 
14^Jan  8^ 
3394Jan  9 
73  Jan  2 
67    Jan  30 

x88  Jan  4 
<i4  laJan  4 
68iaJan  4 
38  Jan  8 
65  Feb  5 
93  Feb  16 
7%Jan  21 
58  Jau  39 
90    Jan     4 


77)4Feb 

110    Jan 

81    Jan 

6S)4Jan 

8^94  Feb 

61     Feb 

93)4Feb 

7f9iFeb 

IrfSHFeb 

14  7    Feb 

24XJan 

109    Jan 

5«)tJan 

139    Feb 

ai3)4Jan 

3s>t  Jau 

4S    Feb 

849tFeb 

90    Jan 

89    Jan 

61)4Jan 

9494Jan 

68    Jan 

153    Jan 

2S)tFeb 

63    Feb 

79  Jan 
63  Jan 
b5  Jan 
88    Jan 

77  Jan 
47;^Jan 
70  Feb 
94%  Feb 
i4)tFeb 

78  Feb 

80  Feb 


18  Sep 
40i4J'ly 
lB94Jan 
68)4Jan 
65;4Jan 
7294Jan 

47)43ep 
52    Feb 
93    Jan 
3494  Sop 
4794Feb 
lis    Jan 
34    J'ne 
31    Oct 
6894  No' 
lie)4Jan 
88    Jan 
11 9)4  Deo 
„9«3ep 
81    J'ne 
68)4Aas 
30    J'ne 
14    Jan 
45)4Jan 
108)4J'ne 
189)4Jan 
150i4J'ne 
195)4May 
103    J'ne 
110    Oct 
172    Feb 
8)40ot 
86)40ct 
66    J'ne 
103)4J'ne 
14)4  Jan 
48    Jan 
5    Sep 
86    Sep 

14  Sep 
106)4  Sep 
l7l)4Sep 

16%  J  an 
64)4J'ne 
18  J'ne 
4  J'ne 
18  J'ly 
10)43ep 
3o94Sep 

15  Sep 
38)40ct 
74    Oot 

16  J'ne 
l4«94J'ne 

53)4Mar 
SXSep 
30)4Jan 
58    Jan 
110    J'ne 
ll%Jan 
39    Sep 
10    Jan 
7    Set 
87)4Sep 
3)4May 
14)»Oot 
20)4Mar 
83>4Feb 
1197  Jan 
47)4Jan 
6894  Sep 
84    J'ne 
14394  Sep 
84)4Jan 
76    Feb 
10)4Jan 
8943ep 
1104  Jan 
45)4J'ne 
87)4J'De 
14    Sep 
47    Not 
9    Sep 
aS94Sep 
S894Jan 
35    J'ne 
ll83)4Jan 
1239iJ-ne 
11    J'ne 
75    J'ne 
39    J'ne 
USD  Jan 
130794  Sep 
ISiiJ'ne 
8294Jan 
87    Jan 
4S94Bep 
87    Sep 
46    May 
83)48ep 
07    Bday 
18494Sep 

5  J'le 
80  Jan 
e6>4Jan 
4994  Sep 
78  J'ne 
15  Sep 
49  Jan 
8=l9iSep 
43)4Jan 
80    Jan 

6  May 
38V4May 

I   llHJ'ne 


BigkuU 


*  Bid  and  aiked  prlcei ;  no  sa.ei  were  made  on  this  day.    I  Lets  than  100  sharei. 

OUTSIDE  SECURITIES   (Giybk  AT  POOT  of  7  ooijseoutivb  pages).— 5'7i?^^7  RAILWAYS^  dc 


85    Dm 

S9  Deo 
489<Deo 
8994Dea 
89%App 
90  Apr 
88%Deo 
85    De« 

125  Deo 
9  994  Feb 
6l)4Dea 

lS0)4Deo 
4294Deo 
i'i    Dec 

,!!«^*«« 

144    Deo 

109    Mar 

I8S    Ann 

18    Deo 

etMDeo 

83    Deo 

45    Dee 

29  Apr 
64    Deo 

l48!4Leo 
187)4  Deo 
172J4Deo 
380  Deo 
122)4  Deo 

126    Not 

175     Mar 

l<9<Dea 

3994Apr 

76    Deo 

118    Deo 

30  Not 
72    Apr 

694  Deo 

47;4Mar 

20)4Mar 

134)4  Dee 

19494  Deo 

3  4)4  Deo 

87  Deo 
21    Deo 

8)4Mar 
ao%NoT 
87)4  Deo 
63)4  Deo 
4S)4Deo 
5494  Mar 
94)4Apr 
87J4Deo 
19i)4Deo 

88  Deo 
694  Deo 

4a%Deo 

7494  Deo 

132«|  Deo 

8794  Deo 

58    Mar 

85    Deo 

17)4  Apr 

4S94Apr 

8    Deo 

^3    Deo 

62    Deo 

115    Deo 

1240  Deo 

89  Mar 
89)4Deo 

116%Deo 

182    Feb 

37)4Apr 

84)4Nor 

1794  Deo 

5    Mar 

115    J'ne 
71)4Deo 

104)4Nor 
87  Apr 
89  Apr 
17)4Deo 
47)4  Deo 
72)tDe« 
49  Deo 
iil8B)4Mr 

14:94Deo 
3  4)4  Deo 

no    Deo 
38)4  Deo 

i!33  Mar 

i3159iJan 
38)1  Deo 

4694De« 
83  Deo 
86)4  Dwt 
9lHl>ee 
62  Nor 
90!4Deo 
69)40at 
149)4  Deo 
18  Deo 
35  Deo 
73)4  Deo 
B0)4Jaa 
94  Jan 
86  De4^ 
71%Dee 
39)4  Dea 
80  Deo 
95)4  Dm 
8%  Deo 
64)4  Deo 
ai)4De 


Street  RallTray*. 

Raw  Tukk  i)i*r. 

■iMok  at  A  FqI  F— Stoek . 

lltmort  4i  1950... JAJ 
■'way  A  7th  Are— Stoek. 

lltmor   61  1904... JAD 

Id  mor   6i  1914.... JAJ 

Oon  61  1943— Sm  Btook 
■'way  Bnr'- lit  5ign.  1934 

Id  Silnt  ai  rental.  1905 
0  mtral  Croiitown— Stock 

litM  61  1988 MAN 

Cea  Pk  N  A  B  BIT— Btook 

uoniol  7i  leos JAD 


Bid. 

Aik.  1 

87 

88 

100 

103 

836 

840 

1108)4 

110 

118 

Bxotal 

lit. 

{116 

116 

1102)4 

108)4 

856 

;it6 

130 

800 

808 

104)4 

io»% 

Street  Rallwayi. 

Chrlit'p'r  A  lOth  8t-Stook 

ColA  9tta  ATe  6i-S«i)  Stock 

Dry  D  B  B  A  Bat— Stock. . 

lltKOld  5i  1938... JAD 

Borlp  5i  1914 FAA 

Blghth  Avenue— Stock. . . 

Scrip  Si  1914 

43d  A  Gr  St  Fer— Stock. . . 
43d  St  Man  A  St  N  Are., 
lltmort  61  1910. .MAS 
8d  Income  6i  1916. JAJ 
Lex  AtA  Pay  F  Si-8<«  Stk 
Ninth  ATenue— Btook 


Bid. 

Aik 

176 

183 

Bxoh  1 

lit. 

120 

186 

1117 

118 

101 

103 

890 

400 

106 

109 

390 

403 

68 

78 

11S)4 

116 

99 

100 

Bioh  \ 

tit. 

198 

800 

Street  Kallwaye. 

Second  Areuae— Stock.  . 
lit  mort  5i  1909.. MAN 
Coniol.  5i,  1948.. .FAA 

Sixth  ATenne— Stock 

Son  BouJeT  5i  1945.. JAJ 

So  Fer  Itt  3i  1919.. AAO 

Third  ATenue— 5m  Stock 

Tarry  W  PAM  5i.l988 

Tonken  St  BB  61 ..... . 

38thA29lh8Ulit5i..'9e 
Twenty-Third  St— Stock. 

Deb5i  1908 JAJ 

Dnlon  By  lit  61  '48. FAA 


Bid. 

Aik. 

108 

801 

{107 

, 

1118 

119 

300 

910 

n\\ 

110 

{108 

Bxoh 

lilt. 

107 

109 

104)4 

107     1 

{113)4 

li«)4 

400      410 

103      196 

111 

IISXII 

Street   Knllirarc. 


Weitoheit  lit5i  43..JAJ 

BBOOKLTN. 

Atlan.  ATe.,5i  I909.AAO 

Con  5ig  19Si  ..     .AAO 

Impt  Si— Sm  Stock  Bxo 

B.  B.  AW.B.  Si  1933.  AAO 

Brooklyn  City- Stock. . .. 

CoDt  Si— Sm  Stock  Kxo 

BklynCroutnSi  1908.  JAJ 

Bkinn^tilit  3l  1941AAO 

d'kyn  U  Co.  A  Sub— Sm  St 

Bklyn  Rap.Tran.— Sm  Bt(> 


Bid. 


IIOS 


{107 

108 

119 

111 

hint. 

101)4 

10S 

841 

848 

bang* 

lltt. 

105 

•  ••  • 

100 

ICB 

okBx. 

IIIU 

ok  Bx 

Lilt 

110 


370 
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Maturday, 
Feb.  16. 


S2>< 
ea?S 

|?« 
4143 

81« 

83 

19 
«3M 


6fl9i 
SC-H 

i'H 
6J 
46H 
83^ 

75H 

12a 

12^ 
38% 
67H 
US 
95 

18^ 
38H 
15% 

S3M 
19M 
<4« 


ifondav. 
Feb.  18. 


•166     180 

889i    SO 
38       3JH 
• 85 

170        '■.0 
•84        S8 

ilea    198 

86H    86H 

7H      7H 
SB        89 
4H       9 

•84  8a 
64>i  58 
84  85M 
81H  31% 
78  78H 
61  53^ 
91        94M 

188^  1S7H 
illBH  IIQM 

•06        86 
e4«    67H 
88%    93 

n««117>« 


8i?t 
68% 
86 
55% 

'lao 

18 

33% 

67H 


66 
36% 
88% 
6«% 
li7 
66% 
43% 
88% 
73% 
8il% 
182 
13% 
84% 
68 


93  94^ 

87%  88k 

17%  1-1% 

a»<^  81 

14  IS 

♦56%  67% 
31 
18 
48 


8^% 
19% 
43% 


180 
90M 
81% 

86 

81%    8i« 
170        71% 


169 
89 
81 


89 

•87 

86 

187 


74       74 
48%    44 

•178     180 


«SM 

48% 

•117 

180 

i»»H 

193% 

45 

i5^ 

•96X 

98 

87 

87% 

I'80 

sax 

61% 

58% 

ei)i 

83% 

809% 213 

46 

47% 

•94 

95 

83% 

23% 

•73 

74 

e4x 

«&M 

♦8% 

7 

89 

89 

»78 

76% 

•74 

78 

♦97 

100 

•10 

14 

89% 
Bfe% 
86 
194 
S^H    86% 
68%    68% 
7  7% 

8S%    86% 
'4%      6 
♦24        88 
65%    5-;?^ 
94        96% 
88%    Si 
79        60 
48X     61% 
94%    98 
133%  186)^ 
180      180% 
•95        9(5 
64        66% 
9S^  100 
116% 117 


Tuetday, 
Feb.   19, 


66 
85 
•81 
63% 
86% 
64% 

81% 
73H 
86% 
•180 
!8 
82% 

b7M 


36% 
84% 
94H 
2< 
63« 
44Hi 
88i4 
74% 
88% 
123 
18% 
83% 
63% 


Wednesday  Thuraday, 
Feb.  20.    I    Feb.  21. 


89H  40 

98%  83% 

175<  17% 

89  69 

40%  40% 

•73  75 

47%  48 

100  101% 

«m  67% 

105      1C8 
•35        38 
169      16» 
33%    34% 
80S    81% 

•e«     7% 

40%    41 

101  lOlV 
37%  37% 
77%    77% 

SOD  801% 
16%  16% 
63M    68Ji 

•88  63 
88%  33 
70  70 
•*X  6% 
63%  68 
87|6  279< 
18%  161-2 
70«  70J1 
68     189 


•16        19 
•73%    78% 
43%    41 
l-iS      179 
(10%    10% 
419i    46 
•117      120 
•15        leji 
1^8% 194% 
44        45% 
9S%    16 
38%    2d% 
82%    fc2% 
88%    88% 
47«    51% 
82%    87 
B'i       82% 
308     811% 
46        46 
94        94 
ai«    8S% 
72%    73 
64%    65% 
•6%      7 
88%    a',i% 
76        76% 
•73%    7d 
•1(7      100 
•10        14 
88%     SVH 
»94%     94% 
17        17 
8S>a    87 
40       40% 
74        74 
43%    47% 
100      101% 
60        66% 
105% 106% 
•36        87 
•160      160 
83        8S$i 
77%    77% 
•7  7% 

40%  40% 
100  lOlM 
87  87;t 
77Ja  77»a 
197  198% 
16  16% 
63        69 

"23"  "as' 

em    70% 
B9       ezhi 


93M  84X 

87%  86% 

16%  17% 

89  30% 

66  56 

80%  31% 

18  18% 

48%  43% 

•150      175 
89%    90% 
30        30 

86 

SI        81% 
70        70% 
88%     39% 
•8  7        88 
•35       37 
•180     198 
36%    86% 
■68        e8M 
7%      7% 
86H    35% 
•4«       5 
•24        86 
55%    67% 
94%     96M 
87%    8:*% 
82        84% 
48        60% 
96%    97% 
134%  137 
180%  laciu 
•94        96 

68%    esM 

97%  100 

116%  116?^ 

14iH 118^ 

♦17        1&94 

73%    73% 

43H     44 

180      181 

«M    m 

48%    43 

•117      130 

•15        16 

193      195 

48  44% 
95%  9S% 
8S%    89 

138%  8;% 

88  88 

43  4U% 

8iM[  87 

819i  SIH 

304  808 

49  46 
993  93 

82«     8854 
71        72 
61?^    68% 
6  6% 

•2S 

♦76 

•73 

•90 


66Hi 
8319 
•8  a 

84% 

64% 
43H 
21% 
73% 
86% 


86% 
34% 

63%! 


67% 

88J6 
S3 
68  la 


35>-j      aiH 

55    I    esH 


44% 
81% 
74 


43% 

ai% 

73% 


18% 
32 
♦67X 


87%i     87% 

i^iao 

181^  18 
32%  Si 
68%    '67% 


92% 

87% 

5  8« 

88% 

18% 

55t4 

89« 

18 

42% 


93% 

88% 

16% 

89 

14 

65% 

SOJ2 

18% 


68>a 
34% 
88 

e3H 

36% 
63% 
44% 
83« 
76% 
Z8>6 
188 
18% 
38% 
68% 


.Friday, 
Feb.  22. 


48%      48       42% 


29% 
76% 
76 

100 


88M    40 
94%    94% 
17        17% 
♦86        89% 
40        40% 
74%    74% 
48        46 
99%  100 
61%    641a 
105% 105% 

85        85 
•150      168 
83        83% 


•150      170 
89%    90% 

•89%    30 

• 86 

80%    31 
70        70M 
Seia    S»H 

♦86       88 

•35       5  8 
il8S      19U 
3;%    3«% 
68^    esiJi 

7  7 

35%    33% 
•4%       6 

•84        85 
61        6fl% 
93%    911-2 
97        87% 
78%    81 
47        4P^ 

95  96% 
184%  136% 
120%  121 
♦94        96 

61%    63% 

96  97% 
114%116% 


x88%  89% 

zsJ4%  86 

in  17 

28%  30% 

13%  11% 

•14%  58 

29%  31 

18  18% 


78%    73% 
•43%    44 
•179      188 

6%     an 
43%  43% 

•117      185 

•16        1S% 

191% 193% 

4i!%     43% 

95%    961a 

35        85% 

•79      

881a  831a 
4H%  48% 
83%    85 


•150      170 

89%    90% 
•  31% 

195%     85% 

an%  aoH 
70  •;o% 
88S1   asji 

•88        88 
•35        35 
•180      19i 
34%     38% 
68        68% 
7  7% 

85%    35% 
•4%       0 
•24        35 
52%    64% 
93        96 
26%     29 
79%    81 
45%     48% 
91%     9E% 
13i%l35% 
180% 130% 
•94        96 
601a    65 
97        98M 
114%11H% 
14i%112% 


8}6%218 

•45  46% 

•<)8  94 

83%  82% 

7i  78 

64%  65% 

•i%  6% 

88%  2t)% 

78%  78% 

•73  76 

•87  100 

•10  15 

35%  89 

x92  92^ 


i?«    i* 


76 


75 
81% 


5      145 


•18 
89 


89te 


26 

16%  16% 

.  71  71 

168  58 

18^  ISH 

74%  75 

19%  80 

60%  eo% 

137     145 

87%  88% 


•7  7% 

40  48 
99%  100>5 

♦38%  3? 

77  77 

198% 198% 

14%  15 

63%  64 

•61  63 

•23%  ai 

e8  70% 

♦1%  ^6% 

,     5H%  60% 

27  "a    »26  27% 


Ifiia  161a 

•70  711a 

158  53 

13%  13 

74%  74V 

18%  19% 

60  60% 

136      145 


17 

87 

40 

•73 


17 
87 


42%     44 

99      100 
61%     62% 
105      105% 


•85 

•160 

83 

•76 

•7 


36 
158 
83 
80 
7ia 
41%    43 
98        99% 
85%     38% 
78        78% 
196      199 

14%  im 

6i  63)4 

•63  64 
•28%    83 

6R  68% 

4  4% 

65  66% 

86  86 

14%  16% 

70%  71% 

557  68 

:81a  12% 

74%  74% 

18%  19% 

60  60 

•185  143 


86%    88     I     8S%    87 


172%     73% 

44  44% 

179  184 

19%  9% 
48%     44% 

♦117  182 

16  15 

192%  193% 

43  4»% 

95%  96 

♦  81% 

81%  81% 

88%  88% 

44%  48 

83  84% 
81"^    811-2 

213  215 

•4S%  46% 

♦B2  94 

33  28% 

7!  71 

64%  d59< 

•6  6-3 

28%  88% 

78  76 

•73%  78 

•97  100 

•10  15 

39  39 

•   88% 

16  18% 

x83%  81% 

40  40% 
73%  71 
42%  47% 
98%  99% 
61%  6-2% 

103% 105 

♦34  36 

150%  160% 

88%  33% 

•76  80 

•7  7% 

•41  48% 

99  101% 

36%  36% 

78  76 

197  197 

14%  14% 

63  63 

•81%  63 

23%  83% 

69  69% 

4  4% 

54  67 

86  261a 

14%  14% 

•-0%  71% 

♦58  68 

ia«   13% 

71%     74% 
19%     19% 
60        60 
•138      148 
88%    86% 


a 

O 


SI 
Hi 


STOCKS. 
W.  Y.  STOCK  EXCH. 


S  t.  Law.  &  Adirondack  . . 
8u  ti.  A  o.  ft.,  Toi,  tr.  oitt 

Do  l»t  oref 

„^    Do  ad  pref 

Bt.  Loots  BonthwMtem.. 

Do  pref 

Sonthem  PaolOo  Co 

Sonthem,  rotlng  tr.  otfi. , 

Do  pref.,  rot.  tr.  otf» 
'^rexaiA  Paolflo. 


Sales 
oftke 

Week. 
Shares 


htrd  Aranae  fw  Y.i. 

Toledo  St.  Lou.&Westem. 

„    Do  pref. 

Twin  City  Bapld  Traniii. . 

Do  pref. 

Union  Paolflo  By 
Do                 ...pref. 
Wabaih ...:.: 
Do                     prof. 
Wheeling  A  L.  B.,  new  . . . 

Do  lit  pref. 
„.  Do  ad  pref. 
Wlioon.  Central,  new 

Do  pref. 

raiecellan^a  Stoobee. 

A  damtazproM 

^^  malramat°d  Oon^nr   . 
Amer.  Agricultural  Chera. 

Do  pref 

American  Car&Foauury. 

Do  pref, 

Amenoan  Cotton  oil 

.     [>o  pref. 

American  DUtrlot  Tel .... 

American  Bzpreti 

American  loe »••«•» 

Amenoan  Linseed...,..., 

Do  pref. 
Amerloan  Malting... 

Do  pref. 

Amer.Smeltlng  ft  Beflmng 

Do  pref. 
Amerloan  Steel  Hoop 

Do  pref. 

Amer.  Bteelft  Wire  (new) 

Do  pref. 

Amerloan  Bngar  Beflning. 

Do  pref. 
American  Teleg.  A  Cable. . 
American  Tin  Plate 

Do  pref. 
Amerloan  Tobaooo 

Do  pref. 
American  Woolen 

Do  pref. 

Anaoonda  Copper 1 

Drooklyn  Union  Gas 

Dninsw.  DockftC.Imp't. 

r Colorado  ffnel  ft  Iron. . . . 
-'  Do  pref. 

Col.  ft  Hock.  Coal  ft  Iron. . 
OonsoUdated  Qai  (N.  T.).. 

Continental  Tobacco 

Do  nrmf. 

Crucible  Steel  of  An  erica 

Do  pref. 

Detroit  City  Gas.,.. 

(federal  Steel..,, 
Do                         pref. 
Qas  ft  Bleo.  of  Bergen  Co. 

General  Oleotrlo 

Glucose  dugar  Beflning. . . 
Do  pref. 

International  Paper — , 
Do  ilTBt. 

International  Power 

Inrernbiiionai  ouver.,,,,, 

Internat.  S:eam  Pump... 

Do  pief 

Iaolede  Gas  (St.  Lonis) . 
-*  Do  pref. 

Manhattan  Beaoh  Co 

National  Bisoalt 

ri   Do 
National  Lead. 

Do  pref. 
National  Salt 

Do  pref. 
National  Steel 

Do  pref. 
National  Tube  Co 

Do  pref. 

New  Cent.Coal  ( new  stock ) 

N.  T.  Air  Brake...., 

North  Amenoan  Co 

Do               new  stock 
Ontario  surer .,, 

Paolflo  Mall 
eop'rsGas-L.ftO.(Oblo.) 

Pressed  Steel  Car 

Do  pref. 
Pttllman  Company 

Republic  Iron  ft  Steel. . . 
Do  pref . 

Silver  Bullion  Certlfs. . , , 
losB-Sheffleld  8.  ftl  .,,, 
Do  pref. 

Standard  Bope  ft  Twine.. 

Tenn.  Coal  Iron  ft  BB 

Texas  Paolflo  Land  Trust. 

Union  Bag  ft  Paper 
Do  pref. 
Dnlted  States  Hxpress.... 
United  States  Leather. . . . 
Do                        pref 

United  States  Bnbber 

Do  pref. 


pref. 


WeUs,FargoftCo. 
< 


est.  Dnion  Telesraph 


2,400 
a7,69ti 

1,200 
18,170 
13,610 
12,600 
76,250 
102, (J30 
12,710 
61,850 

3')',«35 

32,46m 

750 

80 

318,935 

88,170 

13.185 

se.eso 

80,945 

685 

6.559 

7,470 

2,603 


Range  for  year  1901 
On  basisof  too-sh'relols 


Lowest. 


82,335 

560 

80 

4,047 

8,171 

8,3Wi 

100 

3C/0 

103 

8,700 

900 

1,466 

8,377 

800 

83,800 
86,113 
21,600 
33,315 

175,085 
28,240 

167,5HB 
1,950 

48.906 

14,888 

60,9^0 

186 

"aVo 

4,760 

1,612 

45. 

ia,4S6 


100 

81,690 

38,230 

8,600 

1,190 

843 

1,000 

143,69c 

108,071 

1,300 

8,714 

»,73t 

12  I 

2,250 

1,986 

5,250 

200 

1,370 

400 


8,360 

7e2 

2,360 

900 

8,30r 

600 

48,b40 

11,848 

81,2  It 

3,676 

30G 

250 

9,100 

550 


1,410 

20,ieo 

3,860 
1,400 
1,135 
3,855 
6,607 


400 
1,778 
1,658 
41,380 
1,975 
2,380 

680 

831 

18,660 

3,810 

5,086 

960 

as",!  33 


67  Jan 
aiialan 

79  Jan 
63%Jan 

17  Jan 
41  la  Jan 
4i>%Jan 

18  Jan 
67%Jan 
8»^Jan 

118  Jan 
iO?<Feb 

80  Feb 
eB%Jan 

i'i7HJan 
78(<Jan 
81%Jan 
11 4 Jan 
a8»<Jan 
ll^Jan 
63<Feb 
11719 1  aj, 
14  4  Jan 
88  la /an 

rie  Jan 

8  3%  Jan 

;j  1    Feb 

lp4ltFeB 

xiu    Jau 

x87   Jan 

aflialan 

87%  Feb 

34    Jan 

«l'i9  Jaa 

3<%Feb 

18    Feb 

5^Jan 

31    Jan 

liaFeb 

84    Feb 

SaiflFob 

93  Feo 
83    Jan 

69  Jan 
38  Jan 
8b?<Jau 

iSiiaJan 

117'aJan 

i  y 4  Jan 

65  Jan 

87  Jan 
UOiaJau 
137    Jan 

16%  Jan 
12  Jan 
lOJiJan 

175    Jan 

8«<Jan 

4  '91  Jan 

117  Feb 
14    Jan 

187  Jan 
iSJ^Jan 
93%  an 
2i>  Feb 
bl%Feb 

88  Feb 
41  Jan 
68  Jan 
72    Jan 

183iaJan 

4  5    Feb 

94  Feb 
20  Jan 
(i9    Jan 

5  4%  J  an 
5MFeb 

21%Jan 
x74    Jan 

70  Jan 
9j    Jan 

8%Jan 
37    Jan 


89 

4 
3 

4 
4 

a 
4 

81 

21 
i< 

S 
16 
If 
21 
SO 

4 
21 

4 
31 

1 
31 
91 
17 

8 
91 

<   <= 

21 
m 
18 

14 

so 

18 
3 

31 

31 
31 

4 

1 
31 
31 
18 
18 

ai 

21 

31 


92 
18 

82 
40 


Jan 
Feb 
Jhu 
Jan 


72  la  Jan 
37  Jan 
«i-  Jan 
53i3Jan 
t#3  Jan 
35    Jan 

15  lalan 
lB%Jan 
•;  3  7,  Fob 
6!4Keb 
40  Jan 
(^S^Jan 
3^  Jan 
7  5%  Feb 

195  la  Jan 
ISHJan 
5  3 1.4  Jau 
f  4  HjJan 
laiaFeb 
66i2Jan 
3%Jan 
53  Jan 
19  Jan 
12%Jan 
r9%Jan 

153  Jan 
11    Jan 

73  Jan 
18%Fob 
59%  Feb 

1130  Jan 
ei    Jan 


24 

18 
21 
23 
21 

2 
2i 
18 

7 

3 
21 
21 
14 

9 
10 
25 

3 
14 

4 

4 
21 
22 

5 
21 
22 
21 
14 

5 
22 
19 

8 
18 
21 
89 
28 
21 
21 
80 

7 
11 
il 


Highest. 

e8%Feb  21 
36%Feb  16 
82%1-eb  15 
••5  Feb  14 
27?<Feb  18 
67%Feb  11 
49!4Jan  81 
24t,Feb  6 
77%Feb  6 
.HI    Feb     e 

129iaJan  9 
ISKKeb  18 
34%Feb  18 
71iaJan  88 

147%Jan  3( 
97h  Feb  7 
909»  Feb  7 
19V»Feb  8 
84%Feb     8 

1  )%Feb  IK 
60  Feb  7 
.''4%Feb  8 
lft%Feb  14 
46%Jan  31 

{163  Feb  4 
94%Jan  2 
33^^Feb    16 

(83%Feo  8' 

2  3%  J  an  3 
73iaJan  7 
31iaJan  3 
tliaJan     8 

36  Feb     & 
195    Feb  ir 

41%Jan     9 

70    Jan     6 

8  V.  Feb      . 

37  la  Feb     6 
5%  Feb  11 

a-,  laJan  7 
esiaJan  15 

100  Jan  16 
339iJan  a 
88  Feb  18 
53%Feb  I  1 
98  Feb  18 
!47MJan  2 
'31    Feb  30 

»h7  Feb  6 
67%Feb  16 

100    Feb  18 

118%Feb     7 

143  Jan  16 
81?4Jan  2 
7  6%  Jan  2 
48%Jan     2 

181  Feb  21 
lC%Feb  7 
66%Jan     8 

133  Jan  14 
18J<Jau     8 

196MJan  2 
47iaFeb  ■; 
9  3%  Feb  8 
»7%Deb  15 
83>,Feb  18 
89%Feb  7 
B9  Jan  a 
87  Feb  18 
82>tFeb  14 

ilS  Feo  30 
E3  Jan  2 
97%Jan  6 
23^Jan  6 
7<',4Jan  3 
«5JiFeb  16 
1 1  Jan  6 
HO  Feb  18 
77  J»ii  2 
7!  Feb  13 
V7  Jan  14 
14J|Jan     7 

x43  Jan  5 
94i4F'eb  19 
BOiaJan  2 
98  Jnn  2 
48  Jau  14 
79  Jan  23 
49'aFeb     7 

l(il%Feb  16 
7  i%Feb     6 

106%Teb  18 
37    Jan     8 

164    Feb     4 

25    Feb  15 

82HFeb  16 

7iaJan  22 

47i<Jan   29 

10c%Jan  2 
52  Jan  2 
83>aJan  2 
2  3  Jan  2 
IS^aJan  3 
65iaJan  2 
e5'-2Jan  7 
25 '.4  Jan  2 
7ui-2Feb  8 
5T«Fert  1 1 
f  71)1  Feb  6 
28%F6b  15 

15  Jan  4 
74%Jan     2 

i5d%JaD  7 

16  Feb  9 
79  Jan  2 
34  Jan  2 
85    Jan  2 

J139  Feb  8 
91     Feb  13 


Range  for  pre- 
vtowf  year  (1900). 


Lowest.    HigheMt. 


8%J'ce 
64  8ep 
81%J'ne 

8%J'ne 
ai%J'De 
30%Jne 
10%J'ne 
49%J'ne 
13%J'ne 
45%Mai 


84%  Deo 
78  Deo 
55  Deo 
iSHDeo 
45%Deo 
4SHDeo 

83J<|De0 
73%Deo 

8H%ueo 
135%  Jan 


6l%J'ly 

1 36    Jan 

44%Jan 

70%J'ne 

6%Mai 
16    Seo 

8  J'ne 
44%  Sep 
3l%J'ne 
10  Sep 
30    Sep 

111    Jan 
89%  Deo 


13%  Jan 
57%J'ne 
30  J'ne 
88%  Sep 
34%Jan 
1142  Mai 
87%J-ne 
eo%J'ne 

6  Nov 
34%Daj 

3  J'ne 
18%  J'ne 
34%J'ne 
85    J'ne 

17  J'ne 
6  4%  Sep 
28%J  ne 
69%J'ne 
95%MHr 

1 07    Mar 
187    Sei  • 

18  J'ne 
70%J*ne 
84%J'ne 

138  May 
31%  Deo 
76  Deo 
37%J'ne 

140    Jan 

6%J'ne 

39%8ep 

117  Oct 
ll%J'ne 

n64  Sep 
31%May 
70    May 


70%Deo 
146  Deo 
8i%Deo 
86%Dec 
14  Deo 
87  Deo 
19%Deo 
58%Apr 
33%Mar 
20%Mar 
57    Apr 

1150  Not 
99%N0T 


88%NoT 
78  Deo 
S7%Apr 

100  Apr 
37    Not 

191  Deo 
49%Apr 
78%Feb 
16%  Feb 
60  Feb 
7%Jan 
31%Jan 
58%Deo 
99  Not 
50%Feb 
86  Feb 
59%Apr 
95    Feb 

149    Deo 

118    J'ly 

198%  Jan 
57%Deo 
93    Deo 

114%Deo 

140  Feb 
83%Deo 
70%  Deo 
64%Apr 

183  Deo 
16%  Jan 
56%Dee 

131%Jan 
21    Apr 

201  Not 
40%Deo 
95    Not 


89  Sep 
38%J'ne 
609(J'ne 

64  May 
1 20    Jan 

44  May 
92  Deo 
14%Mar 
58  Mar 
34  J'ne 
3%Aug 
as  Deo 
76    Deo 

65  May 
96    Jan 

6%Jan 
33  J'ne 
79%J'ne 
15%  Aug 
83  Au» 
33%  ct 
89%O0' 
80  J'ne 
79?4J'ne 
40%J'ne 
86%  May 
30  Nov 
113  Sep 
13%Jan 


6%J'ly 
85%J'ne 
8l%Oot 
32%Sep 
70%eeii 
176    J'ne 

8%J'ne 
49  Aug 
59%Jan 
17%Uct 
59%J'ne 

4%  Mar 
49  Oct 
13%J'ne 
10  J'ne 
56%May 
145    Mar 

7%  J'ne 
65  J'ne 
31  J'li 
74%Deo 
180  J'ne 
77%J'ne 


98%J'ne 
68%Deo 

79  "aDeo 
81    J'ly 

300  Deo 
60    Not 

103  Not 
88%  Sot 
75  Not 
6  5%  Deo 
10%  Jan 
39%Deo 
77%Deo 

80  Jan 
100    Jan 

18%MaT 
40%NOT 

98  Feb 
28%Feb 

10  6%  Feb 
46  Nov 
76%  Nov 
53%Feb 
97  Feb 
6e%Deo 

105%Deo 
37    Apr 

175  Not 
82%Deo 


9  Feb 
57    Not 

111%  Apr 
58%Jaa 
8a%NoT 

304  Deo 
87%Feb 
70%Feb 
66  Deo 
86  Not 
71  Not 
10%Jan 

104  Feb 
8l%Deo 
35  Feb 
77%  Feb 

i59%Deo 
19  Jan 
79%N0T 
44    Jan 

104MJan 

140  Deo 
88%Jan 


*  Bid  luul  aaked  prices ;  no  sales  on  this  day.       i  Less  than  100  shares.       t  Bx  100  p.  o.  stock  dlv. 


t  Bx  rights. 


ayrSIDE  securities  (Givbk  at  foot  of  7  G0N8EGUTIVB  PAGtTiB).—SlR^Sl  RAILWAYS,  die. 


Rjrwetttallwaye. 


Ooney  Island  ft  Brooklyn. 

Itt6s  1903 J&J 

is  oertfs  lndbtl908.JftJ 
B'kC.ftNew6s'89..Tftj 

«r.Bt.JtN9w  IstCs'OBFftA 

Vv*t  ft  Lorlmer  St.  1st  es. 

Cliurs  Co.  Blevated.— 
l2  4s  1949-S**  Stock 

ITassan  Sec  pref 

ill944 AftO 

1st  4«  1961 JftJ 

WBwWmb'gftFllstex.4%8 

8r«tnwHTlstesl928.  ..J&J 


Bid 

Ask. 

886 

•  ••  t  1 

108 

103 

100 

114% 

•••ee* 

104 

105 

106 

Exob. 

lUt. 

76 

80 

110 

114 

i  98 

97% 

104 

106 

Hie% 

US 

Streei  Kallware. 


OTHBB   C1TIH8. 
Buffalo  Street  By— 

1st  consol  5s  1931. FftA 

Deb  6s  1917 AftO 

Chicago  City  BB— Stock. 
Indianapolis  Str'tBy— S«« 

Cleveland  City  By 

Cleve  Clty-lst  5s  '09.Jftj 
Cleveland  Bleotrlc  By . , . . 

Con  5s  1913 MftS 

Colnmbns  (O)  St  By 

Preferred ><>•.. 


Bid. 

Ask. 

1118% 

191 

1106 

859 

360 

Phlla. 

list. 

103 

102% 

103% 

106% 

83 

84% 

102% 

104 

881a 

40 

99 

100 

Street  Railway 

Colum  By— Con  5s.— S««  P 

Crosst'wn— 1st  5s.... 
Grnnd  Baplds  By 

Pref 

J  C  Hob  ft  Paterson... 

4s  g  Nov  1  1949.. MftN 
Kansas  City  Bl  6s..  1938 

Guar  4s  1922 JftJ 

Lake  St  (ChlOBlev-Stock 

deb  5s   1938 JftJ 

Lonlsv  St  By-6sl980  JftJ 

Common 

Preferred ,... 


Bid. 

Ask. 

hlla. 

list. 

Illo 

38I9 

31 

80% 

811a 

17 

19 

80 

80% 

.1"«« 

i  87 

••ee«* 

10 

10% 

100 

100% 

1118 

180 

76 

80 

106 

118 

Street   Railways. 

LynnftBos-isLOa  at. jau 
Mlnneap  St  Ry-5s'19.JftJ 
New  Orleans  City  By 

Preferred 

North  Chicago  Str- Stock 

1st  6s  1906-16 Jft.J 

North  Jersey  St.— Stock. 

Bonds 

Pat  By  oon  6s  1981  .JftD 

2d  6s  1914 A«0 

ProT  k  Pawt'ck-l»i  f5i  'S:s 
I  Bayer  pays  acornel 


Bid. 


?i    8% 

118% 

ilOSia 

110 

94 

86 

97 

100 

800 

a08 

107% 

108% 

84 

as 

89 13 

83% 

1138% 

I1C4 

108 

«113 

110 

Inter 

est. 

Ask. 
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BONDS 

«r.Y  jrrooK  exchange 

WiBK  EHOiHa  Feb.  22 


A-O 

Nort 

NOTt 

Nort 
J  -J 
I»l-8 
J-D 


-  J 

-  J 
A-Ot 
A-Ot 
M-N 

-Ft 

J 

J  -J 

F-A 

M-8 


5 


A  labamaCent.    SetHoHj. 
ii-laMld.  8««t'»^.FU..*W. 
Albany  &  Baiq.    8m  D  &  H . 
AUesheiiT  VaL    See  Perm  Co. 
Allen.  &  W.  See  B.  II.  4  P. 
Am  Dock  &  I.   ate  C«n  of  N  J 

Ajin  Arbor  lilg  4i 1995 

Atob  T  *  8  FeHen R  4t..l995 

BesrIiMred 199S 

Adjnitoient  K  4i 1995 

B«(lit«red 1995 

Stamped  1995 

■qalptrBerARSa....l902 
Ohio  A  St  Loa  1ft  Oi.  1916 
▲tl  Inox  *  No  1  it  K  5».  1 946 
Atlanta  &  Uanv.  See  8o  Hy 
Atlan  A  Vad.  See  Boatb  Hy 
AnttlnANW.   8m.  BoPao. 

Bat  Creek  A  S.  8m  M 1  oh  Cen 
alt  ft  O  prior  1  g  3^1.1925 

B«glft«re<l 1935 

Sold4i 1948 

Begrtttered 1948 

PJanAM  [>ly  lit g  3^(1 926 

BeKistered 

BODthw  UlT  litg  »m.l925 

Reglitered 1935 

MononBiT  liteaK6i.l9i9 
0«nOhloBlitOR4Hil930 
BMCb  Creek.  8ee  N  T  C  ft  H. 
Bal  ft  Oar.  8u  Ullnoli  Cent. 
BooneT  Brtdae.  8«e  M  K  ft  T. 
■way  ft  ttb  At.  See  Met  8  By 
BklynftMontank.  8mLIsI 
BrnniftWest.  8eeBavFftW 
Buff  N  T  ft  Brie.    8m  Brte. 

■nffBft  P  gen  g  Si 1937 

Debentare  Si 1947 

All  ftWeit  iBtg  4Bga.l998 
01ftMahlitgagQs...l943 
Booh  ft  PItti  lit  g6i.. 1931 

Ooniol  lite 1933 

BnffftSoathweit.    8MBrie. 
BnffftSaiq  Ittgold  6i..l913 

Beslitered 1913 

BnrOBftNlitSi 190e 

Oonlstftooltrgfii 1934 

Beglitered 1934 

ORIFftN  WlatgSi.1931 
Mft8tLlitgag7i....l937 

Canada  Sontta  1  at  6i. . .  1 908 
SdSl 1913 

BegUtered 1918 

Oarb  ft  Shawn.    Sm  ni  Cen. 
Oar  Cent.    Bee  Seab  ft  Boan. 
Carthage  ft  Ad.  8mNTC&H. 
0  B  la  F  ft  N.  Sm  B  0  B  ft  N. 
Can  Branch  D  P  I«tg4i.l948 
Central  Ohio.    Bee  Bait  ft  O. 
OniRB  ft  B  of  Qa— Col  g  5f '87 
Oant  of  Ga  By— lit  g  6i.  1 945 

R«glitered 1945 

Ooniolgold6i 1945 

Beglitered 1945 

litpref  inoomeg  6i  ..1945 
Sd  pref  lnoomeg6i...l945 
Id  pref  Inoomeg  5i...l945 

MftNDlTlitgSi 194S 

Mid  Oa  ft  Atl  DlT  6i. . .  1 947 

MobUeUl7litg6i....l946 

Oentof  N  J-lit  ooui  71.1902 

aeneral  gold  6i 1 987 

Reglitered 1987 

Am  Dock  ft  Imp  Co  Si.  1931 
Left  Had  Bgeu  gagea.'30 

Lehft  W  BC  6i  1912 

Con  extguar  4>i8...1910 
Cent  Paoiflo    See  So  Pao  Co 
Oharlei  ft  day  1  it  g  7i. . .  1 936 
OheiftOblogei  ier.A..1908 

Qoldei 1911 

lltcongSi 1939 

Reglitered 1939 

Qen  gold  4m 1993 

Beglitered 1992 

Oralg  Valley  lit  g  Si. .  1940 
B  ft  A  Dlr  lit  oon  g  4i  1 989 

3d0ong4i 1989 

Warm  Spr  Yal  lit  g  Si  1 94 1 

Bill  Lex  ft  as  gag  51.1902 

OblO  ft  Alt  KB— s  f  6i..l90.'4 

Refaodii  g  gold  38....194v' 

U  8  Trait  Co  receipts. 
Mill  BIT  B  lit  If  g  fli..lfll3 
BaiVwav,  go]a  8H8...,1950 
ObleBar  iii^  ouftQulncy 

CoDs^l  7i 1903 

Blnking  f  nnd  5i 1901 

Ohio  ft  Iowa  DlT  Si....  1905 

Deny  DlT  4i 192ii 

minoliDlT  g  8)<i,..,1949 

Beslitered 1949 

Iowa  DlT  link  fd  6i  ...1919 

«■ 1919 

If  ebraaka  Hxten  ii ....  1937 

Reglitered 1927 

Bonthweitem  DlT  ii. .  1 921 

OonTertlble  Si. 1903 

Debentare  Si. 1913 

HanftStJoi  oon  Bi... 1911 
OkloftBDL  litif  00161.1907 

Small 1907 

liteongfli 1984 

Oenoonlit  9i. 1937 

Beglitered 1937 

Ohle  ft  Ind  0  By  lit  5i  1936 
Okloaso  ft  Itrle.    See  Srle. 
Oh  Id  ft  Looli— Hefg  6i.  1 947  J  -  J 

BerandlDR  g  Si  1947J  -J 

LooliT  N  A  ftCh  lif  0i..'lO  J  'J 


M-S 
J  -J 
A-O 
J  -J 
F-A 
J-U 

A-O 
A-O 

J-D 
A-O 
A-O 
A-O 

J-D 
J  -J 

M-S 

1*1- S 


J  -D 

(H-N 
F-A* 
F-At 
M-N 
M-N 
Oct.* 
Got.* 
Got.* 
J  -J 
J  -J 
J  -J 
M-N 
J  -J 
Q-Jt 
J  -J 
J-J 
M-N 

y-M] 
J  -J 

A-Ot 
A-Ol 
[M-N 

m-N 

iVI-8 
iTI-8 
J 
J-J 
J  -J 
lYl-S 
M-S 
M-N 
A-O 
A-O 
A-O 
I- J 

J-J 
A-O 

F-A 
F-A 
J  -J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-8 
M-8 
M-N 
M-8 
J-D 
J-» 
A-O 
M-M 

M-n 
J  -J 


Priet 

Thursday, 
Feb.  21. 


Bid.     Ask 


98 
103 


Bale 


93^  aale 
'  98H  Sale 


10* 


«0K  Sale 


U8     Sale 


sen  Bale 


117     120 


100^ 


138 
129 


lEO 


122 

114      . 


107M  Bale 
UOH  111 


93 


96      100 
imia  133 


lOlMSale 


63^  Bale 
38  Bale 
IS     Sale 


103 


106^  108 

131M8ale 

•137        ..,., 

113>i  lis 


103 


nnH 

119^4     

U0H181>« 

ioa"  Bale" 


104H 

106      

100^  Sale 

107     

loa    

104X    .... 
93       9S 


Range  or 
Ltut  Bale. 


Low.    Hiafi 


97  97 

1C2H      \0B% 
103        loa 

9^i4        93 
79|iDeO'e9 
9a>k        92^ 


100      Deo'OO 


96)i        97 


I02%[      108U 

103     Jan.'Ol 

90  90 


69 


111 
111 


89H 

May'bo 
J'ne'99 


ne«  Feb '01 


103  Apr '97 

130  Jan.'01 

130  Feb '01 

100  NOT'99 


107H  107K 
183  Feb '01 
117  NoT'OO 
11S}<  Deo'OO 


107)<    '.\0^H 
111  111 

lo4     Apr'OO 


94     Feb.'01 


98 
l£0 


Feb '01 
Feb '01 


lOl 
90 

esji 

38 

13 

9S 
103 
106 
106« 
181 
130 
113« 


103^ 

Oct.' 00 

09« 

80 

14 

Deo '99 

J'ne'e9 

Oct. '00 

Deo'OO 

181H 

130?< 

Jan.'01 


lOB     Aag'OO 
I03)i     103H 


84 M  Sale 

109HBale 
10]«  ...., 


103     Bale 
108H 


lis 
tos« 

H3H 


niH 

133«( 
I13H 


188 
134 


Bale 


116 


118H  Jan.'Ol 
119        119 
I20ii      131^ 
117    J'ne'OO 
1C6         I0f% 

94)^  Ang'OU 
103  NoT'OO 
106  106 
100^  lonvi 
101^  Apr'9» 
103H  Jan.'01 
10S9i  Jau.'01 

94     Jan.'01 

92« 


No. 


1(1 

33*' 

8 

149 


193 


860 
'"{ 
396 


80 


111 

"fti 

61 
74 


99 
47 


10 
IS 

"I's 


11 

7 


B4«       85J» 

ir9Vi      109i« 
101)4  Jan.'01 
104M  Apr'OO 
103         102 
ICS^Feb'Ol 


118H 
lOSVi 
113K 
lllW 
100>4 
141H 
lllH 
188M 
113 


NoT'OO 
lOP^ 
Feb  '0 ' 
J'ne'99 
Oct.'00 
Feb '01 
Feb '01 
Jan.'01 
Feb '01 


118     183 
108^ 108H 
114      


137J<Feb'01 
131H     1''24 
lis     Aag'OO 
118        lie 

119«  IIP« 
106^  1C8\« 
114M      114H 


131 
t 

■'24 


Range 
Tear 
1900. 

Loio.  Htgfi 


90       97 
98H  108 
98H  lOlV* 
78M     bO 


64H    84H 


IDS      106 


92M    98M 


97^  102M 
99H  101 
86        91 

Siii  ■  98' 

ill"  iia" 


109      IISH 


189      181 
184      138 


106      109 

115    new 

U3X113H 


105  I09Hi 

106  109H 
104      104 


87^    98 


91 
117 


96« 
130 


8a)<  100 

96  96 

38)<  63 

9W  30H 
iii     OH 


105      106 
1069<  IU\4 
inn  129)4 
116      I37I9 

nan  117 


100 
100 


106 
108)4 


8< 


3 

II 

1 


lis  117H 
n6M119H 
115)4  121H 
117  117 
95)4  104H 
93        96 

100  103 

101  107)4 
93        99)4 

ibo^  ibs 

104)4  106)4 
92T4    93 
9l)i    98 


81)4    86 

109H,  118)4 
100^103 
10494  10414 
lOOM  103 
10094  106H 


113J4  117 
103  107 
10894  lis 


100)4  lOi 
130)4  H'M 
108)4  113 
Ub)4  188 
113      116 


138)4  188 
118  117 
115  116 
10SmiS)4 

11  iM  lao 

100  107 
118      117 


BONDS. 


N.Y.  STOCK  EXCHANGE  ^ 


8lj 


Wrbk  Ekdiho  Feb  22. 


Cblc  Milwaukee  ft  8t  Paul— 

M  ft  St  P— lit  7i  (g  B  u.'oa 

llt7i  A  goidBD....1902 

lltCftM7i 1903 

Cblc  Mil  A  8t  P  oon  7i.l 905 

Terminal  gold  61 1914 

Qengold4iaeneiA...1989 

Beglitered 1989 

Oen  gold  3)41  lerleiB.  1989 

Beglitered 1989 

ChloftLSa  Dly  g  51..1931 
ChloftMoBlT  Dly  51.1926 

Chlo4PaoDlT6i 1910 

Chlo  ft  P  W  lit  g  61. .  .1921 

DakftOtSogSi 1916 

Far  ft  Son  aiia  g  61. . . .  1 924 
litHaitftD  Dly  7i... 1910 

5i.  ...   1910 

litIftDBzt«n7i 1908 

litLaCroiseft  D5i..l919 
Mineral  Point  Dly  6i..l910 
litSoMlcD  Ulv6i....l910 
litSoalhweitDly  6I..1909 
WlaftMlnn  Dlyg  61. .1931 
Mil  ft  No  lltM  L  61... 1910 

lit  ooniol  61 1913 

Chloft  N'weit— Oon  7i..l916 

Qold7i 1902 

Beglitered 1902 

Bxtenilon  4i. . .  .1886-1936 
Beglitered . . .  ,1888-1986 

OenOold3)4i 1987 

Beglitered 1987 

Sinking  tniid  81. 1879-1939 

Beglitered  ....1879-1929 

Sinking  fund  5i.. 1879-1929 

Beglitered  . . .  .1879-1929 

26-year  debentare  61. .1909 

Beglitered . . . . , 1909 

SO-year  debentare  Si..  1 931 

Beglitered 1931 

Sinking  (nnd  deb  Si . .  .1988 

Beglitered 193S 

Dei  Mo  ft  Minn  lit  7i.  1907 
Kaoan  ft  L  Bap  lit  61..  1901 
Iowa  Midland  lit  81..  .1900 

Mllft  Mad  lit  01 1905 

North  nUcoli  lit  5i... 1910 

OttCFftBtPlit5l..l90« 

Winona  ft  8t  Pet  8d  7i  1 907 

MllLSft  Wlltg6i...l921 

Bxtftlmpif  g  Si. ..1939 

Mloh  Dly  lit  gold  6i  1934 

Aihland  Dly  1  It  g  01 1 9  2  5 

ConyerUble  deb  61.  .1907 

Inoomei 1911 

Chlo  Book  III  ft  Pao— 

01 1917 

Beglitered 1917 

General  gold  4i 1 988 

Beglitered 1988 

DeiMftFtD  lit 4i... 1905 

llt8>4i 1905 

Bxtenilon  4i 1905 

Keok  ft  Dei  M  lit  Si.  .  1933 

BmaU 1923 

Chlo  ft  St  L  8m  Atob  T  ft  S  Fe 
ChloStLftNO.  8m ni  Cent.. 
Ch  10  St  L  ft  Pltti.  8m  Pa  Co. 
Chlo  St  P  M  ft  0  oon  61.  .1 930 
Cb  St  P  ft  Mm  lit  61.  .1 918 
NorWlioonilnlit6i..l930 
StPftSClty  Iitg6i..l919 
ChloTerTraniferg  4i..l947 
Cbft  Welti  litif  g6i..l9l9 

Qeneral  gold  61. 1 983 

Chlo  ftWeit  Mloh  By  61.1931 

CoaponioO. 1981 

ChooOklaft  Qgeng  Si.  191 9 

ClnUftDoonif  7i 1905 

3dgold4)4i 1987 

ClnDftl  fit gngSi... 1941 
CIStLftC.    SMOCOftBtL. 
ClnSftC.    8««0  0CftBtL. 
Clearfield  ft  Mah.  &«BBftP. 
C  C  C  ft  Bt  Ii— 

aeng4i 1993 

Cairo  Dly  lit  gold  4i.l939 
OlnW*MDiTlitg4s.l801 
Bt  L  Dly  lit  ool  trg  ii.  1990 

Beglitered 1990 

Spr  ft  Col  Dly  lit  g  4i.  1940 
W  W  Val  Dly  litg  41.1940 
C  I  Bt  L  ft  0  ooni  6I..1930 

lltg  4i 1936 

RegUtered 1936 

Cln  a  A  01  oon  litg  Bi.1938 
C  0  0  ft  1  ooniol 7i  ...1014 

Conioli  f  7i 1814 

Qen  ooniol  goldei..l98l 

Reglitered 1934 

CftBlll  MO  00*171.1901 
0  Ind  ft  W  lit  pf  St.. .  1 938 
Peo  ft  Bait  lit  oon  4i.  1940 

Ineomeii. 1990 

<.  1  Lor  ft  Wh  oon  lit  61. 1933 
Cley  ft  Btanetta.  flMPaRB. 
Cley  ft  Hahon  Yal  g  Si. .  1038 

BegUtered 1038 

Clev  ft  PltU.    B*$  Penn  Co. 
Col  Mldl'd— lltg  8-4i...  1047 

lltg  4 ,,.1047 

Col  ft  Boa  lltg  4i 1989 

Ool  ft  0th  At.  8m  MetBt  By. 
Oolnm  ft  QreenT.  Bee  Bo  By. 
Col  ft  H  Yal.  Bee  Hook  VaL 
Ool  Oonn  ft  Term.  8m  NAW 
Conn  ft  Pai  BiTi  lit  g4i.'48 

DakftStao.  SMCMft3tP. 
allai  ft  Waco.  8m  M  KftT. 


«<j: 


J  -J 
J  -J 
J  -J 
J-J 
J-J 
j-ji 

Q-Ji 
J-JI 
J-JI 
J-J 
J-J 
J  -J 
J  -J 
J  -J 
J  -J 
J  -J 
J  -,) 
J-J 
J-J 
J-J 
J  -J 
J-J 
J-J 
J-U 
J-D 

J- 1) 

F-A 

F-A 
M-N 

A-O 

A-O 
A-O 

M-N 
M-K 
A-O 
A-O 
M-N 
>I-V 
F-A 
J-J 
A-O 
M-b 
M-f- 

.n-f- 

M-H 
M-N 
F-A 
I- J 
M-t- 
F-A 
.M-N 

J-J 

J-J 
J  -J 
J  -J 
J  -J 
J  -J 
J  -J 
A-O 
A-O 


J  -D 
M-N 

J  -J 

A-O 
J-J 
M-N 

?:B 

j'-j'd 
A-O 
J-J 
M-N 


J-D 
J  -J 
J-J 
M-N 
M-N 
M-8 
J-J 
M-N 
i-F() 
i-Ffc 


■  D 

.  Li 

-J 
-J 

A-O 

J  -J 

Qn-J 

J-  J 
J-J 
F-A 


A-O 


Price 

Thursday, 
Feb.  21. 


Bid.     A$k 


184 
1>:4 
184 
!*-« 
11494 

114 


114)4 


il»94   .... 

122H     .... 

'.is)4 

181     Bale 

11554 

189 
12594  .... 

110)4 

184 

11394 

110T4    .... 

lIeH118)» 

117)4  ,,.. 

1199<..., 

11»      ..,, 

'2CM..., 

141       ..., 

107 

107     ..., 


nox 

lis"  Bale' 


100)4 

ibsji 


110 


iiiH 

Ill     

no    

ia'«   .... 

137      

185      

142H 

139^ 
107)4  8«I« 
110      118 


181      

103)4  ibo" 


118% 


187)4 
137 

,','.'.','. 

181 

97 

183)4 
Bale 

•  -  ••• 

109 

lb9k 

113       

103      

100      

lu  1)4  Bale 

100 
999i 


101 


lis 

ISA 


Bile 
134"  ise" 


88     Bale 

60     Bale 

110     


133 


Bl     Bale 

80     

81%  Bale 


U4)4 


Week 

Range  or 
i.x«(  Sale. 


Low     High. 

185  Feb '01 
173V4  Apr'OO 
190  Jan.'01 
185  Feb '01 
11694  Dec  00 
114  :uvi 
105)4  Feb'98 


19H 
182)4 
1  IB 
13094 
118H 
137)4 
13e9« 
110)4 
187 
118)4 
11094 
118)4 
117)1 
119«4 
11996 

31)4 
139H 
107)4 

109 

107 

110 

108 

115 

111 

iot)4 

107 

no 

105 
110 

11794 
184 

133)4 


Jan-'Ol 
Jan-'Ol 
Keb'Oi 

131 
Feb.'Ol 
J'ly '99 
Keb  01 
Jan.'01 
Jan.'01 
Jan.'0' 
Jan-'Ol 
Feb '01 
Jan.'01 
Jan.'Ul 
Feb '01 
Feb  '0 
Jan.'Ol 
Jan.'01 
Jaiu'Ol 
Jan.°01 
Mar'OO 
Jan.'01 
NOT'OO 

11! 
Ocu'OO 
Jan.'Ol 
Dec  00 

110 
Dec '99 
Feb '01 
Feb'98 

124 
Jan.'01 


103)4 
108 
113 
113)4 

11154 

130)4 

I3«% 

13: 

1»894 

139)4 

;07)i 

109)4 


Feb  '00 

Noy'99 
Jan.'Ol 
Apr'OO 
Apr'OO 
NoT'OO 
Feb '01 
Feb '01 
Jan.'01 
Apr  00 
107H 
Aag'OO 


131         181 
130     NoT'OO 
10894      109 
107*4  NoT'OO 

9t%      eyT4 

80)4  Aag'OO 

07      Deo'OO 

113     Feb  "01 


1889g 
134 
140 
18   )4 

96H 
100 
119J4 
100 

99)4 
103 
lis 
118 
113)4 


Feb.'Ol 

Feb  '0 ! 
May' 00 
Feb '01 

97M 
Oot.'99 
Jan.'Ol 
Uot.  99 
J'ne'99 
Jan.'00 
Deo  00 
OcU'OO 
Jan.'01 


103)4  103«£ 
99  Jan  '01 
101)4  10)4 
iC/4>4  Feb '01 
99  May'99 
94  Oot.'00 
83     Noy'e9 


104)4      104)4 


ns)4 

1S6 


IISH 
ISO 


3d     Feb '01 
101*94  Deo'OO 


98  98 

60  nS9i 

111  Bep.'OO 

180  Jan.  01 


81  S2U 

88     Feb '01 
8;%       86J4 


|2 

JVo. 


Ik 


3 
44 
'  1 


15 


8S 

"e 

aS 


5 

ac 


Tear 
1900. 


Lote.  High 

166)4  170 
178)4  178>t 
166)4  UI 
166     lb&94 
113)4  1168 

100    11494 


11794  130V 
laO      184 

117  180)4 

118  13a3 
110)4  117H 


114)4  110J4 
111      117 

107    no 

107      107)4 
107     lOOM 

116     110 


118 
180 


188 

130 


103)4101)4 

■(•••1     •••(•! 

11394 
113)4 : 
no 

130 

133«( 

1  8294 

187)4 

130)4: 

100 

*•••••     tll4«« 

180      184 
137     18294 
103)4  10994 
10594  10794 
06        96 
86X    8614 
90        07 
107  .  114 


181      18694 
131      I8S 
140      140 


137     18SM 
»7)S 


91 


••e««a    etievf 

118     180 


108      108 
lis      117 
118)4  118)4 
111      114 


04      108 


98     100)4 
100)4  10«H 


04        04 


lOB     lOSX 


114    tin 

184     18« 


188)4  187 

ioi  ji  ioiii 


84)4    OS 

84        so 

106      111 

las    181 


•I       80)4 
71)4    81 

7M  av 


•tidi  *••••« 


*NoPrioe  Friday;  latest  bid  and  asked  thii  week.  tBondidae  July.  IDneNor.  IDneJona.  iDueJan.  IDueMay.  a  OpUonialea.  bDneAoc.  cDne  AprU.  dDvaOet. 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  oonsboutivb  pages) 9A8  8EGURITIB8,  die. 


•tireei  Kallwaya. 


Boeheater  By ,..., 

Oon  Si  1930 .HftO 

3d5i  193.S .JftD 

Bo  Bide  BI  (Chlo)— Stock 
Byraoaieliap.Tr.,  6i,  1946 
Onlou  Trao  (Chlo)  Com.. 

Preferred..  

United  Byi  (St  L  Traniit) 

Preferred 

Oen4i  1934 JftJ 

iln'd  TrftBleo(Proy)-8t'k 

ffMt  Chicago  ol.. 

Oon  9  fit  i93fl   ...   MftN 


Bid. 


38 
111) 

h8)4 
100 
I   09 
11 

80)4 

34 

7794 

I   91)4 

100 

99 

1101)4 


Aik. 

One  Neenrltleii. 

Bid. 
84 

Aik. 

3U 

<« oroeiter  (Maai)'rr-O^m 

36 

"90»i 

106 

108 

'01 

NBW  70BK. 

100 

Cent  Union  Oai— lit  Si 

«108)4 

109)4 

13 

Oon  Gai  (NY)— Stook— N 

T  at« 

Bxoh 

61 

■qnlt  Oai— 
Con,  Si  1032— S#«  Stock 

HH 

Bx.ll 

It. 

7tj)4 

Hatoal  Oai 

894 

896 

91)4 

N.  Amiterdam  Oai— 

in 

lit  ooniol  5i 

108)4 

100 

(9)4 

NY  Blec  Lt  nt  ft  Pow-N. 

Y.Btk. 

Bzch 

10194 

Gold  6i— Sm  N.  Y.  Btk. 

Bzch. 

Lilt. 

Gna    8eenrltlea. 


N  T  ft  Kail  Blyer  liai- 

lit  5i  1944 JftJ 

Coniol  5»  1946 JftJ 

Nor  Un  lit  5i  1937.  .MftN 
Standard  Qaa — Common. 

Preferred 

lit  Si  1930 MftN 

OTHBB   CITIBB. 
Baltimore  Coniolldat— 8« 

Bay  State  Oai— 

Bolton  UnltedQai  Bondi- 
Bnffalo  City  Qaa— Stock, 
lit  Si  Bond! 


Bid. 

Aik. 

1118)4 

114 

ice 

109 

10S)4 

106 

180 

188 

148 

160 

lis 

117 

iBalt. 

Llli 

M 

1 

-Boito 

nLlr 

7 

8 

1  76)4 

78 

(i>aa  MeeurlllVB. 


Chicago  Ga»— 8«  N  T  6t* 
nnolnnatl  Oat  A  Coke 
yA  Qai  L  ft  Heat— Com. 

Preferred... 

lit  6i  1938 JAI 

OinioUd  Oai  (N  J)— etck 

lit  6a  1930 JA1 

Conao'i  Oai  (Pltti)....   SO 

Pref 80 

Bondi 5a 

ConaaiD  ''»»  (J  City)— 

lit  fl.  19^4 v*K 

lAnd  inter'it.   tPrlce 


Bid. 


ok   Rj 

eto 

lf7 

18794 

45 

SO 

76 

79 

(106 

107 

10 

IB 

80 

•S 

t.t«»»» 

SIM 

rm 

lis 

i'CS 

per  lb 

ar*. 

Alt 


378 
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BONDS. 

W.T.BTOCK  EXOHAKGE 

Wbbk  Emddio  Feb.  22, 


B«l  Laok  A  WMUni7i..ie07 
Morrti  A  Bum  lit 7i.  1914 

7 1871-1901 

Itteon  gnw  7i 1»15 

BtgUiisred 1915 

RT  Laok  AW  lit  «•..  1931 

Oonitrnotlon  5i 193S 

Term  &  impt  4f....  1938 
BTTBlngANT  lit 7i.  1906 

Warren  8d7i 1900 

DeliH— litPaDlT7f.l917 

B«cUt«r«d 1917 

Albi  Bailitoongn7ilB06 

Reglitered. 1906 

Gaar  gold  6f ,,1906 

BMfiterad 1906 

Bern  A  Bar  lit7i 1921 

B«Btitered 1931 

Del  BIT  BB  Bee.   S««  Pa  BB. 
Den  ABarlil gold 7i. .1900 

liteoogt 1936 

litoong4><i 1936 

ImproTement  gold  61. 1938 
Rio  6  80  ga.  St*  Rio  Qr  So 
Dei  M  &  Ft  D.  SmO  B  A  I  P, 
DaeMAMUm.  SMChANW. 
DeaM  On  By  lit  g  Oi...  1917 
DetMftTol.  SmLSAMBo. 
Det  AMaok  litUeng4i.l99S 

Gold  4i 199& 

Dal  A  Iron  Bange  Iit5i.l937 

Reglitered 1937 

SdSi 1916 

Dnl  Bed  W  A  B  lit  g  61. 1938 
Dnl  So  Shore  A  At  g  Si .  1937 

East  of  Minn.  SMBtPMAM. 
aitTVaAGa.  Sm. So  Br. 
Blgln  JolAR  lit  g  Si...  1941 
Bill  Lex  ABB.    SmOAO. 
Blm  Oort  A  No.  S««L«hANT. 

Brie  1 1t  oxt  g  4i 1947 

2dextgold  Si 1919 

Sdextgold  4Vii 1938 

4tbextgold  Si 193C 

Stbertgold  4i 1938 

lit  eoniol  gold  7i.....l930 

lit  ooDiol  gold  fd7i..l930 

■rle  litoong4ipr  bdi.1996 

Beglitered ,,.1996 

lit  eon  senllen g  4i..  ..1996 

Beglrtwed ,,,1996 

Bnff  N  T  A  Brie  lit  7i.l9ie 

Buff  A  8  W  gold  6 1908 

Small   1908 

Cblo  A  Hrle  1  It  g  Si.  . .  1982 
Jeff  BB  litgn  gold  Si.1909 
Long  Dook  oon  gold  ai.l93S 
Coal  A  BB  lit  0  gn  61.1932 
Dock  A  Imp  lit  oar 61.1 91 S 
N  Y  A  Oreeu  L  ga  g  Si.  1 946 

Small 1946 

Mid  BBofNJlitgei.. 1910 
N  T  S  A  W— lit  ret  51.1937 

adgOid4Ml ...a937 

General  K  Si ,1940 

Termlnallit  g  Si..  .  .1948 

Begli  90,000  eaeh.  1943 

WllkABailltga  gSil943 

Brie  A  Pltti.    See  Pa  Co. 

BicanALSap.   SmO^ANW. 

Boreka  Bprtngi  lit  g  di.  1988 

BTATHllteonei....,19Sl 

lit  general  gold  61..,,  1948 

Mty«monlit8t 1938 

Sail  CoBr'ob  litg6«..1930 
BrAIodlitoongag  ei..l9Se 
FargoABo.   fiMOhMAStP.. 

Flint  A  Pere  M  g  0i. .  ..1980 
lit  eoniol  gold  Si.. ..1939 
Pt  HaronDlT  lit  g  Si.1989 
ria  Oen  A  Pen  lit  g  Si.  .1918 
lit  land  gr  ezt  gold  5il9S0 

ConiolgpldSi 1943 

rt  B  A  y  B  Bge.  8m  BtLASF. 
Fort  Bt  U  D  (to  lit  g  4Uil94 1 
Ft  W  A  D  C— lit  g  4-61.1981 
Ft  W  A  BloGr  lit  g  3-41.1938 

GainarA.BA.    S*f  B  P  Go, 
al  HAH  of  '89  lit  61.1913 
da  A  Ala  B7  lit  pf  g  61.1945 

Vtooniolg  5i 1945 

eiToar  A  No  lit  ga  g  5i.l939 
Oeorgla  Paolflc.   8m  80  By. 
011a  y  O  A  Nor.  8m  80  Pao  Co. 
GonT  A  Otw.  See  N  Y  Cent. 
Grand  Bap  A  Ind.  B*4  Pa  Co. 
Gray'i  Pt  Term  8e«  StL  SW 

HanAStJ.    SmOBAQ 
oaiatonlo.  Bt*  NTNHAH. 
Hook  yal  lit  oon  g  4Mi.l999 

Beglitered 1999 

Col  A  H  y  lit  ezt  g  41.1948 
Hoast  B  A  W  T.  Bet  Bo  Pao.. 
Houi  A  Tex  Cen.  8m  So  P  Oa 

IUlnoli  Central- 
ist go!d  4i 1951 

Beglitered ,, 1951 

lit  gold  SiiM ....1951 

B«ginOTed......,>»tl861 

lltgold  8iit«illiig,,..1951 

B^aterad ....1951 

OoUTroatgold  4i 1953 

Bwlitwed .....1953 

L  NO  A  Tex  gold  41.. 1958 

BagUUTM.,.. ..1953 

Cairo  Bridge  gold  4i.  .19S0 

BegliUred 1950 

LooliTllle  DlT  g  Bii*  .195M 

Beglitered ,19SS 

Middle  DlTreg  5i 1931 


M-N 
A-O 

J-D 
J-D 
J  -J 
F-A 
itI-N 
A-U 
A-O 
M-8 
M-g 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 


Prie* 

Thursday, 
Feb.  21. 


Bid. 

ia3« 
188H 
104}< 
138X 

•••••• 

135 
118 

116« 180X 

143*' 

118 

U3« 

Wtek't 
Bange or 
Lait  Sale. 


■•..., 

161 

161 


M-N 

J-D 
J-D 
A-O 
A-O 
J  -J 
J  -J 
J-J 


M-N 


M- 

M. 
A-O 
J-D 
U-H 
M-S 
J-J 
J-J 
J-J 
J-J 
J-D 
J 
J-J 
M-K 
A-O) 
A-O 
M-N 
J  -J 
M-N 
M-N 
A-O 
J  -J 
F-A 
F-A 
M-N 
M-N 
J-D 


F-A 
J-J 

A-O 
A-O 
A-O 
J.J 

A-O 

M-N 
A-O 
J-J 
J-J 
J-J 


-»,,,.  ,,,,, 

•loa    

UGH  Bale 
109     


109     111 

101     108 

88^  Bale 

•110     


113 


110« 


198H 

117« 

183     .,... 

110      

142^ 

187«    .... 
96H  Salo 


SSH  Bale 

•••••*    ••••■. 

188 

ii4«iiej« 


181 
107 


111 
118 


a.....   »,,,, 


Low,  High. 
183M  Jan.'01 
140  14" 
104HFeb'01 
18S54  Ueo'OO 
140  Oot.'98 
186  Feb '01 
121X  nec'OO 
lOSii  Oct.'00 
116U  NoT'OO 
108  Ang'9S 
140M  May'OO 

160  Feb '01 
117  Feb  "01 
133  J'ne'99 
lia  Deo'OO 
112)4  Feb '01 
147     Deo'OO 

1 61  Jan.'Ol 

108  Oot.'00 
102)<  Feb '01 
10»H  nOM 
10«J4  Feb '01 


108M  Jan.'01 

98«  NotOO 

88X       86% 

llOH     llOH 


« 


No. 


•  •  •  • 

99 


93M  Feb, 
11S>«  Jan.'01 


109M  Deo'OO 


118H  Jan.'01 

181     Jan.'Ol 

118     Jan.'Ol 

134     Feb'Ol 

106M  Apr'99 

148%     X43H 

148      Deo '98 

Ol^H       97 

93M  Mar'99 

83)4       84 

••••I  t«l*4 

140     Feb '99 


28 


Bange 

Tear 
1000. 


181  Jan.'01 
106%  Feb '01 
1 38     Jau.'01 


118 
109 


8ep.'00 
Oot.'98 


ll7k 


A-O 
A-O 

J-J1 
J-J 


«  •  •  •  ; 

»117 

98 

ii6" 


•t»9*)    f9»«« 

♦108     


•••••f    •••••• 

••I     ■••• t I 


108 


•••••«     #•••• 


108     Sale 


184 
108 
114 


-J 

-J 

J-J 

J  -J 

M-B 

M-8 

A-O 

A-O 

M-N 

M-N 

D 

D 

J-J 

J 

F-  A 


nsH 


•••tai   •••t*t 

•■••••     •■••!■ 

83     Sale 
75><  Sale 

108     .„. 

•••■••  •••«•• 
•tetei  •••••• 

•■•«••      •••••! 


I05M  Bale 

••••••   a>t>« I 

105     , 


118  Feb '01 
116)4  Feb  01 
94  Feb '01 
108K  102)t 
118     Apr'OO 

i08M     i08M 


6f     NOT'97 

184MFeb'01 
IC8      Deo'OO 


•....a 

108 

187 

108 
113 
100 


108X 

Feb  '01 
Jan.'01 

115 
Bep.'OO 


89 
89 
88 


lis 

114)4 
100 


•  •••••       ••••■! 


•*••••      ••••• 


•••••t   ••a»«i 


ios« 


106  Mar '98 
82X  83)4 
73  76)4 

1331a  Jan.'Ol 

lOe     Deo '98 

98)4  NoT'OO 

99)4  JaB.'00 


106)^     1C6M 

••t**i         t«*ei* 

lOflMFeb'Ol 


lie  Deo  00 
113)4  Mar'OO 
106)4  Deo'OO 
10SMApr.'98 


104)4  Feb.'Ol 

104M  JaiL'99 

104     Jan.'01 

98     auL'OO 


10291  Feb  '01 


las"  MaV*89 


30 


n 


14 


SO 


63 
148 


lOBii  109)4 

85       98)4 
76)4    90 
107     111 


BONDS. 

w.t.  stock  exchange 
Wbek  Ewdimo  Feb.  22. 


61 


al 


110     116 


107)4  118 


116)4  119 
119)4119)4 
11854  116% 
133)4  183)t 

184)4  143' 

37       9 


07       86)4 

••••••  •••••• 

••••t«  ••••• 

••••t*  ••••«■ 

114   183 
104)4  104)4 
136)4  139)4 


118  118 


115)4180 
107)4  111 
98       99)4 
90     106)4 
108)4  118 


•  •    ■• ff  •  • • 


104      100 


120      126H 
102>i  lie 

•ttiia  tt9»9i 

100     108 


ISO 

103 

lor 
100 


185 
108)4 
110 
100 


J-J 

J-J 
J-J 
J-J 
J-J 
J/- J 
F-A 
F-A 
J-D 
M-8 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-8 
J  -J 
J-J 
A-O 


Love.  High 

128)4  124X  111  Cen.  (Con)— 

130      148  BtLoaliDlTg3 1951 

loawio'^         g«fl»^d.. 1861 

138     141M         Q^d  3)41 1951 

■      „     Beglitiired ,.1951 

138     188  Spring  DlT  lit  g  3)41.1951 

119     188  „Beglitered......„".i96i 

103)4  106  WeitemLlne  lit  g  41.1961 

1 18)4  183         „  Beglitered T.?.  .1951 

S>U«TA0arlitai...,193S 

146X148  OarbA8  1ltg4i..        1982 

Ifiw  JSJ  °^"5*^  *  «  O  8  ei    1961 

117H  181  Heglitered  ,.,,. 1951 

Gold  3Wii 1951 

!  1154  116  „B«8lit!Bred...         1961 

112)4  118)4  Mem  DlT  lit  g4i,      1951 

147     14854  „.  BegUtered.",..       1951 

148J4  14854  ,8tl'8«>?l!t«ng4i...l93] 
Ind  Deo  A  W  lit  g  Si,  ...1936 

108)4  104?4  litgnarg  5s..r....      1935 

96)4  1 0254  Ind  Dl  A  la  1st  ref  g  si; !  194! 

106     109J4  Int  A  Great  Nor- 

101)4  108  l;t  gold  61 1919  M- 

bJSSISS"* 1»09  "■ 

Iowa  Central  lltgold  Bi.  1938  J 
Iowa  Midland.  S#«  Oh  AN  W 
•'•/•fonBIU    Sm  arte. 

i°4^¥?:*Bl*t««e6».1929  A-O 
Kan  0  A  Pao.    SmMKAT 

Kan  C  80  l8tg3« I96f.  A-O 

Registered 1950  A-O 

|^«»Mld.    SMBtLABD 
KentaokTCent    8m LAN. 
KeokApeiM.  8M0BIAP. 
KnoxTlUe  A  Ohio.  8m  Bo  By. 

1  ."W^.^*,"*^  I"  8»i.l937  J  -  J 
Aj    8dgoldSi..., 1941  J-J 

T  ^"Z*?.^"*'"  I»t8n«i..l946  A-O 
LB  AM  8.    Sm  NY  Cent. 
Lehyal(PA)  eoilg6i..i997  M-^ 

T  ^*!g'U?J*,''  ''• 1897  W-N 

^I2^V*"K*i<«-18*0  J -J 

w  Sl^Stt*""?.*  •,• i»*o  J-J 

!'»»>  VTerBy  litga  g6il941  A-O 

,  «e«»«rtfi»d 1941  A-O 

L  V  OoalCo  Ittgn  g»i..l988  J  -  J 

r^i?&^^l. 1938  J-J 

Leh  A  N  Y  lit  gn  g  4i.  ..1946  M-  8 

Beglstared , 194s  M-d! 

BIO  ANlit«litpf6i.l914  A-O 

r   ,.^15*?!?" 1»1<  A   C 

LebAHadB.  Sm  Cen  ofNJ.. 

Leh  A  WUkeib.  8m  dent  NJ . 

Leroy  A  Caney  Yau  8m  Mo  P. 

Lex  At  A  P  F.  Bm  Met  8t  By. 

Long  Dook.   8m  Brl*. 

Long  Iiland— 

liteong  Si..,, itsi  q-ji 

litoong4i ..1931  Q-J! 

Senaral  gold  4i,, 1988  J -L 

Ferry  lit  gold  4Xi,, ,,1982  M-e 

Sold  4i ,,,,,1932  J  -L 

Dnlfledg  4i 1949  M-B 

D«bentnregoldft..,,,1984  J-D 
BklynAMon  lit  g  61.1911  M-e 

litSi, , 1911  M-e 

NYBAMBcong5l..l93e  A-O 
NYABBlitgSi„..1937  M-8 
HorBhbliteongBnfi„'8a  u-o 

LsAMoBlT.    SMGhlAAlt 

LoolsTlUo  A  NashTlUfr- 
General  gold  61,,,....  1980  J-D 

eold  Si..., ,,,...,1987  M-N 

Cnlfledg4l 1940  J.J 

Beglitered.,,. .„,,,,  1940  j  .  j 
Colltniitg6i......,,,19Sl  M-N 

Col tr 5-30 g4i... .1908-18  A-O 

Oeoel  Br  7i ,,,.1907  m-S 

B E  ANaih  litg  •■..,1919  j  -  o 

LCin  ALexg4)4i...l9S1  M-N 

MOAMlltg  to  v. ,,,1980  J  .J 

Sdgoldei......,,,...1980  J  .J 

Peniaeola  dlr  sold  61. 18S0  m-  B 
BtLdlTlitR«s.......l9Sl  n-S 

SdgS 1980  M-B 

Bentaoky  Cent  g  4i. . .  1987  j  .  j 
LANAMAMlltg  4)4l.l946  M-8 
MFlaA81ltgag6l  ..1987  F-A 
PeniA  Atllitgag6i.l921  f-A 
6ANAoongaa6i....l98e  f-A 
Blnkfd(8ANAlg«l..l910  A-O 

L*  Jeff  Bge  Co  gag  4a. 1945  m-8 

LNAAO.    SmGIAL. 

MahonOoal.  8m L BAMS, 
astaattan  By  oon  4i.  1990  a-0 

Beglitered 1990  a-O 

MetropolBl  Iitg6i...l908  j.  j 

M«n  8WOoIonlst8i..l984  j.p 

UaK'ptABY.  SmPMoKAY 

Metropolitan  BL  SmMau  By. 

Mex  Cent  eon  gold  4i, . .  191 1  j  .  j 

liteonlnoome  g8i...l939  j'iy| 

Sd  eon  Income  gSi,.,,  1930  j'lyi 

■qalpAooUg6l..,,,.i917  A-O 

8d  serteig  5 1919  a-O 

tfex  Internatlitccn  g  4s.'77  m-  8 

VlexNatlltgOlde 1937  J-D 

>dlno6i  ACp  itmpd.1917  M-Si 

Sdlnoomegold6i  B..1917  An.i 

Hex  North  lit  gold  61.. 1910  j.d 

Beglitered 1910  j.d 

Mleh  Cent.    8m  N  Y  Cent. 
Mid  of  N  J.  SMBrte.  _ 

MLBAW.  SMOhleANW 
1411 A  Mad.  8m  Ohio  AN  W 
UUANorth.  SMOhMAStP 
W)1  A  St  P.    Sm  Oh  M  A  St  P 


Price 

Thursday, 
Feb.  21. 


Bid.     A$k. 


'  -  "  "  "  ■    ■  •  •  •  •  I 

108)4 

••••••      ■•«••! 

•••  It*      •••••  . 


WeeJc't 
Mange  or 
Latt  aaie. 


11854^ 


•  \i*  • .  , . . . , 
188 


98 
137)4 


100      106 


108     

|04)4il!ii 

104      , 

100      

•••ee»    ■■eee 

186)4  137 
99  100 
87        70 

116      


Lov).   High. 
98     Deo'OO 

*••••  >4*e*< 

109  Jan.'01 
101)4  Oot.'99 
100     NoT'OO 


6994  Bale 


••««tt    •«••• 

f*t««fl     ••••• 

70       84 
6S 


09)4 


100     104)4 

89       98)4 
•9M    99)4 


98     106)4 
108     108 


114     110 
118)4  113)4 
104)4  106)t 


•  •  •  •  • 

100 


les 


101      104)4 
98        98 


100     108)4 


188 

■  •  •  •  • 

118 
105 


118)4 


118     Feb '01 

•iiete         •••! 

131     Aag'OO 

90        NOT'08 

13654  Feb.'Ol 
133J4  Feb '01 
100)4  NoT'OO 


107)4  Jaiu'Ol 

102)4  NoV'bo 
103H  Ang'OO 

108)4  Deo'OO 

185)4     126)4 
99  99 

68  70 

116)4  Feb '01 


Bang* 

Year 
1»00. 


L9yo.moh 
90  9SM 
99)4  10> 

100     109 


110)4 

♦110)4.,... 
114     


97 


183)4 
108 
103 
104 

(  f  I  •  •  • 

>  98 
95 
119 
108 
108 
109 
110 


•119 
118)4 
•101)4 


•  •••  • 

104 


100 


180 


100 
104 
118 


Sale 


1  SO  •••••  I 

114)4 , 


128 
60 
98 


69)4        6954 
63>4  OcU'OO 


188)4  183)4 
117)4  Feb '01 
116)4  Jan.'01 

104     Aag'88 


110)4  11054 
110)4  110)4 
118  J'ly'OO 
109)4  Oot.'99 
10354  NOT'99 


96     Jaiu'Ol 


101)4  Bep.'99 


188     Jan.'01 


103)4     1C8)4 

106  Jan.'01 
100     Oot  '00 

98     Feb '01 
96     Feb '01 

ee«i««  •••■•• 

110  Aag'OO 

107  Jan.'99 
106  May'OO 
lis  Deo'OO 


llSJi     119 
118     Feb '01 
101        101 


11154  Feb  01 


100 
106 
116 
108 
130 
117 
115 


100 
118 


••••4  1 

109      

111)4113 
109     


106     106)4 


117     lis 


81       83 

88)4  Sale 
13)4    16 


85)4  Sale 


103 


•••••I    •••■•t 


100)4 

Deo'OO 
NOT'OO 
Jan '98 
Jan.'01 
OcU'OO 
Deo'OO 
18614  Jac.'Ol 
63)4  Oot.'00 
99)4  Feb '01 
118  Jan.'01 
118  Jan '01 
118  Jan.'01 
111)4  Jan.'01 


125 


25 


20 
3 


111      114)tf 

••••••    •••t*^ 

119)4  1>1 

»**«M 

136  187 
138  188 
100  lot 

105)4  lOBX 

108)4  lO'M 

li>8MlM 
•••••I  •••••f 

106)4  IISM 

1 19)4  I'BH 
83  99)4 
54        66 

111      117W 


61 

esM 


70 


17 


96)4  Oot.'99 


106     Feb '01 


117)4     11754 


81)4 

23 
14M 


88 

8054 
ISH 


95)4       88)4 

108)4  Apr'OC 

81     Apr'OO 

18)4  J'ly'OO 

lOB     Biay'OO 


18 


70 
105 
127 


116)4185 
108M 180 
110     11* 


106%111)4 
109^111 
118     llfM 

...... ••!••« 

91M    9SM 

..,,,.    ••,„• 


180 

lasM 

•96" 
97)4 
100 

86 

ioT 

106 
99 

•••••• 

106 

ivr 

-   •  •••• 

105 
106 

118 

ss 


116  188 
lOTUll^ 

9694  108 

,.,,,    •Mitt 

106)4  lli« 

9ew  100 
108)4  ^oa 
iiiSiiff 

••••••  tMi«» 

187     130 

117  111 
115  lis 
138      187 

08)4    «S)4 
95S    89& 

1075  "1 
100     111)< 

11014  H?^ 
107     111 


99     105M 


lis     118 


TO        81 

80)4    *8M 
10        ISM 


io|t{ 


83)4 

103 
81        81 
11        17 

lOi     lOSM 


*  No  price  Friday;  these  are  lateit  bid  and  aiked  this  week,    t  Bondi  daeAmnut.    t  Dae  AprlL    I  Due  January.    1  Doe  October.    I  Dae  Jnlr.    *  Optloo. 

OUTSIDE  SECURITIES  (Givbk  at  foot  of  7  ooksboutivb  pages).— fl'^-S,  TEL.  &  2ELEPH.,  do 


Ga.m  8ecnrltle». 

Detroit  Gas— S««  N  Y  Bxo 
Biiex  A  Hodion  Oas..,.. 
Fort  Wayne  (Ind) 

lit  6s  1935 JAJ 

arand  Baplds— Stock. .... 

lit  Ss  1915 FAA 

Hartford  (Ct)  OaiL...25 
HadsonCo  Gai  

6igl949 

Indiana  Nat  A  Dl  Oai- 

1st  6s  1908 MAN 

Indianapolis  Gai- Stock. 

lit  6i  1930 MAN 


Bid. 

Ask. 

h.  list. 

£4 

30 

88 

46 

46 

83)4 

101 

104 

1103 

104 

t  48 

35 

40 

loa 

108 

46 

60 

46 

es 

94M 

96 

Pae  Beenrltlea. 

Kansas  City  Oai 100 

6l  1932 AAO 

Laclede  Oas— N  Y  Stock 
Lafayette  (Ind)  Oai 

1st  6i  1934 MAM 

Loganspt  A  Wab  Yal- 

1st  6)  1935 JAD 

Madlion  (Wis)  Gas— Stok 

lit6i  1936 AAO 

Newark  QasSs  1914 

Newark  Coniol  Oai  ..100 

5i  1948 JAD 

New  Bng  Oai  A  0— S«eBo 


Bid. 

Ask. 

80 

80 

iioe 

108 

Bxob. 

40 

46 

45 

•6 

45 

56 

70 

75 

107)4 

110 

il40 

141 

55 

68 

1106 

10654 

itonL 

tit. 

Gae  Seeurltlw. 

Ohio  &  Ind  Con  Nat  &  ni- 
OhloAInd— 1st  6s  '26JAD 
Peoples  Gas  A  Coke— N  Y 
Philadelphia  Co— Sm  Bos 

ProTldenoe  Gas. 50 

StJoseph  (Mo)..... 

5s  1937 JAJ 

S:  Paul  Gai— Stock 

OonsolSs  1944  ...,MAE 
Syraoase  Oas— Stock. , . . . 

Iit5sl946 JAJ 

Western  Gas  (Mllw) 

Ss— Sm  N  Y  St  Bx  lilt. 


Bid. 

Ask. 

24 

29 

46 

60 

Stock 

Bxch 

ton   L 

1st. 

t  93 

86 

40)4 

i  94 

95 

45)4 

48 

i  79 

81 

12)4 

16 

86 

89 

9454 

9654 

TeleK.  dc  Teleyh. 


Teles,  dk  Tele»h. 
Amertoan  Dlst  Tele— NY 
Bell  Teleph.  of  Boffklo. . . 
Central  A  South  Amer.. .. 
Ones  A  Poto  Teleph— Stk 

6s  1909-89 JAJ 

Oommeroial  Cable 

Oommer  Union  Tel  (NY). 
H  Tipire  A  Bay  State  Tel 
Brie  Teleg  A  Telep— Sm  S 

Franklin 

iAnd  Interest.  tPrice 


Bid.    Ask. 


Stock 

110 

108 

70 
103 
173 
119 

76 
tckHz 

46 

per  ih 


Bxtt 

116 
107 

76 

....,• 
177 
184 
. ,  • .  ,r 
List 

60 
arok 
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H79 


S: 


J  -J 

J  -J 

A-O 
J  -J 
J  -J 

J-J 


BONDS. 

■r.T.  8TOCK  BXGH  ANG  E 

Wbbk  Odimo  Feb.  22. 

Minn  A  Bt  L— lit  K  7i  1027 
Iowa  ex  lit  gold  7i...  1909 
Boath  Weitez  litjt7i.'10 
PMlfloez  lit ROlddi. 1921 

lit  ooni  KOld  Si  1934 

lit  and  reland.  4t..,.1949 
Min  *  et  L  gn.  8e«  B 0  B4  N 
11  &  P  lit  Si  It  ti  tnt  gXL..'86 
liaSMftAlitR  4ilntKa.-8e 
MStPAaSM  oone  4ilntgQ'88 
mnn  Un.  a««  8t  P  M  &  M. 
Mo  Kan  4  Tex-litg  41.1980 

Sd  K0ld4i,. 1990 

lit  txten  Bold  Si. .....  1944 

BoonoT  Bdft  Oo gn  « '••  • '08 
Dal  4  Wa  litgug  Si  1940 
M  K4Tof  TlitgngSi  "42 
Bher8h48oa  iitgng5i.'43 
KOAPaolitgio..  .1990 
Tebo  4  Neoiho  lit 71.1903 
Mo  S  4  Hilt  gag  Si. ..1942 

Mo  Pao—  d7i 1900 

litoong  6i 1920 

Traatg  8l.-.< •■•1917 

B«gtit«red 1917 

lit  ooll  gc'^S  Sa 1920 

BeRiitered 1920 

I.eroT40yALlatg5a'36 

Pae  Bof  Mo  litezg4i.'38 

8d  aztended  xold  Si .  1938 

Bt  Lonli  4  Iron  Mount — 

Oenoonr7  41dgrtgSi*31 

a«noonitampgtdg  Si'31 

Unlf  4ref  g4i 1929 

Registered 1989 

Terd  V  14  W  lata  Si.. '86 
maaBlTBdge.  SMOhlo4Alt 
Mob  4  Blnn  prlorltong  6i.'4S 

Mortgage  gold  4b 194S 

Bma>     194S 

MobJack&KC  Iitg6i.l94« 

Mob  4  Ohio  new  gold  6i..'27 

lit  ezteniion  gold  61.1927 

General  gold  4a 1938 

Montgom  DlTlitg6i.l947 
8t  L  4  Cairo  gag  4a..  1931 
Mohawk  4  Mai.  fiM  N  T  O  4  H 
Monongataela  BIT.  Sm  B  4  O 
Mont  Cent.  Sm  Bt  P  M  4  M. 
Morgan'!  La  4  T.  a**BP  Oo. 
Morrti  4  Baiez.  fi««DelL4W 

Na*hOhat4StI<  lit7i.'13 
8d6i 1901 

in  eon  gold  5l 1928 

lit  gold  ea  Jaaper  Boh.  1 92.S 
lit  Si  HcM  M  W  4  Al.  1917 

lit«iT4Pb 1917 

Naah  Flor  4  Btaat.  S««  L  4  N 
NewB4D.  8MNTNa4H 
If  J  Jano  BR.  8««  N  T  Oent. 
ll«w401nBdge.  SiiPennOc 
||04NBprlorlleng6i.l91S  ^.^0^ 
N  Y  Bkln  4  Man  Bh.  Bt*  L  I 
M  T  0«nt4  HR  lat7i..lS08  J  -J 

B«gUt«red 1903  J  -J 

aSMi.oo 1997  J- J 

Beglit«r«d. 1997  J- J 

DabantareSiof.  1884-1904  M- H 

Baglitered....  1884-1904  M- 8 

Keg  deb  Si  of  ...1889-1904  M- 8 

Deb«ntar«  gia.. 1800-1906  J  -D 

IKglitered 18t0-1905  J  -D 

DabtoarUaztg  4a....l905  m-N 

B«glat«rad 190S  (H-N 

Lake  Shore  ool  g  8Ki.  1998  K-  A 

BegUtered 1998  F-A 

Mich  Oent  ooll  g  8HI..1998  F-  A 

Beglitered 1998  F-A 

Beech  Ork  litgn  g  «i.l936  J  -  J 

Beglitered 1936  J  -J 

Sdgngold  Bi 1936  .J  -J 

BegUtered 1936  T.J 

0art4  Adlitga  g4i.l981  I-D 
Clearfield  Bltom  Ooal  Oorp 
litiflntgng  4iierA.'40  J  -J 
Small  bond!  lerlei  B.  .'40  J  -  J 
QoaT4:>«welitgogSi.'43  J-D 
Moh4Mallitgag4i.l991  M-8 
MJJanoUga  lit 4i. 1986  F-A 

Bvglitered 1986  F-A 

NY*Patlitoongng4i.'gs  A-O 
Nor*  Mont  lit  en  g  Si. '16  A-0 
Weit Shore  lit  4iga.a361  J  -J 

Beglitered 8861  J  -  J 

Lftke  Shore  oon  Sd  7i .  1903  J  •  D 

Be«lit«red 1903  .1  -U 

Oold  8Mi 1997  J-D 

Beglitered 1997  J-D 

Oln4BlltgL84MB7i'01  A-0 
Det  Mon  4  Tol  lit  7il90e  r-  A 
KA4aB  litg  0  SI.19S8  J  -J 
MahonO'lBBlitSi.1934  J- J 
PlttlMoK4Y— litgD6i.'32  J  -  J 

■dgaar  6| 1934  J.J 

MeKee4Byiitgei.'l8  J- j 
Mich  Cent— lit  eon  7il902  m-N 

lit  oon  6i 1903  n-N 

01 1909  ;«i-8 

Si 1931  m-B 

BegiiUrad 1931  u-m 

4i 1940  J  .J 

Beglitered 1910  J  -J 

Bat0  4atlitgag3i.'89  J-D 
N  Y  4  Harlem  g  S^i  8000  [tl-N 

B«glit«red .8000  IVl-N 

■  YANorth  lltfSi..l987  A-O 
R  W  AOgoon  litextSi.'88  A.-Oi 
Oiwa*  Bad  gagSi..l91S  F.AI 
»W*OTBlitgugBi.l8  M.N 
UUU  *  BlkBlT  gn  g  4i.  '82  J  .  J 


Price 

Thursday, 
Feb.  21. 


A$k. 


Bid. 

145 
18l« 
186 
181^ 


09     Sale 


101      103 


97       97k 
77     Bale 
99k  Bale 

•t*«e«    *•••• 

ibsii  Sale 
.00     102 
89     


100  110k 

116  Bale 

■120  

107  Sale 


108 


113 


•(•ill 
•••••• 


lieifiSale 
UP     118 
91       OIK 
•••«••  ...tt 

■109      


129k 131 
18S      128 

Oek  Bale 
112      

97      


'188k  ^ 


110 
115k 


107     

107     

110     Bale 


ioe« 

106^  Sale 
104k 

lom 

102J6 

108k 

103« 

96  Sale 

97  Sale 
06       oek 

•no    ... 

!"« 

•••••t  •■•••• 
■•••»•  •••••• 


••••••   totiae 


105 


•••••« 


117k    .... 

116k  Bale 
•114k     ... 

11  OH  Sale 
•UOk  Ui 
•109k  109J< 

••••••  •?•••• 

*•»•••  iiait 
•  ■••••• 


.•■••t  ••••• 
141 

133 
187 

106k 
108« 


•  t  •••• 

•  tttO  ■ 
f t 0*«l 


129 
i07* 


. OOftt     •••••■ 

••f«»l  •••••• 

•••■••    ■•te«« 

188k 186 
188      189 
*•••••  •••••• 

•  ■•■••  ■••••• 

.••«••  •••••• 


Week'i 
Range  or 
Latt  Sale.* 


Low.    High. 

147k  Feb.'O' 
182  Jau.'01 
183k  Feb  '0  I 
184k  NoT'ro 
117k  Feb '01 
98^        99k 


•  •  •  • 


*7k        97k 

76H        7Wk 

09  99^ 

100HNoir'99 

90     Sep.'OO 

108  lf^4 

100  100 

90     Feb '01 


109k  Feb '01 
116         ll« 


183 
107 


123 
107k 


104^      10414 


04  J'ne'OO 
107k  Deo '00 
113     Jan.'01 

M6k     11' 
114k     11«K 
01  08i« 


uokJ'iy'oo 


180  Feb '01 
ISO     Jan.'01 

96  e6k 

118  118 

96  la  Deo '00 


ISSk  lS8k 
100k  J'lT'OO 
114kP«b'0I 
118     Deo '99 


HI     Deo '99 


107k     107k 

107     Feb '01 

109  no 

110  Ang'OO 
106k  Feb '01 
106k  106M 
100k  8«p.'07 
109k  Jan.'01 
108k  Jan.'01 
101  Deo'OO 
102k  J'ly'OO 

96  97 

96k        97 

96  V,  Feb '01 

97  Jan.'01 
112k  Jan.'01 
106     J'n«'98 


..  ••• 


•  ••  .. 

•  »•  •• 


06     J'ly  '08 


107k  J'ly  '00 
103    Feb '00 


114« 

no!i 
110k 

109k 

'10k 

108k 
117 


116k 

114k 
UOH 
Jan.'0t 
109k 
Har'OO 
Deo'97 
Feb '01 


180     Deo'OO 


•••••• 


•••••• 


•l*4*«  •••••• 

106%  Feb '01 
103  103 
119  Jan-'Ol 
127?^  Jan.'01 
i27k  NoT'OO 
106  Jan.'00 
106k  NoT'OO 


116HMay'00 

i'a3"  Jan.''01 
187H  Jan.'01 
lis     Apr '00 

a««eta  ••••••! 

110     Oat.'00l 


No. 

•  •  •  • 

>  t  *  I 


86 


81 
337 
106 


142 

8 


21 
9 


8 


81 

4 

86 


I  •  i  • 

81 
14 


1 
'12 


46 
87 

•  •  • 
■  •It 

I  •  •  > 
t  •  t  • 
I  •  •  • 


10 

•^^ 

8 


6 


•  ••  • 

•  • .  • 
.  •  •  • 

•  *•• 
■  ••fl 


Range 

Tear 
1900. 


Loto.  High 

143H  IBl 
122k  123k 
I22k 183 
184k 128 
lUk  119 
93        99k 

*f««ti   ••tit 


88k  08*« 
64  77k 
89        98 

96"  "06" 
88  97k 
92k  99H 
76        87 

103"  108 
113      116k 
114J<l21k 
94      103k 

90"  104" 


93        94 

105k 107k 

118k  nsk 

108      114k 
KB      118 
70        88 

••••••     •••••< 


110k 110k 


••••••   ••••• 

iao"  iso" 

I30k  186 
88        87« 

in6k  111 
06k    90ii 


180      130^ 
100k  lOOst 

104k  110k 


108K 118 
108k  111 
108      Ulk 

no    no 

103M 108 
106      107H 

ioiii  io8k 
ioi"  io8>i 


06k  89 
98  98 
96  98 
94  97 
108  110k 

1 •••••  •••••* 

• •••••  •••••• 

*•••••  •■•••• 

••••«•  ••••• 


••••••    ••••• 

io6Ji  i07^ 
103      10a 


.««tf •  ••••• 


•*•••• 

no 
no 
10m 
Ulk 

109 
UOk 


•  •  •  • 

iiok 

114k 
116k 
114H 
111« 

UOk 


no    181 


ISO     180 

*••••«  ••••• 

*•  •!••     ••»•• 

loiii  i'doN 

101T<104|i 

119k 131 
126      138 

ia7k  187k 

lOi      105 
108k  106k 

lliii  116% 

181 "  iask 

I86H 189k 

••••••   •••••« 

••••••   ••«•« 

108      110 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

Week  £irDQio  Fkb.  22 


i  Y  Cble  4  StL  lltg  41.1937 

a«glit«<red 1937 

"<  Y  4  Qreenw  Lake.  B»$  Brie 
N  Y  4  Har.  Sm  N  Y  O  4  Had. 
^i  Y  Lack  4  W.  S««  D  L  4  W 
N  Y  L  B  4  W.  84*  Brie. 
NY4NB.  8«lNTNH4H 
VYNH4Hart  litres 4i. '03 
OonTert  deb  oerti  91,000 

Small  eertfiflOO 

Hoaiatonlo  B  oon  g  Si.l987 
N  U  4  Derby  oon 61... 1918 

N  Y4N  B  lit7i 190S 

lit  61 1905 

N  Y  4  North.  8m  N  Y  O  4  II 
N  Y  0  4  W    Bef  lit  g  411992 
Etegli  96,000 only...  199i{ 
N  T  4  Put    8m  N  Y  O  4  il. 
N  Y  4  B  B.    B44  Long  III. 
N  Y  a  4  W.    fiM  Brie. 
N  Y  Tex  4  M.    8m  3o  Pao  Oo. 
Sor4  8oath  lit  g  Si. ..  .1941 
.Norf  4  Weit— Oen  g  6i.l93l 
New  BlTor  lit  g  61.  ...1938 
(mprTmt4ext  g0i...l934 
N  4  W  By  litoong  4i.l996 

El«glitarod 1996 

Small 1990 

004T  li  gag  Si.. ..1933 

Bolo  V4N  Blitgng4i.l989 

North  Illtnoli.  84«0hl4NW. 

North  Ohio.    8$$  L  Brla  4  W 

Northern  Paolflo— 

Prior  lien  r  4  1  g  g  4i.  .1097 

Beglitered 1097 

Oeneralllen  g  81 8047 

Reglitxred 8047 

S    Paul-Du   Divg43..1906 

IlCKis  e  od 1996 

Bti-«M  P  gen  g  61.  ..1923 

BegliUredotf 1983 

et  r-aal4Dallit6l...l931 

3d  ii 1917 

lit  oog  4i 1968 

Waih  Oent  lit  g  4i. ..  1948 
Nor  Pac  Tar  Oo  lit  g  01.1033 
Nor  By  Oal.    B*4  So.  Pao. 
NorWtl.   SMOStPM40. 
Nor  4  Mont.  Sm  N.Y.Oent 
/  kInd4W.   8M0004StL. 
^  'hio  BlrerBR  lit  g  611036 
Oenaralgold  61.,, .....1037 

>im  4BtL  litR4i 1901 

Ore  4  Oal.  844  80  Pae  Oo. 
Ore  Ry  4  Nay  See  Dn  Pao 
Ore  BB  4  Nar  See  On  Pao 
Ore  Short  Line  See  Un  Pao 
Oiwago  4  Bom*.  8m  N  Y  C 
0  0r4  8tP.    8m  04  NW 

PaoOoaitOo— lit  g6l.l04e 
Mol  Miiioarl.  Sm  Mo  Pao 
Panama  litif  g  4ki--..1917 

8  finbildyg6i 1910 

Penn  Oo— Oa  lit  g  iki  .1931 

Beglitered 1031 

atd8kieoltraitreg.l937 
C  BtL4P  litoong  51.1932 

Beglitered 1032 

0IeT4Plttib— 
a«ngag4kii«''iA.1942 

BerleiB. 1943 

Serlei  C  8ki 1948 

■rle4PlttKag3klB.1940 

SerieiO 1940 

NA  CBdgegengag  4ki.'4S 
P  O  O  4  at  L  eon  ga  g  «ki— 

BerieiA. 1940 

BerleiBgoar 1942 

Berlei  Ognar 1043 

Serlei  D  «i  guar 1045 

Serlei  Bgaar  8ki..l949 
Pltti  Ft  W  *  O  Iit7j.l013 

*Q  71*  ••••••a«a«e«<eeelvl3 

■d7i 1913 

PaimBBlitreal  ei  g  ii.lOBS 

Uoniterlingg  Oi lOOS 

Oon  onrrenoy  61  reg.  ..1905 

Cong  Si 1919 

Beglitered 1019 

Oong  4i 1943 

3rB4Iezlitgag4ki-194l 

014  Mar  lit  ga  g  «ki.l93S 

OBBR4Bgelitga4ig.'36 

AUegb  yalgengag4i.l042 

8an4LewUlitg  4i..l936 

UN  J  BB40an  gen  41.1944 

raniaeola4At.  8m  L  4  Naih 

■eo4Bait.  8m00  04  StL 

"eo  4  Pek  Dn  litg  61 . . .  1031 

Idgiki Feb.,  1021 

■tne  Greek  reg  gaarOi ..  1933 
''ltti01n4Btli.  Sm  Penn  Oo. 
p  0  0  4  Bt  L.    Bu  Penn  Oo. 
fltti01eT4Tollitg6i..l923 
nttiFtW4  0h.  8m  Penn  Oo. 

mti  Jono  lit  B  Oi 1923 

•ltU4  L  Brie— 8dg6l .  .1988 
Pltti  MoKeeiAY.  St*  N  YCen 

:^tU  P  4  F  lit  g  61 1916 

•Itti Bh  4  L  B  lit  g  61.  .1940 

liteoniolgold  6i 1043 

ntti4Weit  litg  4|... 1917 

J  P  M  4  Co  oertfi 

ntU  Y  4  Aihlitoon 611087. 
J»  eadlng  Oo  gen  g  4I...1097 

»    Beglitered 1007 

Kenuelaer  4  ^ar.  Sm  D  4  H. 
Blob  4  Dan.    8m  Booth  Ry. 
Rio  Or  Wait  lit  g  4|. ...  1939 
Utah  Cent  litgn  g  4i.l917 


5« 


A-O 
A-O 


J.D 

A-O 

M-M 

.n-N 
J  .J 
J  - 1 

M-B: 
M-8 


m-N 

H-N 

A-O 
F-A 
A-O 
A-O 
A-O 
J  -J 
M-B 


Price 

Thur»(lay, 
Feb  21. 


Bid,      Atk. 

108     Sale 
107k 


Week'i 
Range  or 
Latt  Bale. 


'^« 


Year. 
19o0. 


Low.    High.  \  N».  1  Lout.  Bigk 


1971a  .... 
IWS  Sale 
186      

uak 

118       aiaii, 

109 


107k 


••••••     ■!•• 


•no    

134  138 
136k  ... 
132M 184 
101      Sale 


107 
■108 


-J    104%  Sale 
-J 

Ft     71     Sale 

jId  *100     lOlk 
J-D 

O-  F 
F-A 

A-O 

J-D 
-M 

-J 


J-D 
A-O 
J  -J 


J-D 

A-O 
M-N 
J  -J 
J.J 
M.8 
A-O 
A-O 

J  -J 
A-O 
M-N 

J- J 
J- J 

J-J 

A-O 

A-O 
M-R 
M-B 
F-A 
J  -J 
J  -J 
A-O* 
M-N 
J-J 

y-Mi 

M-8 

y-8 

[tl-N 
J  -J 
Itl-N 
F-A 

M-8 
J-J 

m-B 


Q-F 
M-N 
J-D 


A-O 

J-J 

A-Ot 

J-J 
A-O 

J.J 
J.J 

M-B 

J  -J 
J  -J 


J-J 

A-Ot 


■ttttk  •••••* 
.«••••  ..... 
138k  •••••• 

114      

101       

eok 

nek 


no    lis 

100    

eo    


100    110 

106     lOSk 
lOOk     .... 
114^  Bale 


1S3 


188     

ISSk 

• • • eee 

101 
101 

111 


•■■••• 
I  •  •  •  •  • 


n8kii7>» 

117^  Sale 

ibe" ;;;;; 

90  

136  

134  

131  

110  


•••«••  •eeeet 
••■«tt  •••••• 


no 


■••eie  iiiiii 
•••»••  •■•••( 


'107 
116 


•••e^o    fticeei 


11*         •••••) 


90      

•••••t  .•••• 
•  •  1  1  ••  •••••• 

100k  Bale 

iio"  ;!!!." 

03%  Bale 


eok  loo^a 

00      


108  '08!^    11 

look  Deo'ou 


I04k0et.'e7 
107  19812 

19S  195 

ISSk  Deo'OO 


114 
113 


Jan.'00 
J'ly '99 


107k  Feb '01 

101k  MOT'98 


UOk  Deo'OO 
134         134 
133     Jan.'01 

81         183k 
101         103 

U7K  J'ly  '00 


1C7      NoT'OO 
10»H      108k 


104%     lOS9i 

106k  Feb '01 

70k       7ik 

70tg  Deo'Ou 


131k  131k 
138  .T'1t'9w 
183k  Feb' 01 
116  Feb '01 
108  108 
88k  May'OO 

ii«k    UOk 


110  jny'OO 
96  Deo'OO 
76     Apr '00 


no     Jan.'01 

105  Jan.'01 
101  Deo'OO 
114k  lis 
ll3k  Jan.'01 
103  NOT'98 
184     Deo'OO 


181     Oot.'00 


•••••• 


108     NoT'OO 


nOM  Jan.'01 
117k  U7k 
1161a  Feb' 01 
109  AprOO 
99  Dec '00 
136k  I36k 
187k  Nov'OO 
138Ji  Jan-'Ol 
108     May'07 


•  •••• 


•••• • • 


118     Jan.'01 
U8k  Mar'OO 


108     NOT'07 
117"  KaT'bo 


ISSk  Jan.'01 
101  Oot.'00 
137     NOT'07 


I07k0et.'08 
181     HOT'98 


90     J'ne'99 

118         US 

87N  J«n.'00 

100k      'OOk 

VOOk  Feb '01 

121      Feb'Ol 

93k         «4« 

88      NOT'OO 


99k      100 
88%  8ep.'00 


17 

1 


33 
66 


104 
140 


10 

a 


81 


•  ••• 

8 


18 
■'3 


408 


17 


Io4kl08k 
108k 10«K 


185k  196k 

les    isok 

188     186W 


iii"  ivr 


108     101M 


no    114U 

189      180 
180      188 
120      181W 
(4'ik  100 
97%    07% 

107  '  107" 

96    loa 


108k 
101 
88% 

esk 


100k 
t06k 


70! 


Si 


181%  ISSk 


•••••• 

184 

109 
97k 

88k 
US 


180 
116% 
105 
88« 
180 


108     110 
90       06% 
60        71 


lotkiia 

108    lac 

loi    101 

Ulk  117% 
111%  116 


181    lai 


117% lai 

••••••  ••»»#' 

•••••I  •••••t 

101%  10a 


114     117% 
113%  117% 

•  I  1  •  «  •     ••••»« 

106%  100 

99  101% 
186  189% 
186% 187% 
181   184* 


•  ■  •••  •••ttl 

••••t  •••ttO 


108  118% 

100  iiait 


117  117 


180   188% 
08   Xll 

•  •tai  ,m*t* 


118% 110% 


09%  101 
00% 101% 

•••••    •••••• 

88        00% 
87%    88 


■«%  101 

86       88% 


*  No  price  Fridays  theie  are  latest  bid  and  aiked  tlUi  week.      Doe  Jan.    i  One  July.    I  Dae  Jane.    I  Dae  May.    1  Dae  Not.    a  Tkeae  are  optloa  1 

OUrsiDF  SECURITIES  (GiVKN  AT  »00T  of  7  cioiraBOUTiVB  paqbs).— r^i.,  ELEG.,  FERRY  <ic 


CK>ld4  Stock  

Bondi , 

Hndion  Blrer  Telephone 

lotematlon  Ooean 

Mextoan  Telegraph 

Mexican  Telephone— 8m 
Mew  Bng  Telep.— 8e<  Boi 
Borthweitem  Telegraph . 
H  T  4  N  J  Telephone. . . . 

■■  1080 M4N 

Paeifle4  Atlantto 

ProTldenoe  Telephone. . . 
Bonthem  4  Atiautio 


Bid. 

Aik. 

117 

180 

90 

100 

117 

188 

116 

118 

Boito 

nllit. 

ton  lis 

t. 

183 

180k 

178 

138 

118 

118 

78 

86 

100 

97 

106 

Telee.  at  Telopa. 
Weit'n  Union  Teleg— N  Y 

EleotrSe  Comyanlea. 

Allegheny  Co  Light  Co.. 

Brnih  Kleektlo  Co 

Coniol  Bleotrto  Storage. 
Bddy  Bleotrto  Mfg  Co.. 85 
Bdlion  BI  III  Oo  NY— N  Y 
Bdlion  Bl  111  Co  Brk— N  Y 
BdlioD  Ore  Milling  Co. 
Bleotro- Pneumatic  Tram 
Fort  Wayne  Bloc.  Oo  61.. 
Berlei  A 


Bid. 

Aik. 

Btook 

Bxco 

106 

170 

•  •••t 

<■•••> 1 

.....  1 

t 

18 

Stock 

Bzob 

Stock 

Bzch 

8 

U 

Ik 

a 

80 

80 

16 

86 

Electric    Companlea. 

(ieiieral  Blectrlo  Ou— N  Y 

Do  pref.- 8m  Boiton  L 
Hartford  (Ct)  BlecLtCo. 
Uo  Bdlion  Bleotrlc 

Do  preferred 

Narragan.  (ProT)BlOo.50 
Bhode  Iiland  Bleo  ProOo. 
United  Kleotrlo  of  N  J . . . 

4i  1939  

United  Bleo  Lt*P  Co  pref 

4k-i  1939— SMBalto  U 
Wooniooket  (B  I)  Bl  Co.. 


Bid. 

Aik. 

Stock 

Kxcb 

llU 

180 

17 

18 

49 

60 

1x87 

•  t.i 

UO 

.... 

ta 

84 

70 

78 

fiMBal 

tolllt  1 

It. 

Ferry    tie      aanlaa. 


ferry  i;einpanlea. 

Brooklyn  Ferry-Stock  . . 
NY4Blit  5il«ll.J4J 
Oon  Si'48-8««  Stock  Bx 

Metropolitan  Farry— 6i.. 

N  ?  4  N  J  Ferr»- 
lit  Si  1946 J4J 

N  Y  4  B  B  Ferry— Stock, 
lit  Si  1983  MAN  .... 

N  Y  4  H  )boken— Stock . . 

HobF'y  'It  5i.'46M4N 

Oon.  Di  1946     ....  J4D 

lAnd  Intereit.   tPrlce 


Bid.     *  Ik 


17 
80 

Ult. 
108 

106k 
0» 

i  *« 

80 

nil 

i  04% 


Hi 

96 

per  ih'are 


18 
87% 

no 

107 
71 
08 


380 
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BONDS. 

■.T.8TOOK  EXCHANGE 

WiBK  Smdimo  Feb.  22. 


BloUrJano  lit  gu  g  6t.  1939 

EloOrSo  l«ts4i 19*0 

Qaaranteed 1940 

Boon  &  Pltti.  See  B  B  it  P. 
Borne  Wal.*Og  .See  NT  Cent. 

SAltl.akeClittitfe*.    19U^ 
t  ;r>«GI  litg    3-4»        1947 
St  Law&Adir— litg  5i.l99« 

2dgj.d  .8    l»-«6 

It  L  »  Oat.     Bet  Mob  M  Ohio 

8t  L  *  Iron  Monnt.  See  M  P 

li  K  0  &  N.    8f  Wabaih. 

li  H  Br.  8(t  T  KR  A  of  »tl. 

8tL4flFr-  U.1  K6iCl  A  19urt 

•dgoldOi  OlaiiB 1906 

•dgoidet  ciaii0....a9oe 

9«naralK0ld  6t 1931 

General  gold  5i 1931 

ItttrnitgoldSt 1987 

latgSi  PieroeO*0..19l9 

BtL*  BFRBg4t....l996 

Boothw  OlT  litg  St.l947 

Cent  DIT  Istg  It.  .   1929 

Kanisi  Mid  lit  g  4|. .  .1937 

It  Ij  6o.  a*t  Illinoli  Gent. 

■tliS  W  lit  giibdofi.  1989 

Sd  g  4i  Ino  bond  otii . .  1 989 

Gray'!  Pt  Ter  1  itgng  5i'17 

St  Paul  4  Dnl  .SV#  Nor  Pac 

8t  -Hal  M  4  Mac  '3d  6I.190U 

lit  oonioi  gold  Bi 1931: 

B«glitered     193o 

R«dnoedtogold4Mi  193;^ 

Begtitered 1933 

Dakota  en  gold  Bi 1910 

MontBzt  1itgold4l..l937 
KegUtared 193 

aMiitdtTittgSi.,.i9os 

Baglitered 1908 

NordlT  lit  8  4a....  1948 

Regtitered 1948 

Minn  Union  litgfli...l92>i 
MontO  lit gn  gBi.... 1937 

Beglftered 1937 

lltgaargold  6l 1937 

Begtitered 1937 

WU14BFlitg  ei....l938 

Begtitered 193b 

ltP4NorPae.    S««NorPa( 
BtP  48'xOtty.aMOatPM4<j 

■  >e  Pres  4  Pb  lit  g  91.194!^ 

■  A  4  A  P.     Sm  So  Pae.  Oo. 

8  F4  N  P  lit  ■  f  g  S8...191W 
■«tF4  W  litoon  g  61.1934 

lltgSl 1934 

8t  John'iDlTlitff  4I..1934 
Ala  Mid  Istgng  6s...  1928 
Brans  4  W  1st  gdg  4s.  1938 
811  8  0ca4Qgng  4s  1918 
Bstoto  Val  4  N  H.  Sm  Nor  4  W 

Beab  4  Roa  lit5i 192e 

Oar  Cent  lit  oon  g  4i.  1949 
Bber  Bhr  4  Bo.  Si«  M  K  4  T 
BUS  Oca  4  O  8ee8aTF4W 
Bod  Bar  4  So  1st  g  Si.  .  .1924 
Bo  Car  4  Qa.  See  Bnatbem. 
Bon  Pao  Co  2-5-yr  4^i8..1905 
Gold  4i  Cent  Pao  ool_lt>4W 

Rs'  tstered 1949 

A4N  W  lit gngSs... 1941 
CPaolst  lef  gag4i...l94b 

Registered 1949 

Mort  guar  g  8^i....l92b 

Registered 1929 

Gal  Bar  4B  A  1st  g  Bi.l91i 

Sdg7i 190& 

Mez4  Pao  lit  g....ei'31 
GUa  T  Q4N  litgng  6l  1924 
Hons  E  &WT  l6t  g  5s.l  933 

Istgng  5i 1933 

H41 C  •  St  g  &s  Int  gn.l937 

OongBilntgtd 191^ 

Geng  4i  intgtd 1921 

Morgan'iLa4T  iit7il918 

litgBi 1920 

NT  T  4  Mexgn  litg  4i.'lij 

KoofCal  litgng  Bs... 1907 

Onaranteed  gold  5s..  1938 

0re4  0al  litgtdg  Si.l927 

8A4APasslstgag4i.'4S 

BoPof  Argu  litK6i.'09-10 

ePor  Oal  Iitg6i..l906 

lit  gold  6sserB..1905 

lit  gold  6s 1906 

lit  gold  Bi 191i: 

litoon  gnar  g  5i.  .1937 

Stamped 1906-37 

BPaoof  N  Mex  litgBi.'ll 
ePOoait  litgng  4I..1937 

T'ez4N0  lit7i 1905 

BabinedlT  let  g6i.. 1912 

Con  ge 1943 

Boatbem—  it  oon  g  &•  1994 

Beglitered 1994 

Mem  DlT  litg  4-4M-eil996 

Begtstered ...1996 

AlaOen  R  Istg  6I....1918 
AU4  DauT  lit  g  4i..li^48 
Ati4  Tad  litg  gn  li.l94e 
Ool40reenT  lit  6-6s.l916 
■  T  Ta  4  Qa  Ulrg  5i.  1930 

Oonlit  gSi 1966 

B Ten  reor Hen  g  4-6i.l938 

Registered 1938 

Ga Pao  Rr  lit  g  8i. . ..  192^! 

Knox  4  Ohio  lit  g  6i  .1926 

Blob  4  Dan  eon  g  Bi.  .1915 

BqBlpiink  fund g  Bi.  1909 

DebSs  stamped 1927 

Bo  Oar  4  Qa  lit  gSl..  1919 


J-i) 
J ..» 
J-J 


J  -J 

.1  -  1 

J  -J 

A-O 


M-» 
M-N 
M-N 
J-J 
J-J 
A-O 
F- A 
J  -J 
k-O 
A-O 
J-D 

M-N 
J-J! 
J-D 

A-O 

J-J 
J-J 
J-J 
J  -J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
J-J 
J  -J 
1  -J 
J-D 
J-T. 


M-m 

J  -. 

A-C 
A-U 
J  -J 
M-N 
J  -J 
J  -J 

J  -J 

J-J 


J-J 

J-D 

)-l»t 

j-m 
J-J 

P- A 
F-A 
J-Dt 
J-D1 
F-A 
J-D 
iH-N 
M-N 
M-N 
M-N 
J  -J 
A-O 
A-O 
A-O 
J  -J 
A-O 
J-J 
A-O 
J-J 
J-J 

J    -J,: 

A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
J  -J 
J-J 
F-A 
M-!!i 
J-J 
J  -J 
J  -J 
J-J 
J-J 
J-J 
I -J 
A-O 
J  -J 
J-J 
M-N 
M-t 
W-fc 
J  -J 
J-J 
J  -J 
M-N 
A-O 
M-N 


Friee 

Thursday, 
Feb.  21. 


Bid.     Atk 


BI        83 
93     Sale 


92 
120 


93 


••»••! 


Ill 
111 
HI 
129^  Sale 

IIB      

108      118 

100      

uea  Bale 


•••••(     ■••■•' 


97     Sale 

77     Bale 

106 


118«.... 
•14.H.... 


llSk,... 


•119      ..... 
105><[    .... 


••••    eeeee 


•184« 

•118 

120     


•108 


124X 


94        95 

■••e«t     ■•••• 


89       92 


99HSale 
93     dale 


100 
101 


Sale 

Sale 


879<8ale 


102%  SJe 
106     


•IIOM , 

"lll« 

90     


84  Sale 
110  112 
lO-H 

no    

iia    

iai« 


lUU 


10';?^  Sale 
116MSale 


114 
94 


Sale 


118M, 


126K 

188 

•••e«    •■••ff 


109H 


Week's 
Sange  or 
Latt  Sale. 


Lore,  High. 

106  Nov  99 
SOKFcb'Ol 
93  93 


9S 


93« 


11S«  Feb '01 
USHFeD'Ol 
118  ,  an.'(jl 
12»>4  I  'OM 
116X  117 
10^^  Oot.'00 

"96«      "»m 

100     J'ne'OO 

96ii       96H 


06 

78 


97X 
78)4 


137K 
115H 
ll6H 
20 

106 
104 
110 


11P% 
Feb  "01 
Feb'99 
Jan.'Ol 
NoT'OO 
Feb. '01 

105 
Jan.'99 
Feb '01 


128  Apr '00 
lSB>i  186M 
116  Apr'97 
118     Deo '00 


120     Apr '99 


104     Jan.*01 

112  J'ne'OO 
12BM  Jan.'00 
13."?     Dec'Hfl 

919<  F  b'Ol 
109?*  Feb '01 

87     Jan.'01 


l04Mr«b.>98 


99^     100 

90%        9514 
88      NOT'99 
B8?<      100 
100^      101 
99?i  J'ne'OO 
86M        88 


110     May'OO 
106     Ang'OO 
1<2M     lOS 
I  (  «^  Feb  '0 1 
106     Jan.'0] 


110         110 
IIOHNOT'OO 
90  90 

137«  Jan.'01 
120j4Feb'00 


113 

lOBl^ 

111!^ 

iim 
noH 
iir« 
120 

107 

108)4 

116 


Jan.'01 
Feb'Oi 
84Vi 
lllH 
Jan.'Ol 
Ang'OO 
Nov' 00 
Feb '01 
Nov'OO 
Feb  '0 1 
Ang'OO 


UfiHFeb'Ol 
!06i4NoT'97 
10-96  107Ji 
llEH  lift 
08  Ang'OO 
109     Jan.'01 


112^  Aag'9'; 
93%       91 


20     Feb '01 
il7)<  Jan.'Ol 
119H      120 
11696  Feb '01 

liiii  Feb '01 
127  Feb '0  1 
I9m  Feb '01 
lOlH  J'ly'OO 
109HFeb'01 
108        ms 


No. 


19 


Xange 

Tear 
1900. 


Low.  High 
71 "  "ii' 

92%    94 


81 


9> 


7 
26 


146 
146 


26 


a7.'< 

5004 


90 
2U 


1229 


ISb 


917 
20 


01 


i lOM 118M 
12194  180 

'>6    nsH 

02M  104 

79        e'2H 
08H  100 
909i    Be 


85        0696 
S3M    ''S 


116V 121 
37      143H 


191^117% 
115M116SI 
i7H  laiH 
02)6  106 

108"  ioe% 


128     138 
129)6  136)4 

lie%1189< 


106M  lOBH 

112      112 

126)6  126)6 

94)6  "ii\i 
too      lOB 
8296    86 


7eH    8696 


P49<  OOH 
97  1019< 
99%  09% 
80%    86)4 


no      110)6 
104)6  106), 
97)6  I029( 
lOO      110 
100      106 


109      114 

10996  113 

81        87 


120)6  120)6 


98)6 
78 

no 

107 
n096 
11094 
11794 

106)6 
104)6 
116 


lOlM 

114)6 

110 

11096 

112 

no 

107 

100)6 

116)6 


114M114M 


01      106)6 

06      114)t 

10716  10894 

108     108)t 


0844    9496 


lie      116 
11496119 
114      120)6 
108)6112 


119HH5M 

118  124 

119  186 
101     101)4 

104  109)6 

105  inp 


BONDS. 

N.y .  STOCK  EXCHANGE 

Week  Ending  Feb.  22. 


Sonthern— (Con) 
VirglnlaMId  ser  A6i.l90e 

Series  B  68 1911 

SerlesC  6s 191$ 

Series  D  4-5s 1921 

Series  B  Ss 1926 

SmaU 192,. 

Series  F  5i 1931 

Gen  61 193H 

„  Gtditamped 1936 

S^A,^^  "<"«"*••  1824 
WeitNO  litoon  g  61.1914 
'  4  N  Ala.    fi««  L  4  N. 
-fpok  Falls4Nor  Istg  6s.l93V 
Hat  III  Ry  litgn  g  4)61.1948 
■lunb  4  Lew— <See  Penn  RR. 
iyra  Blng  4  N  T.  Sm  Di,4W. 
ebo  4  N.  Sfe  M  K  &  T 
er  A  of  St  L  litg  4)61. '39 
lltoongold5i.  .1894-1114. 
St  L  M  BgeTergn  g  5s.l930 
I'ex  4  N  0.    a»t  80  Pao  Oo. 
tex4P  Ry  H diT  1  itg 61. 1 906 

litgold  61 800C 

3d  gold  Ino.  61,  Deo... 2001 

fol4  0  0  litg6i 1935 

Weit'cdlT  litg  5i.... 1935 

General  gold  61 i9aj 

San  4  M  lit  gDg4i... 1990 

ol  P«o4  W  litgold  41.1917 

Tol  tL&W-P   Ivng  8>i  •2- 

5  -  e^r  I  old  4s 1925 

Tor  HamA  BaffUtg4i,194B 
liter 4  Del  litog  81. 1926 
n  Pao— EB  4  I  gg  4il«47 

Beglitared , 1947 

0reRy4NaTlit  1  f  g  611909 
Ore  RR  4Nbt  oon  g  4i.  1 046 
OreStaortLlne  litgeii92i(> 
Ore 8b  L— litoon  g6i.l946 
Non-onm  lab  A  61..,  1946 

Utah  4  Nor  lit  7i 1908 

Gold  6i 1926 

i;ntNJRR400o.  SsiPaKh 
Utah  Central.    Stt  Bio  G  W 
Utah  4  North.  fi«s  Uu  Pao. 
atioa4  Blaok  B.  S««NT Cent 
V,-  er  Val  Ind  4  W.  Bu  Mo  P. 
*  IrglnlaMid.  Sm  South  Ry. 

\I/abaih  litgOi 1039 

*»      2dgold6i 1089 

Debentnreserlae  A.. . .  1039 

SeneiB. 1939 

litg  5i  Det  40b  Bzt. .  104 1 

DeiMoln  Div  litg4s.  193t> 

StOhas Bridge  Iitg6i.l908 

Wash  Cent    Het  Nor  Pao 

Wash  04  W.     B$*  Souttaem 

WestNT4Pa  lit  g6l.  1037 

QengS  4i 1943 

Income  5i....Aprtl,1943 
Weit  No  Car.  S««  Bonth  Ry. 
Weit  Shore.  8««  N  T  Cent 
W  Va  4  Pltti.  B$$  B  4  O. 
W  ya0ent4P  litg 61. 1911 
Wheel'g  4  L  B  lit  g  6i  .1926 
Wheel  DlT  lit  gold  5i.l928 
Bxten  4  Imp  gold  5i.  .1930 

l8toon48   1049 

Wllkei4Bait.  SMBrle 
WU  4  Slonx  F.  8««  St  P  M  4  &: 
Winona 4  St  P.    Sm04NW 
WliOent50-yt  l8tgen4i..'49 
STRKET  RAJLWAT  BON 

BklynRapTrgSi 1945 

Atl  At  Bkljn  Imp  g  5il934 

BkCitylBtoon  5s.l91B.'41 

BkQCo4  8oongng5s.  .'41 

BklynUn  BI  Istg  4-S81 950 

Kings  Co  BI  Istg  4I..1949 

Natsin  Elecgug  4s..lP5 

City  4  S  Ry  Bait  Istg  61 1922 

DinConTr  Co  litg5B..1933 

Den  Tram  Cooon  g  68.1910 

MetRy  Oo  litgn  g6s,1911 

LonliByOolstoong6s.l930 

Market  BtORy  Iitg6i.l9l3 

4et  8t  By  gen  0  tr  g  61. .  1007 

Bwa747thATlitog  61.1943 

Beglitered  ,.,  ......1043 

Ool40thAT  lit  gn  g6i.l933 

Beglitered 1993 

Lex  At4PF  Istgng  Si.'93 

Beglitered  ,,,. , 

MetW  8B1  (Chio)  l8tg.4i.  1 038 

Registered. 1038 

<  UKlKy  4  L80-yrg  51.1026 

(inn  Bt  Ry  litoongSi.1019 

•t  Panl  Olty  Oab.  0  g  61 . 1 037 

Gnaranteed gold  61...  1037 

Third  At  lit  gold  6|. . . .  1087 

On  BI  (Ohio)  lit  gSi....ie46 

W  Ohlo8t40-yrlitenrSi.'28 

40-year  oon  g  Si 1986 

GAB  4  KiBOTBIO  LIGHT 
Atlanta  G  L  Oo  lit  s  Si.l947 
Boi  U  Gas  tr  etfi  1  fg  5s.  .'89 
BklynUGai  lit«ongSs..'45 
CbOL400o.  S««PG400o 
Oolnmbni  Gai  lit  g  5s . .  1932 
Oon  Gas  Co.  SmPGAOOo. 
Detroit  Olty  Gas  g  5i . . , .  1 928 
DetGai  Cooon  litg 5s..  1918 
Hd  BI  III  Bkn.  ate  E  Co  BL4P 
Bd  Bllll.  Se«NTG4BLH4P 
ll!qaasLNTlstooug6i..'32 
Kq  G  4  Fnel.  S««  P  Q  4  C  Co. 
Qas  4Bleo  BergCooong  5s'49 
Qen  i^leo  Co  deb  g  5s...  1922 
Qr  Kap  Q  I>  Co  1st  g  5b  .  1916 


Price 

Thursday, 
Feb.  21. 


M-e 

M-B 

M-8 
M-8 
M-8 
M-8 

M-B 

n-N 

M-N 

F-A 

I- J 
J-J 

J  -D 


F-  A 
A-O 

M-p 

J-  n 

MOh. 

J  -J 

A-O 

J-I) 

A-c 

f 

J  -J 

A-O 

J-L>4 

J-i 
)  -  J 
1  -J 
•  -J 

J-1 

V-A 
.1  -J 
■^ep.i 
J-J 
.'  -J 


!U-^ 
F-A 
J-J 
J  -J 
J-J 
J  -.) 
A-O 


J-J 
A-O 

IVOT 


J    -J 

A-O 

J-J 
K-  A 

M-8 


■J 

OS. 

A-O 

J  -J 
J  -J 

M-N 
F-A 
F-A 

'S'-U 
A-O 
J  -J 
J  -J 
-J 
J  -J 
F-A 
J-D 
J-D 
M-S 
M-8 
M-8 
M-8 
F-A 
F-A 
f'A 
J  -J 
J  -J 
J  -  J 
J-J 
A-O 
M-N 
M-N 
BON 
J.D 
J-J 
M-N 

J-J 

J-  J 
F-A 


M-B 

J-D 
J-D 
F-A 


Bid.     Aik 


*  I  •  »  « 
••••  .  I 


•ll«9l    •#•■• 


••••e    ••••. 


llfl)6, 


•••te*    •• I •• 


114 
116 
112 


MC3      

117)6  110 

95      100 
116     Sale 


105         .... 
' 97 

'  88  90 
tSH  Sale 
7»i%  Sale 
98h    9tl)6 

lu5      

10596  Sale 

V09"  *!!!! 

101  Bale 

128  Sale 

116  116)1 

1C4  

119  .... 


110)6  Bale 

ic8>6  no 

9w)«  100 
64)6  Sale 

"o'b"  "il 


118 


♦121    lam 

98)6    99)6 
46      .,,, 


114  115)6 

116  117>t 

110  

♦108  

91  Bale 


88       88)6 
♦110     


♦108       

98)<  Sale 
88        90 


110%  Bale 
123)6 

!!!!!!  i25" 


08)6  Sale 

ii'6"  iVi' 


DS. 


80      

117     117)6 


d6X  Bale 
ICO     


130 


Week's 
Range  or 
LoMt  Sale. 


Lov).   High. 


1 02      Oot.'OW 
109     Jan.'OO 


nexFeb'Ot 
I  J  3h  Ueo  00 
91)t  Sep.'OO 
no     NoT'OO 

117     J'ly'OO 


11296  J'se'9U 
lir)6  Jan.'01 
111     Jan.'00 


104     Feb '01 

118  '.•.f>4 

96     Feb  '0 1 
IB  115 

16)6  .Tan.'Oi 

10696  Feb. '01 
07  9< 

H8  88 

8S)6        89)6 
76  789* 

98)6  Jan.'ol 
('8         108 

10596     106H 
1'  6 
Deo  00 

104 
1    8 

iiesi 

Jan.  01 


105 

ill 

104 

12796 

116 

106 


19     Feb '01 
108)6  OcU'OO 


1 10)6     119H 
K8)6     lt9 
IOC         lOU 

6H        65)4 
111     Jaa.'Oi 

96)6       WB96 
111     May'OO 


121     Feb'Ol 
88)4        99 
82  32 


118)6  Feb '01 
11696      •   -i 
lla     Feb'Ol 
108     nep.'uo 
90)6       91 


88J6       8996 


110 

no 

116 
103 

9a 

89 


Feb'Ol 
.lau.'MM 
Feb'Ol 
Feb'O 

98M 
89)» 


95     J'ne'OO 


100     ilar'08 


11996     l'B% 
121        121 
119)6  Dec'OO 
124)6     1-^6 


1S!:)6  Feb'Ol 
0896     "eSH 


106    Oot.'e9 

109      Oot.'99 
111)6  Jan.'01 


184)6  Jan.'01 
109)tDeo'09 


00    Dae '07 


9196  Oot.'98 
117)6     117)6 


06)6       06)6 
00)6  MOT'99 


118)6  Bep.'00 

10296  Feb '01 
16m  Feb'Ol 
10794  Dec '00 


No 


3k 

"s 


1 
10 

1634 

3 

19( 

6 

78 
3 
7 


46 

7 

16 

2£3a 

17 


8 
■'68 

188 


80 
26 


12 


13 


83 


Range 
Fear 
1900. 


Lme,  High 


.....  .tttti 

.....  «ttt«. 


•• titi  ••■«•• 


too     118)6 
108      IISS 
87       01)6 
114)6  119 

117     11» 

•  •  t  •••     •■••tl 


118)6115)6 
111     111 

104% 105 

110)6  ll"! 

57       00 

105  110)6 

106  lis 
96     106)6 
84)6    8S 
78       88 


9794 
108 
10114 
108M 

no 

100)6 

'869i 

110>» 
10« 


100 

107)^ 

108 

106M 

111 

104H 

180 

IISW 

108 


108)6  109)6 


IS  I18W 
98)6  108)* 
83  00)6 
2096    «8M 

108  112W 
91        96 

109)6  lis 


110      188 
68)4    95)6 
28)6    85 


107     116 
99%  114)6 
98)6  108 
84        91 


89        9SJi 

100     108 


113  115 
96  104 
91  100 
89)6  00 


95   97)6 


•  ••tt     ••■•••■ 


116)6  188)6 

118)6  lasH 

119)6  119J6 
122     ISi 


128     185)6 
06)6  "m" 


111      116 
1 17)6  187' 


118)6  118 


03     108 


116%  118)* 

10896  IIW 
lis     165 
10796  I07i< 


*  Mo  price  Friday ;  latest  bid  and  asked,    t  Bonds  due  Aug.    t  Dae  Jnly.    I  Dne  March,    t  Due  Jan.    |  Dne  Not.    a  These  are  option  sales. 

OUTSIDE  SECURrriES  (Given  at  foot  op  7  oonsboutivb  pagbs).— ^j^iZiZF   J    MISGELL'8. 


Ferrr  Comyanlee. 

Itftn  4  23d  BU  Ferry 

1st  mort  5s  1919... J4D 
Union  Ferry— Stock 

Ilt6l  1920 M4N 

Mtacel  In  neons. 

Aeker.Mer  4  Con  6s  190R 
Amalg.  Copper— Se'Stnck 
Am  Agrlo  Chem— 8m  S  o 
Amer  Bank  Note  Co... 60 
Amer  Bicycle— Com. 

Preferred. 

Bonds  61 M4S 


Bid. 

Ask. 

76 

86 

{105 

108 

81 

82 

{  06 

07 

100 

Bxch. 

list. 

ckEx. 

111'. 

<    61 

63 

6 

7h 

26 

27 

77 

79 

Mlaeellaneoue.  Par.    Bid 


American  Btldge  Co-Corn 

Preferred  

American  ChioleCo...... 

Preferred  ,,, 

Amer  Qraphophone....lO 

Preferred 10 

Ajuer  Hide  4IieathBr.... 

ereierred. 

6s,  1919 M4S 

Amer  Press  Assoo  n. .  luo 
American  Screw. ,...,250 
Amer  Sheet  Steel. . , . 


Bid. 

Ask 

42>6 

43M 

91 

91)1 

80 

83 

80 

81 

9)6 

10 

t  ir)6 

11 

9)6 

10 

31 

83 

60)6 

90)6 

70 

80 

1201 

t.e 

87 

MI«Cffllaneou«.    Par. 

Amer  Sheet  Steel  pref.... 
tvmer  Bhipbmiding  ..100 

Preferred 100 

vm  Soda Fonn— Com.  100 

I  St  preferred. 100 

3d  preferred 100 

\merioan  Surety 50 

<nuer  Strawboard..,,100 

Bonds  6s F4A 

vm  Typefo'rs— Stock.  1 00 
Am«r.  Woolen— Sw  Stock 
%iner  Wringer  com. ..i'JU 

Preferred. 


Bid. 

Ask. 

fcO 

8   H 

83 

87 

95 

99 

8 

7 

48 

52 

9 

IS 

186 

106 

3896 

34 

101 

68 

62)6 

Eich. 

lilt. 

X'U8 

xlI8 

Mleoellaneoua.   Par. 


Amer.  Writing  Paper.,.. 

Preferred 

Ss 

Anthracite  Coal  Oo 

Barney  4  Bm  Car 100 

Preferred 100 

BergD  4  Bng  Br  1st  6s. . . 
Bills  Company— Com.. 50 

Preferred 50 

lond  4  Mort  Gnar...  100 
Bntiih  Columbia  Copper 

JellnloldCo ion 

lAnd  inrereit.    T  Price 


Bid. 


1 

0 
64 
t      7)6 
>2H 

ico' 

186 
125 
365 

21 

98 
per  sh 


A   k 

8 
11 

64K 

8M 

85)6 

127 

i06 

187)6 

888' 

8196 
108 
are. 


Feb.  23,  1901.] 


THE    CHRONICLE  -BOND  PRICES  (5  pages)  Pasb  6. 


381 


BONUS. 

ar.  Y.  STOCK  EXCHANGE 

Week  Ending  Feb.  22. 


K  C  Mo  Oag  Oo  Itt  g  5i.l«22 
ClmnCoBl  L*Pg6i.....'8' 

Farobaie  mon  «• '  loZ 

Kd  HI  U  Bkn- 1  itoon  r  *••  3« 
0«o  uai-L  Co  Of  8tLlil«  5»'  1 H 

Bmall l«l« 

Mnt  F-nel  Gas  Co  Sm  PeopQ»« 
NYGH!LH4P..g  5».1«4^ 

ReKiit^red }»*' 

Purchase  monB  48. ...}«•* 
Bd  Kl  111  litoonTK6i}910 

P»ter»oijA  PG  A  B  K  5f.l84» 
P*o   .(M*UlitgnK6i..l»^4 

ad  Btd  Bfii i»o* 

lftoon«olK8i 1»4^ 

BefandiDB  g  5i }"*  ' 

B6«Utered.. •i»47 

Ch  GhLAOke  litgOK  5i  37 
ConGCoofOhlit(jUK5i  3« 
BqG*  l^Chl»t.Kn««i.  05 
Mn  Fuel  Ga»  lit,  (jn  k  5.1  »47 
Trenton  O  A  KMsttr  5«.lf»4». 

ntio«Bt.(kPi«t  tfRSsiesij 

*f«itn  Gai  Co  ooi  tr  k  St.. .'33 

COAL  &  IRON  BONDS.    . 

f^»h  Coal  Mm.  See  T  C  I  &  R 
^learf  Bit  Coal.  SeeNYCAH 
OoK.  4  1  lit  conge*..  1902 
Col04I  PevCoKnK6i..l909 

COTiponi  off •••}„?„ 

Co  /nelCo(ienKold6t.l9l9 
Col  F  4  I  Co  pen  »  f  K  5i .  1943 
Do  Bardel  C  4  I.  dee  T  C  41. 
Or  BIT  Coal  4  C  lit  g  6i.  1919 

Jeff4niear04IlitK5il9a»l 
ad    "i»     1 S''^" 

PleaiValCoallitg  if  5i.l92d 

Roon*  i'll  CA  1  purm  5i  I  94H 

Ban  Ok  Coal  lit  g  •  f  »«"1912 

TennCoalTUlTlitg«il917 

J-  Blrm  DIv  lit  oon 6i. 1917 

Oah  C  M  Co  lit  gn  g  6i..'22 

De  BarC4  1Cogug  6i.'10 

Wh  L  H  4  P  C  Co  lit  g  5i.'19 

MAN'F'G  4  INDUSTRIAL. 

Amfi^tii  eKteT4m  ItflS 
mlllde&Ii  i«i  8f  .(tJi.'U 
Am  :  VII  It"  "iK  l»t  "•  »r.i9i  5 
Am  Thread  :  it  col  tit  4i  1 91 9 
BarASCarCo  litgHi  .1942 
Grameroy  8ug  litg  St..  19a 

IUBteel  Co  debSi 1910 
rtou-oonT  deben  5i..  .1913 
Int'l  PaperCo  litoongei.'li- 
KnlokloetChlo)  lit«5i.l92& 
Nat  RtarohMtg  Colitg6il92(- 

Stan  Rope  4  T  lit  g  6i.  194e 
Inoomeg  5i 194h 

UB  BnTelColilif  K6il91t- 
8  LeuthCo  i  f  deb  g  Bi.'  18 

MISCHLIiANHOUS  30  ^ 

Adami  Bi— Col  trg4i.l94f 
mUk  V  I  nip  f>i    «ef  Cen  N 


2^ 
A-O 

A-O 

A-O 

J  -J 

(J-Vt 

Q-r* 
J  -II 

J-D 

F-A 

IU-8 
J.J 
1*1-  - 

M-N 
J-D 

A-O 
M-t* 
M-H 
J  -J 
J-D 
J  -J 
M-N 

(Yi-e 
I  -J 

M-N 


V-A 

J  -J 

M-is 

F-A 

A-O 
J-D 
J-D 

[tl-N 
J  -D 
A-O, 
J  -.1 
J-D 
F-A 
J  -J 


Q-F 
M-S 
it    s 

J  -J 
J  -J 

A-O 
J  -J 

A-O 
F-A 

A-O 

M-N 
IT- A 

j'-ji 
in-N 

OS. 

M-8 


Thursday. 
Feb.  21. 


Bin      Aik. 


96 


llOH  Bale 

959<  flaVe 
109H  lll'ii 
121      .... 


130      125 


108  llf) 

109  106 
103^  109 

•  ••••I      •t*«'>i 


ioej< 

86      


••••   staax 


lOS 
lUS 


101    loa 


99M  100>4 

U3      Bale 

•  80     


Week'i 
Mange  or 
Last  Sale. 


Low.    High. 


96H  Deo'OO 
100        108 


llOVi     llOk 

'95"'  "VsH 
109H  Jan.'Oi 
lao     NoT'OO 

107*  J'iy'-bo 

108  Jan.'01 

120  Fab '01 

106  Deo'9« 


\On\i  108W 
ine     Jan.'01 

Feb '01 
loa 

Feb '01 


104 
lUSi 

109 


107HJan.'01 


104 
SO 


Jan.'01 
Nov'OO 


Ho 


ICj6)<  Feb '01 
98H  Feb '01 

95i^Jan.'97 
107     May '97 

80  May'«7 
105     Oot-'OO 


110 
109 
105 
Ul 
33 


J»n.'01 
Feb  '0 1 
Feb  00 
Feb '01 
Jan.'UO 


90 


lOSK  Sale 

io89i     ■" 

S^H  Sale 

8     Bale 


107     Sale 


100        100V< 
9aia       »n 
8!«     Feb'O: 


105 

89M 

99 

70 
105^ 

93 
107X 

ii'i 
8 


Jan.'OO 

Feb '00 

Jan.'99 

Apr '97 

)05t< 

Aug'OO 

Feb '01 

HO 

8 


ilSX  Jan.'01 


107 


108^ 


IS 

"87 


IB 


70 
125 


19 


Rang* 
Year 
1900. 


Low  Bxgh 


98H     ««H 
106      111 


103H  111 


91         95H 
106^ 110 
117M  120 


'07  107 
1'ii%  107 
116      187 


107 
106 
ins 

107 


109^ 

109 

108 

101 

107 


10SV<  lOSM 


100)4  108M 
55        SB 


\0i%  108M 
90        98 


105      IDS 


103  119 

108  iiaH 

105  106 

98  109 


33 


38 


99M lOOM 
68      '  85 


106      105 
89M    89M 


\Oi\i  109 
87>»    95 

104      109 

ee^i    84 

8        84 

iVi  "  il6J< 


108    ins 


BONDS. 

N.  Y.  STOCK  EXOHANO  E 

T?BE!E  £ndii«o  Feb.  22 


4(£ 


Bk  In  FerryCo  1  it  con  g  5i'  4  8 
k'D  W  4  W  H  1  it  5i  tr  otfi 
rihle.Io4  8tYdoolg5i.lH15 
w  Non-oum  too  Si  .  ..1907 
Det  AM  Id  gry^iS  A.1911 
Ilaik  WatReor  lit  g5i.  1926 
He  id  B  Co  lit  i  f  g  8i...l931 

Uoiokenli4  I  g  Si 191C 

(ron  Steamboat  Co  6i...  1901 
Mad  8q  Gard  lit  g  5i...l91  9 
Man  Bcb  H  *  L  gen  g4i.  1940 

Neirt>t  Newt  dJtO  D  Si.  1 990 
:  40ntLaDd  Iitg6i.l910 
Bt  L  Ter  Capplei  Btatlon  4 
PropCo  litg 4J<i 5-30 yr'17 
a  Yoba  Wat  Co  con  g  6i..'23 
Sp  Val  Wat  Worki  lit  6i.'06 
Yermont  Mar  lit  •  f  Si.  1*10 

TBI.H.  4  TELBPH.  BONDS. 

'^oin     -iOle  Co  lit  g4i. ..3397 

Regiitered 3397 

Brie  1  4Taoltrgif5i...l926 

Met  T  4T  litif  g  Si.. .1918 

Mut  On  Tel  Oo.  See  Wn  On. 

<  .  4  N  J  Tel  gen  g  Si  oy.  '20 

NoWeitnTeleg.  SeeWeit.Dn. 

Went  Union— Ool  tr  cur  5b.'3h 

Fd  and  real  eit  g4H..1960 

Mat  Un  Tel  i  fd  Si...  191  I 

Northweitern  Tel  7i....'04 

D.  B.  GOV.   aRCDRITlBf- 

D  8  2i  registered. 1930 

D8  8i  coopon  198C 

U  8  di  regiBiered Ikti- 

D  8  3i  conpon  191>- 

D  8  3b  reg  imall  bonds  .1918 
U  B  Si  ooa  small  bondi.1918 
D  B  4i  regiitered....... .1907 

D  8  4i  coupon 1907 

n  8  4i  regiitered 1925 

D  8  4i  coQpon 1925 

U  8  5i  regiitered 1904 

D  fl  5i  oonpr^n 1904 

FORQN  GOV.  8BCDRITIBB. 

U  8  Of  Mexico  I  f  g  S«  o^  1899 

b  Theae  are  ttricet  on    he 

BTATB    8BCUBITIHB. 
Alabama— Claii  A  4  to  5.1906 

Bmall 

Class  B  Si 1906 

ClasiC48 1906 

Currency  funding  4i...l920 
Dlii  of  Columbia— 3-65i.l924 
Louliiana— New  con  4i..l914 

Small 

Mlsioarl— Funding. ..  1 894-95 

Nortfl  Car— Coniol4i...  1910 

Bmall 

a«  1919 

Bo  Carollna^V^i'ao-Vo".  1933 
Tenn— New  iettlem't  3i .  1 9 1 3 

Bmall 

Y'.rglnia  fund  debt  3-3i. 1991 

Regiitered 

6i  deferred  certfg 


F-A 

J- J 
I  -J 
A-« 
J  -  J 
M-l* 
M-N 
J  -J 
M-N 
M-N 
J  -JJ 
F-A 

J-D 
J- J 

M- W 


Q-J 

g-j 
J- J 

M-N 

M-N 

J  - 

.M-N 

M-^ 

J  -.i 

-  V 

Q-J^ 
CJ-  F 

a-  f 

Q-  F 

a-F 

Q-J 

batU 


J  -J 


J  -J 
J  -J 

J  -J 
F-A 
J  -J 


J  -  J 
J- J 
J-J 
A-O 
J-J 
J.J 
J.J 
J-J 
J.J 


Prxf 

Thursday. 

Feb.  21. 

Bid.     Ask 

BiSi    

68}i  Bale 


Wetk't 
Range  or 
Last  Sale 


38 

108* 


81 


100 


111^  113 
106   108 

\aUV  rtCD' 
U.S%  106H 
X'SH  Bale 
IHH  M   « 
li09i  l:iH 


Low.  fJin^ 
879<  Jan.'Ol 
88H        68** 

110      Ang'OO 

"iiii    "ii% 

118  "  NoV'9t 


I* 
No 


16 


90     Oot.'9P 


101      Feb '9 
118><  Deo'OO 


llOU  iim 
118%  \\i% 
llkJi  H96 
13   H  '38h 


lOa  Jan.'01 
lC0^Oct,'00 
109      Uot.'9ki 


113     NoT'Ofc 

\\2M      118 
\01H      107«< 
ua^  Dec '00 


<tt  »«•  "nth  ILL 
l05«Feb.'O 

1 09<  Feb  '0  I 
l.l      Feb '01 


iinj<  Feb '01 
1 18H      \  ^^M 
1 19H  Feb'O 
i'H  Jan.'Ol 


137H  138;tii88H  Jac'Ol 
in  113  115  D  co- 
Ill      113      UC9i     UOUt 


b96's        P6< 
tn  tlie  vvwiui. 


of  Ave  doWxTi 


108K. 


108 
108 
110 
133 
107 


■.C5 


13t      

110      

96J<     97 

98 

»6X    97^ 


'  08)4  Jan.'O 

101  AlikK^ 
1095<Oct.'00 
103     Feb '01 

iai"  Apr '00 

108  Ang'OO 
109M  Feb.  y 


105     Feb '01 


138     Feb.  9h 

130      Mar'OO 

atii  Jan.'01 

98      Feb'O  I 

9eJi  Feb'O 

"  7H  Feb '01 


Rangt 
Year 

1900. 


Lov  Hi9i 

88       84^ 
110     111 


5 
10 


18 


IB 


40 


.••••  ■..•■• 


••••f  ••.«•# 


118K IISM 


101       lOtU 

100^  looM 
•  ••• t.t 


100      lis 
104X  107 
109      113 
*  ■  • "     . .  •  I  »,# 

Ttcedtnt.) 
103VI  107 
104      106 
108|<  lllH 
lOSK  114H 


108J<  lllK 

114    mu 

114      UftU 
132H  US 

131H  1S8H 

112^116^ 

iiaMUSM 

698        07^ 


108M  U«M 

109)4  i09^ 
1U3  lOSfK 
*  •  ■ « *( 

131    lai 

106M  108M 


105     10«M 


..•••< 

180      ISO 

W3N     96H 

90      a^H 

85        BSM 
■■■«■'  "lo" 


*no  price  Friday,  theie  are  lateit  bid  and  aikedthli  week,  t  Due  July    «  Dae  May.  i  Due  April.  I  Bondi  dne  Janaary.  IDaeAognit.    aThaieareopuoDialw. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  consecutive  vA.Qm).— BANKS  &  MISCELL'H 


-BixllaiieuDa.    Pa/r  \   Bid 


0«nt  Firew  rki— Oom.iuo 

Preferred..   lOt 

Okateaugay  0re4  Ir  6i  'IS 
Ohei  4  O  Grain  HI— Inc. 

41.  

OeiPbrongh  MfgCo.lOf 
Chicago  4  Alton  RR-Se« 
OlaOlu  (H  Bl-litpref.lot 

Sd  preferred IOC 

Pommon— SeeSt.Kx.  Hit 
Colo  Coal  &  Iron  Develop 

Preferred 
Col  4  Hook  Oral  4^1,  pfd. 

litg  5i  1917        ,.  J4J 
Compreised  Air  Co 
Co   •uUa  Car  ileatlug.lOC 
Co  iiol  Flrew'ki-Com.lOC 

Pre'erred 1 00 

Com  Ry  B  ec  Lt  4  Equip. 
Co  Boi  uubber  Tire 

Pref 

Corbln  Cabinet  Look.  100 
Corbln  (P.  &  F.)  Co... .26 
Cr  ■npt'^b  4  Rii  Bldff  1" 


83 

73 

30 

IB 

78 
38'J 
8tk.B 

LOi 
101 


Ai. 


»5 
74 
4S 


80 
4iO 
Z.ll8t 

iIj3 
108 


88 
85 
85 
65 
10 
65 
IIV. 

3J 
3;>i 
f  86 
80 
Cmcible  Steel— See  Stock  Exch. 
..MBUiunu  Duatob  Co. .  lui/l  X^tin 
DlitiU.  Co.  of  America. . .        i>H 

Pref 27H 

Bleotrio  Boat I    35 

Preferred I     5il 

Bleotrlc  Vehicle 16 

Pre'erred '     80 

Bmplre  State  Sugar., 8^ 

lites iiooH 

Bmplre  Steel .... 

Preferred 88 

Brie  4  W,.itern  Trant.60  '   60 

Fidelity  4  Dep  (Bait). .50  1166 

General  Carriage 'i% 

S«neral  Cheuiloal 100  78 

Preferred 100  100 

Qorham  Mfg  Co-Com.  1  Oo  110 

Preferred 100  130 

Harana  Commercial \i.\i 

Preferred BO 

Heok-Jouei-JMlU-Pf.lOO  .... 

lit  8s  1923 M48  86 

Herrin<-Qail-MarTin....  3 

lit  p-«>ferred 100  80 

Sd  pref  rred  8 

Hobokeu  Laud  4  Imp't  110 

Si    106 

IlUnoli  BleoVehTraui.lO  t       94 

International  Ulevat   loii  99 

Internat'l  Pnmp— 8««Stk.  Bxoh 

Internat  SlWer— See  mk  Bxon 

Do            do       prer  39 
Do            do    bondi.  1  95 

Iron  Bteamboat 100        3 

6i  1901 j&j  68 

Jobn  B  8tetion— Com.100  110 

Preferred 100    1I6 

ionmeHy  4  Bnmham.lOO    

Preferred..... 100    

Laniton  Monotype.... 20  t  83 ig 

Lawyeri' surety 100  10» 

Lawyeri'.TltleIn«.,..Ioo  <83U 
Lomiard(P)— Pref.. .100'  114 


43 

90 
30 
60 
80 
76 
13 

33 

300 
90 
82 

list. 


Mlae*llaneoaa.   Par-    Bid     Aik 


23 
^8 
63 
16 
40 
83 
lOiH 

10 
40 


85 
lc6 


16 
SS 
5S 


15 


1 


UiU 

list 

41 

99 

8 

65 

• • • •• I 

130 


674 
113 


iitdtiou  8q.  Garden- toe 

3d  6i  1919 M4N 

Xarkeen  Copper 

'*vz  NatConsl.rnot'n.  pfd 
Monongahela  River  Coal 

Preferred 60 

Monongaliela  Water... 25 

Moilor  Safe  Co 100 

National  Carbon 100 

Preferred 100 

Nat  Bnam  'g  4  Stamp  .IOC 

Preferred 100 

Nat'l  Gramophone. ...  100 
Nuttonal  Saw— Pref.  ion 
National  Salt— Se«  Stock 

National  Surety i  u 

National  Tube  See  NT  tit* 
N.  B.  Eleo.  Veh.Trani..lO 

N  Y  Loan  4  Imp 100 

N  Y  Biscuit  6i  1911. M4f 
New  Jer  Zlno4  Iron..  100 
N.  Y.  Bl.Veh.  Tranip.lOO 

Nloholiou  Pile  Co 60 

Otis  Ulevator- Com., 

Preferred 

Peck,  Stow  4  WII00X..25 

Penniylvanla  Coal SO 

Pltti  ne8i4LB    Sn 

Preferred BO 

Pittsburg  Brewing 50 

Preferred 60 

Pittsburg  Coal lOi 

Preferred 100 

Pitts  Plate  Glaii l"*^ 

Planteri'  Compress— See 
Pratt  &  Whitn— Pref.  lu' 
Procter  4  Gamble....  100 

Preferred 100 

lit  61— See  Stook  Bxoh 

Ro;alBak  Pow  pf 

Rubber  Goodi  Mfg 

Preferred 

Buisell  4  Brwln. 35 

Safety  Car  Heat  4  Lt.l00 
Seticoait  Packing  Co 

Preferred 

Blmmoni  H'rdw-Com.lOO 

Preferred 100 

8d  preferred 100 

Singer  Mfg  Co 100 

Standard  Oil  of  NJ..100 
Stand  Und'rg'd Cable. ion 
BlOii-Sheffleld  See  Stock 
Southern  Cotton  Oil..  .50 
BtandardConpler.oom. 

Preferred 

Stat  111  K  T  lit  8i'l  3A40 

2d  Si  1928 J4J 

Btlllw-Bieroe  4  Sm-V.lOO 

Storage  Power 

Swlfi4  Co 100 

lit  5s  1910-1914.. .J4J 
Bnsq  Coal  6i  1911. ...J4J 
Texai  4  PaolQc  Coal  .100 

lit  Hi  1908 A40 

TlUeQu8r4  Truit...lOO 
Trenton  Pott— Com..  100 


0 

4r 

!« 
19>v 

OH 
43^ 
40 


83 

18 

80 

5 

Bxoh. 

1)0 
Ixiih. 
t     8 
70 
114H 


<4 

38 

u 

43M 


100 
16 


30 
a3 
15 

Llatl 

16U 
Hit. 

3M 

86 
116 


3 

t 

30 
93 

t    2b 

750 

■I    j3 

t  86 

t   4  H 

88)4 
157 
Bos  'n 
70 
3>J1 
4(j8 
itit 
b3t 
27H 
77 
t    63 
185 


3>s 

80>4 
w3 


MIecwIlaneoue.    Par 

Trenton  Pott— tTof..  100 
itdw  IJlreoiory-New.  lOi 

Unlcn  Copper      .,,, 

Union  Steel  4  Chain.. •.•• 
Preferred    ....... 

Union  Switch  4  Signal.  50 

Preferred 50 

Union  Typewr— Com.lOO 

lit  preferred 100 

3d  oroforred ino 


170 
140 
14u 
970 
780 
814 
Bxoh. 
t  S5 
80 
180 


65 

I'H 

101 

ilOl 

118 

lOiH 

iit.e 

460 
6 


6dH 

8jH 
44 

375< 

^8H 

9» 
lit. 

oO 
846 


95 
88 
78 
66 
133 


172H 
I  60 
160 
480 
7,<8 
816 
UiL. 


40 
185 


70 
17 
081a 

1:^0 


110 

475 

8 


BlQ. 

Ai  . 

85 

58 

56 

1% 

4 

6 

10 

30 

t  55 

57>a 

t  77 

80 

43'^ 

45 

1131a 

14 

117H 

MPH 

Mlaoellaneou..^    Par. 


U.  8.  Cast  Iron  Pipe...... 

Preferred 

U  S  Envelope— Com..lor 

Pref If'O 

U  8  Glasi — Common. .100 

Preferred lOr 

Va.  Coal  Iron  4  Coke.  1 00 

Ss  1x49  M4B 

Westlngh  Air  Brake. .  .5i 
Wnrtblng.  Pump,  ofd  1  "■ 


Bid. 


4 

81 

"90" 
88H 
180 
3^ 
871a 
tl80 
I  18 


Aik. 

«1» 

34 
50 
93 
83 


5 

188 
115 


Bank*. 


jBrokeri'  Ou 

N.  Y.  CITY. 
America* . . . 
Am  Bxch... 

Aitor 

Bowery' 

Broadway... 
Butch'i4Dr.. 

Central 

Chase 

Chatham  .... 

Chemical 

Cltlzeni' 

City 

Colonial*... 
Columbia*. . 
Commerce. . 
Continental 
Corn  Bxoh*. 
Domei.  Bxoh 
Bait  River 
1  Ith  W.trd* 
FUellty*.... 
Kifib  Ave*.. 

Fifth 

Flrit 

1 4th  Street*. 

Fourth 

Gallatin 

Gauievoort*. 

Garfield 

German  Am* 
German  Bx*. 
Germanla*.. . 
Greenwich*., 
llamllton*. .. 
Hauo'r(new) 
Hide  4  L  atb 
Imp  4  Trad 

Irving    

Leather  Mfr 

Liberty 

Lincoln 

Manhattan* . 
Market  4  Fsl 
Meohanici'. . 
Meoh  4  Tra* 
Mercantile  . . 
Merota  Bxoh. 
Merohantt'.. 
Hetropolli*.. 


Bid. 

Aik. 

otati 

oru. 

485 

500 

^45 

600 

.... 

3(0 

848 

96 

98 

170 

600 

. 

300 

310 

4010 

X  * 

158 

• .., 

sas 

300 

800 

800 

145 

.... 

386 

•  «  *•  * 

103 

140 

150 



230 

375  J 

3350 

235 

3800 

160 

185 

195 

too 

Mi 

100 

1600 

135 

135 

865 

500 

.65 

IJO 

.... 

SIS 

585 

60 

t548 

545 

*188 

:i30 

950 

(00 

8J5 



280 

.... 

345 

• . . 

^lO 

330 

»105 

Ui 

333 

186 

•  ••t 

180 

•  ■  *  •■ 

900 

850 

Bank* 


Brokers'  Qu 
Mt  Morns'. 

Mutual* 

Nassau* 

New  Amst.* 
New  York  Cc. 
N  Y  Nat  Hx.. 
New  York.. 
19th  Ward*. 

Ninth , 

North  Amer 
Oriental*  ... 

Paclflc* 

Park ,. 

Peoplei"  ... 

Pheuix 

Piaia* , 

Prod  Bxoh*. 
Republic  ... 
Rlverilda*.. 
Seaboard . . . 

.Second 

Seventh 

Shoe  4  La'th 

Stflte*  

State  of  NY 
12th  Ward*. 
23d  Ward*.. 
Union  8q*... 
Weit  Side*.. 
Weitem.... 
Yorkvllla*.. 

BR'KLYN. 

Bedford*... 
Broadway* . 

BrOOki.;^ 

8th  Ward*.. 
5th  Ave*..., 

Flrit 

Kingi  Co*... 
Manufaot'ri 
Meohauloi*. 
Meoh  4  Tra* 
Merohanti'. 
Naisau  ,,,.,, 
Nat  Cliy...., 
North  Side*. 
People'!* 
Scherm'rh'n* 
17th  Ward* 


Bid. 

Aik. 

OtaUo 

ru. 

i90 

!60 

IBO 

leo 

t755 

16O0 

130 

J40M 

X 

no 

•  •  •  at 

loo 

310 

17J 

190 

180 

IfO 

465 

SOv< 

333 

K  0 

105 

475 

140 

■•••• 

835 

210 

350 

850 

>-5 

105 

115 

33  J 

140 

100 

110 

100 

-•85 

390 

910 

380 

aas 

3SU 

110 

95 

100 

110 

300 

110 



i8S 

3J0 

XIO 

.  ■  •  *  • 

370 

300 

1  r\r\ 

885 

873 

..•••■ 

175 

*!••• 

UO 

•  t  ••• 

170)4 



105 

116 

Bank*. 


Brokers'  Qti 

.Sprague 

i26th  Ward*. 

Union* 

Wailabont*.. 


Bid.    All 


otat<  •«»». 
810 
UO 
1  0 
103 


Traat  Cos. 

N.  Y.  CITY. 

Atlantic  Tr      845 
Bowl'gGreen  18S 
Ctl.Rlly  B4T  335 
Central  Tr'Bi     19 '0 
OltyTruit..    350 
Colonial....      875 
Continental     400 
FarmLn4Tr  ^48' 
Fifth  Ave  Tr  6b0 
Guaranty  Tr  t604 
Knlck'rb'ok'r  595 
Manhattan..   8S0 
.Mercantile  .81 
Merchantt'      300 
MetropuiliAU  teO 
MortonTruit  625 
N  Y  L  I  4Tr;i383 
N  YBeo4TTl773 
North  Amer.;t845 
Heal  Bit  Tr't  330 
StandardTr't  i60 
Tr.Co.of  Am.  X17 
Tr.to.ofN.Y.  IkS 
Union  Truii.  14(  0 
UBMt<i4Tr.  495 
Uo  t.  Statei..   1860 
Wkihlngton    305 

tB'KLYN. 

aiooklyn  Tr.  415 

■latbuih 166 

Franklin.....  390 
Hamilton....  81U 
KlngiCo....  414 
L  lii  L4  Tr.  8BJ 
Manafaot'ri.  SSI 

Naitao 193 

People's SB". 

WUUamab'gk  SC5 


les 

80 10 


1373 

855  ■ 


998 

800 
1415 

440 

1700 

i»i 


i%5 

ass' 


*  Banks  marked  with  an 
aoaraad  Int.    t  Prloa  par  ■ 


aatarUk  (•!  ar«  Stat«  banki     I  Pnrohaaar   aUo    ay 

dart.     »a»leat  8to«k  BxoJi.or  ataueuonthliwa  h 


882 


THE    CHRONICLE. 


[Vol..  LXXII. 


Boston,  Philadelphia  and   Baltimore  Stock  Exchansres — A  Daily  and  Yearly  Record. 


Sbare  Prloea— Not  Per  Centum  Prices. 


Saturday, 
Feb.  16. 


«263  2S1 
169  ISQ 
S43  244 
195  195 
Hi\i  MS 
163      1S3 

"iiii    42^ 

*46M     46 
141^  142 

78lj    79J.J 
18        18 


208    are 

74l<  75  8  16 
16>6    IfliH 

81  15-16  2^ 
14        14»4 

94'.«     ~ 

88M 

81H 

18« 

94 


941^ 

89 

84Ji 

16H 

94 


Motutay, 
J^eft.  18. 


254     954 
169      170 

191H  1*95  ' 
I44>i  147 
1S3      153Vi 

42i<    49)4 
45M    40 


Tuesday, 
Feb.  19.§ 


3541335412 
169      1691-j 
243      SiS 
195      195 
144^ 149 
IBS      1S3 


88M 

20 

80 

17ia    18 

•eo»3 

84 


143 
88% 
36 
80 


88>ti  90 

88  32M 

85  85H 
8  8 


1S«M1875< 

11SX119>^ 

163 

103 

891 

88 1 

83 

S%H 

•850 

860 

ISH 

18H 

»«% 

6W^«i 

S5H 

8t)H 

• 

63 

61« 

51?* 

e7H 

67H 

7 

7 

'   ' 

93^ 

93^ 

136X13^ 

35 

85 

7W 

7W 

196 

185 

14 

14 

61       61 

71       71 
*  Bid  anct 


84 


307I3  308 

74H  74H 

189^  16M 

81  7-16  am 

13M  14H 

305^  SIX 

98M  84 

8.-^  88« 

339i  31'4 

16^  ie>« 

94  94 

8^M  90)4 

80  S3 

84H  85 

1%  8 


1S3H 

♦n8>4 

161)4 
328 

83 
855 

18 

59 

60 

48JI 

•7 
814 
■"u 

•98 
135^ 
84ia 

«H 
184 


136H 
119 
IflBX 
385 

84)t 
855 

18 

69J4 

35H 

60 

60 

67)t 
6-4 

Ta 

14>a 

93 
186 

SB 

7 

185 

16 


60       60 

70      

Mkedprloer 


'149 


359i    95% 
7994    80 
17        17 


808 


••••t     .«•■#» 


12%  13^2 

8)  SOtt 

98%  94V« 

88  88>« 


I61.J  lei^j 

94  94<4 

89%  90)4 

2994  80 

84  84)4 


184^il8fl?6 
180      120)4 
161      163 
334      835 
81        88 
' 8B5 

•BS"  "60 
34U    341Q 

60     ec 

47%    48)« 


98        93 

137      137 

SSH,    81 


■•••*•     '«•••• 


141a 


60 


60 
•71 
no  isle  wa 


Wednesday 
Feb.  20. 


954)4 
169 
>848 
195 
144 
'153 


264)4 
169)4 

196 
14tH 


48M 
45 

148 

33)4 

86 

80 

•16)4 
•BC54 


49)4 
45>t 

ss" 

26)4 
80 
17 
91 


Thursday, 
Feb.  21. 


•808 

73%  74  3-16 

14%     MH 

35H  35  7-1  e 

30)4    >1-  6 

18 

38)4 

9S)4 

88 

33)4 

16)4 
•d4 


1S94 

399< 

98v« 

88 

83H 

16)4 


89)4  90)4 

30  80H 

84  84 
1«       1% 


13E5i 
130^ 
163 
384 

83 
855 

17J4 

69 

35)4 

61 

43 

67 

7>t 

13H 

98 

187 

33I2 

8% 

184^ 

14)4 


134% 
11894 
16l)t 
893 

81% 
850 

17« 

59 
,   84% 

13)4 

98 
187 

88 
6X 
134H 

18J4 


• 

•71 
made. 


60 


8S4 

169 
•243 
194)4 
148 
1S8« 
*127 
43 
4; 
•14  3 
33)4 
25)4 
80 

•IBX 
•90)4 


855 

1««)4 

345 

195 

141% 

153 

138 

45M 
148)^ 
33% 
36)4 
80 
16)4 
91 


•208     208'4 
74%    7iyi 

b 

85>i 

c 

1194 

87)4 

x?8l4 
xS4% 

33  1 

18)4 

94H 


85)4 

134 

89 

89« 

85 'M 

33)4 

16)4 

«4?4 


8flX  90« 

30  SO 

83  84 
i«      IH 

134% 136% 
130      120 
161)4  168 
333      825 
81        82 
•853     856 
1694     17^ 
*59        69)4 
35        85 
67        69 
45)4    4  7 
•67        67)4 
6)4      694 

18        13)4 
93        98 

•186      187 
83)4     81 
6%       ^94 

134)4  ISIi 
1394    1344 
40)4    40^ 
•69        60 
71        74M 
a  xS8  1-16 


Friday, 
Feb.  22. 


tfr 
w 

a 
a 

H 
O 


M 

K 
o 


ACTIVE  STOCKS. 
IT  Indicates  unlisted. 


Railroad  Stock*. 

Boiton  &  Albany (Bolton). ...100 

BoitoD  Elevated,  fall  paid..       "       ....100 

Boston  &  Lowell "       ....100 

Boston  &  Maine "        ....100 

Chlo.  Burl.  A  Qnlnoy "       ....100 

Ohio.  Juno.  &  On. Stock  Ydi.       "       ....100 

Preferred , "       ....100 

Choctaw  Oklahoma  &  Gulf . .  (Phlia.*....  60 

Preferred "       ....   50 

Fltchburg,  pref .....(Boiton)....100 

LehiRh  Valley (Phlla.) ....  60 

Massaohutette  Bleot.  Coi.  f. (Boston).,.,  100 

Preferred  T ....100 

Mexican  Central ,,  ....100 

Northern  Central , (Bait.)  ....  60 

Northern  Paclflo (Phlla.)  ....100 

Preferred "       ...,100 

Old  Colony ..(Bolton). ...100 

Pennsylvania , (Phlla.)....  50 

ReadlnK  Company "       ....  50 

1st  preferred "       ....  50 

ad  preferred "       ....   50 

Seaboard  Air  Line    .........  (Bait)  ,.,.100 

Preferred    ,,,,, "       ....100 


Union  Paolflo , ( Boiton) 

Preferred " 

Dnlon  Traction,  $17)4  paid .  (Phlla.) 

nnlted  Ry  &  Hleo.  Oo (Bait.) 

West  Bnd  Street. (Boiton) 

raiacellaneous  Stocks. 

Amalgamated  Copperl (Boiton) 

Amer.  Agrloul.  Chemical  T. .        " 

Preferred! " 

American  Alkali ,,  (Phlla.). 

Preferred,  $10  paid " 

American  Sugar  ReSnlngl. (Boiton). 

Preferred!... ,       " 

Amer.  Telephone  ATeUOo..       " 

Boston  &  Montana " 

Butte&Boston " 

Calumet  &  Heola " 

Cambria  Steel,  $10)4  paid... (Phlla.) . 


86  7-16 


.100 
.100 
.  50 
.  60 
.   50 

....100 

....100 

....100 

....   50 

60 

100 

100 

100 

86 

10 

25 

■  •  v^vTi  pc»iu...(f  uLic;  ....    60 

Consolidated  Qm (Bait.)  ....100 

Dominion  Coal , (Boiton)....  100 

Brie  Telephone "        ....100 

Federal  Steel "       ....100 

Lehigh  Coal  A  NaTlgatlon. . .  (Phlla.) ....  50 

Manden  CoT "       ...,100 

N  ilon«l  Asphalt  T "       ....  60 

Preferred! "        ,.,.   60 

New  Bng.  Cotton  Tarn,  pref. (Boiton) , , ,,100 
New  England  Telephone....  "  ,...100 
Old  Dominion  Copper T......        "       ....   25 

Philadelphia  Bled  5pald..  (PhUa.) 

United  Oas  Improvement!..        "       ....   60 

United  Statei  OU ...(Boiton).,..  36 

WelsbaohCo (PhUa.)  ....100 

Westlngh.  Bleotrio  &  Mtg . . . (Boiton) ....  60 

Preferred "  .   fSO 

b  14  13-16    15  1-18         c  19  15-16   20  7  16 


Sales 
of  the 

Week. 
Shares 


Range  of  Sales  in  1901. 


138 
807 
43 
177 
23,897 
155 

s.oVe 

l,7li 

101 

10,178 

8,989 

947 

940 


800 


77 

3,359 

17,834 

8,31 

4,460 

24,693 

80,245 

4,778 

1,374 

S,39'i 

8,116 

258 

8.63S 

2,687 

641 

3,343 

12,659 

230 

785 

638 

9,847 

33 

3,88  <) 

8>i5 

1,900 

150 

4,56; 

27 

1,933 

1,591 

517 

165 

89 

2,8-6 

106.1S2 

3,318 

7J 


88 

210 
§  Phlla. 


Lowest. 


251  Jan. 
1 59)4  Jan. 
241  Jan. 
19<i  Jan 
13S%  Feb. 
141)4  Jan. 
126     Jan. 

37)4  Jan. 

4  5  Feb 
189     Jan. 

28)4  Jan. 

84     Jan. 

77)4  Jan. 

18)4  Jan. 

88)4  Jan. 

79     Jan. 


305     Jan.     % 

71)4  Jan.  31 

13)4  Jan.  4 
32  3-iejan.25 

19  Jan.  4 
SM  Jan. 

24%  Jan. 

78)4  Jan. 

83     Jan. 

33)4  Feb 

16V<  Feb. 

9 -494  Jan. 


31 

31 

4 

30 

8 


84)4  Jan. 

38     Jan. 

80  Jan. 
194  Fei. 
it  Jan. 
13194  Jan. 
1 17  Jan. 
151  Jan. 
300     Jan. 

76  Jan. 
330     Jan. 

16%  Jan. 

58     Jan. 

38)4  Feb 

48     Jan. 

41)4  Jan. 

63)4  Jan. 
8  Feb. 
4^4  Jan. 
8)4  Jan. 

90  Feb. 
137^  Jan. 

38*4  Jaa. 

5M  Jan. 

133)4  Feb. 

11)4  Jan. 

40     Jan. 

54     Jan. 

66  Jan. 
Exchange 


31 


31 
16 
18 
16 
4 
8 

Iw 

8 

31 

sr 
18 
13 
89 
i\ 

e 

80 
30 
14 

4 
21 

4 

4 
17 
18 
IC 

4 
ClO 


JSighest 


355 

170)4 

345 

196 

148)4 

158)4 

ISn 

439g 

48., 
143 

35 

36% 

80 

18% 

91 

88 


Jan.  86 

Jan.  1 

Jan.  23 

Jan.  9 

Jan.  7 

Feb.  18 

Jam  84 

Feb.  21 

Jan.  80 

Jau.  33 

Jan.  12 

Feb.  13 

Jan.  7 

Feb.  11 

Jan.  11 

Jan.  4 


308)4 
7594 
18)4 

sm 

33  IS- 
14% 
31)4 
97% 
90!4 
37 
17% 
M49t 


Jan.  21 
Jan.  5 
Jan.  7 
Feb.  7 
1 6  Jan.  7 
Feb.  18 
Feb.  16 
Feb.  7 
Feb.  7 
Jin.  8 
Jan.  7 
Fej.  81 


99     J»n. 

■(3)4  Feb 

85)4  Feb. 
8%  Jan. 
)4  Jan. 
14794  Jan. 
130)4  t'eb.  _. 
i  64)4  Jan.  14 
336)4  Jan.  13 

86     Feb. 

^55     Jan. 

1)4  Jan. 

eO)«  Jan. 

40     Jan. 

99     Jan. 

56     Feb. 

67%  Feb.  11 
7%  Jan.  8 
8%  Feb. 

16     Feb. 

99     Jan. 
139     Jan.   _- 

38     Feb.  11 

8%  Feb    13 

138)4  Jan.     S 

16%  Jan.     4 

47     Jan.     8 

6  3     Feb.  15 

■3\4Feb.  31 
sed  Feb.  19. 


2 
15 
16 
IS 
IS 

3 
20 


8 
19 
8 
19 
5 
8 
7 


13 

18 

8 

30 


CNACTIVE  STOCKS 
BAILBOADS.-Price* 
Amer.Baliwa  KPhil)  50 
A.U  *  Charlotte  (Bait)  100 
Boi  &  Maine  pf.(Boit)10C 
Boiton  AProv.  "  100 
Central  Mail...     "     100 

Pref "     100 

OOBn&Pasinm  "  100 
Oonn  River....  "  100 
OonK)lTrPltti!(PhU)  60 

Pref! "       90 

da  South  &  Fla.  ( Bait)  1 0  0 

lit  pref "      100 

Sd   pref "      100 

S'rmant'n  Paii(Phll)  50 
Heitonv  MAT"        60 

Pref "        PO 

Indi  Street "     100 

KC  Ft8&M..(BoBt)100 

Pref "     100 

Little  Sohnylk.(Fhll)  60 
Maine  Central.  (BobD)  100 
MlnetaUl&BH.i,Phll)  60 
Meiqnehon'g  V.  "  60 
north  Penn....  "  60 
Pere  Marqu'te.(Boit)100 

Pref "      100 

Phi!  Germ  t  N.(PhU)  60 
Phlla.  Traction  ■  50 
Eys  Co  General!  "  .... 
DnliedNJ.  (PhU)lOO 
UnPowi  Tram  "  26 
Weit  Bnd  pref.(Boit)  50 
Weit  Jer&8S.(PhU)  60 
WeitNYAPa.  "  50 
Wli  Cent,  new.(Boit)100 

Pref "      100 

Wor  Naih  &  B.     "     100 

HISCBLLANBOUS. 
AUonei  Minlng(Boit) 
▲m  er.  Cement!  ( Phil ) 
▲mer.  I.  &  B  . . . 

▲roadlan (Boit) 

Arnold  Mining.  " 
Atlantic  Mln'g.  " 
Baltle  Mining..     " 

BettaStsel (Phil) 

Boiton  HleoLt.(Boit)100 
Cambria  Iron.. (Phil)    60 

Canton  Co (Bait)  100 

Centen  Mining. (Boit)  86 

Central  OU " 

Con.  Lake  Sap.  (PhU) 

Pref " 

Denv.  Bessemer  " 
DeLong  H  &  B  " 
Dlam  Statu  St  " 
Doroln  CoalDf.(Boit)100 
DomlroniS.!  "  .... 
SlaitonConBl  (Phil)  60 
BoiiouBl  Ill...(Bost)100 
Meo  Co  of  Am!. (PhU)  60 
Franklin Mln'g.(Boit)  85 
•eneial  Bleot..     "     100 

Pref •'     100 

Ind-Bgyp  Com  (Boit).  100 
IntBntH&SM  "  10 
Int6P(fcDynam(PhU)  60 
UleKoyale!...(Boit) 
Hanofac  Bub.  .(Pnuj 

Pref " 

Mary  landBrew.  ( Bait )  1 0  0 

Preferred..         "      100 


85 

"5*6 
35 
35 
85 
85 
50 


86 
60 
60 
6 
10 
10 


S6 
60 
60 


Bid. 

AB&. 

21. 

Feb. 

85 

140 

169 

170 

803 

305 

17 

17)4 

68 

65 

160 

376 

880 

8694 

44 

•••«! 

96 

70 



149 

.  •  • 

4613 

90 

78 

STOCKS    BONDS 


I  •  •  •  • 

93 
ISO 

68 

167 

61 


61» 
76 


100 

880 

89% 
111 


13 

14 

48 

180 

8)4 
7)4 


16»a 

8J4 

88)4 

4iia 


818 


98 
38 
13 
3994 


95 
140 

170 


68 
77 


16 

43 

185 

S9i 


17)4 

89 
43 


99 

23% 

12% 


Slj  . 


109 
36 


846 

8 

81 

313 

185 

6 

8 

13 

87% 


S 

en 


111 


S90 

81% 
816 

188 
8 

a% 

"38)4 


Bid. 


160 

86 
47m 


8; 

46 
18 
174 
6% 

a 

8H 
330 

6 
27% 
87)4 

3 

18  6  "a 
31)4 
3  % 
13 


MI8CHLL.— Concluded 

l<«rcaathaieT . .  (Bolt)  100 

•vTelenbone  "  IP 
NewBngOi&O !  "  ... 
NewHavIA  S.(Phll)  6 
NoAmODredg(Boit)  10 
Old  Col  Mining.  "  36 
Oioeola  Mining.  "  25 
Palmetto  Co.... (Phil)  85 
ParrottSll&Cop(Boit)  10 
Penn  ElecVeh. (PhU)  60 

Pref "       60 

Penniyl  Salt...  "  60 
Pennsyl  Steel!.     "     .... 

Pref! „     "     100 

Phlla  ro     "       60 

Planter8Comp!(Boit)100 
guincy  Mining.  "  35 
BhodelslMlu..  "  85 
Santa  Ysabel  Q     "  5 

8u8queI&S!..(PhU)  5 
Tamarack  Mln.(Boit)  35 
Tidewater  St.. .  (PhU)  10 
Torrlngton"A"(Boit)  35 

Pref "       35 

CnCopL&M'g  "  85 
UnBlLiPowpf  (Bait)  60 
United  Fruit  (Boit)  .100 
Dn  Shoe  Maoh..     •'       85 

Pref "       85 

US  Mining....  "  25 
USPHorBeCoL(PhU)  1  .... 
Utah  Mining.. (Boit)4-85  88 
Warwick  I  &S.(  PhU)   10        7% 

Westm  rel  Coal     ••        50    

Winona  Mlning(Boit)   85        CM 
Wolverine  Mln.    "       35      68% 

Bonds— Boston. 

AmBeUTel4i..l908  J&J  .100 
AT&8Fgeng4s.'95A&0  a101% 

Adjustment  g  4s.. 1995  ^  9i 
Boiton  Term'13%s..  1947  Ul5 
BoiUnaaslit5i.'39J&J  A  81 

2dMSi 1939  J&J  2   60 

Bur&MoBlvex'pt6i.J&J  2ll7)i 

Non-exempt  6s. '18  J&J  ^108 

Sink  fand  ls..l910  J4J  IlOO 
Ch  Bur  <kg  4i.l933  F&A  ^101 

lowaDlv  4S.1919  A&O  3IO8 
OhlcagoJnno5i.l915J&J  2IIO 
Ch&NoMgu5i.'SlM«N  f  lOe)t 
Chl&WMgen5i.'21  J&D  3IOUH 
Curr't  Blv  lit  5s.'27  A&O  .  10 1 
DGB&Wllt4i.'46  A&Of   u894 
Domln  Coal  lit6i.'13M&S  jl  10 
'lait'n  lit  M  6s  g.'Oe  M&8  {lis 
Fr  Blk&MVlst6s'33end  4 137 

Dnit'p'd  1st  8i.'38  A&O  «137 
IlllnSteeloonv5s.'10J&J  i 

Debenture5s.l913A&o  ;    .... 
KCC&  81st5sg.'25  A&O  ^101 
KCFtS4Qlsl7s.'08J&D  {115 
E  C  F  SifcMoon  6i.'28M&N  { 1 80% 
KCM&Blit4i..'S4M&8  ;   99H 

Income  9i 87% 

K  CA  M  By&B  9i.'29  A&O  {104 
KCStJo&CB7s.'07  J&J  {118 
LBook&FSllt7l.'05J&.j  {105 
MarH&Ont6i...'35  A&O  1118 
Mex Cent  4ig..  1911  J&J  {  80 

litoon  lno3ignon-oum      88^ 

8d  con  ino  3i  non-onm..      18)4 


Ask 


3 

14 


1 

4% 
87 


48 


45)4 

20 
177 
69* 
8)t 

383' 

28'" 
38 

3)4 
3719 
127J-J 
Slia 
ii 
18)4 


33)4 


7 
93 


101 
103 

931a 
1 16 

83 

63 


111 
107 

103* 
99% 


98 

98 

108 

191* 
100 

88 


81 

30% 

15h 


BONDS 


Boston— Concluded. 
NewEng  congen5i'45J&J 
N  B  CotTam  5i  1989F&A 
NBQas&C  lit  5i.. 1937 
New  Bng  Tele  5s.'  16  A&O 

6 1907  A&O 

N  Y&N  Bng  lit  7i.'05  J&J 
litmortei..  ..1905  J&J 
Bntland  lit 61.. '02  M&N 
Torrlngton  lit  5i  1918.. . 
Weit  Bnd  St  5i.  .'02  M&N 

4% 1914M&S 

Deb4i 1916  M&N 

Bonds— Baltimore. 

Anacostla  &  Pot ,5f 

Atl  &  Ch  Ist  7B.1907  J&J 

AtlQ-Llghtlst58l917J&D 

Atl  Coast  L  otf  1  5s  . .  J&D 

Bait  Beit  1st  5S.1990M&N 

BaltCPaslst58.1911M&N 

Bait  Fundg  58.1916  M&N 

Exchange  3%8.1930J&J 

Balt&Plstesml  1911A&0 

1st  6s  tunnel  1911..J&J 

Bal  Trao  Ist  5s.l929M&N 

Ext  &  Imp  6S.1901M&8 

No  BaltDlv  5S.1942J&D 

Conv'rtlble5sl906M&N 

Central  Ry  61... 1912  J&J 

Consol  5i.... 1933  M&N 

Bxt  &  Imp  Si.l  932M&S 

Chas  City  Rylet  68  '33J&J 

Chas  By  a  &  Bi  5i  '99  M&S 

CharlC&A  extSs.l910J&J 

8d7i  1910 A&O 

Clty&Sub  l8t5s.l933J&D 
Clty&8ub(Wash)lst5s'48 
Col&Ornvlst6-6.1917J&J 
Consol  Gas  6s..l910J&D 

5s 1939J&D 

Ga  &Alalstpf5il945A&0 
GaCar&Nl8t5sg.l929J&J 
(3rjor«laPl8t5-6s  1923J&J 
GaSo&Fla  l8tSs.I945J&J 
KnoivTrao  1  st5s '  38  A&O 
Lake  R  Bl  l8tKn5i'42MA8 
Maoonisi  Nlit  4)4i  '90M&S 
Maryland  Brewing  61  .... 
Met8t(\Vash)lst5i'25FA 
New  Orl  Gai  lit  5i...Var 
NewpN&OPlitSs'88M&N 
Norfolk  St  lit  5i  '44.  J&J 
NortbCent4%s.l925A&0 

61  1904 J&J 

Series  A  5i  1926...  .J&J 
Series  B  5i  1926.... J&J 
Pitt  Dn  Trao  5&.1997  J&J 
PotomVal  lst5s.l941J&J 
8ecAvTn(Pitt»)5i'34J&D 
Sav  Fla  &  West  5s  '34  A&O 
Seaboard  A  L  4s  1950.... 

Loanoertfi  i903 

Seab  &  Boan  5s.l926  J&J 

UuBl  L.&Plst4%s'39M&N 

Dn  By  &  Bl  lit  4s'40.M&8 

Income  4i  1949. ...J&D 

VlrgMld  1st  61. 1906  M&8 

3d  series  es..l911  M&S 

3d  series  61.. 1916  M&S 

4tb  ser  3-4-5i.l931M&S 

5th  lerlei  5i.l936  M&S 

Va  (State)  3i  new.'3'3J&J 

Fund  debt8-3i.l991J&J 


Bid.   Ask. 


I  ... 
1105 

I  681& 

«.... 

{108 

{119% 

{109 

{103 

i   

{108 

«••••«• 

{lOS 

8819 

117 


111 
135 
US 


105h 
69 


113 


GO 


117 

103 
181 
101% 


118 
116 
106 
93 
106)4 

■  •  •  •  •  r 

117 

89 
117 
114)4 
118 
107 
104% 
185 
11294 

90 
116 

63% 

lie 


113% 
95 


107 
117 
108 
136 
136 
113 
100 
118 
110 

73 
100 
109 

87 

98% 

74 
110 
119 
181 
HI 
113 

96 

96 


118 
186 
114 


103% 
108% 


ISO 
86' 


•  •  •  II 

118 
90 


113% 

108 

106 


61 
119 


110 


•  fl  •  •! 


78)4 
'00% 
110 

88 

99 

74)4 

I'ad' 


BONDS 


Bid. 


Baltimore— Conolu'd. 

Weit  N  C  con  6i.l914  J&J 
WeitVaC&Plit6g.'llJ&J 
Wll  &  Weld  Si..  1936  J&J 
Bonds- Fhlladelphla 

AUeVyBext78l91(JA&0 

Asphalt  Co  6s  tr  otfs 

Atl  City  l8t  5sg..'19  M&N 
Balls  Ter  Ist  5s.  1936  J4D 
Berg&BBrewl8t68'21J&J 
BBoroGa8lst58.'38M&-^ 
Cambrlalron  6g.  1917  J&J 
Ches&D  CanlstSs.'ie  J&  J 
ChooOk&Q  gen  5i'19J&J 
Clt's'St  By  (Ind)oon  5s.'3ci 
Colum  St  By  1st  con  Ss.'S^ 
Con  Trao  of  NJ  1st  58. .'33 
Del  &  B  Bk  l8t78.'05  F&A 
Bast&A  l8t  M  5s.'20  M&^ 
Bdlson  Blec  6s  stk  tr  otfs 
Blec&  Peop'i  Tr  stk  tr  ctf  s 
Elm&WUm  IstBs.'lO  J&J 
Income  58....2863  A&O 
Bq  111  Gas-L  lBtg5s.l92H 
Hestonv  M  &  F  con  5s. '34 
H&  B  Top  con  5s.'35  A  SO 
Indlanapolli  By  4i..l933 
K  0  Sub  B  1st  6s..'20  J&D 
Lehigh  Nav4%s..'14  Q-J 

BB4Bg. 1914  Q-F 

Gen  M4%Bg..  1924  Q-F 
Leh  V  C'l  lltSlg.'SS  J&J 
Leh  Val  ext  4i..  1948  J&D 

3d  7i 1910  M&8 

Coniol  61 1923  J&D 

Annuity  61 J&D 

Nat  Aspii  alt  col  61 

New'k  Con  Gas  .'58  '48  J&D 
Newark  Pass  con  58.1930 
NYPhll&Norlst48  '39J&J 
Income  4s.  ..1Q39  M&N 
No  Penn  lit  4i..'36  M&N 

GenM7i 1903J&,I 

Penn  gen  61  r... 1910  Var 

Consol  610. ...1905  Var 

Consol 5s  r....  1919  Var 

Penn  &  Md  Steel  con  6i  . 

Pa&  N  Y  Can  7s..'06  J&D 

Cons  5s 1939  A&O 

Com  4i 1939  A&O 

Penn  Steel  lit5i.'17  M&,< 
People's  Tr  tr  certs  4i.'4:s 
PhUa  Bleo  gold  truit  otfs 

Trust  oertfs  4s 

Ph&Br  gen  M  5g.'20  A&U 
Gen  M  4a  g.. 1920  A&O 
Ph  &  Bead  2d  5s.'33  A&  ; 
Coniol  M7i..  191  IJ&L 
Con  M  61  g... 1911  J&J 
BxtImpM4sg.'47  A&v 
Con  Mof '83  4s.'37  J&, 
Terminal  5s  g.l941  Q-1^ 
P  Wll  &  Bait  4i.  1917  A& 

Collattrust4s.l921  J&J 
Bead  Co  gen  4s,  1997  J&,l 
Rochester  By  con  Ss.  1 93') 
BchBBSldelstSs  g'S5J&D 
Soran  Trac  1st  6i^33M&N 
Dnlted  N  J  4i.  .1944  M&L" 
nnTraoPlttigen5»'07j*  1 
Welibaoh  1  f  5b  1980.  J&D 
lAnd  intereit. 
*Prloe  incmdei  orerdne 


117 
114 
119 

137 
65 
114% 


•  •  •«• 

60 
109 


109% 
118% 
102% 


Ask. 


■  »ea*t 

110 


I  tflCt 

65% 


■  •#•« 
•  •••1 


117 

109% 
79 

!••       • 

lis 
108 

l'06% 

130 

138 

19i% 

1<8 

41% 
1U6 
117% 
1U4 

85 

169" 

•••••• 

I  •  • t»  . 
■•••«• 

10594 

117 

108 

91 
108 
108 
104% 

70 

vioa 

109 
139 
131 
ISO 


•••••• 

186 
109 


110 
111 

•  •  •■« 

190% 

115v« 

76% 

$1  o 

aonpu 


...ta 


79% 


•••••• 

100 
130 


•  •••• 

•  t««« 

•  •••• 

•  Ittl 

•  •••I 

-  •ee« 

•  lett 

186% 


I  ••• 
•  •  «  •■ 

110% 


•  ••91 

•  •••« 


>•••• 
•  •••• 


7894 
pala 
ni. 
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RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month. 

The  returns  of  the  street  railwaijs  are  brouuht  toe/ether  separately  on  a  subsequent  paqe, 
T'     Notice  Change — We  have  changed  our  yearly  totals  so  as  to  make  them  date  from  July  1  instead  of  from  Jan.  1. 


BOADB. 


Adirondack 

Ala.Gt.Sontli.. 
Ala.  Midland... 
Ala.N.  O.&Tex 

N.O.&N.E... 

Ala.&Vlcksb. 

Vlok8.8h.&P. 

Ann  Arbor 

An.Was.&Bal.. 
Ark.  Midland... 
Atoh.T.&S.Fe. 
Atlanta  &  Char. 
Atl.Knox.&No. 
Atlanta&W.F.. 
At.Vali'Bta&W 
Austin  AN'west 
Balt.&An.  8.  L. 
Bait.  &  LeUlgh 
Bait.  AOhlo.." 
B.&O.  Sou'w- 
Bang'r&Aro's' 
BathAHam'nde 
Belief onte  Oen. 
Brldgton&S.R. 
BrunBw'k&W'8t 
Boff.R'oh.&Pltt 
Buffalo  &  SuBQ. 
Bw.C.Rap.&M. 
O&nadlan  Pao.. 
Cent,  of  Gittorgia 
Central  N.  E.... 
Central  of  N.  J. 
Central  Paolfla- 
Cent.  Pa.  &  W.. 
Oharlest'n&Sav 
Chattan'gaSo.. 
Cbes.  &OI1I0.... 
Chic.  &  Alt.Ry. 
Ohio.  Bur.  &Q.. 
CI1IC.&  East.  111. 
CWo.  Gt.  West'ii 
Chlo.lnd.&L... 
OWo.MU.&St.P. 
Ctalo.&  N'thw'n. 
OWcPeo.&St.L. 
Ohlc.R'kl.  AP. 
ChlC.St.P.M.&O 
Clilo.Ter.Tr.RR 
Choc.  Ok.  &  Gull 
Oln.N.O.&T.P. 
Cln.Ports.&Vlr 
Ol.O.Ch.ASt.L. 

Peo.  A  East'n. 
Cl.Lor.A  Wheel. 
Colorado  &  80. . 
Col.New.A  Lau. 
Col.Sand'y&H. 
Cornwall  ALeb. 
Cumb'l'dVaUey 
Denv.&RloGr.. 
Denver&Bo'w'D 
Oet.&Maoklnac 
Dul.  ifel.Raiige. 
DuluthS.H.&Atl 
£.8t.L.  &Gar.. 
ElglnJol.&East 

BHe 

Ev'ns.&IncTpLlB 
Evansv.&TiH. 
Find.  Ft.W.&W. 
Pt.W.ADen.C.. 
Ft.W.&RloGr.. 
eada.&AU.U.. 
Georgia  RR.. .. 
Geo.  80.  AFla.. 
ailaVal.G.&N. 
Gr.  Tr'nk  Byst. 

Gr.  Tr.  &  W'n 

Det.G.n.&M. 
GreatNorth'n— 

St.  P.  M.  &  M.. 

Bast  of  Minn. 

Montana  Oen  I 
Tot.  system. 
Hooking  Valley 
HomB.&Tex.Cen 
Illinois  Central. 
Illinois  Bouth'n 
Ind.Deo.  AWest 
Iiid.m.A!lowa. 
In.*Gt.N'rth'n 
tinteroo.  (Mex.) 
Iowa  Central... 
Iron  Ball  way... 
Kanaw'a&Miob 
K.C.F.8o'tt«M 
K.O.Mem.&Blr 
Kan.  O.N.  W... 
Kan.  City  Sou.. 
K.  O.  8ub.  Belt. 
Lenlgh  AHnd.. 
Lehigh  Val.RR. 
Leh.  V.  OoalOo 
L..AW.B.  Coal.' 
Lex'gtonAEaat 
LonglBlandRK. 


Latett  Orou  Baming$. 


Weekor  Mo 


December. 
2d  wk  I'\  b. 
January  .. 
as  Pac.Jon 
1th wk  Jan 
4tUwk  Jan 
4thsvk  Jan 
•2d.  wkFeb. 
DeOKiaber. 
November. 
December. 
October... 
January  .. 
December, 
jauuary  .. 
Deceiiit)er. 
December. 
December. 

January  .. 

December. 
December. 
January  . 
December. 
January  .. 
2d  wk  Feb. 
January  .. 
Istwk  Feb. 
2d  WkFeb. 
2d  WkFeb. 
December. 
January  .. 
December. 
December. 
January  .. 
let  WkFeb. 
2d  wkFeb. 
December. 
December. 
■/A  WkFeb 
2d  Wk  Feb. 
zd  wkFeb. 
2d  wk  Feb. 
December. 
January... 
December. 
1,  ecember. 
2d  wkFeb. 
January  .. 
2d  wk  Feb. 
January  .. 
Istwk  Feb. 
Istwk  Feb 
2d  wk  Feb. 
uecember. 
December. 
2d  wkFeb. 
December. 
December. 
2d  wk  Feb. 
November. 
December. 
November. 
2d  WkFeb. 
January  .. 
January  .. 
Dtcember. 
2d  Wk  Feb. 
2d  wk  Feb. 
December. 
December. 
2d  wk  Feb. 
November. 
2d  wk  Jan. 
January  .. 
December. 
2d  wk  Feb. 
3d  wkjan. 
3d  wkJan. 

January  .. 
January  .. 
January  .. 
January  .. 
2d  wk  Feb, 
December. 
January  .. 
December. 
November. 
December. 
2d  wk  Feb. 
Wk  Jan.26 
2d  wk  Feb. 
January  .. 
2d  WkFeb. 
Istwk  Feb. 
Istwk  Feb. 
January  .. 
December. 
2d  wkDeo. 
January  .. 
December. 
December. 
October... 
December. 
December. 


Ourreni 
Tear 


16,390 
44,559 
99,337 

67,000 
37,000 
25,000 
30,419 

5.778 
16,647 
4,756,629 
278,886 
b7.00l 
72,036 
23,831 
33,836 

7,646 
11,427 

3,995,159 

110,458 

3.681 

3,971 

2,644 

63,358 

78,185 

59,9a9 

89.734 

435,000 

154,645 

65,546 

1,406,018 

1,475,018 

1.752 

75,736 

1,486 

271,437 

766,488 

4.110,375 

110,010 

126,649 

68,643 

753,422 

3,293.035 

113.507 

2,194,961 

889,753 

24,923 

*853.453 

94,837 

28,004 

295,367 

48.847 

35,605 

387,906 

16,120 

17,899 

18.034 

110,912 

183,400 

212,528 

59,042 

269,364 

38.990 

13,500 

162.386 

3,187,896 

5,392 

27,413 

8.405 

182,131 

9,777 

1,296 

41,845 

108,429 

35,598 

472,786 

72,658 

23,146 

1,549,423 

203,212 

175,314 

1.927,949 

82,488 

629,041 

3,064.711 

8,550 

63,783 

114,056 

82,781 

77,500 

61,092 

4,741 

14,455 

115,336 

42,603 

36,455 

427.844 

10,673 

38,814 

2.206,140 

2,025,286 

e471.018 

30.322 


Previoui 
Tear. 


16,286 
41,995 
93.188 

80,000 
35,000 
31. too 
33,308 

5.530 
16,408 
4,142,;;  66 
255,396 
32,103 
67,903 
17,892 
14,555 

7,274 
10,966 

3.550,011 

82,C0;i 

3,308 

4.622 

2,564 

69,116 

96.565 

62,617 

81,358 

501,000 

137,405 

68.496 

1,303,419 

1,331,805 

2,162 

74.438 

1.897 

222,197 

711.241 

3.772,933 

103,423 

121,518 

70,043 

680,654 

3,291,889 

139.18h 

1,864,388 

794,572 

23,723 

*195,267 

87,831 

28,365 

307,345 

49,308 

40.569 

372.859 

17,335 

20,814 

23,220 

101,133 

165,000 

219,161 

52,761 

419,687 

89,774 

18,389 

178,626 

3,186,215 

6,328 

26,926 

8,426 

150,434 

6,493 

1,755 

30.949 

109,285 

30,798 

472.173 

90,723 

20,606 

1,597,660 
173,822 
213,611 

1,984,993 

81,293 

378.327 

2,912,379 


July  1  to  Latett  Datt 


Current 
Tear. 


100,165 

1.385,980 

623,278 

1,155,135 

559,5.^.0 

541,54'^ 

1,092,233 

32.457 

61.230 

26,946,616 

9.=>9,177 

282,458 

381,124 

133,220 

144,167 


PreviouM 
Tear. 


79,485 

27,551,535 

706.545 

27,633 

23,9.5  i 

21.937 

407,720 

3,527,673 

435,245 

3,126,326 

19,260,042 

4,609,931 

369,435 


S 
110.921 
1,365,194 
560.891 

1,089,497 

529,609 

44S.'>21 

1,081,590 

37,748 

59,99:^ 

23.813,482 

830,485 

252  327 

381,909 

I        102.829 

93,224 

82,848 

24,72iJ,164 

609,737 

28,284 

25,710 

22,058 

418,976 

2,856,1^51 

.'.01,925 

3,203,586 

19,680,745 

4,000.342 

392,056 


ROAOS. 


Latett  Gro$t  Bantings. 


'  July  1  to  Latett  Date 


Weekor  Mo 


Ourreni    Previout 


81.721 

94,935 

85,631 

80.000 

37.861 

6,794 

13.249 

96,837 

36,117 

35,512 

361,574 

9,449 

41.914 

2,087,394 

1,926,067 

£1119349 

20,158 


10,408,983 

12,347 

403,038 

61,173 

9,693,093 

4,738,69u 

26.465,417 

3.587,004 

4.381,973 

2,559,244 

27,177,347 

22,472,48" 

822.968 

14,307,476 

5,340,279 

877.821 

2.558,063 

3.0o3.004 

243,7i2 

10.918,940 

1,474,090 

1,228,003 

2,466,322 

8ti,936 

6E  0,898 

123,860 

585,471 

7,276,460 

1,022,899 

410,901 

2,503,481 

1,545,378 

92,94b 

1,116,036 

19,333.93b 

211,191 

909,805 

59,744 

1,078.69  5 1 

427,5281 

7.079 1 

1,014,5001 

7i;  1.462 

191,634 

15,921,5i0 


10,199.725 

12,264 

343,683 

56,928 

8,413,941 

3,907,665 

25.511.678 

3,366,651 

4,267,266 

2,616.838 

27,160,077 

22,937,726 

877,034 

13,017,768 

5.892,9.50 

707,162 

1,377,376 

3,211,639 

215, 266 

10,285.245 

l,416,:i49 

1,240.819 

2,217.378 

82,799 

621,222 

145,783 

549,4t0 

6,453,554 

991,616 

356,620 

2,t62,849 

1,622,301 

91.4t;0 

1,110,097 

20,353,815 

235,365 

921.827 

68,895 

885,457 

296.30S 

7,371 

890,632 

695,183 

180,267 

15,893,354 


Los Ang. Term.  January  .. 
Lou. H.&8tL..  January  . 
Louis.  ANa8hv.|2d  wk  Feb. 
Maoon  A  Blrm..' January  .. 

Manlstlque January  .. 

jMexlcan  Cent.  2d  wk  Feb. 
Mexloanlnter'l.  November. 
IMex.  National.  2d  wk  Feb. 
Mex.  Northern.  I  November. 
tMexloan  Ry...jWk  Jan.26 

Mexican  So I3d  wk  Jan. 

Minne'p.  ASt.L.  2d  wk  Feb. 
M.8t.P.A8.St.M  2d  wk  Feb. 
Mo.Kan.ATex.  2d  wkFeb. 
Mo.Pao.AIr'nM  2d  wkFeb. 
Central Br'oh.i 2d  wk  Feb. 

Total l2d  wk  Feb. 

Mob.Jao.AK.C.iVVk  Feb.lb 
Mobile  A  Ohio..  January. . 
Mont.AMex  G'fl  December. 
Na8h.0h.A8t.L.  I  January  .. 
Nevada  Central  November. 
N.  Y.C.AH.R..  January  .. 
N.  Y.  Ont.  AW..  December. 
N.Y.  Susq.AW.  December. 
Norfolk  &  West.  |2d  wk  Feb. 
North'n  Central  Deeero  ber. 
Northe'n  Pao.d.  i  Istwk  Feb. 

Ohio  River 2d  wk  F.-  b. 

Pao.  Coast  Co. . . '  D.  cem  ber. 
PaoUloMall December. 


Tear. 


628,377        624,737 


13,957,277 

2.477,706 

1,253,174 

17,688,217 

2,970,353 

2.799,571 

21,521.411 

59,985 

321.440 

624,648 

3,082.951 

2,193.300 

1,189,797 

31,224 

564,209 

4,015.022 

1,210.42: 

244,183] 

2.274,8611 

265.690; 

259,863 


14,720.191 
2.262,835 
1,343,067 

18,326,083 
2,667,019 
2,293,275 

19,293,343 


294,284 

632.393 

2,962.713 

2.259,470 

1,535,810 

43,601 

452.092 

3.538,255 

1,031,421 

243.119 

2,C64.473 

261,987 

290,963 


Penneylvanlai 
Penn  A  No'w'n. 
Pere  Marquette 
Phlla.  A  Erie... 
Phil.  Wllm.AB. 
Pitts.  C.0.A8t.L 
PlttS.Bes.AL.E. 
Pitt.  Cli.AY'ny. 
Pltts.AWest'n. 


December. 
December. 
2d  wk  Feb. 
December. 
December. 
January  .. 
2d  wk  Feb. 
October... 
October... 


176,190| 
2,658,480' 


141,761 
2.600.637 


Pitts.Cl.ATol.  October... 

Pitts.  Pa.  A F.  October .. . 

Total  system .  2d  wk  Feb. 
Plant  System— 

Ala.  Midland.  January  .. 

Bruns.  &  Wn' January  .. 

Chas.  A  Sav..  I  Jauuary  .. 

Sav.Fla.  AW.  January  .. 

811. 8.  Oo.  AG.  January  .. 
Reading  Co.— 

Phil.  A  Read.  December. 

CoalAIr.Co..  December. 

Tot. both  Co's.  December. 
Rioh.Fr'ksbAP  December. 
Rio  Grande  Jot.  November. 
Rio  GrandeSo..  2d  wk  Feb 
Rio Gr'de  West.  2d  wkFeb. 
Bt.  Joe.  A  Gr.  I.  January  .. 
8t.L.Ken'etASo  January  .. 
Bt.  L.  A  N.  Ark.  Decemoer. 
8t.L.  ASanFran.  2d  wk  Feb 
Bt.L,  Southwest: 2d  wk  Feb. 
St.L.Van.AT.H  [January  .. 
San.Ant.  AA.P.December. 
SanFran.AN.P.  January  .. 
S.  Fe  Pres.  A  Ph.  Istwk  Feb. 
Bav.Fla.AWest.  January  .. 
Sher.8hrev.A8o i2d  wkFeb. 
SU.Spre.O.  AG.  [January  .. 
80.  O.AGa.Kxt.[ January  .. 
Bo.  Haven  A  E. .  Septem'er. 
Southern  Ind  .  January  .. 
80.MI8S.&  Ark.  January  .. 
80.  PacllloCo. ft .  December. 

Cent.  Paolflo..  I  Decern  iier. 

Gal.Har.  AS.  A,  December. 

Louis' a.  West.  December. 

Morgan'sLAT  December. 

N.Y.T.AMex.  December. 

Tex.4N.OrL.  December. 

So.Pao.ofCal.  Doi ember. 

So.P'c.ofArlz.  December. 

Bo.Pao.of  N.M  December. 
Southern  Ry....  2d  wkFeb. 

St.  LouKS  Div.  2d  wkFeb. 

TerreH.  AInd..  January  .. 

TerreH.APeor.  January  .. 

Texas  Central. .  1  Istwk  Feb. 

Texas  A  Paclflo.l2d  wk  Feb. 

Tex.B.V.A  N.W.  January  .. 

Tol.AOhloCent.  2d  wk  Feb. 

ToLP.  A  West...  2d  wk  Feb. 

Tol.  St.  L.  A  W.,2d  WkFeb. 

lUnlonPao.  RR..| 

;     Oreg.RR.AN. '>„„„„,_ 

[     Oreg.Sh.Llnei  J^®*^®™"^- 

Wabash 2d  wkFeb. 

W.J'rsey&Sea'e  December. 
W.V.Cen.  APltt.  Septem'er. 
Western  of  Ala..  December. 
WTleel.AL.E.  {  2d  WkFeb 

Olev.C.&SoS  ^ti^K"®'*- 

Wisconsin  Cent.  2d  wk  Feb. 

i  Wrlghtsv.AT'n.  December. 

Yazoo AMlss.  V.  Jauuary  .. 

YorkSoathem..  December. 


9 

13.087 

56.987 

585.070 

11,535 

7,380 

331,922; 

493,670 

141,907 

49,367 

89,500. 

18,834; 

61.571! 

68,860 

290,963 1 

543.0001 

1 8,000  i 

561.000 

3,099 

e589,600 

130,751 

o706,109i 

3,586 

4,353,571 

450,840 

258,662 

296,lt0 

766,840 

491,275 

22,155 

369,615 

260,580 

7,816.904 

63,944 

137,137 

516,283 

996,603 

1,656,500 

26,0441 

21,166 

214,463 

109,706: 

38,140, 

67,8691 

99,337! 
63,3581 
75.736 
473.879, 
15.081 1 

2,552,424 

3,096,0.-3 

5,648,477 

90,622 

52,228 

8,858 

66,700 

108,034 

11,170 

7,032 

183,45d 

153.639 

160,610 

268.999 

62,943 

17,614 

4' 3,879 

13.866 

15,081 

23,819 

15.605 

34,837 

15,186 

6,167,686 

1,475,018 

601,430 

188,487 

829.633 

26,694 

248.488 

1,56!»,507 

426,821 

226,692 

687,527 

39,066 

124,029 

44.269 

16,180 

206,704 

I2,00q 

40,728 

19.820 

80,478 

3,617,732 

302,244 

214,374 

95,328 

80.183[ 

60,476| 

83.000 

16,829 

660,S58{ 

7.314! 


Tear. 

7,816 

52,475 

535,845 

6,069 

8,121| 

326,306 

354,672 

152,491 

37.183 

96,80) 

16.533 

40.856 

80,22Ci 

232,344 

496,000 

2O.OO1 

516,000 

1.509 

6542,941  [ 

103,361; 

a634,056 

3,663 

4,250,319 

411,910 

245,339 

273.381 

664,740 

449,268 

21.005; 

419882 

350,790 

6,617,704 

56.351 

129,026 

445,274 

927,20dl 

1.648,137 

28.972 

18,29c( 

182,629 

98,441 

40,629 

67,533 

93,188 
59,116 
74,438 
406,672 
20,174 

2,365,426 

2,568,970 

4.934.398 

fe  0.671 1 

46.481 

8,811 

75,500i 

93,217[ 

8,500 

5,7781 

152,362 

118.027 

152,297 

184,489 

60,039 

18,989 

405,672 

7,971 

20,174 

21.811 

6,432 


Current 
T'ar. 


Previout 
Tear. 


t 

99,664: 

396,229 

18,042,975 

66,902 

45,«14' 

10.382,007 

2.232,119 

4,678,8951 

292,3021 

2,442,900 

424,407 

2,041,186 

2.752,184 

9,918,364 

20.566,940 

861,739 

21,428.679 

87,605 

e3,718,3U0 

692,151 

a4,560.38 

14,022 

33,644,424 

2,551,082 

1,162.130 

9,885,^32 

4,0»5,554 

20,934,282 

960,464 

2,818.101 

1.645,830 

44,754,601 

344,146 

5,342,859 

3.190.1 /« 

8,934,938 

11,268,713 

1,502,654 

70,297' 

758.2491 

414,668' 

205,262 

2,366,853 

628,278i 
407,7  20  i 
403,038 
2,905,188 
118.280 

13,976.601 

13,922,397 

27,898,998 

479,962 

274,420 

356,478 

3,015,178 

817,676 

78.676 

48,387 

6.369,086 

4,847,541 

1,166,8.57 

1,475,225 

631,5b9l 

563,0951 

2,905,188: 

507,  li  9 

118,280 

166,1421 

31,641 1 


s 

72,265 

376.146 

17,608,377 

45,119 

49.089 

10,393,017 

1.883.299 

4,408,966 

267,^42 

2,529,310 

398,897 

1.830,303 

3,254.809 

8,601,424 

18,916,614 

857,491 

19,774,105 

66,648 

6  3,651.993 

629.008 

a4,225.038 

12,788 

32,093,499 

2,678,414 

1,418.138 

8,624,373 

4,085,254 

19,7i  5,965 

846,158 

2.837,532 

2,016,035 

39,773,801 

336,729 

4,736.638 

3,176,896 

5,613.438 

11,636.299 

1,339.428 

72,188 

699,835 

367,991 

167,633 

2,243,785 

560,891 

418,976 

343,683 

2,468.684 

158,848 

13,741,777 

16,656.933 

30.398,710 

448,901 

232,338 

335,104 

2,779,852 

854.519 

65.331 

40.506 

5.099.482 

3,966,221 

1,170,216 

1,290,792 

593,261 

61  0.927 

2.468.584 

280.929 

158,848 

141,094 

17.920 


10,480 

5,341.694 

1,331,805 

520,332 

127,684 

760,011 

24,495 

188,90. 

1,418,276 

353,536 

181.963 

638.476 

32,682 

136,915! 

41,667 

8,536 

163,88b 

10.280 

44,131' 

18,094' 

31,516'        

I 

3,112,396  23,461,390 

290,478 
198,274 

86,511 

67.889 


118,994 

35,992,841 

10,408,983 

3,325,11j 

929.991 

4,078,612 

146,501 

1,286,701 

9,402,8t6 

1.953,689 

1,049.320 

21,344,519 

1,279,047 

953,621 

824,022 

457,411 

7,076.909 

88,600 

1,689,079 

743,741 


11.344,148 

2,089,30r; 

286,536 

416.480 


86,448 

,33,499,088 

|l0.199,725 

3,206.864 

679,402 

3,816,794 

168,047 

909,54S 

9,079,360 

l,b03.116 

983,525 

19,939.899 

1,220,371 

988.004 

298,725 

262,016 

5,065,296 

70,098 

1,424,429 

691,203 


64,976! 

79,929 

16,167' 

60ti,652i 

7,116i 


1,882,734 

3,318,513 
89,82S 

3,737.380 
49,325 


20,989,369 

10,571,413 

1,889,906 

154,501 

375,363 

1,656,951 

3.678,906 
89.900 

3.488,1  Oi 
47.137 


Figures  for  January  are  for  the  railroad  only,    l  Mexican  ourrenoy.    $  Covers  reanlta  of  Unes  directly  operated  east  of  Plttaboig. 
t  Includes  Chesapeake  A  Ohio  So'western,  Ohio  Valley  and  Chicago  and  Texas  for  both  years. 
a  Includes  Paducah  A  Memphis  Dlvlslou  from  July  1  in  both  years. 

b  Does  not  Include  the  Austin  A  Northwestern,  the  San  Antonio  A  Aransas  Pass  or  Houston  A  TexAS  Central  8yet«m, 
«  Results  en  Montgomery  Division  are  Included  in  both  years. 
d  Includes  St.  Paul  A  Duluth  from  July  1, 1900.       e  Anthracite  ooal  miners  strike  this  year. 
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Totals  for  Fiscal  Tear. 

In  the  full  page  statement  on  the  preceding  page  we  show 
the  gross  earnings  of  all  roads  for  the  period  from  July  1, 
that  being  now  the  beginning  of  the  fiscal  year  of  the  great 
majority  of  the  roads.  There  are,  however,  some  roads  that 
still  have  their  own  fiscal  years.  These  with  their  dates  are 
brought  together  in  the  following. 


lioADS. 


Period. 


Latest  Oross  Earnings. 


Current 
Tear. 


Previous 
Tear. 


Atlanta  &ChirlotttsAtr  Line.  A.pr.  1  to  Oct.  31  1,472,R15 

BurliuRtou  Cedar  Rsp.  &  No.  Jan.   1  to  Feb.     7  515,741 

Central  of  New  Jersey Jan.   1  to  Jan.  31  1,406  01« 

Chicago  &  North- Western....  June  1  to  Dec.  31  26.160.659 

Chicago  Rook  Island  <fe  Pac..  Apr.  1  to  Dec.  31  19,864.753 

Chic.  St.  P.  Minn.  &  Omaha..  Jan.   1  to  Dee.  31  10,342,(  00 

Choctaw  Oklauouia  *  Gulf..  Nov.  1  to  Jan.  31  1,185,335 

(^mherland  Valley Jan.   1  to  Dec.  31  1,052.378 

Duluth  South  8ho.  &  Atlantic  Jan.  1  to  Feb.  14  229,690 

East  St  IjOuIs  <fe  Caroudelet.  Jan.   1  to  Jan.  31  13,500 

Ft.  Worth  &  Denver  City Jan.  1  to  Deo.  31  1,P07.090 

Gila  Valley  Globe  &  North'n.  Jan.   1  to  Dec.  31  384.441 

International  &  Gt.  North'n.  Jan.  1  to  Fel>.  14  573,970 

Lehigh  Valley  RR Dec.  1  to  Dec.  31  2,206,440 

Lehig-h  Valley  Coal Deo.  1  to  Dec.  31  2,025,286 

Lehigh  &  Wilkesbarre  Coal..  Jan.   J  to  Oct.   31  7,623.768 

Manistique Jan.  1  to  Jan.  31  7,380 

Mexican  Central Jan.   1  to  Feb.  14  2,138,104 

Mexican  International Jan.   1  to  Nov.  3D  4,904.145 

Mexican  National Jan.   1  to  Feb.   14  880,^63 

Mexican  Railway Jan.  1  to  Jan.  26  335,2(0 

Mexican  Southern Apr.  1  to  Jan.  21  6.'i9,439 

Missouri  Paeitic Jan.  1  to  Feb.  14  3,833,940 

Central  Branch Jan.   1  to  Feb.  14  130,6i8 

Monterey  i^j  Mexican  Gulf....  Jan.  1  to  Dec.  31  1,389,854 

Northern  Central Jan.  1  to  Dec.  31  7,845,448 

Ohio  River Jan.   1  to  Feb.  14  144,692 

Pacific  MaU May  1  to  Dec.  31  2,224.281 

Pennsylvania    Jan.  1  to  Dec.  31  55,575,912 

Penu.sylvania  &  Northwes'n.jjan.   1  to  Dec.  81  701,-577 

Pete  Marquette 'Jan.   1  to  Feb.  14  »12,7.S3 

Philadelphia  &  Erie jjan-    1  to  Dec.  31  5,824  635 

Phila  Wilm'g'n&  Baltimore. [Nov.  I  to  Dec.  31  1,961,0(52 

Pitts  Cincin.  Chic.  &  St.  L...  Jan.   1  to  Jan.  31  J,6.'=>6.50O 
Pitts.  Bessemer  &  Lake  Erie.  Jan.  1  to  Feb.  14       181,749 

Pitts.  Charters  &  You'gh'y. . .  Jan.   1  to  Oct   ^  I  165,089 

Rio  Grande  Junction Dec.  1  to  Nov.  30  5^8,679 

St.  L.  Vandalia  &  Terre  H....  Nov.  1  to  Jan    31  •176,«17 

South.  Missouri  <fe  Ai'lcansas..  Jan.   1  to  Jan.  31  15.186 

Terre  Haute  <k  Indianapolis..  Nov.  1  to  Jan.  31  390,201 

Terra  Haute  &  i^eoria Nov.  1  to  Jan.  3i  139,940 

Texas  &  Pacific Jan-  1  to  Feb.  14  1.411,249 

West  Jersey  <fe  Seashore Jan.  1  to  Dec.  31    3,490,368 


1,329,669 

442,326 

1,303,419 

2'^,f'73.027 

17.914,588 

10,488.814 

677.775 

960,283 

i;  50,645 

13.389 

1,610,853 

39t)  393 

544,592 

2,087,394 

1.826,067 

7.105,657 

8,121 

2,160.386 

4,159  091 

8  8  6,3  S  2 

33P,100 

602,559 

3,390,959 

134.921 

1,'  6=',380 

7,233.448 

142,040 

2.57  ."i,3^  8 

72.922,712 

670.240 

803,866 

5,348,(i38 

1.911.162 

1,648,1  7 

157,961 

154.009 

439,341 

476.985 

10,480 

411,162 

121,860 

1,105,137 

3,114,158 


Latest  Gross  Earnings  by  Weeks.- In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  late  t 
week  Tbe  table  covers  the  second  week  of  February  and 
shows  6-63  per  cent  increase  in  the  aggregate  over  the 
same  week  last  year. 


2d  toeek  of  February. 


Alabama  Gt.  Sonthem.. 
Ann  Arbor 

Bafialo  Rooh.  &  FlttBb'g 

Oanadlan  Paoitto 

Oentral  of  Georgia .. 

ChesaDeake  &  Ohio 

Chicago  &  East.  IlllnolB 

Oalo.  Great  Western 

Chlo.Indian'Us  &  Loulsv 
(JhioaKO  MUw.  &  Bt.  Pan 
Chic.  Term.  Transfer 
Cin.  N.  O.  &  Texas  Pao.. 
Olev.  Lorain  &  Wheel'g. 
Uol.  Sandusky  &  Hock'g 
Denver  &  Rio  Grande. . 
Dnlnth  So.  Shore  &  Atl. 
Bvansv.  &  Indianapolis. 
Evansv.  &  Terre  Hante. 
Ft.  Worth  &  Rio  Grande 
Grand  Trunk f 

Grand  Trunk  Western  > 

Det.  Gr.Hav.  &  Mllw.  > 

Hocking  Valley 

tnlem'l  &  Gt.  Northern.. 

Iowa  Central 

Kanawha*  Wtchlsran.. 
LonisvUle  &  Nashville .. 
UCexloan  Central......... 

Mexican  National........ 

ICtnneapolls  &  St.  Lonis 
Minn.  St.  P.  &  8.  Ste.  M.. 
Mo. Kansas  di  T^xas..... 

Mo.  Paoiflc  &  Iron  Mt . . , 

Central  Branch 

Mob.  Jackson  &  K.  City.. 

Xorfolk  &  Western 

Ohio  River 

Pere  Marquette 

Plttsb.  Bess  &  L,  Erie.. 

Pittsburg  &  Western 

Bio  Grande  Southern.... 

Klo  Grande  Western 

8t  Louis  &  San  Fran... 
Wt.  Louis  South  western. 
Sherman  Shreve.  <&  So... 
Bonthem  Railway 

St.  Louis  Div 

Xexas  dc  Paoiflc. .~...... 

Toledo  &  Ohio  Central.. 
Toledo  Peoria  &  West'n. 
ToL  St.  L.  &  West. 

WheeUng'&  LakeErte.  > 

Olevel'd  Canton  &  Bo  5 

Wis(M>neiQ  Central .. 

Total  (55  roads) 

Net  increase  ;6  63  P.  o.).. 


1901. 


9 

44.5.'^9 

30.419 

78,185 

435.000 

164,645 

271,437 

110,010 

126,6(9 

68,643 

753,422 

24,923 

94  837 

35,605 

17,899 

183,400 

38.990 

5.392 

27,413 

9,777 

472,786 

82.488 

82.784 

51.092 

15,4=55 

585.070 

331.922 

141,907 

61.571 

68,86  ' 

290,953 

543,000 

18,000 

3.099 

296,1=>0 

22.165 

137.137 

26,044 

57,8  9 

66.700 

183,453 

153.639 

13.865 

637,527 

39,056 

206,704 

40,728 

19.820 

50,478 

302,244 

50,476 

83,000 

7,706.125 


1900. 


41,995 

33,368 

96,565 

501.0  10 

137.405 

222.197 

103.423 

121.518 

70.043 

680,654 

23.723 

87.834 

40,569 

20,814 

165.000 

39.774 

5,328 

26,926 

6,493 

472.173 

81.293 
85.63 1 
37,861 
13,249 

535.R45 

326  308 

162.491 
4  0,856 
80,220 

232.344 

496,000 

20.000 

1,509 

273,381 
21,005 

129,026 
28.972 

>  57,533 

8.811 

75.500 

152.362 

118.027 
7,971 

638,476 
32.682 

163.886 
44.134 
18.094 
31.516 

290,478 

54.976 
79,929 

7,227,166 


Increase. 


2,561 


17,210 

49.240 

6,61 

5,131 

72.76^ 
1.200 
7,C03 


18,400 


64 

4S7 
3.284 

613 

1.195 


13.231 
2.206 

49.225 
5,616 

20.715 

68*609 
47,000 

'*r,590 

22.769 

1,150 

8,111 

"'  336 
47 

31.091 

35.612 
5,894 

49.051 
6,374 

42,818 

"i',726 
18.962 
11,766 


3,071 

622,776 
478.959 


Deerecue. 


2,949 

18,380 
66,000 


1,400 


4,964 
2,915 

"'784 


2,847 

'l0",584 
'li,360 

*"2.000 

"2,928 
"8,800 


3,406 


4,500 


Net  Earnings  Montlilr  to  Latest  Dates.— The  following 
ahowsthe  gross  and  net  earnings  to  latest  dates  of  all  Steam 
railroads  furnishing  monthly  statements.  The  compilation 
Includes  every  road  from  which  we  can  get  returns  of  this 
character  and  in  that  form  is  given  once  a  month.  Early  re- 
turns are  published  f  romweek  to  week,  as  soon  as  issued,  but 
for  the  convenience  of  our  readers  all  the  roads  making  re- 
turns are  brought  together  here  in  the  week  in  which  we  pub- 
lish oui  monthly  article  on  net  earnings—  say  about  the  80th 
of  the  month.  Besides  the  companies  furnishing  monthly 
returns,  we  have  added  this  time  the  roads  which  make 
quarterly  returns. 

The  returns  of  the  street  railways  we  give  by  themselves 
tinder  a  separate  head  at  the  extreme  end  of  these  tabulation  a 
-see  page  387. 


. Gross  Earnings. . . Net  Earnings.- 


143,817 


RoaAs, 
Adlrondaok.a. Dec. 

Jan.  1  to  Dec.  31 

Vlssnaraa  Gt.  So'th.aDec. 

July  1  to  Dec.  31.... 

Alabama  Mldl'nd.b  Jan. 

July  1  to  Jan.  3i  . 
%nn  Arbor. b Dec. 

Jan.  1  to  Dec.  31 

Annap.Wash.  <b  Bal.Dec. 

Jan.   1  to  Dec.  31    .. 

Arkansas  Midl'd.b.Nov. 

Jan.  1  to  Nov.  30  ... 
itob  TAB.  Fe„b    Dec. 

July  1  to  Deo.  31 

A^tl.  Knox.  &  Vo Dec. 

Jan.  1  to  Dec.  31 

Allan.  &  West  Pt.b  Dec. 

July  1  to  Dec.  3i.... 
Austin  .fe  Nortw'n.bDeo. 

July  1  to  Dec.  31 

Baltimore    &    Annapolis 
short  Line Dec. 

f  alto.  &  Lehieh Dec. 

July  1  to  Dec.  31 

Bait.  <fe  Ohio. ht... Jan. 

July  1  to  Jan.  31 

Bangor  &  Aroost'k . .  Dec. 

July  1  to  Dec.  31  ... 

Bath  &  Hammonds. Dec. 
July  1  to  Dec.  31  ... 

Belief  onte  Central  b  Jan 

Boston  &  Albanyb— 

Oct   1  to  D(;c.  81.... 

July  1  to  Dec.  31 

Boston  &  Maine  b  m  — 
Oct   1  to  Dec.  31..., 
July  1  to  Dec.  31... 

Bridgrton  <fe  Saco  R.Dec. 
July  1  to  Dec.  31.... 

Brunswick  AWest.b  Jan. 
July  1  to  Jan.  31 

8ufl.  R.  APittbs.b.Dec. 
July  1  to  Dec.  31  ... 

Snfialo&B'squeh.a.Jan. 
July  1  to  Jan.  31.... 

^nrl.Ced.  R.&  No.a.Dec. 

Jan.  1  to  Dec.  31.... 
Canada  Atlantic— 

Oct.    1  to  Dec.  31 

ana'^ian  Pacltlo.a.Dec. 

July  1  to  Dec.  31... 
Cent,  of  Georgia. a. Dec. 

July  1  to  Dec.  31... 
Central  NewEng...Dec. 

July  1  to  Dec.  31.... 
Cent,  of  N.  Jersey.a.  Jan. 
jentral  Pacific. b... Dec. 

July  1  to  Dec.  31 

Central  Penn.  &  W.  Dec. 

July  1  to  Dec.  31.... 
Char.*  Savannah. t  Jan. 

July  1  to  Jan.  31  ... 
Chattan'ga  South. a  Nov. 

Jan.  1  to  Nov.  30  — 

Jhesap.  &  Ohio. a.. Dec. 
July  1  to  Dec.  31.... 

Chicago  &  Alton. a. Dec. 

July  1  to  Dec.  31  — 
Ohio.  Burl.&Quln.bDec. 

July  1  to  Dec.  31.... 
Ohio.  <te  East.  111. b.. Dec. 

July  1  to  Dec.  31..., 
Chlo.  Gt.  West'n. b. Dec. 

July  1  to  Dec.  31. ... 
Ohlc.  Ind.&Louls.a  Deo. 

July  1  to  Dec.  31.... 
Calo   M.  &  St.  Pa. .Dec. 

July  1  to  Dec.  31.... 
Ihlc.R.I.  &  Pac.ad  Dec. 

Apr.  1  to  Dec.  31..., 
Chio.Ter.Tran8f..b.Deo. 

July  1  to  Dec.  31.... 
Ohootaw  Okl.&  G.b.Dec. 

Nov.  1  to  Deo.  31... 
ClB.  N.  O.  &  T.  P.a  Dec. 

July  1  to  Dec.  31... 
Gin.  Ports.  &Va.b.. Deo. 

July  1  to  Deo.  31... 
Ol.Oin.Chlo.&St.L.aDec. 

July  1  to  Dec.  31... 
PeortaA  East'n.a.Dec. 

July  1  to  Dec.  31... 


Current 
Tear. 

» 

Previous 
Tear. 

Current 
Tear. 

8! 

Previous 
Tear. 

$ 

16.390 
189,831 

16,286 
202,118 

5,510 
51,5S3 

6,187 
66.808 

204.008 
1,097.866 

195,643 
1,102,166 

70,823 
340.205 

71.877 
373,928 

99,337 
628.278 

93.188 
560,891 

34,153 

194.353 

33,114 
148,126 

169,679 
1,731,601 

150,010 
l.e65,968 

76.840 
404.645 

59,366 
461,791 

5,778 
66,895 

5,530 
62,672 

2,743 
21,429 

2,085 
16,551 

16.647 
110,155 

16,408 
120,930 

7.977 
14,174 

aef.11,017 
def.4,529 

4,756,629  4.142,266  t2,0P0,905  tl,815,070 
26,946.616  23,813,482  tli011273  t9,411,300 

40,382 
443,587 

35.054 
400.072 

13,228 
122,221 

9,083 
96,171 

72,036 
381,124 

67.908 
361,909 

25.121 
139,857 

30,105 
164,657 

33,836 
144,167 

14.555 
93,224 

19,347 
62,835 

2,300 
16,782 

7,646 

7.274 

2,805 

2,509 

11.427 
79.485 

10,966 

82,848 

812 
17,980 

2,846 
30,404 

3,995.169  3,550,011 
27,551,535  24,729.164 

1,400,582 
9,325,412 

1,219,836 
8,954,268 

110,458 
706,545 

82,602 
609,737 

36,631 
273,347 

24,118 
244,665 

3.681 
27,633 

3,308 
2{<,284 

1.930 
16,362 

1,941 
18,033 

3,971 

4,622 

625 

1,985 

2,599.925 
5,173,469 

5,273.979 

1,162.276 
2,120,849 

1,298,091 
2,167,721 

7,776,875  7.716,351 
16,040.429  15,964,798 

2,141,020 
4,853,876 

2,532,537 
5,342,301 

2,644 
21,937 

2,564 
22,058 

151 
5,935 

616 

9,328 

163,358 
407,720 

59.116 
418,976 

28,552 
169,776 

17,891 
137,439 

439,911 
2,935,537 

350,867 
2,278,072 

166,943 
1,215,910 

130,298 
880,036 

59,999 
435,245 

62,617 
501,925 

28,190 
206,616 

28,968 
265,279 

414,633 
4,848,279 

387,569 
4,926,933 

59,899 
1,250,843 

94,842 
1,304,761 

482,786 

485.504 

64,476 

92,175 

2,988,911  2,970,219 
16,285,042  16,541,674 

1.438,366 
6,579,6o7 

1,375,982 
7,207,912 

634.777 
3,654,419 

563,296 
3,167,407 

222,635 
1,280,651 

177,107 
1,101,777 

65,546 
369,435 

68,496 
392,056 

28,151 
92,965 

24,433 
90,935 

1,406,018 

1,303,419 

654,343 

656,037 

1,475,018  1,331,805 
10,408,983  10,199,725 

487,782 
4.327,829 

347,192 
4,350,531 

1.752 
12,347 

2,162 
12,264 

def.35 
def.1,703 

255 
def.988 

75.736 
403,038 

74,438 
343,683 

£9,312 

88,150 

28,548 
48,826 

7,359 
93.445 

9.121 

75,425 

def.3,169       73 
def.24,679  deM6,085 

1,327.138 
7,956,965 

1,290,151 
6,868,297 

501,432 
3,091.9u3 

602.105 
2,418,741 

766,488 
4,738,590 

711,241 
3,967.665 

800,433 
1,650,313 

501,060 
l,e45,859 

4,110,375  3,772,933  1.472,305  1.538,295 
26,465,417  25,511,678  10,289,088  10,577,378 

622,396 
2,854,652 

475,971 
2,6h0,4b9 

249,156 
1,180,114 

228,322 
1,270.744 

556,666 
3,604,534 

548.348 
3,493,553 

159,617 
1,169,380 

188.546 
1,252,174 

351,462 
2,113,198 

336,501 
2,151,157 

135.841 
806.126 

110,853 
867,686 

3,782,933  3,595,398 
22,393,255  22.586,348 

1,484,921 
8,415,510 

1,422,470 
8,168,052 

2.194,951  1,864,388 
19,864,753  17,914,588 

634,041 
6,808,221 

582,982 
6,472.848 

115,883 
715.416 

96,133 
620.102 

49,372 
354.183 

50,520 
373.594 

419,030 

.   831,882 

277,840 
482,608 

206,758 
394.253 

93,522 
178.326 

412,369 
.  2,467,552 

436,'?87 
2.60J.274 

100,215 
654,480 

101,411 
803,247 

32,472 
.   215,718 

29,534 
186,901 

8,851 
61,693 

9,340 
61,025 

1,664,058 
.  9,272,550 

1,505,828 
8,676,709 

531.589 
2,824,095 

839,712 
2,810,096 

230,662 
.  1,206.695 

203,019 
1,158.067 

99,539 
394,327 

78,897 
360,033 

February  23,  1901.] 
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Roads. 
Oiev.Lor.ffl  Wbeel.aDco. 

July  1  to  Deo.  31..., 
Colorado  &  South. bDec. 

July  1  to  Dec.  31 

OoluiDb.  Newb.  <b  L.Dec. 

Jan.  1  to  Dec.  'Si... 
Coruw'U  &  LebMii'D.Dec. 

July  1  to  Dec.  31 

OJU'i'erland  Val.b.Dec. 
Jan.  1  to  Dec.  31... 

Deltiware  <&  Il'dsou  Co.- 
Rt^iiiiB.  &  Haratopa  b— 

Oct    1  to  Dec.  31..., 

Jan.  1  to  Deo.  31 

N.  Y.  &  Canada  b- 

Oct.    1  to  Dec.  31... 

Jan.  1  to  Dec.  31 

Albany  &  Surq. b- 

Oct   1  to  Dec.  :<1.... 

Jan-   1  to  Dec.  31 

Del.  Lack.  &  WsHtern  b- 
Oct.  1  to  Dec.  31... 
July  1  to  Dec.  31..., 

Hyr.  Blng.  &  N.  Y.b— 

Oct.   1  to  Deo.  31  ... 

July  1  to  Dec.  31  .. 

Oen  V.  A  Klo  G'de.b.Deo. 

July  1  to  Dec.  31 

Denver  &  South w.bNov. 
Jan.  1  to  Nov.  30  .. 

Detroit  <fe  Mao^'c.aDeo. 
July  1  to  Jan.  31 

Duluih  &  ir.Ranire.Nov. 
Jan.  1  to  Nov.  isO 

Dnluth  8o.8h.&  Atl.Dec. 

Jan.  1  to  Dec.  31 
ElRit.  .rollet  &  E.a.  Dec. 

July  1  to  Dec.  31..., 
Brtf.ii Deo. 

July  1  to  Deo.  31  .. 
EvanH.  &  Indian  b.Dec. 

July  1  to  Deo.  31... 
BvanR.  &  T.  B..  b..Deo. 

July  1  to  Deo.  31..., 
FlndlayFt.W.A  W.b  Nov. 

July  1  to  Nov.  30... 

Ft.W.<teDen.Oli>b.Deo. 
Jan.  1  to  Deo.  31 

Ft.Worth&  Rio G. b.Dec. 
July  1  to  Deo.  31 

Gadsden  &  Att.  Un  Nov. 

Jan.  1  to  Nov.  3u... 
Oeor«rla.a.... Deo. 

July  1  to  Deo.  31... 
Oa.  Boatb.t):  Fla.a.Deo. 

July  1  to  Dec.  3i  .. 

GlIaVaLGlobeANo.Deo. 
Jan.  1  to  Deo.  31... 

Or.  Trunk  of  Can. . .  Nov. 

July  1  to  Nov.  30... 

D*-t.  Gr.  H.  *  Mil. Nov. 

July  1  to  Nov.  30... 

HookliiK  Valley. a.. Deo. 

July  1  to  Deo.  31. .. 
Honst.  &  Tex.  >  ent.Deo. 

July  1  to  Dec.  31  .. 
lllliioip  rentr»i.B...Deo. 

July  I  to  Deo.  31... 

IUIdo'8  South-in. a. Deo. 
July  1  to  Dec.  31... 

Indiana  111.  <«!  la. b. Deo. 

July  1  to  Deo.  31... 
Iowa  Central. b  .    Nov, 

July  1  to  Not.  30... 
Iron  Railway. b Deo. 

July  1  10  Deo.  31 

Xanawha  A  5f  icb.a  Deo, 
July  1  to  Dec.  31... 

Kan.  c.  Ft.  8.  <•  M.»  Deo, 

Jan.  1  to  Deo.  31... 

July  1  to  Deo.  31... 
Kai    C  Mem.  A  B.a.Dec 

July  1  to  Dec.  31... 
Kan.  City  Nortliw.  Deo. 

Jan.  1  to  Deo.  31  .. 
Kan. City  South  ..aDeo. 

July  1  to  Deo.  bl  .. 

Kan.O  Sub.  Belt.a  Nov. 
July  1  to  Nov.  30  .. 

Lalce  8h.  &  Miob.  8o.b— 
Oct.  1  to  Deo.  31  .. 
J<in    1  to  Dec.  31... 

Lehigh  Val.  RR.a.  Dec, 

LehlKh  V.Coal  Co.a.Deo, 

Le.  A  Wllk8b.Coal.*8  Oct. 
Jan.    1  to  Oct   31 

Lexlntr'n  AEanr.b.  Deo, 
July  1  to  Deo.  3i.., 

LonK  Island  RK.b— 
Oct    1  to  Deo.  31... 
July  1  to  Dec.  31... 

LoD.fien.ASt.L.bliDeo, 
July  1  to  Dec.  31.. 

Conlsv.  &  Nash V. b.Dec, 

July  1  to  Dec.  31... 
Macon  &  BlrjnlnK..Dec. 

July  1  to  Dec.  31... 
ManhHitau  Kievat«>d  b- 

Oct    1  to  Deo.  31... 

July  1  to  Dec.  31... 


, Gross  Earnings. v 

Current      Previous 
Year.           Year. 

$        $ 

/ Net  Earnings.—^ 

Current      Previous 
'  Year.           Year, 

9                  $ 

141,217 
.  1,019.246 

163,280 
1,003.112 

39,234 
276,003 

29,142 
245,197 

387.906 
.  2,466,322 

372,859 
2.217.378 

110.944 
681,473 

100,897 
707,452 

16,120 
176,525 

17,335 
162.023 

de/.4.527 
42,132 

8,036 
44086 

18,034 
.   123,t60 

23,220 
145.783 

7,851 
48,867 

8.869 
74.510 

110,912 
.  1,052,378 

101,133  ( 
b  60,283 

ief.79,745  ( 
260,095 

ief  55.090 
246,093 

.   666,061 
.  2,646,775 

661.245 
2,589,091 

309.129 
933,459 

299,018 
943,836 

.   809.965 
.  1,180.979 

289,974 
1,081.021 

147.140 
498.223 

124,241 
449.209 

.  1,221,257 
.  4,703,715 

1.270.217 
4,502,729 

809,705 
2,595,136 

889,218 
2,328,531 

.  1,998,511 
.  4,097,020 

2,356.425 
4.677,750 

711,258 
1,626,313 

1,433,223 
2,919.448 

239,237 

496,713 

242,240 
483,287 

100,911 
195.199 

124,586 
269,413 

961,677 
.  6,109,437 

880,734 
6.317,355 

338.942 
2,260.675 

319.111 
2,055,224 

212,fi28 
.  2,271,392 

219,161 
1,961,205 

1C0,530 
995,577 

106,7.^3 
943,267 

59,042 
.   410,961 

52,761 
366.620 

16.282 
121,767 

13.774 
101,246 

269,364 
.  4,249.854 

419,687 
4,001,607 

115.943 
1,978,562 

302,754 
2,100,6a8 

181,410 
.  2,557,975 

203.870 
2,407,438 

57,214 
929,135 

80,989 
938,540 

15,'^,769 
.   953,650 

148.942 
931,471 

52,891 
361,558 

66,205 
411,328 

3,187,896  3,186.215 
.19.333,938  20,353,815 

787,146 
5,422,200 

717,397 
6,797,546 

26,826 
.   178,760 

30,907 
198.255 

10.326 
64,369 

12.817 
83,110 

124.353 
.   743,480 

120,046 

755,663 

66,821 
345,788 

57,009 
343,828 

9,458 
51,279 

10,230 
60,156 

1.275 
8,016 

349 

8,042 

182,134 
.  1,807,090 

150,484 
1,610,853 

39,684 
387,019 

36,297 
388.180 

74.818 
.   343,211 

42,592 
252,860 

46,469 
168,431 

23,128 
117,913 

1,296 
14,267 

1,755 
11.658 

430 
5,607 

712 
4,918 

163,807 
.   940,940 

146,264 
833,518 

57,182 
g324,€07 

56.695 
S299,193 

109,397 
.   613,0^3 

104,301 

585,898 

30,245 
175,958 

33,013 
182,929 

3b,598 
.   384,441 

30,798 
396,393 

20,019 
215,991 

18.847 
267,362 

.  1,932,526 
.  9,778,458 

2,008,932 
9,818,107 

690,083 
3,524,391 

716.363 
3,598,u33 

96,845 
.   475,953 

91,005 

481,812 

24,819 
116,311 

24.819 
170,783 

398,883 
2,433,786 

367.465 
2,143.040 

160,395 
1.015.444 

147,037 
881.267 

529.041 
.  2.799.571 

378,327 
2,293,275 

266,397 
1,398,862 

137.393 
856,623 

3,267,706  2,810,570 
18,456,700  16,380,964 

1,275.563 
5,413,871 

1.081,271 
5,522,178 

8,550 
59985 

249 
9,831 

114,056 

.   624,648 

94,935 

532,393 

40,713 
226,300 

33.512 
158,395 

178,391 
.   962.004 

195.995 
1,083,966 

15,700 
107,999 

52,501 
353,176 

4,324 
26,483 

6.408 
38.807 

1,208 
9,935 

102 
16.441 

76,496 
..   458,131 

55,636 
362,774 

13,754 
85,237 

12.461 
74.074 

695,240 
..  6,123,404 
.)    3,354,625 

4f;8,316 
5,338.751 
8,015,565 

303,491 
2,184,837 
1,302,506 

139  710 

1,6.=>5,5.=>0 

960.700 

202.630 
..   983,139 

157,397 
849.911 

78.136 
335,177 

61,f.31 
273.221 

36.241 
.   390,614 

38,^45 
357,767 

3.948 
77,118 

10,323 

77,987 

427.844 
..  2,274,861 

361,574 
2,064,473 

129,804 
515.646 

45,113 
415  462 

46.202 
.   241.288 

46,237 
242,375 

18,028 
75,108 

10,537 
76,122 

7.105,145  6.446696 
.26,466,512  23.613,946 

1.864,914 
9,867.851 

2.648,372 
8,492,290 

.  2,206,440 

2,037,394 

444.504 

407.958 

.  2,025,286 

1,826,067 

dcf.37,044 

16,209 

471.018 
7.623,768 

1,119,349 
7,105.657 

36,802 
917,887 

176,311 
6b0,474 

30,322 
..   176.190 

20,158 
141.761 

12,943 
63,340 

4.702 
54,644 

..  1,031,342 

..  2,658.480 

1.005,095 
2,600,637 

150.058 
830.597 

192,196 
833.058 

88,630 
339,242 

S0,333 
323,671 

20.578 
113.926 

16,715 
116.012 

.  2.501.642  2,365.997 
.14.335.415  14,127,419 

969.914 
5.195.267 

825.177 
4,933.289 

9,360 
66.367 

7.355 
39,050 

deM68 
874 

1.727 
2,522 

..  7,526,036 
.  4,415,636 

2,507,687 
4,420,516 

1.185.889 
1,838,229 

1,173,954 
1.812,764 

. dross  Earnings. . , Nei  J(arnxngi. > 

Current     Previous  Current  Previous 

Year.           Year.  Year.  Yewr. 

Roads.                           9                i  if 

Blanlsticine Dec.            3.078           5,516  def.6,729  def.4,00& 

Jan.   1  to  Dec.  31....       102,728          83.249  21,690  2.828 

Mexican  Central... Deo.     1,372,225    1,546,^36  453,943  639,766 

Jan.   1  to  Dec  31...  17,223,378  15,602,065  5,373,683  5,199,094 

Mex.  International, Nov.        498,670       354,672  228,055  101,251 

Jan.   1  to  Nov.  SO....    4,904,145    4,169,091  l,9e3.930  1,713,502 

Mexican  National.. Nov.        608.593       622.268  c290,251  c300,374 

Jan.    1  to  Nov.  30...   7,184.>-46    6.444,042  c3,381,394  c3,10U.410 

Mexican  Northern  Nov.          49,367         87,183  21.806  14,117 

July  1  to  Nov.  30  ...       292,302        257,342  125,761  105.637 

Minn.  ABtLonls.a. Dec.         273.463        222,744  109,686  89,629 

JiUy  1  to  Dec.  31....    1,655,267     1,547,411  719,752  671,001 

M.Bi.  P.  4  8. 8.  M...Dec.         385,829        365, '90  192,768  173,262 

July  1  to  Dec.  31....   2,309,220    2,757.367  996,199  1,487,282 

Mo.  Kan.A Texas.a.Dco.     1,363,362    1,073,633  361,450  268,208 

July  1  to  Dec.  31....    7,990,156    7,121.366  2.758.288  2,415.876 

Mont  &  Mei.  Guir. Oct         111,957        113,199  27,531  85,381 

Nash.fh.ABt.L.h  iiDec        636,495        589,709  212,516  212,349 

July  1  to  Dec.  31....   3,854,276    8,590,982  1,335,794  1,257,815 

Nevada  Central.... Nov.             3,535            3,663  1,694  1,439 

July  1  to  Nov.  30....         14.022          12,786  2,509  3,366 

New  Jersey  &New  York- 
Oct    1  to  Dec.  31....         84,519          78.036  24,230  26..501 
July  1  to  Dec.  31 182,166        172.456  65,601  65,615 

Newb.D'tchess  AConn.— 

Oct    1  to  Dec.  31....         40,931          48,232  10,115  20,533 

July  1  to  Deo.  31....         82,6l3          91.879  20,447  33,939 

N.  Y.  Chic.  A  8t  Ub— 

Oct   1  to  Deo.  31....    1.903.952    1,965,522  367,297  424,662 

July  1  to  Dec.  31....   3,709,636    3,757,116  900,241  889,277 

N.  Y.  N.  H.  A  Hartfordb— 

Oct    1  to  Dec.  31. ...10.193, 467  10,615.624  3,075,083  3,612.387 

July  1  to  Deo.  31. ...20,582,973  21,309,605  6,834,581  7,963.063 

H.  Y.ont.  A  West.aDee.         450,840        411,910  142.873  150,073 

July  1  to  Dec.  31....    2.551.032    2,678,414  805,229  913,435 

N,  Y.Sus.  A  Westa.Dec.        258,662        245,339  128,430  127,670 

July  1  to  Dea  31....    1,162,130    1,418,138  485,463  685,192 

Sorfolk  A  Wesfn.a.Dec.     1.365,929    1.137,772  601,458  505,384 

July  1  to  Dec.  31....   8,010,983    6,936.395  3,308.248  2.786.704 

SorthemCentraLb  Dec.        756.840       661.740  270,498  179,498 

Jan.   ItoDec.  31.   ..   7.848,4l8    7.233,448  2,348,137  1,950.737 

Northern  Paoi lie. b.Dec.     2,540,492    2,200  817  1,376,617  1,182,797 

July  1  to  Dec.  31.. ..17, 313, 302  16,599,164  9,072,502  9,363,691 

Ohio  River. b Dec.        116.397        105,053  38,940  12,803 

Jan.   1  to  Deo.  31....    1,453.018    1,192,597  602.218  468,998 
Pacltlo  (^'oaet  Company  -See  MlsceUaneoas  Companies. 

I'ennsylvania— 
Lines  directly  operated 

East  of  Pitts.  A  E.Dec.     7,816,904    6.617.704  2,921.697  2,037,197 

Jan.   Ito  Dec.  31. ...85,575,912  72,922,712  29,802,562  22.144,462 

Westof  Pltts.&E.Dec.         Deo.      28,500  Dec.     260  700 

Jan.  1  to  Deo.  31....       Inc.3,084,800  Inc.      349.400 

Penn.  A  Northwest  Dec.           63.944          56,351  33,154  10.218 

Jan.   1  to  Dec.  31      .       701,577       670,240  277.479  260.844 

Fere  Marquette,  a.  Dec.         718,490       627.732  169,992  140,737 

Jan.   1  to  Dec.  31....    8,273,852    7,368,794  1,965,424  1,700,973 

PUlla.  AErle.b Dec.         616,283       44  5  274  203,336  111.830 

Jan.   Ito  Dec.  31....   5,*"24,635    5,348,038  2,146,688  l,7',,i6.740 

Phll.WUm.&Balt.bDec.         996,603       927,203  316.250  282,250 

Jan.   1  to  Dec.  31. ...11,374,049  10.638,449  3,782,021  3,603.821 

Pitts.  Char.  A  Y'h'y  Oct           21,166          18,293  10,882  10,335 

Jan.   1  to  Oct    31....       165,08^        154,0u9  60  015  72.   39 

Pitts.  CCA  St.L.a  Jan.      1,856,500    1,648,137  473,484  475,874 

Plttsl.'eAWest'D.b.Oct          362,309        321,599  132.2 1 2  101,025 

July  Ito  Oct   31....    1.378,179    1.245,149  492,304  397,lc36 

Readltg  Company— 

t-hilH  ABean'Kb.Dec.     2.552,424    2,365,428  909,719  899,960 

July  Ito  Dec.  31. ...13.976,t01  13,741,777  4,746,000  5,375.170 

Ooa)  A  Iron  Co. b.Dec.     3,096,053    2,568,970  409,411  252.436 

July  1  to  Deo.  31. ...13,922,397  16,656. 9j3  985,697  1,515,132 

Total  both  Co.'s. bDec.     5,648,477    4,934.393  1.319,130  1.152,396 

July  Ito  Dec.  3l....27,898,998  30,398,710  6,731,697  6.890.303 

Reading  Co. b Deo 23,0S5  15.752 

July  1  to  Dec.  31 138,929  120.0:8 

Total  all  Comp's.bDeo 1,312.215  1,168.148 

July  1  to  Deo.  31 5,870.626  7.010.330 

Hlch.  Fred.  A  Pot.  Dec           90,622          80.671  24.673  37.441 

July  Ito  Dec.  31....       479.962       448,901  178,071  196,956 

Rio  Grande  Jnnot.  Nov.          52.228          46,431  f  1.^,668  f  13.944 

Dec  Ito  Nov.  30....       658,679        439,341  f  167.604  fl31.t02 

Rio  Hrande South. bDec           48,065          46,751  25.220  22,157 

July  1  to  Dec.  31     ..       295,674        276,576  139,434  138,159 

aioMrandeWpst.b.Dec.         366,062        355.851  113.698  144.292 

July  1  to  Deo.  31....    2,549.978    2,261.352  794,630  95o.'i!06 

St.  .'OS  A  6d.  Isl.a.Dec.         125,603        106,575  51,091  :^  1,385 

July  1  to  Dec  31     ..       709,641        761,302  270  900  £06.941 

St.  Louis  &  No.  Ark. Dec.              7,032             5,778  3,956  1,951 

Jan.   1  to  Dec.  31....          84,994          63,160          41,f62  34,342 

St.J  ..nlB&Sar  Kr.b.Dec.        910,922        676.327  402.543  279.077 

Joly  1  to  Dec  31     ..    6,198.417    4,154.4,^5  2.408  115  1.802, '■34 

St.LousSowest.b  Dec         796,703        617,046  5415,669  5279.553 

July  1  to  Dec.  31          3,869.997    3,222,926  51,837,251  51,^1^.777 

San  Ant.AAran.H. bDec         268,999        184.499  se.S.^S  46.190 

July  1  to  Dec  31....    1,476,225     1,290.792  561,574  460.386 

San  Fr  AN   Pao.a  Jan.           62,944          60,039  13,915  U.896 

July  Ito  Jan.   31....       631.539        59;*,261  259.P68  237,199 

Santa  FePres.A  Ph. Nov.          77,636         85,667  37,000  „'*».7*4 

July  1  to  Nov.  30....       388,469       391,109  197.689  217, o39 

8av   Fla.  A  We»t.b.Ja«.         473,879       405,673  16t>.7S9  123,712 

July  1  to  Jan.  31  ...    2,905,188    2,468,584  906.314  665  002 

SUv.ep.Ooala&G.bJan.           15.181          20.174  5.600  l^l\f 

July  1  to  Jan.   31....       118,280        158,843  56,867  92,691 

Somerset—                                                                                     ,  .  _^- 

Oct    1  to  Deo.  31....         28.375          21,3.16  10,375  „S-709 

Jan.   Ito  Dee.  31....       119,566          82.075  47,125  22.819 

South.  Mo.  A  ArbbJan.           15,186           10,480  6.186  1.820 

BOUthemPaolflCblDec     6.167.686    5.341.664  2.359.704  ll.70/.5e6 

July  1  to  Dec  31....35;992.«41  33.499,053  13,880.232  12.942.5.  9 

Central  Pacittc  b.Dec     1.475.013    1.^31.805  48;-^32  347,193 

July  1  to  Dec  31.... 10,408.983  10,199,725  4,327,829  4.360,531 
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^—Qrots  Earnings. — 

Current     Freviom 

Tear. 

Roads,  $ 

eouthern  T&oitio—( Continued. ) 

Gal.Bar.&8ai>A.bDec.        604,430 

Jalr  1  to  Dec  31....   3,325,113 

Louisiana  West. b.Deo.        158,487 

Joly  1  to  Dec.  31....      829,991 

M'K'n'sLa.&Tex.bDeo.        829.633 

July  1  to  Dec.  31 4,078,6i2 

«.  Y.  Tex.  &  M.b.Dec  26.694 

July  Ito  Dec.  31....       146,501 

Texas  &  N.  Orl  b.Dec        248.488 

July  Ito  Dec  31....   1,28«,701 

flo.  Pac.  ol  Cal. b.Dec     1,569,507 

July  Ito  Dec  31....   9.402,866 

Bo.  Pac.  ot  Ariz.b.Dec        426,821 

July  Ito  Dec  31....  1,953,639 

Bo.Pao.  of  N  M.b.Dec        226,692 

July  Ito  Dec  31....  1,019.220 

Southern  Rallw'y.aDec.     2,948,135 

July  Ito  Dec  31....  17,082,759  16,042,824 

Staten  Island  Rapid Tr.— 
Oct    1  to  Dec  31.... 

Ulster  &  Delaware- 
Oct.    1  to  Dec  31 132,066  98,697 

JiUy  1  to  Deo.  31..-.      349,887       257, J90 

Texan  Central. a...  Nov.  89,470  48,690 

July  1  to  Nov.  30....       289,071        176,642 

lOledo&O.Cent.a.Dec         207,811       203.672 
July  Ito  Dec  31....  1,306.065    l,l44,t)07 

Tol.Peoria&  West. b Jan.  96,292  86,364 

July  Ito  Jan.  31....       702,431        650,883 

Onlor  Pao.Sys  a...Dec.     3,617.732    3,112,395 
July  Ito  Deo.  31. .. .23,461,390  20,9s9,369 


Tear. 


520,332 

3,206,(J54 
127.584 
679,402 

760,011 

8,816,794 

24,495 

168,047 

158,900 

909.545 

1,418,276 

9,079.360 

353.536 

1,803.116 

181,963 

983,525 

2,749,446 


^fetJlar^■ino>   — 

Current     Previous 
Tear,  Tear. 


143.694 
707.844 

70,108 

852,981 

381,934 

1,592.464 

9,253 

58,736 

94,244 

471,397 

647,818 
3,941,274 

236,860 
1,009.665 
144,761 
622,436 
991, «32 
5,672,756 


57,136 

848.074 

26,803 
218,471 

311,355 
1,371,511 

9,260 

76,249 

44,032 

291,981 

525,959 

3.705.899 

192,685 
793,516 
107,341 
569,956 

915,815 
5.434,480 


118,660       122,684  50,742  54,618 


Wabash  b Dec. 

July  Ito  Dec.  3l 

W.  Jersey  <St  Seaeh.bDec 
Jan.  1  to  Dec.  3i  ... 

West  of  Alabama. b  Dec 
July  1  to  Dec.  31 

W.  Va.  C.  &  Pltts.e  Sept 
July  Ito  Sept 30.... 

Wheel.  <k  L.  Erie. b.Dec. 

July  1  to  Dec  31.... 
Wisconsin  Central  bDec. 

July  1  to  Dec.  31  ... 

Wrlghtsv.  &  Tenn  Dec. 
July  1  to  Dec.  31.... 

Yftzoo  &  Miss.  Val.a.Dec 
July  1  to  Dec  31 

York  Southern .  b. . .Dec. 
July  1  to  Dec.  31.... 


1,536,238 
9,103,815 

214,374 

8,490,368 

80,183 

416,480 

95.3  28 
286,536 

251,681 
1,547,215 

412,292 
2,744.422 

15,829 
89,828 

737,959 
3,186,722 

7.314 
49,323 


1,430,459 

8,649,096 

198,274 

3,114,158 

67.889 
375.363 

86.511 

254,501 

236.215 

l,3iJ6,l95 

395.938 

3,037,857 

16,157 

89.900 

612.700 

2,987,450 

7,116 

47,137 


33,232 
133,951 

55,079 

159,078 

49,586 
341,655 

20,747 

178,797 

1,668.375 

10,715,954 

383,394 

2,666835 

19,311 

934,416 

28,040 

157,076 

42,351 
125  173 

76,359 
515,885 

142,348 
1,008,825 

7,465 

39,708 

396,126 

1,352,188 

2,260 
12,592 


27,137 
93,952 

27,068 
79,724 

71.517 
378,593 

23,664 
173,420 

1,328,520 
9,871,967 

388,856 

2,481,919 

9.211 

872,416 

24,348 
145,525 

33.619 

94,985 

62.876 

440,179 

132,908 
1,262,937 

5  647 
3?, 280 

328,066 

1,314,727 

2,451 

17,204 


a  Net  earnlngB  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

c  Deduotlngother  expenditures  for  repairs,  replacements  and  general 
•xDenses,  net  Income  applicable  to  Interest  on  bonds  In  November 
was  $105,234,  against  $133,120  last  year,  and  from  Jan.  1  to  Nov. 
80  $1,361,321,  agaln6t$l,417,634.  This  Is  the  result  In  Mexloaii  dollars 
treated  (according  to  the  company's  method  of  keeping  Itt  accounts' 
as  equivalent  to  80  cents  in  United  States  money— that  is,  depreolatloi 
beyond  20  per  cent  has  already  been  allowed  for. 

d  Gross  earnings  Include  other  Income. 

«  These  figures  are  for  Railway  Department  only. 

f  Thirty  per  cent  of  gross  earnings. 

g  After  allowing  for  <ther  income  received  net  from  July  1  to 
December  31, 19c  0,  was  $ii55,553.  against  $300,139. 

m  These  figures  include  the  Fitch  burg  for  both  years,  but  the  Port- 
land &  Rochester  in  1900  only. 

b  December  estimated. 

1  Does  not  include  Austin  <fe  Northwestern,  San  Antonio  &  Aransas 
Pass  or  Houston  &  Texas  Central  System. 

n  Includes  Paducah  &  Memphis  Division  from  July  1  in  both  years. 

•  Anthracite  coal  miners'  strike  in  October.  1900. 

§  After  allowing  for  expenditures  for  betterments,  net  in  December, 
1900,  w«B  »398.914.  against  $244,692  in  1899,  and  from  July  1  to 
December  31.  1900.  $1,706,402,  against  $1,053,272  in  1899. 

t  For  December,  1903.  taxes  and  rentals  amounted  to  $187,336, 
against  $191, 2Jl,  af^er  deductlQg  which  net  for  December.  1900.  was 
$1.893,.5e9,  against  $1,623,779.  From  July  1  to  December  31. 1900. 
■taxes  and  rentals  were  $1,004,200,  against  $97i,4»*2  in  1899,  after 
deducting  which  the  surplus  was  $10,007,073  this  year,  against 
$8,438,818  in  1899. 

}  These  figures  include  Baltimore  &  Ohio  Southwestern. 


Miscellaneons  Companies. 


— Oross  Earnings. — 

Current     Previous 

Tear.  Tear. 


Companies. 

Blnghamton  Gas. ..Dec — 

May  1  to  Dec.  31 

Buffalo  Gas  Co.        Jan.  

Oct.   1  to  Jan.  31 

"Oolor'do  Fuel&Iron.Dec.         

July  1  to  Dec  31     

Oonsol.GasOcN.J.Dec 

Jan.  1  to  Dec.  31 

Denver  Gas  &  Eleo.Oct 

Mar.  1  to  Oct   31 

Detroit  City  Gas.. ..Oct 

Jan.  1  to  Oct   31...         

Gas   &    Electric    Co.    of 
Bergen  Countv.... Jan.  21,350 

June  1  to  Jan.  31....      161,540 
6d.  Rap.  Gas-L.  Co .  Dec 

Jan.  1  to  Dec.  31 

Jackson  Gas-L.  Co. Dec. 

Mar.  Ito  Dec.  3i 

iiaolede  Gas-L  ocDec 

Jan.  Ito  Dec  31 


— Net  Earnings. 

Current     Previous 
Tear.  Tear. 


4,636  4,979 

22,811  23,274 

37,253  41.679 

134.589  144.976 

144.297  206,718 

1,299,784  960  092 

3,548  2,990 

67,278  63,048 

38.356  42.106 

203.048  236,050 

38,608  38,414 

363,913  309,808 

16.787  7.116  7.688 

119,398  59.781  56.804 

21.338  20.427 

173.022  166.096 

3,413  3,193 

23,283  23,040 

92,464  97,609 

967,437  999,153 


, Gross  Earnings. . . Net  Earnings. » 

Current     Previous  Current  Previous 

Tear.          Tear.  Tear.  '^^^• 

Companies.                         $                   $  8  * 

Lowell  ElecLt  Co. Dec          17,839          15.955  7,411  7,216 

July  Ito  Dec  31....         90,873          76,474  29.5e9  28.471 

Madison  Gas  AElecDec 7.654  7,061 

Apr.  1  to  Dec  31 43.263  36,961 

Mexican  Telephone  Dec          15,910         14.037  7.527  ,,|>^71 

Mar.  Ito  Dec  31....       154,260        130,361  69.233  53,206 

Minn  Gen.Elec  Co.Dec           40,087          35,658  24,372  l?.4f2 

Jan.   Ito  Dec  31....       327,270       284,054  166.755  151,453 

Paoiflc  Coast  Co.a  Dec         389,615       419,982  73,708  „74.425 

July  Ito  Dec  31....   2,818,101    2,837,582  708,957  8oO,107 

Pacific  Mail Dec         260,580       850,790  t50,537  tl46,822 

May  Ito  Dec  31--.   2,224,281    2,575,388  1459,988  t86l,421 

8t.  Joseph  Gas  L.Co.Dec 7,138  6.015 

July  Ito  Dec  3i 35.514  31,610 

8t.PaulQas-LtCo..Dec          32.320  „28,459 

Jan.    1  to  Dec  31 282,399  278.884 

Tenn.  Coal  L&RR. Dec 118.314  302.140 

Jan.   Ito  Dec  31 2,503,199  1,863,144 

Western  Gas  Co.—  .  ^„  _.„ 

Mllw'ee  Gas-L.  Co.Dec 58.234        ^?7,608 

Jan.   Ito  Dec  31 543.461       513.530 

t  After  deducting  "reserve  fund  for  repairs  of  steamers"  sur- 
plus In  December,  1900.  was  $21,422,  against  $117,707  in  1899, 
and  from  May  1  to  Deo.  31,  1900,  there  was  a  surplus  of  $227,068, 
against  $628,501  In  1899.  The  reserve  fund  for  depreciation  and 
general  and  extraordinary  repairs  of  steamers  has  been  increased 
to  the  standard  of  the  EngUsh  companies,  i.  e„  five  per  cent  upon  the 
value  of  the  steamers. 

Interest  Charges  and  Surplus.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &o.,  with  the  surplus 
above  or  deficit  below  those  charges. 

. Int.,  rentals,  etc. .  — Boi.  of  NetEam's.^ 


Roads. 

Boston  &  Albany- 
Oct   1  to  Dec.  31 

July  1  to  Dec.  31.... 

Boston  &  Maine— 

Oct    1  to  Dec.  31..^ 
July  1  to  Dec  31 

Cent.  New  England. Dec 
July  Ito  Dec.  31 

Ohio.  Bnrl.A  Qulncj  Dec. 
July  Ito  Dec.  31 

Ohio.  &  E.  Illinois.. Dec. 
July  1  to  Dec.  31... 

Ohio.  R.  Isl.  A  Pac    Dec. 
Apr.  1  to  Dec.  31.... 

Ohoo.  Okla.  &  Gulf  .Dec 
Nov.  1  to  Dec.  31 

Olev.  Cln.Ch.A  St.  L.Dec 
July  1  to  Dec.  31  — 

Peoria  &  Eastern. Dec. 
July  Ito  Dec.  81 

Clev.Lor'n  &  Wheel.Dec 
July  1  to  Dec.  31  — 

Delaware  &  Hudson— 
Reuse.  &  Saratoga  — 

Oct   1  to  Dec  31 

N.  Y  &  Canada— 

Oct   1  to  Dec.  31 

Albany  &  Suequeh.- 

Oct    1  to  Dec  31.... 

Del.  Lack.  &  West.— 

Oct    1  to  Dec.  31 

July  1  to  Dec.  31 

Syr.  Blng.  &  N.  Y.- 
Oct  1  to  Dec.  31 

July  1  to  Dec.  31 

Oen.  A  R.  Grande...  Dec. 

July  1  to  Dec.  31 

Seeking  Valley Dec 

July  1  to  Dec.  31  — 

Ind.  111.  &  Iowa Dec 

Kanawha  &  Mioh...Dec. 

July  1  to  Dec.  31.... 
Kan.  C.  Ft.  S.  *  M.— 

Jan.  1  to  Dec.  31.... 

July  1  to  Dec.  31 

Kan  C.  Mem  4  B.— 

July  1  to  Dec.  31 

Long  Island  RR.— 

Oct    1  to  Dec.  31.... 

July  1  to  Dec.  31 

Manhattan  Elevated— 

Oct    1  to  Dec.  31 

July  1  to  Dec.  31 

Mo.  Kan.  &  Texas.. Dec. 

July  1  to  Dec.  31 

Sashv.  Chat  &  St  L.Dec. 

July  1  to  Dec.  31 

Newb  D'tches  >  <fe  Conn.— 

Oct   1  to  Dec.  31 

July  1  to  Dec.  31 

N.  Y.  Chic.  &  St.  Louis- 
Oct   1  to  Dec.  HI.... 

July  1  to  Dec.  31 

N.  y  N.  H.  &  Hartf  ird— 

Oct   1  to  Dec.  31.... 

July  1  to  Dec.  31  — 
Norfolk  &  West Dec. 

July  1  to  Dec.  31.... 
Pere  Marquette    ..Dec. 

Jan.  1  to  Dec.  31 

Lake  ^-h.  &  Mich.  So.- 

Oct   1  to  Deo.  31 

Pitts.  C.  O.  &  St.  L.  Jan. 


Current 
Tear. 


328,532 
655.654 

2,016,997 
4,027,281 

12.428 

74,762 

825,000 

4.950,000 

131,807 

785,465 

313,000 

2,817,000 

42,796 

85,710 

251,394 

1,468,478 

33,750 

202,500 

28,116 
168,700 


Previous 
Tear. 


Current 

Tear. 

$ 


340,978      *838,901 
682,963  *1,474,789 


1,794,767 

3,561,375 

12,517 

75.278 

815,818 
4,894,910 

128,258 
766,919 

325,627 
2,930,649 

42,835 

64,982 

248,118 

1,4^7,846 

36.250 
217,500 

22,500 
135,000 


302,361 

90,560 

302,712 

604,837 
1,210,166 

49,275 

94,180 

199,713 

1,223,317 

127,153 

489,090 

20,023 

10,664 

63,978 

1,520,681 
768,914 


306,023 

95,152 

304,495 

599,335 
1,208,339 

48.942 

94,191 

198,573 


'392,468 

*1,313.687 

15,723 

18,203 

647,305 

5,3b9,088 

*145,529 

♦523,977 

321,041 

3,991, '^21 

163,962 

308.543 

280,195 

1,355.617 

65,789 

191,827 

11,118 

107,303 


16,313 

56,580 

806,993 

106,421 
416,147 

51,666 
1010L9 

tl46,805 


1,203,212  Jl.072,741 
110,566   *362.114 


417,505 

18,646 

8,351 
52,290 

1,437,380 
730,879 


*864,523 

20,690 

*3,6=>7 
*24,659 

'691.184 
•547,283 


Previous 
Tear. 


•968,473 
'1,503,236 

*946,10.'» 
*2. 154,899 

11.916 

15,657 

722,477 

6,632.468 

*129.378 
*642,204 

257,355 
3,542,199 

50.687 
113,344 

291,594 

1,372,250 

42,647 

142,533 

6,642 

110,197 


2,540 

29,089 

584,718 

833,888 
1,711,109 

75.644 
175,222 
J128.090 
1897,048 
*174.118 
*57 1,403 

14,866 

*4.677 

*25,184 

*237,683 
•241,987 


98,103    98,258   '257,776   '194,158 


357,022 
712,310 

749,857 
1,376,781 

289,323 
1,736,279 

160,404 

965,110 

5,115 
10,000 

304,292 
604,188 

2,021,461 
4,033,296 

185,871 
1,115,563 

112,799 
1,325,611 

1,057,696 
301,956 


307,612  *df.l80864 
653,467   '227,538 


757.572 
1,403,617 

287.967 
1,723,854 

l.=>7,156 
926,466 

4..S28 
9,304 

308,923 
610,734 


'638,045 

'856.373 

72.1?7 

1,022,000 

52,111 

370,t)84 

'5,171 
'10,673 

'74,881 
•308,456 


*df.95,590 
'286,892 

•614,682 

'795.747 

def.19,759 

692,022 

55.193 
331,349 

'16,130 

•24,888 

•122,299 
'286,357 


1,991,700  '1,304,489  '1,864.364 
8,948,558  '3,095,170  '4,303,924 


190,488 

1,143,248 

98,653 

1,239,420 


415,587 

2,192,685 

57,193 

639,813 


314.896 

1,643,456 

42,084 

411,553 


933,009  *1,145.511  '1,838,844 
303,368   171,528   172,506 
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/ — Int.,  rentals,  etc. — 
Current     Previous 
Year.  Year. 

9  $ 


-  ^-Jial.  of  yet  Sam's.— > 
Current      Previous 
Tear.  I  ear. 


Roads, 

Beading— 

All  coiBpanleH...  Deo.  787,000  762,545  555,215 

July  1  to  Deo.  ol....  4,722,000  4.575,272  1,148,626 

RloG'andeJnrot'n.Nov.  7.708  7,708  7,9f0 

Deo.  1  to  Nov.  30....  92,500  92,500  75.104 

Bio  Grande  eonth.,  Deo.  17,7P3  17,7g3  7,437 

July  1  to  Dec.  31...,  107,775  107,683  31,659 

8t.  Jos.  &  Or.  iBl'd.  Dec.  8,750  8.750  42,344 

July  1  to  Dec.  31 52,500  52,500  218,400 

aanFran.&No.Pac  Jan-  22,862  22,958  def.8,947 

July  1  to  Jan.  31....  160,036  160,707  99,932 

South.  Mo.  &  Ark..  J.in.  2,583         3,e03 

Staten  Island  H-Did  Tr.— 

Oct.    1  to  Dec.  31....  50,324  53,471  *14,049 

Toledo  &  Ohio  <"«n.  Dec.  35,058  .^9,991  *14,806 

July  1  to  Doc.  31....  205,861  206,445  *136,788 

To).  Peo.  &  We8t...Jan.  23,535  22,740  def.2,788 

July  1  to  Jan-  31....  160,037  159,156  18,760 

Ulster  &  Delaware- 
Oct.   1  to  Dec.  31....  38,662  33.167  *def .5.1  20 
July  1  to  Deo,  31....  77,490  64.674  *56.996 

W.  Va.  Can.  <&  Pitts  Sept.  23,197  25,194  19.154 

July  1  to  Sept  30....  70,048  75,801  55,126 

Wisconeln  CeDtraL.Dec.  134,044  128,240  *1 0,244 

July  1  to  Dec.  31....  808,932  778,775  '208,497 


40.'^,e03 

2,435,058 

6,236 

39,302 

4,374 

30,476 

22,635 

154,441 

det.11,062 

76,492 


*13,073 

•28,353 

•181,332 

924 
14,264 

*d6f.295 

*35,228 

8,425 

19,184 

•6,973 

•494,339 


*  After  allowing  for  other  income  received. 

t  These  Hgures  Include  other  Income.  After  deducting  $10,000  for 
Renewal  Fund  and  Bond  Conversion  in  December,  1900,  and 
915,000  In  December,  1899,  the  surplus  for  the  month  Is  $136,805, 
against  $ll3.09t»  a  year  ago;  from  July  1  to  Deoeini  er  31, 1900.  the 
dedaotlon  for  this  purpose  was  $80,000,  against  $90,000  la  1899, 
leaving  surplus  for  this  year  $992,741,  against  $807,048  a  year  ago. 

MIscellaneona  Companies. 


Companies, 

, — Int., rentals,  etc, .  ^Bal.ofJfet  Barn's.-^ 

Current     Previous        Current     Previous 
Tear.           Tear.            Tear,           Tear. 

$                  $                   $                   $ 

Venn.  Coal  I.  &  R R.Deo. 
Jan.  1  to  Deo.  31 

54,777          46.563          63.637        255,577 
688,893        658,756    1,814,306    1,304,388 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  lates  t 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month. 

STREET  BAILWAY8  AND  TRACTION  COMPANIES. 


6B088 
Eabninos. 


Latest  Gross  Earnings. 


WeeJcorMc 


American  R'ys.  Co.}.  January  .. 
Atlanta  Ry.  &  Power.  December 
Blnghamton  St.  By..  December. 
Br'klyn  Rap.Tr.  Co. .  December. 
Chicago  &  Mil.  Eleo..  January... 

Oin.  Newp.  &  Gov January... 

City  Eleo.  (Bome.Qa.)  January... 
Cleveland  Electric  ..  January... 
Cleve.  Palnsv.  A  E...  .January... 
Columbus  (O.)  Ry....  October... 
C«B80l.  Trac.  (Pitts.)  necember. 
Dart&W'portSt.Ry.  January... 

Denver  City  Tram December. 

Det.  Rooh.  Ro.A  L.O.  December. 

Detroit  United 4th wk  Jan 

Dnlnth  Sup.  Tract. )    n»«^«,>^<.,. 

Duluth  8t.  Ry....  \  December. 

Gal  veston  City  * December. 

Harrisburg  Traction,  j  January. . . 
Herkimer  Mohawk  II- ! 

Ion  <k  F'fcfort  El.  Ry.  December. 
Intemat'l  Traction— ! 

(Buflalo) December. 

Johnstown  Pass.  Ry.  January... 

Kingston  City  Ry December. 

Lehigh  Traction January... 

LondonSt.  Ry.  (Can.)  December. 
Lorain  8t.  Railway..  Sepiem'er. 
Lorain  &  Cleveland..  November. 

Mass.  Eleo.  Co.'s December. 

Metro. (Elev.)Chloago  December. 
Montreal  Street  Ry..  December 

Muscatine  St.  Ry iDecember. 

NewbnrgSt.  Ry December. 

New  Castle  Traction.  January... 
New  LondonSt.  Rv..  January... 
Norfolk  Ry.  &  Light.  November 
Northern  Ohio  Tract.  December. 
Ogdensburg  St.  Ry..  December. 

Glean  St.  Ry January... 

Gmaha  &  Coun.  Blall  \ 

Rv.  A  Bridge December. 

Philadelphia  Comp'y  January. 
PottBv'e  Union  Trac.  December. 
Railways  Co.  General  December. 
Richmond  Traction..  December. 
Sacramento  Electric  I 

Gas  dK  Ry December. 

St.  Louis  Transit January  .. 

Boranton  Railway...  January... 
Seattle  Electric  Co...  iNovemoer. 
Southern  Ohio  Tract.  January... 
Btaten  Island  Eleo  . .  December. 
Terre  Haute  Eleo.Co.  November. 


Our'nt 
Tear. 


Prev'us 
Tear. 


Jan.  1  to  Latest  Date 


Current 
Tear. 


48,510 

53.000 

16,633 

978,026 

8,232 

60,225 

3,363 

166.732 

8,fl74 

85,677 

249,445 

6963 

114,562 

9,070 

63,204 

36.839 

7,836 
26,016 

4,849 

246.774 
15,534 
4,817 
9,489 
11.043' 
7.829; 
6.378! 
440,183 
137.6551 
147,978 
6,51f 
6,799 
7,93i- 
3,412! 
}29.904 
38,39.-/ 
1,426 
3,868 


47,061 

47,224 

15,078 

966,823 

6,43:^ 

67,196 

2,716 

156,725 

7,244 

76.216 

226,467 

6,387 

109,797 

3.152 

68,984 

35,431 

20,737 
24,883 

4,773 

223,333 
13,417 
4,812 
8,756 
8,461 
8,542 
6  618 

398,374 

137,682 1 
6,689 
6,450 
8,522 
2,938; 
30,104 
32,959 
1,409 
3,438 


48,510 
594  986 
182,742 


8.232 
60,225 

3,363 
166.732 

8,674 
822,445 

"6'.963 

1,302,289 

72,100 

194,374 


171.983 
26,018 

53,005 

2,697,371 

15, ."^34 

68,033 

9,489 

73,607 

89  886 
5,387.043 
1,572,548 


17.944  17,812 
333,467  293,892 


16.330, 
16,803 


15,273 


32,8?6  31,469 
! 431,';  00  446,086 
'  47.908  46,008 


99,371 

19.854 1 
13,178 
21.2281 


89  353 
17.480 
13,036 
15.172 


69,175 

97,361 

7.928 

3,412 

424,180 

425,887 

21.859 

3.86f3 

236,703 
333,467 
142,4  66 

265",732 

373,625 

431.200 

47.908 


19,854 
209,645 


Previous 
Tear. 


47,061 
536.643 
166,4»9 

"6,4*3'2 

57,196 

2,716 

166,725 

7,844 


6,387 
1,230,162 

182,923 


235,374 
24,883 

40,212 

2,449,488 

13,417 

66,647 

8,756 

72,142 

86.282 

4.939,595 

1,427,512 


61,993 

8»,0.S0 

8,522 

2,938 

379,006 

362,70i 

22  134 

3,433 

214.188 
293,892 
128,983 

174.325 

330,404 

446.086 

46,Oo8 

'i7.4">-"6 
203,897 


Gboss 
EAAMINOB. 


Latest   Gross  JUamings. 


Toronto  Ry 

Twin  City  Rap.  Tran 
nnlon(N.  Bedford!.. 
Union  Traction  Co. 
(Ajjderson.  Ind)... 
Dnited  P.  A  Transp. . 
United  Traction—  ) 
Albany  City  i 
Onlted  Tract.  (Pitts.) 
Onlted  Tract.  (Pro v.) 
WUm.AN.CastleEleo. 
Winnebago  Traction. 
Worcester  &  Marl'b'h 


Week  or  JIo 


November. 
December, 
January... 

January  .. 
December. 

January... 

January... 
December. 
December. 
December. 
January... 


Cur'nl 
Tear. 


Prev'ui 
Tear. 


Jan.  1  to  Latest  Dale. 


Current    Previous 
Tear.  Tear. 


« 


128,"49  102  502  1,357,200  1,191,163 

256,81b  236.6211  2,839,355  2,522,793 

18,714  17,946    l'i,714i   17.946 


44,52f  34,658 
^Inc.  8,  180 

104,368 1  90,5£0 

148  287  141,240 
202,183  176,116 


6,599] 

4,6ue 


6,599 
4.052 


44,529    34,653 
Sln^   214  l082 

104.368   90,550 

148,287   141  240 

2,360.756  2,020,560 

54,902!   


4,686;    4,052 

1 


t  Decrease  for  November  due  to  loss  by  fire  of  power  station  and 
nearly  all  of  company's  cars. 
I  These  are  results  for  properties  owned. 
*  Decrease  In  earnlcgs  due  to  storm  at  Galveeton  in  September  last. 

Street  Railway  Net  Earnla^s.— In  the  following  we  shew 
both  the  gross  and  the  net  earnings  to  latest  dates  of  all  Street 
railways  from  which  we  have  been  able  to  procure  monthly 
returns.  As  in  the  case  of  the  steam  roads,  the  returns  of  the 
different  roads  are  published  by  us  each  week  as  soon  as  re- 
ceived, and  once  a  month  (on  the  third  or  the  fourth  Satur- 
day of  the  month)  we  bring  together  all  the  reads  reoorting, 

as  is  done  to-dar. 

. Gross  Earnxngs, . . Net  Eamxngs.——, 


Current 

Previous 

Current 

Previous 

Tear. 

Tear. 

Tear. 

Tear. 

Beads. 

9 

9 

S 

t 

Atlanta  Ry  APow  Deo. 

53.000 

47,224 

21.099 

22,242 

July  1  to  Dec.  31.... 

352.787 

323,425 

168,683 

174,614 

Blnghamt'nSt  Ry.bDeo. 

16,633 

15,078 

9.432 

8,090 

Jan-  1  to  Dec.  .<l — 

182,742 

166.489 

82,503 

65,145 

Oct.   1  to  Dec.  31 

45.040 

41,244 

23,036 

20,522 

Brooklyn  Rap.  Tr.a. Deo. 

978,026 

956,823 

305,458 

304,894 

July  1  to  Deo.  31.... 

6,137,956 

5,903,539 

2,235,605 

1,785,355 

Buflf^lo  &  Look  port— 

Oct.    I  to  Dec.  31.... 

35,822 

29,696 

8,697 

9,630 

Baffalo  A  Niagara  Falls- 

Oct.    1  to  Dec.  31 

.31,851 

37,027 

9,942 

17,723 

Bufta'o  Railway  b— 

Oct   1  to  Deo.  31 

424,817 

361,825 

224,230 

193,683, 

July  1  to  Deo.  31.... 

812,192 

704,424 

449,794 

380,452 

Central  Crossfn  (N.  Y.)— 

Oct.   1  to  Dec.  3l 

157.208 

162,885 

43,103 

51,812 

July  1  to  Deo.  31 

303,233 

310,785 

82,209 

96,174 

Ohio.  &  MUw.  Eleo  Jan. 

8,232 

6.432 

2.693 

2.114 

July  ll«  Jan.  31.... 

95,729 

71,211 

56,167 

41,076 

Cln.  Newp.  A  Cov...JaiL 

60,225 

57.196 

134,848 

J34,06O 

Olty  Eleo(Rome,Ga)  Jan. 

3,363 

2,716 

1,042 

569 

Cleveland  Eleo.a...Jan- 

166,732 

166,725 

67,469 

63,449 

Olev.  Palnesv.  A  E.Jan. 

8,674 

7,244 

3.237 

1,780 

Columbus  Rallway.Oct. 

85,677 

75,216 

44,186 

38.428 

Jan-  1  to  Oct   31.... 

822.445 

424.820 

Coney  Isl.  A  Br'klyn. b  — 

Oct   1  to  Dec.  31..., 

304,855 

280,735 

102.337 

80,197 

July  1  to  Deo.  31 

794,281 

701,920 

333,367 

262,524 

Cons.Tr.(Pittf-b  ).b.Dec. 

249,445 

226,467 

140,376 

117,206 

Apr.  1  to  Dec.  31 

2,217,836 

1,985,566 

1,304,596 

1.019,J26 

Croeat'n  St.  Ry.  ( Buflf  )b— 

Oct   1  to  Dec.  31.... 

144,297 

137,000 

57,639 

53.233 

July  1  to  Deo.  31 

278,219 

270,583 

115,795 

110,601 

Denver  City  Tr'mw.Deo. 

114,562 

109,797 

56,118 

47.470 

Jan-   1  to  Dec.  31 

1,302,289 

1,230,162 

579.837 

423,451 

Mar.  1  to  Dec.  31 

1,119,554 

1,056,561 

513,2.iO 

375,c66 

Dry  Dock  East  B.  A  B  b— 

Oct  1  to  Deo.  31.... 

147,021 

160,404 

47.996 

44,437 

Easton  Cons.Elec.bOct 

21,438 

22,317 

10,161 

9.112 

July  1  to  Oct  31...- 

101,222 

109,779 

54,739 

50.211 

Oalveston  City  Ry..Dec. 

7,836 

20.737 

def.  6.934 

10,228 

Jan-  1  to  Dec.  31.... 

171,983 

236,374 

20,858 

32.443 

Harrisb'g  Traot'n. .  .Jan. 

26,018 

24,863 

9,268 

9.266 

July  Ito  Jan,  31.... 

209,607 

197,490 

84,535 

76.114 

Herkimer  Mohawk  Illon 

A  Frank.  El.  Ry.Deo. 

4,849 

4,773 

2,367 

2,451 

Jan-  1  to  Dec.  31 

53,005 

46,212 

18,118 

22,581 

July  Ito  Deo.  31  ... 

27.061 

25.258 

10,570 

12.240 

Internat'l  Tt.  (B"flf.)Dec. 

246,774 

223,333 

109,7S-2 

101,469 

Oct   1  to  Dec.  31.... 

714,860 

629,7  72 

332,816 

2(^0.926 

July  1  to  Dec.  31 

1,476,058 

1,324.143 

745,2t8 

659.06* 

Johnstown  Pass.By.  Jan. 

15.534 

13,417 

8,091 

7,350 

Lehigh  Traction.. a.  Jan. 

9,489 

8,756 

2,126 

3,874 

Lond'n  St.Ry.(Can.)Dec. 

11,043 

8,461 

5,719 

3,141 

Lorain  Street  Ry...  Sept 

7,829 

8,542 

3.510 

4,411 

Lorain  A  Cleve.  Ry.Nov. 

6,378 

6,618 

3,320 

3.630 

Jan.  1  to  Nov.  30 

89,886 

86,282 

50.437 

49,820 

Metropolitan  St.  Ry.b— 

Oct    1  to  Dec.  31 

3,635,939 

3,565,682 

1.936,290 

1,807,661 

July  1  to  Deo.  31.... 

7,081.308 

6,903,944 

3,826,628 

3,524.908 

Sewburg  Electric  Dec. 

6,7P9 

6,450 

2.497 

2.431 

Jan.  1  to  Dec.  31 

97,361 

89,030 

44,374 

3-, 118 

July  1  to  Deo.  31 

56,553 

52,647 

2S,s75 

26,991 

New  Castle  Tract.  Jan. 

7,928 

8,522 

1.347 

1,93d 

New  London  St  Ry..Ian. 

3,413 

2,938 

293 

144 

July  1  to  Jan.  31.... 

43,550 

36,8S4 

16,127 

14,926 

New  York  A  Queens  Co.b- 

_ 

Oct   1  to  Dec.  31.... 

102.414 

100,279 

37,244 

38,194 

Jan-  1  to  Dec.  31 

476,219 

440,566 

219,281 

184,52& 

Norfolk  Railway  A  Light 

Co.b  ..   Aug. 

53,006 

24,739 

Jan.  1  to  Aug.  31 

319,014 

278'.6V2 

143.067 

114,973 

Northern  OhloTrao.Deo. 

38,395 

32.959 

16,306 

13,186 

Jan.  1  to  Deo.  31 

42.'S,887 

362,702 

164,508 

121,765 

July  1  to  Dec.  31 

237.046 

iy9,216 

94,234 

75,693- 

Olean  Street  Ry  ...Jan. 

3,R6S 

3.433 

1,733 

1,483 

July  1  to  Jan.  31 

32,062 

29,171 

16,743 

14,022 

Omaha  A  Council  Bluffs 

Ry.  A  Bridge           Dec. 

17,944 

17.812 

6.338 

9,166 

Jan.  1  to  Dec.  31 

336,703 

214,188 

120,463 

111,19T 

388 
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—Qrots  Earningt. . 

Ottrrent     Previous 
Year.  Tear. 


— Net  Earnxngt. 

Current     PreviouB 
Tear,  Tear. 


Roads. 
Pottsville  Un.  Trac  — 


Jan.  1  to  Deo.  31 

142.466 

128,983 

64,979 

57,917 

Rlohmond  Tr»o'n...Dec. 

Jan.   1  to  Dec.  3i 

Oct.   1  to  Dec.  31.... 

16,803 

205,732 

48,822 

15,273 

174,325 

46,147 

6.619 
94,'»92 
19,851 

6,768 
75,101 
1P,819 

Rochester  By.  b- 

Oct.    1  to  Dec.  31..., 
Jan.   I  to  Dec.  31.... 

246,932 
491,128 

222.660 
453,683 

91.374 

191,484 

89,201 
187,090 

Baoramento  Eleotrio  Oas 
&  RsUway  Co  ...  Dec. 

Jan.    1  to  Dec.  31 

Feb.   1  to  Dec.  31.... 

32.826 
373,625 
344,864 

31.469 
330,404 
305.059 

17,307 
201,;i38 
lb6,800 

18,040 
172,t'85 
160,357 

fiorantoD  Rail wajt. Jan. 
July  1  to  Jan.  31 

47.908 
351,402 

46,008 
361,325 

21.245 
141,505 

If, 362 
174,006 

Seattle  Eleo.  Co.. ..Nov. 

99,371 

89,353 

26,573 

27,837 

So.  Light  &  Tract.. .Dec. 
Apr.   1  to  Dec.  3i 



15,794 
123,708 

8,774 
111.944 

Bonth.  Ohio  Tract..  Jan. 

19,854 

17,480 

4,830 

6,985 

Staten  Isl.  £lec  a.. Dec. 
Jan.  1  to  Dec.  31.... 
July  1  to  Deo.  31 

13,178 
2(  9,f--45 
,120,278 

13,<  36 
203,897 
114,642 

1,941 
50,853 
43,883 

987 
39,S7ri 
31,030 

Syracuse  R.  T.— 

Oct.   1  to  Dec.  31 

July  1  to  Deo.  31 

157,962 
301,867 

142,706 
265,340 

72,217 
135,630 

59,235 
116,352 

Third  Ave.  (N.  Y.)  b— 

Oct   1  to  Dec.  31 

July  1  to  Dec.  31 

551,735 
1,118,518 

485,366 
1,036.079 

224,226 
490,266 

178,262 
408,714 

84th  St.  Cr'sst  n(N.Y.)b— 
Oct.   1  to  Dec,  31 

98,886 

87,862 

35,988 

88,401 

28th  &  29th  Sts.  Cross- 
town  (N.  Y  )  b— 
Oct.   1  to  Dec.  31  ... 

49,008 

46,921 

21.888 

12,150 

Twin  City  Rap.Tr.b  Dec. 
Jan.  1  to  Dec.  3i 

256,819 
2,839,355 

236,629 
2,522,793 

152,115 
1,534,666 

136,369 
1,365,821 

Unit<  dTrac.  (Albany)b— 

Oct.    1  to  Dec.  31 

Jan.  1  to  Dec,  31  ... 

346,562 
1,345,970 

327,710 
1,286,669 

109,755 
445,876 

110.719 
473,213 

United  Trac.(Pltt8.)Jan. 
July  1  to  Jan.   ^i 

148,287 
1,138,315 

141,240 
1,045,918 

56,300 
511,240 

59,315 
491.607 

Wilni.  &.  N.  Cai-t  e  Elec— 
Jan.  1  to  Dec.  31.... 

54,902 

27,733 

WlnticbaKO  Tract..  Dec. 
Apr.  1  to  Dec.  31... 

6,599 

6,399 

2.100 
29,029 

2,309 

Woioester  &  Marlb'rough 
St.  Ry.a Jan. 

4,686 

4,052 

537 

45 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 
•  Strike  in  December,  1900;  road  completely  tied  up  for  several  days. 
}  Taxes  and  tolls  in  January,  1901,  were  $12,646,  against  $12,479- 
After  deducting  these  items  the  net  in  January,  1901,  was  $22,202, 
against  $2 1,581. 

t  Figures  frrm  May  1  In  both  years  include  results  on  Scranton 
Railway,  Scranton  &  Plttston,  Scranton  &  Carbocdale,  Carbondale 
Traction  and  Carbondale  Railway. 

Interest  Charges  and  Surplus.— The  following  Stekkt 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &o.,  with  the 
surplus  or  deficit  above  or  below  those  charges. 

, — Int., rental*,  etc. — .  r-Bal.ofNet  Sam's.- 


Current 

Previous 

Current 

Previou* 

Year. 

Tear. 

Tear. 

Tear. 

Boadg. 

9 

S 

$ 

* 

Atlanta  Ry.  &  Pow.Dec. 

19,129 

11,601 

1,9:0 

10,641 

July  1  to  Dec.  31 

125,959 

72,975 

42.724 

101,639 

Buffalo  &  Lcckport— 

Oct.   1  to  Dec.  31 

8,036 

11,641 

*811 

*def.l,852 

Buflalo  &  Niagara  Falls- 

Oct.   1  to  Dec.  31.... 

13.583 

13,673 

'def.3,227 

*4,534 

Buffalo  Railway 

Oct.   1  to  Dec.  31 

131,761 

119,087 

'98,812 

*82,867 

July  1  to  Dec.  31 

261,148 

229,951 

*201,331 

*164,i55 

-Central  Crosst'n  (N,  Y.)— 

Oct.   1  to  Dec.  31 

27,088 

27,389 

*  17,603 

*  25,833 

July  1  to  Deo.  31 

54,176 

54,777 

"31.023 

*44,125 

Oleveland  Jileotric  Jan. 

18,976 

20,861 

48,493 

42,5  fc  8 

Coney  Isl.  &  r.  'kiyn— 

Oct.    1  10  Dec.  31.... 

67,151 

73,152 

*39,526 

*36,003 

July  1  to  Dec.  31 

230,658 

204.133 

*110,408 

*115.137 

Cons.  Trac.  (Pitt8b.)Dec. 

63.331 

60,337 

tl05,039 

184.586 

Apr.  1  to  Dec.  3 1.... 

£61,132 

544,019 

1897,324 

t726,727 

Crosst'wn  St.  Rv.(Bufi.) 

Oct.   1  to  Dec.  31 

48,729 

43,607 

*9,923 

M0.671 

July  1  to  Dec.  31 

95,484 

87,145 

*2i,ii75 

*25,563 

Denv'r  City  Tramw.Deo. 

31,071 

30,091 

25.047 

17,379 

Mar.  1  to  Deo.  31  ... 

313,906 

276,006 

199,314 

99.360 

Dry  Dock  East  B.  &  B.— 

Oct.   1  to  Dec.  31 

33,219 

33,559 

*15,436 

♦11,281 

Baston  Cons.  Elect. Oct. 

7.715 

8,613 

2,446 

499 

July  1  to  Oct  31 

32,786 

32,744 

21.953 

17,467 

Metropolitan  St  Ry,— 

Oct   1  to  Deo.  31 

1,138,467 

1,090,546 

*947,913 

*911,515 

July  1  to  Dec.  31 

2,267,452 

2,173,6e3 

'1,872,198 

'1,703,252 

New  York  &  Queens  Co.- 

- 

Oct   1  to  Dec.  31 

42,571 

32,630 

*d6f.  4,026 

*7,101 

Norfolk  RaUway  &  Lisht 

Co Aug. 

11,968 

12.771 

Jan.  1  to  Aug.  3i 

95.743 

47,324 

Rochester  Railway— 

Oct   1  to  Dec.  31.... 

74,131 

73,911 

♦18.900 

*1(?,383 

July  1  to  Dec.  31 

146,507 

148,294 

*48,272 

*43,096 

Sacramento  Electric  Gas 

&  Railway  Co —  Dec. 

8,927 

9.195 

8.380 

6.84'S 

Feb.  1  to  Dec.  31 

98,289 

101,112 

88,511 

69,245 

Syraonse  Rapid  i  ransit— 

Oct   1  to  Dec.  31 

55.895 

55,082 

*17,862 

'5,125 

July  Ito  Deo.  31.... 

110,229 

105,441 

*26,941 

*11,883 

Third  Avenue— 

Oct   1  to  Dec.  31 

440,824 

91,517* 

df  210704 

♦182,368 

July  Ito  Dec.  31.... 

881,648 

183,082  * 

df.861572 

•334,541 

Companies. 
34th  Street  Crosstown — 

Oct   1  to  Deo.  31.... 
28th  &  29th  Sts.  Crosst— 

Oct   1  to  Dec.  31 

<  wJr  City  Rapid  Tr.Dec. 

Jan.  1  to  Dec.  31 

United  Trac.  (Albany)— 

Oct   1  to  Dec.  31.... 

nnltedTrao.  (Pitts.)  Jan. 
Winnebago  Traction- 
Apr.  1  to  Dec.  31 


-Int.,  rentals,  etc. .  ^Bal.  of  Ifet  Earn's.—^ 

Current     Previous       Current      Previous 
Tear.  Tear.  Tear.  Tear. 


14,838  14,085        ♦21,400        *24,566 


21,529 

64,201 

829,075 

59,703 
41,794 

20,625 


21,216 

65,955 

815,';96 

66.688 
41,796 


♦421    *def.9,004 

87,914  69,414 

705,591        650,025 

♦50,510        ♦47,509 
14,506  17,519 


8,404 


*  After  allowing  for  other  Income  received. 

t  These  figures  include  other  Inoome.  After  deducting  $86,476  for 
interest  on  f  uuded  debt  and  dividends  on  preferred  stock  in  December, 
1900,  and  $-4,935  in  1899,  there  Is  a  surplus  of  $18,563  this  year, 
against  $9,651  last  year.  From  April  1  to  Dec.  31,  1900,  interest 
and  dividends  were  $77  8,572,  against  $673,929  In  1899,  leaving  a 
surplus  this  year  of  $1 1 8,752,  against  $52,798  last  year. 


ANNUAL  REPORTS. 

Index  — The  index  to  reports  published  during  the  last 
half  of  1900  can  be  found  by  referring  to  the  general  index 
in  Chronicle  of  Dec.  29,  where  all  references  to  annual 
reports  are  designated  by  heavy  type. 

American   Woolen  Company. 

(Report  for  the  year  ended  Dee,  31,  1900. J 
The  full  text  of  the  President's  remarks,  with  the  tables  of 
income  account  and  balance  sheet  are  given  at  length  on 
page  394  of  to  day's  Chronicle.— V.  72,  p.  336. 

Central  RR.  Co.  of  New  Jer-ey. 

(Statement  for  the  year  ending  Dec.  31,  1900. J 

The  following  results  for  1900  are  given  in  connection 
with  the  offering  of  new  Reading  bonds: 

1900.  1899.  1898. 

$  £  $ 

Receipts  from  all  sources.       17,089,379  16,249,486  13,783,797 

All  expenses 9,699,903  9,344,949  8,068,313 

Net  earnings 7,389,476  6,904,537         5.715  4?4 

All  charges  (inch  rents)..         4,770,113  4,842,189         4,58^,750 

Surplusapplicabletodivs.         2,619,363  2,062,348         1,132,734 

Dividends (5%)  1,357,990 (4i4%)l,104,484  (4%)  899,880 

-V.  72,  p.  241,136. 

Delaware  Lackawanna  &  Western  KB. 

(Statement  for  year  endei  Dec.  31, 1900.) 

The  annual  report  will  be  cited  at  length  another  week. 
In  tbe  meantime  the  following  income  account  is  given. 
President  Truesdale  believes  the  results  for  1900  cannot  be 
regarded  otherwise  than  satisfactory  in  view  of  the  pro- 
longed coal  strike. 

BABNINOS,    EXPENSES  AND  CHARGES. 

1900.                  1899.  1898. 

Earnings  from—                             $                         .$  $ 

Coal 8,535,324  9,4 <  7,79'^  9  902,666 

.Miscellaneous  freight 6,660,'.86  6,S0U,li9  6,105,655 

Passengers 4,186,'^3i  3,951,051  3,501,708 

Mail,  express  and  mlsoel 1,506,021  l,666,lvi6  v,658,316 

Total ....20,887,763  21,325,122  22,168,345 

Expenses— 

Maintenance  of  way,  &o 3,081,204  1,881,131  1,896,631 

Maintenance  of  equipment..  2,77.'>,826  2,6.'S4,7t0  2,341,545 

Conducting  transportation..  7,fi69,491  6,870,584  8,89.t,033 

General Si^,Q.iV  329. 0i4  309,039 

Taxes 869,137  835,721  836,304 

Total 14,622,279  12,571,210  14,278,552 

NetearnlDgs 6,265,484  8,753,912  7,889,793 

Add— 

Interest  on  investments......       101,650  104,<550  270,730 

Dividend  on  stocks 312.380  195.777  209,360 

Coal  department  earnings...    l,20u,082  ♦904,173  def.  1,726,093 
Premium onstooks  and  bonds 

sold 169,400  232,142  273,849 

Mlscel.— Int,  dis.,  exch.,  &c..        fc5,513  44,612  def.  151,h07 

Total 8,107,609  10,235,266  6,765,832 

Deduct — 

Interest  on  bonds... 214,690  214,690  214,690 

Rentals  leased  lines 5,150,322  5.177.300  5,191,549 

Advanced  to  leased  lines )       ioo«=  5  479,222               

Accounts  charged  off \        1^,^00  ^922,88^  35,328 

Dividends  (7%) 1,834,000  1,834,000  1,834,000 

Total 7,211.277  8,628.094  7.275,567 

Balance sur.  896,232  sur.  1,607,172      deL  509,735 

♦Earnings  of  the  coal  department  in  1900,  $22,261,887;  expenses, 
$21,061, 80>«;  net,  $l,2t  0,08^.  1899,  $i3,136,863;  expenses,  $22,232,- 
691 ;  net,  $904,173.— V.  72.  p.  338,  282. 

Philadelphia  &  Erie  Railroad. 

(Report  for  year  ending  Dec.  31,  1900. J 
The  earninge,  expenses  and  charges  were  as  follows: 

BABNINGS  AND  EXPENSES. 

1900.  1899.  1898.  1897. 

Earnings-                              $  $  $  $ 

Passengers 736,439  632,521  fOO,375  581,175 

Freight ...4,921,409  4,554,785  3,810,S88  3,860,583 

Mail,  express,  etc 165,774  160,722  163.180  159,499 

Total 5,823,622    5,348,029    4,574,443    4,601,257 

Expenses  (InoL  all  taxes). 3,745, '<;97    3,686,375    3,257,714    3.367,393 

Net  earnings 2,078,325    1,662,654    1,316,729    1,233,864 
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INCOUG  ACCOUNT. 
1900.  1889. 

Receipts—  $  $ 

Netearnlnirs 2,078,325    l,66Vi,654 

Other  receipts 6,681  1,581 


1898. 
$ 
l,31t>.729 
1.190 


1897. 

1.2:13.864 
1,323 


Total  income 2,085.008 

Disbursements— 

Interest  on  rtel)t 1,019,150 

Interest  on  npecial  stocli.     168,000 

Interest  on  tquipment 119,820 

Renewal  fuBd. lOO.OOO 

Extra'y  expenditure  fund.    £00,000 
Miecelianeuus 37,670 


1,664,234    1,317,919    1,235,187 


1,019.160 

96,000 

118,793 

72,(  00 

1?0.0«0 

107,071 


1,019,150 

96,000 

114,803 

i    85,651 


1  047,470 

48,000 

117, 5t4 

8,000 


Total 1,944,640     1,563,014     l.Sl.S.COt     1,221,034 

Balance 8ur.l40,366sur.l01,220  sur.  2,315  sur.  14,153 

American   Straw  Board  Company. 

(^Report  for  the  year  ending  Dec.  31,  1900.  J 
President  Newcomb  in  his  report  to  the  stockholders  said: 

General  Rksdlts.— Our  business  shows  an  increase  in  1900  over 
1899  in  toTis  of  board  sold  of  about  10.000  tons,  or.  in  dollars,  an  in- 
crease of  salew  from  mills  about  $  50,00(';  increase  of  sales  manufac- 
tured goods  from  our  stores,  $270,000.  We  have  reduced  our  bonded 
indebtedness  pince  my  last  report  a  year  a^o  about  $60,000.  The  bal 
ance,  $8zi,000.  can  now  be  paid  off  at  anytime.  The  floating  debt  has 
increased  temporarily  because  of  the  necessity  of  laying  in  a  large  sur- 
plus stock  of  straw,  owing  to  the  failure  of  the  crop  last  summer  in 
Ohio  and  IndiauH.  This  Involved  a  temporary  special  investment  of 
over  .$200  0  10.  which  will  be  worked  up  in  the  next  few  months.  This 
same  crop  failure  has  cost  us.  in  loss  of  profits  the  past  year  over 
$^00,000. 

CoNSTRDCTioN.— All  the  improvements  and  reconstruction  of  the 
past  three  years  have  been  charged  to  profit  and  loss,  and  none  added 
to  plant  account  except  some  purchases  of  land  and  a  portion  of  the 
Improvetnenta  at  Barberton  and  Tlllin,  where  a  large  increase  of  the 
capacity  of  the  plants  was  made.  The  additions  to  plant  account 
amount  to  about  $90,000.  Several  unproductive  properties  htve  been 
sold  and  the  loss  charged  off  to  depreciation,  so  that  your  plant  ac- 
count now  stands  on  the  book.s  at  $17 1,000  less  than  it  did  a  few  years 
ago.  At  the  same  time  its  oapaoitv  is  now  over  400  tons,  contrastlcg 
with  less  than  aoo  tons  per  day  three  years  ago. 

Earninys.— The  earaings  for  four  5'ear3  have  been: 

1!;00.  1899.  1898.  1897. 

Output  (tons) 90.000         8<i,000  70,000         60,00:) 

Gross  profits ...$481,026  $414,255  

Expenses  and  interest 188,500  171.801  


Net  profits $292,526 

Charged  ofl 138,215 

Dividends 180,"00 

Earned  on  stock 4o% 


$242,454 
117,499 


4% 


70 


$115,862  $89,703 

55.778  100.057 

60.000  

l-fa%  1-30/6 


BALANCE  8UEET  ON  JAN.   1. 


Assets—  1901. 

Plant $6,275,539 

Personal  property...  51,46K 

Stores.  .     425,000 

Merchandise 33,04'^. 

Supplies 305,446 

Bills  receivable 10,5C0 

Accounts  receivable.  387,326 

Suspense  account 2.000 

Cash 108,714 


1900. 
$6,'-'0=),4l6 

51,138 
425.000 

14.032 
281,316 

10.057 
498.979 

-  2.430 
102,940 


$6 


1899. 
,2^1.380 

.■^3,203 
425.000 

3i.819 
161,263 

l],SS-4 
3n4.530 

13,009 

38,5a5 


1898. 
$6,241,8.56 

47,;il6 
425.000 

65,661 

114,159 

2,0H9 

475,(04 

12,192 

61,810 


Total 

Liabilities— 

Capital  stock ,$6,000,000 

Accounts  payable...  1H5.810 

Bills  payable.... 610  000 

Bonds 621,000 

Interest  accrued 15.fi25 

Surplus 3l6,6t)9 


$7,599,034  $7,591,912  $7,353,383  $7,445,068 


$'',<i00,0f0 
154.215 
398,234 
67H,573 
17.500 
342.388 


$6,000,000 

81,029 

300.0uO 

735,905 

18.925 

217,434 


$6,000,000 
112.5/9 
265  000 
b29,389 
20,7  ."lO 
217.350 


.$7,599,034  $7,591,912  $7,363,383  $7,445,068 


Total 

— V.  72,  p.  284. 

Chicago  Junction  Railways  &  Union  Stock  Yards  Co. 

C  Statement  for  the  year  ending  Dee.  31,  1900.  J 
The  report  says  in  part : 

The  magnitude  of  the  business  is  difficult  to  grasp  unless  the  fij;ures 
are  presented  in  a  massed  form.  The  total  receipts  of  all  classes  of 
live  stock  durlnir  1900  very  closely  approached  15,000.u00  head, 
whose  total  money  value  approximately  was  $270,000,000,  which  is 
the  largest  money  value  ever  reallz-d  for  one  year's  receipts. 

The  plan  for  refunding  the  old  5  per  cent  income  bonds  and  the  5 
per  cent  collateral  trust  noces  into  long-time  4  per  cent  bonds  was 
carried  out  in  April  last,  and  an  issue  of  $1,000,000  4  per  cent  forty- 
year  collateral  trust  bonds  then  was  m  ide.  From  the  proceeds  of 
this  issue  the  $-',465  000  5  per  cent  income  bonds  and  $400,000  of  the 
5  per  cent  collateral  trust  notes,  being  all  the  outstanding  bonds  and 
notes,  were  paid  and  retired  on  July  1.1900,  and  the  additional  sum  of 
$^59,021  was  paid  into  the  treasury  of  the  company.  B?  the  oper- 
ation of  this  refunding  plan  the  company  secured  approximately 
$l,000,Oi!0  new  m' ney  for  various  requirements,  which  should  in- 
crease the  business  at  the  yards.  By  securing  a  reduction  of  the  in- 
terest rate  on  the  bonds  and  notes  from  5  to  4  per  cent,  this  extra  mil- 
lion of  cash  was  obtained  practically  without  an  incrense  in  the  fixed 
charges  of  the  company,  and  the  refunding  plan  also  released  and 
terminiited  the  sinking  fund  provision  in  the  Income  bonds  of  approx- 
imately $100  00  )  per  annum. 

iioc  6'<ocfc  ftecei/><s.— The  following  Is  a  comparative  statement  of 
live  stock  and  car  receipts  at  the  Chicago  yards  for  each  of  the  last 
two  years : 


Oal.  Yr.    Oaltle. 
1898... .2,480,8)7 
1899. ...2,514,446 
1900... .2,7^9,046 


Olives.         nogs.  Sheep.        Horset.  Oars. 

132,733    8,817,114    3,589,439     118,764  276,043 

136.676    8,177,*70    3682.832    lll,6U  263,406 

136,310    8,246,676    3,548,885       99,010  277,205 

The  income  account,  balance  sheet,  etc. ,  follow : 

INCOME  ACCODNT. 


1900. 

$ 

Balance  from  prev.  year..  84.049 
Dlv.  from  U.  S.  Y,  &  T.  Co. 1,829.839 
Interest 24,472 

Total 1,938,360 

Patjm-tits— 

General  expenses,  etc 73.845 

Interest 627,603 

Dividend 910,000 

Depreciation 90,000 

Total..... 1.701,448 

Surplus 230,912 


1899. 

$ 
28,382 
1,763,839 
4.t)46 


1898. 

$ 
43,379 
1,€97,839 
1,544 


1897. 

$ 
26.987 
1.697,839 
7.9j7 


1,796,867  1,742,701  1,732,783 


66,768 
646  O.'iO 
910,OOl» 

90,C00 


64.756 
649.625 
910,000 

90,000 


56.378 
633,02s 

910  oro 

90,000 


1,712.818  1,71^,380  1,689,403 
84,049    28.381    43,380 


EABNINOS  OP  PBOPEETIE8  CONTROLLED. 

Gross  e'lrnings—  1900.-  1899.  1^98. 

Ptoch  Yards  Company $2,242,'285    $2,1X5,-^03  •$'2,479,061 

Railway  company 1,912,196      1,791,231    *1,252,481 


Both $4,154,481  $3,977,139  $3,731,542 

Expenses,  interest  and  taxes— 

Stock  Yards  Company $781,121  $807,296  $95,^,589 

Railway  company 1,288,354  1,127,099  752,565 

Both $^,069, 475  $1,934,395  $1,708,155 

Net  euminffs— 

Htfck  Yards  Company $1,461,163  $1,378,611  $1,523,472 

Railway  company 623,842  664,133  499,914 

Both $2,085,005    $2,042,744    $2,023,386 

*  Railroad  operations  combined  with  those  of  the  Stock  Yards  Com- 
pany for  first  three  months. 

CHIC.  JUNC.  Bra.  &   onion  stock  TAEDS  CO.  BALANCE  SHEET  DEC.  31. 


1«00, 

1869. 

1900. 

1899. 

Ua^'iliHes-                $ 

*■ 

Atse't—                         t. 

< 

Preferred  stork. .  e,.'>0o,ooo 

C.«.0,000 

Purchase  acct.... 22,744, 494 

22,744,494 

(;.  inmou  stock....  6,5ii0,'  00 

fl,500/lOu 

Other  inve-tin'ts.  a,6»'-,oio 

3,1:00,915 

iJon'is..    u.ieo.ooo 

la.sw^.W) 

Cash,  etc 1.. 75,628 

906,298 

Dividcnos  unpaid            78« 

1,009 

Accrued  intere.st..      2">3,285 

325,.500 

Hnrp  us  account..      Ii9,«  6 

17W,.'i8H 

Dividend  payable     22  .500 

357,:,00 

Inc.&expend.acct      236,«lii 

84,04y 

Total 28,'.58,122 

!i(J,850,70« 

Total 28,058.122 

2'>,850,70« 

— V.  72,  p.  341. 

Chicago  Telephone  Company. 

(Report  for  the  year  ending  Dec,  31,  1900. J 

The  earnings,  etc.,  for  four  years  were  as  follows: 

1900.  1899.  1898.  1897. 

$  $  s  $ 

Gross  earnings 3,129,238    2,668.714    2,307,959    2,072,079 

Operating  expenses 2,258,780    1,99^,154    1,674.007    1,447, .-86 


Net  earnings 870.458 

Dividends  paid,  12 p.  c...    749,808 


676.560 
559.550 


633,9=.2 
520.580 


624,693 
520,360 


Surplus 120.650 

Capital  stock outstandlng.7,000,000 

Number  exchanges 84 

Toll  stations 101 

Number  telephones 36,414 

Miles  underground  ducts..  874 

Miles  underground  wire...  68, ."^93 

Miles  wlte on  poles 22,818 

BALANCE  SHEET 

Resources-  $  i 

Plant 7,190,012 

Real  estate  &  buildings..    932,040 

Maierialon  hand 221,339 

Bonds  (sundry) 15,000 

Cash 10,039 


117,0:0  113,f72 

5,000,000  4,336,500 

70  58 

101  86 

27,ee3  21,188 

5?7  267 

41,757  30,259 

18.692  15,6^9 

DEC.  31.  1900. 
Liabilities — 

Capital  stock , 

Bills  and  accounts  (net) 

Keserve  for  taxes 

Reserve  for  def  maint.. 
Kes.  for  un'rned  rentals 

Reserve  tickets 

Surplus 


104,313 

4,336,500 

42 

82 

16,909 

234 

24,324 

13,932 

9 

7,000.000 

637,501 

7.S,223 

4  63,578 

12,795 

5,102 

176,232 


Total 

-V.  71,  p.  865. 


.8.388,431 


Total 8,;}  68,431 


Knickerbocker  Ice. 


(Report  for  the  year  ending  Dec,  31,  1900.) 
President  John  S.  Field  says : 

The  past  year  has  been  a  trying  one  for  this  company  from  the  fact 
that  the  ftri<t  halt  of  the  year  was  abnormally  cold,  and  earuings  were 
less  than  one  half  of  what  they  were  during  the  sa'i  e  period  of  1899. 
The  total  sales  of  Ice  for  the  year,  however.  Increased  .  a.OoOtons  over 

1899,  while  pay  rolls  were  $s,iOO  less.  New  ice  houses  to  the  amount 
of  20,000  tons  storage  capacity  have  been  erected.  The  losses  <f  ice 
houses  by  fire  were  38.000  storage  capacity,  on  which  a  losso.  $19,000 
over  and  above  insurance  has  been  charged  off  from  the  earuings  of 

1900.  The  general  physical  condition  of  the  property  is  good,  and 
improvements  have  been  made  that  should  enable  the  busiLess  to  be 
done  more  economically  the  coming  year. 

The  material  buelness  shows  no  profit  iirevious  to  bept.  1.  on  account 
of  the  continued  strike  in  the  building  trades.  Since  ::iept.  1 ,  the  strike 
being  practically  settled,  our  sales  have  been  very  large,  and  pros- 
pects for  1901  are  exceedingly  good. 

The  usual  6  per  cent  dividend  on  the  preferred  stock  has  been 
earned  declared,  and  paid. 

Accounts  receivable  show  a  large  increase  over  last  year  on  account 
of  the  heavy  sales  of  material  the  las'  three  months  of  the  year,  which 
are  not  collectible  as  a  rule  under  ninety  days.  The  increase  In 
accounts  payable  was  caused  by  heavy  purchases  of  material  during 
the  last  two  months  of  the  year. 

I3ALANCB  SHEET  DEC.  31. 


Atseti— 

Plant 

BDnd;" 

Ii'ventories 

Ca5'h 

Notes  receiv 

Ace.  receivable. 
In  harvert 


1900. 

..$8,8.51,721 

5,000 

108,702 

125,«67 

60,700 

27,<,5U7 

39,0i:6 


1890. 

*8,863,149 

5.01)0 

ll.i.SU 

285, 1KB 

17,477 

161, '»5« 

ip.su 


Liahmtiti—            1900.  1899. 

Coiiinicn  stock.. .  .»4,>iU0,O00  $4,0  u.OOO 

HBBterred  stock.  .  3,000,000  8,0  ■<\ivM 

Bonds l,H7l,Oi)0  1,962,0/0 

.Notes  payable...  .       71,8«  lo;,»i66 

Accunts  ^ayable.        84.878  40,6.'>3 

Pay-n.llsl  36,l«9  89.r63 

Int.  accrued 25,821  26.417 

Surplus 26?,8i2  242.-.28 

$9,412,523    $9.41?.628  $9,442,623    $9,418,828 

Lehigh  Coal  &  Navigation  Co. 

(Report  for  the  year  ending  Dec.  31,  1900. J 
The  annual  report  shows ; 

1900. 

Railroads $1,926,175 

Canal  and  water  power... l<i.734 

ijehigh  coal  lands, 600.4tj2 

Miscellaneous 186,339 


1899. 

$1,878,224 

7.403 

139.0-;0 

179,435 


1898. 

$1.504.C00 

6,0  9 

150.891 

19-',t02 


Total $2,623,709 

Interest 835,950 

Rentals,  taxes,  etc 481,849 

$1,317,799 

Balance 1.305.909 

Dividends (5ifl9o)  789,06t> 


Balance $516,843 

Sinking  fund 97,576 

Depreciation  ou  Improvem'ts.       100,000 

Surplus $319,267 

Coal  produced  (tons) $2,098,890 

-V.  71.  p.  9d5. 


$2,204,123 
854.236 
445,374 

$1,299,610 

904,516 

(490)  573,866 

$33'"',647 
83.802 


$1.. '59,782 
860.893 
439,539 

$1,300,432 

s.'.g.aso 

(^°i)  573.864 

def.  $14,516 
87,709 


$246,845  def  $102,225 
$1,807,773   $1,450,964 
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Monongrabela  Riyer  Consolidated  Coal  &  Coke  Co. 

{Report  for  Period  ended  Oct.  31,  1900.) 
President  J.  B.  Finley,  in  his  address  to  stockholders,  said: 

On  Oct.  31, 1900,  we  had  undivided  profits  of  $495,687  over  all 
charges,  and  af  I eroountlnii  depreciation  In  value  of  floating  stocfr, 
etc.,  we  counted  off  5  per  cent  for  steamboats,  10  per  cent  for  barges 
and  12 1«  per  cent  for  flats.  At  the  present  time  we  have  20  acres 
more  of  coal  lands  than  we  had  Oct.  1,  1898,  when  the  properties  of 
the  various  compaules  were  taken  over.  DurluK  the  vear  we  canceled 
$184,009  of  our  bonds.  This  was  done  by  placing  ilve  cents  a  ton 
royalty  in  a  sinking  fund  on  every  ton  of  clean  coal  run  over  an  inch- 
and  aqnarter  screen.  This  sinking  fund  la  set  aside  for  the  purpose 
of  purchasing  new  coal  lands  and  for  the  redemntlon  of  our  bond  is- 
sue.   About  three- fifths  of  the  coal  mined  was  consumed  locally. 

BAI,ANCB  SHEET  OCT.  31,  1900. 

Liabilities- 


Assets— 
Cash  on  hand  and  In 

banks  $269,235 

Accts.A  bills  re ceiva'e  1,442,743 

Coal  on  hand 1,576,406 

Supplies  on  hand 326,679 

Oftioe  furniture 10,736 

Stocks  of  oth.  oorp'ns.  262,0^0 

Investments 38,151,309 


Total 

-V.  71,  p.  C04. 


.$42,039,158 


Preferred  stock $9,915,000 

Common  stock 20,0OO,00i» 

Bonds 9,479,000 

Current  debt 2,149,471 

Undivided  profits 495,657 


Total $42,039,157 


National  Lead  Company. 

f Report  for  year  ending  Dec.  31,  1900. J 
President  L,  A.  Cole  says  in  substance: 

The  net  earnings  for  the  year  were  $1,076,441,  the  decrease  being 
due  to  a  restricted  volume  of  business  oonsequent  on  high  prices  and 
the  limited  building  done  early  in  the  year.  The  loss  of  customary 
spring  and  summer  tonnage  was  only  partially  recovered  by  in- 
creased activity  in  the  fall.  The  working  capital  is  at  present  neces- 
sarily supplemented  by  borrowings  to  provide  for  new  investments 
and  increased  cost  of  raw  materials  In  all  departments  of  manufac- 
ture, necessitating  a  larger  use  of  capital  to  realize  a  llHe  aggregate  of 
earnings.  C  mpetition  is  active  but  not  destructive  of  returns  to  an 
economically  managed  business.  The  physical  condition  of  the  prop- 
erties Is  being  maintained  by  liberal  expenditures,  which,  for  the 
period  under  review,  have  been  $86,194  for  new  work  replacing  old, 
and  $112,104  for  current  repairs,  making  an  aggregate  of  $19h,298, 
all  charged  to  operating  expenses.  With  an  ample  stock  of  goods,  in- 
ventoried at  conservative  price?,  we  shall  maintain  our  position  in  the 
trade  and  participate  in  whatever  measure  of  prosperity  the  current 
year  may  aevelop. 

The  extension  of  the  business  in  progress  a  year  ago  became  pro- 
dnotlve  in  September,  and  is  justifying  the  investment.  The  St.  Louis 
Smelting  &  Refining  Co.,  under  whose  organization  this  specific  work 
has  so  far  progressed,  and  whose  stock  is  owned  by  this  company,  has 
been  advanced  by  ns  $1,139,168  for  this  purpose,  which  sum  Is 
charged  to  "other  Investments."  In  part  payment  we  have  received 
from  them  .¥1,000,000  first  mortgage  5  per  cent  gold  bonds,  being  the 
entire  issue  on  the  property  in  question,  the  payment  of  which  both 
fs  to  I^'inolpal  and  interest  is  guaranteed  by  this  company.  Of  this 
Issue  $50,coo  have  been  sold  at  par  and  the  remainder  are  in  the 
treasury. 

Earnings,  .Efc— Results  for  four  years  were  as  follows: 


1900. 
$ 

Net  earnings 1,076,441 

Dedwct— 

Dividend  on  pref 1,043,280 

Dividend  on  com 149,054 


1899. 


1898. 


1,373,906       1,241,839 


1,043,280 
149,054 

1,192.334 

181,572 

1,143,269 


1,043,280 
149,054 

1,192,334 

49,505 
1,093,764 


1897. 

$ 

1,532,376 

1,043,280 


Total 1,192,334 

Surplus def.  115,893- 

Previous  surplus 1,324,841 

Remaining  surplus..   1,208,948  1,324,841  1,143,269 

GENERAL  BALANCE  SHEET  DEC.  31. 

1900.  1899.  1898. 

j\  ftSfi.t.fj—^                                             4t  4k  £ 

Plant  Investment.... 28,479,681  23,476,974  23,478,584 

Other  investments...   1,230,^21  587.911  230,990 

Stick  onhand 5,682,718  5,122,761  4,941,059 

Treasury  stock 190,600  190,600  190,600 

Cash  In  banks 724,226  313,116  555.061 

Notes  receivable 181,b86  198,619  218,333 

Accounts  receivable.  1,576,875  1,461,246  1,578,679 


1,048,280 
489,096 
604,668 

1,093,764 


1897. 

$ 

23,474,388 

2   6,254 

5,286,061 

190,tOO 

374,959 

194.063 

1,402,979 


Total 

Liabilities — 

Common  stock 15,000,000 

Preferred  stock 15,000,000 

SurplusDeo.  31 1,208,948 

Mortgages 12,603 

Accounts  payable ....  9,406 

Notes  payable 1,835,000 


33,065,957    31,351,225    31,193,305    31, IJ  9,307 


15,O00,0CO 

15,000,000 

1,324.841 

12,603 

13,781 


15,000.000 

15,000,000 

1,148,269 

12,603 

37,433 


15,000.000 

15,000,000 

1,093,764 

12.603 

62,940 


Total 

-V.  71,  p.  392. 


.33,065,957    31,351,225    31,193,305    31,159,807 


National  Biscuit  Company. 

i' Report  for  the  year  ended  Dee.  31,  1900. J 

President  Crawford,  at  the  annual  meeting  on  Feb.  16,  is 
reported  as  sayiog : 

It  is  again  worthy  of  notice  that,  while  we  have  Increased  the  volume 
of  our  sales  during  the  past  year,  our  percentage  of  profit  is.  In  ac- 
cordance with  the  policy  outlined  in  our  former  reports,  less  than  it 
was  during  preceding  years.  Our  sales  show  the  substantial  gain  of 
$787,262  over  the  previous  year,  our  increase  in  net  earning*  being 
$16,200.  We  have  recently  adopted  and  registered  the  "Iner-seal" 
trade  mark  for  our  goods  put  up  in  patented  moisture-proof  packages, 
■which  has  been  sustained  by  the  courts.  Our  output  of  the  goods 
^oked  under  this  trade-mark  has  already  exceeded  our  expectations. 
We  anticipate  very  largely  increased  sales  of  them  in  the  future.  The 
sales  of  Uneeda  biscuit  continue  very  satisfactory,  showing  a  steady 
Increase.  We  are  thus  building  up  an  ever-increasing  good  will, 
which  must  grow  more  valuable  each  year. 

Operations. — The  operatiODs  were  as  follows: 

1900-1901.     1899-1900.        1898-99. 

Sales  to  .Tan.  31.  inclusive $3B,439,160  $35,651,898  $34,913,891 

Net  profit  to  Jan.  31,  inclusive..      3,318,355       3,30<J,155      3,292,143 

Percentage  of  profit  to  sales 9-11  9-26  9-43 

'Dividends 2,843,651       2,232,326      1,214,500 

Balance $474,704    $1,069,829    $2,077,643 

•  On  preferred  paid  5»4  p.  o.  In  1898,  7  p.  c.  In  1899  and  1900;  on 
common,  paid  1  p.  o.  Oct.,  1899, 4  p.  c.  in  1900  and  1  p.  c,  Jan.  15,  '01. 


BALANCE  SHEET  JAN 
IPOO.  181)9. 

$  i 


31. 


Assets — 
Plants,  real  est. 
mach.,  pat.,&e.**9.897,';il  •49,790,744 

Cash l,633.»-34      1.383,--i02 

Work.  cap.  r's've        

-10,600  66^,414 

8,693,419  2,722,461 


Stocks  and  sec'ts 

Acc'ts  receiv'ble 

Supplies  and  fln- 

ihh'dpr'd'ct.&c 


3.947,614      3,950,582 


Total. 


f8,873,V68    58,112,412 


1900. 

Liabilities—  $ 

Stock,  pref 23,825.100  23 

com 29,236.000  a9 

Bonds    and   tntgs. 

assumed 1,680,000    1, 

Acc'nts  payable  & 

accrued  interest,      509,990 
Accum.    earnings, 

less  dividends....  3,622,178   3, 


1899. 
« 

,786,300 
,i!36,000 


,752,000 
490,640 
147,472 
Total 68.873,26:58,412,413 


•  After  deducting  $3:0.000  for  depreciation.— V.  70,  p.  326. 

Pittsburg   Coal  Company. 

Report  for  the  year  ended  Dec.  31,  1900. 

Pretident  F.  M.  Osborne  says  in  part : 

That  the  operation  of  our  various  properties  during  the  earlier 
months  of  this  period  was  not  as  profitable  as  it  was  during  the 
months  following  was  due  to  inherited  conditions.  («)  Many  of  the 
mine  properties  as  turnel  over  to  us  by  the  former  owners  were  not 
equipped  to  produce  coal  at  the  minimum  of  cost,  which  condition  we 
immediately  proceeded  to  remedy  by  the  purchase  and  iuHtallatlon  of 
modern  equipment.  Their  stock  of  necessary  supplies  also  had  been 
reduced  to  the  lowest  possible  point,  and  we  were  compell>-d  to  pur- 
chase large  quantities  of  these  at  the  highest  prices  paid  for  same  in 
many  years.  All  these  purchases  of  equipment  and  supplies  were 
charged  into  our  operating  cost  accounts  currently.  (6)  Many  of  the 
contracts  which  we  were  compelled  to  assume  were  made  at  prices 
absolutely  precluding  ihe  possibility  of  profit. 

The  later  months  <  f  our  operation  prove  that  we  have  made  sub- 
stantial progress  in  the  equipment  and  operation  of  our  mines,  and 
that  our  marketing  contracts  are  now  on  a  more  satisfactory  basis. 
We  ( onfideutly  expect  to  enter  upon  broader  markets,  believing  that 
it  Is  to  the  best  interests  of  this  company,  wherever  pri  ctlcable,  to 
deal  directly  with  the  consumer.  In  this  connection  the  opening  up 
of  the  export  busInesB  will  undoubtedly  furnish  an  opportunity  to  this 
company  to  And  large  markets  not  now  supplied  with  American  coal. 
From  reports  received  on  our  export  shipments  it  is  plain  that  Pitts- 
burg coal  is  especlallv  adapted  tor  exporting,  on  account  of  its  hard- 
ness and  similarity  to  the  Welsh  and  English  coals. 

In  addition  to  the  original  purchase  irom  the  former  operators,  we 
have  acquired  51,048  acres  of  Cfial  and  2,296  acres  of  surface  since 
the  organization  of  the  company.  These  purchases  were  made  at  the 
average  rate  of  less  than  $100  per  acre.  At  ruling  prices  of  coal 
lands  to-day,  the  same  lands  would  average  about  $200  per  acre. 

The  results  of  the  operation  of  the  various  properties  dur- 
ing the  period  of  16  months  ending  Dec,  31,  1900,  were: 

PEOFIT  AND  LOSS  16  MONTHS  ENDING  DEC.  31,  IS 00  . 

Profits  incident  to  the  mining  and  marketing  operations 

after  Deducting  all  expenses,  bad  debts  and  other  losses  $5,480,6£O 
Less  reserve — 
Royalty- a  fund  for  the  afqulsition  of  new  coal  lands 
(all  coal  mined  is  represented  in  this  fund  at  a  valua- 
tion of  $400  per  acre) 826,915 

Depreciation  (plant,  $324,610;  live  stock,  $39,640;  rail- 
way cars,  $47,434) 


Net  profits  for  16  months  ending  Dec.  81. 19C0 -- 

Quarterly  dividends  on  preferred  stock,  Nos.  1, 2,  3  and  4 


411,684 

$4,242,090 
2,074,:  09 


Undivided  profits.  Dec.  31, 1 900  (appropriated  for  pre- 
ferred stock  dividends  and  working  capital) $2,167,381 

BALANCE  SHEET  DEC.  31,  1900. 

Assets — 

Coal  acreage,  lands,  mines  and  buildings $59,102,273 

Railways  owned  and  operated  (Pittsburg  &  Moon  Run  Ry., 

Montour  Ry.,Youghlogheny  &  Wick  Haven  Ry 1,480,794 

Docks  and  lighters.  Northwestern  Coal  Ry..  etc 2,840,635 

Coal  at  Northwestern  storage  docks,  at  cost 477,583 

Railway  oars 1,322,992 

Capital  stock  of  other  companies 224,232 

Accounts  and  bills  receivable 3,917,013 

Cash 789.745 

Total $70,155,266 

LiabHilies— 
Stock,  preferred  ($32,000,000, less  $2,298,800  In  treasury)$29,701,200 
Stock,  common  ($32,000,000,  less  $1,969,300  in  treasury).   30.030,700 

Reservefunds 1,238,600 

Bonds  of  underlving  companies  assumed,  securities  to 

redeem  which  are  held  in  the  treasury 1,124.000 

Mortgages  assumed  for  underlying  companies 147,477 

Liabilities  created  in  the  acquisition  of  coal  land  and  min- 
ing properties  since  the  organization  of  the  company: 

Mortgages  assumed 

Loans 

Current  accounts  and  bills  payable 1,681 .5<  6 

Undivided  profits  Dec.  31, 1900 2,167,381 

$70,155,266 


766.863 
3,297.538 


Total 

-V.  72,  p.  343. 


Quincy  Mining  Company. 

CReport  for  year  ended  Die.  31,  1900. J 

The  report  says  in  part : 

The  betterments  begun  some  years  ago,  and  which  occasioned  an 
outlay  of  over  $1,500,000,  are  now  completed  and  paid  for.  and  with 
the  commencement  of  the  year  we  have  in  successfnl  operation  two 
large  stamp  mills,  one  with  five  heads  and  another  with  three  heads, 
each  capable  of  treating  as  much  rook  per  head  as  any  '»I11  on  Lake 
Superior.  The  mining  plant  Is  all  modern  and  Is  mostly  new,  and 
with  our  mills  win  compare  favorably  with  the  best,  and  we  think 
our  stockholders  mast  soon  realize  from  increased  earnings  the  wis- 
dom of  the  management  in  all  they  have  done. 

TKODUCT,  EAKNINGS,  EXPENSES,  ETC. 

1900.  1899.  1898.  1897. 

Mineral  produced,  lbs.. 18.491,749  17,866.680  20,056,942  20,630,625 
Refined  copper,  lbs. ...14,116.551   14,301,182   16,354,061   16,924,618 

(C  a»  ^  ffi 

Gross  income 2,35^,416     2,450,179      1,986.117     1,890,239 

Operat,  expenses,  etc..  1,924,662     1,568,091     1,836,538     1,169,471 


Net  profits 428,754 

Other  Income  (net) 21,121 

Total  net  income. . .  449,*^ 75 

Dividends 900,000 


852,088 
46,580 

928,668 
950,000 


649,5'9 
18,525 

668,104 
650,000 


720,768 
10.512 

731,280 
8t  0.000 


Balance def.  450,125  def.  21,332  sur.  18,104  def.  63,720 

Bal.  of  assets  Deo.  31..       757,916     1,207,942     1,229,275     1,211,171 


February  23,  1901. J 
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United  States  Oil  Company. 

('Report  for  the  year  ending  Sept,  30,  *1900,) 
President  John  S.  Ricker  says  in  part : 

The  company  has  produced  during  the  past  fiscal  year  471,883 
'barrels  of  oil,  or  au  averaKe  of  1.507  barrels  per  day,  which  have 
been  sold  at  prices  varying  frora  $1  15  to  $1  68  per  barrel.  The  debt 
of  the  company  has  been  reduced  $10-?. 674  during  the  year,  and  all 
the  expeuBe  of  drilling  new  wells  and  purchase  of  new  equipment 
has  been  charged  oft',  new  leaseholds  of  1,127  acres  have  been  pur- 
ohased,  leaseholds  for  2,687  acres  have  been  surrendered  and  lease- 
holds for  50  acre.s  have  been  sold.  The  new  leaseholds  are  believed 
to  be  within  the  probable  limits  of  newly-discovered  pools  of  oil,  and 
are  now  being  tested  with  all  reasonable  dispatch. 

The  income  account  follows  : 

8TATEMBNT  OCT.  1  TO  SBI'T.  30. 

189900.  1898-99. 

Receipts  from  sales  of  oil $695,963  $638,162 

Operating  expenses 160,217  I67,2h0 


Profits  on  oil $535,746       $170,^82 

Dividends 275,000  318,750 


Undivided  profits  on  oil $260,746       $152,132 

There  was  also  received  In  1898-99  as  premiums  on  new  stock  sold 
$330,755,  making  a  total  Income  for  the  year  of  $482,887.  In  1 89900 
there  was  received  as  "other  Income"  $3,116,  and  $256,297  was 
charged  to  construction,  leaving  balance  for  the  year  $7,565. 

ASSETS  AND  LIADILITIES  SEPT.  30,  1900. 


Assett— 

Notes  &  nccts.  reoeiv...  $82,995 

•Cash 5,229 

Oil  on  hand  (at$l  15)..  19,424 

Leaseholds 2,480,153 


Liribilities — 

Notes  payable. $87,500 

General  manager 302 

Capital  stock 2,500,000 


$2,587,802  $2,587,802 

•Cash  balance  after  paying  all  bills  for  September,  and  dividend 
payable  Oct.  1. 1900.— V.  71,  p.  1273. 

GENERAL  INVESTMENT   NEWS. 


RAILROADS.  INCLUDINO  STREET  ROADS. 

Ann  Arbor  RR.— Results  for  Calendar  Year. — The  results 
for  the  calendar  year  1900  follow  : 

Gross  Net  Addilions  Interest  Balance 

earnings.  earnings.       <t:imp'v''m'ts.         and  taxes.        for  stork. 

$1,731,603  $740,514  $337,863  $331,041  $7i,6U5 

The  additions  and  improvements  ($337,868)  include  "ad- 
ditional lands,  buildings,  motive  power,  cars,  changes  and 
corrections  to  provide  new  income."— V.  71,  p.  856. 

Atlantic  Highlands  Red  Bank  &  Long  Branch  Electric 

"R^.—Sold. — At  the'  foreclosure  sale  on  Feb.  11  the  property 
was  bought  by  a  representative  of  the  bondholders  for 
$250,000.— V.  72,  p.  86. 

Central  RR.  of  New  S^nej.— Bonds— Anmnd  Statement. 
— See  Reading  Co.  below  and  annual  statement  on  a  preced- 
ing page,— V.  72,  p.  241,  136, 

Chattanooga  Rome  &  Southern  RR.— Purchase  of  Stock. 
—A  syndicate  formed  by  Simon  Borg  &  Co.  has  purchased 
nearly  all  the  capital  stock,  preparatory,  it  is  thought,  to 
turning  the  road  over  to  soma  other  system.— V.  71,  p.  83. 

Chicago  Burlington  &  Qnlncy  RR.— Bonds  Sold.  — The 
company  has  sold  to  Lee,  HigginsDn  &  Co.  .$2,000,000  of  S% 
per  cent  refunding  bonds,  one  half  of  the  proceedsjto  be  usea 
in  paying  off  bonds  due  next  July. 

New  President.— Vice-President  George  B.  Harris  has  been 
chosen  President  to  succeed  C.  E.  Perkins,  resigned.  Mr. 
Perkins  remains  a  director.— V.  72,  p.  183,  136. 

Cincinnati  Traction  Co.— Incorporated,— This  company 
was  incorporated  at  Columbus,  O.,  oa  Feb.  19,  with  $2,000,- 
000  of  authorized  capital  stock,  to  lease  the  property  of  the 
Cincinnati  Street  Ry.  Co.,  per  plan  in  V.  72,  p.  136.  Incor- 
porators: Randall  Morgan  and  W.  C.  McGowan.  of  Phila 
delphia,  and  Jacob  C.  Sshmidlapp,  William  T.  Irving  and 
Charles  T.  Prior,  of  Cincinnati.— V.  72,  p.  136, 

Cumberland  Valley  Ry.— See  Mont  Alto  RR.  below  —V. 
VO,  p.  580. 

Detroit  United  Ry.— Purc/iase.- This  company  has  pur- 
chased, and  it  is  said  will  absorb  by  consolidation,  the  Wyan- 
dotte &  Detroit  River  Electric  Ry.,  extending  from  Datroit 
to  Trenton,  10>^  miles  of  track.— V.  72,  p.  338,  241. 

Erie  RR.— Injunction  Denied.— Juatice  Fitzgerald,  of  the 
Supreme  Court,  on  Monday  denied  the  application  of  Rich- 
ard Pine- Coffin  for  an  in j  auction  to  prevent  the  company 
from  completing  its  purchase  of  the  Pennsylvania  Coal  Co. 
The  Judge  said: 

All  of  these  statements,  except  as  to  the  ownership  of  the  stock  and 
the  residence  of  the  plaintilT  In  the  movlne  affidavits  and  the  com- 
plaint, are  upon  information  and  belief.  Each  of  these  statements 
Which  sets  foith  a  fact  Is  met  by  a  sworn  denial  upon  knowledge, 
jne  court  would  clearly  not  be  justlfled  upon  such  a  record  In  grant- 
ing an  Injunction.— V.  72,  p.  282,  241. 

Gadsden  &  Attalla  Union  Hj.—Sale  March  SO.— The  fore- 
closure sale  18  advertised  for  March  20  at  Gadsden,  Ala.  The 
Union  Trust  Co.  of  Philadelphia  is  mortgage  trustee.— V.  72, 
p.  241. 

,r^r^''lf  •*  Valley  RR.— £r.   McK.    Twomblu  a  Director,— R. 
McK.  Twombly  of  New  York,  one  of  the  Vanderbilt  connec- 
tion, has  been  elected  a  director  and  a  member  of  the  Execu 
tive  Committee.    As  director  he  succeeds  W.  S.  Bissell  of 
Buffalo.— V.  72,  p.  140,  137,  133. 

Manchester  (N.  H.)  Traction,  Light  &  Power  Co.-This 
company  has  been  incorporated  in  New  Hampshire  with 
$5,000.0(1)  authorized  capital  stock,  and  has  acq'iired  the 
several  light,   power  and  street  railway  properties  in  and  I 


around  Manchester,  N.  H.,  controlled  by  Tucker,  Anthony 
&  Co.  of  Boston  and  associates.  The  new  company  has  issued 
$1,500,000  of  the  authorized  stock  (par  value  of  shares,  $100), 
and  is  making  a  first  consolidated  mortgage  to  be  dated 
April  1,  1901,  to  secure  $2,000,000  of  5  per  cent  $1,000  gold 
bonds  due  April  1,  1921,  American  Loan  &  Trust  Co.  trustee. 
Uf  the  new  bonds,  $650,000  are  reserved  to  retire  prior  liens 
(including  $250,000  bonds  of  the  Manchester  Street  Ry.  to  be 
called  Jan.  1,  1905)  and  the  remainder  have  been  sold  to  Ver- 
milye  &  Co.  of  this  city. 

The  new  company  takes  over  the  Manchester  Electric  Co. 
(V.  71,  p.  345),  which  controls  the  Manchester  Electric  Light 
Co.  and  the  Manchester  Street  Ry.  Co.,  and  has  absorbed  the 
following  water  power  companies,  said  to  control  over 
10,000  horse  power,  being  all  the  available  water  power  in 
the  neighborhood  of  Manchester  outside  of  that  used  by  the 
Amoekeag  Manufacturing  Co.,  The  Garvins  Falls  Power 
Co.,  Hooksett  Power  Co.,  Greggs  Falls  Power  and  the 
Kelly's  Falls  Power.  The  gross  earnings  of  the  combined 
companies  are  said  to  aggregate  about  $450,000  per  annum. 
—V.  71,  p.  345. 

Michigan  Traction  Co.— Bonds  OJfered.— Dick  Brothers  & 
Co.  of  New  York  &  Philadelphia,  the  Fidelity  Title  &  Trust 
Co.  of  Pittsburg  and  Tracy  &  Co.  of  Chicago  and  Mil- 
waukee are  offering  for  subscription  at  103  and  interest,  by 
advertisement  on  another  page,  this  company's  $700,000 
first  mortgage  5  per  cent  sinking  fund  gold  bonds  dated 
.Tan.  1,  1901,  due  Jan.  1,  1921,  interest  payable  semi-annually 
(J.&J.)  at  the  Investment  Trust  Co.  of  Philadelphia,  the 
mortgage  trustee.  The  subscription  lists  will  be  opened 
simultaneously  at  10  o'clock  a.  m.  Feb.  27,  and  will  be 
closed  without  notice. 

The  company's  capital  stock  is  $500,000.  The  only  under- 
lying bonds  ($60,000)  will  be  paid  March,  1901,  with  a  portion 
of  the  present  bond  sale.  The  Audit  Co.  of  New  Yoik  has 
made  audit  of  the  company's  books  for  the  half-year  ended 
Dec.  31,  1900,  and  certifies  that  the  following  statement  is 
correct  according  to  the  books  and  accounts  : 

HALF-YEAR  ENDED  DEC.   31,  1900. 

Gross  Operating  Additions  Net 

earnings.  expenses.  and  betterments.  earnings. 

.$72.2Qv;  $40,474  *  2,528  $29,290 

*  Kstimated  proportion  chargeable  against  earnings. 

From  the  above  statement  it  appears  that  the  road  has 
earned  in  six  months,  after  paying  all  operating  expenses, 
an  amount  nearly  sufficient  to  meet  the  entire  fixed  charges 
($35,000)  for  the  entire  year.  The  bonis  are  a  first  mort- 
gage upon  473^  miles  of  road,  which  is  less  than  $14,800  per 
mile.  The  mortgage  provides  for  a  sinking  fund,  commenc- 
ing with  the  year  1902,  of  5  per  cent  of  the  gross  earnings. 
These  funds  are  to  be  invested  by  the  trustee  in  the  bonds 
of  the  company  if  same  can  be  secured  in  the  open  market 
at  a  price  not  to  exceed  IIU;  otherwise  in  other  standard 
securities  which  are  to  be  held  for  the  final  payment  of  the 
bonds  at  maturity. 

All  of  the  franchises,  it  is  stated,  have  a  life  longer  than  the 
date  of  maturity  of  the  bonds.  The  company  is  a  consolida- 
tion of  the  Citizens'  Street  Ry,  Co.  of  Kalamazoo,  Mich., 
the  Citizens'  Street  Ry.  Co.  of  Battle  Creek,  Mich,,  and  a 
new  line  of  interurban  road  connecting  these  two  cities. 
The  population  of  the  district  served  is  52.631  (1900  Census). 
The  mileage  aggregates  473^  miles,  of  which  19 il'  miles  is 
taken  up  with  city  lines  in  Kalamazoo  and  Battle  Creek 
and  2854  miles  interurban  line.  The  company's  property  has 
been  examined  and  favorably  reported  upon  by  Mr.  Horatio 
A.  Foster  of  Philadelphia,  Pa  .  late  consulting  engineer  of 
the  Niagara  Falls  Power  Co.— V.  72,  p.  137. 

Missouri  Pacific  Rj.— Acquisition. — See  New  Orleans  «& 
Northwestern  Ry.  below.— V,  72,  p.  339,  283. 

Mobile  &  Ohio  RR.—Ratifled.—The  shareholders  at  the 
annual  meeting  on  Feb.  20  ratified  the  action  of  the  govern- 
ing board  relative  to  the  sale  of  the  road  to  the  Southern 
Railway.-V.  72,  p.  283,  241. 

Mont  Alto  RR.— Sale  April  27.— This  property  is  adver- 
tised to  be  sold  at  auction  on  April  27,  at  Chambersburg, 
Franklin  Co.,  Penn.,  under  foreclosure  of  the  mortgage  of 
1871.  This  mortgage  was  given  to  secure  $125,000  of  6  per 
cent  bonds  which  have  been  in  default  since  December,  1877. 
The  road  has  been  operated  under  lease  by  the  Cumberland 
Valley  RR.  Co.:  it  extends  from  Mont  Alto  Junction  to 
Mont  Alto  Park  and  Waynesboro,  Pa.,  about  18  miles.  For 
the  year  1899  the  gross  earnings  were  $36,336;  net  over 
operating,  $3,150. 

Montgomery  (Ala.)  St.  Rj.— PiircJia.<<e.— The  company  haa 
purchased  the  West  End  Street  Ry.— V.  71,  p.  698. 

New  Orleans  &  Northwestern  Rj.— Control  Transferred. 
The  control  of  this  property  was  transferred  on  Nov.  14  to 
the  Missouri  Pacific  Ry  Co.  C.  G.  Warner,  Second  Vice- 
President,  and  Russell  Hardicg,  Third  Vice-President  and 
Ganeral  Manager  of  the  Missouri  Pacific,  were  elected  Presi- 
dent and  Vice-President,  respectively,  of  the  Northwestern.— 
V.  72,  p.  339. 

Northern  Ohio  Traction  Co.— Nttc  Stock.— The  sharehold- 
ers on  Feb.  18  ratified  the  purchase  of  the  Akron  &  Cuya- 
hoga Falls  Rapid  Transit  line  and  authorized  an  issue  of 
$500,000  common  stock  for  the  purpose,  it  is  sail,  of  paying 
for  it.  This  will  raise  the  common  stock  to  $2,500,000.  It  is 
proposed,  according  to  reports,  to  proceed  immediately  with 
the  construction  of  a  line  to  Canton  from  Akron  and  from 
Kent  to  Ravenna,  in  all  30  miles  of  additional  track.     Henry 
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A.  Everett  of  Cleveland  has  retired  as  President  in  favor  of 
his  associate,  E.  W.  Moore.— V.  72,  p.  184,  137. 

Ohio  Sonthern  RR.  Offer  to  Purchase— Meeting.— The 
first  mortgage  bondholders'  committee,  William  A.  Read, 
Chairman,  notifies  the  holders  of  certificates  of  the  Central 
Trnst  Co.,  issued  on  deposit  of  the  first  mortgage  68  under 
the  protective  agreement  of  June  21,  1896,  that  an  offer  has 
been  made  to  purchase  the  railroad  property  acquired  by  the 
committee  for  the  account  of  the  holders  of  such  certificates, 
and  that  the  committee  has  entered  into  a  contract  to  sell 
the  same,  subject  to  the  approval  of  the  certificate  holders. 
A  meeting  of  the  certificate  holders  will  be  held  March  11,  at 
2  P.  M.,  at  the  office  of  the  Audit  Co.  of  New  York,  No.  43 
Cedar  St.,  New  York,  to  consider  the  proposition.  The  offer, 
it  is  understood,  comes  from  F.  J.  Lisman  &  Co.,  the  bank- 
ers, who  are  acting  on  behalf  of  a  large  railroad  company 
which  is  interested  in  uniting  the  bituminous  coal  proper- 
ties. The  eale,  it  is  thought,  will  give  the  holders  of 
the  first  mortgage  certificates  of  deposit  100  per  cent  in  new 
first  mortgage  4s  and  back  interest  in  cash  at  the  rate  of  4 
per  cent,  being  about  19  per  cent  in  all. — V.  71,  p.  182. 

Pennsylyania  Co.— Bonds  Over-subscribed.— The  guaran- 
teed S}4  per  cent  trust  certificates  offered  by  Kuhn,  Loeb  & 
Co. were  over-subscribed,  the  subscription  books  being  closed 
immediately  after  being  opened. — V.  72,  p.  339,  242. 

Pennsylyania  ILR.—New  Stock. — The  new  stock  to  be 
authorized  by  the  shareholders  at  the  annual  meeting  on 
March  12  it  is  understood  will  be  for  the  total  amount  of 
approximately  $100,000,000,  of  which  150,0(0,000  will  be 
issued  immediately,  present  stockholders  to  be  permitted  to 
subscribe  at  par  for  an  amount  equal  to  about  30  per  cent  of 
their  holdings.  The  stock  at  present  authorized  and  cut- 
standing  is  $151,700,00  '.  The  authorized  issue  would  there- 
fore be  raised  to  about  $250,000,000  and  the  amount  out- 
standing to  about  ?200,000,000.— V.  72,  p.  339,  283. 

Railways  Company  General. — Bonds  of  Controlled  Com- 
pany.— See  Michigan  Traction  Co.  above. — V.  73,  p.  137. 

Rapid  Transit  Snbway  Constrnction  Co.  of  New  York. 

— Increase  of  Stock. — A  certificate  of  payment  of  one-half 
the  $6,000,000  authorized  capital  stock  was  filed  with  the 
Secretary  of  State  at  Albany  on  Feb.  16.— V.  71,  p.  1121. 

Reading  Co.— Bonds  Offered.— J,  P.  Morgan  &  Co.  are 
offering  by  advertisement  on  another  page,  at  94  and  interest, 
$23,000,C00  Jersey  Central  collateral  4  p.  c.  gold  bonds,  due 
April  1,  1951,  but  redeemable  upon  six  months'  previous 
notice  on  any  interest  date  after  April  1,  1906,  at  105  and 
interest.  See  advertisement  and  earnings  of  Central  RR.  of 
New  Jersey  on  page  xi  of  this  issue  of  the  Chronicle;  also 
our  last  issue,  p.  340. 

The  proportion  of  net  earnings  of  the  Jersey  Central  Com 
pany  alone  distributable  to  the  $14,500,000  of  its  capital 
stock  pledged  under  the  collateral  trust  indenture  (out  of  the 
total  issue  of  $27,055,800  of  such  stock)  would  be  more  than 
sufficient  to  provide  for  the  interest  upon  the  $23,000,00f)  of 
bonds  now  issued,  without  calling  upon  the  Reading  Com- 
pany at  all.— V.  72,  p.  340. 

Rochester  (N.  Y.)  Street  B,j.— Meeting.— The  statement 
presented  at  tQe  recent  annual  meeting,  it  is  statpd.  showed 
gross  earnings  for  the  calendar  year  1900  of  $953,745.  con- 
trasting with  $865,823  in  1899;  net  overall  charges.  $86,312, 
against  $64,789.     The  "  Philadelphia  News  Bureau  "  says : 

It  is  offloially  estimated  that  $400,000  is  needed  to  be  raised  for  im- 
mediate requirements  for  reconstruotinjr  about  forty  miles  of  track 
and  putting  car  and  power  equipment  in  proper  shape.  A  plan  for 
ralsiaK  tne  funds  by  assessment  of  the  stock  or  otherwise  is  to  be 
formulated  bv  the  Executive  Committee,  to  be  presented  probably  at 
a  Bpecial  meeting  of  the  stockholders.  The  opinion  of  the  counsel  for 
the  road  18  that  the  company  will  have  to  pny  but  a  small  portion  of 
the  amount  of  the  city's  claim  for  paving  ($362,568)  even  should  the 
suit  be  decided  in  the  city's  favor,  and  that  it  will  be  a  long  time  be- 
fore action  can  be  reached.— V.  72,  p.  184. 

Rockland  Thomanton  ti  Camden  Street  Railway  Co.— 

Mortgage. — This  company  and  the  Knox  Gas  &  Electric  Co. 
have  made  a  joint  mortgage  for  $800,000  to  the  Union  Safe 
Deposit  &  Trust  Co.  of  Portland,  Me.,  as  trustee. 

Salem  RR.— Sale.— See  State  &  City  Department. 

Seaboard  Air  Line  Rj.— Settlement  with  Mr.  Ryan.— 
On  Tuesday  in  pursoance  of  an  arbitration  before  Daniel  S. 
Lament,  Thomas  F.  Ryan,  who  for  three  years  past  has  been 
opposing  the  completion  of  the  consolidation,  transferred  his 
entire  holdings  in  the  constituent  properties  to  President 
Williams.  Mr.  Ryan  owned  2,858  shares  of  the  Seaboard  & 
Roanoke  RR  ,  the  parent  company  of  the  Seaboard  system, 
and  less  than  100  shares  each  of  Raleigh  &  Gaston  and 
Raleigh  &  Augusta  railroads. 

President  Williams  is  quoted  as  follows  : 

The  report  that  we  have  bought  Mr.  Ryan's  holdings  of  stocks  in  the 
Seaboard  Air  Line  sjstem  upon  which  he  ha.s  based  the  suits  which  he 
has  been  conducting  for  several  years  past  is  correct.  The  certificates 
for  these  stocks  were  delivered  to  me  to-day  and  are  now  In  my  pos- 
session. The  settlement  was  on  a  cash  basis  and  no  new  securities 
were  Issued  In  exchange  for  the  ^eou^itie8  delivered  to  us  by  Mr.  Ryan. 
All  suits  which  have  been  pending  will  be  Immediately  withdrawn, 
and  with  the  consummation  of  ihla  transaction  all  oppo,sition  of  every 
sort  whatsoever  to  the  plans  of  the  Seaboard  Air  Line  is  removed,  and 
the  last  cloud  disappears  from  the  horizon. 

The  system  will  continue,  President  Williams  says,  to  be 
operated  independently.  The  directors  hope  to  be  able  to  re- 
duce the  operating  raiio  to  65  per  cent  and  in  case  that  is 
done  dividends  on  the  preferred  shares,  he  thinks,  need  not 
be  long  deferred.— V.  72,  p.  340,  88. 


South  St.  Paul  Belt  Ry.— <So7d.— A  press  dispatch  says  tbo 
eale  of  this  property  was  formally  completed  on  Feb.  15, 
when  John  T.  Hastings  took  possession  on  behalf  of  the 
purchasers,  who,  it  has  been  surmised,  are  the  Burlington 
Cedar  Rapids  &  Northern. 

Union  Pacifle  RR. — Meeting. — The  shareholders  will  meet 
March  23  to  take  the  action  necessary  for  the  acquisition  of 
a  preponderating  interest  in  the  Southern  Pacific  Co.,  namely, 
to  authorize  the  proposed  issue  of  $100,000,000  of  4  per  cent 
mortgage  bonds  and  the  same  amount  of  common  stock  into 
which  the  bonds  will  be  convertible  at  option  of  holders  on 
or  before  May  1,  1906.— See  offering  of  bonds,  etc.  in  V.  72, 
p.  340. 

United  New  Jersey  RR.  &  Canal  Co.— Payment  of  Bonds. 
— Ttie  $5,669,000  6  per  cent  bonds  maturing  March  1  will  be 
paid,  principal  and  interest,  at  the  office  of  the  Pennsylvania 
RR.  Co.-V.  71,  p.  1270. 

Vicksburg  Sbrereport  &  Pacific  RR.— Sale  March  30.— 
The  property  is  advertised  to  be  sold  under  foreclosure  on 
March  30,  subject  to  the  lien  of  the  prior  lien  mortgage  of 
$1,323,000.  Tbe  upset  price  is  $1,000,000.  For  further  par- 
ticulars see  the  advertisement  on  another  page  of  to-day's 
Chronicle.— V.  71,  p.  911,  914. 

Wheeling  &  Elm  (Jrore  RR.— $1,250,000  Bonds.— The 
fhareholders  will  vote  March  13  on  a  resolution  authorizing 
the  issue  of  $1,250,000  mortgage  bonds  dated  Apiill,  1901,  and 
payable  thirty  years  after  date,  with  interest  at  the  rate  of 
5  per  cent  per  annum,  payable  semi-annually.  A.  Reymann 
is  President.— V.  66,  p.  185. 

White  Pass  &  Yukon  RR.— Purchase.— The  company  has 
parcbased  control  of  the  Dominion  Development  Co.,  which 
has  a  line  of  steamers  in  operation  on  Lake  Bennett  and  the 
Yukon  River  between  White  Horse  and  Dawson  City.— V. 
71,  p.  1221. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

American  (Bell)  Telephone  &  Telegraph  Co.— Bonds 
O^ered.—H.  W.  Poor  &  Co.  of  Boston  are  offering  for  sale 
at  99^  atd  interest  a  block  of  this  company's  collateral  trust 
4  per  cent  bonds  due  July  1,  1929,  of  which  there  are  now 
outstanding  $10,000,000.— V.  72,  p.  138,  45. 

American  Bridge  Co. — Negotiatv.ns. — A  press  dispatch 
from  Owego,  N.  Y.,  says  that  negotiations  are  practically 
completed  for  the  atjsorption  of  the  O  wego  Bridge  Co.  by  the 
American  Bridge  Co. — V.  71,  p.  1121. 

American  Ice  Co. — Reduction  of  Capital  Stock.— Th& 
shareholders  will  vote  March  12  upon  reducing  the  author- 
ized preferred  stock  from  $30,000,000  to  $15,000,000  and  the 
common  stock  from  $30,000,000  to  $25,0u0.000.  OaJan.  1, 
1900,  the  amount  outstanding  was  $12,440,400  preferred  and 
$22,939,100  common.  It  is  understood  that  the  reduction  ap- 
plies only  to  the  unissued  stock.— V.  72,  p.  185. 

American  Linseed  Co.— Mortgage  Notes— The  $6,000,000 
of  five-year  notes  which  the  company  has  just  given  will  be 
taken  by  subscription,  it  is  understood,  at  90  plus  a  commis- 
sion of  1  per  cent.  The  notes  are  understood  to  have  been 
underwritten  at  90  less  a  commission  of  1%  per  cent. — 
"Journal  of  Commerce  and  Commercial  Bulletin." — V.  73, 
p.  340. 

American  Phosphate  Co.— Creditor's  Bill.— At  Columbia, 
Tenn.  on  Feb.  15,  W.  W.  Gibbs  filed  a  creditor's  bill  in  Chan- 
cery against  this  company,  the  Union  Bank  &  Trust  Co.  as 
truhtee  under  a  mortgage  for  $200,000  made  in  1899,  and  other 
CFf  ditors.  The  company  was  organized  at  New  Jersey  in 
1899,  with  $950,000  of  capital  stock,  and  purchased  it  is  said 
about  2,0C0  acres  of  phosphate  land  in  Maury  County,  Tenn, 

American  Smelting  &  Refining  Co.— Increase  of  Stock 
Approved — Injunction.— O  a  Saturday  last,  jnst  as  the  meet- 
ing of  the  stockholders  was  about  to  begin,  notice  of  a  tem- 
porary injunction  restraining  the  company  from  voting  on 
tbe  proposition  to  increase  its  capital  stock  was  served  on 
the  officials.  The  restraining  order  was  secured  in  the  New 
Jersey  Chancery  Court  by  William  H.  Curtiss,  William  M. 
Danalfl,  John  W.  Gordon,  S.  V.  White,  A.  Sartorins  and 
H^nry  Zimmer,  who  claimed  to  represent  $120,00  )  stock,  and 
disapproved  of  the  proposed  purchase  of  the  Guggenheim 
properties. 

Subsequently  on  the  same  day  Chancellor  Stevens  granted  a 
modified  order  permitting  the  stockholders  to  proceed  with 
the  voting,  but  without  ratifying  the  purchase  of  the  Gug- 
genheim property  and  without  authorizing  the  directors  to 
issue  the  additional  stock  unless  the  Idj  auction  shall  here- 
after be  vacated,  in  which  case  no  other  action  will  be  neces- 
sary to  carry  out  the  deal.  On  this  condition  there  were 
then  cast  215,032  shares  of  the  preferred  stock  and  219,352 
shares  of  the  common,  a  total  of  534,384  shares  out  of  the 
548,000  now  outstanding,  all  in  favor  of  increasing  the  capital 
from  $65  000,000  to  $100,000,000.  The  hearing  on  the  ques- 
tion of  making  the  injunction  permanent  was  set  for  Tuesday, 
but  was  adjourned  on  request  of  counsel  for  the  company 
until  March  2.— V.  72,  p.  341,  185. 

American  Steamship  Co.— Purchase  Ratified. — See  Ameri- 
can Sceel  &  Wire  below.— V.  72,  p.  243. 

American  Steel  &  Wire  Co.— New  Directors— Steamship 
Purchase  Ratified. — The  shareholders  at  their  meetiog  on 
Tut'sday  elected  two  new  directors,  namely.  Thomas  F.  Ryan 
of  New  York  and  H.  Clay  Pierce  of  S^.  Louis.    They  also 
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ratified  by  a  vote  of  611,739  shares  to  1,264  the  company's 
purchase  of  the  American  Steamship  Compaiiy,  with  its  fleet 
of  ore- carrying  vessels  on  the  Great  Lakes.  James  Hill- 
honse  contended  that  the  amount  paid  was  too  large,  the 
valuation  as  fixed  by  the  Inland  Lloyds  being  $3,035,000  for 
the  twelve  vessels.  The  price  paid  was  $5,630,000,  on  ac- 
count of  which  guaranteed  bonds  are  to  be  issued.  Chair- 
man Clifford  replied  that  the  Steamship  Company  earned  last 
year  over  $800,000  net,  with  only  a  part  of  tlie  fleet  in  opera- 
tion, the  net  earnings  being  at  the  rate  of  $1,000  000  per 
annum,  after  allowing  for  repairs,  operating  expenses  and 
insurance.  The  ships  he  described  as  in  excellent  condition, 
while  to  build  similar  vessels  to  take  their  place,  it  was 
stated,  would  require  two  years'  time.  Messrs.  Dolan  and 
Widener,  who  were  not  shareholders  in  the  Steamship  Com- 
pany, it  is  said,  recommended  strongly  the  ratifying  of  the 
deal,  which  was  accordingly  done,  as  above  stated. 

Executive  Committee —This  now  consists  of  John  W. 
Gates,  William  Edenborn,  P.  A.  B.  Widener,  Thomas  F. 
Ryan.  John  Lambert,  H.  Clay  Pierce  and  Wm.  F.  Palmer. 
John  W.  Gates  is  now  chairman  of  the  board  of  directors.— 
V.  72,  p.  284,  243,  240. 

American  Tube  Co.— Mr.  Gibbs's  Company— Subscriptions. 
— W.  W.  Gibbs  of  Philadelphia  has  secured  an  option  on 
the  American  rights  in  the  Perrins  patents  covering,  it  is 
claimed,  processes  for  the  making  of  a  superior  kind  of 
tubing.  Associated  with  Mr.  Gibbs  is  E.  R.  Chapman, 
formerly  of  the  firm  of  Moore  &  Schley.  The  following  par- 
ticulars are  published. 

Tbe  company  will  have  an  authorized  capital  of  $35,000,000,  In  shares 
of  $100  each,  of  which  $4,000,000  U  to  be  first  prelerred  cumulative 
7  per  cent  and  $1,000,000  Is  to  be  second  preferred  7  per  cent,  non- 
cumalative.  The  $4,000,000  of  first  preferred  Is  now  being  ofl'ered, 
(With  a  bonus  of  100  per  cent  In  common  stdck)  at  par.  viz  :  $100  per 
share.  The  subscriptions  are  payable  at  the  Olty  Trust  Co.,  New 
York,  25  per  cent  within  ten  days  and  the  balance  as  called,  In  Instal- 
ments of  not  exceeding  25  per  cent  each.  The  jproceeds  will  be  used 
In  building  the  new  plant  at  Yoangstown,  O.  The  remainder  of  the 
capital  stock  will  be  used  In  part  to  acquire  the  American  rights  to 
the  Harry  Perrlns  (Smethwayte.Eng.,)  improved  method  for  manufac- 
turing wrought  Iron  copper«lmed  metallic  tubes. 

The  subscriptions  to  thfe  first  preferred  stock  are  said  to  be 
coming  in  freely. 

Boston  Steamship  i^o.— Additional  Fesse/s.— The  company, 
it  is  stated,  has  awarded  contracts  for  two  more  passenger 
and  freight  steamers,  with  a  capacity  of  10,000  tons  of  cargo, 
to  the  Pennsylvania  Steel  Co.— V.  71,  p.  810. 

Carnegie  Steel  {:o.— Negotiations.- J .  P.  Morgan  &  Co. 
are  still  engaged  in  negotiating  with  the  interests  represent- 
ing the  leading  steel  companies  with  reference  to  the  pro- 
posed amalgamation.  No  facts  regarding  the  scheme  have 
been  made  public,  but  so  far  as  known  no  insuperable  ob- 
stacles have  been  encountered. — V.  72,  p.  341,  285. 

Chesapealie  &  Potomac  Teleplione  Co.— Bonds— The  com- 
pany is  reported  to  have  sold  an  additional  block  of  its  5  per 
cent  bonds.  The  total  authorized  issue  is  $1,500,000. — V.  69, 
p.  796. 

Chicago  Pacliing  &  Provision  Co.— Plant  Sold.— The 
Nebraska  City  plant  has  been  sold  to  Joy  Morton  and  W.  L. 
Gregscn  for  about  $50,000.  All  the  fixed  assets,  it  is  under- 
stood, have  now  been  turned  into  cash,  but  no  distribution 
thereof  can  be  made  until  the  suits  brought  by  the  minority 
stockholders  in  both  the  State  and  United  States  courts  have 
been  settled.— V.  71,  p.  1122. 

Columbia  Straw  Paper  Co.— At  the  foreclosure  sale  in 
Springfield,  111.,  on  Feb.  14,  the  company's  property,  includ- 
ing, it  is  said,  twenty  six  mills,  eighteen  of  which  are  in 
Illinois,  was  purchased  by  the  bondholders'  committee  for 
$40,000.— V.  71,  p.  238. 

Consolidated  Lalie  Saperior  Co.— -Assessment  Called.— 
The  directors  give  notice  that  the  sixth,  seventh,  eighth, 
ninth  and  tenth  calls  of  $5  per  share  each  on  the  instalment 
receipts  for  preferred  stock  are  made  payable  at  the  office  of 
the  Provident  Life  &  Trust  Co.,  trustee,  on  the  following 
dates:  April  1,  1901;  July  1,  1901;  Oct.  1,  1901;  Jan.  1,  1902; 
April  1,  1902.— V.  71,  p.  1069. 

Consolidated  Rubber  Tire  Co. — Official  Statement. — The 
shareholders  will  vote  Feb.  28  on  the  plan  to  reduce  the  capi- 
tal stock.  Resolutions  adopted  by  the  board  of  directors 
recommend  : 

That  the  authorized  capital  stock  be  decreased  from  $10,000,000  to 
$7,000  000  by  the  purchase  for  retirement  of  30,000  shares  of  the 
preferred  stock,  to  be  paid  for  In  cash  or  in  such  obligations  of  the 
company  as  the  directors  shall  determine,  at  a  price  not  above  par, 
and  that  such  decrease  take  eflTect  as  such  stock  is  purchased  and  re- 
tired, and  only  to  the  extent  of  the  stock  so  purchased  j and  retired  ; 
and  that  the  authorized  capital  stock  be  further  decreased  by  $2,000,- 
000  by  the  retirement  of  shares  of  preferred  stock  and  shares  of 
common  stock,  ndw  owned  by  this  company,  and  by  abandoning  the 
right  to  Issue  such  portion  of  the  capital  stock  originally  authorized 
as  is  now  unissued,  so  that  upon  the  completion  of  the  decrease  con- 
templated by  the  last  preceding  resolution,  the  authorized  capital 
stock  of  this  corporation  shall  be  reduced  to  $5,000,000,  divided  into 
10,000  shares  of  preferred  stock  and  40,000  shares  of  oommon  stock 
of  the  par  value  of  $100  each. 

See  further  particulars  in  V.  72,  p.  341. 

Continental  Tobacco  Co.— See  Monarch  Tobacco  Co.  be- 
low.—V.  71,  p.  1168. 

East  Jersey  Water  Co.— Decrease  of  Stock.— The  company 
has  decreased  its  capital  stock  from  $;i,OuO,000  to  $500,000.— 
V.  71,  p.  700. 

Federal  Grapbite  Co.— Statement.— According  to  the 
statement  made  at  the  recent  annual  meeting,  the  plant, 
which  during  the  past  year  has  been  undergoing  important 


improvements,  will  be  in  full  operation  within  a  few  weeks. 
The  capital  stock  consists  of  100,000  shares  of  preferred  and  an 
equal  amount  of  commoa;  par  of  shares  $5.  The  treasurv, 
it  is  stated,  holds  $100,000  of  the  preferred  and  $66,402  cash. 
— V.  71,  p.  1015. 

Freeport(Ill.)  General  Electric  Co.— ForecZoswre.— Judge 
Grosscup  in  the  United  States  Circuit  Court  at  Chicago  on 
Feb.  14  entered  an  order  for  the  foreclosure  Fale  of  this  prop- 
erty, on  motion  of  Charles  Miller  and  other  bondtolders. 
The  upset  price  is  $50,000.  The  amount  due  on  the  mortgage 
is  stated  as  $156,957. 

Gramercy  Sugar  Co.-IAsted.-The  New  York  Stock  Ex- 
change has  listed  $300,000  additional  first  mortgage  6s,  mak- 
ing the  total  amount  listed  to  date  $1,400,000.  Company  says: 

The  proceeds  of  these  bonds  were  uned  to  add  to  the  milling  plant  a 
con  plete  refinery,  making  the  company  now  a  modern  sugar  refinery 
of  the  most  approved  type,  capable  of  a  dally  output  of  1,200  barrels 
of  refined  sugar.  These  Improvements  were  accomplished  by  the 
expenditure  of  the  proceeds  of  these  bonds  without  Incun  Ing  further 
Indebtedness,  and  the  company  has  no  floating  debt.— V.  69,  p.  909. 

Great  Lakes  Towing  Co.— Dividend  Passed,— The  com- 
pany has  passed  the  usual  dividend  on  the  preferred  stock 
and  intends  to  use  its  eurplus  funds  in  fighting  the  Maytham 
Towing  &  Wrecking  Co.  President  Newman  of  the  Great 
Lakes  Co.  is  quoted  in  the  Cleveland  "Leader"  as  saying  : 

We  believe  that  the  Maythams  and  all  other  towing  companies 
which  sold  their  fleets  to  our  organization  when  It  was  perfected 
ought  to  regard  more  sacredly  the  pledge  they  gave  us  to  refrain 
from  re-enteriuK  the  business.  The  Maythams  have  shown  a  tendency 
to  disregard  theirobligations,  andnowlf  they  want  fiuht  they  can  have 
It.  We  will  use  the  $.30. COO  pet  aside  now,  and  when  that  is  gone 
there  will  be  another  $30,000  ready.  We  have  a  fund  of  $100,000  in 
hand  for  any  emergency.— V.  69,  p.  1196. 

Lawrence  Manufacturing  Co.— Increase  of  Stock.— The 
directors  have  voted  to  recommend  an  increase  in  tbe  capital 
stock  from  §750.000  to  $1,250,000.  with  a  view,  it  is  reported, 
to  declaring  a  cash  dividt-nd  sufficient  to  enable  the  stock- 
holders to  subscribe  for  their  proportion  of  the  new  issue. 

Manchester  Electric  Co. — Merger.— See  Manchester  Trac- 
tion Light  &  Power  Co.  under  "  Railroads."- V.  71,  p.  345. 

Monarcli  Tobacco  Co.— New  EnUrprise.— 3 ohn,  Marcus 
and  Basil  Doerhoefer,  until  recently  identified  with  the 
American  and  Continental  tobacco  companies,  have  filed  at 
Louisville  articles  of  incorporation  for  the  Monarch  Tobacco 
Co.  The  new  company,  it  is  stated,  has  taken  out  a  permit 
for  a  four  story  building,  and  will  manufacture  plug  and 
smoking  tobacco.     The  capital  stock  is  $150,000;  par,  $100. 

National  Asplialt  Co. — Exchange  in  Progress. — The  Equit- 
able Trust  Co.  of  Philadelphia  is  now  issuing  the  engraved  5 
per  cent  collateral  gold  certificates  in  exchange  for  the 
temporary  certificates  in  the  alphabetical  order  of  the  names 
of  the  holders.— V.  72,  p.  341,286. 

New  Haven  (Conn.)  Gas  Co  —Bonds.— The  company  has 
applied  to  the  Connecticut  Legislature  for  power  to  issue 
$1,250,000  in  bonds  to  provide,  if  thought  best,  for  require- 
ments in  the  way  of  extensions  and  improvements  in  future 
years.— V.  72,  p.  91. 

New  Orleans  Gas  Light  Co.— New  Officers.— The  directors 
and  officers  elected  at  the  annual  meeting  f  ome  weeks  ago  are: 

Dlreotors-A.  H.  Siewerd.  R.  M.  O'Brien,  D.  M.  Kilpatrick,  Frank  T 
Howard, Alden  McLsllan.  A..  B.  Wheeler.  A.  Baldwin. 

Officers— A.  H.  Siewerd,  President;  R.  M.  O'Brien,  Vice-President; 
Duncan  Jones,  Secretary;  F.  E.  Richmond,  Treasurer.— V.  72,  p.  91. 

New  York  Glncose  Co.— Incorporated. — This  company 
filed  articles  of  incorporation  at  Trenton,  N.  J.,  on  Feb.  13. 
The  authorized  capital  is  $4,000,000,  of  which  half  is  preferred 
7  per  cent  cumulative.    The  incorporators  are: 

Charles  M.  Pratt,  AViUiam  Rockefeller,  Henry  H  Rogers.  Henry  Bat- 
terman,  Edward  T.  Bedford,  Charles  H.  Otis,  WUiiam  J.  Matheson  and 
others,  of  New  York. 

This  is  the  company  which  will  operate  the  large  plant  for 
the  manufacture  of  glucose  now  under  construction  at  Shady- 
side,  N.  J.,  opposite  Sixtieth  St.,  New  York.  The  plant  will 
have  a  daily  capacity  of  20,000  bushels  of  corn. — V.  71,  p. 
1272. 

Nicholson  File  Co. — Change  in  Par  Value  of  Shires. — 
The  Rhode  Island  House  has  passed  a  bill  amending  the  com- 
pany's charter  to  permit  an  increase  of  the  capital  stock  from 
$l,50f),00O  to  $3,000,000,  and  the  par  value  of  shares  from  $50 
to  $100,  in  order  that  they  might  be  listed  on  the  [Providence?] 
Stock  Exchange.    The  "  Providence  Journal "  says  : 

The  company  was  chartered  in  1864  and  bought  the  American  File 
Co  in  1890.  Its  capital  stock  at  present  is  $1,000,000,  but  it  had 
authority  to  Issue  $500,000  more.  The  capital  was  increased  In  1891 
from  $400,000  to  $500,000,  and  in  189U  to  $l,OUO,OoO.  The  etook 
pays  a  6  per  cent  dividend. 

The  company,  it  is  said,  is  negotiating  for  the  acquisition 
of  two  important  independent  file  manufactories. 

Oceanic  Steamship  Co.  of  San  Francisco.- ^ssessrnenf.— 
The  company  has  levied  an  assessment  of  $10  a  share  on  its 
capital  stock,  making  $82  25  called  or  paid  in  on  each  of  the 
$100  shares,  of  which  there  are  25,000.  Dividends  of  50  cents 
are  paid  monthly.— V.  71,  p.  1070. 

Peoples  Gas  Light  &  Coke  Co.— Mr.  Billings  Chairman 
of  the  Board.— C.  K.  G.  Billings,  who  resigned  last  week  as 
President,  has  been  made  chairman  of  the  board  of  directors. 
He  will  probably  have  his  headquarters  in  New  York.— V. 
72,  p.  337,  343. 

Queen  City  Telephone  Co.  of  Charlotte,  N.  C— Receiver.— 
Dr.  J.  F.  Robertson  has  been  made  receiver  of  this  independ- 
ent telephone  company. 


^p*For  otiier  luTestment  News  see  Pac«  39a. 
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AMERICAN    WOOLEN    COMPANY. 

ANNUAL  REPORT-JANUARY   1,   1901. 


REPORT  OF  THE  PRESIDENT. 
r<)  the  St^cMioHers: 

Your  Company  was  incorporated  in  March  and  began 
business  April  17,  1899,    It  is  cajjitalized  as  follows  : 
Preferred  Stock,  7  per  cent,  cumulative.  .$20,000,000 
Common  Stock 29,501,100 

Par  value  of  shares,  $100  each  ;  all  fully  paid  and  non- 
assessable ;  no  personal  liability. 

Dividends  on  Preferred  Stock  pavable  January  15th,  April 
15th,  July  15th  and  October  15th. 

THE  COMPANY  HAS  NO  BOND  ISSUE. 

The  organization  of  this  Company  was  effected  without 
the  issue  of  bonds.  The  stock  subscriptions  provided  work- 
ing capital.  The  properties  are  therefore  free  of  all  encum- 
brances excepting  unmatured  bonds  existing  at  the  time  of 
the  purchase  of  two  of  the  properties.  They  consist  of  $300,- 
000  ;on  the  National  &  Providence  Mills  and  $105,000  on  the 
Chase  Mills.  They  were  all  taken  into  consideration  in  the 
organization  of  the  Company  and  provided  for  by  the  ven- 
dors, the  former  by  deduction  from  the  purchase  price  and 
the  latter  by  tlie  deposit  with  this  Company  of  cash  to  meet 
them.  The  bonds  will  ba  retired  at  maturity  or  as  rapidly 
as  the  holders  may  permit  anticipation. 

All  the  plants  of  the  American  Woolen  Company  are  held 
in  fee  with  the  exception  of  the  National  &  Providence  Mills, 
which  are  held  through  ownership  of  97  39- 100  per  cent  of 
its  capital  stock.  In  other  words,  the  Company  now  owns 
all  of  the  Common  Stock  and  4,478  shares  of  the  Preferred 
Stock  of  the  National  &  Providence  Worsted  Mills  ;  the 
American  Woolen  Company  also  holding  a  contract  from  a 
responsible  party  for  the  delivery  to  it  of  the  balance  (533 
shares)  of  the  Preferred  Stock  of  the  National  &  Providence 
Worsted  Mills.  An  early  perforjnance  of  this  contract  is 
expected.  The  personnel  of  the  executive  management  and 
directorate  is  the  same  as  that  of  the  American  Woolen  Co. 

The  plants  of  the  American  Woolen  Company  comprise 
603  acres  of  land  and  the  mill  buildings,  principally  of  stone 
and  brick,  contain  5,480,065  square  feet  of  floor  space. 
The  equipment  includes  298,980  spindles,  541  sets  of  cards, 
166  combs  and  5,410  looms.  The  physical  condition  of  the 
properties  is  on  the  whole  excellent. 

Since  the  organization  of  this  Company  several  of  the 
mill  buildings  have  been  materially  enlarged  and  the  equip- 
ment of  the  various  mills  has  been  improved,  increased 
and  readjusted  with  a  view  to  concentration  of  operation, 
economy  of  production  and  increase  of  output  The  ex- 
penditure for  improvements  and  permanent  additions  of 
this  character  amoujits  to  about  $1,750,000,  with  the  result 
of  increasing  the  productive  power  of  the  mills  about  15  p.  c. 

The  Company  carries  full  insurance  on  all  its  properties, 
materials  and  fabrics.  In  addition  to  the  fire  insurance  the 
Company  is  protected  by  insurance  against  costs  or  damages 
arising  from  injuries  to  its  employes  and  others. 

The  Company  receives  the  substantial  benefits  arising 
from  the  sale  of  its  own  products  through  its  own  estab- 
lished selling  department. 

The  organization  of  the  Company  is  effective,  its  man- 
agement harmonious  and  its  discipline  excellent. 

The  Treasurer's  report  is  appended. 

FREDERICK  AYER,  President. 


TREASURER'S      STATEMENT— AMERICAN     WOOLEN 

COMPANY. 

BALANCE  8HEEET  JANUARY  1,  1901. 

9*8h $1,670,023  24 

Accoants  receivable $5,587,996  52 

Less  amount  to  anticipate  dlaoounts  and 
bad  debts 475,208  54      5,112,787  98 

T  .     ,        ^  $6,782,81122 

Inventories :  wool,  fabrics  and  supplies,  raw,  wrought 

and  in  process 13,039,578  50 

Plants,  mill  fixtures  and  investments... $40,235,732  03 

Less  amount  charged  oflT 1.000,000  00    39,235,732  03 

Surplus  wool  in  warehouses  carried  under  sterling 

credits  to  anticipate  mill  requirements,  per  contra..      3,424,479  62 

$62,482,601  37 


Bank  loans $4,912,000  00 

Current  vouchers  and  accrued  accounts 2,032,170  89 

Capital  stock,  common       $29,501,100  00 

Capital  stock,  preferred 20,000,000  00 

Capital  stock  of  Nat.  &  Prov.  Worsted 

Mills,  2-61  per  cent  not  yet  acquired.          52,200  00  49,5^3,300  00 

Unmatured  bonds  of  Nat.  &  Prov.  Mills  and  Chase  Mills  405,000  00 

Sterling  credits,  per  contra 8.424,479  62 

Balance— undivided  profits,  as  below 2,105,630  86 

$62,482,601  37 


PROFIT  STATEMENT  FOR  THE  YEAR  1900. 

Net  sales $29,673,206  64 

Otherincome 85,24189  $29,758,448  53 

Cost  and  expenses 26,919,396  97 

Net  profits  for  the  year  1900 $2,839,05156 

Surplus  at  Jan.  27.  1900,  tue  date   of 

last  year's  closing $931,309  15 

Adjustment  by  reason  of  taking  over 

the  accounts  of  Nat.   &  Prov.  Mills 

for  1899,  and    Including   in    above 

statement  the  full  year  of  1900 261,202  64       1,192,51179 

$4,031,563  35 

Dividend  on  Preferred  Stock $1,400,000  00 

Proportion  of  profits  of  Nat.  &  Prov. 
Mills  belonging  to  "outside  stock- 
holders"   25,912  49 

Amount  charged  off  plant  values 500,000  00       1,925,912  49 

Balance,  undivided  profits  Jan.  1,1901.  $2,105,650  86 


PROFIT  STATEMENT   FROM  ORQANIZATrON  TO  JAN.  1,  1901, 

Net  sales. $50,766,615  89 

Otherincome 194,589  52  $50,961,205  41 

Cost  and  expenses 45,437.975  39 

Net  profits $5,523,23002 

Dividends,  Preferred  Stock ....  $2,391,666  67 

Proportion  of  profits  of  Nat.  &  Prov. 
Mills  belonging  to  "  outside  stock- 
holders"   25,91249 

Amount  charged  off  plant  values 1,000,000  00       3,417.579  16 

Balance,  undivided  profits  Jan.  1, 1901.  $2,105,650  86 


Correct: 
Hamilton  S.  Corwin, 

Comptroller. 


WILLIAM  M.  WOOD, 
Treasurer, 


AMERICAN    WOOLEN    COMPANY    PROPERTIES. 


Washington  Mills, 

Lawrence.  Mass. 

Nat.  &  Prov.  Worsted  Mills, 
Providence,  R.  I. 

Saranac  Mills, 

Blackstone,  Mass. 
Fulton  Worsted  Mills. 

Fulton,  N.  Y. 

FrrcHBURG  Worst  kd  Mills, 
Fitchburg,  Mass. 

Bboli  Mills. 

Fitchburg,  Mass. 


Valley  Worsted  Mills. 

Providence,  R.  I. 
Riverside  Worsted  Mills. 

Providence,  R.  I. 
AssABET  Mills. 

Maynard.  Mass. 
Sawyer  Woolen  Mills. 

Dover.  N.  H. 
Bay  State  Mills. 

Lowell.  Mass. 
Beavee  Brook  Mills, 

Lowell,  Mass. 


Vassalboro  Woolen  Mn  lb. 

North  Vassalboro,  Me. 
Puritan  Woolen  Mills, 

Plymouth,  Mass. 
Anderson  Mills, 

Skowhegan,  Me. 
Kennebec  Mills, 

Fairfield.  Me. 
Manton  Mills, 

Manton,  R.  I. 
ANCHOR  Mills, 

Harrlsville  and 

Pascoag.  R.  I. 


Chase  Mills, 

Webster,  Mass. 
Brown  Mills, 

Dover.  Me. 
Ray  Woolen  Mills. 

Franklin,  Mass. 
Weybosset  Mills. 

Providence,  R.  I. 
Baltic  Mills, 

Enfield,  N.  H. 
Moosup  Mills, 

Moosup,  Conn. 
Lebanon  Mills, 

Lebanon.  N.  H. 


The  FiaancIVii  Reriew  (Annual)  published  at  the  offije 
of  the  Commercial  and  Financial  Chronicle  is  now  realy. 
It  is  a  volume  of  some  300  pages,  includiug  a  copy  of  the 
Investors'  Supplement  bound  up  with  it.  It  is  an  invalu- 
able book  for  reference  throughout  the  year. 

Some  of  its  contents  are  as  follows: 

Retrospect  of  1900,  giving  a  comprehensive  review  of  the 
business  of  that  year,  with  statistics  in  each  department,  fiaan- 
cial  and  commercial. 

Bank  Clearings  in  1900,  with  comparisons  for  20  years. 

Record  of  TrantactionsonN.Y.  Stock  Exchange  for  10  years. 

Listings  on  the  New  York  Slock  Exchange. 

Money  rates  by  months  for  past  seven  years  on  all  classes 
of  loans. 

Weekly  Bank  Statements  in  1900. 


Crop  Statistics  for  series  of  years. 

Iron  and  Coal— Production  for  a  series  of  years. 

Gold  and  Silver— Productioa  for  a  series  of  years. 

Exports  and  Imports  for  a  series  of  ye^rs. 

Foreign  Eschangr-— Duly  Prices  in  189S,  1893  and  190). 

Government  Bonds — Monthly  Range  since  186 ). 

State  Bonds— Record  of  Prices  since  1860. 

Railroad  Bonds  and  Stocks— Monthly  Raage  of  Prices  for 
five  years. 

Investors'  Supplement— Description  of  Railroad  and 
Industrial  Securities,  Record  of  Earnings,  Dividends,  etc. 

The  price  of  the  Review  is  $2. 

William  B.  Dana  Co.,  '76}4  Pine  Street,  New  York. 

Also  on  sale  by  P.  Bartlett,  1664  Monadnork  Block,  Chicago 
Edwards  &  Smith,  1  Drapers  Gardens,  London. 
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ShaTTinat  Oil  Co.— Listed  in  Boston.— The  company's 
$1,250,000  stock  has  been  placed  upon  the  regular  list  of  the 
Boston  Stock  Exchange;  par  value  of  shares,  $25.  The  com- 
pany holds  under  oil  and  gas  leases  about  10,000  acres  of  land; 
producing  wells  150.  with  an  average  daily  output  of  about 
700  barrels.  John  B.  Thomas  is  President;  James  H.  Bell, 
Secretary-Treasurer.— V.  70,  p.  483. 

Soathern  New  England  Telephone  Co.— New  Stock.— The 
additional  2  490  shares  of  $100  each  voted  June  14,  1900,  was 
issued  in  full  on  Feb.  1,  1901,  making  the  total  stock  out- 
standing $2,760,000.  The  report  for  the  year  ended  Dec.  31, 
1900,  ehows  groes  receipts  $739,393,  contrasting  with  $0S9.G06 
in  1899;  net  available  for  dividends,  $167  898,  against  $163,- 
611;  dividends,  $150,660;  carried  to  surplus,  $17,238.— V.  70, 
p.  1203. 

Springfield  (Mass.)  Gas  Light  Co.— Sale  of  Control— A 
majoiity  of  the  |500,C00  capital  stock  has  been  sold  at  |185  a 
ehare  to  a  syndicate  represented  by  Thompson,  Tenney  & 
Crawford,  35  Nassau  St.,  New  York  City.  The  stock  has  re- 
cently bef-n  receiving  dividends  at  the  rate  of  6  per  cent  per 
annum.— V.  71,  p.  920. 

(John  P.)  Sqnire  &  Co.— Sold.— At  the  foreclosure  sale  on 
Feb.  18  the  main  property  was  sold  to  Melvin  O.  Adams, 
counsel  for  the  reorganization  committee,  for  $l,100,C00,Pub- 
ject,  it  is  stated,  to  a  contract  with  Horatio  B.  Curtis  for  the 
payment  of  live  ftock  to  the  amount  of  $371,993,  to  be  taken 
up  in  finished  products  or  paid  outright  in  ca?h.  Mr. 
Adi^ms  also  purchased  certain  parcels  of  land  for  $130,000. 

N(w  Company  Incorporated. — The  sviccessor  company,  also 
known  as  John  P.  Squire  &  Co.,  filed  articles  of  incor- 
poration in  New  Jersey  on  Wednesday.  The  authorized 
capital  is  $7,500,C 00,  of  which  $1,500,000  is  preferred  6  per 
cent  cumulative,  and  is  subject  to  call  on  thirty  days'  notice 
at  105  out  of  the  profits  of  the  company.  The  new  company 
is  a  consolidation  of  all  the  allied  concerns  of  the  old  cor- 
poration, viz  : 

J.  P.  Squire  &  Co..  Fred  F.  Squire  &Co.,  Squire  &  Co..  John  P  Squire 
&  Sons.  Squire  Brothers,  F.  O.  squire  &  Co.,  Frank  O.  Squire,  Fred  8. 
Squire,  Lawrence  Provision  Co.,  Kennebpo  Provleion  Co.,  Eaetorn 
Provision  Co.,  Rutland  Provision  Co.,  Fitchbnrg  Provision  Co.,  New 
Hampshire  Provision  Co.,  Lake  Champlaln  Provision  &  Cold  Storage 
Co.,  Hiland,  Lockwood  &  Co.  and  Miller's  River  Market.— V  72,  p.  2s7. 

Standard  Chain  Co. — Annual  Meitmg— Fir nt  Dividend. — 
At  the  annual  meeting  of  the  btockholdeis,  held  on  Feb.  5,  the 
President  stated  that  $118,000  had  been  expended  during  the 
la^t  year  for  extensions  and  improvements.  At  a  directors' 
meeting  held  the  same  day  a  dividend  of  \%  per  cent  on 
the  preferred  stock  was  declared  payable  on  May  15  next, 
this  being  the  end  of  the  fiscal  quarter,  traufefer  books  to 
close  May  1, 1901,  acd  reopen  May  16, 1901.  The  various  plants 
of  the  company  are  stated  to  be  in  excellent  shape  for  suc- 
cessful operation,  and  the  prospects  for  the  present  year  are 
very  good.— V.  71,  p.  290. 

Tennessee  Copper  Co. — Report.-An  annual  report  has 
been  issued  showing  cash  receipts,  $1,044,150  (of  which 
$1,000,000  paid  in  at  organization),  accounted  for  as  follows: 

Development  4,445  feet  of  shafts,  drifts,  etc.,  railroad  (1^  miles) 
and  smelter  oonstniotlon,  $710,000;  additional  real  estate,  $31,250; 
miscellaneous,  $10,000;  cash  on  hand,  $26<!,900. 

The  company  claims  to  have  about  9,000  tons  of  ore  on 
hand,  taken  out  in  the  course  of  development  work  atd 
1,500,000  tons  developed  ready  for  stoping.  The  smelter,  it  is 
thought,  will  be  completed  by  March  15.  There  is  still  in  the 
treasury  unissued  $625,000  of  the  $5,000,000  capital  stock;  par 
value  of  shares,  $25.— V.  69,  p.  132. 

Westing honse  Electric  &  Mannfacturing  Co.— Increflseo/ 

Stcck  Authorized. — The  shareholders  on    Wednesday  voted 
to  increase  the  capital  stock  from  $15,000,000  to  $25,000,000, 
and  to  offer  for  sal«  at  once  $3,000,000  new  stock  at  not  less 
than  par. 
Bepori.— A  repoit  made  to  the  shareholders  says: 

On  March  31,  1897,  th^i  surplus  was  $2,401,664.  On  Dec.  31,  1900 
the  surplus  amounted  to  $4,693,197,  there  having  in  the  mean- 
tlme.lfrcm  current  earnings,  been  written  off  $2,786,719.  In  addition 
theie  has  been  paid:  Interest,  $891,293;  dividends  on  preferred 
stock,  $1,049,122;  dividends  on  a-ssentlng  stock.  $60.=),513.  The  net 
shipments,  or  cales,  have  been  as  follows:  Year  ended  March  31, 
1898,  $4,378,060  ;  1899,  $6,901,760;  1900,  $11,963,646.  This  latter 
figure  will  be  very  considerably  exceeded  during  the  fiscal  year  <  nd- 
Ing  March  31, 1901.  Of  the  $a,50t.000  debenture  certificates  Jl.'^O.- 
000  have  already  been  retired,  and  a  further  $150,000  have  been 
purchased  for  retirement  July  1  1901.  The  annual  charge  of 
$160,000  for  sinking  fund  or  retiring  purposes  will  be  cared  for  by  the 
earnings,  without  other  provisions  in  regard  thereto. 

A  great  increase  in  the  demand  for  electrical  apparatus 
has  necessitated  large  additions  to  the  plant  and  further  ex 
tensions  are  proposed.     The  company  has  invested  $750,000  in 
the  British  Westinghouse  Company.— V.  72,  p.  46. 


—The  Naigai  Wata  Kabushiki  Kaisha  (the  Home  & 
Foreign  Cotton  Trading  Company,  Ltd.,  of  Odaka,  Japan) 
publishes  in'our  advertising  columns  its  statement  for  the  year 
ended  Dec.  31,  The  company  was  established  in  1887,  has  a 
paid-up  capital  of  687, 5i  0  yen  ard  a  surplus  of  500,000  yen. 
The  company's  head  oflSce  is  in  Osaka,  Jhpan,  and  has  branch 
offices  in  various  parts  of  Jatan,  China,  India,  etc..  the  New 
York  representatives  being  Messrs  Tata  &  Naigai,  27  William 
St.  A  dividend  of  ten  per  cent  per  annum  is  announced  in 
the  advertisement,  which  will  be  found  on  pa^e  viii. 

— Warren,  Andrews  &  Co.,  bond  dealers,  make  a  specialty 
of  bonds  netting  five  per  cent.  The  firm's  offices  in  New 
York  are  at  15  Wall  St.  and  in  Detroit  at  the  Chamber  of 
Commerce. 


^Ixje  ®0mmjerj:ial  %imts. 


COMMERCIAL      EPITOME. 

Thubsday  Nioht,  Feb.  21,  1901. 

In  most  lines  of  merchandise  business  for  the  week  has 
been  reported  as  fairly  satisfactory.  The  demand  for  iron  and 
steel  has  reached  fair  proportions,  with  prices  holding  to 
a  steady  basis.  A  feature  of  the  wholesale  grocery  trade 
has  been  a  moderate  advance  in  coffee  prices,  despite  large 
available  supplies.  The  reports  from  the  shoe  and  leather 
trade  have  continued  to  note  a  good,  healthy  business.  In  dry 
goods  circles,  however,  business  has  been  quiet,  particularly 
in  cotton  goods,  and  prices  for  print  cloths  have  been  low- 
ered by  the  Fall  River  committee.  Latest  advices  from 
China  are  of  a  character  to  ind'cate  progress  towards  a  satis- 
factory settlement  of  existing  difficulties. 

Lard  on  the  spot  has  been  quiet  locally,  but  advices  from 
the  Western  market  reported  a  better  business.  Prices  have 
held  about  steady,  closing  with  prime  Western  at  7  750.  and 
prime  City  at  740c.  Refined  lard  has  had  a  better  sale  and 
prices  have  held  steady  at  7'OOc  for  refined  for  the  Continent. 
Speculation  in  the  market  for  contracts  has  been  moderately 
active.  There  has  been  some  buying  for  investment  account, 
stimulated  by  smaller  receipts  of  swine;  prices  have  held 
steady. 

DAILT  0LO8INQ  PBI0E8  OF  Ui&D  FUTtiaEa. 

8at.      Man.     Tuet.       Wed.     Thur*.      Fri, 
February 7-80      7-70       770        780       7  75     Hoi. 

Pork  has  been  in  more  active  demand  and  firm,  closing  at 
$13  75@14  75  for  mess,  $15  50@16  00  for  family,  and  $14  00@ 
17  00  for  short  clear.  Cut  meats  have  been  in  limited  supply 
and  firm,  closing  at  634^@6%c.  for  pickled  shoulders,  9@&i^c. 
for  pickled  hams  and  1%@^)4q.  for  pickled  bellies,  14@10  lbs. 
average.  Beef  has  had  a  moderate  jobbing  sale  at  steady 
prices,  closing  at  $8@8  50  for  mess,  $9@10  for  packet,  $10@ 
11  50  for  family  and  $14@i5  50  for  extra  India  mess. 
Tallow  has  been  steadier,  closing  quiet  at  47gc.  Stearines 
have  been  quiet  but  steadier,  closing  at  8c.  for  lard 
stearine  and  73^c.  for  oleo  etearine.  Cotton  seed  oil  has  been 
easier,  but  the  close  was  fairly  active  at  29@29J^c.  for  prime 
yellow.  Butter  has  been  in  fair  demand  and  prices  have  ad- 
vanced to  15@23c.  for  creamery.  Cheese  has  had  a  fairly 
good  sale  at  firmer  prices,  closing  at  93^@12)^c.  for  State 
factory,  full  cream.  Fresh  eggs  have  declined,  but  the  close 
was  steady  at  17p^@18c.  for  choice  Western. 

Brazil  grades  of  coffee  have  been  in  fairly  active  demand. 
There  has  been  fairly  good  buying  for  investment  account, 
and  with  only  moderate  offerings  prices  have  advanced.  The 
close  was  firm,  with  Rio  No.  7  quoted  at  7i^r.  West  India 
growths  have  been  in  active  demand  at  steadier  values, 
closing  firm  at  9o.  for  good  Cucuta.  East  India  growths 
have  been  quiet  but  steady.  Speculation  in  the  market  for 
contracts  has  been  fairly  active.  There  has  been  consider- 
able buying  by  a  strong  financial  interest,  aud  this,  with  a 
rise  in  the  rate  of  Brazil  sterling  exchange,  has  advanced 
prices.    Following  were  the  closing  asked  prices : 


Feb 6100. 

March 6'10i5. 

May 6'10o. 


June 6*10o. 

July 6-150. 

Aug 6150. 


Sept 6'15o. 

Oct 6-20e. 

Deo 6-360. 


Raw  sugars  have  been  dull  and  easy  at  4)^c.  for  centrifugals 
96  deg.  test  and  3%c.  for  mnscovado  89-d'-g,  test.  Refined 
sagar  has  been  dull  at  5'50c,  for  granulated.  Other  staple 
groceries  have  been  quiet. 

Kentucky  tobacco  has  had  a  moderate  sale  at  unchanged 
prices.  Seed  leaf  tobacco  has  been  quiet  but  steady.  Sales 
for  the  week  were  1,300  cases,  as  follows  :  ICO  cases  1900 
crop.  New  England  Havana  seed,  forced  sweat.  25@70c,;  400 
cases  1900  crop.  New  England  Havana  seed  fillers,  for  ex- 
port, 6@6J^c,;  300  cases  1899  crop,  Wisconsin  Havana,  \QVi@ 
12J^c,;  250  cases  1899  crop,  Pennsylvania  seed  leaf,  123<@ 
13c,,  and  350  cases  1899  crop,  Zimmers,  15@l6c.;  also  500 
bales  Havana  at  40@75c.  in  bond  and  ICO  bales  Sumatra  at 
80c, (a$l  50  in  bond. 

Straits  tin  advanced  sharply  early  in  the  week,  but  the  im- 
provement was  not  maintained.  The  close  was  tteady  at 
26-90@27c.  Ingot  copper  has  been  in  moderate  demand 
and  steady,  closing  unchanged  at  17c.  for  Lake.  Lead  has 
been  dull  and  unchanged  at  4*37i.^c.  for  doirestic.  Spelter 
has  been  steadier,  closing  at  3-97i^(a4'02'^^c.  Pig  iron  has 
been  in  fair  demand  and  steady  at  $13  C0(<fl6  50. 

Rfcficed  petroleum  has  teen  firmer,  closing  at  7  95c.  in 
bbls.,  5-40c.  in  bulk  and  9c.  in  cases.  Naphtha  unchanged 
at  9'55o.  Crude  certificates  have  been  utglect^d.  Credit 
balances  have  been  advanced  to  $  I  28.  St  irits  turpentine 
hns  been  in  better  demand  and  prices  have  advanced  to  41@ 
411^0.  Resins  have  been  quiet  but  ste.<dy  at  $1  60  for  com- 
mon and  good  strained.  Wool  has  had  only  a  moderate  eale 
and  at  irregular  prices.  Hops  have  had  a  fair  sale  at  firm 
prices. 
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COTTON. 

Thursday  Night,  February  21,  1901. 
Thb  Movbhbnt  of  tub  ubop,  an  indicated  by  our  telegrams 
from  the  South  to-night,  Is  given  below.  For  six  days  ending 
this  evening  the  total  reoeipts  have  reached  101,998  bales, 
against  125,640  bales  last  week  and  144,435  bales  the  previous 
week,  making  the  total  reoeipts  since  the  1st  of  Sept.,  1900, 
5,742,738  bales,  against  5,348,340  bales  for  the  same  period  of 
1899-00,  showing  an  increase  since  Sep.l,  1900,  of  394.398  bales. 


Meeeipti  at— 

Sat. 

Hon. 

Tue$. 

Wed. 

Thurs. 

6,297 

8.548 

2,844 

42 

222 
1,434 

987 

186 
67 

331 

431 
196 
,430 
884 
398 
143 

Fri. 

Total 

Oalveston 

Bab.  Pasa,  &o. 
If  Air  Orleans... 

MobUe 

Pensaoola,  dco. 
Savannah 

Bmnsw'k.&o. 
Charleston.... 

Ft.  Boyal,&o. 
Wilmington.... 

Wash'ton,  Ac- 
Norfolk 

N-p't  News,  Ac. 

New  York 

Boston......... 

6,566 

6,016 

45 

3,217 

'  814 

636 

811 

232 
1,993 

76 

3,668 

8,525 
1,653 

5,166 

797 

•■52; 

1,484 

666 
828 

123 

8,766 

8,276 
3 

2,238 

102 

235 

843 

624 
769 

3,995 

7,733 
150 

2,356 

147 

180 

679 

2,800 
869 

175 

w 

& 

pi 

28,291 

3,548 

82,394 

1,893 

232 

14,411 

987 

2,046 

67 

1,806 

4,248 

196 

5,652 

5,323 

Baltimore 

Phlladel'a,  Ac. 

398 
516 

Tot.  this  week 

18.306 

23.431 

21,745 

19,074 

19.440 

101,998 

The  following  table  shows  the  six  days'  total  receipts,  the 
receipts  since  Sept.  1, 1900,  and  the  stocks  to-night,  and  the 
same  items  for  the  fall  week  and  since  Sept.  1  last  year. 


1900-1901. 

1899-1900. 

Stock 

Beeeiptt  to 
Feb.  21. 

This 

teeek. 

Since  Sep. 
1, 1900. 

Thi$ 

week. 

Since  Sep. 
1,  1899. 

1901. 

1900 

Galveston.. 

28,291 

1,682,658 

34,071 

1,532,900 

172,233 

187,774 

Sab.  P..  Ac. 

3,548 

36.927 

916 

69,283 

a. 

BTew  Orleans 

32,394 

1.884,741 

49,709 

1,451,063 

373,820 

390,327 

MobUe 

1,893 

106,878 

4.764 

170.072 

26,016 

26.369 

P'BacoIa,Ao. 

222 

110.653 

2,409 

113,263 

,, 

Savannah... 

14,411 

849,324 

42,449 

900.931 

87,610 

148,957 

Br*  wick,  Ao 

987 

81.869 

3,814 

89.748 

4,408 

4,207 

Charleston.. 

2,046 

199,983 

8,548 

219.468 

9.882 

32.103 

P.Boyal.Ao, 

67 

^01 

1,214 

-.. 

Wilmington 

1,806 

229.920 

5,724 

247,372 

8,887 

14,860 

Wash'n,  Ao. 

622 

23 

771 

^   r..-          . 

Korlolk . ... 

4,248 

311,909 

12,228 

327,215 

24,975 

46.345 

N'poTtN..Ac 

196 

31.251 

787 

23.613 

898 

7,515 

New  York.. 

5,652 

90,432 

4,424 

29,649 

148,937 

129,833 

Boston 

5.323 

163.266 

1,880 

64,393 

73,000 

39,000 

Baltimore . . 

398 

45,999 

4,397 

70,143 

11,048 

12,370 

Phlladel.Ao. 

516 

15,705 

3,498 

37,242 

3,980 

11,832 

Totals 

101,998 

5,742,738 

179,701 

5,348,340 

945.694 

1,041,496 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Seeeipts  at— 

1901. 

1900 
35,017 

1899 
23,893 

1898. 

1897. 
19,846 

1896. 

Qalves'n.Ao. 

31,839 

33,947 

19,546 

New  Orleans 

32,394 

49,709 

30,165 

63,176 

30,546 

26.268 

MobUe 

1,893 

4,764 

3,358 

7.140 

5,601 

3.220 

Savannah . . 

14.411 

42,449 

10,702 

20,287 

13,554 

16,656 

Ohas'ton,  Ac 

2,113 

8.548 

1,722 

7,932 

2,841 

11,336 

Wllm'ton.Ao 

1,806 

6,747 

720 

1,870 

590 

1,453 

Norfolk 

4,248 

12,228 

6,096 

6,278 

6,907 

9.926 

N.  News,  Ac. 

196 

787 

260 

487 

198 

1,361 

▲U  others... 

13,098 

20,452 
~179,70l 
6348,340 

5,969 
82,875 

21,357 

162,474 

7359,460 

4,312 

5,895 

Tot.  this  wk. 

101,998 

5742,738 

84,395 

95,659 

Since  Sept.  1 

7135,639 

5940,209 

4460,211 

The  exports  for  six  days  ending  this  evening  reach  a  toi  al 
of  128,220  bales,  of  which  44,835  were  to  Great  Britain,  8,775 
to  France  and  69,610  to  the  rest  of  the  Continent.  Bek  w 
are  the  exports  for  the  six  days  and  since  Sept.  1,  1900. 


Boeporti 
*rom— 


Six  Days  SniKni  t'eb.  21, 1901. 

Exported  to— 


ereat 
Brit'n. 


9al7eiton — 
Bab.  Pass,  Ao. 
NewOrlebci. 

MobUe 

Pentaoola 

Savannah 

Braniwlok... 
Charleston... 
Port  Royal... 
WllEalnKton.. 

Norfolk 

N'port  N.,  Ac. 
New  York... 

Boiton 

Baltimore 

Philadelphia. 
Ban  Fran.,  Ao.. 

Total 

Total,  189SJ.00 


18.059 
9.897 

8,160 


800 

694 
6,915 

780 

44,886 
88.128 


France 


8.775 


8.776 


21.680 


Oonti- 
nent. 


16,902 
3.117 

11,349 
5,114 

26,667 


5,961 
900 


600 

69,610 

120,839 


Zotal 
Weth. 


Ortat 

Britain. 


33,961 
3,117 

29,621 
6.114 

84,827 


800 

6,655 

6,945 

900 

7fcO 

600 

123,220 

221,617 


From  Sept.  1, 1900.  to  Feb.  21, 1901. 
Bxported  to— 


680,177 

632,329 
28,838 
44,212 

148,033 
38,017 
69,673 

78,846 

1,639 

17.411 

134,481 

241,223 

57,338 

3,540 

2,618 

2,148,440 

1,468,305 


France 
216,425 
231,883 


12.231 
23,899 


15,250 


499,688 
663,174 


Conti- 
nent. 


867,643 
20,479 

463,500 
19,690 
35,23J 

885,153 
12.606 
66,656 


132.461 

2,744 

3,050 

118,878 

1,753 

29.912 

301 

15,129 


ZoUi 

1,234,550 

20,479 

1.307,712 

48,523 

91,675 

557,080 

60,623 

136,329 

211,307 

4,433 

21,391 

266.609 

242,976 

87,2b0 

3,841 

17,747 


1,664,127  4,302,256 


In  addition  to  above  exports,  our  telegrams  to-night  aUo 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
Kew  York,  which  are  prepared  for  our  special  use  by  Messrf . 
Lambert  &  Barrows.  Produce  Exchange  Building. 


Olf  SHIPBOARD,  HOT  OLBABBD  FOB— 

Leaving 
ttoek. 

Feb.  21  ot- 

Oreat 
Britain 

Fr'nee 

Ger- 
many. 

Other 
For'gn 

Ooaet- 
wise. 

Total. 

New  Orleans. 

Oalveston 

Savannah 

Charleston... 

MobUe 

Norfolk 

New  York.... 
Other  ports . 

7.711 
12,981 

1^800 
800 
400 

5,000 

7,920 
21,490 

9  918 
12,964 
10.900 

"803 
7,000 

13,268 
129 

i'.ioo 

1.500 

100 

11,843 

1,000 

800 

9"oo6 

38.917 

59,407 

11.900 

800 

1,800 

9,800 

2,303 

13,500 

334,903 
112,826 

75.710 
9,082 

24,216 

15,175 
146,634 

88,721 

Total  1901.. 

28.692 

29.410 

41,585 

15.997 

22,743 

138.427 

232,744 
146,.'i86 

807,267 

Total  1900.. 
Total  1899.. 

92,796 
32.676 

20,241 
10,062 

89,733 
71,760 

29,974 
32,088 

818.752 
697.349 

1,843,:04'8.873.183 


Speculation  in  cotton  for  future  delivery  has  been  mod- 
erately active,  but  the  undertone  has  been  unsettled. 
Daring  the  early  part  of  the  week  the  tendency  of 
prices  was  towards  a  lower  basis.  The  continued  un- 
favorable reports  of  the  cotton  goods  trade  here 
and  on  the  Continent  and  the  action  of  Southern  spin- 
ners in  going  on  shorter  time  had  a  tendency  to 
create  more  aggressive  selling  by  bear  operators. 
There  was  also  considerable  selling  by  March  longs 
to  liquidate  their  contracts,  and  this  also  added  to 
the  depression.  Subsequently,  however,  there  developed 
a  steadier  tone;  the  crop  movement  to  the  ports  continued 
very  moderate,  and  Southern  holders  of  actual  cotton  were 
slow  to  give  way.  The  liquidation  by  tired  long  holders 
also  appeared  to  be  fairly  well  over,  and  on  buying  by  recent 
sellers  to  cover.their  contracts,  prices  quickly  rallied,  recover- 
ing all  of  the  early  loss.  Cotton  on  the  spot  has  been  quiet, 
closing  steady  at  9  5-16c.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  21, 1900 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 


Fair c.  l^e  on 

MiddUng  Fair %  on 

itrlct  Good  Middling >«  on 

QtoodMlddUng 6^gon 

Strict  Low  Middling s^eoA 

Low  Middling 'le  off 

Strict  Good  Ordinary %  off 


Strict  Good  Mid.  Tlnged.o.  3,goii 

Good  Middling  Tinged Even 

Mlddllnit  Tinged i«  off 

Strict  Low  MlddUng  Tinged    s^  off 

Middling  Stained !«  off 

Strict  Low  Mid.  Stained.. .  lie  off 

Low  Middling  Stained l^soff 

Good  Ordinary liieofi 

On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week— Feb.  16  to  Feb.  22— would  be  as  follows. 


UPLANDS. 


Gtood  Ordinary., 
Low  Middling... 

!€lddUng 

aood  Middling.. 
SUddllngFalr... 


Sa.t.    inion  Tnes  Wed   Th.    Frl. 


85i8 

8i6ie 

91lif 
lOie 


8Vi 
8'8 

QSie 
10ii« 


8S.« 
8  8„ 

lS^'« 


8H 
S's 

96l8 

9»8 

101,6 


8^ 

9»16 
9=8 

10i,« 


o 

1... 


GULF. 


aood  Ordinary. 
Low  Middling.. 

Middling 

aood  Middling., 
Middling  Falr.- 


Sat.    Men  Tnes  Wed    Th.    Frl, 


8»,e 

98,  fl 

916,f 
1038 


8I3 
9% 
99ie 

105,0 


91l« 

913,8 
IOI4 


8ifl 
918 
99ie 
9''8 

105t. 


8ifl 
9^ 
99i« 
9''8 
106,« 


© 
pi 
«1 


STAINED. 


Low  Middling... 

Middling 

Strict  Lew  Middling  Tinged.. 
Sood  Middling  Tinged 


Sat.    men  Taes  XF«d    Tb.    Frl, 


7-^8 

9 

933 


713, p 
813if. 
815  8 
96,fl 


7% 

8\ 

8^8 
9'4 


713, e 

813l8 
816,6 

95i« 


713,f 
813ie 

8iBie 
95,« 


HoU- 
day. 


The  quotations  for   middling  upland    at  New  York  on 
Feb.  33  for  each  of  the  past  32  years  have  been  as  follows. 


1901....0. 

1900 

1899 

1898 

1897 

1896...... 

1895 


9Bia 

6^18 
6H 
718 
779 
588 
1894 7''8 


1893....0.  9H 

1892 7^8 

1891 9 

1890 115,B 

1889 lOifl 

1888 10»i6 

1887 99,6 

1886 8l5i6 


1885....c.ll5ie 

1884 \0\ 

1883 IOS16 

1882, llOg 

1881 119,6 

1880 13i« 

1879 9% 

1878. .....lO's 


1877 C.12l3ja 

1876 12% 

1875 15% 

1874 1618 

1873 2078 

1872 23i« 

1871 15% 

1870 24^6 


Note.— On  Oct.  1,1874,  grades  of  cotton  as  qnoted  were  changed. 
According  to  the  new  olasslflcatlon  Middling  was  on  that  day  qnoted 
%o.  lower  than  Middling  of  the  old  classification. 

UABKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


Spot  Markkt 
Olosbd. 


futiiees 
Market 

0L0S£D. 


Saturday..  Dull  at  ^8  dec...  steady 

Monday iQulet  at ' le  dec.  B'rly  steady. 

Ta68day...jyaiet  at  lie  dec.  Steady 

Wednesday  Steady  at  iif,  ad.  Easy 

ThorsJay..  Steady |8teady 

Friday... 


Total. 


Sales  or  Spot  A  Contbaot. 


Ex- 
port. 


,  HoU 


Oon- 
sump. 


9 

200 

10 

1,100 

2,052 
day... 

3,371 


Con- 
tract. 


200 
200 


400 


Total. 


9 

400 

210 

1,100 

2,052 


3,771 


Februaby  23,  1901.  j 


THE    CHRONICLE. 


8^7 


FUT0BB8.— Highest,  lowest  and  closing  pricef  at  New  York. 
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The  Visible  Sjupply  of  Cotton  to-night,  aa  made  up  Dy 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  aci  well 
as  the  afloat,  are  this  week's  retnmB,  and  consequently  all 
foreign  figures  are  brought  down  to  Wednesday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Feb,  21),  we  add  the  item  of  exports  from  the  United  States, 
Including  in  it  the  exports  of  Thursday  only. 

1901  1900.           1899*           1898 

stock  at  Liverpool bales.    747,000  660,000  1,801,000  1,179,000 

Stock  at  London 11,000  4,000          5,000         4,000 

Total  Great  Britain  stock.' 


„^     ^              753,000 

Stock  at  Hamburg 15,000 

Stock  at  Bremen 216,000 

Stock  at  AmBterdam....  ......         

Stock  at  Rotterdam 200 

Stock  at  Antwerp 4,000 

Stock  at  Havre 152,000 

Stock  at  MarBelUes 3,000 

Stock  at  Barcelona 57,000 

Stock  at  Genoa 80,000 

Stock  at  Trieste 5,000 

Total  Continental  stocks 


684,000  1,806,000  1,183,000 


19,000 

227,000 

2,000 

300 

4,000 

251,000 

3,000 

77,000 

45,000 

3,000 


21,000 

412,000 

3,000 

200 

11,000 

342,000 

4,000 

49,000 

61,000 

12,000 


7,000 

322,000 

3,000 

300 

7,000 

283,000 

4,000 

68,000 

41,0(0 

3.000 


482,200      631,300      945,200      738,300 


T«tal  Eoropean  stocks 1,240,2001,295,300  2,751.200  1,921, 3u0 


106,000 
487,000 

45,000 
277,000 
468,000 
843,vt35  1, 
467,398 

16,568 


43,000 
552,010 

39,000 
276,000 
275,000 
288,70S 
511,217 

22,609 


India  cotton  anoat  for  £arope  138,000       12,000 

Amer.  cotton  afloat  lor  E'rope.  370,000     498,000 
EKypt,Brazll,&o.,aflt.forE'^pe      26.000       43,000 

Stookln  Alexandria,  Egypt...  205,000     208,000 

Stock  in  Bombay,  India 402,000     353,000 

Stock  In  United  States  ports..  945,691  1,051,496 

Stock  In  U.  8.  Interior  towns..  703,839     534,809 
United  States  exports  to-day..      18.747       47.961 

Total  visible  supply 4,0i9,480  4,043,566  5,462^10r4.928,864 

Of  the  above,  totals  of  American  and  otber  descriptions  are  as  follows: 

American- 
Liverpool  stock bales.  654,000     543,0001,686,000  1,051,000 

Continental  stocks 442,000     604.000      901,000      705,000 

American  afloat  for  Europe...  370,000     498,000 

United  States  stock 946,694  1,051,496 

United  States  Interior  stocks.  703,839     534,809 
United  States  exports  to-day.        18.747       47.961 

Total  American 3,134,280  3,279,266  4,401,901  4,130  664 

Eaa  Irultan,  Brcuil,  die.— 

Liverpool  stock 93,000     117,000 

Londonstook 11.000         4,000 

Continental  stocks 40,200       27,300 

India  afloat  for  Europe 138,000       1 2.000 

Ksrypt,  Brazil,  Ac.  afloat 26,000        43  000 

Btookin  Alexandria,  Egypt...  205,000     208,000 

Stock  In  Bombay,  India 402,000     353,000 

Total  East  India,  &o 


487.000      552.000 

843.935  1,288,708 

467.398      511,247 

16.568        22,609 


115,000 
6,000 

44,200 
106,000 

45,000 
277,000 
468,000 


128,000 

4,000 

33,300 

43,000 

39,000 

276,000 

275,000 


_,  ^   ,  ,        _,  . 915,200      764.300  1,060.200     798,300 

Total  American 3,134.280  3.279,266  4.401.P01  4.130,.'>64 

,'J?.t*iy?,o'?l*,^'y!Elyi"-.V-'*'«*».480  4,043,566  5,4b2.10l  4,928,864 


Middling  Upland,  Liverpool..  66i«d 

Middling  Upland,  New  York. .  9iJ  V 

Egypt  Good  Brown,  Liverpool  7^d 

Peruv.  Rough  Good, Liverpool  77,«d. 

Broach  Fine,  Liverpool 6)ud 

rinnevelly  Good,  Liverpool. . .  5d. 


5isd. 
9iifC, 
83,  ed. 
7ifld. 
5i«d. 
478d. 


31133d. 

6>fl0. 

53,  ..d. 

6%d. 

39ied. 

3iisacl. 


37,  gd. 
6I4C. 
4  lad. 
6'8d. 
SSsd. 
3i«d, 


E^  Continental  imports  past  week  have  been  114,000  bale^. 

The  above,  figures  indicate  an  increase  in  1901  of  5,914 
bales  as  compared  with  same  date  of  1900,  a  loss  of  1,412,621 
bales  from  1899  and  a  decline  of  879,384  bales  from  1 898. 
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O©ww-Jto©ao)fkc>weoco  — oo>o*».it».occc«:o:OONj^o;-JXCO 
ooac^u<oaoi(^03(OaiOotOk3o<i->i-'aocMi-><k^o(DocdaDacce 


(oS 

(O 


to 

© 


to 

OMtO>^>^>^ 


cxocoto 


io:jt(otstoa'ooi«'tOi^cj'M^-^-oe35c;«cj<tooocoo505yco 
oao>-o^^(OCOcoooa>colF^o©oc;'COOoo■lco|^Ot:'0 
o(Ooooa»t9Cdcooxi^a3tooov<©toc«coc;<ouoivi(dc;<aoaooioi 


(k  09  >->  M  2  •>*•. 

«©-.--=  M      8  ?| 
tocr.~JO»—  I  *••  S 


00  to       M  aOMM>->       M       to  i-ioOi-il-i       to 

_top    totoj^    f*i^;  wo»ooNe«oMojMco«ooM^too:fle«co 

CM(Oa(00<coococo;  Moc;'o'ocotoaoOQDo'*.»j%ib''oD<cxo©(o 

OC0-IM©,-CD|t».0>.  (OOOCOCOtO-Jl-'0©»...ci;tJ©t030tJCtfQD-' 


5*  an 
•"I 

ta  Jt- 
09  • 


*  This  year's  flgures  estimated. 

The  »Dove  totals  snow  tnat  the  interior  stocks  have  de- 
greased  during  the  week  9,387  bales,  and  are  to-night  169,030 
bales  more  than  at  same  period  last  year. 

OvEBLAND  Movement  fob  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movemert 
for  six  days  and  since  Sept.  1,  as  made  up  from  telegraphic 
-•eports  Thursday  night.  The  results  for  the  six  days  ending 
Feb.  21  this  year  and  full  week  last  year  and  since  Sept.  1  in 
the  two  years  are  as  follows. 


February  21. 


iMpped— 
Via  St.  Louis. ..^.  .. 

Via  Cairo , 

VlaPaducah 

Via  Rook  Island 

VlaLouisvUle 

Via  Cincinnati 

Via  other  routes,  &o. 


Total  gross  overland.......... 

Oeduet  thipmentt— 
Overland  to  S.  Y.,  Boston,  &o 
Between  interior  towns..... .. 

Inland,  (bo.,  from  South 


Totalto  be  deducted « 

Leaving  total  netoverlapQ- 


1900-1901. 


lir,,fc        Since 


10,161 
4,004 


700 
2,102 
3.901 
7,162 


28.030 

11.P89 
2,037 
1,579 

15,505 

12,525 


702,129 

182,591 

6,799 

50,798 
107,338 

74.455 
218,732 


1.339,842 

315,402 
89,916 
86,712 

442,030 

897,812 


1899-1900. 


We€k. 


20,534 

11,453 

148 

267 

2,1S6 

3,274 

9,967 


Since 
Sept.   1. 


679,116 
185,968 
9,458 
11.827 
186,651 
114.117 
218,527 


47,829 

14,199 
1,273 
1,215 

16,657 

31.142 


1,405,664 

201.427 

65.7g7 
68,097 


335,311 


1,070,353 


*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  six  days'  net  overland  movement 
'Ma  year  has  been  12,525  bales,  against  31,142  bales  for  the 
week  in  1900,  and  that  for  the  season  to  date  the  aggregate  net 
iverland  exhibits  a  decrease  from  a  year  ago  of  172.541  bales. 


In  Sight  and  Spinner t' 
Taktngt. 


Receipts  at  ports  to  Feb  21 

Set  overland  to  Feb.  21 

Southern  consumption  to  Feb.  21, 

Total  marketed 

nterlor  stocks  In  excess 


Came  Into  sight  during  week. 
Total  In  sight  Feb.  21 

North'n  spinners  tak'gs  to  Feb.  21 


1900-1901. 


Week. 


Since 
Sept.   1. 


1899-1900. 


Wuk. 


Since 
Sept.   1. 


101.99?  5,742,738  179,701  '5,349.340 
12.525  897,812  31.14211,070  353 
25,000     704,000    30,000     73l,0(iO 

139,523  7,344.550  240.843  7,149,698 
9,387     659.212*69.623,    291,626 

130,1361         181,020 

.8,003.762 


26,1971,443.204 


52,053 


7,441.319 


1,844,595 


"  Decrease  during  week. 

Movement  into  sight  in  previous  years, 

1899 bales.  102.9t:'o 

1898 184,321 

1897 98,60'^ 

1896 102,800 


Since  Sept.  1. 

18P8  99 bales.  9.207,079 

1897-98 9,360.002 

1896-97 7,424.734 

1895-96 6,004,261 
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Quotations  for  Middunq  Cotton  at  Otheb  Mabeets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  dav  of  the  week. 


Week  ending 
Feb.  22. 

0J..OM1WU  tjUuXATIONB  FOB  MIDDLINO  OOXTOH  ON  — 

Satur. 

Hon. 

Tue$. 

Wednu. 

Thurt. 

Fri. 

Galveston... 
New  Orleans 

Mobile 

Bayannah. . . 
Charleston. . 
Wilmington. 

Korfolk 

Boston 

Baltimore . . 
Enilladelphla 

Aagaata 

Memphis — 
St  Louis — 

Houston 

Olnolnnatl.. 
Lonlsvllle... 

9»4 

gifl 

9 

93, a 

9i  6 

914 
9H 
9^ 
9>fl 
938 

9% 
9S,8 

9>4 

958 

9>s 

9ie 

9h6 

9 

9^ 

91, e 

9 

914 

938 

938 

S^« 
93i8 

9I1S 
9B8 

9^ 

9>« 

9""" 

8\ 

9 

9i« 

95,6 

9>fl 

9I16 
9% 

9^8 
9»8 

9^ 

9^ 
9I18 
9 
9 

8h 

9 

9ie 

9^ 

95,8 

9»1B 

9M 

91,8 

9>« 
9^ 
9i« 
9ie 

9i« 

9I18 

9 

9 

8^8 

9 

9?1« 
9018 

9=16 
9»i8 

9H 

91i« 

9>« 

918 

919 

9i« 

W 
0 
c 
0. 
» 
•< 

Weather  Reports  by  Telegraph.  —  Reports  to  us  by 
telegraph  this  evening  indicate  that  the  weather  has  been 
more  favorable  the  past  week  at  the  South.  Rain  has  fallen 
in  most  sections,  but  the  precipitation  has,  as  a  rule,  been 
light,  enabling  better  progress  to  be  made  with  farm  work. 

Galveston,  Texas. — We  have  had  rain  on  two  days  during 
the  week,  the  rainfall  being  too  soaall  to  measure.  The  ther- 
mometer has  averaged  60,  the  highest  being  72  and  the 
lowest  48, 

Abilene,  Texas. — There  has  been  no  rain  during  the  week. 
The  thermometer  has  averaged  58,  ranging  from  30  to  76. 

Corpus  Christi,  Texas. — It  has  rained  on  one  day  of  the 
week,  the  precipitation  reaching  four  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  50  to  74,  averaging  63, 

Palestine,  Texas.— Dry  weather  has  prevailed  all  the  week. 
Average  thermometf  r  L6,  highest  80,  lowest  32. 

San  Antonio,  Ttxis. — There  has  been  no  rain  the  past 
week.  The  thermometer  has  averaged  62,  the  highest  being 
84  and  lowest  40. 

New  Orleans,  Louisiana. — There  has  been  rain  on  one  day 
of  the  vreek  to  the  extent  of  fort-y-three  hundredths  of  an 
inch.    The  thermometer  has  averaged  59. 

Shreveport,  Louisiawi. — Rain  has  fallen  on  one  day  of  the 
week  to  an  inappreciable  extent.  The  thermometer  has 
averaged  53,  ranging  from  32  to  77. 

Vickshurg,  Mississippi.— R^a  has  fallen  on  one  day  of  the 
week,  to  the  extent  of  twenty  hundredths  of  an  inch. 
Average  thermometer  45,  highest  73  lowest  28. 

Meridian,  Mississippi. — The  weather  has  teen  unfavorable 
and  farm  work  is  backward. 

Helena,  Arkansas  — There  has  been  no  rain  during  the 
week.  The  thermometer  has  ranged  from  24  to  78,  aver- 
aging 45-7. 

Little  Rock,  Arkansas. — Dry  weather  has  prevailed  all  the 
week,  and  farm  work  is  making  good  progress.  The  ther- 
mometer has  averaged  42.  ranging  from  24  to  60. 

Nashville,  Tennessee. — We  hive  had  only  a  trace  of  rain 
during  the  week.  The  thermometer  has  averaged  43,  the 
highest  being  70  and  the  lowest  18. 

Mobile,  Alabama. — The  weather  has  been  more  favorable 
and  farm  work  is  making  fair  progress.  The  week's  rain- 
fall has  been  forty-one  hundredths  of  an  inch,  on  one  day. 
The  thermometer  has  averaged  51,  ranging  from  29  to  73. 

Montgomery,  Alabama. — We  have  had  rain  on  one  day  of 
the  week,  the  precipitation  reaching  thirteen  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  26  to  70,  aver- 
aging 40. 

Selma,  Alabama. — There  has  been  rain  on  two  days  of  the 
week,  to  the  extent  of  seventy  hundredths  of  an  inch.  Aver- 
age thermometer  45,  h'ghest  67  and  lowest  20. 

Madison,  Florida. — We  have  had  rain  on  three  days  during 
the  week,  the  precipitation  being  three  inches  and  thirty 
hundredths.  The  thermometer  has  averaged  56,  the  highest 
being  70  and  the  lowest  30. 

SarannaTi,  Georgia,— There  has  been  rain  on  two  days  of 
the  past  week.  The  thermometer  has  averaged  46,  ranging 
from  35  to  75. 

Augusta,  Georgia. — There  has  been  only  a  trace  or  rain 
during  the  week.  The  thermometer  has  ranged  from  29  to 
73,  averaging  54 

Charleston,  South  Carolina. — ^There  has  been  rain  during 
the  week,  to  an  inappreciable  extent,  on  one  day.  Average 
thermometer  52,  highest  76,  lowest  29. 

Stateburg,  South  Carolina. — A  coli  wave  arrived  yesterday 
and  this  morning  the  temparature  is  the  lowest  for  soma 
time.  We  have  had  no  rain  during  the  week,  Tae  ther- 
mceneter  has  averaged  50,  the  highest  being  75  and  the  low- 
est 22, 

Greenwood,  South  Carolina.— It  has  been  dry  all  the  week. 
The  thermometer  has  ranged  from  37  to  60,  averaging  48. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  Feb,  21,  1901,  and  Feb.  22,  1900, 


New  Orleans... Above  zero  of  gange. 

Memphis Above  zero  of  gauge. 

Nashville Above  zero  of  gauge. 

Shreveport Above  zero  of  gar  ge. 

Vlckaburg Above  zero  of  gauge. 


Feb.  21,  '01. 

Feb 

22,  '00 

Feet. 

Feet. 

7-7 

7-6 

97 

236 

7-6 

126 

57 

60 

20-3 

27-4 

India  (Jotton  Movement  from  all  ports. — The  receipts 
of  ootton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Feb,  21,  and  for  the  season  from  Sept.  1 
to  Feb,  21  for  three  years  have  been  as  follows: 


1900-1901, 

1899-1900, 

1898-1899. 

Reeeipt$  at— 

Week. 

Since 
Sept.  1, 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

81,000 

864,000 

25  000 

616,000 

97,000 

952,000 

Exports 
from— 


Bombay— 

1900-01.. 

1899-00.. 

1898-99.. 
Oaloutta— 

1900-01.. 

1899-00.. 

1898-9J.. 
Madras— 

1900-01  . 

1899-00.. 

1898-99.. 
All  others— 

1900-01.. 

1899-00.. 

1898-99.. 


Total  all— 
1900-01.. 
1899  00.. 
1898-99.. 


For  the  Week. 


Oreat      Oonti- 
Britain.     nent. 


4,000 


1,000 


4,000 
1,000 


28,000 

2i',obo 


2,000 


30,000 

2i',oo6 


Total. 


32,000 

2i"6o6 


1,000 
2,000 


34.000 

1,000 

21,000 


Since  September  1. 


Great 
Britain. 


35,000 

2"6o6 

2,000 
1,000 
2,000 

7,000 
1,000 
2,000 

8,000 

4,000 


52,000 

2,000 

10,000 


Conti- 
nent. 


269,000 

29,000 

169,000 

8,000 

7,000 

14,000 

9.000 

2,000 

15.000 

31,000 
12,000 
51,000 


317,000 

50,000 

249,000 


Total. 


304,000 

29.000 

171,000 

10,000 

8,000 

16,000 

16,000 

3,000 

17,000 

39,000 
12,000 
55,000 


369,000 

52,000 

259,000 


Alexandria   Receipts    and   Shipments  of  Cotton.— 


Alexandria,  Egypt, 
February  20. 


Receipts  (oantars*)... 

This  week 

Since  Sept.  1 


1900-1901, 


120.000 
4,057,000 


1899-1900. 


185,000 
5,803,000 


1898-1899, 


120,000 
4,878,000 


Exports  (bales)— 

Ix)  Liverpool 

To  Continent t- 


Total  Europe , 


Thit 
week. 


11.000 
9,000 


Since 
Sept.  1. 


213,000 
170,000 


20,000  383,000 


IMS 
week. 


Since 
Sept.  1. 


10,000  310,000 
4,000  290,000 

14,000 


600,000 


TMt 
week. 


Since 
Sept.  1, 


5,000  209,000 
7,000,206,000 


12,000:414,000 


*  A  oantar  Is  98  pounds. 

1  Of  iirhlch  to  America  in  1900-1901,  31,496  bales;  In  1899-1900, 
60,592  bales;  in  189d-99,  27,140  bales. 

This  statement  shows  that  the  receipts  for  the  week 
ending  Feb.  30  were  120,000  oantars  and  the  shipments  to 
all  Europe  20.000  bales. 

Jute  Butts.  Bagging,  &c,— The  market  for  jute  bagging 
has  continued  dull  during  the  week  under  review,  but  prices 
are  unchanged  at  bJic.  for  Ip,^  lb.  and  6i^c.  for  21b.,  stand- 
ard grades.  Car  load  lots  of  standard  branis  are  quoted  at 
6J^@6i^c,,  f,  o.  b.,  according  to  quality.  Jute  butts  have 
been  dull,  with  prices  nominal  at  \]4%\%g.  for  paper  qual- 
ity and  \%@mQ.  for  bagging  quality. 

Fall  River  Mill  Dividends.— Thirty-two  of  the  thirty- 
five  cotton-manufacturing  corporations  in  Fall  River  have 
declared  dividends  duiingthe  first  quarter  of  the  year,  and 
the  total  amount  paid  out  differs  only  $2,000  from  that  for 
the  corresponding  period  of  1900.  The  aggregate  of  the 
amount  distributed  has  been  $364,070,  or  an  average  of  1'78 
per  cent  on  the  capital.  In  1900  thirty-two  mills  also  made 
distribution,  and  the  average  rate  was  1'81  percent.  In  1899 
the  average  rate  of  distribution  was  0*88  per  cent.  In  1898 
the  average  dividend  for  the  first  quarter  was  0-26  per  cent, 
in  1897  it  was  I'Ol  per  cent,  in  1896  it  was  199  per  cent,  in 
1895  it  was  1'50  per  cent  and  in  1894  it  reached  1  498  per  cent. 


First  quarter. 
I8CI  and  ISOO. 

American  \A  »  en  Co 

Arkwright  Mills 

Barnaby  Manutai  t'g  <'0... 
Barnard  JManufatt'g  Co... 
Border  City  Man'f'g  Co.. 

Bourne  Mills 

Chace  Mills 

Conanicut  Mills 

Cornell  Mills 

Davol  Mills 

Flint  Mills 

Qranite  Mills  

Hargraves  Mills 

King  Philip  Mills 

Laurel  Lake  Mills 

Mechauics'  Mills 

Merchants'  Manufac'g  Co. 
Metacomet  Man'f'g  Co... 

Narragansett  Mills 

Osborn  Mills 

Parker  Mill '. 

Pocasset  Manufact'g  Co. 
Richard  Borden  M'fg  Co 

Robeson  Mills 

Sagamore  Mfg.  Co 

Seaconnet  Mills 

Shove  Mills    

Slade  Mills 

Stafford  Mills 

Stevens  Manufactur'g  Co. 

Tecumseh  Mills  

Troy  Cot.  &  W.  Mfg.  Co.. 
Union  Cotton  M'fg  Co.. 

Wampanoag  Mills 

Weetamoe  Mills 

Totals 

•  On  capital  of  »eoo.OOO 


Cayital. 

Dividends  1901. 

Dtvidends  1900 

P.  C. 
1% 

Amount. 
$12,00{ 

P.  C. 

Amount. 

1800,00(1 

$12.00( 

450.000 

IH 

«,760 

No 

dividend. 

400,000 

No 

dividend. 

1!^ 

6,000 

495,000 

2 

9,yu< 

2 

9,900 

1,000,00(1 

2 

20,000 

2 

20,000 

400.000 

m 

6,000 

1 

4,00(1 

750,00(1 

if^ 

11,250 

m 

ll,a6( 

120,000 

2 

2,40( 

•2 

2,4(0 

400,00( 

2 

8,0ii0 

2 

8,000 

400,000 

2 

8,000 

2 

8,000 

580,00(1 

2 

11,600 

2 

11,600 

1,000,000 

2 

20,000 

2 

20,000 

800,000 

IW 

12,000 

1% 

12,000 

1,000,000 

1!* 

15,000 

IW 

15,000 

800,000 

IM. 

4,500 

IH 

4,300 

750,000 

m 

11.250 

W 

11,950 

800,000 

m, 

12,0  0 

1^1 

12,000 

288,000 

..No 

dividend. 

..No 

dividend. 

400.000 

2 

8,0u0 

2 

8,000 

'-SO.OOC 

2 

15.00( 

•2 

18,000 

800,00(1 

8 

16,000 

IH 

12,00( 

600,000 

1% 

H,000 

m 

9,000 

800,000 

2 

16,000 

2 

le.ooo 

78.000 

1^ 

l,l7i 

IH 

117( 

900,000 

2 

18,000 

2 

18,000 

800,000 

IV 

9,000 

2 

12,000 

550,000 

IH 

8,26' ■ 

IV^ 

8.26( 

200,000 

..No 

dividend. 

..N(. 

dividend. 

l.OOO.OOL 

2 

20,000 

2 

20,000 

350.000 

2 

7,000 

2 

7.000 

500,000 

m 

7.5011 

2 

lO.OOO 

300,000 

5 

16.000 

5 

.  35,000 

1,^^00,000 

2 

24,000 

t3 

22,500 

750,00(1 

IH 

11,250 

2 

15.000 

650,000 

IS 
T73 

8,250 

1« 
tl-81 

(<,250 

$81.0«1.000 

»"'64,070 

».162,070 

Increast 

or 
Decrease 


-1-6,750 
—6,000 


-1-2,000 


H- 3.000 
-^  4,000 


—3,000 


-2,500 

+"i',5d6 

—3,750 


-^  2,000 


+  On  capital  of  *760,000.    i  On  capital  of  t2o,0Jll,OoO. 


r     Febkuaby  23,  IS^Ol.j 
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Manohbster  Market.— Oar  report  received  by  cablb 
to-niglit  from  Manchester  states  that  the  market  is  quiet 
for  both  yarns  and  shirtings.  The  demand  for  India  is  good' 
but  for  China  is  poor.  We  give  the  prices  for  to-day  below 
and  leave  those  tor  previous  weeks  of  this  and  last  year  for 
comparison. 


1901. 

1900. 

32f  €op. 

8Vl  IbB.  ahiri- 

Oott'n 

82t  Oop. 

TuHMt. 

8I4  l.b$.  BMrl- 

Ooll'n 

ingt,  eommon 

Mid. 

tngs,  common 

Mid. 

Twitt, 

to  finest. 

Uphts 

toflnett. 

Upldt 

d.        d. 

8.   d.      8.    d. 

d. 

d.       d. 

8.     d.       8.     d. 

d. 

Ja.  18 

8ia  0938 

5    6    ©8    11^ 

516s2 

718  ®7^ 

5    0    ©7    9 

419,j 

"  25 

8i«  0938 

5    6    ©8    1^ 

5Jfl 

714  vJT'a 

5    li«©7  lOifi 

4l6s2 

Feb.  1 

8^1, ©938 

5    6    ©8    II3 

51^32 

7'-%  ©8 

5    2    ©8    0 

4h 

"     8 

S"*  ©938 

5    6    ©8    3 

516^2 

788  ©3*4 

5    4    ©8    3 

5  82 

«  15 

888  «9>4 

5    5>«©8    3 

51»3i 

Tfa  'a>i^ 

5    6    ©8    4i{) 

53  3 

••  21 

8%  0914 

6    5>a©8    3 

56,  <    \T'q   ©889 

5    6    ©8    41a 

5V 

The  Following  are  the  Gross  Receipts  of  Cotton  at 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  Sept.  1,  1900. 


Receipts 
from— 

New  York. 

Boston. 

PniLADELPH'A. 

BALTIMORE. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

.Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

ThU 

week. 

Since 
Sept.  1. 

N.Orleans... 

Texas 

Savanu'h  &c 

Mobile 

Florida  .... 
80.  Carolina 
No.  Carolina 
VirKiula . .  . 
North,  ports 
Tenn.,  &c... 
Foreign 

5,724 
4,803 
6,373 

222 

392 
400 
S85 

6,652 
2,047 

191.710 
95,968 

164,540 
400 
8,90« 
25,883 
20.822 
64,B8i- 
13,140 
90,455 
2.?,48P 

21,065 
3,804 

37,742 
68,722 
44.393 

23,132 

97,367 
148.601 
167.913 

11.668 



850 

359 

7,04« 

6,337 
15,189 



930 

2,000 
1,334 

81.676 


66,337 
46.977 

Total 

25,B»S 

700,423 

24,869 

574,918 

1,209 

27,576 

4,264 

14«,aS9 

Last  year.... 

31,0^5 

496,435 

12,553 

536.836 

628 

44,91.' 

6,160 

180,004 

SHIFPINO  MEWS. — As  shown   on   a  previous  page,  the 

exports  of  ootton  from  the  United  States  the  past  week  have 

reached  123,220  bales.    The  shipments  in  detail,  as  made  up 

from  mail  and  telegraphic  returns,  are  as  follows: 

Total  balet. 

Kbw  York— To  Liverpool,  per  steamer  Cevlc,  393 393 

To  Manchester,  per  steamer  Olbers,  203  upland  and  53  Sea 

Island 256 

To  null,  per  steamer  Martello,  45 45 

To  Bremen,  per  steamers  Koeulgln  Lulse,  3,650;   Trier, 

1,686 5,336 

To  Hamburg,  per  steamer  Pennsylvania.  125 125 

To   Antwerp,  per  steamers  British  Prince,  300;   Noord- 

land,  100 400 

To  Genoa,  per  steamer  Kalserlu  Maria  Theresa,  100 100 

NEW  Orleans— To  Liverpool— Feb.  l9-8teamer  Cuban,  5,000  5,000 

To  Mancbester— Feb.  20-Steamer  Treasury.  4,000 4,000 

To  Dublin— Feb.  21— Steamer  Maltn  Head,  397 397 

To  Havre— Feb.  18— Steamer  Montenegro,  8,775 8,775 

To  Rotterdam— Feb.  1h— steamer  Ferona,  749 749 

To^Llsbou— Feb.  15-Bark  Santa  Barbara,  100 100 

To  Genoa- Feb.  15— Steamer  Mongibello,  10,500 10,500 

QALVB8TON— To  Liverpool  -Feb.  16 -Steamer  Wanderer,  8,452 

....Feb.  20-8teamer  Iran,  9.607 18,059 

To  Bremen— Feb.  15— Steamer  Eiswlck  Lodge.  11.49i 11,495 

To  Hamburg— Feb,  16— Steamers  Eric,  1,054;    Wliitehall, 

1,374 2,428 

To  Rotterdam -Feb.  15— Steamers  Recta,  1,279 Seman- 

tba,  750 1,979 

Sabine  Pass— To  Hamburg- Feb.  18— Steamer  Treeco,  3,117..  3,117 

Mobile— To  Bremen— Feb  16— steamer  Verax,  5,114 5,114 

Savannah- To     Manchester -Feb.     20 -Steamer    Wastwater, 

7,060  upland  and  1,100  Sea  Island 8,160 

To  Bremen    Feb.  15— Steamer  Cberonea,  5,403... Feb.  IS— 

Steamer  Sllnesby,  6.201 11,607 

To  Hamburg-Feb.  1.5— Steamer  Cheronea,  2,000 2,000 

To  Barcelona— Feb.  18- Steamer  Iminaoolata,  9,960 9,960 

To  Genoa— Feb.  18-8teamer  Immacolata,  2.800 2,800 

To  Trieste— Feb.  18— Steamer  Immacolata,  300 300 

Norfolk— To  Liverpool- Feb.  15— Steamer  Bapidan,  80J 800 

Boston- To  Liverpool— Feb.  14 -Steamers  Bohemian,  3.904; 

Sylvania,  80 Feb.  15— Steamer  Irishman,  2,378.... 

Feb.  18— Steamer  Sachem,  583 6,945 


Baltuiore-To  Hamburg— Feb.  16— Steamer  Acllia,  700. 

To  Rotterdam-Feb.  15— Steamer  Ohio,  200 :. 

PHILADELPHIA— To  Liverpool- Feb.    15— Steamer  Waesland, 

780 

SAN  Francisoo-To  Japan— Feb.  19— Steamer  Nippon  Maru, 

200 

Tacoma— To  Japan— Feb.  14— Steamer  Queen  Adeiaide.'ibo!!! 

Total 123,220 

The  particulars  of  the  foregoing  shipments,  arranged  in 
our  usual  form,  are  as  follows. 


700 
200 

780 

200 
400 


New  York. 
N.  Orleans. 
Galveston, 
Sab.  Pass.. 

Mobile 

Savannah. 
Norfolk.... 

Boston 

Baltimore. 
Phll'delp'a 
San  Fran.. 
Tacoma.... 


0reat  Frene\ 
Brit'n.  ports. 

694    6,461 

9,397    8,775     

18,053    13,923 

3,117 

•  >a*>*  ■■*>>■  0|iX4 

8,160    13,607 

800    

6,945    

700 

78Q    


Oer-  ^Oth.S'rope^  Mexico, 
many.  North.  South.     <»e.    Japan. 

400       100    

749  10,600    

X|«7/«f        •*■■••         •*■•■•         «.■■■• 


13,060 


200 


200 
400 


Total. 

6,655 

29,.'^21 

33,981 

3,117 

5,114 

34,827 

800 

6,945 

900 

780 

200 

400 


Total. —   44,836    8,775  41,922    3,328  23,760    600  123,220 

Exports  to  Japan  sinse  S?pt.  1  have  been  700  bales  from 
New  York  and  15.129  bales  from  the  Paciac  Coast. 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


Llverpoool c. 

Havre c. 

Bremen e. 

Hamburg c. 

Ajnsterdam c. 

Rotterdam e. 

Reval,  v.Br-Hame. 

Do     V.  Hnll...e. 

Do     V.  St.  Pet.o. 

Genoa,  Jan e. 

Trieste e. 

Antwerp.....  — c. 
Ghent,  v.Ajitw'p.c. 


Batur. 

Moti. 

TU€S. 

Wednes. 

ThMrs. 

14 

14 

14 

14 

14 

23 

23 

23 

23 

23 

27 

27 

27 

27 

27 

25 

25 

25 

25 

25 

32 

32 

32 

32 

32 

27 

27 

27 

27 

27 

42 

42 

42 

42 

42 

38 

38 

38 

83 

38 

38 

38 

38 

38 

38 

27»s-30 

27ifl-30 

27  >a  80 

271S-30 

271S-30 

35 

35 

35 

35 

35 

22>a 

22>« 

2219 

221a 

221a 

29 

29 

29 

29 

29 

fri. 


o 

S 


Quotations  are  cents  per  100  Ibe.  or  fraotlone  of  a  penny  per  lb. 
Liverpool. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stocks,  &o.,  at  that  port. 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

Sales  American 

A.otual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American- Est'd. 
Total  Import  of  the  week 

Of  which  American 

Ajnount  afloat 

Of  which  Ajnerlcan 


Feb.  1. 


40,000 
1,300 

eoo 

36,000 
1,000 

69,000 
747,000 
666,000 
125,000: 
107,000 
225,000 
195,000 1 


Feb.  8 

44,000 

1,20c 

6O0 

41,000 

3,000 

78,000 

779,000 

687,000 

112,000 

94,000 

1«5,000 

1.7,000 


.Feb.  16 


53,000 

200 

1,200 

50,000 

10,000 

61,000 

736,000 

649,000 

28,000 

21,000 

2ie,ooo 

193,000 


Feb.  21. 


48,000 
1,000 


46000 
3,000 

93,000 
747,000 
654,000 
107,000 

90,000 
165,000 
139,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Feb.  21  and  the  daily  closing 
prioes  of  spot  cotton,  have  been  as  follows. 

Friday. 


Spot. 

Sat'day. 

Monday. 

Tuesday. 

Ved'day. 

Fair 

business 

doing. 

65ie 

6,000 
500 

Steady  at 

1-64  ad- 

vance. 

Steady. 

Thursd'y 

Market,   ) 
1:45  p.  u.] 

Mld.UprdB. 

8ale8 

Bpec.&ezp. 

Quiet. 

Slisn 

6,000 
300 

Moderate 
demand. 

6II32 

8,000 
500 

Ouiet  at 

1  64  de. 

cline. 

Steady. 

Quiet. 

55,6 

7,000 
500 

Fair 

bnsiness 

doing. 

56,8 

10,000 
500 

Futures. 

Market,  } 

1:45  P.  M.) 

Market,  I 

4  p.  M. 

Quiet  at 

2-64  de- 

cline. 

Qnlet. 

Barely 
steady  at 
2-64  dec 

Quiet. 

Steady. 

Barely 

steady. 

© 

O  <S 


o 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
oelow.  Prioes  are  on  the  basis  of  Uplands,  Low  Middling 
clause,  unless  otherwise  stated. 


February... 
Feb.-Moh... 
Mch. -April.. 
April-lHay .. 
May-June... 
June- July... 
July- Aug.... 
Aug. -Sept... 
8ept  ,L.M.0. 
Oot.,G.O.C. 
Oct.  Nov.... 
Nov.-Deo . . . 


Sat. 

Feb.  16. 


12ial    1 

P.M.  P.M. 


d. 

5  16 
5  12 
5  11 
5  09 
5  08 
5  0rt 
5  03 
4  55 
4  55 
4  33 
4  26 


d. 
5  17 
5  13 
5  11 

5  10 
5  08 
5  06 
60i 
4  55 
4  65 
4  33 
4  26 


mion. 

Feb.  18. 


Tnes. 

Feb.  19. 


1:45 

P.M. 


d. 

5  17 
5  13 
5  12 
5  10 
5  09 
5  08 
5  05 
4  56 
4  56 
4  34 
4  27 


4  1:45  4 

P.M.  P.M.  P.M. 


d. 

5  16 
5  13 


d.   d. 
5  15  5  15 

511  5  11 
5  li;5  09;5  09 
5  09  5  08  5  07 
5  08  5  06  5  06 
5  06  5  04:5  0-i 
5  04  5  0215  0^ 
4  55  4  54!4  54 
4  55  4  5414  5* 
4  33  4  33  4  33 
4  26426426 
.-.  1 i 


"Wed. 

Feb.  20 


1:451    4 

P.M.  P.M. 


Tburs. 

Feb.  21. 


1:45 

P.M. 


d.  !  d.  d 
5  16  5  15  5  17 
5  12  6  12  5  14 
5  1115  10  5  12 
5  09  5  03  5  11 
5  0815  U7  5  10 
5  06  5  05'5  0-^ 
5  04  5  0315  06 
4  .'^5  4  55  4  57 
4  55455457 
434434I437 
4  27.4  27-4  30 


4 

P.M. 


d. 

5  17 
5  13 
5  12 
5  10 
5  09 
5  07 
5  05 
4  67 
4  57 
4  36 
4  29 


FrI. 

Feb.  22. 


c 


o  < 
O 


BREADSTUFFS. 

Thursday,  Feb.  21,  1901. 

Business  in  the  market  for  wheat  fl  )ur  has  dragged.  Di- 
mand  has  been  slow  from  both  jobbers  and  bakers,  and  the 
low-grade  winters  havd  received  practically  no  atten- 
tion from  exporters ;  pi  ices  have  shown  no  important 
changes,  although  the  indications  were  that  on  bids  for 
lines  some  sellers  would  be  likely  to  consider  small  conces- 
sions. Rye  fl:)ur  has  been  in  moderate  demand  and  steady. 
Buokwheat  flour  has  been  quiet  and  unchanged.  Cornmeal 
has  had  a  moderate  sale  and  prices  have  advanced. 

Speculation  in  wheat  for  future  delivery  has  been  on  a 
moderate  scale  only,  ani  the  changes  in  prices  have  been  of 
an  unimportant  nature.  Early  in  tne  week  cable  advices  from 
European  markets  came  slightly  easier,  and  were  accom- 
panied by  a  limited  number  of  selling  orders.  Crop  news 
from  the  winter-wheat  belt  was  of  a  favorable  character  and 
with  only  scattered  buying,  principally  to  cover  shorts,  prices 
weakened  slightly.  Later  in  the  week  there  developed 
a  steadier  tone,  Tha  cable  advices  came  if  anything 
rather  better  than  expected;  there  was  an  abserce 
of  aggressive  selling.  Weather  conditions  in  the  winter- 
wheat  belt  were  less  favorable,  and  a  smaller  crop  had  its 
influence  in  favor  of  the  marker.  To  day  tht>re  was  a  quiet 
but  steady  market.  Bupiaess  in  the  spot  market  has  been 
good  and  prices  have  f jLowei  futures.  At  the  close  the 
s  lies  reported  for  export  here  and  at  outports  were  60,000 
bushels. 

2  RED  WINTER 
Uon.      futs. 
80!%         SdSg 
79  79  >4 

79l>8         7978 

791a       791a 


MAILT  OLOSINO  PRIOES  OF  NO. 

Sat. 

Cash  wheat  f.  o.  b 80% 

March  delivery  in  elev..    79i< 

May  delivery  in  elev 80 

July  delivery  In  elev 79^3 


XV  NEW   YORK. 

Wed.      Thurs.      Fn. 
81  *<iA 

794       79\i      Holl- 
801^4       80         day. 
79\       79  la 


400 
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Fri. 

HoU- 


DAILT  OLOSraO  PRIOBB  OF  HO.  2  SPRIHO  IN    CHICAGO. 

Sat.  Uon.  T-itet.  Wed.  Thurs. 

Fel).  delivery  In  elev 731%  7314  735li  74»4  74 

Marohdellvery  In  elev...    74  73J«  74  7414  7i^      ^„^ 

May  deUvery  in  elev 75J«  7b^  75«8  7*>^  75%      "'*J'- 

Indian  corn  futures  have  been  fairly  active,  but  the  tone 
of  the  market  has  been  unsettled.  Enrly  in  the  week  prices 
declined,  the  result  principally  of  free  telling  by 
large  speculative  holders  to  liquidate  their  accounts 
and  take  their  profits.  At  the  decline  a  well- 
known  operator  in  corn  became  a  free  buyer  and  this  de- 
mand finally  absorbed  the  offerings  and  also  had  a  tendency 
to  check  aggressive  operations  by  bear  traders,  resulting  in 
an  upward  turn  to  values,  all  of  the  loss  being  recovered. 
To-fiay  there  waa  a  steady  market.  A  fairly  large  export 
business  has  been  transacted,  particularly  at  the  lower  prices 
ruling  early  in  the  week.  At  tbe  close  the  sales  for  export 
here  and  at  outports  were  240,000  bushels. 

DAILT  OLOSraO  PKIOES  OF  NO.  2  IdXBD  OORN  nV  NETT  TORK. 


Sat. 

Gash  pom  t.  o.  b 47''i8 

May  delivery  In  elev 46 »« 

July  delivery  In  elev 45% 

DiOLT  OLOSINa  PKI0B8  OF  NO. 

Sat. 

Feb.  delivery  In  elev 39  J4 

March  delivery  In  elev...    39% 
May  delivery  In  elev 41^4 


Mon.  Tue*.  Wed.  Thurt.  ^». 
47»fl  4788  47%  4778  HoU- 
46  46i«        46>4        46I4      day. 

4514        45i«        4514        45i« 
2  MTXED   COBN  IN  CHICAGO. 

Uon.      Tuei.       Wed.     Thurt.      Fn. 


3Sia 
39i« 
40% 


38>« 
39i« 
4038 


38''8  3-!''8  Holi- 
39>4  3938  day. 
4038       40% 

Oats  for  future  delivery  at  the  Western  market  have  been 
modera'ely  active.  Early  in  the  week  under  long  liquida- 
tion and  following  the  decline  in  corn,  prices  weakeued.  Sub 
sequently,  however,  when  the  marl'ec  for  corn  rallied,  prices 
for  oats  also  turned  steadier  and  most  of  the  loss  was  recov 
ered,  closing  steady.  Locally  there  has  been  a  moderately 
steady  market. 

DAILT  OLOSINO  PSI0B8  OF  OATS  IN  NE1¥  TORK.. 

Bat.        Mon.      Tuet.       Wed.    Thurt.  "rx 

No.  2  mixed  In  elev 30>a       3012       30ia       SQifl       30ifl  Holi. 

So.  2  wMte  In  elev 3314       33          iS          33          33  day. 

DAILT  CLOBINO  PRIORS  OF  NO.  2  lOXED  OATS  IN  CHICAGO. 


Sat. 


Mon. 

24I3 

2513 


Feb.  delivery  in  elev 24  3^ 

May  delivery  In  elev 25% 

Rye  has  been  quiet  but  steady, 
unchanged  prices. 
Following  are  the  closing  quotations 

FLOUB. 


Tuet. 
24lfl 
25^2 

Barley 


Wed.     Thurt.      Fri. 

2458  24  58        Holl- 

255g       2558      day. 
has  been   dull  at 


92  20 

92  35 

92  60 
»2  75 

93  35 
®3  90 
•a>4  65 

(Wheat  floor  In  saoka  sells  at  prices  below  those  tor  barrels.) 

OBAIN. 


Fine $2  10 

Superfine 2  30 

Extra,  No.  2 2  40 

Extra,  No.  1 2  50 

Clears 2  80 

Straights 3  40 

Patent,  spring 3  90 


Patent,  Winter.... $3  80  ©4  30 
City  mlUe,  patent..  4  15  «4  75 
RyeflouT.superflne  2  80  93  55 
Buckwheat  flour..  2  00  «2  10 
Oom  meal- 
Western,  etc 2  35  92  40 

Brandywlne 2  45  «  


Wheat,  per  bush,—        c.        o. 

Hard  Duluth,  No.l  89%a91ifl 

N'thern  DuL ,  No.l  85%»88ia 

Red  winter.  No.  2  79    ®80% 

Hard  N.  Y.  No.  1 9 

Oats— Mix' d, p.  bush.  30    »33 

White 32i3a37>fl 

No.  2  mixed. 30hi3>31^ 

No.  2  white 83    934 


C!om,  per  bush.—  o. 

Western  mixed. 46^*948 

No.  2  mixed 46ifl«4S 

Western  yeUow 46%a48ifl 

Western  white 47ifl»49i4 

Rye,  per  bush- 
Western 56    961 

State  and  Jersey 9 

Barley— Western 63    ©73 

Feeding 49    955 


For  other  tables  nsnallr  stven  here  seepaKe  373. 


THE    DRY    GOODS    TRADE. 

New  York.  Thursday,  P.  M.,  Feb.  21, 1901. 
A  further  increase  in  the  aggregate  volume  of  business  in 
progress  at  first  hands  has  been  noted  this  week,  but  the  de- 
mand has  not  yet  expanded  sufficiently  to  impart  any 
81  rength  to  the  general  market.  The  chief  drawback  is  the 
determined  abstention  of  buyers  from  doing  forward  busi- 
ness in  any  line  where  they  are  not  really  compelled  to  pur- 
chase ahead.  Thus  in  all  descriptions  of  staples  little  beyond 
positive  requirements  are  being  attended  to  and  in  such 
specialties  as  are  usually  bought  ahead  operations  are  with- 
out spirit.  The  tendency  of  the  market  for  cotton  goods  is 
frequently  in  favor  of  buyers,  but  sellers  generally  refrain 
from  makicg  open  reductions  in  prices.  The  most  import- 
ont  feature  in  this  connection  has  been  the  decline  of  J^c.  in 
print  cloths  at  Fall  River,  a  movement  which  has  elicited 
but  an  indifferent  response  from  buyers.  The  Southern 
Cotton  Spinners'  Association  has  recommended  a  general 
curtailment  of  the  production  of  yarns  as  a  correction  of  the 
present  demoralized  condition  of  the  yarn  market,  and  a 
similar  course  is  being  more  generally  advocated  among 
weaving  mills  for  the  improvement  of  the  goods  market. 

Woolen  Goods. — The  market  for  men's-wear  woolen  and 
worsted  fabrics  has  been  quieter  during  the  past  week  than 
since  the  new  fall  lines  were  opened.  The  demand  has  again 
run  chit  fly  upon  plain  fabrics.  In  some  of  these  the  orders 
taken  up  to  date  are  satisfactory,  notably  in  thibets  and  un 
finished  worsteds,  and  in  an  occasional  quarter  clays  and 
serges  are  reported  to  have  done  fairly  well.  For  the  general 
run  of  staples  the  market  is  steady.  Fancies  in  both  woolens 
and  worsteds  and  in  all  grades  have  again  been  in  restricted 
request,  buyers'  orders  seldom  going  beyond  sample  pieces. 
There  is  pressure  to  sell  fancies  atd  the  opening  prices  have 
in  a  number  of  instances  been  modified  in  favor  of  buyers. 
Cotton  worsteds,  cotton- warp  caseimeres,  satinets  and  doe- 
skin jeans  have  all  ruled  dull.  Business  in  overcoatings  has 
been  irregular  and  unsatisfactory  and  only  moderate  results 


have  been  secured  in  cloakings  with  a  generally  easy  tone. 
Flannels  and  blankets  continue  quiet. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Feb  18  were  5,307 
packages,  valued  at  |228,074,  their  destination  being  to  the 
points  specified  in  the  tables  below  : 


New  Tobk  to  Feb.  18. 

1901. 

1900. 

Week. 

Since  Jan.  1. 

IVee*. 

19 

16 

1,037 

363 

'"29 
656 

.^0 
18S 
390 

13 

2,761 

Since  Jan.  1. 

iJreat  Britain 

135 
11 

622 

496 
4,276 

576 
4,052 

682 
4,143 

309 
1,757 
9,176 

821 

120 

109 

45,899 

2,339 

4,258 
722 

Other  European............. 

Ohlna 

India 

461 

3,052 

286 

625 

57 

203 

474 

3 

5,307 

Arabia 

Africa 

West  Indies 

3,154 

468 

Mexico 

Central  America............ 

1,746 
6,818 
1,200 

South  America.............. 

Other  Oonntrlea 

Total 

26,910 

66  833 

The  value  of  the  New  York  exports  for  the  year  to  date 
has  been  |1, 239,404  in  1901,  against  $2,508  344  in  1900. 

The  tendency  of  the  market  for  all  descriptions  of  brown 
cottons  continues  in  favor  of  buyers.  There  has  been  no  im- 
provement in  either  the  home  or  export  demand,  and  prices  are 
weak  and  irregular  for  both  sheetings  and  drills.  Fine  gray 
goods  are  also  weaker.  There  has  been  an  increase  in  the 
sales  of  bleached  cottons,  but  buyers  are  still  purchasing 
small  lots  xsnly,  and  while  leading  tickets  are  unchanged, 
there  is  considerable  irregularity  in  the  market  otherwise. 
Wide  sheetings  are  inactive  and  cotton  flannels  and  blankets 
dull.  Business  in  ducks  and  brown  osnabnrgs  has  ruled 
light,  with  ready  sellers.  In  all  descriptions  of  coarse,  colored 
cottons,  stock  goods  are  easy  to  purchase,  but  most  sellers 
are  steady  for  goods  to  be  made.  Kid -finished  cambrics  and 
other  cotton  linings  are  barely  steady.  A  considerable  busi- 
ness has  been  done  in  staple  prints  at  previous  prices,  but 
fancy  prints  continue  quiet.  Fine  grades  of  printed  goods 
have  been  in  fair  reorder  demand.  Percales  inactive.  The 
demand  for  ginghams  of  all  kinds  has  been  moderate  at 
previous  prices.  Domets  are  selling  fairly,  but  at  irregular 
prices.  Regular  print  cloths  have  been  reduced  to  8c.  and 
narrow  odds  to  relative  basis.  The  demand  continues  quiet. 
Wide  odds  are  tending  downwards. 

FoREiGX  Dry  Goods. — There  has  been  no  material  change 
in  this  division.  Ligbt-weight  dress  goods  in  fair  demand; 
o'her  descriptions  slow.  Silks  are  steady  but  demand  quieter. 
Ribbons  unchanged.  Linens  very  firm  but  demand  moder- 
ate. Burlaps  also  firm  with  light-weight  Calcuttas  tending 
against  buyers. 
Importatlona  and  IFarelionae  Wltlidrawals  of  Dry  Goods 

The  importations  and  warehouse  withdrawals  of  drj  goods 
at  this  port  for  the  week  ending  Feb.  21,  1901,  and  sine© 
January  1,  1901,  and  for  the  corresponding  periods  of  last 
year  are  as  follows; 
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News    Items. 

Salem,  Ohio.— Sa/e  of  Halem  Railroad  — A  decree  hafl  hr en 
entered  in  th^  United  States  Coart  for  tde  sile  of  tde  Snlem 
Railroad,  which  runa  from  Silem  to  Washinfiton.  Ohio, 
6-92  miles.  The  road  was  built  from  the  sale  of  !j;l25,0'i()  of 
bonds  issued  by  the  city  of  Silem,  under  a  special  A';t  of  the 
Ohio  Legislature  on  May  4,  1891.  The  Ohio  Supreme  Court, 
on  petition  of  the  PenQsylvauia  Company  agiinsc  the  County 
Treasurer,  restraining  him  from  CDlleciing  tases  from  the 
company  to  pay  interest  on  the  bonds,  declared  the  law  un- 
constitutional, since  which  time,  January,  1897,  the  road  has 
been  operated  by  B.  S.  Ambler  as  receiver.  The  decree  tixts 
the  lowest  figure  at  which  the  road  can  be  sold  at  $125,000, 
and  releases  the  city  and  the  trustees  provided  for  in  the 
Act  of  all  financial  responsibility. 


Bond  Proposals  and  Negotiations  this 

«7eek  have  been  as  follows  : 

Acqaiickanonk  Township  (N.J.)  School  District.— Bond 

Sale.— On  February  16  the  $8,0^)0  5^  bonds  were  awarded  to 
Penhale  &  Fisher,  New  York  City,  at  102  60.  Securities  ma- 
ture $1,000  yearly  on  December  80  from  19ol  to  1908,  inclns- 
ive.  For  further  description  of  bonds  see  Chronicle  Feb.  9, 
p.  302. 

Adams  County,  Miss. — Bond  Sale. — This  county  has  sold 
to  a  local  investor  an  issue  of  $H8,100  4^  refunding  railroad- 
aid  bonds  at  par.  Securities  will  be  dated  July  1,  1901,  and 
will  mature  in  from  ten  to  twenty- five  years.  The  old  bonds 
were  issued  in  aid  of  the  Natchez  Jackson  &  Columbus  Rail- 
road and  ca^ri^d  1%  Interest. 

Adams  County,  Wis.— Bonds  Defeated.— ht  a  special  ses 
sionof  the  Board  of  Supervisors  held  recently,  a  resolution 
providing  for  the  issuing  of  bonds  to  the  Princeton  &  Wis- 
consin River  Railroad  was  defeated  by  a  vote  of  13  to  4. 

Albaiiy  Connty,  N.  Y.— Bond  Sale.— On  February  15  the 
$18,000  '6%%  1  lb  year  (serial)  Loudon  Road  improvement 
bonds  were  awarded  to  the  Albany  Savings  Bank  at  103-29 
and  the  $12,000  Z%%  1-12-year  (serial)  Delaware  Turnpike 
imp:  ovement  bonds  were  awarded  to  the  same  institution  at 
102-36.  These  sales  were  made  on  a  basis  of  about  3-10^. 
The  following  institutions  and  firms  were  represented  :  The 
Albany  Savings  Bank,  the  Home  Savings  Bank  and  the 
Albany  Trust  Co.  of  Albany,  Isaac  W.  Sherrill  of  Pongh- 
keepsie,  W.  J.  Hayes  &  Sons,  Cleveland,  and  Farson,  Leach 
&  Co  ,  New  York  City.  For  description  of  bonds  see  Chron- 
icle Feb.  9.  p.  302. 

Albion,  Neb.— Bond  Sale.— The  $10,000  ^%  school  house 
bonds  advertised  for  sale  on  February  11  have  been  awarded 
to  John  Nuveen  &  Co.,  Chicago,  at  106-74— an  interest  basis 
of  about  4-217!?.     Following  are  the  bids  : 


John  Nuveen  &Co.,  ChicaKo....l0fl"74 

Denlson,  Priori  Co..<'leve 105  08 

M.  B.  Thompson,  Albion 105-0125 

W.  J.  Hayes  &  SoPB,  Clevo     104-B3e 

W.  T.  S.  Neliiih.  West  Point...  10  r66 
Thos.  (  ruse  Sav.  B'k.  Helena.. lOi -SO 

Albion  Niiiioual  Bank I(i4-.S'6 

'rrowbridKe  &  Niver  Co.,  Chic.  .10»17 
W.  J. McDonald  &  Co.,  ChlcaKO.104  125 


0.  M.  Williams,  Omaha    1C4-00 

R.  Kleybolte  &  Co.,  Cincinnati..  103-66 
First  Nat  Hank.  Barnesville.... 102-41 
Chas.  S.  Kidiier  &  Co.,  Chicago..l02-27 

Chas.  H.  Coffin,  Chicago lol  97 

N.  C.  Brock.  Lim  oii lOl-fiO 

Lamprecht  Bros.  Co.,  Cleve lOl-OO 

S.  A.  Kean.Chlcauo 100-26 


For  description  of  bonds  fee  Chronicle  Feb.  9,  p.  302. 

Alexandria  (S.  Dak.)  School  District.- Bonds  Voted.— 
At  the  election  held  February  12  the  question  of  issuing 
$6,000  school- house  bonds  resulted  in  favor  of  the  securities. 

Allegan,  Mirh.— Bond  Offerirm.-  Proposals  will  be  re- 
ceived until  7:30  P.  M  ,  February  26,  by  Willism  H.  Dorgan, 
Village  Clerk,  tor  $8,000  H  park  bonds.  Securities  were  au- 
thorized at  an  election  held  Oct.  23,  1900.  They  are  in  de- 
nomination of  $1,000,  dated  Jan.  1,  1901.  Interest  will  be 
payable  semi-annually  and  the  principal  will  mature  $1,000 
yearly  on  January  1  from  1910  to  1917,  inclusive.  The  vil- 
lage has  no  bonded  debt  at  present. 

Allegheny,  Pa.— Bonds  Fo^ed.— At  the  election  held  Feb- 
ruary J  9  the  street  bonds  mentioned  in  the  Chronicle  Jan. 
12  and  Jan.  19  were  all  authorized.  The  aggregate  of  the 
bonds  voted  was  $419,300,  and  they  will  be  taken,  when 
issued,  by  the  sinkiotr  fund. 

Almonte,  Out.  -Debentures  Fo«ed.— This  town  has  voted 
m  favor  of  issuing  $10,OlO  A%  street- improvement  debentures. 
These  securities  will  be  dated  June  1,  1901,  and  will  mature 
part  yearly  for  twenty  years. 

Amherst,  Wis.- Bonds  Voted.— At  the  election  held  Feb- 
ruary 12  the  proposition  to  issue  $3,000  5^  1-6  year  (serial) 
tire-protection  bonds  was  favorably  voted  upon.  The  date 
for  the  sale  of  these  bonds  has  not  yet  been  settled. 
^^♦"••ePlaine  (Iowa)  School  District.— Bond  fi7ec«on.— 
On  March  11  the  question  of  issuing  $10,000  school  bonds 
will  be  submitted  to  a  vote  of  the  people. 

Berks  Coanty  (P.  0.  Reading),  Pa.— Bond  0#eri72^.— Pro- 
posals will  be  received  until  12  m.,  March  19,  by  the  County 
Commiesionrtrs,  for  ll.-iO.OOO  bonds.  Securities  will  be  issued 
m  denomination  of  $1,000,  and  a  certified  check  for  5^  must 
accompany  proposals. 

Blat;kHawk  Couaty  (P.  0.  Waterloo),  Iowa.— Bond  Offer- 
tnflr.— Proposals  will  be  received  until  1  p.  m.,  March  11, 1901, 
^sJiP?^^^"^  Treasurer,  for  $80,000  A%  court-house  bonds 
and  $10,C0i)  i%  sheriff's- residence  and  jail  bonds.  Securities 
are  m  denomination  of  $1,000,  dated  April  1,  1901.  Interest 
will  be  payable  semi-annually  in  either  Chicago  or  in  New 


York  City.  Principal  will  mature  April  1,  1911,  subject  to 
call  as  follows  :  $40,000  court-house  bonds  after  five  years, 
$10,000  after  six  years  and  a  like  amount  after  seven,  tight 
and  nine  years.  The  bonds  will  be  delivered  as  follows  : 
Courthouse  bonds— $20,000  June  1,  1901;  $20,000  July  1, 
1901;  $30,000  Nov.  1,  1901,  and  $10,0C0  Jan.  1,  lSi02.  Jail 
bonds  will  be  delivered  July  1,  19ol. 

Bowling  Green,  Ohio.— Bond  OJ'erino.— Proposals  will  be 
received  until  12  M.  to-day  (February  23),  by  Alex.  William- 
son, Village  Clerk,  for  $10, COO  At  sewer  boLds.  Securities 
are  in  denomination  of  $510,  dated  March  1,  1901.  Interest 
will  be  payable  temi-annually,  and  the  principal  will  mature 
one  bond  each  six  months  from  March  1,  1902,  to  Sept.  1, 
1911,  inclusive.    A  certified  check  for  $100  will  be  required. 

Brownhvllle,  Fayette  County,  Pa.— Bond  Sale.  -This 
borough  has  sold  at  private  sale  an  issue  of  $35,000  4^  street- 
paving  and  sewerage  bonds  to  Geo.  W.  Lenhart  &  fcon  of 
Brownsville.  Securities  are  in  denomination  of  $1,000,  dated 
April  1,  1901.  Interest  will  be  payable  semi-annually  at  the 
Monongahela  National  Bank  of  Brownsville,  and  the  prin- 
cipal will  mature  in  from  one  to  thirtv  years. 

Bncjrns,  Ohio.— Bond  Sa^,— On  February  15  the|6,0i'0 
515  1-12  year  (serial)  refunding  bonds  were  awarded  to  the 
Bucyrus  City  Bank  at  107'98.  For  description  of  bonds  see 
Chronicle  Feb.  2.  p.  252. 

Buffalo,  N.  Y. — Bond  ifa?e.— This  city  has  issued  a  local 
deficiency  bond  amounting  to  $3,567  84,  and  the  same  has 
been  taken  by  the  Park  Bond  Redemption  Fund  at  par. 

Carson  County,  Texas. — Bond  Sale.— We  are  advised  that 
the  $15  000  4i?  court-house  and  jail  bonds  mentioned  in  the 
Chronicle  Feb.  9,  1901.  and  Dec.  8,  1900,  have  been  sold. 

Carsonville,  Mich.— Borids  Proposed. — The  City  Council 
is  considering  the  question  of  holding  an  election  to  vote  on 
the  issuance  of  electric-light  bonds. 

(ass  County,  Ind.— Bond  Saw.— This  county  has  so'A 
$8,000  6%  gravel-road  bonds  to  the  Logansport  State  Bank  at 
104*0915.  Bonds  will  mature  $2,000  each  six  months,  begin- 
ning June  1, 1902. 

Cleburne,  Texas. — Bond  Election.— The  City  Council  has 
decided  to  hold  an  election  to  vote  on  the  issuance  of  $10,000 
school  bonds. 

Coke  Connty,  Texas.— Bonds  Kegistered.-The  State  Comp- 
troller has  registered  $5,000  court-house  and  jail  bonds  and 
$4,(  00  bridge  bonds. 

Columbus,  Ohio. — Bonds  Isstied. — The  Sinking  Fund  Com- 
missioners have  accepted  city  bonds  to  the  amount  of  $4,200, 
of  which  $3,0C0  is  for  the  improvement  of  Hoover  Avenue 
and  $1,200  for  Tulip  Alley. 

Culpeper,  Va. — Bond  SaZe.— It  is  stated  that  $35,('00  4% 
20  30-year  (optional)  refunding  bonds  have  been  awarded  to 
the  National  Bank  of  Orange  at  100'75. 

Dallas  County,  Texas. — Bonds  Proposed. — A  petition  is 
being  circulated  asking  the  County  Commissioners  to  call  a 
special  election  to  vote  on  the  issuance  of  $500,000  road  bonds. 
The  movement  is  backed  by  the  Dallas  Commercial  Club. 

Danville,  111.— Bond  Saie.— This  city  has  issued  $1,200  6!{ 
1-4  year  (serial)  sewer-extension  bonds  to  J.  H,  Palmer,  con- 
tractor for  the  work.    Securities  are  dated  Feb.  9,  1901. 

Fairport  (Ohio)  School  District— Bond  Sate.  -  Ou  Feb- 
ruary 16  the  $12,000  4%  bonds  were  awarded  to  W.  J.  Hayes 
&  Sons,  Cleveland,  at  101-623 — an  interest  basis  of  about 
3  671^.    Following  are  the  bids  : 


W.  J.  Hayes  &  Sons.  Cleve..  .112,195  00 
SeasoBKOod  &  Mayer.  Cincln.  18,lf2  16 
New  1st  Nat.  B'k, Columbus..  12,180  60 


Lamprecht  Bros.  Co.,  CI  eve..  $12,156  (0 
Deni8on.  Prior  A  Co..  Cleve.  12,1 1 1  60 
Painesville  Dollar  Sav.  Bank  12.0uo  00 


Geo.  C.  White  Jr..  NewYork 103-81 

M.  A.  Stein,  New  York It  3-299 

Adams  &  Co..  Boston K  .'i-22 

BlodBBt.  MerrittA  Co..  Boston. .11  8-^4 

Mason,  Lewis*  Co.,  Boston 103-0fl(» 

Denlson.  Prior  &  Co..  Boston.. .  .103-077 


An  offer  of  $12,210  for  the  bonds  was  received  |from  Feder, 
Holzman  &  Co.,  Cincinnati,  too  late  to  be  considered.  Bonds 
are  dated  March  1,  1901,  and  mature  $1,000  yearly  on  March 
1  from  1902  to  1913,  inclusive.  For  further  description  of 
bonds  see  Chronicle  Feb.  9,  p.  303. 

Fall  River,  Mass.— Bond  SaZe.— On  February  20  the  $133,- 
000  3J^$  10-year  bonds  were  awarded  to  Geo.  C.  White  Jr., 
New  York,  at  103-31— an  interest  basis  of  about  3  113^.  Fol- 
lowing are  the  bids : 

Estabrook  &  Co..  Boston 108-07 

Allen,  Sand  &  Co  ,  New  York... 103-06 

Vermilye&Co  .  New  York 103-06 

Lawrence  Barnum  &  Co..  N.  Y. 103-05 
N.  W.  Harris  4  Co  .  New  York..l0-i-83 
K.  L.  Day  &  Co.,  Boston 102-7;9 

For  description  of  bonds  see  Chronicle  Feb.  16,  p.  351. 

Fort  Collins,  Colo.— i)escrip^Jon  of  Bonaa.— The  $105,000 
refunding  bonds,  which  we  stated  in  the  Chronicle  Feb.  2 
had  been  sold  at  par  to  the  First  National  Bank  of  Fort  Col- 
lins, are  in  denomination  of  $1,000,  dated^May  4,  1901.  In- 
terest will  be  payable  semi-annually  and  the  principal  will 
mature  May  4,  1925,  subject  to  call  after  May  4,  1911. 

Franklin  County  (P.  0.  Columbus),  Ohio.— Bond  Oj^er- 
ingr.— Proposals  will  be  received  until  12  M.,  March  8,  by 
L  E.  Jones,  County  Auditor,  for  $120,000  bridge  emergency 
bonds  and  $20,000  levee  bonds.  The  bridge  bonds  will  be 
in  denomination  of  $20,000  and  will  mature  one  bond  each 
six  months  from  March  1,  1J^02,  to  Sept.  1,  1904.  The  levee 
bonds  are  in  denomination  of  $10,000  and  will  mature  one 
bond  March  1,  1903,  and  one  bond  Sept.  1,  19  3.  Ail  bonds 
are  dated  March  1,  1901.  Interest  will  be  payable  semi-an- 
nually at  the  office  of  the  County  Treasurer.  A  certified 
check  for  1%  of  the  par  value  of  bonds  bid  for  inust  accom- 
pany proposals.  Bidders  are  required  to  be  satisfied  as  to 
the  legality  of  the  bonds  before  bidding,  and  the  purchaser 
must  also  pay  cost  of  printiner  bonds. 

Greenville,  Ohio.— BoTid  O^erin^.-Proposals  will  be  re- 
ceived until  March  11  for  $18,000  4%  street-paving  bondc. 
Thirty  bonds  are  in  denomination  of  $500  and  fifteen  of  $200 
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each,  all  dated  Feb.  20,  1901.  Interest  will  be  pay8ble  at  the 
ofiBce  of  the  City  Treasurer.  Principal  will  mature  |1,2C0 
on  February  20  from  1902  to  1916,  inclusive. 

Havlland,  Ohio.— Bond  Sale.— On  February  18  an  issue  of 
$1,000  Q%  1-6  year  (serial)  street-improvement  bonds  was 
awarded  to  the  New  First  National  Bank,  Columbus. 

HnntiDgdun,  Tenn.— Bond  Election  Proposed. — The  Board 
of  Aldermen  is  considering  the  question  of  holding  an  elec- 
tion to  vote  on  the  proposition  to  issue  $3,000  bonds  for  a 
new  dynamo. 

Indianapolis,  Ind.— Bond  Sa^e.— On  Feb.  20  the  $143,000 
31^^  fire-department  and  hospital  boads  were  awarded  to  the 
Capital  National  Bank  of  iDdianapolis  at  101233.  For  de- 
scription of  bonds  see  Chronicle  Jan.  26,  p.  202. 

Jasper,  Ala. — Bond  O^enng.— Proposals  will  be  received 
until  6  p.  M.,  March  7,  by  L.  M.  Smith,  Secretary,  for  $15,000 
gold  school  bonds.  Securities  are  in  denomination  of  $500, 
dated  Mar.  1, 1901.  Interest,  at  a  rate  not  less  than  i%  nor  more 
than  6%,  will  be  payable  semi-annually  in  New  York  City. 
Principal  will  mature  one  bond  yearly,  beginning  ten  years 
after  date,  all  bonds  outstanding  being  subject  |to  call  after 
twentyjyears.  The  present  indebtedness  of  the  cityis  $10,000. 

Johnstown,  N.  Y.—Bond  Sale,— On  February  20  $31,327  21 
5^  street- paving  bonds  were  awarded  to  the  Home  Savings 
Bank  of  Albany  at  104*10.    Following  are  the  bids  : 

Home  Sav.  Bank,  Albary 104M0      M.  A.  Stein.  New  York ....10S*26 

I.  W.  Slieirili.  PouKhkeep8ie....l0y93      Penbale  &Flsher,New  York....l02'98 
W.J.  UayesA  Sons,  Cleve 103-37 

Thirty-one  bonds  are  in  dt  nomination  of  $1  000  and  one 
bond  of  $327  21,  all  dated  Feb.  20,  1901.  Interest  will  be 
payable  annually  and  the  principal  will  mature  yearly  on 
February  20,  $8,000  from  1902  to  1904,  inclusive,  and 
$7,327  21  Feb.  20,  1905. 

Kingston,  N.  Y.—Bond  Sale.— On  February  14  the  $169,000 
d^%  refunding  bonds  were  sold  at  public  auction  as  follows: 

Basi'. 

1-year  bonds ?6,000@100  34 3'15% 

2  year  bonds 9,00n@l00-e7 3-153i{ 

3-year  bonds 22,000® lOl'OO 3-14h^ 

S  DCovkendan   Kineston  I  4-year  bonds a2,O00@l01-83 3-143% 

^.  u.  uoyKenaaii,  mngsion <  g  year  bonds ij2.00o@ioi  72 3-l2H» 

n-year  bonds 22,000®102-14...    3  106* 

7-year  bonds 22,0i  0@102-45 3-108!J 

I  8-year  bonds 22,0000102-72 3-113* 

Thomson,  Tenney  &  Crawford,  N.  Y.. 9-year  bonds 22,000®lu3-06 3  108* 


For  description  of  bonds  see  Chronicle  Feb.  9,  p.  303. 


Long  Beach,  Cal.— Bond  Election.— An  election  will  be 
held  March  2  to  vote  on  the  question  of  issuing  $49, OCO  bonds 
for  sewers,  wharf  and  pavilion  improvements  and  for  fire 
apparatus. 

McLennan  County,  Texaf.— Bonds  Registered.— 1\x&  State 
Comptroller  has  registered  $140,000  court-house  and  jail 
bonds  and  $45,000  bridge  bonds  of  this  county. 

MarysTille,  Ohio.— Bond*  Authorized.— Tl\ie  Village  Coun- 
cil has  authorized  the  issuance  of  $7,000  b%  bonds  for  the 
purpose  of  encouraging  manufacturing  in  the  village.  Se- 
curities will  be  in  denomination  of  $500  and  will  mature  one 
bond  each  six  months,  beginning  five  years  after  date  of 
issuance.  Interest  will  be  payable  semi-annually  at  the 
office  of  the  Village  Treasurer. 

Jtteriden  (Town),  Conn.— Bonds  Proposed  —The  State  Leg- 
islature will  be  asked  to  authorize  the  issuance  of  $80,000 
funding  bonds  ard  $40,000  almthouse  bonds.  If  authorized, 
the  bonds  will  bear  interest  at  a  rate  not  exceeding  ^%%, 
payable  May  1  and  November  1.  Principal  will  mature  $10,- 
000  yearly,  beginning  in  1913. 

Middlesex  County,  N.  i.—Bond  Sale  Rescinded— Bond 
Sale. — The  Board  of  Freeholders  has  resciEded  the  resolu- 
tions passed  Dec.  22,  1900,  awarding  $20,000  d}4%  road  bonds 
to  the  New  Brunswick  Savings  Institution.  A  new  resolu- 
tion has  been  passed  to  issue  $42,000  bonds,  which  issue  has 
been  sold  at  101*15,  one-halt  to  the  New  Brunswick  Savings 
Institution  and  the  remaining  bonds  to  the  estate  of  John  C. 
Mayer.  The  new  bonds  are  in  denomination  of  $1,000,  dated 
Feb.  9,  1901.  Interest  will  be  payable  semi-annually  and 
the  principal  will  mature  $4,200  yearly  on  February  9  from 
1902  to  1911,  inclusive. 

Milwaukee,  Wis.- Description  of  Bonds. — The  $160,OC0 
street- improvement  bonds  which  we  stated  last  week  had 
been  authorized  will  be  in  denomination  of  $1,000,  dated 
Jan.  1,  1901.  Interest  will  be  at  the  rate  of  83^<?,  payable 
semi-annually  at  the  office  of  the  City  Treasunr.  Principal 
will  mature  $8,000  yearly  on  January  1  from  1902  to  1921,  in- 
clusive. 

Minneapolis  (Minn.')  School  District.— remporar?/ Loan, 
— This  district  has  borrowed  $70,000  from  a  firm  in  Hartford 
at  3%  discount.  Loan  was  made  in  anticipation  of  the  col- 
lection of  taxes  and  will  mature  June  30,  1901. 


SSO,000 

GARFIELD   CO.,   WASE, 

COURT-HOUSE   BONDS. 

Notice  is  hereby  given  that  the  Board  of  County 
Commis-sioners  of  Garfield  County,  the  State  of 
Washington,  will  receive  sealed  bids  for  the  sale  of 
bonds  In  the  sum  of  Twenty  Thousand  Dollars, 
Issued  for  Court-House  purposes. 

Said  bonds  are  to  be  in  denomination  of  one 
thousand  dollars  each  and  to  run  for  twenty  years, 
with  one-half  thereof  to  be  Issued  May  1st,  1901,  and 
the  remaining  half  on  the  first  of  September,  1901. 
Interest  to  be  paid  annually  and  both  principal  and 
interest  to  be  paid  at  the  office  of  the  Treasurer  of 
Garfield  County,  In  the  City  of  Pomeroy,  Washing- 
ton. 

Said  bonds  are  to  be  issued  in  strict  compliance 
with  a  statute  of  the  State  of  Washington  entitled: 
"An  Act  authorizing  and  empowering  the  organized 
Counties  of  the  State  of  Washington  to  contract  In- 
debtedness and  to  issue  bonds  for  funding  the  same 
and  declaring  an  emergency,"  Approved  March 
21st,  1890. 

Bids  will  be  received  up  to  noon  March  4th,  1901, 
and  must  be  addressed  to  the  Auditor  of  Garfield 
County,  Washington,  and  marked  "Bid  on  Court- 
House  bonds," 

The  Board  hereby  reserving  the  right  to  reject 
any  and  all  bids. 

J.  A.  STRAIN, 
Auditor  and  Bx-Officio, 
Clerk  of  Board. 


INVESTMENTS. 


CIRCULAR  ON  APPLICATION, 

Swift    &    Company 

FIRST  MTGB.  GOLD  5*  BONDS. 

FARSON,    LEACH    &    CO., 
CHICAGO.  NEW  YORK. 


SOUTHERN    AND   WESTERN 

SECURITIES. 

D.  H.  LITERMORE, 

SUCCESSOR  TO 

ROSENBERGER  &  LIVERMORE 

31  NASSAU  STREET,     -         NEW  YORK 


Town  of  West  New  York 

SEWER   BONDS. 

Sealed  proposals  will  be  received  by  the  Town 
Council  of  the  Town  of  West  New  York,  at  the 
Council  Chamber,  in  the  Town  Hall  of  said  town, 
on  Monday  evening,  March  4,  1901,  at  eight  o'clock, 
for  the  purchase  of  |56,00U  outlet  sewer  bonds  to 
be  issued  by  Si  id  town  under  authority  of  Chapter 
16*,  Laws  of  1900;  55  of  said  bonds  will  be  for  $1,000 
each  and  one  will  be  for  $500;  all  of  said  bonds  will 
bear  interest  at  the  rate  of  four  per  cent  per  annum, 
payable  semi-annually,  with  coupons  attached  for 
each  half-year's  interest,  and  will  provide  for  the 
conversion  of  the  same  into  a  registered  bond  at 
the  option  of  the  holder:  $23,000  of  said  issue  will 
mature  In  ten  years  and  $30,600  in  fifteen  years  from 
the  date  thereof.  The  bonds  will  be  sold  to  the 
person  or  corporation  oftering  terms  which  in  the 
judgment  of  the  Council  will  be  most  advantageous 
to  the  town.  The  Council  reserves  the  right  to  re- 
ject any  or  all  bids  if  deemed  for  the  interest  of  the 
town  so  to  do.  No  conditional  proposal  will  be  re- 
ceived. Bach  proposal  must  be  accompanied  by  a 
deposit  of  fifteen  hundred  dollars,  which  may  be 
either  in  cash  or  certified  check  payable  to  the 
order  of  the  Town  Treasurer.  The  deposits  of  un- 
successful bidders  will  be  returned  immediately 
after  the  award  is  made. 

The  bonds  will  be  dated  and  will  be  delivered  to 
the  purchaser  on  the  first  day  of  April,  1901. 

By  order  of  the  Town  Council  of  the  Town  of 
West  New  Yoi  k. 

FRANCIS  F.  TONN. 

Town  Clerk. 

P.  O.  Address,  Taurus,  Hudson  Co.,  N.  3. 


N.  W.  HARRIS   &  CO., 


BANKERS. 

New  York.  Chicago. 

Issue  Travelers' 
Letters  of  Credit 

AVAILABLE  IN  ALL 
PAKTS  OF  THE  WORLD. 


BOSTON. 
Deal  in  Bonds  of 
Railroad,  Street  liail- 
way,  6<is  and  Electric 
Light  Companiet' 
Oovemmtnt  and  Mu- 
nicipal Bonds  Bought 
and  Sold. 
Quotations  furnished  for  purchase,  sale  or  exchange 


31  Nassau  St 


(Bank  of  Commerce 
Building) 
Cable  Address;— SABA. 


New  York. 


Blodget,  Merritt  8c  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

15  Wall  Street,  New  York. 

STATE,  CITY  &  RAILROAD  BONDS 


INVESTMENTS. 
OENISON,  PRIOR  &,  CO. 

DEAJ0EB8  IHr 

High      Grade      Bonds. 

SEND    FOR    LISTS. 

§  Exchange  Place,  Boston. 
121  Euclid   Avenue,  Cleveland. 


Investment  Securities 

FOR 

SAVINGS  BANKS  and  TRUST  FUNDS 
H  BONDS  A  SPECIALTY. 

EDW.   C.  JONES  <&  CO., 


NBW  YORK, 
PHILA..    -     . 


1  NASSAU  8TRKHT. 
112  SO.  FOURTH  ST. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

6o  State  Street, 
BOSTON. 


MUNICIPAL 


AND 


Public   Service  Corporation 

BONDS. 
E.  H.  ROLLINS  &  SONS, 

BOSTON. 

Denver.  San  Francisco. 


February  23,  1901.] 
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Mouett  (Mo.)  School  District.— Bond  Saife.,— This  district 
has  sold  an  issae  of  $5,000  b%  refunding  bonds  to  John 
Nuveen  &  Co.,  Chicago,  at  100'90  and  all  expenses  of  re- 
funding. Securities  are  in  denomination  of  |500,  dated 
Jan.  1,  1901.  Interest  will  be  payable  semi  annually,  and 
the^piincipal  will  mature  in  20  years,  subject  to  call  after  10 
years. 

Monmouth  Connty  (P.  0.  Freehold),  N.  J.— Bond  OJdering. 
—Proposals  will  be  received  until  11  A.  m.,  February  2S,  by 
John  Quire,  Director,  for  $65  000  4%  bridge  bonds.  Securi- 
ties are  in  denomination  of  $1,000,  dated  March  1,  1901.  In- 
terest will  be  payable  semi  annually  at  the  oflfice  of  the 
County  Collector.  Principal  will  mature  yearly  on  March  1, 
$10,000  from  1902  to  19i6  and  $15,000  in  1907.  A  certified 
check  for  5%  of  bid,  payable  to  Asher  T.  Applegate,  County 
Collector,  must  accompany  proposals. 

Morgan  City,  La,— Bonoe  Sale.—  On  February  15  the  $10,000 
5%  bonds  were  awarded  to  S.  A.  Kean,  Chicago,  at  100-25  and 
blank  bonds  free  of  charge.  A  bid  of  100-26  was  made  by 
Dake  M.  Farson,  also  of  Chicago.  For  description  of  bonds 
see  Chronicle  Feb.  9,  p.  304. 

Mount  Vernon,  N.  V.Sond  Offering— Pro-poaaila  will  be 
received  until  8  p.  m.,  March  6,  by  the  Common  Council,  for 
$50,000  sewer  bonds.  Securities  are  in  denomination  of  $1,000, 
dated  Feb.  1,  1901.  Interest  will  be  payable  semi-annually 
at  the  office  of  the  City  Treasurer.  Principal  will  mature 
Feb.  1,  1928.  A  certified  check  for  $1,000  will  be  required 
with  bids. 

Ottawa  Connty  (P.  0.  Port  Clinton),  Ohio.— Bond  OfTer- 
ing. — Proposals  will  be  received  until  1  P.  M.,  March  2,  by 
John  Ortti,  County  Auditor,  for  $10,000  5^  court-house- 
improvement  bonds.  Securities  are  in  denomination  of 
|500,  dated  Feb.  15,  1901.  Interest  will  be  payable  semi-an- 
nually at  the  office  of  the  County  Treasurer.  Principal  will 
mature  one  bond  yearly  on  Feb.  15  from  1902  to  1911,  in- 
clusive. 

Portsmouth,  Ohio.— Bond  O^enng'.— Proposals  will  be  re- 
ceived until  12  M.,  March  19,  by  Edward  K.  Walsh,  City 
Clerk,  for  $40,000  H  water  bonds.  Securities  are  in  denomi- 
nation of  $1,000,  dated  April  1,  1901.  Interest  will  be  pay- 
able semi- annually  at  the  Fourth  National  Bank,  New  York 
City.    Principal  will  mature  April  1,  1926.    All  bids  must  be 


unconditional  and  must  be  accompanied  by  a  casbiei's  certi- 
fied  check  for  20^  of  the  bonds  bid  for,  made^pajable  to  the 
City  of  Portsmouth. 

Rochester,  N.  \.— Temporary  Loan.— The  City  Comptrol- 
ler has  sold  $50,0C0  local  improvement  notes.to  the  Monroe 
County  Savings  Bank  at  Z'\i%  interest. 

Saginavr,  Mich. — Bonds  Authorized. — The  Board  of  Esti- 
mates has  authorized  the  refunding  of  $25,000  water  bonds  of 
the  Eastern  Taxing  District  ;and  $10,000  water  bonds  of  the 
Western  Taxing  District.  The  new  bonds  will  mature  in 
twenty  years. 

Salida,  Colo.— Bond  5aZe.— This  place  has  sold  an  issue  of 
$24,000  water  bonds  to  local  investors. 

Someryille,  yiaiB.—Temporarij  Loan  —A  six  months' 
temporary  loan  amounting  to  $2l0,000  has  been  awarded  to 
Bjnd  &  Goodwin,  Boston,  at  330$?. 

Springfield,  Mass.— Loan  Negotiated.— O a  February  20  a 
loan  of  $3'J0,000  was  awarded  to  Bond  &  Goodwin,  Boston, 
at  3  12^  discount.    Following  are  the  bids  : 

Bond  &  Gooilwln,  Boston 3-1255  I  EliotNatlonal  Bank,  Boston...,.  8-«}0){ 

Cbapln  Nat.  Bank,  SpnoKfleld...  :v20%  1 

Securities  are  dated  Feb.  21,  1901,  and  will  mature  Nov.  8, 
1901. 

Stamford,  Conn.— Bids.— Following  are  the  bids  received 
February  15  for  the  $25,000  Hj^i  20-year  gold  sewer  redemp- 
tion bonds  and  $60,000  3i^^  20  year  gold  funding  bonds  : 


E.  H.  Gay  &  Co.,  Boston 105-71 

Denlson,  Prior  &  Co..  Boston.  ..105-441 

H.  L.  Day  &  Co..  Boston        105-.'*29 

Blodget.  Merritt  &  Co.,  Boston. 106-313 

Adam;*  &  Co..  Boston 10£-.r)l 

N.  W.  Harris  &  <;o..  Boston 105-19 

K.  U.  Rollins  &H0D8.  Boston. . .  .104-913 


Estabrook  A  Co..  Boston 104  81 

M.  A  Htein,  New  York 10S*917 

Farson.  Leach  &  Co.,New  Tork.l08-026 

W.  E.  HouKhton.  Stamford 102-.50 

C.  W.  Bell 101-85 

Stamford  Tr.  Co.  (for  125.000).. 100-00 


As  stated  last  week,  bonds  were  awarded  to  E.  H.  Gay  & 
Co.,  Boston,  at  105  71. 

TitliD,  Ohio.— Bond  Sale.— The  highest  bid  received  Feb- 
ruary 15  for  the  $10,700  A%  10-year  refunding  bonds  was  that 
of  the  Tiffin  National  Bank  at  104-29- an  interest  basis  of 
about  3-489^.     Following  are  the  bids  : 


TlfiSn  National  Bank $11,150  00 

W.  J. Hayes*  Sons,  Cleve...  11,074  00 
R.  Kleybolte  &  (;o..  Cincln...  11,031  00 
New  Ist  Nat.  B'k.  Columbus.  II.odI  60 

Commercial  Bank.  Tiflln 10,922  00 

City  National  Bank,  Tifian..*  10,92160 


Tiffin  Savings  Bank $10,62100 

8easonK0(p<l  *  Mayer,  Cln 10,f<72  00 

W.  R.  Todd  &  Co.,  Cincinnati.  10,850  00 

Chas.  r^eitz.  Tiffin 10,81000 

P.  S.  BriKKs  &  Co..  Cincin     ..  lO.MO  00 
Denison,  Prior  4  Co..  Cleve..   10,731  00 


For  description  of  bonds  see  Chronicle  Jan.  26,  p.  205. 


INVESTMENTS. 

WK  OWN  AND  OFFER 

$75,000 
STATEofCOAHUILA, 

U.  8.  OF  MEXICO, 

6%  GOLD  BONDS. 

Price  to  yield  5)4%' 

Trowbridge   &   Niver   Co., 

CHICAGO,    ILL 
First  National   Banit  Buildins. 

MASON,  LEWIS  &  Cb. 

BANKERS, 

CHICAGO.  BOSTON, 

Monadnocli  Buildins,         tiO  Devonaliire  St. 

MUNICIPAL 

RAILROAD  BONDS. 

CORPORATION  '-'  ^  '^  ^  ^* 

Choice  lasues. 

Street   Railway  and  Gas  Companies. 

LIST  ON  APPLICATION. 

T.  B.  POTTER, 

MUNICIPAL  and      oriMnc 
CORPORATION      BONDS, 

172  Washington  Street, 
CHICAGO,         -       -       .        ILLS. 

LIST    ON    APPLICATION. 


INVESTMENT     SECURITIES. 

MUNICIPAI.         ) 

RAILROAD  ^  BONDS 

CORPORATION>  ^  ^  '^  *^  ^ 

ecuritiea   Nettins   from  4>i  to  6  Per   Cent 
always  on  liaud. 

SMND    FOR  LIST. 

ROBY  ROBINSON, 

ATLANTA    GA. 


F.  R.  FULTON  &  CO., 
Municipal   Bonds, 

17i     LA     SALLE     STREET, 

OHICACO. 


LONDON  AND  PARIS 
EXCHANGE,  Ld., 

Bankers  and  Exchange  Agents. 

HEAD   OFFICES 

24  Throgmorton  St.,  London,  E.  C. 

Tbe  excbange  Is  prepared  to  entertain 
a  proposal  for  tlit'  establiMliment      of 
an  Agency  In  Neitv  York.     Hlsli- 
est  references  required. 

A.R.Macfarlane&Co. 

BJilTKEItS  AND  BROKJESS, 

DULUTH.  MINN. 

[Members  American  Bankers'  A8B'n.j 
BEALER8   IN 

Commercial  Paper,  Mortgage  Loans, 

Local  Stocks  and  Real  Estate 

Act  as  asent8  for  non-resident  property  owners  and 
Investors. 


BARSTOW,  J  ESTER  &  Co. 

RAILROAD,  )^-^^ 

CORPORATION,  f  BONDS. 
MUNICIPAL,  ) 

50  Wall  Street, 
New  York. 

Llet  on  application. 

MUNICIPAL    BONDS. 

Securities  Netting  from  Z%  to  6^ 

ALWAYS  ON  HAND. 

Send  for  our  Investment  Circular. 

OUKE    M.   FARSON,    Banker, 

Municipal  Bonds.  113  Dearborn  Stveel, 

CHICAGO. 

James  N.  Brown  &  Co., 

BANKEKS, 

No.  d'i  CKDAR  STREET.  NEW  YORK. 

Dealers  in  Covernment,  Municipal,  Rail- 
road and  Corporation  Bonds. 

INTEREST  ALLOWED   ON  DEPOSITS. 
Orders  executed  on  N.  Y.  Stock  Exchan  ge. 


MISCELLANEOUS. 


The  AuDir  Company 

OF  NEW  YORK. 

New  York  Life  Bldg., 

La  Salle  &  Monroe  6ts. 

CUcago. 


Queen  Building, 

Cedar  &  William  Sts. 

New  York  City. 


An  Audit  bv  this  Company 
is  a  Guarantee  that 

1.  The  books   haye    been  closed  in  a 

proper  manner. 

2.  Any  carelessness  or   irregnlarities 

liave  been  discoyered. 

3.  Tbe  simplest  modes  of  book-keeping 

haye  been  saggested. 

4.  If  the  books  do  not  present  a  true 

commercial    situation,  the   fact 
yyill  haye  been  pointed  oat. 


Inspections  of  books  are  made  without 
charge,  for  the  purpose  of  quoting 
prices.  Terms  are  reasonable  because 
of  the  despatch  with  which  audits  are 
made  and  reports  are  furnished.  Man- 
agerial oversight  is  given  to  all  ac- 
counting. 


MUNICIPAL  BONDS. 

E.  C.  Stanwood  &,  Co.. 

BANKERS. 

121  Devonshire  Street- 
BOSTON. 


Bonds  and  Investment  Secnrities 

TO  NET  FROM  3  TO  6f. 

COHRKSPO.VUE.NCE     INVITKD. 

HARRY  B.  POWELL  &  CO., 

WOODSTOCK,    VER.nONT. 
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Toledo,  Ohio.— Bond  Q^ering.— Proposals  will  be  received 
until  7:30  P.  M.,  March  22,  by  Geo,  U.  Roulet,  City  Auditor, 
for  $75,000  Sm  "  park  bonds  for  boulevard  purposes."  Se- 
curities are  in  denomination  of  $1,000,  dated  March  1,  1901. 
Interest  will  be  payable  semi-annually  at  the  Importers'  & 
Traders'  Natioaal  Bank,  New  York  City.  Principal  will  ma- 
ture March  1,  1921.  A  deposit  in  money  or  a  certified  check 
drawn,  "without  condition  as  to  payment,'' on  some  na- 
tional bank  in  Toledo  equal  to  5%  of  the  par  value  of  the 
bonds  must  accompany  proposals.  Accrued  interest  is  to  be 
paid  by  purchaser. 

Two  Biyers,  Manitowoc  Couoty,  Wis.— Bond  Election.— 
An  election  will  be  held  March  6  to  vote  on  the  question  of 
issuing  $20,000  4^  water  and  light  bonds.  Secuiiiies,  if  au- 
thorized, will  be  in  denomination  of  f500,  dated  Jaly  1, 1901, 
Interest  will  be  payable  February  1  and  Augu  1 1  Principal 
will  mature  yearl  von  February  1,  11,500  from  1912  to  1920, 
inclusive,  and  $6,500  on  Feb.  1,  1921. 

Van  Baren  County,  Mich— Bond  Election.— At  the  spring 
election  on  April  1  the  question  of  issuing  $50,000  county 
building  bonds  will  be  voted  upon. 

Virginia,  III.— Bond  Election.— At  the  April  election  the 
question  of  issuing  |20,000  water-works  bonds  will  be  sub- 
mitted to  a  vote  of  the  people. 

West  New  Yor*:,  N.  J.— Bond  Offering.— PropoBSkla  will  be 
received  until  8  p.  M.,  March  4,  by  Francis  F,  Tonn  (P.  O. 
Taurus,  Hudson  County,)  for  $55,500  4%  outlet  sewer  bonds. 
Securities  are  issued  under  authority  of  Chapter  164,  Laws  of 
1900.  They  are  in  denomination  of  $1,000  (except  one  bond 
which  is  for  $500,)  dated  April  1,  1901.  Interest  will  be  pay- 
able semi-annually  and  the  principal  will  mature  $25,000 
April  1,  1911,  and  $30,500  April  1,  1916.  No  conditional  bids 
will  be  entertained  and  all  proposals  must  be  accompanied 
by  either  cash  or  a  certified  check  for  $1,500,  payable  to  the 
Town  Treasurer. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Woodbine,  Iowa.— Bond  O/ering.— Proposals  will  be  re- 
ceived until  7  p.  M.,  April  1,  by  J.  Giddings,  Mayor,  for  $2,000 


5%  water-works-improvement  bonds.  Securities  are  in  de- 
nomination of  $500,  dated  May  1, 1901.  Interest  will  be  pay- 
able annually  at  the  First  National  Bank  of  Woodbine. 
Principal  will  mature  $500  yearly  on  May  1  from  1912  to 
1915,  inclusive,  all  bonds  being  subject  to  call  after  10  years. 
Wood  County,  Ohio.— Bond  Sale.— On  February  18  the 
$30,000  5^  j  ail  bonds  were  awarded  to  the  Second  National 
Bank  of  Toledo  at  104-023.    Following  are  the  bids  : 

Reasoneood  &  Mayer,  Cin.. .  .$30,943  00 
Lampreoht  Bros.Co.,  Cleve,.  30,830  00 

8.  A.  Kean,  Chtcauo 30,92100 

W.  R.  Todd  &  Co..  Cincinnati  30.900  00 

Security  Trust  Co.  30.79tf  00 

Wood  County  Sav.  Bank  Co.  80,750  00 
Pox&McMaken 30,31100 


Second  Nat.  Bank,  Toledo...  131,907  00 

Spitzer  t  Co..  Toledo 31,800  00 

W  J.  Hayes  &  Sons,  Cleve....  31.179  00 

Reed.  Merry  &  Co 81,160  00 

Uenlsou,  Prior  &  Co..  Cleve..  31,058  i  0 
New  1st  Nat.  B'k.  Columbus.  31,050  50 
R  Klevbolte  &Co.,  Clncin...  31,007  00 
Feder,Holzinan&Co.,Clt)cln.  3i),976  00 

For  description  of  bonds  see  Chronicle  Jan.  26,  p.  205, 
Woonsocket,  B.  I.— Bond  Bills  Pass  Senate.— The  State 

Senate  has  passed  the  bills  authorizing  the  issuance  of  $5'»,- 

000  water-works  improvement,  $200,000  sewer  and  $200,000 

funding  water  bonds. 
loangstown,  Ohio.— Bond  Sale.— On  February  18  R.  E. 

Cornelius  of  Youngstown  was  awarded  the  following  5%  street 

bonds  at  the  prices  named  : 


$3,950  Market  Street 105-10  I 

2.260  PhelpB  Street 105-10  | 

8,400  Hazel  Street.       105-10  I 

48,960  Belmont  Avenue 109-00  I 


$275  Murdock  Street 103-25 

1,500  Mount  Pleasant  Street.... 105-15 

700  Smith  Street 106-10 

1,950  West  Aveuue 105-15 


The  $11,800  Wood  Avenue  bonds  offered  for  sale  on  the 
same  day  were  not  awarded  on  account  of  an  irregulatity  in 
the  Council  proceedings.  For  full  description  of  bonds  see 
Chronicle  Feb.  9,  p  306. 

Bond  Offering.— PtopoB&ls  will  be  received  until  2  p.  m,, 
March  18,  by  Wm.  I.  Davies,  City  Clerk,  for  the  following 
5%  bonds: 

$2,400  Manning   Avenue  grading 
1902  to  iwoo.  inclusive. 
1,560  Lafayette  Street  grading  bonds 
1902  to  1906,  inclusive. 

Securities  are  dated  March  25, 1901 .  Interest  will  be  payable 
semi-annually  at  the  office  of  the  City  Treasurer.  Pur- 
chasers mast  be  prepared  to  take  the  bonds  not  later  tban 
March  25,  1901,  the  money  to  be  delivered  at  one  of  the  city 
banks  or  at  the  office  of  the  City  Treasurer.  A  certified 
check  for  di  of  the  amount  of  bonds  bid  for  must  accompany 
proposals.     Bids  must  be  made  separately  for  each  issue. 


bonds,  maturing   $480  yearly  on  Oct.  X  from 
maturing  $310  yearly  on  Oct.  1  from 


BANKS. 


TtaeNintliNationalBank 

OF  THE  CITY  OF  NEW  YORK, 
407  BROADWAY. 

ALVAH  TROWBRIDGE,  President 
H.  H.  NAZRO,  Cashier. 


^jynscEUL^^ 

THE    GRAND    PRIX. 


Canal    Bank, 

NE^¥     ORI.EANS,    LA. 

(Successor  of  N.  O.  Canal  &  Banking  Co.) 
CAPITAL.,  81.000,000. 

J.C  MORRIS,  President. 

BDWARD  TOBY,  Vice-President. 

BDGAR  NOTT,  Cashier. 

Correspondents  —  National    City   Bank,   National 

Bank  of  Commerce,  New  York ;  Boatmen's  Bank,  St 

Louis;    N.   W.  National   Bank.  Chicago  t  Merchants 

National  Bank,  Boston,  First  National  Bank,  Chicago. 


FIRST    NATIONAL    BANK 

OF    MILWAUKEE. 
CAPITAL,,         ....        81,000,000 
eVRPIiUS  AND  PROFITS.     -       8900,000 

Transacts  a  Genera  Banking  and  Foreign  Exchange 

Business.    Collections  receive  Special  Attention. 

OFFICERS : 

F.  Q.  BiOBLOW,  Pres't.      F.  J.  Kipp,  Cashier. 

Wm.  Bioklow,  V.-Prest.  T.  E.  Camp,  Ass't  Cashier 

San  Francisco. 
The  First  National  Bank 

OF  SAN  FRA]VCISCO,  CAL,. 

UNITED  STATES  DEPOSITARY. 

Capital,  81,300,000  I  Surplas,  81.000,000 

S.  G.  MlTBPHT,  President.  JA8.  K.  Ltnch,  Cashier. 
JAMBS  MOFFITT,  V.-Pres.  J.  K.  MOFFITT,  Agst.Cash. 

General  Banking  Business.    Accounts  Solicited. 

Commercial  and  Travelers'  Credits  Issued,  avatla- 
b'.e  in  all  parts  of  the  irorli. 


WAS  AWARDED  AT  THE  PARIS  EXPOSmON  TO 

WHITING'S    STANDARD     PAPERS. 

They  are  the  only  American  papers  which  have 
ever  received  this— the  highest  honor  that  can  be 
conferred.  It  means  they  are  the  most  perfect 
made.  Insist  on  having  them  for  yuur  Une  corres- 
pondence and  your  ofBce  stationery.  Are  you  using 
Whiting's  L«dger  Papers  in  your  Blank-Books? 
Samples  and  booklet  free. 

WHITING  PAPER  COMPANY, 

HOL,VOKE,MASS., 

And  150  DuANE  Street,  New  York. 


Fred.    H.  Smith, 

STOCK    BROKER,  8  BROAD    ST.,    N.   Y. 

Member  N.  Y.  Con.  Stock  Exchange. 

STOCKS,  BONDS,  GRAIN. 

Bought,  sold  and  carried  upon  moderate  margin 
COMMISSION   1-16TH. 

Book  of  Railway  Statistics  upon  Application. 
Tel.  8.S85  Cort.  Established  ISf  8 


^cconntnnts. 


WM.   FRANKLIN    HALL 
Accountant, 

'm  S,l«V.™«f      BOSTON,  MASl. 

Books  audited.    ExatninatioiiB  and  investiga 

tions  condticted  with  the  utmost 

care  and  efficiency, 


Haskins    &    Sells, 

Certifled  Public  Accoantante, 

Ifo.  so  BItOAD  ST.,  KMW  TOSK. 


Patterson,  Teele  &  Dennis, 

CERTIFIED  PUBLIC  ACCOUNTANTS, 
30  Bread  Street.  -  Mew  York. 


MISCELLANEOUS. 

Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES. 

238-240  La  Salle  Street, 

CHICAGO. 

New  York  Office.  52  Broadway. 

J.  G.  WHITE   &  CO., 

Enrineers,  Contractors, 

29  BROADWAY,  N.  Y. 

Investigations  and  Reports  on 
Blectric  Railway,  Gas,  Electric 
Light,  and  Power  Transmission 
Properties  for  Financial  Insti- 
tutions and  Investors. 

Electric    Railways,   Electric    Light  and 
Electric     Power     Plants     Financed 
Designed  and  Built. 


CLINTON  GILBERT, 

2  Wall  Street,  New  York. 
BANK    AND    TRUST    CO.    STOCKS. 

INVESTMENT     SECURITIES. 

SECURE    BANK   VAULTS. 


QENUINE 
«f  ELDED  CHROME  STEEL  AND  IBOM 

Elound  and  Flat  Bars  and  6-ply  Plates  and  Anglet 

FOR  SAFES,  VADLT8,  Ac. 

Cannot  be  Sawed,  Cut,  or  drilled,  and  posltlTely 

BuFKlar  Proof. 

CHROME    STEEL.    WORKS. 

Kent  Are.  Keap  and  Oooper  Sts., 
SoieHan'rerslntheU.S.     BiKOOK.LVII  N.T, 


0mni£rna 


pimnrial 

xmiti 


Qijotation  Supplement  (Monthly)     Street  Kailwai|5uppIement4iTiiAnnuaiii> 
Investors  Supplement  (Quarterly)     Stale  and  C%  Supplement  ^xnnuai^ 

[Entered  aooordlng  to  Act  of  Oongress,  In  the  ye&t  1900,  by  the  Wiu.iAi(  B.  Daha  Ookpaht,  in  the  office  of  the  Librarian  of  GongreBs.] 


VOL.  72 


SATURDAY.  MARCH  A  1901. 


NO.  18^)2 


PUBLISHED  WEEKLY. 

Termg  of  Subscription— Payable  In  Adyance : 

For  One  Year $10  00 

For  Six  Months 6  00 

Bnropeau  Subscription  (Including  postage) 13  00 

European  Subsoriptlon  Six  Montne  (Including  postage) 7  50 

Annual  Subscription  In  London  (Including  postage) M2  148 

BlxMos.  do.  do.  do.  Al  lis. 

Above  subscription  Includes— 
Thb  Quotation  bupplkment         |  stbeet  Railway  StrppLBMEirr 
The  Investoks'  Supplement         |  State  and  City  Supplement 

Terms  of  Advertising— (Per  Inch  Space.) 


Transient  matter. 


Three  Months  (13  times).. $29  00 
Six  Months  (26  "  )..  50  00 
Twelve  Months  (52     "     )..  87  00 


$4  20 

8TANDINO  BUSINESS  OAROS. 

Two  Months         (8  times)..  22  00 

London  Agents: 

Messrs.  Edwabds  &  Smith,  1  Drapers'  Gardens,  E.  O.,  will  take  sub- 
scriptions and  advertisements,  and  supply  single  copies  of  the  paper 
at  Is.  each. 

WII<I<IAni  B.  DANA  CORIPANY,  Pabllsbers, 

Pine  Street,  Corner  of  Pearl  Street, 

Post  Office  Box  958.  NEW  YORK. 


CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates  that  the 
total  bank  clearings  of  all  the  clearing  houses  of  the  United  States  for 
the  week  ending  to-day,  March  2,  have  been  $2,090,515,916,  against 
$1,829,577,351  last  week  and  $1,707,692,418  the  corresponding  week 
last  year. 


OLBABINGS. 

Returns  by  Telegraph. 

New  York 

Boston. 

Philadelphia 

Baltimore 

Chloaero • 

St.  Lonls 

New  Orleans 

Seven  oltles,  6  days 

Other  oltiea,  6  dara 

Total  all  oltles,  6  days 

All  oltles,  1  day 

Total  all  oltles  for  week.. 


Week  Bndina  March  2. 


1901. 


11,114,285,840 
104,814.674 
95,816,87S 
19,601,812 
126,816,691 
32,068,^16 
18,591,883 


«1 ,604,890,696 
286,018,946 


$1,789,909,648 
850,606,374 


t2.090,B19,9ia 


1900. 


$934,667,860 

100,788,347 

86,094.913 

21,483  893 

183.730,685 

88,673,838 

9,988,415 


$1,204,269  887 
201,079,943 


$1,406,349,839 
802,342,589 


$1,707,692,418 


P.  Cent 


-I-38-5 
-^4•0 
-H0"7 
-8-8 
+28-4 
-(-12-2 
-h86-8 


-f36-0 
+1«'9 


-h33'8 
-H5-9 

-I-33-4 


The  full  details  for  the  week  covered  by  the  above  will  be  given  next 
Saturday.  We  cannot  furnish  them  to-day,  clearings-being  made  up 
by  the  clearing  houses  at  noon  on  Saturday,  and  hence  in  the  above 
the  last  day  of  the  week  has  to  be  in  all  oases  estimated,  as  we  go  to 
press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous  week, 
covering  the  returns  for  the  period  ending  with  Saturday  noon,  Feb. 
23,  and  the  results  for  the  corresponklng  week  in  1900. 1899  and  1898 
are  also  given.  Contrasted  with  tlie  week  of  1900  tlie  total  for  tlie 
whole  country  shows  a  gain  of  290  per  cent.  Outside  of  New  York 
the  increase  over  1900  is  11-2  per  cent. 


Clearings  at— 


New  York 

Philadelphia 

Plttsbnrs: 

Baltimore 

Buffalo 

WashiiiKton 

^^  Albnuy 

^Rochester 

Syracuse 

Scranton 

WtlmlnRton 

Blnehamton 

Chester 

WheollnR.IW.  Va. 

Total  Middle.... 


Week  ending  February  23. 


leoi. 


$ 

,230,700.7P4 

81,167,H00 

3196!.411 

IH  991  89H 

6.610.189 

8,377,H68 

8  303  067 

1,738.108 

8&8,6I3 

1,005.821 

774,387 

604,700 

£70,839 

618,684 


1.381,820.»72 


190O. 


$ 

878,185,581 

70.948,811 

24,813,035 

15,688  053 

4,027.233 

8.1I1323J 

2,161.349 

l,58n.464 

8.'8  942 

W25.60U 

919,848 

878,800 

89«.0"6 

Not  include 


1.008,888,925 


1901. 

P.  Cent. 


-MOl 

+14-4 
-f44-4 

-t-aii 

-f39  8 
-♦-9-9 
-I-7-1 
-)-9-4 
-5-1 
-f-8  6 

—158 

-Hil« 
-88 

In  tot 


+370 


1899. 


1,173.831.496 

8H,45fl.4a8 

87.398.6H1 

37,077.728 

8.902,901 

1,995.118 

8,000,000 

1,847  806 

984.839 

1,036.885 

B67,135 

314700 

860,000 

al. 


1898. 


1,349,401.538 


803.511669 

67,118.164 

S0.P8S  763 

16  201675 

3,720.169 

1601,7.S7 

1.263  848 

1.182  730 

h69,'-81 

685.430 

889.630 


917,086.869 


Clearings  at— 


Boston 

Providence 

Hartford 

New  HaT^en 

SprlDKfleld 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Holyoke 

Total  New  Bnif.. 


Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee. 

Columbus 

Indianapolis 

Peoria 

Toledo 

Qrand  Rapids 

iJayton   

Bvansvllle 

Youn(?stown 

Sprlngtleld,  111 

Lexington 

Akron 

Kalamazoo 

Rookford 

Sprinirfleld,  Ohio.. 

Canton  

Jacksonville,  111... 

Oulncy 

Bloomintrton. 

Ann  Arbor 


Tot.  Mid.  West'n 


San  Franolsoo. 
Salt  Lake  City. 

Portland 

Ijos  Angeles... 

Seattle 

Spokane 

Tacoma. 

Helena 

FarKO 

Slouz  Falls 

Total  Paollio. 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport.. 

Sioux  City 

Topeka 

Wichita 

Fremont. 

Hastings 

Tot.  other  West. 


St.  Lonls 

New  Orleans 

Louisville 

Qalveston 

Houston 

Savannah 

Richmond 

Memphis 

Atlanta 

NasbvlUe. 

Norfolk 

Augusta 

Kuorvllle 

Fort  Worth 

Birmingham 

Macon 

Little  Rook 

Chattanooga 

JaokBonvlUe 

Total  Southern. 

Total  all 


Outside  N.  York 

CANADA— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Victoria 

Vancouver 

Total  Canada.... 


Week  ending  February  83 


1901. 


1900. 


108  8S7,g38 

5,560.500 

1,802.744 

1,165,021 

l,li!4.2>!B 

1.255,455 

973.619 

651,081 

4B0.780 

374,589 

283  855 


1901. 
P.  Cent. 


188,573,561 

116656171 

17,473,760 

7,1)00,716 

10,22«,480 

6.420,973 

4,988  400 

2  784,476 

2,280,110 

1,881.715 

1,085,855 

1,111,826 

816,056 

280,000 

460,000 

432.519 

475,(100 

372,024 

272,875 

382,736 

266,106 

181,061 

208,531 

326.826 

67,718 


176,861.646 

16,606,687 

1,972,686 

1,727.061 

2.879.594 

1.973.549 

717.621 

831905 

649,610 

584,^31 

140,000 


87,481,963 

18.807.886 

7.680,070 

6.885.576 

3,661,803 

8,818,030 

3,61'3,«59 

1.306,137 

646,719 

1,074,686 

1,287,066 

499,3H2 

120.000 

135.000 


42.155,791 

86.157  521 

10,358  281 

8,015,118 

8,600,000 

3,09U  544 

3  885  426 

3,031  1^93 

e.637.779 

1.973,378 

1,299,"45 

l.aflO  987 

1,186,017 

446.824 

938.299 

800.000 

707,000 

694.721 

627.149 

871,267 


80,783,438 
1,629,577,851 


98.628.086 
5,662,100 
2,815,634, 
1,570  513 
1,018.802! 
1,034.874 

798,888 

874,863 

469.177 

869.429 

273,940 1 

113,989.815'        +H-'b 


-♦-10-4 

-1-8 

-22  8 

-268 

-HO-9 

-1-213 

-<-22-8 

— 24-9 

-H'8 

-I-I-4 

-|-3'4 


116.298  806 

13,630,050 

6,785,011 

8.849.217 

5.166.681 

4,615.500 

2,870.807 

1.614.998 

1,551.698 

1,035.582 

967,658 

951.688 

236.606 

209110 

318.291 

869,700 

388.800 

274,885 

858,917 

299,583 

131,728 

200.000 

177,576 

Not  include 


-H)8 
+28-2 

-(-3  2 
-I-15-6 

-fSl 
-(-105 
-f-17  0 
J-40  4 

-i-ai-3 

-(-0  03 

-1-14  0 

-14  2 

-|-li8 

-»-lI52 

-(-3H-0 

-(-28-6 

-4-3 

-0  5 

-f-6'7 

-11-0 

-05 

-t-4-3 

-f83> 

1  in  tot 


168,692,768         -(-5 1 


14.817.639 

1,973,041 

1,714  606 

1,763.944 

1,489,117 

1,047,631 

714,489 

477,617 

349.700 

100,983 


23,867,660 

10,714.868 

7,800  462 

4,938,487 

3  446.765 

3,521.734 

3,204,841 

l,13e,484 

667,620 

927,834 

590,679 

471412 

101.820 

167.387 


598.816,667 


13  258  380 

10  007  319 

1.626  0041 

1,528.257' 

708,101 

718,941 

4H6.358J 

708  758 


43,908.899 

86,648.850 

11.544.440 

6.848,617 

3.158.000 

4,1S«,124 

6,307,148 

3.100.000 

8.023.470 

l,6t14  846 

1.119  617 

1,338.679 

1,686  068 

616,282 

751,520 

700.000 

657,000 

612,815 

820.617 

270.974 

73;a46'41« 
1,416.647.886 


638,492,245 


13  680.880 

9.550.842 

1.7S.S513 

1,800  000 

700.0''0 

678..'!01 

64S965 

67«.80» 


-(-23-3 
-8  6 
-f7-8 
-(-6  2 

-(-8-4 
-1-12  1 
-(-154 
4-13  9 
-f-15-9 
-(-117'9 

-(-5  9 
-fl6  1 
—19^ 

+121 

-(-31-9 
-10  3 
-(-170 
-l-llO 

-4  6 
-86-8 

—22 
-12^ 
-(■18-6 
+16  1 

-«-9  9 
-89  7 
-27  6 
+24  1 
+14  4 
+88-9; 
+355 
+64*4 

+01 


+10'8 
+89-0 


1899. 


183  933.530 

5.861,500: 

2,424,045 

1,305.623 

1.691,450 

1,507.598] 

1,287,453 

1.88^,358 

731,133 

401,124 

270,000 


140,801,725 


105, 
11 
6 
8 
4 
3 
2 
1 
1 


996,594 
146,620 
.442.815 
,656.329 
5D3,77a 
,355,600 
,073.059 
,676910 
,564.409 
842,438 
e43,3h5 
520,456 
233  154 
884,903 
329,704 
280,000 
286,578 
ii54  073 
284  640 
187,296 
110,000 


al. 


149.820,685 

13086,459 

2  045.077 

1,238.381 

1,427.419 

886.340 

653,3?8 

661.858 

531,587 

180.070 

107.451 


81,018,013 

0.827,890 

6  615.060 

5,336  013 

S,4S5,570 

2.50<!.230 

1,965  073 

1,052,361 

666.779 

867,919 

661.088 

443.474 

117  692 

90.377 


88.781,411 

80.898  384 

8,693201 

7.446  18S 

8.621  800 

2,488  443 

8  187  465 

8,024.807 

1.958,803 

1851,h78 

1,081.281  i 

988  466 

649.8  <:9 

65t<.324 

751,530 

585  584 

526.000 

273  550 

277.907 

814  3K0 


68,187  317 
1.766,010,658 


1898. 


89.814.679 

4,&S0.7C0 

2,0^4.670 

1.342.597 

1,302,586 

1  202,0ilfl 

1  081,248 

772.001 

540,861 

883,436 

103,S95177 

89,708,064 

10,778,450 

5,779,387 

6.185.085 

4,802.057 

8,  31  800 

1,931,608 

1.569.583 

1,367354 

765,248 

685,852 

259,168 
828,368 
841,614 
889.100 
810  807 
8.39,064 
281.738 
178  997 


198  067  014 

18  714.263 

1.854.828 

1,785.688 

1,158.609 

1,237,410 

787.014 

892,980 

500,000 

246.016 

104,775 


80  615,178 

9,066,118 

6,150,284 

4.760,660 

3  026.100 

8,911040 

1,430.454 

887  184 

694,168 

664  404 

490.684 

433311 

94,454 

110  760 


81,617,410 

84.958  4a6 

9,878  398 

6,482.894 

a,713C00 

2,650.081 

2.198.046 

3  079.577 

2,188  697 

1.840  553 

984.840 

81^  834 

783,61^7 

416  163 

7i'08l8 

419  695 

670,000 

893  819 

2T9.848 

207  459 


+11'8 


-8  7 

+4S 

—6  2' 

+17-6 

±1  ' 
+23  6 

-113 

+29  5 


89,037.107        88  019  698         +16 


688.779.104 


17.78TStl 

10.2'».73i' 

1  165  810 

1  014.8^1 

683101 

577  171 

500,816 

P86.079 

88,788,806 


59  542  773 
1,800.154,404 


460  648  835 


10  861  804 

7,676  688 

1.S00.81B 

1.058.000 

668  070 

498.4S4 


87,476,601 
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THE  FINANCIAL  SITUATION. 

With  the  oflicial  announcement  Tuesday  of  the 
status  to  be  given  to  the  various  organizations  about 
to  be  brought'together  in  the  United  States  Steel  Cor- 
poration, nearly  every  evidence  of  active  life  seemed,  as 
it  were,  to  ooze  out  of  the  Wall  Street  market  at  once. 
Monday,  when  all  was  rumor  and  nothing  was  known, 
no  story  was  put  afloat  but  found  at  least  temporary  be- 
lief. As  a  result  speculation  in  steel  stocks  on  that  day 
was  enormous, the  fluctuations  violent,  and  the  advances 
material;  since  the  official  disclosures  the  following 
day  that  class  of  securities  has  for  the  most  part 
been  neglected.  At  the  same  time,  however,  the  old 
rumors  about  St.  Paul  and  some  other  railroad  prop- 
erties were  revived,  and  as  concerns  St.  Paul,  so  far 
as  a  stock  issue  had  been  forecast,  the  anticipation  was 
realized.  The  fact  seems  to  be  that  stocks  are  as  a 
rule  near  a  level  of  prices  where  only  fiction  can  lift 
them  much  higher;  when  the  kernel  of  truth  which 
is  at  the  basis  of  these  rumors  has  developed,  the 
truth  does  not  always  support  the  latest  advance,  so 
the  stock  is  neglected  until  it  either  settles  to  a  point 
where  investors  can  take  it  up  or  a  new  wave  of  pros- 
perity strikes  it. 

Outside  of  speculation  every  turn  in  affairs  seems 
to  be  towards  better  conditions.  It  would  be  difficult 
to  mention  any  change  of  greater  promise  than  the 
steel  arrangement.  The  most  important  department 
of  our  industrials  is  thus  put  beyond  the  danger  of 
reckless  management,  orjat  least  removed  from  the  pos- 
sibility of  dishonest  tricks.  What  a  boon  it  will  be  to 
have  that  whole  class  of  occupations,  which  stands 
almost  at  the  base  of  business  prosperity,  in  shape  to 
save  every  waste,  to  develop  our  unequaled  re 
sources,  and  enter  upon  a  rivalry  for  the  world's 
export  trade.  Great  advantages,  we  believe,  are  in 
store  for  the  country  through  the  operation  of  that 
great  undertaking.  Another  desirable  proceeding 
that  has  made  goy)d  progress  during  the  week  has 
been  the  uncompleted  legislation  of  Congress.  The 
legal  authority  the  President  wished  for  has  been 
given  for  his  guidance  in  the  important  arrangements 
to  be  carried  out  relating  to  Cuba  and  the  Philippines. 
It  seems,  also,  that  the  differences  between  the  two 
Houses  of  Congress  with  reference  to  tax  reduction 
have  been  settled  and  a  reasonable  decrease  in  the  rev- 
enue secured.  Our  money  market  will  consequently 
in  large  measure  soon  be  relieved  from  a  long-stand- 
ing and  disturbing  influence,  while  the  legislation 
with  reference  to  Cuba,  &c.,  will  remove  the  neces- 
sity of  an  extra  session  of  the  new  Congress. 


An  important  event  in  the  railroad  world  is  the 
announcement  that  at  the  annual  meeting  in  J  une 
Mr.  M.  L.  Sykes  will  retire  as  Vice-President  and 
Secretary  of  the  Chicago  &  North  Western  and  the 
Chicago  St.  Paul  Minneapolis  &  Omaha  roads.  Mr. 
Sykes  has  represented  the  North  Western  in  the  New 
York  office  since  July  1867.  Prior  to  that  time  he 
had  for  twenty  three  years  been  actively  engaged  in 
the  operating  department  of  various  railroads.  From 
1844  to  1853  he  was  with  the  Hartford  &  New  Haven 
road,  and  was  identified  with  the  construction  and  de- 
velopment of  that  road  during  that  period.  From 
1854  to  1857  Mr.  Sykes  was  Superintendent  of  the 
Hudson  Eiver  ER.  He  then  went  West,  where  he 
served  first  as  Superintendent  of  the  Chicago  &  Milwau  • 
kee  RK.,  and  then  as  Vice-President  and  subsequently 


President  of  the  Michigan  Southern  &  Northern  In- 
diana. In  1865  he  became  Vice-President  of  the 
Cleveland  Painesville  &  Ashtabula  RR.  The  two  last- 
mentioned  companies  were  subsequently  merged  in  the 
Lake  Shore  &  Michigan  Southern.  Mr.  Sykes 
then  accepted  a  position  as  second  Vice-Presi- 
dent with  the  Chicago  &  North  Western  to  come 
to  New  York  and  take  charge  of  the  office  in  this 
city.  In  1870  the  office  of  First  Vice-President  of  the 
Chicago  &  North  Western  was  abolished  and  Mr. 
Sykes  was  elected  Vice-President.  From  1873  to 
1898,  a  period  of  twenty-five  years,  he  filled  the  three 
positions  of  Vice-President,  Secretary  and  Treasurer 
and  since  1898  of  Vice-President  and  Secretary. 

It  will  be  seen  from  the  above  that  Mr.  Sykes  has 
been  in  continuous  railroad  service  for  some  fifty- 
seven  years.  During  the  thirty-three  years  of  his  con- 
nection with  the  North  Western  he  has  served  under  the 
following  Presidents:  Wm.  B.  Ogden,  Henry  Keep, 
Alexander  Mitchell,  John  F.  Tracy,  Albert  Keep  and 
Marvin  Hughitt.  The  fact  that  he  had  charge  of  the 
finances  of  the  properties,  made  his  position  often 
one  of  great  responsibility.  The  strength  and 
prosperity  now  enjoyed  by  these  companies  is 
testimony  to  the  able  and  conscientious  way  in 
which  he  perfomed  his  task.  By  reason  of 
his  financial  duties  Mr.  Sykes  was  brought  directly 
in  contact  with  the  leading  financiers  and  magnates 
of  the  last  two  generations,  many  of  whom  served  in 
the  board  of  directors  of  the  North  West.  He  has 
held  the  esteem  of  them  all.  He  will  retire  with  the 
consciousness  of  duty  well  done  and  with  the  knowl- 
edge that  he  has  played  an  important  part  in  bring- 
ing the  properties  to  their  present  prosperous  state, 
and  also  with  the  good  wishes  of  his  associates  and 
the  general  public. 

That  the  anthracite  coal  roads  are  recovering  from 
the  effects  of  the  late  miners'  strike  is  made  plainly 
evident  by  their  returns  for  the  month  of  January,  is- 
sued the  present  week.  These  returns  almost  uniformly 
show  improved  results  as  compared  with  the  same 
month  last  year,  and  generally  in  quite  a  noteworthy 
way,  too.  The  Erie  Railroad,  for  instance,  reports 
an  addition  of  $261,185  to  gross  earnings  and  of 
$279,253  to  net  earnings,  while  the  Central  of 
New  Jersey  has  enlarged  its  gross  by  $102,599 
and  its  net  by  $98,306.  In  the  case  of  the 
Lehigh  Valley  the  net  of  the  Railroad  Company  and 
of  the  Coal  Company  combined  aggregates  $362,536 
for  January  1901,  against  $319,155  for  January  1900, 
and  the  increase  in  gross  receipts  has  been  still  larger. 
The  Reading  shows  gross  of  $2,490,817  against  $2,297,- 
044  for  the  Railway  Company,  and  $2,826,354  against 
$2,225,162  for  the  Coal  &  Iron  Company;  and  net  of 
$913,767  against  $804,515  for  the  Railway  Company, 
and  $345,702  against  $281,866  for  the  Coal  &  Iron 
Company.  The  surplus  above  fixed  charges  for  the 
combined  properties  is  $191,030  this  year,  against 
only  $341,997  for  January  1901.  Even  the  smaller 
roads  present  very  satisfactory  exhibits,  the  Ontario 
&  Western  having  improved  its  gross  $91,035  and  its 
net  $48,892,  and  the  Susquehanna  &  Western  record- 
ing $37,428  gain  in  gross  and  $21,484  gain  in  net. 


While  there  was  no  change  in  the  official  rates  of  dis- 
count by  the  Bank  of  England  or  the  Bank  of  France 
this  week,  the  Imperial  Bank  of  Germany  on  Tues- 
day reduced  its  rate  from  5  per  cent,  at  which  it  had 
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stood  since  July  13,  to  4^  per  cent.  The  Bank  of 
Austro-llungary  on  Thursday  reduced  its  official  rate 
from  4i  per  cent,  which  had  been  maintained  since 
February  8  a  year  ago,  to  4  per  cent.  Last  week's 
bank  statement  was  chiefly  notable  for  the  fact  that 
for  the  first  time  thisyeartbere  was  a  decrease  in  loans 
and  in  deposits,  the  former  falling  off  $2,822,100,  to 
$911,800,900,  and  the  latter  declining  $2,142,100,  to 
$1,009,186,900.  Because  of  this  decrease  of  deposits 
and  of  an  increase  of  $1,158,700  net  in  cash,  the  sur- 
plus reserve  was  augmented  by  $1,694,225,  and  it  now 
stands  at  $14,546,675.  The  most  important  changes 
shown  by  individual  banks  were  gains  in  loans  of  $1,965,- 
000  by  the  City,  and  losses  in  this  item  of  $1,085,000  by 
the  Commerce,  of  $2,284,000  by  the  Park  and  of  $2,- 
405,000  by  the  First  National.  The  gains  in  deposits 
were  chiefly  $4,798,000  by  the  City  and  $1,246,000  by 
the  Fourth  Natioral;  while  the  losses  in  this  item 
were  principally  $2,062,000  by  the  Chemical,  $3,599,- 
000  by  the  Commerce  and  $1,435,000  by  the  First 
National. 


The  market  for  money  does  not  seem  to  have  been 
in  the  least  degree  affected  this  week  by  the  an- 
nouncement of  the  steel  deal.  Money  on  call,  repre- 
senting bankers'  balances,  has  loaned  during  the 
week  at  the  Stock  Exchange  at  2^  per  cent  and  at 
1^  per  cent,  averaging  about  2  per  cent.  On  Monday 
loans  were  at  2^-  per  cent  and  at  If  per  cent,  with  the 
bulk  of  the  business. at  2  per  cent.  On  Tuesday  the 
transactions  were  at  2^  per  cent  and  at  2  per  cent, 
with  the  majority  at  2  per  cent.  On  Wednesday  loans 
were  at  2  per  cent  and  at  If  per  cent,  with  the  bulk 
of  the  business  at  2  per  cent.  On  Thursday  trans- 
actions were  at  2  per  cent  and  at  1^  per 
cent,  with  the  majority  at  2  per  cent.  On  Friday 
loans  were  at  2  per  cent  and  at  If  per  cent,  with  the 
bulk  of  the  business  at  2  per  cent.  Banks  and  trust 
companies  quote  2  per  cent  as  the  minimum.  Time 
contracts  are  freely  offered  and  the  demand  is  not 
urgent.  Rates  are  3  per  cent  for  sixty  days  to  four 
months  and  34-  per  cent  for  five  to  six  months,  on 
good  mixed  Stock  Exchange  collateral.  There  is 
no  discrimination  against  industrial  collateral,  and 
such  securities  are  accepted  even  in  cases  where 
they  constitute  more  than  25  per  cent  of  the 
collateral  pledged  for  the  loan.  The  demand 
for  commercial  paper  is  good,  not  only  from  local  but 
from  interior  buyers,  and  the  offerings  seem  to  be 
gradually  increasing  in  response  to  the  inquiry 
and  some  very  attractive  names  are  in  the  market. 
Bates  are  3f  per  cent  for  sixty  to  ninety- day  en- 
dorsed bills  receivable,  3|@4:J  per  cent  for 'prime 
and  4^@5  per  cent  for  good  four  to  six  months' 
single  names. 


Reports  were  current  in  London  on  Thursday, 
which,  however,  were  not  officially  confirmed,  that 
the  Boer  General  Botha  had  formally  surrendered  to 
General  Kitchener  at  Middleburg.  Also  that  the 
British  forces  were  converging  on  the  Boer  General 
De  Wet's  position  near  Philipstown  on  the  Orange 
River.  The  Bank  of  England  minimum  rate  of  dis- 
count remains  unchanged  at  4  per  cent.  The  cable 
reports  discounts  of  sixty  to  ninety  day  bank  bills  in 
London  at  3f  @3i^  per  cent.  The  open  market  rate  at 
Paris  is  2f  @2^  per  cent  and  at  Berlin  and  Frankfort  it 
is  3^@3a  per  cent.  According  to  our  special  cable  from 


London  the  Bank  of  England  gained  £759,371  bullion 
during  the  week  and  held  £35,858,945  at  the  close  of 
the  week.  Our  correspondent  further  advises  us  that 
the  gain  was  due  to  the  import  of  £399,000  (of  which 
£387,000  were  bought  in  the  open  market  and  £12,- 
000  were  from  Australia)  and  £360,000  net  receipts 
from  the  interior  of  Great  Britain. 


The  foreign  exchange  market  has  been  dull,  while  the 
tone  has  gradually  grown  firmer.  Buying  of  sixty  day 
bankers'  sterling  for  investment  will  in  part  account 
for  the  rise  in  this  class  of  bills,  which  are  also  affected 
by  the  scarcity  of  commercial  drafts.  A  demand  for 
short  sterling  for  remittance  and  also  to  cover  matur- 
ing long  bills  seems  to  have  absorbed  the  offerings  of 
running  off  and  other  bills  and  the  semi-monthly  set- 
tlement in  London  caused  an  inquiry  for  cable  trans- 
fers. It  is  reported  that  there  has  been  some  buying 
in  Europe  of  stocks  of  those  of  the  principal  steel  con- 
cerns which  will  be  absorbed  by  the  United  Spates 
Steel  Corporation,  but  as  yet  there  does  not  appear  to  be 
any  evidence  in  the  exchange  market  of  drawing  of 
bills  against  such  purchases.  It  is  too  early  to  look 
for  any  influence  upon  the  market  of  reported  for- 
eign subscriptions  to  the  Steel  underwriting  syn- 
dicate. Gold  received  at  the  Custom  House  $74,- 
153.  The  Assay  Office  paid  $1,054,400  34  for  domes- 
tic bullion. 

Nominal  rates  for  exchange  were  4  84^  @4  85  for 
sixty  day  and  4  88@4  88^  for  sight  until  Thursday, 
when  the  lower  long  rate  was  advanced  to  4  85. 
Rates  for  actual  business  opened  unchanged  on  Mon- 
day for  long  sterling  and  for  cable  transfers,  com- 
pared with  those  at  the  close  on  Friday  of  last  week, 
at  4  83|@4  84  for  the  former  and  4  87f  @4  88  for  the 
latter;  but  sight  sterling  was  advanced  one-quarter  of 
a  cent,  to  4  87i@4  87^.  The  market  was  dull,  though 
with  a  firm  tone,  and  it  so  continued  on  the  follow- 
ing day  and  on  Wednesday,  though  quotations  were 
unchanged.  On  Thursday  the  rates  for  actual  busi- 
ness in  long  sterling  and  in  cables  advanced  half  a 
cent,  to  4  84i@4  84^  for  the  former  and  to  4  88-}@ 
4  88t}  for  the  latter,  while  short  sterling  moved  upward 
one- quarter  of  a  cent,  to  4  874 @4  87f,  and  the  tone 
was  quite  firm  in  response  to  the  demand  above  noted 
and  also  to  an  insufficient  supply  of  bankers'  bills. 
The  market  was  easier  on  Friday  in  the  absence  of 
demand,  and  rates  were  reduced  one-quarter  of  a  cent 
all  around.  The  following  shows  daily  posted  rates 
for  exchange  by  some  of  the  leading  drawers. 


DAILT  POSTED  KATES  FOB  FOREIGN 

BZCHANOB. 

Tntm., 
F<b.  ai. 

MON., 
Feb.   25. 

Tuis., 
Feb.   26. 

Wmd.. 
Ftb.   87. 

THtm.. 
Feb.  28. 

FBL. 
Mar.  1. 

B«>-Bro. |~^^'.-: 

4  84» 

488 

84H 
88 

84^ 
68 

84M 
88 

86 
88 

86 
SBH 

BariDR,                (60  days ' 
Magonn  *  Co..  ( SlRht... . 

485 
488 

86 

88 

85 
89 

80 
88 

86 

68 

86 
8^ 

Bank  British        <  60  days- 
No.  AmerlofL,. .  ( SlKht,.. . 

486 
488 

66 
88 

86 

88 

88 

88 

86 

88 

86 
8^ 

Rank  of                I60dari. 
Montreal i  Sight.... 

485 

4  88« 

86 

88« 

86 
88« 

85 
88» 

88 
88X 

85 
88M 

Canadian  Bank    J  flO  dari. 
of  Commeroe..  \  Sight.... 

486 

4  88« 

65 
88^ 

85 
88« 

66 
88M 

85 
88X 

86 
8^ 

Ueldelbaoh,  lok-  ( 60  Aaja. 
eUielmer  A  Co.  (  SlRht... . 

486 
488 

85 
68 

85 
88 

86 
88 

88 
88 

88 
88 

t-'^i^^'-lsiKht!^: 

485 
488 

66 
88 

85 
88 

65 
88 

66 
88 

i 

if  erohanU'  Bk.    ( 60  days . 
of  Canada SItfht.... 

4  85 
4  8dJ< 

86 
8Hi 

86 

68X 

66 
68W 

85 
88^ 

86 

Ben 

The  market  closed  at  4  S4@4  84^  for  long,  4  87i 
@4  87i  for  short  and  4  88@4  88^  for  cables. 
Commercial  on  banks  4  83i@4  83}  and  documents 
for  payment  4  83@4  84^.  Cotton  for  payment, 
4  83@4  83i,  cotton  for  acceptance  4  834@4  83f  and 
grain  for  payment  4  84@4  84^. 
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The    following    gives   the    week's    movements    oi 
money  to  and  from  the  interior  by  New  York  banks. 


Week  BfwMnu  Mar.  1, 1901. 


OnrrenoT. 
Ck>ld 


Total  ROld  and  lesal  tenders. 


Received  by 
N.  T.  Banks. 

Shipped  by 
N.  T.  Banks. 

J4.e24.000 
2,087,000 

14,837.000 
666.000 

16,711,000 

$4,008,000 

Net  Interior 
Movement, 

Gain.     »387,00C 
Gain.    1.481000 

Gain.  n.808,00C 


Result  with  Treasury  operations  : 


Week  Bndina  Mar  1. 1001. 

Into 
Banks, 

OutoJ 
Banks. 

Net  Ohangt  in 
Bank  Boldinf*. 

Banks  Interior  morement,  as  above 

$6,711,000 
14,200,000 

14  003.000 
17,700,000 

Gain.  $1,808,000 
Loss.    8,600,000 

Total  gold  and  legal  tenders 

$20,911,000 

$28,608,000 

Loss.  $1,692,000 

The  following  table  indicates  the  amount  of  bullioD 
in  the  principal  European  banks. 


Feb.  28.  1901. 

Mar.  1. 1«C0. 

Bank  of 

Gold, 

Silver. 

Total. 

Sold. 

Silver. 

Total. 

■ngland 

Trance 

German;*.... 

ansala 

Ans.-Hung'y. 

Spain 

Italy 

Netherlands.. 
Nat.  Belg'ni* 

S 
35,858,915 
95,278.043 
80,130,000 
78,fi83,000 
88,765,000 
14.001,000 
15.417.000 
5,043,000 
8,933,000 

S 

36.858.945 
139,045,489 
45,662,000 
80,874,000 
49,210,000 
30,496,000 
17,281,200 
10,784  300 
4899,000 

X 
35,972,051 
76,793,061 
27,688,000 
83,751,000 
37,836,000 
13,616.000 
15,487,000 
5,264,000 
8,926,000 

* 

36,972,061 

43.769,446 

i6.5ea.ooo 

6,692,000 
10.445,000 
16,495.000 
1,864.200 
6,741300 
1,466,000 

45,670,866 
14,188,000 
6,149,000 
9.123.000 
14,978,000 
1,593,000 
6,037,000 
1,462,000 

123,463.487 
41,784.000 
89.900,000 
46,969,000 
28,594,000 
17,020,000 
11,291.000 
4.387,000 

Tot-thls  week 
Pot.  nrev.  w'k 

311.105  988 
809,186.840 

1019849^6 
101447150 

418.100,934 
410,573,990 

299,118,112 
299,872.706 

99,198,366 
99.466,676 

393.310,478 
399,829  882 

*  The  division  (between  gold  and  silver)  given  In  our  table  of  coin 
and  bullion  In  the  BanK  of  Germany  and  the  Bank  of  Belgium  is  made 
from  the  best  estimate  we  are  able  to  obtain ;  in  neither  case  is  It 
claimed  to  be  accurate,  as  those  banks  make  no  distinction  in  their 
■weekly  returns,  merely  reporting  the  total  gold  and  silver,  but  we 
beUeve  the  division  we  make  is  a  close  approxlmatioii. 


THE  STEEL  COMPANY'S  POLICYAND  THE 
EXPORT  MOVEMENT. 

Official  announcement  of  the  main  facts  with  re- 
lation to  the  long- discussed  iron  and  steel  combination 
has  been  made  this  week.  We  give  all  the  details  in 
our  department  of  •*  Investment  News."  Not  even 
now,  however,  has  enough  been  disclosed  to  afford  a 
definite  idea  of  the  exact  scope  of  the  compact.  It 
appears  that  a  company  to  finance  the  undertaking 
was  incorporated  this  week  under  the  laws  of  New 
Jersey  called  the  United  States  Steel  Corporation,  back 
of  which  stands  a  guaranty  by  a  syndicate  of  bankers 
of  $300,000,000  ;  that  company  was  designed  to  pur- 
chase and  hold  the  majority  of  the  stock  of  the  orsran- 
izations  which  are  to  compose  the  combination,  and 
to  exchange,  on  the  basis  fixed  for  conversion,  its 
securities  for  theirs.  Harmony  in  the  operation  of 
the  leading  steel  plants  of  the  country  is  obtained 
through  this  ownership  of  a  majority  of  the  stock  of 
each  of  these  plants  by  the  United  States  Steel  Cor- 
poration. 

The  feeling  nearly  every  one  has  with  reference  to 
this  arrangement  is  a  fear  lest  the  size  of  the  confed- 
erated capital  may  invite  public  hostility.  It  will 
naturally  attract  attention  and  provoke  criticism; 
but  opposition  with  force  enough  to  do  harm 
can  only  gain  the  necessary  following  through  some 
detriment  to  public  interests.  Should  the  result  of 
this  combination  be  higher  prices  for  iron  and  steel, 
articles  of  extremely  wide  use,  the  basis  of  so  many 
industries,  no  doubt  that  situation  would  be  a  force- 
ful help  in  making  a  political  issue  of  decided  vital- 
ity. But  no  such  purpose  is,  we  are  persuaded,  the 
intention.  The  iron  and  steel  amalgamation  was  in- 
stigated by  a  threatened  war  between  large  interests, 
because  it  appeared  to  be  the  only  means  to  avert  a 
very  wasteful  contest.  Besides,  high  prices  for  iron 
and  steel  would  be  disadvantageous  to  the  prosperous 


working  of  the  new  organization.  Evidently,  the 
aim  of  the  promoters  will  be  to  make  money,  and  we 
cannot  see  how  in  the  present  condition  of  these  in- 
dustries they  can  make  money  except  through  low 
prices.  This  is  so  because  experience  has  shown  that 
even  moderate  prices  stimulate  a  production  larger 
than  our  own  country  can  consume;  hence,  the  only 
policy  that  can  give  permanent  success  to  the  new 
organization  is  to  cultivate  the  export  trade,  and  that 
can  be  done  only  by  economy  in  manufacture,  and  low 
prices. 

We  have  said  that  the  combination  can  be  made  a 
money  maker  only  through  low  values  for  its  products. 
That  wholesale  statement  shuts  out  the  way  ordinary 
promoters  in  industrials  have  had  of  amassing  for- 
tunes, that  is  by  cultivating  a  speculation  in  the  stock 
and  then  unloading  on  the  public.  The  recent  his- 
tory of  our  industrials  is  full  of  illustrations  of  that 
kind,  and  the  earlier  periods  of  our  railroads  have 
borne  witness  to  the  prevalence  of  a  like  disposition. 
This  case  is  free  from  that  danger.  The  character  of 
the  parties  who  are  prominent  in  creating  the  iron  and 
steel  consolidation  is  the  best  pledge  any  people  could 
ask  for,  of  good  faith  in  that  particular.  They  have 
always  stood  as  conservators  of  property  and  have  never 
been  allied  in  any  degree  with  destructionists.  The 
bitter  fight  between  the  New  York  Central  and  the  West 
Shore  was  among  the  earliest  of  the  conspicuous  rescues 
with  which  the  leading  figure  in  the  new  combination 
has  been  identified.  From  the  day  of  the^West  Shore 
arrangement  his  efforts  and  the  large  capital  always 
within  his  command,  because  of  the  wide  confidence 
imparted  to  any  scheme  in  which  he  was  foremost,  have 
been  employed  in  similar  transactions,  several  times 
also  used  in  perilous  moments  of  the  Grovernment 
Treasury.  Moreover  money  makes  men  conservative. 
Those  who  are  acting  in  this  case  are  among  our  very 
largest  capitalists,  having  the  largest  investments  of 
any  similar  number  of  men  in  developing  the  more 
vigorous  enterprises  of  the  country,  and  consequently 
would  lose  more  largely  than  other  investors  by  any 
interruption  to  progress  and  prosperity.  We  might 
also  add  that  the  size  of  the  capital  involved  in  this 
undertaking  renders  it  almost  if  not  quite  impossible 
to  sell  out  to  the  public.  But  the  point  we  wished  to 
make  is  obvious  enough  from  what  has  been  said 
without  the  development  of  further  evidence. 

Passing  then  that  matter,  we  come  to  the  thought 
that  the  whole  theory  of  the  combination  must  be 
based  upon  either  a  considerable  increase  in  business 
done  or  at  least  no  contraction  in  it.  It  strikes  ua 
that  some  among  those  who  are  interesting  themselves 
in  this  subject  do  not  give  the  parties  who  have  been 
instru'inental  in  originating  the  plan  and  putting  it 
into  operation  credit  for  ordinary  forethought.  They 
certainly  are  not  doing  all  the  work  they  have  in 
hand  and  venturing  all  the  capital  that  will  be  need- 
ful in  carrying  the  enterprise  to  completion 
on  a  school  boy's  grasp  of  the  questions  in- 
volved. We  may  assume,  therefore,  that  the  en- 
terprise is  based  on  conclusions  which  recent  trade 
operations  suggest.  Those  are  plain  to  read  by  any 
one  who  makes  himself  familiar  with  the  facts.  The 
especially  conspicuous  market  feature  of  our  iron  and 
steel  trades  and  of  their  finished  products  during  the 
last  three  years  is  the  export  movement  they  have  all 
enjoyed.  No  man  of  ordinary  intelligence  would  go 
into  any  business  to  day  which  those  trades  cover 
without  studying  that  feature,  learning  how  it  was 
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brought  about,  and  what  was  necessary  to  continue 
and  to  further  cultivate  it;  for  he  must  at  least  count 
upon  such  a  continuation  as  a  future  factor  in  mak- 
ing his  arrangements.  If  that  movement  cannot  be 
kept  up,  the  business  those  trades  represent,  which 
has  been  expanded  to  meet  the  foreign  demand,  must 
be  in  all  cases  materially  contracted,  and  contraction 
would  certainly  mean  disaster,  not  only  in  that  de- 
partment, but  a  severe  set-back  to  industrial  prog- 
ress. 

The  question  consequently  arises,  and  it  is  a  natural 
one,  how  was  it  that  the  foreign  demand  for  our  steel 
and  iron  and  their  finished  products  was  developed? 
It  was  primarily  through  the  very  low  prices  that 
ruled  here.  We  have  to  go  back  to  1897  and  1898  to 
find  the  initiative.  The  drop  by  the  steel  rail  pool  in 
December  1896  from  $28  per  ton  to  125  and  the  break 
in  the  pool  in  February  1897,  resulting  first  in  a  fur- 
ther drop  from  $25  to  $20  per  ton  and  then  a  little 
later  in  the  month  to  $18  and  even  to  $17,  gave  the 
fresh  start  to  both  the  home  and  foreign  demand. 
Moreover,  in  May  1898,  while  prices  were  thus 
situated,  another  event  happened  which  had  an  ex- 
tremely favorable  influence  in  enlarging  our  export 
trade;  we  refer  to  the  taking  of  the  Spanish  fleet  at 
Manilla,  which  was  a  revelation  to  the  world  of  the 
perfection  of  our  battle  ships — hitherto  untried  instru- 
ments— and  incidentally  of  our'general  manufacturing 
power.  This  knowledge  of  the  country's  advanced 
industrial  position  was  further  revealed  in  later 
months  by  the  total  destruction  of  Admiral  Cervera's 
fleet  at  Santiago  and  the  practical  close  of  the  war 
with  Spain,  Thus  this  Junction  of  very  low  prices 
and  a  marvelous  opening  up  of  America's  power  and 
products  made  the  opportunity  that  gave  wings  to  our 
foreign  trade  which  carried  our  manufactured  pro- 
ducts in  largely  increased  quantities  all  over  the  world. 

But  it  may  be  asked,  did  not  high  prices  for  these 
raw  materials  and  finished  products  rule  in  1899  and 
in  a  part  of  1900  without  checking  exports  ?  Indeed, 
have  not  the  exports  continued  in  large  volume  down 
to  the  present  day  ?  Those  questions  simply  open  an- 
other temporary  phase  in  the  world's  demand  and  in 
the  prices  for  iron  and  steel  and  their  products, 
which,  taken  together  and  as  a  whole,  simply  serve 
to  confirm  the  principal  truth  which  we  have  already 
disclosed.  Unquestionably  there  was  a  continued 
and  large  call  upon  the  United  States  for  its  iron  and 
steel  products  after  prices  were  very  high  here,  but 
there  was  special  reason  for  it;  it  was  because,  through 
building  of  navies,  etc.,  in  Europe  an  unusual  de- 
mand set  in  there  which,  during  1899  and  a  part  of 
1900  more  than  kept  in  active  employment  all  their 
works.  It  was  the  demand  in  Europe  and  prices  rul- 
ing there  that  supported  our  markets  and  enabled  us 
to  export  goods  to  Europe  while  high  values 
were  the  feature  here.  But  this  was  wholly 
an  abnormal  condition.  It  could  not  last.  Eor 
confirmation  study  the  break  in  prices  and 
subsequent  depression  in  the  European  markets 
which  has  been  such  a  conspicuous  feature  the  past 
year,  and  compare  that  series  of  events  with  the  con- 
ditions at  the  same  time  prevailing  here.  "We  do  not 
need  to  occupy  space  in  citing  those  details.  They 
are  of  recent  occurrence,  and,  as  every  one  knows, 
add  support  to  our  contention  that  it  is  impossible  to 
keep  up  our  exports  at  the  level  they  reached  in 
1899  and  1900,  with  high  prices  for  those  products 
ruling. 


Of  course  the  lower  values  for  some  time  prevailing 
here  have  been  in  large  part  the  explanation  for  the 
uninterrupted  free  exports.  There  is  likewise  an- 
other condition  which  helps  to  account  for  the  con- 
tinuing large  movement;  that  is,  many  of  the  deliv- 
eries are  on  contracts  made  many  months  ago.  A 
letter  from  our  well-informed  Manchester  correspond- 
ent, which  is  given  to-day  in  subsequent  columns, 
reviews  the  facts  for  1899  and  1900,  and  indicates  the 
present  outlook  of  the  iron  and  steel  industries  in 
Great  Britain  and  G-ermany.  His  letter  should  be 
read  in  connection  with  our  reference  to  the  sitaation 
of  foreign  markets  in  those  years.  We  have  devel- 
oped that  point  very  briefly  in  this  article,  knowing 
that  the  full  details  are  presented  in  that  letter.  It 
is  interesting  to  note  also  our  correspondent's  state- 
ment that  notwithstanding  the  long  depression  the 
highest  wages  paid  for  many  years  are  still  being 
paid  in  Great  Britain,  wages  there  being  regulated  by 
the  value  of  deliveries,  the  deliveries  being  made 
under  contracts  several  months  old.  That  fact  bears 
upon  the  situation  during  1900  of  our  steel  industries, 
though  the  like  condition  of  manufactures  in  the 
United  States  was  far  less  in  extent. 

We  seem  to  be  brought  to  the  conclusion  from  the 
foregoing  that  whether  or  no  the  United  States  Steel 
Corporation  may  have  within  itself  the  power  to  con- 
trol production  and  restrict  the  price  of  steel  and  its 
products,  its  policy  must  always  be  not  to  exercise  it 
otherwise  than  to  keep  values  at  the  lowest  point  that 
will  return  a  fair  profit,  all  the  time  seeking  to  de- 
crease the  cost  of  production  so  as  to  develop  the 
export  demand.  Great  Britain  is  apparently  also 
putting  its  affairs  in  condition  to  lessen  cost  of  manu- 
facture. The  rivalry  will  consequently  be  spirited 
and  the  competition  sharp,  and  if  we  retain  our  export 
trade  of  the  last  two  years,  we  shall  have  to  fight 
for  it. 


B  USINE88  PROSPECTS  IN  GREA T  BRITAIN 

—THE  IRON  AND  STEEL  INDUSTRIES— THE 

SUPPLY  AND  PRICE  OF  COAL*. 

Manchester,  February  13,  1901. 
Discussions  as  to  the  prospects  of  industry  and 
trade,  always  prominent  at  the  beginning  of  a  new 
year,  have  been  unusually  prolonged  during  recent 
weeks.  The  intense  preoccupation  of  the  public 
mind  by  the  death  of  the  Queen  and  all  that  has  fol. 
lowed  it  have  appreciably  interfered  with  the  course 
of  business  in  many  markets;  but  for  another  reason 
it  has  not  often  been  easy  to  discover  the  real  drift 
of  affairs.  During  the  last  few  months  of  1900  the 
prevailing  tendency  in  most  directions  was  toward 
slackening  of  demand  and  lower  prices.  This  was 
especially  the  case  in  the  iron,  steel,  engineering  and 
shipbuilding  departments.  Caution  took  hold  of  the 
minds  of  buyers,  induced  mainly  no  doubt  by  a  con- 
viction that  prices — particularly  of  coal — had  been 
carried  much  too  high  in  the  earlier  half  of  last  year; 
but  the  holding  back  thus  induced  has  been  greatly 
accentuated  by  the  shock  and  diversion  from  ordinary 
affairs  occasioned  by  the  loss  of  a  revered  and  beloved 
Sovereign.  The  suspense  of  animation  in  business 
generally  has  probably  been,  to  say  the  least,  quite 
equal  to  that  resulting  from  a  general  Parliamentary 
election,  and  in  the  particular  departments  referred 
to  it  has  been  all  the  greater  because  of  the  previous 

*  Communloated  by  our  Special  Correspondent  at  Manohester. 
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74  0 
81  10 

0 

175  0 
167  6 
167  6 


53  6 
66  3 


47  6 
58  9 


120  0 
142  6  140  0 
135  0  135  0 
135  0     135  0 


unsettlement  of  prices  and  the  uncertainty  as  to  the 
level  at  which  the  decline  would  be  arrested. 

But  within  the  last  few  days  there  have  been  signs 
of  returning  life  in  the  iron  and  steel  markets  and  a 
steadying  of  prices  which  leads  experienced  observers 
to  believe  that  the  worst  is  past,  and  that  a  progressive, 
if  slow,  improvement  is  before  us.  In  so  far  as 
prices  are  concerned  the  present  position  may  be 
easily  understood  by  a  glance  at  the  following  figures 
giving  the  quotations  of  a  few  prominent  descriptions 
of  iron  and  steel  at  various  dates  during  the  last  thir- 
teen months. 

Bee.  21,      May  24,      Dec.  20       Feb.  7. 

1899.  1900.  1900.         1901. 

Per  ton.       Ferlotu      Per  ton.     Per  ton. 

Pig  Iron—  8,  d.  s,  d.  8.  d.  s.  d. 

Mlddlefiborougb,  No.  3 65  6 

Barrow,  hematite 73  3 

Manufactured  steel— 

Mlddleaborough,  rails 140  0        155    0         120  0 

"  angles 160  0 

"                ship  plates.. 160  0 
Glasgow,  ship  plates 1'70  0 

These  quotations  are  per  ton  of  2,240  lbs.  During 
January  there  were  sales  of  pig  iron  at  irregular 
prices  below  those  given  above  under  the  date  of 
February  7th;  but  each  day  since  then  has  witnessed 
some  growth  of  confidence  and  rather  more  buying 
of  pig  iron  in  most  districts,  and  opinion  in  the  mar- 
kets is  increasingly  in  favor  of  the  view  that  the 
corner  has  been  turned.  There  is,  it  is  true,  abundant 
caution  yet,  and  the  brighter  anticipations  are  not 
strongly  expressed,  nor  do  they  issue  in  bold  opera- 
ations.  Every  one  interested  in  these  important 
branches  of  business  seems  to  think  that  it  is  good 
policy  to  hasten  slowly,  and  that  the  time  is  not  yet 
ripe  to  act  as  if  the  course  for  a  large  business  and  a 
strong  advance  of  prices  was  quite  clear ;  and  yet 
there  are  indications  of  returning  confidence,  the 
ground  of  which  seems  firm  enough  when  the  circum- 
stances of  the  iron  and  steel  industry  in  all  its 
branches  are  well  considered. 

In  the  first  place,  pig  iron  has  fallen  since  last  May 
to  the  average  extent  of  fully  33  per  cent,  with  an 
almost  proportionate  drop  in  the  prices  of  finished 
material.  Secondly,  the  stocks  of  pig  iron  are  very 
low,  numerous  blast  furnaces  in  all  the  smelting  dis- 
tricts of  the  country  having  been  blown  out.  The 
statistics  of  furnaces  in  operation  at  the  end  of  each 
quarter  are  not  made  up  in  this  country  so  promptly 
as  in  the  United  States,  but  it  is  certain  that  the 
number  in  blast  at  the  close  of  1900  was  compara- 
tively small.  The  motives  for  reducing  production 
during  the  last  six  months  have  been  very  palpable — 
dear  coal  and  high  wages,  as  well  as  reduced  demand. 
In  most  parts  of  the  country  wages  rates  fluctuate 
automatically  and  in  the  northeastern  (Middlesbor- 
ough)  districts,  for  example,  the  rates  paid  to  the 
men  were  and  still  are  the  highest  reached  for  many 
years,  because  they  are  based  upon  the  actual  prices 
at  which  deliveries  of  iron  are  made  from  the  fur- 
naces, and  since  these  were  fixed  to  a  large  extent  by 
contracts  entered  into  months  ago,  the  fall  has  not 
yet  begun  to  tell  upon  the  wages  scale. 

But,  thirdly,  there  has  been  for  at  least  six  months 
past  a  very  decided  and  general  holding  back  of 
orders,  not  only  for  raw  and  half-finished  or  finished 
iron  and  steel,  but  also  for  machinery,  structural  and 
shipbuilding  material,  rails,  and  in  some  cases  at 
least  for  rolling  stock.  It  is  easy  to  understand  that 
as  soon  as  the  notion  that  prices  have  "touched  bot- 
tom" becomes  firmly  established  the  policy  of  absten- 


tion will  cease,  and  it  may  even  be  that  its  opposite 
will  come  into  play.  Eailway  companies;  steamship 
owners,  manufacturers,  municipal  corporations  and 
other  proprietors  and  projectors  of  tramways,  elec- 
trical works  and  various  enterprises  have  during  the 
last  half-year  or  more  been  buying  as  little  as  possible 
in  the  belief  that  they  would  be  able  to  lay  out  their 
money  more  advantageously  by  waiting  than  by  act- 
ing at  once.  The  course  of  the  markets  has  fully 
justified  their  expectations,  but  the  question  is,  will 
they  be  disposed  to  delay  much  longer  ?  Yesterday 
it  was  announced  that  the  London  and  Northwestern 
Railway  Company  had  given  orders  to  its  own  en- 
gineering works  at  Crewe  for  a  large  number  of  loco- 
motives, the  making  of  which  will  fully  occupy  that 
establishment  for  a  long  time  to  come.  Recently, 
too,  the  shipbuilders  on  the  northeast  coast  of  Eng- 
land have  received  a  considerable  number  of  orders 
for  vessels,  and  negotiations  are  going  on  in  Scotland 
also  for  a  large  quantity  of  new  tonnage. 

There  is  a  further  consideration  pointing  to  the 
probability  of  an  abundant  demand  for  iron  and 
steel  as  soon  as  confidence  in  the  stability  or  advance 
of  prices  is  thoroughly  established.  Few  convictions 
have  taken  so  deep  a  hold  upon  the  industrial  mind — 
to  use  a  comprehensive  expression — in  this  country 
within  the  last  twelve  months  as  that  of  the  supreme 
necessity  of  abandoning  with  all  possible  speed  old 
methods  and  old  machinery.  Indeed,  ever  since  the 
great  engineers'  strike  of  1897  this  conviction  has 
been  growing  amongst  both  proprietors  and  work- 
people, less  rapidly  and  less  surely  no  doubt  amongst 
the  latter,  and  a  good  deal  of  renovation  and  modern- 
izing has  been  done  from  the  blast  furnace  to  the 
machine  shop;  but  much  yet  remains  to  be  accom- 
plished, and  there  is  good  reason  to  believe  that  very 
extensively  those  primarily  interested  are  setting 
themselves  to  the  work  very  earnestly.  For  example, 
Messrs.  J.  &  F.  Howard,  the  well-known  agricultural 
implement  makers  of  Bedford,  have  just  decided  to 
remodel  the  whole  of  their  works,  practically  recon- 
structing them,  banishing  the  present  method  of 
driving  and  substituting  a  complete  system  of  elec- 
trical transmission  with  the  most  economical  form  of 
generating  plant  and  motors  on  the  continuous  cur- 
tent  plan.  Numerous  other  instances  might  be 
quoted  of  like  kind;  but  apart  from  the  renovation 
and  extension  of  purely  manufacturing  plants,  a  vast 
amount  of  work  is  projected  in  other  directions. 
Municipal  electrical  supply  for  lighting  and  power, 
electrical  tramways  and  railways,  and  hydraulic  power 
supply,  are  understood  to  be  in  a  much  more  back- 
ward state  in  the  United  Kingdom — some  of  them  at 
any  rate — than,  say,  in  Germany,  and  provision  is 
being  made  very  extensively  for  making  good  the 
arrears.  The  carrying  out  of  all  of  these  enterprises 
necessarily  involves  an  enormous  consumption  of  iron 
and  steel.  It  may  be  mentioned,  parenthetically,  that 
very  large  electrical  machine  works  are  at  this  mo- 
ment fast  approaching  completion  in  Manchester  on 
the  south  bank  of  the  Ship  Canal  for  the  use  of  the 
British  Westinghouse  Company,  an  offshoot  of  the 
American  corporation  of  the  same  name.  Here  it 
is  expected  will  be  made  the  electric  motors  and 
equipment  which  are  to  be  substituted  for  the 
locomotives  now  used  on  the  London  underground 
railways. 

It  is  probable  that  the  backward  condition  of  Eng- 
lish industrial  plants  has  been  much  exaggerated;  but 
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the  exaggeration  cannot  be  regarded  as  harmful,  or 
even  useless,  if,  as  is  very  likely,  it  has  served  to  ex- 
cite  a  widespread  determination  to  be 'no  longer  in 
the  second  rank.  It  is  further  to  be  noticed  that  the 
slowness  of  British  engineers  and  manufacturers  to 
renew  and  modernize  their  plant  must  be  greatly 
ascribed  to  the  extensive  and  pressing  demand  for 
their  productions  during  the  last  two  or  three  years. 
They  have  not  had  the  motive  nor  the  leisure  to  put 
their  house  in  order;  but  the  recent  slackening 
in  the  flow  of  business  and  the  financial  strength 
acquired  from  a  period  of  prosperity  are  powerful 
incentives  to  lose  no  time  in  carrying  out  plans  of  re- 
formation. 

To  the  prospect  thus  presented  of  an  abundant  re- 
quirement of  iron  and  steel  for  home  purposes  must 
be  added  the  contingency  of  an  impetus  to  the  for- 
eign and  colonial  demand  if  the  South  African  war 
and  the  disorder  in  China  should  disappear  before 
long.  Ilere  of  course  in  a  far  greater  degree  than  in 
the  former  case  international  considerations  come  in. 
That  there  will  be  some  keen  competition,  especially 
between  the  three  foremost  industrial  communities — 
America,  Great  Britain  and  Germany — goes  without 
saying,  and  doubtless  each  will  secure  a  good  share  of 
the  new  business,  which  can  hardly  fail  to  be  large; 
but  here  another  and  a  wider  question  emerges.  The 
quantity  of  iron  ore  and  of  coking  coal,  the  primary 
requisites  of  the  iron  and  steel  industries,  obtainable 
at  moderate  prices  is  limited,  less  so  in  America  no 
doubt  than  in  Europe,  but  still  limited  even  there. 
Trade  and  constructional  enterprises  are  very  active 
in  the  United  States,  are  apparently  certain  to  be- 
come active  again  in  Great  Britain,  and  may  perhaps 
revive  in  Germany,  where  at  present  they  are  rather 
declining.  Is  it  likely  from  the  present  outlook  that 
the  prices  of  iron  and  steel  can  remain  low  during 
the  next  two  years,  or  the  demand  for  them  be  other 
than  abundant?  That  is  a  question  seriously  occupy- 
ing the  minds  of  men  immediately  interested  just 
now,  and  the  disposition  to  answer  it  negatively  ap- 
pears to  be  gaining  strength. 

It  is  interesting  to  notice  the  excessive  apprehen- 
sion of  a  deluge  of  American  iron  and  steel  which  at 
times  has  been  entertained  in  the  English  markets 
since  last  midsummer.  As  a  matter  of  fact  the 
quantity  of  pig  iron  and  steel  billets  imported  from 
the  United  States  into  this  country  to  the  end  of 
October  in  1900  was  less  than  in  the  corresponding 
period  of  1899  or  1898.  It  is  true  that  during  July 
and  August  of  last  year,  when  American  prices  had 
fallen  to  a  level  much  below  those  current  on  this 
side,  a  fair  volume  of  contracts  was  placed  in  the 
United  States  by  British  buyers  for  pig  iron,  steel 
billets,  ship  plates  and  even  rails.  These  contracts 
were  not  fulfilled  until  the  last  two  months  of  the 
year  and  later,  but  both  when  they  were  entered  into 
and  when  they  began  to  be  executed  they  made  an 
impression  which  the  dulness  and  the  sensitive  condi- 
tion of  the  British  markets  only  partially  justified. 
The  practical  effect  was,  however,  that  the  alarm 
created  by  them  hastened  the  decline  to  the  low  level 
prevailing  in  January. 

By  the  courtesy  of  the  Statistical  Office  of  the  Lon- 
don Custom  House  I  am  enabled  to  give  particulars 
not  recorded  in  previous  years  of  the  quantity  of  steel 
rails  imported  into  the  United  Kingdom  from  each 
source  during  1900.  The  following  is  a  summary  of 
these  particulars. 


IMFOET8  OF  8TBEL  KAILS  IH  1900. 

Tons.  I  Tona. 

rrom  Holland 15,317    From  Germany 1,796 

"     United  States 13,125'      "     other  coantries 636 

••     Belgium 7,231  I  

Total 38,125 

I  have  ascertained  that  Holland  does  not  export 
any  rails  of  Dutch  manufacture.  It  is  all  but  certain, 
therefore,  that  the  imports  put  down  as  received  from 
Dutch  ports  were  of  German  origin.  Germany  and 
the  United  States,  therefore,  were  the  only  sources  of 
considerable  supply  of  foreign  rails;  but  the  whole 
quantity  is  relatively  not  great,  seeing  that  Great 
Britain  exported  last  year  to  colonial  and  foreign 
markets  not  less  than  373,774  tons.  None  of  this, 
however,  was  sent  to  the  United  States  and  only  a 
few  tons  to  Germany.  For  another  table  of  statistics 
I  am  indebted  to  the  same  authority.  It  shows  the 
value  of  the  iron  and  steel  machinery  (including 
steam  engines,  but  excluding  sewing  machines  and 
cycles)  imported  from  each  country  in  1898,  1899  and 
1900.     Annexed  is  a  summary  of  it. 

IMPOSTS    OF    MACHINERY. 
1898. 

From  United  States 2,017,386 

"     Germany 213,923 

"     France 191,222 

••     Belglnm 120,933 

"     Holland 82,441 

"     Other  countries 119,979 


1899. 

1900. 

£ 

& 

2,609,367 

2,261,624 

248,198 

280,780 

153,871 

153,618 

132,797 

199,113 

118.698 

123,871 

162,330 

177.744 

Total 2,745,884  3,405,261  3,196,750 

Another  question  closely  associated  with  the  pros- 
pects not  only  of  the   iron  and   steel  industries,  but 
also  of  the  manufactures  and  commerce  of  the  coun- 
try generally,  is  that  of  the  supply  and  price  of  fuel. 
It  was  of  course  inevitable  that  the  subject  of  the 
duration  of  the  supply  from  British  mines  should  be 
raised  in  connection  with  the  recent  and  still  existing 
— though  in  a  moderated  degree— scarcity  and  high 
price   of   coal.    No    authoritative    estimates    of  the 
quantity  of   workable  coal   yet  remaining  have  been 
presented  for  many  years.    There  is  reason  to  believe, 
however,  that  if  a  thorough  investigation  were  now 
made  it  would  reveal  a  very  much  larger  quantity 
still  available  than  the  experts  calculated  even  ten  or 
fifteen  years  ago.     In   various  directions  the  area  of 
existing  coal  fields  is  known  to  be  much  more  exten- 
sive than  was  formerly  supposed.    The  Sauth  York- 
shire and  Nottingham  fields,  for  example,  are  now 
known  to  spread  eastward  into  Lincolnshire  and   fur- 
ther north,  the   Durham   and  Northumberland  fielda 
are  found  to  run  to  an  unknosvn  extent  under  the 
North  Sea.    From  time  to  time  also  seams  are  dis- 
covered in   some   districts   lying  below  what  was  im- 
agined to  be  the  lowest   coal  stratum.     Still,  some 
alarm  has  arisen  on  this   subject   during    the    last 
twelve  months,  and  it  is  to  be  brought  under  discus- 
sion  of  the   House   of    Commons  next  Session.     A 
motion  will  be  introduced  in  favor  of  an  export  duty 
on  British  coal.     The  support  of  Chambers  of   Com- 
merce and  other  bodies  has  been   sought  in  favor  of 
this  movement,  but  as  yet   it  seems  to  have  received 
little  countenance.  The  Manchester  Chamber  adopted 
a  resolution  in  answer  to  this  appeal  to  the  effect  thAt 
in  view  of   the  great  importance  and  complexity  of 
the   question  and   the  large  amount  of  information 
essential  for  its  proper  discussion,  it  declined  to  come 
to  any  conclusion.     It  is  reasonable  to  suppose  that 
the  motion  will  evoke  little   support  if  the  present 
downward  tendency  of    the  prices  of    fuel  should 
'  continue.     They  have  already  fallen  much  below  the 
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level  current  at  the  beginning  of  1900,  and  are  still 
declining.  Few  people  expect,  however,  that  they 
will  go  back  to  the  low  range  current  three  or  four 
years  ago.  The  following  figures  show  the  quantity, 
the  value  and  the  average  price  per  ton  of  British 
coal  exported  in  each  of  the  last  three  years. 

EXl'OETS  OF  COAL  (INCLUDING    COKE). 


Tons.  * 

1898    36,562,796  18,135,502 

1899 43.111,404  23,093,250 

1900.!."!!!! 46,108,011  38,606.446 


Aver,  value 

per  ton. 

s.     d, 

9    11 

10      8ifl 

16      9 


In  addition  to  these  exports  there  were  shipped  for 
the  use  of  steamers  engaged  in  the  foreign  and  colon- 
ial trade  11,264,204  tons  in  1898,  12,226,801  tons  in 
1899  and  11,752,316  tons  in  1900.  The  falling  off 
shown  in  last  year's  figures  is  generally  admitted  to 
be  a  consequence  of  the  extremely  high  price  of  Brit- 
ish coal,  which  induced  steamship  owners  to  lay  in 
bunker  coal  at  the  ports  of  other  countries,  par- 
ticularly those  of  the  United  States,  as  often  as 
practicable. 

FIRE  PREVENTION  AND  SOME  DEVICES 

THEREIN. 

The  National  Fire  Protection  Association,  now  in 
its  fifth  year,  admits  to  associate  membership  indi- 
viduals engaged  in  fire  insurance  business,  its  present 
membership  of  that  kind  now  numbering  only  two 
dozen ;  its  active  membership  consists  of  stock  fire 
insurance  companies  and  representatives  of  such 
organizations  having  charge  of  the  improvement  and 
the  inspection  of  risks;  ''mutuals*'  are  excluded. 
The  published  proceedings  of  the  fourth  annual  con- 
vention, held  last  summer,  has  just  reached  us.  It 
comprises  214  octavo  pages  and  consists  of  committee 
reports  on  various  subjects  and  discussions  thereon. 
This  is  too  bulky  and  technical  to  be  considered  in 
detail,  but  a  few  topics  suggest  mention. 

One  of  them  is  that  of  wire  glass,  which  was  re- 
ferred to,  among  other  modern  preventive  devices,  in 
an  article  in  The  Chronicle  Aug.  4,  last.  Three 
companies  are  producing  this  glass,  each  by  a  different 
process.  One  is  known  as  '^  sandwich,"  the  wire 
mesh  being  laid  between  two  sheets  of  glass  closely 
after  the  manner  suggested  by  the  name  ;  one  process, 
called  the  "  besto,"  also  makes  a  sandwich  but  coats 
the  wire  with  asbestos  ;  the  third  is  called  *' solid,'' 
the  wire  being  placed  in  the  centre,  the  wire-laying 
and  glass-casting  being  done  simultaneously  and  re- 
sulting in  a  homogenous  product.  The  committee 
speak  of  these  three  methods  as  ''  possessing  about 
the  same  merits  in  the  finished  product,''  and  the 
opinion  is  weighty ;  yet  it  would  seem  that  the  as- 
bestos coating  can  hardly  be  necessary,  since  the  glass 
itself,  so  long  as  it  is  held  ia  place  by  the  wire,  pro- 
tects the  wire  from  fusing  by  excluding  air  from  it 
just  as  the  vacuum  in  the  incandescent  electric  bulb 
protects  the  slender  carbon  filament. 

One  thing  we  omitted  to  mention  before  is  that  the 
complete  protection  of  combustible  materials  within 
against  heat  transmitted  through  the  glass  requires  a 
double  window  with  an  air-space  between  and  pro- 
vision for  circulation.  We  also  omitted  to  mention 
prism  glass,  a  modern  device  lighting  interiors  which 
is  claimed  to  be  so  effective  that  a  test  made  at  the 
Institute  of  Technology  in  Boston  on  behalf  of  the 
Factory  Mutuals  showed  that  a  strip  of  ribbed  or 
prism  glass  2x12  inches  actually  transmitted  light 
better  than  a  plain  glass  plate  12  inches  square  and 


thus  six  times  as  large.  This  device  has  other  values 
as  well,  but  its  insurance  value  is  that  it  tends  to  do 
away  with  light  wells  through  floors  ;  attempt  has  also 
been  made  to  introduce  a  wire  mesh  into  this  glass  as 
well.  The  framing  of  wire  glass  is  not  less  important 
to  a  fire-resisting  window  than  the  direct  union  of 
glass  with  wire,  and  the  committee  is  not  yet  ready  to 
definitely  adopt  any  standard  pattern  ;  indeed,  the 
ultimate  standard  is  not  found  yet  for  any  part,  but 
the  century  begins  with  positive  knowledge  that  a 
glass  *'wall"  which  will  admit  light  and  exclude  fire 
is  practicable. 

A  committee  report  gives  prominence  and  detail  to 
the  practical  drawbacks  of  sprinklers.  Being  at  the 
ceiling,  and  thus  in  the  most  impure  as  well  as  the 
hottest  air  stratum,  the  sprinkler  head  is  subject  to 
corrosion,  either  acid  or  alkaline,  from  vapors  given 
off  in  many  factory  processes,  thus  causing  the  parts 
which  should  be  readily  separable  to  become  sealed 
together;  even  the  fusible  solder,  which  is  the  essence 
of  the  device,  is  sometimes  affected,  portions  of  it 
becoming  insensitive.  In  some  factories  fine  dust 
settles ;  in  cement  mills  this  dust  becomes  solid  like 
mortar  in  presence  of  any  moisture ;  in  sugar  re- 
fineries a  hard  coating  of  sugar  is  deposited  ;  where 
varnished  articles  are  dried  by  heat  (necessarily  a 
place  of  hazard)  a  hard  varnish  coat  gathers  on  the 
"head,"  and  so  on.  Looking  over  this  one  report 
gives  a  new  idea  of  the  number  and  difficulty  of  the 
practical  problems  presented,  and  it  is  no  longer 
strange  that  "sprinkled  risks"  sometimes  fail  to  meet 
expectation  when  the  test  comes. 

A  report  on  "  fire  inspection  by  the  assured," 
covering  only  a  few  pages,  is  suggestive  of  an  ideal 
condition  which  is  still  far  distant,  yet  must  be  draw- 
ing nearer.  A  form  for  the  weekly  report  of  superin- 
tendent and  engineer  and  one  for  the  night  watch- 
man's report  happen  to  be  followed  by  a  story  about  a 
night  watchman  which  may  be  left  to  supply  its  own 
comment.  The  underwriter  who  tells  it  once  had  , 
occasion  to  climb  up  to  a  valve  controlling  the  water 
supply  for  the  sprinklers  in  a  picker-house,  and  found 
the  valve  closed  ;  in  following  up  inquiry  why  a  valve 
intended  to  remain  open  was  found  closed,  he  learned 
that  the  night  watchman  had  been  in  the  habit  of 
closing  this  valve  at  midnight,  supposing  that  he  was 
thus  obeying  an  order  from  the  superintendent  to 
shut  off  steam  at  that  hour.  Of  his  own  senses  and 
wit  he  was  unable  to  distinguish  between  a  valve  in  a 
cold  water  pipe  and  one  in  a  hot  steam  pipe. 

But,  after  all,  the  most  interesting  portion  of  the 
report  of  these  proceedings  is  that  which  bears  upon 
the  functions  of  the  organization  itself.  We  have 
been  strongly  impressed  with  the  necessity  of  break- 
ing up  the  prevalent  notion  that  insurance  premiums 
are  a  compounding  for  the  lack  of  care  if  not  an 
actual  purchased  indulgence  for  recklessness  and  of 
somehow  forcing  the  self-interest  of  the  property- 
owner  to  come  over  to  the  side  of  fire-prevention  ;  so 
strongly  has  this  impressed  us  that  we  have  been  in- 
clined to  hold  that  the  insurance  man,  merely  in  his 
capacity  of  underwriter,  has  little  to  do  with  condi- 
tions except  to  note  and  conform  to  them — that  he  is 
to  take  things  as  they  are  and  make  rates  accord- 
ingly. Yet  the  President  of  this  Association  distinctly 
condemns  this  view,  and  very  forcibly,  too.  Admit- 
ting that  premiums  must  meet  the  conditions,  he  also 
avers  that  unprofitahle  risks  and  classes  have  never  been 
made  profitable  by  simply  advancing  rates.     To  illus- 
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trate,  he  says  that  rubber  factories  were,,  up  ^to  fifteen 
years  ago,  very  unprofitable,  although  rates  were 
moved  up  until  they  averaged  four  to  six  per  cent  ; 
this  was  considered  prohibitory,  and  a  study  of  the 
case  began,  which  became  so  successful  practically 
that  such  risks  are  now  written  freely  and  profitably 
at  lees  than  one-half  per  cent.  Similarly,  boot  and 
shoe  factories  were  extremely  unprofitable  up  to  1885, 
but  a  similar  study  to  find  causes  and  remedies  has 
brought  a  fair  profit  out  of  less  than  one- fourth  the 
former  rate.  The  purely  selfish  interest  of  the  com- 
panies, he  says,  lies  in  improvement  of  risks,  for 
*' profit  is  made  in  eliminating  the  causes  of  fires,  and 
in  increasing  facilities  for  extinguishing  them,  not 
in  advancing  rates. '* 

ITnderwriters  are  the  natural  leaders  in  discovering 
and  constantly  pressing  the  use  of  practical  means  for 
reducing  fire  risk  and  fire  waste  ;  their  business,  un- 
like that  of  the  general  public,  turns  them  in  that 
direction,  and  it  is  highly  encouraging  to  be  told  that 
experience  proves  their  interest  to  lie  along  the  same 
line.  To  patiently  yet  firmly  impress  upon  the  public 
that  the  substance  of  indemnity  depends  upon  ade- 
quacy of  rate ;  that  every  item  of  unfavorable  con- 
ditions either  in  the  risk  itself  or  in  the  treatment 
must  inevitably  find  its  way  into  the  bill  of  expenses 
which  the  public  have  to  pay  ;  that  there  is  a  common 
interest  which  demands  reform  in  the  place  of  real 
cost,  to- wit,  fire  loss  and  not  insurance  rates — this 
is  the  task  set. 


RAILROAD  GROSS  AND  NET  EARNINGS 
.  FOR  THE  CALENDAR  YEAR. 
In  our  issue  of  January  19  we  Jprinted  a  compila- 
tion and  review  of  the  gross  earnings  of  United 
States  railroads  for  the  late  calendar  year,  based  on 
early  preliminary  returns.  To-day  we  are  able  to 
present  statements  covering  both  gross  and  net 
earnings.  As  in  the  article  referred  to  we  discussed 
at  length  the  conditions  and  influences  affecting  and 
controlling  the  year's  results,  it  is  not  necessary  to  go 
over  the  same  ground  here.  We  therefore  proceed 
directly  to  give  the  totals. 


JanvMry  1  to  December  31. 

1900. 

1899. 

Increase. 

(181  roadt.) 

Anuywnt. 

Per  Cera 

Miles  of  road 

iea,98i 

t 

1.447,480.89- 
e74,873,l»h 

158.146 
$ 

1,340.069.724 
895.517,424 

4,835 
« 

107.481.174 

78,856,774 

8"oa 

Gross  earnliurs 

Operating  expenses 

8-02 
8-81 

Neteamlnes 

47S,10\7O( 

444.643.S00 

28.665.400 

6-43 

The  salient  fact  disclosed  by  the  foregoing  is  that 
during  the  late  year  there  was  an  addition  of  no  less 
than  $107,421,174  to  the  gross  earnings  of  the  roads 
reporting  and  an  addition  of  $28,565,400  to  their  net 
earnings,  the  former  an  improvement  of  8  02  per 
cent,  the  latter  an  improvement  of  6'43  per  cent. 
These  figures  show  that  a  larger  proportion  than  usual 
of  the  gain  in  gross  was  absorbed  by  augmented  ex- 
penses, but  the  result  is  satisfactory  nevertheless. 
Our  totals  are  based  only  on  the  roads  from  which  we 
have  procured  returns,  and  the  mileage  represented, 
it  will  be  observed,  is  162,981  miles,  which  compares 
with  158,146  miles  covered  by  the  same  roads  in  the 
previous  year,  thus  indicating  an  increase  of  3'06  per 
cent  in  the  extent  of  road  operated.  We  have  the 
figures  for  13,000  miles  more  road,  but  only  as  to  the 
gross,  these  roads  not  furnishing  repoits  as  to  net. 
Another  week  we  shall  combine  the  two,  affording  an 
even  more  comprehensive  exhibit  as  to  the  gross  than 
we  are  able  to  present  to-day. 


In  our  article  of  January  19  we  estimated  that  if 
we  could  have  returns  from  all  the  roads  in  the  coun- 
try, the  increase  for  the  whole  United  States  system 
of  mileage  would  aggregate  125  million  dollars.  The 
compilations  we  give  to-day  point  to  an  increase 
slightly  less  than  that  sum,  or  say  120  millions.  As 
to  the  net,  we  should  judge  that  complete  returns 
would  make  the  aggregate  of  gain  for  all  the  roads  in 
the  country  about  32  million  dollars.  An  improve- 
ment of  120  million  dollars  in  gross  and  of  32  million 
dollars  in  the  net  is  evidently  a  result  which  is  exceed- 
ingly gratifying  when  taken  by  itself.  As  a  matter  of 
fact,  however,  these  gains  are  cumulative  and  progres- 
sive, forming  part  of  a  movement  which  has  been 
proceeding  steadily  year  by  year.  In  other  words, 
the  increases  for  1900  come  on  top  of  successive  in- 
creases in  all  the  years  preceding  back  to  1896.  Here 
is'a  statement  bringing  out  that  fact. 


Tear  i, 
No.  of 
roads. 


12  mos 

•9r (206) 

'91(21H) 

'92(210) 

'93(198) 

'94(206) 

'95(209)| 

'99(204) 

•97(190) 

'98(182) 

'9fl(172)| 

'00(181)' 


Grou  Barninttt. 


Net  Barninai 


Tear 
Given. 


1,007,540,'»H 
1,103.636,503 
1.083,688,637 
967,538,272 
969,003,527 
1,020,074,752 
1.011,120,89  i 
1,092,732,890, 
1,180.005,798 
1,284,994.19] 
1.447,480,898 


rear 

PrecnUng. 

- 

935.399,238 
1,056.568,923 
1,027,294,855 

984,058,  :i70 
1,091,975,721 

958.334.064 
1.011.927,754 
1,037.511,872 
1,112.417,905 
l,ie2,870,08'- 
1,840,069,724 


Increase  or 
Decrease. 


-)-72,141.53f 
-|-47,067,5H0 
+56,393,782 
-16.520,098 
-122972194 
-1-61,740,68*' 
—808,862 
+55,221,018 
-1-67,587,893 
-1-122624103 
-1-107421174 


Tear 
Given. 

i     ' 

328.009,458 
,353,3.' 3,91 8 
|345.840,027 
1297,907,026 
•<  91 ,802,707 
315,a88,153 
301,319,169 
349,166,347 
372,991,644 
425.887,194 
473,107,700 


Tear 
Prectdln'j. 

» 

:n3,7«0,569 
330,797,494 
338,133,576 
308,336,867 
332,128,310 
288,936,541 
306.622,527 
313,247,128 
350,996.889 
376,703,848 
414,642,300 


Jncreatt  or 
Decrease. 

"$ 

-(-14.21 8,88» 
-1-22.556,424 

-1-7,706,458 
-10,429,642 
-40.323,603 
+26,451.609 

— 5.303,8£8 
-1-35,919,219 
-1-21.994.665 
-H9.183.346 
-t-2?,5«6.400 


Thus  it  will  be  seen  that  the  improvement  of  107 
and  28  millions  in  gross  and  net  respectively  in  1900 
(taking  only  the  roads  contributing  returns)  follows 
122  and  49  millions  improvement  in  gross  and  net  in 
1899,  67  millions  and  22  millions  in  1898,  and  55  and 
36  millions  in  1897.  As  stated  above,  we  estimate 
that  if  allowance  be  made  for  the  roads  not  repre- 
sented in  our  tables,  the  aggregate  of  gain  in  gross 
for  the  late  year  would  be  raised  to  120  million  dol- 
lars and  the  aggregate  of  gain  in  the  net  to  32  million 
dollars.  In  like  manner  we  computed  on  previous  oc- 
casions the  increase  for  1899  for  the  whole  United 
States  system  of  roads  at  140  millions  in  gross  and 
at  55  millions  in  net  ;  the  increase  in  1898  at  90  mil- 
lions in  gross  and  30  millions  in  net ;  and  the  increase 
in  1897  at  75  millions  in  gross  and  45  millions  in  net. 
Hence  for  the  four  years  together  (since  the  Presi- 
dential election  of  1896)  the  total  addition  to  the  gross 
has  been  425  million  dollars  and  the  addition  to  the 
net  162  million  dollars.  What  a  wonderful  record  of 
recovery  and  expansion  this  marvelous  betterment  of 
revenues,  gross  and  net,  represents,  and  what  a 
change  it  has  wrought  in  the  intrinsic  value  of  the 
securities  outstanding  on  these  railroad  properties. 

^Passing  to  a  consideration  of  the  1900  returns  by 
months,  it  is  found  that  the  ratios  of  addition  in  the 
first  half  of  the  year  were  much  larger  than  in  the 
second  half — that  indeed  in  the  latter  period  there 
were  some  months  with  losses,  at  least  in  the  net. 
The  first  half  comparison  was  with  a  period  of  very 
unfavorable  weather  conditions  in  1899  (the  blizzard 
in  February,  etc.);  the  weather  in  1900  having  been 
mild  with  very  little  obstruction  to  railroad  traffic, 
the  circumstance  counted  as  an  important  factor  in 
the  comparison  between  the  two  years,  along  with  the 
activity  of  trade  and  various  other  favoring  condi- 
tions. The  last  six  m«nth8,  on  the  other  hand,  com- 
parison was  with  very  large  totals  in  1899,  while  at 
the  same  time  trade  was  less  active  (owing  to  the 
Presidential  election),  and  the  failure  of  the  spring- 
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wheat  crop  in  the  Northwest]  was  a  further  adverse 
feature.  It  is  noticeable  that  in  December,  following 
the  November  election,  there  was  an  immediate  re- 
turn to  greatly  enlarged  percentages  of  increase.  We 
subjoin  herewith  the  monthly  record. 


GROSS  AND 

NET  EARNINGS 

. 

— 

Gross  Earnings. 

Net  Earnings. 

Month 

1900. 

1899. 

Increase. 

P.C. 

1900. 

1899. 

iTic.orDec. 

P.  c. 

Jan... 
Feb... 
Marcb 
April.. 
May... 
June- 
July.  . 
Aug.. 
Sept. . 
Oct... 
Nov.. 
Dec. . 

« 

88,695,174 
78,103,708 
87,812,142 
83,291,68^ 
87,306,632 
74,168,671 
89,621,995 
98,759,85'- 
99,405,329 
1055.'6418 
«.600,46.S 
97.288,221 

71,503,381 
65.071,070 
77,925,845 
72,956,046 
77,882,171 
65,860,591 
«3,P92,370 
91,813,066 
97,079,916 
108?90268 
92,649.508 
87,406,868 

$ 

12.191,793 

18,032.63- 

9,916,297 

10,835,636 

9,424,461 

8,298,0=0 

5,629,62  E. 

6,915.802 

2,325,888 

872,856 

3.041,065 

9,876,368 

17-05 

20-03 

12'73 

14-17 

12-10 

12-60 

6-70 

7-,58 

2-40 

0-35 

3-28 

11-80 

$ 
85,599,845 
22,363,528 
27,?68,228 
24,184,618 
25,996,058 
22,943,006 
27,238,031 
34,006,748 
35,039,21C 
39,003,259 
34,871,728 
83,920,110 

$ 
19,908.76-i 
16,315,834 
24,729.944 
21,176,362 
24,270,457 
20,508.215 
27,117.464 
31,997,101 
36,753,668 
39,97i',3e0 
34,223,02t 
20,064,709 

$ 

+6,691,078 

+8.047,889 

+3,136,284 

+  2,95«.2E6 

+1,726,601 

+2,435,781 

+120,570 

+2,008,647 

-734,4  5^ 

-976,101 

+648.708 

+.3.955,401 

28-59 

37-07 

12-68 

13-97 

7-19 

11-88 

0-44 

6-28 

2-00 

2-44 

1-00 

13-20 

Note. — The  niimber  of  roads  included  In  January  was  117;  In 
February  129;  In  March  132;  in  April  ld3;  in  May  135;  in  June  104; 
in  July  123;  in  August  135;  in  September  134;  in  October  137;  In 
November  133,  and  in  December  124. 

Arranging  the  roads  in  groups,  we  find  that  as 
far  as  the  gross  is  concerned  the  Anthracite  Coal  group 
is  the  only  one  showing  a  decrease.  This,  of  course, 
reflects  the  miners'  strike  in  September  aftd  October. 
The  Northwest  group  records  a  gain  notwithstanding 
the  spring-wheat  shortage,  but  the  ratio  of  addition  is 
less  than  in  any  other  group  (not  quite  5  per  cent)  ex- 
cept the  New  England  group,  thus  making  it  evident 
that  such  shortage  was  not  without  influence  upon 
revenues.  The  Southwestern  group  makes  about  the 
best  comparison  of  any,  its  increase  being  13-66  per 
cent ;  the  1900  wheat  crop  in  Kansas  was  of  phenom- 
enal extent,  it  will  be  remembered,  and  the  cotton 
crop  in  Texas  and  the  Southwest  in  1900  was  also 
much  better  than  that  of  1899. 

In  the  case  of  the  net,  the  presence  of  larger  ex- 
penses— due  in  part  to  liberal  outlays  for  maintenance 
and  renewals  and  in  part  to  increased  operating  cost  oc- 
casioned by  the  higher  price  of  materials  and  supplies 
— is  plainly  manifest.  The  Anthracite  Coal  group,  the 
New  England  group  and  the  Northwestern  group  all 
have  diminished  net,  while  the  increase  for  some  of 
the  other  groups  is  quite  small.  The  summary  for 
the  groups  is  as  below.  At  the  end  of  this  article 
will  be  found  a  detailed  exhibit  classified  in  the  same 
way  and  showing  the  figures  for  each  road  separately. 

aUMMART  BY  GROUPS. 


SlCTION  OB 

Oross  Bamings. 

Net  Bamitifls. 

Oboup. 

1000. 

$ 

82,100,753 
380.258.022 
156,907,575 

39,027,164 
105,154,653 
193,710,676 
163,780.162 
110,462,523 

71,653,951 
184,617,866 

29.928,071 

1447480898 

1890. 

1000. 

1899. 

Inc.  or  Dec. 

Jan.  1  to  Dec.  31. 

NewEng (8) 

Trunk  lines. (16 
Anthra.  coali  18 

Middle (22 

Mld.We8t'n.(41i 
Korthwest'ndS 
Bouthwest'n.(23) 
North  Piciflc(4 
South  Pacifle(») 
Southern  ...(20i 
Mexican (4) 

$ 

8'>,822,737 

346  228,854 

168,0?4,03B 

85,455,6(1^3 

92,643,476 

185  053,740 

135,291,856 

92,562,765 

65,933  022 

12l,C95,834 

23,885.822 

1340059724 

1         $ 

23,778,003 
120,698.197 
34,032,581 
12,857,976 
83,2-14,849 
67,186,090 
56,027,263 
43.311.961 
25.293,759 
,  41,141,723 
10,984.407 

473,107.700 

t 

26,290,611 
107,096,426 
40.475,251 
11,173,007 
30,841,872 
67,691,708 
45,541,876 
41,494.381 
24,149.256 
39,480,819 
10,304,114 

$ 

-2.511.708 
flS.601.772 
-5.542,667 
+1,681.069 
+8,442,977 

—526,618 
+11,C85  377 
+1,847,601 
+1. 144.600 
+4,860,904 

+680,293 

+28,585,400 

P.  0. 
0-65 

12  70 

13  69 
15  06 

7  92 
0-78 

24-34 
4-45 
4-74 

11-81 
fl-60 

Total.  flSlr'dsi 

444.542,300 

6  43 

Mileage.— The  mileage  for  the  above  groups  is  as  follows:  New 
England,  5,277  miles  aKainst  5,261  miles  in  1899;  Trunk  lines,  25,565 
against  25,388  ;  Anthracite  coal,  6,410  against  6,410 ;  Middle  States, 
3,321  against  3,167  ;  Middle  Western,  14,111  against  13,409;  North- 
western, 30,168  against  29,161;  Southwestern,  25,861  against  25, '295; 
North  Pacific,  18,131  against  17,290;  South  Paoiflc,  8,833  against 
8,018;  Southern,  21,017  against  20,555;  Mexican,  4,287  against  4,192; 
grand  total,  162,981  against  158,146. 

With  reference  to  the  separate  roads,  the  increases 
are  again  of  very  noteworthy  proportions,  as  indeed 
would  be  inferred  from  the  magnitude  of  the  gain  as  a 
whole.  There  is  no  occasion  for  making  specific  men- 
tion of  any  of  these  increases,  so  we  present  herewith 
our  usual  list  in  tabular  form,  indicating  all  changes, 
both  losses  and  gains,  amounting  to  over  $200,000. 


The  losses  in  the  gross,  it  will  be  seen,  are  confined  en- 
tirely to  the  Anthracite  Coal  roads,  while  those  in  the 
net  are  made  up  chiefly  of  these  roads  and  North- 
western and  New  England  roads. 

PRINCIPAL  CHANGES  IN  GROSS  EARNINGS  IN   12  MONTHS. 


Increases. 

Pennsylvania  t $15,738,000 

Baltimore  &  Ohio 6,657, bl2 

Atch.  Top.  &  Santa  Fe.  6,411,147 

Southern  Paoiflo 4,656,142 

minois  Central 4,591,804 

Union  Paclflo 3,707,662 

N.  Y.  Central 3,160,086 

Southern  Railway 2,906,162 

Chic.  Burl.  &  Quincy.  2,900,251 

Northern  Paoitio 2,874,661 

L.  Shore  &  Mich.  So...  2,852.587 

Ohio.  R.  I.  &  Pacific...  2,682,385 

Norfolk  &  Western....  2,342,560 

Missouri  Paci tic  a 2,101,722 

Louisville*  Nashville  1,949,270 

Chesapeake  &  Ohio..  1,863,264 

Cleve.Cin.Chlc.&St.L.  1,789,868 

Mexican  Central 1,621,813 

Buff.  Boch.  &  Pittsb'rg  1,595,040 

Chicago  &  Alton 1,411,413 

St.  Louis  &  San  Fran..  1,352,469 

Ohoo.  Oklah.  &  Gulf..  1,333,733 

Denver  &  Rio  Grande.  1,323,441 

Mo.  Kansas  &  Texas..  1,291,100 

Wabash 1,251.199 

Ohio.  &  Nor.  Western ..  1,244,327 

Canadian  Paollio 1,222,802 

Ohio.  Mil.  &  St.  Paul..  1,124,966 

Mich.  Cent.  &  Can.  So.  1,110.938 

Hooking  Valley 1,063,438 

Boston  &  Maine 1 ,054,478 


Rio  Grande  Western 

Pere  Marquette 

8av.  Fla.  &  Western.. 

Central  of  Georgia 

Texas  &  Pacific* 

Kan.  C.  Ft.  So.&  Mem. . 
Mexican  Internat'ia.. 
Mexican  National  a... 


911,635 
905.058 
837,946 
792,226 
785,464 
784,653 
745.054 
740,804 


Increases. 

Phil.Wilmlng.  <feBalt...  $735,600 

St.  Louis  Southwest...  709,703 

Nash.  Chat.  &  St.  Louis  612,924 

Northern  Central 612,000 

Houston  &  Tex.  Cent.  607,851 

Grand  Trunk 575,446 

Pitts.  &  Western  Sys.'  515,112 

Colorado  &  Southern.  488,317 

Toledo  &  Ohio  Cent...  484,219 

Erie 472,748 

Lake  Erie  &  Western . .  4  56,653 

Chlo.  Great  Western..  442,672 

Chic.  &  East  Illinois..  424,978 

W.  Jersey  &  Seashore.  376,200 

Yazoo  &  Miss.  Valley.  360.451 

Peoria  &  Eastern 321,965 

Denv.  &  Southwest'n..  312,564 

Delaware  &  Hud.  Co..  306,480 

Indiana  111.  &  Iowa...  276,169 

Clev.  Lor.  &  Wheel...  274,771 

Ban  Ant.  &  Ar.  Pass..  271,622 

Chic.  Ind.  &  Louisv...  270,S48 

Central  of  New  Jersey  261,863 

Kan.  C.  Mem.  &  Blrm.  261,859 

Ohio  River 260,421 

Duluth&  Iron  Range.  260,055 

Gr.  Rap  &  Ind.  Sys..  230,017 

Bangor  &  Aroostook..  228,156 


Total  (representing 

83  roads) $105,100,924 

Leh.V.RR.andL.V.O.&'  $542,066 

Reading 441,353 

Del.  Lack.  &  Western.  437,359 

N.  Y.  Susque.  &.  West.  281,243 

Total  (representing 
7  roads) $1,702,021 


t  Covers  lines  directly  operated  east  and  West  of  Pittsburg  and  Erie 
The  gross  on  Eastern  lines  Increased  $12,653,200  and  on  Western 
lines  $3,084,800. 

*  For  ten  months  to  October  30. 

a  For  eleven  months  to  Nov.  30. 

b  For  twelve  months  to  Nov.  30 

PRINCIPAL  CHANGES  IN  NET  EARNINGS  IN   12  MONTHS. 


Increases, 

Pennsylvania  t 

Atch.  Top.  &  Santa  Fe 

Baltimore  &  Ohio 

Missouri  Pacific  a 

Union  Pacific 

Norfolk  &  Western 

Lake  Shore  &  Mich.  So. 

Southern  Pacific 

Bufi".  Boch.  &  Pitta.... 

Northern  Pacific 

Chesapeake  &  Ohio... 
Mt.  Louis  <te  San  Fran. 
St.  Louis  Southwest... 

N.Y.  Central 

Choc.Oklahoma&Gulf 
Louisville  &  Nashville 

Hocking  Valley 

Houston  &  Tex.  Cent.. 
Ohio.  Rock  I.  &  Pacific 

Lake  Erie  &  West 

Kan.  O.  Ft.  So.  &  Mem. 
Mo.  Kans.  &  Texas... 
01eve.Cin.Chlo.&  St.L. 
Sav.  Fla.  &  Western.. 

Northern  Central 

Nash.  Chat.  &  St.  L... 
Denver  &  Rio  Grande 

Southern  Railway 

Central  of  Georgia.... 
Pitts.  &  West'nSys.*. 


$7,507,500 

4,450,335 

3,452,946 

1,936,806 

1,527.284 

1,513,051 

l,37&,f61 

1,072,539 

924,769 

843,156 

813,077 

742.740 

700,1C0 

691,173 

680,221 

629,830 

572,285 

570,050 

564.113 

529,492 

529,287 

528,533 

451,846 

430,977 

397.400 

396,210 

394,584 

350,551 

328,428 

300,854 


Increases. 

Chic.  &  North  West...  $298,652 

Texas  &  Pacific* 297,466 

Chicago  <fe  Alton 284,387 

Mexican  National  o...  280,984 

Phila.Wllming.&  Bait.  278,200 

Pere  Marquette 264,451 

Delaware  &  Hud.  Co..  258,843 

Mexican  Internat'l  a. .  250,428 

Peoria  &  Eastern 225,288 


Total  (representing 
52  roads) $137,644,397 


Decreases. 

Del.  Lack.  &  Western. 
N.  Y.  N.  Hav.  &  Hart. 
L.V.RR.andL.V.C.  &. 

Reading 

Grand  Trunk 

Wisconsin  Central 

Boston  &  Maine 

Canadian  Pacific 

Iowa  Central  a 

Boston  &  Albany 

Ohio.  Mil.  &  St.  Paul.. 
Cin.  NewO.  ATex.P.. 
N.  Y'.  Susque.  &  West. 


$2,455,012 

1,855,784 

1,690,989 

1,162,724 

409,720 

406,614 

389,739 

372,581 

370.498 

3S0,849 

300,293 

249,699 

217,704 


Total  (represent- 
ing 16  roads).... $10,232,206 


t  Covers  lines  directly  operated  east  and  west  of  Pittsburg  and  Erie. 
The  net  on  Eastern  lines  increased  $7,158,100  and  the  net  on 
Western  lines  increased  $349,400. 

*  For  ten  months  to  October  30. 

a  For  eleven  months  to  Nov.  30. 

b  For  twelve  mouths  to  Nov.  30. 

The  following  is  the  detailed   statement  for  the 
calendar  year  referred  to  above. 

EARNINGS  OF  UNITED  STATES  RAILWAYS  JAN,  1  TO  DEC.  31, 

-Net. , 

1899.     Inc.  or  Dec. 


New  England— 
Bangor  &  Aroostook. b     1 
Boston  &  Albany.b....     ». 
Boston  &  Maine. b    ...*30, 
Bos.  Kev.  B.  &  Lynn.b 
Bridgton  &  Saco  Riv.. 
Cent'l  New  England.. 
N.  Y.  N.  Hav.  &  Hart.  39, 
Somerset 


(jfross. . 

1900.        iscg. 

$  $ 

.334,716  1,098.559 

,855.627  9.ei8.0i3 

,183.291  *39.128,813 

887,207  341.800 

40.357  38.'  84 

881.471  7,S1,«07 

598.519  3P.58B.046 

119,566  82,075 


1900. 

$ 

514.3'"6 

3.:«0.  92 

*8,68rt.407 

74,384 

l",8i  9 

148.251 

10,916,829 

47.1^5 


$ 

413,315 

3.681.641 

*9,076,I48 

7».917 

12.993 

18H.137 

12,822,613 

22.819 


+100,961 

—3=0,849 

-3^9,739 

—638 

-2,184 

-.S7.8>?« 

-1,855,784 

+24,300 


Total  (8  roads)....  82.190.753 
1900. 

$ 
,910.324 


Trunk  Lines— 
Baltimore  &  Ohio. 
B.  *  U.  Souttiw 


b4( 

Clev."01n.Ch.  &  St.L.a  17 
Peoria  &  Eastern.a.     2, 

Erie.n 37, 

Grand  Trunk 22, 

Det.Gr.H.  &  Milw.i; 

Lake  Sh.  &  Mich.  So.b 


26. 

Mich.  Cen.&.Can.So.a  16, 

"  65, 

7, 

85. 

47, 

ro 


N.  Y.  Cen.&  Hud.R.b 
N.  Y.  Chic.  &  St.  I..b.. 
Penn.-Bast  P.  &  B... 

West  Pitts.  &  Krie.. 

Phila.  &  Erie.b 

Pitts.  C.C.&  St.L.arlS, 
Wabash. b 16, 


.402,692 
,404  013 
,273,157 
185,325 
915.974 
,186.612 
(515,000 
322,135 
023,367 
575.912 
3f8,443 
824,631 
,935,728 
,895,14» 


80,822,737 

1899. 

$ 

38,252,712 

15,612,824 

2.082.078 

36,800.4  09 

21.609,879 

920,608 

23.613.945 

16,.'>04.f62 

&2,162,04tf 

6,919,984 

72,922,712 

44,183,613 

r5.31-i.038 

rl8.104,423 

16,643,949 


23,778,903 

1900. 

$ 

14.912,876 

5.071,687 
811,201 

9.4  27,4  "vS 

7,2^2.725 
186.951 

9.867,8  M 

3.50",000 
20,691, e.S6 

1,657.811 
29.802,562 
)3,3i",6n3 
r2,146.8>"8 
r4,9  39,193 

4,677.977 


26.290.611     —2  511,708 


1899. 


Inc. 


or  Dec. 
$ 


11,489.930    +3.452,946 


4,619,"41 
685,913 

9.S8M.204 

7,632.446 
V43.H77 

8.492.V90 

3,499,948 
20.0(10, 1 02 

1,5311,404 
22,144.1K2 
12.9-i»,  163 
rl.72rt."40 
r6,043,lb9 

4,*79.58'i 


+451.846 

+225,288 

+  38.254 

-40 '.720 

—56.926 

+1,375.561 

+54 

+8fl1,173 

+127,407 

+7.168,100 

+34-*,400 

r+4 19.948 

r— 113.996 

+198,389 


Total  (16  roads)... 360,258,022  346,228,854  120.698,197  107.096.426  +13,601,773 
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—Gross. 


1900. 

Anthracite  Coal—  $ 

Cent,  of  N.  Jersoya...  16.8.">3.082 

Delaware  &  Uudsoua  19,  87,7-14 

Keusg.  &  SaratoKa.b  r.i,rt4fi.'J76 

N.  Y.  &  Caiiada.b...   (1.180,079 

Albany  &  Susq.b....  r4,7<)3.7l6 

Del.  Lack.  &  WeHt...b  20,887,7rtS 

.V.Y.I.ack.  &  We.st.b  r7,60i».617 

Syra.  Biiig.  &  N.  Y.b      r»60,06y 

LehiKh  Valley  HR.II...  2,S,049,2Ha 

Lelilgti  ValleyCoal.il..   18,a7»,659 

N.Y.  Ont.  &  VVeHt'n.a     4,b:!8,160 

N.  y.  Su»q.  &  VVest.a.     8.32ti,108 

Phlla.  &  Keadlug.b...  2J.1.S7.810 

Coal  &  Iron.b Z5.160.107 


1899. 

15,691,199 
l».0»l,2r,4 

rZ.bfO.Oai 

rl,081,O;31 

r  4, 602  7:29 

21,335.122 

r?, 018,327 

T93i,212 

2a,«69,iei 

19.211,74*5 

4,87H,932 

2,607,351 

24,741' ,87  7 

147.979.393 


1900. 

i 

6.153.15^ 
0.129,284 
rW33,4n9 

T2,5i)6,l:i8 

7.131.821 

r.'J.13l,H3t 

r3«3.li9 

.••l.«08,«fU 

(iol.yHM7l 

1,44  0,3   !' 

91.1,622 

9.'j20,391 

872.479 


— yet. — 

1899. 

»* 

6,2i6.2S0 

5.-70.121 

r91-'.S36 

(■4»9,20» 

r2  32H,.'):n 

9.589,1133 

M,»y0.4H« 

r5 1 0,1 33 

6,098,219 

59,480 

1,6JZ,32H 

I.l3:f,326 

9,242,160 

1,613.128 


Inc.  or  Dec. 

i 

-93,092 

1-258, >5l3 

T— 10,3",  7 

r+49.0l9 

r-t- 268.605 

—2.455,012 

I— 1  355.0  i2 

r— 12^,984 

-1,201, 35« 

-  WU,O.U 

— I81.Ki9 

—2 17,' 09 

-222,075 

—910,649 


Total  (12  roads)...  168,907,675  158,084,033     34,9i2,581     40,475,251     -5.512,887 


190O. 

Middle  States—  * 

Adirondack. a 189.831 

Annap.Wa.sh.&Bult...  66.h95 

Baltimore  i  LeniKh...  141.612 

Batb  &  MaminoudHp..  38.463 

Bellefonte  Ceutral.b..  43.949 

Buff.  Koch.  &  Pittsb.b  5.869,61)0 

Buff.  &SuMqueban.n..  868,927 

Cent.  Penn.  &  WeMt'n  21,513 

Cornwall  &  Lebanon..  277,747 

Cumberlaiii  Valley. b  1,052,378 

Hunt.  &  Broad  Top. a  643.^04 

Lehigh  &  Hudson. b...  433.1i)8 

liouK  Island. b 4.615,101 

Newb.  uut.&Conn.b.  153.i:04 

New  Jersey  &  N.  Y...  331,373 

Northern  Central. b...  7,845,448 

Oi:deii.&  Li.^Cbaiup.b  003  239 

Phila.  Wilm.  &  Balt.b  11.374.049 

Penn.  &  NorthweHt'n.  701,577 

Ulster*  Delaware. b..  5H6,I59 

W.  Jerwey  &Sea8h.b..  3,490.358 

York  Southern. b 9^,i.9i4 


1899. 

302,118 

82.672 

141.351 

39.191 

85,127 

4.071,680 

791.798 

22.659 

253,616 

960,283 

034.480 

464,857 

4.507.7  8i 

157.052 

310,382 

7,233,148 

633,620 

10.«'.  38,419 

870,240 

437,404 

3.114.1S8 

81,337 


1900. 

51.593 

21.<29 

33,6';7 

17.718 

15.563 

2,15:^.398 

290,103 

def.2.101 

105,691 

260.0145 

247.412 

208,330 

1,278.723 

32,880 

103,399 

2,.«8,137 

185,795 

3,"  82,021 

277.479 

182,378 

»34,116 

25,359 


1899. 

68,808 

16.551 

.S7.771 

21,014 

9,770 

1,534,829 

3t9,616 

dof.t;49 

1^9,634 

246,'  93 

274.051 

231,621 

1,16.'.,277 

43,144 

96,362 

1,950,737 

193,629 

3,50:i.M21 

300,841 

13^,-19 

872,116 

a7,3i9 


Inc.  or  Dec. 

i 

-15.215 
+l,''78 

—  4.144 

—  3,328 
+^',793 

+924,709 
— U9,413 

—  l.35e 
-33,910 
+  H,0(i2 
— i6.toy 

-2;i.:;wi 

+113.416 

.-i0.7''4 

+6.047 

-1-397, «0J 

-7,834 

+2:8.2(.'0 

+16.635 

+46,  .57 

+62,000 

-1,970 


Total  ,'22 roads)..,  39.027.154  35.455.583  12,857.976  11,176,007  +1,881.969 

1900.  1899.  1900.  1899.     Inc.  or  Dec 

Middle  Western—  I  $  t  *  $       ' 

Ann  Arbor.b 1731,601  1,6.55,988  404,r45  481,791  —57,146 

Chicago  &  Alton  a...  8.567,.374  7,155,961  2,909,081  2,684,694        +2H4.3'7 

CB1C.&  Bast  Uliiiois.b  5,32.3,016  4,808,068  2,199,243  2,249,486  -50.343 

<^hic.  4nd.&  Louisv.a.  4.139,939  3,M«H,981  1.488,126  1,125.230  +H3,9ilK 

Chic.  Junction  Itys.n.  4,154.481  3,977,139  3,086,005  2.012,7H  +42.363 

Chic.  Terra'l  Transp.b  l,3rtl,27.'»  1.237,336  737.401  761.115  —24,014 

Cln.  Portsm'h  &  Va.b  888.288  336,072  108..338  93,790  +12,548 

CleT.Lor.&  Wheel'g.a  2.108.704  1,833.933  631,591  506,311  +125, VHO 

Detroit  &  Mackinac.a  888,138  717,184  273.531  242.2.58  +31.2,3 

Blgin  JolletA  Kast.a.  1,945,354  1,791,135  754,910  765,156  —10.215 

Kvansv.  A  Indianap.b  33«,3o0  383,761  101.149  13.5.085  -aO,M-6 

Kvansv.  &T.  Haute.b  1,417.819  1.406,068  660,838  615,0;5  +15,763 

Flud.Ft.W.&West.b.o  98,583  109,214  14.574  2.833  +11.741 

Hocking  Valley. a 4.li41,3H0  3,577,922  1,889,128  1,316,841  +572,283 

Illinois  Central. a 3»,887.703  30,095,899  9.634.266  9.631,(84  -(-3,)82 

Indiana  111.  &  lowa.b.  1.318,406  1,042,237  535,990  :i57,991  +177,99il 

Iron.b 63.773  61.408  24.395  def  1.308  +26,701 

Kanawha  &  Mich. a...  854,427  678,8fc5  170,332  122,546  +47,78t! 

Lake  Erie  &  West'n.a  4.248,954  3.787.S05  1.379,386  819.n94  +529.492 

Mauistique 108.728  83,219  21,690  2.829  +18.801 

Pennsylvania  Co.— 

G.  Kap.  &  Indlana.a  r2.fl61.4.38  )-2.484.384  r586.317  f031,8l7  r-49,.530 

Mus.  O.  R.&  Ind.a  rl45,098  rl39,067  r40,5il6  r46,073  r-6,477 

Traverse  City.a...  r55,510  r48,794  rll,730  r8.7»8  r+3.973 

Cin,  U.  &Ft.  W.a.  r5l4,113  r494,020  rl3l,739  rl01,682  +r20,057 

Tolal.a 3,376,182  3.146.165  759,372  791.350  — 3I,H78 

CIn.  &  Musk.  Val.tt.  541,629  51.3,237  103,412  128,817  —19.405 

Pitts.  Cbar.  i  Y.a..  193,917  187,928  71.748  82,803  -21,061 

Cleve.  &  Mar.etta.a  593.736  807,9rt0  132,811  4.5,534  +86,843 

Waynes b.&Wash.a  106,677  71,593  42,244  23.(52  +2  M92 

Cln.  Leo.  &Nor.«...  176,135  159,317  .50,281  45,'34  -f-4,747 

Tol.  Peo.  &  West.a.  1,119,524  1,023  376  i>3H,073  23m,512  +6.581 

St.  L,  Van.  &T.  H..  1,935,787  1,854,179  5511,372  577,334  —36.9.52 

E.  St.  L.  &  Carond.a  156,82  146,e4i  80,961  6'),130  +N31 

T.  H.&  Logansp't.a  817,457  76ri,564  158,375  147,641  +10,031 

Cleve.  Akr.&Col.a.  1,078,257  962,B69  212,795  297,3.56  —84,461 

NewD.  &  Cln.  B'Ke.a  157,155  163.151  125,337  121,675  +3,563 

Louisv   Bridge  Co.a  2«3,286  249,670  91,435  92,137  +2,388 

Pere  .Marquette. a 8,27.(,852  7,368,794  1.96.5,424  1,700,973  +261.451 

Pittsburg  &  West'nt.  3.366.810  2,850,098  1,276,408  976,564  l-3uO,8."i4 

T.  Haute  &  Indianap.  1,606,758  1,527,330  681,51-6  537,4ii4  -H*.102 

T.  Haute  &  Peoria....  611,833  437,723  71,49i>  87,927  +3,5»3 

Toledo  &  Ohio  Cent.a  2,638,216  2,044,027  707,254  618,017  +89,237 

Total  (41  roads). ..105.154.653  93.613,476  33.284.849  30.S41.872  +2.412.977 


Northwestern— 
Burl.C.  Rap.  &  No.a.. 
Chic.  Burl.  &  (^uin.b. 
Chic.  Great  West'n.b. 
Chic.  Mil.&St.  Paul.a 

Chic.  &  No.  West 

Chic.  Rock  1.  &  Pac.a 
Uuluth  &  Ir.  Range... 
Dul.So.  Sh.  &  Atl.b.. 

Iowa  Central. b 

Miimeap.  iV;  St.  L.a... 
Minn.  St.  P.  &  8.S.M.. 
St.  Jos.  &  (ir.Island.a 
Wisconsin  Central. b. 


1900. 
$ 

4,818,379 

48,489,lf.H 

6.832,018 

41.691,596 

43,051,- 88 

25.303,21  8 

4.340,742 

2,5li7,97.=. 

2,335.892 

2,971,160 

4.703,041 

1,3,53,030 

6,344,481 


1899. 

4.926,933 

45,588,H0S 

0.38'.».346 

40,569.630 

41,>i06,761 

2;,619,8<3 

4.081,687 

8,407,438 

2,887,053 

2,801,533 

4.639,3111 

1.3ri9,F28 

5,536,8ii9 


1900. 

$ 

1,260,843 

17,430,392 

2.148,021 

13,711,314 

15,141,875 

8,70i,v-66 

1,9«9,590 

929,135 

367,443 

1,312,677 

2,105,521 

389.844 

l,>50i.369 


1899. 

« 

1,304,761 

17,557,468 

2,138,751 

14,Oll,6o7 

14,846,033 

8,140.853 

2, 104,3  ;5 

938,540 

7611,733 

1.101,373 

3,261,5-29 

330,773 

3,-208,H83 


Inc.  or  Dec. 
» 

-.53,918 
-1«.176 
+  9,270 
-300,293 
+3»x,653 
+..64,113 
—134,736 
— W,4(  5 
-3S9,-i80 
+111,305 
— 156,ij0» 

+HS,471 
-408,611 


Total  (13  roads)... 193.710.676  185,055,740  07,168,<;90  67,891,708  —525.618 

1900.  18!  9.  1900.  1899.  Inc.  or  Dec. 

South-wMtern—                   $  $  $  $  $ 

Arkansas  Miclland.b.u        110.156  120.930  U,174  dof.1.529  +18,703 

Atch.  Top.  &S.  H'e.b..  49,650,498  43,239,349  20,379,172  16.938.H37  +4,450,:(35 

Choc.  Oklah.&  Gulf. b     3,344,344  3,010,511  1,376.097  694.876  +680.231 

Colorado  Southern .b.     4,510,303  4,031,885  1,068.916  1.208.151  -14^,236 

Denv.&  Rio  (irandeb  11,088,164  9,714,723  3,965,695  3,571,111  +394,564 

Denver  South west.b..     2.4tt3.H42       8.171378  1096,869  1,040,099  +49.770 

Ft.  \V.&  Deuv.City.b     1,807,09 1       1,610,653  387,019  388.180  —1,161 

FtVV.&  RioGrande.b        5':i.495  487,636  234,922  203,170  +32,763 

<Jila  Valley  &  North..        .''84,411  396,393  215,991  257,362  —41,371 

lIous.A  Texas  Cent. b     4,398,915  3,785,064  1,634,783  1,061,673  +570,050 

K.  C.  Kt.  S.  &  .\lem.a..     6,1-«,104  5,338,761  2,184,837  1,0.55,550  -|-629,387 

Kan.  City  Northwest.        390,«14  357,767  77,118  7.,«87  -^69 

Mo.  Kansas  ,Sk  Tex.a..  13,495,304  12,204,201  4,203,464  3,674,931  +528.5  3 

Missouri  Pacittc.i-  ...  87,6l4,«3a  35,513,208  9,474,256  7,5)7,4.50  +1.936,806 

Rio  Grande  Junct'n..         661,132  148.357  168.336  134.607  -+33.-29 

Rio  Grande  Soutli'n.b        648,201  503,225  248,816  344,669  +4,247 

St.  Louis  A  9.  Fran. b.     9,027,310  7,674,741  3,896,303  3,1.53,562  +742.740 

St.  L,  Southwestern.b     6,555,354  5,845,651  2.6oo,573  l,9."i5,473  +700,100 

St.  Louis  it  No.  Ark.  .          8i,994  63,160  41,562  34,842  -t-7,330 

San.  An.  .t  Ar.  Pass.b     2,.308,245  2.0i)4  633  671  5.'^ 9  440,9X4  +1.30,625 

San.  Fo  Pres.  .&  Phx.u        898,'240  834,774  476  '  07  42H,0=>H  +47,949 

Texas  Central.a 54-,>,a9l  3'0,l3l  263,266  130,157  +133,797 

Texas  &  Pacltiot 7.291,108  6,605.042  2,014,600  1,717,134  +297,468 

Total  (23  roads)..  153,780.162  135.891.830  56,637,253  45,511.876  +11.085.377 


North  Pacific— 
Canadian  PaciQc.a.. 
Northern  PaciBc  b.. 

Paciflc  Coast. a 

Unlon.Pa  iUc 


1900. 
t 

.  30.463,841 
.  30,735  458 
.  6.271,011 
.t33.893,216 


1899. 
t 

29,830,0.39 

87,860.795 

5,186,378 

t30,285,553 


1900. 
» 

11.867,585 

16.335,499 

1 ,363,"34 

14,185,241 


1899. 

« 

13,3S0,1H6 

14,492,343 

1.413,893 

tl3,357,wfl0 


Inc.  or  Dec. 
t 

-372,581 

-H*48.i66 

—  If0,358 

t +1,127,284 


Total  (4  roads)..,,  100,452,523     92,662,765    43.341.968     41,4dl,861     +1,647,001 


-Or  OSS,- 


South  Pacific— 

Nevada  Central 

Bio  Grande  West'n.b. 
ten  Fran,  k  So.  Pac.a 
Southern  PaciUc.b 


1900. 

» 

32,818 

4,799,231 

99.1,698 

65,738,8(J7 


1899. 
t 

86,687 

3,S87,596 

947,571 

•11.072,165 


Centrnl  Pacillc.b....rl".743,0(i2  rl8.')K4.152 
Gal.Har.&S.  Aii.b..  rfj,33'.y47  r6,02-',745 
Louisiana  West'n.b  rl  489,.-59  rl, 376.516 
M'gaus  La.  &  Tex.b.  r7,-^93,933  r7,oa7,9»3 
N.  Y.Tex.  &  Mex.b.  r281,566  r2ltl,53l 
Texas  &  N.  Grl'ns.b  r2,26H,459  rl,>-52,lfl2 
So,  Paciflc  of  Cal.b..rl7,-3« ,486  rl6  311.308 
.So.  Pac.  of  Ariz.b...  r3.88-'.485  r3,5.54.3f0 
rio.  Pati.of  N.  Mex.b  r2,07l,610    /■l,973,-55 


1900. 
$ 

8.755 

l,634,08it 

340,<  37 

23,310.944 

r7.3H3,3i5 

rl,000,615 

r.'jH<',o92 

r'3,43',723 

rio.5,017 

r763,-23 

rH, 929  317 

rl8i»4,133 

)l,114,34iJ 


Net. — 

1899. 
i 

2.215 

1.574,815 

33;;.821 

22,2.i«.4  05 

r7,3 19,053 

rl.3','H,064 

r47t,4'6 
r2,4y8.16-< 

rl(W,2'i;i 

r6i2,01>! 
r6,3'J0.337 
r  J, 44 1,696 
/-1. 103.02  >) 


Inc.  or  Dee. 
% 

+  6.510 

+59  .-^05 

+'i.816 

+  1,073.53» 

r+64,372 

r— 3^8,649 

r+61,109 

r-74,74« 

r-Ll'-S 

r+ 120,705 

r+72S,960 

r+152,440 

r+61,311 


Total  (9  roads)....   71,55.3,954     6-5,933,023     33,293,756     24,149,25?     +1,144.6(0 


1900. 

Southern  Roads—  $ 

Ala.  Gt.  Southern. a...  2.0S8,148 
Alabama  Midland. b...  1,010,890 
Allan.  Knox  v.i  No.a  448.5>-7 
Atlauta&W.  Point. b  731,687 
Brunsw'k  &  West'n.b  6'-5.612 
Central  of  Georgia. a..  6,573,274 
Charl.  &  riavannah.b..  734,K07 
Chattan.  Southern. a..  101,071 
Chesapeake  &  (Jhio.a.  14.4"8.700 
Cln.  N.O.  &  Tex. Pac.a  4.9S8.620 
Col.  Newb.  Si.  Laurens  176,525 
Gadsd.  &  Alt. Union. D  14,267 

Georgia. a I,7e5,76l 

Ga.  Southern  A  Kla.a.  l,20-,e46 
Kan.  C.  Mem.  &  Bir.a.  l,«36.86l 
Lexington  &  East'n  b  34M07 
Louisv.  Hen.  A  St.  L.b  64.5.9^8 
Louisv.  A  Nashville. b  27,950,374 
Macon  A  Birmingham  90,200 

Nashv.  Chat.  A  St.  L.b  7,087,185 
Norfolk  A  Western. a.  15,165,59.A 

Ohio  River. b 1,4.53.018 

Rich.  Fred.  A  Potom.  1.024,315 
Sav.  Florida  A  West.b  4,841,301 
Silver  Sp.Ocala  A  G.b  248,128 
Southern  Railway. a..  32,381.5o5 
West'n  of  -Vlabaraa.b.  780.8H2 
Wri'/htsv.  A  Tennille.  169.422 
Yai^oo  Val.  A  Miss.a..     5.60  M63 


1899. 
t 

1.998.687 

8a«.211 

4<  0,073 

659,6'- 4 

o7().405 

5,78l,04'4 

664,4,17 

83,b06 

13,619,4  38 

4.836,754 

1112,023 

11.018 

1,6"9,425 

1.(53.135 

1.574.802 

255,443 

697. 5H8 

26,001,101 

69.861 

6,474,261 

1'3,^33,(37 

1,193  r97 

C31,075 

4.003,255 

300.210 

29,47.5,3)3 

698,657 

1.52.018 

5,139,711 


19<J0. 
S 

f!02,898 

246.515 

1-42.222 

242.001 

25>,099 

2,0.5'',732 

158,' 08 

def.- 9,219 

4.9h7,592 

1,370,»^9-. 

41'.133 

5.t  07 

566.537 

:;03.774 

692.933 

13(1.443 

192.2-26 

9,410,940 

def.-3.140 

2.437,897 

6.111.4.53 

502.218 

40i'.318 

1.4' 9, 169 

125.f61 

9.' 41,579 

273,976 

62.(  28 

1.912,837 


1899. 

s 

616,536 

18",»-.3a 

96,1-1 

262,2'' 9 

209,171 

1,730.304 

153,581 

def.20,003 

4.1-4.615 

1.520,604 

44,(«6 

4.918 

527,119 

291,917 

iBC.f  94 

90.' 21 

192,8„7 

8.781,1 '9 

def.H9& 

2,041.«-«7 

4  598.40! 

4rt>i.!49^i 

373.739 

1.048  192 

182.710 

9.391,(128 

259,019 

48.>-93 

1.871,170 


Inc.  or  Dec. 
< 

-12,638 

+8^885 

+ii6,'>bl 

—19,365 

+10,i,28 

+3^8,1-28 

+6,120 

-9,216 

+81 3,077 

-34H.699 

-1,904 

+689 

+30,40S 

+11,«57 

+132,839 

+10.419 

—631 

+  6i9.'-30 

-4,242 

+  366,210 

+  1,513  051 

+33,220 

+28.589 

-t-43C.077 

-57.0J9 

+3tO,6Pl 

+14.027 

+13,185 

+71,467 


Total  (29  roads)...  134  517,336  121,095,834    44,141,723     39,4S0,819     +4.660.904 


1900. 
Mexican  Roads  -  S 

Mexican  Central 17,223,873 

Mexican  Internat'l.v..  4,904,145 
.Mexican  National.!;..  7,184,846 
Mexican  Northern.t)..        615,203 


1899. 
$ 

15,li02,065 

4,159.031 

6.444,042 

680.624 


1900. 

.5.873,683 

1,963,930 

3.-81,394 

265,400 


1899.      Inc.  or  Dec. 


* 

5,199,091 

1,713. 513 

3,100,410 

291,108 


+  174.589 

+250,428 

+280,4-84 

-25,708 


Total  (4  roads)...,  29,928,071     26,885,822     10,934,407     10.304.114        +880,288 


Grand totalilSlrds)1447480898  1340059724  473,107,700  444.642,300  +28.565.400 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

V  Figures  and  comparison  for  this  road  are  for  eleven  months  ended  Nov.  30" 
the  December  returns  not  being  ready  yet. 

r  Not  counted  in  fontings.  because  included  in  earnings  of  the  system  under 
which  this  road  appears. 

♦  The  Boston  A  Maine  has  operated  the  Fitchbnrg  since  July  1.  1900,  only; 
for  the  purpose  of  this  comparison,  however,  wc  Include  the  Fltchburg  for  the 
whole  of  both  1900  and  1899.  The  Portland  A  Rochester  is  also  included,  but 
only  for  the  last  xi.c  months  of  1900.  and  for  no  part  of  1899. 

■•■  For  ten  months  to  October  31. 

t  In  these  tlgures  the  Union  Paciflc  proper  (2,968  miles)  is  incladed  for  the 
wkole  12  months  from  Jan.  1  to  Dec.  31  in  both  years,  but  the  Oregon  RR.  A 
Navigation  and  Oregon  Short  Line  for  the  last  six  months  only  of  each  year. 

II  For  twelve  months  to  November  30. 


ITEMS  ABOUT  BANKS.  BANKERS  AND  TRUST  CD'S 

—The  sales  of  bank  stocks  this  week  aggregate  149  shares, 
of  which  87  shares  were  sold  at  auction  and  62  shares  at  the 
Stock  Exchange.  The  transactions  in  trust  company  stocks 
reach  a  total  of  124  shares  and  were  all  made  at  prices  in  ad- 
vance of  those  obtained  at  the  last  previous  sales.  The  great- 
est increases  in  value  are  Real  Estate  Trust  Co.,  55  points, 
Colonial  Trust  Co.,  43  points,  and  N.  Y.  Life  Insurance  & 
Trust  Co.,  ',}5  points. 

gKares.       Banks— JVew  Tork.  Price.  Last  Previous  Sale 

*50  Chatham  Nat.  Bank 303  Dec.  1900—    307 

*12Commerce,  Nat.  Baakof 310  Feb.  1901-    321 

44  Merchants*  Nat.  Bank 188»fl  Jan.   1901—    I8OJ4 

40Na88auBank 200  Jan.   ISOl—    l&6ie 

a  Produce  Exchange  Bank,  N.Y.  156»2  Jan,  1901—    141 

Trust  Companies— JTctc  Tork. 

5  Central  Traet  Co 2010-2010»fi  Dec.  1900—  2009 

9  Colonial  Trust  Co 400  Dec.  1900-    358 

4  Guaranty  Trust  Co 608  Feb.   19(»1—    604 

10  N.  Y.  Life  Insur.  &  Trust  Co.. .  1335  Nov.  li-OO-  1300 

50  New  York,  Trust  Co.  of 210  May  IQdO—    190 

35  North  American  Trust  Co 270  271»9  Feb.   1901—    255 

10  Real  Estate  Trust  Co 355  May  1900-    3i.0 

1  United  States  Trust  Co 1701  Feb.  ItOl- 1681 

*  Sale  at  the  Stock  Exchange. 

—The  Finance  Committee  of  the  Senate  on  Thursday  sub- 
mitted a  report  on  the  War  Tax  reduction  measure,  which 
has  recently  been  before  the  conference  committee  of  both 
houses  of  Congress,  and  the  report  was  promptly  adopted. 
Later  the  House  took  similar  action,  and  the  measure  will 
become  a  law  when  it  shall  be  signed  by  the  President.  It 
provides  for  a  reduction  in  the  tax  on  beer  and  tobacco.  The 
tax  of  two  cents  on  bank  checks,  certificates  of  deposit, 
money  orders  and  export  bills  cf  lading  is  removed,  as  is 
also  the  stamp  tax  on  express  receipts,  telephone  messages, 
promissory  notes,  commercial  brokers  and  telegraphic  dis- 
patches. The  tax  on  bank  capital  and  surplus  remains  un- 
changed, as  also  does  the  tax  on  stock  brokers,  on  original 
issues  and  transfers  of  certificates  of  stock  (the  latter  being 
amended  to  include  bucket  shop  transactions)  and  on  inland 
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billa  of  exchange.  The  tax  on  foreign  bills  of  exchange  is  re- 
duced one- half.  We  shall  print  the  full  text  of  the  bill 
next  week. 

— The  State  Senate  on  Wednesday  passed  the  bills  taxing 
insurance  and  trust  companies  and  savings  banks,  and  it  is 
expected  that  the  Assembly  will  take  action  thereon  next 
week.  Savings  banks  are  taxed  1  per  cent  on  the  par  value 
of  their  surplus  and  trust  companies  are  taxed  1  per  cent  on 
the  capital,  surplus  and  undivided  profits.  It  was  reported 
Thursday  that  the  Assembly  committee  on  taxation  has  de- 
cided upon  an  amendment  to  the  trust  company  tax  bill  as 
follows  :  "  The  holders  of  stock  in  an  incorporated  trust  com- 
pany, liable  to  h^  taxed  under  this  Act,  shall  not  be  taxed  as 
an  individual  upon  that  stock  as  personal  property  taxable  for 
local  purposes." 

—It  is  announced  that  Frank  A.  Vanderlip,  one  of  the  As- 
sistant Secretaries  of  the  Treasury,  has  resigned,  his  resigoa- 
tion  to  take  effect  early  in  March.  He  will  then  make  a 
trip  to  Europe,  and  it  is  reported  that  on  his  return  he  will 
take  a  position  in  a  prominent  banking  institution  in  this 
city. 

— The  semi-centennial  of  the  National  Bank  of  North  Amer- 
ica in  New  York  was  celebrated  on  Tuesday  evening  by  a 
dinner  at  the  MetropDlitan  Club  in  this  city,  which  was  at- 
tended by  officers  of  about  one  hundred  of  the  leading  local 
banking  institutions.  Gold  and  silver  medals  commemo- 
rative of  the  occasion  were  distributed  as  souvenirs.  A 
letter  of  congratulation  was  received  from  ex  President 
Cleveland,  and  speeches  were  made  by  the  President  of  the 
bank,  Warner  Van  Norden  (who  also  presided),  and  by  A. 
B.  Hepburn,  S,  V.  White,  J,  C.  Hendrix,  John  Claflin  and 
Col.  J.  J.  McCook,  Hon.  Elihu  Root,  Secretary  of  War,  who 
was  expected  to  be  present,  was  unavoidably  detained. 

Mr.  Claflin  in  his  remarks  paid  •  a  well-merited  tribute 
to  Mr.  J.  Pierpont  Morgan,  saying  he  had  "done  more 
for  the  commercial  world  than  any  man  who  ever 
lived."  Mr.  Claflin  also  referred  to  the  benefits  to 
accrue  from  Mr.  Morgan's  organizatioa  of  industrial 
concerns.  He  said  he  was  not  one  of  those  who  feared 
the  effect  of  consolidation  of  industries.  With  a  man 
like  Mr.  Morgan  at  the  head  of  a  great  industry,  as  against  the 
old  plan  of  many  diverse  interests  in  it,  production  would  be- 
come more  regular,  labor  would  be  more  steadily  employed 
at  better  wages,  and  panics  caused  by  over-production  would 
become  a  thing  of  the  past. 

It  is  worth  noting  that  on  the  day  of  the  semi-centennial 
the  deposit  line  of  the  National  Bank  of  North  America 
passed  the  twenty-five-million- dollar  mirk.  A  statement 
prepared  as  of  that  date  shows  that  the  deposits  actually 
reached  $25,269,034  13.  The  bank  has  a  capital  of  $1,000,000 
and  a  surplus  and  undivided  profits  of  $817,934.  The  aggre. 
gate  of  its  resources  on  the  date  mentioned  was  $27,810,958. 

—The  Trust  Company  of  New  York— capital  and  surplus 
$2,000,000-of  which  Willis  S.  Paine  is  President,  is  to  be  ab- 
sorbed by  the  North  American  Trust  Company  of  this  city — 
capital  $2,000,000  and  surplus  and  undivided  profits  $2,689,- 
869— of  which  Oikleigh  Thorne  is  President.  The  proposed 
terms  are  the  payment  by  the  last-named  company  of  $210 
per  share  in  cash  for  the  stock  of  the  Trust  Co.  of  New  York, 
or  $170  per  share  in  cash  and  18  per  cent  in  the  stock  of  the 
North  American  Trust  Company.  The  following  trustees  of 
the  Trust  Company  of  New  York  will  be  added  to  the  board 
of  trustees  of  the  North  American  Trust  Company  :  Willis 
S.  Paine,  Warner  Van  Norden,  R.  L.  Edwards,  James  Jour- 
dan,  Jonathan  D.  Cnrrey,  Thomas  P.  Fowler,  Henry  F. 
Shoemaker. 

—Mr.  Thorne,  President  of  the  North  American  Trust  Co. 
of  N«w  York,  announced  on  Saturday  last  that  the  North 
American  Trust  Company  of  New  Jersey,  which  has  a  cap- 
ital of  $100,000,  had  taken  over  the  control  of  the  Corpora- 
ation  Trust  Co.  of  New  Jersey,  the  Corporation  Trust  Co.  of 
New  York,  the  Corporation  Organization  &  Trust  Co.  of  Chi- 
cago, the  New  Jersey  Registration  Co.  of  Boston,  and  the 
Corporation  Trust  Co.  of  Maine,  and  several  minor  organiza- 
tions, which  together  make  up  the  principal  corporation  and 
registration  business  of  the  United  States.  The  Corporation 
Trust  Co.  of  New  Jersey,  it  may  be  noted,  was  practically 
the  originator  of  the  corporation  trust  business,  and  it  acts 
as  transfer  agent  for  over  $2,500,000,000  registered  corpora- 
tion securities.    It  maintains  an  office  in  this  city  for  the 


transfer  and  registration  of  stocks  and  bonds,  and  it  fur- 
nishes  a   registered    offije  for     corporations    chartered  in 
New    Jersey.    While   no   announcement    has   been    made 
of    connection  between  the    North    American    Trust    Co. 
of    New  York    with  the   North    American   Trust   Co.    of 
New   Jersey,    all    of   the    gentlemen    who    were    the   in" 
corporators    of    the    New   Jersey  Company  are  connected 
with  the  North  American  Trust  Co.  of  New  York  in  one  way 
or  another.    It  therefore  follows,  as  stated  by  Mr.  Thorne, 
that  the  two  companies  are  under  the  same  control  and  the 
same  management  and  policy.    Tde  arrangement,  in  other 
words,  is  represented  to  mean  a  combination'  of  the  business 
of  ttie  North  American  Trust  Company  (which,  as  is  else- 
where noted,  has  agreed  to  absorb  the  Trust  Company  of 
New  York)  with  the  transfer  business  and  the  corporation 
business  heretofore  carried  on  by  the  above-named  corpora- 
tion trust  concerns.    It  is  proposed  that  the  paid-in  surplus 
of  the  Trust  Company  of  New  Jersey,  which  is  now  $100,000, 
shall  be  increased  to  $900,000.    The  corporation  trust  com- 
panies absorbed  will  continue  to  limit  their  business  to  cor- 
porate affairs,  and  to  act  as  trustees  for  mortgages,  bonds 
and  all  classes  of  corporate  securities.    The  broad  provisions 
of  the  charter  of  the   North  American  Trust  Company  of 
New  York  and  of  the  charter  of  the  International  Banking  & 
Trust  Company  (which  organization  it  absorbed  some  months 
ago)  are  said  to  enable  the  company  to  establish  branches  in 
various  parts  of  the  country,  which  branches  will,  it  is  repre- 
sented, be  managed  by  executive  committees  composed  of 
directors  or  other  officers  of  the  North'American  Trust  Com- 
pany of  New  York.    One  branch  institution,  now  known  as 
the  National  Bank  of  Cuba,  has  been  in  operation  in  Havana  for 
more  than  a  year.    It  is  suggested  that  aa  part  of  the  scheme 
in  contemplation  by  the  North  American  Trust  Co.  of  New 
York,  a  realty  concern  may  pass  under  the   control  of  the 
company. 

— Arrangements  have  been  made  by  the  North  Amer- 
ican Trust  Company  of  New  York  to  complete  the  liquida- 
tion of  the  Holland  Trust  Company  of  this  city. 

—Col.  John  D.  Probst,  of  the  banking  house  of  Probst, 
Wetzlar  &  Co.,  which  was  founded  thirty  years  ago,  died  at 
his  home  in  Englewood,  N.  J.,  on  Saturday.  He  was  born  in 
Bremen  in  1840,  and  at  the  age  of  six  years  came  to  this  city 
with  his  father.  He  began  his  Wall  Street  career  when 
eleven  years  old  as  an  errand  boy,  and  at  the  close  of  the 
Civil  War  bought  a  seat  on  the  N.  Y.  Stock  Exchange;  at  the 
time  of  his  death  he  was  one  of  the  Governors  of  that  body. 
In  1870  the  firm  of  Peters  &  Probst  was  formed,  which  later 
became  Grymes  &  Probst,  in  1878  J.  D.  Probst  &  Co.,  and 
subsequently  Probst,  Wetzlar  &  Co.  The  firm  did  an  exten- 
sive arbitrage  business,  and  had  large  foreign  connections. 
Col.  Probst  was  a  director  of  the  Louisville  &  Nashville  and 
of  the  Southern  Pacific  Railroad  companies,  and  was  a  prom- 
inent citizen  of  Englewood,  N.  J. 

— The  number  of  the  directors  of  the  Bank  of  New  York, 
National  Banking  Association,  has  been  increased  from 
thirteen  to  fifteen  by  vote  of  the  stockholders,  and  George 
H.  Byrd  arid  George  L.  Rives  have  been  elected  members  of 
the  directorate.  Mr.  Rives  is  a  member  of  the  law  firm  of 
Olin  &  Rives.  Mr.  Byrd  was  formerly  a  director,  but  he 
temporarily  retired  from  the  board  in  order  to  give  place  to 
Mr.  Herbert  L.  Griggs,  who  is  now  President. 

—While  the  national  banks  in  all  the  large  cities  of  the 
country  show  quite  decided  increases  in  deposits  in  their 
latest  return  to  the  Comptroller  of  the  Currency,  the  record 
of  the  Chicago  national  banks  in  that  particular  is  perhaps 
the  most  noteworthy  of  all.  Figures  have  been  published  in 
the  Chicago  papers  showing  that  the  aggregate  of  deposits 
of  twelve  prominent  institutions  amounted  on  Feb.  5  1901  to 
$245,049,616,  as  against  $230,169,592  on  Dec.  13  1900.  This  is 
j  an  increase,  it  will  be  observed,  of,  roughly,  $15,000,000,  or 
!  about  &}4  P®'*  cent.  The  increase  in  this  short  period  of  less 
than  two  months,  in  the  case  of  some  of  the  separate  banks, 
is  so  striking  that  it  seems  desirable  to  refer  to  some  of  the 
more  prominent  instances.  We  have  space  to-day  for  only  one 
illustration,  and  take  up  the  case  of  the  Bankers'  National  Bank 
because  that  comes  first  in  alphabetical  order.  This  institu- 
tion reports  gross  deposits  of  $11,679,055  on  February  5  1901, 
j  against  $10,695,265  on  December  13  1900.    The  addition,  it 

Swill  be  noticed,  has  been  almost  a  fall  million  dollars,  the 
ratio  being  over  9  per  cent,  as  against  the  increase  of  6%  V^^ 
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cent  for  the  twelve  banka  taken  together.  Deposits  in  every 
financial  institntion  necessarily  vary  more  or  lesj  from  time 
to  time,  now  rising,  now  falling.  Hence  if  the  increase  vere 
confined  to  this  one  period  it  might  possess  very  little  sig- 
nificance. As  a  matter  of  fact,  however,  the  Bankers'  Na- 
tional has  been  steadily  enlarging  its  business  ever  since  its 
organization.  It  may  perhaps  be  recalled  that  the  institu- 
tion was  organized  some  years  ago  (in  1892)  by  Ex-Comptrol- 
ler Edward  S.  Lacey,  who  is  still  its  President.  We  present 
the  following  table  to  show  the  changes  for  the  last  four 
years  : 


Agtjregate 

, Pt 

ice. , 

.  Itetources. 

Bid. 

Ask. 

$18,145,128 

■  •.. 

152 

12,170,289 

150 

152 

12,608,216 

141 

145 

12,557,768 

138 

140 

11,037,216 

130 

135 

10.763,437 

126 

130 

9,925.878 

125 

126 

10,014.483 

119 

120 

10,914,049 

113»s 

120 

11.144,571 

113 

114 

9,170,745 

111 

112's 

7,564,724 

112 

114 

5,846,100 

106 13 

1071a 

4,952.664 

>••■ 

•  •  •  • 

Bankers'  Nat.      8urplu»  d        Gross 
Bk.  Ciiicaou.      Und.  Prof.      Deposits. 

Feb.     6  1901 $218,272  $11,679,055 

Doo.  13  1900 225,021  10,695,265 

Sept.    5  1900 188,092  11,169.S20 

June  29  1900 185,966  11,124.089 

Apr.  26  1900 208.231  9,578.983 

Feb.  13  1900 182,055  9,359,778 

Dec.     2  1899 194,287  8,506,589 

Sept.  71899 158.899  8,630.578 

June  30  1899 131,982  9,558,214 

Apr.  5  1899 134,979  9.786.188 

Feb.  4  1899 118,882  7,927,560 

Feb.  18  1898 119,139  6,417,681 

Mar.  9  1897 110,975  4,697,071 

Dec.  17  1896 133,405  3,773,107 

Note.— Capital  at  all  the  above  dates  was  $1,000,000. 

It  will  be  observed  that  through  the  whole  period  covered 
by  the  foregoing  statement  the  business  of  the  institntion  has 
been  almost  uninterruptedly  growing  and  that  gross  depos- 
its now  at  $11,679,055  compare  with  only  $9,359,778  on  Feb- 
ruary 13  a  year  ago,  with  $7,827,560  in  February  1899,  with 
$6,417,681  in  February  1898  and  with  only  $3,773,107  in  Dec- 
ember 1896.  Aggregate  resources  stand  at  $13,145,128,  as 
against  less  than  $5,000,OOD  at  the  end  of  1898.  The  bank 
has  also  been  adding  to  its  surplus  account,  and  the  shares 
now  command  152,  against  only  about  106@107  four  years 
ago.  The  executive  management  of  the  bank,  in  addition  to 
President  Lacey,  consists  of  Vice-President,  George  S.  Lord  ; 
Cashier,  John  C.  Craft,  and  Assistant  Cashiers,  J.  C.  Mc- 
Naughton  and  Frank  P.  Judson. 

— An  important  event  in  Philadelphia  banking  circles  is  the 
proposed  consolidation  of  the  Girard  National  Bank  and  the 
Independence  National  of  that  city.  The  name  of  the  con. 
solidated  bank  will  remain  the  Girard  National,  and  it  will 
have  as  President  Francis  B.  Reeve,  who  is  head  of  the  old 
Girard  National.  Mr.  Richard  L.  Austin,  President  of  the 
Independence  National,  will  be  made  Vice-President  of  the 
new  bank.  The  merger  of  the  banks  will  give  the  Girard 
National  a  capital  of  $1,500,000,  the  old  Girard  having  been 
capitalized  at  $1,000,000  and  the  Independence  at  $500,000. 
The  combined  surplus  and  undivided  profits  will  be  over  one 
and  a  half  million  dollars— in  exact  figures,  $1,545,267. 

— The  directors  of  the  First  National  Bank  of  Norwich, 
Conn.,  elected  Daniel  B.  Spalding  President  of  the  institu- 
tion, and  Franklin  S.  Jerome  Vice-President,  on  Monday 
last  at  their  annual  meeting.  Mr.  Jerome  will  also  con- 
tinue in  the  capacity  of  Cashier.  Mr.  Spalding,  who  has 
been  a  director  of  the  above  bank  for  ten  years,  holds  the 
position  of  Treasurer  of  the  Stonington  Savings  Bank  of 
Stonington,  Conn. 

—A  new  bank  is  about  to  be  organized  in  New  Orleans  to 
be  called  the  Morgan  State  Bank.  The  capital  stock  of  the 
institution  will  be  $100,000,  par  value  of  shares  $50.  The 
President  of  the  bank  will  be  J.  R.  Norman,  and  it  is  also 
stated  that  George  Q.  Whitney  is  interested  in  the  matter, 
although  the  new  concern  will  not  be  connected  in  any  way 
with  the  Whitney  National  Bank. 

—The  Quaker  City  National  Bank  of  Philadelphia  has  ac- 
quired the  property  at  No.  721  Chestnut  Street  formerly 
occupied  by  the  Chestnut  Street  National  Bank,  and  will 
move  into  the  new  quarters  in  a  few  weeks.  The  building 
was  originally  owned  by  the  Chestnut  Street  Trust  Company, 
but  was  sold  in"foreclo8ure  proceedings  under  a  mortgage 
for  $100,0J0  at  the  time  of  the  Singerly  failure. 

—The  sixth  annual  banquet  of  Group  Eight  of  the  Penn- 
sylvania Bankers'  Association  occurred  at  Pittsburg  last 
week.  Mr.  James  H.  Willock,  President  of  the  Association^ 
presided  as  toast-master  and  made  a  short  address.  Hon. 
George  H.  Anderson,  the  first  speaker,  responded  to  the 
toast  of  "Pittsburg";  "Something  or  Nothing"  was  the  sub- 
ect  of  Thomas  D.  Chantler's  address  and  Francis  J.  Tor- 


rance responded  to  "A  Talk,"  and  the  last  address  of  the 
evening  was  by  James  I.  Bochanan  [of  the  Pittsburg  Trast 
Co.,  whose  subject  was  "A  Bank  Director."  The  officers  of 
the  Group  are  :  Chairman,  C.  L.  Snowden,  President  of  the 
Monongahela  National  Bank  at  Brownsville;  Vice- Chairman, 
A.  W.  Herron.  Cashier  of  the  Fort  Pitt  National  Bank,  Pitts- 
burg ;  Secretary,  R.  J.  Stoney  Jr.  of  Pittsburg,! and  Treas- 
urer, William  A.  Carr,  Treasurer  of  the  Union  Trust  Co.  of 
Pittsburg. 

— A  special  dispatch  to  the  New  York  "Sun"^from  London, 
under  date  of  Feb.  25,  states  that  £50,000  has  been  deposited 
with  J.  S.  Morgan  &  Co.  by  Edwin  Warfield,  President  of 
the  Fidelity  &  Deposit  Company  of  Maryland,  Baltimore, 
Md.,  with  a  view  to  establishing  an  English  branch  of  that 
institution. 

—The  Traders'  National  Bink  of  Scranton,  Pa.,  .in  it8 
statement  card  for  February  5,  1901,  makes  a  comparison 
with  the  similar  return  to  the  Comptroller  of  the  Currency 
on  February  28,  1898.  It  appears  that  the  bank  now  has 
deposits  of  $1,600,283,  {against  only  $472,696  in  1896;  that  its 
aggregate  resources  are  $2,222,717,  against  $872,052,  and 
that  the  total  of  surplus  and  undivided  profits  now  aggre- 
gates $121,550,  against  $42,180  at  the  earlier  date. 

— The  London  &  San  Francisco  Bank,  Ltd.,  with  head- 
quarters at  London,  has  opened  a  branch  office  at  No.  112 
Cherry  Street,  Seattle,  Wash.  Mr.  J.  G.  Gaald,  Joint  Man- 
ager of  the  Tacoma  office,  also  assumes  the  management  at 
Seattle.  The  other  American  branches  are  situated  at  No. 
424  California  Street,  San  Francisco,  and  Chamber  of  Com- 
merce Building,  Portland,  Ore.  The  Tacoma  branch  is  at 
No.  1302  Pacific  Avenue. 

— The  stockholders  of  the  Real  Estate  Trust  Company  of 
Philadelphia  will  vote  on  March  28  on  a  proposition  to  in- 
crease the  capital  of  the  company  from  $1,000,000  to  $1,500,000, 
not  to  $2,000,000  as  announsed  in  this  column  two  weeks  ago. 
The  plan  proposed  is  to  dispose  of  10,000  new  shares,  par  $50, 
for  $100;  of  the  sum  paid  on  each  share  $50  will  go  to  capital 
stock  and  the  other  $50  to  the  surplus  account.  If  the  plan 
is  carried  out  each  stockholder  will  have  the  privilege  until 
May  1  1901  of  purchasing  at  the  price  of  $100  one  share  of 
new  stock  for  each  two  shares  of  old  stock  owned.  Payments 
are  to  be  made  in  four  equal  instalments  on  the  ninth  day  of 
May,  July,  September  and  November  1901,  for  which  re- 
ceipts carrying  four  per  cent  interest  will  be  given.  These 
receipts  will  be  exchangeable  for  stock  certificates  on  January 
15  1902.  The  operation  will  give  the  company  a  capital  of 
$1,500,000  and  a  surplus,  including  undivided  profits,  of 
n, 200,000. 

— It  is  reported  that  plans  have  been  nearly  completed  for 
the  establishment  of  an  international  bank  in  this  city  with 
a  capital  and  surplus  of  $3,000,030  each.  An  old  State  bank 
charter  of  sufficient  elasticity  to  meet  the  requirements  of  the 
projectors  of  the  international  concern  is  said  to  have  been 
secured.  Should  the  scheme  be  consummated,  branches  will 
be  organized  in  the  principal  cities  of  South  and  Central 
America. 

— The  Liberty  National  Bank  of  this  city  makes  a  new 
record  in  its  deposit  total  in  the  statement  for  February.  A 
statement  has  been  prepared  showing  the  growth  of  theee 
deposits  since  the  organization  of  the  institution,  the  date  of 
comparison  being  the  1st  of  February  in  all  the  years.  On 
that  date  of  the  present  year  the  aggregate  exceeded  $7,000,- 
000— the  exact  amount  being  $7,199,592.  At  the  correspond- 
ing date  in  1900  the  amount  was  cnly  $5,681,340,  and  at  the 
same  date  in  1898  it  was  no  more  than  $3,511,531.  Thus  in 
the  three  (years  the  increase  has  been  over  100  per  cent.  At 
the  same  time  the  bank  has  been  greatly  enlarging  its  sur- 
plus. This  item,  like  the  deposits,  shows  a  steady  accretion 
year  by  year.  The  aggregate  of  surplus  and  undivided 
profits  ;on  February  1  1901  was  $641,080,  against  $478,079  in 
1900,  $367,957  in  1899  and  $302,609  in  1898.  The  addition  in 
this  case,  too,  it  will  be  seen,  has  been  considerably  over  100 
per  cent.  As  is  known,  the  Liberty  National  is  a  compara- 
tively new  institntion,  and  it  was  not  until  1896  that  the  de- 
posits reached  $2,000,000,  The  officials  of  the  bank  are: 
Henry  C.  Tinker,  President ;  Henry  W.  Maxwell  and  Henry 
P.  Davison,  Vice-Presidents,  and  Charles  W.  Riecks,  Cashier. 

—A  copy  of  the  "Investment  Guide,"  issued  by  Messrs. 
Rehfisoh  &  Hochstadter  of  San  Francisco,  has  come  to  hand. 
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In  neat  pamphlet  form,  this  little  "Guide"  contains  a  range 
of  prices  by  months  for  1899  and  1900  of  all  the  securities 
listed  on  the  San  Francisco  Stock  Exchange,  and  in  addition 
a  short  description  of  the  property  and  financial  condition  of 
each  of  the  corporations]  the  stocks  of  which  are  dealt  in  in 
that  market. 

— An  attractive  booklet  has  been  issued  by  the  Flatbush 
Trust  Company  intended  for  gratuitous  circulation  among 
the  depositors,  and  for  sale  in  limited  quantities  to  their 
friends  who  may  be  interested  in  this  suburb  of  Brooklyn. 
The  book  is  profusely  illustrated  with  photogravures;  it  is 
handsomely  printed  and  substantially  bound;  the  result  is  a 
highly  creditable  work  of  art.  It  treats  of  the  history  of 
Flatbush  from  its  foundation  as  a  community  two  and  a-half 
centuries  ago,  contemporaneous  with  the  settlement  of  New 
Amsterdam  by  the  Dutch,  and  briefly  though  interestingly 
traces  the  history  of  the  town  and  its  development  to  the 
present  time.  Within  the  past  thirty  years  it  has  made 
rapid  progress  as  a  residential  locality  and  is  now  one  of  the 
most  beautiful  and  accessible  of  the  suburbs  of  Greater  New 
York.  It  has  churches,  schools,  elegant  residences  and  all 
the  conveniences  of  a  city,  and  yet  is  far  enough  removed 
from  the  bustle  of  city  life  to  be  suggestive  of  the  country. 
In  1899  the  Flatbush  Trust  Company  was  organized  with  a 
capital  of  $2C0,000  and  a  paid-in  surplus  of  $100,000,  and 
from  the  time  of  its  opening,  July  20  cf  that  year,  it  has 
been  a  decided  success,  justifying  the  claims  of  its  projectors 
that  such  an  institution  was  needed  in  that  locality.  From 
thirty-five  accounts  and  deposits  of  $95,960  on  the  day  of  its 
opening,  the  business  has  grown  to  six  hundred  and  forty- six 
accounts  July  19  last  year  and  to  $797,247  deposits  Decem- 
ber 31.  The  principal  oflficers  are:  William  Brown,  Presi- 
dent; John  Z.  Lott,  John  H.  Ditmas  and  Gustave  A.  Jahn, 
Vice-Presidents,  and  Edmund  D.  Fisher,  Secretary. 

— A  new  number  of  our  Quotation  Supplement  is  issued 
this  week.  The  Supplement  contains  in  its  advertising  col- 
umns the  returns  under  the  latest  call,  national  or  State,  of 
a  good  many  banks,  both  in  this  city  and  out  of  town.  For 
the  information  of  those  who  may  wish  to  refer  to  these 
statements  we  give  herewith  a  list  of  the  same. 


NEW  TOEK  CITY. 

Chemical  National  Bank. 
Oallatin  National  Bank. 
Hanover  National  Bank. 
Irving  National  Bank, 
liberty  National  Bank. 
Mechanics'  National  Bank. 
Merchants'  Trust  Co. 
National  Bank  of  North  A.merlca. 
Seaboard  National  Bank. 
Western  National  Bank. 

ALBANY. 

Albany  City  National  Bank. 

BUFFALO. 

City  National  Bank. 

BALTOIOEE. 

Merchants'  National  Bank. 

CHICAGO. 

American  Trust  &  Savings  Bank. 
Chicago  National  Bank. 
Continental  National  Bank. 
Corn  Exchange  National  Back. 
Illinois  Trust  &  Savings  Bank. 
National  Bank  of  The  Republic. 

MILWAUKEE. 

First  National  Bank. 

JEHSET  CITY. 

Commercial  Tr.  Co.  of  Ne-w  Jersey. 

NEWARK. 

National  Newark  Banking  Co. 
Wewark  City  National  Bank. 


PATER80K. 

Firat  National  Bank. 

ST.  LOUIS. 

American  Exchange  Bank. 

Mechanics'  Bank. 

Mississippi  Valley  Trust  Company. 

PHILADELPHIA. 

Bank  of  North  America. 

Corn  Exchange  National  Bank. 

Farmers'  &  Mechanics'  Nat.  Bank. 

Fourth  Street  National  Bank. 

Girard  National  Bank. 

Girard  Trust  Company. 

Philadelphia  National  Bank. 

BOSTON. 

American  Loan  &  Trust  Company. 
Third  National  Bank. 

CLEVELAND. 

Central  National  Bank. 
State  National  Bank. 

PITTSBURG. 

Merchants'  &  Manuf 'rs' Nat.  Bank. 

INDIANAPOLIS. 

Fletcher  National  Bank. 

LOUISVILLE. 

Southern  National  Bank. 

DENVEB. 

First  National  Bank. 

NORFOLK. 

Norfolk  National  Bank. 

AUGUSTA,  GA. 

Georgia  Bailroad  Btbnk. 


[From  our  own  correspondent.] 

London,  Saturday,  February  16, 1901. 
This  week  there  is  a  very  much  better  feeling  in  the  mar- 
ket, and  people  are  much  more  inclined  to  invest.  Without 
any  very  conclusive  reason  most  persons  have  jumped 
to  the  conclusion  that  the  war  in  South  Africa  is  rapidly 
coming  to  an  end,  and  that  the  Boers  practically  are  at 
the  end  of  their  resources.  The  belief  to  this  effect  first 
spread  in  Germany,  and  a  week  or  two  ago  led  to  a  fair 
amount  of  German  buying  of  South  African  gold  shares  in 
this  market.    From  Germany  the  opinion  spread  to  France. 


Only  this  week  has  it  gained  real  ground  in  London.  Now 
the  great  majority  of  Stock  Exchange  men  and  professional 
operators  are  convinced  that  the  struggle  is  practically  com- 
ing to  an  end. 

Furthermore,  there  is  a  growing  belief  that  a  settlement  is 
being  effected  in  China  and  that  no  more  serious  troubles 
will  occur  there.  Lastly,' the  impression  made  by  the  Ger- 
man Emperor's  visit  to  this  country  and  his  long  stay  here 
has  produced  excellent  results  all  over  Europe.  Everybody 
now  is  agreed  that  the  danger  of  international  complications 
is  removed  and  that  we  are  assured  of  [a^long  continuance  of 
peace. 

Accordingly,  there  has  been  good'buying  of  South  African 
gold  shares  this  week,  both  for  home  and  for  continental 
account.  There  has  also  been  very  good  and  influential  buy- 
ing of  British  Government  [securities;  and  during  the  past 
few  days  there  has  been  a  marked  rise  in  Argentine  and 
Brazilian  securities.  Nearly  three  years  ago  an  arrangement 
was  made  through  theMntervention  of  Messrs.  Rothschild  be- 
tween the  Brazilian^Government  and  the  foreign  bondhold- 
ers by  which  it  was  agreed  that  the  payment  in  gold  of  the 
interest  on  the  foreign  debt  of  Brazil  should  be  suspended 
for  three  years  until  the  end  of  June  next.  For  a  long  time 
it  was  doubted  whether  Brazil  could  resume  after  June;  but 
the  Brazilian  budget  has  made  a  very  favorable  impression. 
It  shows  that  even  after  providing  for  half  a  year's  interest 
on  the  foreign  debt  there  will  be  a  surplus  of  revenue  over 
expenditure  of  more  than  four  millions  sterling.  People, 
therefore,  accept  the  Finance  Minister's  assurances  that  pay- 
ments will  be  resumed  and  will  be  continued,  and  the  buying 
of  Brazilian  bonds  has  consequently  been  very  good,  especi- 
ally in  Paris.  In  respect  to  the  rise  in  Argentine  securities, 
it  is  based  partly  upon  the  attempt  that  is  about  to  be 
made  to  unify  all  the  foreign  loans  of  the  Government  and 
partly  upon  the  good  railway  traffic  returns,  which  show  that 
the  country  is  prosperous,  or,  at  all  events,  that  the  traffics 
of  the  lines  are  extremely  large. 

French  buying  of  Argentine  securities  has  also  been  very 
large.  In  Paris  money  has  become  so  abundant  that  people 
are  looking  for  satisfactory  fields  of  investment.  Investment 
had  been  checked  by  the  troubles  that  arose  out  of  the  Drey- 
fus case  by  the  disputes  between  France  and  this  country 
respecting  the  Valley  of  the  Nile  and  West  Africa,  by  the 
South  African  war  and  the  troubles  in  China,  and  lastly  by 
the  serious  fear  of  failures  both  in  Germany  and  in  Belgium 
in  the  later  months  of  the  past  year.  Now,  however,  political 
confidence  at  home  and  abroad  is  restored,  the  crises  in  Ger- 
many and  Belgium  have  not  had  the  result  apprehended,  and 
French  capitalists  are,  hence,  recovering  courage  and  are 
beginning  to  buy  on  a  very  considerable  scale. 

In  Germany  there  is  also  marked  evidence  of  recovery. 
People  have  turned  away  from  industrial  and  mortgage 
securities ;  but  they  are  buying  German  Government  securities 
on  a  very  great  scale.  They  are  also  buying  here  in  London 
gold  shares  and  South  American  securities  as  well  as  Ameri- 
can securities  of  course. 

The  issue  of  11  millions  Exchequer  bonds  this  week  has 
been  very  successful.  The  applications  exceeded  25^^  mil- 
lions sterling,  and  the  average  price  obtained  was  97}^, 

The  directors  of  the  Bank  of  England  made  no  change  in 
their  rate  of  discount  this  week,  although  the  irreserve  has 
been  greatly  strengthened  both  bj'  receipts  of  gold  from 
abroad  and  by  the  return  of  notes  from  the  internal  circula- 
lation.  The  general  expectation  is  that  the  rate  will  be  put 
down  next  Thursday  to  4  per  cent.  In  the  first  place,  gold 
is  still  coming  in  in  large  amounts  from  India,  Egypt,  Tur- 
key and  Paris;  and  there  is  a  rumor,  which,  however,  is 
doubted  by  those  in  a  position  to  be  well  informed,  that  the 
Russian  Government  is  sending  a  million  sterling  in  gold  to 
Paris,  half  of  the  amount  to  be  forwarded  to  London.  It  is 
not  at  all  improbable  that  Russia  may  have  to  send  gold  to 
Paris.  Indeed,  most  well-informed  persons  have  been  sur- 
piised  that  gold  has  not  been  sent  to  Paris  in  large  amounts 
long  before  this;  but  for  the  moment  it  is  doubted  whether 
the  metal  will  be  forwarded  to  London.  By  and  by  it  will 
probably  have  to  come.  In  any  event  the  gold  that  is 
kaown  to  be  on  the  way  will  add  largely  to  the  reserve  of 
the  Bank  of  England  and  will  enable  the  Bank  to  lower  the 
rate  of  discount.  The  Bank  now  has  control  of  the  open 
market,  and  therefore  can  safely  lower  the  rate  and  make 
the  4  per  cent  effective.    During  the  week  the  demand  for 
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short  loans  has  been  very  strong,  partly  because,  of  the  de. 
posits  that  had  to  be  made  by  applications  for  the  new  loan, 
and  partly  becanse  of  the  fortnightly  settlement  which  ended 
on  Thursday  evening,  and  the  rate  of  interest  has  generally 
been  about  4^  per  cent  In  the  open  market.  On  the  other 
hand  the  discount  rate  has  somewhat  given  way.  It  is  lit- 
tle better  now  than  3)^  per  cent.  That  is  due  entirely  to  the 
competition  of  Continental  banks.  The  French  banks  in 
particular  are  taking  sterling  bills  on  an  extraordinary  scale; 
and  German,  Datch,  Belgian  and  even  Italian  banks  are 
also  taking  sterling  bills  on  an  unusual  scale.  The  competi- 
tion of  otlier  countries,  excluding  France,  will  not  be  very 
serious,  and  probably  the  Bank  of  England  will  be  able  to 
make  its  rate  effective  even  for  bills  for  the  next  few  weeks. 
Money  is  extremely  abundant  and  easy  in  Paris.  It  is  grow- 
ing easy  likewise  in  Germany  and  generally  all  over  the 
Continent. 

The  India  Council  continues  to  sell  its  drafts  very  well.  It 
offered  for  tender  on  Wednesday  70  lacs  and  the  applications 
amounted  to  318  lacs.  The  whole  amount  offered  was  al- 
lotted at  prices  ranging  from  Is.  3  31  32d.  to  Is.  4  l-33d.  per 
rupee.  Later  in  the  day  the  Council  sold  by  private  contract 
small  amounts  at  from  Is.  4d.  to  Is.  4  l-16d.  per  rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c. 


1901. 

Feb.  18, 

£ 

Olronlatlon 88,686.426 

Public  deposits 8,bB!t,814 

Other  deposits 87,881,782 

007ernmeDt  securities 13,S97,«»3 

Other  securities 28,.377,88.s 

Beserre  of  notes  and  ooln 22,72*,0I1 

Coin  &  bullion,  both  departm'ts    33.e85,4a6 
Prop,  reserve  to  liabilities..  P.O.        48% 

Bank  rate percent.  4^ 

Oonsols,  2M  per  cent 06% 

Bllrer 2Ha. 

OlearlnK-House  returns 162.128,000 


1900. 

1890. 

Feb.  14 

Feb.  15 

£ 

£ 

88,197.806 

86,286,036 

14.038,677 

13.48-.;,927 

87,667,059 

3»,14W,»2!) 

18,068,4i!6 

13,873,988 

27,549,t*()l 

32,91&.986 

24.845,456 

i(4.812,295 

35,743,ii6l 

33,988,330 

46  16-18 

48  7-16 

4 

3 

1C0% 
87  9-lod. 

lUM 

27  7-l6d. 

177,743,000 

233.119,000 

1898. 

Feb.  18. 

£ 

86.416,055 

16,8  8.427 

85,122,9f6 

18,l'94,5e5 

82,331,71i 

23,8  i7,8  9 

8S,493,H6l 

46« 

3 

1125^ 

80^d 

184,403,000 


The  rates  for  money  have  been  as 

follows: 

1 
a: 

1 

5 
5 
6 
iH 

4^ 

Open  Market  Bates. 

Interest  allowed 
for  deposits  by 

London. 

Sank  Bills. 

Trade  Bills. 

Joint 
Stock 
Banks 

DiB'tH'i. 

8  Months. 

4 
i  1-16 
4  1-16 

an 

4  Months. 

4  1-16 
4  1-10 
4  1-16 

SH 

6  Months. 

3Mos. 

4    ®4M 
4 

4Afo«. 
4 

Call 

an 

3M 
3H 
3 
3 

Davt 

Uan.  19 
"      86 

Feb.     2 

9 

"       16 

4  1-16 

4  1-ie 

3M 

3H®m 

3« 
8^ 
3 
8 

394 
3H 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
ohief  Continental  cities  have  been  as  follows: 


R/if /«  n  f 

Feb.  16. 

Feb.  8, 

Feb.  1. 

Jan.  25. 

Interest  at 

Bank 
Rate. 

3 

5 
5 
5 
3H 

4 

m 

3» 
6 

Open 

Market 

m 

314 
8« 
3% 
3M 
89i 
nom. 
3H 
5 

Bank 
Rate. 

3 

5 

5 

5 

8« 

4 

4« 

5W 

3« 

6 

Open 

Market 

2« 
3 
3 
8 

3M 
3^ 
3« 
nom. 
3« 
S 

Bank 
Rate. 

3 

6 

5 

5 

3H 

4 

5« 
3« 
6 

Open 
Market 

2  13-16 
8^ 
SM 

3  5-16 
3?^ 
SH 
4 

nom. 
3« 
6 

Bank 
Rate. 

3 

5 

5 

5 

3H 

4 

Hi 

6« 
8« 
6 

Open 
Market 

Paris 

2H 
3% 

m 

3k 
4 

Berlin 

Hamburg 

Frankfort 

Amsterdam 

Brussels 

Vienna 

St.  Petersburg,. 
Madrid 

nom. 
3« 
6 

Copenhagen .  . . 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
February  14 : 

Gold— All  outside  inquiry  for  gold  has  now  ceased,  and  arrivals  of 
bars  from  India,  amounting  to  £405,000,  have  been  purchased  by  the 
Bank  of  Enjtliind..  Xhese  arrivals  are  likely  to  be  considerable  in  the 
near  future.  In  addition,  sovereigns  to  the  amount  of  £  I '.^0,000  have 
come  from  Egypt,  and  there  are  more  on  the  way.  Some  amounts 
may  be  expected  also  on  French  account.  The  total  purchased  by  the 
Bank  is  £489,000,  and  £90,000  has  been  withdrawn  For  the  week- 
Arrivals:  Australia.  £12,000;  East  Indies,  £411,000;  Went  Indies, 
£16,000;  Cape  Town,  £73.000;  River  Plate,  £30,000;  New  Zealand, 
£6,000;  total,  £548,000.  For  month  of  Januarv— Arrivals:  Oermany, 
£37.000;  Holland,  £4,000;  Belgium,  £59.000;  France,  £21,000;  East 
Indies,  £H76,000;  Austral-a.  £307,0C0.  Shipments:  Germany,  £3, 
000;  Holland.  £162,000;  Belgium,  £3,000;  France,  £425,000;  East 
Indies.  £920,000. 

Silver— A  large  business  In  options,  combined  with  speculative  pur- 
chases of  forward  silver,  forced  the  price  up  to  28  3-16d.;  but  with  In- 
dia and  the  East  failing  to  respond  to  this  rise,  we  have  gradually 
fallen  to  27  15-16d.  cash,  and  28d.  "forward."  The  In  ian  pr  ce  is 
Rs.  71.  For  the  week -Arrivals:  New  York,  £251,000;  Australia, 
£2,000;  West  Indies,  £8,000;  total,  £261,000.  Shipments.  Bombay, 
£162,000;  Straits,  £48,976;  Sydney,  £45,000;  Calcutta,  £' 0,000; 
China.  £20.000;  total,  £335,97t>.  For  month  of  January-Arrivals: 
Germany.  £53,000;  France,  £26,000;  U.  S.  A.,  £973,000.  Shipments: 
France,  £189,000;  Japan,  £20,000. 

Mexican  Dollars— These  coin  still  remain  nominal;  nearest  price 
87  Sad. 

The  quotations  for  bullion  are  reported  as  follows: 


Gold. 
London  Standard. 


Bar  gold,  fine oz. 

n.  S.  gold  ooin...oz. 
G«nn'n  gold  ooln.oz. 
French  gold  ooln.oz. 
Japanese  yen oz. 


Feb. 

Feb. 

14. 

7. 

«.    d. 

«.     d. 

77    9>4 

77    914 

76    4 

76    4 

76    5 

76    5 

76    5 

76    5 

76    4 

76    4 

8ILVBB. 
London  Statidard. 


Feb. 
14 


Bar  silver,  flne...oz.  27i6if 
Do    2  mo.  delivery  28 

Bar  silver,  oontaln'gj 
do    5  grs.  gold.oz.287i6 
do    4  grs.  gold.oz.  28H 
do    3  grs.  gold.oz.28ii 

Oake  silver oz.  30ie 

Mexican  dollars. oz.i27Be 


Feb. 
7. 


d. 

27 'a 
27iB,a 

28^8 

283,8 
^8 

30', 6 
i.Nom. 


Nominal. 


The  following  shows  the  imports  of  cereal  produce  into  the 
Qnited  Kingdom  during  the  first  twenty  four  weeks  of  the 
new  season  compared  with  previous  seasons : 

1MPOBT8. 

1900-01.        1899-00.         1898-99.  1897-98. 

lmportsofwheat,owt.31,826,900    27,442,500    2S,050.550  28,967,010 

Barley 12,443,100      8,8i!6,i00    15,368,400  10,573,194 

Oats 10,280,300       8,393,000       7,6-t8,870  6,957,060 

Peas""." 1,331,030   1,578,200   1,222,100  1,343,480 

Beans"      860,240    822,400   1,104,020  1,505,750 

indlanCorn 26,937,500  29,099,900  24,622,960  21,439,360 

Flour 10,394,700   9.957,900  ly,769,530  9,864.280 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

190001.         1899-00.          189<3-99.  1897-98. 

Wheatlmported,  owt.31,826.900    27,442,.S00    28,0=50,550  28.907,010 

imports  of  flour. 10,394,700      9,957,900    10.769,530  9.8f;4,280 

Sales  of  home-grown. 12,436,704    15,831,764    16,158,777  13,880,757 

Total 54,658,304    53,232,164    54.978,857  52.712,047 

A.ver.prloe  wheat,week.26».    8d.       25s.  lOd.       268.    8d.  358.    Id, 

Average  price,  season. 27s.    5d.       26s.    Od.       27s.    Od.  33b.    9d. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.        Last  week.           1900.  1899. 

Wheat..: qrs...  2,675,000        2,58.'',000        1,750,000  2,040,000 

Floor,  equal  to  qrs...    325,000           285,000           265,000  560,000 

Maize.... qrs...    595,000          645,000          510,000  725,000 


EuKllsli  Financial  markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
*re  reported  by  cable  as  follows  for  the  week  ending  Mar.  1. 


LONDOW. 


Bai. 


Silver,  per  ounce d. 

Consols.,  new.2H  p.  Ots. 

For  aoconnt 

Fr'oh  renteB(ln  Parl8)fr. 

Spanish  48 

Anaconda  Mining 

Atoh.  Top.  &  Santa  Fe.. 

Preferred 

Baltimore  &,  Ohio 

Preferred 

Canadian  Pacific 

Chesapeake  &  Ohio 

Chic.  MU.  &  St.  Paul... 
Den.  &  Rio  Gr.,  com.... 

Do  do  Preferred. 
Erie,  common 

1  St  preferred... 

2d  preferred 

Illinois  Central 

Louisville  &  Nashville.. 
Mo.  Kan.  &  Tex.,  com.. 

Preferred 

N.  Y.  Cent'l  &  Hudson.. 
N.  Y.  Ontario  &  West'n 

Norfolk  A  Western 

Do  do  pref. 
Northern  Paolflo,  com. . 

Preferred 

Pennsylvania 

*PhlIa.  ARead 

•PhUa.  &  Read,  ,1st  pref. 
•PhUa.  &Read„2d  pref. 

jouthern  Paolno 

sJonth'n  Railway,  com. . 

Preferred 

Union  Paclflo 

Preferred 

Wabash 

Do      preferred 

Do      Deb.  "B" 


285ie 
977,8 
97  Ss 
102-40 
7138 

9 

5738 

90% 
91 
87ifl 
93 14 
40ifl 

15288 

38»« 

89H 

29 

66>4 

43i« 
134% 

94^8 

20 

54I4 
147% 

3278 

471fl 

85 

85 

89 

76 

16 

36% 

21i« 

4538 

24i6 

78I4 

94B8 

90 

17% 

am 

56B8 


JIf on. 


28  >4 
979,8 

9788 
102-20 

71i« 
9 

58 

90% 

91^ 

87ifl 

93 

40^9 
153 

3938 

8938 

29 

66 

44 
135 

95 1« 

2078 

54ifl 
148 

3278 

48  k 

85 

8588 

89 
76Je 
16 
36% 

21>9 

4638 

24^ 

78  >4 

96I4 

90 

1773 

31% 

56% 


Tue$. 


2818 

9-916 

979,8 

02-22H 
71ifl 

9 
57I8 
90  Hi 
90  >4 
87I4 
93 
40 14 

I5214 
40*4 
8938 
28>4 
6514 
4353 

13413 
940, 

20 !« 
53i« 
147 14 
3214 
47% 
85 
8538 
8938 

76 
I5I9 

3638 

21i« 
45I8 
24 '« 
79 14 
H4% 
x87% 
177e 
311a 
56 


Wed. 


2818 
971a 
971a 
02-22  % 
71i« 
914 

5738 
9038 

90 

861a 

93 

40  3e 
156% 

4OI3 

89 14 

2818 

647e 

4314 
1341a 

9479 

20  •« 

531a 
147 

3219 

47 14 

85 

86ifl 

891a 

76I4 

151a 

36 

20% 

451a 

24^8 

791a 

94 

86I4 

17% 

31 

56I4 


Thur$.      Frt. 


2S3,e 

979l8 

98'i8 
102  o5 
71% 
914 
57 14 
90I4 
90 
86 
93 18 
4ll« 
15818 
401a 
8914 
281a 
66% 
42 14 
1341a 

9*78 
2118 

5414 
147 
32 
47 19 
85 
86 
891a 
76 14 
16% 
36 14 
20% 
45 14 
2478 
79 14 
9014 
85% 
171a 
31 
56 


2831« 
97lj, 
977,8 
0230 

"9'4' 

5638 

89% 
89% 
85% 
921a 
40% 

156% 
39% 
89 
2816 
65% 
42 1« 

1331a 
94 
201a 
5414 

1461a 
3188 
4678 
85 
847s 
89I9 
76 
15ifl 
36 
201a 
4379 
24 14 
79 
88% 
8514 
I714 

29% 

65 


*  Price  per  share. 


National  Banks. — The  following  informationregarding 
national  banks  is  from  the  Treasury  Department. 

MATIONAI,  BANKS  OSOANIZED. 

Certificate  Issued  January  12, 

5,677— The  National  Bank  of  Fayetteville,  North  Carolina 
$50,000.    W.  J.  Edwards,  President ; 


Capital, 
Cashier. 


Certificates  Issued  January  15. 

6,078— The  Market  National  Bank  of  Cleveland.  Ohio.  Capital,  $250,- 
000.  William  F.  Sprague,  President.  William  K.  Rose, 
Cashier. 

5,679— The  American  National  Bank  of  Dayton,  Tennessee.  Capital, 
$25,000.  W.  H.  Rodgers,  President.  A.  P.  Haggard,  Vice- 
President.    F.  R.  Rogers,  Cashier. 

5,680— The  Albany  National  Bank,  Albany,  Texas.  Capital,  $50,000. 
8.  Webb,  President.    T.  W.  Gulledge,  Cashier. 

5,681— The  First  National  Bank  of  Howe,  Texas.  Capital.  $25,000. 
J.  P.  Withers,  President.    S.  J.  Spotte,  Cashier. 

Certificates  Issued  Januury  16. 
5,682 The  First  National  Bank  of  Stoystown,  Pennsylvania.   Capi- 
ta),  $25,000.    Frank  Taylor,   President,   J.   H.   Bowman. 
Cashier. 

Certificates  Issued  January  IS. 
5,683— The  First  National   Bank   of   Farmville,   Virginia.    Capital, 
$30,000.     N.    B.    Davidson,    President;    A.   G.    Clapham, 

5,684— The  National  Bank  of  Sayre,  Pennsylvania.  Capital,  $50,000. 
LewiaiEii;hmey,  Piesident;  M.  H.  Sawtelle,  Cashier. 

5,685— The  First  National  Bank  of  Burt,  Iowa.  C.ipit-il.  $25,000. 
Jos.  W.  Wadsworth,  President;  C   D.  SuiUli.  C.^shl*>r. 

5,686— The  Second  National  Bank  of  Nazareth,  PennsylVMnia.  Capi- 
tal, $50,000.    K.  F.  Babp,  President ;  A.  E.  Frantz,  Cashier, 

Certificate  Issued  January  19. 

5,687— The  First  National  Bank  of  Iloxie,  Kansas.    Capital,  $25,000. 

M.  A.  Chambers,  President;  Grover  Walker,  Cashier. 


420 


THE    CHRONICLR 


[Vol.  LX2IL 


Certificates  Issxied  January  21, 
5,688— The   Western   National   Bank  of   San  Frarcisco.  Oallfornia. 

Capital,  $200,000.    William  C.  Muidocli,  President;    Robert 

B.  Murrtooh,  Cashier. 
5,689— The  Third  National  Bank  of  Mt.  Vernon,  lUinolB.    Capital, 

$50,000.    J.  R.  Allen,  Preslaent;  L.  L.  Emmeraon,  Cashier. 

Certificate  Issued  January  S4. 
5,690— The  Nellgh  National  Bank,  Nellgh,  Nebrasfra.    Capital,  $25,- 
000.    C.  J.  Anderson,  President;  C.  L.  Wattles,  Cashier. 

Certificates  Issued  January  25. 

8,691— The  Montgomery  National  Bank,  Montgomery,  West  Virginia. 

Capital,  $25,1. 00.    8.  H.  MoDgomery,  President;  J.  D.  Foster 

Jr.,  Cashier. 
6,692— The  Farmers'  and  Merchants'  National  Bank  of  Piano,  Texas. 

Capital,   $50,000.    Olney   Davis,   President;    H.   C.Jones, 

Cashier. 

Certificates  Issued  January  26. 

5,693— The  First  National  Bank  of  Greensboro,  Alabama.  Capital, 
$25,000.    Lee  M.  Otts,  President;  J.  M.  P.  Otts  Jr.,  Cashier. 

6,694— The  First  National  Bank  of  Mlngo-Janction,  Ohio.  Capital, 
$25,000.  John  H.  MoKee,  President;  Latimer  L  Grimes, 
Cashier. 

Certificates  Issued  January  Z9. 

5,695— The  First  National  Bank  of  Medford,  Wisconsin.  Capital, 
$25,000.  F.  D.  Shaw,  President;  L.8per1ieok.  Cashier.  Con- 
version of  the  Commercial  State  Bank  of  Medford,  Wisconsin. 

5,696— The  National  Bank  of  Grand  Saline.  Texas.  Capital,  $30,000. 
J.  E.  Persons,  President;  T.  B.  Meeks,  Cashier. 

5,697— The  Citizens'  National  Bank  of  Mexia,  Texas.  Capital, 
$50,000.  J.  D.  Jackson,  President;  Traoy  McKenzie, 
Cashier. 

Certificate  Issued  January  SO. 

5,698— The  National  Bank  of  Lexington.  North  Carolina.  Capital, 
$25,000.  Zeb.  V.  Walser,  President;  Robert  L.  Burkhead, 
Cashier. 

Cert'ificate  Issued  February  1. 

5,699— The  First  National  Bank  of  DeLand,  H  inois.  Capital.  $25,000. 
Thomas  E,  Bondurant,  Presidect;    G.  R.  Trenchard,  Cashier. 

Certificates  Issued  February  4. 

5,700— The  Waterloo  National  Bank,  Waterloo,  Iowa.  Capital.  $100.- 
000.  Richard  Holmes,  President;  J.  D.  Easton,  Cashier. 
Conversion  of  Waterloo  State  Bank. 

6,701— The  Point  Pleasant  National  Bank.  Point  Pleasant,  West  Vir- 
ginia. Capital,  $25,000.  James  Oapehart,  President;  W.  h. 
McCoy,  Cashier, 

Certificates  Issued  February  6. 

5,702— The  Punxsutawney  National  Bank,  Panxsutawney,  Pennsyl' 

vania.    Capital,  $100,000.    W.  W,  Winslow,  President;  F.  C. 

Lang,  Cashier. 
5,703— The  Bart  National  Bank,  Burt,  Iowa.    Capital,  $40,000.    C.  C. 

Chubb,  President;  O.  H.  Blossom,  Cashier. 
5,704— The  First  National  Bank  of  Rogers,  Texas.    Capital,  $25,000. 

George  C.  Pendleton,  President;  J.  H.  Wear,  Cashier. 

Certificates  Issued  February  7. 

5,705— The  Citizens'  National  Bank  of  Great  Bend,  Kansas.  Capital, 
$£0,000.     Edward  R.  Moses,  President;  Reuben  H.  Moses, 

5,706— The  First  National  Bank  of  Lyle,  Minnesota.  Capital,  $25,000. 
A.  H.  Anderson,  President;  F.  M.  Beaoh,  Cashier. 

Certificate  Issued  February  9, 

5,707— The  First  Nfttional  Bank  of  Gowrle,  Iowa.    Capital,  $25,000. 

,  President;  N.  A.  Llndqulst,  Cashier.  Conversion 

of  Webster  County  State  Bank,  Oowrle,  Iowa. 

Certificate  Issued  February  11. 

5,708— The  Olaasport National  Bank,  Glassport,  Pennsylvania.  Capital, 
$50,000.  James  Evans,  President;  J.  A.  KUngensmitb, 
Cashier. 

Certificates  Issued  February  IS. 

5,709— The  First  National  Bank  of  Jackson,  Georgia.  Capital,  $30,- 
000.  R.  F.  Maddox,  President;  J.  E.  Carmlohael,  Vice-Presi- 
dent;   ,  Cashier. 

6,710— The  First  National  Bank  of  Roxton.  Texas.  Capital.  $30,000. 
A.  H.  By  waters.  President;  Walter  By  waters.  Cashier. 

5,711— The  First  National  Bank  of  Archer  City.  Texas.  Capital,  $26,- 
000.    T.  H.  Marberry,  President;  W.  H.  Taylor,  Cashier. 

Imports  and  Exports  fob  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Feb.  21  and  for  the  week  ending  for  general  merchandise 
Feb.  22;  also  totals  since  beginning  first  week  January. 

FOBBIOH  IMPOSTS. 


rorv>uk. 

1901. 

1900. 

1899. 

1898. 

Dry  Oooda.... 
Gton'l  mer'dlae 

82,195,655 
6,9C0,429 

$2,882,943 
8.801,130 

$2,590,908 
5,702,911 

$2,940,865 
6,457,759 

Total 

Since  Jan.  I 

Dry  Goods 

Gton'l  mer'dlse 

59,096,084 

$18,720,156 
62,103,902 

$11,684,073 

$23,325,285 
63,088,508 

$8,293819 

$18,785,273 
66,643,881 

{9,398,124 

$19,726,097 
48,062,716 

Total  8  weeks.. 

»80,824.058 

f  86,4 13,793 

$75,329,154 

$67,788,813 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
Id  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Feb.  25,  and  from  January  1  to  date. 

BXPOBT8  FBOM  NBW  TORK  FOB  THB  WBEK. 


1901. 

IS  00. 

1899. 

1898. 

For  the  week.. 
Prev.  reported 

$8,707,301 
75,394,067 

$9,313,517 
81,591,650 

$7,179,610 
71,310,729 

$9,577,983 
62,179,745 

Totals  weeks.. 

$84,101,368 

$90,905,167 

$78,490,339 

$71,757,728 

and  since  Jan.  1,  1901,  and  for  the  corresponding  periods  (n 
1900  and  1899. 

BXPOBTS  AHD  IMPOBTB  OF  SPBOIB  AT  HBW  TOBK. 


aoid. 

Bxportt. 

Importt. 

Week. 

SineeJan.  1 

Week. 

SineeJan.  1. 

Qreat  Britain. 

Prance 

9 

""'iso 

$ 

8,095,829 

188,240 
10,000 
10,150 

'96,506 
'12,635 
46,io6 

$ 

98,430 

Germany 

West  Ingles 

202  083 

Mexico 

29,340 

South  America 

AU  other  countries. 

149,649 
13,309 

Total  1901 

Total  1900 

Total  1899 

$150 

274.515 

22,465 

$8,304,219 
6,277,383 
1,816,465 

$155,135 
32,118 
29,567 

$492,811 

712,796 

3,729,024 

Silver. 

ExporU. 

Import*. 

Week. 

Since  Jan.\ 

Week. 

Since  Jan.l. 

Great  Britain 

Stance 

$1,063,245 
""250 

$7,700,015 

179,868 

900 

74,783 

1,000 

"i",6V6 

* 

$ 

3,883 

Germany 

West  Indies 

36,162 

286,060 

108,761 

9,922 

Slezloo 

South  America 

All  other  countries. 

Total  1901 

Total  1900 

Total  1899.... 

$1,063  495 
1,129.975 
1.034.025 

$7,957,58S 
7,498,702 
7.96f>,80t- 

$ 

93,864 
92.054 

$444,778 
573,554 
508.454 

Of  the  above  imports  for  the  week  in  1901,  $47,535  were 
American  gold  coin.  Of  the  exports  during  the  same  time 
$150  were  American  gold  coin. 


Reports  of  Non  Member  Banks.— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Feb.  23,  based  on  averages  of  the  daily  result. 
We  omit  two  ciphers  fOO )  in  ad  cases. 


BANES. 
(COS  omitted.) 


NBW    VOBK  CITT. 
Borough  of 
Manhattan, 

Oolonlal 

Oolambla 

Bleventh  Ward.... 
Fourteenth  Street. 

ftaneevoort 

Hamilton 

Ifount  Morris 

Alutnal 

Nineteenth  Ward. . 

Plaza 

Riverside 

State 

Twelfth  Ward 

T  wenty.  third  W'd. 

Onion  Square 

TorkvUle 

Waahington 

FldeUty 

Varlok 


The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Feb.  23 


BoTo'h  of  BrooMi/n. 

Bedford 

Broadway 

Brooklyn 

Eighth  Ward. 

Fifth  Avenue 

Kings  County 

If  anutaot'rs'  Nat'l. 

Ifeohanics 

Meoh's'A  Traders' 

Uerohants' 

Nassau  National.. 

National  City 

North  Side 

People's 

Schermerhom 

Seventeenth  Ward 
Sprague  National. . 
Twenty -sixth  W'd. 

Cnlon 

Wallabout 

Borough  of 

Richmond. 

Bank  of  Btaten  Isl 

lstNat.,Staten  Isl 

Other  atia. 
Ist  Nat.,  Jer.  City 
Hud.  Co.  Nat.,  J.C. 
Sd  Nat.,  Jer.  City. . 
W  Nat.,  Jer.  City.. 

*t  Nat.,  Hoboken. 

d  Nat.,  Hoboken. 

Totals  Feb.  38.. 
Totals  Feb.  18.. 
Totals  Feb.      9 


Capi- 
tal. 


t 

100,0 
300,0 
100,0 
100,0 
200,0 
200,0 
260,0 
200,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100.0 
100,0 
200,0 
100,0 

150,0 
100,0 
800,0 
100,0 
100,0 
160,0 
262,0 
600,0 
100,0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 


26,0 
100,0 

400,0 
260,0 
260,0 
200,0 
110,0 
126,0 


Sttr- 
plua. 


7662,0 
7662,0 
7662,0 


« 

128,3 

194,7 

129,0 

66,2 

20,4 

102,4 

69,6 

136,8 

69,2 

176,9 

116,4 

238,9 

64,8 

69,8 

361,3 

180.2 

23,8 

98,4 

60,0 

124,6 

169,3 

161,0 

43,3 

67,7 

63,8 

493,6 

366,9 

203,1 

16.3 

686,0 

676,7 

121,7 

126,9 

63.4 

76.9 

236,4 

63.7 

69,4 

49,9 


58,3 
84,6 

879,9 
666,6 
846,4 
229,0 
469,9 
107,9 


Loans  A 
Invest- 
ments. 


Specie. 


8676,0 
8676,0 
8676,0 


t 

1266,7 

2241,0 

1006,3 

1130,6 

688,1 

1374,9 

2038,9 

1273,0 

1271,2 

2268,0 

1040,0 

3943,0 

1132.8 

864.3 

2096.9 

1896,8 

606,4 

377,7 

196,0 

1079,1 

1476,7 

1130,2 

3»2,4 

6e6.» 

637.8 

2477,4 

2872,3 

869,8 

683,8 

3683,0 

2446.0 

721,6 

903,3 

397,7 

498.6 

1084,8 

419.4 

614,6 

660,2 


623,7 
716.9 

4764.7 
1966,1 
1164,9 

894,0 
2088.4 

791,4 


Leg.  T. 
JcB'k. 
Ifotes 


61289,6  3132,8 
61313,13133,4 
61318.6!3104,a 


43,1 

107.0 

46.4 

66,1 

7,8 

86,4 

118,9 
28.6 
21,6 

166,0 
16,3 

288,0 
31,0 
46,3 
67,1 

100,7 

32,8 

7,6 

1.9 

16,4 

14,8 

66,6 

10,0 

29,4 

84,1 

819,3 

170.7 

20,7 

3,6 

160.0 

137,0 

12,1 

86,9 

18.6 

10,2 

101,2 

10  " 

24,2 

34,6 


16.1 
88.9 

372.8 
80,S 
72,6 
46,1 
94.4 
44,8 


t 

131,3 

86,0 

47.3 

46,0 

66,0 

96,8 

89,9 

139,0 

137,0 

161.0 

83,8 

144,0 

169.8 

106,6 

316,8 

137.7 

11,0 

19,2 

37,0 

86,9 

106,6 

86,3 

24,8 

39,8 

34,8 

167.3 

187,0 

62.3 

86,4 

821,0 

262,0 

60.0 

44.7 

30,8 

46,3 

10,0 

19,1 

48,4 

18,6 


23,6 
30,0 

226,9 
67,8 
17,6 
61.1 
16,4 
32.0 


Deposit,  with 


Net 


Clear'Q    Other  Deposit* 
Agent.  Bks.Ac 


3923.1 
4023,1 
3829,8 


t 

469,8 

169,0 

428,4 

261,6 

89.7 

82,7 

307.7 

226.2 

222,4 

223.0 

71,0 

92.0 

78,0 

96,9 

602.1 

113.3 

48,3 

29.6 

92.4 

273,8 

224,6 

193.2 

40.7 

71.8 

72.8 

639,3 

181,8 

110,7 

79.2 

630,0 

680.0 

48,1 

44.8 

830.4 

66.8 

186.0 

111,3 

64,9 

61,6 


74,8 
103,8 

903,2 
176,7 
244,6 
236,8 
116,4 
102,8 


9428,9 
9604,3 
9219,3 


t 

18.0 


69,4 
100.0 

61,6 

189,3 

M 


378,0 
1380 
144,3 

60,'6 
6,0 

108,1 
100,0 

4;6 

8,0 

27.7 

64,0 


70,7 

26,0 
63,0 

286,6 
69,8 
16,0 
39,4 

103,0 

1.4 

28,8 

77,6 


9,0 


1219,0 
66,3 

4'6,'6 

16,9 

6,8 


8397,1 
3806,0 
3126,9 


t 

1662,6 

2814,0 

1408,3 

1396,8 

766.-0 

1616.1 

2849.6 

1604,2 

1731,1 

2613,0 

1066.2 

3624,0 

1668,6 

1187,6 

2812.8 

1638.2 

479,0 

274,8 

276,9 

1340,3 

1613,4 

1166,2 

398,9 

6348 

670,6 

3243.0 

8182.1 

892,9 

667.1 

8890.0 

2942,0 

908.8 

922,9 

684,6 

472.6 

1016,0 

471,8 

618.1 

686,8 


580.6 
701,8 

6394,1 
1040,0 
1066,1 

976.» 
1787,7 

888,6 


70377,1 
70708,4 
69983,7 


New  York  City,  Boston  &  Philadelphia  Banks.— Below 
we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia. 
The  New  York  figures  do  not  include  results  for  the  non- 
member  banks. 


Banes. 


N.  \.» 

Feb.    3.. 
9.. 

"      16. 

"      23.. 

Boa.* 
Feb.    9.. 

"     16.. 

••  23.. 
Phlla.* 
Feb.    9.. 

"     16.. 

"     28. 


Capital  i 
Swrplus. 


9 
136,480.2 
166.480.3 
166.480.2 
166,480,2 

67,632,9 
67.632,9 
67,633,9 

38,716,3 
38.716,3 
88.716.3 


Loans. 


871,808.2 
896.289.4 
914,6.^3.0 
911,800,9 

186,414,0 
187,226.0 
188,176,0 

166,662.0 
166.814,0 
167,681.0 


Specie. 


9 
1928260 
1968904 
1933184 
1929533 

12.869,0 
12,761,0 
13,989,0 


Legals. 


9 

74,493,2 
73.120,7 
73.471,3 
73,890,1 

9,861,0 
9,681,0 
9,676.0 


68,836,0 
60.008,0 
68,631,0 


D«po*it*.t 


Oirc'I'n. 


$  $ 

969.917,6  31,319.1 
994.598.9  81.381,9 
10113290  31,168.6 
10001869  31,226.0 


209,474.0 
214.166,0 
311,111,0 


6,120,0 
6,106,0 
6,071,0 


199,641,0  10,014,0 
203,298,0  9,989,0 
208,133,0  9,991,0 


OUarimi*. 


9 
14906974 
16309979 
1330033T 
12307608 

128,129,8 
140,126,8 
108,887,2 

94.888.» 
93,421,0 
81,167,8- 


*  We  omit  tAoo  ciphers  in  all  these  Agwres. 
Inolodlns  for  Boston  and  Philadelphia  the  item ' 


'due  to  other  banks." 
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New  York  City  Clearing  House  Banks. — Statement  of 
condition  for  the  week  ending  Feb.  23,  based  on  average  of 
daily  results.     We  omit  two  ciphers  (00)  in  all  cases, 


BANKS 


BankotN.T.... 
ICanhattan  Co... 

Merotmnta' 

Meohanlos* 

America 

Phenlx 

City 

Chemical 

Merchants'  £x.. 

Oallattn 

Batoh.&  Drov'B' 
Mech.A  Traders' 

Greenwich 

Leather  M't'rs.. 

fleventh 

Btateof  N.  T.... 
American  Bzoh. 

Commerce 

Broadway 

Mercantile 

Paclflo 

Bepabllc 

Chatham 

People's 

North  America.. 

Hanover 

Irving 

OltlEens' 

NagHaa 

Market<fe  Fulton 
Shoe  <fe  Leather. 
Com  ExohanKe.. 

Continental 

Oriental 

Imp't'rs'A  Trad. 

Park 

Bast  River 

Fourth........... 

Central 

Second 

3J\nth 

First 

N.Y.NaflKxoh. 

Bowery 

N.  Y.  County.... 
German  Ameri.. 

Chase 

Fifth  Avenue... 
S-erman  Exch... 

eenoAnla 

Lincoln........... 

aarfleld 

Fifth 

Bank  of  Metrop. 

West  Side 

Seaboard. 

Western. 

1st  Nat.,  B'klyn. 

Liberty 

N.  Y.  Prod.  Ex.. 
NewAmsterdam 

Astor 

EDde  &  Leather, 

Total 


Oa^tal.  Surptwf 


$ 

2,000,0 

2,060,0 

2,000,0 

2,000,0 

1,600,0 

1,000,0 

10,000,0 

300,0 

600,0 

1,000,0 

300,0 

400,0 

200,0 

600,0 

800,0 

1,200,0 

6,000,0 

10,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

460,0 

200,0 

1,000,0 

8,000,0 

600,0 

600,0 

600,0 

900,0 

1,000,0 

1,400,0 

1,000,0 

300,0 

1,600,0 

2,000,0 

260,0 

8,000,0 

1.000,0 

300,0 

750,0 

600,0 

300,0 

260,0 

200,0 

760,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

200,0 

200,0 

300,0 

200,0 

600,0 

3,100,0 

300,0 

600,0 

1,000,0 

260,0 

360,0 

600,0 


$ 

2,074,3 

3,114,4 

1,1»0,>» 

3,261,4 

2,980,9 

241,3 

6,490,3 

6.881,7 

224,6 

1,873,3 

86,6 

ia4,it 

173,6 

486,1 

216,4 

643,3 

3,940,1 

6,938,0 

1,603,9 

1,239,2 

484,7 

1,140,8 

994,6 

337,3 

734,9 

6,178,9 

468,1 

407.8 

274.9 

1.047,6 

206,8 

1,807,2 

518,4 

401,0 

8,107,8 

3,668.6 

161,1 

3,467,4 

657,6 

888,7 

66,8 

9,320,6 

109,8 

724,7 

388,8 

366,0 

2,110,6 

1,828,7 

638,6 

818,6 

919,7 

1,096,6 

348,0 

1,018,2 

426,4 

813,8 

1,871,7 

630,8 

604,1 

379,2 

444,6 

296,4 

326,1 


Loam. 


Specie. 


Legal*. 


9 

16,906,0 

21,844,0 

16,742,2 

14.673.0 

32,673,3 

6,241,0 

128,037,6 

26,611,2 

6,606,0 

9,115,!i 

1,148,2 

2.874,0 

873,0 

4,634,9 

3,763,9 

6,034.9 

29,870,0 

78,653,4 

6,886,2 

16,069,6 

2,832,0 

31,018,0 

6,862,6 

2.178,2 

16,778,1 

52,674,9 

3,907,0 

8,409,7 

3,728,1 

6,792,6 

3,636,2 

21.007,0 

4,666.2 

2,080,0 

24,719,0 

61,960,0 

1,241,1 

26.067,1 

10,906,0 

9,265,0 

2,907,0 

42,106,8 

3,145,6 

2,776,0 

3,078,4 

8,620,7 

40,032,1 

8,858.9 

2,368,1 

3,006,8 

11,869,8 

6,604,6 

2,170,7 

7,786,8 

2,607,0 

16,064,0 

41,978,3 

3,821,0 

6,801,6 

4,070,4 

6,319,0 

4,866,0 

2,664,3 


74.322.7  92.267,6  911.800.9 


$ 

3,477.0 

6,660,0 

3,1^3,2 

•A334,0 

4,384,0 

1,387,0 

34,487,0 

3,887,3 

1,068.6 

1,122,5 

414.0 

185,0 

93,0 

1.262,5 

909,6 

360,7 

6,106,0 

6,898.4 

906,9 

2,223,8 

la2,5 

4,634,5 

712,6 

133,3 

2,994,9 

9,779,7 

767,6 

642,2 

850,7 

1,367,6 

761,6 

3,976,0 

800,0 

196,0 

4,392,0 

18,780,0 

266,1 

5,711.6 

3,286,0 

1,638,0 

644,0 

12,741,0 

673,2 

377,0 

821,3 

459,0 

11,869,1 

2.496,4 

220,4 

405,4 

1,467,1 

1,627,7 

477,6 

1,366,4 

363,0 

2,717,0 

10,404.2 

606,0 

1,632,6 

699,2 

779,9 

343,7 

600,2 


IJepoiit*. 


$ 

1,181,0 

a,  126,0 

1,676,6 

650,0 

3,459.1 

109,0 

6,590,2 

2,728,7 

608.1 

776,7 

49,7 

260,0 

157.1 

229,9 

324,7 

343,8 

1,652,0 

6,373,2 

813,3 

1.641,8 

464,4 

1.117,6 

1,015,3 

674,9 

1,315,2 

6,491,7 

612.8 

210,1 

447,6 

737,0 

212,6 

2.162,0 

641,6 

346,4 

1,074,0 

4,872,0 

177,8 

3,669,9 

1,846,0 

897,0 

267,0 

1,768,1 

830,3 

260,0 

410.6 

240.4 

1,729.0 

354,4 

930,6 

686,0 

1,948,7 

270,2 

168,4 

648,6 

881,0 

3,073,0 

3,474,3 

989,0 

426.0 

457.1 

787.0 

1,227,8 

61.1 


1939633  73,890,1  10091869  36-4 


201 
25-8 
27-6 
269 


'  32-5 
80-1 
24-7 
16-4 


!  24-6 
24-5 

I  181 
24-6 


lU. 

\ttrvt 

,    »       \p7o. 

18.270.0  28-8 
26.465.0  290 
18,869,6  26  7 
14,777,0 
38,462,1 
6,411,0 
148,682,5 

26.304.2  261 
8,256,8  251 
7.540.8  25-1 
1.338,6i  34-6 
2,611, Oj  17-2 

769.4 
4,923,5 
4.98;j,7 
4,277,4 

24.772.0  26-8 
67.509,9   19-6 

4,941,1 
15,770.8 

3,286.5 
23,441,8, 

6,689,21  28'3 

2,731.6   26-9 

17.827.3  24-4 

68,085,91  26-8 
4,381,01  31-4 

8,478.ll2l-8 
3,388,0i  28-6 
7,383,0l  'iS-S 
3,939,0   24-4 

24.889.01  24-6 
6,':76,8 
2,082,0 

22,869,0 
71,021,0 

1,483.5 
29.417.9 
14.580,0 
10,076,0 

3,300,0 
46,778,9 

3,384,4 

3.342,0 

4,145,7 

3,861,1 
49,009,2 
10,816,9 

3,330.5 

4,536,8 
13,835,6 

7,600,7 

3,288,1 

8,618.7 

3.008,0 
18,616,0 
60.719,0 

4.401,0 

7,099,7 

8,967,3 

6,212,2 

6,60  :i,o 

1.994,4 


24-9 
26-9 
23-8 
33-2 
29-4 
281 
31-4 
24-1 
24-5 
30-9 
26-7 
19-0 
29-6 
20-8 
26-7 
27-6 
31-6 
21-8 
24-6 
25-3 
28-2 
22-8 
24-7 
25-7 
36  3 
33-9 
27-4 
26-6 
260 
280 
28-1 


Breadstnffs    Figures    Bronght    from    Page  449.— The 
statements  below  are  prepared  by  ns  from  figures  collected 
by    the    New  York  Produce    Exchange.    The    receipts    at 
Western  lake  and  river  ports  for  the  week  ending  Feb,  23 
«ind  since  Aug.  1,  for  each  of  the  last  three  years  have  been 


SM«i»t(  mt- 

#iour. 

Wheat. 

Corn. 

Oats. 

Barlev- 

*' 

Bbli.lOeibi 

BtMh.eoibi 

Btuh.b6lbt 

Bu(h.38ib« 

Buih.iHlbi 

Btt.ROl' 

'ChioaRO 

290,930 

316,302 

2,175,807 

2,321,358 

251.800 

36.800 

ttUwankea.. 

28.176 

183,000 

50,400 

167,200 

881,860 

10.600 

nnlnth 

191,616 

800,953 

14.U9 

8.796 

tttnneapoUi. 

M76.P80 

469,400 

26P.260 

81,100 

4.170 

Toledo 

24.626 

78.83i4 

417.702 

67.078 

7.500 

0,060 

Oetrolt 

1.700 

16,668 

38.601 

60,000 

...       ,  ... 

Oiaveland... 



83,804 

201,613 

818,8e6 

.  ••  • 

at.  LonU  .... 

J8.8S5 

19J,820 

e04.«25 

891,686 

29.850 

21.000 

Paorla 

21,160 

8.700 

541.000 

278,900 

eo.ooo 

7,400 

Caniai  Oltr- 

111,315 

398.600 
2.833,788 

887.760 

111,000 
3,786,894 

"694.0BO 

.... 

Tot.wk.l00l 

6,107,864 

98.118 

<iame  wk.'OO 

412,490 

8,570.831 

6,089,966 

8,178,96  « 

1,184.794 

129,734 

'Same  wk.'BQ. 

191,262 

8.273.17^ 

6.113.617 

1.306,008 

417,017 

a06,34S 

9ine«  Au«.  1. 

1800-1001.  ... 

11,657,065 

168.712,097 

138.137.160 

106.184.378 

84.114.010 

3.198.384 

1899-1900 

11,808.680 

116,118,163 

136.037.890 

103.830,775 

31,826,681 

4.400.0S8 

11898-1899.    . 

9.466,814 

205,668.811 

118.028,133 

107,826,902 

80,872,063 

8,098,530 

The  receipts  of  flour 
the  week  ended  Feb.  23 

''our, 
Reteipti  at—  b6i«. 

Sew  York 117,856 

Boston 26,767 

Montreal 7,960 

Philadelphia 64.148 

Baltimore 87,017 

Blohmond 3,100 

N«w  Orleani* 11.171 

Newport  News 81.765 

Norfolk 88,668 

aalveiton 

••nrtland.  Me 40,028 

Port  Arthur 

dt.Jobn,  M.B 8.368 


and  grain  at  the  seaboard  ports  for 
,  1901,  follow : 

yfneat.        Corn,  Oatt.  £4irl«ti 

buih.         buih,  bush.  bu«h. 

266.100       781.960  868.600  9,160 

63,'^87       110.106  96,113  2,840 

8.000            2.G00  19,000  7,680 

188,729       495,600  02,051  12,8  X) 

1,011,569       961.328  83.212  3,839 

1,792         77.772  87,922        

267.000       582,000  89,725        

40.000 


80,700 


81,779 


857.650 

860,285 

48.000 

39,860 


42,000 


77,143       806,289         83,177        17.186 


70,788         81,808 


„  Totol  week 899.116    8,578.278    8.129.108    1,043,925 

Week  ICOO 884,647    1,191,010    4,188.775        994.208 


98.461 
829,911 


60.605 
89.811 


•  Beoelptf  do  not  tuolnda  Rrain  passing  throngh  New  Orleans  for  torviir' 
■orts  on  throuRh  bills  of  ladlna. 

Total  receipts  at  ports  from  Jan,  1  to  Feb.  23  compare  aa 
follows  for  four  years; 


ii«C«t9t«  of— 

rionr 


.bbli. 


1001. 

3.001,866 


*▼  U#ftt  ••••eeeeeeeee 

(iOrn  ••a«»e«aeeee««* 

Oats... 
Barley. 

wTV*  •••■••••a««a«a*« 

Total  grain.... 


aaa*aa*a«»««a 
•eaaeaaeaaaa* 


bnih.  16,8{>7,880 

"  84,.Sia,6l»0 

*•  9.798.887 

'  1.173,304 

"  303,777 

01,699,860 


1000. 
8,067.760 

0.760.600 

26,805.104 

9.161,616 

2,166,358 

807,886 

47,481,618 


1800. 
8.189.360 

20.668.046 
25,483.407 

8,144,800 
888.067 

1,680.113 


1808. 
8.128,318 

11,117,628 

88,126,051 

17.».S7.786 

1,140.166 

8.365,78S 


The  exports  from  the  several  seaboard  ports  for  the  week 
tnding  Feb.  23,  1901,  are  shown  in  the  annexed  statement: 


Wheat  Corn, 

BB9ortefrom-t>u$h.  „&<"'>• 

4awYork 893,608  885,893 

aoston 120.673  OOO.Wl 

Portland,  Me.    t59,256  77,143 

Philadelphia..      72.672  352,101 

iaitlmore 203,000  918.650 

lew  Orleans..    181.2;i6  829.172 

Norfolk „  «.000 

-JewDTtNewS      40.000      

-laWeston.     ..    101.000      

Port  Arthur..      48.000      

8t.  Jonn.N.B.     89,880      


tiour. 

Gati 

bbit. 

buth 

88,531 

51.044 

88,108 

19.481 

40.026 

286.239 

41.760 

28.500 

23.861 

^          , 

19,794 

8,886 

2-i.fm 

•  •  •  •      •  •  ■ 

31,765 

9,817 

By*, 
bujh. 


Pea*, 
buih. 
6,191 


Barlst 
biMh. 
8,710 


17,188      68,916       88,i77 


17,118 


8,868        76,783 


21,024       81.808 

84  32S      83.763        77.004 
12,872      86,344     819,804 


Total  week..  1,61 6,817  3,164  978      312,330      445.772 
tame  time '00.. 1.616,007  4.270.107     348,180      608.388 

The  destination  of  these  exports  for  the  week  and  since 
September  1,  190O,  is  as  below: 


.. Wlortr. , 

MxportefoT        Week     Sinee  8»ti. 
«<ehandi4n(i     Feb.  88.      1,1000. 
aept.  1  to—  bbU  bbi«. 

amted  Eingdom   212,388    6,498,616 

Jontlnenu 24,202       082.098 

J.  4  C.  America.      14.176        477,703 

West  Indies 80,067       572.041 

dr.N.Am.  Colo's  635  51.160 

ither  countries  80       180,120 


'Wheal, . 

Weett      Sine*  Sept. 


Ftb.  23. 

bum 
1,060,434 
4«4,e5^ 
885 


1.  1900.        Feb.  83 

bu*h  f>uih. 

29,661.830  1,737,850 
16,080,192  1,400,664 
16,629  1.0;»9 

00      si.O'^e 

8,121 

278,848  USa 


— earn.         - 
Weelt    Binee  BetU 


1.  190*. 

buih, 
48  IfOTia 
17.596,785 
460,728 
494,499 
161,022 
801,i0» 


312,888 
818.180 


7,861,737 
7,517.760 


1,516,317 
l,ei6.607 


45,979,619  3  164,978    97,185,126 
47,177,317  4  870,197  103,097,699 


corn. 

Oati. 

a%e. 

B*rUM, 

biMh. 

bufh. 

bujM. 

bujl^. 

689.000 

219.000 

12,000 

866.000 

606,000 

981.000 

1,482.000 

7e«,ooo 


97.U0U 
116,000 
208.000 


llO.UbO 


12.000 
"18.000 

2.66o,boo 


661,000 

8.775  000 
1,187,000 


8,881,000 


eorla. 
Indianapolis 

n  Mississippi Blver. 

)n  Lakes 

>ii  oanal  and  river. .. 


8.000 
210,000 


811.000 
489.000 

16.000 
870.000 
870.000 

44,000 


140.000 

2.000 

35,000 

102.000 

306,  u  to 

4.000 

8.009.000 

1.204.  COO 

784.000 

882,000 

086,000 

8,262,006 

45,000 

"'7,06c 

696,000 

89,000 


0,000 
'40.006 
■"4,066 

48,bgp 


Total 

Total  1899-1900 

The  visible  supply  of  grain,  comprising  the  stocks  in 
^anary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Feb.  23,  1901,  was  as  follows: 

Wheat, 
In  etore  at—  buth, 

xawYork 4.882.noo 

Do      afloat 8,000 

Boston 862.000 

Pbiladelphla 320.000 

3altimore 615.000 

New  Orleans eot.OOO 

Salveston 1,676,000 

Montreal 06,000 

Toronto^ 80.000 

Buffalo 2,187,000 

Do       afloat 1,014,000 

oledo 674,000 

Do      afloat 

>atrolt 461,000 

Do      afloat 

Jfeloago U,389,ooo 

Do      afloat 67,000 

Milwaukee       l,031,ut;u 

Do       afloat 

rt.WUl'mAPt.Arthnr  1,720.000 
iQluth 7.504.000 

DO      afloat 

Minneapolis 17,0«8.00r 

^t  Louis 4,015,000 

Do      afloat 

iansasClty 1,308,000 


loio 

700,000 


26,000 


603,000         806,000 


8,0M 


899.000 

14  boo 
17,000 


"otai  Feb, 
Tjta'  Feb. 
.otal  Feb. 
Total  Feb. 
rntai  Feb, 


23,  lOOl*.  67,530,000 
10.  1901  •.  67,682  000 


24    lOOOt. 

25.  18»Ht. 

26.  1898+ . 


63.144.000 
89,t20.0<-0 
84,088.000 


18.218,000 
17.081.000 
16.332,000 
31,821,000 
40,070,000 


10,567,000 

10,302,000 

6,765,000 

9,869.000 

13,473.000 


18,000 

a.ooo 


1.158,000 
1.174.000 
1,152.000 
1,604,000 
8.680,000 


86J0O0 

72.000 

■Tb.WJO 

'ss.wo 


1660.000 

1.66»,UO0 
1.341jt)00 
2,674.000 
8.686,000 


*  Includes  stocks  In  private  elevators  at  Milwaukee. 

+Stock  B  In  private  elevators  at  Milwaukee  not  Included 

NoTB.— BeKlnnlnR  July  1. 1899.  the  New  York  Produce  Exchange  has  chaneed 
Its  Visible  Supply  Statement  by  InclndinK  stocks  at  New  Orleans.  Galveston, 
Ft,.  William  and  Pt.  Arthur  (previously  omitted)  and  leaving  out  Albany 
Osweeo  and  Cincinnati,  formerly  included. 

Anctlon  Sales.— Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Messrs.  Adrian  H.  Muller  &  Son. 


stocks. 

33  New  Jersey  Zlno  Co 245i« 

10  N.  Y.  Life  Ine.  &  Tr.  Co.  1335 

lU.  8.  Trust  Co 1701 

.5  Central  Tr.  Co.2010  to  2010»« 
25  South.  &  Atl.  Telee.  Oo..l02i8 
50  Trust  Co.  of  New  York  ..210 
10  German- Amer.  Real  Est. 
&  Title  (iuaraatee  Co..   20 

6  Home  Ins.  Co 26019-266 

7  Title  Guar.  &  Trust  Co..46C»« 
1  Blooming    urove    Park 

AsBoolation $30 

35  North  Amer.  Tr.  Co.270-27l  "a 

5  Colonial  Trust  Co 400 

10  Real  Estate  Trust  Co 355 

39  U.  S.  Projectile  Co lllJa 

60  8afeDepo.«it  Co.  of  N.  Y.I2II4 

40  Nassau  Bank 200 

3N.  Y.  Prod.  Exch.  Bauk.l56ifl 


Stock*. 

4  Guaranty  Trust  Co 606 

44  Merchanta' Nar.  Bank    188ifl 
300  Tol.   8t.   L.  &  K.  C.  BR., 

common. 1 

500  Aero  Pulverizer  Co 1 

10  Atlanta  dz  Charl.  Air  L. 

Ry.  Co      - 149 

4  Colonial  Trust  Co 400 

Bonds. 
$5,000  Lanyon  Zinc  Co.  6s, 

1929;  M&B 84 

$30,000  Oregon  Pacific  RR. 

Co.  Ists.  trust  CO.  certs... $30  lot 
$^,00  '  Port  Reading  BR.  1st 

58,1941;  J&J II214 

$30,000  FarmvlUe  A  Pow- 
hatan RR.  Co.  2d  68,  In- 
come  $300  lot 


66,863,181         01,083,168 


Spencer    Trask    &    Co., 

BANKERS, 

3T  4c  39  PINE  STRBET,         ....        NETT  YORK 

Transact  a  general  banking  business)  act  as  Fiscal 
Atrents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES. 
Members  N.  T.  Stock  Bzohanee  Branch  Office.  07  State  St.,  Albany 

OBOBOB  BABOLAT  MOFFAT.  AJ.BXAin)BB  M.  WHITI  Jl. 

Moffat   &   ^V  h  i  t  e, 

BANKERS, 

Members  New  York  Stook  Bzobanse. 
Na.  I  NASSAU  STREET,  .  ■  •         NEW  YORK. 

INVESTMENT  SBCURITlBS. 
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iitnkj^s^  (^n^ztU. 


OIVIDBNDS. 


Name  of  tjompany. 


I  Per 
Oenl. 


Rallroadft  (Steam). 

Boston  &  Maine,  com.  (quar.)  .. 

Oanacliau  Fauitio,  com 

do  do       prel' 

Chic.  &  East.  Ills  ,  prer.  (quar  ). 

Little  Miami,  giiar.  (quar.) 

West  Jersey  &  Seashore,  com. .. 
Street   Itailways. 

Chicago  City  Ry.  (quar.) 

South  Side  El.,  Chic,  (quar.) 

Trust  CompanlCH. 

People's, Brooklyn  (monthly)... 

iniMcellaiieon*. 

American  Waltham  Watch 

American  Window  Qlass,  pf 

Cambria  Iron 

Canton  Co 

Chicago  Telephone,  (quar.) 

Continental  Tobacco,  pf.  (quar.) 
Cramp  (Wm.)  &S0D8  Ship  & 

Engine  Building  (quar.) 

Elec.  Storage  Battery,  com.  (qu.) 
do  do       pref.  (qu.) 

Fay  (J.  A.)  &  Egan,  vl.  (quar.).. 
Hawaiian  Com.  &  Sugar  imthiy) 
International  Paper.pf.  (quar.) 
National  Tube,  pref.  (qnar.)...; 

Niles-Bement  Pond,  com 

Republic  Iron  &  Steel,  pf.  (qu.). 

Bubber  Goods  Mfg.,  com 

do            do       pref.  (quar.). 
Steel-Tired  Wheel,  com 

"         "  "      com.  (extra). 

United  States  Leather,  pref 

Va.-OarolinaChem.,  com.  (qu.).. 


1^ 

2hi 

2 

111 

2 

2^ 


% 


4 

31s 
2 
50c. 
3 
1% 

1'4 
II4 
II4 

50c 
1^ 
1% 
li« 
I84 

1 
1 


WKen 
PayabU 


Apr, 
Apr. 
Apr. 
Apr. 
Mar. 
Mar. 

Mar. 
Mar. 


Mar.    1 


Mar. 
Mar. 
Apr. 
Mar. 
Mar. 
Apr. 

Mar. 
Apr. 
Apr. 
Feb. 
Feb. 
Apr. 
Apr. 
Mar. 
Apr. 
Apr. 
Mar. 

Apr. 

+ 

Apr. 
Mar. 


15 
1 
1 
1 

30 
2 

15 
1 

1 
25 
2.5 
1 
1 
c 

i 

15 

15 
15 

1 
1 


Book*  closed. 
(Days  inclusive.) 


Mar.  2 
Mar.    9 

Mar.  3 II 
Mar.  14 
Mar.     1 


to 
to 
to 
to 
to 


Mar.  6 
Apr.  1 
Apr.  1 
Mar.  17 
Mar.  10 


Holders  of  rec.  Feb.  21 


Mar.  15 
Mar.  21 


to 
to 


Mar.  21 
Mar.  31 


Holders  of  rec.  Feb.  28 

Holders  of  rec.  Feb.  27 
Holders  of  rec.  Feb.  25 
Holders  of  reo.  Mar.  15* 
Feb.  19  to  Feb.  28 
Mar.  28  to  Apr.  8 
Mar.  13      to      Apr.     2 


Mar.  6 
Mar.  27 
Mar.  27 
Feb.  18 
Feb,  21 
Mar.  16 
Mar.  12 
Mar.  1 
Mar.  16 
A.pr.  6 
Mar.  9 
Mar.  30 


to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


Mar.  15 
Apr.  1 
Apr.  1 
Feb.  25 

Mar.'  '31 
Apr.  1 
Mar.  10 
Mar.  31 
Apr.  14 
Mar.  14 
Apr.  16 


Mar.  16 
Feb.  25 


to 

to 


Apr.     1 
Feb.  28 


t  Of  this,  1  %  per  cent  is  on  account  of  deferred  dividend,  t  Pay- 
able at  once.  §  Also  3  per  cent  payable  October  15.  II  Correction. 
*  Transfer  boobs  not  closed. 

WALL  STREET,  FRIDAY,  MARCH  1,  1901.-3  P.  M. 

The  Money  Market  and  Financial  Situation. — The  im- 
portant event  of  the  week  in  Stock  Exchange  circles  was 
the  announcement  of  the  terms  on  which  the  new  United 
States  Steel  Corporation  will  take  over  the  companies  it 
was  created  to  absorb  and  the  introduction  of  the  new  se- 
curities, "deliverable  when  issued,''  in  the  curb  market  on 
Tuesday.  First  sales  were  at  38  and  81  for  the  comrnon  and 
preferred  respectively,  following  which  the  trading  in  them 
was  on  a  large  scale.  The  eagerness  to  reap  a  benefit  from 
the  exchange  of  various  old  iron  and  steel  securities  for  the 
new  stock  led  to  great  activity,  and  the  process  of  adjust- 
ing values  to  an  equitable  basis  caused  wide  fluctuations. 

Another  event  of  interest  in  railway  circles  was  the 
announcement  late  on  Thursday  that  the  Chicago  Mil- 
waukee &  St  Paul  Company  will  increase  its  common  stock 
by  an  issue  equal  to  ten  per  cent  of  the  amount  now  out- 
standing. 

Slightly  higher  discount  rates  abroad  gave  a  firmer  tone 
to  the  foreign  exchange  market  here,  but  the  local  money 
market  continues  in  the  easy  condition  it  has  sustained 
of  late. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  1}^  to  2%  psr  cent.  To-day's  rates  on  call  were  1%  to 
2  per  cent.    Prime  commercial  paper  3p^  to  4.J4  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £759,371  and  the  percent- 
age of  reserve  to  liabilities  was  45*94,  against  52-24  last  week; 
the  discount  rate  remains  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  a  decrease  of  4,825,000  francs  in 
gold  and  3,525,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  Feb.  23  showed  an  increase  in  the  reserve  held  of 
$1,158,700,  and  a  surplus  over  the  required  reserve  of 
$14,546,675,  against  $12,852,450  the  previous  week. 


Capital 

Surplus 

Loans  &dlBO'nts. 

Olroolation 

Ret  deposits 

Specie 

Legal  tenders 

Beserveheld 

Legal  reserve 

Snrplns  reserve 


1901. 

Feb.  23. 


74,222,700 

92.257,.'^  00 
911,800,900 

31.225.000 
1009186900 
192,953,800 

73.890,100 

266,843,400 
252,296,725 


Differen'sfr'm 
Prev.  week. 


Deo.2,82Z,100 
Inc.  66,40n 
Deo.2.142,100 
Dec.  260,100 
Inc.  1,418,800 

Ino  1,158,700 
Dee.    535,525 


14.546  675!  Ino  1,694,225 


19C0. 
Feb.  24. 


68,422,700 

80.980,200 
745,455,100 

17,971,500 
826,866,600 
162,684,900 

63.710,300 

226,395,200 
206,716,650 


19,678,550 


1899. 

Feb.  25. 


67,872,700 

75,728,000 
771,674  900 

14,516.300 
910,573.600 
202,658  300 

55,320,000 

257,978,300 
227,643,400 

30,334,900 


iroTB.— Retnma  of  separate  ban&s  appear  on  page  420. 

Foreign  Exchange. — The  market  for  foreign  exchange 
has  been  steady  to  firm  on  a  fairly  good  demand  for  bills. 
Demand  was  stimulated  by  firmer  money  markets  abroad. 

Posted  rates  of  leading  bankers  follow: 


March  I. 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Documentary  commercial 

Paris  bankers'  (francs) 

Amsterdam  (guilders)  bankers 

Prankfortor  Bremen  (reichmarke)  b'kers 

*  Less  lis. 


Sixty  days. 


4  65 

4  83%94  83^ 

4  83     ©4  84^^ 

51938©5  18%* 

40iie®40ie 

94Uifl'ai94% 


Demand, 


4  88®4  88% 


6  17ifl®16V 
40!>ie'i»4038 
95i8a>953,« 


To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers' sixty  days'  sterling,  4  84@4  84^^;  demand,  4  87i^@4  871^; 
cables,  4  88(34  88i/^;  prime  commercial,  sixty  days,  4  83i^@ 
4  83^;  documentary  commercial,  sixty  days,  4  83@4  8414^; 
grain  for  payment,  4  84(a)4  84^4^;  cotton  for  payment,  4  85 
@4  831^:  cotton  for  acceptance,  4  83K@4  83%. 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  1-16  discount,  selling  75c.;  Charle.stoD,  buying  par, 
selling  1^  premium  ;  New  Orleans,  bank,  $1  00  premium  ; 
commercial,  50c.  discount;  Chicago,  25c.  per  $1,000  discount; 
St.  Louis,  par;  San  Francisco,  17^c.  per  $100  premium. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
board  include  $15,000  2s,  coup.,  at  105;^;  $20,000  2s,  reg.,  at 
106;  $11, .500  33,  coup.,  at  111  to  111}^;  $300  ditto,  small 
bonds,  at  110^,  and  $1,500  8s,  reg.,  at  111.  The  following 
are  the  daily  closing  quotations;  for  yearly  range  see  seventh 
page  follotoing. 


28, 1930 reg. 

28,1930 coup. 

38,1918 reg. 

38, 1918 coup. 

3s,  1918,  small. reg. 
3b,  1918,  smalL.o'p. 

4s,  1907 reg. 

4s,  1907 coup. 

48,1925 reg. 

48, 1925 coup. 

58,1904 reg. 

58. 1904 coup. 


Interest 
Periods. 


Q. 


-Jan 
-Jan. 
-Feb. 
-Feb. 
-Feb. 
-Feb. 
-Jan. 
-Jan. 
-Feb. 
-Feb. 
-Feb. 
-Feb. 


Feb. 
23 


o 


Feb. 
25. 


106 
*105% 
*110S^ 

lllk 

•iioifl 
*114 
*114 
137\ 


Feb. 
26. 


*105?t 
10578 

'111 
lllifl 

ii6% 

*114 
•114 
*137ia 


*137%  *137is 
*111    1*111 
*I11    1*111 


Feb. 
27. 


106 
*105% 
*111 
*1H 

*ii61fl 

*114 

•114 

*137% 

*137% 

*lll 

*111 


Feb. 
28 


Mar. 
1. 


x05%*105is 


'105'8 
111 
►111 

'i'idh 

xll3 
>114 
'138 
^38 
•111 
'111 


106 
*111 
*111 

♦iioii 

*113 

*114 

'138 

-138 

*llli4 

*llli4 


*  This  IB  the  price  bid  at  the  momtng  board ;  no  sale  was  made. 

State  and  Railroad  Bonds.— No  sales  of  State  bonds  have 
been  reported  at  the  Board  this  week. 

The  maiket  for  railway  bonds  has  been  moderately  active, 
daily  transactions  averaging  less  than  $3,000,000  par  value, 
and  generally  steady  to  firm  in  tone.  Low-priced  issues 
continue  prominent,  and  the  dealings  in  them  form  a  con- 
siderable proportion  of  the  whole.  A  few  changes  in  quo- 
tations are  worthy  of  note.  Central  of  Georgia  issues  were 
strong  features,  the  2d  incomes  when  at  the  highest  show- 
ing a  gain  of  5  points.  San  Antonio  &  Aransas  Pass  4s  have 
recently  been  more  active  than  for  some  time  past  and  show 
a  net  gain  of  lig  points.  Toledo  St.  Louis  &  Western  4s 
made  a  similar  record.  A  considerable  list  of  active  bonds 
fractionally  advanced.  Southern  Pacific  4s  were  notably 
active    and  weak  in  sympathy  with  the  stock. 

Stock  and  Bond  Sales. — The  following  shows  the  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stock  Ex- 
change for  the  past  week  and  since  Jan,  1 : 

Sales  at  r-Week  end.  March  l.->    , — Jan.  1  to  March  1. — ^ 

!f.  r.  Stock  Exch.  1901.  1900.  1901.  1900. 

(Joyernment  bond! S48.300  $176,900  f518,360  11,485  400 

State  bonds 3.000  70,000  435,000  S23.300 

RR. and  mlBO.  bonds....     15,210.000         9,148,&00  201,308,900  92,506.700 

Total |lB.2fl7,800  $9,396,400  |202  261.150  i9M55,800 

StOCki— No.  shares 4,7fl9.781  8,987,680  52,977.741  2l,0H3,383 

Parvalae 1461.197,400  1297,474.050  $5,114,429,700  $1,893,682,512 

Bank  sbares,  par  TAlne.            $2,460  $3.S0O  $75,800  $2W,lOO 

We  add  the  following  record  of  the  daily  transactions: 
Weekending   ■ Stocks. .    BaUroad,<te.    State  U.S. 


Ifarc/t  1, 1901.   Shares.  Par  value.  Bonds. 

Saturday HOLIDAY. 

Monday 1.068.329  $101,781,400  $3.26.?,f.00 

Tuesday 1.108.880  106,251.500  2,620,500 

Wednesday 960.213  91,637.800  3.065,600 

Thursday 842,698  81,666.300  2,830,000 

Friday 789,884  76,980,400  3,436,500 


Bonds. 


Bondi. 


$1,000 
2,000 


$20,500 

17,S00 

10.000 

SOO 


Total. 4.769.781        $161,107,400        $15,216,000  $3,000  liS^OO 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  were; 

. Boston. .        . Philadelphia. . 

Listed    Unlisted     Bond         Listed  Unlisted    Bond 
shares,    shares-      sales.        thares     shares,      sales. 


Saturday EXCHANGES  CLOSED. 

Monday 28,965         8.546         222.650  19,085 

Tuesday 30.873       1S.071         114  000  15,780 

Wednesday 44,fl66       33,578  3i,636  12.702 

Thursday 49  775       31.184  79,216  14,734 

Friday Telegram  not  received.  12.686 


7,142 
6,19.1 
7,0H6 
5.294 
7,832 


128  600 
128.700 
131,880 
178.700 
234,060 


Total. 


74.887       83,547      795,840 

Railroad  and  Miscellaneons  Stocks.— While  the  stock 
market  as  a  whole  has  been  active,  the  market  for  railway 
shares  has,  with  a  few  notable  exceptions,  been  dull,  and 
steady  or  weak  until  to-day,  when  the  tone  was  firmer.  Of 
the  exceptions  referred  to,  St.  Paul  was  the  most  con- 
spicuous, advancing  over  7  points  on  dividend  expectations, 
a  part  of  which  it  lost  after  the  new  stock  issue  was  an- 
nounced. St.  Louis  &  San  Francisco  moved  up  over  4 
points  on  vague  consolidation  rumors.  Missouri  Pacific 
and  Missouri  Kansas  &  Texas  prefprred  were  also  strong 

On  the  other  hand  Union  Pacific  and  Southern  Pacific 
were  decidedly  weak,  Wabash  preferred  lost  a  part  of  the 
advance  recently  noted,  New  York  Central  sold  nearly  2 
points  below  last  week's  closing  price,  and  a  considerable  list 
of  active  stocks  showed  a  tendency  to  decline.  This  ten- 
dency was  no  doubt  due  chiefly  to  the  fact  that  interest 
centered  largely  in  the  industrial  list,  as  noted  above. 

All  the  iron  and  steel  stocks  were  exceptionally  active 
and  irregular  on  the  i^rogress  that  has  been  made  in  the 
formation  of  the  new  company  into  which  so  many  of  them 
will  be  merged.  In  the  fluctuations  incident  thereto  Ameri- 
can Tin  Plate  common  covered  a  range  of  18  points,  Na- 
tional Tube  15  points,  American  Steel  &  Wire  13  points. 
Steel  Hoop  nearly  9  points,  Federal  Steel  8  points  and  others 
a  smaller  range.  All  the  tobacco  stocks  advanced  on  a  re- 
duction of  the  internal  revenue  tax  on  tobacco.  American 
Sugar  Eefining  was  active,  moving  up  nearly  11  points  and 
losing  with  a  net  gain  of  7  points. 


Mar.  2,  1901.] 
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STO0K8-HiaHB8T  AND  LOWBBl  8ALE1   PB10B8. 

STOCKS. 
W.  Y.8TOCK  BXOH. 

Maiet 
of  the 

Banff e  for  year  1901. 
On  basis  of  too-sh're  lots 

Bangefor  pre*- 

ousyear  (1900). 

Monday, 

Feb.  25. 

Tuetday, 

Feb.  26. 

I^p//m^«///v^      7*A««*<#W^«aj     1 

Friday, 

March  1. 

Week. 
Shares 

SmturAay, 

Feb.  23. 

rr  eU'TMsvu'Uy 

Feb.  27. 

Feb.  28.' 

Lowest, 

Highest. 

Lowest. 

Biglust. 

Railroad  Stocks. 

*30        81 

•20       21 
56        56 

•80       21 

♦55        S6)t 

•80        81 
•55        66)i 

•30        81 

•86        06)4 

A  nn  ArhoT. .....■•■■■•  ■•• 

"9V6 

90    Feb  90 
55)4Feb  2  5 

80    Feb  90 
S8^Jan     a 

16    Sep 
40)4J'ly 

95    De« 
50    Dee 

A  Do                         pref. 

eCH    57H 

B6K    CiSM 

6594    56)4 

65        6B% 

Si^    SS^ 

Atoh.  Topaka  4t  Santa  Fe. 

98,210 

43)4Jan  21 

68)4Feb  le 

1896Jan 

4894Dea 

B8        88M 

88        889t 

87J4    89)4 

87W    88 

87 la    881a 

Do                         pref 

4S,95B 

z82)4Jai:j  81 

9096Jan     8 

58!4Jan 

8«94Doo 

88        88H 

87«    88 

87M    88 

8796    8896 

11^    2^*« 

l>alt.40hlo,TOt.tr.oertft. 
0  Do                         pref. 

13,600 

8;94Jan     4 

94    Jan     7 

65)4Jan 

89%Apr 

84^    84M 

84H    84H 

839i    8«H 

8394    8iM 

84)4    86 

6,179 

839iFoo  28 

t»0    Jan     7 

7294Jan 

90    Apr 

76  »a    779< 

74        76)4 

78)4    76 

73)i    76H 

7494    76)4 

Brookl jn  Rapid  Tranilt. . . 

77,493 

78)4 Fob  27 

87%  J  an   13 

47)63ep 

88%De« 

,••••        •••••• 

*•••••    •••••• 

«  

Baffalo  Booh.  *  Plttibars 

.. .  -  • 

8 1     Feb     4 

66    Jan   10 

52    Feb 

85     Deo 

••••••     «••••• 

116      116 

Do                           pr«(. 

100 

1 1 6    Mar    1 

135    Jan     9 

08    Jan  13S    ij^ 

•fi6>-j    57W 

"ioH  "90)4 
66)4    67 

•90)4    BIH 
6694    87 

i9i9<  "91% 

191         91 

am  6^H 

/  lADAdlBii  Paatflo 

490 
9,400 

8894Jan   18 
e4%.(an     4 

919<Jan     8 
S9)»Feb     4 

8494  8-p 
4796Feb 

9994  Feb 
ei)4DM 

V   anada  Soathem 

iBBlli  1B6M 

156      186H 

168      156 

165     166 

•164      168 

Central  of  New  Jeriey.... 

4,060 

liS94Jan     4 

161     Jan     S 

115    Jan 

150)4  Deo 

S8HI    8>*Tt 

39)^    8»M 

3994     40)4 

40         4094 

3996    43 

Cbe«apeake  &  Ohio 

28,690 

86)4Jan  31 

42%Jan     a 

84    J'ne 

4  394  Deo 

74        74H 

881a    389i 
74)4    749« 

,?!«  |«« 

38H     88h 
74        74M 

88>6    38)6 
74V6    74>t 

Chloaflo  A.  Alton 

2,640 
8,100 

869iJan  21 

41)4jan      9 

81    Oct 

6894  ^Jo" 

48     Dec 

Do                         pref. 

72)4Jan     4    7e9«Jan     8 

78)4  Dee 

144      146)4 

144      1491a 

144      146 

143)4  144% 

48)4146!4 

Chicago  BorL  &  Qnlnor.. 
Chioago  A  Bait.  Ililnoli. . . 

94,625 

138MJan     4  14S)»Jan     7 

119)6Jan 

144    Dee 

lOSU 107 

108X107 

106)4  106)4 

•100)4  11-7 

106       106 

8,ino 

91    Jan     2 

ill)»Feb  13 

88    Jan 

109    Mar 

•128      180 

•127      130 

139>g  189)4 

1128      180 

•123      130 

Do                         pref. 

15C 

iaO)4Jaa     8 

134    Feb  13 

119)4  Deo 

135    Aug 

18H    19H 

18y«    18J4 

18 '4     18i4 

18)6    1894 

1896    90 

Ohloasro Oreat  Weitem... 

4,600 

16    Jan     3 

2;94P"eb     6 

9%8ep 

18    Deo 

*B0        98 

92        92 

93        93 

•90        931a 

♦9194     W2 

Do     4  P.O.  debentures. 

450 

0194Jan  28 

«3%Keb     6 

81    J'ne 

9iui>ea 

•78?^    7954 

78H    78H 

•78'a    80 

•7JH    80 

•7S)4     80 

Do     «  P.O.  pref.  "A".. 

aBo 

77    Jan   19 

8594  Feb     5 

68)4Aug    83  "Deo 

'48        46 

•45        46 

•44)4    45 

4494    4*94 

44%    4» 

Do     4p.a.pref.  "B".. 

700 

42    Jan     3 

S4    Feb     5 

30    J'ne    45    Dee 

299^    81 

89)4    30 

*\i\i    83 

31)4    3i94 

31        33)4 

Ohio.  Indlanap.  *  LoaUr.. 

21,800 

33    Jan  81 

86    Feb     8 

14    Jan  1   89    Apr 

67^    68M 

e7>4    6a 

68>4    70)4 

69)6    7094 

6996    7u 

Do                         pref. 

6,746 

6894Jan  31 

7!i2p'eb     9 

45)4Jan     64    Dee 

i473^  149^ 

148      158)4 

16i<94  155)4 

163     lS5i>4 

153)6  15394 

Ohioago  MUw.  *  St.  Panl. . 

301,850 

143)4Jan  81 

183    Jan     6 

108)4J'ne  148!4Dec 

•188X  190 

190      190 

1901a  191 

191      191 

191      193>a 

Do                         pref. 

1,004 

187)tJan     4 

95iaJan   38 

169)4Jan   187)4Deo 

•171H  173V4 

171M173 

1721a  173)4 

173)6  172)4 

•17i      173 

Cbloago  A  North  Weitem. 

800 

IftSHJan  21 

177    Jan      5 

i50)4Jne  17a94Deo 

,  .  .  .  . 

207      807 

Do                         pref. 
Chicago  Book  IiL  *  Pao.. 

100 

207    Mar    ) 

833)4Jan     5 

195)6May  830    Deo 

ias"  184)i 

iaaji  i24M 

188)4:  194)4 

12294  123% 

122)6  131% 

44,100 

11 6%  Jan     4 

li896Jan     7 

102   J'neliaaj^Dee 

*125      187 

187      137 

•185      137 

•135      127 

•184      136 

Chic.  St.  P.  Minn,  ft  Om. . . 

100 

198    Jan     9 

137    Jan   11 

110    Oct 

136    Not 

•173      185 

•176      186 

•175      185 

•175      185 

Do                         pref. 

....   . 

i8494JaD     P 

185    Jan  11 

173    Feb 

175    Mar 

18^     18>i 

13        13 

13)i    13)4 

13        18 

"l3J4  "iiH 

Ohio.  Terminal  Traniter.. 

4,410 

iO)4Jan  16 

lS>4Jan   31 

8V60ot 

1494  Deo 

86><    85^ 

84^    84)4 

•34)4    SBHi 

•34)6    85)4 

3596    87 'a 

Do                        pr«f. 
Cler.  Oln.  Ohio.  *  St.  L. . . . 

1,900 

83    Jan  81 

3994 Jan  31 

86)40ct 

39HApr 

•76       76>; 

76)4    76)4 

75       76V4 

76        76 

76%    7B% 

7E4 

78VJan  25 

81    Jan  14 

55    J'ne 

76    Deo 

•lie    117 

•118      117 

116J4  116J4 

116%  116% 

•115)4  ll«ia 

Do                        pref. 

600 

llB94Jan  is 

119    Jan   14 

103)6J'ne 

118    Deo 

• 30 

• 30 

• 80 

29        80 

811a    ;j:ii2 

OleT.  lioraln  M  Wheeling.. 

900 

3796Jan     7 

35    Feb  18 

14)4  Jan 

30    Not 

69       69 

•69       7212 

♦69       72)4 

•89      

'i^    'L 

Do                        pref. 

700 

68    Jan  16 

77)«Feb     8 

46    Jan 

73    Apr 

8M      9H 

9%    m 

8X      894 

896      8)4 

8         896 

Colorado  &  BoDthem 

11,830 

696Jan  81 

ll)4Feb  18 

5    8ep 

694  Deo 

•44        44H 

,    43>4     43H 

43        43 

43)4    4294 

il8        43 

Do       let  pref.     do 

1,356 

40    Jan  31 

48    Feb  11 

86    Sep 

47)4Mar 

173a    18H 

17)4    17?4 

1794     IS 

1796    17% 

•1796    18 

Do       8d  pref.     do 
■Delaware  A  Hndion ..... 
i' el.  Lack.  A  Weetern. . . 

2,930 

1(5)4  Jan     4 

81)4p'eb     9 

14    Sep 

20)4Mar 

ie4!4  166^ 

165      1«6>4 

Zl64     16S94 

164)4  >6«H 

166      163)6 

15,123 

128)«Jan     !) 

17194l'"e>  18 

106)4  Sep 

134)4Deo 

♦194      196 

•194      195 

•191      195 

•193      194 

193      192 

100 

xl88)4Jan  3 

803    Jan     8 

ni)4Sep 

19494  Deo 

389<    39 

39X    89« 

39)4    30)4 

39        39 

88)4    3tf!4 

Denrer  A  Bio  arande. .... 

6,100 

89)iJan  21 

4  3)4  Feb     9 

16%Jan 

34)iDeo 

•869i     87« 

86%    86J4 

•86J4    87)4 

80%    86% 

•8a94     87)4 

Do                        pref. 

200 

80    Jan  31 

899tFeb     9 

64)6J'ne 

87    Deo 

aS^    23^ 

•2J)4    23)4 

22       82)4 

23        83)4 

•8194     83)4 

Dei  Molnei  *  Ft.  Dodge. . 

750 

13    Jat.  80 

3S)4Feb  13 

12    J'ne 

81    Deo 

H 

WH       6^ 

5M       694 

614       6H 

•5          6M 

•5>»       6!4 

Dal.  80.  ShoreAAtl 

420 

5    Jan     9 

6%  Feb  18 

4    J'ne 

6)4Mar 

^ 

15^    leH 

{1694    169i 

♦14)4     IBi* 

1494    1494 

•14%     16)4 

Do                        pref. 

230 

1396  Jan     8 

i6%Feb  18 

la    J'ly 

ao%NoT 

63!4    etH 

2794    28H 
63)4    •« 

2?)«    87)4 
6394    689^ 

a7i<    27% 
6S9I4    8494 

27)6    28V4 
63)4     6496 

I^rle...... ,,.., 

26,050 
18,797 

3496Jan     4 
8a94Jan  21 

31    Jan     7 
69i4Jan     8 

10%Sep 
8J9«Sep 

87%  Dec 

Ci  Do                  lit  pref. 

eSHDec 

43        43 

43)^    421a 

41H    41H 

43        43)4 

48        43)4 

Do                    8d  pref. 

8,178 

39!4Jan     4 

4e)tJan     8 

15    Sep 

48)4  Deo 

60^    68 

61        61 

801a    80)4 

•50)6    61)4 

.S2^     °J>* 

BTaniT.  A  Terr*  Hante  .. 

3,500 

41    Jan  81 

65iaFeb  18 

38)60ot 

6496Mar 

•86        00 

•88        90 

•86        00 

•86        90 

•86        90 

Do                        pref. 

200 

81    Jan     4 

00    Feb  15 

74    Oct 

e4)4Apr 

194"  mn 

iVi"  104% 

iVi"  104)4 

FLWortta  A  Bio  Qrande.. 
(  J. reat  Northern,  pref. . . . 
vTr'nB.AW.,deb  ofi.  "A" 

6,891 

35    Jan  89 
188    Jan     4 

89    Feb     8 
300    Jan     9 

15   J'ne 
14494J'ne 

37!4Deo 

s 

iVoJi  iVi" 

198"  i94M 

191)4  Deo 

R 

66    Jan     3 

6794Feb  14 

53)6Mar 

66    Deo 

o 

CD 

■  •••«••   •*••«■ 

"'9)<  "'9ia 

,,,.,; 

Deb.  otfi.  "B" 



7%Jaa  88 

10)*Feb  18 

6)48ep 

896  Deo 

» 

47M    48M 

"4'7)i"4794 

*^.    i!'< 

4794    48X 

"471a  "4896 

LJooking  Taller 

A*  Do                     pref. 

3,400 

41    Jan     3 

4 9% Feb     6 

30)6Jan 

4a%Deo 

? 

7SM    74H 

73H    739i 

73H    7896 

73)6    7896 

J?^,P^ 

3,908 

6994Jan  31 

78    Feb     6 

88    Jan 

7494  Deo 

131^  131K 

13094  18194 

130H  13154 

130      181)4 

130      18U)4 

lUlnoli  Oealral... ,, 

Iowa  Central...... 

6,750 

l3796Feb     1 

186    Jan     9 

no    J'ne 

13  894  Deo 

96K    27^ 

869i    87H 

8694    2694 

36)^    a6ia 

86        2o 

2,500 

31    Jan  31 

23    Jan     3 

ll%Jan 

8796  Deo 

M 

04^    66 

64        54 

6394    6394 

63H    6394 

.52^  Si^ 

Do                        pref. 

1,700 

48    Jan  81 

66    Feb  80 

39    Sep 

58    Mar 

► 

•94     as 

•24        85 

84)4    aSH 

85)4    26% 

•86        86 

ETanawhaA  Mlohlgan... 
iVan.01ty  So.  1  ot.  tr.ctfi. 

1,800 

21    Jan     8 

28    Jan  15 

10    Jan 

86    Deo 

18        \%% 

•18        18X 

•17)4    18)4 

•17)6    1896 

•16^    18 

300 

18)4  Jan     4 

19    Feb     4 

7    Sep 

17%A.pr 

89^    41 

39H    40 

3994    40 

89>6    89>6 

•87%    89)4 

Do  pref.,  Tot  tr.  otf  1. 

2,800 

35    Jan     4 

43    Feb     8 

a7)6Sep 

«3HApr 

§ 

•8          9 

•8          9 

♦a        9 

18          8 

•8          9 

Keokuk  A  Dei  Molnei 

50 

B94Jan     8 

10)4Feb  13 

3%lilay 

6    Dec 

83       83 

•30       85 

♦30        36 

•30       S3 

•30        33 

Do                       pref. 

100 

24    Jan     2 

33    Feb  18 

14%0ot 

H3    Dec 

■< 
^ 
^ 

*«1        43 

41        41H 

♦41        43 

48M    48)4 

41        41 

r  akelrleA  Weitara,... 
^  Do                      pref. 
Lake  Sh.  A  Mlota.  South. . . 

400 

3994Jan  81 

16)4Jan     3 

aO%Mar 

68    Deo 

•110      113 

niSii  113)4 

•HI      113 

9113)4  118)4 

1111      113 

100 

l08%Jan  81 

114    Feb     7 

83)4Feb 

115    Deo 

•aiOU  8G0 

•31C      850 

•810     260 

•310M  360 

•210)4  250 

5336  Feb  18 

5335  Feb   19 

1197  Jan 

1240  Deo 

•68        71 
»IM    989i 

•68        71 
92       98)4 

•68      

9194    9296 

68        68 
9i96    9396 
lld%US% 

67        68 
91)6    92)4 

Long  Iiland. , , , 

"800 
25.755 

67    Jan     8 
84)4Jan     4 

70HF»ib     8 
9394Feb     6 

47%  J  an 
6894  Sep 

89    May 

LonliTlUeA  NaihrUle.... 

89)6Dea 

117^118H 

116J4  118)4 

116)4  1179* 

11796  118 

\M  anhattanBIeT.,eoniol. 
iUetropolltan  Street 

64,495 

111    Jan  21 

136%Jan  12 

84    J'ne 

116%Deo 

161      163^ 

160     16194 

169)4  160% 

160)4  163>4 

161     I6194 

31,260 

168    Jan  ai 

174    Jan     a 

14394  Sep 

183    Feb 

•88      asH 

28^    30 

30)4    33 

38X    8i)4 

S3        3^ 

Met.  Weit  aide  BO.  (Ohio.) 

3,148 

27    Jan     9 

32i4Feb  S8 

a4%Jan 

37)4Apr 

•781a...." 

80)4    80)4 

♦83)4    85 

84        84 

8896    8894 

Do                        pref. 

059 

79%  Jan  16 

8594Mar    1 

76    Feb 

84%NoT 

17       17M 

IIH    1794 

17        17)4 

17)6    171a 

17        17)4 

Mexican  Central. 

5,100 

1294  Jan  21 

19)4 Feb  IS 

lO^Jan 

1794  Deo 

•B          5^ 

4H      4% 

6         5 

•6          596 

,.5*^       ''^ 

Mexican  Nat'l  tr. recti... 

8,000 

396Jan  24 

696Feb  13 

a96Sep 

6    Mar 

•106      

•106      

78        7796 

•106      

76)6    7694 

Michigan  Central 

MluneapoUi  A  St.  LonU... 

li",0l6 

"8794  Jan  "iB 

7894Feb"28 

1104  Jan 
45%J'ne 

115    J'ne 

76?i    78« 

"78"  "7894 

■77)i  "78)4 

71%Deo 

•106M  107Ji 

107)4109)4 

♦108     110 

•108      110 

•102      110 

Do                        pref. 

000 

lOl9<Jan     7 

110    Jan  18 

87)4J'ne 

104!4NOT 

•16        20 

•17       20 

♦18       20 

•17)6  ao 

•17)6    20 

Minn.  at.  P.  A  B.  B.  Marie. 

18    Jan  11 

81    Jan     9 

14    Sep 

27    Apr 

•45        61 

•19       60 

♦49       61 

•49        61 

♦48        60 

Do                        pref. 



63    Jan  21 

6S)4Jan     2 

47    Not 

69    Apr 

80        20^ 

20       S09i 

20H    20)4 

30)i    80% 

1994    2094 

Mo.  Kaniai  A  Texai 

13,060 

15    Jan  21 

8«94Feb     6 

9    Sep 

17)6Deo 

SIM    S6 

68        58H 

82        6394 

63        6496 

63%    B4J4 

Do                       pref. 

71,9i8 

43%Jan     4 

61     Feb     6 

9696Sep 

47)4  Deo 

861-j    87)4 

86X    88J4 

88        8894 

87«    88)4 

87        8994 

Miiionrl  Paolfla 

23.e8B 

69    Jan     4 

93)6Feb     7 

3896Jan 

73%  Deo 

7994    80 

78        78 

7SM    79 

79        79)4 

79        79 

MobUeA  Ohio..., 

3,136 

44    Jan   31 

83    Feb  36 

35    J'ne 

49    Deo 

•193Wil94 

•193)^  197)4 

•193)4  197U 

•193)6  197H 

§193)4  193)4 

MomiA  Biiez 

10 

il91)4Jan    8 

l«394Feb  19 

il83)4Jan 

ll80%My 

143!^  145 

143      144M 

14394  14394 

14394  148}:^ 

14896  143)4 

1\T  Y.  Central  A  Hudion.. 
i^  T.Ohio.  A  St. LonU... 

17,850 

1399iJaa  21 

147    Feb  15 

1359iJ'ne 

14596  Deo 

30M    aoM 

199i    199i 

10^     10)4 

19        19h 

♦181a    90)4 

1,270 

1796Jan  21 

21)iJan     2 

11    J'ne 

24%I>eo 

101)t  lOlH 

•101      103J4 

100      100 

♦97      100)4 

07        07 

Do                   lit  pref. 

465 

97    Mar    i 

109    Jan  10 

76    J'ne 

110    Deo 

•49        61« 

iSl        61 

60        60 

•47        49 

47        47)6 

Do                  8d  pref. 

0,640 

47    Mar    1 

5fl)4Jan     l 

80    J'ne 

58)4  Dee 

•187      139 

•137)4  140 

♦187)4  140 

•137)6140 

♦137)6140 

N  T. Laok.AWeit«m.... 

|134%JanlS 

139    Feb  81 

1130  Jan   1185  .Mar 

•805     809 

1206)4  206)4 

♦aoe      210 

•906      SIO 

♦309     910 

N.  T.  New  Haren  A  Hart 

■"Ya 

i206HFeb37 

n3)6Jan  as 

i807948ep  l3159dJan 

81 M    33 

31        81)4 

30%    SIX 

30%    SIM 

30%    311a 

N.  T.  Ontario  A  Weitem. . 

13,600 

28%Jan  81 

35>tJan   13 

1   18)4J'ne 

38)4  Deo 

48)4    46W 

4894    «6)4 

4694    46 

4694    45% 

45)4    47)6 

Norfolk  A  Weitem 

86,085 

42    Jan  10 

4S    Feb  16 

8896Jan 

4594  Dee 

♦88)4    83)i 

83       83 

♦83        83 

83)4    88)4 

•80        83 

Do                        pref. 

300 

88    Feb  IE 

8496Feb     1 

67    Jan 

63    Deo 

88M    839i 

889«    84)4 

83)6    84 

83)4    83)6 

82)4    83M 

Nor.  Pao.  By.,  tou  u.etfi. 

63,570 

77)4Jan  81 

00    Jan     6 

4594  Sep 

86)4  Deo 

»7H    87H 

«87       8794 

87)6    87)4 

87)6    8796 

87        87 

Do                       pref. 

4,076 

84)4Jan  9l 

83    Jan     e 

67    Sep 

01)4  Deo 

•62        64 

63       63 

♦82        64 

•63        64 

69)6    68)6 

-paelflo  Coait  Co 

X  Do    lit  pref .,,,. 

300 

69    Feb     1 

61)4Jan  IS 

46    May 

68    Not 

89        89 

•87       01 

♦88       89 

•88        90 

•87        02 

100 

89    Feb  86 

9494Jan  10 

83)48ep 

1   80>4Deo 

♦68        67 

•69       67 

♦62        64 

♦08        64 

•63        64 

Do    8d  pref 



63    Jan     8 

68    Jan  12 

67    May 

;  69)40ot 

148     \19% 

148)4  l*9yi 

14894  149H 

148)4  149)4 

148)4  149H 

96,780 

143)4Jan  81 

163    Jan     S 

18496Sep 

149)4  Deo 

86       87 

8B94    8694 

86        87 

25)6    27 

♦83        86 

Peoria  &  Uastem 

4,800 

14% Jan   83 

23)4Feb     k 

6    J'ce 

18    Deo 

64        65 

»6e        66 

•69        36 

♦69        63 

♦68       69 

Pere  Marquette. 

660    8894Jan     9 

65    Feb  8^ 

80    Jan 

35    Deo 

•72        77 

•72        77 

♦73        78 

174        74 

•73        78 

Do                         >ref. 

88 

78    Jan     8 

79    Jan  %^ 

68)4Jan 

7  8)4  Deo 

•68        63 

•68        64 

♦68        64 

•88        61 

•68        61 

PitUb.  Oln.  Ohio.  A  St.  L. . 

67    Jan  30 

69    Jan  81 

4994  Sep 

80)6Jail 

04        94 

93        93 

98       93 

93        93 

•98)6    93)4 

Do                     pref. 

"sb'c 

x88   Jan     4 

95    Jan  9; 

78    J'ne 

04    Jan 

80)4    81« 

80       80M 

2994    3096 

88        31 

89)4    30)4 

T^  Mdlng,  Totlng  tr.  otf  1. . 
A*  lit  pref.,  TOt.  tr  otfi. 

80,300 

34iaJan     4 

86    Jan     I 

16    Sep 

86    Dee 

10%    71 

70M    70% 

70)4    7094 

70        71 

69%    70H 

80,710 

68iaJan     4 

77    Jan     t 

49    Jan 

71%De« 

41        41H 

40)«    41" 

40        40^ 

4096    41 

40        4094 

2d  pref.,  Totlng  tr  otfi.. 

16,600 

88    Jan     8 

4794Jan     7 

8396  Sep 

30%Deo 

•85        85 

♦65        86 

•66        83 

•65        85 

Bio  arande  Weetem 

65    Feb     6 

70    Feb    f 

43i4Jan 

80    Dee 

♦93        96 

•93        96 

•93        U6 

•93        96 

Do                        pref. 

!••••> 

93    Feb  16 

94%Feb     7 

1   80    Jan 

05)4  DM 

']i«"iiM 

10J4    1094 

10)6     11 

♦10)4    IIM 

•10)6     HM 

C t.  J.  A  a.  IiU  TOt.  tr.  oti . 
1^  Do                    lit  pref. 

600 

7% Jan  81 

14)4  Feb     ( 

1     6    May 

..f^R*" 

66        e7H 

•65        67 

66        66 

66        65)4 

66        66 

1,043 

58    Jan  8« 

73    Feb     f 

'   38)4May 

64)4  Deo 

85«    86X 

•341a    281a'     8494    25 

84),     84)4 

84        86 

Do                    8d  pref. 

1,023 

80    Jan      4 

30    Feb  11 

,   1196J'ne    81%Deo 

*  Bid  and  aiked  prlcei ;  no  lalei  were  made  on  thla  day.    I  Leii  than  100  ihares. 


OUTSIDE  SECURITIES  (Given  at  poot  of  7  oonsboutivb  vkq^z).—81RSE1  RAILWAYS,  dkc 


Straat  Rall^vnT** 

iriw  YOBK  crrr.~ 

■iMOk  atAFnlF— stock. 
lltmort  4i  1950... JAJ 

■'way  A  7th  ATe— fltook. 
litHor:  6i  1904... JAD 
admor  Si  1914.... JAJ 
Con  6i  1043— 8m  Stock 

■•var  Burr  lit  5(811.1924 
M  tilnt  ai  rental.  1905 

0  iHtral  Croiitown— Stock 
lit  M  61 1089... '..MAN 

Oea  Pk  N  A  B  BIT— Stock 
Ooniol  711008 JAD 


Bid. 

Aik. 

36 

88 

100 

108 

880 

840 

1108 

103 

106 

no 

Bxcbl 

lit. 

{113 

116 

1103)4 

103% 

865 

il85 

130 

a03U 

310 

104 

106 

Street  Railway. 

Cbrlit'p'rAlOth  St-Btock 

OolA  9th  Ato  5i-S«<  Stock 

Dry  D  B  B  A  Bat— Stock. . 

lit  gold  6i   1933... JAD 

S«rlp  6i  1914 FAA 

Hlghth  ATenne— Stock... 

Scrip  6i  1914 

4ad  A  Gr  St  Fer— Stock... 
48d  StMan  AStN  ATe.. 
lltmort  6i  1910.. MAS 
ad  Income  6(1  1015.  JAJ 
Lex  AtA  PaT  F  6i-S««  atk 
Ninth  ATenne— Stock. . . . 


Bid. 

Aik. 

180 

185 

Bzohl 

lit. 

180 

188 

1116 

118 

101 

103 

898 

406 

106 

109 

396 

408 

68 

78 

118 

116 

99 

100 

Bzohl 

1st. 

196  " 

800 

Street  Railway. 

Saoond  ATenne— Stock. . . 

lit  mort  Si  1009.  .MAN 

Ooniol.  5i,  1943.. .FAA 

Blxth  ATenne— Stock. . , , . 

Son  BooJeT  5i  1945.. JAJ 

So  Fer  lit  5i  1919.  .AAO 

Third  ATenne— ,$«<  Stock 

Tarry  W  PAM  5i.l988 

Tonkeri  St  BB  6i 

88th  A  80th  8U  lit  5i. . '06 
Twenty-Third  8t— Stock. 

Deb  6i  1006 JAJ 

Onion  By  lit  6i  '48.FAA 


Bid. 

Aik. 

199 

803 

J107 

108 

1118 

180 

800 

318 

♦  111 

116 

aoB 

•  ••  ••  t 

Bxch 

Hit. 

107 

100 

104% 

107 

{110 

118 

400 

410 

103 

106 

118% 

115 

Streat  Railway*. 


Weitoheit  lit  6i  '43.. JAJ 

BROOffLTN. 

AUan.  ATe.,3i  I939.AAO 

Con  5ig  193i  ..     ,A40 

Impt  5i— Sm  Stock  Kxo 

B.  B.  AW.S.  Si  1933.  AAO 

Brooklyn  City— Stock.,, . 

CoDt  Si— So*  Stock  Bxo 

Bk!ynCroMtnSi1908.JAJ 

BklnIl«rtiHi  Si  1941AAO 

B'kynQ  Co.*  Snb— Sm  St 

Bklyn  Rap.Tran.— 3m  8t<' 


Bid. 

Aik. 

{100 

no 

{107 

109 

114 

117 

b  lilt. 

100 

108 

840 

943 

b&twe 

lUU 

106 

100 

100 

ok  Kx. 

Un. 

ok  Bx 

Lilt 

424 
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MT00K8—HIGHB8T  AND  LOWSBX  SALS  FSIOXS. 


aaturday, 
Fib.  23. 


Q 

H 

► 

o 

O 

o 

CO 

» 

>^ 

> 

H 
o 


Monday, 
Feb.  25. 


•95<  70>« 

S4M  S654 

88  89 

63H  65 

86  »fH 

88H  am 

76)4  78 

a7H  89 


IS 
38M 
88« 
1147 
88« 
84H 
17J« 
8»« 
14H 
•J4H 
30 
18W 
48^ 


1254 
88H 
68K 
147 

eo« 

8SH 

31H 
14H 

66 

IbH 
4SM 


Tuuday,    TTedneMiay 

i>6.  26.        i^eft.  27 


70 
36M 
•81X 

e« 

26H 
5S 
4  38< 
23M 
76»4 
87»4 
•130 
ll« 
31H 

•es 


705< 

38 

SSH 

e4M 

8SM 
44^ 

a4M 

77H 
8bH 
183 
18^ 
88M 
68H 


'160      178 
90M    007« 


81 

70« 

8S 
85 
•180 
35« 
68 
7 
36 

•4H 

•88^ 
50K 
98 

30M 
S2% 
44)4 
98M 

13BH 

181 

•94 
66 
89 

iie« 


»SH 
87 
87 
ISO 

69 

85H 

"as' 
63 
94H 
36 

84H 
51 

lom 

1S8J4 
121% 

9B 

■79 
\0C,H 
118!4 


17 

74)4 

44M 

183 
t% 
44 

'117 

15J< 
193)4 

46 

88« 

35 
•81M 

88Vi 

*8»4 

86 


17 

74M 

45 
183 

10 

45 
185 

IBK 

let 

48 

97)4 

25)4 

82 

88k 

61 

90 


818     316 

46N  46« 

94  94 

aax  33 

71)4  1»H 

6BM  ee^ 

88)4  88M 

76  76)4 

•76  76 
•96     100 

•10  15 

88«  89X 

191  82 

16  16 

88M  88)4 

4i;«  48 

74)i  74J4 

46  60 


83K  SIH 

8iJi  84)« 

17)4  l'»* 

88H  8C)i 

14  14)« 

•54  66 

SO  8CM 

18)4  18H 

49)4  43)4 

•16"     175 

*0H  90M 


ai 

71)4 

asH 

•86 

•84 

'180 

35V< 

•68 

84H 

'4H 
•24 

4S5« 

bs 

35 

81M 

40h 

94 
185H 
121 
•t4 

64 
100 
117J4 


81)4 
73 

88)4 

87 

86 

leu 
sen 

09 
7 

34M 
5 

35 

50 

91)4 

879« 

84 

44)4 

97 
136 
181 

96 

6V« 
101 
181 


100 
«1 

ice 

•34 
168 

88 

76 
7X 


103)4 

66 
106)4 

36 
1S<M 

28J4 

76 
7)4 


88  '     40 

9eM  101 

86)4    87i4 
76>i    76)4 

197      197 
14«     16X 
64        64)4 

•61)4    63)4 

•88)4   as 

69^    70 

4  4)4 

B4«     68)4 


*16M     18 
74)4    74)4 
44)4    44J4 

183)4  184 
•9)4     10 
43        41)4 
1116)4  118H 
16        16^ 

198M 194 
47        48H 
97        (<8h 
86        36 
81M    81J4 
88)4    88)4 
4454    47« 
86        88 
81)i    81)4 

310      313)4 
46        46 

194)4    94)4 
a8H     38)4 
73        73 
bS)4    66 

8M  6M 
88)4  88)4 
76M    78 

x73        73 

•97      100 

•10        16 
88^    89 

•92)4    tSii 
16)4    18 

•8i        84 
41M    4>M 
745ii    74?4 
44M    47M 

lOOMlOlJc 
58)4    63 

103     106)4 


69  70M 

85)4  86 

82  88 

63)4  84H 

36)4  2B)4 

55  66H 

48«  44H 

24)4  84)4 

77)4  7714 

88  88% 
119% 119% 

•11%  18)4 

S8H  83)4 


87X  8f?i 

83H  83% 

17  17H 
89K  30)4 
13%  14 

•63  65 

8e%  80)4 

18  18)4 
43  43)4 


♦160 
91 


176 
92 


31       31)4 

•71        78 

28)4    28)4 

•86        87 

35        36 

•180      190 

S6M     SH^ 

61%     -"■ 

8% 
34^ 
4% 
•84 
48 
91 


TAunday, 

Feb.  28. 


69)4    70 

85M  38)4 

88  88)4 

68)i  65 

36>4  26)4 

66^  569^ 

4S«  43% 

33H  34)4 

7614  77H 

88)4  88)4 
119     120 

•12  13)4 

•32  38 

68)4  09 


8610  B8)4 

83)4  83% 

'7  17)4 

2894  89)4 

18%  14 

•52H  S5 

399i  30 

18)4  18H 

•43  48 


■150 
98 
30 


176 
95 
30 


e8?4 

7 
85 

4% 
85 
50 
91)4 


38)4     87)4 
81!4    &3 
39%    41% 
95)4    «■?% 
13?9i  143 
120)4  I8OV1 
•94        96 
63        64 
ICO94  loa 
120      183)4 


34 

156 

88 

74 

89 


36 
155 
83)4 
74 

89% 


100  100)4 
36)4  86)4 
75>a    76>a 

196)4  198)4 
14M    18 
69%     6394 

•61)4    8»>s 


17)4    17H 

'44%    46' 

183      18494 

•9)4     10 

42        44 

117      125 

•15)4     J8 

193)4  193% 

47        48% 

97)4    97% 

26        37)4 

181)4    81)4 

88)4    88)4 

44%    439( 

87J4    89)4 


20J4  21)1, 

".l  7)« 

88  8a% 

•85  87 

3BV,  .S7 

S185     ]8(ia 
8;%    36% 
68 
7 
85 
•4% 
24 
60 
92 


Friday, 

March  1. 


STOCKS. 
W.  Y.  8TOOK  EXGH. 


87  Hi  88% 
8S  37h 

•81%  83^ 

64  64% 

26  87% 

66%  69 

48?i  43)4 

33)4  83 

76%  78% 

88  88% 
♦118      120 

13  13)4 

33)4  33>4 

69%  89)4 

"86)4  "87" 

88)4  S3)4 

1«%  17)4 

38%  30% 

113%  13% 

•53  54 

39%  30 

18)4  18)4 

•41%  42?^ 


•160      176 
9«%    96% 


es 
»% 

87M 

a 
34 

55% 
93% 


34)4    36)4 
80H     BlH 
88        40% 
97 
114% 
188 
95 
63)4 
100% 


94 

139 

138 

195 

61 

99 


119«  121)4 


310      214 

46  46 

19  4%  94)4 

81  82)4 

72  73% 

66%  66% 

6  f 

88%  28% 

77  78 


74 

100 
15 
89% 
93 
15% 
87 


•31 
70 
♦4 


70 
4)4 


86 
•14% 


87)4 
16»a 


71%  71% 

•37  68 

12%  13% 

74%  74% 

16%  19% 

00     eo 

136      145 
86%    87% 


611a  eeia 

87H)  28)4 

♦15  16)4 

70^3  70% 

•67  68 

18%  ISM 

74)4  74% 

19  19 

60  60)4 

137      143 

88%  87 


•78 

•97 

♦10 
80 

•98 
16% 

♦83 
42)4     42% 

75  76 

46  47 

100  109 
68%    58)4 

101% 108 

•33  36 

163  153 

21%  28)4 

74  74 

7%  7% 

38  39 

100  103 

3519  36% 

74%  76 

198% 199 

14  14% 

63%  63 

♦61)4  83 

•81%  S2 

♦69%  70 

8%  4% 

sa%  S8% 

87%  81 

16  16!4 

•70Ja  71 

154%  53)4 

12!4  18% 

78%  74% 

19  19% 

60%  60% 

138  143 

86  86% 


S17%    17)4 

•72)4    74 
ilH    47% 

lb5      186 
•9%    lU 
42%    43)4 
•116      135 

•15%     16% 

xl91%191H 

46%     47% 

97)4     98H 

2ehi    86% 

183%    83% 
88H>    89 
48        45 
86%    89 


313% 213 

48%     45% 
♦9ii        94 


81 

73% 

70 

6% 
88% 


31 

73 
67 

88 

771a    78 

76  75 
100      100 

10  10 

38%    89% 

♦03  93 

16  16 

♦88  86 

43%  44 

•74  75 

44%  iSH 
100      101% 


80%  81 

71%  71% 

88)4  88% 

86  86 

1188*'  183 

36%    8«% 
•68        69 

8  9)t 
87%    39% 

4%       1% 
•231a    25 
t2>,    64% 

92  93)4 
34)4  86% 
80)4    81 

88  40% 
96        96 

liO      143% 
131% 12]% 
•94        96 
61        62)4 
99        99 
119)4121 
145     145 

•16%   nn 

•73%     7413 
46%     47)4 

186      188)4 
•eig     10 
48%    48 
♦115     135 

♦16)4     17 

193      Its 
45%     47 
98%     98)4 
88%     26^ 
83%     8a)4 

89  89 
43        441^ 
86        87% 
81  >a    83 

311      211 

46  4eia 

•92  94 

21%  29 

73  73 
69%  72% 
'«H      S'a 
28%  89^4 

•77        77% 

74  74 
•96      100 

9  9 
38%    89 

93  93 
16)i    16 

•88%    86 
48%    44% 

•76%  .. 
43%  44% 
99%  100)4 
68       e4ia 

100  101 
♦38        86 

•160     166 

•73       76 
♦7%      7% 
33        39 

101  103% 
•36       86 
♦78)4    75 

•108%  300 
16%    16H 
68        64% 

•23"  "ii" 

•69  70)4 

•3%  4 

51  53 

99%  31% 

18%  18% 

71%  78 

157  67 

12%  12% 

78)4  74 

80%  80% 

59%  61 

♦138  148 


Su  lisw.  &  Adirondack  .. 
su  ii.  ito.  n.,  f  ou  tr.  otfi 

Do  1st  pref 

Do  3d  pref 

St.  Lonli  South wMt«m. . 

Do  pref 

Soatliem  PaoUloOo 

Sontheni,  Totlng  tr.  otfi. . 

Do    pref.,  TQt.  tr.  otf« 

1'>ezai&  Paouo 
bird  ATenne  IVt.  T.l. 
Toledo  St.  Lou.&Westem. 
Do                         pref. 
Twin  City  Baptd  TraiKU. . 
Do                         pref 

Union  Paolllo  B7 
Do                 ...pref. 


/Sola 
Of  the 

Week. 
8hare$ 


Range  for  year  1901. 
On  basUof  too-ah're  lots 


^abMh. 


51       86% 
101     101% 
♦83       36 
1S3     165 

81%    33% 
♦78        78 
7%      71a 

39       38 
101%  103% 

86        36% 
♦74        75 
•198     800 

14%    15% 

63%    63% 
♦61%    63 
•31%    88 

69%    70% 

♦3%       4 

60%    68% 

39%    29^ 

16%    ISh 

71        71% 

57      158 

!8%    131a 

73%    73% 

20        28% 

61         62% 
188      143 

86        86%!     »m    86% 


Do  pref. 

Wheeling  &  L.  ».,  new  . . . 

Do  lit  pref. 

Do  3d  pref. 
Wlicon.  Central,  new 

Do  pref. 

ITIlscellan'a  Stock*. 

AdamiBxpret 
malgamatnd  Copner  . 
Amer.  iigrlcnltnrai  Chem. 

Do  pref 

Amertoan  Car  St  Foauurx . 

Do  pref 
Amerloan  Cotton  OU 

Do  pref. 

Amerloan  Diitrlot  Tel .... 

Amerloan  Hzpreii 

American  loe <•••.• 

Do  pref. 
Amerloan  Llnieed 

Do  pref 
Amerloan  Malting 

Do  pref. 

Amer.Smelting  &  Reflntne 

Do  pref. 
Amerloan  Steel  Hoop 

Do  pref. 

Amer.  Steel  &  Wire  (new) 

Do  pref. 

Amerloan  Sugar  Beflning. 

Do  pref 
Amerloan  Teleg.  A  Cable. . 
Amenoan  Tin  Plate 

Do  pref. 
Amerloan  Tobaooo 

Do  pref 
Amerloan  Woolen 

Do  pref. 
Anaoonda  Copper ,,, 

Brooklrn  Union  Gai 
raniw.  Dook&C.Imp't. 
Colorado  Fuel  A  Iron .... 
Do  pref. 
Col.  &  Hook.  Coal  St  Iron. . 
Coniolldated  Gai  (N.  T.).. 

Continental  Tobaooo 

Do                            pref 
Crucible  Eteel  of  An  erica 
Do                         pref. 
Detroit  City  Oat 

Federal  Steel 
Do                         pref. 
Oaa  St  Klec.  of  Bergen  Co. 

Gleneral  Bleotno 

Qlacoie  Bagar  BeOnlng. . . 
Do  pref. 

International  Paper- 
Do  pref. 
International  Power  ..,, 
lotemauuixai  oiiTer.,,,, 
Internal.  Steam  Pomp.. 
Do                         pief 

Laelede  Qai  (St,  Lonltj 
Do                       pref 
Manhattan  Beaoh  Co 

National  Blioolt 
Do                       pref 
National  Lead. 

Do  pref. 
National  Salt 

Do  pref. 
National  Steel 

Do  pref. 
National  Tube  Co 

Do  pref. 

NewO«nt.Ooal  (new  itook) 

N.T.  Air  Brake 

North  Amerloan  Oo 

Do  new  stock 
Ontario  dllrer. ...... , 

Paolllo  MaU 
eop'l'tQa*-L.&C.  (Ohio. ) 

Preeied  Steel  Car 

Do  pref. 

Pnllman  Company 


5,700 

45.446 

400 

81,016 

IS.lbO 

37,360 

48,440 

338,660 

60.200 

16,140 

800 

4,000 

4,(00 

660 

10 

164,S60 

18,773 

5,963 

19,640 

8,980 


Loweit. 


4,640 
3,482 
1,43 


Repnbllo  Iron  St  Steel. . . 
Do  pref 

Surer  BaUlon  Certlfi. . , , 
loia-Sheffleld  S.  *  I  ..., 
Do  pref 

Standard  Bope& Twine.. 
Tenn. Ooallron  A BB .. . . . 
Tezaa  Paelflo  Land  Trust. 

Union  Ba«  *  Paper 
Do                       pref. 
United  Statee  Bxpreis.... 

United  States  Leather 

Do  pref 

United  atatei  Bnbber 

Do  pref. 

Weill,  rargo  A  Oo 
est.  Union  Telegraph 


82,840 
500 

3',6oJ 

6,480 

2,360 

10 

1,435 

163 

4.0«0 

765 

19,768 

16,156 

aoo 

ItOO 

143,815 

S9,U4» 

193,660 

80,485 

347,703 

84,110 

489,460 

1,506 

i> 

1C7,849 

2a,8S8 

354,8S0 

no 

300 

800 

13,060 

2,2i0 

9^0 

16,560 

50 

400 

13,087 

89,995 

5,975 

4,800 

278 

1,200 

189,830 

170,653 

700 

4,756 

1,200 

205 

8,120 

3.676 

16,200 

600 

2,823 

l,b63 

690 

lOU 

386 

3,216 

166 

2,800 

600 

a,48C 

COO 

77,961, 

21,800 

60,47f 

9,047 


67  Jan 
aiiaJan 
79  Jan 
63)4Jan 

17  Jan 
41  la  Jan 
409|Jan 

18  Jan 
67%Jan 
88)4Jan 

118  Jan 
iO%Feb 
30  Feb 
8e%Jan 

147)4Jan 
78<4Jan 
81%Jan 
ll%Jan 
98%Jan 
ll%Jan 
68^  Feb 
87iaraii 
14  la  Jan 
88iaJan 


89 
4 

8 

4 
4 
S 
4 

ai 

21 
3 
8 

16 

16 

21 

30 
4 

21 
8 
4 

31 
1 

21 

a 

17 


81 
2 
3 

4 
iv 


700 
4,300 

400 

400 

3,000 

29,795 

1,610 

1,470 

600 
6,666 
8,997 


1,800 

500 

88,666 

13,810 

7C0 

1,800 

839 

17,196 

11,876 

9,7^0 

4,107 

7',866 


1145  Jan     8 

83%Jan  81 

89    Feb  IV 

i84)4Feb    'S 

xl9    Jan  21 

187   Jan  19 

apiaJan  18 

86  Mar  1 
34    Jan  30 

11-19  Jan  12 
31%Feb  2 
B7%Feb  87 

5)tJan  24 
31    Jan   24 

4i2Feb     4 

24  Feb  1 
45%Feb  28 
88  Feb  2  6 
23    Jan  18 

69  Jan  IH 
88  Jan  81 
8a%Jan 

iSiiaJan 

117iaJan 

|K4    Jan 

65    Jan 

87  Jan 
llOiaJan  2i 
137    Jan     2 

i8%Jan  17 
72  Jan  17 
40%Jan  21 

175    Jan   18 

8VJan   IH 

4l94Jan   21 

117  Feb  1 
14    Jan  18 

187  Jan  18 
SSMJan  4 
93)4  an     8 

25  Feb  8"' 
Bl)4Feb  26 

88  Feb  19 
41  Jan  29 
68  Jan  81 
72    Jan     2 

188iaJan  10 
45  Feb  16 
94  Feb  If 
23  Jan  22 
t9  Jan  31 
54%Jan     8 

6!4Feb 
34%Jau 

z74    Jan  34 

70  Jan  18 
93    Jan  31 

P)4Jan  28 
37  Jan  21 
92  Jan  2 
16)4Mar  1 
82  Jan  12 
40  Jan  7 
72iaJan     3 

37  Jan  21 
Jan  21 
Feb  88 
Jan 
Jan 

16uiaJan  25 

19)4Jan     3 

73)tFeb  14 

6;4Feb     4 

38  Feb  as 
95%Jan  21 
35  Jan  28 
74%Feb  37 

195iaJan  21 
ISHJan  22 
6S)4Jan  21 
«'4iaJan  14 
19iaFeb  5 
65  laJan 
SfKJan 


7 
22 


90 
51 
93 
35 


9 
10 


HigheiU 

70%Feb  26 
88%Feb  88 
88%Feb  16 
k6  Feb  14 
37%  Feb  13 
67%Feb  11 
49MJan  31 
25  Mar  1 
7!«%Har  1 
91    Feb     B 

129  Van  9 
18)4  Feb  18 
3<HFeb  18 
71i3Jan 

147%  Jan 
87HFeb 
90?«Feb 
19)4Feb 
34%Feb 
15%Feb  16 
60  Feb  7 
.S«%Feb  8 
Ife^Feb  14 
4S%Jan  31 


Range  for  fre- 
vxout  year  (1900). 


88 

30 
7 
7 
8 
8 


il63  Feb     4 

9S%ilar    1 

3a%Feb   18 

l8J%FeO  21 

33%Jan     3 

73iaJan     7 

SliaJan     3 

91iaJan     8 

37    Feb  se 

105    Feb  It 

41)4Jan     9 

70    Jan      S 

9)4.>iar     1 

39)4Mar    1 

6%Keb  11 

a-:  Van     7 

esiaJan  15 

lOo    Jan  16 

3-%Beb  £6 

86    Feb  18 

53)tFeb  11 

10l)4Feb  25 

147%Jan     2 

188    Feb  28 

««7    Feb     6 

79    Feb  25 

103    Feb  27 

122XFeb  87 

'  1 


LowtMt.    Higkett. 


80 

78 

77 

100 


22 

19 


60)4Feb  28 
19  Jan  18 
12% Jan  21 
f<0%Jan  29 

153  Jan  ' 
11  Jan 
73  Jan  21 
18%Feb  8C 
59%Feb     7 

nSO  Jan  11 
ei    Jan  Kl 


2« 
21 


14  3  Mar 
2l;^Jan 
76%Jan 
48MJan 

188%  Mar 
lt%Feb 
66%Jan 

188  Jan 
18)gJan 

196MJan 
4g%Feb  2 
98iaFeb  86 
i7%Feb  15 
88),  Feb  18 
89)4  Feb 
59  Jan  8 
9n  Feb  35 
82%Feb  14 

318    Feo  SO 

53    Jan     a 

97%Jan 

23%Jan 

7  4)4  Jan 

7ie)4aiar 

11    Jan 

Feb  13 

Feb  86 

Feb  IS 

Feb  86 

14%Jan     7 

x43  Jan  5 
94)4Feb  19 
aoiaJan  2 
98  Jan  2 
46  Jan  14 
79  Jan  23 
50    Feb  85 

103)4 Feb  85 
70%Feb     6 

lOeiaFeb  2S 
37    Jan     8 

164    Feb     4 

25    Feb  15 

88)«Feb  16 

7iaJan  22 

47)(Jan   89 

10«%Jan  2 
52  Jan  2 
83  Van  2 
2  3  Jan  a 
ISVan  2 
65iaJan  2 
6  5  ig  J  an  7 
25'4Jan  2 
70i^!Feb  18 
5V«Feb  11 
67^4  Feb  5 
Si^Mar 
18  Jan 
74%Jan 
<  5  9% Jan 
16  Feb 
79  Jan 
34  Jan 
85    Jan 

(139  Feb 


8%J'ne 
64  Sep 
81%J'ne 

8%J'&e 
ai%j'De 
30%Jne 
10%J'ne 
49%J'n« 
13%J'ne 
45%Mai 


61%J'ly 

136    Jan 

44%Jan 

70%J'n« 

6%Mat 

18    Sep 

8    J'ne 

44)4  8ep 

31%J'ne 

10    Sep 

30    Sep 

111    Jan 
89%Deo 


13%Jan 
57%J'ce 
30  J'ne 
88%Sep 
3  4%  J  an 
1142  Mai 
37%J'ne 
OOHJ'ne 

8  Nov 
S4%Deo 

3  J'ne 
18%J'ne 
34%J-ne 
85    J'ne 

17  J'ne 
64i4Sep 
a8%J  ne 
69%J'ne 
95%Mar 

107    Mai 
187    Sep 

18  J'ne 
70%J'ne 
84)4J'ne 

138  May 
ai!4Deo 
76  Dec 
37%J'ne 

140    Jan 

6%J'ne 

39%8ep 

117  Got 
11%  J'ne 

tl84  Sep 
81%May 
70    May 


84%Dee 
78  De« 
55  Dee 
18)4  Deo 
4  5%  Deo 
45%Deo 
as%Deo 
73%Dee 
86%  Dee 
135%Jan 

*••••«    e»«« 
••••••    •••• 

70%Deo 
146  Dee 
8i%De« 
85%Deo 
14  Deo 
37  Deo 
18%Deo 
58%Apr 

33%Mar 
30%Mar 
67    Apr 

1160  Not 
99%N0T 


91    Feb  13 


89  Sep 
3S%J'ne 
60%J'ne 

64  May 
120    Jan 

44'  May 
98  De3 
14%Mai 
58  Mar 
24  J'ne 
3)4Ang 
88  Deo 
78    Deo 

65  May 
96    Jan 

6MJan 
23  J'ne 
79%J'ne 
15%Aug 
83  An» 
S2%nct 
89)4  Got 
20  J'ne 
79%J'ne 
40%J'ne 
86%May 
SO  Not 
113  Sep 
13%  Jan 


3B%Nov 

73    Deo 

3  7%  Apr 

100    Apr 

37    Not 

191    Deo 

49%Apr 

78%Feb 

l6)iFeb 

60    Feb 

7%Jan 

3l%Jan 

58%Deo 

99    Not 

50%Feb 

86    Feb 

59%Apr 

95    Feb 

149    Deo 

118    J'ly 

l98%Jan 

57%Deo 

92    Deo 

114%Deo 

140    Feb 

aa%Deo 

76%Deo 
54%Apr 

183  Deo 
16%Jan 
56%Deo 

131%  Jan 
21    Apr 

301  Not 
40%Deo 
95    Not 


8%J'ly 
85%J'ne 
81%Got 
33%8ep 
70%feep 
176    J'ne 

8%J'ne 
49  Aug 
69%Jan 
17)40ot 
59%  J'ne 

4%Mar 
49  Oct 
13%  J'ne 
10  J'ne 
66%May 
145    Mar 

7%  J'ne 
65  J'ne 
31  J'ly 
74%Deo 
130  J'ne 
77%J'ne 


98%J'n» 
58)4  Deo 

79  Si  Deo 
81    J'ly 

300    Dee 

80  Not 
lOS    Not 

28%N0T 
75  Not 
65%Deo 
10%Jan 
29%Deo 
77%Deo 
80  Jan 
100  Jan 
18%Ma9 
40%  Not 

96  Feb 
28%Feb 

10e%Feb 
46  Not 
76%N0T 
53%Feb 

97  Feb 
69%Dee 

105%Deo 
37    Apr 

175  Not 
a  8%  Deo 


9    Feb 

57    Not 

111%  Apr 

58%Jan 

89%NoT 

204    Deo 

87%Feb 

70%Feb 

66    Dec 

88    Not 

71    Not 

lOMJan 

104    Feb 

ai%Deo 

35    Feb 

77%Feb 

169%  Deo 

19    Jan 

79%N0T 

44    Jan 

104%Jan 

140     Deo 

88)4Jan 


♦  Bid  and  asked  prices :  no  sales  on  this  day.       I  Leas  than  100  sbares.       t  Bz  100  p.  o.  stock  dlr. 


«Bx  rights. 


QUTSIDE  SECURITIES   (Given  a.t  foot  of  7  oonsboutivb  PAQm).—Sl RBBl  RAILWAYS,  <ic. 


nvt—t  Railways. 

Bid 

Ask. 

Street  Railways. 

Bid. 

Ask. 

Street   Railways. 

Bid. 

Ask. 

Street  Railways. 

Bid. 

Ask. 

Ooney  Island  St  Brooklyn. 

336 

Colum  By— Con  5s.-S««  P 

hlla. 

Ust. 

LynnABos-liios  84.JAD 

{1    8)4 

118% 

1st  6s  1908 jatJ 

108 

103 

OTHBB    C1TIH8. 

Crosst'wn— 1st  Ss. 

•^ii?X 

Mlnneap  St  By-5s  '19.JAJ 

J1P9 

110 

il  oertfs  IndbtlOOS.J^ 

100 

Buffalo  Street  By— 

Grand  Baplds  By 

28 

31 

New  Orleans  CHty  By. ... . 

88 

94 

B'kC&New  6s  '39.J&J 

114% 

.... 

Istoonsoi  5S1931.FAA 

1117 

118% 

Pref 

81% 

Saia 

Preferred 

95 

98 

«r.8t.&New  lst5i'08F&A 

104 

105 

Deb  6s  1917 A40 

1107% 

110 

J  C  Hob  A  Paterson 

17 

18 

North  Chicago  8tr— Stoci 
Ist  5s  1906-16 JAJ 

200 

802 

S*<p.>t  St  Lorimer  St.  1st  6s. 

106 

Chicago  City  BB— Stock.. 

359 

860 

4s  g  Not  1  1949. .MAN 

.?li** 

,S'^ 

107% 

108% 

Clogs  Oo.  noTated.— 

IndlanapoUs  Str'tBy— S«« 

Phil  a. 

Ust. 

Kansas  City  HI  6s..  1938 

115 

180 

North  Jersey  St.— Stock. 

23 

84 

in  4s  1940— S««  Stock 
Nassau  Kleo  pref 

Bxoh 

list. 

GlOTeland  City  By 

CleTO  Clty-lst  5s  '09.J4J 

103 

ioa% 

106)4 

auar  4s  1933 JAJ 

1  91 

93 

Bonds 

88 

88 

76 

80 

103% 

Lake  St  (Cblo)BleT-8tock 

,\*^ 

14% 

Pat  Ry  oon  6s  1931  .JAD 

1119 

...... 

ts  1944 ..AAC 

110 
i   08 

114 
97 

Cleveland  BDeotrlo  By . . . . 
Con  5s  1913 MAS 

83 
103 

84% 
104% 

deb  5s   1938 JAJ 

LonlsT  St  By-6sl080  JAJ 

100 

"IS** 

100% 
110 

8d8i   1914 A*0 

ProT  *  Pawt'ck-lst  5i  '33 

1105 

;ii8 

..... 

ljt4sl»61 J&J 

110 

K«irWmb'g&Fllstex.4)4B 

104 

106 

Columbus  (0)8tBy,.,,.. 
Preferred 

80% 

41 

Common. 

88 

83 

i  Buyer  pays  aoorued 

Inter 

est. 

8t;«|D;vaylstesl928.  ..J£j  |«117 

118 

09 

101 

Pr«erred..... 

118 

lis 

1 

Mar.  2,  1901.] 
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425 


b: 


A-O 

NOTt 
NOTt 

NOV+ 

J  -J 

M-8 
J-D 


J.J 
J  -  J 
A-Ot 
A-Ot 
M-N 

J  -J 

F-A 

M-8 


J  -J 
A-O 
J  -J 
F-A 
J-D 


BONDS 

ir.YJBTOOK  BXOHANOB 

Wbbk  Bin>ni«  Mar.  !■ 

SbamaCent.    SmSoBt. 

U  Hid.  Btt  ea^ .  Fla-A  W. 
AJb»ny*8Ma.    BeeDhU 
AUethenyVJ.   SwPennOo. 
A11M.4W.  8WB  B.*P. 
AinDookAL  Si« C«n of N J. 

Ann  Arbor  Htg  ♦•••••••}SS5 

Ateh  T  *  8  re  B«n  g  4i.  .1»»8 

Ba«lat«r«(l }90S 

Aa]iutm«nt  8  «■ 10"^ 

Bwl«t«red 1M8 

Stamped I'^S 

■q«lptrierAB5i....l90a 
Ohlo4  8tLoulit8;..19l6 
Ati  Knox  *  No  lit  B  6i.l846 
Atlanta  &  OanT.  Sm  8o  B7 
AtUn  A  Tad.  Sm  Bonth  By 
AutlnANW.  S««.8oPao.. 
^at  OPMk  *  8.  Sm  Mloh  Cen 
>alt  A  O  prior  1 «  3Hi-l«3B 

BMglMtmnA 1»86 

Ooldii 1048 

BagUtared 1948 

PJnn&MOlT  litg8Msl98B 

BegUtered 

Bonthw  DtT  lltg  lf)<t.l98e 

Beglitered 1036 

MononBlT  lttKaKBi.1919 
Can  OhloBlitog  4^1 1980 
Baaoh Creek.  SmNTCAH. 
Bel  A  Oar.  8m  IlUnoli  Cent.. 
BooneT  Brldee.  8m  M  K  A  T, 
■way  A  7tb  At.  See  Met  8  By 
Bklyn  A  Montank.  See  L  Isl 
BraniAWest.  8e«8aTFAW 
Bnir  N  T  A  Brie.    8m  Brie 

BnffBAPgengBt 1937 

Debenture  Si 1 947 

All  AWeit  litg  lBga.l«98 
01AMahlitgagSi...l943 
BoobAPlttilttgei..l921 

Ooniol  litS 1933 

Buff  A  8oath  weit.    8tt  Bne. 
BnirA8niq  litgOldSi..l913 

Beglitered 1913 

BnrOBANlitSi 1906 

Con  lit  AooltrgBi.... 1934 

Beglitered ^.1934 

CBIF4NWlitK6i.l931 
M  A  et  L  1  it  gu  g  7i. . . .  1927 

Canada  Soath  lit 6i...  1908 
8d6i 1913 

Beglitered 1913 

Oarb  A  Shawn.    Bet  ni  Cen. 
Oar  Cent.    Bm  8eab  A  Boan. 
Carthage  A  Ad.   8e«NYCAH. 
0  B  la  F  A  N.  S««  B  0  R  A  N 
Can  Branoh  O  P  litg 4i.l948 
Central  Ohio.    8u  Bait  A  O. 
OanBB  A  B  of  Oa— Col  g  Bi'  87 
Cent  of  Ga  By— lit  g  6i.l94B 

Beglitered 194S 

OODJolgoldSl 1945 

Beglitered 1946 

lit  pref  inoome  g  Si .  .1946 
Id  pref  Income g  Bi. ..194S 
Id  pref  InoomegBi.. .1946 
M  AN  DlT  litg  Si.... .1946 
MldaaAAtlDlTBi...l947 
MobUeDlTlitg6i....l94a 
Cent  of  N  J-lit  ooni  7i .  1 902 

Oeneralgold  Bi 1987 

Bagtitered 1987 

Am  Dock  A  Imp  Co  6i.l981 
LeAHad  Bgen  gag6i.'20 

Leh  A  W  BC  61, 1912 

Con  ext  guar  4Ub.  ..  1910 
Cant  Paolfla    Bee  80  Pao  Co 
Obarlei  A  Bar  litg  7i..  .1986 
Obaa  AOhIo  g  61  ier  A..  1908 

aoldOi 1911 

litoongBi 1980 

Begliiered 1989 

Oengold4Wi. 1993 

Beglitered 1992 

Oralg  YaUey  lit  g  Bi . .  1 94  0 
BAA  DIT  lit  con  8  4i  1989 

SdoonB4i 1989 

Warm  Spr  Yal  lit  g  Si  1 94 1 

HUiLezA  BSgogBi.1902 

Ohio  A  Alt  Ba-8  f  Hi. .  1908 

Refunding  gold  8i....l94f 

D  S  Tmit  Co  reoelpti... 

MisiRlT  B  lit  if  g  ei..l918 

JZailtrai/,  gold  Siii ....  1 930 

Oblo  Bnrilngi  on  A  Qulnoy 

Cod  sol  7i 1908 

fllnklng  fond  Oi 1901 

Ohio  A  Iowa  DlT  Si. . . .  190S 

D«nTDlT4i 1932 

OllnoUDtT  g  8Mi..,.1049 

BagUtered 1949 

Iowa  DlT  ilnkfd  Si. ..1919 

^1*  •(•••••••••••ttiiiklplty 

If  abraaka  HxtM  4i . . . .  1 997 

Reglatered 1987 

aonuwoitem  DIt  4f..l981 

OoDTortlbloBi. 1908 

DebentnreBi. 1918 

HanA8tJoieon6i...l911 

OkloA  BDl.  litif  earei.1007 

8maU 1907 

IMoongSi. 1984 

OcneonlitSi. 1987 

B««Utered 1987 

Ohio  A  Ind  0  By  lit  6a  1980 

QkloagoAHrta.   flMHrta. 

Oh  IB  A  liODla-Bafg  ••.1947 

Befnndlng  8  Bi  1947J>J 

LooliTN  AACta  lit6i..'10J  -  J 


JViM 

Friday, 
Mar.  1. 


Bid.     A$k. 


98     

108H  Sale 

"99"  Bale 


98M 


Bangtvr 
LaatBaU. 


Low.   High. 


•8  98M 

1C8         108K 

108      Feb'Ol 

91^        -iiH 

79H  Deo '99 

»*y%     92H 


10»H 


SBKSale 


lOB     Deo'OO 


9eH       96M 


108)4  Sale 
"s'gMBaVa 


••••«• 


lie 


10 

881 

ate 


95 


133H     -OBM 

108     Jan.'01 

tVii       S9M 

89H     "89« 


231 


111 
111 


May'OO 
J'ne'9U 


ne^Feb'Ol 


I009i 


189 


ISO 


o 
u 

J-D 
A-O 
A-O 
A-O 

J-D 
J  -J 

M-S 
M-8 


J-D 

M-N 

F-A» 
F-At 
M-N 
M-N 
Oct.* 
Oct.* 
Oct.* 
J  -J 
J  -J 
J  -J 

M-N 

J-J 
Q-Jt 
i  -J 
J-J 
M-N 
Q-MI 

J  -J 
A-01 
A-Ot 
M-N 
M-N 
M-8 
M-8 


107M  Sale 
124     


U4     

••••••        •■*« 

107 

108M  Bale 


98N    98 


97 

130 


100 
188 


108M  Bala 


68 

at 

17 


6bH 
Bale 
Bale 


108  Apr  '97 
180k  180M 
130     Feb'Ol 

100     NoT'99 


163 


170 


Bang* 

Tear 
1900. 

Low.  High 


90        97 
9SH  108 
98M101M 
78Mi    dO 


e4H    84M 


lOB      106 


93M    98M 


BONDS. 

N.  Y.  STOCK  BXOHAITOB 

WlBX  ElTDllie  Mar.  1. 


107H  107k 
123  Feb'Ol 
117  NOT'OO 
118^  Deo'OO 


97^  102M 
99H  101 
86        91 

8BHi'9i" 

ill"  lis" 


109     IIBM 


189 
184 


181 
128 


107 

108)» 

1U4 


107 
108M 
Apr '00 


94     Feb'Ol 


98 

liO 


98 
Feb'Ol 


• 103 

•107     

lOeK  107M 
1359i  Bale 
183     Sale 
118^  lis 


104 
•108 


103« 


101%  alOSH 
90     Oot.>00 
70 
83 

Deo '99 
J'ne'99 
Oot.'00 
lOOM  Deo'OO 
131!^  18SH 
131  133 
113M  Jan.'01 


68K 

28H 

18 

96 
102 
106 


9 

21 


81 

:oo 

19» 

111 


loe    109 

lis     118« 

lis    n7M 

U8X113H 


106 
106 
104 


109H 
109« 
104 


87M    98 


96« 
130 


91 
117 


IDS     Ang'OO 
103M  Feb.'01 


116« 
119 


J 
J 
J 

M-8 
M-8 
M-N 
A-O 
A-O 
A-O 
J-J 

J-J 

A-O 
F-A 
F-A 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-8 
M-8 
M-N 
M-8 
J-D 
J-D 
A-O 
M-M 
M-M 
J  -J 

J-J 


106 


laiM 

138H 
Bale 


104« 

106     Bale 
100     108M 

•107     

lOOK  Bale 

104M    

98M 


849iS«Ie 

109M  Sale 
loan  Bale 


'lom ..., 

IO8M 104H 

•••a««    ••••» 

116       

\06\i 

118« 

••••••    *»iei* 

u'i" !!!!!, 

1115<111H 

180    

Il8)i  Bale 


II8H  Jan.*01 
119     Feb'Ol 

laOM  131M 
117  J'ne'OO 
104%  107 
94)i  Aog'OO 
108  NoT'OO 
106         106 

loiw  loivi 
loiM  Apr-ge 
lOCH  ioo»^ 
lOSM  Jan.'0i 
93H  9Sk 
98%  Feb'Ol 


84M        86 


109M  lOSM 
103M  1C2H 
104M  Apr'OO 
109     Feb'Ol 

icaM    103k 


60 
31 


88^  100 
96        90 
88H    68 
9W    80H 
<H     9H 


61 


10 

6 


11 


94 


183     

184^  Bale 


130    Bale 


120 
107 
114 


Bala 


U7 


118«Not'00 
106  1O6 

118M  112<4 
11 IW  J'ne'99 
lOOX  Oot.'00 
141M  Feb'Ol 
lllK  111k 
183M  iSi^k 
113)4     113H 


187J4  Feb'Ol 


124 

lis 

119 
119 


124k 
Ang'OO 
183 


180k 
lOBk  Feb'Ol 
114k  Feb'O' 


108      108 
106«  Ulk 
117k  129k 
116      127>5 
118k  117 


100 
100 


lOS 
108k 


IC 

10 

8 


118  117|( 
UBkUOk 
llBkl81« 
117  117 
96k  104H 
98        96 

100  103 

101  107k 
98        99k 

ibok  ib's 

104k  I06k 
98%    93 
91k    03 


Ohio  MUwankee  A  8t  Paul— 

MA8tP-lit7i»gBD.'0a 

lit  7i  A  gold  BD.... 1902 

litCAM7i 1903 

Cblo  MU  A  Bt  P  oon  7i.l90B 

Terminal  gold  6i 1914 

Gen  gold  4i  iertei  A. . .  1 989 

Beglitered 1989 

Gen  gold  Ski  ieriei  B.  1 989 

Beglitered 1989 

ChloALBnDlTg6i..l931 
Chlo  A  Mo  BIT  DlT  6i.  1928 

ChloA  Pao  Dives 1910 

ChloAPWlitg  Si. ..1921 

DakAOtSogSi 1916 

Far  A  Bon  aitu  g  ei 1934 

litHaitAD  DlT  7i... 1910 

Bi. 1910 

litIADBzten7i.....l908 
litLaCroiseA  D  Bi..l919 
Mineral  Point  DIt  Bi..l910 
lit8oMLnnDlT8i....l010 
litSonthweit  DIt  ei..l909 
WliAMlnnDlTg  8i..l921 
MU  A  No  lit  M  L  ei. .  .1910 

litoonioldi. 1913 

ChloAN'we»tr-Oon  7i..l9l5 

Gold7i 1902 

Beglitered 1902 

Bxtenilon  4i. . .  .1886-1926 
Beglitered ...  .1886-1086 

GenOoldSki 1967 

Beglitered 1987 

Sinking  fund  6i.  1879-1920 

Beglitered. ...1879-1029 

Sinking  fund  Bi..l87e-1029 

Beglitered ...  .1879-1930 

36-year  debenture  Si ..  1 009 

F.egUtered 1009 

30-year  debenture  8i.. 1931 

Beglitered 1931 

Sinking  fund  deb  Si. ..  1033 

Beglitered 1933 

Dei  Mo  A  Minn  lit  7i.  1907 
BioanALSaplit6i..l901 
Iowa  Midland  litSi.. 

MllAMadlitOi 

North  Dllnoli  lit  Bi.. 

OttCFAStPlitSi. 

WlnonaAStPet8d7il«07 

MllL8AWlitg6i...l021 

BztAImpifg8i...l929 

Mloh  DlT  lit  gold  61 1924 

Aihland  DlT  lit g  Oi  1 93B 

ConTorUble  deb  Si ..  1 907 

Inoomei ..1911 

Chlo  Book  Ul  A  Pao— 

Si. 1017 

Beglitered 1917 

Oeneralgold4i 1988 

BegUtered 1088 

Dei M  A  Ft  D  lit 4|... 1905 

litSki 190S 

Bxtenilon  4i 1906 

KeokADeiM  lit 6i.. 1033 

SmaU 1923 

Chlo  A  St  L  SceAtohTASFe 
ChloBtLANO.  BMlllCent. 
ChloBtLAPltti.  SMPaCo. 
Chlo  8t  P  M  A  O  eon  fli.  .1 930 
Oh  Bt  P  A  Mln  lit  61.  .1918 
Nor  WUooniln  litei..l980 
BtPA801tylitgei..l919 
Chlo TerTranif erg  4i..ie47 
Ch  A  Welti  lltiftei.. 1919 

General  gold  81. 1932 

Chlo  AWeit  Mloh  By  Bi.1931 

Coupon!  oil. 1031 

Choo  Okla  A  G  gen  g  Bi.  1 91 9 
Cln  H  A  D  oon  i  f  7i 1008 


Prict 

Friday, 
Mar.  1. 


Bid.     Aik. 


t 


.1900 
.1905 
.1910 
.1909 


J 
J 
J 
J 
J  -J 
J-JI 
Q-Jl 
J-JI 
J-JI 
J-J 
J-J 
J  -J 
J  -J 
J  -J 
J-J 
J  -J 
J-J 
J-J 
J-J 
J-J 
J  -J 
J-J 
J-J 
J-D 
J-D 

n 

J-D 

F-A 
F-A 
M-N 
N 
O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
>I-N 
M-N 
F-A 
J-J 
A-O 
M-8 
M-8 
M-8 
M-N 
M-N 
F-A 
J-J 
M-8 
F-A 
M-N 

J-J 

J-J 
J  -J 
J  -J 
J  -J 
J  -J 
J  -J 
A-O 
A-O 


J  -D 
M-N 
J  -J 
A  -0 
J-J 
M-N 

y--g 


l^Sk  Bale 
ll«%  Bale 
114k   .... 

••••••    ••••ei 

!•«•••    •••eei 

iaok';::: 

lask 

nek 

181     Bale 

IIBH 

186       

lasH 187 
iiOH 

U8%.:;i; 
iiik 

118H 

ii7k 

120k 

119      

190M 

140      

107 
107M  Bale 


109k 


Wtek 
Range  0r 
LtttgaU. 


Low.   High.  Ho.   Low.  High 


118k 


109k  . 

ibsji 


116 


184k  184k 
17ak  Apr'OO 
190  Jan.*01 
185k  186 
H<H  114J4 
U8H  ;i4H 
106k  Feb'OS 


llBk  Jan.'01 
182k  Jan.'01 
119  Feb'Ol 
120k  131 
IIBK  Feb.'Ol 
137k  J'ly'99 
laCH  Fab '01 
110k  Jan.'01 
187  Jan.'01 
118k  Ji^n.'01 
IICH  Jan-'Ol 
\\9)^  118H 
117%  Jan.  01 
13C  120 
119HFeb'01 
121%  Feb'Ol 
111  141 

107k  Jan.'Ol 
lO-iM  lt7J< 
103  Jan.'01 
Mar'OO 
Jan.'01 
NoT'OO 
Feb'Ol 
Oct'OO 
lOgk  Jao-'Ol 
107  Deo'OO 
110  Feb'Ol 
106  Meo'99 
lie  Feb'Ol 
117J4  Feb'HS 
184  Feb'Ol 
laSk  Jan.'01 


Tear 
1900. 


14 


_     I 
14 


'lUH 

•111 

•110 

laoH 

187 
186 
♦148% 
141 
107% 
110 


adgold4kl. 1997 

ClnD  AI  litgng  BI...1941 
CIBtLAa   BMCOCABtli. 


J-Jd 
A-O 
J-J 

M-N 


61k  Be 

lOOMllSk 
%103 
^10414 
J  103 

jesk 


111 


43 


11814  117 
108  107 
108%  113 


100k  109 
130%  140% 
108% 113 
118% 1>8 
118      116 


188% 188 
in  117 
lis  118 
106% 116% 

111%  IBO 
109  107 
lit     117 


ClnBAa    SMOOCABtL. 
Clearfield  A  Mah.  /BmBBAP. 
C  C  C  A  Bt  li— 

Geng4i 1993 

Cairo  DlT  lit  gold  41.1930 
Oln  W  A  M  DiT  lit  8  41. 1 001 
BtLDlTlitooItrg  41.1990 

Beglitered 1990 

BprACol  DlT  litg  4i.  1940 
W  W  Tal  DlT  lit g  4i.  1940 
C  I  Bt  L  A  C  ooni  61 ..  1930 

litg  4i 1936 

Beglitered 1086 

Otn  B  A  01  oon  litg  •§.1088 
0O0AIeoniol7i,...10l4{j 
Ooniolit  7i 1014  J 


142% 

iis' 


181      

130      

lOSk 100 
•100      


107 
110 
103 
115 
111 


110      118% 


108%  Feb '00 
103  NoT'99 
113  Jan.'01 
113%  Apr'OO 
111%  Apr'OO 
120%NoT'00 
136%  FeD'Ol 
135  Feb'Ol 
142  142 
139k  Apr'OO 
107%  Feb'Ol 
109k  Aug'OO 

131     Feb'O 

130     NoT'OO 

100         100 

107»4  NoT'OO 

9fe%Feb01 

86%  Ang'OO 

97     Deo  00 

113     Feb'Ol 


189 
13T 
137 
181 


183k 
07k 


166%  17t 
178%  IT^t 
166% ISl 
166     ■  — 
118k 
109 

••••    *•*»«• 

••••    •••«»• 

•■■•     •■■•tfl 

117% 189% 
180     184 

117  189M 

118  isinj 
110%  ii-n* 

184% 197N 
109  lllQ 
166  174% 
117% 119% 
110%  111% 
117% 131% 
116%  119)2 

117  180 

118  181 
180  18t 
187%  144 

ioe%iij{% 

106%  113 
108k  111% 
107   lOT 
106% 110% 

•»♦• 

114% 110% 
111      117 
107      110 
107      107% 
107     109% 


no     110 


118 
130 


18B 
180 


108% 108% 


109      109% 


114 


Bale 


D 
•  J 
J-J 
M-N 
M-N 
M-8 
J-J 

n-N 

Vb 
Fb 

D 

D 


•101     103 
89% 


106     Bale 


180%  189k 
134  Feb'Ol 
140  May'OO 
131%  Feb'Ol 

07  97 

106  Oot.'09 
110%  Jan.'01 
100     Oot'OO 

00%  J'ne'OO 
103  Jan.'00 
lis     Deo'OO 

113  Oot'OO 

114  114 


108%  103K 
99  Jan  '01 
101%      lOlk 


r. 


100  , 

99%, 


104 


IIB 
13S 


Bale 
1S6 


16 


113% 118% 
112% 113% 
110  111% 
120  138% 
133%  189% 
12.j%187k 
187%  187% 
180k 180% 
106     10T% 


189     184 
137     183% 
103k  109% 
105% 107% 
96        96 
86%    86% 
96       97 
107     Hi 


181 
131 
140 

137 
91 


136% 
18S 
140 
13t% 
978 


118     180 


106 
99 
94 
88 


105 
May'99 
Oct'OO 
NoT'99 


104%  Feb.'01 


Geneoniolgold6i..l98tlj  .j 

BeglitaNd I084lj  .J 

CABliilMOOOAITa.1901  a-0 
O  Ind  *  W  lit  pf  St.. .  1988  rw.  jc 
Peo  A  Bait  lit  eon  4i.  1940  1.  q 

Ineomaia. ...1090  A»r 

(.  1  Lor  A  Wh  eon  lit  Si.  1083  a-  O 
ClOT  *  Marietta.    SMPaBB. 
aoT  A  Mahon  Yal  g  Be. 1988  J-J 

Baglitarad  , 1088  on-J 

CleTAPltta.    SMPannOo. 

Ool  Mldl'd— litg 3.41...  1947  J.  J 

lltgil..... 1947  J.  J 

Col  A  Boa  litg  4i 1939  F-A 

OolAOthAT.  OMMetBtBy. 
Oolnm  A  Greenr.  Bm  Bo  By. 
Col  A  H  YaL  8m  Hook  YaL 
Ool  Oonn  A  Term.  8m  NAW 
Oonn  A  Paa  BlTi  lit  g4i.'48|A-0 

DakAGtSo.  BMCMABtP. 
allai  A  Waoo.  SmM  KAT. 


•186 


lis 
136 


lis 

Feb  '01 


11 

"1 
t 


108     108 
lis     117 
118%11>% 
111     114 


94   lOB 


100%  1 


s^ 


94   04 


lOS 


139 


186 


iiiaii    •••••• 

"97%  Bale" 
60     Bale 


101%  Deo'OO 

97% 
B8 
111 


80% 

81 
85 


81% 


Bale 


91k 

69% 

8ep.'00 


180     Jan.'01 


81 
88 
81 


Bik 
Feb  '01 
88 


3 
79 


■114%  , 


•ii«t«      »ii«it 


88 

"eo 


114 
184 


lOBM 


188%  i'sri* 


101% 101% 


84%    96 

84       60 

109     111 

188     181 


9*       80% 

71%    81 
78%    Bt 


•  ••tM  »IIHI 


•NoPnoeFridayi  latest  bid  and  aakod  thii  week.  IBondidneJoly.  tDuoNOT.  lOneJona.  IDueJau.  iDueMay.  aOpUonialei.  bDueAug.  cDue  April.  ilDneOel* 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  oonseoutivb  YAQtii3).—0A8  SECURITIES,  dtc. 


•  treet  K-allfraya. 

Booheiter  By , . . . 

Con  Si  1930...,,  ,1A0 

8d  6i  1933 .JAD 

Bo  Bide  BI  (Chlo)— Stook. 
SyraoaieBap.Tr.,  61, 1946 
Onion  Trao  (Chlo)  Com. . 

Preferred 

Onlt«d  Byi  (St  L  Traniit) 

Preferred 

Qen4i  1934 JAJ 

On'd  TrAHleo(ProT)-8tk 
Weit  Chicago  si 

Oon  0  5t  'i93fl.....MAN 


Bid. 

Aik. 

88 

30 

100% 

111 

89% 

90  >• 

100 

101 

1   97k 

99 

14 

68% 

60 

1    84% 

85 

78 

79 

•  V^ 

91k 

109 

111 

99 

99% 

1101% 

108% 

Oaa  8eearltl«a. 


<f  orooiter  (Maiij'fr-(''>m 
Preferred , 


NBW  rOBK. 
Cent  Union  Qai— lit  61  . 
Con  Gai  (NY)— Stook— N 
■qnlt  Oa«— 

Con.  5i  1932- Sm  Stook 

Mutual  Qai 

N.  Ajuiterdam  Gai— 

1  it  ooniol  5i . , . , ■ , 

NT  HHeo  Lt  Ht  A  Pow— N. 

aold  Si— S«»  N.  Y.  8U. 


Bid. 


84% 
106 


«108k 
Y  8t« 

Bz.ll 

896 

108% 
T.8tk. 

Bxoh. 


Aik. 

S6k 
108 


109% 
Hz  on 

it. 

297 

109% 
Bxcb 
Lilt. 


Gbs   8eenrUlea. 


N  Y  A  Bait  aiTor  Qai— 

lit  6i  1944 JAJ 

Coniol  Si  194S JAJ 

NorUn  lit  5i  1037.. MAN 
Standard  Qts* — Common. 

Preferred 

lit  Si  1030 MAN 

_     OTHBB   CITIBB. 
Baltimore  Couiolldst— 8« 

Bay  State  Gai— 

Bolton  UnltedGai  Bondi- 

Buffalo  City  Qai— Stook.. 

lit  5i  Bond! 


Bid. 


1118% 
106 
lOSk 
130 
140 
116 

*  Bait. 

1 
-Boito 

7 
I  75 


Aik. 


114 
109 
100 
188 
181 
117 

Ll»' 

1% 
nUr 

10 

76% 


Gn.%  Seenrltif . 


Chicago  Qa»— Sm  N  Y  9lo 
■^nctnnatl  Qai  A  Coke 
3ol  Qai  L  A  Heat— Com. 

Preferred. ,.. 

lit  Si  1938 JAJ 

CJUioUd  Gai(NJ)— Btok 

lit  5i  193t» JAJ 

Coniol  Qai  (Plttli....   60 

Pref 80 

Bondi Si 

Conium  (»»»  (J  City)— 

lit  Bt  1904 MAN 

lAnd  Inter* It.   tPrlce 


Bid. 

ok   Bx 

196 

17 

75 

(1C4 

10 

80 

t  *b6% 
11*% 

{•03 
per  ih 


oil. 
196% 

48% 

77% 
106 

IB 

9S 

••••ft 

BI 
lit 


i  I999* 

AT*. 


420 
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BONDS. 
er.T.BTOOK  EXOHANOE 

WlBK  EMDIHO  MAK.  1. 


••1  Laek  A  WMt«ni7i..ieo7 
Morrlt  *  lliMZ  lit  71. 191 4 

7t 1871-1901 

litooniniar  7i 19io 

Bcfriitered 191& 

H  T  Laok  A  W  1st  8i.  .1931 

Oonitraotlon  St 1923 

Term&impt  4i 1933 

BrrBliigAN  Y  Irt7i.l906 

Warren  8d7i 1900 

Del&  H— litPa  DlT7i.iei7 

BcfrUtwed 1917 

Alb  A  SailstflonsQ  711906 

RegUtercd 1906 

Onargoldei 190H 

BagltUrad 1906 

Bent  &  8ar  lit7i 1921 

Beglitered 1921 

Del  RlT  BB  Bge.  B*t  Pa  BR. 
Den  ABGr  lit  gold  7i.. 1900 

litoongis 1936 

lstoong4Mi 1936 

Improrement gold  6i.l938 
RloOSogQ.  8e<RtoQr8o 
Dei  M  A  Ft  D.  8«*  0  R  A  I  P, 
DeiMAMlnn.  SMOhANW. 
Dei  M  Dn  Ry  lit  g  Si.  ..1917 
DetMATol.  SmLSAHSo, 
Det  AMaok  litUeng  41.1996 

Oold  4 199S 

Dal  A  Iron  Range  lit5i.l9S7 

RegUtered 1937 

tdOi 1916 

Dal  Bed  W  A  8  lit  g  Si.  1938 
Dal  So  Shore  A  At  g  Si.  1937 

Eaitof  Minn.  SMStPMAM. 
aitTVaAQa.  Sm. So  Ry. 
Blgln  Jol  AB  lit  R  Si...  1941 

nil  Lex  A  B  a.  smoao. 

lamOortANo.  SieLehANY, 

■rleliteztg4i 1947 

SdeztgoldSi 1919 

SdextgOld  4Ul...,...1933 

4tbextgOld  SI 1930 

6th  ext  gold  41 1938 

lit  eoniol  gold  7i 1930 

lit ooniol gold  fd7l..l930 
■rlelitoong4ipr  bdi.1996 

RegUtered 1996 

lit  eon  genlleng  4i..  ..1996 

RegUfered 1996 

Boff  N  Y  A  Brie  lit  7i.l916 
Buff  A  B  W  gold  6I....1908 

emaU  1908 

Ohio  A  Brie  lit  g  Si...  1983 
Jeff  RR  lit  gn  gold  6i.l909 
Long  Dock  oon  gold  ei.l93S 
Coal  A  RB  lit  c  ga  61.1923 
Dock  A  Imp  lit  0Tir6i.l913 
N  T  A  G(reen  L  gn  g  Si.  1 946 

email 1946 

Mid  BBom J  lit gei. .1910 
N  T  8  A  W— lit  ref  6i.l937 

2dgold4Wl 1937 

General  gD 1940 

Terminallitg  Si....l943 

BeglifStOOO  eaoh.1943 

WUkAEailltgn  g6il942 

Brie  A  Pltti.    Set  Pa  Co. 

■loan  All  Bap.  SmOANW. 

BarekaBprlngi  litg  6|.19S8 

■t  A  T  H  lit  oon  ei.....l981 

lit  general  gold  Si.. ,,1948 

MtTemonfitei 1988 

Boll  OoBr'ch  lit  g  Si..  1980 
■rAIndlitoon gag  6i.. 1986 
rargoABo.  SMOhMABtP.. 

Flint  A  Pere  M  g  Si. .  ..19S0 
lit  eoniol  gold  Si....  1989 
Pt  HaronDiT  lit  g  6i.l989 
n*  Cen  A  Pen  lit  g  6i.  .1918 
lit  land  gr  ext  gold  Sil980 

ConiolgpldSi 1948 

rt  8  A  y  B  Bge.  Sm  BtLABF. 
Fort  Bt  T7  D  (to  litg  4Usl941 
Ft  W  A  D  0— lit  g  4-dl.  1931 
Ft  W  A  Blo  Qr  lit  g  3-41.1928 

GalHarA^A.   8m  SP  Co. 
al  HAH  of  '82  lit  Si.1913 
Oa  A  Ala  Br  lit  ft  g  Si.i940 

lit  eoniol  g  Si 194S 

OtTOAT  A  No  lit  ga  g  61.1929 
Oeorgla  Padflo.  Sm  Bo  By. 
«Ua  y  a  A  Nor.  Sm  So  Pao  Co. 
Gout  A  Oiw.  See  N  Y  Cent. 
Grand  Bap  A  Ind.  Sm  Pa  Co, 
Gray'i  Pt  Term  Bee  8t  L  SW 

HanABtJ.    SmOBAQ 
oaiatonlo.  S$4  NYNHAH 
Hook  yal  lit  oon  g  4^1.1999  J  . 

BegUtered 1999  J  ■ 

Col  A  H  y  lltextg  41.1948 
Hoait  B  A  W  T.  See  So  Pao.. 
HoaiATexCen.  Sm  So  P  Co. 

IUlnoli  Central- 
ist gold  4i 1951 

Reglitered,,,. 1951 

lit  gold  3Ht.„ ,.1951 

B«glstered..MtitM<>lB6l 
litgold  8iit«rUn«.,..196l 

BegUtered.. ...... .,,1951 

OoU  Trait  gold  ii.,..,1958 

BegUtered 1952 

L  NO  A  Tex  gold  4|..1963 

Beguierea .,,1953 

Cairo  Bridge  gold  4i.  .1960 

BegUtered 1950 

LoaliVUle  DlT  g  8)<i  .196.i 

Bwlitered 1953 

Middle DlTreg  6i 1931 


U-8 
RI-N 
A-O 

J-D 
J-D 
J  -J 
F-A 

M-N 
A-O 
A-O 

M-8 
M-8 
A-O 
A-O 
A-O 
A-O 
M-N 
IW-N 

M-N 

J  -J 
J  -J 
J-D 


J-D 
J-D 
A-O 
A-O 

J  -J 
J  -J 
J  -J 


M-N 


M-N 

M-S 

M-8 
A-O 
J-D 
M-8 
M-8 
J  -J 
J  -J 
J  -J 
J  -J 
J-D 
J-J 
J-J 
M-N 
A-OJ 
A-O 
M-N 
J-J 
M-N 
M-N 
A-O 
J  -J 
F-A 
F-A 
M-N 
M-N 
.l-D 


A-O 
J-J 

A-O 
M-N 

A-O 
J-J 
J-J 
J  -J 

J-J 
J-D 

J-J 

A-O 
A-O 
J-JT 
J-J 


Friet 

Friday, 
March  I. 


Bid. 

Atk. 

♦123« 

188H 

104M 

lasH 

•  »•» 

185 

118 

U6« 

•148 

118 

•  •  •  •  • 

•  l»»  •* 

nm 

161 

Sale 

161 

108 

Rale 

•109 

•109 

Week't 
Bangtor 
Last  Bale. 


109    111 

101     103 
89     Sale 


113 


llOH 


•ijjaJi 

♦117H 
183 

121 

110      

•143Vi 

'187M  ..... 
90H  Sail) 

84     Bale 


189 

ii4Hiiex 


131     Sa'e 
107     


Ill 

118 
109 


•  ■eeee    \o\ 

117     118 

97     

103M  Bale 
115     


109 


-J 

-J 

-J 

-J 

M-S 

M-8 

A-O 

A-O 

M-N 

M-N 

D 

J-D 

J-J 

J-J 

F-A 


184      135 

110     Sale 

••••••  eeiii* 

■•••••  eeeiei 

•107J<  110 

■184      

113J%  ..,,,1 
114     116 


88M  Sale 
■  75       76M 

108     ..., 


Low. 

193H 

IS9« 

104V< 

18^)4 

140 

186 

llH 

103^ 

118H 

108 

146« 

160 

117 

128 

lis 

113W 

161 

161 


High. 

JanJoi 
13fl« 
P'eb'Ol 
Deo'OO 
Ooi.'9S 
Feb '01 

119 
Oot.'00 
Nov'OO 
Ang'98 
May'OO 
Feb  '0 1 
Feb '01 
J'ne'»9 
Dec '00 
Feb  '0 1 

151 
Jaiu'Ol 


108  Oct.'00 
103    103 
11054  Feb '01 
109)4  Feb '01 


111 


111 


98!^  NoT'OO 
89  89 

113         115 


93M  Feb.'99 
118HJan.'01 


109)il>eo'00 


118H 

181 

118 

134 

106« 

143H 

143 
96^ 
93)i 
8S 


Jan.'01 
Jan.'Ol 
Jan.'Ol 
Feb '01 
Apr'99 
143V4 
Deo  '98 

96« 
May'9» 

84 


140     Feb '99 


181 

106% 

140 


181 

Feb '01 

140 


lis 

109 


8ep.'00 
Oot.'98 


118 
n6M 
94 

102M 
US 


Feb  '01 
Feb  01 
Feb '01 
103X 
Apr '00 


lOeXFeb'Ol 


Oi      N0T'«7 

184MFeb'0l 
110        110 


••••••         letate 

108  Feb '01 

187  Feb '01 

108  Jan.'01 

116  Feb '01 

100  Sep.'OO 


•  •  •  1 

•  •  •  < 


•  ill 

•  •  •• 


16 


SO 

as 


c 
"si 

167 


10 


Bangt 

Tear 
1900. 


Lote.  High 
lasHi  124H 

136   148 
103i;il07>i 
138  141M 


138  188 
119  138 
108^  106 
118M  182 

141  141 
117H181 

11  i«  lis' 

112H118H 
147  1489( 
148« 148« 

108H 104^ 
96^  102K 
106      109^ 
101H108 


108M 109H 

85        98>i 
76M    90 
107     111 


99 


106)6  Sale 


100 


116      i,,,,< 

lUH 

106     , 


••••es  ••••e> 
•••«tt  •tttti 
«•••■•  eeettt 


108M 


I  OS     Mar '98 


82 
74« 


88)4 
76 


103>sJan.'01 

106     Dee '98 

98X  NoT'OO 

99K  JaB.'00 


105^     106 
ibeii  Feb''0] 


lie  Dec  00 
USMMar'OO 
106)4  Deo  *00 
10SMApr.'98 


•tti«a 


eeeee  • 


104W  Feb.'01 

104M  Jan.'99 

104     Jan.'01 

98     JaB.'00 


102«  Feb  '01 
188     May'99 


9S 
84 


64 


•  «•• 

•  •  •• 


110     116 


107M118 


U6M119 
119H119H 
113K 116% 

i23)(i  nan 


184M 142 


37        9 

*••«"*    ee  •  4 

67       86H 


114     123 
104H  104M 
136X139)4 


UP     118 


115M  180 
107M  111 
98   99H 

90  loeM 

108M  118 


104  109 


180  ia5M 
102M  110 


100  108 

ISO  las 
102  iobm; 

lOP  110 
100  100 
•  ..I,*  ••••« 


70 
56 


84 
69X 


100     104M 

••••      •     ■■•••■ 

89       98H 
•9M    99M 


98     106k 


108     108 


114     116 
U8)i  113K 
104)^  106)4 


100  106 

-••••e    ••••ei 

101  104)4 
•8        98 

e*     •••    ••••• 


100     108M 

•••fli    •••••• 

eieee*    •■•*•• 


BONDS. 

w.t.  8tock  exchange 

Wbbk  Emdimq  Mak.  1. 


ni  Cen.  (Con)— 
St  LonU  DlT  g  81. 1961 

Beglitered... 1951 

Oold  3)«i i»5i 

„     Registered 1951 

Spring  DlT  litg3Xi.l9Sl 

Registered 1951 

Weitem  Line  lit  g  4i.l95l 

RegUtered 1951 

BeUeT  A  Car  lit  6i.... 1988 

OarbABlitg  4s 1938 

Ohio  StL  AN  Og6s.. 1961 

5«8litered lesi 

Oold  SUt 1961 

Registered 1951 

Mem  DlTlstg4s.... 1951 

o^T^^***"* 1851 

StL  Son  lit gag4i...  1931 
Ind  Deo  AW  lit  g6i.... 1936 

litgnarg  5i 1935 

Ind  ni  A  la  lit  ref  g  Si..  1948 
Int  A  Great  Nor— 

I'tBOldBs 1919 

Idgold  Si. ,1909 

8dgold4l..., 1921 

Iowa  Central  litgold5i.l938 
Iowa  Midland.  Sm  Oh  A  N  W 
Jefferson  BR.  8m  Hrie. 
IZalAAQR.  SmLSAMS. 
J^an  A  Mloh.  a*t  Tol  A  O  C. 
i  0  *  M^^B  Iitgng6i.l939 
Kan  C  A  Pao.    Sm  M  K  A  T 

Kan  C  80  iBtg  88 1960 

Registered 1950 

KanaaiMld.    Sm  StL  A  St 
Kentucky  Cent.    Sm  LAN. 
Keok  A  Dei  M.  SmC  R I  A  P. 
KnoxTlUe  A  Ohio.  Sm  So  By. 

LakejBneA  W  lit  g6i.l937 
8d  gold  61. ...1941 

North  Ohio  litga  is..  1946 
LSAMS.    Sm  NT  Cent. 
Leh  yal  (Pa)  ooilg  6s..  1997 

Registered  5s 1997 

Lrtiy  NT  lstgag4Hi..l940 

Regiitered ....1940 

Leh  VTerBy  litga  g5il941 

,  ^*S***?J?'' 1»*1 

L  y  Coal  Co  lit  gu  g  Si. .  1988 
RegUtered... ,,„,,,,. ,1983 

LehAN  T  lit gagtl... 1946 

Regiitered ..,,..,1946 

B10ANlit|tlitpMi.l914 
Gold  guar  6i,..,.,, ,,1914 

LehAHndR.  Sm  Cen  of  NJ.. 

Leh  A  WUkeib.  Bm  Cent  NJ. 

Leroy  A  Oaney  Tai.  SmMo  P. 

Lex  At  A  P  F.  Sm  Met  St  By. 

Long  Dock.    Sm  Brie. 

Long  Iiland— 
lit  eon  g  6i.,....,,,,,it8l 
lit  oon  g4i. ..,,,,, ,,,1981 

General  gold  4i 1988 

Ferry  lit  gold4Mi.... 1938 

Gold  4 , .,.1938 

Unlfledg  4s 1949 

Debenture  gold  Si....,lB34 
Bklyn  A  Mon  lit  g  61.1911 

lit  61,, , 1911 

NTB  AM  B  Cong  6i.. 1935 
NTA  BB  lit  gll,... 1987 
Nor  Sh  b  liteon  g  gafi..'»a 

LaAMoBiT.    8M(&lAAlt. 

LouliTllle  A  NaihTllle— 
General  gold  6i.,.....lBS0 

Gold  6 1937 

Dnllledg4i 1940 

BegUtered. ....... ...1940 

OoUtmitg5i 1931 

Coltr  6-80  gii.... 1908-18 

Oeoel  Bt  7i 1907 

B H  A  Naih  litK  •I...1919 
LClnALexgl)4i...l931 
NOAMlltg6r^...,1980 

Id  gold  6 ......1980 

PeniaooU  dlT  gold  6i,  1980 
BtLdlTlltg«i......,1981 

8dg8i 1980 

Kcntaoky  Cent  g  4i. . .  1987 
LANAMAMlitg  4MI.1945 
NFlaABlltgugSi  ..1987 
Peni  A  Atl  lit  gu  g6i.l981 
SANA  eon  gng6i.... 1986 
Blnkfd  (SAN  a1  g6i..l910 

L  A  Jeff  Bge  00  ga  g  4i .  1945 

LNAA(f.    SmOIAL. 

MahonOoal.  SmLSAMS. 
anhattan  By  oon4i.l990 

BegUtered 1990 

MetropolBl  litg 61...  1908 
Man  BWOolonUa6i..l984 
MaK'ptABT.  SflPMeKAT 
Metropolitan  BL  SMlian  By. 
Mex  Cent  eon  gold  4i... 1911 
lit  oon  inoome  g  81. .  .1939 
SdoonlnoomegSi.,.,1939 

■qnlp  A  ooU  g  5i 1917 

8d  seitesg  5i  ,,....1919 
Hex  Internatlit  oon  g  4i.'77 

Vex  Nat  lit  gold  6i 1937 

Sdlnoei  AOp  itmpd.1917 

Sd  Inoome  gold  61  B..1917 

Hex  North  let  gold  61.  .1910 

RegUtered 1910 

Mloh  Cent.    Sm  N  T  Cent. 
Mid  of  N  J.  Sm  Brie. 
MLS  AW.    SMOhloANW 
Ml  1 A  Mad.    Sm  Ohio  A  N  W 
MU  A  North.  SMOhMAStP 
UilAStP.    SMOhMAStP 


5« 


J-J 
J-J 
J-J 
J-J 

J  -J 
J-J 
F-A 
F-A 
J-D 
M-8 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-8 
J-J 
J-J 
A-O 


JPriee 

Friday, 
March  1. 


Sid.     A$k. 


108)6 


A-O 

A-O 
A-O 


J  -J 
J-J 
A-O 

M-N 
M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
J  -J 
M-8 
M-8 
A-O 
A   0 


g-J( 

.tt-8 
J-D 
M-8 
J-D 

M-e 
M-e 

A-O 

M-8 
Q-O 


J-D 
M-N 
J-J 

J-J 
M-N 
A-O 
M-S 
J-D 
M-N 
J  -J 
J  -J 
M-8 
M-8 
M-S 
J-J 
M-8 
F-A 
F-A 
F-A 
A-O 
M-S 


A-O 
A-O 
J-J 

J-D 


J-J 

J'lyl 
J'lyl 
A-O 
A-O 
M-8 
J-D 
M-SI 
An.1 
J-D 
J-D 


11894 

188" !!:!! 


Week't 
Mange  or 
Laat  Bale. 


Low.  High. 
98     Deo '00 


108  Jan.'01 
lOlX  Oot.'99 
100     NoT'OO 


186X 

♦ibo"  lbs* 


•••••I    ••••• 

♦ib4« :::;; 

104       

100     


126)4  Sale 
96H  Sale 

86 

'116      


69X  Sale 

•III*]    ■«••• 


12SH  Bale 

118      

lis     


•105 


iiox 
•ii4" 


96 


199H 

103     

103     104 
♦104      


•  »8 

96 

•119 

•108 

108 
•109 

110 


•  •  •  «  • 

1  •  «  1  I 


*  ■  •  e  * 

•  eeee 


110     180 

119M 

101      


HI 

•  •e*> 

100 

1009« 

•106 

•118 

•  •  •  e  e  * 

180 

••!••• 

lliX 



•122 

•  •••e  < 

•   60 

•   89 

99)4 

•113X  118 

100 

HOW 

111H113 

109)4  110)* 

•  99 


105%  Bale 
il7Ji  Sale 


88)4  Bale 
•   14)4 


•t«»f6    •••■#• 


••ttti     »••••• 


18J<     113J4 


121  Aug'OO 
90  NoT'98 
18654  Feb.'Ol 
133%  Feb '01 
lOOX  NOT'OO 


107M  Jan.'Ol 

ibaw  NoT'bo 

103)ft  Aug'OO 


I08)il>ec'00 

186       i2ew 

06H        99 
88     Feb '01 
116         116)4 


No. 


I  e  • 
•  *•• 


69  89X 

63)4  Oot.'00 


188         184 
118        118H 
116)i  Jan.'01 

104     Aag'98 


110)4  110^ 
110)4  Feb '01 
113  J'ly'OO 
109)<  Oot.'99 
lOSli  NOT'99 


96     Jan.'01 


101>iBep.'99 


188     Jan.'01 


10S)< 

105 

100 

98 

96 

eeaat* 

110 

107 
106 
113 


Nte  ■•  • 

103% 
Jan.'01 
Oct  '00 
Feb '01 
Feb '01 

ee •• ee 

110 
Jan.'99 
May'OO 
Deo '00 


nOii     180 
118     Feb '01 
101        101 


il2«  11!?6 
100  Feb '01 
Dec '00 
NoT'OO 
Jan '98 
Jan.'01 
Oot.'00 
Dec '00 
lSe)4[  JaD.'01 
68%  Oot.'00 
99%  100 
118  Jan.'01 
118  Jan '01 
118  Jan.'01 
110         110 


108 
115 
103 
130 
117 
115 


96)4  Oot.'99 


105%     106% 

ii7%    iifk 


83  83)4 

28)i        S95i 
14%        16 


8C%Feb'01 

108%  Apr'Oe 

81     Apr'OO 

18%  J'ly'OO 

106     May'OO 


68 


IB 

5 


11 


1 


•  •  •  • 

1 


31 

>  •  •  • 

1 


10 

•  •  •• 

•  e  •  < 


11 


10 


40 


146 
894 
101 


Sang* 
Tear 
1900. 


Low.  sagM 

90       98% 


99%  lOS 


100     106 


ii'i"  liiii 
•t,...  >•••*« 

119%  ISl 

• .<•>« 

185  187 
128  188 
100  lot 

106%  106% 

••••*•    ••••ei 

108% 108% 
1U3% Itt 


106% 110% 

119%  186% 
88  96% 
54        66 

HI      117% 


61       70 
68%    88% 


116% 185 
108%  ISO 
110     lit 

....,,  ».•♦♦« 


106% 111% 
109      111 
118     116% 


......  ».••»• 

91%    98% 


•••*■•  ♦•*♦♦• 


180     19S% 

96     104 

97%  105 

100     10t% 

86       99 

•»«««« 

•  "*i** 

106     110 


106     106 
106     113 


116     ISS 


96)2 
108% 
111% 

•  ••a 

1S7 

117 

115 

188 
68% 
95% 

107% 

109 

11014 

107 


111% 

100 

106 

116 

...... 

180 
117 
116 
187 

99% 
111 
111% 
113% 
111 


99     106% 

i'ls"  iis" 


TO      es 

80%     80% 

10        16% 


88%    88% 

108     108» 

81        81 

la      17 

lOf     10f% 


*Ho  prloe  Friday;  theie  are  lateit  bid  and  aikedthU  week,    t  Bondi  due  Aogiut.    t  Due  April.    IDne  January.    IDueOotober.    IDueJoIy.    aOpUoa, 

OUTSIDE  SECURITIES  (Givbk  at  foot  of  7  oonsboutive  FKQm).—GA8,  TEL.  &  lELEPH,,  if) 


Oae  Becnrlttea. 

DOtrolt  Gai— See  N  Y  Bxc 

■iiex  A  Hudion  Qai 

Fort  Wayne  (Ind) , 

lit  6s  1925.,., JAJ 

Arand  Rapldi— Stock 

litSi  1915 FAA 

Hartford  (Ct)  GaiL...35 
Hudion  Co  Gai  

5lgl949 

.Indiana  Nat  A  111  Gai 

lit  6i  1908  MAN 

mdlanapolli  Gai— Stock. 

lit  611930 MAN 


Bid. 
h.  Usi. 

Ask. 

84 

86 

86 

46 

46 

63% 

101 

104 

1103 

104 

t  48 

eo 

35 

40 

108 

108 

45 

60 

45 

66 

94% 

96 

Qae  8eearltlce. 

Kansas  City  Gas 100 

Ss  1933 AAO 

Laclede  Gas— N  Y  Stock 
Lafayette  (Ind)  Gai. 

lltes  1934 MAN 

Loganspt  A  Wab  y  al- 

1st  6i  1925 JAD 

Madison  (Wis)  Gas— Stck 

1st  6s  1986 AAO 

Newark  Gases  1914 

Newark  Consol  Gas  ..100 

5s  1948 .JAD 

New  Bng  Gas  A  C— SmBo 


Bid. 

Ask. 

20 

80 

1100 

103 

Bxoh. 

40 

46 

45 

»6 

45 

56 

66 

73 

107% 

110 

1140 

141 

65 

B8 

1106 

105% 

stonL 

Ut. 

Gae  Securities. 

Ohio  &  Ind  Con  Nat  &  111- 
OhloAInd— lat  6i  'aej&D 
Peoples  Gas  A  Coke— N  T 
Philadelphia  Co— See  Bos 

Providence  Gas 60 

St  Joseph  (Mo) 

Ss  1937 JAJ 

St  Paul  Gas— Stock 

ConaolSs  1944..,. MAS 
Syraonse  Gas— Stock 

1st  5s  1946..... JAJ 

Western  Gas  (MUw) 

il— Sm  N  T  St  Bx  lilt. 


Bid. 

Ask. 

84 

89 

4S 

60 

Stock 

Bxoh 

ton   L 

lit. 

t  94 

86 

40% 

{   94 

96 

45% 

48 

i  79 

81 

18% 

16% 

85 

89 

04% 

96% 

Teleg.  Jk  Tele»h. 


releii:.  de  'l*ele»ii. 

American  Dlst  Tele— NY 
BeU  Teleph.  of  Buffalo.. . 
Central  A  South  Amer. . .. 
Ones  A  Poto  Teleph— Stk 

5s  1909-89 JAJ 

Oommerdal  Cable 

Commer  Union  Tel  (NY). 
B  -nplre  A  Bay  State  Tel . . 
Brie  Teleg  A  Telep— See  S 

Franklin 

lAnd  Interest.  tPrloe 


Bid. 


Stock 

110 

108 

70 

108 

173 

119 

70 

tekBx 

45 

per  sh 


Ask. 

Bzek 

116 

107 

76 

•• •••t 

177 
184 
.1 ,,,' 
LUt 
50 
are. 


Mar. 


1901.] 
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BONDS. 

V.T.  STOCK  EXOH  AKG  £ 

WaiK  SWDOio  Mau.  1. 


Minn  A  St  L-lit  a  7i  .1837  J  -  O 
Iowa  ex  lit  Kold7i...ia09  J-  D 
Boath  West  ex  lit  g  Vi'lO  J  -  " 
Paolfloex  lit  gold  «•.  1931  A-o 

lit ooni Kold  Si 1031  M-M 

lit  and  refund.  4i....l»4H  M-8 
MJn  4  St  L  (<n.  Sm  BO  B4N 
M  *  P  lit  6i  it  4i  int  gn-'Se 
M  88M4A  lit  g  «i  Int  ga-  36 
M8tP*BSMoong4ilntgn'38 
MlnnUn.  fl»«8£PM*M. 
MoK»n»Tox-litg«i.l9»0 

8dgold4i 19»0 

lit  axten  gold  5 1944 

BooneTBdsOogng7i..'06 
Dal4Wa  lit gagSi.  1940 
MKATof  Tlitgng8i.'43 
BherShiSou  Iitgng5i.'43 
KOAPaolitg4o....l990 
TeboANeoiho  lit  7i.  1903 
MoKABlltgng  5I...1942 

Ifo  Pao—  )d7i 1900 

lit  eon  g  6i 1920 

TrMtgSi... 1917 

B«glitered 1917 

lit  ooU  gc'a  5i 1930 

Reglitered 1920 

I,«roT*OVALlitK6i'26 

Pao  B  of  Mo  litex  g4i.'38 

9d«xtended  gold  Si.  1938 

Bt  liOnli  &  Iron  Mount— 

QenoonrrAldgrtgSi'Sl 

Q«noon  itampgtd  g  6i '  3 1 

Cnlf  Aref  g4s 1929 

Registered 1929 

Terd  V  I  A  W  litK5i..'38 
MUiBlTBdge.  S«*OhloAAlt 
Mob  ABirm  prlorllangQi.'46 

Mortgage  gold  4i 1945 

Bmal     1945 

Mob  JaoK  A  KClitg  58.1946 

Mob  A  Ohio  newgold  6i..'37 

lit  exteniion  gold  6i.l927 

General  gold  4i 1938 

Montgom Dlr  lit  g  Si.  1947 
8t  L  A  Cairo  gug4i  .1931 
Mohawk  A  Mai.  S««  N  7  O  A  H 
Monongahela  BIt.  S««  B  A  0 
Mont  Cent.  Sm  8t  P  M  A  M. 
Morgan'!  La  AT.  SmSPOo. 
MorriiABiiex.  Sm  Del  LAW 
ikja*liOhatABtLlit7i.'13 

W     Sd6i 1901 

litoongold  5i........l928 

lit  K0ld6i  JaiperBoh.1923 
lit  liMoMMWAAl. 1917 

liteiTAPb 1917 

Naah  Flor  A  Shef.  Si*  L  A  N 
NewHAD.  SmNTNHAH 
N  J  Juno  BR.  8m  M  T  Oent. 
HtwAOlnBdge.  SMPennOc 
IIOANBprlorUeng6i.l91B 
N  T  Bkln  A  Man  Bh.  S«(  L  I. 
N  Y  Oant  A  IIR  Iit7i..l908 
B«gUt«red 1003 

Q  8)4b.  ••••••  •"*********^00' 

B«gliter«a. 1997 

Dabantnre  5iof  .1884-1004 
Bwlitered ....  1884-1004 

Reg  deb  Bi  of  ...1880-1004 

Debentare  g4i.. 1800-1005 
B«glitered 1800-1905 

DebtoarUaztg  4i....l0O5 
Raglstared 1006 

Lake  Shore  ool  g  3)<i.  1998 
Reglitered 1998 

Mioh  Oent  ooll  g  SKi- 1998 
Reglitered 1998 

Beeoh  Ork  lit  go  g  4i.  1936 

Reglitered 1936 

Idgngold  5i 1936 

Reglitered 1936 

OartA  Ad  litgng  41.1981 

Clearfield  Bltom  Goal  Oorp 
litiflntgng4iierA.'40 
Bmall  bondi  ierlei  B. . '40 

QOUT  AOiwe  litgn  g  Si.'42 

Moh  A  Mai  litgn  g4i.l991 

N  jr  Jono  B  gn  lit  4i  .  1986 
Reglitered 1986 

MYAPlitlitOongag4i.'93 

Nor  A  Mont  litgng  Si. '16 

Weit Shore  lit  4iga.2361 
Reglfltared as6i 

Lake  Bhore  oon  3d  7i.  1003 

Reglitered 1003 

Ocld  SMi..    1097 

Reglitered 1097 

OlnA  8  litgLSAM  87i'01 
Set  Mon  A  Tol  lit  7il006 
KAAQR  litgaSi.1038 
MahonO'l  BR  lit  61.1934 

rUtlMoKAT— litgnai.'82 

Idgnarai 1934 

MoKeeABVlitgei.'lS 

Mioh  Oent— lit  ODD  7il90^ 

lit  oon  5i 1902 

ei 1909 

6i 1931 

Reglitered I93i 

4i 1940 

Reglitered 1940 

Bat  0  A  St  litgng  St. -SB 
NT  A  Harlem  g  SKi  8000 

RwliUred .8000 

■  TA  North  litg  Si.. 1037 
R  W  AOgeon  litextSi.'32 
OiW«*R3dgag5i..l016 
KWAOTRlitgngBi.18 
UtlM  A  BIk  RlT  gn  g  4i .  '83 


Price 

Fnduy, 
March  1. 


A»k. 


Bid. 
147 
!8IH 134 
136« 
133 

na 

99 


124 
9994 


J- J 
J-J 

J-J 

j-n 

F-All 
M-N 
[tl-N 
M-N 
M-  H 
J-D 
W-  A 
J-D 
A-O 
M-N 
M-N 

M-at 

M-8t 
F- A 

r-A 

J-J 
F- A 
J-J 

A-0 
A-n 
I- J 
J-J 

ra-s 

J  -J 
J  -J 
J-J 

J  D 
J-D 

Q-J* 
M-g 
F-A 
J  -J 


J  -J 
J  -J 
A-0 
J  -J 
J  -J 
J-J 


A-01 

J  -J 
J  -J 
J-J 
J-J 
M-H 
M-8 
U-H 
J -I) 
J-D 
M-N 
M-N 
K-A 
K-A 
K-A 
K-A 
J-J 
J-J 
J  -J 
J-J 
J-0 

J  -J 
J  -J 
J-D 
H-8 
K-A 
K-A 
A-O 
A-0 
J  -J 
J  -J 
J-D 
J-D 
J-D 
J-D 
A-0 

r-A 

J  -J 
J  -J 
J-J 
J-J 
J-J 

M-N 

M-N 
M- t» 
M-8 

t^^ 
J  -J 
J-D 
M-N 
M-N 
A-O 
A-0« 
F-AI 
M-N 
J-J 


•101 


••a««) 

103 


••••«t     !•••• 


97 
78 
09 


Sale 
Sale 
9»>< 


■••*••  .»««ti 


102 
101 
■  80 


Bale 


109     lOOH 

iie« 

'122 

105M  Bale 


1U5     Bale 


Wtek't 
Range  ori 
LoMt  Sale. 


Low.  HigK. 
147H  P'eb.'O'. 
133  Jan.'01 
1821,4  Feb '01 
184M  NOT'OO 
118^;  118M 
99!^        09« 


»7 

77H 
99 


97K 
78H 
09H 


lOOJj  Nov'99 

90     Bep.'OO 

103  104PI 

too      Feb '01 

89«       BVH 


109)i  Feb '01 
1 1 B  Feb  '0 1 
188^  18»H 
100J4     107?< 


104         lOS 


11  CM  Sale 

•114     , 

92     Sale 


loeji 

118     , 


180H 
1881-j 
93M  Sale 
♦lia     118H 


■  •  ■  •  •  e 


188M 


lUMBale 

119     

115H 


94  J'ne'OO 
107!<  Deo '00 
113     Jan.'01 

116         116m 

IH^  Feb'Ol 

91  93 


llOMJ'ly'OO 


69 

294 
13 


too 


7 

314 


01 


34 
305 


139K     130 
180     Jan.'01 

93ii        66^ 
113  113% 

96^  Deo '00 


l«8}<Feb'01 
lOOH  J'ly'OO 


114 
113 


114i< 
Deo '99 


111     Deo'OO 


107M 
107)i 
109 


104M 

10*H 

104K 

103^ 

ioa«  .... 
108  Sale 
'102«    ..   . 

07  H  Bale 
■  98      

96H  Sale 


111     Sale 


■117« 


•106 


117i< 

116M  116 
HiH   .... 

UO^ 

■uo« 

'109^ 


179 
14 


Range 

Tear 
1900. 


Low.  High, 

143H  ICl 
122H 123^ 
122^ 123 
124H 128 
lllH 119 
98        99M 


•••■•     •••t«l 


88H 

64 

89 

•  1  ■  t  •    I 

90 
88 
935< 
76 


98(H 
98 

90  " 

97^ 
9094 
87 


103      108 
113      116^ 
114X131^ 
94      108M 


00      104 


93        94 
lOSM 107M 
U3H110M 


108 

109 

76 


114M 
118 
88 


•••••t     •••ft* 

•••«    eeeat' 

UOMHOM 


107i<      107M 

107M  107M 
110  Feb'Ol 
110  Aug'OO 
106K  Feb'Ol 
10694  Feb'Ol 
lOOM  Bap.'97 
103^  Jan.'01 
102MJan.'01 
103  103 
lOSJi  J'ly'OO 
97  97« 

97     Feb  '0 1 

Jan.'01 

111 
J'ne'98 


6 
2S 


06 

97 

HI 

106 


Of     J'ly'OS 


107K  J'ly  '00 
103     Feb  '00 


143 

"ii 


BONDS. 

N.  Y.  BTOCK  EXCHAJJGE 

Week  Emdiho  Mar.  1. 


130     180 
130^ 126 

88        8794 
106K lin 

96M    96^ 


186  130^ 
100^  IOOh 
104>^110H 


1089«  118 
108H 111 
108  111^ 
110  110 
103M  108 
106     107M 

ioiii  iosji 


101     108« 


•■*•••    •C*««l 


141      , 
183 
187      , 
lOBM 
109J4 


139 


107 


188^ 186 
188>i  130^ 

•••aee  •••••• 

••■•II  ■••••• 


llBM  ilBH 
ll4Vi  115 
11094  Feb'Ol 
llOH  Jan.'0l 
109^  109M 
llOH  Har'OO 
lO8MD«o'07 
117     Feb'Ol 


180     Deo'OO 


106 
103 
119 


106H 
Feb'Ol 
Jan.'01 
1379iJan.'01 
127H  NoT'OO 
106  Jan.'00 
106y<  NoT'OO 


llSHMay'OO 


183  Jan.'01 
187M  Jan.'01 
118     Apr'OO 

••••a*         ««fft*i 

110      Oot.'00 


3 
17 


81 


06M  00 
98  98 
96  08 
94  07 
108     llOH 


lOeM 107M 
103     108 


110  116M 
110  114H 
10996  llOH 
111^11496 
109  11196 
IIOMIIOH 


110     181 


ISO     180 


104W loew 

101M104|J 
llOM 131 
136      138 
ia7><  \»7H 
lot      lOB 
108H  108^ 


Oi 


•-.2 
St 


116M11SH 


181      188M 
1869i  180M 

•Ilia*   •••••• 

•  I  «  •  I 

110 


•  •••• 

108 


!f  YOhlc  ABtLlitg4i.l037  A-O 

Reglit«red 1937  A-O 

N  Y  A  areenw  Lake.  Sm  ane 
M  T  A  Har.  Sm  N  7  C  A  Hud. 
.■^  Y  Laok  AW.  S«<  D  L  A  W 
N  T  L  If  A  W.  Sm  «rle. 
SYANH.  S«»NyNHAH 
N'T  NBA  Hart  litreg4i.'03  J-D 
ConTOrt  deb  certi  11,000  . .  A-  O 

Small  cartrillOU 

HouiatoaloHoongSi.1087  M-M 
N  U  A  Derby  oon  Oi... 1918  M-N 

N  Y  A  N  il  lit7i 1905  J-J 

lit  61 1905  J  -J 

N  Y  A  North.  Sm  N  T  O  A  H 

N  Y  O  A  W .  Bef  lit  g  4il992  M-8 

Begli  VBiOOO only.. .199^  M-8 

N  T  A  Put.    Sm  N  Y  O  A  n. 

N  Y  A  B  B.    B44  Long  liU 

N  Y  8  A  W.    S««  Brie. 

NY  Tex  AM.    Sm  So  Pao  Oo. 

Nor  A  South  litg  Si. ...1041  M-N 

Norf  A  Wait— Qen  g  6i.l931  M-N 

New  Hirer  litg  6i... .1938  A-0 

ImprrmtAext  g6i...l934  F-A 

N  A  W  By  litoong  4|.  1996  A-  O 

Beglitered 1998  A-O 

Bmall 1998  A-O 

OOATli  gxigSi....l023  J -J 

Solo  VAN  Blitgng4i.l089  M-N 

North  llUnoli.  SMOhlANW. 

North  Ohio.    Sm  LIrleAW. 

Northern  PaolBo— 

Priorllenr  Algg4i..l007  q.j 

Beglitered 1097  q.j 

Oeneralllen  gSi 8047  Q-Ft 

Beglitered  ..8047  U-i^' 

Sf  Paul-Du.Di7g48...J906  J-D 

Kegisleaed 1996  J-U 

Btl' d(NPgeng6i...l933  F-A 

Beglitered  otfi 1933  u-  K 

BtPanlADul  lit  6i... 1931  F-A 

2d  Si 1917  A-O 

litoog  4* 1068  J-D 

Waih  Cent  lit  g4i..  .1948  n-M 

Nor  Pao  Ter  Oo  lit  g  6i.l033  J  .  j 

Nor  Ry  Cal.    Bu  So.  Pao. 

NorWli.   Sm  O  St  PM  AG. 

Nor  A  Mont.  Sm  N.Y.Oent 

IndAW.   SMOOCAStL 

bloRlTerBBlitg6il938  j 

Qeneralgoldei...,,...ie37  a- 

Om  AStL  litg4i 1901  j 

OreAOal.  Sm  So  Pao  Oo. 
Ore  By  A  Nar  See  Un  Pao 
Ore  BE  A  Nar  See  Dn  Pao 
Ore  Short  Line  Se«UnPao 
Oiwego  A  Borne.  Sm  N  Y  0 
O  O  F  A  St  P.    Sm  0  A  N  W 

PaeOoaitOo— lit  gSi.1046 
aeof  Mliioorl.  Sm  Mo  Pao 
Panama  litifg  4^1. ...1017 

Sfiubildyg6i 1010 

PennOo-Gu  litg  4Mi.  1931 

RegUtered 1931 

atd8MiOOltraitreg.l037 
C  BtLAPlitoong5i.l932 

Beglitered 1032 

OloT  A  Pltttb— 
Qen  gu  g  4>t(iiai'iA.1042 

SerleiB. 1042 

Serlei  0  8^i 1948 

■rleAPlttKag8MtB.1940 

SerleiO 1940 

NACBdgegengng4Wi.'45 
P  O  O  A  Bt  L  eonga  g  4M»- 

BerleiA. 1040 

Serlei  Bgnar 1042 

Beriei  Ognar 1042 

BerleiDiiguar 1045 

Serlei  B  guar  S^i  ..1949 
Pttti  Ft  W  A  O  lit 7i.  1012 

Xu  •(••••••••••eeiaiiiXvlio 

•  U    f  Be  eeeaeeeeeeeeeae*  Xvl« 

PinnBB  lit  real  •■g4i.  1023 

Ooniterllngg  ei 1005 

Con  ourrenoy  Oi  rag..  .1005 

Cong  Si ..1019 

KegUterad 1019 

OODg  4l 1043 

arRAIaxlitgiig4Ki.l04l 

01 A  Mar  lit  gn  g  4Mi.l035 

nRRRABgalitga4ig.'36 

AUagh  Valgan  gn  g  41.1043 

Bun  A  LewUlitg  4i..l938 

UNJRRAOangan4i.l944 

PaniaoolaAAt.  SMLANaah 

rao  ABait.  S««  0  O  0  A  Bt  L 

FaoAPakUnlitg6i...l03l 

adg4Mi Feb.,  1031 

fine  Oreek  rM  gnarOi. .  1033 
nttiOlnAStL.  Sm  PannOo. 
POOABtL.    SMPennOo. 
PlttiOleTATollitg0i..l033 
PlttiFtWAOh.  SiiPannOo. 

Pltti  Juno  litg 6i 1032 

"Itti  A  L  Brl»-8d  g  Si . .  1 938 
Pltti  McKeeiAT.  Sm  N  YCen 

intUPAFlit  g5i 1916 

•IttlBh  ALB  lit  gSl.  .1940 

liteoniol  gold  6i 1043 

MtUAWeit  lit g4i...  1017 

J  PM  A  Cooertfi 

rittl  T  A  Aihliteon 611037. 
1>  aadlng  Oo  gen  g  4i..  .1007 

^    RegUtered 1007 

Baniielaer  A  Sar.  Sm  D  A  H. 
Rlah  A  Dan.   Sm  Booth  Ry. 
Klo  Or  Weit  lit  g  4i. . . .  1939 
Utah  Cent  lit  gn  g  4i.l917 


I'riee 

Friday, 
March  1. 


Bid.     Aik. 

108^  Sale 


\9'iM  1971s 


•  •  •  •  •  I 

136 
118« 
118 
109 


10  6i^  Sale 


111     

133      

136H.... 
182M 184 
10394  Bale 


10654 


•*•••«    ••••ai 


10696  Bale 

'Vijiaiile 

70      

*100     lOlK 


'183K 
114 

'  eoU 

117)4 


108 


Week'B 
Range  or 
Last  8aU. 


Low.  High. 
I08«a  108U 
106J4  Deo'OO 


1C2         108 
197^      197^ 
195     Feb'Ol 
135)^  Deo'OO 


Tear. 
1900. 


^1 
yo.ilLow.Mith 

Si    104^108M 

108^  loejc 


114 

113 


Jan.'00 
J'ly '99 


lOej^     108 
101)«NoT'08 


I  lOM  Deo'OO 
134^  134H 
183  Jan.'01 
18254  Feb'Ol 
lOlH  102W 
9796  J'ly  '00 


107     NoT'OO 
10896      10396 


104%     10996 

106HFeb'01 

70%       71!^ 

70H  Deo'Ou 


131H  Feb'Ol 
132  .I'lv'9H 
18356  Feb'Ol 
116  Feb'Ol 
103  Feb'Ol 
8814  May'OO 
11854     11654 


J-D 

A-O 
M-N 

J-J 
J-J 
M-H 
A-O 
A-O 

J-J 
A-O 
M-N 
J-J 
J-J 
J-J 

A-O 

A-O 
M-N 
M-N 
F-A 
J  -J 
J-J 
A-0* 
M-N 
J-J 
Q-MB 
M-S 

M-N 
J-J 
M-N 
F-A 

M-8 
J-J 

M-8 


Q-F 
M-N 
J-D 


A-O 

J-J 
A-Ot 


110 

100 

50 


118 


65 


10856  110 


106     1O0K 
10094  ..., 
♦11496.... 


113 


138      ••  III 

18354 


101 
101 
111 

♦117 


M-N 
J  -J 

J-J 


J-J 

A-Ot 


117>« 
11756 


•••••t  •••••• 

•••«ec  •laiii 


lis 

96 
76 


109 


112 

Deo'OO 
Apr'OO 


109 


80 


71 


108 

oii 


105  Jan.'01 
101  Deo'OO 
1141-j  11B% 
ll854Jan.'0l 
103  NOT'98 
184     Deo'OO 


181     Oot.'00 


108     NoT'OO 


•  • ••••    aa  ••! I 

•t**t<  a ••!•• 


116 


aaaaa*   ••••ti 


•107 


*  09 


•118 
00 


119 
04 


11694  Jan.'01 
11756  Feb '01 
116'aFeb'Ol 
109  Apr'OO 
09  Deo'OO 
13056  Feb'Ol 
18794  NOT'OO 
13696  Jan.'01 
108     May'07 


118     Jan.'01 
113M  Mar'OO 

ioa"*  NoV'07 


10 


185)4  lesK 

186      18054 
138      186K 


114 


...  »•■•%- 


iiT 


toa    101 M 


110      114)4 
189      186 
180      188 
129      18I)( 
9056  100 
97H    9TH 


107 
OS 


107 
101 


10854  lt05i 

101      10654 

88T6    785 

8554    70a 


131M  1S8M 

•aata    ••«••• 

184      180 
109      11654 
9756  105 
8814    8814 
118      180 


108 
90 

60 


110 

es)4 

77 


10454  11> 

108     101 
lOl      101 
11156  117H 
11156  116 


181     184 


117     May'OO 


18356  Jan.'01 
101  OoU'OO 
137     NOT'07 


107M  Oet.'08 
Not' 08 


181 


Bala 


I  •  •  •  • 

00 


10094 


90    J'ne'OO 

118     Feb'O 

8794  Jan.'00 

10056     100V6 

10054  Feb'O' 

131     Feb'Ol 

0396       9456 

88     NOT'OO 


100         10094 
88%  Sep.'00 


ii7Miai 


10154  108 


114     11794 
113H1175i 

• •  •  1 1« 

10656  109 
09  lOlH 
186  180M 
13556  1S7M 
13l'*  184 


'••••■    fltttft 


108 
100 


11854 
IIXM 


»«•••   aaatta 


117     117 


130 
0? 


'If* 


383 


36 


11356  11«M 


0996  101 
0056  lOlM 


81 
67M 


0054 
88 


04)4  101 
8S       S8M 


*No  prloe  Friday;  theie  are  lateit  bid  And  Mked  this  week.      DnaJan.    *  Due  July.    IDneJnne.    i  Due  May.    IDaaNoT.    a  Theae  are  option  ialaa. 

OU  rsiDE  SECURITIES  (Given  at  foot  of  7  oonsboutivb  paobs).— T^Z.,  BLEC,  FERRY  dk: 


f  elea.  dte  Teleph. 

ftold  AStook...,. 

Bondi , 

Hndion  RiTer  Telephone 

Intematlon  Ocean 

Moxloan  Telegraph 

Maxloan  Telephone— Sm 
Naw  Bng  Telep.— Sm  Boi 
Northweitem  Telegraph 
N  Y  A  N  J  Telephone. . . 

Si  1080 MAN 

PaolfloA  Atlantlo 

ProTldenoe  Telephone 
Bonthem  A  Atlantlo. . . 


Bid. 

Aik. 

118 

180 

90 

100 

117 

138 

116 

118 

Boito 

nllit. 

ton  111 

t. 

183 

18656 

178 

198 

118 

116 

78 

85 

101 

97 

lOS 

Teleg.  dfc  Tetcph. 

Weit'n  Onion  Teleg— N  Y 

Eleetrlc  Comvanlea. 

Allegheny  Co  Light  Co... 

Bruib  Bileotrlo  Co 

Coniol  Hleotrto  Storage. . 
Bddy  Bleotrlo  Mfg  C0..36 
Hdlion  HI  ni  Co  NY— N  T 
Hdlion  Bl  111  Co  Brk— N  Y 
BdlioD  Ore  Milling  Co.. 
Bleotro- Pneumatic  Tram 
Fort  WayneHleo.Oo  8i, 
Serlei  A 


Bid. 

Aik. 

Btook 

Hxoh 

166 

170 

'!!!! 



t 

18 

Stock 

Bxoh 

Stock 

Hxoh 

8 

U 

156 

8 

ao 

80 

16 

86 

Eleetrlo    Oompanlee.l   Bid. 


General  Bleotrlo  Co— N  Y|  Stock 

Do  pref.— Sm  Bofton  L  lit. 
Hartford  (Ct)  HlooLtCo.i  176 
Mo  Bdlion  Bleotrlo \     17 

Do  preferred 40 

Narragan.  (ProT)BlOo.50  t  87 
RhodelilandEleoProCo.l  110 
United  Eleotrloof  N  J...I     83 

4b   1929  I      76 

United  EleoLtAPCo  pref  SmBaI 

4564  1929— Sm  Balto  U  it. 
Wooniooket  (B  I)  BlCc.    ...... 


Aik. 


Kxoh 

800 
18 
60 


84 

78 
toliit 


Ferry    Co»n»B"l»e. 


Ferry  Companies. 

Brooklyn  Ferry-.^took  .. 
NYABlit6il«ll.JAJ 
Con  Si'48-Sm  Stook  Bz 

Metropolitan  Ferry— 6i.. 

N  y  A  N  J  Ferrr- 
lit  61  1946 JAJ 

N  Y  A  B  B  Ferry— Stock, 
lit  Si  1982  MAN 

N  Y  A  niboken— atook.. 
Hob  F'y  lit  6«.'46MAN 

Oon.  01  1046  JAD 

lAnd  Intareit.   tPrtoe 


Bid.    Aik 


18 

85 
lilt. 
108 

10656 

Ot 
I  »6 

81 
•  11356 
I   96 
per  ih 


10 

80 

110 

107 
71 
»8 
8854 

4!^ 

98 
are 


428 
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BONDS. 

II.T.BTO0K  KXOHANOE 

Wbbk  Eitdiiio  Mab,  1 


Bio  Or  Juno  lit  gng  6i.l9S9 

Rio  Or  Bo  lit  g  4a 1940 

Onaranteed 1 940 

Boon  A  PltU.  5e«  B  B  &  P. 
Borne  Wat.  ft  Og  S«e  NT  Cent. 

8altLake01itKi(6i.  .1913 
tJoAQIlStg  3-4«     .1947 
St  Law&  Adlr— lit  g  5i.l998 

2dK0ides      1V96 

at  L  «  Oal.     8m  Mob  %  Obto. 

«t  L  A  Iron  Monnt.  Sft  M  P. 

L  K  O  (k  N.    at$  Wabaib 

L  M  Br.  8««  T  BB  A  of  8tL 

at  LftS  Fr-  8d  8  ei  CI  ▲  190H 

ad  gold  «•  oiaaiB leoe 

tdgoldei  OlaaiO 1906 

€)«noral  gold  6i 1981 

0«neral  gold  Ot 1931 

Itt  trait  gold  5t 1987 

1st  g  61  Pierce  0  A  0..1919 

BtIi*BFBBg4t....l996 

Boathw  OlT  Ills  St.  1947 

OentDlT  litR4(.  ..1939 

KanKM  Mid  1  It  g  4i . . .  1 087 

It  L  8o.  8*$  nilnol*  Cent. 

■t  L  B  W  lit g  4i  bdofi.  1989 

td  g  4i  Ina  bond  otf ■  ..1989 

arar'i  Pt  Ter  1  it  gn  g  6i'47 

■t  Paal  &  Dal  Se»  Nor  Pao 

St  Paul  M  ft  Man  8d  61.1909 

lit  eonioi  gold  6i 1983 

Baglatered 1933 

B«dnoedtogold«Mi  1933 

BagUtered 1933 

Dakota  ezt  gold  6i ....  1 9 1 0 
Mont  Bzt  1  It  gold  €■ . .  1 937 

BMrUtored 1937 

■  M  litdlTlltgSs.,.1908 

Bcglftered 1908 

NordlT  lit g  4s.... 1948 

Beglitered.....l948 

Minn  Union  lit  g  6f..  .1923 

Mont  0  lit  go  g  6l. . .  .1937 

BegUtered 1987 

lit  guar  gold  5i 1937 

B«glit«red 1987 

WillftSFlltg  •I....1988 

Bagiitered 1938 

MPftNorPaa    Sm  Nor  Pao 

riP  ftS'zOltr.flMOBtPMftO 
te  Prei  ft  Pb  lit  g  61.1942 
■  A*  A  p.  BMaoPa«.Oa 
BFftNP  1st  ■fgeB...1919 
■arr  ft  W  litoon  g6i.l934 

lltgSi 1934 

Bt  John'i  DlT  lit  g  4I..19S4 
▲la Mid  Istgng  5a...l928 
Bnina  ft  W  Istgag4i.l988 
BUBOeaftOgng4i  1918 
Beloto  Val  ft  N  H.  Sm  Nor  ft  W 

B«ab  ft  Boa  lit  Si 1926 

Oar  Cent  lit  oon  g  4i .  1949 
Bher  8hr  ft  So.  Sm  M  K  ft  T 
BUSOeaftO  SMSayFftW 
Bod  Bar  ft  So  lit  gSi...  1924 
Bo  Oar  ft  Ga.  Sm  Sonthem. 
B6n  Pao  Oo  2-5-rr  4^b..190& 
Oold  4i  Cent  Pao  ooU.1949 

BeMitered 1949 

Aft  MW  lit gngOl... 1941 
OPao  lit  iefgaK4i... 1949 

Begiitered .1949 

Mortgnarg3Hi....l929 

Beglatered 1939 

Sal  HarftSAlitg  61.1910 

adg7l 1906 

MezftPao  litg....6i'31 
sua  V  GftN  litgng  5i  1924 
HoniBftWT  litg  51.1983 

litgng  Si 1983 

HftTO  lit  g  Si  Int  gn.1937 

Oong6ilntgtd 1912 

a«ng4i  tnt^ 1931 

Morgan'iLaftT  Iit7il918 

lltg6i 1920 

MT  T  ft  Mezgn  litg4i.'12 

NoofCal  litgng  61.. .1907 

Guaranteed  gold  6i..l938 

Or*  ft  Cal  litgtdg  6i.  1937 

BA*APaiilitgug4i.'43 

BoPof  Argn  litg6i.'09-10 

BPofCal  lit gSi..  1905 

lit  gold  eiierB..1905 

lit  gold  61 1906 

lit  gold  6i 1913 

litoon gnar  g  6s.. 1937 

Stamped 1906-87 

BPaoof  NMezlstgei.'ll 
6  P  Ooait  lit  gn  g  41. .  1987 

VczftNO  lit7i 1905 

BablnedlT  1st  gdi.. 1913 

Oon  g6i 1943 

Sonthem— litoon  g  6i.l994 

B«glit«red 1994 

Mam  DlT  litg  4-4)<-6ll996 

B«Bglitered ...,, 1996 

▲laOenB  litg  6s....  1918 
AUft  Danr  lit  g  4i  .1948 
AUftTad  litg  gn  41.1949 
Ool  ft  Greeny  lit  5-6i.l916 

■  T  Ya  ft  Oa  DlTg  6i.  1930 
Oon  lit  gSi 1956 

■  Ten  reor  lien  g  i>6i.l938 
B«giit«red 1938 

€hi  Pao  Br  1st  g  6s.. ..  1933 

Bnor  ft  Ohio  1st  g  0s .  1935 

Bloh  ft  Dan  eon  g  Ss. .  1915 

■qnlpiinkfnndg  01.1909 

D«bSi  stamped 1927 

Bo  Oar  ft  Ga  1st  g  6s..  1919 


PHm 

hYiday, 
March  1. 


Bid.     Aik. 

"si"  "as" 


92       98 


M-^ 

M-N 

M-N 
J-J 
J.J 
A-O 

F- A 
J-J 
A-O 
A-0 
J-D 

M- 

J-.M 
J-U 

A-O 
J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 


M-8 

J  -J 
A-O 
A-O 
J-J 
M-N 
J  -J 
J-J 

J-J 
J-J 


J-J 

J-D 

J-Dt 

J-Dt 

J-J 

F-A 

F- A 

J-Dt 

J-Dt 

F-A 

J-D 

M-N 

M-N 

M-N 

M-N 

J  -J 

A-O 

A-O 

A-O 

J  -J 

A-O 

J-J 

A-O 

J-J 

J  -J 

J  -Jt 

A-O 

A-O 

A-O 

A-O 

M-N 

M-N 

J-J 

J-J 

F-A 

M-S 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

A-O 

J  -J 

J-J 

M-N 

W-8 

M-8 

J  -J 

J-J 

J  -J 

M-8 

A-O, 

M-N  I 


Wtek'B 
Sangaor 
Latt  Bait. 


Low.  High. 

106        106 
BO\i  Feb '01 
93     Feb  01 


9%\i      98 


seceei  itttsi 

••••••  ••■••> 

' 118 

180  


•107  115 


97^  Bale 
78^  Sale 


119   

148 


116M 


'180^ 
106 


teees*    iiiiei 


•1S3X  . 

issji : 

•isfa' 


•«•   •••••( 


•••••>      !••••• 


184X, 


*  93       94 
106« 


87 


ICO     Sale 
93M8ale 


105M  Sale 
101     Ba;e 


SS       88>i 


* 

i08 
107 

108 
Sale 

111 

HI 

90 

■  ••»< 

•••«••   •••• 


SSKSale 
..  .  ,  113H 

M09J< 

•110      

118     

18CM 


108X 


•  •  •  •  i  •  1  L4^ 

ib7Msi[re" 
llSM  Sale 


♦114     

94     Sale 


118« 

......  180 

110^ 120 
lis      116 


136      

184      

123     Sale 


109 


118^  Feb '01 
118HFeb'0l 
111  118 
189MFeb'01 
116  116M 
108^  Oot'OO 


96%        96>4 

100     J'ne'OO 

90K  Feb  '0 1 


98K 

76 


98 
7H« 


118% 

148 

I37« 

116« 

116^ 

120H 

106 

104 

110 


Feb '01 

Feb '01 
Feb '99 
Jan.'Ol 
NoT'OO 

laox 
F«b.'01 
Jan.'99 
Feb '01 


185  Apr '00 

186  X  Feb '01 
116  Apr'97 
118     Deo'OO 

ISO*' Apr '99 


104     Jan.>01 

118  J'ne'OO 
ia6MJan.'00 
138     Deo '99 

949{  Feb '01 
106H      106M 

87     Jan.'01 


10iNr«b.'98 


99%     100 
93  93K 

85     NOT'99 
103K     105M 
lOOK      \0\% 
99%  J'ne'OO 
87«       9e« 


110     Mar'03 
107U     107M 
10292     103 
106^  Feb '01 
106M     1C6H 


\\\%  l\\% 
11  OX  NoT'OO 
90  Feb  '0  \ 
137M  Jan-'Ol 
136        185 


113 
\W% 
B4X 
118 
UIH 
UOH 
110« 
180 
107 
108^4 
116 


Jan.>01 
Feb '01 
86N 
113 
Jan.'01 
Ang'OO 
NoT'OO 
Feb  "01 
NoT'OO 
Feb '01 
Aog'OO 


110?<Feb'01 
1065<NOT'97 
10?         107H 

115       iieii 

108  Aog'OO 

109  Jan.'01 


118MAng'97 
94  94 


1 80     Feb  '0 1 
117M  Jan.'01 
1?0         180 
116«     \li% 


\t*%  Feb '01 
187  Feb '01 
183         183 

loiM  Jir'oo 

109MFeb'01 
108     Feb '01 


I* 


Wo. 

18 


17 


17 
1169 


133 

1291 


64 

348 

173 


9 

121 


20 


1107 
85 


•  ••• 

•  ••• 


111 

71 


77 


20 

•  •  ai 

•  ■  «  • 


lUmgt 
Year 
1900. 


Low.  High 


71        81 
99%    94 


81        98 


iiOMiis^ 

181M  ISO 
106     UB% 
108M  104 


79       98K 
98W  100 
90M    96 


86       9m 
58H    75 


116)^  181 
187     148X 


n9wii7H 

117)4  181H 
103)4106 

ibs"  io9H 


188     188 
189M  136)4 


116M118K 


•••••    ••t*«i 


106M loex 

118     118 
185)4  126)4 


94)4    94)4 
100     106 
8894    85 


76)4    86f4 


94M  99H 
97  I01H 
99%  99% 
80%    86k 


110     llOH 
104)4  106)i 
97)4  loapi 
100      110 
100      106 


109     114 

109^118 

81        87 


180)4  130)4 


78 

110 

107 

110J4 

110H 

117M 

106)4 

104)4 

lie 


lOlk 
81M 
114)4 
110 
110% 
118 
119 
107 
109H 
118% 


114M114M 

101  106M 
106  114)4 
107N 108M 
108     109)4 


9SM    9i% 


116  115 
11494110 
114  180)4 
108)4118 


119)4  185M 

118  184 

119  186 
101  \0\% 
104   109)4 
108  loe 


BONDS. 

N.T.  STOCK  £XGHANG£ 

Wbbk  fiiTDtiio  Mar.  1. 


Southern— (Con) 
Virginia  Mid  ler  A6i.l906 

Series  B  6 .1911 

SertesC  6s.., 1916 

Series  D  4-5s 1931 

Series  B  Ss 1926 

Series  F  Ss  1931 

Q«n5s 1938 

Otdstamped. 1936 

WOft  W  lit  or  gn  41.1934 
West  N  cist  oon  g6s.l914 
8  ft  N  Ala.    Sm  L  ft  N. 
Spok  FaUiftNor  Istg  ds.  1 939 
Statlil  Br  litgn  g  4)41.1943 
Snnb  ft  Lew— 8«<  Penn  BB. 
8  jra  Blng  ft  N  7.  Sm  DL*  W 
I  ebo  A  N.  Sf«  M  K  <fcT 
1  er  A  of  St  Lilt  g  4)41. '89 
lit  oon  gold  5s.  .  1894-1944 
St  L  M  BgeTergn  g5i.l930 
Tex  ft  N  0.    S«*  Bo  Pao  Co. 
TexftP  By  B  dlT  litg  6i.  1906 

lit  gold  6i ..8000 

3dgoldlno.  6i,  Deo... 8000 

TolftOC  lltgSi 1935 

Weit'ndlT  litg  6l.... 1935 

General  gold  5i 1935 

Kan  ft  M  lit  gu  g  4s.  ..199C 
TolPeoft  W  lltgold  41.1917 
Tol=tL&W-P,lieng  S^  '25 

SC-jear  j  old  48 1985 

Tor  Ham  ft  Baff  lit  g  4i.  1 946 

'    liter  ft  Del  litog  6s.  1938 

'  n  Pao— KB  ft  1  gg  4il947 

Beglitered ,,,,,,1947 

1st   ien  c  <nv  4 19ll 

OreurftMarlsts  f  g  6sl90b 
Ore  BBftNaroong  41.1946 
Ore  Shortlilna  lit  g  •■  1 923 
Ore  Sh  L— Istoon  g  6s.l946 
Non-onm  lao  A  6s...l946 

Utah  ft  Nor  1st  7s 1908 

Gold  6i 1936 

UnlNJBBftOOo.  SMPaBB 
Utah  CentraL    Sm  Bio  Q  W 
Utah  ft  North.  8»*  Un'Pao. 
UtloaftBIaokB.  Sm  NT  Cent 

Ver  Val  Ind  ft  W.  Sm  Mo  P. 
IrglnlaMid.  SMSonthRj. 
Wabash  litgSi ie39 
8dgold  5i 1939 

Debenture  series  A. ...  1 939 

Series  B. ios9 

lstg6iDetftOhHxt..l94i 

Des  Moln  DlT  1st  g  4s.  1989 

StObasBrldge  Istg6s.l908 

Wash  Cent    aee  Nor  Pao 

Wash  Oft  W.     Bu  Sonthem 

WeitNTftPa  litg  61.1937 

GengS  4i 194S 

Inoome  9s....AprU,  1943 
West  No  Oar.  Bu  Sonth  Br. 
West  Shore.  Sm  NT  Cent. 
WTa  ft  Pitta.  SMBftO. 
W  YaOentftP  Istg 6s.  1911 
Wheel'g  ft  L  ■  1st  g  6i  .1986 
Wheel  DlT  lit  gold  51.1988 
Bztenftimp  gold  6i..  1980 

litoon  48 1949 

WUkeiftBast.  Sm  Brie 
WU  ft  Sionx  F.  Sm  St  P  M  ft  1£ 
WinonaftStP.    SmOANW 
WiiOent60-rr  litgen4i..'49 
STREET  RAILWAT  BON 

Bklyn  Bap  Tr  g  5i 1945 

Atl  At  Bklyn  Imp  g  Ssl 934 

BkCltr  Istoon  5s.l916.'41 

BkQCoftBoongngSs.  .'41 

Bklyn  UnBllBtg4-5sl 950 

Kings  Co  El  Istg  4s..  1949 

Naisau  Elec  gn  g  48  ..1P5  ' 

Cltr  ft  8  By  Bait  Istg  5i  1928 

Dan  Con  Tr  Oo  litg  5i  ..1933 

Den  Tram  Cooong6i.l910 

UetBrCo  litgng  61.1911 

LonlsBr  Oo  Istoon  g  5s.  1930 

Market  BtO  Br  Istg6s.l9l3 

<(«t  Bt  Br  gen  0  tr  g  6s. .  1997 

Bwar&TtiLAT  Isto  g  Ss.  194  3 

Beglitared 1943 

ColftSthAr  litgn  g6s.l983 

Bagiitered  ...,,,,,..1993 

L«zATftPFlstgng6i.'93 

Bagiitered 

MetWSBl(Chio)litg.4i.l938 

Registered. 1988 

111  Bl  Br  ft  I<  SO-rr  g  5i .  1936 

(inn  St  Br  litoon g  6i.  1919 

It  PanlOltr  Oab.  o g  6i.  1987 

Gnaranteed gold  6i...l937 

Third  At  lit  gold  6s. ...  1937 

UnBl(Chio)  1st  g6s....l945 

w  Ohio  St40-rr  lstearSs.'3S 

40>rearoong6s 1936 

GAS  ft  BLBOTBIO  LIGHT 
AtluU  GLOo  Istg  •s.1947 
Bciu  Gas  far  otfs  s  fg  6s.  .'89 
Alrn  V  Gas  1st  oon g  5s.. '46 
ChGLftOOo.  SMPGftOOo 
Colnmbni  Gai  lit  g  6i . .  1932 
OonGaiCo.  SmPGAOOo. 
Detroit  Cltr  Oasg  6i,, ,.1988 
Det  Gai  Co  oon  lit  g  6i. .  1918 
Kd  El  Dl  Bkn.  Bee  K  Co  BLftP 
Ed  BIIIL  a«e  NTG  ft  BL  HftP 
BqOasLNT  Istoon g Si.. 'S3 
Bq  G  ft  Fnel.  Sm  P  O  ft  C  Co. 
Gas  ftBleo  BergCo  oon  g  6i'49 
Gen  Bleo  Co  deb  g  5s ...  1933 
Gr  EapOLCo  lit  e  5s.  1916 


M-S 
M-8 
M-8 
M-8 
M-S 
M-8 
i1l-N 
.n-N 
F-A 
J-J 

J-J 
J-D 


A-O 
F-A 
A-O 

M-6 
J-D 
Mob. 
J-J 
A-O 
J-D 
A-O 
.  .1 

J  -J 

A-O 
J-Ut 

J-0 

I  -J 
-I 

W-N 
J 

J -I 
l<-A 
J  -J 

Sep.t 
J  -J 
I  -J 


Ln-^ 
F-A 
J-J 
J-J 
J-J 
J  -J 
A-O 


J  -.J 
A-O 
Not. 


I  -J 
A-O 

.l-J 
F-A 

M-S 


J 

D8. 

A-O 

J  -J 

J-J 

M-N 

F-A 

F-A 


J-D 
A-O 
J  -J 
J  -J 
J-J 
J  -J 
F-A 
J-D 
J-D 
M-8 
M-S 
M-S 
M-S 
F-A 
F-A 
K-A 
J  -J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
BON 
J-D 
J-J 
M-N 

J-J 

J-  J 

F-A 


M-8 

J-D 
J-D 
F- 


JPriet 

tHday, 
March  1. 

Bid.     A$k. 

taaaa*  aaaa* 
••••aa  aaiaa 
•••aa   aaaaa 

••••• • 

aaaaat    aaaaa* 

il4"  116 
'114      116H 


aaaaa    •«•■•. 
••aatf    aaaaa. 


116 

Sale 

ICO 

88     

eSM  Bale 
80     Sale 

106 

106 

Bale" 

108)4  Sale 

!04      104)4 
1^8     Bale 
1I6M  8ale 

119"  Bale' 


119^  Bale 

109>4 

98      

6494  Sale 
110     111 

86  97 
118     lis 


181X 

98)4  Sale 


114miB)4 

•lis     

113      


89)4  Sale 

8894  Sale 
1099< 


118     116 

108     104 

98M  Sale 

86)4    60 


119     181 
180)4  Sale 


M88      185 


122)4  Sale 
"99%"".', 


110     HI 

111« 

134     125 


DB. 


■a*«a>     aaeaaa 

117    Sale 


98)4  100 


Wuk'i 
Sangeor 
Latt  Sale. 


Low.  High. 


108 
109 


I  aa  a  a  .  . 

Oot.'99 
Jan.'99 


ssaasi  aiaaaa 

116i^  Feb '01 

113^  Deo  00 

91)4  Sep.'OO 

119     NoT'OO 

117     J'lr'OO 


11914  J'Be'99 
llf)4  Jan-'Ol 
111     Jan.'00 


104 
118)4 
96 

UB 
I1C)4 

10694 
97 
H8 
88)4 
76)4 
9»)» 

118 

10594 

)06 

1C3J4 

ilO 

104 

12794 

116 

106 

119 

108)4 


Feb  '01 

11H)4 
Feb  '0 1 

116 
Jan.'01 

I0f94 

Feb.'01 

88 

89 

80)4 

Jan.'0l 

Feb '01 

106)1 
Feb  '0 1 

103% 

lie 

10494 

138 

116M 
Jan.'Ol 

-.19 
Oot.'00 


110!4  llOX 
109  109)4 
100        100 

5894  68% 
111     Jan.'Oi 

ge^Feb'Cl 
118         lis 


180)4  121% 
98)4  98ia 
88     Feb '01 


118)4  Feb '0  1 

117  Feb '01 

118  113 
108     Bep.'00 

89)4       91)4 


88)4       88% 


110 
110 
116 
108 

9»J4 


110 
Jan.'99 
Feb '01 

Feb'O 
99 


8894       8991 


96     J'ne'OO 


109     Mar'98 


119%  Feb '01 
180)4  ISOM 
119)4  Deo'OO 
126         136 


iaS)4      138)4 
"98)4  Feb''Ol 


106  Oot.'99 
109  Oot.'99 
111)4  Janu'Ol 


184)4  Jan.>01 
109)4  Deo '99 


99     Dm '97 


9194  Oet.'98 
117         117)4 


Ho. 


1 

"ae 

a  t»* 

1 

•  at* 

1 

95 

787 

181 

318 

3 

87 

7 

8 


80 

4 

16 

1120 


IS 

8 


7 
86 

88 
10 


71 
82 


10 


118)4  Sale 
108)4  Sale 


96  98 

99)4  NeT'99 


118%     118)4 

102         109)4 
176         176 
10794  Deo'OO 


39 


10 

IB 
6 


Range 
Year 
190a 


Low.BiQik 


••taaa  ■«•••• 

••••••  ••**ti 

aaaaaa  •••«aa 
aattlfl  attata 

109  118M 
108  iisQ 
87   91U 
114%  lit 

117  llT 


118)4  116)4 
111     111 

104% 108 

110)4  117 

67       90 

106     116% 

106     113 

96     106% 

84)4    9a 

78       86 


9794  100 
108     107% 

10194  108 
I08)tf  106% 


110     111 
100%  104% 
13694  ISO 
110%  118% 
106     10« 

108% 108% 


lis  1194 
98%  108)2 
83  99% 
89%    4892 

108  118% 
91       90 

109% 111 


110    las 
88%    95% 

88%    86 


107     116 
99% 114% 
98%  108 
84        01 


sa       08% 
100      IDS 


113  116 
96  104 
91  100 
88%    90 


96       97% 


116%  188; 

iisuias 

119%  119] 
188    las 


I 


138     185% 
96%  "oV 


111      116 
il7%  1*87* 


118%  118 


98     100 


118%11S% 
109% llOM 

118    leP 

10794  107M 


*No  price  Friday;  latest  bid  and  asked,    t  Bonds  due  Ang.    *DaeJnlr.    I  Due  March.    1  Due  Jan.    iDnaNoT.    a  These  are  option  sales. 

OUT8ID£  diiCUKiTltLS   (Uivjsii  at  koox  ojf  ?  ooNSBOUTiVB  PA&B8).— ^.^iJiJF    dk    MISGELL'8. 


WovTT  CoiiipaHl»a. 

10th  ft  88d  Sts  Ferrr . . . . 

IstmortSs  1919... JftD 
Union  Ferry— St ook 

IstSi  1920 MftN 

Mlacellaneoiis. 

Aeker.Mer  ft  Con  6i  1903 
Amalg.  Copper— SMStock 
Am  Agrle  Chem— Sm  S(o 
Amer  Bank  Note  Co . . .  60 

Amar  Bierola— Oom 

"raJarred* ..,,,,...,,,,, 
Bond!  6i MftS 


Bid. 

Aik. 

76 

SS 

no5 

108 

82)4 

38 

i  95 

97 

100 

Bxoh. 

lilt. 

ckKx. 

Itit, 

T  61 

58 

6 

7)4 

85 

87 

76% 

76 1^ 

Mlaeellaneona.  Par. 
Amenoan  Bridge  Co-Corn 

Prelerred 

American  Chlole  Co, 

Preferred  

Amer  Graphophone.  ■ .  .10 

Preferred 10 

Amer  Hide  ft  Leather 

Preferred 

6i,  1919 MftS 

Amer  Preii  Aiioo  n. .  loO 

Amerioan  Screw 360 

Amer  Sheet  SteeU , , , 


Bid. 
48% 

Ask. 

43J4 

91 

91% 

88% 

85 

80 

81 

9% 

10 

t  10% 

11 

«% 

10 

31 

83 

98 

03 

70 

80 

1910 

t  84% 

36% 

Mlaeellaneona.   Par. 


Amer  Sheet  Steel  pref.. . . 
Amer  Sblpbnlldlng ...  1 00 

Preferred ...100 

Vm  Soda Fonn— Com. 100 

lit  preferred. 100 

8d  preferred 100 

Amenoan  Buretr 60 

Lmer  Strawboard.,..100 

Bonds  6s FftA 

Am  Trpafo'rs— Stook.100 
Amer.  Woolen— Sm  Stock 
Amer  Wringer  com...  100 

Pref erred~ 


Bid. 


80 

84% 

94% 
8 

48 

9 

185 

84 
101 

58 
Bxoh. 

...... 


Ask. 


81 

"96% 
7 

68 

18 
195 

84% 

"69)4 
tilt. 


Mlseellaneoaa.  Par.    Bid 


Amer.  Writing  Paper.... 

Preferred 

6i., 

Anthraeit*  Coal  Co 

Bamer  ft  SmCar 100 

Preferred 100 

BergnftBngBr  lit  6i... 
aUss  Companr— Com..50 

Preferred .,., 50 

3ondftMort  Gnar...  100 
British  Columbia  Copper 

Uellnlold  Co 100 

I  And  Interest,    r  Prioo 


1 

9 

64 

t 

88% 

z 

100 

196 

186 

866 

81 

08 

perih 


Ask 

a 
11 

64% 


86% 
187% 
106 
187% 


886 
81 

108 
are. 
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BONDS. 

■.  T.  STOCK  EXCHANGE 

Wbik  Bndiico  Mar.  1. 

KOMo  Gai  Co  lit  k  5i.l9aa 

KiiviOoBi  I'iiPaa*---'^ 

PnrohaM  mon  6i i8H7 

Bd  Ml  n  BkD- 1  iMOD  a  4i.'  80 
tiWOa^LCoofBtLlitgSii'ie 

Bmall 1»1» 

Mnt  Fnel  Oai  Co  Ste  P«opQm 
»TGHIiH*P..g  8i.  19*8 

B«gtttered }»« 

PnrehiMe  mon  g  *•••  ••}??« 
■d  Bl  111  lit  oonT  8  BiieiO 

litoondBi 1996 

P»ter»orA  PQ  *  H  g  5i.l949 
PMOM&Olitgng6i..l904 

8d  gtd  K6i 1904 

litooniolg6i 1940 

EefundlnggBi 1947 

a«8litered .1947 

ChG-L*CkelitgaK5i37 

ConQOoofOhlitBagOi  38 

HqO*  KCh  l.ttfn((6i.'0S 

MnFnelQai  1  St K UK  5.1947 

Trenton  a  4  Bl  lit  k  58.1949 

Utioa  K  L*  P  lit  i  f  g  5»-1850 

WMtn  Om  Oo  ooi  tr  g  5i...  3S 

OOAIi  i  IRON  B0ND8.    . 

ClahOoalMln.  SeeTOI&B 
^learf  Bit  Coal.  SeeNTCAH 
OolOAI  lit  con  g6i...  1902 
OolO*I  DevCogag5i..l909 

OOQponi  off. 1909 

Co  /uel  Co  gen  gold  6i. 1919 
Col  FAICogen  if  K5i.l943 
De  Bardel  C  &  I.  i8«e  T  C  &  I. 
Or  BIT  Coal  *  C  lit  g  6i.l919 

/•ff  AOlear  041  litg  5il926 
SdgSi 1926 

PlwuValCoallitg  if  5  •.1928 
Booh*  Pit  C*l  pur  m  5»194B 
•an  Ok  Coal  lit  g  i  f  6i..l912 

TennCoalTDlv  Iitg6il917 
Blrm  Dlv  lit  con 6i. 1917 
Oah  C  M  Co  lit  gu  g  6i..'22 
DeBarC&ICogng6i.'10 
WhLHAPOCo  litg5i.'19 

MAN'F'O  A  INDUSTRIAL. 

AmnotOll  extea  4^i.l916 
mnide&L,  lit  8f  K6i.'19 
Am  dpiriti  Mtglst  tti  g.l915 
Am  Thread  lit  ool  tat  4i  1 91 9 
Bar  A  8  Car  Co  lit  g  6i  . .  1942 
Oramero7  8ng  litg  6i..  1933 

PlStMl  Co  debSi 1910 
Non-cony  deben  Si...  1913 
Int'l  Paper  Co  lit  con  k  6i.'  18 
Snlok  loe  (Chlo)  1  it  g  6i.  1 928 
Nat  StarohMfg  Oolitgetl92i) 

Stan  Rope  AT  Ittg6i.l946 
InoomegSi 1946 

UB  BnrelCo  lit  i  f  g6il918 
8  LeathCo  i  f  deb  g  ei.'  13 


MISOBIiLANBOUB  BON 

damia  Bz— Col  tr  g  4i.l948 

L-mDkAlmp  Si.  SerCenNJ 


A-0 
A-O 
A-O 
J-J 

Q-Vt 
Q-Ft 

J-D 
J-D 

F-A 

ni-B 
J.J 

(W-H 

M-N 
J-D 

A-O 
M-S 
M-H 
J  -J 
J-D 
J-J 
M-N 
IU-8 
J  -J 
M-N 


F-A 
J-J 

M^N 
F-A 

A-O 
J-B 
J-D 

ni'-N 

J-D 

A-OJ 
J-J 
J-D 
F-A 

J  -J 


Prict 

Friday. 
March  1. 


Bid.     A$k. 


Week's 
Bange  or 
La$l  Bale., 


Low.   High 


...«•      *••«#»   t*«*t«         .at 

......    •■••«.      ai....  ... 

•   OeK 96^  Deo'OO 

....  108K  108     Feb'Ol 


11 IM  Bale 


Q-F 
M-S 
M-S 
J  -J 
J-J 
A-O 
J  -J 
A-O 
F-A 
A-O 
M-N 
F-A 

j-ji 

M-N 

DB. 

M-e 


»SM  Sale 

I075i , 

lai     

(•••e*     (••••■ 


111 


UIX 


•  •«     ■••••< 


130 


•••••• 


i08><i 

106      lOflM 
108H  ...a 
102 


101      

106*'  ','.','.'.', 


••••••   tttati 


105     

106  Sale 


•  97     101 


*  98 

♦  ao 


100 


90 


109M  Sale 


•107     

(4     Bale 

7  8 


108 


96  95Ti 
109i«Jan.'0i 

liO  NoT'OO 

ib?'  J'iy''o6 

108  Jan.'01 

ISO  Feb'Ol 

106  Deo '98 


108H  Feb'Ol 


106 
104 
108 
109 


106>n 
Feb'Ol 
Feb'Ol 
Feb  '0 1 


107MJan.*01 


104     Jan-'Ol 
66     NoT'OO 


106M  Feb'Ol 
98yi       98M 

95^Jan.'97 
107      May'97 

80  May'97 
100     Oot.'00 


110 
106 
lOS 
ICOM 
83 


Jan.'01 

107 
Feb  '00 

101 
Jan.'00 


100        100 
91  98 

83     Feb  '01 


105  Jan.'00 
899i  Feb  '00 
99  Jan.'99 
70     Apr'97 

105M  106H 
93     Ang'OO 

109         109 
53^        67 


7H 


8 


116 


115 


loeyi    107M 


1^ 


Ho. 


87 


66 


10 


IS 


18 
"4 


36 

"7 
86 
78 


10 


14 


Range 
Tear 
1800. 


Low  Bigh 


9tHi    »eM 
106     111 


108^111 


91        9SM 
106M110 
117M  130 


107  107 
108^  107 
116   187 


107  109i< 

106  109 
10»  108 
ina  106 

107  107 

io6K  loiyi 


100M108M 
69        68 


108^  108M 
90        98 


105     106 


108 
108 


119 

11  an 


105      106 
98      109 


33 


S3 


99M lOOM 
63       "SS" 


lOB     105 
89M    89Jli 


109^  109 
87H    9S 

104      109 

eeii    84 

8        84 


lis      116>< 


101      106 


BONDS. 

N.  Y. STOCK  EXCHANGE 

TVbbk  Sndiho  Mar.  1. 


BklnFerryCo  l«toong5i'48 
k'D  WAWH  litSitr  otfi 
rihloJoABtYdoolgSi.iyiS 
\J  Non-cum  too  Si  ....1907 
Det  MAM  id  KT  3Ui  S  A.191 1 
Hack  Wat  Reor  lit  g  Si.  1928 
Head  B  Co  lit  ■  f  g  6i... 1931 

Hoboken  L  A  I  g  Si 1910 

Iron  SteamboatCo6i...l901 
Mad  8q  Oard  litg  Si... 1919 
Man  Bch  H  A  L  Ken  k  4i.  1 940 

Newpt  News  BA  U  I)  Si.  1 990 
rAOntLand  Iitg6i.l910 
St  h  Ter  Capplei  Station  A 
PropCo  litg 4!^i  5-20 yT'17 
B  Tnba  Wat  Co  con  g  61.  .'33 
8p  Val  Wat  Worki  lit  61. '08 
Vermont  Mar  lit  i  t  Si.1910 

TBL.B.  A  TBLBPH.  BONDS. 
Com  Cable  Co  lit  g  4i. . . 2397 

aeKiitered 3397 

Bne  r  ATooltrgif  5i...l92e 

Met  T  AT  litif  g  Si.. .1918 

Mnt  an  Tel  Co.  See  Wn  Un. 

N  If  A  N  J  Tel  gen  g  Si  cy.  '80 

NoWeitnTeleg.  S«eWeit.Dii. 

Weit  Union— Ool  tr  car  5».'38 

Kd  and  real  eat  g  4^. .  1950 

Mat  UnTelira  6a...  1911 

Northweitem  Tel  7i....'04 

D.  8.  GOV.   8BCURIT1B8. 

D  8  3i  reglitered 1«80 

US  8a  ooopon  193t 

U  d  3a  registered 1918 

D  8  Sicoapon  1918 

D  8  3a  reg  amall  bondi.1918 
U  8  Sa  00a  small  bondt.1918 

U  8  4ireKi8tered 1907 

D  8  4i  ooapon 1907 

D  8  4i  reglitered 1935 

n  8  4a  oonpon 1939 

D  6  5a  registered 1904 

D  B  5a  ooapon 1 904 

FORGN  GOV.  SBCCRI-nHB. 

D  d  of  Mexico  a  f  g  Sa  oS  1899 

b  That  are  price*  on    JU 

8TATB   8BCDRITIHS. 
Alabama-Claii  A  4  to  S.  1 906 

Small 

Clan  B  Si 1906 

Claii04i 1906 

Currency  funding  4i..,1920 
Dlit  of  Columbia— 3-6Si.l924 
Loaliiana— New  con  4i..l914 

Small 

Mlaaonrl— Funding.. .1894-95 
Nortn  Oar— ConaoMi...  1910 

Small 

6 1919 

Bo  Carolina— 4H8  20-40.1933 
Tenn— New  aettlem't  3i.l913 

Small 

Virginia  fund  debt  3-Si.l991 

Reglitered 

61  deferred  oerttB 


F-A 


J-J 
J  -J 
A-O 

J-J 
M-H 
M-N 
J-J 
M-N 
M-N 
J-J! 
F-A 

J-D 
J-J 

M-H 


J-J 

M-N 

M-N 


J-J 


J-J 

J-J 
J  -J 
F-A 

J-J 


J-J 
J-J 
J-J 
A-O 
J  -J 
J-J 
J-J 
J-J 
J-J 


Price 

Friday. 
March,   1. 


Bid.     A  Ik 

* 84K 

68M  Bale 


80^ 


• • • i>e 
• • • ■§• 


113     Bale 
•107X    .... 


iaily  record 
\06\i  106 
1C6      106Vt 
111      lUH 
111      IIIH 


llOH  118 
US  113^ 
114  U4M 
188  188H 
138  138M 
lli;i  118 
111}^  113 


of  Ave  doUare 


109 


109 
103 
110 
183 
:07H 


106 


184     

107« 

86      eiH 

'96      

96ii    9iH 


Week'i 
Bange  or 
Last  Sale. 


Low.    ffioK. 
Sik       84U 

110     Aog'OO 


80  Slia 

lis"  Not' 99 


•  •  •  •  • 

•  •••• 
■  •  •  •  • 


90     Oot.'99 


101      Feb '9 

nan  Deo'OO 


108  Jan.'01 
100HOot.'00 
100     OOU'99 


118     NoT'09 

lis         118 
I07?i  Feb'Ol 
118H  Deo'OO 

tee  $eventh  j>a 
106         106 
106;<      \06%i 
non  Feb'Ol 
uiM     lUM 


noH  11  on 
113X  Feb.'Ol 
nSM  Feb'Ol 
137M  Jan.'01 
138^  Jan.'01 
US  D..o'Of 
llCJt  Feb'Ol 

697  97 

t«  the  pound. 


lOSMJan.'Ol 
105  Aug'98 
l09XOct.'00 
103     Feb'Ol 


181  Apr '00 
108  Ang'CO 
109^Feb.'9^ 


106     Feb'Ol 


138     Feb.'98 

120     Mar'OO 

96)i  Jan.'Ol 

96     Feb'Ol 

96HF"eb'0l 


7KFeb'01 


6 

7 


81 


te 

20 

IS 

1 

11 


Batiifi 
Tear 
l»00a 


Low  Biah 

no      111 


lU 


40 


■•••f  eettti 


■•••••  •••••• 

•  >••••    «•••»■ 

•••tit     -•••»! 
•   aiit** 

iisM  ii'iit 


101      lOSW 
\0(i\i  lOOK 

••..a.   ...a., 
■ ...at   aaaaaa 


109    ua 

104^  107 
109      113 


ruedint.) 
103^107 
104     loe 
108«lll)f 
108M  iiaS 


108M  n\% 

114  117S 
114  118K 
183J<  189 
181M188M 
113H116S 
118Mll»lS 

696        91% 


108M ll*H 


109M  I09W 
108      10811 


181      181 
106M  108M 
••• 


106     tOSM 


180     180 
W8H    96« 
90        «6K 
89        S«M 


10 


•Ho  prloe  Friday;  theie  are  latMt  bid  and  aiked  thU  week,  t  Dne  July   %  Due  May.  i  Dae  April.  I  Bondi  dae  January.  1  Due  AogniU    aTheie  are  option 

OUTSIDE  SECURITIES  (Given  at  foot  op  7  oonsboutivb  VL<im).— BANKS  &  MISOELUH. 


MtUeellaneoue.   Par,| 
0«ut  Flrew'rka— Com.100 

Preferred 100 

Okatcaogay  OreA  Ir  6a  '15 
Ohei  A  O  Grain  Bl— Ino. . 

4i 

Ckeiebrough  Mfg  Co.  100 
Chicago  A  Alton  RR— Sea 
Oiaflln  (H  B)-lat  pref.lOO 

ad  preferred 100 

Common— S«  St.Hx.  Hit 
Colo  Coal  A  Iron  Develop 

Preferred 

Ool  A  Hook  Coal  A  I,  pfd. 

litg  Si  1917 JAJ 

Oompreaaed  Air  Co 

Co  liolld  Car  lleatlng.lOO 
Coaiol  Flrew'ki-Com.lOO 

Preferred 100 

Cons  Ry  B.eo  Lt  A  Equip. 
Ooaaoi  Rubber  Tire. 

Prcf 

Oorbin  Cabinet  Look.  100 
Corbin  (P.  A  F.)  Co.... 96 
Crunpi'ShABn  Bldg.lOO 
Cmolble  Steel— Se«  Stock 
oiamond  Match  Co. ..luu 
Dlitill.  Co.  of  America. . . 

Pref 

Bleotrlo  Boat ,„ 

Preferred  

Hleotrlo  Vehlole 

Preferred 

Umpire  State  Sugar , , 

lit6i 

Bmplre  Steel 

Preferred 

Brie  A  Wvitem  Trani.SO 
Fidelity  A  Dep  (Bait).. 60 

General  Carriage 

'Slwiaral  Chemlc&l 100 

Preferred lOO 

Qorham  Mfg  Co-Com.lOO 

Preferred 100 

Havana  Commerotal 

Preferred , , . , , 

Heok-Jonei-J  MlU-Pf.lOO 

llt6i  1923 MAS 

Hemng-Hall-Marrln. ... 

lit  preferred 100 

8d  preferred  ,,, 

Hoboken  Land  A  Imp't. 

Be 

IlllnoU  Bleo  Veh  Trana.  1 0 
Int«matlonal  Ulevat.lOO 
Intemat'l  Pump— Sm  Btk. 
Internat  BllTer— S««  Btk. 
Do  do  pref. 
Do  do  bondi. 
Iron  Steamboat. 100 

Oi  1901 JAJ 

John  B  Bteteon— Com.100 

Preferred lOO 

ionmeay  A  Baraham.100 

Preferred lOO 

Lauton  Monotype.... 80 

Law7«n'  Burety lOO 

LawTWi'Tltle  In* , . . .  1 00 
Lorlllard  (P)— Pref. ..100 


Bid. 

Aik 

8S 

He 

78 

74 

30 

46 

16 

78 

80 

880 

410 

StkaB 

x.Uat 

101 

108 

101 

108 

50 

60 

86 

90 

85 

80 

95 

60 

10 

80 

6S 

75 

im 

18 

4k 

4H 

30 

3S 

800 

300 

t  86 

90 

80 

83 

Eich. 

list. 

18S 



6>o 

e«i 

37K 

83 

86 

86 

68 

63 

16 

16 

80 

40 

88 

83 

IIOOH 

lOlk 

4 

7 

BO 

40 

f   60 

1160 

i^K 

I'M 

78 

85 

100 

106 

UO 

180 

14M 

16 

60 

63 

66 

86 

8 

•  ••  • 

SO 

•  •  ••• 

8 

16 

no 

106 

t       li 

1 

99 

>••••■ 

Bzoh. 

lUt. 

Bxoh. 

Hit. 

89 

41 

95 

99 

8 

4 

68 

66 

no 

116 

180 

•ee»e* 

■•eeee 

74)4 

76H 

104 

118 

188H 

11« 

Mlee*llaneona.  Pw-    Bid     Aak 


atadiion  8q.  Garden— 101' 

8d6i  1919 MAN 

Markeen  Copper 

Mez  Nat  CoDitmot'n.  pfd 
Monongahela  River  Coal. 

Preferred 50 

Monongahela  Water... 3 S 

Moiler  Safe  Co 100 

National  Carbon 100 

Preferred 100 

Nat  Bnam'g  A  Stamp.  IOC 

Preferred 100 

Nat'l  Gramophone....  100 
National  Saw— Pref.  .100 
National  Salt— Sm  Stock 

National  Surety lUU 

National  Tube  Se«NT8tk 
N.  K.  Kleo.  Veh.TranL.lO 

N  Y  LoanAImp 100 

N  T  Blacult  6a  1911. MA8 
New  Jer  Zinc  A  Iron..  100 
N.  Y.  Bl.Veh.  Tranap.lOO 

NlofaolaoQ  FUe  Co 60 

Otla  Bleyator— Com 

Preferred 

Peck,  Stow  A  WU0OX..36 

PeaniTlyanla  Ooal SO 

PItti  Beaa  ALB 60 

Preferred ,.  60 

Pittsburg  Brewing 50 

Preferred   50 

PltUburgCoaL 100 

Preferred 100 

Pitts  Plate  Glan 100 

Plantera'  Compresa— S«« 
Pratt  A  Whitn— Pref .  100 
Procter  A  Gamble. ...  1 00 

Preferred 100 

lit  61- See  Stook  Bzoh 

Royal  Bak  Pow  pf 

Rubber  Goodi  Mfg 

Preferred 

Ruiiell  ABrwln. 85 

Safety  Car  Heat  A  Lt.100 
Beaooait  Packing  Oo  . . . 

Preferred , 

Slmmona  H'rdw-Com.lOO 

Preferred 100 

8d  prefeited 100 

Singer  Mfg  Co 100 

StandarJ  Oil  of  N  J. .100 
Stand  Dnd'rg'd  Cable.  100 
Sl0i»-8heffleld  -  Sea  Stock 
Bonthem  Cotton  Oil. .  .SO 
BtandardCoupler.oom. . , , 

Preferred .a 

StUlw-Bieroe  A  Bm-Y.lOO 

Storace  Power 

Swift  A  Co 100 

lit  6i  1910-1914.. .JAJ 
BoaqOoal  6i  1911. ...JAJ 
Texaa  A  Pacinc  Ooal.  100 

lit  6t  1908 AAO 

TIUeGnarA  Trust...  100 
Trenton  Pott— Com..  100 

Preferisd 100 

Trow  Dlreotory-New.lOO 


6 

7 

40 

Ifi 

3 

88m 

83^2 

t    !0K 

iOH 

t  43 

43)4 

t   40 

•••■•* 

100 

ISM 

16 

83 

18 

80 

80 

83 

6 

16 

Bxch. 

140 

Szoh. 
t     3 
70 
114H 


8 

t 

89 
98 

t  87 
750 


33 

66 

1    83^ 

t   48)4 

97  >a 

88H 

167 

Bost'n 

HO 
394 
807 
list. 
93^ 
38H 
78 
t.... 
183  ^s 


166 
145 
143 
870 

780 

Bxoh. 
t   65 
86 
186H 
65 
16« 
101 
1101 
118 
lOIX 
{106 
400 
5 
68 
S6 


List. 
160 

Hit. 

85 
116 


8>a 


80M 
98 


98M 
96M 
8»U 
48N 
37H 
88)4 

198 

Hit. 
86 

8D6 

^09 

96 

a-«)« 

79 
63 

186 


168 
160 
147 

380 

786 

aao 

llSV. 


40 

199 

70 

17 
lOSH 

loss 

180 


110 

475 

8 

eiM 


MIeceHaneoue.   Par. 

Union  Copper      

Dnion  Steel  A  Chain. 

Preferred  , 

Union  Switch  A  Signal.  50 

Preferred SO 

Union  Typewr— Com.100 

1st  preferred...  ...,100 

3d  preferred 100 

U.  B.  Cast  Iron  Pipe 

Preferred 


Bia. 

Ask. 

4 

»« 

5 

10 

30 

t  65 

57  >s 

t  77 

80 

43)4 

49 

118L, 

114 

117)4 

118)4 

4 

4I9 

31 

34 

MleceIlBneon»»   Par. 

0  8  BnVelope— Com..l00 

Pref 100 

U  S  Glass— Common..  100 
Preferred 1 00 

US  Sioel  Corr  oral  ion.... 
PiOferied 

Va.  Coal  Iron  A  Coke.  100 
9s  1949 MAS 

Westlngh  Air  Brake... 50 

Worthing.  Pump,  pf d.l  00 


Bid. 


90 
38)4 
180 
87 
88 

8)4 
STa 
tl83    II8S 
118    1116 


50 
98 
83 


87« 

88)4 

5 
3SX 


Banka. 

Bid. 

Ask. 

BroktT*'  Qtt 

otati 

on*. 

N.  r.  CITY. 

America*.... 

485 

.aaa 

Am  Bxch .... 

849 

Astor 

600 

Bowery* 

30O 

Broadway.... 

848 

Batch' sADr.. 

91 

9a 

Central 

170 

Chase 

600 



Chatham  .... 

»303 

OhemloaLa... 

4000 

Citizens' 

198 

City 

618 

Colonial* 

306 

Columbia*... 

seo 

Commerce... 

*S10 

Continental . 

149 

Corn  Bxch*. . 

386 

,, 

Domes.  Bzoh 

•  ••ees 

108 

Bait  River.. 

140 

11th  Ward*. 

ISO 

Fltfelltr* 

%%^ 

Fifth  Ave*.. 

3793 

33S0 

Fifth 

23S 

First 

3600 

14th  Street*. 

160 

Fourth 

191 

,  , 

Gallatin 

too 

43S 

Gansevoort*. 

100 

Garfield 

1600 

German  Am* 

139 

German  Bx*. 

869 

Qermania*... 

500 

Greenineh*.. 

165 

Hamilton*... 

ISO 

, 

Hano'r(new) 
HldeAL'atb 

900 

165 

Imp  A  Trad. 

940 

Irving  

187 

Leather  Mfr. 

280 

890 

Liberty 

400 

Lincoln 

836 

Manhattan* . 

890 

Market  A  Fnl 

846 

MeohanlOf'.. 

880 

Meoh  A  Tra* 

100 

MeroantUe . . 

399 

889 

Merob  Bzoh. 

186 

Merohants'.. 

ISSV] 

X 

MetropoUa*.. 

600 

6S0 

Banka. 

Broker*'  Qu 
Mt  Morris*. 

Mutual* 

Nassau* 

New  Amst.*.. 
New  York  Co. 
N  Y  Nat  Ex.. 
New  York.... 
19th  Ward*.. 

Ninth 

North  Amer. 
Oriental*  .... 

Paclflc* 

Park 

Peoples'*  .... 

Pheniz 

Plaia* 

Prod  Kxoh*.. 
Etepubllc  .... 
Riverside*... 
Seaboard .... 

Second  

Seventh 

Shoe  A  Le'tb 
State* . . 
State  of  NY* 
13th  Ward*. 
33d  Ward*.. 
Union  Sq*... 
Weit  Side*. 

Western 

YorkTllle*.. 

BR'KLYN. 

Bedford*... 
Broadway* . 
Brooxi^.. 
8th  Ward*... 
5th  Ave*.. 

First 

Kings  Co*. 
Manufaot'rs. 
Mechanics*.. 
Meoh  A  Tra*. 
Merehants'. . 

Nassau 

Nat  Clt7...a. 
North  Bide*. . 
People's*  „. 
Scherm'rh'n* 
17th  Ward*. 


Bid. 

Ask. 

oUMo 

n*. 

190 

160 

tiCO 

■aaati 

760 

1500 

130 

339 

340 

no 

100 

'«•■  « 

815 

•  •••• 

170 

190 

189 

196 

460 

900 

239 

too 

106 

175 

«  •  t 

198H 

t 

399 

843 

210 

390 

•*••■• 

890 

189 

105 

IIS 

33J 

140 

160 

100 

116 

100 

ias 

■••• 

390 

910 

380 

■  •  ••! 

i>86 

330 

no 

85 

100 

110 

300 

110 



i88 

8J0 

300 

•  •  >  t  • 

370 

300 

100 

885 

876 

176 

IPO 

.*•**• 

170)4 

106 

119 

Banka. 


Broker*' 
Sprague 
26th  Ward*.. 

Union* 

Wallabout*.. 


Troat  CoBa 

N.  Y.  CITY. 

Atlantic  Tr. . 
Bowl'gQreen 
Ctl.Rlty  BAT 
Central  Tr'it. 
City  Trust... 

Colonial 

Continental  . 
Farm  Ln  ATr 
Fifth  Ave  Tr 
Guaranty  Tr 
Knlok'rb'ok'r 
Manhattan . . 
Mercantile . . 
Merchants'.. 
Metropolitan 
MortouTruit 
N  Y  L  I  A  Tr 
N  Y  Seo  A  Tr 
North  Amer. 
Real  Bit  Tr't 
Standard  Tr't 
Tr.Co.of  Am. 
Tr.Co.ofN.Y. 
Union  Truit. 
UBMtgATr. 
Unit.  States.. 
Waihlngton. 


bR'KLYN, 

Biooklyn  Tr. 
flatbosh  .... 
Franklin..... 
Hamilton.... 
Kings  Co.... 
LIii  L  ATr. 
Manufaot'rs. 

Naaaaa 

People'a 

WUUamsb'gk 


no 

106 


849 

188 

350 

8010 

360 

)400 

400 

1479 

530 

t809 

586 

360 

810 

316 

590 

636 

138} 

eoo 

1370 

«396 

380 

»80 

ti\0 

1400 

489 

1701 

SOS 


416 
166 
880 
870 
414 
960 
380 
199 
360 

acs 


196 


•••••• 

16«0 


871« 


885 

il'ii 


•  •>aa 


8S5 

•  *  •  i  f 

886* 


*  Banka  marked  with  an  asterisk.!*)  are  Bt*t«  banks.    I  Porohaser  also    ay 
aaoTMdlnt.    t  Prloe  per  share    »  Saleat  Stoek  ■zak.or  ataieUiothlava  k 
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Sliarc  Prices— Not  Per  Oentnin  Prices. 


gaturday, 
Feb.  23. 


o 

n 
t^ 

o 

a 

o 
o 

CD 

d 
I 

X 
►5 
99 
l> 

n 

o 


Monday, 
Feb.  25. 


2B4 
160 
•842 
194 
'44H 
16) 
128 
4S 
481a 
142H 

80 

levi 

83 


855 

leu 

194" 

U6« 

ISl 

129^ 
43>4 
45ig 

143 

as 

86 
80 

n% 

91 
83 


Tuesday,    Wednesday 
Feb.  26.       Feb,  27 


254M  S54M 
'    ....189 

243      

195      195 

•  ...      IBOJt 


2541a  2541a 
169      169 
242      242 
1941a  195 
144>il4lM 
ISO      ISO 


•mdarti 


206      806 
74    74  7-16 

S5H  85^ 
8CH    11^-16 

12M  13 

29H  2914 

8uia  80M 

84H  8Sh 

33H  33% 


16 
95 


1« 
95 


90M  ei 

80  30 

83  88 

1%  1% 


1S5M 
120 
I8II9 
324 

81« 
850 

17X 
•59H 

35 

55 

47 


186?g 

121H 

162 

325 
82 

8S8 
17% 
5«94 
85J4 
68 
50^4 


61a      6« 
6Jt      7 
18        13V4 
•82        93 
187      137 
84!4    84^ 

185     186^ 
15 

4'K    41?i 
59        69 

7aH 


43^  43M 

45^  49H 

1429i  i4'i94 

32%  83?i 

2SM  26M 

SOii  80M 

•17  17J6 

•eoM..., 


•806      208 

74«  74?i 
15  1-16  15<4 
35Vi  35  S-ie 
80  7-16  9-16 

ia«    13% 

29  89^ 

88^  S»H 

64  84K 

34  St 

15%  16 

95  95 

90K  91 

29^  295< 

84  84 

m  1« 


13554 

120 

161« 

325 

81M 
SSO 

17M 

68% 

86 

49K 

44% 

een 

9812 
187 
80 

186 
14>< 


136 

laoii 

1«2V( 

325k 

83 

85'5 

IV^ 
69H 

3«k 

58 

46ii 

67 

6i< 

6% 

13 

93k 

187 

38 

6% 

196k 

i«H 


•S9!<    69Jt 

73        73 
no  lale  ws 


43  43 

45k  45k 

14li(l<  143 

33%  33 

26H  26J< 

80  80k 

16M  171a 

91  91 


206     S0« 

74k  74Ji 
b 

35  5-16  7-16 

20^  801a 

12H  18Ji 

29  89 

»7H  8814 

83>a  84 

83k  33X 

16  18 

94  95 

91  93 

89  30 

83k  83k 


13S« 

180k 

166 

338 

83« 
855 

17 
•59k 

36 

60 

44% 


142 
121k 
163 
338 

84 
8S5 

17 

60 

36k 

81 

45>a 


•k      6k 
6k      7 
12       12^ 
92        93k 
137      187 
38        37% 
6k       8^. 
12191  13S9i 
■ 16 


•58        61 
•711a    721a 
made 


Thursday, 
Feb.  28. 


854 
♦169 
•348 

195 

•129** 
42M 
45k 

•142 
32% 
2694 
80  k 
17% 
♦90H 


256 


105 

144% 

ISO 

"4254 
45k 

143 
S3 
96% 
80k 
17% 


•308     809k 
74k     11-16 

15 1-16  ^6^ 

36  1-16  35k 
20  9-16 


87   87 
83   83k 
33k  83k 


9494  95 

98  95 

89k  29« 

84  84 

1«  154 


139  143 

121  181% 

155  IBS 

898  881 

8t   87 

850  856 

17k  17« 


86k  8691 

60  58 

44  44 

66  66 

6k  «M 

6k  7k 

12  13k 


135k ISSk 
38        37k 

6k    m 

124k  lask 

' ,     16 


•571a    68% 

•7  Ik    7ak 

a  15  3-1 « 


Friday, 
March  1. 


ACTIVE  STOCKS. 
IT  Indicates  unlisted. 


1254%  858 
•  167%  169 

1343      

1195      


•48%    4294 

4ik     45k 

1143      143 

32%    S^% 

IBHk     26% 

§80        80k 

•»6J4  "Hh 


74  3  16  749^ 

14%    18% 

84  15-16  6^ 

20  1-18  20k 

18k     13k 

29k    89% 


•3394    34 
16        16 

i36        96 


939        30 
§93        84 
IM     194 


1159    isek 

1330      332 

186k    87k 

1855      860 

17%     I7k 

59%    69k 

137         37k 

149        50 


•68 

67 

8i< 

ek 

7k 

7« 

13 

14% 

n35     187 
135%     86 

6k    m 

124% 124k 


*4l 
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IB  11-18 


„  Railroad  Stoeka. 

Boston  4  Albany (Botton)....100 

BostonHlevated,  full  paid..       "       ...,100 

Boston  &  Lowell "       ....100 

Boston*  Maine "       ....100 

Chlo.  Burl.  &  Qulnoy "       ....100 

Ohio.  Juno.  &  On.  Stock  Yds.       "       ....100 

Preferred "        ....100 

Chootaw  Oklahoma  &  Gulf..  (Phlla.1....  50 

Preferred "       ....  50 

Fltchburg,  pref (Boiton)....100 

LehlKh  Valley (Phlla.) ....  50 

Massaohuietts  Hleot.  Cot.t.(Bo8ton)....100 

Preferred  T ....100 

Mexican  Central. ....100 

Northern  Central (Bait.)  ,,,.   60 

Northern  Paoiflo (Phlla.)  ..,.100 

Preferred "       ....100 

Old  Colony (Boiton)...,100 

Pennsylvania (Phila.)....   60 

Reading  Company "       ....   50 

1  St  preferred "       ....   50 

3d  preferred "       ....  50 

Seaboard  Air  Line    (Bait.)  ...,100 

Preferred , "       .,..100 

Dnlon  Paoiao (Boston)....  100 

Preferred.... "       ....100 

Union  Traction,  $17k  paid.  (Phlla.)....   50 

United  Ry  &  Bleo.  Co (Bait.)  .,,,   50 

West  Hnd  Street. , (Boston)....  50 

nilBcellaneoas  Stooka. 

Amalgamated  Ooppert (Boston)....  100 

Amer.  Agrloul.  Chemical  T. .        "       ..,.100 

Preferred! "       ....100 

American  Alkali (Phlla.)....   50 

Preferred,  $10  paid "       .,,.  50 

American  Sugar  Betlnlngl. (Boston)....  100 

Preferredt "       ....100 

Amer.  Telephone  &  Tel.  Co..       "       ....100 

Boston  &  Montana "       ....   25 

Butte&Boston  "       ....   10 

Calumet  &  Heola "       ....   25 

Cambria  Steel,  910%  paid. ..(Phlla.) ....  50 

Consolidated  Gas...., ,  (Bait.)  ....100 

Dominion  Coal , (Boston)....  100 

Brie  Telephone. "       ....100 

Federal  Steel '"       ....100 

Lehigh  Coal  &  NaTlgatlon.. .  (Phlla.) ....  50 

Marsden  Col "       .,,,100 

National  Asphalt  T "       ....   BO 

Preferred! , "       ,..,  50 

New  Btng.  Cotton  Yam,  pref .  (Boston)  .,,,100 

New  England  Telephone "       ....100 

Old  Dominion  Copper T...,,,       "       ....   35 

PhtladelphU  Blecl  6 paid..  (Phlla.) 

Cmted  Gas  Improvement  1..        "       ....  50 

United  States  Oil (Boston)....  25 

WelsbaohCo (PhUa.)  ....100 

Westlngh.  Bleotrlo  &  Mf g . . .  (Boston) ....  50 

Preferred "  "io 

b  14  15-16     15k         «  Bid  and  asked  prices- 


Sales 

of  the 

Week. 

Shares 


322 

45 
s 

78 
6,703 

30 
15 


386 

81 

14,174 

8,835 

1,180 

406 

41 

100 


13 

3,257 

16,697 

4,470 

8,066 

6.170 

2,700 

1,714 

684 

1,675 

l,39d 

198 

10,075 

810 

236 

3,160 

410 

5,646 

844 

6,107 

89 

1,101 

100 

8,S90 

2.494 

6,650 

65 

2,146 

1,203 

1,935 

86 

144 

5  3Se 

18.528 

5,384 

50 

320 

50 

2 

Baston 


Range  of  Sales  in  1901. 


Lowest. 


251  Jan. 
159%  Jan. 
341  Jan. 
19i  Jan 
ISSkFeb. 
143%  Jan. 
126     Jan. 

37%  Jan. 

45     Feb. 
139     Jan. 

28%  Jan. 

24     Jan. 

77%  Jan. 

18k  Jan. 

88%  Jan. 

79     Jan. 


305     Jan.     2 

71k  Jan,  21 

12%  Jan.     4 
32  8-16Jan.25 

19     Jan.     4 
9H  Jan. 

249i  Jan. 

78%  Jan, 

82     Jan. 

83%  Feb 
« 16%  Feb.  86 

9294  Jan.     8 


84%  Jan. 

28     Jan. 

80     Jan. 

194  Feb. 

k  Jan. 

13194  Jan. 

117     Jan- 

161     Jan. 

300     Jan. 

76     Jan. 

830     Jan. 

189^  Jan. 

58     Jan. 

83%  Feb. 

48     Jan. 

41%  Jan. 

62%  Jan. 

6     Feb. 

4%  Jan. 

8k  Jan. 

90     Feb. 

127%  Jan. 

28k  Jaa. 

Sk  Jan. 

133k  Feb, 

11%  Jan, 

40     Jan. 

54     Jan. 

66     Jan 


iele<ram  not 


Highest 


355 

170% 

245 

196 

148k 

158k 

130 
439^ 
4«, 

148 
35 
28% 
80% 
18% 
91 
88 


Jan.  86 
Jan.  1 
Jan.  2^ 
Jan.  S 
Jan.  7 
Feb.  18 
Jan.  84 
Feb.  21 
Jan.  80 
Feb.  25 
Jan.  12 
Feb.  13 
Feb.  28 
Feb.  11 
Jan,  11 
Jan.     4 


208k 

7594 
18% 
3894 
2318- 
149^ 

31k 

979^ 

90k 
37 
17% 
96 


Jan.  21 
Jan.  5 
Jan.  7 
Feb.  7 
1 6  Jan.  7 
Feb.  18 
Feb.  16 
Feb.  7 
Feb.  7 
Jun.  2 
Jan.  7 
Feb,  SS 


95     Jon. 

33k  Feb. 

85k  Feb. 
296  Jan. 
k  Jan. 
14794  Jan. 
121k  Feb. 
1 64k  Jan. 
331     Feb. 

87     Feb. 

S55     Jan. 

Ik  Jan. 

60%  Jan. 

40     Jan. 

99     Jan. 

56     Feb. 

67%  Feb. 
7H  Jan 
8%  Feb. 

16     Feb. 

99     Jan. 
139     Jan. 

38     Feb, 

896  Feb. 

128k  Jan. 

16%  Jan. 

47     Jan. 

63     Feb, 

72  k  Feb, 
received. 


2 
16 
16 
18 
16 

2 
25 
14 
28 
28 
19 

S 
1» 

s 

s 

7 
11 

3 
13 
18 

S 
30 
11 
13 

a 

4. 
2 

16 
21 


INACTIVE  STOCKS 

BAILBOADS.— Prices 
Amer.Ballwa;s(PhU)  50 
jkU  A  ChaTlotte(Balt)  100 
Bos*Mainepf.(Bost)10C 
Boston  &  Prov,  "  100 
Oantral  Mass,, ,     "     100 

Pref "     100 

OOBnAPassam  "  100 
Oonn  Biyer...,  "  100 
OonsolTrPittsKPhU)  60 

Prefl,.. "       50 

aa  South&  Fla,(Balt)100 

1st  pref "      100 

Sd   pref "     100 

a'rmant'n  Pass(PhU)  50 
Hestonv  M  &  T     "        60 

Pref "       60 

Inds  Street "     100 

KG  Ft8&M..(Bo8t)100 

Pref "     100 

Little  8chuylk.( Phil)  60 
Maine  Central. (Boat)  100 
MlnebUl&SH.iPhll)  50 
Mesquehon'g  V.  "  60 
MortiiPenn....  "  60 
Pere  Marqa'te.(Bost)100 

Pref. "     100 

Phil  Germ  4  N.(PhU)  60 
Phlla.  Traction  SO 

BysCoGenerall  "  .... 
United  N  J....  (PhU)lOO 
DnPow&  Trans  "  26 
West  Bnd  pref.(Bost)  60 
WestJer4  8  8.(PhU)  60 
WestNYAPa.  "  50 
WU  Cent,  new.(Bost)100 

Pref "      100 

Wor  Nash  &  B.     "     100 

MISCBLLANHOUS. 
AUones  Mlnlng(Bost)  85 
jLmer.Cementl  (Phil) .... 
Amer.  I.  &  S  . . . 

Aroadlan (Bost) 

Arnold  Mining.  " 
Atlantic  Mln'g.  " 
BalUo  Mining..     " 

BethBtsel (PhU)    .. 

Boston  ]tineoLt.(Bost)100 
Cambria  Iron.. (Phil)    60 

Canton  Co (Bait)  100 

Oenten  Mining. (Bost)  25 

Central  OU "       25 

Con.  Lake  Bnp.  (PhU)  60 

Pref "       60 

Danv.Bessemer  "  6 
DeLong  H  &  H  "  10 
Dlam  State  St  "  10 
Oomln  Coalpf.(Bost)100 
DomIron&8.T  "  .... 
Kastou  Con  Bl.  (PhU)  60 
■dlsonBl  ill... (Bost)  100 
UeoOoof  Aml.(Phll)  50 
Franklin Mln'g.(Bost)  2S 
•eneral  Bleot. .     "     100 

Pref "     100 

Ind-Bgyp  Com(Bost).100 
IntBntH&SM  "  10 
IntSP&Dynam(PhU)  60 
Ule&o7ale1.,.(Bost)  26 
UannfacBab-.tfaU)    60 

Pref "       60 

Mary  landBrew.  ( Bait)  100 

Pro»BrTO'<  '  no 


tiia. 

Ask. 

Mar. 

1. 

a4k 

140 

t ••••« 

170 

300 

,...«• 

20% 

64 

276 

880 

■45 

. 

97 

971a 

71 

149 

»  It  •  •  • 

461a 

60 

78 

•  •«  ■  - 

9  ••  •• 

951a 

97 

140 

58 

•  «*ta 

168 

61 

!••••- 

••••t* 

57 

7«H 

77 

101 

3N 

•  •  eeei 

280 

8894 

■••••1 

111 

113 

9 

,,,,,, 

Sk 

4 

7 

1894 

81a 

4 

8394 

83 

411a 

48 

18 

820 

286 

46% 



98 

100 

86 

26k 

llH 

liik 

so 

40 

1 

4 

10894 

iio 

3096 

3096 

aOk 

245 

860 

81a 

,  ,  ,  . 

a4k 

26 

212% 

3l3k 

186 

8 

a 

8M 

IIM 

41 

48 

m 



ivi 

8 

5 

KU 

STOCKS    BONDS 


MISCBLL.— Concluded 
(ersranthalar .,  (Bost)  100 

'"rTeleotaone  "  IC 
NewBngGs&G  1  "  ... 
NewHav  I&  S.(PhU)  5 
N o  Am  G  Dred« (Bost)  10 
Old  Col  Mining.  "  26 
Osceola  Mining.  "  25 
Palmetto  Co.... (PhU)  25 
ParTott8il&Cop(Bost)  10 
PennBlecVeh.(PhU)  60 

Pref "        50 

Pennsyl  Salt...  "  60 
Pennsyl  SteelT.     "      .. 

PrefT "     100 

Phlla  Co     "       60 

PlantersCompT(Bost)  100 
yulnoy  Mining.  "  25 
Bhode  Isl  Min..  "  85 
Santa  Ysabel  G     "  6 

8u8qneI&S?..(PhU)  6 
Tamarack  Mln.(Bost)  25 
Tidewater  St...  (PhU)  10 
Torrlngton"A"(Bosl)  25 

Pref "        25 

UnCopL&M'g  "  35 
UnKlL&Powpf  (Bait)  60 
United  Fruit  (Bost)  .100 
Un  Shoe  Mach..     "       25 

Pref "       25 

US  Mining....  "  25 
USPHorseCol.(PhU)  1 
Utah  Mining.. (Bost)4-85 
Warwick  I  &  8.  (PhU)  10 
Westm  rel  Coal  "  50 
Winona  Mlnlng(Bost)  85 
Wolverine  Mln.     "       35 

Bonda— Boaton. 

Am  BeU Tel  4s. .1908  J&J 
AT&8Fgeng48.'96A&0 

Adjustment  g  4s..  1995 
Boston  Term'13k»..1947 
BosUnGaslst5s.'39J&J 

2d  M5s 1939  J&J 

Bur&  Mo  Blv  ei'pt  6s.  J  4J 

Non-ezempt  6s. '18  J&J 

Sink  fund  4s. . 1910  J&J 
Ch  Bur  4  y  4s. 1932  F&A 

lowaDlv  4S.1919  A&O 
Chicago  Juno  5S.1915  J&J 
Oh  &  No  M  gn6s.'31  M&N 
Chi  &  W  M  gen  5s.'31  J&D 
Curr't  Blv  1st  68.'27  A&O 
DG  B&  W  lst48.'46  A&O 
Domln  Coal  lst6s.'13M&S 
•r&sfn  ist  M  6s  g.'06  M&S 
Fr  BIk&M  V  1st  6s  '33  end 

Unst'p'd  1st  68.'3S  A&O 
lUln  Steel  oouv  Ss.'lO  J&J 

Debenture  5s.l913A&0 
S  C  C&  8  1st  5s  g.'25  A&O 
K  C  Ft  S&G  1st  7».'08  J&D 
K  C  F  a&Mcon  6s.'28M&N 
E:CM&Blst4s..'34  M&8 

Income  5s. 

K  C&  M  By&B  5».'29  A&O 
KC8tJo&CB7s.'07J&J 
L  Bock&F  S  1st  7s.'05  J&J 
Mar  H  &  Ont 6s...'25  A&O 
MezCent  4s  g..l911  J&J 

1st  con  Ino  3s  g  non-cam 

^A  nctr\  ^r\r.  ^9  r\r\r\-ortrr\ . . 


Bid.    Ask. 


163 

294 
1894 


4 
90 

BOk 


18 


70 
85 
4B 

174 ' 
7% 

"ak 

883 
6 
37% 
87% 

8k 
35 
127 
81 

asH 

18 


34% 

7 
67 

7% 
64% 


fioik 

{   91I9 

i 


81 

60 

117 

jl08 


i 

pOl 
|l08 
lllO 
|l06 
|l07 
103 

-    "S« 
^110 

his 

|l37 

{137 

i 

i   99 

a08k 

{115 

{120 

{   99 

{ib6k 

{118 
{106 
ills 
{  81 


1 

*k 
91 

6094 


19 
178 

7k 

8 


384 

28* 
38 
S% 

12713 
38 
24k 
13  ^1 


84k 


sl^ 


100k 

10194 

92 


83 
61 


109 
9994 


100 


181 

9«94 
84 


82 

80k 

Ifl 


BONDS 


Boaton— Concluded. 
NewBng  cnngen58'46J&J 
N  B  Cot  Yam  Ss  1929F&  A 
NBGas&C  iBt  5S..1937 
NewBng  Tele 6s.' 16  A&O 

6s 1907  A&O 

NY&NBngl8t7s.'05J&J 
1st  mort  8s..  ..1905  J&J 
Bntland  1st  8s.  .'02  M&N 
Torrtngton  1st  5s  1918... 
West  Bnd  St  Ss.  .'02  M&N 

4k8 1914M&S 

Deb  4s 1916  M&N 

Bonda— Baltimore. 

Anaoostla  &  Pot Ss 

Atl  &  Ch  let  78.1907  J&J 

AtlG-Lightlst5Bl917J&D 

Atl  Coast  L  ctfs  5s  .  .J&D 

Bait  Beit  1st  5s.l990M&N 

BaltCPa8lst5B.1911M&N 

Bait  Fundg  5s.l918  M&N 

Bzchange  Sk8.1930J&J 

Balt&Pl8t6sml  1911A&0 

Ist  6s  tunnel  1911..J&J 

Bal  Trao  Ist  58.1939M&N 

Bzt&Imp88.1901M&S 

NoBaltDlv  58.1942J&D 

Conv'rtible58l906M&N 

CentralBy  6S...1913  J&J 

Con80l58....1933M&N 

Bxt  &  Imp  5S.1932M&S 

Chas  City  By  Ist  5s  '23J&J 

ChasByG&B15s'99M&S 

ChariC&A  eit5s.l9lOJ&J 

8d78  1910 A&O 

Clty&Sub  l8t58.1922J&D 
City&8nb(Wa8h)lst5B'48 
Col&Grnv  l8t5-6. 1 9 1 7  J  &J 
Gonsol  Gas  6s.. 1910  J&D 

5s 1939J&D 

Ga  &Aial8tpf5sl945A&0 
QaCar&NlstSsg.  1 939J&J 
Gi)0rgiaPl8t5-6s  1932J&J 
GaSo&Fla  l8t5s.l945J&J 
KnozvTrao  IstSs  '28A&0 
LakeBBl  l8tRu5s'42M&S 
Macon«Nlst4ks'90M&S 
Maryland  Brewing  8s  ... . 
Met8t(WaBh)l8t5g'25FA 
New  Orl  Gas  1st  5s..  .Var 
NewpN&OP  l*t5s'38M&N 
Norfolk  St  Ist  5s  '44. J&J 
NorthCent  4%8. 1925  A&O 

6s  1904 J&J 

Series  A  58  1936.... J&J 
Series  B  5s  1926.... J&J 
Pitt  Un  Trao  5».1997  J&J 
PotomVal  l8t5s.l941J&J 
8eoAvTn(Pitts)5s'34J&D 
Sav  Fla&  West  Ss  '34A&0 
Seaboard  A  L  48  1 950 , , . . 

Loan  eertf  8  1902 , 

Scab  &  Boan  58.1926  J&J 

UnBl  L&Plst4%s'29M&N 

UnBy&  Bl  l>t48'40,M&S 

Income  48  1949.,, .J&D 

yirg  Mid  Ist  6s.l90e  M&S 

2d  series  68.  .1911  M&S 

3d  series  6s.. 1916  M&S 

4th  ser  3-4-5S.1921M&S 

5th  series  5s.  1926  M&S 

Ya  (Stat44)  38  new.'33J&J 

Fund  flehta-3».l9«l  JAJ 


Bid. 

ASfe. 

1  .... 

105" 

J   68% 

68J4 

{108 

«1129< 

113 

a09 

aos 

•  8  •  •  »  S 

i   

(103 

} 

no8 

89 

89>9 

117 

Ill 

i'la" 

135 

118k 

lis 

188k 

117 

119 

100 

look 

lai 

icik 

108% 

119k 



117 

107% 

.... 

93 

06% 

106% 

109 

107 

110 

117 

118 

88 

90 

117 

»•  • 

114 

114% 

118k 

il3k 

1071a 

108k 

104% 

106 

126 

113 

114 

90 

95 

117 

49 

49% 

118% 

104 

106% 

105 

117 

108k 

136 

.♦•ae  8 

136 

118 

U7 

100 

118 

HO 

*  •  • 

78k 

7812 

101 

lOik 

110 

11112 

881^ 

871-2 

969t 

97 

789^ 

7394 

110 

II9I2 

ISO 

181 

111 

113 

96 

96 

BONDS 


Baltimore— Conclu'd. 
West  N  C  con  68.1914  J&J 

We8tVac&Pl8t6g.'^lJ^^J 

WU  &  Weld  58..  1935  J&J 
Bouda—  Philadelphia 

AlIeVyBeit78l910A&O 

Asphalt  Co  6s  tr  ctfs 

Atl  City  1st  58g..'19  M&N 
Balls  Ter  1st  5s.  1936  J&D 
Berg&BBrewIst68'31J&J 
BBoroGaslstSs.'SSM&B 
Cambria  Iron  6s.l917J&J 
Che8&DCanl8t5s.'16J&J 
ChooOk&Ggen  58'19J&J 
Clfs'8tRy(Ind)oon  5b.'33 
Colum  St  Ry  1st  con  58.'32 
ConTracof  NJlst58..'33 
Del  &  B  Bk  lst7s.'05  F&A 
Bast&A  1st  M  5s.'20  M&N 
Bdlson  Blec  Ss  stk  tr  ctfs 
Blec&  Peop'a  Tr  stk  tr  ctfs 
Blm&WUm  1st  88.'10  J&J 

Income  S8....2862  A&O 
Bq  111  Gas-L  Ist  g  5s.  1928 
Hestonv  M  &  F  con  58.'24 
H&  B  Top  con  58.'25  A  *0 
Indianapolis  By  4s..  1933 
K  0  Sub  B  1st  68..'20  J&D 
Lehigh  Nav  4k8.  .'14  Q-J 

BB48g. 1914  Q-F 

Gen  M  4%8  g.  .1934  Q-F 
Leh  VC'll8t58g.'33J&J 
Lehyalezt48..1948J&D 

2d  7s 1910  M&8 

Conjol6s 1923  J&D 

Annuity  es J&D 

Nat  Aspualt  col  5s 

New'k  Con  Gas  58*48  J&D 
Newark  Pass  con  5s.  1930 
NYPhll&Norlst4s  '39J&J 

Income  4s...  1039  M&N 
No  Penn  1st  4s.. '36  M&N 

GenM7s 1903J&J 

Penn  gen  68  r... 1910  Yar 

Consol esc...  1905  Var 

Gonsol  5s  r....l919  Var 
Penn  &  Md  Steel  con  6s. . 
Pa  &  N  Y  Can  78..'06  J&D 

Cons  6s 1939  A&O 

Cons  4s ,1939  A&O 

Penn  Steel  iBtSs.'l?  M&iN 
People's  Tr  tr  certs  48.'4d 
PhCa  Blec  gold  trust  ctfs 

Trust  oertfa  48 

Ph&Br  gen  M  5g.'20  A&O 

Gen  M  4s  g.. 1920  A&O 
Ph  &  Bead  2d  6s.'33  A&O 

Consol  M  78..  191  IJ&L 

Con  M88g...l911  J&4. 

Bxt  Imp  M48  g.'47  A&( 

Con  M  of  '82  48.'37  J&. 

Terminal  Ss  g.l941  Q-t 
P  WU  &  Bait  48.1917  A&<  • 

Collat  trust  48.1921  J&J 
Bead  Co  gen  48,  1997  J&J 
Rochester  By  con  Ss.  1 9SU 
SohBBSldelstSs  g'35J&D 
Scran  Trao  Ist  6s  '32M&N 
United  N  J  48..1944M&8 
TInTracPltts  gen6s'97  JA-i 
Welsbaohsf  58  1930.J&D 

lAnd  interest. 

•Price  inolndea  orerdne 


Bid.    As*. 


117 

114% 

183 

187 

661-i 
116 

•  a*  ••  > 
••■••• 
• • e • •• 

6*3" 

109% 
109k 

io9k 


11413 


l«396 
0894 


116% 
i03k 


109 
117 

109k 
79 


113 
108 

106J4 
120 

128k 

18^ 

1^9 

45 
1U6 
116 
104 

66 


116 

76k 
•  1  5 
coapo 


I089i 


••••• 

80 


•  •  ••  • 


lOd 
90 


108 

'  (ae  •• 

136% 

•••»•• 

106% 

117 

108 

•  8  eat 

91 

■  •■•• 

108 

110^ 

107  i-j 

_ 

IO4I3 

78 

128 

110% 

lliia 

129 

181 

180 



186 

125% 

lOBk 

.:;.': 

110 

111 

•  •■•I 

saiti 

•  •••• 

*  •  ••• 

78 

pall, 
us. 
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\nvzstmtnt'  attd  l^^ailroad  %nUllxQzncz. 


RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
Oftn  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
oolumns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  toaether  separately  on  a  subsequent  page. 

IVoticc  Change — We  have  changed  our  yearly  totals  so  as  to  make  them  date  from  July  1  instead  of  from  Jan.  1. 


BO  ADS. 


Latest  fhrott  Bamingt. 


Week  or  Mo 


AdlrondaoK December. 

Ala.  Gt. South. .  3d  wk  Ft  b. 

Ala. Midland...  January  .. 

Ala.N.  O.&Tex  as  Pao.Jon 
N.O.&N.E...  IthwteJan; 
Ala.  &Vlck8b.  4tUwk  Janl 
Vlok8.8h.&P.  4th wk  Janl 

Ann  Arbor 3d  wkFeb.| 

An.Was.ABal..  December. 

Ark.  Midland...  November. 

Atch.T.&S.Fe.  lanuary 

Atlanta&Char.  October... 

Atl.Knox.&No.  January  .. 

Atlanta* W. P..  December. 

At.Vali'etaAW  January  .. 

AuBtln  AN'west  December. 

Balt.&An.  8.  L.  December. 

Bait.  &  Lehlgb.  December. 

Bang'r&Aro's'h  December. 
B»th&Ham'ndp  December. 
Bellefonte  Oen.  January  . 
BrldgtonA  8.R.  December. 
SrunBw'k&W'st  January  .. 
Biiff.R'oh.&Pltt  3(1  wkFeb. 
Buffalo  &  8u8a.  January  .. 
B»r.C.Rap.&«.  2d  wkFeb. 
Canadian  Pac..  3d  wkFeb. 
Oent.oIGeorgia  3d  wkFeb. 
Central  N.  E....  January  .. 
Central  of  N.  J.  January  .. 
Central  Paolfle.  December. 
Cent.  Pa.  &  W..  December. 
CharleBt'n&Sav  January  .. 
Chattan'ga  So..  3d  wk  Feb. 
CheB.  &  Onlo.. . .  3d  wk  Feb. 
Chlo.  &  Alt.Ry.  December. 
Chic.  Bur.  &Q..  December. 
Chlo.&East.Ill.  3d  WkFeb 
Chlo.  Qt.  WeBt'u  3d  wb  Feb. 
Chlo.Ind.&L...  3d  wkFeb. 
Ohlo.Mil.&St.P.  .3d  wk  Feb. 
Ohio.* N'thw'n.  January  .. 
Ohlo.Peo.&8t.L.  January... 
Ohio.R'kl.  &P.  December. 
Chlo.St.P.M.&O  January  .. 
Chlo.Ter.Tr.RR  3d  wkFeb. 
Ohoo.Ok.&Guli  January  .. 
01n.N.O.<kT.P.  3d  wkFeb. 
Cln.Ports.&Vlr  January  .. 
01.C.Ch.&St.L.  3d  WkFeb. 

Pec.  &  East'n.  3d  wk  Feb. 
01.1i0r.& Wheel  3d  wkFeb. 
Colorado  &  80..  December. 
Col.New.&Lau.  December. 
Col.Sand'y&H.  3d  wkFeb. 
Cornwall  <feLeb.  December. 
Oumb'l'd  Valley  December. 
Denv.&RloGr..  3d  wk  Feb. 
Denver&So'w'n  December. 
Det.&Maoklnac  December. 
Dul.  &  I. Range.  December. 
Duluth8.8.&Atl!2d  WkFeb. 
E.  8t.L.  AOar..  January  .. 
Elgin  Jol.&East  January  .. 

Bne January  .. 

Ev'nB.&Ind|pll8  3d  wkFeb. 
Evansv.&T^fl.  3d  wkFeb. 
Plnd.Ft.W.&W.  December. 
PkW.ADen.C..  December. 
FtW.&RloQr..  3d  wkFeb. 
GadB.  &Att.U..  November. 
Georgia  RR.. ..  January  .. 
CJeo.  So.  &  Fla..  January  .. 
aUaVal.G.i&N.  December. 
Or.  Tr'nk  Syst. .  3d  wk  Feb. 

Gr.  Tr.  &  W'n.  4thwk  Jan 

Det.G.H.<ScM.  4thwk  Jan 
OreatNorth'n— 

gt.P.  M.  &M.,  January  .. 

EaBtof  Minn.  January  .. 

MontanaOent  January  .. 
Tot. system.  January  .. 
Hooking  Valley  3d  wk  Feb. 
HoaB.ATex.Cen  December. 
IlllnoiB Central.  January  .. 
Illinois  SoutU'n  December. 
Ind.Dec.  &WeBt  November. 
Isd.  m.AIowa.  December. 
I».*Gt.N'rth'n  '2d  wk  Feb. 
Unteroo.  (Mex.)  Wk  Fob.  9. 
Iowa  Central...  3d  wkFeb. 
Iron B;^way. . .  January  .. 
Kanaw'a&Mloh  3d  wk  Feb. 
K.O.F.So'tt&M.  IstwkFeb. 
K.G.Mem.&Bir.  Istwk  Feb. 
Kan.  C.  N.  W...  January  .. 
Kan.  City  Sou..  December. 
K.  O.  Sub.  Belt.  2d  wkDeo. 
liChlgh  dc  Hud. .  January  .. 
LehlghVal.RR.  January  .. 
lieh.  V.Coal  Co.  January  .. 
L.«kW.-B.  Coal.  October... 
Lex'gton& East  January  .. 
Long  IslandRR.  I  December. 


Current 
Tear. 


16,390 

43,694 
99,337 


0. 


67,000 
37,000 
35,000 
29,686 

5,778 
16,647 
4,416,836 
278.886 
ij7.00l 
72,036 
23,831 
33.836 

7,646 
11,427 

3.995,159 

110,458 

3.681 

3,971 

vs,644 

63,358 

116,267 

59,9  i»9 

9.">,590 

499,OUO 

161,545 

62,976 

1.406,018 

1,475,018 

1,752 

7.5,736 

1,843 

295,423 

766,488 

4,110,375 

115,676 

133.403 

68,457 

796,472 

3,160.795 

113,507 

2,194,951 

773,396 

26,595 

*853.453 

92,610 

.      28,004 

318,977 

50,158 

35,685 

387,906 

16,120 

20,300 

18,034 

110,912 

188,600 

212,550 

59,042 

90,888 

38,990 

13,500 

162.386 

8,189,894 

5,354 

27,763 

8.465 

182,131 

10,567 

1,296 

177,810 

108,429 

35.598 

520,141 

88,869 

21,944 

1,549,423 

203,212 

175,314 

1,927,949 

82,093 

829,041 

3,064,711 

8,550 

63,783 

114,056 

82,784 

82,800 

53,765 

4,741 

17,458 

115,335 

42,603 

35,455 

427,844 

10,673 

88,814 

2,204,642 

1,915,178 

«471.018 

29,386 


Previoui 
Tear. 


July  1  to  Latett  Date 


Current 
T'ar. 


16,286 
39,316 
93.188 

80,000 
35,000 
31.&00 
31,878 

5,530 
16,408 
3,721,254 
255,396 
32,103 
67,903 
17,892 
14,565 

7,274 
10,966 

3.550,011 

82,€02 

3,808 

4.622 

2,564 

89,116 

96,564 

62,617 

81,189 

476,000 

134,105 

53,918 

1,303,419 

1,331,805 

2,162 

74,438 

1,557 

222,197 

711,241 

3,772,933 

109,529 

129,771 

73,371 

744,991 

2,991,824 

139,18a 

1,864,388 

791,325 

23,201 

*195,267 

97,131 

28,365 

307,345 

49,308 

38,168 

372,859 

17,335 

20,984 

23,220 

101.183 

168.100 

210,173 

52,761 

79,080 

89,774 

13,389 

178,626 

2,928,709 

6,103 

26,536 

8,425 

150,434 

6,086 

1,785 

149,634 

109,288 

30,798 

501  078 

125,354 

21,528 

1,597,860 
173,822 
213,611 

1.984,993 

81,293 

878.327 

2.912,379 


S 
100,165 
1.429,674 
628,278 

1,155,135 

559.550 

511,542 

1,121,919 

32.457 

61,230 

31,363,452 

959,177 

282,458 

381,124 

133,220 

144,167 


PrevUmi 
Tear. 


81.724 

94,935 

85.631 

90,410 

44,062 

6,794 

13.178 

96,837 

36,117 

35,512 

361,574 

9,449 

41.914 

2,202,548 

1.672.232 

elll9349 

25,881 


79,485 

27,551,535 

706.545 

27,633 

23,951 

21.937 

407,720 

3,690,70ti 

435.245 

3.221,916 

19,762,058 

4,793.592 

432,411 


S 
110,921 
1,404,510 
560,891 

1,089.497 

529,609 

448. ■>21 

1,113,468 

37,748 

59,99Z 

27,534,736 

830,485 

252  327 

381,909 

102.829 

93,224 

82,848 

24,729,164 

609,737 

28,284 

25,710 

22,058 

418.976 

2.9.53,515 

501.925 

3.284,778 

20,156,748 

4.134,448 

445,974 


10,408,983 

12,347 

403.038 

64,680 

9,997,219 

4,738,690 

26.465,417 

3,702,680 

4.515,376 

2.627,701 

27,973,819 

25,683,282 

822,968 

14,307.476 

6,613,675 

904,417 

2,558,063 

3,156,614 

243,722 

11.545,991 

1,574,571 

1,263,688 

2,466,322 

86,936 

671,198 

123,860 

585,471 

7.465,060 

1,235,449 

410,961 

2,594,369 

1,548.378 

88,380 

1,116,036 

22,523.833 

216,545 

937,567 

59,744 

1,078,695 

438,095 

7.079 

1.118,450 

721,462 

191.634 

16,441.694 


650,881 

13,957,277 

2.477,766 

1,253,174 

17.()88.217 

3,062,354 

2.799,571 

21,521,411 

59,985 

321.440 

624.648 

3.082.961 

2.357,500 

1,543,562 

31,224 

585.769 

4,015,022 

1,210.427 

244.183 

2,274,861 

265,690 

259,863 


10,199,725 

12,264 

343.683 

63,513 

8.636,138 

3,;»67,665 

25.511,678 

3,476,180 

4,397,037 

2.690,209 

27.905.068 

25.929,550 

877,034 

13,017,768 

6,684,275 

790,863 

1,377,376 

3,303,770 

215.266 

10,899,935 

1,511,985 

1,278,987 

2,217.378 

82,799 

642,176 

145.783 

549,460 

6,621.654 

1,201,789 

356,620 

2,741,929 

1,622.301 

91,460 

1,110,097 

23,282,528 

241.458 

948,362 

68,895 

885,457 

302.392 

7.371 

933,153 

695.183 

180,267 

16,391,432 


646,262 

14,720,191 

2.262.835 
1.343.087 

18.326.083 
2,748.312 
2,293,275 

19,293,343 


294,284 

532,393 

2,962,713 

2.430,780 

1,879,372 

43.601 

470.782 

8.538,285 

1,031,421 

243,119 

2,064.473 

261.987 

290,963 


Roads. 


LtUeet  Qron  Earnings.         Jaly  1  to  Latett  DaU 


WeeHorMol  ^"^r'  I  "V^  |  XT'  i  "^^^ 


205,575        167,642 
2,658.480'    2.600.687 


Los Ang. Term.  January  .. 
Lou. H.<te St. L.. [January  . 
Louis.  ANashv.  3d  wk  Feb. 
Maoon  &  Blrm..  January  .. 

ManlBtlqne January  .. 

jMexlcan  Cent.  3d  wk  Feb. 
Mexloanlnter'l.  November. 
IMex.  National  3d  wk  Feb. 
Mex.  Northern.  November. 
JMexlcan  Ry . . .  Wk  Feb.  9. 

Mexican  So 1  stwk  Fe.b. 

Mlnne'p.  (feSt.L  3d  wkFeb. 
M.St.P.&S.St.M  3d  WkFeb. 
Mo.Kan.&Tex.  3d  wkFeb. 
Mo.Pao.AIr'nM  iid  wkFeb. 

Central  Br' oh.  3d  wk  Feb. 

Total 3d  WkFeb. 

Mob.Jao.AK.C.  Wk  Feb.23 
Mobile  &  Ohio..  January. . . 
Mont.AMex.G'f  December. 
Na8h.Ch.A8t.L.|January  .. 
Nevada  Central  January  .. 
N.  Y.C.  AH.  R..  January  .. 
N.Y.Ont.  AW..  January  .. 
N.Y.Susq. AW. [January  .. 
Norfolk  &  West.  1 3d  wk  Feb. 
North'n  Centra)  January  .. 
Northe'n  Pao.d.  2d  wk  Feb. 

Ohio  River id  wk  Feb. 

Pac.  Coast  Co...  it)fcember. 

PaollloMall iDecember. 

PenneylvanlaV  January  .. 
Penn  &  No' w'n.  December. 
PereMarquette!3d  wkFeb. 
Phlla.  A  Erlie. . .  December. 
Phil.  WUm.  AB.  January  .. 
Pltts.Bes.AL.E.  3d  WkFeb. 
Pltts.C.O.ASt.L|January  .. 
Pitt.  Ch.&Y'ny.iOctober... 
Pitts.  A  West'n..  I  October . . . 

Pltts.Cl.  ATol.  October . . . 

Pitts.  Pa.  A  F.  October . . . 

Total  system .  .id  wk  Feb. 
Plant  System—, 

Ala.  Midland.  [January  .. 

Bruns.  &  W'n  January  .. 

Chas.  A  Sav..  January  .. 

Sav.Fla.  AW.  January  .. 

Sil.S.  Oo.AQ.  January  .. 
Reading  Co.— 

Phil.  A  Read.  January  .. 

Coal  Alr.Oo..  January  .. 

Tot.both  Co's.  January  .. 
Bloh.Fr'ksbAP,  December. 
Rio  Grande  Jot.  December. 
Rio  Grande  So..  3d  wk  Feb. 
Rio  Or' de  West.  3d  wkFeb. 
St.  Job.  a  Gr.  I.  January  .. 
8t.L.Ken'etASo  January  .. 
St.  L.  A  N.  Ark.  Decemoer. 
St.L.A8anFran.  3d  wk  Feb 
St.L.  Southwest  3d  wk  Feb. 
St.L.Van.AT.H  : January  .. 
San.  Ant.  A  A. P.  December. 
SanFran.AN.P.  January  .. 
e.FePres.APh.  2d  wkFeb. 
Sav.Fla. AWest.  January  .. 
Sher.Shrev.ASo  3d  wkFeb. 
8U.  Sprs.  O.  A  G.  January  .. 
So.  C.&  Ga.Ext.  January  .. 
Southern  Ind..  January  .. 
So.  Miss.  A  Ark.  January  .. 
So.PaolfloCo.ft.  January  .. 

Cent.  Paolttc.  December. 

Gal.Har.  AS.  A|  December. 

Louls'a.  West.  December. 

Morgan'sLAT  December. 

N.Y.T.  A  Mex.  I  December. 

Tex.  &  N.  Orl..  I  December. 

So.Pac. of Cal.  December. 

So.P'o.of  Aril.  December. 

So.Pac.of  N.M  December. 
Southern  Ry,...  3d  wkFeb. 

St.  Louis  Dlv.!3d  WkFeb. 
TerreH.  A  Ind..  [January  .. 
TerreH.APeor.  January  .. 
Texas  Central. .  2d  wk  Feb. 
TexasA Paolttc.  3d  wkFeb. 
Tex.S.V.A  N.W.January  .. 
Tol.AOhloCent.  3d  wkFeb. 
Tol.P.A  West...  3d  wkFeb. 
Tol.  St.  L.  &  W.  3d  WkFeb. 
Union  Pac.  RR.. 

Oreg.KR.AN.   ?  jo„narv 

Oreg.8h.Llne.  J  January. 

Wabash 3d  wkFeb. 

W.J'rBeyASea'e  January  .. 

W.V.Cen.APltt.  Septem'er. 

Western  of  Ala..  December. 

Wheel.  A  L.  E.  »  o^  .,„w  B-^K 
Clev.C.&Sol^d  WkFeb. 

I  Wisconsin  Cent;  3d  wkFeb. 
I  Wrlghtsv.&T'n.  December. 

TazooAMlss.  V.  January  .. 

YorkSouthem..  December. 


9 

13.087 

54.284 

592,330 

ll,5.i5 

7,380 

349.687 

493.670 

140,466 

49,367 

81,800 

15,925 

68,796 

78,685 

302,268 

605,000 

19.000 

624,000 

2,569 

e599,600 

130,751 

a706,109 

3,722 

4,358,571 

483.020 

I    263,674 

298,135 

684,436 

'    537,996 

24.830 

389,615 

260,580 

7,466.171 

63,944 

136.037 

516,283 

884,140 

26,753 

1,656,500 

21,166 

214,463 

109,706 

38,140 

61,639, 

99,337, 

63,358 

78,736; 

473,8791 

I       15,081 

2,490,817 

2,826,354 

5,317,171 

90,622 

43,563 

9,196 

74,000 

108,034 

11.170 

7,032 

194,746 

144,26b 

160,610 

268.999 

62,943 

13,249 

4/3,879 

17,917 

15,081 

23,819 

34,837 

15,186 

6.212.708 

1,475,018 

604,430 

168,487 

829,633 

26,694 

248.488 

1,569,507 

426,821 

226,692 

688,415 

42,623 

124,029 

44.269 

10.409 

22S.342 

12,000 

42,412 

21.781 

52.170 

8,207,612 

326,303 

185,110 

95.328 

80.183 

83.164 

91,000 

15,829 

880,558 

7,314 


9 

7,816 

52,476 

542,765 

6,069 

8,121 

349,466 

354,672 

145,090 

37,183 

85,300 

15,299 

47,344 

81,352 

230,496 

532.000 

19,U00 

551,000 

2,201 

e542.941 

103,361 

a634,056 

1,936 

4.250,319 

391,985 

226,246 

265,632 

687,2  i6 

493,612 

21,005 

419.882 

350,790 

6,424,271 

56.351 

140,031 

418,274 

863,240 

20,101 

1.648.137 

18,293 

182,629 

98,441 

40,529 

57,533 

93,188 
59,116 
74,438 
406,672; 
20,174 

2,297,044 

2,225,162 

4,522,206 

80,671 

41,119 

9,936 

84,000 

93,217 

8,500 

5,778 

160,764 

102,696 

152,297 

184,499 

60,039 

20,531 

405.672 

6,902 

20,174 

21,811 


S 

99,664 

393,526 

18.692,328 

66,902 

45.914 

10,731.694 

2.232,119 

4,719,381 

292.302 

2.617,000 

464,102 

2,107.542 

2.830,870 

10,220,632 

21,171.940 

880,739 

22,052,679 

90.174 

e3,7l8,300 

692,151 

a4,560.38 

19,869 

33,644,424 

3,034,lu2 

1,425,804 

10,183,667 

4.729,990 

21,472.278 

984,994 

2,818,101 

1,645,830 

52,220,772 

344,145 

5,478,896 

3,190.1^6 

6.819,078 

1,589,407 

11,268,713 

70,297 

758,249 

414,668 

205,262 

2,427,492 

628,278 
407,720 
403,038 
2,905,188 
118,280; 

16,467,418 

16,748,751 

33.216,169 

479.962 

317,983 

365,674 

3,089,178 

817,675' 

78,676  i 

48,387 

6.603,914 

4,991,777 

1,166,367 

1,475,225 

631,539 

576,314 

2,905,188 

525,056 

118,280^ 

166,142! 


• 

73,255 

376,147 

18,151,142 

45,119 

49.089 

10,742,483 

1,S:83,299 

4,644,056 

V;87,342 

2,708,010 

437,563 

1,877,647 

3,336.162 

8,831.920 

19,448.614 

876,491 

20,328,108 

68,846 

e  3,681,993 

629,008 

a4,225.038 

16,913 

32,093,499 

3,070,399 

1.644.384 

8,890,005 

4,742,490 

20,229.578 

867,163 

2,837,582 

2,016,035 

46,198,072 

338,729 

4,876.689 

3,176,896 

6,506,678 

1,359,529 

11,636.299 

72.188 

699,635 

367,991 

167,623 

2,301,318 

560,891 
418,976 
343,683 
2,468,684 
188,848 

16,038.821 

18,882,098 

34,920.916 

448.901 

273,487 

345,040 

2,863,852 

884.519 

65.331 

40,506 

5,261,229 

4,058,959 

1,170,216 

1,290,792 

593,261 

621,458 

2,468,584 

286,831 

158,848 

141,094 


10,480 

8,341,905 

1.331,805 

520,332 

127,584 

760,011 

24,498 

168,90J 

1,418,276 

363,536| 

181,963' 

636,696 

32,843 

138,915, 

41.657' 

8.150 

171,812 

10.280 

44.217 

22,751 

34,160 

2,919,292| 

303,573 

179.810 

86,611 

67.889^ 

63,077^ 

88,223 

16,157 

800,652 

7,116j 


118.994 

45,393,166 

10,408,983 

3,325,113 

829,991 
4.078.612 

146.501 
1,286,701 
9,402,866 
1,953,639 
1,049.220 
22,032,934 
1,321,670 

950,960 

825,656 

468,077 

7.299,751 

S8.600 

1,633.666 

765,522 


26,669,003 

11.570,151 

2,274.416 

286,536 

416,480 

1,934,948 

3,409,513 
89,828 

3,737.880 
49,328 


86.448 

41.466,525 

10.199.785 

3,206,864 

679,402 

8,816,794 

168,047 

909,548 

9,079,360 

l,b03,116 

983,525 

20,576,595 

1.253.214 

988.004 

298,725 

270,166 

5,836,608 

70,098 

1.474,935 

713,954 


23,905,662 

10,874,986 

2,069,716 

.54,501 

375,363 

1.710,029 

8.667.129 
89.900 

3.488.102 
47,137 


*  Figures  tor  January  are  for  the  raUroad  only,    t  Mexican  onrrenoy.    (  Covers  results  of  lines  dlreotly  operated  east  of  Plttet>arg. 
t  Includes  Chesapeake  A  Ohio  So'western.  Ohio  Valley  and  Chicago  and  Texas  for  both  years. 

a  Inoludes  Paduoah  A  Memphis  Division  from  July  1  In  both  years. 

ft  Does  not  Include  the  Austin  A  Northwestern,  the  San  Antonio  A  Aransas  Pass  or  Houston  St  Texas  Central  aystem 

•  Results  on  Montgomery  Division  are  Inolnded  in  both  years. 

d  Includes  St.  Paul  A  Duluth  from  July  1, 1900.       e  Anthracite  ooal  miners  strike  this  year. 
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Totals  for  Fiscal  Tear. 

In  the  full  page  statement  on  the  preceding  page  we  show 
the  gross  earnings  of  all  roads  for  the  period  from  July  1, 
that  being  now  the  beginning  of  the  fiscal  year  of  the  great 
majority  of  the  roads.  There  are,  however,  some  roads  that 
still  have  their  own  fiscal  years,  i^  These  with  their  dates  are 
brought  together  in  the  following. 


Roads. 


Period. 


Atlanta  &  Cbirlottt*  Atr  Line.  Apr.  1  to  Oct 
BnrllnRton  Cedar  Rsp.  &  No.  Jan.  1  to  Feb. 

Central  of  New  Jersey Jan.  1  to  Jan. 

Ohloago  <fe  North-WeBtem....  June  I  to  Jan. 
Cbioapo  Rock  Island  &  Pac.  Apr.  1  to  Dec. 
Chic.  8t.  P.  Minn.  &  Omaha..  Jan.  1  to  Jan. 
Choctaw  Oklanoina  &  Gulf..  Nov.  1  to  Jan, 

Cumberland  Valley Jan-  1  to  Dec. 

Dnluth  South  8ho.  &  Atlantic  Jan.  1  to  Feb, 
East  St  Louis  &  Carondelet.  Jan,   l  to  Jan. 

Ft.  Worth  &  Denver  City Jan.  1  to  Dec, 

Gila  Valley  Globe  &  Xorth'n.  Jan.  1  to  Dec, 
International  &  Qt.  North'n   Jan.  1  to  Feb, 

Lehigh  Valley  RR Dec,  1  to  Jan, 

Lehlffh  Valley  Coal Dec.  1  to  Jan. 

Manistlque jJan.  1  to  Jan. 

Mexican  Central Jan.  1  to  Feb, 

Mexican  International Jan.    1  to  Nov. 

Mexican  Xational Jan.   1  to  Feb, 

Mexican  Railway Jan.  1  to  Feb. 

Mexican  Southern Apr,  1  to  Feb- 

Mlsgouri  Pacific Jan.  1  to  Feb, 

Central  Branch iJan.   i  to  Feb. 

Total Jan,  1  to  Feb. 

Monterey  &  Mexican  Gulf ijan.  1  to  Dec. 

Northern  Central Ijan.  1  to  Jan. 

Ohio  River Jan.   1  to  Feb, 

Paoitto  Mall May  1  to  Dec, 

Pennsylvania  Jan,  1  to  Jan. 

Pennsylvania  &  Northwes'n.  Jan.  1  to  Deo. 

Pere  Marquette Jan.  1  to  Feb, 

Philadelphia  <fe  Erie Jan,   1  to  Dec. 

Phlla  Wilm'g'n  <fe  Baltimore.  Nov,  1  to  Jan. 
Pitts.  Clncln.  Chic.  &  St.  L...  Jan,  1  to  Jan. 
Pitts.  Bes-semer  &  Lake  Erie,  j  Jan.  1  to  Feb. 
Pitts.  Charters  &  You'gh'y, ..  Jan.   1  to  Dec. 

Rio  Grande  Junction .iDec.  1  to  Dec, 

St.  L.  Vandalia  &  Terre  H,,..  Nov.  1  to  Jan 
South.  Missouri  &  Arkansas..  Jan.  1  to  Jan. 
Terre  Haute  <fe  Indianapolis..  Nov,  1  to  Jan, 

Terre  Haute  &  j-eorla. Nov.  1  to  Jan. 

Texas  <fe  Pacific Jan,   1  to  Feb. 

West  Jersey  &  Seashore Jan.  1  to  Jan, 


Latest  Gross  Earnings. 


Current 
Tear. 


Previovu 
Tear. 


31     1,472,515 
14        611,331] 
31 '   1,406,01» 
31  29.321.454 
31  19,864.753 
773.396, 
1,185,3361 
1,052.378 
229,690 
13,.500 
1,P07,090 
384.441 
573,970 
4411.0821 
3,940,464  J 
7,380| 
2,487,791  ■■ 
4,904.145 
1,021,42^ 
£09,3CO 
69S>,237 
4,43?,940l 
149,618 
4,588.S58 
1,389,854 
684,436 
169,222 
2,224,281 
7,466,171; 
701,577 1 
1,C4H,790, 
5.824.635 
2,845,202 
J,6.S6.50O 
208.500 
193,917 
43,563 
476,»«17 
15,186i 
390,2011 
139,940 
1.634,091; 
185,1101 


3) 
31 
31 

14 
81 
31 
31 
14 
31 
31 
31 
21 
30 
21 
9 
7 
21 
21 
21 
31 
31 
21 
31 
31 
81 
21 
31 
31 
31 
21 
31 
21 
31 
31 
31 
31 
21 
31 


1,329,669 

523,515 

1,303,419 

20,564,851 

17,914,588 

791,325 

677,775 

960,283 

•.^50,645 

13.389 

1,610,853 

396.393 

514,592 

4.289,94^ 

3,498,299 

8,121 

2,509,852 

4,159.091 

1,031,472 

516,«00 

641.225 

3,922,959 

153.921 

4,076,880 

1,  65,38f> 

6S7,  36 

1 63,045 

2,575, 3H8 

6,424,271 

670,240 

943,867 

5,348,<  38 

2.774.402 

1,648,1  7 

178,061 

187,928 

41, U9 

476,985 

10,480 

411,162 

121,860 

1,276,449 

179,810 


Latest  Gross  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.  The  table  covers  the  third  week  of  February  and 
shows  9'80  per  cent  increase  in  the  aggregate  over  the 
same  week  last  year. 


3d  week  of  February. 

1901. 

1900, 

Increase, 

Decrease. 

Alabama  Qt.  Southern. 

S 
48.694 

39,316 

4,378 

9 

Ann  Arbor................ 

29,686 

31,878 

2,192 

Buflalo  Roch,  A  PlttBb'g 

116,267 

96,564 

19,703 

Canadian  Paolflo 

499.000 

476,000 

23,000 

Central  of  Georfrt  a 

161,545 

134,105 

27,440 

Chattanooga  Soathem .. 

1.843 

1,557 

286 

Ohesanoake  &  Ohio... 

296,423 

222.197 

73,226 

Ohloago  &  East,  IlllnolB. 

115,676 

109,529 

6.14 

...... 

OtUc.  Great  Western..... 

133,403 

129,771 

3,632 

...-• 

Chlclndlan'lls  &  Loulsv 

68,457 

73.371 

4,914 

Ohloago  Mllw,  4  St,  Pan 

796,472 

744.991 

51,481 

■  *••  -  -  » 

Ohio.  Term.  Transfer  .. 

26.59^ 

23.201 

3,394 

■  •■• 

Cln,  N.  O.  &  Texas  Pao.. 

92.610 

97,131 

4,521 

Clev,  Cln,  Ohio,  <&  St,  L.. 

318,977 

807,345 

11,632 

Peoria  &  Eastern 

50,158 

49.308 

850 

Olev.  Lorain  <s  Wheel'g. 

35,68^ 

38.169 

•*•■     •• 

2,483 

Ool.  Sandusky  <fe  Hook'g. 

20,300 

20,954 

,. 

654 

Denver  &  Rio  Grande.. 

188,800 

168,100 

20,500 

»mmf 

Kvanav.  A  Indianapolis. 

5,354 

6,103 

■     •  ■ 

749 

Bvanav,  &  Terre  Haute. 

27,763 

26,536 

1.227 

Ft.  Worth  &  Rio  Grande 

10,587 

6.036 

4,481 

•••■     ... 

erand  Trunk... ., ) 

520,141 

501,078 

19,066 

GrandTrunk  Western  } 

Det.  Gr.Hav,  &  Mllw. ) 

Hooking  Valley 

82,095 

81,293 

802 

Iowa  Central 

63.765 
17,453 

44.062 

13,178 

9.703 
4.275 

Kanawha  &  Michigan.. 

Louisville  &  Nashville .. 

592.330 

642,76.'i 

49,565 

Mexican  Central 

349687 

349.466 

221 

>«K> 

Mexican  National.... 

140,466 

145,090 

4,624 

Klnneapolls  &  St,  Lonis 

66,798 

47,344 

19,455 

,, 

Minn.  St  P.  &S.  Ste.  M.. 

78,685 

81,352 

-  •• 

2,667 

Mo.  Kansas  <&  Texas 

302,268 

2^U.496 

7l,77i 

Mo.  Paolflo  &  IronMt... 

605,000 

532,000 

73,000 

.._  ..^ 

Central  Branch 

19,000 

19.000 

•  ••»■ 

Mob.  Jackson  <b  K.  City . . 

2,569 

2.201 

368 

...a      ... 

■orfolk  di  Western 

298,130 

265,632 

32.503 

Ohio  River............... 

24.530 
136,037 

21,005 
140,001 

3,52o 

Pere  Marquette 

3,961 

Pltteb.  Bess.  &  L.  Erie... 

26,753 

20.10i 

6,85*2 

Pittsburg  &  Western 

01.639 

57,533 

4,106 

..«■ 

EUo  Grande  Southern 

9,196 

9,936 

740 

Klo  Grande  Western 

74,000 

84,000 

10,000 

8t.  Louis  &  San  Fran... 

194,746 

160,764 

33,98? 

.... 

8t,  l/ODls  Southwestern. 

144,266 

102,696 

41.570 

Sherman  Shrove.  &  So... 

17.917 

5,902 

12,015 

Southern  Railway 

688,415 

636,696 

51,719 

at.  Louis  Div ..... 

42,623 
222.842 

32,843 
171.312 

9,780 
51.530 

Texas  <»  Paolflo. 

»         -  -  - 

Toledo  &  Ohio  Central... 

42,412 

44,217 

1,805 

Toledo  Peoria  &  West'n. 

21,781 

22.751 

970 

Tol.  St,  L.  &  West 

52,170 

34,160 

18.010 

326,303 

3U3.573 

22,730 

3d  week  of  February. 

1901. 

1900, 

Increase. 

Decrease. 

▼heeling  <b  Lake  Erie. ) 

Olevel'd  Canton  <b  So  s 

viBconsln  Central 

9 

52,164 
91.000 

8,395,262 

$ 

53.077 
88,223 

7,645,958 


9 

2,777 

790.500 
749,304 

f 
913 

Total  (56  roads)  ... 
Net  Increase  19  80  p.o.).. 

41,196 

For  the  second  week  of  February  our  final  statement  cover« 
62  roads,  and  shows  6'52  per  cent  incresise  in  the  aggregate 
over  the  same  week  last  year. 


2d  week  of  February. 

1901. 

1900. 

Increase. 

9 
622,776 
14,401 

""729 
1,015 

44.384 

■"2,259 

685,664 
633,878 

Decrease. 

Prerlously  rep'd(55  r'ds) 
Burl.  Ced.  Rao,  &  North 
Chattanooga  Southern..  1 
Jlev  Oln.  Chic.  <ft  St,  L. 

Peoria  &  Eastern 

Northern  Paolflo.  --. 
3anta  Fe  Pres,  &  Phcenlx, 
Texas  Central 

S 

7,706.125 

95,590 

1.384 

808,074 

50,323 

537.996 

13,249 

10,409 

8,723.150 

3« 
7,227.166 
81.189 
1,971 
307,34 

49,308 

493.612 

20,'331 

8,150 

8,189,272 

9 
143,817 

""687 
<     "7,282 

f'Ual  (62  roads)   .. 
ifet increase  (6  52  p.  c.)... 

151,686 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week,  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
t-hla  kind  will  be  found  in  the  Chronicle  of  February  23, 
1901.     Che  next  will  appear  in  the  issue  of  March  16,  1901. 

Net  Earnings. » 

Current     Previous 
Tear. 
9 
tl.483,348 
t 10894648 
145.890 
1,025.926 
691,569 
7,899,481 
158.983 
1,260,760 

18,536 
109.472 

428 
def,10,189 

289,859 
2,708,599 
1,022,790 
9,190,843 

102,832 

1,046,099 

3,687 

2,104,32& 

33,609 

569,986 

6,367,533 

*59,917 

*359,110 

143,890 
1,025,156 

63.259 
416,43  & 


, Gross  Earnings. 

Current     Previous 
Tear.  Tear. 

4,416.836    3.721,254 
.31,363,452  27.534,7^6 

463,736        385,749 
3,599,273    2.663,821 

2,054,016    2.152071 

18,339,058  18,69^,745 

671,236        550.825 

4,325,656    3,718,232 

62,976 

432,411 

7,188 

59,967 

1,228,200 

9,185,165 

3,3 1 8, r  69 


53,918 
445,975 

8,052 

54,848 

1,101,250 

7,969,546 

3,210.813 


Roads. 
»toh.T  &8.  Fe.,b    Jan, 

July  1  to  Jan.  3i..- 
Bufl.  R,  APlttbs.b.Jan. 

July  1  to  Jan.  b  1 
anadian  Paoiiio.a.Jan, 

July  1  to  Jan.  3i... 
Cent,  of  Georgia. a.  Jan. 

July  1  to  Jan,  3l  .. 
Central  New  Eng. .  Jan. 

July  1  to  Jan,  3i... 

Chattan'ga  South, a  Jan, 
July  1  to  Jan.  31... 

"henap.  &  Obio.a..Jan, 

July  1  to  Jan.  31 

Oalo  M.&  St,  Pa.  Jan, 

July  1  to  Jan.  31. ...25,711, 824  25,797,162 

Denver  &  Sonthw.bDeo.        212,550       210,173 
Jan-  1  to  Dec,  31  ..,    2,483,942 

DuluTh  &  Ir,  RaneeDec.  90.888 

Jan.   1  to  Deo.  31 4,340,742 

Dunkirk  All.  V.  &  Pitts. - 

Oct   Ito  Deo.  31...,         70,170 
arlp.j* Jan.     3,189,894 

July  1  to  Jan. 
9eorGrl».a 

July  1  to  Jan.  31 
Booking  Valley. a.. Jan, 

July  1  to  Jan.  31.... 

Iowa  Centra). b...  Dec 
July  1  to  Dec.  31 

Lehigh  &  Hudson. b— 

Oct.   1  to  Dec.  31 

Jan.  1  to  Dec.  31 

OehlghVal,  RR.a.  Jan. 

Dec.  1  to  Jan,  31.... 
Leblgh  V.Coal  Co, a,  Jan. 

Dec.  1  to  Jan.  31 

oexlng'n  <&  East, b,.  Jan. 
July  1  to  Jan.  3i.... 

Lon.Hen.&St.L.b,  Jan. 

July  Ito  Jan.  31 

Lonlsv.  &  Nashv.b.Jan, 

July  1  to  Jan.  31... 

Minn.  &  St,  Louis,a.Jan. 
July  1  to  Jan.  31 

Mont.  &  Mex,  Gulf  Nov. 

Nevada  Central Jan. 

July  1  to  Jan,  3i 

New  York  Central  b— 

Oct    Ito  Dec  31....  14,617,278  14,258,783 


2.171,378 

79,080 

4,080,687 

70,640 

2,92P,709 
31.. ..22,623,833  23,282,525 

Jan,         177,510        149,634 


1,118,450 

380,240 
2,814,026 

200,780 
1,162,784 


983,153 
361,393 

2.504,433 
186,679 

1,270,645 


Tear. 

* 

11,749,161 
tl2760434 

101,062 
1.416,972 

648,197 
7,227,834 

216,901 

1,497,562 

16.748 

109,713 

def,  1,294 
def,18,412 

368,504 
3,460,407 
1,128,443 
9,543,954 

100,292 
1,095,869 
def,8,972 
1,969,690 

20,861 

849,239 

6,229,816 

'66,577 

•391,184 

163,044 

1,168.488 

44.477 

152,476 


115,714 

454,857 

2,202^48 

4,289,942 


100,181 

433.108 
2,204,642 
4,411,082 

1,915,178 
8,940,464 

29,386 
205,575 

54,284 
393,526 

2,612,608 
.16,948,023  16.519,722 

260,772   197,552 


46,390    63,934 

208,830   231,621 

376,134   343,797 

820,638   751,755 

1,672,232  def.l 3,597  def. 24,641 

3,498,299  def,50,641  def.8,431 


25,881 
167,642 

52,476 

876,147 

2,392,303 


1,916,039 

102,409 

3,722 

19,569 


1,744,963 

89,669 

1,936 

16,913 


13,216 

77.066 

14,521 

128,447 

947.073 

6,142,340 

91,939 
811,691 

31,852 
1,931 
4,396 


9,629 

64,273 

15,606 

131,618 

863,633 
5,786,922 

71,605 
742,606 

20,543 

85 

3,781 


5.243,861    5.551,848 


July  Ito  Dec  3l....29.290,858  28,443,180  10,949,881  11,264,667 


483,020 
3,034,102 

263,674 
1,425,804 

684,436 

158,840 
603,259 


391,985 
3,070,399 

226.246 
1,644,384 

657,236 

167,749 
633,620 


3(   y.  ont.  &  West.ajan. 

July  1  to  Jan.  31 

N .  y .  Bus.  &  Westa.  Jan, 

July  Ito  Jan.  31 

Northern  Central,  b  Jan. 
Ogdens.  &  L,  Champ, b— 

Oct   1  to  Dec.  31 

Jan.  1  to  Dec  31 

Pennsylvania- 
Lines  directly  operated 
East  of  Pitt8,<fe  E.Jan. 
WestofPitts.&E.Jan. 

Phll.WUm.  &  Balt.b Jan. 
Nov,  1  to  Jan,   31 

Pea  ding  Company— 
fflUa.&Reart'g.b  Jan.     2,490,817    2.1297,044 

July  Ito  Jan.  31. ... 16,467,418  16,0a8,821 
Coal  <h  Iron  Co. b. Jan.      2,R26,354    2,225,162 

July  1  to  Jan,   31. ...16.748,751  18,882,095 
Total  both  Co.'s.bJan.      5,317,171    4,522,206 

July  Ito  Jan.  31.... 33,216,169  34,920,916 


158,222 
963,451 

122,336 
607,799 

176,328 

48,397 
185,795 


109,330 
1,022,765 

100,852 
786,044 
186.228 

86,827 
193,629 


7,466,171  6,424,271 
Dec,  62,400 
884,140   863,240 
2.845,202  2,774,402 


2,462,697  1,776,997 
Dec,  25,800 


219,883 
916,282 

913,767 
5.659,767 

345,702 
l,331,39i> 

1,259,469 
6,991,166 


215,883 
865,682 

804,515 
6,179,684 

281,866 
1,796,998 
1,086,381 
7,976,682 


March  3,  1»C1.J 


THE    CHRONICLE. 


433 


Tear. 

Boadt.  9 

BeadlDg  Comp&nj^fOoniinued)— 

Beading  uo.b Jan 

July  1  to  Jan.  31 

Total  allComp's.fc  Jan.  

July  1  to  Jan.  31 

Bio  Orande  Janot..Deo. 

8t.  LonlsA  San  Fr.b.  Jan. 

July  1  to  Jan.  31... 

Bt.LoulB  So'west.  b.  Jan. 

July  1  to  Jan.  31 
Boathem  Pacific. be- Jan. 
July  1  to  Jan.  31-. 


,      Qrott  Eaming$.—s , Ifet  Xamingt.—— 

Current     Previous       Ourrent     Previoui 


43,563 
856,706 

6.055,123 
677,712 

4,547.712 

6,212,708 


Tear.  Tear.  Tear. 

$  $  $ 

18.561  18,lfil 

157,490  138,189 

1,278,030  1.104.542 

7,14«,656  8,114,871 

41.119  13,069  12,336 

651,140  322.609  252,89* 

4,805,595  2,730.724  2,055.428 

502.831  t284,331  :190,034 

3,725,831  12,121,331  ll,A0V,tiS2 

5,341.905  2,034,156  1,475,146 


45,393,166  41,466,525  17,471,586  15,406,169 


Tenn.  Coal  I.  &  RR.Jan.    

Terre  H.  &  iDrtlanapolia  — 

Oct.    1  to  Dec.  31....       417,785 
Jan.   1  to  Deo.  31 l,e08,';58 

East  Bt.  L.  &  Caroiid.— 

Oct.    1  to  Dec.  31 37,097 

Jan.   1  to  Dec.  31 156,180 

Terre  Haute  &  Peoria— 

Oct.    1  to  Dec.  31 157,035 

Jan.   1  to  Deo.  31....       511.823 

St.  Louis  Vand  &  T.  H.— 

Oct    1  to  Dec.  31....       498,088 
Jan.    1  t»  Dec.  31....    1,934.791 

Texap  Central. a...  Deo.  87,391 

July  1  to  Dec.  3l 376,462 

roleno  &  O.  CenT.a.  Jan.  200,418 
July  1  to  Jan.   31....    1,509,994 

Onion  Pac.Bys.a..  Jan.  3,207,612 
July  1  to  Jan.  31... 

Wabaeh.b Jan. 

July  1  to  Jan.  3i...  10,622,''00 

W.  Jersey  &  Seash.b  Jan. 

Went.N.Y.A  Penn.»  — 

Oct.   1  to  Dec.  31... 

Jan.  1  to  Dec.  31 

Wisconsin  Central  b  Jan. 

July  1  to  Jan.  31... 


91,361        312,972 


420,989 
1,627,320 

40,615 
145.644 

126,316 
437,723 

506,523 

1,854.178 

44,093 

219.740 

202.120 

1,346,727 

2.916,292 


174,079 
581,596 

17,363 
60,938 

55,575 
71.490 

185.254 

549,375 

57.845 

210.923 

45,469 
388.124 
1.301.432 


156,302 
537,404 

21,996 
60,135 

34,084 
67,927 

lf6,815 
577,323 

23.150 
102.874 

65,31^0 
443,943 

1,199.367 


26,66a,003  23,805,662  12,017.386  11,071,347 

1,518,685     1,314,584        425.793        347,3^4 

9,963,679    3,(92.6/7    2,829,303 

186,110   179.810   .  10,001    16,804 


1,044,169  1,004,873  132,774  303, .578 

3,883,539  3,672,409  545,688  1,167,879 

410,807  388,329  128,540  109,118 

3,155,229  8.425,685  1,137,865  1.372,055 

a  Net  earnings  bereclven  are  alter  aedaotlni;  ta:xeB. 
b  w«t  oftrniTiKs  her«»  firiven  are  before  dednotintr  taxes 
c  These  tlgures  Include  Houston  &  Texas  Centrrl  and  its  subsidiary 
lines. 

*  After  allowing  for  f  ther  Income  reotived  net  for  January  was 
$124,025,  against  $89  465;  from  Jnly  1  to  January  31,  1901,  net 
after  allowing  for  other  income  was  $479,578,  against  $389,604. 

t  For  January,  1901,  taxes  and  rentals  amounted  to  $168,302, 
against  $164,450,  after  deductlQg  which  net  for  January,  1901,  was 
$1,580,869,  aealnst  $1,328,J'98.  From  July  1  to  January  31,  1901, 
taxes  and  rentals  were  $1,172,502,  against  $1,126,932  in  1900,  after 
deducting  which  ihe  surplus  was  $11,687,932  this  year,  against 
$9,767,716  io  1900. 

;  After  allowing  for  expenditures  for  betterments,  net  In  January, 
1901,  was  ti260.797.  against  $172,079  in  1900,  and  from  July  1  to 
January  31, 1901,  $1,966,947,  against  $1,219,072  in  1900. 

Interest  Charges  and  Sarplus. — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore 
going,  also  report  charges  for  interest,  «S:o.,  with  the  surpluf 
above  or  deficit  below  those  charges. 

. — -Int.,  rentals,  etc. .  y-Bal.  of  NetFam'B. 

Rnarti 

Dunkirk  All.  V.  &  Pitts.— 
Oct.   1  to  Deo.  31.... 

Hooking  Valley Jan. 

July  1  to  Jan.  31 

Lehigh  &  Hudson- 
Oct.   1  to  Deo.  31 

Ogdensb.  &  L.  Champl.— 
Oet   1  to  Dec.  31.... 

Beading— 
All  companies...  Jan. 

July  1  to  Jan.  31 

Blo  Grande  Junot'n.  Dec. 
Tenn.  Coal  I.  &  RR.  Jan. 
Toledo  &  Ohio  Cen..  Jan. 

July  1  to  Jan.  31..., 
Wisconsin  Central.  Jan. 

July  1  to  Jan.  31 

•  After  allowing  for  other  Income  received. 

Northern  Pacific. — We  give  below  the  gross  and  net 
earnings,  etc.,  of  the  Northern  Pacific  for  January  and 
the  seven  months  to  January  31. 

. January. ,    . — July  1  to  Jan.  31.— » 


Ourrent 

Previout 

Ourrent 

Previout 

Tear. 

Tear. 

Tear. 

Tear. 

$ 

$ 

$ 

» 

3,383 

3,233 

*17,510 

*30,501 

71,402 

58,942 

"93.276 

•84,960 

560,491 

506,446 

*957,800 

*656,363 

34,757 

36.083 

11,633 

27,851 

26,955 

67,388 

*22,545 

*31,089 

787,000 

762.545 

491,030 

341.997 

5,509,000 

5,337,817 

1,639,656 

2,777,054 

7,708 

7,708 

5,361 

4,628 

57.607 

54.776 

33.754 

253.196 

35.185 

35,966 

*11.242 

"29,419 

243,666 

242,411 

*149,030 

*210,751 

140,433 

136,362 

*df.l  1,309 

*df.25,901 

949.365 

915,137 

M97.188 

*468,438 

•1901. 
$ 

Gross  earnings 2,256,660 

Operating  expenses 1,203,786 

Net  earnings. 1,05^874 

Taxes,rentals,bet'm'te,&o.    'il  5,242 
Net  operating  income.    837.632 
Mlscellaii eous  income,  not 

Inoludiug  land  sales 43,754 

Net  Uieotne— 

Main  syst)  m 881.386 

Proprietary  lines 21.097 


1900.       *1900  01.        1899-00. 
$  $  $ 

1,913.892  19.569,962  18,513.057 
978,012    9,444..i86    8,213,485 

y3d,S80  10,i-.io,376  10,^9H,a72 
223,207     1,671,431     1,81.=>,«69 


712,673 
55,021 


767.694 
ix.645 


8,453,945 

477.492 

8,931.437 
1&2.211 


8,483.903 

353,263 

8,837,166 
186.490 


Total y02.483       786,33y    9,123,648    ».02J,65tt 

•  ihe  operations  of  the  St.  Paul  &  Duluth  are  included  from  July  1, 
1900. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  grross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads— that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  suob 
latest  week  or  month. 


BTBEET  BAILWAY8  AJSn>  TBAOTION  OOMPANLEB. 


OB088 
Babnimos. 


Latest  Oro$$  Earnings. 


Ir^efcorifo^^P/  ^- 


American  R'vg.  Co.}.  January  .. 
Atlanta  Ry.  A  Power.  December 
Blnghamton  8t.  Ry..  December. 
Br'klyn  Rap.Tr.  Co. . .  December. 
Chicago  &  Mil.  Elec.  January... 
Oln.  Newp.  A  Cov —  January. . . 
City  Elec.  (Rome,Ga.)  .January... 
Cleveland  Electric  ..  January... 
Oleve.  Palnev.  <t  E...  January... 

Oolumbue  (O.)  Ry October... 

Consol.  Trao.  (Pitts.)  December. 
Dart&W'portSt.Ry.  January... 
Denver  City  Tram.. . .  January... 
Det.  Rooh.  Ro.A  L.O.  December. 
Detroit  United 4th wk  Jan 

DulUth-8np.  Tract.  )     Tonnarv 

Duluth  bt.  Ry....{  JaJiiary-- 

Gtelves ton  City* December. 

Harrlsburg Traction.  January... 
Herkimer  Mohawk  II. 

ionAF'k/ortEl.Ry.  January... 
Intemat'l  Traction— 

(Boffalo) December. 

Johnstown  Pass.  Ry.  January... 

gyngston  City  Ry December. 

Lehigh  Traction Jnuuary... 

LondonSt.  Ry.  (Can.)  December. 
Lioraln  <fe  Cleveland..  November. 

Mass.  Eleo.  Co.'s December. 

Metro. (Elev.)Ohloago  December. 
Montreal  Street  Ry..  December 

Mnsoatlne  St.  Ry January... 

Newborg St.  Ry January... 

S&w  Castle  Traction.  January. . . 
Hew  London  St.  Ry . .  January... 
Norfolk  Ry.  &  Light.  November 
Northern  Ohio  Tract.  January... 
Ogdensb urg  St.  Ry..  January... 

Olean  St.  Ry January... 

Omaha  &  Coun.  Blufi 

Ry.  ABrldge January... 

Philadelphia  Comp'y  January. 
Pottav'e  Union  Trao.  December. 
Hallways  Co. Qeneral  December. 
Klchmond  Traction..  January... 
Sacramento  Eleotrlo 

Qas  dz  Ry December. 

8t.  Louis  Transit January  .. 

(5oranton  Railway.- .  January... 
Seattle  Electric  Oo. . .  December. 
Southern  Ohio  Tract.  J  anuary. . . 
Staten  Island  Elec  . .  December. 
Terre  Haute  Eleo.Co.  November. 

Toronto  Ry November. 

Twin  City  Rap.  Tran.  January... 
Union  (N.  Beoford)..  January... 
Union   Traction  Co. 

(Anderson.  Ind)...  January  .. 
United  P.  ATransp..  January... 
United  Traction-   >    t„_„„„ 

Albany  City  {  .January... 

United  Tract.  (Pitts.)  I  January... 
United  Tract.  (Prov.)  January... 
Wilm.&N.CastleEleo.  December. 
Winnebago  Traction.  December. 
Worcester &MarPb'ta  j January... 


$ 

48,510 

53000 

16,633 

978,02« 

8,232 

60,226 

3,363 

166,732 

8,674 

85,677 

249.445 

6  963 

108,412 

9,070 

63,204 

32,248 

7,836 
26.01(r 


Jan.  1  to  Latett  Date 


Ourrent 
Tear. 


« 

47,061 

47,2241 

15.0781 

956.823 

6,432 

57.196 

2.716 

156.725 

7,244 

75,216 

226,467 

6,387 

94.788 

3,152 

68,984 


20,737 
24,883 


48.510 
594  96''; 
182.742 


PrevtouB 
Tear. 

i 

47,061 
536.643 
166,489 


8,232 
60,225 

3.363 
1€6,732 

8.674 
822,445 

6.432 

57,196 

2,716 

166,725 

7,244 

6,963 
108,412 

"6.387 
94,788 

4,303       4,344 


246,774 

15,534 

4,817 

9,489 

11, 04? 

6.376 

440.18:- 

137.655 

147.978 

6,016 

5,803 

7,92^ 

3,412 

129.904 

32.772 

1,168 

8,8d8 


223,333 
13,417 

4.812 
8,756 
8,461 
6618 
398,374 

137,682 
6,131 
5.722 
8,622 
2,938 
30,104 
28,842 
1,280 
3,438 


102.923 


235,374 
24,883 

4,344 


2,697,371  2,449,488 

15.634         13,417 

68.038        66,647 

9,489  8,756 

'89886  '86.282 
5,387.043  4,933,395 
1,572.648  1,427,512 


72.100 
194,374 

32,248 

171983 
26.018 

4,303 


6.086 

5, SOS 
7.938 
3,412 
424.180 
37,772 
1.168 
3,868 


6,131 

5,722 
8,522 
2,638 
879,006 
28,842 
1,280 
3.433 


16,327     16,608 
333.467  293,892 


18,330 


16,327  16  603 
333,467  293,892 
142.466      138.983 


13,471 

12,660 

13.4'7"i 

"i2,6'6'6 

32,826 

31,469      373,625 

330,404 

431,J00 

446,08t      431,200 

446.088 

47,908 

46,008        47,908 

40.008 

112,607 

86  636       

19.854 

17,480        19,854 

17,4«0 

13,178 

13,036      209,645 

208,897 

21,22^ 

16,172       

128,.'^49 

102  502  1,357,200 

1,191,163 

236,276 

220108      286,275 

220,106 

18,714 

17,946        18,714 

17.946 

44,529 

34,658 

44,529 

34,658 

§7wc. 

803 

Sine 

803 

104,368 

90,550 

104.368 

90,550 

148  287 

141,240 

148,887 

141.240 

187,327 

170,288 

187.327 

170.288 

54,902 

6,599 

6,399 

. 

4,686 

4,052 

4.686 

4,052 

t  Decrease  for  November  due  to  loss  by  Are  of  power  station  anA 
nearly  all  of  company's  cars. 
t  These  are  results  for  properties  owned. 
•Decrease  in  earnings  due  to  storm  at  Galveston  in  September  last. 

Street  Railway  Net  Earnings.— The  following  table  givea 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  received 
that  wee^,  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns. 


Oross  Eam\ng$. . , 

Ourrent     Previout 


— Nei  Eam%ngt.—~H 
Ourrent     Previou$ 


Tear. 

* 
108.412 
1,227,966 

Tear. 

» 
94,788 
1,151,349 

lear. 

ft 
61,521 
564,741 

Tear. 
9 

33.777 
409,143 

4.303 
31,364 

4.344 
29.602 

1,413 
11,983 

2,445 
14,685 

5,803 
62,356 

5,722 
58,369 

1.552 
80,427 

1.802 
28.793 

32,772 
269,818 

28,842 
228,058 

11,734 
105,968 

10,590 
86,282 

16,327 

16,603 

5,719 

7.271 

13,471 
62.293 

12,660 
58,807 

3,399 
23,250 

5.252 
25.071 

112,607 

85,636 

34,107 

17.507 

!  1236,275 

220,103 

121.051 

105,257 

220,697 
462,182 

190,236 
401.984 

84,2^8 
206,696 

57,771 
162.705 

Boadg. 
Denver  City  Tr'mw.  Jan. 

Mar.  1  to  Jan.  31 

Berkimer  Mohawk  Illon 

APrank.  El.  Ry.Jan. 

July  1  to  Jan.  31  ... 

"ewbnrg  Eleotrlo.  Jan. 

July  1  to  Jan.  31 

Northern  Ohio  Trac. Jan, 

July  1  to  Jan-  31 

Omaha  <fe  Council  Bluffs 

Ry.A  Bridge Jan. 

aiohmond  Trac'n...Jan. 

Oct   1  to  Jan.  31 

Seattle  Eiec.  Co Dec. 

Twin  City  Rap.Tr. . .  Jan. 
Union  Ry.  (N.  Y.)  b.— 

Oct.    1  to  Dec  31 

July  1  to  Deo.  31 

Interest  Charges  and  Surplus,— The  following  Strest 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &o.,  with  the 
surplus  or  deficit  above  or  below  those  charges. 

Int.,rentalM.etc. .  ^nai.oflfet  Bam't.-^ 

Ourrent     Previout       Ourrent      Prtviout 


reor. 

Tear. 

Tear. 

Tear. 

Roads. 

* 

« 

« 

* 

Denv'r  City  Tramw  Jan. 

31.371 

30,199 

ao.i'so 

3.578 

Mar.  1  to  Jan.  31.... 

345.277 

306.206 

219.464 

102,938 

''win  City  Rapid  Tr.  Jan. 

70,830 

71,472 

60.221 

33,785 

Union  Railwav.N.  Y.- 

Oct   1  to  Deo.  31.... 

34.444 

43.188 

•50,274 

14.683 

July  1  to  Dec  31.... 

70.476 

86.737 

'136,681 

65,968 
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ANNUAL    REPORTS. 

Index.— The  index  to  reports  published  during  the  last 
half  of  1900  can  be  found  by  referring  to  the  general  index 
in  Chronicle  of  Dec.  29,  where  all  references  to  annual 
reports  are  designated  by  heavy  type. 

Northern  Central  Kailway. 

C Report  for  the  year  ending  Dec.  31,  1900.  J 

On  subsequent  pages  will  be  found  the  report  of  President 
A.  J.  Casgatt.  Below  we  compare  the  results  for  .1900  with 
those  of  several  years  previous: 

OPEBATIOMS  AND    FISCAL  RESULTS. 

1900.      1899.      1898.      1897. 
Koad  operated 381       380      380      377 

P^^ofr'/ed.fNo 4.321,459  4,102.828      3.826,779  3.913  022 

Pass,  carried  1  mile  59,520,774  57,962,651  58.61  ^^.976  52.338.019 

Kate  p.  pass.p.  mile.    2189ct8,  2-110  ots.  2-047  ots.  2-112  cts. 

Fre't  (touB)  carried.  17,032.280  17.235.927  14,932,483  14.580,225 
Fre'Ktona)  one  mUe.1095 295388  1132468350  994,571,171  962,244,791 

Kate  p.  ton  p.  nnle...    0850  cts.  0-482  ots.  0491  ots.  0525  ots. 

Earnings —                         $  $                      $  .  $ 

Passengers 1,302.796  1,223,164      1.199,815  1.105,296 

Freieht. 6,029,322  5,457,650      4,886.455  5,049,321 

Mall,exp.  &  mlBoel.        513,294  552,603         677,758  578,086 

Gross  earnings 7,845,412  7,233,417  6,664,028  6,732,703 

Expcnsies— 

Transportation 3.015.€00  2,975,750  2,792,026  2,734,403 

Maint.  of  equlpra't.  1,321.593  1,280,745  1,016,647  973,183 

Malnt.  of  way,  &c..  1,033,776  904,938  884.448  972.030 

Oeneral 126,569  121,461  118.122  118,747 

Total  oper.  exp.,     5,497,538       5,282,894      4,811,243       4,798,368 

Net  earnings 2,347,874      1,950,523      1,852,785      1.934,335 

P.O.  of  exp.to  earns.       70  07  7303  72-20  71*26 

INCOME    ACCOUNT. 

1900.               1899.  1898.  1897. 

Heccipta—                         $                      $  $  $ 

Netearnines 2,347,874  1,950,523  :  1,«52,785  1,934,335 

Otlier  receipts 632,194          533,108  504,154  366,788 

Total  Income...     2,980,068      2,483,631       2,356,939      2,301,123 

Kent,  IVd  lines,  &0.  535,618  480,844  480,078  474,308 

Interest  on  debt  t...  651,116  775,420  796,574  834,152 

DlTldends 684,033  526,267  526,267  526.267 

Taxes      88,796  75.708  65.983  55.864 

MisceUaneous- *406,978  77,583  84,720  13,933 

Extraordinary  fund.  613,527  300,000  200,000          

Tot.  disb'sem'ts-     2,980,068      2.235,830      2.153,622      1,904,521 
Balance,  surplus 247,801         203,317         396.602 

t  Includes  car  trusts.  *  Of  tlils  $397,926  Is  "extraordinary  expendi- 
tures not  properly  chargeable  to  capital  account." 

BALANCE  SHEET  [DEC.  31. 

1900.  1899.  1898.  1897. 
Asseis-                                   $  $  $  $ 
€ostof  road,  equip.,  &o.20.977,243  21,422,659  21,152,247  21,152,247 
Bonds  &  stocks  owned..   4,581,683  2,467,209  2,469,895  2,693.829 
Materials  and  supplies..      205,334  141,274  155,702  230,090 
Due   from    agents,  con- 
necting roads,  &c 769.732  1.283,538  1,751,081  1,377,802 

Cash 349.590  825.711  457,939  365.587 

Depreciation  fund 455,841  430,411  407,296  363,706 

Morts.A  ground  rents..          9,752  9,752  9,752  9,752 

Total  assets 27,349.175  26,580,555  26,403,913  20,193,013 

Liabilities — 

Capital  stock 11,462,400    7,518,150    7,518,150    7,518,150 

Bonds  [(see  Inv.  Supp.)..  9,578,000  13,473,000  13,629,000  13,776,000 
Morts.  A  ground  rente...  112.386  362,007  349.049  352, '82 
Int.  <fe  rentals  accrued...  267,748  332,136  336,506  342,646 
Vouchers  and  pay-rolls..      584,418        653,610       515,370       552,797 

Dividends 458,490       300,724       300,724       300,724 

Expenditure  fund 613,525         

Depreciation  fund 456,573       431,163       407,294       381,894 

Other  Uabilities 470.032    1,045,033       855,391        476,292 

Profit  and  loss 3,345,603    2,464,732    2,492,429    2,489,129 

Totalliabilltles 27,349,175  26,580,555  26,403,913  26,193,013 

—V.  71,  p.  182. 

Central  Railroad  Company  of  New  Jersey. 

f Advanced  statement  for  year  ended  Dec.  31, 1900  J 

President  J.  R.  Maxwell  says  :  "  The  earnings  for  the  year 
were  the  largest  in  the  history  of  the  company,  aggregating 
$15,853,062,  as  against  $15,591,199  for  the  year  1899,  an  in- 
crease of  $261,863  as  compared  with  the  preceding  year.  The 
operating  expenses,  as  heretofore,  cover  all  expenditures 
for  repairs,  and  also  include  expenditures  for  renewals  of 
bridges,  buildings  and  wharves,  substitution  of  heavier  rails 
and  other  construction.  A  report  giving  details  of  the  op- 
eration of  the  road  for  the  year  is  in  course  of  preparation 
for  distribution  hereafter." 

Results  for  four  years  and  general  balance  sheet  have  been: 

1900.  1899.  1898.  1897. 

EeeeipU—                       $  $  $  $ 

Gross  earnings 15,853,062  15.591,199  13,187,270  13,212,772 

Expenses  and  taxes.  9,699,904  9,344,949  8,068,313  8,168,671 

Net  earnings 6,153,158      6,246,250      5,118,957      5,014,101 

Ino'me  from  invests., 
prem.  on  bonds, 
real  estate,  etc 1,236,318         658,288         596,525         698,139 

Total  net  income.  7,389,476  6,904,538  5,715,482  5,742,240 
Payments— 

Interest 2,760,252  2,881,490  2,996,809  3,027.755 

Rentals 2,009,861  1,960,698  1,585,940  1,627,B6-! 

Dividends 1,355,615  1,104,484  899,880          899,880 

Rate  of  dividend (5%)  {^^%)  (4%)                (4%) 

Total  payments.  6,125,728      5,946,672      5,482,629      5,555,503 
Balance eur.  1,263,748  8tir.957,866  8ur.232,853  ^8ur.l86,737 


BALANCE  SHEET  DEC.  SI. 

1900.  1899.               1898. 

Atsets—                                                  $  $                      $ 
RR.  and  appurtenances,  including 

purchased  lines,  other  property 

ard  real  estate 37,0='3,955  36.602,911  36.423,768 

Equipment,  less  charged  ofl 15,617,317  14,300,024  14,232,596 

Stooksof  other  companies  owned.  7,931,304  7,727,520      7,658.479 

Bonds  of  other  companies  owned.18,564, 225  15,449.s90  15.326,186 

Cashon  hand  1,037.593  1,106,520       1,^76,895 

Due  from  agents,  companies,  etc.   1,594,537  4,127,4C9      3,933,624 

Bills  receivable,  etc  4,053.744  3,802.779      4,315,604 

Materials  and  supplies £92,390  537,618         262,448 


Total 

Liabilities — 
Capital  stock 

Bonds  (see  Investors'  Scpp.) 

Real  estate  bonds  and  mortgages. 
Cash  llabll's,  wages,  supplies,  etc. 

Interest  and  rentals  due 

Acoraed  charges.etcinolu.  taxes. 

Contingent  fund 

Profit  and  loss 


86,475,064    83,654,174    83,429,599 


27,213,800 

46,387,000 

199,100 

1,498, '^63 

1,069,354 

2,390,616 


27,0S5.800 

46,741,000 

213,350 

1,6^6,304 

1,078,455 

1,623,383 


7,716,926      5,305,880 


22,497,000 

60.000.000 

301.100 

1,860.032 

1.1«5  452 

1,372.248 

627.261 

5.606.506 


.86,475,064    83,654,174    83,429,599 


Total 

-V.  72,  p.  388,  391. 

Delaware  &  Hadson  Coiupany. 

('Report  for  the  year  ending  Dec.  31,  1900. J 

President  R.  M.  Olyphant  says:  "The  result  of  the  business 
for  the  year  1900  shows  net  profits  amounting  to  |3, 187,392, 
or  916  per  cent  on  the  outstanding  capital  stock,  against 
which  will  be  charged  the  cost  of  the  stock  to  be  purchased 
and  retired  in  accordance  with  the  stockholders'  ordinance  of 
May  9,  1899,  as  outlined  in  the  last  annual  report.  Under 
this  authority  68  shares  were  purchased  and  retired  daring 
the  year.  The  Honesdale  branch  of  the  Pennsylvania  divi- 
sion has  been  in  full  operation  for  two  months,  and  has 
proved  the  wisdom  of  the  change  from  the  old  gravity  road 
to  one  of  standard  gauge. 

"A  general  strike  occurred  Sept.  15  and  continued  until 
Oct.  29,  causing  a  serious  interruption  in  the  mining  opera- 
tions and  reducing  the  total  quantity  mined  166,174  tons 
below  that  of  the  preceding  year.  Had  normal  conditions 
prevailed,  the  total  amount  would  have  been  increased  not 
less  than  from  500,000  to  600,000  tons.  When  it  is  borne  in 
mind  that  many  of  the  expenses  incident  thereto  continued 
during  the  suspension  of  mining,  when  revenue  from  the  sale 
of  coal  was  almost  altogether  cut  off,  the  result  of  the  year's 
business  is  a  gratifying  evidence  of  the  earning  power  of  the 
company.  The  leased  lines  continue  to  show  extremely  sat- 
isfactory results,  thereby  demonstrating  anew  their  great 
importance  as  a  factor  in  the  company's  prosperity. 

"The  eauipment  referred  to  in  the  last  report  has  all  been 
received,  and  in  addition  an  amount  to  the  value  of  $721,663 
has  been  purchased  and  paid  for  during  the  year.  The  sum 
of  $1,046,897  has  been  charged  against  surplus  as  follows: 

For  reduction  in  mine  improvements  $100,000;  for  equipment, 
$450,000;  for  coal  department  betterment  account,  $236,665;  for  ad- 
vanced royalties  on  coal,  $200,000,  and  for  miscellaneous  items, 
$60,233, 

Note.— Since  the  close  of  the  year  1,350  shares  of  stock  have  been 
purchased  and  retired,  so  that  the  capital  stock  now  stands  at  $34, 
658,200. 

The  total  output  of  coal,  the  amount  produced  by  your 
company  and  the  amount  transported  for  others  were  : 

Tons  (OOO's  omitted).            1900.  '899.  1898.  1897.      1896.      1896.  1894. 

Total  output 45.107  47,665  41,900  41,e38    43,177    4H.511  41,361 

Produced  by  T).  &  H 4,017  4,183      3,934  3.968      4,223      4,318  8,997 

Carried  for  other  companies  2,211  2,246     1,679  1,681     1,613     1.803  1,764 

Total  tons  carried 6,228      6,430      5,613      5,647      5,836      6,151      5.761 

Statistics. — The  statistics  for  four  years  have  been  com- 
pile(i  for  the  Chronicle  as  follow  : 

EARNINGS,  expenses  AND  CHARGES. 

1900.  1899.  1898.  1897. 

$  $  s  $ 

Receipts  from  coal...  7,351,113  7,617,840  7,207.345  7.709,441 

Railroads 11,485,189  11.011,126  9,907,357  10,061,167 

Miscellaneous 551,430  452,288  607,189  589,442 

Gross  earnings 19.387,735    19,081,254    17,721, «92    18,360,051 

Oper.  exp.  and  taxe8.13,258,470    13,210,833    12,927,596    13,293,288 

Netearnlngs 6,129,265      5,870.421       4,794.297       5,066.762 

Interest  and  rentals.   2,941,872      2.879,575      2,923,478      2,925,341 

Balance  for  stock  3,187,393      2,990,846      1,870.819      2,141,421 
Dividends 1,750,000      1,750,000      1,750,000      1,750,000 


Balance,  surplus  1,437,393       1,240,846  120,819         391,421 

The  railroad  earnings  (including  both  lines  owned  and 

leased)  mentioned  above  embrace  : 

1900.              1899.  1898. 

Earnings—                       $                    $  $ 

Alb.  &  Susquehanna.   4,251.226      4,082,651  3,650,929 

Renns.A Saratoga...   2.656,320       2,698,638  2,464,534 

N.Y.&  Canada 1.180,9?0      1,081,024  939,900 

Lines  In  Pennsylv'nia  3,396,662      3,248,813  2,851.995 


1897. 

$ 

3,667,145 

2,446,367 

954,068 

2.993,588 


Total  gross  eam8.H,485,189    11,011,126 

Operating  expenses.   6,029,419  5,823,128 

Net  earnings 5,455,770  5,187,998 

Int.,  rentals  and  div.  2,591,872  2,529,575 

Balance,  Burplas.  2,863,868 

PROFIT  AND 
1900. 

Receipts—                        $  $ 

Sales  of  coal 6,96J,066  7,184.622 

Canal  tolls 19.748 

Int.  on  Invest.*  misc.      551,433  432,540 

Coal  on  hand  Dec.  31      382,047  433,217 

Net  earns,  from  BR's.  2,863,898  2,058,424 


9,907,358    10,061,168 
6,068,507      6,152,152 


3,838,851 
2,573,478 


2,658,423       1,265,373 

LOSS  ACCOUNT. 

1899.      1898. 


7,485,319 

50,934 

556.256 

951,928 

1,265,373 


3,909,016 
2,575,341 

1,333,675 

1897. 

$ 

8,018,905 

51,471 

537,971 

1,229,902 

1,333,674 


Total 10,766,444  10,728,551  10,309,810  11,171,923 


March  3,  1901.] 
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1900. 

1899. 

1898. 

1897. 

Disbursements  — 

$ 

9 

^  * 

9 

Coal  on  hand  Jan.'l.. 

1,229,902 

1,539,366 

Mining  ooal 

5,604,24 1 

5,513,358 

5,267,325 

5,199,641 

Railroad  Iran  sport'n, 

bandUiiK.expenBefl. 

river    and    harbor 

expenses,  etc 

1,108,994 

l,305,9."il' 

995,212 

1,206,970 

Interest 

350,000 

350,000 

350,000 

350,000 

Terminal  expenses 

and  miscellaneous 

347,S66 

335,376 

387,295 

436,898 

Taxes 

167,949 

203.020 

209,247 

207,fi27 

Balance 

3,187,392 

2,990,846 

1,870,819 

2,141,421 

Total 10,766,444    10,728,551    10,309,810    11,171,923 

GENEBAL  BALANCE  AT  CLOSE  OF  EACH  FISCAL  YEAfi. 


1900. 

Assets—                              $ 
Canal 

Railroad  In  Pa 4,401,376 

Equipment 5,772,523 

Real  estater 6,263.790 

KR.ofNor.Co.&I.Co.   2,680,470 

Unmined  ooal 12,036,683 

MlnelmptB,flxt'8,&c.  3,4 'i 4,393 

Ooal  yard,  bargee,  &o. 

Laoka.  &  Su^q.  RR... 

N.  Y.  &  Canada  RR  . 

Cher'yV.Sh.&Al.RR. 

8cben.&  Mecbao.RR. 

Sohen.&Duanesb.RR. 

Oonstr'n  leased  lines. 

Coal  on  band  Deo.  31 

Adv.  on  coal  roy  allies 

Stocks  and  bonds.. 

Telegraph 


1899. 


1898. 


1897. 


753,729 

1,251,188 

3,768,642 

220,000 

218,399 

162,672 

1,71.^, ',^02 

382,047 

783,7^6 

*  1,427,959 

10,720 

Supplies,  tools,  etc. . .  2, 1 05,003 

Cash 2.614,177 

Bills  and  accoants  re- 
ceivable, net 

Total'aBsets 48,902,760 

Liabilities — 

Stock 34,793,200 

Bonds, 7,500,000 

Loans  payable 

Int.  and  dlv.  payable. 
Dlv.,int.,&c,  overdue 
December     pay-rolls 

and  vouchers,  net. 


4,235,988 

3,603,901 

5,360,854 

2,561,405 

12.080,000 

3,663,879 

678,326 

1,109,336 

3,773,212 

220,000 

218,399 

162,672 

1,489,879 

433,217 

982,860 

1,647,9.^9 

10,720 

1,977,416 

1,258,391; 

TT  470,083  \ 


5,500,000 

sS'feO  1 10.302,456 

5,530,235) 

2,557,477^11,506,284 
12,000,000) 
3,704,891 


670,796 

1,109,482 

3,763,566 

210,000 

215,968 

162,fi59 

1,446,058 

951,928 

793,445 

1,546,199 

18.708 

1,762,527 


2,232,018  \ 


3,6«1.278 

755,852 

1,108,188 

3,762.259 

210,000 

215,968 

1,441 ',144 
1,229,902 
755,171 
3,161,552 
18,708 
1,829,335 

1,335,676 


45.938,500    46,462,144    46,816,774 


526,550 
102,832 


35,000,000    35,000,000 
5,000,tOO      5.000,000 
1,000,000 


35,COO.0OT 
5,000,f09 
1,100,000 

588,430 


lolflOO?      566.437 

5,3'59,76"6      4,895',707      5,128",344 
Total  liabilities.  .48,902,760    45,938,500    46,462,144    46,816,774 


491,268 
Surplus  fund 5,489,410 


*  Consists  c/f  sundry  bonds,  $92,220;  4.500  shares  Albany  &  Susque- 
hanna RR.,  $450,000;  8,0U0  shares  Rensselaer  &  Saratoga  RB., 
$800,000  ;  sundry  stocks,  $85,739. 

I  Inoludine  Nor.  Coal  &  Iron  Co. 

TI  Bills  and  aooonuts  receivable.  $4,707,328 ;  less  December  pay 
rolls  and  vouchers  payable  after  Jan.  1,  1900,  $4,237,245— $470.ii83. 
-V.  72,  p.  240,  241. 

DelaTfare  Lackawanna  &  Western  RB. 

(Report  for  the  year  ending  Dec.  31,  1900. J 

President  Wm.  H.  Trueadale  says  in  substance: 
Earnings,— "£\iQ  reduction  in  gross  earnings  from  the  trans- 
portation of  coal  was  almost  entirely  due  to  the  strike  of  the 
anthracite  coal  miners,  which  lasted  from  the  17th  of  Septem- 
ber until  tbe  end  of  October.  The  decrease  in  tonnaj^e  of 
anthracite  coal  moved,  due  to  the  strike,  based  on  previous 
year's  operations  during  like  period,  was  685,000  tons.  The 
decrease  in  rate  per  ton  per  mile  received  on  coal  traffic 
[from  9'46  to  9  20  mills]  was  due  in  part  to  there  being 
charged  against  earnings  for  last  year  a  sum  paid  in  settle- 
ment of  an  old  claim  of  one  of  the  independent  shippers  of 
coal  and  in  part  to  an  increase  in  shipment  of  the  smaller  or 
steam  sizes  of  coal. 

The  increase  [of  $360,037]  in  earnings  on  miscellaneous 
freight  is  gratifying,  as  is  also  the  greater  rate  per  ton  per 
mile  received  [viz.  6  96  mills,  against  6-79  mills  in  1899].  The 
latter  was  due  in  considerable  measure  to  an  increase  in  rates 
on  iron,  steel,  and  other  like  commodities,  and  in  no  small 
degree  to  the  policy  of  the  management  in  withdrawing  from 
certain  business  the  rates  on  which  were  so  low  as  to  leave 
no  profit  from  handling  it.  The  large  decrease  in  miscell- 
aneous earnings  is  more  than  accounted  for  by  the  following 
difference  in  adjustment  of  accounts  between  this  company 
and  certain  lints  controlled  and  operated  by  it,  viz: 

In  the  previous  year,  the  use  of  engines  and  cars  of  this  oompay  used 
on  those  lines  was  charged  for  on  rental  basis.  During  year  1900  this 
practice  was  changed  and  an  allowance  made  for  this  service  in  the 
settlement  of  til e  ioint  accounts  between  this  company  and  its  oper- 
ated lines.  This  adjustment  made  a  decrease  of  $266,92(i  in  tbe 
amounts  credited  to  miscellaneous  earnings  for  use  of  cars  and  engines. 
In  nearly  all  tbe  other  Items  going  to  make  up  miscellaneons  earnings 
substantial  increases  were  shown,  so  that  the  net  decrease  was  re- 
duced to  $160,115, 

Operating  Expenses.— TJndieT  the  title  of  maintenance  of 
way  and  structures  is  included  the  cost  of  various  renewals, 
improvements  and  additions,  aggregating  the  sum  of  |9S6,671 
[including  $594,757  for  new  bridges,  $96,924  for  "sundry  sid- 
Ings  and  yards"  and  balance  for  new  stations,  yards,  etc.]. 
Also,  included  therein  is  the  cost  of  15,460  tons  of  80  lb.  steel 
rails  with  fastenings  laid  during  the  past  year,  an  increase 
as  compared  with  1899  of  5,574  tons.  Also,  there  was  laid 
during  the  year  493,982  cross  ties,  or  49,533  more  than  in  1899. 
Regarding  the  equipment  the  report  says  in  part : 

The  increase  in  cost  of  maintenance  of  equipment  was  due  to  $445,- 
000  of  the  cost  of  seven  new  passenger  and  39  new  freight  locomotives 
being  charged  to  repairs  of  locomotives.  There  was  purchased  during 
the  year  1,000  twlnhopper  coal  cars  of  80,000  lbs.  capacity,  100  steel 
hopper  ooal  oars  of  lOO.i.OO  lbs.  capacity,  50  Rodger  hallast  oars  of 
80.000  lbs.  capacity.  There  was  also  built  at  the  shops  of  the  company 
165  freight  cars  of  various  kinds.  The  cost  of  all  th^se  new  freight 
cars  bought  and  built  aKKregated  $91 1,851,  of  which  $250,000  wm 
charged  to  renewal  account  and  $661,851  to  surplus  account.  The 
total  cost  of  new  engines  purchased  was  $747,315,  of  which.  In  addi- 
tion to  sum  charged  to  repairs  of  locomotives  as  stated  above,  $iJ0.805 
was  charged  to  renewal  account  and  $211,511  to  aurplua  account  a^ 


hereafter  shown.  In  1899  the  sum  of  $250, Of  0  was  charged  to  repairs 
of  freight  oars  and  credited  to  renewal  account.  No  such  credit  and 
charge  was  made  in  1900,  and  this  fact  will  explain  the  decrease  in 
repairs  of  freight  cars. 

The  general  condition  of  the  equipment  has  steadily  im- 
proved and  it  is  believed  the  repairs  made  and  new  equip- 
ment purchased  more  than  make  good  the  ordinary  deprecia- 
tion of  the  year. 

Cost  of  transportation  has  not  been  reduced  during  the  past 
year  to  the  extent  that  ha/i  been  expected.  This  is  due  to  a 
variety  of  causes.  Chiefly,  however,  because  the  motive 
power  of  the  company  is  inadequate  to  the  requirements  of 
its  business.  The  locomotives  are  mostly  old  and  light. 
More  than  67  per  cent  of  the  engines  in  service  carry  a  maxi- 
mum steam  pressure  of  140  lbs.  or  under,  while  on  most  roads 
throughout  the  country  anything  under  160  lbs.  is  regarded 
as  inefficient,  and  on  most  modern  locomotives  from  IbO  lbs. 
to  200  lbs.  is  as  low  as  good  practice  permits.  On  portions  of 
the  line  heavy  locomotives  could  not  be  run  because  the 
bridges  were  not  heavy  enough  to  carry  them.  These  light 
bridges  are  being  replaced  with  new  heavy  ones  very  rapidly, 
and  in  anticipation  of  the  completion  of  this  work,  82  new 
heavy  passenger,  freight  and  switching  engines  have  been 
bought  for  delivery  during  the  coming  year.  When  these 
are  in  service  the  transportation  facilities  of  the  company 
will  be  greatly  improved  and  proportionately  cheapened. 

Income  Account. — Increase  in  dividends  on  stocks  owned  is 
due  to  the  payment  of  a  dividend  of  3  per  cent  on  the  stock  of 
the  Sussex  RR.  out  of  the  earnings  for  1899  and  of  4  per  cent 
out  of  the  earnings  of  1900;  also  the  B^ngo^  &  Portland  Ry. 
Co.  whose  entire  capital  stock  [$510,000]  was  acquired  during 
the  year,  declared  a  dividend  [of  6  per  cent]  out  of  its  earn- 
ings from  the  five  months  it  was  owned  and  operated  by  this 
company;  ana  the  Lackawanna&  Montrose  RR.,  a  controlling 
interest  in  whose  stock  is  owned,  declared  a  dividend  of  3  per 
cent  out  of  its  earnings  for  1900.  The  item  of  premium  on 
stocks  and  bonds  owned  is  amount  realized  above  the  book 
value  of  stock  of  the  Providence  Gas  &  Water  Co.  sold  by 
authority  of  the  board  during  the  past  year  to  parties  con- 
trolling the  chief  water-supply  of  the  City  of  Scranton. 

Cval  Department. — The  results  of  the  operations  of  the  Coal 
Department  for  the  past  year  can  not  be  regarded  as  other- 
wise than  satisfactory  considering  the  unusual  events  of  the 
year.  The  outcome  so  far  as  this  company  is  concerned  was, 
that  the  cost  of  mining  its  coal,  so  far  as  labor  enters  into  it, 
was  increased  about  10  per  cent.  The  company  waa  under 
considerable  extra  expense  during  the  period  of  the  strike  in 
keeping  its  mines  in  proper  condition  for  the  resumption  of 
work.  The  stocks  of  coal  throughout  the  country  were 
greatly  reduced  as  result  of  the  strike,  the  demand  has  been 
in  excess  of  the  supply,  the  price  of  coal  has  been  increased 
by  reason  of  this,  and,  as  a  consequence,  the  losses  sustained 
during  the  strike  have  been  recouped  in  part.  Improvements 
and  additions  have  been  made  during  the  year  costing  $389,- 
129  [representing  new  washeries,  remodeling  breakers,  etc,]. 
Of  this  sum  .$239,129  was  charged  to  and  included  in  the  cost 
of  mining  coal  during  the  past  year  and  |loO,000  charged  to 
renewal  account. 

Financial.— The  financial  condition  of  the  company  is 
strong.  It  has  no  floating  debt,  its  liabilities  being  only  those 
resulting  from  corrent  operations,  and  they  are  already 
liquidated  from  cash  on  hand  and  current  assets.  [The 
report  also  refers  at  length  to  the  $2,000,000  of  33^  per  cent 
refunding  bonds  authorized  by  the  Warren  RR.  and  the 
|35  000,000  similar  bonds  authorized  by  the  Morris  &  Essex 
during  the  year  as  already  stated  in  the  Chronicle;  see  V.  71, 
p.  181,  1167].  "These  transactions,  the  report  says,  will 
result  in  materially  reducing  the  rentals  of  this  company 
hereafter." 

General  Remarks. — The  net  results  of  the  year,  while  not 
equaling  those  of  the  previous  one,  can  not  be  regarded 
otherwise  than  satisfaotory  and  encouraging  in  view  of  the 
unusual  occurrences  of  the  year  so  seriously  affecting  the 
company's  chief  business.  The  outlook  for  the  future  seems 
most  promising.  The  recent  transactions  whereby  certain 
important  anthracite  coal  properties  have  changed  ownership 
or  control  concentrates  this  important  industry  in  fewer 
hands  than  ever  before  and  places  it  on  a  permanently  better 
basis  than  hitherto.  These  changes,  the  prices  paid  for  the 
properties  tranferred,  the  strength  and  conservatism  of  the 
interests  acquiring  same,  all  would  seem  to  promise  future 
market  conditions  that  amount  almost  to  a  guaranty  to  this 
company  of  highly  satisfactory  results  to  its  stockholders 
from  both  its  extensive  coal  properties  and  its  railroad 
operations. 

During  the  year  a  large  amount  of  work  has  been  done  in 
building  heavy  bridges,  new  buildings,  turn-tables  and 
water-plants,  rearranging  and  enlarging  yards  and  terminal 
facilities,  and  other  work  of  like  character,  all  in  the  nature 
of  permanent  improvements  or  betterments.  The  coet  of 
practically  all  this  work  has  been  charged  to  operating  ex- 
penses, the  only  exception  being  on  the  line  of  the  Morris  & 
Essex  RR,  Much  more  work  of  a  similar  character  has  been 
arranged  for  during  the  coming  year,  and  for  several  years 
such  work  and  expenditures  necessary  to  complete  it  will  be 
heavy.  With  this  work  accomplished,  and  the  line  equipped 
with  modem,  heavy  engines  and  cars  as  planned,  this  com- 
pany will,  without  question,  be  able  to  show  highly  eatia- 
factory  results  each  year  to  its  owners. 

Balance  Sheet,  Etc.— The  income  account  was  given  last 
week  (p.  3S8).  The  statistics  of  operation  and  the  balance 
sheet  follow  : 
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OPERATIONS. 

Coal  Traffic—  1900.  1899.  1898. 

Total  tons  (gross)  transported...  6,091,133  6,731,353  6,643,402 
Number  of  tons  carried  one  mlle.928, 174,664  994,8 1 5.755  938,074,585 
Average  rate  per  ton  per  mile...      '9200.  -9460.  1162o. 

Merchandise  Traffic  — 

Total  tons  (net)  transported 6,390,742      5,877.154      5,532,436 

Number  tons  carried  one  mile.... 966,94 5,711  926,503,533  893,630,736 
Average  rate  per  ton  per  mile. . .       •696o.  •679o.  -  '6830. 

Passenger  Traffic— 
Totaliiumberof  pass,  carried....   14,<28.080    12.969,893    11,818,218 
Number  pass,  carried  one  mile... 282,446,342  260.274,836  233,641,749 
Average  rate  per  pass,  per  mile..    1-482l'.  1'518o.  l-50Oo. 

CONDENSED  OENEUAL  BALANCE  SHEET  DEC.  31. 

1900.  1899.               1^98. 

Assets—                                                  $  $                      $ 

Costofroad 17,322,333  17,323,008) 

Cost  of  equipment 8,114,201  8.114.201^33,386.074 

Other  permanent  Investments..      7,749,341  7,657,329) 

Stocks  in  treasury Mlt'li%  I'lll'llll    9,096,617 

Bonds  In  treasury 2,34t,010  2,236.563  <.      '        ' 

Advances  to  leased  roads 413,330  1,304.849      1,173,510 

Advaneesto  controlled  roads  ...  454.861          457,230           

Advances  on  coal  to  be  dellv'd..  1,3^4,098  1,419,(J02      1,559,863 

Coal  on  hand 890,533  2,464.568       1,821,064 

Material,  fuel  &  other  supplies..  1,141.554  991.424      1,709.718 

Cash 3,468,846  3,103,0n       1,039,661 

Bills  receivable 9.767  93,160)       401  771 

Due  from  agents. conduotor8,eto.  619,941  450,637  5       »"i."i 

Coal  bills  and  sundry  aou't's  due.  2,5i6,408  2,03  ».018      2,063,819 

Suspense  acooiiQt 119,926          113.842            

Total 50,277,084  50,529,701  52,252,098 

LiabilitifJi— 

Capital  stock 26,200.000  26.200,000  26,200,000 

Consol.  mort.  bonds  of  1907 3,Oj7,000  3,067,0  jO  3,067,000 

Rentals  accrued,  not  due 1,604,338  1,612,779  1,689,514 

Interest  accrued,  not  due 71,563  71.563           

Past  due  dlv'a.  Int.  and  rentals..         122,349  124.312  165,998 

D.  L.  <S;W.  dlv.  payable  In  Jan..        458,500  458,502  458,500 

Audited  vouchers 1,384,187  997,412  3,150,213 

Audited  pay-rolls 1,272,241  991.773  913,756 

Accrued  taxes-not  due 611,260  436,308  444,609 

Mortgages  on  real  estate 62,074  62,074  107,074 

Sundry  accounts 240.047  2,161,904 

Reserve  lor  Improvements 767,229           

Froflt  and  loss  surplus 15,523,572  15,600,703  13,893,530 

Total 60,277,084    50,529.701    52,252,098 

—V,  72,  p.  388,  338. 

Conaolidatlon  Coal  Company. 

(Report  for  the  year  ended  Dee,  31,  1900.  J 

President  Charles  K.  Lord  says  in  part : 

Ooal  Tonnage.— The  ;coal  tonnage  handled  by  the  railroad  depart- 
ment during  the  year  amounted  to  2.294,y07  tons,  a  decrease  com- 
pared with  the  previous  year  of  803.029  tons,  which  Is  due  to  the  sus- 
pension of  work  in  the  region  for  four  raonthB  of  the  year. 

Strike.— T\xe>  miners  in  tiie  Georges  Creek  region  on  April  12,  in  the 
face  of  a  voluntary  advance  in  wages  from  45  to  5. ^  cents  per  gross 
ton.  suspended  work,  alleging  that  the  60  cent  rate  then  obtaining  in 
other  regions  where  small  seams  of  ooal  prevail,  ought  to  be  paid  in 
the  Georges  Creek  region.  The  miners  remained  out  until  Aug.  1,  al- 
most four  months,  and  then  retarned  to  work  at  the  56-oent  rate 
orlgnally  offered  by  the  operators.  The  loss!  which  ihe  company 
would  have  suffered  from  the  suspension  of  work  in  the  mines  was  re- 
duced to  a  minimum  by  reason  of  our  policy  of  inactivity  and  because 
the  company  carried  on  its  business  during  this  period  by  selling  at  a 
profit  coal  purchased  by  it  from  other  regions,  the  Georges  Creek 
being  the  only  region  shipping  to  tide  water  that  was  inactive. 

Coal  iawd*.— During  the  year  the  company  purchased  at  a  very 
reasonable  price  the  exclusive  right  to  mine  all  the  coal  underlying  a 
tract  of  land  comprising  22,210  acres.  This  ooal  is  superior  in  its 
steam-making  qualities  to  other  coals  which  have  an  established 
trade  in  the  New  England  market.  The  mining  rights  in  this  prop- 
erty have  been  paid  for  out  of  the  proceeds  from  the  sale  of  securities 
In  the  royalty  fund  and  will  be  carried  In  that  fund  until  it  is  otherwise 
provided.  During  the  year  we  purchased  forty-nine  acres  containing 
about  600,'^00  tons  of  Georges  creek  big  vein.  The  cost  of  this  prop- 
erty was  charged  to  capital  aocunnt.  We  also  sold  our  interest  in  the 
Frostburg- Withers  Mining  Co.  and  credited  the  proceeds  to  capital 
account. 


Results  for  four  years  were  : 

1900. 


1899. 


1898. 


1897. 


Earnings-Mines  &RRs  .2,279.969    2,264,322    1,988.391    1,818.511 
Otherlncome 98,116  98,350       109.230        108,166 


Total  receipts 2,378,035    2,362.672    2.097.621    1,926,667 

Oper.  expenses  &  taxes.  1.697, a98    1,696,676    1,449.203    1,231.699 


N«t  receipts..... 680,687 

Deduct  ~ 

Interest  on  debt 77.000 

Royalty  fund 80,010 

Sinking  fund 25,000 

Total 192,010 

Balance 488,677 

Dividend,  2  per  cent 205,000 

Additions  to  property 


665,996       618,418       694,968 


77,000 
93.^40 
t5,000 

195,640 
470,366 
205,000 


77,000 
88.325 
25,000 


190,325 
458.093 
205,000 


77,000 
62,010 
25,000 

164,010 

830,958 

205.000 

98,446 


Surplus 283,677   265,356   258,093   227,512 


BALANCE  SHEET  DEC.  31. 


1900.  1889. 

Asset*  —  %  % 

Mines  and  real  est.  8.1<:^574  8,130.784 

Cum.  &  Penn.  RR.  3.508,638  8,508,638 

Royalty  fund  inv's  B73,13«  ft79.6ia 

Two  iron  steamers  116,000  116,00) 

Steam  tUK&  barges  581.128  416.021 

Canal  boats 6,000  e.OOO 

Consol.  Coal  Co.'s 

l8tM.8ink.fun<l.  76,725  55,829 
Cum.  &.  Penn.  RR. 

1st  M.  sink.  fund.  166,902  136,021 

Insurance  fund...  58,078           

Materials  RR.d9p.  81,(10»  8U.810 

Materlalsmlii.dep.  251,83i  24I,'-?97 

Due  for  coal  sold..  3B0.V87  269,575 

St.&bargefrei(tht8  32,400  18,156 

Traf.bal.C&P.RR.  167,079  li8,462 

Bills  recelvaole...  40,000  6»4 

Cash 8157.712  878.264 


Total 14,526,402  14,035.061 

-V.  71.  p.  iiaa 


LdabiHtiti— 

Capital  stock  10, 

Bonds  Con.CoalCo. 
Bds.Cum.&P.  Utt.  1, 
Sink. fd.  Con.  Coal. 
Sink,  fund  <,um.  & 

Penn.  RB 

DuetD  royalty  fd. 
Acc'd  iut.  on  Cum. 

&Penn.RR.bd8. 
Due  RK.  coinp'ies. 
Due  for  supplies.. 
Ocean  freights  ... 

Payrolls 

Adjust,  of  taxes.. 
Float,  eq  fund.... 
Div.  uncalled  for. 
Dlv.  payable  Feb.l 
Profit  and  loss.sur. 


Total. 


1900. 

$ 
250.000 
600,000 
,100.000 

76.7i6 

ie6,902 
678,139 

8,333 

218.6:9 
3:i.782 

60.104 

68.077 

76t1 

206.000 

,176.004 


1899. 
$ 

10,250.000 

600,000 

l.OOO.OCO 

55.82  t 

136.021 
676.61i 

8.333 

67,629 

47,089 

22.417 

41,01)1 

5,402 

3,16U 

756 

206,000 

I,0l2,tl5 


.  .14.585,408  14,036,054 


Consolidated  Gas  Co.  of  New  York. 

(Balance  Sheet  of  Jan.  31.  1901.  J 
FoIlowiDg  are  thecondented  balance  sheets  of  Jan.  31, 1901, 
and  July  1,  1900,  as  furnished  to  New  York  Stock  Exchange  : 


CONDENSED  TRIAL  BALANCE  8HEBT. 


Jan. 31, 1001.  Julyl,  1900 
Asstfa—  $  $ 

Plant,  etc 45.8:6.899  46.548,076 

Fund  for  Met.  Gas 
Light  bonds 622,000       624,000 

Cash I,fl46.046        159,046 

Accwunts  and  bills 
receivable 1,117,34 1       885,660 

Materials,  etc.  ...      122,541        439,651 

Stocks  and  bonds 

.    of  other  cos.  ...  41.158,976  26,403,921 


i/an.31 
Lidlilitiei— 

Capital  sioct 71 

Debenture  bonds.  1 
Met.Qas  L.Co.  bds. 
Bond  and  mortg'e. 
Cons'm'rs'  deposits 
Acc'ts  payable,  etc.  2 
Insur'nce  lund,  etc. 
Premium  on  stock.  6, 
Surplus 7, 


,1001.  Juli/ 1.1900. 

630,500  54.695.200 
,582.264     6,689,754 


15,257 
398,.S9S 
163,596 
346,034 
,210,204 
,885,551 


e24.C0U 

si.eoi 

307,525 

3,541,:h7« 

461,398 

7.918,404 


Total  llabll!tiet.90.854,402  74,059.254 


Total  assets . .  .80.854.402  74.059,254 
-V.  72,  p.  243,  186. 

Pittsburg  Plate  Glass  Company. 

(Balance  sheet  of  Dec.  31,  1900.  J 
The  profits  for  two  years  past  were  as  follows: 

1900.  1899. 

Profit $2,026,607  $1,838,806 

Dividend  on  preferred (12%)  18.000  (12%)  18,000 

•'          on  common (6%)  591.000  (4%)  492,492 

Surplus  for  year $1,417,607  $1,328,314 

The  balance  sheets  of  Dic.  31,  1900  and  1899,  compare  as 
below: 

BALANCE  SHEET  DEC.  31. 

Assets-                                                               1900.  1899. 

Property $12,099,090  $11,604,269 

Plate  glass,  etc 2,fj37,365  1,411,672 

Material,  etc.,  accounts] 594,063  S56,258 

Cash,  bills  and  accounts  receivable 2,019,660  1,930,001 


Total $17,250,179 

Liabilities  — 

Capital  stock $10,000,000 

Bonded  debt 10,000 

Bills  and  accounts  payable 1,8^2,612 

Balance  on  ooal  property ISZ.OOO 

tjurplus 5,235,567 


$15,402,220 

$10,003,000 
747,000 
837,261 


3,817,959 


Total $17,250,179  $15,402,220 

The  total  plate  glass  sold  in  1900  was  13,357,837  feet,  against 
14,447,128  feet  in  1899,  a  decrease  of  1,089,291  feet.  The  in- 
crease in  the  property  account  was  caused  chiefly  by  the  pur- 
chase of  additional  coal  property  and  of  an  interest  in  the 
paint  manufacturing  business. — V.  70,  p.  1094. 

Texas  Pacific  Land  Trast. 

(Tru'iteea'  report  for  the  year  ending  Dec.  31,  1900.  J 

The  trustees  are  Charles  J.  Canda,   Chairman;  Simeon  J. 
Drake  and  William  Strauss.    (Office,  11  Pine  St.,  New  York.) 
Tdeir  report  affords  the  following  information: 

It  wil  be  noted  from  this  report  that  the  trustees  were  enabled  to 
purchase  7.000  shares  (*700,000  par  value)  of  the  proprietary  certif- 
icates from  the  surplus  funds  received  by  the  trust  in  excess  of  the 
amount  necessary  to  pay  taxes  and  the  expenses  of  the  trust,  said 
7  000  shares  having  been  purchased  in  the  open  market  at  an  average 
of  $15  04-f  per  share. 

The  year  1900  was  one  of  rather  more  than  average  prosperity  in 
Texasandyour  properties  participated  in  this  prosperity.  Tne  lands 
sold  aggregated  41,781  acres  (contrasting  with  27,685  acres  in  1899), 
the  consideration  being  $99,049,  of  which  $55,437  cash  and  $43,612 
bills  receivable;  there  was  also  sold  46  town  lots  for  $1,610;  total 
sales  $100,659.  as  against  $57,158  in  1899.  $50,371  in  1898  and  $18,- 
341  in  1897.  The  average  price  per  acre  obtained  on  lands  sold  dur- 
ing 'he  year  1899  was  $a  02  i-;  In  1900  it  was  $2  37+.  Many  of  the 
lands  were  sold  at  from  $3  00  to  $3  50  per  acre,  but  the  average  of  all 
sales  was  as  above.  At  the  close  of  the  year  1900  the  amount  of  land 
under  lease  was  2,488,99B  acres  or  78  per  cent  of  all.  The  average 
rate  of  rental  per  acre  obtained  in  1899,  was  286  cents  per  acre;  In 
1900,  It  was  2  95  cents  per  acre. 

The  unsold  lands  on  Dec.  31,  1900,  aggregated  3,192,34V  acres,  of 
which  160,720  were  "  covered  by  deeds  In  escrow."  The  land  is 
locat^d  in  the  western  part  of  Texas.  1,114,952  acres  being  in  El  Paso 
County,  308,358  acres  In  Reeves  County,  200.614  acres  in  Ector 
county,  184,468  In  Glasscock,  165,161  in  Presidio,  164.884  in  Mid- 
land, 155,793  in  Jeff  Uavis,  124,063  in  Pecos,  remainder  miscel- 
laneous. On  Deo.  31,  1900,  the  assets  included  also  deferred  pay- 
ments on  sales  made  (tace  value),  $113,729;  cash,  $10,79 1. 

Against  the  above  were  outstanding  proprietary  certlHoates.  Texas 
Pacillo  Land  Trust  (exclusive  of  $920,300  held  In  escrow),  $8,595,656, 
and  Eastern  Division  land  securities  issued  by  the  Texas  &  Pacific 
Railway  Oo.,  $286,798.  During  the  year  there  was  canceled  $700,000 
(par  value)  ol  proprietary  certificates  (capital  stock). 

The  receipts  from  all  sources  and  the  expenditures  for  the 
year  were  as  follows: 

Receipts—  1900.  1899 

Cash,  beginning  of  year $13,504  $6,791 

Collections  for  rental  of  grazing  lands 73.481  67,482 

Cash  collections  on  sales  of  land  and  lota 56,652  21,742 

Bills  receivable  collected 24,361  16,823 

Sale  of  $31,800  Texas  &  Pacific  Ry.  incomes 16,960 

Miscellaneous 840  1,412 

Total $168,339  $130,210 

Expenditures- 

General  expenses  (Texas  office) $12,144  $11,313 

Commissions  paid  local  agents 6,252  4,602 

Taxes 24,614  26.171 

Miscellaneous  expenses 1,954  5,185 

Trustees' compensation  and  office  expenses 7,230  7,435 

Trustees' compensation  for  year  1897  and  1898 12.000 

Balance  of  loan  paid 50,C00 

Cost  of  $700,000  proprietary  certificates  of  Texas 

Paciflo  Land  Trust,  purchased  in  open  market  at 

an  average  of  $15  04+ per  share 105,303  

Cash  on  hand 10,791 


13,604 


Total $168,339    $130,210 

United  States  Leather  Company. 

(Report  for  the  year  ending  Dec.  31,  1900. J 
The  report  of  the  United  States  Leather  Company  for  the 
year  1900  furnishes  little  detailed  information,   consisting 
merely  of  a  statement  of  the  assets  and  liabilities,  which  we 
compare  as  follows : 
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1900.             1899.               18P8.  1897. 

Atiels—                               $                  9                  .   $  9 

Cash 2,140,133       3,014.000       2.203.«16  2.217,175 

Due  by  customers. .      4,841,2^7      6,996,057      3,448,782  4,010,533 

Bills  receivable 47,49=)          124,-20^            73.124  77.927 

Doubtful  debts,  val.           39,015            13,012            40.358  27.564 

Other  debtors 133,864            9«,274            59,':99  217,963 

Hides  and  leather..      8,647,477       8,651.580      7.9P4.526  8,253,797 

Bark  at  tanneries..       1,157,204         928,292       1,177,224  1.405,976 
Sundries,    personal 

property,  etc 161,425          155,107          161,817  191,227 

Advances   to  other 

companies 13,725,3r9    11,483,621    15,433.345  14,951,843 

Drawbacks,  etc 199.127  460,-82  155,687  

Railroad  bonds.                100.000          100,000          100,000  100,000 

Tannery  plants,  etc.     7,005,872       6,370,028       6,349,212  6,349,138 

Stock  or  other  co's..   35,44«,232    35,446,232    35.48*033  35,484,033 

Treasury  stock 100  000          100,000          If0,'i00  100.000 

Goodwill,  etc 62,819,886    62,819, J^SB    62,804,701  62,776.0-'4 

Unexp'd  Insurance.           34,644           28,070           31,039  36,740 

Total 136.698,960  136,787,149  135,607,292  136,200,000 

LiabiiUtes — 

Accrued  Int.,  etc  ...           57,600            63,390            56,670  62,610 

Current  accounts...         130,919          127,129          118.649  124,767 

For.exch.notyetdue    1,449,971       1,321.542       1,014.727  1  316,855 

Bonds,  less  in  treas.     5,280,000      5,280.000      5.280,0'  0  5,280,000 

Preferred  stock 62,269,800    62.289  800    62,254,600  62.225,900 

Common  stock 62,869,Jr00    62,869.800    62,854,600  62,825,900 

Miscellaneous 202  

Surplus 4,640,870      4,855.487       4,027.944  4,363,978 

Total 136,598.960  136,787,149  135,607.292  136,200.000 

-V.  71,  p.  817. 


GENERAL  INVESTMENT   NEWS. 


RAILROADS.  INCLUDING  STREET  ROADS. 

Atlantic  City  Hy.— Purchase.— Thia  company  controlled, 
by  the  Reading,  has  acquired  a  controlling  interest  In  the  Sea 
Coast  RR.  through  the  purchase  of  a  maiority  of  its  common 
and  preferred  stock  and  of  series  B  bonds — V.  66,  p.  761. 

Baltimore  &  Ohio  Southwestern  Rj,— Discharge  of  Re- 
ceiver.—Judge  Baker  at  Indianapolis  on  Feb.  18,  issued  an 
order  formally  discharging  the  receivers. — V.  70,  p.  325. 

Baltimore  &  Ohio  RB. — New  Terminals  in  Washington. — 
President  McKinley  has  signed  the  bill  providing  for  the 
construction  of  a  new  freight  and  passenger  station  in 
Washington  at  some  point  between  Second  and  Capitol 
streets,  and  for  the  building  of  an  elevated  structure  or 
viaduct  to  carry  the  company's  tracks  through  the  city.  A 
portion  of  the  present  line  will  be  abandoned.  In  considera- 
tion of  the  surrender  of  its  present  rights  within  the  city,  the 
Baltimore  &  Ohio  is  to  receive  $1,500,000,  one-half  from  the 
Federal  Government  and  one- half  from  the  District  of 
Columbia.— (See  V.  70,  p.  740.)    V.  73,  p.  337,  282. 

Boston  &  Albany  B,R.— Quarterly. — Earnings  for  the  quar- 
ter and  the  six  months  ending  Deo.  31  were: 

3  mos.  end.         Gross  Net             Other       Interest, 

Dee.  81.      Earnings.  Earnings.  Income.  Taxes,  etc. 

1900 $2,599,925  $1,162,276       $5,157  $328,532 

---  1^298,091       


11,355      310,973 


Balanee 
Surplus- 
$838,901 
968,473 


$2,120,849 
2,167,721 


$9,594 
18,478 


$655,654 
682,963 


$1,474,788 
1,503,236 


1899 2,655,263 

6  mos. 

1900 $5,173,469 

18B9 6,273,979 

— V.  72,  p.  44. 

Boston  &  Maine  RR. — Purchase  Price  for  Central  Mas- 
sachusetts Stock.— The  liS.as9achueettBRai\roa.iCommissioueTa 
on  Wednesday  announced  that  they  had  fixed  the  price  to 
be  paid  for  the  Central  Massachusetts  preferred  stock  at  $65 
per  share;  common  at $21  per  share. 

New  Stock. — The  Commission  also  authorized  the  Boston 
&  Maine  to  issue  $1,735,200  new  stock  to  take  up  the  Central 
Massachusetts  shares,  the  new  issue  to  be  offered  to  stock- 
holders of  the  Boston  &  Maine  at  $190  a  share.— V.  72,  p.  337. 

Brooklyn  Heights  RR.— Quarter /i/.— Earnings  for  the 
quarter  and  the  six  months  ending  Dec.  31,  covering  the 
operations  of  lessor  companies,  were : 

8  moa.  end.         Gross  Net  Other 

Dec.  31.       earnings,  earnings.  income, 

1900 $2,833,081  $1,111,302  $74,611 

"  1,004,927         


2,804,915 


1899 

6  mos. 
1900.... 
1899 5,580  753 


73,307 


Interest, 
taxes,  etc. 
$1,152,08Z 
1.061,182 


Balance, 

surplus. 

$33,026 

17.052 


$168,314 
169,600 


$2,310,682 
2,056.746 


$347,112 
93,436 


$5,935,395  $2,489,4?  0 

5,580.753   1,990.580 

-V.  72,  p.  837,  240;  V.  71,  p.  1012. 

Central  Pacific  Rj.—Listfd.— The  New  York  Stock  Ex- 
change has  listed  $3,293,500  additional  first  refunding  mort- 
gage 4  per  cent  guaranteed  gold  coupon  bonds  of  1949,  mak- 
ing the  total  amount  listed  to  date  $58,036,500;  also,  $15,500 
additional  33^  per  cent  mortgage  guaranteed  gold  coapon 
bonds  of  1929,  making  the  total  listed  to  date  $19,892,500. 
The  additional  4  per  cent  bonds  include  $2,941,000,  which 
were  held  by  the  United  States  Government  as  collateral 
security  for  the  note  of  the  company  for  $2,940,635  78,  mat- 
uring Feb.  1,  1902,  and  recently  paid,  and  $252,500  issued 
against  outetanding  old  bonds  which  had  not  theretofore 
been  deposited.— V.  72,  p.  282. 

Central  RR.  of  New  Jersey.— Ltsferf.— See  New  York  & 
Long  Branch  RR.  below.  The  annual  report  is  given  on  a 
preceding  page.— V.  72,  p.  388,  391. 

Canadian  Northern  Ry.— Cuaranf^/.- The  354  miles  of 
road  to  be  operated  under  lease  from  the  Northern  Pacific 
Ry. ,  as  recently  stated  (p.  338,  Chronicle  of  Feb.  16)  embrace, 
it  is  said,  the  Northern  Pacific  &  Manitoba  Ry.,  the  Wionipeg 
Transfer  Ry..  the  Portage  &  Northwestern  Ry.  and  the 
Waskada  &  Northeastern.  Particulars  regarding  the  con- 
tract with  the  Province  of  Manitoba  are  published  as  fol- 
lows : 


The  Government  guarantees  the  bonds  of  the  Canadian  Northem'B 
Rainy  River  branch,  fromlPorV Arthur  to  Rainy  River  through  a  diffi- 
cult country,  for  $-i 0,000  a  mile  at  the  rate  of  4  per  cent. a  year.  The 
bonds  are  payable  June  30, 1930,  and  are  not  to  be  Issued  until  the 
lines  are  constructed  and  operated,  and  not  until  the  present  outstand- 
ing bends  are  delivered  In  exchange.  Forthis  the  Government  obtains 
a  mortgage  on  all  the  property  and  leases  and  also  upon  the  lease  and 
option  wiih  the  Northern  Pacific  Ry.  In  case  the  lines  no  more  theoi 
pay  operatln(r  expenses  the  Government  la  responsible  for  rentals  to 
belpaldthe  Northern  Pacific  Ry.  at d  also  for  lnt«-re8t  on  the  bonds. 
The  company  foregoes  Its  exemption  from  taxation  In  Manitoba  aft« 
the  year  1905  and  pays  a  sum  Hxed  by  the  Lieutenant  Governor  In 
C' uncll  not  exceeding  2  percent  of  gros-  earnings  on  its  Manitoba 
lines.  The  company  may  not  amalgamate  with  the  Canadian  Paciflo 
Ry.  or  make  pooling  arrangement  with  that  line.  Finally  the  company 
grants  the  Government  the  option  (  f  the  purchape  of  the  entire  prop- 
erty during  the  year  1929  for  par  value.— v.  72,  p.  338. 

Chicago  Burlington  &  QnlncyRR.-BoTKis.— The  $2,000,- 
000  bonds  recently  reported  as  sold  to  Lee,  Higginson  &  Co. 
it  seems  were  in  fact  sold  a  year  ago,  no  recent  sale  having 
been  made.— V.  72,  p.  391,  183. 

Chicago  General  Rj.— Foreclosure  Suit.— The  Merchants' 
Loan  &  Trust  Co.  of  Chicago,  as  mortgage  trustee,  has 
brought  suit  to  foreclose  the  $500,000  mortgage  made  in  1892 
by  the  West  &  South  Towns  Street  Ry.  Co.— V.  72,  p.  338 

Chicago  Milwaukee  &  St.  Paul  Rj.—New  Stock.— The 
directors  on  Thursday  authorized  the  issue  of  additional 
common  shares  to  an  amount  equal  to  10  per  cent  of  the  pres- 
ent outstanding  [capital  stock.  The  new  issue  (-$8,822,520) 
will  be  offered  at  par  to  hclders  of  record  March  11,  the 
right  to  subecribe  expiring  on  April  18.  Subscriptions  will 
be  payable  25  per  cent  at  once  and  25  per  cent  each  on  June 
18.  July  18  and  Sept.  5. 

The  proceeds  will  be  used  to  reimburse  the  company  for 
expenditures  made  from  income  for  new  construction  (in- 
cluding 301  miles  of  new  road  during  the  last  two  years), 
namely,  $4,522,520.  and  to  provide  for  the  constiuction  of  the 
Kansas  City  cut-off  and  other  necessary  new  construction ,  to 
the  amount  of  $4,300,000.  The  proposed  cut-off  will  re- 
quire the  building  of  about  119  miles  of  new  road,  one  sec- 
tion extending  from  Davenport  to  a  point  near  Ottumwa  in 
Iowa,  and  another  connecting  with  the  main  line  at  Mount 
Carroll,  in  Illinois.  The  result  will  be  to  give  the  company  a 
shorter  route  with  lower  grades  from  Chicago  to  Elaneas  City. 
Surveys  have  been  completed  and  construction  is  to  begin  as 
soon  as  the  weather  will  permit.— V.  72,  p.  241,  136. 

Chicago  &  North  Western  Ry.  -Retirement  of  M.  L.  Sykes. 
— At  the  annual  meeting  next  June  Mr.  M.  L.  Sykes  will  re- 
tire as  Vice-President  and  Secretary  of  the  North  Western 
RR.,  and  will  also  resign  his  offices  in  the  St.  Paul  &  Omaha 
RR.  Some  remarks  upon  Mr.  Sykes's  long  term  of  service 
will  be  found  in  our  editorial  columns  in  the  article  on  the 
Financial  Situation. 

At  the  approaching  annual  meeting  Mr.  E.  E.  Osborn,  one 
of  the  general  attorneys  who  has  been  in  the  Chicago  office 
for  fourteen  years,  will  be  elected  Vice-President  and  will 
assume  charge  of  the  New  York  office.  Mr.  Sykes  will  re- 
main on  the  board  of  directors.— V.  72,  p.  241,  86. 

Chicago  Union  Traction  Co.— See  Lake  Street  Elevated 
RR.  below.— V.  71,  p.  1310. 

Cincinnati  Hamilton  &  Dayton  RR,— Guaranteed  Bonds. 
—See  Piqua  &  Troy  Branch  RR.  below.— V.  71,  p.  1219. 

Cincinnati  Portsmouth  &  "Virginia  RR.— Bonds  Called.— 
The  company  has  called  and  will  redeem  the  entire  issue  of 
$400,000  first  mortgage  5  per  cent  bonds  on  June  1  at  the 
office  of  the  Investment  Company  of  Philadelphia  at  105  and 
accrued  interest,— V.  72,  p.  241,  136. 

Cincinnati  Street  Rj.— Lease'  Authorized.— The  share- 
holders on  Feb.  21  ratified  the  lease  of  the  property  to  the 
Cincinnati  Traction  Co.  (which  see  below)  on  the  terms 
already  announced.— V.  72,  p.  136,  86. 

Cincinnati  Traction  Co.— In  Possession.- The  property  of 
the  Cincinnati  Street  Ry.  Co.  was  taken  over  under  lease  on 
Feb.  21,  the  rental  being  as  already  announced. 

O^c^rs.— The  officers  of  the  Traction  Company  are: 

President.  Hugh  J.  MoGowan,  of  Kansas  City;  Secretary  and  Treas- 
urer, William  T.  Irwin.  Cincinnati. 

Directors:  William  L.  Elklns.  P.  A.  B.  Wldener,  Randal  Morgan, 
Hugh  J.  McGowan.  W.  Kesley  Sohoepf.  William  Cooper  Procter,  W.  T. 
Irwin,  Jacob  G.  Bchmldlapp,  J.  B.  Foraker  Jr.,  H.  M.Levy  and  David 
G.  Edwards.— V.  72,  p.  39i. 

Delaware  &  Hudson  Co.— Coa^  Propertie*.— The  Lsflin, 
Langcliffe.  Greenwood  and  Brocks  coal  companies  have 
been  purchased  in  the  interest  of  this  company,  and  it  is  ex- 
pected that  possession  of  the  properties  will  be  taken  today. 
The  terms  [commonly  reported  to  be  about  $1,500,000]  have 
been  over-stated,  but  are  private  as  yet.  The  D,  &  H.  esti- 
mates the  product  of  these  properties  to  be  about  500,000  tons 
per  annum.  The  annual  report  is  given  on  a  preceding  page. 
— V.  72,  p.  240.  241. 

Detroit  &  Lima  Northern  Ry.— Pu/c/iase.— F.  J.  Lisman 
&  Co.,  who,  as  announced  last  week,  have  arranged  to  acquire 
the  Ohio  Southern  RR.  from  the  bondholders' committee,  bave 
also  purchased  this  property,  subject  to  approval  on  March  11 
of  the  depositors  of  bonds  of  the  Lima  Northern  Ry.  Co.  and 
of  the  Detroit  &  Lima  Northern  Railway  Co.  If  at  such 
meeting  51  per  cent  in  amount  of  all  the  certificate  holders 
a?sent  to  the  sale,  the  same  will  become  binding  upon  all  of 
the  depositing  bondholders. 

The  Ohio  Southern  extends  from  Wellston  to  Lima,  O.,  183 
miles,  and  branches  80  miles;  the  D.  &  L.  N.  includes  160 
miles  extending  from  Lima  to  Detroit.  The  two  lines  to- 
gether form  a  connection  between  the  bituminous  coal  flelda 
of  Souttern  Ohio  and  Detroit,  Mich. 
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Plan.— It  is  proposed  that  a  new  consolidated  company 
shall  be  organized  to  issue: 

Firstmortgage  4o-year  4  per  cent  gold  bondB,  redeem- 
able ■within  five  years  at  105  and  interest,  and  se-    * 
cured  by  a  purchase-money  Hen  on  the  properties  of 
the  Ohio  Southern  Ry.    Total  authorized  issue  to  be.  $4,500,000 

Of  these  bonds  there  are  to  be  applied  in  payment  of 
the  Ohio  Southern  Ry 4,C00,000 

Reserved  to  take  up  equipment  notes  of  Ohio  South- 
ern Ry.  maturing  $6,559  79  monthly,  and  the  sum  of 
$5,000 400,000 

Reserved  for  betterments  of  the  Ohio  Southern  prop- 
erties   100,000 

Fifnj-year  4 pir  cent  gola  bonds,  secured  by  a  first  mort- 
jtage  on  the  consolidated  properties.  To  the  author- 
ized amount  of 10,000,000 

Of  ■which  to  be  reserved  for  the  redemption  of  the 

aforesaid  purchase  money  mortgage  bonds 4,500,000 

For  future  betterments 1,250,000 

For  additional  mileage 1,500,000 

To  be  issued  for  the  Ohio  Southern  properties 1,500,000 

For  the  Detroit  &  Lima  Northern  properties 1,250,000 

Preferred  4 per  cent  non-cumulative  stock 6,500,000 

Of  \9hlch  there  Is  to  be  reserved  for  future  require- 
ments   500,000 

For  Ohio  Southern  properties 3,50(',0i'0 

For  Detroit  &  Lima  Northern  properties 2,500,000 

Common  stock 10,500,000 

Of  which  to  be  reserved  in  the  treasury  for  future 

contingencies 500,000 

To  be  Issued  for  Ohio  Southern  properties 7,000,000 

For  Detroit  &  Lima  Northern  properties 3,000,000 

Terms  for  Detroit  cfr  Lima  Northern. — There  are  thus  to  be 
set  aside  for  the  properties  of  the  Detroit  &  Lima  Northern 
Ry.  of  the  secnrities  so  to  be  issued:  First  mortgage  bonds, 
$1,250,000;  preferred  stock,  $2,500,000,  and  common  stock, 
$3,000,000.  With  the  proceeds  of  theee  securities  it  will  be 
necessary  to  meet  various  preferential  obligations  esti- 
mated as  amounting  to  about  $1,710,000,  this  sum  in- 
cluding $1,000,000  receivers'  certificates  and  interest  thereon, 
etc.  The  purchaser  of  the  D.  &  L,  N.  has  arranged  for  the 
underwriting  of  the  aforesaid  amounts  of  bonds  and  pre- 
ferred stock,  and  to  provide  therefrom  in  cash  or  its  equivalent 
the  sum  of  $1,710, ODO  to  pay  these  preferential  obligations  so 
far  as  they  are  at  present  known.  "While  a  portion  of  the 
common  stock  may  be  required  to  meet  preferential  obliga- 
tions, it  is  expected  that  there  vdll  remain  for  distribution 
among  the  depositing  bondholders  an  amount  of  the  com 
mon  stock  of  the  new  company  equal  at  least  to  the  par 
value  of  the  deposited  bonds  remaining  outstanding;  which 
is  to  be  set  apart  for  the  committee.  This  stock,  it  is  ex- 
pected, will  have  a  substantial  market  value."— V.  71,  p.  863. 

Erie  RB,.— Purchase  Approved, — The  stockholders  on 
Thursday  ratified  the  purchase  of  the  Pennsylvania  Coal  Co., 
and  approved  the  proposed  issue  of  new  securities  to  be  made 
in  connection  therewith.— V.  72,  p.  391,  282. 

Grand  Rapids  B,y.— Listed,— The  New  York  Stock  Ex- 
change has  listed  the  company's  $2,500,000  first  mortgage  5 
per  cent  gold  bonds  of  1916.— V.  72,  p.  183. 

Illinois  Central  RR.— Listed.— The  New  York  Stock  Ex- 
change has  authorized  the  listing  on  and  after  March  5  of  the 
$6,000,000  additional  capital  stock  as  and  when  the  same  has 
been  paid  for  and  issued,  making  the  total  amount  listed 
$66,000,000.- V.  72,  p,  282,  241, 

Kansas  City  Ft.  Scott  &  Memphis  Rj.—Sale  of  Control. 
— Nathaniel  Thayer,  Chairman  of  the  board  of  directors  of 
this  company  and  of  the  Kansas  City  Memphis  &  Birming- 
ham RE,  Co.,  makes  the  following  announcement: 

"A  majority  interest  has  signed  an  agreement  to  sell  these 
roads  on  the  following  terms  to  people  who  are  interested  in 
the  St.  Louis  &  San  Francisco.  That  company  has  no  direct 
part  in  the  transaction,  and  does  not  furnish  any  of  its  secur- 
ities to  pay  for  the  properties: 

Road.  Holders  of  Will  receive 

Ft.  Scott  Preferred  stock $150  In  cash 

Ft.  Scott  Common  stock $75  in  cash  and  25  %  in  securities 

Birmingham    Stock $50  in  cash 

BirmlD  gham    Income  bonds 2d  mortgage  58  red'l  at  95 

"The  exchange  of  the  income  bonds,  however,  is  not  ob- 
ligatory. It  is  expected  that  the  Memphis  and  'Frisco  roads 
will  be  worked  in  the  closest  harmony  and  assist  one  another 
in  every  way."    He  also  says: 

■"The  Fort  Scott  terminals  at  Kansas  City  consist  of  over  60  acres  of 
land  and  are  considered  <>ue  of  the  best  terminals  in  the  city.  The 
Fort  Scott  also  owns  an  interest  in  the  Kansas  City  Belt  RR.,  so  that 
the  new  arrangement  will  place  the  'Frisco  road  in  as  good  a  position 
In  Kansas  City  as  any  other  road  occupies.  By  extending  some  12  or 
15  miles  from  Miami,  in  the  Indian  Territory,  to  a  point  near  Wyan- 
dotte on  the  'Frisco,  the  new  system  will  have  as  good  a  line  as  any 
Kansas  City  road  for  all  points  In  Texas.  It  will  have  the  shortest 
line  to  Galveston  and  Houston,  Tex.,  and  to  Oklahoma  City,  Okla., 
and  it  is  believed  that  the  new  system  will  largely  add  to  the  import- 
ance of  Kansas  City  as  a  distributing  point.  The  'Frisco  will  also  be 
able  to  give  the  viemphis  system  a  large  amount  of  tonnage  by  way 
of  Memphis.  For  a  long  time  the  Fort  Bcott  has  been  considering  the 
building  of  branches  to  feed  Its  line.  It  wUl  now  secure  that  result 
•without  any  expenditure. 

"It  is  proposed  to  operate  the  Memphis  system  as  an  independent 
line.  I  shall  remain  as  Chairman  of  the  board  of  directors,  and  Mr.  Mer- 
rlam  will  remain  as  Treasurer,  and  the  general  offices  will  remain  in 
Boston.  Some  of  the  other  directors  will  remain  on  the  board  but 
who  has  not  as  yet  been  determined.  Mr.  Wlnohell  will  remain  as 
President. 

"  The  form  of  securities  to  be  issued  has  not  yet  been  deter 
mined,  but  the  Fort  Scott  stockholders  will  get  for  their  25 
per  cent  received  in  partial  exchange  for  their  common 
-stock  securities  on  the  same  terms  as  the  people  who  furnish 
the  money.  It  is  believed  that  the  arrangement  will  be 
•mutually  beneficial."— V.  72,  p.  288,  137. 

Eansas  City  Memphis  &  Birmingham  RR.— See  Kansas 
City  Fort  Scott  &  Memphis  RR.  above.— V.  71,  p.  910. 


Lake  Shore  &  Michigan  Southern  Rj.— Quarterly— Birn- 

ings  for  the  quarter  ending  Dec.  31  were: 

3  mos.  end.        Orosg              Net  Other  Interest,  Balance 

Dec.  31.          earnings.  earnings.  income.  taxes,  etc.  surplus- 

1900 $2,833,«8l  $1,111,302  $74,612  $1,152,087  $33,827 

1899 2,804,915       1,004,928       73,306  1,061.182  17,052 

The  preliminary  statement  for  the  year  ending  Dae.  31, 1900, 
was  given  in  the  Chronicle  of  Dec.  22,  last,  on  page  1267. 
—V.  72,  p.  87. 

Lake   Street   Elevated  RR.  of  Chicago.— Sa?e   of  Mr. 

Yerke&'s  Holdings.— A  syndicate  headed  by  Blair  &  Co.  of 
New  York  has  purchased  Mr.  Yerkes's  holdings  in  the 
Union  Elevated  RR.  Co..  the  Lake  Street  Elevated  RR. 
Co.  and  the  Northwestern  Elevated  RR.  Co. 

These  holdings  are  said  to  include  approximately  the  fol- 
lowing amounts  of  stock  (in  addition  to  some  Chicago  Union 
Traction  stock  and  miscellaneous  bonds) ,  but  those  in  inter- 
est say  the  items  are  not  altogether  correct :  Lake  Street  Ele- 
vated RR  ,  $2,500,000;  Union  Elevated  RR.,  $2,500,000;  North- 
western Elevated  RR  ,  $1,000,000.  The  price  paid  is  reported 
as  about  $5,000,000.  This  transaction  is  understood  to  be 
part  of  a  plan  for  amalgamating  the  elevated  roads  and  oper- 
ating them  in  more  or  less  close  connection  with  the  Chi- 
cago Union  Traction  Co. 

Temporary  President. — On  Wednesday  Clarence  Knight 
was  elected  temporary  President.— V.  72,  p.  283,  240. 

Madison  (Wis.)  Electric  Ry.—Pwrcft^7se.— Philip  L. 
Spooner,  of  Madison,  is  reported  to  have  bought  this  property 
and  to  be  now  the  sole  owner  of  the  system. 

Mempliis  &  Charleston  RR. — SuH. — At  Memphis,  Tenn., 
on  Feb.  14,  United  States  Court  Judge  Hammond,  it  is  said, 
dismissed  the  case  of  Rothschild  and  others,  representing 
minority  stockholders,  against  the  Southern  Ry. — V.  69,  p.  956, 

Mexican  Central  Rj.— Called  Bonds. — Equipment  and  col- 
lateral gold  bonds,  due  1917  (first  series)  for  $50,000,  have  been 
drawn  by  lot  and  will  be  paid  at  par  and  accrued  interest  at 
either  the  Old  Colony  Trust  Co.,  Boston,  Massachusetts,  the 
Manhattan  Trust  Co.,  New  York,  or  Glyn,  Mills,  Currie  & 
Co.,  London,  on  or  after  1st  April,  1931,  on  which  date  in- 
terest will  cease. 

Earnings — The  following  is  a  preliminary  statement  for 

the  year  1900: 

Gross  Net  Net           Charges    Balance, 

Tears.        (Mex.eur.)  (Mex.  cur.)  (U.  S.  cur.)        (net).       surplus. 

1900 $17,223,878  $5,373,683  $2,628,576    $2,624,569    $4,007 

1899 15602,065  5,199,095  2,516,961'     2,417,783    99,178 

— V.  71,  p.  1220. 

Mobile  &  Ohio  RR.— PZan  Operative. — The  plan  to  issue 
collateral  trust  gold  bonds  of  the  Southern  Railway  Co.  in 
exchange  for  the  general  mortgage  bonds  of  the  Mobile  & 
Ohio  RR.  has  been  declared  operative,  70  per  cent  of  the 
bonds  and  90  per  cent  of  the  bonds  having  been  deposited 
with  J.  P.  Morgan  &  Co.  Further  deposits  will  be  received 
without  penalty  to  and  includihg  March  15. 

On  Unlisted.— 3.  P.  Morgan  &  Co.  trust  receipts  for  gen- 
eral mortgage  4s  and  capital  stock  have  been  placed  on  the 
unlisted  department  of  the  New  York  Stock  Exchange. 

To  Be  Operated  Independently. — President  Spencer,  of  the 
Southern  Ry.,  is  quoted  as  saying  that  the  separate  organiza- 
ization  of  the  MoDile  &  Ohio  will  be  maintained,  and  that 
the  property  will  continue  to  be  operated  independently,  but 
under  the  general  supervision  of  the  Southern  Company's 
officials.- V.  72,  p.  241,  391,  283. 

Nashville  Ry.— Bondholders'  Committee.— In  view  of  the 
default  in  the  February  interest,  William  C.  Seddon, 
Frederick  M.  Colston  and  John  N.  Steele,  have  agreed  to  act 
as  a  bondholders'  committee  to  represent  the  consolidated 
mortgage  bonds  of  1900,  and  have  designated  the  Baltimore 
Trust  &  Guarantee  Co.  as  the  depository  for  said  bonds. 
Holders  are  requested  to  deposit  their  bonds,  with  coupon 
due  Aug.  1,  1901,  and  subsequent  coupons  attached,  with  the 
said  Trust  Company  on  or  before  March  15.— V.  72,  p.  283. 

New  lork  Central  &  fladson  River  RR.— Quarterly.— 
Earnings  for  the  quarter  and  the  six  months  ending  Dec.  31: 

3  months       Oross             Net  Other      Charges  and      Balance, 

end.  Dec.  31.  earnings,     earnings.  income,     sirt.k.  *und.  surplus. 

1900 $14,617,278  $5,243,860  $l,:^39,^62  $4,468,S36  $2,114,386 

1899 14,258,782    5,551,847  1,160,984     4,26^,052  2,450,779 

6  mos. 

1900 29,290,853  10,949.881  2,425,788     8,713,343  4,662,326 

1899 28,443,180  11,264,667  2,251,205     8,506,722  5,009,150 

From  the  surplus  as  above  were  paid  dividends  of  2^  per 
cent  ($2,875,000)  in  1900,  against  2^  per  cent  ($3,250,01)0)  in 
1899.— V.  72,  p,  45. 

New  York  &  Long  Branch  RR.—I,is<ed.— The  New  York 
Stock  Exchange  has  listed  the  $1,500,000  general  mortgage  4 
per  cent  fifty-year  gold  coupon  bonds  of  1941. — V.  68,  p.  283. 

Norfolk  &  Western  Rj.— Waiver  of  Right  to  Issue  Prior 
Lien  bonds. — The  company  has  executed  an  instrument 
supplemental  to  its  first  consolidated  mortgage  forever  waiv- 
ing its  right  to  issue  the  $3,500,000  of  prior  lien  mortgage 
bonds  which  were  authorized  by  terms  of  the  original  mort- 
gage. The  first  mortgage  bonds  of  the  Cincinnati  Ports- 
mouth &  Virginia  have  been  called  for  payment  as  stated 
above  ;  the  plan  is  to  extend  the  lien  of  the  N.  &  W.  consoli- 
dated mortgage  to  cover  the  ,130  miles  of  that  company. — 
V.  72,  p.  184,  137. 

Northern  Central  Ry. — Securities  Acquired. — The  annual 
reoort  of  this  company,  which  belongs  to  the  Pennsvlvania 
RR.  system,  is  given  on  a  subsequent  page  of  to-day's  Chron- 
icle,    The  report  shows  the  acquisition  of  $1,500,000  of 
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Chesapeake  &  Ohio  stock,  $1,000,000  of  Baltimore  &  Ohio 
preferred,  •! 500,000  preferred  and  $1,000,000  common  stock  of 
Norfolk  &  Western  and  |500,000  stock  of  the  Erie  &  West- 
ern Transportation  Co.— V.  71,  p.  182. 

Northwestern  Elerated  RR.  of  Chicago.— See  Lake  Street 
Elevated  RR.  above. 

New  President.— Oa  Wednesday  Clarence  Buckingham  was 
elected  President.— V.  71,  p.  1068. 

Oakland  (Cal.)  Transit  Co.— The  Oakland  RR.  operating 
on  San  Pablo  and  Telegraph  avenues  in  Oakland  has  been  ac- 
quired in  the  interest  of  the  Oakland  Transit  Co. ,  which 
therefore  now  controls  all  the  street  railway  lines  of  Oakland, 
Alameda  and  Berkley  escept  the  Oakland  San  Leandro  & 
Hay  wards  Railway.  It  is  proposed  to  form  a  new  company 
to  own  both  properties.— V.  72,  p.  184, 187. 

Ohio  Soathern  YLR.— (Consolidation  Plan.— See  Detroit  & 
Lima  Northern  RR.  above.— V.  72,  p.  392, 

Pennsylvania  RR.— New  Stock.— While  the  amount  of  new 
stock  to  be  offered  to  the  shareholders  is  expected  to  equal 
about  BO  ner  cent  of  their  holdings,  it  is  thought  very  doubt- 
ful whether  the  issue  price  will  be  as  low  as  par,  as  has  been 
not  uncommonly  assumed. — V.  72,  p.  392,  339. 

Pennsylvania  RR. — Improvements  in  Washington.— "Pxesi- 
dent  McKinley  has  signed  the  bill  providing  for  the  improve- 
ments on  the  Baltimore  &  Potomac  RR.  in  Washington. 
These  include  the  extension  of  the  present  tunnel,  the  build- 
ing of  an  elevated  structure,  the  removal  of  the  existing 
bridge  across  the  Potomac  River  and  the  building  of  a  new 
bridge  for  railroad  purposes  only,— V.  72,  p.  392,  339. 

Piqua&  Troy  Branch  RR.— Bonds  OJercd.- The  Union 
Savings  Bank  &  Trust  Co.  of  Cincinnati  is  offering  at  101 
and  interest  $200,000  of  this  road's  first  $250,000  of  mort- 
gage gold  43  due  Nov.  1,  1939,  and  guaranteed  uncondition- 
ally, principal  and  interest,  by  the  Cincinnati  Himilton  & 
Dayton  RR.  Co.     The  line  is  8  miles  long, 

Pittsburg  &  Castle  Shannon  RR.— Election.— k.t  the 
stockholders'  meeting  on  Feb,  19  the  old  directors  wer«  re- 
elected, the  board  of  electors  ruling  that  W.  C.  Jutte 
could  not  vote  the  majority  stock  (5,017  shares)  which  he 
purchased  on  Dec.  11,  as  it  had  not  been  regularly  trans 
ferred  sixty  days  before  the  meeting. — V.  71,  p.  1221. 

Railroad  Equipment  Co.— Six  Per  Cent  Special  Car  Trust 
Lean— Reorganization. — A  reorganization  committee  con- 
sisting of  Thomas  Carmichael  and  E,  W.  Clark  jr.,  with 
T.  C.  Wellman  as  Secretary  (27  Pine  St.,  New  York  City). 
has  prepared  an  agreement  of  reorganization  under  date  of 
Jan.  23  relating  to  the  6  per  cent  Special  Car  Trust  Loan, 
viz.:  1484,000  series  AC  and  $187,000  series  B84.  The  First 
National  Bank  of  this  city  is  the  "  Depositary."  Series  AC 
was  issued  against  lease  warrants  of  the  Illinois  Rolling 
Stock  Co.  and  the  St.  Louis  Chicago  &  St.  Paul  RR.  Co. 
Series  B84  is  secured  by  lease  warrants  of  the  St.  Louis  Chi- 
cago &  St.  Paul  RR.  Co.  See  American  Transportation  Co. 
—V.  72,  p.  138. 

Reading  Co.— Control  of  Sea  Coast  RR.—See  Atlantic  City 
Ry.  above.— V.  72,  p.  392,  340. 

Richmond  Fredericksburg  &  Potomac  RR.— Proposed 
Common  Control,— The  "Railway  Age"  says: 

"Community  of  Ownership"  will  have  an  excellent  illuRtration  In 
the  plan  under  which  the  Seaboard  Air  Line  has  abandoned  its  char- 
ter for  a  new  road  from  Richmond,  Va.,  to  Washington,  and  will  join 
with  its  competitors  in  the  ownership  and  use  of  the  existing  route 
between  those  places.  The  Richmond  Fredericksburg  &  Potomac 
extends  from  Richmond  to  Quantico,  82  miles,  and  the  Washington 
Southern,  owned  by  the  Pennsylvania  Railroaii,  covers  the  remaining 
3.5  mlleB  to  Washington.  Under  the  new  plan  this  stretch  of  117  miles 
of  road  will  be  owned  by  a  new  company,  in  which  equal  voice  and 
ownership  will  belong  to  six  competing  lines,  namely  the  Pennsyl- 
vania, Baltimore  &  Ohio,  Atlantic  Coast  Line,  Southern  Railway,  Sea- 
board Air  Line  and  Chesapeake  &  Ohio.  Between  the  national  capi- 
tal and  the  capital  of  Virginia  this  direct  and  level  line,  provided  with 
as  many  tracks  as  may  be  found  necessary,  will  easily  accommodate 
the  trains  of  these  half  dozen  great  companies,  saving  the  absolute 
•waste  of  several  millions  of  dollars  in  oonstriioting  a  superfluous 
parallel  road,  and  illustrating  to  the  world  how  good  and  pleasant  a 
thing  it  Is  for  railway  brothers  to  dwell  together  in  unity.— V.  72,  p. 

Rutland  RR.—Exchavge  of  Stock, — About  seven-eighths 
of  the  common  stock,  it  is  stated,  has  been  exchanged  for  the 
preferred  stock  on  the  basis  of  ten  sharf  s  for  one,  under  the 
option  expiring  March  1.— See  V.  72,  p.  283,  137. 

St.  Louis  &  San  Francisco  RR.— See  Kansas  City  Fort 
Scott  &  Memphis  RR.  above.— V.  72,  p.  284,  242. 

Sea  Coast  RR.-  Change  in  Control— See  Atlantic  City  Ry. 
above.— V.  66,  p.  1002. 

Southern  PaciflcCompany.— Lisfed.— TheNew  York  Stock 
Exchange  has  listed  |1, 000,000  additional  two-five  year  4^^ 
per  cent  collateral  trust  mortgage  gold  bonds  of  1905,  making 
the  total  amount  listed  to  date  $11,000,000.  This  jfl  l,00U,C0l) 
is  a  portion  of  the  |15,000,000  bonds  authorized  to  be  issued 
simultaneously  with  the  deposit  with  the  trustee,  of  the 
stock  certificates  and  coupon  bonds  described  in  the  abstract 
of  the  mortgage  in  V.  71,  p.  1314. 

Guaranteed  Bonds.— See  Central  Pacific— V.  72,  p.  281,  284, 
287,  340. 

Southern  Rj.—Plan  Operative.— See  Mobile  &  Ohio  RR. 
above.— V.  72,  p.  242,  284. 

Texas  &  Pacific  Ry.— In  Possession.— Possession  of  the 
Texarkana  Shreveport  &  Natchez  was  taken  on  Feb.  9.— See 
V.  72,  p.  334. 


Toledo  &  Ohio  Central  RR.— 7n  Possession,— The  com- 
pany on  Feb.  27  took  over  the  line  of  the  former  Columbus 
&  Northwestern  Ry.  Co.— V.  72,  p.  284,  243. 

Traction  &  Light  Co.— /ncorpora^ed.— This  company  was 
incorporated  at  Trenton,  N.  J.,  on  Feb.  27,  with  .$4,COO,<.00  of 
authorized  capital  stock,  of  which  $l,000,f00  is  first  and 
SI, 000,000  second  preferred,  each  4  per  cent  non-cumulative. 
Incorporators :  Samuel  Thomas  and  Samuel  B,  Lawrence, 
New  York;  James  C.  Young,  Jersey  City.  The  purpose  is 
said  to  be  to  unite  certain  street  railway  and  lighting  prop- 
erties on  Staten  Island, 

Union  Elevated  RR.  of  Chicago.— See  Lake  Street  Ele- 
vated RR.  above. 

New  President.— On  Wednesday  John  B.  Dennis  was  elected 
President.— V.  72,  p,  88. 

Union  Paciflc  RR. — Listed.— The  contracts  for  the  new 
first  lien  convertible  4s  of  1911,  "if,  when  and  as  issued," 
have  been  placed  on  the  unlisted  department  of  the  New 
York  Stock  Exchange.— V.  72,  p.  392,  340. 

Worcester  Consolidated  Street  Rj.— Consolidation.— ThQ 
Massachlisetts  Railroad  Commission  has  authorized  the  com- 
pany to  purchase  the  Leominster  &  Clinton,  Worcester  & 
Marlborough  and  Worcester  &  Suburban  Street  Ry.  com- 
panies; and  to  issue  $1,429,400  additional  stock  to  take  up 
their  stock,  share  for  share.— V.  71,  p.  1271. 


INDUSTRIAL.  eAS  AND  MISCELLANEOUS. 

American  (Bell)  Telephone  &  Telegraph  Co.— Decision 
Adverse  to  Berliner  Patent. — Judge  Brown  of  the  United 
States  Circuit  Court  at  Boston  on  Feb.  27  decided  in  favor  of 
the  defendants  the  suits  brought  by  the  company  against  the 
Nationa/1  Telephone  Manufacturing  Co.  and  the  Century  Tel- 
ephone Co.  to  restrain  them  from  selling,  using  or  making 
telephones  vi  ith  the  microphone  attachment,  upon  the  ground 
that  such  use  was  an  infringement  of  the  so-called  Berliner 
patent.  This  patent  Is  the  same  that  the  courts  held  in 
the  case  of  the  United  States  vs.  Bell  Telephone  Co.  was  not 
invalid  on  account  of  delay  at  the  Patent  Office.  The  pres- 
ent decision  holds  that  the  patent  is  invalid  for  the  following 
reasons : 

1.  Becauseon  June  4. 1877,  Berliner  had  not  made  the  Invention 
covered  by  the  patents  Issued  on  Nov.  17,  1891. 

2,  That  the  invention  described  in  the  patent  is  radically  different 
from  the  invention  described  in  the  application. 

3,  That  the  Invention  was  previously  (in  1880)  patented  by  Ber- 
liner. 

4.  That  Berliner's  amended  application  is  anticipated  by  Edison's 
application  of  July  20,  1877. 

The  case  may  be  appealed,  and  should  it  be  finally  decided 
against  the  company,  the  position  of  the  latter  it  is  claimed 
will  not  be  materially  effected,  the  excellence  and  extent  of 
its  service  being  already  its  chief  protection  against  serious 
competition.— V,  72,  p.  392,  138. 

American  Light  &  Fuel  Co.—8ale.—Oa  Jan.  25  there  were 
sold  in  Jersey  City  by  order  of  the  trustees  in  dissolution 
200  shares  of  preferred  and  700  shares  of  common  stock  of 
the  Sing  Sing  Gas  Manufacturing  Co.  and  1281  shares  of 
the  Brocton  Gas  Light  Co.,  the  whole  netting  .^70,800. 
Samuel  B.  Lawrence  is  President  and  Davies,  Stone  &  Auer- 
bach,  attorneys. 

American  Linseed  Co. — Mortgage.— The  company  has  exe- 
cuted a  mortgage  to  the  Morton  Trust  Co.,  as  trustee,  to  se- 
cure $6,000,000  of  5  p.  c.  gold  notes,  dated  Feb.  1,  1901. 
These  notes  were  recently  sold  to  Blair  &  Co.  The  mortgage 
covers  all  the  company's  plants,  5,000  shares  of  the  capital 
stock  of  the  Great  Eastern  Elevator  Co..  5,000  shares  of 
American  Fast  Freight  Line  and  2,500  shares  of  the  Grove 
Linseed  Oil  Co.  It  also  provides  that  as  collateral  security 
the  company  shall  keep  on  hand  an  amount  of  cash  and  ware- 
house receipts  for  linseed  oil,  flax  seed,  oil  cake  and  meal 
equal  to  the  face  value  of  the  outstanding  notes.  The  mort- 
gage also  provides  as  follows  : 

The  entire  net  eamirgs  of  said  company,  less  such  amount  as  the 
board  of  directors  shall  determine  necessary  to  reserve  for  working 
capital,  shall  be  used  and  applied  for  the  payment  and  redemption  of 
the  notes. 

The  notes  are  due  Feb.  1,  1906,  but  are  subject  to  call  for 
redemption  at  par  on  any  Feb.  1  or  Aug.  1. — V.  72,  p.  392,  340. 

American  Sheet  Steel  Co.— See  United  States  Steel  Cor- 
poration below.— V.  72,  p.  89. 

American  Smelting  &  Refining  Co.— Official  Statement.-- 
Referring  to  the  allegations  in  the  suit  filed  last  week,  Presi- 
dent Nash  has  made  the  following  statement: 

The  company's  annual  business  amounts  to  $75,000,000,  It  Is  borrow- 
ing only  $5,000,000.  None  of  this  matures  until  April,  and  then  only 
$-150,000,  and  it  has  on  hand  subject  to  check  il.cOO.OOn  in  cash. 
The  remainder  matures  at  later  dates  upon  time  paper.  The  com- 
pany could  liquidate  its  entire  debt  in  30  days  without  luconveDience, 
using  only  Us  Kold  and  silver  or  u^ing  only  its  copper  and  lead  on 
hand,  since,  while  its  debt  in  $5,000,000,  its  quick  aesets  amount  to 
over$l4,000,OCO. 

The  company's  net  quick  assets  over  all  indebtedness,  repre- 
sented by  gold  and  silver,  copper  and  lead,  is  iipprixiuiately  $9,000,- 
000.  The  company  has  ii.creaeed  its  original  working  oajiital  to  this 
amount  by  accumulation  of  earnings,  besides  paying  otT  $l,'.f0X>00 
of  morteage  bones,  subject  to  which  it  took  over  its  plant*,  and  hav- 
ing put  $^,OCO,000  into  new  construction,  .A.Krn 

Its  net  earnings  for  the  year  ending  Got,  31, 1900,  exceeded  $4,5ro,- 
OOu.  For  the  months  of  November  and  December.  1900.  tUey  ex- 
ceeded $l,V00.OuO.  The  January  earnings  are  not  yet  In.  Tlie  planta 
and  property  of  the  company  were  never  in  better  con-Utiou;  its  earn- 
ing capacity  was  never  no  great;  its  prospeets  of  a  protltable  buslnete 
were  never  so  good  and  lis  tinancial  condition  was  never  stronger. 
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Nfitc  Capital,—  It  appears  that  under  the  New  Jersey  law  a 
company  is  unable  to  sell  its  treasury  stock  for  less  than  par, 
but  may  use  it  to  buy  property.  Consequently,  to  obtain  ad- 
ditional funds,  the  American  Company,  it  is  understood,  has 
acranged  that  of  the  proposed  issae  of  $35,000,000  of  stock 
to  be  paid  to  M.  Guggenheim's  Sons  for  their  properties,  the 
Ouggenheims  shall  re-sell  to  the  directors  and  stockholders 
of  the  company  some  $10,000,000  at  90  for  the  preferred  and 
50  for  the  common,  the  proceeds  to  go  into  the  company's 
treasury.— V.  72,  p.  393,  341. 

American  Steel  Hoop  Co.— See  United  States  Steel  Cor- 
poration below.— V,  70,  p.  1293. 

American  Steel  &  Wire  Co.— See  United  States  Steel  Cor- 
poration below.— V.  72,  p.  392,  284. 

American  Tin  Plate  Co. — See  United  States  Steel  Corpora- 
tion below.— V.  72,  p.  185,  138. 

Armonr  &  Co.— Purchase. — This  company,  or  interests 
identified  therewith,  recently  purchased  from  E.  T.  Earl  all 
his  holdings  in  the  Earl  Fruit  (Shipping)  Co.  and  in  the  Con- 
tinental Fruit  Express  Co.,  the  latter  owning,  it  is  said, 
about  1,600  refrigerator  cars  employed  in  transporting  fruit 
from  California  to  the  Eastern  markets.  The  total  ship- 
ments of  citrus  fruits  from  that  State  this  year,  it  is  claimed, 
will  reach  nearly  25,000  car-loads,  there  being  engaged  in  this 
service  the  1,600  cars  now  sold,  1,500  belonging  to  the  Santa 
Fe  line  and  about  3,900  owned  by  the  Fruit  Growers'  Ex- 
press, owned  by  the  Armours.- V.  70,  p.  843, 

Beloit  (Wis.)  Water  Works  Co.— Appraisal.— The  prop- 
erty has  been  appraised  at  $255,000,  but  it  is  thought  doubt- 
ful if  the  city  will  purchase  at  that  figure.— V.  71,  p.  1222 

Carnegie  Co. — See  United  States  Steel  Corporation  below. — 
V.  72,  p.  393,  341. 

Central  Coai  &  Coke  Co.  of  Kansas  City.— Lfs^ed. —The 
New  York  Stock  Exchange  has  ordered  to  be  listed  on 
March  1  $375,000  additional  5  per  cent  cumulative  preferred 
stock  and  $375,000  additional  common  stock,  making  the 
total  amount  of  preferred  stock  listed  $1,875,000  and  of  com- 
mon stock  $1,875,000.— V.  71,  p.  1015. 

Central  Oil  Co.— Repait.— The  report  for  the  year  1900,  it 
is  stated,  shows  gross  earnings  .1:382,283,  against  $367,505  in 
1899  ;  net  $260,557,  against  $232,628.  The  Old  Colony  Oil  Co. 
was  acquired  July  5,  1900.— V.  71,  p.  283. 

Central  Sugar  Co.-Beet  Sugar  Factory.— Th\s  company 
is  reported  to  have  been  incorporated  with  $2,000,000  of 
authorized  capital  stock,  of  which  $1,000,000  paid  in,  to  build 
and  operate  a  beet  sugar  factory  at  Shelby,  Ind.  George  W. 
Oase,  2753  Michigan  Ave.,  Chicago,  is  President;  John  F. 
TuUy  is  Secretary  and  C.  W.  Shriver  is  Treasurer. 

Columbus  &  Hocking  Coal  &  Iron  Co.— Listed.— The  New 
York  Stock  Exchange  has  listed  $300,0C0  additional  common 
stock,  making  the  total  listed  to  date  $5,000,000.  The  state- 
ment made  to  the  Exchange  says: 

During  the  past  year  the  management  has  been  engaged  In  opening 
up  and  fitting  out  a  new  coal  mine,  ooDeisting  of  a  tract  of  fully  1,500 
acres  of  the  "Big  Vein"  coal.  The  coal  Is  now  being  shipped  from  the 
new  mine,  which,  shortly,  viilX  more  than  double  the  company's  recent 
output.  The  cost  of  the  work  above  referred  to  has  been  great,  and 
the  stock  now  desired  to  be  listed  has  been  Issued  to  pay  for  the  same 
in  part. 

^arm'jigrs.-Results  for  the  nine  months  ending  Dec.  31, 190O, 
■were:  Gross  earnings,  $411,159;  net,  $58,841;  fixed  charges, 
$39,187;  balance,  $19,654. -V.  72,  p.  341,  243. 

Colnmbns  (0.)  Edison  Co.— Stockholders  of  record  March 
1  are  offered  the  right  to  subscribe  until  March  15  for 
6J^  per  cent  of  additional  preferred  stock  at  par,  the  pro- 
ceeds ($47,C00)  to  be  used  in  enlarging  the  plant.  The  au- 
thorized capital  stock  is  $8CO,000,  of  which  $350,000  is  6  per 
cent  prtferrf  d.— V.  70,  p.  40. 

Conneant  Waterworks  &  Supply  Co.— Sold.— On.  Feb.  15 
the  property  was  purchased  at  receiver's  sale  for  $80,000  by 
W.    H.   Lamprecht  and  James  R.   Garfield    of  Cleveland 
There  were  outstanding  at  last  accounts  $125,000  of  6  per 
cent  bonds. 

Consolidated  Gas  Co.  of  New  York.— Lwfed.— The  New 
York  Stock  Exchange  has  listed  the  $900,000  additional  cap- 
ital stock,  making  the  total  amount  listed  to  date  $73, 177,100. 
The  proceeds  of  the  additional  stock  "will  be  used  for  ac- 
quiring the  stocks,  bonds,  or  other  obligations,  properties  or 
franchises  of  other  gas  or  electric  light  companies,  or  for 
making  improvements  upon  the  property  of  this  company." 
The  balance  sheet  of  Jan.  31,  1901,  is  given  under  the  head- 
ing "  annual  reports."  Under  previous  applications  the  Ex- 
change anthorized  the  listing  of  stock  to  an  amount  not  ex- 
ceeding $72,277,100,  of  which  amount  $71,631,300  has  hereto- 
fore been  issued ;  the  remainder,  $645,800  being  reserved  to 
be  issued  in  exchange  for  debenture  bonds  of  the  company, 
as  they  may  be  presented.— V.  72,  p.  243,  188. 

Consolidated  Lake  Superior  Co.— Listed.— The  Philadel 
phia  Stock  Exchange  has  listed  $3,742,900  of  the  full-paid 
preferred  stock.— V.  72,  p.  393. 

Consolidated  Rubber  Tire  Co.— Meeting  Adjourned.— The 
meeting  of  stockholders  to  vote  on  decreasing  the  capital 
stock  has  been  adjourned  until  March  22.  —V.  72,  p.  393,  341. 

Consumers'  Brewing  Co.  of  Pblladelpiiia.— 5a/e  Post- 
poned.—The  foreclosure  sale  has  been  postponed  till  May 
2l8t  at  the  request  of  the  reorganization  committee.— V.  71. 
p.  1313. 


Covington  (Ky.)  ttas  Co.— New  President. — Col.  James  C. 
Ernst  has  been  elected  President.  The  North  American  Co. 
interests,  it  is  stated,  are  preparing  to  transfer  the  property 
and  the  property  of  the  old  Suburban  Electric  Co.  to  a  new 
company  to  be  known  as  the  Covington  &  Newport  Gas  & 
Electric  Light  &  Heating  Co.— V.  72,  p.  186,  89. 

(Wm.)  Cramp  &  Son's  Ship  &  Engine  Building  Co.— 

Deal  Reported  <Jff.—The  negotiations  involving  this  coaa- 
pany,  Vickers  Sons  &  Maxim  and  the  Midvale  Steel  Co., 
looking  to  a  union  of  interests,  are  reported  to  have  beea 
broken  off.— V.  72,  p   139. 

(J.  A.)  Fay  &  Egan  Co.  of  Cincinnati.— The  company  has 
declared  a  dividend  of  l^per  cent  on  its  preferred  stock  and 
a  deferred  dividend  of  1^  per  cent.  This  clears  away  all 
of  the  accumulated  dividends.  At  last  accounts  there  was 
outstanding  $1,000,000  each  of  common  and  7  per  cent  cumu- 
lative preferred.    See  V.  70,  p.  586. 

Federal  Steel  Co.— See  United  States  Steel  Corporation 
below.— V.  72,  p.  285,  139. 

Gas  Co.  of  Paterson,  N.  3 .—Incorporation. — This  com- 
pany has  filed  articles  of  incorporation  in  New  Jersey.  Au- 
thorized capital  stock,  $600,000,  of  which  $3CO,000  has  been 
subscribed;  par  value  of  shares  $50.  An  ordinance  giving 
the  company  a  franchise  has  been  introduced  in  the  Board  of 
Aldermen.  Public  buildings  are  to  be  lighted  free  and  the 
city  is  to  have  the  right  to  buy  the  plant  after  twenty  years. 

Great  Western  Cereal  Co. — Prospectus. — The  prospectus 
of  this  company,  promoted  by  O.  C.  Barber,  provides  for  the 
issue  of  $1,500,000  6  per  cent  20-year  sinking  fund  gold  bonds 
and  $3,000,000  of  stock,  in  order  to  absorb  ten  companies  hav- 
ing a  capacity  of  6,000  barrels  per  day,  which  is  stated  to  be 
50  per  cent  of  the  cereal  output  of  the  country.  Contracts 
have  been  closed  for  the  purchase  of  the  following  concerns: 

Akron  (O  )  Cereal  Co.,  Muscatine  (la )  Oatmeal  Co  ,  H.  R.  Heath  & 
Sons,  Fort  Dodge.  Iowa;  Nebraska  City  (Neb.)  Cereal  Mills;  Steward 
&  Merriam.  Peoria;  Sioux  Milling  Co..  Sionx  City;  David  Oliver, 
Jollet,  111.;  Pillsbury- Washburn  oatmeal  business,  Minneapolis;  North- 
western Cereal  Co  ,  Cedar  Falls,  la.;  also  several  valuable  elevators 
and  cleaning  houses. 

The  directors  and  officers,  it  is  said,  will  include: 
Directors— O.  C.  Barber,  Edwin  Gould,  Joy  Morton,  Henry  L.  Little, 

L.  O.  Miles.  F.  P.  Sawyer,  H.  R.  Heath,  H.  B.  Steward,  David  Oliver 

Jr.,  Giles  W.  Brown,  W.  A.  Dugane,  Dr.  S.  G.  Stein  and  J.  W.  Heywood. 
Officers— Chairman.  O.  O.  Barber;  President,  Frank  P.  Sawyer;  First 

Vice-President,  Joy  Morton;   Second  Vice-President,  Henry  L.  Little; 

Treasurer,  Lucius  C.  Miles;  Secretary,  David  Oliver  Jr. 

It  is  estimated  the  new  company  will  have  $1,250,000  of 
working  capital  and  net  earnings  of  $500,000  yearly. 

Hartford  Carpet  Corporation. — Consolidated  Company. — 
This  company  has  been  organized  under  the  laws  of  Connect- 
icut with  $5,000,000  of  authorized  capital  stock,  in  shares  of 
$100  each,  $2,000,000  thereof  being  7  per  cent  cnmalative 
preferred,  as  a  consolidation  per  plan  in  V.  72,  p.  90. 139,  of 
the  E.  S.  Higgins  Carpet  Co.  of  New  York  and  the  Hartford 
Carpet  Co.  Robert  P.  Perkins.  New  York,  is  President; 
George  Roberts,  Hartford,  Vice-President;  George  S.  Squire, 
New  York,  Treasurer,  and  O.  M.  Beach,  New  York,  Secre- 
tary.—V.  72,  p.  285,  139. 

Kentucky  Wagon  Co.— The  shareholders  will  vote  March 
4  to  increase  the  capital  stock  from  $848,000  to  $1,000,000, 
in  order  to  retire  bonds  due  June  1,  1901,  and  for  other 
purposes.  The  new  stock  ($162,000)  will  be  offered  at  150  to 
the  company's  shareholders.  There  are  also  outstanding 
$140,000  bonds  due  July  1,  1923,  but  subject  to  call  $20,000 
yearly  at  105,  beginning  in  1904. 

EnoxTille  (Pa. )  Land  Improvement  Co.— Mortgage  Bonds. 
— The  shareholders  will  vote,  at  the  office  in  the  Borough  of 
Knoxville,  on  March  18,  on  a  proposition  to  increase  the  in- 
debtedness frona  $477,000  to  $1,000,000,  and  to  issue  bonds 
therefor  secured  by  a  mortgage  upon  the  property. 

Leiiigh  Coal  &  Navigation  Co.— Re-elected.— At  the  an- 
nual meeting  on  Feb.  26  the  old  officers  and  directors  were 
re- elected.-  V.  72,  p.  389. 

Locust  Gap  Improvement  Co. — Reduction  of  Stock. — The 
shareholders  will  vote  March  27  on  decreasing  the  capital 
stock  to  $554,370  85.— V.  70,  p.  897. 

Manhattan  Typewriter  Co.— Successor  Company.— See 
Standard  Typewriter  Co.  below.— V.  70,  p.  1294. 

National  Carbon  Co.— iZeporf.— The  results  for  the  years 
ended  Jan.  31,  1901  and  1900,  compare  as  follows  : 

Fiscal            Net           Dividends  Additions  Depreciation  Doubtful     Balance 

year.         earninas.     7%  on  vef.  to  plants.  account.  accounts,     surplus. 

1900-01..$508,739  $315.00D  $150,009  $1,456     $12,283 

1899-00..  451,087     315,000  3<i,179  63.149  1,414       35,945 
— V.  70,  p.  428.  432. 

National  Salt  Co.— Guaranteed  Certificates. — In  response 
to  a  request  from  the  New  York  Stock  Exchange  the  com- 
pany has  published  a  supplemental  statement  in  reference  to 
the  certificates  of  the  American  Tru^t  Co.  issued  in  connec- 
tion with  the  purchase  of  the  United  Salt  Co.  of  Ohio  (see  V. 
72,  p.  286,  186).  The  National  Salt  Co.,  in  this  supplemental 
statement,  admits  the  integrity  of  those  certificates  and  ex- 
plains that  they  were  issued,  together  with  certificates  of  in- 
debtedness of  the  National  Salt  Co.,  to  guarantee  the  pay- 
ment of  dividends  on  the  stock  of  the  company  which  had 
been  given  in  exchange  for  the  stock  of  the  United  Salt  Co. 
— V.  72,  p.  286. 

National  Steel  Co.— See  United  States  Steel  Corporation 
below.— V.  71,  p.  915. 

National  Tube  Co.— See  United  States  Steel  Corporation 
below.— V.  72,  p.  286.  91. 
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Nebraska  Loan  &  Trust  Co.  of  Hastings,  Neb  —Liquida- 
tion,—The  directors,  having  decided  that  it  is  best  for  the 
company  to  go  into  liquidation,  the  United  Sta'tes  Court  has 
appointed  James  N.  Clarke,  late  President  of  the  company, 
receiver. 

New  Albany  Water  Co.— Confroi.— A  majority  of  the  $250,- 
OOO  capital  stock  was  recently  acquired  by  the  inter- 
ests controlling  the  new  Indiana  Water  Co.,  and  W.  H.  Barron 
of  Chicago  has  become  President.  John  Tevis  and  B.  Lind- 
say Fitch  of  Louisville  are  interested. 

New  York  &  New  Jersey  Telephone  i^o.— Report.— For 
the  year  ended  Dec.  31,  1900,  the  results,  it  is  stated,  com- 
pare as  follows: 

Oat.             QroiS                 Net  Fixed         Dividends        Balance, 

Year.       E  irningt.       Earninya.  0h,ar(/e8.           Paid.             Surplus. 

1900....$2,*<27,48l        $80<,876  $174,731        $490,650        $143,496 

1899....   2,331,368          763,176  141,536          39!j,850          222,770 
-  V.  72,  p.  244. 

Niagara  Tin  Smelting  Co. — New  Enterprise — This  com- 
pany claims  to  own  valuable  tin  deposits  in  South  Dakota, 
tin  being  one  of  the  few  metals  not  at  present  produced  in 
this  country,  although  small  amounts  of  it  have  been  found 
in  various  localities.     An  advertisement  says  : 

The  ooraoany  will  mine  tke  valuable  tin  depoalte  owned  by  It  In 
South  Dakota,  7  miles  from  Iron  Station,  on  the  Burlington  &  Mis- 
Bourl  River  RR.,  which  railroad  will  eoon  be  extended  through  the 

Sroperty.  The  company  will  erect  custom  concentrating  nlants  In 
outh  Dakota  and  smelttnK  and  reduction  works  at  Niagara  FalU.  The 
capital  stock  is  $1,000,000,  of  which  $200,000  Is  6  percent  cumula- 
tive preferred  stock;  par  value  of  shares  $10,  full  paid  and  non- 
assessable ;  3,000  shares  of  the  preferred  stock  are  now  offered  at  par, 
■with  a  bonus  of  two  shares  of  common  stock. 

Robert  Avery  is  President,  and  Vice-President  Allan  G. 
Macdonell,  63  Wall  St.,  New  York,  is  the  fiscal  agent. 

Nonantnm  Worsted  Co.— Sold, — This  property  was  sold 
under  foreclosure  at  Newton,  Mass.,  on  Feb.  23  tor  $199,500 
to  S.  Eugene  Ames  of  Boston. 

Old  Dominion  Steamsliip  Co.— Directors.-The  following 
have  been  elected  to  the  board : 

John  Skelton  Williams,  President  of  the  Seaboard  Air  Line;  Samuel 
Spencer,  President  of  the  Southern  Ry..and  P.  J.  Kimball,  Chairman 
of  the  board  of  directors  of  the  Norfolk  &  Western. 

Mr.  Spencer  represents  shares  htjld  by  the  late  Collis  P. 
Huntington.  The  Seaboard  Air  Line  and  Norfolk  &  West- 
ern have  long  been  represented  in  the  management.  —  V.  66, 
p.  1090. 

Fatten  Yacnnm  Ice  Co. — New  Enterprise  — This  company 
has  been  incorporated  in  New  Jersey  with  $10,000,000  of 
authorized  capital  stock  in  shares  of  $100  each,  of  which 
$1,000,000  paid  in  has  bten  subscribfd  as  follows:  Oak- 
leigh  Thome.  $100,000;  James  B.  Dill,  |300,000,  and  Howard 
K.  Wood,  $300,000. 

Paterson  &  Passaic  Gas  &  £lectric  Co.— See  Gas  Co.  of 

Pater8on.--V.  71,  p.  1273. 

Pennsylvania  Farnace  Co.— Reduction  of  Stock.— The 
shareholders  voted  to  reduce  the  capital  stock  from  $3,000,- 
OOO  to  $2,100,000.— See  V.  72,  p.  245. 

Pennsylvania  Salt  Mannfactaring  Co.— New  Stock.— The 
shareholders  will  vote  April  24  on  increasing  the  capital 
stock.- V.  71,  p.  915 

Plioenix  Consolidated  Copper  Co.— Listed  in  Boston.— 
The  capital  stock,  consisting  of  100,000  shares  of  $25  each 
(18  per  share  paid  in),  has  been  listed  on  the  Boston  Stock 
Exchange.  The  property  consists  of  2,520  acres  of  mineral 
land  in  Township  58,  Keweenau  County,  Mich.,  formerly 
owned  by  the  Phoenix,  St.  Clair  and  Garden  City  companies. 
John  R.  Stanton  is  President. 

Sherman-Worrell  Frnit  Co.— Stock  OJered.— This  com- 
pany owns  the  fruit  ranches  at  Newcastle,  Cal.,  formerly  the 
property  of  Sherman  Bros. ;  also  their  manufacturing  busi 
ness  and  their  inventions  "for  the  concentrating  of  ripe  frnit 
into  permanent  solid  form  without  preservatives  or  acids." 
An  advertisement  says  : 

The  company  is  incorporated  under  the  laws  of  New  Jersey  and  lt« 
capital  slock  Is  $2,000,000,  of  which  $700,000  Is  6  per  cent  preferred 
cumulative ;  par  value  of  shares  $10.  To  provide  necessary  capital, 
30.000  shares  of  preferred  stock  are  offered  at  par.  With  each  ten 
shares  of  preferred  five  shares  of  common  will  be  given  as  a  bonus. 

Elisha  B.  Worrell,  Boston,  is  President ;  Daniel  F.  Sher- 
man, Chicago,  First  Vice  Pres. ;  Robert  B.  Sherman,  New- 
castle, Cal.;  Second  Vice- Pres.;  Albert  Scudder,  Pemberton 
Building,  Boston,  Treasurer. 

Soatliern  Car  &  Foundry  Co.— Memphis  Plant.— The 
"Railway  &  Engineering  Review"  says:  "The  Memphis 
Car  &  Foundry  Works,  located  at  Biijghamton,  a  suburban 
town  of  Memphis.  Tenn.,  will  be  put  in  operation  the  first 
week  in  March.  The  Southern  Car  &  Foundry  Co.  bought 
these  works  about  twenty  months  ago  and  put  them  in  good 
shape  for  operations."— V.  72,  p.  143. 

United  States  Steel  Corporation,— Jnco/pora^ton.-This 
company  on  Feb.  25  filed  articles  of  incorporation  in  New 
Jersey  preparatory  to  carrying  out  the  plan  of  J.  P.  Morjran 
&  Co.  for  amalgamating  the  leading  steel  companies  of  the 
Central  West.  The  company  will  be  authorized  to  issue 
1 150,000,000  of  7  per  cent  cumulative  preferred  stock,  $450,- 
000,001)  common  stock  and  $300,000,000  of  5  per  cent  mort- 
gage gold  bonds.  Of  the  authorized  stock  Issues  there  will 
be  reserved  in  the  treasury  $50,000,000  each  of  common  and 
p referred.  All  the  $300,000,000  bonds  will  be  used  to  acquire 
the  Carnegie  property,  viz..  $160,000,000  to  retire  the  $Ui0.- 
000,000    bonds    and    $140,000,000,    together    with    certain 


amounts  of  the  new  common  and  preferred  shares,  to  pay 
for  the  capital  stock. 

Thecompany  will  control  the  Carnegie  Co. ,  the  Federal  Steel 
Co.,  the  Americao  Steel  &  Wire  Co.,  the  National  Tube  Co., 
the  National  Steel  Co.,  the  American  Tin  Plate  Co.,  the  Ameri- 
can Steel  Hoop  Co.  and  the  American  Sheet  Steel  Co.,  and 
possibly  later  on  the  Rockefeller  ore  and  transportation  in- 
terests and  the  American  Bridge  Co.  A  large  sbart-  of  toe 
mining  property  owned  or  controUel  by  the  Lake  Superior 
Coneolidated  Iron  Mines  Co.  (the  Rockefeller  company)  is 
already  being  worked  by  coiicerns  identified  with  the  new 
corporation. 

J.  P.  Morgan  &  Co.  announce  th%t  the  following  am  unts 

of  new  preferred  and  new  comm  m  stock  will  be  off:rred  in 

exchange  for  each  $100  stock  of  the  old  companies: 

New  7  %  New 

pref.  com. 

Federal  Steel  preferred $il6 

do.       common 4     $107ia 

American  Steel  <fe  V^lre  preferred ,  ...      II712  

do.  flo.  common 102>s 

National  Tube  preferred 125  

do.         common 6^5  125 

National  Steel  preferred 125  

do.         common 125 

American  Tin  Plate  preferred 125  

do.  common 20  125 

American  Steel  Hoop  preferred 100  

do.  common 100 

Amlercan  Sheet  Steel  preferred 100  

do.  common 100 

•'As  to  the  stocks  of  the  last  four  companies,  the  aggregate 
amount  of  stock  so  to  be  offered  was  arranged  with  the  prin- 
cipal stockholders  of  those  companies,  who  have  requested 
the  distribution  of  such  amount  among  tbe  four  companies 
to  bi  made  in  the  percentages  as  stated." 

The  present  capital  stock  of  the  coQstituent  companies  (ex- 
cept the  Carnegie  C).)  and  the  new  stock  to  be  issued  in  ex- 
change therefor  are  as  follows : 

. Pref tr red  Stock. ,  . Common  SU>cl<. . 

Old.  New.                 Old.  New. 

Fefieral  Steel  Co  ^58,■^HC,900  »e0,44i,36«      t46,484..3fl0  $49,670,627 

American  Steel  A  Wire  Co.     40,W),(X)0  47,00,000        .50,')00,00  )  5l.250,(,00 

National  Tube  Co 40,010,00)  53,520,00)        40,300000  50,010,000 

National  Steel  Co 27,000,000  33,7.iu,0 '0        3iJ.OOO,000  40,000,000 

American  Tl a  Plate  Co  ....     )8,.'5<5,«0J  2x.60'<,250        irM.OOo.OOo  35,000,000 

American  Steel  Hood  Co...     14,000,000  11.0i)0,i,00       19,000,000  19,000,000 

American  Sheet  Steel  Co...    24,.^00,000  24,500,000       24,600,000  24,500,000 

Totals $217,085,900    $261,722,312    $239,984,3)0    $289,720,627 

The  remainder  of  the  present  iS3U3  of  §100,000,003  new 
common  and  the  same  amount  of  new  preferred  (viz.,  about 
.$138,000,000  preferred  and  .$130,000,00  J  common)  will  be  issued 
in  part  payment  for  the  stock  of  the  Carnegie  Company,  for 
consolidation  expenses,  etc.    The  interest  charge  of  the  new 
company  will  be  $15,000,000;    preferred    dividend   charge, 
$28,000,000.    The  annual  earnings  of  tbe  combioed  proper- 
ties, it    is    estimated,  will    aggregate   about    $100,000,000. 
The  bonds  of  the  constituent  companies  were  shown  Feb. 
16  on  page  341.     The  interest  on  these   bonds    (except  the 
Carnegie    bonds,    which    are    to    be    retired)  and  on  the 
$5,630,000  steamship  bonds  guaranteed    by  the    American 
Steel  &  Wire  Co.  (if  issued)  will  be  deducted  before  the  earn- 
ings of  the  United  States  company  are  computed;  it  is  there- 
fore omitted  from  the  latter's  statement  of  fixed  charges. 

A  syndicate  has  subscribed  $200,000,000  to  ensure  the 
carrying  out  of  the  plan.  A  statement  understood  to  be  in- 
spired by  those  conducting  the  deal  was  published  in  the 
"  Boston  News  Bureau  "  on  Monday.    It  says  in  part : 

Some  part  of  the  $200,000,000  subscribed  will  be  called  up  to  make 
organization  and  to  furnish  what  new  capital  may  be  required,  not  for 
Itself  primarily,  but  for  the  companies  for  which  it  wUl  be  responsible 
when  it  takes  majority  control.  The  unification  of  these  iron  and  steel 
Interests  through  majority  control  In  such  a  voluntary  association  as 
is  the  United  States  Steel  Co.  wUl  make  unnecessary  the  duplication 
of  plants  and  the  raising  of  a  large  amount  of  new  capital. 

Instead  of  $1.50,000,000  or  $200,COO,000  of  new  capital  for  the  de- 
struction of  existing  industries,  $30,000,000  or  $40,000,000  of  capital 
may  be  paid  in  for  their  unitlcation  and  harmonious  operation  and 
whatever  expansion  may  be  necessary  for  the  sub-companies,  each  in 
its  own  field.  We  understand  that  tne  bankers  may  get  during  the 
next  18  months  preferred  stock  at  par  for  any  money  furnished  and 
a  100  per  cent  bonus  in  common  stock. 

It  appears,  therefore,  there  will  be  no  new  securities  to  be 
absorbed  by  the  public  except  as  new  money  may  be  fur- 
nished and  this  new  money  will  be  less  than  would  have 
been  required  had  the  companies  gone  into  general  competi- 
tion. 

Properties  to  be  Controlled, — Some  idea  of  the  vast  interests 
included  in  the  deal  may  be  gained  from  the  following  un- 
official, though  said  to  be  trustworthy,  statement: 

The  company  will  own  or  control  78  blast  furnaces.  149  steel  works 
and  6  finishing  plants.  This  includes  bar  mills,  structural  steel  and 
platemllls,  tin  plate  works,  sheet  mills  and  wire  rod  and  nail  mills. 
The  annual  capacity  in  finished  material  is  about  9,000,0  0  tons. 

The  company  will  own  Lake  Superior  Iron  mines  which  produced 
last  year  nearly  11,000,000  tons  of  ore.  It  has  18,300  coke  ovens, 
70,830  acres  of  coal  land  and  about  30.0:0  acres  of  surface  lands  in 
the  coke  region.  Its  lake  fleet  will  number  66  vessels.  Wnen  the 
Rockefeller  ore  and  vessel  Interests  are  absorbed,  which,  It  is  said,  will 
probably  be  done  later,  the  iron  ore  oapaoltv  will  be  inoreasad  abont 
2.000.000  tons  a  year,  and  the  number  of  lake  vessels  by  .-iP.  making 
12.1  large  ore-carriers  In  all.  A  conservative  estimate  of  the  number 
of  men  employed  by  the  company's  various  Interests  puts  It  at 
125,000. 

The  capacity  of  the  78  blast  furnaces  is  stated  as  upward  of 
8,500,000  tons  of  pig-iron  a  year,  or  half  the  pig-iron  output 
of  the  United  States  in  1900. 

Circular. — An  elaborate  circular  giving  full  particulars  re- 
garding the  new  company  and  the  terms  offerei  1 1  the  various 
interests  concerned  it  is  expected  will  be  issued  in  a  day  or 
two. 

f^Vor  otber  iBTeMnaeBt  News  ••«  Pace  444. 
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NORTHERN    CENTRAL     RAILWAY    COIVIPANY. 


FORTY-SIXTH  ANNUAL  REPORT,   FOR    THE  YEAR  ENDING    DECEMBER  31,  1900. 


Baltimore,  Md.,  February  18th,  1901. 

To  the  Stockholders  of  the  Northern  Central  Railway  Co  : 

The  Board  of  Directors  herewith  submit  their  report  for 
the  year  ending  December  31,  1900,  with  such  data  relating 
to  the  Hues  embraced  in  your  System  as  [will  give  a  clear 
understanding  of  their  physical  and  financial  condition. 

The  mileage  of  the  System  is  as  follows: 

"  Miles. 

Koad  owned 145-41 

Lines  Operated  Under  Contract— 
Rookvllle  Branch  Pennsylvania  Kallroad  Company  ...  2-83 

Lykens  Valley  Kallroad 19-29 

Shamoktn  Valley  &  Pottsville  Railroad * 3842 

Elmlra  &  Willlainsport  Railroad 75-50 

Eluira  &  Lake  Ontario  Railroad 99-61 

Total  Mileage  Operated  Under  Contract 235"65 

Total  Mileage  Operated 381-06 


GENERAL    INCOME    ACCOUNT. 

Fob  the  Year  Ending  December  31, 1900,  and  Comparison  with 

Year  1899. 

All  Lines  Operated  Directly  by  the  Northern  Central  Railway  Co. 


19C0.  L899. 

Earnings—                                $  $ 

From  freight  traffic 6,029,32175  6,457,650  04 

From  passenger  traffic 1,302,795  82  1,223,164  34 

From  express  traffic 141,157  96  12S,772  45 

From     transportation     ol 

malls 94,602  37  94,418  32 

From  mlBoellaneo  us  sources    277,533  69  329,412  10 


Inc.  or  Dec, 

$ 

/.  571,671  71 

/.  79,631  48 

J.  12,385  51 

J.  184  05 
JJ.  51,878  41 


Gross  EARNINGS 7.845,41159    7,233,417  25     /,  611,994  34 


Expenses  — 

For  maintenance  of  way 
and  Btraotures 1,033,776  08       904,937  53 

For  maintenance  of  equip- 
ment  1,321.592  63    1,280,744  51 

For  conducting  transporta- 
tion  3,015,599  74    2,975,750  47 

For  general  expenses 126,569  03       121,46147 


J.  128,838  55 

I.  40,848  12 

/.  39,849  27 
/.  5.107  56 


Total  Expenses 5,497,537  48    5,282,893  98     I.  214.643  50 


Net  Earnings 2,347,874  11    1,950,623  27     J.  397,350  84 

To  which  add: 

Interest  on  Investments..    539,229  00       412,495  67     J.  126,733  33 

Interest  account,  ex- 
change, etc 49,170  16  20,529  86        J.  28,640  30 

Interest  on  equipment...       30,154  44  33,10030        D.  2,945  86 

Amount  received  from  P. 
RR.  Co.,  proportion  of 
loss  in  operating  Elmlra 
<&  Canandalgua  Dlv.... 


13,640  07 


66.983  08       D.  63,343  01 


632,193  67       533,108  91       J.  99,084  76 


Gross  Income 2,980,067  78    2,483.632  18     /.  496,435  60 


From  which  deduct: 

Interest  on  funded  debt.. 
Interest     on     mortgages 

and  ground  rents 

Interests  on  car  trusts... 
Rentals,  leased  roads..... 

Taxes 

Sand  y  expenditures 

Extraord'y  expenditures 

not  properly  chargeable 

to  Capital  Account 

Advances    to    Elmlra    & 

Lake  Ontario  RR.  Co... 


616,385  00  754,055  00  2>.  137,670  00 

15,466  39  21,365  09  JD.  5,898  70 

19,265  08         /.  19,265  08 

509,035  81  436,533  88  J.  72,501  93 

88,796  48  75.708  CO  2.13,088  48 

9,052  57  8,033  45  J.  1,019  12 


397.925  70         69,549  34     I.  328,376  36 
.       26,582  94         44,310  31      D.  17,727  37 
1,682,509  97    1,409.555  07     1.272,954  90 


NetIncome 1,297,55781    1,074,077  11     /.223,48070 


From  this  Net  Income  for  the  year $1,287,557  81 

the  following  amounts  have  been  deducted,  viz.: 
Dividend  of  3  per  cent,  paid  July  14, 1900.    $225,543  00 
Dividend  of  4  per  cent,  payable  January 

15,  1901 458,490  00 

684,033  00 

Balance  transfeired  to  Extraordinary  Expenditure 
Fund $613,524  81 


Amount  to  credit  of  Profit  and  loss  Deo.  31,1899 $2,464,731  92 

Profit  realized   from  sale   of   stock   and 
other  sources $2,161,282  61 

Reduction  In  value  of  equip- 
ment  $815,415  86 

Reduction  in  value  of  securi- 
ties    464,596  00 

1,280,411  86 


Amount  transferred  to  credit  of  Profit  and  Loss 880,870  75 

•    Balance  to  credit  of  Profit  and  Loss  Deo.  31, 1900. .  .$3,345,602  67 


CAR  TRUSTS. 

None  of  the  series  of  Car  Trusts  sub-let  by  the  Pennsyl- 
vania Railroad  Company  to  this  Company  matured  during 
the  year. 

Cost  of  oars  sub-let  from  Pennsylvania  Railroad  Com- 
pany under  existing  Car  Trusts $183,262  50- 

Payments  made  account  of  the  same  during 

„1900 $27.365  08 

Portion  applicable  to  interest  and  other  charges     9,038  83 

Balance  applicable  to  reduction  of  principal... $18,326  25 

Total  payments  account  principal 18,326  25 

Amount  of  certificates  outstanding  December  3l8t,  1900, 
covering  270  cars  sub-let  to  Northern  Central  Ry.  Co...  $164,936  25 


PERCENTAGE  OF  OPERATING  EXPENSES  TO  EARNINGS. 
1900.  1899.  Decrease. 

70-07  per  cent.  73-03  per  cent  2-96  per  cent. 


TONS,  TONNAGE  MILEAGE,  AND  FREIGHT  TRAIN  MILEAGE. 

Tons  Tonnage       *Freight  Train 

Moved.  Mileage.              Mileane. 

1900 17,032,280  1,095.295,338           2,75a.527 

1899 17,-^35,927  1.132.468,350           2,940,881 

Decrease 203,647  37.172,962              187.304 

Percentage  of  Decrease...    118  p.  c.  3-28  p.  c.           6-37  p.  c. 


AVERAGE   EARNINGS,  EXPENSES,  AND   NET  EARNINGS  PER 

MILE. 
^Ptr  Ton  Per  Mile.—.    ^Ter  Freight  Train  Mile.-.. 

Inc.  oxer  Inc.  over 

1900.  1899.  1900.  1899. 

Ots.  Ots.  Ots.  Cts. 

Earnings 0'550  0068  218-967  33-385 

Expenses 0-392  0-023  155-908  13-972^ 

Net  earnings 0-158  iO-045  63059  19413 

*  Note.— Train  mileage  represents  mileage  of  freight  and  passenger 
trains  only;  all  helping,  shifting,  or  work  train  mileage  and  mileage 
made  by  engines  and  cabooses  without  cars  being  excluded. 

The  coal  tonnage  of  the  main  line  in  1900  was  5,616,290  net 
tons  and  in  1899  5,394,681  net  tons,  an  increase  of  332,609 
net  tons.  The  total  coal  tonnage  to  Baltimore  was  1,173,051 
net  tons,  an  increase  of  94,673  net  tons. 

The  coal  tonnage  of  the  Lykens  Valley  Railroad  was  580,- 
254  net  tons  in  1900,  and  in  1899  621,753  net  tons,  a  decrease^ 
of  41,499  net  tons. 

The  coal  tonnage  of  the  Shamokin  Division  was  2,306.833 
net  tons  and  in  1»99  3,171,049  net  tons,  an  increase  of  135,- 
784  net  tons. 

The  aggregate  movement  of  bituminous  coal  was  3,547,203 
net  tons,  a  decrease  of  305,987  net  tons,  and  of  anthracite 
coal  4,904.959  net  tons,  a  decrease  of  125,935  net  tons  as  com- 
pared with  the  previous  year.  The  tonnage  of  both  classes 
amounted  to  8.452,162  net  tons,  as  against  8,884.084  net  tons 
for  the  preceding  year,  being  a  decrease  of  431,922  net  tons 
in  the  actual  aggregate  of  coal  transported,  irrespective  of 
the  number  of  divisions  over  which  it  was  moved. 

The  amount  of  grain  received  at  the  elevators  at  Cantoa 
was: 

1900 18.456.050  bushels. 

1899 22,719,677  bushels. 

A  decrease  of 4,263,627  bushels. 

The  amount  of  grain  received  at  the  local  elevator  No.  3 
in  the  city  of  Baltimore  during  the  year  was  2,006,036 
bushels,  as  against  2,019,852  bushels  in  1899. 

The  principal  items  of  tonnage,  besides  coal  and  grain, 
were  lumber,  iron  ore,  manufactures  of  iron  and  petroleum* 


PASSENGERS,  PASSENGER  MILEAGE;  AND  PASSENGER  TRAIN 

MILEAGE. 

*Pas<ew</er- 
Passengers        Passenger  Tram 

Moved:  Mileage.  Mleage 

190O 4,321,459        59,520,774        1,657,000 

1899 4.102,828       57,962,651        1,650,31» 

Increase 218,631         1.568,123  6,681 

Percentage  of  increase 5-33  p.  c-  2-69  p.  c.        0-40  p.  o. 


AVERAGE   EARNINGS,  EXPENSES,  AND   NET  EARNINGS  PER 

MILE. 

/—Per  Pass.  Per  Mile.—.  ^*Per  Pass.  Train  Mile.—. 

Oomp.  with  Inc.  over 

1900.           1899.  1900.                      1899. 

CIS.              Cts.  CIS.                          Cts. 

Earnings 2-189       7.0-079  98176                       6-202 

Expenses 2-024        /.  O-lll  72-696                        6-909 

Net  earnings 0-165      2>.  0032  26-480                      0693 

*  Note  —Train  mileage  represents  mileage  of  freight  and  passenger 
trains  only;  all  helping,  shifting,  or  work-train  mileage  and  mileage 
made  by  engines  and  cabooses  without  cars  being  excluded. 
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GENERAL  REMARKS. 

There  was  a  slight  decrease  in  the  movement  of  tonnage, 
but  by  reason  of  the  better  rates  obtained  for  the  service 
the  earnings  from  freight  traffic  show  a  marked  advance 
over  the  preceding  year,  the  gain  being  $571,671  71.  There 
was  also  a  satisfactory  increase  in  the  passenger  and  other  re- 
ceipts, the  aggregate  gain  from  all  sources  being  §611,994  34. 
There  was  a  material  increase  in  the  expenses  in  Mainten- 
ance of  Way  and  Structures,  and  as  liberal  expenditures 
were  made  in  all  departments  the  aggregate  increase  in  ex- 
penses was  $214,643  50,  the  result  being  an  increase  in  net 
operating  earnings  of  $397,350  84.  These  earnings  were  aug- 
mented by  income  from  investments  and  miscellaneous 
sources,  so  that  the  gross  income  for  the  year  was  $3,980,- 
067  78.  After  providing  for  the  fixed  charges,  taxes,  rentals 
of  leased  roads  and  other  liabilities,  the  net  income  was 
$1,695,483  51.  Against  this  there  was  charged  the  cost  of 
additional  tracks  and  sidings,  interlocking  apparatus  and 
other  facilities  necessary  to  accommodate  your  increasing 
business,  and  the  premium  paid  on  the  redemption  of  the 
ground  rent  on  your  Baltimore  terminal  properties,  aggre- 
gating $397,925  70.  This  left  a  balance  of  $1,297,557  81,  and 
after  paying  the  regular  dividends  of  seven  per  cent, 
amounting  to  $684,033,  there  remained  a  surplus  of  $613,- 
524  81,  which  was  transferred  to  the  Extraordinary  Expend- 
iture Fund  and  will  be  applied  toward  the  comple- 
i;ion  of  your  terminal  improvements  at  Baltimore  and 
other  expenditures  not  properly  chargeable  to  Capital 
Account. 

The  $300,000  set  aside  out  of  Income  Account  for  1899,  as 
an  Extraordinary  Expenditure  Fund,  was,  with  the  excep- 
tion of  a  small  outlay  for  right  of  way,  expended  in  the 
completion  of  the  hay  warehouse  on  Monument  Street  and 
the  large  storage  warehouse  at  the  foot  of  Bond  Street, 
Baltimore,  and  in  the  extension  of  two  freight  sheds  from 
Monument  to  Centre  Street,  in  that  city,  which  furnish 
greatly  improved  facilities  for  the  handling  of  trafKc  at  Cal- 
vert Station. 

The  Capital  Account  was  increased  during  the  year  by  the 
sum  of  $370,000,  beinsr  the  cost  of  additional  real  estate  pur- 
chased for  terminal  facilities  at  Canton,  Baltimore.  With 
the  view  of  placing  the  valuation  of  the  equipment  upon  a 
thoroughly  conservative  basis,  the  cost  of  the  same  was  re- 
duced on  the  Balance  Sheet  by  the  sum  of  $815,415  86.  This 
item,  together  with  the  reductions  made  in  the  value  of 
your  Elmira  &  Lake  Ontario  Railroad  and  Mineral  Railroad 
&  Mining  Company  stock,  was  charged  against  the  pre- 
mium received  from  the  issue  of  additional  capital  stock, 
the  balance  thereof  being  credited  to  Profit  and  Loss  Ac- 
count. 

In  accordance  with  the  action  of  the  stockholders  at  their 
last  annual  meeting  and  at  the  special  meeting  held  on  the 
27th  of  April  last,  the  authorized  amount  of  capital  stock 
was  increased  to  the  sum  of  $12,000,000  for  the  purpose  of 
providing  funds  to  pay  for  §l,126,0l'0  six  per  cent  bonds  of 
your  Company  which  matured  April  1st  and  $2,804,000  six 
per  cent  bonds  which  matured  July  1st,  1900.  and  for  other 
corporate  purposes  of  the  Company.  In  pursuance  of  the 
authority  conferred  upon  the  Board  of  Directors  an  allot- 
ment of  stock  was  made  to  the  stockholders  on  the  third 
day  of  April,  1900,  of  one-third  of  their  then  holdings,  at 
the  price  of  $70  per  share,  under  which  50,098  shares  were 
issued.  For  the  purpose  of  acquiring  interests  in  other 
transportation  companies  a  further  issue  was  made  of  28,787 
shares,  so  that  at  the  close  of  the  year  the  outstanding  stock 
was  $11,462,400.  A  reference  to  the  list  of  securities  owned 
by  the  Company  will  show  the  interests  acquired,  and  the 
result  of  the  investments  thus  made  has  been  quite  satis- 
factory. 

The  bonds  above  referred  to  were  paid  at  maturity,  and 
the  Balance  She't  shows  this  reduction  in  the  funded  debt 
and  also  the  increase  in  the  capital  stock. 

The  bonds  of  the  Union  Railroad  Company  of  Baltimore, 
in  which  your  Company  is  a  large  shareholder,  amounting 
to  $600,000,  having  matored  and  been  paid  off  May  1.  1900, 
there  is  now  no  funded  debt  on  that  property. 

Since  the  adverse  decision  of  the  Court  of  Appeals  in  the 
litigation  with  the  State  of  Maryland  as  to  the  exemption  of 
vour  property  from  taxation  under  the  Act  of  1880,  tiie  case 
has  been  taken  by  your  Company  to  the  Supreme  Court  of 
the  United  States  upon  a  writ  of  error.  With  the  view 
also  of  securing  a  judicial  determination  of  the  right  of 


your  Company  to  discharge  the  eo-called  annuity  of  $90,000 
per  annum  now  paid  to  that  State,  by  the  payment  of  the 
full  amount  of  the  principal  of  the  debt,  to  wit,  $1,500,000,  a 
formal  tender  of  this  sum  was  made  to  the  State,  and  upon 
its  refusal  to  accept  the  same  legal  proceedings  were  insti- 
tuted on  the  thirty-first  day  of  May,  1900.  A  decision  hav- 
ing been  rendered  by  the  lower  court  adverse  to  your  Com- 
pany, an  appeal  has  been  taken  to  the  Court  of  Appeals  of 
the  State  of  Maryland, 

In  accordance  with  the  terms  of  the  Consolidated  General 
Mortgage,  the  amount  of  bonds  outstanding  thereunder  was 
redaced  July  1st,  1900,  through  the  operation  of  the  Sinking 
Fund,  by  the  drawing  of  §165,000  of  the  securities  issued 
under  Series  A  and  B  of  that  mortgage.  As  the  proceeds  of 
the  stock  allotted  to  the  shareholders  were  not  sufficient  to 
entirely  meet  the  bonds  which  matured  April  1st  and  July 
1st  last,  hereinbefore  referred  to,  $200,000  of  the  four  and 
one-half  per  cent  Series  E  bonds,  secured  by  the  Consoli- 
dated General  Mortgage,  were  sold  to  provide  the  necessary 
additional  funds 

The  work  of  renewing  the  bridges  and  trestles  was  fur- 
ther continued  during  the  year  on  the  various  divisions,  993 
feet  of  steel  and  other  permanent  bridges  being  substituted 
for  lighter  structures.  The  most  important  renewals  were 
on  the  Baltimore,  Elmira  and  Canandaigua  Divisions,  where 
four  steel  deck  and  half  through  girder  bridges,  respect- 
ively 171,  263,  206  and  119  feetin  length,  were  built  to  replace 
bridges  of  less  substantial  character. 

There  was  a  net  increase  of  thirteen  and  one-half  miles 
of  company  tracks  and  sidings.  There  were  5,985  tons  of 
new  steel  rails  and  219,081  cross-ties  used  in  repairs  and  re- 
newals, and  additional  sections  were  ballasted  with  stone 
ana  cinder. 

Eight  locomotives,  having  been  sold  or  condemned,  were 
replaced  by  standard  power.  Two  new  combined  passen- 
ger-baggage cars,  two  new  baggage-mail  cars  and  three  new 
baggage-express  cars  were  built  to  fill  vacancies  in  the  pas- 
senger car  equipment.  Three  hundred  and  sixty-eight 
freight  and  five  cabin  cars  were  built  to  replace  vacant 
numbers  and  two  cabin  cars  were  built  to  increase  the 
equipment. 

In  pursuance  of  the  pension  scheme  approved  by  the 
shareholders  at  their  last  annual  meeting,  Mr.  E.  S.  Young, 
Division  Ticket  Agent  of  the  Baltimore  Division  having 
been  retired  as  of  January  1st,  1900,  Mr.  E.  S,  Harrar  was 
appointed  Division  Ticket  Agent  for  the  entire  line.  Mr. 
G.  W.  I.  Ball,  Chief  Conveyancer  having  also  been  retired 
through  the  operation  of  the  Pension  Fund,  the  office  was 
abolished  and  that  of  Assistant  Real  Estate  Agent  created 
in  its  stead,  Mr.  B.  W.  Carskaddon  being  appointed  to  the 
latter  position. 

In  accordance  with  the  amended  organization,  Mr.  P.  B. 
Prince  and  Mr.  George  Stuart  Patterson  were  appointed 
Assistant  SolicitorsJFebruary  1st,  1900. 

Mr.  Holmes  D.  Ely,  who  had  been  appointed  January  1st, 
1900,  Superintendent  of  the  Voluntary  Relief  Department, 
vice  Mr.  J.  A.  Anderson  retired,  having  died  suddenly  May 
25th,  1900.  Mr.  Spencer  Meade  was  appointed  Superintend- 
ent July  1st,  1900,  to  fill  the  vacancy  thus  created.  Mr. 
Matthias  Homer  was  appointed  Assistant  Superintendent  of 
that  Department  on  the  first  of  January,  1900. 

Mr.  C.  A.  Preston  was  appointed  July  1st,  1900,  Superin- 
tendent of  the  Elmira  and  Canandaigua  Division,  to  fill  the 
vacancy  caused  by  the  transfer  of  Mr.  Meade. 

Mr.  G.  W.  Creighton,  General  Superintendent  of  your 
lines,  having  been  transferred  to  the  General  Superintend- 
ency  of  the  Buffalo  and  Allegheny  Valley  Division  of  the 
Pennsylvania  Railroad,  Mr.  W.  Heyward  Myers  was 
appointed  August  1st,  1900,  to  fill  the  vacancy  thus 
created. 

Under  the  provisions  of  the  Pension  Department  there 
were  91  employes  on  its  rolls  December  31st,  1900.  and  the 
compensation  paid  during  the  year  amounted  to  $18,439  06, 
being  well  within  the  sum  of  §20,000  approved  by  the  share- 
holders for  that  purpose. 

Your  Board  desire  to  express  their  acknowledgment  of 
the  fidelity  and  efficiency  shown  by  the  officers  and  em- 
ployes in  the  discharge  of  their  duties  during  the  past  year. 

By  order  of  the  Board. 

A.  J.  CASSATT, 

President. 


The  Financial  Reriew  (Annual)  published  at  the  office 
of  the  Commercial  AND  Financial  Chronicle  is  now  ready. 
It  is  a  volume  of  some  300  pages,  includiog  a  copy  of  the 
Investors'  Supplement  bound  up  with  it.  It  is  an  invalu- 
able book  for  reference  throughout  the  year. 

Some  of  its  contents  are  as  follows: 

Retroppect  of  1900,  giving  a  comprehensive  review  of  the 
business  of  that  year,  with  statistics  in  each  department,  finan- 
cial and  commercial. 

Bank  Clearings  in  190O,  with  comparisons  for  20  years. 

Record  of  Trauf  actions  on  the  New  York  Stock  Exchange  in 
each  of  the  past  10  years. 

Listings  on  the  New  York  Stock  Exchange. 

Money  rates  by  months  for  past  seven  years  on  all  classes 
of  loans. 

Weekly  Bank  Statements  in  1900. 

Crop  Statistics  for  series  of  years. 


Iron  and  Coal— Production  for  a  series  of  years. 

Gold  and  Silver— Production  for  a  series  of  years. 

Exports  and  Imports  for  a  series  of  years. 

Foreign  Exchange— Daily  Prices  in  189S,  1899  and  1900. 

Government  Bonds— Monthly  Range  since  1860. 

State  Bonds— Record  of  Prices  since  1860. 

Railroad  Bonds  and  Stocks— Monthly  Range  of  Prices  for 
five  years. 

Investors'  Supplement— Description  of  Railroad  and 
Industrial  Securities,  Record  of  Earnings,  Dividends,  Opera- 
tions, etc. 

The  price  of  the  Review  is  $2. 

William  B.  Dana  Co.,  76^  Pine  Street,  comer  Pearl  Street, 
jJqtp  Yorfc 

Copies  may  also  be  had  from  P.  Bartlett.  1664  Monadnock 
Block,  Chicago;  Edwards  &  Smith,  1  Drapers  Gardens, 
London. 
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Spanish  Rlrer  Pulp  &  Paper  Co.— Stock  Offered.— Th\6 
company,  which  proposes  to  build  extensive  pulp  mills  on 
the  Spanish  River  in  the  District  of  Algonma  (New  Ontario), 
Canada,  is  offering  for  subscription  through  the  Trusts  & 
Guarantee  Co.  of  Toronto  $150,000  of  7  per  cent  cumulative 
preferred  stock  at  par,  three  shares  ($300)  of  "full -paid" 
common  stock  to  be  given  as  bonus  with  each  two  shares 
(|300)  of  preferred.  The  authorized  capital  stock  is  $1,500,- 
000,  of  which  $1,000,000  is  common.  The  provisional  direct- 
ors, it  is  said,  have  taken  half  the  preferred  stock.  The 
company  has  received  valuable  concessions  of  lands  contain- 
ing timber  for  making  paper  pulp  from  the  Government  of 
Ontario.  The  President  of  the  company  is  W.  J.  Sheppard, 
of  Waubaughere,  and  the  Vice-President  is  M.  J.  Dodge,  of 
New  York,  holders  of  the  same  offices  respectively  In  the 
Georgian  Bay  Lumber  Co. 

Standard  Typewriter  Co.— Mortgage.— This  company  has 
been  organized  with  an  ipsue  of  $550,000  first  mortgage  six 
per  cent  40-year  gold  bonds,  dated  Jan,  1,  1901,  interest  J.  & 
J.,  $375,000  of  income  mortgage  bonds,  and  $1,000,000 
common  stock.  The  company  was  organized  under  the  laws 
of  New  Jersey  about  Jan.  1  to  take  over  the  ;;bueines3,  prop- 
erty and  effects  of  the  Manhattan  Typewriter  Co.  (V.  70,  p. 
1294).  The  company  owns  an  extensive  factory  in  Newark, 
covering  a  city  block.  Nearly  all  the  Manhattan  securities 
have  been  surrendered  in  exchange  for  those  of  Standard 
Co.  Edward  W.  Wilson,  96  Broadway,  is  President.— V-  70, 
p.  1294. 

SteelTlred  Wheel  Co.— Eic^ra  Dividen'f. -An  extra  divi. 
dend  of  3  percent  has  been  declared  on  the  common  stock, 
payable  at  once.  Thi3  is  in  addition  to  the  regular  dividend 
of  6  per  cent  also  declared,  payable  on  the  same  stock  in  two 
equal  inttalments  on  April  15  and  Oct.  15  to  holders  of  rec- 
ord on  March  29  and  Sept.  29,  respectively.  The  common 
stock  authorized  is  $2,000,000;  preferred  6  per  cent,  $3,000,- 
000.  The  amount  outstanding  is  less  than  $2,000,000  of  the 
common  and  less  than  $1,500,000  of  the  preferred.  The  pre- 
ferred has  received  its  6  per  cent  per  annum  regularly  (J.  & 
J.);  dividends  on  the  common  stock  aggregated  6  per  cent 
in  1900.— V.  66,  p.  185. 

Telephone  Telegraph  &  Cable  Co.  of  America.— Execu- 
tive Committee.— At  the  meeting  of  the  t)oard  of  directors  re- 
cently the  following  were  elected  as  members  of  the  Exec- 
utive Committee  : 

Elberton  R.  Chapman,  Oakes  Ames,  Daniel  o'Day,  Frank  Tilford, 
William  J.  Latta,  Frank  M.  Rlter,  Charles  W.  Morse. 

Henry  R.  Wilson  was  elected  Vice-President,  and  as  such 
is  ex  officio  a  member  of  the  Executive  Committee.  The 
pregidtncy  will  not  be  filled  until  certain  negotiations  now 
under  way  are  concludtd.— V.  72,  p.  343,  187. 

Tennessee  Coal,  Iron  &  BR.  Co. — Bonds.— The  company  is 
reported  to  be  contemplating  an  issue  of  bonds  to  provide  for 
improvements  and  the  other  needs  of  the  property.  The 
amount  of  the  issue  is  said  to  be  undetermined  as  yet,  but 
may  be  betwe&a  $3,000,000  and  $5,000,000.— V.  72,  p.  187,  92. 

Union  Switch  &  Signal  Co.— Report.— The  report  for  the 
year  190O  shows  gross  earnings  $1,690,319,  against  $979,320  in 
1899 ;  net  over  disbursements,  including  interest  on  bonds, 
$389,913,  against  $146,625  ;  dividends  paid,  $79,726  ;  balance, 
$310,187.   Total  surplus  Dec.  31, 1900,  $839,741.— V.  70,  p.  636. 

United  Telephone  &  Telegraph  Co.— Acquisition.— The 
company,  it  is  stated,  has  secured  a  controlling  interest  in 
the  $200,000  stock  of  the  Independent  [Telegraph  &  ?]  Tele- 
phone Co.  of  Lancaster  County,  Pa.— V.  71,  p.  713. 

Utah  Sngar  Co.— Stock  Dividend. — A  special  stock  divi- 
dend of  35  per  cent  has  been  declared,  raising  the  outstand- 
ing capital  stock  from  $735,000  to  $992,000.  The  '*8alt  Lake 
Tribune"  quotes  a  director  as  saying  that  it  is  expected  to 
continue  paying  a  quarterly  dividend  of  3  per  cent,  notwith- 
standing the  increase. 

TIrginia-Carolina  Chemical  Co.— The  company  is  re- 
ported to  have  purchased,  through  Irwin  &  Co.  of  Phila- 
delphia, at  $130  a  share,  5,700  shares  of  stock,  a  controlling 
interest,  in  the  Charleston  Mining  &  Manufacturing  Co., 
which  owns,  it  is  said,  2,700  acres  of  phosphate  land  located 
in  Charleston,  Berkeley  and  Colleton  counties.  South  Caro- 
lina.—V.  69,  p.  232. 

—  C.  I.  Hudson  &  Co.  have  issued  a  special  circular  on  the 
American  Bridge  Company,  being  circular  number  6  on  New 
York  "Curb"  Securities.  The  circular  contains  names  of 
properties  and  plants  acquired,  board  of  directors,  executive 
committee,  etc.,  and  the  latest  facts  relating  to  the  affairs  of 
this  corporation,  with  recent  late  quotations. 

— Scott  &  Stringfellow,  of  Richmond,  Va.,  have  issued  a 
supplementary  circular  on  the  Chesapeake  &  Ohio  Railway 
Co.,  correcting  certain  criticisms  and  giving  further  data 
of  interest. 

— Simon  Borg  &  Co.  advertise  on  page  viii.  a  list  of  invest- 
ment offerings  consisting  of  first  mortgage  railroad  bonds 
and  several  issues  of  State  securities. 

—Farmers'  Loan  &  Trust  Company  will  pay  dividends  on 
a  number  of  securities,  list  of  which  will  be  found  in  another 
column. 

— Winslow,  Lanier  &  Co.  will  pay  dividends  on  a  number 
of  securities,  list  of  which  will  be  found  in  another  column. 


COMMERCIAL      EPITOME. 

Friday  Night,  March  1. 1901. 

The  feature  of  the  week  has  been  the  consummation  of  the 
deal  consolidating  large  interests  in  the  iron  and  steel  trade 
into  the  United  States  Steel  Corporation.  Business  in  iron 
and  steel  has  been  reported  fairly  brisk,  the  trade  buying 
freely  in  anticipation  of  requirements,  and  prices  have  shown 
a  tendency  to  harden.  Reports  from  the  dry-goods  trade 
have  noted  some  improvement  m  business;  still  the  demand, 
particularly  for  cotton  goods,  has  not  been  satisfactory  for 
the  season  of  the  year.  In  other  lines  of  merchandise  the 
condition  of  business  has  been  reported  as  fairly  good,  with 
the  outlook  promising.  The  war  revenue  reduction  bill  has 
been  agreed  upon  in  conference  and  allows  for  a  reduction  in 
taxation,  it  is  figured,  of  between  $41,000,000  and  $45,000,000. 
Crop  news  from  the  winter- wheat  belt  has  been  generally 
favorable,  and  advices  from  the  South  indicate  that  prepara- 
tions are  being  made  for  the  planting  for  a  large  cotton  crop. 

Lard  on  the  spot  has  had  a  limited  sale  for  export,  but  un- 
der moderate  offerings  prices  have  sagged,  closing  quiet  at 
7-70c.  for  prime  Western  and  7*40c.  for  prime  City.  Refined 
lard  has  eold  slowly,  and  prices  have  weakened  to  7'85c. 
Speculation  in  lard  for  future  delivery  has  been  quiet,  but 
under  moderate  offerings,  prompted  by  prospective  large 
supply  of  hogs,  prices  have  been  easier.  The  close  was 
quiet. 
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Pork  has  sold  slowly,  but  prices  have  been  well  main- 
tained, closing  at  $14@14  75  for  mess,  $15  50@16  for  family 
and  <:^14  5C@16  50  for  short  clear.  Cut  meats  have  been  quiet, 
exclusive  of  a  limited  export  business,  closing  at  634@63^c. 

for  pickled  shoulders,  9J^@9^c.  for  pickled  hams  and  7%@ 
8^c.  for  pickled  bellies,  H@10  lbs.  average.  Beef  has  been  dull 
and  unchanged  at  $-i(aB  50  for  mess;  $9@10  for  packet;  $10@ 
11  50  for  family,  and  $14@15  50  for  extra  India  mtss.  Tallow 
has  sold  slowly  and  prices  have  weakened  to  4%c.  Stearines 
have  been  in  fair  demand  and  steady,  closing  at  7%c.@8c.  for 
lard  stearine  and  7i/^c.  for  oleo.  Cotton  seed  oil  closed  fairly 
active  and  steady  at  29J^c.  for  prime  yellow.  Batter  has  had 
a  moderate  sale  at  steady  prices,  closing  at  15@23i^c.  for 
creamery.  Cheese  has  been  in  fair  demand  and  steady  at  9}4@ 
\2%Q.  for  State  factory,  full  cream.  Fresh  eggs  have  fur- 
ther declined,  closing  at  17c.  for  choiceWestern. 

Brazil  grades  of  coffee  have  been  active.  Sentiment  gener- 
ally has  turned  favorable  to  the  market,  deepite  large  sup- 
plies present  and  prospective  and  on  free  buying  prices  have 
advanced.  Advancing  rate  of  sterling  exchange  in  Brazil 
has  been  considered  an  important  bull  factor.  The  close 
was  steady  at  1%c.  for  Rio  No.  7.  West  India  growths  have 
been  in  fairly  active  demand  and  firm  at  9c.  for  good  Cucuta. 
East  India  growths  have  had  a  moderate  jobbing  sale  at 
steady  prices.  Speculation  in  the  market  for  contracts  has 
been  active  on  general  buying  and  prices  have  advanced.  The 
close  was  steady.    Following  were  the  closing  asked  prices: 

March .....  6'25o.  i  July 6'45o.    Oct e-SSa. 

May 6'35o.  I  Aug 6-50o.    Deo 6'70o. 

June 6-400.  I  Sept 6'50e.    Jan 670o. 

Raw  sugars  have  been  freely  offered  and  sales  have  been 
at  lower  prices,  closing  quiet  at  4  3  16c.  for  centrifugal  96- 
deg.  test  and  Sf^c.  for  muscovado  89-deg.  test.  Refined 
sugar  has  been  dull  and  unchanged.  Other  staple  groceries 
have  been  steady  to  firm. 

Kentucky  tobacco  has  continued  in  fair  demand  and  steady. 
Seed  leaf  tobacco  has  had  only  a  limited  sale,  but  prices 
have  held  about  steady.  Sales  for  the  week  were  1,350 
cases,  as  follows  :  200  cases  1898  crop,  Wisconsin  Havana, 
13c.;  4C0  cases  1899  crop,  Wisconsin  Havana,  12@14c.;  30O 
cases  1899  crop,  Zimmers,  14@15c.;  350  cases  1899  crop, 
Pennsylvania  seed,  ll»^@12>^c.,  and  100  cases  1900  crop, 
Connecticut  Havana,  forced  sweat,  40@65c,;  also  500  bales 
Havana  at  4r@60c.  in  bond  and  150  bales  Sumatra  at  80c.@ 
$3  00  in  bond. 

Straits  tin  has  been  quiet  and  easier.  Large  shipments 
from  the  East  have  had  a  weakening  influence.  The  close 
was  dull  at  26'50@26'75c.  Ingot  copper  has  been  quiet  and 
unchanged  at  I7c.  for  Lake.  Lead  has  been  steady  at  un- 
changed prises,  closing  at  4  371^^0.  for  domestic.  Spelter  has 
weakened  to  3'92i^@3'97J^c.  Pig-iron  has  had  a  fair  sale  at 
steady  prices,  closing  at  ia@16'50c.  for  domestic. 

Refined  petroleum  has  been  unchanged,  closing  at  7"95c.|in 
bbla.,  5'40c.  in  bulk  and  9c.  in  case?.  Naphtha  unchanged  at 
9"55c.  Crude  certificates  have  been  neglected.  Credit  bal- 
ances have  been  steady  at  $1  28.  Spirits  turpentine  quiet 
and  unchanged  at  41@413^c.  Rosins  have  not  changed, 
closing  at  $1  60  for  common  and  good  strained.  Wool  has 
had  a  moderate  sale,  but  at  prices  favoring  buyers.  Hops 
have  been  quiet  but  prices  have  held  fairly  steady. 
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COTTON. 

BTSee  Item  "Cotton  Statistics"  wcelc  Feb.  22,  page  448. 

Friday  Night,  March  1,  1901. 
The  Movement  of  the  Cbop,  au  indicated  by  our  telegridms 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  124,599  bales, 
against  123,668  bales  last  week  and  125,640  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1900, 
5,888,017  bales,  against  5,506,026  bales  for  the  same  period  of 
1899-00,  showing  an  increase  since  Sep. 1. 1900,  of  381, '.i91  bales. 


Beceipti  at— 

8ai. 

Man. 

Tuei. 

Wed. 

Thurt. 

Pri. 

Toial 

Galveston 

Bab.  Pass,  &.o. 
New  Orleans... 
Mobile 

3,994 

6,668 
64 

3,029 

625 

287 

1,088 

945 

160 

16,850 

7,073 

6,335 

87 

3,526 

150 

403 

435 

1,392 
725 

36 

7,435 

9,713 
274 

3,515 

121 

417 

656 

2,118 
669 

28 

3,222 

4,527 
523 

3,039 

1 

207 

341 

1,534 
1,464 

25 

3,817 

498 

9,563 

14 

2,079 

3,782 

2,863 

430 

61 

291 

2,500 
168 

1,600 
637 
298 
256 

6,131 

2,885 

320 

3,660 

2,327 

494 

601 

866 

314 

766 
643 
976 

18,863 

30,722 

498 

39,681 

1,282 

Pensaoola,  &o. 
Savannah 

Bransw'k.&o. 
Obarleston 

Pt.  Royal,  Ac. 
Wilmington.... 

Wash'ton.&c. 

Nortolk 

N'p't  News,  Ac. 

New  York 

Boston 

Baltimore 

Phlladel'a,  &o.. 

5,729 
19,218 
3,357 
1,928 
51 
2,461 

6,333 
168 

6,355 

4.038 

1,274 

504 

Tot.  this  week 

20,161 

24,995 

14,883 

28,847 

124, .599 

The  following  shows  the  week's  total  receipts, the  total  since 
Sept.l.  1900,  and  the  stock  to-night,  compared  with  last  year 


1900-1901. 

1899-1900. 

Slock 

Receipts  (« 
March,  1 

Thit 

Since  Sep, 

TMm 

Since  Sep. 

1901. 

1900 

week. 

1,  1900. 

week. 

1,  1899. 
1,560,598 

Galveston... 

30,722 

1,616,246 

23,819 

191,689 

144,231 

8ab.P.,&o. 

498 

37,425 

447 

65,851 

....  . 

New  OrleanB 

39,681 

1,930,206 

56,795 

1,507,858 

354,829 

374,212 

Mobile 

1,282 

108,218 

1,697 

171,769 

25,121 

18,995 

P'8acola,&o. 

5,729 

123,007 

6.062 

119,325 

... 

Bavannah... 

19,218 

870,741 

30,809 

931,740 

76,100 

141,141 

Br'wlck.&o. 

3,357 

85,226 

1,293 

91,041 

1,087 

4,727 

Obarleston.. 

1,928 

202,090 

9,791 

229,259 

9,671 

34,925 

P.Boyal.&o. 

51 

862 

1,214 

.  . .. 

Wilmington. 

2,461 

232,876 

1,398 

248,770 

4,901 

14,778 

Wash'n,  Ao. 

522 

5 

776 

Norlolk 

6,333 

317,880 

12,883 

340,098 

20,832 

39,913 

N'portN.,&o 

168 

31.419 

1.255 

24,868 



8,167 

New  Yotk... 

8,355 

98,787 

4,876 

34,525 

141,640 

135,908 

Boston 

4,038 

168,730 

4,547 

68,940 

75,000 

37,000 

Baltimore . . 

1,274 

47,573 

1,011 

71,154 

7,824 

13,823 

PhUadel.Ao. 

504 

16,209 
5,888,007 

998 

38,240 

2,816 

7,981 

Totals 

124,599 

157,686 

5,506,026 

911,510 

975,801 

In  order  that  comparison  may  be  made  with  other  yeara, 
we  give  below  the  totals  at  leading  ports  for  six  seasons^ 


BeeeiptM  at— 

1901. 

1900. 
24,266 

1899. 
15,161 

1898. 

1897. 

1896. 

Galves'n.Ao. 

31,220 

80,774 

24,172 

12,690 

New  Orleans 

39,681 

56,795 

28,724 

67,092 

29,424 

27,197 

MobUe 

1,282 

1,697 

3,470 

4,915 

5,632 

2,138 

Savannab... 

19,218 

30.809 

8,178 

20,895 

12,715 

14,893 

Otaaa'ton,  Ac 

1,979 

9,791 

1,517 

6,333 

3,453 

3,328 

Wllm'ton,  Ao 

2,461 

1,403 

761 

2,374 

1,413 

1,745 

Norfolk 

5,333 

12.883 

8,722 

3,949 

4,237 

10,777 

N.  News,  Ac. 

168 

1,265 

287 

682 

455 

1,281 

▲11  others... 

23,257 

18,787 
167,686 

24,308 
91,128 

23,703 
150,717 

13,765 

11,239 

Xot.thlBwk. 

124,599 
5888,007 

95,266 

85,286 

Since  Sept.  l 

5506,026 

7259,516 

7519,177 

6035,476 

4546,497 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  126,682  bales,  of  which  46,077  were  to  Great  Britain,  9,753 
to  France  and  70,852  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  six  days  and  since  Sept.  1,  1900. 


ETvorU 

Wuk  BnMnt  March  1. 1901. 
MxvorteA  to— 

.From  Sept.  1. 1900.  to  Mch.  1. 1901. 
Bxvorted  to— 

*rom— 

Qrtat 
Brtt'n. 

franee 

Conti- 
nent. 

lotal 
Wt4k. 

Ortat 
Britain. 

France 

Conti- 
nent. 

2ot«i 

GaUeiton 

6.220 

9.220 

660.177 

216.425 

883.863 

1,240,470 

Sab.  Pass.  &o.. 



20.479 

20,470 

New  Orleani.. 

8.680 

0.832 

25.857 

43.889 

630.840 

246,413 

483.543 

1,380,796 

Mobile 

28.838 

iB.ewo 

48.5:23 

Peniaaola 

3,100 

2.160 

5.260 

47.312 

12,231 

44,007 

103,550 

Bavaunah 

3,856 

15.670 

19,B?6 

15J,035 

28,899 

40L\80J 

670,738 

Brnntwlok .... 

4.881 

1,831 

42.348 

i2,«oa 

54,951 

Charleiton.... 

69.673 

66,656 

13(3,329 

Port  Royal.... 

Wilmington... 

84.590 

132.461 

217.061 

Norfolk 

2,800 

2,600 

1,68a 

6.244 

6.933 

N'port  N..  *o.. 

18,839 

3,950 

22,289 

New  York 

10.631 

i21 

13.238 

21,310 

145,162 

15,671 

130,116 

290.949 

Botton 

12,777 

12.777 

254.000 

1.763 

255.753 

Baltimore 

1,911 

2,875 

4.786 

5».249 

32,817 

92,0t  6 

Ptalladelpbia.. 

120 

120 

3.660 

301 

3,901 

San  Fran.,  &o.. 

682 

2.342 

2.964 
126,682 
219,314 

3,240 
2,201.147 
1.581.979 

17,471 
i!735,^4 
1,929,681 

20,711 

Total 

46.077 

9.763 

70,852 
"ie.691 

614,639 
580.735 

4,451.530 

Total.  1800.00 

116.203 

17,830 

4.092.844 

In  addition  to  above  exports,  our  telegrams  to-night  alec 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messre. 
Lambert  &  Barrows.  Produce  Exchange  Building. 


ON  SHIFBOAKD,   MOT  OLBABBD  FOB— 

Leaving 
ttoek. 

Mch.  1  at— 

<Jreat 
Britain 

FTnee 

Oer- 
many. 

Other 
FoT'gn 

Ooaitr 
wise. 

Total. 

New  Orleans. 
GalveHton  — 
Savannah .... 
Charleston... 

Mobile 

Norfolk 

New  York.... 
Other  ports . 

13,340 
21.432 

4',6o6 

800 
1,000 
6,000 

5,150 
28,183 

8,479 
12,216 

■"'42 

4,000 

9.510 
5,104 

i'iVo 

1,632 

6,237 

2,300 

125 

7.606 

38,131 

73,172 

2,300 

125 

4,000 

7,800 

2,512 

10,000 

316,698 
118,517 

73.800 
9,546 

21,121 

13,032 
139,128 

81,628 

Total  1901.. 

46,59233,333 

24,737 

16,084 

17,294 

138,040 

773,470 

Total  1900.. 
Total  1899. 

79,212  29,889 
34.652  13,056 

87,645 
46,901 

21,521 
27,412 

218,267 
122,021 

7.57,534 
673,905 

Speculation  in  cotton  for  future  delivery  has  continued  on 
a  moderate  scale  only,  with  the  undertone  still  unsettled. 
Outside  speculative  interest  shown  in  the  market  has  been 
small  pending  developments;  consequently  the  operations 
have  been  confined  largely  to  transactions  by  regular  traders. 
The  two  principal  factors  operating  against  each  other  are 
the  demand  versus  the  crop  movement.  The  takings  by 
American  spinners  to  date  show  a  considerable  shrinkage  as 
compared  with  the  same  time  last  year,  leading 
many  of  the  trade  to  believe  that  they  are  working 
on  very  moderate  stocks.  On  the  other  hand,  however, 
while  the  demand  for  cotton  goods  sbowssome  improvement, 
naturai.at  this  season  of  the  year,  it  is  far  from  satisfactory, 
and  this,  coupled  with  the  prices  realized,  appears  to  fix 
more  firmly  the  disposition  among  spinners  to  operate  on  a 
hand-to-mouth  basis.  Advices  from  the  Continent  also  have 
continued  to  report  quiet  trade  conditions.  Eoglish  spin- 
ners, however,  feel  the  influence  of  the  improved  demand  in 
India,  and  are  having  a  fair  trade.  The  crop  movement, 
owing  to  small  port  receipts,  has  continued  light  and  South- 
ern holders,  aside  from  limited  offeriogs  from  the  Southwest 
of  the  lower  grades  of  cotton,  have  continued  to  hold  firm. 
Advices  received  from  the  South  indicate  that  preparations 
are  being  made  for  the  plantiag  of  a  large  crop.  To-day 
there  was  a  lower  market.  Liverpool  advices  were  disap- 
pointing, the  interior  towns  showed  much  larger  stocks  than 
last  year,  and  the  movement  of  the  crop  in  the  interior  was 
fairly  full,  all  of  which  prompted  selling,  largely  to  liquidate 
long  contracts.  The  close  was  steady  at  a  decline  of  7@17 
points  for  the  day.  Cotton  on  the  spot  has  been  quiet,  closing 
easier  at  9  3- 16c.  for  middling  uplands. 

The  rates  on  and  oflf  middling,  as  established  Nov.  21, 1900, 
by  the  Revision  Committee,  at  which  grades  other  than 
tniddling  may  be  delivered  on  contract,  are  as  follows. 


Fair c.  m  on 

Middling  Fair H  on 

itrlot  Good  Middling i«on 

aoodMlddllng B,gon 

•Jtrlct  Low  Middling ^igofl 

LOW  Middling 'le  off 

Strict  Good  Ordinary %  off 

Good  Ordinary l^ieoff 


Strict  Good  Mid.  Tinged. 0.  3,g  on 

Good  Middling  Tinged Even 

Middling  Tinged ig  off 

Strict  Low  Middling  Tinged    «8  off 

Middling  stained ,     i«  off 

Strict  Low  Mid.  Stained.. .  lie  off 
Low  Middling  Stained li«ofl 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week — Feb.  23  to  March  1 — would  be  as  follows. 


UPLANDS. 


aood  Ordinary. 
Low  Middling.. 

«lddUng 

9ood  Middling., 
middling  Fair... 


Sat. 

Mon 

Tnes 

Wed 

Th. 

83l8 

8i5ie 

9»8 
9liif 
lOie 

83„ 

8is„ 
9H 

ir« 

83,8 

8k 

8 '8 
9»8 

10l,« 

83„ 

I'i- 

GULF. 


Gtood  Ordinary. 
liOw  Middling.. 

VUddllng 

aood  Middling., 
Middling  Fair.. 


Sat.    mon  Tnes  Wed    Tk.    FrI. 


89,8 
93,6 
958 

9i5ie 

1038 


91,8 
9»« 

913i8 
lOJ* 


8T1B 
9118 

9^ 

913,6 
10 14 


81a 
9ie 

99|8 
9''8 
105,. 


838 
9 

9% 
103,8 


STAINED. 


Low  Middling... 

Middling 

Strict  Low  Middling  Tinged. 
Sood  Middling  Tinged 


Sat. 

Iflon 

Tnee 

Wed 

Tl». 

7-'8 

9 
938 

7% 
8% 
8''8 
9'4 

7% 
8\ 
8 '8 
9^4 

713,8 
81318 

816,6 
95, p 

7\ 

8^ 

914 

Frl. 

7ii,a 
81I18 

813,8 
93,8 


The  quotations  for    middling  upland    at  New  York   on 
Mch.  1  for  each  of  the  past  32  years  have  been  as  follows, 


1901. ...c.  93,8 


1900 
1899 
1898 
1397 
U196 
1895 
1894 


97i8 
69i« 

7»8 


1893 ....c.  93,6 

1892 7I18 

1891 9 

1890 116,8 

1889 103ic 

1888 lOia 

1887 99,8 

1886 a-'e 


1885  ,...0.117,8  I  1877....c.l2>fl 

1884 10^8       1876 1288 

1883 lOSjft      1876 Iti^ 

1882 IIII16    1874 16 


1881 ll«i, 

1880 131,0 

1879 913,8 

1878 lO'e 


1873 20\ 

1872 22i« 

1871 ISifl 

1870 2278 


MABKBT  AND  SALES. 


SFOT  MABKBT 
CL08BD. 

FOTUBEB 

Market 
Olosed. 

8ALK8  OF  Spot  A  Coktbaot. 

Ex- 
port. 

Oon- 
mmp. 

Con- 
tract. 

Total. 

Saturday  . .  Steady  at  i, «  ad.  B'rly  steady. 

Monday....  Quiet  at  is  dec.  Steady 

Tuesday...  Easy steady 

Wednesday  Dull  at  lie  adv..  Quiet 

Thursday.,  yaiet  at  ii«deo.  Quiet 

Friday |Dail  at  iia  deo..|Bteady 

2,120 
210 
100 

16 
610 
730 

7,706 

I..V06 
2,200 

2.120 
7,910 
100 
16 
2.110 
2,930 

Total 

...•••..«■■■■•.*• 



.... 

3.786 

11,400 

15,186 
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FUTPRKS.— Highest,  lowest  and  oloslngprlcep  at  New  Yorh- 
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The  Visible  bUPPLY  op  cotton  to-night,  as  made  up  D5 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  wel' 
as  the  afloat,  are  this  week's  retnms,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
CMch.  1),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only. 

1901.  1900.  1899.  1898. 

stock  at  Liverpool bales.    726,000     630,000  1,785,000  1,203,000 

Btoot  at  London 11,000         3,000       10,000         4,000 

Total  Great  Britain  stock 
Stock  at  Hamburg 


737,000 
15,000 

Stock  at  Bremen  7 219,000 

Stock  at  Amsterdam 

Stock  at  Rotterdam 200 

Stock  at  Antwerp —        4,000 

Stock  at  Havre 169,000 

Stock  at  Marseilles 4,000 

Stock  at  Barcelona 56,000 

Stock  at  Genoa 34,000 

Stock  at  Trieste 5,000 

Total  Continental  stocks 


633,000  1,795,000  1,207,000 


19,000 

248,000 

2.000 

200 

3,000 

261,000 

3.000 

75,000 

45,000 

3,000 


20,000 

441,000 

3,000 

200 

11,000 

353,000 

4,000 

67,000 

61,000 

13,000 


9,000 

357,000 

3,000 

300 

7,000 

288,000 

4,000 

75,000 

37,0C0 

5,000 


506.200      e5^,200      973,200      785,300 


Tetal European  stocks.. ..1,243, 200  1,292,200  2,768,200  1,992,300 


117,000 
442.000 
40,000 
273,000 
500,000 


50,000 
557,000 

46,000 
255,000 
290,000 


India  cotton  afloat  for  Europe  120,000  25.000 
Amer.  cotton  afloat  for  E'rope.  368,000  561,000 
E(rs'T)t,Brazll,<fec.,aflt.for  E'pe  29,000  38.000 
Stock  in  Alexandria,  E^ypt. . .     1 86.000     200,000 

Stock  In  Bombay,  India 479,000     351,000 

Stock  In  United  States  ports..  911,510  975,801 
Stock  In  U.  8.  Interior  towns..    633,S97     431,313 

United  States  exports  to-day?.      27,583       20.249 

Total  visible  supply 4,0*7,890  3.952,563  5,416,326  4,890,819 

Ol  the  above,  totals  ot  American  and  other  descriptions  are  as  follows- 

Liverpool  stock... bales.  641,000 

Continental  stocks 460,000 

American  afloat  for  Europe. . .  368,000 

United  States  stock 911,510 

United  States  Interior  stocks.  683,597 

United  States  exports  to-day..  27.583 


795,926  1,187,068 
453,441      488,844 
26.759        24,607 


520,000  1,668,000  1,077,000 

632.000   924.000   751,000 

442.000   557,000 

795,926  1,187,068 

453.441   488,844 

26,759    24,607 

Total  American 3,091,690  3,198,363  4,310,126  4,085.519 

Eatt  Indian,  Brazil,  die.— 

Liverpool  stock 85,000     110,000     117,000     126,000 

London  stock 11,000  3.000        10,000  4,000 

Continental  stocks 46,200       27,200       49,200       34,300 

India  afloat  for  Europe 120,000       25,000     117,000       50,000 

Kjfypt,  Brazil,  Ac.  afloat 29,000        38,000        40,000        46,000 

Stock  in  Alexandria,  E^pt...     186,000     200,000      273,000     255,000 

Stock  In  Bombay,  India 479,000     351,000     500.000     290,000 

Total  East  India,  &0 956.200      754,200  1,106,200      805,300 


689,000 

975,801 

481,313 

20.249 


Total  American.. 


...3,091,690  3,198,363  4.310,126  4,085.519 


Total  visible  supply 4,047,890  3,952,563  5,4lt;,326  4,890,bl9 


Middling  Upland,  Uverpool 
Middling  Upland,  New  York.. 
Egypt  Good  Brown,  Liverpool 
Peruv.  Eoagh  Good,  Liverpool 

Broach  Fine,  Liverpool 

rinnevelly  Good,  LiverpooL.. 


SHd. 

93,80. 

7iii6d. 
71, ed. 
5i4d 
5d. 


5381. 
91^0. 
8i4d. 
7iad. 
538  i, 
5^32d. 


313321 

69. «c. 

5i4d. 

6^d. 

39ied. 

3ii.,2d. 


37i8d. 
65iiC. 
49ud. 

6''8d. 
3i«d. 

358d, 


Continental  imports  past  week  have  been  120,000  bales. 
The  above   figures   indicate  an  increase  in  1901  of  95,327 
bales  as  compared  with  same  date  of  1900,  a  loss  of  1,363,436 
bales  from  1899  and  a  decUne  of  842,929  bales  from  1898. 


At  the  Interiob  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1899-1900  -is  set  out  in  detail  below. 
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The  above  totals  snow  tnat  tbe  interior  stocks  nave  de- 
ereiaed  during  the  week  12,926  bales,  and  are  to-night  202,284 
bales  more  than  at  same  period  last  year.  The  receipts  at  all 
!0^ns  have  been  13,862  bales  more  than  same  week  last  year, 

Overland  Movement  fob  the  Week  and  Since  Sept.  1. — 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Mch.  1  and  since  Sept.  1  in  the  last  two  years  are  as  foUowa. 


1900-1901. 

1899-1900. 

March  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Shipped— 

Via  St.  LoalB  ,.„^ 

Via  Cairo 

Via  Padnoah 

Via  Rook  Island...... 

15,3f0 
3,885 

250 
2.291 
3,114 
9,384 

34,304 

14,171 
1,557 
3,072 

18,800 

15,504 

719,865 

186,476 

5,799 

51,048 
109,629 

75.C69 
228,616 

1,376,502 

331,299 
91,473 
39,784 

462,556 

16,163 

4,849 
75 

i"924 

2,176 

20,736 

695,279 
190,817 
9,533 
11,827 
188,575 
116.293 
239,263 

Via  Louisville 

Via  Cincinnati 

Via  other  routes,  «fco 

Total  gross  overland. 

Deduct  shipments— 
Overland  to  N.  Y.,  Boston,  &o.. 

Between  interior  towns 

Inland,  &o.,  from  South 

45,923 

11,432 
4,315 
4,280 

1,451,587 

212,859 
70,102 
72,387 

Total  to  be  deducted 

20,037 

355,348 

Leaving  total  net  overland*.. 

913,946 

25,886 

1,096,239 

*  Including  movement  by  rail  to  Ganada. 

The  foregoing  shows  the     x  days'  net  overland  movement 

;hia  year  has  been  15,504  bales,  against  25,886  bales  for  the 

j^eek  ta  1900,  and  that  for  the  season  to  date  the  aggregate  net 

iverland  exhibits  a  decrease  from  a  year  ago  of  183,293  bales. 


In  Sight  and  Spinners' 
Taktngs. 


Seoelpts  at  ports  to  Mch,  1 

Set  overland  to  Mcli.  1 , 

Southern  consumption  to  Mch.  1. 


Total  marketed 

aterior  stocks  in  excess. 


Came  into  sight  during  week. 
Total  In  sight  Mch.  1 


5orth'n  spinners  tak'gs  to  Mch.  1 . 


1900-1901. 


Week. 


Since 
Sept.  1. 


124,699  5,888,007 
15,504  913,946 
29,000|    737,000 


1899-1900. 


Week. 


157,686 
25,886 
30,000 


5,506,026 

1,096,239 

761,000 


169,103  7.538,953  213.572 
-12,926     638,970*53,496 


156,1771 


18,177,923 


160,076 


37,453:1,484,885    39,574 


Since 
Sept.  1. 


7,363,265 
238,130 


7,601,395 


1,884,169 


"  Decrease  during  week. 

Movement  into  sight  in  previous  years 

Week. 

1899 bales.  129,331 

1898 175,932 

1897 108,085 

1396 95,326 


Since  Sept.  1. 

1898  99 bales.  9,369,159 

1897-98 9,544,934 

1896-97 7,532,819 

1895-96 6,099,587 
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Quotations  fob  Middling  Cotton  at  Otheb  Markets.— 
Below  are  closing  qnotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


aLOSIMa  QOOTATIOM8  FOB 

MIDDLina  OOTTOH  OM- 

Week  ending 
March  1. 

Batur. 

Mon, 

Tuet. 

Wednea. 

Thun. 

Fri. 

Oalveston. . . 

93,6 

9i« 

919 

918 

918 

New  Orleans 

9*8 

918 

918 

9^8 

9l8 

2  i« 

Mobile 

94a 

91l6 

^ll8 

S}i« 

2M« 

9116 

Bavannah... 

9iie 

9^8 

9li« 

9h« 

9ije 

9 

OharleBton.. 

8'8 

9 

9 

9 

9 

9 

Wilmington. 

9 

9 

9 

9 

9 

9 

Norfolk 

9H 

914 

9k 

9I4 

914 

914 

Boston 

95l« 

938 

9H 

914 

s^« 

914 

Baltimore . . 

96,6 

96,8 

95,6 

961 6 

s^8 

93,6 

Philadelphia 

9»8 

9»« 

91s 

9»ia 

9i« 

»7l8 

Aagnsta 

9'% 

938 

938 

95ia 

938 

914 

Memphis 

9ie 

918 

9I8 

918 

918 

918 

St.  LonlB.... 

918 

918 

918 

918 

9% 

Hooston 

918 

9I8 

918 

2> 

918 

Oinoinnatl.. 

9i« 

9H 

9I4 

914 

V* 

914 

Loolsvllle... 

9^8 

93l8 

93ie 

93,8 

93ie 

93)6 

The  closing  quotations  to-day  (Friday)  at  other  importart 

Southern  markets  were  as  follows. 

Nashville 9 

Natchez SiSjg 

Raleigh s'a 

Bbreyeport Sia^. 


Athena 

Atlanta 9 

Charlotte 9 

OolambUBi  Ga .     8  % 


OolumbU8,Ml88  8 13 

Eufaola 8''8 

Little  Rook. sas 

Montfomerr...  9 


Weather  Reports  by TELEaRAPH.— Advices  to  us  by  tele 
graph  this  evening  denote  that  the  weather  has  been  to  some 
extent  unsatisfactory  the  past  week  at  the  South.  The  pre- 
cipitation has  been  moderate  as  a  rule,  but  temperature  has 
been  somewhat  low  for  the  season,  with  light  snow  reported 
at  a  number  of  points.  The  conditions  have  apparently  re 
tarded  the  work  of  preparing  land  for  cotton. 

Oalveston,  Texas. — There  has  been  rain  on  four  days  dur- 
ing the  week.  The  thermometer  has  averaged  53,  ranging 
from  36  to  70. 

Abilene,  Texas.— Dry  weather  has  prevailed  all  the  week. 
Hard  freeze  on  Saturday  and  Sanday  The  thermometer  has 
ranged  from  13  to  70,  averaging  41. 

Corpus  Christi,  Texas. — We  have  had  rain  on  two  days  the 
past  week,  the  rainfall  reaching  eighty  hundredths  of  an 
inch.     Average,  thermometer  52,  highest  70,  lowest  34. 

Palestine,  Teajos,— Hard  freeze  on  the  23rd,  We  had  rain 
on  one  day  during  the  week,  the  precipitation  reaching  thirty 
hundredths  of  an  inch.  The  thermometer  has  averaged  44, 
the  highest  being  68  and  the  lowest  3  ). 

San  Antonio,  Ttxas, — It  has  rained  on  three  days  during 
the  week,  to  the  extent  of  twenty- four  hundredths  of  an  inch. 
The  thermometer  has  averaged  56,  ranging  from  28  to  84. 

New  Orleans,  Louisiana. — There  has  been  rain  on  two  days 
during  the  week,  the  precipitation  being  sixty-four  hun- 
dredths of  an  inch.    Average  thermometer  49. 

Shreveport,  Louisiana. — There  has  been  rain  on  four  days 
of  the  week,  the  rainfall  being  sixty-six  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  21  to  65,  averaging 
45.   February  rainfall  two  inches  and  ninety-one  hundredths. 

Columbus,  Mississippi. — There  has  been  rain  on  three  days 
during  the  week,  to  tHe  extent  of  eighty-six  hundredths  of  an 
inch.  The  thermometer  has  averaged  46,  the  highest  being 
03  and  the  lowest  30. 

Leland,  Mississippi.— There  has  been  rain  the  past  week  to 
the  extent  of  ninety  five  hundredths  of  an  inch.     The  ther 
mometer  has  averaged  39'4,  ranging  from  18  to  59. 

Vicksburg,  Mississippi. — We  have  had  rain  on  two  days 
during  the  week,  the  rainfall  being  one  inch  and  forty-three 
hundredths;  also  three  and  two- tenths  inches  snow.  Tiie 
thermometer  has  ranged  from  24  to  67,  averaging  45 

Ldttle  Rock,  Arkansas. — Farmers  are  plowing.  We  have 
had  rain  on  two  days  of  the  vreek,  the  precipitation  being 
thirty-one  hundredths  of  an  inch;  also  light  enow.  The  ther- 
mometer has  averaged  42",  the  highest  being  62  and  the  low- 
est 22. 

Helena,  Arkansas. — Farm  work  is  making  good  progress. 
There  has  been  rain  on  one  day  during  the  week,  the  rainfall 
reaching  thirty- four  hundredths  of  an  inch;  also  a  flurry  of 
snow.  The  thermometer  has  averaged  41,  ranging  from  20 
to  67.  February  rainfall,  two  inches  and  thirty- six  hun- 
dredths. 

Memphis,  Tennessee.— It  has  rained  on  one  day  of  the  weet, 
the  precipitation  being  twenty-four  hundredths  of  an  inch, 
and  snow  has  fallen  lightly  on  one  day.  Plowing  is  active. 
The  thermometer  has  ranged  from  21'2  to  63,  averaging  39. 

Mobile,  Alabama. — Farm  work  is  making  fair  progress, 
and  there  is  a  large  demand  for  fertilizers.  We  have  had 
rain  on  three  days  during  the  week,  to  the  extent  of  two 
inches  and  fifteen  hundredths  of  an  inch.  The  thermometer 
has  averaged  44,  the  highest  being  63,  and  the  lowest  38. 
Month's  rainfall,  four  inches  and  four  hundredths. 

Montgomery,  Alabama. — We  have  had  snow  on  one  day 
and  rain  on  one  day  of  the  past  week,  the  precipitation  being 
fifty-two  hundredths  of  an  iuch.    The  thermometer  has  aver 
aged  41  and  ranged  from  21  to  56.    February  rainfall,  three 
inches  and  eighty -nine  hundredths. 

Selma,  Alabama.— It  has  rained  two  days  of  the  week  and 
snow  has  fallen  on  one  day,  the  precipitation  reaching 
seventy- five  hundredths  of  an  inch.  The  thermometer  has 
ranged  from  17  to  55,  averaging  38. 

-.Madiscm,  Florida.— There  has  been  rain  on  two  days  dur- 
ing the  week,  the  precipitation  being  one  inch  and  eighty 
hundredths.  Average  thermometer  51,  highest  68  and  low- 
est 30. 


Augusta,  Oeorgia.— There  has  been  rain  on  one  day  duiing 
the  week,  the  precipitation  reaching  fifty-three  hundredths 
of  an  inch;  also  snow  on  one  day.  The  thermometer  has 
averaged  40,  the  highest  being  57  and  the  lowest  19. 

Savannah,  Oeorgia. —The  week's  rainfall  has  been  one  inch 
and  twelve  hundredths,  on  three  days.  The  thermometer 
has  averaged  43,  ranging  from  26  to  57, 

Charleston,  South  Carolina. — We  have  had  rain  on  three 
days  during  the  week,  to  the  extent  of  one  inch  and  fifty- 
two  hundredths.  The  thermometer  has  ranged  from  23  to 
55,  averaging  41. 

Stateburg,  South  Carolina.— The  weather  has  been  too  cold 
for  plowing  almost  all  the  week.  About  six  inches  of  snow 
fell  on  Saturday  last. 

Oreenwood,  South  Carolina.— There  has  been  rain  on  one 
day  during  the  week,  the  precipitation  reaching  thirty  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  32,  the 
highest  being  43  and  the  lowest  22. 

Ardmore,  Indian  Territory.— We  had  light  snow  on  Satur- 
day last,  but  since  then  the  weather  has  been  favorable. 
Rain  is  needed. 

"The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
3  o'clock  Feb.  28,  1901,  and  March  1,  1800. 


Sew  Orleans Above  lero  of  gauge. 

Memphis Above  zero  of  gauge. 

srashvlUe Above  zero  of  gauge. 

Bhreveport Above  zero  of  gac  go. 

^loksbnrg. Above  zero  of  gauge. 


Fett.  28,  '01. 

itch.  l.'OO. 

Feet. 

Feet. 

6-4 

9-7 

51 

20-9 

4-8 

17-4 

39 

5-6 

14-4 

30-7 

India  Cotton  Movement  from  all  Ports.— The  receipts 
of  ootton  at  Bombay  and  the  shipments  from  all  India  porta 
for  the  week  ending  Feb.  28,  and  for  the  season  from  Sept.  1 
to  Feb.  28  for  three  years  have  been  as  follows: 


Receipts  at— 


Bombay. 


1900-1901. 


Week. 


72,000 


Since 
Sept.  1. 


936,000 


1899-1900. 


Week. 


27,000 


Since 
Sept.  1. 


643,000 


1898-1899. 


Week. 


93,000 


Since 
Sept.  1. 


1,045,000 


For  the  Week.            \ 

Export! 
from— 

Great 

Conti- 

Britain. 

nent. 

Total. 

Bombay— 

1900-01.. 

6.000 

6,000 

1899-00.. 

>-•••* 

7,000 

7,000 

1898-99.. 

1,000 

42,000 

43,000 

Oaloutta— 

1900-01.. 

1,000 

3,000 

4,000 

1899-00.. 

1898-9^.. 

Madras— 

1900-01  . 

1,000 

1,000 

1899-00.. 

1898-99.. 

All  others— 

1900-01.. 

1,000 

1,000 

1899-00.. 

6,000 

6,000 

1898-99.. 

1,000 

1,000 

Total  all— 

1900-01.. 

1,000 

11.000 

12.000 

189900.. 

•>>>-■ 

13,000 

13,000 

1898-99.. 

1,000 

43,000 

44,000 

Since  September  1. 


Great     j     Oonti- 
Britain.        nent. 


Total. 


35,000 

3,066 

3,000 
1,000 
2,000 

7,000 
1,000 
2,000 

8,000 

4,006 


53,000 

2,000 

11,000 


275,000 

36,000 

211,000 

11,000 

7,000 

14,000 

10,000  ' 

2,000; 

15,000  I 

32,000  ' 

18,000 

52,000 


310,000 

36,000 

214,000 

14,000 

8,000 

16,000 

17,000 

3,000 

17,000 

40,000 
18,000 
56,000 


328,000      3S1,000 

6  J, 000        65.000 

29.;,000      303,000 


According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of 
45,000  bales.  Exports  from  all  India  ports  record  a  loss 
of  1,000  bales  during  the  week  and  since  September  1  show 
an  excess  of  316.000  bales. 


Alexandria  Receipts    and 

Shipments   of  Cotton.— 

Alexandria,  Egypt, 
February  27. 

1900-1901. 

1899-1900. 

1898-1899. 

Reoelpte  (cantars*) . . . 
This  week 

95.000 
4,152,000 

120000 

5.92^,000 

1 

110.000 

Since  Sept.  1 

4,993.000 

ThU 

week. 

Since 
Sept.  1. 

This 
week. 

Sinct 
Sept.  1. 

This 
week. 

Since 
Sept.l. 

Bxports  (bales)- 

To  Liverpool 

ToOontlnentt 

3.000 
5,000 

8,000 

216,000 
175,000 

391,000 

7.000 
10,000 

317,000 
300,000 

617,000 

11,000 

8,000 

219.000 
210,000 

Total  Earope 

17,000 

19,000 

429,000 

'  a  oantar  18  98  pounds. 
1  Of  jrbloh  to  America  In  1900-1901,  32,371  bales:  In  1899-1900, 
61,441  bales:  In  1898-99.  28,500  bales. 

ftlA.NoaE8TER  MARKET.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  continues 
quiet  for  both  yarns  and  shirtings.  The  demand  for  both 
India  and  China  is  improving.  We  give  the  prices  for  to-day 
below  and  leave  those  tor  previous  weeks  of  this  and  last 
year  for  comparison. 


1901. 

1900. 

8H  lbs.  Shirt- 

Oott'n 

Sk  lbs.  Shirt-' OotCn 

32s  Oop. 

ings,  comm/)n 

jfid.  ^i*  y'>p- 

ings,  commoft 

Mid. 

Twist. 

to  finest. 

upid*    ru^'- 

to  finest. 

UpUU 

1  d.        d. 

8.   d.      8.    d. 

d.    1  d.       d. 

8.    d.       8.     d. 

d. 

Jn.25'3i«  ©938 

6    6    08    m 

51a    I714  »7'^8 

5    lHO^  104 

4lW„ 

Feb.l 

8'ifi©938 

5    8    «8    1>2 

5i»„ol738  »8 

5    2     OS    0 

4^ 

••     8 

81«  093g 

5    6    98    3 

,',16.,3  7»»   »dl4 

5    4     08    3 

6'sj 

"  16 

838  09>4      i5     b^OS     3 

5i3,a  7 '8  aSia 

5    6    98    4I4 

53,a 

"  22  838  0914      5    514O8    3 

56i„  i7''8  WSSs     5    6    08    4'« 

518 

Moh.l  85i8»9i8      5    5     »8    3 

514    !8i«  39        5    6»«1»S    6 

638 
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Cotton  Statistics  for  Week  Ending  Feb.  22.— Last 
Friday  having  been  a  boliday  (Washington's  Birthday)  we 
■went  to  press  on  Thursday  night,  and  our  cotton  statistics 
therefore  covered  only  six  days.  We  have,  however,  this 
week  revised  all  the  results  so  as  to  make  them  cover  the  full 
week  ending  Friday,  Ftbruaiy  22.  and  they  are  as  follows : 
Net  receipts  for  the  week— 122,668  bales  and  since  Sept.  1, 
5,763,408  bales.  United  States  port  stocks  last  Friday.  939,125 
bales.  Total  foreign  exports  for  the  week.  146,666  bales,  and 
since  Sept.  1.  4,325,701  bales.  Total  visible  supply,  4,089,650 
bales,  of  which  American,  3,155,450  bales.  Interior  towns, 
receipts  for  week,  88,477  bales,  since  Sept.  1,  5,301,787  bales, 
shipments  for  the  week,  105,180  bales,  and  stock  696,523  bales. 
Receipts  from  plantations  for  week,  105,965  bales.  Weekly 
net  overland,  13,155  bales,  and  for  season  to  date,  898,44.2 
bales.  Southern  consumption  for  week,  29,000  bales,  and  for 
season,  708,000  bales.  Interior  stocks  decreased  16,703  bales 
during  the  week,  and  on  Friday  last  were  651,896  bales  in 
excess  of  September  1.  There  came  into  sight  for  the  week 
148,120  bales,  and  the  total  for  the  season  to  date  reached 
8,021,746  bales.  Northern  spinners  had  taken  since  Septem- 
ber 1.  1,447,432  bales,  of  which  30,405  bales  represented  the 
week's  takings. 

Cotton  Consumption  and  Overlajto  Movement  to  Mch.  1. 
— In  consequence  of  the  crowded  condition  of  our  columns 
this  week,  we  omit  giving  the  usual  extensive  details  of  the 
overland  movement.  Below,  however,  we  present  a  synopsis 
for  the  month  of  February  and  the  six  months  ended 
Feb.  28,  for  three  years. 


Gross  overland  for  February, bales. 

Gross  overland  for  6  montlis 

Net  overland  for  February 

Net  overland  for  6  months 

Port  receipts  In  February 

Port  receipts  In  6  months 

Exports  In  February 

Exports  in  6  months 

Port  stocks  on  February  28 

Northern  spinners'  takings  to  Mcb.  1 

Southern  spinners'  takings  to  Mch.  1 . . . 
Overland  to  Canada  for  6  months  (in- 
cluded In  net  overland) 

Burnt  North  and  South  in  6  months 

Stock  at  North'n  interior  markets  Mch.  1 

Came  In  sight  during  February 

Amount  of  crop  in  sight  Mch.  1 

Came  in  sight  balance  season 

Total  crop 

Average  weight  of  bales 


1900-01. 

1899-00. 

151,894 

181,683 

1.373,745 

1,437,36: 

79,605 

124,350 

913,661 

1,084.591 

515,289 

769,637 

5,869,144 

5,471,541 

471,435 

718,795 

4,423,987 

4,049.734 

921,268 

980,139 

1,483,125 

1,877,428 

733,000 

751,0(0 

73,208 

91,213 

10 

14,872 

8,227 

13,119 

638,894 

800.987 

8,155.805 

7,562,132 

1,877,427 

9,439,559 

511'46 

503-51 

170,907 
1,542,860 

107,013 
1.067,116 

435,561 
7,225,932 

608,490 
5,875,764 

841,674 
1,705,480 

672,000 

85,107 

714 

10,815 

495,574 

9,321,048 

1,914,335 

11235383 

513-52 


Jute  Butts,  Bagging,  Etc.— The  market  for  jute  bagging 
has  been  very  quiet  during  the  week  under  review  at  b}^^. 
for  IX  lb.  and  6 J<c  for  2- Id.,  standard  grades.  Car-load  lots 
of  standard  brands  are  quoted  at  6i^@6i^c.,  f.o.b.,  according 
to  quality.  Jute  butts  have  been  very  dull,  with  prices 
nominal  at  13^@15^c.  for  paper  quality  and  \%@\]4,^'  ^or 
bagging  quality. 

SHIPPING  JNEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  126,683  bales.  The  shipments  in  detail,  as  made  up 
(rem  mail  and  telegraphic  returns,  are  as  follows: 

Total  bale$. 

Nbw  York— To  Liverpool,  per  steamers  Caledonian,  946 

Canadian,  4,478...  Oeorgic,  3,252  upland  and  102  Sea 

Island 8,778 

To  Hull,  per  steamer  Buffalo,  653 653 

T6  Manchester,  per  steamer  Bellenden,  1.217  upland  and 

33  Sea  Island 1,250 

To  Havre,  per  steamers  Hughenden,  130 La  Gasoogne, 

71  upland  and  220  Sea  Island 421 

To  Bremen,  per  steamers  Lahn,  690 Oldenburg,  3,115 

....Rheln.  5,941 , 9,746 

To  Hamburg,  per  steamer  Pretoria,  1,156 1,156 

To  Rotterdam,  per  steamer  Turret  Bell,  300 300 

To  Antwerp,  per  steamers  British  Queen,  100 Fries- 
land,  148 248 

To  Genoa,  per  steamers  Archimede,  500 Trojan  Prince, 

346       T^erra   942  1  788 

Nbw   Oblbans— To  IJverpoo'l— 'FeK"26-^Steamer  Ohancelior, 

6,275  6,275 

To  Belfast— Feb.  25— Steamer  Inishowen  Head,  1,027 1,0^7 

To  London- Feb.  26— Steamer  Tampican,  1,378 1,378 

To  Havre-Feb.  28— Steamer  Cayo  Soto,  4,125.... March  1 

—Steamer  Glenmore,  5,207 9,332 

To  Bremen- Feb.  23-Steamer  Oceano,  10,861 10,861 

To  Autwerp-Feb.  23— Steamer  Conway,  950 950 

To  Bareelona-Feb.  26 -Steamer  Catalina,  6,233 Feb.  28 

—Steamer  Noviembre,  5,200 11,433 

To  Genoa— Feb.  26— Steamer  Catalina.  2.613 2,613 

GALVESTON— To  Genoa— Feb.  22— Steamer  Citta  di  Palermo, 

6.620 6,620 

Pbnsacola— To  Liverpool— Feb.  28— Steamer  Serra,  3,100 3,100 

To  Bremen-Feb.  28    Steamer  Peerless  (additional),  1,600     1,600 

To  Hamburg— Feb.  28— Steamer  Urauia,  550 550 

Savannah- To  Liverpool— Feb.  28— Steamer  Hedwlg.  1,052...      1,052 
To  Manchester— Feb.  28— Steamer  Hedwig,  2,303  upland 

and  500  Sea  Island 2,803 

To  Bremen-Feb.  23— Steamer  Ardova,  6,670 Feb.  26— 

Steamer  Ormesby,  9,000 15,670 

Bbunswiok- To  Liverpool— Feb.  25— Steamer  Labuan,  4,331.     4,331 

NOBFOLK— To  Hamburg— Feb.  28— Steamer  Laura,  2,5C0 2,500 

Boston- To  Liverpool— Feb.  21— Steamer  Norseman,  1.983 

Feb.  22— Steamer  Saxonla,  3,875 Feb.  23— Steamer 

Kansas.  2,029. ...Feb.  23— Steamer  New  England.  4,890.  12,777 
Baltimoke— To  Liverpool— Feb.  15— Steamer  Quernmore,  641 

Feb.  21— Steamer  Vedamore,  1,270 1.911 

To  Bremen-Feb.  23-8teamer  Koln,  2,404 Feb.  27— 

Steamer  Bonn,  471 2,875 

Philadel  hia— To  Liverpool— Feb.   23— Steamer  Pennland, 

120 120 


Total  balet. 

Portland.  Me.— To  Liverpool— Feb.— Steamers  Corinthian, 
134;  Dominion,  119;  Numidlan,  114;  Roman,  220;  Van- 
couver, 35  622 

SAN  DiKGO.  Cal.— To   Japan-Feb.  23-Steamer  Strathgyle, 

2.342 2,342 

Total 126,682 

Exports  FHday  of  last  week  not  included  in  this  week's  total- 
New  Orleans-To  Havre— Feb.  21- Steamer  Christiana,  4,S56.      4,856 
To  Barcelona— Feb.  21— Steamer  Miguel  M.  Piuillos,  5,335     5,335 

Ponsaoola- To  Bremen-Feb.  21— Steamer  Peerless.  ti,6'25 6,625 

Wilmington— I'o  Liverpool— Feb.  21— Steamer  Dora.  5,744.  ...      5,744 
Newport  News— To  Liverpool    Feb.  2i— steamer  Rappahan- 
nock, 898 898 

The  particulars  of  the  foregoing  shipments,  arranged  in 
onr  usual  form,  are  as  follows. 

0reai  French    Qer-  ^Oth.E'rope-^  Mexico, 

Rrit'n.   portt.  many.  North.  South.     <te.    Japan.   Total. 

New  York.   10,681        42110,902       548    1,788    24,340 

N.  Orleans.     8,680    9,332  10,^61       950  14,046    43,869 

Galveston. 6,220    6,220 

Pensacoia.     3,100    2,150    5.250 

avannah.      3,855    15,670    19,525 

Brunswick      4,b31    4,331 

Norfolk 2,500    2.500 

Boston 12.777     12,777 

ruitlmore.     1,911    2,876    4,7^6 

Phil'delp'a         120    „     120 

fortl'd.Me        622    H22 

San  Diego 2,342  2,342 

?'ot»i. 46,077    9,753  44,953    1,498  22,054    2,342  126,682 

Exports  to  Japan  since  Sept.  1  have  been  700  bales  from 
New  York  and  17,471  bales  from  the  Pacific  Coast. 

Ootton  freights  at  New  York  the  past  week  have  been 
as  follows. 


WH. 


Llverpoool e. 

Havre c. 

Bremen c. 

Hamburg ..c. 

Amsterdam c. 

Rotterdam c. 

Reval,  v.Br-Hamc. 

Do     V.  Hull...c. 

Do     V.  St.  Pet.c. 

Genoa,  Jan e. 

Trieste c. 

Antwerp..... ....e. 

Ghent,  v.  Antw'p.c. 


aatur. 

Mon. 

luts. 

Wtdntt. 

Ihurs. 

14 

14 

14 

14 

14 

23 

21 

21 

21 

21 

27 

27 

27 

27 

27 

25 

25 

25 

25 

25 

32 

32 

32 

32 

32 

'    27 

27 

27 

27 

27 

42 

35'»40 

35@40 

35340 

35®40 

38 

38 

38 

38 

38 

38 

38 

38 

38 

38 

27Jfl-30 

26ifl-28 

26ifl  28 

26J«-28 

26»fl-28 

35 

34®35 

34a35 

34®  35 

34®35 

22ifl 

20 

20 

20 

20 

29 

27 

27 

27 

27 

14 

21 

27 

25 

32 

27 
35940 

38 

38 
26ia-28 
34935 

20 

27 


Quotations  are  cents  per  100  lbs.  or  traotlons  of  a  penny  per  lb. 
*  And  5  per  cent 

Liverpool. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stocks,  &o.,  at  that  port. 


Mch.  1. 

64,000 

2,900 

1,100 

50,000 

5,000 

64,000 

726,000 

641,000 

50,000 

47,000 

174,000 

146,000 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American- Est'd. 
Total  import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


Feb.  8. 

Feb.  15 

Feb.  22. 

44,000 

53,000 

48,000 

1,200 

200 

1,000 

600 

1,200 



41,000 

50,000 

46,000 

3,000 

10,000 

3,000 

78,000 

61,000 

93,000 

779.000 

736,000 

747,000 

687,000 

649,000 

654,000 

112,000 

28,000 

107,000 

94,000 

21,000 

90,000 

185,000 

216,000 

165,000 

157,000 

193,000 

139,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Mch.  1  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 

Bat'day. 

Monday, 

Tuesday. 

Wed'day. 

Thur$d'y 

Friday. 

Market, 
1:46  p.  M.| 

Mid.  Upl'ds. 

Sales 

Spec.  &exp. 

Firmer. 

51I32 

6,000 
300 

Quiet  at 
1-64  ad- 
vance. 

Quiet  but 
steady. 

Moderate 
demand. 

51132 

8,000 
500 

Quiet  at 
partially 
1-64  dec. 

Quiet  but 
steady. 

Moderate 
demand. 

5Eie 

8,000 
500 

Steady  at 

1-64  @  2-64 

decline. 
Steady. 

Fair 

business 

doing. 

5932 

10,000 
600 

Fair 

business 

doing. 

56,6 

10,000 
2,500 

Steady  at 
1-64  ad- 
vance. 

Quiet. 

Basler. 

5H 

8,000 
500 

Futuret, 

Market,  \ 
1:46  P.  M.  5 

Market,   \ 

4  P.  M.      J 

Steady. 
Quiet. 

Steady. 

Easy. 

The  prices  of  futures  at  Liverpool 
below.  Prices  are  on  the  basis  of 
clause,  unless  otherwise  stated. 


for  each  day  are  given 
Uplands,  Low  Middling 


12Jfl     1 

p.  M.  P.  H. 


February... 
Feb.-Moa... 
Mch.-AprU.. 
April- May.. 
May- June... 
June-JiHy... 
July-Ang.... 
Aug. -Sept... 
8ept.,L.M.O 
Oct.,  G.  O.  O, 
Oct.-Nov.... 
Nov. -Dec... 


Sat. 

Feb.  23. 


d. 

5  19 
5  16 
5  15 
5  14 
5  12 
5  10 
5  09 
4  61 
4  61 
4  39 
4  32 


1:451    4 

P.M.  P.M. 


d. 

5  19 

16 

15 

13 

12 

10 

5  08 

4  60 

4  60 

4  39 

4  32 


Mon. 

Feb.  25. 


d. 

519 
5  16 
5  15 
5  14 
5  13 
5  11 
5  09 
4  61 
4  61 
4  38 
4  31 


d. 

5  19 
5  15 
5  14 
5  12 
511 
5  09 
5  07 
4  59 
4  59 
4  36 
4  29 


Tnes. 

Feb.  26. 


1:45  4 

P.M.  P.M. 


d. 

5  18 
5  14 

5  13 

6  11 
5  10 
5  08 
5  06 
4  58 
4  58 
4  35 
4  28 


1:45 

P.M. 


d. 
5  17 

5  14 
5  12 
5  10 
5  09 
5  07 
5  05 
4  57 
4  57 
4  34 
4  27 


Feb.  27. 


4 
P.M. 


1:45 

P.M. 


d. 

5  16 
5  13 
5  12 
5  10 
5  09 
5  07 
5  05 
4  57 
4  57 
4  34 
4  27 


d. 

5  15 

6  13 
5  12 
5  10 
5  09 
5o7 
5  04 
4  56 
4  56 
4  34 
4  27 


Thurs. 

Feb.  28. 


d. 
5  17 
5  14 
5  13 
5  11 
5  10 
5  Oh 
5  06 
4  57 
4  57 
4  35 
4  28 


4 
P.M. 


d. 

5  17 
5  13 
5  12 
5  10 
5  09 
5  07 
5  04 
4  56 
4  56 
4  34 
4  27 


Frl. 

Mch.  1. 


1:45 
P.M. 


5  11 
5  10 

5  09 
5  08 
5  06 


4 
P.M. 


d. 

5' 16 

5  08 
5  07 
5  06 
5  05 

5  04  5  03 
4  56  4  55 


4  56 
4  33 
4  26 


4  55 
4  34 
4  27 


Mabch  2,  1901.  J 


THE    CMRONKJLE 


449 


BREADSTUFFS.' 

Feiday,  March  1,  1901. 

Business  in  the  market  for  wheat  flour  has  been  quiet ; 
prices  have  been  irregular.  Choice  grades  of  spring-wheat 
flour  have  been  well  maintained,  but  for  such  grades  as  are 
not  made  of  guaranteed  sound  wheat  sellers  find  it  necessary 
to  make  concessions  to  effect  sales.  Demand  for  low-grade 
winter- wheat  flour  has  been  flat,  and  with  large  stocks  and 
free  offerings  prices  have  been  easy.  City  mills  have  been 
quiet.  Rye  flour  has  been  quiet  and  unchanged.  Buckwheat 
flour  has  had  only  a  small  sale,  but  values  have  held  steady. 
Corn  meal  has  been  quiet  but  steady. 

Speculation  in  wheat  for  future  delivery  has  continued  on  a 
a  very  moderate  scale  only,  and  changes  in  prices  have  been 
within  narrow  ranges.  At  the  opening  of  the  week  develop- 
ments in  the  statistical  position  in  most  instances  were  con- 
sidered favorable  to  the  market.  The  world's  shipments 
showed  a  moderate  falling  off,  and  the  Ucited  States'  visible 
supply  made  a  email  decrease.  The  European  markets  were 
steadier,  and  this,  too,  had  its  influence  in  favor  of  values. 
Subsequently  the  foreign  market  turned  easier,  and  the  local 
and  Western  market  followed,  only  to  again  turn  steadier, 
and  recovered  the  loss  on  moderate  buying,  stimulated 
by  a  light  movement  of  the  crop  in  the  Northwest. 
During  the  latter  part  of  the  week  the  crop  news 
from  the  winter-wheat  belt  reporting  prospects  generally 
favorable  operated  against  values,  although  the  fact  that  the 
wheat  fields  in  some  sections  were  bare  of  snow  and  thus 
liable  to  damage  from  tudden  weather  changes  held  aggres- 
sive short  selling  in  check.  Business  in  the  spot  market  was 
quiet  early  in  the  week,  but  following  the  slightly  weaken- 
ing prices  demand  improved  and  fair  sales  were  made.  To- 
day there  was  an  easier  market  under  free  deliveries  on 
March  contracts  and  tame  foreign  advices.  The  spot  market 
was  quiet  and  easier.  Sales  for  export  here  and  at  outports 
were  150,000  bushels. 


DAILT  CL08IN0  PRICB8  OF  NO. 

8at. 

Cash  wheat  1.  o.  b 81i« 

March  delivery  In  elev..    7958 

May  delivery  In  elev 8038 

July  delivery  In  elev 79''8 


2  RED  WISTEB  TS  IVG^^    YORK. 


Mon. 

8118 

79 13 

8038 

80 


lues. 

81 

7938 
80 14 
7973 


Wed. 
80% 
7916 
80 
79 1« 


TKurt 
Saifl 
79 
80 
7933 


Ftx 

80i« 

79 

7958 

7914 


DAILY  0LO8IHO  PBI0B8  OF  NO.  2  8PRINO  IN    CHICAOO. 

Sat-  Mori.  Tue*.  Wed.  Thurt.      Fn. 

Feb.  delivery  In  elev 7438  74i«  74i«  7438       

March  delivery  In  elev...    71^  7489  7413  7438  7414       73% 

May  delivery  in  elev 76ie  7638  76I4  76i8  75''8       75ifl 

Indian  corn  futures  have  been  moderately  active.  Early 
in  the  week  there  continued  fairly  good  buying,  and  on  limited 
offerings  prices  advanced.  Subsequently,  however,  there 
developed  an  easier  tone.  The  aggressive  buying  ceased  and 
was  followed  by  fair  selling  by  longs  to  realize  profit.  The 
crop  movement  was  fairly  full  and  this,  coupled  with  some  im- 
provement in  the  grading,  tame  foreign  advices,  and  a  contin- 
ued unsatisfactory  export  (demand  on  thebigher  basis  of  values 
prompted  the  selling.  Thursday  the  market  again  devel- 
oped a  steadier  tone,  as  the  buying  by  thorts  to  cover  con- 
tracts was  sufficiently  free  to  fully  absorb  the  offerings. 
Business  in  the  spot  market  has  been  quiet,  as  exporters  have 
been  only  limited  buyers,  and  prices  have  declined.  To  day 
there  was  a  firmer  market,  on  continued  buying  by  shorts  to 
cover  sales.  The  spot  market  was  moderately  active.  Sales 
for  export  here  and  at  outports  were  240,000  bushels. 

DAILT  0LO8INO  PRICES  OF  MO.  2  BOXED  OOBN  IK  NEIV   YORK. 


OBAUK. 


0»Bh  com  t.  o.  b 

March  delivery  In  elev... 

May  delivery  In  elev 

July  delivery  In  elev 

Sat. 
48  ig 

4678 
45>« 

Mon. 

48 14 
48% 
46I9 

4538 

Tues. 
48 

48ifl 
461s 
45 1« 

Wed. 

47 18 

48 

46 

44''8 

Thurt.      Fr\. 
4788       47% 

48I4       

46I4        4688 
4514        4558 

DAILT  0LO8IMQ  PRICES  OF  NO 

2  MIXED   CORN 

IN  CHICAGO. 

Feb.  delivery  In  elev 

March  delivery  In  elev... 
May  delivery  In  elev 

Sat. 

3988 

3978 
4II9 

Mon. 

3938 
3958 

4114 

Tue*. 
39 18 
3938 
41 

Wed. 

3878 
SQie 
40% 

Thurt.      Fri. 

3914       3938 
40'8       4118 

Oats  for  future  delivery  were  moderately  active  and  firmer 
at  the  opening  of  the  week  following  the  advance  in  corn. 
The  improvement,  however,  was  not  maintained.  A  con- 
tinued full  crop  market  and  large  supplies  induced  moderate 
selling,  and  prices  sagged.  Locally,  only  a  limited  volume 
of  business  has  been  transacted  in  the  spot  market,  but 
prices  have  held  about  steady.  To-day  the  market  was  quiet 
but  steady. 

DAILT  0LO8INO  PRICES  OF  OATB  IN  NE\^   YORK, 

Mon.      Tuet.      Wed.    Thurt.  Fr%, 

31  31  31  31  31 

331^]       3312       33ifl       33  33 

2  MIXBD  OATS  IN  CHICAGO. 

Mon.      Tues.      Wed.     Thurt.      Fri. 

2473        24'M        24ifl        

2678       2533       25I3       25ifl       251a 

at  firm  prices.    Barley  has 


No 

no. 


SaL 

2  mixed  In  elev 31 

2  white  In  elev 33 

DAILY  OLOSIMQ  PRICES  OF  NO 

Sat. 

Feb.  delivery  In  el  ev 24  73 

May  delivery  In  elev 2579 

Rye  has  had  a  moderate  sale 
been  dull  and  unchanged. 
Following  are  the  closing  quotations: 

FLOUR. 

Fine $210  0220 

Snperflne 2  80  02  35 

Extra,  No.  2 2  40  92  50 

Extra,  No.  1 2  50  »2  75 

Clears 2  80  «3  35 

Straights 3  40  93  90 

Patent,  sprlnK:...  3  90  «4  65 


I  Patent,  winter.... *3  80  «4  30 
City  mlllB,  patent..  4  15  «4  75 
Ryefloor.superflne  2  80  ®3  50 
Buckwheat  flour..  2  00  «2  10 
Corn  meal- 
Western,  etc 2  35  »2  40 

Brandy  wine 2  45  '9 


Wheat,  per  busn,— 
Hard  Dulnth,  No.l 
N'thern  Dul.,  No.l 
Red  winter,  No.  2 
Hard  N.  Y.  No.  1. 

Oats— Mlr'd,  p.  bush. 

White 

No.  2  mixed 

No.  2  white 


0.       o. 

8939»91i6 

85  •"'H  98858 

78389801« 

....  9  

301^93313 
32ifl937ifl 
31     9.32 
33     934 


Com,  per  bush.—  0. 

Wentem  mixed 46    'i»48 

No.  2  mixed 46    -94^ 

Western  yellow 46ifl948i4 

Western  white 471394914 

Bye,  per  buah- 

Western ..86    •o61i« 

State  and  Jersey -a 

Barley— Western 58    ®68 

Feedlntc a  .... 


tar*  For  other  tables  asnallr  irlven  here  see  pace  421. 


THE     DRY    GOODS     TRADE. 

New  York,  Fkiday,  P.  M.,  March  1,  1901. 

The  chief  features  of  the  market  have  not  undergone  any 
change  of  moment  during  the  week  eo  far  as  the  home  trade 
has  bten  concerned.  There  has  been  a  quiet  further  gain  in 
the  cotton  goods  division  at  first  hands,  but  a  shrinkage  in 
volume  of  tales  of  woolen  goods,  while  in  neither  has  there 
been  any  improvement  in  the  general  tone;  the  course  of  the 
market  for  the  past  month  has  been  disappointing.  It  has 
failed  to  furnish  as  good  a  business  as  most  sellers  in  the 
primary  market  had  counted  upon,  and  in  important  direc- 
tions has  failed  also  to  maintain  prices.  Buyers  have  per- 
sistently adhered  to  a  conservative  policy  and  forward  busi- 
ness has  been  light.  In  cotton  goods  there  has  been  greater 
pressure  to  sell  as  the  month  advanced,  under  influence  of 
increasing  stocks  and  a  declining  market  for  raw  material, 
and  prices  have  been  more  irregular  during  the  last  week 
than  before.  There  has  been  no  further  movement  towards 
curtailment  of  production  than  taken  by  the  yarn  mills,  but 
short-time  is  being  more  frequently  talked  of  in  connection 
with  weaving  mills,  both  North  and  South.  The  general 
jobbing  trade  has  been  on  a  fuller  scale,  but  at  prices  fre- 
quently lower  than  at  first  hands. 

Domestic  Cotton  (Joods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Feb.  25  were  1,144 
packages,  valued  at  f  94,474,  their  destination  being  to  the 
points  specified  in  the  tables  below  : 


New  York  to  Feb.  25 


Great  Britain...., 
Other  European. 

China , 

India 

A.rabla , 

Africa 

West  Indies 

Mexico 

Central  America. 
South  America.., 
Other  Oountrlea. 


Total. 


1901. 


Week.  Since  Jan.  1 .  \ 


36 
14 


41 

417 

6 

186 

401 

40 

1,144 


658 

510 
4,276 

576 
4,052 

723 
4,560 

315 
1,943 
9,530 

861 


1900. 


Week.   Since  Jan.  \, 


48 
17 


28,054 


1,000 

■■"so 

451 
60 
252 
495 
119 

2,512 


163 

126 

45,899 

3,339 

4,258 

802 
3,605 

518 
1,908 
7,313 
1,319 


69.345 


(Wheat  flour  In  sacks  sella  at  prices  below  those  for  barrela.) 


The  value  of  the  New  York  exports  for  the  year  to  date 
hps  been  |1,333,878  In  1901,  against  $2,636  497  in  1900. 

Purchases  of  heavy  brown  cottons  by  the  home  trade  have 
again  been  on  a  limited  scale,  with  the  demand  very  readily 
met  at  irregular  prices,  some  makes  showing  lower  limits 
than  a  week  ago.  There  have  been  more  inquiries  from 
China  than  for  a  considerable  time  pist,  resulting  in  limited 
purchases.  Fine  brown  and  fine  grey  goods  are  irregular. 
Only  limited  individual  purchases  are  reported  this  week  in 
bleached  cottons.  Low  grades  are  easier  to  buy,  and  in  other 
qualities  previous  irregularities  continue.  Wide  sheetings 
inactive  and  featureless.  Canton  flannels  are  quiet.  Cotton 
blankets  are  very  irregular,  the  new  season  opening  in  an  un- 
settled condition.  Denims  ticks,  plaids,  checks  and  stripes, 
and  other  coarse  colored  cottons,  are  quiet  throughout,  with 
ready  sellers  at  previous  prices.  Kid- finished  cambrics 
barely  steady.  Fancy  prints  have  sold  moderately  at  pre- 
vious prices.  In  staple  lines  there  has  been  an  average  busi- 
ness with  a  generally  steady  market.  Percales  are  auU  and 
irregular.  Domet  fabrics  also  irregular.  The  market  shows 
no  material  change  in  ginghams  of  any  description. 

Woolen  Goods. — The  condition  of  the  market  for  fancy 
woolens  and  worsteds  for  men's  wear  for  next  fall  is  decidedly 
unsatisfactory,  and  the  cause  of  considerable  anxiety  to 
sellers.  The  demand  this  week  has  been  poor,  being  confined 
to  sample  pieces  in  nearly  all  instances,  so  that  no  improve- 
ment has  been  made  upon  previous  indifferent  results.  In 
only  exceptional  instances  has  even  a  moderate  amount  of 
business  been  secured  so  far,  and  there  are  few  sellers  who 
are  comfortable  on  orders.  The  tone  of  the  market  for 
fancies  is  easy  and  prices  irregular.  For  staple  lines  there 
has  been  only  a  quiet  call,  the  hulk  of  the  initial  business  in 
these  having  already  been  placed.  This,  while  not  large  in 
the  aggregate,  compares  well  with  fancies,  and  is  coming 
forward  on  a  generally  steady  range  of  prices.  Satinets  and 
other  low  grades  are  dull.  The  demand  for  overcoatings  has 
been  on  a  limited  scale,  but  there  has  been  an  improved  call 
from  the  cloaking  trade  for  cheviots,  broadcloths,  serges  and 
Venetians.  Business  in  dress  goods  for  fall  has  been  mainly 
confined  to  medium  and  low-grade  staples,  which  are  in  fair 
demand.     Flannels  and  blankets  are  unaltered. 

Foreign  Dry  Goods  —The  demand  for  dress  goods  has 
been  quiet  this  week  in  all  descriptions.  Business  in  silks 
and  ribbons  is  improving.  Linens  are  quiet,  but  foreign 
advices  support  prices.  Burlaps  continue  firm,  particularly 
for  light-weights. 


460 


THE    CHRONICLE. 


[Vol.  LXXII. 


News   Items. 

Chicago,  III.— City  Debt  Limit.— On  Feb.  21,  1901,  the 
State  Supreme  Court  sustained  the  decision  of  the  lower 
Court,  which  held  that  the  city  of  Chicago  had  reached  its 
limit  of  indebtedness.  As  has  been  stated  in  these  columns, 
the  case  hinged  upon  the  construction  to  be  put  upon  the 
constitutional  limit — whether  it  meant  b%  of  the  assessed  val- 
uation (which  under  the  new  revenue  law  is  one- fifth  full 
value),  or  whether  it  meant  b%  of  the  full  value  at  which  the 
property  is  supposed  to  be  listed.    See  V.  71,  p.  1183. 

New  York  ^lAte,— Savings  Bank  Investments.— On  Febru- 
ary 28  Senator  Krum,  Chairman  of  the  Senate  Committee  on 
Taxation  and  Retrenchment,  introduced  a  bill  authorizing 
the  savings  banks  of  this  State  to  invest  in  the  bonds  of  the 
Chicago  Milwaukee  &  St.  Paul  RR.  and  the  Central  RR.  Co. 
of  New  Jersey. 

Virgiuia.— Qifer /'o?*  Sale  of  R.  F.  &  P.  Stock  Withdrawn. 
— The  State  Board  of  Sinking  Fund  Commissioners  has  with- 
drawn its  request  for  bids  for  the  Richmond  Fredericksburg 
&  Potomac  stock.  This  course  was  necessitated  by  the 
fact  that  the  Legislature  has  repealed  the  Acts  authorizing 
the  State  to  sell  its  interest  in  the  above-mentioned  road. 

West  J iTgini&.— Legislature  Adjourns. — The  State  Legis- 
lature adjourned  on  Feb.  22,  1901. 

Vfjoming.— Legislature  Adjourns.— The  State  Legislature 
concluded  its  business  on  February  16,  the  sessions  being  lim- 
ited to  forty  days. 

Bond  Calls  and  Redemptions. 

Missouri. — Bond  Calls.— The  following  bonds  of  various 
counties,  municipalities,  etc.,  have  been  called  for  payment 
as  designated : 

Buffalo  Township,  Pike  Co.— 5%  bonds  Nos.  38  to  50,  Inclusive, 
each  for  $500,  dated  Jan.  1, 1889.    Interest  ceased  Feb.  15. 

Calumet  Township,  Pike  Co.— 5%  bonds  Nos.  32  to  34,  37,  46  to 
50,  inclusive,  each  for  $500,  dated  Ja;  .  1, 1889.  Interest  ceased  Feb. 
15,  1901. 

Ca^rthage  City.— 5%  bonds  Nos.  86  to  91,  Inclusive,  each  for  $500. 
Interest  ceased  Feb.  1. 

CoiVRE  Township,  Pike  Co.— 5%  bonds  Nos.  72  to  74,  inclusive, 
each  for  $1,000,  dated  Oct.  1, 1887.    Interest  ceased  Feb.  15. 

Glasgow  City.— 6%  bond  No.  8,  in  denomination  of  $500,  dated 
Sept.  1,  1894.    Interest  ceased  Feb.  17, 

LiBEETY  Township,  Schuyler  Co.  —5%  bonds  Nos.  11  and  12,  each 
for  $500,  dated  Jan.  1,  1892.    Interest  ceases  March  1, 1901. 

Lincoln  Co.— 5%  bonds  Nos.  77  to  91,  inclusive,  each  for  $1,000, 
dated  May  15,  1 888.    Interest  ceased  Feb.  1. 

Mejiphis  City.— 5%  bonds  Nos.  1  to  5,  inclusive,  each  for  $500, 
dated  July  8, 1895.    Interest  ceased  Feb.  15. 

Mound  City.-5%  bond  No.  12,  in  denomination  of  $1,000,  dated 
Sept.  1, 1890.    Interest  ceases  March  1. 

Peno  Township,  Pike  Co.— 5%  bonds  Nos.  33,  34  and  35,  each  for 
$l,0u0,  dated  Nov.  1,  1887.    Interest  ceased  Feb.  15. 

Ralls  Co.— 5%  bonds  Nos.  342  to  365,  inclusive,  each  for  $500, 
dated  Jan.  7, 1889.    Interest  ceased  Feb.  1. 

Salisbuby  City.— .'i%  bonas  Nos  12  and  13,  in  denomination  of 
$1,000.    Interest  ceased  Feb.  l,  1901. 

Wakrensbuhg  City.— 5%  bonds  Noe.  91  and92,  each  for  $5 00,  dated 
Deo.  20, 1889.    Interest  ceased  Feb.  15. 

Maltuomali  County,  Oregon.— Warrant  CaH.— Thomas 
Scott  Brooke,  County  Treasurer,  has  called  for  payment  coun- 
ty warrants  Class  "36"  drawn  upon  the  general  fund  that 
were  presented  and  indorsed  "Not  paid  for  want  of  fundb" 
from  March  13.  1900,  to  April  6,  1900,  both  dates  irclusive. 

Pascoag  (R.  I.)  Fire  District.— Bond  Call.—B.  D.  Steere, 
District  Treasurer,  has  called  for  payment  April  1  at  his 
office  at  the  Pascoag  National  Bank  bonds  Nos.  1  to  45, 
inclusive. 


Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  :, 

Abingdon,  III. — Bonds  to  be  Issued. — This  city  will  issue  at 
some  future  date  §10,000  5^  5  20-year  (optional)  water-works 
bonds. 

Abron,  Oliio.— Bonds  Defeated.— At  the  election  held  Feb- 
ruary 23  the  proposition  to  issue  |25,CO0  park  bonds  failed  to 
carry. 

Alma,  Wis.— Bond  Election.— At  the  spring  election  the 
question  of  issuing  fG.OCO  city-hall  bonds  will  be  voted  upon. 

Bannock  County  (P.  0.  Pocatello),  Idaho.— BoTid  Offer- 
ing—ProTpos&la  will  be  received  until  2  p.  m.,  April  8,  by  J.  S. 
Campbell,  Clerk  of  the  Board  of  County  Commissioners,  for 
$15,000  court-house  and  jail  bonds.  Securities  were  author- 
ized at  the  November  (1900)  election.  They  are  in  denomi- 
nation of  $1,000.  Intertst,  at  a  rate  not  exceeding  Q%,  will  be 
payable  January  1  and  July  1  at  the  office  of  the  County 
Treasurer  or  at  the  Chase  National  Bank  of  New  York  City. 
Principal  will  mature  $1,500  yearly,  beginning  ten  years 
after  date  of  issue,  all  the  bonds,  however,  being  subject  to 
call  at  any  time  after  ten  years.  Each  bidder  is  required  to 
deposit  with  the  First  National  Bank  of  Pocatello  a  certified 
check  for  $2,500. 

Battle  Creeb,  Mich.— Bond  Election. — An  election  will  be 
held  April  1  to  vote  on  the  question  of  issuing;^$50,000  city- 
hall  bonds. 

Berks  Connty,  Pa.— Bond  O^ering.— Further  details  are 
at  hand  relative  to  the  sale  on  March  19  of  $150,000  bonds. 
Proposals  for  these  bonds  will  be  received  until  12  m.  of  that 
day  by  the  County  Commissioners  at  Reading.    They  are  in 


denomination  of  $1,000,  dated  April  1, 1901.  Interest  will  be 
at  the  rate  of  3%,  payable  April  1  and  October  1.  Principal 
will  mature  $50,000  April  1,  1916,  subject  to  call  after  April 
1,  1911,  and  $lt0,000  April  1,  1921,  subject  to  call  after 
April  1,1916.  A  certified  check  for  b%  of  the  amount  of 
bonds  bid  for  must  accompany  proposals.  Bonds  are  free 
from  taxation. 

Benton  County,  Ind.— Bond  Sale. — On  February  25  the 
$5,000  Q%  5  year  bonds  were  awarded  to  Lee  Dinwiddle,  Fow- 
ler, at  109-05.     Following  are  the  bids  : 

Lee  Diuwiddle,  Fowler 15,475  nO  |  Seasonsrood  &  Mayer,  Cin...,.  15,433  00 


li.  Kleyboite  (ji,Co.,Cincin 6,600  00 

Mason,  Lewis  &  Co.,ChicaKO..  5,404  60 

Farson,  Leach  &  Co.,  Chic 5,487  25 

W.J.  Hayes  &  Sons.  Cleve....  6,476  lO 

S.  A.  Kean.  ChlcaKo 5,47t)  00 

Deulson,  Piior  &  Co.,  Cleve..  o,4>i0  60 
Meyer  &  Kiser,  Indianapolis..  5,456  00 
Capital  Nat.  Bank,  Ind'lis 5,450  00 

For  description  of  bonds  see 


Campbell,  Wild  &  Co.,  Ind'lis.  6,431  00 
Lamprecbt  Bros.  Co.,  Cleve...  6,406  26 

Cbas.  H.  Coffln,  Chicago 6,401  00 

W.  H.  Todd  &Co..  Cincinnati.  5.400  00 
P.  S.  Briggs  &  Co.,  Cincinnati.  6,400  00 
TrowbndKC  &  Ni>ver  Co.,  Chic.  6.897  00 

First  Wat.  Bank.  B'owler 6,380  00 

Feder,  Holzman  &  Co.  (for  4s)  6,051 00 

Chronicle  Jan.  19,  p.  i50. 


Big  Stone,  S.  Dak.— Bonds  Voted  and  Sold.— At  the  elec- 
tion neld  February  23  the  issuance  of  $t,500  5%  10-15-year 
(optional)  refunding  bonds  was  authoiized.  These  securi- 
ties, we  are  advised,  have  already  been  sold. 

Billerica,  JUass. — Bond  Bill  Passes  House. — A  bill  recently 
passed  by  the  House  permits  the  issuance  of  bonds  outside  of 
the  debt  limit  for  school  purposes. 

Binghamton,  N.  Y.—Bond  O^ering.— Proposalsjwill  be  re- 
ceived until  8  p.  M.,  March  12,  by  I.  C.  Hull,  City  Clerk,  for 
$18,0t0  33^«  registered  contingent  fund  bonds.  Securities 
are  in  denomination  of  $3,000,  dated  March  1, 1901,  Interest 
will  be  payable  semi-annually  at  the  office  of  the  City  Treas- 
urer. Principal  will  mature  one  bond  yearly  on  September  1 
from  1908  to  1916,  inclusive.  A  certified  check  or  New  York 
draft  for  5%  of  the  par  value  of  bonds,  payable  to  the  City 
Clerk,  must  accompany  proposals. 

BoiTling  Greeu,  Ohio.— Bond  Sale.— On  February  23  the 
$10,000  H  sewer  bonds  were  awarded  to  a  local  firm  at  102'75. 
For  description  of  bonds  see  Chronicle  Feb.  23,  p.  401. 

Bojd  County,  Neb.— Bond  Election, — The  County  Board 
has  decided  to  submit  the  question  of  issuing  $5,000  court- 
house bonds  to  a  vote  of  the  people. 

Braddock,  Pa.— Bonds  Voted.— The  election  held  Febru- 
ary 19  resulted  in  authorizing  the  bond  issues  mentioned  in 
the  Chronicle  Jan.  19,  1901. 

Bridgeport,  Conn.— Bonds  Proposed. —A  bill  recently  in- 
troduced in  the  State  Senate  provides  for  the  issuance  of 
$400,000  building  bonds. 

Bi'ocbtou,  Mass. — Bonds  Authorized, — The  State  Senate 
has  authorized  the  issuance  of  $100,000  sewer  bonds. 

Bntt'alo,  N.  Y.— Bond  Bill  Passes  House.— The  bill  author- 
izing $150,000  bonds  to  provide  funds  to  pay  for  the  special 
Pan-American  Exposition  police  has  passed  the  House. 

Caddo  Parish,  La,—Bo7id  Election,— An  election  will  be 
held  in  this  parish  on  April  18  to  vote  on  the  question  of  issu- 
ing $60,000  i%  30-year  jail  bonds. 

Cambridge  Springs,  Fa.— Bonds  Defeated. — The  proposi- 
tion submitted  to  tbe  voters  on  February  19  to  issue  bonds 
for  an  electric-light  plant  was  defeated. 

Campbell  (Hinu.)  School  Bistiict  No.  14.— Bond  0/er- 
inflf.— Proposals  will  be  received  until  10  a,  m,,  March  2i,  by 
W.  D.  Cross,  District  Clerk,  for  $7,000  gold  bonds.  Securi- 
ties are  in  denomination  of  $700,  dated  April  1,  1901.  In- 
terest, at  the  rate  of  either  4%  or  4)^^,  will  be  payable  at  the 
National  Bank  of  Commerce,  Minneapolis.  Principal  will 
mature  one  bond  yearly,  beginning  Sept.  1,  1911.  A  certi- 
fied check  for  $15'J  will  be  required. 

Canton,  Ohio. — Bond  Election. — The  City  Council  has  de- 
cided to  submit  the  question  of  issuing  $16,000  bonds  to  a 
vote  of  the  people  at  the  spring  election  April  1,  1901. 

Cherry  County,  Neb.— Bond  Sale. — The  Board  of  Educa- 
tional Land  and  Funds  has  purchased  at  par  an  issue  of  $15,- 
000  4%  10-20-year  (optional)  bonds  of  this  county.  Securities 
are  dated  Jan.  1,  liOl,  and  the  interest  will  be  payable  semi- 
annually. 

Cbiliicothe,  Ohio.— Bond  Q^ertng.— Proposals  will  be  re- 
ceived until  12  M.,  March  8,  by  R.  H.  Lansing  Jr.,  City 
Clerk,  for  $30,500  4%  street  improvement  bonds.  Securities 
are  in  denomination  of,  $500,  dated  March  8,  1901.  Inter- 
est will  be  payable  annually  and  the  principal  will  mature 
in  fifteen  years,  four  bonds  being  subject  to  call  yearly,  be- 
ginning March  8,  1902.  A  certified  check  for  $500,  payable 
to  the  City  Treasurer,  will  be  required.  In  sections  2705  to 
2709,  inclusive,  of  the  Revised  Statues  of  Ohio  will  be  found 
the  authority  for  the  issuance  of  these  bonds. 

Clarence,  Mo.— Bond  Election.— An  election  will  be  held 
shortly  to  vote  on  the  question  of  issuing  $5,000  electric-light 
bonds. 

Cleves,  Hamilton  County,  Ohio.— Bond  Ofl'erfngf.— Pro- 
posals will  be  received  until  12  m.,  March  27,  by  D.  W. 
Gwaltney,  Village  Clerk,  for  $1,053  5%  sidewalk  assessment 
and  $1,450  5%  sidewalk  construction  1-lOyear  (serial)  bonds. 
Securities  are  issued  pursuant  to  Section  2334,  A,  B  and  c. 
Revised  Statutes  of  Ohio.  They  are  in  denomination  of  one- 
tenth  total  amount,  dated  Feb.  1, 1901.  Interest  on  the  as- 
sessment bonds  will  be  payable  annually  at  the  Market  Na- 
tional Bank  of  Cincinnati  and  on  the  construction  bonds 
semi-annually.  A  certified  check  for  1%  of  the  bonds  bid 
for  must  accompany  proposals. 

Cohoes,  JN.  Y.— Bonds  Proposed.— A  bill  now  before  the 
State  Legislature  provides  for  the  issuance  of  $50,000  school 
bonds. 

Columbus,  Ga.— Bond  Election. — April  18  has  been  fixed 
as  the  date  upon  which  the  question  of  issuing  the  $125,000 
314%  sewer  bonds  will  be  voted  upon." 
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Colambns  (Ohio)  School  District.— Bond  Ofering.—Pto- 
posals  will  be  received  until  12  m.,  March  X6,  by  the  Board 
of  Education,  tor  $85,000  3J^^  school  bonds.  Securities  are 
in  denomination  ot  |1,00:),  dated  Feb.  1,  1901.  Interest  will 
be  payable  eemi  annually  at  the  National  Park  Bank,  New 
York  City.  Principal  will  mature  Feb.  1,  1921.  Securities 
are  issued  under  authority  of  Section  3994,  Revised  Statutes 
of  Ohio.  A  certified  check  for  $1,000,  payable  to  the  Board 
of  Education,  must  accompany  pronosals,  which  must  be  on 
forms  furnished  by  the  Board  of  Education.  An  issue  of 
bonds  of  like  description  was  sold  on  February  5  to  E.  H. 
Rollins  &  Sons,  Boston,  at  104"63,  and  if  the  above  is  the 
same  issue  we  are  not  informed  of  the  reasons  for  the  re-sale. 

Dade  County,  Fla. — Date  of  Bonds,— We  are  advised  that 
the  $150,000  il4i  court-house,  jail  and  road  bonds  men- 
tioned in  the  Chbonicle  Dec.  15,  1900,  will  be  dated  Aprill, 
1901,  and  will  be  offered  for  sale  about  that  date.  Interest 
will  be  payable  semi-annually  in  Miami,  and  the  principal 
will  mature  April  1,  1921,  subject  to  call  after  April  1,  1911. 

Dnblin  (Ga.)  School  District.— Bond  Election.— Th\s  dis- 
trict will  vote  in  the  near  future  on  the  question  of  itsuing 
§20,000  bonds. 

Dublin  (Texas)  School  District.— Bonds  Voted.— At  the 
election  February  13  the  proposition  to  issue  |17,(;00  5%  20 
year  bonds  was  voted  upon  favorably. 

Easton,  Pa. — Bond  Ordinance  Defeated, — An  ordinance 
providing  for  the  issuance  of  |35,000  fire  department,  $25,000 
street  and  sewer  and  |30,000  electric- light  bonds  has  been 
defeated  in  the  City  Council. 

East  Plltsbnrg',  V a.— Bids  Rejected.— FoWowmg  are  the 
bids  received  February  25  for  the  $55,000  5%  bonds  : 


p.  S.  BrlcKS  &  Co.,  Cincin $60,650  50  I 

Feder,  Holzman  &  Co..  CIn...  60,511  00  I 
Denison,  Prior  &  Co..  Cleve..  6o,SOOOO| 
W.  K.  Todd  &  Co..  Cincinnati.  59,400  00  | 


Dick  Bros.  &  Co.,  Phila'pbia  $58,300  00 
SeasougoodA  Mayer,  Cincm.  67.775  OU 

Duke  M.  Farson,  Chicaiio 57,i5O0  00 

bamprecht  Bros.  Co.,  Cleve. .  6S,650  00 


The  bids  were  not  considered  high  enough  and  were  re- 
jected. [Bonds  will  be  re  advertised^for  sale,  with  the  interest 
rate  changed  to  43^^. 

Eugene  (Ore.)  School  District.— Bond  ^^eciion— This  dis- 
trict will  vote  in  the  near  future  onj.the  question  of  issuing 
$25,000  school-house  bonds, 

Fern  Bank,  Ohio.— Bond  Sale.— On  February  19  the  firm 
of  Seaaongood  &  Mayer,  Cincinnati,  was  awarded  the 
$1,189  02  5^  1-10-year  (serial)  Catalpa  Road  bonds  and  the 
$506  71  5%  1-10-year  (serial)  sidewalk  bonds  at  104  66  and 
105"97,  respectively.  For  description  of  bonds  see  Chron- 
icle Jan.  26,  p.  202. 

Fort  Edward,  N.  l.—Bond  Sale. -Oa  February  28  the 
$18,000  4^  5-22-year  (serial)  judgment  bonds  were  awarded  to 
Isaac  W.  Sherrill,  Poughkeepsie,  at  107*67- an  interest  basis 
of  about  3'384$g.    Followicg  are  the  bids  : 


I.  W.  Shorrlll,  Poughkeepsie.... 107-67 

W.  J.  Hayes  &  Sons.  Cleve l(i7-42 

Ijawrence  Barniim  &  Co.,  N.  Y.107W1 

M.  A.  Stein.  New  York Ui7'14 

Geo.  M.  Halin.  New  York 107-03 


Denlson.  Prior  &  Co..  Cleve 106-61 

W.  R.  Todd  &Co..  New  York... .106-00 

S.  A.  Kean,  Chicago 104  34 

R.  Kleybolte  &  Co.,  New  York..  102-19 
Henry  A.  Clifford,  Boston 100-00 

351. 


For  description  of  bonds  see  Chronicle  Feb.  16,  p, 
Fostoria,  Ohio.— Bond  Sale.—Oa   February  25  the  $12,500 
4%  20-year  refunding  t^oads  were  awarded  to  W.  J.  Hayes  & 
Sons,  Cleveland,  at  1C6  456— an  iifterest  basis  of  about  3-547^. 
Following  are  the  bids  : 


W.  J.  Hayes  &  Sons.  Cleve...  .$13,307  00 
P.  S.  BrlKKS  &  Co..  Cincin    . .  13.280  00 

Seasoneood  &  Mayer.  Cln 13,208  50 

R.  Kleybolte  &  Co..  Cincin...   13,1»1  00 
W.  R.  Todd  &  Co..  Cincinnati.  18,150  00 


Lamprecht  Bros.  Co.,  Cleve.. $12,Pn-i  75 
Feder, UolzmanA Co.. Cincin.  j2,S-0  00 
Denlson.  Prior  &  Co..  Cleve. .  12.76S  76 
Mechanics'  BanklngCo, Fos- 
toria     12.600  03 


For  description  of  bonds  see  Chronicle  Feb.  16,  p.  351. 

Freeport,  Wood  County,  Ohio.— Bond  O^eHngf.— Proposals 
will  be  received  until  12  M.,  March  25,  1901,  by  Thos.  J.  Max- 
well, Village  Clerk,  for  $15,000  6%  water  bonds.  Securities 
are  issued  under  authority  of  sections  2835  and  2837,  Revised 
Statutes  of  Ohio.  They  are  in  denomination  of  $750,  dated 
April  1,  1901.  Interest  will  be  payable  semi-annually  and 
the  principal  will  mature  $1,500  yearly  on  April  1  from  1903 
to  1912,  inclusive.  Either  money  or  a  certified  check  for  $500 
on  some  bank  in  Freeport  must  accompany  proposal?. 

Gardner,  Mass.— Bond  Offering  Wtthdraivn.— The  $49,000 
5}4%  sewer  bonds  proposals  for  which  bad  been  asked  for 
until  February  26  were  rot  sold  on  that  day,  as  the  offering 
had  previously  been  withdrawn.  Securities  will  not  be  re- 
offered  until  after  a  meeting  of  the  town,  which  will  be  held 
this  month. 

Glen  Hock,  Pa.— Bonds  Fo^ed.— At  the  election  held  Feb- 
ruary 19  the  proposition  to  issue  $18,000  3}^^  water  bonds 
carried.  The  date  for  the  sale  of  these  bonds  has  not  yet 
been  determined. 

Gonzales  County,  Texas.— Bond  ^/ecfton.— On  April  20 
this  county  will  vote  on  the  question  of  issuing  $30,000  bridge 
bonds. 

Hamilton,  Ohio.— Bonds  Authorized.— The  Board  of  con- 
trol has  authorized  the  issuance  of  $6,000  4%  storm-sewer 
bonds.  Interest  on  bonds  will  be  payable  January  1  and 
July  1  and  the  principal  will  mature  $1,000  yearly  on  Jan- 
uary 1  from  1903  to  1908,  inclusive. 

Hartford  (Conn.)  South  School  District.- Bond  Bill 
Passes  Senate.— The  State  Senate  has  passed  the  bill  author- 
izing the  issuance  of  $20(',000  bonds. 

Hartford  (Conn.),  West  Middle  School  District.- Bonds 
Proposed  —A  bill  now  before  the  State  Legislature  provides 
for  the  Issuance  of  $125,000  4%  bonds, 

Haverhill,  Mass.— Bonds  Authorized.— The  Aldermen  have 
authorized  the  issuance  of  $35,000  bonds. 

Hendricks  County,  Ind.— Temporary  /^oan.- This  county 
has  borrowed  temporarily  from  the  Danville  Trust  Co.  the 
sum  of  $5,000  at  (j%  interest. 


Indiana  Trnst  Co.,  Ind'Ils...$U4,C60  00 
N.  VV  Harri»*Co..  Chlo...  144,00900 
Campbell,  Wild  &  Co.,  Ind'li.  144,(01  00 
H  Kleybolte  A  Co.,  Cincin..  143,906  80 
Denlson,  Prior  &  Co.,  Cleve.  14-^.673  00 
Meyer  ic  Kiser,Ind)aDa|)OliH.  143,371  80 


Iberia  and  St.  Mary  Drainage  District,  La.— Bond  Offer- 
ing.—ProTpoaalB  will  be  received  until  12  m.,  March  11,  by 
A.  L,  Monnot,  President,  for  the  .$!(  0,000  H^  30-year  bonds  of 
this  district  mentioned  in  the  Chronicle  Nov.  3,  1890.  Se- 
curities will  be  in  denomination  of  $1,GCC'.  Interest  will  be 
payable  annually  on  April  1  at  place  to  be  named  by  the 
purchaser. 

Ilion,  N.  Y.—Bond  Bill  Passes  Legislature.-The  State 
Legislature  has  passed  a  bill  legalizing  the  iseuance  of  $30,- 
OOf)  electric- light- plant  bonds. 

Indianapolis,  Ind.— Bids —Following  are  the  bids  re- 
ceived February  20  for  the  §143,000  ?j14%  bonds  : 

Capital  Nat.  Bank,  lnd'lis...?144,766  00 
Parkinson  &  liurr.  Boston..  144,ti73  10 

Union  Trust  Co.,  Ind'lis 144,.08O  00 

EstabrookACo.,  Boston 14<),.^30  11 

W.  .1.  Hayes  &  Sons,  Cleve..  144,100  CO 
Merchants'  Nat.  B'k,  Ind'lis.  144,072  00 

As  stated  last  week,  bonds  were  awarded  to  the  Capital 
National  Bank  at  101-23. 

Irwin,  Pa.— Bonds  Defeated.— The  propof-ition  to  issue 
$30,000  sewer  bonds  was  defeated  by  a  vote  of  162  for  to  213 
against  at  the  election  held  Feb.  19.  1901. 

Ithaca,  Mich.— Bond.s  Foied. —This  village  has  voted  to 
issue  $15,000  4%  5-19year  (serial)  sewer  extension  bonds.  The 
date  for  the  sale  of  these  bonds  has  not  yet  been  determined. 

Kalamazoo,  Mich. — Bond  Election. — At  the  spring  election 
this  city  will  vote  on  the  question  of  issuing  $50,000  street- 
paving  bonds. 

Knox  County,  Tenn.— Bonds  Proposed.- Legislative  action 
is  being  sought  to  authorize  the  issuance  ot  $100,000  road 
bonds. 

Lauderdale  County  (P.  0.  Florence).  Ala.— Bond  Offer- 
iny.— Proposals  will  be  received  until  12  M.,  March  14,  by  J. 
J.  Mitchell,  Judge  of  Probate,  for  $10,000  4^^  court-house 
bonds.  Securities  are  authorized  by  an  Act  of  the  State 
Legislature  approved  Nov.  23,  19C0.  Ttiey  are  in  denomina- 
tion of  $500  and  will  be  dated  about  April  1.  1901.  Interest 
will  be  payable  annually  in  New  York  City,  and  the  principal 
will  mature  in  thirty  years  from  date  of  issue.  Bonds  are 
exempt  from  taxation.  A  certified  national  bank  check  for 
$1,000  must  accompany  proposals.  The  bonded  debt  of  the 
county  other  than  the  above  issue  is  $10,000,  and  the  as- 
sessed valaation  $4,000,000. 

Lanrium,  Mich.— Bond.s  Foied.— This  place  recently  voted 
in  favor  of  issuing  $100,000  public-improvement  bonds. 

McComb,  Pike  County,  Miss. — Bond  OfferinQ.-PTo-posalB 
will  be  received  until  8  p.  m.,  March  5,  by  J.  Deck  Harrell, 
City  Clerk,  for  $4,000  G%  20  year  bonds.  Securities  are  in  de- 
nomination of  |5C0  and  will  be  subject  to  call  before  ma- 
turity, 

Macon,  Ga.— Bonds  Voted  and  Sold.— At  the  election  held 
February  19  the  proposition  to  issue  $70,000  3%  30-year 
bridge  and  improvement  bonds  carried  by  a  vote  of  321  to 
11.  These  bonds,  as  stated  in  the  Chronicle  Jan.  19,  are  to 
be  taken  by  the  Bond  Commission  at  par. 

Magnolia  (Wetzel  County,  W.  Ya.)  School  District.— 
Bond  Offering. — Proposals  will  be  received  until  6  p.  m., 
March  29,  by  the  New  Martinsville  Bank  in  the  town  of  New 
Martinsville,  for  $35,000  6^  bonds.  Securities  are  in  denomina- 
tion of  $100,  dated  Dec.  15,  190O.  Interest  will  be  payable 
annually  at  the  above-mentioned  bank.  Principal  will  ma- 
ture Dec.  15,  1934,  subject  to  call  after  Dec.  15,  1910.  A 
certified  check  on  a  New  Martinsville  bank  for  1%  of  bid, 
payable  to  L.  J.  Williams,  Secretary  Board  of  Education, 
must  accompany  proposals.  The  district  has  no  indebted- 
ness at  present.  The  assessed  valuation  is  $1,017,599  and 
the  population  3,702. 

Maiden,  Mass.— Loan  Authorized.— The  Board  of  Alder- 
men has  authorized  the  City  Treasurer  to  borrow  $400,000  in 
anticipation  of  the  collection  of  taxes. 

Marquette,  Mich. — Bond  Ojfering.— Proposals  will  be  re- 
ceived until  8  p.  M.,  March  4,  1901,  by  Franklin  E.  Bay,  City 
Comptroller,  for  $10,000  4%  general-expense  bonds.  Securi- 
ties are  in  denomination  of  $500.  dated  Jan.  1, 1901.  Inter- 
est will  be  payable  semi-annually  at  the  office  of  the  City 
Treasurer.    Principal  will  mature  Jan.  1,  1911. 

Bond  Election.— At  the  spring  election  April  1  the  ques- 
tion of  issuing  $20,000|]8treet  and  sewer-improvement  bonds 
will  be  voted  upon. 

Martinsburg,  W.  Va. — Bonds  Proposed.— Thie  city  pro- 
poses to  issue  in  a  few  months  $76,000  rtfunding  and  $33,000 
water  bonds.  Details  of  the  bonds  are  yet  to  be  determined 
upon. 

Massachusetts. — Bond  O^ermgf.— Proposals  will  be  re- 
ceived until  12  M.,  March  5,  by  Edward  S.  Bradford,  Treas- 
urer and  Receiver- General,  for  $3,000,000  3|  gold  "Metro- 
politan Water  Loan."  Securities  are  authorized  by  Chapter 
488,  Laws  of  1895.  They  are  coupon  bonds  in  denomination 
of  $1,000,  dated  Jan.  1,  1901.  Interest  will  be  payaole  semi- 
annually at  the  office  of  the  State  Treasurer.  Princioal  will 
mature  Jan.  1,1941.  A  certified  check  for  2$  of  bid  must 
accompany  proposals. 

Mechanicsburg,  Fa. — Bonds  Defeated.— At  the  election 
held  February  19  the  question  of  issuing  $20,000  street-im- 
provement bonds  was  defeated. 

Michigan  City,  lud.— Bond  5a/e.— This  city,  according  to 
local  papers,  has  issued  §33,300  street  improvement  bonds 
to  the  Warren-Scharf  Asphalt  Paving  Co.  in  payment  for 
the  work  done. 

Mlddletown,  Conn.— Loan  Authorized.— ho&uB  aggregat- 
ining  $50,000  have  been  authorized  in  anticipation  of  the 
collection  of  taxes. 
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Monmoutb  County,  N.  3.— Bond  Sale.— On  February  28 
the  $65. 000  4%  bridge  bonds  were  awarded  to  Jodn  D.  Everitt 
&  Co  ,  New  York,  at  101'60.  A  bid  was  also  received  from 
Tbompson,  Tenney  &  Crawford  of  New  York  City,  which 
firm  offered  101  50  for  the  bonds.  For  full  description  of 
securities  see  Chronicle  Feb.  23.  p.  403. 

New  London,  lovf&.— Bond  Election. — On  March  18  an 
election  will  be  held  at  which  the  question  of  issuing  |6,000 
electric- light-plant  bonds  will  be  voted  upon. 

Newport,  N.  H.— Bonds  Projsosed.— Permission  to  issue 
funding  bonds  has  been  asked  of  the  State  Legislature. 

Norwood,  Ohio.— Bond  Election.— At  the  spring  election 
the  question  of  issuing  $30,000  bonds  for  the  improvement  of 
the  electric-light  plant  will  be  voted  upon. 

Oktibbeha  Comity  (P.  0.  Starkyille),  Miss,— Bond  Offer- 
ing.—Pro-posals  will  be  received  until  12  m..  April  1, 1901,  by 
R.  M.  Cotton,  County  Treasurer,  for  $35,000  G%  court-house 
bonds.  Securities  are  in  denomination  of  $500,  dated  Feb.  4, 
1901.  Interest  will  be  payable  annually  and  the  principal 
will  mature  in  twenty-five  years,  subject  to  call  after  five 
years.  A  certified  check  for  $1,000,  payable  to  the  Countv 
Treasurer,  must  accompany  proposals.  The  above  issue  will 
constitute  the  only  indebtedness  of  the  county.  Thb  assessed 
valuation  in  1900  was  $1,857.554— about  one-half  real  value. 
Population  in  1900  was  20,183, 

Osawatomie,  Kan.— Bond  Ojferinsf.— Proposals  will  be  re- 
ceived uniil  7:30  P.  M.,  March  20,  by  W.  C.  Tator,  City  Clerk, 
for  $38,700  5^  water- works  bonds.  Securities  are  in  denom- 
ination of  $200.  Interest  will  be  payable  semi-annually  and 
the  principal  will  mature  in  twenty  years,  $10,000  of  the 
bonds  being  subject  to  call  after  ten  years.  The  present 
bonded  debt  of  the  city  is  |26,000.  The  assessed  valuation  is 
$323,865.  A  certified  check  for  $250,  payable  to  the  City 
Clerk,  must  accompany  proposals. 

Otsego,  N.  T.— Bond  Sale.— On  February  23  this  town  sold 
an  issue  of  $7,500  3^^  refunding  bonde  to  M.  A.  Stein.  New 
York  Citf.  Securities  are  dated  March  1,  1901,  and  fifteen 
bonds  will  be  in  denomination  of  $200  and  fifteen  of  $303 
each.  Interest  will  be  payable'  semi-annually  at  the  First 
National  Bank  of  Cooperstown.  Principal  will  mature 
yearly  on  March  1,  $200  from  1902  to  1916,  inclusive,  and 
$300  from  1917  to  1931,  inclusive. 


F.  S.  Moseley  &  Co..  Boston 3'40!f 

Bond  &  Goodwin.  Boston 3-42« 

Curtis  &  Sanser,  Boston 3'48)6 

Estabrook  &  Co.,  Boston 8"55% 


Paterson,  N.  3.— Bond  Sale.— On  Feb.  28  the  $150,000  i% 
10-year  street-improvement  bonds  were  awarded  to  Thomp- 
son Tenney  &  Crawford,  New  York,  at  105'145— an  interest 
basis  of  about  3'39^.    Following  are  the  bids  : 

Thompson,  Tenney  &  Crawford, 105145  I  Lawrence  Barnum  &  Co.,  N.  Y.  104-93 

Jno.  U.  Everitt  &  Co..  N.  Y 106'08    I  N.  W.Harris*;  Co..  New  York..l04*77 

M.  A.  Stein,  New  York  l()6-0t    |  Walter  Stanton  &  Co..  N.  Y 104-26 

W.  K.  Toild  &  Co.,  New  York...l05-(J0   I 

For  description  of  bonds  see  Chronicle  Feb.  16,  p.  353. 

Pentwater,  Oceana  County,  Mich.— Bond  Sale.— Oa  Feb. 
25  the  $6,000  5%  5-16-year  (serial)  park  bonds  were  awarded 
to  R.  Kleybolte  &  Co.,  Cincinnati,  at  107-116. 

Plttsfleld,  Mass.— Temporary  Loan. — The  City  Treasurer 
on  February  25  borrowed  $75,000  from  the  Chapin  National 
Bank  of  Springfield  at  S-20i.  The  following  offers  were 
made  for  the  loan  : 

Chapin  Nat.  Bank,  Springfield..     3-20? 

Blake  Bros.  &  Co.,  Boston 3-.-4% 

Blodget,  Merritt  4  Co.,  Boston..  3-34* 

KdKerly  &  Crocker,  Boston 3-:-t6SS 

Rogers,  Newman  &  Tolman.Bost.  3-37% 

Loan  matures  Nov,  1,  1901, 

Pleasant  Ridge,  Ohio.— Bojtd  O^erinflf.— Proposals  will  be 
received  until  12  M.,  March  26,  by  J,  B.  Hayden,  Village 
Clerk,  for  $5,377  91  4%  15-year  refunding  bonds.  Ten  bonds 
are  in  denomination  of  $500  and  one  of  $377  91,  all  dated 
March  1, 1901.  Interest  will  be  payable  annually  at  the  First 
National  Bank,  Cincinnati.  A  certified  check  for  5%  of  the 
amount  of  bonds  bid  for,  payable  to  the  Village  Clerk,  must 
accompany  proposals.  The  authority  for  the  issuance  of 
these  bonds  will  be  found  in  Section  2701,  Revised  Statutes 
of  Ohio. 

Quincy,  Mass. — Bonds  Proposed. — The  issuance  of  water 
bonds  to  the  amount  of  $30,000  is  being  considered. 

Racine,  Wis. — Bond  Offering.— Fropossds  (sealed  or  open) 
will  be  received  until  2  p.  M.,  March  11,  by  John  M.  Free- 
man, City  Treasurer,  for  $50,000  4.%  paving  bonds.  Securi- 
ties are  in  denomination  of  $1,000,  dated  March  1,  1901.  In- 
terest will  be  payable  at  the  office  of  the  City  Treasurer. 
Principal  will  mature  yearly  on  March  1  as  follows  :  $3,000 
from  1902  to  1911,  inclusive,  and  $2,000  from  1912  to  1921,  in- 
clusive, all  bonds  unpaid,  however,  being  subject  to  call  after 
ten  years. 


INVESTMENTS. 

Town  of  West  New  York 

^EWER    BOi>JDS. 

Sealed  proposals  will  be  received  by  the  Town 
Council  of  the  Town  of  West  New  York,  at  the 
Council  Chamber,  in  the  Town  Hall  of  said  town, 
on  Monday  evening,  March  4,  1901,  at  eight  o'clock, 
for  the  purchase  of  $55,000  outlet  sewer  bonds  to 
be  issued  by  said  town  under  authority  of  Chapter 
164,  Laws  of  1900;  55  of  said  bonds  will  be  for  $1,000 
each  and  one  will  be  for  §500;  all  of  said  bonds  will 
bear  interest  at  the  rate  of  four  per  cent  per  annum, 
payable  semi-annually,  with  coupons  attached  for 
each  half-year's  interest,  and  will  provide  for  the 
conversion  of  the  same  into  a  registered  bond  at 
the  option  of  the  holder;  $85,000  of  said  issue  will 
mature  In  ten  years  and  $30,500  in  flifteen  years  from 
the  date  thereof.  The  bonds  will  be  sold  to  the 
person  or  corporation  ofiering  terms  which  in  the 
judgment  of  the  Council  will  be  most  advantageous 
to  the  town.  The  Council  reserves  the  right  to  re- 
ject any  or  all  bids  if  deemed  for  the  Interest  of  the 
town  so  to  do.  No  conditional  proposal  will  be  re- 
ceived. Each  proposal  must  be  accompanied  by  a 
deposit  of  fifteen  hundred  dollars,  which  may  be 
either  in  cash  or  certified  check  payable  to  the 
order  of  the  Town  Treasurer.  The  deposits  of  un- 
successful bidders  will  be  returned  immediately 
after  the  award  Is  made. 

The  bonds  will  be  dated  and  will  be  delivered  to 
the  purchaser  on  the  first  day  of  April.  1901. 

By  order  of  the  Town  Council  of  the  Town  of 
West  New  York. 

FRANCIS  F.  TONN, 

Town  Clerk. 

P.  O.  Address,  Taurus,  Hudson  Co.,  N.  J. 

N.  W.  HARRIS  &  CO., 

B  A  N  KEKH. 

New  York.  Chicago. 

Issue  Travelers' 
Letters  of  Credit 

AVAILABLE  IN  ALL 

PARTS  or  THE  WORLD. 

Quotations  furnished  for  purchase,  sale  or  exchange 

81  Nassau  St.,   '"'"'"ViiidUm"'""*'''   New  York. 
Cablk  Address:— SABA. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

15  Wall  Street,  New  York. 

STATE,  CITY  &  RAILROAD  BONDS 


INVESTMENTS. 


Boston. 
Deal  in  Bonds  of 
Railroad,  Street  RaiU 
way,  Gns  and  Electric 
Light  Companiei' 
Government  and  Mu- 
nicipal Bonds  Bought 
and  Sold. 


OENISON,  PRIOR&CO. 

DEALERS  in 

High      Grade      Bonds. 

SEND    FOR    LISTS. 

§  Exchange  Place,  Boston. 
131  Euclid   Avenue,  Cleveland. 

Investment  Securities 

FOR 

SAVINGS  BANKS  and  TRUST  FUNDS 
H  BONDS  A  SPECIALTY. 

EDW.   C.  JONES  &  CO., 


NBW  YORK, 
PHIIiA.,    - 


-  1  NASSAD  strbbt. 

-  112  SO.  FOURTH  ST. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

6o  State  Street, 
BOSTON. 


MUNICIPAL 


AND 


Public  Service  Oorporation 

BONDS. 
E.  H.  ROLLINS  &  SONS, 

BOSTOBf. 

Denver.  San  Francisco. 


INVESTMENTS. 


WK  OWN  AND  OFFER 


$75,000 
STATEofCOAHUILA, 

U.  S.  OF  MEXICO, 

6%  GOLD  BONDS. 

Price  to  yield  5%%, 

Trowbridge   &   Niver   Co., 

CHICAGO,    ILL,. 
First  National  Bank  Buildins. 

MASON,  LEWIS  &  CO. 

BANKERS, 


CHICAGO, 

Monadnock  Buildins, 


BOSTON, 
00  Devonshire  St. 


MUNICIPAL 

RAILROAD  BONDS. 

CORPORATION       ^  •'•'-' « 

Choice  Issues. 

Street   Railway  and  Gas  Companies. 

LIST  ON  APPLICATION. 

T.  B.  POTTER, 

MUNICIPAL  and      Dr\Mnc 
CORPORATION      BUNUb, 

172  Washington  Street, 
CHICAGO,         •       •        ■        ILLS. 

LIST    ON    APPLICATION. 

INVESTMENT     SECURITIES. 

MUNICIPAL         >  -^  ^  ^  ,  -^  ^ 
RAILROAD  ^  BONDS 

CORPORATION* 
ecurities   Netting   from  4^  to  6  Per  Cent 

alvcays  on  hand. 

SEND  FOR  LIST. 

ROBY  ROBINSON, 

ATLANTA    GA. 


F.  R.  FULTON  &  CO., 
Municipal   Bonds, 

171     LA     SALLE     STREETf 

CHICACO. 
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Rhode  Island. — Bond  Bill  Passes  Legislatune.— The  State 
Legislature  has  passed  the  bill  providing  for  the  issuance  of 
$700,C00  3^  gold  bonds,  to  be  known  as  the  "  Third  State 
House  Construction  Loan." 

RocbesteT,'S.Y.— Temporary  Loan.— The  City  Comptrol- 
ler on  February  85  borrowed  |175,000  for  three  months  from 
C.  S.  Lunt  &  Co.  at  3  44^  interest  and  SS215,000  for  eight 
months  from  the  Rochester  Savings  Bank  at  '6}4%  interest. 
Myron  W.  Greene  of  Rochester  offered  to  take  ilOO,000  of 
the  latter  loan  at  3  65^5  and  the  Security  Truet  Co,  Roch- 
ester, cfferpd  to  take  the  three-months'  loan  at  3  48^. 

Sacred  Heart  (Minn.)  School  District.— Bonds  Voted.— 
This  district  has  voted  in  favor  of  issnmg  bonds  for  a  new 
school  house. 

St.  Panl,  Minn.— Certificate  Sale.— On  February  15  the 
City  Comptroller  issued  $200,000  3%  certificates  to  local  in- 
vestors at  par. 

Sault  Ste.  Marie,  Mich.— Description  of  Bonds.— Thia  city 
has  not  yet  decided  when  to  issue  the  $120,000  water  bonds 
voted  at  the  election  held  June  9,  1900.  These  bonds  will 
bear  4%  interest  and  will  mature  in  twenty  years. 

Savannah  (Mo.)  School  District. — Bonds  Defeated.— At 
the  election  held  February  18  184  vol  es  were  cast  in  favor  of 
issuing  $16,000  school  house  bonds  and  147  against,  the  bonds, 
however,  being  defeated,  as  a  two-thirds  vote  was  required. 
This  is  the  fourth  time  this  question  has  been  voted  upon 
and  it  is  expected  that  another  election  will  be  held  in  the 
near  future. 

Schenectady,  N.  Y. — Note  Sale.—M.  A.  Stein,  New  York 
City,  was  awarded  on  February  28  4%  street-paving  bonds 
aggregating  |34,489  12  at  101  "83.     Bonds  are  as  follows  : 

$1,696  46  Hamilton  Street  notes,  two  in  denomination  of  $423  Sd  and  two  of 

*4^3H7. 
10,006  46  Sclienectady  Street  notes,  tv.o  in  denomination  of  $2,516  37  and  two 

of  ^•^filtt  -.io. 

12,291  68  Church  Street  notes,  in  denomination  of  $3,072  92. 
5,696  CO  Clinton  Street  notes.  In  denomination  of  $1,424. 
4,740  52  Lafayette  Street  notes,  in  deuomination  of  $1,185  13. 

Securities  are  dated  Feb.  28, 1901,  and  will  mature  one  note 
of  each  eeries  yearly  on  May  28  from  1902  to  1905,  inclusive. 
Interest  will  be  payable  annually. 

Schuyler  County,  111.— Bond  Q^erinflr.— Proposals  will  be 
received  until  12  m.,  March  12,  by  the  County  Clerk,  for 
$12,000  5%  jail  bonds.    Six  bonds  are  in  denomination  of 


$1,000  and  twelve  of  $500  each,  all  dated  April  1,  1901.  In- 
terest will  be  payable  semi-annually  at  the  office  of  the 
County  Treasurer  in  Rnshville.  Principal  will  mature  $4,000 
yearly  on  April  1  from  1901  to  1906,  inclusive. 

Seymour,  Ini.— Bonds  Defeated.— On  February  18  this 
city  voted  against  the  issuance  of  $16,000  bonds  for  a  city- 
hall  kite. 

Shawneetown,  111.— Bond  Sale.— An  issue  of  $26,000  5%  20- 
year  refunding  bonds  has  been  put  cut  in  exchange  for  old 
bonds  bearing  7^  interest. 

Sooth  Omaha,  Neb. — Bond  Sale. — This  city  has  issued 
$8,600  Q%  bonds  of  eewer  districts  Nos.  108,  109  and  110. 
These  bonds  have  been  taken  at  par  by  Geo.  L.  Dare  &  Co. 
and  Chas.  Dunham  of  South  Omaha,  contractors  for  the 
work. 

Spartanburg,  S.  C— Bond  O^ertng.— Proposals  will  be  re- 
ceived until  12  M.,  March  29,  by  Joseph  M.  Elford,  City 
Treasurer,  for  $50,000  4%  30-year  street-improvement  bonds. 
A  certified  check  for  $2,0C0  must  accompany  bids. 

Stoueham,  Mass.— Bond  Bill  Passes  House. — The  House 
has  passed  the  bill  authorizing  the  iesuance  of  $60,000  school 
bonds. 

Snnbary,  Pa.— Bond.?  Defeated.- On  February  19  the 
proposition  to  issue  $5,500  sewer  bonds  met  with  defeat. 

Sjracuse,  N.  Y.— Temporary  Loan  — On  February  25  this 
city  negotiated  an  eight-months'  temporary  loan  with  Myron 
W.  Greene  of  Rochester  at  3}4^  interest  per  annum. 

Talladega,  Ala.- Bond  6'a/e,— On  February  25  the  $50,000 
5}4%  30  year  gold  water  and  light  bonds  depcribed  in  the 
Chronicle  Dec.  8,  1900,  were  sold  to  W.  J.  Hayes  &  Sons, 
Cleveland,  at  par  and  accrued  interest. 

Tamaqaa,  Pa.— Bond.s-  Defeated.— At  the  election  held 
February  19  the  proposition  to  issue  $70,000  water  and  paving 
bonds  was  defeated  by  two  votes. 

Taunton,  Mass. — Bonds  Proposed. — The  iesnance  of  $100,- 
000  ii}4%  sewer  bonds  is  being  considered. 

Tekonsha,  Mich. — Bond  Election. — At  the  regular  spring 
election  to  be  held  this  month  the  question  of  itsuing  $3,0CO 
gewer  bonds  will  be  submitted  to  a  vote  of  the  people. 

Terrell  (Texas)  School  Dfstrict.-Bond  Sale.— On  Feb- 
ruary 15  this  district  sold  $10,000  of  the  $18,000  4%  10  40-year 
(optional)  bonds  mentioned  in  the  Chronicle  Dec.  29,  1900, 


INVESTMENTS. 

SPECIAL  OFFER. 

$750,000   New  York  Oitv 

TAX  EXEMPT 

3,    31  and    4^   Bonds. 

PRICES  TO  RETURN  3  PER  CENT 
ON  INVESTMENT. 

Farson,    Leach    &   Co., 

35  NASSAU  ST.,  NEW  YORK. 

A.R.Macfarlane&Co. 

BANK.JEM8  A.ND  BSOKESS, 

DULUTH.  MINN. 

[Members  American  Bankers'  A8s'n.j 

DSAUEBB   IN 

Commercial  Paper,  Mortgage  Loans, 

Local  Stocks  and  Real  Estate. 

Act  M  aKents  lor  non-resident  property  owners  and 
investors. 


INVESTMENTS. 

LONDON  AND  PARIS 
EXCHANGE,  Ld., 

Bankers  and  Exchange  Agents. 

HEAD   OFFICE: 

24  Throgmorton  St.,  London,  E.  C. 

The    exchanse    ia   prepared   to     entertain 

proposals  for  introducins  South  African 

and  Rbodesian    shares  in  America. 

Only  first-class  propositions. 


MISCELLANEOUS. 


BARSTOW,  J  ESTER  &  CO. 

RAILROAD,  ) 

CORPORATION,  [BONDS 
MUNICIPAL,  )  ^^^^  ^^' 

50  Wall  Street, 
New  York. 

List  on  application. 


James  N.  Brown  &  Co., 

BANKERS, 

No.  6»  CEDAR  STREET.  NEW  YORK. 

Dealers  In  Government,  Municipal,  Rail- 
road and  Corporation  Bonds. 

IlfTEItJEST  ALLOWED  ON  DEPOSITS, 
Orders  executed  on  N.  Y.  Stocit  ExchauKe. 


SOUTHERN   AND  WESTERN 

SECURITIES. 

D.  H.  LIVERMORE, 

SUCCESSOR  TO 

ROSENREKGKR  Sc  L.IVERniORE 

SI  NASSAU  STREET.     -         NEW  YORK 


MUNICIPAL     BONDS. 

Secnrities  Netting  from  33^  to  6^ 

ALWAYS  ON  HAND. 
Send  for  our  Investment  Circular. 

DUKE    M.   FARSON,    Banker, 

Municipal  Bonds.  115  Dearborn  Street. 

CHICAGO. 

MUNICIPAL  BONDS. 

E.  C.  Stanwood  &  Co.. 

BANKERS, 

121  Devonshire  Street* 
BOSTON. 

Fred.    H.   Smith, 

STOCK    BROKER,  8  BROAD    ST.,    M.   Y. 

Member  N.  Y.  Con.  Stocli  Exchange. 

STOCKS,  BONDS,  GRAIN. 

BouKbt,  sold  and  carried  upon  moderate  marsln 
COMMISSION   I-IGTH. 

Book  of  Hallway  Statistics  upon  Application. 
Tel.  2386  Cort.  Established  18(^8 


SECURE    BANK    VAULTS. 


GENUINE 
Vf  ELDED  CHROME  STEEL  AND  IROK 

aound  and  Flat  Bars  and  6-ply  Plates  and  Anslei 

FOR  SAFES,  VAULTS,  Ac.  ^^ 

Cannot  be  Sawed,  Cut,  or  drilled,  and  positlTely 

Burglar  Proof. 

CHROME    STEEL    WORKS. 

Kent  Are.  Keap  and  I^ooper  Sta., 

Sola Man'reis In  the  U.  8.     BROOKLYN    N.T, 


Geo.  D.  Cook  Connpany, 

IHVESTMENT  SECURITIES. 

238-240  La  Salle  Street, 

CHICAGO. 

New  York  Office.  52  Broadway. 

The  Audit  CoMPAN? 

OF  NEW  YORK. 


Queen  Building, 

Cedar  &  William  Sts. 

New  York  City. 


New  York  Life  Bldg., 

La  Salle  &  Monroe  Sts. 

Chicago. 


An  Audit  bv  this  Company 
is  a  Guarantee  that 

1.  The  books   hare   been  closed  in  a 

proper  manner. 

2.  Any  carelessness  or   irregularities 

hare  been  discorered. 

3.  The  simplest  modes  of  book-keeping 

haye  been  suggested. 

4.  If  the  books  do  not  present  a  tme 

commercial   situation,  the 
will  have  been  pointed  out. 


fact 


Inspections  of  books  are  made  without 
charge,  for  the  purpose  of  quoting 
prices.  Terms  are  reasonable  because 
of  the  despatch  with  which  audits  are 
made  and  reports  are  furnished.  Man- 
agerial oversight  is  given  to  all  ac- 
counting. 


I 


Bonds  and  Investment  Secnrities 

TO  NET  FROM  3  TO  6». 

CORRKjiPONDK.NCE     INVITKD. 

HARRY  B.  POWELL  &  CO., 

WOODSTOCK.    VERMONT. 
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to  the  State  Permanent  School  Fund  at  par  and  accrued  in- 
terest. For  description  of  bonds  see  Chronicle  above  men- 
tioned. 

Thief  RiTer  Falls,  Minn.— Bond  O/ertngr.— Proposals  will 
be  received  until  8  p.  m.,  March  6,  for  $7,500  5%  15-year 
electric-light-plant  bonds.  Securities  were  authorized  at  a 
recent  election  by  a  vote  of  200  to  16. 

Troy,  Ohio.— Bond  Oj^er ir?fir.— Proposals  will  be  received 
until  12  M.,  March  19,  by  N.  K.  Staley,  City  Clerk,  for  $8,000 
4i  funding  bonds.  Securities  are  in  denomination  of  $1,000, 
dated  March  1, 1901.  Interest  will  be  payable  semi-annually 
and  the  principal  will  mature  March  1,  1911.  Securities  are 
issued  under  authority  of  Section  2701,  Revised  Statutes  of 
Ohio.  A  cash  deposit  or  a  certified  check  for  |50  will  be  re- 
quired with  bide. 

Two  Rivers,  Wis.— Dafe  of  Bond  Election.— March  6  has 
been  fixed  upon  as  the  date  upon  which  the  question  of  issu- 
ing $20,000  electric-light  and  water  bonds  will  be  submitted 
to  a  vote  of  the  people. 

Ulster  County,  N.  Y.— Bond  Sale.— On  February  19  the 
$50,000  4^  1-25-year  (serial)  refunding  bonds,  $30,000  4^  25- 
year  jail  bonds  and  $10,000  i%  1-5  year  (serial)  turnpike 
bonds  were  awarded  at  public  auction  as  follows  : 

DL8TEB  COUNTY  BEFUNDING  BONDS. 


Scott  &  Stringfellow. 


Maturitv-  PurcJiaser. 
1902....New  Paltz  Sav.  Back.., 
1903....8augerties  Sav.  Bank.. 
1904....Saugertles  Sav.  Bank.., 
1905. ...New  f'altz  Sav.  Bank  . 
1906  ..  New'Paltz  Sav.  Bank.., 

1907....Ron(lout  Sav.  Bank 

1908....Rondout  Sav.  Bank  ..  . 
1909....SauKertles  Sav.  Bank.. 
1910....Saugertie.s  Sav.  Bank.., 

191I....Ron(lout  Sav.  Bank 

19ia....Rondout  Sav  Bank 

1913....Saugerties  Sav.  Bank.. 
1911....Sauger(ies  Sav.  Bank.., 


Price. 
.1(0-93 
.101-87 
.102-71 

103-68 
.104--t6 
.105-36 
.106  25 
.107-04 
.107-54 
.108-25 
.10900 
.109-67 
.110-38 


MatUTitv.       Purchaser.  Price. 

1915....Saugertie8  Sav.  Bank. ...111-05 

1916....Rondout  Sav.  Bank 111-60 

lP17....Rondout  Sav.  Bank  112-13 

1918....SaBgerties  Sav.  Bank.. ..112-91 

1919  ..  Rondout  Sav.  Bank 11325 

1920. .. .New  Paltz  Sav.  Bank  ...113-82 

1H21 . . . ,  Rondout  Sav.  Bank 114-25 

1922       Saugertleg  Sav.  Bank  ..  114  84 

1923....  Bond  out  Sav.  Bank 115-25 

1S24. . .  .Rondout  Sav.  Bank 115-76 

1926....Saueertie9  Sav.  Bank. ...11630 
1926...  Rondout  Sav.  Bank lie-82 


ULSTER  COUNTY  JAIL  BONDS. 

1926. . .  .Rondout  Sav.  Bank 116-60 

ROAD  IMPROVEMENT  BONDS. 

1902.. ..New  Paltz  Sav.  Bank  ..  100-90  |  1905. ...Rondout  Sav.  Bank 103-36 

1903. ...New  Paltz  Sav.  Bank.... 101-76    190d....8iiugertie8  Sav.  Bank.  ...104-20 
1904....gaugerties  Sav.  Bank. ...102-69  I 

For  full  description  of  bonds  see  Chronicle  Feb.  9,  p.  305. 
Yirginla. — Bonds  Purchased.— The  Sinking  Fund  Commis- 
sioners on  February  20  purchased  the  following  bonds  : 


Thos.  Branch  &Co. 


$10,000  Riddlebergers @96-60 

lO.COO  "  «$St6  52 

l'>,000  "  @96-65 

5,000  "  @98-67 

lOOOO      Century      @96-25 

10,000  "  @96-30 

16,000  Riddlebergers.  ...    ©96-50 

.    20.000  •'  ©96-55 

J.  Alston  Cabell 10,000      Century      ®9d-25 

Waco,  Texas.— Bond  Election  — A.n  election  will  be  held 
April  9  to  vote  on  the  question  of  issuing  $300,000  water  and 
$100,000  electric- light  bonds. 

Walden,  N.  Y.—Bond  8ale.—0n  Feb.  14  $13,000  d}4% 
water  bon^s  were  awarded  to  the  Walden  Savings  Bank  at 
102'04.  Securities  are  in  denomination  of  $1,000,  dated 
March  1,  1901.  Interest  will  be  payable  annually  on  Sept.  1 
at  the  National  Bank  of  Walden  or  in  New  York  exchange. 
Principal  will  mature  $1,000  yearly  on  September  1  from 
1903  to  1914,  inclusive. 

Waller  County,  Texas.— Bonds  Authorized, — The  Com- 
missioners' Court  has  voted  to  issue  $8,000  road  and  bridge 
bonds. 

Waterloo  (Iowa)  School  District.— Bond  Election. — At 
the  March  election  this  district  will  vote  on  the  question  of 
issuing  $25,000  bonds  for  a  new  high-school  building. 

WellsTille,  Ohio.— Bond  SaZe.— The  highest  bid  received 
February  27  for  the  $65,000  4%  sewer  bonds  was  that  of  the 
Lamprecht  Bros.  Co.,  Cleveland,  at  104  56.  Following  are 
the  bids  : 

Lamprecht  Bros.  Co.. Cleve.. 167.964  00  I  W.  3.  Hayeg  A  Sons. Cleve... $67,550  00 
W.  R.  Todd  &Co.,  Cincin....  67.866  50  I  Denlson,  Prior* Co.,  Cleve..  67.483  00 
Sea»ongood  &  Mayer,  Cincin.  67,814  50  I  Feder,  Holzman  &  Co.,  Cm....  67,475  00 
New  1st  Nat.  B'k,;Columbu8..  67.730  00  |  P.  8.  Brlegs  &  Co.,  Cincinnati.  67,300  00 

For  description  of  bonds  see  Chronicle  Feb.  2,  p.  255.  t:;;;^ 

Woonsocket,  R.  I. — Bonds  Authorized  by  Legislature. — 
Bills  authorizing  the  issuance  of  $50,000  water-works-im- 
provement, $200,000  sewer  and  $200,000  funding  water  bonds 
have  passed  the  Legislature. 

Wyandotte  (Mich.)  School  District — Bond  Election. — 
The  question  of  issuing  bonds  for  a  new  school  house  will 
be  submitted  to  the  voters  of  this  district. 

Yonkers  (N.  Y.)  School  District.- Bond  Sale.— On  Febru- 
ary 25  $3,600  8}4%  19  year  bonds  were  awarded  to  M.  A. 
Stein,  New  York,  at  104 '27.     Following  are  the  bids  : 

M.  A.  Stein.  New  York 104-27    I  S.  A.  Kean. Chicago 103-02 

Geo.  M.  Hahn,  New  York 10303    |  VV.  R.  Todd  &  Co.,  New  York... 101-50 


MISCELLANEOUS. 


1850.  1901. 

The  United  States   Life 
Insurance    Co. 

JN    THE    CITY    OF    NEW    YORK. 


Geo.  H.  Burford,  President. 


FINANCE  COMMITTEK: 
<jEO.  G.  Williams,  Pres.  Chem.  Nat.  Bank 

John  J.  Tucker,  -      -      .      Builder 

E.  H.  Perkins  Jr.,  Pr.lmp.arrad.  Nat  bic. 
James  R.  Plum,     ....     Leather 


.Active  and  successful  Agents  tvho  desire 
to  make  DIRJECT  CONTRACTS  with  this 
well-entablished  and  jirogressive  Company, 
thereby  securing  for  themselves  not  only  an 
immediate  return  for  their  tvork,  but  also 
an  increasing  annual  income  commensur- 
ate with  their  success,  are  invited,  to  com- 
municate with  RICHARD  JE.  COCSRAN, 
Thitd  Vice-President,  at  the  Company's 
Office,  277  Broadway,  New  Torh  City. 

Assets,  over  $>«,00U,000. 

Insurance  In  Force,  over  $40,000,000. 

The  Mutual   Benefit 

IjIFE  insurance  CO.,  NEWARK,  N.  J. 


AMZI  DODD, 


President 


Assets  (Market  Valuesi  Jan.  1, 1901.... $74,311.4^8  25 
Liabilities  (N.  J.  and  N.  Y.  Standard).  68,180,103  34 
Surplus 6,l)i5,36i  91 


MUTUAL  BENEFIT   POLICIES 

Contain 
Special  and  Peculiar  Advantages 

whicii  are  not  combined  in  the 
policies  of  ANY   OTUER   COMPANY. 


CLINTON  GILBERT, 


2  Wall  Street,  Xew  York. 


BANK    AND    TRUST    CO.    STOCKS. 


INVESTMENT      SECURITIES. 


MISCELLANEOUS. 
WILSON  &  STEPHENS, 

BANKERS, 

41  WALL  ST.,    ■    NEW  YORK. 


Investment    Bonds. 


WM.   FRANKLIN    HALL 

Accountant, 

'  wltlte^steit?'      BOSTON,  MASS 

Books  audited.    Examinations  and  investig* 

tions  conducted  with  the  utmost 

care  and  efficiency, 

Haskins    &    Sells, 

Certified  Public  Accountants, 

Ko.  80  BBOAn  ST.,  ITMW  TOBK. 

Patterson,  Teele  &'  Dennis, 

CERTIFIED  PUBLIC  ACCOUNTANTS. 
:iO  Broad  Street.  •  New  York. 

Max  B.  Borg,     BONDS 

•IKOKBR  IN  INVHSTMB/NT  SBC  DRITI  me 
'^0     BROAD    STREET.     NEW    YORK 


MISCELLANEOUS. 
J.  G.  WHITE   &  CO., 

Engineers,  Contractors, 

29  BROADWAY,  N.  Y. 

Investigations  and  Reports  oo 
Electric  Railway,  Gas,  Electric 
Light,  and  Power  Transmission 
Properties  for  Financial  Insti- 
tutions and  Investors. 

Electric    Railways,   Electric    Li^ht  and 
Electric     Power     Plants     Financed 
Desio'ned  and  Built. 

Munioipal   and   Corporation    Bond* 

To  net  the  Investor 

3  to  5M  Per  Cent. 

Lists  sent  on  application. 

W.  J.    HAYES  &  SONS, 

111  Consress  Street,  Boston. 

Cbamber  of  Commerce  Bids., 

Cleveland,  Ohio* 

W.  H.  Goadby  &  Co., 

BANKERS  AND  BROKERS, 
No.     34      BROAD     STREET 

Neur   York. 

Outside  Securities  a  Specialty 

DAVID  PFEIFFER.  18  Wall  St 


THE     FINANCIAL     REVIEW. 

ANNUAL. 
A   YEAR  BOOK  OF  FINANCIAL  INFORMATION— 282  PAGES. 

Includes  a  copy  of  tlie  January  issue  of  the  Intestors'  Supplement. 
Also  a  five-year  monthly  range  of  Stock  and  Bond  Quotations. 

BOUND  IIV  CLOTH $2  00 

V/ILLIAM    B.     DANA    COMPANY,    PUBLISHERS, 
Pine  Street,  Corner  Pearl  Street,  New  York. 
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[Entered  aooordlng  to  Aot  of  Oongress,  In  the  year  1900,  by  the  Wiluam  B.  Daaa  Oomtajxt,  In  the  office  of  the  Librarian  of  Oongreu.] 
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NO.  18b3. 


CLEARINGS— FOR  FEBRUARY  1901  AND  1900. 
ALSO  SINCE!  JANUARY  1  1901  AND  1900. 


CLEARINGS— WEEK  ENDING  MARCH 2  1901, 
ALSO  SAME  WEEK  1900,  1899,  1898. 


New  Tork 

Philadelphia.. 

Pittsburg 

Baltlmure 

Buffalo  

Washington... 

Albany 

Hocbester 

Syracuse 

Sornton   

WilmlnKton... 
Binebamton... 

Chester 

Frederick 

Greeusburg..  . 

Total  Middle 

Boston 

Providence.. 
Hartford  . . 
New  Haven. 
SprlnKfleld... 
Worcester... 

Portland 

Pall  Klver 

Lowell.. 

New  Sedford. 

Holyoke — 

Total  N.  Bnn 

Chlcaeo 

Cincinnati 

Detroit 

Cleveland 

Milwaukee 

Columbus 

Indianapolis.. 

Peoria 

Toledo 

Grand  Rapids. 

Dayton 

Bvansvllle 

YouuKstown .. 
SprlnKtleld.III. 

Lexington 

Akron 

Kalamazoo.... 

Rockford 

SprlnKfleld 

Canton  

JacksonTllle.II 

Quincy 

Bloomington.. 
Jackson,  Mich. 
MansSeld 

Tot.  M.West- 

San  Francisco. 
Salt  Lake  City. 

Portland 

Los  Angeles... 

Seattle  

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls.... 

Total  Paclflc 
Kansas  City... 
Minneapolis... 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines.... 
Davenport,.... 

Sioux  City 

Topeka  

Wichita 

Fremont 

Hastings 

Dubuque 

Tol.  oth'rW 

St.  Louis 

New  Orleans. 

Louisville 

Galveston 

Houston 

Savannah 

Richmond 

Memphis 

Atlanta 

Nashville 

Norfolk 

Angjista  , 

Kuoxvillo 

Fort  Worth.. 

Birmingham... 

Macon 

Liltlo  Uock..  . 

Chiittiinooga.. 

Jaoksimville... 
Total  South 
Total  all.... 

Outside   N.  T 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton,.... 

Bt.  John  

Victoria 

Vancouver.... 

Tot.  Canada... 


February. 


1901. 


5,62a,5Wl,l525 

88»,440,'.J18 

151,07u,n7l 

H4,tJ05,106 

ao,  0W,900 

11,706,1131 

1),270,H57 

8,3H4.768 

4,46U,>i01 

4,678,078 

1,771,700 

1,115,437 

48l),<  93 

1,286,835 

6,818.310,855 

803,034,243 

26.131,S00 

9.0J9,251 

6,775,377 

e.3t6,421 

6,010,647 

4.ei8,Ul 

!«,0/b,4l:i 

a,12l,7«» 

l,732,.^l3 

1,884.815 

696,770,h83 

613,0)2,'^99 

77,rtlfl,H00 

34,2U,8oa 

6I,ii63,473 

23,126,461 

23.446,200 

13,979,439 

0,40-,379 

8,390,999 

4,882,177 

4,234,408 

8.286,21  J 

1,453,264 

2.0t4,(l3t 

1.972,394 

2,184.400 

1,370,755 

1,257,H13 

1,838,709 

1,215.478 

612,490 

1.180,<'37 

1,245,000 

620.848 

^231^28 

786,618,603 

79,367,6-9 

10,978,982 

7,315,665 

12,895,640 

8,180,779 

3,613,232 

4,344,131 

2,876,611 

1,540,263 

648,210 

131,801,002 

68,918.624 

34,720,541 

23,284,454 

17,675,668 

17,7B6,0il 

16,668,468 

6,670,209 

8,7' (1,644 

4.669,779 

4,600,260 

2,186,8^9 

693,991 

649,835 

1,600,000 

191,606,4  >0 

169.065,687 

49,020,2t42 

37,089.120 

14,322,000 

111926,064 

17,372,890 

14,081,817 

12,055,141 

9,161,345 

6,806,fll6 

6,271,583 

6,920,482 

8,.H85.883 

4,539,889 

8.982,144 

2,957,000 

2,e68.«l84 

1,884.213 

1,192,629 

366,«<3,409 
3,860,540,103 
2,736,946.627 

51,138,881 
41,946.163 
7,168,276 
6,116,217 
3,982,064 
3,742,760 
3.181,391 
3,674.180 
116.879,512 


I 

3,948,611, 

316, v2H. 

11<J,326 

76,«2-<,: 

1H,502, 

9,980, 

10.252, 

8,3111, 

4,435, 

4,388, 

8,681, 

1,4H8, 

1,200. 

427, 

1,008. 


4,543,672, 

475,486, 

24,895, 

10,M3, 

6.637, 

6,405, 

4,966, 

3,898, 

3,9  l4, 

2,086, 

1.888, 

1,288, 

540,618 


1900. 


049 

m-i 

987 
23- 
115 

mo 

,«01 
,905 
185 
,464 
,852 
,70; 
,129 
,7«fc 
,829 


6^5 
14e 
,700 
91ii 

,93b 
,784 
907 
454 
80(1 
506 
,«8C 
961 


605,626 

61,3*8 

80,S.«1 

41,388, 

22,936, 

19,861 

11,386 

7,659 

8,203 

4,533 

4,065, 

4,931, 

1,3'^7, 

1,742, 

1,817, 

1,686, 

1,539, 

1,147, 

1,281, 

1,044, 

611, 

959, 

808, 

551, 

386 


,794 

,45V 
,700 
,072 
,831 
,291 
,100 
,876 
,30y 
816 
298 
,071 
334 
,597 
381 
87^ 
300 
,887 
980 
885 
6(^0 
521 
991 
457 
120 
,384 


P.Ot. 


780,392, 

08,088, 
7,925 
7,121 
8,818, 
7,364, 
4,463, 
8,409, 
1.873, 
1,384, 
68S. 


110,776, 

48,577, 

85,816, 

32,313, 

16,042, 

16,196, 

14,213, 

5,397, 

2,843, 

8,830, 

3,656, 

1,862, 

698, 

618, 

l,4fi0 


,471 
,990 
,148 
,149 
,818 
,979 
,442 
,883 
,018 
,391 
,9^ 

,487 

,351 

,«14 
,398 
,403 
,005 
,822 
,524 

,7aii 
,682 
,144 
,788 
,799 
.873 
.000 


f48-5 

fl2-8 

4-36-9 

4-100 

^-10-9 

4-1 7 -5 

-4-9-9 

-I-0-9 

-(-0-5 

-(-65 

-I-4-7 

-I-190 

-7-1 

fl2-2 

+-25;5 

t39-l 
-1-56 
+5-0 

-11 

-130 
-11 

-I-13-1 

-l-19-a 

-33-7 
-I- 1-7 
-f-20 
-1-9 

-K'9 
+1-6 
4-26'4 
-I-12-8 
^24■l 
-t-9-6 
f21-7 
-I-22-8 
(-82'6 
-I-2-4 
--7-7 

--4-a 

-81-4 

-i-4-8 

-f-17-8 

-I-8-5 

-I-31-1 

-10-4 

-(-9-6 

+4-4 

+16-4 

4-19-7 

f230 

-(-51-1 

—81 

-22 

-H»'7 
-I-16-6 
4-38-5 

-I-3-3 
-f-46-2 
4-12-6 
19-0 
-)-27-5 
-I-53-6 
-I-25-H 
-|-10-2 

fl9-0 

+81-8 

-3-1 

-(-4-4 
+-10-2 

-l-9-e 

+9-3 

+6-1 

f8a-5 

4-21-9 

4-73-2 

-I-14-7 

-0-8 

-1-5-9 

+84 


173,440, 

123,867, 

48.816, 

37,684 

14,860,1 

16,763, 

38,492,1 

18,632, 

13,692 

7,793, 

6,508, 

6,060, 

6,719, 

3,897, 

2.926, 

3.168, 

3,861, 

2,045, 

1,481, 

J,,J.48 

3S1,8U 
0,484,616; 
3,487,979, 

64,850. 

87,Sfl4 
6,702 
6,854 
3,040 
2.318 
2,483 
8,881 


7S5 

919 
19S 
501 
,000 
477 
,042 
,495 
688 
959 
933 
952 
870 
089 
,866 
,30-1 
,000 
,33u 

,955 

.689 

21 

.672 

i,6S8 
,75.'* 
648 
,759 
,616 
857 
,609 
62(1 


Two  Montht. 


1901. 


13,024,709,S98 

849,:i02,397 

819,(136,788 

187,54^,650 

46,206,58(1 

24,719.346 

26.774,129 

19,397.788 

10.^73,913 

11,052  934 

8,241,294 

3,894,E00 

3,707,201 

l,a:i9,789 

2.710,84^ 

14.638,399,633 

1,164,789,410 

68,999,700 

2l,867,55h 

13,791,017 

11,880,740 

11,164,220 

10,380,639 

7,116,739 

4,814,937 

4,231,301 

3,071,455 

1,311,756.616 

1,182.115,210 

186,732,700 

78,273.37« 

107,033,756 

68,609,975 

48,993,300 

31,137,428 

19,533,914 

18,486.903 

11,497.34s 

9,684,086 

7,472.804 

2,950,073 

4,241,81* 

4,576,634 

4,39.1,100 

8.809,481 

3,603,244 

2,844,838 

2.5H0,012 

l,371,t>38 

2,407,761 

8,338  894 

1,178,969 

472,.510 


-l-u-1 

f28-4 

-J-0-4 

-1-6 

-3-6 

-l-l-O 

-22-8 

-Hll-6 

-0-3 

-(-17-4 

-(-18-7 

—130 

-11-9 

-(-1-7 

-I-55-0 

4-25-7 

-1-3-4 

4-28-6 

+*3 

-1-10  5 

-h2"98 

+10-0 

6-7 

-I-10-8 

-f6'8 

-(-14-a 

-3-9 

-I-171 

-12-8 

72 


114.981.400    -I-1-7 


1,720,134,195 
170,810,823 

24,488,565 

16,991,970 

26,171,770 

17,878,005 

7,986,781 

9,845.(-20 

6,858,467 

3,078,828 

1,509,017 


388,691,434 

1.34,104,214 

82,069,288 

61,941,796 

89,967,453 

37,880,146 

33,151,919 

18,853,691 

7,863,987 

10,035,843 

9,404,767 

4,207,430 

1,197,533 

1,533,387 

3^347.007 

439,428,430 

838.376,312 

108,789,515 

77,871,411 

82,70.1,600 

35,889.554 

88,687,791 

81,939.148 

29,484,342 

20,203,05H 

18,305,727 

12,844,528 

11,413,010 

6,3^7,799 

13,696,786 

8,543,086 

0,891,000 

5,813,31 

8,861,184 

2,415,19'" 

796.865,0.3,1 

19,078.989,2-10 

6,054, 259,84b 

133.254.400 

96,245,384 

16,781,742 

14,309,430 

0,606,776 

6,836,038 

e,489,0ii8 

6.048,978 


1900. 


< 

8,611,110, 
763,173, 

240,000, 

ie9,2H3, 

41,838, 

21,814, 

21,540, 

17,937. 

10,500, 

9,856, 

7,997, 

8,573, 

2,686. 

1,134, 

2  384, 

9,921,813, 

1,067,333, 

66,830, 

33,909, 

14,398, 

12,089, 

11,0S0, 

9,420, 

7,847, 

4,888, 

I        3.74  7, 

2,873. 


P.Ct. 


411  +51-3 
.374  ^ll•3 
hOi  -4-33-2 


434 
481 
582 
IGO 
7«0 
786 
914 
917 
,.00 
714 
,230 
3M1 

,979 
,091 
,200 
,771 
,780 
,340 
638 
045 
521 
169 
,278 
0-'4 


+10-8 
10-4 

--13-3 

■(-24-3 
+8-1 
-2-2 

+12-1 


1,213,167,897 


1,094,757, 

138,900 

70,501, 

90,449, 

62,391, 

42,601, 

26,276, 

16,766, 

19,288, 

10,794. 

9,407, 

9,743, 

3,959, 

8,772, 

8,920, 

3,524, 

3,347, 

2.446, 

2,807, 

3,280 

1,245. 

2,183, 

1,046, 

1,198, 

476, 


,623 
,900 
,988 
,334 
,014 
,500 
,918 
,008 
,509 
,844 
,381 
,085 
,116 
,382 
,929 
,.S00 
,821 
,449 
,496 
,7(13 
,553 
,311 
,26'4 
,717 
,153 


1^ 


1,008,645,211 

151,104,109 

17,978,811 

14,970,428 

19,187,877 

16,246.089 

9,480,606 

7,513,061 

4,651,377 

3,266,376 

M08,166 

244,840,796 

106,639,938 

79,118,558 

49,067,526 

88,487,795 

87,329,807 

80,348,858 

11,863,.SH9 

0,625,083 

9,682,698 

5,686.881 

4,178,788 

1,228,801 

1.386677 

3,276,0n7 


884,711,451 

369,196,045 

108,282,368 

80,870,458 

31,618,000 

33.870.466 

41,6«6,74S 

28,098.883 

25,895  859 

16,780,953 

ia,40S,773 

13,869.999 

12,332,617 

4,889,488 

7,690,474 

7,140,681 

6,858,000 

4,400,6(11- 

8,268,961 

3,831,445 


973.416.886 


708,713.477 

U,07n,fl24,814 

6,463,614,370 

117,103,53S 

82,979.868 

16.609,85." 

12,062.84 

6,788,619 

5,376,765 

6,187,937 

0,049,837 

8B8.151.52!{ 


+9-3 
-y3'7 

fl6-5 
+9-1 
+5-1 
-8-6 
— 4-i 
-21 
+1-0 

+10-2 
-9  3 
+.3-1 

+12-9 
-(-6^9 

-(-8-1 

+8-4 

+24-6 

4-11-0 

4-18-3 

+2-8 

+14-8 

4-18-6 

4-16-5 

-4-0 

+6-5 

-4-1-9 

-23-3 

0-3 

+124 

16-7 

21-6 

13-8 

+2-4 

-(-9-1 

+13-2 

+10-1 

4-10-3 

H-iao 

-1-6 

-OJ 

+6-9 
+13-7 
+3(1-2 
+13-6 
+31-6 
4-140 
-16-0 
+31-0 
+47-4 

-6-8 
+15-4 

+15-6 

+35-7 
+3-7 
--5-9 
--3-8 
--1-5 
--9-2 
--S-3 

+20-4 
+3-6 

+88-3 
-(-0-7 
-8-6 

+11-6 
0-9 

+116 

+25-7 

+63 

+3-7 

-j-8-4 

+60 

-7-3 

+13-7 

4-13-8 

4-20-3 

+7-3 

-3-4 

-6-7 

-(-8-9 

-(-63-6 

4-19-6 

-(-0-5 

+33-1 

4-18-1 

+3-6 

+13-1 

+35;6 

+10-7 

+1-4 

+16-0 

+1-0 

+17-8 

-3-fl 

+8-5 

-f4-9 

-01 


CUarinus  at— 


New  York 

Philadelphia 

Pittsburg 

Baltimore ,..•• 

Buffalo 

Washington. 

Albany 

Rochester 

Syracuse 

Scranton 

Wilmington 

Bingham  ton. 

Chester 

VVhecilng,;W.  Va.. 

Total  Middle..... 

Boston 

Providence 

Hartford 

New  liaven 

Sprlugfleld 

Worcester 

Portland 

Fall  Klver 

Lowell 

New  Bedford 

Holyoke 

Total  New  Bng., 

Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee 

Columbus 

Indlanapolla 

Peoria 

Toledo 

Grand  Rapids 

Dayton  

RvansvUle 

Youngstown 

Sprlngfleld,  111 

Lexington 

Akron 

Kalamazoo 

Rockford 

Sprlngfleld,  Ohio.. 

Canton  

Jacksonville,  111... 

Quincy 

Bloomington. 

Ann  Arbor 

Tot.  Mid.  Weit^ 

San  Franolioo 

Salt  Lake  City 

Portland 

Los  Angelea 

Seattle 

Spokane 

Tacoma. 

Helena 

Fargo 

Sioux  Fall! 

Total  Pa(3iflO 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

DeiMoinea 

Davenport.. 

Sioux  City. 

Topeka 

Wichita 

Fremont. 

TTastlngs 

Colorado  Springs... 

Tot.  other  West 

St.  Louis 

New  Orleans 

LouisvUle 

Galveston 

Houston 

Savannah 

Richmond 

Memphis. 

Atlanta 

Nashville. 

Norfolk 

Augusta 

Knoxvllle 

Fort  Worth 

Birmingham 

.Macon 

Little  Rook 

Chattanooga 

Jacksonville. 

Total  Southern. 

Total  all 


1,892,816,768 

117,781,7x8 

45.129.726 

84.289.460 

4,710,081 

8,111,460 

3.989.216 

2,221,357 

1,826,077 

1,441,811 

1,048,737 

479,600 

871,683 

686,866 


+8-4 


Outside  N.  Tork. 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Victoria 

Vancouver 

Total  Panada 


Wee-k  ending  March  2. 


1901. 


1,020,786,849 

104,688,125 

80,671,878 

26.461.659 

4,791.04'1 

a.688.852 

2,S>;9,449 

a.319,761 

941,011 

1,860.617 

992,339 

378.900 

848.498 

Not  Include 


1.697,862,769 

132,491,112 

7,468.400 

2,820,669 

1,437.837 

1.379,838 

1,380,810 

1,680,388 

685,934 

648.313 

411,fl5H 

833.447 


149.987,891 

183,017.997 

31,184.000 

9,641,339 

14,266,796 

0,843,^80 

6,888.100 

8  670,189 

8,748,855 

2,398,613 

l,a<  4,285 

941,859 

749,682 

2H5.771 

612,983 

549,402 

481,000 

877,664 

266,841 

827,888 

863.026 

229,869 

877,949 

686,945 

74,578 


226,926  677 

84,126,264 

2,833.398 

1,600,000 

8,728,898 

2,861.791 

1,013,374 

1,034.031 

726,898 

801.082 

108,086 


87,823,163 

17,807,781 

8,788,486 

0.988.808 

4,903  319 

8,007,606 

4,408,986 

1.840,118 

900,000 

1,431.897 

1,096,876 

663,935 

177.618 

156  797 

1.306.489 


63  615  630 

87  894.960 

16,316.279 

0,974.126 

8,8-8  500 

2,800  OOO 

8.400  000 

8,918  878 

8.039  803 

8,111.589 

1,444  600 

1,392.774 

1,652,038 

79'<,785 

1,076,000 

1,000,000 

654,000 

763898 

481.122 

889.948 


90.403.800 
3,150  067,810 


703.761.048 

18  858,0^2 

11,010  413 

1,748  818 

1.460.000 

706,848 

011.808 

394.188 

021    ' 


I      89  997  888 


1900. 


1901, 
7^  Gent 


1.197.657,004 

128.257,086 

5,863,800 

2.948.095 

1,800,088 

1,899,110 

l,205.90fc 

1,068,819 

1,178,848 

613,191 

492,687 

858,480 


189,173.495 

140.733  426 

16,078.700 

7,657,143 

11,887,636 

6,845.278 

6.803,500 

3,789,666 

1,918,425 

8,878.215 

1,104,684 

1,163,247 

914,803 

643,281 

445.467 

B28.247 

818,600 

405.501 

887.623 

350,i'84 

251,981 

186,095 

828.000 

890,081 

Not  Include 

"269^^616 

20.874.537 

3.604.495 

3,100.000 

2,471003 

3,100,000 

1,232,692 

831.319 

660,882 

834,578 

93,781 


+80-4 

+13-5 

+471 
—48 
-17 

+208 

+26-1 
—4-2 

-(-62-8 
+5  9 
-+61 

+28  7 
-(-06 

In  tot 


+88  4 

+9-2 

+27-2 

-818 

-80-6 

—14 

+14-6 

+440 

-41-5 

-10-6 

—16  4 

-8-6 


89 


88,196.317 

11,844.822 
10.352,648 
0,296,624 
4,679.569 
4,648,689 
3,611,718 
1,649,915 
1,115,038 
1,098.8 
788,16' 
646  78 
808,860 
176  344 
Not  Include 
~46^l0147 

83.088.419 

10  886.0i-8 

8.688,073 

8830.000 

8,197,813 

8,567,183 

8,633.80:! 

8,010.280 

1,7741.S7 

1,580,788 

1.790.849 

1,921,618 

652.748 

641.443 

761.306 

716,000 

634.070 

861,410 

288  059 


83,181  976 

1.708  546  665 

087,809.706 

11.905.741 

8  670.860 

1.688  818 

1,878.447 

688,033 

687,446 

439.034 

081,908 


98  811109 


+8'8 
+36-« 
+11-0 

+8-0 

+83  9 

+13  5 

.f6-7 

+8*8 

+10'0 

-8P 

_-8-8 


+16  t 


1899. 


,892,080.699 

lH.4C6  50a 

4«.e66.6fl9 

38,868.798 

4.458.895 

2,535,47;i 

3,160,000 

8  830.187 

l,661,4b8 

1,887,451 

o76,0l5 

468,700 

850,000 

a). 


1,600,988.126 

148  (189.806 

6.629,700 

3,883,370 

1,654.368 

1,849,751 

l,6t9,148 

1.470.282 

1,049,6^6 

678.014 

767,124 

400,000 


162.838.149 

167,206,286 

18.988,260 

7,992.658 

10,224,788 

6,618,672 

5,095,300 

2.704.988 

2,031.828 

8,661.493 

1,040,669 

;899.802 

943,079 

487.115 

486.201 

389,008 

356.000 

289,518 

238.069 

343.327 

804,801 

130,CO0 


al. 


223,772,496 

21.297,808 

1611,427 

1,628.061 

1,647,948 

1,200,000 

988.886 

070,828 

653.849 

800.0C0 

110,912 


al. 


3U.V03.615 

10.464,66' 

8,269  615 

6,467  708 

4,165.895 

8,61'-:.27J 

2,700.000 

1.460,764 

1,398,867 

1,066,861 

689.188 

642.546 

166  359 

184,731 


89.884  328 

81.620.762 

9  081  822 

7  839.899 

9,781.260 

8,790.027 

9  220  145 

8,415.739 

8,316  470 

1.483  601 

1,872  842 

1,070.406 

938.648 

700.398 

eC5.S7» 

663  t69 

643.000 

365  525 

816,688 

£90,817 


69  9v5  8ll 

9,180.182  581 

733,031.998 

20.978.773 

10.987.906 

1.50S.118 

1,075  000 

799.688 

487  184 

gaasos 
;e2i.250 

"80.586,821 


1898. 


904,747.877 

82.005,844 

81.0^9.093 

18  894.870 

4.2012M 

2  883,177 


8  013  715 

1,2(0  255J 

879,987 

776,818 

349,900 


1,037,866,513 
119.693.898 
6.469,9C0 
2,869,58S 
1.479,904 
1,650,845 
1  481.210 
1.484.gC9 
1,191.064 
719,288 
1,109,209 


138.989  655 

107,348,360 

13  814.950 

8,068,060 

7,616,874 

6,876,884 

4,076,100 

2,167,829 

8.017.398 

1,677  041 

893,978 

789  704 

740,896 

837  671 

840  000 

676,984 

8S5.C00 

814  913 

174.897 

833  6tf7 

824643 


160.493  720 

17.438  614 

1,849  886 

1,889.010 

1,611.025 

1.788,781 

1,079  198 

987,019 

860.000 

848  874 

1 19.808 


87  899  080 

11,888.983 

7,788.444 

6,844.670 

8  989.609 

3,398.18.0 

8,066.810 

1,249.478 

1,181,783 

910  864 

844,195 

838917 

180  763 

95,e2ii 


89,904  Vi-2 

99.480  765 

11,885  388 

7.907,123 

3.198850 

8,958,865 

9.407.687 

8448  834 

8.081  08O 

1679.887 

1,860,£50 

964  448 

»■  80,6  68 

009  710 

798  OSS 

840  670 

018,000 

400  071 

873  on 

989.083 


71  063  th 
1,409  668.310 


604  907.880 

13.884  BSS 

9.794.181 

1.860.141 

1,088.070 

719  04S 

426,800 


8734lJ?J 


W"  Table  ClearlugB  by  Telegraph  on  pave  464. 
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THE  WAR  REVENUE  REDUCTION  BILL. 

On  pages  484  to  486,  under  the  head  of  Reports 
and  Documents,  we  publish  the  text  of  the  new  War 
Revenue  Reduction  Bill  as  approved  by  President 
McKinley  on  Saturday  last. 


THE  FINANCIAL  SITUATION. 

There  have  been  incidents  of  large  importance 
transpiring  the  past  week,  but  they  have  made  their 
record  without  leaving  any  manifest  impression  on  the 
public  mind.  The  closing  of  a  session  of  Congress  in 
times  past  has  given  a  decided  relief  to  business  af 
fairs.  Those  were  days  when  our  currency  standard 
was  in  danger  and  our  National  Lagislature  seemed  to 
be  intent  only  in  doing  what  was  unrestful  or  actually 
disturbing.  That  particular  crisis  no  longer  threatens. 
The  only  reason  this  year  for  any  feeling  of  satisfaction 
on  reaching  the  close  of  the  session,  has  grown  out  of 
the  circumstance  that  the  adjournment  put  an  end  to 
the  opportunity  Congress  had  for  increasing  appro- 
priations. As  Government  revenue,  from  the  changes 
made  in  the  internal  tax  laws,  had  been  lessened,  ac- 
cording to  official  estimate,  about  41  millions  of  dol- 
lars, it  became  highly  important  before  making  fur- 
ther appropriations  to  be  assured,  through  the  opera- 
tion of  the  new  law,  in  what  state  the  reductions  had 
left  the  Treasury  as  to  surplus;  until  uncertainty  on 
that  point  could  be  fully  removed  it  was  clearly  need- 
ful to  stay  the  disposition  shown  to  further  enlarge 
the  expenditures. 

Another  event  of  moment  was  the  inauguration  of 
President  McKinley  for  his  second  term  of  service  in 
the  highest  office  in  the  gift  of  the  people.  It  being 
simply  the  occasion  of  the  reinstatement  of  the  exist- 
ing Government  for  another  four  years,  with  even  a 
larger  majority  in  support  of  its  purposes  and  plans 
in  the  Senate  and  House,  the  transaction  of  course 
did  not  cause  or  leave  any  feeling  of  uncertainty  as  to 
the  future  conduct  of  affairs.  Judging  from  the 
thought  necessarily  uppermost  in  the  hearts  of 
the  people,  the  fourth  of  March  this  year  might  most 
truly  be  called  a  day  of  thanksgiving  for  what  the 
country  had  escaped.  All  one  need  do  to  inspire  un- 
limited gratitude  is  to  contrast  industrial  affairs  as  they 
are  to-day,  and  the  prospects  as  to  future  development, 
with  what  must  have  been  the  situation  had  the  elec- 
tion brought  the  only  other  result  that  was  possible. 
Besides  the  foregoing  a  further  leading  incident  has 
been  the  publication  by  J.  P.  Morgan  &  Co.  of  the 
full  details  of  the  iron  and  steel  arrangement — a  con- 
summation which  promises  we  believe  to  be  epochal, 
because  the  harbinger  of  a  new  and  more  permanent 
term  of  progress  in  our  home  and  foreign  trade  affairs. 
In  accord  with  the  quietly  encouraging  nature  of 
these  events,  very  naturally  our  stock  market  has  been 
strong,  sales  comparatively  moderate,  with  bonds  and 
investment  properties  chiefly  in  demand. 


We  have  remarked  in  the  foregoing  that  the  doings 
of  Congress  have  of  late  become  much  less  disturbing 
because  its  acts  have  not  interfered  with  or  indeed 
concerned  individual  interests  so  widely  as  in  former 
years,  and  have  not  interrupted  the  smooth  running 
of  our  industrial  machinery.  Just  the  contrary  is  true 
of  the  New  York  State  Legislature.  Oar  law-makers 
at  Albany  are  taking  a  turn  at  a  kind  of  work  that  is 


intimately  connected  with  investment  affairs  and  with 
the  charges  to  be  drawn  from  each  individual  enter- 
prise to  support  the  State  Government.  Daring  late 
years  theXegislature  has  shown  great  diligence  in  dis- 
turbing the  State  tax  laws;  not  by  improving  them, 
but,  in  a  patchy  way,  making  them  more  oppressive. 
What  will  be  the  outcome  of  the  effort  this  year  can- 
not be  foreseen  until  the  whole  system,  if  ajstem  it  can 
be  called,  has  been  developed,  and  the  laws  it  may  end 
in  have  been  in  operation  for  a  year  or  more. 

No  one  of  these  new  tax  arrangements  which  the 
Legislature  has  had  under  discussion  has  possessed  so 
little  to  recommend  it  as  the  one  which  has  been  called 
the  General  Corporation  Tax  bill,  with  reference  to 
which  the  joint  committees  on  taxation  of  the  Senate 
and  Assembly  gave  a  hearing  Tuesday  of  this  week. 
All  the  other  bills  had  the  fundamental  advantage  over 
this  proposal,  in  that  they  held  out  the  promise  of 
adding  considerably  to  the  revenue  of  the  State, 
because  the  banks,  trust  companies,  etc.,  made  there- 
by subject  to  new  taxation  were  so  fixed  in  their 
local  habitation  that,  though  those  institutions  might 
be  severely  burdened  by  the  impost  laid  upon  them 
they  could  not  remove  into  another  State.  On  the  con- 
trary the  corporation  tax  measure,  at  least  so  far  as 
manufacturing  corporations  are  concerned,  promises  a 
loss  of  revenue  instead  of  an  increase.  It  must  act  to 
drive  out  of  State  organization  those  whose  business 
can  be  transferred  elsewhere,  and  thereby  lessening 
the  number  already  domiciling  in  New  York,  while 
also  putting  an  end  to  other  similar  companies  organ- 
izing here. 

That  seems  to  be  an  inevitable  conclusion.  Manu- 
facturing, such  as  continues  to  be  carried  on 
in  this  city,  is  as  a  rule  of  a  kind  that  could 
easily  be  displanted,  and  as  the  margin  far  profits  i& 
moderate  the  tax  charge  under  the  new  legislation 
would  in  a  large  class  of  cases  be  seriously  felt,  and 
hence  the  enactment  would  result  in  a  speedy  exodus. 
We  do  not  need  to  state  other  objections  to  the 
measure.  Its  defective  character  in  many  other 
particulars  was  very  ably  presented  before  the  com- 
mittees on  Tuesday  by  Mr.  Charles  E.  Kilmer,  Mr. 
Lawson  Purdy,  Mr.  Prank  White,  and  others.  It 
ought  not  to  be  forgotten,  however,  that  every  piece 
of  legislation  that  drives  away  a  manufacturing  cor- 
poration from  New  York  virtually  deprives  our 
already  overburdened  real  estate  of  tenants  and  the 
labor  of  the  city  of  employment. 


One  of  our  well-meaning  but  over- zealous  clergy- 
men, in  a  public  speech  a  week  ago  with  relation  to 
labor  and  the  poor  generally,  proposed  "free  bread" 
as  the  universal  remedy  to  meet  such  cases.  Among 
his  sympathizing  hearers  one  moved  as  an  amendment 
that  "beefsteak  and  a  glass  of  beer"  be  added.  The 
clergyman  apparently  did  not  see  the  strictly  logical 
character  of  the  suggestion.  What  had  been  pro- 
posed by  him  was  a  method  for  staying  a  hungry 
man's  appetite;  the  addition  was  simply  a  request  to 
complete  and  project  his  mental  process  in  the  direct 
line  of  the  original  thoug'ht  so  far  as  to  include 
a  full  breakfast.  This  case  only  gives  prominence 
to  the  marvelous  fact,  that  many  individuals 
in  the  same  profession — very  worthy  and  highly 
intelligent  men — are  constantly  giving  currency 
to  just  such  absurd  notions  with  reference 
to  business  and  labor.  We  suppose  it  must  be  mainly 
due  to  the  circumstance  that  while  the  sympathy  of 
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these  public  teachers  is  warm  and  active  for  the  more 
helpless  class,  as  it  ought  to  be,  their  knowledge  of 
industrial  affairs  is  extremely  limited. 

By  knowledge  we  chiefly  mean  experience,  for  there 
is  nothing  except  such  an  education  as  experience 
yields  that  will  put  one  sufficiently  in  touch  with  the 
practical  affairs  of  every-day  life  as  to  enable  him  to 
build  up  a  successful  business.  Consequently,  noting 
simply  the  existence  of  a  class  that  is  poor  and 
another  class  that  is  rich,  clergymen  seem  to  con- 
clude that  there  ought  to  be  some  leveling  process 
that  would  divide  up  differences  in  the  results  of 
work  and  make  all  men  equal  or  nearly  so.  In  other 
words,  they  take  hold  of  a  moat  intricate  subject 
and  relationship  without  being  at  all  familiar  with 
the  data  necessary  to  speak  wisely,  and  thus  from 
their  position  as  clergymen  mislead  the  poor  and  no 
doubt  do  great  harm,  unintentionally  of  course.  They 
seem  to  ignore  the  fact  also,  or  at  least  to  neglect  to 
draw  any  comfort  from  it,  that  year  by  year  we  are 
getting  into  a  state  in  which  the  provision  for  the  poor 
is  more  abundant  than  formerly  and  more  wisely  ap- 
plied. In  our  opinion  there  never  was  a  period  or  a 
city  when  and  where  the  poor  were  so  sincerely  re- 
garded, so  eagerly  sought  and  so  liberally  helped  as 
in  New  York  to-day.  The  man  that  is  not  able  to 
work  and  the  man  who  is  able  and  willing  need  not 
go  hungry,  except  in  rare  cases,  where  the  ways  for 
obtaining  food  and  labor  are  not  known  or  used. 


The  continued  gains  in  the  gross  earnings  of  our 
railroad  transportation  lines  constitutes  one  of  the 
most  encouraging  as  well  as  one  of  the  most  striking 
features  of  the  situation.  For  the  fourth  week  of 
February  the  compilation  we  give  on  another  page 
shows  an  increase  of  1459  per  cent.  Perhaps  it  may 
be  thought  we  are  comparing  with  rather  a  poor 
week  last  year.  Not  so.  There  was  an  im- 
provement of  about  the  same  dimensions  at  that 
time,  the  increase  then  being  1361  per  cent. 
It  is  the  cumulative  nature  of  these  increases 
that  makes  them  especially  significant.  The  im- 
provement extends  to  practically  all  sections  of  the 
country,  and  for  some  classes  of  roads  reaches  almost 
phenomenal  proportions.  The  Norfolk  &  "Western 
for  the  fourth  week  records  an  increase  of  $82,288,  or 
over  33  per  cent;  the  Chesapeake  &  Ohio  has  an  in- 
crease of  $61,769,  or  about  28  per  cent.  It  may  per- 
haps be  claimed  that  these  are  soft-coal  roads,  which 
are  getting  much  better  rates.  Turn  then  to  the 
roads  in  the  Southwest — note  that  the  Missouri  Pacific 
has  an  increase  of  $208,000,  or  nearly  33  per  cent;  the 
Missouri  Kansas  &  Texas  an  increase  of  $78,117,  or 
over  33  per  cent;  the  Texas  &  Pacific  a  gain  of  $61,835, 
or  over  25  per  cent,  and  the  St.  Louis  Southwestern  a 
gain  of  $55,998,  or  not  far  from  50  per  cent.  It 
must  be  admitted  that  crops  in  the  Southwest 
the  late  season  were  much  better  than  in  the  previous 
season,  and  particularly  the  cotton  crop.  And  yet  not 
one  of  these  roads  had  losses  in  this  week  last  year, 
while  some  of  them  had  very  large  gains  then.  We 
might  mention  as  an  instance  among  other  groups  of 
roads  the  Milwaukee  &  St.  Paul,  which,  notwithstand- 
ing the  great  shortage  of  the  spring-wheat  crop  in  its 
territory,  is  able  to  report  $72,070  increase  for  the 
week  in  question,  on  top  of  $88,035  increase  in  the 
same  week  last  year.  In  the  South  we  have  the 
Southern  Railway,  with  $47,225  improvement  in  1901 
in  addition  to  $77,876  improvement  in  1900,  and  the 


Louisville  &  Nashville,  with  $39,033  gain  this  year  on 
top  of  $87,833  gain  last  year.  And  so  instances  might 
be  multiplied  almost  indefinitely. 

In  the  case  of  the  net  earnings  the  story  is  much 
the  same,  as  may  be  seen  by  reference  to  the  large 
number  of  returns  for  the  month  of  January  pub- 
lished this  week  on  another  page.  The  Pennsylvania 
return  for  January  as  received  by  telegraph  we  gave 
last  week,  and  this  will  serve  for  purposes  of  illustra- 
tion. On  the  lines  west  of  Pittsburg  and  Erie  the 
Pennsylvania  Railroad  shows  a  trifling  decrease  in 
gross  and  net,  but  on  the  lines  east  of  Pittsburg  and 
Erie  there  is  an  augmentation  of  $1,041,900  in 
gross  and  of  $685,700  in  net.  This  follows  very  no- 
table gains  last  year,  as  will  be  apparent  when 
we  say  that  on  the  combined  lines  in  January  1900 
the  addition  to  gross  was  $1,902,700,  and  the  addition 
to  net  $866,000.  The  following  is  a  six-year  compari- 
son of  the  earnings,  gross  and  net,  for  the  lines  east 
of  Pittsburg — the  only  portion  of  the  system  for 
which  we  have  the  data  for  such  a  comparison.  It  will 
be  observed  that  the  net  has  more  than  doubled  for  thi 
month'  in  the  two  years,  rising  from  $1,182,697  in 
1899  to  $2,462,697  in  1901.  We  review  the  company's 
annual  report  for  the  late  calendar  year  on  another 
page. 


Lines  east  of 
pittb.  &  erie. 

1801.          1903. 

1899. 

1898. 

1897. 

1896. 

January. 

Qross  earnings 

Operat'g  expenses 

7.466,171]  9,424.271 
5,003,474    4,617,274 

t 

6,312,171 
4,129,474 

5.089,071 
3,93e.?74 

$ 

4,7£5,671 
3.629.474 

4,993.771 
3,949,974 

Net  earnings.. . 

2,162,697,   1.77e,997 

1.1?2,697 

1,1B2.797.   1,126,197 

1,043.797 

The  Southern  Railway  jesterday  afternoon  in- 
creased the  semi-annual  dividend  on  the  preferred 
stock  to  2  per  cent,  placing  the  stock  on  a  4-per-cent 
dividend  basis.  This  is  in  line  with  expectations.  In 
April  and  October  last  year  only  1}  per  cent  was  paid 
each  time,  and  before  that  much  smaller  amounts 
were  distributed.  Under  the  present  management 
the  Southern  Railway  has  been  enjoying  steadily  rising 
prosperity.  The  report  for  the  fiscal  year  ending 
last  June  showed  a  surplus  of  $1,117,252  over  and 
above  the  3-per-cent  dividends  paid  out  of  that 
year's  earnings.  In  other  words,  in  that  period  of 
twelve  months  the  company,  though  paying  only  3  per 
cent,  really  earned  almost  the  full  5  per  cent  to  which 
the  preferred  shares  are  entitled.  For  the  current 
tiscal  year  the  outcome  will  of  course  be  very  much 
better;  the  figures  of  net  are  available  for  the  seven 
months  to  January  31,  and  for  these  seven  months 
the  increase  in  net  has  been  $329,816.  The  increase 
in  gross  for  the  same  seven  months  was  no  less  than 
$1,321,710. 


There  was  no  change  in  the  official  rates  of  dis- 
count at  any  of  the  European  financial  centres  this 
week.  The  Bank  of  Bombay,  however,  reduced  its 
rate  from  9  per  cent  to  8  per  cent.  Last  week's  re- 
turn of  the  New  Yo^k  Associated  Banks  showed  an 
unexpected  gain  of  $1,086,200  in  cash,  of  which 
$995,200  was  in  specie.  This  increase  in  cash  may 
possibly  be  accounted  for  by  the  preparations  for  the 
payment  which  was  made  on  Monday  by  the  Union 
Pacific  on  account  of  Southern  Pacific  stock.  Part 
of  the  money  so  paid  may  have  come  from  near-  by  in- 
terior points  through  special  messengers,  and  in  this 
case  its  receipt  by  the  banks  may  not  have  been  in- 
cluded in  the  receipts  reported  through  other  sources. 
The  loans  of  the  banks  were  increased  $2,408,500,  and 
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deposits  were  augmented  83,327, 100  to  $1,012,514,000, 
making  a  new  high  record.  The  surplus  reserve  in- 
creased $254,425,  and  it  now  stands  at  $14,801,100. 
There  were  some  indications  during  the  latter  part 
of  the  current  week  that  loans  and  deposits  would 
show  a  reduction  in  the  statement  to  be  made  public 
to-day,  there  having  been  calling  of  considerable 
amounts  of  the  former,  which  would  probably  directly 
affect  the  deposit  line.  A  loss  of  cash  was  also  looked 
for,  chiefly  as  the  result  of  Sub-Treasury  operations, 
which  have  been  steadily  against  the  banks. 


Money  on  call,  representing  bankers'  balances,  has 
loaned  at  the  Stock  Exchange  during  the  week  at  3 
per  cent  and  at  2  per  cent,  averaging  about  2:^  per 
cent.  The  payment  above  noted  on  account  of  the 
Southern  Pacific  deal  caused  some  derangement  in 
the  market  early  in  the  week,  until  the  sum  dis- 
bursed was  re-distributed  by  the  trust  company  in 
which  it  was  deposited;  and  later  in  the  week  about 
$6,700,000  is  reported  to  have  been  paid  by  the  Penn- 
sylvania Railroad  Company  for  the  Long  Island  Eail- 
road  stock  which  it  recently  bought  for  control, 
which  payment  probably  caused  some  further  slight 
derangement.  On  Monday  and  on  Tuesday  loans 
were  made  at  2^  per  cent  and  at  2  per  cent,  with  the 
bulk  of  the  business  at  2  per  cent.  On  Wednesday 
transactions  were  at  3  per  cent  and  at  2  per  cent, 
with  the  majority  at  2|  per  cent.  On  Thursday 
loans  were  at  2|-  per  cent  and  at  2^  per 
cent,  with  the  bulk  of  the  business  at  2^  per 
cent.  On  Friday  transactions  were  at  2^  per  cent 
and  at  2  per  cent,  with  the  majority  at  2^  per  cent. 
Banks  and  trust  companies  have  generally  loaned  at 
2i  per  cent.  Time  contracts  have  been  quite  freely 
offered,  while  the  inquiry  has  been  moderate.  Eates  are 
3  per  cent  for  sixty  to  ninety  days,  3^  per  cent  for  four 
months  and  3^@3^  per  cent  for  five  to  six  months  on 
good  mixed  Stock  Exchange  collateral.  The  demand 
for  commercial  paper  is  reported  as  somewhat  urgent, 
especially  from  the  interior,  while  the  offerings  are 
only  moderate.  Kates  are  3^@4  per  cent  for  sixty  to 
ninety  day  endorsed  bills  receivable,  3f  @4|^  per  cent 
for  prime  and  4^@5  per  cent  for  good  four  to  six 
months  single  names. 


The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  4  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
3f  per  cent.  The  open  market  rate  at  Paris  is  2f  per 
cent  and  at  Berlin  and  Frankfort  it  is  3f  per  cent. 
According  to  our  special  cable  from  London  the  Bank 
of  England  gained  £455,844  bullion  during  the  week 
and  held  £36,314,789  at  the  close  of  the  week.  Our 
correspondent  further  advises  us  that  the  gain  was 
due  to  imports  of  £886,000  (of  which  £640,000  was 
bought  in  the  open  market,  £165,000  was  imported 
from  Egypt,  £75,000  from  Australia  and  £6,000  from 
Turkey);  to  exports  of  £153,000  (of  which  £125,000 
were  sent  to  Argentina  and  £28,000  sold  in  the  open 
market),  and  to  £277,000  net  sent  to  the  interior  of 
(Jreat  Britain. 

The  foreign  exchange  market  has  been  only  mod- 
erately  active,  though  generally  firm,  this  week. 
Bankers'  and  commercial  bills  have  been  in  quite 
moderate  supply,  while  the  demand  has  been  good, 
and  the  inquiry  for  sight  sterling  has  apparently  ab. 
sorbed  the  offerings  of  running-off  bills  and  of  those 
resulting  from  arbitrage  purchases  of  securities.  Long 


sterling  has  been  more  or  less  affected  by  the  fluctua- 
tions in  the  open  market  discount  rate  in  London  and 
also  by  the  slight  inquiry  for  this  class  of  bills  for  in- 
vestment. The  notable  feature  of  the  week  has 
been  a  demand  for  remittance  for  the  new  Frankfort 
municipal  bonds,  amounting  to  about  $3,750,000, 
which  have  been  practically  placed  in  this  country  in 
advance  of  the  receipt  of  the  securities  for  re-sale  by 
Speyer  &  Co.  The  inquiry  for  exchange  for  this  pur- 
pose, coming  upon  a  market  insufficiently  supplied, 
will  account  for  the  comparatively  firm  tone  which  has 
prevailed  during  the  week.  Gold  received  at  the 
Custom  House  $42,190.  The  Assay  Office  paid  $563,- 
397  50  for  domestic  bullion. 

Nominal  rates  for  exchange  have  been  4  85  for  sixty 
day  and  4  88@4  88^  for  sight.  Rates  for  actual  busi- 
ness opened  on  Monday  unchanged  compared  with 
those  at  the  close  of  last  week,  at  4  84@4  84^  for  long, 
4  87i@4  87i  for  short  and  4  88@4  88i  for  cables,  and 
the  market  was  firm  with  a  demand  for  marks  as  one 
feature.  On  the  following  day  long  sterling  moved 
upward  one-quarter  of  a  cent  to  4  84:|@4  84^  in  con- 
sequence of  lighter  offerings  and  a  good  demand,  but 
there  was  no  change  either  in  short  sterling  or  in 
cables,  and  the  tone  was  firm  at  the  close.  On 
Wednesday,  while  long  sterling  was  unchanged  short 
and  cables  were  one- quarter  of  a  cent  higher  at 
4  87^ @4  87i  for  the  former  and  4  88i@4  88i  for  the 
latter,  but  the  tone  was  a  shade  easier,  though  not 
quotably  lower  at  the  close.  On  Thursday  rates  for 
actual  business  fell  off  one- quarter  of  a  cent  all 
around  to  4  84@4  84i  for  long,  4  87i@4  87i  for  short 
and  4  88@4  88^  for  cables,  and  the  market  was  easy 
in  the  absence  of  demand.  The  tone  was  steady  on 
Friday.  The  following  shows  daily  posted  rates  for 
exchange  by  some  of  the  leading  drawers. 

DAILY  P08TBD  BATES  FOB  FOBBION  BXOHAHOB. 


FBL, 
Mar,  8. 


Brown  Broi 

Baling. 

MagonnftCo.. 
Bank  Biitlsb 

No.  Amerloe,.! 

Bank  of 
Montreal 

Canadian  Bank 
of  Commerce.. 

Heldelbaoh.  lok 
elhelmer  &  Co, 

LiaiardE^erei... 

tlerohants'  Bk. 
of  Canada 


5  60  days . 

I  Sight,... 

{Sight..., 

5  60  days. 
J81ght„.. 

160  days, 
i  Sight-.. 
5  BO  dayg. 
I  Sight... . 

(60  days. 
J  Sight.... 
560  days, 
{sight,... 

(60  days, 
{sight..., 


FBI.. 
Mar.  1. 

MON., 
afar.  4. 

TlT»8.. 
Mar.  5. 

Wbd.. 

Mar.  6 

Thttb.. 
Mar.  7. 

486 
4  88« 

85 

85 

m4 

86 
88M 

85 

485 
4  88J< 

86 
88H 

85 
88»< 

85 
88« 

86 
88H 

486 

86 
88« 

86 

sua 

85 

88« 

86 
88H 

485 
4  88H 

85 
88« 

86 
88H 

85 

mi 

85 
88X 

486 
4  88« 

85 
B8H 

86 
88« 

85 
88X 

86 
88J< 

486 

488 

85 
88 

86 
88 

86 
88 

85 
88 

4  86 
488 

85 
88 

85 
88 

85 
88 

85 
88 

486 
4  88X 

86 

am 

86 
S8H 

86 
88M 

85 
88% 

85 

8S>4 

85 

88X 

85 

88^ 

85 

mi 

86 

86 
88 
88 
88 

86 

mi 


The  market  closed  at  4  84@4  84^  for  long,  4  87i 
@4  87i  for  short  and  4  88@4  88i  for  cables. 
Commercial  on  banks  4  83i@4  83i  and  documents 
for  payment  4  83i@4  84|^.  Cotton  for  payment, 
4  83i@4  83i,  cotton  for  acceptance  4  83^@4  83i  and 
grain  for  payment  4  84@4  84^. 


The    following    gives   the    week's   movements    of 
money  to  and  from  the  interior  by  New  York  banks. 


Wttk  Ending  Mar.  8, 1901. 


Onrrenoy. 
9old 


Total  gold  and  legal  tenders. 


Rtceived  bt 
N.  r.  Batiks. 

Shipped  bv 
N.  T.  Bonk*. 

|5,063,(KX) 
1.341,000 

(4.694.000 
1,107.000 

16,994,000 

(6.801,000 

Ntt  Interior 
Movevient. 

Gain.     1959.000 
Gain.       834,000 

Gain.  11,193,000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows. 


Week  .Ending  Mar.  8, 1901, 

Banks  Interior  moyement,  as  above 
Sab-Treasury  operations 


Total  gold  and  legal  tenders. 


Into 
Bank*. 

Out  of 
Bank$, 

10.994,000 
10,400,000 

123.894,000 

16,801,000 
21,400.000 

187,301,000 

Net  Chant*  in 
Bank  Boldinm' 

Gain.  $1,198,000 
Loss.    6,000,000 

Loss.  >8,807,000 
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The  following  table  indicates  tlie  amount  of  bullion 
iQ  the  principal  European  banks.  • 


Mar.  7,  1901. 

Mar.  8.  leCO. 

Bank  of 

Gold. 

saver. 

Total. 

Gold. 

auvtr. 

Total. 

Mugltktxd 

S 
86,314,789 
t6,106.648 
20,486,000 
78,774.000 
88.764,000 
14,001,000 
15.417.000 

5.093  ex) 

2,886,000 

310.812.837 
811.106  988 

X 

S 
86.314,780 
188,8»8.250 
44,691.000 
80,585.000 
49,263,000 
30  546,000 
17,2«1  200 
10.t09  700 
4,82^.000 

412.667.930 
418.100  034 

X 
85,403.818 
76,>^68  341 
27.626,000 
83,761,000 
37.843.000 
13.b84,000 
1^,412,000 
S,2S2  000 
2,086.000 

* 

X 
86,498,818 
1Z2,50;!,313 
41,7(,6.0(  0 
80,900,001 
46.080.0()( 
28.648  OOC 
17.007.00( 
11.280  OOC' 
4,47e.00( 

France 

Oemian]  *... 

Bnsala 

Ans.-HanK'y. 

Bpaln 

ItalT 

Netherlands. 
Nat.  BelR'm* 

43.798.603 

15,105,000 

6,761,000 

10.400.000 

le.si&.ooo 

1,864,200 
6.765.800 
1.443,000 

45,684,972 
14,180,000 
6,140,000 
0,137,000 
16,014,000 
1,505.000 
6,028  000 
1,403,000 

Tot.tbi(  week 
Tot.  prev.  w'h 

101865602 
101094946 

208.768.150 
200.112.112 

09,230,972 

m.im.sfd 

3eT.067.I81 
3P8  S10.478 

•  The  division  (between  gold  and  silver)  given  in  our  table  of  coin 
and  bnlUon  In  the  Banft  of  Germany  and  the  Bank  of  Belgium  la  made 
from  the  best  estimate  we  are  able  to  obtain;  In  neither  cane  Is  It 
claimed  to  be  accurate,  as  those  banks  make  no  distinction  In  their 
■weekly  returns,  merely  reporting  the  total  gold  and  silver,  but  we 
believe  the  division  we  make  Is  a  close  approximation. 


MR.   M'^KINLEY'i^  SECOND  INAUGURAL. 

The  second  inauguration  of  an  American  President 
has  in  the  majority  of  instances  been  an  occasion  of 
more  than  ordinary  interest.  This  has  been  so  for 
several  reasons — partly  natural,  partly  accidental. 
The  character  of  a  new  Executive's  first  inaugural 
address  has  ordinarily  been  foreshadowed  by  the  cir- 
cumstances of  his  election.  He  was  also,  as  a  rule, 
committed  in  advance  by  the  words  of  his  own  accept- 
ance of  the  nomination  or  by  his  public  speeches  in 
the  canvass.  Cariosity  usually  centred,  therefore, 
not  on  the  question  what  his  position  would  be,  but 
on  the  question  which  public  issue  he  would  choose 
as  the  matter  of  first  importance. 

The  second  inaugural  always  found  the  President 
identified  with  numerous  policies  of  great  importance, 
but  it  also  usually  found  him  confronted  with  some  new 
development  of  public  problems,  on  which  his  distinct 
and  personal  outline  of  policy  was  a  matter  of  some 
weight.  In  a  general  way,  the  views  of  Mr.  Jefferson, 
Mr.  Madison,  General  Jackson,  Mr.  Lincoln  and  Mr. 
Cleveland,  on  the  occasions  referred  to,  were  under- 
stood beforehand;  but  the  circumstances  lent  peculiar 
weight  to  their  official  utterances.  The  same  may  be 
said  of  Mr.  McKinley's  second  inaugural  last  Monday. 
Re-entering  office  at  a  novel  crisis  in  the  policy  of  the 
Government,  his  words,  it  may  be  affirmed  without 
exaggeration,  lay  down  his  party's  formal  policy  as 
even  the  campaign  platform  could  not  do.  The  plat 
form,  like  all  campaign  declarations,  was  able  to  evade 
too  distinct  an  outline  of  policy  on  many  questions. 
The  inaugural  address  could  not  very  well  do  this, 
even  had  its  author  so  desired.  Long  tradition  has 
confirmed  in  the  American  people  a  demand  for  at 
least  reasonably  plain  speaking  on  such  occasions. 

With  the  President's  comparison  of  the  country's 
financial  and  industrial  condition  at  the  opening  of 
his  first  term  and  of  his  second  we  need  not  particu- 
larly concern  ourselves.  The  marked  difference  in 
conditions  has  very  much  to  do  with  the  different 
outlook  for  legislation;  it  was  therefore  proper  for 
the  President  to  refer  to  it.  Mr.  McKinley's  re- 
marks on  Cuba  and  the  Philippines  were  the  part 
of  the  address  to  which  the  country  pays  the  most 
attention.  As  regards  the  Philippines,  the  President's 
words  were  general  and  somewhat  vague;  perhaps 
under  the  circumstances  they  could  not  be  otherwise. 
The  statement  that  "our  institutions  will  not  dete- 
iorate  by  extension  and  our  sense  of  justice  will  not 
abate  under  tropic  suns  in  distant  seas"  is  the  clear- 
est statement  in  the  inaugural  of  the  Administra- 


tion's purposes.  We  should  say,  too,  that  the  plain 
reaffirmation  of  the  Governmeni'a  ''settled  purpose  to 
afford  the  inhabitants  of  the  islands  self  government 
as  faet  as  they  were  ready  for  it,"  ought  to  have  good 
effect. 

The  peculiar  situation  in  the  Philippines,  with  an 
army  in  the  field  and  the  Government's  whole  policy 
under  review  of  the  Supreme  Court,  perhaps  made  a 
more  definite  outline  of  purpose  impracticable.  With 
Cuba  the  case  was  different,  and  on  this  matter,  ac- 
cordingly, the  inaugural  spoke  more  plainly.  "The 
declaration  of  the  purposes  of  this  Government  in 
the  resolution  of  April  20  1898  must  be  made  good.'"' 
This  is  a  very  distinct  assertion,  which,  while  pro- 
posing certain  policies,  excludes  some  others.  It 
is  qualified  only  by  the  further  statement  that 
"our  enfranchisement  of  the  people  will  not  be 
completed  until  Free  Cuba  shall  be  a  reality, 
not  a  name;  a  perfect  entity,  not  a  hasty  experiment 
bearing  within  itself  the  seeds  of  failure."  This  will 
be  secured,  the  President  affirms,  when  such  funda- 
mental law  is  chosen  by  the  Cubans  as  shall  be 
"adapted  to  secure  a  government  capable  of  perform- 
ing the  duties  and  discharging  the  functions  of  a  sep- 
arate nation,  of  observing  its  international  obligations, 
of  protecting  life  and  property  and  conforming  to  the 
established  and  historical  policy  of  the  United  States 
in  its  relation  to  Cuba."  To  these  limitations,  fixed 
and  adhered  to  in  good  faith,  we  do  not  see  that 
the  Cubans  can  honestly  object.  The  stipulations, 
indeed,  are  quite  as  essential  to  law-abiding  Cabacs 
as  to  the  United  States. 

The  President's  warning  against  "profligacy  in  pub- 
lic expenditure"  is  a  familiar  passage  in  all  inaugural 
addresses;  but  it  applies  with  peculiar  aptness  to  a 
time  when  overflowing  revenues  have  invited  experi- 
ments of  the  sort.  Almost  while  he  was  speaking  the 
River  and  Harbor  bill,  notoriously  loaded  down  with 
extravagant  appropriations,  perished  in  the  Senate — 
thus,  in  a  way,  responding  to  the  President's  warn- 
ing. But  the  showing  of  outlay  authorized  for  the 
session  just  closed,  and  for  the  Fifty -sixth  Congress 
as  a  whole,  is  formidable  enough.  Mr.  Cannon,  of 
the  House  Appropriations  Committee,  reviewing  the 
session's  work  last  Monday,  called  attention  to  the 
fact  that  the  11,440,062,545  appropriations  in  the 
two  sessions  of  this  Congress  was  really  a  re- 
duction of  expenditures,  the  total  appropriations 
of  its  predecessor  having  risen  to  $1,568,212,637.  But 
to  this  reasoning  Mr.  Livingston,  Mr.  Cannon's  col- 
league on  the  committee,  rejoined  that  since  the 
Spanish  war  of  1898  had  made  appropriations 
necessarily  and  abnormally  large  in  the  Fifty  fifth 
Congress,  comparison  of  the  Congress  just  dissolved 
with  that  before  the  Spanish  war  is  more  significant. 
The  Fifty-fourth  Congress,  which  expired  in  March 
1897,  was  not  looked  on  as  an  economical  body.  Mr. 
Cannon  himself,  in  his  speech  on  the  fourth  of  March 
that  year,  remarked:  "The  appropriations  are,  in  my 
judgment,  in  excess  of  the  legitimate  demands  of  the 
public  service."  Yet  the  total  appropriations  of  that 
Congress,  $1,044,580,273,  were  less  by  $395,482,273 
than  those  of  the  Congress  which  adjourned  last 
Monday. 

Nor,  as  may  perhaps  be  supposed,  is  this  huge  in- 
crease chargeable  wholly  to  the  added  expense  of  the 
military  establishment.  Xo  doubt  the  greater  part 
of  the  increase  lies  there  ;  but  a  few  significant  items 
in  Mr.  Livingston's   comparisons,   showing  such  in- 
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crease  over  the  Fifty- fourth  Congress's  appropriations 
as  $2,300,000  in  outlay  for  the  Agricultural  Depart- 
ment, $4,000,000  in  that  for  the  District  of  Columbia, 
$6,000,000  in  the  legislative  bills,  and  no  less 
than  $41,000,000  in  that  Congressional  catch-all  known 
as  the  Sundry  Civil  Bill,  give  a  pretty  clear  notion  of 
which  way  the  tide  is  running.  Had  the  Ship  Subsidy 
Bill,  which  nearly  passed,  added  its  demands  to  the 
coming  season's  appropriations,  the  outlook  would 
have  been  seriously  confused;  the  draft  of  this 
measure  on  the  public  purse  being  estimated  from 
$100,000,000  to  $180,000,000.  All  this  shows  the 
need  of  serious  and  persistent  warning.  We  agree 
with  Mr.  Cannon  that,  *'in  order  to  reduce  taxes, 
public  expenditure  must  first  be  reduced."  But  we 
should  also  add  that,  in  order  to  prevent  future  in- 
crease in  expenditure,  the  public  revenue  must  be 
curtailed.  This  has  been  done  to  the  extent  of 
$41,000,000  annually.  We  imagine  that  the  reduction 
will  make  some  difference  in  any  extravagant  plans 
of  the  coming  session. 


THE  PENNSYLVANIA  RAILROAD  REPORT. 

In  treating  of  the  results  of  the  Pennsylvania  Rail- 
road as  set  out  in  the  annual  reports  from  year  to 
year,  one  is  obliged  perforce  to  use  superlative  forms 
of  expression.  No  other  terms  would  serve  adequately 
to  describe  the  magnitude  of  its  operations  or  the 
success  attending  the  same.  This  has  always  been 
the  case,  but  it  is  more  emphatically  true  on  the 
present  occasion  than  ever  before.  For  the  road  is 
sharing  in  a  preeminent  degree  in  the  prosperity  and 
activity  of  the  country's  industries;  the  consequence 
is  that  totals  which  were  vast  before  are  now  attain- 
ing prodigious  dimensions,  while  the  surplus  of  earn- 
ings, large  even  in  dull  times  and  under  unfavorable 
conditions,  is  expanding  in  a  way  to  arrest  the  atten- 
tion and  excite  the  wonder  of  every  one. 

The  showing  for  the  late  year  can  be  summed  up  in 
a  single  word — marvelous.  As  we  proceed  with  our 
analysis  it  will  abundantly  appear  that  this  character- 
ization is  not  a  bit  exaggerated,  that  it  is  really  only 
a  very  moderate  statement  of  the  facts.  Note  for  ex- 
ample that  aggregate  gross  earnings  of  the  lines 
owned,  controlled  and  operated  east  and  west  of 
Pittsburg  and  Erie  aggregated  in  the  late  calendar 
year  only  a  trifle  less  than  173  million  dollars,  being 
in  exact  figures  $172,934,738.  This  will  serve  to  give 
an  idea  of  the  magnitude  of  the  system's  business 
and  also  the  enormous  extent  of  the  interests  served 
by  the  company  as  a  rail  carrier.  The  further  addi- 
tion to  the  gross  earnings  in  the  year  referred  to  was 
over  20i  million  dollars— $20,525,650.  Moreover, 
this  was  in  addition  to  $16,268,817  increase  the 
previous  year.  In  other  words,  as  against  $172,924,- 
738  in  1900,  the  total  of  the  gross  in  1898  had  been 
only  $136,130,271.  A  gain  of  136,794,467  in  two 
years  on  a  single  system — what  a  story  of  growth, 
progress  and  development  and  also  of  excellent  man- 
agement this  discloses.  In  the  net  earnings  the  ex- 
pansion is  no  less  marked ;  the  amount  for  1900  is 
$54,075,556,  in  1899  it  was  only  $45,675,711,  in  1898 
but  $41,459,415.  If  we  include  income  from  invest- 
ments and  other  sources,  total  net  is  $64,442,940  for 
1900,  against  $54,473,118  for  1899  and  $49,295,249 
for  1898.  It  will  be  seen  the  gain  in  the  net  in  the 
late  year  was  roughly  10  million  dollars  and  in  1899 
5  million  dollars,  making  15  million  dollars  together. 


It  may  help  the  reader  to  appreciate  and  realize  the 
extent  of  this  addition  to  the  net  to  say  that  it  would 
pay  4  per  cent  on  an  added  capital  of  375  millions,  or 
3  per  cent  on  500  millions. 

These  figures  relate  to  the  system  as  a  whole.  If 
we  examine  the  income  account  of  the  Pennsylva- 
nia Railroad  proper,  which  shows  the  outcome  of  the 
year's  operations  as  far  as  the  Pennsylvania  share- 
holders are  concerned,  we  see  revealed  an  equally 
striking  tale  of  expansion  and  prosperity.  In  fact,  in 
one  particular  this  speaks  more  eloquently  of  the 
money-making  qualities  of  the  property  than  the  com- 
parisons already  given.  From  the  income  account 
of  the  Pennsylvania  proper  it  appears  that  after 
providing  for  all  interest,  rental  and  other  charges 
for  the  twelve  months,  there  remained  a  surplus  from 
earnings  for  1900  of  $17,277,530,  which  compares 
with  a  similar  surplus  for  1899  of  $11,493,802.  This, 
it  should  be  understood,  is  without  the  Pennyslvania 
Railroad  Co.  having  received  any  return  on  its  holdings 
($21,000,000)  of  Pennsylvania  Company  stock  through 
which  the  lines  west  of  Pittsburg  and  Erie  are  con- 
trolled and  managed.  Examination  of  the  detailed 
statement  of  income  from  investments  shows  nothing 
credited  from  that  source. 

With  $17,277,530  of  available  net  income,  what  dis- 
position was  made  of  the  same?  The  company  con- 
tributed $506,030  to  sinking  funds  and  appropriated 
no  less  than  $6,540,785  for  extraordinary  expendi- 
tures (comprehensively  termed  "  amount  expended  in 
revision  of  grades  and  alignment,  additional  tracks, 
extension  of  piers,  yards,  station  and  other  terminal 
facilities,  improvement  of  bridges,  abolition  of  grade 
crossings,  and  other  improvements  ");  even  then  there 
remained  $10,230,715.  The  dividends  on  Pennsyl- 
vania Railroad  stock  in  the  late  year,  it  will  be  re- 
membered, were  increased  from  5  per  cent  to  6  per 
cent.  The  call  for  the  6  per  cent  dividend  was  $8,- 
781,171,  which  taken  out  of  the  $10,230,715  still  left 
a  remainder  of  $1,449,544,  and  this  was  thereupon 
transferred  to  "  Extraordinary  Expenditure  Fund  to 
complete  work  already  authorized  in  revising  grades 
and  alignment,  and  other  improvements."  In  brief, 
after  having  directly  set  aside  6|  million  dollars  for 
Extraordinary  Oatlays  already  made,  it  was  found 
that  there  was  left  li  million  dollars  that  could  be 
applied  in  the  same  way  in  the  future,  making  8 
million  dollars  altogether  appropriated  out  of  the 
year's  earnings  for  improvements  and  new  property. 

Just  how  much  was  appropriated  altogether  out  of 
earnings  for  work  of  this  character — we  mean  for 
the  entire  system — there  is  no  way  of  telling  from 
the  report.  The  8  millions  applied  from  the  reve- 
nues of  the  lines  directly  operated  east  of  Pittsburg 
by  no  means  represents  the  whole  of  it.  A  further  1^ 
millions  ($1,550,455)  was  set  aside  for  the  same  pur- 
pose out  ^of  profit  realized  from  the  sale  of  securi- 
ties. Out  of  the  income  of  the  Pennsylvania  Company 
a  round  million  was  transferred  in  the  same  way ; 
the  statement  of  the  Pittsburg  Cincinnati  Chicago  & 
St.  Louis  shows  a  similar  contribution  of  $690,600  by 
that  company.  On  the  roads  controlled  but  sepa- 
rately operated  further  large  amounts  no  doubt  were 
set  aside  for  the  like  purpose,  but  taking  only  the 
items  enumerated,  the  total,  it  will  be  observed,  ex- 
ceeds 11  million  dollars.  President  Cassatt  says  that 
as  the  year  was  one  of  exceptional  prosperity,  it  was 
deemed  wise  to  use  a  large  portion  of  the  earnings 
in  this  way. 


Mabch  9,  1901.] 


THE    CHRONICLE. 


461 


In  view  of  the  further  great  expansion  in  revenues 
in  the  late  year,  it  is  important  to  note  that  this  baa 
followed  not  so  much  from  an  increase  in  tonnage  as 
from  an  improvement  in  rates.  Taking  the  lines 
east  of  Pittsburg  and  Erie  for  illustration,  it  is  found 
that  the  addition  to  tonnage  was  only  4*09  per  cent  and 
the  addition  to  tonnage  mileage  5*99  per  cent,  whereas 
the  addition  to  the  freight  earnings  (even  after  allow- 
ing for  the  inclusion  of  the  Buffalo  &  Allegheny  Val 
ley  Division  the  last  five  months)  amounts  to  over  20 
per  cent.  On  what  is  called  the  Pennsylvania  Rail- 
road Division  there  must  have  been  a  falling  off  in 
the  freight  movement  outside  of  coal  and  coke.  For 
the  report  tells  us  that  aggregate  coal  and  coke  ship- 
ments over  this  division  increased  3,303,685  tons  ;  on 
the  other  hand,  the  movement  of  all  kinds  of  freight 
over  this  division  increased  but|2,913,166  tons,  show- 
ing a  loss  in  other  classes  of  freight  of  390,519  tons. 
Such  a  loss  is  hardly  surprising  in  view  of  the  halt 
occasioned  in  certain  lines  of  trade  by  the  Presidential 
election  and  the  decline  in  commodity  prices. 

The  company  realized  an  average  of  6"39  mills  per 
ton  per  mile  on  the  lines  east  of  Pittsburg  and  Erie 
in  the  late  year,  as  agaicst  only  4*73  mills  in  1899. 
This  is  an  addition  of  66  hundredths  of  a  mill, 
or  nearly  14  per  cent.  Applying  this  66  hundredths 
of  a  mill  to  the  11,548,449,612  tons  of  freight  moved 
one  mile  in  1900,  it  is  seen  that  it  accounts  for 
$7,621,976  out  of  a  total  increase  of  $10,776,047  in  the 
earnings  from  the  freight  traffic  after  eliminating 
the  Buffalo  &  Allegheny  Valley  Division.  These 
figures  cover  simply  the  lines  directly  operated  east 
of  Pittsburg  and  Erie.  The  report  does  not  give  the 
rates  realized  on  the  other  roads  in  the  system,  but 
there  higher  rates  undoubtedly  also  played  an  im- 
portant part  in  swelling  revenues,  though  perhaps 
not  in  all  cases  to  the  same  extent.  A  new  classifica- 
tion was  put  into  effect  on  the  trunk  lines  the  begin- 
ning of  1900,  the  effect  of  which  was  to  advance  many 
articles  from  a  lower  to  a  higher  class.  In  April  rates 
on  bituminous  coal  to  tidewater  were  materially  in- 
creased, and  this  was  a  favoring  circumstance  of 
great  moment  to  the  Pennsylvania  owing  to  its  enor- 
mous tonnage  in  coal. 

The  fact  that  the  late  year's  improve ment]i,in  reve- 
nues must  be  ascribed  so  largely  to  the  betterment 
of  rates  has  an  important  bearingjupon  the  policy  of 
the  management  in  making  such  extensive  invest- 
ments in  the  stocks  of  competing  roads — in  applica- 
tion of  the  principle  of  community  of  ownership— for 
the  express  purpose  of  promoting  harmony  among 
rival  interests  and  thereby  placing  rate  matters  on  a 
more  sensible  and  a  more  durable  basis.  In  effect 
the  betterment  of  rates'amounts  to  a  justification  of 
such  policy.  In  the  carrying  out  of  this  policy  the 
year  was  one  of  the  most  notable  in  the  company's 
history.  The  report  enables  us  to  see  just  how  much 
stock  has  been  bought  in  each  instance.  The  company 
had  acquired  up  to  December  31  1900  $16,000,000  of 
the  preferred  stock  of  the  Baltimore  &  Ohio,  $7,000,000 
of  the  common  stock  of  the  Chesapeake  &  Ohio  and 
$20,000,000  of  the  stock  ($12,500,000  common  and  ^7,- 
500,000  preferred)  of  the  Norfolk  &  Western.  These 
purchases,  though  large,  represent  only  minority  in- 
terests in  each  case.  The  holdings  of  the  Long 
Island  Railroad  stock  do  not  appear  in  the  list,  as  this 
transaction  was  not  completed  until  this  week;  here 
the  Pennsylvania,  as  is  known,  gets  an  absolute  con- 
trolling  interest.     During  the  year  also  the  Pennsyl- 


vania acquired  the  Western  New  York  &  Pennsylvania, 
obtaining  thereby  a  connection  with  Buffalo  for  its 
lines ;  the  report  shows  the  company  in  possession  of 
$19,402,686  of  the  stock  of  that  road  and  $9,123,575 
of  the  income],bonds. 

As  a  result  of  these  various  operations,  the  aggre- 
gate par  value  of  the  stocks  and  bonds  owned  was  in- 
creased to  $255,059,645  December  31 1900,  from  $176,- 
254,489  December  31  1899.  The  securities  stand  at 
an  actual  cost  of  $164,965,438  on  the  balance  sheet, 
this  comparing  with  $120,362,425  on  December  31 
1899,  showing  that  over  44^  million  dollars  in  cash 
was  spent  in  acquiring  the  additional  securities.  The 
money  for  the  purpose  came  from  an  increase  of 
$22,196,750  in  Pennsylvania  Railroad  stock  and 
the  creation  of  $20,650,000  of  what  are  termed  col- 
lateral investment  obligations.  These  latter  will  be 
taken  up  as  soon  as  the  stockholders  authorize  a 
further  increase  in  the  share  capital.  An  interesting 
fact  in  the  report  is  the  statement  that  on  the  line 
between  Jersey  City  and  Pittsburg,  a  distance  of  440 
miles,  311  miles  have  four  tracks. 


GROSS  EARNINGS  FOR  CALENDAR  YEAR. 
We  complete  to-day  our  tabulation  of  the  gross 
earnings  of  United  States  railroads  for  the  late  cal- 
endar year.  Starting  with  the  totals  we  gave  last 
week,  which  included  all  roads  that  had  reported 
figures  of  both  grcss  and  net  earnings,  we  add  this 
week  the  roads  for  which  we  have  returns  of  gross 
but  not  of  the  net.  In  this  way  we  get  an  aggregate 
as  to  the  gross  still  more  comprehensive  than  that 
given  in  our  previous  issue.  In  its  final  form  this 
aggregate  covers  for  1900  no  less  than  176,645  milei 
of  roadj  as  will  be  seen  by  the  following  : 

GROSS    EARNINGS    OF    UNITED    STATES    RAILWAYS 
JANUARY    1    TO    DECEMBER   31. 


Roads. 

1900. 

$ 

1899. 

Increase. 

Decrease. 

$ 

$ 

$ 

Prev'8ly  rep'd  (181  r'ds) 

1447480898 

1340059724 

107421174 

Additions  tor  ro'ds  in- 

cluded in  above  tot- 

als for  only  11  mos.  \ 

6,808,237 

5,766,293 

1,041,944 

which  have  since  re-  1 

ported  for  Deo J 

Ala.  N.Orl.&Tex.  Pac— 

NewOrl.  &No.  East.. 

1,932,968 

1,694,789 

238,179 

Alabama  &  Vioksb.. 

832,190 

790,715 

41.475 

Vicksb.  Shrev.  &  Pac. 

765,810 

697,801' 

68,010 

Atlantic  Vald.  &  West. 

21*5,762 

129,465 

87.297 

.« >■■>•• 

Austin  &  North west'n. 

220.142 

156,313 

63,S29 

Central  Branch 

1,334,639 

1,263,053 

71,586 

Chic.  Peo.  &  8t.  Louis. 

1,417,534 

1,319,595 

97,939 

Chic.  St.  P.  Minn.  &0m. 

10,342,000 

10,488,814 

146,814 

Col.  Sandusky  &  Hock. 

1,083,103 

847,405 

235,698 

Great  Northern— 

St.  P.  Minu.  &  Man... 

22,926,917 

22,018.237 

908,680 

East'n  of  Minnesota 

3,934,745 

3,194,7511 

73y,994 

Montana  Central 

2,000,112 

2,039,6-2 

39.570 

Indiana  Dec.  &  West.*. 

645.124 

564. ,"^63 

80',S6i 

Internafl&CTt.  North.. 

4,222,306 

4.177,762 

44,544 

Ipleroceanic  (Mex.) 

3,948,700 

3,947,000 

1.700 

Los  Angeles  Terminal.. 

153,744' 

112,4131 

41.331 

Louisv.  Evans.  &  8t.  L. 

2,022,637 

1,818.011 

20i,626, 

Mexican  Railway 

4,4Kw,60f 

4,517,110 

48,510 

Mexican  Southern 

824,305 

754,278 

70,027 

Mobile.  Jack.  &  K.  C... 

130,798 

83.640 

47,158 

Mobile  &  Ohio 

6,009,694 

5.385,323 

624,371, 

Monterey  &  Mex.  Gulf. 

1.389,854 

1,265,380 

124,474 

New  London  Northern 

911,424 

963,294 

si, 870 

Pittsb.  Bess.  &  L.  Erie. 

2,338.332 

1,809,288 

529.044 

8t.  L  Ken.  &  Southern. 

1' 5,006 

100,769 

14.2^7 

8her.  Shrev.  &  South... 

585,562 

375,260 

210.302 

South.  Mo.  &  Arkansas 

184,846 

130.666 

54.180 

So.  Car.  &  Ga.  Ext 

270,706 

229,822 

40.884 

Tex.  Sab.  Val.  &  N.  W 

123,180 

88,468 

34,712 

Wheeling  &  Lake  Erie.. 

2,890.167 

2,488,283 

401,884 

113,5:!9,84P 

Total  (211  roads) 

1,632,531,012 

l,419,277.£8fl 

286,764 

Net  Increase  (7-98  p.  0.) 





113.2,^3.0-(5 

Mllesof  road 

176.646 

171,.^8H 

5,^57 

*  For  eleven  months  to  Nov.  30. 

The  magnitude  of  the  foregoing  results  should  not 
escape  notice.  The  gross  for  1900  reaches  the  impos- 
ing total  of  l,532i  million  dollars,  which  compares 
with  l,419i  million  dollars  for  1899.  The  incre.^se  is 
113i  million  dollars,  or  7-98  per  cent.  If  the  com- 
pilation could  be  extended  so  as  to  embrace   all  the 
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roads  in  the  whole  country,  we  should  judge  the  in- 
crease would  be  swollen,  as  stated  last  week,  to  120 
million  dollars.  The  improvement  for  1900  follows 
successive  gains  in  all  the  years  preceding  back  to 
1895.     Here  is  a  summary  bringing  out  that  fact. 


January  1  <o 
December  31. 


1894  (251 
1806  (240 

1896  (245 

1897  (235 

1898  (229 

1899  (208 

1900  (211 


roads), 
roads), 
roads), 
roads), 
roads) . 
roads), 
roads). 


ifileage. 

Tear 

1 
Tear 

Given. 

Preced'g. 
Miles. 

Miles. 

ieo,f52 

159,991 

161,-239 

159,822 

165,203 

165,434 

168.900 

167,392 

168.8  iO 

163,99i 

16S.«88 

165,656 

176.645 

171,688 

Earnings. 


Tear 
CUven. 


1,085,316,829 
1,129,717,3*4 
1,164,684,506 
1,227,8S4,322 
1.315,252,459 
1,408,523,883 
I  532,581,042 


Year 
Preceding. 


1,219,051,931 
1,062,788.879 
1,154,450,02.3 
1.162,303,527 
1,231,603,430 
1,276,889,597 
1.419,277,986 


Increase 

or 
Decrease. 


—133,735,002 

+66,928,605 

+233,582 

+65,580,7fl5 

+80,74(',02J 

+131,684,486 

+113,258,076 


This  statement  relates  to  the  roads  reporting  in 
each  of  the  years.  We  estimate  that  for  the  whole 
United  States  system  of  roads  the  increase  of  120 
million  dollars  for  1900  follows  140  millions  increase 
in  1899,  90  millions  in  1898  and  75  millions  in  1897, 
making  for  the  four  years  together  an  improvement 
of  no  less  than  425  million  dollars. 

To  show  the  late  year's  improvement  in  the  case  of 
the  separate  roads,  we  bring  forward  again  our  table 
of  last  week  enlarged  so  as  to  cover  the  additional 
roads  now  embraced.  It  indicates  all  changes  ex- 
ceeding 1200,000,  whether  gains  or  losses. 

PBINCIPAL  CHUrOBS  IN  GROSS  EARNINGS  IN   12   mONTHS. 

Increases. 

Nash.  Chat.  &  St.  Louia  $612,924 

Houston  &  Tex.  Cent .  607,8  5 1 

Grand  Trunk 575,446 

Pitts.  Bess.  &  L.  Erie.  529,ii44 

Pitts.  &  Western  Sys..  504,879 

Colorado  &  Southern.  488,317 

Toledo*  Ohio  Cent...  484,219 

Erie 472,748 

Lake  Erie  &  Western..  456,653 

Chlo.  Great  Western..  442,672 

Chlo.  &  East  Illinois. .  424.978 

Wheeling  &L  Erie....  401,884 

W.  Jersey*  Seashore.  376,200 

Yazoo  &  Miss.  Valley.  360.451 

Ala.  N.  O.  &  T.  P.  Sys.  347,664 

Peoria  &  Eastern 321,965 

Denv.  &  Southwest'n..  312,564 

Delaware  &  Hud.  Co..  306,480 

Indiana  111.  &  Iowa. . .  1476,169 

Clev.  Lor.  &  Wheel...  274,771 

San  Ant.  &Ar.  Pass..  271,622 

Chic.  Ind.  &  Loulsv...  270,i;48 

Central  of  New  Jersey  261,863 

Kan.  C.  Mem.  ABlini.  261,>;59 

OhloRiver 260,421 

Duluth&  Iron  Range.  260,055 

Col.  Sand  &  Hooting.  235,698 

Bangor  &  Aroostook..  228,156 

Sher.  Shrev.&South'n  210,30^ 

Louisv.Ev.  &  St.  L 204,626 


Increases. 

Pennsylvania* $20,^21^,651 

Baltimore  &  Ohio 6,657,612 

Atoh.  Top.  &  Santa  Fe.  6,411,147 

Bouthern  Paeiflc 4,656,142 

Illinois  Central 4,591,804 

Union  Paclflc 3,707,662 

N.Y.  Central 3,160,086 

Southern  Railway 2,906,162 

Chlo.  Burl,  &  Quincy  2,900,25 1 

Northern  Paoilic 2,874,661 

L.  Shore  &  Mich.  So. . .  2,852.587 

Ohio.  R.  I.  &  Paolflc...  2,6-<2,385 

BMssouri  Pacilio 2,407,212 

Norfolk  &  Western....  2,342,560 

LouisviUe  &  Nashville  1,949,270 

Chesapeake  &  Ohio. .  1 ,863,264 

Cieve.Cin.Chic.&St.L.  1,789,868 

Mexican  Central 1.621,813 

Gt.  Northern  System.  1,609,104 

Buff.  Roch.  <fe  Pittsb'rg  1,595,040 

Texas  <fe  Pacific 1,414,443 

Chieago  &  Alton 1,411,413 

St.  Louis  &  San  Fran..  1,352,469 

Ohoo.  Oklah.  &Gulf..  1,333.733 

Denver  &  Rio  Grande.  1,323,441 

Mo.  Kansas*  Texas..  1,291,100 

Wabash 1,251.199 

Chic.  &  Nor.  Western..  1,244,327 

Canadian  Pacitto 1,222,802 

Ohio.  Mil.  &  St.  Paul..  1,124,966 

Mich.  Cent.  &  Can.  So.  1,110.938 

Hocking  VaUey 1,063,438 

Bostou&Maine 1,054,478 


Bio  Grande  Western 

Pere  Marquette 

Sav.  Fla.  &  Western.. 

Central  of  Georgia 

Kan.  C.  Ft.  8c.&  Mem. . 
Mexican  National  .... 
Mexican  Internat'i  a. . 
St.  Louis  Southwest... 
Mobile  &Ohio 


911,635 
905.058 
837,946 
792,226 
784,653 
779,024 
745.054 
709,703 
624,371 


Total  (representing 

89  roads) $113,436,107 

Decreases. 

Leh.V.RR.andL.V.C.6  $542,066 

Reading 441,353 

Del.  Lack.  &  Western.  437,359 

N.  Y.  Susque.  &  West.  281,243 

Total  (representing 
7  roads) $1,702,021 


*  In  this  statement  we  show  the  increase  for  the  whole  Pennsylvania 
RR.  System,  including  all  lines  owned,  controlled  and  oper<*ted  both 
east  and  west  of  Pittsburg. 

a  For  eleven  months  to  Nov.  30. 

b  For  twelve  months  to  Nov.  30 


ITEMS  ABOUT  BANKS.  BANKERS  AND  TRUST  COS 

—The  auction  gales  of  bank  stocks  this  week  aggregate  510 

shares.    Transactions  in  trust  company  stocks  reach  a  total 

of  270  shares,  including  15  shares  of  Brooklyn  companies. 

No  sales  of  either  class  were  made  at  the  Stock  Exchange. 

Six  hundred  and  fifty-three  dollars  was  paid  for  one  share  of 

stock  of  the  Bank  of  the  Metropolis,  this  being  the  first 

transaction  in  the  stock  of  this  bank  since  January  1900, 

when  the  price  was  $435. 

BKarea.       Banks— i»rew  York,  Price.  La$t  Previou$  Sale. 

1  America,  Bank  of 491  Jan.  1901—    495 

40  Broadway  Bank,  National 253  Jan.   1901—    248 

4  Chemical  National  Bank 4012  Feb.  1901— 401014 

275  Commerce,  Nat.  Bank  of 314i2-316       Feb.  1901—    310 

10  Corn  Exchange  Bank 385  Feb.  19ol—    385 

3  Hanover  National  Bank 500  Jan.  1901—    521 

100  Mechanics' Nat.  Bank 2291..5  Jan.  1901—    214 

24  Merchants' Nat.   Bank 190ia  Feb.   1901—    ISS^a 

1  Metropolis,  Bank  of  the 6.=H3  Jan.   19r0-    425 

27  Ninth  National  Bank 105  Jan.   1901—      95>a 

25  Produce  Exchange  Bank,  N.Y.    160  Feb.  1901—    156J2 


Shares.     Thcbt  Companies— ilT.  Y.    Price.  Last  Previous  Sale. 

100  Atlantic  Trust  Co 250  Feb.  1901—  230 

50  Bowling  Green  Trust  Co 181'^8  Jan.  1901—  184ia 

30  Colonial  Trust  Co 396-403ie       Feb.  1001-  400 

25  North  American  Trust  Co 270  271  Feb.  1901—  270 

50  Produce  Exchange  Trust  Co...    182  Jan.   1901—  184ia 
Trdst  Companies— iiroofciyw. 

10  Kings  County  Trust  Co 414^4  Jan.   1901—  414 

5  WilUamaburg  Trust  Co 21513  Feb.  1900—  200 

— The  circulation  statement  of  the  Treasury  Department 
issued  as  of  March  1  shows  that  none  of  the  currency  certi- 
ficates against  legal  tender  notes  authorized  by  the  Act  of 
1872  are  in  circulation,  they  having  being  retired  under  the 
provisions  of  the  Act  of  March  14  last  year.  The  largest 
amount  of  these  certificates  outstanding  at  the  close  of  any 
fiscal  year  was  $62,340,000.  These  certificates  were  made, 
by  the  law  of  last  March,  unavailable  for  bank  reserves,  and 
they  have  been  redeemed  with  legal  tenders.  Their  places 
have  teen  taken  for  clearing  house  purposes  quite  largely  by 
gold  certificates  of  the  denominations  of  $5,000  and  $10,000. 

— The  balances  at  the  New  York  Clearing  House  on  Tues- 
day reached  the  unprecedented  total  of  |24, 170,333.  The 
previous  high  record  was  ^20,035, 034  January  16  1901,  when 
the  balances  were  affected  by  the  settlements  for  the  Central 
New  Jersey  and  the  Pennsylvania  Coal  deals.  The  large  bal- 
ances on  Tuesday  last  were  due  to  payments  (about  one  half) 
on  account  of  the  purchase  of  Southern  Pacific  stock  by  the 
Union  Pacific  Railroad  Co. 

— J,  P.  Morgan  &  Co.,  Drexel  «fe  Co.  of  Philadelphia,  and 
Morgan,  Harjes  &  Co.  of  Paris,  announce  that  George  W. 
Perkins,  Second  Vice-President  of  the  New  York  Life  In- 
surance Company,  has  been  admitted  as  partner  in  their 
firms  in  New  York,  Philadelphia  and  Paris.  He  will  be  di- 
rectly connected  with  the  New  York  House,  Mr.  Perkins 
will  continue  to  act  as  Chairman  of  the  Finance  Committee 
of  the  New  York  Life  and  on  the  board  of  trustees.  Mr. 
Joseph  P.  Ord,  who  has  been  a  Vice-President  of  the  General 
Electric  Co.,  has  also  become  associated  with  J.  P.  Morgan 
&  Co.,  and  will  represent  the  house  in  some  of  the  corpora- 
tions with  which  it  is  identified. 

— A  Frankfort  cable,  which  is  confirmed  by  Speyer  &  Co. 
of  this  city,  announces  that  Lazard,  Speyer-Ellissen  of 
Frankfort  have  taken  over  the  municipal  loan  of  that  city 
of  15,000,000  marks,  bearing  interest  at  d}4  per  cent  per  an- 
num This  loan  is  re-payable  at  par  by  annual  drawings 
within  thirty-five  years.  The  bonds  drawn,  however,  will 
remain  in  the  sinking  fund  while  the  coupons  draw  interest. 
The  average  life  of  the  securities  is  twenty-one  and  a  half 
years.  The  loan  will  be  offered  shortly  in  New  York  through 
Speyer  &  Co.  This  is  the  first  instance  where  the  whole  issue 
of  a  long-term  bond  of  a  German  municipality  has  been 
offered  in  New  York.  The  bonds  will  be  steel- engraved  and 
coupons  will  be  made  payable  at  the  office  of  Speyer  &  Co., 
which  fact  will  be  printed  on  the  coupons.  Large  advance 
subscriptions  to  the  loan  have  already  been  placed  in  this 
country,  and  it  is  e xtected  that  the  bonds  will  shortly  be 
listed  on  the  New  York  Stock  Exchange.  Should  this  be 
done,  douttless  applications  will  follow  for  the  listing  of 
other  interratimal  sacuriticS. 

—Fernando  Yzuaga,  who  was  a  member  of  the  banking 
firm  of  H.  B.  Hollies  &  Co.  since  its  organization,  died  on 
Wednesday  after  a  brief  illness. 

—James  Speyer  has  been  elected  a  trustee  of  the  Union 
Trust  Co. 

— Milton  E.  Ailes  of  Ohio,  who  was  Secretary  Gage's  Pri- 
vate Secretary,  has  been  appointed  Assistant  Secretary  of 
the  Treasury,  vice  Frank  A.  Vanderlip,  resigned. 

— The  terms  of  the  merger  of  the  Trust  Company  of  New 
York  with  the  North  American  Trust  Company  having  been 
agreed  to  by  the  stockholders  of  the  first-named  company, 
the  merger  will  become  effective  on  Monday  of  next  week. 

-Pursuant  to  action  taken  by  the  stockholders  on  Febru- 
ary 14  the  stock  of  the  Garfield  National  Bank  was  increased 
from  $200,OCO  to  $1,000,000,  and  the  increase  became  effective 
on  March  1.  The  surplus  of  the  bank  on  that  date  was 
$1,000,000,  and  the  undivided  profits  were  $116,650  84,  This 
is  the  largest  capital  and  sarplas  of  any  bank  in  the  city 
located  above  Pearl  Street  and  Broadway.  The  desirability 
of  the  increase  in  the  capital  of  the  bank  arose  from  the  fact 
that  the  section  in  which  the  institution  is  located.  Twenty- 
third  Street  and  Sixth  Avenue,  has  developed  into  a  centre 
of  great  commercial  ani  industrial  activity  requiriag  banking 
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facilities  commensurate  with  the  businees  development.  The 
locality  is  now  occupied  largely  by  department  etores,  whole- 
eale  houses  and  manufacturiuE:  concerns.  The  bank  has 
a  deposit  line  of  over  $8,500,000;  it  haa  large  and  numerous 
personal  accounts,  besides  those  of  corporations,  firms  and 
estates,  and  it  is  now  fully  equippedjfor  the  enlarged  businees 
which  is  being  attracted  to  the  locality.  The  officers  are: 
W.  H.  Gelshenen,  President;  C.  W.  Mpree,  Vice  President; 
R.  W.  Poor,  Cashier,  and  M.  L.  Douglass,  Assistant  Cashier. 

— An  important  measure  relating  to  trust  companies  has 
been  passed  by  the  New  Jersey  Senate,  and  it  is  expected 
that  it  will  also  pass  the  Assembly.  The  present  law  forbids 
trust  companies  carrying  on  business  in  more  than  one 
locality  in  the  State;  it  forbids  branch  institutions,  and  it 
does  not  permit  consolidation  of  trust  companies  organized 
under  the  trust  company  Act  with  those  organized  under 
special  charters.  The  bill  which  has  passed  the  Senate  ex- 
'pressly  authorizes  the  consolidation  of  trust  companies  organ- 
ized under  special  charter  or  otherwise,  and  it  permits  them 
to  be  operated  under  one  control  while  maintaining  different 
plants,  separate  organizations  and  separate  places  of  busi- 
ness. It  especially  provides  that  the  directors  of  trust  com- 
panies may  unite  the  respective  concerns  either  in  a  union  or 
consolidation,  and  that  all  the  companies  so  associated  shall 
not  only  retain  their  respective  powers,  but  that  the  com- 
bination shall  possess  all  of  the  powers  of  each  uniting  com- 
pany. Stockholders  who  object  to  consolidations,  and  who 
demand  payment  of  their  shares  are  entitled  to  be  paid  such 
valuation  of  their  shares  as  may  be  assessed  by  the  Com- 
missioner of  Banking  and  Insurance.  In  order  to  effect  con- 
solidation consent  of  two-thirds  of  the  stockholders  of  each 
company  is  required. 

—Subscriptions  are  being  solicited  among  brewing  and  re- 
tail liquor  interests  to  the  capital  of  a  new  banking  enter- 
-prise  to  be  known  as  the  United  Consumers'  National  Bank. 
The  propoEed  capital  is  $1,000,000  and  the  paid-in  surplus 
will  probably  be  $500,000.  Subscriptions  are  limited  to 
$5,000  each  and  none  will  be  accepted  for  less  than  $500.  It 
is  reported  that  $500,000  has  already  been  pledged. 

—John  E.  Searles,  formerly  Treasurer  of  the  original 
Sugar  Trust,  who  made  an  assignment  on  Tuesday,  resigned 
from  the  directorate  of  the  Western  National  Bank  about  a 
year  ago,  and  he  resigned  as  trustee  of  the  Equitable  Life 
Assurance  Society  a  few  weeks  since. 

—  Our  Buffalo  correspondent  advises  us  that  some  sales  of 
the  stock  of  the  Marine  Bank  of  Buffalo  have  recently  been 
made  at  $1,000  per  share,  and  that  this  price  is  now  bid.  The 
shares  have  long  been  quoted  at  a  high  figure,  but  the  pres- 
ent quotation  means  the  doubling  of  the  recent  nominal  bid 
price.  The  bank  has  held  an  exceptionally  strong  posi- 
tion as,  with  a  capital  of  $200,000,  it  has  had  a  surplus  of 
four  to  five  times  that  amount.  Moreover,  the  institution 
lias  been  managed  with  such  skill  and  conservatism  that  with 
each  new  statement  a  further  addition  has  been  shown  to 
the  surplus  account.  The  bank  is  a  State  institution,  and  its 
latest  return  is  of  date  December  4  1900.  Comparing  this 
return  with  previous  returns  we  get  the  following  result. 

Marine  Bank,  Surplus  Qrost      Aggregate    r~Price.—^ 

Buffalo.  Capital.    <£  Profit s.    Deposits.    Jietources.     bid.  Ask. 

Dec.     4  1900..  $200,000  $1,121,645  $7,589,025  $9,910,672      * 


Sept.  4  1900.. 

200,000 

1,077,528 

6.926,790 

8.204.318 

550 

May  31  1900.. 

200,OCO 

1,015,363 

6,221,795 

7.437,150 

650 

Mar.  10  1900.. 

200,000 

1,003,996 

5,774,395 

6,978.394 

550 

Deo.  4  1899.. 

£00,000 

955,419 

6,111,912 

7,267,333 

^50 

Sept.  20  1899.. 

200,000 

911,176 

6,391,557 

7,!i02.735 

500 

June  14  1899.. 

200,000 

851,151 

7,011,960 

8.063,113 

500 

Mar.  30  1899.. 

200,000 

880,315 

6,389,771 

7.470,088 

500 

Deo.  19  1898.. 

200,000 

860,443 

6,288,912 

7,349,358 

500 

Sept.  29  1898.. 

200,000 

899,185 

5,775,800 

6,874,980 

500 

July  23  1898.. 

200.000 

869,285 

5,631,707 

6,700,991 

500 

Apr.  26  1898.. 

200.000 

845,742 

5,865,556 

6,911.300 

500 

Deo.  16  1997.. 

200,000 

905,548 

5,941,789 

7,047,340 

485 

Sept.  15  1897.. 

200,000 

865,560 

5,340,708 

6,406,269 

485 

.Juno  9  1897.. 

200,000 

873.148 

4,414.797 

5,487,947 

485 

Mar.  16  1897.. 

200,000 

852,337 

3,829,645 

4,881,983 

485 

*  Price  BOW  (March  1900)  Is  1,000  bid. 

These  fignres  tell  of  expansion  in  every  direction.  Gross 
deposits  are  now  over  1}4  million  dollars,  where  in  March 
1897  they  were  only  about  d'X  million  dollars,  so  that  in  the 
interval  the  item  has  been  ju9t  about  doubled.  Aggregate 
resources  at  $8,910,673  compare  with  but  $4,831,983  at  the 
earlier  date.  The  total  of  surplus  and  undivided  profits  has 
risen  from  $852,337  in  March   1897  to  the  present  fi£ure  of 


$1,121,645.  The  officers  of  the  bank  are  S.  M.  Clement,  Presi- 
dent: J.  J.  Albright,  Vice-President;  John  H.  Lascelles, 
Cashier,  and  H.  J.  Auer,  Assistant  Cashier. 

—In  connection  with  the  consolidation  of  the  Girard 
National  and  the  Independence  National  of  Philadelphia 
nnder  the  name  of  the  former,  it  is  announced  that  the 
stockholders  of  the  Girard  will  vote  April  2  on  the  propo- 
sition to  increase  the  stock  to  $1,500,000,  and  change  the 
par  value  from  $40  to  $100. 

—  The  Third  National  Bank  of  Boston  is  to  reduce  its  capi- 
tal from  $1,500,000  to  $1,OCO,000.  The  stockholders  willjmeet 
on  April  4  to  vote  upon  the  recommendation  of  the  directors 
to  that  effect.  The  management  feel  that  the  bank  can  be 
managed  with  equal  safety  and  with  larger  profit  on  a  capi- 
tal of  $1,000,000.  It  will  be  remembered  that  some  time  ago 
the  stock  was  reduced  from  $2,000,000  to  $1,500,000.  The 
fact  that  the  former  reduction  was  attended  with  satisfactory 
results  ha?  induced  the  management  to  recommend  the  fur- 
ther  reduction  now. 

— At  the  annual  election  of  the  Philadelphia  Stock  Ex- 
change this  week  Beanveau  Borie,  President,  and  J.  Bell 
Austin,  Secretary- Treasurer,  were  both  re-elected.  M.  J. 
Morris,  Chairman,  and  John  Morris  Jr.,  Vice- Chairman, 
will  also  serve  another  term  in  their  respective  offices.  The 
following  were  elected  members  cf  the  Governing  Commit- 
tee: Forjthe  three-year  term,  H,  L  Townsend,  D.  A.  Freed, 
Edward  B.  Smith,  Edward  E.  Tolland,  R,  E.  Glendenning, 
H.  L.  Fell  and  W.  L,  Rose.  For  the  one-year  term  Charles 
S.  Whelen  and  W.  H.  G.  Huey  were  elected.  The  new  term 
begins  at  noon  on  March  18. 

— The  Cleveland  Stock  Exchange  last  week  elected  Mulford 
Wade  to  the  post  of  Secretary,  to  fill  the  place  of  F.  B.  Land- 
ers, who  resigned  recently. 

— The  Continental  National  Bank  of  Baltimore,  Md.,  has  a 
new  President  in  the  person  of  Mr.  Thornton  Rollins,  who 
succeeds  Col.  Wilbur  F.  Jackson,  the  latter  retiring  on  ac- 
count of  ill  health.  Mr.  Rollins,  in  addition  to  having 
formerly  occupied  the  position  of  Vice-President  of  the  above 
bank,  is  ah o  Vice-President  of  the  Baltimore  Board  of  Trade 
and  a  director  in  the  Continental  Trust  Company,  the  Guard- 
ian Trust  &  Deposit  Company  and  the  Firemen's  Insurance 
Company,  all  of  Baltimore.  Mr.  RoUins's  successor  as  Vice- 
President  in  the  Continental  National  is  Mr.  George  W. 
Moore. 

— Messrs.  Ervin  &  Co.  of  Philadelphia  have  issued  a 
circular  to  stockholders  of  the  Third  National  Bank  of  that 
city  offering  to  purchase  their  stock  at  $150  per  share  in  cash. 
The  proposal  is  said  to  be  in  the  interests  of  parties  identified 
with  the  Franklin  National  of  Philadelphia.  The  capital  of 
the  Third  is  $600,000  and  its  surplus  $259,000.  Henry  Tatnall 
Is  President  of  the  Franklin  and  Louis  Wagner  holds  the 
same  office  in  the  Third  National. 

—Messrs.  R.  L.  Day  &  Co.  have  taken  possession  this  week  of 
their  new  offices  at  No.  3  Nassau  St.,  this  city.  The  offices  are 
00  the  first  floor  and  have  been  very  handsomely  fitted  up. 
Mr.  W.  H.  Rennick,  of  the  firm,  is  the  resident  partner  in 
New  York.  The  house  make  a  specialty  of  municipal  and 
high  grade  eecurities. 

— The  question  of  increasing  the  stock  of  the  new  First 
National  Bank  of  Columbus,  Ohio,  from  $400,000  to  $500,000 
was  favorably  passed  upon  at  a  recent  meeting  of  the  stock- 
holders.   It  is  stated  the  stock  was  taken  at  170. 

—We  referred  last  week  to  the  growth  in  the  business  and 
operations  of  the  Chicago  banks,  as  evidenced  by  their  latest 
return  of  condition  to  the  Comptroller  of  the  Currency.  One 
of  the  banks  especially  distinguished  in  this  way  is  the 
Chicago  National  Bank,  of  which  Mr.   John  R.  Walsh  is 
President.    This  institution  added  over  $2,000,000  to  its  gross 
deposits  between  the  date  of  the  call  on  December  13  and 
the  return  just  made  under  the  call  of  February  5.    Iq  otker 
words,  gross  deposits  now  are  i*eported  over  14'^  million 
dollars,  as  against  less  than  123.<  million  dollars  in  DecemCer. 
It  will  be  remembered  that  (as  noted  in  these  columns  in  our 
issue  of  January  5)  the  bank  has  arranged  to  increase  its 
capital  from  $500,000  to  $1,000,030.     The  record  of  the  bank's 
growth  in  recent  years  is  an  interesting  one,  ani  to  show  this 
growth  in  a  graphic  way  we  have   broaght  together  the 
figures  from  the  various  returns  made  to  the  Comptroller  of 
the  Currency,  as  follows : 
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Chicago  Nat. 
Bk,,  Chicago. 

Feb.  5  1901... 

Dec  13  1900.. 

Sept  5  1900.. 

June  29  1900.. 

Apr.  26  1900  . 

Feb.  13  1900.. 

Deo.  2  1899.. 

Sept  7  1899.. 

June  30  1899., 

Apr.  5  1899.. 

Feb.  4  1899.. 

Dec.  1  189S.. 

Sept  20  1898.. 

July  14  1898.. 

May  5  1898.. 

Feb.  18  1898.. 

Deo.  15  1897.. 

Oct  5  1897.. 

July  23  1897.. 

May  14  1897.. 

Mar,  9  1897.. 

Deo.  17  1896.. 


Angregate 
Resources. 


Surp.  dt  Qross 

Capital,  ■profits.  Deposits. 
$500,000  $719,162  $14,542,305  $15,811,519 

500,000  703,738  12,488,645  13,742,486 

500,000  688,879  12.620,041  13,858,971 

500,000  683,679  12,167;642  13,416,322 

500,000  684.220  11,995,611  13,229,832 

500,000  677,300  11,742,637  12,964,937 

500,000  694,972  11,376,471  12.581,443 

500,000  663,767  12.481,646  13,655,414 

500,000  647,692  13,367,965  14,533.247 

500,0C0  617,156  10,262,013  11,395,759 

500,000  620,773  9,812,445  10,948,560 

500,^00  630,543  12,010,216  13,155,954 

500.000  623,078  11,365,967  12,549,142 

500.000  599,742  11,048,223  12,163,505 

500,000  608,572  10,691,819  11,846,439 

500  000  610,643  12,233,253  13,389,089 

500.000  628,127  9,629,471  10,802,694 

500,000  601,068  10  065,467  11,213,401 

500,COO  594,092  9,365,583  10,505,188 

500,000  600,688  9,649,535  10,795,224 

500.000  598,566  10,074.632  11,218,198 

500,000  627,964  7,884,402  9,007,366 


,—Priee.^ 
Bid. Ask. 

340  350 

350  375 

325  350 

325  350 

300  325 

300  325 

300  325 

300  .... 

300  .... 

260  270 

260  270 

260  270 

260  270 

260  270 

260  270 

250  260 

250  260 

250  260 

250  260 

250  260 

225  240 

225  240 


It  will  be  noticed  that  gross  deposits  at  |14, 542,305  for 
February  1901  compare  with  no  more  than  $7,834,402  on 
December  17  1896,  while  aggregate  resources  now  stand  at 
$15,811,519,  against  $9,007,3(58  at  the  eailier  date.  The  sur- 
plus account  has  at  the  same  time  been  enlarged  and  the 
shares  are  quoted  at  350  against  only  225  at  the  end  of  1896. 
The  increase  to  $1,000,000  in  the  stock  is  not  shown  in  the 
above,  as  only  one  instalment  has  yet  been  paid  on  the  new 
shares.  The  new  stock  was  issued  at  the  high  price  of  $300 
per  $100  shares,  and  hence  the  operation,  besides  raising  the 
stock  to  $l,OCO,O0O,  will  add  a  full  $1,000,000  to  the  surplus 
fund,  making  a  total  of  surplus  and  undivided  profits  after 
the  operation  has  been  completed  of  about  1%  million 
dollars.  The  bank  will  presently  move  into  its  new  build- 
ing, which  is  in  course  of  construction  in  Monroe  Street, 
near  La  Salle. 

— The  State  banks  of  Chicago,  like  the  national  banks  of 
the  same  city,  show  a  very  noteworthy  expansion  in  their 
deposits  in  their  latest  returns.  Figures  have  been  furnished 
to  the  State  Auditor  of  Illinois  of  date  February  25,  and  com- 
paring these  figures  with  those  made  to  the  State  Auditor 
tinder  date  of  December  14  last,  it  is  found  by  the  "Chicago 
Tribune"  that  thirteen  State  banks  in  Chicago  show  aggre- 
gate deposits  now  of  $165,178,752,  against  only  $154,029,649 
in  December.  This  is  an  increase,  it  will  be  noticed,  of  $11,- 
149,103.  We  showed  last  week  that  twelve  national  banks  in 
Chicago  had  increased  their  deposit  line  between  December 
13  and  February  5  from  $230,169,592  to  $245,049,616;  in  other 
words  for  the  two  classes  of  Chicago  banks  combined  the 
increase  amounts  to  over  twenty- six  million  dollars — in  exact 
figures,  $26,029,127. 

Among  the  State  institutions  in  Chicago  distinguished  for 
growth  between  these  two  periods,  three  or  four  are  particu- 
larly prominent.  The  American  Trust  &  Savings  Bank, 
whose  statement  in  neat  printed  form  has  just  reached  us,  is 
one  of  these.  The  deposits  of  the  American  Trust  &  Savings 
Bank  are  now  reported  at  $13,577,502,  which  compares  with 
$12,086,093  on  December  14  last.  It  should  be  remembered, 
moreover,  that  this  increase  is  additional  to  very  decided  in- 
creases in  the  periods  immediately  preceding.  As  compared 
with  twelve  months  ago,  for  instance,  the  augmentation  has 
been  from  $9,861,570  to  $13,577,502.  In  this  same  period  of 
twelve  months  the  institution  has  enlarged  the  amount  of  its 
surplus  and  undivided  profits  from  $260,821  to  $352,812.  If 
we  had  the  space  to  carry  the  comparison  further  back,  still 
more  decided  expansion  would  be  recorded.  Edwin  A. 
Potter  is  President  of  the  bank,  and  the  other  of&cials  are: 
G.  B.  Shaw  and  Joy  Morton,  Vice-Presidents;  J.  R.  Chap- 
man, Cashier:  John  Jay  Abbott  and  O.  C.  Decker," Assistant 
Cashiers;  Frank  H.  Jones,  Secretary,  and  W.  P.  Kopf,  As- 
sistant Secretary. 


14'9  per  cent,  Philadelphia  10-9  per  cent,  Baltimore  11-5 
per  cent,  Chicago  17 "4  per  cent,  St.  Louis  4'6  per  cent  and 
New  Orleans  1'6  per  cent. 


Clearings  by  Telegraph.— Sales  of  Stocks,  Bonds,  &c.— 

The  subjoined  table,  covering  clearings  for  the  current  week, 
usually  appears  on  the  first  page  of  the  Chronicle,  but  on 
account  of  the  length  of  the  other  tables  is  crowded  out 
once  a  month.  The  figures  are  received  by  telegraph  from 
the  leading  cities.  It  will  be  observed  that  as  compared  with 
the  corresponding  week  of  1900  there  is  an  increase  in  the 
aggregate  of  41.2  per  cent.  So  far  as  the  individual  cities  are 
concerned,  New  York  exhibits  a  gain  of  56  "2  per  cent,  Boston 


CLSARINOS. 

BetAimt  by  Telegraph. 


New  York.... 

Boston. 

Philadelphia. 
Baltimore..... 

ChloaKO 

St.  Lonls 

New  Orleans. 


Seven  cities,  6  days. 
Other  cities.  6  days 


Total  all  cities,  6  days. 
A.U  cities,  1  day 


Total  all  cities  for  week. 


Week  Ending  March  9, 


1901. 

1900. 

P.  Cent 

tl.290.445.4Bl 

»826,870,437 

+t6-Z 

113,875,098 

99,08?,4ia 

-I-14-9 

76,744,857 

68,384,121 

4-10'» 

19.596,640 

17.668.969 

-1-1 1'5 

128,922.826 

109,788,189 

-i-17-4 

84,694,980 

83,083,698 

1+4-6 

11,454,688 

11.876,141 

1+1-6 

«i.e74,e33,2e9 

$1,164,958,867 

+48-7 

981,241,211 

194,087.692 
»1,369,041,659 

+18n 

»l.e06,874.610 

+40-3 

871.108,718 

253,920,860 

+46-8 

«2,a76,988,226 

11,612.962,419 

+41-2 

Our  usual  monthly  detailed  statement  of  transactions  on 
the  various  New  York  Exchanges  is  appended.  The  results 
for  the  two  months  of  1901  are  given  below  and  for  purposes 
of  comparison  the  figures  for  the  corresponding  period  of 
1900  are  also  presented. 


Two  MonthB,  1901. 

Two  Month*.  1900. 

OueripUon. 

Par  Value 
or  Quantity 

Actual 
Value. 

Aver'ge 
Price. 

72-7 

82-7 
110-7 

69.7 
266-8 

73-1 
760. 

Par  Value 
or  Quantity 

20.0^9,108 

tlt)23306412 

$88,959,200 

$l,291.t(00 

$463,200 

$26,800 

$2014086512 
102,278,M80 

.Actual 
Value. 

Aver'ti 
Price. 

nock|8h^: 

aE.  bonds., 
(lov't  bonds 
State  bonds 
Bank  stocks 

53,187,877 

|5037.4«9,300 

1197,8:0,400 

$513,350 

1133.900 

$75.8(0 

$5238.382,750 
108,137,860 

$3660692,973 

$163,700,329 

„       $608,437 

$302,310 

$191,411 

$1405920,586 

$73,848,583 

$l,6'^7,00e 

$389,359 

$60,316 

$1481745,749 
71,842.775 

781 
?30 

118-2 
83-9 

224-7 

Total.... 
Qrain,  bush. 

$3885458,460 
82.227.640 

73-6 
70MO. 

Total  value. 

3,907.686,100 

$1558588,524 

The  volume  of  transactions  in  share  properties  on  the  New 
Tork  Stock  Exchange  each  month  since  January  1  in  1901 
and  1900  is  indicated  in  the  following: 

%AIMS  OF  STOCKS  AT  NBW  TOBK  STOCK  BX0HAN6B. 


1901. 

1900. 

Month 

Numl-ir 
of  Shares. 

Value*. 

Number 
of  Shares. 

Valves. 

Par. 

Actual. 

$ 

3,081.745.275 
1.578,947.698 

Par. 

Actual. 

Jan... 
8'eb.. 

80,285,065 
21,902,822 

$ 

2,91J,531,86C 

2,126,937,450 

9,843,716 
10.195.392 

$ 

046.581,487 
976,723,025 

$ 

687.243,018 
718,677.567 

The  following  compilation  covers  the  clearings  by  months 
since  January  1. 

MONTHLT  OLBABINOS. 


Month 

Clearingt.Total  All. 

Clearings  Outtide  New  Yorlt. 

1901. 

$ 

10,718,429,094 
8,f60,540.162 

1900. 

P.  a. 

+40-2 
+89-8 

1901. 

$ 

3,817,314,221 
2,736,f45  627 

1900. 

P.Ot. 

January.  .. 
rebmary 

$ 

7.645,114,093 
6  434,510.721 

$ 

2,980,534,698 
2,487,979,672 

+H-S 
+10-0 

The  course  of  bank  clearings  at  leading  cities  of  the  country 
for  the  month  of  February  in  each  of  the  last  four  years  is 
shown  in  the  subjoined  statement, 

BANK  OLBABINOS  AT  LBADINO  CITIES. 


(000.000* 

1901. 

— February. — 
1900.    1899. 

1898. 

- — Jan 
1901. 

1  to  February 
1900.    1899. 

1898. 

omitted.  > 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

afew  York... 

5,S24 

3,946 

4,551 

3,516  13,025 

8,611  10,241 

7,207 

Boston 

502 

475 

523 

418 

1,165 

1,067 

1,134 

926 

Ohlcago 

Philadelphia 

513 

506 

475 

411 

1,132 

1,095 

1,027 

840 

389 

345 

364 

281 

849 

763 

780 

608 

St.  Lonls.... 

159 

124 

115 

1)1 

338 

269 

258 

236 

Pittsburg..  . 

151 

110 

143 

81 

320 

240 

241 

161 

Baltimore... 

85 

77 

104 

70 

186 

169 

211 

153 

San  Fran'oo. 

79 

68 

63 

60 

170 

151 

130 

126 

Olnolnnati... 

78 

61 

51 

48 

167 

134 

117 

106 

Ransas  City. 

59 

49 

39 

42 

134 

107 

86 

86 

New  Orleans 

49 

49 

34 

42 

109 

102 

87 

95 

Louisville... 

37 

38 

30 

29 

78 

81 

65 

59 

Minneapolis. 

35 

36 

30 

27 

82 

79 

72 

60 

Cleveland... 

51 

41 

37 

27 

107 

90 

79 

58 

Detroit 

34 

30 

29 

25 

78 

71 

65 

56 

Providence.. 

26 

25 

24 

20 

59 

56 

53 

45 

Milwaukee.. 

25 

23 

22 

21 

54 

52 

47 

45 

Omaha 

23 

22 

25 

21 

52 

49 

56 

44 

Sultalo 

20 

19 

17 

16 

46 

42 

38 

35 

Columbus... 

23 

19 

17 

16 

49 

43 

40 

35 

8t.  Paul 

18 

16 

15 

14 

40 

38 

35 

30 

Hartford.... 

9 

10 

10 

9 

22 

24 

24 

22 

Denver 

18 
8,007 

16 

11 

12 

38 

37 

25 

24 

Total 

6,105 

6,729 

5,317  18,295  13,370  14,911 11,057 

Other  cities, . 

354 

329 

253 

240 

784 

710 

564 

518 

Total  all... 

8,361 

6,434 

6.982 

5,557  19,079  14,0*^0  15,475  11,576 

Ontslde  N.Y. 

2.737 

2,488 

2,431 

2,041 

6,054 

5,469 

5,234 

4,368 

pi0ttetargi  ^ommtxcinX%v 

tglts 

\m\ 

etus 

[From  our  own  correspondent.] 

LiONDON,  Saturday,  February  23,  1901. 
Business  on  the  Stock  Exchange  this  week  has  been  rather 
quiet,  owing  chiefly  no  doubt  to  the  setback  in  American 
securities,  but  to  some  extent  also  to  the  withdrawal  of  Con- 
tinental buyers  because  of  the  rise  in  the  securities  which 
they  chiefly  deal  in.  For  some  little  time  back  the  opinion 
has  been  growing  upon  the  Continent,  and  particularly  in 


March  9,  1901. J 


THE    CHRONICLE. 


465 


Germany  and  France,  that  the  war  in  South  Africa  has  en- 
tered upon  its  last  stage  and  will  be  quite  ended  within  a  few 
weeks.  French  and  German  holders  of  South  African  securi- 
ties sold  very  largely  all  through  the  past  year.  The  French 
were  almost  entirely  under  the  impression  that  as  the  war 
dragged  out  and  its  cost  mounted  up,  prices  would  certainly 
fall  heavily  and  they  would  be  able  to  buy  back  on  much 
better  terms.  German  holders  no  doubt  were  of  the  same 
opinion;  but  their  selling  wasin  many  cases  unwilling.  The 
speculation  in  industrial  and  mortgage  bank  securities  had 
broken  down,  and  those  engaged  in  it  had  tojdispose  of  what- 
ever securities  had  a  free  market  abroad.  German  holders 
then  sold  gold  shares  as  well  as  American  railway  securities 
upon  a  very  large  scale  here  in  London. 

When,  however,  the  German  and  French  investors  began 
to  buy  back  a  couple  of  weeks  ago,  they  found  that  they  had 
been  quite  mistaken  in  expecting  to  re-purchage  on  better 
terms.  On  the  contrary,  prices  rose  rapidly  and  are  now  de- 
cidedly higher  than  when  they  sold  in  the  course  of  last 
year.  In  consequence  the  French  are  holding  off  and  the 
Germans  are  buying  much  more  cautiously.  Continental 
buyers,  too,  have  somewhat  slackened  in  their  demand  for 
Argentine  and  Brazilian  securities.  Thus,  in  these  two  in- 
stances the  purchasing  is  better  as  the  week  draws  to  an  end 
than  it  was  earlier. 

British  investors  have  been  doing  very  little  in  either  gold 
shares  or  South  American  or  other  foreign  securities;  but 
there  has  been  a  recovery  in  British  Government  securities, 
partly  because  of  the  belief  that  the  war  is  nearly  ended  and 
partly  because  it  was  everywhere  expected  that  the  Bank 
of  liJngland  rate  would  be  reduced  and  there  was  a  hope 
that  money  might  become  easier.  There  has  also  been  some 
recovery  in  British  railway  securities,  though  not  very 
much.  Generally  speaking,  home  investors  are  doing  little 
and  Continental  investors  are  buying  less  than  for  some 
weeks  past. 

Even  in  Paris  there  is  not  very  much  activity.  Money 
has  accumulated  there  in  immense  amounts,  and  the  best 
observers  are  of  opinion  that  we  are  about  to  see  a  very  con- 
siderable increase  of  activity;  but  as  yet  it  does  not  make 
itself  felt.  The  French  hold  Spanish  securities  on  an  im- 
mense scale,  and  the  state  of  Spain  is  causing  some  appre- 
hension. Possibly  this  is  one  of  the  reasons  of  the  quietness 
in  Paris.  Furthermore,  there  have  been  heavy  losses  in  in- 
dustrial securities,  especially  in  electric  securities.  Doubt- 
less, likewise,  the  liquidation  that  is  going  on  in  so  many 
neighboring  countries  has  an  influence  upon  the  Paris 
Bourse.  Owing  to  all  this  there  is  not  much  doing  for  the 
moment;  but  the  best  observers  think  that  the  pause  will 
not  last  long,  and  that  buying  on  a  great  scale  will  soon 
begin. 

In  Germany  money  is  easier,  and  the  hope  is  still  strong 
that  serious  failures  will  be  avoided ;  but  undoubtedly  there 
is  a  great  lock-up  of  capital  in  many  directions,  and  the 
liquidation  of  bad  business  will  have  to  be  continued  for  a 
considerable  time.  In  the  meanwhile  the  various  State 
and  municipal  loans  that  are  being  brought  out  are  taken 
with  great  avidity.  The  city  of  Munich  loan,  for  instance, 
which  was  issued  this  week,  has  been  oversubscribed  many 
times. 

In  Russia  the  banks  not  connected  with  the  Government 
are  in  a  very  bad  way.  They  had  fostered  a  great  develop- 
ment of  industries  of  all  kinds;  but  the  enterprises  have  not 
been  successful,  so  far  at  all  events;  and  in  the  course  of  last 
summer  there  was  a  complete  break-down.  Several  banks 
failed  and  others  have  been  kept  going  only  by  the  assistance 
given  by  the  Minister  of  |Finance.  There  is  thus  great  de- 
pression in  trade  and  great  discredit  financially.  Yet  the 
Government  so  far  is  able  to  get  on  without  borrowing. 

On  Thursday  the  directors  of  the  Bank  of  England,  as 
was  generally  expected,  reduced  their  rate  of  discount  from 
43^  per  cent  to  4  per  cent.  Curiously  enough,  while  the 
Bank  rate  was  thus  lowered  there  was  an  advance  in  the 
open  market  rate,  the  explanation  being  that  Contioental 
banks,  which  earlier  in  the  week  had  been  buying  sterling 
bills  here  on  a  great  scale,  suddenly  ceased,  and  rates  in  con- 
sequence began  to  go  up.  There  is  also  a  very  strong  de- 
mand for  short  loans;  and  the  Bank  of  England  has  done 
during  the  week  a  large  business. 

In  the  meantime  the  Bank  is  gaining  strength.  Gold  is 
coming  in  from  abroad  in  large  amounts,  and  coin  is  return- 
ing from  the  internal  circulation.  During  the  week  ended 
Wednesday  night  the  reseve  of  the  Bank  increased  nearly  1^ 
millions  sterling;  and  doubtless  there  will  be  a  further 
augmentation  in  the  present  week;  but  it  is  difficult  to  form 
any  opinion  as  to  whether  the  value  of  money  in  the  open 
market  will  rise  or  fall  in  the  immediate  future.  On  the  one 
hand  the  Government  is  collecting  the  revenue  on  an  un- 
heard of  scale,  and  traders,  fearing  that  an  increased  tax 
may  be  put  on  tea  and  spirits,  are  taking  those  goods  out  of 
bond  and  paying  the  duty  upon  them  on  an  unprecedented 
scale.  Lastly,  the  Government  asljit  receives  taxes  is  re-pay- 
ing its  debt  to  the  Bank  of  England. 

The  result  of  all  is  that  money  is  being  transferred  from 
the  open  market  to  the  Bank  of  England  to  a  much  greater 
extent  than  for  a  long  time  past.  Therefore  the  Bank 
ought  to  have  complete  control  of  the  market  and  to  make 
the  value  of  money  what  it  likea;  but  on  the  other  hand  the 
end  of  the  financial  year  is  only  five  weeks  off  and  the  Gov- 
eminent  will  have  to  make  immense  payments  in  that  time.. 
Possibly  the  Government  expenditure  in  March  may  reach  such 


a  sum  as  completely  to  neutralize  the  accumulation  of  funds  in 
the  Bank  of  England.  All  who  are  engaged  in  the  money  mar- 
ket are  thus  unable  to  foresee  the  course  of  events  from  day 
to  day,  and  there  is  naturally  great  uncertainty.  In  the 
meantime  rates  are  so  much  higher  here  than  in  Paris  that 
the  French  banks  are  employing  in  London  unusually  large 
sums.  They  have  not  only  subscribed  for  the  new  Govern- 
ment loan,  but  they  have  been  discounting  bills  almost  as 
they  were  offered;  and  they  are  also  employing  money  on 
the  Stock  Exchange.  Were  it  not  for  this  the  value  of  money 
would  be  decidedly  higher  in  London. 

Meantime,  as  is  natural,  the  value  of  money  is  rising 
steadily  In  India.  The  Bank  of  Bombay  has  this  week  put 
up  its  rate  of  discount  from  8  per  cent  to  9  per  cent,  and  the 
India  Council  of  course  is  selling  its  drafts  well.  On 
Wednesday  it  offered  for  tender  70  lacs  and  the  applications 
reached  nearly  386  lacs.  The  whole  amount  offered  was  dis- 
posed of  at  prices  ranging  from  Is.  3  15-16d.  to  l8.4d.  per 
rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
6!ngland,  the  Bank  rate  of  discount,  the  price  of  consols,  &c. 

1901. 
Feb.  20. 

s, 

nronlatlon 2M07,470 

Pabllo  deposits S.UVfi'i 

Jtber  deposits 88,4  41.183 

Government  secuiitles 11,237,K04 

Jther  securities 29,217,i;67 

aeserve  of  notes  and  oolD 91,467,101 

)Oln  &  balllOD,botb  departm'ts  36,06».571 

Prop.  reBerre  to  liabilities.. p.  o.  6254 

Bank  rate percent.  4 

Consols, 2M  percent 07  11-16 

JUver 28iid. 

llearlnir-  House  returni 221 ,932,000 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
February  21 : 

Gold— For  more  than  a  fortnight  the  Bank  has  been  the  sole  buyer 
of  gold,  and  has  received  a  total  of  £1,134,000  since  our  last.  Of 
£903,000  In  bars.  Included  in  the  above,  £494,000  was  on  Indian  Gov- 
ernment account,  while  £203,000  received  to-day  is  reported  to  be 
on  New  York  account  frona  Paris.  £231,000  in  sovereigns  arrived 
from  Egypt.  The  Bank  has  during  the  week  materially  strengthened 
Its  pueltiOD,  and  the  discount  rate  was  lowered  to-day  to  4  per  cent. 
The  only  withdrawal  was  one  of  £47,000  for  the  Continent.  Arrivals: 
Australia,  £212,000;  Bombay,  £558,000;  Egypt,  £100,000;  total, 
£870,000. 

Silver— The  chief  feature  In  silver  has  been  the  continued  inquiry 
for  forward  delivery,  attributable  to  the  business  in  options  for  July 
and  August.  Cash  sliver  hardened  in  sympathy  in  conjanotion  with 
buying  on  special  orders,  and  with  America  asking  for  higher  rates 
the  price  rose  suddenly  to  28iad.  At  this  level  there  were  free  sellers 
and  the  market  relapsed  to  2838d.  cash  and  28'7]ed.  forward,  closing 
steady.  The  Indian  price  is  Rs.  72 >«.  Arrivals:  New  York,  £100,000; 
Australia,  £5,000;  total,  £105.000.    Shipments:  Bombay,  £156,000. 

Mexican  Dollars— There  has  been  more  business  in  dollars  at  about 
7ifcd.  under  the  price  of  bar  silver. 

The  quotations  for  bullion  are  reported  as  follows: 


1900. 

1899. 

1898. 

Ftb.  21 

Feb.  22. 

Feb.  28. 

S 

£ 

SL 

87.93^.210 

26,225,355 

26.353,465 

15.483.268 

Ib.ihifii'i 

18.594,7,»0 

88,775.068 

3-!,262.2j8 

86,783.490 

18,068,123 

13,H3,174 

13,b9l,586 

2W,86il,605 

8.i,b83.8S7 

85,046,076 

24,698.767 

i!4,637,498 

24,483,750 

35,72«,977 

8i.062,'«5l 

84,037,415 

■45  8-16 

4 

45'4 
■6 

44  V6 
8 

101  1-16 

111« 

112« 

27  7-16d. 

27  7-16(1. 

85^d 

117.084.000 

152.160,000 

132,46U,00O 

GOLD. 

London  Standard. 


dargold,  fine oz. 

CJ.  8.  gold  coln...oz. 
aerm'n  goldooln.oz. 
French  gold  coln.oz. 
Japanese  yen oz. 


Feb. 

Feb.     ' 

21. 

14. 

8.     d. 

t.    d.  1 

77    914 

77    914! 

78    4 

76   4    : 

76    5 

76    5 

76    5 

76    5 

76    4 

76    4 

8ILVEB. 
London  Standard. 


Feb. 
21. 


d. 

Bar  silver,  flne...oz.  2838 
Do    2  mo.  delivery!  287i8 

Bar  sliver,  oontaln'g  [ 

do    5  grs.  gold.oz.!28''8    iZS'ig 
do    4  gre.  gold.oz.  28iiie28i4 
do    3  grs.gold.oz.  iSifi    |28ii8 

Cake  silver oz.  SOSs     30i« 

Mexican  dollars. OZ.I2773*   2718* 


*  Nominal. 


Ensllsh  Financial  Markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Mar.  8. 


London. 


Sat. 


Sliver,  per  ounce d.    28i8 

Consols.,  new,  2^1  p.  ots.    97ii6 

For  account 977i9 

irr'ohrentes(lnPan8)fr.  10225 

Spanish  48 71 

Anaconda  Mining 9^ 

A.tch.  Top.  &  Santa  Pe..    57^8 

Preferred 90^ 

Baltimore  &  Ohio 91 

Preferred 88% 

Canadian  Paolflc 93 

Chesapeake  &  Ohio 42^ 

Ohlc.  Mil.  &  St.  Paul...  156% 
Den.  &  Rio  Gr.,  com....    39''8 

Do         do  Preferred.    89^4 
Erie,  common 29 

Ist  preferred 66>4 

2d  preferred 43"4 

tlllnols  Central 133% 

Louisville  &  Nashville..    9478 
Mo.  Kan.  &  Tex.,  com..    20''8 

Preferred 55k 

S.  Y.  Oent'l  &  Hudson..  147 
N.  Y.  Ontario  &  West'n    82  >8 

Norfolk  <fe  Western 48i« 

Do         do       prof.    85 
Northern  Paolfio,  com. .    8  5  "s 

Preferred 89*« 

Pennsylvania 76^ 

*Phlla.  ARead 15% 

•Phlla.&Read.,l8tpref.i  36'4 
*Phila.<foRead.,2dpref.    20% 

■iouthern  Paciflo <  44si 

^onth'n  Railway,  com. .  j  25% 

Preferred 80^8 

Union  Paolflc 89% 

Preferred |  85>9 

iVabash 17>« 

Do      preferred I  30'8 

Do      Deb.'"B" |  56 


Ifon. 


2818 
97 16 
97i« 
02-271S 
7138 

908 

57% 
90% 
9314 
91I4 
9314 
43^8 

15638 

40 

89I4 

28"'8 

66»s 

43% 
133% 

95 1« 

2II4 

65% 
147 14 

32J4 

48  k 

85 

8538 

89ifl 
76% 
15% 

3638 
20^8 
45>e 
2538 
80^8 

yok 

8614 

17% 
3078 
56 


rue*. 


285,6 

9n,8 
977,, 

02-22*4 
7II4 
10 
58I4 
91k 
93 
91k 
94 
44Bg 

15688 

40  >4 

89k 

29^8 

6678 

44 
134 

9538 

2mi 

56k 
1471a 

341)8 

49  k 

85lfl 
8638 

89% 
77% 
16i« 
3658 

2138 

45% 

2618 

79  k 

n23e 

86% 

18 

31i« 

56»B 


Wed. 


283,  ft 

96i5,e 

97  k 
102-25 

721a 

10 

58k 

91'^8 

95 

93% 

94 

441a 
157k 

40k 

90 

291a 

68k 

44  k 
134k 

9558 

21% 

56k 
148 

33^8 

491a 

h7% 

86k 

90 

7838 
1678 

37k 

2'-: 

45% 

2558 

8  Ik 

93% 

8T88 

18  I 
31%  I 
57 


Thurt. 

Fri. 

2318 

SSiia 

96iiig 

96 

96i5je 

96% 

02271a 

10235 

72 

958 

9k 

59i« 

58k 

941a 

9338 

96'?8 

9518 

9638 

9438 

94 

93  k 

45 

45k 

1581a 

157 

40  k 

3938 

901a 

90k 

29 

28k 

67'8 

67 

44  k 

43  k 

134k 

134 

9608 

9553 

21k 

21k 

5638 

55k 

L48k 

147k 

3.5k 

32% 

49  k 

49k 

87k 

87k 

8638 

86k 

90 

90 

78k 

77k 

165s      1 

16k 

36% 

36% 

2288 

22% 

46»8 

46k 

^558 

26k 

81 

81 

94^8     ! 

93% 

88 

87k 

18k    , 

17k 

32 

32 

56^8 

57  k 

*  Price  per  share. 
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Imports  and  Exports  for  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  March  1: 

FOKEION  IHFOKTS. 


For  week. 

1901. 

1900. 

1899. 

1898. 

Dry  Qoodfl.... 
Gen'l  mer'dise 

$2,700,458 
8,254,409 

810,951,867 

$21,420,614 
70,358,311 

«3,021,226 
10,103,761 

82,888,871 
9,091,686 

$1,694,525 
8,341,588 

Total 

Since  Jan.  1 
Dry  Goods.... 
Gen'l  mer'dise 

$13,124,987 

$26,346,511 
73,192269 

$11,980,557 

$21,674,144 
65,635,567 

$10,036,113 

$21,420,622 
86,404,304 

Total9weebB.. 

!»91, 778.925 

$99,588,780 

$87,309,711 

»77,824,926 

New  York  City  Clearing  House  Banks.— Statement  of 
condition  for  the  week  ending  March  3,  based  on  average  of 
daily  results.     We  omit  two  ciphers  (00)  in  all  cases. 


BANKS 


Capital.  Swrplw. 


The  following  is  a  Statement  of  the  exports  (exclusive  of 
specie  for  the  week  ending  March  4: 

BXPOBT8  FBOM  HEW  TOBK  FOB  THE!  WBEK. 


1901. 

1900. 

1899. 

1898. 

For  the  week. . 
Prev.  reported 

$12,774,866 
84,101,368 

$13,570,162 
90,905,167 

$7,989,433 
78,490,339 

$9,957,487 
71,757,728 

Total9  weeks.. 

$96,876,234 

$104,475,329 

886,479.772 

$81,715,215 

The  following  shows  exports  and  imports  of  specie  at  New 
York  for  the  week  ending  Mar.  2  and  since  January  1. 

BXPOBT8  AND  IHPOBT8  OF  8PB0IB  AT  HBW  TOB&. 


Gold. 

Exports. 

Importt. 

Week. 

Since  Jan.  1 

Week. 

Since  Jan.  I 

Great  Britain 

France...... ........ 

9 

■' 3,506 

$ 

8.095,829 

188,240 
13,500 
10,150 

9 

'14,567 

54,286 

300 

9 

98,430 

Germany ........ 

West  Indies    ...... 

202  083 

Mexloo 

43,907 

Boutli  America 

All  other  conntrleB. 

203,935 
13,609 

Total  1901 

Total  1900 

Total  1899 

»3,500 
126,298 
17i!.924 

$8,307,719 
6.403,681 
1,9S9.389 

S69,153i       $561,984 

134,828          847,624 

20,790       3.749,814 

Silver. 

Exports. 

Imports. 

Week. 

Since  Jan.  1 

Week. 

SinceJan.l 

Great  Britain 

Prance 

$1,268,980 
20,231 

"l,693 

"i^obo 

$8,968,995 

200,039 

900 

76,476 

1,000 

■"2',016 

9 

l'29.968 
53 

1,2c  0 

$ 

3,883 

Germany 

West  Indies 

36.162 

Mexico 

416,028 

BoQth  America 

AU  other  ooontrles. 

108,804 
11,122 

Total  1901 

Total  1900 

Total  1899 

$1,291,904 

1,024,322 

996.«'98 

$9,249,456 
8,523.024 
8.961.907 

$131,221 
56,365 
27.901 

$575,999 
629,919 
536,^55 

Reports  of  Non  Member  Banks.- The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  March  3,  based  on  averages  of  the  daily  result. 
We  omit  two  fHt>hAr.<»  ^00)  in  '^i.l  r^yaes. 


BANKS. 
(008  omitted.) 

NMW  ifoaK.  City. 
Borough  of 
Manhattan, 

Colonial 

Oolambla 

ESeventh  Ward.... 

Fourteenth  Street. 

Gansevoort 

Hamilton 

Mount  Morris 

Mutual 

Nineteenth  Ward. . 

Plaza 

Blverside 

State 

TweUth  Ward 

Twenty -third  W'd. 

Union  .Square. 

Torkville 

Waghington... 

Fidelity 

Varlck 

Boro'h  of  BrooHvn. 

Bedlord 

Broadway 

Brooklyn 

Eighth  Ward.. 
Fifth  Avenue. 

Kings  County 

Manufact'rs'  Nat'l. 

Mechanics 

Meoh's'  &.  Traders' 

Merchants' 

Nassau  National. . 
National  City  . 

North  Side 

People's 

Schermerhorn 

Seventeenth  Ward 
Sprague National. . 
"rwenty-Bixth  W'd. 

Union 

Wallabout 

Borough  of 

Richmond. 

Bank  of  Staten  Isl 

l8tNat.,8taten  Isl 

Other  Cities. 
IstNat.,  Jer.  City. 
Hud.  Co.  Nat.,  J.O 
MNat..  Jer.  City.. 
SdNat.,  Jer.  City.. 

.8t  Nat.,  Hobo  ken. 

d  Nat.,  Hoboken. 

Totals  Mar.     2.. 
Totals  Feb.   23 
Totals  Feb.    18 


Bankof  N.T... 
Manhattan  Co... 

Iderchants' 

Ueohunics' 

Amerioa 

Pheniz 

City 

Ohemlcal 

Merchants'  Ex.. 

aaUatln 

Butoh.&Drov's' 
Meoh.<&  Traders' 

areenwioh 

Leather  M'l'rs.. 

Seventh 

State  otN.T.... 
American  Exoh. 

Commerce 

Broadway 

Mercantile 

Paoiflo 

Republic 

Chatham 

People's 

North  America. 

Hanover 

Irving 

Oltliens' 

Nassau 

Markets  Fultoc 
Shoe  &  Leather. 
Com  Exchange.. 

Continental 

Oriental.. 

Imp't'TS**  Trad. 

Park 

East  River 

Ponrth ...... 

Central 

Second 

Ninth 

First 

N.T.  Nat'l  Exch. 

Bowery 

N.  Y.  County.... 
Oerman  Amerl. . 

Ohase 

Fifth  Avenue... 
9ennan  Exch... 

Glermania 

Lincoln 

Gtarfleld 

Wfth 

Bank  of  Metrop. 

West  Side 

Seaboard 

Western 

1st  Nat.,  B'klyn. 

Liberty 

CJ.  T.  Prod.  Ex.. 
NewAmsterdam 

Astor , 

Hide  <ft  Leather, 


$ 
2,000.0 
2,060,0 
2,000,0 
2,000,0 
1,500,01 
l,000,0i 
10,000,0 
300,0 
600,0l 
1,000.0 
300,01 
400,0 
200,0 
600,0 
300,0 
1,200,01 
6,000,0| 
10,000,0 
1,000,0 
1,000,0 
422,7 
1,600,0 
460,0 
200,0 
1,000,0 
3,000,0 
600,0 
600,0 
600,0 
900,0 
1,000,0 
1,400,0 
1,000,0 
300,0 
1,600,0 
2,000,0 
260,0 
3,000,0 
1,000,0 
300,0 
750,0 
600,0 
300,0 
250,0 
200,0 
760,0! 
1,000,01 
100,0' 
200,0, 
200,0! 
300,0] 
1,000,0 
200,0 
300,0 
200,0 
600,0 
2,100,0 
300,0 
600,0 
1,000,0 
250,0 
360,0 
600,0 


Loans. 


Total 


$ 
2,047,2 
2,114,4 
1,096,6 
2,245,0 
2,980,e 
225,6 

6,721,6 

6,967,6 
211,1 

1,925,8 
86,0 
ia4,>- 
173,6 
4'!  7,7 
217,1 
643,3 

3,064,9 

6,733,0 

1,686.6 

1,264,2 
484,7 

1,163,8 
993,3 
337,3 
817,7 

6,196,6 
435,6 
384,8 
274.9 

1,037,1 
202,9 

1,807,2 
496,2 
401,0 

6,027,1 

3,679,e 
159,'^ 

2,483,7 

514,0 

918,9 

71,1 

9,483,0 
112,6 
724,7 
397,1 
366,0 

2,322,7 

1,326,7 
638,6 
818,6 
985,1 

1,000,0 
348,3 

1,018,2 
426,4 
818,2 

1,998,6 
619,6 
648,1 
379,2 
444,6 
320,9 
334,1 


Specie 


$ 

16,276,0 

22,866,0 

15,841,6 

14,049,0 

22.354,4 

6,213.0 

128,879.0 

26,319,0 

5,741,9 

8,919,8 

1,148,9 

2,880,0 

860,7 

4,906,3 

3,877,8 

4,684,0 

30,372,0 

78,826,9 

6,974,9 

14,727,6 

2,786,6 

20.271,4 

6,343.2 

2,104,6 

16,480,4 

61,842,8 

3,972,0 

3.337,9 

3,734.8 

6,769,0 

3.613,6 

20,666,0 

4,423,7 

2,078,0 

24,138,0 

54,436.0 

1,244,1 

27,194.8 

11,279,0 

9,210,0 

2,979,0 

42,316,9 

3,166,8 

2.790.0 

3,044,3 

3,607,8 

40,241,1 

9.061,9 

2,239,7 

3,058.3 

12,022,2 

6,690.7 

2.144,5 

7,649,6 

2,613,0 

16,016,0 

39,827,9 

3,788,0 

6,788,1 

4,193,1 

6,618,6 

4,966,0 

2,662,1 


LeoaU. 


76,023,7192,937.9  914,209.4 


$ 
3,007,0 
4,440,0 
3,130,1 
2,403,0 
4.012,2 
1.178,0 
32,555,6 
4,660,2 
1,208.4 
S»37.0 
382,1 
214,0 
135.3 
1,487,7 
634,9 
370.1 
6,436,0 
10,746,8 
989,6 
2.781,4 
211,3 
4,447,6 
784,7 
154,2 
2.982,8 
8.883,2 
681,5 
624,1 
472,1 
1,339,0 
760,2 
3,932,0 
794,2 
214,9 
4,844,0 
17,990,0 
231,3 
5,676,7 
8,304,0 
1,641,0 
616,6 
13,399,9 
685,6 
364,0 
885,9 
678,9 
10,933,5 
2.347,4 
221,7 
405,2 
1,674,0 
1,682,4 
412,9 
1,344.9 
436.0 
2,674,0 
10,137,8 
505,0 
1,483,3 
688,2 
877,6 
1,271,3 
469,6 


Deposit* 


193B486 


S 

1,164,0 

2,148,0 

1,663,7 

703,0 

2,610,8 

108,0 

6,H97,2 

2,664,6 

496,7 

825,7 

55,2 

231.0 

168,3 

216,7 

637,7 

340,8 

1,638,0 

6,483,3 

318,8 

1.659,6 

461.1 

1,094,1 

942,2 

668,6 

1,360,6 

6,407,0 

611.8 

204.2 

408,0 

773,6 

231,3 

2,141.0 

632,3 

348,6 

l,3'i3.C 

4,783,0 

192,1 

3,616,6 

1,382,0 

903,0 

286,4 

1,837,8 

326,0 

343,0 

442,9 

250,2 

1,732,9 

293,1 

920,9 

869,1 

2.098,1 

284,8 

178,4 

712.6 

348,0 

a.059.0 

2.468.2 

989,0 

425,0 

462,4 

920.3 

868,7 

60.8 


I  Re- 
»erB« 

«         |P.O. 
16,135,0  25-8 

26.357.0  24-9 

18.899.01  25-3 
14.104,0  220 
25,664,4   26-4 

6,201,0   24-8 

147,568,81  25-7 

26,771,8,  28-4 

6,637,71  26ff 

7,224.6!  24-4 

1,333,9   327 

2,461,0 
819,6 

5,426,2 

6,388,6 

3,932,7 
26,609,0 
71,687,4 

6,114,9 
16,011,2,  ..   . 

3,289,81  20-1 
22,494,0  24-6 


18-1 
370 
31-6 
21-7 
180 
27-6 
24-8 
26-6 
27-7 


73,981,1 


6,679,7 

2,668,2 

18,365,0 

68,364,1 

4,267,0 

3,088,0 

8,468,2 

7,614,1 

3,837,8 

34,636,0 

6,320,4 

3,090,0 

22,986,0 

72,620,0 

1,447,4 

30,472,-^ 

15.134,0 

10,032,0 

3,463,2 

47,684,6 

3,412,7 

3,364,0 

4,187,2 

3,472,6 

48,810,5 

10,296,2 

3,330,1 

4,710,2 

14,345,8 

7,382,0 

2,247,1 

8,574,1 

3,033,0 

18,413,0 

48,280,8 

4,361,0 

7,048,5 

4,076,7 

8,6«2,0 

5,622,7 

1,970,9 


10125140 


26-3 
26-6 
23-8 
36-3 
280 
23-6 
26-3 
281 
26-6 
24-7 
24-9 
28-9 
26-8 
31-3 
29-3 
26-8 
80-8 
24-3 
260 
31-9 
26-0 
20-7 
81-7 
23-9 
26-0 
25-6 
34-3 
22-6 
26-2 
26-2 
26-2 
239 
26-8 
251 
26-0 
34-8 
270 
26-4 
26-9 
28-9 
26-9 

26-4 


Capi- 

Sur- 
plus. 

Loans  <x 
Invent 

Specie 

Leg.  I. 
&B'k. 

Deposit,  witn 

mt 

DepoiiU 

Clear  \ 

Other 

ments. 

Notes 

Agent. 

Bks.<tc 
t 

t 

t 

1 

I 

1 

100,0 

128,3 

1257,9 

44.2 

135,7 

476.1 

1650,3 

300.0 

194,7 

2237,0 

107.0 

90,0 

189.0 

3,0 

2334,0 

100,0 

129,0 

1087,6 

42.4 

42,4 

279.7 

50,0 

1385,2 

100,0 

55,2 

1180,4 

72,8 

61,4 

222,9 

.... 

1419.8 

200,0 

20.4 

736,0 

8,1 

69,6 

29.0 

42,6 

764,6 

200,0 

102,4 

1271,9 

88,5 

101,2 

103.1 

160,1 

1593,3 

250,0 

69,6 

2079,5 

125,7 

86,3 

315,8 

&1,6 

2710,8 

200,U 

136,8 

1229,e 

32,2 

113,9 

-^08,4 

191,7 

1469,3 

100,0 

69,2 

1294.C 

24,1 

127,3 

186,'.i 

6.1 

1677,5 

100,0 

176,9 

2375,0 

176,0 

157,0 

87,0 

2572.0 

100.0 

116,4 

1000,0 

17,0 

84,8 

68,8 

.. 

1001.1 

100.0 

238,9 

3037,0 

301,0 

150,0 

67,0 

262.0 

3577,0 

200,0 

54,8 

1135.-/ 

31,3 

162,3 

82,6 

121.0 

1646,2 

100,0 

69,8 

882.4 

43,9 

100.2 

65,4 

144,2 

1112.5 

200,0 

361,3 

2118,9 

56,2 

244.1 

661,6 

28U0.1 

100,0 

180,2 

1428,5 

107,4 

129.7 

114,6 

25,0 

1539,8 

100.0 

23,8 

618,6 

25.7 

8.5 

48,3 

4,9 

491.9 

300,0 

98,4 

378.1 

7.2 

19,3 

37,6 

283,9 

100,0 

60,0 

389,0 

2,3 

34.2 

65,6 

66,6 

296,1 

160,0 

124.6 

1067,6 

12.4 

89,6 

266,2 

160.0 

1343.4 

100,0 

169,3 

1476,8 

18,6 

116,0 

221,1' 

1611,2 

300,0 

161,0 

1160,3 

66,9 

36,8 

163,2 

4,6 

1166,3 

100.0 

43,3 

330.6 

11,6 

23,1 

37,0 

1,0 

287,3 

100,0 

67,7 

680,0 

31,4 

27,9 

69,1 

28,8 

6192 

160.0 

63,8 

834,5 

35,1 

26,9 

69,6 

39,0 

648,1 

252,0 

491,6 

2482,2 

318.4 

197,2 

744.6 

3328.5 

500,0 

368,9 

2867,0 

162,6 

189,9 

174,1 

.... 

3159.4 

100,0 

203,11      852,3 

18,3 

68,9 

79,6 

93.0 

863  2 

100.0 

16.3 

540,1 

4.2 

34,2 

53,2 

636  0 

300,0 

818,7 

3702.0 

162.0 

306,0 

683,0 

37,0 

40870 

300,0 

555,7 

2499.0 

133,0 

267,0 

618.0 

84,0 

3072,0 

100,0 

121,7 

762,0 

12,9 

68.0 

27,0 

324.6 

883.0 

100,0 

126,9 

909.0 

30,8 

43,2 

43,9 

69,3 

932  3 

100,0 

63,4 

663.0 

18.9 

28.6 

201,1 

15.0 

6474 

100,0 

76,9 

602.2 

10,1 

40,6 

64,0 

38,7 

454  7 

200,0 

233,7 

1078.3 

93,9 

10,0 

189,0 

63,0 

10010 

100,0 

63,7 

430,6 

10,8 

15,6 

93,4 

2,6 

454  7 

iOO,0 

69,4 

586,2 

25,3 

60,6 

53,8 

25.0 

508,7 

100,0 

49,9 

649,0 

39,0 

17,9 

47,0 

77,6 

682,0 

26,0 

68.3 

612,0 

16.6 

22.6 

87.9 

12.0 

685  6 

100,0 

86,5 

718,3 

33.9      18.3 

91,8 

.... 

681,4 

400,0 

879,0 

4759.0 

260.6    247.9 

988,6 

1419,8 

€813,5 

250,0 

566,9 

1947.3 

87,9      76,8 

166.4 

80.2 

1673  0 

250,0 

319,2 

116«,9 

70  4      18,71   219,6 

1041.8 

200,0 

229,0 

886,6 

46,9      51,4 

250,2 

65,4 

997.7 

110,0 

460,8 

2054,7 

106,9      18,8 

140.9 

16.9 

1747,6 

126.0 
7662,0 

106,5 
8607,8 

792,9 

49.8 

35,6 
3963.1 

72.6 
8880,4 

8,6 
3362.4 

823.6 

62046.1 

3196,9 

71061,3 

7862,0 

8675,0181289,613132,8  3922,19428,9 

3397.1 

7037T1 

7662,0 

8675.0 

61^13.1 

3133.4 

40'2S.l 

9604,3 

3305.0 

70708.4 

Auction  Sales.— Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at 
auction. 

By  Messrs.  Adrian  H.  Muller  &  Son. 


Slocks. 
50  Produce  Ex.  irust  Co...  182 
50  Bowling  Green  Trust  Co.lSfs 

1  Bank  of  America 491 

3  Hanover  Nat.  Bank .'00 

10  Home  Insurance  Co 2'0 

10  Continental  Ins.  Co 602 

1,120  Bay  State  Gas  Co....iBi«-l 
5  Williamsburg  Trust  C0..21512 

15  SiuKcr  Mfp.  Co 28512 

275  Nat.  Bank  of  Com  314I3  316 

24  Merchants' Nat  Bank...l90»fl 
40  Nat.  Broadway  Bank... 253 

25  Produce  Exch.  Bank  ...160 
2.T  North  Am.  Fr.  Co... 270-271 

I  Bank  of  the  Metropolis. 653 

1  Memb.  N.Y.  Prod.  Exc.$llO 

lOCoru  Exchange  Bank.. .385 

400  Warren  RR.  Co 197i« 

10  Kings  Couuiy  Trust  Co. .414*4 


Stocks. 
100  Mechanics'  Nat.  Bank.. .229*3 
30  Colonial  Trust  Co. . .396-4051* 

100  Atlantic  Trust  Co 250 

27  Ninth  Nat.  Bank i05 

4  Chemical  Nat.  Bank. ..4012 
50  Tex.  Pao.  Land  Tr.  Cert. 

of  proprietary  int 6H 

Bonds. 
$1,000  Peekskill,  N.Y.,  water 

7b,  1904,  J&J 112%- 

$1,000  Yonkers.  N.  Y.,  water 

78.  19(16,  A&O 1^914 

:  $2.oCO  Massachusetts  State 

a^s,  1923,  M&N 110% 

$5,000  feecurities  Co.  of  NY. 

1      4  p.  c.  consols 95 

$5,000  Lanyon Zinc  Co.68.'39   Sl^a 
*5,'-34  Vira:inia   6  p.  c.  cer- 
1      tiflcate,  dated  1871 4 


SauMufl  attjft  ^twaucial. 


Spei 


at 


ncer    Trask    &    Co., 

BANKERS, 

dc  29  PINE  STaBET,         -         -         -       -        NEl*^  YORK 

Transact  a  greneral  bankinor  businessi  act  as  Fiscal 
Aiyents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  otiier  companies.  Execute 
commission  orders  and  deal  in 

SECURITIES. 


INVESTMENT 
Members  N.  T.  Stock  Bzcbanee 


Branch  OfBce.«7  State  eu.  Aloanj 


OBOBOB  BARCLAY  MOFFAT.  ALBXANDBB  M.  WHIT»  JF. 

Moffat   &.   White, 

BANKERS, 

Members  New  York  Stock  Kxchange. 
So.  1  NASSAU  STREET,  -  -  -  NETVlfORK. 

INVESTMENT    SECURITIES. 


March  9.  1901. 


THE    CHRONICLE. 


467 


%unkj^  ^n^tttt. 


D  I  VI  D  ENDS. 


Same  of  i}<ympany. 


Per 

Cent 


Railroads  (Steam). 

Atlanta  &  Cliar.  Air  Line 

Boston  &  Albany  (guar.) 

Kingston  <fc  Pembroke,  Ist  pref 

Maine  Central  (qiiar.) 

N.  Y.  &  Harlem,  corn,  and  pref. 

Southern,  prof 

Wayneeburg  &  Wasliington 

.street    Kailwaytt. 

Philadelphia  Tiacti  m 

Twin  City  Rapid  Transit   (Mln- 

neapollH,  Minn),  pf.  (quar.).. 

inisceliaiieoak. 

Am. Automat. Weigh  iMacli.,ooni. 

"  '•  •'  '■  pf.(qu.) 

Amer.  Beet  Sugar,  pref.  (quar.) 

Amer.  Sugar  Kefg.,  com   (qnar.) 

"         "       pref.  (q«.)  . 

Ch.Jo.Rrs.&U.  S.YdH.,com  (qu.) 

pf.  (qu ). 

Commercial  Cable  (quar.)  

Hall  Signal,  com.  (quar.) 

"       "       pref 

HaA'ana-American,  pref.  (quar.) 
N.  Y.  &  East  River  Ferry  (qu  ).. 
Pennflvlvanla  Steel, pref  (quar.) 
Royal  Bakiui-'Pow.,  pref  (quar.) 
Safety  Car.  Heat  &  Light  (qu.).. 
Singer  Manufacturing  'quar.).. 
Swift  &  Co.  (quar.)       ..   


When 
Payable 


Bookt  doted. 
(Day*  incluMive.) 


Z  Mar.     6  Feb.   10      to      Mar.  13 

2  Mar.  3"  Holders  of  rec.  Mar.     9 

1  Apr.     2  xMar.  19      to      Apr.     2 
lifi  Apr.      1   Holders  of  rec.  Mar.  15 

2  Apr.     1   Holders  of  rec.  Mar.  Iti 

2  Apr.     9  Mar.  21      to      Mar.  31 

3  Mar.  15  Holders  of  rec.  Mar.     8 

4  Apr.     1  Holders  of  reo.  Mar.     9 


1  %  Apr.     1 


11^  Mar. 

1  «s  Mar. 
l^e  Apr. 
13»  Apr. 
1%  Apr. 

2  Apr. 
lifl  Apr. 
1?)  Apr. 
1  Apr. 
6  Apr. 
1?»  Mar. 
1  ^  Mar. 
1  34  Apr. 

1  "4  Apr. 

2  Apr. 
X^  Mar. 
1  %  Apr. 


Mar.  27      to     Apr.     1 


Flolders 
Mar.  10 
Mar.  10 
Mar.  1.5 
Mar.  15 


)  Mar.  21 


1  Holders 

1  Holders 

15  Mar.  12 

1 .')  Mar.     2 

15  Holders 

1  Holders 

1  Mar.  16 

30  Mar.  21 

1  Mar.  22 


of  rec. 

to 

to 

to 

to 

to 
of  rec. 
of  rec. 

to 

to 
of  rec. 
ot  reo. 

to 

to 

to 


.Mar.  12 
Apr.  2 
Apr.  2 
Apr.  1 
Apr.  1 
Apr.  1 
Mar.  20 
Mat.  20 
Mar.  15 
Mar.  15 
Mar  30 
Mar  16* 
Apr.  1 
Mar.  31 
Apr.     1 


*  Xranster  bookn  not  closed. 

WALL  STKEET.  FRIDAY,  MARCH  S,  1901.-5  V.  HI. 

Tiie  Mouey  Market    uiid  FiiiiinciHl    ISitiLillim.— At  the 

Stock  Exchange  attention  is  again  centered  largely  in  rail- 
way securities,  the  unusual  interest  noted  last  week  in  the 
iron  and  sieel  is.sues  having  partially  subsided.  There  is 
reported  to  be  a  good  investment  demand  for  the  former, 
especially  those  of  the  better  class,  based  on  current  traffic  re- 
ports and  rumors  of  still  other  con.solidations,  and  it  is  facili- 
tated by  money  market  conditions.  Moreover  foreign  news 
is  encouraging,  as  the  weekly  statements  issued  by  the  Bank 
of  England  and  the  Bank  of  France  show  that  the  financial 
situation  abroad  is  steadily  improving,  and  reports  from 
South  Africa  and  from  the  Philippiaes  indicate  that  hos- 
tilities in  both  countries  may  perhaps  be  nearing  an  end. 

Many  in  Wall  Street  as  well  as  outside  regarded  the  in- 
augural ceremonies  at  Washington  one  of  the  important 
events  of  the  week.  The  official  addresses  on  that  occasion 
were  generally  satisfactory  to  friends  of  the  Administra- 
tion and  gave  little  ground  for  criticism  by  others.  Indeed, 
the  whole  commercial  and  financial  situation  has  so  vastly 
improved  during  the  last  four  years  that  in  active  busine.ss 
circles  critics  are  not  numerous  or  demonstrative. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2  to  3  per  cent.  To-day's  rates  on  call  were  2  to 
%}4  per  cent.     Prime  commercial  paper  Z}i  to  A}4  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £455,814  and  the  percent- 
age of  reserve  to  liabilities  was  48*74,  against  4594  last  week; 
the  discount  rate  remains  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  a  decrease  of  4,175,000  francs  in 
gold  and  an  increase  of  575,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  March  2  showed  an  increase  in  the  reserve  held  of 
$1,086,200,  and  a  surplus  over  the  required  reserve  of 
$14,801,100.  against  814,546,675  the  previous  week. 


Capital 

Stirplas 

Loans  &dlB0'nt6. 

Olroulatlon 

Net  deposits. 

Specie 

Legal  tenders 

Bsserveheld 

Legal  reserve 

Snrplne  reserve 


1901. 

Mar.  2 


Differen'tfr'm 
Prev.  week. 


75,022,700       ., 

92,937,900       .. 

914,209,400  Ino, 

31,309.000  Ino, 


1012514000 

193,948,500 

73,981,100 


267,929,600  Ino. 
263,128,500  Ino, 


Ino 
Inc 
Ino 


2,408.500 
84,001) 

3,327,100 

995,200 

91,000 

1,086,200 
831,775 


19C0. 
Mar.  3. 


68,422,700 

83  342,900 
755,076,100 

18,574,300 
829,917.000 
158,177,900 

62,942,900 

221,120,800 
207,479,250 


14,801.100  [no.     254,12'.I    13,641,550 


1899. 

Mar.  4 


57,872,700 

75,728.000 
780,607,700 

14,495,200 
914,810,300 
198,407,100 

54,873,600 

253,280,700 
228,702,575 


-     24.578,125 

Both.— Returns  of  separate  ban&s  appear  on  page  46t>. 

Foreign  Exchange. -The  foreign  exchange  market  has 
been  rather  quiet  and  generally  tirm  on  a  steady  but  not 
pressing  demand  for  bills.    The  supply  is  not  large. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
"t^^^^^I  ^^^'  sterling,  4  84(34  84,'^;  demand,  4  87 '.£@4  87i.<; 
cables,  4  88(d»4  88^^;  prime  commercial,  sixty  days,  4  83i<(a; 
4  8d>'4;  documentary  commercial,  sixty  davs,  4  83'i@4  84"i4:; 
If.^o'l,  5°''  payment,  4  8-1  @4  84^4^;  cotton  for  payment,  4  83 j^ 
@4  831^;  cotton  for  acceptance,  4  83!.^(ffi4  83^. 


rosted  rates  of  leading  bankers  follow: 


March  8 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Dociunentary  oommerolai!""! 

Paris  bankers'  (francs).. ..JJ.m 

Amsterdam  (guilders)  bankers'" 

Frankfortor  Bremen  (relohmarks)'  b 'kers 
*  Less  lis.  ~ 


Sixty  dayi. 


4  85 
4  831^94  83^ 

4  8314*4  8414 

5  18^*ai8ie' 

40iifia40ia 
94Va94i3ifl 


Demand. 


4  8894  88>fl 


5  16''8al6i4* 
406,«t»40^ 
95149950K1 


The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  1-lG  discount,  selling  75c.  premium;  Charleston, 
buying  par,  selling  }4  premium  ;  New  Orleans,  bank,  |1  00 
premium ;  commercial,  75c.  discount ;  Chicago,  20c.  per 
$1,000  discount;  St,  Louis,  par;  San  Francisco,  10c.  per  $100 
premium. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
board  include  $11,100  3s,  coup.,  at  111  to  IIU^;  $1,000  3s, 
reg.,  at  111;  §33,000 4s.  coup.,  1925,at  137%  tol38i^;  f6,000  4s, 
reg.,  1907,  at  113,  and  $6,500  5s,  reg.,  at  llUa.  The  following 
are  the  daily  closing  quotations;  for  yearly  rarigeaee  seventh, 
page  followtng 


InUreat 
PerUxiM. 


Mar. 
2 


Mar. 
4 


28, 1930 reg.  Q.  -Jan 

28.  1930 coup.  Q.  -  Jan.1 

38, 1918 reg.  Q.  -Feb. 

38,1918 coup.  Q. -Feb. 

38,1918,  emaU.reg.  Q.  -Feb.^ 
38, 1918,  smalL.o'p.  Q.  -Feb. 

48, 1907 reg.  Q.  -Jan.; 

48, 1907 ooup.'Q.  -Jan.1 

4i,  1925 reg.  O.  -Feb., 

48,1925 coup.  Q. -Feb. 

58, 1904 reg.  Q.  -Feb. 

58.1904 coup.  Q.  -  Feb. ' 


Mar. 
5. 


Mar. 
6. 


Mar.    Mar. 

7.  8. 


'105>i  •105»a  *105»s 


106 
111 
111 


MOB 
•111 
'111 


■106 
111 
111 


•10538  *10i36'i05H 
•105"'e  •lOS-'e'lOS^ 
•111        111     '111 
1*111     I  lUk   111 


•110ifl*110i« 


•113 
•114 

n38 

138 


llOis 
113 
114 
*137''8'*137^  •137\ 
137'8    13818*137?, 


113 

ai4 


111 

113 
•114 
■138 
■138 

•iim  iii''8*iii'4'*iiii4 •11114*11114 

■111  14  "'11 14  ♦nil-  •nii4  *ii  114*11114 


111  IMlOi* 

113  113 

114  "114 
1377« 
137% 


ruiB  18  ittH  price  bid  at  the  morning  ooard;  no  tace  was  maae. 

State  and  K»lln»ad  DondH. — Sales  of  Slate  bonds  at  the 
Board  include  $24,000  Virginia  fund,  debt  2-3s  at  Oof'^;  $101,- 
000  Virginia  6s  deferred  trust  receipts  at  9}4  to  10  and  $1,000 
Tennessee  settlement  3s  at  96^. 

There  has  been  a  good  demand  for  railway  bonds,  as  noted 
above;  transactions  were  on  a  much  broader  scale  than  last 
week  and  the  market  continued  generally  firm.  A  few 
notably  strong  features  appeired.  including  Central  of 
Georgia  1st  and  2d  incomes.  Ft.  W.  &  Den.  City  and  Ft.  \V.  & 
Rio  Grande  issues,  all  of  which  advanced  3  points  or  more. 

A  considerable  list  advanced  a  point  or  more,  to  which 
belong  Atchison  adjustment  4s,  Central  of  Georgia  con. 
5s.,  Chesapeake  &  Ohio  general  43^s.  Erie  general  4s,  Missouri 
Kansas  &  Texas  extension  5s,  Toledo  St.  Louis  &  Western 
43  and  Wabash  debenture  Bs.  The  latter  show  a  net  gain 
of  nearly  2  points  and  were  exceptionally  active,  as  were 
Erie,  Central  of  Ga.,  Union  Pac.  and  St.  L.  Southw.  issues. 

Stock  and  Bond  Sales. — The  following  shows  cbe  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stook  Ex- 
change for  the  past  week  and  since  Jan.  1 : 

SaUB  at  >-Week  end.  March  8.—,    . — Jan.  1  to  March  8.— » 

H.  T.  Stock.  Exeh.  1901.  1900.  1901.  1900. 

Oovernment  bondi 157,600  »419,'00  »675,950  11.875,200 

SUtebonds 131.000  a30,CO0  686,900  763.300 

RR.andmlso.  bonds....     85,873.000  8.417.600  827,179,900         100.964,200 

TotaL I26.0ai.e00  $9,137,300  1828.322,750  1103,582,800 

Stocks— No.  Shares 6.146.171  8,089,439  68,183,912  23,103,823 

Parvalne 1603,733.600  I197.898.650  15,618.163.200  12.191,579,163 

Bank  shares,  par  valae.              t75,800  189,100 

We  add  the  following  record  of  the  daily  transactions: 


Week  ending 
March  8,  1901.   Shares. 

Batardar S8M92 

Monday 875.L6( 

Tuesday i.003,316 

Wednesday i.ll6,l93 

Thursday 862,166 

Friday 005.841 


■  Stocks. - 


Par  value. 

$37,616,900 
86,145,960 
97,430.100 

109.315.950 
84,701,500 
88,46i.l00 


Sailroad.dlc. 
Bonds. 

$1,709,000 
8,823,600 
5,677.000 
6,268,000 
5,37:i,000 
4,018,500 


State 
Bonds. 


§5,000 
21.000 


105.000 


U.B. 
Bonds. 
$500 

16,500 

S.OOO 
S.IOO 

34,600 


Total. 5.146.171       $603,733,600       $25,873,000       $131,000  167.600 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  were: 


Listed 
shares. 

Saturday 17,916 

Monday 67.283 

Tuesday 80,610 

Wednesday 68.330 

Thursday 33,895 

Friday 47.818 


-Boston.- 
Unlisted 
shares. 
10,S63 
81.236 
44.471 
3a.V85 
80.9b9 
23,726 


Bond 
sales. 

$65,000 

ioa.600 

h5,120 

103,040 

77,100 

63,000 


Philadelphia. 

Listed  Unlisted  Bond 

shares,  sales. 

S.4ie  $71,300 

8,912  281,100 

8,754  863,800 

9.289  179,800 

8.183  165,970 

2,805  114,700 


Shares 
il,i83 
2'<,795 
81,306 
1H.529 
18.078 
23.^71 


Total 310,242     167,280         500,880  129.600       19,562    1,006.870 

Note.— Total  sales  at  the  Boston  Stook  Exchange  for  the  week  ended 
March  1,  om'tted  last  week  on  account  of  non-receipt  of  our  telei;ram, 
were:  Listed  stocks,  191,363  shares;  unlisted  stocks,  107,903  shares; 
bonds,  $497,765. 

Railroad  and  niscellaneons  Stocks— The  market  forstocks 
was  generally  strong  during  the  gi-eater  part  of  the  week 
and  the  volume  of  business  in  this  department  has  been  mod- 
erately large.  The  demand  for  railway  issues  has  increased, 
and  notwithstanding  some  irregularity  and  in  many  case^ 
a  decline  from  the  best  prices  of  the  week,  a  long  list  of 
active  shares  shows  a  net  gain  of  from  2  to  4  points.  Tiiere 
were  a  few  notably  strong  features,  including  Union  Pacific, 
Burlington  &  Quincy,  Baltimore  &  Onio  and  Chesapeake  & 
Ohio.  The  Atchison  issues  were  among  the  most  active 
.'•tocks  and  held  well  up  toWednesday's  quotations  which  were 
the  highest  of  the  year.  On  the  same  day  Burlington  & 
Quincy  at  150}^  made  a  new  high  record  "  Southern  Rail- 
way shares  have  been  in  request  on  dividend  prospects,  and 
there  was  a  good  investment  demand  for  several  high-grade 
issues. 

The  iron  and  steel  stocks,  especially  those  to  be  merged  in 
the  United  States  Steel  Corporation,  have  been  relatively 
dull  and  steady,  but  the  miscellaneous  list  has  not  been 
lacking  in  erratic  features,  among  which  the  gas  stocks 
were  conspicuous  Brooklyn  Union  Gas  advanced  from  ISS 
to  208^^.  Consolidated  Gas  covered  a  range  of  17  points, 
and  closes  near  the  highest.  American  Smelting  &  Re- 
fining issues  were  irregular  features,  Amalgamated  Copper 
fluctuated  widely,  Tennessee  Coal  Iron  &  Railway  and 
Colorado  Fuel  &  Iron  were  notably  strong,  and  Pacific  Mail 
continued  weak. 
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Ailurday, 

March  2. 


*ao  31 

•S5  68 

5SM  56 

88H  88k 

86!4  887t 

745i  76H 


•901s 

•Ben 

•164 
41M 
38H 
•74 
144M 
♦106>< 
135 

•90 
•78 

47 

33 

70 

•191H 
•17XH 


9m 

isa 

42?l 

38k 

74k 
145 
107k 
130 

20 

94 

80 

47 

sak 

70k 
153H 
193 
173 


Uonday, 

March  4. 


♦80  21 

•55  5fi 

56^  67H 

88k  80 

9  «  9'H 

88H  89k 

74  76k 

81  81 


♦90 
67 
•154 
421a 

74k 
144H 

106k 
■l27 

19X 
♦90 

79% 

48 

71 

.S9k 
!l92 
Ii70 


123H18* 
125      125 
•175      185 
14        im 
85T«    36% 
76%    7eV6 


92 

67^ 
166 

48K 

89k 

749, 
146 
1'65K 
130 

1»9« 

92 

79>i 

48 

8351 

7ik 
168^ 
192^ 
170 


Tueiday, 

March  6. 


•20  21 

•  56  56 

66k  6^]» 

88«  8Hk 

«1  9ih 

S9H  9a»» 

75H  76J< 


•91 

57 
■154k 

43H 

38H 

7«« 
145 
108H 
■138 

19k 

92 

79M 

471a 

33 

71« 

isak 

193 
173 


92k 

B7k 
166 
48'^ 

76 

148S1 

107 

130 

80k 

V8 

80 

48 

3391 

72>« 
163k 
193 
17iik 


Wednetday 
March  6. 


♦30  29 

66  87 

57  58k 

89%  02% 

92k  96% 

9i%  94 

76k  " 


34 

78 

8k 

42M 

♦17k 

165 

•190 

39k 

•86« 

22k 

•5k 

•14k 
88k 
64 
434( 
6Sk 

•88 


•  •  •  •  • 

36 
76 

SH 
43 

18k 

165k 
195 

S9k 
87k 

22k 
6 

16k 
i8% 
64M 

43k 

64 

89 


124      126^ 
•125      130 
•li5      185 
14        14k 
38k    86k 
76        76H 
1116      116 
35        35J4 
75 
8% 


5 


48k 
73« 
*130k 
i25H 
53 
35M 
•18 
89k 
•8 
•SO 
41 
♦111 
♦310M 
•65 

m% 

160% 
S3 
86 
17k 
5k 


4Sk    *^H 
18k     IB'^ 
I6£k 105^ 
193      193 


42%     42% 
53        64k 
•86        89 


184M 

185 

175 

ISk 

86k 

76 
•114 

35 

75^2 
9H 

44 

18k 
IPS 
193k 

S9k 

87« 

24 
•5k 

•145« 

23 

64% 

43 

62k 

♦88 


i94'*i95        I96kl97       19'     2°° 


48k 
73% 

130?i 
3ek 
53H 
36k 
18k 
89% 

9 
88 
41 

113 

350 
70 
92k 

118% 

181k 
33 
86 
17k 

sk 


1 

130 

186 
l3W 
86k 
76?t 

116 
36 
76 

9k 

44 
18k 

168k 

194 
39?^ 
879* 
3«94 

ek 

16 

28^ 

«5« 

*S% 

53 

89 


♦90K 
57 
155 
43 
39 
74% 
1489< 
1069i 
138M 
19% 
92k 
8OI3 
48% 
32ig 

71k 
163 
193 
173 


Thursday, 

March  7. 


•21  82 

58  69 

56%  68 

91%  93k 

03  941a 

93k  93k 

7S%  7eji 


91X 
67k 
155 
43k 

afi% 

75 
I6OI3 
10^94 
1»»94 
1W% 
92% 
81 
48% 
83k 
72% 
1B3>» 
194 


135% 

♦185 

•175 
■13% 
35% 
75k 

1114 
37 
761a 
9k 
44 

18k 
166k 
I93I9 
39k 
87I2 
24 
•5k 
14% 
27H 
66% 
43 
SLV, 
•88 


Friday, 

March  8. 


♦30 
S9k 
68% 
91% 
92% 

76 


23 

60 

57% 

98 

93k 

93% 

789* 


136% 

130 

185 

14 

86% 

76 
114 

37 

761a 
8k 

45 

18k 

167% 

i»ik 

39k 

e8k 
34 
6k 

14% 


66k 
48k 
52 
90 


♦90% 

57%    61% 
isa     166 

43%     45k 
8S%     39k 
74%     75% 
148      149% 
1C7      107 
♦127      130 
18%    19k 
93        93ifl 
•79k    80 
48%    48% 
S2k    33 
71        71k 
163      154% 
194      194k 
173k  174 
2099i  209% 
124% 125% 
•125      130 
•178      185 
13%    18% 
35%    86 
•75%    76 
•114%  117 
•85        87k 
♦7S        77 
9%       9% 
44H    <4k 
19        19 
166      1 
194      194 
89        39% 
88        88k 
23%    33% 
•5k       6^ 
♦14k     15% 
87%    28k 
65        66% 
4S%    43k 
51%    Slk 
♦85        90 


x89k 
67% 
♦1661a 
44% 
38% 
76% 

147% 

106% 

130 
191a 

♦92% 
BOk 
48k 
82% 
71 

153% 

195 
♦173 


89k 
57^ 
156 

39k 
76>, 

IBQJf 

I09>v 

130 
30  ^ 
931^ 
81 
60 
33k 
71% 

1549t 

195 

174 


STOCKS. 
N.Y.  STOCK  EXOH. 


Male* 

of  the 

Week. 

Shares 


i7e%    76% 
109      109 
♦17%    20 
•48       51 
20%    81 
54%    53 
89        89% 
•781a    80 
•19319197% 
148% 143% 
•18%    20% 
99%    99k 
48        48 
•137%  140 
•206     «10 
81%    31% 
46%    47 
•88%    83% 
83'  I    831a 
87%    87% 
•53        54 
•88       89 
•63       64 
149% 160 
- •84       36 
67        67 
♦76       78 
•68       61 
93%    93k 
•I 30%    30% 
70%    71 
40%    40% 
•66       86 
•93       96 
11%    11% 
65%    65% 
•25        26 


9 

48% 

74% 
130% 

87 

68% 
♦36 

18% 

40% 

•8% 

•30 

♦41 

•111 

•31C% 

♦69 

93 
118 
163% 

33% 
♦85 

17% 
6 
•107 

77% 
109% 
•17% 
♦49 

21 

54% 

89% 


198I43OO 


9 

50 
741a 
131 
27% 
53% 
37 
18% 
40% 

9k 

35 

43 
113 
350 

71 

93% 
119 
164% 

33 

86% 

18% 
6% 

"Vs" 

109k 
30 
51 
81k 
55% 
90% 


9 

49% 

74% 
131 

27 

63% 

85 

19 

4C% 

t% 

133 

•41% 

•111 

'810% 

70k 

93k 
117% 
163 
♦33 

86% 


124% 

•135 

•170 

13% 

361a 

75% 

116% 

•35 

♦75 
9% 
44 

•18% 

165 

193% 
38 
87% 

•231a 

•5k 
♦14% 
27% 
66 


12591 

180 

186 

139, 

369t 

76^ 
118% 

37I2 

76 
9I2 

44 

19 
168 
198»< 

88% 

87% 

34 

6k 

16k 

28 
689* 


1981a  198% 


9 

50% 

7t% 

133 

37k 

64 

36% 

19 

41 
9 

33 

43 
113 
250 

78 

95 
118% 
164 

33 

85% 

18% 
6k 


9 

60 

76 
181 

37 

53% 
•36 
•18% 

40% 

•8 

♦80 

•41 

♦111 

■210% 

76 

93% 
118% 
168% 

§33 
♦86 

17% 
6 


62 
♦85 


63k 
90 


198      199 


••••••    •••t»l 


198% 195 
143% 145 

19%    30k 
•98      102 
♦48        50 
'134      137k 
1308     308 
32%    83% 
47%    489i 
83k    85% 
84        84% 
87%    88  ft 
63%    53k 

•  •••••     (  ••••• 


77%    78 
♦108%  109k 

•17%  31 
60  50 
8C%  81 
64  56 
90%    90% 

•80        80k 
•193k  195 

144% 145k 
19%    80 

•98      103 


♦48 

♦134 

♦207 

32 


151% 
23% 

♦67 

♦75 
68 
93% 
81% 
71% 
41% 

♦66 

♦93 

•11 

♦65 
38 


168% 
36 
60 
78 


93k 

82% 

12% 

421a 

86 

96 

12 

67 

88 


9 

60k 

76% 

131k 

871a 

63% 

27 

19 

40% 
9 

85 

43 
118 
250 

76 

94% 
180 
164% 

88 

86 

17% 

flk 


9 

EO 

75 
131 

27 

54 

36% 

18% 

40% 

•8 

♦SO 

♦41 

♦111 

210% 

76% 

98% 
118% 
184 
♦S3 
♦88 

17% 
6% 


50 
137k 
212 
38 

47%    48J« 
86        86k 
84k    85k 
87%    88 
♦62%    64 
•88       93 
♦62        64 
162% 163k 
36        26% 


■••••  ••••■ 

•68  ei 

♦93  93 

32%  S3 

71k  72k 

43  42% 

♦65  86 

♦93  96 
11%     12k 

66  69 

97  27% 


77 
lOBia 
19 
♦49 
30% 
64 
89% 
•80% 
•193% 
148% 
20k 
•98 
48% 
•134 
1808 
33 
48% 
85% 
83% 
87% 
68% 
•88 
♦62 
160% 
26 
69% 
♦74 
♦69 
♦93 
31% 
71 
41% 
•65 
95 
11% 
68% 
36 


9 

511a 

7t% 
181k 

27k 

64 

87 

18% 

41% 
9 

36 

43 
113 
260 

76% 

94% 
120% 
16e% 

33 

'l7k 
6% 


Railroad  Stocks. 

Ann  ArboT 
Do                        pre'- 
A.toh.  Topaka  A  Santa  Fe 
Do                        pre' 

Balt.AOhlo,TOt.tr.oertfi. 
Do  pref. 

Brooklyn  Bapld  Trandt. . . 
Buffalo  Booh.  A  Plttiburg 

Do  prof 

Canadian  Paolflo 

anada  Sonttaem 

Central  of  New  Jerier.... 

Gheiapeaka  A  Ohio 

Chicago  A  Alton 

Do  pref. 

Chicago  Borl.  A  QninoT-. . 
Chicago  A  Bait.  lUinoli. .  ■ 

Do  pref. 

Chicago  Qreat  Waitem. . , 

Do     4p.o.(lebentar«i. 

Do     5  P.O.  pref.  "A".. 

Do     4  P.O.  pref.  "B".. 
Ohio.  Indlanap.  A  Lonlir. . 

Do  pref. 

Ohioago  MUw.  A  Bt.  Panl. . 

Do  pref . 

Chloago  A  North  Weitem. 

Do  pref. 

Chicago  Book  Itl.  A  Pao. . 
Ohio.  St.  P.  Minn.  A  Om.. . 

Do  pref 

Ohio. Terminal  Trauater.. 

Do  prof 

OlOT.  Oln.  Ohio.  A  Bt.  L. . . . 

Do  pref 

OleT.  Lorain  A  WheeUng. 

Do                        pref. 
Colorado  A  Bonthem 

Do       lit  pref.     do 
Do       8d  pref.     do 

Delaware  A  Hndion. .... 
eU  Lack.  A  Western. . . 
Denrer  A  Bio Qrande. .... 
Do  pref 

Dei  If  olnes  A  Ft.  Dodge. . 

Dul.  80.  BhoreA  Atl 

Do  pref. 

Erie. 
Do                  lit  pref. 
Do                  Sd  pref 
BraniT.  A  Torre  Haste  .. 
Do                        pref. 
Ft.Worth  A  Bio  Grande . 


Range  for  year  1901. 
On  basis  of  loo-sh're  lots 


Lowest.        Highest. 


1,844 

168,310 

322,610 

76,960 

66,877 

93,62S 

100 

■"400 

4,500 

513 

133,980 

8,000 

7,532 

286,104 

3,676 

200 

11,740 

1,700 

1,300 

8,413 

24,900 

8,846 

8J,604 

8,076 

1,980 

100 

80,826 

100 

3,130 

1,500 
2,700 
170 
3,700 
1,6S0 

10,710 

8,300 

700 

16,876 
8,160 
4,620 
1,650 
8,576 


/  t  reat  Northern,  pref 
VJrr'nB.AW.,deb  of!  ' 


Deb.  otfi.  "B 
Tjooklng  Valley 


100 

40,800 

34,614 

4,3U0 

5,488 


18,993 


Do 


illlnols  Oeniral. 
t 


pref. 


Lowa  Central. 
Do 


pref 


77% 
109% 

19 

63 

81% 

66 

90% 

Slk 
195 
144% 

20k 
108 

50 
137k 
>C9 

82% 

49 

86% 

85 

88 

53% 

98 

64 
163k 

27% 

59k 

76 

61 

93 

33% 

71% 

48 

85 

85 

Ilk 

68% 
38 


77 
♦108% 
18% 

*26% 
64% 
89)4 

♦80 
'193% 

143k 

♦19% 

♦98 

•49 


77 

110 

19 

81 

56% 

90k 

81 
196 
144% 

8L 
101 

61 


Kanawha  A  Michigan... 
an.Olty  80. 1  ot.  tr.otfg. 
Do  pref.,  vot.  tr.  otf». 

Keokuk  A  Om  Molnei 

Do  pref. 

Lake  arte  A  Western .... 
Do  prol 

Lake  Bb.  A  Mloh.  Bonth . . . 

Long  Island..... 

LonlsTllleA  Nashrllle.... 

Manhattan  HleT.,oonsol . 
etropoUtan  Street 

Met.  West  Side  Hi.  (Ohio.) 

Do  pref. 

Mexican  OentraL 

Mexican  Nat' I  tr. roots... 

Michigan  Central 

Minneapolis  A  St.  Loals.. . 

Do  vnl- 

Minn.  St.  P.  A  8.  B.  Marie. 

Do                        prof- 
Mo.  Kansas  A  Tezao 

Do  pre* 

Mlssonrt  Paolflo 

MobUoA  Ohio 

MomsA  BsseXi, •••,•■••• 


44 
18,940 

8.767 

10,185 

3,995 

8,110 

1,950 

1,400 

13,300 

300 

60 

100 


3,478 

91,640 

98,675 

44.730 

1,610 

740 

12,050 

16,400 

800 

4,330 

600 

300 

100 

11,980 

74,380 

28,580 


NT.  Central  A  Hudson. 
Y.ObiO.  A8t.Loa(s.. 


♦307 
81% 
48k 

?85% 
83% 
87% 
63% 

♦88 

♦63 

160% 
37% 

♦59 

♦74 

♦68 

♦93 
81% 
71% 
41% 

♦65 
05 
11% 
68 
87 


313 

32% 
49k 
86% 
81% 
88% 
58% 
93 
64 
161% 
38% 
63 
76 
61 
93 
S3 
71% 
41% 
85 
97% 
18% 
68 
27 


Do  lit  pref  • 

Do  8d  pref. 
N  T.  Lack.  A  Western.... 
N.  T.  New  HaTOn  A  Hart 
N.  Y.  Ontario  A  Western. . 
Norfolk  A  Western 

Do  pref- 

Nor.  Pao.  By.,  TOt.  tr.  otf s . 

Do  pref. 


Pacific  Coast  Co. 
Do 


410 

23,660 

1,000 

100 

1,000 


30    Feb  80 
SSkFeb   2S 
42kJan  21 
z8'^k<IaD  21 
Sl%Jan     4 
83%Feo  28 
73kPeb  27 
8 1     Feb     4 
Ue    Mar 
88%Jan 
54%Jan 
li5%Jan 
86k<Ian 
86%Jan 
72kJan 
ISSkJan 
91    Jan 
1 30%  Jan 
16    Jan 
91%Jan 
77    Jan 
42    Jan 
23    Jan 
68%Jan  21 
142kJan  21 
187kJan 
IflSkJan 
207    Mar 
1 16%  Jan 
135    Mar 
t84%Jan 
1  OkJan  19 
83    Jan  21 
78%Jan 
11 6%  Jan 
279^Jan 
68    Jan 
6%Jan 

40  Jan 
lekJan 

126kJan 
xl88kJan  3 

29kJan  21 

80    Jan 

18  Jai. 
5    Jan 

18%Jan 

249iJan 

69%Jan  21 

SSk-l&ii     ^ 

41  Jan  31 
Jan  4 
Jan  89 
Jan  4 
Jan     3 

7kJaa  38 
41    Jan     8 
69%Jan 
127%Feb 
21    Jan 
48    Jan 
21    Jan 
13k  Jan 
35    Jan 
6%  J  an 
24    Jan 
89%Jan 
108%Jan 
S336  Feb 
67    Jan 
84%Jan 
111    Jan 
168    Jan 
27    Jan 
79%Jan 
12% Jan 
3%Jan 
107kMar 
67%Jan 
101%Jan 
18    Jan 
60    Mar 
15    Jan 
4  3%  Jan 
69    Jan 
44    Jan 
il91%Jan 


1 

18 

4 

4 

21 

21 

4 

4 

2 

8 

3 

28 

19 

3 

21 


4 

21 
1 
4 


26 

IV 

7 

16 

81 

31 

4 

S 


31 

80 

9 

8 

4 


Range  for  j»ret- 
OHS  year  (1900). 


Lowest.    Sighttt, 


81 

25 

188 

66 


81 

1 

81 

31 
8 
4 
4 
3 
2 

81 

81 

18 
8 
4 

21 

21 
9 

16 

31 

34 
4 

19 
7 

11 
6 

21 
4 
4 

21 
8 
1 


137 

46,700 
79,080 
3,756 
68,360 
18,845 
680 


1st  pref 

Do    8d  pref 

PennsylTania....iit(.<>>i< 

Peoria  A  Bastem 

Pere  Marqnette., .• 

Do  >ref. 

Plttsb.  Oln.  Oblo.  A  Bt.  L. . 
Do  ^     Pref- 

Readlng,  TOtlng  tr.  otf  s . . 
1st  pref.,  Tot.tr  otfs. 
3d  pref.,  TOtlng  tr  otfs.. 
Bio  Grande  Western ...... 

Do  P'?!- 

C!t.J.AG.Iil.  T0t.tr.  ots. 

I       Do  8d  pref. 


303,880 

24,500 

800 

"500 

300 

39,057 

48,840 

18,600 


••eeei 

eoo 
1,000 

3,300 
1,017 


139%  J  an  3 
17%Jan  21 
07    Mar    ] 
47    Mar    1 

{134%Janl5 

l208kFeb37 
28%Jan  21 
43  Jan  10 
83  Feb  IE 
77kJan  81 
84k Jan  81 
63  Feb  1 
89  Feb  35 
63    Jan     8 

142% Jan  31 
14%Jan  33 
83%Jan  9 
73    Jan 

67  Jan 
z88   Jan 

34>aJan 
68iaJan 
88  Jan 
65  Feb 
93  Feb  16 
7%Jan  21 

68  Jan  89 
80    Jan     4 


30    Feb  30 
60    Mar    8 
58kMar    e 
e2HMar    7 
9  5%  Mar    6 
t)4    Mar    6 
87%Jan  12 
86    Jan   10 
125    Jan 
919<Jan 
59kFeb 
16'i    Jan 
469^Mar 
41kJan 
7e9iJan 
leOkMar 
lllkFeb  13 
184    Feb  13 
3:%Feb     6 
93%Feb 
8  5%  Feb 
64    Feb 
35    Feb 
7akMar 
163    Jan 
19eiaJan  38 
177    Jan     5 
322kJan     6 
ia89iJan     7 
137    Jan  11 
185    Jan  11 
l5kJan  31 
39% Jan  31 
81    Jan  14 
119    Jan   14 
37    Mar    6 
7  7k  Feb     8 
llkFeb  18 
48    Feb  11 
SlkFeb     9 
174%Feb  18 
302    Jan     8 
48kFeb     9 
89%Feb     9 
26%Feb  13 
6%  Feb  18 
16%Feb  18 
31    Jan     7 
69kJan     6 
46kJan     6 
SSiaFeb  16 
90    Feb  16 
29    Feb     8 
800    Jan     9 
67%Feb  14 
lOkFeb  18 
61kMar    8 
76    Feb     6 
Jan     9 
Jan     3 
Feb  30 
Jan  16 
Feb     4 
_.    Feb    8 
10%Feb  13 
33    Feb  18 
4ekJan     8 
114    Feb    7 
§335  Feb  19 
78    Mar    6 
95    Mar    6 
126kJan  12 
174    Jan     2 
33    M&r    a 
86    Mar    3 
19kFeb  IS 
6%Feb  18 
107kMar    4 
78%Feb  36 
110    Jan  IS 
81    Jan 
55%Jan 
32%Feb 
61    Feb 
93%Feb 
80    Feb  36 
193%Feb  19 
147    Feb  16 
24kJan     2 
109    Jan  10 
66kJan     i 
139    Feb  31 
213%Jan  36 
3 5k Jan  12 
49kMar    8 
86kMar    6 
90    Jan     6 
89    Jan     6 
61kJan  12 
94%Jan   10 
68    Jan  12 
163kMar    5 
28kFeb     V 
65    Feb  Si 
Jan  3e 
Jan  81 
Jan  36 
Jan 
. .    Jan 
47%Jan 
70    Feb 
97%Mar 
l4kFeb 
78    Feb 


16    Sep 

40%J'ly 

18%Jan 

58kJan 

55k-Ian 

72%Jan 

47%8ep 

52    Feb 

93    Jan 

34%  Sop 

47%Feb 

115    Jan 

34    J'ne 

31    Oct 

68%No' 

11 9%  Jan 

88    Jan 

11 9k  Deo 

9%8ep 

81    J'ne 

68kAag 

30    J'ne 

14    Jan 

45%Jan 

lOSkJ'ne 

169%Jan 

150kJ'ne 

196%May 


36    Dm 

59    Dee 

4  8%  Deo 

89%Deo 

89%Apr 

90    Apr 

88%Deo 

86    Deo 

125    Deo 

99%Feb 

6lkDe« 

160kDeo 

42%Deo 

42    Deo 

78kI>eo 

144    Deo 

109    Mar 

185    Ang 

18    Dec 

91kD«o 

83    Deo 

45    Deo 

39    Apr 

64    Deo 

148kDeo 

187kDeo 

178%DeO 

220    Deo 


103    j'nel3a%Deo 

110    Oct  126    Not 

173    Feb  175    Mar 

8%Oot     14%Deo 

36%  Oct     30%  Apr 

55    J'ne    76    Deo 


186 
S8 
66 
28 
19 
43 


103%J'ne 

14%Jan 

46    Jan 

5    Sep 

86    Sep 

14  Sep 
106%Bep 
llikSep 

16%  J  an 
64kJ'ne 
13  J'ne 
4  J'ne 
18  J'lT 
10%Sep 
8u9iSep 

15  Sep 
88%Oot 
74    Oct 

16  J'ne 
144%J'ne 

5SkMar 

5kSep 

30%Jan 

58    Jan 


110    J'ne 


118  Dee 
30  Not 
78  Apr 
8%Deo 
47%Mar 
20%Mar 

134kDee 

194%Deo 
34kCeo 
87  Deo 
21  Deo 
6kMar 
20%Not 
27%Deo 
68kDeo 
43kDeo 
54%Mar 
94%Apr 
27kl>eo 

lOikDeo 

68    Deo 

e%Deo 

42%Deo 

74%  Deo 


ll%Jan 
39  Sep 
10  Jan 
7  Sei 
27%Sep 
3%May 
14kOot 
20%Mar 
83kFeb 

1197  Jan 
47%  J  an 
68%  Sep 
84    J'ne 

143%8ep 

84%Jan 

76    Feb 

10%Jan 

2%Sep 

1104  Jan 
45%J'ne 
87%J'ne 
14  Sep 
47  Not 
9  Sep 
S5%Sep 
38%Jan 
35    J'ne 

ilSSkJan 

136%J'ne 

11    J'ne 

76    J'ne 

39    J'ne 


138%Deo 


8 
30 
4 
4 
4 
8 
5 


ilSO  Jan  il35  Mar 
l307%Sep  1215%  Jam 


70 
63 
95 
86 

77 


SO    Feb  11 


37%Deo 
68    Mar 
36    Deo 
17%  Apr 
4  3%  Apr 
6   Deo 
ns   Dee 
53   Deo 
115    Deo 
1340  Deo 
89   May 
89%Deo 
li6%Dea 
182    Feb 
37%Apr 
84%N0T 
17%Deo 
6    Mar 
115   J'ne 
71%Deo 
104%No? 
27    Apr 
69    Apr 
l7%De« 
47  k  Deo 
72%Dee 
49    Deo 
ll89%My 
l4&%Deo 
24%Dee 
110    Deo 
68%Deo 


18%J'ne 
82%Jan 
67    Jan 
45%  Sep 
67    Bep 
46    Hay 
88%Sep 
57    May 
134%Sep 
6    J'ce 
80    Jan 
55%Jan 
49%Sep 
78    J'ne 
15    Sep 
49    Jan 
33%Sep 
43%Jan 
80    Jan 
6    May 
38%May 


38k  Deo 
46%De« 
83  Dee 
86kDeo 
olkDee 
63  Not 
90%Deo 
69kOot 
149%Deo 
18  Deo 
35  Dee 
73%Deo 
80%Jan 
94  Jan 
96  Deo 
71%Deo 
39%Deo 
80  Deo 
05%Deo 
8%Deo 
64%Dec 


ll%J'nel  81%Deo 


•  Bid  and  asked  prices  j  no  sales  were  made  on  this  day.    ILess  than  100  shares.  aiVVWl    RAILWAYS,    dkC, 

OMT8.de  securities  (^r^^^J^^r^  0^  ^  "''^i^g^^g^jg^'^i^^gg^^g^^^^^ 


Bid. 


i5tre»t  RatlTTaya. 
"  KHW  TOBK  CITY. 
■iMOk  St  A  Ful  F— Stock . 

Utmort4sl960...JAJ 
■•way  A  7th  ATe— Stock. 

istmort  6s  1904... JAD 

Mmor   5s  1914.... JAJ 

Con  6s  1943— Se«  Stock 
■•way  Snrr  1st  Sign.  1934 

Id  Hint  as  rental. 1906 
O  intral  Crosstown— Stock 

1st  M  6s  1933 MAN,..— 

Cen  Pk  N  A  H  BlT-Stook    303% 

OOQSOI  7s  1908 JADj  104 


36 

100 

330 
1103 

106 
Kxohl 
{113 
1103% 

855 
{135 


Ask. 

S8 
103 
340 
103 
110 
1st. 
115 
108% 

«  t.  •  •  I 

180 
310 
106 


Street  Railway. 


Bid. 


ChrlsfpTAlOth  8t-8tock 

ColA  9th  Ato  6s-Se»  Stock 

Dry  D  B  B  A  Bat— Stock. . 

1st  gold  6i  1933... JAD 

Scrip  6i  1914 FAA 

Blghth  Avenue — Stock... 

Scrip  6i  1914 

43d  A  Qr  St  Fer— Stock. . . 
43d  St  Man  A  St  N  Ave.. 
lstmort6»  1910.. MAS 
8d  income  6i  1916.  JAJ      "^tb 
Lex  AtA  PaT  F  5i-S««  Stk  Hxoh  1 
Ninth  ATonue— Stock....!  196 


180 
flxchl 

130 
U17 

101 

898 

105 

393 
6S 

118 
98% 


Ask. 


185 
lit. 
136 
119 
108 
405 
109 
410 
73 
116 
100 
Ist. 
800 


Street  Railway. 

Second  Arenue— Stock. .. 

istmort  6s  1909.. MAN 

Oonsol.  5s,  1948...FAA 

Sixth  ATenoe-Stook..... 

Son  Bonier  6s  1946.  .JAJ 

Bo  FerUt5sl919..AAO 

Third  Ayenue— 5ee  Stock 

TawyWPAM5s.l988 

TonkorsStBRSj...... 

38th  A  29th  Sts  1st  5s.. '96 

Twenty-Third  Bt-Btook. 

Dob  6s  1906....... ;JAJ 

nmnn  Bt  1st  6s  '43.FAA 


Bid.    Ask. 

806     !308 

{107     ;108 

1118      130 

310     i315 

{111     !ll6 

{1.08     I 

Bxch  Ust. 
107  109 
104%  107 
{111  113 
400  410 
103  106 
118      114 


Street  Railway.    |  ^ig:.|lg:^ 
Westohestlst5s'48..JAJ  «10»     HO 

BBOOKLTN.      ^^ 

Atlan.  ATe.,5s  I909.AAO 

Oon6sgl93i..     .AAO 

Impt  5i— Sm  Stock  Bxo 
B.B.  AW.B.  5s  1933.  AAO 
Brooklyn  City— Stock.... 

Cons  6s— Se«  Stock  Hxo 
BklynCT0sstn5sl  908 .  J  *J 
BklnHgtBlsl  5s  1941A&.0 
B'kyn  Q  Co.  A  Sab— See  St 
Bklyn  Bap.Tran.— 8m  8t» 


{107 

118 
hlUt. 

101 

£89 
hange 

106 

105 
ck  Bx. 
ok  Kt. 


109 
118 

108 
341 

Ust. 

* ...I* 

109 
list. 
r.tst 


Mar.  9 

,    1901.] 

THE      CHKONICLE,    STOCK  PRICES  (2  pages)  Paoe 

2. 

i69 

BTOOK&^HieHBBT  AND  LOWEST  8 ALB  PBtOBB. 

8(Uta 

Range  for  year  1901.    j    Range  for  prt- 

STOCKS. 

of  the 
Week, 

On  bOMUof  too-th're  lots 

9t<m«  year  (1900). 

Maturday, 

March  2. 

Monday, 

March  4. 

rue«dav, 

March  5. 

Friday, 

March  8 

March  6. 

March  7. 
71%    78 

W,  Y.  8TOOK  EXOH. 

Shares 

LovBett. 

Highe$U 

74    Mar    8 

41%Mar    8 

Lowett. 

BighuL 

681^    60 

69yi    71V4 
S6J4    37?^ 

7m    73)4 
3794    39)4 

79H    7294 
38        8694 

19.          •}* 

3  -  Law.  &  Adirondack  . . 
St.  li.  A  b.  St.,  TOt.  tr.  otfi. 

7,100 

4!1,S00 

5?    Jan  89 
3iv,jan     4 

3iJ*    31H 

88)4     39)4       89        41)4 

"8%J'ce 

34)4  Deo 

•Bl        88^ 

•80       8a>« 

83        83)4 

82)4     8396 

8296    83)4 

88%    82% 

Do                   lit  pref . 

1,310 

79    Jan     8 

8  2%  Feb  16 

01    8ep 

78    Deo 

61M    «*H 

64        6414 

6494    68 

85)4    8094 

66        67 

60 t     69% 

Do                   3d  pref. 

35,935 

53%Jaa     4 

»!9V,Mar    8 

31%J'ne 

55    Dee 

S6ii     'i7 

26«     87H 

26%    a'X 

29^    27 

36        2694 

a«%    27)4 

St.  Louli  Booth wMtem. . . 

8U,340 

17    Jan     4 

37%  Feb  13 

8%  J'ne 

l8Hl>eo 

67        B8K 

S8)4    6»M 

68?4    69)4 

58        89)4 

5756    5894 

68        69% 

Do                         pref. 

41,8-<3 

41i2Jan     3 

S9%Mar    4 

21%J'De 

4  5)4  Deo 

*3%    43« 

48M  tm 

44        44)4 

44«     48 

4494    4594 

44%     45% 

SoDtbern  PaolfloOo 

88,210 

10%Jan     4 

49!4Jan   31 

30%jBe 

4;%Dec 

»iH    aoH 

36V6     26H 

24J4    28H 

24H     25)4 

24%    85 

33%     81% 

Soathern,  Totlnjj  tr.  otfi. . 

149,815 

18    Jan  81 

25)4  Mar    4 

1096J'ne 

23%Deo 

78«     7UH 

79        79i< 

79        79V, 

7894    79)4 

7bH    799i 

78        79 

Do    pref.,  Tot.tr.  Otfi. 

'pazaii  Paoliio .■ 

1  bird  Arenne  (N.  T.).. 

67,330 

87)4Jan  31 

7»%Uar    4 

49%J'ne 

73%Deo 

^  88H    29 

8314     39^ 

89        8994 

8874    29)4 

8894    39)4 

38)4    38% 

10,700 

aS>4Jan     3 

31     Feb     6 

18%J'ne 

a>?%Deo 

•119     lao 

♦119      181 

119      119 

180      130 

181      132h 

1,893 

118    Jan     3 

129iaJan     9 

46%Mar 

13S%Jan 

18        18 

33        88 
71)4    7294 

18        18)4 
33        8S9« 
73        78>4 

18)4     14 
88M    3i)4 
72>4    73 

13%     18% 
34        3494 
73)4     78)4 

18%     1894 
34         84% 
72        7i% 

Toledo  St.  Lou.&Westem. 

Do                         pref. 

Twin  Cltr  Uaptd  Trauilt. . 

4,664 
9,6*19 
8,130 

lO%Feb  16 
30     Feb  15 
86%Jan  21 

14    Mar    8 
3i%Mar    7 
78%  Mar     6 

33        33U 

71        71 

ei%J'ly 

70%Deo 

•144      148 
91)4     98)4 

•144      148 
91         92)4 

"eo%'9i" 

Do                         pref. 

I  Tnlon  PaoifloBy 

U     Do                 ...pref. 

24*1*876 

147%Jan  80 
78XJan     4 

l47%Jan  30 
a7HFeb     7 

136    Jan 
44%Jan 

146    Deo 

875<    879i 

88        89% 

8994    91H 

81%Deo 

88X    84 

84)4    85 

8494    86H 

85>a    88H 

85)4    86W 

85)4    85% 

26,879 

81%Jan  21 

90% Feb     7 

70%J'ne 

8  5%  Deo 

17U    17M 

17M     17% 
29M    80H 

1794    1794 
80H    3094 

17        18 
80)4    81)4 

17        18% 

31        33)4 

17)4     17% 
30%    3lH 

XXTabaih ••••< 

7,825 
36,785 

ll%Jan     3 
38%Jan     4 

lOHFeb     8 
34%Feb     8 

6%Mar 
16    Sep 

14    Deo 

a9M     3:) 

W   Do                     pref. 

37    Deo 

13M     14 

13J4    14)4 

1494    15)^ 

14)4    15)4 

10        16)4 

14%     15)4 

Wheeling  A  L.  ■.,  new  . . . 

11,785 

ll%Jan  31 

15%Feb  16 

8    J'ne 

18)4  Deo 

*B8        64 

55        57 

55       67 

64V,    ss 

♦55        57 

•66        57 

Do                   litpret. 

1,184 

63 14  Feb     1 

60    Feb     7 

44%Bep 

58%Apr 

»9H  a9H 

29)4     30V4 

30)4    81>9 

31)4    83)4 

81        33 

81%    81V, 

Do                   8d  prof. 

4,867 

a7v,IaD  21 

34%Feb     8 

81%J'ne 

33%Mar 

•18V<     18« 

18        18)4 

18        18<4 

18)4    18)4 

18)4    1896 

18%     18% 

V7ltoon.  Central,  new 

3,560 

14  Hi  Jan  21 

19%  Feb  14 

10    Sep 

20%Mar 

*i8        42M 

•42        43^ 

48»    4296 

43)4    42H 

43        48 

143%    43% 

Do                         pref. 
niscellan'*  Stooka. 

667 

88v,Jan  17 

45%Jan  31 

30    Sep 

57    Apr 

♦160      170 

■180      178 
95M  100 

•160      175 
100      10894 

•155      175 
1009410394 

•155      185 
99%  101 

•156      185 
97%  102% 

821,140 

i145Jan     8 
83%Jan  31 

il83  Feb     4 
103%  Uar    6 

111    Jan 
89%Dec 

1150  Not 

99        9eM 

•Vmalgamated  Copoer.. 

99%NoT 

130        30 

80        80 

••••••     <••••* 

Amer.  Agricultural  Chem. 

137 

89    Feb  iw 

3a%Feb  18 

"8i«'88« 

"83)4  "23" 

"2394  "as" 

• 85 

88)4    839< 

"82)4  "2*4'% 

Do                         pref. 
Amenoan  Car  &  Fonuary . 

38l9*l'l 

184)4 Feb   '5 
xltf   Jan  21 

l83%FeD  81 
34V*Mar    8 

aOM    21 

12%Jan 

36%NoT 

71M    78 

72)4    73H 

73)4    74)4 

74        7494 

7894    74ia 

74)4    76% 

Do                         pref. 

13,169 

x67   Jan  19 

75%Mar    8 

67%J'ne 

72    Deo 

27^    38 

87!»«    88 

27        88)4 

87)4    2794 

80        87)4      84        80 

Amerloan  Cotton  Oil 

7,9ao 

36    Mar    7 

31v,Jan     3 

30    J'ne 

37%Apr 

♦86        87 

•85        87 

♦88        87 

•85        87 

♦86        87        •86        87 

uo                        pref. 

86    Mar    1 

9iv,jan     6 

88%9ep 

100    Apr 

• 87W 

36        38 
187)4  187)4 

♦36        38 
18994  190 
3094    3894 

•39        87          88        88 
•187V,  192V,  1188      188 

American  Dlitrlot  Tel .... 
Amerloan  Bzpreii. 

20"0 
1,109 

34    Jan  80 

I1U9  Jau   13 

37    Feb  28 
195    Feb  15 

34%Jan 
11 4^  Mar 

37    Not 

il86      185 

•189      190 

191     Deo 

86H    3e« 

86H    88% 

36        8891 

39%    8894 

38%    89% 

American  Ice ••.•••• 

19,510 

31%  Feb  81 

41%Jan     9 

87%J'ne 

49%Apr 

68       68H 

97>4    68 

•67)4    681a 

198        68 

87«4    68^ 

88%    70% 

Do                         pref. 

S,310 

67%Mar    4 

70V,\lar    8 

80%J'ne 

78%  Feb 

9K       9« 

9^      994 

9H      994 

9)4       9)4 

896       9)6 

8%      9 

Amerloan  Llnieed 

18,633 

S%Jan   24 

9%  Mar    5 

8    Nov 

16%Feb 

87H    39M 

38M    88H 

87)t    8894 

37M    88 

37)4    38 

87%    8794 

Do                        pref. 

8,883 

31    Jan  84 

89%Mar    1 

31%D3o 

80    Feb 

4H      6 

4H       494 

4M      5)4 

5          6 

♦494       5)4 

♦4%       5 

Amerloan  Bfalttag 

1,100 

4V2Feb     4 

5%  Feb  11 

3    J'ne 

7%Jan 

*a4      as 

95        85 

85        38 

25)4    36 

85>4    35>6 

36Vi    85% 

Do                        pref. 

1.341 

84    Feb     1 

37  v,jan     7 

18%  J'ne 

31%  Jan 

58        5(iH 

65W    sevj 

68        55% 

63)4    65 

51%    64% 

Amer.ameltlng  *  BeOnlng 

68,980 

4 5% Feb  28 

eSVjlan  IS 

34%J'ne 

59%Deo 

91)4     96 

93^    95H 

»a)4    9494 

9294    9J9< 

93        94% 

Do                        pref. 

19,810 

88     Feo  88 

100    Jan  10 

85    J'ne 

99    Nor 

85>i    89 

3894    37 

36)«    37 

38)4    3894 

38        8694 

36%    8H)4 

\marlaan  Steel  Hoop 

34,9)10 

33    Jaa   18 

37%Feb  26 

17    J'ne 

50%Feb 

81        81 

81)4    83^ 

83H    83)4 

8194    88)4 

81)4    81% 

80%    81% 

Do                        pref. 

4,950 

09    Jan  18 

89    Feb  18 

64%Sep 

86    Feb 

89M    40^ 

89)4    40 

39>4    3J% 

39H    89)4 

88%    3tf9< 

88%    30% 

Amar.  Steel  A  Wire  (new) 

89,370 

38    Jan  31 

S3%Feb  11 

a8%J  ne 

59%Apr 

9Syi    85}^ 

90H     96 

96)4    97 

98)4    9894 

95>4    98% 

99        U6 

Do                        pref. 

18,100 

83%Jan  21 

101%Feb  85 

69%J'ne 

95    Feb 

141H143H 

.40M  143)4 

13894  143 

189      141)4 

140M  113% 

zl89%143% 

Amerloan  Sugar  Beflnlng. 

405,385 

ISlVjJan  21 

147%  Jan     2 

95%Mar 

149    Deo 

laiH  181H 

•180      121 

133      123 

•180      181 V,    128)4  134 

xUl     131 

Do                        pref. 

710 

117v,Jan     3 

181    Mar    7 

107    Mar 

118    J'ly 

195        95 

•94        96 

•94        98 

♦94        98 

♦94        98 

96    iee 

American  Taleg.  A  Cable. . 

100 

194    Jan     7 

197    Feb     0 

187    Sep 

i  98%Jan 

61^    63« 

6294    63)4 

63)4    03 

08        02)4 

08        0896 

61%    63 

Amenoan  Tin  Plate 

17.680 

65    Jan     4 

79    Feb  26 

18    J'ne 

57%Deo 

100     101^ 

10194  10394 

10194  lOlM 

10194  108 

10194103 

101%  :oi% 

Do                      pref. 

9,086 

87    Jan   19 

103%Mar    4 

70%J'ne 

92    Deo 

laox  laiN 

19 1)4  122)4 

I8I94  12394 

120)4  123 

119>4  121 

119%  131% 

Amerloan  Tobaeoo... 

108.118 

llO^aJan  81 

122%Mar    5 

84%J'ne 

J}^'**^" 

145      145 
16)4     16)4 

145      146 

146      140 
10        10 

■  15S4  "l8% 

Do                        pref. 
Amerloan  Woolen 

1,080 
1,770 

137    Jan     2 
i5)4Mar    8 

149    Mar    6 
21%Jan     2 

128    May 
81%Dec 

140    Feb 

I16«    15M 

16T4    17 

83%Deo 

7ax    78^ 

78       73 

78)4    73)4 

73)4    73i4 

71%    73 

Do                        pref. 

1,076 

71%Mar    8 

76%Jan     2 

78    Deo 

79%Deo 

4654    47 

47        48)4 

48        4994 

4794    49>4 

48)4    48 

40%    47% 

Anaconda  Copper 

31,360 

40%Jan   21 

4J%Mar    5 

37%J'ne 

5  4%  Apr 

189     189^ 

191      201 

800      300 

•197      300 

199     806 

206      308% 

I> rooklyn  Union  Glai 

DruMW.  DookAC.Imp't. 

3,196 

175    Jan   18 

808%  Mar    8 

140    Jan 

183    Deo 

9«    10« 

•9H    10 

♦9)4     10 

♦9)4     10 

•9%    10 

♦9)4     10 

600 

8% Jan  lU 

10%Feb     7 

6%  J'ne 

10%  Jan 

48H    4a« 

44)4    45 

43)4    45 

44)4    40 

43>4    40% 

46        46% 

polorado  Fuel  *  Iron .... 
v^  Do                        pref. 

10,376 

41% Jan  31 

66%Jan     3 

89%8ep 

56%Deo 

••115      125 

•117      195 

•116      136 

•117      185 

•117      185 

♦115     125 

...... 

117    Feb     1 

138    Jan  14 

117    Oct 

131%Jan 

,*P  .     "« 

16        16 

15)4    18 

16>4     15)4 

10        16 

16)4    19 

Ool.  *  Hook.  Coal  h  Iron. . 

1,100 

14    Jan  18 

18% Jan     a 

ll%J'ne 

21    Apr 

194)4  196 

196)4  30  IK 

201      203)4 

a00>4  80894 

802     80  a 

808     311)4 

Coniolldated  Qaa  (N.  T.).. 

108,936 

187    Jan  IS 

3ll^Mar    8 

tl84  Sep 

201    Not 

48)4    47X 

47H    4794 

4894    47)4 

4694    47)4 

45%    46)4 

45%     46% 

Continental  Tobaoco 

81,930 

38^Jan     4 

4H%Feb  3J 

ai%May 

40%Deo 

98H    98H 

99        99 

99      100)4 

100      100 

1101      101 

100>4  102 

Oo                          pref. 

6,0  UO 

93%ian     2 

103    Mar    8 

70    May 

95    Not 

86        80 

3694  im 

• 8894 

♦ 88)4 

•  ....,    28)4 

asH  3s% 

Crucible  Steel  of  America 

388 

25     Feb  83 

S7%Feb  15 

*81        88 

' 83)4 

• 83)4 

♦31        83)4 

♦88       83)4 

183%    83)4 

Do                        pref. 

63 

81%Feb  88 

83>4Feb  18 

89>4    89)4 

89V|    89)4 

89%    89% 

Detroit  Cltr  Qai 

900 

88    Feb  19 

89%Mar     5 

89    Sep 

98%J'ne 

45       4694 

44        46 

4394    4494 

4894    4494 

43%    44 . 

|7ederal  Steel 

r   Do                       pref. 

18,790 

41    Jan  29 

69    Jan     8 

88%J'ne 

58(4  Deo 

8754    Sm 

88H    90 

88M    89)4 

889(    8994 

88%    8«H 

89        89% 

67,098 

68    Jan  31 

90    Feb  26 

00%J'ne 

79  H,Deo 

82)4    82)4 

83        83 

83)4    8394 

8396    8394 

83%    88% 

Qas  it,  Klec.  of  Bergen  Co. 

1,100 

72    Jan      2 

83%Mar,   8 

84    May 

81    J'ly 

210      210 

311)4  314 

212      816 

814     810)4 

214      210 

214%216>4 

Qeneral  Bleotrlo 

13,836 

183V,Jan  10 

318    Feb  80 

120    Jan 

300    Deo 

•45        40)4 

45        45)4 

4594    46M 

48)4    4094 

47        47 

47%    49V, 

ainooie  Sugar  Beflnlng. . . 

8,400 

46    Feb  16 

58    Jan     2 

44    May 

60    Not 

•92        94 

9894    939i 
»XH    3194 

19394    95 
83%    83 

94        94 
23V,    aSHi 

Do                        pref. 
1  nternatlonal  Paper — , 
I     Do                        uref. 

305 
9,263 

93%  Mar    6 
29    Jan  23 

97%Jan      5 
2S%Jan     6 

92    De;) 

14%Mar 

103    Not 

ai      81^ 

aiM    84 

8396    84 

26%N0T 

•78        73X 

78)4    74 

74        74% 

75       7594 

74%     75 

74%    75 

0,616 

69    Jan  81 

7594  vlar    6 

58    Mar 

75    Not 

71        1296 

71        73?4 

71        78 

71)4    7194 

71%    7294 

78%    74 

International  Power  ..,., 

15,780 

51%Jan     2 

74    Mar    8 

24    J'ae 

5  5%  Deo 

.»2     „*>* 

•6«       7 

•89i       694 

8%      6% 

♦6          7 

7          7 

lotemtitiouiti  silver 

421 

5>4Feb     7 

11    Jan     6 

8%Aug 

10%Jan 

25     25>* 

•*••••    •••••! 

•2794    89 

28H    88)4 

87%    29)4 

89%    80% 

Internat.  Steam  Pump... 

8,850 

2l%Jan  82 

80%Mar    8 

88    Deo 

29%Deo 

»77       78 

176J4    769< 

♦78        79J4 

78V,    78>4 

♦78        79 

78%    79 

Do                         pref. 

800 

x74    Jan  24 

79    Mar    8 

76    Deo 

77%Deo 

75        76H 

77        85 

8i        83 

183        83 

80'9    81% 

r  aolede  Oai  (St.  Lonli). 
Li  Do                       pref. 
Manhattan  Beaoh  Co 

4,660 

70    Jan   18 

86    Mar    5 

85    May 

80    Jan 

•96     100 

•97      100 
•9        15 

•97      100 
♦10        15 

•98      100 
♦18        16 

•99      100 
•10        16 

•■•ft* 

9S    Jan  21 
8%Jan  28 

100    Feb  28 
14%Jan     7 

96    Jan 
e%Jan 

100    Jan 

•9      la 

•9       15 

ISMKay 

88M    88H 

39        8994 

89)4    8994 

8894    8996 

89%    40 

39%    40 

jvratlonal  Blionlt 

i-^   Do                       pref. 

0,140 

37    Jan  21 

x43    Jan      5 

23    J'ne 

40%NoT 
96    Feb 

«98)i    93H 

93)4    94)4 

94)4    94)4 

94)4    94V, 

♦92       96 

91%    94% 

1,000 

92    Jan     2 

94%Mar    8 

79%J'ne 

15H     16H 

1694    1596 
85K    85)4 

15)4     15H 
88        86 

1596     1596 
86        86 

15%    16 

89%    86  v> 

16%     16H 
89%    88V, 

National  Lead... ..it,,,,,, 

1,100 
000 

15%Mar    1 
82    Jan  13 

80  V,  Jan     2 
98    Jan     2 

15%  Aug 
83    Aug 

28%Feb 
10  6%  Feb 

85M    86)4 

Do                        pref. 

44        44 

44        44)4 
79        79 

44        4414 
♦78        79)4 

44        44 

7894    7894 

48%    44% 

78        78 

48%    43% 
♦74%    77 

[Rational  Salt ..... , 

4,350 
620 

10    Jan     7 
72v,Jan     3 

49    Jau   14 
79    Jan  23 

38%Oct 
69%Oct 

46    Not 

•74« 

Do                       pref. 

76)4NoT 

41H    46M 

46        46)4 
101^4  103)4 

45M    4694 
108     10894 

45)4    4d)4 
101H10l% 

46)4    40 
101%  108% 

45%    46% 
108      102)4 

NatlonsU  Steel 

18.97U 
14,835 

37    Jan   21 
90    Jan  21 

60    Feb  85 
103%Mar    7 

30    J'ne 
79%J>ne 

S3%Feb 
97    Feb 

lOOH 101 

Do                        pref. 

55        BBK 

55)4    5894 

55       6594 

63%    54)4 

OS^A    54 

63        63 

National  Tube  Co 

8,020 

51    Feb  38 

7C)%Feb     8 

40%J'ne 

69%Deo 

10194  108 

102)4  10494 

10894  103M 

102)4  103% 

102     108 

Do                        pref. 

6,580 

93    Jan     9 

lOfiVjFeb  25 

86%May 

105%I>eo 

♦30        85 

•30        35 

•30        38 

•30        36 

♦30        80 

♦33        34 

NewCentOoal  ( new  itook ) 

35    Jan  10 

37    Jan     8 

30    Not 

37    Apr 

•160      169 

•160      160 

•160      160 

•150      180 

•160     100 

160     168 

N.T.  Air  Brake 

600 

15JV,Ian  25 

194    Feb     4 

113    Sep 

175    Not 

»'jb"  'V/U 

North  Amenoan  Oo 

Do               new  stock 
Ontario  SllTer 

'*6"25 

300 

19%Jan     3 

73>4Feb  14 

8MFeb     4 

23    Feb  15 

83HFeb  15 
8)4Mar    8 

18%Jan 

88%De« 

•78       76 

•78       80 
•8         9 

77       78 

8          8 

«77}4    77)4 
•8          9 

♦75       77 

8          8 

♦8         8V,'       8%      8(4 

6%J'ly 

9    Feb 

38       38 

88       38)4 

34       87 

35       35)4 

35)4    85% 

134%    34% 

UaolfloMall 

r  eop'raQa»-L.4C. (Ohio. ) 

8,795 

34    Mar     5 

47%Jan  39 

85%J'ne 

57    Not 

101^  108 

10194  108H 

10894  10314 

10894  104 

103%  104)4 

ioa%i04M 

57,050 

e5%Jan  21 

10e%Jan     2 

81%0ct 

111%  Apr 
589)  Jan 

asH  38« 

3i)4    3694 

83^    8494 

38        3896 

80        81% 

30%    33Vi 

Preiied  Steel  Car 

6,235 

30    Mar    7 

52    Jan     2 

88%Sep 

74       74 

78       73H 

73V,    74V, 

74V,    74U 

78%    74 

73>t    74 

Do                        pref. 

1,850 

73%Mar    5 

SSV^Tan     2 

70%8ep 

89%N0T 

198)4  198)4 

199)4  199)4 

io9Haoo  i-aoo    aoi 

80094  806V,    300     30894 

Pullman  Company 

6,818 

195V,Jan  21 

208%Mar    8 

176    J'ne 

804    Deo 

i5l*  iV* 

16H    17)4 

10)4    18)4 

16)4    1S9< 

1694    179<      16%    17% 

p  epubUc  Iron  *  SteeL . . 
A»  Do                       pref. 

33,670:    18%Jan   22 

18V>Jan     2 

8%J'ne 

87%  Feb 

oi^  05 

85       65)4 

64%    85)4 

65        66)4 

85%    68% 

07      esN 

86,898!    65)4Jan   21 

e8%Mar    7 

49    Aug 

70%Feb 

!2i><  Si^ 

•8lH    83 

♦81)4    83 

♦01)4    63 

♦61%    63 

Oliver  BnUlon  Certlli..., 
ioioti-Bheffleld  8.  ft  I  .... 

64v,Jaa   14 

05>aJan     7 

69%Jan 

66    Deo 

•89        88 

33M    88)4 

♦80        83 

•81%    83 

•88        83 

♦23        88 

100 

19  V,  Feb     5 

25  (4  Jan     8 

17%Oot 

30    Not 

•89^4    70)4 

•89)4    70>4 

70  V,    71 

71        71 

♦70%    71% 

71        71 

Do                       pref. 

BOO 

e6V2Jan  22 

71    Mar    5 

59%J'ne 
4%Mar 

71    Not 

3M      4 

•8%      4H. 

894      4 

3)4       394 

3%       3% 

4          4 

Standard  BopeA  Twine.. 

1,365 

S%Uar     H 

6%Feb  11 

l0%JaB 

68        53 

6194    53 

68        53 

4994    88 

49%    66 

63%    65% 

Tenn.  Coal  Iron  A  BB ..... 

78,380 

49HMar    7 

67%  Feb     5 

49    Oct 

104    Feb 

81        31)4 

30)4    31)4 

3094    31)4 

81)4    83)4 

3094    81)6 

30       30% 

Texaa  Paoiflo  Land  Trait. 

2,700 

1»    Jan   18 

sa^Mar    0 

13%  J'ne 

81%Deo 

•16        16)4 

1894    10M 

♦ISM    18!4 

16;i    18)4 

•16%    16% 

10%    18(4 

1  fnion  Bag  A  Paper 

U  .Do                       pref. 

1,700 

12% Jan  21 

18    Jan     4 

10    J'ne 

85    Feb 

•71        71J4 

71)4    71V, 

7194    73 

73        73% 

♦73        78% 

71%    72% 

l.SOU 

e9%Jan  29 

74%Jan     8 

58%May 

77%  Fob 

♦67        68 

•57        58 

58       58 

158        53)4 

♦58        59 

158%     69 

Dnlted  Statei  Bxpreii.... 

685 

«63    Jan  23 

15 9%  Jan     7 

145    Mar 

i59%I>eo 

IS        laig 

18        13)4 

18«    18V, 

♦12)4'   12)4 

18%    13)4 

18%    12)4 

Dnlted  States  Leather. . . . 

14,865 

11    Jan  21 

15    Feb     9 

794J'ne 

19    Jan 

If.^    H?* 

7394    74 

74        74>4 

74M    7494 

74%    76 

74%     75 

Do                        pref. 

0,845 

73    Jan  31 

79    Jan     8l|   OS    J'ne 

79%NoT 

80     ao>i 

IBM    19H 

19)4    19)4 

19        19 

18%    19)4 

19        19% 

OnltedStatea  Bnbber 

8,636 

18%Feb  80 

34    Jan     21     21    J'ly 

44    Jen 

♦80        61 

59        69V) 

•59        80)4 

58%    59)4 

68        58% 

§59%    69% 

Do                        pref. 

3,510 

58    Mar    7 

85    Jan     2  1   71%Deo 

104%Jan 

♦187      148 

•187      14S 

•187      143 

•137      148 

•137      142 

♦137      140 

urelli,  Fargo  A  Co 

.  ,  ,  ,  ,  , 

1130  Jan  11 

a39  Feb     8  liao    J'ne 

140    Deo 

87        879« 

87)4    8894 

8794    88)9 

88        88% 

88       88%'  '»  Mt.  Dillon  Talesrraph 

89.855 

ei    Jan   911   91     Feb  ISl',   77%J'ne 

\  88)4Jan 

•  Bid  and  Mked  prioee ;  no  salee  oa  thlt  day.       ILeas  than  100  shares.       t  Bz  100  p.  0.  stock  dlr.  *  Bz  rlghti. 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  oonseoutivb  vkQ^^).—82REEl  RAILWAYS,  <6c. 


Street  Railway. 


Ooney  Island  A  Brooklyn. 

lit  6s  1903 J&J 

fa  oertfs  Indbtl908. J AJ 

B'kCANew  5s'39.JAJ 

Sr.St.&New  IstSs'OBFAA 

tf'p't  A  Larimer  St,  1st  6s 

Kings  Co.  Hlevated.— 

1ft  4s  1949— fits  Stock 

ITas san  Bleo  pref c 

fil944 AAO 

litis  1961 JAJ 

lfewWmb'gAFllstex^4%8 
Bt«lnwaylst6sl938.  ..j£j 


Bid. 


Ask. 


385 

..... 

109 

108 

100 

114% 

104 

105 

106 

Bzch. 

list. 

76 

80 

110 

114 

i  96 

97 

104 

106 

(117    1118 


Street  Railway. 

OTHHR    CITIBS. 
Buffalo  Street  By— 

1st  consol  5s  1931. FAA 

Deb  6s  1917 AAO 

Chicago  City  BR— Stock. . 
Indianapolis  Str'tRy— S«« 

Cleveland  City  Ry 

Cleve  Clty-lst  5s  '09. JAJ 
OlOTeland  Blectrlo  Ry . . . . 

Con  5s  1913 MAS 

Columbus  (O)StBy...... 

Preferred 


Bid. 

Ask.  1 

1118% 

18C 

1100 

107     1 

856 

360     1 

Phlla. 

list.      ' 

109 

108% 

103% 

106% 

83 

84% 

103% 

104 

88 

40 

9H% 

100 

Street   Kallwara. 


Oolum  Ry— Con  5:— He*  P 

Crosst'wn- 1st  Ss. 

Grand  Rapids  By 

Pref..... 

J  0  Hob  A  Pateraon 

4lgNov  1  1949. .MAN 
Kansas  City  El  6a..  1938 

Guar  4s  1928 JAJ 

Lake  8t  (Chio)Blev-Btook 

deb  6s    1938 JAJ 

Lonlsv  St  By-0sl9S0JAJ 

Common 

Preferred 


Bid. 


hlla. 
(Ill) 
88% 
81 
17 
80% 
10S% 
I   87 
14 
101% 
1118 
75 
106 


Ask. 


IISU 


81 
83 
19 
81 


14% 
108 

133 
80 

lis 


Street   Railways.    [   Bid.  [Aak. 
uynnABua-ltiS)  )i4.JADl;i    >i)*|ll8% 
Mlnneap  St  By— See  Stoc,k  Ex  1  is: 
New  Orleans  City  By 88        96 

Preferred 97     100 

North  Chicago  Str— Stock    900      808 

1st  5f  1906-18 JAJ    107%  108% 

North  Jersey  St.— Stock.      84       95 

Bonds 8a>g    88% 

Pat  By  oon  6s  193'.  .JAD  1183%    

Sddf   'V  AAO  I1C4      lOB 

r  J     »Kawt'0k-lst5s'33  JllS       lie 
i  Buyer  pays  aocraed    Inter  est. 
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WUK  ElTDIRO  MaU.  8. 

Alabam  a  Cent.    See  So  Rj. 
la  Mid.  Se«&a^.  Flti.AW. 
Albany  ASnaq.    SmD&H. 
AUeghenT  Val.    8m  Peun  Co. 
Alleg.  A  W.  Ste  B.  H.  A  P. 
AmDook&I.  Sm  Cen  of  N  J 

AJin  Arbor  lilK  U lO^S 

A.tOh  TAB  FegeuH  4i..l9e5 

Ba«litered 1995 

Adjnitment  g  «• 1995 

Befditered 1995 

Stamped 1995 

Bqnlp  trser  Ak  5fl....l902 
Cblo&  Bt  Lon  lit ai.. 1915 
A.tl  Knox  &  No  lit  K  58.1946 
Atlanta  ^4  Danv.  See  Bo  Uj 
Atlan  St  Vad.  See  8oath  Rr 
Asitm  *  N  W.   iSM.  Bo  Pao. . 

Bat  Creek  A  8.  See  Mlob  Cen 
alt  A  O  prior  1  g  3^1.1 935 

B«g1lt«r«<] 1935 

eold«i 1948 

B««lit«red 1048 

Sub  J  to  conv  deb  48..191' 
IfjunXUDlT  litg8Msl935 

Registered 
Bontbw  Uly  litg  iiMi.1025 

EeRlitered 1925 

HononRlv  litKnR5i.l01» 
CenOhloBlitOKl^i  1930 
BMCb  Creek.  See  N  T  C  &  H 
BalACar.  8m  UUnoliCent.. 
Booner  Brtdse.  See  M  K  &  T. 
■warA^thAr.  See  Met  B  By 
Bklrn&Montank.  Se-eLIsl. 
Brnni&West.  See8»TF&W 
Bnff  N  T  &  Brie.    See  Brie. 

■nffBA  P  gen  g  St 1937 

Debentures* 1947 

All  AWeit  iBtK  l8ga.lU98 
Cl&MahlBtgng5i...l943 
Booh  A  PItti  lit  g  61.  .1981 

Coniol  lite 1933 

Bnff  i  SoDth  west.    See  Brie. 
BnffftSniq  lit  gold  5f..  191 8 

Beglitered 1913 

BnrOB&NlitSi 1906 

0onlit&0OltrgSi....l934 
Eeglitered 1934 

CBiF&NwistRSi.ieai 

M & BtL  lit gng7i.... 1937 

Canada  South  lit  Si... 1908 
SdSi 1913 

Beglitered 191S 

Oarb  &  Bhswn.    See  Hi  Cen. 
Oar  Cent.    See  Seab  &  Roan. 
Oartbase&Ad.  SeeNTC&H. 
OBIaF&N.  SeeBOR&N. 
(ton  Branch  D  P  1  st  g  4i.l  948 
Central  Ohio.    Se«  Bait  &  O. 
OanBB  &  B  of  Ga— Col  g  5i'37 
Otntof  Oa  By— lit «  61.1945 

Beglitered 1945 

Ooniol  gold  S§ 1945 

Beglitered 1945 

lit  pre!  Income  g  Si .  .1945 
Sd  pref  Income g  Si... 1945 
td  pref  Income gSi...  194 5 


A-O 

NOT+ 
NOTt 
NOTt 

J  -J 

Itt-8 
J-D 


-J 

-  J 

A-Ot 
A-Ot 


M-M 

-F* 
J 

J  -J 
F-A 
M-S 


fl 


55; 


M-8 
J  -J 
A-O 
J  -J 
F-A 
J-D 

A-O 
A-O 

J-D 
A-O 
A-O 
A-O 

J-D 
J  -J 

M-B 
M-8 


J-D 

M-K 

F-Ai 

F-At 
M-N 
M-N 
Oct.* 
Oct.* 
Oct.* 


M&NDlTlitgSi ig46J  -J 


Mid  Ga  &  Atl  Dlv  5i. . .  1947 

MobUeDlTlitgSi....l94e 

0«nt  Of  N  J-lit  com  7i.l902 

General  gold  5i, 1987 

Beglitered 1987 

Am  Dock  &  Imp  Co  6i.l93l 
Le&Hnd  Bgen  gng  5i.'3C 

LehA  W  BC  6i, 1912 

Con  ext  guar  4^s. ..191C 
Cent  Paolflo    See  80  Pac  Co 
Oharlei&SaT  lit g7i...  1936 
Ohei  St  Ohio  g  61  ler  A..1908 

Sold  61 1911 

lit  con  g  Si 1939 

Beglitered 1939 

eengold4H*. 1992 

Beglitered 1 992 

Cralg  Valley  lit  g  Bi..l940 
R  &  A  DlT  lit  con  g  4i  1989 

3doong4i 1989 

Warm  Spr  Yal  lit  g  5i  1941 
BlU  Lex  &  B  8  ga  g  5i.l  902 
Ohio  A  Alt  KH— s  f  61.  .1903 
BefoDdirg  gold  SB....194t 
tJ  8  Trust  Co  receipts... 
MUiBlTBlitifg  ei..l912 

Baawav,  gold  3i^ 195C 

OMoBnrlAQ— Goes  7f.l90S 
Sinking  fund  6i..,....1901 
Chic  A  Iowa  DlT  5i. ...  1905 

DenTDlT4i 1923 

nilnoliDlT  g  31^1.,,,  1949 

Beglitered 1949 

Iowa  DlT  link  fd  6i  ...1919 

4l 1919 

Mettraika  Brten  4i. . .  .1987 

Beglitered 1927 

aonth western  Dir  4s.  .1981 

OonTertlble  61 1903 

Debenture  Si. 1913 

HanABtJoioon  61...  1911 
OkleA  BIU.  litsf  our  61.1807 

Small 1907 

litflongSi. 1984 

9«iieon  1st  5i.... 1987 

Bafflitered 1087 

Ohle  *  Ind  C  Br  1st  6s  1080 
Okleago  A  Brie.    Be*  Brl*. 
Oh  IB  A  Louis— Hefg  6a.l9«7  J  •  J 

BafundlnggSi  1947J-J 

IiOaiaTN  AACb  lit6s..'10'j  -  J 


J  -J 
J  -J 
M-N 
J-J 
Q-Ji 
J-J 
J-J 
M-N 
Q-M! 

J  -J 
A-01 
A-01 
M-N 
M-N 
M-6 

M-e 

J-J 
J-J 
J  -J 
M-8 
M-8 
M-N 
A-O 
A-O 
A-O 
,t-J 
J-J 
A-O 
F-A 
F-A 
J-J 
J-J 
A-O 
A-O 
M-^ 
M-N 
M-H 
M-8 
M-N 
M-8 
J-l> 
J-O 
A-O 
M-M 
M-M 
J  -J 


Prie* 

Friday, 
Mar.  8. 


Bid.     Ask 


08 
104 


99 
Bale 


93^  Bale 


e2>t  Sale 


Week'$ 
Range  or 
Ltut  Sale. 


Low.   High. 


07^  98 
lC8>t  104 
108     Feb '01 

9IM        »8^ 
79«  Deo '99 

oan      98 


lOBX 


97M  Bale 


104K  Sale 
104     sale 

Vdki  Bale 

"96"  Bale 


116M ISO 


lOCH 


133      130 
139      


107M 
125H 

I  •  •  •  t  * 

107 
107 
'107X 


107J* 


Salf 

108H 

I08>a 


92 

98 
180 


95 

ias' 


I04>i  Bale 


71  Sale 
3SH  Bole 
18H  Sale 


107     

106^  Bale 
134  Bale 
183  Bale 
114H  115 


104H 

I0^9i8al6 


iiej« 

119 

120M 1S2 

ibe"'  saaV 


106    Deo' 00 


96H       9754 


I33H      :04V« 
103         104 


102 

to--2 


lOSH 
91 


89M        90H 


111     May'OO 
111     J'ne'9» 


lieji  Feb '01 


103  Apr '97 
180k  Feb '01 
130     Feb '01 

100     NOT'99 


107X  107k 
123  Feb '01 
117  NoVOO 
113>4  Dec '00 

107"  i07'k 
108)t  109)4 
lo4     Apr'OO 


04     Feb '01 


li 

BqoQ 
No. 


IS 

486 

flee 

670 
"82 


315 


371 

f 
8f 
46 

eV' 


19 
20 


100 

1»Q 


100 
Feb '01 


96 

70J. 

S3 

17H 

96 
103 
106 
108% 
131 
183 
116 


104M 
Oot.'00 
78 
88% 

i»k 

Deo '99 
J'ne'e9 
Oot.'00 

106^ 

187H 

137 

116 


106     Ang'OO 
102H     lU29i 


104H 
106 


104H 

U009t  Bale 

104H    .... 

92H    94 


84k  86 
109  Bale 
I'JlH 


108H 104 


U6J^ 

107    Bale 
U2H 


150     Bale 
UlkBale 

190k 

U8kll4k 


116H  Jan.'Ol 
119     Feb'Oi 

laoM  131k 
117     J'ne'OO 

105  loek 

94k  Ang'OO 
103     NOT'OO 

106  Ma-Ol 
IClk  Keb.*01 
101k  Apr'99 
10(?i  10t% 
1059i  Jan.'0l 

9SkMttr01 
98k        9Sk 


87S 

208 

esfc 

175 


i 

275 
34 

6 


160 


3ft 
212 


21 


41 


Range 

Tear 
1900. 


Low.  High 


90       97 
98k  103 
98k 101k 
78k    90 

84k    84k 


S4«        85 
109         lOHk 
102k  Mar'Ol 
104M  Apr'OO 
108         102 
1C4         104 


183      ••••.! 

185     Bale 


183 


119    laa 

1079^ 

117 


113« 

107 

118k 

111k 

100k 

180 

111 

183k 

113k 


Not'OO 

If  7 
Feb'Oi 
J'ne'OO 
Oot.'00 

160 

uik 

Feb'Oi 
Mar'O  1 


188W     1S8k 
184k      135 
115     Ang'OO 

120     Mar'Ol 

193        130 
108k  Feb'Oi 
114k  Feb'O' 


133 

11 


106     106 


08k    98k 


97k  10211 
99H  101 


BB        91 
85k  'm' 

iii"  iia' 


109      116k 


139      181 
184     128 


106      109 
115      IISH 
118      I17k 
U8k  113k 

ios"  io9k 

106  109k 
104   104 


87M  98 


91 
117 


96« 
130 


88k  100 
96   96 
88k  68 
9k  80k 
4k  OH 


105   106 
106M  lllk 
117k  129k 
116   137\j 
118k  117 


100   106 
100   108k 


Id 
20 


64 


118 
116k 

116k 

117 

95k 

98 
100 
101 

98 

106k 

104k 

92% 

01k 


1175, 

131H 

117 

104H 

06 
103 
107k 

99k 

108 " 
I06k 

93 

98 


81k  86 
10P?i  118k 
100^ 103 
104M 104M 
100k 103 
lOOM 106k 


118J<  117 
108  107 
108M  lis 


100k  108 
130k  ^^^Ti 
108k 113 
118k 183 
118   116 


133k 138 
118  117 
115  116 
leSk 115k 

11 IM  ISO 
100  107 
118  117 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

Wbbk  EiTDiNQ  Mar  8 


Chic  Milwaukee  A  St  Paul 
M  A  Bt  P— lit  7i »  g  R  D.'02 
llt7i«goldRD....1902 

lltCAM7i 1903 

Chic  Mil  A  St  P  con  7i.l  905 

Terminal  gold  6 1014 

Gen  gold  4i  series  A...  1939 

Registered 1 989 

Gen  gold  8ki  lerlei  B.1989 

Registered 1 989 

ChlcALBu  Dlv  g  5I..1921 
Chlc&MoRlv  DlT  61.1926 

ChloAPaoDlT68 1910 

ChloAPWlitg6l...l931 

Dak  A  Ot  Bog  61 1916 

Far  A  Son  aaiu  g  61.. , .  1934 
litHastADDiT  7s.. .1910 

61 1910 

lstIADBzten7s 1908 

lstLaCTOsseAD6s..l919 
Mineral  Point  DIt  6s..1910 

1st  80  Minn  DlT  6 1910 

1st  Southweit  DlT  6s.. 1909 
WlsAMlnnDlTg6s..l9ai 
MllANolstM  L6S...1910 

1st  ooniol  6s 1913 

ChlcAN'weit— Oon7s..l915 

Gold  7s 1902 

Registered., 1902 

Extension  4s.... 1886-1928 
Registered. ...1886-1928 

Gen  Gold  3ki 1987 

Registered 1987 

BlnklcR  land  61, 1879-1929 

BegUiered  ....1879-192« 

Sinking  fund  5i..l879-1929 

Beglitered . ,  .^  1879-1929 

86-rear  debenture  6s. .1909 

Beglitered 1909 

30-rear  debenture  6i..l921 

Registered 1081 

Sinking  fund  deb  6s ...  1083 

Reglitered 1033 

Des  Mo  A  Minn  lit  7s.  1907 
Bscan  ALBTiplst6s..l901 
Iowa  Midland  1st  8s... 1900 

MllAMadlst6s 1005 

North  nunols  Ist  8s..  .1910 

OttCFA8tPlst6s..l909 

Winona  A  Bt  Pet  2d  7s  1 907 

MllL8AWlstg6s...l921 

BxtAImpsfg  Ss...l92e 

Mich  DlT  1st  gold  6s  1921 

Aahland  DIt  Istg  6s  1925 

ConTortlble  deb  6s. .  1907 

Incomes 1911 

Chlo  Book  l8l  A  Pao— 

6s 1017 

Beglstered 1917 

General  gold  4s 198& 

Beglstered 1988 

DesM  AFtD  lit  4i... 1905 

1st  8k 1905 

Hxtenslon4i 1905 

KeokADesM  1st  6s. .1083 

Small 1923 

Chlo  A  Bt  L  See  Atoh  T  A  S  Fe 
ChlcBtLANO.  8m ni Cent. 
ChloStLAPltte.  See  Pa  Co. 
Chic  Bt  PM  A  Coon  es..  1930 
ChBtPAMlnlst6s..l9l8 
Nor  Wisconsin  1st  6s..l 930 
8tPAB01t7lstg6s..l919 
Chlo Ter Transfers  4s. .1947 
ChAWestllstsf  g6s..l91fe 

General  gold  6s. 1932 

Chic  AWest  Mich  By  6S.1921 

Coupons  off. 1921 

Choc  Okla  A  G  gen  g  5s.  1 9 1 9 

ClnH  ADconsf  7s 1905 

3dgold4ks 1937 

ClnD  A 1 1st  gng  8s... 1941 
CIStLAC.   SeeCOOAStL. 
Cm  8  AC.    SeeCCCAStL. 
Clearfield  A  Mah.  SmBBAP. 
C  C  C  A  Bt  L— 

Geng4i 1993 

Cairo  DlT  lit  gold  4s.  1939 
ClnW*MDlTlitg4s.l991 
BtLDlT  Istool  trg  4s.  1990 

Beglstered 1990 

Spr  A  Col  DiT  1st  g  4s.  1 940 
W  W  Yal  DlT  1st  g  4i.  1040 
CI  St  L  A  0  cons  6|.  .1020 

Istg  4s 1036 

Beglstered 1086 

Cln  B  *  CI  oon  litg  ikieas 
CC0AlooDiol7i,...10l4 

Consols  f  7i 1014 

Gen  oonsol  gold  6s ..  1 9  8 1 

Beglitered 1034 

CABllrtMCCOAI7».1901 
OIndAWlltpf  Se...l988 
Peo  A  Bait  lit  eon  4t.  1040 

Ineome4i..,,, 1000 

L 1  Lor  A  Wh  oon  lit  8s.  1033 
CleT  *  Marietta.  Bet  Pa  BR. 
aeT  *  Mahon  Yal  g  St..  1938 

Registered 1088 

CleT  *  Pitta.    Bu  Peim  Co. 
Col  Mldl'l— litg S-4i...  1047 

litg  4l 1047 

Col  A  Sou  litg  4i 1939 

Ool*0thAT.  fiMMetStRy. 
Ooliun  A  Greeny.  fi««  Bo  Ry. 
Col  A  H  YaL  Bet  Hook  Yal. 
Ool  Conn  A  Term.  SmNAW 
OonnAPsiBlTilit  g4i.'48 

DakAQtSo.  SMCMABtP. 
allai  A  Waco.  See  MEAT. 


4^ 


J  -J 
J  -J 
J  -J 
J-J 
J-J 
'  J-Jl 

Q-JJ 

J-JI 

'  J-JJ 

J-J 

J 

-J 

-J 

■J 

■J 

•J 

J  -J 

1  J- J 

•J-J 

J-J 

J  -J 

J-J 

J-J 

J-D 

J-D 

It 
J-D 

F-A 
F-A 
M-N 
Q-N 
A-O 
A-O 
A-<} 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
J-J 
A-O 
M-S 
M-8 
M-S 
M-N 
M-N 
F-A 

J-J 

M-g 

F-A 

M-N 


J-J 
J 

J 
J 
-J 
-J 
J 

A-O 
A-O 


J  -O 

m-N 
J-J 

A-C 
J 
•N 
U 
1) 


M' 


J-Jrt 
A-O 

J-J 

M-N 


J-D 

J  -J 

J 

■N 

M-N 

M-S 

J 

M-N 

y-F(- 

J-D 
J-L 

J  -J 
I  -J 

A-O 

Ak-.r 
A-O 

J  -J 

Qn-J 

J.J 
J-J 
F>A 


A-O 


lYiee 

Friday, 
Mar.  8. 


Bid.     Aik. 


184 

184 
•184 

IKl 

114% 

U4 
♦Ul 


Sale 


Week 
Range  or 
L  fst  Bale. 


Low.   High. 

161  181 
173k  Apr'OO 
190  Jan.'01 
184  184k 
n4ft(  Feb'Oi 
11!:^  114 
lOSk  Feb'98 


180  ,.... 

133k 

llbk 

181  Bale 

116% 

186 

126     Sale 
110« 


119% 

111% 

118% 

117% 

180      

119      

180% 

14<-% 

107       .... 
■107      


110      

il6«  Bale 


109k 

iidk 


117     

iV8%:":! 

•iV2k!!!!! 
n37k !!!!! 


lS2k  ..., 
IS'i^..., 
128  .... 
148k  143k 
140%..., 
110  .... 
110     ..., 


131      

130      

108%  Bale 


110      118k 


140k  Bale 

138     

137      

131      183k 
97k  Bale 


109     lOOk 

114" ;!!!!" 


104k  Sale 
lOu     ,..., 

100     

103« 


88k 

9994  lOlk 


101 
il8« 


126 


106  

too  Bale 

64  Bale 

113  


ISCk  Sale 


BOM  Sale 
80  81 
85     Bale 


U4k 


118% 
182k 
119 
131 

lie 

137k 
126 

110k 

187 

118% 

110% 

118% 

117% 

ISO 

119% 

131% 

110 

107% 

lOTM 

109 

107 

110 

103 

116% 

111 

lOgk 

107 

110% 

106 

117 

117% 

184 

188k 

ib'sk 

103 

118 

113k 

lllk 

120% 

136% 

136k 

142 

189k 

107% 

109k 


Jan.*01 

Jan.'01 

Feb'Oi 

122 

iiek 

J'ly'99 

1J6 
Jan.'01 
Jan.'01 
Jan,'01 
Jan.'Ol 
Feb'Oi 
Jan.'01 
Feb'Oi 
Feb'Oi 
Feb'O; 

141 
Jan.'01 
Mar'Ol 
Jan.'01 
Mar'OO 
Jan.'Ol 
Not'OO 

n6?« 

Oct.'00 
Jan.'01 
Deo '00 

110k 
Deo'99 

lit 
Feb'98 
Feb'Oi 
Jan.'Ol 


Feb  '00 
NoT'99 
Jan.'Ol 
Apr'OO 
Apr'OO 
Not'OO 
Feb'Oi 
126W 
Feb  '01 
Apr'OO 
Feb'Oi 
Aug'OO 


131     Feb'O) 

130     Not'OO 

108%     109 

107%  Not'OO 

9t%  Feb'Oi 

88k  Ang'OO 

97     Dec  00 

118     Feb'Oi 


140 
134 
140 
131% 

97 
106 
119H 
100 

99k 
103 
115 
113 
114 


140k 
Feb  '0 ! 
May'OO 
Feb'Oi 
97k 
Oot.'9W 
Jan.'Ol 
Oot.'99 
J'ne'99 
Jan.'00 
Deo  00 
Oct.'00 
Mar'Ol 


10E%  104k 
99  Jan '01 
101k  Feb'Oi 
106  Mar'Ol 
99  May'99 
94  Oct.'00 
83     NOT'99 


104k  Feb.'01 


116 

136 


Mar'Ol 
Feb'Oi 


136     Feb'Oi 
ioi%  De'c'OO 


(I8k      100 

C8  61 

111     8ep.'00 

IBCk     130% 


80k  80M 
8C%  80% 
81%        85 


is 


No. 
1 

*11 
*90 


Bmn§t 

Tear 
1900. 


16 

81 


29 


89 


69 


24 
898 


84 
105 


Low.  High 

166k  171 
172%  178Jt 
166% l&l 
166      '"— 
112%: 
109 


117% 180% 
180      184 

117  180% 

118  188% 
110%  117% 


184%: 
109  : 
166  : 
117%] 

110%: 

117%! 
116%] 

117  1 

118  : 
180    : 

187k: 
106k: 

106k 
108H  : 

107    : 

106%] 

114%] 
111  1 
107  1 
107  1 
107      ] 


116      119 


118     185 
180      ISO 


103k 108% 


112%: 

112k 

110 

120 

133% 

122% 

187%; 

180%: 

loe 

••■eei    »••••• 

180  134 
187  188% 
103k  109% 
106% 107% 
06   06 
86%  86% 
06   07 
107  114 


131 
131 
140 
187 
01 

I  •  •  •  • 

118 


136% 
18» 
140 
18 


108 
116 
118% 
111 


1% 


••••tfl 

180 


•  • ■  ••  I 

108 
117 


04      IOS 

(•••I     ■••••• 

08     100% 
100%  104% 


04       04 


106     106% 


14     lli% 
184     186 


188%  18T 


101% 101% 


84%    00 

24        60 

106      111 

188    isa 


61       80% 

71%    81 
78%    m 


*  Mo  Prloe  Friday;  latest  bid  and  asked  thli  week.  tBondi  due  July.  tDneNoT.  IDneJnne.  TDaeJan.  {Due  May.  a  Option  lalei.  bDueAog.  cDne  April.  dDnaOet. 

OUTSIDE  SECURITlEa   (Givbn  at  foot  op  7  oonsecutive  pages).— ff^^  8EGURITIE8y  dtc. 


■  treet  RallwaTe. 

Koohester  Ry , . . 

Oon  6s  1030 -,AAO 

8d  5s  1933 ..JAD 

Bo  Side  Bl  (Chlo)— Stock 
ByraouieRap.Tr.,  5a,  1046 
Union  Trao  (Chlo)  Com. 

Preferred 

United  Bts  (St  L  Transit) 

Pref errM  .-i^ 

aen4i  1934 JAJ 

Un'd  TrABleo(ProT)-8t'k 
West  Chicago  91 

Oon  8  5i'i9S«  .  .  M'-'J 


Bid. 

Aik. 

37 

80 

110 

00 

ea>« 

106 

1  07 

100 

16 

16% 

66 

67% 

3Sk 

89 

78k 

79% 

1   90% 

91k 

109 

ni 

104 

105 

rna 

103% 

Gaa  Secnrltles. 


ff  oroeiter  iMa>ijTr-(">m 
Preferred , , , , , 


NBW  rOBK. 
Cent  Union  Gas— lit  6i  . 
Con  Oai  (NY)— Stock— N 
Bqnlt  Gai— 

Con.  5i  1932— Se«  Stock 

Mutual  Gai 

N.  Amiterdam  Gai— 

lit  coniol  ^* 

VT  Klec  I,t  Ht  A  Pow— N. 

anirt  «;«_«,,  N.  y.  m\. 


Bid. 


84k 
106 


n08k 
T  8t» 

Ex.  11 

894 

108% 
Y.Btk. 
Hiroh. 


Aik. 


ssk 

108 


109% 
Bzch 

St. 

399 

109k 
Bxck 
List. 


Ga*   8eenrttl«a. 


N  Y  A  Bast  BlTer  Gas— 

1st  5s  1944 JAJ 

Coniol  6i  1945 JAJ 

Nor  Un  lit  5i  1937.  .MAN 
Btuidard  Gas— Common. 

Preferred 

1st  5s  1930 MAN 

OTHBB  CITIB8. 
Baltimore  ConsoUdat— S< 

Bay  State  Qat— 

Boston  UnitedQat  Bonds- 

BufTalo  City  Gas- Stock.. 

1st  8i  Bondi 


Bid. 

Aik. 

ni3k 

114 

106 

109 

105k 

106k 

130 

188 

149 

151 

116 

117 

eBalt. 

Lilt 

1 

Ik 

•Boito 

nLlii 

8 

10 

1  76k 

77k 

Gas  8ecnrttlea. 


Chicago  Qa»— See  N  Y  Sto 
'tnolnnatl  Qai  A  Coke. . . 
Jol  Qai  L  A  Heat— Com.. 

Pref  erred.. ». .,.,,.  .... 

1st  6s  1033 JAJ 

0  msoUd  Gas  (N  J)— Stok 

1st  5s  1080. ,...,.,. JA.) 
Oonsol  Gai  (PltU)....   60 

Pref 50 

Bonds  8i 

Coninm  Oai  (J  City)— 

lst8i  1034 MAN 

lAnd  Interest.   tPrlce 


Bid. 

Ai^ 

Ok   9j 

or 

108% 

ifSH 

40% 

75 

77k 

5108 

107 

10 

18 

80 

86 

t  81 

•  ••••  1 

ink 

lis 

{104 

106 

per  lb 

are. 

wMar.  9,  19C1« 
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BONDS. 
w.t.btook:  kxohahge 

Wbbk  EKDiiia  Mau 

••1  LMk  A  Weitern  X*"}??? 
Morrtf*a«iex  Ht'f-JSi? 

7 A'^^'M2?i 

litoon  guar  7i J«io 

B«tUt«reil........l81& 

NTIi«ok4Wlftei..l8ai 

Oonitraotlon  5i ^x,  q 

Term  &  impt  4i 1923 

BTTBliiB*NYlit7i.ie08 

Warren  an  7i 1800 

Del  &  n-litPa  DlT7i.l917 

Befflitered 1817 

AlbA8aiHtoongn7il906 

Beerlftered 1806 

Onargoldei 1806 

BaBfitcrad 1806 

Beni  *  Bar  ltt7i 1831 

RegUtored 1831 

Del  RlT  BR  Bg«.  a$*  Pa  »Jl- 
Den4BQrlltgOld7i..l900 

litoonK  4i4.i ,.1936 

litoong4«i 1836 

ImproTement  gold  Si.  1 938 
Bio  G  So  gn.  Set  Klo  Gr  So. 

Dee  M  A  Ft  D.  Sm  0  R  *  I  P. 

DeiMAMlnn.  Sm  Oh  A  NW. 

Dei  M  Cn  By  lit  g  Si. ..  1017 

DetHAToL  8«(LB&MBo. 

Det  JkHaok  litlleng  4i.l995 
Gold  4 1995 

Dal  A  Iron  Range  Iit5i.l937 

RegUtered 1837 

Sd6i 1816 

Dal  Red  W  A  8  lit  g  Si  .  1938 

DnlSoBhore*  Atg  Si.  1937 

Eaat  of  Minn.  SMBtPMAM. 
aitTVaAGa.  8M.B0R7. 
■IglnJol&B  Iitg6i...l941 
BlULezABS.    SmOAO. 
■Im  Oort  4  No.  S««IiehANT. 

■He  lit  ozt  g  4i 1947 

SdextgoldSi 1919 

Sdextgold  4Ui 1933 

4tbeztgold  5i 1930 

Sthextgold  4 1938 

lit  ooniol  gold  7i 1930 

lit ooDiol  gold  fd7i..l930 
■rle  litoon  g4ipr  bdf.1996 

RegUtered 1996 

lit  oon  genllen  g  4i. .  ..1996 

RegUtered 1996 

Bnff  N  T  A  Hrle  lit  71.1916 
Baff  A  a  W  gold  6I....10O8 

Small   1808 

Ohio  A  Hrle  lit  g  Si. ..1983 
Jeff  RR  lit  gn  gold  Si.1909 
Long  Dook  oon  gold  6i.  1 98S 
Coal  A  RR  lit  0  go  61.1932 
Dook  A  Imp  lit  onr6i.l91S 
N  T  A  Green  L  gn  g  61. 1 946 

Small 1946 

MtdRRofNJ  lit g 61..  1910 
N  TBAW—litret  51.1937 

adgold4Ui 1987 

General  g  61 1940 

Terminal  lit  g  Bi.. .  .1948 

Begli9B|000  •aoh.1943 

WllkABailltgn  gSil942 

■rle  A  Pltti.    See  Pa  Co. 

■lean  A  L  Sap.   SmOANW 

■areka  Bprlngi  lit  g  61. 1988 

■t  A  T  H  lit  oon  at.. . . .  1981 

litgenaral  gold  Si. ...1948 

MtTamonfitei 1988 

Ball  OoBr'oh  litgBa..l980 
■rAIndlitaongag  61.. 1986 
rargoASo.  SMOhMABtP.. 

Flint  A  Fere  M  g  61. .  ..1930 
litooniolgold  Si.. ..1939 
PtHaronDlT  lit  g  61.1989 
ria  Oen  A  Pen  lit  g  61.  .1918 
lit  land  gr  ezt  gold  Sil980 

Ooniol  gold  Si 1943 

rt  B  A  V  B  Bge.  Bm  BtLASF. 
rort  St  U  DOo lltg 4WI1941 
rt  W  A  D  O— lit  g  4-61. 1931 
rtWARl0GrlltgS-4t.l9a8 

Gal  Har  A.B  A.   Sm  8  P  Co. 
al  HAH  ol  '83  lit  6i.l913 
Qa  A  Ala  Rt  lit  pf  g  6i.l94S 

lit  ooniol  g  Si 194S 

OiToar  ANolitgagei.1939 
Seorgla  Paolflo.  Sm  Bo  Ry. 
Olla  y  O  A  Nor.  Set  So  PaoOo. 
Gonr  A  Oiw.  See  N  Y  Cent. 
Grand  Rap  A  Ind.  Sm  Pa  Oo. 
Gray'i  Pt  Term  See  Bt  L  BW 

Han  A  St  J.    SinOBAQ 
oaMtonlo.  Bm  NTNHAH. 
Hook  Tal  lit  con  g  4^1.1999 

RegUtered 1999 

Col  AHV  lit  ezt  g  41.1948 
Hoait  ■  A  W  T.  S««  80  Pao.. 
HoniATezOan.  SmSoPOo. 

IUlnoli  Central- 
lit  gold  4i 19S1 

RegUtered .....1951 

lit  gold  8M1..., 19S1 

BegliteMd .,,1961 

lit  gold  8iitOTU]ig....l961 

RegUtwed .....1961 

OoU  Trait  gold  4i 1 9S3 

B«gUter«l 1963 

L  NO  A  Tex  gold  4I..1968 

B«sut«rM...........19S3 

Cairo  Bridge  gold  4i..  1960 

RegUtered  ..........1960 

LoaUTille  DlT  g  S^i  .19SM 

Beglitered ...1963 

Middle  DlT  reg  61 1931 


M-8 
M-N 
A-O 
J-D 
J-D 
J  -J 
F- A 

iri-N 

A-O 
A-O 

M-H 
M-S 
A-O 
A-O 
A-O 
A-O 

m-N 

W-N 

M-N 

J  •  J 
J  -J 
J-O 


M-M 

J-I) 
J-D 
A-O 
A-O 
J  -J 
J  -J 
J  -J 


M-N 


M-N 
M-H 
M-S 
A-O 
J-D 
M-8 
M-H 
J  -J 
J  -J 
J  -J 
J  -J 
J-D 
J-J 
J  -J 
M-N 
A-01 
A-O 
M-N 
I  -J 
M-N 
M-N 
A-O 
J  -J 
F-A 
F-A 
M-N 
M-N 
,1-D 


K-A 

J-J 
A-O 
A-O 
A-O 
J-J 

A-O 
M-N 

A-O 
J-J 
J  -J 
J  -J 

J  -J 
J-D 
J  -J 

A-O 
A-O 
J-JT 
J  -J 


Price 

Friday, 
March  ». 


Bid.     A$k 

Vdcyi 

189H  Sale 

136,4 

118 

«•••• 

180H 

U4«.... 

118 

ii8« 

163 

I0»M  Sale 
'109     111 
lOfiH 


»109    111 
♦101     103 


Week'» 
Range  or 
La$t  SaU. 


Low, 

183>4 
189>< 
104H 

18SH 

140 

186 

118^ 

108M 

USM 

108 

146H 

160 

117 

133 

lis 

118« 

161 

'61 


High. 

Jan.^01 
18UH 
Feb '01 
Deo  "00 
Ooi.'98 
Feb '01 

Oct.'00 
Nov'OO 
AnK'98 
May'OO 
Fob '01 
Feb '01 
J'ne'99 
Deo '00 
Feb '01 
Mar'Ol 
Jan.'01 


•••■ei    !•••• 

110     


-J 
J 

A-O 


-J 
-J 
J  -J 
J-J 
M-B 
M-3 
A-O 
A-O 
M-M 
M-N 
J-I> 
1) 
J  -J 
J-J 
F-  A 


■no« 


131 

180      

ne« 

110    

13SM  I** 
'V'Jj^SalV 
"sili  Bale 


100 


180 


130M 

107      

140     Bale 

111     

118     ..... 
109     


■ ,  181 

lis     Bale 
97     


115     

■109      


184 
IO8J4 

189 

10  a" 

iio'" 

^•••i 

*•»••• 

"99" 

ioiji 

8«     Bale 
7&M  Sale 

108 

•  ••• 

105H  Sale 

ioa" !!!" 


116 
114W 

100 


105 


•»•••!     ••••tl 

••■•tl    •••i«« 


108      t02M 

••••••     •••••i 


108     Oct.'00 
103         1019 
110>4  Feb'O 
109M      109>i 


111     Feb '01 

^BH  NoT'OO 

8»  86M 

115     Feb.'01 


93)4  reb.'99 
118H  Jan.'01 


109MDeo'00 


U8« 

181 

lie!< 

I83« 

106)4 

143>4 

143 

93M 
84 


Jan.'01 

Jan.'Ol 

ll'^k 

134 

Apr '99 

Feb '01 

oea'98 

97X 

Mar'9u 

86Ji 


140     Feb '99 


181      Mar'Ol 
106%  Feb '01 


118 
109 


118 
118 
94 
100 
118 


Bep.'OO 
U0t.'98 

Feb'oi 

118 
Feb '01 

10214 
Apr'OO 


lOBMFeb'Ol 


61      KOT'97 

184M  Feb '01 
108J4     lOiH 

••••••  •••••! 

«•••••  •••••e 

108     Feb '01 

187     Feb '01 
118        114H 
114>4     115 
100     Sep.'00 


101     Mar '98 
88  86 

75«        79X 

naisJan.'01 

100     Deo '98 

B8«  Not'OO 

99M  Jan.'00 


106M     lOSK 
ioBJi  Feb*'01 


116  Deo  00 
113M  Mar'OO 
106H  Deo'OO 
108MApr.'98 


104M  Feb.'Ol 

104M  Jai>''99 

104     Jan.'01 

98    JaB.'00 


103 

•  ■  •  • 

188 


108 
Mfty'e9 


No. 


ISO 

■"2 


61 


3S5 

2434 


13 


•  ••• 

itai 

'si 

6 


881 
880 


50 


»  •  •  • 
•  ••• 


1 
•  ••. 


Sange 

Tear 
1900. 

Loio.  High 
188H 124H 
186      141 

102H107H 
138      141)4 


188  188 
116  133 
108^  108 
118^ 183 


14eH148 
141  141 
117H181 

namisk 

147      1489< 
148«  146H 

ioa«io4H 

96^ 103K 
106  109^ 
101H108 


108M109H 

85        08H 
76M    90 
107      111 


110      116 


107M118 


lien  119 
119mi9H 

iiSHiiej* 

138Hi  laSH 


184H148 
■37"  "9"' 

di"  "liiii 


114      188 
104^  104)4 
136M189)« 


lis     118 

iisji  iao' 

107W  111 
98       99)4 
90     106H 

108M  118 

104     109 


laO      185)4 
103M  UO 

••••••  •••••• 

•••••■  •••••• 

100  108 

180  186 

103  108X 

lOf  110 

100  100 

•  •••  •    •••«• 


70 
66 


84 
69X 


100      104M 

••I      •••••• 

89       98)4 
09M    09M 


98     106)4 

lbs"  ibe" 


114     116 
118)4  113)4 
104)2  106)4 


100  106 

•••ei    •••••• 

101  lOiH 
•8       98 


100     108M 


BONDS. 

W.T.  8TOCK  EXCHANGE 

WlBK  EVDINQ  Mah.  8 


ni  Cen.  (Con)— 
8t  LonUDlTg  3I......1951 

RegUtered 1951 

Gold  8)4 1951 

ElegUtered 1851 

Spring  DlT  lit  gSXi.  1951 

RegUtered 1951 

WeitemUne  litg  4i.l9Sl 

RegUtered 1951 

BeUeT  A  Oar  lit  0I....1933 

Oarb  AS  litg  4i 1932 

OhloBtLAN  Og  61..  1951 

RegUtered 1951 

Sold  3)<i 195. 

RegUtered 1951 

MemDlTlitg4i..,,19S1 

RegUtered. ..,.,...  1 95 1 

BtLBoa  litgQ  g4i...l981 

IndDeoA  W  Iltg6i....l935 

litgoarg  6 1985 

Ind  IllAIalitrefg6i..l948 
Int  A  Great  Nor— 

lit  gold  61 1919 

Sdgold  6i....„, 1909 

Bdgold4i..,,, 1931 

Iowa  Central  litgold6i.l938 
Iowa  Midland.  8m  Cb  AN  W. 
Jafferaon  RR.    8m  Brie. 

KalAAGR.  8MLBAMS. 
an  A  Mloh.  8m  Tol  A  0  C. 
K  0  A  MRAB  litgag6«.1039 
San  0  A  Pao.    8m  M  K  A  T 

Kan  C  80  lit  g  3i i960 

RegUtered 1950 

KanMM  Mid.    8m  Bt  L  A  8  if 
Kentaoky  Cent.    8m  LAN. 
Eeok  A  Dei  M.  8m  0  R I  A  P. 
KnozTlUe  A  Obto.  Bm  Bo  Rt. 

Lake%l«A  W  lit  g6i.l937 
ad  gold  Si. 1941 

North  Ohio  lit  ga  Si.  .1945 

L8AMB.    8m  NT  Cent. 

Leh  Val  (Pa)  ooilg  6i..l997 
RegUtered  5i 1997 

LahTNT  lit gag4Mt.. 1940 
Reglitered  , 1940 

Leb  VTerRy  litgu  gSil941 
RegUtered ...1941 

L  T  Coal  Oo  IH  ga  g  ii..  1983 
R«gUtercd ...1983 

LehAN  T  lit  ga  g  4i... 1945 

Reglitered 1945 

](10ANlitglitpf8i.l914 
GoldgnarSi 1914 

LehAHndR.  SMCeno/NJ,. 

Leh  A  WUkeib.  Bm  Cent  NJ. 

Leroy  A  Oaney  Vai.  8mMo  P. 

Lex  At  A  P  F.  B$4  Met  Bt  Ry. 

Long  Dook.    Sm  Brl*. 

Long  Iiland— 

liteong  61.,,, 1981 

litoong4i ...1981 

9«n«ral  gold  4i 1988 

Ferry  lit  gold 4Ml„.. 1088 

Gold  4i.. ,..1888 

Dnlfledg  4i 1940 

Debentnre  gold  ii... ..1834 
Bklyn  A  Mod  lit  g  61.1011 

litSi 1011 

NTBAM  B  oong6i..l936 

NTARBlitgC 1087 

Nor  Bhb  litoon  gga6i..'Ba 

La  A  Mo  BIT.    8m  All  A  Alt 

LoQliTlUe  ANaihTlUs- 
Generalgoldei,. 1080 

Sold  Si ...,,.. ...1087 

Unified  g  41... ...1040 

Beglitered 1040 

Coll  trnit  g  6i 1031 

Col  tr  S-80  g  4 1903-18 

Ceottl  Br  7i 1907 

B  H  A  Naih  litg  •■...1919 
LClnALezg4)4i...l931 
NOAM  litg  •rv.,..10S0 

ad  gold  61 , 1980 

PeniaeoU  dlT  gold  •■ .  1080 
BtL  diT  litg  •■....,..1081 

SdgSi 1080 

Kentaoky  Cent  g  4i...l087 
LANAMAMlitg  4Mi.l046 
NFlaABlitgngSi  ..1937 
Feni  A  Atl  Iitgag6i.l93l 
BANAoongag6i....1936 
Binkfd  (BAN  A)  g6l..l910 

LA JeffBgeOo  gag 41.1945 

LNAAO.    SmOIAL. 

MataonOcal.  8m L SAMS, 
anhattan  Ry  eon  4i.lO90 

RegUtered 1990 

UitrqpolBl  litg0l...l9O8 
Man  8  W  Oolo&U  g  6i, .  1934 
MoS'ptABT.  8MPM0KAT 
Metropolitan  SL  SMMan  Ry. 
Mez  Cent  eon  gold  4i...  1911 
litoon Ineome  g8i...l0S9 
Id  eon  Inoome  g  81 . . ,  .1039 

■qalpAeoUg  6 1917 

8d  series  K  5i  ,,.,.,1919 
tlez  Internal  lit  oon  g  4i.'77 

viaz  Nat  lit  gold  01 1087 

Id  Ino  61  A  Cp  itmnd.  1017 

Sd  Inoome  gold  61  B..1917 

Kex  North  lit  gold  6i.. 1910 

RegUtered 1910 

M  lob  Cent.    Sm  N  Y  Cent 
Hid  of  N  J.  Sm  Brte. 
MLB  AW.    8m  Ohio  A  NW 
MllAMad.    SMChloANW 
MUANorth.   SMChMAStP 
WHAStP.    SMObMAStP 


«<5 


J-J 

J-J 

J-J 
J.J 
J-J 
J  • 

F-A 

F-A 
J-D 
M-B 
J-li 
J-lJ 
J-D 
J  -D 
J-B 
J-U 
M-H 
J  -J 
J  -J 
A-O 

M-N 

M-H 
M-H 
J-D 


A-O 

A-O 
A-O 


J-J 
J-J 
A-O 

M-N 
M-N 
J-J 
J-J 
A-O 
A-O 
J-.i 
J  -J 
M-H 
M-H 
A-C 
A    C 


Q-JI 

M-8 

J-D 

M-e 

J-D 

n-t 

M-.- 
A-O 

M-H 

«-o 


J-D 
M-N 
J-J 
J-J 

M-N 

A-O 

M-e 

J-D 
M-N 

J  -J 
J  -J 
M-8 
M-S 
M-B 
J-J 
M-H 
F-A 
F-A 
F-A 
A-O 

M-e 


A-O 
A-O 
J-J 

J-D 


J-J 

J'lyl 
J'lyl 
A-O 

A-O 

M-H 
J-D 
M-SI 
An.1 
J-D 
J-D 


Price 

Friday, 
■it arch  a. 


ffeeJc'i 
Range  or 
La$t  Sale. 


Bia.     Atk 

90       91 
•108«  ..... 


•eteif    >•••• 

ii8J<  WW. 


138)4 

99      

186H 


99 


1  •••  I         !•» 


103      

105     

100      


185      

96« 

70)4  Sale 
110X 


70)<  Bale 

•(••a,     iiiii 


118 
lUM 


124 


110« 

i'la" 


96    


188X 

108     , 

104)4  Sale 

••••••  •••••< 

lllaei  ••••• 

08     Bale 

WD      •■•••. 

lie    

107     

109      

107      , 

110      , 


ISO      131 

118)4 

101      lOlM 


100      

loiK 

lis     , 

110  113 
180  188 
119)4 


110)4  118 
109     115 

lllW 

109)4  lll>» 


106)«  Sale 
117)4  118* 


83)4  Bale 

88)4    StiH 

16     ie)4 


103 


LoK.    High. 

90  90 

idij"  Jaa,''01 
101)4  Oot.'99 
100     Not'OO 


I  Rang* 
I !  Year 
il      1900. 


118J4  Feb '01 


131     Aog'OO 

9(1         N0T'9b 

13flJ4  Feb.'01 
I33J4  Feb '01 
lOOX  Not'OO 


107)4  Jan.'01 


108)4  Not'OO 
108)t  Ang'OO 


108)4  Deo'OO 

irex  Mar'Ol 
96)4  97)4 
68  70)4 

116)4     lie* 


0fi«        70)4 
63)4  Oct.'00 


13814  laSM 
118  Feb'Ol 
116)4  Jan.'01 


104     Aa«'9b 


110)4  Feb'Ol 
110)4  Feb'Ol 
112  J'ly'OO 
109)4  Oot.'09 
10314  Not'99 


96     JaiL'Ol 


101)4  Sep.'90 


188     Jan.'01 


<04         1C4)4 

106     Jan.'01 

100     Oct  '00 

07)4        88 

96     Feb'Ol 


-••i»i  •••ae* 

110  Feb'Ol 

107  Jan.'99 

106  May'OO 

113  Deo'OO 


180        120 
118     Feb'Ol 
101H     101>» 


11394 

100J4 

106 

116 

103 

130 

117 

116 

186)4 
63)i 
99)» 

113 

1)8 

118 

110 


Feb'Ol 
lOOJt 
Deo'OO 
Not'OO 
Jan '98 
Jan-'Ol 
Oct.'00 
Deo'OO 
Jau.'Ol 
Oct.'00 
Feb  '0 1 
Jan.'Ol 
Jan '01 
Jan.'0l 
Feb  01 


96)4  Oet.'09 

105%     106)4 
"117)4      11*7)4 


82)4        83)4 

28H        29K 
16)4        16)* 


98)4        88)4 

108H  Apr'OC 

81     Apr'OO 

18)4  J'ly  '00 

IDS     Biay'OO 


ee 

i<7 

e 


%u 


0 

•  ••• 


L^tB.mtk 


«o 


9834 


..,1, 

90)4  101 


i'o'6"  10^" 

•  It   •••••' 

111    \ii\i, 


13 

64 


60 
"8 


se 

878 

I4y 


t  •  «  • 
>  •  •  1 


iioii  ''^J** 

......    >. t IM 

186  187 
188  198 
100  101 

106)4  io6M 


108)4108)4 

103)4  !•• 


106)4  ll^M 

119)4  13SK 
88  00)4 
54        66 

111      117)4 


61        70 
68)4    <>M 


116)4  186 

lObuiao 
no    118 


160^111)4 
100^111 
118      116M 


>..,,.  ».••>< 


91)4 


98)4 


180      198)4 

sTe**  ib'i" 

97)4  ^^^. 


100 
85 


108)4 
99 


100     110 


108     IM 
106     118 


110     181 

107)4  118)4 
96M  108 


111)4 

100 

106 

lis 

ISO 
117 

lis 

187 
•9)4 

9»8 

111 

111)4 
,  «,<» 


106)4 

90)2 

108)4 

111)4 

117 

116 

188 
08)4 
9514 

107)4 

106 

110J4 

107 


90     106)4 


118     118 


TO        88 

80)4    MM 
10       lf)« 


i?i«  i§a 

81        81 
18         17 

Its    lom 


*  No  prtoe  Friday;  theie  are  lateit  bid  and  asked  thli  week,    t  Bondi  doe  Aogost.    tDne  AprU.    i  Dne  January.    1  Dae  October.    iDneJnlf.    «  OpUfl^ 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  oonsboutiyb  vjl&'&b).—QA8,  TEL.  dt  2ELEPH.,  ci' 


«a«e  HwcoTltlea. 

Detroit  Oai— S«e  N  Y  Hxo 

Hiiez  A  Hndion  Qai 

rort  Wayne  (Ind) 

lltei  1935 JAJ 

araad  Rapids— Stock 

llTss  1915 FAA 

Hartford  (Ct)  Gas L... 36 
Hndion  Co  Gai 

5iRl949 

Indiana  Nat  A  111  Gai- 

lit  611908 MAN 

(ndtanapoUi  Gai— Stock. 

lit  611980 MAN 


Bid. 

Aik. 

h.  lUu 

f4 

86 

86 

46 

46 

63)4 

101 

106 

ilOS 

104 

^  48 

ei 

36 

40 

108 

108 

46 

60 

46 

66 

94 

96)4 

Oaa  Heearttlea. 


Kansai  City  Gaa 100 

5i  1933 AAO 

Laclede  Gaa— N  T  Stock 
Lafayette  (Ind)  Qai 

lit  Hi  1924 MAN 

Loganspt  A  Wab  Val- 

lst6i  1925 JAD 

Madison  (Wis)  Gai— Stck 

IstOi  1986 AAO 

Newark  Qai  6s  1914 

Newark  Coniol  Gai  ..100 

5i  1948 JAD 

New  Bng  Gai  A  C— Sm  B 


Bid. 


80 

SO 

IICO 

108 

Hxch. 

40 

40 

45 

•  5 

45 

56 

66 

7>) 

107)4 

no 

1140 

141 

65 

E8 

IlOS 

10614 

oiton 

Lilt 

Ask. 


Ga»  HeenrlHee. 

Ohio  A  Ind  Con  Nat  A 111- 
OhloAInd— 1st  6s  '36JAD 
Peoples  Gas  A  Coke— N  T 
Philadelphia  Co— Sm  Boi 

ProTidence  Gaa. 60 

Bt  Joseph  (Mo) 

5s  1987 JAJ 

S:  Paal  Gai- Stock 

Oonsol  5s  1944  ..,,MAB 
Syracnse  Gas— Stock 

Ist5il946 JAJ 

Western  Gas  (Mllw) 

f  s— Sm  N  T  St  Bx  Hit. 


Bid. 

Ask. 

29 

84 

46 

60 

Btook 

Bzoh 

ton  L 

Ut. 

t  94 

80 

40)4 

{   94 

95 

46)4 

48 

{  77 

79 

18)4 

16)4 

86 

89 

90 

08 

Teleg.  dk  Telf^h. 


Telar.  dfc  Talepli. 

American  Dtst  Tele— NT 
Bell  Teleph.  of  BaSalo. .  ■ 
(Antral  A  Soath  Amar.. .. 
Cnei  A  Poto  Teleph— 8tk 

6i  1909-89 JAJ 

Oommerclal  Cable 

Commer  Union  Tel  (NT). 
H  nplre  A  Bay  State  Tel . . 
Brie  Teleg  A  Telep— Sm  B 

rranklln 

lAnd  tsteresu  tPrloe 


Bid. 

Stock 

no 

lOS 

70 
108 
173 
119 

75 
tekBx 

45 
per  ih 


■nk 

110 

107 

76 

•■•••• 

177 
184 

Liit 
SO 


472 
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BONDS.  S-g 

».T.  STOCK  EXOHANG  E  1? 


Minn  a  8t  L-lit  r  7t .  .1927 
Iowa  ax  itt  iiold7g..,lU09 
Bonth  Weitex  lit  a  7i.  10 
Paolfleez  litRoId  e«.l93l 

lit  ooni  gold  ei 19S1 

lit  and  retand.  4i..,.1949 
MlnAetLgn.  8m  BO  BAN 
M  *  P  itt  6s  (t  4i  lut  8;a..'36 
M  aSM&A  lit  g  ii  int  Rn.'36 
MBtPASSMouuK  iilutga'SS 
Minn  Dn.  Sm  8t  P  M  &  M. 
Mo  Kan  &  Tax— litg  ii.  199U 

Sd  gold4i 1990 

lit  axtan  gold  Si 194 

iBooner  BdhOogng  7i..'06 
AalAWa  lit  hd  g  Si. 1940 
MK&To(TlitKDgSi.'43 
8taer8h<k8ou  iitKugSi.'43 
KOAPao  lit R  4a.. ..1990 
Tabo  *  Naoiho  lit 7i.  1903 
Mo  K*  a  lit  gag  Si. ..1943 

MoPao— <d7i 1906 

litcong  6i 193C 

Trnatg  Si 1917 

Saglitared igi'i 

lltOOUgc!3  5l 192C 

Beglitered 193C 

LcrqrftOVAL  lits6i'36 

Pae  BofMo  litexK4i.'S8 

Sdaxtanded  ijold  51.1938 

8t  Loati  &  Iron  Mount— 

0«noour7&ldgngSi'31 

8«nooQitampgtdgei'31 

Cnlf  Aref  g4i 1929 

Beglitered 1930 

Terd  V  I  A  W  lit«6i.,'38 
MUiBlrBdge.  8**  Ohio  &  Alt 
MobftBlrm  prlorllong6g.'4B 

Uortsage  sold  4i 1945 

MobJaok&KClitR5i.l946 

Mob  ft  Ohio  new  gold  ei..'27 

lit extenilon gold  6i.l937 

aeneraiROid  4i 193H 

J  P  MoTi-'iin  &  Co  ctfs,. 
MontAom mr  lit  g  6i,  1947 
Bt  L  ft  Cairo  gng4i..  1931 
Mohawk  ft  Mai.  Sm  N  T  O  ft  H 
Monongahela  BIt.  Sm  B  ft  0 
Mont  Oent.  Sm  St  P  M  ft  M. 
Morgan'!  La  ft  T.  SmSPOo. 
MorrtiftBiiex.  S««UelLftW 

Naib  Obatft  8t  L  lit  7i.'lS 
Sd6i 1901 

inoongold  Si 1988 


J-D 
J-D 
.T-D 

A-O 
M-M 

ItI-8 


Price 

Friday, 
March  8. 


-J 
-J 

J.J 


J-D 

F-A! 

M-^ 

»I-N 
M-M 
M-8 
J-D 
F- A 
J-D 
A-0 
M-N 
M-^ 
M-3t 
M-8t 
F-A 
F-A 
J- J 
F-A 
J-J 

A-0 
A-O 
T-J 
J-J 

M-B 

J-J 
J-J 
J-D 
J-U 

Q-J* 
M-  8 


Bid. 

A$k. 

147 1.J 

•80 

>•••■« 

laeji 

184 

»•••  t • 

Wtek't 
Range  or 
Last  Sale. 


9?M  Sale 

itt««l    ••••ti 

«•«•«•  103 
■<•••■  #••••• 

9in  Sale 

78H  Sale 
100      lOOJi 

too 


Low.  High. 
147J<  Feb.'O'. 
laiH  12'H 
laaji  Feb '01 

ia4H  NoT'oo 

lisw  Feb '01 

97  07M 


•  •  •  •  t 


103 
ICl 


Saia 
'Vo' 


latgold6iJaiperBoh.l93S  J 


J 

J  -J 
A-0 


lit  6l  MoM  M  W  ft  A1.1917 

llteiTftPb 1917 

Naah  nor  ft  ehef.  SuLftM 
NewHftD.  8MNTNHftH 
MJJnnoBB.  fiMNTOent. 
MawftOlnBdga.  SMPennOc 
IfOftNIIprlorlleng6i.l915 
H  T  BUn  ft  Man  Bh.  B»$  L  I. 
N  T  Oantft  na  lit  7l..  1903 

BAgUtered 1903 

O  8)^1.  .••••.•••!  t  ■•••■•1997 

B«gli  tared. 1997 

Dabantnra  6iot.  1884-1904 

Baglitarad ....  1884-1904 

Rag  dab  6i  of . . .  1889-1904 

Dabontnra  gti.. 1890-1906 

Beglitered 1890-1906 

Dabtoerti  ezt  g  4i.  ...1905 

Beglitered 1906 

Lake  Shore  ool  g  3Xi.l998 

Beglitered 1998 

Ifloh  Cent  ooU  g  3MI..1998 

Beglitered 1998 

Beeoh  Ork  lit  ga  g  41.1986 

Beglitered 1936 

Sdgngold  5i 1936 

Beglitered 1936 

OartftAdlitgn  gia.1981 
Clearfield  Bltnm  Goal  Oorp 
litif  intgng  4iierA.'40 
Small  bonds  serlei  B.  .'40 
OonTftOfwelitgag6i.'43 
Moh  ft  Mai  1st  gn  g4i.l991 
N  J  Juno  R  go  1st  41.1986 

B4wlitered 1986 

N  YftPnt  Istoongn  g  4s.'93 
Nor  ft  Mont  1st  ga  g  6s. '16 
Weit  Shore  lit  4iga.836l 

Beglatered 8361 

Lake  Shore  oon  8d  7s.  1903 

Beglstered 1903 

Sold  SH* 1997 

Registered....,,...  1997 
Oln*SlstgLSftM87s'01 
Det  Mou  ft  Tol  1st  7sl906 
KAftaBlstgo6s.l938 
MahonO'lRB  1st  51.1934 
ruts  MoKft  Y— Istgn  0s.'83 

Idgnar  6s 1984 

MoKceftBYlstKei.'lS 

Ifieh  Cent— 1st  oon  7il902 

lit  oon  6s 1902 

Ob**  aae«*«ee*«ea*««a«  •1809 

6s 1931 

Bcglstered 1931 

4s 1940 

Registered 1940 

Bat  0  ft  St  1st  gn  g  Ss.'89 
HT  ft  Harlem  g  8^1.8000 

Becrlftered 8000 

ar  T  ft  North  Istg  SS..1937 
B  W  ftOgoon  lstezt0s.'8a 
Oiwe  ft  R  8d  go  g  5i. .1916 
BWftOTRlstgagOs.18 
UttM  ft  Blk  BlTga  g  4s. '88 


J 

J-J 


••aeea    ••••• 

H6« 

•183      

105>i  Sale 

■lo'iii  io5H 

90      

108X 

118      116 

117     117H 

"92  Ji  Sale" 

■99 


•  *  • 

•  t  •  • 


97  97JI 

78  79 

999^     lOOM 
100»4Nov'99 
99         100 
101        loa 
100     Feb '01 
89M  Feb '01 


109H 
116 
183 
104H 


Range 
Tear 
1900. 


837 

29  i 
256 


35 
139 


10«X 
116 

132^ 
105J« 


104<lt      106 

"9*4"  J'ne'bo 
107«Deo'00 
U3H     113H 

lien    117^ 

114J4  Feb '01 
91«        92H 


••••••     ••••* 

••o«f«  tttiee 
••••••  teeea* 

139>a 

'186      188 
96^  Sale 


•*•••• 


A-01 

J-J 
J-J 

J-J 
J-J 
M-8 
M-8 
M-8 
J-D 
J-D 
M-N 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-» 


100 


'188J4 

lHH 

119      

110« 


11 

1 

3 

06 


1 
16 

iVs 


!••••• 


llOXJ'ly'OO 


ISej^Feb'Ol 

180     jan.'01 

9SM       95M 

94^       99H 

118H      113% 

96>gDec'00 


188^      128)4 
lOOX  J'ly'OO 
114^     115 
lis     Deo '99 


111 


•Ifl • •• 

Deo '99 


J 
J 

J-D 
M-8 
F-A 
F-A 
A-O 
A-0 
J  -J 
J  -J 
J-D 
J-D 
J-D 
J-D 
A-0 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
M-N 
M-N 
M-8 
M-S 

J  -J 
J-D 
M-N 
M-N 
A-O 
A-Ot 
F-AI 
M-N 
J-J 


107)i  IC713 

107     

•1091a  no's 

......  .,,,•* 

104H 

10494 

104« 

10854 

}08« 

108      

108     

97       97  h 

"VeMsiie" 

(•ettfl   tfttt. 


ll'iH 

90        95 

•«#••!  •••tae 
••eeaa  ••••«• 
••••ea  ••»••• 

106  

■••••t  •»«•#• 
eaeeae  •••••« 

117« 

116>t2Sale 
•IH'ri    

llOMSale 

11 094  Sale 
'109^  110 


107MPeb'0l 
107)4  Feb '01 
110  Feb '01 
110  Ang'OO 
106H  Feb '01 
106J4  Feb  '01 
109W  Bcp.'97 
103><  Jan-'Ol 
102M  Jan.'01 
103  103 
103M  J'iy'OO 
97M  »7K 
96%       96% 

96  961a 

97  Jan.'01 
HI  Mar'Ol 
106     J'ne'98 


78 

177 

10 


7 

46 


Low.  Eigh, 
143^ IBl 
\22%  183H 
132^ 183 
134^  128 
lllH  119 
93        9994 

••aeia   ■*#»• 
■tie**   ■•••• 

••••It       •••*•! 


88)« 

64 

89 


9896 
77H 
98 


90 
88 
9854 
76 


90 
97W 
999< 
87 


103     108 
118      116)4 
1149^131^ 
94      103M 

96"  104" 

"93"  "ii" 

1069<  107M 
II8J4II6M 


!••••• 

•  a  ••« 
aae«* 


•eee* • 


•f    J'ly  '98 


•  ••  •« 
••• e* I 


107J<  J'ly'OO 
108     7ob  '00 


•••••• 

•  •  ••  • 


•••••• 

•  •• 


••••••  ■••••! 

•••••f  •••••• 

•eee««    ««•■•• 
•••••■    eittf 

141 

isa 

187 

JO«H 

103)4 


•••••• 

•••••• 

■••••• 


110     Bale, 

•  •••• 

.••••I  •••••• 

••••••  ••••■. 


*1S8»  186 
IS8}4  189M 
••■•••  •••••• 

••••••  •••••• 

...•••  .,••,. 


11554  116J4 
1149^  1149i 
11094  110~ 
11094  110 
10954  Feb '61 
110)i  Mar'OO 
108)4  Dao'97 
117     Feb '01 

«•»•••  ••«••• 

180     Deo  '00 

•••••a  »e*»»e 
•••••e  •*••■• 
••••••    •••*•« 

10694  1069« 
103  103 
119  Jan.'01 
1879iJan.'01 
187H  NoT'OO 
110  110 
10654  NoT'OO 

••••••  •••••• 

llSHMayOO 


183  Jan.'01 
18794  Jan.'01 
118     Apr'»9 

•ee*         •••••« 

ilO      Oct. '00 


•  •  • 

alO 


>•  •• 
»  e  •  • 

4 

•  •  •  a 

88 
16 
77 


•  •  •• 

•  ••• 


•  ••• 
1  t  •• 


49 

47 

9 

1 


•  «»• 

•  •  •• 


108 

109 

76 


11454 
113 
88 


»*•••«     •••••! 

1105411034 


180      130 
130)4  136 
88        879i 


106)4110 
96)4    06M 


186  1309J 
100)4  10054 
104)ill0)« 

•aaai  •••«•• 
aaata  aattai 
•••••  •••« 


1089<  118 
108)1  111 
108  111)4 
110  110 
10894  108 
106     107% 

•aaaaa   §••••• 

101%  10894 

*aaaaa    aaaa.. 

101     1089i 

■•••a   aaaaa 

96)4  98 
98  98 
95  98 
94  97 
108     110)4 

laaaaa  •••••« 
•*••••  aaaaaa 
laaaaa  aaaaaa 
•aaa*^  •••••< 

•aaaaa  ••••»• 
•aaaae  ••••«! 
•*••••  aaaa*' 

10694  107)4 

108  108 

•••«••    •••••4 

•aaaaa  aaaa*' 
•aaaaa  aaaea< 

110  116)4 
110  114)4 
10994  116)4 
11154  11494 

109  11194 
110X110)4 

•aaaaa    aaaaii 

119     181 

aa^   aaaa* 

189     180 

aaaaa  aeaaai 
aaaa*   aa*aai 

104)4  10994 
101%  10494 
119)4131 
186      138 
137)4  137)4 
lOB     106 
106)4  106)4 

•aaaa   ••**• 

116% 116% 


•  ••• 

•  •«• 


BONDS. 
N.y.  STOCK  EXCHANGE 
Wbbk  Ewdimo  Mar.  8. 

Beglitnred "      1937 

N  V  t  ^'••"y  ^»*«-  flii  Hrle 
N  V  iS:S^L  S*  N  T  O  ft  Had. 

N  TK  W  At'^*?  N  Y  N  H  ft  H 

"J«H4Hart  litreg4i.'03 
OonTort  deb  oerti  81,000 . 

SmaU  oertfiflOO... 
N  CT*» "S"*? »  oon  g  6s.  1 937 

i.f*A?"^"'* 1«08 

win  2°^'»'„**«  N  T  O  ft  H. 
N  TO  ft  W ,  Bef  1st  g  4sl992 

„^B««J«W.000oiUy."l992 

vi^Jf^'h-*^*"!  8  61.1931 
New  BlTor  lit  g  61....  1938 

"  *  W  By  litoong  4s. 1996 
^••t«'«d 1996 

M^i*2  n,^^  Bl!,tgng4s.l989 
North  Illinois.  fliiOhl  ft  NW 
North  Ohio.  S.*Lfci?&w: 
Northern  Paolllo— 

Registered 1997 

Q«o«rail««n  «  8s 8047 

o.I^Sl'twad 8047 

St  Paul-Du i  Dly  g  4s.. .  1996 

Reglsleied 1995 

D    ^?^*«'i«f8s...l93S 

Beglstered  otf 1923 

St  Paal  ft  Dttl  1st  61. . .  1 93 1 

t"  *• 1917 

l»t«og  4i 1968 

Waih  Cent  Istg  4s..  .1948 
Nor  Pao  Ter  Co  1st  g  6S.1933 
NorRyOal.  SmSo.  Pao. 
Nor  Wis.  SMOStPMftO. 
Nor  ft  Mont.  /8««N.T.Oent. 
i)i^^^7^-  SwOOOftStli. 
VJ'hlo  RlrerBB  1st  g  6sl936 

.•'•???l*?'*8»"«""-l»37 
Om  ft  StL  llta4i 1901 

OreftOal.    S«»SoPacOo. 

Ore  By  ft  Nay    au  Un  Pao 

Ore  RR  ft  Nay    Se«  Un  Pao 

Ore  Short  Line    Bu  On  Pao 

Oiwago  ft  Bom*.    j8m  N  T  0 

OOrftStP.    SmOANW 

PaoOoastOo— 1st  g6s.l946 
_  aeof  Missouri.  Bt*  Mo  Pao 
Panama  Istsf  g  4)4s....l9l7 

_Sfsabsldyg6s 1910 

PennOo— On  Istg  4)4s. 1981 
$agutared 1931 


5'S 


A-O 
A-O 


J-D 

A-O 

Ji-ii 

M-N 

J-J 
J  -J 

VI -811 
M-81! 


Price 

Friday, 
March  8. 

Bid.     A»k. 

10894  Sale 


Week's 
Range  or 
Last  Sale. 


134 
118)4 
113 
109 

IO6I2 


aoc 

Sale 


M-N 
M-N 
A-0 
F-A 
A-O 
A-O 
A-O 
J-J 
M-N 


Q-J 

Q-J 
Q-Ft 
Q-F+ 
J-D 
J-D 
F-A 
0-  F 
F-A 
A-O 
J-D 
i-M 


111      ... 
•133     ... 

•183  J-I  18612 
I  OS  "2  Sale 

»%•*%*    aaaaaa 
••*•■■  aaaaai 

•106)4 

••••••  .,•,,1 


Low.  High. 
1081a  1089r 
10694  Deo'OO 


108  Feb '01 
197)4  l97Vi 
195  Feb '01 
134         184 


114 
113 


Jan.'00 
J'ly'99 


-D 

■O 

J-J 


Otd3<4saol  traitrag.~i937 
O  BtLJkPlstoong6s.l9S3 

Begtstemd 1932 

OJeyftPltMb- 

a*ngng4)4saar'aA.l943 

Series  B. 1943 

_  Series  C8)4s 1948 

■rle  ft  Plttjrn  g  S)4s  B.  1 94  0 

Series  0 ..,,1940 

Nft  CBdgegengng  4)^s.'46 


181     188)4 
18594  189)4 

••••a    atatta 
•aaa»«   laaaat 

108     110 


P  O  O  ft  at  Ii  eon  gn  g  ius- 

BerlesAi ..1940 

Series  Bgnar 1943 

Berles  Ognar 1943 

Series  D  is  giuur 1946 

_ Series  Bgnar  S)4s..l949 
Pitts  ft  W*01b?7ji.  1913 

Sd7i 1912 

8d7s 1918 

PannBB  1st  real  Mg4s.l983 

Oonsterhngg  6i 1906 

Oon  oarrenoy  Oi  rag..  .1906 

Oong  6s 1919 

Beglsterad 1919 

Oong  4s 1943 

Qr  BftI  exist  gQg4)4s.  194 1 
01ft  Mar  1st  gn  g  4)4s.l985 
D  B  BBft  Bge  Istgn  4s 


10E9^  Sale 

"71*13  Sale 

•  "10694  108*' 

139"  !!!!!! 

**a*««    iiiatt 

183^  attaia 
11*^2     

lor     103 

^  88)4  .... 

« 1  a  •  4  I    I  «!d 


♦110 

♦100 

50 


118 
■(55* 


J-D 


A-O 
M-M 

J-J 
J-J 
M-8 
A-O 
A-O 


J-J 

A-O 

M-N 
J-J 
J-J 
J-J 


lg.'36 
1.1942 


AUagh  Yalgan  gn  g  as^ 

Son  ft  Lewis  Istg  4s.  .1936 

UNJRR*Oangen4s.l944 

foniaoolaftAt.  SMLftNash 

i>aoftBast.  SisOOO*  StL 

fao  ft  Pek  Un  Istg  6s ...  1981 

>dg4)4s rab..l98l 

Pine  Creek  nw  guar  Si. .  1933 
PlttiOlnftBtL.  SMPannOo, 
?  0  Oft  Bt  L.    8<i Pann  Oo. 
nttsOIeyftTollitg8s..l932 
nttsrtWftOh.  SMPansOo. 

ntts  Jnno  1st  g  6s 1983 

muft  L  Brl*-adg6s  .  .1988 
Pitts  MoKeesftT.  Bt*  N  TCen 

tntts  P  ft  F  1st  g  6s 1916 

iflttsSh  ft  L  B  1st  g6B.. 1940 

Istoonsolgold  6s 1943 

nttsftWest  Istg 4b...  1917 

JPMft  Oooertfs 

PltU  T  ft  Ashlsteon  6sl937. 

Reading  Oo  gen  g  4i... 1997 
Registered 1997 

Mnsselaer  ft  Sar.  8m  D  ft  H. 
Blah  ft  Dan.   Bu  Sonth  Ry. 
Eto  Or  West  1st  g  4s. . .  .1939 
Utah  Cent  1st  ga  g  4s.l917 


M-N 
J-J 
Q-MI 

M-8 

M-N 
J-J 
M-N 
F-A 

M-8 
J-J 

M-S 


Bale 
106)4 


109 

105 
10094 

■114      

1141a  Sale 

;■••••  •••••• 

183 

«.•••«  *•,,,, 


188 

18454 

104 

101>a 

IOII9 

111 

•117 
117 


lOSM     I069i 
101)(|Noy'9» 


U094Dec'O0 
134^  Feb '01 
13354  ei8S5< 
I8a9<  Feb '01 
102  103)4 
9794  J'ly  '00 

107"  NoV'bo 
1089g     10394 


10594     108 
lOSHFeb'Ol 
71)«       7U« 
709fi  Deo'OO 


131)4  Feb '01 
138  J'iy99 
188)4  Feb' 01 
116  Feb '01 
108  Feb '01 
889<  May'OO 
11654  Feb '01 


13 

No. 

31 


10 

I  •  «  • 

1 

tail 

16 


Santt 
Tear. 
1900. 


11 


193 
181 


Low.mah 

104)4  108M 

108),  loeS 


•aaaaa   aaaaa* 

18694  leSM 
186  1894J 
138     186)4 

••••••    ••»|^ 

114     114 

•aaaaa   •••••< 

108     10194 


118 
96 
76 


109 


Feb '01 
Deo'OO 
Apr '00 


10954 


•>••*• 
•  •••• 


118 


F 
-N 
J-D 


A-O 

J-J 

A-Ot 


■  J 

■  0 
J.J 
J-J 


J.J 

A-Ot 


•  a  a  •* I 
•  aaaaa  • f  e  a  a 
••••aa    aaaaai 


13254  1361^ 
109      

•aaaaa  aaaa 
•••at*  aaaaaa 
aaaaaa  aaaaaa 


106  Jan.'01 
101  Deo'OO 
1141a  ii4)i 
1141a  II413 
108  Noy'9» 
194  Deo'OO 


181  Oot.'00 


••aaaa         aaeeaa 

108     NoT'OO 


]... 


aaaa«« 
116 


a  ••  a  • 
••••at 


•aaaaa  aaaaaa 
aaaaa*  aaaaaa 
I  a  a  a 


107 


99 


••*«••     ••••*• 


a«  aaaa 
aaaaaa 


180 
118 

•181      

113%  Sale 

•!••••  a»^«»^ 
•••••*  aa»*»a 
**«««a  •••••• 

181      

9494  Bale 


•100 
90 


101 


117         117 

117%  Feb '01 
1161a  Feb'Ol 
109  Apr'OO 
99  Deo'OO 
136)4  Feb'Ol 
18794  NoT'OO 
13694  Jan.'01 
108     May'97 

a*aita 
••»«aa 
**aaaa 
••aaaa 
aaaa**    aaaaaa 

US    Jan.'01 
11894  Mar'OO 

•  •  •  •  • 

108 


10 


aaaa 
aaaa 


110      114)4 

189      186 
130      188 
139      18194 
90)4  100 
97%    9TH 

-  •a   "••♦■«• 

107     107 
98     108 


108)4  106)4 

101      1063 

68%    78)4 

66)i    70g 

•aaaaa  aaaaaa 
**aaaa  aaaaa* 

181)4  is»)a 
•••••  ■••••• 

184      180 
109     116)4 
97)4  106 
8894    8894 
118     180 


109 
90 
60 


110 


104)4  118 

108     !•• 
lot     101 
111)4117% 
111%  116 

•aaaaa   aetata 

181     184 

aaaaa   •••••« 

117)4  191 

aaaa  %%%%%* 
••aa  aaaaai 

10154  108 


ia«a* 
laaa* 


NOT'97 


•  .,•••      . ,,1 . , 
117    May'OO 


183%  Jan. '01 
101  OoU'OO 
187     Noy'97 


107%  Oet.'98 
181     Noy'98 


90     J>na'99 

113%     118% 

87%  Jan.'00 

100%  Feb '01 

100%  Feb'Ol 

131     Feb'Ol 

98%       9494 

88     NOT'OO 


100       10094 

89%  8ep.'00 


aaa 
aaaa 


aaa* 
aaa 


713 


17 


114     11794 
113%  117)4 

••••••    •••••! 

106%  108 

99  101% 
186  189S 
186M  18714 
181  184 

•  aaaai  •••««« 
•aaaa^  •■•t«| 
•!••••  ••••to 

•aaaaa  •••«•! 
■aaaaa  ••••!« 

••••aa  •••••• 

108  118)4 

109  111^ 

•••««*    •«•••• 

•aaa**  »••••« 


•aaaaa    ••• 

117       - 


180 
98 


188% 


•  •••••  •<•••« 


•••••  ••»••« 


••••••  •••«•• 

•«•*. •••••• 


118% 116% 

•  • •••• 

99%  101 
8»S lOlM 

aa*«*   •••••• 

88       96% 
8794    88 


84)4  101 

88       SSN 


•  No  prtoe  Friday;  these  are  lateat  td4  and  asked  thU  week.      Dn*  Jan.    »  Dne  Jnly.    I  Due  Jane.    %  I>ae  May.    1  Dne  Not.    a  Tliese  are  optton  udea. 

OUTSIDE  SECURITIES  (Givbu  at  poot  of  7  oobtsboutivb  vk.Qtm),^TEL.,  ELEG.,  FERRY  do 


Tcl*K.  dk  "relevli. 


Sold  ft  Stock , 

Bond! , 

Hndion  Rlyer  Telephone 
Intematlon  Ooean...,.,,, 

Mexioau  TeleRraph. 

Mexican  Telephone— Sm 
N*w  Kng  Telep.— Sm  Boi 
Horthweitem  Telegraph. 
IT  T  ft  N  J  Telephone. . . . 

Ssl980 MftN 

raeifloft  Atlantio........ 

ProTldenoe  Telephone. . . 
gonthern  A  Ati^tio. . . , . . 


Bid. 


118 

90 
117 
116 
.»•■• 
Boito 
ton  Us 
183 
175 
118 

78 
101 

97 


Aik. 


130 
100 
188 
118 

•  •  a  a  a  . 

nllit. 
186% 


116 
86 


106 


Teleg.  de  Teleph. 


Woit'n  Union  Toleg— N  Y 

Eleotiio  Oompanlae. 

Allegheny  Oo  Light  Co... 

Bniih  Klee&lo  Co 

Coniol  Bleetrle  Storage. . 
Bddy  Bleetrio  Mfg  00..85 
Hdlion  an  lU  Oo  NT— N  T 
Bdtion  H!  Ill  Co  Brk— N  Y 
Bdlion  Ore  Mining  Co.... 
Bleotro-Pneamatic  Trani 
Fort  Wayne  Hlec.  Co  es.. . . 
Serlei  A , 


Bid. 


Stook 


165 


*aaaa« 
T*  a  a  aai 

stock 

Stock 

8 

16 


Aik. 


Hxoh 


170 


•  •  •  •  a 

18 

Hxoh 
Bzoh 

11 

a 

80 
35 


Electric    Coinpanlea. 


U-eneral  Mlectrlo  (Jo— N  Y 

Do  pref.— Sm  Boiton  L 
Hartford  (Ct)  BleoLt  Co. 
Mo  Bdlion  Bleotrlo 

Do  preferred............ 

Narragan.  (ProT)mOo.50 
Bhode  Island  Blec  ProCo. 
United  Bleotrlo  of  N  J. .. 

4i  1939 

United  Hleo  LtftP  Co  pref 

4%«  1939— S«0  Balto  U 
Wooniooket  (R  I)  Bi  Co.. 


Bid. 


stook 
tit. 
176 

17 

49 

i  98 

119 

S3 

76 
SMBal 
It. 


Aik. 


Bxoh 


■**,•( 

18 
60 


84 

78 
toUlt 


Ferry    Coi'^anlea.     Bid.    4sk 


Ferry  (Jompanlea. 

Brooklyn  Ferry-Stock  .. 

NYftBlst5il911.JftJ 

Con  Si'48-SM  Stock  Bx 

MetroDOlltan  Ferry— 6i.. 

N  Y  ft  N  J  Fern- 

lit  5l  1946 JftJ 

N  Y  ft  a  B  Ferry— Stock. 

Itt  5i  1933  M4N 

IN  Y  4  HDbokon— Stock.. 
I    Hob  F'y  1st  6a.*46MftN 

Oon.  01  1946  J4D 

I iAnd  Interest.   tPrlce 


If" 
lilt. 
108 

106% 

69 
i  96 
80 
1113% 
I   94% 
per  ih 


81 
86 

110 

107 
71 

98 
61 

are 
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BONDS. 

II.T.BTOOK  BZOHAlf  OE 

Wa>K  EHroniQ  Mab.  8. 


ftio  Or  Jnno  lit  gn  g  5I.1U39 

RloarSolitglt 1910 

Qoaranteed 1610 

Boon  *  PItti.  iSee  B  R  &  P. 
Borne  Wat.  AOg  S«eNTOent. 

8aItLake01ttRS(6s.  .191^ 
tJo&Qnitg  3-41...1947 
8tLaw&Adlr— lit  g  51.1908 

JSdgoldes     1««8 

■t  L  *  Oal.    8m  Mob  St  Ohio. 

Bt  L  *  Iron  Honnt.  See  M  P. 

L  K  O  *  N.    8t*  Wabaita. 

L  M  Br.  S««  T  BB  A  of  StL 

It  Ii*S  Fr—  »dK6lClA190H 

•d  gold  61  OlafiB 1900 

Sdgoldet  OlatlO 1906 

e«n«ral  gold  6i 1931 

e«neral  gold  5i 1931 

lit  trait  gold  6i 1987 

lit  g  Oi  Plerae  0  A  0..1919 

BtLA  B7BBg4l....l996 

Booth w  DlT  lit  g  Si.  1947 

OentDlT  litgli.  ..1929 

Kjmaai  Mid  lit  g  4i. .  .1037 

Bt  L  So.  S««  IlUnola  Cent. 

Bt  L  B  W  lit  g  4i  bdafi.1989 

ad  g  «i  Ino  bond  att»  ..1989 

Orar'i  Pt  Ter  1  it  ku  g  6i'47 

Bt  Paal  k  Dal  <S'««  Nor  Pao 

8t  Paul  M  &  Man  2d  6i.l909 

lit  oonioi  gold  6i 1988 

Boglitered 1938 

B«dncedtogoId«Mi  1983 

B«glit«red 1033 

Dakou  ext  gold  ai. . .  .1910 
If  ont  Bzt  1  It  gold  4i . .  1 087 

Witorad 1037 
litdlTlitgOi.,.10O8 

B*glit«r«d 1008 

NordlT  lit  g  41....  1048 

Reglit6red.....ie48 

If  Inn  Union  Iitg6i...ie3!3 

Mont  0  lit  gag6i....  1987 

B«wlit«r«d 1087 

lit  gnar  gold  Oi 1037 

Beglitored 1087 

WUl&Sriitg  6I....1038 

B«glit«red 1088 

BtP&NorPao.    S««NorPao 

rlP  ftB'xOltT.flMOatPMAO 
tePrci  *  Ph  litg  Si.l04a 
■  AAA  P.  BMBoPao.Oo 
BF&NPlit  ifgOi...lOie 
BftTFA  W  litoon  g 61.1084 

litgBi 1034 

Bt  John'i  DlT  1  it  g  4i..  1 934 
Ala  Mid  1st  gag  BB...1928 
Bnini&Wlitgng4i.l938 
BUSOoa&Ogag4i  1018 
Boioto  Val  &  N  B.  Bm  Nor  A  W 

BMb  A  Roa  lit  Si 1920 

OarO«nt  litoong4i.  1949 
Bher  Bbr  A  So.  8m  M  K  A  T 
BUBOoaAG  Sm SarFAW 
Bod  Bay  A  Bo  lit  g  Si. . .  1021 
Bo  Oar  A  Ga.  Set  Bootbem. 
Bon  Pao  Oo  2-S-rr  4M8..190S 
Sold  4i  Gent  Pao  ooL.lU49 

Re»ilit«red 1949 

AANWlltgngSs...l041 
OPaolit  iefgag4i...l049 

Begiitered 1940 

Mort  gaar  g  3^1 ....  1929 

Reglitered 1989 

QalHar  AS  Alitg  01.1010 

Sdg7i 1005 

MezAPao  litg..,,5i'31 
SllayGANlitgng6iie34 
HouiB&WT  litg  51.1083 

litgng  6i 1083 

HATO  litg  6i  Int  ga.l037 

Oongenntgtd 1012 

a«ng4i  intgtd 1021 

Morgan'iLaAT  litTilOlB 

litgBi 1020 

N Y  T  A  Mezga  litg4i.'12 

NoofCaIlitgug6i...ie07 

Qnaranteed  gold  Si..  1038 

OroAOal  lit gtdg  51.1027 

BAAAPaiilitgag4i.'43 

BoPof  Argalitgei.'00-lO 

BPof  Oal  Iitg6i..l005 

lit  gold  6iierB..ie06 

lit  gold  Oi 1006 

lit  gold  6i 1018 

lit oon guar  gOi..  1087 

Stamped 1006-87 

BPaoof  NMez  litgei.'ll 
B  P  Ooait  lit  KQ  g  41.  .1087 

TaxANO  lit? 1005 

Sabine dlT  lit  g6i..  1012 

OongSi 1048 

Bonthem— lit  oon  g  51.1004 

B«giit«red 1004 

If  am  DlT  litg  4-4M-5il006 

Baglitarad lOOe 

AlaOanBlitg  61....IOI8 
Atl  &  DanT  Ist  g  4i..lH48 
Att  &  Tad  litg  ga  4i.l049 
OolAGreenT  lit  6-61.IOI6 
B  T  Va  A  Qa  Dlrg  Si.  1030 

Oonllt  gSi 1056 

BTanraorllang  4-Si.ie38 

Baglitarad 1088 

Sk  Pao  Bt  lit  g  6i. ...  1082 

Bnoi-  A  Ohio  lit  g  Oi  .  1096 

RlehADanoongOi.  .1016 

Bqalpiinkfandg  Si.ie00 

Deb  81  itampad 1087 

Bo  Oar  A  Oa  lit  g  Si. .  1010 


ia 

J-D 
J-J 
J-J 


J  -J 
.1  .1 
J  -J 
A-O 


M-K 

M-N 
J-J 
J-J 
A-O 
F-A 
J-J 
A-O 
A-O 
J-D 

M-« 
J-Jl 
J-D 

A-O 

J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 


M-S 

J  -i 
A-O 
A-O 
J  -J 
M-N 
J  -J 
J  -J 

J-J 
J  -J 


J-J 

J-D 

J-Dt 
J-Dt 
J-J 
F-A 
F-A 
J-Dt 
J-Dt 
F-A 
J-D 
M-N 
M-N 
M-N 
M-N 
J  -J 
A-O 
A-O 
A-O 
J  -J 
A-O 
J-J 
A-O 
J-J 
J-J 
J  -Jl 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
J  -J 
J-J 
F-A 
M-8 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J  -J 
J-J 
M-N 
M-B 
M-8 
J  -J 
J-J 
J-J 
M-8 
A-O 
M-N 


Price 

Friday, 
March  8. 


Bid.     Aik. 

•"bo"  "si" 


122 


•  I  •  ■  •  I 

•  •  •  •  •  I 


•111^2  112>5 

♦iili-j  naia 
•iiiSz  lias 

ISOH  Bale 
*116      H6H 


•  05^2    08 'a 

••••••     •••••• 

•••••«     •■■••( 


68^  Bale 
HH  Bale 


110 
140 


USM 


••••••      ■■•»•! 

ISO     , 

108«    


*•••§■  •••#•• 

••••••  ••■«•( 

••••••  •••••• 

•••••a  tteiti 

•••It*  •••*«! 


129 


133 


127 
111 


100     Sale 
63^4  Bale 


104 

101)4  Sale 


88H  Bale 


:i08M  Bale 


lll>2lll»< 

113     ....„ 

91      

137     


B5H  Bale 
■110^2  113H 

ioa« 

no     

11a    

130     


100     Bale 


lUX 


lOeif  Sale 
llS9i  Bale 


•100 


♦114     

e4><  Bale 


*ii9^  laoM 
•lis     


136     

134     188 
124 


110« 
100 


Week't 
Range  or 
Lait  Bale. 


Low.  High. 

105  Feb '01 
aOM  Feb  "01 
OS  Feb  01 


98 


0«M 


113W  Feb '01 
llSHFeb'OI 
118  Feb'Ol 
ISO's     13012 

llOH  llrm 
108^  OoL'OO 

"ii"    "97 

100     J'ne'OO 
97M       97)4 


07J4 
78« 


98  ^j 
8U 


118% 

lUH 

1371* 

116H 

116)4 

180)4 

106 

104 

110 


Feb'Ol 

lli« 
Feb '99 
Jan.'01 
NOT'OO 

120X 
Feb.'Ol 
Jan.'99 
Feb'Ol 


136  Apr'OO 
186)4  Feb'Ol 
116  Apr'07 
183         182 


ISO     Apr'OO 


10<     Jan.'01 

113  J'ne'OO 
186H  J<ua.'00 
123     Deo '99 

94H  Feb'Ol 
106)4  Feb'Ol 

87     Jan.'01 


lO4Mr«l).'08 


0994  100>4 
93)4  08)4 
86  NOT'OO 
108)4  105)4 
IO0T4  101V4 
99%  J'ne'OO 
88  98)4 


110     May'OO 
107)4  Feb '01 
102%     103% 
107         107 
106)4  Feb '01 


118         118 
110)4  NoT'OO 

90  00 

187)4  Jan.'01 
185     Feb'Ol 


113 
108)4 
86)4 
113 
111)4 
110% 
110J4 
130 
107 
109 
118 


Jan.'01 
Feb'Ol 
86M 
Feb'Ol 
Jan.'01 
Aag'OO 
NoT'OO 
Feb'Ol 
NOT'OO 

109 
Ang'OO 


11054  Feb'Ol 
106)4  NOT'97 
10694  107)4 
IISX  110 
LOS  Aug'OO 
100     Jan.'01 


118)4  Aag'07 
04  e4)i 


180     Feb'Ol 
117)4  Jan.'01 
190         180 
lieMrab'Ol 


184)4  Feb'Ol 
187  Feb'Ol 
183  Mar'Ol 
101)4  J'lj '00 
100)4  Feb '01 
108     Feb'Ol 


Wo. 


65 


66 

"e 


378 
1126 


16 
ai 

I*  •  • 

6 


214 

1312 


43 
277 

I'l'i 

•  ••I 


169 
6 


»  •  •• 

1 


201 


16 

•  »• 


IDS 
56 


63 


i  •  •  • 

5 


•  ••  1 

»  •  •• 


Range 

Year 
1900. 


Low.  High 
"•ii"  "si' 

08%    04 


81        08 


*•••••     ••!••. 

UOH  118)4 
I'0)4ll3)4 
181M  130 
106     110)4 
103)4104 

79"'  "98)4 
98)4  100 
9094    06 


86        96% 
63%    75 


116)4131 
137     148)4 


n2>4  117)4 
115)4116)4 
117)4  121)4 
102)4  106 

ibs"  100)4 

•  •••••  •••••• 

•••0     •••••« 

188"  ias" 

139)4  13S)i 


116%118« 


106)4  ioe>4 

113     113 
135)4  136)4 


04)4    04)4 
100      106 
83%    8E 


76%    85% 


94%  99H 
97  lOlH 
90%  00% 
80%    86)4 


110     llOH 
104)4  106)4 
97)4  10294 
100     110 
100     106 


100     114 

109% 118 

81        87 


130)4  180)4 


78 
110 
107 
110% 
11094 
11794 
105% 
104)4 
118 


101)4 

111« 

110 

110% 

11a 

119 
107 
109)4 
116% 


114)4  1U>4 

ioi"  106)4 
106  111)4 
10794  1089C 
108     100)4 


9SH    9494 


116     115 
11494119 
114      180% 
108)4118 


119%  135)4 
118     181 
110     186 
101     101)4 
104      109% 

108    loe 


BONDS. 

S.Y.  STOCK  £ZCHANO£ 

Webk  Emdimo  Mar.  8. 


Bonthem— (Con) 
Virginia  Mid  ler  A  61.1906 

Berlei  B  6i 1911 

BerleiC  Oi 1916 

8erleiU4-5i 1921 

Berlei  B  61 1926 

Series  F  5i  1931 

QenSi 1936 

Qtd  itampad 1936 

W  0  A  W  lit  or  gn  4i.l024 
Weit  N  0  lit  oon  g  6i.l014 
SAN  Ala.    Sm  L  A  N. 
Bpok  FalliANor  litg  6i.l93b 
Statlil  By  litga  g  4%i.l943 
Bnnb  A  Lew— fieg  Penn  RR. 
Byra  Blng  A  N  ?.  8m  OLAW 
I  ebo  A  N.  8<>«  M  K  A  T 
I  ar  A  of  StL  litg  4)4i.'8( 
lit  oon  gold  fi.  .1894-194') 
St  L  MBgeTerga  g5i.l980 
Tex  A  N  0.    Sm  Bo  Pao  Oo. 
TezAP  By  B  dlT  litg  6i.l905 

litgoid  Si 8000 

ad  gold  Ino.  6i,  Dao. .  .800C 

TolAOC  litgSi 103C 

Weit'ndlT  litg  Si. ...1935 

Qaneral  gold  5i 193S 

KanAM  lit  gag  4i... 1990 
Tol  Pao  A  W  litgoid  4i.l917 
Tol.-.tL&W-P/llenK  3^  '2! 

5C-jear(0ld  4s 1985 

Tor  Ham  A  Baff  lit  g  4i.  1 946 

Ulitar  A  Dal  lit 0 g  Si.  1028 
n  Pao-BB  A  1  gg  4il947 

Begiitered 1947 

1st  lien  oonv  4i..,..19ll 
OraByANaTlit  i  f  g  0il909 
OraBBANaToong  41.1046 
OraShortLlna  litgeiioai! 
Ora  Sh  L— litoon  g  61.1046 
Non-onm  lao  A ei...l046 

Utah  A  Nor  lit  7i lOOfc 

Gold  6l 1926 

DnlNJBBAOOo.  fluPaRK 
Utah  Central.    See  Rio  G  Y) 
ntahANorth.  Sm  Du  Pao. 
UtloaABlaokR.  Sm  NT  Cent 

Var  Yal  Ind  AW.  Sm  Mo  P. 
IrglnlaMld.  Sm  Sooth  Ry. 
Wabaih  litgSi 1939 
3d  gold  6i 1939 

DabantoraMTlaa  A.. . .  1039 

BarlaiB. 1089 

litg6iDatAOtaflxt..l04l 

DeiMoluDlT  litg4i.lOSe 

StOhaiBrldga  Iitg6i.l008 

Wash  Cent    iSee  Nor  Pao 

Waih  04  W.     8m  Bonthem 

WeitNTAPa  litg  61.1087 

Qan  g  3  4i 1048 

Inooma  6i....AprU.104S 
Weit  No  Oar.  Sm  Soath  Ry. 
Weit  Shore.  Sm  N  T  Oant. 
WVaAPltU.  SmBAO. 
W  Ya  Oant  A  P  litg  61.1011 
Wheel'g  A  L  B  lit  g  5l  .1086 
Wheal  DlT  lit  gold  91.1038 
Bztan  A  Imp  gold  St.  .1030 

litoon  4i 1040 

WllkaiABait.  0m  Brie 
WU  A  Blonz  F.  Sm  St  P  M  A  M 
Winona  A  8t  P.    SMC  AN  W 
WliCant50-yT  litgen4i..'49 
8TRBBT  RAILWAY  BON 

BklynRapTrg6i 1945 

Atl  At  Bklyn  Imp  g  511934 

BkClty  litoon  6i.l916.'41 

BkQCoABcongaKSi.  .'41 

Bklyn  Un  Bl  Ist  g  4-Sil950 

Kings  Co  Bl  litg  4i..l949 

Natsaa  Bleo  gn  g  4s  . .  1 95 1 

City  A  B  Ry  Bait  litg  5i  1932 

DanOonTr  Oo  litg  5i.. 1033 

Dan  Tram  Cooon  g  6i.lOlo 

Met  Ry  Oo  lit  gn  g  6i.  191 1 

LonUByOolitoong6i.i930 

icukat  StO  Ry  lit g  O1.IOIS 

tfat  Bt  By  gan  0  tr  g  51. .  1007 

BwayA7fliATlltOg  61.1043 

Beglrterad i043 

OolAOthAT  litgn  B6I.108S 

Baglitarad lOOS 

L«z  ATAPF^itgDg  Sk'OS 

Baglitarad 

MetWBBl(Ohio)lit«.4i.l038 

Registered. less 

411BlRyAL80-yrg6i.l926 
If  Inn  St  By  lit  oon  g  6i .  1 9 1 9 
n  FanlOlty  Cab.  og  61. 1937 
Qnaranteed  gold  61...  1937 
Third  At  lit  gold  5i. , .  .1937 
nnBl(Ohls)  lit  g5i....l94S 
W  Ohio  St40-yrlitoiir6i.'38 

40-year  eon  g  61 1086 

GAS  A  BLBOTBIO  LIGHT 
AtlanU  G  L  Oo  lit  g  Ba.ie47 
BoiUGaitretfii  fg5a..'89 
Bklyn  D  Gai  lit  aong6i..'46 
ChQLAOOo.  SmPGAOOo 
Colombni  Qai  lit  g  61 ..  1038 
OonGaiOo.   SmPGAOOo 

Detroit  OltyGaig  6 1088 

DetGaiOoeonlitg6i..l018 
Hd  Bl  ni  Bkn.  Sm  K  Oo  BLAP 
Ed  Bl  m.  See  NTG  A  BL  HAP 
SqQaiLNYlitoong6i..'88 
Bq  G  A  Fael.  See  P  O  A  0  Co. 
Qai  ABleo  BergCo  oon  g  5i'40 
Gen  Bleo  Cc  deb  r  5i . . .  1988 
Qr  BapQLCo  litg  Si..  1916 


M-B 
M-S 
M-S 
M-S 
M-S 
M-8 
M-N 
M-N 
tr-A 
J-J 

J-J 
J-D 


A-O 

F-A 
A-O 

M-B 
J-D 
5Ioh. 

J  -J 

A-O 

J-D 
A-O 
J-J 
J-J 
A-O 
J-D« 
J-D 
J-J 
J  -J 
M-N 
J  -J 
J-D 
F-A 
J-J 
Sep.) 
J  -J 
J-J 


M-N 
F-A 

J-J 
J-J 
J-J 
J  -J 
A-O 


J  -J 

A-O 
Not. 


J-J 
A-O 

J-J 
F-A 

M-8 


J-J 

D8. 

A-O 

J  -J 

J-J 

M-N 

F-A 

F-A 


J-D 
A-O 
J  -J 
J  -J 
J-J 
J  -J 
F-A 
J-D 
J-D 
M-S 
M-8 
M-8 
M-8 
F>A 
F-A 
F-A 
J  -J 
J  -J 
J-J 
J-J 
A-O 
M-N 
M-N 
BON 
J  -D 
J-J 
M-N 

J.J 

J<  J 
F-A 


M-B 

J-D 
J-D 
F-A 


Price 

Friday, 
March  8. 


Bid.     A$k. 

••••••      •••••! 

••••at  ••aaai 
•••••i  aaaaat 
••••.I  ••aaai 

••••••      •••••! 

i  1*5 1^  Bale' 
116     115'-i 


•    ••Bt«i 

•  •••ft       ■••••! 


115 
114 


•  •••f       •••••! 


lie's 

95 

Oo 

no 

Sale 

118 

97 

Sale 

»   88 

91%  Bale 

82 

Bale 

107 

106)4  Bala 

.••••• 

•110 

104%  Sale 

120 

•••••• 

118 

Bale 

117     

110  Bale 

•109  110)4 

100  Bale 

66%  Sale 

•110  111 

•  00  97 

118  


•114% 116% 

118      

118      ,..,,, 

♦110J4 

•  00 


88    Bale 
113 


•113      115 

108     104 

0094  Sale 

88       89 


180 

•183*'  1*26 ' 


•100%  101 


•110      111 
111% 


184     136 


DB. 


80     

117     


100     Sale 
108% 


Week'e  -f-tf 
Range  or  f'S 
Laet  BaU.  2^ 


Low.   High, 


>••••• 
>  i  •••• 


108 
108 


•  • • 4  .  _ 

Oot.'99 
Jan.'09 


116Ji2     1151a 

113%  Deo  00 

01%  Bap.'00 

110     NoT'OO 

117     jny'OO 


11894  J'ae'09 
111!%  Jan.'01 
116        lis 


104 

118% 
03 

116% 

110% 

10694 
97 
88 
88% 
79% 
9994 

108 

106 

106 

108% 

110 

104% 

12794 

116 

106 

119 

113 


Feb  '01 

119 

94 

116 

Jan.'Ol 

Feb  '0 1 

97 

Feb'Ol 

01% 

82% 

9994 

Feb'Ol 

106)4 

Feb'Ol 

105 

Feb'Ol 

104% 

18794 

ll6)i 

Jan.'0l 

Mar'Ol 

118 


11894  110% 
109%  1C9% 
IOC         100% 

54  66% 

111     Jan.'Ol 

96)4  Feb'Ol 
113     Feb'Ol 


18'.%  181% 
98%  00% 
83     Feb'Ol 


118%  Feb'Ol 
116  116% 
118  Feb'Ol 
108  Bep.'00 
80  88% 


No. 


5 

10 
7 


170 

687 

I 

iVi 

1853 

"l9 

I 

87 


88 


88% 


110     Feb'Ol 
110     Jan.'99 
116 
108 
99% 
88% 


116 
1C3 

98 

88% 


96     J'ne'OO 


109     Mar'OB 


110        180 
1 20%  Mar'Ol 
119%  Deo '00 
126      Feb'Ol 


183% 

io6% 


183)4 

ioi" 


106  Oot.'09 
109  Oot.'99 
111%  Jan.'01 


136         12s 
109%  Dae '00 


00 


•••••• 

DM'07 


01%  Oet.>08 

117         117% 


118       .... 
103%  Bale 


48 
IS 

88 

3081 


35 
"66 

100 


Range 
Tear 

1800. 


188 


44 


o 

"46 


00%      100 
00%  NOT'tO 


118%  Mar'Ol 

101%  109% 
176  Feb'Ol 
107%  Deo '00 


106 


47 

•  •  it 

•  •• 


Low.Hioh 


•••••  ••itii 

•••••  •■••%« 

•  ••■  •  ••!•%• 

•■••••  ••»«%! 

•«••«•  ••••!« 

100     118% 
108     118)2 
87       OIU 
114%  lit 

117     lit 


118%  116% 
111  ill 

104% 10* 

110% 117 

57   00 

106   116% 

106   118 

06   108% 

84%  08 

78   88 


0794  100 
108   107)4 
10194  108 
1033 106% 


110   111 
100%  104% 
186%  180 
110%  118% 
106  108 


103%  108% 


118  118% 
98% 108% 
83  00% 
30%    48S 

108  118% 
91        00 

109% 118 


110     188 
68%    8SM 

33%    86 


•  ■  ••    •  •••«« 

107    lie 

99% 114% 
98%  108 
84        01 


88        08% 

100     108 


113     116 

90  104 

91  100 
88%    00 


06       07% 


116% 188% 
118)4188)4 
n9%ll«J 
138     186 


138     18B% 
96%  '  Vt" 


111    lis 

il-Hi  i*B7" 


118%  lis 


03     108 


116%  UBM 

108%  118M 
118     108 
lOTMlOTM 


*Ho  price  Friday;  lateit  bid  and  aiked.    t  iM>nds  due  Aug.    t  Dae  July.    I  Dae  March.    T  Dae  Jan.    iDnaNoT.    a  These  are  option  i&lei. 

OUTSIDE  SECURITIES  (Given  at  poot  of  7  oonsboutivb  FAQ^s).—FBJiRV  <§    IfISGBLL'8. 


garry  Ooinyanlee. 

10th  A  23d  3u  Ferry 

lit  mort  Si  1919... JAD 
Union  Ferry— Stock 

Ilt6i  1930 .MAN 

Mlaceilancona. 

Aeker.Mer  A  Con  6b  1903 
Amalg.  Copper— Sc/Btdok 
Am  Avrlo  Cbem— Sm  Sto 
Amer  Bank  Note  O0...SO 
Amer  Bicycle — Com 

Preferred. 

Bond!  6i MAB 


Bid. 

Ask. 

76 

86 

{105 

108 

8894 

33 

«  90 

07 

100 

Bzoh. 

Hit. 

okBz. 

lilt. 

t  61 

63 

6M 

«lt 

3694 

36)4 

7ei% 

80 

American  Bildge  Co-Com 

Preferred 

American  Chicle  Co. 

Preferred  

Amer  Graphophona. ...  10 

Preferred 10 

Amer  Hide  A  Leather 

Preterred 

6i,  1010 MAS 

Amer  Preii  Aiioo  n..lO0 

American  Screw 360 

Amer  Sheet  Steel 


Bid. 

Aik. 

48)4 

42% 

91)4 

91)4 

86% 

00 

80 

81 

0% 

10 

t  10% 

11)4 

0 

10 

83 

86 

08 

93 

76 

1300 

t  36J-J 

'so 

Mlacellaneona.    Par. 


Amer  Sheet  Steal  pref . . . . 
Amer  Bhipbnliding ...  1 00 

Preferred 100 

Am  Soda  Fonn— Com.  100 

lit  preferred. 100 

8d  preferred 100 

ajuerloan  Surety SO 

Amer  8trawboard,,,.100 

Bonds  Os FAA 

Am  Typefo'rs— Stock.  100 
Amer.  Woolen— Sm  Stock 
Amer  Wringer  com..  .100 

Preferred- 


Bid. 


8o^ 

84% 
01H 

8 

48 

0 

185 

33)4 
101 

Bzoh. 


Ask. 


Mleeellaneon*.    Par. 


81 

"08)4 
7 

63 

18 

105 

34 


01 
Uit. 


Amer.  Writing  Papar.... 

Preferred ■ 

5s 

Anthradta  Coal  Co 

Barney  A  8m  Car 100 

Preferred 100 

Bwgn  ABngBr  Ist  Os... 
Bliss  Company— Com.. 5C 

Prvferred 50 

Bond  A  Mort  Onar...l00 
British  Colambla  Copper 

OallTilold  Co. 100 

lAnd  intereit.    T  Prloa 


Bid. 


1% 

0 
08H 
t     7 
88 


100 
185 
186 

see 

8C44 
per  lb 


Aik 

lJ« 
66 
8 
iS 
87 
06 
17% 

*  •  •  •• 

)4S 

81 

108 

ar*. 


474 
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BONDS. 

ir.  Y.  STOCK  EXCHANGE 

Wbmk  Ending  Ma.k.  8. 


K  C  Mo  Oas  Co  lit  g  5i,1923 

KlsgiCoKl  L&PgCi 'S7 

Pnrohaae  mon  61 1997 

Bd  Hill  Bkn-  litoon  g  4i.'39 
Lm  Qai-L  Co  of  StLlitg  5i' U< 

Bmall 1919 

Mnt  Fuel  Oas  Co  8m  PeopQaa 
NTOBLH&P..K  68.1948 

Beglitered 1946 

Pnrohase mon K  4s....  194 9 

■d  Bi  III  lit  OODT  g  6tl910 

iBtOone  5i 1995 

P»terionA  PG  4  K  g  5i.l94P 
PeoQa»&Clitgng6i..l904 

8d  gtd  g6s 1904 

latooniolgOs 1943 

BefnndinggSi 1947 

B«?lit«red 1947 

ChO-LACke  Istgng  6i'37 

Con  Q  Co  of  Ohlitgn  g  5«'86 

■q  a*  FCh  litgug6i.'05 

MnFnel  Gai  1st  gn  k  6.1947 

Trenton  G  4  Kl  ist  g  5s.l949. 

DUoa  BL4  P  1st  sf  g  et.t9S0 

WMtn  Qai  Co  ooi  tr  g  6s...'33 

OOAIi  &  IRON  BONDS.    . 

GahCoalMln.  Se«TCIAR 
learf  Bit  Coal.  SeeNYCAH 
ColCAI  lit  con  g  6s. ..1902 
OolO*IDeTCogng6i..l909 

Conponsoff. 1909 

Co  Snel  Co  gen  gold  6s. 1919 
Col  F  4 1  Co  gen  «  f  B  5i  .1943 
i)e  Bardel  C  4 1.  See  T  C  4 1. 
Or  RlT  Coal 4  C  lit  g  6i.  1919 

JetTA Clear  C&l  litg 6il92e 
2dg  5i 1926 

PleasValCoallst  g  sf  5  i,193d 
Booh4  PltC4  1  pur  m  5il946 
Bon  Ck  Coal  Ist  g  i  f  6s.. 1912 
T'ennCoalTDiT  Istg6sl917 
A  Blrm  Dty  1st  cones. 1917 
Oah  C  M  Co  1st  gn  g  6s..'22 
De  Bare  AlCogug  6s. '10 
Wh  L  B  4  P  0  Co  1st  g  5i.'19 

MAN'F'G  4  INDUSTRIAL. 

Am  Oot  Oil  extei  4H8.1916 
mHlde&L  1st  sf  it8s.'19 
Am  Bplrlti  Mlglst  tts  g.l915 
Am  Thread  1st  col  tst  4s  191 9 
BarASCarCo  l«lg6s  ..1942 
Grameroy  8ug  Ist  g  6s..  193S 

rl  Steel  Co  deb  6s 1910 
Mon-oonv  deben  5s...  1913 
Int'l  Paper  Co  1st  con  g  68.'  1 8 
Knlok  loe  (Cblo)  Istg  58.1928 
Nat  StarchMlg  Colst«66l93() 

Stan  Rope  4  T  1st  g  6s.l946 
InoomegSs 1946 

UB  BnTelCo  Ist  s  f  g6sl918 
8  LeathCo  ■  f  deb  g  68.'  18 

MISCBIiliANBOUS  BON 

Adams  Bx— Col  tr  g  4s.  1 948 
mDk4Imp  6s.  S«eCenNJ 


A-0 
A-O 

A-O 

J  -J 

y-F* 
Q-F* 

J-l> 
J-D 
F-A 

M-8 
J-J 
(n-a 
M-N 
J-D 
A-O 
M-S 

J-J 
J-» 
J-J 
M-N 
M-8 
J-J 
M-N 


F-A 

J-J 

iti-N 

F-A 

A.-0 
J-D 
J-D 

M-N 
J-D 
A-0,1 
J-J 
J-D 
F-A 
J  -J 


Q-F 
M-S 
U-  8 
J  -J 
J-J 
k-O 

J  -J 

A-O 

F-A 
A-O 

M-N 
F-A 

j'-ji 

M-N 

DS. 

M-e 


Price 
Friday. 
March  8. 


Bid.     Aik. 


»fl« 

107)4  107)< 


112     Bale 


97 
107 
121 


Sale 


131 


♦i08ia  ...... 

•108      

103X 

103 

••••••     ••••flf 


101    


loe 
97 


S*»l»«     ••!••• 


106     Sale 
107^  Bale 


97 


lOC^  Sale 
91>4  Sae 
♦ o5 


90 


109     

OS 

107      

e4     Sale 
6H  Sale 


115     Sale 


104     1C4H 


Week's 
Range  or 
Last  Sale. 


Low,    High. 


96^  Dec'OO 
107         107H 


lllM      113 


9BM  07K 
107>*  107^ 
180     NOT'OO 

107'  J'iy''06 
103  Jan.'Ol 
184M  121M 
106     Deo'9e 


108K  Feb '01 
106W      1061,1 
104     Feb  "01 
103        103 
109     Feb '01 


107J<Jan.'01 


104 
50 


Jan.'0I 
Nov'OO 


106M  Feb '01 
98H       98« 

95HJan.'97 
107     May'97 

80  May'97 
100     Oot.'00 


106         105 
106         107H 
105     Feb '00 
ICO^^Feb'Ol 
33     Jan.'00 


100  lOOH 
90J4  91M 
63     Feb '01 


106  Jan.'OO 
89J4Feb'00 
99  Jan.'99 
70     Apr'97 

106^  105M 
98     Aug'OO 

109     Feb '01 

ia^       64 

6  7 


US 


106 


116 


105 


11 


80 


2!5 
1 


10 
"16 


18 
19 


37 
S3 


32 


9b 


Bange 
Tear 
1900. 


Low  High 


96«    96X 
106      111 


103M  HI 


91        95H 
106M110 
117J4  120 


107  107 
102><  107 
116      137 


107 
106 
103 
108 
107 


109H 

109 

103 

105 

107 


106M  106M 


100^ 103M 
65        68 


108><  10891 
90       98 


105     105 


103  lis 

103  112M 

105  106 

98  109 

33  83 


99K100M 
63"    "so' 


105     105 
89M    89M 


103H  109 
87H    95 

104      108 

66H    84 

8        34 


119     116M 


108     106 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

Wbbe  Bndimo  Mar,  8. 


BklnFerryCo  lstoong5a'48 
k'n  W4WHlst5strotf8. 
phlo  Jo  4  StYd  col  K  58.1915 
^^  Non-oum  Ino  5s  ....1907 
Det  M*M  Id  gr  3^8  S  A.1911 
Hack  Wat  Reor  1st  g  58. 1 928 
HendBOo  1st  sfgBs... 1931 

Hobokeu  L  &  I  g  5s 1910 

Iron  Steamboat  Co  6s,..  1901 
Mad  8q  Qard  Istg  5s... 1919 
Man  Boh  n  &  L  gen  g  48. 1 940 

Newpt  News  BAD  D  5s.l990 
FAOntLand  Istg  68.1910 
St  L  Ter  Cupples  Station  4 
PropCo  lBtg4J<s5-20yr'17 
S  Tnba  Wat  Co  oou  g  68.  .'33 
8p  Val  Wat  Works  Ist  6s. '06 
Vermont  Mar  1st  s  f  5s.  1810 

TBLB.  4  TELBPH.  BONDS. 
Com  Cable  Co  Istg  48... 2397 

Registered 3397 

Brie  J.'4TooItrg8f  68.. .1926 

Met  T  4Tl8t8f  g  58.. .1918 

Mut  Dn  Tel  Co.  See  Wn  Un. 

N  Y  4  N  J  Tel  gen  g  Ss  oy.  '30 

NoWestnTeleg.  SeeWest.Du. 

West  Union— Ooltr  our  5s.'38 

Fd  and  real  est  g  4)i..l960 

MutUnTelsf'd  6s. ..1911 

Northwestern  Tel  7i....'04 

U.  S.  GOV.   8BCURIT1BS. 

U  S  3s  registered 1930 

US  8s  coDpon  193C 

U  B  38  registered. ...... .1918 

U  8  3s  coupon,.., 1918 

U  8  38  reg  small  bonds.  1918 
U  8  38  oou  small  bonds.  1918 

U  8  4s  registered 1907 

D  8  4s  coupon.,.., 1907 

US  48  registered 1925 

U  8  48  coupon 1935 

U  8  5s  registered 1904 

U  8  58  coupon 1904 

FOR'GN  GOV.  8BCCRITIB8. 

U  3  of  Mexico  s  f  g  5s  ol  1899 

b  These  are  vricti  on   lu 

STATB   SBCURITIB8. 
Alabama— Class  A  4  to  5.1906 

Small 

Class  B  5s 1906 

ClassG48 1906 

Currency  funding  48.. .1920 
Dist  of  Columbia— 3-65s.  1924 
Louisiana— New  con  48..1914 

Small 

Missouri- Funding...l894-9£ 
Nortn  Car— Con80l4i...l91C 

Small , 

68 191(^ 

So  Carolina— 4><s  30-40.1938 
Tenn— New  settlem't  Ss .  19 1 S 

SmaU 

Virginia  fund  debt  3-3s.l991 

Registered 

68  deferred  oertfs 


Si* 


F-A 


J-J 

J-J 
A-O 

J-J 
M-S 
M-N 
J-J 
M-N 
M-> 
J-JI 
F-A 

J-D 

J-J 
M-S 


Q-J 
Q-J 
J-J 
M-N 

M-N 

J  -J 
M-N 

M-N 
J-J 

fFor 
<P   J 

y-  F 

Q-  F 
Q-  F 
Q-  F 

Q-J1 
Q-Jt 
Q-F 
Q-  F 
Q-F 
Q-F 

Q-J 
baM$ 


J-J 


J  -J 
J-J 
J-J 

F-A 
J-J 


J-J 
J-J 
J-J 

A-O 
J  -J 
J-J 
J-J 
J-J 
J-J 


Price 

Friday. 

March  8. 


Bid.     Ask. 
84H 

;5     Sale 


sm  Sale 


••••••   It 


107><    ,.... 


•••••t 

r^aily  record 
lC5Ji  105?« 
105)1  106!4 
111  \l\9i 
111      Sale 


110^  113 
118  Sale 
114  114M 
137^  Sale 
I37?i  8al« 
niH  118 
lllJi  113 


of  *»«  doUars 


108^ 


108 
103 
110 
133 
107 


109 


106 


181 


SOU  Sale 

96K 

96^  Sale 


10     Sale 


Week's 
Sange  or 
Last  Sale. 


Low.  Uigh 
SIX  Feb '01 
89  ^6% 

111        111 


81H       33M 
lis"  NoV'b'e 


90     Oot.'9P 


101     Feb '97 
USMDeo'OO 


108  Jan.'01 
100XOct.'00 

109  Oot.'99 


113  NOT'99 

114  118% 
10751  Feb '01 
\.\%%  Dec'OO 


see  sevMith  pa 
106     Feb '01 
106%  Feb '01 
ill         111 
111         UlX 


111         HI 
113         US 

USX  Feb '01 

137%  137% 
18791  138H 
111%      111% 

llCJi  Feb '01 

&97X  97X 
to  the  vovncL. 


i08X  Jan.'Ol 
105  Aug'98 
109MOot.'00 
108     Feb '01 


181  Apr '00 
108  Aug'OO 
109%  Feb.'9b 


106     Feb  "01 


138     Feb.'98 
130     Mar'OO 

96M  9»i« 
96  Feb  '0 1 
95«     Vi% 


9X        10 


II 


No. 

303 
3 


67 


lie  V 


1 

6 

"l6 
83 


1 

84 

101 


Rangt 

Tear 
1900. 


Low  High 

SIM    88M 
88       84 
110     111 


19       40 


'•**%%    •%%%%% 


••••a  t«*««t 


113K  HIM 


101     lOSU 
lOOM  lOOM 

•••••■  ■•••■« 


109  116 
104X 107 
109      113 


recedlnf.) 
103J<  107 
104     108 
108M  HIM 
108N  118M 


108J<  111« 
114  117)2 
Hi  118)2 
1S8« 188 
181M 1S8M 
113M118)< 
118)<  iieS 

b96       97M 


108M  HIM 


109^ 109M 


103 


181     181 

106M  10^ 


100     106M 


180     ItO 


90 

85 


9«M 


6       10 


*Mo  price  Friday;  these  are  latest  bid  and  asked  this  week,  t  Due  July  t  Dne  May.  I  Dne  April.  I  Bonds  due  Janoary.  1  Due  August.   aTtaese  are  option  ealat. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  consecutive  viL^m).— BANKS  &  MI80ELU8. 


KlBCcllaneoue.   For.li 
Cant  Firew'rxs— Com.100 

Preferred 100 

Ohateangay  0re4  Ir  68  '15 
Obes  4  O  Grain  BI— Ino. .  \ 

U 

Okesebrough  Mfg  Co. 100 
Chica«o  4  Alton  RR— See 
Olaflln  (H  B)-l8tpref.l00 

8d  preferred 100 

Common— See  8t.Bx.  list 
Colo  Coal  A  Iron  Develop 

Preferred. 

Ool  4  Hock  Coal  4  I,  pf  d. 

Istg  Cs  1917 ,J4J 

Compressed  Air  Co 

Co  isolid  Car  Beating.lOO 
Coasol  Flrew'k8-Com.l00 

preferred 100 

Cons  Ry  B  eo  Lt  4  Equip. 
Co  isoi  Rubber  Tire 

PT«f 

Gorbln  Cabinet  Lock.  100 
Corbin  (P.  4  F.)  Co.... 25 
CruDp8'8h4BnBldg.l00 
Crucible  Steel— S««  Stock  Exch. 
Diamond  Match  Co... lOU 
DUtUl.  Co.  of  America. 

Pref 

Kleotrlo  Boat 

Preferred 

Beotr lo  Vehicle 

Preferred 

Bmplre  State  Sngar.  > ,  • .  i  • 

lit  68 

Bmplre  Steel 

Preferred 

Brie  4  WMtem  Trani.5C 
FldeUty  4  Dep  (Bait). .60 
General  Carriage..... 
Q«n0ral  Chemical.  ...,100 

Preferred. 100 

Gorham  Mfg  Co-Com.lOO 

Preferred 100 

Havana  Commercial. 

Preferred 

Heok-Jones-J  MUl-Pf.lOO 

litei  1922 M48 

Herrlng-HaU-MarTln .... 

lit  preferred IOC 

£d  preferred .,,, 

Boboken  Land  4  Imp't 

6* 

minols  BleoVeh  Trani.lO 
International  Bleyat.lOG 
Internat'l  Pamp— See  Stk, 
[nternat  SUver— See  Stk. 
Do  do      pref 

Do  do    bondi. 

Iron  Steamboat....,,.10C 

«i  1901 J4J 

iohn  B  Stetion— Com.lOC 

Preferred IOC 

joumeay  4  Baniham.lOC 

Preferred IOC 

Lanston  Monotype..,. 2C 

Lawyers'  Surety IOC 

Lawyers'  Title  Ins. , . .  IOC 
Lonilard  ( P ) — Pref . . .  1 0  C 


Bid. 

Ask 

34 

87 

70 

74 

80 

45 

16 

78 

80 

380 

410 

Stk.B 

x.Iigt 

101 

108 

101 

108 

"so" 

"e'o" 

86 

90 

84 

86 

55 

60 

10 

80 

65 

76 

11 

IIH 

4)i 

4«< 

S3 

33 

8S0 

300 

t  87 

80 
Exch. 

83 
list. 

IdtH 

139W 

CM 

SM 

27H 

a'?* 

30 

37 

50 

63 

15 

16 

25 

36 

8iH 

80 

UOOH 

lOlK 

3 

6 

88 

86 

t   60 

ne« 

•••••* 

i.'^ 

£X 

78 

85 

100 

106 

110 

130 

>  s •• •• 

14M 

14% 

08 

64 
50 

80 

t  •••t< 

8 

SO 

8 

10 

110 

106 

•  •■• 

t     1% 

IM 

99 

Bxob. 

Ust. 

Bxoh. 

list. 

89 

41 

96 

99 

3 

4 

68 

eo 

110 

116 

130 

73X 

74H 

106 

190 

Hi 

Mlecviianeone.   Par-    Bid     Ask 


aadlson  8q.  Garden— lUl 

8des  1919 M4N 

Markeen  Copper. , ,  >  a  I . , . . 
Wes  Nat  Constmot'n,  pfd 
Monongahela  River  Coal. 

Preferred ...50 

Monongahela  Water... 35 

Motlor  Safe  Co 100 

National  Carbon 100 

Preferred ,.100 

Nat  Enam'g  4  Stamp. IOC 

Preferred 100 

Nat'l  Gramophone.  ,.,100 
National  Saw— Pref.. 100 
National  Salt— Se«  Stock 

National  Surety 100 

National  Tube  SeeNYStk 
N.  B.  Bleo.  Veh.  Trans..  10 

NY  Loan  A  Imp 100 

NY  Biscuit  6s  1911. MA8 
New  Jer  Zinc  A  Iron.  .100 
N.  Y.  Bl.Veh.  Transp.lOO 

Nicholson  FUe  Co 50 

Otis  Elevator— Com,,., 

Preferred 

Peck,  Stow  4  Wlloox.  .25 

Pennsylvania  Coal SO 

Pitts  Bess4LB SO 

Preferred SO 

Pittsburg  Brewing 50 

Preferred   .....50 

Pittsburg  CoaL .100 

Preferred. ,,,,,,.,..100 
PlttB  Plate  Glass.....  100 
Planters'  Compress— See 
Pratt  A  Whitn— Pref .  100 
Procter  A  Gamble, ...IOC 

Preferred..,.. 100 

1st  6s— See  Stock  Bxch 

Royal  Bak  Pow  pf, 

Rubber  Goods  Mfg 

Preferred 

Russell  A  Brwin. .......  35 

Safety  Car  Heat  A  Lt.lOO 
Seaooast  Packing  Co 

Preferred 

Simmons  H'rdw-Com.lOO 

Preferred 100 

8d  preferred 100 

Singer  Mfg  Co 100 

Sloss-Sheffleld-'See  Stock 
Southern  Cotton  Oil. .  .50 
StandardConpler.oom. . . . 

Preferred 

Standard  Oil  of  N  J. .100 
Stand  Und'rg'dCable.100 
Stlllw-Bieroe  A  8m-V.100 

Storage  Power 

Swift  A  Co...., 100 

1st  6s  1910-1914.. .JAJ 
Susq  Coal  6s  1911. ...J4J 
Texas  4  Paolflo  Coal.  100 

Ist  68  1908 A40 

Title  Guar  4  Trust...  100 
Trenton  Pott— Com. .100 

Preferred 100 

Trow  Directory-New.  100 


6 
40 

8 
38^ 
5  OH 
43 
40 


16 
83 
18 
80 
6 


Bxch. 

140 
axoh. 

t    %H 

70 
114H 


30 

92X 
t  37 
760 
t   8i)« 

1   8iH 

t   44 

n^ 

88H 
168 
Bost'n 

80 
840 
307 
list. 
94% 
26J4 
70 
t.... 
136 


165 
lis 
143 

Sbcoh. 

t   55 

86 

180 

796 


65 

13X 
101 
ilOl 
113 
lOlX 

noe 

460 

5 

63 

06 


9 
83  Vj 
10% 
43% 


100 


80 

88 

8 


List. 
160 

list. 
8% 
86 
116 


30|K 

03% 


«1% 
71 

83M 

37% 

88% 
164% 
list. 

bO 

•••••• 

dOS 
90 

ad 

76% 
63 


108 
160 
147 
376 
lisl. 


40 
185 
808 
880 

70 

16 
lOSig 
10818 
130 

■  i  •  •  •  I 

110 

476 

8 

69 


Ml»eellaneoB».   Par. 

Union  Copper 

Union  Steel  A  (Thaln. 

Preferred  

Union  Switch  4  Signal.  60 

Preferred ,.50 

Union  Typewr— Com.lOO 

1st  preferred 100 

2d  preferred 100 

n.  S.  Cast  Iron  Pipe 

Preferred 


Bid. 

Ask. 

4 

i« 

0 

10 

30 

t  06 

671s 

'•••••I 

78 

48% 

45 

1181a 

114 

117 

180 

4% 

6 

31% 

38 

Mlacelianeoii»«  Par, 


D  8  Envelope— Com..  100 

Pref 100 

U  B  Glass— Common..  100 

Preferred 1 00 

US  Steel  Corforatioa..., 

PiOfened 

Va.  Coal  Iron  4  Coke.lOO 

6s  1949 M48 

Westingh  Air  Brake. .  .50 
Worthing.  Pump.  pfd.lOCi 


Bid. 


91 
83 

180 

38% 

83 

8 

86 

tl84% 

119 


Aik._ 

00 
88 
83 

"sg% 

88% 
5 

38% 
186% 
HO 


Banka. 


Broker*'  Qu 

N.  r.  CITY. 
America* .... 
Am  Bxch.... 

Astor 

Bowery» 

Broadway.... 
Butoh's4Dr.. 

Central , 

Chase 

Chatham .... 

Chemical 

Citizens' 

City... 

Colonial* .... 
Columbia'... 
Commerce... 
Continental . 
Corn  Bxch*.. 
Domes.  Bxch 
Bast  River.. 
11th  Ward*. 

Fiaellty* 

Fifth  Ave*.. 

Fifth 

First 

14th  Street*. 

Fourth 

Gallatin 

Gansevoort*. 

Garfield. 

German  Am* 
German  Bx*. 
Gtormanla*... 
Greenwich*.. 
Hamilton*... 
Hano'rCnew) 
HideAL'atb 
Imp  A  Trad. 

Irving 

Leather  Mfr. 

Liberty 

Lincoln 

Manhattan* . 
Market  A  Ful 
Mechanics'.. 
Meoh  A  Tra* 
Mercantile . . 
Merch  Bxch. 
Merchants'.. 
Metropolli*.. 


Bid. 

Ask. 

otati 

ont. 

4:481 

',135 

600 

3C0 

tass 

01 

96 

170 

600 

t*1i 

300 

310 

4012 

t 

168 

500 

300 

800 



814% 

tsie 

149 

t380 

*  •••  t 

*«•••» 

103 

144 

150 

>••••• 

830 

•  •♦ 

3700 

3350 

330 

3600 

...... 

100 

803 

* ., 

400 

435 

100 

400 

130 

876 

500 

165 

150 

«600 

150 

535 

560 

187 

280 

300 

100 

830 

•  •••  1 

285 

345 

339% 

* 

100 

1^30 

•«■!•• 

186 

190  !<) 

i 

^663 

Bank*. 

Brokers'  Qu 
Mt  Morris* 
Mutual*. ... 
Nassau*.... 
New  Amst.*.. 
New  York  Co. 
N  Y  Nat  Bx.. 
New  York.., 
19th  Ward*, 

Ninth 

North  Amer. 
Oriental*.... 

Pacific* 

Park 

Peoples'*  .... 

Phenix 

Plaia* 

Prod  Bxch*.. 
Republic  .... 
Riverside*... 
Seaboard .... 

Second  

Seventh 

Shoe  A  Le'tta 

State*  

State  of  NY* 
12th  Ward*.. 
33d  Ward*... 
Union  8q*.... 
West  Side*.. 

Western 

YorkvlUe*.. 

BR'KLYN, 

Bedford*,... 
Broadway* . . 
Brooxij*.  .. 
8th  Ward*,,. 
5th  Ave*,,,. 

First 

Sings  Co*..,. 
Manufact'rs. 
Mechanics*.. 
Mech  4  Tra*. 
Merchant*'. . 
Nassau .,(,,. 

Nat  City 

North  Side*.. 
People's* ... 
Soherm'rh'n' 
I7th  Ward*. 


Bid. 

Ask. 

otatio 

ns. 

)90 

160 

190 

783 

1600 

130 

, 

336 

346 

no 

tl06 

310 

170 

190 

180 

190 

490 

385 

100 

ioo 

475 

tl60 

>••••• 

330 

845 

310 

360 

660 

185 

105 

116 

350 

140 

100 

116 

100 

3i5 

390 

910 

380 

as 

JSO 

110 

•  ••• 

85 

100 

110 

300 

110 

i88 

330 

iJCO 

370 

300 

100 

885 

875 

175 

'  •••t* 

180 

170% 

•  i  •••• 

105 

116 

Banka. 

Bid. 

Aik. 

Brofcers'  Qu 

otati 

i>ni. 

^Prague 

810 

26th  Ward*.. 

110 

Union*...,,,. 

120 

Wailabout*.. 

100 

Trust  Cos. 

N,  Y,  CITY. 

Atlantic  Tr. . 

t350 

Bowl'gGreen 

181% 

* 

C:tl.Rlty  BAT 

360 

Central  Tr'it. 

1990 

8010 

City  Trust... 

380 

'••••• 

Colonial 

t39S 

400% 

Continental . 

400 

•••••• 

Farm  Ln  ATi 

'475 

ISOO 

Fifth  Ave  Tr 

680 

Guaranty  Tr 

800 

Knlok'rb'ok'r 

580 

Manhattan . . 

350 

Mercantile . . 

810 

• •• til 

Merchants'.. 

310 

•  •••# 1 

Metropolitan 

50O 

MortonTmst 

635 

■  <•• 

N  Y  L  I  A  Tr 

1800 

1375 

N  Y  Sec  A  Tr 

800 

•••»•» 

North  Amer. 

t870 

371 

Real  Bst  Tr't 

350 

3UndardTr't 

280 

Tr.Co.of  Am. 

380 

235 

Tr.Co.ofN.Y. 

aio 

330 

Union  Trust. 

1893 

1410 

OSMtgATr. 

440 

..««< 

Dait.  States.. 

IrtCO 

■  ■  -  .1 

Wttihington 

306 

380 

BR'KLYN. 

Biooklyn  Tr. 

415 

Klatbuih.... 

166 

B'ranklln...., 

380 

Samilton.... 

370 

•  >••« 

Sings  Co.... 

414% 

i 

C  Isl  L  A  Tr. 

300 

tfanufaot'rs. 

380 

386 

i^assan  ...... 

105 

People's 

300 

■••••• 

(^Ulianub'gh 

810% 

* 

*  Banks  marked  with  an  astarUk.(*)  are  State  banks.    I  Purchaser  also  >ay 
aoarntdlnt.    t  Prloe  par  ihar*.    t  Salaat  Stock  Ixota.or  ataietlonthisw)  k 
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Boston,  Philadelphia  and  Baltimore  Stock  Exchansres — A  Daily  and  Yearly  Record. 


VST  Sbare  Prices— Not  P«r  Oentam  Prices. 


Maturday, 
March  2. 


ass     2S5 

842     84  3 
194ttf  191^ 
144M144M 
♦ISO      165 


43H  42Ki 

•4SM  46 
141^  I41M 

83  33Mi 

a6M  86% 

80  80H 

i7«  l■»^t 

91  91 


SOS      208 

74^6    74W 
16M  -5  S  16 

30!^     30^ 

839i    84 
83«    33X 


95  95 

9S  96 

29W  89V 

63>g  83>t 
1>*       1« 


141« 
181H 
159^ 
834 
^  88H 

"iiii 

69t4 
37X 
60 
46 


14S« 

132 

159 

8  36 
89 

860 
17« 
69J4 

3»M 

50 

45 


6M     ev 

7Hi      7% 

14        14)4 

•92       92^ 

•186«  137 

86       3«M 

6<4      6M 

1S4M  184K 

l*H    14H 


♦68 


60 
.  72 
Bid  and 


Monday, 

March  4. 


25S 

246^ 
•194^ 

160 
•128 
42M 
SB's 
•142 
82T< 
•^7 
80« 
17^ 

•eo« 


a55>i 

215H 
195 
14SH 
150 


42« 
46^ 

83  « 
a7« 
80J4 
17H 

81X 


871a    87X 
208     809 

76        75?^ 

15^    15H 

85;4    855^ 
to  9-16  20^ 

13«     14 

3'iH 

8814 

S4Vi 

31 
•16 

95 


31U 

86>a 

84)4 

31 

IflW 

95 


95« 

29 

83M 

M 

141 

■180 

169 

337 

9. J 
860 

18 

69 

39 

CO 

45?i 

68V» 


100 

29 

88M 
2^« 
H 
142H 
121 
180 
3)2 

97 
860 

18 

69« 

89>g 

51 

45« 

68H 


7«      714 

18H    13)4 

921«    92H 

•185H  137 

86H    8SM 

184^  latHi 
\iH     U>4 


•58       60 

• 73 

Mkedprloei 


Tuegday, 
Mxrch  5. 


25;     255 

16S^  169 

'3i3      

194i<i  194^ 
r4SX147« 
150      160 


4314 

46)4 

142M 

3254 

a7H 

8C« 
18 
91 
84H 
87^ 
308 
75« 
16H 

auH 

13H 
31 

69% 

85 
38?i 
18 
95H 


48W 
14i)4 

83M 

38 

81 

18)4 

fll 

81?i 

871^ 
208 

->«% 

18!4 

seM 

31)4 

13% 

319« 

«1>A 

86 

3t 

10 

95)< 


99?i  101 
29        ;!9 

saw    84 
ax     2)« 

133)4  143 

i3i?4  laiji 

1604 188 

368      370 

98)i  108 

960     880 


17?i 
•59 
88 
60 
44% 
68^ 

13 

93 


17« 

59J4 

39 

62 

45 

68)4 

l^ 
13K 
92 


136)^  ISSig 
87)i    SSH 


«)4 

186 

14 

44H 

•5H 
70 


6?fi 

lasH 

14 
45 
60 
71 


no  sale  wat 


We.dne»day 

March  6. 

356 

256 

189 

17012 

•242 

248 

194  "a  195 

14894  150!< 

148H  150)4 

12U>al29)t 

43 

42 

48X 

46M( 

•143 

33% 

33 

28 

'i^i^ 

81 

Slifl 

17% 

18 

91 

91 

85 

85 

•208 

76!< 

76?< 

16  l-l*    7-16 

39  1518    86 

21  1-1« 

7-16 

13 

13)4 

299^ 

.H094 

93 

92^4 

8512 

8i% 

3i% 

3394 

18% 

18 

95 

98  H. 

101 

'■At 

104 

83« 
3 

84 
3% 

139)4  141)^1 

•121 



1611a  162    1 

380 

368 

97 

ina 

855 

865 

17X 

l-« 

59K 

sux 

38 

38;4 

53 

6iiH 

44« 

44)* 

65>a 

68 

7« 

79< 

13)i 

13)4 

93 

92 

13SM  136     1 

3794 

38)4 

«i< 

«!< 

125 

135 

14 

14 

45 

45 

♦68 

eu 

• 

71 

made. 

Thursday, 

Friday, 

March  7. 

March  8. 

355)i259 

353%  253)4 

17 IX 180 

•175       ]Hl 

213      312 

♦242      216 

194)4  195 

•195      19>) 

143)4  149H 

148      lSO)i 

160      151H 

153      155 

♦129      

•129      13* 

42        42H 

439*     4294 

48«     48)4 

4«X     48)4 

143      14? 

144      144 

33%    33 

82%     83^ 

28)4    a8« 

i8.4    Ii9y4 

8l)i    82>4 

^2  4    SiH 

♦17        1794 

•1715     '8 

•9C«  

•91        92 

808"  aos" 

•309"  !!!!!! 

75V4    'OH 

759^    75% 

1594     1«V« 

15  1118    1-5 

36«    35H 

a 

21         21 

20%    20% 

.18%    13% 

)»%      1314 

SO        31% 

8I!4    81% 

9i)4     92 

9014    91 

85        81X 

85'4    8594 

32%    83h 

32)1    32% 

16        16 

16        16% 

98        97 

97        97 

93X  101 

68      102>4 

88        29 

38%    28^4 

tiSH    83)4 

889i    8894 

3          2 

•1%     a 

9«        H 

•«       ^ 

141      141)4 

140      143)4 

121      133 

122      122 

ieO)i  162 

180%  1<)1% 

838      364 

858      365 

97        99)4 

96        999t 

855      835 

830      850 

17«     17% 

17«     17% 

69)4    69)4 

•59        SiH 

li8       38)4 

39        88H 

68        69)4 

eOli    53 

43        44 

4314    44I4 

65>a    e6Vi 

65        68 

8%      6)4 

•3Mi       814 

7%      7H 

7%      7% 

139i    1394 

13>i    14 

93        92 

•93      

•136«  137 

137      187 

87%    3S 

3714    38<4 

8)«       6)4 

61«      m 

1349£  185 

124% 121% 

•18%    14 

12)4     19H 

48        48 

46        46 

59        69 

♦58        60 

71        71 

• 71 

ACTIVE  STOCKS. 
f  Indicates  onllated. 


Railroad  8toeks< 

Boiton  i  Albany (Bolton)....  100 

BoatoD  Kievated,  fall  paid..       "       ....100 

BoitoD  &  Lowell "       ....100 

Boston  &  Mtiine "       ....100 

Chlo.  Bnrl.  &  Onlnoy ,        "       ....100 

Chic.  Juno.  *  un. Stock  Ydi.       "       ....100 

Proter.-ed "       ....IOC 

Cboctaw  Uklahoma  &  Oalf . .  (Pblia.)....  50 

Preferred , "       ....   50 

Fitch  bare,  pref .••■■(  Boiton ) ....  1 0  0 

LehiKh  Valler (Phlla.) ....  50 

Massachaietti  Bleot.  Coi.T. (Boiton)....  100 

Preferred  T ....100 

Mexican  Central ....100 

Northern  Central (Bait.)  ....   SO 

Northern  PaclOo ,,  (Phila.)  ....IOC 

Preferred..,,, "       ....100 

Old  Colony (Boiton),,,. IOC 

Penniylvanla.,,., (PhUa.)....   50 

KeadlnR  Company .,       "       ....  5C 

lit  preferred. "        ....   5C 

2d  preferred "        ....   50 

Seaboard  A'r  Line (Bait.)  .,..100 

Preferred , "       ....100 

Union  Paolflo (Boiton).... lOC 

Preferred "       ....100 

anion  Traction,  $17%  paid.  (Phlla.)...,   50 
United  Ry  &  Eleo.  Oo..,...,  (Bait.)  ....   50 

VTeitBnd  Street. (Boiton)....  5C 

Miscellaneous  Htocks. 

AisalKamated  Copperl (Boiton).... 100 

Amer.  Anneal.  Chemical  1..        "       ,..,100 

Preferred! "       ....IOC 

Amertoan  Alkali (Phlla.)....   50 

Preferred,  910  paid "       ....  SO 

American  Sogar  BeQnlngl. (Boiton). ...100 

Preferred! "        ....100 

Amer.  Telephone  4 Tel.Co..        "       ....100 

Boston  &  Montana "       ....   25 

Bntte&Boiton  "       ....   10 

Calumet  &  Hecla "       ....  25 

Cambria  Steel,  910%  pat(!...(PhUa.) ....   50 

Consolidated  Qom (Bait.)  ....100 

Dominion  Coal ,, (Boiton). ...100 

Brie  Telephone "       ....100 

Federal  Steel "       ....100 

Lehigh  Coal  A  Narlgatlon. . .  (Phlla.)  ....   SO 

Mariden  Col "        .,..100 

National  Asphalt  T  .,.,. "       ....  60 

Prefarredl "        ....   60 

New  Bng.  Cotton  Yam,  pref. (Boiton) ....  1 00 
New  England  Telephone....       "       ....100 

Old  Dominion  Copper t "       ....   25 

Philadelphia  BlecT  Spald..  (Phlla.) 

United  Oas  Improvement T..       "       ....   50 

United  States  OH (Boiton)....   25 

Welsbaoh  Co (Phlla.)  ....100 

Wejtlngh.  Bleotrlo 4  Mfg... (Boiton)....   50 

Preferred , "        ....   5c 

a  35  1-16    35  11-18 


Salet 

of  the 

Week. 

Share* 


10! 

638 

61 

382 

19,375 

68J 

12 

4,411 

rei 

88 

10,830 

13,574 

2,t98 

1,688 

148 

200 

145 

11 

12,849 

38,681 

8,101 

6.8et 

17,300 

22,201 

6,881 

1,537 

8.088 

8,985 

612 

62,676 

S83 

832 

14,035 

1,490 

37,830 

411 

2,106 

14,057 

37,451 

68 

6,633 

203 

7,146 

1,586 

1,248 

45S 

I,17C 

2,194 

8,171 

77 

82 

15.841 

7.531 

1.043 

1,036 

437 

15C 

193 


Range  of  Salet  in  1901. 


Lowest. 


251  Jan. 
!C9)i  Jan. 
341  Jan. 
194  Jan 
13^%  Feb. 
14^%  Jan. 
128     Jan. 

37%  Jan. 

4  5     Feb. 
I3»     Jan. 

26%  Jan. 

21      Jan. 

77%  Jan. 

13)4  Jan. 

88%  Jan. 

79      Jan. 

85%  Mar. 
205      Jan. 

71%  Jan. 

12%  Jan. 
33  3-1 8 Jan. 

19     Jan 
994  Jan. 

21%  Jan. 

78)4  Jan. 

82     Jan. 

39%  Mar 

15%  Feb. 

9%9i  Jan. 


Sighttl 


258 

180 

245% 

198 

150% 

155 

ISO 

*m 

19!l44 

4:    35 
2i(i    S9^ 
1-.    8   % 
29|    18% 
TS-'    91 
2l|    88 

4     87)4 

i  20814 
2ll    7894 

<|    18)4 
36,    3':9< 

ilasis- 

3i:  11% 


84% 

3^ 

80 
I« 
H 
1319< 
117 
151 
300 

78 
330 

18% 

58 

3^% 

18 

*IX 

62% 
8 

4% 
8% 

90 
127% 

3!J% 
6)4 

iaa% 
11% 

40 
54 
68 


Jan. 

Jan. 

Jan. 

Feb. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Feb. 

Jan. 

Jan 

Jan. 

Feb. 

Jan. 

Jan. 

Feb. 

Jan. 

Jao. 

Jan. 

Feo. 

Jan. 

Jan. 

Jan. 

Jan. 


3i% 

97% 

90)4 

37 

17% 

4)7 

lOi 

■i3H 

9514 

8% 

% 

14794 

123 

164% 

370 

10< 

880 

60% 

40 

99 

55 

67% 
794 
8W 

16 

99 
139 

3894 

896 

128% 

16% 

47 

6) 

72% 


M»r.  « 
Mar.    7 

Mar.  4 
Jan.  6 
Mar.  6 
Mar.  8 
Jan.  84 
Feb.  81 
Jan.  80 
Mir.  8 
Jan.  la 
Mar.  8 
Mar.  8 
Feb.  11 
Jan.  11 
Jan.  4 
Mar.  8 
Jan.  31 
Mar.  6 
Jan.  7 
Feb.  7 
iejan.7 
Feb.  18 
Mar.  8 
Feb.  7 
Feb.  7 
Jan.  a 
Jan.  7 
Mar.    7 

Mar.  6 
Feb.  15 
Feb.  16 
Jan.  18 
Mar.  4 
Jan.  2 
Mar.  7 
Jan.  14 
Mar.  5 
Mar.  5 
Mar.  5 
Jan.  8 
Jan.  18 
Jan.  6 
Jan.  8 
Feb.  7 
Feb.  11 
Jan.  3 
Feb.  13 
Feb.  18 
Jan.  a 
Jan.  30 
Mar.  6 
Feb.  IS 
Jan.  a 
Jan.  4 
Jan.  a 
Feb.  16 
Feb.  81 


Boiton  4  ProT 
OsntralMaii... 

Prsf 

Oovn  4  Paiinm 
Oonn  Blver..,. 
OOMOlTrPlttiKPhU) 

Prsft 


INACTIVE  STOCKS 

RAILROADS.— Pricei 
▲mer.Kallwa;i(Phil)  50 
A.U  4  Cbarlone(Balt)  100 
Boi  4  Maine  pf.(Boit)  IOC 
100 
100 
100 
100 
100 
60 
50 
«la  8oQth4  Fla.(Balt)100 

lit  pref "      100 

8d   pref "      100 

tt'rmant'n  Paii(Phll)  50 
HeitonT  M  4  T     «        60 

Pref "       60 

Inds  Street "      100 

KO  FtB4M..(Bost)100 

Pref "     100 

r.lttis  8ohnylk.(Phll)  60 
Mains  Central. (B3st)100 
MlnehUI4  8H.(Phl))  50 
Meiqnehon'g  Y.  "  50 
MorthPenn....  "  60 
Pars  Marqa'te.(Boit)100 

Prsf. "     100 

Phil  Germ  *  N.(PhU)  60 
Phlla.  Traction  ••  60 
Byi  Co  Q«ueralT 

United  N  J (Ptall)lOO 

OnPow4Trani  "  25 
Weit  Bnd  pref.(Bost)  60 
WsitJer4  8S.(Phll)  50 
WeitNY4Pa.  "  60 
Wli  Osnt,  new.(Boit)100 

Prsf "      100 

WorNaih4B.     "      100 

MIBCBLLANB0D8, 
i^llonei  Mlnlng(Boit) 
Amer.OsmentT(Phll) 
▲mer.  I.  4  8  . . .     " 
Aroadlan .,...,.  (Boit) 
Arnold  Mining.     " 
Atlantic  Mln'g.     •■ 
Baltlo  Mining..     " 

B«thSt9Sl (PhU) 

Boiton  KleoLt(Boit)100 
Oambrla  Iron.. (Phil)    50 

OantonOo (Bait)  100 

Osnten  Mining. (Boit)  25 

Central  OU <• 

Con.  Lake  Sap.  (PhU) 

Pref ....     " 

Dmnr.Beiiemer    " 
DeLong  U  4  B     •• 
DIam  State  St       " 
Oomln  Coalpf  (Bo«t)10C 
DomIron4  8.T 
BaitonConBl.(PhU)    60 
■diionBl  111... (Boit)  100 
■IsoOoof  AmT.lPhU)   50 
rrankllnMln'g.(Boit)   35 
••nsral  Bleot. .     •'     lou 

Prsf "      100 

Ind-Bgyu  Com( Boit).  100 
TntBTitH48M     "        10 
IotSP4Dynam(Pbll)    60 
Ills  B07als1...( Boit) 
Manafac  Rab..(PhU) 

Prsf " 

MarylandBrsw.(Balt)  100 

Prsfsrred,.,       "      100 


as 

eo 

25 
25 
85 
25 

60 


25 
60 
60 


Bid. 

ABk. 

Mar. 

8 

34% 

160 

170 

300 

20% 

ai 

64 

66 

160 

165 

276 

880 

85)4 

.••^•, 

44 

97  "a 

150 

...... 

46>a 

60 

74 

86 

95 

97 

140 

68 

169 

81 

!••••• 

61 

88% 

109 

60 

61 

76 

70;4 

101 

ihi 

880% 

38% 

•••*•* 

113 

118 

16 

16 

41 

43 

130 

?M 

354 

SO 

20)4 

5 

SVj 

831a 

34  "a 

89  V, 

40>a 

19 

883 

385 

48% 

98 

99 

3494 

35% 

13 

13% 

SO 

40 

I 

10 

6 

109 

110    ■ 

801a 

311a 

80% 

846 

850 

8>a 

83)4 

88 

313H 

816 

190 

8 

8 

8 

8% 

43 

43% 

14 

3 

"s" 

6 

6 

STOCKS  -BONDS 


MI8CBLL.— Gonclnded, 
laraanthslar . .  (Boit)  100 

'"Jt  Teleohons  "  IC 
NewBngas4C  ^  "  . 
New  Hav  14  8.  (PhU)  6 
NoAmaDredg(Boit)  10 
Old  Col  Mining.  "  86 
Osceola  Mining.  "  25 
Palmetto  Co.... (PhU)  35 
Parrott  S114Cop(  Boit)  10 
PennKlec  Veh.(PhU)  60 

Pref "        60 

Penniyl  Salt...  "  60 
Pennsyl  BteelT.     "      ,t 

Preft "      100 

Phlla  Co     "       60 

PlantersCompTCBoit)  100 
yuincy  Mining.  "  25 
Rhode  Isl  Mln..  "  86 
Santa  Ysabel  G     "  6 

Su8qneI4  81I..(PhU)  5 
Tamarack  Mln. (Bolt)  35 
Tidewater  St...  (PhU)  10 
Torrlngton"A"(Boit)  33 

Pref "        25 

CnCopL4M'g  "  85 
CnKILiPowpf  (Bait)  60 
United  Frnlt  (Boit)  .100 
Dn  Shoe  Maoh..     ••       35 

Pref "       as 

US  Mining....  "  25 
USPHorseCol.(PhU)  1 
Utah  Mining.. (Boit)4-85 
Warwick  1  4  S. (PhU)  10 
Westm  rel  Coal  "  50 
VVluona  Mlnlng(Boit)  85 
Wolverine  Mln.     "       85 

Bonds— Boston. 

Am  BeU Tel  4i.. 1908  J4J 
A  T48  Fgen  g  4i.'95  A40 

Adjustment  g4i..l995 
Boston  Term'l  3%s.  .1947 
Bos  UnOas  lst5s.'39  J4J 

2d  MSs 1939  J4J 

Bar4  Mo  RIt ex'pt  6s.J4J 

Non-exempt  6i.'18  J4J 

SiEk  fundi!.. 1910  J4J 
Ch  Bur  4y  4i.l922  F&A 

lowaDlT  4S.1919  A40 
Chicago  J  nnc5s.l915J4J 
Ch  4No  M  gn  5s. "31  MiN 
Chi  4  W  M  gen  5i.'21  J4D 
C=rr't  Rlv  1st  5s.'27  A40 
DQR4Wlst4i.'48  A40 
DomlnCoallst6s.'13M*8 
^ait'n  ist  M  8s  g.'08  M48 
Fr  Blk4M  Y  1st  8s '  33  end 

Unit'p'd  1st  6s.'33  A40 
lUln  Steel  cony  Ss.'lO  J4J 

Debenture  Si.  1 9 1 3  A40 
K  C  C4  S  lit  5i g.'36  A40 
KCFt84Glit7i.'08J4D 
K  C  F  84Mcon  6i.'28M4N 
S  C  M  4  B  1st  4s..'34  M48 

Income  5s 

E  C4  M  Ry4B  5s.'29  A40 
KC8tJo4CB7s.'07  J4J 
LRock4FSlst7i.'05J4J 
Mar  n  4  Ont  6s...'25  A40 
MezCent  4i  g..l911  J4J 

lit  con  Inc  3s  g  non-cam 

ad  con  Ino  3i  non-cam.. 


Bid.    Ask 


168 
13 


•90 

92 

9i 
83% 
2 

H 


66 

85 

46)4 

18 
170 
7% 
7% 
8)4 
345 
814 

87% 

87% 
4 

128 
32>a 
84 
13s 


84 
7 


6% 
68 


^101 
{101% 

IU4 
i   83 

hl7 

}103 
{100 


101 
}108 
|llO»s 
{1061^ 
}1C8 

noi 

l   99 

alio 

Ill3 

3137 

{187 

{.... 

{.... 

{103 

{116 

{180H 

{   99 

90 
{103 
{117 
{106 
1118 
{   81 

38 

14 


167% 
3 

iavi 
i'-6o 

6 

93 

iss" 


19 
171 
7% 

8 


318 

as" 

38 
*H 

189*" 
33 
24% 
U 


34M 


68% 


101 
108 

94 
118)4 

bb 

63 


111% 

107 

108% 

103 

ICO 


99 

99 

104 


191 

100 

84 


83 
80 
18 


BONDS 


Boston— Concluded. 
NewBngcougen5B'4SJ4J 
N  K  Cot  Yam  5s  1939F4A 
NBGas4C  1st  Ss..l937 
New  Bng  Tele  6s.'16  A40 

6i 1907  A40 

NY4NBnglst7s.'05J&.J 
l«tmort8s..  ..1905  J4J 
Rutland  lst6i..'02  M4N 
Torrlngton  1st  5s  1918.. . 
West  Bnd  St  Ss.  .'02  M4N 

4%i 1914M48 

Deb4i 1916  M4N 

Bonds— Baltimore. 
Anacostla  4  Pot ...... ,5b 

Atl4Ch  1st  78.1907  J4J 

Atl(3-Llghtlst5sl917J4D 

Atl  Coast  L  ctf  s  Ss  . .  J4D 

Bait  Beit  Ist  5S.1990M4N 

BaltCPa8lst5s.l911M4N 

Bait  Fuudg  58.1916  M4N 

Bxohange  3%s.l930J4J 

Balt4Plst6emll911A40 

Ist  6s  tunnel  1911..J4J 

Bal  Trac  1st  5s.l929M4N 

Bxt  4  Imp  6S.1901M48 

No  BaltDlT  5S.1942J4D 

Cony'rtlble  5il906M4N 

Central  Ry  6i..  .1912  J4J 

Consol  5S....1933M4N 

Bxt  4  Imp  5S.1932M4& 
Chas  City  Hylst  Ss  '23J4J 
Chas  Ry  G  4  SI  5s ' 99  M48 
CharlCiA  eit5s.l910J4J 

8d  7s  1910 A40 

Clty4Sab  lst58.1922J4D 
Clty48nb(Waih)lstSs'48 
Col4Grnvlst5-6.1917J4J 
Comtol  Gas  6s..l910  J4D 

Ss 1939J4D 

Qa  4AlalBtpf5sl94SA40 
GaCar4NlBt5sg.l929J4J 
aeorglaPl8t5-8i  1923J4J 
GaSo4Fla  lst5s.l945J4J 
KnoxvTrao  IstSs  '38A40 
Lake  R  Bl  lstgu5s'42.M48 
MaconakN  1st  4%i '90M48 
Maryland  Brewing  6s  .... 
MetSl(  Wash)  1st  5s'26FA 
New  OrlGas  1st  5s...Yai 
NewpN40Plst5i'38M4N 
Norfolk  St  lit  5i  '44.J4J 
NorthCent  4%s.l925A40 

es  1904 J4J 

Series  A  5s  1936.... J4J 
Series  B  6b  1928.... J4J 
Pitt  Un  Trac  5B.1997  J4J 
PotomYal  lst5s.l941J4J 
S«oATTn(Pltti)Ss'34J4D 
Say  Fla4  West  Ss '34A40 
Seaboard  A  L  4s  1960.,,, 

Loaneertfs  1902 

Seab  4  Roan  5s.l926  J4J 

UnBIL4Plst4%s'29M4N 

UnBy4  Bl  lst4s'4().M4a 

Income  4s  1949.,,. J4D 

Ylrg  Mid  1st  6S.1906  M4S 

2d  series  6i..l911  M4S 

3d  series  6s..l916M48 

4thser  3-4-5S.1921M48 

6th  series  5s.l926  M4S 

Ya  (State)  Ss  new.'33J4J 

Fond  debt2-3s.  1991 J4J 


Bid. 

Ask 

1    ... 

1104% 

i   68 

681a 

{101 

{103 

41119^ 

•  t  1  •  •  ' 

{109 

{103 

i 

{108 
{ 

•  •••• 

89 

90 

11718 

118% 

ill" 

i'la" 

186 

126 

113 

114 

■  ■•••- 

117 

108 

103)4 

181 

101% 

108% 

118 

180 

116 

105 





93 

106% 

117 

118 

89 

SO 

117 

114 

118 

107 

104% 

185 

iiaji 

90 
116 

so" 

118 


106 
107 
117 
108 
126 
186 
118 

iia" 

110 

779^ 
101% 
110 


113% 

108 

106 

113% 
96 


80% 
119 


•  •  •••• 

LIO 


7JI4 

loa 
"87  is 


BONDS 


96  >a 

73 

73)4 

107 

109 

117 

118 

118 

lao 

107 

no 

110 

111 

95>4 

96 

9e>i 

88 

Bal  tlm  o  re — ConcI  u'd. 
West  N  C  con  6b. 1014  J4J 
WestVaC4Plst6K.-llJ4J 
WU4  Weld  5S..1935  J4.1 
Bonds— Philadelphia 
AlleVyBeit7sl910A4O 

Asphalt  Co  Ss  tr  ctfs 

Atl  City  1st  58  g.. '19  M4^ 
BaUs  Ter  Ist  Ss.  1926  J4D 
Berg4BBrewlst6s'21J4J 
BBoroGaslst58.'38M4f 
Cambria  Iron  88.1917  J4J 
Che84D  Caul  stSs.'  1 6  J4J 
ChooOfc4Ggen  5s'19J4J 
Clt's'8tRy(lnd)oon  58.'3ci 
Colum  St  Ry  1st  con  5s.'3v; 
Con  Trac  of  N  J  1st  58..'3.- 
Del  4  B  Bk  1st 78.'0S  F4A 
Bast4A  1st  M  5s.'20  M4.N 
Bdlson  Bleo  5s  stk  tr  ctfs 
Hlec4  Peop's  Tr  stk  tr  ctf  t 
Blm4WUm  Istes.'lO  J4J 
Income  5s.... 2862  A40 
Bq  111  Gas-L  l8tgSs.l928 
Hestonv  M  4  F  con  5s.'21 
H4  B  Top  con  Ss.'aS  A  40 
Indianapolis  Ry  4s..  1933 
K  C  Sub  B  1st  6s..'20  J4D 
Lehigh  NaT  4%s.  .'14  Q-J 

BR4!g 1914  Q-¥ 

Gen  M4%sg..  1924^-1 
Leh  VC'l  lst5sg.'33J4J 
Leb  Yal  ezt  4i..  1948  J4D 

2d  7s 1910  M4tr 

Consol  6s 1923  J4D 

Annalty  6s J4D 

Nat  Aspealt  col  Ss 

New'k  Con  Gas  Ss  '48  J4D 
Newark  Pass  con  58.193C 
NYPhU4Norlst4s  '39J4J 
Income  4s. ..1039  M4N 
No  Penn  1st  4i..'36  M4N 

GenM7s 1903J4J 

Penn  gen  6ir... 1910  Yar 
Coniol6so.,,.190S  Yar 

Consol  Ss  r 1919  Yar 

Penn  4  Md  Steel  oon  6i 
Pa  4  N  Y  Can  7s..'06  J4D 

Cons  Ss 1939  A40 

Cons  4s 1939  A40 

Penn  Steel  IstSs.'lV  M.kN 
People's  Tr  tr  certs  Is.'li 
PhUa  Kleo  gold  trait  otft 

Trust  certfs  4s 

Ph4Br  geu  M  5g.'20  A4C 

Oen  M  4sg..l920  A40 

Ph  4  Read  2d  5s.'33  A4v 

Consol  M  7S..1911  J4L 

Con  M  6s  g... 1911  J4L 

Bxt[mpMlaK.'47  A4C 

Con  M  of  "82  4s.'37  J*, 

Terminal  Ss  g.l941  y-I 

PWU4Balt4s.l917A4<. 

CoUat  trust  48.1931  J4.I 

Read  Co  gen  4s,  1997  J4.I 

Rochester  Ryoon5s.l93i 

SohRSSldelstSi  g'S5J4D 

SoranTrao  1st  8s^32M4N 

United  N  J  4s..lk'llM4t 

UnTracPirUgen5i'V>7J*.' 

Weisbacbsf  3s  1930. J4D 

lAnd  interMU 

•Prlos  Inoindss  oTsrdQc 


Bid. 


ABk. 


1191a 

1141a  114M 
120 


127 

6713 
116 

*  •  • tt I 
••■•■t 


63 

llu 


109% 
114% 
115% 

\6c9i 


109 


110 
78 

•  •  •      t« 

113 
108 

105% 
130 
138% 
181 
1^9 
49 
105 


104 
86 

108% 


IO8I4 

117 

108 

91 
103 
1071a 
lOlVt 

7018 
l«ll« 
llOlt 
129 
131 
180 


I  ■  •  •• 

•  ••13 


«  •••• 


lOl 


80 


100 
180% 


•  «  •  •( 
•■•••• 

106 

104% 
80 


110% 


185 


108 
183% 


lUi-H     

91%    94K 

11 J 
111 


116 
77% 

coapc 


.•ffti* 

pais 
nt. 


476 
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RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
oan  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
oolumns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  toqether  separately  on  a  subsequent  page. 

Notice  Change — We  have  changed  our  yearly  totals  so  as  to  make  them  date  from  July  1  instead  of  from  Jan.  1. 


BOADB. 


Adlrondaofe 

Ala.  Gt. South.. 
Ala,  Midland... 
Ala.N.  O.&Tex 

N.O.&N.E... 

Ala.&Vlok8b. 

Vlok8.81i.&P. 

Ann  Arbor 

An.Wa8.&Bal.. 
Ark.  Midland... 
Atoh.T.&S.Fe. 
Atlanta&Char. 
Atl.  Knox.&No 
Atlanta  &  W.  P.. 
Atl.  Coast  Line 
At.Val-1'Bta<feW 
AuBtln  AN'west 
Balt.&An.  S.  L. 
Balt.&Lelilgh. 
Bait.  &  Ohio..) 
B.&O.  Bou'w.  5 
Bang'r&Aro's'h 
Bfttb&Ham'nde 
Bellelonte  Cen. 
BrldgtonA  8.R. 
Brunsw'k&W'st 
Buff.R'oh.<fePltt 
Boffalo  &  Sasq. 
Bar.C.Rap.&N 
Canadian  Fao. . 
Cent,  of  Georgia 
Central  N.  E 


Latest  Qrou  Bamingt. 


Weekor  Mo 


December. 

Ithwk  Feb 

Jaiiuary  .. 

as  Pao.Jan 

IstwkFeb 

Istwk  Feb 

IstwkFeb. 

4tli\vk  Feb 

I^eoember. 

November. 

lanuary 

December. 

January  .. 

December. 

January  .. 

jaiiUary  .. 

December. 

December. 

December. 

January .. 

January  .. 
December. 
January  . 
December. 
January  .. 
4tliwk  Feb 
January .. 
3d  wk  Feb. 
ithwk  Feb 
•itbwk  Feb 
January  .. 


Central  of  >f.J.  January  .. 


Central  Paolfle. 
Cent.  Pa.  &  W 


01iarle«t'n&8av  January  . 


Chattan'ga  So. 
Ches.  &Ohio... 
Chlo.  &  Alt.Ry 
Clilo.  Bur.  &  Q. 
Cblo.&Eaet.IU 


Ourreni 
Tear 


December. 
December. 


Chlo.  Gt.  We'st'ii  4thwk  Feb 
-  -  -  -  4tliwk  Feb 
4tliwk  Feb 
January  .. 
February 
January.. 


Chlc.Ind.&L.. 

OMo.MU.&St.P. 

Ohlo.&N'thw'n. 

OUe.Peo.&Bt.L. 

Ohlo.R'kl.&P 


Chlo.St.P.M.&O  January  .. 
Ohlo.Ter.Tr.RR  4ihwk  Feb 
Ohoo.Ok.&GuU  February. 
Cln.N.O.&T.P.  bdwkFeb. 
Oln.Ports.&Vlr  January  .. 
Ol.O.Ch.&St.L.  4thwk  Feb 

Peo.  AEaafn  itbwk  Feb 
01.Lor.&  Wheel.  4tliwk  Feb 
Oolorado&8o..  January  .. 
CoLNew-A  Lan.  January  .. 
Ool.8and'y&H.  4thwk  Feb 
Corn-wall &Leb.  January  .. 
Oumb'l'd Valley  January.. 
Denv.&RloGr..  4thwkFeb 
Donver&8o'w'n  December. 
Det.&Maoklnac  January  .. 
Dnl.  &  I.Range.  December. 
Dulutli8.8.&A0  4tliwkFeb. 
E.  8t.  L.  &Car..  January  .. 
Elgin Jol.&East  January  .. 

"Bait Jauuary  .. 

Ev'nfl.&IndJ?ll8  4thwk  Feb 
Evansv.  &  T.  fi.  4tliwk  Feb 
Find.  Ft.W.&W.  December. 
Pt,W.&Den.C..  January  . 
FtW.&RloGr..  4tbwk  Feb 
GadB.  &  Att.  U. .  November. 

Georgia  RR January  .. 

Geo.  So.  &  Fla..  January  .. 
ailaVal.G.&N.  January  .. 
Gr.  Tr'nk  Syst.    3dwkFeb. 

Qr.  Tr.  &  W'n.  2d  wk  Feb. 

Det.G.H.&M.  2dwkFeb 
GreatNorth'n— 

Bt.  P.  M.  &  M..  February . 

Baat  of  Minn.  February  . 

Montana Oeni  February . 
Tot.By8tem.  February. 
Hoeklng  Valley  4thwk  Feb 
H0UB.&Tex.Cen  December. 
DUnolB Central.  January  .. 
nilnols  Boutli'n  January  .. 
Ind.D60.  (fewest  November. 
Ind.Ill.&Iowa.  January  .. 
IiL*Gt.N'rtli'n  4tliwk  Feb 
Unteroo.  (Mex.)  Wk  Feb. It 
Iowa  Central...  4thwk  Feb 
Iron  Bail  way. . .  January  .. 
Kanaw'a&Mlob  4tbwk  Feb 
K.C.F.8o'tt<teM.  4tliwk  Feb 
K.C.Mem.&  Bir.  4th wk  Feb 
Ran.  C.  N.  W...  January  .. 
Kan.  City  8ou..  January  .. 
K.  C.  Sub.  Belt.  2d  wkDeo. 
Lenlgh  &  Hud. .  February  . 
Lehigh  Val.  BR.  January  .. 
Leh.  V.  Coal  Co.;  January  .. 
Lex'gtontfe  East  January  .. 
Long  IslandBR.  I  December. 


4thwk  Feb 
4thwk  Feb 
December. 
January  .. 
4thwk  Feb 


16,390 

48,424 
99,337 

38,000 
18,000 
18,000 
38,609 
5.778 
16,647 
4,416,836 

259,194 
38,304 
72,036 

692,783 

23,831 

33,836 

7,646 

11,427 

3.995,159 

124,240 

3,681 

3,971 

2,644 

63,358 

100,602 

69,9t»y 

97,938 

542,0i'0 

156,869 

62,976 

1,406,018 

1,475,018 

1,752 

75,736 

2,267 

283,967 

766,488 

3,731,661 

120,965 

131,705 

67,876 

831,902 

3,160,795 

108,286 

2,194,490 

773.396 

26,874 

*312,000 

92,610 

28,004 

355,905 

60,838 

38,117 

376,736 

16,148 

24,923 

22,284 

80,504 

203,900 

212,550 

65,344 

90,888 

47,466 

13,500 

162,386 

3,189,894 

5,820 

28,962 

8.465 

191,317 

10,932 

1,296 

177,610 

108,429 

29,974 

520,144 

84,168 

18,123 

1,387,479 

171,441 

181,5b8 

1,740,808 

84,230 

529,041 

3,064,711 

8,318 

63,783 

110,608 

92,707 

82,200 

81,783 

4,713 

16,218 

132,433 

41,824 

35,455 

410,308 

10,673 

33,502 

2,204,642 

1,918,178 

29,386 


Previout 
Year. 


July  1  to  Lateat  Da,.* 


16,286 
44,106 
93,188 

31,000 
15,000 
13.000 
32,707 
5,530 
16,408 
1,721,254 

229,794 
32,151 
67,908 

644,953 

17,892 

14,555 

7,274 

10,966 

3,550,011 

87,295 

3,308 

4.622 

2,564 

89,116 

96,56a 

62,617 

93,183 

490,000 

152,825 

53,918 

1,303,419 

1,331,805 

2,162 

74,438 

2,030 

222,198 

711,241 

3.510,243 

99,394 

122,580 

69,157 

759,832 

2,991,824 

135,474 

1,822,536 

791,326 

21,953 

*198,000 

97,131 

28,365 

307,345 

49,308 

37,840 

869,388 

16,292 

17,635 

27,722 

74.430 

176,600 

210,17a 

63,406 

79,080 

55,252 

18,389 

178,62(j 

2,928,709 

6,911 

27,492 

8,426 

128,017 

6,258 

1,755 

149,634 

109,285 

28,990 

501,078 

102,539 

16,517 

1,458,329 
219,514 
149,687 

1,827,530 

81,292 

878,327 

2,912,379 


Current 
Tear, 


100,165 
1.485.537 

628,278 

1,193,135 

577,550 

559,542 

1,160,428 

32,457 

61,230 

31,363,452 

1,467,724 

283,961 

381,124 

4,328,799 

133,220 

144,167 


Previotu 
Tear. 


51.721 

94,542 

90,35S 

85,900 

46,762 

6,804 

13,641 

94.131 

32,144 

38,512 

383,203 

9,449 

34.587 

2,202,548 

1,672,232 

25,881 


79,485 

27,551,535 

830,785 

27,633 

23,951 

21,937 

407,720 

3,791,306 

435,245 

3,319,854 

20,304,058 

4,919,461 

432,411 


9 
110.921 
1,448,616 
56y,891 

1,120,497 

544,609 

461,521 

1,146,175 

37,748 

59,992 

27,534,736 

1,303.523 

253,375 

361,909 

4,138,163 

102,829 

93,224 


10,403,983 

12,347 

403.038 

66.947 

10,281,186 

4,738.690 

30,200,078 

3,823,645 

4,651,451 

2,695,577 

28,805,727 

25,633,282 

931,256 

16,501,966 

6,613,675 

931,290 

2.930,990 

3,158,614 

243,7i:2 

11,901,715 

1,635,472 

1,301.849 

2,843,05b 

103,034 

696,120 

146,144 

665,975 

7,713,818 

1,235,449 

476,305 

2,594,369 

1,634,014 

88,380 

1,116,036 

22,523,833 

222,869 

966,930 

59,744 

1,270,012 

449,027 

7,079 

1,118,450 

721,462 

1:221,608 

16,441,694 


685,229 

18,344,757 
2,619,207 
1,434,762 

19.428,72t 
3,146,583 
2.799,571 

21,521,411 


321,440 

735,256 

3,260.938 

2,439,700 

1,595,345 

31,196 

600,982 


244,183 

2,685.169 

265,690 

293,365 


205,575 
2,658,480 


82,848 
24,729,164 

697,033 

28,284 

25,710 

22,058 

418,976 

3,050,078 

501,925 

3,377,958 

20,647,832 

4,287,272 

445,974 


10,199,725 

12,264 

343,683 

62,304 

8,858,335 

3,967,665 

29.021,921 

3,575,574 

4,538,083 

2,759.366 

28,664,904 

25,929,550 

1,012,508 

14,840,304 

6.684,275 

812,316 

1,667,318 

3,308,770 

215,266 

11,207,279 

1,564,271 

1,316,931 

2,586.766 

99,091 

659,711 

173,505 

628,890 

6,830,869 

1,201,789 

420,026 

2,741,929 

1,726,603 

91,460 

1,110,097 

23,282,525 

248,369 

975,854 

68,895 

1,013,474 

308.648 

7,371 

983,153 

635,183 

209,257 

16,394,432 


676,848 

16,178,520 
2,482,350 
1,492,744 

20,153,614 
2,829,603 
2,293,275 

19,293,343 


294,284 

626,935 

3,136,415 

2,616,680 

1,626,134 

43,611 

484,393 


243,119 

2,397.676 

261.987 

325,550 


167,642 
2.600.637 


ROAJ>8. 


Los  Ang.  Term. 
Lon.H.&8t.L.. 
Louis.  &  Nashv. 
Macon  &Birm.. 

Manlstlque 

{Mexican  Cent. 
Mexloanlnter'l. 
tMex.  National. 
Mex.  Northern. 
JMexloanRy... 

Mexican  So 

Minne'p.<fe8t.L. 
M.StP.&S.St.M 
Mo.Kan.&Tex. 
Mo.Pao.&Ir'nM 

Central  Br'oh. 

Total 

Mob.Jao.&K.C. 
Mobile  &  Ohio.. 
Mont.&Mex.G'f 
Na8h.Ch.&8t.L, 
Nevada  Central 
N.Y.C.&H.R.. 
N.Y.Ont.&W.. 
N.  Y.  SusQ.  &  W. 
Norfolk  (fewest. 
North'n  Central 
Northe'nPao.d. 

Ohio  River 

Pao.  Coast  Co... 

PaclfloMall 

PennBylvanla^. 
PennANo'w'n. 
Pere  Marquette 
Phila.  (feErle... 
Phil.  WUm.<&B. 
Pltt8.Bes.(feL.E. 
PlttS.C.0.(fe8t.L 
Pitt.  Ch.(feY'ny. 
Pltt8.&We8t'n.. 

Pitt8.Cl.(feTol. 

Pitts.  Pa.  &  F. 

Total  system . 
Plant  System- 
Ala.  Midland. 

Bruns.  &  W'n 

Chae.  <fe  Sav. . 

Sav.Fla.<feW, 

811. 8.  Go.  &  G. 
Reading  Co.— 

Phil.  &  Read. 

Coal(feIr.Co.. 

Tot.both  Co's. 
Bioh.Fr'ksb.fcP 
Rio  Grande  Jot. 
Rio  Grande  8o.. 
Rio  Qr'de  West. 
8t.J08.  (feGr.  I. 
8t.L.Ken'et(feSo 
8t.  L.  (fe  N.  Ark. 
St.L.(fe8anFran, 
St.L.  Southwest 
St.L.Van.(feT.H 
8an.Ant.(&A.P. 
SanFran.(feN.P. 
8.FePres.(fePh. 
8av.  Fla.  (fewest. 
8her.8hrev.(fe8c 
811.  Sprs.  O.  <fe  Q. 
80.  0.<fe  Ga.Ext. 
Bouthern  Ind.. 
So.  Miss.  <fe  Ark. 
Bo.PaoifioCo.ft. 

Cent.  Pactftc. 

Gal.Har.&8.A 

LoolB'a.  West. 

Morgan'sLtfel 

N.Y.T..feMex. 

Tex.<feN.Orl.. 

Bo.Pao.ofCal. 

So.P'o.ofArlz. 

So.Pao.ofN.M 
Southern  Ry.... 

St.  Louis  Div. 
TerreH.(feInd.. 
TerreH.(fePeor. 
Texas  Central. . 
Texas  (fePaoltio. 
Tex.S.V.&  N.W. 
Tol.<&OhloCent. 
ToLP.&West... 
Tol.  St,  L.  (fe  W. 
Tol.Ham.(feBuflf 
Union  Pao.  RR. 

Oreg.RR.(feN. 

Oreg.8h.Llne 

Wabash 

W.J'i-8ey(fe8ea'e 
W.V.Oen.(fePitt. 
Western  of  Ala.. 
Wheel.  (&L.E. ) 

Olev.C.&Soi 
WlBoonsinCent 
Wrlght8V.(feT'n. 
YazoO(feMi88.  V. 
York  Southern.. 


Lateat  9roit  Bamingt. 


July  1  to  Latest  Datt 


Weekor  Mo 


January  .. 
3d  wk  Feb. 
4th  wk  Feb 
January 
January 
4thwk  Feb 
November, 
4thwk  Feb 
November. 
WkFeb.16 
2d  wk  Feb. 
4thwk  Feb 
4thwk  Feb 
4thwk  Feb 
4thwk  Fob 
4thwk  Feb 
4thwk  Feb 
March  2... 
February  . 
December. 
February • 
January  .. 
January  .. 
January  .. 
January  .. 
4thwk  Feb 
January  .. 
4thwk  Feb 
4thwk  Feb 
December. 
December. 
January  .. 
January  .. 
4th  wk  Feb 
December. 
January  .. 
4thwk  Feb 
January  .. 
October... 
October... 
October... 
October . . . 
Ithwk  Feb 

January  .. 
January  .. 
January  .. 
January  .. 
January  .. 

January  .. 
January  .. 
January  .. 
January  .. 
December. 
4thwk  Feb 
3d  wkFeb. 
January  .. 
January  .. 
December. 
4thwk  Feb 
4th wk  Feb 
January  .. 
January  .. 
January  .. 
3d  WkFeb. 
January  .. 
4thwk  Feb 
January  .. 
January  .. 
February . 
January . . 
January  .. 
December. 
December. 
December. 
December. 
December. 
December. 
December. 
December. 
December. 
4tliwk  Feb 
4thwk  Feb 
January  .. 
January  .. 
-id  wkFeb 
4thwk  Feb 
January  .. 
4thwk  Feb 
4thwk  Feb 
4thwk  Feb 
January  .. 

I  January. 

4thwk  Feb 
January  .. 
January  .. 
December. 

4thwk  Feb 

4th wk  Feb 
December. 
February . 
December. 


Ourreni 
Tear. 


9 

13,087 

12,618 

591,590 

11,614 

7,380 

338,371 

493,670 

145,797 

49,367 

91,800 

18,790 

68,754 

77,741 

309,474 

845,000 

35,000 

880,000 

3,312 

c482,7O0 

130,751 

a609,320 

3,722 

4,353,571 

483,020 

263,674 

328,622 

684,436 

604,869 

26,851 

389,615 

260,580 

7.466,171 

65,626 

139,298 

516,283 

884,140 

25,948 

1,656,500 

21,166 

214,463 

109,706 

38,140 

61,424 

99,337 
63,358 
76,736 
473,879 
15,081 

2,490,817 

2,826,354 

5,317,171 

87,292 

43,563 

8,740 

74,000 

113,089 

11,170 

7,032 

203,898 

172,565 

160,610 

224,838 

62,943 

17,553 

47  3,879 

23,067 

15,081 

23,819 

34,532 

15,186 

6,212.708 

1,475,018 

601,430 

188,487 

829,633 

26,694 

248,488 

1,869,507 

426,821 

226,692 

703,695 

32,937 

124,029 

44.269 

12,770 

302,156 

12,000 

40,313 

24,465 

50.657 

38,032 

3,207,612 

322,542 

185,110 

99,473 

80,183 

57,103 

97,766 

15,829 

826,997 

7.314 


Previous 
Tear. 


9 

7,816 

10,907 

552.558 

6,06it 

8.121 

351,360 

354,672 

153,789 

37,18Li 

94,400 

17,607 

48,485 

85,891 

231,367 

637.000 

31,00( 

668,000 

2,360 

e477,470 

103,361 

a568,242 

1,936 

4,250,319 

391,985 

226,246 

246,334 

657,2a6 

547,459 

21,006 

419.882 

350,790 

6,424,271 

67.782 

129,848 

448,274 

863,240 

17,446 

1,648.137 

18,293 

182,629 

98,441 

40,629 

57,533 

93,188 
59,116 
74,438 
405,672 
20,174 

2,297,044 

2,225,162 

4,522,206 

78,617 

41,119 

10,861 

84,000 

93,217 

8,500 

5,778 

149,387 

116,567 

152,297 

153,643 

60,03y 

19,409 

405,672 

11,191 

20,174 

21,811 


Current 
Tear. 


10,480 

5,341,905 

1,331,805 

520,332 

127,584 

760,011 

24,495 

168,90j 

1,418,276 

353,536 

181.963 

656,470 

32,968 

135,915 

41,657 

6,695 

240,821 

10.280 

42,548 

22,255 

33,590 

32,044 

2,916,292 

297,849 

179,810 

86,789 

67.889 

52,324 

95,942 
16,157 

424,884 
7.116 


9 

99,664 

431,262 

19,283,918 

66,981 

45,914 

11,073,589 

2,232,119 

4,973,700 

292,302 

2,708,800 

482,892 

2,176,296 

2.905,69C 

10,630,106 

22,016,940 

915,739 

22,932.679 

93,486 

e4,201,000 

692,151 

a5,173,672 

19,669 

33,644,424 

8,034,102 

1,425,804 

10,561,779 

4,729,990 

22,662,050 

1,011,546 

2,818,101 

1.645,830 

52,220,772 

409,771 

5,618,194 

3,190.126 

6,819,078 

1,616,355 

11,268,713 

70,297 

758,249 

414,668 

205,262 

2,488,916 

628,278 
407,720 
403,038 
2,905,188 
118,280 

16,467,418 

16,748,751 

33,216,169 

667,254 

317,983 

377,622 

3,089,13» 

822,730 

78.676 

48,387 

6,807,813 

5,164,342 

1,166,367 

1,700,063 

631,539 

893,897 

2,905,188 

548,123 

118,280 

166,142 


Previous 
Tear. 


9 

72,265 

409,263 

18,703,750 

45,119 

49.089 

11,099,290 

1,883,299 

4,797,844 

257,342 

2,803,410 

455,070 

1,926,132 

3,423,372 

9,063.277 

20,085,614 

907,491 

20,993,105 

71,206 

0  4,129,463 

629,008 

a4,804,062 

16,913 

32,693,499 

3,070,399 

1,644.384 

9,170,143 

4,742,490 

21,251,455 

888,170 

2,837,582 

2,016,035 

46,198,072 

406,611 

5,006,487 

3,176,896 

6,506,678 

1,376,976 

11,636,299 

72,188 

699,635 

367,991 

167,623 

2,358,880 

560,891 
418,976 
343,683 
2,468,684 
158,848 

16,088,821 

18,882,095 

34,920,916 

627,518 

273,457 

356,822 

2,863,709 

854.519 

65,331 

40,506 

5,410,617 

4,175,525 

1,170,216 

1,444,436 

593,261 

640,867 

2,468,584 

298,022 

158.848 

141,094 


118,994 

45,393,166 

10,408,983 

3,325,113 

829.991 
4,078,612 

146,601 
1,286,701 
9,402,866 
1,953,639 
1,049,220 
22,764.756 
1,359.148 

950,960 

825,656 

480,847 

7,601,907 

88,600 

1,673,979 

789,968 


26,669,003 

11,892,995 

2,274,41e 

709,138 

416,480 

1,992,051 

3,512,121 
89,828 

4,369,820 
49.325 


86.148 

41,466,525 

10,199,725 

3,206,884 

679,402 

8,816,794 

168,047 

909,545 

9,079,360 

1,803,116 

983,525 

21,233,085 

1,279,490 

988,004 

298,725 

276,861 

6,076,928 

70.098 

1.517,483 

736,810 


23,905,662 

11,172,835 

2,069,716 

608,733 

375,363 

1,762,352 

3,769,503 
89,900 

3,912,986 
47.187 


•  Figures  for  February  are  for  the  railroad  only.    I  Mexican  currency.    6  Covers  results  of  lines  directly  operated  east  ot  PlttaDarg, 
t  Includes  Chesapeake  <fe  Ohio  So'western,  Ohio  Valley  and  Chicago  and  Texas  for  both  years. 

a  Includes  Paducah  &  Memphis  Division  from  July  1  in  both  years. 
b  Includes  the  Houston  &  Texas  Central  and  its  subsidiary  lines. 

•  Results  en  Montgomery  Division  are  included  in  both  years. 
(I;liiclndes  St.  Paol  &  Dalath  from  July  1, 1900. 
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Totals  for  Fiscal  Year. 

In  tlie  full  page  statement  on  the  preceding  page  we  show 
the  gross  earnings  of  all  roads  for  the  period  from  July  1, 
that  being  now  the  beginning  of  the  fiscal  year  of  the  great 
majority  of  the  roads.  There  are,  however,  some  roads  that 
still  have  their  own  fiscal  years.  These  with  their  dates  are 
brought  together  in  the  following. ^^^ 

Latest  Oross  Earnings. 


Roads. 


Atlanta  &  Chirlottrt  Air  Line. 
Burlington  Cedar  Rap.  &  No. 

Central  ot  New  Jersey 

Chicago  &  North- Western — 
Chicago  Rock  Island  &  Pac 
Ohlc.  St.  P.  Minn.  &  Omaha.. 
Choctaw  Oklahoma  <&  Gulf.. 

(^umV>erland  Valley 

Duluth  South  Sho.  &  Atlantic 
East  St  Louis  &  Carondelet. 

Ft.  Worth  &  Denver  City 

aila  Valley  Globe  &  North'n. 
International  &  Qt.  North'n. 

Lehigh  Valley  RR 

Lehigh  Valley  Coal 

Manistique 

Mexican  Central 

Mexican  International 

Mexican  National 

Mexican  Railway 

Mexican  Southern 

Missouri  Paciho 

Central  Branch 

Monterey  &  Mexican  Gulf.... 

Northern  Central 

Ohio  River 

Pacific  Mail 

Pennsylvania 

Pennsylvania  &  Northwes'n. 

Pere  Marquette 

Philadelphia  &  Erie 

Phlla.  Wilm'g'u  &  Balllmore. 
Pitts.  Bessemer  &  Lake  Erie. 
Pitts.  Clncln.  Chic.  &  St.  L... 
Pitts.  Charters  &  You'gh'y... 

Rio  Grande  J  unction 

St.  L.  Vandalia  &  Terre  H.... 
South.  Missouri  &  Arkansas.. 
Terre  Haute  &  Indianapolis.. 

Terre  Haute  &  ir'eoria 

Texas  &  Pacific 

West  Jersey  &  Seashore 


Period. 


Current      Previous 
Tear.  Tear. 


Apr. 

Jan. 

,Jan. 

June 

Apr. 

IJan. 

Nov. 

Jan. 

Jan, 

Jan. 

Jan. 

Jan. 

Jan. 

Deo. 

Deo. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Apr. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

May 

Jan. 

Jan. 

Jan. 

Jan. 

Nov. 

Jan. 

ijan. 

Jan, 

Dec. 

Nov. 

Jan. 

Nov. 

Nov. 

Jan. 

Jan. 


1  to  Dec. 
1  to  Feb. 
1  to  Jan. 
1  to  Jan. 
1  to  Jan. 
1  to  Jan. 
1  to  Feb. 
1  to  Jan. 
1  to  Feb. 
1  to  .Jan. 
1  to  Jan. 
I  to  Jan. 
1  to  Feb. 
1  to  Jan. 
1  to  Jan. 
1  to  Jan. 
1  to  Feb. 
1  to  Nov. 
1  to  Feb. 
1  to  Fel). 
1  to  Feb- 
1  to  Feb. 
1  to  Feb. 
1  to  Feb. 
1  to  Dec. 
1  to  Jan. 
1  to  Feb. 
1  to  Dec. 
1  to  Jan. 
1  to  Jan. 
1  to  Feb. 
1  to  Dec. 
1  to  Jan. 
1  to  Feb. 
1  to  Jan. 
1  to  Dec. 
1  to  Dec. 
1  to  Jan 
1  to  Jan. 
1  to  Jan. 
1  to  Jan. 
1  to  Feb. 
1  to  Jan. 


311  1,981,082 
21  709,269 
31  1,406,018 
31  29,321,454 
31  22,059.244 
31  773,396 
28  1,558,263 
80,504 
318,326 
13,500 
191.317 
29,974 
751,957 
4,411,082 
3,940,464 
7,880 
2,829,686 
4,904,145 
1,167,226 

eoi,ico 

718,027 


31 

28 

31 

31 

31 

28 

31 

31 

31 

2H' 

30 

2H 

16 

14 


28!   5,283,940 


28 

28 

31 

31 

28 

31 

31 

31 

28 

31 

3l| 

28' 

3i; 

31j 

31, 

31 

31 

31 

31 

28 

31 


184,618 
5,468,558 
1,389,854 

684,436 

195,773 
2.224,281 
7,466,171 
65,626 
1,188,088 
5.824,635 
2,645,202 

234,463 
1,656,500 

193,917 
43,563 

477.661 
15,186 

390,201 

139,940 
1,936,247 

186.110 


1,802,707 

616,098 

1,303,419 

2o,5«4,S51 

19,737,125 

791,325 

967,717 

74,430 

354,!<46 

13.389 

128,017 

28.990 

718,293 

4,289,942 

3,498,299 

8,121 

2,866,659 

4,159.091 

1.185,260 

611,200 

658,732 

4,6.59,959 

184,921 

4,744  880 

1,'65,380 

6=)7,^36 

184,051 

2,57,'5,388 

6,424,271 

67,782 

1,073,715 

5,348,038 

2,774.402 

194,684 

1,648,H7 

187,928 

41,119 

476,985 

10,480 

411,162 

121,860 

1,516,770 

179,810 


Latest  Gross  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.  The  table  covers  the  fourth  week  of  February  and 
shows  14-59  per  cent  increase  in  the  aggregate  over  the 
same  week  last  year. 


4th  week  of  February. 

1901. 

1900. 

Increase. 

Decrease. 

A.labama  Gt.  Bonthern... 

S 
48.424 

9 
44.106 

9 
4,318 

9 

Ann  Arbor................ 

38,509 

32,707 

5,802 

Buflalo  Rooh.  &  PlttBb'g. 

100,602 

96,565 

4,037 

••»•«•»• 

Canadian  Paoiflo 

542,000 

490,000 

52.000 

Central  of  Georgia. 

155,869 

152,825 

3,044 

Chattanooga  Southern. . . 

2,267 

2,030 

237 

Chesapeake*  Ohio 

233,967 

222.198 

61.769 

Chicago  &  East.  IlUnolB. 

120,965 

99,394 

21,571 

•«•■■■      • 

Ouio.  Great  Western . 

131,706 

122.680 

9,125 

,,^, 

Chio.Indlan'Us  &  Lonisv. 

67,876 

69.157 

1,281 

Ohioago  Mllw.  <fe  St.  Paul 

831,902 

759,832 

72,070 

Chic.  Term.  Transfer  ... 

26.874 

21.953 

4,921 

Clev.  Cin.  Ohio.  <fe  St.  L.. 

355.905 

807,345 

48,560 

Peoria  &  Eastern 

60,833 

49,308 

11,525 

Clev.  Lorain  &  Wheel'g. . 

38,117 

37,840 

277 

Col.  Sandusky  &  Hock'g. 

24,923 

17,535 

7,388 

Denver  &  Rio  Grande... 

203.900 

176,600 

27,300 

BvansY.  A  Indianapolis.. 

5,820 

6,911 

i,69i 

ByansY.  <&  Terre  Haate. . 

28.952 

27,492 

i,460 

.... .... 

Pt.  Worth  &  Rio  Grande. 

10,932 

6,258 

4.674 

Hoofclng  Valley 

84,230 

81,292 

2,938 

.mm,.... 

Intem'l  &  Gt.  Northern.. 

92,707 

90,352 

2,355 

Iowa  Central 

61,783 

46,762 

5.021 

Kanawha*  Michigan... 

16,213 

13,641 

2572 

Kan.  City  Ft.  8.  &  Mem. . 

132,433 

94.131 

38,302 

.mmm..m. 

K»n.  C.  Mem.  &,  Blrm 

41,824 

32,141 

9,680 

Louisville  &  Nashville .. 

591.590 

652,558 

39,032 

Mexican  Central......... 

338.371 

351.360 

12,989 

Mexican  National 

145,797 

168,788 

.   -.•-.. 

7,991 

Minneapollo  &  St.  Louis. 

68,754 

48,485 

20,269 

Minn.  St.  P.  &  8.  Ste.  M.. 

77,741 

85,891 

i.i'so 

Mo.KansHS*  Texas 

309,474 

231,357 

78,117 

Mo.  Paoiflo  &  Iron  Mt.... 

845,000 

637,000 

208,000 

— •—- • 

Central  Branch 

35,000 

31.000 

4,000 

Mob.  Jackson  <b  K.  City . . 

3.312 

2,360 

952 

■orfolk  A  Western 

328.622 

246,334 

82.288 

Northern  Paoiflo......... 

604,869 
26,551 

647,459 
21,006 

57,410 
6,54'S 

Ohio  River 

Pere  Marquette 

139.298 

129,848 

9,450 

Plttsb.Bess.  &  L,  Erie... 

25,948 

17.446 

8,502 

Pittsburg  &.  Western 

61,424 

67,533 

8,891 

.... .... 

Rio  Grande  Southern 

8.740 

10.861 

2.121 

St.  Louis  A  San  Fran 

203,898 

149.387 

54.511 

Bt.  Louis  Southwestern. . 

172,665 

116,667 

65,998 

..M.... 

Sherman  Shreve.  &  So... 

23,067 

11,191 

11.876 

Southern  RaUwav 

703,695 

656.470 

47.225 

St.  Louis  Division 

32,937 

32,958 

2'i 

Texas*  Facitto. 

302,156 

240.321 

61,835 

....«--.. 

Toledo  &  Ohio  Central... 

40.313 

42,548 

2,235 

Toledo  Peoria  <b  West'n. 

24.465 

22,255 

1            2,210 

ToLSt.  L.  &  West. 

50,667 

33,590 

'         17.067 

Wabash....... ....» ...... 

322,542 

297,849 

24,693 

Wheeling  <&  Lake  Erie.  > 
Clevel'd  Canton  &  So  S 

57,103 

52,324 

4.779 

WlBOonstn  Central 

97,766 
9.141.187 

95,942 
7,976,646 

1,824 
1,200.420 

Total  (55  roads) 

35,879 

Ret  Increase  (14  59  v.o.) 

........ 

1,164.641 

For  the  third  week  of  February  our  final  statement  covers 
65  roads,  and  shows  10  10  per  cent  increase  in  the  aggregate 
iver  the  same  week  last  year. 


8d  week  of  February. 

1901. 

1900. 

$ 

7,615.958 

Increase. 

(deviously  rep'd(56  r'ds) 

8,395,262 

790,500 

Surl.  Ced.  Ran.  &  North 

97.938 

93,183 

4,755 

Oalnth  So.  Shore  &  At!.. 

41.170 

49,049 

(ntematlonal  &  Gt.  No.. 

85.230 

83.349 

1.931 

Kan.  City  Ft.  S.  <fe  Mem.. 

117,924 

88,374 

29,550 

(Can.  City  Mem.  <fe  Blrm. 

41,74<» 

30,856 

10,893 

Louis  vUle  Hend.  &  St.  L. . 

12,618 

10.907 

1,711 

'orthem  Paoitto 

538,613 

474,418 

64.225 

3anta  Fe  Pres.  &  Phoenix. 

17,553 

19.409 

Texas  Central 

12,770 

^       6,695 

6,075 

Total  (65  roads) _ 

9,360,907 

8,502.198 

909,640 

(fet increase  1 10  10  p.  c). 

858.709 

jyeereoMe, 


41,196 

"7,879 


1,856 


50,931 


For  the  month  of  February  72  roads  (all  that  have  fur- 
nished statements  for  the  full  month  as  yet)  show  aggregate 
results  as  follows  : 


Month  of  February. 


1901. 


gross  earnings  (72  roads)  37,130,813  34,013,392    3,117,42l!        9"17 


1900. 


iTicrease.     Per  Cent. 


It  will  be  seen  that  there  is  a  gain  on  the  roads  reporting  in 
the  amount  of  |3, 117,481  or  9'17  per  cent. 

Net  Earnings  Montlily  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week. 

Oross  Earnings. v . Net  Earnings. — * 

Previous       Current     Previous 
Tear.  Tear.  Tear. 


Roads. 
AIa')ama  Gt.  So'tb.a  Jan. 

July  1  to  Jan.  31... 
Atlantic  Coast  L.a.Jan. 

July  1  to  Jan.  31 

Bangor  <&  Aroost'k . .  Jan. 

July  1  to  Jan.  31  .. 
Ohio.  Burl.  &  QuIn.bJan. 


Current 
Tear. 

206,012 
1,303,878 

692,783 
4,328,799 

124,240 
830,785 

3,734,661 


182,804 
1,284,970 

644,953 

4,138,163 

87,295 

697,033 
3,510,243 


67,145 
407,349 

2i6,474 

1,672,561 

41,459 

314,806 

1,232,057 


61,709 

435,637 

207,097 

1,743,446 

81,221 

275,887 

1,230,932 


July  1  to  .Jan.   31. ...30,200,078  29,021,921  11,521,144  11,808,310 


Ohio.  Gt.  West'n. b.  Jan. 
July  1  to  Jan.  31... 

^io.R.I.&Pac.a...Jan. 
Apr.  1  to  Jan.  31... 

Ohootaw  Okl.A  G.b.Jan. 

Nov.  1  to  Jan.  31 

OlD.  N.  O.  AT.  P.a.Jan. 

July  1  to  Jan.  31 

01.0ln.0hic.&8t.L.aJan. 

July  1  to  Jan.  31 

Peorla&East'n.a.Jan. 

July  1  to  Jan.  31 

Olev.Lor.  &  Wheel.a  Jan. 

July  1  to  Jan    31 

Oolorado  &  South.bJan. 

July  1  to  Jan-  31 

Camberland  Val.b.Jan. 
Oenv.  &  Rio  G'de.b. Jan. 

July  1  to  Jan.  31 

)etrolt  &  Maok'o.aJan. 

July  1  to  Jan.  31 

Pt.  W.&  Den.  City. . .  Jan. 
ailaVal.Globe&  No.  Jan. 

Indiana  111.  &  la. b.  Jan. 

July  1  to  Jan.  31 

San.  O.  Ft.S.A  M.aJan. 

July  1  to  Jan.  31.... 
Can  C.  Mem.  &  B.a.  Jan. 

July  1  to  Jan.  31.... 
Kan.  City  South. . .  a  Jan. 

July  1  to  Jan.  31.... 

Manistique Jan. 

(Hexlcan  Central... Jan. 
Mexican  National.. Dec. 

Jan.  1  to  Deo.  3i.... 
Nash.Ch.A  St.L.  b. .  Jan. 

July  1  to  Jan.  31 

New  London  Northern— 

Oct.   1  to  Dec.  31.... 

Jan.  1  to  Dec.  31.... 
Horfoik  &  West'n.a.Jan. 

July  1  to  Jan.  31 

aioh.  Fred.  &  Pot..  Jan. 

July  1  to  Jan.  31 

Bio  Grande  8  outh .  b  Jan. 

July  1  to  Jan.  31 

Slo  Grande  West.b.  Jan. 

July  1  to  Jan.  31.... 
St.  Jos.  <St  Od.  Isl.a.Jan. 

July  1  to  Jan.  31.... 
San  Ant.&Aran.P.bJnn. 

July  1  to  Jan.  31 

Southern  Railw'y.a  Jan. 

July  1  to  Jan.  31 

St.  Louis  Divis'n.a  Jan. 

July  1  to  Jan.  31..., 
ff.  Va.  C.  &  Pltte.d.  Jan. 

July  1  to  Jan.  31 

Yazoo  &  Miss.  Val.  a.  Jan. 

July  1  to  Jan.  31..., 


531.783        522.987 

4,136,267    4,016,540 

2,194,490    1,822,536 

22,059,244  19,737.125 

414,380    287,209 
1,246,263   769,717 

410,733   430,541 
2,878,285  3,035,815 
1,350,841 
10,623,391 

219,616 
1.425,311 

143,592 
1,162,839 

376,736 

2,843,058 

80,504 

846,276 


6,955,713 

65.344 

476,305 

191,317 

29,974 

110,608 

735,256 

610,337 
3,964,962 

198,510 
1,181,650 

410,308 

2.685,169 

7,380 

1,460,976 

681,853 
7,866,699 

710,076 
4,564,352 

213,265 

911,424 

1,340,474 

9,351,457 

87,292 

567,254 

45,238 

340,812 

348,761 

2,398,739 

113,089 

822,739 

224,838 

1,700.063 

2,913,701 


133,085  136,488 

1,302,465  1,388,662 

672.721  574.626 

7,480,942  7,047.474 

168,066  87,017 

562,320  265,343 

100,389  102,824 

754,870  903,071 

1,301,189   337.824  336,997 

9,977,899  3,161,919  3,147,093 

208,973    98,008  85,492 

1,367,040   492,335  445,626 

165,212    45,613  40.657 

1,168,323   321,617  235,858 

369,388    91,315  83,503 

2,586,766   752,788  790,954 

74,430    25,090  29,871 

832,414   306,783  268,297 

6,149,769  2,567,459  2,323,522 

68,406    19,691  18.801 

420,026    141,458  120,047 

128,017    58,932  28,778 

28,990    17.033  19,454 

94,542     39,430  31,001 

626,935   265,730  189,396 

464,772    207,803  143,341 

3,480,337  1,510,314  1,109,041 

156,745     69,740  58,984 

1,006,657   403,918  332,206 

333,203    131,235  34,630 

2,397,676   646,881  450.092 

8,121     4,298  3,397 

1,533,296   388,506  527,054 

643,633   c382,228  c309,992 

7,087,675  c3,763,622  c3,410,402 

644,833    252,029  234,511 

1,587,827  " 


4,235,820 

252,131 

963.294 

1,201,865 

8,137,760 

78,617 

527,518 

41,174 

317,750 

372,358 

2,633,709 

98,217 

854,519 

153,643 

1,444,436 

2,631,926 


19,996,461  18,674,751 
170,436   151,465 


12,693 

147,306 

552,800 

3,861,047 

36,053 
214,124 

22,476 
161,909 
123,413 
924,043 

38909 
309,809 

54,472 

616,646 

862,823 

6,535.580 

16,277 
290,645 

35,304 

291,065 

260,173 

1,612,361 


1,492,326 

74,133 

214,262 

510,422 

3.297,126 

33.933 

230,889 

18,892 

157,051 

150.709 

1,105,915 

4.001 

210,941 

13,561 

473,946 

771,283 

6.206,764 

37,633 

395,834 

86,785 

203,221 

234,935 

1,549,712 


1,203,798  1,147,806 

99,473    86,789 

709,138   608.733 

646,101    5C0,652 

3,832,823  3,483,102 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 
o  Deduoting  other  expenditures  (or  repairs,  replacements  and  general 
expenses,  net  income  applicable  to  interest  on  bonds  in  December 
was  f  149,472,  against  $98,383  last  year,  and  from  Jan.  1  to  Deo. 
31  $1,510,794, agaln8t$l,616,0l3.  ThlslBthereeultinMeiloaD  dollars 
Created  (according  to  the  company's  method  of  keeping  Its  aooounts) 
as  equivalent  to  80  cents  in  United  States  money— that  is,  depreoiatlon 
bevond  20  ner  cent  has  already  been  allowed  for. 
d  These  figures  are  for  Railway  Department  only. 
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Interest  Charges  and  Surplus.— The  following  roads,  Id 
addition  to  their  gross  and  net  earnings  given  in  the  fore 
going,  also  report  charges  for  interest,  &c.,  with  the  surpluf 
above  or  deficit  below  those  charges. 

, Int.,  rentals,  etc. — >  ^Bal.  of  NetSam't.- 

Ourrent     Previout       Current     Previous 


Roads. 

Tear. 

S 

Tear. 

Tear. 

$ 

Tear. 

9 

Ohio.  Bnrl.  A  Qnlno}  Jan. 
July  1  to  J.an.  31..   . 

82 -,000 
5,775,000 

815,818 
5,710,728 

407,057 
5,746,144 

415.114 
6.037,582 

Ohio.  R.  Isl.  &  Pao    Jan. 
Apr.  1  to  Jan.  31  — 

323,000 
3,140,(00 

325.627 
3,256,277 

349,721 
4,3'l0,942 

248,999 
3,791,197 

Oboo.  Okla.  cSi  Oiilf.Jan. 
Nov.  1  to  Jan.  3 1 

42,796 
128,506 

42,835 
107,817 

125,270 
433,814 

44,182 
157,526 

01ev.Cln.Ch.*8t.  L.Jan. 
July  1  to  Jan.  31    .. 

237,630 
1,706.108 

285,066 
1,672,912 

100,194 
1,455,811 

101,931 
1,474,181 

Peoria  &  Eastern. Jan. 
July  1  to  Jan.  31 

33.750 
236.250 

33,750 
251,250 

64,258 
256,085 

51,742 
194,275 

Clev.Loi'n  &  Wheel.  Jan. 
July  1  to  Jan.  31  — 

28,116 
196,816 

22,500 
157,500 

17,497 
124,801 

18,157 
128,353 

Oen.  A  R.  Gran oe...  Jan. 
July  1  to  Jan.  31.-.. 

196,897 
1,420,215 

197,688 
1.400,900 

J186,0:37      ;i40.S15 
;i,258,838  {1,037.863 

Ind.  111.  &  Iowa....  Jan. 

22,145 

16,609 

17,285 

14.392 

Kan.  C.  Ft.  8.  A  M ..  Jan. 
July  1  to  Jan.  31  — 

130,826 
886,049 

121,066 
833,779 

76,982 
624,265 

27,275 
269,262 

Kan  C.  Mem  A  B..Jan. 
July  1  to  Jan.  dl 

13.776 
105,124 

16,494 
105,966 

54,964 

298,794 

42,490 
226,240 

Waehv.  Chat  A  8i.L  Jan. 
July  1  to  Jan.  31 

151,459 
1,116.569 

161,990 
1,088,456 

100,570 
471,254 

72.f21 
403.870 

New  Lor  don  Nirihern— 
Oct    1  to  Dec.  31 

63,500 

59,005 

*df.46,303 

M9.315 

Norfolk  &  West Jan. 

July  1  to  Jan.  31.... 

185,746 
1,301,303 

190,266 
1,333,514 

367,054 
2.559,739 

320,156 
l,96i,t)ll 

Rio  Grande  Roiirn.  Jan. 
July  1  to  Jan.  31 

17,683 
125,458 

17,783 
125,466 

4,793 
86,451 

1,109 
31,585 

St.  Jos.  &  Gr.  Isl'd.  Jan. 
July  1  to  Jan.  31.... 

8.750 
61,250 

8,750 
61,250 

30,159 
248,559 

def.4,749 
149,691 

W.  Va.  Cen.  &  Pitts  Jan. 
July  1  to  Jan.  31.... 

11.792 
106,923 

21,666 
151,666 

23,512 
184,142 

15,059 
56,555 

*  After  allowing  for  other  Income  received. 

t  These  tigures  Include  other  Income.  After  deducting  $10,000  for 
Renewal  Fund  and  Bond  Conversion  In  January,  1901.  and 
fl5,000  in  January,  1900,  the  surplus  for  the  month  is  $176,097, 
against  $125.8 1 5  a  year  ago;  from  July  1  to  January  31, 1901,  the 
deduction  for  this  purpose  was  *90,000,  against  $105,000  in  190P. 
leaving  surplus  for  this  year  $1,168,838,  against  $932,863  a  year  ago. 

Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week. 

. Gross  Barntngs. . . Net£am%ngt. ■ 

Current     Previout       Current     Previout 
Tear. 


Roads. 
Sacramento  Electric  fas 
&  Railway  Co  ...  Jan.  32.105 

Feb.  1  to  Jan.  3i 376,969 


Tear. 


28,761 
333,820 


Tear. 


16,771 
203,571 


Tear, 


14,537 

174,894 


Interest  Charges  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &c.,  with  the 
surplus  or  deficit  above  or  below  those  charges. 

. Int., rentals, etc. .  --Bal.oftfet  Barn's. - 

Current  Previous  Current      Previous 

Tear,  Tear.  Tear. 

Roads.                          $  $  $ 
Sacramento  Electric  Gas 

ARailway  Co....  Jan.             8,896  9,005  7,875 

Feb.  1  to  Jan.  31....       107,185  110.117  96,386 


Tear. 


5,532 
64,777 


ANNUAL    REPORTS. 


Index. — The  index  to  reports  publ'shed  during  the  last 
half  of  1900  can  be  found  by  referring  to  the  general  index 
in  Chronicle  of  Dec.  29,  where  all  references  to  annual 
reports  are  designated  by  heavy  type. 

Pennsylranla  Railroad. 

(Report  for  the  year  ending  Dec.  31, 1900.) 

The  text  of  President  A.  J,  Cassatt's  report  will  be  found 
on  pages  489  to  493.  Remarks  upon  the  report  will  also  be 
found  In  the  editorial  columns. 

Below  are  the  income  accounts  of  all  transportation  com- 
panies east  and  west  of  Pittsburg  and  Erie  owned,  operated 
or  controlled  by  or  affiliated  in  interest  with  the  Pennsylva- 
nia system,  excluding  the  Terre  Haute  &  Ind.  and  Terre 
Haute  &  Peoria,  in  receivers'  hands. 

1900.  18S9.  1898. 

$  $  $ 

Gross  earnings 172,924,739    162,220,106    136,130,272 

Expenses 118,849,182    106.547,450      94,670,857 

Net  earnlcgs 54,075,557       45,672,656      41,459,415 

Other  income 10,267,384         8,797,407         7,835,834 

Gross  income 64,442,941      54,470,063      49,295, 24^) 

Int.,  rentals,  divs.  extr'y,  etc.  62,320,416      50,872,594      4fc,018,669 

Surplus 2,122,525         4,097,469        3,276,580 

TRAPFIC  ON  ALL  LINES  BOTH  EAST  AND  WEST  OF  PITTSBURG  AND  ERIE. 

iSOO.  1899.  189S. 

Passengers  carried 82,487,204         76,463,548         71,814.642 

Pass,  carried  1  mile 1,957,312,990    1,800,840,574    1,642,715,043 

Freight  (tons)  carried..       215,999,758        209,9sO,116        175,.^65,406 
Fre'ht  (tons)  car.l  mile.20,184,541,022  19.614,650,167  16,329,379,632 

Below  are  given  the  results  on  the  lines  east  of  Pittsburg 
and  Erie,  comprising  the  "Pennsylvania  Railroad  Division," 
the  "United  Railroads  of  New  Jersey  Div."  (including  the 
Del,  &  Rar.  Canal)  and  the  "Philadelphia  &  Erie  Div." 


TRAFFIC  OF  LINES   EAST  OF  PITTSBUHQ  AND  ERIE. 

1900.  1899.  1898. 

Miles  op.,lno.D&R  Can.           3.733  2,847  2,821 

Passengers  carried. 41,922,569  38,029,922  35,962,.566 

Pass,  carried  1  mile 918.198,t02  823,304  623  745,962,679 

Rate  per  pass  per  mile..       1-980  cts.  1-945  cts.  1932  cts. 

Ton.scarried  109,471,266  100,'00,037  84,>-01,805 

Tons  carried  1  mile 11,942.657.794  10,895,512,708  9,233,924,358 

Rate  per  ton  per  mile....       0-540  cts.  0-473  cts.  0-499  cts. 

EARNINGS  AND  EXPENSES  ON  LINES    EAST   OF  PITTSBURG  AND  ERIE. 

1900.  1899.  1898. 

Earnings—                                           $  $  $ 

Freight 64,390,453  51,395,733  45.939,773 

Paseenger 19,129,636  16,926,991  15,310,860 

Express 1,817,359         1,658,745  1,526,013 

Malls 1,537,355  1,478,805  1,454,805 

Mlecellaneous 592,173  542,233  516.823 

Rents   775,951  610,410  596,322 

Delaware  &  Barltan  Canal....        296,871  285,068  259,142 

Total  earnings 88,539,828  72,922,985  65,603,738 

Expenses — 

Malnt.  of  way  and  structures..   11,291,550  9,129,356  8,037,368 

Maintenance  of  equipment....   13,495.997  10,941,455  8,843,175 

Transportation 31,346,712  28,465,705  25,917,344 

General 1,633,142  1,461,617  1,414,408 

Delaware  <S  Raritan  Canal...        331,805  343,501  297,720 

Total  expenses 58,099,206  50,344,634  44,510,016 

Net  earnings 30,440,622  22,678.351  21,093,722 

Percent  op.  exp.  to  earnings.       65-62  69-04  67-85 

GENERAL  INCOME  ACCOUNT. 

1900.  1899.  1898. 

Receipts—                                              $  $  $ 

Net  earnings,  as  above 30,440,621  22,578,351  21,093,722 

Int.  on  Pa.  RR.  Investments...      5,781,297  4,739,506  4,636,057 
lut.  on  United  N.  J.  KR.  &  Ca- 
nal securities 245.188  253,884  225,631 

Interest  for  use  of  equipment.         390,732  384,034  34  0,333 

Interest,  general  account 87,539  105,666 

Miscellaneous 73,928  64,320  158,968 

Total 36,931,766  28,107,635  26,560,367 

Deduct— 

Rentals 12,224,520  10,314,118  9,32.^,433 

Interest  on  funded  debt 4,267,539  4,265,505  4,263,459 

Interest  on  stock  allotment. ..         172,503             

Int.onmorts.audgroundrents.         149,367  131,553  133,604 

Interest  on  car  trusts 939,901  640,387  437,828 

Interest,  general  account . 566,779              

Equip  trustloan  sinking  fund.         136,400  136,400  136,400 

Slate  taxes 1,121,724  981,^37  902,162 

Miscellaneous 75,503  144,227  142,413 

Total 19,654,236  16,613,833  15,341,299 

Balance 17,277,530  11,493,802  11,219,068 

From  this  balance  deduct— 

Payment  to  trust  funds 103,341  91,438  92,0C0 

Con.  mort.  sink,  fund  account..        402,690  354,48(J  354,780 

Extraordinary  expenses 6,540,785  1,995,559  1,664,197 

7,046,816  2,441,477  2,110,977 
Balance  to  credit   of   income 

after  deducting  all  payments  10,230,714  9,052,325  9,103,090 

Dividends (6%)  8,781,171  (5)  6,465,266  (5)  6,465,236 

Transferred  to  "Extraordinary 

Expenditure  Fund" 1,449,544  1,500,000  1,800.000 

10,230,715  7,965,266  8,265,236 

Bal  to  credit  of  profit  and'loss 1,087,059  842.854 

Add  profit  and  loss  Jan  1." 22.380,734  22,445,997  22,82d,957 

Total 22,380.734  23,533,056  23,666,811 

Profit  from  securities  (net) 104,571             

Amounts  charged  off. 1,152.322  1,220,813 

Bal.  to  profit  and  loss  Dec.  31.  22,485.305  22,380,734  22,445.998 

GENERAL  BALANCE  SHEET  DECEMBER  31. 

IJOO.  1899.  1898. 

Assets $  %  % 

Construction,  equipment,  &c.. 126,915,-551  124,119,564  122,371.309 

Cost  of  bonds  owneo 35,692,031  36,363,751  35,993,494 

Cost  of  stochs  owned 129,273,378  83,998,675  81,24  =-,392 

Trustor  Oct.  9,  1878 4.933,306  4,841,868  4,749,S67 

Penn.RR  con.  mort.  sink,  fund     6,240,330  4,867,640  4,542,160 

Insurance  fund 10,000  10,000  10,000 

Mortgages  and  ground  rents..         133,310  36,500  32,500 

Securities  of  U.  N.  J.  Go's 3,283,462  3,283,462  3,283,462 

Materials  on  hand 4,741,864  3,747,906  2,220,423 

Advances  to  other  comp's.  for 

constr'tn  and  other  purposes.     3,959,888  3,702,09?  4,697,898 

Bills  receivable 446,976  350,983  376,845 

Cash* 15,659,087  14,814,074  18,036,471 

Miscellaneous  assets 3,029,715  4,620,458  2,052,854 

Total 333,318,928  284,756,979  279,612,673 

Liabilities- 
Carnal  stock 151,502,250  129,505,600  129,305,0C0 

Funded  debt 83,S66,840  83,596,839  83,625,840 

Collateral  investment  obllg's.   2O,65u,000             

Mortgages  and  ground  rents..      5,066,696  4,618,071  4,278,071 

H.  P.  Mt.  J.  &Lan.  stock  guar.     1,182,550  1,182,550  1,182,550 

Do       do       bonds  guar...         700,000  7<  0,0' 0  7CO.O00 

Net  traflio  bal'8  due  oth,  roads     3,058, b93  2,121,600  438,236 

Paymeutsfor  leased  equip  ...        885,500  805,000  724,-500 

Pay  rolls  and  vouchers 7,921,192  6,6.''6,066  5,817,733 

Dividends  and  interest  unpaid           81,926  09,079  71,915 

Sundry  accts.  due  other  roads.  12,239,230  12,674,211  10,922,191 

Due  employes' saving  fund 13ci,914  le0,2.6  42,401 

"    relief  fund    408,186  435.755  424,228 

"    insurance  fund 57,799  102,917  48,568 

Secur.  of  Un.  N  J.  Go's  trans- 
ferred with  the  lease 3.283,462  3,283,462  3,283,462 

Fund  for  ourch.  of  seen.  guar. 

(trustof  Oct.  9,  1878) 5.036,646  4,933,305  4,841,868 

Ext raordin'y  expenditure f'nd     3,000,0C0  1,500,000  1,8CO,000 

Trusteeofconsol.  mortgage...        459,025  4.' 0,586  200,115 

Con.  mort.  bonds,  sink.  fund..      7,101,310  6,698,620  6,344,140 

int-accruedonPa.RR.  bonds.       1.636,684  1,636,884  1,637,077 

Miscellaneous 2,861,472  1,445,574  1,478,781 

Balance  to  profit  and  loss 22,485,304  22,380,734  22,445,997 

Total 333,318,. 23  284,756,979  279,612,673 

'Includes  cash  to  pay  coupons,  cash  in  hands  of  Treasurer  and  with 
Superintendent  and  agents.— V.  72,  p.  439,  892. 
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Western  Maryland  Railroad. 

C  Statement  for  year  ending  Sept,  30,  1900.) 

EARNINGS  AND    EXPENSES. 


Earnings-                                     1899-00.  189'--99. 

Freight... $1,308,187  $1,101,494 

kH :•:•-•.   'I'f-'l  'i» 

MlBceflaueoue 19,182  35,546 


Inc.  or  Dee. 
Inc.  $206,e93 


Jiic. 
inc. 
Inc. 
Inc. 
Dec. 


13.G20 

4"6 

2.337 

8,621 

16.364 


Total  gross  earnings $1,823,741    $1,608,347    Inc.  $215,393 


Expenses—  ^ . „„  „,  „ 

Conducting  transportation $487,218 

Car  and  train  service 80,167 

TraokagepaldB.  &P.  andN.C. 

roads 81,266 

Maintenance  of  eqnlpment 150,842 

Malnt.  of  way  and  structures..  201,709 

General  expenses 104,070 

Betterments 4,915 

Total   operating  expenses 

and  trackage $1,110,187 

Net  earnings  from  operation ..  $713,553 

Less  taxes 43,025 


$474,964 
84,783 

72,412 
133,945 
178,947 

93,404 
3,023 


$1,041,478 

$566,869 

:-  4,550 


Inc. 
Dee. 

Inc. 
Inc. 
Inc. 
Inc. 
Inc. 


$12,254 
4,616 

8,854 
16,897 
22,762 
10,666 

1,892 


Inc.  $68,709 
Ir,c.  $146,684 
Inc.  8,474 


Net  earns,  after  charging  taxes.    $B70,529       $532.319    Inc.  $138,210 


Ratio  of  expenses  and  trackage 
to  earnings,  excluding  taxes.  60"88  p.  c. 


64-75  p.  0.    Dee.  3's7  p.  c. 


INCOME    ACCOUNT. 

1899-00.         1898  99. 

Net  earnings  over  taxes $670,528       $532,3 1 9 

Dividends  on  B.  &  H.  Ry.  stock  owned 32,958  3iJ.957 

Total  net  Income $703,486       $565,277 

Fixed  charges  and  interest 433,037  449,145 

Surplus $270,849       $116,132 

Dividends  on  B.  &  H.  Ry.  stock 36,000  36,0C0 

Surplus  to  credit  of  profit  and  loss $234,349         $80,132 

—V.  72,  p.  340,  138. 

American  SnniT  Company. 

(Report  for  the  0%  months  ended  Dec.  31,  1900, J 

The  report  presented  at  the  annual  meeting  on  Wednesday, 
it  is  stated,  shows:  Net  earnings,  after  deducting  all  charges 
and  expenses  for  management  and  organiz  ition  of  the  busi- 
nees,  $531,668;  dividend  3  p.  c.  on  the  preferred  stock  paid 
Jan.  1,  1901,1360,000:  net  surplus,  $171,668. 

Treasurer  George  D.  Woodeide  is  quoted  as  saying: 

The  statement  does  not  justly  represent  the  average  business  for 
this  period  of  time.  The  company  was  organized  on  March  13,  1900, 
but  we  were  un.ible  to  approach  a  normal  business  antil  September, 
as  there  was  In  dealers'  hands  a  stock  in  excess  of  what  would  be 
normal,  of  at  least  2,000,000  pounds,  sold  by  the  predecestor  com- 
panies. 

BALANCE  SHEET  OF  DECEMBER  31,  1900. 


Real  estate,  eto $13,300,656 

Supplies,  etc 1,277,435 

Stock  In  other  008 7,564,900 

Cash 669,100 

Accounts  receivable..        846,659 


Total $23,658,750 


Liabilities — 

Preferred  stock $12,000,000 

Common  stock 11,001,700 

D.^.  ou  pref.  .Jan.  1...  o60,000 

Reserved  for  adv.,  eto.  79,122 

Accounts  payable 46,259 

Surplus 171,669 

Total $23,658,7fO 


arc  lamp<".  Thf-se  lamps  have  Iteen  superseded  to  quite  an  extent  by 
the  Inclosed  arc  lamp,  requiring  carbons  of  much  longer  life  and  ot 
different  composition.  Prevloi.s  to  two  years  agoall  the  carbons ueed 
In  the  United  States  In  euclosei-aro  lamps  were  imported  frem  Ger- 
many. Our  company,  after  years  of  patient  experimentation,  has 
succeeded  in  manufacturing  a  carbon  for  inclosed  arcs,  and  its  trade 
in  this  line  shows  a  very  gratlfyinggaln. 

The  results  for  two  years  past  compare  as  follows  : 

1900-1.  1899-0. 

Net  earnings $508,739  $451,687 

Dividend  on  preferred  stock  (7%) 316,000  315  000 

Additions  and  depreciation  account 150,000  99,3^8 

Charged  oir. 1,456  1,414 

Balance  to  profit  and  loss  account $42,283  $35,945 

The  common  stock  is  $5,500,000;    preferred,  |4,500,C00. 

BALANCE  SHEET  OF  FEB.   1. 


1901. 
$ 


1900. 
$ 


Asstis— 
iteai  BHtate.  plants, 

machinery,  etc...  9,283,826    9,300,000 
Merch.,    manufac. 

&  unm'n'faciur'rt     369,21  i 

Cash 128,450 

Cash  at  North.  Tr. 

Co.,  Chic,  for  4th 

div.  on  pf.  stock.        78,750 
Bills&acctsrecelv.     Sf/ZXAO 


Totals 10,222,- 

-V.  72,  p.  440. 


3«8,600 

2ia,ai4 


K08,610 


t  1901. 

.      LiaUUtU»—  S 

Pref.  capital  stock.  4, .500.000 
Com.  capital  >tock.  5,500,000 
4tb    dividend    on 

preferred  stock, 

payable  Feb.   16, 

iKil    78,750 

Accounts  payable.  65,612 
Profit  and  loss  acct. 

to  balance 


19C0. 
t 

4,.5%,000 
5,'.00,t00 


78,760 
75,729 


78,3€8         36,945 


50  10,190.424  Totals 10,222,76010,190,424 


Central  Union  Telephone  Company. 

('Report  for  the  year  ending  Dec  31,  1900.  J 
Earnings.— ThQ  earnings  for  four  years  were: 

1900.            1899.  1898.             1897. 

<S                                         (C  ^                                       q^ 

Gross  earnings 2,307,743    1,999,313  1,670,899    1,439001 

Expenses  for  admlnlstra-  ' 
lion,  operating,  mainte- 
nance and  Interest 1,990,129    1,690,753  1,364,086    1,151,202 

Netrevenue 817,614       308,559  306,813        287,799 

Added  to  oonstr'n  acct.: 

At  exchanges 1,265,779    1,403,256  504,390        327,C86 

Fortollllnes 310,025        690,541  361,617        475,106 


Totals 1,575,801  2,093,797  866,007  802,192 

Number  of  exchanges 191  193  175  153 

Number  of  subscribers —       68,997  59,'5l0  45,305  36,c3l 

Number  of  toll  stations...         2,324  2,ngo  1,573  1,166 

Miles  of  wire  in  toll  Hues..       .'^3,J38  43,935  32,472  24,440 

Miles  of  poles  in  toll  lines.      11,422  11,168  9,034  8,138 

Tbe  amount  of  capital  stock  outstarding  Dec.  31.  1900,  was 
$6,162,130;  bonds  outstanding,  $6,000  000.  No  dividends,  it  is 
understood,  have  been  paid  since  1896,  when  1  per  cent  was 
distiibuted.— V.  72,  p.  139, 

Union  Switch  &  Signal  Co. 

(Report  for  year  ending  Dec.  31,  1900. J 


The  annual  report  shows  as  follows: 

1899. 


Percy  Hill  and  Otis  Smith  have  been  elected  directors  to 
succeed  William  C.  Ivey  atd  William  Q.  Moore,  resigned ; 
Martin  J.  Condon  has  become  Vice- Presidtnt.—V.  71,  p,  1108. 

American  Sugar  Refining  Company. 

(Balance  Sheet  Dec.  31,  19C0,J 

The  company,  following  its  usual  custom,  has  filed  with  the 
State  of  Maesachusetts its  balance  sheet  of  Dec.  31  as  below: 


1900. 

Assets— ~  $ 

Real  estate,  eto 36,891,221 

Cash  and  debts  reo..  15,737,388 
Sui?ar,raw&  refined  22,488,799 
Investm'ts  In  other 

companies 35,054,171 


1899. 

$ 
36,412.652 

15,30H,596 
20,340,009 


1898. 

$ 

37,285,545 

27,563,905 

22,243,224 


1897. 
$ 
37,691.871 
25,382,503 
22,-ih9,384 


30,423,680    31,058.142    30,347,656 


Total 

Liabilillea— 

Capital 73,936.000 

Debts 27,443,372 

Reserve 8,792,207 


...110,171,579  102,483,537  118,150,877  116,111,416 


73,936,000  73,936,000  73,936.000 

21,152,3.i3  32,987,200  31,150,525 

7,395,214  11,227,677  11,024,890 


Total 110,171,579  102,483,537  118,150,877  116,111,416 

The  interesting  features  of  the  above  statement  are  the  in- 
crease of  $4,630,491  during  1900  in  the  item  of  *'  investments 
in  other  companies  "  and  on  the  other  side  of  the  account  an 
increase  in  "debts"  of  more  than  six  millions.  In  connec- 
tion witb  these  changes  is  recalled  the  fact  that  when  the 
National  Sugar  Rtfining  Co.  was  organized  during  theyear 
with  $20,000,000  of  authorized  capital  stock  and  consolidated 
the  Doscher,  MoUenhauer  and  New  York  sugar  refining 
companies,  it  was  currently  reported  that  the  American 
Sugar  Refining  Co.  was  to  be  interested  in  the  consolidated 
corporation,  although  the  control,  it  was  stated,  would  be 
vested  in  the  owners  of  the  constituent  concerns. — V.  72, 
p.  89. 

National  Carbon  Company. 

(Report  for  the  year  ended  Jan,  31,  1901.  J 

President  Parmelee  says  : 

The  company's  business  during  the  past  year  has  shown  a  steady 
and  gratifying  Increase  in  the  aggregate,  this  Increase  pertaining  to 
all  branches  of  the  business  except  that  of  molded  carbons  for  open- 


19f0. 

Gross  receipts $1,690,319 

Surplus  over  interest 389,913 

Dividends,  6  p.  o.  on  pref.         79,726 


$979,320 

146,625 

29,856 


1898.  1897. 

$656,334  $424,190 

9^,189  50.947 

25,S56  23,841 


Surplus  for  year $310,187    $116,769      $67,833  $27,106 

BALANCE  SHEET  DEC.  31,  1900. 

Liabilities— 

Preferred  stock $497,600 

Common  stock -  997,950 

Bonds 568.000 

Int.  accrued  on  bonds..  1,508 

Bills  and  accts.  payable  136.937 

Surplus 339,741 

Total  liabilities $2,541  '736 


Assets—  ] 

Cash $62,855 

Bills  and 'accts.  reoelv..  451.203 

Materials  In  stock 351,376 

Real  estate  and  bldgs..  486,302  j 

Mach'y,  tools  &  flxi's..  200,000 

Patents 1,0C0,000 

Total  assets $2,541,736 1 

— V.  72,  p.  444. 


Warwick  Iron  &  Steel  Company. 

(Report  for  the  year  ending  Dec.  31,  1900. J 
President  Edgar  S.  Cook,  says  in  part: 

The  earnings  of  the  company  for  the  year  ending  Deo.  31,  1900,  are 
as  follows:  Plginetalacoount.net  credit,  $152,550;  less  depreciation 
of  raw  material  on  hand  and  due  on  contracts,  $11,814;  balance,  net 
earnings,  $140,736.  The  average  price  of  iron  shipped  In  the  tlrst  six 
months  of  the  year  was  $19  47.  In  the  s^eoond  six  months  tlie  aver- 
age fell  to  $16  03.  The  product  for  l&OO  was  53,786  tons,  showing 
a  falling  off  as  compared  with  1898  and  18S9.  consequent  upon  tbe 
Increased  wear  of  the  brick  lining  of  the  furnace  and  the  fact  that  a 
larger  percentage  of  foundry  iron  was  made  than  in  any  previous 
year  or  the  i>resent  blast.  A  larger  dally  product  is  possible  with  mill 
Iron  than  with  foundry  Iron. 


A  ssels- 


BALANCE  SHEET  OF   DEC.  31,   1900: 


Real  estate,  Including  furnace  plant,  etc $772,775 


Fire  brick  lining  on  hana  for  repairs 


5.130 


Iron  making  materials,  ores,  ic 146,190 


Plgiion  on  hand,  iSOifl  tons  Inventory. 

Bills  receivable,  notes 

Cash  in  bank 

Pottstown  Iron  Co.  1st  and  2d  preferred  stock 

Glasgow  Iron  Co  ,  capital  stock 

Payments  on  new  furnace  (No.  2) 29^.669 

Book  accounts  receivable 91,139 


4.014 

19,667 

244.060 

4.450 

2,262 


Total $1,569,355 

Liabililies — 

Capital  stock  Issued,  full  paid f  1,384,710 

Prttlt  and  loss  account,  surplus 151,999 

Rellning  account  for  repairs  to  So.  1  furnace 9,689 

Book  accounts  payable 43,068 

Total $1,589,385 

The  authorized  capital  stock  Is  $1. 500.000.- V.  72,  p.  195. 
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GENERAL  INVESTMENT   NEWS. 


BAILBOADS.  INCLUDING  8TBEET  BOADS. 

Alabama  New  Orleans  Texas  &  Pacific  Junction  Rys.— 

Report. — The  receipts  for  the  year  ended  Dec.  31, 1900,  aggre- 
gated £93,520,  contrasting  with  £103,349  in  1899,  when  £27,- 
176  was  received  from  the  Vioksburg  Shreveport  &  Pacific. 
The  income  from  investments  in  1900  was  as  follows:  New 
Orleans  &  North  Eastern  RR.,  £74,839;  Alabama  &  Vicks- 
burg  Ry.,  £13,938;  Levee  Steam  Cotton  Press  Property,  £3,090; 
interest  on  deposit  accounts  and  sundry  investments  yielded 
£3,653.    After  providing  for  general  expenses,  a  balance  of 
£99,775  remains  to  be  carried  to  the  credit  of  net  revenue,  to 
which  miist  be  added  £853  brought  forward  from  the  year 
1899,  making  together  £90,638.     Interest  for  the  year  on  the 
"A"  debentures  and  income  tax  amounted  to  £ 39, 95S,  leav- 
ing £50,670,  out  of  which  the  full  interest  for  the  year  (£5  per 
cent)  has  been  paid  on  the  "B"  (income)    debentures,  leaving 
£S71  to  be  carried  forward.    Nothing  has  been  received  dur- 
ing the  past  year  on  this  company's  investment  in  the  Vicks- 
burg  Shreveport  &  Pacific,  in  consequence  of  that  road  being 
in  the  hands  of  a  receiver.     "The  directors  consider  that  the 
position  and  prospects  of  the  company  were  never  more  satis- 
factory or  hopeful  than  at  the  pressnt  time,     The  physical 
condition  of  each  of  the  roads  shows  marked  improvement, 
and  the  traffic  continues  to  develop  in  a  steady  and  satisfac 
tory  manner."— V.  72,  p.  183. 

Alberta  Railway  Co. — Proposed  ,S'aZe.— Application  has 
been  made  to  the  Dominion  Parliament  for  permission  to  sell 
this  line— extending  from  Lethbridge,  Can.,  to  the  Interna- 
tional boundary  line  at  Coutts,  65  miles,  to  the  Calgary  & 
Edmonton  or  to  the  Canadian  Pacific,  which  controls  the 
C.  &  E.  The  road  connects  at  Coutts  with  the  Great  Falls  & 
Canada  Ry.,  owned  by  the  same  interests,  the  two  together 
extending  from  Great  Falls  to  Lethbridge,  about  200  miles. 

Algoma  Central  Ry.  Co. — Status. — This  road,  now  under 
construction,  will  have  a  total  length  of  about  235  miles, 
running  north  from  Sault  Ste.  Marie,  Ontario,  to  a  connec- 
tion with  the  Canadian  Pacific  Ry.,  at  or  near  Dalton,  Ont.; 
also  a  branchlrom  Michipicoten  Harbor,  on  Lake  Superior, 
to  a  junction  with  the  main  line,  this  branch  being  about 
40  miles  long,  which  mileage  is  included  in  the  225  miles 
above  referred  to.  Forty  miles  are  already  in  operation  and 
the  balance  of  line  will  probably  be  completed  this  year. 
The  capital  stock,  $10,000,000,  is  all  owned  by  the  Ontario 
Lake  Superior  Co.  (.See  V.  70,  p.  1252.)  It  is  not  the  inten- 
tion to  issue  any  bonds  for  the  construction  of  the  road. 
The  officers  are  :  President,  F.  H.  Clergue,  Sault  Ste.  Marie, 
Ont.;  Vice-President,  E.  V.  Douglas;  Treasurer,  F.  S.  Lewis, 
and  Secretary,  W.  P.  Douglas,  all  of  Philadelphia.— V.  70, 
p.  1248. 

Atlantic-Pacific  Railway  Tunnel  Co. — Sold.— At  the  auc- 
tion sale  this  week  to  satisfy  a  judgment  for  over  $700,000, 
the  property  was  bid  in  by  James  E.  Ratchford,  of  Syracuse, 
N.  Y.,  for  $4,100.  The  company  was  organized  by  M.  M. 
Pomeroy  to  build  a  tunnel  five  miles  long  through  the  Con- 
tinental Divide,  near  Georgetown,  Col.,  opening  up  mineral 
veins.  Eastern  capitalists  are  said  to  be  preparing  to  com  • 
plete  the  tunnel,  of  which  5,300  feet  is  reported  to  have  been 
constructed. 

Baltimore  &  Ohio  RR.— On  Unlisted.— The  engraved  sub- 
scription certificates  for  4  per  cent  10  year  gold  convertible 
debenture  bonds  [issued  under  the  terms  of  letter  dated  Feb. 
8,  1901],  first  instalment  paid,  have  been  admitted  to  the  Un- 
listed Department  of  the  New  York  Stock  Exchange. 

Acquisition. — This  company  has  acquired  control  of  the 
Cleveland  Lorain  &  Wheeling  Ry.  through  the  purchase  of  a 
majority  of  its  capital  stock.  By  this  acquisition  the  Balti- 
more &  Ohio  secures  a  short  outlet  to  Lake  Erie  at  Lorain 
and  at  Cleveland.  The  railroad  has  a  total  length  of  192  miles 
As  to  report  that  the  preferred  stock  would  be  refunded  into 
43^  per  cents.  Chairman  Salomon  says  the  matter  has  not 
been  discussed. 

Stock.— See  Pennsylvania  RR.  below.— V.  72,  p.  437,  337. 

Chesapeake  &  Ohio  Ry.— Stock.— Sse  Pennylvania  RR. 
below.— V.  73,  p.  136, 

Cincinnati   New   Orleans   &   Texas   Pacific  UR.—New 

Proposition. — President  Spencer  has  submitted  to  the  City  of 
Cincinnati  a  second  proposition  for  a  renewal  of  the  lease  of 
the  Cincinnati  Southern.  He  offers  to  lease  the  road  for 
sixty-five  years  from  Oct.  1,  1900,  and  to  pay  an  annual 
rental  of  $1,050,000,  and  in  addition  4  per  cent  (equal  to  the 
interest  and  sinking  fund)  on  $2,500,000  of  city  bonds  which 
are  to  be  issued  for  terminals,  at  the  rate  of  $500,000  yearly, 
beginning  not  later  than  Jan.,  1902.— V.  72,  p.  183. 

Cleveland  Lorain  &  Wheeling  Uj.-Sale  of  Control- 
See  Baltimore  &  Ohio  RR,  above.— V.  71,  p.  644, 

Concord  &  Montreal  B,R.— Merger  of  Subsidiary  Lines. — 
The  company  is  applying  for  permission  to  merge  in  itself  the 
following  proprietary  corporations  : 

Oompany.                                                     Miles.  Slock. 

Profile  &  Franoonla  Notot  BR 13ia  $234,600 

LakeShoreRR 26  329,800 

Tllton  &  Belmont  RR 4  47,200 

Suncoofe  Valley  Extension 4^2  77,000 

—V.  71,  p.  751. 

Fair  Haven  &  Westrille  RR.  of  New  Uatqu,- Favorable 
Decision  Gives  Control  of  all  City  Lines. — The  New  Jersey 
Court  of  Errors  and  Appeals  on  March  4  decided  in  favor  o 


this  company  the  Kelsey  suit  brought  to  prevent  the  con- 
summation of  its  purchase  arranged  in  May  1900.  of  a 
majority  of  the  stock  of  the  "Winchester  Avenue  RR.  As 
the  result  the  Fair  Haven  &  Westville  RR.  Co,  has  control  of 
all  the  New  Haven  City  street  railway  and  suburban  lines, 
and  has  put  in  operation  an  extensive  system  of  transfers.- 
V.  71,  p.  1311. 

Great  Northern  Uj.— Rights.— The  shareholders,  it  is 
generally  believed,  will  shortly  be  parmitted  to  subsaribe  to 
a  new  issue  of  stock,  possibly  in  connection  with  Crow's  Nest 
coal  extension  and  properties.  As  is  well  known,  the  com- 
pany has  been  arranging  to  substitute  the  superior  coal  of 
the  Crow's  Nest  district  for  the  American  coal  heretofore  in 
use  on  the  western  nart  of  the  system.  See  V.  72,  p.  184.— 
V.  73,  p.  338. 

Hot  Springs  UR,— Purchased.— Col.  Joseph  Dickson  of  St. 
Louis  has  purchased  the  Hot  Springs  RR,  extending  from 
Hot  Sorings  to  Malvern,  22  miles.  The  purchase  is  thought 
by  some  to  have  been  made  in  the  interests  of  the  Missouri 
Pacific  Ry.  Co.  The  capital  stock  is  $700,000 ;  first  mort- 
gage 58,  due  July  1,  1943,  ,$465,000.— V.  72,  p.  391,  339, 

Houston  &  Texas  Central  RR.— Purchase  Authorized.— 
The  Texas  State  Senate  recently  passed  a  bill  authorizing 
this  company  to  purchase  the  Austin  &  Northwestern,  Cen- 
tral Texas  &  Northwestern  and  other  small  roads  which  it 
now  controls.  The  bill  provides  for  an  extension  of  the 
Austin  &  Northwestern  from  Burnett  to  Lampasas,  59 
miles,  within  the  next  two  years.— V.  72,  p.  282. 

Kingston  &  Pembroke  Rj.—First  Dividend.— The  com- 
pany, it  is  stated,  has  declared  its  first  dividend,  viz.,  1  per 
cent  for  the  half-year  eniing  Djc.  31  la^t  upon  the  first  pre- 
ferred stock  issued  in  the  reorganization  of  1898,— V.  72. 
p.  338. 

Lalie  Shore  Electric  Rj,— Consolidation— .$4,000,000  Bonds. 
—At  Cleveland  on  March  2  preliminary  agreements  were 
signed  by  E.  W.  Moore,  representing  the  Everett-Moore 
syndicate,  which  controls  the  Cleveland  &  Lorain  Electric 
RR.  and  the  Sandusky  &  Interurban,  and  J,  Horace  Hard- 
ing, representing  Charles  D,  Barney  &  Co.,  who  control  the 
People's  Electric  Ry.  of  Sandusky  and  the  Sandusky  Milan 
&  Nor  walk  Electric  Ry.,  by  which  all  these  roads  will  be 
consolidated  into  one  corporation,  to  be  known  as  the  Lake 
Shore  Electric  Ry.  The  authorized  capitalization  is  expected 
to  be  $4  000,000  bonds  and  the  same  amount  of  stock,  of 
which  §1,500,030  preferred.     Mr.  Harding  says: 

As  a  result  of  tMs  combination,  one  corporation  will  operate  the 
roads  from  Cleveland  to  Sandusky,  all  the  roads  in  Sandusky,  and  the 
line  to  Nor  walk.  The  Sandusky  interurban  line  will  be  pushed  to  im- 
mediate completion,  and  the  Peeple's  Electric  Ry.  and  the  Sandusky 
Milan  &  Norwalk  will  be  rebuilt  to  the  high  standard  of  the  interurban 
line.  Traffic  arrangements  will  be  made  to  bring  the  Toledo  Fremont 
&  Norwalk  road  into  Sandusky,  and  probably  the  Cleveland  Elyria  & 
Western  will  also  be  given  an  entrance  into  Sandusky  over  these  lines. 

The  financing  of  the  new  company  has  all  been  arranged,  and  the 
capital  stock  will  probably  amoant  to  $4,000,000  and  the  bonded  debt 
to  $4,000,000,  secured  by  a  mortgage  on  the  entire  properties.  The 
completion  of  this  deal  will  give  the  Everett  and  Moore  syndicate  a 
through  electric  railwav  connection  between  their  properties  in  Cleve- 
land and  their  recently  acquired  properties  in  Detroit.  Charles  D. 
Barney  &  Co.  have  not  sold  out  their  interests  with  the  Cleveland 
parties  and  will  become  more  largely  interestedin  the  entire  property. 

The  Everett-Moore  syndicate  besides  controlling  the  Detroit 
lines  and  the  Cleveland  Electric  Ry.,  which  are  thus  to  be 
connected,  also  controls  the  Cleveland  Painesville  &  Eastern 
Ry.,  which  now  extends  to  Painesville,  and  which  is  being 
built  to  Fairport,  and  the  Northern  Ohio  Traction  Co. ,  which 
operates  between  Cleveland,  Bedford,  Akron,  etc. 

Lehigh  Valley  RR,— Acquisition.— A  press  dispatch  says 
the  William  A.  colliery,  at  Daryea,  producing  over  300,000 
tons  annually,  has  been  purchased  by  the  Lehigh  Valley  Coal 
Co.  The  purchase  price  is  supposed  to  be  between  $1,009,000 
and  $2,000,000.  This  is  one  of  the  properties  reported  to  have 
been  purchased  in  Jan.  last  by  the  Ddlaware  &  Hudson  Co. 
(see  V.  72,  p.  44).— V.  72,  p.  391. 

Long  Island  RR. — Plans  of  Pennslyvania  RR.  Co. — See 
report  of  that  company  on  pages  489  to  492  ;  also  item  below. 

— V.  72,  p.  338. 

Missouri  Kansas  &  Texas  Rj.— Acquisition.— The  Missouri 
Midland  RR.,  extending  from  Columbia  to  McBaine,  9  miles, 
and  bonded  for  $142,000,  has  been  purchased,  it  is  stated,  by 
or  in  the  interest  of  the  M.  K.  &  T.— V.  72,  p.  339, 

Missonri  Midland  Ry.— See  Missouri  Kansas  &  Texas  Ry. 
above.— V.  68,  p.  824. 

Nashville  &  Knoxville  RR.— Lease. — See  Tennessee  Cen- 
tral Ry.  below. 

Newport  News  &  Old  Point  Ry.  &  Electric  Qa.-New 
Mortgage. — At  the  annual  meeting  on  March  3  the  stock- 
holders authorized  a  mortgage  for  $4,000,000,  to  be  used  for 
retiring  the  first  mortgage  bonds  and  for  extensions,  addi- 
tions, etc.  The  new  bonds  are  to  be  5  per  cent  40  year  gold 
bonds,  Maryland  Trust  Co.,  trustee,  interest  payable  at  office 
of  Alexander  Brown  &  Sons  in  Baltimore. 

Reports  have  been  current  that  the  plan  is  to  absorb  the 
Norfolk  &  Atlantic  Terminal  Co.,  which  operates  between 
Old  Point,  Sewall's  Point  and  Norfolk,  its  steamer  Norfolk- 
on-the  Roads  being  used  between  Old  Point  and  Sewall's 
Point  and  passengers  being  transported  from  the  latter  place 
to  Norfolk  by  trolley.— V.  70,  p.  946. 

Norfolk  &  Western  Ry.— Stock. — See  Pennsylvania  RR, 
below.— V.  72,  p.  433, 184, 


March  9,  1901. J 


THE    CHRONICLE. 


461 


Northern  Paciflc  Ry.— Beginning  about  April  1  the  com- 
pany, it  is  understood,  will  operate  the  Seattle  &  Inter- 
national Ry.  [176  miles]  as  part  of  its  main  system,  instead 
of  independently  as  heretofore.— V.  72,  p.  339,  242. 

Norwich  Street  Railway  Co.— New  Bonds.— The  company 
has  sold  the  balance  [$50,000]  of  its  $350,000  first  mortgage  os 
of  1923  to  Vermilye  &  Co.  on  account  of  the  Baltic  extension 
recently  completed. 

Old  Dominion  Ry.— ConsoZidafion.— President  Horace  G. 
Williams  of  119  South  Fourth  St.,  Philadelphia,  announces 
that  by  articles  of  merger  filed  in  the  office  of  the  Board  of 
Public  Works  of  Virginia,  and  effective  Feb.  28,  the  Ports- 
mouth St.  Ry.  Co.,  the  River  Front  RR.  Co.,  the  Norfolk 
County  Ry.  Co.  and  the  Virginia  Equipment  Co.  are  consoli- 
dated and  merged  into  one  corporation  under  the  name  Old 
Dominion  Ry.  Co.  The  officers  and  directors  of  the  Ports- 
mouth St.  Ry.  Co.  are,  by  the  terms  of  the  consolidation, 
the  officers  and  directors  of  the  Old  Dominion  Ry.  Co.  M. 
H.  Leonard  is  Treasurer,  119  South  Fourth  St.,  Philadelphia. 

Pennsylvauia  RR.— Stock  AcquisUiona. — The  company's 
annual  report  published  this  week  and  the  recently-issued 
report  of  the  Northern  Central  (subsidiary  company)  show 
that  the  following  amounts  of  stock  of  the  companies  below 
mentioned  were  acquired  during  the  year  1900: 

Bait.  (6  Ohio  Chesapeake  ^Norfolk  <S  Western.  — ^ 

Acquired  by  Preferred.         <£•  Ohio.  Oomtnon.    Preferred. 

Pennsylvania  RR..-.  i^l6.0(  0.000  $7,000,000  $12,500,000  $7,500,000 

Nori hern  Central....       1.000,000     1,500,000       1,000,000        500,000 

Total  Issue 59,272,576  60,543,100     €0,479,400  22,742,900 

The  holdings  in  B.  &  O.  stock  are  said  to  have  been 
increased  since  Dec.  31,  1900 ;  some  amounts  may  also 
perhaps  be  controlled  through  some  subsidiary  company 
besides  the  Northern  Central.  The  Vanderbilt  interests  and 
companies  are  known  to  hold  large  blocks  of  Chesa- 
peake &  Ohio  stock.  The  Pennsylvania  further  owns 
$19,402,687  of  the  $20,000,000  capital  stock  of  the  Western 
New  York  &  Pennsylvania. 

Payment  for  Lovg  Island.— The  controlling  interest  in  the 
Long  Island  RR.,  consisting  of  about  $6,030,000  of  the  $12, • 
OCO.OOO  capital  stock  which  the  Pennsylvania  RR.  Co.  last 
May  contracted  to  purchase  for  a  sum  close  to  par,  had  not 
been  paid  for  at  the  end  of  the  late  fiscal  year,  but  it  is 
understood  has  been  settled  for  in  full  during  the  past  week, 
and  to  be  now  held  in  the  company's  treasury.  The  Peiin- 
sylvania's  plans  for  the  Long  Island  RR.  and  also  for  a  line 
connecting  it  with  the  New  York  New  Haven  &  Hartford 
RR.  are  diecuseed  in  the  annual  report  on  other  pages  of 
to- day's  Chronicle.— V.  73,  p.  4.39,  392. 

Portsmoath  (Va.)  St.  Rj.— Consolidation.— See  Old  Do- 
minion Ry.  above. — V.  71,  p.  544. 

Rapid  Transit  in  New  York  Citj.—Road  to  be  Completed 
in  1903. — William  Barclay  Parsons,  Chief  Engineer  of  the 
New  York  Rapid  Transit  Commission,  is  quoted  as  saying 
that  the  underground  railroad  on  Manhattan  Island  will  be 
completed  in  the  fall  of  1903,  and  that  trains  will  be  running 
from  the  City  Hall  to  the  northern  limits  of  the  city  by 
Christmas  day  of  tbat  year,  or  from  eight  to  ten  months 
earlier  than  the  contract  period. — V.  73,  p,  392. 

River  Front  RR.  of  Virginia.— See  Old  Dominion  Ry. 
above.— V.  71,  p.  544. 

Saratoga  Traction  £,o.— Change  in  Control.— 3 om^h  A. 
Powers  of  Troy  and  Addison  B.  Colvin  of  Glens  Falls,  who 
with  John  W.  Herbert  of  Helmetta,  N.  J.,  own  the  system 
of  trolley  lines  from  Waterford  to  Fort  Edward,  have  pur- 
chased a  controlling  interest, — V.  69,  p.  1248. 

Sea  View  RR.— Mortgage. — ^The  company  has  made  amort- 
gage  of  $1,000,000  to  the  Bowling  Green  Trust  Co.  of  New 
York,  as  trustee.  The  road  is  an  electric  line,  running  from 
Narragansett  Pier  to  Wickford,  East  Greenwich,  etc.,  19^^ 
miles.  There  have  been  rumors  during  the  week  of  a  possi- 
ble change  of  control. 

Southern  R^i\\s&y .—Half -Yearly Statement.— The a.^-pxox- 
imate  Income  account  for  the  6  months  ended  Dec.  31  sliows: 

1900.  1899.  Increase. 

Miles  of  road  opera'd  (average).       6,439  6,192  "247 

Gross  earilngs $17,082,760    $15,902,123    $1,180,636 

Operating  expenses  and  taxes..  11,410,003      10,504,523         905,480 

Net  earnings  from  opera'n.  $5,672,756      $5,397,600       $275,156 
Miscellaneous  Income 216,546  169,179  47,367 

Total  net  income $5,889,302      $5,586,779       $322,523 

Interest  and  rentals $3,400,009      $3,372,425         $27,584 

Other  deductions 25,195  25,195 

Total $3,425,204      $3,372,425  $52,779 

Bal.  of  income,  6  months...  $2,464,098      $2,194,355       $269,744 
The  operations  of  the  six  months  on  substantially  the  same 
mileage  for  both  years  compare  as  follows  : 

The  gross  earnings  in  1900  increased  6-48  per  cent  and  the 
net  earnings  4'38  per  cent,  the  mileage  operated  being  only 
2'03  per  cent  larger  than  in  1899.  The  number  of  tons  of 
freight  carried  one  mile  exclusive  of  company's  freight  was 
1'78  per  cent  less  than  in  1899,  but  the  rate  received  per  ton 
per  mile  increased  from  '92  to  97  cents  (5'43  per  cent)  and 
the  freight  earnings  per  train  mile  increased  from  $1  69  to 
$1  86,  or  10'06  per  cent.  The  average  train  load  (revenue 
freight)  was  169  64  tons,  against  182-94  in  1699. 

Dividend  Increased. — The  directors  yestered  declared  a 
(semi-annual)  dividend  of  2  per  cent  on  the  preferred  stock, 
tbus  increasing  the  rate  to  4  per  cent  per  annum.    Last  year 


the  annual  distribution  was  3  per  cent  and  in  1899  2  per  cent, 
payable  in  semi-annual  instalments.  An  annual  dividend  of 
4  per  cent  on  the  preferred  stock  would  call  for  |3,400,000, 
which  amount  it  will  be  observed  was  earned  in  the  first  six 
months  of  the  fiscal  year  1900-01.— V.  72,  p.  439,  284. 

Tennessee  Central  RR. — Leased.— The  company,  it  is 
stated,  has  arranged  to  lease  the  Nashville  &  Knoxville  RR. 
for  ninety-nine  years  from  the  completion  of  the  30  miles  of 
road  between  Nashville  and  Lebanon;  also  to  sell  Tennessee 
Central  first  mortgage  bonds,  at  $25,000  per  mile,  on  61  miles 
of  road  from  Monterey  to  a  connection  with  the  Cincinnati 
Southern  and  Southern  railways.  The  Nashville  &  Knox- 
ville extends  from  Lebanon  to  Monterey,  Tenn,,  79  miles, 
with  branch,  Junction  to  Carthage,  Tenn.,  7'8  miles.— V.  71, 
p.  964. 

Terre  Haute  &  Peoria  RR. — Decision  for  Bondholders.— 
The  United  States  Circuit  Court  of  Appeals  for  the  Seventh 
Circuit  has  denied  the  motion  for  a  rehearing  of  the  case 
decided  by  it  last  May,  affirming  the  order  of  Circuit  Court 
Judge  Wocds  and  directing  the  receiver  of  the  Terre  Haute  & 
Indianapolis  to  pay  out  of  the  "Peoria  fund,'  derived  from 
the  30  per  cent  of  gross  earnings  due  the  T.  &  H.  under  the 
terms  of  the  lease,  the  coupon  due  Sept.,  1896,  on  T.  H.  & 
P.  bonds. 

The  Pennsylvania  RR.  interests,  it  is  said,  have  given 
notice  that  an  appeal  will  be  taken  to  the  United  States 
Supreme  Court. 

Report.— The  report  for  the  year  ended  Oct  31,  1900,  shows 
gross  earnings  of  $495,086,  contrasting  with  $442,330  in 
1898-99,  and  income  account  as  follows,  the  rental  being  30 
per  cent  of  gross  earnings  : 

, Income ,      , Charges , 

Fisealyear.  Rental.       Other  Bond  int.      Taxes.   Rental, etc.  Deficit. 

189900.. ..$148,526     $5,729  $111,500     $19,728     $23,800        $776 

1898-99....   132,699        111,500       20,873        23,825     23,499 

The  "Peoria  fund"  due  the  T.  H.  &  P.  under  the  lease 
aggregated,  on  Oct.  31,  1900,  $356,000.— V,  70,  p.  1050. 

Toledo  Fostoria  &  Findlay  Electric  R^.-New  Enter- 
prise,— The  "Cleveland  Financier"  says  : 

Oonstruotion  is  rapidly  nearlng  completion  so  far  as  the  line 
from  Findlay  to  Fostoria  [17  miles]  is  concerned.  As  yet  the  work  oa 
the  line  from  Fostoria  to  Toledo  has  not  been  touched.  The  author- 
ized capital  stock  is  $1,500,000,  authorized  bond  issue  $l,5OO,C00, 
but  only  $450,000  of  the  bonds  have  been  issued.  The  total  length  of 
the  proposed  line  is  50  miles.  The  company  Is  laying  a  60-pound 
rail,  ana  is  ballasting  the  road  with  limestone.  It  has  a  private  right 
of  way,  containing  no  grades  that  exceed  1  per  cent.  Power  plant 
and  cars  are  nearJy  completed.  S.  W.  Croxon  of  Cleveland  is  Presi- 
dent, Theo.  Wentz,  Cashier  of  the  First  National  Bank  of  Canal  Dover, 
Secretary  and  Treasurer,  and  E.  C.  Deardori  of  Toledo,  Vice-President, 

United    Railways  &  Electric    Co.   of   Baltimore.— The 

Mercantile  Trust  &  Deposit  Co.  of  Baltimore,  it  is  said,  has 
contracted  to  purchase  $2,800,000  of  the  first  consolidated 
mortgage  4  per  cent  bonds,  to  be  issued  as  needed  for  the  re- 
quirements of  the  railway  company.  The  proceeds  will  be 
used  to  retire  underlying  5  and  6  per  cent  bonds,  including 
$1,350,000  due  this  year,  and  to  pay  for  the  new  central  power 
house  and  other  estnsions.— V.  72,  p.  340. 

West  New  J  ersey  &  Seashore  RR.—i2eporf.— Earnings  for 
the  year  ending  Dec.  31  were: 

Year.  Gross.  Net.  Olh.  inc.        Charges.        Balance. 

1900 $3,490,457       $934,276       $23,396       $576,615       $381,057 

1899 3,114,192  872,240  25,217  427,410  470,047 

Dividends  call  for  $253,808  yearly.  The  charges  include 
$272,888  extraordinary  expenditures  in  1900,  against  $96,357 
in  1899,  in  addition  to  which  $150,000  set  aside  in  the  latter 
year  were  paid  out  in  1900.— V.  71,  p.  234. 

Winchester  Ave.  RR.  of  New  Haven.- See  Fair  Haven  & 
Westville  RR.  above.— V.  71,  p.  337. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

Alabama  Consolidated  Coal  &  Iron  Co. — Vice-President 
Searles  Assigns. — Vice  President  Searles  assigned  on  Tues- 
day, but  it  is  stated  positively  that  this  will  not  alfect  the 
several  companies  in  which  he  was  interested. — V.  73,  p.  310. 

American  Cotton  Co. — President  Resigns.— John  E.  Searles 
has  resigned  from  the  presidency.  See  Alabama  Consolidated 
Coal  &  Iron  Co.  above.— V.  71,  p.  106S. 

American  Radiator  Co. — Earnings. — The  financial  state- 
ment for  the  year  1900-01  shows  net  profits  of  $527,997, 
against  $657,171  last  year.— V.  70,  p.  530. 

American  Sterilized  Air  &  Transportation  Co.— Stock 
Reduced. — Papers  have  been  filed  at  Trenton,  N.  J.,  re- 
ducing the  capital  stock  from  $5,000,000  to  $IC0,000.— V. 
69,  p.  335. 

American  Tin  Can  Co.— ConsoZirfaiton.— Chicago'  advices 
state  that  the  consolidation  of  tin  can  manufacturing  plants 
which  the  Moore  Brothers  have  been  arranging  under  this 
title  is  believed  to  be  definitely  assured,  and  that  the  new 
company  will  have  $78,000,000  of  authorized  capital  stock, 
half  of  which  will  be  7  per  cent  preferred  ;  $5,000,000  each  of 
common  and  preferred  stock  will  be  reserved  in  the  treasury 
and  §7,000,000  of  cash  will  be  set  aside  for  working  capital. 
Cash  subscriptions  to  the  underwriting  will  be  payable  at  the 
First  National  Bank  of  New  York  City.  The  new  com- 
pany will  use  the  output  of  the  American  Tiii  Plate  Co., 
which  was  also  organized  by  the  Mcores,  and  which  is  to  be 
controlled  by  the  new  United  States  Steel  Corporation. 

Beaver  Dam  (Wis.)  Illnminatin?  Co.— Bon^.— Tyng  & 
Co.,  of  Buffalo  are  offering  on  a  4;'.^  per  cent  basis  the  com- 
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pany's  sf^O.OOO  first  mortgage  gold  5?,  dated  Feb.  1,  1900,  and 
due  $1,500  to  $4,000  yearly  to  and  including  Feb.  1920; 
Northern  Trust  Co  ,  trustee. 

Bronx  Gas  &  Electric  Co.— Mortg/ge.— The  company  bas 
made  a  mortgage  to  the  Continental  Trust  Co.,  aB  trustee,  to 
secure  ^oUO.OOO  of  50-year  5  per  cent  gold  bonds. 

Canada  Farniture  Co.  of  Toronto.-Of  the  company's  $3,- 
OCO.OOO  anthorizfd  cnpital  the  entire  common  stock  ($1,000, - 
000)  and  $525  000  of  the  $3,000,000  preferred  stock  was  taken 
ia  part  payment  of  the  purchase  price  of  the  constituent 
companies;  $700,000  preferred  stock  is  reserved  unissued  and 
the  balance  $775,000  was  recently  oilered  for  subscription  at 
par.    No  bonds  will  be  issued.    The  prospectus  saye: 

The  preference  Bhares  are  7  per  cent  cumulative,  and;  rank,  both  as 
regartle  rapl I al  and  dividends.  In  priority  to  thecommon  shares;  they 
are  also  entitled  to  divide  with  the  common  shares,  pro  rata,  any  sur- 
plus profits  after  the  common  shares  have  received  7  per  cent.  After 
payment  of  the  dividend  on  tlie  preferred,  and  before  payment  of 
the  dividend  on  the  common,  25  per  cent  of  the  remalnlni?  profits  In 
every  year  shall  be  »et  aside  to  form  a  ressrve  fund  until  such  fund 
amounts  to  $.500,i  00. 

The  buslnes.^es  to  be  acquired  comprise  some  of  the  most  important 
In  the  trade,  and  th-)  factories  are  situated  lu  the  best  localities  for 
raw  muiorial.  labor  and  shipping.  They  are  equipped  with  the  latest 
machinery,  and  are  capable  of  greatly  increased  production  with 
small  addlilonal  outlay,  and  many  of  them  have  saw  mills  of  their 
own.  The  company  will  acquire  the  business  of  the  Furniture  Manu- 
faoturerH*  Exporting  Co.,  Limited,  of  Berlin.  Canada,  and  Liverpool, 
England,  whicli  company  has  been  recently  esiablished  for  the  pur- 
pose of  developing  the  expoit  trade.  The  couipany  also  has  an  option 
to  acquire,  on  favorable  terms,  alter  the  organization  of  the  company 
has  been  completed,  the  business  of  the  Anderson  Furniture  ('o.,  Lim- 
ited, of  Woodstock,  the  largest  furniture  manufacturing  establishment 
in  Canada,  the  addition  of  which  will  gire  the  company  control  of 
over  75  per  cent  of  the  output  of  O^inadlau  factories. 

Sales  of  the  17  factories  now  to  be  acquired  aggregated  in  1898 
$1,082,023;  in  1S99,  $1,188,102;  seven  months  euded  July3i,1900. 
$763,750.  Pr(^flt3,  1898,  $U4,4bO;  1899,  $230,708;  seven  months  of 
1900,  $112,S37. 

See  also  V.  7Z,  p.  89. 

CarroUton  (Ky.)&  PrestonTille  Bridge  Co.— Bonds  0/- 

fered.—W.  J.  Haves  &  Son?  are  offering  $15,000  of  this  com- 
pany's $50,000  first  mortgage  gold  53,  Fidelity  Trust  &  Safety 
Vault  Co.  of  Louisville,  Trustee. 

Central  Brewing  Co.  of  New  York.— Bonds  Offtred.— 
Frederick  Southack  and  Alwyn  Ball  Jr.,  of  this  city  are  offer- 
ing this  company's  $200,000  first  mortgage  5  per  cent  $1,000 
gold  bonds,  dated  July  1,  1900,  due  July  1,  1905,  at  par  and 
interest.  The  loan  is  described  as  a  first  lien  on  the  real 
estate,  buildings  and  fixtures  at  East  68th  St.  and  the  East 
River,  N.  Y.  City,  consis'ing  of  16  lots  and  the  new  build- 
ings thereon  used  as  a  brewery,  and  valued  at  over  $600,00 ). 
Capital  stock  $500,000.  The  Farmers'  Loan  &  Trust  Co.  is 
mortgage  trustee. 

Central  Electric  Co.  of  New  Jersey.- Bonds  Offered.— J.  S. 
Rippel,  of  760  Broad  St.,  Newark,  having  purchased  $150,003 
of  this  company's  Ist.mortgage  53,  andjhaving  sold  $75,0C0,  is 
offering  tbe  remaining  $75,000  .subject  to  sale.— See  V.  72, 
p.  243. 

City  &  Snbnrban  Telegrapli  Association  (Bell  Telephone 
Co.)  of  Cincinnati. — Report.— The  report  for  the  year  ended 
Dec.  31,  1900,  shows  gross  earnings  $599,064;  net  available  for 
dividends  $231,798.  Capital  stock  authorized  $4,000,000;  out- 
standing $3,465,000.— V.  71,  p.  965. 

Commercial  Cable  Co.  — Report. — For  the  year  ending 
Dec.  31,  1900,  earnings,  including  net  of  land  lines,  were 
$3,696,151,  against  $3,356,204  in  1S99.  The  income  account 
was  as  follows: 

Tear,         Ntt  income.  Dividtnds.  letter  est. 

1900 ^2,679,667  $1,066,664  $720,000 

1899 2,343,601  800,000  720,000 

-V.  71,  p.  238. 

Continental  Tobacco  Co. — Acquisition. — The  company 
cot  firms  the  reported  purchase  of  the  Wellman-D  wire  tobacco 
factory  at  St.  Louis.  The  factory  is  said  to  have  a  daily  ca- 
pacity of  about  25,000  pounds  of  twist  tobacco.— V.  72,  p.  393. 

Cotton  Oil  &  Fibre  Co.— Reduction  of  Par  Valae.—The 
shareliolders,  it  is  said,  have  voted  to  reduce  the  par  of  the 
preferred  stock  from  $25  to  |15.— V.  70,  p.  1097. 

Covington  Gas  Co.— See  Union  Heat  Light  &  Power  Co. 
below.— V.  72,  p.  440,  186. 

Denver  Uas  &  Electric  Co.— Called  Bonds.— The  following 
bonds  of  the  Western  Electrical  Construction  Co.  dated  Oct, 
4,  1890,  viz.:  Nos.  5,  9,  30,  70, 117, 144,  154, 181,  222,  247,  have 
been  drawn  for  sinking  fund  and  will  be  paid  at  103  on 
or  after  April  4,  1901,  at  the  Massachusetts  Loan  &  Trust 
Co,,  trustee.— V.  72,  p.  341. 

Dominion  Iron  &  Steel  Co.— Preferred  Stock  Of ered.— 
The  company  is  offering  at  par  $3,OjO,000  of  its  $5,000,000 
7  per  cent  cumulative  preferred  stock.  The  Bank  of  Mon- 
treal, Canadian  Bank  of  Commerce  and  the  Royal  Bank  of 
Canada  are  receiving  the  subscriptions.    See  V.  72  p.  341, 139. 

Dominion  Lumber  Co.— Stock  Offered.— This  company,  or- 
ganized under  the  laws  of  Maine  with  $600,000  of  6  per  cent 
preferred  stock  (subject  to  call  after  1903  at  110)  and  $900,- 
000  common  stock,  is  offering  a  portion  of  its  preferred  stock 
at  par  {%'lb  per  share),  with  a  bonus  of  50  per  cent  in  com- 
mon stock.  The  company  claims  to  have  secured  control  of 
350,000  acres  of  fine  timber  land  in  New  Brunswick,  and  to 
be  cutting  timber  at  a  large  annual  profit.  President,  Ed- 
ward P.  Mason;  Treasurer,  Albert  C.  Ashton.  Office,  Atlan- 
tic National  Bank  Building,  Boston. 

Electric  Storage  Battery  Co.— Dividends. —The  company 
has  declared  a  dividend  of  13^  per  cent  for  the  quarter  ending 


B's'vef'ds.  Bal.,  dcf. 
$900,000  $6,997 
1,000.000       176,399 


March  31  on  both  common  and  preferred  stocks,  payable 
April  1  to  stockholders  of  record  March  26.  Toe  report  for 
1900,  it  is  stated,  shows  a  net  profit  of  $1,317,865.— V.  71,  p. 
1122. 

Foundry  Supply  Co.  of  America.— Bonds  Offend.— This 
company  with  offices  at  No.  710  Drexel  Building,  Philadel- 
phia, offers  for  subscription  at  par  $500,000  5  per  cent  30-year 
gold  bonds,  dated  March  1,  1901,  interest  payable  semi-annu- 
ally, March  and  September;  in  denomination  $1,000  each. 
"Payment  of  theee  bonds  at  maturity  is  guaranteed  by 
$500,000  iuU-paid  80  j'ear  endowment  policies  in  the  Provident 
Life  «&  Tiust  Co.  of  Philadelphia."  Walter  8.  Wright  is 
President  of  the  Supply  Companv,  which  it  is  stated  owns,  "in 
fee  simple  and  tinder  contract  610  acres  of  the  finest  sand, 
gravel  and  clay  lands  in  America." 

Havana  Commercial  Co. — Annual  Meeting.— The  only 
financial  information  given  out  at  the  recent  annual  meeting 
was  that  tbe  company  has  cash  in  bank  $110,000;  fl)aticg  in- 
debtedness, $1,5'  0,0C0,  consisting  of  an  unsecured  6  per  cent 
Joan  from  the  Gaaranty  Trust  Co.  The  "  Wall  Street  Jour- 
nal "  quotes  the  counsel  as  saying  after  the  meeting: 

The  company's  previous  manager  bought  a  large  amount  of  tobacco, 
a  much  larger  amount  than  the  direciors  had  expected,  and  this  Item 
18  one  of  the  principal  ones  represented  by  the  floating  debt.  The 
company  has  on  hand  about  14,0t0  bales  of  tobacco,  valued  at  $1,- 
120,00i-),  or  nearly  enough  to  pay  oflf  the  floating  debt  of  the  company. 
The  nirectors  deemed  it  advisable  not  to  mortgage  the  company's 
property,  although  it  owns  some  valuable  property  in  Havana.  The 
floating  debt  was  [also]  Incurred  [in  part]  in  the  acquisition  of  a  plan- 
latiin  for  which  about  $300,000  was  paid  and  on  which  a  large 
amount  of  money  has  been  spent  for  cultivating  It.  This  plantation 
could  probably  be  sold  for  seven  or  eight  hundred  thoueand  dollars. 
The  company's  condition  is  sound.— V.  72,  p.  285. 

Illinois  Electric  Vehicle  Transportation  Co. — Dissolu- 
tion.—The  stockholders  will  vote  April  4  on  liquidating  the 
company,     A  circular  says: 

Of  the  capital  stock  there  has  been  issued  158  620  shares,  the 
amount  received  on  subscripiion  being  $793,700.  There  was  paid  for 
real  estate  $50,000  and  $31,760  f i  r  improvements.  The  gross  in- 
come to  Feb.  1  was  $137,106;  total  operating  expenses,  $265,885;  loss, 
$128,779.  with  additional  loss  in  depreciation  of  equipment.  The 
company  on  Feb.  1  had  $205,458  in  cash  and  lo9  vehiolee.— V.  70,  p. 
1293. 

Independent  Was  &  Power  Co.  of  San  Francisco. — New 

Enterprise.— This  new  company,  in  which  Claui  Spreckels  is 
largely  interested,  has  contracted  with  the  United  Gas  Im- 
provement Co.  of  Philadelphia  for  the  installation  of  a  water 
gas  plant,  to  be  built  in  six  sections  of  the  capacity  of  2,000,- 
000  feet  each.  The  first  section  is  to  be  in  working  order  by 
January  1  next,  and  the  remaining  sections  to  be  constructed 
as  the  growth  of  the  business  shall  require,  The  plant  will 
be  lo3ated  on  the  property  bounded  by  Tennessee,  Louisiana, 
Twenty-secoad  and  Twenty-third  streets.  The  price  of  its 
gas  is  to  be  $1  or  less  per  1,000  cubic  feet. 

International  Belanger  Spinning  Ring  Co.— New  Enter- 
prise.— This  company  was  organized  recently  under  the  laws 
of  the  State  of  Maine  with  a  capital  stock  of  $5,000,000,  in 
shares  of  $100  each,  to  acquire  the  exolu^ive  rights  for  all 
countries  of  the  world  other  than  the  United  States  and 
Canada,  to  the  'rotary  spinning  ring,"  invented  by  Victor 
Belanger.  The  shareholders  of  the  Rotary  Spinning  Co., 
which  controls  the  rights  for  the  United  States,  are  offered 
the  right  to  subscribe  for  one  quarter  of  the  stock  of  the  new 
company  at  $7  50  per  share,  till  3  P.  M.  today  at  office  of 
Treasurer,  50  State  St.,  Boston.  The  stock  offered  is  reported 
to  have  been  underwritten. 

International  Crude  Rubber  Co.— Plan  in  Abeyana. — 
The  plan  for  floating  this  companv  is  reported  to  have  been 
dropped  for  the  present  at  least.— V.  71,  p,  1313, 

International  Silver  Co.— On  Unlisted.— The  $5,107,500  of 
7  per  cent  cumulative  preferred  stock  has  been  admitted  to 
the  unlisted  department  of  the  Stock  Exchange. — V.  70,  p. 
1197. 

International  Zinc  Co.— Receiver. — This  company  has 
been  placed  in  the  hands  of  a  receiver,  the  company,  it  is 
claimed,  being  insolvent  and  its  assets  of  little  value. 

Lawrence  Manufacturing  Co.— Stock  Authorizfd.— The 
shareholders  have  authorized  the  proposed  increase  in  the 
capital  stock  from  $750,000  to  $1,250,000.- V.  72,  p.  393. 

Louisville  Gas  Co.— Called  Bonds.— The  $")00,000  first 
mortgage  bonds  dated  April  1,  1891,  have  been  called,  and 
will  be  paid  at  105  and  interest  on  April  1  at  the  National 
Bank  of  Kentucky,  Louisville,  Ky.,  and  Bank  of  America, 
New  York.— V.  72,  p.  244. 

Lowell  (Mass.)  Gas  Light  Co.— Neio  Stock.— The  Massa- 
chusetts Gas  &  Electric  Light  Commission  has  approved  the 
issue  of  $150,000  additional  stock,  to  be  sold  at  200,  making 
the  total  issue,  it  is  understood,  $650,000.— V.  72,  p.  186. 

Manliattan  Steamsliip  Co.— Remainder  of  Preferred  Stock 
Offered. — The  company  is  offering  privately  at  par  the  un- 
subscribed balance  ($150,000)  of  its  $60J,00!)  of  7  per  cent  pre- 
ferred stock.  J.  N.  Huston  is  Treasurer,  No.  11  Broadway.— 
S3e  V.  71,  p.  88. 

Marshall  Field  &  Co. — Jncorpora/ed.- This  company  has 
been  incorporated  in  Illinois  with  $6,000,000  of  authorized 
capital  stock  to  succeed  the  partnership  with  the  same  name. 
Incorporators  :  Marshall  Field,  John  G.  Shedd,  Robert  M. 
Fair  and  Harry  G.  Self  ridge. 

Maryland  Brewing  Co.— Default.— Receivership  Proceed- 
ings.— Interest  on  the  $7,500,000  first  mortgage  bonds  was 
defaulted  on  March  1,  and  on  March  2  a  foreclosure  suit  and 
an  application  for  a  receiver  were  filed  by  the  Citizens'  Trust 
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&  Deposit  Co.,  mortgage  trustee.  The  application,  as  also 
several  other  suits  pending  against  the  company,  will  be 
heard  on  March  13. 

Ptan.— Fred  H.  Gottlieb,  John  Bauernschmidt,  Alex.  L. 
Straus,  Joseph  H.  Straus  and  H.  A.  Brebm,  each  recently 
connected  in  an  important  capacity  with  one  or  another  cf 
the  constituent  companies,  have  issued  a  long  statement 
(published  in  full  in  the  "Baltimore  Sun"  of  March  4)  in 
■which  they  explain  the  failure  as  due  to  excessive  salaries 
and  fixed  charges,  unexpected  competition  and  lack  of  bar 
mony  in  the  management.  As  owning  and  representing 
$1,000,000  of  old  bonds,  they  propose  the  organization  of  a 
new  company  with  the  following  capitalization  : 

Capital  stock  in  foil- paid  shares  of  $100  each $.j,000,000 

Of  whlchtopresent  bond  holderson  payment  of  $225,000.       2,2ft0,000 

To  present  stockholderB  who  pay  asseesment 2,383,333 

To  remain  in  treasury  abouD 366,667 

First  mortgage  5  per  cent  gold  bonds,  all  to  go  to  present 

bond  holdPis 3,7.50,000 

Second    mortgage    3  per   cent  noncumalatlve   Income 

bonds  (all  to  present  bond  holders) 3,7.50,000 

Holders  of  the  old  securities  paying  the  assessments  below 
indicated  will  receive  tecurities  of  the' new  company  as  be- 
low in  exchange  for  their  holdings. 

So'deraof  Pay         , And  receive . 

i^l.OOO  bond;  $100  lytock.       a»8e«i>.       istm.Ss.    IncomeSs.  Stock. 
First  mortgage  68  ($7,500,000)...  X  $30  $500  $600       x$<00 

Preferred  6%  stock  ($2,750,c00).       623  ....  ....  6623 

Common  stock  ($2,750,(JOO) 2  ....  ....  20 

X  Payment  of  assessment  optional,  but  if  not  made  bondholder 
will  not  receive  the  $300  capital  stock. 

The  assessments  above  provided  will  yield  1463,332  of 
working  capital,  the  committee  agreeing  to  purchase  at  the 
amount  of  the  assessment  [.flO  per  share]  any  stock 
allotted  as  above  to  security  holders  who  shall  not  them- 
selves pay  the  assessment.  The  committee  believes  that 
under  the  worst  conditions  the  property  can  earn  at  least 
$500,000  yearly,  and  under  good  management  net  $1,000,000. 
The  new  fixed  annual  interest  charge  will  be  $187,500  ;  in- 
come charge,  |112,500  ;  sinking  fund,  to  be  invested  in 
saloon  property  or  in  the  bonds,  $75,000.  Six  of  the  nine 
directors  are  to  be  agreeable  to  the  committee.  No  salary  is 
to  exceed  $6, COO  yearly  (as  against  i?12,CO0  of  present  Presi- 
dent). 

Opposition.— SpexTj  Jones  &  Co.  opposed  the  receivership, 
and  as  stockholders  having  faith  in  the  property  offered  to 
advance  the  money  necessary  to  pay  the  March  coupons. 

Competition.— The  price  of  the  company's  beer  was  re- 
duced on  March  2  from  |6  to  $4  50,  an  amount,  it  is  said, 
just  about  equal  to  the  cost  of  manufacture.— V.  72,  p.  244. 

National  Sngar  Bellning  Co.— See  report  of  American 
Sugar  Refining  Co.— V.  71,  p.  557. 

New  York  &  New  Jersey  Telephone  Co.— Increase  of 
Stock. — The  shareholders  have  approved  the  increase  of  the 
capital  stock  from  $8,000,000  to  $15,CO0,C0O,  the  new  stock  to 
be  issued  from  time  to  time,  as  needed  for  construction.— V. 

72,  p.  441,  244. 

Niagara  Light  Heat  &  Power  Co.— Consolidation.— This 
company  has  been  formed  by  consolidation  of  the  Tona- 
wanda  Gaslight  Co,,  the  Standard  Gas  Co.  of  North  Tona- 
wanda  and  ttie  Tonawanda  Lighting  Co.  The  capital  stock 
is  $200,000,  of  which  $75,000  is  6  p.  c.  non  cumulative  pref. 

Directors  :  Frederick  Wende  and  John  W.  Fisher  of  Buffalo,  George 
P.  Smith  and  Horatio  8.  Wende  of  Tonawanda  and  Edwin  R.  Ford  of 
Akron. 

Outario  Lake  Superior  Co.— See  Algoma  Central  Ry. 
under  "  Railroads."— V.  70,  p.  1252. 

Pennsylyania  Salt  Manufacturing  Co —New  Stock.— The 
proposition  ia  to  issue  .$500,000  new  stock,  offering  it  to  share- 
holders at  $100  per  $50  share,  the  proceeds  to  be  used  in 
building  a  new  plant  at  Wyandotte,  Mich.  This  will  make 
the  stock  outfctaoding  $3,000,000.- V.  72,  p.  441. 

Pennsylvania  Steel  Co.— 4/i/a?jee.— It  is  sreneraliy  under- 
stood that  E.  T.  Stotesbury  and  T.  Lowber  Welsh  represent- 
ing the  Drexel-Morgan  interests,  and  already  members  of  the 
board  of  directors  of  the  Cambria  Steel  Co.  and  Bethlehem 
Steel  Co.  will  shortly  enter  the  directorate  of  the  Pennsyl- 
vania Steel  Co.  as  reorganized,  thus  bringing  the  three 
proparties  into  close  alliance.— V.  72,  p,  187,  143. 

Puget  Sound  Packing  Co.-Reeeivei^—Kenry  Newton  has 
been  appointed  temporary  reaeiver.— V.  70,  p.  1000. 

Rotary  Ring  Spinning  Co.— See  International  Belanger 
Spinning  Ring  Co.  above.— V.  69,  p.  1015. 

St.  Mary's  Canal  Mineral  Land  Co.— See  St.  Mar>'a 
Mineral  Land  Co. 

St.  Joseph  Water  Co.— Pa vmeni  of  Bonds.— The  $1,570,- 
000  consolidated  sinking  fund  bonds  will  be  paid  at  the 
Farmers'  Loan  &  Trust  Co.  on  May  4  at  par  and  interest. 

Refunding  Bonds.— T.  Mellon  &  Sons'  Bank.  Pittsburg, 
Pa.,  is  offering  for  sale  the  new  issue  of  5  p.  c.  first  lien  gold 
bonds,  being  refunding  loan  to  retire  bonds  called  as  above. 
The  prior  issue  tonds  will  be  received  in  exchange  for  the 
new  bonds  at  par  and  interest.    A  circular  says  in  substance : 

The  aiUhorized  Issue  18  $2,500,000.  dated  April  1st.  1901,  and  due 
April  Ist.  1941, but  subject  to  call  prior  to  April  1. 1911,  at  IO.t  and 
Interest;  Farnier»'  Loan  <fe  Trust  Co.,  of  New  York,  trustee.  Pa\  ment 
of  principal  and  interest  (A.  &  O.)  euaranteed  by  the  American  Water 
Works  &  GujirauteeCo.  Only  $1,850,000  bonds  are  now  issued;  the 
rematiitn«  $650,000  cannot  be  l88ue<l  except  for  extenssons  and  im- 
prov  ementi-,  umlei  rigid  conditions.  The  capiial  stock  is  $2,500,000. 
Tli>  Kiipviiy  of  water  is  drawn  from  the  Missouri  River  and  is  success- 
fully filtered;  there  are  4,06o  domestic  con.^uniers.  and  in  four  yeara 
the  revenue  Increased  from  $liiO,i  80  at  Jan.  1st,  1897,  to  $157,4kj8  at 


Jan.  1,  1900.  A  new  contract  with  the  city,  establishing  a  lower 
schedule  of  rates,  went  Into  effect  Jan.  ist,  1900,  and  a  fubstanti,!! 
Increase  in  consumers  resulted  therefrom.  The  current  revenue.'* 
have  been  ample  for  years  to  carry  operating  expenses  and  all  fired 
charges,  with  sobsrantial  surplus. 

St.  Jlarj's  Mineral  Land  Co.— ^v.copssor  Company.— This 
new  company  has  been  organized  under  the  laws  of  New 
Jersey,  with  a  capital  of  $5,000,000,  in  thares  of  $25  each,  to 
issue  six  of  its  shares  in  exchange  for  every  $50  share  of  St. 
Mary's  Canal  Mineral  Land  Co.'s  stock  and  to  offer  to  the 
holders  of  the  latter  who  make  the  exchange  the  right  to  take 
at  $25  per  share,  to  te  paid  for  in  cash,  as  many  shares  of  the 
new  company's  stock  as  they  now  hold  in  the  old  company. 
One  hundred  and  twenty  thonsand  shares  will  be  required  to 
purcba39  the  present  outstanding  stock  and  20,000  shares  will 
be  sold  at  $25  per  share.  The  new  company,  therefore,  will 
start  with  a  cash  capital  of  $500,000  and  with  60,000  shares  of 
unissued  stock  in  the  treasury.  Stockholdfrs  are  invited  to 
deposit  their  stock  with  the  Old  Colony  Trust  Co.,  and  to 
subscribe  for  tbe  new  stock  on  or  before  March  28. 

Singer  Manufacturing  Co.— Dividend. — The  company  has 
declared  a  quarterly  dividend  of  1^  per  cent,  payable  March 
30  to  stockholders  of  record  March  20,  1901.  This  is  the  first 
dividend  paid  on  the  capital  stock  as  increased  in  Dec,  last 
from  $10,000,000  to  830,000,000  by  a  2C0  per  cent  stock  divi- 
dend.—V.  71,  p.  1273. 

Standish  (Me.)  Water  &  Construction  Co.— Foncfs.— Tt& 
company  is  proposing  to  issue  $500,000  bonds  for  improve- 
ments. 

Stanley  Electric  Manufacturing  Co.— New  Stock.— The 
shareholders  are  subscribing  at  par  for  $250,000  new  stock, 
increasing  the  outstanding  issue  to  §1,251,000.— V.  70,  p.  234» 

Tamarack  Mining  Co.— Report.  -  The  report  for  the  jear 
ending  Dec.  31  shows  : 

Tear.                 Gross.  Net.  Dividends.  P.al.,  iiur. 

1900 $3,299,077  $1,199,141  $1,020,000  $179,141 

1899 2,952,099  740,510                 600,000  140,510 

—V.  71,  p.  1124. 

Tennessee  Coal,  Iron  &  RR.  Co. — Official  Statement. — An 
official  statement  regarding  the  company's  business  and  an- 
nouncing the  intention  to  discontinue  the  giving  out  of 
monthly  reports  of  earnings  says  : 

Certain  changes  in  the  company's  system  of  accounting  were 
deemed  desirable,  and  were  Introduced  in  January.  Greater  accuracy 
is  exrected  to  result.  The  company's  business  is  such  as  to  make  it 
difficult  to  prepare  a  statement  covering  each  month  separately,  ard 
the  directors  have  decided  to  discontinue  monthly  publications  of 
earnings.  The  earnings  for  January  were  satisfactory.  With  th« 
operation  of  the  steel  mill  some  additions  were  found  necep.sary,  and 
they  are  now  approaching  completion.  The  delays  and  difflciilties  in- 
cident to  starting  so  large  a  mill,  with  men  strange  to  It  and  to  each 
other,  are  being  rapidly  overcome.  The  steel  has  proved  highly  satis- 
factory, both  here  and  abroad.  No  plan  for  additions  or  improve- 
ments has  been  formally  considered.  The  company  has  made  large 
sales  of  pig  Iron  at  the  advanced  prices,  and  the  demand  for  Its  steel 
exceeds  the  output. 

Regarding  the  report  of  a  large  floating  debt,  it  is  said  the 
companj's  liabilities  exceed  its  assets  by  only  some  $6(0,000. 
Chairman  Bacon,  it  is  understood,  favors  raising  some  new 
capital  to  put  the  plant  in  a  gocd  state  of  efficiency,  but 
nothing  in  that  direction  has  yet  been  settled  upon.— V.  72, 
p.  444,  187. 

Tonawanda  Gas  Light  Co. — See  Niagara  Light  Heat  3c 
Power  Co. 

United  Gas  Improvement  Co.— See  Independent  Gas  & 
Power  Co.  above.— V.  71,  p.  1273, 

United  Stales  Steel  Corporation.— O^ciaZ  Circular.-lu. 
last  week's  Chronicle  was  published  an  officially  revised 
statement  giving  the  basis  of  the  proposed  amalgamation. 
The  official  circular,  issued  late  on  Saturday  and  given  in 
our  advertising  columng  to- day,  confirms  what  we  gave  a 
week  ago,  except  as  regards  the  total  authorized  isiuea 
of  common  and  preferred  shares,  which  were  charged 
after  we  had  gone  to  press  to  $425,000,000  each  [from 
$450,000,OCO],  and  except  al.'so  that  the  aggregate  amount  of 
the  bond  issue  is  limited  to  $304,000,000  instead  of  $3C0.C00  000. 
In  caee  "less  than  all  of  the  bonds  and  stock  of  the  Carnegie 
Company  or  less  than  all  of  the  stocks  rf  the  other  companies 
above  referred  to  shall  be  arquired,  the  amounts  of  bonds 
and  stocks  to  be  issued  will  be  reduced  as  provided  in  said 
contract."  The  syndicate  agrees  as  part  cf  its  contract  to 
provide  the  new  companj'  with  $25,000,000  in  cssh. 

The  circular,  signed  by  J.  P.  Morgan  &  Co.,  also  sa}  s: 

statements  furnished  to  us  by  officers  of  the  several  compariea 
above  named,  and  of  the  Carnegie  Company,  show  that  ihsaggrecato 
of  the  net  earnings  of  all  the  companies  for  the  calendar  year  1900 
was  amply  snffioiei  t  to  pay  dividends  on  both  classes  of  the  nc  w 
stocks,  besides  making  provision  for  sinking  funds  and  maintenarce 
of  properties.  It  is  expected  that  by  the  consummation  of  the  pro- 
posed arrangement  the  necessity  of  large  deductions  heretofore  m»de 
on  account  of  expenditurts  for  improvenents  will  be  avoided,  the 
amount  of  earnings  applicable  to  dividends  will  be  substantially 
increased  and  greater  stability  of  Investment  will  be  assured,  without 
necessarily  Increasing  the  prices  of  manufdOtured  products. 

Leading  shareholders  in  each  of  the  companies  which  it  is 
proposed  to  amalgamate  recommend  the  acceptance  of  the 
terms  offered.  Deposits  must  be  made  on  or  before  March  20. 
J.  P.  Morgan  &  Co.  are  to  receive  ro  compensation  for  their 
services  as  syndicate  managers  beyond  a  share  in  any  sum 
which  ultimately  may  be  realized  bv  tbe  syndicate. 

Certificates  of  Depoi-it  en  UnlHied.— The  New  York  Stock 
Exchange  has  admitted  to  quotation  in  tbe  rnlisted  depart- 
ment certificates  of  deposit  iesued  by  the  depositaries  for  the 
stocks  of  the  seven  constituent  companies  other  than  the 
Carnegie  Co.— V.  71.  p.  441. 

S^Kor  oiher  IuTe»iineut  ISewa  keefage  492. 
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WAR  REVENUE  REDUCTION  BILL. 
We  give  herewith  the  full  text  of  the  War  Kevenue 
Reduction  Bill  as  approved  by  President  McKialey  on 
March  2d.  Headings  have  been  inserted  by  us 
in  many  places  so  as  to  make  it  easier  for  the  reader 
to  find  the  various  provisions.  The  original  War 
Revenue  Bill,  of  which  this  is  an  amendment,  was  in 
the  CHROifiCLE  of  June  18, 1898,  pages  1191  to  1198. 

AN    ACT 

To  Amend  an  Act  entitled,  "An  Act  to  Provide  Ways  and  Means 
TO  Meet  War  Expenditures,  and  for  Other  Pobposes,"  Ap- 
proved June  13, 1898,  and  to  Beduce  Taxation  Thereunder. 

Beit  enacted  by  the  Senate  and  House  of  Representatives 
of  the  United  States  of  America  in  Congress  assembled, 

beer,  ale,  porter,  etc. 
That  section  one  of  the  Act  entitled  "An  Act  to  provide 
ways  and  means  to  meet  war  expenditures,  and  for  other 
purposes,"'  approved  June  thirteenth,  eighteen  hundred  and 
ninety-eight,  is  hereby  amended  so  as  to  read  as  follows: 

'  That  tliere  Bball  be  paid.  In  lieu  of  the  tax  of  one  dollarnow  Imposed 
by  law,  a  tar  of  oijO  dollar  and  sixty  cents  on  all  beer,  lager  beer,  ale, 
porter,  and  other  similar  fermented  liquors,  brewed  or  manufactured 
and  sold,  or  stored  In  warehouse,  or  removed  for  consumption  or  sale, 
within  the  United  States,  by  whatever  name  such  liquors  may  be 
called,  for  every  barrel  containing  not  more  than  thirty-one  gallon."; 
and  at  a  lihe  rate  for  any  other  quantity  or  for  the  fractional  parts  of 
a  barrel  authorized  and  defined  by  law.  And  section  thirty-three 
hundred  and  thirty-nine  of  the  Revised  Statutes  is  hereby  amended 
accordingly:  Provided,  That  in  lieu  of  or  in  addition  to  the  present 
requirements  of  law  in  that  respect,  all  stamps  used  for  denoting  the 
tax  upon  fermented  liquors  or  other  taxes  may,  In  the  discretion  of 
the  Commissioner  of  Internal  Revenue,  be  canceled  by  perforations  to 
be  made  In  such  manner  and  form  as  the  Commissioner  may  by  regu- 
lations prescribe." 

SPECIAL    TAXES. 

Sec.  2.  That  section  two  of  said  Act  is  hereby  amended  so 
as  to  read  as  follows  : 

"Sec.  2.  That  special  taxes  shall  be,  and  hereby  are,  imposed  annu- 
ally as  follows,  that  is  to  say: 

BANKERS. 

"One.  Bankers  using  or  employing  a  capital  not  exceeding  the  sum 
of  twenty-five  thousand  dollars  shall  pay  fifty  dollars;  when  using  or 
employing  a  capital  exceeding  twenty-five  thousand  dollars,  for  every 
additional  thousand  dollars  in  excess  of  twenty-five  thousand  dollars, 
two  dollars,  and  in  estimating  capital  surplus  shall  be  included.  The 
amount  of  such  annual  tax  shall  in  all  oases  be  computed  on  the  basis 
of  the  capital  and  surplus  for  the  preceding  fiscal  year.  In  the  case  of 
bankers  who  were  not  in  business  In  the  preceding  fiscal  year  the  tax 
shall  be  computed  on  the  capital  at  the  time  of  commencine;  business. 
Every  person,  firm,  or  company,  and  every  incorporated  or  other 
bank,  having  a  place  of  business  where  credits  are  opened  by  the  de- 
posit or  collection  of  money  or  currency,  subject  to  be  paid  or  remit- 
ted upon  draft,  check,  or  order,  or  where  money  is  advanced  or  loaned 
on  stocks,  bonds,  bullion  bills  of  exchange,  or  promissory  notes,  or 
where  stocks,  bonds,  bullion,  bills  of  exohanjre  or  promissory  notes  are 
received  for  discount  or  sale  shall  be  a  banker  under  this  Act:  Pro- 
vided, That  any  savings  bank  having  no  capital  stock,  and  whuse 
business  is  confined  to  receiving  deposits  and  loaning  or  investing  the 
Bame  for  the  benefit  ,of  its  depositors,  and  which  does  no  other  busi- 
ness of  banking,  shall  not  be  subject  to  this  tax. 

BROKERS. 

"Two.  Brokers  shall  pay  $50.  Every  person,  firm  or  company  whose 
business  it  is  to  negotiate  purchases  or  sales  of  stocks,  bonds,  ex 
change,  bullion,  coined  money,  bank  notes,  promissory  notes,  or  other 
eeourities  for  themselves  or  others,  shall  be  regarded  as  a  broker; 
provided,  that  any  person  having  paid  the  special  tax  as  a  banker 
shall  not  be  required  to  pay  the  special  tax  as  a  broker. 

PAWNBROKERS. 

"Three.  Pawnbrokers  shall  pay  twenty  dollars.  Every  person,  firm 
or  company,  whose  business  or  occupation  It  is  to  take  or  receive,  by 
way  of  pledge,  pawn  or  exchange,  any  goods,  wares  or  mercbandise, 
or  any  kind  of  nersonal  property  whatever,  as  security  for  the  repay- 
ment of  money  loaned  thereon,  shall  be  deemed  a  pawnbroker. 

CUSTOMHOUSE    BROKERS. 

"Four.  Custom-house  brokers  shall  pay  ten  dollars.  Every  person, 
firm  or  company,  whose  occupation  it  is,  as  the  agent  of  others,  to  ar- 
range entries  and  other  Customhouse  papers,  or  transact  business  at 
any  port  of  entry  relating  to  the  importation  or  exportation  of  goods, 
wares  or  merchandise,  shall  be  regarded  as  a  Custom-house  broker. 

THEATRES,  MUSEUMS  AND  CONCERT  HALLS. 

"  Five.  Proprietors  of  theatres,  museums  and  concert  halls  in  cities 
having  more  than  twenty-five  thousand  population  as  sho  wn  by  the  last 
preceding  United  States  Census,  shall  pay  one  hundred  dollars. 
Every  edifice  used  for  the  purpose  of  dramatic  or  operatic  or  other 
representations,  plays,  or  performances,  for  admission  to  which  en- 
trance money  is  received,  not  including  halls  rented  or  used  oc- 
casionally for  concerts  or  theatrical  representations,  shall  be  regarded 
as  a  theatre :  Provided,  That  whenever  any  such  edifice  is  under 
lease  at  the  passage  of  this  Act,  the  tax  shall  be  paid  by  the  lessee, 
unless  otherwise  stipulated  between  the  parties  to  said  lease. 

CIRCUSES. 

"Six.  The  proprietor  or^propriators  of  circuses  shall  pay  one  hun- 
dred dollars.  Every  building,  space,  tent,  or  area  where  feats  of 
horsemanship  or  aorobatio  sports  or  theatrical  performances  are  ex- 
hibited shall  be  regarded  as  a  circus:  Provided.  That  no  special  tax 
paid  In  one  State,  Territory,  or  the  District  of  Columbia  shall  exempt 
exhibitions  from  the  tax  la  another  State,  Territory,  or  the  District  of 
Columbia,  and  but  one  special  tax  shall  be  imposed  for  exhibitions 
within  any  one  State,  Territory,  or  District. 

OTHER  PUBLIC  EXHIBITIONS. 

"  Seven.  Proprietors  or  agents  of  all  other  public  exhibitions  or 
shows  for  money  not  enumerated  in  this  section  shall  pay  ten  dollars : 
Provided,  That  a  special  tax  paid  in  one  State.  Territory  or  the 
District  of  Columbia  shall  not  exempt  exhibitions  from  the  tax  in 
another  State,  Territory,  or  the  District  of  Columbia,  and  but  one 
special  tax  shall  be  required  for  exhibitions  within  any  one  State, 
Territory,  or  the  District  of  Columbia. 

BOWLING  ALLEYS  AND  BILLIARD  ROOMS. 

"Eight.  Proprietors  of  bowling  alleys  and  billiard  rooms  shall  pay 
five  dollars  for  each  alley  or  table.  Every  building  or  p'ace  where 
bowls  are  thrown  or  where  games  or  billiards  or  pool  are  played,  and 


that  are  open  to  the  public  with  or  without  price,  shall  be  regarded  as 
a  bowling  alley  or  a  billiard  room,  respectively." 

TOBACCO,  CIGARS,  CIGARETTES  AND  SNUFF. 

Sec.  3.  That  the  internal  revenue  tax  on  cigars  weighing 
more  than  three  pounds  per  thousand  shall  be  three  dollars 
per  thousand;  and  the  tax  on  cigars  weighing  not  more  than 
three  pounds  per  thousand  shall  be  eighteen  cents  per  pound, 
and  on  cigarettes  weighing  not  more  than  three  pounds  per 
thousand  and  of  a  wholesale  value  or  price  of  not  more  than 
two  dollars  per  thousand  shall  be  eighteen  cents  per  pound; 
and  the  tax  on  cigarettes  weighing  not  more  than  three 
pounds  per  thousand  and  of  a  wholesale  value  or  price  of 
more  than  two  dollars  per  thousand  shall  be  thirfcy-six  cents 
per  pound;  and  all  such  cigars  and  cigarettes  weighing  not 
more  than  three  pounds  per  thousand  shall  for  purposes  of 
taxation  be  held  and  considered  as  weighing  three  pounds. 

Sec.  4.  That  there  shall  be  allowed  a  discount  of  twenty 
per  centum  on  all  sales  by  collectors  to  manufacturers  of 
tobacco  and  snuflf  upon  the  stamps  provided  for  the  pay- 
ment of  internal  revenue  taxes  upon  manufactured  tobacco 
and  snuff:  Provided,  That  in  addition  to  the  packages  of  smok- 
ing tobacco  now  authorized  by  law  there  shall  be  packages  of 
two  ounces,  three  ounces  and  four  ounces:  And  provided 
further,  That  on  all  original  and  unbroken  factory  pack- 
ages of  smoking  and  manufactured  tobacco  and  snuff  and 
cigars,  held  by  manufacturers  or  dealers  at  the  time  such 
discount  or  reduction  of  tax  shall  go  into  effect,  upon  which 
the  tax  has  been  paid,  there  shall  be  allowed  a  drawback  or 
rebate  of  the  full  amount  of  such  discount  or  reduction  of 
tax,  but  the  same  shall  not  apply  in  any  case  where  the 
claim  has  not  been  presented  within  sixty  days  following 
the  date  of  the  reduction;  and  no  claim  shall  be  allowed  or 
drawback  paid  for  a  less  amount  than  ten  dollars.  It  shall 
be  the  duty  of  the  Commissioner  of  Internal  Revenue,  with 
the  approval  of  the  Secretary  of  the  Treasury,  to  adopt  such 
rules  and  regulations  and  to  prescribe  and  furnish  such 
blanks  and  forms  as  may  be  necessary  to  carry  this  section 
into  effect. 

ADHESIVE  STAMPS. 

Sec.  5.  That  Section  six  of  said  Act  is  hereby  amended  by 
striking  out  the  words  ''medicines,  preparations,  matters 
and  things,"  in  the  last  paragraph  of  said  section,  and  in- 
serting in  lieu  thereof  the  word  "wines,"  so  that  the  section 
as  amended  shall  read  as  follows: 

ADHESIVE  STAMPS. 

"  Sec.  6.  That  on  and  after  the  first  dav  of  July,  eighteen  hundred 
and  ninety-eight,  there  shall  be  levied,  collected,  and  paid,  for  and  in 
respect  of  the  several  bonds,  debentures,  or  certificates  of  stock  and 
of  indebtedness,  and  other  documents,  instruments,  matters,  and 
things  mentioned  and  described  in  Schedule  A  of  this  Act,  or  for  or  in 
respect  of  the  vellum,  parchment,  or  paper  upon  which  such  instru- 
ments, matters,  or  things,  or  any  of  them,  shall  be  written  or  printed 
by  any  person  or  persons,  or  party  who  shall  make,  sign,  or  issue  the 
same,  or  for  whose  use  or  benefit  the  same  shall  be  made,  signed,  or 
Issued,  the  several  taxes  or  sums  of  money  set  down  In  figures  against 
the  same,  respectively,  or  otherwise  specified  or  set  forth  in  the  said 

"And  there  shall  also  be  levied,  collected,  and  paid,  for  and  in  respect 
to  the  wines  mentioned  and  de-cribed  in  Schedule  B  of  this  Act,  manu- 
factured, sold,  or  removed  for  sale  the  several  taxes  or  sums  of  money 
set  down  in  words  or  figures  against  the  same,  respectively  or  other- 
wise specified  or  set  forth  in  Suhedule  B  of  this  Act." 

Sec.  6.  That  section  nine  of  said  Act  is  hereby  amended 
by  striking  out  the  proviso,  so  that  the  section  as  amended 
shall  read  as  follows: 

"  Sec  9.  That  in  any  and  all  cases  where  an  adhesive  stamp  shall  be 
used  for  denoting  any  tax  imposed  by  this  Act,  except  as  hereinafter 
provided,  the  person  nsing  or  aflixing  the  same  shall  write  or  stamp 
thereupon  the  initials  of  his  name  and  the  date  upon  which  the  same 
shall  be  attached  or  used,  so  that  the  same  may  not  again  be  used. 
And  if  any  per.son  shall  fraudulently  irakp  use  of  an  adhesive  stamp 
to  denote  any  tax  Imposed  by  this  Ao%  without  so  eflfectually  cancel- 
ins  and  obliterating  such  stamp,  except  as  before  mentioned,  he,  she, 
or  they  shall  be  deemed  guilty  of  a  misdemeanor,  and  upon  convic- 
tion thereof  shall  pay  a  fine  of  not  less  than  fifty  nor  more  than  five 
hundred  dollars,  or  be  imprisoned  not  more  than  six  months,  or  both, 
at  the  discretion  of  the  court." 

Sec.  7.  That  section  thirteen  of  said  Act  is  hereby 
amended  by  striking  out  the  words  "Schedule  A  of,'"  and 
also  by  inserting  in  the  first  proviso,  after  the  words 
"bonds,  debentures,  or  certificates  of  stock  or  of  indebted- 
ness," the  words  "or  any  instrument,  document,  or  paper  of 
any  kind  or  description  whatsoever  mentioned  in  Schedule 
A  of  this  Act;"  so  that  said  section  as  amended  shall  read 
as  follows : 

"Sec  13.  That  any  person  or  persons  who  sha'l  register,  issue,  sell 
ortransfer,  or  who  shall  cause  to  be  issued,  registered,  sold,  or  trans- 
ferred, any  instrument,  document  or  paper  of  any  kind  or  description 
whatsoever  mentioned  in  this  Act,  without  the  same  being  duly 
stamped  or  having  thereupon  an  adhesive  stamp  for  denoting  the  tax 
chargeable  thereon,  and  canceled  in  the  manner  required  by  law,  with 
intent  to  evade  the  provisions  of  this  Act,  shall  be  deemed  guihy  of  a 
misdemeanor,  and  upon  conviction  thereof  shall  be  punished  by  a  fine 
not  exceeding  fifty  dollars  or  by  imprisonment  not  exceeding  six 
months,  or  both,  in  the  discretion  of  the  court;  and  such  instrument, 
document,  or  paper,  not  belne  stamped  according  to  law,  shall  be 
deemed  invalid  and  of  no  effect:  Provided,  That  hereafter,  in  all 
cases  where  the  party  has  not  affixed  to  any  instrument  the  stamp  re- 
ouired  by  law  thereon  at  the  time  of  Issuing,  selling,  or  transferring 
the  said  bonds,  debentures,  or  certificates  of  stock  or  of  indebtedness, 
or  any  instrument,  document  or  paper  of  any  kind  or  description 
whatsoever  mentioned  in  Schedule  A  of  this  Act,  ana  he,  or  they,  or 
any  party  having  an  Interest  therein,  shall  be  subsequently  desirous 
of  «fllxiDg -such  stamp  to  said  Instrument,  or,  if  said  instrument  be 
lost,  to  a  copy  thereof,  he  or  they  shaU  appear  before  the  collector  of 
internal  revenue  of  the  proper  district,  who  shall,  upon  the  payment 
of  the  price  of  the  proper  stamp  required  by  law,  and  of  a  penalty  of 
ten  dollars,  and,  where  the  whole  amount  of  the  tax  denoted  by 
the  stamp  required  shall  exceed  the  sum  of  fifty  dollars, 
on  payment  also  of  interest,  at  the  rate  of  six  per  centum  on  said  tax 
from  the  dav  on  which  such  .stamp  ought  to  have  been  affixed,  aflix 
the  proper  stamp  to  such  bond,  debenture,  certificate  of  stock  or  of 
indebtedness  or  copy,  or  instrument,  document  or  paper  of  any  kind 
or  description  whatsoever  mentioned  in  Schedule  A  or  this  Act,  and 
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note  upon  tlie  margin  thereof  the  date  of  his  to  doing  and  the  tact 
tliat  auch  penalty  has  been  paid;  and  tlte  same  shall  thereupon  be 
deemed  and  held  to  be  as  valid  to  all  Intents  and  purposes  as  \t 
stamped  when  made  or  issued:  And  provided  further.  That  where  it 
shall  appear  to  said  collector,  upon  oatli  or  otherwise,  to  his  satisfac- 
tion, that  any  such  instrument  has  not  been  duly  stamped,  at  the  time 
of  making  or  isBulDK  the  same,  by  reason  of  accident,  mistake.  Inad- 
Tertenoe,  or  argent  neceHHity,  and  without  any  wilful  design  to 
defraud  the  United  States  of  the  stamp,  or  to  evade  or  delay  the  pay- 
ment thereof,  then  and  in  such  case.  If  *uch  instrument,  or,  if  the 
original  lie  lost,  a  copy  thereof,  duly  certiiled  by  the  otiicer  having 
charge  of  any  records  in  which  such  original  is  required  to  be  recorded, 
or  otherwise  duly  proven  to  the  satisfaction  ot  the  collector,  shall, 
within  twelve  calendar  months  after  the  making  or  issuing  thereof,  be 
brought  to  the  said  collector  of  Internal  revenue  to  be  Ptamped,  and 
the  stamp  t»x  cliargeable  thereon  shall  be  paid,  it  shall  be  lawful  for 
the  said  collector  to  remit  the  penalty  aforesaid  and  to  cause  such  in- 
strument to  be  duly  Ptamped.  And  when  the  original  instrument,  or 
a  certified  or  duly  proven  copy  thereof,  as  aforesaid,  duly  stamped  bo  as 
to  entitle  the  same  to  be  recorded,  shall  be  presented  to  the  clerk,  regis- 
ter, recorder,  or  other  oflicer  having  charge  of  the  original  record,  it  shall 
be  lawful  for  such  odicer,  upon  the  payment  of  the  fee  legally  charge- 
able for  the  recording  thereof,  to  make  a  new  record  thereof,  or  to  note 
apon  the  original  record  the  fact  that  the  error  or  omission  in  the 
stamping  of  said  otiglual  instrument  has  been  corrected  pursuant  to 
law;  and  the  original  Instrument  or  such  certified  copy,  or  the  record 
thereof,  may  be  used  in  all  courts  and  places  in  the  same  manner  and 
with  like  ed'ect  as  if  the  instrument  had  been  oiiglnally  stamped  : 
And  provided  further.  That  in  all  cases  where  the  party  has  not 
atlixed  the  stamp  required  by  law  upon  such  instrument  issued,  regis- 
tered, sold,  or  transferred  at  a  time  when  and  at  a  place  where  no 
collection  district  was  established,  it  shall  be  lawful  for  him  or  them, 
or  any  party  having  an  interest;  therein,  to  alUx  the  proper  stamp 
thereto,  or,  if  the  original  be  lost,  to  a  copy  thereof.  But  no  right 
acquired  in  good  faith  before  the  stamping  of  such  instrument,  or 
copy  thereof,  as  herein  provided,  if  such  record  be  required  hy  law, 
shall  in  any  manner  be  affected  by  such  stamping  as  aforesaid." 
SCHEDUIili:  A— STAMP  TAXES. 

Sec.  8.    That  Schedule  A  of  said  Act  is  hereby  amended  so 
as  to  read  as  follows  : 

"SCIIEDULB  A. 
"STAMP  TAXES. 

"One  Bonds,  debrntdrks  oii  certificates  of  indebtedness  Isaued 
after  the  first  day  of  July,  anno  Domini  eighteen  hundred  and  ninety- 
eight,  by  any  association,  company,  or  corporation,  on  each  hundred 
dollars  of  face  value  or  fraction  thereof,  ilve  cents,  and  on  each  origi- 
nal issue,  whether  on  organization  or  reorganization,  of  certh  icates 
OF  STOCK  by  any  such  association,  compauy,  or  corporaiiom,  on  each 
hundred  dollars  of  face  value  or  fraction  thereof,  live  cents,  and  on 
all  sales,  or  agreements  to  hell,  or  memoranda  of  sales  or  deliveries  or 
TRANSFERS  OF  SHARES  Or  Certificates  of  stock  in  any  association,  com- 
pany, or  corporation,  whether  made  upon  or  shown  by  the  books  of 
the  association,  company,  or  corporation,  or  by  any  assignment  in 
blank,  or  by  any  delivery,  or  by  any  paper  or  agreement  or  memoran- 
dum or  other  evidence  of  transfer  or  sale,  whether  entitling  the  holder 
in  any  manner  to  the  benefit  of  such  stock,  or  to  secure  the  future 
payment  of  money  or  for  the  future  transfer  of  any  stock,  on  each 
hundred  dollars  of  face  value  or  fraction  thereof,  two  cents:  Provided, 
That  in  case  of  sale  where  the  evidence  of  transfer  is  shown  only  by 
the  books  of  the  company  the  stamp  shall  be  placed  unon  such  books; 
and  where  the  change  of  ownership  is  by  transfer  certllloate  the 
stamp  shall  be  placed  upon  the  certificate;  and  iu  cases 
of  an  agreement  to  sell  or  where  the  transfer  is  by  de- 
livery of  the  certificate  assigned  in  blank  there  shall  be 
made  and  delivered  by  the  seller  to  the  buyer  a  bill  or  memorandum 
of  such  sale,  to  which  the  stamp  shall  be  affixed;  and  every  bill  or 
memorandum  of  sale  or  agreement  to  sell  before  mentioned  shall 
show  the  date  thereof,  the  name  of  the  seller,  the  amount  of  the  sale, 
and  the  matter  or  thing  to  which  it  refers.  And  any  person  or  per- 
sons liable  to  pay  the  tax  as  herein  provided,  or  any  one  who  acts  in 
the  matter  as  agent  or  broker  for  such  person  or  persons,  who  shall 
make  any  such  sale,  or  who  shall  in  pursuance  of  any  such  sale  de- 
liver any  such  stock,  or  evidence  of  the  sale  of  any  such  stock  or  bill 
or  memorandum  thereof,  as  herein  required,  without  having  the 
proper  stamps  affixed  thereto,  with  Intent  to  evade  the  foregoing  pro- 
visions, shall  be  deemed  guilty  of  a  misdemeanor,  and  upon  convic- 
tion thereof  shall  pay  a  fine  of  not  less  than  five  hundred  nor  more 
than  one  thousand  dollars,  or  be  imprisoned  not  more  than  six  months, 
or  both,  at  the  discretion  of  the  court. 

"Two.  Upon  each  SALE,  agreement  of  sale,  or  agreement  to  sell 
ANY  PRODUCTS  OR  MKECHANDiSE  at  aty  exchange  or  board  of  trade, 
or  other  similar  place,  either  for  present  or  future  delivery,  for  each 
one  hundred  dollars  in  value  of  said  sale  or  agreement  of  sale  or  agree- 
ment to  sell,  one  cent,  and  for  each  additional  one  hundred  dollars  or 
fractional  part  thereof  in  excess  of  one  hundred  dollars,  one  cent: 
Provided,  That  on  every  sale  or  agreement  of  sale  or  agreement  to 
sell,  as  aforesaid,  there  shall  be  made  and  delivered  by  the  sel'er  to  the 
buj'er  a  bill,  memorandum,  agreement,  or  other  evidence  of  such  sale, 
agreement  of  sale,  or  agreement  to  sell,  to  which  there  shall  be  af- 
fixed a  lawful  stamp  or  stamps  in  value  equal  to  the  amount  of  the 
tax  on  such  sale.  And  every  such  bill,  memorandum,  or  other  evi- 
dence of  sale  or  agreement  to  sell  shall  show  the  date  thereof,  the 
name  of  the  seller,  the  amount  of  the  sale,  and  the  matter  or  thing  to 
which  it  refers;  and  any  person  or  persons  liable  to  pay  the  tax  as 
herein  provided,  or  any  one  who  acts  in  the  matter  as  agent  or  broker 
for  such  person  or  persons,  who  shall  make  any  such  sale  or  agree- 
ment of  sale,  or  agreement  to  sell,  or  who  shall,  in  pursuance  of  anv 
such  sale,  agreement  of  sale,  or  agreement  to  sell,  deliver  anv  such 
products  or  merchandise  without  a  bill,  memorandum,  or  other  evi- 
dence thereof  as  herein  required,  or  who  shall  deliver  such  bill,  mem- 
orandum, or  other  e\  idenco  of  sale,  or  agreement  to  sell,  without  hav- 
ing the  proper  stamps  affixed  thereto,  with  Intent  to  evade  the  fore- 
going provisions,  shall  be  deemed  guilty  of  a  misdemeanor,  and  upon 
conviction  thereof  shall  pay  a  fine  of  not  less  than  five  hundred 
nor  more  than  one  thousand  dollars,  or  be  imprisoned  not  more  than 
six  months,  or  both,  at  the  disoretloD  of  the  court:  Provided,  That  no 
Dill,  memorandum,  agreement,  or  other  evidence  of  such  sale,  or 
agreement  of  sale,  or  agreement  to  sell,  in  ease  of  products  or  mer- 
ohandlse  actually  deivered  to,  and  while  In  vessel,  boat  or  car,  and 
actually  in  course  of  transportation,  shall  be  subject  to  this  tax,  pro- 
viaea  such  bin,  memorandum,  agreement  or  other  evidence  of  such 
sale,  or  agreement  of  sale,  or  agreement  to  sell,  shall  be  accompanied 
by  bills  of  lading  or  vouchers  showing  that  the  said  products  are  act- 
ually in  course  of  transportation  as  aforesaid. 

•Three.  From  and  after  the  first  day  ot  April,  nineteen  hundred  and 
one,  every  person,  as.^ociation,  copartnership,  or  corporation  who  or 
Which  shall  in  his,  its,  or  their  own  behalf,  or  as  agent,  engage  in  the 
business  of  making  or  ofl^'erlng  to  make  contracts,  agreements,  trades, 
or  transactions  respecting  the  purchase  or  sale,  or  purchase  and  sale, 
or  any  grain,  provisions.  >  aw  or  unmanufactured  cotton,  stock,  b'nds.  or 
other  securities  wherein  both  parties  thereto,  or  such  person,  associa- 
tion, copartnership,  or  corporation  above  named,  contemplate  or  in- 
tend that  such  contracts,  agreements,  trades,  or  transactions  shall  be 
or  may  be  closed,  adjusted,  or  settled  according  or  with  reference  to 
the  public  market  quotatloris  of  prices  made  on  any  board  of  trade  or 
exchange  upon  which  the  commodities  or  securities  referred  to  in  said 
contracts,  agreements,  trades,  or  transactions  are  dealt  in.  and  with- 
out a  bona  nde  transaction  on  such  board  of  trade  or  exchanse,  or 
wherein  both  parties,  or  such  person,  association,  copartnership,  or 
corporation  above  named,  shall  contemplate  or  intend  that  such  con- 


tracts, agreements,  trades,  or  transactions  shall  be  or  may  be  deemed 
closed  or  terminated  when  the  public  market  quotations  of  prices 
made  on  such  board  of  trade  or  exchange  for  the  articles  or  securities 
named  in  such  contracts,  agreements,  trades,  or  transactions  sliaU 
reach  a  certain  figure,  and  every  person,  association,  copartnership, 
and  corporation  who  or  which  shall  in  his  or  its  own  behalf  or  as 
agent  conduct  what  is  commonly  known  as  a  'Buck -t  Shop'  shall  pay 
a  stamp  tax  of  two  cents  on  each  one  hundred  dollars  in  value  or 
fraction  thereof,  of  the  merchandise  covered  or  pretended  to  be  covered, 
and  also  a  tax  of  two  cents  on  each  one  hundred  dollars  on  the  face 
value  or  fraction  thereof,  of  all  stocks,  bonds,  or  other  securities 
covered  or  pretended  to  be  covered  by  each  and  all  of  such  contracts, 
agreements,  trades  or   transactions:     Provided,  however.  That  the 
payment  of  any  tax  impoFCd  by  this  paragraph  shall  not  be  held  or 
construed  to  exeintit  any  iuch  percon,  or  association,   copartnership, 
or  corporation,  from  any  penalty  or  punishment  provided  by  the 
laws  of  any  State  for  carrying  on   such  business,    or   the    making 
of  such  contracts,  agreements,  trades,  or  transactions  within  such 
State,  or  in  any  manner  to  authorize  the  commencement  or  continu- 
ance of  such  business  or  the  making  of  any  such  contracts,  agree- 
ments, trades,  or  transactions  contrary  to  the  laws  of  such  State,  or 
in  any  place  prohibited  by  municipal  law;  and  on  or  before  the  first 
day  of  April,  nineteen  hundred  and  one,  every  such  person,  asFocia- 
tion,  copartnership,  or  corporation,  as  aforesaid,  shall,  for  each  office 
or  place  of  business  and  for  each  branch  office   or  place  of  baslness, 
wherever  established,  pay  a  special  tax  of  twelve  dollars  and  fifty 
cents,  and  on  or  before  the  first  day  of  July,  nineteen  hundred  and 
one,  and  annually  thereafter,  for  every  such  office  or  branch  office,  a 
special  tax  of  filty  dollars,  and  such  taxes  shall  be  in   addition  to  all 
other  special  taxes  imposed  by  this  Act.     Every  person,   association, 
copartnership,  or  corporation  proposing  to  engage  in  or  continue  the 
business  aforesaid  shall,  before  commencing  such  business,  file  with 
the  collector  or  proper  deputy  collector  of  the  district  in  which  it  is 
proposed     to     carry     on     such     business     a     notice     in    writing 
under   oath,   and    in    such   form    as   the  Commissioner  of   Internal 
Revenue  may  prescribe,    stating   the    name   of    the    person,    asso- 
ciation, copartnership,  or  corporation  intending  to  engage  in  such 
business,  the  names  of  the  members   of  any  such  association  or  co- 
partnership, and  the  names  of  the  officers  of  any  such  corporation, 
together  with  the  residences  of  all  the  individuals  whos-e  names  are 
thus  required,  and  the  place  (including  ttreet  number)  where  such 
business  is  to  be  carried  on.  and  it  shall  be  the  duty  of  the  collector  of 
Internal  revenue  to  keep  in  liis  office  a  book  in  which  shall  be  recorded 
a  complete  copy  of  all  such  notices,  and  such  book  shall  be  open  to 
public  inspection.    Every  person,  association,  copartnership,  or  cor- 
poration conducting  or  transacting  the  business  aforesaid  shall  keep 
or  cause  to  be  kept  just  and  true  books  of  account,  wherein  shall  be 
plainly  and  legibly  recorded  on  the  day  of  the  making  of  every  such 
contract,  agreement,  trade,    or  transaction    a  complete  and   exact 
specification  thereof,  including  the  date   thereof,  the   other   party 
thereto,  and  the  quantity,  price,  and  the  gross  amount  in  value  cf 
each  article  or  commodity  covered  or  pretended  to  be  covered  by 
each  such  contract,  agreement,  trade  or  transaction,  and  such  books 
shall  at  all  reasonable  times  and  hours  be  subject  to  the  inspection  of 
the  collector,  deputy  collector,  and  the  inspector  of  internal  revenue 
or  any  duly  authorized  agent  of  the  Internal  Revenue  Department, 
and  every  suoh  person,  association,  copartnership,  or  corporation 
shall  deliver  to  the  other  party  to  each  such  contra-t,  agreement, 
trade,  or  transaction,  at  the  time  of  making  tlie  same,  a  written  memo- 
orandiim  also  containing  the  complete  and  exact  specification  there- 
of, above  referred  to,  to  which  the  proper  stamp  shall  fc,  before   de- 
livery, atbxed.    Every  person,  association,  copartnership,  or  corpora- 
tion who  shall,  in  his  or  their  own  behalf,  or  as  agent,  engage  in  or 
continue  in  the  business  hereinbefore  defined  without  having  filed  the 
notice  herein  required,  or  who  shall  fail  or  refuse  to  keep  any  such 
book  or  make  any  return,  report,  or  affidavit  required  as  aforesaid,  or 
shall  make  a  false,  fraudulent,  or  partial  return,  report,  or  affidavit,  or 
shall  fail  or  refuse  to  deliver  a  written  memorandum,  as  hereinbefore 
required,  or  shall  in  any  other  respect  violate  any  of  the  provisions  of 
this  paragraph,  shall,  besides  being  liable  for  the  amount  of  the  tax 
or  taxes  herein  prescribed,  be  deemed  guilty  of  a  misdemeanor,  and 
upon  conviction  thereof  shall,  for  each  and  every  such  ott'ense.  pay  a 
fine  of  not  less  than  five  hundred  nor  more  than  five  thousand  doUars, 
or  be  imprisoned  not  less  than  three  months  nor  more  than  two 
years,  or  both,  in  the  discretion  of  the  court.    All  provisions  of  law 
now  in  force  relating  to  the  collection,  recovery  and  enforcement  of 
taxes,  fines  and  penalties  imposed  under  the  law  concerning  internal 
revenue  and  not  Inconsistent  with  the  provisions  of  this  paragraph 
shall  extend  and  apply  to  the  recovery  and  enforcement  of  the  taxes, 
fines,  and  penalties  imposed  by  this  paragraph. 

"  Four.  Bill  of  exchange  (inland),  draft,  or  order  foe  tub 
PATMENTOF  ANY  SUM  OF  MONEY,  Otherwise  than  at  Sight  i  r  on  demand, 
and  for  each  renewal  ot  the  same,  for  a  sum  not  exceeding  one  hun- 
dred dollars,  two  cents;  and  for  each  additional  one  hundred  dollars 
or  fractional  part  thereof  in  excess  of  one  hundred  dollars,  two  cents. 
"  Five.  Bill  of  exchange  (foreign)  or  letter  of  credit  (including 
orders  by  telegraph  or  otherwise  for  the  payment  of  money  issued  by 
express  or  other  companies  or  any  person  or  persons),  drawn  in  but 
payable  out  of  the  United  States,  if  drawn  singly  or  otherwise  than  In 
a  set  of  three  or  more,  according  to  the  custom  of  merchants  and 
bankers,  shall  pay  for  a  sum  not  exceeding  one  hundred  dollars,  two 
cents,  and  for  each  one  hundred  dollars  or  fractional  part  thereof  in 
excess  of  one  hundred  dollars,  two  cents.  If  drawn  in  sets  of  two  or 
more:  For  every  bill  of  each  set  where  the  sum  made  payable  shall 
not  exceed  one  hundred  dollars,  or  the  equivalent  thereof,  in  any  for- 
eign currency  in  which  such  bill  may  be  expressed,  according  to  the 
standard  of  value  fixed  by  the  United  States,  one  cent;  and  for  each 
one  hundred  dollars  or  fraotlDiiai  part  thereof  in  excess  of  one  hun- 
dred dollars,  one  cent.  Excepting  that  bills  of  exchance  drawn 
against  the  value  of  products  or  merchandise  actually  exported  to 
foreign  countries  shall  not  be  subject  to  this  tax,  provided  that  such 
bills  of  exchange  shall  be  accompanied  by  proper  invoices,  and  re- 
ceipts, bills  of  lading,  or  vouchers,  showing  that  goods  of  a  value  at 
least  equal  to  the  amount  for  which  said  bill  of  exchange  may  be 
drawn  shall  have  been  exported. 

"  Six  Freight:  It  shall  be  the  duty  of  every  railroad  or  steamboat 
company,  carrier,  or  corporation,  or  person  whose  occupation  is  to  act 
as  such,  except  persons,  companies,  or  corporations  engaeed  iu  carry- 
ing on  a  local  or  other  express  business,  to  issue  to  the  shipper  or 
consignor,  or  his  agent,  or  person  from  whom  any  goods  are  accepted 
for  transportation,' a  bill  of  lading,  manifest,  or  other  evidence  of  re- 
ceijit  and  forwarding  for  each  shipment  received  for  carriage  and 
transportation,  whether  in  bulk  or  in  boxes,  bales,  packages,  bundles, 
or  not  so  inclosed  or  included;  and  there  shall  be  duly  attached  and 
canceled,  as  is  in  this  Act  provided,  to  each  of  said  bills  of  lading, 
manifests,  or  other  memorandum,  and  to  each  duplicate  thereof,  a 
stamp  of  the  valne  of  one  cent:  Provided,  That  but  one  bill  of  ladlne 
shall  be  required  on  bundles  or  packages  of  newspapers  when  inclosed 
iu  one  general  bundle  at  the  time  of  shipmeut.  Any  failure  to  issue 
such  bill  of  lading,  manifest,  or  other  memorandum,  as  herein  pro- 
vided, shall  subject  such  railroad  or  steamboat  company,  carrier,  or 
corporation,  or  person  to  a  penalty  of  liity  dollars  for  each  ortense, 
and  no  such  bill  of  lading,  manifest,  or  other  memorandum  shall  b« 
used  in  evidence  unless  it  shall  be  duly  stamped  as  aforesaid. 

"Seven.  Bond:  For  indemnifying  any  person  or  pertons,  firm,  or 
corporation,  who  shall  have  become  bound  or  engagtd  as  surety  for 
the  payment  of  any  sum  of  money,  or  for  the  due  execution  or  per- 
formance of  the  duties  of  any  office  or  position,  and  to  account  for 
money  received  by  virtue  thereof,  fifty  cents. 

"Eight.  Certificate  of  profits,  or  any  certificate  or  memoraur 
dum  showing  an  interest  In  the  property  or  accumulations  of  any  asao- 
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elation,  company,  or  corporation,  and  on  all  transfers  thereof,  on  each 
one  hundred  dollars  of  face  value  or  fraction  thereof,  two  cents. 

"Nine.  Contkact:  Broker's  note,  or  memorandum  of  sala  of  any 
goods  or  merchandise,  stoohs,  bonds,  exchange,  notes  of  hand,  real  es 
tate,  or  proiierty  of  any  kind  or  description  issued  by  broker*",  or  per- 
sons actioR  an  such,  for  each  note  or  memorandum  of  sale,  not  other- 
wise provided  for  in  this  Act,  ten  cents. 

"Ten:  Oonvktance:  Deeds,  Instruments,  or  writing,  whereby  any 
lands,  tenements  or  other  realty  shall  be  sold,  granted,  assigned,  trans- 
ferred, or  otherwise  conveyed  to  or  vested  In  the  purchaser  or  purchas- 
era.  or  any  other  person  or  persons,  by  his.  her.  or  their  direction,  when 
the  consideration  or  value  exceeds  twenty  five  hundred  dollars  and 
does  not  exceed  three  thousand  dollars,  twenty-five  cents,  and  for 
each  additional  five  hundred  dollars  or  fractional  part  thereof  In  ex- 
cess of  three  thousand  dollars,  twenty-five  cents. 

"Eleven.  Entry  of  anv  goods,  wares,  or  merchandise  at  any  Cus- 
tom-house, either  for  consumption  or  warehousing,  not  exceeding  one 
hundred  dollars  In  value,  twenty-five  cents.  Exceeding  one  hundred 
dollars  and  not  exceeding  live  hundred  dollars  in  value,  fifty  cents. 
Exceeding  five  hundred  dollars  In  value,  one  dollar. 

"Twelve.  Entry  for  the  withdrawal  of  any  goods  or  merchan- 
dlfe  from  customs  bonded  warehouse,  fifty  cents. 

"Thirteen.  Passage  Tickets:  Ticket  order,  contract,  or  certificate 
for  pasaase  by  any  vessel  from  any  port  In  the  United  States  to  a  for 
eign  port,  costin«  fifty  dollars,  fifty  cents;  and  for  each  fifty  dollars 
or  any  part  thereof  in  addition  thereto,  fifty  cents." 

SCHEDULE    B. 

Sec.  9.  That  Schedule  B  of  said  Act  is  hereby  amended  so 
as  to  read  as  follows: 

"SCnEDULE  B. 

F  "Sparkllnc  or  other  wines,  when  bottled  for  sale,  upon  each  bottle 
oontaining  one  pint  or  less,  one  cent.  Upon  each  bottle  containing 
more  than  one  pint,  two  cents." 

IiEGAClES    AND    DISTKIBUTIVR    SHARES    OF    PEK< 
SONAIi     PKOPERTY. 

Sec.  10.  That  Section  Twenty-nine  of  said  Act  is  hereby 
amended  by  adding  at  the  end  of  said  section  the  following: 
"Provided,  That  nothing  in  this  section  shall  be  construed 
to  apply  to  bequests  or  legacies  for  uses  of  a  religious,  lit- 
erary, charitable  or  educational  character,  or  for  the  en- 
couragement of  art,  or  to  legacies  or  bequests  to  societies 
for  the  prevention  of  cruelty  to  children,  including  all  be- 
quests or  legacies  of  such  character  on  which  the  tax  im  - 
Sosed  had  not  been  paid  or  collected  on  the  first  day  of 
[arch,  1901:  And  provided  further:  That  the  provisions  of 
this  Act  and  the  Act  hereby  amended  shall  not  be  held  to 
apply  to  any  estate  where  tbe  testator  or  intestate  died  be- 
fore June  13,  1898,"  so  that  said  section  as  amended  shall 
read  as  follows- 

"LEGACIES  AND  DISTRIBUTIVE  SHARES  OF  PERSONAL  PROPEBTY. 

"See.  29.  That  any  person  or  persons  having  in  charge  or  trust,  as 
administrators,  executors,  or  trustees,  any  legacies  or  distributive 
shares  arising  from  personal  property,  where  the  whole  amount  of 
snch  personal  property  as  aforesaid  shall  exceed  the  sum  of  ten  thous- 
and dollars  in  actual  value,  passing,  after  the  passage  of  this  Act, 
from  any  person  possessed  of  such  property,  either  by  will  or  by  the 
Intestate  laws  of  any  State  or  Territory,  or  any  personal  property  or 
interest  therein,  transferred  by  deed,  grant,  bargain,  sale,  or  gift, 
made  or  Intended  to  take  effect  io  possession  or  enjoyment  after  the 
death  of  the  grantor  or  bargainer,  to  any  person  or  persons,  or  to  any 
body  or  bodies,  politic  or  corporate.  In  trust  or  otlierwise,  shall  be, 
and  hereby  are,  made  subject  to  a  duty  or  tax,  to  be  paid  to  the 
United  States,  as  follows— that  is  to  say:  Where  the  whole  amount  of 
Bald  personal  property  shall  exceed  in  value  ten  thousand  and  shall 
notexceed  in  value  the  sum  of  twenty-flve  thousand  dollars,  the  tax 
shall  be: 

"First,  Where  the  person  or  persons  entitled  to  any  beneficial  inter- 
est in  such  property  shall  be  the  lineal  issue  or  lineal  ancestor, 
brother,  or  sister  to  the  person  who  died  possessed  of  such  property, 
as  aforesaid,  at  the  rate  of  seventy-five  cents  for  each  and  every 
hundred  dollars  of  the  clear  value  of  such  interest  in  such  property 

"Seconi.  Where  the  person  or  persons  entitled  to  any  henetiolal 
Interest  in  such  property  shall  be  the  descendant  of  a  brother  or 
Bister  of  the  person  who  died  possessed,  as  aforesaid,  at  the  rate  of 
one  dollar  and  fifty  cents  for  each  and  every  hundred  dollars  of  the 
clear  value  of  such  interest. 

"Third.  Where  the  person  or  persons  entitled  to  any  beneficial  in- 
terest in  such  property  shall  be  the  brother  or  sister  of  the  father  or 
mother,  or  a  descendant  of  a  brother  or  sister  of  the  father  or  mother, 
of  the  person  who  died  possessed,  as  aforesaid,  at  the  rate  of  three 
dollars  for  each  and  every  hundred  dollars  of  the  clear  value  of  such 
Interest. 

•  Fourth.  Where  the  person  or  persons  entitled  to  any  beneficial  in- 
terest la  such  property  shall  be  the  brother  or  sister  of  tlie  grand- 
father or  };raiiiimoiher  of  a  descendant  of  the  brother  or  sister  of  the 
grandfather  or  grandmother  of  the  person  who  died  possessed. as  afore- 
said, at  the  rate  of  four  dollars  for  each  and  every  hundred  dollars  of 
the  clear  value  of  such  interest. 

"Fifth.  Where  the  person  or  persons  entitled  to  any  beneficial  in- 
terest in  such  property  shall  be  in  any  other  degree  of  collateral  con- 
sanguinity than  is  hereinbefore  stated,  or  shall  be  a  stranger  in  blood 
to  the  person  who  died  nossessed,  as  aforesaid,  or  shall  be  a  body 
politic  or  corporate,  at  the  rate  of  five  dollars  tor  each  and  every  hun- 
dred dollars  of  the  clear  value  of  such  interest:  Provided,  That  all 
legacies  or  property  passing  by  will,  or  by  the  laws  of  any  State  or 
Territory,  to  husband  or  wife  of  the  person  who  died  possessed,  as 
aforesaid,  shall  be  exempt  from  tax  or  duty. 

"Where  the  amount  or  value  of  said  property  shall  exceed  the  sum 
of  twenty-five  thousand  dollars,  but  shall  not  exceed  the  sum  or  value 
of  one  hundred  thousana  dollars,  the  rates  of  duty  or  tax  above  set 
forth  shall  be  multiplied  by  one  and  one-half;  and  where  the  amount 
or  value  of  said  property  shall  exceed  the  sum  of  one  hundred  thou 
sand  dollars,  but  shall  not  exceed  the  sum  of  five  hundred  thousand 
dollars,  such  rates  of  duty  shall  be  multiplied  by  two;  and  where  the 
amount  or  value  of  said  property  shall  exceed  the  sum  of  five  hun- 
dred thousand  dollars,  but  shall  not  exceed  the  sum  of  one  nQillion 
dollars,  such  rates  of  duty  shall  be  multiplied  by  two  and  one-half ; 
and  where  tbe  amount  or  value  of  said  property  shall  exceed  the 
Bum  of  one  million  doll-irs,  such  rates  of  duty  shall  be  multiplied  by 
three:  Piovided,  That  nothing  In  this  section  shall  be  construed  to 
apply  to  bequests  or  legacies  for  uses  of  a  religious,  literary,  char- 
itable, or  educational  character,  or  for  the  encouragement  of  art,  or 
to  legacies  or  bequests  to  societies  for  the  prevention  of  cruelty  to 
children,  including  all  bequests  or  legacies  of  such  character  on 
which  the  tax  impr  sed  had  not  been  paid  or  collected  on  the  first  day 
of  March,  nineteen  hundred  and  one.  And  provided  further,  Tliat 
the  provisions  of  this  Act  and  of  the  Act  hereby  amended  shall  not  be 
held  to  app'y  to  any  estate  where  the  testator  or  intestate  died  before 
June  thirieenth,  eighteen  hundred  and  ninety-eight." 

Sec.  11.  That  section  thirty  of  said  Act  is  hereby  amended 
so  as  to  read  as  follows: 

"Sec.  30.  That  the  tax  or  duty  aforesaid  shall  be  due  and  payable 
in  one  3  ear  after  the  death  of  the  testator  and  shall  be  a  lien  and 


charge  upon  the  property  of  every  person  who  may  die  as  aforesaid 
for  twenty  years,  or  until  the  same"  shall,  within  that  period,  be  fully 
paid  to  and  discharged  by  the  United  State';  and  every  executor,  ad- 
ministrator, or  trustee  having  in  charge  or  trust  a  y  legacy  or  distrib- 
utive share,  as  aforesaid,  shall  give  notKse  thereof,  in  writing,  to  the 
collector  or  deputy  collector  of  the  district  where  the  deceased  grantor 
oi  barKaiher  last  resided  within  thirty  days  after  he  shall  have  taken 
charge  of  such  trust,  and  every  executor,  administrator  or  trustee,  be- 
fore payment  and  distribution  to  the  legatees,  or  any  parties  entitled 
to  beneficial  interest  therein,  shall  pay  to  the  collector  or  deputy  col- 
lector of  the  district  of  which  the  deceased  person  was  a  resident,  or 
In  which  the  property  was  located  in  case  of  non-residents,  the  amount 
of  the  duty  or  tax  assessed  upon  such  legacy  or  distributive  share,  and 
shall  also  make  and  render  to  the  said  collector  or  deputy  collector  a 
schedule  list,  or  statement,  in  duplicate,  of  the  amount  of  such  legacy 
or  distributive  share,  together  with  the  amount  of  duty  which  has  ac- 
crued, or  shall  accrue,  thereon,  veritled  by  his  oath  or  affirmation,  to 
be  administered  and  certified  thereon  by  some  magistrate  or  offloer 
having  lawful  power  to  administer  such  oaths,  in  such  form  and  man- 
ner as  may  be  prescribed  by  the  Commissioner  of  Internal  Revenue, 
which  schedule,  list,  or  statement  shall  contain  tue  names  of  each  and 
every  person  entitled  to  any  beneficial  interest  therein,  together  with 
the  clear  value  of  such  interest,  the  duplicate  of  which  schedule,  list, 
or  statement  shall  be  by  htm  immediately  delivered,  and  the  tax 
thereon  paid  to  such  collector;  and  upon  such  payment  and  delivery  of 
such  schedule,  list,  or  statement,  said  collector  or  deputy  collector  shall 
grant  to  such  person  paying  such  duty  or  tax  a  receipt  or  receipts  for 
the  same  in  duplicate,  which  shall  be  prepared  as  hereinafter  pro- 
vided. Such  receipt  or  receipts,  duly  signed  and  delivered  by  such  col- 
lector or  deputy  collector,  shall  be  sufficient  evidence  to  entitle  snch 
executor,  administrator,  or  trustee  to  be  credited  and  allowed  such 
payment  by  every  tribunal  which,  by  the  laws  of  any  State  or  Terri- 
tory, is,  or  may  be,  empowered  to  decide  upon  and  settle  the  accounts 
of  executors  and  administrators.  And  in  case  such  executor,  admin- 
istrator, or  trustee  shall  refuse  or  neglect  to  nay  the  aforesaid  duty  or 
tax  to  the  collector  or  deputy  collector,  as  aforesaid,  within  the  time 
hereinbefore  provided,  or  shall  neglect  or  refuse  to  de'lver  to  said  col- 
lector or  deputy  collector  the  duplicate  of  the  schedule,  list,  or  state- 
ment of  such  legacies,  property,  or  personal  estate,  under  oath,  as 
aforesaid,  or  shall  neglect  or  refuse  to  deliver  the  schedule,  list, 
or  statement  of  saoh  legacies,  property  or  personal  estate, 
under  oath,  as  afores;iid,  or  shall  deliver  to  said  collector  or  deputy 
collector  a  false  schedule  or  statement  of  such  legacies,  property,  or 
personal  estate,  or  give  the  names  and  relationship  of  the  persons  en- 
titled to  beneficial  interests  therein  uatruly,  or  shall  not  truly  and 
correctly  set  forth  and  state  therein  the  clear  value  of  such  beneficial 
interest,  or  where  no  administration  upon  such  prop-^rty  or  personal 
estate  stiall  have  been  granted  or  allowed  under  existing  laws,  the 
collector  or  deputy  collector  shall  make  out  such  lists  and  valuation 
as  in  other  cases  of  neglect  or  refusal,  and  shall  assess  the  duty  there- 
on; and  the  collector  shall  commence  appropriate  proceedings  before 
any  court  of  the  United  States,  in  the  name  of  the  United  States, 
agiiinst  such  person  or  persons  as  may  have  the  actual  or  construct- 
ive custody  or  possession  of  such  property  or  personal  estate,  or  any 
part  thereof  and  shall  subject  such  pr^iperty  or  personal  estate,  or  any 
portion  of  the  same,  to  be  sold  upon  the  judgment  or  decree  of  such 
court,  and  from  the  proceeds  of  such  sale  the  amount  of  snch  tax  or 
duty,  together  wita  all  costs  and  expenses  of  every  description  to  be 
allowed  by  such  court,  shall  be  first  paid,  and  the  balance,  if  any,  de- 
posited according  to  the  order  of  such  court,  to  be  paid  under  its  di- 
rection to  such  person  or  persons  as  shall  establish  title  to  the  same. 
The  deed  or  deeds,  or  any  proper  conveyance  of  such  property  or  per- 
sonal estate,  or  any  portion  thereof,  so  sold  under  such  judsmentor 
decree,  executed  by  the  officer  lawfully  oharired  with  carrying  the 
same  into  effect,  shall  vest  in  the  purchaser  thereof  all  the  title  of  the 
delinquent  to  the  property  or  personal  estate  sold  under  and  by  vir- 
tue of  such  judgment  or  decree,  and  shall  release  every  other  portion 
of  such  properi:.y  or  personal  estate  fr  .m  the  lien  or  charge  tuereon 
created  by  this  Act.  And  every  person  or  persons  who  shall  have  in 
his  possession,  charge  or  custody  any  record,  file  or  piper  containing, 
or  supposed  to  contain,  any  information  concerning  such  property  or 
personal  estate,  as  aforesaid,  passing  f ro  n  any  person  who  may  die, 
as  aforesaid,  shall  exhibit  the  same  at  the  request  of  the  collector  or 
the  deputy  collector  of  the  district,  and  to  anv  law  officer  of  the 
United  States,  in  the  performance  of  his  duty  under  this  Act,  his  dep- 
uty or  agent,  who  may  desire  to  examine  the  same.  And  If  any  such 
person,  having  in  his  possession,  charge  or  custody  any  such  records, 
files  or  papers,  shall  refuse  or  neglect  to  exhibit  the  same 
on  request,  as  aforesaid,  he  shall  forfeit  and  pay  the  sum 
of  five  hundred  dollars:  Provided,  That  in  all  legal  controver- 
sies where  such  deed  or  tiHe  shall  be  the  subject  of  judicial 
investigation,  the  recital  in  said  deed  shall  be  prima  facie  evidence  of 
its  truth,  and  that  the  r.  quirements  of  the  law  had  been  complied 
with  by  the  officers  of  the  Government:  And  provided  further.  That 
in  case  of  wilful  neglect,  refusal,  or  false  statement  by  such  executor, 
administrator,  or  trustee,  as  aforesaid,  he  shall  be  liable  to  a  penalty  of 
not  exceeding  one  thousand  dollars,  to  be  recovered  with  costs  of  suit. 
Anv  tax  paid  under  the  provisions  of  sections  twenty-nine  and  thirty 
shall  be  deducted  from  the  particular  legacy  or  distributive  share  on 
account  of  which  the  same  is  charged." 

Sec.  12.  That  from  and  after  the  pas-age  of  this  Act  the 
Secretary  of  the  Treasury,  upon  the  recommendation  of  the 
Commissioner  of  Internal  Revenue,  is  authorized  to  appoint 
a  competent  person,  at  an  annual  salary  of  three  thousand 
dollars,  whose  special  duty  it  shall  be  to  conduct  such  in- 
vestigations as  may  be  necessary  to  secure  the  efficient  en- 
forcement of  the  tax  imposed  upon  legacies  and  distributive 
shares  of  personal  property  by  this  Act,  and  the  Commis- 
sioner of  Internal  Revenue  may  also  from  time  to  time  as- 
sign one  or  more  special  agents  to  aid  in  such  investigations. 
MIXED    FliOUK. 

Sec.  13.  That  section  thirty  five  of  said  Act  is  hereby 
amended  so  as  to  read  as  follows: 

"Sec.  35.  That  for  the  purposes  of  this  Act,  the  words  '  mixed  flour' 
shall  be  taken  and  construed  to  mean  the  food  product  resulting  from 
the  grinding  or  mixing  together  of  wheat,  or  wheat  fiour,  as  the  princi- 
pal constituent  in  quantity,  with  any  other  grain,  or  the  product  of 
any  other  grain,  or  other  material,  except  such  material,  not  exceed- 
ing five  per  centum  in  quantity,  and  not  the  product  of  any  grain,  as 
is  commonly  used  for  bauing  piirposes:  Provided,  that  when  the  prod- 
uct resulting  from  the  grinding  or  mixing  together  of  wheat  or  wheat 
flour  with  any  other  grain  or  the  product,  of  any  other  grain  of  which 
wheat  or  wheat  flour  is  not  the  principal  constituent  as  specified  In 
the  foregoing  definition,  is  intended  for  sale,  or  is  sold,  or  offered  for 
sale  as  wheat  flour,  such  product  shall  be  held  to  be  mixed  flour  with- 
in tbemeatiagof  this  Act." 

TAX  ON  TELEGRAPH  MESSAGES  REPEALED. 

Sec.  14.  That  section  eighteen  of  said  Act  is  hereby  re- 
pealed. 

ACT    IN     EFFECT    JULY     1,     1901.      . 

Sec.  15.  That  the  provisions  of  this  Act  shall  take  effect 
on  and  after  the  first  day  of  July,  nineteen  hundred  and 
one,  except  where  otherwise  expressly  provided. 

Approved  March  2nd,  1901. 
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JERSEY    CENTRAL    COLLATERAL    TRUST    DEED    DATED    APRIL    1,    1901,    SECURING    $15,000,000 

OP  FOUR  PER    CENT    GOLD    BONDS. 


PARTIES. 

Reading  Company  of  Pennsylvania,   party  of  the  first 

Eart,  and  The  Pennsylvania  Company  for  Insurances  on 
iiVES   &    Granting    Annuities     (hereinafter    called    the 
Trustee),  party  of  the  second  part  : 

PREAMBLE. 

Whereas,  Upon  Jan.  7,  1901,  the  Reading  Company 
agreed  to  purchase  145,000  shares  of  the  capital  stock  of  the 
Central  RR.  Co.  of  New  Jersey,  and  in  part  consideration 
thereof  to  execute  this  purchase  money  collateral  indenture 
to  secure  a  present  issue  of  bonds  for  the  aggregate  principal 
sum  of  $33,000,000,  with  tiie  right  by  a  pledge  of  additional 
shares  of  capital  stock  of  the  Central  RR.  Co.  of  New  Jersey 
to  issue  additional  bonds  in  payment  thereof,  to  wit: 

[FORM  OF  CODPON  FOUB  FEB  CENT  GOLD  BOND  J 

No.  $1,COO 

UNITED  STATES   OF  AMERICA. 

READING  COMPANY. 

Jerbist  Cknthivl  Collateral  4%  Coupon  Gold  Bond. 

Know  all  men  by  these  presents,  Tliat  Reading  Company,  a 
corporation  of  tne  State  of  Pennsylvania,  for  value  received,  prom- 
ises to  pay  to  the  bearer,  or  If  registered  to  the  registered  holder  of 
this  bond,  one  thousand  dollars.  In  Gold  Coin  of  the  United  atates  of 
America,  on  the  first  day  of  April,  19.51,  at  the  oftioe  of  the  Reading 
Company  in  the  City  of  Philadelphia.  Penn.,or  its  agency  in  the 
City  of  New  York,  and  to  pay  interest  thereon  at  the  rate  of  four  per 
rent  per  annum  from  April  1,  1901,  payable  semlannually.at  the  said 
olHoe  or  agency  In  like  Gold  Coin  on  the  first  day  of  April  and  the  first 
day  of  October  In  each  and  every  .year  until  the  payment  of  said  prln 
•  olpal  sum,  on  presentation  and  surrender,  as  severally  they  shall  ma- 
ture, of  the  coupons  therefor  annexed  hereto;  Uulted  States  Gold 
Coin  in  every  case  to  be  of  the  standard  of  weight  and  fineness  as  It 
existed  April  i,  1901. 

Both  the  principal  and  Interest  of  thlsbondare  payable  without  de- 
duction for  any  tax  or  taxes  whl(  h  the  Reading  Company  or  the  Trus- 
tee may  bo  required  to  pay  or  to  retain  thereirom,  under  any  present 
or  future  law  of  tlie  United  States,  or  of  any  State  or  county  or  mu- 
nicipality therein. 

This  bond  is  one  of  a  series  of  tour  per  cent  Gold  Bonds  (coupon 
and  registered  of  the  Reading  Company,  issued  and  to  be  issued,  tor 
an  aggregate  principal  sum  of  Twenty-three  Million  Dollars,  under 
and  In  pursuance  of  and  all  equally  securf^d  by  a  Collateral  Inden- 
ture dated  April  1. 1901,  executed  by  the  Reading  Compauy  to  The 
Pennsylvania  Company  for  Insurances  on  Lives  and  Q-autlng  Annui 
ties,  as  Trustee,  pledging  one  hundred  and  forty  five  thoasand  shares 
of  the  Caplial  Stock  of  the  Central  Railroad  Co.  of  New  Jersey,  being  a 
naajority  of  the  whole  capital  stock  of  sild  company;  Twentv-cin<^ 
thousand  and  nine  hundred  shares  of  the  Capital  Stock  of  the  Perkio- 
men  Railroad  Company,  being  the  entire  capital  s  ock  of  the  Perkio- 
men  Railroad  Company,  less  one  hundred  sh»res  retained  for  corpor- 
ate organization,  and  Four  thousand  four  hundred  shares  of  the  Caoi- 
tal  Stock  of  the  Port  Reading  Railroad  Compauy;  the  certificates  for 
which  have  been  or  shali  be  delivered  to  the  Trustee  pursuant  to  said 
Collateral  Indenture,  to  which  reference  la  hereby  [made  for  a  stite- 
mentof  the  property  pledged,  the  nature  and  extent  of  the  security. 
the  rights  of  the  holders  of  said  bonds,  and  the  terms  and  conditions 
upon  which  c aid  bonds  are  issued  and  secured;  the  officers,  dlrecicis 
and  stockholders  of  the  Reading  Company  being  expressly  exempteci, 
relieved  and  absolved  from  any  and  all  personal  liability  In  respect  of 
said  bonds,  all  such  liability  being  hereby  expresslv  waived.  The  rljjht 
Is  reserved  to  increase  the  issue  of  said  bonds  for  the  purpose  of 
acquiring  additional  shares  of  said  Capital  Stock  of  the  Central  Rail- 
road Company  of  New  Jersey,  as  provided  In  said  Collateral  Indenture. 

On  the  first  day  of  April,  190«,  or  at  any  interest  paying  rerlod  there- 
after, the  Reading  Company  shall  have  the  right  to  nay  off  or  redeem 
this  bord  at  par  and  accrued  interest,  together  with  a  premium  of  5 
per  centum ;  provided  six  mouths'  notice  of  such  payment  or  re- 
demption be  giver,  in  the  manner  set  forth  In  the  Collateral  Indenture. 

Thl8  bond  shall  pass  by  delivery,  unless  registered  In  the  owner's 
name  on  the  books  of  the  Reading  Oompan.v,  at  Its  office  in  the  City 
of  Philadelphia,  or  ai  Its  agency  in  the  City  of  New  York,  such 
registry  being  noted  on  the  bond  by  an  officer  of  the  Company  or  Its 
transfer  agent.  After  such  registration  no  transfer  shall  be  valid 
unless  marie  on  the  Reading  Company's  books  by  the  registered 
owner,  and  similarly  noted  on  the  bond;  but  the  same  may  be  dis- 
charged from  registry  by  being  transferred  to  bearer,  and  thereafter 
transferability  by  delivery  shall  be  restored,  but  this  bond  may  again 
from  time  to  time  be  registered  or  transferred  to  bearer  as  before. 
Such  registration,  however,  shall  not  afleet  the  negotiability  of  the 
coupons,  which  shall  continue  to  be  transferable  by  delivery  merely. 

The  holder  also,  at  his  option,  may  surrender  for  cancellation  this 
bond  with  the  coupons  for  future  interest  thereon.  In  exchange  for  a 
registered  bond  without  coupons,  upon  payment  of  the  charge  there- 
for, as  provided  in  said  Indenture. 

This  bond  shall  not  become  oi)ligatory  for  any  purpose  until  It  shall 
have  been  authenticated  by  the  certificate  hereon  Indorsed,  of  the 
Trustee  under  said  Indenture. 

In  witness  whereof,  the  Reading  Companv  has  caused  these 
presents  to  be  signed  by  it*  President,  or  one  of  Its  VlcePresidents, 
and  Its  corporate  seal  to  be  hereunto  afllxed,  and  to  be  attested  by 
Its  Secretary,  or  an  Assistant  Secretary,  and  coupons  for  such  in- 
terest, with  the  engraved  signature  of  Us  Treasurer,  to  be  attached 
hereto,  this  first  day  ot.Anrll.  1901. 

[t"  8]  Reading  Company, 

. ,      ,  By  President. 

Attest:  Secretary. 

[FORM  of  interest  COUPON,  OK  WHICH  THE  FIRST  IS  TO  BE 

PAYABLE    OCT.    1,  1901.] 

No.  S20  00. 

On  the.flrst  day  of 
Reading  Company  will  pay  to  bearer,  at  its  offloe  In  Philadelphl.i,  Pa., 
or  agency  in  the  City  of  New  York,  N.  Y.,  Twentv  Do  lars,  In  United 
States  Gold  Coin  of  the  standard  existing  April  1,  1901,  without  de- 
duction for  taxes,  being  six  months'  Interest  then  due  on  Its  Jersey 
Central  Collateral  Four  Per  Cent  Gold  Bond,  No. 

Treasurer. 
[form  of  trustee's  certificate.] 

This  bond  is  one  of  the  series  of  bonds  described  in  the  withln-noen 
tloned  Indenture,  executed  by  Reading  Company  to  the  undersigned 
as  Trustee. 

the  PENNSYLVANIA  COJIPANY  FOR  INSURANCES  ON   LIVES  AND 
GRANTING  ANNUITIES, 

Trustee. 
By 


REGISTERED  BONDS. 

The  deed  of  ttust  provides  also  for  the  i.ssiie  without 
coupons  of  registered  bonds  of  the  denomination  of  $1,000, 
or  such  multiples  thereof  as  the  company  may  from  time  to 
time  determine. 

SECURITIES    PLEDGED. 

Now,  therefore,  this  Indenture  %vitne.sseth  :  That  in  order 
to  secure  the  payment  of  the  principal  and  interest  of  all 
such  bonds  at  any  time  issued  and  outstanding  under  this 
indenture,  the  Reading  Company,  in  consideration  of  the 
premises,  and  of  the  sum  of  one  dollar  dul}-  paid  to  it  by  the 
trustee,  has  pledged  unto  the  trustee,  its  successors  and 
assigns  forever,  the  following  shares  of  capital  stock,  viz.: 

Amouttl  X  Total 

CapVal  fi'ock.                                        I'ledtjed.  Issue. 

Central  RR.  of  New  Jersey $14, .500,000  yfaV.^ig.SOO 

Perkloraeii  RR. l,49.'i,000  1,600.(00 

Port  Reading  RR 440,000  2,C  00,000 

X  Supplied,  not  in  mortgage.— Ed. 

yThls  is  the  present  outstanding  Issue,  which  will  probably  be  in' 
crea»ed  to  about '$^7, S02, 000  through  conversion  of  convertible  bonds 
due  In  1908. 

Also  all  property  of  every  name  and  nature,  from  time  to 
time  hereafter,  for  the  purposes  hereof  assigned  by  the 
Reading  Company,  to  the  trustee. 

But  in  trust,  nevertheless,  for  the  equal  and  proportionate 
benefit  and  security  of  all  present  and  future  holders  of  the 
bonds  and  interest  obligations  issued  and  to  be  issued  under 
and  secured  by  this  indenture. 

ARTICLE  ONE 
ISSUE  OF  BONDS    LIMITED  TO  $15.000,C00. 
Section  l.  The  aggregate  amount  of  the  bonds  issued 
and  outstanding  under  ttiis   IndenLura  shall   never   at  any 
one  time  exceed  the  principal  sum  of  .$45,000,000. 

PRESENT   ISSUE   LIMITED  TO  |$23,O0O,OO0. 

Sec.  2.  Of  the  authorized  issue,  bonds  to  the  amount  of 
$23,000,000  shall  immediately  upon  the  execution  hereof  be 
certified  and  delivered  to  the  Reading  Company. 

BUNDS  SUBJECT  TO  CALL   FOR   PAYMENT  ATir5  ON  APRIL 
1,  1906,  OR  ASY  INTEREST  DAY  THEREAFTER. 

Sec  3.  The  Reading  Company  reserves  the  right  on  April 
1,  1906,  or  at  any  subsequent  interest-paying  perio3,  to  pay 
off  and  redeem  the  bonds  issued  hereunder,  at  par  and  ac- 
crued interest  together  with  a  premium  of  5  per  cent;  pro- 
vided that  six  months'  notice  thereof  shall  be  given  to  the 
Trustee,  and  the  Trustee  shall  cause  to  be  published  in  New 
York  and  in  Philadelphia,  once  a  week  for  six  successive 
weeks,  a  notification  to  all  bondholders  that  on  the  day 
therein  designated  the  said  bonds  will  be  paid  as  aforesaid. 

$2 .',000,000    BONDS    ISSUABLE    ONLY'    TO     PURCHASE    ADDI- 
TIONAL   STOCK  OF  CENTRAL    RR.  OF    NEW  JERSEY 
AT  NOT  EXCEEDING  $160  PER    SHARE. 

Sec.  4.  The  remainder  of  such  authorized  issue  shall  be 
delivered  by  the  Trustee  only  for  the  acquisition  of  addi- 
tional shares  of  the  capital  stock  of  the  Central  RR.  Co.  of 
New  Jersey  at  a  price  not  in  any  case  to  exceed  §160  per 
share  and  the  additional  bonds  shall  be  received  in  payment 
of  the  purchase  price  of  said  shares  at  the  rate  of  not  less 
than  $975  for  each  $1,000  of  the  purchase  ])rice  of  said  shares. 

MINORITY  STOCKHOLDERS  TO  HAVE  NO  RIGHT  TO  DEMAND 
EXCHANGE  OF  STOCK    FOR    BONDS. 

Sec.  5.  Nothing  in  this  Indenture  shall  be  construed  to 
give  to  any  person  other  than  the  parties  hereto  and  the 
holders  of  bonds  secured  by  this  Indenture  any  claim  under 
any  provision  herein  contained. 

ARTICLE    TWO. 

INTEREST    AND    PRINCIPAL   TO   BE    PAID    PUNCTUALLY, 

TAX    FREE. 

Section  1.  Duly  and  punctually  the  Reading  Company 
will  pay  the  principal  and  interest  of  every  band  secured 
hereunder,  without  deduct  ion  for  any  tax  or  stamp  duties  im- 
posed by  the  United  States,  or  any  State,  County  or  Muni- 
cipality thereof,  which  the  Reading  Company  may  be  re- 
quired to  pay,  or  to  retain  therefrom,  by  reason  of  any 
present  or  future  law. 

PRIOR  LIEN    OBLIGATIONS    ALSO    TO    BE    PAID    PaOMPTLT- 
Similarly  the  Reading  Company  will  pay  the  jirincipal  and 
interest  of  every  bond  or  obligation  at   any  time  having  a 
lien  superior  to  the  lien  hereof,   and  in  like   manner  every 
company  a  majority  of  whose  shares  are  pledged  hereunder 
duly  and  punctually  will  pay  the  principal  and  interest  of 
every  obligation  on.  or  affecting,  any  of  its  property. 
DEEDS    OF    FURTHER    ASSURANCE. 
Sec.  3.    Whenever  demanded  by  the  Trustee,   the  Read- 
ing Companv  will  cause  to  be  executed  all  such  deeds  sup- 
plemental hereto  for  the  better  assuring  unto  the  Trustee  of 
the  property  hereby  conveyed  as  the   Trustee   shall   reason- 
ably require  for  better  accomplishing  the   purposes  of  this 
Indenture. 
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REQISTRA.TION  OF  BONDS. 

Sec.  3.  The  Reading  Company,  at  an  office  to  be  main- 
tained by  it  in  the  City  of  Philadelphia,  or  an  agency  in 
the  City' or  New  York,  will  keep  a  sufficient  register  or 
registers  of  bonds  issued  hereunder,  which  registers  at  all 
reasonable  times  shall  be  open  to  the  inspection  of  the 
Trustee,  and  upon  presentation  the  company  will,  under 
sxich  reasonable  regulations  as  it  may  prescribe,  register 
therein  any  registered  or  coupon  bonds  issued  under  the  pro- 
visions hereof;  but  the  registration  of  any  coupon  bond  shall 
not  restrain  the  negotiability  of  any  coupon  thereto  be- 
longing. 

Whenever  any  coupon  bonds  shall  be  surrendered  for  ex- 
change for  registered  bonds,  Reading  Company  shall  issue 
in  place  thereof  registered  bonds  without  coupons,  such 
registered  bonds  to  be  for  $1,000,  or  such  multiples  there- 
of as  the  Reading  Company  shall  from  time  to  time  de- 
termine 

Whenever  any  registered  bond  shall  be  surrendered  for 
exchange  for  coupon  bonds,  Reading  Company  shall  issue 
for  such  registered  bonds  a  like  amount  of  coupon  bonds. 
In  every  case  of  such  exchange  the  Trustee  forthwith  shall 
cancel  the  surrendered  bond. 

For  any  exchange  of  coupon  bonds  for  registered  bonds 
and  for  any  transfer  of  registered  bonds  without  coupons, 
or  for  any  exchange  of  registered  bonds  for  coupon  bonds, 
Reading  Company,  at  its  option,  may  make  a  charge  not 
exceeding  one  dollar;  but  no  charge  shall  be  made  for 
registration  of  the  principal  of  coupon  bonds. 

BONDS  MUTILA-TED  OR  DESTROYED  MAY  BE  REPLACED. 

In  case  any  bonds  issued  hereunder  shall  become  mutil 
ated  or  be  destroyed.  Reading  Company,  in  its  discretion, 
may  issue  a  new  bond  of  like  tenor  and  date,  bearing  the 
same  serial  number,  upon  cancellation  of  the  mutilated 
bonds  and  upon  receipt  of  satisfactory  evidence  of  the  de- 
struction of  the  bonds,  together  with  satisfactory  indemnity. 

PAYMENT  OF  TAXEd. 
Sec.  4.  If  anj'  company  of  whose  capital  stock  the  greater 
part  shall  have"  been  pledged  hereunder  shall  fail  to  pay  its 
taxes  and  assessments,  lawfully  imprsed,  then  the  Reading 
Company,  upon  request  in  writing  by  the  Trustee,  or  by 
the  holders  of  10  per  cent  in  amount  of  the  bonds  hereby 
secured  and  then  outstanding,  itself  will  pay  the  same. 

PROVISIONS  PROTECTING  VALUE  OF  STOCKS  PLEDGED. 

Sec.  5.  Except  subject  to  the  lien  and  provisions  hereof, 
the  Reading  Company  will  not  sell,  encumber  or  part  with 
its  ownership  of  any  shares  of  stock  which  shall  have  been 
pledged  hereunder  or  the  voting  power  thereof ;  and  it  will 
exercise  its  voting  power  thereon  in  such  manner  that  it 
shall  retain  in  itself  the  rights  of  a  majority  stock  holder  of 
every  company  the  greater  part  of  whose  capital  stock 
shall  be  pledged  hereunder. 

As  such  holder  of  such  stock  it  will  not  permit  any  in- 
crease of  the  capital  stock  of  any  such  company. 

Except  as  herein  otherwise  expressly  provided,  the  Read- 
ing Company  will  not  permit  any  company  of  whose  capital 
stock  the  greater  part  shall  be  pledged  hereunder,  to  sell  or 
otherwise  dispose  of  its  property  or  to  lease  the  same  (unless 
such  lease  be  terminable  hereunder  by  entry  of  the  Trustee 
or  bj'  sale  of  the  Trustee,  or  pursuant  to  judicial  proceed- 
ings) except  to  the  Reading  Company  or  to  some  other 
company  of  whose  capital  stock  not  less  than  90  per  cent 
shall  be  held  by  the  Reading  Company. 

ARTICLE   THREE. 

READING   COMPANY   TO    RECEIVE    INCOME    FROM    STOCKS 
PLEDGED  UNLESS   RECEIVER  IS  APPOINTED. 

Until  a  receiver  shall  have  entered  into  possession  of  the 
property  of  the  Reading  Company,  it  shall  be  entitled  to  re- 
ceive all  dividends  on  stock  pledged  hereunder,  and  to  vote 
upon  all  the  shares  of  stock  pledged  hereunder  for  all  pur- 
poses not  inconsistent  with  the  purposes  of  this  Indenture. 

ARTICLE  FOUR. 
PROVISION  TO  PREVENT  "PURCHASE"  OF  COUPONS. 
Section  1.  No  matured  coupon  transferred  or  pledged 
apart  from  the  bond  to  which  it  relates  shall  be  entitled,  in 
case  of  a  default  hereunder,  to  any  benefit  from  this  Inden- 
ture, except  after  the  prior  payment  in  full  of  the  principal 
and  interest  not  so  transferred  or  pledged. 

DEFAULT  FOR  SIX  MONTHS,  TRUSTEE  MAY  EXERCISE  CON- 
TROL OF  STOCKS  PLEDGED. 

Sec.  2.  In  case  (1)  of  default  for  six  months  in  the  pay- 
ment of  interest  on  any  bond  or  bonds  secured  hereby,  or  in 
case  (2)  of  default  in  the  punctual  payment  of  the  principal 
of  any  bond  hereby  secured,  or  in  case  (3)  of  default  by  the 
Reading  Company  in  the  performance  of  any  other  cove 
nant  herein  contained,  and  such  last-mentioned  default 
shall  continue  for  six  months  after  written  notice  thereof 
from  the  Trustee  or  from  the  holders  of  20  per  cent  in 
amount  of  the  bonds  hereby  secured,  then  and  in  every 
such  case  the  Trustee  may  vote  the  shares  of  stock  hereby 
pledged,  and  exercise  any  and  every  corporate  power  be- 
longing or  pertaining  to  the  ownership  of  the  shares  of  Cap- 
ital Stock  to  manage  and  control  the  several  corporations 
whose  stock  is  pledged  hereunder;  and  all  dividends  or  rev- 
enue arising  therefrom  shall  be  applied  as  follows  : 

In  case  the  principal  of  the  bonds  hereby  secured  shall  not  have  be- 
come due,  to  the  payment  of  the  interest  in  default,  in  the  order 
Of  the  maturity  of  the  Instalments  of  such  interest,  with  interest 


thereon  at  the  rate  of  4  per  cent  per  annum;  such  payments  to  be 
made  ratably  to  the  persons  entitled  thereto,  without  discrimination 
or  preference. 

In  case  the  principal  of  the  bonds  hereby  secured  shall  have  become 
due,  by  declaration  or  otherwise,  to  the  payment,  first,  of  the  interest 
in  default  (with  interest  on  the  overdue  Instalments  thereof  at  the 
rate  of  4  per  cent  per  annum)  in  the  order  of  the  maturity  of  the  in- 
stalments, and,  second,  to  the  payment  of  the  principal  of  all  bonds 
hereby  secured;  in  every  instance  such  payments  to  be  made  ratably 
to  llie  persons  entitled  to  such  payment  without  any  discrimination  or 
preference. 

DEFAULT-HOLDERS  MAY  HAVE  PRINCIPAL  DECLARED  DUE- 
Sec.  3.  In  case  of  default  for  six  months  in  the  payment 
of  any  interest  on  any  bond  hereby  secured,  then,  upon  the 
written  request  of  the  holders  of  a  majority  in  amount  of 
the  bonds  then  outstanding,  the  Trustee,  by  notice  in  writ- 
ing delivered  to  the  Reading  Company,  shall  declare  the 
principal  of  all  bonds  then  outstanding  to  be  due  and  pay- 
able immediately.  But  if,  at  any  time  thereafter,  all  ar- 
rears of  interest  upon  all  such  bonds,  with  interest  at  the 
rate  of  4  per  centum  per  annum  on  overdue  instalments  of 
interest,  shall  be  paid,  or  be  collected  out  of  the  mortgaged 
premises  before  any  sale  of  the  mortgaged  premises  shall 
have  been  made,  then  the  holders  of  a  majority  in  amount 
of  the  bonds  hereby  secured  then  outstanding,  by  written 
notice  to  the  Reading  Company,  and  to  the  Trustee,  may 
waive  such  default  and  its  consequences. 

DEFAULT -TRUSTEE  MAY]  SELL  SHARE  3  AT  AUCTION. 
Sec.  4.  In  case  of  default  as  provided  in  Sec  2  of  this 
Article  Four  then' in  every  such  case  the  Trustee,  in  its  dis- 
cretion, (aj  may  sell  to  the  highest  and  best  bidder  all  and 
singular  the  pledged  shares  of  stock  at  public  auction  or 
ChJ  may  proceed  to  enforce  the  rights  of  the  bondholders 
by  suits  in  equity  or  at  law,  whether  for  the  specific  per- 
formance of  any  covenant  contained  herein,  or  for  the  fore- 
closure of  this  Indenture,  or  for  the  enforcement  of  any 
other  appropriate  legal  or  equitable  remedy,  as  the  Trustee, 
being  advised  by  counsel  learned  in  the  law,  shall  deen> 
most  effectual. 

25  PER  CENT  IN  INTEREST  OF  BONDS  MAY  REQUIRE  ACTION, 
AND  75  PER  CENT  MAY  CONTROL  PROCEEDINGS. 

Sec.  5.  Upon  the  written  request  of  tbe  holders  of  25  per 
cent  in  amount  of  the  bonds  hereby  secured,  in  case  of  any 
such  continuing  default,  it  shall  be  the  duty  of  the  Trustee, 
upon  being  indemnified  against  expenses,  to  take  all  steps 
needful  for  the  enforcement  of  the  rights  of  the  holders  of 
the  bonds  as  the  Trustee,  being  advised  by  counsel  learned 
in  tbe  law,  shall  deem  most  expedient;  bvit  75  per  cent 
in  amount  of  the  bonds  then  outstanding  shall  have  the 
right  to  direct  the  method  and  place  of  conducting  all  pro- 
ceedings for  any  sale  of  the  premises  hereby  conveyed,  or 
for  the  foreclosure  of  this  Indenture,  or  for  the  appoint- 
ment of  a  Receiver  or  of  any  other  proceedings  hereunder. 

PROVISIONS  RESPECTING  SALE,  ETC. 

Sec.  6-18.  The  proceeds  of  any  such  sale  shall  be  applied 
as  follows : 

First.  To  the  payment  of  the  costs  of  such  sale,  including  a  reason- 
able compensation  to  the  Trustee,  and  of  all  expenses  and  advances 
made  orincurred  by  the  Trustee  in  managing  the  property  hereby  con- 
veyed, and  to  the  payment  of  all  taxes,  assessments  or  liens  prior  to 
the  liens  of  these  presents,  except  any  taxes,  assessments  or  other 
superior  liens  to  which  such  sales  shall  have  been  made  subject. 

Second.  To  the  payment  of  the  whole  amount  then  owing  or  unpaid 
upon  the  bonds  hereby  secured  for  principal  and  interest,  with  interest 
at  the  rate  of  4  per  cent  per  annum  on  the  overdue  instalments  of 
interest,  ratably  without  preference  or  priority  of  principal  over 
interest,  or  of  interest  over  principal. 

WAIVER  OF  STAY,  EXTENSION,  ETC.,  LAWS. 
Sec.  15.    The  Reading  Company  will  not  take  the  benefit 
of  any  stay,  extension,  valuation  or  redemption  law  now 
or  at  any  time  hereafter  in  force,  to  delay  the   execution  of 
any  power  herein  granted  to  the  Trustee. 

ARTICLES  FIVE  AND  SIX. 
These  articles  provide  for  the  immunity  from  liability  of 
the  company's  officers,  directors  and  stockholders,  and  for 
bondholders'  instruments. 

ARTICLE  SEVEN. 

TRUSTEES-REMOVAL  BY  75  PER  CEN  TIN  INTEREST  OF  THE 
BONDS-APFOINTMEN  T  BY  A  MAJORIfY. 

Section  1.  The  Trustee  shall  not  be  answerable  for  any- 
thing whatever  in  connection  with  this  trust  except  wilful 
misconduct  or  gross  negligence. 

The  Trustee  may  be  removed  at  any  time  by  an  instru- 
ment in  writing  under  the  hands  of  holders  of  three-quar- 
ters in  amount  of  the  bonds  hereby  secured  and  then  out- 
standing. 

Sec.  3.  In  case  at  any  time  the  Trustee  shall  resign  or 
shall  be  removed  or  otherwise  shall  become  incapable  of 
acting,  a  successor  or  successors  may  be  appointed  by  the 
holders  of  a  majority  in  amount  of  the  bonds  hereby  secured, 
then  outstanding,  by  instruments  duly  signed  ;  provided, 
nevertheless,  that  the  Reading  Company,  by  an  instrument 
executed  by  order  of  its  Board  of  Directors,  may  appoint  a 
Trustee  to  fill  such  vacancy  until  a  new  Trustee  shall  be 
appointed  by  the  bondholders  as  herein  authorized.  There- 
upon the  Reading  Company  shall  publish  notice  of  such  ap- 
pointment for  six  successive  weeks  in  New  York  and  Phila- 
delphia, and  any  new  Trustee  so  appointed  by  the  Reading 
Company  shall  immediately  be  superseded  by  a  Trustee  ap- 
pointed in  the  manner  above  provided  by  the  holders  of  a 
majority  in  amount  of  the  bonds  hereby  secured  prior  to 
the  expiration  of  one  year  after  such  publication  of  notice. 
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PENNSYLVANIA    RAILROAD    COMPANY. 


FIFTY-FOURTH  ANNUAL  REPORT— FOR  THE  YEAR  ENDING  DECEMBER  31,    1900. 


The  Pennsylvania  Railroad  Cosipany.        ) 

General  Office,  Bboad  Street  Station,      > 

Philadelphia,  5th  Marcli,  1901.  3 

The  Board  of  Directors  submit  herewith  to  the  Stock- 
liolders  of  The  Pennsylvania  Railroad  Company  a  synopsis 
of  their  Annual  Report  for  the  year  1900: 

The  grosa  earnliifjs  of  the  four  grand  divisions  east  of 
Pittsburg  and  ]Orie,  embracing  tlio  Main  Line,  United 
Railroads  of  Now  Jersey,  Philadelphia  &  Erie  Kail- 
road,  Allegheny  Valley  and  Western  New  York  & 
Pennsylvania  Railways,  and  Branches  thereof,  were  $88,539,827  21 

Expenses 58,099,206  02 

Net  earnings $30,440,021  19 

To  which  add: 

Interest  from  investments $5,781,297  30 

Rentiil  of  equipment,  and  other  Items.        709,848  19 

6,491,145  49 

Gross  income $3e,931,76G  68 

Deduct: 
Rentals,  leased  and  operated  roads..  ..$12,224,520  34 

Intereston  funded  debt 4,267,538  73 

Interest   on   mortgages   and   ground 

rents,  car  trusts,  taxes,  &c 3,162,176  90 

19,654,235  97 

Net  income. $17,277,530  71 

From  this  amount  the  following  deductions  have  been 
made: 

Payments  account  Sinking  and  Trust 
Funds $506,030  55 

Extraordinary  expenditures  for  re- 
vision ot  grades  and  alignment, 
abolition  ot  grade    crossings,    and 

other  improvements 6,540,785  34 

7,046,815  89 

Balance $10,230,714  82 

Dividend  of  6  per  cent 8,7ol,170  75 


Balance  transferred  to  Extraordinary  Expenditure 
Fund  to  complete  work  already  authorized  in  revis- 
ing grades,  &c $1,449,544  07 

Amount  to  credit  of  profit  and  loss  Deo.  Slst,  1899 $22,380,733  60 

Profit  realized  from  sale  of  securities, 
payment  of  past-due  coupons,  and  ad- 
justment of  old  claims $3,957,175  66 

Deduct: 
Amount  transferred  to 
Extraordinary      Ex- 
penditure Fund $1,550,455  93 

Amounts  advanced  to 
Coal  and  other  Com- 
panies, anl  amounts 
charged  oS  in  reduc- 
tion of  value  of  secur- 
ities    2,302,149  04 

3,852,604  97 

104,570  69 


Balance  to  credit  of  profit  and  loss  Dec.  31st,  1900 $22,485,304  29 

GENERAL  BALANCE  SHEET.    (Condensed.; 

December  31st,  1900. 

Assets—  Dr. 

Cost  of  road  and  equipment $126,915,551  89 

Cost  of  securities  owned 165,098,748  20 

Securities  received  with  the  lease  of  the  U.  N.  J.  RR. 

&  C.  Go 3,283,462  25 

Current  Assets— 

Due  from  controlled  companies  for  ad- 
vances for  construction    and    other 

purposes ....$3,959,887  38 

Due  from  agents  and  superintendents..   4,935,341  80 
Bills  receivable  &  miscellaneous  assets.   3,476,689  10 

Materials 4,741,863  87 

Cash 10,723,748  45 

o.   ^.       ^      .  27,837,530  00 

Sinking  Fund,  Trust  Fund  and  Insurance  Fund 10,183,635  49 

Total $333,318,928  43 

Liabilities—  Or. 

Capital  stock $151,502.2.=i0  00 

Funded  debt  (including  mortgages  and  ground  rents).  88,633,.'S36  41 

Collateral  investment  obligations 20,650,000  CO 

Guaranteed  stock  and  bonds  of  the  Harrlsburg  Ports- 
mouth Mt.  Joy  &  Lancaster  RK.  Co 1,882,550  00 

Securities  received  with  the  leaie  of  the  U.  N.  J.  RR. 

&  C.  Co. 3,283,162  25 

Extraordinary  Expenditure  Fund 3.000,000  00 

ODRRENT  LlAIlILITIES— 

Pay  rolls,  vouchers  &  traffic  balances.$10,980,084  65 

Due  controlled  companies  other  than 
traffic  balances 12,239,279  74 

Interest  accrued,  matured  and  uncol- 
lected, and  dividends  uncollected....     1,718,609  39 

Due  Saving  Fund,  Relief  Fund  and  In- 
snrance  Fund  599  898  75 

Miscellaneous  liabilities 2,86147197 

c.   .         r,      ,         ^.^  28,399,344  50 

Sinking  Funds  and  Trust  Fund 13,482,480  98 

Profit  and  Loss £2,485.304  29 

Total $333,318,928  43 

SINKING    FUNDS. 

Under  the  provisions  of  the  consolidated  mortgage  of  the 
Company,'  the  annual  amount  set  apart  out  of  the  net  in- 
come for  the  redemption  of  the  outstanding  bonds  secured 
by   that    mortgage  was  increased  bv  the  sum    of  $-18,210, 


owing  to  the  fact  that  the  sinking  fund  for  the  issue  of 
£1,000,000  sterling  of  these  securities  made  in  18S.5  became 
operative  during  the  year.  Thirty  thousand  dollars  of  these 
bonds  were  purchased  and  canceled,  and  this  reduction  in 
your  funded  debt  appears  in  the  balance  sheet.  The  re- 
mainder of  the  sum  was  placed  to  the  credit  of  the  trustees 
for  investment  under  the  terms  of  the  mortgage.  There  are 
now  .$7,011,544  73,  in  securities  and  cash  in  the  fund  for  the 
redemption  of  the  bonds. 

Under  the  provisions  of  the  four  per  cent  Equipment  Trust 
Gold  Loan,  there  was  paid  to  the  trustee  during  1900,  for 
the  sinking  fund,  the  sum  of  $136,400.  The  trustee  was  un- 
able to  obtain  any  of  the  bonds  at  the  price  fixed  in  the 
lease,  and,  in  accordance  with  the  terms  thereof,  the  whole 
amount  has  been  invested  in  additional  equipment. 

SECURITIES  OF  OTHER  CORPORATIONS. 

The  entire  cost  of  the  .securities  of!  ether  corporations 
held  by  your  Company  is  $164,965,438  20.  The  direct  reve- 
nue received  therefrom  is  $.3,781,297  30,  which  amounted  to 
3J^  per  cent  upon  their  cost. 

CAR  TRUSTS. 

The  outstanding  certificates  of  Series  "K"  of  the  Pennsyl- 
vania Equipment  Trust,  having  matured  during  the  years 
were  paid  and  canceled.  Tliis  series  covered  1.00''  box  car, 
sub-leased  to  the  Pennsylvania  Company,  and  500  long  gon- 
dolas sub-leased  to  the  Philadelphia  Wilmington  &  Balti- 
more Railroad  Company,  representing  in  all  1,500  cars  and  a 
total  cost  of  $887,000,  but  under  the  terms  of  these  sub-leases 
the  final  payments  to  the  Pennsylvania  Railroad  Company 
will  not  be  made  until  November  1st,  1901. 

A  further  issue  of  Car  Trust  securities  was  made,  consist- 
ing of  $7,764,000  of  certiOcates  of  Series  "C,"  "D,"  "E."  '-F," 
'G,"  "H,"' "I,"  and  "K."  Pennsylvania  Car  Trust,  bearing 
interest  at  the  rate  of  3}4  per  cent  per  annum.  There  will 
thus  be  furnished  for  the  Pennsylvania  Railroad  Company 
1,069  gondolas,  4,000  box  cars,  and  500  steel  gondolas;  for  the 
Allegheny  Valley  Railway  Co.  150  gondolas  and  100  box  cars; 
for  the  Pennsylvania  Company  1,000  long  gondolas  and  800 
steel  gondolas;  and  for  the  Pittsburg  Cincinnati  Chicago 
&  St  Louis  Railway  Company  1,000  long  gondolas  and  200 
steel  gondolas;  an  aggregate  of  8,819  cars. 

The  total  number  of  Car  Trust  cars  now  in  service  is  28,- 
670,  and  the  Car  Trust  certificates  outstanding  December 
31st,  1900,  aggregate  $15,600,000. 

The  number  of  tons  of  freight  moved  on  the  three  grand  di- 
visions east  of  Pittsburg  and  Erie  in  1900  was  104,814,040. 
an  increase  of  4.114,003,  or  4-09  per  cent;  the  number  of  pas- 
sengers was  40,635,224,  an  increase  of  2,605,302,  or  6*85  per 
cent,  as  compared  with  1899, 

The  other  Railroad  Companies  east  of  Pittsburg  and 
Erie  in  which  your  Company  is  interested  show  satisfactory 
results.  Detailed  statements  of  their  operations  will  be 
found  in  their  respective  annual  reports,  as  well  as  in  the 
full  report  of  your  Company. 

PENNSYLVANIA    LINES     WEST    OF    PITTSBURG. 

Pennsylvania  Company. 

Gross  earnings  on  lines  operated  directly $25,407,?62  28 

Operating  expenses 18,005,963  69 

Net  earnings  from  operation $7,401,598  59 

Dividends  and  Interest  on  investments 2,316,008  06 


Gross  income $9.717,e08  65 

Deduct  payments,  rentals  leased  and  operated  roads, 
interest  on  funded  debt,  ear  trust  payments,  &c 7,':98,004  60 

Net  income $2,119,602  05 

Deduct  amount  transferred  to  Extraordinary  Expend- 
iture Fund  for  renewal  of  equipment  and  other  ex- 
traordinary expenditures 1,000,000  00 

Amount  transferred  to  credit  of  profit  and  loss  for  1900.  $1,1 19,602  05 
Add  amount  to  credit  of  profit  and  loss  Dec.  31, 1899..     3,944,022  44 

$5,063,624  49 
Amount  realized  in  settlement  of  sundry  old  accounts..        1 12,693  96 

Balance  to  credit  of  profit  and  loss  Dec.  31, 1900 $5,176,318  45 


PiTTSBURO  Cincinnati  Chicaco   A-  St.  Lonis  Railway  Company. 

Gross  earnings  on  lines  operated  directly $22,264,923  73 

Expenses 16,507,314  03 

Net  earnings  from  operation $5,757,€09  70 

To  which  add: 
Interest  from  investments,  and  on  gen- 
eral account $141,35162 

Miscellaneous  income.  Little  Miami  RR.        99,S1S  77 

241,170  39 


Gross  Income $5,998,780  09 

Deduct  payments: 

Rental,  leased  and  operated  roads $1,105,960  64 

Intereston  funded  debt 2,260,180  42 

Interest   on    niortsa.ces    and    crouiid 
rents,  car  trust  payments,  and  other 

charges 250,288  76 

3,616,429  82 

Net  Income $2,382,850  27 
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Brought  forward ^2~3S2,3do  27 

From  wbicli  the  followinsr  deiluctions  have  been  made: 
Extraordinary  Expenditures  in  revis- 

ins  erades  and  alisnmeuts,  *o $690,600  67 

Preniimn  and  discount  in  redemption 

of  PittslmrK  Cincinnati  &  St.  Loois 

Railway  Company's  consolidated 

mortjrafro  7  per  cent  bonds  through 

the    issue    of     Pittsburij    Uiuclnnall 

Chicago  &  St.  Lonis   Railway  Com- 
pany's consolidated  mortgage  S^s  per 

cent"  bonds 232,916  02 

Amount  of  net  earnings  applicable  to 

dividends,  4  p.  c.  on  preferred  stock..       907,670  00 
Amount  paid  in  settlement  of  sundrj' 

accounts 3,42107  .  „^„  „^ 

1,834,607  76 


Amount  tranff erred  to  credit  of  profit  and  loss  for  the 

ycai  1900 $547,742  51 

Amount  to  credit  of  profit  and  loss  Dec.  31, 1899 3,142.645  80 

$3,690,388  31 
Deduct  premiums  paid  on   Jeffersonville   Madison  & 
Indianapoli.s  Railroad  Company  first  mortgage  bonds 
redeemed  through  Sinking  Fund 25,527  16 

Balanoetocreditof  profit  and  loss  Deo.  31,  1900 $3,664,861  15 


FUNDED  DEBT. 

The  6  per  cent  second  mortgage  bonds  of  the  Indianapolis 
&  Vincennes  Railroad  Company  for  $1,400,000,  which 
matured  May  1.  1900,  were  purchased  in  your  interest,  and 
temporarily  extended  at  'i%  per  cent  pending  a  merger  of 
that  road,  on  a  proper  basisT  with  other  lines  in  your  Western 
System. 

The  consolidated  mortgase  bonds  of  the  Pittsburg  Cin- 
cinnati &  St  Louis  Railway  Company,  which  matured 
August  1,  1900,  were  provided  for  through  the  issue  of  33^ 
per  cent  series  "E"  bonds  under  the  consolidated  mortgage 
of  the  Pittsburg  Cincinnati  Chicago  &  St.  Louis  Railway 
Company.  Of  the  bonds  so  maturing,  all  but  $39,000  had 
been  presented  for  redemption  at  the  close  of  the  year.  The 
amount  of  consolidated  mortgage  bonds  of  the  Pittsburg 
Cincinnati  Chi(  ago  &  St.  Louis  Railway  Company  outstand- 
ing at  that  date  was  $34,687,000. 

The  arrangement  referred  to  in  the  last  Annual  Report  in 
connection  with  the  Cleveland  Akron  &  Columbus  Railway 
having  received  the  approval  of  the  shareholders,  the  same 
wascarri-d  mto  effect,  and  that  property  placed  on  a  satis 
factory  financial  basis.  Through  the  creation  of  a  First 
Consolidated  Forty-year  4  per  cent  Mortgage,  under  date  of 
August  1st,  1900,  for  $4,000,000,  it^  iloating  debt  has  been 
funded,  and  a  sufficient  amount  of  these  securities  reserved 
to  retire  its  General  Mortgage  bonds  and  provide  from  time 
to  time  for  the  necessary  improvements  and  betterments  to 
the  line. 

The  Consolidated  Mortgage  bonds  of  the  Cleveland  & 
Pittsburg  Railroad  Company,  which  matured  November 
1st,  1900,  having  been  paid,  the  General  Mortgage  bonds,  of 
which  $8,828,000  are  outstanding,  are  now  the  only  lien  upon 
that  property. 

A  further  issue  was  made  February  1st.  1901,  of  Pennsyl- 
vania Company  Forty-year  Guaranteed  33>^  per  cent  Gold 
Trust  Certificates,  in  accordance  with  the  agreement  of  Sep- 
tember 1st,  1897,  between  that  Company,  the  Pennsylvania 
Railroad  Company,  and  the  Girard  Trust  Company,  trustee. 
This  issue  consists  of  $10,000,000  of  Ser  es  "B"  certificates, 
making  the  entire  amount  now  outstanding  $14,950,000  of  an 
authorized  issue  of  twenty  millions.  The  certificates  are  se- 
cured in  like  manner  with  Series  "A,'"  by  the  deposit  of  an 
equal  amount  of  the  7  per  cent  Guaranteed  Special  Stock  of 
the  Pittsburg  Fort  Wayne  &  Chicago  Railw^ay  Company, 
and  by  the  covenant  of  the  Pennsylvania  Company  and  the 
guaranty  of  your  Company. 

The  proceeds  thereof  will  be  used  for  construction  and 
equipment  expenditures,  and  for  other  corporate  purposes  of 
the  Pennsylvania  Company. 

With  the  view  of  securing  additional  terminal  facilities 
for  your  lines  reaching  Wheeling,  it  was  deemed  adv  saMe 
for  your  Western  System  to  become  the  owner  of  the  Wheel- 
ing Bridge  and  Terminal  Railway,  which  was  sold  under 
foreclosure  on  the  twenty-seventh  day  of  May  last,  an  op- 
portunity having  then  offered  to  acquire  the  same  at  a  price 
commensurate  with  its  real  value,  and  under  a  reorganiza- 
tion of  this  property  provision  has  been  made  for  an  issue 
of  $1,500,000  of  4  per  cent  bonds,  running  for  forty  years 
from  August  1st,  1900,  the  proceeds  of  which  are  applicable 
to  betterment  and  improvement  expenditures. 

The  number  of  tons  of  freight  moved  on  the  lines  west  of 
Pittsburg  was  73,286,045,  an  increase  of  77  243.  The  num- 
ber of  passengers  carried  was  20,051,495,  an  increase  of 
1,296,607,  as  compared  with  1899. 

The  gross  earnings  of  all  lines  east  and  west  of  Pittsburg 
for  the  year  were  $172,924,738  78,  operating  expenses,  $118, - 
849,182  30,  and  net  earnings,  $54,075,556  48,  an  increase  in 
gross  earnings,  compared  with  1899.  of  $20,525,650  56,  and 
an  increase  in  net  earnings  of  $8,399,844  75.  There  were 
215,999,758  tons  of  freight  moved,  being  an  increase  of 
5,898.105  tons,  and  82,487,204  passengers  carried,  aa  increase 
of  5,718,124, 

GENERAL  REMARKS. 

There  has  been  paid  by  the  Company  to  the  Trust  created 
Oct.  9,  1878,  the  sum  of  $4,933,305  49  to  Deo,  31,  1900  ;  the 
total  income  therelrom  has  been  $?,0'^1,475  58,  and  on  that 
date  securities  amounting  at  par  to  $10,J579,480  were  held  in 
the  Trust.     There  was  appropriated  to   the  Trust  for  the 


year  1900  the  sum  of  $103,?40  55,  and  the  Interest  received 
on  securities  held  in  the  Trust  during  the  year  averaged 
nearly  4Jg  per  cent  on  their  cost. 

The  assets  of  the  Insurance  Fund  at  the  end  of  the  year 
were  $4,632,405  57,   being  an  increase,  as  compared   with 

1899,  of  $286,893  72. 

The  membership  of  the  Employes'  Voluntary  Relief  Fund 
of  the  lines  east  of  Pittsburg  and  Erie  continues  to  in- 
crease, and  aggregated  51,528  at  the  close  of  the  year,  an  in- 
crease of  2.999  members  as  compared  with  the  previous 
year.  During  the  year  the  members  contributed  $847,940  35, 
while  your  company  and  its  affiliated  lines  paid  $128,390  53 
for  operating  expenses  and  extra  benefits.  The  total  re- 
ceipts of  the  Fund,  including  interest  and  other  items,  were 
$991,6-8  27,  which,  with  $371, '272  93,  the  balance  on  hand  at 
the  beginning  of  the  year,  made  an  aggregate  of  $1,362,- 
961  20,  out  of  which  $332,252  50  was  distributed  as  death 
benefits  (being  an  average  in  each  casa  of  about  $568  93), 
and  $524,991  '2  in  cases  of  disability  arising  from  sickness 
and  accident.  After  meeting  its  obligations  for  the  year,  a 
balance  of  $377,331  05  remained  to  the  credit  of  the  Fund, 
Out  of  which  must  be  paid  unadjusted  claims  for  benefits 
growing  out  of  sickness  or  accident  during  the  year  1900 
and  previous  years.  In  addition  to  this  balance  there  is  a 
surplus  which  has  accumulated  during  the  life  of  the  Fund 
amounting  to  $669,981  90. 

The  number  of  depositors  in  the  Employes'  Saving  Fund  at 
the  end  of  the  year  was  6,529,  The  amount  received  from 
depositors  during  1900  was  $754,589  12,  and  the  balance  in  the 
Fund  at  the  close  of  the  year  was  $2,977,397  22.  Of  this 
amount  $2,835,000  t  as  been  invested  in  securities  bearing 
interest  at  an  average  rate  of  over  3)^  per  cent.  In  conse- 
quence of  the  steady  decline  in  the  rates  of  interest  on 
tirst-class  securities,  as  noted  in  your  last  report,  the  rate  of 
interest  paid  to  the  depositors  in  this  Fund  was,  on  July  ]  st, 

1900,  reduced  from  4  to  i%  per  cent. 

The  Pension  Department,  which  has  been  in  operation  for 
a  year,  has  fully  met  the  purposes  of  its  establishment. 
There  are  now  carried  on  its  rolls  863  employes  who,  having 
attained  the  age  of  70  years,  were  compulsorily  retired  under 
its  provisions,  and  113  employes  between  65  and  70  years 
who,  having  been  30  years  or  more  in  the  service,  had  be- 
come incapacitated  for  active  work.  The  amount  of  allow- 
ances paid  during  the  year,  $194,359  20,  is  well  within  the 
sum  approved  by  the  shareholders. 

It  wnll  be  seen  from  the  Income  Account  that  your  reve- 
nues were  sufficient  not  only  to  pay  the  regular  dividend 
of  5  per  cent,  but  to  also  permit  of  the  declaration  of  an 
extra  dividend  of  1  per  cent  upon  your  capital  stock.  The 
prosperous  condition  of  all  industries  largely  augmented  the 
volume  of  your  traffic  and  revenue,  and  as  the  year  was  one 
of  exceptional  prosperity,  it  was  deemed  wise  to  use  a  large 
portion  of  your  surplus  earnings  in  defraying  the  extraor- 
dinary expenditure  upon  jour  system. 

It  will  be  noted  that,  in  pursuance  of  the  authority  con- 
ferred by  the  shareholders  at  the  last  meeting,  the  author- 
ized capital  stock  of  the  Company  has,  with  the  exception  of 
a  comparatively  small  amount,  been  issued.  The  increase 
in  the  amount  now  outstanding  over  that  appearing  on  last 
year's  Balance-Sheet  is  accounted  for  as  follows; 

Issued  under  the  allotment  of  10  per  cent  made  to  the 
stockh'il'ers  in  .Tanuary.  ivOO $12,903,950 

In  payment  for  securities  of  the  Erie  and  Western  Trans- 
portation Company 2,650,050 

In  payment  for  stock  held  by  outside  shareholders  in  the 
roads  consolidated  into  the  Schuylkill  &  Juniata  Rail- 
road, and  for  other  corporate  purposes 6,642,750 

$22,196,750 


To  meet  the  future  needs  of  the  Company,  it  will  be 
necessary  to  provide  for  an  increase  of  your  authorized  cap- 
ital in  accordance  with  the  requirements  of  the  existing 
legislation  of  the  Commonwealth  of  Pennsylvania,  The 
proper  notice  thereof  having  been  given,  and  in  pursuance 
of  action  taken  by  the  Board  of  Directors,  the  question  of 
this  increase  will  be  submitted  for  your  approval,  together 
with  the  acceptance  of  the  Constitution  of  1874,  that  being 
a  prerequisite  to  your  obtaining  the  benefit  of  the  legislation 
authorizing  such  increase  of  capital  stock.  The  question  of 
the  classification  of  j-our  Board  of  Directors  will  also  be 
submitted  for  your  action. 

Owing  to  the  large  holdings  of  your  stock  in  the  city  of 
New  York,  and  with  the  view  of  facilitating  its  transfer  at 
that  point,  it  was  deemed  advisable  to  have  the  same  listed 
on  the  New  York  Stock  Exchange  and  to  establish  a  trans- 
fer and  registry  office  in  that  city.  This  was  done  Decem- 
ber 1st,  1900,  and  the  action  thus  taken  has  proved  to  be  a 
great  convenience  to  the  large  number  of  shareholders  resi- 
dent in  that  city. 

The  charges  to  Capital  Account  during  the  year  amounted 

to  $1,670,355  16,  as  fellows: 

Real  Estate *4*2'^55  J^ 

Locomotives 440,000  00 

Car  Trust  Equipment 46^,000  00 

Branch  Roads..: 280,000  00 

The  first  item  represents  the  cost  of  property  acquired  in 
Pittsburg  in  connection  with  the  elevation  of  jour  tracks  in 
that  city,  and  of  real  estate  needed  for  terminal  facilities  in 
Philadelphia,  Harrisburg  and  Altoona.  The  charges  to  Mo- 
tive Power  and  Equipment  represent  one-half  of  the  ccst  of 
additional  locomotives  needed  to  move  your  traffic  and  the 
usual  charges  on  account  of  Car  Trust  Equipment.    The 
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charge  to  Branch  Roads  covers  the  purchase  of  the  Youghiog- 
heny  Railroad,  a  small  coal  road  about  ten  miles  long,  run- 
ning from  your  Main  Line  at  Irwin  so uthwafd  to  Gratztown 
on  the  Youghiogheny  River, 

Through  the  special  appropriation  of  $1,500,000  made  out 
of  the  income  of  1899  for  extraordinary  expenditures,  the 
revisions  of  the  line  at  Elizabethtown,  Spruce  Creek  and 
Irwin,  which  had  been  under  progress  for  several  years, 
were  completed.  The  improvement  at  Elizabethtown  com- 
pleted the  double  track  on  your  passenger  line  between 
Lancaster  and  Middletown.  Work  was  also  begun  on  the 
improvement  of  the  alignment  of  the  Middle  Division  at 
Iroquois,  Durward,  and  near  Huntingdon,  in  connection 
vpith  the  extension  of  the  four-track  system,  and  the  line 
between  Altoona  and  Gallitzin  was  equipped  with  pneu- 
matic automatic  signals.  The  pier  facilities  at  Wallabout, 
Brooklyn,  were  further  extended,  and  the  balance  of  the 
fund  expended  in  the  purchase  of  necessary  right  of  way. 

The  funds  appropriated  out  of  the  income  of  1900  were 
expended  as  follows : 

On  the  United  Railroads  of  New  Jersey  Division,  the  im- 
provements at  Harsimus  and  Desbrosses  Street  Ferry  wer- 
continued,  and  two  additional  passenger  tracks  were  laid 
over  the  Meadows  between  Hackensack  and  East  Newark, 
in  order  that  the  tracks  already  existing  might  be  utilized 
in  the  movement  of  freight  over  that  portion  of  your  line. 
Work  on  the  New  York  Bay  Railroad,  a  line'  intended 
to  accommodate  the  traffic  destined  to  and  from 
points  on  and  beyond  the  harbor  of  New  York,  was 
commenced,  and  a  branch  thereof  almost  completed  to  a 
connection  with  your  Meadows  Yard,  which  will  enable 
your  freight  trains  to  pass  around  the  city  of  Newark  with- 
out interfering  with  your  passenger  service.  The  elevation 
of  the  Kensington  Branch  of  the  Philadelphia  &  Trenton 
Railroad  in  the  northeastern  part  of  the  city  of  Philadelphia 
was  further  prosecuted,  and  a  new  and  commodious  passen- 
ger station  erected  at  Germantown  Junction  for  the  accom- 
modation of  the  population  of  that  rapidly-growing  section. 
It  is  to  be  noted  that  the  income  of  the  United  Railroads  of 
New  Jersey  Division  was  sufficient,  after  providing  for  all 
obligations  connected  with  the  lease,  to  defray  the  cost  of 
the  extraordinary  expenditures  thereon. 

On  the  Main  Line  between  Philadelphia  and  Pittsburg 
the  chief  expenditures  were  in  the  construction  of  addi- 
tional tracks,  the  improvement  of  yards  at  terminal  points, 
the  extension  of  piers,  the  reconstruction  of  bridges  and 
stations,  and  tbe  construction  of  short  branches. 

The  four-track  system  was  extended  west  of  Coatesville  on 
the  Philadelphia  Division,  so  that  with  the  exception  of  the 
crossings  of  the  Brandywine  and  Conestoga,  at  Coatesville 
and  Lancaster  respectively,  it  is  now  complete  from  Jersey 
City  to  Harrisburg.  This  work  was  also  prosecuted  on  the 
Middle  Division  between  Acqueduct  and  Port  Royal,  and 
west  of  Huntingdon;  and  with  the  completion  of  the  new 
tunnel  through  Tussey's  Ridge,  and  the  widening  of  the  old 
tunnel,  the  four  tracks  are  now  in  service  from  Mill  Creek 
to  Spruce  Creek.  On  the  Pittsburg  Division  this  system 
was  completed  between  Altoona  and  Lilly's,  and  between 
Manor  and  Shafton,  while  the  revision  of  the  line  at  Irwin's, 
already  referred  to,  included  a  four-track  system  at  that 
point  and  its  extension  west  to  Larimer.  Of  the  line  be- 
tween Jersey  City  and  Pittsburg,  440  miles,  311  miles  of 
four  tracks  are  in  use,  leaving  129  miles  yet  to  be  built  to 
complete  the  system.  The  yards  at  Greenwich,  West  Phila 
delphia,  Harrisburg,  Altoona,  Ci-esson,  South  Fork  and 
Brinton  were  improved  and  extended,  and  your  pier  facili- 
ties on  the  Delaware  River  at  Philadelphia  largely  increased. 
The  construction  of  a  four-track  stone-arched  bridge,  3,830 
feet  in  length,  over  the  Susquehanna  River  at  Rockville,  to 
take  the  place  of  the  present  double-track  iron  bridge,  is 
rapidly  progressing  and  the  work  of  rebuilding  the  passen- 
ger station  at  Pittsburg,  is  being  also  pushed  forward.  The 
Petersburg  Branch  was  extended  fi-om  Petersburg  to  a  con- 
nection with  the  existing  road  at  Aetna  Furnace,  thus  com- 
pleting an  alternate  line  between  Petersburg  and  Altoona 
via  HoUidaysburg,  and  furnishing  much  needed  facilities 
for  the  limestone  traffic  from  that  territory.  The  short 
branch  near  Williamsburg  in  Canoe  Creek  Valley  was  also 
completed,  and  the  Alexandria  Branch  from  Donohoe  station 
on  the  Pittsburg  Division,  extended  about  four  miles  to  New 
Alexandria. 

Additions  were  made  to  your  floating  freight  equipment 
in  New  York  harbor,  the  ferryboat  Chicago  was  rebuilt  for 
passenger  service,  and  the  work  of  equipping  your  freight 
cars  with  air  brakes  and  automatic  couplers  was  continued. 

On  your  branch  and  auxiliary  lines,  the  main  expenditures 
were  on  the  Pittsburg  Virginia  &  Charleston,  Southwest 
Pennsylvania,  South  Fork,  Ebensburg  &  Black  Lick,  and 
Schuylkill  &  Juniata  railways,  but  these  outlays  were  practi 
cally  defrayed  out  of  the  current  income  of  the  respective 
companies,  and  the  charges  to  their  capital  account  were 
quite  small. 

On  the  Pittsburg  Virginia  &  Charleston  Railway  the 
heaviest  expenditure  was  in  the  acquisition  of  right  of  way 
and  real  estate  for  a  revision  of  the  line  through  South 
Pittsburg,  and  the  constrnction  of  a  four-track  system  from 
that  point  to  Thomson,  a  distance  of  about  11  miles,  and  for 
additional  yard  facilities,  these  improvements  being  abso- 
lutely necessary  to  meet  the  demands  of  its  heavy  traffic. 

On  the  Southwest  Pennsylvania  Railway  the  principal 
work  done  was  in  the  construction  of  an  extension  and 


branches  into  the  newly-developed  coal  fields  south  and 
west  of  Uniontown,  the  laying  of  second  track  from  Ever- 
son  to  Youngwood,  the  establishment  of  a  new  yard  near 
the  latter  point,  and  the  construction  and  extension  of  other 
small  branches. 

The  Ebensburg  &  Black  Lick  Railroad  was  further  ex- 
tended; a  second  track  built  to  Lovett  on  the  South  Fork 
Railroad;  additional  sidings  and  small  branches  built  on  the 
Cambria  &  Clearfield  and  Western  Pennsylvania  Railroads; 
and  revisions  of  grade  and  alignment  made  on  the  Schuyl- 
kill &  .Juniata  Railroad. 

The  demands  of  your  traffic  will  necesitate  a  large  outlay 
during  the  current  year.  In  addition  to  the  Pittsburg 
Station,  the  elevation  of  the  tracks,  and  the  reconstruction 
of  your  passenger  terminals  at  that  point,  like  expenditure 
will  be  required  at  other  important  points  on  your  lines 
to  avoid  grade  crossings  and  facilitate  the  movement  of 
traffic.  Under  arrangements  just  concluded  with  the  munic- 
ipal authorities  of  Newark,  N.  J.,  your  tracks  will  be 
elevated  through  that  city  and  grade  crossings  abolished 
which  are  a  constant  menace  to  the  safety  of  your  trains. 
The  situation  at  New  Brunswick,  in  the  same  State,  will 
also  require  similar  treatment,  although  at  less  cost,  while 
at  Trenton  it  will  be  necessary  to  construct  a  new  bridge 
over  the  Delaware  River  to  secure  proper  alignment  at  that 
point.  Toward  these  expenditures  the  sum  of  $3,000,000 
has  been  set  aside  out  of  the  income  of  the  year  and  out  of 
the  profit  realized  from  the  sale  of  securities. 

A  new  and  commodious  passenger  station  is  also  much 
needed  at  Camden,  N.  J.,  to  accommodate  the  heavy  travel 
to  and  from  the  seashore  and  the  local  territory  tributary 
to  your  Amboy  Division,  and  work  thereon  is  now  in  prog- 
ress 

On  the  line  between  Philadelphia  and  Washington  it  will 
be  necessary  to  elevate  the  passenger  tracks  in  Chester  and 
Wilmington,  and  increase  the  freight  facilities  at  the  latter 
point,  while  under  legislation  recently  enacted  by  Con- 
gress, your  line  through  Washington  must  be  so  revised  as 
to  avoid  grade  crossings  of  the  public  highways,  your  pas- 
senger station  rebuilt,  and  a  new  bridge  erected  over  the 
Potomac  River. 

On  your  Main  Line  the  time  has  arrived  when  it  is  neces- 
sary to  push  forward  vigorously  the  completion  of  your 
four-track  system.  Considerable  expenditure  will  also  be 
required  for  additional  terminal  facilities  at  various  points, 
and  for  real  estate,  power  and  equipment. 

A  reference  to  the  General  Balance-Sheet  in  this  synopsis 
and  to  the  List  of  Securities  in  the  Annual  Report  will  show 
the  interests  acquired  during  the  year  by  your  Company  in 
several  of  the  railways  reaching  the  seaboard,  and  the 
amount  of  temporary  collateral  obligations  issued  in  pay- 
ment therefor.  The  results  of  these  investments  have  been 
satisfactory. 

Of  the  bonds  issued  under  the  General  Mortgage  of  the 
United  New  Jersey  Railroad  &  Canal  Company  bearing 
date  April  20th,  1871,  $5,669,000,  bearing  6  per  cent  interest, 
matured  March  1st,  1901.  Provision  was  made  for  their  pay- 
ment by  the  sale  of  a  like  amount  of  3^^  per  cent  bonds  se- 
cured by  the  same  mortgage  and  maturing  March  1st,  1951. 
This  mortgage  is  the  only  lien  upon  the  property,  and  under 
its  provisions  the  amount  of  bonds  outstanding  may  at  all 
times  be  equal  to  but  cannot  exceed  the  sum  of  $20,000,000. 

The  $1,000,000  of  your  5  per  cent  Navy  Yard  bonds,  which 
matured  January  1st,  1901,  were  extended  for  twenty  years 
at  3}4  per  cent. 

Series  A  of  the  Connecting  Railway  Company  bonds, 
amounting  to  $200,000,  and  issued  under  its  mortgage  of  Oc- 
tober 34th,  1864,  having  matured  September  15th  last,  anew 
mortgage  was  created  for  $1,000,000,  to  provide  the  funds 
necessary  to  pay  off  that  series  and  the  subsequent  series  of 
like  amounts  maturing  annually  until  September  15th,  1904. 
The  bonds  secured  by  this  mortgage  bear  3J^  per  cent  inter- 
est and  run  for  thirty  years  from  September  15th,  1900. 

An  opportunity  having  offered  to  acquire  the  Western 
New  York  &  Pennsylvania  Railway,  which  forms  the  di- 
rect connection  between  your  system  and  the  city  of  Buf- 
falo, through  the  purchase  of  its  income  bonds  and  stock, 
the  same  were  acquired  at  a  satisfactory  price.  As  Buffalo 
occupies  an  exceptional  position  in  connection  with  the 
commerce  of  the  great  lakes,  and  will  undoubtedly  become 
an  important  centre  for  manufacturing  industries,  it  was 
thought  wise  to  secure  this  road,  as  a  connecting  link  for 
the  large  and  increasing  traffic  which  must  pass  to  and 
from  that  city  over  the  other  lines  in  your  system.  Its  di- 
rect connections  therewith  are  at  Emporium  on  the  Phila- 
delphia &  Erie  Railroad,  Oil  City  on  the  Allegheny  Valley 
Railway,  and  New  Castle,  a  prosperous  manufacturing  cen- 
tre on  the  Erie  &  Ashtabula  Division  of  your  Western  lines. 
Large  purchases  of  real  estate  have  also  been  made  in  Buf- 
falo to  provide  the  terminal  facilities  necessary  to  handle 
your  traffic  at  that  point. 

Under  leases  dated  August  1st.  1900,  this  road,  and  the  AUe- 

?;heny  Valley  Railway,  which  has  been  controlled  by  you 
or  many  years,  but  has  been  heretofore  operated  under  its 
owTi  organization,  are  now  operated  as  the  Buffalo  &  Alle- 
gheny Valley  Division  of  the  Pennsylvania  Railroad. 

A  purchase  has  also  been  made  of  a  controlling  interest  in 
the  stock  of  the  Long  Island  Railroad  Company,  which  owns 
the  system  of  lines  extending  through  that  island,  and 
reaches  manv  flourishing  towns  and  attractive  seaside  re- 
sorts.   This  property  will  come  into  your  ownership  in  the 
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early  spring,  and  it  is  believed  that  the  completion  of  the 
bridges  and  tunnels  now  projected  and  under  construction, 
between  the  sections  of  greater  New  York  divided  by  the 
East  River,  will  so  increase  its  business  as  to  make  your  in- 
vestment in  its  shares  directly  profitable.  Advantage  is 
being  taken  of  the  exceptionally  favorable  location  of  its 
tracks  in  and  around  the  city  of  Brookh^n  to  establish 
freight  stations,  lumber  and  coal  and  car- load  delivery  yards 
for  your  company;  and  thus  secure  a  full  share  of  a  traffic 
whose  growth  wiU  be  largely  stimulated  by  the  policy  which 
has  been  inaugurated  of  placing  this  borough  on  an  equal 
footing  as  to  rates  with  other  sections  of  the  consolidated 
municipality. 

It  is  also  in  contemplation  to  use  a  part  of  the  Long  Island 
Railroad  to  form  a  more  convenient  connection  between 
your  svstem  and  that  of  the  New  York  New  Haven  &  Hart- 
ford Railroad  Company,  over  which  a  large  tralHc  passes  to 
and  from  New  England  points. 

For  the  purpose  of  simplifying  the  management  of  your 
properties,  it  was  deemed  advisable  on  the  1st  of  June,  1900, 
to  consolidate  into  one  corporation,  entitled  the  Schuylkill  & 
Jnniata  Railroad  Companv,  the  Pennsylvania  Schuylkill 
Vallev,  Nescopec,  North  &  West  Branch,  Sunbury,  Hazle 
ton  &  Wilkesbarre,  and  Sunbury  &  Lewistown  railway  com- 
panies. The  line  thus  formed  extends  from  Philadelphia, 
via  Reading,  Potts ville,  and  Tomhicken,  to  Wilkesbarre  on 
the  north,  and  via  Sunbury  to  Lewisto%vn  on  your  Main  Line, 
an  aggregate  distance  of  289  miles,  and  furnishes  an  import- 
ant highway  between  the  city  of  Philadelphia  and  the  val- 
leys of  the  Schuylkill,  Susquehanna  and  Juniata  rivers. 
The  consolidation  was  made  on  a  conservative  basis,  and  the 
securities  of  the  new  company  are  held  in  your  treasury  as 
a  satisfactory  investment. 

The  Susquehanna  &  Clearfield  Railroad,  extending  from 
Karthaus  to  the  Philadelphia  &  Erie  Railroad  at  Keating,  a 
distance  of  23  miles,  and  originally  built  to  furnish  an  out- 
let for  the  coal  tributary  thereto,  having  failed  to  develop  a 
remunerative  traffic,  has  been  sold  to  the  interests  control- 
ling the  Beech  Creek  Railroad.  By  the  use  of  this  line  and 
of  trackage  rights  over  the  Philadelphia  &  Erie  Railroad 
between  Keating  and  McElhattan,  a  distance  of  46  miles, 
the  owners  of  the  Beech  Creek  Railroad  secure  an  economi- 
cal line  for  the  movement  of  their  tonnage,  while  at  the 
same  time  your  Company  and  the  Philadelphia  &  Erie  Rail- 
road receive  an  increased  return  on  the  capital  invested  in 
this  portion  of  your  system. 

It  is  with  deep  regret  that  the  Board  have  to  record  the 
death,  on  29th  March,  1900,  of  Mr.  B.  B.  Comegys,  who  had 
been  an  able  and  valued  director  of  the  Company  for  over 
twelve  years.  Mr.  Comegys' long  financial  experience  had 
made  his  counsel  of  great  service  to  your  interests,  while  his 
high  character  and  genial  personality  had  endeared  him  to 
his  associates.    To  fill  the  vacancy  caused  by  his  death,  Mr. 


Lincoln  Godfrey  was  elected  a  member  of  the   Board  on 
April  11th,  1900. 

Just  after  the  close  of  the  year  the  Company  also  lost  by 
death  the  services  of  Mr.  John  C.  Sims,  who  had  been  As- 
sistant Secretary  from  January  1st,  1876,  to  March  23d,  1881, 
and  then  Secretary  until  his  death  on  Januaiy  6th,  1901.  It 
is  seldom  that  a  company  has  the  good  fortune  to  have 
these  responsible  positions  filled  by  one  so  admirably  adapted 
for  the  performance  of  their  duties.  Mr.  Sims's  scholarly 
habits,  legal  training,  clear  and  quick  perception,  and  devo- 
tion to  his  work,  united  to  a  rare  charm  of  manner,  made  it 
impossible  to  be  associated  with  him  without  a  strong  feel- 
ing of  affectionate  regard,  and  the  Board  desire  to  express 
the  deep  sense  of  personal  and  official  loss  felt  by  every 
member  thereof  at  his  untimely  death. 

To  till  the  vacancy  thus  created,  Mr.  Lewis  Neilson  was 
elected  Secretary  on  the  2;3d  of  January,  1901,  and  Mr.  A.  J. 
County  and  Mr.  K.  S.  Green  appointed  additional  Assistant 
Secretaries,  Mr.  Robert  H.  Groff,  your  former  Registrar  of 
Stock  having,  on  December  1st,  1900,  been  promoted  to  the 
position  of  Assistant  Secretary  and  placed  in  charge  of  your 
Transfer  Office  in  New  York. 

Mr.  P.  B.  Prince  and  Mr.  G.  Stuart  Patterson  were  ap- 
pointed Assistant  Solicitors,  to  take  effect  February  1st, 
1900,  the  office  of  Assistant  to  the  General  Solicitor  having 
been  abolished. 

Mr.  Holmes  D.  Ely,  superintendent  of  the  Employes'  Vol- 
untary Relief  Department,  having  died  suddenly  on  the  25th 
of  May,  1900,  Mr.  Spencer  Meade,  formerly  Superintendent 
of  the  Elmira  &  Canandaigua  Division  of  the  Northern 
Central  Railway,  was  appointed  to  fill  the  vacancy  thus 
created. 

Mr.  G.  W.  Creighton  having  been  appointed  General  Su- 
perintendent of  the  Buffalo  &  Allegheny  Valley  Division, 
Mr.  W.  H.  Myers  was  appointed  to  succeed  him  as  General 
Superintendent  of  the  Philadelphia  &  Erie  RR.  Division 
August  Ist,  1900. 

Mr.  Theo.  F.  Blown  was  appointed  Assistant  Auditor  of 
the  Union  Line  October  1st,  and  Mr.  J.  F.  Reynolds  Assist- 
Auditor  of  the  Empire  Line,  November  li5tli.  1900. 

Mr.  J.  W.  Reynolds,  for  many  years  Superintendent  of 
the  Western  Division  of  the  Philadelphia  &  Erie  Railroad, 
having  resigned  that  position,  was  appointed  General  Agent 
at  Erie  Jan.  1,  1901. 

The  Board  renew  their  acknowledgements  to  the  officers 
and  employes  for  the  fidelity  and  efficiency  with  which 
they  have  discharged  their  duties  during  the  past  year. 
By  order  of  the  Board, 

A.  J.  CASSATT,  President. 


STOCKHOLDERS  MAY  OBTATNT  COPIES  OP  THE  REPORT  IN 
PAMPHLET  FORM  ON  APPLICATION  IN  PERSON  OR  BY  LETTER 
TO  LEWIS  NEILSON,  SECRErARY,  ROOM  271,  BROAD  STREET 
STATION,  PHILADELPHIA. 


Union  Heat  Lleht  &  Power  Co.  of  Covington  &  NeTrport, 

Kj,— Consolidated.— Under  this  title  have  teen  consoliuated 
the  lighting  interests  of  Covington  and  Newport,  Ky.,  em- 
bracing the  properties  of  the  former  Covington  Qaa  Co., 
the  Newport  Gas  Co.  and  the  Suburban  Electric  Co. 

The  new  company  is  understood  to  be  controlled  by  or  in 
the  interest  of  the  North  American  Co.— V.  72,  p.  440,  186. 

Union  Lead  &  Oil  Co. — Increase  of  Stock. — A  certificate 
has  teen  filed  at  Trenton,  N.  J.,  announcing  an  increase  in  the 
capital  stock  from  $7,500,000  to  $15,000,000,  of  which  $5,000,- 
000  is  preferred.  Homer  Wise  is  President  and  Robert  S. 
Bussing  is  Secretary.  John  W.  Bailey  owns  4,000  shares,  and 
J.  T.  Hoag,  70,994  shares. 

War  Tax  Redaction. — Bill  in  Full.— Oa  other  pages  of 
to-day's  Chronicle  will  be  found  in  full  the  bill  reducing 
the  war  revenue  tax.  The  bill  provides  with  other  changes 
for  the  abolition  of  the  tax  on  bank  checks,  express  and 
warehouse  receipts,  telegraph  and  telephone  messages,  etc  , 
and  the  reduction  of  the  tax  on  beer,  tobacco,  etc. — V.  73,  p. 
195. 

Warwick  Iron  &  Steel  Co.—Mortgige.-The  company,  to 
pay  for  the  new  furnace  which  will  be  completed  during  the 
coming  summer,  has  decided  to  issue,  subject  to  authorization 
by  the  shareholders,  $300,000  of  5  per  cent  20-year  bonds, 
with  sinking  fund  of  $15,000  per  annum.— V.  73,  p.  195. 

Waterbnry  Rope  Co.— Stock  Offered. — This  company  offers 
for  public  subscription  at  par  the  balance,  $100,000,  of  its 
$250,000  of  6  per  cent  cumulative  preferred  stock.  Subscrip- 
tions are  payable  at  the  North  American  Trust  Co.,  New 
York,  or  the  Williamsburg  Trust  Co.,  Brooklyn.  The  com- 
mon stock  is  $150,000;  there  is  no  bonded  debt.  The  average 
annual  profits  for  the  last  three  years  are  reported  as  $165,- 
049.    J.  M.  Waterbnry  is  President.— V.  63,  p.  756. 

Worcester  Salt  Co.  of  New  York  City.— Inei-ease  of  Stock. 
— This  company  has  filed  a  certificate  at  Albany  increasing 
its  capital  stock  from  $400,000  to  $1,000,000.  The  debts  and 
liabilities  are  stated  as  aggregating  $36,500. 

The  Financial  Reriew  (Annual)  published  at  the  office 
of  the  CouiiERCiAL  AND  FINANCIAL  CHRONICLE  is  now  ready. 
It  is  a  volume  of  some  300  pages,  including  a  copy  of  the 
Investors'  Supplement  bound  up  with  it.  It  is  an  invalu- 
able book  for  reference  throughout  the  year. 

Some  of  its  contents  are  as  follows: 

Retrospect  of  1900,  giving  a  comprehensive  review  of  the 


business  of  that  year,  with  statistics  in  each  department,  finan- 
cial and  commercial. 

Bank  Clearings  in  1900,  with  comparisons  for  30  years. 

Record  of  Tranf  actions  on  the  New  York  Stock  Exchange  in 
each  of  the  past  10  years. 

Listings  on  the  New  York  Stock  Exchange. 

Money  rates  by  months  for  past  seven  years  on  all  classes 
of  loans. 

Weekly  Bank  Statements  in  1900. 

Crop  Statistics  for  series  of  years. 

Iron  and  Coal— Production  for  a  series  of  years. 

Gold  and  Silver— Production  for  a  series  of  years. 

Exports  and  Imports  for  a  series  of  years. 

Foreign  Exchange— Daily  Prices  in  1898,  1899  and  1900. 

Government  Bonds — Monthly  Range  since  1860. 

State  Bonds— Record  of  Prices  since  1860. 

Railroad  Bonds  and  Stocks— Monthly  Range  of  Prices  for 
five  years. 

Investors'  Supplement— Description  of  Railroad  and 
Industrial  Securities,  Record  of  Earnings,  Dividends,  Opera- 
tions, etc. 

The  price  of  the  Review  is  $2. 

William  B.  Dana  Co.,  763^  Pine  Street,  corner  Pearl  Street, 
New  York. 

Copies  may  also  be  had  from  P.  Bartlett,  1664  Monadnock 
Block,  Chicago;  Edwards  &  Smith,  1  Drapers  Gardens, 
London.  

— In  connection  with  the  fifty-fifth  annual  statement  of 
the  Connecticut  Mutual  Life  losurance  Co.  which  appeared 
in  our  last  issue.  President  Greene  thus  summarizes  the 
finarcial  results  since  the  company  began  business: 

"  In  the  fifty-five  years  we  have  receive  d  from  our  mem- 
bers for  ordinary,  extra  and  annuity  premiums,  $311,642,C69; 
we  have  returned  to  them  for  death  losses,  endowments, 
annuities,  surrendered  policies,  and  dividends.  $207,798,111, 
or  98'22  per  cent.  For  interest,  rents  and  profit  and  loss  we 
have  had  $96,820,545,  a  total  income  of  $308,482,615.  Of  this 
sum,  $207,798,111  has  been  returned  to  policyholders,  as  just 
stated;  $27,906,305— only  9  per  ceat — has  gone  for  expenses; 
$10,418,175  has  gone  for  taxes,  and  the  balance,  $63,340,033 
forms  part  of  our  gross  assets— $64,965,176  covering  present 
liabilities  and  surplus.  The  payments  to  policyholders  and 
the  gross  assets  aggregate  $272,763,287,  or  128-88  per  cent  of 
the  receipts  from  policyholders." 

Col.  Greene  says  that  this  is  a  record  equaled  by  no  other 
American  company. 
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COMMERCIAL      EPITOME. 

Friday  Night,  March  8,  1901, 
The  general  business  situation  has  undergone  few  changes. 
With  the  advance  of  the  spring  season  business  in  seasonable 
merchandise  has  been  reported  as  gradually  broadening,  and 
indications  have  been  generally  referred  to  as  promising  for 
a  good  healthy  spring  trade,  with  values  well  maintiuned. 
The  only  noteworthy  change  in  prices  for  staple  products 
has  been  in  cotton,  which  has  steadily  weakened  under  specu- 
lative liquidation  induced  principally  by  a  growing  belief 
that  the  out- turn  of  the  crop  will  be  in  excess  of  the  precon- 
ceived ideas  of  most  of  the  trade.  A  sudden  cold  snap  in  the 
West  caused  some  temporary  apprehension  as  to  its  effect 
upon  the  winter-wheat  crop.  The  export  business  in  grain 
has  been  quiet,  particularly  in  corn,  the  demand  being  held 
in  check  by  the  comparatively  high  prices  ruling. 


Stockt  of  JUerehandise. 


Pork bble 

Lard t08. 

lobacoo,  domestic hhds. 

Ooffee,  Brazil bags. 

Coffee,  other bags. 

Ooffee,  Java,  <fco... mats. 

Sagar bhds. 

Bngar bags,  &c. 

Molasses ........blids. 

Hides No. 

Cotton.... ..bales. 

Bosln bbls. 

K~  Irltstarpentliie bbls. 
,r bbls. 

Bioe,E.  I bags 

Bloe,  domestic bbls. 

Linseed bags. 

Saltpetre bags 

Jate  butts bales. 

Manila  hemp....  .........bales. 

Blsal  hemp bales. 

Ploor bbls.  and  sacks 


March  1, 

Feb.  1, 

1901. 

1901. 

6,160 

7,032 

8,602 

11,792 

4,060 

4,130 

641,942 

488,841 

102,177 

75,442 

140,005 

147,938 

418 

None. 

22,100 

None. 

None. 

None. 

16,868 

14,600 

146,643 

145.190 

34,489 

35,358 

2,455 

2.639 

1,098 

877 

4,300 

8,400 

4,500 

4,900 

None. 

None. 

3,250 

2,600 

None. 

100 

570 

5,777 

1,000 

3,364 

100,400 

98.900 

Mu'ch  1, 
1900. 


5,137 

11,857 

4,350 

622,935 

65,500 

105,715 

None. 

22,327 
None. 

25,700 
129, G08 

35,654 
1,743 
2,113 
2,500 
5,400 
None. 
5,000 
None. 
288 
2.515 

75,600 


Lard  on  the  spot  has  advanced  and  at  the  close  a  limited 
amount  of  business  was  transacted;  final  prices  were  firm  at 
7'85c.  for  refined  for  the  Continent  and  7"50c.  for  prime  City. 
Refined  lard  has  had  a  more  active  sale  and  prices  have  ad- 
vanced, closing  at  8c.  for  refined  for  the  Continent.  Specu- 
lation in  the  market  for  lard  futures  has  been  fairly  active 
and  prices  have  advanced  on  smaller  receipts  of  hogs  and 
foreign  buying.    The  close  was  firm. 

DAILT  OLOBINO  PBICBS  Or  LASD  FUTUfiBS. 

8at.      Mon.     Tue*.       Wed.     Thure.      Fri. 
March 7-72       7-75       7-72       7-75       780       7  87 

Pork  has  had  a  fair  jobbing  sale  at  firm  prices,  closing  at 
$14  50@15  00  for  mess.  Cutmeats  have  been  firmer  but  quiet. 
Tallow  has  been  dull,  closing  at  45^@4^c.  Cotton- seed  oil 
has  been  dull,  and  the  close  was  flat  at  29J^@30c.  for  prime 
yellow.    Butter  and  cheese  steady.    Fresh  eggs  v^eaker. 

Brazil  grades  of  coffee  have  been  quiet,  the  trade  gener- 
ally holding  back,  due  to  continued  manipulation  by  strong 
financial  interests.  Prices  for  package- coffee  have  advanced 
\^c.  per  pound.  The  Brazil  crop  movement  has  continued 
large.  The  close  was  dull  at  73^c.  for  Rio  No.  7.  West  India 
growths  have  had  a  moderate  sale  at  steady  prices,  closing 
at  9c.  for  good  Cucuta.  East  India  growths  have  been  quiet. 
Speculation  in  the  market  for  contracts  has  been  fairly 
active.  Prices  reacted  during  the  first  half  of  the  week 
under  European  selling  and  reflecting  weaker  European 
advices.    Following  were  the  closing  asked  prices: 

March 6-10o.  iJuly 6-30o.    Oct 6*35o. 

May 6'20c.    Aug 6-35c.    Deo 6-50o 

Jane 6-25o.  I  Sept 6'35c.    Jan 6  60o. 

Raw  sugars  have  been  in  slow  demand  and  under  fairly 
free  offerings  prices  have  declined,  closing  at  4  l-16c.  for 
centrifugals,  96  deg.  test,  and  3f^c.  for  muscovado,  S9  deg. 
test.  Refined  sugar  has  been  dull,  closing  at  5'40@5oOc.  for 
granulated.    Other  staple  groceries  have  been  unchanged. 

Kentucky  tobacco  has  had  only  a  small  sale,  but  prices 
have  held  steady.  Seed  leaf  tobacco  has  been  quiet  but 
steady.  Sales  for  the  week  were  1,700  cases,  as  follows:  100 
cases  1900  crop.  New  England  Havana  seed,  25@70c.;  400  cases 
1899  crop,  Zimmers,  15(ai6c.;  300  cases  1898  crop,  Wisconsin 
Havana,  12i^(^13c.;  500  cages  1899  crop,  Wisconsin  Havana, 
10@15c.;  200  cases  1899  crop,  Qebharts,  ISJ^c.,  and  300  cases 
1899  crop,  Pennsylvania  seed  leaf,  12^^®  13c;  also  800  bales 
Havana  at  37@90c.,  in  bond,  and  100  bales  Sumatra  at  60(cJ 
$1  60  in  bond. 

Straits  tin  has  continued  qaiet,  and  reflecting  easier  foreign 
advices  prices  have  declinea,  closing  at  26'15@26-25c.  Ingot 
copper  has  had  only  a  very  moderate  sale,  but  prices  have 
been  maintained  at  17c.  for  Lake.  Lead  has  been  without 
changes  and  dull  at  437i^c.  for  domestic.  Spelter  has  been 
flat,  closing  at  3*92i.^@3-y7>^c.  for  domestic.  Pig  iron  has 
had  an  active  sale;  prices  have  held  firm  at  |13@16  50  for 
domestic. 

Refined  petroleum  has  been  unchanged,  closing  at  7 '950.  in 
bbls.,  5'40s.  in  bulk  and  9c.  in  cases.  Naphtha  unchanged  at 
9'55c.  Crude  certificates  have  been  neglected.  Credit  bal- 
ances have  been  steady  at  $1  28.  Spirits  turpentine  has  been 
quiet  and  prices  have  weakened  to  39>^(a40c.  Rosins  have 
held  steady  at  $1  60  for  common  and  good  strained.  Wool 
has  been  steadier,  there  being  less  pressure  to  sell.  Hops 
have  had  a  limited  sale  at  full  values. 


COTTON. 

Friday  Night,  March  8,  1901. 
The  Movement  of  the  Crop,  as  Indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  140,873  bales, 
against  124,599  bales  last  week  and  122,088  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1900, 
6,028,880  bales,  against  5,659,181  bales  for  the  same  period  of 
1899-00,  showing  an  increase  since  Sep.l ,  1900,  of  369, 0&9  bales. 


Meeeiptt  at— 


Galveston.. 

Bab.  Pass,  Ao. 
New  Orleans... 

Mobile 

Pensaoola,  &o. 
Savannah 

Bmnsw'k.&o. 
Oharleston..... 

Pt.  Royal,4o. 
Wilmington.... 

WaBb'ton,Ac, 
Norfolk .... 
N'p't  News,  Ac. 

New  York 

Boston 

Baltimore 

Phlladel'a,  Ac. 


Tot.  this  week 


Bat. 

Mon. 

Tuei. 

Wed. 

r^urt. 

Fri.    1 

4,944 

5,152 

12,871 

5,143 

3,399 

6,646; 

5,638 

678 

9,775 
675 

9,189 

1 

6,282 
16 

6,059 
299 

7,491 

7,650 

10 

1,874 

2,973 

3,818 

4,013 

8,250 

2,242 
3.746 

65 

1,446 

125 

345 

68 

4,978 
241 

582 

131 

1,165 

427 

162 

8 
879 

■  ■■• 

520 

1,517 

662 

810 

2,960 

716 

680 
543 

144 

1,111 
287 

80 

422 
723 

110 

302 
994 

60 

317 
159 

117 

168 
234 
891 
2,903 
155 

37,957 

16,569 

23,150 

29,016 

18,392 

16,790 

37,155 
7,491 

44,593 
1,579 
2,212 

19,704 

4,978 

2,290 

8 

3,346 


7.084 
168 
3,069 
3,597 
2,903 
668 

140,873 


The  following  shows  the  week's  total  reoelpts,the  total  since 
Sept.1,1900,  and  the  stook  to-night,  compared  with  lastyear, 


1900-1901. 

1899-1900. 

Stock. 

Beeeiptt  f 
March  8. 

week. 

Since  Sep. 
1, 1900. 

This 

week. 

Since  Sep. 
1,  1899. 

1901. 

1900. 

aalveston... 

37,155 

1,653,^01 

28,441 

1,689,039 

167,821 

128,616 

3ab.P.,&o. 

7,491 

44,916 

65,851 

if  ew  Orleans 

44,593 

1,974,799 

63,072 

1,660,930 

350,635 

369,365 

MobUe 

1,679 

109,797 

1,939 

173,708 

25,963 

19,867 

P'saoola.&o. 

2,242 

125,249 

4,950 

124,275 

.... 

Savannah... 

19,704 

890,445 

30,280 

962,020 

95,240 

131,113 

Br'wlok,Ao. 

4.978 

90,204 

8,748 

99,789 

5,597 

1,994 

Charleston.. 

2,290 

204,380 

7,571 

236,830 

10,939 

34,260 

P.Royal.&o. 

8 

860 

■-•••. 

1.214 

Wilmington. 

3,346 

236,222 

3,740 

252,510 

7,910 

17,806 

Wash'n,  Ac. 

522 

18 

794 

Norfolk 

7,084 

324,964 

4,032 

344,190 

26,670 

39,467 

N'portN.,Ac 

168 

31,587 

1,162 

26,030 

8,144 

New  York... 

3,069 

101,856 

5,126 

39,651 

143,028 

143,603, 

Boston 

3.697 

172,327 

2,048 

70,988 

70,00C 

38,000 

Baltimore . . 

2,903 

50,476 

1.387 

72,541 

8.927 

9,193 

Philadel.Ao. 

666 

16,875 

581 

38,821 
5,659,181 

3,482 
915,212 

8,562 

Totals 

140.873 

6,028,880 

153.155 

949,920 

In  order  that  comparison  may  be  made  with  other  yean, 
«regive  below  the  totals  at  leading  ports  for  six  seasons. 


aeeeipU  cU— 

1901. 

1900. 

1899 
12,244 

1898. 
83,915 

1897. 

1896. 

aalves'n.Ac. 

44,646 

28.441 

19,029 

10,415 

New  Orleans 

44,593 

53,072 

36,612 

60,612 

23,244 

21,924 

MobUe 

1,579 

1,939 

2,409 

4,150 

4,402 

1,996 

Savannah . . . 

19,704 

30,280 

9,198 

17,100 

15,832 

11,370 

Ohaa'ton,  Ac 

2,298 

7,671 

2,250 

4,674 

2,905 

8,803 

WUm'ton,  Ac 

3,346 

3,758 

1,365 

1,717 

686 

1,338 

Norfolk 

7,084 

4,092 

7,850 

5,163 

7,794 

6,664 

N.  News,  Ac. 

168 

1,162 

273 

1,387 

197 

3,320 

A.U  others... 

17,456 

22,840 

153,156 

5659,181 

14,712 

86,913 

7346,429 

21,503 

150,221 

7669,398 

6,842 

5,688 

Cot.  this  wk. 

140,873 

79,931 
6116,406 

71,518 

Since  Sept.  1 

6028,880 

4617,016 

The  exports  for  the  week  ending  this  evening  reach  a  tota 
of  103,707  bales,  of  which  53,874  were  to  Great  Britain,  19,190 
to  France  and  30,643  to  the  rest  of  the  Continent.    Below 
are  the  exports  for  the  six  days  and  since  Sept.  1,  1900.    


W$*\  Bndint  March  8,  IBOl. 

from  Sett.  1, 1900,  to  McK  8. 1901. 

Sxvorted  to— 

Bxporitd  to— 

from— 

Or  tat 

France 

Conti- 

2otal 

ertat 

jyonce 

Oonti. 

j    Z«Mi. 

Brtt'n. 

nent. 

With. 
47,881 

Britain. 

284.501 

n*nt. 

ialreiton 

11,995 

18,076 

17.310 

672.173 

331,178 

1,287351 

Sab.PaaB,  *o.. 

6,165 

1,505 

6,7C0 

6,195 

81,984 

27479 

NawOrleani.. 

27.687 

9,soa 

86,827 

65S.3i57 

247,022 

492.843 

1.3a8.£32 

Mobile 



28,b3S 

19,6iK) 

48.023 

Peiuaoola 

1,578 

304 

1,882 

48,t-90 

12.231 

44,311 

loe.iss 

tteTannah 



162,035 

83,899 

400,802 

676,786 

Braniwlok.... 



42,318 

ii.eo« 

64,951 

Charleston — 

60,673 

66,656 

136,389 

Port  Boyal.... 



WUmiUKton... 

84.690 

U8.461 

en.06i 

Norfolk 

1.63<» 

5.244 

6.933 

S'port  N.,  40.. 

18,339 

3,060 

88,8*9 

New  York 

2.582 

1,111 

1,384 

6.020 

147.744 

16,785 

131,440 

295  0.0 

Boiton 

4,997 

4,997 

36Sl,997 

1.75S 

860.760 

Saltlmore 

900 

900 

59,249 

8S.T17 

08,068 

Pblladelpbls.. 

3.660 

901 

8,001 

iBnFran.,Ao.. 

103.707 
150,C91 

3,«40 

17,471 
1,766.40- 

80.711 

ToUl 

53,874 

19,190 

80,643 

2,255,021 
1,633,896 

634,439 

^__  -    - 

6S  1,869 

4,655366 

Fetal.  189P.O0 

53,031 

613 

96,S9S 

2,026,041  4.811,900 
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In  additlou  to  above  exports,  our  telegrams  to-night  aUo 
give  us  the  following  amounts  of  ootton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messre. 
Lambert  &  Barrows,  Produce  Exchange  Building. 


ON  ( 

JHIPBOAKD,  NOT  OLKAKBD  FOH— 

Leaving 
itoe/t. 

Mch.  8  at- 

Oreat 
Britain 

Fr'nee 

Ger- 
many. 

14,861 
15,987 

"778 
3,000 

Other 
For'gn 

14.506 
2,017 
1,400 
1,600 

i'obo 

Ooatt- 
wise. 

2,678 
1,344 

li'.OOO 

Total. 

47.667 

60,670 
1.400 
1,600 
4,S00 

11,800 
4,368 

11,000 

New  Orleans . 

Galveston 

Savannah 

Charleston... 

Mobile 

Norfolk 

New  York.... 
Other  ports . 

5,609 
24,988 

4,8b6 

800 

2,500 

8,000 

10,013 
16,334 

302,968 
107,151 

93,840 
9,339 

21.163 

13,870 
138,660 

84,916 

Total  1901.. 

46,697 

26,347 

34,626 

20,613 

15,022 

143,305 

771,907 

Total  1900.. 
Total  1899. 

65,220 
24.386 

35,076 
14,706 

85, 
43, 

737 
578 

20,520 
29,959 

206,553 
112,629 

743,437 
673,854 

Speculation  in  cotton  for  future  delivery  has  been  fairly 
active,  but  at  declining  prices.  The  feature  of  the  trading 
has  been  the  selling  of  long  interests  to  liquidate  accounts. 
The  advices  from  the  foreign  speculative  markets  have  been 
of  an  adverse  character.  Prices  in  Liverpool  have  been 
weak  and  declining,  that  market  being  depressed  by  the 
large  tenders  of  cotton  by  importers  on  speculative  contracts, 
they  being  unable  to  find  a  satisfactory  outlet  among  spin- 
ners. The  advices  received  from  the  South  have  reported 
weaker  markets,  and  there  has  been  considerable  selling  in 
the  speculative  market  by  exporters  against  offers  ac- 
cepted in  the  South.  The  crop  movement,  particularly 
as  shown  by  the  interior  receipts,  has  been  fairly  heavy  and 
has  gone  to  strengthen  the  belief  of  many  that  much  cotton 
has  been  held  back,  and  that  the  actual  yield  was  in  excess  of 
the  general  belief  of  the  trade.  No  improvement  has  been 
apparent  in  the  cotton  goods  trade;  still  the  prospective  set- 
tlement of  affairs  in  China  will  provide,  it  is  thought,  an  out- 
let for  much  of  the  accumulated  stocks  of  yarns  and  goods 
held  by  spinners  and  manufacturers.  To-day  there  was  an 
irregular  market,  finally  olofing  steadier  on  buying  largely 
by  local  traders  to  cover  their  short  sales.  Final  prices 
showed  a  net  gain  for  the  day  of  9@15  points.  Cotton  on  the 
spot  has  declined,  closing  steady  at  8J^c.  for  middling  up- 
lands. 

The  rates  on  and  off  middling,  as  established  Nov.  21, 1900, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 

Fair 0.  lie  on 

Middling  Fair %on 

gtrlot  Good  Middling is  on 


BoodMiddllng B^gon 

itrlct  Low  Middling Sjgoft 

Low  Middling 'leoff 

Strict  Good  Ordinary %i  off 

Good  Ordinary Hie  off 


Strict  GK)Od  Mid.  Tinged.o.  s,eoii 

Good  Middling  Tinged Even 

Mlddlins:  Tinged i«  off 

Strict  Low  Middling  Tinged    ^e  off 

Middling  Stained !«  ofl 

Strict  Low  Mid.  Stained.. .  l^e  ofl 
Low  MiddUng  Stained l^flofl 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week — March  2  to  March  8— would  be  as  follows. 


UPLANDS. 


Good  Ordinary...^...... 

Low  Middling....^... 

Middling 

Good  Middling 

Middling  Fair 


Sat.    Men  Taeii  UTed   TM.    FrI 


8l8 

8% 

93l6 


8 

8!>8 

9iie 

938 
913,. 


7'8 

81a 

»i4 
9Uu 


7-^8 
81a 

815i6 


7i3,e 

S-'s 
»3i« 


!^« 

8''8 

93,6 

9S8 


GULF, 


Gtood  Ordinary. 
Low  MiddUng... 

Middling 

Good  Middling.. 
Middling  Fair.. 


Sat.    men  Tueo  Wed   TM.    Frl. 


838 
9 

97l6 

9^ 

103,6 


8I4 
8 ''8 
9616 
98b 
lOiia 


8i« 

8^ 

9*18 

91a 

916i« 


8l8 
93l6 

91a 

9i6,e 


8I16 

8U,e 

9i« 

97l6 

9''e 


81,6 

97,6 
9'^8 


STAINED. 


Low  Middling... 

Middling „ 

Strict  Low  Middling  Tinged. 
Gk>od  Middling  Tinged 


Sat.    Men  Toes  WeA   Tli.    Frl. 


7iiie 
81I16 

813,6 
98,6 


79l8 
8316 

8n,e 
91, « 


87,6 
89,  fl 
815,, 


87l6 
89,6 
SlBifl 


738 

838 

813 

878 


738 

838 
81a 

878 


The  quotations  for   middling  upland    at  New  York   on 

Mch.  8  for  each  of  the  past  32  years  have  been  as  follows. 

1893. ...0.  93ig 

1892 7 

1891 878 

1890 1138 


1901. ...0.  878 

1900 9B8 

1899 e^ia 

1898 6I4 

1897 714 

1896 7B8 

1895 51816 

1894 708 


1889 103ie 

1888 103,6 

1887 9i3i6 

1886 9S,A 


1885. ...0.1138 

1884 1078 

1883 103i6 

1882 Ill3i6 

1881 113,, 

1880 1314 

1879 9\ 

1878 11 


1877 C.1238 

1876 12% 

1876 1638 

1874 16ie 

1873 2058 

1872 .2288 

1871 14% 

1870 2II4 


MABKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


Spot  mabkbt 
O1.08BD. 

Futures 
Mabkbt 
Closed. 

Sacbs  or  Spot  dk  Gontbaot. 

Ex- 
port. 

Oon- 
sump. 

Oon- 
tract. 

Total. 

Batnrday .. 

Monday 

Tuesday . . . 
Wednesday 
Thurslay.. 
Friday 

Dull 

steady 

Steady 

isteady 

B'rly  steady. 

Steady 

Very  steady. 

•  ■■■ 

300 

113 
10 

402 
2,000 

600 
1,125 

4,160 

500 

6,400 

700 

7,600 

113 

Dull  at  i8  dec... 
Dull  at  i«  dec... 
Easy 

510 

6,802 

2,700 

500 

1,425 

Dull  at  I16  dec. . 
Steady 

Total 

300 

12,050 

Fdtuhes.— Highest,  lowest  and  closing  prieep  at  New  York. 
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The  Visible  bUPPLY  op  Cotton  to-night,  as  made  up  isy 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  weU 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Mch.  8),  we  add  the  item  of  exports  from  the  United  States, 
Including  in  it  the  exports  of  Friday  only. 

1901.  1900.  1899.  1898. 

stock  at  Liverpool bales.    763,000     615,000  1,812,0001,211,000 

stock  at  London 11,000 3,000         9,000         3,000 

Total  Oreat  Britain  stock.' 


618,000  1,821,000  1,214,000 

g^j^ 

339,000 

3,000 

300 

7,000 

289,000 

4,000 

76,000 

37,000 

4,000 

501,200  674,200  969,300  768.300 

Tetal  European  stocks.... 1,275,200  1,292,200  2,79u,300  1,982,300 


774,000 

stock  at  Hamburg 16,000 

stock  at  Bremen 221,000 

Stock  at  Amsterdam... 

Stock  at  Rotterdam 200 

Stock  at  Antwerp 4,000 

Stock  at  Havre 159,000 

Stock  at  MarseUles 4,000 

Stock  at  Barcelona 58,000 

Stock  at  Genoa 84,000 

Stock  at  Trieste 5,000 

Total  Continental  stocks.. 


17,000 

20,000 

262,000 

426,000 

2,000 

3,000 

200 

300 

3,000 

11,000 

259,000 

355,000 

3,000 

4,000 

82,000 

75,000 

45,000 

61,000 

1,000 

14,000 

India  ootton  afloat  for  Europe  142,000  30,000 

Amer.  ootton  afloat  for  E'rope.  380,000  578,000 

EsryDt,Brazll,&c.,aflt.forE'pe  35.000  46,000 

Stock  in  Alexandria,  Egypt. . .  178,000  191,000 

Stock  in  Bombay,  India 500,000  347,000 

Stock  In  United  States  ports..  916,214  949,9^0 

Stock  In  U.  S.  Interior  towns..  663,138  426,148 

United  States  exports  to-day..  21,917  8,279 


119.000 
366.000 
49,000 
265,000 
638,000 


62,000 
578,000 

66,000 
255,000 
300,000 


786,483  1,123,481 

461,869   459,136 

12.149   20,980 

Total  Visible  supply 4,110,469  3,868,617  5,387,801  4,841,897 

Of  the  above,  totals  of  American  and  otber  descriptions  are  as  follows: 
American— 

Liverpool  stock bales.    672.000 

Continental  stocks 452.000 

American  afloat  for  Europe. . .    380.000 

United  States  stock 915,214 

United  States  interior  stocks.    663,138 
United  States  exports  to-day..      21,917 


504,000  1,689.000  1,090,000 
649.000     9^'0,000     734,000 
3S6.0O0     578,000 

786.483  1,128,481 

461,869      459,136 

12,149        20,980 


678,000 

949,990 

426,148 
8.279 


Total  American 3,104,269  3,115,417  4,235,601 4,010,597 

East  Indian,  Brtuil,  dc— 

Liverpool  stock 91,000     111,000     123,000     121,000 

London  stock 11.000         3,000  9,000         3,000 

Continental  stocks 49,200       26,200        49,300       34,300 

India  afloat  for  Europe..;....    142,000       30,000     119,000       62,000 

Egypt.  Brazil,  Ac.  afloat 35,000        46,000        49,000       56,000 

Btookln  Alexandria,  Egypt...    178,000     191,000     265,000     255,000 

Stock  In  Bombay,  India 500,000     347,000     538.000     300,000 

Total  East  India,  &0 1,006,200     753.200  1,152,300     831,300 

Total  American 3,104.269  3.115,417  4.235,501  4,010,597 

Total  visible  supply 4,110.469  3,868,6i7  5,387,a01  4,841,897 


Middling  Upland,  Liverpool.. 
Middling  Upland,  New  York.. 
Egypt  Good  Brown,  Liverpool 
Peruv.  Rough  Good,  Liverpool 

Broach  Fine,  Liverpool 

TlnneveUy  Gtood,  Liverpool... 


6i<(ad. 
8  •'so. 
75ied. 

738d. 

61  led. 
4%d. 


9»160. 

Sifld. 
7isd. 
6ifld. 

67s2d. 


37,8(1. 

67, ec. 

5i4d. 

eiSjgd. 

39i6d. 

Siistd. 


3%a. 

esito. 

49iRd, 

678d. 

3i«d. 

3B8d. 


JSP"  (Continental  imports  past  week  have  been  73J)00  bales. 

The  above  figures  indicate  an  inerease  in  1901  of  241,853 
bales  as  compared  with  same  date  of  1900,  a  loss  of  1,277,333 
bales  from  1899  and  a  decline  of  731,428  bales  from  1898. 


March  9,  1901.1 


THE    CHRONICLE. 


495 


At  the  Intebiob  Towns  the  movement — that  is  the  recelpta 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1899-1900— is  set  out  in  detail  below. 
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The  above  totals  snow  that  the  interior  stocks  nave  de- 
creased dnring  the  week  20,459  bales,  and  are  to-night  236,990 
bales  more  than  at  same  period  last  year.  The  receipts  at  all 
townp  have  been  27,706  bales  more  than  same  week  last  year, 

Oy  lAND  Movement  fob  the  Week  and  Since  Sept.  1.— 
We  3./e  below  a  statement  showing  the  overland  movement 
Cox  che  week  and  since  Sept.  1,  as  made  np  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Mch.  8  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


March  8. 


SMpped— 
VlaSt.  LoalB...^.  ....  — ....... 

Via  Cairo ~ 

Via  Padaoah 

Via  Rook  Ipland 

VlaLoalsvlhe.... 

VlaOlnolnnatl 

Via  other  routes,  &o..„. ....... 

Total  gross  overland.......... 

Deduet  ihipmtnls— 
Overland  to  N.  Y.,  Boston,  Ao.. 

Between  interior  towns 

Inland,  <bo.,fromSoatli 

Totalto  be  dedaoted 

Leaving  total  netoverland*.. 


1900-1901. 


„    ,        Since 
Week,    g^pf    1 


12,324 
2,492 
100 
400 
1.043 
2,248 
6,163 

24,770 

10.235 
1,073 
1,030 

12,338 

12,432 


732,189 

188,968 

5.899 

51,448 
110,672 

77,317 
234,779 

1,401,272 

341,534 
92,546 
40,814 


474,894 


926,378 


1899-1900. 


Week. 


18,102 
6,038 
386 
54 
3,530 
3.902 
3,389 


Since 
Sept.   1. 


713,381 
196,852 
9,919 
ll,bl4 
192,105 
120.195 
242,919 


35,398il,486,985 


9,142 

581 

2,653 

12,326 

23,072 


222,001 
70.633 
75,040 


367,674 


1,119,311 


*  Including  movement  by  rail  to  Ganada. 

The  foregoing  shows  the  week's  net  overland  movement 
this  year  has  been  12,432  bales,  against  23,072  bales  for  the 
week  In  1900,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  192,933  bales. 


In  Sight  and  Spinners' 
Taktnge. 


Beoelpts  at  ports  to  Mob.  8 

HetoverUndto  Mob.  8 

Boatbem  oonsumptlon  to  Mob.  8. 

Total  marketed 

Interior  stocks  In  excess 


Game  Into  slgbt  dnring  week 
Total  In  slgbt  Mob.  8 

Rortb'n  spinners  tak'gs  to  Mob.  8. 


1900-1901. 


Wuk. 

140,873 
12,432 
29,000 


Since 
Sept.  1. 


6,028,880 
926,378 
766,000 


182,305 
-  20,459 


161,846 


1899-1900. 


Week. 


Since 
Sept.   1. 


153.155  5,659.181 


23,072 
31,000 


7,721,2581207,227 
618,511.*  55,165 


8,339,769 


22,1351,507,020 


152,062 


1,119,311 
792,000 


7,570,492 
182,965 


7,753,457 


55,752:1,939,921 


'  Decrease  daring  week. 

Movement  into  sight  in  previous  years. 

Week. 

1899 bales.  138,654 

1898 175.441 

1897 84,89y 

1896. 82,289 


Sin4»  Sept.  1. 

1898-99 bales.  9,507.713 

1897-98 9,720.375 

1896-97 7,617,713 

1895-96 6,181,876 


Quotations  fob  Midduno  Cotton  at  Otheb  Mabkets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  dav  of  the  week. 


Week  ending 
March  8. 


Galveston... 
New  Orleans 

Bfoblle 

Bavannab... 
Charleston. . 
Wilmington. 

Norfolk 

Boston 

Baltimore . . 
Philadelphia 

Aagasta 

Memphis 

8t.  Lools 

Ho  OB  ton 

Cincinnati . . 
LoalBvllle... 


OLOSIHO  QUOTATIOIfB  FOB  KIODLIHO  OOTTOR  ON  — 


Satur. 


9118 

9 

6  "^8 

9 

9 

9 

9^ 

93,8 

93i» 

97l8 

918 

9 

9»ie 
9 

914 
9i« 


Mon. 


9 

8 '8 

8  ■'a 

9 

9 

9 

9 

9Si8 
93,8 
96l8 

9 

8i5ie 

9 
9 
914 

9% 


Tuet. 


8'8 
8% 
8\ 

8'8 

9'"' 

9 
9I18 

9iie 
93,, 
8-'sa9 
S-'b 
9 

813i8 

9 

9i« 


Wednet.     Thurt. 


813,8 

8% 

fi^ 

S-'s 

889 

8''8 

815,6 

9 

93,8 

9 

813,8 

815l« 

813i8 

9 

9i« 


Fri. 


813,8 

8"i6 

8«8 

S58 

8»8 

8I9 

8% 

8»8 

888 

838 

888 

858 

813^8 

8'h6 

«1»1« 

8^8 

9 

9 

919 

9H 

S'e 

8 '8 

81I18 

f-iiia 

8^8 

S'^s 

813,8 

S^, 

9 

9 

9 

9 

The  closing  quotations  to-day  (Friday)  at  other  importart 
Southern  markets  were  as  follows. 

Nashville 8\ 

Natchea 87,8 

Raleigh S^s 

Shreveport 8^4 


Athena 

Atlanta 8S8 

Charlotte 8\ 

OolnmbnSiOa.     8'^ 


ColnmbaB,Ml8S  8^ 

Eofanla 838 

Little  Rook....  8^ 

Montgomery...  8*9 


Weather  Reports  by  Telegraph.— Our  telegraphic  ad- 
vices from  the  South  this  evening  indicate  that  the  weather 
has  been  fairly  favorable  the  past  week.  The  precipitation 
has  been  light  as  a  rule,  andplowing  has  made  good  progress 
at  a  number  of  points.  In  some  sections,  however,  reports 
denote  rather  low  temperature  the  latter  part  of  the  week. 

Galveston,  Texas. — There  has  been  only  a  trace  of  rain  dur- 
ing the  week.  Average  thermometer  55,  highest  70  and  low- 
ess  40. 

Abilene,  Texas. — There  has  been  no  rain  during  the  week. 
Freezing  weather  on  Tuesday,  Wednesday  and  Thursday. 
The  thermometer  has  averaged  51,  the  highest  being  78  and 
the  lowest  24. 

Corpus  Christi,  Texas. — There  been  only  a  trace  of  rain 
one  day  the  past  week.  The  thermometer  has  averaged  62, 
ranging  from  42  to  82. 

Palestine,  Texas.  — It  has  been  dry  all  the  week.  The  ther- 
mometer has  ranged  from  28  to  86,  averaging  57. 

San  Antonio,  Texas. — There  has  been  no  rain  during  the 
week.    Average  thermometer  63.  highest  96  and  lowest  30. 

Ardmore,  Indian  Territory. — The  weather  has  been  favor- 
able for  plowing  the  past  week.  One- quarter  of  an  inch  of 
rain  has  fallen  to  day. 

New  Orleans,  Louisiana. — There  has  been  rain  on  one  day 
during  the  week,  to  the  extent  of  forty- eight  hundredths  of 
an  inch.    The  thermometer  has  averaged  56. 

Vicksburg,  Mississippi.— We  have  had  only  a  trace  of  rain 
during  the  week.  Planting  preparations  have  made  fair 
progress  and  are  up  to  the  average.  The  thermometer  has 
averaged  50  5.  ranging  from  26  to  78. 

Columbiis,  Mississippi. — There  has  been  rain  on  one  day 
during  the  week,  the  precipitation  being  twenty- five  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  23  to 
77,  averaging  50. 

Leland,  Mississippi,— It  has  rained  during  the  week,  the 
rainfall  being  eighty-three  hundredths  of  an  inch.  Average 
thermometer  51*4,  highest  78  and  lowest  22. 

Little  Rock,  Arkansas. — It  has  been  dry  all  the  week.  The 
thermometer  has  ranged  from  22  to  62,  averaging  43. 

Helena,  Arkansas. — There  has  been  no  rain  all  week,  but 
the  weather  is  now  warmer  and  threatening.  Average  ther- 
mometer 54,  highest  79  and  lowest  20. 

Memphis,  Tenneasee.— Rain  has  fallen  on  one  day  of  the 
week,  the  rainfall  reaching  one  hundredth  of  an  inch.  Plow- 
ing is  active.  Average  thermometer  49  8,  highest  75  5, 
lowest  21-4. 

Nashville,Tennessee.— There  has  been  rain  on  one  day  of  the 
week,  the  precipitation  reaching  twelve  hundredths  of  an 
inch.  The  thermometer  has  averaged  47,  the  highest  being 
80  and  the  lowest  14. 

Mobile,  Alabama. — Farm  work  has  made  good  progress. 
There  has  been  rain  on  two  days  during  the  week,  the  rain- 
fall reaching  one  inch  and  forty-nine  hundredths.  The  ther- 
mometer has  averaged  53,  ranging  from  31  to  69. 

Montgomery,  Alabama. — We  had  rain  on  one  day  in  the 
early  part  of  the  week,  but  since  the  weather  has  been  cold 
until  to-day.  The  precipitation  reached  four  hundredtbg 
of  an  inch.  The  thermometer  has  ranged  from  25  to  73, 
averaging  51. 

Selma,  Alabama.— Hry  weather  has  prevailed  all  the  week. 
Average  thermometer  40,  highest  55,  lowest  20. 

Savannah,  Georgia.  — We  have  had  rain  on  one  day  during 
the  week,  the  precipitation  being  five  hundredths  of  an  inch. 
The  thermometer  has  averaged  54,  the  highest  being  75  and 
the  lowest  28. 

Augvata,  Georgia, — The  season  is  backward,  but  work  is 
fairly  well  advanced.  There  has  been  only  a  trace  of  rain 
during  the  week.  The  thermometer  has  "averaged  49,  rang- 
ing from  23  to  77. 

Charleston,  South  Carolina. — We  have  had  rain  on  one  day 
during  the  week,  the  precipitation  reaching  one  hundredth 
of  an  inch.  The  thermometer  has  ranged  from  29  to  70, 
averaging  51. 

Stateburg,  South  Carolina— There  has  been  only  a  trace  of 
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rain  on  one  day  of  the  week.  Latter  portioa  of  the  week 
quite  cold.    Average  thermometer  53,  highest  78,  lowest  21. 

Greenwood,  South  Carolina.— We  have  had  no  rain  the  past 
week.  The  thermometer  has  averaged  49,  the  highest  being 
61  and  the  lowest  37. 

The  following  statement  we  have  also  received  by  telegraph, 
ehowing  the  height  of  the  rivers  at  the  points  named  at 
«  o'clock  March  7,  1901,  and  March  8,  1900. 


Hew  Orleans... Above  zero  of  gauge. 

Memphis Above  zero  of  gauge. 

Nashville........ Above  zero  of  gauge. 

Shreveport. Above  zero  of  gacge. 

Vloksbnrg Above  zero  of  gauge. 


Mch.  7,  '01. 


Mch.  8,  '00 


Feet. 

Feet. 

4-8 

10-2 

3-7 

18-0 

4-1 

162 

29 

60 

9-4 

29  0 

India  (Jotton  Movement  from  all  Ports.— The  recelptfl 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Mch.  7,  and  for  the  season  from  Sept.  1 
to  Mch.  7  for  three  years  have  been  as  follows; 


1900-1901. 

1899-1900. 

1898-1899. 

Beceiptt  at— 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

61,000 

997,000 

27,000 

670,000 

88,000 

1,133,000 

MxportB 
from— 

For  tKe  Week. 

Since  September  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Qreat 
Britain. 

Conti- 
nent. 

Total. 

Bombay— 

1900-01.. 

1899-00.. 

1898-99.. 
Galoutta— 

1900-01.. 

1899-00.. 

1898-9  J.. 
Madras— 

1900-01  . 

1899-00.. 

1898-99.. 
All  others— 

1900-01.. 

1899-00.. 

1898-99.. 

2,000 

23,000 

1.000 

16,000 

2,000 

1,000 
1,000 

3.000 
3,000 

25,000 

1,000 

16.000 

2,000 

1.000 
1,000 

3*,6oo 

3.000 

37,000 

3",ood 

8,000 
1,000 
2,000 

7,000 
1,000 
2,000 

8,000 

4,6o6 

298,000 

37,000 

227,000 

13,000 

7,000 

14,000 

11,000 

3,000 

16,000 

32,000 
21,000 
55,000 

335,000 

37,000 

230,000 

16,000 

8,000 

16,000 

18,000 

4,000 

17,000 

40,000 
21,000 
59,000 

Total  aU— 
1900-01.. 
1899  00.. 
1898-99.. 

2,000 

26,000 

5.000 

19.000 

28,000 

5,000 

19,000 

55,000 

2,000 

11,000 

354,000 

68,000 

311,000 

409,000 

70,000 

322,000 

Alexandria  Receipts   and  Shipments  of  Cotton.— 


Alexandria,  Egypt, 
March  6. 

1900-1901. 

1899-1900. 

1898-1899. 

Beoelpts  (oantars*)... 
This  week........... 

150.000 
4,302,000 

95,000 
6,014,000 

120.000 

Since  Sept.  1 

."5,113,000 

Thit 
week. 

Since 
Sept.  1. 

Thit 
week. 

Since 
Sept.  1. 

Thit 
week. 

Since 
Sept.  1. 

Bxports  (bales)— 

l!o  Liverpool 

To  Continent  t 

15,000 
12,000 

231,000 
187,000 

7,000 
16,000 

325,000 
309,000 

10,000 
14,000 

24,000 

229,000 
224,000 

Total  Europe 

27,000 

418,000 

23,000 

634,000 

453,000 

*  A  oautar  is  98  pounds. 
1  Of  which  to  America  In  1900-1901,  35,017  bales;  In  1899-1900. 
62,216  bales:  In  1898-99.  30,110  bales. 

Manchester  Market.— Oar  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  quiet  for 
yarns  and  dull  but  steady  for  shirtings.  The  demand  for 
India  is  improving.  We  give  the  prices  for  to-day  below  and 
leave  those  tor  previous  weeks  of  this  and  last  year  for 
comparison. 


1901. 

1900. 

32«  Cop. 

Twitt. 

8H  Ibt.  Shirt- 

Oott'n 

82t  Cop. 
Twitt. 

SH  Iht.  Shirt- 

Cott'n 

ingi,  common 

Mid. 

%ngi,  common 

Mid. 

to  finest. 

TTplds 

to  finest. 

Upldt 

d.        d. 

s.  d.     s.    d. 

d. 

d.       d. 

8.    d.     s.    d. 

d, 

Feb.l 

87i6«938 

5    6    «8    II3 

513s2 

738  98 

5    2    98    0 

4!^ 

"     8 

3i«  9938 

5    6    98    3 

51532 

788  9314 

5    4    98    3 

6^39 

"  16 

8%  09>4 

5    5ifl®8    3 

61332 

7'8  981a 

5    6    98    4I3 

53^0 

••  22 

838   O9I4 

5    5>d08    3 

5Bi, 

7'8   ®8S8 

5     6    98    4ifl 

5ie 

Moh.l 

8Bi8®9l8 

5    5    98    3 

bH 

8i«  99 

5    6»fl«8    6 

6% 

"     8l8i«  ©9 

5    4ifl08    3 

51.12  85iea9i4 

5    6>«98    7 

51 63 

Jute  Butts,  Bagging,  &c.— There  has  been  an  inactive 
market  for  jute  bagging  during  the  week  under  review  and 
prices  are  nominally  unchanged  at  5Jgc.  for  1%-lb.  and  6)^c. 
for  2-lb.,  standard  grades.  Car-load  lots  of  standard  brands 
are  quoted  at  6i^@63^c.,  f.  o.  b.,  according  to  quality.  Jute 
bntts  continue  very  dull,  with  prices  nominal  at  \]4@\%g, 
for  paper  quali^v  and  l^^@l>^c.  for  bagging  quality.  Prom 
Messrs.  Ira  A.  Kip  &  Co.'s  circular  we  ascertain  that  the  de- 
liveries of  jute  butts  and  rejections  at  New  York  and  Boston 
during  February  were  25,050  bales,  against  10,498  bales 
for  the  same  month  last  year,  and  for  the  two  months  since 
January  1  the  deliveries  have  been  69,688  bales,  against 
40,696  bales  last  year.  Importers  and  speculators  at  New 
York  and  Boston  on  February  28  held  no  stock,  against  no 
stock  at  the  corresponding  date  in  1900  ;  and  the  amount 
afloat  for  the  United  States  reaches  81,705  bales,  against 
143,374  bales  last  year. 

Domestic  Exports  op  Cotton  Manufactures.— We  give 
below  a  statement  showing  the  exports  of  domestic  cotton 
manufactures  for  January  and  for  the  seven  months  ended 
Jan.  31,  1901,  and  for  purposes  of  comparison  like  figures  for 


the  corresponding  periods  of   the  previous    year    are    also 
prfisented : 


QiiardiHts    of    Manufactures    of 

Ootton,  {colored  and  uncolored) 

Exported  to- 


United  Kingdom yards, 

France 

(lerraany  

Otber  Europe 

British  North  Atnprica 

Cent']  America  &  Brit.  Honduras. 

Mexico...       

Santo  Domingo 

Cuba 

Porto  Rico 

Other  West  Indies  and  Bermuda.. 

Argentina 

Brizil, 


Colombia , 

other  South  America 

China  

British  East  Indies 

Hong  Kong  , 

Japan  

British  Australasia 

Hawaiian  Islands 

Philippine  Islands , 

other  Asia  and  Oceanica., 

Africa  .   .  

other  countries 


Total  yards  of  above... 

Total  values  of  above. 
Value  per  yard  


VdlueB  of  other  Manufactures  of 
Cotton  Exported  to  — 

United  Kingdom 

France " 

Germany 

other  Europe  

British  North  America 

Cent'l  America  &  Brit.  Honduras. 

Mexico 

Santo  Domingo 

Cuba 

Porto  Rico 

other  West  Indies  and  Bermuda.. 

Argentina 

Brazil 

Colombia 

other  South  America 

China 

British  East  Indies 

Hong  Kong 

British  Australasia 

Hawaiian  Islands 

Philippine  Islands 

other  Asia  and  Oceanica 

Africa 

other  countri  e  s 


Tot.  value  of  oth.  manufact's  of. 
Aggregate  val.  of  all  cotton  goods 


Month  ending  Jan.  31, 


7  mos.  ending  Jan.  31. 


1«01 

19C0 

1800-01 

1899-00. 

381,S24 

249.179 

4,274.114 

3,906,80S 

^ 

18,870 

32,911 

399,519 

8,289 

524,608 

143,646 

82,828 

82,26;i 

8<'8,tl6 

612,237 

7&7.16ii 

672,30? 

4,166,220 

4,596,124 

1,035.29;) 

1,241,176 

8,tiOS.225 

9.601,861 

318,756 

453,323 

2,819,023 

4,633,796 

17»,700 

164,890 

2.216,621 

592.913 

811,601 

!i;3a,419 

1.374.87J 

5,94:i,416 

•  ■  > 

253,837 

...      ,  ,  .  , 

2,215,411 

2,167,233 

1,72;,H16 

i4,';o7,eo2 

12,171,415 

200,76H 

264,666 

957,815 

1,303,814 

6<^^,^-07 

181,017 

3,111,020 

4,287,478 

9"8.62i) 

250,6r9 

4,109,623 

3,8 10.208 

8,016,643 

3,568.24!! 

21,690.863 

11,458,978 

3,147,374 

17,a2t<,4'S3 

21,476,080 

115,993,840 

41,600 

1,048,350 

6,809,4^5 

4,868,056 

13.891 

134,818 

161,538 

15.206 

2,746 

228,171 

311,913 

221,802 

295,989 

1,618.361 

l,718,2t5 

412,247 

2.086,104 

20,570 

752,2C9 

100,991 

OlfiiZ 

889,510 

6,606,806 

21.384,877 

224.?)76 

217,709 

8,487,193 

6,07'-,087 
3.808 

14,090,16« 

29,048,966 

108.28-».716 

317.681.987 

$b3a,401 

»1.474,007 

$6,414,064 

$10,718,624 

$0694 

$0507 

$•0592 

$-0494 

177,033 

$10,415 

$661,143 

$296,006 

354 

1,«55 

e,886 

8.575 

52.572 

22,375 

325,476 

111,977 

24,116 

16,261 

111,880 

69,600 

161,410 

164,3a6 

1,191,827 

1,166.381 

34,S69 

31.831 

239,834 

219.317 

46,168 

63,608 

291,702 

268,483 

2.248 

2.711 

30,142 

8,185 

9,261 

8.865 

61,81s 

107,090 

1.991 

21,244 

11,221 

11,944 

7d.3'69 

97,092 

1,289 

1,287 

9,576 

18.972 

3.685 

2.451 

30,822 

i8.664 

6.840 

1,850 

27,634 

26.774 

7,886 

6,375 

56,777 

46,0(<8 

2.474 

206 

26,048 

0,854 

80 

1,662 

3181 

615 

eoo 

7.862 

7,864 

21,48S 

27,098 

Z03.461 

184,770 

66,68P 

842,021 

5?3 

160 

5.028 

6,683 

4,b01 

8,020 

60.973 

65  268 

8,896 

2,664 

31,079 

37,946 

1,042 

6,802 

4,390 

{468,069 

$458,832 

$3,160,825 

$3,029,555 

$1,304,467 

$1,927,389 

$9,874,879 

1«13.778,07 

SHiPPiNo  riBWS. — As  snown  on  a  previous  page,  cbe 
exports  of  ootton  from  the  United  States  the  past  week  have 
reached  103,707  bales.  The  shipments  In  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  balet. 

»»w   YOHK— To  Liverpool,  per  steamers  Bovlc,   1,366 

Iberian.  194 1.560 

To  Hull,  per  steamer  Ohio,  502 602 

To  Manchester,  per  steamer  Nasmyth.  520 520 

To  Havre,  per  steamers  La  Bretasne,  394  upland  and  230 
Sea  Island  —  La  Gascogne  (additional),  229  upland  and 

261  Sea  Island 1,114 

To  Hamburg,  per  steamer  Phoenicia,  242 242 

To  Antwerp,  per  steamer  Southwark.  146 146 

To  Lisbon,  per  steamer  Dona  Maria,  200 200 

To  Genoa,  per  steamer  Trave,  536 536 

To  Naples,  per  steamer  Tiave,  100 100 

To  Trieste,  per  steamer  Peoonlo,  100  100 

Sew  Orleans— To  Liverpool— March  1— Steamer  Florldian, 

4,113 — March  5- Steamer  Navigator.  d,269 March  8 

—Steamers  Barbadian,  6,000;   Traveler,  4,912;  William 

Cliff,  4,P 00 :... 22,794 

To  Belfast— March  5— Steamer  Torr  Head,  4,733 4,733 

To   Rotterdam— March  2— Steamer    Wimborne,    900 

March  4-Steamer  CalUsto.  1,00 2,600 

To  Copeuhagen-March  6— Steamer  Texas,  2,200 2.200 

To  Oporlo-March  5— Bark  Bella  Formlgoaa.  600 600 

To  Genoa— May.  7— Steamer  Semplone,  3,9i>0 3,900 

QALVK8TON— To  Liverpool— March  4-Steamer  Orion,  6,420 

March  5— Steamer  Consols,  5,575 11,995 

To  Havre-March  6— Steamer  Hydaspes,  18,076 18,076 

To  Bremen-March  1- Steamer  Wurzburg,  7.711 7,711 

To  Hamburg— March  5— Steamer  Armenia,  3,511 3,511 

To  Antwerp- March  1— Steamer  Oriel  2,952 March  4— 

Steamer  Hornby  Castle,  3,136 6,088 

Sabine  Pass— To  Liverpool- Mch.  5— Steamer  Pharsalla,  5,195     5,195 

To  Rotterdam— March  8  -Steamer  Pandora,  1,.^05 1,505 

PBN8ACOI.A— To   Liverpool— March  4— Steamer    Serra   (addi- 
tional), 1,578 1,578 

To  Hamburg— March  2— Steamer  Urania  (additional),  244.        244 

To  Venice— March  4— Steamer  Esemplare,  60 60 

BOBTON— To  Llverpjol- Feb.  2S-8teamer  Devonian,  3,727 

March  1— Steamers  Michigan,  ^1;    Turcoman,  l,ai9 4,997 

Baltimoeb— To  Bremen— March  6— Steamer  Frankfurt,  400...        400 
To  Hamburg-Feb.  28-Steamer  Belgravia,  500 800 

Total 103,707 

Cotton  freights  at  New  York  the  past  week  have  beec: 


Satur. 

Mon. 

Tm«. 

Wednet. 

Thurt. 

Fri. 

Llverpoool c. 

Havre c. 

Bremen...... ....c. 

14 

21 

27 

25 

32 

27 
35®40 

38 

38 
26ia-2S 
34'S>35 

20 

27 

14 
21 
25 
24 
32 
25 
40 
38 

26 
34@35 
19320 
25-3126 

14 
21 
25 
24 
32 
25 
40 
38 

26 
34035 

19®20 
25@26 

14 
21 
25 
24 
32 
25 
40 
35 

24^26 
34®35 
19320 
25'326 

14 
21 
25 
24 
32 
25 
40 
35 

24926 
34-935 
19®20 
25  926 

14 
21 
25 

Hamburg c. 

Amsterdam e. 

Rotterdam e. 

Reval,  v.Br-Hame. 

Do      T.  HU11...C. 

Do     V.  St.  Pet.c. 

Genoa,  Jan c. 

Trieste c. 

Antwerp c. 

Ghent,  v.  Antw'p.e. 

24 
32 
25 
40 
35 

24926 
34935 
19920 
253  26 

Quotations  are  cents  per  100  lbs.  or  fractions  of  a  penny  per  lb. 
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LlVEKPOOL. — By  oable  from  Liverpool  we  have  the  foUow- 
iaggtatement  of  the  week's  sales,  stocks,  &o.,  at  that  port. 


Sales  of  the  week bales. 

Of  which  exportei*  took... 

Of  which  Bpeculators  took. 

Bales  American — 

Actual  export 

Forwardea 

Total  stock— Estimated 

Of  which  American— Est'd. 
Total  import  of  the  week 

Of  which  American 

Amoant  afloat .••• 

Of  which  American 


Feb.  16 
53,000 

Feb.  22. 

JTcA.  1. 

48,000 

64,000 

200 

1,000 

2,900 

1,200 

...... 

1.100 

50,000 

46,000 

50,000 

10,000 

3.000 

5,000 

61,000 

93,000 

64,000 

736,000 

747,000 

726.000 

649,000 

654,000 

641,000 

28,000 

107.000 

50,000 

21,000 

90,000 

47,000 

216,000 

16fS,000 

171,000 

193.000 

139,000 

146,0001 

Mch.  8. 

59,000 

2,500 

200 

57,000 

6,000 

60,000 

•763,000 

672,000 

6S,000 

46,000 

173,000 

140,000 


*  Stock  corrected  by  a  netarirtitlonof  34,342  bales,  as  foUowB;  added, 
39.624  American  and  1.146  K«yptlan;  deducted,  2,342  Brazilian,  203 
West  Indian  and  3,883  East  Indian. 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Mch.  8  and  the  daily  cloeinp 
prices  of  spot  ootton.  have  been  as  follows. 

Frioai , 


Spot. 

Sal'day. 

Monday. 

luetday. 

Wed' day. 

Thurtd'y 

Easier. 

5 

14,000 
1,000 

Market,   } 
1:45  P.  u.\ 

Mid.  Upl'dB. 

Bales 

Bpeo.  Aexp. 

Dull. 

5633 

6.000 
200 

Easier. 

5ie 

10,000 
500 

Br'lyst'dy 

decline. 

Irregular 

and 
unsettled 

Qalet. 

5132 

10,000 
500 

Easy  at 

2-«4  @  3-84 

decline. 

Qalet. 

Increased 
request. 

5333 

12.000 
600 

Futurei. 

Market,   I 
1:46  P.  u.  ] 

Market,  l 
4  p.  M. 

Weak  at 
2-64  de- 
cline. 

Steady. 

Steady. 

Barely 
steady. 

Br'lyst'dy 

1-64  @  2-04 

decline. 

Qnlet, 

Firmer. 


5I33 

12,000 
1,000 


Steady  at 
1-64  de- 
cline. 


Easy. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below,  Prices  are  on  the  basis  of  Uplands,  Low  Middling 
clause,  unless  otherwise  stated. 


March 

Moh.-AprU.. 
April-May.. 
May- June... 
June-July... 
July- Aug.... 
Aug. -Sept... 
Sept.,L.M.a 
Oct,,  G.  O.  O. 
Oct.- Nov.... 
Nov.-Dec... 
Dec- Jan 


Sat. 

Mch.  2. 


12ht     1 

p.  U.  V.  H. 


d. 

5  06 
5  05 
5  04 
5  03 
5  02 
5  00 
4  53 
4  53 
4  33 
4  26 


1:45 

P.M. 


d. 

5  06 

5  05 

6  04 
5  03 
5  02 
5  00 
4  53 
4  53 


mon. 

Mch.  4. 


4 

P.M. 


d. 

6  04 
5  03 
5  02 
5  02 
5  01 
5  00 
4  54 
4  51 


4  33  4  32 
4  26  4  25 


d. 
5  00 
4  63 
4  63 
4  62 
4  62 
4  61 
451 
4  51 
4  29 
4  22 


Tnes. 

Mch.  5. 


1:45 

P.M. 


d. 

4  61 
4  60 
4  60 

4  60 
159 
4  58 
4  49 
449 
4  2« 
4  22 


4 

P.M. 


d. 

4  61 
4  60 
4t>0 
4  60 
4  59 
4  58 
4  50 
4  50 
4  29 
4  23 


DFed. 

Mch.  6. 


1:45 

P.M. 


4 
P.M. 


d.   d 

5  00  4  62 
4  63  4  61 
4  63  4  61 
4  62  4  60 
4  624  60 
4  60J4  59 
4  52  4  50 
4  52  4  50 
431  428 
4  25  4  23 


Tbnrs. 

Mch.  7. 


1:45 

P.M. 


d. 

4  59 
4  68 
4.'S8 
4  58 
4  57 
4  66 
4  48 
4  49 
4  27 
4  21 


4 
P.M. 


d. 

4  59 
168 
4  58 
4E8 
4  57 
4  56 
4  47 
4  47 
4  25 
4  20 


FrI. 

Mch.  8. 


1:461  4 

P.M.  P.M. 


d. 
4  60 
4  59 
4  59 

4  58 
4  57 
4  56 
4  47 
4  47 
4  25 
121 


d. 

4  58 
4  57 
57 
56 
56 
54 
45 
45 
25 
20 


BREADSTUFFS. 

Fbiday,  March  8,  1901. 

A  moderate  amount  of  business  has  been  transacted  in  the 
market  for  wheat  flour.  The  general  trade  has  given  in- 
creased attention  to  the  situation.  There  has  been  no  buy- 
ing in  a  large  way  ;  still  a  steady  demand  has  teen  experi- 
enced, particularly  for  the  better  grades  of  spring- wheat 
flour,  and  at  fairly  steady  values.  Low  grades  winter-wheat 
flour  have  continued  to  drag.  City  mills  nave  been  in  fair  de- 
mand and  steady.  Rye  has  had  a  moderate  jobbing  sale  at 
unchanged  prices.  Buckwheat  has  been  quiet  but  steady. 
The  demand  for  corn  meal  hasbeen  small,  but  prices  have 
been  well  maintained. 

Speculation  in  wheat  for  future  delivery  has  been  dull. 
FluctuatioES  in  prices  have  been  within  a  narrow  range  and 
the  net  change  for  the  week  is  unimportant.  Statistical  de- 
velopments early  in  the  week  were  generally  of  an  encourag- 
ing character.  The  U.  S.  visible  supply  showed  a  moderate 
decrease  as  compared  with  an  increase  a  year  ago.  The  world's 
shipments,  although  larger  than  those  reported  for  the  pre- 
ceding week,  continued  smaller  than  for  the  corresponding 
period  a  year  ago.  The  Argentine  visible  supply  of  wheat 
also  was  reported  4,000,OCO  bushels,  against  7,500,000  bushels 
some  time  last  year.  During  the  week  weather  reports  from 
the  interior  were  of  a  character  to  cause  some  apprehension 
over  the  winter-wheat  crop  prospects.  The  temperature  in 
the  West  dropped  sharply  and  the  crop  was  reported  unpro- 
tected. Complaints  of  damage  from  insects  also  have  been 
reported  from  some  sections.  The  less  favorable  crop  news 
stimulated  some  buying  from  shorts  to  cover  contracts,  but 
this  demand  was  met  by  selling  by  recent  buyers  to  liquidate 
their  accounts;  consequently  no  advance  in  prices  was  es- 
tablished. Thursday  there  was  a  slightly  easier  market, 
based  on  more  favorable  weather  conditions  reported  from 
the  West.  Business  in  the  spot  market  was  fairly  active 
early  in  the  week,  exporters  being  fair  buyers.  Subse- 
quently, however,  the  demand  fell  off.  To-day  there  was  an 
easier  market  early,  but  later  rallied,  and  closed  slightly 
higher  for  the  day  with  shorts  the  best  buyer?.  The  spot 
market  was  more  active  and  steadier.  The  sales  for  export 
here  and  at  outports  were  200,000  bushels. 

DAILT  CLOBINO  PSI0B8  OF  NO.  2  BED  WIVTEB  IN  NE1k¥    YORK. 

8at.  Mon.  TueM.  Wed.  Thur$.  Frx. 

Cash  wheat  f,  o.  b SO  80  8OI9  SO^a  80  SO^ 

March  deUvery  In  elev..    79  79  79>a  79>4  79  79^4 

May  delivery  In  elev 7958  7988  79%  79\  7Q^  79\ 

July  delivery  In  elev 79>4  79^4  79^4  79»4  79,  79>4 


DAILT  Ol^SnfO  PBIOB8  OF  HO.  2  SPBOrO  ni    CHICAGO. 

Sat.        Mon.      Tues.       Wed.      Thur$.      Fri. 

Mch.  deUvery  In  elev 73''8       73\       74  74  7313       73\ 

April  delivery  In  elev 7484       7488       743.t        74%        

May  deUvery  In  elev 75S8       7538       7534       7553       75i«       7539 

Indian  corn  futures  have  been  quiet  and  there  has  been  a 
gradual  sagging  of  prices.  Early  in  the  week  the  advices  re- 
ceived from  the  Western  market  reported  a  prominent  oper- 
ator as  a  moderate  buyer.  This  demand,  however,  failed  to 
fully  sustain  tae  market,  which  felt  the  effect  of  a  cot  tinned 
abscence  of  the  export  demand,  shippers  holding  off,  owing  to 
the  higher  prices  ruling.  The  crop  movement  also  was  fairly 
full,  and  this,  too,  had  its  influence  against  values.  Business 
in  the  spot  market  has  been  quiet.  The  sales  for  export  have 
been  small  and  the  sales  to  home  trade  also  have  been  light. 
To  day  there  was  a  firmer  market  on  moderate  speculative 
buying,  The  spot  market  was  quier.  The  sales  for  export 
here  and  at  outports  were  145,000  bushels. 

DAILT  OLOSraO  PBI0E8  OF  NO.  2  MIXED  OORN  U  NEW  YORK. 


Bat. 
Oaah  com  f.  o.  b 47% 

May  delivery  in  elev 4638 

July  delivery  In  elev 4538 

DAILT  OLOSIKO  PBI0B8  OF  NO. 
8at. 
March  delivery  In  elev...    39ifl 
May  delivery  In  elev 41*4 


Wed.  Thurt.  Fri. 

4714        48^8  47i« 

4618        45''8  4638 

45  45  4538 

IN  CHICAGO. 

Wed.  Thur$.  Fri. 

39i«  38%  3933 

40^8  40ifl  41 


Mon.  Tuet. 
47%  4738 
4638  4618 
4533  45i« 
2  MIXED   COBN 

Mon.  Tuet. 
39^  3914 
41i«        40''8 

Oats  for  future  delivery  at  the  Western  market  have  re- 
ceived a  limited  amount  of  attention.  Early  in  the  week 
there  were  indications  of  ppeculative  selling  by  elevator 
interests,  and  later  there  followed  selling  by  speculative 
holders  to  liquidate  accounts,  under  which  prices  weakened. 
Locally  a  moderate  amount  of  business  has  been  transacted 
in  tbe  spot  market,  but  on  a  lower  basis  of  values.  To-day 
there  was  a  quiet  but  steady  market. 

DAILT  0LO8IHO  PBI0E8  OF  OATS  IN  NEW^  YORK. 


8al. 

So.  2  mixed  In  elev 31 

Wo.  2  white  in  elev 33 

DAILT  0LO8IN0  PBI0E8  OF  HO 

Sat 
March  delivery  in  elev. . .  2 1  "a 
May  delivery  in  elev 2558 


Mon.      ruM.       Wed.    Thurt.       Fr 
31  31  30%        30%       31 

33  33  33  33  33 

2  MIXED  OATS  IN  CHICAGO. 

Mon.      Tuet.      Wed.     Thurt.     Fri. 
24ifl        2438        24I4        24  24 

251^        251^        2518        24T8        25 

Offerings  of  rye  have  been  small  and  prices  have  been  un- 
changed and  firm.  Barley  has  been  neglected  and  quoted 
pi  ices  have  been  nominal. 

Following  are  the  closing  quotations: 

FLOUK. 


Pine $2  10 

Superfine 2  30 

Extra,  No.  2 2  40 

Extra,  No.  1 2  50 

Clears 2  80 

Straights 3  40 

Patent,  spring 3  90 


02  20 
92  35 
®2  50 
®2  75 
■93  35 
®3  90 
■34  65 
(Wheat  flour  in  sacks  sells  at  prices  below  those  for  barrels.) 

OKAIH. 


Patent,  winter.... i3  80  04  30 
City  mills,  patent..  4  10  ©4  75 
Ryeflour.superflne  2  80  «3  50 
Buckwheat  flour..  2  00  «2  10 
Oorn  meal- 
Western,  etc 2  35  «2  40 

Brandy  wine 2  45  -a 


Wheat,  per  bnsn.— 

Hard  Duluth,  No.l 

N'them  Dul.,  No.l 

Red  winter,  No.  2 

Hard  N.  Y.  No.  2. 
Oats— Mlx'd,  p.  bush. 

White 32ifl»37ia 

No.  2  mixed 31    a32 

No.  2  white 83    «34 


o.        0. 
89%091i4 
87    »88% 
78%a80>s 
7914981 
S0ifla33ifl 


Corn,  per  bush.—  0. 

Western  mixed. i5\lH7^ 

No.  2  mixed 45%«47Sa 

Western  yeUow 4614348 

Western  white 47i4»49 

Rye.  per  bush- 
Western 56    «61 

State  and  Jersey.. 9  .... 

Barley— Western 53    ©68 

Feeding 48    9 

The  movement  of  breadstuffs  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  March  2, 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


lM*<»ti  mt- 

now. 

Wheat. 

Corn. 

Oaf. 

BtrliV. 
Bufh.48Ibf 

/?».. 

BbU.Weibi 

Buih.60lbi 

Btuh.BOlbi 

BufA.38ib( 

B«.66 161. 

Jhieago 

205,790 

870,358 

2,467,049 

2.011.419 

217,950 

89,876 

iCllwaake*.. 

21,876 

207,000 

51,300 

147,600 

188,050 

83,760 

Dalnth 

878,162 

484,557 

30,804 

3,880 

7.C83 

iClnnaapolli. 

1.389,040 

442,110 

871,640 

82.380 

8.890 

roUdo 

26.868 

65.139 

402,182 

66.7S6 

8.600 

6.400 

aetrolt 

6,100 

89,107 

107,183 

43.863 

Jlaveland... 

16.480 

83l,66> 

177.867 

n.Lonlt.... 

S6.7e5 

85t,8eo 

769,075 

896.400 

27.500 

12.760 

P«orl» 

25.760 

14.100 

583,000 

284.700 

60.200 

5.000 

Kaniai  Otty. 

644.000 

853.500 

74.400 



Tot.wk.l90l 

881.833 

8,181,636 

5.f35.C00 

3,406.039 

6C4,960 

112,888 

4ame  wk.'OO 

389,048 

8,696.079 

6,lf8,668 

8.88S,88S 

1,001.184 

67,028 

Sam*  wk.'99. 

197.377 

3.408,632 

4,886.591 

8.803.818 

884,668 

178.685 

SUutAut.  1. 

1900-1901.... 

11,878.898 

161,833,703 

138.971,780 

1C8.529.187 

34,819.560 

3.610.718 

1898-1900 

12.185,876 

149,£07.837 

141.8^6.468 

106.719.138 

82,827,783 

4,497,  ICS 

1898-1899.  ... 

9.684,821 

209,076.96? 

146,87S.92) 

111.129.220 

S0,eo8,72l 

8.872.055 

The  receipts  of  flour 
Che  week  ended  March 

„      ,  .flour. 

B4CH9tl  at—  bbl4. 

.^ewYork 108.143 

3oiton 29f03 

Montreal 10.250 

PliUadelptila 60.790 

Baltimore 65.880 

cHehmond 3.U58 

Sew  Orleani* 15.180 

Newport  Newi 69.652 

Norfolk 18.663 

ialreiton 

Cortland.  Me 16.288 

3t.John.N.B 16.714 


and  grain  at  the  seaboard  porta  for 
2,  1901,  follow : 


tVn*at, 

bufTt. 

280,800 

13S.007 

ib.lOO 

802,643 

132.H^5 

15.206 

826.500 

144.000 

843.100 
97,974 

47  465 


Oorn, 

huih. 
977.026 
432.9W0 

4,r,oo 

721, 2»4 
800.t)14 
80.500 
44rt,0O0 
331.635 
287.817 


10,750 


OatI, 

^u(^. 

69.=),000 

S:t!9,413 

37,600 

lip.J40 

fl:f.i-.'4 

84,0. '2 

104.0  O 

10J,000 


S6,«07 
Oe,!!"! 


B*riit 

buih. 

8,800 

is.coo 

80,000 
1.2£0 


20,043 


Btt, 
81.600 


80.568 


8,078 


lOiSO^O    4,093.178    l,41S,a97  63.493        60,84» 

60J,681    4,3i>a.008     1.013,151        167,3C(5         16.443 

do  not  tnolnde  ffraln  paulns  thiovfh  NewOrlcsai  tor  tareUe 


Toul  week 4ii.89t 

-Veek  itoo 421,807 


*  Reoelpta 
>orti  on  throngb  bllli  of  ladlur 
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Total  receipts  at  ports  from  Jan.  1  to  March  2  compare  ae 
follows  for  four  years: 

/{•e«t»ti9/-  1801.  IBOO  1899.  ^"8v„ 

flour bbll.     8.413.769  3,889.867  8,8*4,692  8  507,603 

WtaUt bttlll.  17.610.908  10,358,271  88  889.400  13,491,885 

Corn '■       88,605,771  80,-<l01.203  80.803,585  S7.41IO,7:i2 

Oati ••         11,811.184  10.47*.0«6  9.345.888  18.Xi!7,698 

Barl«r •         i,«8e.797  2,;<28.efl4  esi.wtio         1,2:10.49,1 

B7a ••  414.881  884328  1.808,698  8.or7.748 

Total  sratn....       "     ^8,969,839  53,677.181  61.718,915        78.564,380 

The  exports  from  the  several  seaboard  porta  for  the  week 
ending  March  2,  1901,  are  shown  in  the  annexed  statement 


^V^eat 
Ma)9ort$  frent-  buah. 

H»w  York 770.6(19 

Boiton 261,080 


Portland.  Me. 
Philadelphia.. 

Baltimore 

Mew  Orleani.. 

Norfolk 

NewD'rt  New* 
OalTeiton. 
St.  John.N.B. 


Corn, 

bush. 

858.242 

4'M,0S3 

626,167 
eOJOOO  1.149.931 
854,000  tiSS.OUO 
...  287,k!17 

144.000      88l.B3d 

30H.0OO       

47.465        10,750 


97,1174 
186,000 


Total  week . 
Same  time '00 


.2,190,168  4,377,691 
,    681,484  8,863,095 


tloxtr, 
hbli. 
79.013 
41,964 
15,868 
fl«.72i 
88,339 
17.342 
13.683 
59.658 

"is.  174 

836,678 
897,306 


Oat$ 
buth. 
182,668 
90,000 
86,807 
39.670 


By, 

85  868 


Pea$, 

bush- 
4.432 


hu«h. 
2J,742 


»,676      49,686 


44,090      

io'^ooo     .".■.*.*.'.",'   ,'.'■.'.'.'.'.* 
ea.i»i     '.'.'.'.'.'.'.'.    46,814 


80.048 


49.785 
8.476 


659,416       44.544    100,248 
485,688      81,684 

The  destination  of  these  exports  for  the  week  and  since 
September  1,  1900,  is  as  below: 


Mx9ort$for  We$k 

W««h  and  (inc«  Mar.  8. 

Sept.  1  to—  bbl*. 

United  Kingdom  267,298 

Continent, 27,748 

B.  A  C.  America.  1H.607 

Weit  Indies 18,961 

Br.N.Am.  Colo'i  160 

Other  ooontriei  8,984 


-Wiour.- 


Sintt  Sift, 
1.1900. 

bbl(. 

6.765.843 

969.846 

497,310 

6W1.0U2 

61.310 
183.104 


WMmt. , 

Wt*1i     Sine*  Se*t, 
Mar.i.     1.  1900. 

bu*h.         buth.  buBh. 

1,147,887     80,809,197  2.449,308 
1.007.900     17,08!*,01Jii  l,b47,3?7 

16,629         1«,544 

90         87,431 


84,421  813,769        37.031 


a»rn. 

Wte\   Blnci  Stpt, 

Mar.  2      1,1900. 

bush. 

60,610,030 

49,414,1411 

477,872 

521,930 

161.022 

68^,400 


Total 888,678     7,998,415      8,190,158     48,165,777  4,377,691101,842,816 

Total  1899-1900..    297,806    7,815,066         081,484    47,8b8,881  8,888,095  102.960,194 

The  visible  snpply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accnmnlation  at  lake  and 
seaboard  ports,  March  2,  1901,  was  as  follows: 


In  (tor*  at—  buih. 

HewTork 8.886.000 

Do      afloat 8.000 

Boston 967,oou 

Philadelphia 455.000 

Baltimore 640.000 

New  Orlean* 668,000 

Oalyeston 1,800,000 

Montreal 96.000 

Toronto,. 77,000 

Bnllalo 8,034.000 

Do      afloat 1,014.000 

Toledo 670,u0il 

Do      afloat 

Detroit 429,000 

Do      afloat 

Okloago ll.804,nn<' 

Do       afloat 67,000 

■Illwaokee       l,047,uuii 

Do      afloat 

rtWUl'miPUArthnr  1,717.000 
Dnlath 7,731.000 

DO      afloat 

MinneapolU 17,153,00" 

Bt  Lonii 8,810,000 

Do      afloat 

KansaiCltr 1,292,000 

Peoria 8.000 

Indianapolis 198,000 

OnMliBiaiipplRlTor 

OnLakei 

On  oanal  and  rlrer 


Corn, 
buih. 
888,000 

421000 
1,067.000 
1.046,000 
1,124,000 


12,000 


1,968,000 


531,000 

4,0'j8,r'i'o 

1.865,000 

666,0  u 

128,000 


OatB, 
buih. 
248.000 

isb'.ooo 

84,000 
211.000 


161,000 
4.000 


881.000 

2,000 

8,l38,00n 

1,204.000 

777.000 

388,000 


By*, 

bulk, 

19,000 


110,000 

"9,006 

*39,00d 

"  9,00(1 

87,o'o'6 

656.000 
1,000 
1,0«0 


Barleti, 

bulk. 

816.000 


48.000 

8,006 

740,000 


27,000 

253,000 

27,0f'0 


4,267.000       1,017.000 


888.000 
648. 00  V 

16.000 
588,000 
869.000 

87,000 


8,217,000 
40.300 


11,000 

680,000 

80,000 


810.606 

75  00. 

'15606 

18,000 

S3.oioi, 
15,000 

■43,000 
3,000 

■  21.00c 

Total  Mar.   a,  1901*.  67,284.000 

Total  Feb.  23,  1901».  67,fi:^e.000 
Total  Mar.  3  190O+.  64.0 ?3  000 
Total  Mar.  4.  1899t.  2t',t77.000 
Tnta'  Mar.    5    1898+.  80,012  000 


19,784,000  10,550,000  1,163,000  1 680,000 
18  21H.O0O  ll.,6B7.000  1,156,0(10  1.650,000 
19,688,000  6,058,000  1,176,000  1,850  000 
8.^,838,000     10,(123,000        1,642  000      8  681.000 

41,471,000      13.184.000       8,678,000      1.891000 

•  Includes  stocks  tn  private  elevators  at  Milwaukee. 
+StockB  In  private  elevators  at  Milwaukee  not  included. 

Note.— BeKlnning  July  l,  1899,  the  New  York  Produce  BxchauKe  has  changed 
Its  Visible  Supply  Statement  by  including  stocks  at  New  Orleans,  Galveston. 
Ft.  William  and  Pt.  Arthur  (previously  omitted)  and  leaving  ont  Albany 
OsweKO  and  Cincinnati,  formerly  Included. 


THE    DRY    GOODS    TRADE. 

New  Yoek,  Friday,  P.  M.,  March  8,  1901. 
The  developments  in  the  market  during  the  past  week 
have  all  been  in  favor  of  buyers.  In  the  cotton  goods  divi- 
sion there  have  been  reduced  prices  named  on  some  important 
staple  lines,  and  in  the  woolen  goods  division  new  lines, 
or  substitutes  have  been  put  out  at  low  prices.  There 
has  been  some  increase  in  the  aggregate  volume  of  busi- 
ness recorded,  but  it  has  not  been  of  a  character  to  show 
that  buyers  even  with  such  concessions  in  their  favor  are 
inclined  to  depart  from  a  conservative  policy.  The  reports 
coming  in  from  various  distributing  centres  show  that  busi- 
ness with  jobbers  has  been  on  a  free  scale,  and  agents  are 
puzzled  to  know  what  influences  are  at  work  to  prevent  a 
fuller  reflection  of  this  at  flrst  hands.  The  course  of  raw 
material  has  been  downward,  but  the  selling  price  of  goods 
has  been  this  season  below  parity  with  the  top  of  the  market 
for  the  raw  staple,  and  is  not  to- day  in  the  majority  of 
instances  returning  cost  of  production.  This  is  an  anomalous 
condition,  but  buyers  are  not  disturbed  by  it. 

Woolen  Goods.— A  moderate  increase  in  the  demand  for 
men's-wear  woolen  and  worsted  fabrics  has  been  reported 
in  quarters  where  new  lines  have  been  put  upon  the  market 
at  a  reduction  in  price  from  what  standard  fabrics  opened 
the  season  at.  Unfinished  worsteds  and  serges  have  been 
affected  in  this  way.  The  "  substitute"  lines  show  a  redac- 
tion of  73^  to  10  per  cent  in  price,  with,  according  to  buyers, 
but  little  variation  in  quality.  There  has  been  no  material 
change  in  the  market  for  fancies.  Several  new  lines  of  high- 
grade  goods  have  been  opened  this  week  at  from  10  to  173^ 
per  cent  decline  from  a  year  ago,  and  have  had  only  a  mod- 
erate call.  Low  qualities  in  cotton-warp  cassimeres,  satinets 
and  doeskin  jeans  have  been  quiet  throughout,  (ivercoaticgs 
are  dull  but  cloakings  continue  in  fair  request.  In  dress 
goods  there  has  been  a  considerable  demand  for  low  and 


medium-grade  staples  for  fall,  a  quiet  market  prevailing  in 
other  descriptions.  Easiness  in  flinnels  and  blankets  has 
been  light  and  the  market  without  change. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  March  4  were  4,163 
packages,  valued  at  f200,455,  their  destination  being  to  the 
points  specified  in  the  tables  below  : 


New  York  to  Maech  4. 

1901. 

1900. 

Week. 

Since  Jan.  1. 

Week. 

32 
40 

7,647 
383 

2,588 
199 
291 
116 
394 

2,023 
177 

13.890 

Since  Jan.  1. 

Great  Britain 

45 

3 

1,350 

703 

513 
5,626 

576 
4,052 

828 
4,858 

348 

2,238 

11,582 

893 

200 

Other  Bnropean 

166 

China 

53,546 
3,722 

India 

Arabia 

6,846 

Africa 

105 
293 

33 

295 

2,002 

32 

1,001 

WestlndleB 

Mexico 

3,>;96 
634 

Central  America............. 

2,392 

South  America.............. 

9,336 

Other  Ooantrles.... ... 

1,496 

Total 

4.163 

32,217 

83,235 

The  value  of  the  New  York  exports  for  the  year  to  date 
h8s  been  11,534,333  in  1901,  against  $3,148,444  in  1900. 

There  have  been  further  purchases  of  heavy  brown  sheet- 
ings and  drills  for  export  to  China,  but  at  the  close  of  the 
week  the  demand  appears  to  have  died  out  for  the  time 
being.  The  home  demand  has  been  consistently  quiet.  Prices 
are  fully  as  irregular  as  before,  and  business  has  occasionally 
been  done  under  previous  low  limits.  In  bleached  cottons 
there  has  been  a  general  reduction  in  quotations.  Fruit  of 
the  Loom,  4x4,  now  7i^c.,  and  Lonsdale,  4x4,  7c.  net,  with 
other  tickets  marked  down  in  unison.  The  new  prices  have 
brought  only  a  moderate  increase  in  business.  Wide  sheet- 
ings are  unchanged  in  prices  but  in  queit  limited  request. 
The  business  doing  in  denims,  ticks,  plaids,  checks  and 
stripes  has  beenjon  a  moderate- scale,  with  the  demand  readily 
met  by  sellers  at  previous  prices.  Cotton  linings  are  irreg- 
ular. Kid-finished  cambrics  declined  to  3J^c.  for  64s.  In 
printed  calicoes  there  has  been  an  average  business  doing  in 
both  staples  and  fancies,  with  no  material  change  in  price. 
Fine  grades  of  printed  fabrics  are  generally  well  sold  ahead. 
There  has  been  a  decline  of  3^c.  in  most  staple  ginghams, 
but  dress  styles  in  fine  grades  are  steady.  Domet  fabrics 
continue  irregular.  The  print  cloth  market  has  ruled  in- 
active all  week.    Regulars  nominally  3c.  per  yard. 

FoREiaN  Dry  Goods. — The  market  for  foreign  dress  goods 
has  been  quiet  and  without  special  feature.  Silks  and  ribbons 
steady.  Linens  are  quiet,  high  prices  checking  business. 
Burlaps  firm  for  light-weights,  out  heavy-weights  barely 
steady. 
Importations  and  Warebonse  TTltbdraivals  of  Dry  Gods 

The  importations  and  warehonse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  March  7,  1901,  and  since 
January  1,  1901,  and  for  the  corresponding  periods  of  last 
year  areas  follows:  
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MUNICIPAL  BOND  SALES  IN  FEBRUARY. 

The  municipal  bond  market  during  the  month  of 
February  was  exceedingly  dull,  the  number  of  sep- 
arate issues  placed  being  extremely  limited,  and  their 
aggregate  very  small.  As  a  consequence  of  the  short 
supply  of  such  securities  offered,  prices  have  held 
firm. 

Our  aggregate  of  such  sales  during  February  was 
$4,221,249,  the  smallest  total  ever  recorded  by  us  for 
that  month.  Last  year  the*  figures  were  $5,137,411, 
while  in  January  1901  a  total  of  $9,240,864  was 
reached. 

The  number  of  municipalities  emitting  bonds  and 
the  number  of  separate  issues  made  during  February 
1901  were  103  and  134,  respectively.  This  compares 
with  114  and  131  for  February  1900  and  with  113  and 
147  for  January  1901. 

In  the  following  table  we  give  the  prices  which  were 
paid  for  February  loans  to  the  amount  of  $3,794,449, 
Issued  by  103  municipalities.  The  aggregate  of  sales 
for  which  no  price  has  been  reported  is  $426,800,  and 
the  total  bond  sales  for  the  month  $4,221,249.  In 
the  case  of  each  loan  reference  is  made  to  the  page  of 
the  Chronicle  where  a  full  account  of  sale  is  given. 

FsBBnABT  Bond  Balks. 

Page.       Location.                    Rate.  Maturity.  Amount.      Price. 
401..Aokquackanonk  (N.  J.) 

Sch.  Dist 5  1901-1908  $8,000    102-60 

401..  Adams  Co.,  Ml88 4  1911-1926  88,000    100 

350. .  Albany,  N.  Y.  (3  Issaes)  3h  1902-1921  124,000    lOt 

350.. Albany,  N.  Y S^a  1902-1906  65,000    101-11 

401..Albany  Co.,  N.  Y 313  1902-1919  18,000    103-29 

401..Albany  Co..  N.  Y 3ifl  1902-1913  12,000    102-36 

401. .Albion,  Neb 5  1906-1915  10,000    106-74 

S02..ABhley  (Ohio)    Special 

Sch.  Dlst 6  1902-1911  3.000    11003 

302..Bay  City,  Mloh 4  1931  20,000    112-27 

302.. Belmont  Co.,  Ohio 4  1913-1914  30.000    106  683 

460..  Benton  Co.,  Ind 6  1906  ."^000    10905 

302..Blnghamton,  N.  Y 3>«  1936  15,000    109-65 

450..Bowling  Green,  Ohio...  4  1902-1911  10,000    102-75 

401..  Bncyrus.  Ohio 6  1902-1913  6,000    10798 

500. .Buffalo  Lake,  Minn 5  1916  6,000    102-66 

860.. Calais,  Me 4  1916  9,0C0    109-47 

302..  Carthage,  Ohio 5  1902-1911  1,663    10539 

401..Ca88Co.,Ind 6  1902-1903  8,000    104-09 

450..0herry  Co.,Neb 4  tl»ll-1921  15.000    100 

30a..Chippewa  Falls,  Wl8...  5  1902-1903  30.000    100 

302..  Colorado  Springs.  Colo.  4  tl9lti-1931  190,000    10507 
302.. Columbus  (O.)    School 

Dlat 3I3  1921  85,000    10463 

302. .Crawford  Co.  (O.)  Spec- 

lal'Road  Dlst.  No.  1..  5  1915-1916  30,000    113-67 

401..Culpeper,  Va 4  tl921-1931  35,000    10075 

303..  Dedham,  Mass 4  1902-1941  120.000    113096 

500.  .East  Liverpool,  Ohio  (8 

issues) 6  1902-1906  16,357    106-26 

303.. Enfleld,  Conn 3-14  1926  30,000    100 

303..E8se.x  Co.,  N.  J 4  1911  90,000  11100 

351..Evanston.O.(3  issues).  5  1902-1911  36,273    105 

35l..Evanstnn.  Ohio 5  1902-1911  4.523    105-18 

401..Falrport(0.)  Sch.  Diet.  4  1902-1913  12,000    101-625 

401. . Fall  R'ver,  Mass 3ia  1911  133,000    10331 

451..Fern  Bank.  Ohio 5  1902-1911  1,189    104-66 

451.. Fern  Bank,  Ohio 5  1902-1911  ."SOe    105  97 

351. . Plndlay.  O.  (2  Issues)  .  4  19ol-19l0  25,000    10240 

45l..FortEdw.ard.  N.  Y.....  4  1906-1923  18,0ii0    107  67 

45l..Fo8torla.  Ohio 4  1921  1?,500    106456 

600.. Greene  Co.,  Ind 6  1904-1912  36,000    10688 

500..GreeneCo.,  N.  Y 313  1905-1918  15  000    104-40 

600..QreeneCo.,Ohio 4  1906-1930  100.000    109  33 

304. .Greenfield.  Ohio 4  19021911  10,000    101*01 

500.. Helena,  Ark 6  1921  70,000     105 

303. .Herman,  Minn 4»«  1921  7,V0()    lCO-52 

303.  Holland.  Mich 4  1931  50,000    105-28 

402..IudlaDapolis.  Ind 313  1902-1912  143,000    101-233 

303.. Jeanne tte.  Pa 4ifl  1906  1931  120,000    109-85 

402..John8town,  N.Y 5  1902-1905  31,327    104-10 

402..Klng8ton,N.  Y 3J«  1902-1910  169,000  |  j^^l^l 

800..  Leaven  worth,  Kan 5  1902-1911  67,940    101 

351-  Lincoln,  Neb 5  1S02-1911  {l\'\^'^    \^t\6 

303..Llnoolnro.,Wi8 45!o  0    101-33 

451..Maoon.  6a      3  1931  70,000    100 

^{JE--??''''''"'^^'^,^'''^-  J---  3*a  1902-1911  42  000    101-15 

403..Moiiett  (Mo.)8oh.  Dlst.  5  11911-1921  5,000:10090 

f«o-?I""'"""i''^''-^- J---  *  1902-1907  65.000    lOl'tO 

403..Mor«auClty.  La 5  19011910  10.000  UOO-25 

fn5-«®^f"tl'^;,^-,\r-:-o---     3^        1902-1924  45,000    10251 

304.. Norfolk  Co.    (Va.)  Sch. 

^r,-,     cP'^«  ^'^•^iT-i.r^i:    5         tl911-1921  25,000    10702 

501..Paolflc  Co. (Wash.)  Sch. 

^^„    T,^'*^-^^x?V ^  tl906-1911  1,200  101083 

f^?-?*'?^*""."'^^,-?- L- *  1911  150.000  10?.-145 

^5?-^''"*^'^'*'''-^'*"^ •''  1906-1917  6,00"  107  116 

52i-  Reinington.  Ind 6  1901-1910  1,157  100 

802.. Saginaw,  Mloh..  4  1921  35,000  111-157 

?to--^f^'"',°^^'?'"'^*«' *  1902-1911  480    lO.i-03 

453..8t.  Paul.  Minn 3  200,000    100 

453. .Schenectady,  N.  Y.  (5  *"",w«v/ 

...o    „,*^^"®*)i *  1902-1905  34.489    101-83 

483..8hawneetown,  111 6  1921  26,000    100 


Page. 

30.=) . . 
354.. 
354.. 
354.. 
4.^3  . 
354.. 
4.'i3.. 
502.. 
403.. 

454. 

454. 

4.54. 


,       Location.  Sale. 

South  Dakota 4 

Stamford,  Conn 3^ 

Stamford,  Conn 3^2 

.Sjracuhe,  N.  Y 4 

Talladega.  Ala 5'a 

Taunton.  Mass 4 

Terrell  (Tex  )  Sch.  Dist.  4 

ThayerCo  ,Neb 3^ 

Tiffin.  Ohio 4 


.Ulster  Co.,  N.  Y. 


4 


.Ulster  Co.,  N.Y 4 

.Ulster  Co.,  N.Y 4 

454..Walden.  N.Y 3^ 

306..Walhalla.  N.   Dak 6 

306.. Watonwan  Co.  (Minn.) 

Sch.  Dlrit.  No.  20 4 

355. .WayneCo.,  Ohio 4 

454..Welleville,  Ohio 4 

404. .Wood  Co..  Ohio 5 

306.. Woodstock.  Va 4 

306. .Yakima     Co.      (Wash.) 

Sch.  Dist.  No.  35 5 

306..Yonker8.  N.  Y.  (2  iss  ).  4 
454..Yonker8(N.  Y.)  School 

Dlst 3ifl 

404..Youngstown,   Ohio    (8)5 

Issues) ' 


Maturity. 

1902-1903 

1921 

1921 

1902  1904 

1930 

1920 

11911-1941 

tl902-1911 

1911 

1902-1926 

1926 

1902-1906 

1902-1914 
1916 

1916 

1902 1905 

1905-1926 

1903-1904 

tl921-1931 

tl916-1921 
1903 

1920 


A.mount. 

$250,000 
25,000  I 
1 0.000  { 
30,000 
50,000 
l.-S.OOO 
10.(  00 
65,000 
10.700 

50,000  \ 

30,000 

io,oco| 

13,000 
2,700 

25,000 
5,760 
65,000 
30,000 
20,000 

1,000 
29,000 


Price. 
100044 

105  71 

100 

100 

113-155 

100 

KO 

101-29 

100-93 

116-62 

11600 

10000 

104  20 

102-04 

103 

106-40 
100-26 
104-56 
104  024 
100 

100 

101-35 


3.900    104-27 
56,985  US^-^^^ 


Total     (83    municipalities,  covering 
separate  Issues) 


114 


$3,794,449 


426,800 


Agx^regate  of  sales  for  which  no  price  has 
been  reported  (20  munioipalitlee,  cover- 
ing 20  separate  Issues) 

Total  bond  sales  for  February  1901 ^$4,221,249 

*  Average  of  dates  of  maturity,  t  Subject  to  oaU  In  and  after  the 
earlier  year  and  mature  In  the  later  year.  §Not  Including  .$3,4  52,600 
of  temporary  loans  reported  and  which  do  not  belong  in  the  list. 
Tf  Taken  by  sinking  fund  as  an  investment,  t  And  other  considera- 
tions. 


k\si\)&ma.— Legislature  Adjourns.— The  General  Aseembly 
of  Alabama  adjourned  sine  die  on  March  5,  after  a  session 
of  fifty  working  days. 

Cincinnati,  Ohio. — Lease  Cincinnati  Southern  Railway, — 
Samuel  Spencer,  President  Cincinnati  New  Orleans  &  Texas 
Pacific  Railway  Co.,  haa  submitted  a  proposition  to  the 
Board  of  Trustees  of  the  Cincinnati  Southern  Railway  for 
the  renewal  of  the  lease  of  that  road.  Under  this  proposi- 
tion the  lease  is  to  date  from  October  13, 1901,  and  to  extend 
for  not  less  than  sixty-five  years  at  an  annual  rental  of 
§1,050,000.  In  addition  to  the  annual  rental  the  company 
proposes  to  pay  4%  annually  on  .$2,500,000  of  city  bonds  which 
are  to  be  issued  for  terminals,  this  amount  to  provide  for  a 
sinking  fund  for  the  redemption  of  these  bonds  at  maturity. 
Under  the  existing  arrangement  the  city  has  received 
11,090,000  up  to  the  present  year,  and  was  to  receive  $1,250,- 
000  yearly  from  1901  to  1906,  when  the  lease  expires.  Con- 
sidering this,  the  company  also  offers  to  pay  $120,000  to  in- 
sure the  city  against  loss  by  virtue  of  any  reduction  in  the 
income  between  the  date  of  the  renewal  of  the  lease  and 
July  1,  1902,  when  a  large  block  of  the  "Cincinnati  South- 
ern" bonds  of  the  city  mature.  Mr.  Spencer  furthermore 
proposes  that  if  an  agreement  is  reached  between  his  com- 
pany and  the  Board  of  Trustees  that  the  same  be  submitted 
to  a  vote  of  the  people  for  ratification. 

Delavf&re.—  Ligislature  Adjourns. — The  State  Legislature 
adjourned  yesterday  (March  8),  without  electing  a  Senator  to 
the  United  States  Congress. 

3\ont&na,— Legislature  Adjourns. — The  State  Legislature 
adjourned  at  midnight,  March  7,  after  electing  Paris  Gibson 
United  States  Senator. 

>Jew  Jersey. — Biennial  Sessions. — The  Senate  on  March  6 
passed  a  resolution  favoring  a  constitutional  amendment 
providing  for  biennial  sessions  of  the  State  Legislature.  This 
resolution  will  have  to  be  adopted  by  t-wo  succeeding  legis- 
latures and  receive  the  affirmative  vote  of  the  people  before 
it  can  become  operative. 

Yirginia. — Constitutional  Convention. — The  State  Legis- 
lature before  adjournment  Feb.  16  passed  a  resolution  pro- 
viding for  a  Constitutional  Convention. 


Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Antelope,  Ore. — Bond  Offering. — Proposals  will  be  re- 
ceived until  March  15  by  A.  M.  F.  Kirchheiner,  City  Re- 
corder, for  $3,500  5%  10-year  bonds.  Securities  are  issued  to 
fund  a  floating  indebtedness  of  $2,927  and  for  improvement 
of  water  works.  They  are  in  denomination  of  1500,  dated 
March  15,  1901.  The  city  has  never,  it  is  stated,  levied  any 
taxes,  its  income  being  derived  from  saloon  licenses  and 
water  rents.  The  assessed  valuation  is  $60,000  and  the  real 
value  about  8150,000.     The  population  in  1890  was  249. 

Atlantic  City,  N.  3.— Bond  O/erinj;.— Proposals  will  be 
received  until  12  m.,  March  25,  by  A.  M.  Heston,  City  Comp- 
troller, for  $32,000  4^  gold  crematory  bonds.  Securities  are 
in  denomination  of  $1,000,  dated  Jan.  1,  1901.  Interest  will 
be  payable  semi  annually  at  the  Hanover  National  Bank, 
New  York  City.  Principal  will  mature  Jan.  1,  1921.  The 
legality  of  these  bonds  has  been  approved  by  Mestrs.  Dillon 
&  Hubbard  of  New  York  City.  Accrued  interest  must  be 
paid  by  purchaser.    Either  $1,000  cash  or  a  certified  check 
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tor  11,000,  payable  to  the  City  Comptroller,  must  accompany 
proposals. 

7%e  official  notice  of  this  bond  offering  loill  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Benson  Connty,  N.  Dak.— Bond  Sale.— ThiB  county  has 
sold  an  issue  of  *7,000  5%  funding  bonds  to  C.  C.  Gowran  & 
Co.,  Grand  Fork3.  Securities  are  dated  Feb.  20,  1901,  and 
mature  Feb.  20,  1921. 

Birmingham,  Ala.— Bond  Sale.—Th&  Finance  Committee 
of  the  Board  of  Aldermen  has  awarded  an  issue  of  |50,000 
improvement  bonds  to  Steiner  Bros.,  of  Birmingham,  at 
100-7.5. 

Buffalo  Lake,  Minn.— Bond  Sale.— Or  Feb.  25  the  $5,000 
5%  15  year  water  bonds  were  awarded  to  Stoddard,  Nye  &  Co., 
Minneapolis,  at  102'66.  For  description  of  bonds  see 
Chronicle  Jan.  26,  p.  201. 

Campbell  County,  Tenn.— Bond  Bill  Passes  House.— The 
House  has  passed  a  bill  providing  for  the  issuance  of  |100,000 
road  bonds. 

Clallam  County  (P.  0.  Port  Angeles),  Wash.— Bond  Offer- 
ingr.— Proposals  will  be  received  until  12  M.,  April  4,  by 
Frank  ISoUivan,  Connty  Auditor,  for  |90,000  5^  refunding 
bonds.  Securities  are  issued  to  retire  a  like  amount  of  road 
bonds  which  mature  May  15,  1911,  but  which  are  subject  to 
call  after  May  15,  1901.  The  new  bonds  will  be  in  denomina- 
tion of  |1,000  and  the  interest  will  be  payable  semi-annually 
in  either  New  York  or  Chicago,  at  the  option  of  the  pur- 
chaser. Principal  will  mature  in  20  years,  subject  to  call 
after  10  years.  A  certified  check  for  $1,000  will  be  required 
with  bids. 

The  official  notice  of  this  bond  offering  willbe  found  among 

the  advertisements  elsewhere  in  this  Department, 

Columbus  (Ohio)  School  District.— Bond  O/ermflf— Pro- 
posals will  be  received  until  12  M.,  March  16,  by  J.  A. 
Williams,  Clerk  Board  of  Education,  for  the  following  bonds 
now  held  in  the  sinking  fund  of  the  district : 

4,000  i%  20-year  bonds  in  denomination  of  $1,000  and  dated  March  1. 1897. 
82,0C0  i%  20- year  bonds  in  denomination  of  $1,000  and  dated  March  1,  18!j8. 

The  above  bonds  were  all  issued  under  authority  of  Sec- 
tion 3994  Revised  Statutes  of  Ohio.  A  certified  check  for 
$500,  payable  at  the  Board  of  Education,  will  be  required 
with  bids. 

Covington,  Va. — Bond  O^ering.— Proposals  will  be  received 
until  7  p.  M.,  March  16,  by  the  Town  Council  for  the  follow- 
ing bonds: 

4,000  6^  water  bonds,  dated  Apr.  16,  1900,  and  maturing  Apr.  16,  1925,  and 
subject  to  call  alter  Apr.  18,  1910. 
80,0J0  5$  water  and  sewer  bonds,  dated  March  18,  1901,  and  maturing  March 
16, 1941,  subject  to  call  after  March  16  1911 

Securities  are  all  in  denomination  of  $1,000.  Interest  will 
be  payable  semi  annually.  A  certified  check  for  5%  of  bids, 
payable  to  the  Town  Treasurer,  must  accompany  proposals. 

Custer  Connty,  S.  Dak.— Bond  dale  Postponed.— We  are 
advised  that  the  sale  of  the  $20,000  bonds  which  was  to 
have  taken  place  on  March  1  was  postponed  until  April  2, 
1901.   For  description  of  bonds  see  Chronicle  Jan.  26,  p.  201. 

Dayton  (Ohio)  School  District.— Bond  Sale.  -On  March  1 
the  $86,000  4%  bonds  were  awarded  to  W.  J.  Hayes  &  Sons, 
Cleveland,  at  109-915,  an  interest  basis  of  about  3-2  3^.  Bonds 
mature  $36,000  on  March  1,  1919,  and  $59,000  March  1,  1920. 
For  full  description  of  bonds  see  Chronicle  Feb.  9,  p.  802. 

Des  Moines  (Iowa)  West  Side  School  District.— Bond 
Election.— An  election  will  be  held  March  11  to  vote  on  the 
question  of  issuing  $175,000  school  building  bonds. 

East  Hartford  (Conn.)  Fire  District.— 2'eTOpo?'ary  Loan.— 
It  is  stated  that  this  district  has  renewed  until  Aug.  1,  1901, 
the  outstanding  notes  ag£;regating  $55,000  which  matured 
March  1,  1901. 

East  Liverpool,  Ohio.— Bond  Sale.— On  Feb.  28  eight  is- 
sues of  &%  street-improvement  bonds,  aggregating  $16,357, 
were  awarded  to  Feder,  Holzman  &  Co.,  Cincinnati,  at 
106*266.     Following  are  the  bids: 

„  ^      „  Premium.  |  Premium. 

Feder,  Holzman  &  Co.  Cincln.?l,025  00  |  8pltzer  &  Co.,  Toledo «'-07  20 

TO   .   Ti ,^o.__   ^,__.         1,039  00  I  First  Nat.  Bank,  Barnesville....  610  00 


W.  J.  Hayes  &  Sons,  Cleve 

SeasonKood  &  Mayer,  Cincin..  815  00 

Denlson,  Prior  &  Co.,  Cleve..  826  37 

Potter's  Nat.  Bk.,  E.  Liverpool  825  60 


Lamprecht  Bros.  Co.. Cleve.....  588  35 
W.  F.  Jones,  Wells ville 322  00 


Bonds  mature  in  various  amounts  yearly  on  March  1  from 
1902  to  1906,  inclusive. 

Englishtown,  Monmouth  County,  N.  J.— Bond  Offering.— 
Proposals  will  be  received  until  6  p.  m.,  March  11,  by  E.  T. 
Reid,  Borough  Clerk,  for  ^5,0C0  5%  30-year  water  bonds.  Se- 
curities are  in  denomination  of  $1,000,  dated  April  1,  1901. 
Interest  will  be  payable  annually. 

Evanston,  Ohio.— Bond  Sale.— Oa  March  4  four  issues  of 
5%  1-10  year  improvement  bonds  were  awarded  as  follows  : 

AZflli  69  Montgomery  Boulevard  bonds,  to  T.  F.  McClure  &  Sous  at  104 
3,352  68  Lanedon  Ave.  sewer  bonds,  to  the  AtlasJNat.  Bank  of  Cincinnati  at 

2,185  60Newton  Ave.  sewer  bonds,  to  the  Atlas  [Nat.  Bank  of  Cincinnati  at 

lU3'ol. 
8,552  81  Woodburn  Ave.  sewer  bonds,  to  the  Atlas  Nat.  Bank:of  Cincinnati  at 

For  description  of  bonds  see  Chronicle  Feb,  9,  p.  303. 

Fredericksburg,  Va.— Bond  O^ermg.— Proposals  will  be 
received  until  12  m.,  March  15,  1901,  by  the  Finance  Com- 
mittee of  the  City  Council  for  $18,000  10-30  year  (optional) 
bonds.  Securities  are  dated  April  1,  1901.  Interest,  at  a 
rate  not  exceeding  4%,  will  be  payable  semi-annualy. 

Grand  Rapids  (Township),  Minn.— Bond  Sale.— This 
township  has  awarded  to  a  Boston  house  an  issue  of   $3,500 


Q%  6-year  bridge  bonds  at  101.  These  bonds  were  advertised 
for  sale  on  January  25,  but  we  are  advised  that,  although 
the  bonds  have  been  awarded,  the  deal  has  not  yet  been  con- 
summated. The  Town  Treasurer  informs  us  that  the  town 
has  an  indebtedness  of  only  $800  other  than  the  above-men- 
tioned issue  of  bonds,  Securities  are  in  denomination  of 
$500,  dated  Jan.  2,  1901. 

Gfreene  County,  lad.— Bond  Sale.— Oa  February  26  $36,- 
000  G%  Goose  Pond  ditch  bonds  were  awarded  to  Spitzer  & 
Co,,  Toledo,  at  106-888,  an  interest  basis  of  about  4-80^.  Se- 
curities are  dated  April  1,  1901,  and  the  interest  will  be  pay- 
able semi-annually.  Principal  will  mature  $1,000  yearly, 
beginning  Jan,  1,  1904. 

tJreene  County,  N.  Y.—Bond  Sale.— On  February  2  $15,000 
S}4%  bonds  were  awarded  to  the  Catskill  Savings  Bank  at 
104-40,  an  interest  basis  of  3  088^.  Two  bonds  are  in  denom- 
ination of  $500  and  fourteen  of  $1,000  each.  Interest  will  be 
payable  semi-annually.  Principal  will  mature  as  follows: 
$500  in  the  years  1906  and  1909,  $1,000  in  1910  and  1911,  83,000 
in  1912,  and  a  like  amount  yearly  from  1914  to  1918,  inclusive. 

Greene  County,  Ohio.— Bond  Sale.— On  February  28  the 
$100,000  4%  5-29  year  (serial)  gold  bonds  were  awarded  to 
N.  W.  Harris  &  Co.,  Chicago,  at  109-33,  an  interest  basis  of 
about  3-28^.    Following  are  the  bids: 

I  Lamprecht  Bros.  Co..  Cleve 108-27 

1  Seasoneood  &  Mayer,  Cincin....  108-075 


W.  R.  Todd  &  Co.,  Cincinnati. ..107-76 

Citizens'  Nat.  Bank,  Xenia 107-786 

Mason,  Lewis  &  Co..  Chicago. ...107-72 
Feder,Holzman  &  Co.,Clncm 106-006 


N.  W.  Harris*  Co.,  Chicago 109-33 

P.  S.  Briggs&Co.,  Cincinnati... 108-81 
R.  Klevbolte  &  Co.,  Cincinnati. .108-631 

W.  J.  Hayes  &  Sons,  Cleve 108-607 

New  1st  Nat.  B'k,  Columbus. ...108-681 

Oenlson,  Prior  &  Co.,  Cleve 108-54 

Spitzer  &  Co.,  Cleveland 108-51 

For  description  of  bonds  see  Chronicle  Feb.  16,  p.  351. 

Helena,  Ark.— Bond  Sale.— Oa  Feb.  20  the  $70,000  20-year 
gold  sewer  bonds  were  ^awarded  to  B.  Seelig  of  Helena  at 
105  for  6%  bonds. 

Lake  Linden,  Mich.— Bond  Election.— An  election  will 
be  held  March  11  to  vote  on  the  question  of  issuing  $25,000 
refunding  and  150,000  sewer  and  town  hall  bonds. 

Leavenworlli,  Kan.— Bond  Sale.— Oa  February  2  this  city 
sold  to  Spitzer  &  Co.,  Toledo,  $67,940  92  5%  1-10  year  (serial) 
internal- improvement  bonds  at  101  and  accrued  interest. 
Interest  will  be  payable  annually  on  February  1  in  New 
York  City. 

Lindsay,  Ont.— Debenture  Sale.— On  March  4  the  $37,017  14 
i%  debentures,  advertised  for  sale  on  February  27,  were 
awarded  to  A.  E.  Ames  &  Co.  at  100-09.  Following  are  the 
bids: 

A.  E.  Ames  &  Co $37,051  I 

F.  C.  Taylor,  Lindsay *a7,08S  | 

J.  H.  Sowthern,  Lindsay »87,075  I 

Standard  Life  Asso.  Co 37,042  I 


O'Hara&Co $37,912 

Ce>  tral  Canada  L.  &  S.  Co 37,810 

E.  H.  OayA  Co..  Montreal 36,538 

Aemelis  Jarvis  &  Co 35,918 

*  Received  to©  late  to  be  considered. 

For  description  of  secnrities  see  Chronicle  Feb.  16,  p.  351. 

LoniSTille,  Ky. — Bond  O^ering.— Proposals  will  be  received 
until  12m.,  March  20,  by  the  Commissioners  of  the  Sinking 
Funk,  F.  J.  Herrmann,  President,  for  the  following  bonds: 

$119,000  S14%  40-year  gold  refunding  -'Old  Liability  Bonds,"  dated  April  1, 1901. 
4-33,000  314  40-year  gold  refunding  sewer  bonds,  dated  June  1,  IkiOl. 
150,000  3^  40-year  gold  refunding  road-bed  bonds,  dated  July  1, 1S)01. 

Interest  on  the  above  securities  will  be  payable  semi- 
annually at  the  National  Bank  of  the  Republic,  New  York 
City.  The  above  bonds  are  exempt  from  any  and  all  forms 
of  taxation  for  municipal  purposes.  Separate  bids  must  be 
made  for  each  issue,  and  must  be  made  on  blanks  furnished 
by  the  Commissioners.  Proposals  for  each  issue  must  be 
accompanied  by  a  certified  check,  payable  to  the  "Commis- 
sioners of  the  Sinking  Fund  of  the  City  of  Louisville,"  for 
1  per  cent  of  the  par  value  of  bonds  bid  for.  Accrued  interest 
is  to  be  paid  for  by  purchaser. 

Lynchburg,  Va  —Bond  Sale.— On  March  1, 1901,  the  $186,- 
000  34year  refunding  bonds  were  awarded  to  Farson,  Leach 
&  Co.,  New  York,  at  102'63  for  4  per  cents,  an  interest  basis 
of  about  3-861^.  For  description  of  bonds  see  Chronicle 
Feb,  9,  p.  303. 

McLennan  Connty.  Texas.— Bond  Sale.— The  State  Per- 
manent School  Fund  has  purchased  the  $45,000  bridge  and 
the  $140,000  court-house  and  jail  bonds  mentioned  in  the 
Chronicle  Feb.  23. 

Marquette,  Mich.— Bond  Sale.— On  March  4  the  $10,000  4% 
general-expense  bonds  were  awarded  to  N.  W.  Harris  & 
Co.,  Chicago,  at  102 -53.     Following  are  the  bids; 

N.  W.Harris  &  Co.,  Chicago 102-53    |  Frank  J.  Jennison, Marquette.. 102-07 

R.  Kleybolte&  Co.,  Cincinnati. .102-27    I  Denlson.  Prior*  Co.,  Cleve. ...'lOl-OO 
I  W.  J.  Hayes*  Sons,  Cleve 101-37 

*  And  blank  bonds. 

For  description  of  bonds  see  Chronicle  March  2.  p.  451. 

Massachusetts.— Bond  Saie.-On  March  5  the  $3,000,000 
S%  gold  bonds  were  awarded  to  N.  W.  Harris  &  Co.,  New 
York,  at  102-155  —an  interest  basis  of  about  2  909iif.  Follow- 
ing arfl  the  bids 


& 


$500,000..  100-77 
500,000..  100-63 
600,000.. 100-61 
500,000..  100-39 
600,000..  100-27 
l  600,000.. 100-15 

For  full  description  of  bonds 


Blodget,   Merrltt 
Co.,  Boston 


N.  "W.  Harris  &  Co.,  New  York.  .102-156 
Blake  Bros.  &  Co.  ...  (  RnotnTi    ini-20 

Bstabroook*  Co JBoston..lOl  iv 

K.  L.  Day  &  Co.,  Boston 100-81 

vfrmtfye  *  Co.^°°.!:  \  Boston..  100-677 

Bonds  mature  Jan.  1,  1941. 
see  Chronicle  March  2,  p.  451. 

Middiebnry,  \t.—Bond  Offering. — Proposals  will  be  re- 
ceived until  10  A.  M.,  April  1,  by  C.  E.  Pinney,  Village  Treas- 
urer, for  $50,000  4%  water-works  bonds.  Securities  are  dated 
May  1,  1901.  Interest  will  be  payable  semi-annually  at  the 
National  Park  Bank,  New  York  City.  Principal  will  mature 
May  1,  1941,  subject  to  call  after  May  1.  1921.  Of  the  abDve 
amount  $25,000  will  be  delivered  on  May  1,  1901,  and  such 
proportion  of  the  remaining  amount  as  shall  be  required  as 
soon  as  the  work  is  completed.  Purchaser  will  pay  accrued 
interest. 
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Mobile,  Ala.— Bond  Offering.— PToi>08a,\a  -will  be  received 
until  12  M.,  March  14,  by  T.  S.  Fry,  Mayor,  for  $60,000  4%  im- 
provement bonds.  Securities  are  in  denomination  of  $500, 
dated  March  1,  1901.  Interest  will  be  payable  semi-annually 
at  the  American  Exchange  National  Bank,  New  York  City, 
or  at  the  First  National  Bank  of  Mobile.  Principal  will  ma- 
ture March  1,  1931,  the  city,  however,  reserving  the  right  to 
redeem  at  105  any  part  of  the  same  (to  be  drawn  by  lot)  after 
four  years.  Bonds  are  exempt  from  city  taxes  and  the  cou- 
pons are  receivable  for  all  taxes  and  licenses  due  the  city  of 
Mobile. 

Montclair,  N.  J.— Bond  .  O^crtngf.— Proposals  will  be  re- 
ceived until  8  p.  M.,  March  25,  by  Harry  Trippett,  Town 
Clerk,  for  $40,000  33^^  gold  fire  department.bonde.  Securities 
are  in  denomination  of  §1,000,  dated  April  1,  1901.  Interest 
will  be  payable  semi-annually  at  ,the  Bank  of  Montclair. 
Principal  will  mature  April  1,  1921. 

IZTie  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department, 

Mount  Ternon,  N.  Y. — Bond  Sale.— Oa  March  5  the  |50,- 
000  3>^^  27-year  sewer  bonds  were  awarded  to  N.  W.  Harris 
&  Co.,  New  York,  at  106-41— an  interest  basis  of  about 
3-147^.    Following  are  the  bids 

N.  W.  Harris*  Co..  New  York.. 106-41 
Thompson,  Tenney&Crawfora.l0tJ'8H9 
BlodKet,  Merritt&Co.,  Boston. .Iii5'91 

W.  J.  Hayes  &  Sons.  Cleve 105-83 

G.  C.  White  Jr..  New  York 105-75 

M.  A.  Stein,  Now  York. 106-66 

For  description  of  bonds  see  Chronicle  Feb.  23,  p.  403. 

New  HaveD,  Conn.— Temporary  Loan. — This  city  has  bor- 
rowed from  Dunscomb  &  Jennison,  New  York  City,  the  sum 
of  $50,000  at  3-35^. 

New  Orleans,  La. — Bond  Offering.— Propoaala  will  be  re- 
ceived until  3  p.  m.,  March  12,  by  the  Board  of  Liquidation 
of  the  City  Debt  for  constitutional  bonds  of  the  city  of  New 
Orleans  in  such  amounts  as  will  realize  the  sum  of  $115,- 
558  33,  the  amount  of  a  judgment  entered  by  the  Supreme 
Court  of  Louisiana  in  the  case  of  State  ex.  rel.  Miss  L.  B. 
Wilder  et  al.  vs.  Board  of  Liquidation  of  the  City  Debt  and 
also  to  realize  the  sum  of  $39  50,  being  the  amount  of  costs. 
Securities  are  dated  July  1,1892,  and  will  mature  in  fifty 


Parson.  Leach  &  Co..New  York.105-68 
a.  G.  Jones  4  Co..  New  York....  106-12 

J.  A.  Cantwell,  Utlca 104-45 

W.  K.  Todd  &  Co..  New  York.... 1 03-00 
Eastchester  Sav.  Bk..  Mt.  Ver..l01  85 


years  after  that  date,  subject  to  call  after  the  year  1925. 
Interest  will  be  payable  January  1  and  July  1. 

New  York  Citj.— Tenders  to  Extend  Bonds  Solicited.— Bird. 
S.  Coler,  City  Comptroller,  invites  proposals  from  the  hold- 
ers of  the  Q%  gold  consolidated  stock  of  the  County  of  New 
York  maturing  July  1,1901,  for  extending  the  maturity  of 
all  or  any  part  of  the  respective  amounts  of  such  stock  held 
by  them  to  the  following  dates:  July  1,  1917,  July  1,  1918, 
July  1,  1919.  Jnly  1,  1920  and  .July  1,  1921.  The  stock  eo  ex- 
tended will  be  payable  in  gold  and  will  bear  interest  at  the 
rate  of  3  1-10^,  payable  Jan.  1  and  Jnly  1.  The  amount  of 
stock  which  will  mature  on  July  1,  1901,  is  $8,885,500. 

Niagara  Falls  (N.  Y.)  School  Hmrlct.-Bond  Offering.— 
Proposals  will  be  received  until  8  p.  m..  March  15,  bv  the 
Board  of  Education,  George  F.  Diemer,  Clerk,  for  .$25,000  i% 
gold  school  bonds.  Securities  are  in  denomination  of  .'Sl,000, 
dated  April  1,  1901.  Interest  will  be  payable  semi-annually 
to  the  registered  holder  of  the  bonds  in  New  York  exchange. 
Principal  will  mature  $5,000  yearly  on  April  1  from  1921  to 
1925,  inclusive.  A  certified  check  for  $2,500,  payable  to  the 
Board  of  Education,  will  be  required. 

Ottawa  County,  Ohio.— Bond  Sate.— On  March  2  the  $10.- 
000  5^  court-house- improvement  bonds  were  awarded  to  W. 
J.  Hayes  &  Sons,  Cleveland,  at  113"51— an  interest  basis  of 
about  3*45>£5f.    Following  are  the  bids  : 

W.  J.  Hayes  *  Sons.  Cleve 113-.>li  Season^ood  A  Mayer,  Cincln....ll0'18 

R.  Kleyb(p|to  &Co.,Clncln 118-11  9.  A.  Kean.  Chlcaeo 107-86 

Lamprecht  Bros.ro..  Cleve 112-27  Feder.  Uolzman  &  Co.,  Clncln..  107-126 

W.  R.  Todd  &  Co. .Cincinnati.... liroo  First  Nat.  Bank,  Barne8vllle....l04*10 

New  l8t  Nat.  B'k.  Columbus 1 10-75 

Secnritiea  are  in  denomination  of  $500,  dated  Feb.  15,  1901. 
Interest  vdll.  be  payable  semi-annually  and  the  principal 
will  mature  one  bond  yearly  on  February  15  from  1902  to 
1921,  inclusive. 

Pacific  County  (Wash.)  School  District  No.  2— Bond 
Sa/e.— On  Feb.  26  $1,200  6^  5-10-year  (optional)  bonds  were 
awarded  to  William  D.  Perkins  &  Co.,  Seattle,  at  101 -0^33. 

Remington,  Ind.— Bond  Sale. — This  town  has  issued  at 
par  $1,157  20  6%  1  10-year  (serial)  street-improvement  bonds 
to  the  contractor  for  the  work.  These  bonds  were  offered 
for  sale  on  February  1,  but  no  bids  were  received  at  that 
time. 
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Clallam  County,  Wash., 

5%  REFUNDING  BONDS. 

Notice  Is  hereby  given  that  the  Board  of  County 
Commissioners  of  Clallam  County,  State  of  Wash- 
iDKtoD,  propose  iHsuinij  bonds  for  the  amount  of 
Ninety  Thousand  Dollars  (190,000)  for  the  purpose 
of  reilrine  Koad  Bonds  for  a  like  amount  issued  hy 
said  County  May  15th,  1891,  and  due  May  15th,  1911, 
but  which  the  County  has  the  option  of  redeemlDK 
May  15tli,  1901,  which  option  it  is  proposed  to  take 
advantage  of  by  selllns;  the  proposed  issue  of  $80,000 
refundlDK  bonds.  Said  bonds  to  bear  Interest  at  the 
rate  of  b%  per  annum,  interest  payable  semi-annu- 
ally, and  bonds  to  run  20  years  from  date  of  issue, 
the  County  reserving  the  rltiht  to  redeem  in  10 
years;  said  bonds  to  be  issuedjn  flO  bonds  of  $1,000 
each,  both  principal  and  interest  to  be  paid  in  gold 
coin  at  either  New  York  or  Chicago  at  option  of 
purchaser. 

Sealed  bids  for  said  bonds  addressed  to  County 
Auditor,  Clallam  County,  Port  Angeles,  State  of 
Washington,  will  be  received  up  to  la  o'clock  noon 
of  April  4th,  and  will  be  opened  at  2  P.  M.  of  same 
day. 

The  County  Commissioners  reserve  the  right  to 
reject  any  or  all  bids.  A  certified  check  for  $1,000 
must  accompany  each  bid  lo  ensure  faithful  per- 
formance of  terms  and  conditions  of  same. 

In  witness  whereof  I  herehy  attach  my  hand  and 
seal  of  office  this  25th  day  of  February,  1901. 

FRANK  SULLIVAN. 
County  Auditor. 
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WANTED: 

To  Purchase  the  Following  Kansas  Municipal 
BONDS. 
Houston  Township,  Smith  County. 
Clifton  Township.  Washington  County, 
lola  Township,  Allen  County. 

Would  also  like  offerings  of  any  other  Kansas  se- 
curities. 

C.  E.  FOOTE  &CO., 

TOPEKA,    KANS. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

15  Wall  Street,  New  York. 

STATE,  CITY  &  RAILROAD  BONDS 


^40,000 

TOWNofMONTCLAIR 

GOLD  BONDS. 

Proposals  Tor  the  Purchase  of  Bonds,  for 
tbe  Purchase  of  liaiids  and  the  erection 
of  Fire  Houses  thereon  in  the  Tofvii  of 
Montclair,  N.  J, 

Pursuant  to  resolutions  of  the  Town  Council  of 
Montclair,  N.  J.,  adopted  .January  28th  and  Febru- 
ary 35th, 1901. 

Sealed  proposals  are  invited  for  the  purchase  of 
all  or  any  part  of  an  issue  of  bonds  to  the  amount  of 
$4O,0C0,  in  denominations  of  $1,000  each  and  lo  bear 
interest  at  a!^  per  cent  per  annum.  Bonds  to  bear 
date  of  April  1st,  1901.  and  to  become  due  and  pay 
able  twenty  years  from  the  date  of  issue;  interest 
payable  semi  annually  on  the  first  day  of  October 
and  April  of  each  year.  Principal  and  interest  pay- 
able In  gold  at  the  Bank  of  Montclair. 

No  bids  at  less  than  par  will  be  received. 

Bids  will  be  received  by  the  Town  Clerk  at  his 
office  until  8  o'clock  P.  M..  March  25th,  1901. 

Further  particulars  may  be  obtained  from  the 
Town  Treasurer. 

The  Council  reserves  the  right  to  reject  any  or  all 
bids. 

By  order  of  the  Town  Council. 

HARHY  TRIPPETT, 

Town  Clerk. 


INVESTMENTS. 


ATLANTICCITY,N.J., 

GOLD  BONDS. 

The  City  of  Atlantic  City  will  receive  sealed  pro- 
posals for 

$32,000    GOLD    COUPON   CREMATORY 
ItOND!$, 

In  denominations  of  $1,000,  d:ited  January  1,  1901, 
maturing  January  1,  1921.  without  option,  free  Jrom 
tux,  with  Interest  at  4  per  cent  per  annum,  payable 
semi-annually  at  the  Hanover  National  Bank,  New 
York  City. 

The  City  Comptroller  will  receive  bids  for  these 
bonds  until  12  o'cloik  .M.  of  .Monday.  March  25.  1901. 
reserving,  however,  the  right  to  reject  any  or  all 
bids. 

The  legality  of  these  bonds  has  been  approved  by 
Dillon  &  Hubbard,  of  New  York,  whose  certificate  as 
to  legality  will  accompapy  the  bonds  when  delivered. 

Bliink  form  of  proposal  and  fuil  particulars  will  be 
furnished  on  application  to 

A.  M.  HESTON. 

City  of  Atlantic  City,  Comptroller. 

Department  of  Finance. 


OENISON,  PRIOR  &  CO. 
High      Grade      Bonds. 

SEND    FOR    LISTS. 

8  Exchange  Place,  Boston. 
131  Euclid  Avenue,  Cleveland. 

Investment  Securities 

FOH 

UVINGS  BANKS  and  TRUST FUMDS 
6%  BONDS  A  SPECIALTY. 

EDW.    C.  JONES  A  CO., 


NEW  YORK. 
PHILA,,    -      . 


1  NASSAU  8TBKBT. 
112  SO.  FOURTH  ST. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

6o  State  Street, 
BOSTON. 

MUNICIPAL 

AND 

Public   Service  OorDoraticn 

BONDS. 
E.  H.  ROLLINS  &,SONS, 

BOSTON. 

Denver.  Snn  Francisco. 


OUIS 
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Rassellville,  Ala.— Bond  O^ering'.— Proposals  for  the  $12,- 
500  Q%  gold  scbool  bonds,  mentioned  in  the  Chronicle  Feb. 
16.  will  be  received  until  12  m.  March  18  by  E.  T.  Allen, 
Mayor,  and  the  Board  of  Aldermen.  Securities  are  in  de- 
nomination of  $500  and  the  interest  will  be  payable  annually. 
The  bonds  have  been  made  redeemable  in  twenty  years. 

Saginaw,  Mich.— Bond  Sale.— On  February  28  $35,000  i% 
20-year  refunding  water  bonds  ($25,000  Eastern  Taxing  Dis- 
trict and  |1(),000  Western  Taxing  District)  were  awarded  to 
Estabrook  &  Co.,  Boston,  at  111'157,  an  interest  basis  of 
about  3 •238^.    Following  are  the  bids: 


Estabrook  &  Co..  Boston $3S,904  95 

Dentson,  Prior  &  Co..  Cleve..  88,682  00 

Spltzer  &  Co.,  Toledo. 38,B37  20 

BiodKet,  Merritt  &  Co..  Bost.  88,60]  50 

II.  L.  Day  &  Co..  Boston «8,582  66 

Farson,  Leach  &Co.,Chlc 38,517  00 

M.  A.  Stein,  New  York i8,8l4  50 

W.  J.  Hayes  &  Sons,  Cleve... .  38,29  j  00 


Trowbridge  &  NlverCo.,Chlo.t38.18B  OO 
Seasonijrood  &  Mayer,  Cincln.  88,033  8c) 
H'eder.  Holzman  &  Co..  Cln.. .  37,147  50 
Second  Nat.  Bank,  Saginaw..  85.973  oO 
Geo.  L.  Burrows  &  Co.,  Sagi- 
naw         ....  35,000  00 

W.  K.Todd&Co.(for»25,000)  25,850  00 
John  L.  Jackson  (lor  $10,000)  10,700  00 


Securities  are  in  denomination  of  $1,000,  dated  March  1901. 
Interest  will  be  payable  semi-annually. 

St.  Louis,  Mich.— Bond  Safe.— The  $8,000  A%  14-21-year 
(serial)  bonds,  mentioned  in  the  Chroniclk  Feb.  2,  were 
awarded  on  March  1  to  W.  J.  Hayes  &  Sons,  Cleveland,  at 
102'2375.     Following  are  the  bids: 


W.J.Hayes  &  Sons,  Cleve...*$H,179  00 
N.  W.Harris  &  Co.,  Chicago.. *8,103  00 

R.  Kleybolte  &Co.,Clncin ♦8.09150 

John  Nuveen& Co., Chicago..  8,07160 


Seasongood  &  Mayer.  Cln $8,066  75 

Mason.  Lewis  &  Co., Chicago.. ♦8,037  (lO 

Chas.  H.  Coffin.  Chicago 8,00600 

8.  A.  Kean.  Chicago 7,920  00 

Trowbridge  &NlverCo..Chlc..  7,853  00 


*  And  accrued  Interest. 

Saiida,  Kan.— Description  of  Bonds.— The  $24,000  water 
bonds,  which  we  stated  in  the  Chronicle  February  28  had 
been  sold  to  local  investors,  are  in  denomination  of  $500, 
dated  March  1, 1901.  Interest  at  the  rate  of  5%  will  be  pay- 
able semi-annually  and  the  principal  will  mature  March  1, 
1916,  subject  to  call  after  March  1,  1911. 

South  Morgantown,  Monongahela  County,  W.  Va.— 
Bond  Offering.— Propoaals  will  be  received  until  12  m., 
March  25,  for  $9,900  5%  street  and  sewer-improvement  bonds. 
Securities  are  in  denomination  of  $100.  Interest  will  be  pay- 
able annually  and  the  principal  will  mature  $900  in  ten 
years  and  $600  yearly  thereafter  until  paid.  W.  L.  Coombs 
is  Town  Recorder. 

Syracuse,  N.  Y.— Temporary  Loans. — This  city  has  re- 
cently negotiated  the  following  loans  : 


$50,000  with  Danscomb  &  Jennison,  New  York e  months  ®'i-ao% 

80,000  with  Dunscomb  &  Jennison,  New  York 6  months  @3*60i{ 

100,000  with  Myron  W.  Greene,  Rochester 8  months  @3-50< 

160.000  with  C.  Weil  &Co.,  Boston 8 months  @3'50^ 

Thayer  County,  Neb.— Bond  Sale.— On  February  26  the 
$55,000  1- 10-year  (optional)  court  house  bonds  were  awarded 
to  the  State  of  Nebraska  at  par  for  3i^  per  cents.  For  full 
description  of  bonds  see  Chronicle  Feb.  9,  p  305. 

Troy,  N.  Y.— Temporary  £oan.— This  city  has  sold  to  Duns- 
comb  &  Jennison,  New  York,  an  issue  of  $100,000  revenue 
bonds  at  3}4i  interest.    Loan  will  mature  in  October,  1901.    ' 

Vancouver,  Wash.— Bond  O^ertwgr.— Proposals  will  be 
received  until  7:30  p.  m.,  March  25,  by  J.  J.  Beeson,  City 
Clerk,  for  $45,000  refunding  bonds. 

Waltham,  Mass. — Temporary  Loan. — This  city  has  bor- 
rowed $75,000  for  eight  months  from  Blodget,  Merritt  &  Co., 
Boston,  at  3'19^.    Following  bids  were  received: 

Rogers,  Newman  &  Tolman.Bost.3'375){ 

Jose,  Parker  &  Co.,  Boston 3*41i{ 

Curtis  &  Sanger,  Boston 3'5&^ 

Loan  was  made  in  anticipation  of  collection  of  taxes. 

Waxahachie  (Tex.)  School  District.— Bonds  Registered 
and  Sold. — This  county  has  had  registered  by  the  State 
Comptroller  an  issue  of  $14,500  school-house  bonds.  These 
bonds,  it  is  stated,  have  been  sold  to  Ellis  County  as  an  in- 
vestment. 

West  New  York,  N.  J.— Bids.— The  highest  bid  received 
on  March  4  for  the  $55,000  4^  sewer  bonds  was  that  of  M.  A. 
Stein,  New  York,  at  104'58.     Following  are  the  bids: 


Blodget,  Merritt  4  Co..  Boston. .3*19% 

Blake  Bros.  &  Co.,  Boston 3-24« 

Bdgerly  &  Crocker,  Boston  3-26* 


M.  A.  Stein,  New  York 104-68 

W.  J.Hayes  &  Sons,  Cleveland. 104-373 
N.  W.  Harris  &  Co.,  Chicago.... 104-276 
C.  R.  Williams  &  Co.,  Plttsburg.104-37 
Jno.  D.  Everitt  &  Co.,  N.  Y 104-076 


Thompson,  Tenney  &  Crawf  ord,103-50 
Lawrence  Barnum  &  Co.,  N.  Y. 103-475 

Dick  Bros.  &  Co..  New  York lOS'OO 

W.  R.  Todd  &  Co.,  New  York... 102-00 
H.  W.  Poor  &  Co.,  New  York    .101-00 


The  award  will  be  made  on  March  11.  For  full  descrip- 
tion of  bonds  see  Chronicle  Feb.  28,  p.  404. 

Wilmington,  Del.— Loan  Proposed.— A  bill  is  being  con- 
sidered in  the  State  Legislature  providing  for  a  loan  of 
$50,000  for  the  purpose  of  eliminating  grade  crossings. 

Wythe  County,  Va.— Bond  O^ering,— Proposals  will  be 
received  until  Mar.  11  by  William  B,  Foster,  County  Clerk, 
for  $40,000  4%  1-8  year  (serial)  court-house  bonds.  Securities 
are  in  denomination  of  $500,  dated  May  1,  1901.  Interest 
will  be  payable  semi- annually.  Bonds  are  exempt  from 
county  taxes. 


INVESTMENTS. 


WK  OWN  AND  OFFER 


$75,000 
STATEofCOAHUILA, 

U.  S.  OF  MEXICO, 

6%  GOLD  BONDS. 

Price  to  yield  5]^, 

Trowbridge   &   Niver   Co., 

CHICAGO,    IliL.. 
First  National  Bank  Buildins. 

MASON,  LEWIS  &  CO. 

BANKERS, 

CHICAGO.  BOSTON, 

Blonadnock  Buildlnff,         00  Devonshire  St. 

MUNICIPAL 

RAILROAD  BONDS. 

CORPORATION  "^*^*^^* 

Clioice  Issues. 

Street   Railway  and  Gas  Companies. 

lilST  ON  APPLICATION. 

T.  B.  POTTER, 

MUNICIPAL  and      DriKinc 
CORPORATION      BONDS, 

172  Washington  Street, 
CHICAOO,         .       -        -        II.I.S. 

lilST    ON    APPLICATION. 

INVESTMENT     SECURITIES. 

MUNICIPAL         }r^^..-^^ 
RAILROAD  ^  BONDS 

corporation) 

ecnrities  Netting   from  4!^  to  6  Per  Cent 
always  on  liand. 

SEND   FOR  LIST. 

ROBY  ROBINSON, 

ATLANTA    GA. 

F.  R.  FULTON  &  CO., 

Municipal   Bonds, 

171    la    salle    street, 

CHICAGO. 


INVESTMENTS. 


LONDON  AND  PARIS 
EXCHANGE,  Ld., 

Bankers  and  Exchange  Agents. 

HEAD   OFFICE  I 

24  Throgmorion  St.,  London,  E.  C. 

Tlie    excliance    is   prepared   to     entertain 

proposals  tor  introducing  South  African 

and  Rhodesian   shares  in  America. 

Only  first-class  propositions. 

N.  W.  HARRIS  &  CO., 


BANKERS. 

New  Yohk.         Chicago. 

Issue  Travelers' 
Letters  of  Credit 

AVAILABLE  IN  ALL 

PAETS  OF  THE  WORLD. 

Quotations  furnished  for  purchase,  sale  or  excbaUKe 

31  Nassau  St.,  ^^*''Vui,^Cr'*'®  New  York. 


BOSTON. 

Deal  in  Bondt  of 
Railroad,  Street  Raii- 
way,  Oas  and  EUctric 
Light  Companies' 
Oovemment  and  Mu- 
nicipal Bonda  Bought 
and  Sold. 


Building) 
Cable  Address  :— SABA. 


A.R.Macfarlane&Co. 

BjLNKHMS  jlxd  bsokjess, 

DULUTH.  MINN. 

[Members  American  Bankers'  ABS'n.j 

DEAIiEBS   IN 

Commercial  Paper,  Mortgage  Loans, 

Local  Stocks  and  Real  Estate. 

Act  as  agents  for  non-resident  property  owners  and 
Investors. 

MUNICIPAL    BONDS. 

Securities  Netting  from  3K  to  6^ 

ALWAYS  ON  HAND. 
Send  for  our  Investment  Circular. 

OUKE    M.   FARSON,    Banker, 

Municipal  Bonds.  115  Dearborn  Street, 

CHICAGO. 

SOUTHERN    AND   WESTERN 

SECURITIES, 

D.  H.  LIVERMORE, 

8DCCK3S0R  TO 

ROSENBEKGF.R  dc  LIVERMORE 

31  NASSAU  STREET,     -         NEW  YORK 


_jyMSCEU-ANEOj^^ 

Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES. 

238-240  La  Salle  Street, 

CHICAGO. 

New  York  Office.  52  Broadway. 

Barstow   Brothers 

RAILROAD,  ) 

CORPORATION,  [BONDS. 
MUNICIPAL,  ) 

50  Wall  street. 
New  York. 

List  on  application. 

MUNICIPAL  BONDS. 
E.   C.  STANWOOD  8b  Co.. 

BANKERS, 

121  Devonshire  Street* 
BOSTON. 

James  N.  Brown  &  Co., 

BANKERS, 

No.  6*  CEDAR  STREET.  NEW  YORK. 

Dealers  in  Covernment,  Municipal,  Rail- 
road and  Corporation  Bonds. 

INTHRJEST  ALLOWED  ON  DEPOSIXS. 
Orders  executed  on  N.  Y.  Stock  Exchange. 


Bonds  and  Inyestment  Secnrities 

TO  NET  FROM  3  TO  65f. 

CORRBSPONDBNCB     INVITED. 

HARRY  B.  POWELL  &  CO., 

WOODSTOCK,    VERMONT. 


The  Mutual  Benefit 

LIFE  INSURANCE  CO.,  NEWARK,  N.  J. 

AMZI  DODD,      ....      President 

Assets  (Market  Values)  Jan.  1, 1901. . .  .t74,311,468  25 
Liabilities  (N.  J.  and  N.  Y.  Standard).  68,186,103  94 
Surplus 6,1SJ5,364  91 

MUTUAL  BENEFIT   POLICIES 

Contain 
Special  and  Peculiar  Advantages 

which  are  not  combined  In  the 
POLICIES  OF  ANT  OTHER  COMPANY. 


Dinner 


pnanrtal 

ranid 


Quotation  Supplement  (Moniwy)     Street  Railwaij5upplenient(^miXnnuai]/) 
Investors  Supplement  (guaneriy)     State  ancrC%  Supplement ^Annuaij^ 

[Entered  aooordlng  to  Act  of  Oongresa,  In  the  year  1900,  by  the  Wiluam  B.  Dajsa.  OOKPurr,  In  the  offloe  of  the  Librarian  of  Oongress.] 
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NO.  1864. 


PUBLISHED  WEEKLY. 

Term8  of  Subscription— Payable  in  AdTanee: 

For  One  Year $10  00 

For  81x  Months 6  00 

Enropean  Subscription  (Inoladlng  postage) 13  00 

European Bubaorlptlon Six  Months  (Including  postage) 750 

Annual  Subscription  In  London  (Including  postage) 42148. 

BlxMos.  do.  do.  do. Allls. 

Above  subscription  Includes— 
Thb  Quotation  Sdpplbmknt  |  Stbebt  Railway  Supplement 

TH»  INVB8TOE8'  SUPPLEMENT      |  STATE  AND  OiTT  SUPPLEMENT 

Terms  ol  Adyerti sing— (Per  Inch  Space.) 

Transient  matter $4  20   Three  Months    (13  times)..  $29  00 

STANDINO BUSINESS OAKDS.  Six  Mentha         (26     "     )..   50  00 

Tiro  Months        (8  times)..  22  00    Twelve  Months  (52     "     )..  87  00 

London  Agents: 

Messrs.  Edwabds  <fe  Smith,  1  Drapers'  Gardens,  E.  O.,  will  take  sub- 
scriptions and  advertisements,  and  supply  single  copies  of  the  paper 
at  Is.  each. 

WILLIAn  B.  DANA  COmPANT,  Publlsbers, 

Pine  Street,  Corner  of  Pearl  Street, 

Post  Offiob  Box  958.  NElir  YORK. 

CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day,  March  16, 
have  been  $3,092,996,507,  against  $2,260,565,045  last  week  and 
$1,663,014,946  the  corresponding  week  last  year. 


Clearings— Uetwrm  by  Telearaph. 
Week  Bniino  March  16. 


Rew  York 

Boston 

Philadelphia 

Baltimore 

Chloa«to 

St.  Loals 

New  Orleani 

Seven  cities,  6  days. 
Other  cities,  6  days 


Total  all  cities,  6  days 

All  cities,  1  day 

Total  all  cities  for  week. 


1901. 


tl,15S,788,186 
114,493.940 
71,101,900 
19,096.849 
lli:!,908,96S 
84,189,978 
10.684.315 


»1,S1H.164,115 
894.943.638 


11,743,107,738 
849,888,769 


{8.092,996,607 


1900. 


t682,480,6S9 
96,714,183 
69.046,896 
17,090.666 
110.799.418 
86.699,409 
8,714,648 


|l,211,488,ee9 
190.123,418 


$1,401,668,070 
261,408.870 


$1,663,014,946 


P.  Cent 


4310 
418  4 

43-0 
+H-7 

41-9 
428-4 
439-6 

425-a 
418-3 


494-4 
433-8 

^3B-9 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday 
night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  March  9,  and  the  results  for  the  correspond- 
ing week  in  1900,  1899  and  1898  are  also  given.  Contrasted 
with  the  week  of  1900  the  total  for  the  whole  country  shows 
a  gain  of  40*1  per  cent.  Outside  of  New  York  the  increase 
over  1900  is  14-7  per  cent. 


Clearings  at— 


New  York 

Philadelphia 

PittSbUFd 

Baltimore 

Buffalo 

WashinKton 

Albany 

Rochester 

Syracuse 

Soranton 

WilminKton 

BlDKhamton 

rhester 

WheellnK,  W.  Va.. 
Total  Middle 


Week  ending  March  9. 


1001. 


1,887.967.806 
90.061.671 
36.594,614 

S3,092,H80 

6.41fl.20B 

2.Hl0,8i<2 

9,78H.16« 

1,0B0,B02 

1,161.733 

l,398,6!se 

91P.219 

415.600 

808.890 

628.798 


1.704.819.682 


1900. 


988,890.789 

83,890,478 

88,648,886 

30,865,488 

4.533,473 

8.058.674 

8,861,864 

9.4i4.910 

1.016,828 

964.343 

t'90.685 

366,800 

997.278 

Not  Include 


1.130.117.807 


1901. 
1^.  Cent. 


466-4 

481 
487-8 
410  8 
419  6 

—6-6 
416-0 
-30-9 
414-8 
446-5 

42  8 
418-1 

-1-3  9 
In  tot 


1899. 


1.201,870  387 

I  03,963  573 

29.886.356 

81.010.258 

4,3011,477 

8,3««.575 

8,100,000 

8618.605 

1,036.-^81 

958,127 

818.010 

sse.ioo 

940,000 
al. 


460  9  1.371.347.709 


1808. 


732,-221.810 
65,143.330 

17.646.606 

18.4.S7  ,-)78 

4.013651 

lW68,6h8 

1.65d.b7e 

I.O119  776 

1743,038 

("60.987 

328.800 


Oltaringt  at— 


Boston 

Providence 

Hartford 

New  Haven 

SprlriRfleld 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Holvoke 

Total  NewBng.. 


Chicago 

Cincinnati 

Detroit 

Cleveland 

MUwaakee 

Columbus 

Indianapolis 

Peoria 

Toledo 

Orand  Kaptds.... 

Dayton  

Bvansville 

Youngstown 

Springfield,  111... 

Lexington 

Akron 

Kalamazoo 

Rockford 

Springfield,  Ohio 

Canton  

Jacksonville,  111. 

Oulncy 

Bloumington..... 
Ann  Arbor 

Tot.  Mid.  West'n. 


1^««it  enMng  March  9. 


841.066.140 


San  Francisco. 
Salt  Lake  City. 

Portland 

Los  Angeles... 

Seattle 

Spokane 

Tacoma. 

Helena 

Fargo 

Sioux  Falls 

Total  PacUio. 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver , 

St.  Joseph 

Des  Moines 

Davenport- 

Sioux  City. , 

Topeka 

Wichita 

Fremont. 

Hastings 

Colorado  Springs.. 

Tot.  other  West. 


St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah 

Richmond 

Memphis. 

Atlanta 

Nashville. 

Norfolk 

Augusta , 

Knoxville 

Fort  Worth , 

Birmingham 

Macon 

Little  Rock , 

Chattanooga 

Jacksonville 

Total  Southern.. 

Total  all 

Outside  N.  York 

Canada— 

Montreal 

Toronto 

Winnipeg ;... 

Halifax 

Hamilton 

St.  John 

Victoria 

Vancouver 

Total  Canada.... 


1901. 


138.066.887 

7,818.400 

2,662.851 

1.875.778 

1.393.981 

1,358,343 

1,178,190 

728,804 

Bie.618 

364.144 

849.829 


186,078.818 

147,908,339 

18,621,160 

9.167,608 

18,473,876 

6.366.433 

6,881,800 

3  617,708 

2,676,623 

2,897.452 

1,838,92» 

1,199,163 

906,884 

361.480 

800.888 

640.838 

884,000 

401.072 

860,000 

810.120 

810.889 

170,640 

476.028 

893.01'8 

76,264 


816.827,670 

98,  le  8,601 

8,861,941 

8,208,059 

8.309,039 

8,S  89,660 

1.060.429 

1,103.081 

664,385 

889.607 

211,49» 


86,680,021 

15.741.478 

8.9OO.700 

6.88681'.^ 

4.903.859 

4.890,668 

4.057.063 

8.894,066 

1,693,641 

1,460,431 

1,363,601 

693,178 

232,633 

160,000 

969.788 


1900. 


116.473  027 

5,883.800 

8.7B2.b0f- 

1,328,718 

1.280.68' 

1.167,539 

968.57il 

881,889 

411.277 

417.80C 

801,104 


181.466.172 

129.899,848 

18.611,860 

8.666,0$.  9 

9,858,826 

6,892.630 

4,654,400 

3,685.94'< 

l.B22.3<b 

8,276,502 

1.200.444 

1,161.061 

908,362 

489.886 

646.467 

666.367 

461.000 

388.662 

446.280 

895,330 

249.061; 
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THE  FINANCIAL  SITUATION. 
Among  the  leading  incidents  of  the  week  have 
been  the  proposal  by  the  stockholders  of  the  Pennsyl- 
vania Railroad  to  vote  Tuesday,  March  26,  on  the 
proposition  of  the  directors  whether  the  stock  of  the 
company  shall  be  increased  $100,000,000;  the  advance 
in  the  dividend  rate  on  Milwaukee  &  St.  Paul  com- 
mon stock  from  a  basis  of  5  per  cent  per  annum  to 
6  per  cent;  the  extension  until  April  1  1902  by 
each  of  the  anthracite  coal  companies  of  **the 
ten  per  cent  advance  in  wages  and  other  con- 
cessions "  made  in  October  1900;  the  meeting 
of  the  coal  miners  at  Hazleton,  Pennsylvania, 
representing  the  "United  Mine  Workers"  to  fix 
rates  of  wages,  &c.;  and  the  passage  at  Albany 
through  the  Assembly  of  two  of  the  tax  bills  be- 
fore the  Legislature  which  had  previously  passed 
the  Senate,  that  is  the  bill  taxing  insurance  com- 
panies and  the  bill  taxing  savings  banks.  Be- 
sides these  there  have  been  various  and  persistent 
rumors  of  further  important  changes  and  combina- 
tions in  railroad  management  and  ownership,  con. 
tinned  good  reports  of  railroad  earnings,  also  strength 
in  the  breadstuj^s  markets,  the  latter  due  in  part  to 
the  Government  report  showing  smaller  holdings  in 
farmers'  hands  than  a  year  ago  and  in  part  to  a  belief 
in  short  wheat  crops  in  Europe  this  summer  because 
of  the  very  severe  weather  and  unusually  low  tempera, 
ture  for  the  winter  reported  from  time  to  time  on  the 
Continent  and  in  Great  Britain. 

The  action  of  the  anthracite  coal  companies  con- 
tinuing to  April  1  1902  the  10  per  cent  advance  in 
wages  and  other  concessions  made  last  October  was 
a  very  judicious  step.  It  was  an  extension  fully 
justified  by  the  prospects  of  business  before  the  com- 
panies and  roads.  Every  indication  points  to  the 
conclusion  that  all  the  corporations,  both  the  carriers 
and  the  companies,  have  the  promise  of  a  highly  pros- 
perous season.  The  only  unsettled  questions  with 
reference  to  the  activity  of  general  business  (on  which  ^ 
of  course,  the  consumption  of  coal  depends)  relate  to 
the  crops,  which  of  course  are  not  yet  sufficiently 
advanced  to  afford  a  basis  for  any  intelligent  opinion. 
Reports  with  reference  to  winter  wheat  are  not 
wholly  satisfactory,  but  encouraging.  It  is  stated 
that  snows  have  fallen  this  week  in  the 
Northwestern  States,  covering  the  plant  in  those  sec- 
tions and  lessening  the  danger  of  damage  from  freez- 
ing and  thawing,  always  a  fear  in  March.  A  favor- 
able circumstance  as  to  price  is  that  the  foreign 
demand  seems  to  be  quite  active  now,  and  there  is  a 
possibility  that  the  European  requirements  will  be 
rather  more  urgent  the  coming  summer  than  the  pre. 
vious  season.  On  the  other  hand  this  action  by  the 
coal  companies  has  taken  away  all  prospect  of  a  strike ^ 
which  no  doubt  the  coal  roads  and  companies  would 
have  had  to  face  if  the  advance  of  last  October  in 
wages,  &c.,  had  not  been  continued. 


The  action  of  the  directors  of  the  Chicago  Mil. 
waukee  &  St.  Paul  Ry.  Co.  in  increasing  the  dividend 
on  the  common  stock  from  the  basis  of  5  per  cent  per 
annum  to  6  per  cent  is  chiefly  interesting  as  showing 
the  favorable  nature  of  the  conditions  in  the  section 
of  country  traversed  by  the  company's  lines.  The  in- 
crease is  in  accord  with  expectations.  Of  course  it 
was  entirely  a  matter  of  policy  whether  the  rate  was 
to  be  enlarged  or  not .     As  far  as  the  company's  revenue 


accounts  are  concerned,  the  shareholders  might  have 
been  given  a  higher  return  last  year  or  the  year  be- 
fore. Thus,  for  the  twelve  months  ending  June  30 
1900  the  income  statement  showed  a  surplus  of  $2,- 
107,383  over  and  above  the  5  per  cent  dividend  paid 
on  the  common  shares  and  the  7  per  cent  on  the  pre- 
ferred shares — and  this,  too,  after  a  contribution  out 
of  earnings  of  81,550,000  on  renewal  account  and 
$1,475,305  for  new  equipment.  The  amount  of 
the  common  stock  is  $47,148,600,  so  an  additional 
one  per  cent  calls  for  only  $471,486.  In  the  previ- 
ous fiscal  year  the  surplus  abDve  the  dividends 
was  $2,977,174,  after  a  contribution  of  $1,925,000 
upon  renewal  account.  But  the  Milwaukee  & 
St.  Paul  is  not  only  ably  and  skilfully  administered, 
but  it  is  managed  with  great  conservatism.  It  was 
deemed  better  to  retain  these  large  surpluses  rather 
than  pay  them  out  in  added  returns  to  the  share- 
holders. The  fact  that  a  very  moderate  increase  has 
now  been  made  must  be  accepted  as  evidence  that  the 
future  is  regarded  with  unusual  confidence.  The 
spring-wheat  crop  in  the  Northwest,  as  the  reader 
knows,  was  very  seriously  curtailed  last  season  by 
drought,  and  most  persons  had  looked  for  a  consider- 
able falling  off  in  earnings  as  the  result.  We  do  not 
know  how  the  grain  tonnage  of  the  St.  Paul  has 
been  affected  by  this  shortage,  but  Mr.  James  J. 
Hill  told  our  representative  only  this  week  that  the 
Great  Northern  Railway  had  lost  40  million  bushels 
in  that  way.  It  is  evidence  of  the  great  activity  and 
prosperity  of  trade  that  this  shrinkage  in  the  grain 
tonnage  is  reflected  scarcely  at  all  in  the  revenue  re- 
turns of  the  roads.  The  gross  earnings  of  the  St. 
Paul  for  the  period  from  July  1  to  the  end  of  the  1st 
week  of  March  actually  show  an  increase  of  $234,612 
over  the  corresponding  period  in  the  previous  fiscal 
year,  notwithstanding  the  grain  shortage;  the  net  for 
the  seven  months  to  January  31  (the  latest  period  for 
which  these  figures  have  yet  been  compiled)  record 
a  gain  of  $353,111.  Evidently,  therefore,  the  out- 
look is  very  bright,  mak'ng  the  increase  in  the 
dividend  just  announced  both  natural  and  inevit- 
able. 


Another  noteworthy  increase  in  the  production  of 
pig  iron  is  shown  in  the  blast  furnace  returns  of  the 
"Iron  Age"  issued  the  present  month,  and  the  iron 
trade  is  manifestly  in  a  state  of  great  activity.  There 
are  only  3  more  active  furnaces  than  at  the  beginning 
of  the  previous  month,  but  total  capacity  per  week 
has  been  increased  from  278,258  tons  to  292,899  tons. 
The  output  is  now  close  to  the  very  highest  figures 
ever  recorded,  the  maximum  having  been  reached  on 
February  1  of  last  year,  when  the  production  was 
298,014  tons  per  week.  There  are,  however,  48 
less  furnaces  now  in  operation  than  at  that  time. 
Since  the  1st  of  November  the  output  has  grown 
from  215,304  tons  per  week  to  292,899  tons,  being  an 
increase,  it  will  be  observed,  at  the  rate  of  over  four 
million  tons  per  year.  The  present  production  is  at 
the  rate  of  15  million  tons  per  year.  At  the  same 
time  furnace  stocks  of  iron  are  steadily  declining  and 
March  1  were  535,443  tons,  against  556,764  tons 
February  1  and  670,531  tons  last  October.  These 
figures,  the  "Age"  states,  do  not  include  the  stocks  of 
the  steel  works,  which  six  months  ago  were  very  large 
and  now  are  practically  wiped  out.  Our  contempo- 
rary says  it  seems  almost  impossible  to  understand 
where  this  enormous  tonnage  goes,  and  yet  there  is 
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to-day,  it  asserts,  an  actual  scarcity  of  certain  grades 
of  pig- iron. 

The  bituminous  coal-carrying  roads  to  tidewater, 
like  the  Pennsylvania  Railroad,  the  Baltimore  &  Ohio, 
the  Norfolk  &  Western  and  the  Chesapeake  &  Ohio, 
are  getting  not  only  an  increased  tonnage  in  coal  as 
the  result  of  the  great  activity  and  prosperity  of  in 
dustrial  interests,  but  they  are  also  getting  materially 
higher  rates  on  this  class  of  tonnage.  The  two  to- 
gether account  for  the  exceptional  increases  in  earn- 
ings reported  by  these  roads.  During  the  period 
of  depression  soft-coal  rates  dropped  lower  and 
lower  under  the  intensity  of  competition  pre- 
vailing among  the  rival  lines,  and  these  rates  finally 
got  so  low  that  it  is  a  question  whether  they  were  any 
longer  compensatory.  The  revival  of  business,  to- 
gether with  the  establishment  of  a  community  of 
ownership  in  the  different  lines,  has  made  it  possible 
to  place  this  branch  of  the  transportation  service  on 
a  better  basis  again.  On  the  1st  of  April  last  year  a 
substantial  advance  in  rates  was  effected.  Now 
notices  have  been  issued  announcing  a  further  ad- 
vance of  10  cents  to  go  into  effect  the  1st  of  the  com- 
ing month.  As  illustrations,  we  may  note  that  from 
the  Clearfield  region  to  New  York  the  r^te  last  year 
was  moved  up  from  95  cents  per  ton  to  $1  30  and  is 
now  to  be  advanced  to  $1  40;  and  from  Pocahontas  to 
Norfolk,  over  the  Norfolk  &  Western,  the  rate  was 
increased  last  year  from  92^  cents  to  $115  and.  is 
now  to  be  raised  to  $1  25. 


There  was  no  change  in  the  official  rate  of  discount 
at  any  of  the  European  centres  last  week.     The  tone 
of  open  market  discounts  was  easy  at  the  principal 
cities,  except  Berlin,  where  there  was  a  sharp  advance 
on  Thursday.     The  striking  feature   of  last  week's 
New  York  bank  statement  was  a  decrease  of  $4,230- 
200  in  cash,  of  which  $2,814,400  consisted  of  specie. 
This  loss  of  specie   by  the  banks  was  largely  due  to 
absorptions  by  the  Sub-Treasury  for  Customs  and  also 
for  internal  revenue.     Much  of  the  money  for  the 
latter  was  paid  by  those  New  York  banks  who  are 
correspondents  of   depositories  at  the  large  whiskey- 
distilling  centres  in  the  West.    The  revenue  collec- 
tions deposited  in  these  Western  banks  were  so  heavy 
as  to  be  in  excess  of   the  amount  of  their   bonds, 
and  they  remitted  the  surplus  through  drafts  upon 
their    New    York     correspondents.      At    the     same 
time    payments    by    interior    banks    on   account   of 
the  5  per  cent  redemption  fund,  which  payments 
were    made    through   their    New  York    correspon- 
dents,  were    also    heavy,   while    Treasury   disburse- 
ments were  less  than  usual.      This  week  internal  rev- 
enue transfers  and  payments  on  account   of   the   re- 
demption fund  have  been  smaller  and  disbursements 
by  the  Treasury  have  been  somewhat  greater  than 
they  were  last   week.      The  indications,    therefore, 
point  to  a  diminished  drain  on  account  of  Sub  Treas- 
ury operations.     There  has  been  a  fairly  large  move- 
ment of  gold  from  San  Francisco  through  the  mail, 
which  movement  has  been  directly  to  the  banks  and 
should  be  reflected  in  the  bank  statement  to  be  made 
public  to-day.     It  is  noteworthy  that  last  week's  re- 
duction in  cash  by  the  banks  was  the  largest  since 
December  8,  when  the  loss,  compared  with  the  pre- 
vious week,  was  $6,006,100.     The  loans  of  the  banks 
were  increased  last  week  by  $4,580,200,  to  $918,789,- 
600.      The  deposits  fell  off  $585,500  and  the  surplus 


reserve  was  reduced  by  $4,083,825,  to  $10,717,275,  the 
lowest  since  December  22  1900. 


Money  on  call  representing  bankers'  balances  has 
loaned  at  the  Stock  Exchange  during  the  week  at  2^ 
per  cent  and  at  2  per  cent,  averaging  2^  per  cent. 
The  market  seems  to  have  been  well  supplied,  and 
the  preparations  for  the  disbursement  on  Friday  of 
about  $25,000,000  in  dividends,  including  $20,000,000 
on  Standard  Oil  stock,  seem  to  have  had  not  the  least 
disturbing  effect,  and  there  were  no  indications  on 
Thursday  of  a  calling  of  loans  in  anticipation  of 
these  payments.  Banks  and  trust  companies  have 
loaned  at  2^  per  cent  as  the  minimum.  Loans  were 
quite  uniformly  made  each  day  this  week  on  the  Ex- 
change at  2^  per  cent  and  at  2  per  cent,  with  the  bulk 
of  the  business  at  2^  per  cent,  and  these  were  the 
ruling  rates  on  Friday.  Time  money  has  been  in  good 
supply  with  a  moderate  demand  at  3  percent  for  sixty 
days,  31-  per  cent  for  ninety  days  and  3^@4  per  cent  for 
four  to  six  months  on  good  mixed  Stock  Exchange  col- 
lateral. It  may  be  noted  that  there  is  now  scarcely  any 
discrimination  among  lenders  against  industrial 
security  and  this  is  accepted  in  larger  proportion  than 
formerly.  The  supply  of  commercial  paper  is  small, 
partially  because  of  the  dulness  in  the  dry  goods 
trade.  The  demand,  however,  especially  from  the 
interior,  is  good,  and  offerings  are  promptly  absorbed. 
One  feature  this  week  has  been  buying  of  paper  by 
some  of  the  Southern  banks,  indicating  an  abundance 
of  unemployed  funds  in  that  section  of  the  country. 
Rates  for  paper  are  3|@4  per  cent  for  sixty  to  ninety 
day  endorsed  bills  receivable,  4  and  4^  per  cent  for 
prime  and  5  per  cent  and  above  for  good  four  to  six 
months  single  names. 


The  Bank  of  England's  minimum  rate  of  discount 
remains  unchanged  at  4  per  cent.  The  cable  report* 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
3|  per  cent.  The  open  market  rate  at  Paris  is  2^@2| 
per  cent  and  at  Berlin  and  Frankfort  it  is  3^@4  per 
cent.  According  to  our  special  cable  from  London 
the  Bank  of  England  gained  £105,143  bullion  during 
the  week  and  held  £36,419,932  at  the  close  of  the 
week.  Our  correspondent  further  advises  us  that  the 
gain  was  due  to  the  import  of  £31,000  (bought  in  the 
open  market)  and  receipts  of  £74,000  net  from  the 
interior  of  Great  Britian. 


The  foreign  exchange  market  has  been  quiet  though 
firm  this  week.  The  fluctuations  have  been  within  a 
narrow  range,  and  the  market  continues  only  moder- 
ately supplied  with  bills,  there  being  not  much  more 
offering  than  are  needed  for  ordinary  counter  buai- 
ness.  Bankers  report  some  investment  buying  of  long 
sterling,  but  these  transactions  are  accompanied  by 
immediate  sales  of  demand  bills,  deliverable  sixty  daya 
hence,  and  through  these  turns  in  the  market  about 
3i  per  cent  per  annum  is  realized.  There  is  also  some 
selling  of  long  sterling  in  anticipation  of  covering 
later  in  the  season,  when  the  movement  of  grain  is  ex- 
pected to  be  large,  and  the  proceeds  of  such  sales  of 
sixty- day  bills  are  readily  loaned  at  3}  per  cent,  thui 
enabling  a  small  profit  to  be  obtained  through 
the  transaction.  About  the  only  notable  feat- 
ure of  the  week  was  a  sharp  rise  in  rate^ 
on  Thursday,  due  to  a  covering  demand  by  broken  ^ 
some  of  whom  had  recklessly  sold  exchange 
'  for  Saturday's  steamer.     The  extremely  small  supply 
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of  available  bills  was  soon  exhausted  and  rates 
promptly  advanced.  Bankers  report  a  slight  increase 
in  commercial  drafts  against  cotton  and  grain,  but 
these  bills  are  mostly  for  near-by  future  delivery. 
The  market  continues  quite  sensitive  to  the  changes 
in  discounts  in  London,  and  it  is  suggested  that  the 
tone  may  be  somewhat  influenced  by  the  possi- 
bility of  more  or  less  of  a  derangement  in  our 
money  market  incident  to  the  steel  deal  and  to  pend- 
ing railroad  and  other  bond  negotiations.  The 
Assay  Office  paid  $837,645  58  for  domestic  bullion. 
Gold  received  at  the  Custom  House,  $6,704. 

Nominal  rates  for  exchange  are  4  85@4  85^  for  sixty 
day  and  4  88^  for  sight.  Rates  for  actual  business  opened 
on  Monday  unchanged  compared  with  those  at  the 
close  of  last  week  at  4  84@4  84^  for  long,  4  87i@ 
4  87i  for  short  and  4  88@4  88^  for  cables.  The  mar- 
ket was  firm  and  it  so  continued  thereafter.  It  was 
narrow  and  not  quotably  changed  until  Thursday, 
when,  as  above  noted,  there  was  an  advance,  and  rates 
were  one- quarter  of  a  cent  higher  all  around  at  4  84;^ 
@4  84|  for  long,  4  87i@4  &7f  for  short  and  4  88i@ 
4  88^  for  cables.  The  tone  was  steady  on  Friday. 
The  following  shows  daily  posted  rates  for  exchange 
by  some  of  the  leading  drawers. 


FBI., 
Mar.  8. 

MON.. 
Mar.  11, 

Tinis.. 
Mar.  12. 

Wbd.. 
Mar.  13. 

Thttb., 

Mar.  14. 

FBI. 
Mar.  15. 

B'o--B'o- llffi': 

4  85 
488« 

85 
88X 

85 

em 

86 
88}< 

85 
88« 

85 
88» 

BartiiK,                 5  60  days. 
Magonn  A  Co..  ( Sight... . 

4  85 
4  88« 

86 
88H 

85 
88>< 

85 
88H 

86H 
88« 

8SH 

mi 

Bank  British        J  60  days. 
No.  AmerloE,. .  \  Sight... . 

486 
4  88« 

86 
88« 

86 

mi 

85 
88« 

86 
88J< 

85 

mi 

Bank  of                4  60  days. 
Montreal J  Sight- . . 

4  8S 
488H 

85 

86 

88Hi 

85 
88« 

85 
88k; 

85 

88« 

Canadian  Bank      60  days, 
of  Oommeroe. .  (  Sight... . 

48S 
4  88« 

86 

88  J< 

85 
88« 

85 
88J< 

86 
88« 

86 
S8ii 

Heldelbaoh,  lok-  <  60  days, 
elheimer  &  Co.  \  Sight... . 

486 
488 

85 
88 

85 
88 

86 
88 

85 
88k| 

85 
88^ 

Lanard  Freres. . .  |  ^^/^'] 

486 
488 

60 
88 

85 
88 

85 
88 

86^ 
88}t 

86« 
88^ 

Merchants'  Bk.    ( 60  days . 
of  Canada Sight... . 

485 
4  88!< 

86 
88M 

86 

e8X 

H6 
88V< 

85 
88« 

85 
S8H 

The  market  closed  at  4  84i@4  84^  for  long,  4  87^ 
@4  87|  for  short  and  4  88i@4  88^  for  cables. 
Commercial  on  banks  4  83|@4  84  and  documents 
for  payment  4  83i@4  84i.  Cotton  for  payment, 
4  83i@4  83^,  cotton  for  acceptance  4  83|@4  84  and 
grain  for  payment  4  84@4  84^. 


The    following    gives   the    week's   movements    of 
money  to  and  from  the  interior  by  New  York  banks. 


Week  Bndino  Mar.  15, 1901, 

Received  hv 
N.  T.  Banks. 

Shipped  by 
N.T.Banks. 

Net  Interior 
Movement, 

Onrrency 

$5,467,000 
8,044,000 

95.189  000 
1,844.000 

Oaln.     $828,000 
Gain.       800,000 

Gtold 

Total  gold  and  legal  tenders 

17,611.000 

$6,983,000 

Gain.     (528.000 

With  the  Sub-Treasury  operations  the  result  is  as 
follows. 


Week  Endlnt  Mar.  16, 1901. 

Into 
Banks. 

Out  of 
Banks. 

Net  Change  in 
Bank  Boldims. 

Banks  interior  movement,  as  above 
Sab-Treasury  operations 

$7,611,000 
18,900,000 

$6,938,000 
21.300,000 

Gain.     $628,000 
Loss.    8,100,000 

Total  gold  and  legal  tenders 

$86,711,000 

$28,883,000 

Loss.  $2,672,000 

The  following  table  Indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  of 

Mar.  14,  1901. 

Mar.  15. 1900. 

eoid. 

BUver. 

Total, 

eoiA, 

Silver, 

Xotot. 

s 

* 

* 

s 

* 

S 

BngUnd 

36,419.932 

36,419,932 

85,883,003 

35,838,098 

Trance 

95,012,848 

43,758.746 

188,771,593 

77,430,626 

45,608,691 

128,036,817 

Oermany 

29,659,000 

15,279,000 

44,038,000 

28.061,000 

14,466,000 

48,517,000 

Bnssla 

74,116,000 

6,979,000 

81,095,000 

83,691,000 

6,314,000 

90,006,000 

Ans.-Hung'y. 

88,832,000 

10,544,000 

49,426,000 

37,864.000 

9.146,000 

47,010,000 

Spain 

14,008,000 

16,435,000 

30,437,000 

18,653,000 

16,068,000 

28.705,000 

Italy 

15,348,000 

1,867,800 

17,215.300 

15,438,000 

1,998.000 

17,026,006 

Netherlands.. 

5,067,600 

5,767,200 

10,814,800 

5,226,000 

6,039,000 

11,266,000 

Nat.  Belg'm,. 

2,993,000 

1,496,000 

4,488,000 

2,081.000 

1,491,000 

4,472,000 

Tot.thls  week 

SH.4S9.890 

102116215 

413,605,625, 

800,178,724 

99,698,691 

399,869,415 

Tot.  prev.  w'k 

310,812,837 

101865608 

418.667,9391 

298,766,159 

99,280,972 

307.997,18, 

LABOR  LAW  DECISIONS  SHOULD  CAUSE 
NO  SURPRISE. 
Labor  circles  are  taking  too  sensational  a  view  of 
the  decisions  of  the  Court  of  Appeals  in  this  State  in 
the  **  prevailing  rates  of  wages"  case,  and  in  the 
matter  of  the  law  requiring  all  stone  used  on  public 
works  to  be  dressed  in  this  State.  It  is  natural  that 
there  should  be  disappointment.  But  the  excited 
feelings  and  intemperate  expressions  are  not  in  any 
degree  warranted.  These  decisions  establish  no  new 
doctrine  and  are  not  wonderful  or  unexpected.  Law- 
yers as  a  rule,  who  had  studied  the  statutes  referred 
to,were  as  certain  before  the  decisions  were  rendered, 
as  now,  that  they  could  not  be  depended  upon  before 
our  courts  whenever  the  questions  involved  were  prop- 
erly raised. 

We  are  not,  however,  surprised  at  the  disappoint- 
ment felt.  Certain  politicians  and  the  leaders  of  the 
labor  classes  concocted  the  original  scheme  several  years 
ago.  The  plan  had  worked  without  disturbance  so 
long  that  belief  in  its  perpetuity  had  become  a  settled 
dogma  in  the  creed  of  the  unions.  Pablic  opposition 
to  the  legislation  did  not  assume  any  active  shape,  be- 
cause the  device  was  by  its  terms  limited  to  city  con- 
tracts; very  likely  that  was  the  dependence  of  the 
knowing  onesjwho  had  a  part  in  preparing  and  passing 
the  law.  Then,  too,  liberality  towards  labor  in  hours 
and  wages  is  a  general  inclination,  especially  where  it 
is  somebody  else's  labor;  or  where  for  other  reasons  it 
does  not  cost  the  fgiver  any  self-denial.  A  consider- 
able body  of  our  citizens  have  no  real  estate  or  taxa- 
ble property;  another  large  body  in  business  here  are 
non-residents.  Altogether  from  one  or  another  of 
these  causes  the  arrangement  has  stood  all  these  years 
unchallenged.  But  it  was  of  such  a  character  that  it 
necessarily^could  be  only  a  temporary  expedient.  And 
yet,  now  that  the  inevitable  has  happened,  certain 
classes  are  trying  to  make  out  that  this  is  a  direct  at- 
tack on  labor,  that  some  great  personal  rights  are  in- 
volved, and  are  being  disregarded  by  the  courts. 

All  that  kind  of  talk  is  merely  sensational  and 
wholly  without  reason.    What  is  it  that  has  been 
decided  ?    To  answer  that  question  correctly,  all  one 
needs  is  to  see  what  thejpolitician  attempted  to  enact. 
The  original  law  reads  that  contractors  on  city  work 
must  pay  to  all  the  men  employed  by  them  the  ''  pre- 
vailing rate  of  wages,"  and  the  second  that  all  the 
stone  used  in  State  and  municipal  contracts  must  be 
dressed  in  this  State.     Those  requirements  are  in  no 
particular  obscure.    There  are  two  chief  parties  to 
every  contract.     One  is  the  man  who  pays  the  money 
and  the  other  is  the  labor  which  does  the  work. 
This    relationship    cannot    be    altered    by    bring- 
ing   in    a    contractor;    it    still    remains    the    same, 
a    transaction     between    the     man    who    pays    for 
the  job  and  the  men  who  do  the  work  on  it.    Some 
are  striving  to  get  the  men  involved,  or  to  get  their 
ideas  in  a  kind  of  tangle  over  the  equities  of  the,  de- 
cisions, by  showing  a  difference  in   the  situation  now, 
because  the  contracts  outstanding  have  been  entered 
into  before  the  decisions  were  made  and  hence  the 
contractors  in  those  cases  when  making  their  bid  are 
assumed  to  have  included  and  hence  are  receiving  on 
their  contract  the  higher  cost  for  labor  and  stone  the 
laws  allowed.     That  may  or  may  not  be  so ;  however 
the  condition  in  the  particular  stated  happens  to  be, 
such  inequalities  are  merely  an  incident  to  the  de- 
cision, not  a  part  of  it.   We  all  know  it  was  true,  when 
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the  original  law  was  passed  six  years  ago,  that  many  a 
contractor  lost  heavily  because  the  enactment  caught 
him  without  having  made  provision  for  the  advance. 
The  contractor's  interests  have  nothing  at  all  to  do 
with  this  decision ;  his  situation  was^  ignored  when 
the  law  was  passed,  and  his  situation  now,  when  the 
laws  are  declared  null  and  void,  is  wholly  irrelevant  to 
the  subject  discussed. 

Nor,  again,  does  it  make  any  difference  in  principle 
whether  a  single   individual  pays  for  the  job  or  a 
million  or  more  men  furnish  the  money.     The  con- 
tract between  those  who  pay  for  the  undertaiiing  and 
those  who  do  the  work  continues  the  same  in  its  legal 
bearings.     Obviously,  therefore,  the  situation  is  in  no 
degree    changed    because    the  party  responsible  for 
the  money  is  a  city  or  State,  or  because  the  money  is 
obtained  from  the  property  owners  byjmeans   of  city 
or  State  taxation.     In  other  words,  these  laws  would 
have  been  no  more  or  less  defective  and  no  more  or  less 
unjust  had  they  gone  further  and  included  individual 
contracts.     They   would   have   been  more  glaringly 
unconstitutional  and   more   quickly  challenged,  and 
hence  more  speedily  set  aside  by  the  courts.     Other- 
wise the  results  would  have  been  the  same.     This  is  a 
most  important  lesson  for  labor  to  keep  in  mind  as  the 
teaching  of  the  experience  had  with  relation  to  these 
enactments  and  decisions;  labor   cannot  gain  perma- 
nently by  legislation  any   unfair  advantage  over  the 
taxpayers  in  a  municipality;    it   cannot  take  away 
rights  of  a  city  or  State  a  bit  more  easily   than  it  can 
deprive    individuals    of    their    rights  or    liberty  of 
action.     Politicians  are  often  very  liberal  with  mun- 
icipal funds,  and  free  in  their  offers  of  legislation  to 
large  voting  bodies,  caring   not  at  all  whether  their 
offers  can  be  made  legally,  their  only  intent  being  to 
carry  the  next  election.     If  the   court  sets  aside  any 
such  law  the  politician  joins  with  labor  in  abusing  the 
court.     A  good  and  safe  rule  when  a  man  proposes  to 
give  away  something  that  does  not   belong  to  himself 
to  give,  but  entails  loss  upon  somebody  else,  is  not  to 
trust  the  offer.     Liberality  or  charity  that  consists  in 
placing  a  burden  on  another    man's   back  is  in  very 
many  ways  common  enough  now-a-days,  but  is  under 
no  circumstances  more  frequently  done  than  in  affairs 
relating    to    labor.      Those    public  speakers   with  a 
glib  tongue  who  berate  a  man  because  he  has  been 
thrifty  ard  has  laid   up  a  few  dollars  are  the  men  to 
watch. 

The  feature  of  these  laws  that  made  thera  uncon- 
stitutional may  perhaps  be  better  understood  by 
changing  their  character  in  an  important  particular. 
Suppose  they  had  read,  not  that  the  contractor  must 
get  his  material  and  labor  in  the  way  specified,  but 
in  another  restricted  way.  As  for  instance,  conceive 
that  the  law  required  the  contractor  to  have  his 
•tone  on  any  city  or  State  work  dressed  at  quarries 
where  union  and  non-union  labor  was  employed  in- 
discriminately, and  that  for  the  work  done  the  same 
rule  must  prevail.  The  theory  of  such  laws  would  be 
that,  as  the  work  was  for  the  city  or  State,  as  the 
ofiicers  were  mere  trustees  of  the  people,  and  as  the 
people  were  as  a  rule  of  very  moderate  means,  the 
oflBcers  should  seek  to  get  the  lowest  price  possible, 
and  that  the  provision  suggested  would  be  in  that  in- 
terest. Besides,  it  must  be  remembered  that  by  far 
the  larger  number  of  persons  in  a  State  that  own  a 
lot,  especially  those  outside  the  very  largest  cit- 
ies, have  it  only  in  part  paid  for.  Moreover, 
it  is  the  truth  that  taxes  do  not  come  from  the  rich — 


they  make  but  a  small  lot  of  men  in  any  city;  they 
come  from  the  great  body  of  the  people,  who  have 
small  means  and  are  trying  by  thrift  to  pay  for  the 
houses  they  live  in.  Although  these  arguments  have 
reason,  and  far  weightier  reason  to  support  them  than 
could  be  urged  for  those  laws  that  have  been  so  re- 
cently set  aside,  there  is  probably  not  a  wage- earner 
in  the  land  but  could  see  that  a  statute  containing  the 
restrictions  suggested  would  be  subject  to  the  objec- 
tion that  it  was  an  improper  interference  with  trade 
affairs  and  trade  unions,  and  that  the  contractor  and 
the  workman  could  not  under  them  make  "contracts 
mutually  acceptable  and  beneficial."  What  labor 
would  ask  for,  if  placed  in  the  circumstances  sap- 
posed,  would  be  to  oe  let  alone  and  allowed  to  have  a 
free  market. 

We  think  we  have  in  the  above  set  out  in  a  simple 
manner  all  that  these  decisions  mean,  and  have  shown 
that  no  other  course  was  open  to  the  court  than  to 
declare  the  laws  unconstitutional.  We  hardly  need 
to  add  that  to  abuse  the  court,  to  propose  to  change 
the  Constitution,  or  to  elect  labor  judges  to  take  the 
place  of  those  who  took  part  in  the  decisions,  are  ex- 
tremely foolish  suggestions.  Such  a  policy  and  such 
a  movement  could  find  no  public  favor  and  would 
only  meet  the  humiliating  and  disastrous  defeat  they 
would  deserve. 


STEAMSHIP    LINES    AS    EXTENSIONS    OF 
RAILROAD    SYSTEMS, 

Keenly  alive  as  the  American  public  have  always 
been  to  the  importance  of  every  thing  pertaining  to 
the  development  of  the  railroad  systems  of  the  country, 
they  seem  nevertheless  scarcely  aware  of  the  recent 
remarkable  extension  of  those  systems  by  water  lines 
across  the  ocean.  Compilations  published  at  frequent 
intervals  show  the  construction  of  railroad  track,  but 
the  not  less  significant  efforts  of  the  railroad  com- 
panies to  establish  and  maintain  rapid  and  regula 
freight  communication  with  the  leading  foreign  mar' 
kets  has  received  very  little  attention. 

The  Boston  &  Maine  and  the  Baltimore  &  Ohio  have 
recently  announced   the  adoption   of  plans  for  the 
establishment  of  steamship  lines  to  Hamburg,  the  one 
from  Boston,  the  other  from  Philadelphia,  each  in 
connection   with  its  freight  train  service.     Shortly 
before,  it    transpired    that    the  Union    Pacific  and 
Southern  Pacific  jointly  had  arranged  for  the  oper- 
ation  of    a    steamship    lice    to    the    Orient    as    an 
adjunct    of    their    systems.      A    few  weeks   earlier 
the    Pacific    Mail    Steamship    Company,    operating 
steamers    to    Japan,     China,     Central    and    South 
America  and  Mexico  passed  under  the  control  of  the 
Southern  Pacific  Company,      About  the  same  time 
a  joint  agreement  was   entered  into  by  the   Ches- 
apeake   &    Ohio,    Norfolk    &    Western  and   South- 
ern   Railway    companies,    under    which    steamships 
are    carrying    freight     for    those    companies    from 
Norfolk    and    Newport  News    to    various    foreign 
ports.      The    Grand    Trunk    Railway    Company  of 
Canada  has  also  of  ',late  contracteJ    with  the    Do- 
minion Steamship  Company  for  service  from   Port- 
land,  Me.,   to   Liverpool,  in  addition   to  that  from 
Montreal.      These  and  other  similar  events  are  mani- 
festly something  more  than  coincidences.    They  indi- 
cate a  policy  which,   if   not   wholly   new,  is  being 
adopted  on  a  scale  that  promises  the  fullest  develop- 
ment of  the  country's  foreign  trade. 
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No  inconsiderable  portion  of  our  coastwise  and  lake 
transportation  has  long  been  done,  as  is  well  known, 
in  steamships  owned  or  controlled  by  railroad  com- 
panies, as  for  instance  on  the  Atlantic  Seaboard  by 
the  Ocean  Steamship  Company,  better  known  as  the 
Sayannah  line,  owned  by  the  Central  of  Georgia  Rail- 
way, also  the  Morgan  line  which,  as  an  extension  of 
the  Southern  Pacific  system,  has  carried  from  Texas 
to  New  York  a  large  share  of  the  through  trafi&c  be- 
tween the  Atlantic  and  Pacific  coasts;  also  the  Hol- 
land line,  which  has  now  suspended  operations,  but 
which,  under  traffic  contract  for  several  years,  enabled 
the  Mobile  &  Ohio  RR.  to  carry  freight  from  St.  Louis  to 
Mobile  en  route  to  New  York.  On  the  Great  Lakes  the 
New  York  Central,  the  Erie,  the  LehighValley  and  other 
companies  have  for  many  years  had  their  freight  or 
freight  and  passenger  lines,  while  the  Great  Northern 
Railway  for  ten  years  past  has  been  operating  a  fine 
fleet  of  steel  steamships,  carrying  passengers  only, 
between  its  eastern  terminus  and  points  much  further 
east.  Within  a  few  years  also  nearly  all  the  steam- 
ship lines  plying  on  Long  Island  Sound  have| passed 
under  the  control  of  the  New  York  New^  Haven  & 
Hartford  Railroad  Company. 

The  movement  on  the  part  of  the  railroads   to  ac- 
quire exclusive  ocean  connections,  which  has  recently 
received  such  an  impetus,  is  the  natural  sequence  of 
the  earlier  coast  and  lake  experiments,  but  as  such  it 
could  only  promise  fair  reward  after  the  country  had 
obtained  a  strong  foothold  in  the  foreign  markets. 
The  Pennsylvania  Railroad  Company  tried  the  ven- 
ture of  a  European  service  many  years  ago,  but  the 
times  were  not  ripe  for  it  and  it  was'  finally  aban- 
doned after  considerable  money  had  been  lost  in  an 
attempt  to  make  it  pay.     In  1890-91^the  Canadian 
Pacific  organized  and  opened  its  so-called  Empress 
line  to  China  and  Japan.     This  line  was  subsidized, 
receiving  $300,000  annually  from  the  Canadian  Gov- 
ernment for  the  operation  of  three  vessels  (since  in- 
creased to  five),  the  undertaking  being  encouraged 
even  more  as  a  military  safeguard   uniting  far- sepa- 
rated portions  of  the  British  Empire  than  as  a  pro- 
moter of  trade,  important  as  it  has  been  in  that  direc- 
tion.    Subsequently  the  same  company  opened  a  line 
to  Australia  and  more  recently  a  line  to  Alaska  was 
purchased.     The  Empress  line,  however,  furnished 
the    pioneer    "railroad- steamship"    service    on    the 
Pacific. 

About  four  and  a-half  years  ago  Mr.  Hill  of  the 
Oreat  Northern  Railway  Company  aHorded  an  in- 
stance of  his  usual  foresight  at  a  time  when  others 
barely  sensed  the  situation  by  entering  into  a  contract 
with  the  Royal  Mail  Steamship  Company  of  Japan  for 
regular  sailings  from  Seattle  to  Japan,  there  to  con- 
nect with  vessels  for  China.  The  success  of  this  ser- 
vice and  Mr.  HilFs  belief  in  the  outlook  for  expand- 
ing shipments  to  the  Orient  are  attested  by  the  fact 
that  he  is  now  expending  nearly  six  millions  of  dol- 
lars in  the  construction  of  what  he  describes  as  "the 
greatest  freight- carrying  steamships  that  have  ever 
been  undertaken  in  the  history  of  the  world."  The 
title  to  these  vessels  will  be  vested  in  the  Great 
Northern  Steamship  Company,  which  was  incorpor- 
ated last  August,  and  whose  capital  stock  of 
$6,000,000  will  be  owned  by  the  railway  company. 
Two  vessels  are  now  under  construction  and  more  will 
be  built  for  the  line  later,  including  some  of  moder- 
ate size  to  run  to  the  Hawaiian  Islands.  The  Great 
Northern     Railway    Company,   therefore,    like    the 


Canadian  Pacific,  will   soon  own  its  connections  on 
the  Pacific  as  on  the  Great  Lakes. 

In  August  1898  the  Atchison  made  a  contract  with 
the   California   &  Oriental   Steamship   Company  by 
which  it  gained  the  advantage  of  a   direct  line  from 
its  wharves  at  San  Diego  to  Hong  Kong  via  Honolulu 
and  Yokohama.     The  Northern  Pacific  for  some  time 
past  has  enjoyed  an  outlet  from  Tacoma  to  Japan  and 
China    through  the    Dodwell    Line    (the    Northern 
Pacific  Steamship  Company),  and,  as  already  said,  the 
Oregon  &  Oriental  Line,  recently  established  between 
Portland,  Oregon,  and  the  Far  East,  forms  an  exten- 
sion for  the  Union  Pacific.     In  addition   to  this  last 
the  Union  Pacific'has  obtained  through  its   purchase 
of  a  predominating  interest  in  the  Southern   Pacific 
Company  a  controlling  voice  in  the  management  of 
the  Pacific  Mail  Steamship   Company.     All  the  great 
Western  trunk  lines,  therefore,  either  own  or  are  oper- 
ating in  close  connection  with  trans-Pacific  steamships. 
On  the  Atlantic  Ocean,  the  Chesapeake  &  Ohio  in 
1893  made  the  first  successful  attempt  to  own  and 
operate  a  foreign  'steamship  line;  the  vessels  of  this 
line  are  still  running  from  Newport  News  to  Liverpool, 
with  the'option  of  calling  at  other  points.     Recently 
this  service  having  proved  inadequate  to  cover  the 
entire  foreign  traffic  offering  to  the  road,  an  interest- 
ing arrangement  was   entered  into  jointly  with   the 
Southern  Railway  and  the  Norfolk  &  Western  for  a 
contract  with  several  shipping  companies,  by  means  of 
which  the  three  railroads  together  are  enabled  to 
possess  what  no  one  of  them  alone  could  profitably 
acquire,   namely,  direct  steamship   connection  with 
Rotterdam,  Antwerp,  Glasgow,  Belfast,  Dublin,  Lon- 
don, Liverpool  and  Hamburg,  so  affording  an  import- 
ant   stimulus    to  the  export  business  of  the  three 
systems. 

As  stated   above,  the  Pennsylvania  Railroad  Com- 
pany did  not  prosper  in  the  venture  made  by  it  in  the 
case  of  the  old  American  Steamship  Company,  but  it 
has  for    many  years    sustained    intimate    relations, 
through  a  number  of  directors  and  officers  in   com- 
mon, with  the  International    Navigation    Company 
(operating  the  American  and  Red  Star  lines),  which 
has    afforded    it    many    of     the    advantages    of    a 
private  though  not  exclusive  outlet  to  England  and 
the  Continent.    Within  the  last  two  or  three  years 
the  Reading  Company  has  shown  much  enterprise  in 
this  direction.     It  has  chartered  six  large  steamers  to 
run  to  London,  and  has   entered  into  contracts  with 
four  other  lines  to  sail  from  its  wharves  in   Philadel- 
phia, giving  it  more  or  less  frequent  communication 
from  the  end  of  its  own  tracks  to  the  following  ports: 
Bristol,   Rotterdam,   Amsterdam,    Leith,   Hamburg, 
Glasgow  and  Manchester,  the  Manchester  line  having 
been  announced  a  week  ago.     The  Baltimore  &   Ohio 
Railroad  Company  hopes  that  its  service  to  Hamburg 
will  begin  two  or  three  weeks  hence;  the  operating 
concern  is  to  be  the  William  W.  Brauer  Steamship 
Company.     Other  new  lines    are:     The   Charleston 
Transport  Line,  started  in  1897  by  the  South  Carolina 
&   Georgia   (now   of  the   Southern  Railway  system) 
the  Georgia  Railroad  (Louisville  &  Nashville),  which 
shortly  after   was  operating   twenty-three  vessels  to 
European  ports;  the  Dominion  Steamship  Company's 
connection  for  the  Grand  Trunk   Railway  from  Port- 
land, Me., '.to  England;  and  the  Leyland   Line  with 
its  five  years'  contract  with  the  Great  Northern  Rail- 
way of  Canada  for  a  weekly  grain  service  from  Quebec 
to  England. 
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Three  different  methods,  examination  shows,  are 
pursued  by  the  railroad  companies  to  secure  the 
establishment  of  steamship  service,  namely:  First, 
the  railroads  make  contracts  of  some  kind  with  a 
shipping  company  under  which  the  latter  oper- 
ates its  vessels  in  connection  with  the  railroad,  pre- 
sumably in  some  instances  with  a  guaranty  from  the 
railroad  company  of  a  minimum  amount  of  business 
to  ensure  against  serious  loss;  second,  the  railroad 
company  itself  charters  vessels  and  arranges  for  their 
operation;  and  third,  the  railroad  buys  the  steamships 
through  the  medium  of  a  steamship  company  which 
it  fully  controls.  The  first  two  methods  may  natu- 
rally precede  the  last,  enabling  the  road  to  determine 
whether  or  not  it  would  be  justified  in  the  larger  out- 
lay involved  in  acquiring  vessels  of  its  own.  Many  of 
the  ocean  connections  we  have  mentioned  start  from 
ports  of  this  country  which  theretofore  have  had  no 
regular  steamship  line  to  the  port  or  ports 
touched  on  the  other  side  of  the  ocean.  In  other 
cases,  as  those  in  which  Philadelphia  is  the  home 
port,  more  or  less  competition  is  offered  with  exist- 
ing service. 

The  establishment  of  steamship  connections  is 
therefore  attended  with  much  of  the  uncertainty  that 
attaches  to  the  building  of  an  extension  on  land.  If 
the  port  to  be  reached  is  one  with  which  no,  or  only 
poor,  connection  has  theretofore  been  had,  the  out- 
come of  the  experiment  is  wholly  problematical,  and 
can  only  be  determined  after  the  steamship  line  has 
been  in  operation  for  a  considerable  time,  for  trade 
flows  slowly  into  new  channels..  Also,  like  the 
railroad  branch  lines,  the  profitableness  or  unprofit- 
ableness oE  running  the  steamers  can  be  ascer- 
tained only  after  examining  their  income  account  in 
connection  with  the  net  earnings  of  the  original 
system  from  carrying  the  traffic  which  the  new  line 
has  been  the  means  of  bringing  to  it.  The  steam- 
ships themselves  may  show  a  constant  deficit 
from  operation,  and  yet  be  a  source  of  gain 
through  the  additions  resulting  to  the  trunk  line  earn- 
ings. On  the  other  hand,  in  those  cases  in  which  the 
water  connection  is  made  for  the  main  purpose  of 
being  independent  of  an  already  established  outlet, 
the  railroad  company  may  be  supposed  to  have  in  hand 
a  substantial  business  for  its  new  line,  and  the  profit 
looked  for  is  naturally  that  to  be  derived  through 
developing  this  business  by  reducing  the  time  in 
transit  and  the  cost  of  carrying  freight.  To  be  able 
in  a  greater  or  less  degree  to  control  the  time  for 
the  arrival  and  departure  of  vessels,  to  avoid  the  delay 
due  to  unnecessary  lighterage,  and  where  possible  to 
load  and  unload  immediately  from  ship  to  car  and 
vice  versa,  so  avoiding  delay  and  reducing  the  termi- 
nal charges  for  handling,  which  constitute  so  im- 
portant a  part  of  the  cost  of  freight- traffic,  these 
are  advantages  of  no  small  consequence,  if  a  rail- 
road company  wishes  to  compete  for  foreign  bound 
freight. 

In  the  following  tables  we  recapitulate  some  of  the 
leading  ocean  lines  with  which  the  railroads  of  the 
United  States  and  Canada  are  connected.  The  first 
table  embraces  those  cases  in  which  the  railroad  owns 
or  controls  a  steamship  company,  which  actually 
owns  its  vessels.  The  second  table  includes  instances 
in  which  the  relation  is  merely  a  contract,  the  vessels 
being  either  chartered  for  the  railroad  or  owned 
and  operated  by  an  entirely  distinct  steamship  com- 
pany. 


Railroads  Ownikg  Ocean  Steamship  Ccmpanies. 


Railroad  Company. '■ 

Name.  Xam^. 


--Stiamship  Ccmvany.- 


Stock. 
Great  Northern  Ry.. Great  Northern  SS.  Co..|6,000,C00 
Canaaian  Paclflc  Ky.PatiHe  SS.  Co (?) 

do  do         ..Canadian  Pac.  Nav.  Co..        (?) 

Central  of  Georgia. .  .Ocean  SS.  Co 2,000,000 

Chegapeake  &  OhicChes.  &  Ohio  83.  Co a70e,332 

do  do   ..Coastwise  SS.  Co... clCO.Ot'O 

Southern  Pacific  Co..PaciHc  Mail  t83.  Co Control  purchased  in  Nov.  1600. 

do  do  ..MorKanLine Owned  by  MorKan'eI.a.4Tei.BK. 


Bonds. 

•$3,504,000 
(?) 

J.OOO.OCO 
bltO.OCO 

ce38,t-oo 


Unjanizid. 
Auk.  i'dOO 
IfcSO  'j1 
Purch.  '01 
Abt.  18»0 
Aug.  1^93 
Purch.  'CO 


*  Pledged  as  part  security  for  debenture  stock.!  fa  As  per  balance  sheet  of 
C.  &  O.  By  Co.  b  These  are  the  flrst  5s  guaranteed  bylrailway  company;  tber» 
are  also  second  mortKage  bonds  not  guaranteed. 

Bailroads^with  Steamships,  or  Steamship  Connections,  Oieratbd 

Under  Contract. 


Railroad  Company. 

Great  Northern  Ky 

Grand  Trunlc  Ry 

Oo  

Atchison  Tooeka  k  Santa  Fe, 
Pennsylvania  RIl 

Union  Pacific i 

Southern  Paclflc  Co ( 


Steamihip  Company,  Servict  Begun. 

RoyalJaran  Mail  SS.  Co Auf.  1866 

.Domlaion  SS.  Co Vtom  Montreal  i?) 

Do  ...  From  Portland  U'Ol 

.jCal.  &  Oriental  S8.  Co Aug.  199S 

.  International  Navitjatlon  Co 1893 


Baltimore  &  Ohio  RR 

zBoston  &  Maine 

Great  Northern  Ry.  of  Canada 
Reading  Company 

Do  

Do  

Do  

Do  


Northern  Pacific  Ry. 
Canadian  Pacific  Ry. 


xOccldenal  &,  Or.ental  33.  Co.... 

W.  VV.  Krauer  Line  to  Hamburg. 

Hamburg-American  S3.  Co 

.Leylacd  Line  to  England 

xPhila.  Trans-Atjantic  Line.... 
.Cosmopolitan  Line  to  Rottcr'm. 

.Allan  Line  to  Glasgow 

.Phlla.  &  -Manchester  SS.  Line... 

Hamburg-American  Line 

1  Northern  PaciBc  SS.  Co.  or  Dod-  > 
i     well  liiue  to  Japan  and  China,  f 

. Canada- Au'tralian  Line 


Southern  Ry ) 

ChesaDe»ko  &  Ohio  Ry ' 

Norfolk  &  Western  Ry ) 

Southern  Ry.  and   Louisville  ) 
&  Nashville { 

Southern  Railway -, 


do    (from  Brunswick,  Ga.), 


U.  S.  Shipping  Co..  etc.toHam-i 
burg.  Amsterdam,  Rotterdam,  - 
Dublin,  Antwerp,  etc ) 

xCharlest'n  Trans  Line  to  Man-  > 
Chester,  Liverpool  &  Bremen,  f 

X Mobile  Trans- Atl'tic  *  Term.) 
Co.  to  Liveroool  and  Bremen.  ( 

K.  D.  M.  Strachan  &  Co  to  Liver-  > 
pool,  Manchester  &  Bremen...  J 


Jan.  1001 

Mar.  1901 
.\pr1119Cl 

Dec.  1900 
1887 
18S7 

1901 
189S 

April  1893 

(?) 

Dec.  1900 

189T 

(7> 
(?) 


X  The  railway  companies  themselves  are  interested  in  these  line". 

y  The  Atchison  has  aleo  an  arrangement  for  passerger  business  with  the 
Spreckles  Line  (Oceanic  SS.Cc),  which  plies  between  San  Francisco.  Honolnla 
New  Zealand  and  Australia. 

z  Also  interchanges  traffic  at  its  own  docks  In  Boston  with  the  Wilson  Si 
Furness,  Allan  and  other  lines,  connection  being  had  thus  with  London,  Gla»- 
gow,  Liverpool,  Avonmouth,  Rotterdam.  Hull  and  Copenhagen. 

The  steamship  companies  that  operate  directly 
from  railroad  docks  are  pretty  numerous,  and  thia 
last  table  is  not  supposed  to  include  them  all.  It 
does  show,  however,  the  more  recent  and  important 
accessions  to  the  list.  From  time  to  time,  as  experi- 
ence proves  the  outlet  of  marked  value,  it  may  be  ex- 
pected that  the  railroad  companies  will  be  disposed 
more  generally  to  take  the  greater  step  of  acquiring 
vessels  of  their  own.  Some  idea  of  the  manner  in 
which  enterprising  methods  can  expand  a  railroad's 
export  traffic  when  the  times  are  propitious  can  be 
obtained  by  studying  the  following  statement  from 
the|  last  annual  report  of  the  Reading  Company, 
(which  was  published  in  the  Chronicle  of  Oct.  IS 
1900— see  page  757.)  This  statement  shows  the 
growth  of  the  business  shipped'from  Port  Richmond, 
whether  to  domestic  or  foreign  ports,  in  several  of 
the  leading  items. 

Tear  endfdJunt  so-                 1'9P-1800.     18f8-189P.  1897-1898.     189«-1S87 

Merchandise-tons  2,000  lbs 1,218.38017     f-C0,i:611  7-2.65900     40?,452  00 

Anthracite-tons  2.840  lbs 1.73P,231U  l,180.2ni0  1,492,526-04  I,397,273l» 

Bituminous  coal-tODS  2,210  lbs.    326,35014     783.S07-10  862.891-15     555,81»-1« 

Many  of  our  railroad  companies,  it  should  also  be 
said,  have  terminals  so  situated  that  no  special  effort 
is  required  to  gain  all'the  foreign  connections  desired. 
The  Illinois  Central  for  instance  having,  as  shown  in 
our  news  columns  to-day,  extraordinary  facilities  at 
New  Orleans  for  transshipment  of  freight  to  other 
ports  here  and  abroad.  One  of  the  most  recent  de- 
velopments is  the  announcement  that  the  Xew  York 
New  Ilaven  &  Hartford  is  proposing  to  bid  for 
export  freight.  The  other  lines  converging  at 
Boston  are  said  to  be  heavily  loaded  with  freight  of 
this  class. 
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RAILROAD    GROSS  EARNINGS   FOR 
FEBRUARY. 

Instead  of  a  shrinkage  in  the  gains  in  railroad  gross 
earnings  (comparison  being  with  such  heavy  totals 
last  year),  the  rate  of  improvement  is  again  growing. 
Since  the  November  election  industrial  interests 
throughout  the  United  States  have  been  in  a  state  of 
renewed  activity,  so  that  the  volume  of  general  and 
miscellaneous  freight  is  larger  than  ever  before  ;  at 
the  same  time,  owing  to  the  prosperity  of  the  people 
and  the  fuller  employment  and  increased  remunera- 
tion of  labor,  travel  is  on  a  steadily-extending  scale, 
hence  augmenting  passenger  earnings.  Further- 
more, as  a  direct  result  of  the  concentration  of 
railroad  interests  through  consolidation  or  the  appli- 
cation of  the  principle  of  the  community  of  owner- 
ship, rates  are  being  well  maintained  and  iu  some 
cases  are  also  higher.  Weather  conditions  have  been 
propitious  nearly  everywhere,  the  winter  continuing 
mild,  with  no  interruptions  of  consequence  from  snow. 
Because  of  these  various  circumstances,  even  the  roads 
that  have  had  to  contend  with  a  crop  shortage  as^a  con- 
sequence of  last  season's  diminished  yield  are  able  to 
present  very  satisfactory  comparisons,  the  losses  from 
the  smaller  crop  movement  being  wholly  or  in  part 
off- set  by  gains  in  other  traffic. 

We  present  below  our  compilation  of  the  gross  earn- 
ings for  the  month  of  February.  The  statement  covers 
for  1901  103,070  miles  of  road,  and  shows  an  increase 
of  $3,701,749  or  7-50  per  cent  over  February  1900. 
This  is  not  materially  different  from  the  ratio  of  in- 
crease for  January,  which  was  7'94  per  cent.  The  im- 
provement is  the  more  noteworthy  as  it  has  occurred  in 
the  face  of  a  contraction  in  the  grain  movement  in  the 
West  and  also  a  falling  off  in  the  cotton  movement 
in  the  South.  We  need  hardly  say  that  the  gains  in 
earnings  are  cumulative — that  is,  that  they  follow 
gains  in  February  of  last  year.  As  a  matter  of  fact  the 
increase  in  February  1900  was  exceptionally  large, 
amounting  to  $7,619,865,  or  almost  20  per  cent, 
though  it  is  fair  to  say  that  the  reason  for  this' excep- 
tional increase  was  that  comparison  was  with  the 
period  of  the  blizzard  in  1899.  In  the  following  we 
carry  the  comparisons  iback  to  1897. 


HECBIPTS  OP  FLOUR  AND  ORAIN  FOR  FOUR  WEEKS  ENDING 
MARCH   2  AND  SINCE  JANUARY  1. 


MiUage. 

Barninfis. 

Increase 

Year 

Veai 

Tear 

Tea.: 

or 

Qivtn. 

Precedtni. 
Miles. 

Given. 

Precediiuj. 
f 

Decreatt . 

Ftbruary. 

Miles, 

t 

t 

1897  (130  roads) 

96,0.'a 

93.335 

85.2IP,138 

85,568,104 

Dec.     81P.9(  0 

1898  (131  roads) 

99.60 

98,730 

4t,l>^P,89 

36,198,674 

Inc.  4,998,219 

1399  (123  roads) 

98.5-7 

95.465 

3i),ir,9,76fl 

89  562,336 

Dec.      40^,570 

1900  (107  roads) . 

88.19* 

9&.»r-4 

4P,165.122 

8-^,515.267 

Inc.  7.64H,?65 

1801  (111  roads* 

103.070 

10P,097 

53,037,797 

49  336,048 

Inc.  8,701,749 

Jan.  \toF,b  28 

1897  i  ISO  roads). 

86.023 

95.336 

71,224.3  W 

73,965,f69 

Dec.  2  780  f 30 

1898  (130  roads). 

99.611 

98,586 

84,3«v,5  5 

7?,08fl,0>7 

Inc.11,280,478 

1899  (183  roads) 

93,490 

95.4  2>j 

83,6J9,015 

80/95,921 

Inc.  2,'13<,124 

1900  (lOa  roads) 

97,921 

95,661 

»7,s;5S),OfeO 

f?2.6M.857 

/nc.  14.607,823 

ItOl  (110 roads). 

1^3  013 

100  O-fO 

112.365.270 

103.890,294 

Inc.  8,474,976 

FUmr. 

Wheat, 

Com, 

OaU, 

Barley, 

Rye. 

(bblt.) 

(bu.-h.) 

(6u«h.) 

8.429,406 

ibuah.) 
8,400.038 

(bush.) 

ibttsh.) 

Oiicnin  — 
4  wks.  Feb..  1901 

960,953 

l,42il.24V 

1.082,250 

1F4.499 

4  wks.  Feb..  1900 

1.287,335 

955.310 

lU  89,057 

7.618,166 

1.888.1(8 

167,800 

Since  Jan.l,  1901 

2,043,117 

4,(t72HlO 

20.176,7f<8 

18.546.278 

3,190.983 

829,970 

Since  Jan.l,lK00 

'4,btO,atO 

2,520  928 

22,25d,5Sl 

16,067,254 

4,315,861 

407,035 

iHlittniikee- 

1 

4  wks,  Feb.,  1901 

127,500 

651,000 

196.20   1 

542,400 

841,250 

85.500 

4  wks.  Feb.,  1900 

U\«l.- 

b0rf.40C' 

707,21)0 

l,18H,iO0 

1.272,450 

113,400 

Since  Jan.l.  1(101 

2o».(i-r, 

1,522,501 

777. fOO 

1,395.61)1/ 

2.053,400 

211,500 

Since  Jan.l,  190u 
4  wks.  Feb.,  1901 

lo2,h95 

1,472,200 

945  560 

2,216,4  R 

2,792.100 

246,700 

167,^00 

9»0,79i 

2,714,.316 

1,S0P,78 

121,250 

78,750 

4  wks.  Keb.,  lOOi' 

11>|,006 

8i6.1«( 

2,0H3,8,6 

916,40(1 

153,750 

32,5:00 

Since  Jan.l,  1901 

871.610 

2,41*,90H 

5,794,r4,T 

2,63H,620 

809,500 

129,000 

Since  Jan.l,  I90u 

272.695 

6tf8,4k'3 

3.t<21,906 

2,481,680 

474.001 

«a,450 

Joltan- 

4  wks.  Feb.,  1901 

101,48f 

236.ie« 

1,417,5>?7 

256,452 

37,500 

25,920 

4  wks.  Feb.,  iwoo 

57.55" 

106.0-  0 

2,6t'4,07l 

186,0u0 

89.100 

10,600 

Since  Jan.l,  ICOl 

213,k09 

679.121 

3,268.78.1 

576,413 

92.00( 

66,238 

Since  Jan.l,  1!  00 

134,70( 

292,a8: 

4.847,678 

429,000 

108,600 

29,891 

Detroit  - 

4  wks.  Feb.,  1901 

22,10( 

1C9.104 

416.201 

23'<,483 

4  wks.  l^eb..  mOli 

ll.UO 

i-»,5'iii 

4i6.U'5 

129.458 

39,721 

16.134 

Since  Jan.l,  1901 

49,001 

266,650 

985,865 

489.885 

... 

Since  Jan.l,  1900 

23,000 

2t9,464 

636,171 

26z,621 

18,989 

33  000 

Clevelanii- 

4  wks,  Feb.,  1901 

>  •  •  • 

113.159 

1,834,3«2 

79I,10:-i 

4  wks.  Feb.,  i»00 

132,9h6 

1,305,B88 

502,477 

Since  Jan.l.  1901 

i<aO,l9H 

3,040,170 

1,612,29W 

Since  Jan.l,  1900 

896,3.9 

2,209,408 

1,261,301 

Peoria— 

4  wks.  Feb.,  1901 

9»,90l 

35,750 

1,878,8C0 

1.0C8.5(iO 

284,660 

28.600 

4  wks.  Feb.,  iwod 

32,201. 

■^7..ibi' 

l,6B5,35l 

484,400 

140,250 

6,600 

Since  Jan.l,  IStOl 

220,851* 

74,950 

4.365,200 

2,215,800 

500  450 

54,000 

Since  Jan.l.  190O 

102,431 

76,760 

3,308,600 

1,22S,70U 

414.100 

26,800 

fUluth- 

4  wks.  Feb.,  1901 

•  *• 

793.237 

2,108,058 

90,578 

6  489 

18.827 

4  wks.  Feb.,  190C 

i.eoo 

8.722,616 

370.440 

4.2L3 

38,849 

20,075 

riinoe  Jan.l,  1901 

, 

1,5-15,060 

3,487,892 

840,716 

21,412 

41.598 

Since  Jan.l,  1900 

1,600 

4,676,189 

743,648 

14,690 

92,(138 

48,187 

Minn  f  opoiia— 

4  wks.  Feb.,  1901 



6,400,550 

2,182,450 

1,129,89) 

107,720 

20.030 

4  wks.  Feb.,  l»ti0 

28,415 

0,381,740 

«6l,6W0 

53rt,»90 

164,-60 

40,626 

Since  Jan.l.  1901 

13,561.850 

8,9t(4,800 

2,306,4  60 

275,810 

51,040 

3mceJan.l.  1901 

70,3:0 

14,629,030 

l,5B4,33i.' 

1,381,460 

395,660 

81,176 

Kansas  Citv— 

4  wks.  Feb.,  1901 

1,714,800 

1,004.250 

376,400 

4  wks.  Feb.,  1900 

718,051 

1,254,250 

sie.ouo 

Since  Jan.l.  190; 

4,164,-00 

2,074,250 

■  684,600 

>■■••••• 

Since  Jan.l,  1900 

1,480,030 

2,133,260 

630,000 

7oto;of  ai(- 

4  wks.  Feb.,  1901 

1,476,038 

12.416,810 

21,679.62.1 

14,148,62' 

2,431.00-' 

412.126 

4  wks.  Feb.,  190( 

1.652.830 

l.<,266,18; 

22.827,340 

ll,76l,6!i4 

3,721,t'88 

407,334 

Since  Jan.l.  190] 

3,160.K7( 

28,5=2,85C 

47,944.79a 

30,>  00,»<9] 

6,449,006 

886,846 

Since  Jan.l.  IHOC 

3,3.1)4.280 

26.376,300 

iJ.mi.OiM 

25.872,903 

8,691,978 

953.638 

We  have  referred  to  the  contraction  in  the  grain 
movement.  This  is  all  the  more  significant  as  the 
movement  was  not  large  last  year.  The  deliveries  of 
oats  were  heavier  than  at  the  corresponding  date  in 
1900,  but  in  the  case  of  all  the  other  leading  cereals 
there  was  a  decrease.  Taking  wheat,  corn,  oats, 
barley  and  rye  together,  the  receipts  at  the  Western 
primary  markets  were  51,083,192  bushels  in  the  four 
weeks  ending  March  3  1901,  against  51,974,543  bush- 
els in  the  corresponding  four  weeks  of  1900.  As  will 
be  seen  from  the  following  statement  in  our  usual 
form,  the  movement  at  the  different  points  varied  a 
great  deal. 


Considering  the  movement  at  Chicago,  the  princi- 
pal receiving  port,  by  itself,  the  loss  is  seen  to  be 
much  more  extensive  than  for  the  ports  as  a  whole. 
In  that  case  we  have  the  figures  for  the  even  month, 
and  find  that  the  aggregate  of  the  receipts  at  Chicago 
was  only  18,796,604  bushels  in  February  1901,  against 
22,580,323  bushels  in  February  1900  and  24,702  627 
bushels  in  February  1899.  The  deliveries]of  live  hogs 
at  the  same  point,  however,  were  larger  than  in  either 
of  the  previous  two  years,  being  865,860,  against 
794,847  in  1900  and  724,998  in  1899.  The  live  stock 
receipts  as  a  whole  amounted  to  23,341  car  loads 
against  21,796  car  loads  in  1900  and  20,054  car  loads 
in  1899. 

RECEIPTS  AT  CHICAGO  DDRING   FEBRUARY  AND  SINCE  JANUARY   1. 


February. 

Since  January  1. 

1901 

1900. 
947,610 

1899. 
1,8*3,876 

IIOI. 
3,«53,416 

1900 

2,424,378 

1899. 

Wlieatbush. 

1,361  904 

4,748,339 

Corn... bush. 

8.118,630 

12,140,419 

13,316.306 

19,252.828 

21,226,241 

27,284,ee7 

Oats... bush 

8.118  8)3 

7,448,926 

8,2k0,0S9 

17.72S,2rt7 

15,415.265 

16,261,390 

Rye... bush. 

151,037 

151,510 

226,'  0.' 

811.120 

380,735 

707,631 

Barley.bush. 

1.063,200 

l,8i'l,868 

1,116.85? 

8,09«,3  0 

4,104.861 

2.699,302 

Total  grain 

18,7!  6,604 

22,6!r0,323 

24,70?,62: 

4  4,23rt,800 

4?,551,46i. 

£0,561,229 

Flour  ..bbls. 

854,4^2 

1,269,630 

379,83 

1.8;  3  627 

2,410,14(1 

1,087,007 

Pork....bb!s. 

410 

490 

•  >•■ 

f51 

924 

10 

Cutm'ts.lbs. 

11,S94,101 

14.171.{25 

12.919  91 

25,570  383 

31,212,530 

88,921,203 

Lard lbs 

4.4-3.156 

4,110,757 

3,9  8,793 

11,373,519 

9,52H,ia: 

12,201,487 

Live  hogsNo 

865.^60 

794  817 

724  9-- 

1,742.470 

1.6T5.743 

1,571,877 

With  reference  to  the  cotton  movement  in  the 
South,  the  falling  off  was  general.  At  the  Southern 
outports  the  receipts  were  only  460,328  bales,  against 
733,212  bales  in  February  last  year.  The  shipments 
overland  were  151,894  bales,  against  181,683  bales  last 
year  and  170,907  bales  the  year  before. 

As  in  previous  months,  there  are  some  pretty  large 
increases  in  the  earnings  of  the  separate  roads.  South- 
ern and  Southwestern  systems  are  particularly  dis- 
tinguished in  that  way.  The  large  losses  are  not 
numerous.  Out  of  the  111  roads  reporting  there  are 
30  altogether  that  have  fallen  behind,  but  of  these 
only  four  show  decreases  amounting  to  or  exceeding 
$30,000.     Of  these  four,  three  presumably  suffered 
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because  (f  a  smaller  grain  movement.  The  other, 
the  Rio  Grande  Western,  has  been  adversely  affected 
by  the  strike  of  the  coal  miners  in  Colorado. 

PBINOIPAL  0HANOB8  IK  GROSS  KARNIKG8  IN   FEBRUARY. 

IncreaseM. 

Oleve.Oln.Chlo.A  St.L. 
»agli.  Ohat.  <fe  St.  Louie 


IiicreaHeB. 

Missouri  Pacltto $346,''00 

Baltimore  &  Ohio 314,569 

Mo.  Kano.  &  Texas...  2ii6,205 

Ohio.  Mil.  &Ht.  Paul..  226,161 

nilnols  (.'entral 212,532 

Southern  Railway....  209,981 

Northoru  PaoiUo 208,026 

Chesapoake  &  Ohio. . .  207,233 

Texas  &  Pacittc 188,524 

Norfolk  4  Western....  177,940 

St.  LoulB  .Southwest...  166,938 

liOUlsvilleA  Nashville  151,917 

St.  Louis  <fe  San  Fran..  147,668 

Ohoo.  Oklah.  &  Gulf..  114,CO0 

Yazoo  A  Miss.  Valley.  102.113 

Kan.  C.  Ft.  8.  &  Mem. .  98,760 

Minn.  A  St.  Louis 79,08-1 

D  luver  A  Ulo  Grande.  77,000 

Grand  Trunk  Sys 76,145 

Tol.  St.  L.  <fc  Western.  71,312 

Wabash..  61.339 

Central  of  Georgia....  54,764 

We  annex  our  usual 


Burl.  Cert.  Rap  &  No.. 
Chic.  &  Kast  Illinois.. 

Mexican   Central 

Kan.  O.  Mem.&  Birm.. 
Sher.  Shrevep.  &So... 

Pere  Marquette 

Ala.  N.  O.  &  T.  P.  Sys. 

Total  (representing 
35  roads) 


$48,<)44 
41,078 
37, ■-'3() 
36,263 
85,a47 
34,W96 
34.843 
34,427 
31,543 


$3,882,784 


Decreases. 

N.Y.  Central $189,861 

Gt.  Northern  System.  87,022 

Rio  Grande  Western . .  3t),600 

Minn,  St.  P.  &  8.  St.  M.  33,557 


Total  (representing 
eroads) $347,040 


series  of  tables  showing  the 
earnings  of  the  leading  roads,  arranged  in  groups, 
back  to  1896. 


EA«NIN08  OF  NORTHWBSTBRM  AND  NOBTH  PACIFIC  GBOOP. 

Febniary. 

1901. 
t 

19C0 
f 

1899. 

1898. 

1897. 

1896. 

I 

t 

Bnri.Cea.U.&No 

3^8,012 

350,6^2 

356.647 

?08,8ei 

310,301 

351,238 

Cat.adlan  Paciflc. 

i,«e6,oo( 

1.9J4,087 

1,763,.983 

1.494,597 

1,272.094 

1.325,266 

Ohio.Ot.  West 

815.185 

621643 

451.037 

415,585 

39i,40e 

890,857 

Ohio.  MIL*  at.p. 

3,093,908 

2,867,742 

2,678,817 

2,894,861 

2,119,740 

2.S05.680 

Duluth  S.S.&Atl. 

188,064 

187,789 

134,826 

K  8.4S3 

9.1,195 

145,120 

Great  Northern.. 

tl.710,5(lfe 

tl,827,53( 

tl.455,18;j 

1.274.80f 

1,021,727 

1,146.S18 

Iowa  Central 

199,82H 

170.70. 

158,411' 

148,847 

128,794 

167.331 

MIon.&St.  LouiR 

260,267 

181,169 

176,10ft 

148,297 

135,169 

148,376 

M.St.P  AS.8.M. 

284,880 

328,437 

835.077 

25S,508 

228,443 

243,687 

North 'ii  Pacific.) 
et.HHal&Dul.J 

*2,172783| 

*1,984,757 

•1,6-'8.918 

*T,e06,64e 

1,029,506 

1,165,031 

118,326 

121,862 

IC  2,053 

87.879 

91.024 

St.Jo8.&Gr.  Isl.. 

103,72f 

91,029 

8t',172 

110.000 

108,891 

47,824 

Wisconsin  Cent'l. 

356,89:; 

343.818 

318,418 

842,ro3 

306,078 

293  172 

Total 

11,257.03'! 

10,9(1,626 

9.3'^5,3K1 

8,707.716 

7.285,1?2 

7,810.664 

*  bicludes  proprietary  lines  in  these  years. 

*  fn  these  years  includes  tne  earniass  of  Spokane  Kails  &  Northern. 

BARNINGS  Ol?  800THWB8TBRN  GEOUP. 


Fehruary. 

1901 
t 

1900. 

1899. 

1898. 

1897. 

1896. 

$ 

t 

{ 

I 

Den.&RloOr. 

758.100 

681.100 

583.848 

568,716 

435.968 

514,483 

Int.AGt.No.. 

342  2  If- 

839.749 

277,970 

299,139 

286.026 

259.088 

K.C.  F.S.AM.. 

468,666 

369,906 

363,410 

428,69r. 

391,431 

380.464 

Mo.  K.*  Tex 

1,186,099 

929,891 

822,8,'!6 

846,478 

877,712 

9i6  0E4 

Mo.P.&lr.Mf, 

2,607,000 

2,?61,C00 

1,890,426 

2,098  000 

l,^6;^.8l9 

l.lO'J.'iOZ 

R.  Gr.  West 

192,400 

8^9,000 

210  382 

20^,724 

167,678 

151,011 

St.  L.  &  S.  Fr. 

782,6«0 

e05,022 

522,036 

654.898 

471,93b 

4b3  470 

8t.L.  Southw. 

616,8.30 

449,694 

:  87,111 

461,868 

266  589 

419,119 

faxasA  Pao 

918,686 

730,141 

5i6,ii90 

652,373 

532.826 

526,744 

Total 

7,942,4«8 

6,695.506 

5,642,617 

e,l  11,882 

6,373,97;: 

6,442,726 

t  Galveston  Houston  A  Henderson  included  for  this  year. 

EARNINGS  OF  80UTHBKN  ORODF. 


February. 

Alabama  Gt.  So.. 

Cent,  of  GeorKia.. 

Oheeap.A  ubio.  . 

Oln.N.O.  ATex.P. 

Kan.C.Metn.&Bir. 

LonlBV.  &  Nashv. 

Mobile  4  Ohio.. 

Mash.Chat.ASt.L. 

Norfolk  4  West.. 

Soutbern  Ry...  ) 
Memphis  Div.  \ 
St.  Louis  Dlv... 

Total 


1901. 

1900. 

t 

181,66 

163,6ie 

6?3,801 

589.0t( 

1,096,02) 

888.78J* 

40^001 

892,194 

1«6,81(' 

131,S23 

2,885,89 

2,183,9> 

+482,70( 

+477,470 

•609,320 

♦668,242 

1.210.81. 

1,082,382 

c2,76-<,295 

c2,55H,314 

161,672 

131,686 

10,02-.!'.0^ 

9,097,612 

1399. 

1898. 

1897. 

t 

t 

t 

131,601 

142,770 

127.41b 

4*7,878 

495,"i03 

474,980 

776,993 

613,390 

776,70S 

822,39 

321.161 

281,514 

112.981 

137,732 

103,211- 

1,651,34(1 

1,764984 

1,56  •,82- 

«17,767 

851,126 

331,529 

4(19  817 

48rl,14) 

420,982 

773,4:0 

876,388 

759.491 

C2,059,612 

1,862.343 

( 1670322 
\  100,804 

114,68*- 

121,442 

104,54!- 

7,117,844 

7,402,988 

e,698,»3e 

18t6 


t 

10?,429 
620.(16 
781,50H 
26  (  655 
90  932 

1,616,671 
8S9511 
4ie.83S 
897,904 

1494,918 
118,986 
119.513 

6,716,8i  2 


+  Inclu.les  MontKoinery  Division  for  these  years. 

e  Figures  for  1901, 1900  and  1899  Include  South  Carolina  &  Georgia,  Mobile  A 
BlrmlnKhara  and  161  miles  of  Atlantic  &  Yadkin  and  Atlantic  &  Danville. 
•  Includes  I'aducah  &  Memphis  Division  in  both  years. 


EARNINGS  OF  TRUNK 

LINES. 

Fehruary. 

1901. 

1900. 

1899. 

1 

1898. 

1897. 

189». 

$ 

$ 

f 

t 

Bal.  &  Ohio 
B.AO.S.W. 

( 8,516,683 

3,201,114 

(  l,86l,9-3 
t      478,  "72 

1,912.361 
527,729 

1,777,36P 
465,005 

1.533,<^06 
481.427 

C.C.C.&StL 

1.278,324 

1,229,880 

f82,738 

1,001,718 

f85.460 

970.718 

Peo.&East 

210,161 

197,231 

137,128 

157.089 

137,250 

139,4  0 

Q.T.ofCan. 

) 

C  1,418,300 

1,327,638 

1.200,717 

1178,483 

Gr.T.West 

^  1,983  493 

1.917.848 

<     813.762 

881,458 

221,884 

217,310 

D.G.U.iM 

'       58.93S 

62,381 

72,420 

00,749 

N.Y.C.&  H+ 

3820,609 

4,010,870 

3,275,916 

3,379,717 

3,876, 15.^ 

3,177,037 

Wabash.... 

1,270,496 

1,209,166 

1,011,499 
9,667,102 

968,813 

862,^  6  J 

926,270 

Total.    .. 

12,0-8,688 

ii,7e4,6ga 

9,(66.834 

8,9^8,809 

8,719,5(8 

♦  Includes  after  July  1,1,898,  the  Beech  Creek  RK.  and  the  Walikill  Valley 
BR.  and  after  May  1, 189»,  the  Fall  Brook  system. 


BARNING8  OF  HIDDLB  AND  MIDDLB  WESTERN  ROAUti. 


February. 


Ann  Arbor.... 
Bnfr.Uoch.A  Pitts 
O'hicaKO  A  East  111. 
(.'hlc.Ind.A  Loulsv. 
Clev.Lor.  AWheel- 
'^lKln  Jol.  A  Kast. 
Kvansv.ATerre  H. 
lIockInK  Valley... 
llliiioiR  Central  t.. 
Pere  Marquette... 
Plttb'K  *  WeiT'r;. 
Hi.  L.  Van.  A  T.  H. 
Tol.  A  Ohio  Cent, 
"ol.  Peo.  A  West. 
Tol.  St.  L.  A  West. 
Wheel.  A  L.  Krie. 
Clev.  Can.  A  So.. 


Total. 


1901. 

1900. 

t 

t 

127,241 

125,a37 

892,0.'5.? 

886.257 

460,520 

424,257 

270,646 

£8.5.279 

139,010 

148.808 

164  916 

)  55.959 

107,786 

107,478 

832,557 

326,171 

2,8 1 6,9 1 7 

2,824,116 

563,779 

610,3f2 

238,771 

83y.l38 

152,343 

147.188 

16<,9!r5 

170,756 

H7,657 

86,327 

204,721 

133.409 

1    r08,712 

209,073 

8.451.623 

6.087.997 

1899. 

I 

112.104 

28(,613 

3(11.848 

327,197 

119,7r8 

142,4.^4. 

8».983 

lb9  618 

2,152,380; 

488,892' 

li6,'49 

120,6-iO 

l.'eO,367 

78,408 

137,1169 

I    106.870 

!      48,89 .-, 


1898. 

1897. 

1 

1          ' 

126.002 

95  686 

25S.858 

835,731! 

337,012 

322.'-2e; 

216465 

202  72 

i  07,176 

8^0311 

12-^.836 

96,715 

92,615 

77,026 

171,339 

167.744 

2,1'- 3,398 

1.764.2k! 

■f414,284 

•f  4  23,52- 

183,247 

175  4S8 

11S,.'^.S0 

111.22?'! 

114.925 

117.4:8; 

77.124 

75,040, 

150.210 

l«7  477i 

95.505 

C8.48-1 

49.439 

46.177 

4.854.''45 

4  219.638! 

i8ce 
I 

68,605 
218,262 
313.140 
219,091 

94,201 
102,168 

90,203 
209,785 
1,765,27-J 
•H-25,224 
164,803 
132,106 
l.'i«,l93 

82.683 
143,888 

83.844 

44.324 

4,.S0e632 


*  Includes  the  operations  of  the  St.  Louis  Alton  A  Terre  Haute  for  all  the 
years.  TheChesapeake  Ohio  A  Southwestern  and  Ohio  Valley  are  included  for 
190(J,  189W.  18',(8  and  1897,  and  ChicaKi.'  A  Texas  for  1'.'(jO,  181*9  and  1898.  Results 
on  Vazon  Branch  are  not  Included  for  1900,  1H9M  and  1898. 

•(■These  tl(.'ures  are  simply  the  totals  on  the  Chicago  A  West  Michigan,  De- 
troit Grand  Rapids  &  Western  and  Flint  A  Pere  Marquette. 

GROSS   EARNINGS    AND    MILEAGE    IN    FEBRUARY. 


Ifnme  of  Road. 


\  lahama  Gt.South'n . 

Ua.N.O.&Tex.Pao.— 
N.  Orl.&No.  East.. 

Ala.  <&  Vicbsb 

Vioksb.  Shr.&Pac. 

4nn  Arijot 

\tlanta  Knoxv.&No, 

Atl.  Valdosta<fe  W... 

Ba  Timore  <fe  Ohio.  ? 
Bait.  &  O.  So'wn.  5 

Bellefonte  Central.. 

:iutl.  Rooh.  <fe  Pittsb 

3url.  Ced.  R.  &No... 
Canadian  Paoiflo.  .. 

Central  of  (ieorgla. 

Chattan.  Southern. . . 
'heHapeane  &  Ohio.. 

Galo.  iftEast  Illinois 

Ohlc.  Great  Western. 

(/'hlc.  Ind.  &  Louisv. 

Ohlc.  Mil.  <k  St.  Paul. 

Jhlo.  Peoria*  St.L, 
St.  L.Cblc.  &  8t.P. 

;hlo.  Term.  Tr.  RR. 

Choc.  Okla.  &  Gulfl. 

)ln.  N.O.  ATex.Pao. 

C^nn.Portsm'th  &  Va. 

Uev.Cln.Ch.&St.L.. 

Peoria  &  Eastern .. 

'lev.  Lorain  &  Wheel. 

(301.  Sand.  <te  Hook'g.. 

Den  v.  <b  Klo  Grande.. 

Dul.  So.  Shore  &  Atl.. 

East  St.  L.  &  Caron.. 

iiltrln  Joliet  &  East. 

yvansv.  <&  Indianap. 

avansv.  &  T.  Haute. 

Find.  Ft.  W.  &  West. 

<?l.  Worth  &  Rio  Gr.. 

3».  South.  A  Florida 

ir.  Trunk  of  Can...  ) 
Gr.  Trunk  West..  > 
l>et.Gr.Hav.&M.) 

•  t.  No.— 8.  P.  M.  &  M 
Eastern  of  Minn... 
Montana  Central., 

aocklng  Valley 

Illinois  Central.a 

Interuat'lA  Gt.  No.. 
fnterooeanic  (Mex.).. 

Iowa  Central 

Iron  Railway 

Kanawha  &  Mloh  . . . 
Can.C.  Ft.  8.  AMem.. 
scan.  C.Mera.&Bir.. 
(Can.  City  Northwest 
LehlKhA  Hud.  River. 
Los  Anseles  Term'l. 
Loulsv.Heud.ifeSt.L.. 
Loulsv.  &  NashviUe.. 
vfaoon  &  Birmlnjt'm. 

Vlanistloue 

•tfexioan  Central 

vtexioan  National.. 

vlexlcan  Railway 

Mexican  Southern... 
Yfinn.  A  St.  Louis... 
\Ilnn.8tP.A  S.Ste.M 
iCo.  Kane.  A  Tex.  svs 
vio.  Pao.  A  Iron  Mt. 

Central  Branch 

Mobile  Jack.  A  K.  G. 

itoDlle&OhioJ 

Mont.  A  Mex.  Gulf... 
Vash.  Chat.  A  8t.  L.* 
N  r.Cen.AHud.Rlv.. 
Vorfolk  A  Western... 

Northern  Pacltto 

Ohio  River 

Pere  Marquette 

Pittsb.  Bess.  A  L.  E.. 
Pittsb.  A  Western. .  ) 
Pittsb.  CI.  A  Tol.  > 
Pittsb.  Pa. A  Fair.) 
rtlo  (Grande  Bouth'n. 
ttio  Grande  Wnsrern. 
4t.  Jos.  A  Gr.  Island.. 
•^f    1.   Kennett  A  8o 


OroBH  EarninqH. 


1901. 


181,660 

163,925 
78,200 
80.249 

127,241 
36,007 
20,390 

3,515,683 

3,113 
392,033 
388,012 

1,965,-  00 

62S.804 

6,980 

1,096,021 
460,5-0 
515,185 
270.646 

3,0J3,903 

108,288 

102,863 
312,000 
402,001 

23,697 

1,27><,324 

210.161 

139.010 

80,47.'i 
758,100 
166.064 

12,600 
164,91?) 

21,583 

107,786 

7.(^60 

4  2.6:45 

95,706 

1,993,493 

1.387,479 

171,441 

181,588 

332,.=)57 

2,846,947 

342,218 

j/252.600 

199.826 

5.892 

64,263 

468,666 

16(i.8l9 

32.407 

33,.'^02 

13,139 

51,104 

2,33.=i,89.T 

10.0,^3 

7,H81 

1,368710 

56->.203 

2/262, 90( 

y51,740 

260,257 

294,880 

l,186.09i 

2,519,001 

88.000 

11,624 

482,700 

lOH,44i 

609,320 

3,820,509 

1,210,322 

2,172.783 

9,^,352 

553,;  79 

IOd.302 

238,771 

36,810 
292,40(> 
103,726 

I  1.370 


1900. 


Increase  or 
Decreaite. 


Mileage. 


1901.    1900. 


-fl8,014 

+3,871 
+  3,687 
-f23.985 
+  1,904 
+  7,917 
+3,739 

+314,569 

—690 

+  5,776 

+37,330 

+  10.913 

+54,764 

—4-6 

+  207,233 

+36.-263 

—6,358 

-14.633 

+  226,1-31 

135,474!       —27,186 


163,646 

160,054 
74,513 
56,264 

125, .^37 
28,090 
16.651 

3,201,114 

3,803 
386,257 
350.68V 

l,!>.i4,087 
569,040 
7,456 
888,788 
421,257 
521,543 
285,279, 

2,867,742 


310        310 


1961 
14;- 

188 
29'^  I 
2281 

118 

3,200 1 

27i 

4721 

1.291 

7.467 

1.680 

105 

1,558 

72 1 

92E 

546 

6,569 


196 
143 

18a 
292 
228 
114 

3,130 

27 

472 

1,171 

7,001 

1,540 

105 

1,476 

711 

929 

546 

6,422 


292        292 


91.863 
198.0C0 
39  .',194 

25,846 

1,229,3-0 

197,231 

148,60iS 

78,844 
681.100 
187,79 

1J,403 
156,95« 

23,981 

107,47? 

8, 1 65 

26,10  = 
101,399 

1,917,34? 

1,453,329 
219,514 
149,687 
325,170 
2,634,415 
339.749 
V268.210 
170.707! 
6,370 
53,618' 
369.^  Oti 
131,82 
30,991 
34,587 
8.7bSi 
42,492, 
2,183,978, 
5,65.'^  I 
9. 380; 
1.333.36   I 
575.287 
2/273.700 
i/50.594' 
181, lo9 
328,437 
929,89 
2,170.000 
91,000 
8,47t< 
477,470 
101.548. 
56S,242 
4,010.370 
1.032,3821 
l,a64,767 
84.022 
519.352 
86,127 


+  11,000 

•1-114,000 

+  3.807 

-2,149 

+  48  944 

+  12,!  30 

— 9,S98 

+  1,6. 1 

+77,000 

—21.735 

+  197 

+  8  957 

—2,398 

+ao8 

-50 

+  16.693 

—5,693 

+76,145 

—70,8,50 

— 4'il,073 

+31,901 

+7,337 

+212,5^2 

+  2.4->9 

—15,610 

+  29,119 

-478 

+  10,615 

+98.760 

+34.99t  , 

+  l,4lt 

-1.08 

+4.371 

+8,612 

+151.917 

-f4,39g 

-1.J09 

+35.347 

—10.084 

— 10,80( 

+  1,146 

+79.088 

—33  55: 

+  256.205 

+  349,'  00 

— 3,00(.  1 

+  3,145, 

+5,J30 

+  4,892 

+  41,07- 

—189,861  , 

+  177,940, 

+  208,026 

+  11,330 

+  34  4271 

+  20,17.'>! 


107 
632 
336 

111 
1,891 
352 
192 
27S 
1,675 
589 

13 
19: 
14( 
162 

8i 
146 
28£ 

4.042 

4.598 
35;- 
2bl 
34  f 
4,265 
77f 
55.' 
510 
21 
172 
97£ 
28t 
174 
9( 
50 1 
16(1 
3.176, 
97' 
64 
2.14.'^ 
1.323! 
321 
26(  1 
643 1 
1,356 
2.22i 
4.9.i!- 
38f- 
50 
87' 
390 

i.ig.'' 

2,-29 
1,556, 
6,5ti0l 

224 
1,766| 

.;03 


102 
563 
336 
111 

1,838 
352 
192 
273 

1.673 
389 
13 
197 
146 
168 
82 
146 
285 

4,042 

4.549 

304 

262 

346 

3.998 

775 

555 

510 

20 

172 

973 

277 

174 

90 

50 

166 

3,033 

97 

64 

2,054 

1,266 

321 

228 

508 

1,278 

2,197 

4,938 

388 

50 

876 

390 

1.195 

2,829 

1.551 

5.167 

224 

1,766 

203 


230,13S|         +8,6381       3521       352 


39.072 

329.000 

91,029 

7  1.^0 


-2,262 
—38.60 
+  12,697! 

+  4.230' 


616 
68' 


180 

636 

31S 

6S 


512 


THE    CHRONICLE. 


[Vol.  LXXII. 
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Same  of  Road. 


1901. 


St.  Louis  &  S.  Fran.. 
St  Lonis  Soutliwes'n 
8t.  L.  Van.  &  T.  II... 
Ban  Fran,  ife  No.  Pao. 
Santa  Fe  Pree.A  Phx. 
8her.  ehrev.A;  fouth. . 
80.  Car.  &  Ga.  Ext... 
80.  Haven  <fe  Eastern 
Bouthern  Railway.. 

St.  Louis  Division. 
T.Haute  &  rndlanap. 
T.  Haute  <fe  Peoria... 

Texas  Central 

Texas  <fe  Pacific 

Tex.  Sab.Val.  &N.W. 
Tol.  &  Ohio  Central. 
Tol.  Peoria  *  West'u. 
Tol.  St.  L.  AWest.... 
Toron.  Ham.  ABufl. 

Wabash 

Wheel.  &  Lake  Erie ) 

Clev.  Can.  <fe  80..  j 
Wisconsin  Central.. 
Yazoo  &  Miss.  Val... 

TotaK 111  roads). 


752.690 
616,630 
152.340 

61.019 
1/48,416 

67,718 

26,037 

2,809 

2.768,295 

151,672 

1VJ0,941 

42.836 

47,90? 
918,665 

11, COO 
163,98!S 

87.557 
204,721 

KO,092 
1.270,495 

208,712 

3.=^6,89i 
526,997 


1900. 


605,0?2 
449,694 
147,188 

57.477 
2/53,929 

3;s,075 

21,717 

2,461 

2,558.314 

131,685 

131,555 

38,357 

29.012 

730,141 

9.500 

170.756 

85.327 
133,409 

2.T.7.'i6 
1,209,156 

209,073 

343,918 

424,884 


Increase  01 
Decrease. 


$ 

+  147,668 

+  166,936 

+  5. 15c 

+3,542 

-10,513 

t-34.643 

+4  320 

+348 

+  209,981 

+  19,987 

-  10.614 

+4,479 

+18,896 

+  188,524 

+  1.500 

-6,771 

+2,230 

+71,312 

+  4.336 

+61,339 

—361 

+  13,074 
+  102,113 


Mileagt 


1901 

It  00. 

1.697 

1,402 

1,258 

1,2.^8 

X5b 

l.'>8 

16.^ 

165 

224 

224 

201 

155 

18i 

182 

37 

37 

6,434 

6,414 

374 

374 

8( 

80 

174 

174 

227 

21  > 

1.541 

1,529 

4C 

40 

371 

371 

24S- 

24V 

451 

451 

88 

88 

2,35^ 

2,32b 

46. 

464 

950 

950 

1,047 

1,00! 

tn<tn-)i 

■tnr  na^ 

53,037,797  49,336.048  +3,701.749  10307C  10f097 

*  Includes  Paducah  &  Memphis  Division  In  both  years. 

t  Earnings  are  for  railroad  only. 

t  Montgomery  Division  included  in  both  years. 

a  Peoria  Decatur  &  Evansville  included  In  1901  but  not  In  1900. 

y  For  three  weeks  only  of  the  month  In  both  years. 


CHARACTER  OF  GERMAN  GOVERNMENT 

LOANS. 
As  the  interest  of  our  people  in  the  securities  of  the 
German  Empire  has  increased  materially  of  late,  we 
furnish  a  translation  of  the  following  taken  from  the 
"  Frankfurter  Zeitung"  of  January  17  1901  (evening 
edition).  We  hardly  need  to  say  that  the  "Frankfurter 
Zeitung"  is  the  leading  authority  in  financial  circles 
in  Germany.  The  facts  it  gives  will  consequently  be 
useful  to  all  who  have  already  made  investments  or 
contemplate  doing  so  in  the  securities  of  the  Govern- 
ment, States  or  cities  of  the  Empire. 

THE    SECURITY  (UNDERLYING   LOANS    OF    THE    GERMAN 

EMPIRE  AND  THE    FEDERAL   STATES  COMPRISING 

THE    EMPIRE. 

Translatedl  from  "Frankfurler  Zeitung"  by  M.    Wolff,  Manager  Bond 

Dep.  Knaulh,  Ncchod  <£•  Kuhne,  New  lurlc. 

The  law  governing  Stock  Exchange  dealings  rules,  in  Sec. 
38,  that:  Loans  of  the  German  Empire  and  the  Federal 
States  comprising  the  Empire  may  be  admitted  to  dealings 
on  German  Stock  Exchanges  even  though  the  application 
for  listing  should  be  made  without  a  detailed  prcspectus. 
Subscriptions  for  such  loans  are,  as  a  rule,  invited  by  sim- 
ple publication  of  the  terms  on  which  they  will  be  received, 
but  no  details  are  given  as  to  the  security  of  the  loans  of- 
fered. Of  course  those  who  subscribe  know  in  a  general 
way  the  excellent  character  of  the  investment,  but  it  seems 
regrettable  that  the  opportunity  for  giving  the  public  at 
large  detailed  information  on  the  subject  is  allowed  to  pass 
unused. 

Mr.  Von  Miquel,  Prussian  Minister  of  Finance,  in  a  re- 
cent address  gave  a  glowing  illustration  of  the  financial 
strength  of  the  Kingdom  of  Prussia.  For  years  large 
amounts  have  been  set  aside  regularly  for  the  redemption  of 
the  national  debt,  and  for  years  revenues  have  increased 
in  a  much  larger  proportion  than  expenditures.  Moreover, 
the  other  German  States,  while  their  finances  are  not  in 
as  prosperous  a  condition  as  those  of  Prussia,  make  an  ex- 
ceedingly gratifying  exhibit  of  strength  and  progress.  In 
fact,  it  can  be  safely  stated  that  most  of  the  German 
States  derive  alone  from  the  ownership  of  property  (such 
as  railroads,  fore.sts,  agricultural  estates,  etc.,)  a  net  revenue 
sufficient  to  meet  all  their  interest  and  sinking  fund  re 
quirements;  and  that  the  actual  investment  represented  by 
8uch  property  exceeds  the  entire  national  debt  of  the  re- 
spective State.  Most  of  the  States  incurred  by  far  the  larg- 
est part  of  their  indebtedness  through  the  acquisition  of 
railroads  and  through  extensionsand  improvements  thereon. 
These  railroads  have  subsequently  developed  very  favora- 
bly and  have  proved  an  exceedingly  profitable  investment. 
However,  it  should  be  remembered  that  it  is  only  the  gen- 
eral character  of  the  underlying  security  which  bears  re- 
semblance in  each  one  of  the  German  States.  The  sundry 
Government  loans  which  have  recently  been  offered  for 
subscription  are  of  course  not  absolutely  paramount  in  un- 
derlying strength,  and  the  following  compilation  of  detailed 
figures  relating  to  the  finances  of  the  Empire  and  of  several 
of  the  Federal  States  will  undoubtedly  prove  interesting. 

GERMAN  EMPIRE. 

The  consolidated  debt  of  the  German  Empire  amounts,  ac- 
cording to  the  statement  of  November  14 1900  to  2,378,500,000 
marks,  which  were  sold  for  an  amount  of  2,248,050,000  marks 
net  to  the  Imperial  Treasury.  Of  these  loans.  M.  1,058,500,000 
are  3  per  cent,  M.  1,240  millions  31^  per  cent  and  M.  80,000,000 


4  per  cent  Treasury  notes.  The  average  rate  of  in- 
terest is  3-4655  per  cent.  A  note  circulation  of  the  Imperial 
Treasury  amounting  to  M.  120.000.000  is  also  outstanding. 
According  to  the  budget  of  1901  2,  M.  86,310,000  are  required 
for  interest,  against  M.  77,500,000  the  year  before.  Not- 
withstanding this  increase,  the  interest  requirements  form 
only  a  A'er^  small  part  of  the  total  Government  disburse- 
ments, which  are  estimated  at  M.  2.240,9.50,000.  The  rev- 
enues are  estimated  at  M.  2,137.190,000,  the  most  important 
items  being  the  following:  M.  810,330,000  duties  and 
indirect  taxation  (Verbrauchs.steuern),  M.  114.020,000  docu- 
mentary taxes,  M.  420,160,000  surplus  derived  from  post  and 
telegraph  service,  M.  93,670,000  surplus  of  earnings  of  Gov- 
ernment railroads,  M.  570,{^30,000  matricular  contributions 
of  the  Federal  States.  The  amount  not  covered  by  regular 
revenue  is  M.  103,750,000,  and  the  Chancellor  has  made 
application  for  authority  to  raise  M.  97,360.000  against  the 
credit  of  the  Government.  Available  are  32  millions  old 
credit  and  M.  152,770,000  authorized  to  cover  the  cost  of  the 
East  Asiatic  expedition.  It  is  quite  natural  that  loans  of  the 
Empire  rest  less  on  Government  ownership  of  productive 
property  than  on  the  responsibility  which  each  one  of  the 
Federal  States  assumes  towards  the  Empire.  The  Federal 
contributions  being  per  capita,  more  than  half  of  them  rest 
on  Prussia  alone.  The  total  of  these  Federal  contributions, 
all  other  revenues  of  the  Empire  disregarded,  is  about  six 
times  the  amount  required  by  the  Empire  on  account  of  its 
national  debt,  but  in  point  of  fact  the  responsibility  of 
each  of  the  Federal  States  for  the  indebtedness  of  the  Em- 
pire is  practically  unlimited;  any  deficiency  in  the  revenues 
of  the  Empire  must  be  made  good  by  the  Federal  States. 

KINGDOM  OF  PRUSSIA. 
The  indebtedness  of  Prussia  amounts,  according  to  the 
budget  of  1901,  to  M.6,602.800,000.  For  interest  require- 
ments, M.  232,040,000,  for  sinking  fund  requirements,  M.  39,- 
610,000,  have  been  set  aside.  Total  revenues  estimated  at 
M. 2.649,010  000;  regular  expenditures,  M.2,431,480,000;  extra- 
ordinary expenditures,  M  217,530,000.  The  Prus,sian  system 
of  railroads  had  a  mileage  of  30,832  kilometres  (about  19.150 
American  miles)  in  the  beginning  of  1901.  These  railroads 
yielded  net  surplus  over  all  expenses  in  1897-98,  M. 5)5. 160,- 
000;  in  1898-99,  M..520,610.000,  and  in  1899-1900.  M.546,610.(500, 
for  1901  the  surplus  is  estimated  at  M.563, 360,000.  The 
capital  representing  the  purchase  money  of  the  railroads  is 
M.7,81 1, 000.000  (M.254,314  per  kilometre  of  track).  There- 
fore, it  transpires  that  the  railroads  now  owned  by  Prussia 
outright  represent  an  actual  investment  in  excess  of  Prussia's 
national  debt  by  M.  1,200,000,000  and  that  the  surplus 
earnings  of  these  railroads  were  in  1899  more  than  double 
tiie  amount  of  intert  st  and  sinking  fund  requirements  of 
the  national  debt.  But  Prussia  owns  not  only  railroads, 
but  also  other  valuable  property,  such  as  coal  and  iron 
mines,  salt  works,  etc.,  and  these  seem  to  constitute  a 
very  valuable  asset.  The  budget  for  1901  places  the  net 
revenue  produced  by  them  at  no  less  than  M.  33,000,000. 

KINGDOM    OF    BAVARIA. 

• 

Bavaria's  national  debt  on  Sept.  30  1899  amounted  tO' 
M.  1,460,170,000,  viz.:  M.  1,115,390,000  railroad  loans.  M. 
203,770,000  general  loans,  M.  137,280.000  real  estate  annuity 
loans,  M.  3.730,000,  education  annuity  loans.  In  March 
1900  were  added  M.  42,000,000,  and  in  January  1901  M.  100,- 
000,000,  railroad  loans,  making  a  total  indebtedness  of  ap- 
proximately M.  1,600,(00,000.  In  the  estimate  of  the  lSOO-01 
budget  total  requirements  for  the  national  debt  figure  as 
M.  49,340,000,  against  which  stands  the  surplus  from  Gov- 
ernment railroads  with  M.  46,510.000.  The  Bavarian  Rail- 
road system  extends  over  5,700  kilometres  (about  3,540  miles). 
Besides,  Bavaria  owns  considerable  forests  and  agricultural 
estates,  from  which  a  surplus  of  M.  17,260,000  is  expected. 
Altogether  the  revenues  are  placed  at  AI.  43^,920,000,  against 
which  figure  working  expenses,  M.  200,940,000,  general  ex- 
penditures, M.  231,970,000. 

KINGDOM  OF  WURTEMBERG. 
On  April  1  1900  the  Wurtemberg  national  debt  stood  at 
M.  482,730,000,  viz.:  M.  448.180,' 00  railroad  debt.  M.  34,- 
560,000  general  debt.  Up  to  April  1  1901  an  increase  to 
M.  498.000.000  is  contemplated  at  an  average  rate  of  interest 
of  3-52  per  cent.  The  preliminary  budget  for  1^00-1901 
places  the  total  requirements  for  the  national  debt  at  M.  20,- 
600.000  (M.  17,770,000  for  interest,  M.  2,830.000  for  sinking 
fund  operations).  Total  expenditures  are: placed  at  M.  87,- 
990,000,  total  revenues  at  M.  88,120,000.  Net  revenues  from 
Government  railroads,  M.  17,410,000;  from  forests,  M.  9,900,- 
000.  Total  revenue  from  propertj'^  owned  b}'  the  Govern- 
ment, 31.  31.070,000,  an  amount  largely  in  excess  over  na- 
tional debt  requirements.  The  system  of  Government  rail- 
roads on  April  1  1900  comprised  1,826  kilometres  (1,134 
miles),  the  actual  investment  therein  M.  571,1'''j0.000,  i.  e., 
M,  312,767  per  kilometre.  The  purchase  money  originally 
paid  for  the  railroads  is,  therefore,  considerably  larger 
than  the  present  national  debt.  Since  April  1  1900  the  system, 
of  railroads  has  been  increased  to  1,879  kilometres. 

GRAND  DUCHY  OF  BADEN. 
Baden's  national  debt  is  entirely  a  railroad  debt.  It 
amounted  Jan.  1  1900  to  M.  333,360.000.  and  has  since  been 
increased  by  M.  28.000,000  in  April  1900,  and  further  by 
M.  56,000,000  in  January  1901;  total  indebtedness  now 
M.  415,000.000.  Total  amount  of  capital  actually  invested 
in  railroads  was  in  1899  M.  515,770,000;  mileage,  1,599  kilo- 
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metres  (993  miles),  i.  e.,  M.  337,883  per  kilometre.  This  mile- 
age has  since  been  increased  to   1,660  kilometres.     Interest 
requirements  for  1901,  M.  14,500,000;  sinking  fund  require- 
ments, M.  5,920,000;  total,  M.  20,420,000.     Against  this  stand 
M.  14,510,000  net  surplus  of  Government  railroads,  M  760,- 
000,  Baden's  interest  in  the  returns  of    the  Main-Neckar 
railroads.     Baden's  national  debt  requirements,  therefore, 
rest  to  some  extent  on  the  general  revenues,  but  the  reason 
for  this  is  apparent,  viz.:  Extensive  sinking  fund  operations. 
The  preliminary  estimates  of  the  budget  for  1900  placed  rev- 
enues at  M.   73,970,000,  expenditures  at  M.  72,690,000;  for 
1901,  revenues,   M.   74,080,000;  expenditures,   M.  73,200,000. 
To  this  are   added   extraordinary  revenues  in   both   years, 
M.  1,570,000;  extraordinary  expenditures.  M.  12,600.000;  to 
tal   for   both  yens,  M.  149,580,000    revenues,  M.  158.500,000 
expenditures     The  deficiency  of  M.  8,9^0,000  is  covered  by 
withdrawing  a  proportionate  amount  from  moneys  now   in 
sinking  funds,  where  it  must  be  restored  in  due  course. 
GRAND  DUCHY  OP  HE88EN. 
Total  indebtedness  of  Hessen  M.  332,770,000.  viz.:  M,  288,- 
770,000  railroad  debt,  M  24,270,000  general  debt.  M.19,720,000 
Government  annuities  and  National  Credit  Institution  debt. 
Total  interest  and  sinking  fund  requirements  M.  11,600,000, 
net  revenue  froin  railroads  placed  at  M  11,920,000.     The  Hes- 
sian railroads  are  operated  in  conjunction  with  the  Prussian 
railroads;  Heasen's  part  of  the  net  revenue  in  1899-1900  was 
M.  10,400,000.     In  addition  Hessen  has  an   interest  in  the 
Main-Neckar    Railroad,     from    which    a    net    revenue    of 
M.  910,000  is  anticipated.     Alone  for  the  acquisition  of  the 
Hessen  Ludwig  Railroad  Hessen  made  a  loan  in  1897  of 
M.  189,250,000;  the  Government  owns,  in  addition,  the  Upper 
Hessen  railroads. 


KINGDOM  OF   SAXONY. 

Saxony  had  on  the  first  of  January  1900  an  indebtedness 
of  M.  829,820,000,  to  which  were  added  in  May  1900  M.  51,- 
500,000  and  in  January  1901  M.  60,000,000.  The  budget  fOr 
1900-01  estimates  the  revenue  at  M.  216,530,000,  expenditures 
at  M.  124,340,000,  making  an  excess  of  revenues  over  expen- 
ditures of  M.  92,200,000.  Just  about  the  latter  amount  is 
required,  however,  by  the  "budget  ^of  deficiency  accounts," 
the  revenues  in  this  budget  being  placed  at  M.  50,370,000, 
expenditures  at  M.  142,570,000.  Interest  and  sinking  fund 
requirements,  M.  35,250,000,  are  just  about  equal  to  thesur- 
plu.s  revenue  anticipated  from  the  operation  of  the  railroads, 
which  is  placed  at  M.  35,680.000. 

Total  revenue  yielded  by  Government  property  (including 
railroads)  is  placed  at  M. 50,090,000.  mileage  of  railroad 
owned  by  Saxony,  3,005  kilometres  (about  1,866  miles),  and 
the  amount  of  the  original  investment  in  railroads  is  M.86().- 
830,000  (M.291,418  per  kilometre).  The  actual  purchase 
money  of  the  railroads  is,  therefore,  little  less  than  the  en- 
tire national  debt. 

FREE  CITY  OF  HAMBURG. 

Total  indebtedness  Jan.  1,  1900,  M. 375, 520,000.  In  Octo- 
ber 1900  were  added  M.40,000,000.  The  budget  for  1900 
places  the  debt  requirement  at  M.  14,600, 000,  revenues  from 
property  owned  by  Hamburg  at  M.21, 790,000;  total  revenues, 
M.87,470,000;  expenditures,  M.89,780,000,  besides  M.26,900,000 
extraordinary  expenditures  covered  by  part  of  the  aforesaid 
loan  of  M.40,000,000. 


aXEMS  ABOUT  BANKS.  BANKERS  AND  TRUST  COS 

—The  sales  of  bank  stocks  this  week  aggregate  400  shares, 
of  which  359  shares  were  sold  at  auction  and  41  at  the  Stock 
Exchange.  The  transactions  in  trust  company  stocks  reach 
a  total  of  119  shares.  In  addition  to  the  above  100  shares  of 
North  American  Trust  Co.  stock  were  sold  on  Wednesday  in 
the  "  curb"  market  at  369.  A  sale  of  10  shares  of  stock  of 
the  Fourth  National  Bank  was  made  at  206,  an  advance  of 
80  points  from  the  price  paid  at  the  last  previous  sale,  in 
February. 

Mharet.       Banks— ^Tetc  York.  Price. 

10  Ainorioan  Exoh  Nat.  Bank 240 

*41  Butchers'  &  Drov.  Bank,  Nat..       92 

80  Coniinerce,  Nat.  Baak  of 315-320 

10  Fourth  National  Bank 206 

151  Mechanics' Nat.  Bank 229ifl 

25  NassiU  Bank 200 

20  Oriental  Bank 190 

Banks  -Brooklyn. 

63  Manufacturers'  Nat.  Bank 285 

Trust  Companies— JV^.  T. 
10  Atlantic  Trust  Co 250 

5  Bowling  Gieeu  Trust  Co 187 

10  Colonial  Trust  Co 400 

16  Farmers' Loan  &  Trust  Co 1.500 

74  North  Amtirioau  Trust  Co 265i2-270 

4  United  States  Trust  Co 1,9^2 

—The  one  hundred  and  seventeenth  anniversary  of  the 
organization  of  the  Bank  of  New  York  occurred  yesterday 
(Friday),  and  the  stockholders  and  the  customers  of  the  bank 
were  reminded  of  the  event  in  a  circular  which  noted  the 
condition  of  the  institution  as  of  yesterday's  (Friday's)  date. 
The  bank  was  organized  March  15,  1784,  and  it  is  the  oldest 
institution  in  the  city  and  State  of  New  York,  and  for  more 
than  a  century  it  has  occupied  premises  on  the  corner  of 
Wall  and  William  streets,  which,  it  may  be  noted,  was  the 
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site  of  the  residence  of  Tryon,  one  of  the  British  governors 
of  the  province  in  the  colonial  period.  The  first  President  of 
the  bank  was  General  Alexander  ilcDou'^all,  and  one  of  the 
members  of  the  first  board  of  directors  was  Alexander  Ham- 
ilton, who  took  an  active  part  in  the  organization.  The  pres- 
ent President  is  Herbert  L,  Griggs,  under  whose  administra- 
tion the  bank  is  making  rapid  progress. 

—The  facilities  offered  in  this  market  for  the  negotiation 
of  international  loans  seem  to  be  attracting  increased  offer- 
ings of  such  securities.  The  Bank  of  Montreal  announced 
on  Wednesday  that  tenders  would  be  received  by  it  for 
11,500,000  3}4  per  cent  forty-year  bonds  of  the  City  of  Mon- 
treal, coupons  of  which  bonds  will  be  paid  in  London,  in 
New  York,  or  at  the  office  of  the  City  Treasurer  in  Montreal 

F.  J.  Lisman  &  Co.  offer  at  101-60  about  |3,7O0,O0O,  part 
of  a  loan  of  50,000,000  marks  (|12,500,000)  of  the  City  of  Dres- 
den, Saxony,  which  bonds  bear  4  per  cent  interest,  and  are 
subject  to  call  after  1910. 

Speyer  &  Co.  offer  15,0C0,000  marks,  about  $3,700,000,  of 
•^34  per  cent  bonds  of  jthe  city  of  Frankfort-on-the-Main,  Ger- 
many, to  which  reference  was  made  in  this  department  last 
week.  The  bonds  are  offered  at  96  per  cent  and  accrued  in- 
terest to  the  date  of  payment  on  March  21,  and  principal  and 
interest  are  made  payable  either  in  Frankfort  or  at  the  office 
of  Speyer  &  Co.  in  this  city. 

—The  new  office  building  on  the  southwest  corner  of  Wall 
and  William  streets,  which  has  been  erected  for  the  Atlantic 
Mulual  Insurance  Company,  is  about  completed  and  will  be 
ready  for  occupancy  within  a  week  or  two.  This  building 
is  eighteen  stories  in  height  and  has  a  frontage  on  Wall 
Street  of  58  feet  and  on  William  Street  of  143  feet  5  inches. 
It  is  of  absolutely  fireproof  construction  throughout,  all  in- 
terior wood-work  having  been  fireproofed  and  all  exterior 
wood-work  covered  with  metal.  The  style  is  Renaissance, 
the  front  of  white  granite  on  the  three  lower  stories  and  of 
white  brick  and  terra  cotta  above,  with  white  marble  window 
sills.  There  are  two  entrances  to  the  building,  on  3  on  Wall 
Street  and  one  on  William  Street,  the  Wall  Street  entrance 
being  accentuated  by  two  dorie  columns.  The  walls  and 
floor  of  the  main  hallway  on  the  ground  floor,  which  runs 
through  the  centre  of  the  building,  are  of  marble,  and  the  ceil- 
ing of  ornamental  plaster.  All  halls  above  the  first  floor  have 
a  white  marble  wainscot  and  floors  of  mosaic  and  marble 
terrazzo.  The  stairways  and  elevator  fronts  are  of  bronze 
finish,  and  the  stairs  have  marble  treads.  The  floars  of  all 
offises  on  the  upper  floors  are  of  artificial  stone  and  of  all 
toilet  rooms  of  tile.  The  bulding  is  furnished  with  a  com- 
plete electric  light  and  steam  heating  plant.  There  is  also 
an  ice  water  plant  with  marble  drinking  fountains  on  all 
upper  floors. 

It  may  be  of  interest  to  note  that  the  site  of  this  building, 
which  is  the  same  as  that  of  the  old  structure  erected  in 
1852,  adjoined  in  the  early  colonial  days  the  burial  grounds 
attached  to  the  Reformed  Dutch  Church,  the  predecessor  of 
the  Collegiate  Reformed  Church,  which  was  situated  on 
Garden  Street,  now  Exchange  Place,  near  the  corner  of 
Smith  Street,  now  William  Street.  The  Wall  Street  front  of 
the  site  some  years  prior  to  1762  was  owned  by  Anthony 
Rutgers,  who  deeded  it  to  John  Thurman.  He  in  1762  deeded 
it  to  another  person  of  thfe  same  name  who  died  in  1809,  and 
the  title  then  passed  into  the  possession  of  his  son  Ralph. 
Subsequently  the  property  was  acquired  by  George  D,  Post, 
who  in  1851  transferred  it  to  the  Atlantic  Mutual  In- 
surance Company.  In  1873  the  Atlantic  Mutual  acquired 
the  property  on  the  rear  of  its  lot  then  owned  by  the  Great 
Western  Insurance  Company,  and  ma4e  connection  between 
.he  two  properties,  giving  the  former  a  frontage  on  William 
Street  extending  to  the  Bank  of  the  State  of  New  York, 
corner  of  Exchange  Place. 

Messrs.  Clarke,  Dodge  &  Company  and  the  Phenix  Na- 
tional Bank  will  occupy  the  two  large  offices  on  the  ground 
floor  fronting  on  Wall  Street,  and  the  Atlantic  Trast  Com- 
pany will  use  the  banking  room  in  the  rear,  with  a  separate 
entrance  on  William  Street.  The  A.lantic  Safe  Deposit  Com- 
pany is  to  occupy  part  of  the  basement.  The  Atlantic  Mutual 
Insurance  Company  will  use  the  large  front  room  on  the 
first  fljor.  This  room  is  about  80  feet  long  and  is  the  full 
width  of  the  building.  The  room  ia  25  feet  high  and  is  car- 
ried out  in  the  Ionic  order  throughout.  The  wainssoting  on 
walls  and  all  counters  will  be  of  marble,  and  a  marble  floor 
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in  that  part  of  the  coauting'  room  to  be  used  by  the  public. 
The  remainder  of  the  floor  space  will  be  covered  with  inter- 
locking rubber  tie.  The  partitions,  counter  screens,  etc., 
will  be  of  bronze  and  all  desks  of  metal.  Messrs.  F.  S.  Smith- 
ere  &  Co.  will  occupy  a  room  29  feet  by  73  feet  6  inches,  front- 
ing on  William  Street,  on  thii  same  floor.  The  upper  floors  and 
also  the  pent  house  on  roof  are  divided  into  offices.  Messrs. 
Clinton  &  Russell  are  the  architects  and  the  Thompson  Star- 
rett  Company  are  the  builders. 

— The  ^tna  National  Bank  of  Hartford,  Conn.,  is  one  of 
the  New  England  banks  which  have  lately  been  greatly  en- 
larging their  business.  In  the  return  to  the  Comptroller  of 
the  Currency  under  date  of  February  5  1901,  the  gross  de- 
posits appear  at  over  four  million  dollars— in  exact  figures, 
$4,023,528— whereas,  in  the  return  made  under  date  of 
December  13  the  amount  was  only  a  little  over  two  and  one- 
half  million  dollars,  namely,  $2,608,8C8.  The  market-  value 
of  the  shares  has  also  been  rising,  and  185  is  now  bid  for  the 
same  as  against  only  145  two  years  ago.  The  officials  of  the 
^tna  National  are:  President,  Alfred  Spencer  Jr.;  Vice- 
President,  A.  R.  Hillyer,  and  Cashier,  W.  D.  Morgan. 

— A  controlling  interest  in  the  stock  of  the  West  Side 
Bank,  a  State  institution  with  a  capital  of  $200,000  and  sur- 
plus and  undivided  profits  of  $426,438,  has  been  obtained  by 
the  New  York  County  National  Bank,  capital  $200,000  and 
surplus  and  undivided  profits  f397,119.  The  New  York 
County  is  located  at  the  corner  of  Eighth  Avenue  and  Four 
teenth  Street,  while  the  West  Side  is  on  the  same  avenue  and 
Thirty-  fourth  Street.  Both  are  thriving  institutions,  the  first 
named  showing  average  deposits  of  $4,252,000,  according  to 
last  week's  bank  statement,  while  the  West  Side  has  average 
deposits  of  $3,067,000,  and  both  banks  are  members  of  the 
New  York  Clearing  House  Association.  The  stock  of  the 
New  York  County  was  last  quoted  at  1.500  bid  and  that  of 
the  West  Side  at  390  bid.  It  is  understood  that  the  West 
Side  will  continue  under  the  management  of  C.  F.  Tietjen, 
its  President,  and  T.  M.  Bertine,  its  Cashier. 

— The  stockholders  of  the  Seventh  National  Bank  on  Tues- 
day voted  to  increase  the  capital  from  $300,OCO  to  $500,000. 
The  increase  will  become  effective  on  May  1. 

— The  Century  Realty  Co.  was  incorporated  under  the  laws 
of  New  Jersey  on  Saturday  of  last  week  with  a  capital  of 
$1,000,000.  The  incorporators  are:  Oakleigh  Thorne,  W.  N. 
Cheesebrough,  E.  C.  Potter,  B.  A.  Sands,  H.  B.  HoUins, 
Henry  S.  Black  and  K,  K.  McLaren,  the  majority  of  whom 
are  identified  with  the  North  American  Trust  Co.  of  New 
York. 

— Continuing  our  review  of  the  Chicago  banks  we  find  that 
the  Hibernian  Banking  Association  is  a  State  institution 
which  has  been  greatly  extendi ag  its  business.  The  return 
for  February  25  shows  an  increase  in  deposits,  a3  compared 
with  the  return  for  Dscembar  14,  of  $357,600.  This  increase 
standing  by  itself  might  not  possess  much  significance.  Ic  is 
the  steady,  uninterrupted  growth  which  has  been  goicg  on  f  jr 
several  years  that  gives  added  importance  to  the  further  ad- 
dition now  disclosei.  From  tfce  present  and  previous  returns 
we  have  compiled  the  following  ta')le,  which  will  serve  to 
indicate  at  a  glance  the  extent  of  this  growth: 


HtBERNrA.N  BKG. 

Undiv'd 

Qrotfi 

Aggregife 

^Price.^ 

Ass'N,  Chicago. 

Oapilal. 

profits. 

Deposits. 

Rciciurces. 

Sid. 

Ask. 

Feb.  25  1901.... 

$i22,00  )  $327,035  $3,526,497  $9,07.5.534 

250 

275 

Dec.  11 1900 

222,000 

3i0,718 

8,16«,837 

8,731,619 

2=0 

275 

Oct.      1  1900.... 

222,000 

345,552 

7,767,404 

8,334,959 

250 

2(0 

July     2  1900.... 

222,000 

346.196 

7,538.167 

8.106,365 

250 

260 

Apr.  ?61900.... 

222,000 

318,808 

7,294,306 

7,835,118 

250 

260 

Feb.  13  1900.... 

222,000 

315.677 

7.083,634 

7,621.313 

250 

260 

Dec.     2  1^99.... 

222,000 

316,224 

6,881,627 

7,419,853 

250 

260 

Sept    7  1899.... 

222.000 

290,959 

6,607,817 

7,120,779 

250 

260 

June  30  1899 

222.000 

302,629 

6,385,992 

6,910,623 

200 

•  >-• 

Dec.  12  1838.... 

222,000 

337,646 

5,507,633 

6.067,286 

203 



Sept  21  1898.... 

222,000 

325,889 

5.047,331 

5,595,221 

i90 

210 

June  271898 

220.000 

339.073 

4.791,113 

5,352,1H9 

190 

210 

Apr.     61898.... 

222,0C0 

329,761 

4,746,524 

5,29S,'2S9 

190 

210 

Jan.  10  1838.... 

222.000 

344,219 

4.601,564 

5,167,786 

190 

210 

Oct   261897.... 

222,000 

344,515 

4.354,704 

4,921,223 

190 

210 

Aug.     2  1897.... 

222,000 

334.438 

4,054,646 

4,611,085 

190 

210 

May  111897.... 

222,000 

346,914 

3,951,379 

4,520,326 

190 

210 

Feb.  13  1897.... 

222,000 

336,766 

3,351,293 

4,410,061 

.... 

It  will  be  observed 

from  the  foregoiag  that  the   g 

ross 

deposits  now  at  $8,526,497  compare  with  a 

total  of 

3nly 

$3. 

851,293  at  the 

corresponding 

date  in  1897.    Aggregate  re- 

sources  are  over  $9,000,000,  as  against  less  than  four  and  a 
half   million  dollars  at  the  earlier  date  named.    There  has 


been  a  corresponding  increase  in  the  market  value  of  the 
shares,  which  are  now  quoted  at  250  bid  and  275  asked,  a& 
against;  only  190  bid  and  210  asked  in  September  1898.  The 
Hibernian'^BankiDg  Association  Jis  under  the  management  of 
J.  V.  Clarke,  President;  Henry  B.  Clarke,  Firet  Vice  Presi- 
dent; Louis  B.  Clarke,  Second  Vice-President;  Himilton  B. 
Dox,  Cashier.and  John  W.  MacGaagh,  Assistant  Cashier. 

—The  Illinois  Trust  &  Savings  Bank  is  another  Chicago 
institution  exhibiting  a  steady  growth  in  its  deposits  and  re- 
sources. Its  report  for  February  25,  1901.  shows  a  surplus 
account,  including  undivided  profits,  of  $4,135,102,  as  com- 
pared with  $3,906,670  on  December  14,  1900,  the  date  of  its- 
last  previous  statement.  Its  deposits  have  also  increased  from 
$65,411,286  in  December  to  $69,501,291  on  February  25,  and 
aggregate  resources  have  made  an  increase  in  the  same  time 
of  $4,318,437,  the  total  being  now  $76,636,393.  Compared 
with  the  figures  for  February  last  year  still  greater  improve- 
ment is  recorded,  the  surplus  on  that  date  having  been  only 
$3,687,141,  the  deposits  $56,971,745  and  the  total  resources- 
$68,658,889,  exhibiting  an  increase  in  the  resources  in  the 
space  of  twelve  months  of  very  nearly  thirteen  million  dol- 
lars. A  more  elaborate  statement  concerning  the  bank  may 
be  found  in  the  Chronicle  of  May  12,  1900. 

— The  stockholders  of  the  Brighton  German  Bank  of  Cin- 
cinnati, O.,  voted  last  week  to  increase  the  authorized  capital 
stock  fromj$100,000  to  $200,000.  The  present  amount  of  paid- 
in  stock  is  $50,000  and  a  like  amount  of  new  stock  will  be 
offered  for  subscription  at  about  its  present  book  value,^ 
$35,000  to  stockholders  and  $25,000  to  outsiders.  The  plan  to 
bring  the  amount  paid  in  up  to  the  full  amount  authorized  is 
to  allow  the  surplus  to  accumulate  until  it  equals  the  paid-in 
capital,  when  a  stock  dividend  will  be  declared,  thus  making 
the  stock  full  paid.    The  President  of  the  bank  is  Max  Mosler. 

— The  Wick  Banking  &  Trust  Company,  of  Cleveland, 
which  was  founded  in  1850  by  Henry  Wick,  has  been  reor- 
ganized and  its  name  changed  to  the  City  Trust  Company. 
It  is  reported  that  the  capital  stock,  $250,000,  will  remain  the 
same  for  the  present,  but  will  probably  be  increased  to  $500,- 
000  before  very  long.  The  President  of  the  new  concern  is 
W.  H.  Price;  George  J.  Johnson  is  Vice-President;  D.  J. 
Kurtz  is  Secretary,  and  Frank  Kaz^l  is  Treasurer.  Mr.  Kuzel 
was  cashier  of.the  Wick  Banking  &  Trust  Co. 

— The  consolidation  of  the  First  National  Bank  of  Bir- 
mingham and  the  Berney  National  Bank  of  the  same  place 
under  the  name  of  the  former,  particulars  of  which  were 
given  in  our  is?u3  of  February  9,  went  into  eff-^^ct  last  week. 
Mr.  N.  E.  Barker,  formerly  President  of  the  old  First 
National,  will  continue  as  head  of  the  new  bank.  Mr.  W. 
W.  Crawford,  who  was  cashier  of  the  Berney  National,  has 
be^n  made  Assistant  Cashier  of  the  First  National. 

— A  meeting  of  the  directors  of  the  Fourth  Street  National 
Bank  of  Philadelphia  was  held  last  week  at  which  Mr.  B.  M. 
Faires,  formerly  Assistant  Cashier,  was  elected  Second  Vice- 
President.  At  the  same  time  Mr.  E.  F.  Shanbacker  was  pro- 
moted from  the  position  of  Assistant  Cashier  to  that  of 
Cashier.  Mr.  W.  Z.  McLear  hai  been  made  Assistant 
Cashier.  The  President  of  the  bank  is  Mr.  Sidney  F.  Tyler 
and  the  Vice-President  R  H.  Rushton. 

—A  new  trust  company  has  been  organized  in  Cleveland  to 
b?  known  as  the  People's  Trust  Company.  The  institution 
will  begin  business  about  July  1  next  with  a  capital  of  $5C0,- 
000.  Among  those  interested  in  its  organization  are  the 
Hon.  A.  W.  Lamson,  C.  F,  Emery,  Charles  W.  Whitmarsh, 
William^.O.  Mathews,  Herbert  Mathews,  George  J.  Bailey, 
L.  W.  Prior,  Henry  Dreher  and  George  F.  Scofield. 

— An.increase  from  $500,000  to  $2,000,000  will  be  made  in 
tbe  8tock*of  the  Colonial  National  Bank  of  Cleveland.  The 
iraik  has  been  injexistence  since  1893,  and  the  business  done 
by^it  inSthese  few  years,  the  officials  believe,  has  been  such 
as  to  warrant  the  increase.  Additional  banking  room  is  also 
to  begacquired.  The  President  of  the  bank  is  Henry  C. 
Christy,  who  is^also  President  of  the  Union  Bank  &  Savings 
Company  of  Cleveland;  Vice  President,  Henry  A.  Haw- 
good;  Cashier,  John  F.  Harper,  and  Assistant  Cashier, 
George  A.  Caulton. 

— The  directors  of  the  Central  National  Bank  of  Boston 
have  appointed  Mr.  James  H.  Crocker  Assistant  Cashier  of 
the  institution.  Mr.  O  is  H.  Lake  is  the  President  and 
Mr.  J.  Adams  Brown  the  Cashier. 


March  16,  1901.J 


THE    CHKONICLE. 


515 


—Mr.  W.  M.  Habliston,  Vice-President  of  the  National 
Bank  of  Virginia,  in  Richmond,  has  prepared  a  statement, 
which  is  printed  in  the  Richmond  Dispatch,  showing  the 
growth  of  the  financial  institutions  of  that  city.  It  appears 
that  the  total  deposits  of  the  Richmond  banks  in  February 
1901  were  $16,480,753,  against  only  $15,253,471  in  February 
last  year  and  but  $10,755,517  in  February  1898. 

—The  sixty-fifth  annual  report  of  the  Bank  of  British 
North  America  has  just  been  published.  Oat  of  the  profits 
for  the  half  year  a  dividend  of  thirty  shillings  per  £50  share, 
being  at  the  annual  rate  of  six  per  cent,  has  been  declared 
payable  in  April  and  £25,OO0>dded  to  the  reserve  fund.  The 
bank's  capital  and  suplns  is  now  £1,350,000.  Deposits  on  3 let 
December  1900  were  £3,124,633,  against  £2,908,000  at  the  end 
of  1899  and  £2,583,000  in  1898, 

A  special  meeting  of  the  stockholders  of  the  Savings  & 

Trusc  Company  of  Cleveland  has  been  called  for  April  10,  at 
which  time  the  question  of  increasing  the  stock  from 
$750,000  to  $1,500,000  will  be  considered.  It  is  reported. that 
the  stock  is  to  be  issued  at  200,  thus  addicg  $750,000  to  sur- 
plus and  raising  the  total  of  surplus  and  undivided  profits  to 
about  $1,150,000. 

—The  additional  $1,000,000  stock  of  the  Continental  Na- 
tional Bank  of  Chicago,  which  was  voted  upon  last  August 
by  the  stockholders,  and  to  which  we  referred  on  December 
8  last,  will  be  issued  on  April  6,  and  payment  will  be  made  on 
April  8.  The  new  stock  will  be  issued  at  par  to  the  old  share- 
holders.   After  this  increase  the  capital  will  be  $3,000,000. 

—  On  account  of  ill  health,  Mr.  John  Hill  Eaken  has  re- 
signed as  Cashier  of  the  Union  Bank  &  Trust  Company  of 
Nashville,  Tenn.  Mr.  Watkins  Crockett,  who  in  his  ten  years 
connection  with  the  institution  has  held  the  positions  of 
bookkeeper  and  paying  teller,  is  Mr.  Eakin's  successor.  The 
President  is  Mr.  Edgar  Jones,  and  the  Vice-President,  Mr. 
A.  H.  Robinson, 

—The  board  of  directors  of  the  Girard  National  j  Bank  of 
Philadelphia  have  fixed  the  subscription  price  of  the  new 
stock  to  be  voted  on  at  the  special  meeting  on  April  2  at  $200, 
the  shares  to  be  $100. 

—The  St.  Louis  Trust  Company  of  St.  Louis,  Mo.,  is  to 
have  a  capital  of  $3,000,000,  the  vote  on  that  question  at  the 
recent  special  meeting  having  been  unanimous.  As  stated  in 
our  issue  of  January  5,  the  new  stock  ($500,000)  will  be  sold 
at  $250  a  share,  yielding  $l,25O,CO0.  Of  this,  $750,000  will  be 
added  to  the  surplus  and  the  remaining  $500,COO  to  the  pres- 
ent capital  of  $2,500,000.  The  board  of  directors  has  also 
been  increased  from  fifteen  to  twenty-two  members. 

[From  oar  own  oorrespondent.] 

London,  Saturday,  March  2,  1901. 
There  has  been  a  general  improvement  upon  the  Stock 
Exchange  this  week,  most  marked  m  British  Grovernment 
securities,  and  generally  in  what  are  known  here  as  high- 
class  investment  stocks,  and  in  South  African  gold  shares. 
There  has  not  been  a  very  great  increase  of  business;  but 
there  is  a  much  more  hopeful  feeling,  and  there  is  a  general 
advance  in  prices.  The  disposition  is  to  believe  that  the  war 
in  South  Atrica  will  be  ended  in  a  very  few  weeks  now.  In- 
deed, on  Thursday  a  rumor  circulated  through  the  city  that 
Gen.  Botha  had  surrendered,  and  it  was  confidently  assumed 
that  that  meant  the  practical  pacification  of  the  two  Beer 
States.  When  the  war  ends  those  employed  in  the  mining 
industry  will  return  to  the  Randt.  Mining  will  be  resumed 
in  a  few  months.  Gold  will  again  after  a  while  be  shipped 
to  London  in  the  old  amounts;  and  it  is  hoped,  therefore, 
that  great  relief  will  be  givt-n  to  the  money  market.  More- 
over, the  Chancellor  of  the  Exchequer's  constant  borrowing 
will  come  to  an  end,  and  that  will  be  an  immense  advantai^e 
to  all  the  markets. 

The  negotiations  in  China  drag.  Still  the  impression 
gains  ground  that  the  troubles  in  Chic  a  also  are  nearing 
their  end;  and  perhaps  not  less  influential  is  the  action  of 
Russia  in  the  Balkan  Peninsula.  Every  spring  there  are 
reports  of  an  intended  outbreak  in  Macedonia.  This  spring 
the  reports  have  apparently  been  so  well  founded  that  thd 
Russian  Government,  co- operating  with  the  Austro-Hungar 
ian  Government,  is  putting  pressure  not  only  on  the  Mace- 
donian leaders  but  also  on  Bulgaria  to  prevent  an  outbreak. 
Over  and  above  all  this,  the  cordiality  that  exists  between 
King  Edward  and  the  German  Emperor  gives  further  as- 
surance of  the  maintenance  of  peace.  Everybody  is  now 
hoping,  therefore,  that  the  period  of  political  apprehension 


which  has  lasted  ever  since  the  autumn  of  1895  is  drawing 
to  a  close,  and  that  we  are  entering  upon  a  period  of  better 
international  relations. 

In  France  the  belief  is  equally  strong  in  the  maintenance 
of  general  peace,  while  at  home  the  agitation  arou-ed  by  the 
Dreyfus  case  has  come  to  an  end.  Tdere  is,  therefore,  a  gen- 
eral revival  of  co::fidence,  and  in  addition  there  is  an  im- 
mense accumulation  of  unemployed  money.  During  the  past 
twelve  months  the  gold  in  the  Bank  of  France  has  increased 
by  over  95  million  dollars;  and  there  is  a  great  aagmentition, 
likewise,  in  the  deposits  of  the  leading  banks.  Everywhere, 
in  fact,  there  is  evidence  of  an  immense  accumulation  of 
money;  and  the  best  believers  are  convincfd  that  we  are 
about  to  see  an  outburst  of  new  enterprise.  French  capital- 
ists have  for  some  time  past  been  buying  Brazilian  and 
Argentine  securities  upon  a  very  coasiderable  scale  here  in 
London.  They  have  also  been  buying  gold  shares  to  a  smaller 
extent.  Dariog  the  present  week  their  purchases  of  gold 
shares  have  considerably  increased;  also  the  purchases  of 
German  investors  have  increased  this  week.  The  apprehen- 
sions excited  by  the  recent  crisis  are  abating.  The  money 
market  is  becoming  easy,  and  people  are  once  mora  beginning 
to  invest  upon  a  large  scale. 

Even  in  Austria- Hungary,  in  spite  of  the  quarrels  of  the 
nationalities,  there  is  some  improvement.  There  is  a  still 
greater  improvement  in  Italy;  and  matters  are  looking  some- 
what better  in  Spain  likewise.  The  agitation  attending  the 
recent  marriage  of  the  Princess  of  the  Asturias  seems  to  ba  dy- 
ing out.  Gen.  Weyler  has  supported  the  Government;  and  he 
apparently  has  the  full  confidence  of  the  army,  and  there- 
fore it  seems  as  if  order  would  be  maintained.  Moreover, 
the  Cabinet,  which  was  too  clerical  and  too  military,  has  re- 
signed, and  although  it  is  probable  that  its  successor  will  also 
be  conservative,  it  is  hoped  that  it  will  not  be  military,  and 
that  it  will  be  much  less  clerical. 

Much  surprise  was  excited  by  a  rather  threatening  speech 
in  the  French  Senate  addressed  to  the  Portuguese  Govern- 
ment by  the  French  Finance  Minister.  M.  Dalcasse  is  a  man 
of  great  prudence  and  judgment,  who  has  conlucted  the 
affairs  of  France  with  admirable  temper  and  success;  and  it 
gave  a  shock  to  most  people  when  he  suddenly  declared  that 
France  had  means  of  making  herself  heard,  and  that  he 
would  not  hesitate  to  use  those  means  if  requisite.  It  is  t>e- 
lieved,  however,  that  he  will  confine  his  action  to  diplomatic 
pressure,  The  Portuguese  Government  in  1893  cut  down  th^ 
interest  upon  its  foreign  debt  to  one-third  ot  what  it  had 
promised.  About  two  years  ago  the  then  Portui^uese  Cabinet 
entered  into  negotiations  with  the  foreign  bondholders  and 
it  arrived  at  an  agreement  with  the  bondholders  in  London, 
according  to  which  the  rate  of  interest  would  be  raised 
gradually  in  the  course  of  some  years  from  one-third  to  two- 
thirds  of  what  had  been  originally  promised.  Tne  negotia- 
tions were  not  successful  either  in  France  or  in  Germany, 
and  the  Portuguese  Cabinet  was  defeated  in  the  Cort^es  and 
had  to  resign.  The  present  Cabinet  is  unwiliing  to  renew 
the  negotiations,  and  the  general  belief  is  that  M.  Delcasse 
spoke  with  the  object  of  compelliog  it  to  renew  them. 

The  Imperial  Bink  of  Germany  on  Tuesday  reduced  its 
rate  of  discount  Irom  5  per  cent,  at  which  it  had  stood  since 
July,  to  43^  per  cent,  and  the  Austro- Hungarian  Bank  has 
since  followed  by  reducing  its  rate  from  4J^  per  cent  to  4  per 
cent.  The  German  rate  would  probably  have  been  put  down 
fo  4  per  cent  were  it  not  'hat  the  Berlin  exchange  both  upon 
Paris  and  upon  London  is  very  much  against  Germany,  and 
evidently  the  Governor  of  the  Bank  is  afraid  that  gold  may 
be  taken  away.  A  very  large  amount  of  capital  has  been 
employed  by  French,  American,  British  and  other  banks  in 
G.-rmany  during  the  past  few  years;  and  although  the  sums 
have  been  reduced  of  late,  still  a  good  deal  remains;  and  it  is 
evident  that  if  rates  were  allowed  to  fall  off  very  much  it 
would  no  longer  be  profitable  to  employ  the  money  in  Ger- 
many, and  it  would  therefore  be  transferred  either  to  Lon- 
don or  Paris,  or  to  New  York.  To  guard  against  this,  the 
Imperial  Bank  is  keeping  up  its  rate  to  4^^  per  cent.  In  the 
open  markf  tin  Berlin  there  is  a  fairly  good  demand  this  week 
for  money  because  of  the  settlement  at  the  end  of  the  month, 
but  next  week  it  will  in  all  reasonable  probability  become 
cheap  once  more,  and  it  will  tend  to  become  cheaper  every 
week. 

Here  in  London  the  Bank  of  England  keeps  its  rate  at  4 
per  cent,  and  probably  will  continue  to  do  so;  for  foreign 
institutions,  and  especially  the  French  banks,  are  employing 
very  large  amounts  here  at  present,  and  if  rates  were  re- 
duced gold  no  doubt  would  be  taken  away.  The  Bank  of 
Ecgland  for  the  time  being  has  complete  control  of  the  mar- 
ket and  will  retain  it  probably  till  the  end  of  the  month.  No 
dcubt  the  Government  expenditure  will  be  on  a  very  large 
scale  during  the  month;  for  our  financial  year  ends  on  the 
last  day  of  March,  and  all  moneys  due  from  the  Government 
and  voted  by  Parliament  must  be  paid  away  by  that  time  or 
the  vote  expires  and  cannot  be  acted  upon.  On  the  other 
hand,  the  collection  of  the  revenue  is  on  an  unprecedented 
scale.  Not  merely  because  of  the  new  taxes  imposed,  but 
also  because  there  is  a  general  fear  that  in  the  next  budget 
increased  duties  will  be  put  upon  spirits,  tea  and  tobacco, 
and  therefore  merchants  are  taking  these  articles  out  of  bond, 
paying  the  duty  upon  them  upon  an  extraordinary  scale. 
Last  week,  for  example,  the  payments  into  the  Exchequer 
amounted  to  the  enormous  sum  of  514  millions  sterling,  or 
371^  million  dollars.  If  this  process  goes  on  the  receipts  will 
largely    exceed   the    expenditure.    The  Bank  of    England, 
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therefore,  will  retain  control  of  the  market  and  rates  will 
probably  be  kept  up  to  their  present  level  till  the  very  end  of 
the  month. 

The  India  Conncil  continues  to  sell  its  drafts  well.  It 
offered  for  tender  on  Wednesday  80  lacs  and  the  applications 
exceeded  188  lacs.  The  whole  amount  offered  was  allotted 
at  pricfs  ranging  from  Is.  3  29  33d.  to  Is.  3  31-32d.  per 
rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c, 

1901.      1900.      1890.      1898. 
Feb.  27.    Feb.  23,    Mar.  1.    Mar.  2 

jg  JO  C  Jg 

Olroulatlon 88,608,126  88,437,985  26,780.320  27,038,805 

Fnbllc  deposits 12,924,281  15,414,593  15,80v,S81  18,811,093 

Other  deposits 41,887,321  40,136,'719  87,920,210  85,914,840 

Ooverument  securities 12,114,380  18,068,425  13,M,6,a74  18,987,585 

Other  securities. 35,438,975  31,ei7,33H  31,571,489  36,579,185 

Reserve  Of  notes  and  coin 25,030,b20  24,834,066  i;8,762,d67  23,606,649 

OoinAbulllon,bothdepartm't8    35,863,845  36,972,051  33,742,077  83,842,454 

Prop.re8erTetollablllties..D.o.     45  16-18  iiU  44                 43 

Bank  rate percent.          4  4  3                 3 

Oonsols,  2«  per  cent 97  7-18  lOli^  llOHxd  112  l-16xd 

Silver 281-16d.  27  7-lod.  a7Hd.             a.^d. 

OlearlnK-Honse  returns 167.183,000  196,137,000  231,938,000  190.167,000 

The  rates  for  money  have  been  as  follows: 


The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.  Laslweelc.          1900.  1899. 

Wheat qrs...  3,080.000  2,945,000  2,230,000  2.280,000 

Flour,  equal  to  qr 8...    350,000  325,000           340,000  390,000 

Maize qrs...     540,000  585,000            655,000  586,000 


Ensllsli  Financial  markets— Per  Cattle. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Mar.  15. 
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The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 
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3« 
5 

Bank 
Rate. 

3 

5 

5 

5 

3« 

4 

4H 

5Ji 

8« 

6 

Open 

Market 

m 

3H 
3« 
3H 
3% 
3H 
8M 
nom. 
3H 
5 

Bank 
Rate. 

3 
5 
5 

5 

3« 

4 

8« 
6 

Open 

Market 

Pans 

Z^ 

Berlin 

3 

Hamburg 

Frankfort 

^.msterdam 

3 
3 

3M 
3?^ 
3H 
nom. 
3« 
S 

St.  Petersburg.. 
Madrid 

Copenhaaen.  .. 

as  follows  under  date  of 


Messrs.  Pixley  &  Abell  write 
February  28 : 

Gold— The  Bank  of  England  continueB  to  receive  all  arrivals  in  the 
open  market,  and  out  of  total  of  £234,000  the  chief  item  has  been 
£130,000  received  from  Paris  on  American  account,  being  part  of  a 
total  of  £30O,C00,  the  rest  of  which  was  noted  in  our  last.  £100,000 
has  been  withdrawn  for  South  America.  Arrivals:  Chili,  £2,00C; 
Australia,  £3e,000;  Cape  Town.  £2,000;  BiverlPiate,  £15,000;  West 
Indies,  £17,000.    Total  £72,000. 

Silver— With  the  cessation  of  the  speculative  buying  the  market  be- 
came depenrient  on  the  Indian  Government  order  and  a  few  outside 
entjuiries.  rtie  price  gradually  receded  with  America  a  daily  seller 
until  2  8ii6d.  was  touched.  At  this  price  America  stopped  selling,  and 
"With  some  competitive  enquiries  tor  spot  silver  and  a  renewal  of  the 
speculative  forward  demand  the  price  rose  to  283i,  d.  cash  and  285, td. 
forward,  at  which  we  close  steady.  The  Indian  price  is  Rs.  72. 
Arrivals:  New  York.  £340,000 ;  Australia,  £3,00";  Chili,  £2,500; 
West  Indies,  £7,000.  Total,  £352.500.  Shipments:  Bombay,  £83,000; 
Calcutta,  £60,000.    Total,  £143,000. 

Mexican  Dollars— These  coin  remain  nominal  in  the  i.  absence  of 
business. 

The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

Iiondon  Standard. 


Bar  gold,  fine oz. 

U.  S,  gold  coin...oz, 
Germ'n  goldcoln.oz. 
French  gold  ooin.oz, 
Japanese  yen oz, 


Feb. 

Feb. 

28, 

21. 

«.    d. 

8.     d. 

77    914 

77    934 

76    4 

76    4 

76    5 

76    5 

76    5 

76    5 

76    4 

76    4 

BILVEK. 

London  Standard. 


Bar  silver,  fine. . .  oz 

Do  2  mo.  delivery 
Bar  silver,  oontaln'g 

do    5  grs.  gold.oz. 

do    4  grs.  gold.oz. 

do    3  grs.  gold.oz. 

Cake  silver oz. 

Mexican  dollars. oz. 


Feb. 

28. 


d. 

283ie 

28Bi6 

28iiu 

28>fl 

285ig 

3038 

27%* 


Feb. 
21, 


d. 

2838 

287,a 

28''8 
28II18 
28ifl 
3088 

27  V 


*  Nominal. 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  twenty-six  weeks  of  the 
new  season  compared  with  previous  seasons : 

IMPOSTS. 

1900-01.  1899-00.  1898-99.  1897-98. 

Imp'rtsofwheat,owt.33,987,100  28,652,100  29,975,750  30,707,610 

Barley 13,209,300  9.277,700  16,105,500  11,382,794 

OatB 11,281,700  8,862,500  8,090,470  7,590.960 

Peas 1,445,230  1,858,000  1,298,800  1,447,800 

Beans 961,240  915,200  1,144,260  1,563,940 

Indian  Corn 29,119,400  30,672,200  26,883,260  23,700,760 

Flour 11,092,200  10,576,700  12,028,430  10,966,580 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1899-00.         1898-99.  1897-98. 

28,652,100    29,975,750  80,707,610 

10,576,700    12,028,430  10,966,580 

17,256,676    17,659,194  15,125,512 


1900-01. 
Wheatlmported,cwt.33,987,100 

Imports  of  floor 11,092,200 

Bales  of  home-grown.13,757,924 

Total 58,837,224    56,485,476    59,663,374    56,799,702 

itver.prioe wheat, week.26B.    Id.       26s,    3d.       25s.    7d.        26s.    5d. 
Average  price.  seaBon.278.    4d.       268.    Od.      26s.  lid.        33b.  lOd. 


Silver,  per  ounce d. 

Consols.  ,new,2%p.ots 

For  account 

flVohrentes(lnParls)fr. 

Spanish  4s 

Anaconda  Mining 

Atch.  Top.  &  Santa  Fe.. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Pacific 

Chesapeake  &  Ohio.., 
Chica.  Great  Western 
Ohio.  Mil.  &  St.  Paul... 
Den.  &  Rio  Or.,  com.. . . 

Do         do  Preferred. 
Erie,  common 

Ist  preferred... 

2d  preferred 

Illinois  Central 

Louisville  &  Nashville,. 

Mexican  Central... 

Mo.  Kan,  <fe  Tex., com.. 

Preferred 

S.  Y.  Cent'l  &  Hudson.. 
S.  Y.  Ontario  &  West'n 

Norfolk  &  Western 

Do         do       pref. 
Northeru  Pacific,  com. . 

Preferred 

Pennsylvania 

*Phila.  &Read 

•PhUa.  &  Read., Ist  pref 
*Phila.  &  Read. ,  2d  pref. 

donthem  Pacific 

South'n  Railway,  com. . 

Preferred 

Onion  Pacific 

Preferred 

SVabash 

Do      preferred 

Do       Ofth.  "B" 


Sal. 


157»8 
3878 
89^8 
28S8 
6718 
43  »a 

134 
85% 


Hon.      Tuet. 


28116 
96i« 
96% 
02-37i« 
72 

9ifl 
5878 
93ifl 
95  k 
9414 
93^8 
4788 


21 
55ifl 
1471a 
3219 
49% 
87ifl 
8634 
90 
77ifl 
I6I4 
36I3 
22 14 
45% 
2488 
80i« 
921s 
87 

1778 

32ifl 

57ie 


158 
3978 
9OI4 
29 
67% 
4319 

I34I4 


21 

55i« 
147% 
32% 
4978 
871s 
86I4 
90 

7738 
1688 
3678 
22I4 
45^8 
24»8 
8018 
9318 
87ifl 

1878 

34% 

ii888 


2818 
965i6 

96 1« 
02-32ii 
72 

9I2 
5914 
9314 
95I3 
9438 

9413 

47ifl 


Wed. 


1581* 
401a 

goifi 

29 1« 
6838 
44I4 
1341a 
9714 

1838 

2II4 
56I4 
148 
3314 
5078 
88i« 
87 
90 
77ifl 
17 

3758 

2238 

441a 

25 

80i>8 

9388 
87% 
18% 
3414 
59  8e 


28 14 

9638 
969,6 

102-3& 

7178 
938 

5878 
9414 
94ifl 
94ifl 
9478 
471a 
2318 

1581a 
40 14 
9OI4 
2878 
6838 
45 

135 
9738 

18% 

2158 

5614 

148 
33 
5138 

8818 
8618 
90 

78 

1678 
3738 

2218 

46% 

25 

80% 

93 14 

87 

181a 

S4l8 

59% 


Thurt. 


283i« 
969i6 

96% 
102-40 
72 
914 
59I3 
94% 
941a 
941a 
9258 
4838 

241a 
153% 
4114 
9114 
29 
68  «4 
4559 

I3514 

9779 
19 
22% 
571a 
148 
33 
521a 
88i« 
86«8 
9014 
78 

1638 

37 
21% 
46 
25 

x79i8 
9378 
8714 

1834 

34% 

6038 


Fri. 


Price  per  snare. 


National  Banks. — The  following  informationregarding 
national  banks  is  from  the  Treasury  Department. 

NATIONAL  BANKS  ORGANIZED. 

Certificate  Issued  February  18. 

5,712— The  Ocean  County  National  Bank  of  Point  Pleasant  Beach, 
Point  Pleasant,  New  Jersey.  Capital,  $60,000.  Jno.  G.  W. 
Havens,  President;  Jasper  Bray,  Cashier. 

Certificate  Issued  February  14. 

5,713— The  First  National  Bank  of  Olavton,  Territory  of  New  Mexico. 
Capital,  $25,000.  C.  Q.  Chandler,  President;  H.J.Hammond, 
Cashier. 

Certificates  Issued  February  15. 

5,714— The  First  National  Bank  of  Geneva,  Alabama.  Capital.  $25,- 
000.    Wm.  E.  Holloway,  President;  J.  R.  Clark,  Cashier. 

5,715— The  Mississippi  National  Bank  of  Port  Gibson,  Mississippi. 
Capital,  $75,000.  Jacob  Bernheimer,  President;  A.  K.  Jones, 
Cashier. 

5,716— The  American  National  Bank  of  Oklahoma  City,  Oklahoma 
Territory,  Capital,  $100,000.  W.  S.  Search,  President;  Jno. 
S.  Corley,  Cashier. 

5,717— The  First  National  Bank  of  Moundsville,  West  Virginia.  Capi- 
tal. $50,000.  B.  F.  Hodgman;  President;  R.  R.  Barrett, 
Cashier. 

Imports  and  Exports  for  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
March  7  and  for  the  week  ending  for  general  merchandise 
March  8;  also  totals  since  beginning  first  week  January, 

rOBEIQN  IMPORTS. 


For  week. 

1901. 

1900. 

1899. 

1898. 

Dry  Goods.... 
Gton'l  mer'dlse 

i82,31S,230 
10,526,195 

$2,575,615 
7,475,060 

$2,680,401 
12,641,877 

$2,564,886 
9,165,094 

Total 

Since  Jan.  1. 
Dry  Goods — 
Gen'l  mer'dise 

$12,844,425 

$23,738,844 
80,884,506 

$10,050,675 

$28,922,126 
80,667,329 

$15,322,278 

$24,354,545 

78,277,444 

$11,729,980 

$23,985,508 
65,569,398 

Total  10  week  8 

§104,623.350 

$109,589,455 

$102,631,989 

$89,554,906 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
In  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  March  11,  and  from  January  1  to  date. 

EXPORTS  FROM  NEW  TORK  FOR  THE  WEEK. 


1901. 

ISOO. 

1899. 

1898. 

For  the  week.. 
Prev.  reported 

$13,649,397 
96,876,234 

$15,243,999 
104,575,329 

$9,878,229 
86,479,772 

$11,902,838 
81,715,216 

Total  10  weeks 

$110,525,631 

$119,819,328 

$96,358,001 

$93,618,053 

March  16,  1901.] 
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The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Mar.  9 
and  since  Jan.  1,  1901,  and  for  the  corresponding  periods  In 
1900  and  1899. 

BXPOBT8  ARO  [KPOBT8  OF  8PB0IB  AT  HEW  TORK. 


Gold. 

£xporl$. 

Imports. 

Week. 

SinceJan.l, 

Week. 

Since  Jan.  1. 

are»t  Britain 

FTfUlC6  .....  ........ 

9 " 

'ib'.boo 

2,180 

$ 

8,095,829 

263,246 
16,680 
10,150 

$ 

'i9,478 

3,983 

15,327 

3,422 

$ 

98,430 

Germany 

West  Indies 

Mexico 

22i.5Ci 

47,870 

Bonth  America 

All  other  oonntrlea. 

219,252 
17,031 

Total  1901 

Total  1900 

Total  1899 

817,180 
357,546 
306,924 

$8,324,899 
6,761,227 
2,296,313 

842.190        f  60 1.154 
113,055           960,679 
308,519       4,058,333 

Silver. 

Exports. 

ImportM. 

Week. 

Since  Jan.  I. 

Week. 

Since  Jan.l. 

Oreat  Britain 

France.... ....... 

$1,196,425 

'16,906 
20,250 

■■"475 

$10,165,420 

200,0;)9 

900 

93,376 

21,250 

"2.491' 

9 

"13,890 
34,270 

9 

3,883 

Germany 

West  Inales 

56,652 
450,293 
103,804 

11,773 

Hexloo 

Bouth  America 

▲11  other  coontrles. 

Total  1901 

Total  1900 

Total  1899 

$1,234,050 
1.285,104 
1,121,447 

$10,483,536 

9,808,128 

10,083,354 

$48,811 

lfi2,306 

38,960 

$624,810 
792,225 
575,315 

Reports  of  Non  Kember  Banks.— The  following  is  the 
Btatement  of  condition  of  the  non-member  banks  for  the 
week  ending  March  9,  based  on  averages  of  the  daily  result. 
We  omit  two  ciphers  COO )  in,  aiL  cases. 


BANES. 
(DOS  omitted.) 

Capi- 
tal. 

««W   YOBK  CITY. 

Borough  of 
Manhattan, 

100,0 
300,0 
100,0 
100,0 
200,0 
200,0 
260.0 
200,0 
100,0 
100.0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
100.0 
200.0 
100,0 

160,0 
100,0 
800,0 
100,0 
100,0 
160,0 
262,0 
600,0 
100,0 
100.0 
300.0 
300,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100.0 
100.0 

36,0 
100,0 

400,0 
260.0 
260.0 
200.0 
110,0 
126,0 

7662.0 
7662,0 
7662,0 

DAlnintilA     

Eleventh  Ward.... 
Pouneenth  Street. 

Mount  Morris 

Mutual*  • •*.(.* 

Nineteenth  Ward.. 
Flaza 

Riverside. ..  •  • 

state 

Twelfth  Ward 

Twenty-third  W'd. 

Union  Hquare 

YorkvUle 

Washington 

PldeUty 

Varlck 

BoTo^h  of  Brooldvn. 
Bedford 

Brooklvn 

Eighth  Ward 

mfth  Avenue 

Kings  County 

Manufaot'rs'  Nat'l. 

Mechanics 

Meoh's'  A  Traders' 

Merchants' 

Nassau  National.. 

National  City 

North  Side 

People's 

Bohermerhorn 

Seventeenth  Ward 
Sprague  National.. 
Twenty-sixth  W'd. 
Union 

Wallahont 

Borough  of 

Richinnnd. 

Bank  of  SUten  Isl 

lstNat.,8tatenl8l 

Other  Cities. 
IstNat.,  Jer.  City. 
Hud.  Co.  Nat..  J.C. 
SdNat.,  Jer.  City.. 
M Nat..  Jer.  City.. 
1st  Nat..  Hoboken. 
dNat.,  Hoboken. 

Totals  Mar.     9- 
Totals  Mar.     2.. 
Totals  Feb.   88 

8ur- 
pltu. 


128,3 

194,7 

129,0 

66,2 

20.4 

102,4 

69.6 

136,8 

69,2 

176,9 

116,4 

238,0 

64,8 

69.8 

361,3 

180.2 

23,8 

98.4 

60,0 

124,6 

16H,3 

161,0 

43,3 

67,7 

68,8 

491,6 

366,9 

203,1 

16.3 

618,7 

666,7 

121,7 

126,9 

63.4 

76,9 

233,7 

63,7 

69,4 

49.9 


68,3 
8$.6 

879,0 
666.9 
819,2 
229,0 
460,8 
106,5 


Svtcie. 


I 

1339,0 

2226.0 

1108.8 

1177.6 

738.4 

1291.7 

2086,9 

1264,8 

1800,0 

2310.0 

994,7 

3086.0 

1114,8 

898,8 

2189,3 

1414,2 

622,0 

882.8 

877,1 

1061.1 

1468.7 

1161.1 

326,6 

669.0 

63i!.8 

2633.1 

2846,6 

869.7 

637.6 

8628,0 

2616.0 

766,8 

904,3 

484.2 

609,8 

1062,0 

426.1 

662.7 

662,0 


618,6 

714,4 

4696,3 
1939,2 
1144,3 

896,3 
2073,8 

760.1 


8607,8 
8607,8 
8676,0 


62119,8 
62046.1 


Lea.  T. 
AB'fc. 

Notes. 


« 

49,S 

112,0 

88.0 

78,4 

8.8 

79,4 

135,0 
37,6 
26,0 

127,0 
16,6 

279,0 
26,8 
42,2 
66,6 

112,9 

22,3 

7,2 

1,8 

10,7 

18,0 

64,2 

11,6 

34,0 

30,9 

825,2 

146,9 

17,2 

4,2 

166,0 

136,0 

13,6 

33.1 

18,8 

10.8 

99.6 

12,6 

26,3 

36,1 


13.7 

29,0 

239,7 
95,4 
66,4 
46,4 

116.4 
41,8 


t 

136.6 

97,0 

41,8 

65.4 

66,5 

106.3 

89,7 

116,7 

125,0 

135,0 

104,8 

139,0 

158,6 

110,2 

242,2 

148,8 

12,0 

21,2 

39,8 

86,3 

116.7 

36.2 

23,0 

27.6 

23,0 

168.0 

129.8 

64,8 

84,9 

800,0 

266,0 

63.4 

64,7 

30,4 

39,7 

9,0 

21,7 

60,6 

18,6 


23,4 
18,3 

267.0 
81,4 
22,1 
48,9 
25,8 
39,8 


Utpoait.with 


OUar'g    Other 
Age.nt.  Bks.Ac 


9 

493,4 

191,0 

281,0 

219,0 

40.0 

87.2 

386.1 

208,8 

189.0 

218,0 

86,0 

41,0 

83,8 

76.9 

893,8 

131,8 

64,1 

47,8 

44,9 

220,1 

277,8 

141,1 

42,3 

60.9 

72,3 

616,1 

186.9 

82,0 

94.2 

477.0 

497.0 

43.1 

65,6 

264,8 

64,6 

209.0 

88,7 

68,9 

60,8 


83.2 
90,8 

827,0 
246.0 
196.6 
254.6 

128,7 
92,9 


Net 
DepoiiU 


3,0 
60,0 

39,0 
160,0 

61,6 

173,4 

6,1 


222,0 
149,8 
147,6 

20,6 
2,7 

14i8 
200,0 


6,5 

1.0 

24,9 

39.0 


128,4 

36,0 

138,0 

179.1 

100,3 

16,0 

31,3 

63,0 

2.1 

39,0 

91,8 


14,0 


1219.0 
61,6 

44,'6 

49,6 

8,6 


BANKS 


t 

1690.0 

2335.0 

1380,2 

1428,0 

760,9 

1591.6 

2789,0 

1468,0 

1690,0 

2487.0 

1009.8 

3528,0 

1660,0 

1158,0 

2701,2 

1632,9 

602.6 

300,0 

336.0 

1351,9 

1657,8 

1149,3 

28H,7 

628,0 

640,7 

3222.8 

3202.8 

9017 

671,8 

3860,0 

3039,0 

831.9 

943,4 

63d. 0 

478,3 

983,0 

466,8 

611,1 

707,9 


687,6 
676.9 

6234,6 

1731.9 

996,2 

ess.i 

1826  3 
830,5 


3100.8  3970,6  8820.9  8494,6  70376,7 

3195,9,3963,1  8860,4  3862,4  71061,3 


61289.6  3132,8  3922.1'9428,9  3397.1170377,1 


New  York  City,  Boston  &  Philadelphia  Banlcs.— Below 
we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia. 
The  New  York  figures  do  not  include  results  for  the  non 
member  banks. 


Banes. 


N.  \.' 

Feb.  16. 

"     23.. 
Mar.    2.. 

•'  9.. 
„Boii.» 
Feb.  38.. 
Mar.  2.. 
9. 
Phlla.» 
Feb.  23.. 
Mar.    2.. 

"       9.. 


Capital  Jc 
Surplus. 

$ 
166.480,2 
166,480.2 
167.980,6 
188.076,3 

67.632.9 
67,632,9 
67,632,9 

38,716,3 
38.716.3 
38.716,3 


Loam. 


$ 
914,623,0 
911,800,9 
914,209,4 
918.789.6 

188,176.0 
188.543,0 
189,697.0 

167.6S1,0 
167,8P3.0 
167,836,0 


Speci«. 


$ 
1932134 
1929633 
1939485 
191ia41 

13,989.0 
12,672,0 
13,008.0 


Letalt. 


Depotits.i 


Oire'.'n. 


s  s  s 

72,471,8  10113290  31.168,6 
73,890.1  10081869  31.226.0 
73.981,1  10125140  31.309.0 
72,665.310119285  31.469,0 

9,676.0  211.111.0  6.071.0 
9.268,0  210,677.0  6.112,0 
8,888,0  214.827,0  6,114,0 


68,631,0 
69,266,0 
60.018.0 


203,123,0  9.991.0 
202.926.0  9,988,0 
202,654.0  9,999,0 


OUarintt. 

9 
13300287 
12807608 
13928163 
16879878 

108,887.3 
132,481,1 
138,956,2 

81,187,8 

117,731,8 

90,061,6 


•  We  omit  two  ciphers  in  all  these  Hgxires. 
luoludtnK  for  Boston  and  Philadelphia  the  Item  ' 


due  to  other  banks." 


New  York  City  Clearing  Honse  Banks.— Statement  of 
oondition  for  the  week  ending  March  9,  based  on  average  of 
daily  results.     We  omit  tivo  ciphers  (00)  in  all  cases. 


Capital .  Surplus . 


Loan*. 


Specie. 


Legal*.    .Depoiiti. '  J^^ 


Bankof  N.  T 

Manhattan  Co... 

Merchants' 

Meohanlos' 

Amerloa ■ 

Phenlx.... 

Chemical 

Merchants'  Ex.. 

ftaJlatln 

Bntch.A  Drov'B' 
Mecb.ife  Traders' 

Sroenwlch 

Leather  M't'rs.. 

Seventh 

Btate  of  N.  T.... 
American  Exoh. 

Commerce 

Broadway i 

Mercantile . 

Paolflo 

Republic... 
Chatham.... 

People's 

North  America.. 

Hanover 

Irving 

OltlBens' 

Nassau 

Market  &  Pulton 
Shoe  &  Leather. 
Com  Exchange. 

Continental 

Oriental 

Imp't'rs'ATrad. 

Park 

Kast  River 

Fourth 

Central 

Second 

Ninth. , 

PlTSt**...  •■••••..  t 

N.Y.  Nat'l  Exoh. 

Bowery 

N.  Y.  County.... 
Uerman  Amerl.. 

Chase 

Fifth  Avenne... 
eerman  Exch... 

Sermanla 

Lincoln 

aarfleld 

Fifth 

Bank  of  Metrop. 

West  Bide 

Seaboard. 

Western 

1st  Nat.,  B'klyn. 

Liberty 

N.  Y.  Prod.  Ex.. 
NewAmsterdam 

Astor 

Hide  A  Leather. 


» 
2.000,0 
2,060,0 
2,000,0 
2,000,0 
1.600,0 
1,000,0 
10,000,0 
300,0 
600,0 
1,000,0 
300,0 
400,0 
200,0 
600,0 
300,0 
1,200,0 
6,000.0 
10.000,0 
1,000,0 
1,000,0, 
422,7 
1,600,0 
460.0 
200,0. 
1,000,0 
3,000,0 
600,0 
600,0| 
600,0 
900,0 
1,000,0 
1,400,0 

1,000,0; 

300,0 

1.600,0. 

2,000,01 
260,0 

8,000,0 

1,000,0 
300,0 
760,0 
600,0 
300,0 
250,0 
200,0 
760,0, 

1,000,0, 
100.0 
200.0 
200,0 
300,0 

1,000,0 
300,0 
300,0 
200,0 
600,0, 

3,100,0 
300,0 
600,0i 

1,000,0 
250,0 
350,0 
500,0 


9  I 
2,047,2 
2,114,4 
1,096.6 
2,245,0 
2,980,9 

225,6 


$ 
16.432.0 
23,771,0 
18,410,2 
13,652,0 
32,819.6 
5,276.0 


6,721,6, 12i,772.2 
6,967,6'   25.219,8 
211,1!     6.781,3 


1,925,8 

85,0' 

124,8! 

173,6 

477,7 

217,1| 

643,3 

3,064,9' 

6,733,0 

1,583,6 

1,264,2 

484,7 


8,754,8 

1,184,2 

2,418,0 

884,9 

6,050,1 

3,988,6 

4,810,2 

30,066,0 

73,991,8 

6,020,1 

14,882,3 

2,804,3 


1,153,8  20,407.6 

993.3  6,428.0 

387.3'  2,092,1 

817,7  16,005,9 

6,195,6;  61.463.6 

435,6  4,021.0 


Total.... 


76,022,7 


884,8 
274.9, 

1,037,1 
202,9, 

1,807.2 
496,2' 
401,0 

8.027,1 

8,679,9 
169,2 

2,433,7 

514,0 

918,9 

71,1 

9,483,0 
112,6 
724,7 
397,1 
366,0 

2,822,7 

1,326,7 
638,6 
818,5 
966,1 

1,116,6 
848,3 

1,018,2 
426.4 
818,2 

1,998,6 
619,5 
648.1 
379,2 
444,6 
320,9 
334,1 


8,306,1 
2,776,8 
8.912,0 
3,679,8 

20,866,0 
4,877,4 
2,052,01 

21,824,0 

66,504.0 
1.240.5 

27,072.0 

11,971,0 
9,239,0 
3,061,7 

48,028,8 
3,186,8 
2,812,0 
3,035,9 
8,394,1 

40,667,0 
9,198,8 
2,260,8 
3,078,5 

12,801,2 
7,485,5 
2,127,3 
7,627,8 
2,569,0 

16,206,0 

41,052,2 
3,846,0 
6,817,1 
4,197,4 
6,918,2 
4,947,0 
2,681,0 


S 

3,046,0 1 

8,224,0' 

3,073.8! 

2,781.0 

4.073,0, 

1.468,01 

34.131,6 

8,719,1 

1,004.0 

980.8 

332.6 

216,0 

132.4 

1,366.3 

999,7 

680.8 

6,408,0 

7,782.9 

1,163,6 

2,153,8 

315.2 

6,009,4 

942,4 

190,0 

2.438,8 

10,064,1 

677,4 

724,4 

475,9 

1,278,6 

864,31 

8,938,0 

940,8 

218.0 

4.601,0 

15,319.0 

250.2 

4,572,8 

3,180.0 

1,543,0 

699,0 

9,424,1 

607,6 

880,0 

918,6 

546.4 

10.495,1 

2,486,2 

233,8 

404.2 

1,699.1 

1.918.8 

402.4 

1.193,6 

436,0 

3,807,0 

9.722,4 

620,0 

1,196,1 

588,2 

945,4 

1,121,0 

481,41 


93,063,6  913,789.6 


9 
1,183,0 
2,198,0 
1,677,9 
697.0 
2,459.0 
102,0 
6,177,6 
2,566,3 
488.6. 
846.9; 
61.2i 
232,0, 
173,3| 
216.2 
605.6 
278,3! 
1,539.0 1 
6,429,6i 
318,2; 
1,654.8 
434.9 
1,063.9, 
908,2 
446,1 
1,354.2; 
6,410,11 
698,4' 
202.3' 
325.4 
764,8 
191,8, 
2,089.0  i 
619,9! 
302,0 
1,276,0  i 
4,698.0 
177,3 
3,628,1 
1,395,0 
962,0, 
267,0 
1,828.1 
809,9 
303.0 
459,3 
247,2 
1,837,7 
267,6 
906,2 
669,1 
1,916,6 
27.'5,2 
177,8 
649,0 
388,0 
1,928,0 
2,457.7 
1,094,0 
426,n 
441.2 
840,6 
289,0 
69,4 


,„»  P.O. 

16,241,0,  28-0 
31.104,0  33-4 

19.185.4  24-4 
14.078,0  24-7 
26,177.7  24-9 

5,558,0  28-2 

148,686,2'  26^ 

21.723,3   25-4 

6.468.5  23  0 
7,151,8  35-6 

1.322.2  29-8 
2,520,0   17-7 

818,7   38-0 

5.441.6  29  0 
6,687,0,  28-9 
4,200,6,  20-4 

26,102,0  30-4 
63,893,7   22-2 

6.380.8  27-6 
15,529.2i  24-6 

3.379.9  23-2 
23.181,8,28-1 

6,701,9  27-6 

2,684.i<   24-6 

18,319,3.  23-1 

67.151.6  270 
4.394,0  290 

3.284.3  28-3 
8,301.9,  24-2 
7,528,9  27-1 
4,075,3i  26-9 

24,501,0!  24-6 

6.814.8]  26-0 

2,030,0  25-6 

23,816,0   24-7 

71,968,0  27-8 

1,444,2   29-6 

29.370.5  24-6 
16.811.0   289 

10.110.0  24-6 
8,600, 0;  24-7 

44.458.1  25-3 

3.437.6  26-6 
3,408,o!  19-4 

4.252.0  32-4 

3.317.4  23-9 
48,941,6;  25-1 

10.672.7  26-0 

3.315.1  34-8 
4,708,8  22-7 

14.511.2  24-9 
7,940,8'  27-6 

2.266.7  26-6 
8,358,9,  22-0 
3,067,0  26-7 

20.662,0  27  7 
49,101,5  24-8 
4.660,0:  36-3 
6,790.1;  23-8 
4,068,1;  ',^6-S 
7,0'I2,8  26-3 
6.370,7  28-2 
1.989.6^  22-0 


1911341  72,665,8 


.1- 


10119286!  36-0 


Auction  Sales.— By  Messrs.  Adrian  H.  MuUer  &  Son : 


stocks  and  Bonds. 
$25,000  U.  8.  Flour  Mill- 1 
Inp  Co.  Ist  40-year  6b,  i 
May.  1900.  ooupoDB  on  I 
(trust  company  cert.).  | 
25  U.  8.  Flour  Milling 
Co..  pref.  (tr.  00.  cert.)  l«,q  00= 
25  U.  8.  F.our    Milling  ?»13.22o 
Co..  com.  (tr  co  >  ert.),  I 
with  receipt    ehowing ; 
paymentof  aseeesmeot  1 
.$8,125,  on   deposit  of  | 
such  stock  &  bonds.  ..  j 

Slocks. 
^  0  Empire  City  Fire  Ins.Co.  74 

13  Home  Ins.  Co 277-278 

20 London  <te  N.Y.  Invest. 

Corp  .Ltd.. £10  ea..$225  lot 
46  Long  IsL  Safe  Dep.  Co..   50 

150  Am.  D  T.  Co.  of  K'lyn  .    35 
llOE  W.  Bliss  Co.,  com 130 

25  Nassau  Bank  200 

16  Farmers'  L.  &Tr.  Co.. .1500 
10  Lawyers'  Sur'y  Co.,  N.Y.lOQifl 

151  Mechanics'  Nat.  Bank. ..229^ 
10  Brooklyn    Academy    of 

Music,  with  ticket IO8I11 

10  Colonial  Trust  Co... 399-400 
4  U.  8.  Trust  Co.  .ie86ifl-1692 


Slocks. 
5  Bowling  Green  Tr.  Co.. .187 
541 N.    Y.    Steam     Co.    and 

$2,080  .  sorio $550 

74N.  Am. Trust  Co--265»fl-270 
215  Pitts.  Lisbon  <fe  Western 

Ry..  $50  each $1.^  per  sh. 

140  Beaver    Coal     Co..    $10 

each $3  50  per  8h. 

10  Atlantic  Trust  Co 250 

10  Am.  Ex.  Nat.  Bank 240 

5  German-Amor.  Real  Es- 
tate Title  Guar.  Co.  20»9 
63  Manufacturers'  National 

Baiikof  Brooklyn 285 

80  Nat  Bankof  Com. .315-320 
10  Fourth  National  Bank-.. 206 
55  Uniiefi  N.  J.  BE.  &  Ca- 
nal Co 300'« 

20  Oriental  Bank 190 

Bonds. 
$1,000  Rarltan    River    RB. 

Ist  58.  1939 96>a 

$1  0,500  Pittsburg  Lisbon  & 
West.  Ry.  I8t8,  Jan..  1901. 

coupons  on 90 

$20,000  U.  8.  Flour  Milling 
Co.  bonds.  May.  1900.  cou- 
pons attached 25 


By  Messrs,  Richard  V.  Harnett  &  Co. 

Slocks. 
100  Pennsylvania  Mining  Co.,  $5  each 


$5  tor  lot. 


Spencer    Trask    &    Co., 

BANKERS, 

3T  &  39  PINE  STREET,         ....        NETT  YOR] 

Transact  a  general  banking  businessi  act  a*  Fiscal 
Aorents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 


INVESTMENT 
Members  N.  Y.  Stock  Hrohande 


SECURITIES. 
Branch  Office.  07  State  St..  Albani 


QBOBOD  BABOLAT  MOFFAT.  ALBXAITDBB  M.  WHTTB  JV. 

Moffat   «&   ^VHITE, 

BANKERS, 

Members  New  Tork  Stock  Kxohanxe, 
No.  1  NASSAU  STREET,  ...         NEW  TORK. 

INVESTMENT   SECURITIES. 
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^autijers^  (Sa«ttje. 


DIVIDENDS. 


Name  of  Company. 


Knilroads  (Steain). 

Belt  EK.  it  8tk.  Yds.  of  Ind.,  pf.  (qu.). 

Belt  By.,  Chicago  (qiiar.) 

Chicago  Milwaukee  &  St.  Paul,  com 

pret... 

Clilc.  &  North  West,  pref.  (quar.) 

Cliic.  R.  I.  <fe  P.-1C.  (quar.) 

Chic.  &  "Westoru  Indiana  (quar.) 

Manliattan  (quar.) 

N.  Y.  Cent.  <fc  Hudson  Kiver  (quar.)... 
N.  Y.  N.  Haven  &  Hartford  (quar.).... 

Northern  Pacific,  com.  (quar.) 

Panama  (special) 

Pittsburg  Youngs.  &  Aslitabula,  com... 

pref 

Street  RaiUrays. 
Capital  Tract.,  Waslilngtou.  D.  C.  (qu.) 
Sutter  St.,  San  Franci.sco  (qu.). 

United  Tract.  <fe  Elec,  Prov.  (qu.) 

"West  End  St.,  Boston,  com.  (quar.) 

,  Banks. 

rifth  Avenue  (quar.) 

(extra) 

rirst  Natiimal,  Brooklyu  (quar.) 

Trust  Coiiipniiics. 

Brooklyn,  Brooklyn  ((luar.) '.  . 

Franklin,  Brooklyn  (quar.)..   . 

Guaranty  (quar. ) 

Manufacturer.s'  Brooklyn  (quar.) 

Miscellaneous. 

Alabama  Cons.  Coal  &  Iron  pref.  (qu.). 

American  Apn'icultuiiil  (Jhoiii.,  pre! 


American  Caramel,  pief.  (quar.) 

American  Screw  (quar.) 

American  Steel  &  Wire,  com.  (quar.)... 
"  "  pref.  (quar.).. 

Celluloid  Co.  (quar.) 

Commercial  Cable  (quar.) 

Crucible  Steel,  pref.  ( quar. ) 

General  Electric,  com.  (quar.) 

International  Power,  pref 

Mergcuthaler  Linotype  (quar.) 

National  Knam.  &  Stamping,  pi.  (qu.). 

National  Steel,  pref.  (quar.) 

Otis  Elevator,  pref.  (quar.) 

P.  Lorillard,  pref.  (quar.) 

Sloss  Sheffield  Steel  &  Iron,  pref.  (qu.). 

Texas  •&  Pacific  Coal  (quar.) 

tJnion  Bag<fe  Paper,  pref.  (quar.) 

Union  Ferry  (quar.) 

United  Fruit  (quar. ) 

United  Gas  Improvement  (quar.) 

United  Shoe  Machinery,  com.  (quar.).. 
"  "  "  pref.  (quar.).. 

"Western  Union  Telegi-aph  (quar.) 

"Westinghonso  Elec.  <fe  Mfg.,  pf.  (qu). . . 


Per 
Cent 


1^ 
2 

3 

312 

l^-t 

1^4 
1^2 
1 

1^4 

2 
1 
2 
3 
3h. 

1 

1^4 

1 
312 

20 
5 
4 

4 

2^2 

4 
2 

1^4 

3 

2 

II4 

1^4 
1^4 

mj 

l='4 

134 

2 

71^1 
212 

1^4 
1^4 
1^ 
2 

134 
1^2 
1^4 
^2 
2V. 

2 
2 

1^2 
II4 
1''4 


Wlien 
Payable 


Apr 
Apr 
Apr 
Apr 
Apr 
May 
Ai)r 
Apr 
Apr 
Mar 
May 
Mar 
Mar 
Mar 

Apr 
Mar 
Apr 
Apr 

Apr 
Apr 
Apr 

Aiir 
Apr 
Apr 
Apr 

Mar 
Apr 
Apr 
Mar 
Apr 
Apr 
Apr 
Apr 
Mar 
Api' 
May 
Mar 
Apr 
Mar 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 


1 

1 

25 

25 

5 

1 

1 

1 

l.'i 

30 

() 

25 

25 

25 

1 

2 
1 

1 

1 
1 
1 

1 
1 
1 


Socles  Closed. 
(Days  Inclusive.) 


Mar  26 

to 

Mar  26 

to 

Mar  24 

to 

Mar  30 

to 

Mar  16 

to 

Holders  of  rec. 

Mar  17 

to 

Apr  17 

to 

Mar  23 

to 

Mar  17 

to 

Mar  17 

to 

Apr  14 
Apr  14 
Mar  27 
Apr    7 


Mar  24 
Mar  30 
Mar  31 
Apr  28 
Mar  25 
Mar  24 
Mar  24 


Mar  16       to       Mar  31 

Not  closed. 
Mar  20       to       Apr     1 
Mar  19       to       Apr    1 

Mar  26  to  Mar  31 
Mar  26  to  Mar  31 
Holders  of  rec.  Mar  25 


Mar  24 
Mar  23 


to 
to 


Apr    1 
Mar  31 


Mar  26       to       Mar  31 


Feb  26 
Mar  21 
Mar  21 
Holders 
Mar  23 
Mar  23 
Mar  6 
Mar  21 
Mar  20 
Holders 
Apr  26 
Mar  17 
Mar  16 
Mar  22 
Mar  26 
Mar  24 
Mar  21 
Apr  11 
Marie 
Mar  21 
Holders 
Holders 
Mar  24 
Mar  24 
Mar  21 
Mar  24 


to 

to 

to 
of  rec. 

to 

to 

to 

to 

to 
of  rec. 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 
of  rec, 
of  rec 

to 

to 

to 

to 


Mar  1 
Mar  31 
Mar  31 
Mar  20 
Apr  2 
Apr  2 
Apr  1 
Apr  1 
Mar  30 

Mar  30* 
May  15 
Mar  31 
Apr  1 
Mar  30 
Apr  15 
Mar  31 
Apr  1 
Apr  25 
Apr  9 
Apr     1 

.  Mar  30 
Mar  30 
Mar  31 
Mar  31 
Mar  31 
Apr    1 


*  Transfer  books  not  closed,    t  6  per  cent  of  this  is  for  year  ending  Deo  3 1, 
1900,  and  1  ^2  per  cent  for  first  quarter  of  1901. 

WALL  8TKEET.  FRIDAY.  MARCH  15,  1901. 

The  Money  Market  and  Financial  Situation.— Notwith- 
standing a  large  shrinkage  in  the  volume  of  business  in 
some  industrial  issues,  including  the  iron  and  steel  shares, 
the  recent  average  has  been  maintained  at  the  Stock  Ex- 
change during  the  week  by  an  increased  demand  for  rail- 
■way  securities.  One  of  the  noteworthy  features  of  the  mar- 
ket was  a  steadily  enlarging  activity  in  railway  bonds  at 
advancing  prices.  Confidence  in  this  class  of  investments 
is  enhanced  by  current  railway  earnings  and  the  increased 
dividends  they  foreshadow,  and  by  the  general  trade  situa- 
tion, which  is  well  illustrated  by  present  conditions  of  the 
iron  and  steel  industry. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bon,d  collaterals  have  ranged 
from  2  10  21^  per  cent.  To-day's  rates  on  call  were  a  to  2}4 
per  cent.     Prime  commercial  paper  H^  to  4^^  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
an  increase  in  bullion  of  £105,143  and  the  percentage  of  re- 
serve to  liabilities  was  50-89,  against  48-74  last  week:  the 
discount  rate  remains  unchanged  at  4  per  cent  The  Bank 
of  France  shows  a  decrease  of  2,325,000,000  francs  in  gold 
and  850,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  March  9  showed  a  decrease  in  the  reserve  heM  of 
$4,230,200,  and  a  surplus  over  the  required  reserve  of 
$10,717,275,  against  $14,801,100  the  previous  week. 


1901 
MarcJi  9 

Differences 

from 

previous  week 

1900 
March  10 

1899 
March  11 

Capital 

$ 

75,022,700 

93,053,500 

918,789,600 

31,469,000 

1,011,928,500 

191,134,100 

72,565,300 

263,699,400 
252,982,125 

10.717.275 

$ 

68,422,700 

83,342,900 
763,203,100 

18,931,900 
829,425,700 
152,729,600 

60,303,200 

213,032,800 
207,356,425 

5,676,375 

$ 

57,872,700 

75,728,000 
777,545,700 

14,468,500 
906,t)55,200 
196,200,100 

53,606,700 

249,866,800 
226,663,800 

Surplus 

Loans  &  discounts 

Circulation 

Net  deposits 

Specie 

Inc    4,580,200 
Inc        160,000 
Dec       585,500 
Dec    2,814,400 
Dec    1,415,800 

Dec    4,230,200 
Dec       146,375 

Legal  tenders 

Keserve  held 

Legal  reserve 

Surplus  reserve 

Dec    4,083,825 

23,20.3,000 

Note. — Returns  of  separate  banks  aiipear  on  page  517. 

Foreign  Kxchangre. -The  foreign  exchange  market  was 
dull  and  easy  during  the  earlj;-  part  of  the  week,  but  owing 
to  a  better  demand  was  firmer  on  Thursday  and  to-day. 

Posted  rates  ot  leading  bankers  follow: 


March  15 


Prime  bankers'  .sterling  bills  ori  London. 

Prime  commercial 

Documentary  commercial 

Paris  bankers'  (Francs) 

Amsterdam  (guilders)  bankers 

Frankfort  or  Bremen  (reiclim'ks)  bankers 


Sixty  Days 


4  8334 
48314 

5  18^4 
40 
9434 


4  85 
®4  84 
®4  84 14 

®5  1834* 

@   401,6 
@  94i3i( 


Demand 


4  8852 


To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers'sixty  days' sterling,  4  84J>^(a4b43^;  demand. 4  87i£(g4  87?^^ 
cables,  4  hHi^(a)4  88^^;  prime  commercial,  sixty  days,  4  83%® 
4  84;  documentary  commercial,  sixty  days,  4  83^^(24  84i^; 
grain  for  payment,  4  84@4  84 i;^;  cotton  for  payment,  4  83^ 
@4  833^;  cotton  for  acceptance,  4  83^(3)4  84. 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  vSavannah, 
buying  1-16  discount,  selling  75c.  premium;  Charleston, 
buying  par,  selling   }^  premium;  New  Orleans,  bank,   $100 

fremium;  commercial,  50^flr75c.  discount;  Chicago,   20c.   per 
1,000  discount;  St.  Louis,  par;  San  Francisco,  15c.  per  $100 
premium. 

United  States  Bonds, — Sales  of  Government  bonds  at  the 
Board  include  $10,000  2s,  reg.,  at  105^;  $3,000  3s,  coup.,  at 
1103^;  $500  3s.,  reg.,  at  110^,  and  $28,000  4s,  coup.,  1925,  at 
138  to  1381^.  The  following  are  the  daily  closing  quotations; 
for  yenrlly  range  see  third  ppe  following 


2s,  1930 registered 

2s,  1930 coupon 

2s,  1930,  small.rogistered 

2s,  1930,  small coupon 

3s,  1918 registered 

38,  1918 coupon 

3s,  1918,  smaU.registered 

3s,  1918,  .small coupon 

4s,  1907.... registered 

48,  1907 coupon 

48,  1925 registered 

4s,  1925 coupon 

5s,  1904 registered 

5s.  1904 coupon 


Interest 

Mar 

Mar 

Mar 

Mar 

Mar 

Mar 

Periods 

y 

11 

12 

13 

14 

15 

Q— Jan 

*105i4 

*  10538 

*10538 

*10538 

*105i2 

10534 

Q— Jan 

*10534 

*  10578 

*10578 

*  105^8 

*106 

*106 

Q— Feb 

*iii"" 

*iii"' 

*iio34 

*il634 

*iii" 

♦ill"* 

Q— Feb 

*111 

*iii 

*  11034 

11034 

*  11034 

*111 

Q— Feb 

Q— Feb 

*110l2 

*ii6i<2 

*110i2 

*ii6ii 

*ii6i4 

*il0Vj 

Q— Jan 

*113 

*113 

*113 

*113 

*113 

*113 

Q— Jan 

*114 

*114 

*114 

*114 

*114 

*114 

Q— Feb 

*13778 

*1373.i 

*  13734 

*138 

*138 

*138 

Q— Feb 

*  13778 

*  13734 

*13734 

*138 

138I4 

138 

Q— Feb 

*1\\^ 

*iiii2 

*111J2 

*llll2 

*lllll2 

*lll»a 

Q-Feb 

*llll2 

*iii^ 

*1111.2 

*llll2 

*llll2 

*111^ 

5  16'!'8  "©5  16'4'* 
4OI4  'S)  4OB18 
95Bie  ®    9539 


Less  lie. 


*This  is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

State  anrt  Railroad  Bonds.— Scales  of  State  bonds  at  the 
Board  include  $8,000  North  Carolina  6s  at  135  to  136>^,  $1,000 
Alabama  Class  C  at  103,  $16,000  Virginia  fund,  debt  2-3s  at 
96  and  $162,000  Virginia  6s  deferred  trust  rects.  at  8^  to  lOi^, 

Transactions  in  railway  bonds  averaged  nearly  $7,000,000 
par  value  per  day  and  the  market  has  been  strong  throughout 
the  week.  This  larger  average  than  of  late  is  due  chiefly  to 
the  steady  absorption  of  a  few  issues,  which  was  most  con- 
spicuous in  Wabash  debenture  Bs,  and  included  Toledo  St. 
Louis  &  Western,  St.  Louis  Southwestern,  Mexican  Central 
and  Erie  issues.  Fort  Worth  &  Denver  City  Ists  advanced 
from  86  to  96^^  on  comparatively  limited  sales,  Wabash 
debenture  Bs  sold  up  to  64  to-day,  a  gain  of  73^  points 
within  the  week. 

Stock  and  Bond  Sales.— The  daily  and  weekly  record  of 
stock  and  bonci  sales  at  the  various  Stock  Exchanges,  for- 
merly given  on  this  page,  has  been  transferred  to  a  place  by 
itself.     It  will  be  found  to-day  on  page  525, 

Railroad  and  Miscellaneons  Stocks.— A  good  demand  for 
railway  shares  has  kept  the  market  active  and  strong 
throughout  the  week,  the  latter  feature  being  especi- 
ally notable  to  day.  This  demand  has  been  stimulated 
by  reports  of  heavy  traffic  in  all  sections  of  the  country  and 
by  expectation  that  new  consolidation  plans  are  nearing 
completion  and  will  soon  be  announced.  The  Southwestern 
group  and  connecting  lines,  including  St.  Louis  iSouthwest- 
ern,  Kansas  &  Texas,  Missouri  Pacific,  Toledo  St.  Louis  & 
Western,  Wabash,  Iowa  Central  and  Minneapolis  &  St, 
Louis,  were  notably  strong,  the  advance  in  some  cases 
amounting  to  6  points.  Burlington  &  Quincy  was  a  leader 
of  the  grangers,  the  increase  in  St,  Paul's  dividend  rate  to 
6  per  cent  having  been  discounted.  Great  Northern  pre- 
ferred sold  up  to  207^,  an  advance  of  8%  points  on  rumors 
fo  an  impending  "  distribution."  The  coal  stocks  were  in  re- 
quest at  advancing  prices  on  a  growing  conviction  that  a 
miners'  strike  w-ill  be  averted,  Manhattan  Elevated  has 
been  unusually  active  at  advancing  quotations. 

But  little  interest  has  been  manifested  in  miscellaneous 
stocks,  many  of  which  were  dull  and  neglected,  and  some 
were  weak, 

Oatslde  Market.— In  the  outside  market  the  half  day  on 
Saturday  last  proved  rather  lively,  but  during  the  rest  of 
the  week  things  were  quiet  until  Friday,  when  trading  be- 
came active.  The  strength  of  the  Stock  Exchange  market 
has  of  course  been  reflected  in  the  dealings  on  the  curb, 
U.  S,  Steel  Corporation  stock  has  ranged  at  38  to  38^^  for 
the  common  and  82?^  to  83i^  for  the  preferred,  closing  on 
Friday  at  383^  and  82j^,  Seaboard  RR.  common  sold  Mon- 
day at  13^  and  14,  closing  yesterday  at  13^^,  while  the  pre- 
ferred soM  at  327^  on  the  first  day  and  closed  Friday  at 
about  33  The  Seaboard  bonds,  which  closed  Saturday  at 
78^,  closed  on  Friday  at  79|;^ ;  a  favoring  influence  on 
these  securities  has  been  the  floating  of  the  $10,000,000 
funding  loan,  Havana  Commercial  Co,  preferred  sold  at  54 
Monday,  moved  up  to  58  Thursday  and  closed  at  57  bid  Fri- 
day; Standard  Oil  has  ranged  between  790  and  800,  closing 
at  795,  Denver  &  Southwestern  Ry,  stocks  were  one  of  the 
strong  features.  Union  Typewriter  common  and  2d  pref. 
each  rose  several  points,  closing  at  50(g'52  and  121@123, 

Two  new  securities  appeared  on  the  curb  this  week,  namely 
the  Brownlow  Mining  Co,  stock,  which  sold  at  35  to  40  on 
Tuesday,  getting  up  on  Thursday  to  42,  and  closing  Friday 
at  42  bid,  44  asked,  and  the  American  Tin  Can  subscriptions, 
transactions  in  which  began  on  Wednesday  at  1023^,  closing 
Friday  at  lOOJ^,  American  Bicycle  and  American  Snuff 
securities  were  both  placed  on  the  Stock  Exchange  list 
this  week.  Our  list  of  outside  securities  will  be  found  on 
page  525. 
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OOCVeYlSii    TW«    PA(iE.S 


STOCK^-BJeHBST  AKD  LOWEST  BALS  PRICBS 


Batturday 
Jf«rcb  9 


Monday 
March  11 


*'2fi 
{69 

66^4 

91 

92  >2 
&1 


2;! 

5S 
57', 

92 '4 


78>»    79 '4 


•89 

67 1< 

•I5&S4 

46>8 

76  >8 

109 
•13© 
20  >4 
»2''e 
81 
M 
32  >4 

1636g 
»195'4 

*172'2 


90 

57  U 

15B 
47  "-2 
3«''< 
75»» 

14.9^ 

]0»»2 

1»2 
2214 
»3i-2 

frl 

S2''4 

7)  ■•.. 

154-'» 

105  '4 

174 


12434  125  '8 
*12S     130 
*176     185 

*r3«8    u 

78 14    7«'4 

*114l2ll0'2 

•35       3(> 
•75       70 
938      i)"^ 
4434    4478 
*18ia    ID'S 
I6434  1C5 
*192     195 
37*8    :!!)38 
87 1-2    88 '4 
•23       24 


2734  28 

64^8  66>2 

42  42^4 

62  Hi  521-2 

»86  89 


199  >4  200 


*89 

67  »4 
156 

4G 

39  "8 

751^ 
149 
109 
127 

2134 

9338 
81^2 

61 
SZ^s 

711-2 

t]49>2 

nS9i4 

I7312 

i26" 

125 

175 

14 

35 '-2 

76 
116 
*35 
*75 

9 'a 
45 

191-2 

105 
193 
391s 

88 14 
23 12 
*5-«4 

2818 
65  ^'4 
42 '2 
53 

*86 
27 

200 


9  9 

521^    54 
75-14    7OI4 
131     131 
26       27 
•63       54 
2712    2934 
19       19 
41^8    il^'s 
*8         9 
•30       36 
*41       43 
113     113 
•2IOI425O 
75       75 
93 12    93^8 
119     11 975 
165     IC6I4 
•32 12    33 
88I2    88I2 
17»8    17  It. 

6I4        6*8 


•761a 
»108 


77>2 
110 


•201-2 
64*8 
89 'g 

•80 
» 193 1-2 

14334 

•20''i 

•98 

•49 
•134 
*207 
Si's 
4S»8 

•85 
8334 

87S8 
•52 
•87 
•6S 
1S«^ 

28^2 
•58 
•76 
•681a 
•92 

31^3 

7034 
41 
*«5 

•11>2 

68  la 
•Sfr^ 


2034 

&514 

90«4 

81 
195 
144 

21 
102 

&1 
137i» 
212 

3S 

491, 

8G 

3414 

87^8 

64 

93 

67 
151^ 

3» 

ViH 

70 

61 

93 

32 

71^ 

41121 

8S 

9634 

121a 
68^2 
261a 


*23 
61 
57 '4 

91  »8 

92 '-2 

92 

78 


25 

02 

57-ii 

«2-\ 

93-4 

92 14 

79''» 


ltarchl2 


90 12 

5778 
150 14 

47  H 
407g 

701a 
1511), 
111 
132 
22  H 
9334 
81 12 
58 
33 

7134 
ISOH 
I89I4 
1731-2 

i2578 
130 

185 
14 '81 
35:'4 
77iii 

116 
37 
76 
IOI4 
46  la 
20 14 

108 

197 
4014 
88  •■'81 
23 12 
OI4 
151-2 
28=1 
»634 

43 12 
54  ig 
89 
29 
205 14 


834  8  -8 

54 12  55 14 

751-2  7612 
I3II4I3II2 

27  la  27 12 

5333  5412 

2812  29 

19  19 

42 14  421a 


*8 
*30 


9 
35 


4II2  411a 
113  113 
2IOI425O 

76I4  77 

94       95  ig 
II9I4I2I 
1651-2  IGO^s 
§3314    33 14 
*88       89 12 

1734    I8I4 
61a      714 


■ill 
1091a 

*17l2 

*47 
20^8 
5434 
90 

*81 

194 

11334 
2OI4 

100 

*49 
*13.0 
«209^ 
321a 
49 
8534 
84 14 
8734 


77 
109 12 

19 

52 

21 14 

55 12 

93 

8I34 
190 
144 14 

20 14 
100 

51 
1361a 
2IOI2 

SB's 

SOits 

86 

851* 

88 


151 
281a 
S8i« 

«73'a 

•581a 

*92 
32 
7134 
42 '4 

*65 

*96 

*11 

*26 


1613» 

3018 

5818 

73  la 

60. 

93 

331a 

731a 

4339 

85 

971a 

12 

68 

27 12 


25 

02 
571.1 
91  la 
92 12 
92 14 
7«'a 
80 

*897;  ■ 
571, 

155 
46 14 
40-'8 
76 14 

150''8 

110 

130 
22 
93^8 
Sl'g 
51 
33 18 
70  la 

149:'8 
H89 
*173 

i25ie 

*125 

*175 
14 
36 
76-34 


25 

02 
573^ 
92 1, 
92^8 

9^214 

7934 

80  V 

'  9<)34 

57 1« 
156 
47 
41 14 
701a 

151-34 

111 

130 
221.J 
93  7( 

81  ^g 
52 
331; 

71-'4 

ISO-'', 

189 

174 


1203b 

130 

185 
\i\ 
•Al\ 
7034 


*S5 
*75ia 

10i« 

45 

20 
1061-2 
195 

391a 

88 
*23 

*5ia 
*14ia 

2734 

66 

43 

531a 
*86 

29 
205 


371-2 
70 1- 
IO-Ib 

4.n\ 

20 '2 
10712 
197 

3934 

88 

231a 

0'4 

I5I2 
28  la 

6634 

441a 
54  ig 
89 
29 
206 


9 

5434 
75-34 

13112 

2734 

54 14 

28 

19 

42  la 

*8 
*30 

42i« 
113 
2IOI4 
*75 

9434 
120 
160 

33 
*88 

18 


9 

55 

7018 
132-% 

3034 

60 

28^8 

19 '4 

42  7g 
9 

35 

4218 
113 
250 

78 

95 14 
120^8 
167 

33 


19 

718 


7712 
199  la 
*17ia 
*47 

21 

65 

92 
*81 
195 
I43I4 

21 
100 

5034 
130 
«210 

3218 
497, 

8534 

8-1  ig 
88 


78 
1091a 

19 12 

52 

2II2J 

65^2 

9334' 

82 
197 12 
145 

21 
10214 

51 
138 
210 

3234 

sola 

86 

847, 

88 


151 14 

20 12 

"58 

*75 

*58ia 
92 
321a 
721a 
4234 


163  ig 
28 
62 
77 
61 
»2 
33 14 
7314 
4334 


•11 
673* 
26 


llVi^ 
68 14 
27 


March 


5r 


GO 

57 12 
9134 
92 
91 12 
7914 


Thurtday 
Mar  eh  14 


Friday 
March  IS 


61 

58 -2 

923^ 

92 

80*-j 


120 

90 

.57  ig 
155 

4012 

40 

70 14 
151 12 
llOia 
Xl30 

22 14 

94 

81\ 

517, 

33 14 

7112 

14912 
'J1S9 
173-'„ 
2097^ 
12578 
'125 
*170 
I4I4 
3034 
70 

ni4 

*35 
75 

1038 

40 

2OI2 
100 '2 
196 

39 

88  "2 

23 

«0l4 

*1434 

2734 
m-^ 
44 14 
53 


120 

90 14 

67-34 

150 
473, 
4()7» 
7012 

152^8 

IHHj 

130 
23 14 
94 14 
H21.2 
55 
3434 
72^4 

1.50 '4 

189 

173-'h 

2097s 

1201-2 

130 

180 


-y\ 


3834 

70--'8 
116 
37 12 
75 

1078 

40 
21 '4 

107 

197 
4934 
89 1„ 
25 12 
6I4 
I512 
28 14 
06  7^ 

44  =s 
631a 


*31     .... 

20478  20578 


9 

54'8 
75 '2 


9 

55 
757g 


132     1321a 

13218 

29       311a 

3034 

671a    5934 

59I2 

281a    28 12 

2Cia 

191a    1978 

20 

4234    431a 

4379 

8         8 

*8 

*30 

421a   47 

4434 

113     117 

*113 

*210'4  250 

+  2IOI4 

75       75 

80^2 

95       9538 

94  7g 

12034  121 12 

120-'=8 

165 12  167 

105 

33 '4    33  la 

33  la 

*8.S       90 

*88 

1834     1938 

19 14 

0'2        678 

7 

*107     

*107 

7812    80 

80 

1091410912 

110 

1812 

21 
55  >4 
921a 


22  la 
67  la 
93  »4 


194 
144-\ 

2012 
101 

5034 
136 
208 

32 

50 14 
*84i2 

8418 

877g 
*52 
*88 
*62 
I6II2 

271a 

60 
♦7434 
*59 
*91 

32 14 

7178 

4  2 -la 
*65 

9ii\ 

Ilia 

68 
*a5 


1901-. 

144''8 
2«34 

101 

51 

138 

212 

3238 

61 14 
87 12 
85 
88  ig 
54 
93 
64 
153 
28  Hi 
61 1« 
76 
61 
92 
3234 
73 
4234 
86 
96*4 
1134 
68 
27 


25 

61 
5734 
92 14 
92 
9134 
79 14 


25 
61 

583, 
93  '1 
92^4 
92 '^ 
797, 


121 
9OI4 

5734 
155 
47 
4018 
76 14 

15138 

110 

128 
2339 

*94 
821a 
55  la 
33=8 
71 12 

14978 
?]88l2 

173 

12514 

'125 

n70 

15 

37 

701a 
*114 
*35 
*74 

1078 

46 

21 

166 

19034 
4034 
88-''8 
25 '2 

6 
I514 
28 
6618 
441a 
5378 

«86 

*29 

2031a 


121 
90 '4 
591. 

155 
4,S', 
40>, 
70it_ 

1523b 

112 

1301; 

24 

94-'4 

827, 

56 

30  la 

73 
1511a 
1881-2 
173 14 

i'ioS, 

130 
180 

15-38 

38 

771-., 
110 

37 12 

7034 

lli-i 

47 

2134 
I6712 
19034 

41 

89 14 

20 12 
0 

lOSg 

30 

68 

49 

64 

89 


206 


9  la 
64 14 
75 14 


912 
5434 

7558 

132-''8 

3178 

61  It 
281-2 
20  V 
441a 
8I2 
36 

46-34 

118 
250 

80 12 

953, 
121--'8 
100 

3334 

90 

I9I2 
712 


8234 

112 
19 


221a 

5078 

92 12 


233* 
5734 
93  ig 


195 
144 

21 
102 14 

51 
136 
208 

3178 

61 

*85 

8438 

88 
"."iO 
*88 
*02 
ISl's 
*27 
*58 
•7434 
*59 

92 

32 

717a 

42 14 
"65 
*9634 

12 

681a 

26', 


190 
144-'8 

2234 
104 

5212 
138 
214 

33 

5178 

80 
8434 
88 14 
53 
93 
67 
15218 
28 
02 
77 
01 
92 

3338 

73 12 

44 12 

85 

99 

1234 

681a 

27 


25 
01  '2 
58 14 
92  '2 
92  U 
9-J'4 
79 '4 
7912 
120 


2fi 

03 
58  H 
93 
933| 
927, 
Sli, 
80 
121 


90-38    903, 
•WU    61 
l.>0     156 
48       49 
40 '8    4934 
70'i8    7034 
152  m  55', 
lll'alis 
130     130 
221-2    2418 


94=8 

82=8 

53 

37 

73 


94341 
82'% 
66 

3834 

74 


1497^1505 
188     188 
1731417334 

i25"  125-8 

•126     130 

*170     180 

3514    1078 

3734    4(»:j.j 

77 14    7812 


35 'a   36 


11 '8     III2 

40 14    47 
21  I4    213n 
IOO34  IG712 
195>2l97 
401-2    4934 


8878 

2514 
614 

1G>2 

29 14 
671a 
47*8 
5418 

*80 

*29 

206 


891; 

20 
8 
19 
303, 
69 
50 12 
54-34 
89 


208 


9  '•>      9  >., 

541-]    553.1 

75 '2    75  7e 

132-\135i2 

30 '2    311-2 


60 

28 

20-2 

44I2 
9 
*30 

441a 
117 


GOI2 
28 
20 '2 
45 

912 
35 
45 
117 


STOCKS 

KEW  YORK   STOCK 
EXCHANGE 


Bailrvads. 

Ann  Arbor 
\)i>    pr<-f 

Atch.  T©p<:kit  &  SaBta  Fe. 
Do    pn-f 

Bait.  &  Olii«i,  vol.  tr.  clf«. 
J>o  prcf.  vol..  tr.  clfs. 
Brooklyn  HapidTrausit.. 
UutlitlD  Koch.  &  PitUb'g. 
Do    pref 

CanaAiau  Pacific 
i-uada  Hoiitlii;rij 

Central  of  New  Jersey... 

Ghenapeake  A  Oliw 

Chicago  &  Alton 

De    prorf 

Chicago  Burl.*  Quincy.. 
Ohica^^o  &  Kaat'a  niia»if) 

ix*    pref 

Chicago  Great  Western. 

Do    4  p.  c.  d«^)eDtare« 

Do    6  p.  c.  pref.  "A".. 

Do    4  p.  c.  pref.  "B".. 
Clilc.  Indianap.  &  Louisv. 

Do    pref 

Chieago  Milw.  <fe  Hi.  Paul. 

Do    pref 

Chicago  <fe  North  Western 

Do    pi-ef 

Chic.  Rock  I.sl'd  &  Pacilic 
Chie.  8t.  P.  Minn.  &  Om. 

Do    pref 

ChiC!»K0  Tcnii'l  Transfer. 

Do    prtif 

Clove.  Cin.  Cliic.  <fc  St.  L. 

Do    pref 

Cleve.  Lorain  &  Wheel'g. 

Do    pref 

Colorado  &  So.,  vot.  trust 

Do    1st  pf.  vot.  tr.  cf.s. 

Do    2cl  pf .  vot.  tr.  ctfs. 

Delaware  &  Ilndson 
elaw.  l^ack.  &  We.st'B. 

Denver  <fe  Rio  Grande 

l>o    i)ref 

Des  Moiuf.s  &  Ft.  Dodge. 
Diiluth  So.  Sliore*  All.. 
Do    pref 

Erie 
Do    Istpref 

Do    2d  pref 

Evansv.  &  Terre  Haute.. 

Do    pref 

Ft.  Worth  &  Rio  Grande. 

Great  Northern,  pref... 
r.  B.<feW.,(leb.  cfR."A" 
Do    del),  ctf.s.  -li 


8aUs  of 

the 

Week 

Hhareg 


On  basil  of  lOffnitare  loU 


1  Tear  flf/OO) 


Lcwett 


2,2001 145-'4  .fan    4 

193,270,    3tti-2-Iaii21 

42,250;   30»,.Iaii2I 

1 7,300!   72'2-lan    4 

257,047|i;}«'4.Tan    4 

9,980    91     Jan    2 

400,12012. 1  an    3 

80,34Oi    10     Jan    3 

3,5001  9134  Jan  23 

1,40W   77     Jan  19 

7,100;  42     Jan    3 

47,800    23     Jan  21" 

6,7.501   .^34  Jan  21 

135,102  1421-2  Jan  21 

453:18712  Jan    4 

1,400  108 1». Ian  21 

125,207     Mar  ] 

49,025  11  07b  .Tan    4 

125     Mar  2 

184 '4  Jan    5 

10 '2  Jan  19 

33     Jan  21 

73-'4  Jan  25 

115-34  Jan  12 

27  "8  Jan    7 

08     Jan  1 0 

6''g.lau21 

40  Jan  31 
lO'aJan    4 

17,099  12i;'-2 Jan  3 
3.000  l.S8'4  Jan    3 

19,215  29 12  Jan  21 
80  Jan  21 
18  Jan  30 
5  Jan  9 
1359  Jan  8 
24-''gJan  4 
.59-'i.Ian21 
39 '4  Jan    4 

41  Jan  31 
81 
25 

1S8 
65 


29,734 

38,905 

9,300 

100 

300 

500 

55,704 

0,950 

11,245 


5,580 

9,505 

9,200 

0,925 

149,405 

64,420 

44,800 

4,220 


Hocking  Valley. 
Do    pref 


*210i4  250 
75       75 
95       95  •''e 
xl20 '412114 
100     107 

*34     

*87 

1912 

712 

*107     .... 

811-2    83 

111 '2  114 

18 12    19 


88 

2138 

8 


22 14    24 
5778    5834 
9234    9312 


195     190 
144     145 

2278    2338 
103     104 

53  55 
*130  138 
*208     214 

3234    33I4 

52 

85 

8434 

88 

5339 


52*8 
87 

8578 

88 14 
54  7g 


63       63 
15134  152-38 


271-;, 

281-, 

58 

58 

*75 

77 

*67 

61 

*92 

93 

33 

33  \ 

73 

74 '4 

44 '4 

45 14 

*62 

05 

97 

97 

1234 

131-;, 

69 

691, 

2734 

29 1*1 

Illinois  Central 
owa  Central 

Do    pref 

Kanawha <fe  Michigan., 
ansas  City  So.  vot.  tr.. 
Do  pref.  vot.  tr.  ctfs. 
Keokuk  &  Des  Moines... 
Do    pref 


Iake  Erie  &  Western. 
-i  Do    pref 


L.  Shore  <fe  Mich.  South'n 

Long  Island 

Loui-sville  <fe  Na.shville. . . 
TlTanhattan  Elevated... 

i'J-Ctropolitan  .Street 

litet.  West  Side  El.  (Chic.) 

Do    pref 

Mexican  Central 

Mexican  Nat'l  ti-.  receipts 

Michigan  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  <fe  S.  S.  Marie. 

Do    pref 

Mo.  Kansaa  &  Texas 

Do    pref 

Missouri  Pacific 

Mobile  &  Ohio 

Morris*  Ef,sex 

NY.  Central  &  Hudson. 
Y.  Chic.  &  St.  Louis.. 

Do    l.stprof 

Do    2d  pref 

N.  Y.  Jjack.  &  Western. .. 
N.  Y.  N.  Haven  &  Hartf. 
N.  Y.  Ontfifio  &  Western. 
Norfolk  ife  Western 

Do  adjustment,  pref. 
Northern  Pacific  Ry 

Do    pref 

Pacific  Coa.«it  Co 
Do    Istpref 

Do    2d  prof 

Pennsylvania 


2Si-jP6oria<fc  Ea«tern 

Pere  Marquette 

Do    pref 

PiUsb.  CiB.  Chic.  &  St.  L. 

Do    prcf 

Reading,  vot'g  tr.  ctfs.. 
1st  pref.  vot.  tr.  ctfs.. 
2d  prei.  vofg  tr.  ctfs... 

Bio  Grande  West-ern 

Do    pre./ 

St.  J.  &  G.  Isl.  v.  tx.  ctfs. 
Do  Istpref.  v.  tr.  ctfs. 
Do    M  prcf.  V.  tr.  clfs. 


800 

1,230 

89,490 

104.077 

10,ir>70 

9.054 

100,115 

6.50 

479 

]  ,400: 

14,98«" 


20  FeJ>20 
55 'a  reh2.') 
42I4  Jau2) 
82 '4  Jail  21 
81'4Jau  4 
H?,\  J''eb28 
72 '2  Ke  027 
79iaMarl5 
116  Mar  1 
883^  Jan  18 
54 '8  Jan    4' 


222i4Jan    iW.lS5J»Mar 
12838 Jan    7,102 
137     Janllf.UO 
185     Jan  Hi  172 


400 

29,804 


58 
9,810 
0,837 


Jan   4 
Jan  29 


107,Marl5l: 

40=14  Maris 

81  Jan  14 
119     JiuiU 

37     Mai-  0 

771a  Feb    8' 

11  la  Marl  5 

48     Felill 

2134  MarU 
1 7434  Feb  1 8'  J  06  '2  Se^ 

02     .Ian    8'171'-2S<P 

42  la  Feb   911   l«7,.iau 

89-38  Feb   9     ' 

20 'a  Mar  14 
8     Marl5 

19     Mails 

31     Jan 

OO^Jan 

50i2Marl5 

55  la  Feb  15 

90     Feb  1.5 

29     Feb    8 


24,798  127=i»  Feb    1 


20,035    21     Jan  21 

22,075    48     Jan  21 

3,950    21     Jan    8 

4,950    13i2Jan   4 

12,475    35     Jan    4 

800      534  Jan    3 

24     Jan    2 

4,925    3934  Jan  21 
2,700  108'.<Jan21 

-{235  Febl8 

1,354    07     Jan   3 

47,018    84i4Jaa    4 

108,110  111     Jan  21 

5,4.50  158     Jan  21 

1,030'   27     Jan    9 

'    "    791a  Jan  16 

1234  Jan  21 

3 -Ig  Jan  24 

107 14  Mar  4 

17,970,  07-34  Jan  19 

1,950:10134  Jan    7 

500|   18     Jan  11 

50     Mar  6 

15     Jan  21 

43i2Jan    4 

09     J  an    4 

44     Jan  21 

4 1  111  I2  Jan    8 

14,511  13938  Jan  21 

5,810    17S8-lan21 

3.550    97     Mar  1 

2,910    47     Mar  1 


100 
65,050^ 

50,983 


.53,655 
97,150 
38,7(K0 


33,940 
76,456 

1,000 
01,195 

6,009 
900 

"'120' 


SO-^-iOiiSiFebC 


28i8Jau21 
42  Jan  10 
82  Fchl3 
77 14  .Tan  21 
8414  JanSl 
52  Feb  1 
89  Feb 25 
03     Jan    8 


75.420.142i4Jiin21, 
120    1478Jan22 


19, 

700 

66 

"2()6 

37.050 

104.405 

50,740 


700 
3.0€<> 

2,845 
4.100 


8 

334  J  an 
72     Jan 

57  Jan  30 
88  Jan  4 
241a  Jan 
081a  Jaa 
38  Jan 
65  Feb 
93     Feb  16 

77,  Jan  21 

58  JsB  29 
20     Jan    4 


MigJust 


Marl^ 


Sanffe  for  Tear  1901     ^a«0e  /»r  PrcMove 


Loutft 


2« 

63     Maris ' 

58  «s  Maria 

93'«Marl4, 
35-38  Mar   0 

94     Mar  tit     .„  , ,   ..„ 

877gJant2L   47 '„  S#y><  «.'»7.Bh-x 
85     Jau  UM:   62     lnf)t\  g-i     Ite< 

126  Jan  9;  92  Ja»iir25  Vc-t 
9134  Jm  Si.  8434  Sep  I  99'4  Ftl, 
61      Marin;    47=8Fefci   01 '4  De< 

160     Jan    &1II6     Jan  15U>aBec 


16     Sep 

4012  Jiy 
1  H-'g  Jan 
58>4Jan 
S514  J:ni 
7-J34  J»n 
47 


49     MarlSt   24     J  ne 

41»2Jan    »     .^1      0«rt 

7634  Maris:    gRi^  N„, 
155«2Marl.5ill9'HJaii 
lis     Marisl    88     Jan  109 
134      Fet>13i  119i2De«;  li(5 

2  4 1»  .Marl  5^:      978, "Sep 

94-34Marl5|    81     Jne. 

853,  Keb    5,;    ShHAjig 

5«     Marl 4"^    30     J'ne^ 

:Mi3,  MailSL   14     Jaiu  I 

74     MarlS^   45I4  Jan  i 
102     Jan    5  KWiaJHeiMiJi+aec 
1 95  la  Jan  28;  i  69 12  Jan  il  87  ^a  I*ec 
177     Jan    SJloOU  J'»»"}7234  Dei 


42-J4Det 

42     Bee 

784  »ec 

144      DC4- 

Ab^ 
18  dec 
»4  '4  De< 
88  Dbi 
45  T>ti 
29  Apr 
M     Det 


•.J20  Oet 
.Jiiel22igDe^ 
Oft        -     " 


i  28     Soy 


8i«0(* 
26 12  Oct 
65  J'ue 
103ii.J'ne 
UiaJan 
46     Jan 

5  Sep 
36  Sep 
14     Sep 


64'2J'ue 

12     J'nt- 

4     J'ne, 

12     J'ly 

]0'2SPp 

303^  Sep 
15  Sep 
3812  Oct 
74  Oct 
15     J'ne 


F«bl7r.     Mar 


53 'a  Mar 


Jan   4208    Marl5  144-34 J'ne 

Jan  2 
7  la  Jan  28 
41  Jan  3 
0934  Jan  21 


a  '4  -"^ep 
30 'a  Jan 
58  Jan 


110  J'ut- 
11 78  Jan 
39  Sep 
10  J»u 

7  Sep 
27i2S'.>p 

3i2M»y 
14  Si  Oct 
iWSMiirl 


67-34  Feb  1 4, 

10igFebl3 

.5534  Maris 

70  la  Marl  1 
130     Jan    9 

317gMarl4 

61i8Marl4 

2934  Mar  9 

2<JiaMarl4 

45     Marl5 

lOiaFebiyii 

33     Feb  18  I 

47  Marl3i, 
117  Marl3|i 
J235  Feb  19  H 97  Jan 

8«iaMarl4^1   47iaJ*ii 

95-i8Marl5! 
120i3Jan  12i 
174     Jan    2' 

3334MarM: 

884  Mar  9 

2l»8Ma''l-'5 

3     Marl5 

107i4Mar   4 

83  Marl  51 
114     Marl  5 

21     Jaa    9 

55iaJan    2 

24     Maris 

61      Feb    5 

93-i.t  " 

80 
19334  I 
147     l-t-Ulo;  li5i 


1434  Dec 

3934  Apr 

76     JUtsc 

118     IVx 

30     Nov 

72     Apr 

«3^  Dec 

47 14  Mac 

20i4»«r 

134  4  Dec 

1 91-34  I>ec 

»4'2»«C 

87  Dec 
21  Dec 
OI4  Mar 
207„Nov 
27i8D«c 
63  4  Dec 
4:j  U  Dec 
543,  U-At 
94  4  Apr 
27I4D0C 
191  4  Dec 
66     I»ec 

8*8»«C 

427,  Be<; 
7434  l>e< 
1.3234  Dec 
2739  Bee 
58  Kar 
35  I>ec 
17  4  Apr 
43a8Apr 
6  I>ec 
33  Dec 
52     Dec 


8314  Feb. 115     Bee 

iaio  »«(■ 


168-34  Se|« 


84     J'ueJH»7gI>ec 


14334  Sep 
i  244J;ui 
76  Feb 
'  104  Jan 
I  2*8  S«p 
t«104  Jan 


14     Sep 

47     Nov 
9     Sep 

25 •''g  Sep 

"  -  ■■    '  .■m 
ne 


89  4  Dec- 


182     Pb)i 

374AB1 

84iaI<o^ 

l?»8©ec 

5     Maa 

115     JPH. 


45 4 J'ne!  71  4 Dec 
874J'neil04i4lfcv 


244Jau    2 

109     Jan  10 

564-1  an    2 


Ji;M4Janl5  13»     FcbSI 


11 

75 

I  29 


27 

69  Jepr 
r74Dec 
474J>«« 
724  B«^ 
49  D*c 
nR^4M»> 
l>er 

.1  ]itlC 

J  1^ , .  J  I.  Bee 
j'n.^  3«*4©ei 
Jan  O^  Mmr 
Jan 
D»c 


64  Mar  OJ1  67     Jaui  .- 

0    Jan    6  45»4.sep  ; 

9     Jan    W  67     Se])  '  fu  4  wri 

lUJan  12'  46     M;>v,  P'i      N«t 


213»8Jan 
354Jau 
52 i^)  Marl 
864" 
90 
89 
S-  , 

94-34Janl(».    824Sep     fXiUORc 

68     Janl2]l57     Ma>iti940et 

1534Mar  5  1243gSepn494I>ec 

-     -        IS     Dec 

35     Bee 

734t>ec 

94     Jac 

BCe 
Dee 
ixc 

' ..  Dec 


304  Marl  1 

5     Jlid 

65      >Vb2.-> 

20     Jaa 

79     Ja*i  2.'< 

5>i4  JfJ) 

02     Jan  31 

4S3,s.ev 

95     Jjin  25 

78     Jnc 

30     Jan    7 

'   15     S-  ! 

77     Jan    5' 

49     J 

47^J»u    7 

,   2:^'s^ 

70     Feb    Gi 

43'4J^ 

9738  Mai-  8i 

»«     J.I., 

144lJ^b    ;♦ 

■i    :^i   . 

73     l»el)   > 

30     ¥ob I M 

•  1  ■ » 

BANKS   AND   TRUST  COMPANIES— BROKERS'  QUOTATIONS 


Bnnks 

K»W   YORK 
CTTY 

Aiaeritttlf ... 
Amer  Kiclx. . 

A«tor 

BoarcryV 

BruMlwsT.... 
Bntcti'BdiDr 
Ontni... 


flhathawi 
Ohemlaal 


Sid 
480 
t240 
600 
300 
24-S 
t92 
170 
000 
8M 
4000 
MS 


Ask 
600 


255 


310 
4050 


Bajikfl 


CS«y 

Oolonial  U  . . . 

Cvtuinbia^ .. 

CwuB&eroJ... 

Onntineotid  . 
kVtru  KxcU^. 
■ft^inics  Ex^ 

F.ast  KiTBT. 

llt-U  WardTf 

FtdHity^  ... 

Fifth  Avefl. 
Ih-^ati 

iFiTst. 


Sid 
505 
3*0 
300 
t315 
146 
3So 


A^ 
520 


320 


160 

320 

2750 

•225 

3600 


400 
103 


::::J 


Banks 

14tUStrec>tfl. 

Fourth 

.E6aUatin 

<;a«sevoorS',l 

GArtteW 

German  Am*; 

German   KxT, 

OcruKUiiaill  .. 

CireoBviahV 

HwalttoBf  . 

l<Can«'r(Dcw) 
.Jfilte  £  L'atb 
If  Imp  A  Trad 


425 


Bid    A*k 
150 

f'JOS 

UK) 

100 

400 

125 

27.") 

500 

105 

150 

490 

150 

.S3f. 


166 
660" 


Banks 

Irving  

Leather  Mfr 

LXJberty 

TLiitcoln 

Manhaltaaf 
jMarket-AFnl 
.  Meekaoles'  . 
.  2Ceeh<&  Trail 


IScCpopolisJ^ 

Mt  Morrt; 


Bid 

187 
230 
4«« 

825 
386 
345 

229  1-1 
100  " 
.225 

i-ac 

]>£>« 
610 

19« 


AsTc 
i'bO" 


{       Banks 

;A[Mlual« 

XiW«.TIl^I    ... 

'New  .Vmst-V 
Ne«-  York  Co 
iN  Y  Nat  Ki 


Bid 
160 
♦  200 

rsoe 

13 


...    N.  «•  Y.»rk...  335 
t     I  lv»lli   Wanltl.  110 

i  Niuih 104 

Niu-th  .\Bier.  JU5 
One*»t*if._.  tl90 

£]MU«C%  .....ISO 

9t^.  .......  *m 

200    yPeople'sV..-.  225 


Axl:\ 


R4; 


BajDiES 


Mi* 


I 


IK 


•3^w5«: 


^2S**St^ 


<3D 


*  Bid  and  ^uMsati  prices;  110  s;ilefl  \iea«  made  on  this  day. 
t  Sale  at  Sh>«k  Kxctiange  »r  at  aaoeou  tkis ' 


{  Iioas  ttaui  100  sbarM.     I  lix  riguva.      H  BauIu  uMrkeA  niVk  »  jar»«i»?*  <D  ««  3***^ 


520 
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BTOCKS—HIOHEST  AND  LOWEST  SALE  PRICES 


Saturday 
March  9 


74 
41«« 

Si 

■69 

&8>s 
44H 
23*4 

773« 
28^3 
»121 
1334 
o4 


74 

43^ 

8S 

2738 
5938 

45 
24 1« 

78»8 

29 

12213 

i;P4 

34  V 


90H  01 1« 

S5>4  85>-. 

31«g  34=» 

14»i  1558 

66H  65  S, 

3X»2  SIVj 

18^  1834 

43  43 


»165 
99 


170 
101 


«83ia 

24 

76 

24% 
•85 
•36 
•188 

39>4 

71 

S7»4 
•434 
•25 
53% 
94 
36 
801a 
SS^a 
96 

isgvs 

•120 
•93 
6I34 

100»2 
120 
{14512 


83  >2 
24I2 
75 '3 
2434 

87 

37 

192 

40 

711-2 

8^4 

8734 

6 

26 

5434 

94 

SGV 

81 14 

3334 

96 
1411* 
123 

95 

61 7^ 
100 12 
121 
145 12 


873 

46 

'205 


73 

4612 
210 


45 
•115 

161a 

208T8 

4534 

•101  % 

•2534 

83 14 


45 

125 

I5I2 
210 

46 
102 


83 12 


43 14 
88S* 


433. 
891^ 


213 

49 
«94 

2214 

75 

73 

*6ia 

SO 

7913 

80 
*97 

I212 

39  ig 
•92 
•15 
•86 

42 1« 
*74'-8 

45 
10134 

53 14 
102 

33 
•150 


215 

491s 

96 

23 

75 
47312 
714 

30«8 

79 12 

81 
100 

I212 

40 

95 

16 

88 

43 

7612 

451-2 
102 

53 13 
102 

33 
162 


•75 

*8l4 

3434 
103 

33I2 

73 
207 

1634 

67 


7712 
9 

347, 
10338 

36 

7334 
20734 

17 

67I2 


•22 
*70ia 
4 

6334 

31 
•I514 
•7114 

681a 

12 

74^8 

1334 

68 
ei40 

8778 


23 
711^ 

4 
5414 
SII4 
161a 
73 
581a 
121s 
75 

1878 

6818 

141 

88 14 


ifenday 
March  11 


73^8 

4238 

86 

0914 

27 12 

59 14 

441-2 

24 

78*8 

28^8 

120 
1334 
34 

*71ia 


74 
431a 
86 
701a 
281-2 
(iOis 
451*. 
241a 
791a 
233!4 
122 

i:5^» 

341, 
72\ 


90*4 
85*8 
18 
331a 
I5I4 
*54 
31 
181a 
43 

*155 

101 

30 


91341 
85^8 

181.2 

341-, 

15=8 

56 
311a 

18^8 

44 

165 

102 

30 


2434 

75*8 
24'4 
85 
36 

n9o 

39 

71 
81a 

37  Is 
518 
•24 

54^8 

94 

36 

8O34 

38 

96 
1381a 
112134 
•93 

6I34 

981a 
I2012 


2534 
75  \ 
25 '8 
89 
38 

192 
40 
74 

S-a 
38 

5  Is 
26 
58 
96I4 
361a 
81 34 
395, 
97 14 

141 

12134 
95 
62 

101 

120'8l 


•15 

208 
9 

45 14 
120 

I5I4 
2071a 

4534 
101  la 
*25ia 

83 14 

89 

43 14 

88^ 

8438 

211 
481s 
95 
23 

7478 

72!^ 

7 
30 14 
80 

•80 

•96 

•12 
3979 
9434 
lois 

8658 

4218 

•7478 

45 
991a 
521a 
xlOOSg 

*32 

156 


16 
73 

4634 

208 
9I4 

4534 
120 

151a 
2091a 

46I4 
103 

27 

83I4 

89 

437, 

89 14 

8438 
2161a 

481a 

95 

23 12 

75 

731a 
7 

301a 

801a 

82 
100 

15 

411a 

95  1-: 

15 14 
86  5, 
4234 
7678 
4512 

102 
53  ^^4 

101 14 
35 

162 


•75       7712 

81a      8I2 

35       3579 

102381041a 
351a  36I4 
74       74 14 

208     208 
1634    1714 
67       671a 


Gila 
•22 

71 

•4 

631a 

30 
*15ia 

87234 

*58 

12 

75 

181a 

671a 
140 

88 


63 
23 
71 

4I2 
55 

3078 
161-2 

7234 
60 
12 '41 
75-'4 

187r 

5  7 -Is 

1421-2 

881a 


Tuesday 
March  12 


73«s 
43 14 
87 
69^4 

281a 
5959 
4438 
241* 
78\ 
29^ 
120 
14 
337g 
721a 
n47i8 
9034 
85 14 
18 
3234 

1518 

55 
3II2 
19 
45 


73'4 

47«8| 

88 

72  H 

30 

60 13 

45 

241a 

79 

31 1« 
I22I2 

18'.i 

36 

723* 
1471a 

91  •■>8 

857s 

181a 

3378 

ISH 

55 

311a 

1978 

4578 


?160     165 
997,10134 


24 

75 
25 14 
*85 

192" 
39 

70 

8I4 
37 

5  la 
25 
56 
041a 
36 
81 

3834 

97 
I39I4 
512612 
*93 

61 34 
101 
121 
147 

1534 


25 14 
7534 
26 
87 
37 
195 
3938 
73 

SHzj 
37 

538 

26 
57^4 
9534 
36 's 
81 14 
39i« 
97 14 

I4OI2 

1201a 
95 
6218 

101 

123^4 

147 
1534 


46 
206 12 

938 

45 

*118 

151a 
206 

46 
ilOlV 

"83  ii 


46 
2O6I2 

938 

451-j 
125 

151a 
209 14 

4634 

102 14 
27 
83 14 


431a 
89 
8458 
2131a 


4334 

891a 

84\ 

21434 


•23 

7434 
721a 

678 

30 

8O34 

80 
*96 
*12 

4078 

95 

I5I4 

8778 

4238 

767e 
45 14 

lOlia 
53 

100 

*30 

160 


2312 
751a 
7338 

678 

3018 
81 
80 13 
100 
16 
4II2 
95 
151a 
8778 

4238 

7678 
451a 
102 
537^ 

1011-2 

35 
I6II2 


*8ia 
35 
1031a 
3534 
7434 
?205 

16^8 

67 
*61ia 

23 

7II2 
4I4 

63I4 

31 
*15ia 

72I2 
?59 

1238 

7534 

?1938 

*58 
§140 

88 


9 

3538 
104 

3638 

7434 
205 

1718 

67 14 
63 
24 
72 
4I4 

5478 

3134 
16 

7278 

63 

I312 

76 

19% 

68 


14314*142 


8838 


Wediiesday 
March  13 


731-j 
44 
88 
71 
301a 
GO  la 
441a 
24 14 
78»4 
30*8 
*121 
1734 
34 13 
72*2 


74 

4714 

83 

7278 

34 
6412 
45 
2434 
79 
31-V 
122 
19 
36 
72«a 


9034 

8478 

1818 

33 

I518 

6*34 

311a 
191a 

4578 

'160 

10038 


92 

181a 
34 14 
153« 
5434 
31 7e 

2138 

4712 

175 
101 


24 
7434 
27 
•85 

i95" 

39 
*71ia 
8 14 

37 

257g 
53 14 
931a 
361a 
81 

3878 

97 14 
139 
119 
*93 

62 

10138 
12238 


241a 
75=8 
271a 
87  . 
3612 
196 
3938 

74I2 

81-2 

37 

6I2 
2734 
561a 
95 
3678 
8I34 
3914 
971a 

I4OI4 

120 
95 
62 

102 

I23I4 


15 

72 

46 

203 

918 

45 

♦118 

1538 

20834 

45 14 

10278 


15 

72 

46I4 

2O6I2 

91a 

45 14 
125 

151a 
21134 

46«8 
10334 


•82  la 
89 14 
43 14 
89 14 
8434 

212I2 


8912 
437, 
89781 
85 
2121a 


231a 

7538 

7012 

•678 

30 

811a 

&a 

*96 

*12 

4034 
*95 

151a 
*86ia 

4234 
•77 

44  la 

10138 

53 

101 14 

*30 

I6214 


231a 
76 
73 18 
714 
30 
811a 
801a 
100 
15 
41 14 
96 

151-2 

87 12 
43^8 
781a 
45 12 

IO214 
531a 

102 
35 

16478 


77 

*8l2 

34 
1037e 

3558 

74 14 
•205 

1618 

66I4 
•61  la 

241a 
*71ia 

*4 

53 

3034 

I5I2 

72I4 

64 

1234 

7534 

18^8 

58% 


871a 


77 

9 

353. 

105=8 

35=8 

7434 
208 

17 

67 

63 

2434 

72 
413 

54 

31 

151a 

73 

66 

1318 

76 

I918 

5818 
144 

89 1« 


Thrtrsday 
March  14 


7314 
4234 

*86ia 
7014 
3358 
631a 
45 
24 
781a 
31 
*120 

17  7g 

351, 
721a 


73I4 
44  ig 

871-2 
71 
35 
64I4 
45I2 
2413 
79 
31  la 
1221a 
183a 
355b 
721a 


90  7g 

8434 

18 'a 

34 

1434 

5434 

3118 

201a 
47 13 


9134 

85 

1938 

353p 

1518 

55 

3134 

21 7j 

4834 


*155     170 
9934  10218 


*84  85 

2334  2438 

741a  7538 

2734  28 


361a    3612 
196     196 
39       4034 

711a   74 

838        838 

37  3714 

578  6 

2739  2734 

54 18  5538 

9334  9434 

36  361a 

80*8     8178 

381a    39 

97  9738 
139  14OI2 
12034  12034 
*93   95 

62  62 
101ial02 
I2II2I23 
147  147 

141a  1479 


4512    46 
204=2  20412 
91a    101-2 

4434    4434 
118     125 

1534    16 
209     21034 

441a    457g 
10334  106 


?84  8434 

891a  891a 

43  43 14 

8918  89 12 

8518  8518 
211     211 

H758  48I4 


»23  24 
75  7512 
701a  7158 
6  678 
3018  30 14 
80  80 
801a    81 

*98     100 

*12       16 
4038    4034 
95       95 
15       15-4 

*87       88 
431a    441a 
78       78 
4434    45I4 

102     102  la 
521a    5379 

101141011-2 

*30       35 
*160     105 


77       77 14 
?9         9 
34 14    35 14 

105i8l06'i8 
351a  351a 
74 14    741a 

205     207 

1638     1678 

661a    67 


25  2512 

72  72 
4  4 

54  54I4 

3012  31 14 
*15ia    16 

73  7338 
641a  §6514 
1234  1278 
7534  7534 

*1858  191a 

58I4  5Sia 
*142     145 

885s  891s 


Friday 
March  15 


7338 

43 

86 

68*8 

33 

63 14 

44 

24*8 

7334 

3«7g 

"171^  ■ 
34*8 


7333 

4434, 

86 

7II4 

3514 

6414 


St. 


■g    4538  South 
25 
79 
311a 

1834 

35=2 


9118 

85 

19 

3434 

15 

55 

32 

2OI4 

4734 

155 
101 


9234 
853.1 
1934 
35^ 

15'2 

561a 
3258 
211a 
48 14 

165 
102 12 


2334 
75 

27 12 
*85 


24 
753j 
28 12 
87 


193 
4OI2 
74 
«8i8 
37 
6 

2738 

541a 
9434 
3618 
8I34 

3838 
9738 

I3912 

12118 


198 

4138 

75 14 

834 

37 
6 

271a 
55  ig 
9539 

3658 

817s 
39 
971a 
1411a 

12118 


62 

IOII4 
123 
5146 
I314 
*70 
45 14 
207 14 

,      1058 

1    451a 

*118 

16 

20934 

451* 

107  ■ 


84 


4234 
891a 


4312 
90 


211 
4734 


212 

4734 


231a 
a;7334 

7038 

514 
30 
80  la 
81 


231a 
7334 
71 
6 
3014 
801a 
81 


*10 
4038 

*92 

15 

861a 

44  la 
27878 

45 14 
102 

53 

10138 

*30 

155 


16 
405^ 
951a 
15 

88 
4478 

7878 

46 
1021a 
53  la 

10178 

35 
165 


*76 

*8ia 
*33ia 
1047g 

3534 

7434 
-205 

I6I4 
x64ia 


771a 
9 

3434 
10579 

3734 

7678 
207 

1658 

65I4 


*24i2 
*71 
414 

5438 

301a 
*15 
*70 
§63 

1234 
*73i4 

1914 

5818 
a42 

881-5 


25 
72 

4-4 

56i-2[r 
30i2Te 
16 
7134 
65 
13 
7434 
19 14 
58 1« 
145 
89 


STOCKS 

NEW  YORK  STOCK 
KXCHANGE 


St.  Law.  &  Adirondack... 
St.  L.  &  S.  Pr.  vot.  tv.  ctfs. 

Do    iMt.  prpf.  V.  tr.  ofs. 

Do    2(1  prcf .  V.  tr.  ct.t.s.' 

Louis  Southwestern.. 

Do    prcf 

pm  Pacific  Co 

Southern  voting  tr.  ctfs.. 

Do    pref.  Tot.  tr.  ctfs. 

Texas  &  Pacific 
hird  Avemte  (N.  Y.). . . 
Tol.  St.  L.  &  W.  V.  tr.  ctfs. 
Do    pref.  Tot.  tr.  ctfs. 
Twin  City  Rapid  Transit. 

Do    pref 

I'  rnion  Pacific  Eailway.. 

^  Do    pref 

XTrabash 

*>  Do    pref 

Wheeling  &  Lake  Erie... 

Do    Istpref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfe. 
Do  _  pref.  vot.  tr.  ctfs. 
MiscellaHcous. 

Adams  Express 
malgamat-ed  Copper... 
Amer.Agricultural  Ciiera. 

Do    pre! 

American  Otet  &  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  District  Tel' gh. 

American  Express....' 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Malting 

Do    iirei 

Amer.  Smclt'g  &  Relin'g. 

Do    pre* 

American  Steel  Hoop 

Do    pref 

American  Steel  &  Wire.. 

Do    pref 

American  Sugar  Refining 

Do    pref 

American  Tel'gh  <fe  Cable 
American  Tin  Plate 

Do    pre! 

American  Tobacco 

Do    pref 

Woolen 

Do    pref 

Anaconda  Copper 

Brooklyn  Union  Gas 
run«w.Dock&  C.Imp't 
C'(ol»ra<lo  Puel<fc  Iron... 
^  Do    pref 

&  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.). 

Continental  Tobacco 

Do    pref 

Crucible  Steel  of  America 

Do    pref 

Detroit  City  Gtas 

Federal  Steel 
Do    pref 

Gas  <fe  Elec.  of  Bergen  Co. 

General  Electric 

Glucose  Sugar  Refining.. 
Do    pref 

International  Paper 
Do    pref 

iBternaUonal  Power 

International  Silver 

Internat'l  Steam  Pump.. 
Do    pref 

Laclede  Gas  (St.  Louis). 
Do    pref 

Manhattan  Beaeh  Co 

National  Biscuit 
Do    pref 

National  Lead 

Do    pref 

National  Salt 

Do    preJ! 

National  Steel 

Do    pref 

National  Tube 

Do    pref 

New  Central  Coal 

New  York  Air  Brake 

North  American  Co 

Do    new  stock 

Ontario  SUver 

1  pacific  Mail 
eop.  Gas-L.&  C.  (Chic.) 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

Republic  Iron  &  Steel.. 
Do    pref 

Silver  Bullion  Certifs... 
loss-Sheffield  St.  &  Iron 

Do    pref 

Standard  Rope  &  Twine.. 

enn.  Coal,  Iron  &  RR... 

xas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do    pref 

United  States  Express... 

United  Stat«s  Leather 

Do    pref 

United  Stat-es  Rubber 

Do    pref 

WeUs,  Fargo  &  Co 
e.st'n  Union  Tele'gph 


62 14 
102 
126 
146 

1 4  lal  American 

75 

4534 
207 14 

11 14 

46 
125 

18581  Col 
212 

47 
IO8I2 

2638 

84 


Sales  of 

the 

Week 

Shares 


1. 

75, 
2. 
24, 
52, 
49, 
42, 
59, 
31, 
80, 


300 
105 
200 
250 
270 
18» 
985; 
575 
.5:^7 
628 


55, 

20, 

1, 

88, 

n. 

28. 
147. 

13: 
1, 
4. 

47, 

26, 


2421 
532 
500 

17 
4.i0 
066 
510 
430 
059 
,S20 
005 
452 
987 


110 

89,890 

200 

75' 

50,285 

9,211 

5,450 


n45 
8334 
30 

3831a 
19 
67 
2412 
86 
34 
n69 
341a 
67 14 
518 
31 

41a 
24 
4559 
88 
23 
69 
38 
S334 
ISlio 
1171a 
'<94 
3,273    55 
8.886    87 
170.350  11012 
200137 
1,920 
115 
6,025 
791 
6,550 
2,800 
100 
7,050 
42,300 
37,495 
8,366 


100 

1,711 

35,845 

21,210 

2,415 

2,285 

2,800 

4.400 

75,135 

15.872 

10,3»0 

io.:;f)(» 

22,835 

5.578 

189,98(r 

663 


Range  for  Year  1901 
On  basis  of  lOOshare  lets 


Lowest 


57 
2II2 
79 
531s 
17 
411a 
4034 
18 
67 14 
23 14 
118 
1034 

30 

653.1 

1471s 
78 14 

8158 

Ills 
2334 

llSg 

53 14 
2712 
141a 
381a 


1,670 
700 


13,135  41 


I3I4 

7178 
4034 

175 
83* 

4134 
117 

14 
187 

3334 

93 14 

25 

81 14 

88 


22,207 
1,100 
4,400 
990 
100 
1,800 
3,589 

10,400 
1,600 
2,410 
1,590 
2,700 


100 
11,395 

700 
1,300 

600 
4,400 

368 

19.819 

7,807 

5.800 

3,462 

100 

900 


800 

150 

3,140 

121,310 

7,750 

4,473 

445 

10,800 

10,375 


1,200 

600 

400 

21,745 

1,500 

600 

660 

4,140 

14,110 

4,750 

2,125 

1,305 

404 

16.123 


68 

72 
183  lo 

45 

9334 

20 

69 

54  7g 
5I4 

24  ig 

74 

70 

95 
8I4 

37 

92 

15 

82 

40 

721a 

37 

90 

51 

93 

33 
1501a 

19  Is 

731a 
6I4 

34 

9534 

30 

721a 
1951a 

1278 

55 14 
641a 
191a 
651a 
31a 

4938 

19 

127g 

6918 
553 

11 

73 

18% 

571a 
1130 

81 


Jan  29 
Jan  4 
Jan  2 
Jan  4 
Jan  4 
Jan  3 
Jan  4 
Jan  21 
Jan  21 
Jan  3 
Jan  3 
Feb  Iff 
Feb  1 5 
Jan  21 
Jan  30 
Jan  4 
Jan  21 
Jan  3 
Jan  4 
Jan  31 
Feb  1 
Jan  21 
Jan  21 
Jan  17 

Jan  8 
Jan  21 
Febl9 
Mar  9 
Jan  21 
Jan  19 
Mar  9 
Mar  1 
Jan  30 
Jan  12 
Feb  21 
Mar  4 
Jan  24 
Jan  24 
Feb  4 
Feb  1 
Feb26 
Feb  2  6 
Jaul8 
Jan  18 
Jan  21 
Jan  21 
Jan  21 
Jan  3 
Jan  7 
Jan  4 
Jan  19 
Jan  21 
Jan  2 
Maris 
Mar  8 
Jan  21 
Jan  18 
Jan  19 
Jan  21 
Feb  1 
Jan  18 
Jan  18 
Jan  4 
Jan  2 
Feb  20 
Feb  26 
Feb  19 
Jan  29 
Jan  21 
Jan  2 
Jan  10 
Febie 
Mar  5 
Jan  22 
Jan  21 
Jaa  2 
Feb  7 
Jan  22 
Jan  24 
Jan  18 
Jan  21 
Jan  28 
Jan  21 
Jan  2 
Marl4 
Jan  12 
Jan  7 
Jan  3 
Jan  21 
Jan  21 
Feb  28 
Jan  9 
Mar  9 
Jan  25 
Jan  3 
Feb  14 
Feb  4 
Mar  5 
Jan  21 
Mar  7 
Mar  5 
Jan  21 
Jan  22 
Jan  21 
Jan  14 
Feb  5 
Jan  22 
Mar  6 
Mar  7 
Jan  18 
Jan  21 
Jan  29 
Jan  26 
Jan  21 
Jan  21 
Marll 
Marll 
Jan  11 
Jan  21 


Highest 


74  Mar  81 
4758Marl2! 
88  Marl2i. 
7278  Maris; 
3514  Marl 5j 
64 12  Marl  3' 
49i4Jan31j 
25  la  Mar  4' 
79i2Mar  4! 
SlSgMarlSj 

129i2Jan  9 
19  Maris 
36  Marl2 
7 3  la  Mar  5 

147i8Jan30 
97  la  Feb  7 
9934  Feb  7 
1934Marl5 
35=8  Marl  5 
1579  Feb  16; 
60  Feb  7 
3439  Feb  8 
2178Marl4' 
4834  Marl4; 


nfi5 

10334 
321a 

^8514 
2534 
7579 
311a 
911a 
37 

196 

4138 

75 14 
934 

39 14 
61a 

2734 

651a 
100 

3734 

86 

531a 
101 12 
14734 
124 
«97 

79 

10238 

126 
147 

2178 

7678 

49  \ 

2081a 

III4 

5638 

122 

1858 

212 

48*8 
1081a 

2778 

84 

89  la 

59 

90 

8518 
218 

53 

9734 

25*8 

76 

74 

11 

30  la 

81 12 

85 
100 

1434 

43 

951a 

201a 

92 

46 

79 

50 
10258 

7018 
IO6I0 

37 
16478 

25 

8212 
81a 

47 14 
10638 

52 

83 12 
20834 

181-2 

0334 

651a 
25  la 

72 

"<» 
6734 

32 14 

18 

743g 

66 

15 

79 

34 

85 

5144 

91 


Marl2 
Mar  6, 
Feb  16 
Feb21 
Marll 
Maxll! 
Ja«  3 
Jan  8i 
Fob  28 
Maris 
Marl5 
Marl  5 
Mar  5 
Mar  1 
Marl  3 
Marl  3' 
Jan  1 5[ 
Jan  16 
Feb  26 
Febl8t 
Feb  11 
Feb  25 
Jan  2 
Mar  7 
Feb  6 
Feb  25 
Mar  4 
Marl  5 
Marl  2 
Jan  2 
Jan  2 
Mar  5'! 
Mar 
Mail  5 
Jan  2 
Jafl  14 
Marl5 
Maris 
Feb27 
Marl  5 
Feb  15 
Marl5 
Mar  5 
Jan  2 
Feb25 
Marl4 
Feb  20 
Jan  2 
Jan  5 
Jan  5 
Marl3 
Mar  8 
Jan  5 
Mar  8 
Marl  3 
Mar  5 
Feb  28 
Jan  7 
Jan  5 
Marll 
Jan  2 
Jan  2 
Jan  14 
Jan  23 
Feb  25 
Mar  7 
Feb  6 
Feb25i 
Jan  8 
Marl3 
Feb  15 
Feb  15 
Marll 
Jan  .ifi 
Jan  2 1 
Jan 
Jan 
Mar 
Jan 
JIar 
Jan  7 
Marl  4 
Marl  2 
Feb  11 
Feb  5 
Mar  6 
Jan  4 
Jan  2 
Maris 
Feb  9 
Jan  2} 
Jan  2 
Jan  2^ 
Marl3^ 
Feb  13! 


2 
2 
8 

2|, 
7 


Ranfe  for  Previous 
Year  (1900) 


Lowest      Highest 


359  J'ne 
64  Sep 
31i4J^e 

834  J'i>e 
2178j'ne 
SO-igJ'ne 
lO^gJ'nc 
49i4J'ne 
131s  J'ne 
45i4Mar 


61i2J'ly 

136     Jan 

4438  Jan 

70 la  J'ne 

61a  Mar 
16     Sep 

8  J'ne 
4410  Sep 
21^J'no 
le  Sep 
30     Sep 

111     Jan 
3934  Dec 


12  la  Jan 
5739  J'r- 
30  J'ne 
3334  Sep 
2  4  78  .Tan 
?142  Mar 
27  la  J'ne 
60iaJ'ne 

6  Nov 
34i2Dec 

3  J'ne 
1379  J'ne 
3412  J'ne 
85     J'ne 

17  J'ne 
64 14  Sep 
281a  J'ne 
69 12  J'ne 
95i4Ma,r 

107     MAr 
«87     Sep 

18  J'ne 
7©34  J'ne 
841a  J'ne 

128  May 
21i4Dec 
76  Dec 
:r778J'ne 

140     Jan 

61a  J'ne 

29 14  Sep 

117  Oct 
Ilia  J'ne 

U64  Sep 
21iaMjiy 
70     May 


89  Sep 
2334  J'ne 
6O34  J'ne 

64  May 
120     Jan 

44  May 
92  De* 
14%  Mar 
58  Mar 
24     J'ne 

3l4Aug 
28  Dec 
76     Dec 

65  May 
96     Jan 

6I4  Jan 
23  J'ne 
79%  J'ne 
1578  Aus 
83  Auf 
32i4  0ct 
69%  Oct 
20  J'ne 
7934  J'ne 
40  7g  J'ne 
8634  May 
30  Nov 
112  Sep 
1358  Jan 


67gJ'ly 
2534  J'ne 
8158  Oct 
32%  Sep 
7034  Sep 
176    J'ne 

334  J'ne 
49  Aug 
59%  Jan 
17%  Oct 
59i4J'ne 

4%  Mar 
49  Oct 
13%  J'ne 
10  J'ne 
56i4May 
H5     Mar 

734  J' 
65  J 
21  J 
74% 
120  J 
77isJ 


'ne 

ne 

ly 

2  Dec 
ne 
ne 


24i4Deo 
78  Dec 
55  Deo 
18%  Deo 
45%  Dec 
4534  Dec 
2338  Dec 
73*8  Deo 
2634  Deo 
ISSigJan 


70*4  Dec 
146  Deo 
8138  D«c 
853gDeo 
14  Dec 
27  Deo 
13%  Deo 
58%BIair 
33i»Atax 
2034  Apr 
57     Apr 

3150  Nov 
99%  Not 


2538  Not 
72  Bee 
3734  Apr 

100  Apr 
37     Not 

191  Dec 
49%  Apr 
78%  Feb 
16i4Feb 
60  Feb 
734  Jan 
34%  Jan 
56%»ec 
99  Nov 
50%  Feb 
86  Feb 
59  79  Apr 
95     Feb 

149     Deo 

(118    J'ly 

?98%Jan 
57%  Deo 
92     Dec 

11459  Dec 

146  Feb 
22  %  Dec 
7634  Dec 
547g  Apr 

183  Dec 
16-'^  Jan 
66%Dee 

131%  Jaa 
21     Apr 

201  Nov 
40i4Deo 
95     Not 


98%  J'ne 
58I4  Dec 
79%  Deo 
81    J'ly 

200  Deo 
60     Not 

103  Not 
2678  Not 
75  Not 
5534  Deo 
1079  J^ 
2934  Deo 
77%  Deo 
80     Jsm 

100  Jan 
1334  May 
40%  Not- 

96  Feb 
23i4Pe* 

106%  Feb 
46  Nov 
76I4  Nov 
53%  Feb 

97  Feb 
6978  Deo 

105%  Dec 
37     Apr 

176  Nov 
2234  Dec 


9  Feb 
57     Not 

lll%Apr 
5334  Jan 
89%  Not 

204  Deo 
27%  Feb 
7034  Feb 
66  Deo 
26  Not 
71     Not 

104  Feb 
2134  Dec 
25  Feb 
7734  Feb 

^5934  Dee 
19  Jan 
7914N0T 
44     Jan 

10434  Jan 

140  Deo 
88%  Jaa 


BANKS  AND  TRUST  COMPANIES-BROKERS'   QUOTATIONS 


Baska 

JTEW  YOEK 

CITY 

TJcioBSgH... 

We8tSi<feU.. 

■■Western 

'  Tortvillell . . 

BKOOKLTN 

;.BedforaTI..., 
[vBroadwayU- 
UroofclynU  .. 
"8th  Wardiir .. 


Bid 

235 
390 
510 
230 


225 
266 
110 


Ask 


85 


Banks 

Bid 

Aslc  \ 

5  th  AvenueH 

100 

110     1 

First  

300 
110 

Kings  CoH... 

Manufactrs'. 

t285 

Mechanics^ . 

200 

Mech  &  Tral] 

270 

300 

Merchante*.. 

100 

Nassau 

285 

Nat  City 

275 

North  SidelJ. 

175 

People'sH 

190 

Scherm'h'n  U 

170 14 

Banks 

17th  WardTI. 

Sprague 

26th  WardH. 

Unionll 

WaUabout^  . 

Trust  Cos. 

N.  T.  CITY 

Atlantic  Tr.. 
Bowl'gGreen 
C'lR'tyB<feTr 


Bid 
105 

iko" 

120, 
105 

Ash 

115 
210 

1250 
tl87 
360 

...... 

Trust  Go's 

Bid 

Ask 

Central  Tr'st 

1990 

2010 

City  Trust... 

350 

370 

Colonial 

Continental . 

t400 
400 

Farm  Lo&Tr 

1500 

t 

Fifth  Ave  Tr 

530 

Guaranty  Tr 

600 

Knick  'rb'k'r 

525 

Manhattan  .. 

350 

Mercjintile  .. 

310 

Merdiants'.. 

315 

Metropolitan 

500 

1 

Ask     Trust  Co's     Bid    Ask 


MortonTmst 
N  Y  L  I  <fe  Tr 
NYSec&Tr 
North  Amer. 
Rejil  Est  Tr't 
StandardTr't 
Tr  Co  of  Am. 
Tr  Co  of  N  Y 
Union  Trust 
USMtg&Tr 
Unit  Stat«8 
Washington 


700 

1325 

800 

265% 

350 

280 

220 


1395 
440 
1692 
306 


1385 


1270 
225" 


1415 


t 


Trust  Co's 

BROOKLYN 

Brooklyn  Tr 
Flat  bush.... 

lYaHkUii 

HauiUton 

Kings  Co 

L  IsiL&Tr. 
MaDufact'rs. 

Nassau 

People'* 

WilliamsTS'g. 


Bid 
415 
165 
290 
290 
4I4I4 
260 
320 
J95 
350 
210 


Ask 


326 


21s 


*  Bid  and  asked  prices;  no  sales  were  made  on  this  day. 
t  Sal«  at  Stock  Excbauge  or  at  aaotww  this  week. 


i  Less  than  100  sharoa.      t  £x  ri^^hts.     \|  Banks  marked  witli  a  paragraph  CB)  are  State  banks- 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


OCCUPYING    FOLK.    PAGES 


BONOS 

N.  T.  STOCK  KXCHANGB 
■WEEK.liNUING  BIA8CU  15 


u, 

.tJS2» 

V  S'2s 
TJ  S2s 
TJ  S38 
t;  S3.S 
US  38 
US  3a 
US  4.'! 
;  U  S  4« 
U  «4h 
US4» 
UH5.S 
US68 


S.    GcVFI'UIDCUt 

cennol  registered. (il930 

coQHol  ooupou rfl930 

connol  reg  small.. dlOSO 
cocsol  <;oiip8Di  All. (^1930 

ro.gLstcred fcl918 

Coupuu fcl918 

res  small  boB<Ls..fcl918 
cou  sriiull  bonds. .7cl918 

registered /il907 

COHpoH /il9t)7 

r<giKt*red 1925 

c«iipou 1925 


rcginlered 1904  Q- 


coupoa 1904 


:<;*^. 


Q 


.190H-,T 


Foreign  Gavcrnmeiit 

U  S  of  M«xic<»  Hijf  g  53  of  1899  Q- 

State  Sccuriticn) 

Alabama  cla88  A  4  to  5 1906  J- J 

Small 

Clasa  B58 lOOti  J- 


Class  C  4s. 

Ci«Tt;ncy  fniidiiig  4.s liJ2U 

Dist  of  Ooliimbiii,  i-i>.'')rt ....  1 024 
ItOiiiaiana  ucw  uunsol  4s..l914 

Small 

Hissooxi  f  uiKiing 1 894-1995 

liorth  Carolina  cunsvl  4B.191U 

Sinaa 


J.J 


6b. 


.191»'i 


Tenn  new  settleineot  as..l913 
Sntall 

■Virginia  fund  debt  2-38... 1991 

KegiBtercd 

68  deferred  oertfs 


Railrooid 

Alabama  Cent  See.  So  Ry 
lata,  Midi  iS'M  Sav  Fla  &  W 
Albany&Susq  -S?«  Df,l&  ifud 
AMogkcny  Valley  See  Penu  IIU 
Alltg  cS;  Wc3t  See  Buff  li  <fe  P 
An  Utrck  (fe  Im   £e«Cent«>fNJ 

Ann  Atbor  latg  4a A1995  Q-J 

AtcliT<fc.S  lfegeQ-g4S-..1995  A.O 

lirgiatcroti 1995:  A. O 

AdjustmcBt  g4^ /1.1995  Nov 

Begintercd 7il995  Nov 

Stamped A1995'Nov 

Kquip  tr  scries  A  g  5s.. .19021  J.J 
CliiC&  St  JyiuLs  l,'*tt5.s..l915M-S 
Atl  KnoxA  Nor  IstgSs.. 194(5!  J-D 
Atlanta  &  l>anv  See  South  Uy 
Atlanta  <fe  Yadk  See  Sonth  Ky 
Ans-tia  <fe  N  W    See  Son  Pacific 

Bat  Crc«k  &  S  See  Mich  Cent 
alt«fc  01il©priorlg3^.1925  J-J 

Bcglstered /a925  Q-J 

G«U4a „ W948  A.0 

Bogistered ft.1948  Q-J 

Suba  to  C8UV  deb  ts 1911  .. 

P5tUi  <fe  M  Hiv  lstg3»!2Sl925  M-W 

Rcststored pl925  Q-F 

Soiithw  l)iv  1st  g3>-28... 1925  J-J 

Bi;gwt«red ?il925  Q-J 

MoBSB  Urv  1st  gn  g  5s..  19 19  F-A 
Oeu  Ohio  R  l»tcg4'2S..1930  US 
Beech  Cr<ek  Se.e  N  Y  C  &  H 
Bellov  &  Car  See  Illinois  Cent 
Bo«no  Bridge  See  Mo  K  &  T 
Bklyn  &  Montauk  See  Long  I 
Brans  <fc  West  See  Sav  Fl  &  W 
BuflaJe  N  Y  &  Krio  See-Hrie 
SolEaW  R  &  P  gen  g  5s. ..1937  M.S 

Debentnre  6s 1947  J. J 

AU&  Wostl8tg4sgu..l998  A-O 
a*  Mall  I8tgug5s....l943  J-J 
Eoch  &  Pitts  Ist  g  6s. ..1921  F-A 

Consol  lat  g  68 1922  J-D 

Buffalo  &  Southwest    See  Krie 
SnfTal*  &  Siisqu  1st  g  53..  1913  A.O 

Registered 1913  A-O 

Bur  Cedar  R  &  No  Ist  5s. 1906  J-D 
Con  1st  Acoltrustg5s.-1934  A-O 

Registered 1934  A-O 

OK  I F  <&  N  W  1st  gix  5S.1921  A-O 
M«&  St  Llstgug78....1927  J-D 

Canada  South  Ist 5a 190«  J-J 
2d  5s 1913  M-S 

Registered 1913  MS 

Carb  &  Shawn    See  Xl\  Cent 
Caxollna-Ccnt  See  Seab  &  Roan 
Carttiage-ife  Ad    &'<«  N  Y  C  <fc  H 
CedBlaF&N    Se«BCR&N 
Cen  Branch  U  P  1st  g  4s. ..  1948  J -D 
Centna  Otio    See  BaB-i  <fe  Ohio 
Cen  liR  <fc  »  of  aa  so!  g  5s  1 9:i7  M-N 
CentotQaRR  1st  g  5«..2>1945  FA 

Registered IS-ir,  P-A 

Consol  gold  58 1945  M-N 

Regislcrod 1945  M-N 

Istpruf  TBcomegfia ^194:5  Oct 

2d  prof  income  g  6s j)1945  Oet 

Sdyref  niooo>og6s....j>1945  0ct 
Mac<fe  NorDtv  Ist  g  58.1946  J-J 
ltUCia&  AnDiv68....1947  J-J 

Moliile  Dlv  Utg5« 1946  J-J 

Cantof  N  J  lstcon30l73..1902M.N 

Qeneral  gold  5a 1987  J.J 

RpRLSlcrcd M987Q.J 

Am  Dock  &  Imp  ga  68..  1921  J-J 


Price 

Friday 

March  li 


Mid 


Ask 


105^4  Sal« 
106     106'-. 


Law       Miyh 

\0-,\     105'h 
•41057,  FebOl 


111 
111 


111^ 
IIII2 


110'-2U1'2 

113>.2ll3'2 
114  114'-2 
138  138'2 
138  SaJe 
lll>2ll2'a 
Ill's  112'a 


hese  art  pr 
108 '2.... 


108 
103 
110 
123 
107 


105 

lii' 

'  9«i4  . 

9i> 

'  96 


.117 


101     Sale 
104  >i2  Sale 


93'->«.Sal» 


*93»B. 


9714  Sale 
m^^Sale 


•  9014   91 
'  91  i*  Sale 


.120 


ie©34. 


128  130 

129     


107 14  Sale 
125 


lU 


107'»... 
IOSI4.... 
107ial08'4 


94 
98 


95 


10S>4Sale 


71Hj^Sale 
35  ^  Sale 
18       19 


107 

107  108 

134  Sal« 

1S2  Sal« 

115  


Week's 
Raaige  or 
hagl'  Sale 


111     Mar'Ol 
110'*      110-'4 


111  Mar'Ol 
113  Mar'Ol 
113»4l'eb*»1 
137''.  Mar'Ol 
138  13!i'i 
11 1^8  Mar'Ol 
110»4Feb'Ol 


9714  Mar'Ol 
ices  0  n  the  b 


— 


asif 


188 '2  Jan 
105  Aug 
109  »4  Oct 
103        10; 


'01 

:'98 
'0« 
t3 


121  Apr '00 
108  Aug'OO 
109>2B'eb'99 


105     Feb '01 

135         i'36i'2 

120     Mar'OO 

you  Mar'Ol 

96     I'"eb'01 

gs^s  Mar'Ol 


8^       10»4 


98'4     101 
10334     10434 
102     Feb'Ol 

93 

7934  Dec '99 

91 13       93 14 


78    95     101 

C99  102  4104''4 

.1  102     M»2 '4 

94'«j356    bO-^    94 '8 


105     Dec '00 


97 


97  J* 


l-e*>a     105 
104     Mar'Ol 
183        10312 
90I4       90^4 


89'2       91^ 


111     May'OO 
111    J1ie'99 


11634  Peb'Ol 


103  Apr '97 
130i4Feb'01 
130     Feb '01 

100     Nov-gS 


IO714  107% 
123  Feb '01 
117  Nov'OO 
113^2  Dec'OO 


10738  1071-2 
10334  18834 
104    Apr '00 


94    Feb '01 

100     Maj'Ol 
120     Feb '01 


lO^^B     IO512 

96     Oct  '00 

7114       7214 

34I4       36>o 

17H        1&1-2 

95     Dec'99 

102     J'ne'99 

106     Oct  '00 

1071a     1074 

13334     134>2 

131         132 

115         115 


A'o 


Range 

Siiuce 

JeLutMry  1 


Low    High 


10W1O5I-2  106 
105 '4  lOti 


alS, 


16a 


10.0  '4  10534 
1091.2  111 
llO'-i  1111-2 


110     111 
113      1141-2 
113''4  11 4 '2 
137'- I 3S 
Vil-'i  13H'.2 

1117jlllV, 

110     113'-2 


9C'2    97 >4 
o/$.j(o£. 

108  »2 108 1^2 

102"  ibs" 


OBtral  of  N  J —f  Ctntinuedj 
lA:  <fc  Hiid  R  gen  gTrg/S*  1920  J 
Leh  &  Wilk.s  B  Coal  5a. .  19 1  2|M 

()t>a  ext  giiar4'-2H fflSXO  Q. 

Cent  Pacific     Se^  So  Pacific  Co 
Charle**  Sav  l.stg  78....193e  J. 
Chwi  &  Ohio  g  68  i>er  A../i.l!»<>8lA 

<T«ld6» «19n  A 

l8t  comiol  g  5s 1939  M 

KegLstcred 1939. M 

General  gold  4 "28 1992  M 

-      •  •        ■  19i>2M 

1940iJ 
1989  J 
19H9J  J 
1941  M 
19«2  M 


105  105 
i"35"i'36'-2 


96   9612 
90   96 
95Sg  96^4 


T-i    IOI4 


173 


170 


U5 

94 


101 1»  105 
402  104 
lOOJiri  103 'a 


661! 


38, 
5 


286t 


122 
"02 


90 


95   9712 


88*.  91I4 


115  117 


130  I3014 
130  130 


l«6-''gl07i2 
II912I23 


106%107i2 
1081a  111 


92       94>4 

96     100 
119     120 


97 '4  1061a 


60 

20 

8 


7214 
3612 
19 12 


6..10fi''8l07i2 
5613  27     137H 

4  127     13T 
1S.,U3     115 


N.  Y.  SraOCk  KXCHAXaE 
WEEK  Kndi.no  Ma£i:ii  1>5 


^ 


Rpgi/itered 
Craig  Valley  1  st  g  5h.  . . 
B  <fc  A  Hiv  1  Bl  con  g  48. 

2d  consol  g  4« 

Warm  Spr  Val  lat  g  Sa. 
Kliz  Lex  *  B  S  gu  g  5a..  x. <■«,..  m 
Chic  <fc  Alt  RRsfuBd  6a.. 1903  M 
Refunding  g  33 1949  A 

Registered 1949  A- 

U  S  Tnmt  Co  receipts A 

Miss  RJvB  1st  s  f  g  6s.. 1912  A 
Railttay  1st  lien  31-28.. .1950  J. 

Registered 1950  J  • 

Chic  Bur  £  Q  consol  78...1»03  J. 

Sinking  fund  5.1 1901  A- 

Cfiio<fc  JowaDiv  5s 1905  F- 

i>enver  Div  4.s 1922]F. 

Illinois  Div  3128 1949  .r- 

Registered 1 949  J  ■ 

Iowa  Div  sink  fund  58..  1913  A- 

Sinking  fund -t.s 1919  A- 

Nebraska  f^itension  4a.  1927  M 

Rtgistcrod Ifl27  M 

Southwestern  Div  4s 1921 IM- 

Convertible  as 1903  M 

Debenture  5s 191 3'M 

Han  <fe.St.Jos consol  Ss..  1911  M 
Chio<fc  E  lU  1st  8  f  cur  68. 1907' J 

Small 19071J 

IstcoBSol  g  6s 19341A 

General  consol  lat  58 1937  M- 

Regist<^red 1 937  M 

Chic  <fc  l-nd  C  Ry  1st  5s.  1936  J  ■ 
Chicago  &  Erie    See  Krio 
Chic  In  <fc  liOiiisv  ret  63. ..1947  J- 

Refunding  goldSs 1947  J. 

LouisvN  A<fcChlst6s.l910  J- 
Chic  Milwaukee  <£•  St  Paul— 
Mcfc  St  P  1st  73  .^gRD.  1902  J. 

Ist  78  £  gold  R  D 1902  J  • 

lStC<feM7s 1903  J. 

Chic  MU  &  St  P  con  7s..  1905  3 

Terminal  gold  58 1914  J. 

General  g  4s  series  A..el9S9  J- 

Registered fb9«9  Q. 

General  g  3128  aeries  B.«1989  J  • 

Registered el9S9  J • 

Chic<£;  I>SuDi'Vg58....1921  J 
Chic  &MoRiv  Div  58...192t;  J 

Chic&  Pac  Div6.s 1910  J 

Chiccfe  P  W  lstg5.s 1921  J 

Dak&GtSogSs 1916  J 

Far  &  Sou  assu  g  63 1924  J- 

Hast*;  D  Div  1st  78 1910  J 

Ist&s 1910  J 

I<fe  D  Ext<-n  lsrt.78 1998  J 

LaCross*^  Jfc  U  l.st  5s....l9i;>f  J 
Mineral  Point  Div  58....  1910  J 

So  Minn  Div  1st  6s ISIO  J 

Southwest  Div  lst€s. . .  .1909  J 

"Wis  &  Minn  Di v  g  58 1 921  J 

Mil&No  1st  M  L  68....  1910  J 

1st  coBsel  68 1913J  J 

Chic  &  N'west  consol  73..191ftlQ 
Gold  7s 1902i.l 

Registered 1 902  J 

Extension  4s lS86-192iilF 

Registered 1886-1 92(i|F 

General  gold  312S 19«7!M 

■  "  Q 


Registered i>198 

Sinking  fund  6s...  1879.1929  A 

Registered 1879.1929  A 

Siuking  fund  58...1  K79-1929  .\ 

Kegistere<l 1879-1929  \ 

Debenture  53 1909  .M 

.M 
A 
A 
M 
M 
F 
.\I 
M 


Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  53 1933 

Registered 1933 

Dcs  Mo  &  Minn  1st  7s.  .1907 
Milw&  Madison  1st  63..  1905 

North  Illinois  1st  5s 191« 

Ott  C  F  <fc  St  Paul  1  Rt  5s  1909  M 

Winona  &  St  Pet  2d  7s.  .19071 M 

MU  L,  S  <fe  West  1st.  g  6s  192 1  M 

Ext  &  Imp  sfund  g  5s  1929'  F 

Ashland  Div  1st  g  6s..  1925  M 

Mich  Div  lat  g  6s 19241 J 

Convertible  deb  5s. ...1907  F 

lacomea 1911;M 

Chic  Rock  Isl  &  Pac  63...1»17'J 

Registered 1917  J 

General  gold  4s 1988  J 

Registered 1988  J 

DesM  <fc  FtD  1st  4s.  ...1905  J 

I8t2l28 1905  J 

Extension  4s 1905  J- 

Keck*  ©esM  lat  5s....  1923  A 
CfeiOifeStL  S^eAtchTASaFe 
Chic  St  L.  <fe  N  O  See  111  Cent 
ChicSt.  LA  Pitts  Xc-'PennCo 
CkicSt  P  M  &  ()  con  6.<;.  ..19301  J 
ChStPAMinu  lstg6sl91SJ« 


Price 

f'riduy 

March  15 


Sid 


Ask 


100     Sate 
102     


1163* 

119'4 

» 121  "a  12134 


108i2Sale 

\Qi'H'.'.'.'.'.'. 

1061a  Sale 


104  la 

10034 

IO514 

92       93  la 


85     Salo 


109     . 
lOlia. 


100     

1033»  104 


116     

1061. 

112',  Sale 
1123, 


112     Sale 

I2012 

11313 , 


140 
*126 


*120 


122 


119 
109 
115     II512 


115     

113i2Salo 


*119l3 

12234 

118     Sale 

121 12  Sale 

*115l2 

*135i2 

125     127 
*110ia 


11834 

*110ia 

118  119 

*117     

*119l2 

119     

12II2I24 

1401, 

107     


110     

iie"  "I" 
iogii!™."' 
iioi^;""! 
ii7" '.'.'.'.'. 


1093, 


122i» 

133>4Sale 

126     

142121431a 
14«i4.... 
lOTH-.- 
119     118 

131      

130     133 
lOSia.— 


110     112>2 


139  >9. 
139     . 


WeeHa 
Rf.rvfe  or 

LtLUt  Sale 


'5 -a 


Low      High' 


106        106 
10234     10234 


1163,       1163, 

119        119 

121 14  122 
117  J»ne'00 
107  108>2 
94i2Aug'00 
103  NovOO 
106  lOG'-j 
l«l'2Pefc'0] 
101>4Apr'99 

100'4       100'4 

10534  Jan '01 
93  la  Mar'Ol 


92' 


92 12  13 


8434   85 


IO914  IO914 

102  la  Mar'Ol 
10434  Apr'OO 
102  Mar'Ol 
104    1*4 


11334 

107 

112', 

Ill's 

lOOi-j 

loOU 

1113» 

121 
II3I2 


Nov'OO 
Mar  01 

112s» 
J'BC'90 
Oct  '00 

151  la 

112 

121 
Mar'Ol 


13913  13912 
125  I2OI4 
115  Aug-OO 
120  MarOl 


120   120 
1081a  Feb'Oi.. 
II412  114»j 


S» 


Rang* 

SiTtee 
Jan-uary  t 


Lovj   High 


106     K)6 

19 '102  la  104 


1  II512II634 

1    118'4ll» 

25|'l20i,122 


373;;i04     MgTa 


15,  10434  186«^ 
...   100     103 


257 


10 


o 

35 
5 


47 


100",  102  H, 

10534  10534 

92  la   JI4 


91 14   93 


831a    88 


l»»l«l«9l4 

leiiaJOaia 


102     10213 
ir3 1,1041, 


1051, 1«7 
112     112*8 


114114 151>a 
■lie     112 
121     128 14 
113     113«2 


13Si4l39'a 
H115     12«>4 


a5 11234 120 


5115  120  »4 
..|1067,l««ia 
11^113     1141a 


185        185 
172i,Apr'00 
190     Jan '01 
lS4iaMar'01(...j 
11434    11434!     S 
113 'a     U3i..!U 
1051a  Feb'9« 


184     185 


119^i«Jaa'01 

122 1-2  Jan '01 
118  118 
12112  12134 
II6I4  Mar'Ol 
137  la  J 'ly '99 
126  Mar'Or 
110i4Jan'01 
187  Jan'Ot 
llSisJan'Or 
llOSaJan'Ol  . 
US  la  1191-ji 
117iBJaa'01j. 

120  Feb'Ol  . 
11938  Peb'Ol. 

121  la     l'->2 
1401a     1401-2 
107 la  Jan 'Oil. 
107^,     107",! 

109  Jan 'Oil. 
107     Mar'OOi- 

110  Jan '01 
103  No\''0«» 
11634JIar'01 
lU  Oct  '00 
1101,  1101, 
107  Dec '00 
liOia  1101" 
105  B«o'9a 
117  MafOil 
11734feb-'98 
124  Fe*'01 
fJ2i2JaB'91 


|188i2l!»0 
118212  m 

11434  1M34 

112^1411412 


ll^HllSi* 
12212  1221a 
li*     119 
ai9'H»122- 
115*,ll6i4 


.-a25i4l2S 
..11101411014 

..Il«.>l4l»7», 

..  ar77,ii8i, 

.^110»,1105, 

41U17i2lifli2 
..117     ir7i4 
.4.11934  120 
11193,119a, 

12112  122 
1  13934141 
..tl87 141071a 
l!;i07i-2l»7'o 
.109     109 


;,io9i2iio 


..lis     117 


124     125 14 
122     1224 


113  Jan '01 
112i4Apr"0« 
lllUApr'fW 
120'sNo-i-'0© 
VSi*H  13SI4 
126'-.  Mar'Ol 
139i2Apr'0e 
142  Feb'Ol 
107i9Feb.'01 
10912  Aug'OOj 
131  FeU'Olt 
130     Nor>e»l 

IO8I4        1M34 

107-VNoVOe 
»9T,ifeb'<»I 
S6I4  Aing'O* 
97     Dec '00 

112        112 


141 
14012 


141 

140'2l 


15»L 


115     11634 


10Si4ll0i« 


108     11*^ 


113     113 


1 36S I3SI4 
fl  23121271a 


13**,  142 
lOTSltTio 


ff3»H131 

piyfiiiio" 


f>9»,    99»o 


iiiiAiia 


11  1.-^414141 


MISCEIXANEOUS   BONPS-C^iitinued  on  Next  ra«e. 


Street  Railway 

BrooUyn  RapTrgSa 1945  A-O 

Atl  Av  Bklynimpg58..1934  J-J 
BkCity  Ist  cou  58.1916,1941  J.J 
BkQCoA;  Somgug  58.1941  M-N 
Bklyn  Un  El  latg  4-6a.l95«  FA 
KiJttgs  Co  El  1st,  g  43.. ..1949  F-A 

Nassau  Elec  gu  g  48 1951  J-J 

eity  A  S  Ry  Bait  l8t  g  6s.l9'>2  J  -D 

Den  Cou  Tr  Co  Ist  g  Ss...l933  A-O 

Den  Tram  Co  con  g  68..  1910  J-J 

M«t  Ry  Co  1st  gu  g  Gs..  1911  J-J 

Louis  Ry  Co  1st  con  g  5a..  1930  J-J 

KarketStCKy  latg  6a.. 1913  J-J 

Vet  St  By  gen  ool  tr  g  53.1997  F.A 

Bwaar<»i7thATl8teg58l943  J-O 

'        Bogistered 1943  J.O 

CWA  »th^v  let  gu  6  63.1993  M-S 
Begiatered 1993  M-S 


,U2 


117 

103     ..„ 
99       99«2 
89 


1197,  Sale 
122     


1231a  126 


110        110 
110     Jan '99 
115     Mar'Ol 
103  i-j     10312 

99  OO',! 

88»s       89 


95     J'n»'00 


109     Mar-OS 


11934  119'', 
120>a  Mar'Ol 
119i2Doe'00 
126     Fob'Ol 


36 
3 


2« 


10734  110>a 


111     115 
102     103% 

9<S      10114. 

SSI2    90», 


117H122«2 
|1 20  4 12234 


its 

MS 
FA 


Street  Riiil>\-ay 

TAtXafRy—f  Continued) 

I/Oi  Av  A  P  F  1st  gu  g  5s  1993 

Registered 1993 

MotW  S  El  (Chic)  1st  g  4s. 193s; 
MoTKl  Ry  A  L  30-yr  g  5s. 1926 
MiJii»S4Ry  1st  con  g  os..l91'9 
St  Paul  City  Cab  coug  53.1937 

Chiaxantfred  gold  6s 1937 

Tlilr*  Ave  Ist  gold  5s 1937 

lat  eon  guar  4s 2000 

UnioB  El  (Chic)  1st  g  5a. .1945 
"W  Chic  St  4e-vr  1  St  cur  5s .  1 928 

40-year  consol  gold  58.  ..1936 

Gas  <uid  Electric  Usht 

AMantaO  L  Co  1st  g5e...l947 
B«a  D  Qa«  tr  ctf s  s  f  g  58.1939,  J  J 
BMyn  U  aas.lst  cou  g  5b.1945;mN 


M  N 
MN 


J-» 


123     

iooiasaie 


12A    128 


12212  Mar'Ol 


100        101 
1(J6     Oci  'S    , 
IW     Oet  99 . 
Ill's  Jan '01 


...  I?3i3l23»» 
39\'9S."iH" 


i 


111%  112 »» 


12*  Mar^l 
1041-j  104i2{ 
l«9i2J>«o'99^ 


..ri24     125 
T,104i«ai» 


No  price  Friday;  lateat  bid  and  asked  this  ircefc.    a  Doe  Jan     d  Due  Afr    e  Due  May    g  Due  J-no    h  Boo  jny 


I  Aac    j»  I>««  I 


622 
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BONUS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  Mabch  15 


Caiic  St  P  M  <fe  O— (Continued) 

Nor  Wisconsin  1st  68...1fl3o 

St  P  <fc  S  City  Ist  g  r.s...l919 

ClilcaRo  Tor  Trans  k4:S...1;)47 

Caiic &  We-st  I  Istsfg6a..l91'.> 

General  cold  68 gl!)32 

Cliic  ifc  West  Mich  Ky  5s..  1921 
Choc  Ok  &  G  Ken  g  58'...ol91» 
Gin  Hife  D  consolsf  78...1905 

2(1  sold  4>28 1937 

CinD<fe  I  Ist  gugr58...1941 
CI  St  L  <fe  C  See  C  C  C  &  St  L 
Cin  S  <fe  C  S««  C  C  C  St  L 
Clearfiold  cfe  Mali  See  B  B  *  P 
C  C  C  <fe  St  L  geucTid g  4s. .1993 

Cairo  Div  1st  gold  4s 1939 

Cin  W<&  MDiv  1st  g  4s. 1991 
St  L  Div  l.st  col  tr  g4s..l990 

Registered 1990 

Spr  &  Col  Div  1st  g  48. .1940 
WW  VaiDiv  1st  g  4s... 1940 
CI  St  L  &  C  consol  6s.  .1920 

let  gold  48 7,193» 

Begistered A-1936 

CinS&  CI  con  Istg5s..l92.s 

CC  C<S;  I  consol 7s 1914 

Consol  sink  fund  78 1914 

GeneTiil  consol  gold  68. 1934 

Regist  ered 1<.>34 

C&SlstMC  CCA  178. 1901 
O  Ind*  W  Istpf  5s...dl938 
Peo  &  East  Ist  con  43. ..1940 

Income  4s 1990 

CI  Lor  <fe  WHi  con  1st  g  5s.  1933 
Clev  &  Marietta  See  Penn  RR 
Clev  &  Mahon  Val  g  58...193S 

Begistered 1938 

Oler  <fc  Pitts    -S«e  Pf  nn  Co 
Col  Midland  1st  g  3-4S....1947 

1st  geld  4s 1947 

Colora<lo  &  Son  1st  g 4s. . .  1929 
Coluni  <fc  Green  V  See  So  Ry 
Col  <&  Hock  Val  See  Hock  Val 
Ool  Conn  <fe  Term  See  N  &  W 
Conn  &  Pas  Rivs  1st  g  4s. 1943 

Dak  &  Gt  So    See  C  M  &  St  1 
alias  &  Waco    See  M  K  &  T 
1><A  Lack  <fe  Western  7s ...  1 90 
Morris  &  Essex  1st  7s.  ..1914 

78 1871-1901 

1st  consol  gnar  78 1915 

Begistered 1915 

NYL;ick&  W  1st  6s.  ..1921 

Con.strnotion  5s 1923 

Term  &  improvers 1923 

Syr  Bing  <fe  N  Y  Ist  7s. .1906 
Del  <fe  Hud  1st  Pa  Div  7s.  191 

Registered 191 

Alb  &  Sus  1  st  con  gn  78.1906 

Registered 190G 

Guar  gold  6s 1906 

Regi-stered 1906 

Bens  &  Saratoga  1st  7s.  1921 

Begistered 1921 

Del  Riv  RR  Bridge  6'ee  Pa  RR 
Denv&  R  Gr  1st  con  g 4s.  1936 

Consol  gold4»2S 1936 

Improvement  gold  5s.  ..1928 
Rio  Gr  So  gu  See  Rio  Gr  So 
Des  Moi  &  Ft  D  See  C  R  <fe  I  P 
Des  M  &  Minn  See  Oil  &  N  W 
Des  Moi  tin  Ry  1st  g  5s.  .1917 
Det  M  &  Tol  See  L  S  &  M  So 
Det  &  Mack  1st  lien  g  48.1995 

Gold  48 1995 

Dulcfe  Iron  Range  1st 58..  1937 

Registered 1937 

2d  6s 1916 

DiURed  W<fe  S  Ist  g 5s.. .1928 
DbI  So  Shore  &  Atl  g  5s.. 1937 

East  of  Minn    *>eStPM<feM 
ast  Ten  Va  &  Ga    See  So  Ry 
Elgin  Jol  &  East  Ist  g  58.1941 
^iz  Lex  cfe  B  San    See  C  &  O 
EVmCort&No    -Se«LehcS:NY 

Erie  1st  ext  gold  48 1947 

2dext  goldos 1919 

3d  ext  gold  4^28 1923 

4th  oxt  gold  5s 1920 

5th  ext  gold  4s 1928 

l8t  consol  gold  78 1920 

1st  consol  g  fund  7s 1'920 

Erie  1st  con  g  4s  prior.. lt)96 

Begistered 1996 

Ist  consol  gen  lien  g  4s. .  1996 

Begistered 1996 

BttffN  Yife  Erie  1st  78..  1916 

BTiff<&  S  Wgold  68 1908 

SmaU 19t)8 

Chjcfe  Erie  Ist  gold  5s. -1982 
Jeff  BR  1st  gu  g  5s.... 01909 
Long  Dock  consol  g  6s.  .1935 
Coal&RR  1st  cur  gu  6s.  1922 
I>ock&  Imp  1st  cures. .1913 
N  Y  <£•  Green  L  gu  g  58     " 

Small 1946 

MidRRofNJl8tg6s.l910 
N  Y  Sus  <fe  W  1st  ref  58.1937 

2dgoW  412S 1937 

General  gold  5s 1940 

Terminal  1st  gold  Ss. 

Regis  $5,000  each  ..1 945 

"WiUc  &  Ea  1  St  gu  g  5s.  1942 

Erie  &  Pitts    See  Penn  Co 

EotTika  Springs  l«t  g  6s. .1933 

Ev&TH  1st  consoles. ..1921 

Istgeneral  gold  Srs 1942 

Mt  Vernon  1st  gold  6.1.  .1923: 
8aa  Co  Branch  Ist  g  5s.  1930 


■§"5; 


j-j 

A-O 
J-J 
.\I-N 
Q-M 

.r-D 
j-j 
.\-o 

J-J 

M-N 


J-D 
J-J 
J-J 
M-N 
-M-N 
M-S 
J-J 
M-N 


Apr 

A-O 

J-J 
Q-J 

J-J 
J-J 
F-A 


A-O 


M-S 
M-N 
A-O 
J-D 
J-D 
J-J 
FA 
M-N 
A-O 
M-S 
M-S 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

J-J 
J-J 
J-D 


M-N 

J-D 
J-D 
A-O 
A-O 
J-J 
J-J 
J-J 


M-N 


M-N 
M-S 
M-S 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
M-N 
A-O 
A-O 
M-N 
J-J 

19461  M-N 
M-N 
A-O 
J-J 
F-Ai 
FA 

1943tM-N 

N 

J-D 


3M- 


F-A 

J-J 
A-O 
A-O 
A-O 


Fricf 

Priday 

March  15 


Bid  Ask 

137     

131     

98  Sale 

ibo"i(>9».2 
ii's'"  Sale" 


104-'%Sale 

100     

*101ia 

103»4 


98^4--- 
*  99='4l01i<2 


*104>3. 


11558 

134     136 


136     Sale 

io6"!;;i; 


99     100 

iu"  iso' 

128     


8238  Sale 
82  Sale 
86\  Sale 


1141a. 


120J«. 
137  . 
IO4I4 . 
ISO's. 


13618. 
118     . 


120 1«. 
144*8  - 


118     . 


ISS^a. 
'1531a. 


102 14  Sale 

109^2 

109 12 


*110  112 

100  

91  Sale 

109  


113\. 


108 


.121 


1381a  142 
"973^  Sale 
'  87"  Sale 


106 


139 


=  120     

107     

1397g  Sale 

111     

118     

1©9     


118  Sale 

97  

102  , 

115  


*110 


* 125 

*109     111 


Weelc's 
liange  or 
Last  Sale 


IjOW  High 
140  Msy'OO 
1311-2  Feb  01 

9«'.2  1>8 
106  Oct  '^9 
II8I2  119 
100  Oct  "99 
Jau'OO 
lM>c'00 
Get  '00 
115 


No 
244 


103 
115 
113 
115 


104  104=8 
99     Jan  '01 

101'aF<>b'01 

105  Mar'Ol 
May'99 
Oct  '00 
Nov'90 


99 
94 
83 


1041-2  Feb '01 


115 
136 


Mar'Ol 
Feb '01 


136        136 
iois*  iSec'OO 


99^8     100 

63  65 

111     Sep  '00 

I3OI2  Mar'Ol 


81 
81 
85 


82 12 

82 

87 


1231a 

139  i-j 

104% 

I38I4 

140 

136 

1181-2 

103 1-2 

II8I4 

14618 

150 

117 

122 

112 

112 12 

151 

151 


Jan  '01 
Mar'Ol 
Feb '01 
Dec '00 
Oct  '98 
Feb '01 
Mar'Ol 
Oct  '00 
Nov'OO 
May' 00 
Feb '01 
Feb '01 
J'ne'99 
Dec '00 
Feb '01 
Mar'Ol 
Jan '01 


IO214     IO214 

110  1101-2 

109  la  Mar'Ol 


111     Feb'Ol 

961a  Nov'OO 
8918       91 
115     Feb'Ol 


92 14  Feb '99 
1121a  Jan '01 


109i4Dec'00 


1181a  Jan '01 

121     Jan '01 

II6I4  Mar'Ol 

123^4  Mar'Ol 

1061-2  Apr '99 

143i2FebM)l 

143     Dec '98 

97  97  la 

93i4Mav'99 

3559       87 14 


140     Feb '99 


I2014  I2014 
106^8  Feb'Ol 
13978     139^8 


118 
109 


Sep  00 
Oct  '98 


118 
118 
94 
102 
113 


Feb'Ol 

118 
Feb'Ol 

102 14 
Apr '00 


IO8I4  Feb'Ol 

65     Nov'97 
124        124 
110>a     IIOI2 


35 


15 


13 
193 


186 

19 

451 


L<yui   Sigh 


130     1311-2 
92       98 

118i4 11934 


II314II5 


101        10458 

99       99 
9814  1011a 
1041a  105 


1041a  1041a 


llSSsllSi-j 
135 14  136 


134     136 


San^e 

Since 

January  1 


951a  100 
451a    65 


130       1301-.: 


78       831a 
77       82 
83       87 1-. 


123ial23ia 

139ial40 

104i8l04i« 


136     136 
118iall9 


150     150 
117     117 


112iall2i-.. 
151     151 
151     151 


IS  100     103 14 


20 


71 


300 
1350 


108     110 'a 
107     110 


10834  111 

961a    90  la 
85       91 
110iall5 


142     1431a 


112     112 '2 


II8I2II918 
121     121 
II6I4II8 
12334  124 


951a    97^4 
8214 '8714 


IIG  1211a 
106  lOS^g 
138     140 


117iall8 
111     118 
94       94 
100     105\ 


107  la  108 14 


124     124 14 
12^1«8i2lI0i2 


BONI>S 

N.  Y.  STOCK  EXCHANGE 

WEEK  Enhing  March  15 


Ev&Ind  1st  con  eTig6s..lf»26|  J 
L^argo  &  So     See  Cb  M  A  St  P 
»   liBt&PsroM    SeePereMar 
FlaCen&  Pen  1st  g  5s...  1918 
1st  land  gr  ext  gold  5s. .1930 

Consul  gold  5s 1943 

Port  St  U  D  Co  let  g  41-23.1941 
Ft  W&Den  C  1st  g4-6s..  1921 
Ft  W  &  Rio  (ir  l»t  g  3-48. 192& 
/  ^  al  Har  ASA  See  So  Pac  Co 
vTalH  &  H  ol  1882  If*!  5s. 1913 
CJa  &  Ala  Ry  1st  pf  g  58. . .1945 

1st  coasol  5s 0I945 

Oa  Csw  <fe  No  1st  gu  g  5s.  .192ir 
(ieorgia  Pacific  See  So  Ry 
a  iUi  V  G  <fe  Nor  See  So  Eac  Co 
Gouv  &  Oswegat  See  N  Y  Cent 
(Jrand  Riip  <&  I  n^  See  Penn  C^ 
Gray's  Pt  Term    See  St  L  S  W 

Han  &  St  Jo    Se«  C  B  &  Q 
ousatonic  See  N  Y  N  H  &  H 
H  ock  Val  1st  consol  g  4  las .  1 999 

Begistered 1999 

C0I&  H  V  Ist  ext  g  48..  1948 
Honst  E  <fe  W  Tex  See  So  Pac 
Iloust&TexCen  SeeSoPaeCo 
I llinois  Central  1st  g4s.. 1951 

i    Registered 1951 

1st  gold  Sias 1951 

Registered 1951 

1st  gohl  3s8terling 1951 

Registered 1951 

CoU  Trust  gold  48 1952 

Registered 1 952 

L  N  O  cfe  Tex  gold  4s.  ...1953 

Registered 1953 

Cairo  Bridge  gold  48 19.>0 

Regl8tere4. 1950 

LonisTiUe  Div  gold  3ias.  1953 

Registered 1953 

Midland  Divreg  5s 1921 

St  Louis  Div  gold  3s.. ..1951 

Registered 1951 

Gold  31-28 1951 

Registered 1951 

Spring  Div  1st  g  3ias... 1951 

Registered 1951 

Western  Lines  Istg  48. .1951 

Registered 1951 

BeUevcfe  Car  1st  68 1923 


^^ 


*108 


A-O 
A-O 
.T-J 
J-J 


Carlf  &  Shaw  Ist  g  4s...l932M.S 


Chic  St  L  &  N  O  g  5s...  1951 

Registered 1951 

GoldSias 1951 

Begistered 1951 

Mempli  Div  1st  g  43...  1961 

Registered 1951 

St  L  Sou  Lst  gn  g48....1931 

Ind  Dec  <fe  W  1st  g  5s 19»5 

lst  guar  gold  58 1935 

Int&  Great  Nor  Istg  6s.. 1919 

2d  gold  5s H>«9 

3dgidd  4s 1921 

Iowa  Central  lst  gold  5s..  1938 
Jefferson  RR    See  Erie 

Kal  A  <fe  G  R    See  L  S  cfe  M  S 
an  cfe  Mich    See  Tol  &  O  C 
K  C  cfe  M  B  cfe  B  1st  gu  g  58- 1929 
Kan  C  &  Pacific    See  M  K  &  T 
Kan  City  Sou  1st  gold  3s..  1950 

Registered 1950 

Kansas  Mid    See  St  L  cfe  S  F 
Kentucky  Cent    See  L  cfe  N 
Keok  cfe  Des  JIo  See  (3  R  I  <fe  P 
Knoxville  &>  Ohio    See  Sc  Rv 

Lake  Erie  cfe  W  lst,  g  5s.  .1937 
2d  gold  5s 1941 

North  Ohio  1  st  gu  g  5s. .  1945 
L  She  cfe  M*eh  S  Se«  K  Y  Cent 
Lehigh  Vrf (Pa)  coU  g  5..  1997 

Registered  5s 1^)97 

LehVaiNYlstgag4i-2S.1949 

Registered 1940 

Leh  V  Tcr  Ry  1st  gu  g  58-1941 

Registered 194 1 

Leh  V  Coal  Co  1st  gn  g  5s. 1933 

Registered 1933 

Leh  cfe  N  Y  1st  guar  g  4s.. 1945 

Begistered 1945 

ElCcfeN  Istg  Istpf  6s.  1914 

Goldguar  5s 1914 

Leh  cfe  Hud  R    See  Cent  of  N  J 
Leh  cfe  Wilkesb  See  Cent  of  N  J 
Leroy  cfe  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
LongIslaB<l  1st  con  g5s.7il931 

IstcoBsol  gold  4s fclS31 

General  gold  4s 1938 


Ferry  gold4>aS 19i,2M-S 

Gold  48 1932    "  - 

Unified  gold  4s 1949 

Debenture  gold  5s 1934 

Bklyn  <fe  Mont  lst  g  6s. .  1«1 1 

Lst  58 1911 

N  Y  B  cfe  M  B  Lst  COB  g  5s  1936 
NYcfeRB  Istg  5s 192' 


Nor  ShB  lst  con  g gu5s ol932 
La  cfe  Mo  Biv  Set  Chic  "cfe  Alton 
Louiar'cfe  NashT  gen  g  6s. 1930 


Gold  58 1937  M-N 

TJnitied  gold  4s 194tljr-J 

Registered \an;\3-i' 

Coll  trust  gold  bn W3 1  M- W 

C(dltmet5-20g4s-1903-1918  A-O 

Ceciljaa  Branch  78 1^7  M-S 

E  H  cfe  Nash  1st  gCs--..1918  J-D 
LCiBcfe  Lexgold4iaS-..19Hl  M-N 


N  Ocfe  M  1st  gold  GS....193M  J-J 


A-O 


J-J 
J-J 
J-J 
J-J 
MS 
M-S 
A-O 
A-O 
M-N 
M-N 


J-J 
J-J 
FA 
FA 
J-D 


J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 
J-J 
J-J 
M-N 
M-S 
M-S 
J-D 


A-O 


J-J 
J-J 
A-O 

M-N 
M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
J-J 
M-S 
.MS 
A-O 
A-O 


Q-J 
Q-J 
J-D 


J-D 
MS 
J-D 

M-S 
M-S 

.\-o 

MS 

Q-J 

J-D 


Price 

frifian 

March  15 


Ask 


»<IIO     Se^  '00 


103 


106     Sale 


106 


115  . 
1141a. 
106     . 


105 
i05' 


102 


11334  , 


1251a. 
■99"; 


102 

105 

100 

125  ...... 

98^8  Sale 
73     

116 


721a  Sale 


.124 


1121a 


11034  . 
♦llOia. 
*116     . 


*  95 


122 
103 
1041a 


106 


991a. 


116 
107 
109 
1«7 
110 


11234. 
101 


121 


100 

lOlia 

113 

»iro 

13t) 


101 14 


113 

232 


Week's 
Ma-nge  or 
Last  Sale 


Sigh 

Feb'Ol 


1021a  Jan '01 

106     r)€c'98 

98  la  Nov'OO 

99iaJaa'0e 


IO514     106 


106=^Pe**01 


116  Dec'OO 
1 131-2  Mar'OO 
1061a  DfC'Oe 
102>aApr'98 


104 la  Feb'Ol 

10434  Jan 'JMJ 

104     JaB'«l 

98     Jaa'Od 


103     Maa-'OT 


123     May-SS 
90     Mar'Ol 


l»2i4  102*4 
101 !»  Oct  '99 
100     Nev'Ca 


11334  Feb'Ol 


121  Ang^)0 
90  Nov'flS 
12634  Feb '01 
123  7,  Feb 'Or 
l«e '4  Nov'OO 


107i4Jan'ei 


102iaNoT'60 
lOSiaAug-eO 


I26I4  Mar'Ol 
97  gS'^a 

71  73 

116        116 


70  721a 

63i4  0ct  '0© 


123        123 
118     Feb'Ol? 
115  la  Jan '01 

104     Ang'9S 


lie  la  Feb  01 
IIOI4  Feb'Ol 
112  Jly'OO 
•l(»9iaect '99 
10334  Nov'99 


»5     Jan  '01 


161%  Sep '99 


123     Jan  '01 


l»4'a     H>4ia 

M)5     Jan  '0* 

100     Oct  '00 

99  991a 

95     Feb'Ol 


110  Feb'O* 

1»7  Jan  '99 

105  May'OO 

il3  Dec'Oe 

120  Max-ei 

112  Feb-'Ol 
l«lia     101  la, 


liaSPetUOl 
1  0034  101  »* 
1«H>  I>»)e;'«a 
115  Nov'SO 
103  Jaa  "Sa : 
ISO     fmD.  '01 


*o- 


87 


1031a  106 


10634  106^ 


Xaage 


1021a  108 


ioiva«3 


M 


5  i02  ■  ififiii 


1*3   n 


126     13<?»4' 
133'e  1237,- 


WT^IC^^ 


66^  sssgie© 

4  !  65       73 
1  II514 11634 


595 


67       TS^ 


422     124 
117     11^ 
11613  llffia 


l«9«sri-«\ 
l«9aall»»4 


95       S6 


123     128 


103     1»**2 
-105     MB 


130     JSlO" 


nnsC'ELLAJJEOUS   BaNDS— Continned  on  Next  Fage. 


Gas  and  Electric  Light 

ChGLcfeCCo    SeePGcfeCCo 

ColnmbDS  Giis  lst  g  5« 1 932 

Con  Ga«  Co    See  P  G  eft  C  Co 

Destroit  City  Gas  g  58 1923 

Det  Gas  Co  con  1st  g  58...  1918 
EdElIURkn  See  K  Co  E  Left  P 
K«  E  JU  Se?  N  YG  <fe  E  L  H  cfe  I* 
Bq  G  L  N  Y  Ut.  con  g  5s-  -iS32 
Bq  G  &.;*»n«d  See  P  G  .fe  C  Co 
Qascfe  BlecBfT«iCtocg5s.ia49 

Gea  KlecXJft  rteS  g  5s 1-923 

&T  P,iit>  G  L  Co  1st  g  58- ..  ISir 
K  CMoGasCo  Istg  5s- -.1922 
Kings  Go«»  Lcfe  Pjc  5«-  ..!«:- 

Pnrol&ap.  JpyOffy^fS 19S*7, 

Ed  101  nOilin  Tst,  own  g  4s  1939 
liac Gas  I#Bf  St  L  l»t  g  5s. ef  " 
Mnt  Fuel  Gas  Co  See  Peop  Ga» 


J-J 

J-J 

F-AJ 


M-S 

J.-D 

StJ^A 

A-O 

O 

o 

J-J 


IWA 


1919  >^F 


101 
102 


102 


1181s- 


* I«238fi02 


122 
1«8 


....... 


Sale 


981a 
991.2 


101 
Nov'99 


llgiaMarfll 


1«J 


102  V. 
Keb"<»r 

I>OG  '©© 


©ec-'©o 
lO^ia     108 


194 


4ih 


11 


94     101 


Ga.«  and  Electric  I^tght 

NYGELH&Pg  5S-..194Sl,T-D 

Begistered 1948  J-D 

Purchase  money  g  4a.  ..1949iF-A 
Ed  El  111  1st  oouv  g  58..1'91*B*-> 

1st  coasokgold  Sfll lass&w -'J 

l^ateHSon  .%t^  G  cfe  Kf!j^&v.^9g»-S: . 


1181a  IlSia 


cn^.iegis 

1165     176 


- — •rn--^'.' 
i07~rCK^ 


112     Sale 

1»7     108 
121     


-.  ip-t.- 

soW  6r ■....^iH:m-(t*lSli 

iilJSBl'.J— 11347,  M-S 
s^e!rt«b...^^..■;:;-■-lS^  »-S|,  ..„ 

-      ' -"    1'.-       '      '      '^  1**      -..'tyfiff^MmfVOl 

„ tffeHsl«fRaff-5<^'':^-Dr'^«6     .a*KP>aa&r'0 

Eq  Gi.*,Pt3vlSt«BirSs.liW5l  J  -  J  tlteig.. „  1'04     Feb  'Oil 

MTiJ'neT6a«-to6gag5e.l5»47>I-N    l^ESt^SaJtf  103*,     102% 

TreMte»,©'A.EEIa*«-5&-194»,M-S     .^-.»i„, ^WO     »«b'Ol| 

t>«fcaWS-cfcPlje«stsa».l'3&OiJ-Jil       -,-.^.-  ..— ,^_ ,         ,--=«^^ 

jWestero  Gas  G«r«ol  tr-g  S-s  1933i»a-l«l[  v..  i^;.s ....peT*!  Jian  'QlU— -EWTS  107'V| 


1»4^H>8*,, 

Bl«8"»r04 

?9  1«8     102»4 
,  1«9     109     1 


*  No  iprice  Friday:  latest  toid  and  asked  tb£)  week.     ADneJan     d  Doe  Apr    cDiieMay    kXtuejny    ieI>aeAng    0  Dae  Oct     «  Dae  l»ec 


( 


March  16,  190^.] 
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BONDS 

N.  T.  STOCK  EXCHANGE 
Wrkk  Ending  Mabch  15 


Louisv  &  Nafiliv — (Continued) 

NO  .felt  2d  gold  6s lf«0 

Pensacolu  Div  Rold  6s...l32(i 

St  LJJiv  l.stgo»d6» li*2I 

2d  gold  3s 1980 

Kent4ieky  Cent  goid  48. .  li)«7 
I^fe  N  *  M  cii  M  lHtg4'2Sl94r) 
N  FU.&  H  iHt  fc'u  g  58.. .1937 
Pens*  All  l«tgu  g  68. .1921 
8  &  N  Ala  con  en  g  58..193« 

SiJikfimd  KolJlBH 1910 

Ij  *  Jeir  Bilge  Co  gn  g  48. .  1945 
I.  N  A  &  Cti    dee  C  I  &  L 

Mahon  Coal    See  L  S  &  M  S 
a«naftan  Ry  cob«o148.1090 

K«*gi8tered 1990 

Mctpepol  Kl  l8t  g08....190« 
MaaSW  Coloiriz  g  5s.. ..1934 
McK'p*.  <fe  U  V  See.V  Y  Cent 
Ketropoiitan  El  Hee  Man  Ky 
KoxCenl  uodmoII  gold  48.-1911 
1st  eonsol  income  g  3s.al9:'!' 
2d  cousol  income  g  38.  .«19.'iy 

Eqiii])  <fc  coil  g«4dS8 1917 

2d  HCiies  gold  53 1919 

Mei  Intcnvat  1  st  con  g  4s.  1977 

Jlex  Nat  l8t  gold  68 1927 

2diDcOsAcp  stni»d..A1917 

2d  income  gold  6.1  B...fel91  7 

Mex  North  let  gold  G3....1910 

Regustcrcd 1910 

Mich  Cent    Su  N  Y  Cent 
Mid  (rf  N  J    See  Erie 
MU  L  8  &  W    See  Cliic  &  N  W 
Ma  *  Ma<l    See  Chtc  &  N  W 
JttSl  <fe  North    See  CU  M  <fe  St  P 
Mil  <fc  8t  P    £^e«  Ch  M  &  St  P 
Minn  &  St  L  lat  gold  78.  .1927 

Iowa  Ex  IstgoW  7« 1900 

Pacific  Ex  Istgold  Cs  ..1921 
South  West  Ex  i«tg  78.1910 

1st  ccnsol  gold  5s 1934 

Ist  and  rcJuBd  g»ld  4fl..l949 
Minn  &  St  L  gii  *S'ee  B  C  R  <fe  N 
M*Pl8t5s8tpd48intgu  1936 
M  8  8  M  &  A  1st  g  4  int  gn  i^m 
M  St  P  &  S  S  M  con  g  4  int  gu  '38 
Minn  Un  See  St  P  M  <feM 
Mo  Kan  &  Tex  Ist  g  4S...1990 

ad  gold  4s Jfl990 

iBtextgold  58 194 

Boonev  Bdg  Co  gu  g  7s.l90t;' 
Dal  &  Wa  Ist  gu  g  5s...  1940 
M  K  &  T  of  T  1st  gu  g  5s.  1942 
Slier  Sh  &  So  lat  gii  g  5s.  1943 
Kan  C  &  Pao  1st  g  4s...  1990 
Tebo  &  Neosho  1st  7a...  1903 

MoK&  E  liitgn  g5s 1942 

Missouri  Paclric3d78 190(; 

Ist  eonsol  gold  6s 1920 

TfttHt  gold  5s  stamped. al917 

Registered ol917 

Ist  coll  goW  58 1920 

Registered 1920 

Leroy  &  C  V  A  L 1  st  g  5s  1 92  ( 

Pac  B  of  Mo  l8t  (IX  g  4S.193S 

2d  extended  gold  5s...l93H 

StL,&IrMgencong5s.l931 

Gen  con  stjinip  gt<l  g  5s  1931 

Ualfied  cfc  ref  gold  4s..li>29 

Registered 1929 

Verdi  V  I  A  W  1st  g  5s.l92<; 
Miss  Ri  V  Bridge  See  Chic  <ft  A  It 
Mob  &  Binn  prior  lien  g  5s  1945 

Mortgage  gold  4s 1 945 

Mob  Jack  <fe  K  C  1st  g  58.1940 

Mob  &  Ohio  new  goW  6s..  1927 

1st  exten.sion  gold  63..A1927 

General  gold  4fl 193S 

J  P  Morgan  &  Co  ctfs 

Montgom  Dir  Ist  g  5s. .1947 
StL&  Cairo  gu  g  4S....1931 
Mohawk  &  Mai    See  NYC  &  11 
Mouongahela  Riv    See  B  &  O 
Mont  Cent    See  St  P  M  &  M 
MorgaQ*s  La.  &  T    See  S  P  Co 
Morris  &  Essex  See  Del  L  <fe  W 

Nash  Chat  &  StL  I8t7s.l913 
1st  eonsol  gold  5s 192,S 

J;i«pQr  Branch  Ist  gtjs..l923 
McM  M  W  &  Al  1st  68. .1917 
T<fe  P  Branch  Ist  68. ...1917 
Nash  Plor  <fe  Shef  See'L&'H 
New  H&D  -SceNYNH&H 
NJJnncRR  .S'e#  N  Y  Cent 
New  <fe  Cin  Bdge  See  Penn  Co 
N  O  A  N  B  prior  lien  g  Gs  m1915 
N  Y  Bkln  cS:  Man  Bch  See\jl 
N  Y  Cent  &  H  R  Ist  78.. .1903 

Begistered 1903 

Gold  mortgage  3  »38 1997 

Beristored 1997 

Debenture  5s  of. ..1884-1904 

Registered 1884-1904 

B«gi8t  deb  6b  of.. .1889-1904 
Debenture  g  4s.. ..1890-1905 

Registered 1890-1905 

Debt  certs  extg  48 1905 

Registered, 1905 

lake  Short-  coUg  312S...1998 

Registered 1998 

Mich  Cent  ooU  gS'as 1998 

Regis  tere<l 1998 

Beech  Creek  Ist  gug  4s.  1936 

Kegistere<l 1936 

2d  gu  gold  5s 1936 

Cart&  Ad  l8t  gu  g  43...  1981 

Clearfield  Bituu  Coal  Corp— 

Istaf  intgTig48serA  1940 


4M- 


-8 


J -J 

M-S 
M-S 
M-S 
J-J 
M-S 
K-A 
K-A 
K-A 
A-O 
M-S 


A-0 
A-O 
J-J 
J-1) 


I- J 

•riy 

/■iy 
A-O 
A-O 
M-S 
J-D 
M-S 
Auk 
J-D 
J-D 


J-D 
J-D 
A-O 
J-D 
M-N 
MS 

J-J 
J-J 
J-J 

J-D 
F-A 
N 
M-N 
M-N 
MS 
J-D 
F-A 
J-D 
A-O 
M-N 
M-N 
M-S 
M-S 
b'-A 
FA 
J-J 
P-A 
J-J 
A-O 
A-O 
J-J 
J-J 
MS 


J-J 
J-J 
J-D 

J-D 
Q-J 
M-S 

f'-a 
J-J 


J-J 

A-O 
J-J 
J-J 
J-J 


A-O 

J-J 
J-J 
J-J 
J-J 
MS 
MS 
MS 
J-D 
J-D 
M-N 
M-N 
FA 
FA 
FA 
FA 
J-J 
J-J 
J-J 
J-D 

J-J 


Priee 

Friday 
Mareih  IS 


Bid         Auk 
ligia.... 


IIOI4. 
109  . 
IIII2. 
109  i-i. 


.IOOI4 


117>2. 


84U  Pale 
'S'2-\  Sale 
17«eSale 


8312  Sale 


102 


147-'»4 

121  "2124 

126J<j 

124     


102     Sale 


,102 


9838  Sale 

80     Sale 

102     Sale 


101     

102i4Sale 

101     

' 90 


IO912 

116     

123     

105  "a  Sale 


106U 

115     

117i2Sale 

116     

92  ^s  Sale 


100^. 


129  >2. 


95^2  Sale 

ii4"!;;;; 


115i4Sale 

*119     

*115ia 


IO714 

107     

*109i4ll0 


105     

104"^ 

104% 

10234 

10234 

103     

103     

97     

9512 

96    Sale 


110     . 


90       95 


Week't 
Mange  or 
Last  Sale 


R,5: 


Tiangt 
Since 


B?  Co ,  January  1 


J,(yw  High 
117  Oct '00 
1 1 5  Di;u  '(Kl 
12B'4  Jan'Ol 
03  ^a  Oct  '00 
gS'^g  997g 
112     Jan '01 

112  Jan '01 

113  Jan '01 
110  Peb'Ol 


96'4  0ct'99 


106        IO6I4 


H7»3Mar'01 


821a 
28 '4 
15 


85 
1734 


82 14       83  Vj 

103 'g  Apr  00 

81     Apr '00 

ISUJ'ly'OO 

105     May'OO 


14712  Feb'Ol 
121i2Mar'01 
124i2Nov'00 
122>2Feb'01 
llSiaFeb'Ol 
9734     102 12 


971a  98\ 
78:>4  80 1 
100  "a  102 
10038  Nov'99 
100  Mar'Ol 
10134  102 '4 
101 12  101 12 
8912  Feb '01 


371 
490 
161 


IIOI4  IIOI4 
116   110 
122 'a  Mar'Ol 
105 14  105  la 


105 


1051 


100  100 
107i4Dtc'00 
1131a  Mar'Ol 
117  118'a 
114i2Feb'01 
9134       9212 


llOi^J'ly'OO 


129«8Feb'01 

130     Jan  '01 

95 14       96 

951a       96 

114        114 

96iaDec'00 


12812  12312 
11434  II514 
113     Dec'99 


111     Deo'99 


IO712  1071a 
107 14  Feb '01 
110     Peb'Ol 

110  Aug'OO 
104»8  104*8 
10634  Peb'Ol 
109  la  Sep '97 
102 14  Jan '01 
102i4Jan'01 
103  Mar'Ol 
102i4J'ly'00 

97  971a 

96^8  Mar'Ol 

96  96 

97  Jan '01 

111  Mar'Ol 
106    J'ne'98 


95     J'ly'98 


No  Low    High 


:126i4l26i4 


11!  9t;!4l00 
112  112 
112 
113 
110 


97 


111 
:t:i07 
iw;:; 


82 


219 


13(; 


40 


6 


75 
i83 


74 
22 
13 


175 
64 


112 
113 
111' 


10434  1061a 


115     11712 


8012    85 
26       323< 
13       1734 


82 14   85 14 


1 47 'a  147  V 
1211a  122 


122  la  1221-^ 

llOiallS'v 

97  102  'a 


96I4  99 
75   8034 
97  102 


99  100 
96  1043f, 
9934  101  lo 
871a  90 Hi 


109  IIOI4 
114iall6 
1191a  12334 
100  la  108 


103  105 14 


100  100 


113  1131-v 

114  118 'a 
114iall5 

84 14  921a 


1271a  1301a 
130  130 
871a  96''8 
941a  96 
110  114 


128 
111 


12812 
II514 


106  la  1071a 

107  IO714 
109  110 


10458  10612 
IO6-34  IO634 


IO214IO2I4 
I0214IO214 
103  103 


96   99 
95^2  971a 

96  971a 

97  97 
111  1121* 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Eotjwg  March  15 


N  Y  Cent  &  H  R—( Centinved j 
fJouv&OswelBtgugSs  lf»12 
Meh&  Mai  Ibt  gug  48. .1991 


Income  5s- 


ISwysep 


N  J  June  R  gu  1st  48...198n  FA 

RejfiBtcred 1  9«C  FA 

N  Vife  Pu  1st  con  pu  g4s  1993  A  O 
Nor<fe  Mont  1st  gug  58.191G  A-O 
Went  Shore  1st  4»  gu... 2361  J-J 

Registered 2361   J-J 

Lake  Shore  eonsol  2d  7s- 1 903  J-D 

R().'iNlered 1903  J-D 

Gold  3iaS 1!»!I7  J-D 

Registered 1997  J-D 

Ciu  <fc  8  l«t  g  L SifeM  S  78  (11 !  A-O 


J-D 

M-S 


Det  Mon  &  Tol  Ist  7h.1906 
Ka  A  &  G  It  1  «t  gu  e  08. 1 9.'.« 
Malion  CI  KR  \nt  5»..19:ij* 
Pills  ilcKifeY  iHt  gii6s.l'j;!2 
2d  guar  68 1934 


McKecH&B  Vlstgfis  1918<J- 
Mich  Cent  Ist  couboI  78. 


J-J 

JD 


A 
J 
J 
J 
J 
J 
19K2|M-N 

1st  eonsol  68 1902iM  N 

6s 1909  M-Sj 

6« 193 1, MS 

Registered 1931 'OM 

4s 1040  J-J 

Registered 1940 

Bat  C<fcStnrl8tgiig3s.l989 

N  Y  &  Ilailem  g  3'..iS--.20(M)  M  N 

Registered 2000  M  .K 

N  Y<&  North  1st  g  58. -.1927  AG 
R  WdkOcoB  I8text5s.7tl922  \(> 
Okwc  &  R  2d  gu  g  68...el916  PA 
RW&OTKlst  gug5s.l918M-N 
Ulica  <fe  BIk  Riv  gu  g  48.1922  J  -  J 
N  Y  Chic  &  St  L  1st  g  48-1937  A  O 

Registered 1937 

NY*  Green  w  T^ke    See  Erie 
N  Y  <fe  Har    See  N  Y  C  A  Hud 
N  Y  Dack  <fe  W    See  D  L  &  W 
N  Y  D  E  <fe  W    See  Krie 
N  Y  &  N  E    fite«  N  Y  N  H  &  11 
X  YN  JI&  liar  1st  reg4.H.  1903 

Convert  deb  certsfl.OOO Ia 

8mall  certs  »100 | 

Tlou.satonic  R  con  g  5S-.1937  M-N 
N  H  <fe  Derby  con  g5s-.]91KM  N 

N  Y&  N  E  1st  7s 1905  J-J 

Ist 68 1-906  J-J 

N  Y  A  North    Seen  YC&n 

N  Y  O  &  W  ret  Ist  g  48..ffl992  M-  S 

Regis  .$5,000  onl  V f/1992,M-  S 

N  Y  &  Put    See  N  Y  C  &  H 
N  Y  <fe  R  B    See  Dong  Island 
N  Y  S  &  W    See  Krie 
N  Y  Tex  &  M    See  So  Pac  Co 

Nor*  South  1st  gSs 1941  M-N 

Norf  &  We.st  gen  g  68 1931  M-N 

Improvem't  &  ext  g6s..l034  FA 

New  River  Istgti.s 1932  A-O 

N  <fe  W  Ry  1st  con  g  43.1996  A-O 
Regi.stered 1996.\-0 


A  O 


J-D 

0 


Price 

Pridety 

Mareti  15 


Bid 


Auk 


83 
105 


L«w  High 
i'o'7'i^jny'«) 
i02"Feb*00 


II712. 
II514. 

'114»4. 

Ill     . 


^0919. 


141      

132      

127      

H1BI4  Sale 

I11314 

118'2 


109 


128 '2. 


WeeTc'$ 
JUuit^  or 
LKit  StiU 


11.5«a  II512 
11412  ]14i-^ 
11034  Mar'Ol 
llC'i  Mar'Ol 
109i4Feb01 
llOiuMarO^ 
lft«'4D<-.:'fr7 
117     PcbOl 


130     liec'OU 


IO6I4  IO6I4 
»«3i4  103 '4 
119     Jan  01 

127*»Jan'Ot 
127i2Nov»0 
110  MarOl 
106i2Nov'«)l 


llS^gMay'M 


122  Jan  01 
12734  Jan  Of 
113     Apr'9» 


109', 
106 


Sale 
108 


no    Oct  "00 

;i«834      109' 


13534 
11313 

113 
109 


102     Feb '01 

19834llf«-i2Mar01, 
195  Feb'Ol 
136        136 


114 
113 


Jan'OQ 
J'ly'99 


* lOeit  10.534     106 

lOliaNov'SS 


111 
103 


C  C  <fe  T  Ist  gu  g  58 1922 

Soio  V  &  N  E  l8t  gu  g 48  1989 
North  Illinois    See  Chi  &  N  W 
North  Ohio    See  L  Erie  &  W 
Northern  Pacilio— 
Prior  lien  ry  &  1  gr  g  48.1997- 

Registered 1997 

General  lien  gold  Ss o2047 

Registered a2047 

St  Panl-Dnl  Div  g  43.  ...1996 

Registered-. 1996 

St  P  <fe  N  P  gen  g  6s. ...1923 

Registered  certitic'8..1923 
St  Paul  &  Dul  Ist  6s. ...1931 

2d  5s 1917 

1st  eonsol  goldts 1968 


J-J 

MN 


1031a  Sale 


J-D 
J-D 
FA 

Q-F 
K-A 
A-O 

J-D 


Wash  Cent  Ist  g  48 1948  Q-M 

NorPacTerCo  1st  g  68.. 1933  J-J 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  St  P  M  &  O 
Nor  &  Mout    See  N  Y  Cent 

OInd  &  W    See  C  C  C  &  St  L 
hio  River  RR  1st  g  58.1936  J-D 

General  gold  5s 1937  A-O 

Oni  &  St  L  Ist  g4s 1901  J-J 

Ore  &  Cal    «^eSoPacCo 
Ore  Ry  &  Nav    See  Un  Pao 
Ore  RR  <fe  Nav    See  Un  Pac 
Ore  Short  I.iuo    See  Un  Pao 
Oswego  &  Rome    See  N  Y  O 
O  C  F  &  St  P    See  C  <fe  N  W 

PacCoa.st  Co  Ist  g  5s. ...1946  J-D 
ac  of  Mi.ssouri    See  Mo  Pac 
Pauaiualst  s  fund  g4ia«. -191 7lA-0 
Sink  fuitd  sub.sidy  g68..1910'if-N 

Penn  Co  ga  l3tg4»as 1921  J-J 

Registered 1921  J-J 

Guar  3ia8  coll  trust  reg.1937  MS 
C  8t  DAP  1st  con  g  5s.  1932  A-O 

Registered 1932  A-O 

C1&  Pgen  gug4i2sser  A.'42  J-J 

Series  B 1942  A-O 

Series  C  3i*8....'. 1948  M-N 

Series  D312S 1950  F-A 

Erie<fe  Pitta gugSiaS  B.1940  J-J 

Series  C 1940iJ-J 

J-J 

A-O 

A  O 
-M-N 
M-N 
FA 
J-J 
J-J 
A-O 


N & C Bdge gen  gug4iasl946 
P  C  C  <fe  St  L  con  gu  g4ia8- 

SeriesA 1940 

Series  B  guar 1942 

Series  C  guar 194'. 

Series  D  4s  guar 1945 

Series  E  3i2guar  g 1949: 

PitwFtW<fc  C  l8t78...1912 

2d78 1912 

3d  7s 7il912 


106 '4 


1103^T)ec06 
1037gl34'2Feb01 
132  >4  Feb«l 
133'4.SiJ*r'(n 
103         104 

973gJ'ly'0a 
107     Nov'0« 

10234    lOSV 


105'4  Sale 
'711^  Sale 
ioo"  '.WW. 


10512     106 

105»4Feb-Bl 
71 14         7134 

703»Dec'0O 


122 12. 

1141a. 

101      . 

88I2. 


.122 


ISliaPeb'Ol...- 
132  JTy39 
122  la  Feb  Bl 
116  PebOI 
102  Feb  01 
8834  M«re» 
116>a     lieHj 


109     110 

105     1061a 

10034 

11434  Sale 


123     . 

i22""! 
1*414. 
104     . 


lOlia. 
IOII2. 
Ill     . 


;■? 


A't» 


ilMv  IHgK 


Si!nee 
fenaruTjf  I 


112^8^5 

I  U)»air<V>4 
lV9>«l«a'a 


117     117 


110     lit 


171     122 
fl  'i«\  fSS\ 


11 


1(»»4 

il9 

*TZ7», 


.  r»M     1 
..^r27'8l 


M»«"W9"'i 


S. 


1 02     1 09 
19«ia.lS«'2 
U  95      VjH 
i  34     136 


12 


10534 108 


1134     l.Sii2 

131       l.-fe^ 

8»,    99^2  1*4 


41«»»4l»3ia 


60 
49!i, 


^• 


112 
95 
75 


104l»106 
IO0I4  10*1* 
691a    71=^ 


hSTiiiiW^ 


inis   ii? 
..  ite    ^09 


Feb'Ol 
Dec  '00 
Apr '00 


116    lie's 


112     118 


109     Mar'Ol 

105  lOS 
101  Dec'M 
11434  115'4 
114Vi»tar^l 
11>2  »«T'98 
124     DeCOO 

i2i""oci''»6 


102     Wov-OO 


•11634  II714  117        117 
*11634  1171411718  Feb -01 

1161a  FebOl 

109     Apr  00. 

99     Dtc'OO 
136 la  Feb'Ol 
13734  Nov'OO 
I3214 1351a  136»»  Jan  "01 


108     110 
eh  04     J«6 


,11414  115V 
'HSi4ll«» 


::: 


U6S4IV1 

iiie-aJiajs 

...  i.4*A> 


MISCElXiANEOUS   BONDS— Continiieil  on  Next  Pa«e 


Telecraph  and  Telephone 

Omm  Cable  Co  1st  g  48. .2397 

Beelstered 2397 

KTi«  T  *  T  col  tr  g  s  f  5s.  .1926 

MetT&Tlstsf  g5s 1918 

MutTJnTelCo    A'MWestnUn 

N  Y  &  N  J  Tol  gen  g  5s.  .1920 

No  Westn  lYleg    See  West  U  n 

'West  Union  col  tr  cur  58.1938 

Fd  and  real  est  g  4\>s...l950 

Mut  UnTel  s  fund  68. ..191 1 

Northwestorn  Tel  7s 1904 

ConI  and  Iron 

Cah  Coal  Min    See  T  C  I  *  R 
Cteaif  Bit  Coal    See  N  Y  C  *  U 
CoiO  A  I  cxt  Ist  con  g  6s.  1902 
C<H  C  *  I  Dev  Co  gu  g  Qs.  1909 
Coupons  off 1909 


Q-J 

f.i 
M-KT 

M-N 

J-J 

M-N 
M-N 
J-J 


F-A 

J-J 


114     Sale 
106     110 


101 


102  Jan  "01 
lOOiaOct '00 
109     Oct  '99 


112     Nov'99 

11134     114 
107*8  Feb'Ol 
11238  Dec '00 


104    Jan  "01 
55     NoT'OO 


80 


102     102 


11138ll5''8 

105i2l07«8 


10312104 


Coal  and  Iron 

Ool  Fuel  Co  gen  gold  6s.. -1919 
Col  F  ct  I  Co  gen  s  f  g  5s..  1943 
De  Bardel  C  <fc  1    S«  T  C  <fe  1 
Or  Riv  Coal  A  C  1st  g 6s..  1919 
Jeff <fe  Clear  C  <S;  Il8tg5s.l926 

24  gold  5s 1926 

P»e*3  Val  Coal  1st  g  s  f  6«.  132S 

Rocli  &  Pit  C <fc  I  purm  5s.  1946 

San  Ck  Coal  1st  gsf  6s...l912 

Te«ii  CoalTnivl«*g6s-ol917 

Birra  Div  1st  eonsol  6«..1917 

Cah  C  M  Co  1st  gu  g  68.1922 

De  BAr  C  A  I  Co  gu  g  r.s.>910 

■WhLE*  PC  Co  1st  g  53.1919 

Ittannl'nrturincr  «&  Indostrntl 

-Am  Cot  Oil  ext4V< 1»16 

Am  Hide&  D  Ist  sfg6s.. 1919 


M-N 
FA 

A-O 
J-D 
J-D 
J-J 
M-N 
J-D 
A-O 
J-J 
J-D 
FA 


tv 


109 
98 


IO6I4 
93 

95 1« 
107 

SO 
103 


107  108i»105 

108  110  110 
105 
100 

32 


97 


100'4J 

931a  Sale 


Feb'Ol 
983» 

Jan -97 
May'97 
Mb5^"97 
Oct   00 


IflO 


Mar'Ol 

no 

Feb-OO 

100 
Jan  "00 


100 
93  si 


'1 


i9«i«ies>t 
9e\  lei 


<«»»», 


.105     114 
1  105     lift 

i  ioo"  SSi 

39II  MH    94^ 


*  K*  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan    e  Due  Kay   g  Due  J'ne    h  Due  J1y    p  Due  Ner 


624 
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BONDS 

N.  T.  STOCK  EXCHANGE 
Week  Ending  March  15 


^^ 


3?enn  KR  1st  real  est  g 4s.  1923 

Consol  sterling  g  68 1905 

Can  OHTPncy  6b  reg...i/lit05 

C»Bsol  gollt  OS 191'J 

Registered wH)!') 

Cousol  fi:nia  4s 1943 

AUcK  Val  sen  pji  g  48...  1942 
Gl  &  Mar  l.st  g«i  s^  4i-2S..19;i5 
DliRR&  ISRe  Jslgu4sg.'HH 
GrB&  lex  1st  gu  g4'2S  1941 
Suncfelx'wis  1st  g  48.  ..1936 
T7  N  J  RR&  Can  gen  4s.  1944 
Pemsacola  &  Atl  See  L  &  Na.sli 
Tto  A  Kast    &v!  C  C  C  «fc  St  I. 

PeoA  Pek  Uu  IstgCs 1921 

2rt  giild  4J-38 bl92] 

Pero  Blarquett*— 
Flint  &  Pero  Marq  g  6s. 1920 

Ist  consol  gold  58 1939 

Pt  Huron  Div  1st  g  58.1939 
SagTusifc  11  Istgng4s.l93l 
Pine  Creek  reg  guar  GS...1932 
Pitts  Cin  &  St  1j  See  Penn  Co 
Pitts  Clev  &  Tollst  g  6s..  1922 
Pitts  Ft  W  <fe  Cli    See  Penn  Co 

Pitt«  June  1st  gold  &.S 1922 

Pitts  eft  L  Erie  2d  g  5s.  ..al928 
Pitts  McKccs  cfc  Y  See  N  Y  Ceii 
Pitts  P&  F  1st  gold  5s. ..1916 
Pitts  Sh  &  L  E  l.st  g  5s. ..1940 

1st  consol  gold  5« 1943 

Pittii  &  West  1st  g  48 1917 

J  P  M  &  Co  certfs 

Pitts  Y  <fe  Ash  1st  cpn  5s. 1927 

Keadiiig  Co  gen  g  4s 1997 
Registered 1997 

BensseUer  &  Sar    See  D  &  U 
Rich  &  Dan    Se^  South  Ry 
Rich  &  Meek    See  Southern 
Kio  Or  West  1 8t  g  4s 1939 

TJtali  Cent  1st  gii  g  4s.al91 
Bio  Gr  .Tunc  1st  gu  g  5s.  ..1939 
BiogrSo  Ist  gold  4s 1940 

Guaranteed 1940 

Bccli  &  Pitts    iSee  B  R  <fe  P 
BoBie  Wat  &  Og    See  N  Y  Cent 

Sag  Tus  <fe  H    See  Pere  Marq 
alt  Lake  C  1st  g  s  f  68.. 1913 
St  Jo  <fe  Gr  Isl  1st  g  3-48. .  1947 
St  Law  &  Adiron  1st  g  5s. 1996 

2d  gold  6s 1996 

St  L  <fe  Cairo  -See  Mob  &  Ohio 
St  L  &  Iron  Mount  See  M  V 
St  L  K  C  &  N  See  Wabash 
St  L  M  Br  See  T  RR  A  of  St  L 
St  L  «fe  S  Fran  2d  g  6s  CI  A .  1906 

2dgold  6s  Class  B 1906 

2d  gold  6s  Cla^s  C 1906 

General  gold  (Us 1931 

Geoeral  gold  5s 1931 

1st  trust  gold  5s 1987 

Pierce  C  &  O  1st  g  6s.  ..1919 

St  L  &  S  F  RR  gold  4s..  1996 

Cent  Div  1st  gold  4s.. 1929 

Nortliw  Div  1st  g  43..  1930 

Southw  Div  1st  g  58.. 1947 

Kansas  Mid  lstg4s 1937 

St  Louis  So  See  Illinois  Cent 
£»  L  S  W  1st  g  4s  1)(1  ctfs.1989 
2d  g 4s  inc  bond  ctfs...pl989 
Gray's  PtTer  1st  gu  g  5s  1947 
St  Paul  &  Dul  See  Nor  Pacific 
St  Paid  M  <fe  Man  2d  6s...  1909 

1st  consol  geld  63 1933 

Registered 1933 

Ke^tuced  to  gold  4J-28..1933 

Registered 1933 

Dakota  ext  gold  Gs 1910 

Most  ext  Ist  gold  4s 1937 

Begist-ered ..1937 

EMinn  1st  div  1st  g  5s..  190? 

Registered 1908 

Nor  Div  1st  gold  48 1948 

Registered 1948 

Minn  Union  Ist  g  6s 1922 

ll<ait  C  1st  gu  g  6s 1937 

Begistered 1937 

1st  guar  gold  5s 1937 

Registered 1937 

"Wili.S;  S  P  Isl  gold  5s. .1938 

Begistered 1938 

St  P  &  Nor  Pac    See  Nor  Pao 
St P  &  SSs  City  See  C  St  P  M  <feO 
SFePresA  Phl8tg5s...l942 
S  A  <fc  A  P    See  So  Pac  Co 
SF&  N  P  1st  siBkfg  58.1919 
aavF&  W  1st  gold  6s. ...1934 

Ist  gold  5s 19.34 

StJoh]i'8Dlvlatg4s...l934 
AJ*  Mitl  1st  gu  gold  5s. .1928 
Brun8&  W  1st  gu  g  4s..  1938 
SU  Sp  Oca<fe  G  gu  g  4s. .1918 
Sci«to  Val  &  N  E  See  Nor  <fe  W 

S«ab&  RoalstSs 1926 

Gar  Cent  1st  can  g  4s... 1949 
Sher  Elir  &  So    See  M  K  &  T 
SiVSp.  Oca  &  G    See  Sav  F  cfe  W 

Sod  Bay  &  So  1st  g  58 1924 

Ss  Car  <&  Ga    Se«  Soutliem 
S«BUiecn  PaeiSc  Co— 

2-6  year  coll  tr  g  4^ 1905 

Gold  4s  (Cent  Pac  coU) .  &1949 

Blistered fcl  949 

A  &  N  W  1st  gu  g  58.  ...1941 
CPaclstref  gu  g  48....1&49 


Begistered 

Miort  guar  gold  S^^s. 
Begistered 


J-D 
J-D 
J-D 
J-J 
P-A 
.liH9tl?-A 


M  N 

J-J 
Q-M 
M-S 
Q-M 
M-N 
M-S 
M-N 
KA 
J-J 
J-J 
MS 


QF 

M-N 

AG 
M-N 

A-0 
FA 
J-D 

A-O 

J-J 

A-0 

J-J 
A-O 
J-J 
J-J 

M-N 
J-J 
J-J 


m 


Price 

Friday 

March'15 


Bid 


Ask 


116 


107 


99 


II4I4  1143.1 
1151-2 


J-J 
J-J 
J-J 
A-O 


M-N 
M-N 
M-N 
J-J 
J-J 
A-O 
FA 
J-J 
AO 
A-O 
A-O 
J-D 

M-N 
J-J 
J-D 

A-O 
J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-0 
A-O 
A-0 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 


M-S 


M-N 
J-J 
J-J 

J-J 
J-J 


J-J 


120 
112 

'   90 
112 


Weel-'s 
Range  or 
Latt  Sale 


Low 
108 


May'97 


112     Jan '01 
11234Mar'00 

i02""Nov'b'7 


121      

9434  Sale 


lOCaSale 


93 


122 


131     S.ale 

II6I2  116^4 


98i2Sale 

97  la 

97 

97 


9934 100 
80 14  Sale 


II9I4. 
140     . 


11534 . 


120 
106 


I3314 . 

iii" '. 

i22"" ; 


128 
111 


fcl  929 
fcl929, 


J-D 
J-D 


IOOI4 

92  7g  Sale 


105 14  Sale 

101l4l01>2 


887a  Sale 


117     May'OO 

133i2Jan'01 
101     Oct  '00 

127  Feb'Ol 
114  Mar'Ol 
114i2Mar'01 

is?"  Nov' 9 '7 

107'aOct'98 

121     Nov'98 


90  J'ne'99 
11339  Mar'Ol 

8734  J,an  '00 
100  =H  Feb '01 
100 '-2  Feb '01 

1211-2       1211-2 

941^2       94^8 
88     Nov'OO 


IOOI2     101 
88^8  Sep  '00 

105     Feb'Ol 
82  82 

93    Feb'Ol 


iVo 


95 


95 


112»8  Feb'Ol 
112        112 
112     Feb'Ol 
131        131 
II6I2     II6I2 
162i2Oct'00 


97  99 14 

973b       98I4 


100    J-ne-OO 


9838     1011^ 
7958       8II4 


118^8  Feb'Ol 
14134  Mar'Ol 
13734  Feb '99 
115=8  Jan '01 
115 14  Nov'OO 
12014  1201^ 
IO6I4  IO6I4 
104  Jan  '99 
110     Feb'Ol 


128  Apr '00 
13634  13634 
115  Apr '97 
122     Mar'Ol 


120    Apr'99 


104    Jan '01 

112  J'ne'OO 
12612  Jan '00 
123     Dec '99 

9434  Feb'Ol 
1061-2  Feb'Ol 

87     Jan  '01 


10434  Feb '98 


99''8     1001-2 

9258       931- 

85     Nov'99 

104        1051-2 

101  1011-2 

9978  J'ne'OO 
ST^B       88^8 


5 
218 


636 

1837 


Loio  Jligh 


Jfange 

Since 

January  1 


112     II212 


I33I4I3312 


.121811218 
11134  1121-2 

111  112 
I27I2I3I 
II2I2II7 


10 


571 
663 


102 

297 


381 


12G  127 

108  1141-2 

109  115 


11338  118 


100  IOOI4 
98  10()i2 

121  1211-2 
921a  95  7g 


9812 101 


105  105 
801a  82 
921a   93 


891a   95 


91 14    99^-4 
96       98 14 


953910112 
71       81 14 


11812118% 
14138  142 


11434  115=6 


11934  I2012 
10338 106 14 


109  110 


132  13634 


122  122 


104  104 


94   9434 
106  la  10934 
87   87 


95«8 10034 
83   95  la 


96  IO512 
100  10212 


8314   SS^s 


BONDS 

N.  Y.  STOCK  EXCHANGE 

Week  Enuing  March  15 


Southern  Vac  Ca— (Continued) 
GalHar&  S  A  Ist  g  6s..  1910 

2d  gold  78 1905 

Mex  &  P.ac  1  .st  g  5s ....  1 93 1 
Gila  V  G  cfe  N  1  St  gu  g  5s  li)24 
Hous  E  <fe  W  T  Ist  g  5s. 1933 
Ist  gu  g  5s  redeemable. .1933 
H  &  T  C  l.'<t  g  r>H  int  gu..l937 
Consol  g  (is  int  guar. ..1912 
Gen  gold  4s  int" guiir..  1921 
Morgan's  La  &  T  1st  78.1918 

1st  gold  6s 1920 

NYT&Mex  gu  1st g4s. 1912 
No  of  Cal  1st  gu  g  6s.  ...1907 
Guaranteed  gol-d  58. ...1933 
Ore  &  Cal  1st  guar  g  5s.  1927 
S  A  &  A  Pass  l.st  gu  g4s.  1943 
SoPof  Argulstg6scl909-10 

S  P  of  Cal  1st  g  6s 1905 

Ist  g  6s  series  B 1905 

l.st  g 6s  series  C  <fe  D.  1906 
Ist  g  6s  series  E<fe  F.1912 

Ist  gold  68 1912 

Ist  cou  guar  g  5s 1937 

Stamped 1905-1937 

SPacofNMexlstg68..1911 
S  P  Coast  1st  gug4s....l937 

Tex&N  O  1st  78 1905 

Sabine  Div  I8tg6s....l912 

Con  gold  58 1943 

Southern— 

1st  con  gold  58 1994 

Begistered 1994 

Mem  Div  1st  g  4-4i2-5s. 1996 

Registered 1996 

AlaCnR  1st  g  6s 1918 

Atl  &  Dfinv  Ist  g  4s 1948 

Atl  <fe  Yad  l8t.g  guar  48.1949 

Col  &  Greenv  Ist  6s 1916 

ETVa&Ga  Div  g  5s..  1930 

Con  1st  gold  5s 1956 

E  Ten  reof  lien  g  5s 1938 

Registered 1938 

GaPac  Ry  IstgGs 1922 

Knox  &  Ohio  1st  g  63.. .1925 

Rich*  Dan  con  g  6s 1915 

Equip  sink  fu7idg  58..1909 

Deb  5s  stamped 1927 

Rich  &  Meek  1st  g  48. ..1948 
SoCar&Ga  1st  g  5s. ...1919 
Virginia  Mid  ser  D  4-5s.l921 

Series  E  5s 1926 

Scries  F  5s 1931 

General  5s 193t) 

Guar  stamped 1936 

WO&  W  I8tcygu4s..l924 
WestNC  Ist  eon  g  6s.. 1914 
S  *  N  Ala    See  L  &  N 
Spok  Falls  &  Nor  1st  g  6s.  1939 
Stat  Isl  Ry  1st  gu  g  4i-2S..1943 
Snnb  &  Lew    See  Penn  RR 
SyraBing&NY    SeeDL&W 
f  Pebo  &  N    See  M  K  <fe  T 
-I  er  A  of  St  L  1st  g  41-28. .1939 

Ist  eon  gold  58 1894-1944 

St  L  M  Bge  Ter  gu  g  5s. 1930 
Tex  <fe  N  O    See  So  Pac  Co 
Tex  <fe  P  Ry  E  Div  Ist g  6s.  1905 

1st  gold  5s 2000 

2dgoldinc5s 32OOO 

Tol  &  O  C  1st  g  5s 1935 

Western  Div  1st  g  5s.--1935 

General  gold  5s 1935 

Kan  &  M  1st  gu  g  4s....  1990 
Tol  P  <fe  W  1st  gold  4s.  ...1917 
Tol  St  L&Wpr  lien  g3i2S. 1025 

50-year  gold  4s 1925 

Tor  Ham  &  Bufflst  g  4s.  7il946 

Ulster  <fe  Del  Ist  con  g  os  1928 
n  Pac  RR  &  1  gr  g  4s..  1947 

Registered 1 947 

1st  lien  convert  4s 1911 

Ore  By  &  Nav  1st  s  t  g  6s  1909 
Ore  Ry  &  Nav  con  g  4s.  1946 
Ore  Short  Line  1st g 6s..  1922 

1st  consol  g  5s 1946 

Non-cuminc  A  5s A.19-16 

TJtali  &  Nor  1st  7s 19(»8 

Gold  5s T">« 

Uui  N  J  RR  &  C  Co  See  Pa  i.it 
Utah  Central  See  Rio  Gr  Wes 
Utah  &  Nortli  See  Un  Pacific 
Utica  <fe  Black  R  .'Jee  N  Y  Cent 

Ver  Val  lud  &  W    Se^  Mo  P 
irginia  Mid    See  South  Ry 
Wabash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

Det  <fe  Ch  Ext  Ist  g  5s. .1941 

Des  Moin  Div  1st  g  4s.  .1939 

St  Chas  Bridge  1st  g  (is. 1908 

Wa«h  Cent    See  Nor  Pac 

Wash  O  &  W    See  Son  t  hern 

WestNY&  Pa  l8tg53..1937 

Gen  gold  3-4s 1943 

Income  58 dl943 

West  No  Car    See  South  Ry 
West  Shore    See  N  Y  Cent 
W  Va  <fe  Pitts    See  B  &  O 
W  Va  Cent  &  P  1st  g  6s. .1911 
Wljeel'g»fc  L  E  Ist  g  5s.. .1926 
Wheel  Div  1st  gold  5s. .1928 
Exten  <fe  Imp  gold  5s.  ..1930 

1st  consol  4s 1 949 

Wilkes  &  East    See  Erie 
WU  &  Sioux  F  See  St  P  M  &  M 
Winona  A  St  P    See  C  &  N  W 
Wis  Cent  50-yr  1st  gen  4s.  1949 


F-A 
J-1) 
M-N 
M  N 
M  N 
M-N 
J-J 
A-O 


.A.-C 

J-J 
J-J 
J-J 

A-O 
A-O 
AG 
A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
FA 
M-S 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
MS 
J-J 
J-J 
J-J 
M-S 
A-O 
M-N 
M-N 
M-S 
MS 
MS 
M-N 
M-N 
F-A 
J-J 

J-J 
J-D 


AG 

F-A 
A-O 

MS 
J-D 
Mar 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-0 
J-D 
J-D 
J-J 
J-J 
M-N 
J-J 
J-D 
FA 
J-J 
Sep 
J-J 
J-J 


M-N 
FA 
J-J 
J-J 
J-J 
J-J 
A-O 


J-J 
A-0 

Nov 


J-J 
AG 
J-J 
FA 
MS 


J-J 


Price 

Friday 

March  13 


Bid         Asl- 


10434  Sale 


111     

11134 

91     

137     , 


IO512 

87 12  Sale 
.  1131; 


fFeek's 
liait-jfe  or 
Last  Sale 


b 

Is 


Low       Highlifti 
no     May'OO... 
IO714  Feb'Ol 
10334     10434 
107     Mai-01  . 
10612  Feb '01 

il2""il2 
IIOI2  Nov'OO 
92  94  1h 

137i2Jan'01 
125     Feb'Ol 


109 12. 
110  . 
112     . 

126"  '. 


.109 


a  08  la. 


113     Jan '01 

106  106 
85 'a      88 

112  Feb'Ol 
llli2Jan'01 
1103gAug'(H) 
11034  Nov'OO 

126"  Feb 'Oi 

107  Nov'OO 
109        109 
116     Aug'OO 


117     Sale 


109 


114     

^  941a   95 


11934  121 

^ II912 

120     Sale 


120     Feb'Ol 

117i2Jain'0] 
120         12» 
115-38  Feb'Ol 


127     

124     127 
12-234  124 


110 


109 


116 
116 


II8I4 . 


115     . 
11534 . 


'118%. 

86     . 

'113     . 

113     . 


90 14. 


.100 


85 
*   99 
107 
loeis 


Sale 
100 


Sale 


10378  Sale 


104 

12712 
116 


11034  Feb'Ol 
106i4Nov'97 

107  107 14 

116    117 

108  Aug'OO 

109  Jan  '01 


112i4AT»c'97 
94  9434 


1-2412  Feb'Ol 
127  Feb'Ol 
123  Mar'Ol 
101i4J'ly'0O 
109i4Feb'01 


108  Feb'Ol 
102     Oct  '99 

109  Jan  '99 


IHO 


u^ 


lyinee.     v 


86  V 
13712  13'? 
125     12 


113     113 
106     106.1a 

777g  88f 
111  112- 
lOSialllia 


119     120 


10634 109 


105 


67 


120     t^ 

!117i2.J*ai?aJ 

ri3i4jiei2J 


ri24'>-2l2i4a 
l'24;|i8ieT 
122     123 


1151a     II512 

llSi^Deo'OO 

91 12  Sep '00 

119     Nov'OO 

117     J'ly'OO 


106 

105 

103'; 

110 


IO4I2 
1291-2 
1161-2, 


117 


1191*  Sale 

109  110 
100 

6234  Sale 

110  111 

^  961* , 

112     , 


100     Sale 


117     118 


11034 , 

9014  Sale 


901a  Sale 


11234  J'ne'99 
II514     II512 

115  Mar'Ol 

104     Feb'Ol 
II8I2     120 
94     Mar'Ol 

116  116 
115i4.Ta.n'01 
106-38  Feb '01 

97     Mar'Ol 

92  92 

9113       9II2 

82  851-2 

99'^M.ir'Ol 

108     Feb'Oi 

106"^ 

Feb'Ol 

104 14 

?ob'01 

l«l4i2Maf01 

12734     1-2734 

II512     II6I2 

106     Jan'Sl 

119     Mar'Ol 

113     Mar'Ol 


119  II912 

109  IIOI2 

100  Mar'Ol 

56  64 

111  Jan'ftl 
96I4  Feb'Ol 

112  Feb'Ol 


1211a  122 
9914  100 
32     FebTtt 


II312  Feb'Ol 
1163^     iiGs^ 

11634       11634 

108     Sep  '00 
89  901-2 


86 

88 

73 

98 

107 

105 

IS,') 

1349(103 


43 


110-34 


73;  10334  JOWs 


1«9     1.09*  1 


11 134 117 


93i'4' 


I0914IO9J4; 


1«6     108 


114- 


ii'^1 


:.y 


115     I'I5' 


104 
6(Xill5'8 

...     90 

loiiis 
--.H1514 
1051-2 

95 


3h 

98 

996 


61 


49 


40 

26 

oo 

lUGB 


S 
110 
1(»3 

126-34 

U5 

106 

119 

113 


235 


8734       90''8l086B  85^  90S»; 


194 

120 

100 

1161a 

US'* 

166-^4 

S& 

92 

3X»s 

85'%. 

99"%,; 
108' 
106.% 
lfl«V 
l-OS     ■ 
110 
W434 
130 

riS34 

106) 

119 

UL3. 


118  11934 

108  112 
9S3g.l»2ia 
40        «4 

110  111 
96       98»8 

112  112 


120  122 
95  100 
31       32 


113isll3V» 
115  IIT  • 
Uli^.  11634. 


89       Si's 


?) 


MISCELiuAJVEOUS   BONDS-Concluded. 


Mannfactorinc  &■  Industrial 

Am  Spirits  Mlg  1st  g  6&..1915JM-S 


Am  Thread  1st  col  tr  48.. .1919 
Bar  <fc  scar  Co  1st  g  Gs...  1942 


Gramercy  Sug  l8tgold6s.l92;i  A-O 


m  Steel  Co  deb  5s 1910 

SloA-conv  deben  56 1913 

BaC'Paiiffi'  C»  l.st  con  g  63.1918 


J-J 
A-O 
FA 
lee  (Ghic)  1st  g  5s..l928A-0 
NafcStaxdtxMfg  Co  Istg  6s  1920  M-N 
S>aji  Bope  &  T  1st  g  ■6s...l946  F-A 

locoBiB  goW  5s 1946 

■O-^aJSnvel  Co  Istsf  g  68..1918iJ-J 
ip  S  Iieath  Co  s  f  deb  g6s..l913tM-N 

miscellaneous 

Adams  Ex  col  It  g 4s 1948  M-S 

^aoer  Bicycle  s,f  debea  5s  1919  M-  S 
A«tI*&Imp5s    See  Cent  N  J 


J-J 
J-J 


781a  Sale 


90 


106 

98 

ibs"  Sale 

661a  Sale 

8    Sale 


'114 


104 

80 


105 
Sale 


781a      78I3 


105  Jan '00 
8934  Feb '00 
99  Jan '99 
70     Apr '97 

1051a  10634 
93     Aug'OO 

108        108 
63  5612 

7  8 


115    Mar'Ol 


10439 
80 


104  la 

8e<% 


100 


781a   85 


105     109 


IO714IIO 
461a   7212 
6       12 


1131a  116 


1043.109 
80       80% 


Miscellaneous 

Bkln  Ferry  Co  1st  con  g  5s  1948  F-A 

Bkln  W  <fc  W  H  1st  58  tr  ctls 

Chic  Jo&  St  Yard  colg5s.l915  J-J 
DetMcfeMldgr  31-2SSA.1911  A-G 
Hack  Wat  Reor  1st  g  5s..l9'26  J-J 
HendB  Co  1st  s  f  gOs.... 1931  M-S 
Hoboken  L  &  I  gold  58.. .1910  M-N 

Iron  Steamboat  1st  6s 19«1  J-J 

Mad  Sq  Garden  1st  g  58. .1919  M-N 
Man  Bch  H  <fc  L  gen  g  48. .  1940  M-N 
Newport  News  Shipbuilding <fe 

Dry  Dock  5s dl990  J-J 

N  Y<fe  OntL.-uidl8tg68..1910  F-A 
St  L  Ter  Cupples  Stat'n  &  Prop 

C«l8tg4iiae  5-20  year. .1917  J-D 

6  Yuba  Wat  Co  con  g  6s. .1923  J-J 

S^  Val  Wat  Works  1st  ee.l9t>6  M-S 

Jvermont  Mar  1st  s  f  6s...l91ttt  - 


84 

74 


Sale 


31 


108     


84i4Peb'01 
74  75 

111     Mar'Ol 
32-'%       3234 


113     Nov'9d 


90     Oct  '99 

idii"  F^''»7  ~- 
ll»»a»cc'0« 


12' 


84I4 

08 
111 


7558 
111     ' 
29tia   33-ia 


*  XT o  price  Friday;  latest'  bid.iuid.  aaked.    AJfoA  JaJO. 


IiXmfiFeb    dI>a.eA^    flfiueJ'ne    bD'aeJIy    kI>«ftARg    »Ixu«Sep    j»j;««.It9T    »*uJi^^.iS 
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Yolume  of  Business  at  Stock  Exchanges 


TRANSACTIONS    AT   THE  NEW  YORK   STOCK  EXCHANGE 
DAILY,   WKEKI^y   AND   YEARLY 


Week  ending 

BtoeUs 

liailroad  <tc 
Bonds 

mate 
Iionds 

V  ,V 

March  15 
I'JOl 

Shares 

JPar  value 

JiMidn 

Baturday 

Monday 

Tiies(fc»y . 

"WediMs'tay 

^I^ureday 

Vriday 

492,189 
779,881 
778,133 
9f)2,070 
879,628 
l,208,8tf7 

$48,437,900 
74,011,3.50 
74,418.300 
f«,0!f2,'250 
85,712.100 

114,240,950 

$485,512,850 

$3,761,500 
5,094,000 
5,070,000 
7,303,500 
8,20«,00» 
8,701,000 

$39,344,000 

$8,500 

144,000 

20,000 



$3,o'o6 

3,500 
35,000 

Total   

6,040,768 

$178,500 

$41,500 

BaleK  at 

Wetk  ending  March  15 

January  1  to  March  15 

Kew  Yoric  Stock 
Bxclumge 

1901 

1900 

1901 

1900 

Btocks— No.  stares 

Par  valne 

Bank sliai-ea,  par.. 

noia>s 
Govern  ratn  t  bonds 

State  bDSds 

BR.  and  mis.  bends 

5,040,768 

$485,512,850 
$1,025 

$41,500 

178,500 

39,344, 00» 

2,128,294 

$208,575,000 

$4,150 

$663,180 
26,500 

i2,ais,6«e 

63,164,680 

$6,103,076,050 

$76,825 

$617,450 

745,400 

266,523,900 

'$267,-886,750 

25,231,110 

$2,400,154,702 

$33,250 

$2,538,380 

779.700 

113,270,700 

Total  bonds 

$39,564,000 

$13,006,180 

$116,588,780 

DAILY  TRANSACTIONS  AT  THE  BO.ST'ON  AND  PHILADELPHIA 

EXCHANG  ES 


Week  ending 

Boston 

Philadelpliia 

March  15 

lyoi 

JAsted 
sharse 

Unlisted 
shares 

Bond 
sales 

JAsted 
shares 

Unlieted 
sfuires 

Bond 
sales 

Satnrday 

Monday ' 

Tuesday 

"WcdneHday . . 

Thursday 

JYiday 

16,469 
34,914 
37,651 
47,781 

e9,8:i5 

50,813 

12,212 
17,094 
17,584 
14,725 
22,425 
32,422 

$41,000 
91,000 
93,000 

154,140 
74,1»0 

181,070 

7,316 
34,373 

25,867 
25,014 
25.221 
28,398 

2,729 
4,149 
9,246 
5.003 
3,206 
3,438 

$145,200 
28.5,150 
209,:U)0 
134,887 
240,700 
83,300 

Total 

257,463 

116,462 

$634,910 

146,789 

27,771 

$1.09S,537 

Outside  Securities 

jFTor  Weekly  Beview  of  Outside  Market  See  7th  Page  Preceding. 


Indiaiiarp<'>hi  Gaa  etock 

l.st  0«  1920 M-N 

Kanxa.'^  C-Sty  Gas 100 


6«   1922 A-M'iieo 


Street  Railways  ^^ 

NEW  YOKK  CITY 

Bleeek  St  &  Ym\  P  stock.      36 

l8tniort48  1950..... I -J    100 

B'way  &  7th  Avo  stock..    230 

Istmort  5s  1904. ..J-D  §102 

2dniort5«1914 JJ    100 

Con  6s  1343    See  Stock  Exch 
B'way  Sort  1st  5s  gii  1924  ?1K1 

2d  5s  int  as  rental  1905  5102  Hz 
Central  Oroestownstocdi.    2.'>5 

let  M  Os  1922 M-N  n25 

Con  I'k  N  &  E  Riv  stock.    205 

Consol  7s   1902 J-D    104 

Cliri8t'pT<fc  10th  St  stock    180 
C«l&  9th  Ave 58 .See  Stock   ExcJi 
Drj- D  EB&  Bat  stock..     120 
1st  gold  5s   1932. ..J-D  «117 

Scrip  6«  1914 F-A    101 

Eighth  Aveune  stock 398 

Scrip  6s  1914 105 

42d  *  Gr  St  Eerry  stock.    395 

42d  St.  Man  &  St  N  Ave.       63 

Istinort  6«  1910. ..M-S    113 

Zdincomo  6s  1915..J-J      99 

LeiAY&P»TF6s  SeeStk  l<^xc 

Ninth  Avenue  stock 190 

Second  Avenne  stock 1  iK) 

Istmoit  5s  1909. .M-N  §107 
Con.sol5.s  1948 F.A«118 


Sixth  Avenue  stock 
Son  Boulev  5s  1945..J-jr 
So  Fer  1st  5s  1919. ..A-O 
Third  Avenue  See  Stock 
Tarry  V/  P  &  M  6s  1928 
Yonkcrs  St  RK  5a 
28tli  <fc  29tli  Sis  1st  68  '96 
TTrenty-Tliird  St  sto^ 

Deb  5s  190G J-J 

TjBlou  Ry  1st  5s  1942  F-A 
"Wcstchest  1st  58 1943  J-J 


109 
113 

102 
1243 


103 


BBOOKL.TN 

Atlan  Ave  5s  1909y,A-OJ?107 

OoB5sg  1931....J.A.O    112 

Ii»pt6s    <Se«  Stock  Exch  list 

B  B«fc  WK  58  1933..A-0    100 

Brooklyn  City  stock 241 

Con  5s  See  Stock  Exch  list 
BklnCro.^^.stn  58  1908.J-J  105 
m™  Hgts  l8t48  1941  A-O  lt)5  109 
BkhiQCoikSub  6'ee  Stk  Exch  list 
Bklvn  R«p  'lYan  See  Stk  Eich  Pist 
Coney  Island*;  Brooklyn    325 

]8t5,sl903 J-J    102 

BscrUsindbt  1903. .J-J    100 
BrkC&  N  6s  1939.J-J    114»a 
6rStJt;N«wlst5.s'06F-A    104 
er'})t<S;Ix)rimor  St  lat  Ss    105 
Kings  Oo.  Kievatcd 
Ist  48  1949    See  Stock  Exch 

Kassau  Klco  pref 75 

6s   1944 A-O    no 

1st  4s  1851 Jjr       a€ 

New Wl)'g  <fc  Fl  Istex  4  »2.'>    104 
SteiBway  IstCs  1922.J-J  ill? 

onii:K  CITIES 
Bnftato  Street  Ry— 

J  St  e«B8»l  5s  1931.. F-A 

Deb  6»  1917 A.O 

Cliie:!,!roCity  HRstook... 


«118 

§1»6 

270 

CUvebmd  Oity  R>- 102 


Cli've  City  lst5sl909.JJ■ 
C*evp|»llrt  Electric  Ry 

Con  5s  1913 M-S 

Colnnibna  (O)  StRJr 

Prof fTTed 

Coliiin  By  eon  5s    Bet  Ph 

Cro.<<sto'KS  l«t  53 

€rand  Rnids  By. 

rreferred 


200 
«1U 
§108 
Exch 

107 

1041-2 

111 

400 

103 

114 
J 105 


Ask 

38 
102 
240 
103 
110 
list 
115 
103 12 

iso' 

210 
105 
185 
list 
125 
119 
103 
405 
109 
402 
73 
115 
100 
list 
200 
203 
108 
120 
210 
115 


103  »a 

SS 
103 

38 

fla  lint 
tl094-. 

81 


list 
109 
107 
113 
410 
106 

115»2 

110 


105 


Met 
80 

114 
97 

105 

118 


120 
lffl7 

1275 

i«2>4; 

106  Hi 

84  »4 

1040 

40 
1«0 


31 

S3 


Street  Railways 

Indianapolis  St  Ry  See 
J  C  Hob  &,  Paterson 

48  g  Nov  1  1949. ..M-N 
Lake  St  (Ohio)  Elev  stock 

Deb  58  1928 J-J 

Louisv  St  Ry  5s  1930  J&J 

Common 

Prt'f  erred 


1081.2 
25 
83  "^ 


108 
29 


LyBn&B«K»l8t58'24.J-D$112Hj 
Minneiip.St  Ry  5s  Se«  Stk  E^ch 
New  Ork-ans  City  Ry....       23 

Preferred 97 

North  Chicago  Str  stock.    201 

1st  58  190«»-16....,.J-J    1071-2 
North  Jersey  St  stock 24 

Bonds 8212 

Pat  Ry  eon  68  1931.. J-D  §1221^ 

2d  6s  1914 A-O«104 

BocheKttr  Ry 27 

Con  5s  1930 A-O    110 

2d  5s  1933 J-D      90 

So  Side  El  (Chic)  srtock. 
Syracuse  Rap  Tr  58  1946  ?  97 
Union  Trac  (Chic)  com...      15 

Prrfemd 57i-2 

United  Rys  (St L Transit)  §  23^4 

Preferred 76 

Gen  4s  1934 3-Ji  91 

UnitTr  &  I'Uec(Prov)  sHc    109 
West  Cliicago  St 104 

Con  g  5s  1936 M-N  JlOl^g  I02ig 


Gas  Secnritfea 

NEW  YORK 

Cent  Union  Gas  1st  58... 
Con  Gas  (NY) stock  NY 
E<iult  Gas  con  5s  1932  See 

Mutual  Gas 

New  Amsterdam  Gas — 

Istconsol  5s 

NY  Elec  Lt  Ilt&Pow  NY 

Gold  5s    See  N  Y  Stack 
N  Y  &  Ea.st  River  Gas 

1st  5s  1944 J-J 

CxmsolSs  1945 J-J 

Nor  Un  1st  5s  1927. M-N 
Standard  Gas  common 

Preferred 

l8t  6s  1930 M-N 

OTHER  CITIES 

Baltimore  Consolidat 

Bay  St4ite  Gas 

Boston  Unit4:d  Gas  bonds 
Bnffalo  City  Gas  stock.. 

1st.  6s  bonds 

Chicag^oGas    S«eNYStk 
Cincinnati  Gas  ACoke.. 
Col  Gius  1, &  Heat  com... 

Preferred 


Bee 


Ist  5s  1932 J-J"§104 


Consol  Gas  (N  J)  stock 

Ist  6s  1930 Jjr 

Consol  Gas  (Pitt«) 60 

l*referred 6« 

Bonds  5« 

Consum  Goa  (J  City)— 

Ist  (is  1904 M-N 

Detroit  Gas     See  N  Y  Stk 
Ksscx  <<t:  ]{u(ls<m  Oaa. 
Fort\N'ayue  (Ind) 

l8t  6s  1925 J-J 

Gntnd  Rapids  stook 

1st  &«  iai5 F-A 

Hartford  (C«)  Gas  L...26 
HTMleoB  Co  Gas 

68gl»t9 

XnAiana  Nat  &■  IQ  Gas— ^ 

l»t  SB  19*8 M-N 


Bid 

Phila 

17 

80 12 

14^.1 

102 

§11834 

75 

100 


Ask 

liHt 
19 

81^4 
1478 

102^4 
119 

80 
112 
113  V 
li.st 

24 14 
100 


92 
110 
100 

16>4 


25 
78 
91I4 
111 


?108i-2 
Stock 
Stk  E 
294 


IO8I2 
Stock 
Excli 


109 

EXC 

List 


§112>2ll4 


106 
105 1-. 
130 
149 
115 


Bait 


109 

ItHji- 
132 
151 
117 


Ust 

1 


Boston  liet 


101-2 

§  79 
Exch 
I9914 
43 

781-2 


10 
80 


t  eevj 

114 

«lft3 
Exch 

34 

36 

45 

101 

§lilS 

t    48 

86 
1«S 

4S 


lOftV 
Exc 
4  list 

296 


11 

80 
list 
19934 

461-2 


106 
15 
£5 


61 
114  Vj 


liRt 

;i6 
45 

f.2>2 

1*5 
104 


Lacle<le  Ga«    Bee  N  Y  Stk]  Exch 
I^afayette  (Ind)  Ga« 40 

iHt  0«  1924 M-N      45 

Lr)v;aiiHp<irt  A  Wab  Val— 

)r!t  Gh   1»25 J-I»J     45 

.VUdiHon  (Wjw)  Gas  Btoclc      65 

1st  c»  1920 A-O  ^^nhs 

.Vewark  Gas  6*  1914 -§140 

.Vewark  C»n80l  Gae..lOt»      55 

58  1948 J-D  §105 

.Ve  w  Enj?  Cra«  *  C    See  B  08t«n  1 
;hio  &  Ind  Cvn  Nat  <fe  111       24 

Ist  (is  1»2« J-D      45 

i-eople'B  Gas*  Coke  N  \    Stk  K 
Pliila<Ulphia  Co    Bee  Phi  4a  lii<t 

Pnrt  idenw,  Oae S«  t    94 

St  Joseph  (.Mo) 36 

58  1937 J-J§   »4 

St  Paul  Gas  stock 4S»2 

G«.Ms«.l  5b  1941 M-S§   77 

.Syraoii»e  Gas  stock 18 

hst  us  1940 J-J       85 

W(;Btern  Gas  (.Milw) 06 

5h    See  N  Y  St<;<-,k  Exch  Ust 


Teleirr  &  Telepbone 
Amer  Di«t  Tele    N  Y  Stk 
Hell  Telejh  of  BnfTalo. 
Central  A  Sonffti  Amer 
Ches  cfe  I'oto  Teleph  stk. 

58  1909-29 J-J 

Commercial  CaWc — 
('ommer  Union  Tel  (KY) 
Kuipire  &  Bav  State  Tel 
1  .rie  Teleg  &  Tclep  See  B 

I'rajiklin 

(.Did  <fc  Stock 

Bonds 

Hudson  River  Telephone 
ruteriiati»nal  Ocean, 
Mexican  Teleybone  See 
New  Kng  Telrphone  6'e« 
.Xorthwe.stcru  'Jelcgraph 
N  Y  &  N  J  Telephone 

5.S1020 M-N 

Pacific  *  Atlantic 

l-'r(>vi<lence  Telephone 
.Southern  cfeAtUiitic. 
'I'el  Tel  *  Cabh'  ot  Amer. 
West'n  Union  Tuleg  N  Y 

Electric  Companies 

.MlPKbenyCr)  Li^ht  Ck).. 
Eddy  Electric  Ml«  Co.25 
Edison  El  111  Co  NY  NY 
];dis«n  El  111  Co  Brk  N  Y 
Kdi.son  Ore  Milling  Co... 
Klectro-Tneuiwatic  Trans 
l<"orl  Wayne  Elec  Co  (js 

Series  A 

General  Electric  Co  N  Y 

Do  pref  See  Boal<jn  Ust 
flarttord  (Ct;  Elec  Lt  Co 
Mci  Edison  Electric. 

Do  preferred 

Narragau  (Prov)  El  Co  50 
lUio  Isl  Elec  ProU*  Co.. 

t(jrey  General  KJcctric. 
United  Electric  of  N  J... 

4s 1929 

Unit  Elec  Lt  &  Pow  Co. . . 


JHd 
45 
94 
20 


OH 
110 
141 

5«      ,      - 
105»4L'^'o''t 
ist 

29 

50 
xch 


Exch 

no 

103 

70 
102 
173 
119 

75 
ost  on 

45 
118 

9* 
120 
116 
Bustu 
B<>»l<j 
122 
178 
112 

78 
101 

97 


Ai^ 

55 
05 

:w 
102 

40 
55 


Bid 

101 
101 


50 
85 

29 
65 
10 

es 
11 

250 


38 
95 
48 
79 


89 
98 


lie 

107 
75 


177 
124 


•10 
I«3 

66 


22 

76 

See  Ba 


Ferry  Companies 

Brooklyn  Ferry  stock — 
NYifcBlstSs  1911.  J-J 
Con  5s  1948    See  Stwck 

Metropolitan  Ferry  5h. 

N  Y  &  E  B  Ferry  stock. . 
1st  5s  1922 M-N 

N  Y  &  Hoboken  stock... 
Hob  Fy  1  St  5r  1946  M-N 
Con  58  1940 J-D 

N  Y  &  N  J  Ferry— 
1st  5s  1946 J-J 

10th  &  2MSt8  Perry., 
1st  mort  5s  1919... J-D 

Union  Ferry  stock 

1st  5s  1920 M-N 


Indnstrinl  and  Miscel 

Acker  Mer  <fe  Con  6s  1903 
Amalg  Copper    6V«  Stuck 
.\in  Aifric  Clieiii   .S<f  Stck 
Vu.er  Bank  Note  Co...6«1t 
Amer  Bicycle  com.. 

Preferred 

Bonds.5s    See  Stock  Ex 
American  Bridge  Co  com 

I'ref  erred 

American  Cliiole  Co 

Preferred  

Amer  Graphophone.-.lOjt 

Preferred 10|t 

Amer  Hide  &  Leather.. 

Preferred 

6s    See  Stock  Exch  Itet 
Ajmcr  Press  Assoc' n.  100 

American  Screw 250 

.\juer  Sheet  Steel.. 

I>ref  erred 

Amer  Shipbuilding... 100 

Prefemxl 100 

Ato  Soda  Fonn  com..  100 

1st  preferred lOO 

ad  preferred 100 

Ameruiiu  Surety 50 

Amer  Slrawbo.trd lOt* 

Bonrt.'^Gs F-A 

Anicricun  Tin  C^n  subs 
.\TO  I'ypefoTs  8toek..l0fl 
Anef  Wotdeu    See  Stock 
Amer  "Wringer  c«n..lOO 

Preferred 

Amer  Writing  Paper 

PrefcTTe* 

5a J 

BarT>e^'£  ^n  Car IM 

Preferred MO 

TU'Tjni  <fc  Kng  Br  1st  6s 
ISiifls  CoBtpuiy  oma . . .  JW 

Prcf  prrtMl 64 

IlanA  <fc  Mort  Crtiar. .  IW 
Kriljtrh  Odiuubia  Roppcs 
.Brinmtew  Mv$,JK  Co 

OrUuJortCa 

Ornt  Firewwrks  aoBi  JM 

Bpsftcred .  .^  .MW 

Gha*MaeaT"Ore  &  FlCsaS 
Ckts  *0  Gsaia  SI  kie.. 

4a 


Ust 
50 
120 
100 
126 
118 
n  tiftt' 
n  listl 


IiMlnsrrial  and  Slineel 

iChcwUrounh  MlgCo  WK)' 
i(;iatUn  (11  U)  l»ti>rel  loo 
I     2(1  pr«l«rred WK)] 

jCol  &  Hock  Coal  A  I  pre 
I     1st  -r5s  ]ai7 J-J| 

.  ■-,...     ..  .^f^fl  ,\iT  Co 

■s,r  il  mating  IW) 
.  irew'kf)  ount.HHJI 

]     I'lelcrre^ 100 

{Con  Ry  Elec  Lt  £  Squii> 

;<>»j»M^  KiiWjer  Tire 

I'lef  erred _ 

!i  Cabinet  Lock.l0<' 

M'i;  F)  Co •;:■" 

-•b  it  En  BWcl ' 
«ttxd     See  .SUv 
iieii  v<-r  ic  SuutlFwestei  11 . 

l-Tef  errfci , 

681921) J-l> 

Dkaniund  Mahcb  C0...IOU 

Dietiil  Cu  of  AKterica 

Preferred  

UUyctric  Boat 

Preferred 

Klectric  Vchi^e 

Preferred 

Eiri)>ire  State  Sugar 

iRt  Os 

Eiu|>rre   Kt-eel 

Preferred 

'Erie  &  W«item  Trans  50* 
1  General  Carriage 
General  CbtiBiical I0U 

Preferred 160 

Gorham  Mfg  O  can.lO<^  LM 

I'referred ..._..1»0 

H-avajia  ComnsorCial 

Preferre<i 

llkr-.f  one?*  J*»wT  afOl.pf* 

I.SI  O.s  1922 M-S 

Herriag;  -  Hall-Marviu  .  _ 

Istprv-ferred 100 

2d   prKfrcrtd 

Hoboken  Ij»ud  ^  Iwp't. . 

5s 


.Ask 
400 
103 
103 


60  A 
90  ■■' 
31 

60  . 
20  -  I 
75  . 
11^« 
4  •" 
3« 
»0 


105 


Stock 


165 

t 

Stock 

8 

1^2 

20 

15 

Stock 

180 
17 
49 

^  92^2 

119 


Exch 


170 
12 


1 28 1.2' '  nUnoiB  Klec  Vt*  TtaiB.  1 0  i 

Dii       I  ntCTB3tir>R]tl  Etevat.  i>-><* 

115     1 1  nternafl  Puuip    &^.S..i.- 

85       Intirmat'l  i^aiver   fiec  Stk 

I     Preferred 

BondK 

'Iron  .'<te.;imbf>at lOO 

08  1901 J-J 

Jt^tn  B  Stetson  ««iB..l(*«) 

PicfeiTcd 1 

T,Mu.st4^i   Monotjrpe 

I^awveiti'   f-Uirety i 

Excb''I_.aw'ver.s'  lltle  l«8.'..l 

Exclv  l,orillar>l  (P)pcef 1 

11  -  -       - 

2 

30 

25 

Exch 


3.M-' 

63 


i'    I     T-  J 


18 
50 


20 12 

85 
Exdi 
108 

69 
i   96 

81 

?1121-2 

9412 


24 

78 
UUsl 


4»H-1 


21 

86 
Ust 
110 

71 

98 

82'-. 

11S»2' 

96 


105>-2l07 


75 
§105 
321-2 
97 


85 

108 

33 

98 


100 

Kxcli 

Exch 

63 

61* 
26:'4 
ch  lisi 
42 
9i:'4 
85  Hs 
80 

9^8 

11 
10 
34 


Ust 

Ust 

55 


75 
1207  »2 


■    36  "Bi 

81H! 

32 

93 

3 

48 

9 

185 

3II4 

101 

100 

55 

Sxch 


IT      i 

-JOT)     1 

1«  i.KP8| 
82J2rf»i^fe* 
19        21  .J, 

an   l<g3- 
5  r.Ki   ( 


MaAi.--on  S«i  Garden,  .im/i 

ad  0«  1919 M-XI 

IMarkeeB  Cwpper ' 

Mex  Kat  Caiia(.n»c*.n  pr. 
Monoi>gabela  RiveT  Ct 

Pref  e,rr«d 5. 

M  onongahela  Water . . .  25t' 

.Mosler  .Safe  Co MJW, 

Natiowa  Citrbon 10« 

Preferred 100 

Nat  Enam'g  dkSiaanv  10»» 

Preferred low 

Nat^l  Gr»roo|Aone TOO 

l<iafioruil  Ha*  preS 100 

National  Sail   ,'iVe  NY  S*k -Kxcfty 

Natjciial  Swety 1«>0  :  130 

Nat'l  Tute     SeeffY  '   ' 
S  E  Elec  Veh  <fe  Trans  l- 
'N  Y  Loan  A-  Inrp. . . 
In  Y  Biscuit  (k*  1911.."vt 
NeTi^  J<T  Zinc  &  Iron  l"© 
N  Y  El  Vch  'rransp..l00 

Nicfcofcwn  tt^.Cw aeffc 

Otis  Eh' vat  or  com 

l»ref<Tre«l 

Peck,  .St«w  A  Wite««t..21 

IPHBnsylvaniaCoad 50 

Pi)t,s  B<-86ct  LE 5VH 

PrtJi^Tred SOit 

Piltslmrg  Brewing 50  t 

Ileferred 50  t 

Pittsburg  C»al 100      l; ,     l. -'."Hji 

Preferred 100      89    f  SSfe^ 

Pitts  Plat*  Glass !••    vP^5«i 

Planters'  Corapreas  Bee  B  iifiliiMiiit  T  1 
, Pratt  &  Wliitn  mi..Y«9  83-fil  85  ^ 
iProcter<feO»mae....l«0    ."•'  .1 

Preferred 1*0 


GHz  Boy »1  Baking  Po)»4  pre* 
27V '    "'- 


lUibbt  T  <i«ods  Mlg 

Pief.-rred W 

42'    '•  ■;  .t  ErwiB 25+   68 

9_"  ir  lI.-atJfeLtlOO    135 

8S    :     .  .1  Air  IJJie    5«!B«*t^l 

81    ItfciHiiaiii.iis  Hardw  com  100    1€5 

1«V     Preferred lOiT  145 

111-2'      2d  preferred 1«(1:T4:< 

101-2  Singer  .MfR  Co WO 


35 


36 
82 
35 
95 
7 
52 
12 
fl96 
32 


.St;;Bdi»r<l  l.»il  of  N  J..1«M» 

.Slanfi  r  iMleTg*  G»b*e  10« 

|Sli>«R-Slie(«eld    iSteStoek  K 

i.Soullicru  C^Hton  Q«...S«  f 
Standard  Caapler  com...       SS    , 

l»referT©d KTSVIJ* 

Ktilhvinerce  ASanVpfl    70 

St^rJKO  Pow«r 13,  v.!** 

Swifli  Co >«0    101     rrv^r, 

ist.-i-i  i»ift-ii)i4  ..-JJOoa  -"i«3fe: 

exas  <fc  I>aeitic  Coal.lOO    rW«-2;^.-..i 

1st  G.-^  190S A-O  ?«« -'frrttf ^ 

TitK-  r.  t»a.r  A  Trsst. . .  IM    ««»  .i**5i--w 
I'rcniou  Pottery  *«™  '*** 

Preferred ISO 

'o-n- DiTectary B*" •  - lO* 


i  Buyer  pays  soamcd  iaterest.        t  PrleO'^flr 


62d 


THE    CHRONJCn.E 


[TOL.  LXXII. 


Boston,  Philadelphia  and  Saltimore  Stock  Exchanges — A  Dally  and  Yearly  Record. 


Tf^  sihare  Fricen— iVot  Per  C«utam  IPrtceo. 


Kaiurday, 

Hotiitay, 

Tuesday, 

We.dne.s<io>y 

Thursday, 

March  9. 

March  11. 

3SS      354 

March  12. 
354%  35«W 

March  13. 

March  14. 

958     36SH 

354     35t 

•353      255 

•170     I'B 

171       173 

171      173 

17'      172 

171      17) 

•343     a4<) 

iiS'iiiV.iH 

81,3%  34  j% 

•343      845 

•343      2)5 

194      191^ 

194Si  193 

■1941.J 

M94ia  195 

1941a  iH5 

148N14W 

49>4  15"% 

150%1«'96 

151%  I5iH 

151%  153 

165      165 

IS'i      180 

159      160 

16S      189H 

X165     155 

ISO      130 

•laa    

•129        .    ... 

■129      

♦139      

43k    *iH 

43        4»% 

44%     4514 

45%    4594 

4S        45 

46M     46M 

♦  •la    »S 

48%     4894 

4S94    4894 

*i794    4rt% 

143^  1<14 

144       144 

144        44 

144      144k 

141      144 

SB        S'^M 

ayi  8SH 

3»        33% 

3J%     33 

3394     H.74 

89        89 

MU        3    >< 

39%     30), 

31        3(1?* 

80        30^ 

83M    f3 

8»9i  esx 

83        aSVi 

83%    839i 

83%    83H 

•17J4    17« 

18        li 

18%    18% 

iH94     19% 

1**%     l»96 

91        91 

•9C94    91% 

ei        91 

•        *i*t< 

91        91 

i'09"  909" 

20994  3X994 

30994  sosiu 

30994  20994 

•30994  .'."" 

7BM  75  «-l« 

76k    75H 

75>*    761a 

75%    7614 

75H     75% 

16M     15-16 

Ifi        1694 

16%  16  9-1  <' 

16  3-1.(1  16% 

16     16  9-i<j 

85  15-16 

35  15-10  69^ 

38%    3d9< 

*i«        3iJ^ 

36  1-18  3-18 

«1  1-16  9-\^ 

a 

21  7-16 

3>%     23 

13H    1^% 

1S9(    139< 

1'%    1894 

13^     ISVj 

13>4     lBli4 

sas«   3314 

32?«     3-J«4 

339«    3a«4 

33%     33% 

a'i%    S2% 

90%    91 

91^     919« 

91        911a 

91%     91% 

91  ?»     y\-i 

85        85W 

Hf9i     B8 

81%    85H 

8-        8  5% 

33        3»)4 

3!>a    3i96 

32%    38h 

30%    S3V4 

^014     ■i\^ 

15%    16 

15%     15% 

15%     16% 

97        98 

tf8        98 

97%    97% 

971^     9794 

97%     97>» 

99      IfOH 

100% 103 

100      10194 

10054  '"l^-a 

9996  \0^ 

30        30 

39        ^9 

39%    30 

30        80 

•29  Hi    2994 

84        84W 

81        81M 

83h    84% 

84        H4 

8456    85 

8          2 

1%       1% 



■••It      •»»-!( 

140      1*1 

188H  i4C9i 

1399<  140'>4 

139      14}% 

i39i4  i'4096 

130^183 

131      133 

133      lvi3 

130% 121 

lao     i.<o 

160      161 

IB9      1t)0 

16fl94  ICO 

15!lla  1S9 

iri9     159 

856     360 

358      3^0 

356      360 

359      355 

88(i      345< 

97        98^ 

98^10194 

101%  104 

10>94  106 

104      186 

850      853 

850      B65 

355      »5?l 

85j      855 

850      855 

17«    17Si 

-17%     .754 

•17%     179i 

1794     i-9i 

17%     17.^ 

53        6J 

•     ....     591a 

5894     59 

•88k     59 

88        38 

39        40 

39%     3994 

3»94     40 

s9k    3994 

• 63H 

.'2        64 

53        54 

53        53 

esk    fi% 

43^    43^ 

43        41 

43%     4894 

43%     43% 

4396     <3?« 

65        65 

68         65 

85%    6t» 

, 

•88      

9H      OH 

^%       7 

694       7 

6%       6% 

61a       6k 

7%      8 

7%      7% 

7h       7'., 

7h     7k 

14        li 

14         14 

1394    1354 

1396    1396 

13%     1394 

•92        95 

•92        92M, 

93        94 

•91%    «a 

91%     91% 

18«     13^ 

•ipsms? 

13«      136 

■13?%  13? 

•185%  137 

87        37 

37%     87^4 

87        3794 

3''%    87% 

88        37 

en     6\6 

6           6% 

6           6% 

5%      6 

i>%      6% 

1849413494 

131%  1811a 

184%  135 

124%  1311a 

134%  13iH 

13h    ISH 

18        13 

13        13 

13        13 

13        13 

48        47 

48%    SO 

,. 

60        60 

60        61 

63%    631a 

63%    X3 

62%    63 

71        71 

• 73 

71        73 

71        73 

73        73 

•  Bid  snd 

•tkedprloei' 

no  lale  wa 

made. 

Friday, 
March  15. 


2'4 

17.i 

•343 

1941a 

158 

•155 

•139 

45 

4S 

lis 

32% 
3) 
8394 
19% 
•91 
t5k 


S54 
171 
846 

195 

'66% 

158 

ISO 
46 
48 

145 
33^6 
8096 
84w, 

21 H 
91% 
859t 


ACTIVE  STOCKS. 
If  Indloatea  onlisted. 


309%  309% 

78     76  1-16 

16  7-l«  ie9< 

3^%  37  1-16 

23%     11-18 

1396    13^4 

33%     33t4 

91 

85 

30% 

1594 

97 


9iH 

85%j 
319* 
I5%t 
9794 


101% 
83 
84% 

•19i 
'96 

13^96 

130k 

IS9 

349 

103% 

855 
17% 

•58i4 
89^ 
63% 
4394 
66 
«k 

•796 
1394 


I1312 
30 
as 
1% 

141% 

130% 

159 

H50 

108 

855 
I7k 
6?94 
391a 
54 
4«94 
63 

6k 

8 
14 


135%  187 
•87  38 
8%  6 
131%  134% 
•13  13 
50  58 
•83  63 
♦71        73 


„  Railroad  Stoeka. 

Boston  4  Albany .,.(Boiton)....100 

BostonBlevated,  full  paid..       "       ....100 

Boston  &  Lowell "       ..,.100 

Boston  &  Maine ,       "       ....100 

Chic.  Burl.  4  Qulnoy "       ....100 

Chio.  Juno.  4  Un. Stock  Yds.       "       ....100 

Preferred "       ....100 

Choctaw  Oklahoma  4  anlf..  (Phlla.»....   50 

Preferred ,, "       ....   50 

Fltchbarg,  pref .(Boston)....  100 

Lehigh  Valley (Phlla.) ....   50 

Massachusetts  Bleot.  Cos.  1i.(Boston)....100 

Preferred  t ....100 

Mexican  Central , ....100 

Northern  Central (Bait.)  ....   60 

Northern  Paolflo (Phlla.)  ..,,100 

Preferred...,. "       .,,.100 

Old  Colony (Boston)....  100 

Pennsylvania (Phlla.)....   50 

Reading  Company "       ....   50 

1  St  preferred , "       ....   50 

3d  preferred , "       ....  50 

Seaboard  Air  Line    (Bait.)  ,,,.100 

Preferred ,,,, "       ....100 

Onion  Paolflo , (Boston  1...  .100 

Preferred "       ....100 

Dnlou  Traction,  $17%  paid.  (Phila.)....    50 

fTnlted  Br  4  Kleo.  Oo ,  (Ba)t.)  .,,,   50 

West  Hnd  Street. (Boston)....   SC 

mtscellaneou*  f^tocks. 

Araalgamated  Copperll (Boston) ....  1 0 0 

Amer.Agrlcul.  Chemical  T..        "        ,.,.100 

Preferred  T , "        ....10' 

Amertcan  Alkali (Phlla.)....   50 

Preferred,  $10  paid "        ....   60 

American  Sugar  Refining  IF. (Boston). ...ICO 

Preferredlf ,       "       ....100 

Amer.  Telephone  4 Tel. Co..        "        ....100 

BoBton  4  Montana .,,        "       ....   35 

Butte&Bostou  ,       ••       ....   10 

Calumet  4  Hecla ,,        "        ....   25 

Cambria  Steel,  $10%  paid... (Phlla.) ....   50 

Consolidated  Gas ,,.  (Bait.)  ....100 

Dominion  Coal , (Boston),...  100 

Erie  Telephone "        ....100 

Federal  Steel "        ....100 

Lehigh  Coal  4  NaTlgatlon...  (Phlla.)  ....  30 

Marsden  Co^  ..,, "■       ..,,100 

National  Asphalt  T "       ...,60 

PreferredV "       ....  60 

New  Bng.  Ootton  Yam,pref.(Boston)...,100 

New  England  Telephone '        ,,..100 

Old  Dominion  Copper 7 ,        "        ....   25 

Philadelphia  Bleo.l  5pald..  (Phlla.)...,.,., 
United  Gas  Improvement  1..        "       ....   50 

United  States  Oil ,..,,., (Boston).., .   25 

WelsbaohCo.  (Phlla.)  ....100 

Weetlngh.  Hleotrlo  4  Mfg. , . (Boston) ....   50 

Preferred •..,•••....,,       "       ....   50 

a  31  7-16    3111-18 


Sales 

of  the 

Week. 

Shares 


152 
635 
8 
288 
17,289 
S)86 

1 

14,367 

3,864 

308 

7,108 

11,69) 

8,40  7 

31,168 

6 

300 


Range  of  Salet  in  1901. 


104 
4,1»1 

28,534 
7,048 

11,774 
7,990 

15,395 
2,760 
1,031 

31,i33 

8  02! 

6b5 

32,29: 
42< 

lib 
600 

l2,5;-i9 

w7n 
1,S94 

ao,9'^4 

64 
2,160 

280 
5,0  i« 
4,304 

613 

356 
3  543 
l,7aO 
2,713 

17.n 

17 

3  335 

10,329 

1,56  < 

19g 

rs 
8,231 

57« 


Lowest 

3 

Highest 

351     Jan. 

358     Mar. 

6 

159%  Jan. 

li 

180     Mar. 

7 

211     Jan. 

2 

245%  Mar. 

4 

1 9 !     Jan 

>■ 

19R     Jan. 

5 

13S%  Feb. 

14 

155-%  Mar. 

IS 

1H%  Jan. 

21 

160     Mar. 

11 

126      Jan. 

ISO     Jan. 

84 

37%  Jan. 

23 

48     Mar. 

15 

4  5     Feb. 

20 

4  894  Mar. 

13 

139     Jan. 

19 

145     Mar. 

16 

26%  Jan. 

4 

35     Jan. 

12 

21      Jan. 

29 

3096  Mar. 

14 

77%  Jan. 

17 

84     Mar. 

15 

13k  Jan. 

29 

31 96  Mar. 

16 

88%  Jan. 

in 

H     Jan. 

11 

79     Jan. 

31 

88     Jan. 

4 

8'%  Mar. 

4 

87k  Mar. 

5 

305     Jan. 

2 

3C9%  Mar. 

15 

71%  Jan, 

21 

7694  Mar. 

0 

13%  Jan. 

4 

18k  Jan. 

7 

33  3-16Jan 

.25 

3894  Feb. 

7 

19     Jan. 

4 

8316-16Jan.7 

994  Jan. 

31 

M96  Feb. 

18 

3196  Jan. 

31 

33%  Mar. 

15 

78%  Jan. 

4 

97%  Feb. 

7 

83     .Ian. 

c 

90%  Feb. 

7 

8096  Mar 

13 

37     Jan. 

3 

1894  Mar. 

15 

17%  Jan. 

7 

9'<:94  Jan. 

8 

98     Mar. 

U 

81k  Jan. 

31 

101     Mar. 

e 

33     Jan. 

<3k  Feb. 

15 

80     Jan. 

; 

8Sk  Feo. 

16 

IH  Feb. 

31 

396  J*n- 

18 

k  Jan. 

IH 

96  Mar. 

4 

13194  Jan. 

18 

14794  Jan. 

3 

117       J:iU. 

16 

133     Map. 

7 

151     Jan. 

4 

164%  Jan. 

14 

300     Jan. 

^ 

370     Mar. 

6 

76     Jan. 

1. 

106     Mar. 

18 

330     Jan. 

* 

880     Mar. 

5 

1 696  Jan. 

3 

1%  Jan. 

8 

58     Jan. 

3( 

60%  Jan. 

19 

3<i%  Feb. 

18 

10     Jan. 

S 

18     Jan. 

1<! 

99     Jan. 

8 

41%  Jan 

38 

35     Feb. 

7 

62%  Jan. 

Jl 

87%  Feb. 

11 

6     Feb. 

6 

7%  Jan. 

8 

4%  Jan. 

30 

8%  Feb. 

1» 

8%  Jan. 

30 

16     Feb. 

18 

90     Feb. 

14 

99     Jan. 

8 

127k  Jan. 

4 

139     Jan. 

80 

38%  Jan. 

21 

3854  Mar. 

9 

5%  Jan. 

4 

896  Feb. 

18 

138k  Feb. 

4 

128k  Jan. 

8 

11%  Jan. 

, '", 

16%  Jan. 

4 

40     Jan. 

It- 

53     Mar. 

19 

64     Jan. 

IC 

63%  Mar. 

18 

66     Jan. 

4 

72%  Feb. 

81 

INACTIVE  STOCKS 

iiAILBOADS.— Price* 
Amer.  Rallwa:  s(Phil)  50 
Atl  4  Oharlotte(Balt)  100 
Bo*4Malnepf.(Bost)10C 
Boston  4  Prov.  "  100 
Central  Mass...     "     100 

Pref "     100 

Ooi!n4Pa8«um  "  100 
Conn  Rtvor....  "  100 
OOMOlTrPittsKPhU)  60 

PrefH "       50 

aa  Bouth4  Fla.(Balt)100 

1st  pref "     100 

8d   pref......     "      100 

SPrmant'n  Pass(PMl)  60 
Hestonv  M  4  T     "       50 

Pref "       60 

Inds  Street "     100 

KO  FtS4M..(Bost)100 

Pref "     100 

Little  Soliuylk.(Fhll)  60 
Maine  Central. (BoBt)lOO 
Hliielilll4SH.lPhI))  50 
Hesquehon'g  V.  "  60 
HoithPena....  "  60 
Pere  Mar4u'te.(Bost)lOO 

Pref. "     100 

Phil  Oerm  &  N.(PhU)  60 
Phlla.  Traction  50 

Bts  Co  GleneralT  "  > , .  < 
Dnlt«dNJ....  (PhU)lOO 
nnPow4  Trans  "  35 
West  Bnd  pref.  (Bost)  50 
West  Jer  4  8  8.  (Phil)  60 
WestNY4Pa.  "  50 
Wis  Cent,  new.(Bost;)100 

Pref "     100 

WorNash&R.     "     100 

MISCBLLANHOUS. 
AJlonet  Mlnlng(Bost)  85 
Amer.  Cements  (Phil) 
Amer.  I.  4  S  . . . 

Aroadlan (Bost) 

Arnold  Mining.  " 
Atlantic  Mln'g.  " 
Baltic  Mining. .     " 

BathBtael (Phil) 

Boston  Mle<!Lt.(BosS)100 
Cambria  Iron,. (Phil)    60 

Canton  Co (Bait)  100 

Oenten  Mining.  (Bost)  25 

Central  OU " 

Con.  Lake  Sap.  (PhU) 

Pref..... " 

Danv.Bessemer  '* 
DeLong  H  4  B  " 
Dlom  State  8t  " 
Domln  Coal  pf  .(Bo«t)100 
DomIron4B.T  "  .... 
BastonConBl  (Phil)  60 
JkUsonBl  lll...(Bost)100 
Meo  Co  of  Ami. (PhU)  60 
Franklin  Mln'g.  (Bost)  28 
■•neral  Bleot. .     "     100 

Pref "     100 

Ind-BgTV  Com(Bost).100 
IlltBntH48M  "  10 
lntSP4Dynam(PhU)  60 
l«le&07ale1...(Boit)  85 
HanafaoRab..(PiiU)   60 

Pie* "       60 

MaiylandBre  w.  ( Bait )  1 00 

Preferred..    "   100 


Bid.  Ask 


50 
25 
35 
35 
35 
60 


85 

60 
6C 
6 
10 
10 


Mar. 

38 
140 
170 
300 

20 

64 
160 
370 

35 

tl^ 

97% 

74 
150 

46 

74 

35 

96 
ISO 

58 


16. 


173 
302 
31 
66 
170 
280 


168 

170 

61 

63 

109 

68 

60k 

7494 

76 

98% 

..>,.. 

21a 

280 

112 

118 

61 

63 

20 

46 

130 

3k 

7 


88 

4 
88 
89% 
18% 
880 
46% 
97 
86% 
13 
89% 
40 

1 


e9< 

109 
33I3 
«0% 

850 

8% 


210% 
190 

7 

8 

9 
43% 


97 

146 


STOCKS -BONDS 


20% 

48 
135 

8 


38k 
4% 
33 

40% 


383 


36 
12% 


111 
34 


859 
24 ' 

211% 


9 

3M 


43 


I'* 


MISCBLL.— Concluded. 
tsFsanthaler ..  (Bost)  IOC 
<  "It  Telephone  "  IC 
NewBngG84CT  "  ,,.. 
New  Hav  1 4  8. (PhU)  6 
NoAmGDredg(Bost)  10 
Old  Col  Mining.  "  36 
Osoeola  Mining.  "  35 
Palmetto  Co.... (PhU)  25 
Parrott8ll&Cop(Bost)  10 
PennBleoVeh.(PhU)  60 

Pref "        60 

Ponnsyl  Salt...  "  50 
Pennsyl  SteelT.     "     ..,. 

PrefT "      100 

Phlla  To  ..,,..  "  50 
Plant8rsCompT(Bo»t)  100 
Qulncy  Mining.  "  25 
Rhode  Isl  Min..  "  85 
Santa  Ysabel  Q     "  5 

8u8queI4  8ir..(PhU)  5 
Tamarack  Mln.(Bost)  35 
Tidewater  St.. ,  (PhU)  10 
Torrlngton"A"(Bost)  3S 

Pref "        35 

UnCopL4M'g  "  35 
DnElL4Powpf  (Bait)  60 
United  Fruit  (Bost)  .100 
Dn  Shoe  Maoh..     "        35 

Pref .,,,     "        86 

US  Mining....  "  25 
n8PHorseCol.(Phli)  1 
Utah  Mining.. (Bost)4-85 
Warwick  1  4  B. (PhU)  10 
Westm  rel  Coal  ■•  50 
Wluona  Mlning(Bo»t)  85 
Wolverine  Mln.     "       25 

Bonds— Boston. 

AmBeUTel4i..l908  J4J 
AT&8Fgeng48.'95A40 

Adjustment  g  4t..l995 
Boston  Term'13%8.. 1947 
BosUnaaslst5s.'39J4J 

3dM5s 1939  J4J 

Bur4  Mo  Rlv  ex'pt  6s.J&J 

Non-exempt  6s. '18  J4J 

Sink  fund  4s.. 1910  J4J 
Ch  Bur  &y  4s. 1923  F4A 

lowaDlT  4s. 1919  A&O 
Chicago  Juno  5S.191&J4J 
Ch4No  M  gu 5s. "31  MAN 
Chi  4  W  M  gen  5s.'81  J  4D 
Cnrr't  Riv  Isi  5s.'27  A40 
D  a  R  4  W  1st  4s.'46  A40 
Domln  Coal  lst6s.'13M4S 
■^.ist'n  ist  M  6*  g.'06  M48 
Fr  Blk&M  V  Ist  6s  '33  end 

Unst'p'd  1st  6s.'33  A40 
lUln  Steel  oonv  5s.' 10  J4J 

Debenture  Ss.  1 9 1 3  A40 
K  C  C4  8  1st  5s  g.'26  A40 
K  C  Ft  84a  1st  7s.'08  J4D 
K  C  F  S4Moon  6s.'38M4N 
KCM4Blst4s..'S4M4S 

Income  6s..... 

S  C4  M  Ry4B  6s.'29  A40 
KC8tJo4CB7s.'07J4J 
L  Book4F  8  lBt7s.'05  J4J 
Mar  H  4  Ont  6s...'25  A40 
Mex Cent  4s  g..l911  J4J 

1st  con  l£0  3s  g  non-oum 

8d  oon  Ino  3»  non-cnm.. 


Bid. 


160 
2% 
18 

"'\ 
4 

87k 

S3 


70 
93 
4694 
16 
174 
694 
712 

a% 

343 

6k 

87% 
87% 
3% 
33 
135 
83% 
35% 
16 


AsU. 


163 
3 
13% 

"■•94 
4% 
88 

"63% 


BONDS 


19 
176 

7 
8 


84^9 
7 


6k 

61% 

aoi 

3108% 

8   93% 

hl6 

i   83k 

i   62>t 

|ll7 

|l03% 

SlOO 

alOl 

3IO3 

^101% 

{inSH 

10  <i 

99% 
_10 
118 
137 

87 


h 


ij 


§108 


16 
80 
99 


n 
?1 
n 
ill 

i 
8 
1 


90 

05 
17 

06 
,18 
83 

13% 
7!* 


316 

38' 
38 
4% 

136 
34 
25% 
18% 


36 


6% 
51k 


101 
IC8 

94 
116% 

b5 

63 


111% 
103 
IU9 
1031a 
8.--% 


100 
100 
108% 
117 
131 
100 
93 


119 

bSk 

8291 
18k 


Boston— Concluded. 
NewBng  congen5e'45J4J 
NHCotYam58l929P4A 
NBGas&C  1st  5s. .1937 
New  Bng  Tele  6s.'  16  A40 

6s 1907  A40 

NY4NBnglst7a.'05J&J 
lstmort6s..  ..1906  J4J 
Rutland  1st  6s.  .'03  M&N 
Torrlngton  1st  5s  1918... 
West  Bnd  St  5s.  .'03  M4N 

4%B 1914  M&8 

Deb  4s 1916  M4N 

Bondn— Baltlmors. 

Anaoostla  4  Pot 5s 

Atl  4  Ch  1st  7S.1907  J4J 

AtlG-Llghtlst5sl917J4D 

Atl  Coast  L  otfs  5s  .  .J&D 

Bait  Beit  Ist  Ss.  1990M4N 

BaltCPas  l6t5s.l911M4N 

Bait  Fundg  3s.  1916  M4N 

Biohange3%s.l930J4J 

Bait4Pl8t68ml  1911A40 

1st  6s  tunnel  1911..J&J 

Bal  Trac  lat58.1929M4N 

Ext  4  Imp  6S.1901M&S 

NoBaltDlv  5S.1942J4D 

Conv'rtlble  5sl906M4N 

Central  Ry  6s..  .1912  J4J 

Consoles. ...1932  MAN 

Bit  4  Imp  58.1932M48 

Chas  City  Rylst  58  '23J4J 

Chas  Ry  O  4  Bl  5s '  99  M4S 

CharlC4A  ext58.1910J4J 

id  7s  1910 ..A&O 

Clty48ub  lst5s.l932J&D 
Clty48ub(Wash)lst5B'48 
Col4arnvlst5-6. 1 9 1 7J4J 
Consoi  Gas  6s.  .1910  J4D 

5s 1939J4D 

Ga  4Alal8tpf5sl94SA40 
GaCar4Nlst5s  g.  1 939  J4J 
a«orglaPlst5-es  1932J4J 
6aSo4Fla  lBt5a.l945J4J 
KnoxvTrao  IstSs  '38A40 
Lake  R  Bl  l8tgu5s'42M48 
Maoon4Nlst4%8'90M4S 
Maryland  Brewing  6s  , .  . 
MotSt(  Wash)  1st  5s'25FA 
New  on  Gas  1st  5s...Var 
NewpN40Plst58'88M4N 
Norfolk  8t  1st  5s  '44.J4J 
NorthCent  4%s.l935A40 

6s  1904 JatJ 

Series  A  5s  1926....J4J 
Series  B  5s  1926....J4J 
Pitt  Cn  Trac  58.1997  J4J 
PotomVallst6s.l941J4J 
8eoAvTn(Pitt»)5»'34J4D 
8av  Fla  4  West  Ss '  34 A40 
Seaboard  A  L,4s  1950..,. 

Loaneertfs  1903 

Beab  4  Roan  5a.  1926  J4J 

UnBlL4Pl8t4%s'29M4N 

UnBr  &  Bl  lstls'49.M4S 

Income  4s  1949. . . . J4T) 

VlrgMldlst6B.1906M&8 

3d  series  6s.  .1911  M&S 

3d  series  6s..  1916  M&3 

4th  ser  3-4-5S.1931M4S 

5th  series  5s.  1926  M4S 

Va  (State)  3s  new.'33J&J 

Fund  <3ebt.2-3s.l991.TAJ 


Bid.   Ask 


I    ,. 

1104 
I   68 

no2 

{11296 
?109 
«103% 
I   .... 
5108 

i 

i 

89 
118% 


11196 

135 

113% 


117 

100 
181 
101 


118 
115 
105 
94 
106 


117 

88 
117 
114 
118 
108 
106 
133% 
113% 

90 
117 


48 
118% 


107 
109 
117 

108 

136% 

136% 


100% 

118 

118% 

79k 
103 
111 

87 


73% 
110 
117 
180 

ibs" 

9SiH 
9694 


106 
68I2 


89% 
USia 


BONDS 


U3 


101 


i  •  •  •  I 

108 


•  •••« 

118 
96" 


118 
90 

:is% 

L08% 
105,» 

iii"' 

96 


49 


10796 


109 


79% 


88 

8894 

73% 


138 


Bal  tlniore- Conolu  'd. 
West  N  C  oon  6s.l914  J4J 
WestVaC4Plst6«.'llJ4J 
Wll  4  Weld  5s. .  1935  J&J 
Bonds— PKiladelphla 
AlleVyBeit7sl910A4O 

Asphalt  Co  5s  tr  otfs 

Atl  City  Ist  58g..'19  M4N 
BaUs  Ter  1st  Ss.  1926  J  &D 
Berg4BBr8WlBt6s'21J4J 
BBoroGa8l8t5s.'38M4S 
Cambrlalron  68.1917  J4J 
Che84D  Cani  stSs. '  16  J4  J 
ChooOk4G  geu  5s'19J&J 
Clt's'StRy(Ind)con  58.'33 
Colum  8t  Ry  Istoon 58.'3i; 
Con  Trac  of  N  J  1st  5s. .'33 
Del  &  B  Bk  1st  7s.'05  F4A 
Bsst4A  Ist  M  Ss.'20  M&iN 
Bdison  Bleo  Ss  stk  tr  otfs 
B!eo4  Peop's  Tr  stk  tr  otf  e 
Blm4Wilm  IstOs.'lO  J4.1 
Income  5s...  .2862  A40 
Bq  111  Gas-L  Ist  g  58. 1928 
Hestonv  M  4  F  con  5b. '24 
H4  B  Top  con  5s.'26  A  t.0 
Indianapolis  Ry  4s.  .1933 
K  0  Sub  B  Ist  9s..'20  J4D 
Lehigh  Nav  4%s.  .'14  Q-J 

RR4sg. 1914  Q-F 

Gen  M4%sg..  1924  Q-F 
Leh  VC'l  lst5sg.'33J4.J 
Leh  Val  eit  4s..  1948  J4U 

2d  78 1910  M&S 

Consoles 1923  J4D 

Annuity  6s ,J4D 

Nat  Asptialt  col  5s 

New'k  Con  Gas  5s  '48  J4D 
Newark  Pass  oon  58.1980 
NYPhll4Norlst4s  '39J4J 
Income  4s ...  1 039  M4N 
No  Penu  iBt  4s..'36  M4N 

GenM7s ,1903J4J 

Penn  gen  6b  r..  .1910  Var 

Consoi  6s  0..,,  1905  Var 

Consoi  5s  r....  1919  Var 

Penn  4  Md  Steel  oon  6s 

Pa  4  N  Y  Can  7b..'06  J4D 

Cons  5 1.939  A40 

Cons  4s 1939  A40 

Penn  Steel  lat5s.'17  M&^ 
People's  Tr  tr  oerts  4s.'43 
PhUa  Blea  gold  trust  otfs 

Trust  oertf s  4s 

Ph4Er  gen  M  5g.'20  A40 

Gen  M4Bg..l920  A40 

Ph  4  Read  2d  6s.'33  A4<-' 

Consoi  M  7s.. 1911  J4D 

Con  M6sg...l911  J4U 

HxttmpM4sg.'47  A4<: 

Con  M  of '82  4i.'37  J4.; 

Terminal  5s  g.  1941  Q-F 

PWn&Balt4s.l917A4(> 

Coliattrnst  48.1921  J4J 

Read  Co  gen  4s,  1997  J4J 

Rochester  Ry  oon  5s.  1930 

SohRBSldelstSs  g'35J4D 

Scran  Trac  Ist  6s 'SaaiAN 

United  N  J  Is.  .1914  M4e 

tInTraoPlttSBen5s'97JA-l 

Welsbaohs  f  58  1930.J4D 

iAnd  Interest. 

•Price  Inoludea  overdae 


Bid. 

A8b. 

11194 

123 

115% 

127 
67% 

lis 

18896 
6794 

••«••• 

•  ••«?  1 

.  s  *  ■•■ 

53 
110 

-  • • •§• 

iid" 

114% 
115% 

■■•«•* 

100% 

lOOX 

109 

110 
79 

"7*9% 

us" 

108 

••••f« 
•  ••••t 

ioiii 

130 

138 
l»i 
la9 

106 
130% 

'•••II 

47 

10596 

•  t  •  •  • 

lot 
88 


•••••• 

186 
,,,,*t 

lOUH 
9454 

110 

l» 

130 


U6 
77% 

fl'&u 

coupe 


.  ••t«t 

106 

104% 
90 


108% 

108% 

•  •••• 

•  1 (  • <• 

•  ••t« 

108k 

'  t*tt« 

117 

108 

91 

•  ••!• 

108 

110% 

108 

104% 

70% 

131% 

lU 

129 

131% 

180 

108 

185% 
95" 


•  ••t« 

•  •••• 


'  ••••! 
•••••t 

paid. 
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RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earninj^s  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  retnms 
can  be  obtained.  The  first  two  columns  of  fij^ures  give  the  kfoss  earnings  for  the  latest  week  cr  month,  and  the  last  two 
cohimns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month. 

The  returrus  of  the  street  railwn%s  are  brmighi  iofjethfv  stfMirately  on  a  subsequent  page. 

Notice  Cliangc- Our  yearly  totals  now  all  date  from  July  I. 


E0AD3 


Zat,ejit  Gross  Earnings 


Week 
or  Month 


Adlron^aek..  .  . 

Ata  at  Soufhern 

AU  Mtdland 

Ala  NO  &  rexaf. 
NO  &NoKa«t. 
Ala  *  Vioksb'g 
Tlckfib  Sh&P. 

Asja.  Arljor 

AiinWa"h<fe  Bal. 
Arkansafl  Midl'd. 
AtcbTop&S  Fe. 
A-t  anta  &  Cliar.. 
Atl  Kuoxv  &  No. 
Attanfa&  WPt.. 
Atl  Coast  Line  . . 
Atl  Vald  <fe  West. 
Anstiu  <fe  Nortliw- 
Bait  <i-  Ann  SL.. 
Bait  &  Lebigb... 
Bait  A'  Ohio...  } 
B  &  O  Southw.  < 
Bangor  &  Aroost 
BatU  &,  II amnion 
Bellefonte  Ceiit'l 
Bridjjt  &8aco  R. 
Brunsw  <fe  We^t'n 
BnffRoch&  1  ts 
Buffalo  ASiisq 
Buxl  O  Rap  &  No 
Canadian  Pacific 
Oent'l  o  Qeoritla 
Cent'lNewEn^.. 
Cent'l  of  N  J»-rscj 
Central  PaeiHc 
Oeni'l  Pa  &  Wf  Mt 
Charleston  &  Suv 
Ohattan  South' n. 
Ches  p  <&  Ohio... 
Chic  <te  Alton  Rv. 
Ch  c  Burl  &  Quin 
Chic  &  E  Illinois 
Chi-  Gt  W  stern. 
ChlciDd  &LV.. 
Chic  Milw  &  8t  P 
Chic  &  North  Wn 
Chic  Pec  &  St  L.. 
Chic  RI<fe  Pac... 
Chic  St  PM  <feO. 
Chic  Term  Tr  RK 
Choc  Okl  &  Gulf. 
Oln  N  O  &  T  Pac. 
Clu  Portam  &  Va 
ClCmChA  8tL. 
Peoria  <fe  i'^ast'u 
Clev  L,or  &  Wheel 
Colorado  &  South 
C«l  Newh  &  Lan . 
Col  Sand  &  Ilocb 
Cornwall  &Leb.. 
Cumbcrl  d  Val  ey 
Denver  A  Rio  Gr 
Denv  <fe  Sonthw. 
Det  &  Mackinac. 
Dul  &  Iron  Rantc 
DalSoSh  (feAtl.. 
E  St  L  (feCarond. 
El^ia  Jul  diiEast. 

Erie 

Evansv  &  Indian 
Evanav  ct  T  H... 
Find  Ft  W  &  W 
FtW&Den\  Citj 
EtW&Kio  Gr... 
Gads  &  Att  Uu.. 

Georgia  RR 

Ga  South  &  Fla. 
Gila  Val  G<L  N.. 
Qr  Trunk  System 
Gr  Tr  A  West'n 
DotGrH&M. 
Great  North'n  — 
8t  P  Minn  &  M 
East'n  of  Minn 
Montana  Cent'l 
Total  system. 
Hocking  Valley 
Uous  &  Tex  Cent 
IlHiioia  Cent  al.. 
I  linois  StMitherc 
Ind  Dec  A  West'L 
Ind  111  &,  Iowa... 
Int  &  Gt  North'n 

Intei-oc  (Mex) 

Iowa  Central 

Iron  Railway 

Kanawha  A  Mich 
K  0  Ft  Scott  <fe  M 
KCMem<fe  Binu 
Kan  City  A  N  W. 
Kan  City  South'ii 
K  C  Sub  &  Belt 
lohlgh  A  Hudsoi 
l«Wgb  Val  RR 
I<«b  Val  Coal  Co 
Iiaxillg  A  Ii.a»t'n. 
long  Lsland  RR. 


.Tanuary. . . 
Iptwk  Mar 
Janaary  .. 
Pao  Juno. 
Pf-bruary  . 
Ftil)ruary  . 
February . 
UtwhMar 
January  .. 
November 
January  .. 
IJeceiu'>fr 
February . 
January  .. 
JajQUiiry  .. 
February  . 
.lauuary... 
January  . . 
Dfcember 


Currcttt 
Year 


$ 
16,.3€3 
40,613 
99,337 


February  . 

Jantiary  .. 
January  .. 
Ffcbruaiy  . 
December 
.January  .. 
I  St  wk  Mar 
Janu-iry 
1st  wk  Mar 
stwkMai' 
IstwkMar 
January  .. 
J<inuary  .. 
January.. 
December 
.January  .. 
4th  wk  Feb 
1ft  wk  Mai 
December 
January  .. 
I  St  wk  Mar 
IstwkMai 
IstwkMar 
'atwkMar 
January  .. 
February  . 
January  .. 
January  .. 
llhwkFeb 
FebruHry 
IstwkMar 
February . 
I  fit  WK  Mar 
IstwkMar 
istwlcMai 
January  .. 
January  .. 
latwkMar 
January  .. 
January  .. 
IstwkMar 
December 
January  .. 
December 
4th  wk  Feb 
Fetiruary  . 
February . 
January  . . 
IstwkMar 
l8twh]\rar 
February  . 
January 
IstwkMar 
.November 
January  ., 
February  . 
January 
IstwkMar 
3.1  wk  Feb 
3d  wk  Feb 


Previous 
Year 


163,925 

78,200 

80,249 

32,868 

3,8.56 

16,647 

4,416,836 

2.59,194 

36,007 

72,552 

692,783 

20,390 

27,017 

6,264 

11,427 

3,515,683 

124,240 

2,054 

3,113 

2,644 

63,358 

103,5,57 

59,999 

98  ,.540 

532,000 

149,765 

62,977 

1,406,018 

1,307,373 

1,75 

75,736 

2,267 

281,910 

766,488 

3,734,661 

131,264 

132,980 

67,231 

790,680 

3,160,795 

108,288 

2,194,490 

773,396 

26,874 

312,000 

93,326 

23,697 

307,714 

45,766 

34,693 

376,736 

16,148 

17,868 

22,284 

80,504 

197,000 

212,5.50 

65,344 

90,888 

47,466 

12,600 

164,915 

3,189,894 

5,542 

24,990 

7,660 

191,317 

9,201 

1,296 

177,510 

95,706 

29,974 

476,908 

71,061 

18,527 


February . 
February . 
February  . 
February  . 
IstwkMar 
January... 
Feb:  uary  . 
January  .. 
Novemlter 
January  .. 
IstwkMar 
Wk  Feb  23 
4th  wk  Feb 
February  . 
iPtwkMar 
IstwkMar 
IstwkMar 
tN'bruary  . 
January  .. 
2d  wk  Dec 
Felmiary  . 
January  .. 
January  .. 
January  .. 
December 


1,387,479 

171,441 

181.588 

1,740,508 

95,866 

442,033 

2,846,947 

8,318 

63,783 

110,608 

71,226 

87,600 

51,783 

5,892 

14,981 

117,042 

^420 

32,407 

410,308 

10.673 

33,502 

2,204,642 


29,388 


15,214 
41,241 
93,188 

160,054 
74,513 
56,264 
27,007 
6,159 
16,408 
3,721,2.54 

229,794 
28,090 
64,118 

644,953 

16,651 

12,281 

7,651 

10,966 

3,201,114 

87,295 

1,765 

3,803 

2,.564 

59,116 

98,958 

62,617 

98,742 

412,000 

132,225 

53,918 

1,303,419 

l,265,2ft0 

2,162 

74,438 

2,030 

240,946 

711,241 

3,510,243 

108,575 

126,939 

61,972 

696,891 

2,991,824 

135,474 

1,822,536 

791,325 

21,953 

198,000 

89,56'. 

25,84<) 

327,12.3 

47,163 

32,'_'64 

369,388 

16,292 

18,857 

27,722 

74,430 

177,300 

210,173 

63,406 

79,080 

55,252 

12,403 

155,958 

2,928,709 

6,25 

26,665 

8,165 

128,01 

7,472 

1,7.55 

149,634 

101,.399 

28,990 

366,095 

74,761 

14,473 


J»ly  1  to  Latest  Datt 


Current 
Year 


116,528 
1,526,1.54* 

628,'27«* 

1,319,060 

637,750 

621,791 

1,199,087 

36,313 

61  ,'230 

31,363,452 

1,467,724 

319,968 

4.53,67( 

4,328,799 

153,610 

171,184 


79,485 

31,069,286 

830,785 

29,687 

27,(M;4 

21,937 

407,720 

3,894,863 

435, '245 

3,523,144 

20,836,058 

5,099,2-_'5 

432,412 


PreMous 
Year 


126,135f 

1,489,8.57 
560,891 

1,249,5.51 

604,122 

504,785 

1,170,352 

43,907 

59,992 

27,534,736 

1,303,.523 

281.465 

426,0'27 

4,138,163 

119,480 

10,5,505 

82',848 

27,930,276 

697,033 

30,049 

29,513 

22,058 

418,976 

3,149,036 

501,925 

3,,57 1,652 

21,059,832 

4,419,196 

445,974 


EOADS 


T-ea  Angel  Term . 
LouHen&StL.. 
Louisv  A  Naahv. 
Macon  A  Biim... 

Manistiqa« 

I  Mexieau  Central 
Mexican  Intern'l 
; Mexican  Nat'l.. 
Mexican  North'n 
;  Mexican  Ry 


February. 
Fefernarv . 
IstwkMar 
Ceitruary  . 
February  . 
IstwkMar 
iHov^'ijlM-r 
Istwk  M.r 
November 
Wk  Feb  2 
Mexican  South'b  3d  wk  Feb 


1,458,329 
219,514 
149,687 

1,827,530 

95,036 

334,188 

2,634,415 


6,613,675 

931,290 

2,930,990 

3.373,61 '2 

265,868 

12,209,429 

1,681,238 

l,336,54:i 

2,843,05  ■< 

103,084 

713,989 

146,144 

665,975 

7,910,813 

1,235,449 

476,305 

2,594,369 

1,634,014 

100,980 

1,285,367 

22,523,833 

228,401 

991,9'20 

75,'244 

1,270,012 

459,1 

7,079 

1,118,450 

8'20,'304 

221,608 

17,442,071 


11,464.985 

12,2(>4 

343,683 

62,3041 

9,099,281  f 

3,967.665 


11,716,356 

12,:W7 

403,0;^8 

6(),947 

10,563,09.-i 

4,738,.590 

30,'200,07H  29,021,921 1 

3,954,909    3,684,149 

4,784,431     ■ 

2,767,587 

•29,596,407 

25,633,282 

93l,'2.5<> 

16,-501,966 


I  Penn  A  North w'b  January  . 


703,756 


51,724 
94,542 
64,416 
91,900 
46,762 

6.370 
11,889 
89,657 
29.308 
30,991 
333, '203 

9,449 

34,587 

2,202,548 


1,915,1781.672,2.32 


28.881 


15,344.757 
2,619,207 
1,434,762 

19,428,726 
3,242.419 
3,241,60^1 

24,524,120 


321,440 

73.5,256 

3,332,164 

2,5-_>7,300 

1,591,042 

37,088 

6154)63 

4,5,50,670 

1.3SS,S89 

'276,12'J 

2.685,169 

265,690 

293,365 


205,575 
2,658,4601 


4,665,0221 
2,S3:4.926: 
•29,301,795 
25,929,550 
1,012,508 
14,840,304 
6,684,275 
812,316. 
1,667,318 
3,517,570, 
239,429 
11,534,402 
1,611,434 
1,3  49,196 
2,586,766 
99,0;il 
678,569 
173,505 1 
6'23,890 
7,008,169 
1, '201, 789 
420,026  i 
2,741,9291 
1,726,603 
103,863 
1,268,923 
23,'282,525 
254,621 
1,002,519' 
85,570 


Mi n neap  A  8t  L. 
MSt  P  A  8  St  M. 
Mo  Kan  &  Xexa-< 
Mo  Pac  A  Iron  Mt 
Central  Branch 

Total 

Mob  Jack  A  KC- 
Mobile  A  Ohio...., 
Mont  A  Mex  Gull 
Nash  Ch  A  8t  L 
Nevada  C<'ntral 
N  Y  C  &  Hud  Riv 
N  Y  Out  &  West 
N  Y  Sue q  A  West 
Norfolk  A  West'i 
-  ori  hern  Central 
North'n  Pacific* 

Ohio  River 

Paeilic  Coast  Co 

Paciflc  Mall 

Pennsylvania^.. 


Latest  Chress  Earnings 


Week 
or  Month 


Istwk  Mar 
Istwk  .Mai 
Istwk  Mar 
Istwk  M.r 
LatwkMai' 
Istwk  Mar 
«arch  9... 
Fehruary  . 
February  . 
February . 
January  .. 
February . 
January  .. 
January  .. 
IstwkMai 
January  . 
IstwkMar 
1  stwk  Mai 
Decern  her 
December 
January  .. 


Pere  Marquette..  IstwkMar 

Phlla  A  Krie Janunrv 

Khlla  Wilm  A  B..  January 
Pitts  Bej<«  A  L  E.  if-twkMar 
Pittsb  C  C  A  St  1,  January 
Pitts  Cu  A  YouKh  >ct»ber . 
ittsb  <fe  West'n.  Oc  ober 
Pitt-sb  d  A  Tol  October . 
PiitPb  Pa  A  F..  Octol>er. 
Total  syste^a...  ItwkMar 
Plant  System- 
Ala  Midland...  January  .. 
I^una  &  W'n...  January  . 

Chaa  A  Sav Janiutry  . . 

S'av  Fla  A  W...  January 

Sil  8  Oc  A  G (January 

Reading  Cj — 

Phil  A  Read 

Coal  Air  Co.... 
Tot  both  Co'8.. 
Rich  Fr'ksb  A  P  . 
Rio  Grande  Jet.. 
Kio  Grande  So... 
Rio  Gr'de  Weet . . 

St  Jos  AGr  I 

St  LKen'et  ASo. 

StL  AN  Ark 

^t  L  A  San  Fran . 
St  L  Southwest .. 
StL  Van  AT  H.. 
San  Ant  A  A  P... 
San  Fran&NP.. 
8  Fe  Pros  A  Ph.. . 
Sav  Fla  A  West.. 
Sher  Shrev  A  So  . 
Sil  Sprs  O  &  G... 
SoC  AGaExt... 
So  Haven  A  East. 
1,013;474  iSoucUern  Ind  .... 
319,658  So  Miss  A  Ark  ... 
7,371  So  Paciflc  Co  6... 
983,153 ,  Cent  PaciHo. . . . 
"96,582  Gal  Har  ASA. 
209,257  Louis'a  West. . . 
17,240,901  Morgan's  L  A  T 
N  YT  AMex.. 
691,32111  TexANOrl.... 
SoPacof  Cal  .. 
16,178,520  So  Pac  of  Ariz. 
2,482,350,  So  Pac  of  N  M  . 
1,492,744,  Southern  Railw'v 
•20,153,614  Sc  1  ouia  Divls'n 
2,924,639  Terre  H  A  Ind 
2,627,463,  Terre  H  A  Peor.. 
21,927,758,  Texas  Central  . 
Texas  A  Pacific 
Tex  S  V  A  N  W 


Current 
Year 


JTrviouS 
Year 


$ 

13,139 

51,104 

573,895 

10,053 

7,»-81 

346,980 

493,670 

149,541 

49,367 

89,:iOO 

17,0'2.j 

69, 7^22 

71,656 

275,479 

570,000 

23,000 

593,000 

3.472 

c482,70« 

106,440 

o609,3'20 

3,7'22 

3,820,.509 

483,020 

263,674 

290,165 

684,436 

546,018 

27,979 

389,&15 

2  60,. 580 

7,466,171 

65,626 

135,954 

441,396 

8«4,140 

'29,097 

1,6.56,500 

21,1«6 

214,463 

109,70 

38,140 

71,230 

99,337 
63,3.58 
75,730 
473,879 
15,081 


$ 

8,768 

42,492 

526,4 .50 

5,65.^ 

9,390 


3,200,831 

2,608,580 

l,617,465j 

49,981 1 

496,282 
3,939,9001 
1,167,7881 

274,110' 
2,397,676 

261,967! 

325,550 


167,e«2 
2,600,637 


294,2841 

626,935 1  Tol  A  Ohio  Cent 


Tol  P  A  West 

Tol  St  LAW.... 

Tor  Ham  &  BirflT 

UBiOB  Pao  KB  .  ] 
Oreg  RR  *  N 
Oreg  Sh  Line. ' 

WabasK 

W  Jersey  A  Sea  e 

W  VCen  A  Pitt. 

Western  of  Ala . 

Wheel  A  LE.... 

Wisconsin  C<'ut. 

«right«v  A  T-B. 

Yazoo  <fe  Mis*  V 

York  Son  thorn.. 


January  . 
lauuary  . 
January  . 
January  . 
December 
IstwkMar 
1st  wk  Mar 
February 
January  . 
January  . 
IstwkMar 
IstwkMar 
February 
January  . 
February- 
ad  wk  Fob 
Januar.v  .. 
IstwkMar 
January  . 
February 
February 
Fe<)ruary 
January  . 
.January  . 
January.. 
•lauuary  . 
Januarj-.. 
January.. 
January.. 
January.. 
January.. 
January... 
January 
Istwk  M 
istwk  Mar 
February 
February 
ithwkFeb 
IstwkMai 
February . 
IstwkMar 
IstwkMar 
1st  wk  Mar 
Februarj- . 


JoIt  1 1«  LaUst  Dale 


Current 
Year 


$ 

112,803 

444,184 


PreUtms 
Year 


% 

81j023 
418,640 


19,857,81  3  19,230,150 
77,034)  5e.774 
.53.895,         5«.47« 


346, 93'Z  11 ,420,369111,446.222 

354,672    2,232,1191   I,K83,2i^ 

1.56,614    5,12.3^411   4,y5<,4:« 

37,1*3        292^0ifl       257;j42 

94.000    2,79**4«ol   23.96.4 lO 

17,788        4;)9.9I7j       •r72-.8.58 

52,044     2,'246,018'   1,978,176 

86,453     2.977,24©1    3,.509,825 

204,1€2  10,80.5,58i'    9,267,439 

525,000  •22,5S6,H40;20,6 10,61 4 

19,000       938,7:j9t       *£e„491 

544,000 23,.525,«79  21 ,5.T7.1«5 

l,9fJ9  96.95!^'         7a.2Q5 

c477,470  '■  4,201  .OOftc  4,129,4«3 

101,54a       90:5,12*       833,481 

a508.242}'<5,173,672;a4,8O4,O62 

19,569  16,913 

:i  7 ,464,91>;r  36 ,703 ,  809 

3,03J:,10-Ji   3,0703»9 

1.425,>J»4l   1,644,,384 

10,851,944:   9,411,128 

4,729,990'   4,7*>,490 

3,'2*W,068,21,774,72O 

l.a3»,52.5i       944,119 

2,818,101'   2,837..532 

1,645.830    2,01<i.035 

52,220.772,46,1 9H.072 

409,771        406,511 

5,75-t.lnl   5.12«;).698 

3,S31,522J   3.,567.109 

6,S19,07S    (i,.5W;.678 

1,644,452     1,401.908 


January 

IstwkMar 
January  .. 
January  .. 
Januar.v  .. 
4tliwk  Feb 
IstwkMar 
January  .. 
February . 
December 


2,490,817 

2,826,354 

5,317,171 

87,29* 

43,563 

8,68" 

60,000 

103,726 

11,370 

7,168 

181.737 

140,776 

152,343 

224,838 

61,019 

17,5.5;^ 

473,879 

15.521 

15,081 

26,037 

2,809 

34,53-. 

15.186 

6,212,708 

1,307,373 

564,911 

158,133 

672,428 

22,626 

2.58,59 

1,533,273 

434,793 

217,833 

690.980 

36,702 

120,941 

42,836 

8,608 

17^2,421 

11.000 

46,360 

20,280 

52,131 

30,092 


1,936 
4,010,370 
391,98." 
2'26,^246j 
240,979 
657,236 
5^23,265 

25,9  19 

419,«82 

3.50.790 

6,424,271 

67.782 
114,211 
390,213 
803,240 

•24.933 
1,64*1,137 

18,293 
182,6'29 

98,441 

40,529 

74,140 

93,188 
59,116 
74,438 
405,672 
20,174 

2,297,044 
2,225,162 


3,207,612 

311.067 

185 .1M» 

99.473 

80.183 

57,103 

93.000 

13,9S1' 

52<;,997 

7.314J 


78,617 

41,119 

8,841 

61,100 

91,029 

7,150 

6,822 

135,231 

110,230 

147,188 

153,643 

57,47 

19,409 

405.6721 

5,71?^ 

20,174 

21,717 

2,461 


11,2«8,713'11,636,299 


70.297 

758,249 

414,668 

20.5,262 

2,560,146 

628,278 
407.720 
403.1^8 


118,'2«0 
16,467,418 


72,188 

699..535 

367,901 

167,623 

2,432,990 

560,891 
418.976 
343,683 


2,905,1««  2,468,584 


158.S48 
10.038,821 


16,748,751  18,882.095 

4,522,'206t33,21«,169'34,92<*;916 

"        ^        .567,^2.54i       527,518 

ai7,9s3i       •273,457 

386,30«       365.663 

3,251,139    3,023309 


92€,4.56' 

90,046 

55^55 

6,989.550 

5,.305,118 

1,318,70:5 

1,700.06 

692,5;-Mi 

593.89" 


2,905,1 88<    2,4f:Pi,584 


563,644 
118,^28« 
192.179 


10,480 

5.341,905 

1,265,^260 

519.6ti*l 

120,iU9 

553,'234 

20.549 

162,072 

l,3&tt.f27 

365,55 

189,.^32 

643,543 

32,527 

131, .5.55 

38,35 

5.6;>0 

13'^. 17 

3-2. -^4  5 
1S,9G1 
31,2;52 
25,756 


118.994 


945,.548 

72,481 

47,328 

5.545,848 

4,2fe5,745 

1,317,4<H 

1,444,436 

650.738 

640,867 


3O3.7©0 

1.58.848 
162.811 


2,916,292 

263,182 
179.810 
S6,7>^9 
7-2.664 
52,324 
81.4-^' 

4-2-t.SS 


86,448 

1 5,39:i,l  b'rt'-tl  ,466,525 

ll,716,r!5tS11.4<!4,9S5 

3.d;Ki.02*   3,7'2fi,514 

9'^,r24l       7'J9,S11 

4,751,0401   4,370,028 

169,1^27|       188.50* 

1.545.-2t>«   1.071,617 

I«,936,i:i8tl0.4o0,187 

2.5^W».4.'^'2I    e.H;'^.*>73 

1.--I'  "    ^~~ 

23,^-  i 

1,3; 
1,07 
3i     . 
4s9.t5ii 
7,774.: 

Oft,i.i><) 

l,72M.:i:«» 

610,274 


fa 


•2«,669,003 

12.204,002 

2,'i74.4M> 

70;i.l38 

496,663 

1.9'.)-2,li51 

ti(i5.121 

4.3,">9ji20i 
43Ui75i 


.119, .559 
337,062 
2S2.492 

6.215,401 
79/>98 

1,5.10,328 
755A71 


I  r: 


23.905,665 

11,441.017 

■2.0<9;n6 

668.733 

44Sjaa7 

'l05.«89 

.'t.91'2jMS 
47.137 


*  Figures  for  February  are  for  the  railrowl  only.         t  .'Mexican  currency.         \  Covers  results  oi  Unes  AirecUi"  ojftrate*  east  of  mtskurg. 

t  Includes  Chesax>eake  A  Ohio  Southwestern,  Ohio  Valley  and  Chicago  audTexae  for  both  y«axs. 

o Includes  Paducah  A;  Memphis  Division  fr«m  July  1  in  both  years. 

6  Includes  the  Houston  A  Texas  Central  and  it.-<  subsidiary  lines. 

c  Results  on  Montgomery  Division  are  included  la  both  years. 

dinoludes  St.  Paiil  A  Diiloth  from  July  1, 1300. 
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Totals  for  Fiscal  Year. 

In  tlie  full  page  statement  on  the  preceding  page  we  show 
the  gross  earnings  of  all  roads  for  the  period  from  July  1, 
that  being  now  the  beginning  of  the  fiscal  year  of  the  great 
majority  of  the  roads.  There  are,  however,  some  roads  that 
still  liave  their  own  fiscal  years.  These  with  their  dates  are 
brought  together  in  the  following. 


Roads. 


Atlanta  &  Chirlottt»  Atr  Line. 
Burlington  Cedar  Rap.  &  No. 

Central  of  New  Jersey 

CJhlcago  &  North- Western.... 
Cbicai-'O  Rock  Island  <fe  Pac. 
Clilc.  St.  P.  Minn.  <fc  Omaha.. 
Choctaw  Oklaiioma  &  Gulf.. 

Cumberland  Valley 

Duluth  South  Sho.  &  Atlantic 
East  St  Louis  &  Carondelet. 

Ft.  Worth  &  Denver  City 

GUa  Valley  Globe  &  North'n. 
International  &  Qt.  North'n. 

Lehlph  Valley  RR 

LsUtsh  Valley  Coal 

Manlstique 

Mexican  Central 

Mexican  International 

Mexican  National 

Mexican  Railway 

Mexican  Southern 

Missouri  Pacitio 

Central  Branch 

Total 

Monterey  &  Mexican  Gulf.... 

Northern  Central 

Ohio  River 

Pacific  Mail 

Pennsylvania 

Pennsylvania  &  Northwes'n. 

Pere  Marquette 

Philadelphia  &  Erie 

Phlla  VVilm'g'n  &  Baltimore. 
Pitts.  Bessemer  &  Lake  Erie. 
IPitts.  Clncln.  Chic.  &  St.  L... 
Pitts.  Charters  &  You' gh'y... 

Blo  Grande  J  unction 

St.  L.  Vandalia  &  Terre  H.... 
South.  Missouri  &  Arkansas.. 
Terre  Haute  &  Indianapolis.. 

Terre  Haute  &  i^eorla 

Texas  &  Pacitic 

West  Jersey  &  Seashore 


Period. 


Apr.  1  to 
Jan.  1  to 
Jan.  1  to 
June  I  to 


Apr. 
Jan. 
Nov. 
Jan. 
Jan. 
Jan- 
Jan. 
Jan. 
Jan. 
Dec. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Apr. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
May 
Jan. 
Jan. 
Jan. 
Jan. 
Nov. 
Jan. 
Jan. 
Jan. 
Dec. 
Nov. 
Jan. 


1  to 
Ito 
1  to 
Ito 
1  to 
1  to 
Ito 
1  to 
1  to 
Ito 
Ito 
Ito 
Ito 
1  to 
Ito 
Ito 
Ito 
1  to 
]  to 
Ito 
Ito 
Ito 
Ito 
Ito 
Ito 
Ito 
Ito 
Ito 
Ito 
Ito 
1  to 
Ito 
1  to 
Ito 
1  to 


Nov.  1  to 
Nov.  1  to 
Jan.  1  to 
Jan.  1  to 


Dec. 

Mar. 
Jan. 
Jan. 
Jan. 
Jan. 
Feb. 
Jan. 
Feb. 
Feb. 
Jan, 
Jan. 
aiar. 
Jan. 
Jan. 
Feb. 
Mar. 
Nov. 
Mar. 
Feb. 
Feb. 
Mar. 
Mar. 
Mar. 
Feb. 
Jan. 
Mar. 
Dec. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Mar. 
Jan. 
Dec. 
Dec. 
Feb. 
Jan. 
Feb. 
Feb. 
Mar. 
Jan. 


31 

7 
31 
31 
.31 
31 
28 
31 
28 
28 
31 
31 

7 
31 
31 
28 

7 
30 

7 
23 
2t 

7 

7 

7 
28 
31 

7 
31 
31 
81 

7 
3' 

31 

31 
31 

28 
31 

28 

28 

7 

31 


Latest  Gross  Earnings. 


Current 
Tear. 


1,981,062 

913,557 

1,406,01« 

2S»,321.454 

22,0S9,244 

773.396 

1,558,263 

80,504 

318,326 

26,100 

191,317 

29,974 

823,183 

4,411,082 

3,940,464 

15,361 

3,176,666 

4,904,145 

1,316,767 

690,400 

735,052 

5,853,940 

207,618 

6,061.558 

212,978 

684,436 

223,752 

2,224,281 

7,466,171 

6  =.,626 

1,324,042 

441,396 

2,845,202 

263,5.^0 

1,656,500 

193,917 

43,563 

629,904 

15.186 

511,142 

182,776 

2,108,668 

185,110 


Previous 
Tear. 


$ 

1,802,707 

810,391 

1,303,419 

20,564,851 

19,737,125 

791,325 

967,717 

74,430 

354,«46 

25,792 

128,017 

28,990 

782,709 

4.289,942 

3,498,299 

17,511 

3,213,591 

4,159.091 

1,341,874 

705,200 

676,519 

5,084,959 

203,921 

5,288.880 

•/ 04,173 

657,236 

210,000 

2,575,388 

6,424,271 

67,782 

1,187,926 

390,213 

2,774,402 

219,617 

1,648,137 

187,928 

41, U9 

624,173 

10,480 

542,717 

160,217 

1,655,243 

179,810 


Latest  Gross  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.  The  table  covers  the  first  week  of  March  and 
shows  12*61  per  cent  increase  in  the  aggregate  over  the 
same  week  last  year. 


1st  week  of  March. 

1901. 

1900. 

Inereate. 

Decrease. 

Alabama  Gt.  Southern... 

S 
40.613 

41.241 

$ 

$ 
628 

Ann  Arbor................ 

32,868 

27,007 

5,861 
4,599 

Suflalo  Rooh.  &  Pltteb'K. 

103,857 

98,958 

Borl.  Ced.  Rap.  &  North. 

98.540 

9^.742 

.   .. 

202 

OanadlEui  Pacific......... 

532,000 

412,0:)0 

120,000 

Central  of  Georgia 

149,765 

132.225 

17.540 

Ohesatieabe  <fe  Ohio...... 

281,910 

240.946 

40.964 

Chicago  &  East.  Illinois. 

131,264 

103,575 

22,689 

OaJo.  Great  Western..... 

132.980 

126,939 

6.041 

•  •*•  ••>••• 

Chio.Indian'lis  &  Louisv. 

67,231 

(i4,972 

2,259 

Chicago  Mllw.  <fe  St.  Pan) 

790,680 

696,891 

93,789 

Cin.  N.  O.  &  Texas  Pao.. 

93  326 

89.562 

3,764 

Clev.  cm.  Chic.  <fe  St.  L.. 

307.714 

827,12^ 

19,409 

Peoria  &  Eastern 

45,766 

47,163 

1,397 

Olev.  Lorain  &  Wheel'g.. 

34,«93 

32,264 

2,429 

■  •* 

Ool.  Sandusky  &  Hook'g. 

17,868 

18,857 

r       -  -  -  -  .. 

939 

Denver  &  Blo  Grande... 

197,000 

177,300 

19,700 

ja» 

Bransv.  &  Indianapolis. . 

5,542 

6,252 

•  ._•  .  -- 

710 

Evansv.  &  Terre  Haute. . 

24,990 

26,665 

v- 

1,675 

Ft.  Worth  &  Rio  Grande. 

9,201 

7,472 

1.729 

Brand  Trunk ) 

Det.  Gr.Hav.  &  Milw.  5 

476,90  ^ 

366,095 

110.813 

Hooking  Valley 

95.866 

93,036 

880 

Intem'l  &  Gt.  Northern.. 

71,226 

64,416 

6,810 

Kanawha  &  Michigan... 

14,981 

11,889 

3  092 

Kan.  City  Ft.  8.  &  Mem . . 

117,042 

89.657 

27,385 

Kmq.  G.  Mem.  &Birm 

40,420 

29,308 

11,112 

Louisville  &  Nashville .. 

573.895 

626,450 

47,445 

Mexican  Central ...„ 

316.930 

346.932 

48 

Mexican  National. . ...... 

149,541 

156,614 

_  , 

7,073 

Hlnneapolis  &  St.  LoniR. 

69,722 

52,04  J 

17.678 

• .••      ... 

Minn.  St.  P.  &  S.  Ste.  M.. 

71,656 

86,453 

„ _«,     ... 

14,797 

Mo.  Kansas  <&  Texas 

275,479 

204.162 

71.317 

Mo.  Pacific  <ft  Iron  Mt..., 

570,000 

525,000 

45,000 

Central  Branch........ 

23,000 

19,000 

4,000 

Mob.  Jackson  &  K.  City. . 

3.472 

1,999 

1,473 

■orlois  <Ji  Western. 

290,165 

240.979 

49.186 

Northern  Pacific......... 

546,018 
27,979 

523,265 
25,949 

22,753 
2,030 

Ohio  River... ........ 

Pere  Marouette...... .... 

135,954 

114,211 

21,7  i3 

Plttsb.Bess.  A;  L.  Erle... 

29,097 

24,9;j3 

4,164 

PlttBburg  &  Western 

71.230 

74,140 

2,910 

Rio  Grande  Southern — 

8.687 

8.811 

154 

B'O  Grande  Western 

60,000 

61,100 

1,100 

Bt.  Louis  &  San  Fran 

181,737 

135,231 

46,50"6 

8t.  Lonls  Southwestern.. 

140,776 

110,220 

30,556 

>•*••... 

Sherman  Shreve.  &  So... 

15,521 

5,738 

9.78i 

Southern  Railwav 

690,980 

643,543 

47.437 

St.  Louis  Division 

36,702 

32,527 

4,175 

Xexaedi  Paolllc. 

172,421 

138,473 

33948 

.._^ 

Toledo  &  Ohio  Central... 

46,360 

32,845 

13,515 

Toledo  Peoria  &  West'n. 

20,286 

18,961 

1,325 

Tol.  St.  L.  &  West 

52,131 

31,232 

20.899 

Wabash. 

311,067 

268,182 

42,835 

Wisconsin  Central 

93,000 

8,927,807 

81.438 
7,928,017 

11,562 
l,T50,i3ll 

Total  (56  roads) 

51,044 

N^t  inoTAAfle  fl2  111  n.  o.\ 

999,700 

For  the  fourth  week  of  February  our  final  statement  coveri 
66  roads,  and  shows  14*21  per  cent  iaorease  in  the  aggregate 
7ver  the  same  week  last  year. 


4(fe  week  01  February. 

1901. 

1900. 

Increase. 

.It 

Decrease. 

« 

JB 

9 

erevlously  rep'd(55  r'ds) 

9,141.187 

7,976.64P 

1,200,420 

35,879 

^mi.  Ced.  Ran.  &  Nforth 

105,748 

94.951 

10.797 

Cln.  N.  O.  &  Tex.  Pacific 

124.672 

119,238 

5,434 

Jiunth  So.  Shore  &  Ati 

47.463 

55,252 

7,786 

Grand  Trunk ) 

Grand  Trunk  Western  > 

523,469 

480,374 

43,095 

oet.  Gd,  H.  &M ) 

Can.  City  Ft.  S.  &  Mem.. 

132,432 

94,041 

38,391 

<an.  City  Mem.  &  Blrm. 

41,824 

32,144 

9,680 

Lioulsvllle  Hend.  &  St.  L. . 

13,222 

9.377 

3,845 

1")  Grande  Western 

102.000 

99,000 

3,000 

Texas  Central 

8,608 
10,240,628 

5.630 
8,966,653 

2,978 
1,317,640 

Total  (66  roads)  ....._ 

43,665 

^»«tlncrea8e<14  21  n  i.K 

1.273.975 

— 

Net  Earnings  Montlily  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
-eported  this  week.  A  full  detailed  statement,  including  all 
'oads  from  which  monthly  returns  can  be  obtained,  is  given 
)noe  a  month  in  these  columns,  and  the  latest  statement  of 
ihls  kind  will  be  found  in  the  Chronicle  of  February  23, 
1901.    The  next  will  appear  in  the  issue  of  March  23, 1901. 


— Gross  Earnings. , , 

Current     Previous 


Roads. 

Adiron  daok.a. Jan. 

July  1  to  Jan.  31 

Vnn  Arbor.b Jan. 

July  1  to  Jan.  31 

Annap.  Wash.  &Bal.  Jan. 
July  1  to  Jan.  31 

4.tlan.  <te  West  Pr.b.  Jan. 

July  1  to  Jan.  31 

A.ustln  <fe  Nortw'n .  b  Jan. 

July  1  to  Jan.  31 

Baltimore    &    Annapolis 
Short  Line Jan. 

Balt.A  Ohio.b Feb. 


Tear. 

16,363 

116,528 

154,032 

1,038,978 

3,856 

36,313 

72,552 
453,676 

27.017 
171,184 

6,264 
3,515,683 


Tear. 

15,214 

126.135 

143,211 

1,018,008 

6.159 
43,907 

64,118 
426,027 

12,281 
105,505 

7,651 
3.201.114 


— Net  Earnings. . 

Current     Previous 


Tear. 
$ 

5,621 
85,003 

64,876 
307,571 

871 
9,860 

27,225 

167,082 

10,860 

73,695 

1,815 
1,092,938 


July  Ito  Feb.   28...  31,069,286  27,930,276  10,426,527 


.11,716,356  11,464.985 
316,512        332,519 


BellefonteCenrralbFeb.  3,113  3,803 

Jan.  1  to  Feb.  28....  7.084  8.426 

fturl.Ced.R.  &No..Jan         426,007       360,968 

Jentral  Pacific. b... Jan.     1,307,373    1,265,260 
July  1  to  Jan.  3i 

Ohio.  Iiid.&LoulB.a.Jan. 
July  1  to  Jan.  31.... 

m^ju  .iollet&  E,.a...Tau. 
July  1  to  Jan.  3i 

Evans.  &  Indian. b  Jan. 

July  1  to  Jan.  3i..., 
Evans.  &  T.  H...b..Jau. 

July  1  to  Jan.  3i 

FlndlayFt.W.  A  W.b.Dec. 

July  1  to  Dec.  3 1 

ti't.  Worth  &  Rio  G.  b.  Jan. 

July  1  to  Jan.  31 

Gas   &    Electric   Co.    of 
Bergen  County. a. Feb. 
June  Ito  Feb.  28.  .. 

■^ft.  South.  &  Fla.a.Jan. 

July  Ito  Jan.  3i  ... 

Bi.  Trunk  of  Can,. .Jan. 

Gr.  Trunk  West. . .  Jan. 

uet.  Gr.  H.  &  Mil.  Jan. 

aonst  <fe  Tex.  Cent.Jan. 

July  1  to  Jan.  3i  ... 
llllooia  Central. u...  Jan. 

July  1  to  Jan.  bl  . 
io-wa  (Central. b...  Jan. 

July  Ito  Jan.  31....    1,391,216    1,446,75M 

Lowell  Eleo.Lt.  Co. Jan.          16,417  15,198 

July  Ito  Jan.  31....       107,^90  91,672 

Mexican  Telephone  Jan.          16,498  15,330 

Mar.  Ito  Jan.  31....       170,758  145,691 

-'hlla.  &  Erie.b Jan.        441,396  390,213 

St.  Louis  &  No.  Ark.  Jan.             7,168  6,822 

July  1  to  Jan.  31....         55,555  47.328 

iionthernPacmo.b..Jan.     6,212,708  5.341,905 

July  Ito  Jan.  31... 

Central  Pacitio. b.Jan. 

July  1  to  Jan.  3i.... 11,716,356  11,464,985 

Gai.Har.&SaiA.bJan.        564.911  519,660 

July  Ito  Jan.  31....   3,890,024  3,726,514 

Loaisiana  West. b.Jan,        158.133  120,409 

July  Ito  Jan.  31....       988,124  799,811 

M'g'n'8La,&Tex,bJan.         672,428  553.234 

July  Ito  Jan.   3t....    4,751,040  4,370,028 

K.  Y.Tex,  <S  M. b.Jan.           22.626  20,549 

July  Ito  Jan.  31....       169,127  188,596 

Texas  &N.  on. b.Jan.         258,597  162,072 

July  Ito  Jan.  3i....   1,545,298  1,071,617 

8o.  Pao.  of  Cal. b.Jan.     1.533,273  1,350,827 

July  Ito  Jan.  3i.. ..10,9,^6,138  10,430,187 


2,429,710 

166.802 

l,120,i52 

22,516 
201,276 

115,663 

859.143 

8,335 

59,614 

64,017 

407,228 

19,633 
180,173 
111.465 
724,498 
1,801,615 
342,122 
81,759 

442,053 
3,241,604 

3,220,473 


2,4«3,676 
181,494 
1,112,965 

26,133 

224,388 

112,712 

868,376 

8,739 

68.895 

33,234 

286,034 

15,000 
134,398 

109,285 
695,lb3 

1,742,728 

424.854 

76,892 

334,188 
2,627,463 
2.912,379 


21,677.173  19,293.343 
228,432   176,113 


669 
1,294 
146,082 
355,240 
4,683,069 
101,174 
907,299 

72,159 
433,717 

6,238 

70,607 

53,255 

399,043 

1,868 
9,884 

34,779 
203,2U9 

6,155 
65,936 

31,230 
207,183 

540,679 

56,453 

21,413 

187,036 

1,683,898 

1.269,6a9 

6,693,540 

86,524 

£39,000 

5,200 

34,769 

6,897 

76,130 

112,389 

3,109 
25,508 

2,034,156 


Tear. 
$ 

5,930 
46,039 

42,348 

277,230 

2,103 

14,490 

33,579 

198,236 

def.  1.874 

13,908 

2,731 
1,034,084 

9,988,351 

1,170 
3,155 
101,421 
300,750 
4,651,281 
111,875 
979,560 

78,946 
490,294 

7,926 

91.036 

54,484 

398.313 

1,297 

9,iJ39 

10,720 

128,633 

6,702 
62.507 

29,017 
211,946 
491,040 
110,958 
13,626 
75,397 
932,020 

1,093,680 

6,615,858 

36,871 

453,306 

5,940 

34,411 

6,457 

59,663 

85,246 

def.23 

23,923 

1,475,146 


45,393,166  41,466,525  17,471,536  15,405,169 
1,307,373    1,265,260       355,240     .300,750 


So.  Pao.  of  Ariz. b.Jan. 
July  Ito  Jan.  31  — 
So  Pac.  of  N.  M. b.Jan. 
July  Ito  Jan.  31 — 
ToLPeorlaA  West.bFeb. 
July  Ito  Feb.  28.... 
West.of  Alabama.b  Jan. 
July  Ito  Jan.  31 


434,793 
2,388.432 

217,833 
1,267.054 

87,557 
789,914 

80,183 
496,663 


365,557 
2,168,673 

189,332 

1,172,857 

85,327 

786,211 

72,664 
448,027 


4,683,069 

65,487 
773,331 

69,365 

422,346 

235,845 

1,828,309 

def  .50  4 

58,233 

93,545 
569.942 

548,401 
4,489,675 

236,871 
1,246,536 

133,225 
765,661 

21,996 
200,766 

28,040 
185,116 


4,651,281 

60,362 

908,436 

35,504 

253,975 

122,916 

1,494,427 

5.7i; 
81.96_ 

46,548 
338.629 
473,800 
4,179,699 
179,417 
979,933 
112,580 
682,531 

25,058 
198.478 

27,192 
172,717 


a  Net  earnings  here  given  are  after  deducting  taxes . 
b  Net  earnings  here  given  are  before  deducting  taxes. 
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Interest  Charges  and  Surplus,— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c.,  with  the  surpluf 
above  or  deficit  below  those  charges. 

r-Bal.  of  ifetEam'$.- 

Ourrent     Prtvioui 

Tear.  Tear. 

9  * 


—Int.,  rentals,  etc. — 

Current     Previoui 

Tear.  Tear. 

«  9 


Koadt.  9 

10].Peo.&  West... Feb.  23.731         22,336     deM,735  2,722 

July  1  to  Feb.  28....       183,768       181,492  16.9&8         16,986 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gro8»  earnings  for  the  latest 
period  of  all  stkekt  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads— that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month. 

STREET  BAILWAY8  AND  TBACnON  COMPANIES. 


Obobb 
Babninos. 


Latest  Gross  Earnings. 


Week  or  Mo 


Our'nt  Prev'us 
Tear.      Tear. 


Ajnerloan  R'ys.  Co. 5- 
Atlanta  Ry.  &  Power. 
Blngbamton  St.  Ry.. 
Br'klynRap.Tr.Co.  . 
Chicago  &  Mil.  Elec. 
Oln.  Newp.  &  Cov — 
CltyEleo.  (Rome.Qa.) 
Cleveland  Eleotrlo  .. 
Cleve.  Painav.  &  E... 
CoDBOl.  Trao.  (Pitts.) 
Dart&W'portSt.Ry. 
Denver  City  Tram.. . . 
Det.  Rooh.  Ro.&  L.O. 

Detroit  United 

Duluth-8ap.  Tract. ) 

Dulutbbt.  Ry....? 

Galveston  City* 

Harrleburg  Traction. 
Herkimer  Mohawk  II- 

lon&F'kfortEl.Ry. 
Intemat'l  Traction— 

(Bnllalo) 

JohnBtownPass.  Ry. 

Kingston  City  Ry 

Ijehlgh  Traction 

London  St.  Ry.  (Can.) 
Lorain  &.  Cleveland.. 

Mass.  Eleo.  Co.'s 

Metro.  (Elev. )  Chicago 
Montreal  Street  Ry . . 

Moflcatlne  St.  Ry 

NewburgSt.  Ry 

New  Castle  Traction. 
New  London  St.  Ry . . 
Norfoli  Ry.  &  Light. 
Northern  Ohio  Tract. 
Ogdensbarg  St.  Ry.. 

Oiean  St.  Ry 

Omaha  &  Coun.  Blnfl 

Ry.  &  Bridge 

Philadelphia  Comp'y 
Pottsv'e  Union  Trac. 
Hallways  Co.Gen.— 

Roads 

Light  Go's 

Richmond  Traction.. 
Sacramento  Electric 

Gas*  By 

St.  Louis  Transit 

Boranton  Railway... 
Seattle  Electric  Co... 
Sonthem  Ohio  Tract. 
Staten  Island  Eleo  . . 
Terre  Haute  Elec.Co. 

Toronto  Ry 

Twin  City  Rap.  Tran. 
Union (N.  Bedford). . 
Union   Traction  Co. 

(Anderson,  Ind)... 
United  P.  &  Tran«p.. 
United  Traction—  ) 
Albany  City  J 
United  Tract.  (Pitts.) 
United  Tract.  (Prov.) 
Wllm.&N.CastleEleo. 
Winnebago  Traction. 
Worcester*  Marl'b'h 


February , 
December. 
January... 
December. 
.January.. . 
February . 
January... 
February . 
January... 
Oeceniber. 
February . 
January... 
Decemljer. 
4thwk  Jan 

January... 

December. 
January. . . 

January... 

January  .. 
January... 
December. 
January... 
December. 
November. 
January... 
December. 
February . 
January... 
January... 
February . 
January... 
November. 
January... 
February . 
January... 

January... 

January.. 

December. 

January... 

January... 
January. . . 

Januajjy... 
January  .. 
February . 
January... 
February  . 
'  December. 
November. 
February  . 
January... 
[January... 

;  January  .. 
February. 

February . 

January. . . 
January... 
December. 
December. 
January... 


'   4.5,844 

53.000 

13,367 

978,02b 

8,232 

65,445 

3,363 

151.805 

8,674 

249,445 

6,460 

108,412 

9,070 

63,204 

32,248 

7,836 
26,01b 

4,303 

233.171 

15,534 

4,817 

9,489 

11,043 

6.378 

377.738 

137,655 

126.999 

6.086 

6,803 

7,4el 

3,412 

:29,904 

32,772 

870 

3,868 

16,327 
333,467 


43,745 

47.224 

13,023 

966,823 

6,43'.i 

52.563 

2,716 

141.842 

7,244 

226,4«7 

5,440 

94.788 

3,152 

68,984 


20,737 
24,883 

4,344 

209,176 
13.417 
4,812 
8,756 
8,461 
6618 

366,145 


Jan.  1  to  Latest  Date, 


Current 
Tear. 


94.354 

694. 96o 

13,367 

"8,232 
116,€6!' 

3,363 
318,537 

8,674 


PremouM 
Tear. 


13,423 
108,412 

72.100 
194,374 

32,248 

171,983! 
26,018 


P0.806 

530  643 

13,023 

"6,'432 

lOi.,759 
2,716 

298,567 
7,244 

11,827 
94,788 

182,923 


235,374 
24,883 


4,303  4,344 

I 

233,171  209,175 

15..=  34  13,417 

68,033  66,647 

9,489  8,756 


...il 


122,510 

6,ial 

6.722 
8,048 
2,938 
30,104 
28,842 
1,187 
3,4iiii 

16,603 
293,892 


13,034 

1,848 
13.471 

32,10S 
43 1..  00 

43.9H9 
99,936 
18.353 
13,178 
21,22b 
109,.'513 
236,275 
18,714 

44.529 
^Int.  9, 

96,257 

148  287 
187,327 

'"6,599 
4,686 


89.886, 
377,738 

,.572,54H 

269,885 

6,086 

5,803 

15,409: 

3,412 

424.180' 

37,772 

2  038 

3.868 

16,327 
333,467 
142,466 


86.282 

366,145 

1,427.512 

2.5'',596 

6,131 

5,722 

13,570 

2,93^ 

379,006 

28,842 

2,467 

3.433 

16.603 
293.892 
128,983 


i2,660(   13,471,   12,660 


28,761 

446,08( 

42,559 

82  788 

15.816 

13,03t 

15,172 

103  955 

220.108 

17,946 

34.658 
249 

89,846 

141,240 

170,288 

"6,399 
4,052 


32.10oi 
431,200' 
91.8971 
99,936 
38,207 
209,6451 


28,761 
446,086 
88,567 
82.788 
33  296 
203,897 


286,275 
18,714 

44,529 
\  Inc.  10, 

200,625 

148,287 

187,327 

54,902 


4.686 


220,106 
17,946 

34,668 
052 

180,396 

141,240 
170,288 


4,052 


\  Decrease  for  November  due  to  loss  by  fire  of  power  station  and 
nearly  all  of  company's  cars, 
i  These  are  results  for  properties  owned. 
*  Decrease  in  earnlcgs  due  to  storm  at  Galveston  In  September  last. 

Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  received 
that  week,  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
In  the  Chronicle  of  February  23,  1901.  The  next  will 
appear  tn  the  issue  of  March  23,  1901. 


Roads. 
Blnghamt'nSt.Ry.  Jan. 
Cln.  Newp.  &  Cov.bFeb. 

Jan.  1  to  Feb.  28 

Cleveland  Elec.a...Feb. 

Jan-  1  to  Feb.  28 

Intemat'l  Tr.  (Buff.)  Jan. 


—Gross  Earn\ngs. . 

Current     Previous 
Tear.          Tear. 

$                    $ 

, Ne  1  Sarntngs. — ^ 

Current     Previous 

Tear.          Tear. 

9                  9 

13.367 

13,023 

4,302 

4,297 

55,445 
115,669 

52,563 
109,759 

t32.SO'\ 
:67,653 

:31,6?9 
165,718 

161.805 
318,537 

141.842 
203,567 

61.554 
129.023 

67.520 
120,969 

233,171 

209,175 

109,914 

92,080 

Roods. 

New  Castle  Tract..  Feb. 

Jan.  1  to  Keb.  28 

Scranton  Railway.. Feb. 

July  1  to  Feb.  28.... 
Seattle  Elec.  Co — Jan. 
Soath.  Ohio  Tract.. Feb. 

Jan.  1  to  Feb.  28 


—Gross  Earnings. . 

Current     Previous 
Tear.           Tear. 

$                    9 

7,481 
15,409 

8.048 
16,570 

43,989 
395,391 

42.5^9 
403,881 

93,936 

82,788 

18,353 
38,207 

15,816 
33,296 

. tfetMarr.ingt  — ^ 

Current     Previout 


Tear, 
9 

810 

2,157 

18,131 

159.636 

34,167 

5,19S 

10,027 


Tear. 
% 

1.693 

3,681 

18,184 

192,190 

15,828 

5,609 

12,683 


J  Tares  and  tolls  in  February,  1901,  were  $12,194,  against  $11,986, 
and  from  January  1  to  February  28,  1901.  .$24,840,  ai^ainsr;  *2l,465. 
After  deducting  these  items  the  net  in  February,  1901.  was  .*20,611. 
against  $19,673,  and  from  January  1  to  February  28,  1901,  $42,813, 
agaii).it  $11,253. 

Interest  Charges  and  Surplus.— The  following  Sthebt 
railways,  in  addition  to  their  gro.ssand  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &c.,  with  the 
surplus  or  deficit  above  or  below  those  charges. 

Int., rentals, etc. .^Bal.ofJfet  Eam's.-^ 


Roads. 

Cleveland  Electric. Feb. 
Jan-  1  to  Feb.  28 

Intemat'l Tr.  (Bufl.)Jan. 


Current 
Tear. 

9 
18,873 
37,851 
85,402 


Previous 
Tear. 

9 
21,445 
42,306 
78,287 


Current 
Tear. 
9 

4?,679 
91,172 

•30,522 


Previous 
Tear. 

9 

36,075 

78,663 

•20,051 


*  After  allowing  for  other  Income  received. 


ANNUAL    REPORTS. 


Index. — The  index  to  reports  published  during  the  last 
half  of  1900  can  be  found  by  referring  to  the  general  index 
In  Chronicle  of  Dec.  29,  where  all  references  to  annual 
reports  are  designated  by  heavy  type. 

Missouri  Pacific  Railway. 

('Report  for  the  year  ending  Dec,  31,  1900.  J 

Second  Vice  President  Charles  G.  Warner  says  in  part: 

There  has  been  no  change  in  the  mileage  operated  during 
the  year,  but  compared  with  1899  the  gross  earnings  in- 
creased 8'7  per  cent  and  net  earnings  26  1  per  cent.  Passen- 
gers carried  increased  16'3  per  cent  and  tons  of  freight  car- 
ried increased  90  per  cent. 

Passenger  Tra^c.— Passenger  traffic  has  again  shown  a 
handsome  increase,  and  in  ratio  with  the  general  prosperity 
of  the  country  very, satisfactory  rates  have  been  the  general 
rule.  Agreements  entered  into  between  the  St.  Louis  Iron 
Mountain  &  Southern  Ry.  Co.  and  the  St.  Louis  Southwest- 
ern Ry.  Co.,  covering  business  between  Fair  Oaks  and  Mem- 
phis, and  between  Delta  and  Bismarck,  may  possibly  prove 
of  benefit  to  the  net  results  of  the  former  company;  as 
against  this,  however,  there  is  increased  competition  caused 
by  the  absorption  by  the  Choctaw  Route  System  of  the  Little 
Rock  &  Memphis  RR.,  and  the  installation  of  through  service 
between  Memphis,  Little  Roek,  Hot  Springs,  etc.  The 
abolition  of  pajment  of  commissions  to  foreign  ticket  agents 
on  Feb.  let,  1900,  has  effected  a  considerable  redaction  in 
expenses. 

Freight  Traffic. — During  the  year  1900  there  was  an  increase 
in  volume  of  freight  of  9  per  cent  over  the  previous  year,  the 
increase  being  general  and  not  due  to  ary  special  crop  move- 
ment or  the  transportation  in  unusual  quantities  of  any 
distinctive  commodities.  While  the  tonnage  has  largely 
increased,  the  rate  per  ton  per  mile  has  also  slightly  increased, 
viz.:  from  •827 cents  in  1899  to  Sdi  cente.  The  movement  of 
cotton  shows  an  increase  of  14,102  tons  over  the  Iron  Moun- 
tain, and  a  decrease  of  1,475  over  the  Missouri  Pacific.  The 
decrease  over  Mo.  Pac.  is  due  to  conditions  entirely  beyond 
its  control.  A  substantial  increase  of  335,910  tons  is  shown 
in  movement  of  bulk  grain  over  entire  system,  although 
there  was  a  decrease  in  tonnage  of  corn,  which  is  accounted 
for  by  an  almost  total  failure  of  the  crop  in  southern  section 
of  Kansas,  and  partial  failure  in  northern  and  central  sec- 
tions. 

The  revenue  tons  moved  one  mile  for  the  year  of  190O  was 
2,628,456,522  as  against  2,419,581,821  in  1699,  an  increase  of 
208,874,701  tons  one  mile.  This  increased  tonnage  was 
handled  with  a  reduction  of  475,756  freight  train  miles  and 
reflects  the  efforts  to  reduce  the  cost  of  transporting  the 
freight  traffic  by  securing  a  heavier  loading  per  car  and  its 
resultant  heavier  tons  per  train.  The  revenue  load  per 
train  has  been  brought  up  to  239'1  tons  [contrasting  with  211 
tons  m  1899J,  the  increase  in  the  train-load  coming  largely 
from  heavier  car  loading. 

Betterments  Charged  to  Cperating  Expenses.— Betierments 
and  additions  to  the  Missouri  Pacific  branch  line  properties, 
also  improvement  work  upon  system  equipment  to  the 
amount  of  $825,074,  have  been  charged  to  operating  expenses 
during  the  year,  viz.:  Rebuilding  eijuipment.  exclusive  of 
repair  work,  $543,565;  buildings  and  ttation  facilities,  $77,- 
577;  betterment  of  bridges  with  improved  structures  of  steel, 
iron  and  masonry  ($169,539),  less  provided  for  by  improve- 
ment funds,  not  charged  operating  expenses  ($76,906), 
$92,632;  new  ballast,  side  tracks, new  steel,  trestles,  culverts, 
fiUiDg  trestles,  etc.,  $111,299. 

JSiw  SfccA:.— Daring  the  year  1900  additional  Missouri 
Pacific  capital  stock  was  issued  to  the  extent  of  |2,9S3,500for 
the  acquisition  of  §2,9^3. COO  1st  mortgage  bonds,  series  "B,"' 
also  $500  scrip  and  ?4,016,C00  capital  stock  of  the  Kansas  City 
Northwestern  RR.  Co. 
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-Bonds.— Under  date  of  June  Ist,  1900,  the  Missouri  Pacific 
Ry.  Co,  executed  the  gold  debenture  indenture,  aecuring 
fl5. 000,000  5  per  cent  bonds,  whicb  the  company  was 
authorized  to  issue  to  retire  the  outstanding  5  per  cent  gold 
funding  notes,  dated  March  lat,  1895,  |6,713,000;  to  pay  and 
satisfy  loans  payable,  $1,067,969;  to  anticipate  and  retire 
equipment  trust  notes,  |3, 462,040;  for  partial  reimbursement 
of  income  resources  heretofore  appropriated  for  capital  and 
investment  expenditures,  $1,757,991;  reserving  for  the  im 
provement  and  betterment  of  the  property  of  the  railway 
Gompany,  the  equipment  thereof  and  additions  thereto,  and 
the  construction  or  acquisition  of  extensions  and  branches, 
$3,OCO,000.  All  these  bonds,  with  the  exception  of  $638,000 
reserved  to  retire  equipment  trnsts  and  the  $3,000,0i)0  for 
additional  improvements,  being  a  net  amount  of  $11,363,000, 
have  been  issued  during  the  year.  The  5  per  cent  gold 
funding  notes  amounting  to  $6,712,000  were  retired  and  de- 
etroyed,  and  the  securities  theretofore  held  by  the  trustee 
thereof  have  been  transferred  to  Ihe  trustee  of  the  gold  de- 
benture indenture.  The  loans  payable,  $l,C67,969,  have  been 
satisfied. 

The  SI-.  Louis  Iron  Mountain  &  Southern  Railway  has 
reduced  its  notts,  issued  in  1898  for  new  equipment,  to  the 
extent  of  $142,576,  and  has  paid  off  $300,000  loans  payable; 
also  $50,000  general  consolidated  railway  and  land  grant 
bonds  have  been  redeemed  with  land  grant  funds.  Gold 
funding  notes  amounting  to  $4,723,000  were  retired;  $771,000 
of  these  were  held  in  the  treasury  and  the  balance,  $3,952  000, 
purchased  at  par  from  outside  holders.  To  aid  in  such  retire- 
ment, unifying  and  refunding  bonds  for  $3,952,100  were 
issued  and  placed  in  the  treasury;  $3,596,000  of  which  were 
subsequently  sold  at  $850  per  bond,  netting  $3,056,600,  which 
sum,  together  with  cash  from  the  company's  treasury 
amounting  to  $895,400,  permitted  the  retirement  of  the 
$3,953,000  gold  funding  notes,  leaving  still  in  the  treasury 
unsold  .*356,000  unifying  and  refunding  bonds,  in  addition  to 
$250,000  previously  held  there.  Texas  &  Pacific  Sod 
mortgage  income  bonds  of  face  value  $193  000  were  acquired 
during  the  year,  and  on  this  account  there  were  i.'suel  4  per 
cent  gold  unifying  and  refunding  bonds  for  $124,000,  makmg 
a  total  additional  issue  during  the  year  1900  of  these  latter 
bonds  of  $4,076,000. 

Equipment. — Arrangements  were  made  for  as  early  a  de- 
livery as  could  be  afforded  of  66  locomotives  for  freight 
service  (7  being  already  in  use)  and  14  for  the  passenger 
service  on  through  lines.  Orders  were  also  placed  for  500 
flat  cars,  1,000  coal  cars  and  500  furniture  cars,  of  which  part 
were  received  towards  the  end  of  the  year,  and  delivery  (of 
the  entire  lot)  will  be  completed  early  in  1901.  In  addition 
the  company  will  receive  during  February  and  March,  1901, 
2,000  new  box  cars.  The  statutory  requirements  for  auto- 
matic couplers  and  air  brakes  upon  the  existing  equipment 
was  completed  during  the  year,  and  in  addition  the  equip 
ment  was  generally  fitted  with  the  latest  devices  for  econom- 
ical and  safe  operation. 

Roadivay,  etc. — Adjustment  of  grades  was  accomplished 
along  46  miles  and  additional  side  tracks  and  facilities  were 
furnished;  bridges  were  replaced  and  together  with  culverts 
strengthened  and  made  available  for  heavy  traffic;  heavier 
rail  was  laid  along  139  miles,  releasing  other  rail,  which  has 
been  used  to  the  beat  possible  advantage  at  other  locations, 

[The  General  Manager's  report  contains  the  following: 

During  tbe  year  1900  the  capacity  of  bridges  and  trestles 
on  311  miles  of  railway  was  increased  from  Class  "B"  to  Class 
"A"  structures,  and  at  the  close  of  the  year  the  lines  were 
classified  as  follows:  Mites. 

Class  "A"  LineB—MisBourlPaciflo  Railway,  St.  Louis  to  Omaba, 

Kansas  City  to  Pueblo,  etc 1,94.5 

St.  Louis  Iron  Mountaiu  &  Southern   Railway,  St.  Louis  to 

Class  "B*  Llnes-^Mlssouri  PaciTc  Rahway.!""."'"!""!"!!"!!    1^198 
St.  Louis  Iron  Mountain  &  Southern  Ry 289 

Note.— Class  "A"  lines  are  those  having  bridges  and  trestles  over 
which  all  engines  owned  by  the  company  may  be  operated,  except  the 
ten-wheel  freight  engines,  weighing  119-125  tons.  The.se  engines 
should  be  used  only  on  main  lines  of  the  Missoari  Paciflo  Ry.,  between 
St.  Louis  and  Kansas  City,  and  the  St.  Louis  Iron  Mountain  &  South- 
em  Railway,  between  St.  Louis  and  Texarkana. 

Class  "B"  lines  are  those  where  medium-weight  engines,  up  to  89 
tons  (engine  and  tender),  can  be  used.] 

Construction  work  continued  during  the  yeir  on  the  Ft. 
Scott  Central  Railway  extension  from  Webb  City,  Mo.,  to 
Oronogo,  Mo.,  commenced  in  October,  1899. 

Proposed  Improvements.— Baring  the  year  1900  plans  have 
been  considered  for  general  improvement  of  the  properties, 
for  which  purpose  funds  are  afforded  by  the  provisions  of 
the  Missouri  Pacific  5  per  cent  gold  debenture  indenture,  and 
the  St.  Louis  Iron  Mountain  &  Southern  unifying  and  re- 
funding mortgage;  while  the  more  important  features  of 
these  plans  have  not  been  consummated  during  the  current 
year,  many  of  them,  especially  those  with  regard  to  new 
equipment,  were  placed  in  shape  for  immediate  realization. 
For  the  improvement  of  grade  lines  new  and  efficient  machin- 
ery has  been  acquired  which  will  prove  of  great  value  so 
soon  as  the  weatner  permits  its  use  in  1901. 

Traffic  Statistics. — The  following  tables  compiled  from  the 
company's  reports  show  the  changes  in  tonnage  of  principal 
articles  carried,  and  other  statistics: 


MISSOURI  PACIFIC  RY.— TONS  CARRIED   (OOOS  Omitted). 


Tear. 


1900 6,6y3 

1899 6,123 

1898 5.839 

1897 5,502 

1896 4,«87 


Total.     Lumber.    Live  SlocJc 


4e6  (7-0%) 
490  (8  0%) 
446(7'6%) 
430  (7-8%) 
388  (7-2%) 


1895 4,379  330  (7-5%) 


524  (7-8%) 
474  (7-8%) 

480  (8-2%) 

481  (8-7%) 
420  (8-9%) 
364  (8-3%) 


Bulk  grain. 
1,325  (19-8%) 
1,083  (17-7%) 
1.156  (19-8%) 
1,171  (21-0%) 
874  (18-7%) 
540  (12-4%) 


Ooal, 
1,415  (21-1';%) 
1,395    (22-8%) 


i,37l 
1,245 
1,192 
1,160 


(23-5%) 
(22-6%) 
(25-4%) 
(26-5%) 


ST.  LOUIS  IRON  MOUNTAIN  AiSOOTHERN   (OOOs  Omitted). 

Year.        Total.  Lumber.  Live  Stork.  Bulk  jj rain.           Coal. 

1900 5,^46  1,469  (25-2%)  101  (1-7%)  549     (9'4%)  6=i4  (11-2%) 

1899 5,389  1,3.')6  (25-1%)  118  (2-2%)  440     (^'2%)  510     (9-5%) 

1W9« 4,720  1,189  (25-2%)  110  (300^)  302     (8-4%)  477(10-1%) 

1897 4,2.S8  1,035  (24-30/a  1«2  (4-3%)  479(112%)  346     (8-1%) 

1896 3.731  926  (24-8%)  197  (.^•30^)  346     (!^•3%)  314     (8-4%) 

1895 3,605  ^61  (26-7%)  178  (4-9%)  187    (5-2%»  349     (9-7%) 

Statistics, — The  statement  of  operations  and  earnings  of 
the  combined  Missouri  Pacific  and  St,  L.  I.  M.  &  So.  systems 
tor  three  years  is  as  below  given.  The  Central  Br.  Ry.  and 
the  Ark.  &  La.  Ry.  results  are  not  included: 


OPERATIONS  AND  FISCAL  RESULTS  OP    MO.   P 

1900. 

Miles  operated 4,938 

Operations— 

Passengers  carried 4,941,764 

Passengers  carried  one  mile..  .237,867,754 
Rate  per  passenger  per  mile. .  2*2  cts. 

Frelght(ton8)  carried 11.126,275 

Freight  (tons)  oarr'd  one  mile.2628456522 
Rate  per  ton  per  mile 0  834  cts. 

E'irnings—  $ 

From  freight   21,935,843 

From  passengers 5,233,v?28 

From  malls 1,162,676 

From  express 596,388 

From  rents e  9,020 

From  miscellaneous 1,514.158 


AC  AND  ST.  1 
1K99. 
4,93  i 

4,250  046 

229,160,688 

2-172  eta. 

10,206,9(0 

241958 L821 

0-827  cts. 

$ 

20,008,189 

4,978,013 

1,128,132 

518,258 

63,267 

1,383,963 


..  I.  M.  cfc  so. 
1898. 
4,938 

3,898,809 

223,364,405 

2104  cts. 

9.431,723 

2272847374 

0-844  Cts. 

$ 

19,183,899 

4,699,178 

1,059,313 

471,369 

61,968 

1,269,095 


Total  earnings 30,511,313 

Expenses — 

Transportation 7,738,572 

Motive  power     5,539,226 

Maintenance  of  way 3,903,20t> 

Maintenance  of  cars 2,022,453 

General 659,709 


28,079,820      26,744.822 


7,916,874 
5.205,8sl2 
3,779,712 
1,9!S0,080 
779,554 


7,866,037 
5,097,010 
3,919,677 
1,721,959 
567,855 


Total 19,858,166       19,632,113       19,172,568 

Net  earnings 10,653,147        8,447,707        7,572,254 

Ratio  of  op.  expenses  to  earns..  65-0S5  69*915  71687 

The  consolidated  income  accounts  of  the  M,\  Pac.  and  St. 
L.  I.  Mt.  &  So.  and  leased  and  operated  lines  (excluding 
Cent.  Pac.  and  Ark.  &  La.  Ry.)  have  been  as  below  given: 

CONSOLIDATED  INCOME  ACCOUNT  OF    MO.  PAC.   AND  ST.  L.  I.  MT.  &  SO. 

1900.  1899.'  1898. 

$  $  $ 

t^et  earnings 10,653,147         8,447,707         7,572,254 

Otherincome,  div.,  int.,  &o....     2,709,619         1,914,328  835,435 


Total 13,362,765 

Deduct— 

Interest  on  bonds 6,372,328 

Rentals 326,780 

Taxes 946,394 

Sundry  accounts    783,260 

Divs.  onSt.  L.  I.Mt.&So.  stock  1,547,242 


10,362,035    8,407,689 


5,696.750 
497,277 
915,164 

2,016,172 
515,745 


5.346,195 
497,277 
913,540 
470,778 


Total 9  976,001         9,721.108         7,227,790 

Balance,  surplus 3,386,761  640,927         1,179,899 

Tbe  statements  of  the  Missouri  Pacific  Railway  system 
and  of  the  St,  Louis  Iroa  Mountain  &  Southern  Riilway  sys- 
tem, separately,  are  givea  below  lor  three  years: 

MISSOURI  PACIFIO  RAILWAY  AND  BRANCHES. 

EARNINGS  AND  EXPENSES. 

1900.  1899.  1898. 

Miles  operated  December  31..       3,164  3,164  3,164 

Earnings—                                           $  $  $ 

Passengers 2,076,594  1,988,769  2,546,490 

Freight 8,078,388  7,378,966  9,691,742 

Mail.expressandmisoellan's..     1,978,098  1,791,991  1,873,045 

Total  12,133,080       11,159,726       14,111,277 


4,372,274 

2,970,413 

2,205,410 

995,376 

298,518 

10,841,990 

3,269,287 

76-832 

1898. 

$ 

3,269,287 

790,580 

4,335,402         4,059,867 

3,058.438 

90,964 

649,259 

116,182 

137,377 


Expenses  — 

Transportation 2,932,852  3,203,711 

Motive  power 2,312,986  2,185,405 

Maintenance  of  way 1,523,434  1,31  S, 152 

Maintenance  of  cars 1,117,144  1,091,188 

General 269,240  262.243 

Total 8,155,658        8,080,699 

Netearnings 3,977,424        3,099,027 

Percentotop.  exp.toearns....  70-998  76-053 

INCOME    ACCOUNT. 

1900.  1899. 

Receipts—                                             $  f 

Net  earnings,  as  abave 3,977,424  3,099,027 

Dl  vs. .interest,  rentals,  surplus 

from  branch,ilines,  etc 2,953,086  1,236,375 

Total  net  Income 6,930,510 

Disbursements— 

Interest  on  bonds 3,301,729  3,058,438 

Interest  and  exchange 23,878  97,920 

Taxes 657.443  645.874 

Rentals 116.285  116,182 

Othercharges 53,281  17,116 

Total  disbursements 4,152,616         3,935,530 

Surplus  for  year 2,777.894  399,872 

—V.  72.  p.  391,339. 

Twin  City  Rapid  Transit  Co. 

(Report  for  the  year  ended  Dec.  31,  1900.J 
President  Tnomas  Lowry  says  in  substance: 
(?e»erai  iJesuZfs.— The  gross  earnings  increased  13-63  per 
cent  and  the  net  earnings  23-4  per  cent  over  1899.  After 
paying  dividends  on  preferred  stoak,  the  surplus  is  $705,591, 
and  from  it  two  dividends  of  13^  per  cent  each,  amounting 
to  $450,300,  have  been  paid  on  the  common  stock,  leaving  a 
balance  of  $255,290  to  be  added  to  surplus  account  and  in 
part  to  pay  for  the  additions  of  the  year. 

Bonds,  Etc.—Oa  May  1,  1900.  the  company  purchased  the 
$709,000  6  per  cent  debenture  bonds  of  the  St.  Paul  City  Ry. 
Co.,  due  that  date.  It  also  canceled  $20,000  Minneapolis 
Street  Ry.  73  by  the  sale  of  $20,000  consol.  5s  of  the  same 
company. 


4,052,220 
7.647 


Maech  ]6,  1901. J 
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The  company  has  expended  during  the  year  for  better 
menta  and  valuable  improvements,  $454  360.  The  equip- 
ment haa  been  increas'^d  during  ISOO  by  the  addition  of  6i 
new  44-ft.  double-truck  cars,  provided  with  electric  motors 
and  modern  improvements.  To  help  pay  for  this  out' ay  and 
for  the  purchase  of  the  debenture  bonds,  the  balance  of  the 
preferred  stock  in  the  treasury  on  the  first  of  the  year  has 
been  sold,  netting  the  company  |412, 500.  The  premium  of 
$112,500  has  been  credited  to  cost  of  roadway,  equipment, 
etc.  The  proceeds  of  this  sale,  added  to  the  $255  291  surplus 
earninsrs,  reduces  the  amount  to  be  carried  as  floating  debt  to 
$495,000,  which  will  be  provided  for  by  an  issue  of  bond?.  The 
physical  condition  of  the  property  and  equipment  has  been 
kept  up  to  the  highest  standard.  The  "White  Bear  &  Still- 
water Line  mentioned  in  the  last  anrual  report  has  fully  met 
expectations,  and  its  earnings  show  a  very  satisfactory  in- 
crease. 

StatiHtics.—The  earnings,  expenses,  charges  and  balance 
sheet  are  shown  in  the  following  tables: 

IflOO.  1899.  1898.  1897. 

PasBCBgor  earnings.. $2, 814,205    $2,476,880    $2,14fS,093    $1,982,785 
Other  sources 25,151  45,914  25.623  26,336 


Total  reeeipts.... $2,839,356 

General  expenses...  $15fi,472 

Maint.  of  equipment  159,835 

Malnt.of  way  Astruo.  61,086 

Cost  main,  pow'r  sta.  170,66^ 

Insurance 9,490 

Injuries  i&  damages..  8^,949 

Legal  expenses 23,000 

Car  services 641,196 


$2,522,794 

$105,858 

In5,a64 

3:^,820 

147.467 

fi,863 

72,911 

22,00') 

602,692 


$2,170,716 

$95  884 

131,368 

76,837 

129,806 

6,148 

58,493 

23.442 

497,413 


Total  operating. .$1,304,690 
,.$1,534,666 


Net  earnings 

Deihict— 
Interest  and  taxes 
DlvideniiH  on  pref 
Dividends  on  com. 


$624,^26 
204,750 
450,300 


$1,156,972    $1,019,392 
$1,365,822    $1,151,324 

^timi]     *'77.668 


$2,009,121 

$67,102 

110,49b 

76,877 

133.829 

6,408 

7*2,000 

18,701 

516,667 

$1,002,080 
$1,007,041 

$771,907 


375,250 


Total $1,279,376    $1,191,046       $777,668       $771,907 

Surplus $255,290        $174,776        $373,656        $235,134 

P.o.exp.&taxtooarn.  49-16  4871  49'92  5318 

TWIN  CITY  RAPID  TRANSIT  COMPANY— GENERAL  BALANCE  SHEET, 


Resources—  1900. 
Roadwav,  etc.,  Including  se- 
curities in  treasury $30,960,164 

Notes  and  accounts  reoeiva'e.  96,720 

Cash 208,817 

Materials  and  supplies 89,742 

Miscellaneous 526 


1899. 

$30,878,740 

64,176 

304,835 

87,169 

2,910 


1898. 

$29,903  171 

103.'  81 

225,897 

72.215 

5,35ft 


Total    

Liabilities — 

Common  stock $15,010,COO 

Preferred  stock 3,000,000 

Funded  debt 9,838,000 

Unpaid  vouchers.  &c 44,381 

Trainmen's  deposits 23,275 

Taxes  accrued,  not  due 69,894 

Interest  accrued,  not  due 206,471 

Bills  payahle  520,000 

Dividend  payable 2Z5.150 

Income  account— surplus 2,418,798 

Miecellaneous 


$31,355,969    $31,337,830    $30,309,719 


$15,010,000 

2,700,000 

10,838,000 

87,828 

23,(25 

6i,0G3 

216,246 

11,000 

225,150 

2,163,507 

410 


$15,010,000 

2,4«2,200 

10,3-<8,O00 

70,826 

•21^,425 

49,015 

208,521 

110,000 

1,£88,7'32 


Total $31,855,969    $31,337,830    $^0,309,719 

—V. '71,  p.  1168. 

Sloss-Sheffleld  Steel  &  Iron  Company. 

fSiatement  for  year  ei.de I  JSlov.  30,  1900 J 

The  report  for  the  year  ended  Nov.  30,  1900,  stows  the  fol- 
lowing : 

Earnings  from  operations $1,271,513 

Expenses  other  ihan  ordinary 48,557 


Net  enrDings $1,223.25'; 

Less  depreciation  end  renewals 92,847 


Balance $1,130,409 

Lets  taxes,  eto '29,984 


Balance $1,100,425 

Deduot  interest  on  bonds,  full  year $202,575 

Dividends,  m  per  cent  on  $6,700,000  pref 35l,7f)0 


Net  surplus $546,100 

After  deducting  the  fourth  dividend  of  1%  p.  c.  on  the  pre 
ferred,  there  remains  a  balance  of  $42b,850,  fciual  to  over 
5}4  per  cent  on  the  |7. 500, 000  common  stock.  This  result,  it 
is  stated,  was  obtained  from  operating  the  plants  of  the  old 
Sloss  Iron  &  Steel  Co.  One  new  furnace  has  recently  been 
put  in  operation  and  another  will  be  completed  shortly,  the 
two  having  a  total  capacity  of  400  tons  of  pig  iron  daily. — V. 
71,  p.  1224. 

American  Tobacco  Company. 

{Rep'rtfor  the  year  ending  Dec.  31,  1900.) 

The  report  says  in  substance:  "  There  has  been  no  change 
in  the  capital  stock  during  the  year;  of  the  dividend  scrip  is- 
sued May  1,  1896,  $10,100  was  redeemed  in  cash  dnring  the 
year.  The  company  has  sold  to  the  American  Stuff  Co.  all  as- 
sets, brands,  real  estate  and  good  will  pertaining  to  its  snuff 
business,  receivicg  therefor  preferred  and  common  stock  in 
that  company  amounting  to  $t,4  15.300  at  par. 

"  Cash  to  the  extent  of  $2,195,260  has  been  expended  during 
the  year  in  the  purchase  of  stocks  of  other  companies. 

"  The  ffoUowmg]  statement  does  not  include  the  net  earn- 
ings for  1900  of  some  of  tbe  companies  in  which  it  is  at  present 
interested,  of  which  earnings  this  company's  share  is  about 
$800,000,  and  which  it  nas  teen  deemed  advisable  not  to  d-^- 
clare  as  dividends,  but  to  let  remain  for  the  present  as  sur- 
plus on  the  books  of  those  companies." 


The  earnings,  balance  sheet,  etc.,  compare  ae  follows: 

EARNIHOB,  CHAROBS,  ETC. 


1900. 

.      $ 
Net  earns,  over  oh'ge8.6,303,498 

Deduct— 
Dlv.on  pref.  st'k.tSp  c.)l,120,0f  0 
Div.on  common  stock. •3,270,000 
Interest  on  scrip 180,834 


Total 4,-570,834 

Surplus  for  year 1,732.664 

Surplus  Jan.  1 2,575,430 

Bale  of  plug  buslnesB 

Other  sources 


1899. 

$ 

5,202,384 

1,120,000 

2,872,500 

192,143 

4,184,643 

1,017,741 

22,557,689 


1898. 

$ 

4,957,804 

1,007,0^0 

1,612,300 

214,800 

2,834,120 
2,1/3,684 
7,447.8.=  0 
11,701,414 
1,284,741 


1897. 

$ 

4,179,460 

969,360 

1,432,000 

214,800 

2.«16,160 
1, •'563,300 

5,884,549 


Total ...4,308  094 

Scrip  dlv.  on  com.  st'k 


23..o7.'5,4SO    22,557,689    7,447,819 
21,000,000  


Surplus  Deo.  31...   4,303,094       2.575,430    22.557,689    7,447,849 


In  1896,  9  p.  c;  in  1897-98,  8  p.  c.;  in  '99,  6i«  p.  c;  in  1900,  6  p.  o 

BALANCE  SHEET  DEC.  31. 


1900. 

Astets—  $ 

Real  estate,  mach'y,  flxtores,  etc.  4,880,2 15 
Leaf  tobacco,  stock,  supplies,  etc.  9.887,723 
Stocks  in  other  co's  (low  valu'n).. 22,630,136 

Stocks  in  foreign  companies 4,4?'6.373 

Cash 1.292,441 

Bills  and  accounts  receivable 6,8-14,867 

Pat'nts,trade-mark,good-wlll,  etc  29,921,469 

Total  assets 79.933,253 

Liabilities— 

Stock.  Cfimmon 54.500,f  0^ 

Common  stock,  scrip 3.014,490 

Stock,  preferred 14.000  000 

Dividends 1,0?»7.500 

Accounts  current,  payable 2,895,746 

Accrued  cont-lgnees'  commissions        14,319 

Advertising  furd 72,967 

Interest  on  scrip. 3n,l:-i8 

Surplus 4,308.093 


1899. 

9 

4,636,8S8 

10,286,   50 

17,929,987 

4,36?,7.')5 

4.445..^  92 

3,fi2o,453 

31,887,167 


1898. 

$ 

3.391,085 

6,716,241 

20  127,5S5 

1.264,655 

2,903.0.50 

v:,991  353 

24.903,781 


77,075,543    62,297,755 


54,500,000 

3,024.490 

14,000,000 

1.0!»7,500 

1,723, 4S2 

5<i,246 

t  8,260 

30,136 

2.57.7,430 


21,000,000 

3.580.000 

14,000  000 

■700,000 

307,731 

16,151 

100,384 

35,800 

22,'i57.689 


.79,933,253    77  075,.=  43    62,297,755 


Total  liabilities. 
-V.  72,  p.  1»5. 
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RAlLBOADK.  INCLUDING  STREET  ROADH. 

Altoona  &  logan  Valley  Electric  Ry.—Sold.—Sie  Ameri- 
can Railways  Go.  below.— V.  69,  p.  590. 

American  'RaUjsajs.  — Purchase, — The  company,  it  is 
announced,  has  purchased  control  cf  the  Altoona  &  Logan's 
Valley  Electric  Ry.  Co.,  which  controls  the  City  Passenger 
Ry.  of  Altoona.  and  the  Lakemont  Park  Co.  and  operates  in 
all  26  miles  track,  connectirg  Altoona,  Ball  wood  and  HoUi- 
daysburg,  S?e  page  6  of  Street  Railway  Supplement. — 
The  "Philadelphia  News  Bureau"  says  that  the  purchase  is 
a  cash  transaction  and  that  it  will  b^  financed  'it  is  sta'ed, 
by  making  a  lean  secured  by  collateral  in  the  company's 
treasury.  Conversion  of  this  iuto  an  i'sue  of  bonds  will 
probably  not  be  made  for  the  present." — V.  71,  p.  1310. 

Atchison  Topeka  &  Santa  Pe  Ry.— Li>/ed.— The  New 
York  Sfock  Exchange  has  lifted  §5,000,000  additional  general 
mortgatJ-e  4  per  cent  bonds  of  1995,  making  the  total  listed  to 
da^^e  $!3S,092  .'iOO.  The  additional  bonds  were  issued  for  the 
following  purposes: 
Improvfuients  on  the  Santa  Fe  Pacific  RR., March  1. 190f>, 

to  June  30,1900 $175,000 

For  improvements,  extensions  and  equipment  made  and 
acquired  by  Atch.  Top.  <fe  8.  Fe  Ry.  Co.  during  the   period 
Irom  April  1,  1899.to  June  30, 1900,  viz.:  to  reimburse  the 
company  f'lr  expenditure  for  acquisition  of  equipmen-...      899,207 
In  part  paym't  for  the  acqnisi'n  ot  branch  lines  andextens.      M4,'^'26 

Improvements  and  betterments 3,411,567 

-V.  72,  p.  282,  86. 

Baltimore  &  Ohio  RB..— Reports  of  Full  Conirol  by  Pcnn- 
sylvania.—'Ri-Tpoits  have  been  current  this  week  that  the 
Pennsylvania's  ictereet  in  the  capital  stcck  had  be* n  in- 
creased to  an  absolute  majority,  but  on  Thursday  Vice  Preei- 
dent  Green  of  the  Penrsjlvania  was  quoted  as  saying  : 

Our  present  arrangements  vrith  the  Baltimore  &  Ohio  are  very  sat- 
isfactory. We  are  not  seeking  control  and  do  tot  want  it.  There  will 
be  no  increase  in  our  representation  in  the  board,  which  is  now  con- 
fined to  Mr.  Prevost  and  myseif.  Some  of  our  suggestions  made  to 
the  managers  have  not  been  carried  out.  but  on  the  whole  our  rela- 
tions are  very  amicable.  As  to  Mr.  Solomon's  retiring  from  the  ohalr- 
manfhip  of  the  Executive  Comn.ittee.  we  have  heard  nothing:,  hut  it 
would  I  ot  be  surprising  if  he  should  resign  at  ilie  end  of  the  present 
year.  He  assumed  the  position  with  the  understanding  that  it  would 
be  temporary.— V.  72,  p.  480, 437. 

Boston  &  Maine  RR.—Neic  Stock  Offered.— In  accordance 
with  terms  already  announced,  the  company  is  about  to  issue 
$l,'<35.200  common  stock  for  the  acquisition  of  tbe  Central 
Ma?sachusetts  RR.  To  this  new  stock  shareholders  are  en- 
titled to  subscribe  at  f;90  on  or  before  April  1,5,19)1.  in  the 
proportion  of  one  new  share  for^  every  14  44-100  shares  held, 
payment  to  be  made  by  May  15. 

Purchase  and  P  ogress.  — Tre  company  is  now  purchasing, 
through  the  Old  Colony  Trust  Co.  <f  Boiton.  the  preferred 
and  common  stocks  of  the  Central  Massachusetts  RR  at  §65 
and  $-21,  respjctively.— V.  72,  p.  437,  337. 

Brnnswlck  &  Birmingham  mi.—Mortgag,'—NtwRoad— 
This  companv  has  made  a  u)ortg4ge  to  the  Knickerbocker 
Tiust  Co.  of  "New  York,  as  trustee,  to  secure  |6.750  OiX)  of  5 
per  cent  50  year  bonds  to  provide  for  const rcction, 
equipment,  etc,  ■  ■,    r^ 

The  road  is  under  construction  from  Brunswick,  Cra.,  to 
Birmingham,  Ala.,  about  400  milcs,  ground  having  been 
broken  on  Dec.  31  last  at  the  Brunswick  end.     The  capital 
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stock  of  $15,000  per  mile,  it  is  claimed,  has  been  lar{?ely  sub- 
scribed for  by  persons  along  the  line  and  New  York  and 
New  England  capitalists.  The  officers  are:  President,  E,  C, 
Machen;  Vice-President,  C.  I.  Bushnell;  Secretary  and  Treas- 
tirer,  J.  S.  McMaster,  277  Broadway,  New  York. 

BufTalo  &  Susquehanna  RR.— iVew  3Io7'tgage.— The  com- 
pany has  arranged  to  create  $3,500,000  first  mortgage  refund- 
ing 4  per  cent  gold  bonds,  due  1951,  of  which  S1,00),000  to  be 
reserved  to  retire  the  remaining  bonds  of  the  original  $3,000,- 
000  loan.  Fisk  &  Robinson  of  this  city  are  receiving  advance 
Bubacriptions  for  the  new  bonds  at  par  and  interest,  with  one- 
half  per  cent  discount  for  advance  subscriptions.— V.  71,  p. 
388. 

Burlington  Cedar  Rupids  &  Northern  Ry.— Ire  Pos- 
session of  Belt  Line. — Formil  possession  of  the  SDuth  St. 
Paul  Belt  Railway,  which  is  to  be  used  for  access  to  the  St. 
Paul  Union  Dapot,  was  taken  on  March  5.  Trains  are  now 
running  to  Owatonna  and  work  is  in  progress  upon  the  ex- 
tension to  Faribault.  The  company  expect  to  be  oparating 
trains  into  St.  Paul  by  July  1.  The  new  directors  of  the 
Belt  Line  are: 

C.  J.  Ives,  President  of  the  Barllngton  Cedar  Rapids  &  Northern; 
Robert  Williams,  H.  F.  White  8.  K.  Tracy  and  8.  8.  Dorwart  of  Cedar 
Rapids,  and  John  R.  Hastings  and  M.  V.  Seymour  of  St.  Paul.— V.  72, 
p.  86. 

Cape  May  Delaware  Bay  &  Sewell's  Point  UR.—Soli.— 

A  press  dispatch  reports  the  sale  of  this  property  for  a  sum 
said  to  be  $90,000  to  the  syndicate  headed  by  ex-Senator 
Lemuel  E.  Miller  of  Cape  May,  which  last  year  built  the 
Cape  May  ocean  pier  and  operated  a  ferry  line  between  Cape 
May  and  Lewes  in  conjunction  with  the  Queen  Anne's  RR.— 

Central  Massachusetts  RR. — Purchase.— See  Boston  & 
Maine  RR.  above.— V.  71,  p.  751. 

Central  of  Georgia  lij.— Purchase.— See  Chattanooga 
Borne  &  Southern  RR.  below.— V.  72,  p.  44. 

Chattanooga  Rome  &  Southern  RR. — Proposed  Sale. — 
The  shareholders  will  vote  May  15  on  a  proposition  to  sell  the 
property  to  the  Central  of  Georgia  Ry. — V.  72,  p.  391. 

Chicago  Burlington  &  Quincy  RR.— Listed.— The  New 
York  Stock  Exchange  has  authorized  the  listing  of  $9  922,700 
additional  capital  stock,  as  and  when  officially  notified  that  it 
has  been  issued  as  fully-paid  stock,  making  the  total  listed 
$109,206,400.  The  new  stock  was  offered  to  the  stoskholders 
under  circular  of  Jan.  17,  1901,  "and  the  proceeds  are  to  be 
used  in  the  construction  of  a  railroad  about  120  mile  in  length, 
from  Toluca,  Montana,  to  Cody  City  in  the  Big  Horn  Basin; 
reducing  grades  and  building  second  track  in  Iowa;  equip- 
ment, land  in  Chicago  and  St.  Louis,  and  for  miscellaneous 
construction." 

Purchase. — This  company,  jointly  with  the  Chic.  Mil.  &  St. 
Paul,  has  purchased  the  Davenport  Rock  Island  &  North- 
western Ry.,  extending  from  Moline,  III.,  via  Rock  Island 
[with  bridge  across  the  Mississippi],  to  Davenport  and  Clin- 
ton, la.,  40  miles  in  all.  The  road  was  built  and  controlled 
by  John  W.  Gates,  who  was  preparing  to  extend  it  from  Mo- 
line to  Peoria,  a  distance  of  160  miles.  The  company  owns, 
it  is  understood,  besides  its  bridge  across  the  Mississippi, 
valuable  terminals,  which  will  be  useful  to  the  purchasers, — 
V.  72,  p.  437,  391. 

Chicago  Milwaukee  &  St.  Paul  'Ry.— Dividend  Increased. 
The  directors  on  Thursday  declared  a  semi-annual  dividend 
of  3  per  cent  on  the  common  stock,  thus  raising  the  annual 
rate  to  6  per  cent,  as  against  5  per  cent  paid  yearly  from  1897 
to  1900,  both  inclusive.  |  | 

New  Line. — The  Davenport  Rock  Island  &  Northwestern 
Ry.,  Moline  to  Davenport,  40  miles,  has  been  acquired  jointly 
•with  the  Chicago  Burlington  &  Qaincy  (see  Chi.  Bur.  & 
Quin.  above).  Chairman  Miller  says  the  only  new  construc- 
tion the  company  will  undertake  this  year  will  be  a  line 
from  Davenport  to  Ottumwa,  a  distance  of  119  miles,  of 
which  distance  possibly  46  miles  of  the  Rock  laland  road, 
from  Davenport  to  Columbus  Junction,  will  be  used.  The 
new  line  will  make  a  cut-off  to  Kansas  City. 

Joint  Purchase.— See  Chicago  Burlington  &  Qaincy  RR. 
—V.  72,   p.   437,  241. 

Chicago  &  Western  Indiana  RR.— Called  Bonds.— Fivat 
mortgage  bonds  of  1879  to  the  amount  of  $108,000  have  been 
drawn  and  will  be  naid  on  May  1  next,  at  the  office  of  Messrs. 
J.  P.  Morgan  &  Co",  New  York,  at  105.— V.  71,  p.  840. 

Cincinnati  Connecting  Belt  BR.— Bonds  to  Be  Called.— 
The  stockholders  have  voted  to  call  and  pay  off  the  $300,000 
bonds. 

3Ierger.—A  joint  meeting  with  the  stockholders  of  the  Cin- 
cinnati Portsmouth  &  Virginia  Road  will  be  held  April  9  to 
perfect  plans  for  the  purchase  of  the  belt  company  by  the 
Cincinnati  Portsmouth  &  Virginia  preparatory  to  merging 
both  properties  in  the  Norfolk  &  Western.  See  Cin.  Ports. 
&  Va.— V.  72,  p.  437,  438;  V.  71,  p.  340. 

Cleveland  City  Rj.—Tliree-Cent  Car  Fare  Ordinance  In- 
valid,—Jadge  Ricks,  of  the  United  States  District  Court  at 
Cleveland  on  March  11  handed  down  a  decision  declaring  un- 
constitutional the  three-cent  car  fare  ordinance  passed  by  the 
City  Council  two  years  ago.  The  ordinance,  he  holds,  would 
interfere  with  existing  contracts,  It  is  said  the  case  will  be 
appealed.— V,  71,  p.  1310. 

Cleveland  Electric  Ry.— Favorable  Decision.— See  Cleve- 
land City  Ry.  above.— V.  72,  p.  134. 

Colorado  &  Southern  Ry.— Listed,— The  New  York  Stock 
Exchange  has  listed  $550,000  additional  first  mortgage  4  per 


cent  gold  bonds  of  1929,  making  tbe  total  amount  listed  to 
date  $18,050,000.  Of  these  additional  bonds,  $350,000  were 
i33ued  under  requisition  of  the  reorganization  committee 
and  the  remaining  $300,000  were  in  respect  of  amounts  ex- 
pended in  1900  for  additions,  betterments,  equioment,  etc. 
Earnings. — For  the  6  months  ending  Dae.  31  earnings  were: 

6  mos.           Gross.                 Net.  0th.  inc.    Int.,  taxes,  etc.  Sal.,  sur. 

1!»00 $2,466,322  $661,472  $20,940        $450,143        $232,269 

1899 2,217,378  707,462 

-V.  72,  p.  86. 

Columbus  &  Xenia  RR.— Extra  Dividends  Stopped  far  the 
Present. — This  company,  whose  road  is  leased  by  the  Little 
Miami,  the  lease  being  guaranteed  by  the  Pennsylvania  RR. 
Co.,  has  issued  the  following  statement  to  stockholders: 

The  surplus  fund,  the  inoanie  from  which  has  provided  for  the  two- 
flffhs  of  I  per  cent  per  annum  heretofore  paid  In  dividends,  over  and 
al)ove  the  8  per  cent  reoalved  from  the  lessees  for  rentals,  is  intact, 
but  owing  to  the  lowered  rate  of  Interest  on  Unltod  States  bonds  and 
other  flrstclass  InveatmentB,  the  income  therefrom  is  now  Insafflcl- 
ent  to  pay  saia  two-fifths  of  1  per  cent  ou  the  capital  stock  of  the 
company.  The  board  of  directors  has  therefore  resolved  that  divi- 
dends be  made  at  the  rate  of  8  per  cent  per  annum,  payable  quarterly, 
until  otherwise  ordered. 

Cumberland  Valley  RR. — Kepori,— Earnings  for  the  year 
ending  Dec.  31  were: 

Tear—        Gross.  Net.        Int.  <&  faxes.  Dividends.  Bal.,sur, 

1900 $898,407        $250,360        $t2,537        (8%)  $142,228    $65,595 

1899 824,075  231,168  44,368        (8%)     142,228      44,572 

From  the  balance  as  above  in  1900,  deductions  were  made 
as  follows:  For  8  per  cent  bonds  purchased  and  canceled, 
$39,788;  real  estate  purchased,  $81,821.- V.  72,  p.  391. 

Denver  &  Rio  Grande  RR.— Negotiations.— See  Rio  Grande 
Western  Ry.  below.— V.  72,  p.  338,  136. 

Detroit  &  Lima  Northern  Ry.— Meeting  Adjourned. — The 
meeting  of  bondholders  was  adjourned  to  March  18. — V.  72, 
p.  437, 

Erie  RR.— Bonds  Offered.— J.  P.  Morgan  &  Co.  by  adver- 
tisement on  another  page  are  offering  at  94  and  interest  $32,- 
000,000  of  this  company's  Pennsylvania  collateral  4  per  cent 
fifty-year  gold  bonds,  bearing  interest  from  April  1,  1901, 
principal  payable  Feb.  1.  1951.  These  bonds  are  a  direct 
obligation  of  the  Erie  RR.  Co.  and  are  issued  to  provide 
tor  part  of  the  cost  of  acqairiogthe  capital  stock  of  thn  Penn- 
sylvania Coal  Co.,  of  the  Erie  ^  Wyoming  Valley  RR.  Co. 
and  of  the  Delaware  Valley  &  Kingston  RR.  Co.  President 
E.  B.  Thomas  in  a  letter  says: 

These  bonds  are  to  be  secured  by  a  collateral  trust  indenture  to  the 
Mercantile  Trust  Co.,  aa  trustee,  pledging;  $1,910,600  of  the  $5,000,- 
000  capital  stock  of  the  Pennsylvania  Coal  Co.  (also  the  remaining  $89,- 
100  as  acquired,  of  which  all  but  $4,500  is  already  arranged  for);  the 
entire  $1,500,000  capital  stock  of  the  Erie  &  Wyoming  Valley  RR.  Co  ; 
the  entire  $250,000  capital  stock  of  the  Delaware  Valley  &  Kingston 
RR.  Co.;  $6,630,000  of  the  preferred  capital  stock  and  $6,630,000  of 
the  common  capital  stock  of  the  New  York  Susquehanna  &  Western 
kR.,  which  together  constitute  51  per  cent  of  ttie  total  outstanding 
capital  stock  of  said  last-named  company.  The  capital  stocks  to  be 
deposited  represent  therefore  the  owuership  of  a  va  uable  coal  prop- 
erty having  its  own  railroads  to  tidewater.  The  Indenture  is  to  be 
dated  Feb.  1, 1901,  and  will  provide  for  an  aggregate  issue  of  bonds 
from  time  to  time,  not  exceeding  in  all  $36,000,000  par  value,  of 
which  $32,000,000  are  now  issued.  The  remainder  can  be  issued  only 
for  the  purpose  of  additions,  betterments,  and  improvements  to  the 
properties  represented  by  the  stocks  pledged  under  the  collateral  trust 
indenture. 

As  additional  security,  the  trust  Indenture  provides  that  the  Erie 
RR  Co.  annually  will  pay  to  a  sinking  fund  the  sum  of  10  ceuts  for 
every  ton  of  coal  sold  and  delivered  throagh  the  previous  year  from 
the  mines  of  the  Pennsylvania  Goal  Co.,  such  sinking  fund  to  be  ap- 
plied to  the  purchase  of  bonds  of  this  issue  provided  the  same  can  be 
purchased  at  not  exceeding  105  and  accrued  interest;  otherwise  to  the 
drawing  of  bonds  for  the  sitiking  fund  by  lot.  The  bonds  so  retired 
will  be  kept  alive  and  the  subsequently  accruing  interest  thereon  will 
be  added  to  the  amounts  otherwise  available  for  sinking  fund  pur- 
chases. In  this  way  it  is  estimated  the  sinking  fund  will  retire  the 
whole  Issue  of  bonds  at  or  prior  to  their  maturity. 

The  net  income  account  of  the  Pennsylvania  Coal  Co.  and  of  the 
Erie  &  Wyoming  Valley  RR.  Co.  for  the  calendar  years  1899  and  1900, 
including  only  the  properties  represented  by  the  stocks  pledged  under 
the  collateral  trust  indenture,  and  notwithstanding  the  two  months' 
strike  in  1900,  was  as  follows : 

1899.  1900. 

Pennsylvania  Coal  Co $1,816,693  $1,604,907 

Erie  &  Wyoming  Valley  RR 164,683  277,778 

Total $1,981,377  $1,882,685 

The  interest  charge  upon  the  present  issue  of  $32,000,000 

of  bonds  is $1,280,000 

It  thus  appears  that  the  earnings  of  the  Pennsylvania  Coal  Co.  and 
Erie  &  Wyoming  Valley  RR.  Co.  were  far  more  than  sufficient  to  pro- 
vide the  interest  charge  and  sinking  fund  upon  the  present  Issue  of 
Donds. 

It  is  anticipated  that  substantial  economies  can  be  effected 
through  a  unification  of  the  management  of  the  various  com- 
panies which  should  result  in  a  considerable  increase  in  the 
net  results  of  operation. — V.  li,  p.  438,  391. 

Fort  Worth  &  Denver  City  Ry.— i?eporf.— The  report  for 
the  year  ending  Dec.  31  shows: 

Tear—        Gross.  Net,  0th.  inc.    Int.  lax.,  <6c.  Bat.,  sur. 

1900 $1,807,089       $387,019        $17,083       $400,376  $3,726 

1899 1,610,853  388,181  15,750  399,963  3,968 

The  arrangement  made  in  1895  for  the  reduction  of  interest 
on  the  first  mortgage  bonds  from  6  to  4  per  cent  per  annum 
expired  Dec.  1,  1900;  interest  on  the  6  per  cent  basis  requires 
$490,550  yearly.  The  policy  of  improving  the  physical  condi- 
tion of  the  property,  the  report  says,  was  continued. — V.  71, 
p.  1311. 

Fort  Worth  &  Rio  Grande  Ry.— Sale  of  Control.— R.  B. 
Hollins&  Co.,  having  sold  a  large  majority  of  the  stock  at 
private  sale  at  $30  a  share,  have  arranged  that  the  minority 
holders  shall  have  the  option  of  disposing  of  their  stock  at  the 
same  price  provided  it  is  delivered  at  the  office  of  the  firm 
properly  endorsed  and  stamped  on  or  before  Marcb  27.  There 
have  been  rumors  that  the  St.  Louis  «&  San  Francisco  was 
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seeking  control,  but   this  sale,  it  is  'asserted.  "  does  not  in- 
volve any  corporate  transaction."— V.  71,  p.  390. 

Illinois  Central  UB,.— Steamship  Connections.— The  com' 
pany  replying  to  our  letter  of  icquiry  respecting  its  steam' 
ship  connections  (see  editorial  article)  makes  the  following 
interesting  statement: 

No  contract  has  been  made  with  any  Btearashlp  comxiany  for  the 
operation  of  a  line  of  vesFele  from  New  Orleans  to  any  port  whatever, 
European  or  otherwise.  Without  entering  into  any  alliances  of  this 
sort,  we  have,  by  treating  all  lines  alike,  under  Bubstantially  similar 
ciroumetMnces.  found  no  dllflculty  in  getting  ships  io  lun  to  and  from 
our  wharves  at  New  Orleans.  For  February  and  March,  1901,  there 
were  advertised,  on  Feb.  1,  the  following  departures  from  New  Or- 
leans for  the  60  days  then  ensuinji: 

SAILINGS  FROM  NEW  ORLEANS  DURING  FEBRDABY    AND    MAHCH,  1901. 

Liverpool:    Harrison  Line  (10),  Leyland- West  India  Line  (12) 22 

London:     Leyland-West  India  Line  (3),  Cuban  Line  (5),  Elder- 
Dempster  Line  (6) 14 

Hull:    WilHon  Line  (4),  Hammond's  Agency  (4) 8 

Belfast:    Head  Line 5 

Dublin:    Head  Line       2 

Manchester:    Manchester  Line 2 

Aarbus:    Scandinavian-American  Line 4 

Antwerp:    Hammond's  Agency   (4),  Belgian-American  Line  (3), 

Elder-Dempster  Line  (2),  Miller's  Agency  (I) 10 

Barcelona:    Ptnillos  Line  (3).  Aznar  Line  (3) 6 

Bremen:     Vogemann  Line  (2),   Hammond's  Agency  (3),   Elder- 
Dempster  Line  (6),  Miller's  Agency  (1) 12 

Copenhagen:    (-candinavlan-American  Line 6 

Dunkirk:    Gulf  Ports  Line 1 

Qeuoa:    Creole  Line  (4),  Mendialdua  Line  (2),  Navigazione  Oen. 

Italo  (I) - 7 

Hamburg:    Hamburg-American  Packet  Line  (3),  Elder-Dempster 
Line  (4),  Vogemann    Line  (2),  Vogemann-Hammond  Line  (1), 

Hammond's  Agency  (1) 11 

Havre:    Elder-Dempster  Line  (7).  MlUer'a  Agency  (1) 8 

Marseilles:    Meletta  &  Stoddart  Line 1 

Rotterdam:    Elder-Dempster  Line  (6),  Rotterdam-American   (5), 

Hammond's  Agency  (1),  Kadcliffe  Line  (8) 20 

Trieste,  Venice  and  Flume:    Auatrc-Amerloano  Line 3 

Japan:    Perry-Hammond's  Agency 2 

San  Juan,  Mayaguez,  Ponce,  Porto  Rico:   N.Y.&  Porto  Rico  SS.  Co.     4 
Tampioo,  Vera  Cruz,  Progreeeo  and  Mexico:    Mexican-American 

Line 8 

Belize:    United  Fruit  Co.  Line 8 

Blueflelde:    Blueflelds  Steamship  Co.  (8),  United  Fruit  Co.  (4) 12 

Bocas  Del  Toro:    United  Fruit  Co.  Line 4 

Cieba:    Blueflelds  Steamship  Co.   (8),  Vacarro  &  Bro.   Ind.    (8), 

United  Fruit  Co.  (4) 20 

PortLimon:    United  Fruit  Co.  Line  (9),  Camors- Weinberger  Ba- 
nana Co.  Line  (9) 18 

Puerto  Barriop;    United  Fruit  Co.  Line 8 

Puerto  Cortez:    United  Fruit  Co.  (8),  Central  American  SS.  Co.  (8).  16 

Livingston:    United  Fruit  Co.  (8),  Vacarro  &  Bro.,  Ind.  (9) 17 

Ruatan  and  UtlUa:    Vacarro  &  Bro.  lud 8 

New  York:    Morgan  and  Cromwell  Lines 16 

Havana:    Morgan  Line 9 
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—V.  72,  p.  438,  282. 

Kansas  City  Fort  Scott  &  Memphis  RR. — New  Name- 
Deposits,  Etc, — In  the  consolidation  of  the  Kansas  City  Fort 
Scott  &  Memphis  and  Kansas  City  Memphis  &  Birmingham 
roads  the  namB  of  the  former  company  it  is  announced  will  be 
retained,  with  the  word  rai/road  changed  to  railway.  All 
contracts  for  the  sale  of  the  roads  to  the  syndicate  have  been 
signed  and  a  large  majority  cf  all  classes  of  stock  in  both 
companies  have  already  been  deposited  with  the  Old  Colony 
Trust  Co.-See  V.  72,  p.  438,  283. 

Lehigh  Valley  RU.— Listed.-  The  New  York  Stock  Ex- 
change has  listedj$3, 000,000  additional  mortgage  and  collateral 
trust  5  per  cent  gold  bonds  of  1997,  making  the  total  amount 
listed  to  date  $8,000,000.  Of  the  additional  bonds  |1, 000,000 
have  been  eold  for  the  general  purposes  of  the  company  and 
the  proceeds  of  $3,C00. 000  have  "been  appropriated  to  reim- 
burse the  company  for  expenditures  for  account  of  construc- 
tion of  auxiliary  terminal  railroads,  marine  equipment,  for 
betterments  consisting  of  new  tracks  and  sidings,  automatic 
signals,  additions  and  extensions  to  buildings,  and  widening 
bridges." 

Earnings — For  3  months  ending  Jan.  31  earnings  were  : 

3  mos.—  Gross.  Net.        0th.  income.  Int.  <£  rent.  Bal., stir. 

1900-1 'B6,5.'50,488    $1,376,092    $136,891    $1,417,886    $95,097 

—v.  72,  p.  480,  391. 

Maryland  &  Pennsjlranla  'RR.— Bonds  Offered.— Alexan- 
der Brown  &  Sors,  of  Baltimore,  have  offered  §.5j0,0ro  of  the 
first  morteage  50-year  gold  43  at  95  and  interest.  The  com- 
pany, it  will  be  remembered,  was  formed  recently  by  consoli- 
dation rf  the  Baltimore  &  Lehigh  and  York  Southern  per 
plan  in  V.  72.  p.  339. 

Mlssonri  Kansas  &  Texas  Ry.— Bonds  Listed,— The  New 
York  Stock  Exchange  bas  listed  |300,000  additioual  first 
mortgage  5  per  cent  guaranteed  gold  bonds  of  I94'i  of  the 
M.  K.  &  T.  Ry.  Co.  of  Texas,  making  the  total  amount  listed 
to  date  $3,085,000,  and  has  authorized  the  listing  from  time 
to  time,  but  prior  to  Oct.  1,  1901,  of  $580,000  additional  bonds 
as  notified  on  completion  of  mileage  that  they  have  been  is- 
sued in  conformity  with  the  mortgage  trust  deed.  The  $780,- 
OCO  additional  bonds  are,  or  will  be.  issued  on  the  division 
now  under  construction  from  San  Marcos  to  San  Antonio, 
Texas,  about  49  miles  in  length,  which,  ir  is  anticipated,  will 
be  completed  on  or  before  Oct.  1,  1901.— V.  72,  p.  480,  339. 

Missouri  Pacific  Ry. — Directors.— At  the  annual  meeting 
on  Tuesday  W.  K.  Bixby  and  Fred.  T.  Gatts  were  elected 
directors  in  place  of  Thos.  T.  Eckert  retired,  and  F.  H.  H. 
Clarke  deceased.  The  annual  report  is  on  page  529— V.  72, 
p.  391,  339. 

New  Orif  ans  &  Carrollton  RR.— Increase  of  Stock— The 
shareholders  will  vote  April  8  on  increasing  the  capital  stock 
from  $1,200,000  to  $1,400,000  by  "  an  additional  subscription 
of  $200,000. "-V.  68,  p.  4^9. 


New  Orleans  &  Western  RR.— Sold.— At  the  foreclosure 
sale  on  March  9  the  property  was  purchased  for  SI' 0, COO  by 
T.  S.  Beecher,  representing  a  syndicate  of  fcocdholders 
headed  by  F.  J.  Lisman.  The  purchasers  assume  the  receiv- 
er's liabilities,  etc..  which,  it  is  estimated,  will  raise  the  pur- 
chase price  to  between  $700,0C0  and  |850,COO.  The  entire 
property  was  included  in  the  sale  except  two  cotton  presses 
which  were  offered  separately,  but  found  no  purchaser.  On 
Thursday  it  was  announced  that  the  purchase  was  made  for 
account  of  the  Southern  Railway  Co.— V.  72,  p.  283,  184. 

Newport  News  &  Old  Point  Ry.  &  Electric  Co.— ConscU- 
dation. — As  stated  last  week,  the  company  has  authorized 
a  general  mortgage  to  secure  §i,000,COO  of  40-year  5  per  cent 
gold  bonds.  We  learn  from  a  trustworthy  source  that  of  the 
tew  bonds  $1,500,000  are  about  to  be  sold  to  cover  the  com- 
pany's purchase  of  the  following  properties,  viz.: 

Norfolk  &  Atlantic  Tehminal  Co.,  operating  17  miles  of  new 
roadwav  (opened  for  business  Sept.  8,  1900),  all  double-tracked,  run- 
niuK  from  Norfolk  to  Sewell's  Point,  on  Hampton  Roadp,  dirpctly  op- 
posite Newport  News  and  Old  Point;  also  a  ferry  line,  Sewell's  Point 
to  Old  Point.  It  18  proposed  to  establish  another  ferry  line  between 
i^ewell's  Point  and  Newport  News,  forming  the  quickest  route  hetwfen 
Newport  News  and  Norfolk.  [All  the  .¥500, OOW  bonds  and  the  •$  00,- 
000  ptock  purchased.] 

Newport  News  Gas  Co.,  the  only  gas  plant  in  Newport  Nf^wB. 

Danville  Ry.  &  Electric  Co..  operating  6  mile.«  of  electric  railway 
In  and  around  the  city  of  Danville.  [All  the  $235,000  bonds  and  $92,- 
COO  of  the  $100,000  stock  purchased.] 

The  remainder  (|2,50(',00(i)  of  the  $4,000,000  issue,  will  be 
held  by  the  trustee,  viz.:  .$1  575,000  to  take  up  at  maturity  the 
outstanding  bonds  of  the  company  itself  and  the  Citizens'  Ry. 
Light  &  Power  Co.,  and  .$925,000  for  additional  property,  im- 
provements and  betterments — V.  72,  p.  480. 

New  York  Ontario  &  Western  Ry.— Equipment  Trusts.— 
The  company  has  made  an  equipment  trust  for  •>570,000,  secur- 
ing 414  P*r  cent  $1,0C0  notes.  The  notes  bear  date  March  1, 
1901,  one-tenth  of  total  to  be  payable  at  the  end  of  each  six 
months  after  March  1,  1901;  principal  and  semi-annual 
coupons  payable  in  gold  at  office  cf  Manhattan  Tiufct  Co., 
Trustee.    The  trust  covers  the  following  equipment : 

575  standard  coal  cars,  85,000  lbs.  capacity,  from  American  Car  &  Foundry  Co. 
26  pressed  steel  coal  cars,  85, '.'00  lbs  capacity,  from  Pressed  Steel  Car  Co. 
25  rolled  beam  steel  coal  cars,  85,000  lbs.  cap.,  from  Sterlingworth  Ry.  Sup.  Co. 
6  vestibule  coaches  and  2  drawing-room  cars. 
6  100-ton  consolidation  and  1  mogul  locomotive. 
-V.  7i,  p.  339, 137. 

Northern  Central  Ry.— Adverse  Decision  in  Annuity  Case. 
— At  Baltimore  on  March  8  the  Court  of  Appeals,  in  a  de- 
cision rendered  by  Judge  Page,  denied  the  right  of  the  com- 
pany to  pay  the  $1,500,000  six  p.  c.  lean  made  to  it  by  the  State 
in  1655.  The  decision,  which  affirms  the  decision  of  the 
Circuit  Court,  says: 

We  do  not  Und  anything  in  the  provisions  of  the  Act  or  of  the  mort' 
gage  that  wonld  justify  us  in  holding  that  the  iiarties  intended  to 
create  something  other  than  a  mere  annuity.  It  is  clear,  we  thinlc, 
there  Is  not  now  and  ne^  er  has  been  any  sum  due  from  the  appellant 
to  the  State  other  than  those  accruing  from  the  non-payment  of  the 
amounts  payable  on  account  of  the  annuity. 

Attorney- General  Rayner  is  quoted  as  saying  that  the 
Supreme  Court  has  no  jurisdiction  whatever  to  review  the 
decision  of  the  Court  of  Appeals.  (See  V.  66,  p.  1141:  V.  67, 
p.  126;  V.  70.  p.  895;  V.  72,  p.  443).— V.  72,  p.  434,  438,  442. 

Ohio  Southern  RR. — Sale  Approved. — The  depositing  first 
mortgage  bondholders  on  March  11  adopted  the  resolution  to 
sell  the  road  to  the  syndicate  headed  by  F,  J.  Lisman  &  Co, 
See  plan  in  V.  72,  p.  438.— V.  72,  p.  439,  392. 

Panama  RR.  Company.— -Spectai  Dividend.— The  directors 
have  declared  a  special  aividend  of  2  per  cent  on  the  capital 
stock,  payable  March  25,  1901,  to  stockholders  of  record 
March  22.— V.  71,  p.  1270. 

Fennsylyannia  :RR.— Authorized.— At  the  annual  meet- 
ing of  the  stockholders  on  Tuesday  resolutions  were  adopted, 
authorizing  (1)  an  increase  of  $100,OCO,000  in  the  capital 
stock,  to  be  issued  at  not  less  than  par,  (2)  the  classification 
of  directors  as  proposed,  (3)  the  acceptance  of  the  State  con- 
stitution of  1874,  and  particularly  Articles  XVI.tand  XVil. 
The  acce;  tance  of  the  constitution  and  the  increase  of  the 
capital  stock  require  a  stock  vote  to  be  taken  thereon,  in 
addition,  in  order  that  the  proper  returns  may  be  made  to  the 
Secretary  of  the  Commonwealth  at  Harrisburg.  This  stcck 
vote  will  be  taken  March  25.  Vice-President  Green  at  the 
meeting  said  : 

When  we  came  to  the  ohareholders  before,  the  authorized  capital, 
thirty  years  ago,  was  $7  5,000,0(0.  It  has  taken  about  thirty  years  to 
exhaust  the  two  amounts  of  $75,000,000,  so  that  our  issued  capital  at 
this  time  is  about  $1.=;0.000. 000.  *  *  *  It  seems  that  m  view  of  the 
large  questions  that  come  up  from  time  to  time,  and  in  view  of  the  gi- 
gantic scale  on  which  business  is  conducted  in  this  country  at  the 
present  time.  It  would  be  unwise  to  aek  for  an  lucreaee  of  less  than 
$100.000,1,00,  which,  of  coarse,  will  be  Issued  only  aa  it  Is  absolutely 
needed. 

The  Constitution  of  Penrsylvania.  adopted  in  1874.  provides  that 
before  any  company  can  have  the  benefit  of  new  lesisl^tiou  [su  h  as 
that  recently  obtained  authorizing  an  increase  of  capital]  it  must  ilrst 
accept  that  Constitution.  v 

The  olassittoation  of  the  directors  of  the  board  is  not  a  new  featnra 
of  corporate  management  in  the  larger  railroads,  ft  has  been  adopted 
by  the  Chicago  <fe  North  Western  and  a  number  of  other  large  railro.ids. 
The  Pennsylvania  RR.  bas  been  free  from  violent  chanties  of  man- 
agement ever  since  its  inoorpomtion,  and  the  manai-'erai^nt  thluk  that 
to  ensure  a  continu.ince  of  a  strong  an  i  ooi  servatlve  policy,  It  wouJa 
be  to  the  interest  of  the  shareholders  that  the  m;iiiat'-ment  shoiud  be 
In  the  hands  of  the  directors  to  whom  they  conilde  it,  and  not  m  that 
of  large  stockholders  who  may  go  into  the  market  to  secure  a  tem- 
porary control  of  the  property. 

The  total  authorized  capital  stock,  including  the  issue  now 
approved,  will  be  $251.700,000.— V.  72,  p.  473,  4S1,  4b9. 

Rio  «rande  Western  Ry.— New £ond8  Listed.— The  bonds 
known  as  the  mortgage  and  collateral  trust  fifty-vear  fours 
Series  A  weie  listed  this  week  on  the  New  York  Stock  Ex- 
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cbaDg:e  to  the  amount  of  |4, 000, 000.  These  bonds  are  se- 
cured by  a  firpt  mortgsge  on  168  miles  of  road  now  in  opera 
tion  and  on  $677,200  of  new  equipment.  They  are  a  second 
lien  on  438  miles  and  all  other  property  of  the  Rio  Grande 
Western  fubject  to  tbe  prior  lien  of  il5,2CO,000  first  mort 
page  fours  which  are  to  be  retired  by  meacs  of  the  consoli- 
dated bonds. 

An  official  statement  made  to  the  Exchange  in  connection 
with  tbe  application  to  list  the  new  bonds  gives  the  facts  in 
detail  regarding  the  issue  and  will  be  foand  on  a  eubseqnent 
page  of  The  Chronicle, 

Negotiations  Lookivg  to  ConsoUdaticn. — President  Gen.  W. 
J.  Palmer  has  issued  a  statement  saying  in  substance  : 

The  Denver  &  Rio  Grande  and  Rio  Grande  Western,  originally  (in 
1881)  In  one  interest,  have  recently  been  enf.'aj;ed  in  nefjotlatlons  hav- 
ing for  their  sole  ohjeot  the  bringing  of  these  two  lines  tOKether  again. 
These  nei'otiatlcns  luive  been  r.olely  between  the  companies  named. 
The  Union  Pacific  or  the  Southern  Pacitio  (Uarrlman  sjaidicate)  has 
nothing  to  do  with  them.  Following  the  negotiations  Georte  Gould 
or  the  MiBsouii  Psclfio  is  understood  to  have  acquired  a  large  Interest 
In  the  t-hares  of  the  Denver  &  Rio  Grande.  The  result  of  the  negotia- 
tions between  the  Rio  Grande  Western  and  the  Denver  <fe  Rio  Grande 
is  not  likely  to  be  determined  for  two  or  three  months.— V.  7 1 ,  p.  1064 , 
1071. 

St.  Lonis  SonthMestern  Rj.— Listing— The  New  York 
Stock  Exchange  has  listed  the  final  $l,(  00,000  of  the  $10,000- 

000  issue  of  stcond  mortgage  income  4?.  The  proceeds  will 
be  expended  for  improvements  and  betterments. — V.  72, 
p.  340,  8?. 

Salem  (Or.)  Light  &  Traction  Co.— Foreclosure.— Jndige 
Boise  at  Salem,  Or,,  on  March  4  ordered  the  foreclosure  sale 
of  this  property  under  the  first  mortgage  as  requested  by  the 
London  &  San  Francisco  Bank,  which  represents,  it  is  said, 
claims  aggregaing  $125,000.  There  are  also  claims  secured 
by  second  mortgage. 

Salem  RR.— Foreclosure — At  the  foreclosure  sale  on  March 

1  this  road,  expending  Irom  Salem,  O.,  to  Washington,  seven 
miles.  w»8  bid  in  for  |125,000  lor  the  Morton  Trust  Co.  of 
New  York,  the  mortgage  trustee.— V.  72,  p.  392,  401. 

Seaboard  Air  Line  Rj.— Funding  Operation.— Tbe  com 
pany  has  this  week  teen  regotiating  an  iseue  of  $10,0C0,000 
5  per  cent  ten-year  collateral  tiust  refundirg  gold  bonds,  to 
be  secured  by  a  deposit  vsith  a  New  York  trust  company  of 
$20,0(0,(CO  Seabcaid  Air  Lire  Railway  first  mortgage  43. 
The  collateral  tiu-t  bonds  will  be  redeemable  at  any  time,  at 
the  pleasure  or  the  ccmpany,  at  105  ard  accrued  interest,  and 
the  $10,(00,000  which  the  company  \s ill  receive  will  be  ap 
plied  as  follows  : 

1.  To  f  and  $3,400,000  six  per  cent  certificates  due  March,  1902. 
hut  redeemable  at  the  pleasure  of  the  company  at  par,  and  which  will 
be  called  Id  immediately. 

2.  To  provide  for  the  payment  of  $2,COO,CO0  collateral  trust  Ss,  due 
October,  If  02. 

3.  To  pay  for  one-sixth  interest  in  ih'e  proprietary  company  control- 
ling th>^  ToaA  tTOvo  Richmond,  Va.,  to  Washington,  D.  O. 

4.  To  reimburse  the  railway  for  the  amount  naid  to  T.  F.  Ryan  for 
his  minority  stocks. 

5.  The  retirement  of  maturing  car  trusts. 

6.  'Ihe  extinguishment  of  floating  indebtedness  Incurred  for  im- 
provements. 

7.  To  provide  for  future  betterments,  iraprovements,  etc. 

Getier  I  Offices  to  be  in  Richmord,  Fa.— The  general  of 
fices,  it  is  stated,  will  be  moved  to  Richmond,  Va.,  on  July  1. 
—V.  72,  p.  392,  340. 

Soutliern  Ry. — Furchase.—^ee  New  Orleans  Western  RR. 
below.— V.  72,  p.  481,  439. 

South  St.  Paul  Belt  Line  Ry.— See  Burlington  Cedar 
Rapids  &  Northern  Ry.  above.— V.  72,  p.  392. 

Wheeling  &  Lake  Erie  RR.~Stock  Listed.— The  New 
York  Stock  Exchange  has  listed  $1, 010,000  additional  second 
preferred  4  per  cent  stock  and  $1,000,000  additional  common 
stock,  making  the  total  amount  of  second  preferred  stock 
listed  to  date  $11,547,800,  and  of  common  stock  $20,000,000. 
The  additional  stock  is  listed  for  the  following  purpose.': 

1.  $400  001  hpcond  preferred  in  discharge  of  debt  of  Coshocton  & 
Southern  RR.  to  receiver  of  C.  C.  C.  &  So.,  assumed  by  W.  &  L,  E.  at 
loreolosure  pale. 

2.  $600,000  second  preferred  and  $1,000  000  common,  to  be  used 
"in  acquiring  and  assisting  in  the  construction  ot  a  proposed  exten- 
sion,fromAdena,JeffergouCounty,  Ohio.toBellaireand  Martin's  Ferry, 
Belmont  County.  Ohio,  a  distance  of  25*6  miles.  The  woik  is  now 
under  active  construction. 

Earnings. — For  six  months  ending  Dec.  31  earnings  were: 

Gmos,                     fiross.  Net.  Int ,  taxes,  etc.  BaL.snr. 

1800 $1,547,246  $515,885  $367,731  $148,154 

1899 1,326,195  440,179  

—V.  71,  p.  542. 


INDUSTRIAL.  ttAS  AND  MISCELLANEOUS. 

American  Bicycle  Co.— Listed.— The  New  York  Stock  Ex- 
change has  listed  the  $9,243,000  5  per  cent  sinking  fund  gold 
debenture  bonds  of  1919;  $9,294,900  seven  per  cent  cnmula- 
tive  preferred  stock,  and  $17,701,500  common  stosk.  In  con- 
nection with  the  listing  the  company  has  made  a  very  full 
statement  respecting  its  property,  financial  condition,  the 
rights  of  its  common  and  preferred  shares,  ard  the  provisions 
respecting  its  debenture  bonds.  The  substance  of  this  state 
ment  will  be  found  on  pages  536  and  537  of  i  o-day's  Chroniole» 

The  company,  while  not  required  to  make  purchases  for  the 
sinking  fund  until  July,  ItOl,  has  already  anticipated  the 
purchase  of  two  sinking  fund  requirements,  and  the  $500,COO 
bonds  so  purchased  have  been  duly  canceled,  leaving  only 
$9,500,000  of  the  debentures  outstanding,  aa  against  $11,854,- 
836  net  quick  assets  on  Nov.  1,  1900,  as  shown  in  the  afore- 
aaid  statement.— V.  72,  p.  284,  185. 


American  Graphophone  Co.— JBe^orf.— The  report  for  1900 
shows:  Sales,  $1,750,765,  against  $1,642,888  in  1899;  gross 
profits  over  cost  of  manufacture,  $1,130,075,  against  $1,017,- 
102;  net  profits.  $168,554,  against  $166,068;  dividends  paid  (8 
per  cent),  $159,967,  against  $149,969.  The  capital  stock  re- 
mainp  $2,000,000,  of  which  $800,000  is  preferred;  tbe  bonds 
have  been  increased  from  $200,000  to  $400,000.— See  V.70,  p. 790. 

American  Ice  Co.— Reduction  of  Capital  Stock.— The 
shareholders  on  Tuesday  authorized  the  reduction  of  the 
authorized  preferred  stock  from  $80,000,000  to  $15,000- 
000  ard    the  common   stock    from  $30,0(0,000  to  $25,000,000. 

Lireetors.—The  following  directors  were  elected,  the  last 
seven  being  new: 

C.  T.  Barney,  Charles  W.  Morse,  J.  D.  Scboonmaker,  W.  M,  Oler, 
F.  K.  Sturei«,  Thomas  Sturgls,  Oren  Dennett,  W.  H  Gelshenen,  H.  F. 
Morfe,  J.  Manchester  Hayces.  John  B.  Bennett,  I).  W.  Hunt,  R.  W. 
Hopkins,  James  McCutcheon,  R.  W.  Poor,  E.  H.  Rodd  and  J.  W.  Soott. 

No  financial  statement  was  made  public,  but  according  to 
the  newf paper  accounts  the  company  on  Jan.  1,  1901,  had  a 
surplus  of  $965,895  ard  total  assets  of  $37,472,777,  the  latter 
contrasting  with  $35,562,690  Aug.  31,  1899  (see  V.  69,  p.  73.) 
V.  72,  p.  392,  185. 

American  Pneumatic  Transit  Co.— Ca/Zeci  Ponds.— Lamson 
Consolidated  Store  Service  Co.  bonds  of  1897  for  $43,000  have 
been  drawn  by  lot  and  will  be  paid  at  102  per  cent  on  and 
after  April  1st,  1901,  at  the  Boston  Safe  Deposit  &  Trust 
Co.,  interest  ceasing  March  31.— V.  72,  p.  89. 

American  Smeltirg  &  Refining  Co.— Stay  Granted. — 
Vice  Chancellor  Stevens  in  Chancery  Chambers,  Jersey  City, 
on  Monday  denied  the  application  for  a  permanent  injanc- 
tion  to  restrain  the  company  from  increasing  its  capital 
stock  from  $65,000,000  to  $100,000,000,  and  to  restrain  the 
directors  from  purchasing  the  plants  of  M.  Guggenheim  & 
Sons  for  $45,20O,CO0.  The  charge  that  the  deal  involved  an 
arrangement  by  which  a  block  of  the  stock  was  to  be 
returned  at  80  for  the  preferred  and  50  for  the  common,  the 
ccurt  finds  was  not  sufficiently  supported,  and  it  was, 
moreover,  denied  by  the  defendant?.  Touching  the  question 
whether  the  Gnggenheim  plants,  etc.,  were  over-valued,  the 
Court  also  decided  in  favor  of  the  defendants.  The  decision 
says  in  part: 

But  the  complainants  say  it  is  .shown  that  the  various  plants  con- 
trolled by  the  Guggenheims  are  not  worth  more  thau  from  $8,000,000 
to  $10,000,0('0,and  that  the  caeh  which  they  are  to  contribute  does  not 
exceed  $12,000,000.  For  this  $20.000,(  00  or  $22  OoO  000  they  are  to 
receive,  it  Is  said,  $54,000,000.  But  this  leaves  out  of  view  the  good 
will  of  the  Guggenheim  business,  the  contracts  and  leases  connected 
with  it.  the  saving  in  freights,  tlieir  business  connections  in  both 
hemispheres,  the  getting  rid  of  a  competitor,  a  legitimate  item  of 
value  according  to  the  cases,  and  several  other  considerations  men- 
tioned in  the  affidavit  of  Mr.  Nash.  It  may  be  that  all  of  these 
together,  and  in  addition  the  earning  capacity  of  the  property,  do  not 
make  up  a  value  of  $^4,000,000;  but  inasmuch  as  the  directors  think 
that  they  do,  it  is  for  the  complainant  to  show  not  only  that  they  do 
not  but  that  these  directors  cannot  honestly  and  in  good  faith  be  of 
that  opinion. 

The  court  finds  that  there  is  no  verification  other  than 
belief  that  the  company's  capital  is  impaired,  whereas  there 
is  much  evidence  to  the  contrary. 

On  Wednesday  the  Court  of  Errors  and  Appeals,  however, 
granted  a  stay  to  prevent  the  carrying  out  of  tbe  purchase 
pending  the  argument  on  the  matter  before  that  Court  on  or 
about  Tuesday  next  and  its  decision  thereon.  This,  it  is 
thought  will  result  in  at  least  two  or  three  weeks'  further 
delay.-V.  72,  p.  439,  392. 

American  Snuif  Co.— On  Unlisted.— The  company's  shares 
have  been  admitted  to  dealings  in  the  ualisted  department  of 
the  New  York  Stock  Exchange.    See  last  report,  V.  72,  p.  479. 

American  Steel  &  Wire  Co.— Dividends. — The  directors 
on  Monday  declared  a  quarterly  dividend  of  1^  per  cent  on 
the  preferred  stock  and  a  divider  d  of  ^1?^  per  cent  on  the 
common  stock,  both  payable  April  2  to  stockholders  of  rec- 
ord March  22.  The  annual  statement  for  1900  was  in  Y.  72, 
p.  240.  The  \}4  per  cent  on  the  common  stock  calls  for  $625,- 
000  and  contrasts  with  $3,500, LOO  (7  per  cent)  paid  from  earn- 
ings of  1899. 

By  the  terms  of  the  circular  issued  by  J.  P.  Morgan  &  Co. 
the  preferred  shareholders  depositing  their  stock  under  the 
plan  for  the  organization  of  the  United  States  Steel  Corpora- 
tion will  receive  the  equivalent  of  dividends  thereon  to  April 
1,  1901,  but  "deposited  common  stocks  must  carry  all  divi- 
dends or  rights  to  dividends  declared  or  payable  on  or  after 
March  1,  1901.  and  no  adjustment  or  allowance  will  be  made 
in  respect  thereof."— 72,  p.  440,  393. 

American  Straw  Board  Co. — Called  Bonds.— Fifty-four 
($^4,000)  first  mortgage  sinking  fund  6  per  cent  gold  bonds 
cf  1891  have  been  called,  and  will  be  paid  at  the  International 
Trust  Co.,  Boston,  on  May  1,  after  which  date  interest  will 
cease- V.  72,  p.  389,  284. 

American  Type  Founders'  Co. — New  President.— General 
Manager  George  W.  Nelson  has  been  elected  President  to 
succeed  John  E.  Searles.- V.  71,  p.  861,  865. 

Bay  State  Gas  Co.— See  New  England  Gas  &  Coke  Co. 
below.— V.  72,  p.  341,  285. 

Boston  &  Montana  Consolidated  Copper  &  Silver  Mioing 
Co. — Report. — The  earnings  for  the  year  ending  Dec.  31  were: 

Tear.  Oross.  Net.      Otn. income.    Int.As.f.     Balance. 

1900 $13,242,577    $8,192,852      $11,336         $90,894    $8,113,294 

1899 11,257,280       6,054,849        14,313  89,317       5,979,845 

From  the  balance,  as  above,  were  paid  dividends  of  $43  per 
$25  share  in  1900,  calling  for  $6,450  000,  against  $5,400,000 
per  share)  in  1899,  and  also  $1,093,513  for  "special  con- 
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struction  at  Great  Falls,"  leaving  balance,  surplus,  of  $569,- 
781,  against  $579,845.— V.  71,  p.  810. 

Carbornndnm  Co.  of  Tittshnrg.— New'^  Securities.— The 
stockholders  will  vote  May  14  on  a  proposed  increase  in  the 
capital  stock  from  $300,000  to  $600,000,  and  the  bonded  debt 
from  $75,000  (68  due  1904)  to  |400,COO. 

Commercial  Cable  Co.— Bonds  Offered.— Bsniug,  MaKoan 
&  Co.  are  cflering  $3,000  000  first  mortgage  4  per  cent  bonds. 
This  completes  the  $20,000,000  authorized.  See  advertise- 
ment. Also  see  miscellaneous  news  item  in  next  columr.— 
V.  72,  p.  482. 

Concord  Land  &  Water  Power  Co.— Sold.— At  the  fore- 
closure sale  on  March  7  the  properly  was  purchased  for 
$400,000  by  John  S.  Bartlf  tt,  of  Boston,  representing  himself 
and  Walter  Abbott,  of  Boston,  and  Frank  S.  Streeter,  of  Con- 
cord, the  reorganization  committee.  The  capitalizatioa  of 
the  old  company  as  reported  was  $600,000  stock  and  $400,000 
bonds.— V.  73,  p.  243. 

Continental  Tobacco  Co.— Earnivgs.— The  net  earnings 
are  reported  as  follows:  For  the  quarter  ended  Dec.  31  net 
earnings  after  all  charges  and  experses  for  management 
$1,414,556;  for  the  year  ended  Dec.  31,  1900,  |4,4':j0,857.— 
V.  73,  p.  482,  893. 

Laclede  Gas  Light  Co.  of  St.  Lonls.— Stock  Listed.— The 
New  York  Stock  Exchange  has  authorized  the  li-^ting  of 
$485,600  additional  common  stock  as  and  when  paid  for  in 
full,  making  the  total  amount  listed  $8,500,000.  This  U  the 
Stock  subscribed  for  by  shareholders  a  year  ago,  the  last  in- 
stalment thereon  having  been  payable  March  15,  1901.  The 
5  per  cent  preferred  stock  is  $2,500,000. 

Earnings. — The  net  earniLgsfor  the  year  ended  Dec.  31, 
1900,  after  deducting  all  charges  except  Interest  on  bonds, 
were  $l,0i'!0,730;  interest  on  bonds,  $525,000;  balance  applica- 
ble for  stock,  $475,730. -V.  70,  p.  1047. 

Lexington  (Ky.)  Waterworks  Co.— Mortgage. — The  com- 
pany has  made  anew  mortgage  to  the  American  Loan  & 
Trust  Co.  of  Boston,  fas  trustee,  to  fecure  $400,00)  o*:  5% 
bonds,  for  refunding  present  bonds  and  for  imprcvencent  . 

Mergenthaler  Linotype  Co.— iVi)  Extra  Dividend.— The 
company  has  declared  the  regular  quarterly  dividend  of 
2^%  but  has  omitted  the  extra  quarterly  dividend  of  2}^{% 
which  was  paid  throughout  1899  and  1900.  The  dividend  is 
payable  March  80  to  stock  of  record  March  16.  In  1897  the 
dividends  aggregated  19  per  cent,  in  1898  25  per  cent,  in  18&9 
and  1900  each  20  per  cent.  It  is  thought  the  omission  of  the 
extra  dividend  may  be  temporary. — V.  71,  p.  962. 

Minneapolis  Brewing  Co.— Called  Bonds.— First  mort- 
gage 7  per  cent  bonds  for  $14,000  have  been  drawn  and  will 
be  paid  at  110  on  and  after  April  1,  1901  (on  which  date  in- 
terest will  cease)  by  the  Manhattan  Trust  Co.,  trustee. 

New  England  Gas  &  Colie  Co.— Consolidation  Plan.— 
With  reference  to  the  plan  to  consolidate  the  Boston  gas 
companies,  W.  L.  Elkins,  as  quoted  by  the  "Boston  News 
Bureau,'  says: 

All  parties  directly  interested  have  agreed  to  a  conpolidation  bill. 
permisBive  in  its  character,  and  although  the  Boston  gas  situation  Is 
in  a  somewhat  tangled  condition,  I  believe  matters  are  now  in  a  lair 
way  of  settlement.  We  shall  not  submit  any  bill  to  the  Legisliture 
that  has  not  received  foil  approval  of  the  Gas  <fe  Elfectrlc  Light  Com- 
mission, It  )s  proposed  to  form  a  new  corporation  and  ieaue  new  se- 
curities in  exchange  for  the  prepent  securities  without  increasing  the 
present  capitalizsitlon  of  the  companies,  except  for  additional  plants 
which  may  have  to  be  built.  The  New  England  Gas  &  Coke  Co.  is  such 
a  success  that  we  will  undoubtedly  h-ive  to  enlarge  the  plant  at 
Everett.  This  we  may  do  by  building  200  new  ovens  and  of  coarse 
new  money  will  have  to  be  provided  for  this  expenditure.— V.  72,  p. 
244, 143. 

Nicaragua  Canal.— Treaty  Rejected.— The  document  sub- 
mitted by  Lord  Pauncefote  to  Secretary  Hay  and  by  him  to 
the  President  states  that  Great  Britain  cacnot  accept  the 
Senate  amendments  to  the  Hay-Pauncefote  treaty. — V.  71,  p, 
1273. 

Northwestern  Telephone  Co.  of  Illinois.— Mortgage  for 
$500,000. — The  company  has  filed  a  mortgage  in  Kai  e  and 
Will  counties,  Illinois,    to  secure  $500,000  of  $500     5    per 
cent  20-year  bondf.    The  company  has  an  exchange  in  oper 
ation  in  Aurora,  111. 

Osceola  Consolidated  Mining  Co.— Sep. rf.— The  earnings 
for  the  year  ending  Dec.  31  were: 

Tear—                           Gross.                Net.  Dividends.  Balance. 

19C0 $2,13H,25^  $576,715  $571,200  sur.  $5,515 

1899 1,791,471          534,832  558,450  def.  23,618 

—V.  70,  p.  531. 

Pennsjlrania  Steel  Co.— Z)epos?7s.— Between  70  and  80  per 
cent  of  tbe  shareholders,  it  is  announced,  have  aseen'ed  to 
the  plan.— V.  72,  p.  483,  187. 

Providence  (Bell)  Telephone  Co.— New  Stock.— The  share- 
holders, at  the  recent  annual  meeting,  authorized  an  increase 
in  the  capital  stock  from  $1,200,000  to  an  amount  not  ex- 
ceeding $1,600,000.  The  new  stock,  it  is  stated,  will  be 
offered  at  par  ($50  per  share)  toftockholders  of  record  March 
20,  in  proportion  of  one  new  share  for  every  three  held. 

Racine  (Wis.)  Water  Co.— Ifor^goge. —The  company  baa 
filed  a  mortgage  to  the  Boston  Safe  Deposit  &  Trust  Co.,  as 
trustee,  covering  the  entire  property,  to  secure  $800,000  of 
$1,000  five  per  cent  gold  bonds,  due  March  1,  1911,  but  sub- 
ject to  call  at  103  and  interest  upon  60  days' notice.  Of  tbe 
new  bonds,  $150,000  will  be  reserved  by  the  trustee  for  new 
constiuction,  etc.  The  remaining  $650,000  will  be  issued  at 
once  to  pay  old  first  mortgage  bonds  of  |4C0,000  and  second 
mortgage  bonds  of  $100^000,  and  all  floating  dett,  besides 


leaving  a  cash  balance  in  the  treasury  for  improvements,  etc. 
The  office  is  at  35  Congress  St.,  Boston.— V.  71,  p.  1170. 

Standard  Milling  Co.— New  Securities.— The  new  securi- 
ties are  being  issued. 

Officfrs.—U'dmnel  Thomas  is  President:  Brayton  Ive3, 
Chairman  of  the  Board;  William  L.  Bull,  Vice-President, 
and  Joseph  A.  Knox,  Secretary  and  Treasurer.— V.  71,  p.  920. 

Telephone  Telegraph  &  Cable  Co.— Reduction  of  Stock  — 
The  ehareholders  will  vote  March  26  upon  a  propositioa  to 
decreaee  the  capital  stock  from  $30,000,000  to  !f9,0;j0,000  by 
reducing  the  par  value  of  each  share  of  the  stock  from  $50  to 
$15.  William  J.  Lotta  has  retired  from  tbe  presidency  and 
the  office  will  be  left  vacant  for  the  present.  Henry  R.  Wil- 
son is  Vice-President.- V.  72,  p.  444,  343. 

United  States  Floar  Milling  Co.— ^"elo  Securities  Ready. 
— The  Reorganization  Committee,  Brayton  Ives,  Chairman, 
announces  that,  the  plan  of  reorganiziition  having  been  con- 
summated, the  Standard  Milling  Co.  has  been  organized  and 
the  new  engraved  certificates  are  now  ready  for  delivery  at 
the  Metropolitan  Trust  Co.  In  view  of  tbe  small  amount  of 
stock  outstanding,  the  committee  accords  to  holders  thereof 
the  privilege  of  availing  of  the  benefit  of  the  plan  within 
ten  days.— V.  71,  p.  1074. 

United  States  Steel  Corporation.— Cerfi^cafea  of  Deposit 
on  Regular  List —The  New  York  Stock  Exchange  has  placed 
on  the  regular  list  the  trust  company  engraved  certificates  of 
deposit  for  shares  of  the  following  companies: 

Federal  Steel  Co.,  National  Steel  Co.,  National  Tube  Co..  American 
Tin  Plate  Co.,  American  Steel  Hoop  Co.,  American  Sheet  Steel  Co.  and 
American  Steel  &  Wire  Co.  of  New  Jersey. 

J.  P.  Morgan  &  Co.  say:  "We  have  assurances  that  a 
maiority  of  each  class  of  etock  of  each  of  the  companies 
named  will  be  deposited  under  the  terms  of  our  circular." — 
V.  72,  p.  483,  441. 

Warwick  Iron  &  Steel  Co.— Bonds. —The  shareholders 
will  vote  May  7  on  making  the  proposed  bond  iesue.— See  V. 
72,  p.  492. 

Western  Union  Telegraph  Co.— ^arferZj/.— Earnings 
(partly  estimated)  for  the  quarter  and  tne  nine  months  end- 
ing March  31  were: 

3  mos.  ending             Net  Interest  Dividends  Surplus 

March  31.           Rivenue.  Charges.  Paid.  or  Dejteit. 

1^01  (est.) $1,500,000  $239,040  $1,217,000  sur.  $43,960 

1900  (act) 1,318,384  *233,917  1,216,996  def.  132,529 

9  months— 

19C0  1  (est.). ...$4,918,587  $717,120  $3,651,001  ear.  $550,466 

1899-00  (act.)...  4.564,438  *e82,157  3,650,983  Bur.    231.298 


'Includes  $9,797  for  sinking  funds. 

Total  surplus  (estimated)  March  31,  19C0,  ^9,008,670.  The 
regular  1^^  per  cent  dividend  is  payable  April  1.— V,  72, 
p.  46. 


— Spejer  &  Co.,  of  New  York  City,  offer  by  subscription  at 
96  and  accrued  interest  from  March  1st,  15.000,(  00  marks 
(about  $3,750,000)  City  of  Frankfort-on-the  Main,  Germany, 
3i^  per  cent  bonds,  loan  of  1901,  principal  and  interest  pay- 
able in  Frank  fort- on- the-Main  and  at  thecfficeof  Speyer  & 
Co..  New  York.  The  bonds  are  issued  in  denominations  of 
2,000  and  4,000  marks,  being,  at  tbe  rate  of  96  per  cent  as 
given  above,  the  amount  of  $918  66  for  each  bond  of  4,000 
marks.  The  bonds  are  to  be  repaid  by  annual  einkina:  fund 
drawings  at  par  and  interest  at  the  rate  of  at  least  1}^  per 
cent  of  the  whole  loan  per  year.  The  drawings  will  take 
place  in  April  of  each  year,  beginning  in  1902.  The  numbers 
of  bonds  called  for  redemption  will  be  advertised  at  least  in 
two  newspapers  in  the  city  of  New  York  as  well  as  in 
Frankfort-on  the-Main.  The  subscription  will  be  opened  on 
Monday.  March  18,  at  the  bankers'  offices  in  New  York  at  10 
o'clock  and  close  at  3  o'clock  or  earlier  on  the  same  day. 

— Mefsrs.  Baring,  Magoun  &  Co.  offer  $2,000,000  Commer- 
cial Cable  Co.  4  per  cent  Ist  mortgage  bonds  at  101  and 
interest.  The  proceeds  of  this  issue  are  to  be  used  to  extend 
the  land  line,  as  the  mortgage  covers  the  Cable  Co.'s  prop- 
erty as  well  as  the  entire  property  of  the  Postal  Telegraph 
(^o.  The  net  earnings  for  1900,  as  audited  by  Deloitte, 
Devers,  Griffiths  &  Co.,  were  $2,679,666,  while  the  interest 
charge  is  only  $800,000.  Besides  which  the  company  hold  a 
reserve  furd  of  nearly  |4, 500,000  invested  in  United  States 
Government  and  first  class  American  railway  bonds.  One 
very  unique  feature  cf  these  bonds  is  that  they  are  ex- 
changeable into  sterling  debenture  stcck  with  the  same 
sf  cnrity  at  about  }^  per  cent  under  the  par  of  exchange, 
thus  making  it  a  continuous  call  on  sterling  at  a  very  attrac- 
tive rate. 

—Attention  is  called  to  the  offering  by  C.  H.  White  &  Co. 
of  the  People's  Mutual  Telephore  Co.  of  San  Francisco  first 
mortgage  six  per  cent  bonds  at  95  ard  interest.  The  com- 
pany is  operating  a  telephone  system  in  San  Francisco,  where 
it  has  a  fifty-year  franchise.  Particulars  will  be  found  in 
the  advertisement. 

—Circular  No.  7  on  New  York  '^  Curb  "  Securities  has  just 
been  issued  by  C.  I.  Hudson  &  Co..  34  Wall  Street  This 
circular  is  devoted  to  a  description  of  the  British  Columbia 
Copper  Company's  property,  capitalization,  etc.,  and  con- 
tains also  a  hst  of  its  officers  and  directors.  Copies  can  be 
had  on  request. 

— Farson,  Leach  &  Co.,  of  New  York  and  Chicago,  have 
opened  an  office  at  421  Chestnut  Street,  Philadelphia,  m 
charge  of  Schureman  Halstead.  who  for  years  past  has  been 
connected  with  the  New  York  office. 
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AMERICAN    BICYCLE    COMPANY. 


FROM  OFFICIAL  STATEMENT  TO  NEW  YORK  STOCK  EXCHANGE. 


The  New  York  Stock  Exchange  has  listed  the  present 
issued  securities  of  the  American  Bicycle  Company, 
namely: 

$9,294,P00  7  per  cent  cumulative  preferred  stock  (par  $100)  full 
paid  and  non-asneRsable. 

$17,701,500  common  stock  (par  $100)  full  paid  and  non-aspessable. 

$9,243,000  5  per  cent  sinking  fund  gold  debentures,  dated  Sept.  1, 
lt'99,  and  maturing  Sept.  1,  1919. 

An  official  statement  to  the  Exchange  furnishes  the  follow- 
ing data: 

COMPANY  AND  BUSINESS. 

The  company  was  incorporated  in  New  Jersey  on  May  12, 
1899.  It  manufactures  fully  65  per  cent  of  all  the  bicycles 
made  in  the  United  States;  the  annual  output  varies  with 
the  demands  of  the  trade,  but  a  conservative  estimate  of  the 
capacity  of  its  various  plants  would  be  1,000,000  complete 
machines  per  annum,  with  a  capacity  in  the  manufacture 
of  automobiles  of  at  least  12,000  vehicles  of  all  descriptions 
in  addition. 

CAPITAL  STOCK. 

The  authorized  capital  stock  is  $35,000,000  7  per  cent  cum- 
ulative preferred  stock  and  $45,000,000  common  stock,  but 
no  more  will  be  issued  except  in  exchange  for  property 
or  cash.  Article  7  of  the  Certificate  of  Incorporation  as 
amended  in  January,  1901,  provides  that  the  company  shall 
not  have  power  to  create  any  bonded  or  mortgage  debt,  or 
to  issue  any  debentures  except  with  the  consent  of  the 
holders  of  record  of  at  least  75  per  cent  of  the  preferred 
stock. 

The  rights  of  the  two  classes  of  stock  are  as  follows  : 

The  holders  of  the  preferred  stock  are  entitled  to  a  prefer- 
ential cumulative  dividend  at  the  rate  of  7  per  cent  per  an- 
num, payable  quarterly,  half-yearly  or  yearly,  as  the  direct- 
ors shall  from  time  to  time  determine,  to  be  paid  before  any 
dividend  shall  be  set  apart  or  paid  on  the  common  stock, 
and  are  also  entitled,  in  case  of  liquidation  or  dissolution 
of  the  company,  to  be  paid  in  full  an  amount  equal  to  the 
face  value  of  their  shares  before  any  amount  shall  be  paid 
to  the  holders  of  common  stock.  Both  classes  of  stock  have 
the  same  voting  power. 

DEBENTURE  BONDS-SINKING  FUND   $250,000  YEARLY— MAY 
BE  CALLED  AT  105    AND  INTiiREST. 

The  debentures  are  twenty- five  year  5  per  cent  sinking 
fund  gold  debentures,  in  coupon  form,  and  the  total  of  $10,- 


000,000  was  all  issued  in  part  payment  for  plants  acquired 
interest  began  Sept.  1,  1899,  and  is  payable  semi-annually 
March  1  and  Sept.  1.  The  issue  of  Ihedebentures  was  for  the 
purpose  of  providing  cash  for  a  payment  to  the  vendors  of 
'dO  per  cent  of  the  purchase  price  of  their  properties. 

The  debentures  provide  that  before  the  first  day  of  July  in 
each  year,  beginning  with  the  year  1901,  the  American 
Bicycle  Co.  shall  purchase  and  deliver  to  the  United  Stales 
Mortgage  &  Trust  Co.,  as  trustee,  (who  shall  thereupon  can- 
cel the  same),  $250,000  par  value  of  the  said  debentures, 
provided  it  has  been  able  to  x)urchase  the  same  at  less  than 
105  percent  of  the  par  value  thereof,  together  with  the 
accrued  interest  or  such  lesser  amount  of  said  debentures 
as  it  shall  then  have  purchased  at  or  within  said  price.  And 
in  case  of  its  inability  so  to  purchase  the  whole  or  any  part 
of  said  amount,  the  American  Bicycle  Co.  will,  on  or  before 
.said  first  day  of  July,  pay  into  the  said  United  States  Mort- 
gage &  Trust  Co.  of  New  York,  as  Trustee,  a  sum  cf  money 
sufficient  to  redeem  the  whole  or  the  unpurchased  portion  of 
said  $250,000  par  value  of  said  debentures  at  105  and 
accrued  interest  to  Sept.  1  following.  The  said  Trust  Com- 
pany forthwith  shall  draw  by  lot  the  debentures  to  be 
redeemed,  and  shall  publish  notice  of  the  drawings  thereof 
for  redemption,  specifying  the  serial  numbers  of  the  same 
and  that  the'same  will  be  redeemed  on  Sept.  1  next  ensuing. 
Interest  upon  the  debentures  so  drawn  shall  cease  from 
and  after  said  Sept.  1. 

The  debentures  further  provide  that,  in  case  the  Ameri- 
can Bicycle  Co.  shall  at  any  time  hereafter  execute  any 
mortgage  upon  its  property  or  franchises  to  secure  the  pay- 
ment of  any  bonds  or  debentures  hereafter  is.sued,  the 
holders  of  debentures  herein  specified  shall  be  given  the 
option: 

(a)  To  exchange  their  Debentures  for  an  equal  amount  at  par  of  the 
said  Bonds  or  Debentures  hereafter  issued,  or 

(b)  To  declare  the  principal  of  their  Debentures  forthwith  due,  and 
piior  to  or  elmultaneoufly  with  such  future  issue  of  Bonds  or  Deben- 
tures to  receive  payment  of  their  Debentures  at  the  price  of  105  with 
accrued  interest  to  the  date  of  such  piiyment;  and  that 

No  bond  or  mortgage  other  than  those  of  this  issue  shall 
at  any  time  be  made,  assumed  or  guaranteed  by  the  Amer- 
ican Bicycle  Co.  without  the  consent  of  the  holders  of  rec- 
ord of  80  per  cent  of  the  preferred  stock  of  the  American 
Bicycle  Co.  then  outstanding. 


PROPERTIES    NOW    OPERATED. 


The  company  at  the  present  time  operates  the  following  plants,  which  it  owns  or  leases: 


^Annual  Capacity.  — n 
Bicycles.  Aulomobilet. 


OWNED  IN  FEE. 

Acme  Mfg.  Co.,  Reading  Pa Real  estate  and  buildings,  mostly  brick,  situated  on  8th.  Elm  and  Pop- 
lar Streets,  and  P.  &  R.  Railway,  and  at  Nos.  946  and  948  Court  Street. 
Dimensions  of  real  estate:  That  on  Elm  Street  and  P.  &  R.  Railway, 
200x230  feet;  Court  Street,  40x130  feet 45,000  

Ames  «fe  Frost  Co.,  Chicago,  111 Real  estate.  219x514   feet.    Cherry   Ave.   and    Blackhawk  St.,  and 

twenty  buildings  thereon,  mostly  brick 65,000  

Black  Mfg.  Co.,  Erie,  Pa Real  estate,  18.5x225x135x105  feet.    Three  brick  buildings  thereon 15,000  

A.  Featherstone  &  Co.,  Chicago,  111 Real  estate  on  Clark  and  leth  Sts.  and  Armour  Ave  ,  181  feet  front  on 

Armour  Ave.,  136  feet  on  Itith  Street, running  through  Clark  St.,  one 

large  brick  building 60,000  

Cbawfoed  Mfg.  Co  ,  Hagerstown.  Md Real  estate,  6-28  acrep,  with  sixteen  buildings  thereon.    All  brick 60,000  

GORMDLLY  &  Jeffert  Mfo.  Co.,  Chlcago,  111... Real  estate  on  southeast  and  southwest  corner  Institute  Place  and 

Franklin  St.,  brick  and  steel  building,  110x215  feet  on  southeast  cor- 
ner owned;  three  brick  buildings  southwest  corner,  occupied  under 
5-year  lease 50,000  J, 000 

Indiana  Bicycle  Co.,  Indianapolis, Ind Real  estate,  twelve  lots  45x190  feet,  and  two  lots  85x70  feet,  with 

seven  buildings  thereon,  all  brick 10,000  3,000 

Lamb  Mfg.  Co.,  Chioopee^Falle,  Mass Approximately  four  acres,  with  ten  buildings  thereon,  all  brick  except 

four  frame  storehouses 10,000 

LoziEB  Mfg.  Co.,  WestfleW,  Mass Twelve  acres,  with  six  buildings  thereon,  four  brick  and  two  frame 50,000  

LoziER  Mfg.  Co..  Toledo,  Ohio About  4  86  acres,  eleven  buildings  thereon,  seven  brick  and  four  frame.     20,000  5,000 

A.  D.  Meiselbach,  Milwaukee,  Wis About  6%  acres,  with  fifteen  buildings  thereon— four  brick,  oiie  stone, 

andtenframe 100,000  

Pope  Mfg.  Co.,  Hartford,  Conn Real  estate,  6  7  acres  on  Capitol  Ave.,  20  buildings  thereon,  18  brick 

and  2  frame.    Also  vacant  lot  bounded  by  Capitol  Ave.,  Lawrence  St.. 

Broad  St.  and  Park  River 75,000  

Shelby  Cycle  Mfg.  Co.,  SheJby,  Ohio Five  acres  on  Smiley  Ave.,  one  large  brick  building  thereon 30,000  

LEASED. 

Monarch  Cycle  Mfg.  Co.,  Chicago,  ni Real  estate  and  buildings  not  owned 60,000             

Syracuse  Cycle  Co.,  Syracuse,  N.  Y Keal  estate  and  buildings  not  owned 8,000              

Western  Wheel  Works,  Chicago,  111 Real  estate  and  buildings  not  owned 75,000  3,000 


The  said  real  estate  is  free  and  clear  from  encumbrance, 
with  the  exception  of  certain  encumbrances  amounting  at 
the  present  time  time  to  $41,000;  to  secure  the  payment  of 
which  a  sufficient  amount  of  the  company's  debentures 
has  been  deposited  with  Messrs.  Baring,  Magoun  &  Co. 

With  the  properties  acquired,  the  company  has  also 
acquired  many  valuable  patents,  covering  fundamental  and 
collateral  features  of  this  art. 

The  capital  stock  of  the  vendor  corporations  were  all 
acquired  as  muniments  of  title,  except  the  capital  stock  of 
the  Pope  Manufacturing  Co.,  which  was  retained  by  the 
vendors  for  the  purpose  of  voluntary  dissolution.  We  still 
retain  and  own  all  of  the  capital  stocks  so  acquired,  except 
that  of  the  American  Saddle  Co.,  which  has  been  in  effect 
exchanged  into  stock  of  the  Automobile  &  Cj'-cle  Parts  Co. 


as  explained  below,  and  of  the  Hartford  Rubber  Works  Co., 
the  Peoria  Rubber  &  Mandfacturing  Co..  and  the  India- 
napolis Rubber  Co  ,  the  stock  of  tbese  latter  companies 
having  been  sold  by  us  with  the  rubber  properties,  as 
explained  below. 

The  certificates  for  all  the  shares  of  these  capital  stocks  so 
owned  and  held  by  us  are  now  in  our  possession,  but  are  not 
treated  in  our  accounts  as  an  asset,  being  held  merely  to 
protect  our  right  to  the  use  of  the  names  of  the  various 
corporations,  and  to  enable  us  to  dissolve  these  corporations 
as  and  when  it  is  thought  desirable  to  do  so.  We  will  not 
sell  or  part  with  our  control  of  these  shares  of  stof;k  other- 
wise than  for  purposes  of  dissolution  without  the  consent 
of  the  stockholders  of  the  company  duly  given  at  a 
meeting. 
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PROPERTIES   SOLD,   ETC. 
Of  the  properties  acquired  at  organization  we  have  sold 
the  following  factories  for  the  purpose  of  concentrating  the 
business  in  our  other  factories,  where  it  could  be  done  more 
economically: 

Sold  to  Conoentbate  Wobks. 

Colton  Cycle  Co.,  Toledo,  Ohio. 

E  C.  Stearns  &  Co.,  Toronto,  Canada. 

Fay  Manufacturing  Co.,  Elyrla,  Ohio. 
(One  small  building  on  leaned  ground  sold,  a  small  part  of  factory.) 

Geneva  Cycle  Co.,  Geneva.  Ohio. 

Grand  RapldH  Cycle  Co.,  Grand  Raplrtfl,  Mich. 

Hartford  Rubber  Works  Co..  Hartford,  Conn. 

H.  A.  Christy  &  Co.,  Walkerville,  Ont. 

Indiana  Novelty  &  Manufacturing  Co.,  Plymouth,  Ind. 

Indianapolis  Rubber  Co.,  Indianapolis.  Ind. 

Lamb  Manufacturing  Co.,  Chlcopee  Falls,  Mass. 
(A  small  portion  of  the  land  and  3  small  buUdinps  not  In  use  were  sold). 

Peoria  Rubber  &  Manufacturing  Co.,  Peoria,  111. 

Rubber  Manuf.  Depart  m't  of  Indiana  Bicycle  Co.,  Indianapolis,  Ind. 

Sterling  Cycle  Works,  Kenosha,  Wis, 

The  following-named  factories  were  sold  and  conveyed  to 
the  Automobile  &  Cycle  Parts  Co.,  a  corporation  organized 
under  the  laws  of  N.  J.,  of  whose  authorized  capital  stock  of 
$.5,000,000  (all  common)  there  has  been  issued  S3,157,.500,  par 
value,  our  company  receiving  in  payment  for  said  factories 
$3,000,000,  parjvalue,  thereof.  These  factories  did  not  manu- 
facture bicycles,  but  only  bicycle  accessories  and  parts,  a 
separate  department  of  the  business.  They  are  as  below: 
Consolidated  Into  Automobile  &  Cvcle  Parts  Co. 

Ball  &  Pedal  Factory, 
Hart  &  Cooley  Mfg.  Co., 
Indianapolis  Chain  &  Stamping  Co. 

The  following  properties  are  not  operated  by  the  company 
for  the  reasons  indicated  : 

Leases  Expired  and  Not  Renewed. 


American  Saddle  Co., 

Geo  L.  Thompson  Mfg.  Co., 

C.  J.  Smith  &  Sons  Co., 


Nuttall  Mfg.  Co. 
Stover  Bicycle  Mfg.  Co. 
Christy  Saddle  Co. 


Barnes  Cycle  Co. 
Columbus  Bicycle  Co. 
Fanning  Cycle  Mfg.  Co. 

Factories  Closed  and  Idle. 
BulTalo  Cycle  Mfg.  Co.  |  viking  Mfg.  Co. 

Fay  Manufacturing  Co.  | 

Owned  but  Leased  to  Outside  Parties  for  Other  Purposes 
Than  Making  Bicvcles,  or  Parts  Thereof. 


Lamb    Mfg.    Co.,  Chicopee  Falls, 

Mass.    (Portion  only.) 
Lozier  Mfg.  Co.,  Thompsonville, 

Conn. 
Milwaukee  Mfg.  Co.,  Milwaukee, 

Wis. 


Cycle     Co.,    Hartford, 


Hartford 

Conn. 
E.  C.  Stearns  &  Oo.,'Syraou8e,  N.  Y. 
H.  A.Christy  &Co.,We9tHarvev,lll. 
North  BulTalo  Wheel  Co.,  BufTalo, 

N.  Y. 

PROCEEDS  OF  PROPERTIES  SOLD. 

has  received  from  sale  of  the  foregoing 


The  company 
properties: 

Cash $3,037,053 

Capital  stock  of  Automobile  &  Cycle  Parts  Co.  (authorized, 

$5,000,000;  Issued,  $3,157,500) 3,000,000 

No  further  issue  of  said  stock  can  be  made  except  to 
acquire  property  and  with  the  consent  of  the  President 
of  American  Bicycle  Co.  The  $3,0  0,000  of  stock  issued 
to  American  Bicycle  Co.  ia  held  in  its  treasury  and  can- 
not be  sold  except  by  vote  of  directors  ratified  by  stock- 
holders. 
Capital  stock  of  American  Wood  Rim  Co.  (authorized,  $500,- 

000;  Issued,  $450,000) 146,000 

Organized  under  laws  of  West  Virginia.    The  Ameri- 
can Bicycle  Co.  is  represented  on  the  board  of  directors 
by  two  of  the  live  directors  constltutinfrthe  board. 
First  mortgage  on  real  estate  in  Grand  Rapids,  Michigan..         15,000 

Total  received  for  properties  sold $6,198,053 

The  company  has  also  received  for  sales  of  miscellaneous 

machinery  and  real  estate  leases 260,418 

FINANCIAL    STATEMENTS. 
The  result  of  the  business  for  the  following  ten  months  is 
shown  by  the  statement  of  condition  Aug.  1,  1900,  as  con- 
tained in  the  President's  report  to  the  stockholders  at  the 
annual  meeting  Oct.  9,  which  was  as  follows: 

Results  for  tue  Ten  Months  Ended  July  31,  1900. 

Gross  sales .$13,780,22a 

Net  profits  for  same  period  were $855,579  71 

Interest  paid  on  debenture  bonds  was 250,000  00 

Leaving  net  proflts  for  benefit  of  stock $605,579  71 

Balance  Sheet  August  1,  1900. 

Astets— 
Plant  Investment,  per  statement  dated 

Oct.  1.  1899 $31,502,760  89 

Less  miscellaneous  sales  of  factories 

and  machinery  closed  out  since  Oct.  1, 

1899 334,745  61 


Brought  forward , %3i,ib8fiis  zS 

Less  depreciation 1,168,015  28 

$30,000,000  00 

Cash 1,072,881  84 

Accounts  and  notes  receivable 4,432,987  03 

Investments  in  securities  at  estimated  value  on  Aug.  1, 

1900 4,001,70000 

(These  investments   produce  an  annual  Income  of 
$256,475.) 
Merchandise  on  hand,  including  finished  produce,  raw 

material  and  supplies 5,815,008  07 

Unexpired  insurance 44,537  70 


Total. . 


-$15,370,114  61 


Liabilities — 
Debcuturt-s,  5  per  cent.  dueSept.  1, 191 9.$1 0,000,000  00 
Preferred  Stock,  cumulative  7  per  cent..   10,000,000  00 
Common  Stock 20,000,000  00 

^ 

Accounts  and  notes  payable $3,280,619  64 

Factory  bonds  and  mort- 
gages previous  to  oousoli- 
datlon $198,457  22 

Les8paid8ince8ept.l,1899.     77,457  22 

121,000  00 

Surplus  Account : 

Balance $1,362,915  29 

Net  profit  ten  months  ending  July 

3 1, 1900,  after  paj  intr  Interest  [on 

bonds.. 605,579  71 


-$10,000,000  00 


3,401,619  64 


1,968,495  00 


$31,168,015  28 


Total $45,370,114  64 

The  company  holds  in  its  treasury  the  following  amounts 
of  its  issued  capital,  which  are  included  in  the  item  "in- 
vestments in  eecurities,  etc.,"  in  the  statement  of  Aug.  1, 
1900: 

Seven  per  cent  cumulative  preferred  stock $705,100 

Common  stock 2,298,500 

Five  per  cent  sinking  fund  gold  debentures 757,000 

The  net  condition  of  the  company  has  not  materially 
changed  since  Aug.  1,  1900.  Its  liabilities  have  increased, 
but  they  are  offset  by  an  increase  in  the  inventory. 

The  following  is  a  statement  of  the  quick  assets  and  lia- 
bilities on  Nov.  1,  1900: 

American  Bicvcle  Co.,  Quick  Capital,  Nov.  1,  1900. 

Ansels —  l     Liabilities — 

Cash... $733,111  1  Accounts  payable $125,579 

Accts.  and  notes  reo..     4,765,385    Notes  payable 1,211,529 

Merch.  and  material..  5,865,749    Factory    bonds     and 

Investments 1,909,700       mortgages 82,000 

Total $13,273,91.^  I        Net  quick  assets  .$11,854,837 

The  company 'agrees  that  it  will  publish  at  least  once  in 
each  year  a  proper  detailed  statement  of  its  income  and  ex- 
penditures, also  a  balance  sheet  giving  a  detailed  and  accu- 
rate statement  of  the  condition  of  the  company  at  the  close 
of  its  last  fiscal  year. 

REGISTRAR  AND  TRANSFER  AGENT. 

The  shares  are  registered  by  the  United  States  Mortgage  & 
Trust  Co.  of  No.  59  Cedar  Street,  New  York  City,  which  is  also 
the  Registrar  of  the  debentures.  Messrs.  Baring,  Magoun 
&  Co.,  of  No.  15  Wall  Street,  New  York  City,  are  Transfer 
Agents. 

The  American  Bicycle  Co.  will  register  at  its  office  in  New 
York  City  the  principal  of  its  debentures  and  make  trans- 
fers thereof. 

OFFICERS. 

The  executive  officers  are  as  follows  : 

R.  L.  Coleman.  President;  Col.  George  Pope.  Vice-Presi- 
dent; J.  E.  Bromley,  Second  Vice-Pr<sident;  theo.  F.  Mer 
seles,  Third  Vice-President;  C.  W.  Dickerson,  Acting  Treas- 
urer; C.  W.  Dickerson,  Secretary;  all  of  New  York,  N.  Y. 

The  board  of  directors  consists  of  fifteen  members,  di- 
vided into  three  classes  of  five  each,  the  term  of  one  class 
only  expiring  with  each  year.  The  present  board  is  as  fol- 
lows : 

Class  1,  term  expiring  1901  :   Harrv  A.  Lozier  Sr..  Cleveland,  Ohio 
A  Featherstone,  New  York.  N.  Y.;  R.  S.  Crawford,  Haeerstown,  Md. 
E.  C.  Stearns.  Syracuse,  N  Y.;  Wm.  Barbour,  N»»w  York,  N.  Y. 

Ol,  ^  _     -     . ..        ^     .    ,  .  . 

Albert .  . 

Y^. ;  George  Pope,  Orange,  N.  J. ;  vacancy. 

Class  3,  term  expiring  1903  :  Oeorice  W.  Young,  New  Y'ork,  N,  Y. ; 
Charles  L.  Ames,  Chicago,  111.;  J.  W.  Kiser,  Chicago,  111  ;  Gardiner 
M,  Lane,  Boston,  Mass. ;  George  F.  Crane,  New  York,  N.  Y. 

The  annual  meeting  is  held  on  the  second  Tuesday  in  Oc- 
tober. 


LASS  2,  term  expiring  1902  :  Albert  G.  Spalding,  Seabrinht.  N.  J. ; 
•ert  A.  Pope.  Cohasset,  Mass. ;  R.  Lindsay  Coleman,  New  York,  N. 


THE    RIO  GRANDE    WESTERN   RAILWAY   COMPANY. 


APPLICATION  TO  NEW  YORK  STOCK  EXCHANGE  TO  LIST  MORTGAGE  AND  COLLATERAL  TRUST 

FOUR  PER  CENT  FIFTY-YEAR  GOLD  COUPON  BONDS- 


New  York,  February  26th,  1901. 

The  Rio  Grande  Western  Railway  Company  begs  to  present 
this  application  for  the  listing  of  $4,000,000  of  its  First  Con- 
solidated and  Collateral  Mortgage  Four  per  Cent  Fifty-Year 
Gold  Coupon  Bonds.  Sub-series  '"  A,"  of  §1,000  each,  and 
numbered  from  1  to  4,000  inclusive,  due  April  1st.  1949.  in 
the  City  of  New  York,  secured  by  a  Mortgage  to  the  Morton 
Trust  Company  (formerly  The  State  Ti-ust  Company)  of 
New  York,  Trustee,  dated  April  1st,  1899.  Interest  is"  pay- 
able on  the  first  days  of  April  and  October  in  each  your  in 
the  City  of  New  York. 


The  Mortgage  securing  these  bonds  was  authorized  by 
resolutions  adopted  at  a  special  meeting  of  the  Stockholders 
held  at  Salt  Lake  City,  Utah,  Aprill4th,  1899,  of  which  the 

following  is  a  true  copv  :  ^    r-    .        tj  n 

'•  liesoiteri.  That  tne  Stockholders  of  the  Rio  Grande  Western  Rail- 
way Company  do  hereby  authorize  and  ratify  the  resolutions  a-loptea 
bv  the  Board  of  Dlrect'rs  authorizing:  the  issue  of  a  senes  of  tour 
per  Cent  Consolidated  Fiftvyear  Gold  Bonds  of  this  Company  in  thj 
form  prescribed  in  the  said  resolution  of  the  B  mrd  of  Pire^'tors,  ana 
subject  to  the  limitations  as  to  issue  contained  in  the  saia  l«r™>  *na 
authorizing  and  directing  the  execution  and  delivery  to  tue  t>i»i« 
Trust  Company  of  New  York  of  Deed  of  Trustor  Mortgage  eeounng 
the  said  bonds  and  substiintlally  in  the  form  prescribed  in  the  said 
resolution." 
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"Resolved,  That  the  Board  of  Direotora  of  the  Company  have 
power  to  make  suoh  uiodili«atlou8,  if  nny,  as  they  shall  deem  iieces- 
sary  or  for  the  interest  of  the  ('ompany  in  the  iorm  of  the  said  bonds 
or  in  the  form  of  the  said  Deed  of  Trust  or  Mortgage." 

'•Resolved.  That  the  Executive  Ottioers  of  the  Company,  when 
authorized  by  the  Board  of  Directors,  are  empowered  to  purchase  or 
otherwise  acquire  for  the  Company,  in  any  lawful  manner  under  laws 
now  or  hereafter  in  force,  all  or  any  of  the  franchises,  rights  of  way 
and  lines  of  railroad  of  the  Du  Chesne  Railway  Company,  the  Tintio 
Range  Railway  Company,  th(i  Sevier  Railway  Company,  the  Utah 
Eastern  Railway  Company  and  Utah  Central  Railroad  (ompary, 
which  connect  or  will  connect  with  and  form  extensions  of  the  lines 
of  railroad  of  this  Company,  said  franchises  and  properties  to  be  pur- 
chased or  acquired  on  such  terms  and  oouditiona  and  for  such  consid- 
erations as  may  be  authorized,  approved  and  ratitied  by  the  Board  of 
Directors." 

The  following  is  a  true  copy  of  the  resolutions  of  the 
Board  of  Directors  referred  to  in  the  above  resolutions  of 
the  Stockholders : 

"Resolved.  Thatthere  be  Issued  a  seriesof  Four  perCentConsolidated 
Fifty-year  Gold  Honds  of  this  C'ompany,  whlc  h  shall  be  In  the  form 
following,  and  subject  to  the  limitations  as  to  issue  contained  in  said 
form,  to  wit:"    ( :;opy  of  Bond  is  herewith.) 

"Kesolved.  That  the  officers  of  this  Company  be  and  they  hereby  are 
directed  to  execute  and  deliver  to  the  State  Trust,  Company  of  New 
York  a  Deed  of  Trust  or  Mortgage  substantially  In  the  following 
Xorm:"    (Cony  ol  Mortgage  is  herewith.) 

The  proceeds  of  sa'e  of  the  above  $4,000,000  bonds  were 
and  are  to  be  used  in  paying  for  the  building  of  58'16 
miles  of  new  railroad  (48*78  miles  of  which  connect  with 
the  Company's  main  line  at  Provo  and  Motinds;  5'46  miles 
of  which  are  extensions  to  the  Comyjany's  Pleas <nt  Valley 
Branch  to  additional  coal  mines,  and  8'92  miles  an  exten- 
sion from  Belknap,  on  the  Sevier  Railway  Branch,  to 
Marysvale.  all  in  the  State  of  Utah);  as  well  as  to  provide 
for  equipment  and  other  recessary  additions  and  improve 
ments  to  the  Company's  property,  as  provided  in  tbe  Mort- 
gage. 

There  are  issued  of  these  Consolidated  Bonds  a  total  of 
$6,168,200. 

Of  these  $2,20J,000  were  issued  in  exchange  for  $1,^01,300  First  Mort- 
gage Bonds  of  the  Tintio  Ranga  Railway  and 
$l,59i.0CO  First  Mortgage  Bonds  of  the  Sevier 
Railway  Company. 
800,000  were  issued  in  exchange  for  a  like  amount  of  the 
Company's  First  Trust  Mortgage  Bonds,  which 
were  thereupon  canceled. 
2,000,000  for  equipmi^nt  and  improvements  as  provided  in 
the  Mortgage  («l,O0O,OOC  oa  execution  of  Mort- 
gage. $500,000  for   the  fiscal  year   18  9-1^00 
and  $500,000  for  the  fiscal  year  1900-1901),  and 
1,163,200  for  58'16  miles  of  new  railroad. 

Total,  $6,163,200 

Of  the  above  $2,168,200"(as  well  as  the  $260,000  of  Utah 
Central  First  Mortgage  Bonds  mentioned  in  the  within  bal- 
ance sheet)  are  held  in  the  capital  reserve  of  the  Company. 

These  bonds  are  secured  by  a  First  Mortgage  on  16S'16 
miles  of  railroad  constructed  and  in  operation,  being  the 
Tihtic  Range  Railway  of  4804  miles,  the  Sevier  Railway  of 
70"88  miles,  the  Carbon  County  Railway  of  23  24  miles,  the 
Utah  Eastern  Railway  of  15  miles,  and  the  branch  of  11 
miles  from  the  main  line  at  Provo  to  a  connection  with  the 
Utah  Eastern  Railway;  also  by  a  first  lien  on  $677,200  of  new 
equipment  already  delivered.  They  are  al-o  secured  by  a 
second  lien  on  438'01  miles  of  road  and  all  other  property  of 
The  Rio  Grande  Western  Railway  Company  (in'-ludin?  its 
main  line),  subject  to  the  prior  lien  of  $15,200,*  00  First 
Mortgage  Fom-  per  C^nt  Bonds,  which  are  to  be  retired  by 
means  of  the  Consolidated  Bonds. 

In  order  that  the  118"92  miles  of  railroad  constituting  the 
Tintic  Range  Railway  and  the  Sevier  Railway  may  be 
placed,  as  diieciy  as  may  be,  under  the  present  Consoli- 
dated Mortgage,  there  have  been  deposited  with  the  Morton 
Trust  Company,  Trustee,  all  of  the  Mortgage  Bonds,  and  all 
but  ten  shares  of  the  stocks  issued  by  each,  the  Tintic 
Range  Railway  Company,  and  the  Sevier  Railway  Company, 
and  these  securities  are  held  by  the  Trustee  of  the  Consoli- 
dated Mortgage  as  additional  security  for  the  Rio  Grande 
Western  Railway  Company's  Consolidated  Bonds. 

Further  issues  of  bonds  secured  by  the  Consolidated  Mort- 
gage may  be  made  for  the  following  purposes: 

1.  At  the  rate  of  not  exceeding  $20,0C0  per  mile  for  newly-oon- 
Btructed  or  acquired  lines  of  railroad. 

2.  $8,000,000  of  bonds,  at  not  exceeding  $500,000  in  any  fiscal 
year  (unless  the  written  consent  of  the  owners  of  two-thirds  in  par 
value  of  the  stock  of  the  Company  be  obtained  for  the  issue  of  a  greater 
amount)  for  the  further  development  of  the  property  by  providing  for 
its  future  needs,  equipment  and  othflr  additions  and  acquisitions  made 
with  the  view  of  increasing  the  trattlc  of  the  railway. 

3.  $l.'j,200,000  to  retire  a  like  amount  of  bonds  of  this  Company 
secured  by  its  First  Trust  Mortgage  dated  April  1st,  1889. 

These  bonds  may  be  registered  on  the  books  of  the  Com 
pany  at  its  New  York  Office,  and  are  thereafter  transferable 
on  the  books  of  the  Company  in  New  York  City.     They  may 
be  exchanged  for  .Registered  Bonds  by  surrendering  them  for 
cancellation  at  the  office  of  the  Company  in  New  York. 

The  bonds  may  be  divided  into  sub-series,  lettered  respec- 
tively A,  B  and  C;  all  the  bonds  of  each  sub  series  having 
the  same  rate  of  interest  and  rate  of  premium  in  case  of 
redemption,  but  the  rate  of  interest  .shall  in  no  case  exceed 
four  per  cent  per  annum,  and  the  rate  of  premium  for 
redemption  shall  not  exceed  ten  per  cent.  The  Railway 
Company  has  the  right,  before  the  date  of  maturity  of  the 
bonds,  on  the  1st  day  of  April  or  the  first  day  of  October  of 
any  year,  to  pay  off  all  the  bonds  secured  by  the  first  con- 
solidated mortgage,  or  all  the  bonds  of  any  one  or  mo'e  sub 
series  thereof,  by  publishing  notice  of  such  redemption  in 
one  Salt  Lake  City  and  two  New  York  City  newspapers  once 
every  fortnight  during  the  six  months  next  preceding  the 


date  named  for  such  payment,  and  by  mailing  such  notice 
to  the  registered  holders  of  bonds  so  to  be  paid  off. 

The  $4,000,000  of  bonds  for  the  listing  of  which  applica- 
tion is  now  made,  as  also  the  $2,163,200  remaining  in  the 
Company's  treasury,  are  of  sub-series  A,  and  bear  interest  at 
the  rate  of  four  per  cent  per  annum,  and  are  by  vote  of 
Directors  on  May  16,  1899,  certified  copy  herewith  filed, 
redeemable  at  par  and  accrued  interest  in  the  manner  above 
stated. 

The  following  is  a  statement  of  the  Company's  income 
account  for  the  six  months  ending  December  31,  1900  : 

Gross  earnings $2,549,977  03 

Working  expenses  and  taxes 1,822,332  69 

Netearnings,  after  deducting  taxes $727,644  34 

Interest  from  loans,  etc 25,675  93 


Deduct  Interest  on  bonds  (including  $3,000,- 

000  consols) $359,066  f7 

Deduct  net  rental  of  leased  lines 23,518  76 


$753,320  27 


382.580  43 


Net  income $370,739  84 

Out  of  which  dividends  aggregating  Two  and  Une-half 
per  Cent  on  the  Company's  Preferred  Stock  have  been 
piiid  for  the  first  six  months  of  the  present  fiscal  year, 
amounting  to 187,435  00 

Surplus  income  for  the  six  months $183,304  84 

The  following  is  a  condensed  statement  of  Assets  and  Lia- 
bilities as  of  December  31st,  1900  : 

Assets — 
Cost  of  road  and  equipment  to   June 

30,  1900 $30,553,023  96 

Expended  for  extensions,  beiterments, 
new  equipment,  etc.,  including  dis- 
count on  securities  sold  since  June 
30, 1900 141.837  16 


Total  cost  of  road  and  equipment  to  June  30, 1900 $30,694,861  12 

Bonds  and  capital  stock,  representing 
cost  and  ownership  of  the  Tintio 
Range  and  Sevier  Railways $3,473,559  00 

(The  above  securities  are  deposited  with 
the  Morton  Trust  Company,  Trustee, 
as  collateral  for  First  Consolidated 
Mortgage  Four  Per  Cent  Bonds,  issued 
in  accordance  with  the  terms  of  said 
Conaolioated  Mortgage). 

Capital  stock  of  other  controlled  rail- 
way companies  and  of  the  Western 
Express  Company  at  nominal  value..  27,110  20 


Deferr  D  Accounts: 

Improvements  on  leased  roads $330,247  03 

Cost  of  Bovino  Stock  Yards  near 

Grand  Junction 8,809  63 

This  Company's  proportion  of  cost 

of   spur   to   sugar    works,  Grand 

Junction.   (One-third  of  total  cost)  2,84186 


3,500,669  20 


First  Consolidated  Mortgage  Bonds  in  the  treasury 
(at  par) .'. 3 

First  Mortgage  Bonds  of  the   Utah  Central  Railroad 
Company  in  the  treasury  (at  par) 

Cash  on  deposit  and  loaned  out $2,681,13142 

Cash  deposited  with  the  Morton  Trust 
Co.,  Trustee,  to  pay  interest  on  bonds        305,440  00 


341,898  52 
,163,200  00 
260,000  00 


Due  from  agents  and  in  transit $60,358  72 

Due  from  individuals  and  companies...        271,445  46 
Due  from  United  States  Government...         194,777  81 

Materials  and  supplies 

Accrued  interest  on  Utali  Central  Railroad  Company 

Bonds  in  the  treasury 

Other  assets 


2,986,571  42 


526  53199 
323,892  97 

13,000  00 
3,262  cO 


$41.813.937  72 

Liabilities—  '■ 

Oapit  \^l  Stock  * 

Preferred  Oapltal  Stock $7,500,000  OO 

Common  Capital  Stock 1". 000,000  00 

$17,500,000  00 

Funded  Debt: 

First  Trust  Mtge.  4% 
Bonds  due  July  1, 

1939 $16  000,000  00 

Less:  canceled 800,000  00 

$15,200,000  00 

First  Con.  M.  4%  Bonds,  Series  A, 
due  April  1,1949 6,163,200  00 


Vouchers $240,31793 

Payrolls 153,83946 

Paychecks  and  unclaimed  wages 18,622  21 

Due  to  foreign  roads  for  traffic  balances  $138,719  43 
Due  to  individuals  and  companies  for 

car  mileage 21,80141 

Mileage  books  sold --  

Interestdne  on  bonds  .$307,113  33 

Accrued  interest  on  Consolidated  Mort- 

gageBonds  and  Utah  Cent.  RR  Bonds  46,966  68 


21,363,200  00 


412,779  60 


160,520  84 
4,448  24 


Unpaid  taxes  (payable  in  November,  1901) 

Dividend  on  Pref.  Capital  Stock  (payable  Feb.  1, 1901) 

Due  to  individuals  and  companies 

Insurance  and  other  reserve  funds 

Bills  payable 1,400,00)00 

Assets  in  excess  of  liabilities oono-ianfi 


354,0?0  01 
24,949  27 
93,720  00 
35.172  11 

244,838  60 


220,21i9  05 
$41,813.937  72 


Yours  respectfully. 

Enclosure.  GEO.  A.  KRAUSE,  Secretary. 

Ihis  Committee  on  Stock  Lists  recommends  that  the 
above-described  $4,000,000  Mortgage  and  Collateral  Trust 
Four  per  Cent  Fifty-year  Gold  Coupon  Bonds,  Sub-series  A, 
of  1949,  for  SI, 000  each,  Nos.  1  to  4,000  inclusive,  be  ad- 
mitted to  the  list. 

Adopted  by  the  Governing  Committee  March  13,  1931. 


Mabch  16,  1901.] 
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COMMERCIAL      EPITOME. 

Fbiday  Nioht,  March  15,  1901. 

The  general  condition  of  business  has  been  fairly  satisfac- 
tory. The  demand  for  iron  and  steel  has  been  active,  suf- 
ficiently so  to  fully  absorb  an  increasing  production  and  hold 
prices  firm.  In  some  lines  of  trade,  however,  there  has  ap- 
peared to  be  a  temporary  lull  awaiting  the  openine:  of  interior 
navigation.  Owing  to  the  continued  unsatisfactory  condi- 
tion of  the  cotton  goods  trade,  the  Fall  River  mills  are  pre- 
paring to  curtail  production.  The  situation  in  the  Far  East 
has  attracted  increased  attention,  due  to  the  action  of  Russia 
in  regard  to  Manchuria.  Albany  advices  report  that  Qov- 
Odell  will  recommend  to  the  Legislature  the  continuation  of 
the  deepening  of  the  Erie  Canal. 

Lard  on  the  spot  has  been  in  moderate  demand  and  prices 
have  advanced,  closing  firm  at  8c.  for  prime  Western  and 
7'65c.  for  prime  City.  Refined  lard  has  advanced,  closing 
firm  at  8*25c.  for  refined  for  the  Continent.  Speculation  in 
lard  for  future  delivery  has  been  fairly  active  at  advancing 
prices  on  general  buying,  stimulated  by  continued  light  re- 
ceipts of  swine.  The  close  was  firm,  with  shorts  buying  to 
cover  contracts. 

DAII.T  OLOSIMO  PBIOBS  OT  LARD  rUTUBEB. 

Sat.      Mon.     Tuet.       Wed.     Thur*.     Fri. 
March 7-87       7-85       7-87       8-02       7'97       8-05 

Pork  has  had  a  fair  sale  at  advancing  prices,  closing  firm 

at  $14  75@$15  50  for  mess;  $15   75@$16   25   for  family  and 

$14  75@$17  for  short  clear.    Cut  meats  have  had    only  a 

small  sale,  but  prices  have  held  firm  with   hogs,  closing  at 

6>^@6%  cents  for  pickled   shoulders;    9i^@9^    cents    for 

pickled  hams  and  7^@8^  cents  for  pickled  bellies,  14@ 

10  pounds  average.    Beef  has  been  quiet  but  steady  at  $8@ 

$3   50    for  mess;    $9    50@$10    50     for     packet;    $10    50@ 

$11  50  for   family  and  $13@$16  for  extra   India   mess  in 

tierces.    Tallow  has  been    dull,   closing  at  4^@4^  cents. 

Oleo   stearine  has  had    a  fair  sale,   closing  at  1%  cents. 

Lard  stearine  has  been  firmer,  closing  at  8J^  cents.    Cotton 

seed  oil  has  advanced,  closing  at  31  cents  for  prime  yellow. 

Butter  has  been  in  fairly  active  demand  and  firm  for  the 

best  grades,  closing  at  15@22c.  for  creamery.  Cheese  has 
been  firmer,  closing  at  93^@123^c.  for  State  factory,  full 
cream.  Fresh  eggs  have  been  easier,  but  the  close  was 
steady  at  14c.  for  choice  Western. 

Brazil  grades  of  coffee  have  continued  to  meet  with  a  slow 
sale  from  first  hands.  The  crop  movement  has  been  large 
and  under  fairly  free  offerings  prices  have  declined.  The 
close  was  steady  at  7^c.  for  Rio  No.  7.  The  demand  for  West 
India  growths  has  dragged  and  prices  have  weakened  slightly, 
closing  at  8^;^@9c  for  good  Cucuta.  East  India  growths  have 
had  a  small  jobbing  sale  at  unchanged  prices.  The  specula- 
tion in  the  market  for  contracts  has  been  fairly  active  at 
declining  prices,  under  selling  by  longs  to  liquidate  their 
accounts,  prompted  by  a  continued  large  movement  of  the 
Brazil  crop  and  weak  foreign  advices.  The  close  was  firm. 
The  following  are  the  closing  asked  prices: 

March 5'76o.  I  Aug 5'95o.    Nov 6-05o. 

May.... 5-900.    Sept 6'00o.    Dec 6-20o. 

July 690c.  loot 6'OOo.    Jan 625o. 

Raw  sugars  have  sold  at  lower  prices,  but  the  close  was 
steady  at  4c.  for  centrifugals,  96-deg.  test,  and  3i^o.  for  mus 
cavado,  89-deg.  test.    Refined  sugar  has  declined  to  5'25c.  for 
granulated,  closing  steady.    Teas  have  been  dull  and  easy. 

Kentucky  tobacco  has  had  only  a  small  sale  locally,  but 
prices  have  held  steady.  Western  advices  also  have  reported 
quiet  markets.  Seed  leaf  tobacco  has  been  quiet  but  steady. 
Sales  for  the  week  were  1,350  cases,  as  follows  :  500  cases 
1899  crop,  Zimmers,  15@16c.;  100  cases  1900  crop.  New  Eng- 
land Havana  seed,  forced  sweat,  25@723^c. ;  325  cases  1899 
crop,  Pennsylvania  seed  leaf,  123^@13c.;  275  cases  1899  crop, 
Wisconsin  Havana,  12@14c..  and  150  cases  1899  crop,  Qeb- 
harts,  133^0. ;  also  675  bales  Havana  at  37@90c.  in  bond  and 
150  bales  Sumatra  at  80c.  @$1  60  in  bond. 

The  demand  for  Straits  tin  has  been  dull,  and  under  mod- 
erate offerings  and  weaker  foreign  advices  prices  have  de- 
clined, closing  at  25'50@25'90c.  Ingot  coppar  has  been  dull, 
with  the  nominal  quotation  for  Lake  17c.  Lead  has  had 
only  a  small  sale,  but  prices  have  held  steady  at  4-373^c.  for 
domestic.  Spelter  has  weakened  slightly,  closing  flat  at  3-90 
@3'95c.  for  domestic.  Pig  iron  has  continued  to  meet  with 
a  good  sale,  closing  at  $13@16  50  for  domestic. 

Refined  petroleum  has  advanced,  closing  at  8"05c.  for  re- 
fined in  bbls,,  9'lOc.  for  do.  in  cases  and  5'50c.  for  do.  in 
bulk.  Naphtha  has  been  unchanged  at  9"55c.  Credit  bal- 
ances have  been  steady  at  $1  38.  Spirits  turpentine  has  de- 
clined, closing  dull  at  38@383^c.  Rosins  have  been  easier, 
closing  at  $  I  55  for  common  and  good  strained.  Hops  have 
been  quiet  but  steady.  Wool  has  been  in  fairly  active  de- 
mand and  steadier.  ' 


COTTON. 

Friday  Nianr,  March  15,  1901. 
The  Movement  of  the  Chop,  as  Indicated  by  our  telegram* 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
thia  evening  the  total  receipts  have  reached  125,278  bales, 
against  140,873  bales  last  week  and  124,599  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1900, 
6,154,158  bales,  against  5,771,613  bales  for  the  same  period  of 
1899-00,  showing  an  increase  since  Sep.l,  1900,  of  882,545  bales. 


BeuiptM  at— 


aalveeton.. 

Bab.  Pasa,  &o. 
New  Orleans... 

MobUe 

PenBacola,  <fec. 
Bavannah 

Brunsw'k.&o. 
Oharleston 

Pt.  BoyaliAc. 
Wilmington.... 

Wash'ton.Ac. 
Norfolk .... 
N'p't  NewB,  Ac. 
New  York. 

Boston 

Baltimore 

Phlladel'a,  Ac. 


Tot.  this  week 


Sat. 

Mon. 

Tue$. 

Wed. 

6,974 

FH. 

6,179 

3,883 

10,838 

4,564 

8,820 

4,141 
95 

12,274 
96 

7,542 
232 

6,464 
67 

6,888 
20 

103 
6,399 

84 

4,069 

2,862 

3,174 

2,148 

1,917 

211 
2,841 

322 

990 

394 

1,083 

511 

2,093 
29 

27 

360 

72 

749 

198 

60 
63 

605 

1,505 



1,034 

1,027 

1,224 

869 

150 
111 

383 
502 

597 
226 

1,067 
321 

399 
806 

343 
693 

171 

60 

"m 

295 

25 

3,942 

85 

16,870 

22,905 

24,226 

17,785 

18,462 

26,030 

40,753 

103 

43,703 

S91 

211 

17,011 

2,093 

3,329 

50 

1,469 


6,264 

2,939 

2,059 

3,942 

743 

125,278 


The  following  shows  the  week's  total  receipts, the  total  since 
Sept. 1, 1900,  and  the  stock  to-night,  compared  with  last  year, 


1900-1901. 

1899-1900. 

Stock. 

Beteiptt  to 
March,  16. 

Thi$ 

week. 

Since  Sep. 
1, 1900. 

Thii 

week. 

Since  Sep. 
1,  1899. 

1901. 

1900. 

aalveston... 

40,758 

1,694,159 

16,720 

1,605,769 

134,676 

108,745 

Sab.P.,&c. 

103 

41,019 

65,851 

•  aWM  - 

New  Orleans 

43.708 

2,018,507 

43,486 

1,604,416 

340,041 

364,559 

UobUe 

594 

99,789 

2,940 

174,100 

20,518 

16,111 

P'sacola,&c. 

211 

136,062 

805 

127,628 

■  «a* 

Bavannah... 

17,011 

907,456 

20,222 

982,242 

104,559 

122,462 

Br'wlok.&o. 

2,098 

96,302 

879 

100.668 

5,607 

2,573 

Charleston.. 

3,329 

207,709 

4,195 

241,025 

9,058 

31,450 

P.Royal.&o. 

60 

910 

...... 

1.214 

.... 

>>■•■> 

Wilmington. 

1,469 

237,691 

3,358 

255,868 

2,976 

12,793 

Wanh'n,  die. 

522 

5 

799 

.... 

Norfolk 

6,264 

331,228 

6,571 

350,761 

26,732 

40,915 

N'poitN.,Ao 

31,587 

214 

26,244 

3,151 

New  York... 

2.939 

104,795 

6,020 

45,671 

146,448 

142,599 

Boston 

2,089 

174,386 

2,473 

73,461 

65,000 

38,500 

Baltimore . . 

3,942 

54,418 

2,986 

75.527 

10.778 

10,803 

Phlladel.Ao. 

743 

17,618 

1,558 

40,379 

4,225 
870,615 

10,567 

Totals 

125.278 

6,154,158 

112,432 

5,771,813 

905,238 

In  order  that  oomparlson  may  be  made  with  other  yeara, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Beeeipt$  at— 

1901. 

1900. 

1899. 

1898. 

1897. 

1896. 

Galves'n.Ao. 

40,861 

16,720 

22,747 

23,430 

16,523 

9,849 

New  Orleans 

43,708 

43,486 

35,609 

42,918 

23,616 

23,057 

MobUe 

594 

3,940 

3,342 

7,924 

3,429 

1,781 

Savannah... 

17,011 

20,222 

10,073 

18.237 

7,360 

13,709 

Ohas'ton,  Ac. 

3,379 

4.196 

2,233 

17,182 

1,570 

2,368 

Wllm'ton,  Ac 

1,469 

3,363 

1,029 

2,572 

355 

1,387 

Norfolk 

6,264 

6,571 

8,38S 

5,427 

4,270 

9,384 

N.  News,  Ac. 

214 

161 

597 

194 

1,610 

A.U  others... 

11,992 

14,721 

11,930 
95,510 

27,507 

8,152 

6,315 

rot.  this  wk. 

125,278 

112,432 

145,794 

65,459 

69,460 

Since  Sept.  1 

6164,158 

5771,613 

7441,939 

7815,192 

6180,865 

4686,475 

The  exports  for  the  week  ending  this  evening  reaoh  a  tota 
of  156,127  bales,  of  which  73,347  were  to  Great  Britain,  19,633 
to  Franoe  and  63,147  to  the  rest  of  the  Continent.    Below 
>re  the  exports  for  the  six  days  and  since  Sept.  1,  1900. 


Sxvortt 

W$ik  anHn§  March  15, 1901. 
Mxvorted  to— 

from  Sept.  1, 1900,  to  Mch.  15. 1901. 
Bxporttd  to— 

from— 

er$at 
Brit'n. 

France 

Oonti. 
nent. 

2otal 
Wt4k. 

er*at 
Britain. 

France 

Oonti. 
nent. 

7«Ui. 

Salveiton 

81,439 

10.819 

86,443 

68.101 

703,611 

244.720 

407.621 

1.355,952 

Sab.  Pass,  &o.. 

6,195 

22.716 

1      27.911 

New  Orleans.. 

19,366 

e.728 

18,775 

45.869 

677.422 

265,750 

510.354 

1.443,536 

Mobile 

4,739 

4.739 
114 

33,572 

19  680 

B3j26a 

Pensaoola 

114 

48.S90 

12.346 

44.642 

105.777 

SaTannali 

162.035 

83,899 

400,802 

676.736 

Brnnswlok.... 

5.171 

5.171 

42.84S 

17.777 

60,025 

Charleston.... 

4.200 

4.200 

69.673 

70356 

140.630 

PortBoyal.... 



WUmlnKton... 

6,384 

6.8S4 

90.974 

18S.4S1!   ns.4«s 

Norfolk 

400 

400 

2,033 

6J844         7338 

N'port  N..  40.. 

17,080 



4.460 

81.480 

New  York 

3,865 

572 

5,095 

9.032 

151.109 

17.357 

1S8.5J5 

906.001 

Boston 

8.854 

a854 

867.206 

1.76S 

368.050 

Baltimore 

700 

700 

50.249 

34.417 

03.608 

Philadelphia.. 



2.949 

301 

S.860 

San  Fran.,  Ao.. 

2.703 

2.763 

3,840 

38.540 

26.730 

Total 

73,347 

19.633 

63.147 

156.127 

157.832 

2,326.492 

554,071 

1.S32.053 

4.712.62-.: 

Total.  1899.00 

97.193 

3.423 

57,216 

l,734.0S3 

5?4,732 

2,0S4,121 

4.402.99 

640 
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Futures.— Highest,  lowest  and  closing  pricee  at  New  York. 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  uo  the  following  amounts  of  ootton  on  shipboard,  not 
oleared,  at  the  ports  named,  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrr . 
Lambert  &  Barrows,  Produce  Exchange  Building, 


ON  SHIPBOARD,  NOT  OLBARBD  FOB— 

Leaving 
Btoek. 

Meh.  15  at- 

Great 
Britain 

Fr'nee 

Oer- 
many. 

Other 
For'gn 

Coast- 
wise. 

3,295 
3,252 

1,000 

12,O06 

Total. 

60,488 

38,280 

11,300 

1,000 

i3',6o6 

9,200 
10,000 

New  OrleanB. 
Galveston .... 

Savannah 

Charleston... 

Mobile 

Norfolk 

New  York.... 
Other  ports . 

7.914 
13,848 

i'.odo 

8,000 
7,000 

37,762 

7,878 
14,768 

7,429 
6,101 

"too 

2.500 

23,972 

321 

11,300 

""500 
800 

289,553 
96,396 
93,259 
8,056 
20,518 
13,732 

187,248 
78,585 

Total  1901.. 

22,636 

16,730 

36,593 

19,547 

133,268 

737,347 

Total  1900.. 
Total  1899. 

35,668 
24.468 

46,169 

6,862 

101, 

4ft, 

159 
382 

20,562 
24,389 

203,858 
101,601 

701,380 
692,530 

Speculation  in  cotton  for  future  delivery  has  been  on  a 
fairly  extensive  scale,  and  during  the  first  half  of  the  week 
the  downward  tendency  to  prices  continued.  May  delivery 
touching  8'24o.  and  July  8'31c.  Weak  foreign  advices,  contin- 
ued selling  by  the  South,  a  fairly  full  crop  movement,  liqui- 
dation by  tired  holders  and  continued  aggressive  selling  by 
bear  traders,  all  operated  against  the  market  and  carried 
prices  down.  At  the  extreme  decline  the  pressure  to  sell 
subsided  to  a  considerable  extent.  Advices  received  from 
the  South  indicated  that  weak  holders  had  been  fairly 
well  shaken  out  by  tbe  break  in  values.  Furthermore, 
the  speculative  long  interest  was  largely  eliminated.  Dur- 
ing the  decline  a  fairly  large  short  interest  was  created, 
and  with  prices  for  futures  down  to  an  S]iQ.  basis,  there 
developed  fairly  good  buying  to  cover  contracts;  this  de- 
mand, however,  was  stimulated  largely  by  the  estimates  an- 
nounced by  Mr.  Ellison,  placing  the  visible  and  invisible 
supply  of  cotton  on  March  Ist  at  7CO,000  bales  smaller  than 
the  same  date  last  year.  There  also  were  Indications  that  on 
the  lower  basis  of  prices,  both  English  and  Continental  spin- 
ners were  freer  buyers  of  cotton,  but  the  demand  from  do- 
mestic spinners  continued  to  be  reported  as  very  moderate. 
Advices  received  from  Manchester  speak  of  a  fair  business 
doing  in  cotton  goods,  there  being  a  demand  from  both  India 
and  China.  Domestic  spinners  also  have  experienced  some 
demand  from  China  at  low  figures,  but  general  demand 
has  been  quiet;  in  fact.  Fall  River  mills  are  reported  pre- 
paring to  curtail  production.  To-day  there  was  an  easier 
market.  Foreign  advices  were  not  considered  satisfactory 
by  many,  and  this,  coupled  with  a  continued  large  interior 
crop  movement,  prompted  moderate  selling,  under  which 
prices  weakened.  The  close  was  steady  at  a  decline  of  6@10 
points  for  the  day.  Cotton  on  the  spot  has  been  easier,  clos- 
ing at  8^c.  for  middling  uplands. 

On  the  basis  of  the  rates  on  and  off  middling  as  established 
by  the  Revision  Committee,  the  prices  for  a  few  of  the 
grades  would  be  as  follows: 


UPLANDS. 


Gk>od  Ordinary... 
Low  Middling.... 

Middling 

GKK>d  Middling..., 
Middling  Fair 


Sat.    raon  Tncfc  Wed    Th.    Rrl 


7i3ie 

9»,8 
988 


711, f 

85,8 

^\ 

9ll« 


7U„ 

8Bi8 

9»« 


71I18 

85l6 


9J« 


86,8 
8% 
91,8 
9ifl 


711,8 

85,8 

8% 

aiie 

9ifl 


GULF. 


Gtood  Ordinary. 
Low  Middling... 

Middling 

eood  Middling.. 
Middling  Fair.. 


Sat.    nton  Tuee  WtiA    TM.    Frl 


81,8 

811,, 
9»6 

97,6 


7151,, 

89i« 
9 

95,8 

9% 


715iP 
89,6 

9 

96,8 

9% 


716,6 
89,6 

9 

95  6 

9% 


716,, 
89,6 

9 

96,6 

9% 


89i8 

9 

95,8 
9% 


STAINED. 


Low  Middling... 

Middling 

Btrlot  Low  Middling  Tinged,.. 
Good  Middling  Tinned 


Sat.    irion  Tnee  'Wed    T1&.    Frl. 


738 
838 
8>fl 


714 
814 

838 

8% 


714 
8J4 

838 

8% 


714 

8»4 
838 
8% 


714 
814 

838 

8% 


714 
814 

838 
8^ 


The  quotations  for   middling  upland    at  New  York   on 
Mch.  15  for  each  of  the  past  32  years  have  been  as  follows. 


1901. ...0.  8% 

1900 9'8 

1899 .  67ie 

1898 6i« 

1897 7J4 

1896 71116 

1895 QH 

1894 7ifl 


1893. ...0.  816,8 

1892 6% 

1891 91,6 

1890 117,8 

1889 IOI4 

1888 10^8 

1887 978 

1886 918 

HABKET 


1886. Cllk 

1884 1016,8 

1883 IOI4 

1882 12if, 

1881 \0\ 

1880 133,8 

1879 913,8 

1878 IOI61B 

AND  SALES. 


1877....0.1178 

1876 1278 

1875 16>4 

1874 16  J4 

1873 1978 

1872 .2238 

1871 15 

1870 21% 


The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


Spot  Mabkbt 
Olosbd. 


Saturday ..  Quiet 

Monday Dull  at  ^  deo. 

Tuesday ...  yulet 

Wednesday  Quiet 

Thurs Jay . .  hteady 

Friday Steady 


Total. 


FUTVBBB 

Mabebt 
Closed. 


B'rly  steady. 

Steady  

B'rly  steady. 
Quiet  Ast'dy 

Firm 

Steady 


Salbs  of  Spot  di  OoNTBAoa. 


Ex- 
port. 


1,641 

ibo 

8,200 


9,941 


Con- 
rump. 


421 
26 
92 

125 


664 


Con- 
tract. 


1.000 
100 

ibo 

3,400 
4,600 


Total 

421 

1.026 

1,833 

125 

200 

11,600 

15,205 
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The  Visible  bUPPLY  of  Cotton  to-night,  aa  made  up  ny 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Mch. 15), we  add  the  item  of  exports  from  the  United  States, 
Including  in  it  the  exports  of  Friday  only. 

1901.  1900.  1899.  1898. 

stock  at  Liyerpool bales.    757,000     632,000  1,787,000  1,214,000 


Stock  at  London 10,000 

Total  Great  Britain  stock.  767,000" 

Stock  at  Hamburg 16,000 

Stock  at  Bremen 251,000 

Stock  at  Amsterdam... 

Stock  at  Rotterdam 200 

Stock  at  Antwerp 4,000 

Stock  at  Havre 148,000 

Stock  at  Marseilles 4.000 

Stock  at  Barcelona 58,000 

Stock  at  Genoa 42,000 

Stock  at  Trieste 5,000 

Total  Continental  stocks 


3,000  6.000 


4,000 


635,000  1,793,000  1,218,000 


17.000 

256.000 

2,000 

200 

3,000 

237,000 

3,000 

82,000 

45,000 

1,000 


20,000 

418,000 

3,000 

200 

12,000 

294,000 

5,000 

75,000 

61,000 

15,000 


9.000 

335,000 

3,000 

300 

7,000 

285,000 

4,000 

76,00a 

38,000 

4,000 


528.200      646,200      903,200      761.300 
Total  European  stocks 1,295.200  1,281,200  2,696.200  1,979.300 


India  cotton  afloat  for  Europe  124,000  31.000 

Amer.  cotton  afloat  for  E'rope.  373,000  493,000 

Egypt,  BrazU,&c.,aflt.forE'pe  41,000  32.000 

Stookln  Alexandria.  Egypt...  177,000  185,000 

Stock  In  Bombay,  India 515,000  344.000 

Stock  In  United  States  porta..  870,615  903.238 

Stock  in  U.  8.  interior  towns. .  640,676  390,228 

United  States  exports  to-day..  49,173  48,489 


94,000 

263,000 

49.000 

258,000 
587.000 


58,000 
651,000 

65,000 
249,000 
320,000 


794,131  1,058,297 
461,755      439,842 

16,641        41,804 

Total  Visible  supply 4,085,664  3,710,155  5.218,727  4.752,243 

OI  the  above,  totals  of  American  and  other  descriptions  are  as  followi: 

American- 
Liverpool  stock bales.  665,000 

Continental  stocks 47  2 .000 

American  afloat  for  Europe. . .  3t  3,000 

United  States  stock 870,615 

United  States  Interior  stocks.  640,678 
United  States  exports  to-day..      49,173 


527,000  1,667,000  1,085,000 
622,000      849.000      727,000 
263.000     551,000 
794,131  1,058,297 
461.755     439,842 
15.641        41,804 


493.000 
905,238 

390,228 
48.4S9 


Total  American 3,070.464  2,985,955  4,050,527  3,902,943 

East  Indian,  Brasil,  <te.~ 

Liverpool  stock 92,000  105.000  120,000  129,000 

Londonstook 10,000  3,000  6,000  4,000 

Continental  stocks 56,200  24,200  64,200  34,300 

India  afloat  for  Europe 124.000  31,000  94,000  58,000 

Ksrypt,  Brazil.  Ac.  afloat 41,000  32,000  49,000  55,000 

Stookln  Alexandria,  Egypt...  177,000  185,000  258,000  249,000 

Stock  In  Bombay,  India 615,000  344,000  587,000  320,000 

Total  East  India,  &o 1,015,200     724.200  1,168,200     849,300 

Total  American 3,070.464  2.985.955  4.050,527  3,902,943 

Total  visible  supply 4,085,664  3,7l0,l55  5,218,727  4,752,243 


5d.  5iVd.  ■       S3ed.  Siisad. 

8%c.  9''8C.  6380.  6ieo. 

7»4d.  858d.  6J4d.  49,«d. 

738d.  7iad.  e'ed.  6''8d. 

5d.  59,  ed.  Si'sad.  338d. 

411,8d.  55i8d.  3Ei6d.  STifcd. 

1^~  Continental  imports  past  week  have  been  95,000  bales. 

The  above  figures  indicate  an  increase  in  1901  of  375,509 
bales  as  compared  with  same  date  of  1900,  a  loss  of  1,133,063 
bales  from  1899  and  a  decline  of  686,579  bales  from  1898, 


Middling  Upland,  Liverpool.. 
Middling  Upland,  New  York,. 
Egypt  Good  Brown,  Liverpool 
Peruv.  Rough  Good,  Liverpool 

Broach  Fine,  Liverpool 

Tlnnevelly  Good,  Liverpool... 
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At  the  Intekiob  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
Qorresponding  period  of  1899-1900  -is  set  out  in  detail  below. 
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The  above  totals  snow  tnat  tbe  interior  stocks  nave  de- 
oreaaed  during  the  week  22,463  bales,  and  are  to-night  250,448 
bales  more  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  26,860  bales  more  than  same  week  last  vear, 

OvEBLAND  Movement  foe  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Mch.  15  and  since  Sept.  1  in  the  last  two  years  are  as  follows, 


March  16. 


Shipped— 
Via  St.  LoalB...„.  .. 

Via  Cairo , 

Via  Padaoah 

Via  Rook  leland 

VlaLoulsvlhe....  ... 

VlaOlnolnnati 

Via  other  routes,  &o. 


Total  groBB  overland 

<Deduet  thipments— 
Overland  to  N.  Y.,  Boston,  &o. 
Between  Interior  towns........ 

Inland,  <3to.,  from  South 


Totalto  be  deducted 

Leavlngtotal  netoverland*. 


1900-1901. 


Week. 


11,309 

849 


600 
1.691 
3,402 
3,083 


20,934 

9,683 
1,169 

1,971 

12,823 
8,111 


Since 
Sept.   1. 


743,498 

189,817 

5,899 

52,048 
112,363 

80,719 
237,862 


1,422,206 

351,217 
93,715 
42,785 


487,717 
934,489 


1899-1900. 


Week. 


19,162 

7,141 

206 

640 

2,786 

837 

11,324 


Since 
Sept.  1. 


42,096 

13,087 

411 

2,824 


16,272 


26,824 


732,543 
203,993 
10,126 
12,254 
194,891 
121,032 
254,243 


1,529,081 

235,038 
71,044 

77,864 


383,946 


1,145,135 


*  Inoludlng  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
this  year  has  been  8,111  bales,  against  25,624  bales  for  the 
week  in  1900,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  210,646  bales, 


/«t  Sight  and  Spinnen' 
Taktngt. 

1900-1901. 

1899-1900. 

Week. 

Since 
Sept.   1. 

Week. 

Since 
Sept.  1. 

JBeoelptB  at  ports  to  Moh.  15 

Net  overland  to  Moh.  15 

-Southern  consumption  to  Moh.  15 

125,278 

8,111 

29,000 

162.389 
'22,462 

139,927 
47,156 

6,154,158 
934,489 
795,000 

112,432  5,771.613 
25,824  1,145,136 
31,000     823,000 

Total  marketed 

7,883,647 
596,049 

8,479.696 
1,554,176 

169,256  7.739.748 

interior  stocks  in  excess..... 

*  35,920 
133,336 

28,562 

147,045 

Came  Into  sight  during  week. 
Total  In  sight  Moh.  15 

North'n  spinners  tak'gs  to  Mch. 15 

7,886,793 
1,968,483 

'  Decrease  during  week. 

Movement  into  sight  in  previous  years. 

1899 hales.  142,227 

1898 172,741 

1897 77,804 

1896 71,660 


Sintt  Sept.  1. 

1898-99 bales.  9,649,940 

1897-98.......... 9,893,116 

1896-97 7,695,522 

1896-96 6,253,836 


Quotations  fob  Middling  Cotton  at  Otheb  Mabkets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  dav  of  the  week, 


CLOaiNa  QDOTATIOH8  POH  MIDDLIMG   OOTTOB 

OS  — 

Week  ending 

March  15. 

Salur. 

Mon. 

Tuei. 

Wednet. 

Thura. 

Fri. 

ttalveston... 

8i3ie 

813,8 

8% 

889 

81116 

81li« 

New  Orleans 

8II16 

888 

S^ 

883 

1^ 

888° 

Mobile 

8ifl 

81fl 

838 

888 

883 

838 

Savannah... 

8II16 

8I>8 

858 

8»« 

89,6 

8i« 

Charleston.. 

838 

838®»fl 

8B,««38 

8»i«'a38 

888 

838 

Wilmington. 

888 

a»8 

S88 

§5 

888 

858 

Norfolk 

8% 

8% 

888 

858 

Siiie 

8U18 

Boston 

8''8 

8'8 

9\. 

8% 

8% 

8^ 

Baltimore . . 

9 

8^8 

S-'s 

S% 

8% 

8^ 

Philadelphia 

9ifl 

9 

9 

9 

9 

9 

Augusta 

8''8 

818,8 

8li,ft®^ 

8iii»*fl» 

8%  i-ia  e 

818x8 

Memphis.... 

81118 

868 

8*8 

888 

888 

8»8 

8t.  Lools — 

8 '8 

S'S 

8^ 

ll!i« 

8U,e 

811,8 

Houston 

H\ 

HH 

8% 

811,6 

811,8 

888 

Cincinnati.. 

9 

9 

888 

&88 

b''8 

8 '3 

Louisville... 

9 

9 

S^a       1     S'e 

8''8 

8^8 

Weather  Reports  by  Telegraph.— Advices  to  ns  by  tele- 
graph from  the  South  this  evening  denote  that  there  has  been 
rain  in  most  localities  during  the  week.  Along  the  Atlantic 
the  precipitation  has  been  light  as  a  rule,  and  good  progress 
in  preparation  for  the  next  crop  has  apparently  been  made, 
but  there  are  some  complaints  that  vegetation  is  backward. 
At  points  in  the  Gulf  and  Mississippi  Valley  sections,  liow- 
ever,  somewhat  excessive  rainfall  would  seem  to  have  inter- 
fered with  work.  Texas  advices  indicate  that  dry  weather 
has  been  quite  general  and  that  moisture  is  needed. 

Galveston,  Te^jcas. — We  have  had  rain  on  one  day  during 
the  week,  the  precipitation  reaching  six  hundredths  of  an 
incb.  The  thermometer  has  averaged  60,  the  highest  being 
70  and  the  lowest  50. 

Abilene,  Texas. — We  have  had  no  rain  the  past  week.  The 
thermometer  hns  averaged  56  and  ranged  from  34  to  78. 

Corpus  Christi,  Texas. — Rain  has  fallen  very  lightly  on 
two  days  of  the  week,  the  rainfall  reaching  four  hundredths 
of  an  incb.  The  thermometer  has  ranged  from  50  to  76, 
averaging  63. 

Palestine,  Texas.— We  have  had  rain  on  one  day  the  past 
week,  the  rainfall  reaching  eighty  hundredths  of  an  inch. 
Average  thermometer  57.  highest  74,  lowest  40. 

San  Antonio,  Texas.— We  have  had  only  a  trace  of  rain  on 
one  day  during  the  week.  The  thermometer  has  averaged 
63,  the  highest  being  84  and  the  lowest  42. 

New  Orleans,  Louisiana. — There  has  been  rain  on  two  days 
during  the  week,  to  the  extent  of  one  inch  and  nine  hun- 
dredths.    The  thermometer  has  averaged  63. 

Columbus,  Mississippi, — We  have  had  rain  on  two  days 
during  the  week,  to  the  extent  of  one  inch  and  ninety-five 
hundredths.  The  thermometer  has  averaged  46,  the  highest 
being  60  and  the  lowest  23, 

Leland,  Mississippi.— We  have  had  rain  during  the  week, 
to  the  extent  of  two  inches  and  forty  eight  hundredths.  The 
thermometer  lias  averaged  53  4,  ranging  from  35  to  68. 

Greenville,  Mississippi. — The  weather  is  now  clear  and 
cold,  withiiigh  winds. 

Little  Rock,  Arkansas. — There  has  been  rain  on  four  days 
during  the  week,  to  the  extent  of  two  inches  and  seventy- 
nine  hundredths.  The  thermometer  has  averaged  52,  the 
highest  being  70  and  the  lowest  35, 

Helena,  Arkansas. — There  is  very  little  cotton  left  in  the 
country  tributary  to  here.  It  has  rained  on  two  days  of  the 
week,  heavily  on  one,  the  precipitation  reaching  two  inches 
and  forty-six  hundredths.  The  thermometer  has  averaged 
52.  ranging  from  34  to  71. 

Memphis,  Tennessee. — We  had  heavy  rain  on  three  days 
during  the  early  part  of  the  week,  the  precipitation  reaching 
two  inches  and  twenty-six  hundredths.  During  the  latter 
part  planting  preparations  made  fair  progress.  The  ther- 
mometer has  ranged  from  38  to  71,  averaging  53"2. 

Nashville,  Tennessee. — There  has  been  rain  during  the 
week,  the  precipitation  being  one  inch  and  twenty- three  hun- 
dredths.   Average  thermometer  50,  highest  68  and  lowest  33. 

Mobile,  Alabama. — Farm  work  has  made  fairly  good  prog- 
ress. Corn  planting  is  active,  and  has  been  completed  in 
some  sections.  Cotton  planting  is  expected  to  begin  next 
week.  We  have  had  rain  on  four  days  during  the  week,  the 
precipitation  reaching  three  inches  and  thirty  hundredths. 
The  thermometer  has  averaged  61,  the  highest  being  74  and 
the  lowest  46. 

Montgomery,  Alabama. — There  has  been  rain  on  two  days 
during  the  week,  the  rainfall  reaching  one  inch  and  thirty- 
seven  hundredths.  The  thermometer  has  averaged  60,  rang- 
ing from  35  to  79. 

Selma,  Alabama. — There  has  been  rain  on  one  day  of  the 
week,  the  rainfall  being  one  inch  and  sixty  hundredths.  The 
thermometer  has  ranged  from  34  to  70,  averaging  55. 

Augvsta,  Georgia, — Demand  for  cotton  is  active  at  present 
prices.  There  has  been  rain  on  two  days  during  the  week, 
the  precipitation  being  ninety-six  hundredths  of  an  inch. 
The  thermometer  has  averaged;57,  ranging  from  40  to  76. 

Savannaft.,  Georpia.— We  have  had  rain  on  two  days  dar- 
ing the  week,  the  precipitation  being  fifty- four  hundredths 
of  an  inch,  The  thermometer  has  averaged  59,  the  highest 
being  72  and  the  lowest  36. 

Charleston,  South  CaroZina.— There  has  been  rain  on  four 
days  during  the  week,  the  rainfall  reaching  ninety  two  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  39  to 
70,  averaging  58. 
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Stateburg,  South  Carolina — Thunder  etorms  on  Sunday  and 
light  rain  on  Wednesday  resulted  in  a  precipitation  of  eighty 
hundredths  of  an  inch.  Conditions  have  been  favorable  to 
good  progress  in  farm  work.  Average  thermometer  57,  high- 
est 78  and  lowest  33. 

Oreenuood,  South  Carolina. — There  are  no  indications  of 
an  increase  in  cotton  acreage,  although  fertilizer  sales  show 
an  increase  of  ten  per  cent.  Preparations  are  pretty  well  ad- 
vanced, but  vegetation  is  backward.  There  has  been  rain  on 
one  day  of  the  past  week,  the  precipitation  reaching  forty- 
five  hundredths  of  an  inch.  The  thermometer  has  averaged 
51,  the  highest  being  64,  and  the  lowest  38. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  nanted  at 
8  o'clock  March  14,  1901,  and  March  15,  1900, 


New  Orleans Above  zero  of  gauge. 

Mempbis Above  zero  ot  gauge. 

Waehvllle Above  zero  of  gauge. 

Bhreveport. Above  zero  of  gacge. 

yicfeflburg Above  zero  of  gauge. 


Feet. 
10-4 
27-6 
14-1 
5-7 
302 


India  Cotton  Movement  from  all  Ports.— The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Mch.  14,  and  for  the  season  from  Sept.  1 
to  Mch.  14  for  three  years  have  been  as  follows: 


1900-1901. 

1899-1900. 

1898-1899. 

Receiptt  at— 

Weelt. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

WeeH. 

Since 
Sept.  1. 

Bombay 

48,000 

1,045,000 

27,000 

697,000 

88,000 

1,221,000 

Mxporti 
from— 

For  the  Week. 

Since  September  1. 

€hreat 
Britain. 

Conti- 
nent. 

Total. 

Oreat 
Britain. 

Conti- 
nent. 

Total. 

Bombay— 

1900-01.. 

1899-00.. 

1898-99.. 
Calcutta— 

1900-01.. 

1899-00.. 

1898-9  c».. 
Madras- 

1900-01  . 

1899-00.. 

1898-99.. 
All  others— 

1900-01.. 

1899-00.. 

1898-99.. 

4,000 
i',006 

10,000 
2,000 
1,000 

i.o'oo 
i"o<>6 

4,000 

14,000 
2,000 
2,000 

i'obo 

i'ooo 
4,000 

41,000 

4,000 

8,000 
1,000 
2,000 

7,000 
1,000 
2,000 

8,000 

4,006 

308,000 

39,000 

228,000 

13,000 

8,000 

14,000 

11,000 

3,000 

15.000 

32,000 
22,000 
59,000 

349,000 

39.000 

232,000 

16,000 

9,000 

16,000 

18,000 

4,000 

17,000 

40,000 
22,000 
63,000 

Total  all- 
1900-01.. 
189900.. 
1898-99.. 

4,000 

i'ooo 

10,000 
4.000 
5,000 

14,000 

4,000 
6,000 

59,000 

2,000 

12,000 

364,000 

72,000 

316,000 

423,000 

74,000 

328,000 

Alexandria  Receipts   and   Shipments  of  Cotton. - 


Alexandria,  Egypt, 
March  13. 


Beoelpts  (oantars*) . 

Tills  week 

Since  Sept.  1 


1900-1901. 


110,000 
4,412,000 


1899-1900. 


90.000 
6,104,000 


1898-1899. 


85.000 
5,196,000 


Exports  (bales)— 
1*0  Liverpool. . .. 
To  Continent t.. 


Thi$ 
week. 


9.000 
6,000 


Since 
Sept.  1. 


240.000 
199,000 


IMi 

week. 


Since 
Sept.  1. 


11,000  336,000 
6,000  315,000 


TKiM 
week. 


6,000 
12,000 


Since 
Sept.  1. 


234,000 
233,000 


Total  Europe 15,000  439,000)  17,000  651,000  18,000  467,000 

Manohesteb   Market. — Our    report   received    by  cabl* 
to-night  from  Manchester  states  that  the  market  is  quiet  fo 
both  yarns  and  shirtings.    The  demand  for  the  hom^e  trad  © 
is  good.     We  give  the  prices  for  to-day  below  and  leave  those 
tor  previous  weeks  of  this  and  last  year  for  comparison. 


Feb.  8 
"  15 
"  22 

Moh.l 
"  8 
"  15 


1901. 


32«  Oop, 

Twiet. 


d.        d. 

8i«  09% 
d^B  0914 

838  O9I4 

86ie®9i« 
8^  99 
8ii«09 


8^  lb$.  Shirt 

ingi,  common 

to  finest. 


d.  8. 
6  08 
6i««8 
5>fl1»8 
5  98 
4>a08 


4    98    l^a 


Cott'n 

Mid 

Uplds 


d. 
51532 
6I832 

5^18 

514 

5132 
5 


1900. 


a2»  Oop. 

Twitt. 


d.       d. 

789  ®SJ4 

7'^8  -asifl 

7''8  ®8S8 

31s  99 

85i6®9l4 

838  9914 


SH  lb$.  Shirt- 
ings, common 
to  finest. 


d. 
3 


d.      s, 
4    98 

6    98  4>a 

6    98  41^ 

eiflOS  6 

6i«98  7 

6I398  7ifl 


OoU'n 
Mid. 
Upldt 

d. 
5333 

6% 
51632 

5193a 


European  Cotton  Constxmption  to  March  1.— By  cable 
to-day  we  have  Mr.  Ellison's  cotton  figures  brought  down  to 
March  1.  We  give  also  revised  totals  for  last  year  that 
comparison  may  be  made.  The  spinners  takings  in  actual 
bales  and  pounds  have  been  as  follows: 


Oct.  1  to  March  1. 


For  1900-1901. 

Takings  by  spinners... bales 
Average  weight  of  bales.lbs 
Takings  in  pounds 


For  1899-1900. 

Takings  by  spinners... bales 
Average  weight  of  bales.lbs 
Takings  in  pounds 


Breat  Britain 


1,510,000 

511 

771,610,000 


1,623,000 

516 

835,891,000 


Continent. 


2,054,000 

490 

1,006,460,000 


1,991,000 

497 

989,467,000 


Total. 


3,564,000 

498-9 

1,778,070,000 


3,614,000 

505  1 

1,825,358,000 


According  to  the  above,  the  average  weight  of  the  delive^ie^ 
in  Qreat  Britain  is  511  pounds  per  bale  this  season,  against 


515  pounds  during  the  same  time  last  season.  The  Continental 
dehvenes  average  490  pounds,  against  497  pounds  last  year, 
and  for  the  whole  of  Europe  the  deliveries  average  498'9 
pounds  per  bale,  against  505-1  pounds  last  season.  Our 
dispatch  also  gives  the  full  movement  for  this  year  and  last 
year  in  bales  of  500  pounds. 


Oct.  1  to  March  1.     I 
Boies  of  500  lbs.  eaeh\ 
000«  omitted. 


1900-1901. 


1899-1900. 


Great  \ 
Britatn\ 


Spinners'  stock  Oct.l. 
Takings  to  March  1.. 

Supply 1,590. 

Consumpt'n.  21  weeks  1,356 

Spinners'  stock  Mch.l 


Weekly  Consumption. 
000»  omitted. 

In  October 

In  November 

In  December 

In  January . 

In  Pehrnary 


47, 
1,543, 


234, 


Conti- 
nent. 

324 
2,013, 


Total. 

371, 
3,556, 

;  3,927 
i  3,283 

510,         744. 


1  Qreat 
Britain 


63. 
1,672 


2,337. 
1.827, 


50, 

68, 
68, 
68, 
68. 


87, 
87, 
87, 
87, 
87, 


137, 
155, 
155, 
155, 
155, 


1,735 
1,428 


307, 


68, 
68, 
68, 
68, 
68, 


Conti- 
nent. 


525 
1,979 


2,504. 
1,879. 

625, 


91, 
91, 
91. 
91, 

83, 


Total. 


4,239, 
3,307, 

932, 


159, 
159, 
159, 
159, 
151. 


Our  cable  also  states  that  Mr.  Ellison  says  that  the  visible 
and  invisible  supply  of  all  kinds  of  cotton  on  March  1 
was  600,000  bales  less  than  on  the  corresponding  date  in 
1900,  including  a  deficit  of  400,000  bales  at  American  mills. 
The  surplus  stock  of  American  mills  on  March  1  he  estimates 
as  only  about  700,000  bales,  against  1,100,000  bales  at  the  same 
time  in  1900. 

Jute  Butts,  Bagging,  &c.— The  market  for  jute  bagging 
haSjbeen  quiet  during  the  past  week  at  unchanged  prices, 
VIZ.,  5;gc.  for  1^-lb.  and  OJ^c.  for  2-lb.,  standard  grades. 
Car-load  lots  of  standard  brands  are  quoted  at  6i^(36i^c., 
f.  o,  b.,  according  to  quality.  Jute  butts  dull,  with  prices 
nominal  at  li^@l5^c,  for  paper  quality  and  \%@\\ic,  for 
baggmg  quality. 

SHiPPiNQ  «Ews. — As  Bhown   on   a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reaohed  156,127  bales.    The  shipments  In  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 
„        _  „  Total  bales. 

Nhw  yobk— To  Liverpool, per  steamers  Ouflc,  685. ..Georgian. 

1,339.. ..Taurlc,  953... ! 2,977 

To  Hull,  per  steamer  King  Bleddyn,  40 40 

To  Manchester,  per  steamers  Maskelyne,  283 Newton, 

65  Sea  Island 348 

To  Havre,  per  steamer  La  Champagne.  572...... 572 

To  Bremen,  per  steamer  Karlsruhe,  2,653 2,653 

To  Hamburg,  per  steamer  Patricia,  1,102 1,102 

To  Barcelona,  per  steamer  Leon  XIII.,  150 150 

To  Genoa, per  steamers  HoUenzollern,  l,090...Llqurla,100  1,190 
»BW  OBLBAN8— To  Liverpool— March  15-Seamer8  Dictator, 

8,687;  Loulsianian.  4,800;  Yuoetan;  3.565 17,052 

To  Belfast-March  9-8teamer  Glenarm  Head,  1,314 1,314 

To  Havre-March  9- Steamer  Hazelmoor,  5,353 5,353 

To  Dunkirk-March  8— Steamer  Hermann,  3.375 3,375 

To  Bremen— March  11— Steamer  Montcalm,  11,600 11.600 

To  Hamburg— March  12-steamer  Phoenicia,  1.200. .March 

13— Steamer  Eolo,  900 2,100 

To  Rotterdam— March  9 -Steamers  Euston,  500;  Tresllian, 

1,000.... March  II— Steamer  Derwen,  750 2,250 

To  Antwerp— March  9— Steamer  York,  1,900 1,900 

To  Vera  Cruz-March  15-8teamer  Atlas,  925 925 

Galveston— To  Liverpool— March  11— Steamer  Idar.  6,592 

March  14— Steamer  Dominic,  6,680 13,272 

To  Manchester- March  1 1— steamer  Teodoro  de  Larrlnaga. 

12,350 12,350 

To  Belfast-March  12-  Steamer  Ramore  Head,  5,817 5.817 

To  Havre-March  8— Steamer  Holywell,  10,219 10,219 

To   Bremen-March    11-Steamer    Helgoland,    9.801 

March  12— Steamers  Alton,  2.753;   Mohawk,  8,911 21,465 

To  Genoa— March  8— Steamer  Oleta,  4,978 4,978 

Mobile- To  Liverpool— March  9— Steamer  Huntcliflf.  4,739....  4,739 
PBN8A0OLA— To  Dunkirk— March  13— Steamer  Agordat,  114...  114 
«KUN8WiCK—To  Bremen-March  11— Steamer  Alslaby,  4,471.     4,471 

To  Reval— March  11— Steamer  Alslaby.  700 700 

OHABLE8TON— To  Barcelona— March  15— Steamer  .4,200     4,200 

WiLMiKGTON— To  Queenstown— March  14- Steamer  Oaklands, 

6,384 6,384 

Norfolk— To  Liverpool— March  9— Steamer  RioJ  ano,  400 400 

BoBTOii— To  Liverpool— March  6— Steamer  Cestrian.  3,169 

March  8— Steamers  Ivernla,  2,355;    Sagamore,  593 

March  13— Steamer  Winifredian,  2,537 8,€54 

Baltimore- To  Hamburg— March  8- Steamer  Bosnia,  500 500 

To  Rotterdam  March  8— Steamer  Queen  Wilhelmina.  200  200 
San  Francisco-To  Japan— March  7— Steamer  Captic,  1,000..  1,000 
Taooma— To  Japan— March  9— Steamer  Buckingham,  1,763...     1,763 


TotaL 156,127 

Cotton  freights  at  New  York  the  past  week  have  been: 


Llverpoool e. 

Havre e. 

Bremen c. 

Hamburg c. 

Amsterdam e. 

Rotterdam e. 

Antwerp..... ....e. 

Ghent,  v.Antw'p.c. 
Reval,  v.Br-Hamc. 

Do     T.Hull.. .6. 

Do     V.  St.  Pet.c. 

Genoa,  April c. 

Trieste « 


Satw. 

Man. 

TMt. 

Wtdnes. 

Thurt. 

14 

13 

13 

13 

13 

21 

21 

21 

21 

21 

25 

25 

25 

25 

25 

24 

24 

24 

24 

24 

32 

32 

32 

32 

32 

25 

25 

25 

25 

25 

19@20 

19^20 

19320 

19  £20 

20 

25926 

25926 

25926 

25926 

26Ja 

40 

40 

40 

40 

40 

35 

35 

35 

35 

33 

24926 

20 

20 

20 

20 

34;»35 

34®3S 

34W3.5 

34935 

34935 

13 

21 

25 

24 

32 

25 

20 

26ifl 

40 

S3 

20 

34935 


LdVEBPOOL. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stocks,  &o.,  at  that  porti 
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Bales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Est'd. 
Total  Import  of  the  week 

Of  which  American 

Amount  afloat — 

Of  which  American . .  - 


Feb.  22. 

Mch.  1. 
54.000 

Mch.  8. 
59,000 

48,000 

1,000 

2,900 

2,50C 

*  .  . 

1,100 

200 

46,000 

50,000 

57,000 

3,000 

5,000 

6,000 

93,000 

64,000 

60,000 

747,000 

726,000 

*  7  63,000 

654,000 

641,000 

672,000 

107,000 

50,000 

68,000 

90,000 

47,000 

46,000 

165,000 

174,000 

173,000 

139.000 

146,000 

140,000 

JLfc/i.  16 

69,000 

1,000 

1,800 

65,000 

4,000 

67,000 

757,000 

665,000 

64,000 

59,000 

179,000 

138,000 


•  Btook  corrected  by  a  netaddltlonof  34,342  bales,  as  foUowB:  added. 
39,624  American  and  1.146  Egyptian;  deducted,  2,342  Brazilian,  203 
West  Indian  and  3,883  East  Indian. 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  dav  of  the  week  ending  Mch.  15  and  the  dally  olosing 
prloes  of  spot  ootton,  have  been  as  follows. 


Spot. 

Sat'day. 

Monday. 

Xueiday. 

Wed'day. 

Thund'y 

Friday. 

Market,   ) 
1:45  p.  M.^ 

Mid.  Upl'dB. 

Bales 

Bpeo.Aexp. 

Harden'g. 

She 

10,000 
500 

Basler. 

5I32 

14,000 
1,000 

Br'IyBt'dy 

2-64®  3-64 

decline. 

Weak. 

Esiler. 

4313a 

10,000 
500 

In  buyers* 
favor. 

4l6ia 

12.000 
1,000 

Barely 
steady  at 
1-64  adv. 

Steady. 

Harden'g. 

48I32 

12,000 
1,000 

Good 
demand. 

6 

10,000 
500 

Future$. 

Market,   \ 

1:45  p.  M.  \ 

Market,  I 
4  p.  M.     5 

Steady  at 
3-64(^4-64 
adyance. 

Steady. 

Irregular. 

Barely 
steady. 

Steady   at 
2-64  ad- 
vance. 

Steady. 

Steady  at 
2-84  &  ?.64 
advao'je. 

Quiet 

The  prloes  of  futures  at  Liverpool  for  each  day  are  gives 
below.  Prices  are  on  the  basis  of  Uplands,  Low  Middling 
clause,  unless  otherwise  stated. 


Sat. 

Mch.  9. 

mon. 

Mch.  11. 

Tne». 

Mch.  12. 

Wed. 

Mch.  13. 

Ttinrs. 

Mch.  14. 

FrI. 

Mch.  15. 

I219 

P.M. 

1 
P.M. 

1:46 

P.M. 

4 

P.H. 

1:46 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 

P.M. 

1:46 

P.M. 

4 
P.M. 

1:46 

P.M. 

4 
P.M. 

March 

Moh.-Aprli.. 
April- May.. 
May- June... 
June- July... 
Juiy-Aug.... 
Aug.-Bept... 
8ept.,L.M.O. 
Oct.,  G.  0.0. 
Oct.-Nov.... 
Nov.-Deo... 

d. 
4  62 
4  61 
4  60 
4  60 
4  59 
4  57 
4  48 
4  48 
4  27 
4  22 

d. 

4  63 
4  63 
4  62 
4  61 
4  60 
4  59 
4  49 
4  49 
4  28 
4  23 

d. 

4  60 
4  59 
4  58 
4  58 
4  57 
4  55 
4  46 
4  46 
4  26 
4  21 

d. 

4  67 
4  57 
4  56 
4  55 
4  55 
4  53 
4  45 
4  45 
4  25 
4  20 

d. 

4  55 
4  55 
4  54 
4  54 
4  63 
4  52 
4  44 
4  44 
4  23 
4  18 
416 

d. 
4  53 

4  52 
4  52 
4  62 
4  51 
4  50 
4  42 
4  42 
4  23 
4  18 
416 

d. 
4  63 
4  53 

4  53 
4  52 
4  52 
4  61 
4  43 
4  43 
4  23 
4  18 
416 

d. 

4  53 
4  53 
4  52 
4  52 
4  51 
4  50 
4  42 
4  42 
4  23 
4  18 
416 

d. 

4  55 
4  65 
4  55 
4  55 
4  54 
4  53 
4  45 
4  45 
4  25 
4  21 
4  19 

d. 

4  55 
i65 
4  55 
4  55 
4  54 
4  53 
4  46 
4  46 
4  25 
4  21 
4  19 

d. 

4  58 
4  57 
4  57 
4  57 
4  57 
4  57 
4  49 
4  49 
4  26 
4  22 
4  20 

d. 

4  56 
4  56 
4  55 
4  55 
4  65 
4  54 
4  46 
4  46 
4  23 
4  19 
4  17 

Deo. -Jan 

.... 

.... 

.... 

.... 

BREADSTUFFS. 

Friday.  March  15,  1901. 

The  demand  for  wheat  flour  has  been  of  moderate  pro- 
portions and  prices  have  been  well  maintained.  Owing 
to  some  apprehension  among  buyers  as  to  the  keeping  quali- 
ties of  some  grades  of  spring- wheat  flour  during  the  coming 
warm  weather,  winter-wheat  flour  has  received  a  compara- 
tively large  propoition  of  the  demand,  and  winter  patents 
have  sold  at  the  same  prices  as  spring.  City  mills  have  had 
a  moderate  sale  at  steady  prices.  Rye  flour  has  been  quiet 
and  without  changes.  Buckwheat  flour  has  been  neglected, 
the  season  being  practically  over.  Corn  meal  has  sold  slowly, 
but  prices  have  held  steady. 

Speculation  in  wheat  for  future  delivery  has  continued 
light,  fluctuations  have  been  within  a  narrow  range,  and 
changes  in  prices  unimportant.  Early  in  the  week  there  was 
a  flat  market,  and  in  the  absence  of  speculative  business  and 
no  new  developments  of  importance,  prices  showed  a  frac- 
tional decline.  On  Wednesday  there  developed  a  steadier 
undertone.  The  report  by  the  Agricultural  Bureau  placing 
the  reserves  in  farmers'  hands  on  March  1  at  128,100.000 
bushels  stimulated  moderate  buying  on  Tuesday  morning; 
but  an  advance  was  not  maintained,  due  to  aggressive  bear 
selling.  On  Wednesday,  however,  the  fact  that  the  foreign 
markets  did  not  follow  the  easier  turn  to  the  American  mar- 
kets Tuesday  afternoon,  brought  shorts  into  the  market  as 
buyers  to  cover  their  contracts,  and  with  light  offerings  all 
of  the  decline  in  prices  was  recovered.  The  continued  light 
movement  of  the  crop  in  the  Northwest  also  had  its  influ- 
ence in  favor  of  the  market.  Crop  news  from  the  winter- 
wheat  belt  has  been  reported  as  generally  favorable  despite 
the  unsettled  weather  latterly  exnerienced.  Business  in  the 
spot  market  has  been  quiet;  prices  have  followed  futures. 
To-day  there  was  a  fairly  active  and.higher  market  on  rather 
good  buying,  stimulated  by  stronger  foreign  advices  and  a 
more  active  epot  market.  The  spot  market  was  fairly  ac- 
tive, good  sales  being  reported  for  export  here  and  at  in- 
terior points. 

DAILT  OLOSDIO  PBI0B8  OP  NO.  2  BED  WnTTEB  TH  NEW    YORK. 

8at.       Mon.      Tutt.      Wed.     Thun.      Frx. 

Cash  wheat  f.  o.  b eCs       8OI3       80i«       8088       8OS9       81  Sg 

March  delivery  in  elev..    79ifl       79%       79  19^       79ia       SQi^ 

May  delivery  in  elev 79'8       79%       7938       7978       79'^8       80'8 

July  deUvery  In  elev 79^8       7914       79  79%       79%       SOSs 

DAILT  0LO8IHO  PKICBS  OF  NO.  2  SPBINO  IN    CHICAGO. 

„  ^  Sat.  lion.  Tuet.  Wed.  Thun.  Fri. 

Mch.  delivery  In  elev 74  7378  73ifl  7413  74i«  75>4 

Aprlldellveryin  elev....  7i\  7i^  74^8  74B8  7i^  75S9 

M  ay  deUvery  in  elev 7558  75%  75  7563  76^  76»8 


Mon. 

Tuet. 

Wed. 

Thuri. 

^W. 

47i« 

47% 

48ifl 

47% 

48 

48  U 

49 

49 

49 

46 

46% 

46% 

46% 

4678 

46»fl 

463fl 

457, 

A6^ 

46% 

4614 

46»8 

46-'8 

46% 

Indian  corn  futures  have  been  moderately  active.  Early 
in  the  week  prices  were  easier,  due  largely  to  fairly  iree 
selling  by  speculative  holders  to  realize  profits.  Following 
the  bureau  report,  which  placed  the  reserves  in  fanrers' 
hands  on  March  1st  at  776,200,000  bushels,  or  only  369  per 
cent  of  last  year's  crop,  thejmarket  turned  stronger,  advancing 
on  moderate  general  buying,  including  a  demand  from  shorts 
to  cover  contracts.  At  the  advance,  however,  there  has  oeen 
moderate  selling  induced  by  the  better  grading  of  the 
receipts.  Business  in  the  spot  market  early  in  the  week 
vcas  fairly  active,  exporters  being  better  buyers.  Subse- 
quently, however,  with  the  advance  in  prices  the  demand 
tell  off.  To-day  there  was  a  steady  market.  The  spat  market 
was  fairly  active.  The  sales  for  expoi-t  here  and  at  outports 
were  440,000  bushels. 

DAILT  0LO8INO  PBI0E8  OF  NO.  2  MIXED  OORN  III  NBW  YORK. 

8at. 

Hush  com  f.  o.  b 47ia 

March  delivery  in  elev...    48is 

May  delivery  in  elev 46'* 

•Inly  delivery  in  elev 45i« 

Sept.  delivery  in  elev 

DAILT  OLOBING  PBIOBB  OF  NO.  2  MIXED   COBH  IN  CHICAGO. 

8{U.       Mon.      Tuet.      Wed.     Thurt.      J»H. 
March  delivery  in  elev...    39%       39  39i«       39''8       397q       4014 

May  delivery  in  elev 41  40%        41  41%       4II4       \\^ 

Oats  for  future  delivery  at  the  Western  market  have  been 
quiet.  Early  in  the  week  there  was  an  easier  market,  but 
following  the  Bureau  report,  which  made  the  reserves  in 
farmers'  hands  very  moderate,  there  developed  a  stronger 
tone,  the  loss  in  values  being  more  than  recovered.  In  the 
spot  market  large  sales  of  heavy  white  have  been  made  by 
Chicago  direct  for  export.  Locally  the  spot  market  has  been 
moderately  active  and  fairly  firm.  Today  the  market  held 
steady. 

DAILT  OLOBnrO  PBI0E8  OF  OATS  IN  NEW^  YORK. 

Bat.       Mon.      Tuet.      Wed.    Thurt. 

No.  2  mixed  in  elev 31  30%       3034       30%       31 

Wo.  2  white  in  elev 33  88  33^       33 ^       33 14 

DAILT  OLO8INO  PBIOE8  OF  NO.  2  MIXBD  OATS  IN  CHICAGO. 

Sat       Mon.      Tuet.      Wed.     Thurt.     Fri. 
Marohdellvery  in  elev...    24  23%       23''8       2414       24J«       2414 

May  delivery  in  elev 2478       24%       24%       25%       25   .       25^8 

Rye  has  been  dull.    Barley  has  been  in  limited  supply  and 
well  held. 
Following  are  the  closing  quotations: 

FLOUB. 
02  20 


Fii. 

31 

331a 


Fine $2  10 

Superfine 2  20 

Extra,  No.  2 2  40 

Extra,  No.  1 2  50 

Clears 2  80 

Straights 3  40 

Patent,  spring 3  90 


'92  30 
92  50 

92  75 

93  35 

93  90 

94  65 
(Wheat  flour  in  sacks  sells  at  prices  below  those  for  barrels.) 

OBAIN. 


Patent,  winter.... *3  80  ©4  30 
City  mills,  patent..  4  10  »4  75 
Ryeflour,8uperflne  2  80  «3  50 
Buckwheat  flour..  2  00  «2  10 
Oom  meal- 
Western,  etc 2  35  02  40 

Brandywlne 2  45  9 


Wheat,  per  bush.— 

HardDuluth,No.l 

N'them  Dul.,  No.l 

Red  winter.  No.  2 

Hard  N.  Y.  No.  2. 
Oats— Mix'd,  p.  bush. 

White...-. 32i9»87i« 

No.  2  mixed 31    932 

No.  2  white. 83i4934i« 


o.        o. 

9058992% 

8858390% 

88  98214 
80  981% 
S0ia933ifl 


Com,  per  bush.-  0. 

Western  mixed. 46I4948I4 

No.  2  mixed 4bi4»48i4 

Western  yellow 46%948ia 

Western  white 471*949 

Bye,  per  bush- 
western 56    961 

State  and  Jersey 9  .... 

Barley— Western. 53    ©68 

Feeding 46    9.... 

The  movement  of  breadstuffs  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  March  9, 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


UttitU  «t- 

#lour. 

Whtat. 

Com. 

Oatt. 

B«ri««. 

Bufh.48Ibt 

hnt. 

.5IiU.196I&« 

BuJh.60Ibi 

Bu«>>.66It)> 

fl«lh.821bi 

B«.6flJ^- 

Jhioago 

224,011 

562,475 

2.359.8C0 

2,249,061 

182.825 

35.400 

Aiiwatikee . 

30.100 

284,230 

76,500 

130.200 

119.7C0 

83.760 

Dalnth 

329.473 

838,86*- 

30,110 

15.930 

tllnneapoUi. 

..... 

1,604,669 

311,860 

219.740 

81.770 

6.150 

Poltdo 

23.E90 

80,022 

256,161 

78,278 

8.S20 

5,060 

)«trolt 

4,400 

28,662 

46.066 

33.000 



KT«land... 

38.436 

254.763 

144,677 

.... 

lt.Loali.... 

41.010 

3£0,717 

800.460 

318.070 

46.760 

6.760 

'•orla 

27.060 

16,400 

427,000 

241.400 

ei.600| 

SJXW 

<aniai  city. 

733.600 

199,500 

76,400 

Tot.wk.lOOl 

850,491 

4,017,704 

6.091,968 

3,6*7,946 

410,466 

106.049 

^amewk.'OO. 

648.777 

3.026.223 

4.930.398 

1,061.566 

826,476 

64.940 

Sam*  wk.'B9. 

176,838 

4,070,246 

4.376.713 

3.480,633 

488,011 

167.877 

9<n««.<lui.  1. 

lOOO-liMl.  . 

12,229,389 

165.851,407 

144,063.728 

112.057.118 

36,060.026 

3,717.«ai 

i899-igoo 

12.714.463 

153.783,460 

146,176.851 

100,780.604 

83,764.266 

4.602,048 

1808-1899. 

9.840.450 

213,156.909 

151.2B4.6'rj 

114,550.853    SH04,7S2 

8.489.038 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  March  ~ 


0,  1901,  follow : 


#<our. 

>FA«at, 

Ruti9t*  St— 

6b<i. 

bufh. 

!*ew  York 

101.606 

48.104 

6.^^06 

64,6c6 

286,200 

24ti,3S-) 

40  000 

Soiton 

Montreal, 

Philadelphia 

191.406 

Baltimore 

60.720 
8.199 

00,002 

aiohmond 

•'744 

New  Orleani* 

86,607 

SOrt.OOJ 

Newport  Newi 

60.660 

16,000 

Norfolk 

88,822 

}alTeiton 

843.200 

Portland.  M« 

84.eC6 

170.870 

Peniaoola 

440 

73,207 

Port  Arthur 

144.(00 

dt.Jotan.N.B 

2.086 

16.094 

Corn, 

6u«H. 
846,800 
400.012 
3,6i>0 
45l.3t5 
t58  672 

6>*  ."•■» 
3,S9.iX10 

85.715 
leii.OWS 


Toul  week 414.960 

▼•ek  ICOO 274.683 


1,8.S2,010 
6»O.li04 


8,461 


S.316.8T3 
3,277,675 


Oatl. 

6u(H. 

476.000 

146,600 

3-.000 

87,243 

68.l'34 

ST.fOO 

142.6W0 

20,000 

i.406 
96.778 


B«rl«t         Bt*. 
6.986        48,300 


11.800 


006 
6,839 


64,811        82.807 


10.180 

1,114,831 
564,048 


71,7S« 
802.S03 


72.948 
a7&4 


•  Reoelpti  do  not  taolade  srraln  psHlns  throngb  New  Oriaani  for  tor«l»a 
•orti  on  thro  ash  ttllli  of  ladlnx. 
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Total  receipts  at  ports  from  Jan.  1  to  March  9  compare  at 
follows  for  four  years: 

R*e»i9t$  OT—  1901.         1900 

rionr bbla   3,888.319     8,663,660 


1809. 
4.S00.C78 


1898. 
4090,080 


WhMt. 
Oors... 
Oati... 
Barley. 


.bnih. 


19,342  (176 

41.il21,(ll3 

12,?25.S16 

1,29S.633 

187,663 


11,049,476 

83,478,H77 

11,028.714 

2.52.5.987 

333,082 


24,192, l.'?'^ 

34,Hl'3,Si;3 

10.677,211 

955.0S4 

1,896,660 


16,468.488 

41,118,^98 

^0,00«,899 

1,S(!2,7.S4 

2,716,032 


Total  grain...        "      75,376,230         58.416.116         72,114.781         81.271.851 

The  exports  from  the  several  seaboard  porta  for  the  weeh 
•ending  March  9, 1901,  are  shown  in  the  annexed  statement: 


Wheat 
Mxtortifron—  hu$h. 
Haw  York 406,246 


Boiton. 
Portland.  Ma. 
PUladelphla.. 

Baltimore 

RewOrleant.. 

Norfolk 

Newp'rt  Newi 

Qalveiton 

roosacola. 
Port  Arttiur.. 
Bt.  Jonn.N.B. 


40rt,997 
170,H70 
228,671 


Corn, 
buth. 

447,808 

2t«.«I9 

8,461 

687,380 


111,798  1.892,075 
892,000      »f?6,fl51 


16.C00 
377,000 

73,207 
144,000 

16.091 


169,093 
83.719 


now, 

bblt. 
f8,288 
20.180 
24,H06 
30,1-<1 
61,553 

8.118 

22.222 

00.650 

611 

110 


Oat*. 
bu«h. 

56,0  sa 

120.000 
94,778 


91,990 
■  80,000 


buth. 


82,807 

'21,428 


Feat, 

bush 
8,219 
460 
970 


Jiarln. 
btuh. 
8B4 

54,611 


8,036        10,180 


Total  week  .2,337,881  3,734,850 
Same  time'OO    1,112.049  2,626,616 


288,6^5 
225,711 


897.034 
522,611 


44.235 
34.187 


9.839 
61,106 


55.505 
166.038 


The  destination  of  these  exports  for  the  week  and  since 
September  1, 1900,  is  as  below: 


Mtt9orttfor 

w««h  and  Unet  Mar.  0. 

Sept.  1  to—  bbiM. 
Dnlted  Kingdom   150.158 

OonUnent. H4,657 

B.*C.  America.  87,oo5 

Weit  Indies 15,618 

Br.N.Am.Colo'i  472 

Other  oonntrlei  7(6 


288,685 
225,744 


flOUT,- 

We*k     Sine*  Sett, 


1,1000. 

bhls. 

6,916,001 

1,044.503 

581,316 

606,620 

61,782 

183,b7B 

8,287,100 
8,040,810 


w^*  at. , 

Week     Sine*  Sept. 


Mar.9 
bush. 
901,461 
1,133.420 


1,  1900.  Mar.  9 

buth.  bush. 

81,718,658  1,684,438 

18,481,613  2,003,043 

16,029         30,322 

00  16,676 


— Ctrn. — 

W*e1(    Bin ee  Sept, 


2,337.881 
1,112.019 


1.  190«. 

bush. 
52,?91,1I38 
51,447,185 
507,594 
5»7.rt'i5 
161,0:42 
689,722 


50,603,658  3,734,800105,677.616 
48.970.880  2,629,546  105.687,339 


318,769  1,328 


Total 

Total  1899-1900 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  March  9,  1901,  was  as  follows 


16,000 


iVh*»t,  Oorn, 

In  *U>r*  at—                   btwh.  buth. 

Hew  York 3.834.000  1,088,000 

Do      afloat 

Boston 872.0C0  685,000 

Philadelphia 488,000  686,000 

Baltimore 819,000  638,000 

New  Orleans... 309,000  1,800,000 

Galveston 1.201,000 

Montreal 122'2S5 

Toronto- 76.000 

Btdlalo 2,910,000 

Do      afloat 1,014.000 

VOledO 678.000 

Do      afloat ■-■  ■■.. 

O«trolt 429,000  608.000 

Do      afloat 

/jkloaao ll,203,nor  4  449.000 

Do       afloat 67,000  2.50B.000 

MUwankett 1,047,000  665.010 

Do       afloat 128,000 

fftWUl'mAPt.  Arthur  1,771.000 
Dulntit 7.731,000 

DO      afloat 

Mlnneapol  Is 16,989,000  864.000 

at  Louis 8,504,000  73d,ouu 

Do      afloat 

KansasClty 1,824,000  «14.uuu 

pSSrla ll-OOO  4C8000 

Indianapolis 200.ono  29.000 

On  Mississippi  BlTer.      16.000  86,^:c0 

OnLakes 

On  canal  and  river 


Uatf, 
buth. 
258.000 

ieV.ooo 
111,000 

181.000 


189,nOP 
8.000 


1,900,000  805,000 


1,000 

8,197,000 

1,341,000 

777.000 

322,000 


Bt*. 

buth. 

89,000 


8l,0t0 


9,000 

'so.doo 
"b'.boc 

29,00*0 

618,boo 
1,000 
1,0«0 


Bsrlet, 

6ut>i<. 

164.000 


1,867,000       1,017.000  810.000 


3,208,000 
10,J00 

'  18,o6c 

682  000 

80,000 


15  000 
8,000 


10,000 
8,000 


88.UUI 

10,000 

611,001 

"  1,000 

'26.000 

2S8.'(X)0 

ST.OOr 
72,000 

'76  001 

■28,"(>0C 


81,000 


Total  Mar.  9,  1901»,  55.893,000 
Total  Mar.  3,  IHOl*.  57,231  000 
Total  Mar,  10,  1900+ ,  63,1»8  000 
Total  Mar  11,  1899+.  29,799  OCO 
Total  Mar.  12.  1898+.  32,415  000 


1,116,000 
1,163,000 
1,170,000 
1.628,000 
8,109,000 


1,356,000 
1  630,000 
l,061.00Ci 
2.605.000 
16C0,0O0 


21,014.000  10,838,000 

19,784.000  10,550,000 

2l.OHO,000  6,401,000 

34.033,000  10,613,000 

42,652,000  12.8t;6  000 

•  Includes  stocks  In  private  elevators  at  Milwaukee. 

+Stock8  In  private  elevators  at  Milwaukee  not  Included. 

i  Milwaukee  and  Duluth  are  last  week's  stocks  ;  all  wires  down. 

Note.— BeKinning  July  1,  1899.  the  New  Yorfc  Produce  BxcoanKO  has  chaneed 
its  Visible  Supply  Statement  by  including  stocks  at  New  Orleans,  Oalveston. 
Ft.  William  and  Pt.  Arthur  (previously  omitted)  and  leaving  out  Albany 
Oswego  and  Cincinnati,  formerly  included. 


THE    DRY    GOODS    TRADE. 

New  York.  Friday,  P.  M.,  March  15, 1901. 

The  dry  goods  trade  at  first  hands  has  again  been  of  a  dis- 
appointing character,  the  volume  of  business  done  during 
the  past  week  failing  to  come  up  to  exoectations,  and  the 
tendency  of  prices  still  being  in  favor  of  buyers  in  most  de- 
scriptions of  cotton  and  woolen  goods.  Lower  quotations 
have  teen  made  this  week  in  the  former  and  further  new 
lines  at  relatively  low  prices  have  been  put  out  in  the  latter. 
The  jobbing  trade  continues  good,  according  to  the  reports 
coming  to  hand,  but  neither  the  jobbing  nor  the  manufactur- 
ing trades  have  thrown  off  their  reserve  in  replenishing  sup- 
plies. There  does  not  seem  to  be  anything  in  the  present 
situation  to  suggest  higher  prices,  and  they  are  quite  willing 
to  await  developments.  Meanwhile  the  talk  of  curtailment 
of  production  grows  more  pronounced.  It  now  appears  cer- 
tain that  the  Fall  River  mills  will  shut  down  for  at 
least  four  weeks  and  some  of  the  heavy  goods  mills  are  ex- 
pected to  follow  suit.  In  the  woolen  goods  division  there 
has  already  been  a  considerable  curtailment  of  output,  which 
from  the  present  condition  of  the  market  is  likely  to  be  in- 
creased. 

Woolen  G-oods.— Additional  new  lines  have  been  put 
upon  the  market  this  week  in  both  staples  and  fancies  in 
men's- wear  fabrics  and  in  these  and  new  goods  put  out  last 
week,  the  bulk  of  the  business  has  been  done.  Compared 
with  the  standard  goods  for  which  they  are  practically  sub- 
stitutes, these  fabrics  are  cheaper  by  fully  10  per  cent,  and  the 
business  they  are  attracting  is  offset  to  some  extent  by  can- 
cellation of  orders  for  the  original  lines.  There  is  quite  an 
irregular  market  for  fancy  woolens  and  worsteds,  few  sellers 
reporting  a  satisfactory  business.  Low  grade  mixed  goods 
are  dull.    Some  kerseys  have  been  advanced  5  to  10  per  cent. 


but  overcoatings  are  generally  quiet.  Cloakings  without 
change.  In  woolen  and  worsted  aress  goods  for  fall  good 
orders  have  been  placed  for  low  and  medium  grade  staples, 
but  the  demand  for  fancies  has  ruled  quiet.  Basiness  in 
flannels  and  blankets  has  been  without  important  feature. 

DoMESTio  Cotton  GIoods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  March  11  were  5,209 
packages,  valued  at  |243,361,  their  destination  being  to  the 
points  specified  in  the  tables  below  : 


Nbw  Yokk  to  March  11 

1901. 

1900. 

Week. 

Since  Jan.  1. 

66 

30 

11,922 

466 

""52 

497 

53 

287 
447 
168 

Since  Jan.  1. 

Glreat  Britain 

126 

32 

3,226 

104 

400 

106 

331 

44 

222 

493 

120 

829 

545 
8,852 

680 
4,452 

934 
5,189 

392 

2,460 

12,080 

1,013 

266 

Other  Earopean 

196 

Ohlna. 

65,468 
4,188 
6,846 
1,053 
4,393 
687 
2,679 

India 

A.rabla.... 

Africa 

West  Indies 

Mexico 

Central  America.... 

South  America.............. 

9,783 

Other  Oountrles 

1,664 

Total 

5,209 

37,426 

13,988 

97,223 

The  value  of  the  New  York  exports  for  the  year  to  date 
h«8  been  |1,777,694  in  1901,  against  $3,690,265  in  1900. 

The  reduction*  in  leading  makes  of   bleached  cottons  last 
week  have  been  followed  by  others    this  week  in  keeping 
therewith.    There  havealsobeensomereductioasof  5tol0per 
cent  in  the  prices  of  wide  sheetings.    The  response  to  these 
new  prices  has  been  quite  moderate.     Home  buyers  are  still 
taking  little  interest  in  heavy  brown  sheetings  and  drills, 
their  purchases  being  confined  to  small  lots.      There  has 
been  further  buying  for  China,  but  not  enough  to  support 
the  market,  and  prices  are  irregularly  lower  than  a  week  ago. 
The  demand  for  denims  has  continued   indifferent  and  has 
been  readily  met  by  sellers.    Ticks  are  dull  and  in  favor  of 
buyers,  and  coarse  colored  cottons  generally  have  been  barely 
steady.    Cotton    blankets    are    steadier,    with    more  busi- 
ness   doing.      The    demand      for  fancy    prints    has   been 
quiet,    but   a   fair    business    has    been    done    in   staples. 
Standard    makes    are     steady,     but     some     low     grades 
are  irregular.     There  has  baen  no   change  in  ginghams. 
Domets  have  sold  well  in  some  instances,  and  close  steadier. 
Print  cloths  have  declined  to  2J8C.  for  regulars  without  im- 
proving the  demand.  Wide  goods  are  dull  and  barely  steady. 

Foreign  Dry  G-oods.— Light  weights  .in  dress  goods  have 
been  in  fair  demand,  other  descriptions  quiet.  Silks  and 
ribbons  are  steady.  Linens  are  quiet,  but  prices  well  main- 
tained. Burlaps  steady  for  light-weights  but  easier  for  heav- 
ies. 
Importations  and  Tl^arelionse  Wlthdraivals  of  Dry  Goods 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  March  14,  1901,  and  since 
January  1,  1901,  and  for  the  corresponding  periods  of  laat 
year  are  as  follows; 
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ST^m  /^Tis  City  ^tfr^mvitm. 

News    Items. 

Cincinnati,  Ohio.— Bond  Issue  V'alid.—  Oa  Feb.  28  the 
Superior  Court  sitting  in  General  Term  handed  down  a  deci 
sion  reversing  that  made  Dec.  31,  1900,  by  Judee  Rafua  B. 
Smith,  who  restrained  the  city  from  selling  the  $100,000 
street- improvement  bonds,  bids  for  which  were  to  have  been 
opened  on  that  day.  The  suit  was  one  brought  by  C.  M. 
Fenner,  a  tax-payer,  who  claimed  tbat  the  bonds  had  not 
been  sufficiently  advertised.    See  Chronicle  Jan.  5,  1901. 

Indiana.— Legislature    Ad)ourns.— The  State  Legislature 

adjourned  March  11,  1901.  „       ^         ^ 

Oklahoma.— Legislature  Adjourns.— The  State  Legislature 
adjourned  on  March  9,  1901, 

Honth  Daknta.— Legislature  Adjourns.— The  State  Legis- 
lature has  adjourned.  „,      „         ^ 

Texas.— Constitutional  Convention,— The  Hou8e  Commit- 
tee on  Constitutional  Amendments  has  decided  to  report 
favorably  a  resolution  to  submit  to  a  vote  of  the  people  at 
the  next  general  election  the. question  of  holding  a  Constitu- 
tional Convention. 


Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Aitliin  (Minn.)  Scliool  District.— fiond  Offering.— On 
March  2  this  district,  by  a  vote  of  S6  to  15,  authorized  the 
issuance  of  $35,100  4%  bonds  for  a  new  school  house.  Pro- 
posals for  these  bonds  will  be  received  until  8  p.  M,  March 
25,  by  George  T.  Williams,  Secretary  Board  of  Education. 
Securities  are  in  denomination  of  $1,000,  dated  May  1,  1901. 
Interest  will  be  payable  annually  on  May  1  at  the  Security 
Bank  of  Minnesota,  Minneapolis.  Principal  will  mature  in 
30  years,  subject  to  call  after  20  years.  A  certified  check  for 
3%  of  bid  must  accompany  proposals. 

Allen  County,  Ky. — Bond  Sale.— This  county  has  sold  to 
Duke  M.  Fareon,  Chicago,  an  ifcsue  of  |170,000  i%  refunding 
bonds. 

Ashtabala,  Oliio.— Bond  Sale.— On  March2  the|35,000  410 
school-house  bonds  were  awarded  to  the  City  Savings  Bank 
of  Alliance  at  105*40.    Following  are  the  bids  : 

City  Savings  Bank.  Alliance. $28,350  00 
KOBCrs  &  Son.  Chaerin  I'alls.  an, 3 id  00 
N.  W.  Harris*  Co.,  Chicago..  26,ls{6!00 
Farmers'  Nat.  Bank,  Ashtab.  26,ii75  00 
Oeuison,  Prior  &  Co..  Cleve..  2H,026  0') 
P.  S.  BrlggsA  Co..  Cincin    ..  2«,1C0  00 

For  description  of  bonds  see  Chronicle  Feb.  9,  p.  302. 

Belief outaine,  Ohio.— Bond  Ojeririgr.— Proposals  will  be 
received  until  12  m.,  April  3,  by  M.  J.  Nichols,  City  Clerk, 
for  the  following  bonds  : 

t6,3C0  5%  Auburn  Avenue  Improvement  bonds  in  denomination  of  $630. 
11,200  6%  Main  Street  improvement  bonds  in  denomination  of  *1,120. 

6.330  5»  Cliilllcothe  Avenue  improvement  bonds  in  denomination  of  $£33. 
12.600  6%  Mad  Hirer  Street  bonds  in  denomination  of  $1,250. 
10,300  6%  Columbus  Avenue  improvement  bonds  in  denomination  of  $1,030. 

1,660  b%  Columbus  Avenue  improvement  bonds  in  denomination  of  $105. 

Securities  are  all  issued  under  authority  of  Section  2705, 
Revised  Statutes  of  Ohio.  They  are  dated  March  1,  1901, 
and  will  mature  one  bond  of  each  issue  yearly  on  September 
1,  beginning  Sep\  1,  1902.  A  certified  check  for  $100  will  be 
required  with  bids  for  each  issue. 

Biugliamton,  N.  Y.— Bo«d  Sale.— On  March  12  the  $18,000 
S^%  registered  contingent  fund  bonds  were  awarded  to  Law- 
rence Barnum  &  Co.,  New  York,  at  103-605— an  interest 
basis  of  about  3'121^.    Following  are  the  bids  : 


New  1st  Nat.  B'k,  Columbus. $25,075  00 
W.  R.Todd  4 Co.. Cincinnati.  25.960  dO 
(•'arson.  Leach  &  Co.,  Chic...  25,817  50 
Lamprecht  Bros.  Co..  (;ieve..  2."),600  00 
Leasongood  &  Mayer,  Cincin.  25,500  00 


Lawrence  Barnum  &  Co..  N.  r.103'605 
Dr.  Kilmer  &  Co..  Binghamton.li3"47 
Farson,  Leach  &  Co..  Chicago.  .103'38 


W.  J.  Hayes  4  Sons,  Cleveland.  10.3-30 

M.  A.  Stein.  New  YorK 1(  2!'6 

Seymour  Bros.  &  Co.,  N.  Y 102-07 


For  description  of  bonds  see  Chronicle  March  2,  p.  450. 

Black  hawk  Conuty,  Iowa. — Bond  Sale,— On  March  11  the 
"),000  4^  eheritf's  residence  and  jail  bonds  and  f'iO, 000  4% 
court-house  bonds  were  awarded  to  the  First  National  Bank 
of  Chicago  at  a  price  said  to  be  103'88.  For  full  description 
of  bonds  see  Chronicle  Feb.  23,  p.  401. 

Buffalo,  N.  Y. — Bond  Oftering. — Proposals  will  be  received 
until  13  M.,  March  20,  by  F.  W.  M.  Heerwagen,  City  Comp- 
troller, for  the  following  3^%  bonds  : 

$70,010|63  grade-crossing'bonds,  datedlMarchil,  1901,  and  maturing  March  1, 

61,885  22  grade-crossing  bonds,  dated  March  1,  1901.  and  maturinK  March  1, 

1,372  50  grade-crossingibonds,  dated  March  1,  1901,  and  maturing  March  1, 

1,318  04  grade-crossingibonds,  dated  March  1,  1901.  and  maturing  March  1, 

His  12  Krade-crossing  bonds,  dated  Jan.  21, 1901.  and  maturing  Jxn.  21, 1921. 
nS'SiX  J2 '"''"'^•*""<>**'"K  bonds,  dated  Keb.  1. 19ul,  and  maturing  Feb.  1.  iy21. 
90,000  00  water  refunding  bouds.  dated  Apr.  1.   ItfOl,  and  maturing  $4,500 
yearly  on  April  1,  from  lyo2  to  H>21  inclusive. 

Interest  on  the;ab3veboQd3  will  be  at  the  rate  of  S}4^,  paya- 
ble semi-annually  at  the  office  of  the  City  Comptroller  or  at  the 
Gallatin  National  Bank,  New  York  City.  Separate  proposals 
must  be  made  for  each  of  the  above  issues.  A  certified 
check  for  2%  of  the  amount  of  the  bonds  bid  for  must  accom- 
pany proposals. 

Canyon  County,  Idalio.— Bond  0#ertngf.— Proposals  will 
be  received  until  12  M.,  April  10, 1901,  by  Edgar  Meek,  County 
Clerk,  for  $38,000  funding  bonds.  Thirty  bonds  are  in  de- 
nomination of  $1,000,  ten  of  |500  each  and  thirty  of  $100  each. 
Securities  will  bear  interest  (not  to  exceed  (i%)  at  the  lowest 
rate  at  which  bonds  can  be  sold  or  exchanged  for  outstand- 
ing county  warrants  at  par.    Interest  will  be  payable  Jan- 


Premium . 

Sea8ongood4  Mayer.  Cincin $Ht»6  43 

New  1st  Nat.  B'k.  Columbus 753  60 

lyumprefbl  Brus.  Co..  Cleveland  760  80 
1'.  S.  Brings  4  Co.,  CinciLnatl...  676  00 


uary  1  and  July  1  at  the  office  of  the  County  Treasurer.  Prin- 
cipal will  mature  $3,800  yearly  from  ten  to  nineteen  years 
after  date  of  issue,  all  bonds,  however,  being  subject  to  call 
after  ten  years. 

Cliarieston  County,  S.  C— Temporary  LoaTi.— This  county 
has  borrowed  $5,000  at  6%  in  anticipation  of  the  collection  of 

Ciiiilicotlie,  Ohio.— Bond  Sale.— On  March  8  the  $30,.500 
45^  Btreet-improvement  bonds  were  awarded  to  the  First  Na- 
tional Bank  of  Chillicothe  at  104*431.    Following  are  the  bids: 

premium. 
First  Nat.  Bank.  Chillicothe.. .$l,a5l  50 
Cen.  Nat.  B>ink.  Chillicothe... .  950  35 
W.  J.  Hayes  <t  Sons.  Cleve... .  022  00 
Feder,  Uolzman  4  Co..  Cincin.  b2l  00 
a.  Kleybolte  &  Co., 'Cincin....      92100 

Bids  were  also  received  from  Denison,  Prior  &  Co.,  Cleve- 
land, and  S.  A.  Kean,  Chicago,  too  latu  to  be  considered. 
For  description  of  bonds  see  Chronicle  March  2,  p.  450. 

Cincinnati,  Ohio — Bond  QZ/ering.- Proposals  will  be  re- 
ceived until  12  M.  April  6  by  Geo.  F.  Holmes,  Clerk  Board  of 
Public  Service,  for  $50,000  '6}^%  bridge  repair  and  reconstruc- 
tion bonds  and  $50,00')  3}4'i  special  condemnation  bonds. 
Securities  are  in  denomination  of  $500,  dated  April  1,  1901. 
Interest  will  be  pa:vable  semi  annually  at  the  American  Ex- 
change National  Bank,  New  York  City.  Principal  will 
mature  April  1,  1921,  subject  to  call  after  April  1,  1911.  A 
certified  check  for  5%  of  the  grGS3  amount  of  bonds,  payable 
to  the  Board  of  Public  Service,  must  accompany  bids,  which 
must  be  made  separately  for  each  issue. 

Cleveland,  Ohio.— Bond  Sale.— On  March  12  the  $60,000  i% 
10  year  Cleveland  E'evated  Roadway  bonds  were  awarded  to 
the  Bank  of  Commerce,  Cleveland,  at  107 '25 —an  interest 
basis  of  about  3*15^,  while  the  .$30,000  4i  10-year  sewer  bonds 
were  awarded  to  R.  L.  Day  &  Co.,  New  York,  at  107  03— an 
interett  basis  of  about  3  174jf,     Following  are  the  bids  : 

$60,000  $30,C00 
Roadway  Bonds.     Sewer  Bonds. 

Bank  of  Commerce.  Cleveland $c4,36)  oo  

R.  L.  Day  4  Co..  New  York. fl4,2lH00  $32.109  00 

Denison.  Prior4  Co..  Cleveland 63.»1«  50  31,95660 

N.  W.Harris  4  Co..  Chicago 6<.«t6  00  

W.  J.  Hayes  &  Sons.  Cleveland 63.800  oO  K1.900fc0 

Lamprecht  Bro^.  Co., Cleveland 63,222oO  31,«ll  00 

Karson,  Leach  4  Co.,  Chicago 63,0SJ  00  31,690  00 

Seasongood  &  Mayer.  Cincinnati  62,932  00  31,46600 


Deni-'ton,  Prior  4  Co.,  Cleve.  .$94,187  20 
Mason.  Lewis  4  Co..  Chicago.  93.937  80 
Seasoni-'ood  4  Mayer.  Cincin.  n:<.4S7  6o 
W.  R.  Todd  4  Co..  Cincinnati  93,7£7  20 


For  description  of  bonds  see  Chronicle  Feb.  IG,  p.  351. 

Clinton  (Iowa)  Independent  School  District.— Bomi  Of- 
fering— Proposals  will  be  received  until  April  1  by  C.  D. 
May,  District  Treasurer,  for  $50,000  4%  5  10-year  (optional) 
refunding  bonds.  Securities  are  in  denomination  of  $1,000, 
dated  June  1,  1901.     Interest  will  be  payable  semi-annually. 

Crawfordsville,  Ind.— Loan  Negotiated.— It  is  stated  that 
this  city  has  placed  a  loan  in  the  amount  of  $25,000  for  sixty 
days  at  4}4%  interest. 

Dayton  (Ohio)  School  District.— Bids.— Following  are  the 
bids  received  March  1  for  the  $86,000  4%  bonds  : 

W.  J.  Hayes  4  Son,  Cleve. . .  .$94,627  00 
R.  Kleybolte  4  Co.,  Cincin...  94.4-7  00 
New  Ist  Nat.  B'k, Columbus..  94461  00 
N.  W.  Harris  4  Co..  Chicago...  94.1S6  00 
Lamprecht  Bros.  Co.,  Cleve. .  94,402  00 

As  stated  last  week,  bonds  were  awarded  to  W.  J.  Hayes  & 
Sons,  Cleveland. 

East  Pittsburg',  Pa.— Bond  Offerina. — Proposals  will  be 
received  until  7:30  P.  M.,  Mar.  18  by  G.  V,  Milligan,  Chairman 
Finance  Committee,  for  $55,000  4\{%  street-improvement  and 
sewer  bond.".  Securities  are  in  denomination  of  $500,  dated 
Jan.  1,  1901.  Interest  will  be  payable  semi-annually  at  a 
local  batik.  Principal  will  mature  on  Jan,  1  as  follows  : 
Si, 000  yearly  from  1902  to  1907;  $1,500  from  1908  to  1915; 
$2,000  from  1916  to  1921;  $2,500  from  1922  to  1924  and  in  1926; 
$3,0C0  in  1925  and  from  1927  to  1930,  all  dates  being  included. 
A  certified  check  for  $1,000  must  accompany  proposals. 

East  Randolph,  N.  Y.— Btmd  Ofering.—Piopf  sals  will  be 
received  until  1  p.  M.,  March  22,  by  the  Village  Trustees,  for 
$12,000  water-works  bond?.  Securities  are  in  denomination 
of  $480,  dated  Feb.  1,  1901.  Interest  will  be  at  a  rate  not 
exceeding  4i,  payable  annually  on  Jan.  31.  Principal  will 
mature  one  bond  yearly  on  Jan.  31  from  1906  to  1930,  inclu- 
sive. The  bonds  will  be  sold  to  the  party  whose  proposal  is 
at  the  lowest  rate  of  interest. 

Everett,  ^as'^.-Temj^orary  Loan. — This  city  has  borrowed 
$25,000  until  Oct  21  from  the  Sinking  Fund  Commissioners  at 
3'205».  Loan  was  made  in  anticipation  of  the  collection  of 
taxes. 

Falmouth,  Mass. — Bonds  Proposed. — At  the  town  meetii  g 
to  be  held  March  12  the  question  of  issuing  $100,000  road 
bonds  will  be  considered. 

Fentoa,  Mich.— Bond  Election.— At  an  election  to  be  held 
in  this  village  the  question  of  issuing  $10,000  park  bonds 
will  be  voted  upon. 

Findlay,  Ohio.— Bond  O^mngr.— Proposals  will  be  re- 
ceived until  12  M.,  April  11,  by  Frank  C.  Ray.  City  Clerk,  for 
$50,000  3}4%  city-hall  bonds.  The  above  bonds  are  issued 
under  authority  of  sections  2835  to  2S38,  inclusive,  Revised 
Statutes  ot  Ohio.  They  are  in  denomination  of  |l,000,  dated 
March  1,  1901.  Interest  will  be  payable  semi-annually  at  the 
Fourth  National  Bank,  New  York  City.  Principal  will  ma- 
ture yearly  on  March  1,  $2,000  in  the  even  years  and  $3,000 
in  the  odd  years,  the  last  payment  being  on  March  1.  1921. 
Purchasers  will  be  required  to  pay  accrued  interest.  Either 
a  deposit  in  money  or  a  certified  check  on  some  bank  in  Find- 
lay  equal  to  3^  of  the  par  value  of  the  bonds  bid  for  must 
accompany  proposals. 

Flathead  County  (P.  0.  Kaiispell),  Mont.— Bond  Offering. 
—Proposals  will    be    received   until    2    P.  il.,  April  3,   by 
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F.>^  Nal:  Bk!  \  ColnmbU8.  .$120,203  00 
W.J,  Hayes  &  Sons,  Cleve..  120.187  00 


Seasongood  &  Mayer,  Cin... 1120.159  73 
R.  Kleybolte  &  Co.,  Cincin..  120.100  00 


August  Lagoni,  County  Clerk,  for  |55,000  4^  20  year  court- 
house bonds.  Securities  were  authorized  at  the  election 
held  Nov,  6,  1900,  They  are  in  denomination  of  $500,  In- 
terest will  be  payable  January  1  and  July  1,  A  New  York 
draft  or  a  check  certified  by  a  bank  in  Kalispell  in  the  sum 
of  $2,750  must  be  deposited  with  the  County  Treasurer  by 
the  successful  bidder, 

Franklin  County,  Ohio.— Bond  Sale.— The  highest  offer 
received  on  March  8  for  the  $120,000  bridge  bonds  was  tdat 
of  the  Ohio  National  Bank  and  the  First  National  Bank  of 
Columbus  at  their  joint  bid  of  100"17  for  i%  bonds.  Follow- 
ing are  the  bids 

Ohio  Nat.  B'k, 

Fii 

W, 

The  $20,000  levee  bonds  offered  for  sale  on  the  same  day 
were  not  awarded.  For  full  description  of  bonds  see  Chron- 
icle Feb,  23,  p,  401. 

Garfield  County,  Colo. — Bond  Sale. — We  are  advised  that 
this  county  has  sold  $99,300  5%  bonds  to  Dake  M.  Farson, 
Chicago.  Principal  will  be  due  April  1,  1921,  but  bonds  are 
subject  to  call  after  April  1, 1911. 

Garfield  County,  Wash.— Bond  Sale.—Oa  March  4  the 
$20,000  court-house  bonds  were  awarded  to  Roberts  Bros., 
Spokane,  at  100-375  for  4},^%  bonds.  For  description  of  bonds 
see  Chronicle  Jan.  12,  p.  lOO. 

Grant  County,  Ind. — Bond  Ojffering.— Open  bids  will  be 
received  until  2  p.  m.,  March  28,  by  Elsworth  Harvey,  County 
Treasurer,  for  $100,000  4>^^  bonds  issued  for  the  improve- 
ment of  the  Home  Boulevard  in  Center  Township.  Securities 
are  in  denomination  of  $500,  dated  May  15, 1901.  Interest  will 
be  payable  semi-annually  at  the  banking  house  of  Winslow, 
Lanier  &  Co.,  New  York  City.  Principal  will  mature  |2,500 
on  each  May  15  and  Nov.  15,  from  Nov.  15, 1901,  to  May  15, 
1921,  inclusive. 

Greenville,  Ohio.— Bond  Sale.— On  March  11  the  $18,000 
4%  1  15-year  (serial)  street-paving  bonds  were  awarded  to  Ru- 
dolph Kleybolte  &  Co.,  Cincinnati,  at  103 '039— an  interest 
basis  of  about  3-56^.    Following  are  the  bids  : 

R.  Kleybolte  &  Co..  Cincin... $18,617  00  I  Denison,  Prior  &  Co.. Cleve.. $18,408  60 
Beasongood  &  Mayer.  Gin...,  18,490  88  |  W.  R.  Todd  &  Co.,  Cincin....  18,401  00 
Feder,  Holzraan  «Co.,  Cin...  18.47100  1  W.  J.  Hayes  &  Sons.  Cleve....  18.33i  00 
Lamprectit  Bros.  Co..  Cleve..  18.412  50  i  New  1st  Nat.  B'k,  Columbus.  18.315  00 

For  description  of  bonds  see  Chronicle  Feb.  23,  p.  401.  On 
the  same  day  a  $5,500  5%  refunding  bond  was  sold  to  the 
Farmers'  National  Bank  of  Greenville  at  100*436.  This  bond 
matures  August  20,  1901. 

Hagerstown,  Md, — Bond  Election. — An  election  will  be 
held  March  25  to  vote  on  the  question  of  issuing  $15,000 
street- improvement  bonds. 

Hempstead,  N.  Y. — Bond  Election, — An  election  will  be 
held  March  19  to  vote  on  the  question  of  issuing  $45,0C0 
water- bonds.  This  village  last  fall  voted  in  favor  of  issuing 
$100,000  bonds  for  water  purposes  and  for  electric  lights. 
These  bonds  were  awarded  on  Nov,  12  to  Seymour  Bros,  & 
Co.,  New  York  City,  but  were  never  delivered,  as  the  New 
York  firm  raised  a  question  as  to  their  legality  on  the  grounds 
that  the  question  of  issuing  these  bonds  should  have  been 
presented  separately  for  each  purpose.  This  view  was  taken 
by  the  courts  and  the  bonds  declared  illegal.  A  new  election 
has  been  called  as  above  to  vote  on  the  water- works  proposi- 
tion. 

Highland  Park,  Mlcb. — Bond  Election. — At  the  spring 
election  the  question  of  issuing  water  bonds  will  be  voted 
upon. 

Iberia  and  St.  Mary  Drainage  District,  La,— Bond  Sale,— 
On  March  11  the  $100,000  5%  30 -year  bonds  of  this  district 
were  awarded  to  Ernest  Lagarde  &  Sons  at  103*15.  H.  &  B. 
Beer  of  New  Orleans,  who  bid  101  "3125,  and  S.  A,  Kean  of 
Chicago,  who  offered  par  less  1}4%,  were  the  other  bidders. 
Securities  are  in  denomination  of  $1,000,  dated  April  1,  1901. 
Principal  and  interest  will  be  payable  at  a  bank  in  New  Or- 
leans to  be  agreed  upon  later. 

lola  (Kan.)  School  District.— Bonds  Fofed.— At  an  elec- 
tion held  Feb.  26,  the  question  of  issuing  $20,000'school-house 
bonds  was  voted  upon  favorably. 

luka,  Miss.- Bonds  Authorized.— The  Board  of  Mayor  and 
Aldermen  has  authorized  the  issuance  of  $10,000  Q%  5-20  year 
(optional)  electric-light-plant  bonds.  These  bonds  will  be 
issued  in  denominations  of  from  $100  to  $500,  dated  April  10, 
1901,    They  will  be  free  from  taxation  by  the  town  of  luka, 

Jackson  County  (P.  0.  Jackson),  Ohio.— Bond  Offering,— 
Proposals  will  be  received  until  3  p.  m,,  March  27,  by  O  P. 
Schellenger,  County  Auditor,  for  $100,000  4%  turnpike  bonds. 
Securities  are  in  denomination  of  $1,000,  dated  Marcn  27, 
1901.  Interest  will  be  payable  semi  annually  at  the  office  of 
the  County  Treasurer.  Principal  will  mature  $20,000  yearly 
on  March  27,  from  1922  toj  1926,  inclusive.  Securities  are 
issued  under  the  authority  of  Section  4,769,  Revised  Statutes 
of  Ohio,  Accrued  interest  is  to  be  paid  by  purchaser.  A 
certified  check  for  5%  of  the  gross  amount  of  bonds,  payable 
to  Anderson  Skinner,  County  Treasurer,  must  accompany 
proposals. 

Jopiin(Mo.)  School  District.— Sond  O^enngf,— Proposals 
will  be  received  until  3  p,  m,,  March  25,  for  the  $45,000  4% 
10-20-year  (optional)  school-house  bonds,  which  were  author- 
ized at  the  election  held  March  5.  Securities  are  dated  May 
1,  1901,  and  the  interest  will  be  payable  at  the  National  Bank 
of  the  Republic,  New  York  City.  J.  C.  Faulkender  is  Secre- 
tary of  the  district. 

Lawrence,  Mass. — Bond  O^^'insr.- Proposals  will  i be  re- 
ceived until  12  M,,  March  20,  by  Arthur  A.  Bailey,  City 
Treasurer,  for  $50,000  4%  coupon  school  bonds  authorized  by 


a  city  ordinance  passed  Feb.  27,  1899,  Bonds  are  dated  Oct, 
1,  1900.  Interest  will  be  payable  April  1  and  October  1  at 
the  Eliot  National  Bank,  Boston,  Principal  will  mature 
$5,000  yearly  on  October  1  from  1901  to  1910,  inclusive.  The 
ofi&cial  circular  states  that  no  bonds  issued  by  the  city  have 
ever  been  contested,  and  the  interest  on  the  debt  has  always 
been  promptly  paid  at  maturity. 

Leland,  Miss.— Bond  O^eringr.— This  city  will  place  on  the 
market  April  2.  1901.  an  issue  of  $10,000  6%  5-20-year  (op- 
tional) bonds.  J.  H.  Collier  is  Mayor  of  the  city  and  may 
be  addressed  on  the  subject. 

Logan  County  (P.  0.  Kussellville),  Kj.-Bonds  Author- 
ized.—The  Fiscal  Court  has  authorized  the  issuance  of  20- 
year  bonds  to  fund  the  county  debt. 

Long  Beacb,  Cal.— Bond  0/ering.— Proposals  will  be  re- 
ceived until  4  p,  M.,  April  1,  by  Will  B.  Julian,  City  Clerk, 
for  $6,600  5^  1-40-year  (serial)  gold  wharf-repair  bonds.  Se- 
curities were  authorized  at  the  election  held  March  2  by  a 
vote  of  261  to  26.  They  are  in  denomination  of  $165,  dated 
April  1,  1901.  Interest  will  be  payable  semi-annually.  Ac- 
crued interest  is  to  be  paid  by  purchaser,  A  certified  check 
for  5%  of  bid,  payable  to  the  City  Treasurer,  must  accompanv 
proposals. 

Malone  (N.  Y.)  School  District.- Bond  O^ering.— This 
district  will  sell  at  public  vendue  at  10  a,  m.,  March  22,  |8,O0O 
4%  1-8  year  (serial)  bonds.  Securities  were  authorized  at  a 
special  school  meeting  held  Feb.  21,  1901.  They  are  in  de- 
nomination of  $1,000,  dated  March  15,  1901. 

Marquette,  Micb.—Bond  Sale.— On  March  4  the  Board  of 
Fire  and  Water  Commissioners  sold  an  issue  of  $25,000  im- 
provement bonds.  It  is  said  that  another  issue  of  $35,000  will 
be  made  in  the  near  future. 

Marysville,  Ohio.— Bond  0#eringf,— Proposals  will  be  re- 
ceived until  12  M.,  March  22,  by  Walter  M,  Otte,  Village 
Clerk,  for  $7,000  5%  bonds  issued  for  the  purpose  of  encour- 
aging manufacturing  in  the  village.  Securities  are  in  de- 
nomination of  $500,  dated  March  22,  1901.  Interest  will  be 
payable  semi-annually  and  the  principal  will  mature  one 
bond  each  six  months,  beginning  five  years  after  date  of 
issue.  Bonds  were  voted  at  the  election  held  September  24, 
and  are  issued  under  authority  of  Section  2709,  Revised 
Statutes  of  Ohio, 

Merrill,  Wis.— Bond  Sale.— On  March  5  an  issue  of  $12,- 
000  4}4%  bridge  bonds  was  sold  to  Denison,  Prior  &  Co,, 
Cleveland,  at  §104-017.  Securities  mature  $2,000  yearly  from 
1904  to  1909,  inclusive. 

Bonds  Authorized. — The  City  Council  has  authorized  the 
issuance  of  $35,000  high-school  bonds. 

Middletown,  Ohio.— Bond  Sale.  —The  highest  bids  received 
March  4  for  the  three  issues  of  5%  street  and  sewer  bonds 
were  those  of  Rudolph  Kleybolte  &  Co. ,  Cincinnati,  as  fol- 
lows : 

$9,700  &%  street-pa  vine  bonds  at  109'099. 
5,050  b%  street-assessment  bonds  at  IC9"09. 
417  M  sev.  er-assessment  bonds  at  101, 

For  full  description  of  bonds  see  Chronicle  Feb.  16,  p,  352. 

Minneapolis,  Slinn.— Certificate  O^ering,— Proposals  will 
be  received  until  2  p.  m.,  March  20,  by  Chas.  P.  Preston,  Sec- 
retary of  the  Board  of  Court  House  and  City  Hall  Commis- 
sioners, for  $186,000  4%  certificates  of  indebtedness.  Securi- 
ties are  issued  under  authority  of  an  Act  of  the  State 
Legislature  approved  Feb.  15,  1901.  They  are  in  denomina- 
tion of  $1,000,  dated  April  1,  1901,  Interest  will  be  payable 
semi- annually  in  New  York  City.  Principal  will  mature 
yearly  on  January  1,  $16,000  in  1905,  $20,000  from  1908  to 
1913,  inclusive,  and  $10,000  in  1914. 

Missoula  County,  Mont, — Only  Part  of  Bonds  Issued. — 
We  are  advised  that  only  $20,000  of  the  $150,000  i%  refunding 
bonds  awarded  January  21  to  Mason,  Lewis  &  Co.,  Chicago, 
were  delivered,  the  remaining  $130,000  advertised  having 
been  withdrawn  from  market,  owing  to  some  technicality. 
The  proceeds  of  the  sale  of  this  $20,000  bonds,  together  with 
cash  on  hand  in  the  sinking  fund,  was  used  to  retire  the  $50,- 
000  bonds  which  matured  Feb,  1,  1901. 

Montreal,  (Quebec- Bond  O^ering,— Proposals  will  be  re- 
ceived until  12  M,,  April  25,  by  "W.  Robb,  City  Treasurer, 
for  $300,000  4^  bonds.  Securities  are  issued  under  authority 
of  Section  344,  Chapter  58,  Laws  of  Quebec,  62  Vic.  Interest 
will  be  payable  May  1  and  November  1  and  the  principal  will 
mature  May  1,  1941.  Bonds  will  be  either  coupon  (with  in- 
terest payable  at  the  offices  of  the  Bank  of  Montreal  in  Lon- 
don, or  in  New  York,  or  at  the  office  of  the  City  Treasurer), 
or  they  may  be  registered,  in  which  case  the  interest  will  be 
payable  at  the  City  Hall  in  Montreal,  Proposals  will  also  be 
received  on  the  same  day  by  the  Bank  of  Montreal  for 
$1,500,000  (£308,219-3-68)  314%  40-year  Consolidated  Fund 
stock,  issued  under  authority  of  Legislature  of  Quebec — 62 
Vic,  Chapter  58  and  Section  343,  These  securities  are  dated 
May  1,  1901,  and  are  issaed  chiefly  for  the  purpose  of  debt 
redemptions.  They  will  be  either  coupon  or  registered  bonds, 
with  interest  payable  as  above. 

Morgan  County,  Ind.— Bond  Sale.— This  county  has  sold 
an  issue  of  §28,000  4^%  macadam  road  bonds  of  Adams  Town- 
ship to  Meyer  &  Riser,  Indianapolis,  at  101-285.  Securities 
mature  $700  each  six  months,  beginning  May  15, 1901. 

Nampa  (Idaho)  Independent  School  District  No.  37.— 
Bond  Offering. — Proposals  will  be  received  until  8:30  p,  m., 
April  8,  by  Belle  B.  Kurtz,  District  Clerk,  for  $10,000  10-20- 
year  (optional)  bonds.  Securities  are  in  denomination  of 
$1,000,  dated  July  1,  1901.  Interest  will  be  at  a  rate  not  ex- 
ceeding 5%,  payable  at  the  Chase  National  Bank,  New  York 
City.    A  certified  Check  for  $500  will  be  required  with  bids. 
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Nelson,  B.  C— Debenture  Q^ering.— Proposals  will  be  re- 
ceived until  13m.,  March  25,  by  the  Mayor,  for  $100,000  5% 
debentures.  Securities  are  in  denomination  of  |1,000,  dated 
April  1, 1901.  Interest  will  be  payable  semi-annually  at  the 
Bank  of  Montreal,  Nelson.  Principal  will  mature  April  1, 
1921.  The  debentures  were  authorized  at  an  election  held 
Feb.  19,  1901.    J.  K.  Strachan  is  City  Clerk. 

New  Rochelle,  N.  Y.—Bond  O/eringr.— Proposals  will  be 
received  until  8  p.  m.,  March  19,  by  the  Common  Council, 
for  138,000  S}4%  street-improvement  bonds.  Secnritiea  are 
in  denomination  of  |1,000,  dated  April  1,  1901.  Interest  will 
be  payable  semi-annually  and  the  principal  will  mature 
$2,000  yearly  on  April  1  from  1911  to  1929,  inclusive.  A  cer- 
tified check  for  $1,000,  payable  to  the  City  Treasurer,  must 
accompany  proposals.  Bids  must  be  made  on  blanks  which 
may  be  obtained  from  Andrew  J.  Selz,  City  Clerk. 

New  York  City.— Bowd  O^erinflr.— Proposals  will  be  re- 
ceived until  2  p.  M.,  March  25,  1901,  by  Bird  S.  Coler,  City 
Comptroller,  for  |2,5CO,000  S}4%  gold  corporate  stock  for  the 
construction  of  the  Rapid  Transit  RR.,  same  to  mature  Nov. 
1, 1950.  Interest  will  be  payable  May  1  and  Nov.  1.  Either 
money  or  a  certified  check  drawn  to  the  order  of  the  City 
Comptroller  upon  one  of  the  State  or  national  banks  of  New 
York  City  for  2%  of  the  par  value  of  the  stock  bid  for  must 
accompany  proposals.  The  above  stock  is  free  from  all  taxa- 
tion in  the  State  of  New  York  except  for  State  purposes. 

The  official  notice  of  this  bond  offering  ivill  be  found  among 

the  advertisements  elsewhere  in  this  Department. 

Norwood,  Ohio.— .Bond  Offering.—PTOTpos&ls  will  be  re- 
ceived until  12  M.,  April  4,  by  W.  E.  Wichgar,  Village 
Clerk,  at  the  office  of  William  R.  Collins,  Room  505  John- 
ston Building,  Cincinnati,  for  the  following  bonds: 

13,494  23  e%  l-lO-year  (serial)  Foraker  Avenue  improvement  bonds. 
1,707  Hi  0%  1-10-jear  (serial)  Myrtle  Avenue  Improvement  bonds. 

The  amounts  of  the  above  issues  may  be  reduced  in  part 
by  the  payment  of  assessments  in  anticipation  of  which  the 
bonds  are  to  be  issued.  A  certified  check  for  5%  of  the 
amount  of  the  bonds,  payable  to  the  Village  Clerk,  must  ac- 
company proposals  for  each  of  the  above  issues. 


Paulding  County,  Ohio.— Bond  Sale.— On  Mar.  8  an  issue 
of  122,000  Hi  Qrover  Hill  pike  bonds  were  awarded  to  Sea- 
songood  &  Mayer,  Cincinnati,  at  104  707.  Twenty-one  bonds 
are  in  denomination  of  $1,000  and  two  of  $500  each,  dated 
March  1,  1901.  Interest  will  be  payable  semiannually. 
Principal  will  mature  $3,000  yearly  on  March  1  from  1902  to 
1908,  inclusive,  except  in  the  years  1905  and  1908,  when 
$3,500  will  mature. 

ProctorvIIle,  Ohio.— Bond  Sate.— On  March  9  $4  500  fire- 
engine  and  $1,500  public-building  5%  bonds  were  awarded  to 
the  First  National  Bank  of  Barnesville  at  105-083.  Following 
are  the  bid  s  : 

First  Nat.  Bank.  UarneBville.  .16,305  00  I  W.  J.  Hayeg  A,  Song.  Cleve. ..  .|a,090  00 
Denlson,  Prior  &  Co.,  Cleve..  6,182  00  I  Lamprecht  Bros.  Co.. Cleve...  6.030  00 

Racine,  ^la.— Bond  yate.— On  March  11  the  $150  000  4% 
paving  bonds  were  awarded  to  the  Commercial  &  Savings 
Bank  of  Racine  at  1C4"43.  For  full  description  of  bonds  see 
Chronicle  March  2,  p.  452. 

Rising  Sun,  Ohio.— Bond  Sale.— On  March  2  the  $3,500  Qi 
town-hall  bonds  were  awarded  to  P.  S.  Briggs  &  Co.,  Cin- 
cinnati, at  106-428.     Following  are  the  bids  : 

p.  9.  BrlejTB  4  Co..  Cincinnati.  .$3,726  00  |  New  Ist  Nat.  Bk.,  Colnmbug.. .$3,605  OO 
Denlson,  Prior  4  Co.. Cleve...  3,e'<6  00  I  Exchange  Bk.,  Bowl  Inst  Green  3,660  00 
W.J.  Hayes*  Sons.  Cleve —  8.660  00  I  Mechanics'  Bank,  Fostoria...  8.500  00 
First  Nat.  Bank,  Barnesville..  8,646  00  | 

For  description  of  bonds  see  Chronicle  Feb.  2,  p.  254. 

Rosedale  (Kan.)  School  District.— Bond  0#ering.— Pro- 
posals will  be  received  until  8  p.  M.,  April  1,  by  George  R. 
Lloyd,  Clerk  Board  of  Education,  for  $10,000  refunding 
bonds.  Securities  are  in  denomination  of  $1,000.  Interest 
will  be  payable  semi-annually.  Principal  will  mature  in  15 
years,  bonds  being,  however,  subject  to  call  at  any  time.  A 
certified  check  for  $100  must  accompany  proposals. 

Sacred  Heart  (Minn.)  Independent  School  Di8trlct  No.  40. 
— £ond  O^erinp.- Proposals  will  be  received  until  8  p.  m., 
March  23,  by  A.  J.  Anderson,  Ulerk  Board  of  Education, 
for  $12,000  3%%  15-year  school-building  bonds.  Securities 
are  in  denomination  of  $1,000,  dated  April  15,1901.  Inter- 
est will  be  payable  semi-annually.  A  certified  check  for 
$500,  payable  to  the  Treasurer  of  the  Board  of  Education, 
mnst  accompany  proposals. 

Salem,  SLass.— Temporary  Loan.— This  city  has  borrowed 
$35,000  in  anticipation  of  the  collection  of  taxes  from  Geo. 
Mixter,  Boston,  at  3*17^.    Loan  will  mature  Oct.  31,  1901. 


NEV^Q^OANS. 

Proposals  for 

S2,500,000  00 

OK 

31%  Corporate   Stock 

OFTHE  CITY  OF  NEW  YORK. 

Exempt   from  all    Taxation  in   the   State   of 

New  York,  except  for  State  Purposes. 
Principal  and  Interest  Payable  in  (xold. 

EXECUTORS.  ADMIMSTRAT0R9, GUARDIANS. 
AND  OTHERS  HOLDING  TKUST  FUNDS  ARE 
AUTUORIZKD  BY  SUCTION  9  OF  ARTICLE  t 
OF  CHAl'TMK  417  OK  TdE  LAWS  oP  1897  TO 
INVEST  IN  THIS  STOCK. 


SEALED  PROPOSALS  WILL  BE  RECEIVED  BY 
THE  CO.VIPTKOLLER  OF  THE  CITY  OF  NEW 
YORK,  at  his  office.  No.  280  Broadway,  in  the 
City  of  New  York,  until 

Monday,  the  25th  day  of  March,  1901, 

at  2  o'clock  P.  M.,  for  the  whole  or  a  part  of  the 
foUowina-described  Registered  Stock  of  the  City  of 
New  York,  bearluK  interest  at  the  rate  of  THREE 
AND  ONE  HALF  PER  CENT  per  annum,  to  wit- 
VtJ.aUO.UOO  0«»   CORPOKATK  STOCK  OF  THE 
CITY    OF    NEW    YORK.    FOR    THE 
CONSTRUCTION  OF  RAPID  TRAN- 
SIT RAILROAD. 

I'rlnripal   payable  November  1,    15^50. 
A  Deposit  ot  TWO  PER  CKNT  (In  money 
or  acertifieil  checU  on  a  National  or  !!iiate 
Bank  In  the  City  of  New  York)  icqulred. 

tor  fuller  information  see  CITY  HECOKD.  Copies 
to  be  procured  at  No.  2  City  Hall. 

BIRD  S.  COLER,  Comptroller. 

„„„  THE  CITY  OP  NEW  VORK. 

DEPARTMENT  OF  FIN  aNCE, COMPTROLLER'S 
OFFICE, 
MARCH  12,  :fi01. 


DENISON,  PRIOR  &  CO. 

DXALBMB IN 

High      Grade      Bonds. 

SEND    FOR    LISTS. 

8  Exchange  Place,  Boston. 
131  Eadld  Avenue,  ClcTcland. 


NEW  LOANS. 


S40,000 

TOWNofMONTCLAIR 

GOLD  BONDS. 

Proposals  for  the  Purchase  of  Bonds,  for 
the  Purchase  of  Lands  and  the  erection 
of  Fire  Honscs  thereon  in  the  Town  of 
Montclair,  N.  J, 

Pursuant  to  resolutions  of  the  Town  Council  of 
Montclair,  N.  J.,  adopted  January  28th  and  Febru- 
ary 25th,  1901. 

Sealed  proposals  are  invited  for  the  purchase  of 
all  or  any  part  of  an  issue  of  bonds  to  the  amount  of 
J40,0C0,  Ic  denominations  of  $1,000  each  and  lo  bear 
interest  at  8)^  per  cent  per  annum.  Bonds  to  bear 
date  of  April  1st,  1901.  and  to  become  due  and  pay- 
able twenty  years  from  the  date  of  Issue;  interest 
payable  semi  annually  on  the  first  day  of  October 
and  April  of  each  ycir.  Principal  and  interest  pay- 
able in  eold  at  the  Bank  of  Montclair. 

No  bids  at  less  than  par  will  be  received. 

Bids  will  be  received  by  the  Town  Clerk  at  his 
office  until  8  o'clock  P.  M.,  March  26th,  1901. 

Further  particulars  may  be  obtained  from  the 
Town  Treasurer. 

The  Council  reserves  the  right  to  reject  any  or  all 
bids. 

By  order  of  the  Town  Council. 

HARRY  TRIPPETT, 

Town  Clerk. 


•813^,000 

ATLANTICCITY,N.J., 

GOLD  BONDS. 

TheClty  of  Atlantic  City  will  receive  sealed  pro- 
posals for 

S3.2,0U0  GOLD  COUPON  CREMATORY 
BONDS. 

in  denominations  of  1 1,000,  duted  .lanuary  1.  1901, 
maturlDK  January  1,  1921.  without  option,  free  from 
tax.  with  interest  at  4  per  cert  per  annum,  payable 
semi-annually  at  the  Hanover  National  Bank.  New 
York  City. 

The  City  Comptroller  will  receive  bids  for  these 
bonds  until  12  o'clock  M.  of  Monday,  March  25,  1801. 
reservinK,  however,  the  right  to  reject  an.r  or  all 
bids. 

Thelepality  of  these  bonds  has  been  approved  by 
Dillon  &  Hubbard,  of  New  York,  whose  certificate  as 
to  ICKality  will  accompany  the  bonds  when  delivered. 

Blank  form  of  propo-nal  and  full  particulars  will  be 
furnished  on  application  to 

A.  M.  HESTON. 

City  of  Atlantic  aty.  Comptroller. 

Department  of  Finance. 


INVESTMENTS. 


WK  OWN  AND  OFFER 


$75,000 
STATEofCOAHUILA, 

U.  8.  OF  MEXICO, 

6%  GOLD  BONDS. 

Price  to  yield  51^. 

Trowbridge   &   Niver   Co., 

CHICAGO,    ILL.. 
First  National   Bank  Baildlnv. 

MASON,  LEWIS  &  CO. 

BANKERS, 

CHICAGO.  BOSTON, 

Monadnock  BnildlnK>         tiO  Devonshire  8U 

MUNICIPAL 

RAILROAD  BONDS. 

CORPORATION  "  ^  '^  ^  ^ 

Choice  Issues. 

Street   Railiray  and  Gas  Companies. 

LIST  ON  APPLICATION. 


T.  B.  POTTER, 

MUNICIPAL  and     onKinc 
CORPORATION      BONDS, 

172  Washington  Street, 

CHICAGO,         ...         IL.LJS. 

LIST    ON    APPLICATION. 

INVESTMENT     SECURITIES. 

MUNICIPAL         }  r^^Ktm^rs 
RAILROAD  ^  BONDS 

CORPORATION  * 
ecurltles   Netting   from  4M  to  6  Per  Cent 

al^vays  on  band. 

SEND    FOR  LIST. 

ROBY  ROBINSON, 

ATLANTA    «A. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

15  Wall  Street.  New  York. 

STATE,  CITT  &  RAILROAD   BONDS- 
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Sonth  Bend,  Ind. — Bond  Sale.— On  March  11  an  issue  of 
$5,000  4^  general  city  bonds  was  awarded  to  Denison,  Prior 
&  Co.,  Cleveland,  at  103  66.     Following  are  the  bids  : 

Denison.  Prior  &  Co.. Cleve... $5,183  00  I  Seasongood  &  Mayer.  Clnoin.. $5,125  00 
W.J.  Hayes*  Sons.  Cleve....  6.17S  00  1  New  Ist  Nat.  B'k.  Columbus....  5,125  00 
Mason,  r^ewls  &  Co..  Chicaco..  5.177  50  i  So.  Bend  Nat.  Bk.,  So.  Bend..  5,100  00 
Citizens'  Nat.  B'k,  So.  Bend..  5,155  00  I  Lamprecht  Bros. Co..  Cleve...  6,079  00 

Stoneham,  Mass.— Bond  Offering.— PTOi>osa.]s  will  be  re- 
ceived until  9am.,  March  26,  by  F.  E.  Nickerson,  Town 
Treasurer,  for  |52,000  SJ^sS  coupon  school  bonds.  Securities 
are  in  denomination  of  |1, 000,  dated  April  1,  1901;  interest 
will  be  payable  April  1  and  October  1  at  the  National  Bank 
of  the  Republic,  Boston.  Principal  will  mature  yearly  on 
April  1  as  follows  :  $3,000  from  1903  to  1918,  inclusive,  and 
$1,000  in  1919.  These  bonds  are  part  of  the  issue  of  $60,000 
authorized  by  Chapter  67  of  the  Acts  of  Massachusetts  Gen- 
eral Court  of  1901,  and  by  a  vote  of  the  town  passed  March 
6, 1901. 

Suffolk,  \a.—Bond  Offering.— ProjiosalB  for  the  $15,000 
4  per  cent  sewer  bonds,  recently  authorized  by  the  State 
Legislature,  will  be  received  until  April  1,  1901.  They 
are  in  denomination  of  $500,  and  carry  semi-annual  interest, 
payable  January  1  and  July  1,  at  the  office  of  the  Town 
Treasurer.    Principal  will  mature  in  thirty  years. 

Sycamore,  Ohio.— Bond  Offering.— Provosals  will  be  re- 
ceived until  6  p.  M.,  April  2,  1901,  for  $6,000  5%  bonds  issued 
for  the  purpose  of  maintaining  and  operating  the  water- 
works plant.  Securities  weie  voted  at  the  election  held 
Feb.  11,  1901.  Interest  will  be  payable  at  Sycamore.  Prin- 
cipal will  mature  one  bond  of  $5C0  yearly  on  September  1 
from  1902  to  1913,  inclusive. 

Vincennes  Township,  Enox  County,  Ind.— Bond  Offering. 
— Proposals  will  be  received  until  12  m. ,  April  2,  by  Frank 
Horsting,  Trustee  of  the  Township,  for  §10,000  5i  bonds 
issued  by  order  of  the  Advisory  Board  of  the  Township  for 
the  purpose  of  paying  the  indebtedness  of  said  township, 
which  debt  was  created  prior  to  the  passage  of  the  township 
reform  Act  approved  Feb.  27,  1899.  Securities  are  in  de- 
nomination of  $500,  dated  April  2,  1901;  interest  will  be  pay- 
able semi-annually  at  the  Hanover  National  Bank.  New 
York  City.  Principal  will  mature  $2,000  yearly  on  Feb.  1, 
from  1902  to  1906,  inclusive.  A  certified  check  for  $300 
must  accompany  each  bid.    The  official  circular  states  that 


the  total  indebtedness  of  this  county  on  March  12,  1901,  was 
$15,640  60. 

Virginia.— Tenrfer  of  Bonds  Solicited.— Tendeis  will  be 
received  by  the  Commissioners  of  the  Sinking  Fund  until  3 
p.  M.,  March  19,  for  the  sale  to  them  of  not  more  than 
$100,000  bonds  of  the  State  of  Virginia,  issued  under  an  Act 
of  Feb.  14,  1883.  known  as  "Riddleberger"  bonds,  or  under 
an  Act  of  Feb.  20,  1892,  known  as  "Century"  bonds. 

Thief  River  Falls,  Minn.- Bond  SaZe.— On  March  6  the 
$7,500  5^  15  year  electric  light-plant  bonds  were  awarded  to 
J.  D.  Cleghorn  &  Co.,  Minneapolis,  at  105*41.  Following 
are  the  bids : 

J.  D.  Cleghorn  &  Co..  Minn.... $7,905  75  i  Skandla    State    Bank,    Thief 

Wm.C.  Thompson.  Chicago...  7.875  00       Kiver Falls  $7.775  75 

DukeM.  Parson,  Chicago 7,8e7  00  '  S.  A.  Kean.  Chicago 7,75«00 

Minn.  L'n&  Tr.Co.,  Mlnn'Us.  7,824  75  I  Stoddard,  Nye  &  Co..  Minn'lls.  7.576  00 

I  Kane  &  Co.,  Minneapolis 7,510  00 

A  bid  of  par  for  4}4<i  bonds  was  also  made  by  the  Skandla 
State  Bank  of  Thief  River  Falls, 

Two  Rivers,  Wis.— Bonrfs  Voted  and  Sold.— At  the  elec- 
tion held  March  6  the  proposition  to  issue  $20,000  H  water 
and  light  bonds  carried  by  a  vote  of  464  to  15.  These  bonds, 
we  are  advised,  have  been  disposed  of  by  the  City  Council  to 
local  parties.  They  are  in  denomination  of  $500,  dated  Julv  1, 
1901.  Interest  ■will  be  payable  February  1  and  August  1. 
Principal  will  mature  yearly  on  February  1,  $1,500  from  1912 
to  1920,  inclusive,  and  $6,500  on  Feb.  1, 1921. 

West  New  York,  N.  J.— Bonds  Awarded.— The  $55,500  i% 
sewer  bonds  advertised  for  sale  on  March  4  were  awarded 
on  March  11  to  M.  A.  Stein,  New  York  City,  at  104-58,  he 
being  the  highest  bidder.  A  full  list  of  the  bids  received 
was  given  in  the  Chronicle  last  week. 

Wildwood  (N.  J.)  School  District.— Bond  Election.— It  is 
stated  that  an  election  will  be  held  March  19  to  vote  on  the 
question  of  issuing  $7,000  school-house  bonds. 

Winlhrop,  Mass.— Loan  Authorized.— At  a  recent  town 
meeting  the  Treasurer  was  authorized  to  borrow  $50,000  in 
anticipation  of  the  collection  of  taxes. 

Wythe  County,  Va. — Bond  Sale  Postponed.— Wq  are  ad- 
vised that  the  sale  of  the  $40,000  A.%  1-8  year  (serial)  court- 
house bonds  advertised  to  take  place  on  March  11  has  been 
postponed  until  March  22.  These  bonds  were  described  in 
the  Chronicle  last  week  on  page  502. 


mVESTMEjS^^ 
N.  W.  HARRIS   &  CO., 

BANKERS. 

New  York.  Chicago, 

Issue  Travelers' 
Letters  of  Credit 

AVAILABLE  IN  ALL 

PAETS  OF  THE  WORLD. 

Quotations  furnished  for  purchase,  sale  or  exchange 

31  Nassau  St.,  ''^''''^^L^J^ZT"'^  New  York. 


Boston. 
Deal  <n  Bond*  0} 
Railroad,  Street  Rail- 
way, Oas  and  Electric 
Light  Companie$' 
Government  and  Jtfu- 
nicipalBonda  Bought 
and  Sold. 


Building) 
Cable  address:— SABA. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

60  State  Street, 
BOSTON. 


MUNICIPAL 

AND 

Public   Service  Oornoration 

BONDS. 
E.  H.  ROLLINS  &  SONS, 

BOSTOIV. 

Denrer,  San  Francisco. 

MUNICIPAL    BONDS. 

Securities  Netting  from  S}4  to  G% 

ALWAYS  ON  HAND. 
Seud  for  our  Investment  Circular. 

DUKE    M.   FARSON,    Banker, 

Municipal  Bonds.  ^^  Dearborn  Street. 

CHICAGO. 

SOUTHERN    AND   WESTERN 

SECURITIES. 

D.  H.  LIVERMORE, 

SUCCESSOR  TO 

ROSENBEKGER  <&;  LIVERMORE 

31  NASSAU  STREET,     -         NEW  YORK 


MISCELLANEOUS. 

LONDON  AND  PARIS 
EXCHANGE,  Ld., 

Bankers  and  Excliange  Agents. 

HEAD    OFFICE  I 

24  Throgmorion  St.,  London,  E.  C. 

The    excbanite    is   prepared   to     entertain 

proposals  for  introducins  South  African 

and  Rhodesian    shares  in  America. 

Only  first-class  propositions. 

Investment  Securities 

FOR 

SAVINGS  BANKS  and  TRUST  FUNDS 
b%  BONDS  A  SPECIALTY. 

EDW.   0.  JONES  &  CO., 


NBW  YORK. 
PHILA.,    - 


-  1  NASSAU  STRHBT. 

-  112  SO.  FOURTH  ST. 


A.R.Macfarlane&Co. 

BANKERS  AND  BROKERS, 

DULUTH.  MINN. 

[Members  American  Bankers'  Ass'n.j 
DEAI.KR8  rv 

Commercial  Paper,  Mortgage  Loans, 

Local  Stocks  and  Real  Estate. 

Act  as  agents  for  non-resident  property  ovmers  and 
investors. 


_jyM^CELL>a^ 

Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES. 

238-240  La  Salle  Street, 

CHICAGO. 

New  York  Office.  52  Broadway. 

Hunicipal   and   Corporation    Bond* 

To  net  the  Investor 

3  to  S}4  Per  Cent. 

Lists  sent  on  application. 

W.   J.    HAYES  &  SONS, 

111  rongress  Street,  Boston. 

Ciiamber  of  Commerce  Bids., 

Cleveland,  OIilo. 

Barstow   Brothers- 

AliL     YEARS 

Atlantic  Mutual  Insurance  Co.  Scrip 

BOUGHT    AND    SOLD. 

50  Wall  Street. 


F.R.FULTON  &CO., 

Municipal   Bonds, 
171    la   salle    street. 

CHICAGO. 


Fred.    H.   Smith, 

STOCK    BROKER,  8  BROAD    ST.,    N.   Y. 

Member  N.  Y.  Con.  Stock  Exchange. 

STOCKS,  BONDS,  GRAIN. 

Bought,  sold  and  carried  upon  moderate  margin 
COMMISSION   1-16TH. 

Book  of  Railway  Statistics  upon  Application. 
Tel.  2385  Cort.  Kstabllshed  1868 


MUNICIPAL  BONDS. 

E.  C.  Stanwood  &  Co.. 

BANKERS, 

121  Devonshire  Street.^ 
BOSTON. 

James  N.  Brown  &  Co., 

BANKERS, 

No.  et  CEDAR  STREET,  NEW  YORK. 

Dealers  in  Covernment,  Municipal,  Rail* 
road  and  Corporation  Bonds. 

INTEREST  ALLOWED  ON  DEPOSITS. 
Orders  executed  on  N.  Y    Stock  Exchanse. 

Bonds  and  Inyestment  Securities 

TO  NET  FROM  3  TO  6%. 

CORRESPONDENCE     INVITED. 

HARRY  B.  POWELL  &  CO., 

WOODSTOCK,    VERMONT. 
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Quotation  Supplement  (Montwy)     Street  Railwai|5upplement  (semi^muaiiy) 
Investors  Supplement  (guaneriy)     State  and  C\^  Supplement (^XAnuaii^ 

(Entered  aooordlng  to  Act  of  OongresB,  In  the  year  1900,  by  the  William  B.  Dasa  OOlCPAirr,  In  the  office  ot  the  Librarian  of  Oongreei.  ] 
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iPor  Six  Months 600 
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European  Sabscription  Six  Months  (Including  postage).......     7  50 

▲nnaal  Sabsorlptlon  In  London  (inoladlng  postage) A2  14  b. 

BlxMos.  do.  do.  do.  Allls. 

Above  subscription  Includes— 
Xhb  Quotation  Supplement 
Thb  Investors'  supplement 


Street  Railway  Supplement 
State  and  City  Supplement 


Terms  ol  Advertising— (Per  Inch  Space.) 


Three  Months  (13  times) .  .$29  00 
Six  Months  (26  "  )..  50  00 
Twelve  Months  (52     "     )..  87  00 


Transient  matter $4  20 
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London  Agents: 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day,  March  23, 
have  been  $3,472,804,747,  against  $2,150,343,107  last  week  and 
$1,678,649,971  the  corresponding  week  last  year. 


Clearings—  (teturno  by  TeUorapn. 
WeeK  Ending  March  33 


New  York 

Boston 

Philadelphia 

Baltimore 

ChloaRO 

St.  LoQia 

New  Orleans 

Seven  cities,  6  dars. 
Other  oltles,  6  days 


Total  all  oltles,  6  days. 
All  oltles,  1  day 


Total  all  oltles  for  week. 


1901. 


11,454,608,720 
182,471,463 
81,769.846 
19,387.319 
123,021,879 
88,251.061 
11,207,383 


$1,848,605,069 
820,179,816 


12,068,784,885 
404.019,862 


$2,472,804,747 


1900. 


$<i5S,e81,162 
90,005,480 
70,675  230 
17.23«,570 
102.019,a79 
86,429.184 
8,818.913 


»l,l«9,e60.768 
195  016,431 


$1,864,677, 189 
813,972,782 

$1,678,649,971 


P.  Cent 


+«9-9 
+361 
+16-7 
+18-5 
+20-6 
+42'8 
+84-8 

+68-0 
+12-9 


+51-6 
+88-8 


+47-8 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday 
night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  March  16,  and  the  results  for  the  correspond- 
ing week  in  1900,  1899  and  1898  are  also  given.  Contrasted 
with  the  week  of  1900  the  total  for  the  whole  country  shows 
a  gain  of  29-3  per  cent.  Outside  of  New  York  the  increase 
over  1900  is  14-7  per  cent. 


Clearings  at— 


New  York 

Philadelphia 

PlttsburK 

Baltimore 

Buffalo 

WashlnKton 

Albany 

Rochester 

Syracuse  

Scrantou .'.... 

WlliiilnRton 

BliiKhHmton. 

Chester  

Wheeling.  W.  Va... 
Total  Middle 


Week  ending  March  16. 


1901. 


,444.714,962 

8-,H70.136 

88  804.201 

X3.4i6  271 

6  028.04F> 

S,0«2,016 

8,4Fg.i7i 

1,820,061 

1,045,737 

1,012.708 

9r8,779 

349,800 

880,808 

680,875 


1,610,486.289 


1900. 


1,048.081,748 

83.489.P4? 

26,457,051' 

80146.&73 

4.611,182 

8.559.048 

2,408.59S 

1,974.684 

1.088.411 

884.78'< 

926,480 

896.000 

80S.368 

Not  Include 


1901. 
I'.  Cent. 


+STH 
-»-5  3 

+44-8 

-1-16  9 
+9  0 

+80'4 
-1-6 
-7-8 
+1-7 

+14-5 
+45 

-18  6 
-8*3 

In  tot 


1899. 


1,246822.760 

90  $1)2  974 

31.200.942 

88.78  .549 

4,333  93fi 

8,608.364 

1.850,000 

8  091  678 

1,088.299 

1,037.49V 

801. IT8 

438  800 

800,000 

al. 


1898. 


1.199.809,709'      +850  1.421.003169 


785.675  PPf) 

69  t<84  907 

18  460  644 

16  146  .'<U 

4.004  2sa 

1  «87.6«7 

1,715  879 

1,073.273 

734.3'10 

7*2,f<71 

366.700 


dlearingi  at— 


Boston 

ProTldenoe 

Hartford 

New  Haven 

SprlDKfleld 

W(jrcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Ilolvoke 

Total  New  Bng. 


Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee 

Columbus 

Indianapolis 

Peoria 

Toledo 

Grand  Rapids 

Dayton 

BvansvlUe 

YounKstown 

Bprinjffleld,  111 

I.exluKton 

Akron 

Kalamazoo ■ 

Rocktord 

Sprintrfleld,  Ohio.. 

Canton  

Jacksonville,  111... 

Qulncy 

HloominKton. 

Ann  Arbor 

Tot.  Mid.  West'n 


San  Francisco. 
Salt  Lake  city. 

Portland 

Los  Angeles... 

Seattle 

Spokane 

Tacoma. 

Helena 

FarRO 

Sioux  Falls 

Total  Pacltio. 


W»»k  ending  March  16. 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport.. 

Sloui  City 

Topeka 

Wichita 

Fremont. 

Hasttnes 

Colorado  Sprlnes.. 

Tot.  other  West. 


800.58:1.694 


St.  Lonls 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah 

Richmond 

Memphis. 

Atlanta 

Nashville. 

Norfolk 

Aueusta 

Enozvllle 

Fort  Worth  

BtrmlnKham 

Macon 

Little  Rook 

Chattanootra 

Jacksonville 

Total  Southern. 


Total  all. 


1901. 


142  280.096 

6,866  600 

2,328,876 

1,857,088 

1.215,807 

1,281.970 

l,17r,5>i6 

645,476 

613.502 

390,641 

388,077 


1900. 


1901. 
P.  Cent. 


157,792,618 

135,708371 

18,(  07,700 

8,89t<.619 

12,092.101 

5,796,135 

5,681  600 

3  469  917 

2,428.014 

2,098,201 

1.4Sl(,02B 

1,071,741 

948.941 

418  B72 

613.684 

616.188 

4*^6.800 

4Ce  651 

883.810 

816.127 

293.470 

128.391 

458.906 

867,171' 

81,666 


201.881.672 

81,779,606 

2,857,855 

2,156.641 

8.187.177 

2,670  0H9 

900,003 

1,276  590 

699,091 

881.819 

819.894 


115  023  500 

5,787.600' 

2.612.9S0 

1,247,0441 

l,120,0b8 

1,2J9.367I 

907.887 

888,871 

484.926 

545,777 

824,781 


86.024.672 

15  2'>0,P99 

9,666.586 

6.710,4m7 

4.858  503 

4.724.028 

8,474,852 

1.869  31)2 

1,078,03^ 

1,201.482 

1,118,319 

660,675 

160.833 

155  000 

964,178 


180,179.261 

129,628,884 

16,2rt2,6C0 

7.«l().a68 

11,118H2« 

5  021.454, 

4,252.300 

2.636  516 

2,116  8941 

8.121.2SU 

1,170.553 

1,119  578 

1,046,437 

2t8,0t8 

681.312; 

647,187' 

493,0001 

408  870 

864.677 

348.867 

258.028 

161,249 

330,000 

870  109 

Not  Include 

188,2a8.910 

18.269.966 
2,837  40J 
1,783  805 
2,677. 18W 
1.905.693 
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THE   FINANCIAL    SITUATION. 

A  notable  event  of  the  week  hae  been  the  announce- 
ment of  the  complete  success  of  the  United  States  Steel 
Corporation  by  the  deposit  of  94  to  98  per  cent  of  the 
preferred  and  from  92  to  98  per  cent  of  the  common 
stock  of  each  of  the  constituent  companies  called  for  in 
the  circular  of  J.  P.  Morgan  &  Co.  A  new  notice  was 
issued  Thursday  extending  the  time  for  the  deposit 
of  stocks  until  April  1  **in  view  of  the  fact  that  there 
are  stockholders  who  desire  to  participate  in  the  plan, 
but  who  have  been  unable  to  deposit  the  certificates 
of  their  stocks"  within  the  time  which  expired 
Wednesday  by  limitation.  After  April  1  "no  deposit 
of  stock  will  be  received  except"  at  the  discretion  and 
on  the  terms  which  may  be  prescribed  by  the  syndicate 
managers.  This  result  and  the  announcement  that 
the  large  mines,  plants  and  railroads  controlled  by  the 
Rockefeller  interests  in  Minnesota  were  to  be  merged 
into  the  United  States  Steel  Corporation,  and  rumors 
that  other  large  concerns  were  about  to  join  the 
federation,  imparted  new  life  to  all  iron  and  steel 
properties,  and  incidentally  to  the  whole  market. 
Another  important  movement  further  contributing  to 
the  general  activity  has  been  the  eager  buying  of  the 
Chicago  Burlington  &  Quincy  stock,  attended  by  re- 
ports ,  since  denied,  that  the  road  was  to  be  leased  to 
the  Great  Northern  and  N^orthern  Pacific  railroads. 
Still  a  further  influence  was  the  adoption  of  a  resolu- 
tion by  the  Great  Northern  Railroad  to  increase  the 
capital  stock  of  the  company  by  the  issuance  at  par 
(for  details  of  the  method  see  our  General  Invest- 
ment News  Department)  of  350,000  shares,  to  be  sub- 
scribed for  pro  rata  by  the  stockholders  of  record  at- 
the  close  of  business  April  15th. 

The  foregoing  are  some  of  the  more  conspicuous  in- 
cidents which  stimulated  the  market  the  greater  por- 
tion of  the  past  week,  especially  in  the  earlier  days  of 
the  week  under  review,  from  Saturday  morning  to  Tues- 
day night.  Besides  them,  however,  there  were  many 
other  incentives  contributing  to  the  enthusiasm,  which 
seemed  to  take  full  possession  of  all  classes,  including 
conservative  investors  as  well  as  the  ordinary  oper- 
ators and  speculators.  A  notable  movement  occurred 
in  the  Erie  stocks,  which  developed  special  activity  and 
strength,  sales  of  the  common  aggregating  Monday 
and  Tuesday  325,000  shares;  this  movement  was 
claimed  to  be  due  to  the  new  position  Erie 
had  assumed  as  a  coal  producer,  aided  by  which 
and  by  other  rumored  alliances  the  position  of 
the  company  had  been,  it  was  asserted,  materially 
changed  as  a  revenue  maker.  But  it  is  unnecessary 
to  particularize  farther,  since  almost  every  property 
on  the  list  felt  the  influence  of  the  ruling  confidence ; 
bonds  were  conspicuous  in  the  movement,  the  sales  of 
which  were  unusually  large  ;  also  the  more  conserva- 
tive stocks,  like  the  New  York  Central  and  Pennsyl- 
vania, as  well  as  the  least  worthy  and  most  speculative. 
Moreover,  not  only  were  developments  in  and  rumors 
affecting  properties  dealt  in  on  the  Exchange  used  to 
advance  the  market,  but  the  favorable  foreign  trade 
statement  published  at  the  close  of  last  week,  which 
we  give  to-day  on  a  subsquent  page,  had  a  place 
among  the  forces  serving  to  contribute  to  the  fever- 
ish buoyancy  prevailing. 

These  conditions  indicate  on  the  surface  that  a 
large  portion  of  the  public  is  getting  wealth  out  of 
a  rise  in  mere  market  values.  If  that  statement 
covered  the  whole  case,  the  situation  would  be  sirow- 


ing  highly  explosive.  Were  it  not  that  conservative 
classes  know  that  forces  are  at  work  adding  materially 
to  actual  values,  they  would  not  be  making  purchases 
so  freely  as  they  are  in  the  bond  market  and  in  stocks. 
Properties  increase  in  worth  more  often  by  decrease 
in  expenditures  than  by  an  immediate  increase  in 
gross  revenue.  The  secret  of  the  rising  market  is 
therefore  that  both  of  these  elements  for  developing 
strength  are  present  now.  Still,  is  there  not  reason 
for  the  suggestion  of  caution?  Admitting,  what 
we  know  to  be  true,  that  there  are  elements  of 
much  strength  in  the  market  surroundings,  the 
speculative  movement  is  no  doubt  under  great 
headway,  not  at  the  moment  dangerous  at  all,  but  it 
may  grow  so  if  the  speculation  is  encouraged.  It  is 
hardly  needful  to  say  that  at  such  a  juncture  as  the 
present  there  is  always  a  tendency  to  overdo  favor- 
able surroundings.  The  danger  lies  on  this  occasion 
not  in  that  values  are  fictitious,  but  largely  in  the 
fact  that  a  very  considerable  portion  of  those  who  buy 
stocks  are  not  able  permanently  to  hold  what  they 
buy ;  and  in  the  farther  circumstance  that  it  will 
take  months  and  perhaps  a  year  or  more  to  bring  out 
of  some  of  these  new  arrangements  and  combina- 
tions the  advantages  which,  with  good  reason, 
are  anticipated.  In  the  meantime  there  may  be 
set-backs  and  strains  which  are  possible  from 
many  causes,  even  with  industrial  prosperity  un- 
interrupted; and  until  ruling  prices  have  the  sup- 
port of  corresponding  dividends,  they  are  not  stable 
but  liable  to  tumble  materially  in  case  of  such  a  hap- 
pening. 

The  European  situation  has  changed  quite  materi- 
ally during  the  last  week  or  ten  days.  Within  that 
time  an  apparently  strained  condition  has  arisen  be- 
tween Great  Britain  and  Russia.  No  one,  however, 
believed  that  anything  serious  could  grow  out  of 
that  situation.  Indeed,  as  the  week  closes  it  is  re- 
ported that  the  differences  have  been  arranged  or  are  in 
course  of  speedy  settlement.  In  South  Africa  the 
prospects  of  peace,  which  have  looked  so  promising 
recently,  have  been  suddenly  dissipated,  the  Boer 
commanders  and  the  Boer  officials  at  the  conference 
held  at  Pietersburg,  the  present  seat  of  the  Transvaal 
Government,  having  rejected  the  terms  of  peace 
offered  by  the  British  Government.  The  assumption 
is  that  the  rejection  leaves  very  little  chance  of  an 
end  to  the  straggle  at  present.  During  the  winter 
season,  which  is  now  near,  the  fighting  will  necessar- 
ily be  restricted;  and  perhaps  that  fact,  added  to  the 
growing  restiveness  of  the  British  to  the  war,  evidenced 
by  this  offer  of  peace,  has  led  the  Boer  Government 
to  think  that  nothing  could  be  lost  and  perhaps  much 
gained  by  delaying  an  arrangement.  A  fact  relating 
to  the  South  African  problem  which  may  prove 
important  in  an  industrial  way  has  been  announced 
this  week.  We  refer  to  the  report  by  cable  from  Jo- 
hannesburg dated  March  20th,  stating  that  "one 
mining  company  has  re-started  crushing  ore  and  four 
others  are  preparing  to  begin  work."  If  this  means 
that  a  considerable  resumption  of  gold  production 
in  South  Africa  and  a  considerable  supply  at  London 
can  be  looked  for  from  that  source  in  the  near  future, 
it  would  prove  to  be  a  highly  satisfactory  event.  The 
effect  on  the  monetary  situation  of  Europe  cannot  be 
doubted.  Less  pressure  at  the  financial  centres  for 
that  metal  and  lower  interest  rates  in  the  money 
markets  of  Europe  would  be  the  immediate  results; 
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what  influence  the  new  flow  of  gold  might  have  on 
trade  afiairs  would  be  a  later  development. 


The  favorable  showing  made  by  the  Texas  &  Pacific 
in  its  annual  report  issued  the  present  week  illus- 
trates the  generally  prosperous  condition  of  railroad 
properties  in  the  Southwest.  President  George  J. 
Gould  points  out  that  the  entire  territory  tributary  to 
the  Texas  &  Pacific,  both  in  Texas  and  Louisiana,  was 
blessed  with  exceptional  prosperity  during  the  past 
year.  Not  only  were  crops  abundant,  but  the  prices 
obtained  for  them  in  the  markets  ruled  higher  than 
for  a  long  period.  Under  such  conditions  all 
branches  of  trade  proved  exceptionally  active 
and  the  movement  of  traffic  large.  But  while 
part  of  the  late  year's  heavy  increase  in  earnings 
must  undoubtedly  be  ascribed  to  the  unusual  abun 
dance  of  the  crops,  it  seems  to  be  a  fact  that  the 
revenues  of  the  road  keep  steadily  expanding  in  good 
and  bad  crop  years  alike.  Since  1896  totals  have 
been  uninterruptedly  rising,  a  new  high  record  being 
established  each  year.  By  reason  of  the  unfavorable 
conditions  which  ruled  in  that  year,  the  total  of  the 
gross  for  1896  was  below  the  average,  being  $6,825,- 
144.  But  the  very  next  year  saw  an  advance  to 
$7,688,649;  in  1898  the  amount  rose  to  $8,006,503; 
in  1899  there  was  a  further  increase  to  $8,300,185; 
and  now  the  total  for  1900  is  up  to  $9,751,121.  The 
net  earnings  during  the  four  years  have  nearly 
doubled;  in  1896  the  amount  was  $1,671,566,  and 
since  then  there  have  been  successive  increases — to 
$2,174,539  in  1897,  to  $2,299,038  in  1898,  to  $2,451,- 
319  in  1899  and  to  $3,169,489  in  1900. 

While  on  the  one  hand  the  business  of  the  road 
is  being  steadily  developed,  on  the  other  hand  it  is 
being  handled  with  increasing  economy.  The  ratio 
of  expenses  to  earnings  (not  including  taxes)  in  1900 
was  only  67^  per  cent,  against  70*47  in  1899,  75 '51  in 
1896  and  78-49  in  1892.  As  one  element  in  the  in- 
creasing economy  with  which  the  road  is  being  oper- 
ated, we  may  note  that  the  train-load  is  being  con- 
stantly enlarged;  for  1900  the  average  load  (not 
counting  company  freight)  was  179  tons,  which  com 
pares  with  168  tons  in  1899,  151  tons  in  1898  and  130 
tons  in  1891.  Out  of  the  net  income  of  1900  the  com- 
pany met  all  its  obligatory  fixed  charges,  and  appro- 
priated no  less  than  $635,042  for  new  equipment  and 
new  buildings  and  shops,  and  then  had  left  a  surplus 
of  $1,137,278,  equal  to  nearly  the  full  five  per  cent  on 
the  $23,217,300  of  second  mortgage  income  bonds 
outstanding.  These  second  mortgage  bonds  areprac" 
tically  all  owned  by  the  Missouri  Pacific  through  the 
St.  Louis  Iron  Mountain  &  Southern. 


Though  there  was  no  change  in  the  official  rates  of 
discount  by  any  of   the   European  banks  this  week, 
open  market  rates  were  firm.     Those  at  London  were 
influenced  until  Thursday  by  the  political  tension  re 
garding  the  situation  at  Tieatsin,  and  at  the  close  of 
the  week  by  settlements  for  £3,000,000  of  the  Ex- 
chequer loan.     The  open  market  rates  for  discount  at 
Berlin   were    affected    by  the  political  situation   in 
China,  and  likewise  by  the  pendency  of  the  new  Ger- 
man 3  per  cent  loan  for  300,000,000  marks,  while 
there  was  more  or  lees  of  a  reflection  in   discounts  at 
Paris  of  the  political  cloud  in   China.     The  Bank  of 
Bengal  at  Calcutta  reduced  its  rate  from  8  per  cent  to 
7  per  cent.     The  statement   of  the  New  York  Asso 
ciated  Banks  last  week  showed  decreases  in  all   the 


items,  loans  falling  o2  $3,976,900,  specie  $1,706,000, 
legal  tenders  $444,400  and  deposits  $5,742,900,  while 
the  surplus  reserve  was  reduced  by  $714,675  to  $10,- 
002,600.  The  net  decrease  in  loans  shown  by  ten 
banks  was  $4,696,400,  the  net  loss  in  specie  by  these 
banks  was  $2,127,800,  and  the  net  decrease  in  deposits 
was  $7,712,200.  The  loss  in  cash  by  all  the  banks  in 
the  Association  very  nearly  corresponded  with  the  pre- 
liminary estimates.  The  United  States  Steel  Corpora- 
tion syndicate  announces  a  call  of  12^  per  cent,  amount- 
ing to  $25,000,000,  of  their  subscriptions,  payable  on 
Monday  next.  Though  this  money  will  doubtless  be 
immediately  re-loaned  on  the  market,  the  prepara- 
tions for  payment  may  nevertheless  somewhat  disturb 
call  loan  rates. 


Money  on  call,  representing  bankers'  balances,  has 
loaned  at  the  Stock  Exchange  during  the  week  at  3 
per  cent  and  at  2  per  cent,  averaging  about  2f  per 
cent,  the  transactions  at  the  extreme  rates  having  been 
small.  On  Monday  loans  were  at  3  per  cent  and  at  2  per 
cent  with  the  bulk  of  the  business  at  2\  per  cent.  On 
Tuesday  transactions  were  at  2^  per  cent  and  at  2  per 
cent,  with  the  majority  at  2^  per  cent.  On  Wednes- 
day loans  were  at  3  per  cent  and  at  2}  per  cent,  with 
the  bulk  of  the  business  at  2^  per  cent.  On  Thursday 
transactions  were  at  2^  per  cent  and  at  2  per  cent, 
with  the  majority  at  2^^  per  cent.  On  Friday  loans 
were  at  3  per  cent  and  at  2^  per  cent,  with 
the  bulk  of  the  business  at  2|  per  cent.  Banks 
and  trust  companies  loan  at  2^  per  cent  as  the  mini- 
mum. Time  contracts  are  in  good  demand,  while 
the  offerings  on  ordinary  mixed  Stock  Exchange  col- 
lateral are  free  and  rates  on  such  security  are  B(^3^ 
per  cent  for  thirty  to  sixty  days  and  3i@3i  per  cent 
for  three  to  six  months.  Where  the  collateral  offered 
is  all  or  a  large  proportion  of  industrials,  fractionally 
higher  rates  are  demanded,  though  no  greater  than  4 
per  cent  for  five  to  six  months.  Commercial  paper  is 
in  only  moderate  supply,  while  the  demand  is  good, 
especially  from  the  West.  Rates  are  3^@4  per  cent 
for  sixty  to  ninety-day  endorsed  bills  receivable,  3|@4^ 
per  cent  for  prime  and  4^@5  per  cent  for  good  four  to 
six  months'  single  names. 


As  above  noted,  there  has  been  more  or  less  politi- 
cal  tension  in   Europe  this  week  growing  out  of  a 
threatened  collision  between  the  Russian  and    the 
English  troops  at  Tientsin.     The  refusal  of  the  Boer 
general,  Botha,  to  accept  the  British  terms  of  surren- 
der also  caused  considerable  uneasiness  in   London 
early  in  the  week.     It  was  officially  announced  on 
Thursday  that  the  Tientsin  crisis  had  been  temporarily 
ended  by  the  joint  withdrawal  of   English  and   Rus- 
sian troops  from  the  disputed  territory.     The  Bank  of 
England    minimum    rate    of    discount  remains   nn. 
changed  at  4  per  cent.     The   cable   reports  discounts 
of  sixty    to   ninety  day    bank   bills  at    London    3^ 
per  cent.     The   open   market  rate  at   Paris  is  2f  par 
cent  and  at   Berlin   and  Fraijkfort  it  is  4^  per  cent. 
According   to   our  special  cable  from   London    the 
Bank  of  England  lost  £127,953  bullion  during   the 
week  and  held  £36,291,979  at  the  close  of  the   week. 
Our  correspondent   further  advises  us  that  the  loss 
was  due  to  the  export  of  £140,000   (of  which  £65,000 
were  to  Argentina,  £30,000  to  other  South  American 
ports,  £40,000  to  Malta  and  £5,000  to  Continent),  to 
shipments  of  £46,000  net  to  the  interior  of  Great 
Britain  and  to  imports  of  £52,000  bought  in  the  open 
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market    and  £6,000    imported    from    miscellaneous 
sources* 


The  foreign  exchange  market  has  been  strong  this 
week,  influenced  by  a  small  supply  of  bankers'  bills 
and  by  a  demand  to  remit  for  stocks  sold  for  European 
account  and  for  securities  bought  in  London  for  New 
York  operators.  The  unsettled  feeling  in  the  British 
capital  early  in  the  week,  resulting  from  the  dis- 
couraging news  from  South  Africa  and  the  threatened 
crisis  at  Tientsin,  caused  free  selling  of  American 
stocks,  which  continued  more  or  less  important  until 
Thursday.  The  demand  for  exchange  to  remit  for 
these  stocks  found  the  market  insufficiently  supplied 
with  bankers'  bills,  and  rates  advanced,  occasionally, 
however,  temporarily  receding  by  reason  of  offerings 
of  drafts  which  had  been  withheld  from  the  market  in 
expectation  of  higher  prices.  On  Thursday  after  a 
strong  opening  the  news  of  the  ending  of  thejcrisis  at 
Tientsin  caused  a  relaxation  in  the  demand  for  re- 
mittance, and  the  tone  grew  slightly  easier  by 
the  close.  There  was  some  expectation  during  the 
early  part  of  Thursday  that  rates  might  advance  to  the 
gold-exporting  point.  Close  calculations,  however,  dis- 
closed the  fact  that  shipments  of  gold  to  London  were 
unlikely,  at  least  at  present,  though  it  was  thought  not 
improbable  that  the  metal  could  be  forwarded  to 
Paris  at  a  profit,  provided  the  rates  for  sterling  at 
Paris  on  London  remained  favorable  for  such  oper- 
ations. The  sensitiveness  of  our  exchange  market  to 
the  movements  in  unofficial  discounts  in  London  con- 
tinues to  be  a  noticeable  feature.  So  long  as  these 
discount  rates  rule  relatively  higher  than  those  in  our 
market,  there  will  be  more  or  less  advantage  in  the 
accumulation  of  credits  in  London,  through  operations 
in  commercial  bills,  thus  enabling  our  bankers 
to  employ  their  funds  in  the  British  capital  or 
at  the  continental  centres  with  profit. 

This  accumulation  of  credits  is  generally  accom- 
plished through  the  forwarding  of  commercial  drafts 
for  acceptance,  withholding  them  from  discount, 
and  permitting  the  proceeds  as  they  mature  to  be 
employed  at  European  centres  wherever  they  can 
be  used  to  advantage.  An  advance  in  London 
or  in  Continental  discounts  naturally  tends  to 
stimulate  the  demand  for  commercial  bills  for  the 
purpose  above  noted,  and  at  the  same  time  bank- 
ers refrain  from  drawing  their  own  bills,  unless 
there  should  be  urgency  in  the  demand  here, 
preferring  to  keep  those  credits  which  are  profitably 
employed  undisturbed.  Thus  the  market  has  the 
appearance  at  times  of  being  almost  bare  of  all  kinds 
of  bills,  notwithstanding  our  continued  large  exports. 
When  exchange  is  inactive  commercial  drafts  are  in 
many  cases  locally  absorbed  and  held  for|higher  prices, 
to  be  offered  whenever  they  can  be  sold  at  a  satis- 
factory profit.  Activity  in  our  market  and  advancing 
rates  tend  to  bring  these  locally  accumulated  sup 
plies  of  bills  into  sight  which  are  soon  exhausted  in  the 
way  above  described.  We  have  explained  previously 
in  this  article  why  the  foreign  exchange  market  is 
occasionally  reported  bare  of  commercial  bills  though 
the  current  merchandise  export  movement  may  at  the 
same  time  be  so  large  as  seemingly  to  afford  a  supply 
of  exchange  far  in  excess  of  ordinary  requirements. 
The  Assay  Office  paid  $912,752  84  for  domestic  bullion. 
Receipts  of  gold  at  the  Custom  House  $45,66L 

Nominal  rates  for  exchange  advanced  after  the  mid- 
dle of  the  week  to  4  85^  for  sixty  day  and  4  89  for 


sight.  Rates  for  actual  business  opened  on  Monday 
one  quarter  of  a  cent  higher,  compared  with  those  at 
the  close  of  last  week,  at  4  84^@4  84|  for  long,  4  87f  @ 
4  88  for  short  and  4  88i@4  88f  for  cables,  and  the 
market  was  strong  influenced  by  the  unsettled  feeling 
in  London  and  by  a  demand  for  remittance.  The 
tone  was  strong  on  the  following  day,  though  the 
movement  was  less  active,  and  rates  were  not  quotably 
changed.  The  unsettled  |markets  abroad,  caused  by 
the  Tientsin  incident,  imparted  activity  to  the  market 
on  Wednesday,  but  rates,  though  fractionally  higher, 
remained  unaltered  at  the  close.  On  Thursday  the 
partially  demoralized  condition  of  the  London  market 
at  the  opening  caused  a  further  advance  of  one- quarter 
of  a  cent  for  exchange,  but  the  later  official  announce- 
ment from  London|of  the  ending  of  the  Tientsin  in- 
cident brought  about  an  easier  tone,  though  rates 
closed  at  the  figures  previously  ruling,  which  were 
4  84|@4  85  for  long,  4  88@4  88^  for  short  and  4  88f 
@4  89  for  cables.  The  market  was  steady  on  Friday. 
The  following  shows  daily  posted'rates  for  exchange 
bv  some  of  the  leading  drawers. 

DAILT  FOSTBD  BATES  FOB  FOBBION  BXOHANOB. 


Brown  Broi..... 

BarlnK, 

MagOTin  &  Co. . 
Bank  British 

No.  Amerlo&,., 

Bank  of 

Montreal 

Canadian  Bank 

of  Commerce.. 
Heldelbaob,  lok- 

elhelmer  &  Co. 

LaxardFrerei... 

tterotaants'  Bk. 
of  Canada 


j  60  days. 
ISiBht..., 
5  60  days, 
I  Sight.... 
5  80  days. 
1  Sight.... 
( 60  days. 
J  Sight.... 
5  60  days. 
\  Sight... . 

( 60  days. 

J  Sight.... 
(60  days. 
J  Sight.... 

(60  days. 
J  Sight.... 


FBI.. 

Mar.  16. 

MON.. 
Mar.  18. 

Tubs.. 
Mar.  19. 

Wbd.. 

Mar.  20. 

thitb., 

Mar.  21. 

4  85 
4  88« 

89 
08% 

85 
88« 

85 
88^ 

89 

4  86^ 

4  88^ 

86H 

88H 

R5« 

8B% 

85^ 
89 

^^ 

485 
4  88« 

86 
88« 

86% 
89 

86H 
89 

iS^ 

4  8S 
4  88K 

85 
88« 

85 
88« 

8S 
88« 

85 
88« 

4  85 
4  88« 

8S 
88>4 

85 

ea% 

85 
88% 

85 
8»< 

485 
4  88« 

85 
98% 

85 
88M 

?5% 
89 

8BM 

89 

4  86« 
4  88>« 

86% 
88% 

85% 
88^ 

86% 
89 

e6% 

89 

♦  85 
4  88^ 

85 
88% 

86 
88« 

85 
88« 

85 
88« 

fbl. 

Mar.  88. 

85H 
89 

89 

89 
85 

mi 

86 
8SH 
86% 
89 

85^ 
89 

85 
88% 


The  market  closed  at  4  84|@4  85  for  long,  4  88 
@4  88i  for  short  and  4  88f  @4  89  for  cables. 
Commercial  on  banks  4  84J@4  84^  and  documents 
for  payment  4  83f @4  84f .  Cotton  for  payment, 
4  83|@4  84,  cotton  for  acceptance  4  84:^@4  84^  and 
grain  for  payment  4  84|@4  84f . 


The    following    gives   the    week's   movements    of 
money  to  and  from  the  interior  by  New  York  banks. 


Week  EnMng  Mar.  28, 1901. 


Onrrenoy. 
(Jold 


Total  gold  and  legal  tenders 


Received  by 
N.  T.  Banks. 

Shivved  by 
N.  T.  Banks. 

16,786,000 
1.111,000 

16,847.000 

15,186,000 
984,000 

16.109,000 

Net  Interior 
Movement. 


Gain. 
Gain. 


tsei.000 
187,000 


Gain.     t738,000 


With  the  Sub-Treasury  operations  the   result  is  as 
follows. 


Week  Snding  Mar.  82, 1901. 


Banks  Interior  movement,  as  above 
Ssb-Treasury  operations 


Total  Bold  and  legal  tenders. 


into 
Banks, 


16,847,000 
18,800,000 


C26.047,000 


Out  Of 
Banks. 


$6,109,000 
19,100,000 


125,809,000 


Net  Change  in 
Bank  fioldinfi. 


Gain.     1738,000 
Loss.       900,000 


Loss.     9168,000 


The  following  table  indicates  the  amount  of  bullion 
i2i  the  principal  European  banks. 


Bank  ot 


fngland 

Prance 

Germany 

tinssla 

Ans.-Hnng'y. 

3paln 

Italy 

Netherlands.. 
Nat.  Belg'm.. 

I'ot.thls  week 
T  3t.  prev.  w'k 


Mar.  21,  1901. 


eoia. 


M 
86,291,979 
96,117.640 
80,209.000 
73,556.000 
88,912,000 
14,080,000 
15,348,000 
5,068,400 
2,917,000 


311,469.910  108492702 
311,489.880  102116815 


Silver. 


43,915.703 

16,662.000 

6,967,000 

10,620.000 

16,466,000 

1,867,300 

6,620.700 

1,474,000 


Total. 


X 

38.291.979 
139,033,212 
46,771,000 
80,583,000 
49.532,000 
30,48'),000 
17,815,300 
10,679,100 
4,481.000 


418,958.631 
413.605.626 


Mar.  22,  1900. 


Qoia. 


M 
35,500,830 
77,699,183 
88,377,000 
88,691,000 
87,547,000 
13,664.000 
15,418,000 
4,972  000 
2,943,000 


299,708.018 
800,178,724 


Silver. 


45,774.816 
14,619,000 
6,314.000 
8.680,000 
16,341,000 
1,602,000 
6,084.000 
1,472,000 


99,686,816 
99,698,691 


Total. 


X 
86,600,880 
123,373,499 
48.996,000 
90.005,000 
46,187,000 
28,905,000 
17,014,000 
11,066,000 
4,417,000 


399.394,829 
399.869,416 


March  23,  1901.J 
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THE  TIENTSIN  EPISODE. 
One  of  those  curious  incidents  of  international  fric- 
tion so  common  in  the  relations  of  the  Powers  has 
occurred  very  suddenly  in  the  past  ten  days,  and  for 
a  time  placed  Russia  and  Great  Britain  in  a  position 
where  seriously  strained  relations  were  threatened 
The  dispute,  as  usual,  concerned  the  title  to  territory 
to  the  east  of  Russia,  and,  as  usual,  was  so  involved 
in  minor  technicalities  as  to  be  difficult  of  comprehen- 
sion outside  of  diplomatic  circles.  Probably  it  would 
have  attracted  small  notice  but  for  two  circumstances 
— first,  the  very  peculiar  mutual  attitude  of  the  Powers 
at  Pekin,  near  where  the  dispute  occurred,  and 
second,  the  situation  of  England  itself  because 
of  the  concentration  of  its  military  resources  in  South 
Africa.  It  was,  indeed,  the  coincidence  of  the  Tien- 
tsin episode  with  the  rejection  of  England's  peace 
terms  by  the  Boer  general  Botha,  and  the  consequent 
doubt  over  the  termination  of  the  South  African  war, 
which  gave  the  Chinese  episode  such  importance  as  it 
enjoyed.  The  two  incidents  combined  were  respon- 
sible for  the  demoralization  of  this  week's  English 
markets,  and  particularly  for  the  decline  in  consols 
on  Thursday  morning  to  the  lowest  price  since  the 
early  weeks  of  1892.  For  a  day  or  two,  indeed,  the 
so-called  war  scare  was  used  as  a  speculative  influence 
in  the  markets,  not  only  for  securities,  but  for  wheat, 
cotton  and  provisions. 

Taken  by  itself,  the  Tientsin  dispute  was  rather  ab 
surdly  exaggerated.  Judged  in  the  light  of  Lord 
Lansdowne's  explanation  in  Parliament  on  Thursday, 
the  circumstances  were  simply  these.  A  plot  of  land 
on  the  Pei  Ho  River,  near  Pekin,  happened  to  be 
available  as  a  terminus  of  the  Russian  railway  con- 
cession in  China.  Like  other  Chinese  territory,  the 
ownership  of  this  area  was  in  doubt — chiefly  because 
of  the  conflicting  arrangements  made  by  the  Powers 
with  China.  The  Russians  claimed  the  territory  as 
their  own  by  right  of  conquest.  Lord  Lansdowne  ex- 
plains— a  right  rather  shadowy  in  the]  present  ab- 
normal relations  of  the  European  governments  with 
China.  The  English,  on  the  other  hand,  asserted 
that  neither  by  conquest  nor  concession  could  Russia 
have  acquired  the  territory,  since  it  was  already  con- 
ceded to  the  English  owners  of  a  railway.  The  ques 
tion,  though  purely  one  of  boundary  and  delimita- 
tion, was  deemed  of  sufficient  importance  to  draw  to 
the  spot  armed  troops  of  both  nations.  Thus  the 
danger  was  not  so  much  that  of  a  diplomatic  breach 
on  the  main  dispute  as  of  some  outbreak  between  the 
soldiers  which  should  create  a  new  issue. 

That  a  harmonious  adjustment  was  always  possible 
was  best  proved  by  the  outcome  of  the  much  more 
serious  episode  at  Pendjeh  in  1885.  The  native  Af- 
ghan troops,  aligned  that  spring  on  the  frontier  ofjtheir 
territory  to  resist  Russian  encroachments,  were  sup- 
ported and  advised  by  responsible  English  commanders. 
The  Russian  advance  was  regarded  in  England  and  on 
the  Continent  as  an  act  of  deliberate  aggression — "un- 
provoked aggression"  Mr.  Gladstone  described  it  in 
the  House  of  Commons.  It  had  resulted  in  the  de- 
struction of  nine  hundred  soldiers  of  Great  Britain's 
Afghan  ally.  That  the  situation  involved  a  legitimate 
casus  ielU  was  universally  admitted  throughout  En- 
rope.  Yet  Earl  Granville  and  M.  de  Giers  were  able 
within  a  few  weeks  to  adjust  the  dispute  harmoni- 
ously, withdrawing  their  soldiers  and  placing  decision 
on  the  merits  of  the  case  in  the  hands  of  the  King  of 


Denmark.  When  the  matter  was  actually  in  the 
hands  of  arbitrators,  it^was  discovered,  as  often  enough 
happens,  that  on  the  general  question  there  was  little 
or  nothing  to  arbitrate. 

Fortunately,  the  result  at  Tientsin  has  been  simiiar 
to  that  at  Pendjeh,  fifteen  years  ago.  iN'either  nation 
was  anxious  for  a  serious  quarrel.  The  cause  of  dis- 
pute was  absurdly  slight,  to  begin  with.  If,  more- 
over, the  motive  for  quarrel  had  been  more  definite, 
England  had  ample  inducement  in  its  South  African 
complications  to  refrain  from  hostilities,  while  Rus- 
sia, with  its  Asiatic  railway  uncompleted  and  its  fin- 
ances in  no  very  pleasant  position,  had  good  reason  to 
prefer  peace.  Nobody  ought  to  have  been  surprised, 
therefore,  at  Thursday's  announcement  that  the  two 
Powers  had  agreed  to  withdraw  their  soldiers  from 
the  disputed  section  and  submit  their  differences  to 
peaceful  diplomacy. 

The  real  significance  of  the  incident  lies  in    its 
bearing  on  the  larger  question  of   the  relation   of  the 
Powers  to  China — notably  the  question  whether  the 
Russians  are  or  are  not  to  retain  Manchuria  by  way  of 
indemnity.      Curiously  enough,   the  English    news- 
papers are  just  now  conceding  the  fact  that  retention 
of  this  northern  district  by  Russia  is  inevitable,  while 
the    Czar,   in  the  Russo  Chinese   convention   lately 
made  public,  explicitly  declares  that  he,  "  being  de  - 
sirous  to  manifest  his  friendly  feeliogs,  agrees    to 
restore  Manchuria  to  China,"  and  that  the  "  Chinese 
administration  shall  be  restored  in  all  respects  to  the 
status  quo  ante."  It  will  be  observed,  however,  that  thia 
friendly  agreement  is  liberally  conditioned  on  grants 
to    the    Russian    railway.     While    stipulating   large 
concessions  to  Russia,  this  same  convention   provides 
that  in  the  northern  provinces  "China  shall  not  grant, 
without  the  consent  of  Russia,  to  any  other  Powers 
or  their  subjects  advantages  relative  to  mines,  rail- 
ways or  other  matters;"  and  it  further  provides  that 
China's  indemnity  to  Russia  may  be  met,  "in  whole 
or  in  part,"  by  "revision  of  the  existing  agreement 
relative  to  the  railway,  or  by  the  grant  of  new  advan- 
tages." All  this  makes  plain  enough  the  line  of  policy 
which  Russia  is   pursuing,  and  explains   why  Great 
Britain,  with  its  trade  connections  in  China,  is  watch- 
ing Russia  with  a  doubtful  and  jealous  eye. 

It  is,  in  fact,  this  disturbing  element  in  the  general 
negotiation  of  the  Powers  with  China,  rather  than 
any  casual  manifestation  of  ill  feeling,  which  is  the 
really  serious  part  of  the  situation.  China,  with  no 
little  political  astuteness,  has  simply  delayed  by  every 
possible  expedient  its  own  settlement,  trusting  that, 
before  final  reckoning-  day  arrives,  such  quarrels  will 
have  arisen  among  the  treaty  Powers  as  to  throw 
the  whole  negotiation  into  confusion.  After,  its 
fashion,  it  has  fenced  with  the  diplomatic  moves 
of  the  allies — conceding  what  was  imperatively 
necessary,  but  reserving  and  qualifying  what  was 
not  extorted  from  it.  The  peremptory  demands 
of  the  Powers  have  been  only  partially  acceded  to. 
The  stipulation  that  certain  notorious  defenders  in  the 
Boxer  conspiracy  should  be  put  to  death  has  met  with 
only  partial  consent — one  of  the  most  conspicuous 
culprits  being  still  protected  on  the  ground  that  he 
could  not  be  safely  dealt  with  yet.  The  Court  has  not 
returned  to  Pekin — all  negotiations  have  been  per- 
force conducted  at  a  distance.  Contradictory  ordera 
have  been  issued  from  Siam,  where  the  Empress  has 
taken  her  stand,  to  the  Viceroys.  Even  the  punishment 
of  the  less  powerful  Boxer  culprits  was  finally  forced 
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on  China,  it  would  seem,  solely  by  the  menace  of  an 
expedition  by  Count  Waldersee  and  his  German  army 
against  the  interior.  Not  a  hint  is  let  drop  by  China 
as  to  what  indemnity  it  is  willinsj  to  pay  for  last  yearns 
outrages  on  foreigners,  and  how  it  proposes  to 
pay  it. 

In  the  face  of  such  a  situation,  with  jealousy  in  the 
allied  camp  and  a  wily  adversary  to  reckon  with,  har- 
mony among  the  treaty  Powers,  at  least  upon  the  sur- 
face, is  indispensable  to  any  settlement.  If  nothing 
else  had  brought  a  settlement  to  the  Anglo-Russian 
dispute  at  Tientsin  the  position  of  things  in  Pekin 
itself  ought  to  have  done  so,  and  probably  would 
have  done  so.  We  do  not  undertake  to  predict  the 
outcome  of  the  Chinese  negotiations;  it  is  doubtful 
if  the  most  experienced  statesman  would  venture  to 
predict  it.  The  single  obvious  fact  is,  that  no  equita- 
ble settlement  is  possible  unless  all  Europe  and  Japan 
agree  on  what  is  to  be  required,  and  stand  unitedly  on 
their  joint  demand.  The  strongest  reason  for  hoping 
that  they  will  do  so  lies  in  the  diplomatic  chaos  lying 
before  the  Powers  in  case  the  concert  is  abandoned 
and  each  nation  starts  to  snatch  for  itself  what  it 
wants  of  dismembered  China. 


BROOKLYN  RAPID  TRANSIT  AND 
MR.    ROSSITER. 

The  retirement  of  Mr.  Rossiter  as  President  of  the 
Brooklyn  Rapid  Transit  Co.  illustrates  some  of  the 
difficulties  attending  the  problem  of  providing  satis- 
factory transit  facilities  for  the  people' of  a  large  city. 
Brooklyn  is  no  longer  'a  separate  political  entity,  it 
now  forming  part  of  the  Greater  New  York  or  City  of 
New  York,  but  it  nevertheless  constitutes  a'distinct 
community.  The  transit  needs  of  this  community 
have  been  increased,  not  lessened,  by  its  political  as 
similation  with  the  old  City  of  New  York,  which 
since  consolidation  has  been  legally  known  as  Manhat- 
tan Borough.  It  fell  upon  the  Brooklyn  Rapid  Transit 
Company,  as  the  concern  which  controls  alljthe  lines  in 
Brooklyn  with  the  single  exception  of  those  com- 
prised in  the  Coney  Island  &  Brooklyn  system,  to 
provide  for  these  needs.  Such  provision  unfortu- 
nately proved  inadequate  in  many  respects.  As  a 
consequence,  much  complaint  resulted.  The  dissat- 
isfaction has  found  expression  in  the  cars,  in  the 
streets,  in  the  press,  and  at  public  meetings.  Some 
growling  must  always  be  expected,  no  matter  whether 
there  is  basis  for  discontent  or  not.  In  this  instance, 
however,  the  manifestations  of  ill-humor  have  been 
deep  and  widespread.  Mr.  Rossiter  as  the  chief  execu- 
tive has  been  held  responsible  for  all  defects  and 
drawbacks,  and  the  public]  has'vented  its  displeasure 
chiefly  upon  him. 

Now  that  Mr.  Rossiter  is  to  disappear  from  the 
scene,  it  seems  pertinent  and  desirable  to  pause  for  a 
moment  and  see  whether  the  condemnation  visited 
upon  him  by  the  great  mass  of  the  community  has 
been  deserved.  We  are  of  the  few  who  think  that 
Mr.  Rossiter  had  an  unusually  difficult  task  before 
him,  and  made  great  strides  towards  its  accomplish- 
ment. Like  most  persons  of  marked  individuality,  he 
is  possessed  of  a  very  aggressive  personality,  and  be- 
cause of  this  he  has  often  excited  antagonism  where 
if  he  had  been  less  assertive  his  pathway  would  have 
been  easier.  But  this  is  a  trait  or  characteristic 
which  need  be  recalled  only  because  it  has  served  on  oc- 
casions to.  intensify  criticism  of  his  acts.  It  has  no 
bearing  upon  the  policy  or  methods  pursued  in  the 


management  of  the  great  property  entrusted  to  his 
care — a  policy  which,  though  it  has  not  as  yet  been 
carried  to  a  final  conclusion,  was,  it  is  easy  to  see,  wisely 
conceived  and  well  adapted  to  the  requirements  of  the 
situation. 

In  Manhattan  Borough  the  local  transportation 
problem,  difficult  though  it  be,  is  in  some  respects 
much  simpler  than  that  in  Brooklyn.  On  Manhattan 
Island  the  line  of  travel  is  north  and  south  along  a 
narrow  groove.  In  the  borough  on  the  other  side  of 
the  East  River  the  lines  of  travel  radiate  in  all  direc- 
tions. This  is  ordinarily  considered  an  advantage, 
but  it  "also  has  its  disadvantages.  The  disadvantage 
lies  in  the  fact  that  under  such  an  environment  a 
given  amount  of  accommodation  and  facilities  must 
be  divided  up  among  the  several  lines  instead  of  being 
concentrated  over  one  or  two  of  them.  Where  such 
concentration  fis  possible,  there  is  necessarily  more 
crowding,  but  there  is  also  the  concomitant  of 
more  frequent  service,  which  after  all  is  what  the 
public  most  wants.  In  Brooklyn  the  complaint  has 
been  of  inadequate  service.  This  has  often  been 
attributed  to  undue  attempts  at  economy.  In  reality 
it  was  one  of  the  difficulties  inherent  in  tha  prob- 
lem. 

Consider  for  a  moment  the  conditions  that  have 
confronted  the  Brooklyn  Rapid  Transit  Company  and 
its  management  during  the  last  five  years.  Observe 
in  the  first  place  that  the  Rapid  Transit  system  is  an 
aggregation  of  a  large  number  of  separate  properties, 
which  were  acquired,  one  after  another,  with  great 
rapidity.  The  Rapid  Transit  Company  has  had  a  life 
of  only  five  years,  it  having  been  organized  in  January 
1896.  At  the  time  of  its  organization  it  comprised 
simply  the  lines  of  the  Brooklyn  City  Railroad.  The 
dominant  spirits  in  the  control  of  the  property,  headed 
by  ex- Gov.  Flower,  had  large  plans  in  view  however — 
plans  which  contemplated  nothing  less  than  the  ab- 
sorption of  all  the  surface  and  elevated  lines  in  Kings 
County.  In  pursuance  of  this  purpose,  the  Nassau 
Electric,  the  Brooklyn  Queens  County  &  Suburban, 
the  Kings  County  Elevated,  the  Brooklyn  Union  Ele- 
vated, the  Prospect  Park  &  Coney  Island,  and  a  num- 
ber of  other  roads,  were  made  part  of  the  Rapid 
Transit  system.  The  statement  which  we  give  in  our 
Stkeet  Railway  Supplement  shows  that  at  the 
present  time  the  system  comprises  no  less  than  522 
miles  of  track.  As  already  noted,  it  now  includes  all 
the  lines  in  Brooklyn,  save  only  those  of  the  Coney 
Island  &  Brooklyn,  which  aggregate  about  50  miles. 

Most  of  these  properties  were  bankrupt  when  ac- 
quired, and  all  of  them  were  in  poor  physical  condi- 
tion. The  Rapid  Transit  Company  itself  represented 
merely  the  effort  of  the  stockholders  of  the  old  Long 
Island  Traction  Company  (to  which  the  Transit  Com- 
pany was  successor)  to  effect  a  financial  reorganization 
of  their  property.  To  that  end  they  paid  an  assessment 
of  $10  00  per  share,  and  consented  to  the  cutting  of 
the  old  stock  holdings  down  one- half.  Thus  there 
was  a  three-fold  problem  involved  in  the  management 
of  this  large  aggregate  of  mileage;  (1)  the  problem  of 
financial  reconstruction;  (2)  the  problem  of  physical 
reconstruction,  and  (3)  the  problem  of  operating  the 
lines  so  as  to  meet  the  needs  of  the  public  for  ade- 
quate transit  service. 

While  these  questions  had  to  be  worked  out,  an- 
other element  was  coming  in  tending  greatly  to  com- 
plicate the  matter  and  to  render  a  solution  more 
difficult.    We  have  reference  to  the  great  increase  in 
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population  which  has  been  going  on.  The  number  of 
persons  living  across  the  river  kept  increasing  even 
before  the  consolidation,  but  since  then  it  has  been 
expanding  at  an  accelerating  pace.  The  eHort  to 
provide  for  the  growing  population  is  reflected  in  the 
provision  being  made  for  additional  bridges  and  for  the 
building  of  tunnels.  The  running  of  cars  across  the 
Brooklyn  bridge  seems  so  easy  and  natural  now,  that 
most  persons  have  doubtless  forgotten  that  it  was  not 
until  February  1898  (three  years  ago)  that  permission 
was  first  obtained  for  cars  to  cross  the  bridge.  The  U. 
S.  Census  recently  taken  shows  that  last  year  Brooklyn 
had  a  population  of  1,166,882,  as  against  only  806,343 
in  1890.  If  we  go  back  to  1880,  we  find  that  numbers 
then  were  only  566,653.  Hence  in  the  two  decades 
population  more  than  doubled. 

Here,  then,  is  where  the  trouble  came  in.  Farther- 
more,  it  should  be  remembered  that  while  the  Brook 
lyn  Rapid  Transit  system  geographically  spreads  out  in 
various  directions,  all  the  lines  converge  at  the  bridge, 
where,  as  a  consequence,  there  is  constant  and  great 
congestion.  One  may  admit  defects  in  the  service,  and 
yet  it  must  be  obvious  that  no  such  growth  in  popu- 
lation as  has  marked  the  course  of  the  past  few  years 
could  have  occurred  if  the  service  had  been  seriously 
bad.  The  difficulty  that  had  to  be  contended  with, 
however,  is  sufficiently  plain  from  what  has  been  said. 
The  added  requirements  for  transit  facilities  defeated 
the  efforts  to  relieve  the  pressure. 

Mr.  Rossiter  undertook  a  solution  along  broad  lines. 
His  plan  has  been  to  devote  the  elevated  roads  to  the 
use  of  long  distance  or  through  travel,  leaving  the 
surface  lines  for  the  short- distance  riders.  A  certain 
part  of  the  through-traveling  public  grumbled  over 
being  compelled  to  climb  the  elevated  stairs,  but  it  is 
already  seen  that  Mr.  Rossiter's  ideas  were  correct, 
and  that  he  has  in  that  particular  been  pursuing  an 
enlightened  policy. 

We  think  that  with  the  lapse  of  time  the  important 
services  rendered  by  Mr.  Rossiter  under  complex  and 
trying  circumstances  will  be  more  generally  recog- 
nized.    It  will  probably  then  become  manifest  that 
hardly  any  better  man  could  have  been  found  for  the 
place.     His  name   will   certainly  long   remain  asso- 
ciated with  some  noteworthy  features  of  the   com 
pany's  history.     For  instance,  it  was  under  his  man 
agement  that  elevated  and  surface  cars  were  .first  run 
across  the  bridge,  and  this  without  the  charge  of  the 
extra  3- cent  fare  which  previously  had  to  be  paid; 
it  was  under  his  management  that  the  system  of 
free  transfers  was  extended  to  practically  all  parts  of 
Brooklyn  ;  it  was  under  his  management  that  through 
elevated  service  to  the  outlying  districts  of  Kings 
County,  without  change  of   cars  or  extra  fare  (the 
trains  taking  the   surface  tracks  at  the  termini  of 
the  elevated  lines),  was  inaugurated.     It  was  under 
his  management,  too,  that   the   motive  power  onjthe 
elevated  roads  was  changed  from  steam  to  electricity, 
furnishing  a  better,  a  cleaner, ]a  more  economical,  and 
in  every  way  a  more  satisfactory  service.     Those  who 
hold  merit  and   ability  in  esteem  will  regret^that  Mr. 
Rossiter  could  not  have  stayed  with  the    company 
somewhat  longer  in  order  to   see  revealed  the  full 
fruits  of  his  labors.     The  statement  in  the  compli- 
mentary minute  adopted  by  the  Board  of  Directors, 
saying  that   "  at  no  time  in  the  company's  history 
have    the    conditions    necessary    for  complete  suc- 
cess been  so  favorable  as  they  are  at  present,"  is  ex- 
actly true. 


RUSSIA  AS  A   FINANCIAL  POWER  IN  THE 

FAR  EAST,  * 

St.  Petersburg,  February  27th,  1901. 
Having  resided  for  quite  a  number  of  years  in  the 
United  States,  I  venture  to  say  that  there  are  a  great 
many  analogies  between  these  two  countries  and  na- 
tions, audacious  as  this  may  sound — the  American  stan d- 
ing  for  the  civilization  of  the  West,  the  Russian  for  that 
of  the  East :  first,  the  geographical  position  and  the 
extension,  which  in  both  cases  stretches  from  the  sub- 
tropical zone  to  the  polar  region. 

As  far  as  the  people  is  concerned,  with  both  joa 
find  the  hospitality,  the  goodheartedness  and  the 
tenacity,  with  the  one  difference,  however,  that  the 
Moscovite  is  moving  a  good  deal  "slower"  than 
the  born  and  bred  Yankee  boy;  which  of  the  two 
methods  is  '*surer"  we  must  leave  to  other  generations 
to  decide. 

As  far  as  the  events  in  the  East,  i.  «.,  the  Chinese 
problem,  is  concerned,  I  think  that  the  Moscovite  is 
well  fitted  to  take  the  necessary  steps  towards  bring- 
ing civilization  to  the  teeming  millions  of  the  East. 
I  might  even  go  so  far  as  to  say  that  he  is  better  fitted 
than  the  other  nations  contending  for  first  place 
in  China.  Through  his  own  past  and  through  his 
continuous  march  Eastward  in  Asia  during  the  past 
one  to  two  hundred  years,  the  Moscovite  has  always 
been  in  touch  with  the  nations  of  the  East,  knows 
their  strong  and  weak  points,  and  will  thus  best  be 
able,  especially  through  his  patient  methods,  to 
infuse  civilization  in  quarters  where  it  so  far  has 
been  refused. 

And  a  far-reaching  step  has  already  been  taken  by 
the  Russians  through  establishing  branches  of  the 
Rqbso- Chinese  Bank  in  Japan,  China,  Korea,  Man- 
churia, Siberia  and  all  over  Central  Asia,  to  the  very 
doors  of  European  Russia. 

In  view  of  the  general  interest  which  now  centres 
upon  China,  and  which  for  America  will  be  enhanced 
as  further  progress  is  made  with  the  Xicaraguan 
Canal,  it  might  be  interesting  for  your  readers  to 
learn  something  more  about  this  institution. 

The  Rttsso- Chinese  Bank  was  founded  in  January 
1896  with  a  capital  of  R.  9,000,000,  a  great  part  of  its 
shares  being  owned  in  France,  whereas  the  rest  of 
the  capital  was  paid  in  by  Russian  capitalists.  The 
merit  of  its  foundation  belongs  to  the  International 
Commercial  Bank  of  this  city,  which  did  quite  a 
master-stroke  in  inducing  the  Chinese  Government  to 
become  a  limited  partner  in  the  concern  with 
5,000,000  of  Couping  Taels,  which  latter  participate 
in  the  net  profits  in  the  same  measure  as  the  actual 
capital. 

The  Russian  Government  favors  this  bank,  as  far  as 
its  financial  operations  in  the  Far  East  are  concerned, 
as  it  owns  a  number  of  the  bank's  shares. 

Since  the  beginning  of  the  Chinese  troubles  this 
bank  has  paid  out  considerable  amounts  for  the  armies 
in  the  East  and  has  opened  up  a  number  of  new  agen- 
cies in  Manchuria.  It  is  even  stated  just  now  that 
the  Russo  Chinese  Bank  has  signed  a  contract  with 
the  Chinese  Government  for  the  concession  of  a  rail- 
way through  Manchuria :  Kiachta-Peking-  Port  Arthur, 
which  will  border  the  desert  of  Schamo  on  its  way 
from  Kiachta  to  Peking. 

According  to  the  terms  of  the  contract  the  bank  has 
to  build  the  road  at  its  own  expense  and  exploit  it  for 
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its  own  account  during  the  first  30  years.  After  the 
expiration  of  this  time  the  Chinese  Grovernment  has 
the  option  to  buy  the  railway.  Should  it  not  exercise 
this  option,  then  the  Russo-Chinese  Bank  has  the 
right  to  exploit  the  road  for  a  further  30  years,  at  the 
end  of  which  period  the  Chinese  Government  would 
have  the  right  to  take  over  the  railway  Kiachta- 
Peking  Port  Arthur  without  any  compensation  what- 
soever. 

In  the  year  1898  the  capital  of  the  Russo-Chinese 
Bank  was  raised  to  R.11,350,000,  the  reserve  now 
amounting  to  about  R.1,770,000  The  dividends  paid 
since  its  foundation  were  :  R.7-50  in  1897,  R.IO  in 
1898,  R.  15  in  1899.  In  well-informed  circles  of  our 
Exchange  it  is  stated  that  the  balance  sheet  for  the 
business  year  1900  will  show  an  approximate  net 
profit  of  about  R. 2,250,000— against  about  R.2,000,- 
000  for  the  preceding  year,  so  that  the  dividend 
for  1900  is  estimated  at  R.15.  This  success  is  the 
more  remarkable,  as  in  view  of  the  Chinese  troubles 
business  in  the  Far  East  is  rather  bad,  so  that  even 
the  Russo-Chinese  Bank  probably  has  had  to  bear  a 
share  in  the  general  business  depression.  No  doubt 
the  handsome  result  is  due  to  the  able  management, 
the  extension  of  Russian  influence  in  the  East,  as 
well  as  to  the  circumstance  that  the  Russian  Govern- 
ment effects  all  payments  necessary  for  its  Chinese 
expedition  through  this  same  bank. 

The  shares,  nominally  of  125  gold  roubles,  equal 
to  187i  roubles,  have  been  quoted  as  high  as  R. 295; 
but  in  view  of  the  crisis  at  our  exchange  they  declined 
to  R.195.  Lately  they  have  regained  some  of  the  lost 
ground  and  are  now  quoted  at  R.232  bid.  But  at  that 
rate  the  demand  is  greater  than  the  supply,  as  much 
confidence  is  felt  in  the  future  of  the  bank,  in  view  of 
the  fact  that  our  *'  Napoleon  of  Finance,"  A.  Roth- 
stein,  is  the  managing  director,  while  the  board  of 
directors  is  presided  over  by  Prince  Uchtomski,  a  gen- 
tleman who  is  in  close  touch  with  the  highest  Govern 
ment  circles,  and  who  spent  considerable  time  in 
Peking  last  autumn  in  a  special  mission  of  these  same 
circles. 

As  far  as  the  present  difference  of  opinion  on  the 
question  of  sugar  export  bounties  is  concerned,  there 
can  be  no  doubt  that  between  two  business-like  gov- 
ernments a  peaceful  solution  can  be  found  without  re- 
sorting to  the  terrors  of  a  tariff  war. 

Serious  trouble  could  only  ensue  in  case  our  Minis- 
ter of  Finance  should  decide  to  discriminate  against 
American  cotton,  and  which  already  pays  quite  heavy 
Customs  duties.  This  fleecy  staple  represents,  no 
doubt,  the  bulk  of  our  American  importations,  as 
your  statistics  of  export  will  show  ;  these  latter  figures 
are  to  be  enhanced  by  the  quantities  of  American  cot- 
ton bought  and  shipped  from  stock  in  Liverpool, 
Bremen  and  Hamburg.  Just  for  this  reason  it  is 
evident  that  the  Russian  consumer  would  have  to  pay 
the  bill  in  case  the  duty  should  be  raised,  as  the  do- 
mestic production  of  cotton  in  Turkestan  is  not  so 
important  as  some  of  these  good  patriots  make  us  be- 
lieve; with  them  undoubtedly,  *' the  wish  has  been 
the  father  of  the  thought." 


some  showing.  The  conditions,  as  will  be  remem- 
bered, were  generally  very  favorable;  trade  was  active, 
rates  well  maintained,  and  the  weather  mild  and  free 
from  interruptions  to  the  operations  of  the  roads. 
On  the  other  hand,  the  cotton  movement  in  the 
South  was  smaller  than  a  year  ago,  and  the  roads 
in  the  spring- wheat  sections  had  a  smaller  wheat 
traffic,  though  the  Western  grain  movement  as  a 
whole  was  heavier  than  in  the  corresponding  pe- 
riod last  year.  The  improvement  in  earnings  is 
large,  both  in  gross  and  net.  In  the  gross  the  in- 
crease is  $9,405,792,  or  10-77  per  cent;  in  the  net 
it  is  $4,164,027,  or  16-59  per  cent,  as  will  be  seen  by 
the  following. 


January. 

1901. 

1900. 

Increase. 

(134  roads.) 

Amotmt. 

Per  Cent 

1 

96,775,072 
65,894,635 

$ 

87,369,230 
60,852,870 

$ 

9,405,792 
5,211,766 

10-77 

8-64 

Net  earnings 

80,8t0.1S7 

26,716,110 

4.161,037 

16-59 

The  reader  need  hardly  be  told  that  this  year's  ad- 
ditions to  receipts  follow  very  important  additions  in 
other  recent  years.  As  a  matter  of  fact,  in  January 
1900  the  improvement  was  of  even  more  noteworthy 
proportions  than  at  present,  reaching  $12,191,793,  or 
17-05  per  cent,  in  the  gross,  and  $5,691,078,  or  28-59 
per  cent,  in  the  net.  The  annexed  statement  carries 
the  comparisons  back  to  1895.  Since  that  year,  it 
will  be  observed,  there  has  been  only  one  January 
when  earnings  have  failed  to  record  an  increase, 
namely  1897. 


Year  and 

Orosi  BartUngs. 

Set  Barningt. 

Numbeir 
of  roads. 

Tear 

Oiven. 

Year 
Preceding. 

Increase  or 
Decrease. 

« 

+900,216 
+1,662,219 
-3,411,217 
+8,058.608 
+5,214.24;j 
+12,191.798 
+9,405.79t 

Year 
Given. 

Tear 
Preceding. 

IttcreoBt  or 
Decreatt. 

January. 
1896  (138) 
1896  (141) 
1887  (1341 

1898  (131) 

1899  (120) 

1900  (117) 

1901  (181) 

% 

48,973.190 
56.831 .278 
54,753,771 
66.089.049 
69,286,788 
83.696,174 
86,776.072 

% 

48,0:2,915 
52,158.059 
68,191,991 
57,012,541 
64,071,185 
71,603,881 
87.369.880 

% 

13.830,373 
16,096,645 
14.900,873 
18.128,130 
19,791,297 
25,599,845 
30,860.437 

% 

12.123.398 
13,768,251 
16,123,19« 
14,909.312 
17,939,69  i 
19,9J8,767 
26.716.410 

* 

+1.098.976 
+2.328,294 
-1.222.888 
43.218.818 
+1,801.605 
+5.691,078 
+4.164.027 

RAILROAD    GROSS    AND    NET  EARNINGS 
FOR   JANUARY. 
As  was  foreshadowed  by  our  early  preliminary  state- 
ment, the  gross  and  net  earnings  of  United  States 
railroads  for  the  month  of  January  make  a  very  hand- 


In  the  case  of  the  separate  roads,  there  are,  as  in 
previous  months,  some  very  notable  gains.  The  losses 

are  not  numerous,  and  chiefly  limited  to  roads  which 
have  suffered  from  some  special  adverse  circum- 
stance like  the  spring-wheat  shortage.  We  show 
below  all  gains  and  also  all  losses  in  amount  of  over 
$30,000. 

PBIM<;iPAL  CHANQEB  IN  GROSS  BARNINi^S  IN  JANUARY. 

Increases. 

Pennsylvania  t $989,500 

Sotrthern  Paoiflo 870,803 

ReadiDK 794,965 

A.tch.  Top.  &  Banta  Fe.         695,582 

Baltimore  &  Ohio 447.216 

CnilO.  R.  I.  &  Paoiflo...         371,964 

Northern  Paoltio 342,768 

Mo.  Kans.  &  Texas...        341,831 

Illinois  Central 308,094 

DnionPacitio 291,320 

Southern  Railway 281,775 

Brie 261,185 

LeU,  Val.  RR.  &  L.  V.  C.  245,040 
Chic.  Burl.  &Quiney..  224,418 
Louisville  &  Nashville  220,305 
St.  Louis  &  San  Fran..        205,566 

Wabash 204,101 

8t.  Louis  Southwest...  174,881 
KiNa.O.Ft.8c,&Mem..  145,565 
Yazoo  ifc  Miss.  Valley.        145,449 

Norfolk  &  Western 139,109 

Cftioo.  OMah.  &  Gull..  127,171 
Chesapeake  &  Ohio..  126,950 

Central  of  Geor^a 120.411 

Cniio.  Mil.  &  8t.  Paul..  107,766 
Central  of  New  Jersey  102,599 
N,  Y.  Ont.  &  Western,.  91,035 

Pere  Marquette 87,064 

Chicago  &  Alton 78,856 

Buff.  Rooh.  &  Pitts. ...  77,987 


Increases. 

Kan.  City  Southern.. 
San  Ant.  &  Ar.  Pass.. 
8av.  Fla.  &  Western.. 
Nash.  Ohatt.  &  St.  L.. 
Burl.  Ced.  Rap.  <fe  Nor. 
Ft.  Worth  &  Uenv.  C 

Minn.  &  St.  Louis 

Grand  Trunk 

$77,105 
71,195 
68,207 
65,238 
65.039 
63,300 
63.220 
58,887 

Iowa  Central 

52.319 

01#Ye.0in.Chic.&  St.L. 
Atlantic  Coast  Line.  . 
Kan.  C.  Mem.  &  Biim. 
N.  y.  Susque.  &,  West. 
Bangor  &  Aroostook.. 
Texas  Central 

49,652 
47,830 
41.765 
37,428 
36,945 
32,313 

Ft.  Worth  &  Rio  Qr. . . 

Total  (representing 
57  roads) 

Decreases. 

Canadian  Pacific 

Grand  TrunK  Western 

Mexican  Central 

Paoiflo  Coast 

30,793 
$9,482,492 

$98,055 
82,732 
72,320 
65,837 

Minn.  St.  P.  &  8.  St.  M. 

36,078 

Total  (representing 
Sroads) $345,022 


t  Covers  lines  directly  operated  east  and  west  of  Pittsburg  and  Erie. 
The  gross  on  Eastern  lines  increased  $1,041,900  and  the  gross  on 
Western  lines  decreased  $52,400. 
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FBSNCIPAL  CHANGES  IN   NET  EARNINGS  IN  JANUARY. 


Increases. 

Pennsylvania  t 

Southern  Pacltlo 

Erie 

Atoh.  Top.  &  Santa  Fe. 

Baltimore  &  Ohio 

Illinois  Central 

Reading...      

Mo.  Kans.  <&  Texas... 

Northern  Pacltlo 

Ohio.  Mil.  &  St.  PauL. 

Union  Pacific 

Cent,  of  New  .Jersey.. 
Ohio.  R.  I.  &  Pacltto.. 
Kansas  City  Southern 
St.  Louis  Southwest... 

Southern  Railway 

IxMilsviUe  &  Nashville 
OhocOklab.  &  Gulf.. 
Chesapeake  &  Ohio. . . 

Wabash 

St.  Louts  &  San  Fran.. 
Kan.  C.  Ft.  S.  &  Mem. . 
Central  of  Georgia... 
BafTalo  Rooh.  &  Pitta.. 


$659,900 

559,010 

279,253 

265,813 

188,923 

175,989 

173.088 

136,055 

116,994 

105,653 

102,065 

98.306 

98,095 

96,605 

94,297 

91,540 

83,440 

81.049 

78,645 

78,409 

69,715 

59,467 

57,918 

55.172 


Iowa  Central $4^,653 

Grand  Trunk 49,639 

Atlantic  Coast  Line.  .  49,3/7 

N.  Y.  Ont.  &  Western.  48,S92 

Bur.  Ced.  Rap.  <fe  No..  44,661 

Leh.  V.RR.  andL  V.O.  43,381 

Sav.  Fla.  &  Western..  43,077 

Norfolk  &  Western 42,378 

San  AntOD.  &  Ar. Pass  40,911 

Denver  &  Rio  Grande.  38  486 

St.  Jos.  A  Grand  Isl'd.  34,908 

Ft.  W.  &  Denv.  City..  30,154 


Total  (represent- 
ing 47  roads) 

Decreases. 

Mexican  Central 

Grand  Trunk  Western 

Pacific  Coast 

Canadian  Pacific 

Total  (representing 
4  roads) 


$4,320,918 


$138,548 
64,505 
4y,850 
43,372 


$285,281 


f  Covers  lines  ''ireotly  operated  east  and  west  of  Pittsburg  and  Erie. 
The  net  on  Eastern  lines  increased  $685,700  and  the  net  ob 
Western  lines  decreased  $25,800. 

When  arranged  in  groups,  every  group  outside  of 
the  Mexican  records  a  gain  in  both  gross  and  net. 

8DHMAKT  BY  GROUPS. 


BBOTION  OB 

Ghoup. 


January. 
Trunk  lines. (IS 
Anthra.  coaU  7; 
East.  &  Mid. (16 
Mid.  West'n.iiy 
Northwest 'n(l2 
8oathwe8t'n,(2i: 
North  P*olflc(4 
Bouth  Paciflc(9) 
Southeru  ...<31 
Mexican 2 

Total.(184r'd8 


Qtoss  Earnings. 


1901. 


23,887.530 

11,589,703 

2,fl88,181 

6,6:C,43H 

11,763,659 

10,7^2.624 

7,855,78^ 

6,«28,135 

1S,4S3,«85 

1,61«,194 

96,775.07^ 


190O. 

$ 

21,641.211 

lO.3l8,03f 
2,497,917 
6,157,722 

10,8d7,17] 
SSSl  82!- 
7,375.591 
5,77e,23!i 

12,060,432 
1,693,501 


87,369,280 


Net  Barninga. 


1901. 

t 

7.271,0d5 
2,63.6,907 

774,793 
2.371,880 
8,809,572 
8,932,540 
3.030.217 
2,179.415 
4,541.98; 

412,5'5l 


30,830,437 


1900. 


$ 

6,018,811 
2,I71,75f 

728,631 
2,194  274 
3,484,711 
2,953,81t- 
2,908,3* 
1,837,76? 
4,0tl,?69 

617,481 


26,716,410 


Inc.  or  Dec. 


+l,222,74ft 
+SB5,15i 
+  48,16S 
+  177,08f 
+321,881 
+973.722 
+126,831 
+  .541,64b 
+BC0,71^ 
-184,90fc 


+4,164.02'; 


P.O. 

20-22 

17-73 

6  34 

8-07 

9-3i 

82-61 

4-37 

33  07 

12-89 

2464 

16*59 


REPORT  OF  THE  DEUTSCHE  BANK  OF  BERLIN. 

Through  the  courtesy  of  Mr.  Edward  D.  Adams  we  have 
been  favored  with  a  copy  of  the  annual  report  of  the 
Deutsche  Bank  for  the  calendar  year  1900.  We  furnish 
below  translations  of  some  of  the  more  interesting  parts  of 
the  report. 

A  period  of  expansion  of  very  unusual  duration  in  almost 
all  fields  of  German  commercial  activity  was  followed  in 
1900,  the  year  of  this  report,  by  a  reaction. 

While  such  a  reaction  had  already  been  foreshadowed  the 
preceding  year  by  the  rise  in  money  rates  and  the  South 
African  happenings,  it  was  only  the  sharp  decline  on  the 
American  iron  market  which  first  made  the  quotations  of 
all  industrial  securities  tumble  and  then  caused  a  stop  in 
industrial  expansion.  The  reaction  was  all  the  more  marked 
as,  by  reason  of  the  ill-advised  Stock  Exchange  legislation, 
it  fell  on  the  public,  withoub  being  counteracted  by  specula- 
tive covering.  This  state  of  affairs  was  aggravated  by  the 
enormous  increase  of  the  stock  exchange  taxes,  entirely 
paralyzing  in  many  instances  business  activity,  and  by  the 
outbreak  of  the  Chinese  complications.  The  ^general  dis- 
couragement was  greatest  in  September. 

Events  have  shown  that  the  fears  have  been  excessive  and, 
in  spite  of  the  demands  on  the  international  money  market 
by  the  continuance  of  the  Transvaal  war  and  the  Chinese 
complications,  an  increase  in  available  capital  could  be 
noticed,  together  with  the  subsidence  of  money  requirements 
for  industrial  purposes;  there  is  more  money  available  for 
investment  purposes  than  for  a  long  time.  The  crop  was 
not  unsatisfactory;  the  foreign  commerce  of  Germany  again 
shows  for  the  past  year  a  gain  of  $18,500,000  in  imports  and 
$52,000,000  in  exports.  The  more  favorable  tendency 
in  America  after  the  Presidential  election  also  inured  to 
the  benefit  of  the  German  market.  By  the  sale  of  large 
amounts  of  American  railway  securities  considerable  gains 
accrued  to  Germany's  national  wealth,  strengthening  at  the 
same  time  the  German  balance  of  trade.  There  have  been 
only  isolated  cases  of  difficulties  of  great  enterprises,  as  for 
instance  the  crisis  in  the  woolen  industry,  which  w  s  not 
limited  to  Germany.  After  all  we  find  the  confidence  justi 
fied  that  by  intelligent  adherence  to  a  tested  commercial 
policy  German  commerce  will  gain  new  vitality  at  no  dis- 
tant time. 

The  aforesaid  conditions  are  reflected  in  the  thirty- first 
report  of  our  bank  by  a  decline  in  the  turnover,  a  decrease 
in  profits  on  securities  and  reports  and  in  the  shifting  of 
the  figures  of  the  balance  sheet,  showing  an  increase  in 
bills  of  exchange  of  $15,750,000  and  a  decrease  in  reports  of 
$19,500,000.  Our  total  turnover  was  11.374  millions,  that  is 
about  200  millions  less  than  the  preceding  year,  though  1,340 
million  dollars  more  than  in  1898. 

But  th6  broad  foundation  of  our  business  enables  us, 
even  in  less    favorable  times,   to  find  some  compensation 


in  other  fields  for  decreased  business  in  some  departments, 
so  that  the  total  result  for  1900  does  not  remain  behind  that 
of  the  preceding  year.  Number  of  current  accounts  in 
Berlin  was  6,585  on  December  31,  1900,  against  5,791  a  year 
ago.  The  number  of  deposit  accounts  in  Berlin  and  Char- 
lottenburg  rose  from  42,605  the  previoiLS  year  to  51,62-2.  The 
number  of  all  accounts  kept  with  the  bank  is  76,932,  as 
against  64,612  the  previous  year,  being  a  gain  of  12,320. 
The  number  of  employes  at  the  end  of  the  year  was  2,063, 
comparing  with  1,862  the  previous  year. 

The  Deutsche  Bank  paid  in  1900  the  following  percentage 
of  the  total  collections  of  the  Government  in  internal 
revenue  stamps : 

For  stamp  on  issue  of  new  securities 10*96% 

For  stamp  on  saloi 6  07% 

Status  of  re.serves  after  payment  of  the  dividend  shows 
the  total  to  be  M49,340,262,  being  32-89  per  cent  of  the  M150,- 
000,000  full-paid  capital,  as  against  M48.049,218  96  on  Jan- 
uary 1  1900. 


ITEMS  ABOUT  BANKS.  BANKERS  AND  TRUST  CO'3 

— The  auction  sales  of  bank  stocks  this  week  aggregate  800 
shares.  Transactions  in  trust  company  stocks  reach  a  total 
of  210  shares.  No  sales  of  either  class  were  made  at  the 
Stock  Exchange.  Included  in  the  above  total  are  137  shares 
of  Brooklyn  banks  whose  stock  has  not  recently  been  dealt 
in  at  public  sale,  and  the  prices  realized  are  considerably 
higher  than  those  last  paid.  The  greatest  advance  is  in  the 
stock  of  the  Nassau  National  Bank,  which  sold  this  week  at 
350j^,  as  against  275  in  June  1899— the  last  previous  sale. 
Standard  Trust  Co.  stock  sold  at  320,  comparing  with  250  in 
May  1899. 


BKaret.      Banks— i^Tew  Torlt.  Price. 

25  American  Exch  Nat.  Bank....  236J« 

150  Chatham  Nat.  Bank 312i4 

1  ChemlonlNat.  Bank 4015 

45  Commerce,  Mat.  Bank  of 325i4-328i8 

10  Fourth  National  Bank 206'4 

1 3  Oerm an- American  B ank 135 ^s 

10  Hamilton  Bank 156i« 

200  Mechanics'  Nat.  Bank 229 

149  Merchants' Nat.  Bank 190I-90i8 

10  Ninth  Nat,  Bank 105 

50  Oriental  Bank 187ia 

Banks  -Brooklyn. 

25  Cltv  Bank,  National 28OI4 

20  Kings  County  Bank lll^a 

77  Mechanics'  Bank 2051* 

15  Nassau  National  Bank 350^ 

Trust  Companies— iV.  T. 

10  Atlantic  Trust  Co 250 

25  City  Trust  Co 370 

5  Colonial  Trust  Co 396 

100  Farmers' Loan  &  Trust  Co 1501 

3 1  North  American  Trust  Co 270-272i2 

35  Standard  TrustCo 320 

3  Union  Trust  Co 1402 

1  United  States  Trust  Co 1678 


La»t  Previous  Sale. 
Mar.  1901—  240 
Feb.  1901—  303 
1901—4012 
1001—  320 
1901—  206 
Nov.  IWOO—  1-/8H 
Dec.  1900—  155 
19<  1— 
1901— 
1901  — 


Mar. 
Mar. 
Mar. 


Mar. 
:Mar. 
Jilar. 
Mar.  1901— 

Aug.  1900^ 
Jan.  1901— 
Oct.  1900- 
June  1899— 


229ifl 
1901s 
105 
190 


265 
110 
190 
275 


Mar.  1901—  250 
Feb.  1901—  360 
Mar.  1901—  400 
Mar.  1901—  1500 
Mar.  1901—  270 
May  1899—  250 
Jan.  1901—  1411 
Mar.  1901—  1692 


—  The  directors  of  the  New  York  County  National  Bank  of 
this  city  on  Tuesday  declared  an  extra  dividend  of  ICO  per 
cent,  payable  March  21.  The  capital  of  the  bank  is  |2CO,000, 
and  surplus  and  undivided  profits  on  February  5  1901  were 
$397,100.  The  bank  paid  25  per  cent  in  January  1901  and 
also  25  per  cent  in  July  190O,  and  the  same  amount  January 
19C0.  Previous  to  January  19C0  the  distribution  was  smaller  ; 
two  20  per  cent  dividends  were  paid  in  1899  ;  two  10  per  cent 
dividends  in  1898,  and  two  4  per  cent  dividends  in  1897.  The 
bank  is  evidently  in  a  prosperous  condition, 

—A  seat  on  the  New  York  Stock  Exchange  sold  this  week 
for  $52,000,  an  advance  of  $500  over  the  record  price.  The 
purchaser  was  Charles  D.  Halsey,  of  Toler  &  Halsey.  A  seat 
on  the  Baltimore  Exchange  was  bought  by  R.  Lancaster 
Williams,  of  Richmond,  Va.,  for  $6,000.  This  was  also  a 
$500  advance  in  price  since  a  recent  sale  at  $5,500,  and  accord- 
ing to  the  •'  Baltimore  San  '*  an  increase  in  value  of  about 
$5,900  over  that  of  four  years  ago  "  when  seats  were,  un- 
salable around  $100."  We  can  also  chronicle  the  sale  of  a 
seat  on  the  Montreal  Stock  Exchange  last  week  at  $18,000, 
which,  it  is  said,  is  the  second  to  be  sold  at  that  price. 

—It  is  expected  that  several  of  the  foreign  bankers  and 
also  banks  having  exchange  departments  will  solicit  sub- 
scriptions in  this  country  for  the  new  German  Imperial  3  per 
cent  interminable  consols,  amounting  to  300,000,0^^0  marks, 
(about  $72,000,000),  which  will  be  probably  offered  about 
April  3.  The  official  subscription  price  for  the  bonds  is  S7}i 
per  cent,  at  which  the  securities  will  yield  nearly  3^2  per 
cent,  and  as  the  bonds  are  free  from  tax  in  Germany  they 
will  doubtless  be  regarded  as  a  desirable  investment  Zim- 
merman &  Forsbay  will  receive  subscriptions  for  these  bonds 
until  April  2. 

—The  subscription  books  for  the  15,000,000  marks  3^^  per 
cent  loan  of  the  City  of  Frankfort,  Germany,  were  opened  by 
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Speyer  &  Co.  on  Monday,  and  they  were  immediately  closed, 
the  whole  amount  having  been  subscribed  for. 

—The  Governors  of  the  New  York  Stock  Exchange  have 
decided  to  close  the  Board  on  Saturday,  April  37,  in  order  to 
facilitate  the  arrangements  for  removal  to  the  Produce  Ex- 
change, where  business  will  begin  on  the  following  Monday. 

—A  circular  from  the  Internal  Revenue  Bureau  announces 
that  all  documentary  and  proprietary  revenue  stamps  re- 
maining in  the  hands  of  purchasers  on  and  after  July  1  will 
be  redeemed  by  the  Government  under  the  provisions  of  the 
Act  of  May  12  last  year,  which  provides  for  redemptions  of 
unused  stampa.  Such  revenue  stamps  should  be  presented 
by  the  owners  thereof  to  the  Collector  of  Internal  Revenue 
from  whom  they  were  purchased,  who  will  supply  the  neces- 
sary blanks  and  instructions  for  the  preparation  of  the  claim 
for  refund.  It  is  probable  that  arrangements  will  be  made 
for  the  redemption  of  imprinted  documentary  stamps  with- 
out requiring  the  destruction  of  the  checks  or  drafts  upon 
which  they  are  printed. 

—The  combined  funds  of  gold  in  the  custody  of  the  United 
States  Treasurer  on  Thursday  amounted  to  $494,648,505,  the 
largest  sum  ever  accumulated  under  Government  control  in 
the  history  of  the  country. 

— An  oflSsial  statement  prepared  under  the  direction  of  the 
Comptroller  of  the  Currency  shows  the  operation  of  the 
national  banking  system  under  the  Act  of  March  14  1900  to 
March  13  1901.  The  number  of  national  bankslincreased  433  in 
this  interval  and  the  authorized  capital  rose  from  $616,308,095 
to  1639,226,695,  a  gain  of  $22,918,600.  The  number  of  new 
banks  actually  organized  with  a  capital  of  less  than  $50,000 
was  333,  with  a  gross  capital  of  $8,747,000.  New  banks  with 
a  capital  of  $50,000  or  over  numbered  144,  and  the  combined 
capital  was  $15,075,000.  The  .total  of  new  banks  of  both 
classes  was,  therefore,  476,  and  the  aggregate  capital  was 
$23,822,000.  The  difference  between  these  totals  and  those 
showing  the  net  increase  in  number  and  capital^as  above  is 
due  to  the  failure,  liquidation  or  consolidations  of  a  few  old 
banks  during  the  year.  The  approved  applications  for  banks 
with  a  capital  of  less  than  $50,000  were  503,  involving  a  capi- 
talization of  $12,940,000,  while  the  approved  applications  for 
banks  with  larger  capital  were  181,  involving  a  capitaliza- 
tion of  §22,240,000.  The  net  increase  in  bond-secured  circu- 
lation during  the  year  was  $103,241,763. 

— The  measures  which  recently  passed  the  New  York  leg- 
islature, imposing  a  tax  upon  savings  banks  and]  insurance 
companies,  have  been  signed  by  the  Governor.  The  law  re- 
lating to  savings  banks  provides  that  they  shall  pay  an 
annual  tax  of  1  per  cent  on  the  par  value  of  their  surplus  and 
undivided  earnings.  Each  bank  is  required  to  report  to  the 
State  Comptroller,  ou  or  before  August  1  each  year,  the  par 
value  of  its  surplus  and  undivided  earnings  at  the  close.of 
business  on  June  30  preceding. 

The  new  insurance  tax  law  imposes  an]  annual  tax  on 
New  York  State  insurance  companies  equal  to  1  per  cent  on 
the  gross  amount  of  premiums  received  during  the  preceding 
calendar  year  for  business  done  in  this  State,  whether  such 
premiums  were  in  the  form  of  money,  notes  or  other  substi- 
tutes for  money. 

— Governor  Odell  on  Thursday  signed  the  bill  of  Senator 
Krum  imposing  a  tax  of  1  per  cent  on  the  capital  stock,  sur- 
plus and  undivided  profits  of  trust  companies.    The  bill  was 
amended  so  as  to  exempt  owners  and  holders  of  stock  from 
taxation  upon  euch  stock  as  personal  property. 

—The  Lawyers'  Title  Insurance  Company  on  Saturday  last 
filed  with  the  Secretary  of  State  a  certificate  of  an  increase 
in  the  capital  stock  from  $1,0C0,000  to  $2,000,000.  The  new 
stock  is  to  be  sold  at  not  less  than  $174  per  share  of  the  par 
value  of  $100,  and  30  per  cent  of  the  $1,000,000  additional 
stock  shall  be  offered  to  stockholders  at  that  rate.  The  re- 
maining 70  per  cent  is  to  be  disposed  of  at  the  same  price  by 
this  company  to  a  syndicate  representing  the  Central  Realty 
Bond  &  Trust  Company,  the  Equitable  Life  Assurance 
Society,  James  Stillman,  and  others. 

— As  the  outgrowth  of  a  movement  by  the  Committee  on 
Education  of  the  American  Bankers'  Association  for  the  edu  • 
cation  of  bank  clerks,  for  which  an  appropriation  of  $10,000 
was  made  by  the  Association  at  its  annual  convention  in 
October  last  year,  the  correspondence  and  local  chapter  plan 
for  such  teaching  has  been  adopted.    Instruction  is  given  in 


sixteen  branches,  including  spelling,  penmanship,  grammar, 
composition,  correspondence,  shorthand,  typewriting,  com- 
mercial geography,  commercial  law,  bank  arithmetic  and 
bank  bookkeeping,  practical  banking,  and  practical  finance. 
Headquarters  have  been  established  in  this  city  at  25  Pine 
Street  under  the;management  of  A.  O.  Kittredge,  Secretary 
of  the  institute.  James  G.  Cannon  is  the  Treasurer  and 
William  C.  Comwell,  of  Buffalo,  is  President. 

—The  growth  of  the  Philadelphia  banking  institutions  has 
latterly  been  attracting  considerable  attention.  The  Fourth 
Street  National  Bank  of  Philadelphia  is  one  of  the  banks 
whose  record  in  this  respect  is  very  noteworthy.  The  mat- 
ter is  brought  to  mind  by  the  appearance  of  the  bank's  latest 
statement  card  in  which  its  progress  is  depicted  in  much  the 
same  way  that  we  have  summarized  the  record  of  a  number 
of  other  institutions  in  various  parts  of  the  country.  We  re- 
produce herewith  the  statement  referred  to. 

Fourth  St.  Nat.  Surplus  <6  Total 

Bank,  Phila.    Capital.         Net  Profits.        Deposits.         Resources. 

Feb.     5  1901...  f  1,500,000  $2,032,676  $31,560,922  $36,173,596 

Feb.  13  1900...  1,500,000  1,693,908  26,226,600  30,089.459 

Feb.     4  1899...  1,500,000  1,295,039  22,522,245  25,992.235 

Feb.   18  1898...  1,500,000  1,212,362  16,613,825  20.001,188 

Mar.     9  1897...  1.500,000  1,185,578  11,517,113  15,049,962 

Feb.  28  1896...  1,500,000  1,175,029  9.255,491  12,768,390 

Mar.     6  1895...  1,500,000  1.148,175  9.177.978  12,685,653 

Feb.   28  1894...  1,500.000  1,094,410  9,231,340  12,726,751 

Mar.     6  1893...  1,500,000  970,228  10,143,970  13,504,749 

Mar.     1  1892...  1,500,000  815,116  10,793,223  13,882,340 

Feb.  26  1891...  1,500,000  626,226  7,253,785  9,424,111 

Feb.  28  1890...  1,500,000  406,019  6,333,704  8,334,753 

Feb.  26  1889...  1,500,000  224,816  5,521,128  7,290,294 

Feb.  14  1888...  1,500,000  180,752  3,966,478  5,642,231 

Mar.     4  1887...  1,500,000  61,914  2,257,682  3,864,597 

The  foregoing  covers  the  entire  period  since  the  organiza- 
tion of  the  bank  in  1887.  While  the  story  is  one  of  con- 
tinued progress,  it  will  be  noticed  that  it  has  been  during 
the  more  recent  years  that  the  bank's  advance  has  been  par- 
ticularly striking.  As  late  as  1896  aggregate  deposits  were 
only  about  9}^  million  dollars;  now  the  total  is  over  313^  mil- 
lions. In  the  same  interval  aggregate  resources  have  risen 
from  123-4  millions  to  over  36  millions— $36,173,596.  Another 
feature  in  the  bank's  history  is  the  way  in  which  the  total 
of  the  surplus  and  undivided  profits  has  been  increased. 
During  the  last  two  years  alone  the  addition  to  such  accumu- 
lations of  profits  has  been  almost  three-quarters  of  a  million 
dollars,  the  total  of  this  item  now  exceeding  by  $532,676  the 
amount  of  the  bank's  capital.  In  other  words,  with  $1,500,- 
000  capital  the  aggregate  of  surplus  and  undivided  profits 
now  foots  up  $2,032,676.  Three  years  ago  the  shares  were 
quoted  in  the  market  at  145;  this  week  225  has  been  bid  for 
them. 

— At  a  meeting  of  the  directors  of  the  Guardian  Trust  &  De- 
posit Company  of  Baltimore  this  week,  it  was  agreed  to  ac- 
cept an  offer  of  consolidation  from  the  Maryland  Trust 
Company  and  to  recommend  the  plan  to  the  stockholders. 
The  plan  provides  for  an  exchange  of  stock  on  the  basis  of 
one  share  of  Maryland  for  two  shares  of  Guardian.  It  seems 
that  Messrs.  Hambleton  &  Co.  of  Baltimore  are  also  seeking 
control  of  the  Guardian  Company.  An  advertisement  in  the 
"Baltimore  Sun"  by  this  firm  requests  stockholders  not  to 
commit  themselves  to  the  offer  of  the  Maryland  Trust  Co., 
as  Hambleton  &  Co,  expect  to  be  authorized  to  offer  a  better 
er.sh  price  than  the  terms  of  the  proposed  deal  would  net. 
The  capital  of  the  Maryland  Trust  Co.  is  $1,500,000  and  the 
surplus,  according  to  its  last  report,  was  $1,932,734.  The 
same  items  for  the  Guardian  Trust  &  Deposit  Co.  were  $1, 
350,000  and  $367,769  respectively.  John  S.  Blake  is  Presi- 
dent of  the  Guardian  and  J.  Willcox  Brown  fills  the  same 
ofiice  in  the  Maryland  Trust  C  j. 

— A  Stock  Exchange  has  been  organized  in  the  city  of  De- 
troit, Mich.,  with  a  charter  membership  of  35.  The  initia- 
tion fee  is  to  be  $500;  the  annual  dues  have  not  yet  been  de- 
cided on.  The  Exchange  will  be  managed  by  a  board  of  gov- 
ernors, consisting  of  six  active  and  three  inactive  members, 
who  will  elect  from  their  number  a  President,  Vice-Presi- 
dent and  Treasurer.  The  temporary  Chairman  for  purposes 
of  organization  is  Strathearn  Hendrie  and  A.  B.  Thomas  is 
temporary  Secretary. 

—The  Western  State  Bank  of  Chicago,  capital  $300,000,  has 
absorbed  the  Produce  Exchange  Bank,  a  small  private  insti- 
tution organized  in  1899.  The  capital  stock  of  the  Western 
State  Bank  will  probably  be  increased  to  $500,000.    Charles 
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L.  Johnson  is  President  of  the  bank  and  Lawrence  Nelson  is 
Cashier. 

—The  new  building  of  the  Chicago  National  Bank  is  to  be 
decorated  in  part  with  a  series  of  historical  mural  paintings 
in  oil,  some  of  which  have  been  completed  by  the  artist,  L.  C. 
Earle,  of  Montclair,  N.  J.  The  series  includes  sixteen  dif- 
ferent studies,  and  v^^ill  present  in  a  pictorial  form  the  history 
of  Chicago's  growth  from  the  times  of  Father  Marquette  in 
the  seventeenth  century  to  the  opening  of  the  new  century. 
The  pictures  will  surround  the  main  banking  room  and  will 
form  lunettes  to  cap  the  great  panels  of  marble  that  form  the 
walls  of  the  new  bank. 

—The  new  Bankers'  National  Bank  of  Cleveland,  which 
expects  to  open  for  business  about  May  15,  is  to  have  a  capital 
stock  of  1500,000.  It  is  to  be  offered  at  120,  thus  creating  a 
Burplus  of  $100,000  to  commence  business  with.  The  Presi- 
dent of  the  new  institution,  Luther  Allen,  was  formerly 
Treasurer  of  the  Society  for  Savings  of  Cleveland,  and 
Joseph  R.  Krans,  the  Cashier,  held  the  same  position  in  the 
American  Exchange  National  of  Cleveland  from  its  or- 
ganization in  1897.  Previous  to  that  time  Mr.  Kraus  was 
connected  for  15  years  with  the  State  National  of  Cleveland. 
A  full  list  of  the  directors  of  the  bank  was  given  in  these 
columns  on  February  16. 

— The  firm  of  Demary,  Heintz  &  Lyman,  bankers  and 
brokers,  with  oflBces  in  the  Ellicott  Building,  Buffalo,  has 
during  the  past  week  been  dissolved.  Mr.  J,  R.  Heintz  will 
in  future  conduct  the  business  personally. 

— On  March  11th  last  the  Buffalo  Savings  Bank  opened  for 
business  in  their  handsome  new  building,  which  is  conceded 
to  be  one  of  the  largest  and  finest  in  the  State.  Especiai 
mention  may  be  made  of  their  safe.  This  was  constructed 
for  the  institution  by  the  Carnegie  Company,  Pittsburg.  It 
is  composed  of  armored  steel  plates,  under  new  patents,  and 
is  the  second  one  which  has  been  turned  out. 

— The  directors  of  the  National  Hide  &  Leather  Bank  of 
Boston  at  a  meeting  on  March  15  voted  unanimously  in  favor 
of  recommending  a  reduction  in  the  capital  stock  of  the 
bank  from  $1,500,000  to  $1,000,000.  President  Ripley  is 
sending  out  letters  apprising  shareholders  of  the  fact. 

— A  new  trust  company  has  been  incorporated  in  Char- 
lotte, N.  C,  with  a  capital  of  $250,000  and  the  privilege  of 
Increasing  its  stock  to  $1,000,000.  Among  the  incorporators 
are  H.  H.  Smith,  General  Passenger  Agent  of  the  Long  Isl- 
and RR.;  A.  B.  Bierck,  Auditor  of  the  same  road;  E.  B. 
Springs,  of  Charlotte,  and  F.  G,  Stacy,  Presidentjof  the  Na- 
tional Bank  of  Qaflfney,  S.  C,  The  name  of  the  new  com- 
pany is  to  be  the  Southern  States  Trust  Company. 

—The  Commonwealth  Trust  Company  has  been  organized 
in  St.  Louis,  Mo,,  to  conduct  a  general  trust  company  busi. 
ness.  Temporary  quarters  have  been  secured  and  operations 
are  expected  to  begin  April  15.  A  capital  of  $3,0;jO,000  has 
been  authorized,  consisting  of  30,000  shares,  at  $100  each. 
Ten  thousand  of  the  shares  are  full  paid.  Asjthe  price  of  the 
stock  has  been  fixed  at  $215,  a  capital  of  $1,000,000,  a  surplus 
fund  of  $1,000,000  and  a  reserve  of  $150,000  will  be  secured. 
Many  prominent  St.  Louis  men  are  interested  in  the  new 
company,  among  thorn  being  Charles  H.  Turner,  President 
of  the  St.  Louis  &  Suburban  Railway,  who  will  also  be 
President  of  the  trust  company;  Mr.  Lawrence  B.  Pierce, 
who  will  hold  one  of  the  positions  of  Vice  President;  Mr. 
Joseph  M.  Hayes,  First  Vice-President  of  the  Continental 
National  Bank  of  St.  Louis;  Mr.  C.  G.  Warner,  Second  Vice- 
President  of  the  Missouri  Pacific,  Railway  and  a  director  in 
the  National  Bank  of  Commerce,  St,  Louis;  Samuel  M.  Ktn- 
nard,  director  in  the  Mississippi  Valley ^Trust  Company  and 
the  American  Eschange^Bank,  St.  Louis;  S.  M.  Dodd,  di- 
rector in  the  National  Bink  of  Commerce,  St.  Louis;  Lewis 
B.  Tebbetts,  director  in  the  Continental  National  Bank,  St. 
Louis;  George  O.  Carpenter  Jr.,  director  in  the  National 
Bank  of  Commerce  and  the  St.  Louis  Safe  Doposit  &  Savings 
Bank  of  St.  Louis;  James  Green,  director  in  the  Mechanics' 
Bank,  St.  Louis;  Otto  F.  Stifel,  Elias  Michael,  W.  J.  Kin- 
89lla  and  R.  B.  Dula. 

—The  National  Bank  of  Commerce  of  Kansas  City  has 
absorbed  the  Bank  of  Grand  Avenue,  of  the  same  city. 
Mr.  H.  C.  Lambert,  the  former  President  of  the  latter  bank, 
and  Gustave  Kesting,  Assistant  Cashier,  will  be  connected. 
it  is  stated,  with  the  management  of  the  National  Bank  of 


Commerce.  The  absorbed  bank  was  organized  in  18S4  and 
had  a  capital  of  $50,000.  The  National  Bank  of  Commerce  is 
capitalized  at  $1,000,000  and  its  executive  force  consists  of 
W.  S.  Woods,  President;  C.  H.  Winants,  Vice  President;  W. 
A.  Rule,  Cashier,  and  C.  H.  Moore,  Assistant  Cashier. 

—A  new  State  bank  has  been  organized  in  Montgomery, 
Ala.,  to  be  known  as  the  Union  Trust  &  Savings  Company, 
The  capital  will  be  $100,000,  and  the  formation  of  the  company 
has  so  far  progressed  that  business  is  expected  to  begin  in  a 
few  weeks.  Mr.  Michael  Cody  has  been  chosea  President; 
Joseph  Norwood  Vice  President  and  J.  S.  Willcox  Secretary. 

— Between  December  13  and  February  5  (the  dates  of  the 
last  two  calls  of  the  Comptroller  of  the  Currency)  the  Mer- 
chants' National  Bank  of  Chicago  added  over  a  million  dollars 
to  its  line  of  deposits,  and  the  total  of  these  deposits  now 
exceeds  153^  million  dollars.  Like  so  many  of  the  other  of 
Chicago's  progressive  institutions,  the  Merchants'  National 
has  been  steadily  enlarging  its  business  in  recent  years,  almost 
every  return  under  the  Comptroller's  call  showing  a  new  high 
record.  We  have  prepared  the  following  statement  from  the 
bank's  various  returns  to  indicate  the  advance  made  by  the 
institution. 

Merchants'  Nat.  Surplus  Gross 

Bank,  Chic.         Oapilal.     <e  Pro/tls.       Deposits.       ReKmrces. 

.  $1,000,000  $1,763,061  $15,536,385  $18,299,448 

.     l.OOO.COO  1,787,703  14,521,162     17,308,888 

.     1,000,000  1,785,045  14,230,288 

.     l.Ono.OOO  1,832,408  13,186,853 

.     1.000,000  1,829,203  12.446,636 

.     1,000,000  1,757,294  13,132,738 

.    1,000,000  1,778,688  13.257,179 

.     1,000,000  1,706,402  13,466.619 

.     1,000,000  1,703,711  13.370,440 

.     1,000,000  1,709,577  13,922,629 

.     1,000,000  1,680,013  14,085,579 

.     1,000,000  1,707,593  12,978,910 

1,000,000  1,649,853  11.760,792 

1,000,000  1,647,360  12,631,617 

1,000,000  1.656,921  13,640,692 

1,000,000  1,598,389  14,905,^01 

l.OOO.COO  1,648,804  13.132,590 

1.000.000  1.620,207  12,759.953 

1.000,000  1,583.469  11,910.530 

1,000,000  1.604,882  11,509,415 

1,000,000  1,598.658  11,002,266 

1,000,000  1,626,711  8,605,591 

500,000  1,991.667  7,727,661 

In  the  five  and  a-half  years  since  Sept.  1895  gross  deposits, 
it  will  be  noticed,  have  more  than  doubled,  rising  from  $7,- 
7^7,651  to  $15,536,335.  Aggregate  resources  now  stand  at 
$'.8,299,448,  against  $10,219,319  at  the  earlier  date.  Another 
fact  should  not  escape  notice,  namely,  the  decided  apprecia- 
tion that  has  taken  place  in  the  market  value  of  the  shares. 
Less  than  six  months  ago  only  300  was  bid  for  the  stock; 
now  3S0  is  bid,  and  the  shares  are  held  at  410.  The  price  is 
rapidly  getting  back  to  the  figure  reached  in  1895,  before  the 
doubling  of  the  stock  (from  $500,000  to  $1,000,000)  and  the 
distribution  of  surplus.  The  shares  then  commanded  500. 
When  the  stock  was  increased  the  price  was  cut  in  two,  the 
new  quotation  being  250.  Since  then  there  has  been  an  un- 
interrupted advance,  slow  at  first  but  lately  at  an  accelerat- 
ing pace.  The  item  of  surplus  and  profits  is  also,  it  will  be 
observed,  by  degrees  being  expanded,  and  is  gradually  ap- 
proaching the  figure  reached  before  the  enlargement  of  the 
stock.  The  Merchants'  National  is  under  the  management 
of  Chauncey  J.  Blair,  President;  Frederick  W.  Crosby,  Vice- 
President;  Henry  A.  Blair,  Second  Vice  President;  John  C. 
Neely,  Cashier,  and  Edwin  H.  Gamble,  Assistant  Cashier.  • 


Feb.  5 1901. 
Deo.  13  1900... 
Sept  5  1900... 
June  29  1900... 
Apr.  26  1900... 
Feb.  13  1900... 
Deo.  '2  1899... 
Sept  7  1899... 
June  30  1899... 
Apr.  5  1899... 
Feb.  4  1899... 
Deo.  1  1898... 
Sept  21  1898... 
July  14  1898... 
May  5  1898... 
Feb.  18  1898... 
Deo.  15  1897... 
Oct  5  1897... 
July  23  1897... 
May  14  1897... 
Mar.  9  1897... 
Dec.  17  1896... 
Sept  28  1895... 


17,015,335 
16,019,265 
15,275,892 
15,890,038 
16.036,870 
16,173.025 
16,074,155 
16,632,209 
16,765,595 
15,688,504 
14,410.649 
15.278,980 
16,297.615 
17,503,595 
15,781.397 
15,380,163 
14,524,001 
14.114,299 
13,600,927 
11.232,306 
10,219,319 


Price. 
Bid 

880 

875 

300 
300 
300 
300 
300 
300 
SOO 
290 
275 
275 
265 
265 
265 
265 
265 
265 
265 
265 
250 
250 
500 


DEBT  STATEMENT  FEBRUARY  Q8  1001. 

The  following  statements  of  the  public  debt  and  Treasury 
cash  holdings  of  the  United  States  are  made  up  from  official 
figures  issued  Febrnary  28.  1901.  For  statevient  of  Jan.  i\., 
1901.  see  Chronicle  FCb.  23.  1901,  pjye  308;  that  o^  Feb.  2S, 
1900,  see  Mch.  24   1900,  page  565. 

INTEREST  BEARING    DEBT    KEBRUARV    88   1901. 

JnteTt>t     Amount am.'i.nf  OuMfandinfl, 

Htlt  of  Loan—        pauable. 


2».  Consols  of  1P83 Q.— J. 

8«,  Loau  of  1908-1918.. Q.—K. 
4»,  FuDded  loan.  1907. .y.— J. 
18.  Refund'gcertlUc's.Q.— J. 

*s.  Loan  of  1926 y.— F. 

••.Loan  of  1904 Q.— F. 


Amount 

issued. 

t 

416,940,750 
19H,7  92.(540 
740.92  ',^00 
40,012,750 
16l'.316.400 
100.000,000 


Registfrtd. 

428.772.000 

4H,lf7  6a0 

ai6,0l4.4i0 


182.354  .Of  0 
12,020.460 


Coupon. 

• 

17.10t*,750 

5;t,7«.'','8.-> 
64,844  ,tkO 

SP.P61..'?vi 
10.»17.»iO 


Total. 
t 

44.-,P4   .750 

v-h.9U.M0 

270.SAy.S50 

s.?.5:o 

162.S15.4C0 
S-J.wSS.ti'O 


lT0.iaS.830    l.Ov  1500,410 
Two  peroenti  (re(ri."ter«d 


AKK'teIn:     Bearing  Debt.l,eS7.»S8.340    ^25,828.610 

NOTl.— The  denominations  of  bonds  are  as  follows:  .   .,  .*        _. 

)inlT.  $50,  flO  I.  $S00,f  1.000. 16,000,  $10.lKK).|20.0(.X1.»50.i>o<:  4s  of  1»07.  ro^i- 
tered,  »60,  $loO,  »500,  fl.OOO,  J5.000,  flO.OOO.  »JO.0Oi>.  »jO.(i«0,  coupon.  I-  |100_ 
1600.  $1,000;  41.  refunding  certificates.  $10;  6s  of  1904.  re«l»«ero<l.  »-r2- Ji^ 
11.000,  $10,000,  coupon,  $60,  $100,  $1,000;  4s  of  1926  registered,  too,  $100.  $60» 
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f  IjPOO,  15.000,  JIO.OOO,  coupon,  t50,  $100,  $500.  $1,000:  38  of  1908-1918 registered. 
•*2x*^'"''  *°''"'  *1.000,  $5,000,  $10,000,  coupon,  $20.  $100,  $5(!0.$1.000;  2sof  1900- 
•600  If  000 ''^'''  *^°'  ^^'^'  *^'*""''  *S'000.  $10,000. $60  000, coupon.  $60.  $100, 

DEBT  ON  WHICH  INTKRKST  HAS  CEASED  SINCE  MATURITY. 

a.„„,„^.  .,„„  Jan.  81.  J^-eb.  28. 

runded  Loan  of  1891.  coutinued  at  2  per  cent,  called 
Tor  redemption  May  18,  1900;  Interest  ceased 
AuBUstl8,1900 $877.65000 

■P^Jeu  Loan  of  1891. matured  September  2  1891..        71,650  00 

»»ia  debt  matured  priorand  subsequent  to  Jan.l  '61  1,078,990  28 

Debt  on  which  Interest  has  ceased $2,023,180  26 

uonds  issued  to  Pacific  railroads  matured  but  not  vet  pre- 
sented :  Union  Pacific,  $12,000  ;  Kansas  Pacific.  81.000;  total. 

DEBT  BEARING  NO  INTEREST. 

United  States  notes $346,681,01600 

Old  demand  notes 63.847  60 

Wationiil  bank  notes— Redemption  account 28,991.227  00 

Fractional  currency $15,25S,P96  41 

liess  amount  estimated  as  lost  or  destroyed  8.375,934  00 

6,877.462  41 


$685,150  00 

71,560  00 

1,073,990  26 

$1,830,690  26 

$13,000  00 


Asgregate  of  debt  beariner  no  Interest 

RECAPITULATION. 


.$382,603.662  91 


ni^    2^     ^,        ..  r,  V.           Feb.  ZS,  1901.  Jan.  31, 1901.  Inc.  or  Dec 

Classiflcatinn  of  Debt—                 $  $  $ 

Intercst-bearinRdebt 1.001,f00,410  00  1.001 .500,2(i0  00  Inc..            150  CO 

Debt,  interest  ceased 1,830,000  26  2,(23.190  26  Dec.      1P2,5D0  00 

Debt  bearing  no  interest...    882,603,652  91  384,085,400  91  Dec.  1,481,848  CO 


Total  gross  debt 1.885,934,663  17    l,?87,(;08.851  17    Dec.  1.674,198  CO 

Cash  balance  in  Treasury*.    298,916,149  33       298.012,973  08    Inc  .  5.902,176  25 

Total  net  debt 1.087,019,50,3  84    1,094,695,878  09    Dec.  7,676,374  25 

•  Including  $150,000,000  reserve  fund. 

The  foregoing  figures  show  a  gross  debt  on  Feb.  28,  1901, 
(Interest-bearing  and  non-interest- bearing)  of  $1 ,385,934,653  17 
and  a  net  debt  (gross  debt  less  net  cash  in  the  Treasury)  of 

11,087,019,503  8-1. 

Pacific  Railroad  Debt.— At  present  the  only  bonds  not 
paid  or  in  some  manner  settled  by  the  companies  are  the 
Central  Branch  Union  Pacific  and  the  Sioux  City  &  Pacific. 
We  consequently  omit  the  others  from  our  table.  Any 
reader  desiring  the  details  with  reference  to  all  the  issues 
will  find  the  facts  in  the  Debt  Statements  for  March  31  1900 
and  previous  dates. 

UNLIQUIDATED    BONDS    ISSUED  TO    PACIFIC  RAILROADS-THEIR 
STATUS    MARCH    1.   1901.  laaia 

Name  of  Road.  Principal.  Interest. 

Central  Branch  Union  Pacific *1,600,COO  00       $2,143,686  85 

Sioux  City  &  Pacific 1,628,32000         2,556,362  23 


Total  due  V.S' 

$3,743,638  86 

4,184,672  23 


Total $3,228,820  00       $4,689,989  08       $7,928.309  08 

Treasury  Cash  and  Demand  Liabilities.— The  cash  hold- 
ings of  the  Government  as  the  items  stood  Feb.  38  we  take 
from  the  Treasury  statement  of  that  date.  The  net  cash 
balance  and  the  reserve  fund  of  $150,000,000  have  both  been 
deducted  above  in  reaching  the  net  debt. 


Reserve  fund- 
Gold  coin  and  bullion 

Trust  funds- 
Gold  coin 

silver  dollars 

Silver  dollars  of  1830. 
Silver  bullion  of  I8I1O. 
United  States  notes.. 


CASH  IN  THE  TREASURY. 


.$160,000,000  00 


General  fund- 
Gold  coin  and  bullion $6?,65",814  21 

Gold  certificates 18,492,26000 

Silver  certificates 5,61331000 

Silver  dollars  11,370,949  00 

Sliver  bullion 8,389, leti  13 

United  States  notes 11,25*',294  00 

Treasury  notes  of  1890 99,07.')  00 

Currency  certificates 710,000  OJ 

National  banknotes 10,062,24*00 

Fractional  silver  coin 7,230  5E0  12 

Fractional  currency..  159  73 

Minor  coin 532,955  07 

Bonds  and  interest  paid, await- 
ing reimbursement    70,71180 

In  national  bank  depositaries— 

To  credit  of  Treasurer  of  the 

United  States 91,515.697  84 

To  credit  of  United  States  dis- 
bursing officers 6,282,264  80 


Gold  certificates $276.040,f 89  00 

Silver  certificates 447,854,000  00 

Currency  certificates 710  000  CO 

Treasury  notes  of  1890 55,t57',OO0  00 

National  bank  5  per  cent  fund 13,3'<9,78S  98 

Outstanding  checksand  drafts....  4,a40,30,S  :<2 

Disbursing  officers' balances  62.8.35,0f'6  78 

Post  Office  Department  account..  7,12j,«16  51 

Miscellaneous  items 2,411  201  78 


.$27'3.040,9'9  00 

.  427.854,C00  00 

2,166,274  00 

.     63.790,786  00 

710,000  00 

'   780,561,989  00 


$131,439,077  06 


97,827,982  64 


229,267,039  70 


1.139.829.028  70 


$760,561,989  00 


80,351,890  87 


?S'^rjKi^""^- •;-••,■ •    150,000,00000 

Available  cash  balance 148i918,U9  33 


$840,913,879  37 


Total. 


298,916,149  33 
.$1,189,989,028  70 


Cash  balance  in  the  Treasury  Jan.  31, 1901,  exclusive  of  re-^ 

serve  and  trust  funds «14<1  oi!)«7^  n« 

Cash  balance  in  the  Treasury  Feb.  28.  1901,  exclusive  of 're'-  •^*'*'"''''*"  "" 

....     148.915.149  33 


serve  and  trust  funds 

lash  balance  in  the  1 

serve  and  trust  funds 

Increase  durinj;  the  month 


$6,902,176  26 


IMPORTS  AND  EXPORTS  FOR  FEBRUARY. 
The  Bureau  of  Statistics  at  Washington  has  issued 
the  statement  of  the  country's  foreign  trade  for 
February,  and  from  it  and  from  previous  statements 
we  have  prepared  the  following  interesting  summaries. 


FOBBION  TSADB  MOVEMENT  OF  THB  UNITED  STATES. 

[In  the  following  tables  three  oipheri(OOOs)  are  In  all  oases  omitted.] 


-1900-1901. 
Exports.     Importt 


Merch'dUe.     $ 

July-Sept...     319,982 
Oct.-Dec....    445,981 

January 130,325 

February...     112,047 


EXCiU. 

«  $ 

185.049 -f  134,888 

204,682 -t-241.2P9 

69,302    -f67,023 

63,927     +49,020 


Total 1,015,185      522,960+492.226 

Gold  and  Gold  In  Ore. 

July-Sept...       22,185        19,479  +2,656 

Oct.-Dec...          1,559        30,044  -29,oe6 

January 8,221           4.286  +3.9E5 

February.,.              418           1,880  —1,412 


Total 32,853 

Silver  and  Sliver  In 


July-Sept.. 
Oct.-Dec... 
January.... 
February.. 

Total 


17,182 

18.719 

4,791 

4.5f=0 

45.222 


56.219 

Ore. 

11,302 
9.949 
3,190 
2,e30 


-23.S;86 

+5.830 
+8,770 
+2,601 
+1,7.'50 


27,271     +17,961 


Exports. 

1899-19C0 
Importt. 

Bxettt. 

$ 

$ 

% 

309.459 

197,468+112.001 

372.990 

213,064+159,926 

117.597 

75,897 

+41.700 

119.427 

68,884 

+50.693 

919.478 

555,253+364,220 

5,824 

10,880 

-5.666 

12.602 

17,068 

-4.666 

5.691 

1,982 

+3,699 

1.404 

1.9U 

—507 

24.921 

31,851 

-6,930 

11.619 

8,288 

+3,331 

14.723 

8,120 

+6.608 

4.599 

2,174 

+2,425 

4.953 

2.841 

+2,112 

35,894        21,423     +14,471 


+  Excess  of  exports. 


Excess  of  Imports. 


We  subjoin  the  totals  for  merchandise,  gold  and 
silver  for  the  eight  months  since  July  1  for  six  years. 


Eight 
Mob. 


00-01 
99-00 
98-99 
97-98 
96-97 
95-96 


Merchandise. 


Imports. 


Exports. 

$' 
1.016.186 
919,47.^ 

843,438 
813,2851393,691 

734,998  422,615 
602.f67 '341.195 


$ 

522.960 

555,2f3 
427,202 


Excess 

of 
Exports 


$  $ 

492226  32.3?3 


Gold. 


Ex- 
ports. 


364220 
416231 


24.921 
12,292 


419594  12,869 

312483116,061 

61.4788'.*,18l 


Im- 
ports. 

$"" 
56.21S) 
31.851 
77,108 
40.460 
80,560 
29.787 


Excess 

of 
Export  t 


$ 

•33,88P 
♦6.930 
♦64,81f 
•27,681 
♦64,499 
52,294 


Silver. 


Ex- 
ports. 

~~$"~ 
45,222 
35,894 
38.89n 
38,66P 
42.673 
40,P68 


Im- 
ports. 


27,27! 
21 .42f 
20.794 
22.f5e 
20,eOi; 
19.275 


Excess 
of  Ex- 
ports. 


$ 

17,961 
14.471 

18,106 
15,913 
22,071 
21,391 


♦  Excess  of  Imports. 


Similar  totals  for  the  two 
make  the  following  exhibit. 


months  since  January 


Two 
Mos. 

Mbbohandiss. 

GOLD. 

SILVER. 

Exports. 

Imports 

$ 

133.2S9 
144,731 
118,498 
103,902 
110,6fll 
131,126 

Excesi 

of 
Export 

t 

116048 
92,283 
90,930 
99,442 
63,182 
33,546 

Ex. 
ports 

ports. 

Excesi 
Export; 

Ex- 
ports. 

1 
9.371 
9,552 
9,700 
S,C62 
8,881 
10,390 

Im- 
ports 

Excess 
of  Ex- 
forts. 

1901 
1900. 

1899. 
15S9S. 
1897 
1896. 

$ 

249,272 
237,024 
209,42>- 
203,344 
173.773 
164,672 

t 

8,639 
7,096 
2,328 
3,6S8 
795 
13,762 

t 

6,098 

3,903 

11,641 

12.855 

1.773 

22.206 

$ 

2,648 

3.192 

»9,818 

♦8.967 

•97e 

♦9,444 

$ 

6,020 
5.015 
4,556 
4,621 
5,116 
5,262 

$ 

3,361 
4,687 
5,144 
3,441 

3.765 
5.098 

*  Excess  of  Imports. 

In  these  tables  of  totals,  gold  and  silver  in  ore  for 
all  years  are  given  under  the  heads  respectively  of  gold 
and  silver. 

The  following  shows  the  merchandise  balance  for 
each  year  back  to  1875. 


BX0ES8  OF  MERCHANDISE  IMPORTS  OB  EXPOBTS. 

2  months  ending  Feb. 

1875 Experts. 

1876 Exports. 

1877 Exports. 

1878 Exports. 

1879 Exports. 

1880 Exports. 

1881 Exports. 

1882 Exports. 

1883 Exports. 

1884 Exports 

1885 Exports. 

1886 Exports. 

1887 Exports. 

1888 Imports. 

1889 Exports. 

1890 Exports. 

1891 Exports. 

1892 Exports. 

1893 Imports. 

1894 Exports. 

1895 Exports. 

1896 Exports. 

1897 Exports. 

1898 Exports. 

1899 Exports. 

1900 Exports. 


8  months  ending  Feb.  28— 

1875 Exports.  $7,035,155 

1876 Exports.  ft2,742,971 

1877 Export8.156,531,197 

1878 Export8.169,025,994 

1879 Export8.204,973,927 

1880 Export8.152,618,305 

1881 Exports.210,481,170 

1882 Exports.  71,084.147 

1883 Exports.   88,539,245 

1884 Exports.   88,275,090 

1885 Export8.159,f)72,935 

1886 Exports.  50,859.322 

1887 Exports.  66,157,377 

1888 Exports.  27,939,274 

1889 Exports.  30,830,296 

1890 Exports. 106,446,689 

1891 Exports.  82,052,261 

1892 Export8.2]  4,123,927 

1893 Exports.  29,799,441 

1894 Export8.21 8,061,832 

1895 Exports.  91,662,052 

1896 Exports.   61,472.040 

1897 ...Export8.312,482,819 

1898 Export8.4l9, 593,681 

1899 Export8.416,231,433 

1900 Export8.364,2 19,897 

1901 Exports.492,224,994 


28- 

$4,802,668 

23,163,273 

43,275,516 

67,066,295 

65,348,872 

16,097,887 

48,768,418 

5,744,434 
33,963,776 
26,215.009 
50,224,202 

5,791,890 
15,203,807 

5,633,419 

2,905,317 
19,207,051 
29,226,076 
58,673,653 
18,299,727 
45,799,639 
11,348,817 
33,546,216 
63.181,574 
99,441,764 
90,930,374 
92  293  090 
1901 Exiports.ll6;043!680 


[From  our  own  correspondent.] 

London,  Saturday,  March  9, 1901. 
BusincBS  continues  inactive.  There  is  very  little  invest- 
ment and  not  much  more  speculation.  Yet  markets  are  cheer- 
ful and  prices  do  not  give  way  much.  The  impression  still  pre- 
vails that  the  Boers  are  very  nearly  exhausted,  that  they  can- 
not hold  out  very  much  longer,  and  that  the  final  pacifica- 
tion of  the  war  is  a  question  now  only  of  weeks.  The  opinion 
prevails  upon  the  Continent  quite  as  strongly  as  here;  and 
indeed  it  originated  on  the  Continent.  For  some  weeks  past 
Continental  capitalists,  especially  German  and  French,  have 
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been  steadily,  though  quietly,  buying  in  this  market  not 
only  South  American  securities,  such  as  Brazilian  and  Ar- 
gentine, but  also  South  African  shares;  and  this  week  the  buy- 
ing has  continued.  Some  of  the  leading  South  African  gold 
shares  have  been  in  good  demand.  French  buying  has  been 
large  also  in  copper  shares,  more  particularly  in  Rio  Tinto 
shares  and  in  De  Beers  diamond  shares;  but  the  home  public 
has  been  doing  very  little,  and  there  has  been  a  renewed  fall  in 
consols,  as  the  impression  grows  that  the  Government  will 
have  to  borrow  on  a  very  large  scale  before  long,  and  the  ex- 
pectation is  that  it  will  borrow  in  consols. 

British  railway  stocks  have  been  rather  depressed,  partly 
because  of  the  general  feeling  and  partly  because  trade  is 
undoubtedly  less  active  than  it  was.  Prices  in  many  direc- 
tions are  giving  way,  and  the  decline  in  coal  will  of  course  be 
of  great  advantage  to  the  railway  companies.  On  the  other 
hand,  the  falling  off  in  trade  may  affect  the  carriage  both  of 
goods  and  passengers  and  so  more  than  off-set  the  relief  to 
be  derived  from  cheaper  coal. 

The  Board  of  Trade  returns  for  last  month  are  decidedly 
nneatisfactory.  The  value  of  the  imports  was  £39,714,439,  an 
increase  of  £3,009,631,  or  5'4  per  cent.  On  the  other  hand, 
the  value  of  the  exports  of  British  and  Irish  produce  and 
manufacture  was  only  £21,037,455,  a  decrease  of  as  much  as 
$3,182,894,  or  9 '3  per  cent.  In  some  directions  of  course 
there  is  a  fall  in  prices  compared  with  February  of  last  year; 
but  in  other  cases  there  is  a  rise,  and  the  decline  in  the  ex- 
ports, theiefore,  clearly  proves  that  the  quantity  of  goods 
sold  to  other  countries  was  less  last  month  than  in  the  cor- 
responding month  of  last  year. 

Upon  the  Continent,  likewise,  trade  is  very  quiet.  The 
reports  from  Russia  are  exceedingly  bad.  All  industry  is 
depressed.  The  banks  are  hopelessly  locked  up  and  are  kept 
going  only  by  the  support  of  the  Finance  Minister.  The 
Government  itself  is  in  want  of  money. 

In  Germany  the  liquidation  of  bad  business  is  going  on. 
Trade  is  very  quiet  and  probably  will  continue  quiet  for 
many  months  to  come.  In  France  there  is  no  sign  yet  of 
recovery.  There  has  indeed  been  some  improvement  in  the 
prices  of  industrial  securities,  and  more  particularly  of 
traction  securities;  but  still  there  is  no  great  activity  going 
on  in  spite  of  the  immense  accumulation  of  unemployed 
money.  The  Paris  Bourse,  moreover,  has  been  much  less 
active  this  week  than  for  several  weeks  before,  and  indeed 
has  been  dull,  partly  because  the  hopes  so  strongly  held 
of  the  pacification  of  South  Africa  and  the  conclusion  of 
peace  in  China  have  not  been  realized,  partly  because  of  the 
long  protracted  Ministerial  crisis  in  Spain,  the  divisions 
shown  to  exist  among  the  Conservative  Party,  the  spread  of 
the  anti-clerical  movement,  and  the  fear  that  a  revolution  is 
impending.  French  investments  in  Spain  are  of  an  enormous 
amount.  It  is  clear  now  that'no  attempt  to  improve  the 
financial  position  can  be  made  for  many  months.  Senor 
Sagasta  is  a  very  old  man.  His  Finance  Minister  does  not 
inspire  much  confidence.  There  will  have  to  be  a  general 
election,  and  therefore  it  is  not  likely  that  anything  will  be 
done  until  the  late  autumn  at  the  very  earliest;  and  the 
position  in  Portugal  is  not  much  more  hopeful  than  that  in 
Spain. 

The  money  market  has  not  been  quite  so  active  this  week. 
Upon  balance  the  outside  market  has  paid  off  two  or  three 
millions  sterling  of  the  loans  obtained  by  it  from  the  Bank  of 
England,  and  although  every  now  and  then  money  was 
scarce  and  in  exceedingly  strong  demand,  at  other  times  it 
was  more  plentiful,  and  upon  the  whole  the  rate  of  discount 
has  rather  given  way.  The  comparative  ease  in  the  market 
has  been  rather  due  to  the  very  large  expenditure  by  the 
Government;  but  next  week  the  market  will  probably  be 
again  tighter;  for  the  fortnightly  settlement  in  the  Stcck 
Exchange  will  begin  on  Tuesday,  and  that  no  doubt  will 
compel  borrowers  to  go  in  large  numbers  once  more  to  the 
Bankof  Englard.  Then  the  following  week  an  instalment 
on  the  last  loan  will  have  to  be  paid.  The  probability  seems 
to  be,  therefore,  that  money  will  continue  in  very  strong 
demand  during  the  next  two  weeks,  unless  of  course  the 
payments  out  of  the  Treasury  become  so  large  as  to  counter- 
act all  other  causes  and  flood  the  open  market  for  the  time 
being. 

In  Paris  money  is  exceedingly  plentiful  and  cheap,  and 
already  people  are  speculating  upon  a  fall  in  the  Bank  rate. 
In  Germany,  likewise,  money  is  comparatively  easy.  Tne 
spring  den  and  is  now  beginning;  but  even  so,  the  market  is 
well  supplied  and  will  probably  continue  so,  because  trade  is 
so  quiet.  Speculation  is  at  a  standstill  and  investment  is  not 
very  active. 

The  India  Council  continues  to  sell  its  drafts  fairly  well. 
On  Wednesday  it  offered  for  tender  80  lacs  and  the  applica- 
tions exceeded  487  lacs.  The  whole  amount  offered  for  tender 
was  allotted  at  prices  ranging  from  Is.  3  29  32d.  to  Is.  31-32J. 
perrupte.  Later  in  the  day  about  7K  lacs  were  sold  by 
special  contract  at  prices  ranging  from  Is,  3  15  16d.  to  Is.  4d. 
per  rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c. 


1900. 
Mar.  7. 

a 

S8.8ft7  300 
17,423.018 
88,t<37,«60 
18,0i7,4'45 
32  Uit.lO 
i;3,>-93  61H 
35,4H3.xl8 
iZM 
1 
100  11-18 

lai.T'di.ooo 


1899. 

Mar.ti 

£ 

86.fl2a,650 

le.siM.niM 

84.1105.162 
13.-«6,87* 
83,7-'i3556 
i3..11 7,602 
8J,7«S,6'.a 
44  3-16 
3 

IIOM 

27  7-181. 
182,7£6,000 


1898. 

Mar.  9, 

M 

2B.740,4SO 

18.692,185 

85,78»,100 

13.1i87,5(i6 

35,2.59,308 

23.67ti,514 

3<I.K25,994 

43K 

8 

111  u-ie 

25!^  1. 
134,4yu,000 


as  follows  under  date   of 


1901. 

Mar,  8. 

£ 

;ircnlatlon 2R,6«2.<4.5 

Pabllo  deposits 12  271,2.=).5 

Kher  deposits 8i*,87-,82« 

ioyeniment  securities 12.806,281 

:rther  securities 82,747,218 

Reserve  of  notes  and  ooin 25,427,34* 

;oln&bulllon,bothdepartm'ts    S6.814.';8J 
Prop,  reserve  to  liabilities. . p.  o.        i^H 

3ank  rate percent.  4 

Consols, as<  percent Bfi^ 

JlWer 283-1'Jd, 

'learlng-Honse  returns 286.'  27,000 

Messrs.  Pixley  &  Abeil  write 
March  7 : 

Gold— The  Bank  of  England  has  received  during  the  week  £848,000 
In  <fOld.  Of  this  over  £500,000  has  corne  from  India  on  aocounr,  of  the 
Indian  Currency  Department,  and  £105.000  in  In  sovereigns  from 
Egypt;  £53,000  has  been  withdrawn,  of  which  £28,000  U  In  Scandi- 
navian coin  ArrlvalB:  Bombay,  £«03,000;  Australia.  £^1 .000;  Vera 
Cruz,  £7,000;  Cape  Town,  £2,000;  Cnlle   £4.000;  total,  £713.000. 

Silver— There  has  practically  been  no  change  in  silver  durlag  the 
wei'k.  The  chief  buyer  is  still  the  Indian  '^o moil  and  their  orders  are 
about  sufficient  to  absorb  the  dally  suoplies.  Tlxere  is  no  Inquiry  from 
the  East,  and  the  Bazaar  price  is  quoted  at  Rs.  72.  As  will  be  seen 
below,  the  forward  quotation  malntain'i  a  premium  of  l-16d.  over 
spot.  Arrivals:  New  York,  £170.00";  Chile,  £  1 1,000;  total,  £181,- 
000.  Shipments:  Bombay,  £93,000;  Calcutta,  £122,000;  total,  £215.- 
000. 

Mexican  Dollars— There  have  been  some  transactions  In  Mexicans 
at  ^about  ^sd.  under  the  price  of  silver. 

The  following  shows  the  imports  of  cereal  produce  into  the 
CTnited  Kingdom  during  the  first  twenty- seven  weeks  of  the 
new  season  compared  with  previous  seasons : 


lUPOBTB. 

1900-01.        1899-00. 


Lmp'rt80fwheat,owt.35, 313,400  29,883,300 

aarley 13,-547,400  9,537,900 

JatB 11,717,300  9,295,100 

Peas 1,510,730  1,681,500 

Beans 968,840         9^8, «00 

tndlan  Corn 30,165.200  31,768,500 

Plotir 11,555,800  10.925,200 

Supplies  available  for  consumption  (exclusive  of 
September  1): 

1900-01.  1899-00. 

Wh6atlmported,owt.35,3l3,400  29,883,300 

imports  of  flour 11,555.800  10,925,200 

saleeof  home-grown.14,423,108  17,921,171 


1898-99. 

30  790,450 

16,471,000 

8,244,670 

1,348,300 

1,179,460 

2  7,8  8. S,  260 

12.391,530 


1898-99. 
30,790,450 
12,391,530 
18,421,098 


Total 61,292,308    58,729,671    61,603,078 

i^ver.prloe wheat, week. 258.  lid.       26«.    4d.       25s.    8d 
Average  price,  season. 278.    3d.       26r     Od        26s   lOd 


1897-98. 

31,869,010 

12,032,194 

7,857,660 

1,489,100 

1,577,540 

24,784,260 

11,479,580 

stocks  on 

1897-93. 
81,869,010 
11,479,580 
15,650,387 

58.998,977 
35s.  lOd. 
33s.  lid. 


finffllsli  Financial  markLet*— fer  Cable. 

The  daily  closinj;  quotations  for  securities,  etc.,  at  London 
ire  reported  by  cable  as  follows  for  the  week  ending  Mar.  22. 


London. 


silver,  per  ounce d. 

Consols. ,  new, 2%  p.  ots. 

For  acootint 

(Voh  rentesiln  Paris)  fr. 

Spanish  4b.. 

Anaoonda  Mining 

Itoh.  Top.  &  Santa  Fe.. 

Preferred... 

Baltimore  &  Ohio 

Preferred 

Janadian  Pacific 

ihesapeake  &  Ohio 

Chica.  Great  Western.. 
Ohio.  Mil.  &  St.  Paul... 
Den.  &  Rio  Or.,  com.... 

Do         do  Preferred. 
Brie,  common 

let  preferred 

2d  preferred 

Ullnols  Central 

r>oulBvllle  &  Nashville.. 

Mexican  Central , 

)do.  Kan.  &  Tex.,  com. 

Preferred 

ST.  y.  Oenfl  &  Hudson. 
».  Y.  Ontario  &  West'n 

Norfolk  &  Western 

Do         do       pref. 
Sortberu  Paolflo,  com.. 

Preferred 

r'ennsylvanla 

•Phlla.  ARead 

'Phlla.<&Read.,lBtpref. 
'  Phlla.  A  Bead^  2d  pref. 

'onttaem  Pactno 

<outh'n  Railway,  com. . 

Preferred 

inion  Paoiflo 

Preferred 

/abash 

Do      preferred 

Do       Deb.  "B" 


27% 
95i3i, 
9516,6 
01-42i« 


*»Tlr«A  T>«r  oiiftr#» 


Imports  and  Exports  fob  the  Week. — The  following  are 
Che  imports  at  New  York  for  the  week  ending  for  dry  goods 
March  14  and  for  the  week  ending  for  general  merchandise 
March  15;  also  totals  since  beginning  first  week  January. 

FOREION  IMPOSTS. 


FOrwtek. 

1901. 

1900. 

1899. 

1898. 

Dry  Goods.... 
Qfin'l  mer'dlse 

81.712.114 
8,605,815 

»4,175,764 
10,912,842 

$2,281,752 
7.683,4S0 

$9,965,202 

»26.636.3;i7 
85.9t0,891 

$112,597,191 

$2,064,819 
7.062,425 

Total 

Since  Jan.  1. 

Dry  Goods 

S^en'l  mer'dlse 

lotal  11  weeks 

SIO.317,929 

il25,4.'>0,95S 
89,490,321 

ill4,941,279 

$15,038,606 

$33,097,890 
91,5S0.171 

$124,678,061 

$9,127,244 

$26,050,327 
72.631,823 

t93.682.150 

662 
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The  Imports  of  dry  goods  for  one  week  later  will  be  found 
In  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  March  18,  and  from  January  1  to  date. 

BXPOBT8  FBOM  HEW  TOBK  FOB  THE  WEEK. 


For  the  week.. 
Prev.  reported 

Total 11 weekB 


1901. 


S9,928,114 
110,525,631 


$120,453,745 


isoo. 


$15,102,734 
119,819,328 


$131,922,062 


1899. 


$8,550,419 
96,358,001 


1898. 


$11,340,238 
93,618,053 


8105,308.420 


$104,958,291 


The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Mar.  16 
and  since  Jan.  1,  1901,  and  for  the  corresponding  periods  In 
1900  and  1899. 

BXFOBTB  AlfB  IMPOSTS  OF  8PBCIB  AT  NEW  TOBK. 


Gold 

Exporlt. 

Importt. 

Week. 

Since  Jan.  1 

Week. 

Since  Jan.  1 

ereat  Britain 

France 

$ 

li7,306 

$ 

8,095,829 

3'20',540 
15,680 
10,150 

$ 

"4,568 

"2;i56 

$ 

98,430 

Germany 

West  Indies... 

226  119 

Mexico 

47,870 

219,262 

19,181 

Boath  America 

All  otlier  ooantrles. 

Total  1901 

Total  1900 

Total  1899 

$117,300 

28.650 

5,460 

$8,442,199 
6,789,877 
2,301,773 

$6,708 

9,305 

33,854 

$610,862 

969,984 

4,092,187 

Silver 

ExporU, 

ImporU. 

Week. 

Since  Jan.\ 

Week. 

SinceJan.X 

GreatBrltain 

France 

$928,230 
"i,522 

$11,093,650 

200.099 

900 

94,898 
21,250 

"2,49] 

$ 

""363 
16,802 

$ 

3,883 

Germany 

West  Indies 

50,420 
467,100 
108,804 

11,773 

Mexico 

Boath  America 

AH  other  ooantrles. 

Total  1901 

Total  1900 

Total  1899 

$929,752 
1,398,113 
1,087,655 

$11,413,288 
11,206.241 
11,171,009 

$17,170 
126,351 
106,179 

$641,980 
918,&76 
681,494 

Of  the  above  imports  for  the  week  in  1901,  $3,775  were 
American  gold  coin  and  $154  American  silver  coin.  Of  the 
exports  during  the  same  time  $20,000  were  American  gold 
coin. 

Reports  of  Non  Xember  Banks.— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  thf 
week  ending  March  16,  based  on  averages  of  the  daily  result 
We  omit  two  ciphers  fOO )  in  ad  cases. 


BANKS. 
(OOs  omitted.) 


NMW  vroBK  CITY. 
Borough  of 
Manhattan, 

Colonial 

Oolnmlila 

KleTenth  Ward. . . . 
Fourteenth  Street. 

Oansevoort 

Hamilton 

Mount  Morris 

Mataal ., 

Nineteenth  Ward. . 

Plaza 

BlTerside 

State 

T^relfth  Ward 

Twenty-third  W'd. 

Union  Sgaare 

YorkvUle 

Waahlnf^n 

FldeUty 

Varlok 

Soro'h  of  Broohlvn. 

Bedlord 

Broadway 

Brooklyn 

Eighth  Ward. 

Fifth  Avenue 

Kings  County 

Manufaot'ra'  Nat'l. 

Mechanics 

Mech'8'  &  Traders' 

Merchants' 

Nassau  National. . 

National  City 

North  Side 

People's 

Schermerhorn 

Beventeenth  Ward 
Spragne  National.. 
Twenty-slrth  W'd. 

Union 

W&llahout 

Borough  of 

Richnumd. 

Bank  of  Staten  Isl 

l8tNat.,8taten  Isl 

Other  Cities. 
IstNat.,  Jer.  City. 
Hud.  Co.  Nat.,  J.O. 
7A  Nat.,  Jer.  City. . 
WNat..  Jer.  City.. 

ist  Nat..  Hoboken. 

dNat.,  Hoboken. 

Totals  Mar.  16 
Totals  Mar.  9 
Totals  Mar.     2 


Capi- 
tal, 


100,0 
300,0 
100,0 
100,0 
200,0 
200,0 
250,0 
200,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100.0 
100.0 
200,0 
100,0 

160,0 
100,0 
300,0 
100,0 
100,0 
160,0 
262,0 
600,0 
100,0 
100,0 
300,0 
300,0 
100,0 
100.0 
100.0 
100,0 
200,0 
100,0 
100,0 
100,0 


26,0 
100,0 

400,0 
260,0 
260,0 
200,0 
110,0 
126,0 


7662,0 
7662,0 
7862,0 


Sur- 
plus. 


128,3 

184.7 

129,0 

66,2 

20.4 

102,4 

69,6 

136,8 

69,2 

176,9 

116,4 

238,9 

64,8 

89,8 

361,3 

180,2 

23,8 

98.4 

fiO.O 

124,6 

169,3 

151,0 

43,3 

67,7 

63,8 

491,6 

366,9 

203,1 

16,3 

618,7 

665,7 

121,7 

126,9 

63,4 

76,9 

233,7 

63,7 

69,4 

49.9 


68,3 
86,6 

879.0 
666,9 
319,2 
229,0 
460,8 
106,6 


8607,8 
8607,8 
8607,8 


Loans  6c 
Invest- 
ments. 


t 

1874,3 

2262,0 

1093,7 

1183.6 

779,3 

1834,8 

2181,7 

1249.8 

1389,4 

2430,0 

892,6 

3135,0 

1108,0 

912,3 

2233.8 

1417,6 

621,8 

403.6 

419,7 

1067.7 

1442.0 

1180,6 

323.6 

669,8 

836,6 

2491,9 

2884,6 

867,2 

686.2 

3683,0 

2631,0 

747,3 

936,1 

622,4 

606,4 

1083,9 

444,6 

683,2 

651,3 


621,7 
709,6 

4698,8 
1933.0 
1161,4 

897.4 
2032.4 

732,1 


62803.9 
62119,8 
62046,1 


Specie 


» 

122,0 

32,7 

78,3 

9,9 

81,3 

128,8 
31,4 
23,5 

105,0 
12,7 

282,0 
30,2 
45,0 
68,1 

116,5 

23,1 

8.5 

2,0 

10,8 

17,0 

67,1 

12,7 

32,0 

32,7 

388.3 

144,7 

18,3 

4,2 

164,0 

124,0 

13,2 

36,2 

14,4 

9,8 

81,4 

12,8 

22.8 

33,4 


18.4 
31,8 

280,6 
83,0 
68,6 
46,4 

109,0 
37,1 


3063,7 
3100,8 
3106,9 


Lea.  I. 
JcB'h. 

Not«t. 


t 

128,9 

107,0 

43,4 

60,4 

53.0 

93,6 

86,1 

125,6 

134,6 

144,0 

88,6 

130,0 

159,8 

107,2 

251,3 

115.6 

10,8 

20,1 

39.S 

84,3 

116,8 

37,5 

24,6 

26,8 

23,3 

172.6 

113  9 

58,2 

44.1 

271,0 

285,0 

61.4 

39,8 

30,0 

40,8 

9,0 

19,6 

45,3 

19,3 


23.9 
18,3 

243,6 
74,2 
22.4 
60,9 
82,9 
37,2 


3883.8 
3970.8 
3983,1 


Deposit,  with 


Olear'g    Other 
Agent.  Bks.Ac 


t 

479.6 

170.0 

330,8 

244,8 

47.9 

112,7 

302,1 

197,3 

28^,l 

163,8 

83  3 

67.0 

85,3 

68,  v> 

411,3 

181,3 

44,3 

23,6 

80,8 

217,3 

25l',6 

121,6 

47,4 

70,3 

74.6 

69*,1 

219,5 

88,6 

83,5 

481.0 

642.0 

47,1 

46,9 

232,2 

66,8 

221.0 

106,6 

58,2 

60,1 


75,8 
94,8 

956,8 
166.4 
199,9 
168.9 
128,2 
146,5 


8857.7 
8820,9 
8880,4 


3.0 
60,0 

4"i'i 

100,0 

61,8 

196,9 

6,1 


181,0 
224,8 
164,2 

63,'3 
4,4 

'6.7 
200,0 


8.6 

1,0 

22,8 

44,0 


162,1 

28.0 

127,0 

224.1 

60.6 

16,0 

31,3 

63.0 

2.3 

62,8 

97.6 


11,3 


1871,7 
46.0 

27,6 
69.5 
13,6 


3888.0 
3494.6 
3862.4 


BANKS 


yet 

Devotiti 


I 

1730.3 

2850  0 

1415.7 

1472,9 

820.8 

1588  4 

2797,6 

1446,2 

1766,9 

2674,8 

1047.0 

3499  0 

1721.5 

11835 

2809.8 

18092 

493,0 

296.  < 

386,7 

1354,7 

1608  0 

1147.7 

289,1 

638.0 

681,0 

3271,3 

32624 

930  3 

679,3 

3905  0 

8080,0 

858,6 

982,5 

867,0 

475,6 

1067  0 

495.8 

639,3 

704.8 


680,5 
676,8 

6480,8 
1688  4 
100.'<,1 

878  7 
1784,5 

856.6 


71407  6 
70375,7 
71061,8 


New  York  City  Clearlnsr  House  Banks.— Statement  of 
condition  for  the  week  ending  March  16,  based  on  average  of 
dally  results.     We  omit  two  ciphers  (00)  in  all  cases. 


Bankof  N.T.... 
Manhattan  Co... 

Merchants' 

Mechanics' 

America 

Phenlx 

City 

Chemical 

Merchants'  Ex.. 

ftaUatln 

Bntoh.&  Drov's' 
Meoh.A  Traders' 

areenwloh 

Leather  M'f'rs.. 

Seventh 

State  of  N.  Y.... 
American  Exch. 

Commerce 

Broadway 

Mercantile 

Pacific 

Republic 

Chatham 

People's 

North  America- 
Hanover 

Irving 

OltlBens' 

Nassau 

Market*  Fulton 
Shoe  &  Leather. 
Com  Exotumge.. 

Continental 

Oriental 

Imp't'rs'&  Trad. 

Park 

East  River 

Fourth 

Central 

Second 

Ninth 

First 

N.T.  Nat'l  Eich. 

Bowery 

N.  T.  County.... 
German  Ameri.. 

Chase 

Fifth  Avenue ... 
Qerman  Eich... 

9ermanla 

Lincoln 

Garfield 

Fifth 

Bank  of  Metrop. 
West  Side... 
Seaboard.... 

Western 

Ist  Nat.,  B'klyn. 

Liberty 

N.  Y.  Prod.  Ex_ 
NewAmsterdam 

A.Btor 

Hide  A  Leather. 

Total.... 


Capital. 


Sturplus. 


$ 

2,000,0 

2,050,0 

2,000,0 

2,000,0 

1,600,0 

1,000,0 

10,000.0 

300,0 

600,0 

1,000.0 

300,0 

400,0 

200,0 

600,0 

300,0 

1,200,0 

6,000,0 

10,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

460,0 

200.0 

1,000.0 

3,000,0 

600,0 

600,0 

600,0 

900,0 

1,000.0 

1,400.0 

1,000,0 

300,0 

1,600,0 

3,000,0 

260,0 

3,000,0 

1,000,0 

300,0 

760,0 

600,0 

300,0 

260,0 

200,0 

760,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

1,000,0 

200,0 

800,0 

300,0 

600,0 

3,100.0 

300,0 

600.0 

1,000,0 

260,0 

860,0 

600,0 


76,022,7 


$ 

3,047,2 

2,114,4 

1,096,6 

2,246,0 

3,980,9 

225,6 

6,721,6 

6,967,6 

211,1 

1,926,8 

86,0 

124,i- 

173,6 

477,7 

217,1 

643,3 

3,064.9 

8,733,0 

1,688,6 

1,264,2 

484,7 

1,168,8 

993,8 

337,3 

817,7 

6,195.6 

486,6 

384,8 

274,9 

1,037,1 

202.9 

1,807,2 

496,2 

401,0 

8.027,1 

3,679,9 

169,2 

3,433,7 

614,0 

918,9 

71,1 

9,483,0 

112,6 

734,7 

897,1 

366,0 

3,832,7 

1,326,7 

638,6 

818,6 

965,1 

1,116,6 

348,3 

1,018,2 

426.4 

818,2 

1,998.6 

619,6 

648,1 

379,2 

444,6 

320,9 

334,1 


93,063,6 


Loans. 

Specie. 

Legal*/. 

$ 

$ 

* 

16,938,0 

3,041,0 

1,316,0 

23.268,0 

4,641,0 

2,182,0 

16,677,6 

3,640,2 

1.698.6 

13,995.0 

2,546.0 

706,0 

22,020,2 

8.976.6 

2,499,8 

6,343,(J 

1.386.0 

143,0 

122,826,8 

35.993.1 

6,388,0 

24,465,1 

4,811,8 

2.528,1 

6,330,9 

1,084,0 

478.8 

8,751.2 

1.083,1 

892.6 

1,209,1 

247,4 

70,0 

2.421.0 

198.0 

247.0 

878,8 

137.1 

203,8 

4,664,6 

940,8 

227,1 

4,021,7 

1,174.1 

260.7 

4.860,1 

604,6 

288,4 

29,660,0 

6,123.0 

1,698.0 

76,928.7 

9,102,1 

8,432,5 

6,182,6 

1,134,0 

324.6 

14,174,8 

3,425,6 

1,664,0 

3,822,9 

444.0 

434,1 

20,791,8 

4,928,6 

1,060,9 

6,690,4 

781,3 

904,6 

3,046.6 

223,8 

898,9 

14.897,1 

3.810,8 

1,364.5 

60,690.2 

9,893.0 

6,310,3 

4,317,0 

788,7 

610.6 

8,389.3 

737.1 

319.8 

2,794,7 

630,3 

291,1 

6,903,6 

1,361,6 

787,6 

3.958,9 

966,9 

201,4 

20,394,0 

3,981.0 

2,087.0 

4,498.0 

685,7 

661,3 

2,080,1 

229,0 

338,0 

25.496.0 

4,377,0 

1,205.0 

67,684,0 

13.796,0 

4,602,0 

1,288,3 

242,3 

177.9 

27,686,8 

6,337.0 

3,802,9 

12,320,0 

2,860.0 

1,864.0 

0,287.0 

1,637,0 

1,109.0 

3,027,6 

812,4 

283.3 

43,673,1 

0,272,8 

1,867.6 

3,367,3 

660,4 

314.0 

3.861.0 

876,0 

346,0 

3,298,8 

864,8 

482,4 

8,418,6 

640,8 

269,6 

40,102,9 

10,693,3 

1,832,7 

9,029.2 

3,494,8 

809,8 

2,340.4 

333,4 

868,7 

3,134,2 

400.9 

699,6 

12,818,4 

1,928,4 

1.411.4 

7,625,6 

1,646,0 

264,4 

2,104,9 

370,7 

191,4 

7,617,8 

1,164,8 

748.9 

2,831,0 

700,0 

891,0 

16,769,0 

3,378,0 

3,046.0 

40,216.8 

9,911,0 

2.482,8 

3,940,0 

498,0 

881.0 

6,069,3 

1,386.1 

426,0 

4,107,4 

613,1 

461,3 

6,194,6 

1,345,3 

622,2 

4,821.8 

1,108,1 

184,9 

2,630,7 

636,2 

93,8 

914.813.7 

1894281 

73,120.9 

Deposits 


$ 

16.715,0 

26,899,0 

20.189.6 

14.258.0 

26,848,3 

6,576,0 

144,867.8 

34,989.1 

8,092,1 

7.16P.6 

1.296,2 

3,554,0 

884,0 

4,622,3 

5,617,2 

4,370,8 

24,602,0 

66,977,4 

6,622,8 

16,088,2 

8,668,2 

28,492,6 

6,736,0 

3,661,9 

18,401,6 

66.594,1 

4,665,0 

3,426,8 

8,521,4 

7,662,3 

4,4  59.0 

24.166,0 

6,217,3 

3,064,0 

33,676,0 

71,489,0 

1,492,6 

80,661,3 

16,830,0 

10,314,0 

3,603,0 

44,985,8 

3,668,6 

3,452,0 

4,440,2 

3,283,1 

48.420.1 

10,687,6 

8,810,8 

4.743,6 

14,220,6 

7,789,6 

2,218,3 

8,461.7 

3.436,0 

30,898,0 

«8,4&5,4 

4,446,0 

7,120.6 

3,919,9 

7,853.3 

6,166,6 

2.036,6 


Bi- 
stro* 


P.O. 
26-4 
24-9 
26-4 
22-8 
26-6 
27-4 
28-6 
29-3 
26-6 
27-6 
24-4 
17-3 
88-5 
26  8 
26-6 
22-4 
27-8 
28-1 
26-3 
27-0 
28-9 
25-4 
34-7 
34-3 
26'3 
28-4 
28-9 
27-» 
28-3 
28-0 
26-9 
25-1 
23-7 
27-4 
23-1 
26-7 
28-1 
26-6 
26-6 
25-6 
25-6 
24-7 
270 
20-8 
29-2 
24-3 
25-6 
26-4 
32-9 
33-1 
23-4 
24-6 
25-3 
22-6 
31-7 
269 
26-5 
31-0 
26-4 
24-8 
26-4 
26-0 
30-8 


10061856  36-0 


Auction  Sales. — By  Messrs. 

stocks. 
25  Nat.  City  Bank  of  ;B'klyn.2P0  J4 
77  MeohaDlcs'  B'k  of  B'klyn.20514 
4  Prospeoc  Ice  Co.  of  Shel- 
ter Island.  N.  r 300 

100  Nassau  Fire  Ins.  Co.  of 

Brooklyn 166»4l70i4 

10  Home  Life   Ins.  Co.   of 

Brooklyn 300 

20  Kings  Co.  B'k  of  B'klyn.lllis 
20  B'klyn  Acad,    of   Music 

(with  two  tickets) 115 

20  Long  Isl.  Safe  Dep.  Co..  60 
15  Nassau     Nat.    Bank    of 

Brooklvn 350k 

30  Bond  dciVIort.  Guar.  Co. .86414 
100  Shelter  Isl'd  Heights  As- 
sociation, N.  Y 60 

15  Second  Ave.  RR.  Co 221 

1  Membership  Adirondack 

League  Club $500 

1  Memb.N.  Y.  Produce  Ex- 
change  $126 

149  Merchants'  Nat.  Bank... 

19019018 

150  Chatham  Nat.  Bank 31214 

2tO  "American  Grocer"  Pub- 

lishins  (JO 5 

519  Amer.  Whiting  &  Putty 

Manufacturing  Co $6,000 

6  Colonial  Trust  Co 396 

35  Standard  Trust  Co 320 


Adrian  H.  Muller  &  Son  : 

Slockg. 

1  Chemical  Nat.  Bank 4015 

1  U.  8.  Trust  Co .  1678 

25  City  Trust  Co 370 

10  Ninth  National  Bank 105 

50  Oriental  Bank 187i« 

10  Hamilton  Bank 156i« 

200  Mechanics'  Nat.  Bank. ..229 
13  German- Amer.  Bank....l35>« 
25  Amer.  Ex<  h.  Nat  Bank.236i2 
100  Farmers'  Loan  &  Tr.  Co.  1501 

30  Singer  Mfg.  Co ..250 

10  Atlantic  Trust  Co 250 

10  Fourth  Nat.  Bank 2O6I4 

45  Nat.  Bank  of  Commerce. 

32514*328^ 
3  Union  Trust  Co.  of  N.  Y.  1402 

31  North  Amer.  Trust  Co... 

270-27214 
Bo7ids. 
$144,000  Express  Coal  Line 

equip,  bonds.  Class  "B" 7>a 

$3,woo   City    of    Cincinnati 

7-38.  1902;  J&J 10458  &  Infe. 

$1.0r0Cityof  Louisville  78, 

1903;  .f&J I(i6\&lnt. 

$1,000  Pennsylvania  BB.  Co. 

6s,  1910;   J&J 124 

$5,000  City  of  Jersey  City  7s, 

1905;  J&D 112  &lnt. 

$1,00  >  New  York  City  3i«8, 

1915;  M&N 103ie&lnt. 


By  Messrs.  Richard  V.  Harnett  &  Co.: 
500  Jennie-Blanche  Gold  Mining  &  Milling  Co.,  $1  each $5  for  lot 


Spencer    Trask    &    Co., 

BANKERS, 

3T  &  39  pine;  street,        ....       yKVf  YORK 

Transact  a  general  banking  business!  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  otlier  companiesi  Execute 
commission  orders  and  deal  In 

INVESTMENT     SECURITIES. 
Members  N.  Y.  Stock  Bxohanse  Branch  Offloe,  67  State  St.,  Albany 

QBOBOB  BABOLAT  MOFFAX.  ALBXAHDBB  M.  WHITB  JW. 

Moffat  &   "White, 

BANKERS, 

Members  New  York  Stock  Exohanga, 
If*.  1  NASSAU  STRBBT,  ...         NEW  TORK. 

INVESTMENT   SECURITIES. 
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glawfejers^  ©a^jettje. 


DIVIDENDS. 


Name  of  Company. 


ItailroadH  (Stcnin). 

Ashland  Coal  <fc  Iron  lly.  ((juar.) 

Chartl(!rs 

Clevo.  Cm.  Ohio.  &  St.  L.,  pf.  (quar.).. 

Evansville  <fe  Tfrrro  Haiito,  com 

Geneseo  cfe  Wyoiniiis;  Vall«y 

GeoFRia  Kll.  <fc  liiuikiiiK  ((|uar.) 

Norfolk  &  .SoutlKiiu  ((J liar. ) 

Providence  &  Worcester  (<iiiar.) 

llioGran<le  WeHteni,  j)ref.  (iiiiar.) 

Street  Railways. 

Cincinnati  St.  liy.  (qiiar.) 

Findlay  (O.)  St.  lly.  (ijnar) 

Metroixilitan  St.  Ky.   N.  Y.  (quar.).... 

Newton  (Ma.sn.)St.  Jiy.  (quar.) 

PittHlMirK  &  nirminKliain  Tract  ion 

Beattle  Electric  Co.,  prof,  (quar.) 

BnnkH. 

Garfield  National  (((uar.) 

National  Shoe  .t  lyeatlK^r  (quar.) 

New  York  County  National  (extra)... 
TruHt  CoiiipanicB. 

Oontln ent al  ( (i i lar. ) 

Title  Guaranty  &  TriiMt  ((|iiar.) 

lUiHCollilUCOIIH. 

Amalgam  a  tell  Copper  ((juar.) 

"  "        (extra) 

American  Hank  Note  (quar.) 

American  HridRC,  pref.  ((jnar.) 

American  Chicle,  com.  (quar.. 

))ref.  ((|uar.). 


American  Sheet  Steel,  ])ref.  (quar.)... 

(qu. 


American  Smelt.  &   Jleflu'g,  pret 
American  Teleph.  <fe  Teleg.  (quar.) 

Bliss  (E.  W.),  com.  (quar) 

"  pref.  (quar.) 

Boston  Electric  LiKht  ((|uar.) 

"  "  "       (extra) 

Cincinnati  Gas  Tjiglit  &  Coke  (quar.)... 

Federal  Steel,  pref.  (quar.) 

General  Chemical,  pref.  ((|uar.) 

Hawaiian  Com.  &  Sugar  (monthly) 

N.  Y.  Air  Brake  ((|uar.) 

Procter  &  Gamble,  pref.  (quar.) 

Trenton  Potteries,  ))ref.  ((juar.) 

Union  Typewriter,  l.st  pref 

"  "  2d   pref 

2d  pref.  (extra) 

United  States  Projectile  (quar.) 

"  "  "  (extra) 


Per 

Cent 


1 

2>2 

II4 


WTien 
Payable 


Mar 
Apr 
Apr 
May 

Apr 
A  pi' 
Apr 
Mar 
May 

Apr 

Apr 
Apr 


1  h  Apr 
I'-i  Apr 


1^2 

3 

1 

100 

3 

1^ 

I.. 

DOc." 

1='4 

l>-2 
1»4 

2 '-J 
2 
$2 
1 
2 
1"^ 

COc. 
2 
2 
2 

3>2 

4 

8 

2 

2 


Apr 

Mar 
Apr 
Mar 

Apr 

Apr 

Apr 
Ajir 
Mar 
Ai.r 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Ajir 
Apr 
Apr 
Apr 
Apr 
Apr 
Mar 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 


20 

1 

20 

1 

10 

1.". 

10 

30 

I 

1 

10 

If. 

1 

10 

1 


Books  Closed. 
(If ays  Inclusive.) 


Mario  to  Mar  Kt 

Holders  of  rec.  Mar  1!) 

Apr    G  to  Apr  21 

Apr  11  to  May    1 

Mar  31  to  Apr  10 

Apr    2  to  Ajir  14 

Mar  31  to  Apr  10 


Holders  of  rec.  Mar  30 
Marl?       to       Mar  31 


Mar  29  to  Apr  Lf; 
Holders  of  rec.  Mar  1!) 
Apr  (>  to  Apr  9 
Mar  IC       to       Apr    1 


30 

Mar  21 

to 

Mar  31 

1  Mar  21 

to 

Mar  31 

?1 

10 

Apr    2 

to 

Apr  10 

1 

Mar  23 

to 

Mar  31 

20 

Mar  20 

to 

Apr    8 

20 

Mar  2(> 

to 

Apr    8 

2i) 

Marl? 

to 

Mar  31 

24 

Apr  U 

to 

Apr  24 

1 

Mar  28 

to 

Apr     1 

1 

Mar  28 

to 

Apr     1 

15 

Apr    (■> 

to 

Apr  15 

<) 

Mar  24 

to 

Apr     0 

!.'•> 

Apr     1 

to 

Apr  13 

1 

Mar  28 

to 

Mar  3 1 

1 

Mar  28 

to 

Mar  31 

l.-i 

Apr    1 

to 

Apr  15 

1 

Apr    1 

to 

Apr  15 

20 

Mar  31 

to 

Apr    i> 

1 

Mar  22 

to 

Apr    1 

25 

Mar  21 

to 

15 

Apr    2 

to 

Apr  15 

15 

Ai)r    1 

to 

Apr  15 

10 

Holders  of  rec 

.  JIar  30 

1 

Mar  22 

to 

Mar  31 

1 

Mar  22 

to 

Mar  31 

1 

Mar  22 

to 

Mar  31 

1 

Mar  28 

to 

Apr     1 

1 

Mar  28 

to 

Apr    1 

WALL.  STREET,  FRIDAY.  MARCH  22,  1901.-5  I*.  M. 

The  Money  Market  and  Financial  Sitaatlon.— The  eager- 
ness with  which  securities  of  all  classes  have  been  absorbed 
this  weelJ  is  an  illustration  of  the  almost  unbounded  confi- 
dence in  future  industrial  and  financial  conditions  which 
now  prevails.  Stock  Exchang'?  records  show  a  state  of 
activity  rarely  and  until  recently  never  exceeded,  and  the 
advance  in  prices  is  a  surprise  to  those,  not  a  few  in  num- 
ber, who  were  inclined  to  the  opinio  i  that  a  maximum 
limit  of  value.'^  had,  in  most  casea.  been  reached.  There 
seems  to  be  no  precedent,  however,  for  present  conditions, 
which,  as  is  generally  well  understood,  are  mainly  the  re- 
salt  of  concentration  of  interests  and  capital  and  of  econ- 
omy in  the  administration  of  industrial  enterprises  almost 
wholly  unknown  in  the  past 

The  buoyant  tendency  of  the  market  was  temporarily 
checked  on  Wednesday,  whea  there  was  some  selling  to 
realize  profits,  some  by  cautious  holders  on  account  of  pos- 
sible new  European  complications  growing  out  of  the  Chi- 
nese situation,  and  still  larger  sales  by  the  bear  element  on 
the  floor  of  the  Exchange.  But  the  force  of  these  in- 
fluences was  soon  spent,  Thursday's  market  partooi<  largely 
of  the  characteristics  that  were  prominent  early  in  the 
week,  and  to-dfiv  thei'e  were  a  number  of  strong  features, 
although  the  market  as  a  whole  was  irregular. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £127,953  and  the  percent- 
age of  reserve  to  liabilities  was  50-4'r<,  against  50-88  last 
week;  the  discount  rate  remains  unchanged  at  4  per  cent. 
The  Bank  of  France  shows  an  increase  of  2,625,000  francs 
in  gold  and  3,925,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  March  16  showed  a  decrease  in  the  reserve  held  of 
$2,150,400.  and  a  surplus  over  the  required  reserve  of 
,002,600,  against  $10,717,275  the  previous  week. 


Capital 

Surplus 

Loans  &  di.scouuts 

Circulation 

Net  deposits  .... 

Specie 

Legal  tenders. . . 


Reserve  hold. . 
Legal  reserve. 


1901 
March  16 


Differences    I 
from,  I 

previous  week 


Surplus  reserve 


75,022,700 

93,053,500 
914,812,700  Deo 

31,585,1)00  Inc 

1,00(>,  185,000  Oec 

180,428,100  Deo 

72,120,900  Deo 


$ 


3,970,900 

110,600 

5,742,900 

1,700,000 

444,400 


261,649,000  Dec  2,150,400 
251,546.400  Dec  1,435,725 


1900 
March  17 

$ 

68,422,700 

83,342,900 
751,801,700 

18,809,400 
814,082,700 
147,27f),500 

58,930,600 

I 

206,207,100 

203,520,075 


1899 
March  18 


57,872,700 

75,728,000 
773,951,800 

13,88t).!)00 
808,  S5 1.700 
190,059.300 

53,727,800 

243,787,100 
224,712,925 


10,002.600  Dec       714,675 


2,680,425       19.074.175 


KOTE.— Belarus  of  separate  banks  appear  on  page  502. 

Porelffii  Kxclian^c  •  The  market  for  foreign  exchange 
has  been  firm  on  a  good  demand  and  limited  supply  of  bills. 
Rates  are  t|uoted  high.'r. 

The  following  were  the  rates  of  dotnestic  exchange  on 
New  Yor<f  at  the  under-meationed  cities  to-day:  Savannah, 
buying  1-16  discimat,  selling  75c.  premium;  Charleston. 
buying  par,  selling   i^  premium;  New  Orleans,  bank,  §l-uO 


premium;  commercial,  75c,  discount;  Chicago,  25c.  per 
$1,000  discount;  bt.  Louis,  par;  San  Francisco,  12>^c.  per  |100 
premium. 

Po.sted  rates  of  leading  bankers  follow: 


March  U'-i 


Sixty  Days 


Demand 


Prime  bankers'  sterling  bills  on  Ijondon.  4  85       ®4  85 '2 

Prime  (somnierclal 4  84^4    ^4  8412 

Documentary  commercial 4  83^4    ■&4  84\ 

Paris  tjankers"  (KrancH) 5  18'8    •&5  17Hi* 

Ain»t<^rdam  (guilders)  bankers 40        ®   40iie 

Frankfortor  Bremen  (reichm'ks)  bankers     941619®   95 


4  88>3    •£4  89 


5  15'i)*  ®5  15'^ 
40U    ®    40»i8 


*  Less  iie- 

United  States  B:»nd8.— Sales  of  Government  bonds  at  the 
Board  include  §-',500  2s,  coup.,  at  lOO^I;  812.500  3s.  conp..  at 
111  to  112;  Sl,020  3s.,  reg.,  at  llO^^  to  111,  and  ,$8,500  4s, 
coup.,  1907,  at  114  to  1141^  The  following  are  the  daily  clos- 
ing quotations:  for  ye  <fty  v  ng"  spe  third  p  fje  fnllowhig 


*Tiii8  is  the  price  bid  at  the  morning  board;  no  sale  was  made. 


State  and  Railroad  Bonds.— i-ales  of  State  bonds  at  the 
Board  are  limited  to  $16,000  Tennessee  settlement  3s  at  963^. 

Although  the  market  for  railway  bonds  has  been  some- 
what less  active  than  last  week,  the  transactions  averaged 
nearly  $5,800,000  par  value  per  day.  The  features  of  the 
market  were  the  same  that  have  been  prominent  for  some 
time  past. 

Stock  and  Bond  Sales.— The  daily  and  weekly  record  of 
stock  and  bond  sales  at  the  various  Stock  Exchanges,  for- 
merly given  on  this  page,  has  been  transferred  to  a  place  by 
itself.     It  will  be  found  to-day  on  page  570. 

Railroad  and  Miseellaneona  Stoclis.— The  stock  market 
has  been  unusually  active,  and  was  buoyant  during  the 
early  part  of  the  week.  Transactions  aggregated  upwards 
of  3,250.000  shares  on  Monday  and  Tuesday,  a  long  list  of 
active  railway  stocks  advanced  from  3  to  8  points  above  last 
week's  closing  prices,  and  several  issues  recorded  the  high- 
est quotations  in  recent  years.  As  noted  above,  Wednes- 
day's market  was  reactionary,  to  day's  irregular,  and  in 
many  cases  the  best  prices  have  not  been  maintained. 

When  at  the  highest,  Burlington  &  Quincy  showed  a  net 
gain  of  over  13  points.  Erie  2d  prt-ferred  11  points,  Missouri 
Pacific  8  points.  North  West  7  points,  Erie  2d  preferred 
12  points.  Rock  Island  nearly  6  points.  New  York  Chi- 
cago &  ^t.  Louis  7  points,  Brooklyn  Rapid  Transit  advanced 
nearly  5  points  on  a  change  in  the  management  and  Man- 
hattan Elevated  on  rumors  of  important  developments  to  be 
announced  in  the  near  future.  Erie  issues  were  prominent 
features  of  the  market  on  Thursday,  when  over  154,000 
shares  of  the  common  were  traded  in  and  prices  steadily 
advanced,  tfeveral  other  low-priced  issues  were  notably 
prominent  for  activity  and  strength. 

All  the  iron  and  steel  siiares  were  strong,  the  advance  in 
several  cases  amounting  to  from  8  to  12  points,  on  the 
progress  being  made  and  assured  success  in  organizing  the 
United  States  Steel  Corporation.  American  Sugar  Refining 
was  active,  but  relatively  steady,  and  other  miscellaneous 
issues  generally  followed  the  trend  of  the  market. 

Ontaide  Market. — The  great  success  of  the  steel  con.solida- 
tion  had  a  favorable  effect  on  the  whole  curb  market  this 
week.  The  advance  in  prices  continued  steadily  until  Ihurs- 
day,  when  the  demand  tor  the  steel  stocks  lessened,  and 
slight  declines  in  those  stocks  took  place.  On  Friday  the 
market  became  somewhat  irregular  taoagh  with  no  diminu- 
tion of  the  feeling  of  confidence  The  most  noticeable  ad- 
vance of  the  week  has  been  in  Lake  Superior  Iron  Mines 
stock,  which,  on  the  news  that  the  company  was  to  be  taken 
into  the  U.  y.  siteel  Corporation,  rose  from  lOtj  on  Saturday 
to  155  on  Friday.  Union  Typewriter  common  advanced 
from  50(g52  Saturday  to  60  on  "Friday,  and  the  2d  preferred 
went  to  127;  the  stimulus  was  the  announcement  of  the 
dividend  at  SI4  per  cent  on  the  1st  preferred  and  4  per  cent 
on  2d  preferred,  with  an  extra  8  per  cent  on  the  latter  for 
the  purpose  of  paying  up  back  dividends.  The  common  and 
preferred  stocks  of  the  American  Tin  Can  Company  ap- 
peared on  the  curb  this  week,  the  common  selling  as  high 
as  271  <  on  Fri'iay,  closing  at  26.  the  preferred  closing  at  76; 
the  subscriptions  sold  on  Friday  at  102''4  to  10278. 

The  range  for  the  werk  in  U'  S.  steel  Corporation  shares 
has  been  from  SS^g  to  45  for  common  and  ^^4  to  94  for  pre- 
terred.  the  high  figures  being  made  on  Wednesday.  Ameri- 
can Bridge  common  has  ranged  from  42'4  to  47  and  the 
preferred  from  92  to  99}<.  American  Sheet  Steel  moved 
between  36 'g  and  45^j5  for  common  and  83  and  92'-4'  for  pre- 
ferred. Brooklyn  Ferry  has  been  another  strong  ^tock, 
selling  up  from  ■>'0((?22  on  Saturday  to  29  on  Thursday,  clos- 
ing at  26  on  Friilay.  ihe  bonds  of  the  compiiuy  advanced 
from  83  on  Saturday  to  90  on  Friday. 

Our  list  of  outside  securiti  s  will  be  found  on  page  570. 
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STOCKS-JIIGSJSST  AND  LOWEST  SALE  PMICES 


Saturday 
March  16 


68  5812 

9238  93 

913*  92^2 

92^8  92^4 

81  82;'8 


*90  90^ 

60 Vj  02 18 

155  155 

4779  48*4 

4038  40^8 

7612  76=8 

154'8l01i4 

115  119 

130141341^ 

22«8  23 14 


95 
82 
5312 


*9278 
*81 
53 

3752  38 
72   73 
14934  I0O34 
«189i«189i« 
174  178 
20978  210 
1251812634 
*126  130 
*170  180 
16   1684 
4014  41^4 
78   78 


35 

*74 


35 
76 


ll'^s  ll^g 

4658  4634 

2II4  2138 

167  xair, 
19612  197 

4038  41  Is 

8834  89 

25  25 

712  8 

Igis  18»8 

2934  §03e 

6712  68i« 

4812  49 

64  5434 


207  20734 


912      934 
5434    5518 
75 12   7534 
18634 139 

3O12    3l3g 


59 12 
2 

2012 
43 14   45 


59 
2634 


45 
*116 
•21014 
*74 

9514 

12434 

I66I2 

35 14 

*88 

2138 
7^8 


45 
120 

^?? 

96-4 
125 18 
167 12 

35 14 

ik 
9 


§1  8412 

113     11334 
I912   I912 


2212  22^8 
5734  58I3 
92^8   9§38 


'196     197 
14414 14534 
2§       2314 
10334 106 
5434    66 
*18§    139 
*207    207 14 
32i2   8"" 


323*  33 

731*  74 

4412  4478 

*66  85 

*9634  9734 

*12i2  1312 

*67i2  6912 

2^ia  2913 


Monday 
March  IS 


26  26 

62  62 

58i2  5878 

93  94 

92  92 '8 

*92i4  92  »8 

8218  84 

78  78 


9934  9934 
62   63 14 
^155  155  >-> 
47   4814 
40   41 
76*8  77 
161  163 
II8I4II914 
134 12 135 
22   23 14 
9278  94 14 
Si's  82 
5312  54 
38   39 
73   73 12 
15014151=8 
189  I8914 
178  181 
215  217 

12634  12978 

'125  130 
'170  180 
l(!i2  I712 
4134  43 14 
77I2  78 


*35  37 

75  75 

11  12 

4612  47 

21  2II2 
164 12 16634 
197  197 

40«8  41 14 

80 14  897, 

25  25--4 

712  8 

18  1334 

SOig  33 14 

67 14  69 

48  54 

54  5414 


205  208 


979  10 

5312  55 

7512  76 

13734  I3912 

31  32 

59'is  60 

*27  28 

20  20 

4334  447, 


45%  4512 
120  120 
*210i4  250 
75   75 
9658  98% 
126  I2912 
I6712 16834 
3612  3612 
88I2  88I2 
2134  2212 
9  Hi  978 


8414  8514 
II312II4 


51  51 

23  2312 

5838  5912 

93 12  96=8 


I4512I46 
23 12  2634 

IO6I2IO8I2 
56   5912 


207 

3178 
51  «8 

*85 

8684 

88 12 

68 
*90 

65 12 
152 

2834 

57 


214 
32 12 
52 

87 

8738 

89% 
59 
95 
6634 
152% 

2834 

57 


31%  32% 

72  73% 

42 14  44  »8 

*65  85 

*9634  99 

13  13% 

68%  68% 

28  29 


Tuesday 
March  19 


♦25  27 

*()1  63 

59  60% 

9378  95% 

9238  94% 

92  9258 

8II4  83% 

77  77 


91 14    94% 
62       64 
*155     155% 
4678    4739 
4OI4    4034 
7634    77 
16318  168 
113     II8I4 
132%134% 
22%    23 
9234    9234 
82       8234 
5234    54 
36       38 
7134    73 

15058  1513.1 

§189%  189% 
179  181 
216  216 
129  131% 
*125  130 
■'178  180 
16%  I7I4 
41%  4258 
77   78% 


*35 

75 

11 

46 

20% 
165% 
'195% 

41 

8978 

25 
7% 

17% 

33 

67 

54 14 
*52 
*86 


36 

75 

11% 

4634 

21 
I69I4 
197 

41% 

9078 

25 
734 

1834 

34 
69 14 
5534 
54 
89 


200%  204% 
67   67 
10   10 
54   54I4 
75%  7534 

137  13838 
31 14  3134 
57   5978 

*26%  28 
19%  20% 
43%  44% 
*9    9% 

*30   35 
46I4  51% 

11978  122 
*210i4  250 

*74   75 
99%  10053 

124%  12878 

166%  168% 

*36   37 

*87   89 
21   22 

838   938 


84   85 


2014  21 

51  51% 

24  24% 

59%  6OI4 

97  98I4 

?81i4  81 14 


145% 148 
27   2778 

10834 10979 
59   6OI4 


208  214 
3214  3234 
5II4  5178 


'86 

87 

89 

58%  59 
*90  95 
*66  67 
152%153 

2734  28 


87 
89 14 
90 


7434  7434 

61%  64 

92  9414 

32%  33% 

73  7334 

44%  45% 


13   13 

68   6884 
2884  303a 


Wednesday 
March  20 


*24  26 

61  61 

5858  6058 

9334  95 14 

92  93% 

9158  92 

8238  8578 


93%  95 

6I34  643s 

154  154 

4534  46% 

3934  40=8 

75%  77 14 

162  I66I4 

113%  11734 


2134 
93 

81 

*52 
35% 
7II4 

151 

'188% 

177% 


2234 

93% 

81 

54 

3634 

72 
153 
189% 
179 


128  13934 


I6I4  1634 

4034  42 14 
7734  7838 


36 
75 


*35 

*74 

10%  11 

4534  46 

1934  20% 

164%167 
*195  197 

40%  41 14 

9934  91 14 

2538  2538 

714   734 

" 17=8 

32%  3358 

6738  6834 

54%  5534 

51 14  52 

*86  89 


201%  202 


9^8  10 
53  54 
7538  75% 

136  137 
31   31% 
58   59 

*26%  28 
19%  19% 
43 14  4334 
9    9 

*30  35 
4834  51% 

122     122 
*210i4  250 

«75  75 
98%10058 

125     12634 

166% 168 

*35%  37 
88  88 
2134    25 

8I4        878 


82%  84% 
*112  114 
21  21 
51  51 
23%  25 
58%  60% 
9779101 


*195%197% 
145%147i4 

2534  27% 
1093410979 

5973    0134 


'208  214 
3158  32% 
4934  5II4 

*85   86 
86I4  8914 
89   90 


57% 

94 

67 


56 

*90 

*64 

15134 153 
29  31 
66%  57 

*74% 

64  6434 
9339  9338 
32%  3339 
72%  73% 
44   45% 


9634  9634 

12%  12% 

68%  68% 

28%  2934 


Thursday 
March  21 


*23  26 

*59  61 

5878  6O34 

9334  9459 

9134  9238 

91%  9134 

8414  85% 

77  77 


94%  94% 

61   62I4 

*153  155 

4559  46% 

3834  39 

7534  76% 

16234  I6434 

116  116% 

134%  134% 

2134  23% 

9338  9338 

81   82 
53   53 
35%  36% 
71 14  73 

15034  15178 

?188  188 
17734  178 


12814129% 
'125  130 
*175  180 

I6I4  1634 

4134  42% 

77 14  78 

*116  117 

*35   36 

*74   75 

10    11-4 

45%  46% 
2OI4  20% 

I6514I66I4 

196  197 
40   4078 
9OI4  9II4 
24   2558 
*7    7% 

*16   18 
32   3479 
67%  70 
54   61 
50   52 

-86   88 

*29 

201  202 


10  10 

5278  53% 

75  75% 
136  13634 

31%  3414 

58  62% 

2658  2658 


19 

43 

*8% 
'30 

50 
120 


19 
43 
9 
35 
52 
123 


'2IOI425O 
74   74 
9878  9979 
125 14 127 
I6518I67I4 
35   35 
88%  88% 
24%  2559 

8%   878 


8234  87 
113  114% 
*19%  21 
*50   52 
23%  2438 
58%  5959 
99%  10078 


*195%197% 
145%  14638 

26   29 

111% 112 

59%  64 

*136  137% 

*208  214 

3158  33 14 

50 

*85 

86% 


5138 

86 


8834  89 14 

*56  58 

?91  91 

«63  63 
152  15234 

30%  34% 

?55  56 


64 
94 14 
3234 
72% 
4434 

*66 
97 
I214 

*67 
29% 


64 

9414 

34 

7334 

46 

86 

97 

12% 

68% 

2914 


Friday 
March  22 


69 

6058 

94% 

92% 

91% 

8234 


69 

61% 
95% 
93% 
92 

84% 


94I4 
62% 
*153i4 
46=8 
39 14 

7578 

I6434 
116 
*132 

22 
*92% 

81% 

53 

37 

72% 
151% 


95 
63% 
155 
47% 

3978 

76% 
I6734 
116 
136 

23% 

93% 

82 

53 

37% 

72% 
152% 


180     180 


128% 

*125 

*175 
16% 
41% 
78 


129% 

130 

180 

1634 

42% 

78 


35 
7434 

1078 

46% 
2034 

164 

196 
41 
9134 
25 
7 
16 
34% 
68% 
57% 
5334 
88 


33 

7434 
11% 

4634 

21% 
166% 
196 

445;, 

94% 
25% 
7% 
16% 
3534 
70% 
61 
5334 
88 


201%  2021 


53 

76% 

137% 

33% 

6178 

*26% 
20 
43% 


53% 
7534 
138 
35 
04 
28 
20 
44 


5178 

123 
*210% 

74 

9934 
125% 
163 
*35 
''88 

24 
8% 


64% 
124 
250 

74 
10034 
127% 
167 

36% 

89 

26 
9 


87 
113% 
2034 


89 

113% 

21 


2334 
67% 
99% 


24% 

59% 

101% 


146% 
28% 

112 
64 


32% 

6O34 

86 

87% 

89 
*56 

90 
*64 
162% 

33% 
*55 
*75 


148 

30% 
115 

66% 


33% 
51% 
85 
89 
89 '8 
67 
94 
68 
154% 
36 
60 
77 


34% 
73% 
46% 

•65 

*97 
13 
68% 
29% 


35 

74% 

47% 

85 

99 

13% 

69 

31% 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


Railroads. 

Ann  Arbor 
Do    pref 

Atch.  Topeka  &  Santa  Fe. 
Do    pref 

Bait.  <fe  Ohio,  vot.  tr.  ctfs. 
Do    pref.  vot.  tr.  ctfs. 
Brooklyn  Rapid  Transit.. 
Buffalo  Rocli.  <fe  Pittsb'g. 
Do    pref 

Canadian  Pacific 
anada  Southern 

Central  of  New  Jersey... 

Chesapeake*  Ohio 

Chicago  <fe  Alton 

Do    pref 

Chicago  Burl.  &  Quincy.. 
Chicago  &  East'n  Illinois 

Do    pref 

Chicago  Great  Western. 

Do    4  p.  c.  debentures 

Do    5  p.  c.  pref.  "A".. 

Do  4p.  c.pref.  "B".. 
Chic.  Indianap.  &  Louisv. 

Do    pref 

Chicago  Mihv.  &  St.  Paul. 

Do    prof 

Chicago  &  North  Western 

Do    pref 

Chic.  Rock  Isl'd  &  Pacific 
Chic.  SI.  P.  Minn.  &  Om. 

Do    pref 

Chicago  Term'l  'Transfer. 

Do    pref 

Cleve.  Ciu.  Chic.  &  St.  L. 

Do    pref 

Cleve.  Lorain  <fe  Wheel'g. 

Do    pref 

Colorado  &  So.,  vot.  trust 

Do    Istpl.  vot.  tr.  cfs. 

Do    2d  pf .  vot.  tr.  ctfa. 

Delaware  <fe  Hudson 
elaw.  Lack.  <fe  West'n. 

Denver  &  Rio  Grande 

Do    pref 

Des  Moines  &  Ft.  Dodge. 
Duluth  So.  Shore  &  Atl.. 
Do    pref 

Erie 
Do    1st  pref 

Do    2d  pref 

Evfinsv.  <fe  Terre  Haute.. 

Do    pref 

Ft.  Worth  <fe  Rio  Grande. 

Great  Northern,  pref... 
r.  B.&W.,  deb.  cTs."A" 
Do    deb.  ctfs.  "fi".... 

Hocking  Valley 
Do    pref 

Illinois  Central 
owa  Central 

Do    pref 

Kanawna  <fe  Michigan., 
ansas  City  So.  vot.  tr.. 
Do  pref.  vot.  tr.  ctfs. 
Keokuk <fe  Des  Moines... 
Do    pref 

Lake  Erie  &  Western. .. 
Do    pref 

L.  Shore  &  Mich.  South'n 

Long  Island 

Louisville  &  Nashville... 

Manhattan  Elevated... 
etropolitau  Street 

Met.  West  .Side  El.  (Chic.) 

Do    pref....- 

Mexican  Central 

Mexican  Nat'l  tr.  receipts 

Michigan  Central 

Minneapolis  &  St.  Louis 

Do    pf-ef 

Minn.  S.  P.  &  S.  S.  Marie. 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

Mob.&0.,J.P.M€S;Co.rects 
Morris  &  Essex 

NT.  Central  &  Hudson 
Y.  Chic.  &  St.  Louis.. 

Do    Istpref 

Do    2d  Jref 

N.  Y.  Lack.  &  Western. . . 
N.  Y.  N.  Haven  &  Hartf . 
N.  Y.  Ontario  &  Western 
Norfolk  &  Western 

Do  adjustment,  pref. 
Northern  Pacific  Ry 

Do    pref 

Pacific  Coast  Co 
Do    Istpref 

Do    2d  pref 

Pennsylvania 

Peoria  &  Eastern 

Pere  Marquette 

Do    pref 

Pittsb.  Cin.  Chic.  &  St.  L. 
Do    pref 

Reading,  vot'g  tr.  ctfs.. 
1st  pref.  vot.  tr.  ctfs.. 
2d  pref.  vot'g  tr.  ctfs. 
Bio  Grande  Western... 
Do    pref 

St.  J.  &  G.  Isl.  V.  tr.  ctfs. 
Do  Ist  pref.  v.  tr.ctfs. 
Do    2d  pref.  v.  tr.  ctfs. 


300 

900 

48,130 

6,180 

7,600 

30,620 

2,710 

24,050 

18,000 

3,300 

9,270 

4,800 

781,313 

122,825 

98.140 

2,250 

200 


Sales  of 

the 

Week 

Shares 


200 

400 

186,560 

137.975 

23,920 

5.085 

336,950 

400 


23,840 

21,320 

500 

63,740 

23,414 

8,823 

599,906 

9,600 

1,500 

26,035 

710 

1,945 

1,600 

25,175 

4,400 

171,363 

425 

8,575] 

598 

164,020 


Mange  for  Year  1901 
On  basis  of  100-share  lots 


Lowest 


3 


15,510 

37,030 

4,400 


11,713 

2 

398 

7,445 

2,900 

33,180 

21,250 

13,200 

300 

800 

3,800 

100 


14,625 
1,560 


720 

152,3.52 

363,992 

66,751 

600 

300 

94,255 

63,400 


20  Feb 20 
55%  Feb  25 
42%  Jan  21 
82%  Jan  21 
81-'4Jan  4 
83% Feb 28 
72%  Feb 27 
77     Mario    _. 

116     Mar  1  125 
8834  Jan  18 
54%  Jan    4 

14534  Jan  _ 
36%  Jan  21 
3658  Jan  21 
72%  Jan   4 

138% Jan 
91     Jan 

120% Jan 
16  Jan  „ 
9134  Jan  23 
77  Jan  19 
42  Jan  3 

23  Jan  21 
5834  Jan  21 

142%  Jan  21 

187% Jan  . 

|l68%Jan21 

207  Mar  1 

11678  Jan  4 

125  Mar  2 

18434Jan  5 

10%  Jan  19 

33  Jan  21 

7334  Jan  25 

11534  Jan  12 

2759  Jan  7 

68  Jan  16 

6%  Jan  21 

40  Jan  31 
16%  Jan  4 

126%Jan  3 
188%  Jan  3 
29%  Jan  21 
80  Jan  21 
18  Jan  30 
5  Jan  9 
1358  Jan  8 
2458  Jan  4 
5934  Jan  21 
39%  Jan  4 

41  Jan  31 
Jan  4 
Jan  29 
Jan  4 

._  Jan  2 

7%  Jan  28 

41  Jan  3 

6934  Jan  21 

12733  Feb  1 

21  Jan  21 
48  Jan  21 
21  Jan  8 
13% Jan  4 
35  Jan  4 

534  Jan    3 

24  Jan  2 
3934  Jan  21 

108%  Jan  21 

?236  Feb  18 

67     Jan   3 

84% Jan   4 

111     Jan  21 

158     Jan  21 

27     Jan    9 

79%  Jan  15 

1234  Jan  21 

368  Jan  24 


81 

25 

188 

65 


39,880 

1,800 

825 

800 

39,500 

94,027 

130,800 

25 


68,635 

46,950 

6,400 

25,000 


53,350 

22,292 

200 

186,644 

12,865 

1,650 

20 

725 

136,815 

11,381 

360 

100 

1,517 

1,500 

90,100 

67,420 

72,875 


18  Jan  11 
50  Mar  6 
16  Jan  21 
43% Jan  4 
69 
79 


Mar  1 


Sighest 


26    Maris 

63  Marl5 
61%Mar22 
95-%  Marl9 
953a  Mar  6 

94  Mar  6 
8778  Jan  12 
85     Jan  10 

Jan    9 

95  Mar20 
_  6438Mar20 
4 160     Jan    5 

49     Maris 

41%  Jan    9 

_    77%Mar20 

4  168     Marl9 

2  119%Marl8 

3 135     Marl8 

24%  Mario 

9434  Marl5 

8534  Feb   5 

56     Marl4 

39     Maris 

74    Maris 

._  162     Jan    5 

4  195%  Jan  28 

181     Maris 

222% Jan    5 

131%  Mario 

137     Jan  11 

185     Jan  11 

17%  Maris 

43%  Maris 

81     Jan  14 

119     Jan  14 

37     Mar  6 

77%  Feb   8 

12     Maris 

48     Febll 

2134Marl4 

17434  Feb  18 

202     Jan    8 

4459  Mar22 

94%Mar22 

26%  Marl  4 

8     Marl5 

19     Marl  5 

3534  Mar22 

70%Mar22 

61     Mar21 

55%Febl5 

90     Feb  15 

29     Feb   8 

208     Maris 

6734  Feb  14 

10%  Feb  13 

5534  Maris 

76%Marll 

139%  Maris 

35     Mar22 

64  Mar22 
2934  Mar  9 
20%Marl4 
45  Maris 
10%Febl3 
33  Feb  18 
54%  Mar22 

124     Mar22 

§235  Feb 19 

80%Marl4 

10034  Mar22 

129%  Maris 

174    Jan    2 

36%  Murl8 

88%  Mar  9 

2558Mar21 

97g  Maris 


Mange  for  JPreviouS 
Ytar  (1900) 


107%  Mar  4  107%  Mar  4 

6734  Jan  19    89     Mar22 

10184  Jan    7  114%Mar21 

"     ~        '21     Jan   9 

56%  Jan    3 

26     Mar20 

.    61     Feb   5 

Jan   4  101%Mar22 


82     Mar  8 


Lowest      Sighest 


§191%  Jan    8  19334  Feb  19 
139%  Jan  21 148     Marl9 


30%Mar22 

Mar  1115     Mar22 
66%Mar22 


17%  Jan  21 

97 

47     Mar  1    

§l.f4%.Tanl5139     Feb21 
§206%  Feb27  213%  Jan  25 

28%Jan21    ""    '      " 


200 
1,500 
4,000 
7,100 


42  Jan  10 
82  Feb  15 
77%  Jan  21 
84%  Jan  21 

62  Feb  1 
89     Feb  25 

63  Jan   8 
142%  Jan  21 

1479  Jan  22 
3334  Jan  9 
72     Jan    2 

57  Jan  30 
88  Jan  4 
24%  Jan  4 
68%  Jan  4 
38  Jan  3 
65  Feb  5 
93     Feb 16 

779  Jan  21 

58  Jan  29 
20    Jan   4 


35%  Jan  12 
5258  Maris 
86% Mar  6 
90  Jan  5 
90  Mario 
61f4  Jan  12 
9434  Jan  10 
68  Jan  12 
154%Mar22 

35  Mar22 
65  Feb 26 
79  Jau  28 
6434  Mar20 
95     Jan  25 

36  Jan  7 
77  Jan  5 
4734  Jan  7 
70  Feb  6 
9759  Mar  8 
14%  Feb  9 
73  Feb  8 
31%Mar22 


16  Sep 
40%J'ly 
ISSg  Jau 
58%  Jan 
55%  Jan 
7234  Jan 
47%  Sep 
52  Feb 
92  Jan 
8434  Sep 
47%  Feb 

113  J  an 
24  J'ne 
31  Oct 
6884  Nov 

119%  Jan 
88     Jan 

119%  Dec 
978  Sep 
81  J'ne 
68%Avig 
30  J'ne 
14     Jan 

45  %  Jan 
108%  J'ne 
169%  Jan 
150%  J'ne 
195  %  May 
102  J'ne 
110  Oct 
172     Feb 

8%  Oct 

26%  Oct 

55     J'ne 

103%  J'ne 

14%  Jan 

46  Jan 
5     Sep 

36     Sep 

14  Sep 
106%  Sep 
171%  Sep 

1678  Jan 
64%J'ne 
12  J'ne 
4  J'ne 
12  J'ly 
10%  Sep 
30%  Sep 

15  Sep 
38%  Oct 

74  Oct 
15     J'ne 

14434  J'ne 

53%  Mar 

6%  Sep 

30%  Jan 

68     Jan 

110  J'ne 
H7eJau 
39     Sep 

10  Jan 
7     Sep 

27%  Sep 
3%May 
14%  Oct 
20%  Mar 
83%  Feb 
§197  Jan 

47  %  Jan 
6884  Sep 
84    J'ne 

14334  Sep 

24%  J  an 

76     Feb 

10% Jan 

2  59  .Sep 

§104  Jan 
45%  J'ne 
87%J'ne 

14  Sep 
47     Nov 

9     Sep 

2559  Sep 

3838  Jan 

35    J'ne 

§183%  Jan 

12559  J'ne 

11  J'ne 

75  J'ne 
29     J'ne 

§130  Jan 
'm'\  Sep 
18%  J'ne 
2259  Jan 
67  Jan 
4534  Sep 
67  Sep 
46  May 
82%  Sep 
57  May 
124%  Sep 
5  J'ne 
20  Jan 
55%  Jan 
4934  Sep 
78    J'ne 

15  Sep 
49  Jau 
2359  Sep 
43%  Jan 
80     Jan 

5     May 


25  Deo 

59  Dec 
4334  Deo 
8938  Deo 

89  78  Apr 

90  Apr 
8878  Dec 
85     Dec 

123  Dee 
9934  Feb 
61%  Dec 

150%  Deo 
4234  Dec 
42  Deer 
78%  Dec 

144     Deo 

109  Mar 
126     Aug 

18  Dec 
94%  Dec 

82  Dec 
45     Dec 

29  Apr 
64    Dec 

148%  Dec 
187%  Dec 
17234  Deo 
220  Dec 
122%  Doc 

26  Nov 

75  Mar 
1434300 
3934  Apr 

76  dSJj 
118  Dieo 

30  NOV 
72  Apr 

334  Dec 
47%  Mar 
20%  Mar 

134%  Dec 

19434  Dec 
34%  Dec 
87  Dec 
21  Dec 
6%  Mar 
2078  Nov 
27%  Dec 
63%  Dec 
43%  Dec 
5439  Mju- 
94%Ai)r 
27%Dtc 

191%  Dec 

66     Dec 

S'sDec 

4278  Deo 

7434  Deo 

13234  pifo 
27%  Beo 
58  Mar 
25  D«c 
17%  Apr 
43%A|r 
6  5Sc 
33  Dec 
52    Deo 

115    Deo 

§240  Dec 
89  May 
89%  Dec 

11 678  Dec 

182     Pel> 

37%  Apr 

84%N6v 

1738  Dec 

5     Mar 

115  J'ue 
71%  Deo 

104%  Nov 

27  Apr 
69  Apr 
17%  Dec 
47%  Dec 
72%D80 
49     D«iB 

§189%  May 
145%  P6c 

24%  Dec 

110  Deo 
58%  Peo 

§1.35    Mtir 

§21534  Jan 

32%  Deo 

4534  De.c 

83  Pec 
86%  Deb 
91%  Deo 
62  Nov 
90%  Deo 
69%  Oct 

149%D'fec 
18  Deo 
35  Dec 
73%  Deo 
80%  Jan 
94  Jan 
26  Deo 
7178  Deo 
39%  Dec 
80  Deo 
95%  Deo 
§78  Deo 


38%  May    64%  Deo 
1159J'nel  21%  Deo 


BANKS  AND  TRUST  COMPANIES— BROKERS'  QUOTATIONS 


Banks 

MBW  YOEE 
CITY 

America  If .. 
Amer  Exch. 

Aator 

gp-weryjl . . . 
Broadway . . 
j&iitch's  &  Dr 

pntral . . 

^lase  ... 
atham 

tiemlcal 

itizens 


Bid 

480 
236% 
600 
300 
245 
90 
180 
600 
312% 
4016 
152 


AsU 
600 

t 


260 


190 


Banks 

City 

Colonial U  ... 
Columbia  11.. 
Commerce... 
Continental . 
Corn  ExchlJ. 
Domes  Exch 
East  River.. 
11th  WardH. 
FideUtyU.... 
Filth  AveU.. 

Fifth 

First 


Bid 

Aslc 

620 

••.... 

300 



300 

t325% 

328% 

145 

380 

390 

103 

144 

150 

230 

2750 

3250 

225 

3600 

Banks 

Bid 

Ask 

14thStreetTI. 

150 

Fourth 

206% 

f 

Gallatin 

400 

426 

GansevoortU 

100 

Garfield 

400 

German  Ami 

135% 

t 

German  Exi 

275 

GermaniaH  . . 

600 

Greenwich  U 

165 

HamiltouTJ  .. 

156% 

t 

Hano'r  (new) 

490 

■>•>•> 

Hide  cfe  L'ath 

150 

Imp  &  Trad. 

535 

550 

Banks 

Irving  

Leather  Mfr. 

Liberty 

Lincoln 

ManliattanlT. 
Market  cfcFul 
Mechanics' 
Mech  &  Trail 
Mercantile . , 
Merch  Exch 
Merchants'., 
Metropolis  1] 
Mt  MorrislI 


Bid 

187 

230 

400 

826 

285 

245 

t229 

105 

225 

126 

tl90 

610 

190 


Ask 


250 


190 1( 


Banks 

Bid 

Ask 

Mutually 

160 

Nassaul    

190 

New  AmstH. 

850 

New  Y'ork  Co 

1600 

N  Y  Nat  Ex. 

1J;5 

New  York... 

3J:5 

345 

19th  WardH. 

110 

Ninth 

tl06 

North  Amer. 

216 

OrientalH.... 

187% 

t 

Pacifioll 

180 

190 

Park 

490 
226 

People'sU — 

Banks 

Phenix 

PlazalT 

Prod  ExchU . 

Republic 

River.sideH  .. 

Seaboard 

Second 

Seventh  

Shoe&Leth. 

Statell 

State  of  NYU 
12th  WardlJ. 
23d  Wardll.. 


Bid 

100 
500 
160 
225 
210 
350 
660 
185 
106 
350 
140 
100 
100 


240 


AsIC 
105 


115 


160 
115 


*  Bid  and  asked  prices;  no  sales  were  made  on  this  day.      §  Less  than  100  shares.      *  Ex  rights.       U  Banks  marked  with  a  paragraph  (U)  are  State  bants. 
t  Sale  at  Stock  Exchange  or  at  auction  this  week.    ||  Prices  on  and  after  March  20  are  lor  "Trust  Co.  certificates  ol  deposit." 
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HTOCKH—JIiaHEST  AND  LOWEST  SALE  PRICES 


Saturday 
March  10 


7S^ 

41 

8412 

(J8 

33 '4 

63^4 

4434 

24^8 

30 '8 
•120 
1734 

7212 


43^2 
841a 

6u 

34 14 
6334 
46 
2514 
7934 
3II4 
1221-2 
I8I4 
35 
721-2 


9II2   921^ 
85       86 


19 
84 


193$ 
35 


1538     16^8 

66I2  57 

82  32  «g 

I912  20»8 

46  48 

*165     ]70 
100 12 102 
•534      6 
26 
24 
75 
2734 
*86 
*36 
«193     194 
401^    4II4 
7412    751., 
8I4      8I4 

8634     3634 

6         6 

*27       28 

54%    55 

941a   95 


3fo>nIav 
March  18 


73 14  7334 

41  43'4 

?86  86 

67  69 

32 14  34 

623+  es^s 

44  ■■'8  45'8 

25 14  2534 

7914  7978 

31  3134 
»120     122 

I714  181s 

341^  3434 

72  72 12 


27 

2438 

7578 

^? 

38 


75I2    77^8 
3638    38 
82       K234 
381*    39 
97 14    9734 

1393414034 
•12014  12 114 

*93       ()b 
62i<2    G3 

102     102I4 

12534  12-1-2 
*146     148 


46       45-4 
208     208 

ll'a    12I2 

451-2    46 
■•118     125 

I712    18 
2111-2214 

46 '4    40  7g 
1071-2 108 


*84  85 

89  8912 

42^8  44 

8934  9014 


ail   212 


2812  2312 

73=8  73=8 

70  7118 

538  5-\ 

*29  30 

*79  81 

80 12  801-2 

•97     100 

4038  401-2 

*e6  96 

•8610  86  ^j 
44^  4434 
78   78 
467'g  47 

10234  I03I4 
68   64 

102     103«8 


3434  3538 
l04i2l05'-2 
§134  9234 
37  3704 
77  77 
•205     207 

I6I4     1634 
5434    G538 

•Sji-j 


8014  3014 

*16   -" 


8 
26 

50 


•7OI2 
J  65 

1234 
874 

19 

68I12    5812 
142     144 
«i8g8    887|, 


lolfl 

72 14 

651-2 

13 

74 

19 


9212  93I4 

85 12  80 

19  20 
34 '8  35 
ir>^  15^8 
55 12  5() 
32  32 

20  21 12 
46  47 12 

'155     1G5 

101l4lO'Jl-2 

6  61l 

*20'2  27I4 

2418  2412 


Tiuiflay 
March  19 


72 12    7234 
42 13    43 12 


69 
33 
63 
45 
251-2 
80 
31 
121 

16  "8 
33^8 


6934 
33 12 
64 
4634 
2634 

81=8 
317g 

121 
I712 
34«8 


14734 
93 
85 12 
19 
34 14 
153b 
55 14 
32 
20 
4534 


14734 
9434 

86  Wj 

igsg 
35 14 

15^8 

5534 

32 
21 
46 


7514 

27 

*85 

36 


7(' 
27 12 
87 
3(: 


194  ?195i2 
40 '2  41=4 
7558    77 

8  81. 

3634    3(i34 


'578 


6 


2712  2734 

55        56 
9413    96 


80  82 

38  40 

84  85 14 

89  41  I4 

9734l007g 
13934142=8 
I20I2 12012 
*93       9; 

64       6i 
IO212IO6I4 
I2712 12978 


14 
73 
45 

208 

1234. 

4638 
'118 

18 
21412 

4634 

I0712 
2612 

*84i2 
8912 
44 

§5 
211 
*46i2 
•9414 

23 

73I2 

7038 

568 

30 

81 

82 
100 

4034 
*95 

15 

8534 

4-114 

79 

47 
103S8 

54 14 
10312 


14 

73 

46 14 
208 

14V 

48 
125 

I8I2 
21634 

47I2 
1081- 

2612 


8934 
4578 

947, 

Br>-\ 

21(>'4 

48 
96I4 
23 12 
74 
7034 

30 12 

81 

83 
100 

4lie 

97 

161* 

86 12 

45 

79 

497e 
107 

57=8 
106 


78       79 
9I4    10 
3434    35 
105-3410814 
93       93^8 
38       38 
77 14    7734 
*205     207 
I6I2    17 
6534    66 


25 
72 


26 
7312 


56i«    57I2 
*30       31 
*16i4    16 
*71       7212 
66     50914 
1208    I318 
74 12    74 12 
187e    1878 
58       583^ 
141      14,-) 
8834    89 '4 


155     165 
10034  10134 


>  0-'4 

2612 


6I4 
261-j 


24 14  2434 

7569  7034 

2638  27 

*85  87 

36  36 
'193     198 

4018  41 

7612  771$ 

8>4        8I4 

?36i4  3612 


534 

28 
56 


-27 14 
55 '2 
9434    95 
26       26 
8118   82 14 
4018    42 14 
85 12    8934 
4II4    43 

IOII4IO5I2 

141     I42I2 
a21     123 
95       96 
68       6978 

107     11134 

12734  I2912 

147     147 
131a    1312 
701a   7012 
46I4   4612 

205     205 
1373    143^ 
4734    4934 

116     116 
18        1878 

21312216 
4  6 '4    47 

1031-2  106 
26       26 


4634    49I4 
9478   99 


21412216 
9512    95 12 

*96i2  97 
23  23 
73 12  74 
75''8    71 

5»g      579 
301a   31 

*79ia  8II2 
8II2  82i2 

*97  100 
41   41 


95 14 

9612 

I514 

ISOfl 

85 

85 

44 14 

^^ 

77 

49 la    5218 
107     11134 
58       5934 
I0512IIOI4 
155     165 
7734    78 
10       10 
34 12    3434 
106121081a 
93       94 
3734    38 14 
77 14    77  la 
204     206 
16-'^    I718 
66       67 
*61i2    03 
25       25 12 
72 12    73 13 
•414      412 
5634    58 


1634  16 

7134  7134 

70  75 

13  I312 

741a  7534 

187,  2014 

58I4  5812 
14L'     145 

8914  8934 


WediieKflai/ 
March  20 


72 14 
42 14 
*85 
68I2 
33 
63 
45 
26 

31 
121 
I6I2 
32 
72I2 


73 
43 1« 
87 
69' 
331.2 
ti3-'B 
46'« 
27i| 
79»8 
3134 
122 '-2 
]738 

33 
7212 


92'i8 

85 

19 

34 'a 

15 

55 

3138 

I912 
46 

'155 

10078 

5534 
*26i2 

24I4 

75 12 

26 

86 
*34 
195 12 

3912 

75I2 

812 

361-2 

5«8 

27 
56 
94I2 


94 14 
86 
1934 
35' 

I518 
55I2 

31-38 
20  H 
4612 

165 
102 
534 

28 

25 

7612 

2638 

86 
36 

1951a 

4038 

77 

8--'« 
361-2 

534 
27 
58-34 
97 


79  la    81 
4134    43V 
897g    !i:i 
42  la    4  3  la 
10514109 
139-'4l42 
123     12334 
S96       96 
1170       71 '2 
113     114 
12618 128'2 


14       I412 
71        71 
4538    46I4 
"204     208 
14       1434 
48       491s 


18  IS -8 
2IOI221434 

45  7g  4612 
104     105 

2534  2534 
*83ia... 

89 14  89 12 
1148       4912 

1100       10238 

855,    86 
215     216 
4734    4734 


2234  22-\ 

*73   74 
70   71 14 

6'a  6 
301a  31 
81  81 
8H2  82 

*95  100 
41   42 

*95   96 

*15i8    16 
85       8534 
44       46i« 

*78       7912 

II 52 '8    53 14 
III2I2II5 

IJGO       61 
IIIOI2II4 
'155     165 
7734    7734 
91a      91-2 
8439   343g 

10534  10734 
9138  91-34 
3618  3778 
7738    7738 

204     204 
I6I2   I718 
661s    67 

*61ia    63 
26       26  "a 

x71       73 14 


5612   5712 


1512   I512 

*70       721-2 

73 12  {7434 

13       I312 

751a   7534 

•1914    20 

58       58I4 

?140     1441a 

a;87i4    88I4 


Thurxday 
March  '41 


72 

42 

85>4 

68 

321a 

62 

4479 

26 

78 

31  V 


72 
42-34 
85 14 
69 
3:1  "a 
63 14 
4534 

26''8 
78 1-. 
32 12 


122 'a  123 
I512  161a 
32  3234 
721a    721a 


92 12 

85 

19 

3538 

15 

65 

3134 

1918 

4534 

*155 

lOO'e 
6 
28 
24 14 
75-34 
26I4 

•85 

* 

n95" 

39-38 

751a 

808 

3612 
'534 
•27 
57 12 
96 14 


94 14 

85'% 

2018 

37 14 

15 

5534 

32 

1934 

46 

165 

102-38 

6I4 
2834 
24  7g 
777, 
26», 
87 
36 
19612 
39 -'g 
76«8 

9 
37 14 

6 
27 '2 

6.834 

97 


75 

114134 
i|91l2 

114212 
1108 

13934 

124 

*95 

11701a 
|114 

127 


78 
427, 

9278 

43-3, 
10878 
I4418 
124 

97 

7934 
114 
128=8 


14       I418 
7()ia    71 
4534    4,534 
*200     207 
1334    1414 
4734    491a 
*110     120 
17'a    17I2 
211     214 
4534    46 
104     IO4I2 
*2534 
*83i4;'.!! 


II48I4    49 

1101    10134 


86 
215 

?48 
90 


86 

21634 

48 
96 


2234    25 
74       7734 


72 

638 


71 

6I4 
3012   31 
81       81 
*81i2    82 
*97     100 
41  «8   42 
*95       96 
•lyia    1534 
«83i4    83 14 
47       50 
791-2    84 
115238    5312 
I||113i4ll4 
II6OI4    61 
11114     II4I2 
*155     165 
76       84 
IQia    IOI2 
331-2   343, 
106     IO8I4 
9012   92 
35       36 
7612    761a 
5205     205 
16«8    17 
6634    67 
*61ia    63 
2678   271a 
731a   73 12 
414      414 
66      e-i-. 


Friday 
March  22 


72 
42 12 
85I2 
6812 

3:ii4 

63 
45  V 
26»8 
7812 
3134 


72 
43 14 
86 
69 
3334 
63  H 
46  7g 
27 14 
791* 
32 12 


I6I4 
32 14 


167, 
3234 


9234 

8434 
I912 
37  ig 
1514 
5512 
32 

1938 

46 

101 14 

«6l2 

28^2 
25  >4 
78 
26I4 

*85 


94 

8578 

207, 
40  '-2 

1538 

66 
32 14 
2012 
47 14 

I62I2 

102 14 

6I2 

2812 

2714 

801a 

2bl4 

87 


.3938 

76 14 

878 

37 

534 
27 
58 
a;95i-j 


407, 
77-'4 

919 
37 

534 
27 
593, 
96 14 


741a 

114112 
119112 

1142-38 
III07I4 

14178 
*123 
96 

1170 


76 
42I2 
921a 
4334 
107'- 
1437g 
124 
96 
7OI2 


I27I4I28I2 


21434 

70 

4513 
*203 

1234 

49 
*116 

I714 
210 

45  ig 
10412 
426 

* 

"89  i^ 

II4S12 

IIIOII4 

86 14 
215 

47 14 
*94 

25 

78 

7038 

ov 

3078 
81 


1434 
70 
46 
207 

13=8 

5034 
120 

18 
21:; 

4579 
104  "a 

26 

83 12 

89 12 

49 
102 

86 14 
216 

48 

98 

28 

80 

71  »8 
0-34 
31 

8234 


41 
•9513 
1512 

•8234 
48 
*80 
II5214 
||113ia 
1160 

"H^ 
*15o 

84 


41 7i 
9612 
1512 

8.-)34 
4S34 

82 

53 
114 

60 '4 
114't, 
165 

89 


STOCKK 

NEW  YORK  STOCK 
EXCHANGE 


Hi 


Sales  of     Ii<i''ig^  for  Year  1901    '  Kange  for  PrtvUmt 


the      (/ii  basin  of  100-share  loti 
Week 
I  Shares       Lowest  HighMt 


St.  Law.  <fe  Adlronilack... 
St.  L.  &  S.  Fr.  vot.  tr.  ctf». 

Do    1st  pret  V.  tr.  cf«. 

Do  2(1  prtjf.  V.  tr.  ctfb. 
St.  Loaw  ^Southwestern.. 

Do    prof 

Southern  Pacific  Co 

Southern  voting  tr.  ctfs.. 

Do    pref.  \iit.  tr.  ctls. 

'^Pexas  &  Pacific 

Ihlnl  Avenue  (N.  Y.)... 
Tol.  St.  L.  <fc  W.  V.  tr.  ctf.s. 

Do  pref.  vot.  tr.  ctf.s. 
Twin  City  Rapid  Transit. 

Do    liref 

Bion  Pacific  Railway. . 
pref 


UBioi 
Do 


Wahaah. 
Do    pref 

Wheeling  <fe  Lake  Erie... 

Do    Istpref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfs. 
Do    pref.  vot.  tr.  ctfs. 
MUcellancouM. 

Adams  E.xpre.ss 
malgamateU  Copjjer... 
American  Bicycle 

Do    pref 

American  Car  &  Foundry 

Dri    pref 

American  Cotton  Oil 

Do    pref 

American  District  Tel' gli. 

American  Express 

Ampjicau  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Malting 

Do    pref 

Amer.  Sraelt'g  &  Refln'g. 

Do    pref 

American  Snuff 

Do    pref 

American  Steel  Hoop 

Do    pref 

American  Steel  <fe  Wire.. 

Do    pref 

American  Sugar  Refining 

Do    pref 
American  Tel'^h  &  Cable 
American  Tin  Plate... 

Do    pref 

American  Tobacco 

Do    pref 

American  Woolen 

Do    pref 

Anaconda  Copper 


16  I6I4 

701a  71 

871  74 

1318  1338 

75  7514 

1913  20 

581a  68I2 

138     143 

87 14  8734 


34-<4 
lOO-Si 

90 '•2 

36 

751a 
203 

1678 

67 
»61ia 
271a 
74 

414 
561a 


35  -2 

107 12 

91 

36I4 

7612 
204 

17 

67  "2 

63 

29 

7712 


Brooklyn  Union  Gtas.. 
i-un.sw.  Dockcfc  C.Inip't 
Colorado  Fuel  &  Iron... 
Do    pref 

Col.  &  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.). 

Continental  Tobacco 

Do    pref 

Oraoibl*  Steel  of  America 

Do    pref 

Detroit  City  Gas 

Federal  Steel 
Do    pref 

Gas  <fe  Elec.  of  Bergen  Co. 

General  Electric 

Glucose  Sugar  Refining.. 
Do    pref 

International  Paper 
Do    pref 

International  Power 

International  Silver 

Internat'l  Steam  Pump.. 
Do    pref 

Laclede  Gas  (St.  Louis). 
Do    pref 

l^ational  Biscuit 

l'  Do    pref 

National  Lead 

Do    pref 

National  Salt 

Do    pref 

National  Steel 

Do    pref 

National  Tube 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 
Ontario  Silver 


1,800 

20,975 

420 

12,6L'r, 

15,3.=i5 

11,475 

146,845 

2.">8,215 

52, :;;•!•_' 

113,145 

533 

9,994 

5,140 

1,000 

100 

270,429 

21,365 

53,020 

172,190 

6,150 

2,665 

2,800 

23,466 

7,090 

10 

62,694 

878 

750 

48.070 

33,295 

4,700 

150 

200 

985 

27,980 

18,,mm0 

3,050 

2,525 

900 

500 

36,260 

9,715 

200 

26,900 

29,020 

17,876 

36,375 

19,585 

299,115 

600 

1,360 

13,545 

5,740 

169,930 

100 

835 

695 

6,000 

420 

16,830 

27,130 

200 

4,300 

35,673 

39,355 

4,820 

376 


900 

32,470 

62,088 

1,600 

6,960 

560 

200 

27,665 

29,755 

8,300 

1,500 

3,400 

1,150 

1,800 

100 

7,830 


1,400 

674 

C,«10 

3,210 

20,'J50 

10.480 

13,950 

17,380 


PaciiicMail. 
e 


eop.  Gaa.L.<fe  C.  (Chic.) 

Philadelphia  Co 

Pressed  Steel  Car.. 

Do    pref 

Pullman  Company 


Republic  Iron  &  Steel. 
Do    pr 


pref. 


Silver  Bullion  Ccrtifs... 


15»8 

7112 

«71ia 

13 

75 

191a 
*5Sia 


loss-Sheffield  St.  <fe  Iron 

Do    pref 

4  '4  Standard  Rope  <&  Twine. . 
573sTenn.  Coal,  Iron  <fe  RR... 
Texas  Pacific  Land  Trust 

Union  Bag(&  Paper 
Do    pref 

United  States  Express... 

United  States  Leather 

Do    pref 

United  Stat«8  Rubber 

Do    pref 


leio 
71 7. 
7434 
13i« 
76  »8 
lO'^, 
691-2 


87 14    893« 


TT7ells.  Fargo  *■  Co. 


est'n  I'nion  Tc-le'gpli 


10,446 

800 
4.010 
106.H50 
9,933 
2,730 
1,200 
066 
9,693 
8,516 


2.100 

2,991 

500 

21,8,50 

100 

2,110 

700 

6,382 

23,096 

6,935 

3.830 

1,860 

103 

28,880'  81 


3  I 

21  12 

79 

5319 

17 

41 12 

4934 

18 

67 14 

23 14 
118 

1034 

30 

6534 
147i« 

7814 

81  S 

11 1« 

2334 

1138 

53 14 
27 12 
I4I2 
38  >a 

§145 
8:534 

6 
28 
19 
67 
24I2 
86 
34 
n69 
3412 
67 14 

5ie 
31 

412 
24 
45''8 
88 
26 
741a 
23 
69 
38 

83-34 

131 12 
II712 
?94 
55 

87 

11012 

137 

I3I4 

70 

4034 
175 

834 

4134 
116 

14 
187 

3834 

93 14 

25 

81 14 

88 

41 

68 

72 
I8312 

45 

93-34 

20 

69 

5479 
5I4 

24'g 

74 

70 

96 

37 

92 

15 

82 

40 

7212 

37 

90 

51 

93 
15012 

73 12 
6I4 

3310 

9534 

90 '2 

30 

72 1-; 
195 12 

1278 

66 '4 
64  la 
19V 
651a 
31-2 

4938 

19 

1278 
69 '8 

J  53 

11 

73 

181a 

571a 
?130 


Jan  29 
Jan  4 
.Ian  2 
.Tan  4 
.Ian  4 
,7  an  3 
.Tan  4 
.Tan  21 
Jan  21 
Jan  3 
Jan  3 
Febie 
Feb  15 
Jan  21 
Jan  30 
Jan  4 
Jan  21 
Jan  3 
Jan  4 
Jan  31 
Feb  1 
Jan  21 
Jan  21 
Jan  17 

Jan  8 
Jan  21 
Marl  4 
>lar21 
.Tan  21 
Jan  1 9 
Mar  9 
Mar  1 
Jan  30 
Jan  12 
Feb  21 
Mar  4 
Jan  24 
Jan  24 
Feb  4 
Feb  1 
Feb  26 
Feb  26 
Mario 
Mar22 
Jan  18 
Jan  18 
Jan  21 
Jan  21 
,ran21 
Jan  3 
Jan  7 
Jan  4 
Jan  19 
Jan  21 
Jan  2 
Maris 
Mar22 
Jan  21 
Jan  18 
Jan  19 
.tan  21 
Marl9 
Jan  18 
Jan  18 
Jan  4 
Jan  2 
Feb  20 
Feb  26 
Feb  19 
Jan  29 
Jan  21 
Jan  2 
Jan  10 
Fob  16 
atar  5 
Jan  22 
Jan  21 
Jan  2 
Feb  7 
Jan  22 
Jan  24 
Jan  18 
Jan  21 
Jan  21 
Jan  2 
Marl4 
Jan  12 
Jan  7 
Jan  3 
Jan21 
Jan  21 
Feb  28 
Jan  9 
Jan  25 
Febl4 
Feb  4 
Mar21 
.Tan  21 
MHr22 
Mar  7 
>lar  5 
Jail  21 
Jan  22 
Jan  21 
Jan  14 
Feb  6 
Jan  22 
Mar  6 
Mar  7 
Jan  18 
Jan  21 
.Ian  29 
Jan  26 
Jan  21 
Jan  21 
Marll 
Marll 
Jan  11 
Jan  21 


Year  (1900) 


Lowest      Highest 


74  Mar  8 
4758Marl2| 

88  Marl2 
727eMarl3i 
35 14  Marl 5) 
6412  Maria 
49i4Jan;-!l 
27i4Mar22 
81SeMarl9 
32i2Mar2l 

129  la  Jan  9 
19     Marl  3 

36  Marl2 
73i2Mar  5 

14734  Marl  9 
97 '2  Feb  7| 
9934  Feb  7 
207gMar22i 
40i2Mar22! 
]57gFebl6! 
60  Feb  7 
343.  Feb  8' 
217tMarl4 
4834  Marl4 

5165  Marl  2 
10334  Mar  6 
6 14  Marl 4' 
2834Mar2l! 
27i4Mar22 
SOViMar22' 
31V2Jan    3 

91  la  Jan    8 

37  Feb 28 
1961a  Mar21 

413«  Maris 

7734  Mar22, 

934  Mar  5: 

39i4Mar  1 

OVSrarlS' 

2734  Marl 3 

65I2  Jan  15 

100     Jan  16, 

26     Marl9 

82i4Marl9: 

||43i2Mar20 

1193     Mar20 

531a  Feb  11! 

11109  Mar20, 

14734  Jan    2 

124     Mar  7, 

^97     Feb   6 

79  Feb 25 
11114  Mar20 
1297gMarl8 
147     Marl? 

217,  Jan  § 
7678, Tan  2 
493feMar  5 

208 12  Mar  8 
1434  Mario 
o63gJan    2! 

122  Jan  14 
1878Marl9i 

2I6-34  MarlS; 
48-''8Feb27 

108i2Marl5 
277gFebl5 

84  Blarl.^ 
8fl34  Marls; 
59     Jan    2 

1110238  Mar20, 
86I4  Mar22 

218  Feb 2d 
53  Jan  2 
9734  Jan    5, 

28  Mar22 

80  Mar22 
Mar  8 
Jan  5, 
M.'irl9 

8234  Mar22i 

85  War  5l 
100     Feb  28, 

43  Jan  5 
9512  Marll 
20i2Jan    2 

92  Jan  2 
50  Mar21 
84     Mar21 

||53i2Mar21 
ill  15  Mar20 
7018  Feb  6 
||lUi2Mar21' 
10479  Marl  3 

89  Mar22, 
10i2Mar2l! 
47i4Jan29, 

108i2Marl9: 
94  Marl9 
52  Jan  2 
l»3i2Jan    2 

20534  Mar  8, 
ISiaJan  2 
6834  Mar  7 
65i2Jan    7] 

29  3Iar22i 
77iaMar22 

57s  Feb  11 
6734  Feb  5 
32i4Mar  6' 
IS  Jan  4 
7438  Jan  2 
"^  Marl  9 
Feb  9 
Jan  2 
Jan  2 
Jan  2 
J144iaMar20 
91     Feb  13 


8»8  J'ne 
84  Sep 
31i4J'ne 

834  J'ne 
217,  J'ne 
303gJ'ne 
lOSgJ'ne 
49 14  J'ne 
13i,J'ne 
45i4Mar 


2414  Dec 
78  Dec 
56  Dec 
18i2Dec 
45i2Der 
4534  Dec 
23-38  Dec 
731*  Dec 
2634  Dec 
1351*  Jan 


eiiaJ'ly 

136     Jan  1 

44  3,  .Tan 

70 1-2  J'ne 

eiaMar 
16     Sep 

8  J'ne 
4412  Sep 
21»8J'ne 
10  Sep 
30     Sep 

111     Jan 
8934  Dec 


70i4Dec 
46  Dec 
81 -38  pec 
8538  Dec 
14  Dec 
27  Dec 
13i2Dec 
9812  Mar 
3319  Mar 
2034  Apr 
67    Apr 

?150  Nov 
901a  Nov 


121a -Tan 
573g  J'ne 
30  J'ne 
8834  Sep 
2475  Jan 
(142  Mar 
27i2J'ne 
60i2.T'nfc 

6  Nov 
34ViiDec 

3  J'ne 
187,  J'ne 
34i2J'ne 
85    J'ne 


17  J'ne 
64I4  Sep 
28i2J'nc 

69  Vj  J'ne 
95i4Mar 

107     Mar 
487     Sep 

18  J'ne 
7034  J'ne 
84 12  J'ne 

128     May 

21i4Dec 

76     Dec 

3778  J'ne 

140     .Tan 

OiaJ'ne 

2914  Sep 

117     Oct 

'  llia.J'ne 

tl64  Sep 

21i2May 

70  May 


23-3»Nov 
72  Dec 
3734  Apr 

100  A5r 
37     Nov 

191  Dec 
49  la  Apr 

16i4^e> 
60  Feb 
734  Jan 
SlHiJan 
561s  Dec 
99     Nov 


74 
11 
31 


89  Sep 
2834  J'ne 
6O34  J'ne 
64  May 
120  Jau 
44  Mav 
92  Dec 
14i2Mar 
58  Mar 
24  J'ne 
314  Aug 
38     Dec 


60  la  Feb 
86  re> 
697gApr 

95  Feb 
149  De'c 
118  J'ly 
?98"2Jan 

57i«Drffc 
92    Dec 

114*8  Dec 

140  Feb 
221a  Dec 
7634  Dec 
54  7,  Apr 

183  Dec 
le'g  Jan 
561a  Dec 

131  la  Jan 
21     Apr 

201  Nov 
4OI4  Dec 

96  Nov 


76 
65 
96 
23 


Dec 

May 
Jan 
J'ne 


79ioJ'ne 
157g  Aug 
83  A  UK 
32i4  0ct 
egiaOct 
20  J'ne 
7934  J'ne 
4079J'ne 
8634  May 
llie     Sep 


9812  i'ne 
58I4  gee 

79  la  Dec 
81    i'ly 

200  D^c 
60     Nov 

103  Nov 
267gNov 
75  Nov 
5534  Dec 
107g  Jan 
2934  Dec 
77i2Dec 

80  Jan 
100     Jan 

401a  Nov 

96  Feb 
2Si4Feb 

lOevjFeb 
46  Nov 
76i4  3irov 
53  v  Feb 

97  Feb 
6978  Dec 

110512  Dec 
175     Nov 


678J'ly 
2534  J'lje 
81 -'8  Oct 
74  Jan 
32i2Sep 
7034  Sep 


176    J'ne  204     Dei 


334  J'ne 
49  Aug 
59  v.  Jau 
171-2  Oct 
59 14  J'ne 

41-2  Mar 
49     Oct 


9  Feb 
57  Nov 
llliaApr 
74  J»n 
5834  J«n 
89  la  Nov 


27  la  Feb 
7034  Feb 
66  Dec 
26  Nov 
71  Nov 
1014  Jan 
104    Feb 


•/o 
15 
79 
34 

85 


18i2J'ne  21*4  Dec 
10  J'ne  25  F«b 
56I4M8V    7734  Feb 

M5     Mai  ;.^934Dec 

T»«,Tu«-     19     J«B 

65     J'ne,   7914N0V 

21     J'ly     44     Jan 

7412  Di'C  '104  ■4  Jan 

120  J'ne  140  Dec 
77if J'ne    gS^tJan 


BANKS  AND  TRUST  COMPANIES— BROKERS'  QUOTATIONS 


Banlis 

NEW  YOIIK 

CITY 

Union  SqlJ... 

West  SideTJ.. 

Wo.tlern 

Yorkvilloif .. 

Sid 
235 
390 
510 
230 

Ask 

BROOKLYN 

BedfordlT 

BtoadwayH.. 
BrooklyuTi  .-. 
ftliWardlf .. 

225 

250 
110 

W 

Banks 

loth  AvenueH 

First 

I  Kings  Coll... 
Manufactrs'. 
JMechanicstl  . 

Mcchdt  Trail 
i  Merchants'. 

Nassau 

NatCitv.... 

North  SideU 

People'sll... 

Scherm'h'n  U 


Bid 

100 

300 

lllig 

t286 

205 14 

270 

100 

35OI4 

280 14 

175 

190 

I7OI4 


Ask 
110 


t 
300 


Bnnks 

17th  WardU. 

Spragiio 

26th  Wardn. 

Unionlf 

Wallaboutli  . 

Trust  Cos. 

N.  Y.  CITY 
AthintioTr.. 
Bowl'gOreen 
C'lR'tyB&Tr 


Bid 

Ask 

105 

iio" 

120 
105 

116 
210 

t250 
185 
360 

ieo" 

Trust  Co's  '  Bid     A.fk 
Central  Tr'st 
City'IYust... 

Colonial 

Continental . 
Farm  I.oA'n- 
Fifth. A.veTr 
Guaranty  Tr 
Knick'rb'k'r 
Muuhaltau  .. 
Mercantile  .. 
Merchants'.. 
Metropolitan 


1990 

2010 

1370  

t396  

400    ! 

1501        t 

530 

600 

625 

360 

810 

316 

600 

Trust  Co's  j  Bid 

M<irtonTrust,710 

NYLI&  Tr  1325 

N  Y.Sec&Tr'800 
'North  Auier.  1270 

Real  Est  Tr't  350 
I  StandardTr't'  1 320 
|Tr  Coof  Am.|217 

I'r  Coof  N  Y 

Union  Trust  1402 
'l-SMt£rATr  440 
I  Unit  Slates  .'1678 

Waahington.  300 


Ask 


1385 

272  V 

J225" 
...... 


!  Trust  Go's 

BKOOKLYW        Bid 
Broolcli-n   Tr  410 


At* 

426 

IP" 
4SS 

200 


W.I^jtiusb't    ■J'-.'O 


*  Bid  and  asked  prices;  no  sales  were  made  on  this  day.       i  IjCss  than  100  shares.       t  Ex  rights,      f, 
t  Sale  at  Stock  Exchange  or  at  auotiou  this  week,    jj  Prices  on  and  after  March  20  are  for  "Trust  Co. 


Banks  marked  with  a  paragraph  (H)  are  Stat* 
certiUcates  of  deposit,^' 


b«ak« 


New  York  Stock  ExchaDge— Bond  Record,  Friday,  Weekly  and  Yearly 


OCCUPVIXG    FOUR    PAGES 


BONOS 

N.  T.  STOCK  EXCHANGE 
Week  Endino  March  22 


U.  S.  floTemment 

U  S  28  consol  regislored. (11930 

V  S2a  consol  coupon rfl030 

U  S  2s  cousol  reg  small. .rtl9:^(l 
■O  S  2s  consol  coup  small.  rfl9;!0 
TJ  S  38  registered fcl918 

V  S  3s  coupon H918 

2  S  3s  reg  small  bonds. .H918 
U  3  3s  con  small  bonds. .1:191 8 

V  S  4s  reeistered M90" 

V  S  48  coupon MOO 

■0  S  4s  registered 192.5 

V  S48  coupon 192," 

U  8  5s  registered 1904 

TJ  S  5s  coupon 1904 


^2; 


Bid 


Q.J 

4- J 
Q-J 
Q-J 

^i■r 

Q-r 
Q-F 
Q-F 
Q-J 
Q-J 
Q-F 

Q-F 
Q-F 
Q-F 


Forei^rn  Government 

TJ  S  of  Mexico  8  f  g  5s  of  1899  Q- 

State  Secaritiea 

Alabama  class  A  4  to  5 1906  J'- J 

Small 

SlassBos 1906  J' 
lass  C  4s 1906  J 

Cnrrency  funiiing  4s 1920  J 

Diet  of  Columbia  3  O.'is 1924  F- 

Louisiana  new  consol  48..  1914  J 

Small 

Missouri  funding. ...  1 894-199r)  J 
North  Carolina  consol  4s. 1910  J 

Small J 

es 1919  A 

So  Carolina  4528  20-40 1933  J 

Tenn  new  settleiuent  3s. .1913  J 

Small J 

Virginia  fund  debt  2-38.. .1991  J 

Registered J 

6s  deferred  cerlfs 


J-J 
Q-J 
A-O 
Q-J 


Railrond 

Alabama  Cent  See  So  Ey 
laba  Midi  See  Sav  Fla  &  W 
Albany  &  Susq  See  Del  cte  Hud 
Allegheny  Valley  5c^PennRR 
AUeg  &  west  See  Butr  R  &  P 
AmDock&Im   ;SeeCentofNJ 

Ann  Arbor  1st  g  48 7il995  Q-J 

Atch  T  &  S  Fe  gen  g  48.. .1995  A-O 

Registered 1995  A-O 

Adjustment  g4s ft.1995  Nov 

Registered 7il995  Nov 

Stamped 7i,1995  Nov 

Equip  tr  series  A  e  os...l902iJ-J 
Chic  &  St  l.ouis  1st  6s..l915iM-S 
Atl  Knox&  Nor  1st  g.Js..l046|J 
Aljanta  *  Danv    See  Soutli  Ry 
Atlanta  <ft  Yadk    See  South  Ry 
Austin  <&  N  W    See  Sou  Pacilic 

Bat  Creek  &  S  See  Mich  Cent 
alt&  Ohio priorlgS^aa. 1925 

Registered 7il925 

Gold  4s A1948 

Registered hl948 

Subs  to  conv  deb  48 1911 

P  Jtm  <fe  M  Div  1st  g  3 '381925  M-N 

Registered pl925  Q-F 

SouthwDiv  1st  gS'aS... 1925  J-J 

Registered ft,1925  Q-J 

Mon(m  Riv  Ist  gu  e  58. .1919  F-A 
CenOhioR  1st  cg448..1980  M-S 
Beech  Creek    See  N  Y  C  &  H 
BeUev  <fc  Car    See  Illinois  Cent 
Boone  Bridge    See  Mo  K  &  T 
Bklyn  <fe  Montauk    .'>*'«  Long  I 
Bruns  &  West   See  .Sav  Fl  &  W 
Bnlfalo  N  Y  <&  Erie    See  Erie 
Btiffalo  R  &  P  gen  g  5s. ..1937  M-S 

Debenture  6s 1947  J-J 

All  &  West  1st  g  4s  gu.. 1998  A-O 
Clcfe  Mah  Istgu  g  5s. ...1943  J.J 
Roch  &  Pitts  1st  g  68. ..1921  p.A 

Consol  1st  g  68 1922  J-D 

Buffalo  &  Southwest    See  Erie 
Buffalo  &  Susqu  1st  g  5s. .1913  A-O 

Registereci 1913  A-O 

Bur  Cedar  H  <fc  No  1st  58.1906  J-D 
Con  1st  <fe  col  trust  g  5s..  1934  A-O 

Registered 1984  A-O 

O  R  I F  &  N  W  1st  gu  5S.1921  A-O 
M*StLlstgug7s....l927  J-D 

Canada  South  1st  58 1908  J-J 
2d  5s 1913  M-S 

Registered 1913  M-S 

Carb  <fe  Shawn  See  111  Cent 
CaroUna  Cent  See  Scab  <fe  Roan 
Carthage  <6:  .\d  *ee  N  Y  C  &  H 
Oed  R  la  F  <t  N  Sf  e  B  C  R  &  N 
Cen  Branch  UP  1st  g  43...  1948  J-D 
Central  Ohio  See  Balti  <fe  Ohio 
Cen  RR  <fe  B  of  Ga  col  g  5s  1937  M-N 
Cent  of  Ga  RR  1st  g  5s..iJl945  F-A 

Registered 1945  F-A 

Consol  gold  5s 1945  M-N 

Registered 1945  M-N 

Igtpref  income  g  58 }Jl945iOct 

2d  pref  income  g  5s J3l945  Oct 

3d  pref  income  g  5s pldio  Oct 

Mac  ANorDiv  1st  g  68.1946  J-J 
Mid  Ga&  Atl  Div  .58....  1947  J-J 

Mobile  Div  1st  g  5s 1946  J-J 

Cent  of  N  J  1st  consol  78. .1902  M-N 


General  gold  58 1987 

Registered ftl987 

Am  Dock  (fc  Imp  gu  58. .1921 


J-J 
?.1 


Price 

Friday 

March  22 


Ask 


106     106^2 
106'al0634 


IIII4III34 
112     Sale 


110iall2 

113  11334 

114  114^4 
1381413834 
I38I4  13834 
IIIV2II2I4 
Ill's  II2I4 


Weel-'s 
Bange  or 
Last  Sale 


Low      High 

10534  Mar'Ol 
10638     106% 


111 
111 


Mar'Ol 
112 


111     Mar'Ol 

113  Mar'Ol 

114  114 

1 37  ■'g  Mar'Ol 

138  Mar'Ol 
lllTgMar'Ol 
llO^^Feb'Ol 


hese  art  pr 
109     .... 


10312. 
110  . 
123  "a. 
107      . 


log's 
105 
IO9I4 
103 


106 


136  . 
110     . 

9612. 
*   96     . 

95'2. 


10 


lOOiizSale 
104%  Sale 

104     , 

9414  Sale 


lOSia. 


97    Sale 


10434  Sale 


91 

"91"  Sale 


.120 


10034 

■125     

128  130 

129     


IO7I4 

12513127 


lU 


107  IO712 
108»4  Sale 

108  Sale 


96 


97'4  Mar'Ol 
ices  0  n  the  b 


Jan  '01 
Aug'98 
Oct  '00 
Mar'Ol 


121 
108 
loo's 


Apr'OO 
Aug'OO 
Feb-99 


105     Feb '01 


I36I3 
120 

96I4 

96 

95«8 


Mar'Ol 
Mar'OO 
96 14, 
Feb  "01 
Mar'Ol 


IOI4  Mar'Ol 


No 
2 


12 


16 


Eange 

Since 

January  1 


Low   High 

IO512IO6 
IO5I4  10638 


10534  10534 
IO912III 
11012  112 


110     111 

113       11412 

11334  II412 
137 12  138 
13734  138  "2 
Ul'slll^s 
110     11312 


96i2   9714 
of  $5  to  £. 

IOSI2IO8I2 
i02"'  i03 


10014     101       54 

IO4I4     10434  355 

102     Feb  "01 

94  9434 

7934  Dec '99 

9314  Mar'Ol 


199 


105    Deo '00 


97  97«g 

9515       9512 

IO414     105 

104     Mar'Ol 

103     Mar'Ol 

91  911* 


201 

3 

109 


52 


901a       9138 


111     May'OO 
111    J'ne'99 


116»«  Feb '01 


105     105 


96       9612 
96       96 
95%   9634 


71a   IOI4 


95     101 

102 'si  0434 

102     102^4 

8634     94>4 


90      9i\ 


317 


103  Apr '97 
130i4Feb'01 
130    Feb '01 

100    Nov'99 


IO7I4  IO7I4 
1271a  12712 
117  Nov'OO 
llSiaDec'OO 


107  10712 
IO8I3     10834 

108  108 


94    Feb '01 


98    991*     100 

119     120    Feb'Ol 


lOTi^Sale 


72       73 12 
35    Sale 
18    Sale 


107    

107    108 

134 

131i« 

114     


10514 

96 

72 

35 

17V, 

95 
102 
106 
1071a 
133 
1311a 
116 


107 1« 

Oct  '00 

7314 

3612 

I8I4 

Dec '99 

J'ne'99 

Oct  '00 

Mar'Ol 

13334 

13112 

Mar'Ol 


2 
20 


267 


78 

268 

26 


95       97% 

95'-!    9512 

lOlifllOS 

102     104 

102     103-2 

89       9114 


88%    91% 


115     117 


130    I3014 
130    130 


106%107i2 
Il9ial27i2 


106%  10712 
lOSialll 
108    108 


92      9414 

96     100 
119     120 


971410718 


60       7314 

20       36'2 

8       19>2 


106^810712 
127     I3718 
127     137 
113     115 


BONDS 

N.  Y.  STOCK  EXCHANGE 
WEEK  Ending  March  22 


Central  of  N  J— (Continued) 
Le  &  Hud  R  gen  gu  g  5s  1920  J 
Leh  <fe  WUks  B  Coal  08..  1912  M 

Con  ext  guar  4128 gl9H) 

Cent  Pacific    See  So  Pacilic  Co 
Charles*  Sav  Ist  g  78....  1930  J 
Ches  <fe  Ohio  g  68  ser  A../il908  A 

Gold  68 al91]  A 

1st  consol  g  5s 1939  M 

Registered 1939  M 

General  gold  4128 1992  M 

Registered 1992  M 

Craig  Valley  1st  g  58 1940  J 

R&  A  Div  1st  con  g  48..  1989  J 

2d  consol  g48 1989  J 

Warm  Spr  Val  1st  g  5s. .1941  M 

Eliz  Lex&  B  S  gu  g58..1902iM 

Cliic&  Alt  RRsfund6s..l903  M 

Refunding  g  3s 1949 

Registered 1949 

V  S  Trust  Co  receipts 


Bid 


Miss  Riv  B  1st  8  f  g  68. .1912 
3". 


Railway  1st  Uen  3128...I950 

Registered 1950 

Chic  Bur  &  Q  consol  78. ..1903 

Sinking  fund  5s 1901 

Chiccfe  Iowa  Div  5s 1905 

Denver  Div  4s 1922 

Illinois  Div  3128 1949 

Registered 1949 

Iowa  Div  sink  fund  5s..l919|A- 

Sinking  fund  4s 1919;  A 

Nebraska  Kxtension  48.1927  M 

Registered 1 927 

Soutliwestern  Div  48 1921 


M 
JI- 
Convertible  5s 1903  M 


Debenture  5s 1913  M 

Han  &  St  Jos  consol  6s.  .1911  M 
Chiccfe  E  lUlsts  four  6s. 1907  J 

Small 1907  J 

1st  consol  g  68 1934  A 

General  cousol  1st  58 1937  M 

Registered 1937  M- 

Chic  &  Ind  C  Ry  1st  5s.l936  J 
Chicago  <fe  Erie    See  Erie 
Chic  In  &  Lonisv  ref  6s. ..1947  J- 

Refunding  gold  5s 1947  J- 

Lonisv  N  A  <fe  Ch  1st  6s. 1910  J- 
Chic  Milwaukee  &  St  Paul— 
M&  StPlst78?;gRD.1902 

1st  7s  £  gold  RD 1902 

IstC  &  M7s 1903 

Chic  MU  (fe  St  P  con  78.. 1905 

Terminal  gold  5s 1914 

General  g  4s  series  A..«1989 

Registered el989 

General  g  312S  series  B.el989 

Registered <1989 

Chic<fe  LSuDivg5s....l921 
Chic  <fe  Mo  Riv  Div  5s...  1926 

ChiCife  PacDiv6s 1910 

Chic  <ft  P  W  lstg5« 1921 

Dak&  Gt  Sog5s 1916 

Far*  Sou  assu  g  6s 1924 

Hast  AD  Div  Ist  7« 1910 

1st  53 1910 

I&D  Exten  1st  78 1908 

Lacrosse  &  D  1st  5s 1919 

Mineral  Point  Div  5s. ...  1910 

So  Minn  Div  1st  6s 1910 

Southwest  Div  1st  (Is 1909 

Wisife  Minn  Divgos. ...1921 
Mil  &  No  1st  M  L  68.. ..1910 

1st  consol  6s 1913 

Chic  &  N'west  consol  78..1915i 
Gold  7s 1902 

Registered 1902 

Extension  48 1886-1926 

Registered 1886-1926 

General  gold  3'28 1987 

Registered »1987  Q 

Sinking  fund  6s. ..1879-1929  A 

Registered 1879-1929  A 

Sinking  fund  58...1879.1929;a 

Registered 1879-19291 A 

Debenture  5s 1909  M 

Registered 1909IM 

Debenture  5s 192liA 

Registered 1921  A- 

Sinkiiig  fund  deb  5» 1933  M- 

Registered 1933|M 

Des  Mo  <fe  Minn  Ist  7s..  1907  F- 
Milw<fe  Madison  Ist  6s..1905'M- 
North  Illinois  Ist  5s....l910M. 
Ott  C  F  &  St  Paul  1st  58  1909  M 
Winona  &  St  Pet2d78..1907lM 
Mil  L  S  <fe  West  Ist.  g  6s  1921  'M- 

Eit&  Imp8fundg58l929|F 

Ashland  Div  1st  g  68..1925,M 

Mich  Div  1st  g  6s 19241  J. 

Convertible  deb  68 1907  F- 

Incx)mes 1911iM- 


Chic  Rock  Isl  &  Pao  68.  ..191 

Registered 1917 

General  gold  48 1988 

Registered 1988 

Des  M  &  Ft  D  1st  48.. ..1905 

1st  2103 1905 

Extension  48 1905 

Keok&  De8Mlst5s....l923 
Chic  &  St  L  5eeAtchT&SaFe 
Chic  St  L  &  N  O  See  lU  Cent 
Cliic  St  L  <fe  Pitts  See  Penn  Co 
Chic  St  P  M  <fe  O  con  6s...  1930 
ChStP&  Minn  Istg 6s  1918 


Price 

Friday 

March  22 


Ask 


106     

10234  Sale 


11638. 

II914. 
*120     . 


10712  Sale 


104'2 

106     IO6I2 
101     104 

10412 

10034 

105 '2 


9214  Sale 
"8434  Sale" 


109     Sale 
102     


101     102 
10334  Sale 


11618. 

106  . 
112%. 
112%. 


11112  113 

12012 

II312 


140     

125%  Sale 


Week's 
Eange  or 
Last  Sale 


Low       High 


106     Mar'Ol 
10234     10234 


116%  Mar'Ol 
119  Mar'Ol 
121%  12134 
11934  11934 
IO712     IO8I2 

9412  Aug'OO 
103  Nov'OO 
IO6I4  IO6I4 
101 12  Feb'Ol 
101i4AT)r'99 
100%  101 
10534  Jan '01 

9312  Mar'Ol 


921 


9234 


8434       85 


109  IO914 
10212  Mar'Ol 
10434  Apr'OO 
102  Mar'Ol 
10334     10334 


11334  Nov'OO 
107  Mar'Ol 
112%  Mar'Ol 
llli«J'ne'99 
100i2  0ct '00 
157'a  165'2 
112  112 
121  Mar'Ol 
II3I2  Mar'Ol 


123  125 


13912  Mar'Ol 
125  125 1» 
115  Aug'OO 
124    126 


123  1221a  12234 

110  110    110 

115  II5I2II4I2  Mar'Ol 


115  .... 
113141131a 


120  12134 
12234.... 
118  .... 
I2OI2I2II2 

1161811634 

1351a 

126  127 
110  


119  

11012 

'118  119 

1171a 

119  

118  

I2112I24 

14118 

107  


110 


117  . 


11034. 

iif" ; 


124  125 
123  125 


1095( 


'8- 


110%. 

122%. 
138%. 
126  . 
1421a  I4212 

140% 

107% 

110  118 
1301a  133 
130  183 
10334  Sale 


110 


140 
140 


185  Mar'Ol 
172%  Apr '00 
190  Jau'Ol 
184  la  Mar'Ol 
11434  Mar'Ol 
1131a  II312 
1051a  Feb '98 


119%  Jan '01 
122i2Jan'01 

118  Mar'Ol 
121  121 
116%  Mar'Ol 
137i2J'ly'99 
126  Mar'Ol 
110%  Jan '01 
187  Jan '01 
118%  Jan '01 
110%  Jan '01 
II912  Mar'Ol 
117%  Jan  "01 
120     Feb'Ol 

119  119 
121i2Mar'01 
1401a  Mar'Ol 
108  108 
107%  Mar'Ol 
112  112 
107  Mar'OO 
100%  IIOI2 
103  Nov'98 
1163*  Mar'Ol 
111  Oct  '00 
110%  Mar'Ol 
107  Dec'OO 
IIOI2  Mar'Ol 
106  Dec'99 
117  Mar'Ol 
11734  Feb'98 
124  Feb'Ol 
122 12  Jan '01 


113     Jan '01 

111  111 
111%  Apr'OO 
120%  Nov'OO 
138  138 
126  126% 
139'2Apr'00 
14234  142% 
107%Feb'01 

112  Nov'99 
130'2  13012 
130  Nov'OO 
108%  10334 
107%  Nov'OO 

99%  Feb'Ol 
86%  Aug'OO 
97     Dec'OO 

II2I9      11212 


140%     140% 
14012  Mar'Ol 


No 


8 

1 

59 


22 


17 


242 


16 


Sange 

Since 

January  1 


Low   High 


108     108 
102%  104 


15% 116% 
.18%  119 
120%  122 
11934  11934 
104     108% 


104% 106% 
100     103 


100%  ioi% 

IC534  10534 

92%   94 


91%   93 


83%   86 


108%  109% 
101%  102% 


..  102     102% 
3|103%104% 


...  105%107 
...112     112% 


9,1141%  165% 
10|ill0     112 
121     128% 
113     113% 


10 


135%  139% 
115     126% 


11234  125 


111  115     122»4 

6  1106%  110 

....  113     114% 


184     185 


13 


10 


33 


26 


188%  190 
182%  188 
11434114% 
112%  114% 


119%119% 
122%  122% 
118     119 
119%  122 
115% 116% 


125% 

110% 

185% 

117% 

110% 

117% 

117 

11934 

m% 

13934 
107% 
107% 
109 


126 
110% 

1184 

llOi% 

119% 

117% 

120 

119% 

122 

141 

108 

107% 

112 


109%  110% 


115     116% 

io8%  iioii 


108     110% 

iie"  ii?" 


124    125% 
122     122% 


113     113 
111    111 


136% 138% 
123%  127% 

iJ?8%i42S!i 
107%  107% 


130%  131 

io7%iid" 


99%   99% 

iu%ii2% 


134% 141 
134     140% 


anSCEULANEOUS  BONDS— Continned  on  Next  Page. 


Street  Railway 

Brooklyn  RapTr  g5s 1945  A.O 

Atl  Av  Bklyn  imp  g  53.. 19341  J  -J 
Bk  City  1st  con  5s.  1916, 1941 'J- J 
Bk  Q  Co  (fe  S  c(m  .gu  g  58.1941  M-N 
Bklyn  Un  El  1st  g  4-58. igno;  F-A 
Kings  Co  El  1st  g  48.. ..1949  F-A 

Kassan  Elec  gu  g  4s 1951  J-J 

City  &  S  Ry  Bait  Isf  g  58.1922  J  -D 

Dsa  Con  Tr  Co  1st  g  5s. ..1933  A.Q 

Den  Tram  Co  con  g  6s. .1910  J-J 

MetRyCo  1st  gug  6s.. 1911  J-J 

LonisRy  Co  Ist  con  g  5s. .1930  J-J 

.Market  St  C  Ry  1st  g  6s. .1913  J-J 

-Met  St  Ry  gen  col  tr  g  5s.  1997  F-A 

Bway(fe7thAvlstcg58l943  J-D 

Registered 1943  J-D 

Col  (fe  9th  Av  1st  gug  58. 1993  M-S 
Eeglatered 1993  M-8 


110    112     110    Mar'Ol 

110    Jan '99 

117     115     Mar'Ol 

103     103%Mar'01 


99%  Sale 
89     Sale 


iW 


:i2T 


99% 
88% 


9934 
89 


96    J'ne'OO 


109    Mar'98 


20       120 

20       120 

119%Deq.'00 

123        1^3% 


101 
16 


27 
1 


107»4 110% 


111     116 
102     103% 
98     101% 
88%   90% 


117%122% 
120    12234 


122% 126 


Street  Railway 

Met  St  B-j— (Continued) 

Lex  aV&P  Flat  gug 5s  1993 

Registered 1993 

Met  W  S  El  (Chic)  1st  g48.1938 
MU  El  Ry  <fc  L  30-yr  g  58.1926 
Minn  St  Ry  Ist  con  g  5s. .1919 
St  Paul  City  Cab  con  g  68.1937 

Guaranteed  gold  5s 1937 

Third  Ave  1st  gold  5s 1937 

Ist  con  guar  4s 2000 

Union  El  (Chic)  1st  g  5*. .1945 
W  Chic  St  40-yi-  Ist  cur  68.1928 

40-year  consol  gold  53.  ..1936 

Gtes  and  Electric  Liffht 

Atlanta  G  L  Co  1st  g  58.. .1947 
"rts  XJ  Gas  tr  ctfs  s  f  g  58.1939 
klyn  XJ  Gas  1st  con  g  68.1946 


M-8 
M-S 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 


J-D 
J-J 
M-N 


■100 


124 


,126 


ilf^iSale' 


122%  Mar'Ol 


101        101 
106    Oct  '99 
109    Oct  '99 
lll%Jan'01 


125  Mar'Ol 
l04%  104% 
109%  Dec'99 


99    Deo'97 


"91^0qt"''98 
117%    ll"; 


17% 


68 


14 


122%  123% 

98"  ibi** 


iii%ii2li 


124 
104% 


w 


*  No  price  Friday;  latest  bid  and  Mked  this  week,    a  Du«  Jab    4  Dub  Apr    «  Due  May   g  Due  J'ne    h  Due  J'ly    k  Dtie  Aug  p  Du«  Not 


iiemVfU 


March  23,  IW.] 
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BONDS 

N.  Y.  STOCK  EXCHANGE 
WEEK   ENDING  MABCH  22 


Chic  St  P  M  &  0—(CojMnuedJ 

Nor  Wisconsin  Ist  63. -.1930 

St  Pdfc  SCity  Istg  68.  ..1910 

Chicago  Ter  Trans  e  48. ..1047 

ChlCife  WestI  lst8lgC8..1010 

General  gold  Os gl932 

Chlc&  West  Mich  Ky  58..  1021 
Choc  Ok  &  G  gen  g  5h'...o1910 
Cin  H  &  D  consol  8  t  78...  1005 

2(lg<>Iil  4'-28 1937 

Cln  I)  &  I  l8t  gug58...1041 

O  I  St  li  &  C    6'«e  C  C  C  &  St  L 

Cin  8  &  C    See  0  C  C  St  L 

Clearfield  <feMah    A'e«  B  B  &  P 

C  C  O  <fe  St  I. general  g 48..  1903 

Cairo  Div  l8t  gold  4s. ...1030 

Cin  W&  MDivlst  g48.1001 

St  L  Div  l8t  col  tr  g48..1O0O 

Registered 1000 

Spr  &  Col  Div  1st  g  48..  1940 
W  W  ValDiv  I8tg4s...l940 
0  I  St  Ij<fe  C  consol  68..  1020 

let  gold  4s 7cl03C 

Kegisfcred fcl03G 

Cln  S&  CI  con  1st  g  58. .1028 

OCC&  I  consol 78 1014 

Consol  sink  fund  78 1014 

General  consol  gold  68.1934 

Kcgistorod 1934 

C  &  S  1  St  M  C  C  C  cfe  I  7s.  1 001 
O  Ind  &  W  Ist  pf  5s. .  .(il038 
Peo<fe  East  Ist  con  4s. ..1040 

Income  4s 1090 

CI  I.or  &  Wli  con  1st  g  58.1033 
Clev  &  Marietta  See  Penn  RK 
Clev  &  Mahon  Val  g  58...  1038 

Registered 1038 

Clev  <fe  Pitts    See  Penn  Co 
Col  Midland  l8t  g  3-48. ...1047 

l8t  gold  48 1047 

Colorado  &  Son  Ist  g4s... 1929 
Coluiu  &  Groenv    See  So  Ry 
Col  &  Hock  Val    See  Hock  Val 
Col  Conn  &  Term    Se«  N  &  W 
Conn  &  Paa  Rivs  Ist  g  4s. 1943 

Dak  <fe  Gt  So    SeeCAl  <fe  St  P 
alias  &  Waco    SeeWK&T 
Del  Lack  &  Western  7s...  1907 
Morris <fe  Essex  1st  78...  1914 

78 1871-1901 

let  consol  guar  7s 1915 

Registered 1915 

NYLackcfe  W  Ist  68...  1921 

Construction  58 1023 

Tenn  &  improve  48 1923 

Syr  Ring  <fe  N  Y  Ist  78.. 1906 
Del  <fe  Hud  1st  Pa  Dlv  78.1917 

Registered 1917 

Alb  &  Sus  1  St  con  gu  78 . 1 90G 

Registered 1906 

Guar  gold  6s 1006 

Registered 1906 

Bens  &  Saratoga  1st  78.1921 

Registered 1921 

Del  Rlv  KB  Bridge  See  Pa  RR 
Denv<fc  R  Grist  con  g48. 1036 

Consol  gold4>28 1936 

Improvement  gold  58...  1928 
Bio  Gr  So  gu  See  Rio  Gr  So 
Des  Mol  <fe  Ft  D  5ee  C  R  <fe  I  P 
Des  M  &  Minn  See  Ch  <fe  N  W 
Des  Mol  Un  Ry  Ist  g  58. .1917 
Det  M  <fe  Tol  iSee  L  8  <fe  M  So 
Det  <fc  Mack  Ist  lien  g  48.1995 

Gold  48 1995 

Dxil<fe  Iron  Range  Ist  58..  1937 

Registered 1037 

2d  68 1916 

Dul  Red  W  cfe  S  Ist  g 5s.  ..1928 
Dul  So  Shore  <fe  Atl  g  58..  1937 

East  of  Minn   SeeSfPil&M 
ast  Ten  Va  &  Ga    See  So  Ry 
Elgin  Jol  &  East  1st  g  58.1941 
Kliz  Lex  &  B  San    -See  C  &  O 
Elm  Cort  cfe  No    See  Leh  <fc  N  Y 

Erie  Ist  ext  gold  4s 194 

2d  ext  gold  53 1919 

8d  ext  gold  4128 1923 

4th  ext  gold  58 1920 

5th  ext  gold  43 1928 

lit  consol  gold  7s 1920 

Ist  consol  g  fund  7s 1920 

Erie  Ist  con  g  43  prior..  1996 

Registered 1996 

Ist  consol  gen  lien  g  4s..  1996 

Registered 1996 

BuffN  Y&  Erie  1st 78.. 1916 

Buir&  SW  gold  6s 1908 

SmaU 1908 

Chic  &  Erie  Ist  gold  58..  1982 
Jeff  RR  1st  gu  g5s....al900 
liong  Dock  consol  g  63. .1935 
Ooal&RR  1st  cur  gu  63.1922 
Dock<fe  Imp  1st  our  6s..  191 3 
N  Y  <fe  Green  L  gu  g  58.1946 

SmaU 1946 

MidRRofN  Jlstges.lOlO 
N  Y  Sus  &  W  Ist  ref  58.1037 

2d  gold  41-2S 1937 

General  gold  5s 1040 

Terniiual  Ist  gold  5s.  ..1943 

Regis  $5,000  each.. .1943 

Wllk  &  Ea  1st  gu  g  58.1942 

Brie  <fe  Pitts    See  Penn  Co 

Eureka  Springs  1st  g  6s..  1933 

Ev  <fc  T  H  1st  consol  63. ..1921 

let  general  gold  58 1942 

Mt  Vernon  1st  gold  68. .1923 
Bull  Co  Branch  Ist  g  58.1930 


^^; 


Price 

Friday 

March  22 


J.J 
AG 

J-J 
M-N 

n 
j-j 

A-O 

J-J 
M-N 


J-D 
J-J 
J-J 
MN 
M-N 
M-S 
J-J 
M-N 

Q-F 
y-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-O 
Q-J 
A-O 
Apr 
A-O 

J-J 
Q-J 

J-J 
J-J 
F-A 


A-O 


M-S 

M-N 

A-O 

J-D 

J-D 

J-J 

PA 

M-N 

A-O 

M-S 

M- 

A-0 

A-O 

A-O 

A-O 

M-N 

M-N 

J-J 

J-J 
J-D 


M-N 

J-D 
J-D 
A-O 
A-O 
J-J 
J-J 
J-J 


M-N 


M-N 
M-S 
M-S 
A-O 
J-D 
M-S 
MS 
J-J 


Hid  Ask 

140  Sale 

131     

97  Sale 


M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
M-N 
A-O 
J-J 
F-A 
F-A 
M-N 
M-N 
J-D 

F-A 
J-J 
A-O 
A-O 
A-O 


118 


109     109'y 


114 


106 

lOlHj.... 
103  ■•2  105 
10334  106 14 

dSh'.'.'.'.'. 
101  >2 


104 12. 
il5-S  ■ 


135 


isei-j. 
ids" ! 


99 '-2  Sale 

7218  Sale 

114     120 


82  Sale 
81  82 
86^4  Sale 


121 
137 
104>4 

139  "a 


Sale 


136>8 

118    120 


12018. 
144  "a. 


118 


11338. 


15414. 
*153ia. 


102     ... 

■ llOhi 

1 09  "u  Sale 


*100 

* 

*ib'9* 


91 


115 
108 


.121 
.121 
.II6I2 

.11612 


140     142 


98    Sale 


8834  Sale 


.13612 


121     Sale 

107     

139»4 

Ill     

118     

115     


110     

* 118 

97     

♦10234 104 

115     


110 


Week's 
Range  or 
Last  Sale 


Low 
140 
1311a 
97 
106 
119 
100 
103 
115 
113 
115 


milh 

140 
Feb '01 

98 
Oct  '99 
Mar'Ol 
Oct  '99 
Jan  '00 
Dec '00 
Oct  '00 
Mar'Ol 


IO4I2     105 

99  Jan  '01 
lOliaFeb'Ol 
105  Mar'Ol 
99  Muy'99 
94  Oct  '00 
83     Nov'99 


104i2reb'01 


115     Mar'Ol 
136     Feb'Ol 


136iu     13612 


1013*  Dec '00 


0503 


Ravr/e 

Since 

■  Januarxi  1 


No 

7 

"50 


Low  J/i'/h 

140  140 

130  131 12 

92  98 


11812  119-14 


11314115 


101  105 
99  99 
98I4IOII2 

104Hj105 


..  IO4I2IO4' 


-■--ill3'8ll'''2 

I3514  13612 


32 


134     136 


981a       997,    19 

62 14       7218  4251 

111     Sep  '00 


13013  Mar'Ol 


82  8212 129 

8II4       8214100; 
861a       8714293 


121  121 
I3912  Mar'Ol 
1041s  Feb'Ol 
138 14  Dec '00 
140  Oct  '98 
136  Feb'Ol 
II8I2  Mar'Ol 
103 12  Oct '00 
118i4Nov'00 
1451a     I4512 

150  Feb'Ol 
117     Feb'Ol 

122  J'ne'99 
112  Dec'OO 
II212  Feb'Ol 

151  Mar'Ol 
151    Jan '01 

102  1021a 
llOia  Mar'Ol 
1091a    111 


in     Feb'Ol 

98iaNov'00 
91  91 

115    Feb'Ol 


92 14  Feb '98 
115       116 


lOgi^Deo'OO 


1181a  Jan '01 

121     Jan '01 

II6I4  Mar'Ol 

12334  Mar'Ol 

106i2Apr'99 

I4312  Feb'Ol 

13513     13512 

97 14       98 

93i4May'99 

861a       89 


140    Feb '99 


12034    121 
106^8  Feb'Ol 
139^8  Mar'Ol 


118    Sep '00 
109    Oct  '98 


118»8     118"? 
118     Mar'Ol 
94     Feb'Ol 
1021a     104 
113     Apr'OO 


126 

Ill 


110  IIOI4 

65  Nov'97 

124  Mar'Ol 

111  111 


66 
84 


10 


1 

628 


3642 


19 


10 


89 


95I2IOO 
45 12    72 1» 


130     I3OI2 


78  83 12 
77  82 14 
83   87 12 


121  I2312 

I3912I40 

104ifll04'8 


136  136 
118iall9 


145ial45ia 
150  150 
117  117 


II212II212 
151  161 
151  151 

100  103 14 
108  IIOI2 
107  111 


10834  111 

961a  9612 
85   91 
llOiallo 


112  115 


118iall9i8 
121  121 
II6I4II8 
12334  124 


142  1431a 

1351a  I3512 

951a  98 


82 14  89 


116  I2II2 
106  106^8 
138  140 


117iall8»B 
111  118 
94   94 

100   10534 


1071311014 


124     124I4 
108  lain 


BONDS 

N.  Y.  STOCK  EXCHANGE 
WEEK  ENLii-vo  March  22 


Ev&Indlstoon  gng68..1926 

argo  &  So    See  Ch  M  &  St  P 

lint  <fe  Pere  M    *««  Pere  Mar 

FlaCen&  Pen  1st  g  5s. ..1918 

1st  laud  gr  ext  gold  58..  1930 

Consol  gold  63 1943 

Fort  St  if  D  Co  Ist  K  4128.IO4I 
Ft  W  <fe  Den  C  Ist  g4-68..1921 
Ft  W  &  Rio  Gr  1st  g  3-48.1928 
rialHar<feSA  AeeSoPacCo 
■  y^l  H  <fc  H  of  1 882  l8t  58. 1013 
Ga&  AlaRy  Ist  pfg 58...  1045 

Ist  consol  08 0I945 

Ga  Car<fe  No  1st  gu  g  5s. .1929 
Georgia  Pacific  See  So  Ry 
Oila  V  G  <fe  Nor  See  So  Pac  Co 
f  Joiiv  A  Oswegat  See  N  Y  Cent 
Grand  Rap  <fc  Ind  See  Penn  Co 
f; ray's  Pt  Term    See  St  L  S  W 

Han  &  St  Jo    See  C  B  &  Q 
ousatonic  S««  N  Y  N  H  &  H 
n  ock  Val  1  St  consol  g  4 128 . 1 999 

Registered 1000 

C0I&  H  Vl8teitg4s..l94>< 
Houst  E  <fe  W  Tex  See  80  Pac 
Houst&TexCen  See  So  Pac  Co 

Illinois  Central  let  g48..1951 
Registered 1951 

Ist  gold  3128 1951 

Registered 1951 

l8t  gold  38  sterling 1951 

R<fgistered 1951 

Coll'lYust  gold  4s 1952 

Registered 1952 

L  N  O  <fe  Tex  gold  4s.. ..1953 

Registered 1953 

Cairo  Bridge  gold  48 1950 

Registere<l 1 950 

Louisville  Div  gold  3128.1953 

Registered 1953 

Midland  Div  reg  58 1921 

St  Louis  Div  gold  38....  1951 

Registered 1951 

Gold3i28 1951 

Registered 1951 

Spring  Div  1st  g  3128. ..1951 

Registered 1951 

Western  Lines  let  g  43..  1951 

Registered 1951 

Bellev<fe  Car  1st  68 1923 

Carh  &  Shaw  1st  g  48. ..1032 
ChlcSt  L<fc  N  O  g  58.  ..1951 

Registered 1951 

Gold3i2S 1951 

Registered 1951 

Memph  Div  Ist  g48...1951 

Registered 1951 

St  L  Sou  iRt  gu  g  48.. -.1931 

Ind  Dec  &  W  Ist  g  58 1935 

Ist  guar  gold  5s 1935 

Int  <fc  Great  Nor  Ist  g  68.  .191 9 

2d  gold  58 1909 

3d  gold  43 1921 

Iowa  Central  Ist  gold  58..  1938 
Jefferson  RR    See  Erie 

Kal  A  &  G  R    See  L  S  &  M  S 
an  &  Mich    See  Tol  <fc  O  C 
K  C  &  M  R  &  B  let  gu  g  5s.  1929 
Kan  C  &  Pacific    See  M  K  &  T 
Kan  City  Sou  Ist  gold  38..  1950 

Registered 1950 

Kansas  Mid    See  St  L  <fe  S  F 
Kentucky  Cent    See  L  <fe  N 
Keok  &  Des  Mo  See  C  R  I  <fe  P 
KnoxviUe  *  Ohio    See  So  Ry 

Lake  Erie  &  W  Ist  g  53.  .1937 
2d  gold  53 1941 

North  Ohio  Ist  gug  58. .1945 

L  Sho  <fc  Mich  S    See  N  Y  Cent 

Lehigh  Val  (Pa)  coU  g  5..  1097 
Registered  58 1997 

Leh  Val  N  Y  Ist  gu  g  4i23.1940 
Registered 1040 

Leh  V  Ter  Ry  Ist  gu  g  5s.  1941 
Registered 1041 

Leh  V  Coal  Co  1st  gu  g  58.1933 
Registered 1033 

Leh*  NY  Ist  guar  g  4s..  1045 

Registered 1045 

El  C  &  N  Ist  g  1st  pf  68.1914 
Gold  guar  58 1914 

Leh  &  Hud  R    See  Cent  of  N  J 

Leh  &  Wilkesb  See  Cent  of  N  J 

Leroy  &  Caney  Val    See  Mo  P 

Long  Dock    See  Erie 

Long  Island  lstcong5s.?il931 

Ist  consol  gold  4s /il931 

General  gold  43 1938 

Ferry  gold  412s 1922 

Gold  4s 1932 

Unified  gold  48 1940 

Debenture  gold  53 1934 

Bklyn<fe  Mont  1st  g  68.. 1911 

Ist  5s 1911 

NYB<feMBlstcong5sl935 

N  Y&  RB  Ist  gos 192" 

Nor  ShB  Ist  con  p  gu  58  ol032 

La<feMoRlv  See  Chic*  Alton 

Louisv  &  Nashv  gen  g  6s.  1030 

Gold  5s 1937 

Unified  gold  48 1940 

Registered 1940 

Coll  trust  fAdd  5s 1931 

CoUtrust5.20g  43.1903-101. '^ 

Cecillan  Branch  "s lOii" 

EH&  Nash  1st  g  68.. ..1910 
LCin<fe  Lex  gold  4128...  1931 


K.2 


J-J 


J-J 
J-J 
J-J 
J-J 
J-D 
J-J 

A-O 
AO 
J-J 
J-J 


J-J 
J-J 
A-O 


J-J 
J-J 
J-J 
J-J 
MS 
MS 
A-O 
A-O 
MN 
.M-N 
J-D 
J-D 
J-J 


J-J 
J-J 
J-J 
FA 
F-A 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
MS 
J-J 
J-J 
M-N 
M-S 
MS 
J-D 


A-O 

A-O 
A-O 


J-J 
J-J 
A-O 

M-N 
M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
J-J 
M-S 
.MS 
A-O 
A-O 


M-S 
J-D 
MS 
J-D 
MS 
MS 
.A.-0 
MS 
Q-J 

J-D 
M-N 
J-J 
J-J 
.•VI-N 
A-O 
M-S 
J-D 
M-N 


Price 

Friday 

MarcK22 


Hid 
108 


Ask 
110 


Week't 
Range  or 
Last  Salt 


S  = 
t--. 


Low 
108 


Jfigh 
Feb'Ol 


99 
90 


IOOI2 
100 12 


103^8  Sale 
8514  Sale 

103 


1 05^8  Sale 


103 


116  . 
1141a. 
106     . 


105 
105' 


102 


102 


102     IO312 


11334. 


124 


1261a. 

idiii! 


121  Aug'OO 
00  Nov'98 
12634  Feb'Ol 
123 '8  Feb'Ol 
100i4Nov'00 


1051a. 


102     .... 

IO5I4.... 
106     .... 

125     .... 
9334    9912 
711a   76 

U7ia.... 


7234 


118 
1121a. 


.I2412 


11034. 
UOia. 
116     . 


95 


121  

104  

105ial06 
103 


lOOiaSale 


116 
107 
108 
107 
110 


119     Sale 

11234 

102  la  Sale 


N0&  M  1st  gold  6s.. ..19301  J-J 


102     Sale 

104     

11*     


1311a. 


100    Sep '00 


No 


105     Mar'08 
9634     104-4  603 
83  8514,200 


1021a  Jan '01 

106     Dec '98! 

98'2Nov'00 

99i3Jaa'00 


10579     106 


106''4  Feb'Ol 


116  Dec'OO 
113i2Mar'00 
1 06 12  Dec'OO 
102'2Apr'98 


65 


Low 
108 


Range 

Siiic* 

■Tanvary  t 


High 
1081a 


67       85 1« 
1021a  103 


104  "2  Feb'Ol 

104-4  Jan '99 

IO5I4     IO5I4 

98     Jan  '00 


103     Mar'Ol 


123 
90 


May'99 
MarOl 


1 02 14  Mar'Ol 
101  Is  Oct '99 
100     Nov'OO 


114        114 


107i4Jan'01 


102iaNov'00 
105        105 


I26I4  Mar'Ol 
9812       09 
73     Mar'Ol 

116     Mar'Ol 


72  7212 

63 14  Oct '00 


1231a  I2312 
II8I2  II8I2 
llSiaJan'Ol 

104     Aug'98 


IIOI2  Feb'Ol 
IIOI4  Feb'Ol 
112  J'ly'OO 
](t9ioOct  '99 
10334  Xov'99 


95    Jan  '01 


101 1«  Sep '99 


123    Jan '01 


105        105 
102I4     102 '4 
100     Oct  '00 
100        101 
95     Feb'Ol 


110  Feb'Ol 

107  Jan '99 

105  May'OO 

113  Dec'OO 

119  11934 

112  Feb'Ol 
101 14     102  lo 


11239  Feb'Ol 
loo's  102 
106  Dec'OO 
115  Nov'OO 
103  Jan '98 
130    Jan '01 


lOSialOe 


10634 106^ 


10414  idiii 


104    10Si« 


loi^^sioa 


90      90 


102     102>4 

iis"  iijii 


126     126^ 
12378123', 


IO7I4IO7I4 


93 


47 


i'o'e'ioiJ" 


124i2l261« 
9638  100 
65   73 

11514116*4 


67   72«i 


2  122  124 

I'll?  1181a 
...I;115iall6i2 


109  lo  110*4 
109 13 1101* 


95   96 


.  123  123 


14  103  106 
2  102 14 106 


33 


97ial01 

95   96 

110  110 


10,112-  120 
...'111  112 
94  I  99341 02 1« 


12 


11012112^ 
991410a 


.  130  130 


nnSCEIXANEOUS  BOXDS-Continncd  on  Next  Page. 


Gtis  luid  Electric  JAght 

Oh  G  L  ife  C  Co    See  P  G  <fc  C  Co 

8olumbus  Gas  1st  g  5s 1932 
on  Gas  Co    See  P  G  &  C  Co 

Detroit  City  Gas  g  58 1023 

Det  Gas  Co  con  1st  g  5s.  ..1018 
EdElIUBkn  SeeKCoELAP 
KdElll  SeeNYG&ELHifeP 
BqGLNYlstcon  g5s..l032 
Eq  G  <fc  Fuel  See  P  G  ife  C  Co 
Gas*  Elco  Berg  Co  eg  6s.  1040 

Gen  ElecCodeb  g  5s 1922 

Gr  RnpG  LCo  1st  g  53...  101 5 
K  O  Mo  Ga,3  Co  1st  g  53.. .1922 
Kings  Co  El  L  &  P  g  5s.  ..1937 

Purchase  money  63 1997 

Ed  El  II  Bkn  1st  con  g4s  1930 
LacGasl-ofSt  L  1st g53.el919 
Mnt  Fuel  Gas  Co  See  Peop  Gas 


J.J 

J-J 
F-A 


M-S 

J-D 
J-D 
FA 
A-O 
A-O 
A-O 
J-J 
Q-P 


100     103 


118i« 

102i4Sale 


122     

9613 

1071a  109 


101 
99>a 


101  la 
Nov'99 


1181a  Mar'Ol 


102 
176 
10734 


102 14 
Feb'Ol 
Dec'OO 


961a 
108 


Dec'OO 
109 


61 


27 


94     101 13 


118iall8ia 

101»4  1021a 
156     176 


12  107     109 


Gna  and  Electric  Light 

NYGELH&Pg  OS.. .1048  J-D 

Registered 194,«|J-D 

Purchase  money  g  43. ..1940  F-A 
Ed  El  111  1st  conv  g  58. .1910  M-S 

Istconscd  gold  03 19051  J- J 

Paterson  &  P  G  &  E  g  5s.  1040  MS 
Peo  Gas  &  C  1st  gu  g  6s..l904jM-N 

2d  guar  gold  Os 1904  J-D 

Ist  con  gold  6s 1943!  A-O 

Refunding  gold  5s 1947|M-S 

Registerod 1947iM-S 

ChG-L<fcCkelstgug5s  1937  J-J 

Con  G  Coof  Chlstgup58.'36  J-D 

EqG&  FChlst  gug  1.9. 1905  J-J 

Mn  Fuel  Gas  Ist  gu  g  5s. 1947  M-N 

Trenton  G<fc  El  1st  g  53.. 1040  M-S 

UticaE  LAP  Ist sfg5s. 1050  J-J 

Western  Gas  Co  c<il  tr  g  5s  1033  M-K 


lis 


97     Sale 

1071a 

121  la  Sale 


113        113 


4''l08i4lIS 


96^ 
103 
1214 


97 14 
108 
1214 


168    9434    97»i 
"     10»>« 
131 


107131 
10  121 


108    

ids'ii!"!!; 

106    Sale 


107 
103 
125 
106 


J'ly-O"'. 


'3 
.0 


103 

l-i6 


lOSioFeb'Oll 


ii09     Feb  01 


1107 


IllOg 


iud 


ifiijan'oi  !!!;!id7>4i(W? 


*  No  price  Friday;  latest  bid  and  aslced  this  week,     a  Due  Jan    d  Dae  Apr    #  Due  May    hDueJ'ly    fcDueABg    o  Due  Oct     j  Due  De« 


568 
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BONDS 

N.  Y.  STOCK  EXCHANGE 

Week  ending  March  22 


Louisv  <fc  y;dfihv~( Continued) 

N  O  &  M  2rt  Kold  68 1930 

Pensacola  Uiv  gold Gs... 1920 

St  liDiv  1st  gold  68 1921 

2d  gold  3s 1980 

Kentucky  Cent  sold  4s.  .1987 
L<feNcfeMcfeMl8tg4i'2Sl94r) 
N  Fla  &  S  1st  gu  g  5s.  ..1937 
Pen8&  Atl  1st  gii  gt;8..1921 
S  c&  N  Ala  0011  gu  g  58..193G 

Sink  fund  gold  6s 1910 

L  <fe  Jeff  Edge  Co  gu  g  4s. .  1945 
li  N  A  <fe  Ch    5e«  CI  &  L 

Mahon  Coal    A'ee  L  S  <fe  M  S 
anhattan  RvconsoI48.1990 

Registered 1990 

Metropol  El  1st  g  6s.  ...1908 
Man  S  W  Coloniz  g  5s. . .  .1934 
McK'pt  &  B  V  .SVe  N  Y  Cent 
Metropolitan  El  /S'ee  Man  Ry 
Mei  Cent  consol  gold  4s.  .1911 
let  consol  income  g  38.(il939 
2d  consol  income  g  3s.  .al939 

Equip  <fc  coll  gold  5s 1917 

2d  series  gold  5s 1919 

Mex  Internat  Ist  con  g  48.1977 

MexNat  1st  gold  68 1927 

2d  inc  6s  A  op  stmpd.. 7(1917 

2d  income  gold  6sB.../tl917 

Mex  North  Ist  gold  6s. ...1910 

Registered 1910 

MlcUCent    .See  N  Y  Cent 
Mid  of  N  J    See  Erie 
MU  L  S  <fe  W    See  Chic  &  N  W 
MU  &  Mad    See  Chic  <fe  N  W 
MU  &  North    *See  Ch  M  &  St  P 
MU  <fe  St  P    See  Ch  M  &  St  P 
Minn  &  St  L  1st  gold  7s.. 1927 

Iowa  Ex  Ist  gold  7s 1909 

Pacino  Ex  1st  gold  68  ..1921 
South  West  Ex  Istg  7S.1910 

Ist  consol  gold  5s 1934 

Ist  and  refund  gold  4s.  .1949 
Minn  <&  St  L  gu  See  B  C  B  &  N 
M  &  P 1  St  OS  stpd4sint  gu  1936 
M  S  S  M  cfe  A  1st  g  4  int  gu  1926 
MStP&SSMcong4intgu'38 
Minn  Un  See  St  P  M  &M 
Mo  Kan  <fe  Tex  1st  g  4s. . .  1990 

2d  gold  4s firl990 

1st  ext  gold  58 1944 

Boonev  Bdg  Co  gu  g  7s. 1906 
Dal  &  Wa  1st  gug  OS... 1940 
M  K  &  T  of  T  Ist  gu  g  58.1942 
Sher  Sh  &  So  1st  gu  g  5s.  1943 
KanC&Pac  1st  g48...1990 
Tebo  &  Neosho  1st  7s.. .1903 

MoK<fe  E  1st  gug  58 1942 

Missouri  Pacific  3d  7s 190G 

ist  consol  gold  6s 1920 

Trust  gold  5s  stamped. al917 

Registered al917 

1st  coU  gold  5s 1920 

Registered 1920 

I/eroy<feCVALlstg5sl926 

Pac  R  of  Mo  Ist  ex  g  48.1938 

2d  extended  gold  5s...  1938 

StL&IrMgencong5s.l931 

Gen  con  stamp  gtd  g  5s  1931 

■Unified  &  ref  gold  4s.. 1929 

Registered 1929 

Verdi  V  I  cfe  W  1st  g  5s.  1926 
Miss  Riv  Bridge  See  Chic  &  Alt 
Mob  <fe  Birm  prior  lien  g  5s  1945 

Mortgage  gold  48 1945 

Mob  Jack  &  K  C  1st  g  5s.l946 

Mob  &  Ohio  new  gold  6s..  1927 

Ist  extension  gold  68..7il927 

General  gold  4s 1938 

J  P  Morgan  <fe  Co  ctfs. 
Montgom  Div  1st  g  58. .1947 
St  L&  Cairo  gu  g  4s....l931 
Mohawk  &  ilal    See  N  Y  C  <fe  H 
Monongahela  Riv    See  B  &  O 
Mont  Cent    See  St  P  M  <fe  M 
Morgan's  La  <fe  T    See  S  P  Co 
Morris  <fc  Essex  See  Del  L  &  W 

Nash  Chat  Jfe  St  L Ist  7s.l913 
Ist  consol  gold  58 1928 

Jasper  Branch  Ist  g  6s. .  1923 
McM  M  W  <&  Al  1st  6s.. 1917 
T&P  Branch  1st  6s. ...1917 
Na8h  Flor  <fe  Shef  See  L  &  N 
New  H  &  D  See  N  Y  N  H  &  H 
N  J  June  RR  See  N  Y  Cent 
New  &  Cin  Bdge  See  Penn  Co 
N  O  &  N  E  prior  lien  g  6s  jj1915 
N  Y  Bklu  &  Man  Bch  See  L  I 
N  Y  Cent  &  H  R  1st  78.. .1903 

Registered 1903 

Gold  mortgage  3^28 1997 

Registered 1997 

Debenture  58  of...  1884-1904 

Registered 1884-1904 

Regist  deb  5s  of.. .18891904 
Debenture  g 4s....  1890-1905 

Registered 1890-1905 

Debt  certs  ext  g  4s 1905 

Registered 1905 

Lake  Shore  coll  g  3 las. ..  1998 

Registered 1998 

Mich  Cent  coU  g3H!S....1998 

Registered 1998 

Beech  Creek  1st  gu  g  4s.  1936 

Registered 1936 

2d  gu  gold  5s 1936 

■    Carti  Ad  I8tgu.g4s...l981 
Clearfield  Bitum  Coal  Corp 
1st  8  f  int  gu  g  48  ser  A  1 940 


^« 


J-J 
M-S 
MS 
M-S 
J-J 
M-S 
F-A 
F-A 
FA 
A-O 
MS 


A-0 
A-O 
J-J 
J-D 


J-J 
J'ly 
J'ly 
A-O 
A-O 
M-S 
J-D 
M-S 
Aug 
J-D 
J-D 


J-D 
J-D 
A-O 
J-D 
M-N 
MS 

J-J 
J-J 
J-J 

J-D 
P-A 
M-N 
M-N 
.M-N 
M-S 
J-D 
F-A 
J-D 
A-O 
M-N 
M-N 


P-A 
J-J 


J-J 
J-J 
J-D 
J-D 

Q-J 

M-S 


F-A 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 


A-O 

J-J 
J-J 
J-J 
J-J 
M-S 
M-S 
M-S 
J-D 
J-D 
M-N 
M-N 
FA 
FA 
F-A 
FA 
J-J 


J-D 
J-J 


Price 

friday 

March  22 


Bid        Ash 
11913 


100 
110 '4 
112 
Ill's 
109'3 


Sale 


106 


83^8  Sale 
32^4  Sale 
18^4  Sale 


84     Sale 
9     Sale 


1471a 

122     123 

I26I2 

124     


101     Sale 


.102 


9334  Sale 
80     Sale 

10314 103% 

101     

100     

103     

102 12 

89       90 


116     118 

123 

105'8Sale 


*105i4 . 


IO6I4 

115     

II8I4  Sale 


93i<2Sale 


130 

*126 

*  95     , 

96  Sale 

114     , 

*  98 


*115     

119     123 
llS^a 


IO714.- 
107     ... 
*109iall0i2 


104=8..  .. 

104'8 

104^8 

102^8 

102^8 

103     

103     

9714  Sale 
96     Sale 

9612 


*110 


1171a. 


90       95 


Week's 
Ranye  or 
Last  Sale 


I2 

05^ 


Lolo 

117 

115 

I26I4 
63  lo 
9979 

112 

112 

113 

110 


JTiyh 
Oct  '00 
Dec '00 
Jan  '01 
Oct  '00 

100 
Jau  '01 
Jan  '01 
Jan  '01 
Feb '01 


100        100 


106        1061-2 


1171a     II712 


83  Tg  84 12 
31^4  33112 
171a       19*8 


254 
3329 
■2064 


831a       84 

103i8Apr'00 

81     Apr '00 

1314  J'ly '00 

105     May'OO 


147 12  Feb '01 
122        122 
124%  Nov' 00 
122 '2  Feb '01 
1181-2  Feb'Ol 

101      10310 


152 


98       gs'^s 

80  80  ^8 

102        103 
look's  Nov'99 
100     Mar'Ol 
IO2I4     1031a 
IO2I4     IO2I4 

901a       91 


546 

312 

56 


IIOI4  Mar'Ol 
116     Mar'Ol 
123        124 
105        105  Sg 


IO514     106 


100  Mar'Ol 
107i4Dec'00 
113  la  Mar'Ol 
1171a  119 
II4I2  Feb'Ol 
92  93^8 


110i4J'ly'00 


129^8  Feb'Ol 
130    Jan '01 
96  96 

951a       96 
1141a    1141a 
100        100 


1281a  Mar'Ol 
1141a  1151a 
113     Dec '99 


111     Dec'99 


1071a  Mar'Ol 
107 14  Feb'Ol 
IIOI2     llOia 

110  Aug'OO 
104'8  Mar'Ol 
106^4  Feb'Ol 
1091-2  Sep '97 
102^8  102^8 
10214  Jan '01 
103  Mar'Ol 
102^4  AuK'99 

9718       971a 
9534       97 
96I4       9GI4 
97     Jan '01 

111  Mar'Ol 
106     J'ne'98 


.95     J'ly '98 


No 


Low  Migh 


126I4I26I4 


185 


68 


10 


9 
196 


19 


46 
240 


57 


10 


169 
19 
10 


90%  100 
112     112 

112  112 

113  113 
110     111  Hi 


100  100 


104»4l06i2 


115  1171a 


14712  1471a 
121  la  122 


1221a  12212 

116iall8'2 

97  1031a 


Range 

Since 

January  1 


801a  85 
26   331a 
13   19=8 


82 14  85 14 


96 14  99 

75   8O34 
97  103 


99  100 
96  104% 
9934 102 14 
871a  91 


109  IIOI4 
114iall6 
119ial24 
100  la  108 


103  106 


100  100 


113  1131a 

114  119 
114iallo 

8414  93^8 


127ial30ia 
130  130 
871a  96^8 
941a  96 
110  1141a 
100  100 


128  1281a 
111  1151a 


1061a  107  la 
107  IO714 
109  llOia 


104«8l06i2 

10634  10634 


102 14 10278 
102 14  102 14 
103  103 


96   99 
951a  971a 

96  971a 

97  97 
111  1121* 


BONDS 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  March  22 


?J 


N  Y  Cent  &  H  R— (Continued) 
Gouv&OswelstgugSs  1942 
Moh<fe  Mai  1st  gug  4s.. 1991 

Income  5s 1992 

N  J  June  R  gu  lst4s...l9«G 

Regisieied 1980 

N  Y  cfe  Pu  1st  con  gug  4s  1993 
Nor  cfe  Mont  1st  gug  58.1916 
West  Shore  1st  4s  gu... 2361 

Regist  (red 2361 

Lake  sliine  consol  2d  7s.  1903 

Registered 190;! 

Gold  310S 1997 

Registered 1 997 

Cin  cfe  S  Istg  L  ScfeM  S7s  '01 
Det  Mon  cfe  Tol  Ist  7s.  1906 
Ka  A  cfe  G  R  1st  gu  c  5s.  1938 
Mahon  C'l  RR  1st  5s.. 1934 
Pitts  McK  cfe  Y  l8t  gu  6S.1932 

2d  guar  68 1934 

McKeescfe  B  Vlstg6s  1918 
Mich  Cent  Ist  consol  7s. 1902 

Ist  consol  53 1902 

6s 1909 

58 1931 

Registered 1931 

4s 1940 

Registered 1940 

Bat  C  cfe  Stur  1st  gu  g  3s.  1989 
N  Y  cfe  Harlem  g  3iaS...2000 

Registered 200(i 

NY  cfe  North  1st  g  58. ..1927 
B  WcfeOconl8text58.7il922 
Oswecfe  R2dgu  g5s...el915 
RWcfeOTR Ist  gug  58.1918 
Utica  cfe  Blk  Riv-gug4s.l922 
N  Y  Chic  cfe  St  L  1st  g  4s.  1937 

Registered 1937 

N  Y  cfe  Greenw  Lake  See  Erie 
N  Y  cfe  Har  See  N  Y  C  cfe  Hud 
N  Y  Lack  cfe  W    See  D  L  cfe  W 

Y  L  E  cfe  W    See  Erie 

Y  cfe  N  E    See  N  Y  N  H  cfe  H 
N  YNHcfcHarl8treg4s.l903 

Convert  deb  certs  ?1,000 

Small  certs  $100 

Housatonic  R  con  g  5s.. 1937 
N  H  cfe  Derby  con  g  58.. 1918 

N  Ycfe  N  E  1st  78 1905 

l8t6s 1905 

N  Y  cfe  North    See  N  Y  C  *;  H 
N  Y  O  cfe  W  ref  Ist  g  4s..srl992 

Regis  $5,000  only (71992 

N  Y"  cfe  Put    See  N  Y  C  cfe  H 
N  Y  cfe  R  B    See  Long  Island 
N  Y  S  cfe  W    See  Erie 
N  Y  Tex  cfe  M    See  So  Pac  Co 

Nor  cfe  South  1st  g5s 1941 

Norf  cfe  West  gen  g  6s 1931 

Improvem't  &  ext g 6s.. 1934 

New  River  1st  g  Gs 1932 

N  cfe  W  Ry  Ist  con  g  4s.  1996 

Registered 1996 

CCcfeTl.stgug5s 1922 

Scio  V  cfe  N  E  Ist  gu  g  4s  1989 
North  Illinois    See  Chi  cfe  N  W 
North  Ohio    See  L  Erie  cfe  W 
Northern  Pacific — 
Prior  lien  ry  eft  1  gr  g  48.1997 

Registered 1997 

General  lien  gold  3s a2047 

Registered o2047 

St  PaxU-Dul  DiT  g4s....l996 

Registered t99t> 

StPcfeNP  gen  g6s....t5g3 

Registered  certilic'8..1923 

St  Paul  cfe  Dul  1st  5s. ...1931 

2d  5s 1917 

1st  consol  gold  4s 1968 

Wash  Cent  1st  g  48 1948 

Nor  Pac  Tcr  Co  1st  g  63..  1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  St  P  M  cfe  O 
Nor  cfe  Mont    See  N  Y  Cent 

OInd  cfe  W    See  C  C  C  cfe  St  L 
hio  River  RR  Ist  g  68.1936 

General  gold  58 1937 

Omcfe  StL  Istg  48 1901 

Ore  cfe  Cal    See  So  Pac  Co 
Ore  Ry  cfe  Nav    See  Un  Pac 
Ore  RR  cfe  Nav    See  Vn  Pac 
Ore  Short  l-rne    See  Un  Pac 
Oswego  cfe  Rome    See  NYC 
O  C  F  cfe  St  P    See  C  cfe  N  W 

Pac  Coast  Co  Ist  g  5s....  1946 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fundg4i2«..1917 
Sink  fund  subsidy  g  6s..  1910 

Penn  Co  gu  1st  g  4 'as 1921 

Registered 1921 

Guar  3ias  coll  trust  reg.1937 
C  St  L  cfe  P  1st  con  g  58.1932 

Registered 1932 

CI  cfe  Pgen  gug4iaS8erA.'4'i 

SeriesB 1942 

Series  C  312S 1948 

Series  D31-2S 1950 

Erie  cfe  Pitts  gug  3  las  B.1940 

Series  C 1940 

Ncfe  C  Bdge  gen  gu  g  4iaS  1945 
P  C  C  cfe  St  L  con  gu  g  4ias— 

Series  A 1940 

Series  B  guar 1942 

Series  C  guar 1942 


T> 
S 
Sep 
FA 
FA 
A-O 
A-O 
J-J 
J-J 
J-D 
J-D 
J-D 
J-D 
A-O 
PA 
J-J 
J-J 
J-J 
J-J 
J-J 
M-N 
M-N 
MS 
MS 
Q-M 
J-J 
J-J 
J-D 
M  N 
M-N 
A-O 
A-O 
FA 
M-N 
J-J 
A-O 
A-O 


J-D 
A-O 

M-N 
M  N 
J-J 
J-J 


M-N 
M-N 
FA 
A-O 
A-O 
A-O 
J-J 
M-N 


J 
J 
F 
F 
D 
J-D 
FA 

Q-F 
P-A 
A-O 
J-D 
Q-M 
J-J 


Ji-D 
A-O 
J-J 


J-D 

A-O 

M-N 
J-J 
J-J 
M-S 
A-O 
A-O 
J-J 
A-O 
M-N 
F-A 
J-J 
J-J 
J-J 

A-O 

A-O 
M-N 


Price 

Friday 

March  22 


Bid 


Ash 


83     

105     

104     110 


II712 

115iall6 


111 


109  ig. 
i'03'"; 


141  . 
132  . 
127  . 
lOeifi. 
IO314. 
II8I2. 


109 


1221a. 
128     . 


IO8I2.... 
106ial07ia 


.200 


13534. 
II313. 
113  . 
109     . 


*105     106 


111     

134i2Sale 


IO314  Sale 


loeu 

102^8  Sale 


105^8  Sale 

1041a  Sale 

71=8  Sale 


130 


1221a. 

1141a. 

101     . 

891a. 


.122 


Week's 
Range  or 
Last  Sale 


Low       High 


107  la  J'ly '00 
i02"i'eb'06 


1151a  1151a 
11434  115 
11034  Mar'Ol 
11034  Mar'Ol 
109i4B'eb'Ol 
llOiaMar'OO 
108i4Dec'97 
117     FebOl 


130     Dec'OO 


IO6I4  Mar'Ol 
IO3I4  Mar'Ol 
119  Jan '01 
127»8Jan'01 
1271a  Nov'OO 
110  Mar'Ol 
1061a  Nov'OO 


115^8  May'OO 


122  Jan  '01 
12334  12834 
113     Apr'99 


110  Oct '00 
109  Is  109 1« 
IO634  Dec'OO 


102  Feb'Ol 

199  200 

195  Feb'Ol 

136  Mar'Ol 


114 
113 


Jan  '0( 
J'ly  '9< 


106    Mar'Ol 
lOliaNov'OS 


11034  Dee'OO 
1341-2  13412 
13234  Feb '01 
133  k  Mar'Ol 
IO3I4     104 

973gJ'ly'00 
107  Nov'OO 
102^8     103  la 


IQSSg     105*4 

1041a     1041a 

711a       72 1« 

7038  Dec'OO 


No 


23 


11341161a 
112iall5 
11034  11034 
IIOI2IIO34 
109 1«  1097, 


117     117 


1053810638 

102ial03i* 
119     119 
127«8l27»8 


110  .110 


159 


Range 

Since 
January  1 


Low   High 


121     122 

12634  12834 


108     109  li 


102  162 
1961a  200 
195  197 
134     136 


105=4 108 


46 

1 

512 


lOlia. 


Series  D  48  guar 1945  M-N 


Series  E  3 12  guar  g. . 
Pitts  Ft  W  «fe  C  Ist  78. 


1949 
1912 

2d7s 1912 

3d  78 711912 


FA 
J-J 
J-J 
A-O 


*109     Sale 

105     IO714 

10034.... 

*114iaH5i3 


12618  Sale 


ISliaFeb'Ol 
132  J'ly '99 
122 12  Feb '01 
116  Feb'Ol 
102  P'eb'Ol 
8834  May'OO 
1161a  Mar'Ol 


112  Feb'Ol 
96  D«c'00 
75    Apr '00 


110        llOia 

105     Mar'Ol 

101  Dec'OO 
11434     115 
114i2Mar'0 

102  Nov'9l 
12618     1261* 


122  . 
I24I4. 
104     . 


101  la. 
lOlia. 
Ill     . 


.117 


121     Oct  "00 


102     Nov'OO 


31 


117  Mar'Ol.... 
II718  Feb'Ol 
1161a  Feb'Ol 
109  Apr '00 
99  Dec'OO 
1361a  Feb'Ol 

|l3734Nov'00 

*132i4l35i-2ll36=eJan'01 


134     1341a 

131     13534 

13234  133 14 

99  la  104 


102141031a 


104 14 106 
1041a  IO514 

691a  nn 


131ial31i2 


122ial22ia 
116     117 
102     108 


116     1161a 


112     112 


108     UOifl 
104     105 


1141411514 
113i4ll^ia 


126isl!j6i8] 


11684 117 
1151a  117»4 
1161a  116>a 


1361a  136I3 


nnSCELXrANEOUS  BONDS— Continued  on  Next  Page 


Telegraph  and  Telephone 

Conun  Cable  Co  1st  g  4s.. 2397 

Eeglstered 2397 

IBrle  T  cfe  T  coltr  g  8  f  5s. .1926 

MetTcfeTlstsf  g5s 1918 

MntUnTelCo    SeeWestuUn 

N  Y  cfe  N  J  Tel  gen  g  58. .1920 

Ko  Westn  Teleg    See  West  Un 

West  Union  coltr  cur  5s.  1938 

I'd  and  real  est  g4ia8... 1950 

Mut  Un  Tel  s  fund  6s  ..1911 

Northwestern  Tel  78 1904 

Coal  and  Iron 

Oah  Coal  Min    See  T  G  I  cfe  B 
Olearf  Bit  Coal    SeeNYOcfeH 
Ool  C  cfe  I  ext  Ist  con  g  6s. 1902 
Col  C  cfe  I  Dev  Co  gu  g  58.1909 
Coupons  off 1909 


Q-J 
Q-J 
J-J 
M-N 

M-N 

J-J 
M-N 
M-N 
J-J 


F-A 
J-J 


'114     

97     Sale 


101  »4  Sale 


102  Jan '01 
lOOiaOct'OO 
109     Oct  '99 


112     Nov'99 

1131a     114 
107S8  Feb'Ol 
11238  Dec'OO 


101^4     10134 
55     Nov'OO 


11 


10 


102     102 


11138ll57e 
1051a  107»8 


101»4  104 


Coal  and  Iron 

Col  Fuel  Co  gen  gold  68...  1919  M-N 
Col  P  cfe  I  Co  gen  sf  g58..1943  F-A 
De  Bardel  C  <ft  I    See  T  C  cfe  I 
Gr  Riv  Coal  cfe  C  Istg  68..  1919  A-O 
Jeffcfc  Clear  C  cfe  I  Istg  5s. 1926  J-D 

2d  gold  5s 1926  J-D 

Pleas  Val  Coal  Istgsf  58.1928  J-J 

Roch  cfe  Pit  C  cfe  I  pur  m  58.1946  M-N 

SunCkOoallstgsf  6S...1912  J-D 

Tenn  Coal  T  Div  Istg  6s. al917  A-O 

Birm  Div  Ist  consol  6s..  1917  J-J 

Cah  C  M  Co  1st  gu  g  68.1922  J-D 

De  Bar  C  cfe  I  Co  gu  g  68.1910  F-A 

WhLE  cfe  PC  Co  Istg  08. 1919  J-J 

Manufacturing  Jfe  Industrial 

AmCotOU  ext  4ias 1915  Q-F 

Am  Hide  cfe  L  Isl »  f  g  6s.  .1919  JI- S 


1091a 

98  Hi  Sale 


101     

10734 109 
107     110 


98 


,1011* 

Sale 


106i4Peb'01 
981a       981a 

95  Is  Jan '97 
107     May'97 

80  May'97 
105     Oct  '00 


108        108 

110  Mar'Ol 

106  Feb '00 

100  Mar'Ol 

32  Jan '00 


100 14 
94 


101 
96I4 


60 


10 

124 


106i4l06'4 
9634 101 


ib"^"'ii6* 

105     110 


100     1041a 


99    101 
9014   96^4 


•  No  price  Friday;  latest  bid  and  asked  tlus  week,    a  Due  Jan     e  Due  May    g  Due  J'ne    h  Due  J'ly    p  Due  Not 


March  23,  1901  ] 
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BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  March  22 


Penn  RK  Ist  roal  est  g 4s.  192:5 

Consol  BterliuggBs 1905 

Con  ciirri^Dcy  (js  reg...//19or< 

Consol  gold  58 1919 

Kegistered ■nl919 

Consol  gold  4s 194:5 

Alleg  Val  t^f-n  ffu  g  48...  1942 

CI  <fe  Mar  Ist  gii  g  4>28..19:55 

D 11  K  K  &  Bge  1  St  gu  4s  g.':5(i 

Gr R<fe  lex  1st  gug4'<2S  1941 

Sun  &  Lewis  Ist  g  48. -.19:50 

U  N  J  KR  &  Can  gen  4s.  1944 

Pensacola  &  Atl  Nee  I.  &  Nash 

Peo  <fe  ]<;ast    See  C  C  C  &  St  li 

Peo<fc  Pek  Unl8tg68....1921 

2dgol(14>2S 61921 

Perc  Manjuette— 
Flint  &  i'ere  Marq  g  6a.  1920 

Isl  consol  gold  58 19:59 

Pt  Huron  Dir  Istg  58.19:!!) 
SagTus<fe  II  Istgiig  4s. 19:51 
Pino  Creek  icg  guar  (is.  ..19:52 
Pitts  Cin  &  «t  L  See  Penn  Co 
Pitts  Clov  &  Tol  1st  g  6s..  1922 
Pitts  Kl  W  &  Cli    .SV«  Penn  Co 

Pitts  June  Ist  gold  (>8 1922 

Pitts  &  L  Erie  2d  g  58...al928 
Pitts  Mc  Kees  &  Y  .See  N  Y  Cen 
Pitts  P  &  P  1st  gold  5s  ...1916 
Pitts  SIi<6;  LE  lfitg58...1940 

l8t  consol  gold  5a 194:5 

Pitts  &  West  1st  g  4s 1917 

J  P  M  &  Co  cerffs 

Pitts  Y  &  Ash  Ist  con  58.1927 

Reading  Co  gen  g  48 1997 
KcKistered 1997 

Rensselaer  <fe  Sar    flee  T>  &  H 
Rich  <fc  Dan    See  South  Ry 
Rich  &  Meek    f>ee  Southern 
Bio  Or  West  Ist  g  4s 1939 

Utah  Cent  1st  gu  g  48.al917 
Bio  GrJunc  Ist  gu  g 58...  19:59 
BiogrSo  1st  gold  4s 1940 

Guarant  eed 1940 

Roch  <fe  Pitts    iSee  B  R  (fe  P 
Rome  Wat  &  Og   See  N  Y  Cent 

Sag  Tus  &  H    See  I'ere  Mart] 
alt  LakoC  1st  g  s  f  6s..  1913 
St  Jo<feGrIsl  Istg  :5.4s. .1947 
St  Law  &  Adirou  Ist  g  5s.l99( 

2d  gold  6s 1996 

St  L  &  Cairo    See  Mob  &  Ohio 
St  L  &  Iron  Mount    See  M  P 
St  L  K  C  &  N    See  Wabash 
St  L  M  Br    See  T  Rli  A  of  St  L 
StL<feSFran2dg6sClA.1906 

2d  gold  6s  Class  B 1906 

2d  gold  6s  Class  C 1906 

General  gold  Os 19:51 

General  gold  5s 19:51 

Ist  trust  gold  5s 1987 

Pierce  C  &  O  Ist  g  08...19]y 

St  L  &  S  F  RR  gold  48..  1996 

Cent  I)iv  Ist  gold  48.. 1929 

Northw  Div  1st  g  4s. .19:50 

Southw  Div  Istg  5s. .1947 

Kansas  Mid  1  st  g  4s 1937 

St  Louis  So  6Ve  Illinois  Cent 
St  L  S  W  Ist  g  4s  bd  ctfs.l9,S9 
2d  g  4s  inc  bond  ctf8...pl98y 
Gray's  PtTerlstgug  58  1947 
StPaul&Dul  6'«eNorPacitic 
St  Paul  M  &  Man  2d  6s.  ..1909 

1st  consol  gold  68 19:i:5 

Registered 1933 

Reduced  to  gold  4^28.. 1933 

Registered 1933 

Dakota  (^xt  gold  68 1910 

Mont  cxt  1st  gold  48 1937 

Registered 1937 

EMinnlstdiv  lstg58..1908 

Registered 1908 

Nor  Div  Ist  gold  48....  1948 

Registered 1948 

Minn  Union  Istg  63 1922 

Monte  IstgugBs 1937 

Registered 1937 

Ist  guar  gold  58 1937 

Registered 1937 

WiU  &  S  F  Ist  gold  5s.. 1938 

Registered 1938 

St  P  <fe  Nor  Pac    ^e  Nor  Pac 
StP &  S'x  City  See  C  St P  M  &0 
SPePresA  Ph  Istg5s...l942 
S  A  &  A  V    See  So  Pac  Co 
S  P  <&  N  P  1st  sink  f  g  5s. 1919 
Sav  F  &  W  1st  gold  68.. ..1934 

Ist  gold  5s 1934 

St  John's  Div  1st  g  4s.  ..1934 
Ala  Mid  Ist  gu  gold  5s.. 1928 
BruuscSi  W  1st gug 48..  1938 
SilSpOca*  Ggug4s..l918 
Scioto  Val  &  N  E  iSe«  Nor  <fe  W 

Seab&  Roa  Ist  58 1926 

Car  Cent  Ist  con  g  4s... 1949 
Sher  Shr  &  So    See  M  K  &  T 
SU  8p  Oca  <fe  G    See  Sav  F  <fe  W 

Sod  Bay  <fe  So  1st  g  5s 1924 

So  Car  &  Ga    See  Southern 
Southern  Pacitic  Co — 
2-5  yearcoll  trg4>'iS....1905 
Gold  48  (Cent  Pac  coU).  fcl949 

Registered fcl949 

A  <fc  N  W  Ist  gu  g  58. . . .  1941 

CPaolstref  gugis 1949 

Registered 1949 

Mort  guar  gold  3^2S. . fcl929 
Registered fcl929 


1^ 


A-O 


MS 


J-J 


Price 

Friday 

March  23 


Bid 
*100 


Ask 


116 


107 


.115 


121 

112 


121     , 

94.h.  Sale 


10084  Sale 


9333  Sale 


122 


117    Sale 


99  >2  Sale 

97'<2 , 

97 

100    


991-2  Sale 
79^8  Sale 


119     

*142     144 


11534  . 


120     . 
106  "2. 


I3712. 
13712. 


123 


128 
111 


10038  Sale 
9238  Sale 


105  U  Sale 
101     Sale 


88 12  Sole 


Week's  'e 
Range  or  % 
Last  Sale    (^'« 


Low       High 
108     May'97 


102     Nov'97 
11234Mar'00 


112  Jan  "01 
il7"MaV'06 

133i2lan'01 
101     Oct  '00 

127  Feb '01 
1141a  II412 
115        115 


137  NoT'97 
107  la  Oct '98 
121     Nov'98 


90  J'ne'99 
11339  Mar'Ol 

98  J'ly'97 
lOOigFeb'Ol 
lOOiaPeb'Ol 
I2II3  Mar'Ol 

9414       947= 

88     NoT'OO 


10034     101 
88''g  Sep  '00 

105  Feb'Ol 
82  Mar'Ol 
931*       9338 


94 


94 


11218  Feb'Ol 
112  Mar'Ol 
112  Feb'Ol 
I3II4  I3II2 
117  117 
102  la  Oct '00 


9812   991a 
98I4  Mar'Ol 


100  J'ne'OO 


99   100 
79 14   81 


118^8  Feb '01 
14134  Mar'Ol 
13734  Feb '99 
llSSgJan'Ol 
115i4Nov'00 
120 '2  Mar'Ol 
IO6I4  Mar'Ol 
104  Jan  '99 
110    Feb'Ol 


128  Apr '00 
13634  Mar'Ol 
115  Apr'97 
122     Mar'Ol 


120    Apr '09 


104    Jan '01 

112  J'ne'OO 
1261a  Jan '00 
123     Dec '99 

9434  Feb  '01 
lOeiaPeb'Ol 

87     Jau  '01 


10434  Feb '98 


IOOI4      100»8 

92         93 

85     Nov'99 
105        105 14 

101  101^2 

9979  J'ne'OO 
881a       89 


No 


178 


48 


19 


23 


120 
526 


111 
514 


157 


Range 

Since 

January  1 


Low   High 


112     112 'a 


133141331a 


126  127 

108  H4ia 

109  115 


11338  118 


100  lOOU 
98  lOO^a 

121  1211a 
921a  96't 


9812 101 


105  105 
80  la  82 
921a  9339 


891a  95 


112i8ll2i« 
11134  II212 
111  112 
127ial31ia 
112iall7 


91 14  991a 
96   98I4 


95381011a 
71   81 14 


1181a  118^8 
14138142 


11434  115-''8 


11934  I2012 
1033b  IO6I4 


109  110 


132  13634 
i22"i22"' 


104  104 


94   9434 
106  "a  10934 
87   87 


95«8l0034 
83   95 12 


96  IO512 
100  IO212 


83 14    89 


BOXDS 

N.  T.  STOCK  EXCHANGE 
WEEK  E>-DI>G  MAKCH  22 


FA 
J-D 


Southern  Pac  Co — (Contin'Wdj 
Gal  Har&  S  A  1st  g 6s.. 1910 

2d  gold  78 190.- 

Mei<fe  Pac  Istg 58.... 1931  M-K 
Gila  VG<fe  N  Ist gug 58. 1924  M-N 
Hous  P:  &  W  T  l8t  e  58.1933  M-N 
]«t  gu  g  08  redeemaTjle..l933  M-N 
H<feTClRtg5Hintgu..l937;J-J 

Consol  g  (is  int  guar...  19121  A-O 

Gen  gold  48  int  guar..l921:A-0 
Morgan's  La  <fc  T  Ist  78.1918|  A-O 

Ist  gold  68 1920  J-J 

N  YT&  Mer  gu  Ist  g48. 1912' A-O 
Noof  C'al  Iht  gu  g68....1907i  J-J 

Guaranteed  gold  5» 1933  A-O 

Ore&Cal  1st  guar  g  5s. 1927)  J- J 
S  A  <fe  A  Pass  Ist  gu  g4s. 1943,  J-J 
SoPof  Argul8tg68cl909-10  J-J 

8  Pol  Call8tg68 1905  A-O 

Isf  g  6«  series  15 1905  A-O 

l«t  g  68  series  C  <fc  D.1906'.\-O 
Istg  68  series  E&  F.l»12;A-0 

Ist  gold  68 1912|A-0 

Istcon  guar  g  OR 1937|.M-N 

StaTUped 1905-1  9371M-N 

SPaoof  X  .\Iex  Istg6s..l911 

S  P  Coast  1  St  gu  g  48 1937 

Tex<fe  N  O  Ist  7s 1905 

Sabine  Div  1st  g  68. ...1912 

Con  gold  58 1943 

Southern— 

Ist  con  gold  58 1994 

Kegistere<l 1994 

Mem  Div  l8tg4-4ia-58.199elJ 

Registered 1996,  J 

Ala  Cen  R  l«t  g  Os 1918  J 

Atl<fe  Danvl.stg4s 1948 

Atldt  Yad  1st  gr>iar48.1949 

Colife  GreenvlstOs 1916 

ET  Va&Ga  Div  g  58..  1930 

Con  Ist  gold  OS 1956 

E  Ten  reor  lien  g  58 1938  NI-S 

Registered 1938|M-S 

GaPac  Ry  Istg  6s 1922  J-J 

Knox  &  Ohio  1st  g  68. ..1925  J- J 
Rich <fe  Dan  con  g  Os 1915|J-J 

p:quip  sink  fundg  5s..l9()9|M-S 

Deb  OS  stamped 1927  A-O 

Rich  &  Meek  Ist  g  4s...1948!M-N 
So  Car  &  Ga  Ist  g  5s....  1919  M-N 
Virginia  MidserD  4-5s.l92l'M-S 


Priee 

Friday 

March  22 


Bid         Ask 
1081a  Sale 


J-J 
J-J 
FA 
M-S 
J-J 


J 
J 
J 
J 
J 
J-J 
A-O 
J-J 
J-J 
M-N 


Series  Eos 1926 

Series  F  58 19:51 

General  5s 1936 

Guar  stamped 1936 

W  O  <fe  W  1st  cy  gu  4s..iy24 
West  N  C  Ist  con  g  63. .  1914 
S  &  N  Ala  See  L  &  N 
SpokFaUscfe  Nor  Istg  68. 1939 
Stat  Lsl  Ry  1st  gu  g  4i'.2S..1943 
Sunb  &  Lew  See  Penn  RR 
SyraBing&NY  ,S'eeDL&W 
Tiebo  &  N  See  M  K  &  T 
±  er  A  of  St  L  1st  g  4ias. .  1939 

let  con  gold  58 1894-1944 

St  L  M  Bge  Tergn  g  5s.  1930 
Tex  <fe  N  O    See  So  Pac  Co 
Tex€fePRyEDlvl8tg6s.l905 

1st  gold  5s 2000 

2d  gold  inc  5s g2000 

Tol&  OC  Istg  08 1935 

Western  Div  1st  g  5s.  ..1935 

General  gold  5s 1935 

Kan  &  M  1st  gu  g  4s....  1990 
Tol  P<fe  Wist  gold  4s....  1917 
TolStL<feWprlieng3i2S.1925 

50-year  gold  4s 1925 

Tor  Ham  &  Buff  1st  g  48.;*  1946 

Ulster  cfc  Del  1st  con  g  5s  1928 
nPac  RRcfe  1  grg4s..l947 

Registered 1 947 

1st  Hen  convert  48 1911 

Ore  Ry  <fc  Nav  Ist  s  f  g  6s  1909 
Ore  Ry  &  Nav  con  g  4s.  1946 
Ore  Short  Line  lstg68.. 1922 

Ist  consol  g  5s 1940 

Non-cuminc  A  5s /il946 

tltah  <fc  Nor  1st  78 1908 

Gold  OS 1926 

Uni  N  J  RR  &  0  Co  .See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  <fc  North  See  Un  Pacific 
Utica  &  Black  R  See  N  Y  Cent 

Yer  Val  Jnd  <fe  W    See  Mo  P 
irginia  Mid    See  South  Ry 
Wabash  1st  gold  5s 19:59 
2d  gold  5s 1939 

Debenture  series  A 1939 

SeriesB 1939 

Det  &  Ch  Ext  1st  g  5s. .1941 

DesMoin  Div  1st  g4».. 1939 

St  Chas  Bridge  1st  g  6s.  1908 

Wash  Cent    See  Nor  Pac 

Wash  O  &  W    See  Southern 

WestN  Y<fe  Pa  Istg  53. .1937 

Gen  gold  3-4s 1943 

Income  5s dl943 

West  No  Car    See  South  Ry 
West  Shore    See  N  Y  Cent 
W  Va  &  Pitts    See  B  A  O 
W  V»Cent&  P  Istg  6s.. 1911 
Wheel'gcfe  LE  1st  gSs...  1926 
WTieelDivlst  gold  58.. 1928 
Exten  <fc  Imp  gold  5s. ..1930 

let  consol  4s 1949 

Wilkes  &  East    .See  Erie 
Wil  &  Siotii  F  See  St  V  M  <fc  U 
Winona  &  St  P    See  C  A  N  W 
Wis  Cent  50-yr  1st  gen  48.1949 


MS 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 
J-D 


A-O 

FA 
A-O 

MS 
J-D 
Mar 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
J-J 
J-D 
FA 
J-J 
Sep 
J-J 
J-J 


Nov 


J-J 
-A.-0 
J-J 
F-A 
M-S 


J-J 


105     Sale 


111 

112 

93 

137 


06 


107    Sale 
87     Sale 

* 1131a 

•1091a.... 
*110  .... 
■►112     .... 


120 


110    Sale 


10634  Sale 
117    Sale 


114 


11934  121 
119     120 
II912I2OI2 
1147,  Sale 


127     

126    Sale 
1223*124 

100 

II214 


1081a. 


116     . 
116     . 

*118l4. 

*117ia. 


116     . 
11534. 


'103 

120    Sale 
96      99 

1151a 

115     , 

106     , 

98     100 
9OI4 


■-  8438    85 

99 

107 

IO6I4  Sale 


10434  Sale 


10439  Sale 
128  Sale 
116    Sale 


117 


II914  Sale 

IIOI2 

101 

66  >a  Sale 
110    


112 


121  Sg  Sale 
lOOiaSale 


11034 

92 14  Sale 


Week's 
Range  or 
Last  Stle 


'^J. 


Rmngt 

Sine* 


Low  High 
1081a  \K>hH 
IO714  Feb'Ol 
104i«  10514 
107  Mar'Ol 
1061a  Feb'Ol 


112     Mar'Ol 
llOiaNoVOO 

95  95 

1371a  Jan '01 
125     Feb'Ol 


113    Jan '01 
1051a    107 

86  Og  877, 
112  Feb'Ol 
llliaJan'Ol 
11038  Aug'OO 
11034  Nov'OO 


No  "[Low    HigJ^ 
2;108ialOgV 
-— .IO714IO7J* 
ISS'lOO     106U 

105  107 

106  ioei« 


110    112 


86 14    95 
137ial37ia 
125     12s 


120  Feb'Ol 

107  Nov'OO 

109  Mar'Ol 

110  110 


11034  Feb'Ol 
IO6I4  Nov'97 

10634   10634 

11634  II712 

108  Aug'OO 

109  Jan  '01 


112i4Au6'97 
9434   9434 


11934  11934 
117  "a  .Ian '01 
120  Mar'Ol 
1131a  114'f, 


127 
126 
123 
101 14 
109 14 
83 
108 
102 
109 


I2714 

126 
Mar'Ol 
J'ly'OO 
Feb'Ol 
Dec '00 
Feb'Ol 
Oct  '99 
Jan '99 


llSiaMar'Ol 

113i2Dec'00 

91 12  Sep '00 

119    Nov'OO 

117     J'ly'OO 


116        116 
II5I2  Mar'Ol 

115  Mar'Ol 

104    Feb'Ol 

119        120 

90  98 

116  Mar' 01 
llSUJan'Ol 
10638  Feb'Ol 

97  99 

92     Mar'Ol 

92  92 12 

8418       85  la 

9812       9812 

108     Feb'Ol 

10534     106  la 

1041a     IO412 

103  105 '« 
110     FebOl 

104  10434 
1271a  128 
116  11618 
106  Jan '01 
119  Mar'Ol 
113     Mar'Ol 


119^     II912 
110        110 
100     Mar'Ol 

61  6512 

110        llOV 

96i4Feb01 
112     Feb'Ol 


12II9    12134 

1001*     lOOi-j 

40  40 


1131a  Feb'Ol 
11634  Mar'Ol 
11634  Mar'Ol 
108  Sep  '00 
901a      83 


90!%  Sale      90  91     304     85  ^   W 


113    118 

78  106    107 
364||  777,   88 
111     112 
lOgialllia 


119    120 


..  10634  109 
1  110     110 


40 


34 


11034 110»4 


10334 107'8 

Ill»4ll7l2 

i09"i09" 


9314   94»4 


11934  120 
1171a  1171a 
118     1201a 
II314 1161a 


Il'll24ial27i4 

2!l24i»127 
---il22     123 


15 


'M 


1091410914 


106     108 


114    1161a 


180 
10 


116    118 
111514  llftiQ 
116     116 

104    194 
115igl20 
90     100 
115     llgia 
1151*11614 
1081a  10534 

95  89 
86  92 
88       921a 


86  la 

108 

106  <^ 


73 

98 

107 

105 

1041a  106^ 

•223!V:i03  1061* 

..illO  110 

51,1103  104»4 

l'2;12634l30 

9115  116*4 

...I;i06  106 

...  119  119 

....  US  113 


62  118 
29,108 
...ti  96^ 
5882    40 
UlllO 

...II1I2 

h 
14  1120 
25.:  95 
1     31 


119*4 

112 

le-Jia 
65  "a 

111 
e6<>e 

112 


122 
100% 
40 


.  113iall3H 
.hll5     117 

.Illll4ll«\ 


830    89       93 


MISCEIX.ANEOUS   BONDS-Concluded. 


niRnufnctiiring;  &  Indiistrinl 

Am  Spirits  Mfg  1st  g  6&..191o 
Am  Threart  1st  col  tr  4s.  ..1919 
Bar<fe  S  Car  Co  1st  g  6s.  ..1942 
Gramercy  Sug  1st  gold  68. 1923 
m  Steel  Co  deb  5s 1910 

ISVii-couv  deben  58 1913 

Int  Paper  Co  1st  con  g  68.1918 
Knio  Ice  (Chic)  1st  g  os..l92S 
Nat  Starch  JIfg  Co  1st  g  6s  1920 
Stan  Rope  <fe  T  Istg  6s...  1946 

Income  gold  5s 1946 

US  Envoi  Co  Istslg  68. .1918 
V  8LeathCosfdebg6s..l913 

Miscellaneous 

Adams  Ex  col  tr  g48 1948 

Amcr  Bicycle  s  f  fleben  5s  1919 
AmDk<&Imp6s    See  Cent  N  J 


M-S 
J-J 
J-J 
A-O 
J-J 
A-O 
FA 
-VO 
M-N 
b'-A 

.t"-J 
M-N 


MS 

M-S 


81     Sale 


90 


10838  Sale 

98 

1081a 

68     Sale 
7 19  Sale 


'»114     115 


1041a  Sale 
791a  Sale 


80 


81 


105 


Jan  '00 
8934  Feb '00 
99  *Jau'9! 
70     Apr'9 
106»8     1083. 
93     AucOO 
1071a     lOSia 
56  la       68 
7H        7h 


116 


116 


104   IO412 
791a   801a 


11 


134 


781a  86 


106  109 


107 14 110 
461a  721-j 
6   12 


113iall6 


104M09 
791a   80S 


Miacellaneous 

Bkln  Ferrv  Co  1st  con  g  53 1948 
Bkln  W  &  W  a  1st  5s  tr  ctfs.. 
Chic  Jc<fc  St  Yard  col  g  58.1915 
DetM&M  Id  gr  3108  3  A. 1911 
Hack  Wat  Reor  1st  g  5s. .1926 
Hend  B  Co  1st  si  g  6s.. ..1931 
HobokenL&  I  gold  5s...  1910 

Iron  Steamboat  1st  6s 1901 

Mad  Sq  Ganlen  Ist  g  5s..  1919 
Man  Bch  H  <fr  1.  gen  g  4s..  1940 
Newport  News  Shipbuilding  it- 
Dry  Dock  5s rflfl90 

NY*  Ont  Laud  Istg  68. .1910 
St  L  Ter  Cupplps  Stal'n <fe  Prop 
Colstg4i2S  5-20  year. .191. 
S  Yuba  Wat  Co  cong  6s..  1923 
Sp  Val  Wat  Works  1st  6s.  1906 
Vermont  Mar  1st  s  1  os.. .10101 


P-A 

j'-'j 
A-O 

J-J 
MS 
M-N 
J-J 
M-N 
M-N 

J-J 
FA 

J-D 
J-J 
M-S 


901a  Sale     86         91     217]  84'*  91 
77     Sale      76  78    I  84    68       78 

;U1     Mar-Oil. ...  Ill     111 

....    33       321a       831a    97    29>a   Si*% 


113     NoT'99 


90     Oct '99 


101     Feb'97 
1131a  J'ly'OO 


•  •••« 


'  No  price  Fr.ilay;  latest  bid  and  aaked.    oDueJan    bDueFeb    dDueApr    (fDneJ'ne    ftDueJ'ly    k  Due  Aug    wDueSep    pDueXor    jDueD**   _ 
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Volume  of  Business  at  Stock  Exchanges 

TKANSACTIONS    AT   THE  NEW  YORK  STOCK  EXCHANGE 
DAIIjY,  weekly  AND  YEARLY 


Week  ending 

March  22 

1901 

Stocks 

Sailroad  <tc 
Bonds 

State. 
Bonds 

V  s 

Shares 

J'ar  value 

Bonds 

Saturday 

Monday 

Tuesday 

740,621 
1,628,665 
1,636,965 
1,264,693 
1,221,516 
1,334,703 

$71,915,600 
157,810,500 
160,969,600 
123,847,800 
119,075,600 
128,696,550 

$3,857,000 
6.338,500 
5,682,000 
5.083,000 
6,212,000 
5,697,000 

$iloo6 

16,000 

$8"  000 

2,500 

3,500 

520 

10,000 

Wednp-sday 

Thursday 

Friday 

Total 

7,827,154 

$762,315,650 

$32,869,500 

$16,000 

$24,520 

Sales  at 

Jfew  York  Stock 

Hxchange 

Week  ending  March  22 

January  1  to  March  22 

1901 

1900 

1901 

1900 

Stock.s— No.  shares 

Par  value 

Bank  shares,  par.. 

BONDS 

Governnicnthonds 

State  bonds 

Kb.  and  mis.  bonds 

7,827,154 
$762,315,650 

$24,590 

16,000 

32,869,600 

3,823,537 

$376,709,250 

$10,000 

$534,760 

115,500 

16,013,000 

70,991,834 

$6,865,991,700 

$76,825 

$641,970 

761,400 

299,393,400 

29,054,653 

$2,776,864,012 
$43,250 

$3,073,140 

895,200 

129,283,700 

Total  bonds 

$32,910,020'  $16,663,260 

$300,796,770l    $133,252,040 

DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHLA. 

EXCHANGES 


Weekending 
March  22 


Boston 


1901 

Listed 

shares 

Satiuday 

33,968 

Monday 

76,947 

Tuesday 

89,028 

weanesoay . . 

81,668 

Thursday 

74,677 

Friday 

73,316 

Total 

429,504 

Unlisted 
shares 


12,031 
27,827 
31,066 
38,611 
35,105 
30,187 


174,827 


Bond 
sales 


Philadelphia 


Listed 
shares 


$51,000 

109,400 

84,100 

90,440 

101,500 

41,215 


$477,655 


19,873 
35,982 
24,587 
22,020 
34,171 
47,280 


182,913 


Unlisted 
shares 


3,617 
8,153 
7,788 
12,297 
13,220 
8,851 


63,926 


Bond 
sales 


$121,750 
89,700 
216,887 
153,400 
144,800 
170,250 


$896,787 


Outside  Securities 

For  Weekly  Eeview  of  Outside  Market  See  7th  Page  Preceding. 


Street  Rnilwaya 

NEW  YORK  CITY 

Bleeck  St  &  Era  P  stock. 
lstmort4s  1950.. ..J-J 

B'way  &  7th  Ave  stock.. 
Istmort  5s  1904...J-D 

Sdmort  5s  1914 J-J 

Con  3s  1943    See  Stock 

B'way  Surf  1st  Ss  gu  1924 
2d  5s  int  as  rental  1905 

Central  Crosstown  stock. 


IstM  6s  1922.,...M.N'?125 


Oen  Pk  N  &  E  Rlv  stock. 
Consol  7s  1902 J-D 

Ohrl8t'p*r&  10th  St  stock 

Col<fe  9th  Ave  08  -See  Stock 

Dry  D  E  B  <fe  Bat  stock.. 
1st  gold  6s  1932. ..J-D 
Scrip  5s  1914 F-A 

Eighth  Avenue  stock. 
Scrip  6s  1914 

42d  &  Gr  St  Ferry  stock. 

42d  St  Man  <fe  St  N  Ave. 
Istmort  68  1910. ..M-S 
2d  income  6s  1915. .J-J 

Lex  Av  &  Pav  F  6s  See  8t 

Ninth  Avenue  stock. 

Second  Avenue  stock 
Istmort  5s  1909..M.N 
Consol  5s  1948 F-A 

Sixth  Avenue  stock 

tou  Boulov  5s  1945.. J-J 
oFerlst  5s  1919. ..A-O 
Third  Avenue    See  Stock 
Tarry  W  P  &  M  58 1928 
Yonkers  St  RR  5s.. 
28tli<fe  29th  Sts  Ist  58  '96 
Twenty-Third  St  stock. . 

Deb  58  1906 J-J 

■Union  Ry  1st  5s  1942  P-A 
Westchest  1st  5s  1943  J-J 

BEOOKLYN 

Atlan  Ave  5s  1909. .A-O 

Con  5s  g  1931 A-O 

Impt  5s  iSee  Stock  Exc 
B  B  <fe  W  E  58  1933. .A-O 
Brook^n  City  stock 

Con  5s  See  Stock  Exch 
Bkln  Orosstu  ;-js  1908. J-J 
Bkn  Hgts  1st  5.S  1941  A-O 
Bkln  Q  Co  <fe  Sub  See  Stk 
Bklyn  Rap  Tran  See  Stk 
Coney  Island  &  Brooklyn 

1st  5s  1903 J-J 

Sscrtfsindbt  1903..  J-J 

Brk  C  &  N  OS  1939.J-J 

Gr  St<feNew  1st  5s  '06  F-A 

©r'pt  ALortraer  St  1st  68 

Kings  Co.  Elevated— 

1st  4s  1949  See  Stock 
Kassau  Elcc  pref 

6s  1044 A-O 

1st  48  1951 J-J 

KewWb'  g  &  Fl  l8t  ex  4  ijjs 
Steinway  Ist  68  1922.J-J 

OTHEB  CITIES 

Btiffalo  street  Ry— 
Ist  consol  5s  1931.. F-A 
Deb  6s  1917 A.O 

Chicago  City  RR  stock... 

Cleveland  City  Ry 

Oleve  City  1st  5s  1909.  J-J 

Cleveland  Electric  Ry... 
Con  5s  1913 M-S 

Columbus  (O)  StRy 
Preferred 

Coluiu  Ky  con  5s  See  Ph 
Crosstown  Ist  58 

Grand  Rapids  Ry. 
Preferred 


Bid 

35 
100 
230 
103 
110 
Exch 
3114 
1 103 
255 


203 
104 
175 
Exch 
120 
116 
101 
390 
105 
392 
63 
113 
99 
kExc 
198 
198 

no7 

§118 

205 

§111 

ao8 

Exch 
107 
104^2 
112 
400 
103 
113 
5105 


no7 

114 
hUat 
104 
241 
Ust 
105 
105 
Exch 
Exch 
325 
102 
100 

114'2 


106 
Exch 


110 
97 


{117 


II712 
108 

i02 
103 12 

83 
10234 

38 

98 

11a  Ust 

112 

28>a 

82 


Ask 

37 
102 
240 
105 
112 
Ust 
117 
105  >a 


130 
210 
105 
185 
list 
135 
118 
103 
405 
109 
402 
73 
115 
100 
list 
201 
201 


119 
225 
113 


Ust 
109 
107 
114 
410 
106 


110 


109 
117 


243 


109 

list 
Ust 


103 


105 


list 
89 

114 
98 

105 

118 


118 
110 
272 
1021* 
106  >a 

84  >« 
104 

40 
100 

116 
Si's 
83 


Street  Railways 

Indianapolis  St  Rv  See 
J  C  Hob  <fe  Paterson 

4sgNovl  1949. ..M-N 
Lake  St  (Chicl  Elev  stoek 

Deb  5s  1928 3^ 

Loiuflv  St  Ry  58 1 930  J& J 

Common 

Preferred 

Lynn&  Bos  1st  58  '24.  J-D 
Minneap  St  Ry  5s  See  Stk 
New  Orleans  City  Ry... 

Preferred 

North  Chicago  Str  stock 

Ist  5s  190616-.. ...J-J 
North  Jersey  St  stock 

Bonds 

Pat  Ry  con  6s  1931.. J-D 

2d  6s  1914 A-O 

Rochester  Ry 

Con  5s  1930 A-O 

2d  5s  1933 J-D 

So  Side  El  (Chic)  stock. ., 
Syracuse  Rap  Tr  5s  1946 
Union  Trac  (Chic)  com... 

Preferred, 

United  Rys  (St  L  Transit) 

Preferred 

Gen  4s  1934 JJ 

UnitTr&  Eleo(ProT)  stk 
West  Chicago  St 

Cong  58  1936 M-N 

Gas  Secmitles 

NEW  YORK 

Cent  Union  Gas  Ist  68... 
Con  Gfts  (NY) stock  N Y 
EquitGascoB5sl932  See 

Mutual  Gas 

New  Amsterdam  Gas- 
let  consol  5s 

NY  Elec  Lt  Ht&Pow  NY 

Gold  58    -See  NY  Stock 

N  Y  <fc  East  River  Gas— 

Ist  6s  1944 JJ 

Consol  58  1945 J-J 

Nor  Un  1st  68  1927. M-N 
Standard  Gas  common 

Preferred 

1st  5s  1930 M-N 

OTHER  CITIES 

Baltimore  ConsoUdat  -See 

Bay  State  Gas 

Boston  United  Gas  bonds 
BulTalo  City  Gas  stock... 

1st  5s  bonds 

Chicago  Gas  -See  N  Y  Stk 
Cincinnati  Gas  &  Coke... 
Col  Gas  L  &  Heat  com... 

Preferred 

1st  58  1932 J-J 

Consol  Gas  (N  J)  stock.. 

1st  58  1936 J.J 

Consol  Gas  (Pitts) 50 

Preferred 50 

Bonds  58 

Consum  Gas  (J  City)— 

1st  6s  1904 M.N 

Detroit  Gas    -See  N  Y  Stk 

Essex  &  Hudson  Gas 

Fort  Wayne  (Ind) 

Ist  68  1925 JJ^ 

Grand  Rapids  stock 

Ist  58  1915 F.A 

Hartford  (Ct)  Gas  L...25 
Hudson  Co  Gas 

6sgl949 

Indiana  Nat  &  111  Gas- 

Ist  68  1908 M-N 


Bid 

Phila 

25 

81 

14>8 

102 '2 
llS^j 

82 
112 

ni2 

Exch 

22 

95 
200 
107 12 

22 

82 

ni9 

«105 
27 
no's 
91 


Ask 
Ust 
28 
82 


«  9812 

I514 

56>2 

«  2312 

7612 

?  907g 

109 

102 14 

noi^e 


510812 
Stock 
Stk  E 
297 

108^4 
Stock 
Exch 

5113 

108 

IO512 

130 

150 

115 


Bait 

1 

Bosto 

III2 

5  7934 

Exch 

205 14 

4634 

8634 
5IO512 
12 
80 


t   5OI2 
114 

5103 
Exch 

34 

36 

45 

101 

5105 

t   48 

85 
102 


48       66 


103 

120 

83 

113 


list 

23 12 

98 
202 
IO8I2 

24 

83 


29 

112 

93 
IIOI2 
100 

I5S4 

5634 

24 

78 

9H8 
111 
103 
10218 


1091... 
Exc 
X  list 
301 

109% 

Exc 

Ust 

115 

110 

1061-j 

134 

154 

117 


list 

li« 
n  list 

12 

80 14 
list 
206 12 

49 

8834 

107 
16 
83 


61 
IUHj 


Ust 

36 

46 

6213 
106 
108 


40 
103 


Bid 
44 
94 
20 
5100 
Exch 
40 
45 

60 
I0712 
5140 

55 
a  05 
oston  1 

24 

45 
Stk  E 
la  Ust 


91 
45 

5  78 
18 
86 
96 

Ust 


Exch 
110 
103 

70 
102 
173 
119 

75 
oston 

45 
118 

90 
120 
116 
Bosto 
Bosto 
122 
178 
112 

78 
X  88 

97 


Stock 


C!ns  Spciii-itieK 

Indianapolis  Gas  stock 

Ist  Os  1920 M-N 

ICansas  City  Gas 100 

68  1922 A-O 

r-acl<Hle  Gas    -See  N  Y  Stk 
l-:ifayetto(Ind)  Gas, 

Ist  6s  1924.   .         M-N 
fvogan  sport  <fe  Wab  Val 

1st  6s  1925 J.J) 

-Madison  (Wig)  Gas  stock 

1st  68  1926 AO 

Newark  Gas  6s  1914 
Newark  Consol  Ga8..l'66 

5s  1948 J-D 

New  Eng  Gas  <fe  C  See  B 
Ohio  &  Ind  Con  Natcfe  Til 

Ist  6s  1926 J-I) 

People's  Gas  6k  Coke  N  Y 
Philadelphia  Co    -See  Plii 

Providence  Gas 5o|t   95 

St  Joseph  (Mo) 40 

58  1957....... ..J.j  -    - 

St  Paul  Gas  stock 

Consol  58  1944 M-S 

-*.vracu8e  Gas  stock    .  . 

Ist  58  1946 J-J 

Westiirn  Ga«  (Milw) 

5s   6'ee  N  Y  Stock  Exch 

Telegr  &  Telephone 

Ainer  Dist  Tele    NY  Stk 
BellTelephof  Bnflalo... 
Ot-iitralife  South  Aificr.. 
dies  &  Poto  Teleph  stk. 

5s  1909-29 JJ 

Coiiiraercial  Cable 

Commer  Union  Tel  (NY) 
Empire  &  Bay  State  Tel. 
Erie  Teleg  <fe  Telep  -See  B 

Franklin 

Uold<fe  Stock " 

Bonds 

Hudson  River  Telephone 

International  Ocean 

Mexican  Telephone  See 
Sew  Eng  Telephone  -See 
Northwestern  Telegraph 
N  Y  &  N  J  Telephone. .  . 

5s  1920 M-N 

Pacific  &  Atlantic 

Providence  Telephone... 

Soutliern  &  Atlantic 

Pel  Tel  &  Cable  of  Amar. 
West'n  Union  Teleg  N  Y 

Electric  Companies 

AUeghenyCo  Light  Co.. 
Eddy  Electric  Mfg  Co. 26 
Edison  El  111  Go  N  Y  N  Y 
Edison  El  lU  Co  Brk  N  Y 
E(Uson  Ore  MilUng  Co... 
Electro-Pneumatic  Trans 
l^ort  Wayne  Elec  Co  68.. 

Series  A 

General  Electric  Co  N  Y 

Do  pref  -See  Boston  list 
Hartford  (Ct)  Elec  Lt  Co 
Mo  Edison  Electric. 

Do  preferred 

Narragan  (Prov)  El  Co  50 
Rho  Isl  Elec  Protec  Co.. 
-;torey  Genejal  Electric. 
U  nited  Electric  of  N  J . . . 

4s  1929 
Unit  Elec  Lt "<fe'Pow  Co! '. '. 


Ferry  Companies 

Brooklyn  Perry  stock 

NY<feBl8t5s  1911.  J-J 
Con  58  1948    See  Stock 

Metropolitan  Ferry  58... 

X  Y  &  E  R  Perry  stock. . 
l8t  5s  1922 M.N 

NY*  Hoboken  stock. . . 
Hob  Fy  Ist  5s  1946  M-N 
Con  5s  1946 J-D 

N  Y  &  N  J  Perry- 
let  5s  1946 J-J 

10th  <fe  23d  Sts  Perry.... 
Ist  mort  5s  1919... J.D 

Union  Perrv  stock 

Ist  5s  1920 M-N 

Industi'ial  and  I>Ii8cel 

Acker  Mer  <fe  Con  6s  1903 
Amalg  Copper  -See  Stock 
Am  Agric  Chem  -See  B 
Amer  Bank  Note  Co...  50 
Am  Bicycle  com  See  N  Y 
American  Bridge  Co  com 

Preferred 

American  Chicle  Co 

Preferred 

Amer  Graphophone...lO 

Preferred 10 

.Amer  Hide  &  Leather... 

Preferred 

68    -See  Stock  Exch  Ust 
Amer  Press  Assoc'n.lOO 

American  Screw 250 

Amer  Sheet  Steel 

Preferred 

Amer  Shipbuilding. . .  100 

Preferred 100 

Am  Soda  Foun  com..  100 

1st  preferred 100 

2d  prefen-ed 100 

American  Surety 50 

Amer  Strawboard 100 

Bonds  68 F.A 

American  Tin  Can  subs.. 
AmTypefo'rs  stock..  100 
Amer  Woolen  -See  Stock 
Amer  Writing  Paper... 

Preferred 

58 

Barney  &  Sm  Car 100 

Prefened 100 

BUSS  Company  com 50 

Preferred 50 

Bond<fe  Mort  Guar.  ..100 
British  Columbia  Copper 

Brownlow  M&M  Co 

CeUuloidCo 100 

Cent  Fireworks  com.  100 

Preferred 100 

Chateaugay  Ore  &  I  6s'15 
Ches  &  O  Grain  El  inc.. 

4s 

Cnesebrough  Mfg  Co  100 
Chio  Peo  &  St  Louis  pref 

Prior  Ueng4i2S'30M&S 

Oonmtgg5sl930.J<fcJ 

Income  58 1930 


45 
95 
50 
80 
22 
88 
97 


116 

107 

75 


177 
124 


165 

t 

Stock 
Stock 
8 

II2 
20 
15 
Stock 

180 

17 

49 

t   9212 

14" 
22 
76 
-SeeBa 


26 

89 
Exch 
108 

69 
\  96 

81 
511212 
i  94I2 

105 12 

76 
5105 

32 
5  97 


100 
Exch 
oston 
f   51 
StkEx 

4534 

9812 

85 

80 
t  10 
t   11 

97f, 

85 

76 
t207i2 
t   4II2 
9112 
31 
93 
3 
48 
8 
179 
20 
101 
10234 

55 
Exch 
212 
III2 
69 
22 12 


125 

125 

366 

20 

42 

98 

23 

65 

30 

16 

73 

385 

6 

105 

88 

18 


Ask     Industrial  and  Miscel 

50      Claflin  (H  B)  1st  pref  100 

951a      2d  preferred 100 

30         Common 

102      Col  <fe  Hock  Coal  &  I  pref 

1st  g  58  1917 J.J 

46      Coni])res.sed  Air  Co 

55      CoDsolid  Car  Heating  100 
Consol  Firew'k.s  com.  100 

65  Preferred 100 

67      Con  Ry  Elec  Lt  cfe  Equip 
110      Con.sol  Rubber  Tire 

141  Preferred 

58      Corbin  Cabinet  Lock.ioY) 

1(1534  Corbin  (P  &  F)  Co 25 

ist  Cramps'  Sh  &En  BldglOO 
29  Crucible  Steel  -See  Stock 
50      Denver  <fe  Southwestern. 

xch         Preferred 

5s  1929 JD 

Diamond  Match  Co...  100 
Distill  Co  of  .America, 

Preferred , 

Electric  Boat 

Pr(>f(^rred 

Elfctric  Veliicle 

Preferred 

Empire  State  Sugar.. 

1st  6s 

Empire  Steel 

Preferred  . . . 
Erie  &  Western  Trans  50 
General  Carriage... 

General  Chemical 100 

Preferred 100 

Gorham  Mfg  Co  com.  100 

Preferred 100 

Havana  Comra  rcial 

Preferred 

Hkr-Jones  Jew'lMUl.pfd 

1st  68  1922 M.S 

Herring  -  HaU-Marvin 

1  St  preferred 100 

2d  preferred 

Hoboken  Land  &  Imp't 

5s :.... 

Illinois  Elec  Veh  Tran  10 
International  Elevat.lOO 
Interuat'l  Pump  -See  Stk 
Internat'l  Silver   -See  Stk 

Preferred 

Bonds 

Iron  Steamboat 100 

6s  1901 J-J 

John  B  Stetson  com.  .100 

Preferred 100 

Lanston  Monotype 20 

Lawyers'  Surety lOd 

Lawyers' Title  Ins...  100 

Lorillard  (P)pref 100 

Madison  Sq  Garden.. 100 

2d  6s  1919 M-N 

Manhattan  Beach  Co 

Markeen  Copper 

Mex  Nat  Coustrnc'n  pref 
Monongahela  River  Coal 

Preferred 50 

Monongahela  Water. .  .25 

Mosler  Safe  Co 100 

National  Carbon 100 

Preferred 100 

Nat  Enam'gcfe  Stamp  100 

Preferred 100 

Nat'lGramophope 100 

National  San- prof. ...100 
National  Salt  See  NY  Stk 

National  Surety 100 

Nat'l  Tube    See  N  Y  Stk 

New  Central  Coal 20 

N  E  Elec  Veh  <fe  Trans  10  t 

NY  Loan  &  Imp 100 

N  Y  Biseult  6s  1911. M+v 
n  100 


Bid 
101 
101 


Ust 

50 

120 

100 
125 
118 
n  list 
n  list 
1261, 
183 
115 
85 


105 
Excli 


170 

12 
Exch 
Exch 

11 
134 

30 

25 
Exch 


18 
50 


15 

24 

78 

UUst 


2S 


Ust 
110 

71 

98 

821-2 
II8I2 

95 

107 

85 
108 

83 

98 


Ust 
Ust 

55 
c  Ust 

46 

99 

88 

83 

1034 

12 

lOVj 

37 


42 
92 
34 
95 
6 
52 
12 
180 
22 


IO3I4 

60 

Ust 

3 

14 

70 

2512 
128 
137»2 


385 

2OI2 

44 
102 

28 

75 

46 


80 

400 

7 

107 

89 

21 


New  Jer  Zinc  <fc  Iro 
NY  El  Veh  Transp..lOO 
Nicholson  PUeCo....lOO 
Otis  Elevator  com 

Preferred 

Peck,  Stow  &  WUCOX..25 
Pitts  Bess&  LE 60 

Preferred 50 

Pittsburg  Brewing 60 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pitts  Plate  Gla,s8 100 

Planters'  Compress  See  B 
Pratt  &  TVTiitu  p»ef..lOO 
Procter*  Gamble 100 

Preferred 100 

Royal  Baking  Powd  pref 
Rubber  Goods  Mfg 

Preferred 

BusseU  <fe  Erwin 25 

Safety  Car  Heat  &  Lt  100 
Seaboard  Air  Line  -See  B 
Simmons  Hardw  com  100 

Preferred 100 

2d  preferred 100 

Singer  Mfg  Co 100 

Standard  OUof  N  J. .100 
Stand  Undergd  Cable  100 
Sloss-Sheffield  -See  Stock 
Soutliern  Cotton  Oil. .  .50 
Standard  Coupler  com... 

Preferred 

StUlw-Bierce  A  8m  V  pfil 

Storage  Power 

Swift&  Co 100 

Ist  5s  191 0-1914....  J-J 
Texas  &  Pacific  Coal.  100 

1st  68  1908 A-O 

Title  Guar  &  Trust. . .  1 00 
Trenton  Pottery  com  100 

Preferred 100 

Trow  Directory  new. .  100 

Union  Copper 

Union  Steel  &  Chain 

Preferred 

Union  Switch <fe  Signal  50 

Preferred 50 

Union  Typewr  com. .100 

Ist  preferred 100 

2d  preferred 100 

U  8  Cast  Iron  Pipe 

Preferred , 

U  S  Envelope  com...  100 

Preferred 100 

V  S  Glass  common.  ..100 
Preferred 100 

V  S  Steel  Corporation 

Preferred 

Va  Coal  Iron  &  Coke.lOO 

6s  1949 MS 

Westingh  Air  Brake.. 50 
Worthing  Pump  pref.  100 


50 

86 

30 

56 

10 

65 

ni2 
312 

26 
250 
'  85 

80 
Exch 

62 12 

70 

94 
I3512 
6I4 

30 

25 

50 

14 

25 

83 12 
5 100  Hi 
5 

35 

t   50 

2 

78 
100 
110 
120 

14 

59 

■"85 

2 

30 

8 

IO6 

t     1 

99 

Exch 

Excli 

30 

91 

2 

67 

110 

115 

70 

100 

205 

115 

6 

40 

18 

23e 
28 
\   113e 
\   44 
f   4012 


Ask 
103 
103 


Ust 

list 

35 

93 

4 

68 


1578 
8234 

20 

78 

5 


Exch 

180 

Exch 

30 

70 

II410 


Ust 
150 
Ust 

35 
3 

85 
116 


334 
119 

2912 

93 

27 

3512 

72 

2334 

4312 

27 

89 12 
160 
oston 

83 
320 
207 

96 

281-2 

7612 

62 
138 
alt  UbI 
166 
140 
140 
250 
797 


Excii 

Ust 

t  55 

>••••• 

33 

125 

70 

10 

13 

101 

lOS'* 

5101 

103  >» 

101 12 

•  ••• 

5106 

110 

460 

476 

4 

8 

68 

62 

56 

- ■>>•• 

334 

6 


5812 

7712 

56 
114 
123 

10 

39 


92 

8234 

120 
42 12 
92 12 

88 

tl79i2 

114 


60 

90 

32 

60 

20 

76 

12 
6 

30 
300 

93 

82 
Ust 

63 

701a 

9414 

1361a 

61a 

301a 

26 

52 

16 

35 

85 

101 !» 
6 

40 


2h 
86 
105 


15 
60 
56 


15 


IH 


130 

80 

110 


18 
2», 

281a 
114 
441a 
41 
100 
16 
83 
23 
83 
15 


365i 

75 

24V 

48»4 

27>a 

90 

168 

Ust 
86 

340 

208 
9eia 
291a 
77  >9 
65 

141 

150 
150 
276 
800 
220 


4 

10 

30 

69<« 

80 

60 
116 
127 

12% 

41 

50 

96 

33 


181 
117 


{  Buyer  pays  accrued  interest.       t  Pr'.A*  p»r  «li»rfr. 
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Boston,  Philadelphia  and  Baltimore  Stock  Exchanges— A  Daily  and  Yearly  Record. 


Share  Prices— Not  Per  Oentam  Prices. 


faturdav . 
March  16 


39S>2 
17a 
•843 
195 

♦isfsi* 

•48 

145 
88M 
80M 
84H 
»l9i 


38S^ 
173 
84!> 
193 

186 

"iiU 

48H 
14B 
3i 

31H 

S5M 
3IM 


•i08      ... 

liH    76% 

3fiH  36% 

22  5-19  8»»a 

13«  la's 

32M  31 

9i9i  V^H 

8BM  8SW 

30^  3074 

16%  IBM 

96H  »7)4 

10O>ilOl% 
SO        80 
80       89 


140  140>4 
131  lai 
153  160 
847  353 
102^ 103M 
850  800 
17«    17>* 


89H 

40V, 

63 

54 

48^ 

43 

•85« 

7  7% 

13X    J3H 
91       91 
•180^137 

86    sm 

6         0\i 
184H  134^ 
13M    18 
54       64^ 

72        72 
BIdaad 


ifarcA  18 


2R4 

l7ii4 
•i4  3 
x'«S 
61 
165 
•129 
♦45U 
*8« 
144'a 
82i)i 
81% 
86  w 

aij^ 
91 

sex 


864 
fJ3 
216 
196 
165 
153 

"Hh 

48^i 
145 

»;«% 

8(% 

86M 

33)4 

91 

89M 


30S)4  SnSM 

78  78X 

a 

3f!^  86!,< 

ai:>g  28 

ISH  1394 

31%  3'i% 

9i9i  »8)4 

KSM  86 

30«i  31V 

137i  16% 

136^  «5>i 

101}<  103H 

39  39^ 

85  85 

1%  IW 


140 
1811| 
180 
855 
103 
■dSO 

17« 

685< 

40 

58« 

4t 

66 


142H 

laiH 

161)4 
359 
104)4 
8tJ0 

17h 

69 

40H 

64 

45% 

60 


7M     ^H 

13X    18X 
»l)4    9'H 
188      186 
8S)i    86 

6M     e% 

1349<  136 
18)4     KM 
64>4    e4>a 
•Bin    63 

• 73H 

■Iked  prloei 


Tuegday, 
March  19. 


254 
173 
346 
195 
let 
155 
•129 

45)4 

•48)4 

•144)4 

HiH 

30>a 

86 

31 

91 

67H 


254 

173 

24'. 
195 
1«<« 
165 

'4C% 
48^ 
'45 

»i 

86 

3'« 
91 

81% 


•308     309 
76>6    7a>9 

16M  16  7-le 
b 
33  23  A 
13M  18)4 
88!^  8%H 
93;4     94T4 

85  86 
80)4    31)6 
l6M     >6H 
94M    94M 

101  112 

29  2«)4 

86  85 
2  2 


141 

laa 

1«IX 
360 
103 
856 

17V< 
•68>a 

89)« 

63 


142?^ 
128 

laa 

867 

lOSX 

855 

17« 

69 

404 

63)4 


OB      en 

an     6)4 

7H      7k 


93        93 

•186      137 

86        37»4 

e«      6>t 

136      186)4 

14X    16J4 


* 63 

' 73)4 

no  lale  wa 


Wednetday 
March  20 


ars 

174V, 
345 

190 

lea 

168 

•129 

45 

*m 

145 

am 

3  1)4 
89 

ei 


355 

176 
349 
195 
166 
163 


49 
48X 
149 
88« 
31 
87 

a8M 

91 


307^208      '308 
76X    76%      76 


Thursday, 
March  2 1 . 


255      355 
174H17tH 
•842      8>0 

195      1M6 
ie»H  164^ 

103      1S3 

•I'ifl      

48%    45V, 
47H     48 

144)4  145 
33H    :^3H 
80        30% 
86        84^ 
24)<     2.J 

• 91)4 

Sm    87% 


UH     11-lu 

22M  38»4 

13H  13  V, 

33H  33)4 

9i'^  91 

8-%  S'iM 

30H  81% 

I6?4  15H 

94M  95 

1009<  1C2 

•2-1)4    '<i» 

85        85 

2  2 

14  i"  i41*9< 
ia2^12iH 
lAi       162 
353      305 
lOuX  104 
855     86B 

17« 

69 

89 

49 


17% 
59 
39 
6i>a 


16  7-16 
.S6  5  18 
2i  7-18 
ISX 
81% 
U8H 
8?)4 
i04 
15% 
96 


32 

«a% 

83  V, 
81 
16% 
95 


lOOH  '03)4 

89        29 

x88        83 

3         3 


6)4       6M 
7)4       7)» 
13X    13v^ 
•91)4     98 
187      138 
3544    87)4 
«%      8)4 
125      135)4 
15X     17 


63        flS 
78H    7;J« 
made. 


UOH 
1.^2 

iei>9 

800 

icox 

80O 

17X 
•08^ 

88)i 

46 


143H 

183 

18<)4 

3!  3 

104 

836 
17S4 
69)4 
33)t 
60)4 


86       66 

6%     e% 
■:%     7% 

13)t    18V, 

91M    91)4 
137      188 

86%    86 
6>4.       6% 
180)i  136)4 

16        16)4 


•63% 

73        73 
a  10  18-16 


Friday. 
March  22. 


3S6 

174>< 

an 

195 
165 
154 
131 

48H 

47V 
144% 

33 

30% 

8-i 

84 


365 

174H 

210 

195 
'«7)4 
154Hl 
181 
48 

4f!% 

145 
83)4 
32 

23 


87H    8:% 
■aba"  316" 

7a«  77)4 
17«  17  716 
36%  37 
2  1)4 
18)4 
88H 
9;% 
8«« 
30>i, 
•16H 
93 


^8)4 

14 

92« 

94% 

H5V 

30% 

16 

95 


10l>4  103 


85 

a 


86 

133X 

IHi 

803 

10<l 

855 
17X 
68)4 

•88 
47 


143% 

124 

1152 

:<B7 

103)4 

856 

17)4 

0^% 

39 

48V, 


ACTIVE  STOCKS. 
f  iBdloates  anIlBted. 


66 

6;4 

7m 

18>» 
*9iv, 
•186 
86 
«H 
ia4M  130 

16         1«H 
♦64        85 

•83X 

•73      

10  6-16 


68)4 
6« 
7)4 

13)4 

98 
188 
38 
6% 


Railroad  Mtoeks. 

Boiton  <fc  Albany (Boiton) ....  100 

Boston  Kievated,  foil  paid..        "        ....100 

Boiton  A  Lowell "       ....100 

Boiton  &  Maine "        ....100 

Ohio.  Burl.  4  Qnlnoy "       ....100 

Chlo.  Jnno.  *  un.  Stock  Ydi.       "       ....100 

Preferred "       ....100 

Chootaw  Oklaboma&anlf..  (Phlla.1....  60 

Preferred "       ....   50 

PItohbarK,  pref ...(Boiton)....  100 

LehlKh  Valley (Phlla.)  ....   60 

Masnachaietti  Elect.  Cof.  T.(Boiton)....100 

Preferred  1 ....100 

Mexican  Central ....100 

Nori hern  Central (Bait.)  ....   60 

Northern  Pacific (Phlla.)  ....100 

Preferred "        ....100 

Old  Colony (Boiton)..,,  100 

Pemiiylvanla (Phlla.)....   60 

Reading  Company .■       "       ....  5C 

lit  preferred "       ....   60 

2d  preferred "        ....   50 

Seaboard  Air  Line (Bait)  ,...100 

Preferred "       ....100 

CJnlon  Paolflo (Boston) ....  100 

Preferred "       ....100 

Union  Traction,  »17%  paid.  (Phlla.)....   60 

United  By  &  Bleo.  Oo (Bait.)  .,,.   50 

WeitBnd  Street..... (Boiton)....   50 

.Tlliiceilaneoaa  Htocka. 

Analgamated  Copperl (Boiton). ...100 

Amer.ARrlODl.  Chemical  T..        "       ..,,100 

Preferred! "       ....100 

American  Alkali (Phlla.)....   50 

Preferred,  910  paid "       ....  60 

American  Sagar  Befinlngl. (Boiton). ...100 

PreferredV "       ....100 

Amer.  Telephone  4 Tel.Co..        "       ....100 

Boston  4  Montana "       ....   35 

BQtte4BoBton "       ....   10 

Culnmet  4  Heola "       ....   25 

Cambria  Steel,  «10M  paid... (Phlla.)  ....  00 

Consolidated  Oai (Bait.)  ....100 

Dominion  Coal (Boiton)....  100 

Brie  Telephone "       ....100 

FederalSteeL "       ....100 

Lehigh  Coal  4  Narlgatlon. . .  (Phlla.) ....  60 

Manden  Col , "       ....100 

National  Asphalt  1 "        ....  60 

PreferredT.... "        ....   60 

New  Bng.  Ootton  Tarn,  pref.(Boiton) , , ,.100 

New  Bngland  Telephone "       ....100 

Old  Dominion  Copper! ,        "       ....   35 

Philadelphia  Bled  6pald..  (Phlla.) 

United  Qas  ImprorementT..       "       ....   50 

United  Statei  Oil.... (Boiton)....   25 

Welibaoh  Co (Phlla.)  ....100 

WestinKh.  Blectrlo  4  Mf g . . .  (Boiton) ....  50 

Preferred "  .   5( 

b39  9.lH    88  11-16     0  36  S-16   36  11-16 


Sale* 

of  the 

Week. 

Share* 


148 

329 

43 

4S4 

28,979 

191 

100 

8,485 

1,798 

343 

7,717 

18,036 

10,S6i( 

14,677 

146 

900 


47^ 

5,618 
04,9r8 

6,555 
81,7!0 
11,500 
10,875 
13,807 

1,650 
35,680 

8  480 
799 

18,93: 

333 

706 

1,117 

31',  978 

872 

3,058 

1,107 

6,86: 

76 

4,32' 

480 

4,4fe3 

8,851 

889 

473 

1,670 

460 

44J 

161! 

18K 

7,174 

18,486 

8,839 

7,162 

42 

80 

98 


Barege  of  Bale*  in  1901. 


Lovoetl. 

Bighett 

201     Jan. 

8 

256     Mar. 

6 

109X  Jan. 

1: 

180     Mar. 

7 

341     Jan. 

U 

24 5X  Mar. 

4 

19a     Jan 

y 

186      Jan. 

n 

139HFeb. 

14 

l«7HMttr. 

19 

14:^%  Jan. 

21 

160     Mar. 

11 

126     Jan. 

'^ 

181      Mar. 

38 

37X  Jan. 

33 

48     Mar. 

a2 

43     Feb. 

20 

'.H'/i  Mar. 

23 

139     Jan. 

19 

145      M*r. 

10 

%9hi  Jan. 

4 

35     Jan. 

18 

84     Jan. 

39 

33     Ma'. 

83 

77%  Jan. 

17 

87     Mar. 

30 

18>4  Jan. 

89 

S3     Mar. 

38 

88)4  ■I'ln. 

It; 

91     Jan. 

11 

79     Jan. 

81 

H8     Jan. 

4 

87K  Mar. 

4 

87)4  Mar. 

6 

i(i5     Jan. 

ic 

2C9HMar. 

15 

71 M  Jan. 

21 

77*4  Mar. 

38 

12m  Jan. 

4 

18)4  Jan. 

7 

32  8-16Jan 

.25 

3>:V  F-eb. 

7 

IB     Jan. 

4 

33  16-16Jan-7 

9K  Jan. 

81 

14  V  Feb. 

18 

34KJan. 

81 

33)4  Mar. 

15 

78)4  Jan. 

4 

97V  Feb. 

7 

82     Jan. 

4 

90)4  Feb. 

7 

8C)|Mar 

16 

37     Jan. 

8 

lev  Vlar. 

19 

17%  Jan- 

7 

9:^V  Jan. 

8 

c8     Mar. 

11 

84)4  Jan. 

31 

104     Mar. 

0 

38     Jan. 

'jC 

S3)4  Feb. 

16 

80     Jan. 

i 

85i4  Feb. 

16 

!«  Feb. 

31 

aiiJan. 

13 

U.  Jan. 

1« 

V  Mar. 

4 

1819<  Jan. 

18 

147M  Jan. 

3 

117     Jan. 

IB 

124      Mar. 

aa 

161     Jan. 

4 

I64X  Jan. 

14 

100     Jan. 

b 

370     Mar. 

5 

76     Jan. 

U 

106     Mar. 

13 

830     Jan. 

•/ 

890      Mar. 

6 

16H  Jan. 

31 

^IMJan. 

a 

58     Jan. 

3C 

60)4  Jan. 

19 

3^%  Feb. 

18 

4  0)4  Mar. 

16 

46     Mar. 

21 

99     Jan. 

a 

41)4  Jan. 

3» 

56     Feb. 

7 

62)4  .^an. 

21 

67%  Feb. 

11 

6     Feb. 

6 

7H  Jan. 

8 

4%  Jan. 

80 

8%  Feb. 

18 

8%  Jan. 

30 

16     Feb. 

18 

90     Feb. 

14 

99     Jan. 

a 

137H  Jan. 

4 

139     Jan. 

30 

38M  Jan. 

31 

38V  Mar. 

6 

0)4  Jan. 

4 

8%  Feb. 

18 

138)4  Feb. 

4 

128)4  Jan. 

8 

11)4  Jan. 

17 

17      Mar 

30 

40     Jan. 

lb 

6 1  %  Mar 

16 

54     Jan. 

IC 

63)t  Mar. 

18 

66     Jan. 

4 

73)4  Feb. 

31 

INACTIVE  STOCKS 

RAILROADS.— PHcet 
Ajner.Ballwa)i(Phil)  50 
A.U  *  Oharlotte(Balt)  100 
Boi4Malnepf.(Boit)10C 
Boiton  4  ProT.  "  100 
Central  Mail...     "     100 

Pref. "     100 

00Bn4Paaiam  "  100 
Oonn  ElTer....  "  100 
OoiuolTrPlttiT(PhU)  60 

Prefl ,...     "       60 

tfa  Soath  4  Fla.(Balt)100 

lit  pref "      100 

Sd   pref "      100 

e'rmant'n  Paii(Phll)  60 
HeitonT  M  4  T     "       60 

Pref "       60 

Indi  Street "     100 

KO  rt8  4M..(Boit)100 

Pref "     100 

Little  Bchuylk.(FhU)  50 
Maine  Central. (Boit)  100 
MUiebU14SH.(Phll)  50 
Heiqnehon'g  Y.  "  50 
north  Penn....  "  60 
Pere  MaTqa'te.(Boit)100 

Pref. "     100 

Phil  Oenn  4  N.(PhU)  60 
Phlla.  Traction  •■  50 
KyiCoOenerall    "      .. 

United  N  J (PhU)lOO 

DnPow4Trani  ■•  25 
Weit  Hnd  pref. (Bolt)  50 
WeitJer4SS.(PhU)  60 
WeitNT4Pa.  "  50 
Wli  Cent,  new.(Boit)100 

Pref "      100 

WorNaih4B.     "      100 

MI80BLLANB0US. 
Allonei  Minlnct(Boit)  35 
▲mer.OemeDtl(PhU) ., 
▲mer.  I.  4  B  . . .     ■-       50 

▲roadlan (Boit)  25 

Arnold  Mining.  •'  85 
AUantlc  Mln'g.  •'  85 
Baltic  Mining..     •<        85 

BethBt9el (Phil)   6C 

Boiton  UlecLt.(Boit)100 
Cambria  Iron.. (Phil)    60 

Canton  Co (Bait)  100 

Oenten  Mining. (Boit)  35 

Central  Oil "       80 

Con.  Lakti  Sap.  (PhU)  60 

Pref "       60 

Oanr.Beiiemer  "  6 
CeLong  H  4  B  "  IC 
DUUB  State  St  "  10 
Domin  Coalpf.(Boit)100 
DomIron4S.T  "  ., 
■aitonCouBl.(Phll)  60 
■dlionU  lU...(Boit)lUO 
Ueo  Ooof  Am1.(Phli)  60 
rrankllnMln'g.(Boit)  85 
•eneral  Bloot..     "     lou 

Pref "     100 

Ind-HgTU  Com  ( Boit)  .100 
IntBiitH4SM  ••  10 
Illt8P4Dynam(Pbll)  00 
UleBo7ala1...(Boit)  SO 
llanafMBub..(PhUj    CO 

Pref "       60 

llarrlandBrew.(Balt)  100 

Preferred...       "      lOO 


Bid.  |ABk. 


Mar. 

38 
160% 
170 
300 


166 
870 

34 

65)4 

46 

esia 

76 
150 

46 

74 

85 

96 
136 

08 
168 

61 

63 
103 

68 

76 

*98% 
2V, 
880 

88M 
111% 


17 

43 

130 

a^ 
7 


88)4 

4 
88)4 
45V, 
18)4 
840 
46% 
97 
S8% 
12 
38 
41 


10 

OM 
110 

S3 

840 
8V, 
8894 
814% 
193 
6 

a 

9)4 
48)4 
1 

"■3"' 

7« 


22. 


•■•••• 

178 
803 


860 


97 
140 


00 
76% 


118 


18 
45 

136 

3 


34 

4V, 
33H 
49V, 


2S0 

106" 
abJK 
13 


111 
881a 


<45 


38 

816% 


8 
2% 


43M 


3^ 


STOCKS -BONDS 


MISCBLL.— Conoladed. 
iarsanthaler ..  (Boit)  100 

< ox  Telephone  "  IC 
NewBngQi4C1  "  ... 
New  Hay  I  4  8.  (Phil)  5 
NoAmG  Dredg(Boit)  10 
Old  Col  Mining.  "  36 
Oiceola  Mining.  "  36 
Palmetto  Co.... (Phil)  85 
Parrott81l4Cop(Boit)  10 
Penn  BleoVeh. (PhU)   50 

Pref "        60 

Penniyl  Salt...  "  50 
PennsylSteelt.     " 

Preft "      100 

PhllaCo.  "       60 

PlantersO)mpT(Bost)  1 00 
Onlnoy  Mining.  "  35 
Rhode  IslMln..  "  85 
Santa  Tiabel  Q     "  6 

SnBqaeI4S1[..(Phll)  6 
Tamarack  Mln.(Boit)  35 
Tidewater  St.. .  (Phil)  10 
Torrin(!rton"A"(Boit)  35 

Pref ,     "        86 

UnCopL4M'g  "  86 
DnBIL4Powpf  (Bait)  60 
United  Frnlt  (Boit)  .100 
Dn  Shoe  Maoh..     "       25 

Pref "        86 

US  Mining....  "  25 
DSPHor8eCol.(Phli)  1 
Utah  Mining.. (Boit)4-85 
Warwick  I  4  S. (Phil)  10 
Weitm  rei  Coal  "  60 
WlDona  Mlnlug(Boit)  86 
Wolverine  Mln.     "       85 

Bonds— Boston. 

AmBeilTel4i..l908  J4J 
AT4SFgeng4i.-95A40 

Adjustment  g  4i..l99S 
Boston  Term'l  3%s . .  1 947 
BosUnaaslst5s.'39J4J 

2dM5s 1939  J4J 

Bnr4  Mo  RIt  ex'pt  6i.J4J 

Non-exempt  6i.'18  J4J 

Sink  fund  4s.. 1910  J4J 
Oh  Bur  4Q  4s. 1932  F4A 

lowaDlT  4S.1919  A40 
Chicago  June  5S.1916J4J 
Ch4NoM  ga6i.'31M4N 
Ohl  4  W  M  gen 5s.'ai  J4D 
Curr't  Rly  1st  5s.'27  A40 
DQR4Wlst4s.'4e  A40 
DomluCoallgt6s.'13M48 
last'n  1st  M  6s  K.'06  M4S 
Fr  Hlk4MVlit6s'S3end 

Dnsfp'dlst6s.'33  A40 
lUln  Steel  conv  Ss.'lO  J4J 

Debenture  5s.l913A4U 
KCC4  Slst5iK.'25  A40 
KCFtS4Glst7s.'08J4D 
K  C  F  S4M0OU  6s.'28M4N 
K  C  M  4  B  1st  4s..'34  M48 

Income  5s 

K  C4  M  Rt4B  Bi.'29  A40 
KCStJoiCB7s.'07J4J 
LRook4F8  1st7s.'05J*J 
MarIIAOnt6i...'a5  AAO 
Mez  Cent  4s  g..  1911  J4J 

1st  con  iBO  3s  g  non-com 

8d  con  inc  Ss  non-cam.. 


Bid.    Ask. 


190 

s% 

18>9 

4)4 
»Q 

4% 

87 
9i 

68  la 
H 
•9 


8Vj 
18 


1 

4V 
88 

63)4 


78 
90 
46 
16 
174 

6% 

7 

8% 
338 

6 
87% 
87)4 

4 

85 

138 

88 

aOM 

18% 


84)4 
7 


6% 
63 


100 

|ioa)4 
-   94 
116 

83 

63 
|117)4 
{10354 
-100 
jlCO 

-loa 
111 
I10719 

tio;% 

i  w»% 

nio 

5u3 

il37 
|lS7 
i 


;  108)4 

{115 

{181 

{   99H 
91 

{103 

{117 

{106 

1118 

{    83 
33)4 
18)4 


19 
176 

6V 
7  V, 


348 


88 
88 
4% 

37)4 
133^ 
83^ 
20 

18V 


36)4 


6% 
62% 


101 
1C3M 

96 
116 

86 

65 


ilO)t 
lOSV, 
100 

m 


99S> 

89H 

103% 


181% 
100 
83 


107 


b4 

33)4 
19)4 


BONDS 


Boston— Concluded. 
NewBngcongen5s'46J4J 
N  KCotYarn  5s  1929F4A 
NBQas4C  lit  es.. 1937 
New  Bng  Tele  6s.' 16  A40 

6s 1907  A40 

NT4NBnglst7s.'05J4J 
lit  mort6s..  ..1906  J4J 
Rntland  1st  6s.. '02  M4N 
Torrlngton  lit  5i  1 9 1 8. . . 
Weit  Bnd  St  61.  .'02  M4N 

4%i 1914  M48 

Deb4i 1916  M4N 

Bonds— Baltimore. 

AnacoBtla  4  Pot 5a 

Atl4Ch  1st  7B.1907  J4J 

AtlG-LlghtlBt5sl917J4D 

Atl  Coast  L  ctf  s  5s  . .  J&D 

Bait  Belt  Ist  5i.  1 990M4N 

BaltCPaslit5s.l911M4N 

Bait  Fundg  Ss.l919  M4N 

Bxchange  3%s.l9S0J4J 

Balt4Pl9t6aml  1911A40 

lit  68  tunnel  1911..J4J 

Bal  Trao  Ist  5s.l929M4N 

Bzt4Imp9i.l90lM4e 

NoBaltDlv5s.l943J4D 

OonT'rtible9sl906M4N 

Central  Ry  6s..,1918  J4J 

Con80l5s....l932M4N 

Bxt  4  Imp  5S.1932M48 

Chas  City  Rylit  5i  'a3J4J 

Chas  Ry  Q  4  Bl  5i  '99  M46 

CharlC4A  ezt5s.l910J4J 

8d7i  1910 A40 

City4Snb  l8t5i.l922J4D 
Clty4Sab(Wash)lstSs'48 
Col4Gmvlst6-9.1917J4J 
Consol  Qas  6s.. 1910  J4D 

61 1939J4D 

aa  4Alalstpf5sl945A40 
QaCar4Nlst5ig.l929J4J 
<^orgiaPlst5-6a  1923J4J 
Oa8o4Fla  lst5s.l945J4J 
KnoxrTrac  lst5s  '38A40 
Lake  R  Bl  lstgn5s'42M48 
MaoondkNlit  4%i  '90M4S 
Maryland  Brewing  6i  .... 
Met8t(  Wash)  1st  5s'25FA 
New  Orl  Uas  1st  5s...Var 
NewpNA0Plst5s'38M4N 
Norfolk  St  lst5s'44.J4J 
NorthCeut4%s.l925A40 

6s  1904 J4J 

Series  A  5s  1926.... J4J 
Series  B  5s  1986.. ..J4J 
Pitt  Dn  Trac  6s.l997  J4J 
PotomVal  lst5s.l941J4J 
SeoAvTn(Pitt«)5i'34J4D 
Sar  Fla 4  West  5s  '34A40 
Seaboard  A  L  4s  1950..,, 

Loan  oertf  s  1903 , 

Saab  4  Roan  Ss.  1 926  J4J 

UuBlL.4Plit4%t'39M4N 

UnB7  4  Kl  li\.4a'49.M4S 

Income  4s  1949. ...J4D 

VlrgMidlst6s.l906M48 

ad  series  6s..  1911  M4S 

3d  series  6s..l9ieM4S 

4th  ser  3-4-Ss.l981M48 

6th  series  61.1926  M4£ 

Va  (SUte)  3i  new.'3aj4J 

Fnnddebt8-3s.l991JAJ 


Bid. 

ABk 

1 

I103)i 

104'" 

1   68 

esv. 

no8 

{103 

«112H 
1109 

no3% 

i 

noa 

•  •••I 

I 

{ 

90 

90% 

118% 

119 

111% 

lia" 

125 

118H 

.  •••> 

117 

119 

100 

100% 

181 

101% 

108% 

118 

130 

117 

103% 

.  •  .  •  . 

94 

96  V, 

107% 

117 

119 

88 

90 

117 

114 

nm 

11354 

118% 

108 

109 

106% 

100 

137% 

188 

113H 

*••■• 

90 

95 

117 

69 

•  1  ei  •( 

60% 

130 



I08)i 

109% 

117 

108 

UO 

126% 

187 

136% 

116V, 

101 

i  ■•  •• 

118 

*•••• 

110 

78V 

79% 

XOiH 

111 

118 

86 

88 

9019 

9riV 

73% 

73V 

109 

110% 

117 

118 

113 

118 

, 

95V 

89% 

96 

9'5% 

BONDS 


Baltimore— Conolu'd. 
West  N  C  con  6S.1914  J4J 
WestVaC4Plst6g.'llJ4J 
Wll  4  Weld  5S..1935  J4J 
Bonds—  Philadelphia 
AlleVyBeit78l910A4O 

Asphalt  Co  6s  tr  otfs 

Atl  City  1st  5s  g.. '19  M4N 
Balls  Ter  1st  Ss.  1926  J4D 
Berg4BBrewlst6s'aiJ4J 
BBoroOaslst5s.'38M4b 
Cambrlalron  6s.l9I7J4J 
Chei4D  CanlitSs.'  1 6  J4J 
OhooOk4a  gen  58'19J4J 
01t's'StRy(Ind)oon  Si.'33 
Colnm  St  Ry  1st  con  5s.'32 
Con  Trac  of  N  J  1st  5s.. '38 
Del  4  B  Bk  l8t7i.'05  F4A 
Bast4A  Ist  M  5s.'20  M4N 
Bdlson  Bleo  Ss  atk  tr  otfs 
Blec4  Peop's  Tr  stk  tr  ctf  e 
BIm4Wllm  1st  Bs.'lO  J4J 
Income  5a...  .2862  A40 
Bq  lUOaa-L  1  at  g  58.193b 
Heatony  M  4  F  con  58.'24 
H4  B  Top  con  5s.'25  A  tO 
Indianapolis  Ry  4s..  1933 
E  C  Sub  B  Ist  6s..'20  J4D 
Lehigh  NaT4%s..'14  Q-J 

RR4Bg 1914  Q-F 

aenM4%Bg..l924Q-F 
Leh  VG'l  lst5sg.'33J4J 
Leh  Tal  ext  4s..  1948  J4D 

2d  7s. 1910  M4 

Consol  6s 1923  J4D 

Annuity  6s J4D 

Nat  Aspbalt  col  6s 

New'k  Con  Qas  6s  '48  J4D 
Newark  Pass  con  Sb.1930 
NYPhil4Norlst48  '39J4J 
Income  4i. .  .1939  M4N 
No  Penn  lit  4i..'36  M4N 

(ilenM7i 1903J4J 

Penn  gen  61  r... 1910  Var 
Consol  6sc..,.190S  Var 

Consol  Ss  r 1919  Vai 

Penn  4  Md  Steel  con  6s 
Pa  4  N  Y  Can  7s..  06  J4D 

Cons  5s 1939  A40 

Com  4s 1939  A40 

Penn  Steel  lst5s.'17  M4N 
People's  Tr  tr  certs  48. '4 
Phlla  Bleo  gold  iruat  otfs 

Trust  oertf s  4i 

PhABr  gen  M  5g.'30  A4C 

Oeu  M  4s  g.. 1920  A40 

Ph  4  Read  8d  Si.'S3  Aixj 

Consol  M  7s. . 1911  J4i: 

Cou  M  6s  g... 1911  J4l 

BztImpM4ig.'47  A4( 

Cou  Mof  ■8a4a.'37  Jii. 

Terminal  Sa  g.l941  Q-1 

P  Wll  4  Ball  48.1 917  A4c 

Cohattruat  48.1931  J4J 

Re»J  Co  g«u  48,  1997  J4J 

Rochester  Byoon5s.l93C 

SchRBSldelstSa  g'3SJ4U 

SoranTrac  lst6a  3:iM4N 

United  N  J  48..1944M4b 

UnTracPllti  gen5s'97J*.i 

We.sbach  s  f  Sa  1 930.  J4D 

lAud  interest. 

•Priee  Includes  0T«rdne 


Bid. 

Al>». 

118 
116 
183 

il6% 

137 
64 

lie 

93 

lasK 

04% 

no 

■■b9*' 
109H 
109 

...... 

110 

ii6% 

ii5k 

100% 

100% 

109" 

110 
79 

lie    •• 

*  iteti 

108" 

■  •••§■ 

107 

181% 

188 

184 

180 

45% 
lOSV 

••e«t» 

1C4 
80 

108% 

•  •  •  ae. 

Ill 

•  s  t • •« 

107 
117 


1U8 
108 
70V, 
184 

111)4 
189 
181% 
180 

104*" 
189 

•  •  ■  tt> 

10«% 
94 

110 

na 

180 

iVo' 
77% 

91  : 
oonpv- 


104% 
90 

■tail 

I'la" 

•  ••t 


110% 


109 
100 
189% 

94% 


77K 

pai. 

C8. 
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RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  Julj^  1  to  and  including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page, 

Notice  Chaiigo— Our  yearly  totals  now  all  date  from  July  1. 


EOADS 


Adirondack 

Ala  Ot  Southern. 

Ala  jridlaml 

Ala  N  O  &  Texas. 

NO  AJJoEast. 

Ala&  Vicksb'g 

Vicksb  Sh  AP. 

Ann  Avlior 

AiinWa?li  A  Bal. 
Arkansas  Midl'rt. 
Atch  Top  A  S  Fe. 
Atlanta  A  Char.. 
Atl  Knoxv  A  No. 
Atlanta  AW  Pt.. 
Atl  Coast  Line... 
Atl  Vald  A  West. 
Anstin  A  Northw 
Bait  A  Ann  SL.. 
Bait  A  Lehigh... 

Bait  A  Ohio ) 

B  A  O  Southw.  ( 
Banj?or  &  Aroost 
Bath  A  Hammoii 
Bellefonte  Cent') 
Bridgt  A  Saco  R. 
Brunsw  A  West'n 
BuflfRochA  fitts 
Buffalo  ASusq... 
Burl  C  Rap  A  No 
Canadian  Pacitlc 
Cent'lo'  Georgia 
Cent'l  New  Eng. . 
Cent'l  of  N. Jersey 
Central  Paciflc. 
Cent'l  Pa  A  West 
Charleston  A  Sav 
Chattan  Soiith'n 
Chesip  A  Ohio.. 
Chic  &  Alton  Rv 
Chic  Burl  A  Quin 
Chic  A  E  Illinois 
ChloGtW- stern 
Chicind  AL'v.. 
Chic  Milw  &  8t  P 
Chic  A  North  W'n 
ChioPeo  AStL.. 
ChicRI  APac... 
Chic  St  P  M  A  O. 
Chic  Term  Tr  RR 
Choc  Okl  A  Gulf. 
OInNO  ATPac. 
Cin  Portsm  A  Va 
CI  Cin  Oh  A  St  L. 

Peoria  &  East'n 
Clev  Lor  A  Wheel 
Colorado  A  South 
Col  Newb  &  Lau. 
Col  Sand  A  Hock 
Cornwall  ALeh. 
Cumberl  d  Val  ey 
Denver  A  Rio  Or 
Denv  A  Southw. 
Det  &  Mackinac. 
Dul  A  Iron  Range 
DulSoSh  A  Atl.. 
E  St  L  A  Carond. 
Bl^n  Jol  A  East. 
Erie 


Zatest  Gross  Earnings 


Week 
or  Month 


Current 
Year 


Eransv  &  Indian 
Evansv  A  TH.. 
Find  Ft  W  A  W.. 
Ft  W  A  Denv  City 
PtWARioGr... 
Gads  A  Att  Un.. 

Gteorgla  RR 

6a  South  A  Fla.. 
Gila  Val  G  A  N.. 
Qr  Trunk  System 

Gr  Tr  A  West'n 

Det  Or  HAM.. 
Great  North'n— 

St  P  Minn  AM. 

East'n  of  Minn. 

Montana  Cent'l 
Total  system 
Hooking  Valley. 
HouB  A  Tex  Cent 
Illinois  Central.. 
Illinois  Southern 
Ind  Dec  A  West'n 
Indni  A  Iowa... 
lot  A  Gt  North'n 

Interoc(Mex) 

Iowa  Central 

tton  Railway 

Kanawha  A  Mich 
K  Q  Ft  Scott  A  M 
K  0  Mem  A  Birm 
Kan  City  A  N  W. 
K&n  City  South'n 
KOSub&  Belt.. 
Lehigh  A  Hudson 
Lehigh  Val  RR. . 
Leh  val  Coal  Co. 
Lexlng  A  East'n. 
Long  Island  RR. 


January... 
"2(1  wk  Mar 
February 
Pac  .Juno 
February 
February 
February 
2d  wk  Mar 
January  .. 
November 
January  .. 
December 
February . 
January  .. 
January  .. 
February . 
January... 
January  . . 
December 

February  . 

January  . . 
January  .. 
February . 
January.. 
February . 
2d  wk  Mar 
January  . 
IstwkMar 
2d  wk  Mar 
2d  wk  Mar 
January  . . 
January  .. 
January... 
December 
February  . 
2d  wk  Mar 
2djwk  Mar 
February . 
January  .. 
2d  wk  Mar 
2d  wk  Mar 
2d  wk  Mar 
2d  wk  Mar 
February  . 
February  . 
.Tanuary  .. 
January  .. 
2d  wk  Mar 
F'ebruary . 
2d  wk  Mar 
February 
2d  wk  Mar 
2d  wk  Mar 
2d  wk  Mar 
January 
January 
2diWk  Mar 
Januar.v 
January 
2d  Wk  Mar 
December 
January  .. 
January 
2d  wk  Mar 
February 
February 
January  . 
2d  wk  Mar 
2d  wk  Mar 
February . 
January 
IstwkMar 
November 
January  .. 
February  . 
January  . . 
2d  wk  Mar 
4th  wk  Feb 
4th  wk  Feb 

February . 
February . 
February . 
February . 
2d  wk  Mar 
January. . . 
February  . 
January  .. 
November 
January  . . 
2d  wk  Mar 
Wk  Mar  2. 
2d  wk  Mar 
February 
2d  wk  Mar 
IstwkMar 
IstwkMar 
February . 
January  .. 
2d  wk  Dec 
February 
January  . 
January  ., 
January  ., 
December 


16,363 

42.,S73 
92,690 

163,925 

7S.200 

80,249 

33,780 

3,856 

16,647 

4,416,836 

259,194 

36,007 

72,552 

692,783 

20,390 

27,017 

6,264 

11,427 

3,515,683 

124,240 

2,054 

3,113 

2,926 

57,989 

113.532 

.59.999 

98,540 

559,000 

137,365 

62,977 

1,406,018 

1,307,373 

1,752 

94,275 

1,470 

287,954 

666,627 

3,734,661 

110,609 

132,051 

76,672 

813,023 

3,104,737 

108,288 

2,194,490 

773,396 

24,813 

*312,000 

94,078 

23,697 

302,173 

48,720 

40,990 

376,736 

16,148 

17,066 

22,284 

80,504 

182,800 

212,550 

65,344 

81,346 

49,186 

12,600 

164,915 

3,189,894 

5,415 

26,708 

7,060 

191,317 

9,201 

l,2d6 

177,510 

95,706 

29,974 

574,935 

65,655 

18,177 

1,387,479 

171,441 

181,588 

1,740,508 

95,869 

442,033 

2,846,947 

8,318 

63,783 

110,608 

81,322 

87,300 

41,969 

5,892 

17,536 

117,042 

40,420 

32,407 

410,308 

10,673 

33,502 

2,204,642 

1,915,178 

29,387 


I^revious 
Year 


$ 
15,214 
42,649 
84,271 

160,054 
74,513 
56.264 
28,972 
6,159 
16,408 
3,721,254 

229,794 
28,090 
64,118 

644,953 

16,651 

12,281 

7,651 

10,966 

3,201,114 

87,295 

1,765 

3,803 

2,737 

55,755 

98,958 

62,617 

98,742 

525,000 

133,325 

53,918 

1.303,419 

1,265,260 

2,162 

76,628 

1,752 

240,946 

595,256 

3,510,243 

108,438 

132.219 

76,375 

766,713 

3,104,002 

135,474 

1,822,536 

791,325 

23,775 

*198,000 

95,114 

25,846 

327,123 

47,163 

38,798 

369,388 

16,292 

20,946 

27,722 

74,430 

173,000 

210,173 

63,406 

69,697 

45,322 

12,403 

155,958 

2,928,709 

6,433 

27,912 

8,165 

128,017 

7,472 

1,755 

149,634 

101,399 

28,990 

506,9:i7 

69,753 

14,532 

1,458,329 
219,514 
149,6S7 

1,827,530 

95,036 

334,188 

2,634,415 


July  1  to  Zatest  Date 


Current 
Year 


$ 

116,528 

1,569,023 

720,968 

1,319,060 

637,750 

621,791 

1,232,867 

36.313 

61,230 

31,363,452 

1,467,724 

319,968 

453,676 

4,328,799 

153,610 

171,184 


51,724 

94,542 

69,9S0 

82,460 

42,323 

6,370 

15,418 

89,657 

29,308 

30,991 

833,203 

9,449 

34,587 

2,202,548 

1,672,232 

28,882 


79,485 

31,069,286 

830,785 

29,687 

27,064 

24,863 

465,709 

4,008,395 

435,245 

3,523,144 

21, .395,058 

5,236,590 

432,412 


Previous 
Year 


11,716,356 

12,34^ 

497,313 

69,934 

10,851,049 

6,154,050 

30,200,078 

4,065,518 

4,916,482 

2,844,259 

30,409,430 

28,738,019 

931,256 

16,501,966 

6,613,675 

981,964 

2,930,990 

3,467,690 

265,868 

12,511.602 

1,729,958 

1,377,533 

2,843,058 

103,084 

759,821 

146,144 

665,975 

8,093,613 

1,235,449 

476,305 

2,675,715 

1,724,034 

100,980 

1,285,367 

22,523,833 

233,816 

1,018,628 

7.5,244 

1,270,012 

459,124 

7,079 

1,118,450 

820,204 

221,608 

18,017,006 


721,933 

15,344,757 

2,649,207 

1,434,762 

19,428,726 

3,338,318 

3,241,604 

24,524,120 

68,303 

321,440 

735,256 

3,413,486 

2,614,600 

1,678,982 

37,088 

633,499 

4,550,670 

1,388,889 

276,122 

2,685,169 

265,690 

293,365 


205,575 
2,658,480 


$ 
126,135 
1,532,506 
645,162 

1,249,551 

604,122 

504,785 

1,199.324 

43,907 

59,992 

27,534,736 

1,303,523 

281,465 

426,027 

4,138,163 

119,480 

105,505 

82,848 

27,930,276 

697,033 

30,049 

29,513 

24,795 

474,731 

3,247,994 

501,925 

3,571,652 

21,584,832 

4,552,821 

445,974 


11,464,985 

12,264 

420,311 

65,617 

9,340,227 

5,232.899 

29,021,921 

3,792,587 

4,797,241 

2,910,301 

30,128,508 

29,033,552 

1,012,508 

14,840,304 

6,684,275 

857,671 

1,667,318 

3,612,684 

239,429 

11,861,525 

1,658,597 

1,387.994 

2,586,766 

99.091 

699,512 

173,505 

623,890 

7,181,169 

1,201,789 

420,026 

2,811,626 

1,816,343 

103,863 

1,268,923 

23,282,525 

261,054 

1,030,432 

85,570 

1,013,474 

319,658 

7,371 

983,153 

796,582 

209,257 

17,747,838 


E0AD9 


705,853 

16,178,520 
2,482,350 
1,492,744 

20,153,614 
3,019,675 
2,627,463 

21,927,758 


294,284 

626,935 

3,270,811 

2,691,040 

1,699,509 

49,981 

511,700 

3,939,900 

1,167,788 

274,110 

2,397,676 

261,987 

325,550 


167,642 
2,600,637 


Los  Angel  Term . 

Lou  Hen  AStL.. 

Louis V  A  Nashv. 

Macon  A  Birm... 

Manistique 

t  Mexican  Centra) 

Mexican  Intern'! 

t Mexican  Nat'l.. 

^Te■nican  North'n 

JMexlcanRy 

Mexican  South'i) 

Minneap  A  St  L. 

MStP  AS  StM. 

Mo  Kan  &  Xexa.'^ 

Mo  Pac  A  Iron  Mt 

Central  Branch 

Total 

Mob  Jack  A  K  C. 

Mobile  A  Ohio... 

Mont  A  Mex  Gull 

NashCh  A  St  L.. 

Nevada  Central.. 

N  Y  C  &  Hud  Riv 

N  Y  Ont  &  West. 

N  Y  Susq  A  West 

Norfolk  A  West'n 

Northern  Central 

North'n  Pacltic.a 

Ohio  River 

Paciflc  Coast  Co. 

Pacific  Mall 

Ponnaylvaniaj... 

Penn  A  Northw'n 

Pere  Marquette. . 

Phlla  A  Erie 

Phila  Wilm  AB.. 

Pitts  Bess  A  LE. 

Pittsb  C  C  A  St  L 

Pitts  Ch  A  Yough 

rlttsb  &  West'n. 
Pittsb  CI  A  Tol 
Pittsb  Pa  A  F.. 
Total  system... 

Plant  System- 
Ala  Midland... 
BrunsA  W'n... 

Chas  A Sav 

Sav  Fla  AW... 
SilSOcAG.... 

Reading  Co- 
Phil  A  Read.... 
Coal  A  Ir  Co. . . . 
Tot  both  Go's.. 

Rich  Fr'bsb  A  P  . 

Rio  Grande  Jet.. 

Rio  Grande  So... 

Rio  Gr'de  West . . 

St  Jos  AGrI 

St  LKen'et  ASo. 

StL  ANArk 

St  L  A  San  Fran . 

St  L  Southwest . . 

StLVan&TH.. 

San  Ant  A  A  P... 

San  Fran  &N  P.. 

SFe  PresAPh... 

Sav  Fla  A  West.. 

Sher  Shrev  A  So  . 

SilSprsO&G... 

SoC  AGaExt... 

So  Haven  A  East. 

Southern  Ind 

SoMIss  A  Ark... 

So  Pacific  Co  6... 

Cent  Paciflc 

Gal  Har  ASA. 
Louis'a  West. . . 
Morgan's  L  A  T 
N  YT  AMex  .. 
Tex  ANOrL... 
So  Pac  of  Cal  . . 
So  Pac  of  Ariz. 
So  Pac  of  N  M  . 

Southern  RaUw'y 
St  Louis  Divis'n 

Terre  H  A  Ind  . . . 

Terre  H  A  Peer.. 

Texas  Central . . . 

Texas  A  Pacific. 

Tex  S  V  A  N  W  . . 

Tol  A  Ohio  Cent . 

Tol  PA  West .... 

Tol  StL  AW 

Tor  Ham  &  Buff. 

Union  Pao  BR  .  ) 
Oreg  RR  A  N  > 
Oreg  Sh  Line. ) 

Wabash 

W  Jersey  A  Sea'e 

W  V  Cen  A  Pitt. 

Western  of  Ala . 

Wheel  A  LE.... 

Wisconsin  Cent. 

Wrightsv  A  T'n. 

Yaapo  A  Miss  V 

Yofe  Southern. . 


Zatest  Gross  Earnings 


Week 
or  Month 


February . 
February . 
2d  wk  Mar 
February 
February 
2d  wk  Mar 
Nove'nber 
2d  wk  Mar 
January... 
Wk  Mar  2.. 
4th  wk  Feb 
2d  wk  Mar 
2d  wk  Mar 
2d  wk  Mar 
2d  wk  Mar 
2d  wk  Mar 
2d  wk  Mar 
March  17.. 
February  . 
February . 
February . 
January  .. 
February . 
January  .. 
January  . . 
2d  wk  Mar 
January  .. 
2d  wk  Mar 
2d  wk  Mar 
January... 
December 
January  . . 
January  .. 
2d  wk  Mar 
January  .. 
January  .. 
2d  wk  Mar 
January 
October . 
Ociober. 
October. 
October. 
2d  wk  Mar 

February . 
February . 
February . 
February 
February . 

January  .. 
January  .. 
January  .. 
January  .. 
January  .. 
2d  wk  Mar 
2d  wk  Mar 
February  . 
February . 
January  .. 
2d  wk  Mar 
2d  wk  Mar 
February  . 
January  . 
February 
IstwkMar 
February 
2d  wk  Mar 
February 
February . 
February . 
February . 
February,. 
January  .. 
January... 
January  .. 
January... 
January... 
January... 
January... 
January... 
January... 
January... 
2d  wk  Mar 
2d  wk  Mar 
February 
February 
IstwkMar 
2d  wk  Mar 
February 
2d  wk  Mar 
2d  wk  Mar 
2d  wk  Mar 
February 

January  . 

2d  vfk  Mar 
January 
Jai^uary 
January 
2d  wk  Mar 
2d  wk  Mar 
February, 
February . 
December 


Current 
Year 


$ 

13,139 

51,104 

606,700 

10,053 

7,P81 

3.50,685 

493,670 

163,484 

58.187 

83,300 

17,748 

68,532 

82,0.59 

233,483 

571,000 

22,000 

593,000 

3,194 

c482,700 

100,440 

a609,320 

3,722 

3,820,509 

483,020 

263,674 

297,551 

684,436 

573,070 

23,702 

337,499 

260,580 

7,466,171 

65.626 

107;644 

441,396 

884,140 

29,051 

1,656,500 

21,166 

214,463 

109,706 

38,140 

75,003 

92,690 

57,989 

94,275 

504,009 

20,471 

2,490,817 

2,826,354 

5,317,171 

87,292 

40,178 

9,781 

79,600 

103,726 

11,370 

7,168 

188,041 

147,679 

152,343 

224,838 

61,019 

17,993 

504,009 

15,708 

20,471 

26,037 

2,809 

34,532 

15,766 

6,212,708 

1,307,373 

564,911 

158,133 

672,428 

22,626 

258,597 

1,533,273 

434,793 

217,833 

702,706 

43,517 

120,941 

42,836 

14,076 

219,715 

11,000 

42,966 

21,025 

47,326 

30,092 

3,207,612 

328,498 

185,110 
99,*73 
80,183 
55,932 

103,000 
14,637 

526,997 
7,314 


Previous 
Year 


8,768 

42,492 

556,970 

5,655 

9,390 

337,314 

354,672 

150,065 

60,207 

95,300 

19,049 

51,728 

91,407 

214,426 

513,000 

21,000 

534,000 

2,297 

c477,470 

101,.548 

a568,242 

1,936 

4,010,370 

391,985 

228,246 

266,060 

657,236 

556,675 

22,706 

393.336 

350,790 

6,424,271 

67,782 

106,759 

390,213 

863,240 

30,571 

1,648,137 

18,293 

182,629 

98,441 

40,529 

74,140 

84,271 
55,755 
76,628 
412,577 
21,459 

2,297,044 

2,22.5,162 

4,522, '206 

78,617 

35,838 

9,386 

71,600 

91,029 

7,150 

6,822 

155,397 

105,156 

147,188 

153,643 

57,4' 

18,436 

412,577 

6,811 

21,459 

21,717 

2,461 


23,157,940  21,123,614 


July  1  to  Latest  Bate 


Current 
Year 


$ 

112,803 

444.484 

20,464,513 

77.034 

53,895 

11,771,254 

2,232.119 

5,286,725 

405,510 

2,881,400 

.517,665 

2,314,550 

3,059,305 

11,089.068 


Previous 
Year 


81,023 

418,640 

19,787,120 

50,774 

58,479 

11,783,536 

1,883,299 

5,104,523 

375,859 

2,991,710 

491,907 

2,029.904 

3,601,231 

9,481.865 


960,739 

24,118,679 

100.152 

c  4,201 .000 

905,129 

a5,173,672 

19,569 

37,464,933 

3,034.102 

1,425,804 

11,149,495 

4,729,990 

23,781,138 

1,068,398 

3,155.601 

1,645,830 

52,220,772 

409,771 

5,910,779 

3,631.522 

6,819,078 

1,673,503 

11,268,713 

70,297 

758,249 

414,668 

205,262 

2,635,149 

720,968 
465,709 
497.313 
3,409.197 
138,751 

16,467,418 

16,748,751 

33,216,160 

567,254 

358,161 

390,090 

3,330,739 

926,456 

90,046 

.55,555 

7,177,.591 

5,452,797 

1,318,705 

1,700,063 

692,558 


947,491 

22,071,105 

75,502 

c  4,129 ,463 

833,481 

a4,804,062 

16,913 

36.703,869 

3,070,399 

1,644,384 

9,677,182 

4,742,490 

22,331,394 

936,825 

3,230,868 

2,016,035 

46,198,072 

406,511 

5,269.436 

3,567,109 

6,506,678 

1,432,479 

11,636,299 

72,188 

699,535 

367,991 

167,623 

2,507,130 

645,162 
474,731 
420,311 
2,881,161 
180.307 

16,038,821 

18,882,095 

34,920,916 

527,518 

309,295 

375.049 

3,095,409 

945,548 

72,481 

47,328 

5,701,245 

4.390,901 

1,317,404 

1,444,436 

650,738 


3,409,197 
579,352 
138,751 
192,179 


11,529 

5,341,905 

1,265,260 

519,660 

120,409 

553,234 

20,549 

162,072 

1,350.827 

365,557 

189,332 

677,600 

40,380 

131,555 

38,357 

6,159 

159,534 

9,500 

42,206 

22,209 

38,071 

25,756 

2,916,292 

313,700 

179,810 
86,789 
72,664 
55,518 

102,609 
14,170 

424,684 
7,116 


2,881,161 
310,571 
180,307 
162,811 


134,760 

45,393,166 

11,716,356 

3,890,024 

988,124 

4,751,040 

169,127 

1,545,298 

10.936,138 

2,388,432 

1,267,054 

24,158,442 

1,439,667 

1,071,901 

368,492 

504,611 

7,994,043 

99,600 

1,763,305 

831,234 


26,669,002 

12,532,560 

2,274,416 

709,138 

496,663 

2,101,444 

3,708,779 

118,437 

4,399,820 

49,325 


97,977 

41,466,525 

11,464,985 

3,7'26,514 

799,811 

4,370,028 

188,596 

1,071,617 

10,430,187 

2,168,673 

1,172,857 

22,554,208 

1,352,397 

1,119,559 

337,082 

288,763 

6,374,935 

79,598 

1,592,534 

777,380 


23,905,662 

11,754.717 

2,069,716 

608,73$ 

448,027 

1,865,824 

3,953,550 

II^'^SX 
3,912,986 

47,l5» 


•  Figures  for  February  are  for  the  railroad  only.        !  Mexican  currency.        i  Covers  results  ot  lines  dir«ctly  operated  east  of.  Pittsburg. 

t  Includes  Chesapeake  A  Ohio  Southwestern,  Ohio  Valley  and  Chicago  and  T«xas  for  doth  yeata. 

o  Includes  Paducah  A  Memphis  Division  from  July  1  in  both  years. 

i  Includes  the  Houston  A  Texas  Central  and  Its  subsidiary  llUes. 

c  Results  on  Montgomery  Division  are  included  in  both  years. 

dinoludes  St.  Paul  A  Duluth  from  July  1, 1900. 
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Totals  for  Figcal  Tear.. 

In  the  full  page  statement  on  the  preceding  page  we  show 
the  gross  earnings  of  all  roads  for  the  period  from  July  1, 
that  being  now  the  beginning  of  the  fiscal  year  of  the  great 
majority  of  the  roads.  There  are,  however,  some  roads  that 
Btill  have  their  own  fiscal  years.  These  with  their  dates  are 
brought  together  in  the  following. ^^^ 

Latest  Gross  EarningH. 


Roads. 


Period. 


Current      Previous 
Year.  Year. 


Atlanta  &  Chirlottd  Air  Line. 
Burlington  Cedar  Rap.  &  No. 

Central  of  New  Jersey 

Chicago  <feNortli-W(!8tcrn,... 
Chicago  Rock  Island  <fe  Pac. 
Chic.  St.  P.  Minn.  &  Omaha.. 
Choctaw  Oklahoma  &  Gulf.. 

Cumberland  Valley 

Duluth  South  Sho.  &  Atlantic 
East  St  Louis  <fe  Carondelet. 

Ft.  Worth  &  Denver  City 

OUa  Valley  Globe  &  North'n. 
International  &  Qt.  North'n. 

Lehigh  Valley  RR 

Lehigh  Valley  Coal 

Mani  Bti  que 

Mexican  Central 

Mexican  International 

Mexican  National 

Mexican  Railway 

Mexican  Southern 

Missouri  Paclflo 

Central  Branch 

Total 

Monterey  &  Mexican  Gulf.... 

Northern  Central 

Ohio  River 

Paclflo  MaU 

Pennsylvania  -. 

Pennsylvania  &  Northwes'n. 

Pere  Marquette 

Philadelphia  <fe  Erie 

Phila.  Wilin'g'u  &  Baltimore. 
Pitts.  Bessemer  &  Lake  Erie. 
Pitts.  Cincln.  Chic.  &  St.  L... 
Pitts.  Cliartcrs  &  You'gh'y... 

Rio  Grande  J  unction 

St.  L.  Vandalia  &  Terre  H.... 
South.  Missouri  &  Arkansas.. 
Terre  Haute  &  Indianapolis.. 

Terre  Haute  &  i'eoria 

Texas  <fe  Paclflo 

West  J  ersey  &  Seashore 


Apr. 

Jan. 

Jan. 

June 

Apr. 

Jan. 

Nov. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Apr. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan, 

{Jan. 

jMay 

Jan. 

Jan. 

I  Jan. 

iJan. 

jNov. 

Jan. 

iJan. 

Jan. 

Dec. 

Nov. 

;Jan. 


Ito 
1  to 
Ito 
1  to 
1  to 
Ito 
Ito 
Ito 
1  to 
1  to 
Ito 
I  to 
1  to 
Ito 
Ito 


to 

to 

to 

to 

to 

to 

Ito 

1  to 

1  to 

Ito 

1  to 

Ito 

Ito 

Ito 

Ito 

Ito 

Ito 

Ito 

1  to 

1  to 

Ito 

Ito 

1  to 

Ito 


Nov.  1  to 
Nov.  1  to 
Jan.  1  to 
Jan.  1  to 


Dec. 
Mar. 
Jan. 
Feb. 
Jan. 
Jan. 
Feb. 
Jan. 
Mar. 
Feb. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Feb. 
Mar. 
Nov. 
Mar. 
Mar. 
Feb. 
Mar. 
Mar. 
Mar. 
Feb. 
Jan. 
Mar. 
Dec. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Mar. 
Jan. 
Dec. 
Jan. 
Feb. 
Feb. 
Feb. 
Feb. 
Mar. 
Jan. 


31  1,981,062 
7  913,557 
31  1.406.010 
28  32.426  191 
.31  22,059,244 
31  773,396 
28  1,558,263 
80,504 
408,316 
26,V00i 
191.3171 
29,974 
904,!i05 
4.411,082 
8,940.464 1 
15,361 
3,527,351' 
4,904,14.'5 
l,4fl0,25l 
773,7(0 
752,800 
6,424,940 
229,618 
6,654.558 
212,978 
684,436 
252,625 
2,224,281 
7,466,1711 
6=i,«26l 
1,480,773 
441.396 
2,845,202| 
292,601 
1,656,500 
193.917 
83,7411 
629,004 
30,952 
511,142 
182,776 
2,384,317 
185,110 


31 
14 
28 
31 
31 
14 
31 
31 
28 
14 
80 
14 
2 
28 
14 
14 
14 
28 
31 
14 
31 
31 
31 
14 
31 
31 
14 
31 
31 
31 
28 
28 
28 
2>i 
14 
31 


1,802,707 

810,391 

1,;^03,419 

32,669, '^58 

19,737,125 

791,325 

9tl7,717 

74,430 

444,688 

25,792 

128,0^7 

28.990 

852,689 

4,289,942 

3,498,299 

17,511 

3,.=)50,905 

4,159  091 

1,491,939 

800,500 

695,^fc8 

5,597,959 

224,921 

5,822  880 

•i04,178 

6i7,996 

232,706 

2,57,^,388 

6,424,271 

67,782 

1,336,654 

390,213 

2,774,40  2 

2.50,188 

1,648,H7 

187,928 

76,957 

62  4,173 

22,009 

542,717 

160,217 

1,814,777 

179,810 


Latest  Gross  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.  The  table  covers  the  second  week  of  March  and 
shows  8*10  per  cent  increase  in  the  aggregate  over  the 
same  week  last  year. 


2d  veeek  of  March. 

1901. 

1900. 

Increase, 

Dterease. 

Alabama  Gt.  Southern^.. 

9t 
42.873 

42,649 

9 
224 

S 

Ann  Arbor................ 

33,7'JO 

28,972 

4,808 
14,574 

BaflaloRooh.A  Plttsb'g. 

113,532 

98,958 

Omadlan  Paclflo. 

559,000 

525.000 

84  000 

Central  of  Georgia 

137,365 

133,325 

4,040 

Chattanooga  Southern .. 

1,470 

1.752 

282 

Chesapeake  &  Ohio 

237.954 

240,946 

47.008 

Chicago  &  East.  Illlnola. 

110,609 

103,438 

2,171 

OHIO.  Great  Western 

132,051 

132,219 

*■*•      -•• 

168 

Ohio.Indlan'lls  &  Loulsv. 

76,872 

7t>.375 

297 

Chicago  Mllw.  &  St.  Paul 

813,023 

766,713 

46,310 

•  .•.••-•. 

Chic.  Term.  Transfer  ... 

24.813 

23,775 

1,038 

Oln.  N.  0.  &  Texas  Pao.. 

94.078 

95.114 

1,036 

Olev.  Cln.  Chic.  <fe  St.  L.. 

302.173 

827,12J 

24,950 

Peoria  &  Eastern 

48,720 

47  163 

1,557 

........ 

Olev.  Lorain  &  Wheel'g.. 

40.990 

38.79« 

2,192 



Ool.  Sandusky  &  Hook'g. 

17,086 

20,946 

**      -      ..■- 

3,880 

Dsnver  &  Rio  Grande... 

.      182,800 

173,000 

9,800 

■yansv.  A  Indianapolis.. 

5,41li 

6,433 

••^■..•. 

i,6l8 

Evansv.  &  Terre  Haute. 

26,708 

27,912 

1,201 

erand  Trunk ) 

Det.  Gr.Hav.  &  Mllw.  J 

574,935 

506,937 

67,998 

Hocking  Valley 

95,869 

95  036 

883 

Intem'l  &  Qt.  Northern.. 

81.322 

69,980 

11,342 

Iowa  Central — ......... 

41,969 

42,823 

854 

Kanawha  &  Michigan... 

17,536 

15.418 

2.118 

Louisville  &  Nashville .. 

606.700 

656,970 

49,730 

Mexican  Central ..... 

350.885 

337,314 

13,371 

Mexican  National........ 

168,481 

150,0.;5 

13,419 

Minneapolis  &  St.  Lonis. 

68,532 

51,728 

16,801 

Mlnn.8t.P.  &8.  Ste.  M.. 

82,059 

9i,407 

9,348 

Mo.  Kansas  A  Texas 

283,483 

214,426 

69,057 

Mo.  Paclflo  &  IronMt.... 

571,000 

513,000 

5S,0O0 

Central  Branch 

22,000 

21.000 

1,000 

■orfolk  &  Western 

297.551 

268.060 

31.491 

Northern  Paclflo 

573,070 

556,675 

16,395 

•  «••  .*•• 

Ohio  Klver 

23,702 

22,706 

996 

Pere  Marquette 

107,644 

103,759 

885 

Plttsb.  Bess.  &  L.Erie... 

29,051 

30.571 

mmo        -  -  • 

1,520 

Pittsburg  <b  Western 

75,003 

74,140 

863 

Klo  Grande  Southern 

9,781 

9.386 

395 

Rio  Grande  Western 

79.600 

71,600 

8.000 

Bt.  Louis  A  Sam  Fran.... 

188.011 

155.397 

32,641 

Bt.  Lou  la  Southwestern. 

147,679 

105,156 

42,523 

•*•• •••• 

Sherman  Shreve.  lic  So... 

15,708 

6,811 

8.897 

Southern  Rallwav 

702,706 

677,600 

25,106 

St.  Louis  Division 

43,517 

40.3S0 

3,137 

Texas  di  Paoittc. 

219,7i5 

159.534 

60.181 

Toledo  &  Ohio  Central... 

42,966 

42,206 

7t)0 

Toledo  Peoria  A  West's. 

21.025 

22,209 

1,184 

Tol.  St.  L.  &  West 

47,326 

38.071 

9.255 

Wabash 

328,498 
55,932 

313,700 
55.518 

14,793 
411 

Wheeling  <fe  Lake  Erie.  > 
Olevel'd  Canton  &  So 

WlBconsin  Central 

103,000 
9,122,181 

102,609 
8,433,803 

391 

Total  (55  roads) 

728.822 

45.444 

Net  Increase  (8  10  p.  o.\. 



683,378 

For  the  first  week  of  March  our  final  statement  covers 
64  roads,  and  shows  12  57  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


\8t  week  of  March. 


■*revtonBlyrep'd(56  r'ds) 
3hatianooga  Southern. . . 
O'tilc.  Term.  Transfer  ... 
Oaluth  So.  Shore  &  At.. 

[owa  Central 

Santa  Fe  Pres.  &  Phoenix. 

Texas  Central 

Vheellne  dc  Lake  Erie.  > 
Olevel'd  Canton  &  So  > 


1901. 


1900. 


Increase.     Decrease. 


Net  increase  (12'57  d.  o.l. 


m 
8,927.807 

7,928,017 

1.517 

1.561 

25.157 

21.581 

40,834 

44,418 

45.971 

39,221 

17,993 

18,436 

14,076 

8.159 

53,461 

47,954 

9,126,8l6j 

8,107,347 

1.050.834| 

3,576i 

"6.750 

"7',917 
5,507 


1,074,584 
1,01 9,469  i 


9 

61,044 
44 

"3,584 

"   "443 


55,115 


Net  Earnings  Monttily  to  Latest  Dates.— The  followmg 
jhowsthe  gross  and  net  earnings  to  latest  dates  of  all  Steam 
railroads  furnishing  monthly  statements.  The  compilation 
includee  every  road  from  which  we  can  get  returns  of  this 
character,  and  in  that  form  is  given  once  a  month.  Early  re- 
turns art  published  from  week  to  week,  as  soon  as  issued,  but 
for  the  convenience  of  our  readers  all  the  roads  making  re- 
turns are  brought  together  here  in  the  week  in  which  we  pub- 
lish oui  monthly  article  on  net  earnings—  say,  about  the  20th 
of  the  month. 

The  returns  of  the  street  railways  we  give  by  themselves 

tinder  a  separate  head  at  the  extreme  end  of  these  tabulations 

—seepage  575. 

Gross  Earnings. » ,—^Net  Earnings. — » 


Roads. 

Adlrondack.a Jan. 

July  1  to  Jan.  31 

Ala  >amaGt.  So'th.aJan. 

July  1  to  Jan.  31  — 
Alabama  Mldl'nd.b  Feb. 

July  1  to  Feb.  28.... 
i.nn  Arbor. b .Jan. 

July  1  to  Jan.  31 

Aonap.Wasb.  &Bal.Jan. 

July  1  to  Jan.  31 

Arkansas  Mldl'd.b.Nov. 

Jan.  1  to  Nov.  30.... 
»toh.T.&8.  Fe..b.  Jan. 

July  1  to  Jan.  3i... 
Atl.  Knox.  &  No Jan. 

July  1  to  Jan.  31 

Atlan.  &.  West  Pt.b.  Jan. 

July  1  to  Jan.  31 

Atlantic  Coast  L.a.  Jan. 

July  1  to  Jan-  31 

Austin  &  Nortw'n .  b  Jan. 

July  1  to  Jan.  31 

Baltimore    &    Annapolis 
Short  Line Jan. 

Ealto.  &  LehlKh Deo. 

July  Ito  Dec.  31 

Halt.*  Ohio. b.t... Feb, 


Current 
Tear. 

16,363 

116,528 

206,012 

1,303,878 

92,690 

720,968 

154,032 

1.038,978 

3,856 

36,313 

16,647 
110,155 

4,416,836 


Previous 

Year. 

% 

15,214 

126,135 

182,804 

1,284,970 

84,271 

645,162 

143,211 

1,018,008 

8,159 

43,907 

16,403 
120,930 


Current 
Year. 

5,521 

85,003 

67,145 

407,349 

28,880 
222,733 

64,876 
307,571 

871 
9,860 


Previous 
Year. 

f 
5,930 

46,039 

61,709 
435,637 

29,140 
177,266 

42,348 
277,230 

2,103 
14,490 


7,977  def.11,017 
14,174     def.4,529 


3,721,254  tl,749.161  tl,4«3,348 
31,363.452  27.534,736  tl2760431  110894648 


38.504 
283,961 

72,552 
453,676 

692,783 
4,328,799 

27.017 
171,184 

6,264 

11.427 

79,485 

3,515,683 


38,151 
253,375 

64,118 

426,027 

644.953 

4,138,163 

12.281 
105,505 

7.651 
10,966 
82,848 
3.201.114 


10,371 
90,151 

27,225 
167,082 

256,474 

1,672,561 

10,860 

73,696 

1,815 

812 
17,980 

1,092,938 


July  Ito  Feb.   28....  31,069,286  27,930,276  10,426,527 


Bangor  &Aroo8t'k..  Jan.  124,240 

July  Ito  Jan.  31  ...  830,785 

Bath  &  Hammonds.  Jan.  2,054 

July  1  to  Jan.  31 29,687 

BellofonteCentralbFeb.  3,113 

Jan,   Ito  Feb.  28....  7,084 

Brldgton  &  Saco  R.Jan.  2,926 

July  1  to  Jan.  31....  24,863 

Brnnswlok&Wesi.bFeb.  57,989 

July  1  to  Feb.  28....  465,709 

Bufl.  R.  &Plttbs.b.Jan-  463,736 

July  Ito  Jan.  31...  8,399,273 

Buflalo&S'sqneh.a.Jan.  59,999 

July  1  to  Jan.  31....  435,245 

Burl.  Ced.R.  &No..Jan         426,007 
anadlan  Paclflo. a. Jan.     2,034,016 

July  1  to  Jan.  31. ...18,339,058  18,693.745 
Cent,  of  Georgia. a. Jan.         671,236       550,825 
July  Ito  Jan.  31....   4,325,656 

Central  New Eng... Jan.  62,977 

July  Ito  Jan.  31 432,412 

Cent.  olN.Jersey.a.Jan.     1,406,018 

Central  Paoiflc.b... Jan.     1,307,373 


July  Ito  Jan.  31. ...11,716,356  11,464,985 


Central  Penn.  &  W.  Dec.  1,752 

July  1  to  Dec.  31....  12,347 

Char. &  Savannah. fcFcb.  94.275 

July  Ito  Feb.  28  ...  497,313 

Ohattan'ga  South. aJan.  7,18S 

JiUy  Ito  Jan.  31....  59,967 

Ohesap.  &  Ohlo.a-.Jau.     1,228,200 
July  Ito  Jan.  31....   9.185,165 

Chicago  &  Alton. a. Feb.         666,627 

July  Ito  Feb.  28....    6,154,050 

Ohio.  Burl.  AQuln.bJan.  3,734,661 


41,459 
314,806 

938 
17,300 

669 
1,294 

620 

6,655 

23,541 

193,317 

201.062 

1,416,972 

28,190 
206,616 
146,082 
648.197 

7,227,834 

216,501 
1,497,552 

16,749 
109,713 
654,343 

355,240 
4,683,069 

def.SS 

def.1.703 

41,034 

129,184 

def.1.294 

54,'84S  def.18.412  def.10,189 

1.101,250        S6S.501  28.',8.'i9 

7,969.516    3,460,407  2,708.599 

69.=i,2.56        215.491  195,663 

5,232.899    2,133,982  2,107,297 

3,510,243     1,232,057  1.230.932 


87,295 

697,033 

1,765 

30,049 
3.803 
8.426 
2,787 

24,795 

55.755 
474,731 

384,749 
2,663,821 

62,617 

501,925 

360.968 

2.152.071 


3,718,232 

53,918 
445,974 

1,303,419 

1,265,260 


2,162 
12,264 

76.628 
420,311 
8,052 


6,706 

71,150 

33,579 

198,236 

207,097 

1,743,446 

def.  1.874 

18,908 

2,731 

2,846 
30,404 

1.034,034 
9,988,351 
31,221 
275,887 

558 
18,591 

1,170 
3,155 

776 
10,104 

16,938 
154,377 

145.890 
1.025,926 

28,968 
265.279 

101,421 

691,569 

7,899,481 

158,983 

1.260,760 

18.536 
109,472 

856,037 

300,750 

4,651,281 

255 

def.988 

28,315 

77,141 

428 


July  Ito  Jan.   31. ...30,200,078  29,0.1,921  11,521,144  11,803,310 

Ohio.  <fe  East.  111. b.. Dec.         522,396  475,971  249,165  226.322 

July  1  to  Dec.  31....    2,854,652  2,6-0,499  1,180,114  l,270./44 

.'hie.  Gt.Wesfn.b.Jan.         531.733  622.987  133.086  136.488 

July  1  to  Jan.  31....   4,136,267  4,016,640  1,302,465  1,388.062 

01ilo.Ind.&Loul8.a.Jan.         316,512  332,519  \0\,\1i.  111.875 

July  Ito  Jan.   31....   2,429,710  2,463,676  907,299  979,560 
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Boaa$. 

Ohio.  M.  &  8t.  P  a.  Jan. 
July  1  to  Jan.  31... 

Ohlo.R.I.A  Pac.ad.  Jan. 
Apr.  1  to  Jan.  31... 

01ilo.Ter.Trau8f..b.Jan. 
July  1  to  Jan,  31... 

Oliootaw  Okl.*  G.b.Jan. 

Nov.  1  to  Jan.  31... 
Oln.  N.  O.  &  T.  P.  a  Jan. 

July  1  to  Jan.  31  ... 

Oln.  Ports.  AVa.b..  Jan. 
July  1  to  Jan.  31 

01.0ln.Clilo.&8t.L.8jan. 
July  1  to  Jan.  31 

Peorla&Eant'n.a  Jan. 
July  1  to  Jan.  31.... 

Olev.Lor.  &  Wheel.a  Jan- 
July  1  to  Jan    31..., 

Colorado  &  South,  b Jan. 

July  1  to  Jan.  31 

Oolumb.  Newb.  &  L.Jan, 

Oomw'll  &  Leban'n.  Jan. 
July  1  to  Jan.  31 

Oamberland  Val.b.Jan, 

Oenv,  &  Rio  G'de.b.Jan, 

July  1  to  Jan,  31.... 
Denver  &  South  w.bDeo. 

Jan.  1  to  Dec.  31 

Detroit  &  Maob'o.aJan, 

July  1  to  Jan.  31 

Duluth  &  Ir.  Range  Jan. 
Duluth8o.Sh.&  Atl  Jan, 
Blfrln  JoUet  &  B.a.  Jan. 

July  1  to  Jan,  3i 

Brie. a Jan, 

July  1  to  Jan.  31 

Evans.  &  Indian. b  Jan. 

July  1  to  Jan,  3i.... 

Evans.  &  T.  H...b..Jan, 
July  1  to  Jan.  31.... 

FlndlayFt.W.*  W.b  Dec. 
July  1  to  Dec.  31 

Ft.W.<fc  Den.  City. . .  Jan. 

Ft.Worth&  RloG.b  Jan. 
July  1  to  Jan.  31.... 

Gadsden  &  Att.  Un  Nov, 
Jan,  1  to  Nov.  3y 

OeorKla.a Jan. 

July  1  to  Jan.  31 

Qa.  South.  &  Fla.a.Jan. 
July  1  to  Jan.  31.... 

Gila  Val.Globe&No.  Jan, 
Or.  Trunk  of  Can. . .  Jan, 
Gr.  Trunk  West. . .  Jan. 
Det.  Gr.  H.  &  Mil.  Jan- 
Hocking  Valley. a. .Jan. 
July  1  to  Jan.  31.... 
floust.  &  Tex.  Cent.  Jan. 
July  1  to  Jan,  31 

Illinois  Central. a. ..Jan. 
July  1  to  Jan.  31... 

lUinois  Southem.a.Jan. 
July  1  to  Jan.  31 

Indiana  111.  &  la. b.  Jan. 
July  1  to  Jan,  31.... 

Iowa  Central. b...  Jan. 
July  1  to  Jan,  31 

Iron  Railway. b —  Jan, 
July  1  to  Jan.  31 

Xanawba  &  Mloh.a  Jan, 
July  1  to  Jan.  31 

Kan.  C.  Ft.  8.  &  M.a  Jan. 

July  1  to  Jan,  31.... 
Kan.  C.  Mem.  &  B.a. Jan. 

July  1  to  Jan.  31.... 
Kan.  City  Northw..Jan. 
Kan.  City  South. . .  a  Jan. 

July  1  to  Jan.  31.... 

Kan.  O.  Sub.  Belt.a  Nov. 
July  1  to  Nov.  30.... 

LehlKhVal.  RR.a.  Jan. 
Dec.  1  to  Jan,  31 

LAhlKh  V.Coal  Co. a.  Jan, 
Deo.  1  to  Jan,  31.... 

Lexlng'n  (bEast.b.  Jan. 
July  1  to  Jan-  3i.... 

Lon.Hen.&8t.L  b.  Jan. 
July  I  to  Jan-  31 

LonlBv.  <St  Nasbv.b.Jan. 

July  1  to  Jan-  31 

Macon  <&  Birmlng.  Jan. 

July  1  to  Jan.  31 

Blanlsticiue Jan. 

Mexican  Central... Jan, 
Mex.  Internatlonal.Nov. 

Jan.  1  to  Nov.  80.... 
Mexican  National.. Deo. 

Jan.  1  to  Deo.  3i.... 
Mexican  Northern. Jan. 

July  1  to  Jan,  31 .... 

Minn.  &  St.  Louls.a.  Jan. 
July  1  to  Jan.  31.... 

M.St. P.&S. S.  M... Jan- 
July  1  to  Jan.  31.... 

Mo.  Kan.  &  Texas. a.  Jan. 
July  1  to  Jan-  31..., 

Mont.  &  Mez.  Goli.Nov. 


— €lro*s  JSarningg. — 

Ourrent     Previout 

Tear.  Tear. 


— Net  Earningt.—s 
Ourrent      Previous 


Tear. 


3,318,.''69  8,210.813 
26,711,824  25,797,162 

2,194,490  1.822.536 
22,059,244  19,737,125 


113,719 

.   829.131 

414,380 

.  1,246,263 

410,783 

2,878,285 

26,453 

242,171 

1,350,841 

10,623,391 

219,616 

1.425,311 

143,592 

1,162,839 

376,736 

2,843,058 

16,148 

22,284 

146,144 

80.504 

846,276 

6,955,713 

212,550 
2,483,942 

65.344 
476,305 

81,346 

152,262 

166.802 

1,120,152 

3,189,894 


100,350 
720.452 

287,209 
769,717 
430,541 

3,035,815 

26,682 

213,583 

1,301,189 

9,977,899 
208.973 

1,367,040 
165,212 

1,168,323 

369,388 

2,586,766 

16,292 

27,722 

173,505 

74,430 

832,414 

6,149,769 

210,173 

2,171,378 

63,406 

4^0,026 

69,697 

167,147 

181,494 

1,112.965 

2,92^*  ,709 


22,523,833  23,282,525 


22,516 

201,276 

115,663 

859.143 

8,335 

59,614 

191,317 

64,017 

407,228 

1,296 

14,267 

177,510 

1,118,450 

111,465 

724,498 

29,974 

1,801,615 

342,122 

81,759 

380,240 
2,814,026 

442,033 
3,241,604 

3,220,473 
21,677.173  19,293;343 

8,318 
68,303 

110,608 
735,256 

228,432 
1,391,216 

4,713 
31,196 

79.588 
536,719 

610,337 

3,964,962 

193,610 
1,181,650 


34,987 

410,308 

2.685,169 

46,202 

244,288 

2,204,642 

4,411,082 

1,915,178 
8,940,464 

29,387 

205,575 

54,284 

393,380 

2,612,608 


1,128,443 

9,543.954 

672.721 

7,480,942 

49,209 
403,392 
168.066 
562,320 

100,389 
754,870 

1,778 

6a,47i 

337,824 
3,161,919 

98,008 
492,335 

45,613 
321,617 

91,S15 

752,788 

9,256 

10,707 

59,574 

25,090 

306,783 
2,5t)7,459 

100,292 
1,095,869 

19,691 

141,458 

2,513 

35.710 

72,159 

433,717 

819,239 

6,229,816 

6,238 

70,607 

53,255 

399,043 

1,868 

9,884 

58,932 

34,779 
203,209 

430 

5,607 

a66,577 

g391,184 

31,230 

207,183 

17.033 

540,679 

56,453 

21,413 

153,044 

1,168,438 

187,036 

1,683,898 

1,269,689 

6.683,540 

965 

10,796 

39,430 

265,730 

86,524 

239,000 

1,492 

11,427 

12,592 

96,828 

207,808 

1,510,314 

68,740 

403,918 

9,455 
131,285 
646,681 
18,028 
75,106 
376,134 
820,638 

1,672,232  def.13,597  def.24,641 
3,498,299  def.50,641  def.8,431 


26,183 

224,388 

112,713 

868,376 

8,739 

68.895 
128,017 

33,234 
288,084 

1,755 
11,658 
149,634 
983,153 
109,285 
695,183 

28,990 

1,742,728 

424,854 

76,892 

361,393 

2,504,433 

334,188 
2,627,463 

2.912,379 


Tear. 

S 
1,022,790 
9,190,843 
574.626 
7,047,474 
58,124 
431,718 
87,017 
265,343 
102,824 
903,071 

7,659 
68,684 

336,997 

3,147,093 

85,492 

445,525 
40.657 

286,853 
83,503 

790,954 

6,401 

11,946 

86,456 

29,871 

268,297 
2,323,522 

102,832 

1,046,099 

18,801 

120,047 

def.5,346 

63,231 

78,946 
490,274 

569.986 

6,367,533 

7,926 

91,036 

54,484 

398,313 

1,297 

9,339 

28,778 

10,720 

128,623 

712 

4,918 

gS9,917 

g359,110 

29,017 

211,946 

19,454 

491,040 

110,958 

13,626 

143,890 

1,025,156 

75,397 

932,020 

1,098,680 

6,615,858 


94,542 
62(3,935 

176,113 

1,446,758 

6,804 
43,611 
67,971 
430,745 
464,772 
3,480,337 
156,745 
1,006,657 
35,512 

333,203 

2,397,676 

46,237 

242,375 

2,202,548 
4,289,942 


31,001 
189,396 

36,871 
453,306 

4,009 
20,450 

14,487 
88,560 

148,341 

1,109,041 

58,984 

332,206 
11,558 
34,630 

450,092 

10,537 
76,122 

343,797 
751,755 


25,882 
167,642 

52,476 
376,148 
2,392,303 


16,948,023  16,519,722 


11,614 

66,981 

7,380 

1,460,977 

498,670 

4,904,145 

681,853 

7,866,699 

68,187 
403,610 

260,772 
1,916,039 

301,491 
2,610,711 

1,353,850 
9,844,006 

102,409 


6,069 

45,119 

8,121 

1,533,297 

354,672 

4,159,091 

643,633 


13,216 

77.056 

14,.521 

127,666 

947,073 

6,142,340 

118 
992 

4,298 

388,507 

228,055 
1,963,930 

c382,228 


9,630 

64,273 

15,606 

131,618 

863,633 

5,786.922 

deM,l80 
1,342 

3,397 

527,055 

101,251 

1,713,502 

c309,992 


7,037.675  c3,763,622  c3,410,402 


60,207 

375,859 

197,552 
1,744,963 

337,569 
3,094,935 

1,012,019 
8,133,384 

89,669 


24,074 
189,744 

91,939 
811,691 

113,049 
1,109,246 

365,898 
3,124,186 


20,429 
135,975 

71,605 
742,606 

138,974 
1,626,255 

229,843 
2,645.718 


31,852    20,543 


. Grots  Earnings.——. , Net  Eamtngi.—— 

Otirrent     Previous  Ourrent  Previout 

Tear.           Tear.  Tear.  Tear. 

Roads,                           $        $  $  $ 

Nash.Ch.&St.L.lin.Jan,    710,076   644,838  252.029  234,511 

July  1  to  Jan,  31....  4,564,352  4,235,820  1,587,823  1,492,826 

Nevada  Central.... Jan,     3,722     1,936  1,931  16 

July  1  to  Jan,  31....    19,569    16,913  4,396  8,781 

BC.  y.Ont.A  West.aJan.    483.020   391,985  158,222  109,330 

July  1  to  Jan,  31....  3,034,102  3,070,399  963,451  1,022,765 

N.  Y.SUB.  AWest.a.Jan.    263,674   226,246  122,336  100,852 

July  1  to  Jan.  31....  1,425,804  1.644,384  607,799  786,044 

Norfolk  dtWest'n.a. Jan,  1,340,474  1,201,865  552,800  510,422 

July  1  to  Jan-  31...,  9,351,467    8,137,760  3,861,047  3,297,126 

Sopthem  Central,  b  Jan,        684,436       657,236  176,828  186.228 

Northern  Pacific. b  Jan-     2,256,660    1,913,892    1.052,874  935,880 

July  1  to  Jan,  31.... 19,569,962  18,813,057  10,125,376  10,299,572 

Ohio  River,  b Jan.        105,592       100,029  32,061  30,448 

Pacific  Coast  Company  -See  Miscellaneous  Companies. 
Pennsylvania- 
Lines  dlrectlyoperated 

East  of  Pitts.A  E.Jan.     7,466,171    6,424,271  2,462,697  1,776.997 

WestofPitt8.&E.Jan-            Dec.  62,400  Dec.  25,800 

Penn.  &  Northwest  Jan-           65,626         67,782  35,431  29,199 

Pere  Marquette,  a -.Jan.         683,396       596,332  137,477  128,201 

PhUa.  &  Erle.b Jan,        441,396       390,213  112,389  85,246 

Phll.Wllm.  &  Balt.b Jan.         834,140       863,240  219,883  215,883 

Nov.  1  to  Jan-  31 2,845,202    2,774,402  916,282  865,682 

Pitts.  Char.  &Y'h'y  Oct           21,166          18,293  10,882  10,338 

Jan.  1  to  Oct.   31 165,089       154,0u9  60,045  72.i39 

Pitts.  O.C.&St.L.a  Jan.     1,656,600    1,648,137  473,484  475,874 

Plttsb'K&West'D.b.Oct         362,309        321,599  132.212  101,025 

July  1  to  Oct   31....    1,378,179    1,245,149  492,304  397,236 

Reading  CompauT— 

rhila.<sReaa'g.b,Jan.      2,4??0,817    2,297,044  913.767  804,516 

July  1  to  Jan-  31. ...16,467,418  16,038,821  5,659,767  6,179,684 

Coal*  Iron  Co.  b.  Jan.     2,826,354    2,225,162  345,702  281.866 

July  1  to  Jan-  31....  16.748,751  18,882,095  1,331,399  1,796,998 

Total  both  Co.'s.b Jan-      5,317,171    4,522,206  1,259,469  1,086,381 

July  1  to  Jan.   31. ...33,216.169  34,920,916  6,991,166  7,976,682 

Beading  Co. b....  Jan.          18.561  18,161 

July  1  to  Jan-  31 157.480  138,189 

Total  all Comp's.l' Jan 1,278,030  1,104.542 

July  1  to  Jan.   31 7,148,656  8,114,871 

Rich.  Fred.  &  Pot.  Jan.           87,292         78.617  36,053  33,933 

July  1  to  Jan.   31....       567,254       527,518  214,124  230,889 

Rio  Grande  Junct.  Jan.          40,178          35,838  f  12,053  f  10,751 

Deo.  1  to  Jan.  31...         83,741          76,957  f25,122  f23,087 

Rio  Grande  South.  1- Jan-          45,238         41,174  22,476  18,892 

July  1  to  Jan-  31     ..      340,812       317,750  161,909  157,051 

Slo  Grande  West. b.  Jan.         348,761       372,358  129,413  150,709 

July  1  to  Jan,  3l.-.   2,898,739    2,633,709  924,043  1,105,915 

St.  Jos.&Gd.  Isi.a.Jan,         113,089         93,217  38,909  4,001 

July  1  to  Jan.   31.  ..       822,73®        854,519  309,809  210,941 

8t  Louis  &N».  Ark. Jan.             7,168            6,822  3,109  def.23 

July  1  to  Jan.   31....         55,555          47,328  25,508  23,923 

a  t.  Louis  &  San  Ft.  b,  Jan.         856,706       651,140  322,609  252,894 

July  1  to  Jan.  31....   6,055,123    4,805,595  2,730,724  2,055,428 

StLouisSo'west.b.Jan,        677,712       602.831  §284,331  §190,034 

July  Ito  Jan.  31....    4,547,712    3,725,831  §2,121,331  §1,409,682 

SanAnt.&Aran.F.bJan.         224,838       153,643  54,472  13,561 

July  Ito  Jan.  31....    1,700,063    1,444,436  616,046  473,946 

SanFr.  &N.  Pac.a  Jan.          62,944         60,039  13,915  11,896 

July  1  to  Jan.   31....       631.639        593.261  259.968  237,199 

Santa  FePres.A  Ph.  Jan.          73,398          93,765  37,552  53.620 

8av.  Fla.  &  West.b.Feb.        504,009       412,577  188,854  131,290 

July  Ito  Feb.  28....   3,409,197    2,881,161  1,095,168  797,192 

Sllv.Bp.Ocala&G.bFeb.           20.471          21,459  12,070  12,549 

July  1  to  Feb.  2s....       138,751       180,307  68,987  105,240 

South.  Mo.  &  Arkb.Feb.           15,766          11,529  6,063  2,299 

Jan.   1  to  Feb.  28  ...         30,962          22,009  12,239  4,119 

Southern  Pacific. b.I  Jan.     6,212,708    6.341,905  2,034,156  1,475,146 

July  1  to  Jan.  31...  45,393,166  41,4  66,525  17,471,536  15,406,169 

Central  Pacittc.b.Jan,     1,307,373    1,265,260  355.240  300,750 

July  1  to  Jan,  31 11,716,356  11,464,985  4,683,069  4,651,281 

Gal.Har.&SanA.bJan.        564.911       519,660  65,487  60,362 

July  1  to  Jan,   31....   3,880,024    3,726,514  773,331  908,436 

Louisiana  West  b,  Jan,         158,133       120,409  69,365  35,504 

July  1  to  Jan.  31....       988,124        799,811  422,346  253,975 

M'g'n'sLa.&Tex.bJan.         672,428        553,234  235,845  122,916 

July  1  to  Jan.   3l....   4,751,040    4,370,028  1,828,309  1,494,427 

N.  Y.Tex.  &M.b.  Jan.          22,626         20,549  def.504  5.713 

July  1  to  Jan-  3l....       169,127       188,596  68,233  81.962 

Texas  AN.  Crib.  Jan-         258,597        162,072  98.545  46,518 

July  Ito  Jan.   3l....   1,545,298    1,071,617  569,942  338,529 

80.  Pac.of  Cal.b.Jan.      1,633,273    1,350,827  548,401  473,800 

July  Ito  Jan.  31. ...10,936, 138  10,430,187  4,489,675  4,179,699 

90.  Pac.otArlz.b.Jan.         434,793       365,557  236,871  179,417 

July  Ito  Jan.  31....   2,388,432    2,168,673  1,246,536  972,933 

So.Pac.  of  N.M.b.Jan.        217,833       189,332  133,225  112,580 

July  Ito  Jan.  31....   1,267.054    1,172,857  755,661  682,531 

southern  Railw'y.a  Jan.     2,913,701    2,631,926  862,823  771,283 

July  Ito  Jan-  31. ...19,996,461  18,674,751  6,535,580  6,206,764 

St  Louis  Divls'n.a  Jan-         170,436        151,465  16,277  37,633 

July  1  to  Jan-  3i....   1,208,798    1,147,806  290,645  395,834 

Texas  Central. a...  Jan-          66,165          33,852  38.426  13,654 

July  1  to  Jan.  3l....       442,627        253,592  255,349  116,628 

roledo  AO.Cent.a.Jah.        200,418       202.120  45,469  65,3£0 

July  1  to  Jan.  31....   1,509,994    1,346,727  388,124  443,943 

ToLPeoriaA  West.bFeb.           87,557         85,327  21,996  25,058 

July  1  to  Feb.  28....       789,913        736,210  200,766  198,478 

Onion  Pac.Sys.a...Jan.     3,207,612    2,916,292  1,301,432  1,199,367 

July  1  to  Jan.  31. ...26,669,002  23,605,662  12,017.386  11,071,847 

Wabash. b.... Jan.      1,518,685    1,314,584  425,793  347,384 

July  Ito  Jan.  31...  10,622,!00    9,963,679  3,092,677  2,829,303 

W.  Jersey  ASeash.li  Jan.         185,110       179.810  10,004  16,804 

Westof  Alabama.b  Jan.           80,183         72,664  28,040  27,192 

July  Ito  Jan-  31....       496,663       448,027  185,116  172,717 

W.  Va.  C.  &  Pltts.e. Jan-           S9,473          86,789  35,301  86,725 

July  1  to  Jan.  31....       709,138       608,733  291,065  208,221 

Wheel.  AL.  Erle.b. Deo.        251,681       236,215  76,359  62,876 

July  Ito  Dec  31....   1,647,246    1,326,195  515,885  440,179 
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. Gross  Earnings. > . Net  Earnings.—^, 

Current     Previous       Current  Previous 

Tear.           Year.            Tear.  Tear. 

Roads.                           $                  $                    $  $ 

Wleoonsln  central » Jan-        410  807       388,329       12S.540  109,118 

July  1  t,()  Jan,  31....    3,155,229    3.425,685    1.137,365  1,372,055 

WrlKhtsv.  &Tenn..Fcl).            14,627           14.170             fl.S77  3,713 

July  )  to  Feb.  '26....         23.609          29,299          12,152  10,479 

Y»zoo&Mi88.Val.a.JaiL         64  6,101        5(0,652       260,173  234.985 

July  1  to  Jan.   si...   3.832,823    3,488,102    1,612,361  1,549,712 

York  Southern. b... Dec.             7,314            7,116            2,260  2,451 

July  1  to  Deo.  bl....         49,325           47,137           12,592  17,204 

a  NeteamlnKB  here^lTen  are  after  deducting  taxes. 

b  Net  earnlnga  here  i^lven  are  before  deducting  taxes. 

c  Deduotlngother  expenditures  for  repairs,  replacements  anr  general 
expenses,  net  Income  applicable  to  Interest  on  bonds  In  December 
was  $149,472,  against  $98,383  last  year,  and  from  Jan.  1  to  Deo. 
81  $1,510,794,  aKalnBt$l,516,0I8.  Tblsls  the  result  In  Mexican  dollitri- 
treated  (according  to  the  company's  method  of  keeping  Its  aocountH) 
as  equivalent  to  80  cents  In  United  States  money— that  Is,  depreol  atioi 
beyond  20  per  cent  has  already  been  allowed  for. 

d  Gross  earnings  Include  other  Income. 

e  These  figures  are  for  Ballway  Department  only. 

f  Thirty  per  cent  of  gross  earnings. 

g  After  allowing  for  <  ther  income  received  net  for  January  was 
$124,026.  against  $89,46.°);  from  July  1  to  January  31.  l9oi.  net 
after  allowing  for  other  Income  was  $479,5. 8,  against  $389,604. 

I  These  figures  include  Houston  &  Texas  Central  and  its  subsidiary 
lines. 

n  Includes  Paduoah  &,  Memphis  Division  from  July  1  in  botu  years. 

§  After  allowing  for  expenditures  for  betterments,  net  In  January, 
1901.  wtie  !i>260,797,  against  $172,079  in  18C0,  and  from  July  1  to 
January  31.  1901,  $1,966,947,  agairst  $1,219,072  in  1900. 

t  For  January.  1901,  taxes  and  rentals  amounted  to  $168,302, 
against  $154,450,  after  deducting  which  net  for  January.  1901,  was 
$1,580,859,  against  $1,328, i-98.  From  July  1  to  January  31,  1901, 
taxes  and  rentals  were  $1,172,502,  against  $1,126,932  in  1900,  nftor 
deducting  which  the  surplus  was  $11,587,932  this  year,  against 
$9,767,716  in  1900. 

t  These  figures  include  Baltimore  &  Ohio  Southwestern. 
Miscellaneoas  Companies. 

. OrosB  Earnings. . . Net  Earnings. — 

Current     Previous       Current  Previous 

Tear.           Tear.            Tear.  Tear. 

Companies.                           $                    $                   $  $ 

Blnghamton  Gas. ..Feb 3.669  3,640 

May  1  to  Feb.  28  - 31,914  31,137 

Buffalo  Gas  Co.  ..  Feb 25,970  30.259 

Oct    1  to  Feb.  28 160,559  175,235 

Oolordo  PuelAIron.Feb 84,000  232,000 

July  1  to  Feb.  28     1,458,386  1,441,024 

Oonsol.  GasOcN.J.Feb 1,977  1,556 

Jan.  1  to  Feb.  28 4,758  3,553 

Denver  Gas  &  Eleo.Feb 32,374         36.0<9 

Mar.  1  to  Feb.  28 , 358,636        408,922 

Detroit  City  Gas...  Oct.  38,608         38,414 

Jan.  1  to  Oct  31 363,913       309,808 

Gas   &,    Electric   Co.    of 

Bergen  County. a. Feb.          19,633          15,0C0  6,155  5,702 

Junel  to  Feb.  28...,       180,173        134,398  65.936  62,507 

Od,  Rap.  Gas-L.Co.Feb 14.458  14,860 

Jan.  1  to  Feb.  28 33,814  34.131 

Jackson  Gas-L.  Co.  Jan.  3,194  3,084 

Mar.  1  to  Jan,  31 26,592         26,241 

Laolede  Gas-L.  Co.. Feb 90,575  86,878 

Jan-   1  to  Feb.  28. 179,945  184,998 

Lowell  Elec.Lt  Co.  Jan.           16.417          15,198  5,200  5,940 

July  1  to  Jan.  31....       107,290          91.672  34.769  34,411 

Madison  Gas  A  Elec.Feb.          5,441  5,282 

Apr.  1  to  Feb.  28 57,714  49,609 

Mexican  Telephone  Jan-           16,498          15,330  6,897  6,457 

Mar.  1  to  Jan.  31....      170,758       145,691  76,130  59.663 

Minn.  Gen.  Eleo.Co.Deo.          40,087         35,688  24,372  19,460 

Jan,   1  to  Dec.  31....       327,270       284,034  166.755  151,453 

Pacific  Coast  Co. a.  Jan,        337,499       393.336  27,714  76.570 

July  1  to  Jaa.  31...,   3,155,601    3,230,868  736,672  926.677 

Pacific  Mail Deo.        260,580       350.790  t50,537  tl46,822 

May  1  to  Dec  31-...   2,224,281    2,575,388  t459,988  t861,421 

8t.  Joseph  Gas  L.Co. Feb.          6,181  5,986 

July  1  to  Feb.  28 48.478  43,6tO 

8t.PanlGa8-Lt  Co..Feb 27.058  21,176 

Jan-   1  to  Feb.  28 57,816  51.913 

Tenn.  Coal  I.  &  RB.  Jan.         91,361  312,972 

Western  Gas  Co.— 

Mllw'ee  Gas-L.  Co.Feb 41.802  49,207 

Jan.   1  to  Feb.  28 95,047  105,958 

t  After  deducting  "reserve  fund  for  repairs  of  steamers"  sur- 
plus in  December,  1900,  was  $21,422,  against  $117,707  in  lJ-99, 
and  from  May  1  to  Deo.  31, 1900,  there  was  a  surplus  of  $227,068, 
against  $628,501  in  1899.  The  reserve  fund  for  depreciation  and 
general  and  extraordinary  repairs  of  steamers  has  been  Increased 
to  the  standard  of  the  English  companies,  i.  e.,  five  per  cent  upon  the 
value  of  the  steamers. 

Interest  Cbarg^es  and  Surplus.— The  following  roads,  Id 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &o.,  with  the  surplus 
above  or  deficit  below  those  charges. 

. Int.,  rentals,  tte. — .  <~Bal.  of  NetBam's.- 

Current     Previous       Current     Previous 
Tear.  Tear.  Tear.  Tear. 

Roads.  $  $  $  $ 

Cent  New  England  Jan.  12,429  12.518  4.320  6,019 

July  1  to  Jan.  31....  87,191  87,796  22,523  2l.t76 

Ohio.  Bnrl.&Qulnoj  Jan.  825,000  815.818  407,057  415.114 

July  1  to  Jan.   31....  5,776,000  5,710,728  5.746,144  6.097,562 

Ohio.  &  E.  Illinois.. Dec  131,807  128,258  *145,529  *129,378 

July  1  to  Dec  31....  783,465  766,919  *523,977  *642,:04 

Ohio.  R.Isl.*Pao.  Jan.  323.000  325,627  349,721  248,999 

Apr.  1  to  Jan.  31...,  3.140,f  00  3,256,277  4,340,942  3,791,197 

Ohoo.  Okla.  &  Gulf  .Jan.  42,796  42,835  125,270  44,182 

Nov.  1  to  Jan.  31....  128,506  107,817  433,814  157,526 


Roads. 
01ev.Cln.Ch.A8t.  L  Jan- 
July  1  to  Jan-  31  — 
Peoria  A  Eastern.  Jan- 
July  1  to  Jan.  31 — 

Clev.Loi'n  A  Wheel. Jan. 

July  1  to  Jan.  31 

Uen.  *  R.  Grande  ..Jan, 

July  1  to  Jan.  31.   .. 

Hooking  Valley Jan. 

July  1  to  Jan.  31 

Ind.  111.  A  Iowa....  Jan- 
Kanawha  A  Mich..  Jan- 
July  1  to  Jan.  31 

Kan.  C.  Ft.  8.  A  M..Jan. 
July  1  to  Jan.  31 

Kan .  C.  Mem.  A  B . .  Jan. 
July  1  to  Jan.  31 

Mo.  Kan.  A  Texas.. Jan. 
July  1  to  Jan.  31 

Hashv.  Chat  ABt.L  Jan- 
July  1  to  Jan.  31 

Norfolk  A  West Jan- 
July  1  to  Jan.  31 .   .. 

Pere  Marquette Jan. 

Pitts.  C.  C.  A  St.  L.  Jan. 

Beading— 
AU  companies...  Jan, 

July  1  to  Jan.  bl 

Bio  Grande  Jnnct'n.  Jan. 

Dec.  1  to  Jan.  31 

Rio  Grande  South.  Jan. 

July  1  to  Jan.  31..., 

St.  Jos.  A  Gr.  Isl'd.  Jan. 
July  1  to  Jan.  3i 

San  Pran.  ANo.Pac  Jan. 

July  1  to  Jan.  31.... 
South.  Mo,  A  Ark... Feb. 

Jan-  1  to  Feb.  28  .., 

roleno  A  Ohio  f;en..  Jan, 
July  1  to  Jan.   31 

rol.  Peo.  A  West... Feb. 

Inly  1  to  Feb.  28 

V.  V&.  Cen.  A  Pitts  Jan. 

July  1  to  Jan.  31..., 
Wisconsin  Central.  Jan, 

Julr  1  to  Jan.  31 


— Int.,  rentals,  etc. — . 
Current      Previous 
Tear.             Tear. 
$         $ 

<-Bai.  of  Net  Eam's.-^ 

Curren  t      Previous 

Tear.           Tear. 

$       $ 

237.630 
1,706.108 

235,066 
1,672,912 

100,194 
1,455,811 

101,931 
1,474,181 

33,750 
236,250 

33,750 
251,280 

64,258 
256,(ji;5 

51,742 
194,275 

28,116 
196,816 

22,500 
187.5C0 

17,497 
124,801 

18,157 
128,353 

196,897 
1,420.215 

197,688 
1.400,900 

J180,037 
;i,258,838 

:140.S15 
tl,037.863 

71,402 
560.491 

58,942 
506,446 

■93,276 
•9.07,800 

•84,960 
*656,363 

22,145 

16,609 

17,285 

14,392 

10,585 
74,563 

9,171 

61,401 

*2,573 
•26.232 

*S,882 
'31,068 

130,826 
886,049 

121,066 

839,779 

76.982 
624.265 

27,275 
269.262 

13.776 
105.124 

16,494 
105,866 

54,961 
298,794 

42,490 
226,240 

289,546 
2,025.825 

288.470 
2,012,323 

76,352 
1,098.361 

def..',  8,627 
633,395 

151,459 
1,116.569 

161,990 

1,088,456 

100.570 
471,254 

72..' 21 
403,870 

185,746 
1,301.303 

150,266 
1.333,314 

367,054 
2.559.7  39 

320,156 
l,963,tll 

114,332 

107,240 

23.145 

20,961 

301,956 

303,368 

171,528 

172,506 

787,000 
5,509,000 

762.545 
5.337,817 

491,030 
1,639,856 

341.997 
2,777.054 

7,708 
15,417 

7,708 
15,417 

4,345 
9,705 

8.043 
7,670 

17,683 
125,458 

17,783 
125,466 

4.793 
86,451 

1,109 
31,685 

8.750 
61.250 

8,750 
61,250 

30.159 
248,559 

def.4,749 
149,691 

22,862 
160.036 

22,9.'58 
160,707 

def.8,947 
99,932 

det.ll,C62 
76,492 

2.583 
5,166 

3.470 
7,073 

35,185 
243,865 

35,966 
242,411 

*11,242 
*149,030 

-29,419 
•210,751 

23.731 

183,768 

22,336 
181,492 

def.  1,735 
16,998 

2,722 
16,986 

11,792 
106,923 

21,666 
151,666 

28,512 
184,142 

15.059 
56,555 

140,432 
949.364 

136,362 
915,137 

*df.ll,309 
*I97,188 

•df.24,901 
•468,438 

•  After  allowing  for  other  Income  received. 

t  These  figures  include  other  income.  After  deducting  $10,000  for 
Renewal  Fund  and  Bond  Conversion  in  January,  1901.  and 
$15,000  in  January,  1900,  the  surplus  for  the  month  is  $176,097, 
against  $125,815  a  year  ago;  from  July  1  to  January  81, 1901,  the 
deduction  for  this  purpose  was  $90,000,  against  $105,000  In  1900, 
leaving  surplus  for  this  year  $1,168,838,  against  $932,863  a  year  ago. 

Miscellaneous'  Companies. 

, Int., rentals,  etc. >  ^Sal.o/Net  Earn's.^^ 

Current     Previous        Oarrent     Previous 
Tear.  Tear.  Tear.  Tear. 

$  $  $  $ 

57.607  54,776  83,754        258,19d 


Companies. 
Tenn.  Coal  I.  A  BR.  Jan, 


Philadelphia  Company. 

, February. >      ^-Jan.  1  to  Feb.  28.-> 

1901.         1900.  1901.         1900. 

Gross  earnings 350,471    270,603        683,937      564,494 

Operating  expenses  and  taxes.132,482      85,311        291,3:1      178,757 

Netearning8fr'mopera't'n..217,98;)  185,292  392.568  385.737 
Otherincomet 215.7fc6    194,778         222.572      199,244 

Total  earn'gsA other  Inc.... 433,775  380.070  615,138  584,981 
Deductions  from  income  * 46,708      40,0€0  90,817        91,309 

Total  Income 387,067    340.010         521.321      493.672 

Interest  on  funded  debt 17,709      17,188  35,416       34,375 

Dividends  on  preferred  stock .  16,625      16,623  33,292        33,292 

34,334      33,813  68,708        67,667 

Net  income  of  company 352,733    306,197        455.613     426,005 

AfiBliated  CompaniesJ — 

Net  income 114,508       75,256         227,645      189,447 

Proportion  to   others    than 
Philadelphia  Co I,6f3         1,022  3,118  2,423 

Phil.  Co.'slnt  in  net  income.  112,845      74,234        224.527      187,024 

•These  deductions  include  the  following  items :  Rentals  of  leased  gas 
lines.  Interest  on  current  liabilities,  interest  on  consumers'  cash 
advances,  etc. 

t  The  net  eaminns  of  the  afflllated  corporations  only  appear  in  the 
Income  of  the  Philadelphia  Co.  as  they  are  declared  in  dividends. 

J  Includes  Consolidated  Gas  Co.  of  Pittsburg.  Allegheny  111.  Co., 
Allegheny  County  Light  Co..  Chartiers  Valley  Gas  Co..  Union  Gas  Oo. 
of  McKeesport,  Equitable  Gas  Co..  United  lYaotion  of  Pitiabnr*. 

STBEET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  grroaa  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads— that  is,  the 
Srst  two  coltimns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  Including  such 
latest  week  or  month. 
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STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Gross 
Eabninob. 


Latest  Gross  Sarnings. 


1  Week  or  Mo 


American  R'ja.  Co. J. 
Atlanta  By.  &  Power, 
Blnghamton  St.  Ry.. 
Br^yn  Rap.Tr.  Co. . . 
OhloaKo  &  Mil.  Eleo.. 
Oln.  Newp.  &  Co  v. . . . 
City  Eleo.  (Rome.Ga.) 
Cleveland  Eleotrlo  . . 
Cleve.  Painsv.  &  E... 
Oonsol.  Trao.  (Fltte.) 
Dart&W'portSt.Ry. 

Denver  City  Tram 

Det.  Rooh.  Ro.A  L.O. 

Detroit  United 

Doluth-Sap.  Tract ) 

DuluthSt.  Ry S 

Galveston  City* 

Harrlsburg  Traction. 
Herkimer  Mohawk  11- 

lon&F'fcfortEl.Ry. 
Internat'l  Traction— 

(Buffalo) 

Johnstown  Pass.  Ry. 
Kingston  City  Ry — 

LeMgh  Traction 

LondonSt.  Ry.  (Can.) 
Lorain  &  Cleveland.. 

BlasB.  Eleo.  Co.'s 

Metro.  (Elev.)Clilcago 
Montreal  Street  Ry.. 

Mufloatlne  St.  Ry 

NewbnrgSt.  Ry 

New  Castle  Traction, 
New  London  St.  Ry . . 
Norfolk  Ry.  &  Light. 
Northern  Ohio  Tract. 
Ogdensburg  St.  Ry.. 

Glean  St.  Ry 

Omaha  &  Conn.  Blnfi 

Ry.  &  Bridge 

Philadelphia  Comp'y 
Pottev'e  Union  Trac. 
Ballwaye  Co.  Gen.— 

Roads 

Light  Co's 

Richmond  Traction.. 
Sacramento  Eleotrlo 

Gas&Ry 

Boranton  Railway... 
Seattle  Electric  Co. . . 
Bonthem  Ohio  Tract. 
Btaten  Island  Eleo. . . 
Terre  Haute  Eleo.Co. 

Toronto  Ry 

Twin  City  Rap.  Tran. 
Onion  (N.  Bedford).. 
Union  Traction  Co. 

(Anderson.  Ind)... 
United  P.  &  Tranap. . 
Un'dRys.Co.St.  Louis 
United  Traction—  ) 
Albany  City  5 
United  Tract.  (Pitta.) 
United  Tract.  (Pro v.) 
Wllm.&N.CastleEleo. 
Worcester*  Marl'b'h 


February . 
December. 
January... 
February . 

February  . 
February  . 
February . 
February . 
February . 
February  . 
February . 
February  . 
December. 
4thwk  Jan 

February . 

i  December. 
I  February . 

I 
February . 

January  .. 

January... 

I  December. 

Februa-^y  . 

December. 

November. 

January... 

December. 

February . 

;  February  . 

February . 

February  . 

February . 

November. 

i  February  . 

I  February . 

j  February . 

'  January. . . 
February  . 
December. 

January... 
January. . . 
February . 

January... 
February . 
January... 
February  . 
December. 
November. 
February . 
January... 
January... 

January  .. 

February . 
February  . 

February . 

February . 
January... 
December. 
January... 


Our'nt 
Tear. 


45,844 

53,000 

13,367 

843,394 

6,731 

55,445 

2,838 

161.805 

7,807 

205,432 

6.460 

98,402 

9.070 

63,204 

28,949 

7,836 
25,257 

3,934 

233,171 

15,534 

4,817 

8,317 

11,043 

6,378, 

377.738 

137.655 

126.999 

5,407 

4,923 

7,491 

3,022 

129,904 

35,365 

870 

3,301 

16,327 
350.471 


Pretfus 
Tear. 


13,034 

1,S48 

13.137 

32,105 

43,989 
99,936 
18.353 
13,178 
21,228 
109,.=il3 
236,275 
18,714 

44,529 
^Inc  9. 
405,937 

96,257 

138,038 
187,327 


43,745 

47,224 

13,023 

817,232 

5,639 

52,563 

2,705 

141.842 

7,244 

194,829 

5,440 

87.946 

3,152 

58.984 

27,629 

20,737 
22,911 

4,190 

209,175 
13,417 
4,812 
8,084 
8,461 
6  618 

366,145 

122,510 
5,554 
6.197 
8.048 
2,678 
30,104 
26,775 
1,187 
3,254 

16,603 
270,603 


Jan.  1  to  Latest  Date, 


Current 
Tear. 


94.354 

594,966 

13,367 

"14,963 

116,669 

6,201 

318.537 

16,481 
442,123 

18,423 
206,814 

72.100 
194,374 


4,686 


11,710 

28,761 
42,559 
82  788 
15,816 
13,036 
15,172 
103  955 
220.103 
17,946 

34.658 
249 
414,183 

89,846 

127,231 
170,288 


171.983 
51,275 

8,237 

233,171 

15,534 
68,038 
17,808 

89,886 

377,738 

1,572,548 

269,885 

11,493 

10,726 

15,409 

6,434 

424,180 

68,137 

2  038 

7,169 

16,327 
683,937 
142,468 


Previoun 
Tear. 


4,052 


28,608 

32,105 

91,897 

99,936 

38.207 

209,645 


9 
90,806 
536.643 
13,023 

°i  2,071 

109,759 

5,421 

298,567 
14,488 

410,062 
11,827 

182,734 

182i923 


235,374 
47,794 

8,534 

209,175 
13,417 
66,647 
16,840 

86.282 

366,146 

1,427,512 

259,596 

11,685 

10,919 

18,570 

5,616 

379.006 

55,617 

2,467 

6,687 

16,603 
564,494 
128,983 


286,275 

18,714 

44,529 
I  Inc.  10, 

841,871 

200.625 

236,326 

187,327 

54,902 

4.686 


24,370 

28.761 

88.567 

82.788 

33  296 

203,897 


220,106 
17,946 

34,658 
052 
864,323 

180,398 

268,471 
170,288 

"4',062 


t  Decrease  for  November  due  to  loss  by  fire  of  power  station  and 

nearly  all  of  company's  oars. 
t  These  are  results  for  properties  owned. 
*  Decrease  in  earnings  due  to  storm  at  Galveston  in  September  last. 

Street  Railway  Net  EaruiHgfs.— In  the  following  we  sh<rw 
both  the  gross  and  the  net  earnings  to  latest  dates  of  all  Street 
railways  from  which  we  have  been  able  to  procure  monthly 
returns.  As  in  the  case  of  the  steam  roads,  the  returns  of  the 
different  roads  are  published  by  us  each  week  as  soon  as  re- 
ceived, and  once  a  month  (on  the  third  or  the  fourth  Satur- 
day of  the  month)  we  bring  together  all  the  roads  reoort jng, 
as  is  done  to-dar. 

,——0ross  Earmngs.—-^.  r-^Net  Samtngt.—^ 


Boads. 

Atlanta  Ry  &Pow.Deo. 
July  1  to  Dec.  31 

Blnghamt'n  St.  Ry . .  Jan. 

Brooklyn  Rap.  Tr.a.Feb. 

July  1  to  Feb.  28.... 
Ohio.  &  MUw.  Elec.Feb. 

July  Ito  Feb.  28.... 

Cln,  Newp.  &  Cov.bFeb. 
Jan.  1  to  Feb.  28.... 

City  Elec(Rome,Ga)Feb. 

July  1  to  Feb.  28.... 
Cleveland  Elec.a...Feb. 

Jan-  1  to  Feb.  28.... 
Olev.  Painesv.  &  E.Feb. 

Jan.  Ito  Feb.  28  ... 
Cons.Tr.(Pitt8b.).b.Feb. 

Apr.  1  to  Feb.  28.... 
Denver  City  Tr'mw.Feb. 

Mar.  Ito  Feb.  28.... 

Galveston  City  Ry.. Deo. 
Jan.  1  to  Dec.  31 

Harrisb'g  Traot'n. .  .Feb. 

July  Ito  Feb.  28.... 
Herkimer  Mohawk  Ilioh 

&  Frank.  El.  Ry. Feb. 

July  1  to  Feb.  28  ... 
Internat'l  Tr.  (Buff.)  Jan. 
Johnstown  Pass.Ry.  Jan. 
Lehigh  Traction.  .a.Feb. 

Jan.  1  to  Feb.  28.... 

Lond'n  St.Ry.(Can.)Dcc. 


Current 
Tear. 


Previous 
Tear. 


Current 
Tear. 


Previovs 
Tear. 


53,000 
352,787 

47,224 
323,426 

21,099 
168,683 

22,242 
174,614 

13,367 

13,023 

4,302 

4,297 

843,394 
7,899,100 

817,282 
7,645,052 

258,933 
2,748,694 

217,016 

2,285,758 

6,731 
102,460 

5,639 
76,850 

1,147 
57,314 

1,651 
42.727 

55,445 
115,669 

52,563 
109,759 

:32.80'i 
167,653 

131,659 

J65,718 

2,838 
6,201 

2,705 
5,421 

518 
1,560 

348 
917 

15l,S05 
318,537 

141,842 
293,567 

61,554 
129,023 

57,520 
120,969 

7.807 
16,481 

7,244 
14,488 

2,881 
6.118 

2.092 

3.872 

205,432 

2,659,959 

194,829 
2,395,628 

98,321 
1,423.565 

89,981 
1,212,964 

98,402 
1.326,368 

87.946 
1,239,295 

41,806 
606,547 

82,839 
441,982 

7,836 
171,983 

20.737 
236,374 

def.  6,934 
20,858 

10,228 
32,443 

25,257 
234,864 

22,911 
220,501 

8,867 
93,402 

18,914 
95,028 

3,934 
36,298 

4,190 
33,792 

1,806 
13,789 

2,493 
17,178 

233,171 

209.175 

109,914 

92.080 

15,534 

13,417 

8,091 

7,350 

8.317 
17,806 

8,084 
16,840 

3,594 
6,720 

1,630 
5,504 

11,043 

8,461 

5,719 

3,141 

Soads. 
Loram  <fe  Cleve.  Ry.Nov. 
Jan.  1  to  Nov.  30 

^ewburg  Electric. Feb. 

July  1  to  Feb.  28 

New  Castle  Tract. . .  Feb. 

Jan.  1  to  Feb.  28 

New  London  St.  Ry.Feb. 

July  1  to  Feb.  28 

Northern  OhioTrac.Feb. 

July  Ito  Feb.  28 

Olean  Street  Ry Feb. 

July  1  to  Feb.  28 

Omaha  &  Council  Bluffs 

By.  &  Bridge Jan. 

PottsvlUe  Un.  Trac— 

Jan.  1  to  Dec.  31 

Richmond  Trac'n...Feb. 

Oct   Ito  Feb.  28.... 
Sacramento  Electric  Gas 
&  Railway  Co Jan. 

Feb.  1  to  Jan.  31.... 
Soranton  Railway.. Feb. 

July  1  to  Feb.  28... 

Seattle  Elec.  Co Jan. 

So.  Light  &  Tract... Feb. 

Apr.  1  to  Feb.  28.... 
South.  Ohio  Tract.. Feb. 

Jan.  1  to  Feb.  28.... 
Staten  Isl.  Elec. a.. Dec. 

Jan.  1  to  Dec.  31 

July  ito  Dec.  31 

Twin  City  Rap.Tr. . .  Jan. 

United  Trac.  (Pitts. ) Feb . 
July  1  to  Feb.  28 

Wilm.  &  N.  Castte  Elec- 
Jan-  1  to  Dec.  31.... 

Winnebago  Tract..  Feb 
Apr.  Ito  Feb.  28 

Worcester  &  Marlb'rough 
St.  Ry.a Jan. 


— Gross  Earnings. » 

Current     Previous 
Tear.           Tear. 
Si         $ 
6,378     6,618 
89,886    86,282 

. Net  Earnings. . 

Current     Previous 
Tear.           Tear. 
S                   $ 
3,320     3,630 
50,437    49,820 

4,923 
67,279 

5,197 
63,566 

1,090 
31,517 

1.704 
30,497 

7.481 
15,409 

8,048 
16,570 

810 
2,157 

1,693 
3,681 

3.022 
46,572 

2,678 
39,562 

219 
16,346 

def.47 
14,879 

35,365 
305,183 

26,775 
254,833 

13,112 
119.080 

10,507 
96,789 

3,301 
35,363 

3.254 
32,425 

1.388 
18,131 

1.298 
15,320 

16,327 

16,603 

5,719 

7,271 

142,466 

128,983 

64,979 

67,917 

13,137 
75,430 

11.710 
70,517 

5,249 
28,499 

4.914 
29,985 

32,105 
376,970 

28,761 
333,820 

16,771 
203.571 

14,537 

174,894 

43,989 
395,391 

42.559 
403,884 

18,131 
159,636 

18,184 
192,190 

93,936 

82,788 

34,167 

15,828 

10,602 
147,688 

7.241 
130,571 

18,353 
38,207 

15,816 
33,296 

5,19? 
10,027 

5,609 
12,693 

13,178 
209.645 
120,278 

13,036 
203,897 
114,642 

1,941 
50,853 
43,883 

987 
39,878 
31,030 

236,275 

220.10S 

121,051 

105,257 

138,038 
1,276,353 

127,231 
1,173,149 

52,442 
563,682 

47,036 
538,643 

54,902 

27,733 



1,180 
31,422 

1,170 

4,686 


4,052 


537 


45 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

*Strike  in  December,  1903;  road  completely  tied  up  for  several  days, 

{Taxes  and  tolls  In  February,  1901,  were  $12,194,  against  $11,986, 
and  from  January  1  to  February  28, 1901,  $24,840,  against  $24,465. 
After  deducting  these  items  the  net  in  February,  1901,  was  $20,611, 
against  $19,673,  and  from  January  1  to  February  23, 1901,  $42,813, 
against  $41,253. 

t  Figures  from  May  1  in  both  years  include  results  on  Soranton 
Railway,  Scranton  &,  Plttston,  Scranton  <&  Carbondale,  Carbondate 
Traction  and  Carbondale  Railway. 

Interest  Charges  and  Surplus. —The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  In 
the  foregoing,  also  report  charges  for  interest,  &c.,  with  the 
surplus  or  deficit  above  or  below  those  charges. 

, Int.,rentalj,etc. — >  ^Bal.ofNet  ,Bam»«.-» 

Roads. 

Atlanta  Ry.  &  Pow.Dec. 
July  1  to  Dec.  31 

Clevel.ind  Electric. Feb. 

Jan.  Ito  Feb.  28  ... 
Cons.  Trao.  (Pittsb.)Feb. 

Apr.  1  to  Feb.  28 

Oenv'r  City  Tramw.Feb. 
Mar.  Ito  Feb.  28  ... 
Internat'l  Tr.  (Btifl.)Jan. 
Sacramento  Electric  Gas 

«fe  Railway  Co Jan. 

Feb.  Ito  Jan,  31 

Twin  City  Rapid  Tr.  Jan, 
UnitedTrac.  (Pitts.)  Feb, 

*  After  allowing  for  other  Income  received, 

t These  figures  Include  other  Income,  After  deducting  $86,391  for 
Interest  on  funded  debt  and  dividends  on  preferred  stock  In  February, 
1901,  and  $74,881  In  1900,  there  is  a  detlcit  of  $19,557  this  year, 
against  $17,417  last  year.  From  April  1,  1900,  to  Feb.  28,  1901, 
interest  and  dividends  were  $951,389,  against  $823,691  in  1900, 
leaving  a  surplus  this  year  of  $99,980,  against  $31,823  last  year, 

ANNUAL    REPORTS. 


Current 
Tear. 

$ 
19,129 
125,959 

Previous 
Tear. 
$ 
11,601 

72,975 

Current 
Tear. 
$ 
1,970 

42,724 

Previous 

Tear. 

8 

10,641 
101.639 

13.875 
37,851 

21,445 
42,306 

42,679 
91,172 

36,075 
78,668 

62,641 
686,761 

60,337    t66,834 
664.854  tl,051,369 

157.464 
f855,514 

31,642 
376,919 

30,184 
336,389 

10,164 
229.628 

2,655 
105,893 

85,402 

78,287 

*30,522 

*20,051 

8,896 
107,186 

9,005 
110,117 

7,875 
96,386 

5,532 
64,777 

70,830 

71,472 

50.221 

33,785 

41,794 

41,796 

10,648 

5,240 

Texas  &  Pacillc  Railway. 

^Report  for  the  year  ended  Dec,  31, 1900, J 

President  George  J,  Gould  says  in  part: 

General  Results. — The  entire  territory  tributary  to  the  line, 
both  in  Texas  and  Louisiana,  was  blessed  with  exceptional 
prosperity  during  the  past  year.  Not  only  were  crops  abund- 
ant but  prices  ruled  higher  than  for  a  long  period.  Under 
these  conditions  all  branches  of  trade  proved  exceptionally 
active.  Gross  earnings  increased  1714  P^r  cent,  and  net 
earnings  293^  per  cent,  while  the  proportion  of  expenses  to 
earnings  decreased  nearly  3  per  cent;  this  large  decrease  will 
bear  testimony  to  the  improved  physical  condition  of  the 
property. 

The  cotton  crop  exceeded  all  expectations.  The  number  of 
bales  transported  shows  an  increase  of  333,476,  with  an  in- 
crease of  revenue  derived  therefrom  of  |541,352.  This  was 
the  largest  cotton  traffic  ever  handled  by  the  Texas  &  Pacific. 
It  is  encouraging  to  note  that  the  cotton  industry  is  rapidly 
extending  to  the  western  portion  of  the  line.  Passenger 
traffic  shows  a  gratifying  increase.  The  number  of  local 
passengers  carried  increased  200,049,  with  an  increase  in 
revenue  of  |2C5,541 .   The  average  train-load  in  1898  was  151  'SI 
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tons;  in  1899,  168-93  tone;  in  1900,  179*26  tons,  the  company's 
fuel  and  supplies  not  being  counted. 

During  the  year  the  complete  equipment  of  the  rolling 
stock  with  air  and  automatic  couplers,  in  compliance  with 
the  Federal  Law,  was  accomplished. 

Extensions.— The  company  in  June  last  commenced  the 
construction  of  a  line  from  Donaldsonville,  southeast  in  the 
direction  of  Thibodeaux,  and  on  Dec.  31,  1900,  had  ready  for 
operation  22  miles.  This  line  will  connect  with  many  of  the 
largest  sugar  mills  in  Louisiana,  and  reach  bodies  of  fine 
timber.  There  was  also  acquired  by  purchase  duiing  the 
year  the  Avoyelles  RR.,  extending  from  Bunkie  Station  to 
Simmesport,  with  branch,  in  all,  34  miles.  This  road  has 
proved  a  valuable  feeder.  During  the  year  the  Port  Allen 
Branch  was  extended  8  miles  to  the  town  of  New  Roads. 

Kew  Mortgage.— The  company  created  on  Dec.  19,  1900,  a 
new  mortgagB  designed  to  cover  all  branches  constructed  or 
acquired  in  Loui&iana  at  the  rate  of  $12,500  per  mile.  The 
bonds  under  this  mortgage  bear  5  per  cent  interest  and  will 
be  issued  from  time  to  time  as  new  mileage  is  acquired. 
This  mortgage  will  likewise  embrace  the  Port  Allen  Branch, 
the  separate  mortgage  on  which  has  been  retired,  and  the 
bonds  issued  thereunder  canceled.  To  reimburse  the  treas- 
ury for  cash  advanced  to  pay  for  the  construction  of  branches 
during  the  year,  and  to  replace  the  $312,000  of  Port  Allen 
bonds  held  in  treasury,  there  was  issued  and  deposited  in  the 
treasury  at  the  close  of  the  year  |1,000,GOO  of  the  new  branch 
lines  bonds.  It  is  gratifying  to  report  that  the  sale  of  these 
bonds  has  already  been  negotiated  at  a  satisfactory  premium. 

Financial  Condition.— the  financial  condition  of  the  com- 
pany at  the  close  of  the  fiscal  year  was  in  every  way  satisfac- 
tory, the  cash  and  available  assets  being  largely  in  excess  of 
current  debt.  There  was  purchased  for  the  maintenance  of 
the  property  and  paid  for  in  cash: 

7,126  tons  of  steel  rails  and  fastenings,  $242,176;  300  flat  oars, 
$187,728;  500  box  cars  (partial  payment).  $58,079;  10  locomotives, 
$152,952;  1  steam  shovel,  $7,250;  2  Lidgerwood  unloadiug  engines, 
$5,593;  New  maobinery  for  shops,  $11,885. 

Eastern  Division  6  per  cent  bonds  for  $118,000  were  drawn 
and  replaced  by  first  mortgage  5g,  reserved  for  that  purpose. 
The  premium  on  the  sale  of  these  5  per  cent  bonds,  together 
with  those  derived  from  the  same  source,  remaining  in  the 
treasury  at  the  close  of  the  last  fiscal  year,  added  $73,000  to 
the  income  of  the  year. 

Under  the  terms  of  the  contract  covering  the  construction 
of  the  Denison  &  Pacific  Suburban  Ry.,  the  bonds  and  capital 
stock  of  that  company  were  transferred  and  delivered  to  the 
company  during  the  year,  and  now  appear  among  the  assets 
in  the  treasury. 

The  item  "  Capital  Stock,  New  Orleans  Pacific  Railway 
Co.,  $6,712,500,"  that  appears  on  the  debit  side  of  the  balance 
sheet,  is  not  an  available  asset;  it  is  simply  held  to  protect 
certain  rights  and  franchises  appertaining  to  its  line  in  the 
State  of  Louisiana, 

Physical  Condition. — Tables  are  furnished  showing  that  of 
the  1,527  miles  of  track  in  the  system,  390  miles  are  75  lb. 
steel,  139  miles  68-lb,  steel  and  985  miles  56-lb.  steel,  and  13 
miles  are  iron  rails.  The  iron  bridges  aggregate  6,767  feet  in 
length,  wooden  1,860  feet,  combination  2,075  feet,  trestles 
194,949  feet. 

FBEIGHT  CARRIED   (OOO'S  OMITTED). 


Total 
Year.  tons. 

1900 2,891 

1899 2,607 

1898 2,360 

1897 2,367 

1896 1,875 

1895 1,929 


Lximber. 
400 
411 
326 
279 
238 
267 


Live 
stock. 
117 
110 
137 
177 
167 
162 


Grain. 
376 
422 
272 
522 
287 
217 


Cotton. 
192 
107 
186 
179 
135 
120 


OPERATIONS    AND  FISCAL  RESULTS. 


1900. 


Miles  operated 1,527. 

Operations— 

Passengers  carried 1,508,508 

Passenger  mileage 85,999,435 

Rate  per  pass,  per  mile.    2*46  cts. 

freight  (tons)  moved 2,891,322 

Freight  (tons)  mileage... 670117052 
Av.  rate  per  ton  per  mile    1'03  cts. 

TransTport'n  receipts— 

Frek'bt $6,869,302 

Passenger 2,117,377 

Mall 265,545 

Express 182,689 

Miscellaneous 316,209 


1S99. 
1,507. 

1,304,068 
78.892,315 

2-38  cts. 

2,606,980 

562534762 

1-02  cts 

$5,744,743 

1,878.086 

265,081 

151,038 

261,237 


1888. 
1,499. 


Manuf.  (t- 

Coal,  rncrch. 

344  658 

289  59 1 

232  507 

179  480 

175  395 

202  478 

1897. 


1,499. 


1,206,162  1,004,870 
74,261,323  58,738,584 

2-38  cts.       2-48  ots. 

2,359.872  2,366,689 
512005537  548323830 

1-13  cts.   104  Cts. 

$5,768,602  $5,685,170 

1,768,772     1,463,628 

254,792   243,990 

144,000   144,000 

70,338    51,360 


Total $9,751,122  $3,300,186  $8,006,604  $7,588,649 

TransporVn  expenses— 
Matnt.  of  way  &  struct'8.$l,510,011  $1,397,827  $1,401,894  $1,364,228 

Maint.  of  equipment 1,122,834        883,162        835,434        814,092 

Oonduotlngtransporta'n  3,671,582    3,284,756    3,209,444    3,097,544 
General  expenses 277,205        283,121        260,694        197,139 

Total  (exclud'gtaxes). $6,581,632  $5,848,866  $5,707,465  $6,473,003 
P.O.  of  exp.  to  earns....   (67-80%)      (7047%)      (71-29%)      (71-34%) 
Net  earns,  from  opera'n.$3,169,490  $2,451,320  $2,299,039  $2,115,646 

[INCOME  ACCOUNT. 

Receipts—  1900.  1899. 

Net  earnings $3,169,490  $2,451,320 

Other  receipts 189,178  130,575 


Total  income $3,358,668 

Disbursements  — 

Interest  on  bonds .$1,289,756 

Interest  on  2d  incomes (4%)928,692 

Betterments,  equipment,  eto 636,042 

Taxes 276,328 

Miscellaneous 20,265 

Total  disbursements $3,150,082 

Surplus $208,586 


$2,581,895 

$1,283,365 

(1^4%)  375,000 

505,265 

249,344 

96,437 


$2,509,911 
71,982 


OENBBAL  BALANCE  AT  CLOSE  OF  EACH  FISCAL  YEAH. 

1900.                1899.               1898.  1897. 

Assets-                            $                     $                     $  $ 

RR.,b'ld'g8.eq.,  Ac. ..81,626,428    80,855,337    80,695,462  80,560.972 

N.O.Pao.RB.8tock.a  6,712,500       6,712,500       6.712,500  6,712  500 

Bondsowned 5,978,762       5,736,035       5,538,833  5.755'o71 

Den.  &  Pao.  Sub.  Ry.       200,000          192,411           176,808  157!735 

Gordon  Coal  Mine....       141,414          138,734          138,527  138  222 

Materials,  fuel,  etc..       347,740          3.S7,222           281,219  230.668 

Cash  on  hand 1,056,127          731,420          751.919  695,442 

Due  from  ajrents,  &c.      870,4.50          605,251          844.346  876  294 

Land  notes  receiv'l,..         38,436            37,987            73.615  63  724 

Miscel.  accounts 317,644          134,398          149,827  152,668 

Total  assets 97,289,401    96,481,295    95,363,0.57  95,343,296 

Liabilities — 

Capital  Htock 38,720,280    38,720,280    38,712,300  38,710.900 

Bonds,  eto 554,441,826    53,801,426    53,986,498  54,218,008 

Equip,  obligations...       371,938           249,499  24,959 

Vouch.  &  pay-rolls...       741,608          680,434          669,358  643,008 

Int.  due  and  accrued.       255,959          246,302          237,687  227.659 

Other  accounts 94.808          132,149            53,994  96,195 

Income  account 2,662,982       1,600,704       1,453,721  1,422,569 

Total  liabilities.. 97.289,401    95,481,295    95,363.057  95,343,296 

(a)  This  item  is  not  an  available  asset,  but  la  held  simply  to  protect 
certain  rights  and  franchises  appertaininj;  to  the  line  in  Louisiana. 

(I,)  Includes  interest  scrip,  income  and  land  srrant  bonds,  $274,102. 
a  stock  liability  only.- V.  72,  p.  439,  284. 

MissonTi  Paclflc  Railway. 

(Report  for  the  year  ending  Dec.  31,  1900. J 

An  abstract  of  the  annual  report,  was  given  last  week. 
The  balance  sheets,  etc.,  then  omitted  for  lack  of  space  follow: 

QENEBAL  BALANCE  SHEET  DEC,  31. 

1900.                1899.  1898. 

Assets—                                               $                       $  $ 

Cost  of  road  and  equipment..   56,631,354      64,948,522  53  194  488 

Investments  in  stocks  &  bonds  60,101,122      56,013,672  56  305*061 

M.P.6  p.  c.  f'd  notes  in  treas'y         144,000         1,414,000  1,414,000 

8t.  L.  I.  M.  &  8o.  I'd  notes  do..           495,000  495  000 

Materials  &  supplies  on  hand.        990,984        1,007,196  847*284 

Ca»h 4,949,951             719,482  962,721 

Sundry  accounts  collectible...      1,441,138         2,166,801  2,151133 

Miscellaneoua  accounts 1,185,013        1,063,703  653,318 

Total  assets 124,443,562    117,828,376  116,023,006 

Liabililies — 

Stock 50,432,150       47,448,650  47.447,075 

Funded  debt(8ee  In V.  Sui'P.)..   66,374,000      62,138,000  62,138,000 

Interest  due  and  accrued 1,135,475            965,690  980,083 

Notes  payable 753,103         2,714,040  1,762,488 

Accounts  payable 2,277,910         2,598,461  2,599,156 

Loans  payable 815,970  500,000 

Miscellaneous 1,257,311            711,850  560,355 

Income  accounts  (surplus) 3,213,608            435,715  35,843 

Total  liabilities 124,443,562    117.828.376  116,023,603 

Sr.  LOUIS  IRON  MOUNTAIN  &  SOUTHERN  RAILWAY. 

BABNINGS  AND  EXPENSES. 

1900.                 1899.  1898. 

Miles  operated  Deo.  31 1,774                1,774  1.774 

Earnings  from—                              $                       $  $ 

Passengers 2,418,302         2,389,637  2,152,087 

Freight 11.014,596       10,340,270  9,492,157 

Mali,  express  &  miscellaneous     1,118,139        1,076,211  983,701 

Total  earnings 14,581,037      13.306,118  12,633,545 

Expenses— 

Transportation 3,622,063         3,647,842  3,493,763 

Motive  power 2,378,299         2,230,067  2,126,627 

Maintenance  of  way 1,385.581         1.665,793  1,714,267 

Maintenance  of  cars 847,868            791,262  726,583 

General 314,204            441,573  269,339 

Total  expenses 8,548.015         8,776,538  8,330,579 

Per  cent  of  op.  exp.  to  earns..          58-624             63570  65-940 

Net  earnings 6,033,022        5,029,581  4,302,966 

INCOME  ACCOtraX. 

1900.                 1899.  1898. 

Receipts-                                         $                      $  $ 

Net  earnings,  as  above 6,033,022        5,029,581  4,302,966 

Dividends,  interest,  premium 

on  bonds  and  miscellaneous.        399,235           997,051  44,856 

Total  net  income 6,432,257         6,026,632  4,347,822 

Dlsbiirsements- 

Interest  on  bonds 3,070,598        2,638,313  2,287,758 

Taxes 288,951            269,289  264,289 

Rentals 210,495            381,095  381,095 

Car  trust,  int.  &  exch.,  &o.,&c.         158,037            207,445  236,844 
Premiums,  adj.  of  interest  and 

comms.  on  bonds  exoh'd,  &c.        548,064        1,773,690  5,593 

Dividend 1,547,242            515,745  

Total  disbursements 5,823,387        5,785.577  3,175,579 

Balance,  surplus 608,870           241,055  1,172,243 

GENERAL  BALANCE    SHEET  DECBMBEB  31. 

1900.                 1899.  1808. 

A  ituf.ts—^                                                            £                             4$  4k 

Cost  of  road  and  equipment...  69,591,893      69,183.147  69,063.568 

Land  grants 1,549.424         1,598,707  1,817,395 

Investmentsln  stocks  Abends  25,132,826       25,779.950  8,270.809 

Bonds  and  notes  in  treasury..        606,000           250,000  771,000 

Cash  on  hand 442.042            923.699  135,762 

Land  grant  accounts 217,679            226.014  146,894 

Little  Rook  &  Ft.  Smith  Ry...         325,309            328,589  328.546 

Miscellaneous 83,574              76,607  127.369 

Total  assets 97,938,747      98,366,584  80,661,344 

Stock 25,795,035       25,79."i,0.'S5  2.=., 795,115 

FQEded  debt  (see  INV.  Sup.)...    65,790,556       C6.4S7,543  47,558,543 

Car  trusts 349,000            516,000  693,000 

Loan  to  refund  bonds 1,850,000 

Interest  due  and  accrued 1,005,800           9.'55.974  624.547 

Due -Mo.Pac,  current  account         411,588            126.128  

Rentals  guaranteed,  accrued.           97,242              96,565  179.517 

Notes  and  miscellaneous 415,362           894.023  746,380 

Income  account 4,074,164         3,405,296  3,224,242 

Total  liabilities 97,933,747      98.366,584  80,661,344 

-V.  72,  p.  ft29,  533. 


678 


THE    CHRONICLR 


[Vol.  LXXII. 


Terminal  Railroad  Association  of  St.  Loois. 

C Report  for  the  year  ending  Dec.  31,  1900  J 

President  Julius  S.  Walsh  says: 

The  small  gain  In  gross  earnings,  $7,881,  Is  attributable  to  competi- 
tion In  river  crosslngB.  The  Increase  in  expenses,  $J8, 824,  was  oo- 
oaetoned  by  unusual  expenditures  ia  maintenance  of  way,  motive 
power,  upper  roadway  and  increase  of  taxation.  In  conducting  trans- 
portation there  was  a  decrease  of  expenses.  Fixed  oliargea.  rentals, 
interest,  etc..  remain  substantially  as  before,  leaving  a  net  surplus  of 
$245,813,  a  decrease  of  but  $34,740,  notwithstanding  the  Increased 
expenses. 

The  estimate  of  extraordinary  expenditures  for  betterments  and 
additions  for  the  current  year  calls  for  $118,630  and  to  meet  contracts 
for  $75,000.  [This  last  item  Is  understood  to  be  the  uneai  ned  Interest 
guaranteed  on  St.  Louis  Merchants'  Bridge  Terminal  bonds.] 

The  earning-j,  balance  sheet,  etc.,  oompare  as  follows: 

EARNINGS  AND  EXPENSES. 

190a.  1899.  1898.  1897. 

Earnings—                                $  $  $  $ 

Freight  tolls 1,127,479  1,127,295  1,064,852  990,279 

Passenger  tolls 828,776  330,117  324,127  312,919 

Mail  tolls ."^O.OOO  50.000  50,000  37,fi00 

Expreps  tolls 55.622  Ol.O.'^S  59,182  57,523 

Upper  roadway  tolls....       255,777  255,615  224.765  211,498 

Kentearnings 76,357  81,362  81,911  80,007 

Misc.  &  switching  earns.      233,080  213,165  192,916  172,502 

Total 2,127,090    2,119,209    1,997,753    1,862,228 

Expenses— 

Conducting  transporta'n  287,563  292,488  280,438  263,133 

Motive  power 192,648  180,847  169,384  155,318 

Maintenance  of  way 75,732  55,471  80,557  22,768 

Maintenance  of  oars 33,074  34,304  34,869  48,' 49 

Main,  of  bridge  &  tunnel..  6,763  18,787  16,872  11,540 

Upper  roadway  expenses  43,874  33,922  33,102  24,964 

General  expenses 50,028  52,246  52.892  54..'i33 

Taxes 108,085  93,880  S6.202  97,287 

Total 797,767  758,943  731,286  677,587 

KetearnlngB 1,329.322  1,360,265  1,263,467  1,184,641 

Ratio  of  exp.toearn8.,p.c.        (3750)  (35-81)  (3625)  (36-38) 

Rent,  Union  Station  prop.      327,007  327,007  327,007  327,008 

Int.  on  deposits  and  misc.        21,212  21,623  21,339  8,454 

Total  income 1,677,542    1,708,896    1,611,813    1,520,103 

Deduct— 

Interest  1  St  mort.  bonds.  315,000  315,000  315,000  315,000 

Int.  cons.  mort.  bonds...  227,599  225,000  225,000  22.=i,000 

Rentals,  bridge*  tunnel.  666,9C0  666,900  666.900  t;66,900 

Rentals,  leased  property  85,204  84,004  86,981  86,927 

Improvement  account...  96,924  100,956  43,680  85,241 

Int.onloan&re.est.note8  40,107  36,482  37,823  32,849 

Total 1,431,728    1,428,343    1,375,383    1,411,918 

Balance sr.2i5,813  er.280,553  sr.236,430  8r.l08,185 

BALANCE  SHEET  DECEMBER  31. 

1900.  1899.  1898.  1897. 

Assets—                                     $  $  $  $ 

Property  and  franchises.  6.441,200  6,441,200  6,441,200  6,441,200 

Real  estate 1,671,810  1,665,117  1,665,117  1,555,243 

Construction,  general...  3,334,610  3.341,746  3,827,585  3,323,6«5 

Do       East  Belt  Line.      269,720  272,255  65,900  15,792 

Do        111.  Trans.  RK.         223,386  57,364             

Do       West  Belt  Line        683,193  654,036  528,629  526.135 

Stocks  owned 1,451,500  1,326,500  1,326,500  1,324,400 

Cash 368,831  312,451  419,402  274,441 

Due  by  agents,  etc 45.671  37,317  38,283  38,881 

Due  by  railroads,  account 

passenger  tolls 42,288  ,"i6,892  57,721  51,507 

Sundry  oos.andlndlvld'lB  1,199,434  1,158,677  1.276,=i49  1,148,390 

Supplies  and  mlscell 71,888  58.527  29,801  18,888 

Total  assets 15,803,53115,382,131  15,176,666  14,718,541 

Liabilities— 

Caoital  stock 1,441,200  1,441,200  1.441,200  1,411,200 

Boiids  (see  Supplement)!!, 690,000  11,590,000  11,590,000  11,500,000 

Due  for  current  oper's...  396,199  367,341  485,881  420,646 

Accrued  rentals 98,352  98.353  98,353  98,586 

Matured  and  accrued  int..  183,566  180,202  187,784  176,937 

Bills  payable 763,897  725,897  682,n77  627,877 

Miscellaneous 22,100  16,736  9,522  7,876 

Balance  Income  account.  1,203,216  962,403  681,849  445,419 

Total  liabilities 15,803,531 15.332,131  15,176,666  14,718,541 

—V.  71,  p,  964. 

American  Writing  Paper  Co. 

(Report  for  the  17  months  ended  Jan.  1, 1901.) 

In  a  report  covering  the  first  17  months  of  the  company's 
existence,  W.  N.  Caldwell,  George  B.  Holbrook  and  Henry  L, 
Higginson,  a  committee  appointed  Feb.  18, 1901,  says  in  part: 

When  the  directors  assumed  management  of  the  various  properties 
they  found  the  company  bound  by  a  number  of  long-time  contracts, 
turned  over  by  the  constituent  companies,  for  the  sale  of  large  quan- 
tities of  paper  at  low  prices.  At  the  same  time  the  cost  of  raw  materi- 
als began  to  advance  and  continued  to  advance  for  several  months 
These  causes  affected  earnings  adversely  during  the  first  six  mouths  of 
tqe  company's  existence.  During  the  succeeding  nine  months  earn- 
ings were  abnormally  low,  but  this  condition  of  affairs  changed  about 
Oct.  1,  1900,  since  which  time  trade  has  been  steadily  improving. 
The  cost  of  manufacturing  has  bepn  steadily  reduced  since  the  forma- 
tion of  the  company,  and  will,  the  directors  believe,  be  still  further 
reduced.  The  quick  assets  on  Jan  1, 1901.  amounted  to  $4,242,693, 
of  which  $688,626  were  cash  on  deposit.  More  satisfactory  results 
it  l8  expected  will  be  accomplished  in  the  future. 

The  profit  and  loss  account  aad  balance  sheet  follow: 

PROFIT  AND  LOSS  ACCODNT  FOR  17  MONTHS  ENDED  JAN.    1,   1901. 

Net  earnings $1,454,373 

Interest,  etc 97,364 

Total  net  income $1,551,737 

Interest  on  bonds  (17  months) $1,222,816 

Expenses,  Including  maln'e  and  oonst'on 215,216 

Bad  debts  ($26,321),  and  depreciation,  $26,69;) 51,993 

$1,490,056 
Surplus $61,680 


BALANCE  SHEET  JAN.  1,  1901. 


Assets. 
Plant,  real  estate $34,896,484 


Cash  and  accts.  rec'l, 

Company  bonds 

Miscellaneous  stocks 
Sup.  and  materials.... 
Treasury  com.  stock.. 


1,798, .571 

159,923 

10,235 

2,273,963 

2,000,000 


Total 

-V.  70,  p.  998. 


.$41,139,178 


Liabilities. 

Preferred  stock $12,500,000 

Common  stock 11.600,000 

5  per  cent  bonds 17,000,000 

Accts.  payable 77,497 

Surplus 61,680 


Total $41,139,178 


Commercial  Cable  Company. 


("Report  for  the  year  ending  Dec,  31,  1900, J 

President  John  W.  Mackay  says: 

The  net  trafflo  earnings  from  cables  and  land  lines  increased  $339,- 
946  over  the  previous  year.  Out  of  the  balance  to  the  credit  of  revenue 
account  there  has  been  set  aside  a  sum  of  $35O,0C0  as  an  addition  to 
the  reserve  fund  and  also  an  amount  of  $150,000  to  the  fund  for  "insur- 
ance of  stations,  apparatus  and  repair  steamer,"  and  these  sums  will 
be  invested  In  first  class  securities.  The  reserve  fund  now  amounts  to 
$3,947,233  and  tbe  insurance  fund  to  $519,410. 

After  providing  for  all  operating  expenses  and  reserves,  th9 balance 
of  net  revenue.  Including  the  amount  ($228,063)  brought  forward 
from  the  previous  year,  amounts  to  $2,007,730,  out  of  which  has 
beeu  paid  interest  on  the  bonds  and  debenture  stock  ($720,000),  and 
dividends  and  bonus  on  the  capital  stock  ($1,066,654),  leaving  a  bal- 
ance of  $221,066  to  be  carried  forward  to  the  present  year. 

At  a  special  meeting  of  the  shareholders  held  on  Deo.  4.  1899,  the 
share  capital  was  increased  from  $10,000,000  to  $15,000,000,  and 
pursuant  to  authority  the  directors  issued  $3,333,300  of  such  Increase 
to  shareholders  at  par.  An  additional  cable  has  been  laid  between 
New  York  and  Canso,  Nova  Scotia,  and  a  cable  has  also  been  laid  be- 
tween the  latter  place  and  Fayal,  Azores  Islands.  The  company  has 
entered  into  traffic  arrangements  with  the  Deutsch-AtlantL-cUe  Tele- 
graphen  Gesellschalt  (German  Atlantic  Cable  Co.),  which  will  be  of 
mutual  benefit.  There  have  been  added  to  the  land  line  system  432 
miles  of  poles,  12,693  miles  of  wire  and  62  new  offices. 

Earnings,  expenses,  charges  andgbalance  sheet  have  been 
as  follows: 


EARNINGS,  EXPENSES,  ETC. 

1900.  1899. 


1898. 


1897. 


Earnings  (Inol. land Iine8,we0.3,29b, 151  3,356,204  3,031.838  2,775,939 
Expenses 1.012,765  1,012,603  1.003,825     912,630 

Net  Income 2,233,386  2,343,601  2,028,013  1,863,309 

Deduct— Dividends 1,066,664     800,000     800,000     800,000 

Interest 720,000     720,000     704,296     640,000 

Miscellaneous 3,719      3,512         6,218 


Total 1,790,383  1,520,000  1,507,808  1,446,218 

Balance 493.003     823,601     520,205     417,090 

Reservefunds 500,000  1,000,000     592,761     536,750 


Deficit. 


6,997     176,399       72,556 

OENBRAL  BALANCE  SHEET  DEC.  31. 


1900.  1899. 

Assets:—                       $  $ 
Cables,  land  lines, 

&c 33,304,4  68  30,129,669 

Sundry  ser-urities  3,780,88«  3,104,295 

Sundry  debtors    .      777,i)3S  74S,9 14 

Cash 803,551  453,508 

Spare    cable   and 

miscellaneous..      354.887  733,051 


Total 
-V.  72,  p.  243,  482. 


.39,019,230    35,163,485 


1900. 
LiaMUties—  t 

Stock  13,333,300 

Bonds  18,000,000 

Dividends  pay'ble  36rt,669 
Sundry  credits...  381,555 
Keserve funds....  4,466,»tv! 

Extensions 2,25'),000 

Revenue  account     221,066 


119,659 


1899. 
S 

10,000,000 

18,"00,000 

275,000 

578, b74 

3,832,050 

2,250,000 

228,063 


Total.. 


.39.019,230    35,183,488 


Consolidated  Railway  £lectric*Lighting  &  Equipment  Co 

{Balance  Sheet  of  Dec.  31,  1900.) 
We  have  been  favored  with  the  following  balance  sheet: 

AgsctS  * 

Patents,  good  will  and  380,950  shares  stock  of  other  cos..  $16,000,000 

New  patents  purchased 3,550 

Real  estate  and  buildings  at  Derby ,  Conn 60,000 

New  machinery  and  patterns,  Derby,  and  New  York 150,000 

Accounts  receivable 108,222 

Material  and  supplies  (cost) 81,017 

Orders  and  completed  product  (cost) , 17,083 

Office  investment  In  New  York  and  Derby 4,931 

Subscriptions  due  on  135  shares ''Electric  Axle"  Co.etock.  675 

Oashinbank 223,383 


Total $16,648,861 

Liabilities  : 

Authorized  capital  stock , $16,000,000 

Accounts  payable 24,492 

Mortgage  on  real  estate  not  due  until  1903  at  5  per  cent  15,000 

Surplus 609,369 

Total $16,648,861 

— V.  71,  p.  87. 

Electric  Storage  Battery  Co. 

('Statement  for  year  ending  Dec.  31,  1900.) 

The  company  has  issued  the  following  comparative  state- 
ment for  the  three  years  ending  Dec.  31,  1900: 

1900  1899  1898 

Merchandise  billed $3,309,443  $2,122,680  $1,163,584 

Oontra  — 
Manufacturing,  purchase  and  instal- 
lation charges 1,861,923    1,186,814       683,151 


Gross  profits $1,447,520 

Fixed  charges,  cost  of  conducting 
business,  selling  and  extraordinary 
exp.,  depreciation  of  plant,  etc 297,760 


$935,866  $480,433 

326,781  220,283 

$609,085  $260,150 

315,438  39,520 


Net  profits  over  all  expenses $1,149,760 

Cash   from   outside   securities    and 
other  income 168,105 

Netlncome $1,317,865     $924,523  $299,670 

Orders  booked $3,509,002  $3,500,996  $1,340,937 

Orders  unfilled  January  1 1,236,947    1,378,316  177,403 

Lbs.             Lbs.  Lbs. 

Plates  manufactured 15,3c>l,001  10,796,427  5,121,624 

Plates  shipped 11,688,151    8,366,739  5,275,050 

Plates  ordered 11,017,579  14,062,137  6,373,330 

-V.  72,  p.  482. 
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International  Silver. 

C Balance  Sheet  of  Nov.  30,  1000.  J 
The  balance  sheet  of  Nov.  30,  1900,  follows: 


Assets. 

Eeal  estate 

Mach  ,  tools  and  llxt'H. 
Trademarks,    patents 

and  good  will 

Inyestment  acoouuts.. 

Stock  In  other  cos 

Company's  stock 

Flrft  M.  68 

Do         pledgefl... 
Hol.&Edwd».Co.l8t68 

Notes  receivable 

Aco'tR  receivable 

Gash  in  banks 

Expenses , 

Material       

Gold  and  stiver 

Merchandise 

Mfg.  exp.  and  supplies 

General  exp.,  etc 

Loss  and  gain      

Interest  on  1st  6b 

Misoellaneous 


Total 

-V.  72,  p.  4<:2. 


$1,802,401 
2,926,801 

11,510,021 

4,300 

138,169 

72.98M 

120,000 

30,000 

22,400 

117,757 

1,663,741 

3t)8,722 

50,961 

1,020,809 

.'i08,834 

1,945,375 

1,051,090 

18,933 

94,053 

44,512 

.$27,068,577 


Liobitities. 

Common  stock 

Preferred  Ptock 

First  niorttrage  6  per 
cent  sinking  fund 
ifold  bonds 

First  mortgage  6  per 
cent  bonds  of  the 
Holmes  &  Edwards 
Sliver  Co 

Discount  on  Interna- 
tional Silver  Co.  se- 
curities purchased 
and  deposited  i  n 
treasury 

Mortgages  payable... 

Notes  payable  

Accounts  payable 

Coupon  Interest 

Permanent  surplus... 

Surplus 

Bales 

Reserve 


$^,944,70 
5,107.500 


3,£00,000 


150,000 


8.433 

2,i00 

1,189.433 

167,315 

.^,'210 

1,600,0C0 

299,877 

4,59(J.M19 

86,990 


Total $27,058  577 


Penngylyania  Steel  Company. 


C Report  for  year  ending  Dec.  31,  1900. J 

The  report  to  the  etocbholdera  at  the  recent  annual  meeting 
gave,  according  to  the  "Philadelphia  News  Bureau,"  the  fol- 
lowing data. 

The  average  price  per  ton  received  for  rails,  billets  and  slabs  was 
$7  61  higher  than  in  1899.  but  the  costs  of  the  same  inort- ased  $7  58. 
BO  the  benefit  from  the  improved  price  tor  the  products  was  received 
by  those  who  sold  the  company  its  supplies.  'Ihe  improvements  to 
blooming  mill  No.  2  are  nearly  completed.  A  new  machine  shop  and 
foundry  were  built.  The  renewal  of  the  blast  furnaces  was  begun  and 
the  switch  find  free  department  is  being  extended  The  total  improve- 
ments at  Steelton  were  $957,023,  of  which  $?53,0C0  was  charged  to 
capital  and  *223,447  to  operiitlng  cost. 

To  increase  its  ore  supply  the  eompany  has  acquired  34.097  shares 
of  preferred  and  34.09'/  sharesof  common  stock  of  the  Cuban  Steel  Ore 
Co.  at  a  cost  of  $"35  467.  and  has  made  a  5  vear  contract  for  an  ore 
supply  at  advantageous  terms.  It  has  also  purchased  300  coke  oars 
and  has  Issued  $250,000  car  trust  notes  against  the  same.  At  Sparrow's 
Point  49  per  cent  of  the  rail  and  billet  output  was  exported,  as  com- 
pared with  40  per  cent  in  1899.  The  mprovemeBts  there  cost  $18'  .- 
000,  of  which  $117,680  was  charged  to  operating  and  $70,000  to 
capital. 

8TEELTON  OUTPDT. 


1898. 

Tons. 
238.000 
340.000 
13-?,000 


1900.         1699. 

Tons.  Tons. 

Pigand  splegeleisen...  245,000  246,000 

Bess.and  open-hearth  st'l  in  gets..  3  6 1,000  366,000 

BteelraUs 138.000  141,000 

SrARKOW'S    POINT  OUTPUT. 

1900.  1899. 

Pig  iron  and  spiegeleiaen 284,000    234,000 

Steel  rails 23C.00O    213,000 

The  statement  of  earnings  as  officially  corrected 
Chronicle  is  as  follows : 


1897. 

Tons 
137.000 
2.-)9,000 
110,000 

1898. 

187,000 
148,000 

for  the 


Manufacturing  profit. 

Deauct  — 

Char,  to  prof.'&  loss.  etc.  47,086 

Additions  and  impr'ts...  223,448 

lntere.it,  taxes,  etc 214,430 

xnivldend 131,250 

Depiecmiion 619,809 


EAKNINOS,  CHARGES,  ETC. 

, StuHort .—Sparrow's  Pl.-^  .- 

1900.    1899.    1900.   1899. 

S       S      S      1^ 

.1,816,772  1,783,852  1,012,34,5  511,318  2, 


75,068 
320,490 
2'0,117 

26,239 


44,P8t 

117,680  102,733 
204,362  168,223 


—Total 
1900. 

« 
829,117 

47,0^fl 
.•?41,128 
418,78i 
131,250 
619,8  "J 


B  fh. , 

1899. 

* 

2,330,170 

119,992 

■■■  28  8<!3 

.•^^8,340 

2H,239 


Surplus 580,718  1,146,936      690,313  225,438  1,271,061  1,372.»74 

X  Includes  8%  percent  in  1900  and  1%  percent  in  189 J. on  11,500,000  preferred 

See  also  V.  72,  p.  91,  143.— V.  72,  p.  535,  482. 

Lehigh  Coal  &  Navigation  Company. 

('Report  for  year  ended  Dec.  31,  1900. J 
President  Lewis  A.  Riley  says  in  part: 

General  Residtt.—Thei  revenue  from  all  sources  during  the  year  1900 
amounted  to  $2,623,7u9.  Out  of  this  amount  was  paid  for  general 
expenses,  rentalp,  taxes  and  interest.  $1,317,799,  leaving  surplus 
earnings  of  $1,305,909.  After  deducting  a  sinking  fund  charge  of 
6  cents  per  ton  on  1.951,527  tons  of  coal,  amounting  to  $1*7, 57t),  there 
was  set  aside  a  further  sum  of  $100,000  for  depreciation  of  coal  im- 
provements and  canal  equipment;  after  these  deductions  there  re- 
mained a  balauoe  of  ,$1,108,333,  out  of  which  have  been  paid  two  div- 
idends, one  of  2'«  per  cent  and  another  of  3  per  cent,  amounting  to 
$789,066,  leaving  a  balance  of  $319,267,  which  has  been  placed  to  the 
credit  of  profit  and  loss  account. 

Lehigh  <t  Susquefianna  KR. — The  coal  tonnage  of  the  Lehigh  <fe  Sus- 
quehanna RR.  and  Lehigh  Canal  aggregated  6,154.835  tons,  an  in- 
crease of  27.530  tons  compared  with  1899.  The  gross  receipts  of  the 
Lehigh  &  Susquehanna  RR.  compared  with  1899  were  as  follows: 

1900.               1 899.  Increase. 

Passengt  rs  and  malls $207,195  $197,518  .$9,k77 

Freight  and  express 1,973.465  1.837.444  13e,021 

Coal 3,380.236  3,374,927  5,309 

Total $5,560,897    $5,409, S89    $151,008 

Bental,  one-third  of  gross  receipts.. $1,853,632  $1,803,296  $50,336 
The  rental  paid  the  Lehigh  Coal  <k  Navigation  Co  .  viz..  $1,853,632, 
•which  is  one- third  of  the  gross  receipts,  was  $439, '232  in  excess  of  the 
guaranteed  minimum  rental  of  $1,414,4(0,  as  virovided  by  the  terms 
of  the  lease.  The  receipts  from  the  coal  tratllc.  while  showiuvr  an  in- 
crease, are  not  what  they  would  have  been  under  normal  condition*, 
as,  owing  to  the  strike  which  prevailed  throughout  the  anthracite 
region  in  the  fall  of  the  year,  the  shipments  were  greatly  reduced. 
The  mlsoellaneoas  freight  business  is  very  satisfactory.  The  different 
lines  have  been  maintained  in  good  physical  ooudltton,  Improvements 
having  been  made  in  the  way  of  third  "track  for  passing  sidings,  addi- 
tions to  freight  yards,  reducing  grades,  etc.  Additional  equipment 
has  been  purchased  by  the  lessees  to  be  delivered  early  In  the  year, 
and  they  are  now  In  condition  to  handle  the  largely  increased  volume 
of  business  which  there  is  every  reason  to  expect  will  be  offered  for 
transportation. 


Ooal.—The  production  of  coal  from  the  company's  property,  includ- 
ing that  used  by  theeoinoany  In  its   mining  operations,  was  2,093,890 
tons,  as  compared  with  1,807,7.33  tons  In  1 899.  an  Increase  of  291.1  5 
tons.    The  total  shipments  and  local  sales  amounted  to  l,P5l,52 
tons,  the  company  having  consumed  In  its  mining  operations  1 47,36 
tons.    The  production  per  day  was  7,955  t^ns.   which   was  173  tons 
ureaterthan  In  1899.    The  average  cost  of  coal  was  $1257  per  ton,  aa 
compared  with  $1282  last  year,  a  cecrease  of  25  centf  per  ton.    This 
is  the  lowest  coat  at  which  coal  has  been   produced  by  this  company. 
Eight  collieries  were  in  operation  during  the  year,  one  colliery.  No.  12, 
being  idle     This  colliery  has  been  largely  improved.    Your  mines  gen- 
erally are  in  good  condition,  and  if  the  market  requirements  will  per- 
mit, shipments  can  be  largely  increased. 

The  past  year  has  been  marked  by  the  most  complete  and  success- 
ful strike  on  the  part  of  the  coal  operatives  which  has  ever  been 
known,  lasting  from  Sept.  10  to  Oct.  29.  The  only  serious  interfer- 
ence with  our  work  was  caused  by  the  presence  of  an  armed  mob  from 
the  Hazleton  region,  which  resulted  in  the  stoppage  of  work  at  rne 
colliery  for  one  day.  Tlie  mob  was  dispersed  and  work  continued  un- 
der the  protection  of  the  troops  until  the  strike  was  declared  off.  The 
fact  Jhat  we  were  able  to  operate  our  collieries  during  the  strike  In- 
creased oar  earnings  from  coal  mining.  This  gain,  however,  was 
more  than  offset  by  the  loss  of  business  on  our  railroad  system  due  to 
the  strike  in  the  other  regions. 

Canal.— The  business  of  the  canals  shows  a  profit  of  $10,734,  which 
is  an  Increase  of  $3,331  over  the  year  1899;  tonnage,  380,579  tons,  an 
Increase  of  12,633  tons. 

The  income  account  was  given  on  page  3S9  of  Chboxicle 
of  Feb.  23.     The  balance  sheet  follows: 

BALANCE  SHEET  JANUARY  1ST. 

Assets-  1901.  IVOO. 

LehlKh  &  Susquehanna  kR $15,559,296  $15,514,509 

Lehigh  Navigation  and  thlpping  impts 1,964,476  1,969.476 

Coal  lands 4,888,711  4,890,940 

Coal  improvements 2,481,584  2,456.363 

Panther  Creek  RR.  and  equipment 547,070  531,276 

Lanstord  shops  (iud  equiiiment 104,622  9B,H30 

Opened  work  and  cut  coal  in  mines 650,767  681,649 

Miningequlpment 377,687  3.=0,40i 

Landed  property  and  improvements 680,538  704,627 

Canal  equipment 213.924  215,519 

Supplies  at  mines 257,803  192.027 

Coal  on  hand 103,188  120,727 

Seoupities  owned  by  company 4,779,271  4,734,155 

Bills  receivable 35,529  22,^23 

Cash  on  hand 148, 2€9  242,5»4 

Balance  Individual  ledger 433,658            

Total $33,206,394  $32,728,721 

Liabilities— 

Capital  St'  ok $14,866,650  $14,366,6E0 

First  mortgage  loan,  4 »«  per  cent 5,000,000  5,000,000 

Railroad  loan,  4  per  cent 1,992,833  1,992,833 

Gold  loan,  4  percent 1,842,500  1,842,500 

Consolidated  mortgage  loan,  7 per  cent 2,467,0r0  2,467.000 

Scrip  red.  in  Con  M.  loan.  7  per  cent  (1911).  3,750  3,750 

General  mortgage  loan,  4k  per  cent 3,686,r00  3,686,000 

Collateral  trust  loan,  4I3  per  cent 1,500,000  1,600,000 

Funding  and  improvement  loan,  4  per  cent.  1,105,000  f  6,000 

Bills  payable  and  temporary  loans 218,000  590,554 

C.  RR.  Co.  of  N.  J.,  const'n  loan  account  L. 

&  Sua.  RR 9,418  298.377 

Cen.  RR.  Co,  of  N.  J.,  const'n  loan  account 

WUkes-B.  &  Scranton  Ry 1,704  313,572 

Bonds  and  mortgages  and  ground  rents  ..  .  123.665  124,923 

Interest  and  dividends  due  and  unpaid 31,564  7,114 

Profltandloss 858,310  38.'^,268 

Balance  Individual  ledger 90,1£0 

Total $33,206,394    $32,723,721 

-V.  72,  p.  440,  389. 

Tamarack  Mining  Company. 

C Report  for  the  year  ending  Dec.  31,  1900.  J 

The  report,  signed  by  President  A.  S.  Bigelow  and  the  di- 
rectors, eays  : 

During  the  year  there  was  spent  for  construction  and  charged  di- 
rectly to  operating  expenses  $252,870,  being  $147,782  leas  than  for 
1899.  Estimates  for  work  to  be  done  in  ISOl  indicate  that  the  con- 
struction account  mav  show  some  reduction  from  1900.  We  expect 
No.  5  Shaft  to  add  during  the  latter  half  of  the  year  to  the  product  of 
the  company. 

While  the  actual  cost  of  mining  and  treating  a  ton  of  rock  was  no 
less  than  in  189»,  the  decrease  in  cost  of  construction,  an  increase  of 
62-1000  of  1  per  cent  of  line  copper  in  the  rook  stamped,  ana  the 
steady  price  of  copper  during  the  entire  year,  enabled  us  to  raise  the 
dividends  from  $i0  to  $17  per  share,  and  carry  to  surplus  account 
$179,141  In  1900,  as  airainst  $140,510  in  1899. 

The  most  important  work  ever  undertaken  by  this  company  was 
the  sinking  of  No.  5  Shaft,  the  total  cost  of  which.  Including  equip- 
ment to  Dec,  31,  1900,  has  been  $663,608.  The  work  on  this  shaft 
was  begun  Aug.  7,  1895,  and  all  payments  since  Deo.  31,  1&96.  have 
been  charged  to  operating  account.  The  lode  was  out  Dec.  20, 1900, 
at  a  depth  of  4,662  feet,  and  was  found  as  rich  as  we  expected  it  to  be. 
This  fact  has  an  Important  bearing  on  the  future  prosi  ects  of  the 
company.  [The  superintendent  goes  into  this  matter  very  fully  In 
his  report.] 


Receipts  fiom 
Tear.         copper,  etc. 

1900 $3,299,077 

1899 2,952,099 

1898 2,381,389 

1897 2,267,341 

1896 l.^dfJ.lPS 

1895 1,515,173 


Total 
coat. 
$2,099,936 
2,211,5S8 
1,>'62,507 
1.835,810 
1.377.402 
1.113,003 


Net 
income. 
$1,199,141 
740,511 
518,882 
431,531 
3H8,697 
402,165 


Dividends 
paid. 

$1,020,000 
600,000 
480,000 
360.000 
360.000 
400,000 


ASSETS  AND  LIABILITIES  DEC.   31. 


Assets-  1900, 

Accounts  receivable,  etc $651,556 

H.  ct  C   RR.  stock  and  bonds 124.000 

Lake  Superior  Smelting  stock 132,000 

Cash  and  accounts  at  mine 74,147 

Supplies  at  mine 273,115 

Wood  and  timber  lands 269,352 

Cash  at  Boston  and  onpper 

Total  assets $1,524,170 

Liabilities  — 

Accounts  payable  at  mine $169,723 

Accounts  payable  at  Boston 142.072 

Balance  of  assets 1.213,370 


1899. 
$691,744 
124,000 
132  O'JO 
M,985 
200,074 
288.634 


Bmlanee 

furplus. 

$179,141 

140,511 

38.882 

71,531 

^■,697 

2,165 


1899. 
$172,290 
25.0C0 
132,000 
125.411 
£05,163 
297.989 
334,911 


$1,493,437    $1,292,764 


$17.'',142 

299.C66 

1,034,228 


$1 85,736 
213,311 
8»8,717 


Total  liabilities $1,524,170    $1,493,437    $1,292,764 

The  dividends  from  April  3,  18*<8,  to  Ddo.  23,  1900,  have 
aggregated  |7,390,000.— V.  73,  p.  4S3. 
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RAILROADS.  INCLUDING  STREET  ROADS. 

Anthracite  Coal  Roads. — Extension  of  Agreement. — The 
10  per  cent  advance  in  wages  and  other  concessions  made 
in  Oct.,  1900,  by  the  anthracite  coal  companies  to  their 
miners  was  extended  last  week  nntil  April  1,  1902,— V.  71, 
p.  913. 

Baltimore  &  Ohio  RR.— Decision- Appeal. —At  Baltimore 
on  Monday  pro  forma  decrees  were  signed  by  Judge  Ritchie 
in  the  Circuit  Court  dismissing  with  costs  to  be  paid  by  the 
plaintiffs  the  suits  of  Henry  P.  Scott  and  Nathaniel  W. 
James  to  restrain  the  company  from  paying  a  dividend  on 
its  common  stock  without  ttie  payment  of  a  pro  rata  divi- 
dend on  its  preferred  stock.    An  appeal  has  been  entered. 

Control. — A  preponderating  amount  of  the  capital  stock, 
•we  are  assured,  is  now  owned  by,  or  in  the  interest  of,  the 
Pennsylvania  RR.  Co.— V.  72,  p.  531,  480. 

Brooklyn  Rapid  Transit  Co. —New  President. —On 
Wednesday  J.  L.  Greatsinger,  President  of  the  Dalnth  & 
Iron  Range  RR  (controlled  by  Federal  Steel  Co.)  was  chosen 
President  and  director  to  succeed  Clinton  L.  Rossiter,  re- 
signed. 

Resolutions  expressing  a  high  appreciation  of  Mr.  Ros- 
slter's  ability  and  his  success  in  buildmg  up  the  system  were 
adopted  by  the  board  of  directors.— V.  73,  p  343,  337. 

Canadian  Northern  Ry. — Nortfiern  Pacific  Ltttes,— Presi- 
dent Mellen  of  the  Northern  Pacific  Ry.  Co.  has  notified  the 
Government  of  Manitoba  that  it  must  be  prepared  to  take 
over  the  company's  lines  in  Manitoba  on  April  1,  Any  de- 
lay, he  says,  will  result  in  nullification  of  the  contract.  The 
Dominion  Government  at  Ottawa,  it  is  stated,  must  ratify 
the  contract  before  it  can  be  carried  into  effect.— V.  72,  p. 
437,  338. 

Chicago  Great  Western  Rj.— $2,000,000  New  Debenture 
Stock. — The  holderi^  of  the  4  per  cent  debenture  stock  and  of 
the  5  per  cent  Preferred  Stock  "A,"  collectively,  were  to  vote 
in  London  on  Mar.  20  upon  a  resolution  to  issue  an  additional 
$2,500,000  4  per  cent  debenture  stock  (ranking  pari  passu 
with  the  present  4  per  cent  debenture  stock),  the  proceeds 
thereof  to  be  devoted  to  the  payment  of  capital  expenditure 
in  the  year  1901  (say  $1,114,000)  and  to  pay  the  car  trusts 
created,  and  the  cash  payments  made  and  to  be  made  in  re- 
spect to  the  rolling  stock  purchased  in  the  year  1900,  in  all 
for  car  trusts  and  equipment  about  $946,666,  and  any  surplus 
to  be  held  available  for  similar  capital  expenditures  in  the 
succeeding  years.  This  issue  is  independent  of  the  $8,000,000 
of  debenture  stock  authorized  in  January  1899  for  ref  and- 
ing  prior  indebtedness  and  still  unissued  to  a  total  of 
§2,200,f00. 

Half-  Yearly  Earnings.  At  a  meeting  of  debenture  and 
preferred  stock  holders  in  London  on  March  6,  Mr.  Howard 
Gilliat,  who  presided,  said: 

For  the  six  months  ended  Deo.  Slstlast  the  gross  earnings  improved 
over  those  for  the  corresponding  period  ol  the  previous  year  by 
$110,982,  but  the  net  earnings  showed  a  decrease  of  $82,795,  owing  to 
an  advance  in  the  expenses  amounting  to  $193,776.  Some  of  the 
Increase  in  expenses  was  owing  to  the  larger  business  done;  the  tonnage 
hanled  one  mile  being  in  excess  of  that  hauled  daring  the  same  period 
of  the  preceding  year  by  17  per  cent,  though  the  average  rate  re- 
ceived was  less.  Of  the  balance,  the  increased  price  of  material  rep- 
resented more  than  one-half,  coal  for  locomotives  alone  being  respon- 
elble  for  $60,000.  Improvements  to  the  line  charged  to  operating 
expenses  accounted  tor  $53,000. 

Since  Jane  30th  last  the  outstanding  terminable  indebtedness 
ranking  prior  to  the  debenture  stock— namely,  car  trusts  and  sterling 
notes— had  been  reduced  by  $2,373,586,  and  converted  into  debenture 
stock  on  terms  which  reduced  the  fixed  charges  by  about  $2.5,000  per 
annum,  Since  that  date,  however,  a  new  oar  trust  had  been  created, 
amounting  to  about  $450,000. 

Interest  of  Vermilye  &  Co. — Mr.  Gilliat  also  said: 
Last  autamn  the  management  were  able  to  conclude  an  arrange- 
ment with  Messrs.  Vermilye  &  Co.  to  be  the  fiscal  agents  of  the  com- 
pany In  New  York,  to  place  one  of  their  members  on  the  board,  and 
to  purchase  a  considerable ''line"  of  the  debenture  stock,  subject, 
however,  to  their  being  satisfied  as  to  the  position  of  the  property— 
both  physical,  financifil  and  prospective- after  an  examination  by  an 
expert  appointed  by  themselves.  This  examination  was  made,  and 
was  most  exhaustive,  with  the  result  that  Messrs.  Vermilye  &  Co., 
were  satisfied,  and  had  therefore  carried  out  their  undertaking, 
Mr.  W.  A.  Read,  of  their  firm,  joining  the  board. 

Purchase. — A  syndicate  in  the  interests  of  this  company 
has  purchased  from  J.  J.  Hill  all  the  stock  and  bonds  of  the 
Mason  City  &  Fore  Dodge  RR.,  which  extends  from  Mason 
City  to  Fort  Dodge,  a  distance  of  90  miles.  The  purchase 
includes  the  coal  fields  near  Fort  Dodge  owned  by  the  Web- 
ster County  Coal  Co.  Extensions  will  be  made  this  summer 
to  connect  the  Chicago  Great  Western  with  the  Mason  City 
&  Fort  Dodge.  It  will  be  necessary  to  build  12  miles  between 
Manly  Junction  and  Mason  City,  and  30  miles  from  Hampton 
to  Clarion.— V.  72,  p.  44. 

Chicago  Terminal  Transfer  RR.— Change  of  Control  — 
As  a  result  of  the  purchase  of  the  large  holdings  of  the 
German  interests  in  this  property  by  Kuhn,  Loeb  &  Co.  and 
E.  H.  Harriman,  announced  last  month,  Edward  D.  Adams, 
the  representative  of  these  foreign  interests,  has  resigned  as 
chairman  of  the  executive  committee  and  has  bsen  suc- 
ceeded by  J.  N.  Faithorn,  the  President  of  the  company. — 
V.  72,  p.  241. 

Cleveland  Cincinnati  Chicago  &  St.  Louis  Rj.— Matur- 
ing Bonds. — The  Cincinnati  &  Springfield  Ry.  first  mortgage 
bonds,  which  mature  April  1  next,  will  be  paid  by  J.  P. 
Morgan  &  Co.— V.  72,  p.  86. 

Cleveland  Elyria  &  Western  Rj.— Bonds  Offered.— 
W.  E.  Hutton  &  Co.  of  Cincinnati  are  offering  at  102>^ 


and  interest  $235,000  of  the  consolidated  first  mortgage  53 
of  1900  due  Aug  1,  1920.— V.  70,  p.  1249. 

Current  River  RR.  —  Exchange  of  Stock.  —  Treasurer 
Charles  Merriam  in  a  circular  says:  "Arrangements  have 
now  been  perfected,  and  one  share  of  the  common  stock  of 
the  Kansas  City  Fort  Scott  &  Memphis  RR.  Co.  will  be  given 
by  the  Old  Colony  Trust  Co.  for  six  shares  of  the  stock  of 
this  company,  upon  stirrender,  on  or  before  April  15,  of  the 
certificates  assigned  in  blank,  at  their  office,  Ames  Building, 
Boston." 

Denison  &  Sherman  (Electric)  Ry.— Mortgage.— The  com- 
pany has  made  a  mortgage  to  the  Farmers'  Loan  &  Trust  Co. 
as  trustee  to  secure  $500,000  of  §1,000  bonds. —V.  71,  p.  1120. 

Denver  &  Rio  CJrande  RR. — Expected  Rights. — The  pre- 
ferred and  common  stosks  have  advanced  this  week  on  re- 
ports of  probable  rights  to  be  offered  the  stockholders  in  con- 
nection with  the  financiering  of  the  Rio  Grande  Western  pur- 
chase on  which  the  D.  &  R.  G.  has  an  option. 

Mr.  Ooiild's  Holdings.— It  is  generally  understood  that  Mr. 
Gould,  through  further  purchases  of  the  company's  stock, 
has  secured  a  commanding  position  with  respect  to  the  com- 
pany's affairs.— V.  72,  p.  532,  338. 

Datroit  &  Lima  Northern  Rj.—Sale  Approved.— The  de- 
positing bondholders  on  Monday  approved  the  sale  of  this 
property  per  plan  in  V.  72,  p.  437.— V.  72,  p.  532. 

Detroit  Mackinac  &  Marquette  Land  Grant.— Report.— 
The  report  of  the  trustees  for  the  year  ended  Dec.  31,  1900, 
compares  as  follows  with  that  for  1899: 

Calendar       Oross  V' Disbursements"  Interest 

year.         receipts.  (Taxes,  etc.)  on  bonds.  Balance. 

1900 $160,899  $90,720  $e0,420  sur.  $9,759 

1899 170,881  132.704  60,420  def.  22,243 

tlnoludes  "bills  receivable"  of  $60,756  in  1899  and  $26,873  in  1900. 

The  amount  of  bonds  outstanding  remains  at  $3,021,000, 
unchanged  since  last  year.  Of  the  original  grant  (1,327,048 
acres)  1,208,303  acres  remain  unsold,  12,671  acres  having 
been  disposed  of  during  the  year.  The  receipts  as  above  in 
1900  include: 

On  contracts  and  deeds,  $44,656,  against  $24,366  in  1891;  timber 
sales  (in  cash  and  bills  receivable),  $S5,38S  against  $124,381;  inter- 
est on  contracts,  $16,001,  against  $11,331;  other  interest,  $10,206, 
against  $8,330;  mining  leases,  $4,250,  against ;  applica- 
tions,   etc.,   $400,  against  $2,472. 

The  trustees  hold  $32,547  in  cash  and  $286,379  in  bills  re- 
ceivable, against  $22,789  and  $259,506  respectively  on  Dec.  31, 
1899— Y.  71,  p.  751. 

Elizabeth  Plainfleld  &  Central  Jersey  Rj.— Bonds 
Offered.— The  Fidelity  Trust  Co.  of  Newark  and  R-^dmond 
Kerr  &  Cj.  of  this  city  are  offering  at  1023^  and  interest 
$1,400,000  of  this  company's  5  per  cent  50-year  gold  bonds 
due  Dec.  1.  1950.  See  advertisement  on  page  ix.  and  V.  71, 
p.  1310.— V.  72,  p.  44. 

Erie  RR.—Neio  President.— Y .  D.  Underwood,  Vice-Presi- 
dent and  General  Manager  of  the  Baltimore  &  Ohio,  it  is 
stated,  has  been  formally  offered  the  presidency  of  the  Erie 
RR.  Co.  President  E.  B.  Thomas  will  probably  be  advanced 
to  the  chairmanship  of  the  board. — V.  72,  p.  532,  438. 

Fort  Worth  &  Rio  Grande  Ry.— Pitrcftose.- The  purchase 
of  this  road,  we  learn,  was  made  by  parties  interested  in  the 
St.  Louis  &  San  Francisco  RR.— See  V.  li,  p.  532. 

Gadsden  &  Attalla  Union  RR.— Foreclosure.— Kt  the  fore- 
closure sale  on  Wednesday  the  property  was  purchased  for 
$50,000  by  T.  S.  Kyle  representing  the  bondholders.— V.  72, 
p.  391,  241. 

Great  Northern  Rj.—New  Sfocfc.— Shareholders  of  record 
April  15  are  offered  the  right  to  subscribe  until  3  p.m  ,  May 
20.  at  par  ($100  per  share  less  $20  to  be  credited  to  them  aa 
below  stated),  to  their  pro  rata  share  of  a  new  issue  of  $25,- 
000,000  capital  stock,  making  the  total  authorized  issue 
$125,000,000.  The  proceeds  of  the  new  stock  will  be  used  to 
acquire  500  miles  of  additional  railroad  and  to  obtain  con- 
trol of  the  ocean  steamships  of  the  Great  Northern  Steamship 
Co.,  of  which  two  of  large  carrying  capacity  and  designed 
for  the  Pacific  Ocean  trade  are  now  under  construction  at 
New  London,  Conn.  Subscriptions  are  payable  in  instal- 
ments of  20  per  cent  each  on  May  27,  June  25,  July  25,  Aug, 
26  and  Sept,  25;  $1  psr  share  will  be  credited  on  each  instal- 
ment on  account  of  the  subscriber's  interest  in  the  bonds  re- 
leased to  the  company  by  this  subscription,  as  below  ex- 
plained: 

since  your  company  took  possession  of  the  railways  and  properties 
of  the  St.  Paul  Minneapolis  &  Manitoba  By  Co.  under  the  lease  of 
Feb  1 ,  1890,  it  has  advanced,  out  of  its  revenues,  for  permanent  ad- 
ditions to  the  same  more  than  $5,000,000  that  has  never  been  re- 
paid to  it.  Under  provisions  of  that  lease,  framed  to  cover  such 
cases,  the  St.  Paul  Minneapolis  &  Manitoba  Ry.  Co.  for  the  purpose  of 
acqairingtitle  to  such  additions,  to  the  extent  of  $5,000,000,  agrees 
to  issue  Its  bonds  to  that  amount.  The  money  so  advanced  by  this 
company  belonged  to  its  stockholders,  and  might  have  been  paid  to 
them  la  the  form  of  dividends  upon  their  holdings  of  its  stock,  but  for 
its  use  in  making  the  advances  mentioned.  The  bonds  to  be  Issued  In 
repayment  of  such  advances,  therefore,  also  In  equity  belong  to  this 
company's  stockholders.  Your  board  of  directors  is  of  the  opinion, 
huwever,  that  the  interests  of  the  stockholders  will  best  be  subserved 
by  this  company's  acquisition  of  the  said  bonds  for  a  treasury  asset, 
and  their  retention  in  the  company's  ownership.  It  has,  therefore, 
been  decided  to  acquire  from  the  stockholders  their  equities  in  the 
said  bonds  by  crediting  upon  the  subscription  price  of  the  new  stock 
the  sum  of  $20  per  share,  such  amount  to  be  distributed  equally 
among  the  five  instalments  of  said  price.  Subscriptions  lor  new  stock, 
under  the  terms  of  this  circular  will  be  deemed  a  release  to  this  com- 
pany of  all  equitable  Interest  in  said  $5,000,000  of  bonds,  appertain- 
ing to  the'shares  of  stock  giving  the  right  to  make  such  subscription. 
—V.  72.  p."  480,  338, 
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Kansas  City  Clinton  &  Springfield  Bj.— Exchange  of 
Stock. — A  circular  annonnces  that  arrangements  having  now 
been  perfected,  one  share  of  the  common  stock  of  the  Kansas 
City  Fort  Scott  &  Memphis  RR.  Co.  will  be  given  by  the  Old 
Colony  Trust  Co.  for  six  shares  of  the  stock  of  this  company, 
upon  surrender,  on  or  before  April  15,  of  the  certificates  as- 
signed in  blank,  at  their  office,  Ames  Building,  Boston. — V. 
72,  p.  137. 

Kansas  City  Fort  Scott  &  Memphis  RR.—Conaolida- 
tion.—See  Current  River  RR.  and  Kansas  City  Clinton  & 
Springfield  RR.  companies  above.— V.  72,  p.  533',  438. 

Lancaster  Connty  (Pa.)  Railway  &  Light  Co.— Consolida- 
tion.— This  company  has  been  incorporated  in  New  .Jeisey 
with  $2,000,000  of  authorized  capital  stock,  of  which  |1,000,- 
000  is  preferred  5  per  cent  cumulative.  The  company  will 
control  the  Conestoga  Traction  Co.,  the  Lancaster  Rail- 
way Co.,  the  Edison  Electric  Illuminating  Co.  and  the 
Lancaster  Gas  Light  &  Fuel  Co.,  being  all  the  trolley  lines 
in  the  connty  and  the  electric  light  and  gas  companies  of 
Lancaster  City,  with  one  exception.  Incorporators:  Samuel 
R.  Shipley,  W.  W.  Griest,  Wm.  B.  Given,  Phillip  B.  Shaw 
and  Lindley  M,  Garrison. 

All  of  the  bonds  of  the  old  companies  will  remain  out- 
standing, and  their  stock  will  be  deposited  as  security  under 
a  collateral  trust  mortgage,  their  corporate  existence  being 
maintained.  The  details  of  the  new  bond  issue  have  not  yet 
been  determired.  The  details  of  the  securities  of  the  rail- 
way companies  are  given  on  page  50  of  our  Street  Railway 
Supplement  for  February,  1901.  The  Laccaster  Gas  Light  & 
Fuel  Co.  had  outstanding  at  last  accounts  |325,C00  stock  and 
$300,000  5  per  cent  bonds,  and  the  Edison  Co.  $250,000  first 
mortgage  Ss,  due  1923.  interest  on  the  latter  being  payable 
Jan.  and  July  at  the  Equitable  Trust  Co.  of  Philadelphia, 
trust  ee.--V.  72,  p.  244. 

Long  Island  RR.— Atlantic  Avenue  Improvement.— At 
Albany  on  March  20  the  Senate  passed,  over  the  Mayor's 
veto,  the  Atlantic  Avenue  Railroad  bill  of  Senator  Wagner. 
The  Senate  Cities  Committee  also  reported  favorably  an- 
other bill  of  Senator  Wagner  providing  that  the  Improve- 
ment Board  shall  begin  work  at  once  and  cause  the  removal 
of  the  road  from  grade  with  reasonable  expedition.— V.  72, 
p.  480,  338. 

Mason  City  &  Fort  Dodge  RR.— SoW,— See  Chicago  Great 
Western  Ry.  above.— V.  68,  p.  977. 

Mexican  National  Construction  Co.— Decision  Sale.— See 
Mexican  National  RR.  Co.  below.— V.  64,  p.  1137.        , 

Mexican  National  RR.— Decision  Reversed.— In  Novem- 
ber, 1899,  the  English  Court  of  Appeals  reversed  the  decision 
of  the  lower  court  and  directed  a  sale  of  the  |4,510,400  pledged 
Mexican  Government  subsidy  tonds.  From  this  judgment 
the  Mexican  National  Construction  Co.  took  an  appeal  to 
the  House  of  Lords,  which  recently  reversed  the  order  of  the 
Court  of  Appeals,  and,  upholding  the  decision  of  Justice 
North,  held  that  as  there  had  been  no  default  the  subsidy 
bonds  should  not  be  sold  and  their  proceeds  applied  as  had 
been  proposed  to  reducing  the  amount  ($10,955,000)  of  out- 
standing first  6s  of  1887.  Two  of  the  five  Lords  on  the  bench 
diegented  from  the  decision.  The  matter  was  fully  ex- 
plained in  the  report  of  the  railroad  company  for  1899  as 
given  on  page  644  of  the  Chronicle  of  March  31,  1900.— (See 
V.  69,  p.  IK  3;  V.  70,  p.  644. 

Sale  of  Construction  Company's  Holdings.— It  was  an- 
nounced on  March  16  that  the  Mexican  National  Construc- 
tion Co.  had  sold  its  holdings  in  the  Mexican  National 
RR.  to  Speyer  &  Co.  of  this  city.  These  holdings  embrace  a 
majority  of  the  $33,350,000  capital  stock  and  $7,000,000  of 
the  $7,040,000  third  mortgage  income  bonds. 

The  plan  of  President  Raoul,  as  stated  in  V.  70,  p.  612,  to 
increase  the  gauge  of  the  road  to  standard  width  and  put 
the  property  in  first-class  condition,  will  now  be  carried  out. 
Yesterday  three  representatives  of  the  Speyers,  viz. :  Martin 
Erdmann,  Henry  W.  Taft  and  Gabriel  Morton,  succeeded  on 
the  board  of  directors  the  representatives  of  the  Construction 
Company.  (As  to  the  capitalization,  etc.,  of  the  last-named 
company  ate  V.  63,  p.  1115,)— V.  71,  p.  288. 

Mexican  Northern  Rj.-Earnings.—The  earnings  for  the 
six  months  ending  Dec.  31  were  : 

io^rt^"*'~        ^Oross.  Net.  0th.  inc.       Charges.    BaL.sur. 

IfOO $;U7.3'23        $145,670        5!17.071        $72,402        $90  339 

1899 315,652-         115,546  16.626  65.582  66,590 

In  1900  there  was  a  profit  of  §4,220  by  Mexican  silver  ex- 
change, making  a  total  surplus  of  $94,559,  against  a  loss  of 
$560  from  the  same  source  in  1899,  reducing  the  surplus  in 
that  year  to  $66,029.— V.  70,  p.  280. 

Mobile  &  Ohio  RR.— On  Wednesday  Samuel  Spencer,  A.  B. 
Andrews  and  W.  W.  Finley  were  elected  directors  to  suc- 
ceed James  H.  Fay,  W.  Butler  Duncan  Jr.  and  W.  Emlen 
Roosevelt,  resigned.  Samuel  Spencer  was  also  elected  Presi- 
dent, W.  Butler  Duncan,  however,  remaining  as  Chairman 
of  the  board.— V.  72,  p.  438,  391. 

T.A®^  Jersey   &   Philadelphia  (Electric)   Railway.- See 

Philadelphia  &  Lehigh  Valley  Traction  Co.   below.     V.  71. 
p.  698,  343. 

Newton  (Mass.)  Street  Rj.— Dividend  Reduced.— Owmg 
to  large  construction  expenditures,  made  and  prospective, 
the  quarterly  dividend  payable  April  1  has  been  reduced 
from  3  per  cent,  the  rate  for  a  number  of  years  past,  to  1}^ 
percent. 


Ohio  Sonthern  RR.— Payment  of  Interest.— The  first 
mortgage  bondholders'  committee,  William  A.  Read,  Chair- 
man, informs  the  holders  of  certificates  of  the  Central  Trust 
Co.  issued  on  deposit  of  said  bonds  that,  upon  presentation 
of  the  same  at  the  office  of  the  Trust  Company,  they  will  re- 
ceive $191  55,  being  interest  at  the  rate  of  4  per  cent  per 
annum  from  June  21,  1896,  to  March  15,  1901,  on  each  bond 
having  Dec,  1896,  and  all  subsequent  coupons  attached,  rep- 
resented by  such  certificates.- V.  72,  p.  533,  439. 

Pennsjlrania  RR.— See  Baltimore  &  Ohio  RR.  above.— 
V.  72,  p.  533. 

People's  Tramway  of  Danielson,  Conn.— Dam  Breaks.— 
The  break-down  of  the  new  Grant  dam  will  compel  the  com- 
pany for  the  present  to  use  its  auxiliary  eteam  engines  to 
generate  electricity,  but  it  is  said  will  not  wholly  cripple  the 
trolley  service.— V.  72,  p.  137. 

Peoria  &  Eastern  Rj.— Decision.— In  the  caae  of  the  com- 
pany against  the  reorganization  committee  of  the  Ohio 
ludiana  &  Western  to  determine  the  proper  disposition  of  the 
flpcurities  remaining  in  the  hands  of  the  committee,  the  U.  S. 
Circuit  Court  in  the  Southern  District  cf  New  York  haa 
directed  that  the  following  ehall  be  turned  over  to  the  Peoria 
&  Eastern  Ry.  Co.,  viz. : 

Cash,  $5,217;  Peoria  &  Eastern  flret  consol.  4b,  $117,000;  Peoria  & 
Eastern  incomes,  $108,000;  Peoria  &  Eastern  stock,  $100,800;  also 
$250,000  stook  of  Peoria  &  Pekin  Union  Railway,  which  has  long 
paid  6  per  cent  yearly. 

These  securities  were  held  as  a  provision  for  the  premium 
which  might  be  necessary  in  effecting  the  exchange  of  the 
11,000,000  first  consols  of  the  Peoria  &  Eastern  for  the  Indiana 
Bloomington  &  Western  Railway  7s,  but  the  holders  of  the 
latter  preferring  to  retain  their  bonds, the  exchange  was  never 
made. 

The  amount  due  by  the  Peoiia  &  Eastern  to  the  Cleveland 
Cincinnati  Chicago  &  St.  Louis  on  June  30,  1900,  was  $556,- 
228,  upon  discharge  of  which  from  earnings,  or  if  thought  beet 
in  part  with  the  above  securities,  interest  payments  on  the 
income  bonds  will  presumably  be  begun.  The  earnirgs  for 
the  seven  months  ended  Jan.  31,  1901,  show  a  surplus  over 
fixed  charges  of  $256,085.  The  income  mortgage  provides 
that  not  later  than  March  1  of  the  year  following,  the  earn- 
ings from  each  calendar  year  applicable  to  interest  payments 
on  the  incomes  shall  be  determined  by  the  directors  and  the 
interest  as  ascertained  be  paid  on  April  1.— V.  72,  p.  339. 

Philadelphia  &  Lehigh  Talley  Traction  Co.— New  Enter- 
prise.—Albevt  L.  Johnson,  the  Pretident  of  the  Lehigh  Val- 
ley Traction  Co.  of  Allentown,  Pa.,  has  given  notice  that, 
under  title  of  the  Philadelphia  &  Lehigh  Valley  Traction 
Co.  (a  charter  controlled  by  the  Johnson  interests),  he  ia 
proposing,  if  the  necessary  franchises  can  be  obtained,  to 
build  in  Philadelphia,  Norristown,  etc.,  180  miles  of  electric 
railway  as  part  of  a  new  system,  with  through  line  from 
New  York  to  Philadelphia  and  Allentown.  The  authorized 
capitalization  of  the  Philadelphia  &  Lehigh  Valley  Trac- 
tion Co.  is  §5,000,000  each  of  stock  and  twnds.  Mr.  Johnson, 
who  is  a  brother  of  Tom  L.  Johnson,  is  quoted  as  eaying: 

I  started  my  plan  in  Allentown  in  1893,  and  I  now  have  175  miles 
of  track  from  Phillipsburff,  N.  J.,  across  the  Delaware  and  thence 
along  the  run  of  the  Lehigh  River  to  Slarlngton,  10  miles  from  Mauoh 
Chunk.  I  have  also  two  brandies— one  15,  the  other  25  miles  long.  I 
have  the  consent  of  every  town  from  Allentown  to  Philadelphia.  Wo 
follow  the  Reading  Railway  for  a  great  part  of  the  distance,  going 
through  Bethlehem,  Ladsdale,  Hatfield  and  other  towns  to  Chestnut 
Hill.  It  is  our  desire  to  go  throagh  Germantown  to  Broad  Street  and 
thence  to  the  centre  of  the  city.  We  will  leave  tlie  city  through  Mel- 
rose, to  Bristol,  thence  to  Trenton.  The  latter  line  I  already  own  and 
operate, 

I  want  to  touch  every  section  of  Philadelphia  and  will  eventually 
get  in,  for  I  am  prepared  to  spend  a  large  sum  on  the  Philadelphia 
system.  I  own  my  own  bridge  over  the  Delaware  into  Trenton  and 
have  a  private  right  of  way  through  that  city.  The  road  from  Tren- 
ton to  Princeton  is  already  built  aad  thence  to  New  York  I  have  five 
ways  open,  but  do  not  care  to  discloee  them.  [See  New  Jersey  <k  i  hlla- 
delphla  Ry.,  V.  71,  p.  696.] 

The  enterprise  will  be  operated  at  present  under  five  sep- 
arate charters,  known  as  the  Philadelphia  &  Lehigh  Valley 
Traction  Co,  the  Lehigh  Valley  Traction  Co.  (the  parent 
company),  the  Philadelphia  &  Trenton,  the  Trenton  Bridge 
and  the  Trenton  Lawrenceville  &  Princeton.  Eventually 
one  company  may  be  formed  to  take  over  the  ot  biers.  Three 
cent  fares  in  Philadelphia  and  a  50cent  rate  for  a  ride  between 
New  York  and  Philadelphia  are  some  of  the  features  cf  the 
scheme.  The  directors  of  the  Philadelphia  &  Lehigh  Trac- 
tion Co.  include: 

T.  B.  Lynch,  ot  Philadelphia;  C.  M.  Bates.  New  York;  F.  8.  Drake, 
George  H.  Sliney,  B.  P.  Legare  and  John  Honecker,  of  Philadelphia, 
and  L  E.  Johnscn,  son  of  ex-Congresaman  Thomas  L.  Johnson,  of 
Cleveland. 

Rapid  Transit  In  New  York  City.— See  Long  Island  RR. 
above.~V.  78,  p.  481,  392. 

Sacramento  Electric  Gas  &  Rj.— Report.— The  annual  re- 
port for  the  year  ended  Jan.  31.  1901,  shows:  Grcss  earnings, 
1376,970,  contrasting  with  $333,819  in  ISOO-OO:  net.  1203,573 
against  $174,894;  bond  interest,  $107, 1S6:  profit  and  loss  en- 
tries, $3,206;  balance,  surplus  for  year,  $93,180.  Beginning 
Jan.  1  monthly  dividends  of  15  cents  per  share  have  been 
paid,  with  prospects,  as  reported,  of  future  increase  in  the 
same.— V.  70,  p.  630. 

St.  Lonis  &  San  Francisco  RR.-See  Fort  Worth  &  Rio 
Grande  R.R.  above.    V.  73,  p.  439,  284. 

San  Pedro  Los  Angeles  &  Salt  Lake  Rj.— Incorporation. 
— Incorporation  papers  have  been  filed  at  Salt  Lake  City; 
authorized  capital  stock,  $35,000,000.— V.  73.  p.  184. 
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Schnylkill  Traction  Co.  of  Girardrllle,  etc.,  F&.—New 

Jlforfgaye.— The  company  has  authorized  the  proposed  new 
mortgage  for  $3,COJ,000  to  provide  for  extensions,  refunding, 
etc.  The  directors  are:  Clarke  Merchant,  J.  A.  McKee,  John 
F.  Finnev,  H.  W.  Lippincott,  Herman  Hooper,  Speaser  Cosby 
and  Dallas  Sanders.  Mr.  Merchant,  it  is  said,  will  be  made 
President.— V.  72,  p.  284,  24i. 

Seaboard  Air  Line  ^j.— Bonds  iSoZd.— Vermilye  &  Co. 
and  Hallgarten  &  Co.  have  purchased  the  $10,000,000  of  5  per 
cent  gold  funding  and  refunding  bonds  described  last  week. 
Steps  are  being  taken  to  absorb  the  constituent  companies 
by  absolute  consolidation,  as  would  have  been  done  before 
had  it  not  baen  for  the  Ryan  litigation  recently  settled. 

The  43  of  1900,  of  which  $20,000,000  are  pledged  to  secure 
the  new  loan,  will  thus  be  made  a  direct  lien  on  the  system, 
instead  of  being  as  now  largely  a  collateral  lien. — V.  72, 
p.  534. 

Seattle  Electric  Co.— First  Dividend.— The  first  regular 
quarterly  dividend  of  1^  per  cent  on  the  preferred  stock  has 
been  declared  payable  April  1  to  stockholders  of  record 
March  15.  (See  Street  Railway  Supplement,  page  85.)— 
V.  71,  p.  1221. 

Sedalia  Electric  Ry.— S'oW.— At  the  foreclosure  sale  in 
Sedalia  on  March  15  the  property  was  purchased  for 
$10,000  by  W.  B.  Bromall,  of  Chester,  Pa.,  representing,  it  is 
said,  the  first  mortgage  bondholders — V.  72,  p.  242. 

Sonttaern  Paciflc  B.R.—New  Coast  Line.— The  company 
expects  to  open  its  new  coast  line  between  San  Francisco 
and  Los  Angeles  on  March  31.  See  V,  63,  p.  617.— V.  71,  p. 
136. 

Tennessee  Central  Bj.— Bonds. — The  stockholders  will 
vote  on  May  7  on  propositions  to  lease  the  Kiogston  Bridge 
&  Terminal  Ry.  and  Cumberland  Plateau  RR,,  and  on  May 
15  to  issue  bonds  and  secure  the  payment  thereof  by  mort- 
gage on  the  franchises  and  property.  The  office  is  in  Nash- 
ville. 

Union  Traction  Co. — This  company  was  incorporated  in 
New  Jersey  on  March  8  with  $1,000,000  of  authorized  capital 
stock,  which  on  Mar.  9  was  increased  to  $15,000,000,  one  half 
being  preferred  5  per  cent  cumulative.  Sheehan  &  Collin, 
attorneys  for  the  Brooklyn  Rapid  Transit  Co.,  organized  this 
new  corporation,  which,  it  is  said,  will  be  a  stock  owning 
company. 

Union  Traction  Co.  of  Philadelpbia.— See  Philadelphia 
&  Lehigh  Valley  Traction  Co.  below.— V.  71,  p,  1068. 

Wabash  Railroad. — Authorized,— The  proposed  extensions, 
bond  issues  and  guaranty,  fully  described  in  Chbonicle 
of  January  26,  page  184,  were  duly  authorized  by  the  security 
holders  on  March  19.  The  Toledo  &  Chicago  Railway  has 
been  incorporated  to  build  the  line  from  Toledo  to  Mont- 
pelier  (57  miles),  etc.— V.  72,  p.  184. 

Wheeling  &  Elm  Grove  'Rj.— Consolidation.— Vnder  this 
title  it  has  been  voted  to  consolidate  the  following  com- 
panies: Wheeling  &  E!m  Grove  Railway  Co.,  Suburban 
Light,  Heat  &  Power  Co.;  Suburban  Ry.  Co.;  Wheeling 
Park  Association,   and  the  Suburban  Light  &  Water  Co. 

The  consolidated  company,  it  is  stated,  will  issue  bonds 
to  the  amount  of  $1,250,000,  of  which  $500,000  to  be  reserved 
for  improvements,  etc.,  and  $750,000  to  be  used  to  retire  the 
stock  and  bonds^  of  the  several  constituent  companies. 
Anton  Reymann,  it  is  understood,  will  be  President. — V.  72, 
p.  392, 

White  Pass  &  Yukon  B,j.—New  Capital.— At  a  meeting  in 
London  on  March  11  the  shareholders  authorized  an  increase 
in  the  ordinary  stock  from  £1,000,000  to  £1,700,000,  the  entire 
issue  to  be  of  one  class.  It  is  proposed  to  sell  immediately 
£100,000  new  shares  to  pay  off  cash  advances.  These  shares 
will  be  entitled  to  the  5  p.  c.  dividend  whicii  it  is  expected 
to  pay  at  an  early  date  out  of  the  surplus  earnings  (about 
£300,000)  of  the  year  1900. 

Regarding  the  application  of  the  balance  (£600,000)  of  the 
new  stock,  Hon.  S  Carr  Glyn  at  the  meetiug  said  in  part: 

The  proposal  which  vie  hope  to  make  at  the  annual  meeting  Is  to 
Issue  £330,000  of  fully-paid  shares  [to  represent  earnings  diverted  to 
improvements]  and  to  distribute  them  as  a  bonus  at  the  rate  of  30  per 
cent— that  la,  10  per  cent  per  annum  since  the  enterprise  was  atari ed, 
to  the  holders  of, £1,100,000  of  shares.  Of  the  balance  of  the  new 
capital  £255,555  will  be  held  in  reserve  to  be  Issued  to  provide  cash 
to  pay  off  the  llfee  amount  of  debentures  that  are  being  issued  to  the 
Canadian  Development  Co.  in  payment  for  their  fleet,  goodwill,  etc., 
and  there  will  then  remain  a  balance  of  shares  of  the  value  of  £14,- 
450.  Butjln  the  meantime,  before  these  shares  can  be  Issued,  there 
is  a  large  amount  of  the  liabilities  of  the  company,  amounting  to  a 
sum  of  considerably  over  £100,000,  which  have  to  be  met  before  June 
30,  and  I  am  glad  to  say  that  Messrs.  Close  Brothers  &  Co.  have 
agreed  to  finance  the  same  on  the  terms  that  they  shall  have  the  call 
of  the  £255,550  shares  above  mentioned  at  par  up  to  Dec.  31,  1903.— 
V.  72,  p.  392. 
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Alabama  Steel  &  Shipbnilding  Co.— New  Stock.— The 
shareholders  of  this  company,  which  is  controlled  by  the 
Tennessee  Coal,  Iron  &  RR.  Co.,  will  vote  March  28  on  a 
proposition  to  increase  the  common  stock  from  $50,000  to 
$560,000.  There  is  also  $i40,000  of  6  per  cent  preferred  stock 
and  $1,100,000  first  mortgage  6s.— V.  69,  p.  1151. 

American  Can  Co. — Incorporated. — This  company  was  in- 
corporated at  Trenton,  N.  J.,  on  March  19  with  |88,000,000 
of  authorized  capital  stock,  of  which  $44,000,000  is  to  be  7 
per  cent  cumulative  preferred.  A  considerable  amount  of 
both  classes  of  stock,  it  is  understood,  will  remain  in  the 
treasury.— See  V.  72,  p.  481. 


Among  the  plants  to  be  absorbed  are  said  to  be: 

Glnna&Co.,  New  York;  Norton  Bros.,  Chicago;  Norton  Can  Co., 
Baltimore;  A.  Booth  Co.,  Baltimore;  Black.  Krebs  &  Co.,  Baltimore; 
Smith  Can  Co.,  Baltimore;  E.  P.  Breckenridge  Co.,  Toledo;  Empire 
State  Can  Co..  Geneva;  Union  Can  Co.,  Hoopstown,  Ind.;  Louisville 
Can  Co.,  Louisville,  Ky.;  Fisher  Can  Co.,  Hamilton.  O.;  Pacific  Coast 
Metals  Co.,  San  Francisco;  Haas  &  Assmaa,  New  York;  Norton  Can 
Co.,  Whitestone,  L.  I.;  I.eoompte  &  Perkins,  New  York;  New  England 
Can  Co.,  Boston;  C.  P.  Poole,  Philadelphia;  Wm.  Fait  Co.,  Dougherty 
&  Mann,  Baltimore;  Clark  Can  Co..  Detroit;  United  States  Can  Co., 
Buffalo;  Illinois  Can  Co.,  F.  Rudolph  and  the  F.  Diesel  Can  Co.,  CUl- 
oago;  the  Toledo  Tinware  Co.,  Toledo. 

A  special  dispatch  to  the  "Baltimore  Sun"  says  the  com- 
pany is  expected  to  embrace  at  least  95  per  cent  of  the  tin 
can  busines='  of  the  country,  including  about  100  different 
concerns.  Most  of  the  companies  are  reported  to  have  taken 
stock  in  payment  for  their  interests,  but  a  few  of  the  small 
concerns  took  cash  offers.  The  assets  include  valuable  pat- 
ents.—V.  73,  p.  481. 

American  Screw  Co.— Exchange  of  Stock.— The  ^iOOahavea 
are  now  being  issued  in  exchange  $  for  $  for  the  old  $250 
shares,  The  Manufacturers'  Trust  Co.  of  Providence  has 
been  made  registrar  of  the  stock. — V.  72,  p.  341. 

American  Strawboard  Co. — Offlcial  Statement.— PreBiient 
Newcomb  on  Tuesday  said: 

It  was  impossible  to  get  a  quorum  of  our  board  of  directors  to-day, 
consequently  It  was  impossible  to  act  on  the  divlaend.  At  the  time  we 
resumed  dividends  last  June,  we  were  earning  considerably  more  than 
the  dividend  requirements,  and  we  have  continued  to  do  so  ever  since. 
While  the  business  for  the  past  two  months  was  less  than  in  January 
and  February,  1900,  both  business  and  profits  were  materially  larger 
than  In  January  and  February,  1899,  which  in  turn  were  larger  than 
any  preceding  year  since  1892.  When  our  absent  directors  return, 
should  they  deem  it  best  to  call  a  special  meeting  for  the  purpose  of 
declaring  a  dividend,  It  will  be  done.  On  the  other  hand.  In  view  of 
the  large  amount  of  capital  temporarily  invested  In  supplies,  it  maybe 
the  conservative  course  to  defer  such  payment  until  the  next  regular 
dividend  period  in  June.  If  this  latter  course  Is  pursued.  It  will  give 
us  an  accumulation  of  profits,  which  will  make  our  finances  easy  and 
the  maintenance  of  dividends  thereafter  reasonably  certain." 
— V.  72,  p.  534,  389. 

American  Telephone  &  Telegraph  Co.— Meeting.— At  the 
meeting  on  March  26  the  shareholders  will  "act  upon  the 
question  of  conveying  to  certain  licensee  companies  certain 
lines."— V.  72,  p.  439,  392. 

Beech  Creek  Coal  &  Coke  Co.— Oonsolidation.— This  com- 
pany has  purchased  the  property  of  the  following  allied 
bituminous  coal  interests,  all  mining  in  the  same  region  in 
Clearfield  and  Cambria  counties,  Pennsylvania,  and  along 
the  line  of  the  Beech  Creek  RR.,  viz.:  Pardee  collieries,  Pat- 
ton  Coal  Co  ,  Clearfield  &  Indianapolis  Coal  Co.,  James  Kerr 
&  Co.,  E.  P.  McCormick  &  Co.  and  the  Chestnut  Creek  L.  & 
I.  Co.  The  "New  York  Sun"  quotes  A.  E.  Patton,  the 
Treasurer  of  the  consolidated  company,  as  follows: 

The  capital  stock  of  the  Beech  Creek  Coal  &  Ooke  Co.,  which  has  no 
connection  with  the  Beech  Creek  RR.,  excepting  as  shipper,  will  be 
about  $5,000,000.  Tlie  tract  of  land  which  it  takes  over  contains 
16,000  acres  and  there  are  fourteen  mines.  The  unmlned  coal  is  esti- 
mated at  about  250,000,000  tons.  Last  year  the  six  merged  concerns 
shipped  1,600,000  tons  of  coal;  this  year  we  expect  to  ship  2,000,000 
tons. 

James  Kerr,  the  President  of  the  consolidated  company,  is 
a  director  of  the  Baech  Creek  RR.  The  offise  is  at  11  Broad- 
way, New  York, 

Bell  Telephone  Co.  of  Philadelphia.— Increase  of  Stock. — 
The  shareholders  will  vote  May  21  on  increasing  the  capital 
stock  from  $6,000,000  to  $8,000,000.— V.  71,  p.  603. 

Bituminons  Coal  Roads. — Coal  Rates. — An  increase  of  10 
per  cent,  it  is  announced,  will  be  made  April  1  by  the  Penn- 
sylvania, Baltimore  &  Ohio,  Chesapeake  &  Ohio  and  Norfolk 
&  Western  in  their  rates  for  carrying  bituminous  coal  from 
the  mines  to  seaboard. — See  Chbonicle  of  last  week,  page 
505.— V.  71,  p.  1106. 

Citizens'  (xas  Co.  of  Jacksonville,  Vi&.—New  Bonds.^ 
Holders  of  the  5  20  year  6  per  cent  gold  bonds,  due  Dae.  1, 
1918,  are  notified  by  the  Columbia  Trust  Co.  of  Middletown, 
Conn.,  aa  follows: 

The  business  of  your  company  is  Increasing  to  such  an  extent  as  to 
necessitate  the  building  of  another  gas  holder,  at  a  cost,  with  other 
improvements,  of  $25,000;  and  one  with  a  capacity  of '  2^0,0:0  feet  is 
now  nearly  completed.  To  meet  this  expense  the  company  has  issued 
$150,000  6  per  cent  5-20  gold  bonds,  $100,000  thereof  for  the  pur- 
pose of  retiring  the  outstanding  bonds;  $25,000  to  be  sold  to  pay  for 
improvements  mentioned;  aud  $25,000  to  be  held  in  the  treasury  to 
be  sold  for  future  improvements  when  authorized  by  a  vote  of  three- 
fourths  of  the  stock.  The  new  bonds  are  dated  Dec.  1, 1900,  due 
1920,  optional  after  five  years.  Coupons  payable  June  and  Decem- 
ber, at  Union  Trust  Co  ,  New  York.    Denomination  $500. 

The  Columbia  Trust  Co.,  having  been  appointed  trustee  under  the 
mortgage,  is  now  ready  to  exchange  the  new  bonds  for  the  old  at 
their  otHce;  also  offers  to  investors  a  limited  amount  of  the  bonds  at 
par  and  accrued  interest  from  Dec.  1, 1900.  The  property  is  in  fine 
physical  condition,  with  steadily  increasing  business  and  profits  The 
increased  consumption  for  last  year  was  3,00o,000  feet,  and  for  1898, 
1899  and  1900,  10,000,000  feet. 

Commercial  Cable  Co.— Bonds  SoZii,— The  $2,000,000  four 
per  cent  bonds  offered  by  Baring,  Magoun  &  Co,  have  been 
sold.    See  report  on  a  preceding  page.— V.  72,  p.  535,  482. 

Consolidated  Gas  Co.  of  New  York.— Neio  Plant.— The 
company,  it  is  stated,  contemplates  the  gradual  expenditure 
of  several  millions  of  dollars  in  the  construction  at  Astoria 
of  a  plant  with  a  capacity  of  100  million  cubic  feet  of  gas  a 
day;  aleo  a  numb?r  of  large  holders,  retorts,  etc.  Such  a 
plant  would  replace  to  a  large  extent  the  existing  plants  in 
Manhattan  and  make  it  possible  to  realize  on  valuable  blocks 
of  real  estate,  as  it  has  been  reported  the  company  was  in- 
tending to  do.— V.  72,  p.  436,  440. 

Cnban  Steel  Ore  Co. — See  Pennsylvania  Steel  Co.  on  page 
57  J.— V.  72  p.  90. 
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Diamond  State  Steel  Co.— Plan.— E.  B.  Smith  &  Co. 
have  prepared  a  plan  providing  for  the  rrganization  of  a 
new  company  of  the  eame  name  and  with  capitalization 
as  follows:  Common  stock,  $2,000,000;  preferred  7  per  cent 
stock,  $2,250, OCO,  all  in  shares  of  $10  each,  full  paid;  and 
100-year  first  mortgage  4  per  cent  gold  bonds,  $1,000,OCO 
(with  the  right  reserved  to  stockholders  to  increase  the  same 
to  $1,750,000),  subject  to  call  at  102  and  interest  on  any  inter- 
est day.     The  following  provisions  appear  in  the  circular: 

Of  the  $2,250,000  new  preferred,  $375,000  Is  to  be  sold  at  par  for 
cash  with  a  bonus  of  common  Slock,  d'he  remaining  $1,875,00J  pre- 
ferred etock  and  $1,5(  0,000  common  stock  are  to  be  exchanged  for 
the  present  Diamond  State  Steel  shares  on  the  basis  of  62^}  shares 
of  the  new  full-paid  preferred  and  50  shares  of  the  new  full-paid  com- 
mon shares  for  every  100  of  the  old  $6  25  paid  shares.  The  bonds 
are  to  go  to  the  Diamond  State  Iron  Co.— V.  72,  p.  45. 

Domestic  Ga<*  Light  &  Coke  Co.  of  New  York    (;ity.— 

New  Project. — This  company,  incorporated  last  December 
with  $100,000  of  authorized  capital  stock,  has  an  application 
for  a  franchise  pending  before  the  Coancilmanic  Committee 
on  Streets  and  Highways.  The  company  agrees  not  to 
charge  the  city  more  than  75  cents  a  thousand  feet,  and  con- 
sumers not  more  than  ninety  cents,  and  offers  to  pay  the  city 
3  per  cent  of  its  gross  receipts.  James  Jackson  is  President 
and  H.  M.  Thompson  Treasurer. 

Dominion  Iron  &  Steel    Co.— Prospectus. — A  prospectus 
gives  the  capitalization  as  $8,000,000  1st  mortgage  58,  S5,000. 
GOO  7  per  cent  cumulative  preferred  stock  and  $15,000,000 
common  stock.     It  also  describes  the  property  as  follows: 

The  company  has  purchased  at  a  cost  of  $1,000,000  the  great  Wa- 
bana  Mine,  on  Bell  Island,  Newfoundland,  about  425  miles  from  the 
works  at  Sydney.  The  mine  Is  estimated  to  contain  about  25.000,000 
tons  of  ore  above  sea  level,  with  a  much  larger  quantity  at  a  lower 
level.  The  ore  can  be  loaded  directly  on  the  vessel  and  delivered  at 
Sydney  at  a  total  estimated  cost  not  exceeding  $125  per  ton.  The 
company's  works  immediately  adjoin  the  coal  areas  of  the  Dominion 
Coal  Co.,  and  a  contract  with  the  latter  assures  at  low  cost  a  supply 
of  coal  suitable  In  every  way  for  the  manufacture  of  Iron  and  steel. 

The  town  of  Sydney  has  donated  to  the  company  about  800  acres  of 
land  within  the  town  and  abutting  on  Sydney  Harbor.  On  this  site 
there  Is  now  in  course  of  erection  4  blast  furnaces,  each  having  a  ca- 
pacity of  250  to  .350  tons  of  iron  per  day;  an  open-hearth  converting 
plant,  a  steel  mill  with  a  capclty  of  about  800  tons  pt-r  day,  and  a 
coke-oven  plant  of  400  ovens  of  an  Improved  Otto-Hofifman  type,  to 
which  Is  to  be  added  a  rail  and  billet  mill.  It  Is  expected  that  pig 
Iron  can  be  produced  at  a  cost  not  exceeding  $5  50  per  ton.  When  in 
full  operation  tlie  output  is  expected  to  be  about  400,000  gross  tons 
per  annum  of  pig  Iron,  75,000  tons  of  steel  blooms  and  325.000  tons 
of  steel  rails.  The  Dominion  Government  has  granted  a  bounty  till 
July,  1907,  on  the  manufacture  of  iron  and  steel,  which  (at  the  rates 
shown  in  V.  71,  p.  1122,  Newfoundland  ore  being  used),  on  a  pro 
duotion  of  (say)  300,000  tons  of  pig  metal  and  60,000  tons  of  steel 
blooms  in  1901  and  thereafter  400,00  J  tons  of  iron  and  steel  per  an- 
num, should  bring  the  company:  In  1901,  $870,000;  1902,  $2,075,- 
090;  1903,  $1,850,000;  1904,  $1,450,000;  1903,  $1,000,000;  1903, 
$625,000;  1907,  $225,000;  total,  $8,095,0C0. 

Over'subscnbed.— The  $3,000,000  preferred  stock  recently 
offered  was  eubEcribed  for  nearly  three  times  over. — V.  73,  p. 
482,  341. 

Electric  Lead  Redaction  Co.— Sia^ its. —This  company, 
whose  shares  recently  appeared  "  on  the  curb,"  has  a  factory 
at  Niagara  Falls,  where  by  patented  processes,  with  elec 
tricity  obtained  from  the  Niagara  Falls  Power  Co.,  it  pro 
duces  from  ore  mined  in  Missouri  a  spongy  lead  used  by  the 
Electric  Storage  Battery  Co.  for  its  batteries.  The  factory 
is  reported  to  have  a  capacity  of  ten  tons  a  day,  and  besides 
lead  of  the  kind  mentioned,  produces,  or,  it  is  said,  can  pro- 
duce, litharge,  white  lead,  red  lead  and  peroxide.  The  com- 
pany also  makes  sulphuric  acid  as  a  by-product.  The  capital 
stock  is  $2,000,000  of  7  per  cent  cumulative  preferred  and 
$l0,000,000of  common  stock;  par  value  of  shares  §50.  The 
preferred  stock  is  understood  to  be  10  per  cent  paid.  Among 
those  interested  in  the  undertaking  are  a  number  of  Pennsyl 
vania  men,  including  W.  W.  Gibbs,  Samuel  R.  Shipley  and 
Henry  G.  Morris.  P.  G.  Salom,  one  of  the  inventors  of  the 
storage  battery,  is  President. 

Erie  Telegraph  &  Telephone  Co.— Diiridends.— The  "  Bos- 
ton News  Bureau  "  says:  "  It  can  be  definitely  stated  that  the 
directors  will  defer  action  on  the  next  dividend  pendiDg  a 
complete  investigation  of  the  books  by  the  New  England 
Audit  Co.  This  examination  is  now  in  progress,  but  as  the 
accounts  of  all  the  sub-companies  have  to  be  examined,  it 
will  consume  considerable  time.  Some  of  the  old  memoers 
have  been  in  favor  of  paying  a  quarterly  dividend  of  1  per 
cent,  on  the  ground  that  under  the  most  adverse  circum- 
stances the  company  can  easily  pay  such  an  amount.  It  is 
understood,  however,  that  they  bave  acquiesced  in  the  will 
of  the  majority."— V.  72,  p.  285,  244. 

General  Electric  Ct». — Contract. — A  contract  recently 
made  with  the  Hudson  River  Water  Power  Co.  (which  see 
below)  will,  it  is  stated,  reduce  nearly  one-half  the  cost  of 
power  to  the  General  Electric  Co.    An  exchange  says  : 

By  the  terms  of  the  contract  the  company  olnds  Itself  to  pay  $50  - 
000  per  year  for  2,500  horse  power  and  has  the  right  to  take  any  part 
of  2.500 horse- power  more  at  the  rate  of  $25  per  horse  power  per  an- 
num. As  the  General  Electric  Co.  Is  now  using  over  5,000  horse- 
power, it  is  probable  that  it  will  take  the  full  amount  of  5.000  horse- 
power from  the  Power  Couipanv,  and  t  hereby  effect  an  annual  saving 
of  something  over  $100,OCO.—V.  71,  p.  1222. 

Hudson  River  (Bell)  Telephone  Co.— Increase  of  Stock 
Authorized.— The  shareholders  on  March  7  approved  the  pro- 
posed increase  of  stock  from  $3,000,000  to  $4,O0O.CO0. 

iZepo/i.-The  report  for  1900  shows:  Gross  receipts,  $519,- 
679,  as  compared  with  $437,461  in  1899.  The  expenses  were 
$351,880,  as  against  $382,890,  and  the  net  $167,799,  as  against 
$144,571.-V.  72,  p.  311,  186. 

Hudson  River  Water  Power  Co.— Contracts.— Bonds 
Offered.— The  company  has  lately  closed  advantageous  con- 


tracts with  tho  G-^neral  Electric  Co.,  at  Schenectady,  and  the 
Glens  Falls  Portland  Cement  Co.,  for  7,0)0  horse  pDwer 
(being  aboat  one  third  which  it  has  to  offer),  which  will  pro- 
duce a  revenae  of  $160,000  per  annum.  The  plant  will  be 
completed  and  in  full  operation  during  the  current  year. 
E.  H.  Gay  &  Co.  by  advertisement  on  another  page  offer  a 
block  of  the  $1,500,000  first  mortgaee  53.  About  15,000  horse 
power  are  so  tie  developed  at  this  time.  See  General  Electric 
Co.  above.— V.  70,  p.  40. 

International  Silver  Co.— Dividend  Postponed.— The 
directors,  it  is  understood,  have  decided  to  further  postpone 
dividends  on  the  preferred  stock.  The  balance  sheefcof  Nov. 
aO  is  given  on  a  preceding  page. — V.  72,  p.  432. 

Mississippi  Valley  Telephone  to.— See  Twin  City  Tele- 
phone Co.  below.— V.  72.  p.  244. 

National  Glass  Vo.—Ncw  Officers.— President  H.  C.  Fry, 
and  his  sons,  H.  C.  Fry  jr.  and  J.  H.  Frv.  having  resigned 
their  positions  with  ttie  cotnpany.  Vice-President  Frank  L. 
Stephenson  has  been  elected  President,  A.  W.  Herron  Vice- 
President,  and  Luoien  B.  Martin  (President  of  the  Fostoria 
Glass  Co.  of  Moundsville,  W.  Va.)  head  of  the  commercial 
department.  The  Fostoria  company  has  recently  been  one 
of  the  most  important  independent  factories  in  the  trade. — 
V.  71,  p.  345. 

National  Wall  Paper  Co. — Payment  in  Liquidation.— A 
third  dividend,  10  per  cent,  will  be  paid  March  29  from  the 
proceeds  of  liquidation,  making  50  per  cent  in  all  paid  or  de- 
clared to  date  on  the  debenture  stock. — V.  71,  p.  1313. 

National  Witch  Hazel  Co.— Proposed  Consolidation.— E. 
R.  Chapman  &  Co.,  80  Broadway,  are  receiving  subscriptions 
at  par  for  $550,000  6  per  cent  perferred  stock  of  this  proposed 
consolidated  company,  a  bonus  of  100  per  cent  of  common  to 
be  given  therewith.  The  authorized  capital  stock  is  $3,000- 
000,  of  which  $1,000,000  is  to  be  6  per  cent  preferred  Of  the 
latter  $150,000  will  remain  in  the  treasury;  the  balance  of  the 
share  capital  is  to  be  issued  to  obtain  at  least  $100  OOO  work- 
ing capital  and  to  acquire  the  properties  of  the  following: 

E.  E.  Dickinson  &  Co.,  8.  W.  Gould  &  Bros.,  Mystic  Distilling  Co., 
Johnson  &  Co.,  W.  A.  Strickland,  Lenlfeot  Co.,  Hughes  Distilling  Co., 
Colonial  Chemical  Co.,  Fred  S.  Seymour,  Pratt  Chemical  Co.,  Gledhlll 
&  Co.,  Sheehan  &  Co. 

The  net  profits  of  these  concerns,  according  to  the  report  of 
Barrow,  Wade,  Guthrie  &  Co.,  amounted  in  1900  to  $75,799, 
but  these  profits  by  reason  of  competition  are  much  below 
what  it  is  believed  can  be  realized ;  the  profits  for  the  first 
vear  under  consolidation  it  is  estimated  can  be  increased  to 
$•382,000.  E.  E.  Dickinson,  of  the  firm  of  E,  E.  Dickinson  & 
Co.,  has  consented  to  accept  the  position  of  President. 

New  York  &  New  Jersey  Telephone  Co.— Right  to  Sub- 
8cribe.—The  shareholders  have  the  right  until  April  15  to 
subscribe  for  $1,875,000  of  new  stock  at  par  on  the  basis  of 
one  share  of  new  stock  for  each  four  shares  held,  payment 
to  be  made  50  per  cent  April  15,  25  per  cent  Aug.  1  and  25 
per  cent  Nov.  1 ;  or  the  entire  amount  may  be  paid  April  15 
at  $101  per  share.— V.  72,  p.  483,  441. 

Nortti  Shore  Gas  Co.  of  Chic&go.—Mortgage.—The  com- 
pany has  made  a  mortgage  to  the  Illinois  Trust  &  Savings 
Bank  as  trustee  to  secure  $700,000  of  5  per  cent  bonds. 

Norwalk  (0.)Ga8  &  Electric  Light  Co.— Bonds  Offered.— 
The  Lamprecht  Bros.  Co.  of  Cleveland  is  offering  at  104  and 
interest  a  block  of  6  per  cent  first  mortgage  gold  bonds 
due  April  1.  1920,  but  redeemable  at  105  and  interest  Oct.  1, 
1905,  and  at  par  and  interest  on  April  1,  1910. 

Nova  Scotia  Steel  Co.— Earnivgs.— The  profits  for  the 
late  fiscal  year  are  reported  as  amounting  to  $665,273;  divi- 
dends 4  per  cent  on  preferred  and  10  per  cent  on  common 
stock.    The  office  is  at  Trenton,  N.  S. 

Pennsylvania  Plate  Glass  Co.— Bonds  Invalid.— William. 
R.  Blair,  Special  Master  in  the  case  of  the  Farmers'  Loan  & 
Trust  Co.  against  the  company,  filed  his  report  in  the  United 
States  Circuit  Court  at  Pittsburg  on  March  8.  The  Master 
fiads  that  the  property  transferred  to  the  Trust  Company  for 
$850,000  was  not  worth  over  $300,000,  and  says: 

Upon  the  facts  found  in  regard  to  the  Issue  of  bonds  the  Master  Is  of 
opinion  that  the  said  bonds  were  Issued  without  lawful  power  and  are 
Illegal  andvold, except  in thehandsof  bona  fide  holders  for  value  with- 
out notice  of  the  faots  which  rendered  them  Illegal  and  invalid.  The 
Master  also  flDds  that  the  original  organization  of  Pennsylvania  Plate 
Glass  Oo.lwas  unlawful  for  the  reason  that  10  per  cent  of  the  [$1,000,- 
009]  capital  stock  was  not  paid  In  cash. 

Pennsylvania  Steel  Co.— Plan  Opera^ti'e.— Nearly  90  per 
cent  of  the  shares  having  assented,  the  plan  has  been  de- 
clared ooerative. — See  report  on  previous  page  and  V.  72,  p. 
43,  91;  V.  73,  p.  535,483. 

People's  Matnal  Telephone  Co.  of  San  Francisco. — 
Bo  .d.s  Offered.— C.  H.  White  &  Co.  offered  at  95  and  interest 
by  advertisement  in  last  week's  Chroxicle  a  limited  amount 
of  the  company's  $500,000  first  mortgage  6  per  cent  $1,000 
sinking  fund  gold  bonds  due  July  193S,  interest  payable 
January  and  July,  in  New  York  City.  Preient  number  of 
sabscnbers  for  telephones,  6,800. 

Pleasant  Valley  Coal  Co.— Listed  —The  New  York  Stock 
Exchange  has  listed  $158,000  additional  5  per  cent  first  mort- 
gage bonds  of  1928  making  the  total  amount  listed  to  date 
$1,337,000.  The  proceeds  of  the  additional  bonds  have  been 
and  will  be  used  for  additions.     The  results  for  1900  were: 

Gross  earnings.  $1,223,383;  net  earnlnirs.  $:07,960;  rents,  etc., 
$32,926;  total  net  income,  $240,S86;  fixed  charges  (Interest  and  sink- 
ing fund),  $33,072. 

See  Utah  Fuel  Co.  below.  -V.  70,  p.  743. 
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Sonthern  ImproTement  Co.— Exchange}  of  Bonds.— See 
Virginia  Hot  Springs  Co.  below. 

Springfield  (Mass.)  Gas  Light  Co.— New  Directors.— The 
following  directors  have  been  elected  to  represent  the  new 
controlling  interest: 

F.  DeV.  Thompson,  Charles  H.  Tenney  of  Hartford,  Ct.;  Frederick 
P.  Royoe  of  Modford.  H.  M.  Whipple  of  Orange,  N.  J.;  Albert  B.  Ten- 
ney of  Everett  and  Horace  P.  Wood  of  Boston. 

E.  S.  Brewer,  David  Allen  Reed  and  C.  L.  Goodhue  of 
Springfield  were  re-elected  directors.  C.  H.  Tenney  has  been 
chosen  President.— V.  72,  p.  395. 

(John  P.)  Squire-Corporation.— Oncers.— The  following 
cfificirra  and  directors  are  announced: 

C.  Mlnot  Weld,  of  Boston,  President;  W.  H.  Chaplin,  Secretary  and 
Treasurer. 

Directors.— J.  G.  Masso,  of  Providence,  R.  I.;  W.  H.  Hill,  C.  S.  Tucker- 
man,  H.  G.  Curtis,  H.  L.  Burrage.  W.  A.  Ballard,  and  C.  M.  Weld, 
of  Boston;  Chas.  Hathaway  of  New  York;  L.  McLaren  of  Newark,  N.  J. 
— V.72,  p.  395,287. 

Tennessee  Coal,  Iron  &  ILR.—Directors.-The  following 
directors  were  elected  at  the  recent  annual  meeting: 

James  T.  Woodward,  James  H.  Smith,  Cord  Meyer,  E.  H.  Chapman, 
D.  H.  Bacon,  G.   McCoy,   Edward  Graves,  William  Barbour,  A.   B. 
Boarduian,  F.  H.  Benedict,  H.   S.   Manning,  O.   H.  Payne,  Benj.  F 
Tracy,  F.  8.  Witherbee,  D.  J.  McComb,  N.  Baxter  Jr.  and    W.  Perry. 

D.  J.  McComb,  James  Bowron,  Col.  A.  M.  Shook  and  W.  S- 
Guernee  were  succeeded  by  Edward  Graves,  D.  H.  Bacon, 
G.  McCoy  and  W.  Perry. 

C.  L.  Beecher,  Treasurer  of  the  Minnesota  Iron  Co.  (con- 
trolled by  the  Federal  Steel  Co.),  it  is  stated  will  be  Secre- 
tary and  Treasurer,  with  office  in  New  York  City. 

See  Alabama  Steel  &  Shipbuilding  Co.  above.— V.  72,  p. 
483,  444. 

Toledo  (0.)  Gas  Light  &  Coke  Co.— Proposition  to  Lease 
Municipal  Flant.— The  company  on  March  4  made  a  propo 
eition  to  lease  the  city's  natural  gas  plant  for  twenty  years. 

Twin  City  Telephone  Co. — Successor  Company. — This 
company  has  been  organized  to  operate  in  Minneapolis  and 
St.  Paul  as  successor  of  the  Mississippi  Valley  Telephone  Co. 
The  officers  include: 

President,  E.  H.  Moulton  of  Minneapolis;  Vice-President,  Joseph 
Lockey,  St.  Paul;  Secretary  and  Treasurer,  W.  M.  Kerkhoflf,  St.  Paul, 
Directors  (with  the  above  officers):  L.  A.  Trowbridge  of  Chicago,  J.  C. 
Hubinger  of  Keokuk  and  E.|E.  Webster  and  C.  H.  Judson  of  Minneap- 
olis.—V.  72,  p.  244. 

Union  Typewriter  Co.— -Dividend.— In  addition  to  the 
semi-annual  dividends  of  3i^  per  cent  on  the  first  preferred 
and  4  per  cent  on  the  second  preferred  stock,  the  company 
has  declared  an  extra  8  per  cent  dividend  on  the  second  pre- 
ferred stock,  thus  completing  the  payment  of  the  overdue 
dividends  on  the  preferred  shares.  The  dividends  just  de- 
clared are  payable  April  1  to  stockholders  of  record  March  21. 
There  is  $10,000,000  of  common,  $4,000,OCO  of  first  preferred 
and  $4,015,000  of  second  preferred  stock  outstanding.— V.  71, 
p.  609. 

United  Electric  Secnrlties  Co.— iJepor^.— The  results  for 
the  year  ended  Jan.  31,  1901,  were: 

Bond  interest  received, $218, C09;  interest  on  notes,  bank  deposits, 
etc.,  $13,924;  dividends  received,  $12,571;  profits  from  sale  of  stocks 
and  bonds,  $100,110;  total,  $344,616;  collateral  trust  bond  interest 
and  expenses;  $167,869;  net  profit;  $176,747;  surplus  carried  over, 
$221,676;  total,  $398,422;  dividends,  $122,500;  balance,  $275,922;  in- 
crease In  book  value  of  assets,  $1,740;  surplus  Feb.  l,  $277,663.— V. 
72,  p.  195. 

United  Shoe  Machinery  Co.— New  «Sfocfc.— Stockholders 
of  record  March  23  are  offered  the  right  until  2  p.  m.  April 
24  to  subscribe  for  73,174  shares  of  treasury  common  stock 
at  par  ($25)  on  a  basis  of  one  new  share  for  every  ten  shares 
of  stock  held.  The  proceeds  will  provide  for  the  erection  of 
a  new  plant  to  cost  about  $800,C00,  etc. 

President  Winslow  in  a  circular  says: 

The  total  authorized  capital  stock  is  $25,000,000,  of  wliloh$18,293,- 
500  has  been  issued.  From  Its  surplus  net  earnings,  after  payment  of 
6  per  cent  per  annum  on  the  preferred  and  8  per  cent  per  annum  on 
the  common  shares,  the  company  has  invested  $1,283,388  as  follows: 

Purchase  of  property  In  the  United  States $420,255 

Purchases  for  and  advances  to  foreign  sub-companies 613,792 

Additions  to  manufacturing  plant  and  new  machinery 249,341 

The  company  has  contracted  no  indebtedness  except  for  current 
bills.    Its  present  liabilities  are:   Debentures  of 

International  Goodyear  Shoe  Machinery  Co.  assumed $250,000 

Mortgage,  assumed 60,000 

Current  accounts  paj  able 198,262 

Since  the  company's  organization  in  March  1899,  there  has 
been  issued  $737,700  preferred  and  $305,800  common  stock  for 
additions. 

Annual  Statement.— PreaidentWinslovr  at  the  recent  an- 
nual meeting  said: 

During  the  past  year  the  company  has  perfected  the  organization  of 
its  foreign  business  on  the  royalty  basis,  and  has  established  com- 
panies in  England,  France,  Germany,  Switzerland  and  Canada.  The 
total  capitalization  In  the  above-named  countries  is  $<i,313,500  In 
common  shares,  $750,00u  in  preferred  shares  and  $203,850  in  bonds, 
of  which  yoar  company  owns  $2,066,000  in  common  shares,  $500,000 
in  preferred  shares  and  $184,t00  in  bonds;  making  a  total  issue  in 
stock  and  bonds  of  $3,267,350,  of  which  your  company  owns 
$2,750,600.  In  addition  to  this,  the  company  has  established 
branches  in  Australia  and  Mexico.  The  results  are  very  gratifying, 
the  manufacturers  in  Europe  appreciating  the  benefits  to  be  derived 
from  the  royalty  system. 

The  business  in  the  United  States  for  the  past  year  has  been  very 
satisfactory-fuUy  up  to  the  previous  year.  The  total  number  of 
machines  out  under  lease  In  the  United  States  March  1, 1901,  was 
25,60S;  Increase  for  the  year  1,462.    V.  71,  p.  393. 

United  States  Steel  Corporation.— Larr/e  Deposits— Time 
Extended. — J,  P.  Morgan  &  Co.  on  Wednesday  announced 
that  the  holders  of  the  following  percentages  of  the  out- 
standing preferred  and  common  stocks  of  the  constituent  com- 


panies had  accepted  the  offer  of  March  2  to  convert  the  same 
into  the  securities  of  the  United  States  Steel  Corporation : 

, Percentage. > 

Pref.  Sik.  Oom.  Sik. 
Tin  Plate  Co 94  99 


Am. 

Am.  Steel  Hoop  Co... 97 

Am.  Sheet  Steel  Co... 97 


98 
94 


. Percen  tage. . 

Pref.Stk.  Oo7n.Slk. 

Federal  Steel  Co 97  96 

National  Steel  Co 97  98 

National  Tube  Co 98  93 

Am.  Steel  <&  Wire  Co. 97  92 

The  time  for  making  deposits  has  been  extended  under  the 
conditions  of  circular  of  March  2,  1901,  until  and  including 
April  1,  1901,  after  which  date  no  deposits  of  stock  will  be 
received  except  at  the  discretion  of  J.  P.  Morgan  &  Co.,  and 
on  such  terms  as  they  may  prescribe.  The  common  stock  of 
any  company  offered  for  deposit  after  the  date  of  closing  the 
transfer  books  of  such  company  for  the  payment  of  dividend 
upon  the  common  stock  must  be  accompanied  by  an  order 
for  such  dividend. 

Lake  Superior  Consolidated  Iron  Mines  Co.— Arrange- 
ments have  been  made  for  the  acquisition  of  a  controlling 
interest  in  the  $28,722,000  capital  stock  of  the  Lake  Superior 
Consolidated  Iron  Mines  Co.,  a  company  controlled  by  Stand- 
ard Oil  capitalists  and  owning  many  important  iron  proper- 
ties on  the  Missabe  Range,  Minnesota;  also  the  Duluth  Mis- 
sabe  &  No.  Ry.  This  purchase,  which  includes  the  Rocke- 
feller interests,  will  lead  it  is  supposed  to  an  increaselin 
the  authorized  capitalization  of  the  United  States  Corpora- 
tion, but  to  what  extent  has  not  been  determined.  The 
Rockefellers  owned  on  the  Great  Lakes  about  60  vessels, 
many  of  them  large  and  modern— V.  72,  p.  535,  483. 

Utah  Fuel  Co. — Mcr'tgage. — This  company  and  the  Pleas- 
ant Valley  Coal  Co.  have  made  a  mortgage  to  the  Morton 
Trust  Co.  of  New  York,  as  trustee,  on  7,564  acres  of  coal 
land  in  Carbon  and  adjoining  counties  in  Utah,  to  secure 
$2,000,000  bonds.— See  V.  71,  p.  920. 

Virginia  Hot  Springs  Co.— Bonds. — The  shareholders  will 
meet  in  the  Pace  building,  Richmond,  Va.,  on  April  22,  to 
consider  the  substitution  of  a  new  first  mortgage  of  the  Vir- 
ginia Hot  Springs  Co.,  securing  an  issue  of  $1,000,000  5  per 
cent  engraved  bords  in  lieu  of  the  existing  mortgage  litho- 
graphed bonds  for  a  like  amount  issued  by  the  Southern 
Improvement  Co.  and  bearing  date  Jan.  22,  1891.  C.  E. 
Wellford  is  Secretary. 

Wheeling  Lake  Erie  &  Pittsburg  Coal  Co.— Sale  April 
25, — The  foreclosure  sale  is  advertised  for  April  25  at  Dillon- 
vale,  O.  The  upset  price  is  $350,000.  The  reorganization  plan 
cited  in  V.  70,  p.  799  will  now  be  carried  out.— V.  71,  p.  1124. 

— Messrs.  E.  H.   Gay  &  Co.,  Boston,  New  York,  Phila  . 
delphia  and  Montreal,  offer  for  sale  at  101  and  interest,  $279, 
000  Hudson  River  Water  Power  Co.  5  per  cent  15  to  30-year 
first  mortgage  gold  bonds.    This  mortgage  covers  the  Sara- 
toga Gas  Light  &  Power  Co.,  the  Ballston  (N.  Y.)  Light  & 
Power  Co.  and  water  power  upon  the  Hudson  River  capable 
of  an  ultimate  development    of  20,000  horse-power.     The 
interest  is  provided  by  payments  under  contracts  with  the 
General  Electric  Co,  and  the  Glens  Falls  Portland  Cement 
Co.  deposited  by  trustees,  by  cash  surplus  in  treasury  of  the 
Saratoga  corporation  and  by  the  present  actual  net  earnings 
of  the  Saratoga  and  Ballston  companies  of  rising  $43,000  per 
annum.    The  aggregate  net  earnings  are  estimated  at  over 
$300,000,  or  four  times  the  interest  charge;  see  advertisement 
jU  another  column. 

—Messrs.  Joseph  Walker  &  Sons  invite  attention  to  a  list 
of  guaranteed  stocks  exempt  from  taxation  which  they  ad- 
vertise in  another  column.  They  will  mail  upon  application 
a  book  on  guaranteed  stocks  which  they  have  compiled, 
giving  details  of  interest  to  investors.  It  describes  the  prin- 
cipal guaranteed  stocks  of  American  railroads  and  also  the 
guaranties  of  the  Western  Union  Telegraph  Co.  The  exemp- 
tion from  taxation  of  such  stocks  in  New  York  State  is  given 
with  references.  The  list  includes  capitalization,  nature  of 
lease,  mileage,  dates,  places  of  payment,  transfer  offices,  etc. 
Leases  in  Pennsylvania  are  stated  as  less  the  State  tax, 
giving  the  specific  aiaounts.  In  all  other  leases  taxation  is 
provided  for  by  the  lessor,  without  affecting  the  dividend 
rates. 

—Messrs.  Redmond.  Kerr  &  Co.,  together  with  the  Fidelity 
Trust  Company  of  Newark,  offer  for  sale  $l,400,0i0  5  per 
cent  fifty-year  gold  bonds  of  the  Elizabeth  Plainfield  &  Cen- 
tral Jersey  Railway  Co.  The  bonds  are  issued  for  less  than 
70  per  cent  of  the  actual  cost  of  the  properties  consolidated, 
and  cover  59  miles  of  street  railway,  serving  the  following 
cities  in  New  Jersey:  Elizabeth,  Westfield,  Fanwood,  North 
Plainfield,  Roselle,  Clark,  Plainfield,  Sewaren,  Cranford, 
Rahway  and  Woodbridge.  The  company  forms  one  of  the 
three  largest  railway  systems  which  control  and  operate 
practically  all  of  the  trolley  roads  in  Northern  and  Ctntral 
New  Jersey.  The  bonds  are  offered  at  lOSJ^  and  interest, 
subject  to  sale  or  advance  in  price,  without  notice. 

— N.  W.  Harris  &  Co.  are  offering  §3,000,000  Common- 
wealth of  Massachusetts  gold  three  per  cent  Metropolitan 
water  loan  bonds.  This  is  a  new  loan,  bonds  being  dated 
January  1901  and  running  until  January  1941.  Price  on  ap- 
plication. 

— Messrs.  Graham,  Kerr  &  Co.,  Philadelphia,  invite  the  at- 
tention of  investors  to  a  list  of  bonds  they  advertise  in  this 
issue. 
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COMMERCIAL      EPITOME. 

Fbiday  Night,  March  22,  1901. 

A  satisfactory  coniition  of  business  has  been  experienced 
in  most  lines  of  merchandise.  Manufacturers  as  a  rule  have 
been  well  engaged  with  orders,  and  jobbers  and  retailers 
have  had  a  fair  trade.  An  fxception  has  been  in  the  dry- 
goods  trade,  particularly  in  cotton  goods, which  have  been  ad- 
versely influenced  by  declining  prices  for  raw  cotton,  and  also 
by  what,  it  is  claimed  by  some,  was  an  over-production  ^last 
year.  In  the  wholesale  grocery  trade  there  has  been  a  dull 
and  declining  market  for  coffee,  due  to  excessive  supplies. 
Refined  sugar  has  been  in  much  better  demand  in^'anticipa- 
tion  of  higher  prices.  The  market  for  provisions  has  at- 
tracted considerable  attention,  the  feature  baing  a  squeeze  Jin 
pork  for  May  delivery.  A  factor  in  the  speculative  markets 
has  been  the  reports  of  the  disturbed  political  situation  in 
the  Far  East,  which,  however,  at  the  close  of  thg  week  was 
reported  amicably  settled. 

Lard  on  the  spot  has  been  in  small  supply  and  on  a  mode- 
rate demand  prices  have  advanced.  The  close  was  firm  at 
8*25c.  for  prime  Western  and  7*75@7'803.  for  prime  City. 
Refined  lard  has  had  only  a  moderate  sale  but  prices  have 
advanced  and  the  close  was  firm  at  8-50c.  for  refined  for  the 
Continent.  Speculation  in  lard  for  f ature  delivery  has  been 
quiet  but  prices  have  advanced  on  light  offerings  and  small 
receipts  of  hogs.    The  close  was  firm. 


liaroh. 
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Pork  has  been  firm  and  higher,  inflaenoed  by  a  squeeze  in 
the  speculative  market  in  the  West.  The  close  was  quiet  at 
$15  50@16  00  for  mess,  $15  50@17  00  for  family  and  |1.5  00@ 
17  00  for  short  clear.  Cat  meats  have  been  in  moderate  de- 
mand and  firmer  at  6^c.  for  pickled  shoulders,  93^@10c.  for 
pickled  hams  and  8@9}^c,  for  pickled  bellies,  14@10  lb.  aver- 
age. Beef  has  had  a  fair  sale  at  steady  prices,  clos- 
ing at  $8  00@S50  for  mass,  $9  50@10  50  for  packet, 
$10  50@11 50  for  family  and  $13  00@16  for  extra  lodia 
mess  in  tcs.  Tallow  has  beea  quiet  but  steady  at  4^c. 
Stearines  have  been  firmer,  closin?  at  8 ^g'asi^c.  for  lard 
etearine  and  73^c.  for  oleo  stearine.  Cotton  seed  oil  has  been 
in  fair  demand  and  steady,  closing  at  33^0.  for  prime  yellow; 
butter  has  been  in  fair  demand  and  steady  at  16@22c.  for 
creamery.  Cheese  has  been  in  fairly  active  demand  and 
steady  at  93^@12>^c.  for  State  factory,  full  cream.  Fresh 
eggs  have  declmed  under  large  receipts,  closing  at  13c.  for 
choice  Western. 

Brazil  grades  of  coffee  have  sold  slowly;  ;in  fact,  absence 
of  business  and  a  contioued  large  crop  movement  have  been 
the  features  of  the  market.  Prices  have  continued  to  sag. 
The  close  was  dull  at  7i^c.  for  Rio  No.  7.  West  India 
growths  have  been  dull,  and  under  increasing  offerings  prices 
have  been  easier,  closing  at  Sf^a.  for  good  Cucuta.  East 
India  growths  have  been  quiet  and  unchanged.  Speculation 
in  the  market  for  contracts  has  b^en  quiet,  and  under  mod- 
erate selling,  prompted  by  the  large  present  and  prospective 
supplies,  prices  have  declined.  The  close  was  quiet.  The 
following  are  the  closing  asked  prices: 

Maroh 5'50o.  I  Aug 5'70c.    Nov 5-80o. 

May 5o5o.  ISept 5*7do.    Deo 5-9.'io. 

J»ily 5-650.  I  Oct 5-800.    Jan 6-OOo. 

Raw  sugars  have  been  steadier  on  less  pressure  to  sell  and 
prices  have  advanced  to  4  l-32c.  for  centrifugali  96  deg.  test 
and  3  17-32c,  for  muscovado  89  deg,  test.  Refined  sugar  has 
been  in  active  demand  and  firm,  closing  at  5  25c.  for  granu- 
lated. Teas  sold  at  irregular  prices  at  auction. 
*  Kentucky  tobacco  has  had  only  a  small  sale,  but  prices 
have  held  steady.  Seed  leaf  tobacco  has  been  quiet  but 
steady.  Sales  for  the  week  were  1,200  cases,  as  follows  :  325 
cases  1899  crop,  Zim-ners,  15@163.;  300  cases  1899  crop.  Wis- 
consin Havana.  10i^@13c.;  20 J  cases  1899  crop,  Dutch,  pri- 
vate terms;  300  ca^ea  1899  crop,  Pennsylvania  seed  leaf,  12^ 
@13c.,  and  75  cases  190)  crop.  New  England  Havana  seed, 
forced  sweat,  25@70c.;  also  600  bales  Havana  at  37@90c.  in 
bond  and  125  bilea  Sumatra  at  65c.@$l  60  in  bond. 

Business  in  the  market  for  Straits  tin  has  been  quiet .  but  the 
close  was  steadier  on  firmer  foreign  advices  at  2o-60@25  75c. 
Ingot  copper  has  been  quiet  and  without  change  at  17c.  for 
Lake.  The  demand  for  lead  has  been  slow,  but  the  price 
has  not  changed  from  4  37i^c.  Spelter  has  been  easier,  clos- 
ing at  3  •85@3-90c.  Pig  iron  has  continued  to  meet  with  a 
good  sale,  closing  at  |13@18  50. 

Refined  petroleum  has  been  unchanged  and  steady  at  8  0oc. 
in  bbls.,  9-lOc.  in  cases  and  5-50,j  in  bulk.  Naphtha  has  been 
steady  at  9 •55c.  Credit  balances  have  advanced  to  $1  30. 
Spirits  turpentine  has  sold  slowly  and  prices  have  weakened 
to37@37i.|c.  Rosins  have  been  dull  at  |1  55  for  common 
and  good  strained.  Wool  has  been  in  better  demand  and 
steadier.    Hops  have  been  quiet  and  unchanged. 


COTTON. 

Friday  Night,  March  22.  1901. 
The  Movement  op  the  Chop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  Is  given  below,  For  the  week  ending 
this  evening  the  total  receipts  have  reached  134,124  bales, 
against  125,278  bales  last  week  and  140,873  bales  the  previous 
week,  making  the  total  receipts  since  the  Ist  of  Sept.,  1900, 
6,288,282  bales,  against  5,875,636  bales  for  the  same  period  of 
1899-00,  showing  an  increase  since  Sep.l ,  1900,  of  412,646  bales. 


Jteeeiptt  at— 

Bat. 

Mon. 

Tuei. 

Wed. 

ThurM. 
5,247 

8,031 
11 

4,251 
524 
328 

1,569 

399 

890 



187 

Pri. 

4,979 

5,687 

4,827 

81 

4,784 

3.351 

3,10b 

305 

20 

72 

1,189 
103 
363 
210 
397 
97 

Toial. 

aalveston 

Bab.  Pasa,  Ao. 
New  Orleans... 
Mobile — 

5,216 

5,743 
10 

2,347 

338 

342 

942 

150 
407 

55 

5,600 

7,204 
125 

3,618 

274 

98 

1,679 

154 
867 

240 

10,487 

9,468 
166 

2,831 
286 
783 

3,243 

252 
255 

100 

4,659 

8,286 
33 

4,224 

66 

708 

822 



400 
1,036 

36,188 

5,687 

43,559 

426 

PoDBaoola,  &o. 
Savannah 

BrnaBw'k,&o. 
Oharleston 

Pt.  Royal,&o. 
WUmlnKton — 

Wa8h'ton,Ao. 

Norfolk 

N'p't  NewB,  *o. 

New  York 

Boston. .... .... 

4.784 
20,622 
3.103 
1,853 
20 
2,421 

9,444 

103 

1,718 

3,165 

Baltimore 

etUladel'a,  <ko.. 

397 
629 

Tot.  this  week 

16,610 

19,859 

27.871 

20,324 

20,887 

29,673 

134,124 

The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.l,  1900,  and  the  stook  to-night,  compared  with  last  year. 


1900-1901. 

1899-1900. 

Stock. . 

Reteipta  to 
March  22. 

Thi$ 

Since  Sep. 

TMt 

Since  Sep. 

1901. 

1900 

week. 

1, 1900. 

voeek. 

1,  1899. 

stalyeaton... 

36,188 

1,730,347 

10,601 

1,616,360 

148,916 

89,823 

Sab.F..&o. 

5,687 

46,706 

125 

65,976 

•  •. 

!f  ew  Orleans 

43.559 

2,082,066 

29,478 

1,633,8J4 

323,202 

361,100 

MobUe 

426 

100,215 

3,956 

178,05t 

17,629 

17,896 

t"sacola,&c. 

4,784 

140,846 

5,762 

133,390 

•- 

■Savannab... 

20,622 

928,078 

16,399 

998,641 

109,199 

108,335 

Br'wlok.Ao. 

3.108 

99,410 

13,849 

114,517 

8,412 

1,123 

Jtaarleston.. 

1,853 

209,562 

3,808 

244,833 

10,320 

28,227 

P.Royal.tbo. 

20 

930 

1,214 

... 

SVllmlngton. 

2,421 

240,112 

2,157 

258,025 

5,098 

4,240 

Wanh'n,  Ao. 

522 

799 

•  •  . 

Worfolk 

9,444 

340,672 

5,490 

356,251 

29,572 

37,665 

N'portN.,<bo 

103 

31,690 

97 

26,341 

<«.... 

2,147 

:^ew  York... 

1,718 

106,513 

4,468 

50,139 

154,782 

140,631 

Boston...... 

3,165 

177,551 

4,409 

77,870 

64,000 

38,000 

Baatlmore . . 

397 

54,815 

2,693 

78,225 

11,902 

6,430 

Phlladel.Ao. 

629 

18,247 
6,288.282 

726 

41,105 

4,854 
887,884 

11,293 

Totale 

134.124 

104,023 

5,875,636 

816,910 

In  order  that  comparison 
<ve  give  below  the  totals  at 


may  be  made  with  other  yean, 
leading  ports  for  six  seasons. 


Receipts  at— 

1901. 

1900. 

1899. 

1898. 

1897. 

1896. 

ialveB'n,(feo. 

41,875 

10.726 

24,874 

17,083 

11,199 

11,568 

New  Orleans 

43,559 

29,478 

42,856 

34,452 

17,350 

25,940 

MobUe 

426 

3,956 

1,933 

5,758 

3,588 

1,532 

Savannah... 

20,622 

16.399 

9,262 

13,073 

5,911 

8,330 

Ohas'ton,  Ao. 

1,873 

3.808 

2,411 

4,620 

9294 

7,735 

(Vllm'ton.Ao 

2,421 

2.157 

580 

2,276 

611 

1,148 

Xorfolk 

9,444 

6,490 

5,683 

3,994 

3,040 

6,590 

N.  News,  Ao. 

103 

97 

1,648 

1,996 

173 

1,495 

A.11  others... 

13,801 

31,912 

19,375 

108.622 

7550.561 

18,455 

9,866 

11,879 

cot.  this  wk. 

134,124 

6288.292 

104.023 

101,706 

61,032 

6256,877 

76,237 

■ilnoe  Sept.  1 

5875.636 

7916,898 

4762,712 

The  exports  lor  the  week  ending  this  evening  reach  a  total 
of  101,690  bales,  of  which  33,545  were  to  Great  Britain,  13,378 
to  France  and  54,767  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  six  days  and  since  Sept.  1,  1900. 


Wuk  BnAint  March  22.  1901 

From  Sett.  1, 1000,  to  ilch.  22. 1901. 

BxvorU 

Mavontd  to— 

Bxporied  fo- 

from— 

&r«at 

France 

Conti- 

lotal 

Sr$at 

France 

Oonti. 

3ot«i. 

Brit'n. 

nent. 
1.675 

We4k. 
13.687 

Britain. 

260.961 

ntnt. 
409.199 

ialveiton 

6,651 

6,241 

709.462 

1.389.fll9 

Sab.  Pasa.  fto.. 



4,812 

4.612 

6.195 



87.328 

38  523 

Saw  Orleana.. 

9.79S 

7,137 

27,849 

44.784 

638.115 

262,687 

538.630 

l,48i."?38 

kloblle 

89.678 

19,6«0 

68.268 

Penaaoola 

4,849 

«  .•••• 

435 

4.784 

63.839 

18.845 

44.977 

110.591 

SaraaDab 

18.  "ia? 

18.687 

162,035 

83.899 

413.439 

669.373 

Sronawlok .... 

42,24-* 

17.777 

60.025 

Jtaarieaton.... 

69.673 

70.856 

140.688 

i^ort  Roral.... 

Wilmington... 

90.974 

138.461 

883.485 

■Serf  oik 

2.039 

6^244 

7,333 

S'port  N..  Ac- 

17.080 



4.460 

81,4-0 

New  York 

6.080 

1.489 

6.668 

166.189 

17.367 

\9S,0U 

311.670 

Soaton 

8.871 

8.371 

375.577 

1.75S 

877.330 

iialtlmora 

96 

867 

963 

59.346 

85.884 

94.629 

Philadelpbia.. 

8.049 

3U1 

3,860 

Ian  rran..  *e.. 

8.S03 

0,303 
101.690 
167.100 

3,840 

87.848 
1^87.«53 
8.166.203 

si.'-w 

Total 

33.645 

13.37S 

54.767 

8,360.932 
1.794,585 

637,449 
010.480 

4.81S.6S4 

Total.  1K9IMX) 

60 .8;^  5 

26.6!48 

80.737 

4.670.163 

586 


THE    CHRONICLE. 


[Vol.  LXXII. 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  UD  the  following  amounts  of  ootton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
Hew  York,  whioh  are  prepared  for  our  special  use  by  Messrf . 
Lamberts  Barrows.  Produoe  Exchange  Building, 


ON  BHIPBOA.RD,  NOT  OLBARRD  FOB— 

Leaving 
Btotk. 

Meh.  22  at— 

Oreat 
Britain 

Fr'nee 

Ger- 
many. 

6,346 
9,714 
3.600 

i'soo 

3,000 

Other 
For'gn 

Ooatt- 
viise. 

2.545 
4,303 

1,000 

13".6o6 

Total. 

New  Orleans. 

Galveston 

Savannah 

Charleston... 

MobUe 

Norfolk 

New  York... 
Other  ports . 

11,559 

16.558 

8,400 

i'.bdo 

13,000 
5,000 

P,976 
14,098 

14,521 
9,106 
1,000 

1.100 
1.000 

41,947 

53,779 

13,000 

1,000 

14",000 

15. POO 

9.000 

281,255 
96,137 
96,199 
9,320 
l'»,629 
15,572 

139,182 
85,264 

Total  1901.. 

55,517 

21,074 

24,160 

26,727 

20,848 

148,326 

739,558 

Totall900.. 
Total  1899. 

42,688 
82.835 

29,044 
1,304 

115.609 
.«>  2,905 

3,894 
22,804 

191,235 
109.849 

655.675 
715.473 

Speculation  in  cotton  for  future  delivery  has  continued  on 
a  fairly  extensive  scale,  but  for  the  week  the  tendency  of 
prices  has  been  again  downward.  The  pressure  to  eell  by 
Southern  holders  of  cotton  has  continued,  and  has  been  re- 
flected, particularly  by  Liverpool,  which  has  been  compara- 
tively the  highest  market,  but  finally  has  broken  sharply 
under  the  free  offerings  of  cotton.  The  weakness  of  the  for- 
eign advices,  coupled  with  the  continued  full  interior  move- 
ment of  the  crop,  especially  in  the  Southwest,  has  had  a  de- 
pressing influence  locally,  and  prompted  general  selling.  On 
Thursday  a  fairly  large  long  interest,  principally  in  July 
contracts,  was  liquidated,  and  under  tbis  selling  prices  de- 
clined rather  sharply.  During  the  week  the  news  relative 
to  the  political  situation  in  the  Far  East  was  of  a  character 
to  unfavorably  influence  the  market.  Reports  relative  to 
the  condition  of  the  cotton  goods  trade  advise  no  improve- 
ment. Preparations  for  the  new  crop,  according  to  the  ad- 
vices from  the  South,  are  well  under  way,  and  a  large  acre- 
age, it  is  generally  expected,  will  be  planted.  To-day  there 
was  a  fairly  active  and  higher  market.  Liverpool  advices 
were  firmer,  news  from  the  Far  East  was  more  favor- 
able, shorts  bought  to  cover  contracts,  and  the  selling  pres- 
sure from  tired  holders  had  subsided.  The  close  was  steady 
at  a  net  gain  for  the  day  of  11@20  points.  Cotton  on  the 
spot  has  declined,  but  the  close  was  steadier  at  8  7- 16c.  for 
middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  31, 1900, 
by  the  Revision  Committee,  at  whioh  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 

strict  GK>od  Mid.  Tinged. c.  Sjg  on 

Good  Middling  Tinged Even 

Middling  Tinged i«  ofl 

Strict  Low  Middling  Tinged     Ss  oft 

Middling  Stained is  oil 

Strict  Low  Mid.  Stained.. .  m  oft 


Fair o.  l^e  on 

«llddllng  Fair %  on 

itrlot  Good  Middling »«on 

OoodMlddllng s^gon 

Btrict  Low  Middling Sieofl 

Low  Middling 'leoff 

Strict  Good  Ordinary \  off 

Qood  Ordinary l^ieoS 


Low  MlddUng  Stained l^sofl 


On  this  basis  the  ofSoial  prices  for  a  few  of  the  grades  fcr 
the  past  week— March  16  to  March  22— would  be  as  follows. 


UPLANDS. 


Qood  Ordinary 

Low  Middling 

Middling 

CK>od  Mrddling 

BflddllngFalr 


Sat. 

JHou 

Tues 

ured 

Tk. 

7nu 

85,6 

8\ 
9»a 

79,  fi 

8«8 

816ig 
£38 

7ifl 
8I9 
8ai« 

95,8 

738 

8 

8!l6 
93  6 

7 '8 
85,6 
888 
9I1. 

Frl. 

8 
She 

93  « 


GULF. 


Gtood  Ordinary. 
Low  Middling.. 

Bllddllng 

eood  Middling., 
aPddllng  Fair.. 


Sat. 

~7lTi, 

8^8 
9II8 

Tuea 

7% 

838 
8l3if 

99ifl 

Wed 

Th. 

89ie 
9 

9\ 

758 

8H 
8iiie 
9 
97,0 

7i« 

8^ 

95,8 

Frl. 

7^ 

8H 

8H16 

9 

97,8 


STAINED. 


Low  Middling 

Middling 

Btrict  Low  Middling  Tinged.. 
Ctood  Middling  Tinged 


Sat. 

Mon 

Tnes 

XVea 

616„ 
715,6 

elm 

87,6 

Til. 

613i, 

716,6 
85,8 

714 
8I4 
8S8 
83» 

7ifl 

8l8 

8I4 

8»8 

8iif 

83.f 

89,8 

Frl. 

6I&16 

7l5i6 

8ii« 

8^16 


The  quotations  for   middling  upland    at  New  York   on 
Mch.  32  for  each  of  the  past  82  years  have  been  as  follows, 

1893. 0.  9 

1892 613x8 

1891 9 

1890 lli« 


1901. ...c.  87,8 

1900 9^8 

1899 65ie 

1898 6^ 

1897 738 

1896 7i5ie 

1895 65ie 

1894 79i6 


1886  ....0.115,8 

1884 im 

1883 10*8 

1882 123ig 

1881 1013,8 

1880 133,, 

1879 10i« 

1878 lO'a 


1877 0.111* 

1876 13ie 

1876 lUSg 

1874 16J« 

1873 19i« 

1872 22»fl 

1871 15ie 

1870 22^8 


1889 1018 

1888 .10 

1887 10i« 

1886 914 

MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  whioh  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


Spot  Mabkbt 
OLO8BD. 

FUTUEES 

Mabeet 
Olosed. 

Sales  of  Spot  &  Oomtkaoi. 

Ex- 
port. 

Oon- 
sump. 

Con. 
<£  spec. 

Total. 

Saturday . . 

Quiet 

Very  steady. 

Steady 

Steady 

Quiet  Ast'dy 

steady 

Steady 

500 
500 

100 

"15 

100 

304 

35 

554 

800 
8,900 
3.000 

100 

Monday 

Tuesday... 
Wednesday 
Thoraiay . . 
Friday 

Quiet  at  ^  dec. 
yaietat  iiedec 
Quiet  at !«  dec. 
Qolet  at  i«  dec. 
Firm  at  igadv.. 

800 
9.416 
3,100 

304 
35 

TotaL.... 

12,700 

13,754 

FuTUBES.— Highest,  lowest  and  closing  prices  at  New  York. 
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The  Visible  bUPPLY  of  Cotton  to-night,  aa  made  up  lay 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Mch. 22), we  add  the  item  of  exports  from  the  United  States, 
Including  in  it  the  exports  of  Friday  only, 

1901.  1900.          1899.          1898. 

Stock  at  Liyerpool bales.    746,000  657,000  1,756,000  1,216,000 

Stock  at  London 11,000  3,000          4,000          3,000 

Total  Great  Britain  Btook.    757,000  660,000  1,760,000  1,219,000 

Stock  at  Hamburg 16,000  17.000       20,000         9,000 

Stock  at  Bremen 242,000  261,000     406,000     311,000 

Stock  at  Amsterdam 1,000          3,000         3,000 

Stock  at  Rotterdam 200  300             200             400 

Stock  at  Antwerp 5,000  3,000       11,000         7,000 

Stock  At  Havre 153,000  237,000     285,000     292,000 

Stock  at  MaraeUIes 4.000  3,000         5,000         4,000 

Stock  at  Barcelona 62.000  78,000       75,000        77,000 

Stock  at  Genoa 43,000  48,000       72,000        34.000 

Stock  at  Trieste 5,000  '     1,000       14,000         3,000 

Total  Continental  atocks..    520,200  649,300     891,200     740,400 
Tetal  European  stocks. ...1,277,200  1,309,300  2,651,200  1,9^9.400 


29.000 
454.000 
35.000 

188,000 
338,000 
843,910 
360.257 
43  649 


79,000 
277,000 

29,000 
259.000 
609.000 


76,000 
671,000 

25,000 
251,000 
33=>,000 


825,321  1,016,517 

466,231      421,195 

14,668        29,422 


India  cotton  anoat  for  Europe  128,000 
Amer.  ootton  afloat  for  E'rope.  410.000 
Egypt,  Brazll,&c.,aflt.f  or  E'pe  32,000 
Stockln  Alexandria,  Egypt...    178,000 

Stock  In  Bombay,  India f  38,000 

Stock  In  United  States  itorts..  887,884 
Stock  in  U.  S.  Interior  towns..    618,611 

United  States  exports  to-day.. 6.013 

Total  visible  supply 4,075,608  3,604,116  6.200,420  4,888,534 

Of  tlie  above,total8  of  American  and  other  descriptions  are  as  f  ollowa 
American— 

Liverpool  stock bales.    642,000 

Continental  stocks., 465.000 

American  afloat  for  Europe...    410,000 

United  States  stock 887,834 

United  States  interior  stocks.  618,511 
United  States  exports  to-day..       6.013 


557,000  1,631.000  1,077,000 

627.000   833,000  709,000 

277,000  571,000 

825,321  1,016,517 

456,231     424,195 

14,663        29.422 


454,000 

846,910 

360.257 

43,649 


Total  American 3,029,408  2,888,816  4,037,220  3.827,134 

Salt  Indian,  Bratil,  tie.— 

Liverpool  stock 104,000  100,000     125,000  139,000 

Londonstock ll.OOO  3,000          4,000  3,000 

Continental  stocks 55,200  22,300        58,200  31.400 

India  afloat  for  Europe 128.000  29.000       79,000  76,000 

Egypt,  Brazil,  Ac,  afloat 32,000  35,000        29.000  2B,000 

8tookln  Alexandria,  Egypt...    178,000  188,000     2.^9,000  251,000 

Stock  in  Bombay,  India 538,000  338,000     609.000  335.000 

Total  East  India,  &0 1,046,200  715.300  1,163,200  861.400 


Total  American.. 


....3,029.408  2.888.816  4.037,220  3.827,134 


Total  visible  supply 4,075.603  3,604,116  5,200.420  4,688,534 


Middling  Upland,  Liverpool.. 
Middling  Upland,  New  York.. 
Egypt  Good  Brown,  Liverpool 
Peruv.  Rough  Gtood,  Liverpool 

Broach  Fine,  Liverpool 

Tlnnevelly  Gtood,  Liverpool... 


4%d.  5»5sod.  Siisad.  S^iad. 

87i«o.  9790.  esjeo.  6ii,e. 

eiBjed.  SOsd.  Skd.  4i«d. 

7Hd.  7ifld.  678d.  678d. 

4\d  6B8d.         31738d.  338d 

47j8d.  6S8d.         3Ei6d.         37ud 

Continental  imports  past  week  have  been  108,000  bales. 
The  above  figures  indicate  an  increase  in  1901  of  471,492 
bales  as  compared  with  same  date  of  1900,  a  loss  of  1,124,812 
bales  from  1899  and  a  decline  of  613,938  bales  from  1898. 
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At  the  Intbeiob  Towns  the  movement — that  le  the  receipts 
'for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
oorresponding  period  of  1899-1900— is  set  ont  in  detail  below. 
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Quotations  fob  Middling  Cotton  at  Otheb  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 

OLOHIMQ  QUOTATIONS  FOB 

HIDOLIRQ  OOTTOM 

OM  — 

March  22. 

Batur. 

Mon. 

Tuet. 

Wtdnei. 

Thuri. 

Fri. 

aalveaton... 

81118 

858 

889 

8i« 

838 

839 

Ne^  OrleanjB 

8«^ 

8i« 

S-'is 

838 

83ie 

8&i« 

Mobile 

8*8 

838 

SVi 

83i6 

8ii« 

8 

Savannah... 

8»9 

87,e 

888 

83b 

8in 

83,8 

Charleston.. 

8»fl 

838 

8H 

8>4 

8I4 

NomlnaL 

Wilmington. 

8O9 

8»4 

SH 

814 

8H 

8H 

Nortolk 

8"]e 

8»i« 

8»« 

83e 

8I4 

8I4 

BoBton 

8% 

8% 

888 

8»ie 

87n 

85l8 

Baltimore . . 

8?i 

8% 

889 

8>« 

833 

838 

E^illadelphla 

9 

8''8 

8i»i« 

8II16 

8916 

8"i« 

Aagnsta 

8"l8 

8",«®!ll 

89l(»-a88 

8H 

85,6 

889 

Memphis — 

88b 

81a 

fl'« 

85,9 

83i6 

83l8 

St.  LonlB 

81118 

81I18 

888 

89l6 

87,6 

8',« 

Houston 

888 

89l«. 

8>« 

8i« 

86,8 

8^8 

Olnolnnatl.. 

8 '8 

8^8 

b's 

819 

a'a 

Looisvllle... 

8'e 

8% 

8^ 

8% 

889 

889 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


▲thens 

Atlanta 8>« 

Charlotte SH 

OolombnB.Oa.     8 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  22,165  bales,  and  are  to-night  258,254 
bales  more  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  85,364  bales  more  than  same  week  last  year. 

OvKBLAND  Movement  fob  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
tor  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Mch.  23  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


llareh,  22. 


MMpptA— 
Via  St.  LoalB.....^  .. 

Via  Cairo , 

Via  Paducah 

Via  Rock  Irland 

VlaLonlBvlhe..^  ... 

Via  Olnolnnatl 

Via  other  roates,  Ao. 


Total  gross  overland. ..... 

Deduct  tMpmenU— 
Overland  to  BT.  Y., Boston,  &o. 
Between  Interior  towns........ 

laland,  &o.,  from  Soatk. ....... 


Totalto  be  dednoted.. 


1900-1901. 


Week. 


10,869 
8,230 
18 
1,051 
3,429 
1,818 
9,207 


29,619 

5,909 

243 

8,237 


9,389 


Since 
Sept.  1. 


t743,526 

193,047 

5,057 

63,099 

115,792 

82,637 

247,926 


1,440,984 

357,126 
93,958 
46,022 


497,106 


1899-1900. 


Wuk. 


13,659 
3,139 

178 

850 

3,362 

2,347 

11,214 


84,149 

13,301 

76 

1,860 


13,937 


Since 
Sept.  1. 


746,102 

207,132 

10,303 

12,604 

198,253 
123,379 
266,457 


1,663,230 

217,339 
71,120 

79,424 


397,883 


Iieavlng  total  net  overland*..    20,230  t943.878   20.2121.165,347 

•  Inoludln^c  movement  by  rail  to  Canada.     1 10,841  bales  deducted 
by  St.  Louis  Cotton  Exchange;  reyision  of  figures  since  Sept.  1. 

The  foregoing  shows  the  week's  net  overland  movement 
this  year  has  been  20,230  bales,  against  20,213  bales  for  the 
week  in  1900,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  221,469  bales. 


In  Sight  and  Spinner t' 
Talttngt. 


TteoelptB  at  ports  to  Mch.  22... 

Net  overland  to  Mch.  22 

floathem  consumption  to  Moh. 


22 


Total  marketed 

Interior  stocks  in  excess.. 


Came  into  sight  daring  week. 
Total  In  sight  Mch.  22 


1900-1901. 


Fee  Ac. 


134,124 
20,230 
29,000 


183.354 
-  22,166 


161,189 


Since 
Sept.  1. 


6,298,282 
948,878 
824,000 


8,066,160 
573.884 


8,630.044 


12,909  1,567,085 


Worth'n  spinners  tafc'ga  to  Mch. 22 

*  Decrease  during  week. 

Movement  into  eight  in  previous  years. 

Week. 

1899 : bales.  147,827 

1898 125,735 

1897 61,771 

1896.... 89.346 


1899-1900. 


WeeAc. 


104,023 
20,212 
31,000 


5,875,636 

1,165,347 

864,000 


166,235 
*  29,971 


125,264 


Since 
Sept.  1. 


7,894,983 
117,074 


8,012,057 


17,6901,986,173 


Sine*  Sept.  1. 

1898-99 bales.   9,797.767 

1897-98 10,018,851 

1896-97 7,772.273 

1895-96 6.342,882 


Oolambaa,Ml8s  74 

Eufaula 7''8 

Little  Rook....  789 

Montgomery...  8 


Nashville 8k 

Natchei S'e 

Raleigh 8k 

Shreveport 7i3i9 


Weather  Reports  by  Telegraph.— Our  telegraphic  ad- 
vices this  evening  denote  that  on  the  whole  the  weather  has 
been  favorable  at  the  South  during  the  week.  At  a  few 
points  some  interruption  to  farm  work  is  noted,  but  generally 
the  indications  are  that  good  progress  has  been  made  with 
preparations  for  the  next  crop.  The  rainfall  has  been  mode- 
rate as  a  rule  and  more  satisfactory  temperature  is  reported 
toward  the  close  of  the  week. 

Oalveston,  Texas. — It  has  rained  on  two  days  of  the  week, 
the  precipitation  reaching  sixteen  hundredths  of  an  inch. 
The  thermometer  has  averaged  59,  ranging  from  50  to  68. 

Abilene,  Texas. — Rain  has  fallen  on  one  day  of  the  week,  to 
an  inappreciable  extent.  The  .thermometer  has  ranged  from 
26  to  82,  averaging  54. 

Corpus  Christi,':Texas. — Dry  weather  has  prevailed  all  the 
week.    Average  thermometer  65,  highest  80,  lowest  50. 

Palestine,  Texas. — We  have  had  rain  on  two  days  during 
the  week,  to  the  extent  of  eighty  hundredths  of  an  inch. 
The  thermometer  has  averaged  65,  the  highest  being  80  and 
the  lowest  50. 

San  Antonio,  Texas. — Rain  has  fallen  to  an  inappreciable 
extent  on  two  days  of  the  week.  The  thermometer  has 
averaged  58,  ranging  from  38  to  78. 

Shreveport,  Louisiana. — It  has  rained  on  one  day,  the  rain- 
fall reaching  fifty-four  hundredths  of  an  inch.  Average 
thermometer  53,  highest  74,  lowest  35. 

New  Orleans,  Louisiana. — We  have  had  rain  on  two  days 
of  the  week,  the  precipitation  reaching  one  inch  and  one 
hundredth.    The  thermometer  has  averaged  57. 

Leland,  Mississippi.— We  have  had  no  rain  the  past  week. 
The  thermometer  has  averaged  47"1,  the  highest  being  69 
and  the  lowest  29. 

Columbus,  Mississippi. — It  has  rained  on  one  day,  the  rain- 
fall reaching  one  inch  and  seventy-two  hundredths.  The 
thermometer  has  averaged  50,  ranging  from  31  to  70. 

Vicksburg,  Mississippi. — Rain  has  fallen  on  one  day  of 
the  week,  to  the  extent  of  fifty-nine  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  35  to  71,  averaging  51. 

Ldttle  Rock,  Arkansas. — Corn  planting  is  in  progress  and 
cotton  land  is  being  prepared  for  the  seed.  We  have  had  rain 
on  one  day  of  the  week,  the  precipitation  being  thirty-eight 
hundredths  of  an  inch.  Average  thermometer  51,  highest 
74,  lowest  29. 

Helena,  Arkansas.— F arm  work  is  doing  well.  The  weather 
is  now  warmer.  The  week's  rainfall  has  been  five  hundredths 
of  an  inch,  on  one  day.  The  thermometer  has  averaged  49, 
the  highest  being  74  and  the  lowest  29. 

Memphis,  Tennessee. — Farm  work  is  active.  There  has 
been  only  a  trace  of  rain  during  the  week.  The  thermom- 
eter has  averaged  49,  ranging  from  32*5  to  72*2. 

Nashville,  Tennessee. — We  have  had  rain  during  the  week 
to  the  extent  of  twenty  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  30  to  71,  averaging  50. 

Mobile,  Alabama. — Farm  work  in  the  interior  was  inter- 
rupted somewhat  during  the  middle  of  the  week  by  rather 
heavy  rain.  We  have  had  rain  on  two  days  of  the  past 
week,  the  precipitation  reaching  one  inch  and  thirty-nine 
hundredths.    Average  thermometer  53,  highest  67,  lowest  35. 

Montgomery,  Alabama. — The  weather  has  moderated  and 
has  been  clear  and  warmer  the  last  few  days.  Q-ood  progress 
is  being  made  with  planting  now.  Acreage,  fertilizer?,  mules 
and  implements  all  increased  over  last  season.  It  has  rained 
on  one  day  this  week,  the  rainfall  reaching  one  inch  and  six 
hundredths.  The  thermometer  has  averaged  53,  the  highest 
being  72  and  the  lowest  34. 

Selma,  ^iabaT/Mz.— Weather  is  perfect  for  farm  operations. 
Rain  has  fallen  on  one  day  of  the  week,  to  the  extent  of  one 
inch  and  ninety-three  hundredths.  We  find  upon  investi- 
gation that  sales  of  mules  in  this  section  have  been  about 
ten  per  cent  less  this  year  than  last.  The  thermometer  has 
averaged  45,  ranging  from  33  to  60. 

Madison,  F/orida.— There  has  been  rain  on  two  days  dur- 
ing the  week,  the  rainfall  reaching  one  inch  and  sixty  hun- 
dredths. The  thermometer  has  ranged  from  36  to  70,  aver- 
aging 56. 
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Augvsta,  Georgia. — There  has  been  rain  during  the  week, 
to  the  extent  of  twenty-seven  hundredths  of  an  inch,  on  one 
day.    Average  thermometer  51,  highest  72,  lowest  28. 

Savannah,  Qeorgia.  —We  have  had  rain  on  two  days  during 
the  week,  the  rainfall  being  thirty-three  hundredths  of  an 
inch.  The  thermometer  has  averaged  54,  the  highest  being 
71  and  the  lowest  34. 

Charleston,  South  Carolina, — It  has  rained  on  two  days 
during  the  week,  to  the  extent  of  one  inch  and  fourteen  hun- 
dreths.  The  thermometer  has  averaged  53,  ranging  from  35 
to  72. 

Stateburg,  South  Carolina.— While  the  weather  was  rather 
cold  the  early  part  of  the  week,  farm  work  suffered  but  little 
interruption.  There  has  been  rain  on  one  day  of  the  week, 
the  rainfall  being  forty  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  30  to  75,  averaging  52 '8, 

Oreemcood,  South  Carolina.— Ithaa  T&meA  on  one  day  of 
the  week,  to  the  extent  of  fifteen  hundredths  of  an  inch. 
Average  thermometer  47,  highest  59,  lowest  35. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
3  o'clock  March  21,  1901,  and  March  22,  1900. 


New  Orleans Above  zero  of  gange. 

MemphlB Above  zero  of  gauge. 

Nashville Above  zero  of  gauge. 

Bhreveport Above  zero  of  gac  ge . 

Vtokaburg Above  zero  of  gauge. 


Mch.  21,  01. 

Mch 

.  22,  '00. 

Feet. 

Feet. 

70 

12-7 

23-7 

290 

90 

162 

12« 

6-8 

261 

366 

India  Cotton  Movement  from  all  Ports. — The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Mch.  21,  and  for  the  season  from  Sept.  1 
to  Mch.  21  for  three  years  have  been  as  follows: 


1900-1901. 

1899-1900. 

1898-1899. 

Seceiptt  at- 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Sinet 
Sept.  1. 

Bombay 

50,000 

1,095,000 

31,000 

728,000 

83,000 

1,304,000 

Mxporte 
from— 

For  the  Week. 

Since  September  1. 

ereat 
Britain. 

Conti- 
nent, 

Total, 

Oreat 
Britain, 

Conti- 
nent, 

Total, 

Bombay— 

1900-01.. 

1899-00.. 

1898-99.. 
Oaloutta— 

1900-01.. 

1899-00.. 

1898-9;*.. 
Madras- 

1900-01  . 

1899-00.. 

1898-99.. 
All  others- 

1900-01.. 

1899-00.. 

1898-99.. 

2.000 
1,000 

11,000 

17,000 

2,000 

l",000 

1,000 

2,000 
2,000 
2,000 

13,000 

1,000 

17,000 

2,000 

i'.boo 

l.OCO 

2,000 
2.000 
2,000 

43,000 
1,000 
4,000 

8,000 

1,000 
2,000 

7,000 
1,000 
2,000 

8,000 

4,000 

319,000 

39,000 
245,000 

15,000 

8,000 

15,000 

12,000 

3,000 

16,000 

34,000 
24,000 
61,000 

362,000 

40,000 

249,000 

18,000 

9,000 

17,000 

19,000 

4,000 

17,000 

42,000 
24,000 
65,000 

Total  all— 
1900-01.. 
189900.. 
1898-99.. 

2,000 
1,000 

16,000 

2.000 

20,000 

18,000 

3,000 

20,000 

61,000 

3.000 

12,000 

380,000 

74,000 

336,000 

441,000 

77.000 

348,000 

Alexandria  Receipts   and   Shipments  of  Cotton.- 


Alexandria,  Egypt, 
March  20. 

1900-1901. 

1899-1900. 

1898-1899. 

Receipts  (cantars*) . . . 
This  week........... 

125,000 
4,538,000 

100,000 
6,204.000 

75,000 

Since  Sept.  1 

5,271,000 

Thit 
week. 

Since 
Sept,  1. 

TMt 
week. 

Since 
Sept,  1. 

Thi$ 
week. 

Since 
Sept.  1. 

BxportB  (bales)— 

l?o  Liverpool... 

To  Oontinentt 

10,000 
4,000 

250,000 
204,000 

4.000 
7,000 

340.000 
322.000 

6,000 

4,000 

239,000 
237,000 

Total  Europe 

14,000 

454,000 

11,000 

662,000 

9,000 

476,000 

A  oantar  Is  98  pounds. 
1  Of  wbloh  to  Amenoa  In  1900-1901,  36,187  bales;  in  1899-1900, 
63,346  bales:  In  189d-99.  67,048  bales. 

This  statement  shows  that  the  receipts  for  the  week 
ending  March  20  were  125,000  cantars  and  the  shipments  to 
all  Europe  14,000  bales. 

Manchester  Market.— Our  report  received  by  cab'e 
to-night  from  Manchester  states  that  the  market  is  dull  but 
steady  for  yarns  and  quiet  for  shirtings.  Manufacturers  are 
generally  complaining.  We  give  the  prices  for  to-day  below 
and  leave  thosb  tor  previous  weeks  of  this  and  last  year  for 
comparison. 


1901. 

1900. 

8H  Iht,  Shirt- 

OotVn 

8H  lbs.  Shirt- 

Oott'n 

32f  Cop, 

ing*,  commoyi 

Mid, 

82t  Cop, 

ings,  common 

Mid, 

Twiit. 

to  flnett. 

lipids 

Twist, 

to  finest. 

Upldi 

a.      d. 

a.  d.      s.    d. 

d. 

d.       d. 

8.     d.       8.     d. 

d. 

Pb.15 

8S8  ®9l4 

5    6ifl®8    3 

51332 

1''%  ®8ia 

5    6    «8    41a 

53s9 

••  22 

838  n9H 

6    5'fl«8    3 

ftbis 

7''8  ®8»8 

5    6    1»8    41a 

sV 

Mch.l 

8&,e®9i« 

5    5     08    3 

514 

8i«  -ag 

5    6ifl»8    6 

538 

"      8 

gifl  «9 

5    4is08    3 

5I32 

8Biea9H 

5    6»«t>8    7 

51*38 

"  15 

8ii6f>9 

5    4    «8    II3 

5 

838  '99H 

5    6ia«8    7ifl 

519s2 

«  22 

7i3,e«8''8 

5    3     ®8     1 

4% 

838  ©9^4 

5    6is®8    7ifl 

6IB33 

Jute  Butts,  Bagging,  &c.— The  market  for  jute  bagging 
has  continued  qniet  during  the  past  week,  on  the  basis  of 
6^c.  for  1^-lb.  and  6i|c.  for  2-lb.,   standard  grades.    Car- 


load lots  of  standard  brands  are  quoted  at  Q^(c(,6}4c, ,  f.  o.  b., 
according  to  quality.  Jute  butts  continue  dull,  with  prices 
nominal  at  li^@15^c.  for  paper  quality  and  \%@\%c.  for 
bagging  quality. 

New  England  Mill  Situation.— Cur faiZTOCtti  at  Fall 
iZive?'.— Under  the  agreement  entered  into  by  the  Pall  River 
mills  to  curtail  production  for  four  weeks  between  March  15 
and  May  8,  the  Amprican  Linen  Co,,  Chase  Mills, Merchants' 
Mills,  Metacomet  Mills  and  Robeson  Mills  closed  down  Sat- 
urday, March  16. 

SHIPPINQ   XSEws. — As  Shown   on    a  previous   page,   the 
exports  of  ootton  from  the  United  States  the  past  week  have 
reached  101,690  bales,    The  shipments  in  detail,  as  made  up 
from  mall  and  telegraphic  returns,  are  as  follows: 
„         „  „     ,,  Total  bales. 

New  York— To  Llveroool,  per  steamers  Nomadic,  3,384 

Phlladelphian,  y33 4,317 

To  Hull,  Iter  .steamer  Colorado,  200 >. 200 

To  Mancliester,  p^r  steamers  Hogarth,  199  upland  and  50 

Sea  Island — Maskelyne,  314  (additional) 563 

To  Hamburg,  per  steamer  Waldersee.  300 300 

To  Antwerp,  per  steamer  Konsington.  290 290 

To  (^enoa,  per  steamers  Hesperla,  200 Kaiaerin,  500 700 

To  Najiiea,  per  steamers  Hesperia,  199 199 

Nbw  Oblkans— To  Liverpool— Mcli.  i9-Seamer  Darlen,  4,000 

March  21- Steamer  Nlcaraguan.  3,500 7,500 

To  London-March  19— Steamer  Albanian.  2,298 2.2^8 

To  Havre— March  21— Steamer  Imaum,  7,137 7,137 

To  Bremen    March  18— Steamer  Blswick  Manor.  3,761 3,761 

To  Hamburg— March  18— Steamer  Louise,  1.496 1,496 

To  Rotterdam— March  18— Steamer  Pola,  l,00o l,2t)0 

To  Copenhagen -March  21— Steamer  Kairos,  1,000 l.OrO 

To  Barcelona-March  19— Steamer  Pio  IX.,  6.025 6,025 

To  Gunoa- March  16 -Steamer  Orinon,  6,467 March  20 

—Steamer  Citra  de  Messina.  3,800  10,267 

To  Trieste— March  16— Steamer  Styria,  3.300 3,300 

To  Venlee— March  16— Steamer  Styria,  800 8ijO 

QALVH8TON— To  Manohest«r— March  18— Steamer  Ramon  de 

Larrinaga.  5,851 5.851 

To  Havre    March  14— Steamer  Benedict.  6.241 6,241 

To  Vera  Cruz— March  18— Steamer  Normandle.  1.575 1,575 

Sabine  Pass- To  Bremen— Mch.  21- Steamer  Chlcklade,  4,612  4,612 

PBK8AOOLA— To  Liverpool— March  16— Steamer  Vivina,  4,349.  4,349 

To  Hamburg— March  16— Steamer  Ruth,  435 435 

Savannah— To  Bremen-March  15— Steamer  Graola,  6,159 6,159 

To  Hamburg— March  15— Steamer  Gracia,  622  622 

To  Barcelona -March  21-Steamer  Glenby.  5,856 5,856 

Boston— To  Liverpool— March  13— Steamer  Commonwealth, 

5,852 March  16— Steamer  Ultonla,  2,5 19 8,371 

BAi-TmoEE— To  Liverpool— Mch.  11— Steamer  Oakmore,  96....  96 

To  Bremen— March  16— Steamer  Hannover,  867 867 

Tacoma— To  Jaoan- March  14— Steamer  Olympia,  703 703 

8BATTLE— To  Japan— March -Steamer  Idzumi  Maru,  4,600 4,600 

Total 101.690 

Steamer  from  Charleston  to  Barcelona  March  15  "Kestor." 

Ootton  freights  at  New  York  the  past  week  have  been 
as  follows. 


Satur. 

if  on. 

lues. 

Wednes. 

rhuri. 

#rt. 

Llverpoool c. 

13 

13 

13 

13 

13 

15 

Havre c. 

21 

21 

21 

21 

26 

26I4 

Bremen......  ,...c. 

26 
24 

25 
23 

25 
23 

25 

23 

25 
23 

25 

Hamburg c. 

20 

Amsterdam e. 

32 

32 

32 

32 

32 

30 

Rotterdam c. 

25 

25 

25 

25 

26 

23 

Antwerp e. 

20 

20 

20 

20 

20 

20 

Ghent,  v.  Antw'p.e. 

26ifl 

26)a 

26>fl 

26ifl 

261a 

26ia 

Reval,  v.Br-Hamc. 

40 

40 

40 

40 

40 

37 

Do     V.  Hiai...c. 

33 

33 

33 

33 

33 

32 

Do     V.  St.  Pet.c. 

.... 

«>-■ 

•  ••• 

•  «•• 

•  ■•• 

*s*» 

Genoa,  April e. 

20 

20 

20 

20 

20 

183120 

I'rleste c. 

34S33 

32i« 

32ifl 

82 1« 

321a 

30 

Quotations  are  oente  per  100  lbs.  or  traotiona  of  a  penny  per  lb. 

Liverpool. — By  cable  from  Liverpool  we  have  the  follow 

ing  statement  of  the  week's  sales,  stocks,  ftc,  at  that  port, 


Mch.  22. 

51,000 

1,300 

400 

47,000 

2,000 

64,000 

746,000 

662,000 

55,000 

39,000 

200,000 

165,000 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speonlators  took. 

dales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Kst'd. 
Total  import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


Mch.  1. 

Mch.  8 

Mch.  16 

64,000 

59.000 

69,000 

2,900 

2.500 

1,000 

1,100 

200 

1,800 

50,000 

57,000 

65,000 

5,000 

6,000 

4,000 

64,000 

60,000 

67,000 

726,000 

*763.000 

757,000 

641,000 

872,000 

665,000 

50,000 

68,000 

64,000 

47,000 

46,000 

59,000 

174,000 

17^,000 

179,000 

146,000 

140,000 

138,000 

*  stock  corrected  by  a  net  addition  of  34,342  bales 
39,624  American  and  1.146  Egyptian;  deducted,  2, 
West  Indian  and  3.883  East  Indian. 


.as follows:  added, 
342  Brazilian,  203 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Mch.  22  and  the  daily  closing 
prices  of  spot  ootton,  have  been  as  follows. 


Spot. 

Sat'day. 

Monday. 

Tuesday, 

Wed'day. 

Thursd'y 

Friday. 

Market,   1 
1:46  P.  M.^ 

Mid.Upl'ds. 

Sales 

Spoo.  &  exp. 

Easier. 

4i6ia 

8.000 
600 

Easier. 

4i3,e 

8,000 
500 

Br'Iyst'dy 
partially 
1-64  dec. 

Irresmlar. 

Quiet. 

42B32 

8,000 
500 

In  buyers' 
favor. 

4253a 

8,000 
500 

Steady   at 
partially 
1-64  dec. 

Qniet. 

Qniet. 

42133 

8,000 
600 

Harden'g. 

10,000 
600 

Futures. 

Market,  ( 
1:46  P.  M.  5 

Market,  l 
4  p.  M.     S 

Barely 
steady  at 
2-04  deo. 

Easy. 

Easy  at 
2-64  de- 
cline. 

Unsettled 

Easy  at 

2-61  <»  3-04 

decline. 

Qniet 

Irreg.  at 
partially 
1-64  adv. 

Very 
8rm. 

Mabch  23,  1901.] 


THE    CHEONICLE. 


589 


The  prices  of  futures  at  Liverpool  for  eaoh  day  are  given 
below,  Prloes  are  on  the  basis  of  Uplands,  Low  Middling 
clause,  unless  otherwise  stated, 

^^  The  prices  are  given  in  pence  and  6i,thi.  fhui  :  4  63  mean$ 
4  63-6id..  and  5  01  mean*  5  l-64d. 


Sat. 

mon. 

Tae«. 

W^ed. 

Tbnra. 

Fri. 

Mch.  16. 

Mch.XQ. 

Mch.  19. 

Mch.  20. 

Jlfc/i.2l. 

Mch.  22. 

12i« 

1 

1:45 

4 

1:45 

4 

1:45 

4 

1:45 

4 

1:45 

4 

P.M. 

P.M. 

P.M. 

P.M. 

P.M. 

P.M. 

P.M. 

P.M. 

P.M. 

P.M. 

P.M. 

P.M. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

March 

4  52 

4  50 

4  44 

4  44 

4  43 

4  42 

4  42 

4  39  4  35 

4  34 

142 

4  43 

Mob. -April.. 
April- May.. 
May- Jane... 

4  51 

4  504  44 

4  44 

4  43 

4  42 

4  42 

4  39  4  35 

i34 

4  41 

4  43 

4  51 

4  604  44 

4  44 

4  43  4  42 

4  42 

4  39  4  35 

4  34 

441 

4  42 

4  M 

4  50  4  4414  44 

4  43  4  42 

4  43 

4  40  4  36 

4  35 

4  41 

4  42 

June-Jnly... 

4  51 

4  50  4  4414  44 

4  43  4  42 

4  42 

4  40  4  36 

4  35 

4  41 

4  41 

July- Aug.... 

4  50 

4  49  4  43  4  4.3 

4  4H  4  42 

4  42 

4  40  4  3b 

4  35 

441 

4  40 

Aug. -Sept.. . 
8ept.,L.M.O. 

4  42 

441 

4  37  4  37 

4  37  4  35 

4  3« 

4  33  4  30 

4  29 

4  34 

4:i3 

4  42 

441 

4  37 

4  37 

4  37 

4  35 

4  36 

4  33  4  30 

4  29 

4  34 

4  33 

Oct.,  G.  0.0. 

4  19 

4  19 

4  16 

4  16 

4  17 

4  15 

4  16 

4  13  4  11 

4  10 

4  15 

4  14 

Oct. -Nov.... 

4  15 

4  15 

4  12 

4  12 

4  13 

4  11 

4  11 

4  09  4  07 

4  06 

4  11 

4  10 

Nov.-Deo... 

4  12 

4  13 

4  10 

4  11 

4  11 

4  10 

4  10 

4  08  4  08 

4  04 

4  10 

4  08 

Dec- Jan.... 

.... 

>•*• 



.... 

.••• 

....1  .... 

•  ••• 

.•  >. 

BREADSTUFFS. 

Fbiday,  March  22,  1901. 

At  the  close  of  last  week,  following  the  rise  in  prices  for 
the  grain,  mills  advanced  prices  for  wheat  flour  10c.  per  bar- 
rel. At  the  higher  basis  of  values  the  volume  of  business 
transacted  has  reached  only  very  moderate  proportions. 
Buyers  generally  have  been  slow  to  follow  the  advance  and 
in  making  purchases  have  limited  their  orders  almost  ex- 
clusively to  such  supplies  as  have  been  needed  to  meet  cur- 
rent wants.  Sellers,  however,  have  held  firm.  The  demand 
for  rye  flour  has  dragged,  but  prices  have  not  changed. 
Corn  meal  has  weakened  slightly  in  price,  and  at  the  decline 
exporters  have  been  fair  buyers. 

Speculation  in  wheat  for  future  delivery  has  been  moder- 
ately active,  and  there  has  been  a  steadier  undertone  to  the 
market.  Immediately  following:  our  last,  prices  made  a  fairly 
sharp  advance,  buying  by  nervous  shorts  to  cover  contracts 
being  largely  responsible  for  this  gain.  European  cables  on 
Monday  were  disappointing,  and  this,  coupled  with  favorable 
weather  conditions  in  the  Northwest,  prompted  fairly  free 
selling  by  recent  buyers  to  liquidate  their  accounts,  and  prices 
reacted.  On  Wednesday,  however,  the  market  again 
turned  steadier.  The  political  situation  in  the  Par  Eist 
was  reported  such  as  to  cause  some  uneasiness, 
and  cable  advices  from  European  markets  were  better 
than  expected.  Weather  conditions  in  the  interior  also  were 
less  favorable.  The  movement  of  the  crop  in  the  Northwest 
continued  very  moderate,  and  this,  too,  was  a  strengthening 
factor.  Thursday  the  market  again  turned  easier  under  die- 
appointing  cable  advices,  favorable  crop  news  from  the 
West  and  long  liquidation.  Statistical  developments  for  the 
week  were  about  as  generally  expected,  showing  a  moderate 
decrease  in  supplies  in  sight.  The  visible  and  the  invisible 
supply  and  probable  reserves  at  the  beginning  of  the  new 
crop  are  being  much  discussed  in  the  trade,  with  many  in- 
clined to  the  view  that  supplies  on  July  1  will  be  at  the  low- 
est point  for  several  years  past.  Business  in  the  spot  market 
has  been  moderately  active,  exporters  being  buyers;  prices 
have  followed  futures.  To-day  there  was  an  easier  market 
early  under  weaker  European  advices  and  more  favorable 
news  from  the  Far  Esst.  Toward  the  close  buying  on  shorts 
to  cover  contracts  advanced  prices.  The  spot  market  was 
quiet.    The  sales  for  export  were  74,000  bushels. 

DAXLT  0LO8INO  PBIOES  OF  NO.  2  BED  WUXTEB  IN   NEtV    YORK. 

8at.  Mon.  Tuet.  Wed.  Thurt.  Fr\. 

Cash  wheat  f.  o.  b 82^  SlSs  Rlk  82  Sisa  8138 

March  delivery  In  elev..    S0\  SOH  8OJ4  80%       8038  SO^ 

May  delivery  In  elev Sl^a  SOSs  SO**  8IV1       BO'S  SOSe 

July  delivery  in  elev SCa  8038  SOk  81  SO^a  8OI4 

DAILT  OLOSraO  PKIOBS  OF  NO.  2  SPBINa  IN    CHICAGO. 

8at.  Won.  Tuet.  Wed.  Thurt.  Fri, 

Moh.  delivery  in  elev....    76^4  75i4  75  75%  75ie  75 

April  delivery  In  elev.  ..    76»fl  7538  "/SH  76  75ifl  7519 

May  deUvery  in  elev 7712  7638  76i8  77  7638  76 

Indian  corn  futures  have  received  only  a  limited  amount 
of  speculative  attention,  and  no  important  price  changes 
have  occurred.  Country  oflferings  have  been  reported  as 
very  moderate.  One  authority  is  quoted  as  saying  that  the 
country  needs  all  the  corn  it  has  in  farmers'  hands  for  feed- 
ing purposes.  Receipts,  however,  have  been  running  fairly 
full,  and  in  the  face  of  these  there  has  been  no  aggressive 
buying;  neither  has  there  been  important  short  selling.  A 
fair  busitess  has  been  transacted  in  the  spot  market,  ex- 
porters being  steady  buyers  here  and  at  out  ports,  and  prices 
have  held  fairly  stead}'.  Today  there  was  a  steadier  mar- 
ket, closing  at  a  fractional  advance  on  shorts  covering.  The 
spot  market  was  moderately  active  and  firmer.  Sales  for 
export  here  and  at  ontports  were  240,000  bushels. 

DAILT  0LO8INO  PRICES  OF  NO.  2  MIXED  OOBN  IK  NKW  YORK. 

Sat.       Mon.      Tuet.      Wed.     Thurt.      Fr%. 

Oaab  com  t.  o.  b 48^       48  47''8       48  47''8       4838 

May  deUvery  In  elev 47  46'^8       46%        46''8       4658       46% 

July  delivery  In  elev 46»«       4638       4638       463^       46^4        4638 

Sept.  delivery  in  elev 47  463.i       4618       46»9       46% 

DAILT  OLOSINQ  PBIOBS  OF  NO.  2  ICIXBD  CORN  IN  CHICAGO. 

Sal.  Mon.  Tuet.  Wed.  Thurt.  Fri. 

March  delivery  In  elev...    40»4  40>4  40  40  39''8  40 

May  delivery  In  elev 4189  41i«  41«9  4138  41^4  

July  deUvery  in  elev....    41%  41>«  41 »«  41ia  4138  4138 


Oats  for  future  delivery  at  the  Western  market  have  been 
quiet,  and  there  has  been  a  slight  weakening  in  values.  Re- 
ceipts have  been  running  fairly  full,  and  weather  conditions 
in  theJWest  have  been  favorable,  under  which  the  market  has 
shown  a  tendency  to  sag.  The  local  spot  market  has  been 
moderately  active  as  exporters  have  done  some  buying,  but 
prices  have  weakened  slightly.  Today  there  was  a  quiet 
but  steady  market. 

DAILT  OLOSIHO  PRICES  OF  OATS  IN  NET¥  YORK. 

Sai.        Mon.      Tuet.      Wed.    Thurt. 

No.  2  mixed  In  elev 31  30Jfl       31  30%       30% 

So.  2  white  In  elev 33ifl       88^       33^       SS^s       3314 

DAILT  OLO8INO  PRIOE8  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 


Fri. 
301^ 
33 


Sat.       Mon.      Tuet. 

March  dellverv  in  elev  ...    2438       24  2414 

May  deUvery  In  elev 2514       2518       25^ 

Rye  has  been  [firm  but  quiet.    Barley 
changes. 
Following  are  the  closing  quotations: 

FLOUR. 


Wed.     Thurt.     Fri. 

2438       24  

25ifl        24'8        25 

has  been  without 


02  20 

«2  30 

02  60 
»2  95 

03  40 
•a>3  90 
•94  75 

(Wheat'llouT  In  aaoks  eeUB  at  prloea  below  those  for  barrels.) 

ORAIH. 


Fine $2  10 

Superfine 2  20 

Extra,  No.  2 2  40 

Extra,  No.  1 2  60 

Clears 2  75 

StralghtB 3  40 

Patent,  Hprinj; 4  00 


Patent,  winter $3  80  04  30 

City  mills,  patent..  4  10  «4  75 

Ryeflour,Buperfine  2  90  03  35 

Buckwheat  flour.,  t • 

Oom  meal- 
Western,  etc 2  30  92  35 

Brandywlne 2  40  9 


0.        0.  Oom,  per  bueh.—  0. 

9058»9238  Western  mixed. 46''8»48'^ 

88^ffl89"'8  No.  2  mixed 4b'?8»48S8 

79^»81>«  Western  yeUow 4688*4838 

793998118  Western  white 473sa49ifl 

30    933  Bye,  per  bush— 

32    «37  western 57    ■O60»« 

30ii)»31ia  State  and  Jersey •»  .... 

83    »34  Barley— Western 52    ©68 

Feedlne: 46    «48 

Exports  of  Breadstuffb,  Provisions,  Cotton  and 
Petroleum.— The  exports  of  these  articles  during  the  month 
of  February,  and  the  eight  months,  for  the  past  three 
years  nave  oeen  as  follows: 


Wheat,  per  bush.- 
HardDuluth,No.l 
N'thera  DuL,  No.l 
Bed  winter,  No.  2 
Hard  N.  Y.  No.  2. 

Oats— Mlx'd,  p.  bush. 

White 

No.  2  mixed 

No.  2  white 


Mxportt 
'Tom  O.  8. 

QuanUtiet. 
Wbeat.bnsh. 
FloaT...bbls 

Wheat.... ba 
iorn...bn8b. 

Tot. bush. 

Valua. 
Wh't&  flonr. 
3orn&  meal. 

aye 

Oati&  meal. 
Barley 


Br'ditnffs.... 
Provisions*. 

Jetton 

Patrol'm.Ao. 

Tot  value. 


1000-1901. 


February.    8  Months. 


10,808,731 
1,512.148 


17.746,888 
16,78^,670 


34,635.658 

> 

13.312,39* 

7,858.071 

65,391 

699.275 

161,62.'^ 

Z2,098,75C 

16,901,602 

22,310,709 

4,451,928 


77,471,577 
11,99^.191 


1899-1900. 


February.   8  Mentha. 


6,4:0,6*'P 
1,583,141 


131,18»,486 

131,634,88'; 


2^8,071,324 

t 

100,553,924 

61.704,162 

621,974 

8,5S7,183 

2.615,218 


178,982,486 

140,812,19^ 

237,449,837 

46.495,854 


66,700,998  598,740,876 


13,309.803 

15,212,658 


28.622,361 

i 

9,892,871' 

6,192,754 

46,2t6 

628,724 

505.907 


1898-1890. 


February    H  Montht, 


69,786.950      9,760.33'-  108.807,800 
11,963,678      l,6ll,194|   12,405,309 


123,683,5011  17,0)0.711  ;164,«31,677 
145,040,484    14  608  345!lll,9e3,l«6 


94,032  489 

68,623,799 

981,602 

10,504.273 

9,156,8S9 


268,873,9^   31,614,0561276,314,843 

I  I 

13.671.784  IS1,653,00« 

6,285,151    44,876.446 

534,f'9l|     4,800,686 


8.S8.813 
93,131 


17,266,530  173,278.052    20,873.778 

16,056.14?  130,677,0481  14,375,611 

80,848,169  164,792,516|  17,526,440 

6,607,85»    49,856,798      3,403,331 


6.874,803 
1,004,389 

189,169,084 

125,596.682 

171,864,022 

35,066,741 


69,678.199  518,001.4441  6fl.l7fl.lBf>l521.6'6,479 


The  movement  of  breadstuffs  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  March  16, 
4nd  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


«(iiyti  at— 

Flour, 

Wheat. 

Com. 

Oatt. 

Bmrlty. 
Buth.tSlbt 

»«. 

Bblt.lOeibi 

Bu(h.60Ilii 

Bufh.66ibf 

Bu$h.ailbt 

B»».5fl|» 

Jhioaso 

213,310 

694.110 

1,995.004 

1,639,606 

144.800 

48,876 

itUwankes . . 

19,975 

213,7.50 

48,600 

104,400 

76.0S0 

12.760 

lalnth 

3,485 

212.059 

805,576 

S«,4S0 

1,740 

10,698 

Klnnsapolls. 

1,695,760 

201,800 

199.020 

80.010 

6.420 

rolsdo 

24,140 

114,978 

208,800 

60,300 

7.500 

1,600 

3«trolt 

6,100 

28.581 

22,000 

40,000 



llaveland... 

37,274 

269,808 

161,143 

..... 

«.  Lonli.... 

86,190 

315,801 

617,720 

320,400 

40.600 

6,000 

'•oris 

24,300 

8,800 

888,400 

l(.6.O0O 

48,200| 

4,200 

lansas  City. 

576,200 

116,260 

48.000 



rot.wk.l901 

326,830 

8,795,668 

4,076,958 

8,866,099 

838,780 

~»0.i48 

^ama  wk.'OO. 

693,468 

4,064.584 

4,855.878 

8.867.691 

884,859 

180,408 

3am«wk.'00. 

167,652 

3027.389 

8,686,826 

8.832,020 

485,62tf 

805,054 

HnceAui.  1. 

lOOO-lBOl 

12,554,919 

169  617,095 

148,130,686 

114,918.212 

85,398.776 

2.607.704 

1899-1900 

13,307,921 

167.788,014 

161.0S1.72S' 

I13,64y,3»6 

84,639,125 

4.721,617 

1898-1899.     . 

0.99H.111 

216,183.598 

I61,940,46t 

117,S91.h79'    31,690.261 

8.645  89'? 

The  receipts  of  flour 
he  week  ended  March 

Hour, 
HttHfU  at—  bbi,. 

^•wYork 116,464 

loiton 89699 

Montreal 6,186 

Pblladelplila 60,0H9 

Baltimore 72,125 

aiobmond 8,it'0 

^•w  Orleans* 10,315 

tawport  News 84,>^27 

Norfolk 714 

JaiT«iton 

Pirtland,  Ha 11,888 

Mobile 

3t.Jolm.N.B 11,769 


and  grain  at  the  seaboard  ports  for 
16.  1901,  follow : 


tVntat, 

buih, 
419,100 
191,999 

38  0OO 
115.«40 
13,S,424 

15,360 
871,000 

24.000 


Corn, 
buih. 
6117..S75 
33,>',29t 
5,1 00 
443.071 
035  ;'91 

lll.lWO 


304,500        

153.770  69,000 

88,511 

7.703        


Oaf, 
buih. 

8*«,2'^0 

216.161 
4l,>-00 

12^,859 
73.Pi.  6 
27,.'^82 

100,025 


114.596 
■  89.S00 


Baritir 

buih. 

171,125 

"  1.000 
6,800 


86,180 
'  46,171 


bUi* 
45.000 

eoo 


14,917 


ToUl  wask ,<!e4,685    1,804,848    2,780.610    1,629.0'28       862.990        00,627 

iTaafc  IPOO 893.816     l.tl2,76S    3.68d.«ai        BWO.llfl       294,877        18.688 

•  U»u«tpts  do  not  inolada  sraln  passing  turoogh  Naw  Orleans  (or  totmitu 
sorts  on  thro  ugh  bills  of  lading. 
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Total  receipts  at  ports  from  Jan.  1  to  March  16  oompare  as 
follows  for  four  years: 

Ii*eU»t$9j—  1901.  1900.  1899.  1898. 

riour bbll      4,193,004  4,067,266  4,819.330  4,89S.418 

iriiaat bUHl.~il,l  47,821  12,862,213  25.886  816  16,789,524 

Oorn "       44,702,163  87,1«6,608  38,53«,963  45,81t,x88 

Oatf "        l.S.934,543  18.019.130  l»,ii73.805  22,318  883 

Barley '            1,660.759  2.820,84*  0H5,867  1,603.086 

5,,... "             618,090  361,604  1,988,847  2,876,519 

Total  sralB...        "     lir,e03,866  64,619.820  79,677,297         89.398,384 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  March  16,  1901,  are  shown  in  the  annexed  statement: 


Wheat. 
MofprU  from—  6n»h. 

MtwTork 672.  P98 

Boiton 823,304 

Portland.  Me.    153,770 
Philadelphia.. 

Baltimore 

New  Orleani.. 

Norfolk 

Newp'rt  Newt 
OalTetton..... 

Mobile  

St.  Jobn.N.B. 


9rt,000 
2HH,<i83 
476.000 

■  24,'COO 
460,400 

"7,793 


Corn, 
bu<h. 
S99.6.S5 
191,667 
69,000 
717,891 
963.891 
267,058 

'  69.999 

■3^611 


flour, 

bbl« 

71,821 

43,497 

ll,3d8 

63,718 

61,230 

6.879 

714 

84,827 

16,019 


11,769       28.800 


Oatt,  Ry*,       Ptat, 

hu»h.  buih.       husii. 

34.702      24,180 

80.000      600 

114.696      42,951 

40,000 

80.040        42,857     

110.140      


bu$h. 


25,130 


8.500       46,171 


Total  week 
BkJne  time '00 


2,502,048  2.717.653 
l,iao,8dO  3,469,305 


310,861   487.778   42,8J7   76.111  71,801 

_„ 214.6U6   857.0B9   .35,726    4.671  318.052 

The  destination  of  these  exports  for  the  week  and  since 
September  1, 1900,  is  as  below: 


Mx9ortifOT 
m*ik  and  line*  Mar.  16. 

atvt.  1  to—  bblt. 

Dnlted  Kingdom  218.205 

Continent. 89,019 

8.  A  0.  Amerio*.  28,828 

Weit  Indies.....  22.823 

Br.N.Am-Colo'i  678 

Other  ooontrlei  9,808 


Hour. 
Wttk    Sine*  Sni. 
1, 1900. 

bblt. 

6.182.203 

1.083.&1!2 

557.113 

628.948 

62.460 

143.687 


— Wh*a,t. , 

Wuli     Bine*  Bt9t. 


JMar.'ie 
t>u>?i. 
1,391,551 
1,082,530 


J27.964 


1.  1900. 

bush.  buah. 

83.105,212  1, 133,686 

19,544,012  1.603.3H4 

16,629        89,690 

90  14.611 

10.000 

840,783        16,498 


Wttl^    Bint*  BnU 

Mar.  16     1,  1904. 

huth. 

63  428  074 

52,950,619 

617, 281 

5;2,11» 

Ul.Oii 

656,220 


Corn, 

Oati. 

Bvt, 

B«rl<t, 

b\uh. 

i»uh. 

buih. 

blifjv. 

1,648,000 

212.000 

69.000 

174.000 
89.000 

662.000 

607.000 

707,000 

1,132.000 


12,000 


1.974,000 
603,000 


75.000 

"  9,000 
*89.000 


Total 810,861     8.697.861      2.602.048     63.005,706  2.717,652  108,295,268 

Total  1899-1900..    844.606     8.285,416      1,120.830     50,091,710  3.469,305  109,066  641 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accnmnlation  at  lake  and 
seaboard  ports,  March  16, 1901,  was  as  follows: 

WlMat, 
In  I  ton  at—  buih. 

MewTork 3,422,000 

Do      afloat 

Boiton 694.000 

PhUadelphla 426.000 

Baltimore 872000 

New  Orleani 626,000 

Oalveston 1,201,000 

Montreal 133.000 

IToronto,. 76.000 

Bollalo 2,848.000 

Do      afloat 1,014.000 

Toledo 684,0011 

Do      afloat ••■ 

Detroit 484,000 

Do      afloat 

OUoago 11.286,000 

Do      afloat 98.000 

MUwaukeet 1,048.000 

Do      afloat 

rtWUl'miPt.  Arthur  1.816,000 
Dolntlit 8,243,000 

Do      afloat 

MlimeapolU 10,784,000 

Bt  Louli 8.088,000 

Do      afloat 177.000 

KaniaiClty 1,208.000 

Peoria 8,000 

Indlanapolli 198.000 

OnMiiiisiipplBlTer 

Onliakei 

On  oanal  and  river 


167,000 
168,000 
181,000 


222,000 
8.000 


851.000 


4.763,000 

2.712,000 

663,010 

128,000 


1.000 

8  23",00"o 

1,344,000 

774.000 

822,000 


7,000 
89iodp 

50i,bo6 

1,000 
1,0«0 


4.908,000       1.088,000 


863.000 
816,000 
92,000 
597,Oog 
888.000 
7,000 


S.132,000 
25.000 


82,00C 

819,000 

80,000 


899.000 

'l4'.bo6 
8,000 


34,000 
8.000 


88  cot 

15,000 

621,001 

■■  1.000 

'  23,006 

251,bo6 

26,bor 
72.000 

74  00< 

'S5.0d6 


18.000 


Total'Mar.  16,  1901*.  55,124,000 
Total'Mar.  9,  1901».  65,893,000 
Tota)  Slar.  17.  1900t.  63  912,000 
Total  Mar,  18,  1899+.  29,992,000 
Tntal  Mar.  19.  1898t.  81.417,000 


1.108,000 
1.115,000 
1,167,000 
1,60<,000 
8.291,000 


1.837,000 
1,856,000 
961,000 
2,616,000 
1,506,000 


22,348,000  10.871,000 

21,014,000  10,838,000 

20,642,000  6,728,000 

33,466,000  11.074,000 

48,338.000  12.317,000 

•  Includes  stocks  In  prlrate  elsTators  at  Milwaukee. 

♦Stock  8  In  private  elevators  at  Milwaukee  not  Included. 

%  Milwaukee  and  Uuluth  are  last  week's  stocks  ;  all  wires  down. 

Note.— Begiuninp  July  1, 1899.  the  New  York  Produce  Bxcuange  hag  changed 
Its  Visible  Supply  Statement  by  Including  stocks  at  New  Orleans,  Qalveston, 
Ft.  William  and  Pt.  Arthur  (previously  omitted)  and  leaving  out  Albany 
Oswego  and  Cincinnati,  formerly  included. 


THE    DRY    GOODS    TRADE. 

New  York.  Friday.  P.  M.,  March  38. 1901. 

A  peculiarity  of  the  situation  which  is  frequently  commented 
upon  is  that  while  the  reports  coming  to  hand  of  the  progress 
of  the  jobbing  trade  indicate  a  decidedly  large  distribution, 
buginess  at  first  hands  continues  quiet  in  nearly  every  de- 
partment. It  is  clear,  therefore,  that  the  disposition  at  sec- 
ond hands  is  to  clean  up  stocks  as  far  as  possible  and  to  re- 
plenish with  caution.  The  course  of  prices  has  without 
doubt  been  a  disappointment  to  most  people  in  the  trade, 
and  there  are  few  goods  which  jobbers  have  been  selling  of 
late  which  cannot  now  be  replaced  at  lower  prices  than  were 
paid  for  the  original  purchases.  Coupled  with  this  there  has 
been  a  declining  market  for  raw  material  in  cotton  and  wool. 
The  downward  movement  in  the  latter  may  have  been 
checked,  but  there  is  no  indication  as  yet  of  the  former  hav- 
ing touched  bottom.  It  is  true  that  neither  cotton  goods 
nor  woolens  reached  a  selling  price  on  a  parity  with  the  high 
level  of  the  raw  staples,  but  that  fact  has  apparently  no 
bearing  upon  the  present  situation,  nor  is  it  likely  to  exercise 
any  influence  while  general  supplies  are  in  excess  of  general 
demand. 

Woolen  Goods. — There  has  been  a  fair'  amount  of  busi- 
ness done  in  some  quarters  during  the  week  in  men's-wear 
woolen  and  worsted  goods  for  fall,  but  it  is  noticeable  that 
the  demand  has  run  almost  entirely  upon  lines  which  have 
been  recently  introduced  at  lower  prices  than  similar  goods 
opened  the  season  at.  Few  standard  lines  have  been  changed 
in  price  since  the  opening,  but  later  substitutes  have  unques- 
tionably fixed  a  lower  range  of  values.  On  this  lower  range 
the  market  appears  to  be  fairly  steady  in  staples,  a  number 
of  a;;ents  reporting  their  mills  well  sold  up  on  their  fall  pro- 
duction.   The  situation  in  fancy  lines  is  still  unsettled.    The 


season  so  far  has  been  an  unfavorable  one  for  fancies  in  both 
woolens  and  worsteds,  and  there  is  considerable  pressure  on 
the  part  of  agents  to  secure  business  at  the  expense  of  prices. 
The  overcoating  business  has  been  quiet  and  cloakings  dull. 
Plain  dress  goods  are  fairly  well  sold  for  fall  as  are  fancy 
fabrics  for  waists,  but  regular  fancy  dress  goods  are  slow. 
There  has  been  no  change  in  flannels  or  blankets. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  March  18  were  5,256 
packages,  valued  at  |250,791,  their  destination  being  to  the 
points  specified  in  the  tables  below  : 


Nbw  York  to  Mahptt  Ifl 

1901. 

1900. 

Week. 

Since  Jan.l. 

l^eek. 

34 

27 

9,817 

"692 

70 

260 

386 

107 

11,393 

Since  Jan.  1. 

Sreat  Britain 

113 

84 
2,287 

"659 
34S 
734 

28 
180 
803 

73 

5,266 

942 

579 
11,139 

680 
5,111 
1,279 
5,923 

420 

2,640 

12,883 

1,086 

42,682 

300 
223 
75,285 
4.188 
6,846 
1.053 
5,085 

7'57 

Other  Earopean..... ........ 

China 

India 

Arabia 

Africa 

West  Indies 

Qlexloo.....  ................. 

Central  America............. 

2.939 
10  169 

South  America.............. 

Other  Ooantrles. ...... ...... 

1,771 

Total 

108.616 

The  value  of  the  New  York  exports  for  the  year  to  date 
has  been  $3,038,485  in  1901,  against  $4,149,183  in  1900. 

There  has  been  a  moderate  export  business  in  heavy  brown 
cottons  this  week,  but  the  home  trade  continues  slow.  Tiie 
market  continues  very  irregular  for  spot  goois  and  easy  for 
forward  contrasts.  In  coarse,  colored  cottons  business  has 
been  irregular  and  quite  moderate  in  the  aggregate.  Dduim?, 
ticks  and  plaids  all  show  some  irregularity  in  prices  and 
other  descriptions  are  easy  to  buy.  The  orders  for  bleached 
cottons  have  been  uniformly  for  small  quantities;  prices  of 
low  grades  are  irregular,  but  other  grades  are  steady.  Small 
sales  are  reported  in  wide  sheetings.  Canton  fl mneJs  are  in- 
active, bat  cotton  blankets  have  been  in  fair  demand.  Qailts 
are  generally  well  sold  up.  Kid-finished  cambrics  are  qaiet 
at  previous  prices.  Fancy  and  staple  prints  show  no  change 
of  any  moment.  Fine  printed  fabrics  are  as  a  rule  steady. 
Domets  have  sold  freely  in  leading  makes.  Ginghams  are 
unchanged  throughout.  Print  cloths  have  been  inactive  at 
previous  prices,  although  the  Fall  River  mills  have  decided 
to  shut  down  for  four  weeks. 

Foreign  Dry  Goods.— Moderate  orders  are  reported  for 
fine  grades  in  light-weight  dress  goods;  other  descriptions 
quiet.  Silks  are  steady,  but  demand  moderate.  Ribbons 
quiet.  Linens  are  quiet,  but  prices  firm  on  foreign  support. 
Barlaps  firm  for  light-weights;  heavy-weights  dull. 
Importations  and  l^arelionseTi^ltbdraivalsof  Dry  Goods 

The  importations  and  warehouse  withdrawals  of  drj  goods 
at  this  port  for  the  week  ending  March  21,  1901,  and  since 
January  1,  1901,  and  for  the  oorresponding  periods  of  last 
year  are  as  follows: 
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News   Items. 

California. — Legislature  Adjourns. — The  State  Legislature 
adjourned  on  March  16,  1901. 

ludianapoliH,  Ind. — Sinking  Fund  Bill. — The  Governor 
has  signed  House  Bill  No.  572.  which  provides  for  a  sinking 
fund  for  the  liquidation  of  the  indebtedness  of  cities  of  more 
than  100,000  inhabitants.  This  bill  applies  solely  to  the  city 
of  Indianapolis,  the  only  city  in  the  state  v?ith  a  population 
of  over  100,000. 

Minnesota. — School  Fund  Investments, — The  Governor 
has  signed  House  Bill  No.  100  v^hich  recently  passed  the 
State  Legislature.  This  bill  authorizes  the  investment, 
with  the  approval  of  the  Commissioners,  of  the  permanent 
University  and  School  Funds,  in  the  bonds  of  any  county, city, 
village,  town  or  school  district  in  the  State,  provided  that 
when  the  investment  is  made  the  total  bonded  indebtedness 
of  the  borrowing  city,  village,  etc.,  does  not  exseed  15$Jof 
the  assessed  valuation  of  the  real  property  within  such  city, 
village,  etc. 

Mi88onri. — Constitutional  Amendment.— The  State  Legis- 
lature has  passed  a  resolution  to  submit  to  a  vote  of  the  peo- 
ple an  amendment  to  the  State  Constitution  which  permits 
the  citizens  of  Kansas  City  and  of  St.  Louis  to  exclude  water- 
works bonds  in  considering  the  debt  limitation. 

Legislatui  e  Adjourns. — The  State  Legislature  adjourned  on 
March  18,  1901 . 

Utuli. — School  Debt  Limit.— Senate  Bill  No.  15,  increasing 
the  limit  of  bonded  and  existing  indebtedness  of  school  dis- 
tricts from  2%  to  H  of  the  assessed  valuation  of  property,  has 
passed  both  Houses  of  the  State  Legislature  and  has  been 
approved  by  the  Governor. 

Washington. — Legislature  Adjourns. — The  Legislature  of 
this  btate  adjourned  on  March  15,  1901. 

Wisconsin. — Banking  Law. — The  State  Senate  has  passed 
a  bill  providing  for  the  submission  to  a  vote  of  the  people  of 
an  amendment  to  the  Constitution  permitting  the  Legisla- 
ture to  enact  a  general  banking  law. 

Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Alabama. — Acts  of  the  State  Legislature. — We  give  below 
various  bond  bills  which  have  been  under  discussion  in  the 
State  Legislature,  and  which  passed  that  body  before  ad- 
journment, March  5  : 

Bills  Passing  Both  House  and  Senatb. 

AnuEViLLE— H.  B.  1056,  authorizing  $10,000  water  and  Are  bonds. 

ANDALUSIA.— 8.  B.  302,  authoriziuK  $10,000  bonds. 

BK88EMER.— H.  B.  334,  autborizintf  $15,000  school  bonds, 

BES8KMEKE— H.  B.  1310,  authorlzlner  water  and  light  bonds. 

BE8SBMEK-H,  B.  335,  authorizing  bonds. 

BB88EMKR    8.  B.  448,  authorizing  water  bonds. 

Bessemer— H.  B.  734,  authorizing  paving  bonde. 

Calhoun  Co.— 8.  B.  496,  authorizing  $HJO.O0O  court-house  bonds. 

COLBEET.-H.  B.  788,  authorizing:  $210,0  0  refunding  bonds. 

I>ADKVILLE.— H.  B.  lv!74.  authorizing  $1,500  bonds. 

Etowaii  Co.— H.  R.  1170,  authorizing  current-expense  bonds. 

Greenville.- 8.  B.  379,  authorizing  $15,000  water  bonds. 

Huntsville.— H.  B.  1007,  authrrizlng  $40,000  bonds. 

Jackson.— H.  B.  H4r),anthorizlng  *15,000  bonds. 

JEFFEHBON  Oo.— H.  B.  361,  authorlziug  $500,000  bonds. 

Montoomehy- H.  B.  No.  449,  authorizing  paving  bonds. 

Montgomery— H.  B.  1181,  authorizing  municipal  bonds. 

Montgomery— H.  B.  1475,  authorizing  $100,000  Improvement 
bonds 

Montgomery  Co.- S.  B.  492.  authorizing  $25,000  road  bonds. 

Northfobt    H.  B.  1289,  authorizing  school  bonds. 

Oneonta.— 8.  B.  233,  authorizing  water  bonas. 

PHtENix  City— H.  B.  1659,  authorizing  $25,000  water  and  lire  bonds. 

Roanoke.— H.  B.  1 117,  authorizing  loan. 

8ELMA.— H  B.  1492,  authorizing  bonds. 

Tallapoosa  Co.- 8.  B.  613,  authorizing  a  loan  of  $5,000. 

Tuscaloosa.— 8.  B.  185,  authorizing  $2,£O0judgnQent  bonds. 

Tuscaloosa  Co.— H.  B.  1034,  authorizing  refunding  bonds. 

Tuscaloosa— 8.  B.  140,  authorizing  refunding  bonds. 

Other  bills  relating  to  bond  issues  will  be  found  in  the 
Chronicle  Feb.  16,  1901,  and  Dec.  2i,  1900. 

Amherst,  Wis.— fiond  Sale.— The  $3,000  1-6-year  (serial) 
fire- protect  ion  bonds  mentioned  in  the  Chronicle  February 
23  have  been  sold  to  the  State  of  Wisconsin  at  3^i  interest. 

Antelope,  Ore. — No  Bids  Received. — We  are  advised   by 
A.  M.  F.  Kirchheiner,  City  Recorder,  that  no  bids  were  re 
ceived  on  March  15  for  the  |3,500  5^  10-year  bonds  offered  for 
sale  on  that  day.    The  city  will  now  try  to  sell  the  bonds  at 
private  sale. 

Attleborough,  Mass. — Bond  Offering.— Proposais  will  be 
received  until  4  p.  m.,  April  1, 1901,  by  Frank  Babcock,  Town 
Treasurer,  for  $20,000  Z}4%  water-supply  bonds.  Securities 
were  authorized  at  the  town  meeting  held  March  4  and  are 
issued  under  the  authority  of  Chapter  57,  Laws  of  1901. 
They  are  in  denomination  ot  $1,000,  dated  April  1,  1901,  and 
will  mature  April  1,  1931.  Interest  will  be  payable  semi-an- 
nually at  the  Boston  Safe  Deposit  &  Trust  Co.  of  Boston, 
Mass. 

Beaver  County  (P.  0.  Beaver),  Fa.— Bond  Offering.— 
Proposals  will  be  received  until  12  u.,  March  26,  by  the 
County  Commissioners,  for  $30,000  S}/^%  court-house-iepair 
bonds  and  $55,000  3^^^  bridge  bonds.  Interest  on  these  bonds 
will  be  payable  semi-annually.  They  are  free  from  taxation. 
A  car ti tied  check  for  $oOO  will  be  required  with     ids. 

Biddeford,  M.e.— Temporary  Loan.— This  city  recently  bor- 
rowed until  Dec.  5,  1901,  the  sum  of  |25,000. 


Bolivar,  M.O.— Bonds  Voted. — This  place  has  voted  to  issue 
14.000  electric  light  bonds. 

Bridgeport,  Conn.— .Bonds  Proposed.— Bills  recently  in- 
troduced in  the  State  Legislature  provide  for  $100,000  boule- 
vard bonds  and  for  .$100,000  3}/^%  20  year  trunk-sewer  bonds. 

Bristol,  Tenn.— Bonds  Proposed.— The  City  Council  has 
decided  to  ask  the  State  Legislattxre  for  authority  to  issue 
$25,000  electric-light- plant  bonds  and  $30,000  bonds  for  the 
improvement  of  streets  and  for  bridges. 

Buffalo,  N.  Y.—Bond  Bill  Passes  Legislature.— The  bill 
authorizing  the  issuance  of  $150,000  bonds  to  provide  funds 
to  pay  for  the  special  Pan  American  police  has  passed  bo; h 
houses  of  the  State  Legislature. 

Bond  Sales.— Oa  March  20  the  Erie  County  Savings  Bank 
of  Buffalo  was  awarded  the  six  issues  of  33^55  20-year  grade- 
crossing  bonds,  aggregating  $152,804  97,  and  the  $90,000  ^}4% 
1-20-year  (serial)  refunding  water  bonds  at  107*013  and  104  2 1, 
respectively.  These  sales  are  on  an  interest  basis  of  about 
3  03^.    Following  are  the  bids  : 

SaviDKH  Bank, 


Krie  County 
falo 


Jos.  B.  Gavin,  Buffalo. 


W.  J.  Hayes  St,  Sons,  Cleveland. 


N.  W.  Harris  &  Co.,  New  York 


Farson,  Leacb  &  Co.,  New  York 
Lawrence  Barnum  &  Co.,  N.  Y. 


Buf-(  $152,804  fi7  Krade-crosslni:  bonds.... 107-012 

(     90,000  00  water  bonds 104  21 

76,940  65  prade-crossiDK  bonds 106-7''.5 

61,885  22  grade-crossluK  bonds  ...10b->«16 
1,372  60  Krade-crossiDK  bund.i  ..  10e'?25 

1,!<18  04  grade-crobsing  bonds 10*  '71 

6,218  If!  ^Jrade-cro^^lnB  bonds.... I'«'rt0 

5,070  40  Krade-crossiajj  bonds 10«  765 

60,C  00  to  w ater  bonds 104°ie5 

'6.940  65  prade-crossiDfr  bonds.  ...106'22 
61,885  22  tn-ade-crossioK  bonds  ..  10«)-22 

fcO.ytOUO  water  bonds lOS-30 

76,940  66  Krade-crossinK  bonds 106-0:1 

61,885  22  (jrade-crosslng  bonds lOtt'OS 

90,000  00  water  bonds lO.j-31 

152,804  97  arade-crossInK  bonds 105-.5'> 

90,000  00  water-bonds lOS'lS 

152,804  97  Brade-cro8\-ln(j  bonds 104 "SO 


■■\ 


People's  Bank  of  BuBalo 90,000  00  water  bonds 102-26 

For  description  of  bonds  see  Chronicle  March  16,  p.  545. 

Caddo  (P.  0.  Slireveport,  La.)  Levee  District.— £ond 
O^eriTjfir.-Proposals  will  be  received  until  12  M.,  April  10, 
by  the  Secretary  of  the  Board  of  Commiesioners  for  $10(',0CO 
5%  bonds.  Securities  are  in  denominations  of  $1,0C0  and 
$500,  dated  Jan.  1,  1901.  Interest  will  be  payable  semi-an- 
nually at  the  office  of  the  State  Treasurer.  Principal  will 
mature  in  fifty  years,  subject  to  call  after  forty  years.  Either 
cash  or  a  certified  check  for  5%  of  bid  must  accompany  pro- 
posals.   T.  F.  Bell  is  President  of  the  Board. 

The  offlcial  notice  of  this  bond  offering  will  be  found  anions 

the  advertisemerds  elsewhere  in  this  Department, 

Cambridge,  Ohio. — Bond  Sale. — We  are  advised  that  the 
five  issues  of  5%  1-10-year  (serial)  street  bonds,  aggregating 
$13,085  80,  offered  for  sale  on  February  18,  have  oeen  awarded 
to  W.  J.  Hayes  &  Sons,  Cleveland,  at  106-747 
are  the  bids  received  ; 

Premium. 
W.  J.  Hayes  A  Sons.  Cleveland. t883  CO 
Keder.  Holzman  &  Co.,  Clncln. .   -60  00 

3.  A.  Kean.  Cbicaeo 707  01) 

Seasongood  &  Mayer,  Cincln... .  6dl  78 

For  description  of  bonds  see  Chronicle  Jan.  26,  p.  201. 

Coiombas,  Ohio.— Bond  Sales.— Oa  Marcki  16  the  $85,000 
S]^%  20-year  school  bonds  were  awarded  to  the  Ohio  National 
Bank  and  The  New  First  National  Bank  of  Columbus  at 
their  joint  bid  of  102*617.    Following  are  the  bids  : 

New  l^"Na?.I?k:  \  Columbus..$87,225  00    ?•  K'eyboUe  &  Co,.  Cincln.. .$87,205  00 


Following 


Premiuwv 
New  1st  Nat.  B'k,'ColumbU8....f5-M66 
Lamprecht  Bros.  Co.,  Cleveland  575  00 
Uenison,  Prior  &  Co.,  Cle ve 625  OO 


Denison,  Prior  &  Co., 
Lamprecht  Bros.  Co., 


Cleve.. 
Cleve.. 


87.206  00 
85,860  00 


tseasongood  &  Mayer.  Cln 87,210  00 

For  full  description  of  bonds  see  Ceironicle  March  2,  p  451. 
These  are  the  bonds  awarded  on  February  5  to  E.  H.  Rollins 
&  Sons,  Boston,  but  afterwards  refused  by  them  upon  the 
advice  of  their  attorneys,  who  deemed  it  desirable  to  hav« 
the  Supreme  Court  pass  upon  the  validity  of  Section  3994, 
under  which  the  bonds  were  issued. 

On  the  same  day  (March  16)  the  district  sold  $36,000  H 
20-year  bonds,  $4,000  of  which  are  dated  March  1,  1897,  and 
$32,000  March  1,  1898,  to  the  same  banks— namely,  the  Obio 
National  and  the  New  First  National  Bank— at  102264.  Fol- 
lowing arethe  bids : 

Ohio  Nat.  Bank,  )^„,„^,,.,„  moaa^t^nn]  Lamprecht  Bros.  Co..  CI  eve..  $36,360  00 
New  IstNafB'k,  J  coiumbus..»d6,»l6  oo  g  Kleybolte  &  Co..  Clncin...  36.341  OO 
Ueuison,  Prior* Co..  Cleve..  36,6C0  00  | 

These  bonds  were  held  in  the  sinking  fund  of  the  district 
as  an  investment,  and  a  descriplion  of  the  same  will  be  found 
in  the  Chronicle  March  9,  p.  500. 

Uajton  (Iowa)  Independent  School  District.— Bo/ids 
Voted.  —This  dibtrict  has  voted  in  favor  of  issuing  bonds  fcr 
a  new  school  house. 

Dajton  (Wash.)  School  District.- Sends  Defeated.— A 
proposition  to  issue  $40,000  school- house  bonds  was  voted 
upon  on  Feb.  23,  1901,  and  defeated. 

DenTCr,  Volo.— Bond  Sale.— On  March  16  the  Board  cf 
Public  Works  sold  six  issues  of  bonds  as  follows  : 

A  warded  io  Pulsifer  <t  Toung. 
$4,000  bonds  of  Capitol  Ulll  Storm  Sewer  District  No.  I  at  lOfi-SP. 
1,100  bonds  of  Sub  District  No.  6,  Capitol  Hill  Siorm  Sewer  District  No.  1.  at 

lOO-tiO. 
3.000  bonds  of  North  Denver  Grading  District  No.  1  at  lOL 
if.oOO  bonds  ot  North  Denver  Sanitary  Sewer  District  />io.  4  at  lOJ, 

Awarded  to  Buuh  Murphy. 

$2,0C0  bonds  of  Sub-District  No.  15,  Capitol  Hill  Storm  Scwcr  District  No.  1.  at 

100-80. 
2,OC0  bonds  of  Sub-District  No.  19,  Capitol  Hill  Storm  Sewer  District  No.  1.  at 
100-85. 

The  above  bonds  all  bear  6i  interest. 

East  Pittsbnrg,  VsL—Bond  Sale.— Oa  March  18  the  $55,000 
i}^i  street-improvement  and  sewer  bonds  were  awarded  to 
P.  W.  Morgan,  Vice-President  of  the  Commonwealth  Bank 
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of  East  Pittsburg  and  Cashier  of  the  East  Pittsbnrg  National 
Bank  of  Wilmerding,  at  106*10  and  accrued  interest.  Fol- 
lowing are  the  bids : 

Lawrence  Bamum  &Co.,N.Y. 157,092  75 
1-ampreoht  Bros.  Co..  Cleve..  56,075  00 
SeasonKOOd  &  Mayer,  Cincln.  55,ft0D00 

For  description  of  bonds  see  Chronicle  March  16,  p.  545. 

Englishtuwu,  Moniuontli  County,  N,  J.—Bmd  Sale,— Oa 
March  11  the  $5,000  5%  30-year  water  bonds  were  awarded  to 
W.  R.  Todd&Co,,  New  York,  at  110.    Following  are  the 
bids  : 


p.  W.  Morgan,  E.  Pittsburg.. $68.8&5  00 
Deulsou.  iTior  &  Co.. Cleve..  67,760  00 
Farson.  Leach  &  Co.,  N.  Y....  57,855 aO 


W.  R.  Todd  &  Co.,  New  York.,. 110-00 
Penhal«  &  Fisher,  New  York..*115'60 
W  H.l'oor  &Co.,  New  York..*115'03 
Walter  Stanton  &Co..N.  Y....*lla-26 
C.  K.  WiUiams  &  Co.,  PittBb'g..*lli'3S 


Lawrence  Bamum  &  Co.,N.  Y.*111'25 

Freehold  Banking  Co 106-00 

M.  A.  Stein.  New  York ,...lU4-95 

Jno.  U.  Kveritt  &  Co..  N.  Y 103-70 

W.  J.  Hayes*  Sons,  Cleve 103-50 

S.  A.  Kean,  Chicago 100-00 


Kstabrook  &"Co.,  Boston 107-28 

Geo.  C.  White  Jr..  New  York.... 107-19 

N.  W.  Hams  &  Co.,  Boston 107155 

K.  L.  Day  &  Co..  Boston 1C7079 

Blake  Bros.*  Co.. Boston 1C682 


K.  Klevbolte  &  Co.,  CIncin... 147,670 00 
W.  J .  Hayes  &  Sons.  Cleve... .  47,460  00 
W.  K.  Toad  &  Co.,  Cincln. . . .  47,460  00 


♦  Bids  rejected. 

For  description  of  bonds  see  Chronicle  March  9,  p.  500. 

Erie  (Pa.)  School  District.— i^onds  to  be  issued.— This  dis- 
trict will  issue  in  March  or  April  of  this  year  $27,000  4% 
bonds.  Securities  will  be  in  denomination  of  $500,  dated 
probably  May  1,  1901.  Interest  will  be  payable  semi-annu- 
ally. Principal  will  mature  $3,000  yearly.  An  issue  of 
$5,000  1-5-year  (serial)  bonds  will  most  likely  be  sold  at  the 
same  time. 

Fall  Riyer,  Mass.-  Pond  Sale.-On  March  21  $20,000  S}4% 
30-year  water  and  $25,000  3}4%  30-year  sewer  bonds  were 
awarded  to  Mason,  Lewis  &  Co.,  Boston,  at  107-80— an  in- 
terest basis  of  about  3-10^.    Following  are  the  bids  : 

Mason,  Lewis  &  Co.,  Boston 107-80 

Blodget,  Merritt&Co..  Boston. .lo7-61 

M.  A.  Stein,  New  York 107-58 

Denison,  Prior  &  Co.,  Cleve 107-388 

Adams  &  Co., Boston 1(7-31 

>Y.  J.  Hayes  &  Sons.  Cleve 107-285 

Fort  Atkinson,  Wis.- Bond  Q^ering^.— Proposals  will  be 
received  until  1:'60  p.  m  ,  April  3,  by  the  City  Council,  for 
$35,000  314%  bonds.  Securities  are  in  denomination  of  $500, 
dated  May  15,  1901.  Interest  will  be  payable  semi-annually 
in  New  York  City  or  Chicago,  at  the  option  of  the  pur- 
chaser. Principal  will  mature  yearly  on  February  1  as  fol- 
lows :  $1,500  from  1902  to  1911,  inclusive,  and  $3,000  from 
1912  to  1921,  inclusive.    Proposals  must  be  accompanied  by 

certified  check  in  the  amount  of  $100. 

Fredericksburg,  Y a.— Bond  Sale.— Oa  March  15  the  $18,- 
000  10  30year  (optional)  sewer  bonds  were  awarded  to  the 
Conway,  Gordon  &  Garnett  National  Bank  of  Fredericks- 
burg at  100"30  for  four  per  cents.  Securities  are  dated  April 
1,  1901     nd  the  interest  will  be  payable  semi-annually. 

Gibson  County,  Ind. — JSond  Sale. — This  county  on  March  6 
sold  an  issue  of  $46,960  Columbia  Township  gravel  road 
bonds  to  Rudolph  Kleybolte  &  Co.,  Cincinnati,  at  101'512. 
Following  are  the  bids  : 

Seasongood  &  Mayer,  Cin.... $47,435  50 

People's  Nat.  B'k, )  pr\r,npt'r,  47  <ifiO  no 
Farmers' Bank,      }  fnncet  n  4/,3b0  (JO 

Hagerslown,  Md. — Bond  Offering. — Augustus  Heimel,  Tax 
Collector,  will  sell  at  public  auction  at  11  A,  m.  March  26  an 
issue  of  $23,000  4%  electric-light  and  improvement  bonds. 
Securities  are  in  denomination  of  $500.  Interest  will  be  pay- 
able January  1  and  July  1,  and  the  principal  will  mature 
$1,000  yearly  on  July  1  from  1941  to  1963,  inclusive.  Bonds 
are  free  from  county  and  municipal  taxation.  The  author- 
ity for  the  issuance  of  these  bonds  will  be  found  in  Chapter 
38,  Laws  of  1898,  and  Chapter  75,  Laws  of  1900. 

Hamilton  (Ohio)  School  District. — Bond  Offering.— Pro- 
posals  will  be  received  until  April  3  by  the  Board  of  Educa- 
tion—W.  N.  Andrews,  Secretary— for  $12,000  4%  2i>^-year 
(average)  bon  ds.  Securities  are  in  denomination  of  $500.  A 
certifiecl  check  for  b%  of  bid  will  be  required  with  proposals. 

Hart  County,  Ga. — Bonds  Defeated. — At  an  election  held 
March  9  the  proposition  to  issue  bonds  for  a  court  house 
failed  to  carry. 

Hartford  (Conn.),  Northeast  School  District.— Bonds 
Proposed. — This  district  se^ks  legislative  authority  to  issue 
$100,000  bonds.    The  bill  has  already  passed  the  House. 

Hartford  (Conn.),  Sonth  School  District.  Bond  Bill 
Signed.— The  Governor  has  signed  a  bill  recently  passed  by 
the  Legislature  providing  for  the  issuance  of  $300,000  4% 
bonds. 

Harvey,  111. — Bonds  Voted. — This  place  has  voted  to  issue 
$5,000  fire  protection  bonds.  The  details  of  this  issue  and  the 
date  of  sale  are  yet  to  be  determined  upon. 

lola  (Kan.)  School  District.— Bond  O^eringr.— Proposals 
will  be  received  until  March  27  by  E.  C.  Kemsberg,  Clerk  of 
the  Board  of  Education,  for  $30,000  15-20  year  (optional) 
school- house  bonds.  Securities  are  in  denomination  of  $1,000, 
dated  May  1,  1901.  Interest  will  be  at  a  rate  not  exceeding 
5^,  payable  semi-annually  in  lola,  Kan. 

Itasca  Couuty  (P.  0.  Grand  Rapids),  Minn.— Bond  Offer- 
ing.— Proposals  will  be  received  until  2  p.  M.,  April  2,  by  E 
J.  Farrell,  County  Auditor,  for  $15,000  5%  20-year  gold  road 
and  bridge  bonds,  issued  in  accordance  with  Chapter  289, 
Laws  of  1895.  Securities  are  in  denomination  of  $1,000, 
dated  Dec.  1,  1900.  Interest  will  be  payable  semi-annually 
at  the  First  National  Bank,  Chicago,  111.  Proposals  must  be 
accompanied  by  a  certified  check  in  the  sum  ot  $500,  p-ayable 
to  C.  C.  Miller,  County  Treasurer. 

La  Crosse,  Wis.— Bond  Sale. — On  March  15  an  issue  of 
$20,000  'd}4%  high-school  bonds  was  awarded  to  N.  W.  Harris 
&  Co.,  Chicago,  at  101  "54.     Folio tving  ar^  the  bids  : 

N.  W.  Harris  &  Co.,  Chicago. $15,308  00  ,  Mason.  Lewis  &  Co.,  Chicago.81B,174  00 
Trowbridge &NlverCo.,Chic.  16,266  00  Farson,  Leach  &  Co.,  Chic...  15,187  50 
W.  J.  Hayes  &  Sons,  Cleve... .  16.-^32  00  K.  Kleybolte  &  Co.,  Cincln. . .  16,011  00 
Minn.  L.  &  Tr.  Co.,  Minn'lis..  15.230  00  | 

Securities  are  dated  March  15,  1901,  and  the  interest  will 
be  payable  semi-annually. 


La  Plata  County,  Colo. — Bond  Sale. — This  county  has  en- 
tered into  an  agreement  with  E.  H.  Rollins  &  Sons,  Boston, 
whereby  that  firm  takes  an  issue  of  $91,500  4^4%  refunding 
bonds  at  par.  Securities  are  in  denomination  of  $500,  dated 
March  1,  1901.  Interest  will  be  payable  semi-annually  at  the 
office  of  the  County  Treasurer.  Principal  will  mature  March 
1,  1921,  subject  to  call  after  March  1,  1911. 

Lauderdale  Couniy,  Ala.— Bortd  Sale.— On  March  14  the 
$40,000  4}4%  30  year  court-house  bonds  were  awarded  to  F.  R. 
Fulton  &  Co.,  Chicago,  at  105-2.5  —an  interest  basis  of  about 
4-191jg.  For  description  of  bonds  see  Chronicle  March  2,  p. 
451. 

Lawrence,  Mass.— Bond  Sale.— On  March  20  the  $50,000  A% 
school  bonds  were  awarded  to  Geo.  A.  Fernald  &  Co.,  Boa- 
ton,  at  103-807— an  interest  basis  of  about  3'17l^.  Following 
are  the  bids : 


Geo.  A.  Fernald  &  Co..  Boston.. 103-807 

Adams  &  Co..  Boston 103-710 

Blodget,  Merritt  &  Co.,  Boston. 103-67 

R.  L.  Day  &  Co.,  Boston 103  67 

K.  U.  Rollins  &  Sons.  Boston. . .  .103-656 
Denison,  Prior  &  Co..  Cleve 103-577 


Blake  Bros.  &  Co.,  Bost«« 103-41 

N.  W.  Harri  s  &  Co.,  N.  Y 10:v3l2 

Mason,  Lewis  &  Co..  Boston 103-899 

Parkinson  &  Burr,  Boston 108-27 

Jose,  Parker  &  Co.,  Boston 103-i:3 

8.  A.  liean,  Chlcaao 102-94 


Bonds  mature  $5,000  yearly  on  October  1  from  1901  to  1910, 
inclusive.  For  further  description  see  Chronicle  March  16, 
p.  546. 

Louisville,  Ky. — Highest  Bids. — The  highest  bids  received 
March  20  for  the  $692,000  d}4%  40  year  gold  refunding  bonds 
were  those  of  E.  W.  Hayes  of  Louisville,  who  offered  109  for 
$41,000  of  the  bonds,  and  the  Fidelity  Trust  &  Safety  Vault 
Co.  of  Louisville,  which  institution  offered  108}^  for  the 
same.    A  full  list  of  the  bidders  will  be  given  next  week. 

Lunenburg  County,  Ta.— Bond  Bill  Passes  Legislature, — 
The  State  Legislature  before  adjournment  passed  a  bill 
authorizing  $6,000  bonds. 

Madison,  Me. — Bonds  Voted.— At  a  recent  town  meeting  it 
was  voted  to  borrow  $10,000  for  a  new  school  house. 

Maiden,  Mass. — Loan  Proposed.— The  Board  of  Aldermen 
is  considering  a  loan  of  $50,000  to  widen  Salem  Street. 

Marquette,  Mich.— BoTid  Offering. — Proposals  will  be  re- 
ceived until  6  P.  M.,  April  5,  by  the  Board  of  Fire  and  Water 
Commissioners— E  B.  Palmer,  President— for  $35,000  4%  re- 
tunding  bonds.  Securities  are  in  denomination  of  $1,000, 
dated  April  1,  1901.  Interest  will  be  payable  semi-annually 
at  the  office  of  the  City  Treasurer.  Principal  will  mature 
April  1,  1916. 

Description  of  Bonds. — The  $25,000  improvement  bonds 
which  we  stated  in  the  Chronicle  last  week  had  been  sold 
were  awarded  on  March  4  at  private  sale  to  Denison,  Prior  & 
Co.,  Cleveland,  at  103-60  and  blank  bonds  free  of  charge. 
These  bonds  are  dated  March  1, 1901,  and  will  mature  March 
1,  1921. 

Matagorda  County,  Texas.- Bond  Election. — An  election 
will  be  held  March  26  to  vote  on  the  question  of  issuing  $40,- 
000  4^  5  20-year  (optional)  bridge  bonds. 

Minneapolis,  Minn. — Certificate  Sale. — Oa  March  80  the 
$186,000  4%  certificates  were  awarded  to  M.  A.  Stein,  New 
York,  at  106  189.    Following  are  the  bids  : 


M.  A.  Stein,  New  York $197,511  54  I 

S.  A.  Kean.  Chicago 196,285  80  | 

Minn.  Loan  &  Tr.  Co.  and 
Stoddard,  Nye  s,  Co 198,051  00  I 


W.  J.  Hayes  &  Song.  Cleve. .$195,170  00 
Denison,  Prior  &  Co..  Cleve.  194,296  60 
Seasongood  &  Mayer,  Cin...  194,027  76 
Kane  &  Co.  (for  $70,000) ....     73.746  00 


For  full  description  of  certificates  see  Chronicle  March 
16,  p.  546. 

Mobile,  Ala.— Bond  Sale.— On  March  14  the  $60,000  4^  im- 
provement bonds  were  awarded  to  the  First  National  Bank 
of  Mobile  at  102-50.  This  was  the  only  bid  received  in  time 
to  be  considered.  These  bonds  mature  March  1,  1931,  the 
city,  however,  reserving  the  rie;ht  to  redeem  at  105  any  part 
of  the  same  after  four  years.  For  description  of  bonds  see 
Chronicle  March  9,  p.  501. 

New  Albany,  Miss. — Bond  Offering. — Proposals  will  be  re- 
ceived until  7  p.  M,,  March  25,  at  the  office  of  the  Clerk  of 
the  Board  of  Mayor  and  Aldermen,  for  $10,000  6%  school- 
house  bonds.  Interest  will  be  payable  annually  at  the  office 
of  the  Town  Treasurer.  Principal  will  mature  twenty  years 
from  date  of  issue,  subject  to  call  after  five  years.  Proposals 
must  be  accompanied  by  a  certified  check  for  S%  of  the 
amount  of  bid,  payable  to  the  Mayor  and  Board  of  Aldermen. 

Newbern,  Teuu. — Bo7id  Offering. — Proposals  will  be  re- 
ceived until  2  p.  M.,  April  1,  by  H.  J.  Swindler,  Mayor,  for 
110,000  5%  20  year  water  and  light  bonds.  Interest  will  be 
payable  semi-annually.  Proposals  must  be  accompanied  by 
a  certified  check  for  $200. 

New  Brighton,  Pa.— Bond  Sale.— On  March  18  $30,000  4^ 
gold  bonds  of  this  borough  were  awarded  to  the  National 
Bank  of  New  Brighton  at  lOl.    Following  are  the  bids  : 

National  Bank  of  N.  Brighton.  .lOl-OOJ  I  Equitable  Trust  Co.,  Pittsburg.  100*225 
Citizens'  Bank  of  Evans  City... 100-30    | 

Securities  are  in  denomination  of  $1,000,  dated  March  1, 
1901.  Principal  will  mature  $5,000  yearly  on  September  1 
from  1901  to  1904,  inclusive. 

New  Britain,  Conn. — Bonds  Voted. — At  a  town  meeting 
held  March  4  it  was  voted  to  issue  $75,uC0  3]4%  funding 
bonds. 

New  Castle  County,  Del.— Bond  Bill  Passes  Legislature.— 
The  State  Legislature  has  authorized  a  loan  ot  $75,000  for 
the  completion  of  the  county  work-hoQse. 

New  Hartford,  Conn.— Bonds  Fbfed.— This  town  has  voted 
to  issue  $36,000  d}4%  bonds. 

New  Orleans,  La.— Bond  Saie.— On  March  12  the  $115,- 
597  83  4%  judgment  bonds  were  awarded  to  M.  W.  Newman 
at  104.    Following  are  the  bids  : 

M.  W.Newman 104-00    I  Louisiana  State  B'k  (for  $25,000). 102-00 

Germania  Sav.  B'k,  N,  Orleans.  103-276  I  S.  A.  Kean,  Chicago 100-00 
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Securities  are  dated  July  1,  1893,  and  viiU  mature  in  fifty 
years  after  that  date,  subject  to  call  after  the  year  1925.  For 
further  depcription  of  bonds  see  Chronicle  March  9,  p.  501. 

New  Rochelle,  N.  Y—Bond  Sale.  -On  March  19  the  .$38,- 
000  '6}4%  10-28-year  (serial)  street-improvement  bonds  were 
awarded  to  Dick  Bros.  &  Co.,  New  York,  at  105-43.  Follow- 
ing are  the  bids 


Denlson,  Prior  &  Co.,  Cleva 104"01 

W.  U.  Tofid  &  Co..  New  york...l<)4-(  0 

(•arson.  Lfiiich  &  Co..N.  Y 10.3  75 

Seymour  Bros.  AC".,  N.  Y lOa-66 

t,awreiice  Barnum  &  Co.,  N.  Y.loa-60 
8.  A.  Kean.  ChlcttKO 100-29 


Dkk  Bros.  &  Co..  New  York  ••  10j'j|3 

AI   A   Stein.  New  York 104'7.1 

W.  J.  Ilnyes  &  SoriB.(;ieve 1C4'«8 

Tho™ps'>n,Tenney&  Crawford, 

New  York 104-39 

K.  Klevbolte  &  Co..  N.  Y 104-04 

N.  W.  Uarris&Co.,  New  York.. 101-04 

For  description  of  bonds  see  Chronicle  March  16,  p.  517. 

Niagara  Falls  (N.  Y.)  School  District.— Bond  Sale.— On 
March  15  the  §25,000  4%  20-24-year  (ferial)  gold  school  bonds 
were  awarded  to  Thompson,  Tenney  &  Crawford,  New  York, 
at  113*94— an  interest  basis  of  about  3'12;^.  Following  are 
the  bids : 

Thompson,  TennevA  Crawford .118-94      8.  A.  Koan.  ChicaBO 1 12-.58 

NiaKara  Co.  Savings  Bank UiCOS      C.  II.  Williams  &,  Co..  Pittsbnra.llSl? 

N.  W   Harris  &  Co..  New  York.. l)H-6a      Edw.  C.  .Jones  &  Co.,  New  york.112-16 
Dick  Bros.  &  Co..  New  York....  113-lrt      W.  H.  Todd  &Co..  New  York.... ll'.J10 

Jos.  E.Gavin,  Huflalo... ll:-.-025    K.  Kleytxilte  &Co..Cincln 11180 

M   A.  Stein,  New  York n2-H7      Denlson.  Prior  &  Co..  (Move.. .   .111-57 

Alien,  Sand  &  Co.,  New  York.. .  .112-89    ,  Farson,  Leach  &  Co.,New  York.H<r2« 

W.J.  Hayes  &  Sons.  Cleve 112-695    Seymour  Bros.  &  Co..  N.  Y 110-07 

I.  W.Sherrill.PouKhkeepslo.... 112-07    I 

For  description  of  bonds  see  Chronicle  March  9,  p.  501. 

Oktibbeha  County  (P.  0.  Starliville),  Miss.— Bond  Offer- 
ing Withdravm.— We  are  advised  hy  R.  M.  Cotton,  County 
Treasurer,  that,  owing  to  some  irregularity  in  the  advertise- 
ment, the  county  has  withdrawn  for  the  present  the  offering 
for  sale  of  $25,000  6^  courthouse  bonds.  This  sale  was  to 
take  place  on  April  1.  When  re-advertised,  the  bonds  will 
bear  5%  interest  instead  of  Q%,  as  stated  ia  the  old  offering, 
and  will  mature  jn  20  years  instead  of  25  years,  with  a  five- 
year  option. 

Orleans  (P.  0.  New  Orleans,  La.)  Levee  District.— 0/er 
to  Purchase  Bonds. — Tenders  will  be  received  until  12  m., 
March  25,  by  T.  J.  Duggan,  Secretary  oP  the  Board  of  Com- 
missioners, for  the  sale  to  the  board  of  $50,000  bonds  of  this 
district  issued  under  Act  No.  116,  Laws  of  1898. 

Oswego,  N.  Y.— Temporary  Loan  — This  city  has  borrowed 
$10,000  from  local  banks  at  i%  for  school  purposes. 

Pari?,  Out.— Debertture  Sale.— Thia  town  has  sold  an  issue 
of  $15  OCO  i%  electric-light  debentures  to  the  Mutual  Life  As- 
sociation Co.  of  Canada  at  102*20.  Securities  are  dated 
March  1,  1901,  and  will  mature  in  varions  amounts  yearly  on 
March  1  from  1902  to  1921,  inclusive.  Interest  will  be  pay- 
able semi-  annually. 

Penobscot  County,  Me  — Bonds  Proposed.— The  issuance 
of  $125,000  court  house  bonds  is  being  considered  in  the 
State  Legislature. 

Pleasant  Township,  Tan  Wert  County,  Ohio.— Bo«d  Offer- 
ing.— Proposals  will  be  received  until  12  M.,  April  2,  by  C. 
F.  Manship,  Township  Clerk,  for  $60,000  i%  4-20-year  (serial) 
road  bonds. 

Portage  County,  MVls.— Bond  Bill  Passes  House.— The 
House  has  passed  a  bill  authorizing  $800,000  33^^  10  year  re- 
funding bonds. 

Portland,  Ore. — Bond  Offering.— Proposals  will  be  le- 
ceived  until  2  p.  m.,  April  1,  by  the  Committee  on  Ways  and 
Means  of  the  Common  Council,  care  of  Thomas  C.  Devlin, 
City  Auditor,  for  all  or  part  of  $2.>,000  6^  gold  10-year  im- 
provement bonds  as  may  be  authorized  to  be  issued.  These 
bonds  will  be  in  denomination  of  $500  and  are  to  be  dated 
when  authorized.  Interest  will  be  payable  semi-annually  at 
the  office  of  the  City  Treasurer.  A  certified  check  for  b%  of 
bid,  drawn  on  some  bank  in  Portland  and  made  payable  to 
the  Mayor,  must  accompany  proposals. 

Bond  Offering. — Proposals  will  be  received  until  2  P.M., 
April  15,  by  the  Committee  on  Ways  and  Means,  care  of  the 
City  Auditor,  for  $56,500  4%  20-year  gold  refunding  bonds. 
Securities  are  in  denomination  of  $500,  daoed  May  1,  1901. 
Interest  will  be  payable  semi-annually  at  the  office  of  the 
City  Treasurer.  A  certified  check  on  gome  bank  in  Port- 
land for  6%  of  the  parvalue  of  the  bonds  bid  for  and  made 
payable  to  the  Mayor  must  accompany  proposals. 

Potter  (Town)  N.  Y.— Bonds  Voted.— At  a  recent  town 
meeting  the  Supervisor  was  authorized  to  issue  $30,000  re- 
funding bonds.     The  new  bonds  are  to  be  dated  Sept.  1, 1902. 

Racine,  TVIs.— Bids.- Following  are  the  bids  received 
March  11  for  the  $50,000  4%  paving  bonds  awarded,  as  stated 
last  week,  to  the  Commercial  &  Savings  Bank,  Racine,  at 
104-43 : 


Commercial  &  Savings  Bank. 

Racine $52,215  00 

Manufacturers'  National  B'k. 

Racine S2.214  00 

N.  W.  Harris  &  Co.,  ChicaKO..  52,080  00 

M.  A.  Stein.  Now  York  .52.(180  00 

Denlson.  Prior  &  Co..  Cleve..  51,966  00 


R.  L.  Day  &  Co..  Boston »6I,('0a  ,10 

a.  A.  Kean,  Chicago 51,905  00 

Karson,  Leach  i  ('o..  Chic...  6 1,7 ^^S  00 
Seasontrood  tc  Mayer,  CIdcId.  51,431 1  o 
H.  Kleybolte  A  Co..  Clnoln..  M,0>7  00 
W.  1{.  Todd  A  Co..  Cincinnati  £1,050  i  0 
Chas.  U.  Coffin.  Chicago 60,51100 


For  full  description  of  securities  see  Chronicle  March  2, 
p.  452. 

Reading-,  Mass.— Bonds  Voted.— At  a  town  meeting  held 
March  4  it  was  voted  to  issue  $73,000  water  bonds. 

Reading,  Mich.— Bond  Election.— This  place  will  vote  in 
the  near  Juture  on  the  question  of  issuing  $6,000  electric- 
light  bonds. 

Rome,  N.  Y.— Bond  Offering.— K.  S,  Putnam,  City  Cham- 
berlain, will  offer  for  sale  at  2  p.  m.  March  30  the  following 
B^%  1-4- year  (serial)  paving  bonds  : 

14,197  99  West  Domlnick  Street  bonds. 
1.407  92  North  Washington  Street  bonds. 
6,748  18  "East  Domlnick  Street  bunds. 

Securities  are  all  dated  April  1,  1901,  and  the  interest  will 
be  payable  annually. 


15.000  due  Sept.  1,1910 ®107-10 

5,000  due  Sept.  1, 1911 ©lOSSl 


Roanoke,  Ala.— Bonds  to  be  Issued.— This  city  will  offer 
for  sale  the  latter  part  of  next  month  $25. 0(  0  wati-r  and  $10,- 
000  electric  light  5^  40-year  bonds,  R.  G.  Rowland  is  the 
City  Clerk. 

Ross  County  (P.O.  ChilHcothe),  Ohio.— Bond  Offering.— 
Proposals  will  be  received  until  12  M.,  April  2,  by  Harry  S, 
Adams,  County  Auditor,  for  $38,000  6  per  cent  bond-g,  issued 
for  the  repair  and  improvement  of  the  court  house  and  jail 
residence.  Securities  are  issued  under  authority  of  Section 
871,  ReviFed  Statutes  of  Ohio.  They  are  in  denomination  of 
.$1,000,  dated  April  15,  1901.  loterest  will  be  payable  eemi- 
annually.  Principal  will  mature  $5,(00  each  six  months 
from  July  1,  1903,  to  July  1,  1906,  inclusive,  and  $3,000  Jan. 
1,  1907.  A  certified  check  for  $500,  payable  to  the  County 
Auditor,  must  accompany  proposals. 

Rnssellville,  Ala..— Bond  Sale.— On  March  18  the  $12,500 
Q%  20- year  gold  school  bonds  were  awarded  to  W.  J.  McDon- 
ald &  Co..  Chicago,  at  102-648  and  accrued  interest  from 
March  1,  1901.     Following  are  the  bids  : 

W  .T  McDonald  &  Co..  Chlc.$12.8:n  00  1  Ala.Tr.A  B3nk'gCo.,Sherid.tl2,500  00 
John  Nuveeu&  Co..  Chicago.  la.HOl  50    W.J.  Hayes*  Sons  (less  ex- 

I     pcnscM.  4c.) 12,500  00 

For  description  of  bonds  see  Chronicle  March  9,  p.  502. 

St.  Joseph,  Mich.— i:ond  O^ermg,- Propcsals  will  be  re- 
ceived until  2  P.  II.  March  2^  by  Leland  D.  Townsend,  City 
Clerk,  for  $12,000  4%  electric-light  bonds.  Securities  are  in 
denomination  of  SI, 000  and  will  be  dated  not  later  than  Sept. 
1,  1901.  Interest  will  be  payable  either  in  New  York,  Chi- 
cago or  in  St.  Joseph,  at  the  option  of  the  purchaser.  Prin- 
cipal will  mature  in  twenty  years.  A  certified  check  for  5% 
of  the  amount  of  the  bonds  must  accompany  proposals. 

St.  Joseph  (Mo.)  School  District.- Bond  £/ecfion.— The 
Board  of  Education  has  decided  to  hold  an  election  March 
30  to  vote  on  the  question  of  issuing  $150, OOu  Echool  bonds. 

Saratoga  Springs,  N.  Y.— Bond  Sa/e.— On  March  15  this 
village  sold  at  public  auction  $'.^5,000  4%  sewer  and  water 
bonds  to  the  First  National  Bank  of  Saratoga  Springs  at  the 
following  prices : 

f5,000  due  Sept.  1.  1907 ®105-C0 

6,000  due  Sept.  1.1908 @105-04 

6,000  due  Sept.  1, 1909 ®106-50 

Securities  are  in  denomination  of  .$.5C0,  dated  March  1, 1901. 
Interest  will  be  payable  semi-annually  at  the  above-named 
bank. 

Schenectady,  N.  Y.—Bond  Bills  Become  Laws.— Chajtter 
63,  Laws  of  lUOl,  authorizes  this  city  to  borrow  $35,000  to 
pay  certain  indebtedness,  and  Chapter  64  authorizes  a  loan 
of  S26,000  to  pay  fire-department  indebtedness. 

Schuyler  County,  III.- t^ond  Sole.-  On  March  12  the 
$12,000  5  per  cent  3-5  year  (serial)  .jail  bonds  were  awarded 
to  the  Bank  of  Schuyler  County,  Rushville,  at  105"58.  For 
description  of  bonds  see  Chronicle  March  2,  p.  453, 

SealVirU,  Del.— Bond  hill  Passes  Legislature.— The  bill 
providing  for  the  issuance  of  water,  light  and  sewer  bonds 
has  passed^the  Legislature. 

Sebring,  Ohio.— Bond  Sale.— On  March  2  the  .* 6  000  5  per 
cent  10  21  year  (serial)  town  hall  bonds  were  awarded  to 
W.  R.  Todd  &  Co.,  Cincinnati,  at  111-66. 

South  Arm  Township,  Charlevoix  County,  Mich.— Bonds 
Voted.— At  an  election  held  March  1  this  township  voted  in 
favor  of  issuing  .$1 5, OCO  road  and  bridge  bonds. 

South  Bend,  Ind.— Dei^cription  of  Bonos —The  $5,000  4% 
general-improvement  bonds,  the  sale  of  which  we  reported 
last  week,  are  in  denomination  of  $1,0(0,  dattd  March  1,  1901. 
Interest  will  be  payable  semi-annually  at  the  National  Park 
Bank,  New  York  City.  Principal  will  mature  $1,000  yearly 
on  March  1  from  1906  to  1910,  inclusive. 

Spartanburg(S.C.)  School  District.- Bond  BiU  Passes 
House. — An  Act  authorizing  an  election  in  this  district  to 
vote  on  the  issuance  of  bonds  has  parsed  the  House. 

Spottsylvania  County,  Ya.— Bond  Sale.— This  county  has 
placed  on  the  market  $8,500  5%  6-lC-year  (serial)  bonds,  issued 
to  repair  the  court  hous"^.  Of  the  above  bonds  $6,700  were 
sold  last  November,  as  stated  in  the  Chronicle  at  the  time, 
and  the  remainitg  $1,8C0  were  sold  on  March  1,  1901,  all  the 
bonds  being  taken  by  local  investors  at  about  105. 

Springfield,  Mo.— Bonds  Fo<ed.— At  a  special  election  held 
in  this  city  on  February  27  the  proposition  to  issue  $35,000 
4<i  5  20  year  (optional)  viaduct  bonds  carried  by  a  large  ma- 
jority. These  bonds  will  be  in  denomination  of  $500,  dated 
June  1,  1901.  The  date  for  their  sale  is  yet  to  be  determined 
upon. 

Thomaston,  9a.— Bonds  Voted.— On  February  21  this  city 
authorized  the  issuance  of  the  $10,000  electric-light  bonds 
mentioned  in  the  Chronicle  Feb.  16. 

Troy,  Ohio.— Bond  Sale.-  On  March  19  the  $8,000  4%  10- 
year  funding  bonds  were  awarded,  $2,000  to  A,  C.  Cable, 
Covington,  at  1(6  10,  and  the  remaining  $6,000  to   the  First 
National  Bank  of  Troy  at  102-533.     For  description  of  bonds 
see  Chronicle  March  2,  p.  454. 

Tully  (N.  Y.)  School  District.— Bonds  T'offd.— This  dis- 
trict has  voted  in  tavor  of  issuing  $15,000  6-20-year  (serial) 
bonds.  The  date  for  the  sale  and  other  p^rtiiulsra  of  the 
issue  have  not  yet  been  determined  upon.  J.  L.  Lawrence  is 
Clerk  of  the  Bourd  of  Education. 

Vancouver,  Wash.- Bo?id  0#fri7?gf.— Further  details  are 
at  hand  relative  to  the  offering  for  sale  en  March  '25  of  $45,- 
000  gold  refunding  bonds.  Proposals  for  these  bonds  will  be 
received  until  7:b0  P.  M.  on  that  day  by  J.  J.  Beeson.  City 
Clerk.  Securities  are  in  denominations  of  $500  and  $1,000. 
Interest  (rate  to  be  named  in  bids)  will  be  payable  semi-an- 
nually.   Principal  will  mature  as  follows:    $5,000  in  five 
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yeats,  $10,000  in  ten  years  and  a  like  amount  in  fifteen  years, 
and  the  remaining  $20,000  in  twenty  years;  alllonds,  how- 
ever, which  remain  nnpaid  at  the  time  are  subject  to  call 
after  fifteen  years.  A  certified  check  for  1%  of  bid  must  ac- 
company proposals. 

\iTginia.— Bonds  Purchased.— On  H&Tch  20  the  Commis- 
sioners of  the  Sinking  Fand  purchased  the  following  bonds  : 

j>   w  Mnwrv  5    $5,000  Century  bonds @96-25 

«..  VY.MOwry ^   lO.oooCentury  bonds @96  2t 

f  1*15,000  Cenlurv  bonds @96-95 

6,0(0  Century  bonds @9600 

I     5,000  Century  bonds ; rfs96-05 

Thos.  Branch  &  Co ■(     5,00i)  (Century  bonds @9e*10 

I      5,000  Century  bonds (»«615 

I      6,C00  Century  bonds @9«-25 

I   45,000  Kiddlebergers @96-3S 

Waterbnry,  Conn.— Bond  Bills  Signed.— The  Governor 
has  signed  Special  Act  No.  9,  authorizing  $100,000  S14%  20- 
year  storm-sewer  bonds;  Act  No.  10,  authorizing  $125,000 
3m  20year  water  bonds,  and  Act  No.  11,  authorizing  $310,- 
000  S}4i  20-year  school  bonds. 

Waiertown,  Mass. — Loan  Authorized. — At  a  town  meet- 
ing held  March  11  the  Treasurer  was  authorized  to  borrow 
$150,000  in  anticipation  of  the  collection  of  taxes. 

VVeatherford,  Texas.— Bond  Election.— Oa  March  30  a 
vote  will  be  taken  on  the  question  of  issuing  $45,C00  bonds 
for  water-works  purposes. 

Wilmington  (Del.)  School  District.- Bowd  Bill  Pasees 
Ltgialattire. — The  State  Legislature  before  adjournment 
passed  a  bill  authorizing  $150,000  high-school  bonds. 

Yonngstown,  Ohio.— Bond  Sale.— On  March  18  the  $2,400 
5  per  cent  Manning  Avenue  grading  bonds  and  the  §1,550 
5  per  cent  Lafayette  street  grading  bonds  were  awarded  to 
R.  McCurdy,  of  Youngstown,  at  104'92  and  10490  respec- 
tively. For  description  of  bonds  see  Chronicle  Feb.  23,  p. 
404. 


STATE  AND  CITY  DEBT  CHANGES. 

Kansas  Debt  Statement.— We  give  below  a  list  of  debt 

statements  for  minor  civil  divisions  in  the  State  of  Kansas 
reporting  an  indebtedness  of  over  $10  000   (excepting  only 

those  appearsng  in  detail  in  our  State  and  City  Supple- 
ment), corrected  by  means  of  official  returns  recently  re- 
ceived. 

Bonded  Rate  of      Date  of  Popu. 

Debt.  Interest.      Maturity,  lation- 

Location.                                            $  %  (IPOO.) 

Agency  Township,  Osage  Co...  .26,000  6  July  1. 1916  1,337 

Agnes  City  Township,  Lyon  Co.  20,000  6  1917  1,619 

Albion  Township,  Republic  Co...  11, 000       5  1921  965 

Alma  Township,  Wabaunsee  Co. .29, 000  5  1929  1.529 

Anthony  Township,  Harper  Co... 45,576      6-7  1905,08,20  736 

Applet  JwnTwp.,  Clark  Co 15,675  6  1908-1909  217 

Arcade  Township,  Phillips  Co..  15,000  5  1929  531 

Atlanta  Township,  Rice  Co 23,000  7  1910  508 

Attica  Township,  Harper  Co 10,000  ..  19:9  311 

August9  Township,  Butler  Co. ..23,000  7  1910  60] 

Aurora  Township,  Cloud  Co 15,000  6  1918  770 

Banner  Twp.,  Dickinson  Co 12,000  6  1916  <i20 

Banner  Township,  Harper  Co 11,500  6  1920  415 

Banner  Township,  Pratt  Co 16,000  6  1907  256 

Banner  Township  Rush  Co 17,500  6  1916  340 

Barton  Co 30,500  6  Feb.  1, 1918  13,784 

Baxter  Spgs.  (City), Cherokee  Co.20,000  5-6  1917  1,641 

Belle  Plaine  Twp.,  Sumner  Co 28,000  6  Oct.  1,  1916  1,300 

Belle  Prairie  Twp.,  Rush  Co 16,500  6  1916  2i3 

Belleville  (City),  Republic  Co 13,000  5-6  1901-1920  1,833 

Belleville  Twp.,  Chautauqua  Co. 2^,000  6  1916  1,371 

Bellevine  Township, Republic  Co.17,000  5-7  1904-1915  658 

Beloit  Board  of  Ed.,  Mitchell  Co..26,250  6  1904-1914 

Beloit  (City),MitcheUCo 26,600  6  1916  2,359 

Bennett  Twp.,  Kingman  Co 19,500  6  1916-1917  682 

Blaine  Township,  Harper  Co 18,000  6  1907  324 

Blaine  Township,  Smith  Co 17,000  6  1907  740 

Blue  Mound  Township,  Linn  Co.. 42,000  6-7  1912-1916  1,691 

Blue  Rapids  (City),  Marshall  Co. .18,000  5  1929  1,100 

Blue  Rapids  Twp.,  Marshall  Co.. 20,000  5  1919  1601 

Bridgeport  (City),  Saline  Co 10,000  6  1917            

Brown's  Grove  Twp.. Pawnee  Co. 15,000  6  1916  300 

Bruno  Township,  Butler  Co 17,000  7  1910  677 

Buffalo  Township,  Jewell  Co 15,000  8  1910  1,482 

Burlmgame  Twp.,  Osage  Co 20,000  5  i910  2,938 

Burlington  (City),  Coffee  Co 20,000  5  1907  2,418 

Burr  Oak  TownsMp,  JeweU  Co..  15,000  8  1910  1,435 

Burrton  (City) ,  Harvey  Co 15,000  ..  627 

Burrton  Township,  Harvey  Co 26,000  5  1929  509 

Caldwell  (City)  Sumner  Co 21,000  412-6-8  1901-1919  1,574 

Caldwell  Township,  Sumner  Co...  29,000  b^  1929  656 

Canada  Township,  Labette  Co... 20, 000  6  1916  705 

Caney  Twp.,  Montgomery  Co 22,000  6  1916  2,235 

Canton  (City),  McPherson  Co 10,000  6  1908  493 

Canton  Twp.,  McPherson  Co 16,000  5  1906  1,034 

Carmi  Township,  Pratt  Co 16,500  6  1917  395 

Cawker  Township,  Mitchell  Co... 20,000  8  1S09  1,398 

Cedar  Township,  Jackson  Co 16,000  6  1916  1,289 

Cedar  Township,  Wilson  Co 24,000  7  1916  998 

Center  Township,  Ness  Co 30,000  6  1917-1919  637 

Center  Township,  Norton  Co 28,000  6-5ifl  1906-1919  667 

Center  Township, Pratt  Co 28,000  6  Mar. 20, 1907  260 

Center  Township,  Reno  Co 19,000  6  1916  690 

Center  Township,  Rush  Co 18,500  6  1916  310 

Center  Township,  WUson  Co 56,500  6-7  1910-1916  2,4)5 

Center  Township.  Woodson  Co...  14,000  7  1914  2,218 

Centervilie  Twp  ,  Linn  Co 20.000  4%  1920  1,696 

Centre  Township,  Jewell  Co 36,000  5-8  1910-1918  1,608 

Chapman  Township,  Clay  Co 18,000  6  1918  700 

Chase  Co 80,000  6  1922  8,246 

Cherokee  (City) ,  Crawford  Co       15,000  6  1914  1,326 

Cherokee  Twp.,  Montgomery  Co  22,536  6  1916-1917  870 
Cherry  Township  and  Cherry  vale 

Montgomery  Co 41,500  5-6-7  1901-4-9-19  4,861 

Cheyenne  County 21,500  6  1909  2,64u 

Cheyenne  Township,  Lane  Co 16,000  6  1919  203 

Chicaskia Two.,  Kingman  Co...  18,000  6  1917  343 

Cimarron  (City),  Gray  Co 20,000  ..  1920  237 

Cimarron  Twp..  Seward  Co 20,000  6  1908            

Clark's  Creek  Twp.,  Morria  Co...  15,000  5  1919  475 


Bonded 
DeOt. 
Localio?!,.  $ 

Clifton  Township, WashingtonCo.20. 000 

Clifton  Township,  Wilson  Co 23,500 

Clyde  (City),  Cloud  Co .41,000 

Coldwater  (City),  Comanche  Co. .11,000 
Cold  water  T'p,  Comanche  Co.  . .  .25,000 
Conway  Spgs.  (City),  Sumner  Co.  12,500 
Couway  Township,  Sumner  Co.. ..28,000 

Coolidge  (City),  Hamilton  Co 20,000 

Coolidge  Twp..  Hamilton  Co 18,000 

Cooper  Township,  Stafford  Co. ..16,000 
Council  Grove,  Morris  Co.  (Town- 
ship and  City) 79,500 

Courtland  Twp.,  Republic  Co. ...11,000 
Crawford  Township,  Crawford  Co.25,000 
Creswell  Township,  Cowley  Co. .18,000 

Culver  Township,  Ottawa  Co 15.000 

Decatur  Co 39,500 

Delano  Township,  Sedgwick  Co.. 12,000 

Delaware  Twp.,  Jefferson  Co 80,000 

Dexter  (City),  Cowley  Co 13,000 

Dexter  Township,  Cowley  Co  10,000 
Diamond  Valley  Twp., Morris  Co. 15,000 

Dixon  Township.  Sumner  Co 20,500 

Dodge  City,  Ford  Co 43,000 

Douglass  (City).  Butler  Co 16,Q00 

Douglass  Township,  Butler  Co.. .21,500 

Duck  Creek  Twp.,  Wilson  Co 15,000 

Eagle  Township,  Harper  Co 16.000 

Eagle  Township,  Sedgwick  Co...l5,('00 

Eden  Township,  Sumner  Co 19,500 

El  Dorado  (City),  Butler  Co 52,000 

El  Dorado  Tovraship,  Butler  Co. .45,000 

ElkCountv 13,000 

Elk  Township,  Cloud  Co 41,950 

Elk  Falls  Township,  Elk  Co 15,000 

EUls  County 44,u oO 

Ellsmore  Township,  Allen  Co.... 20,000 

Ellsworth  County 10,000 

Elm  Grove  Twp.,  Labette  Co 15,000 

Elm  Township,  Allen  Co 20,000 

Emma  Township,  Harvey  Co 16,000 

Emmett  Township,  Norton  Co . . .  10,000 
Empire  Township,  Ellsworth  Co. 24,000 

Empire  Twp..  McPherson  Co 24,000 

Erie  (City),  Neosho  Co Il,5o0 

Erie  Township,  Neosho  Co 30,000 

Eureka  Township,  Barton  Co 12,000 

Eureka  Township,  Greenwood  Co. 17,500 

Eureka  Tow-nship,  Rice  Co 10,000 

Eureka  Township,  Saline  Co  .  .16,000 
Everett  Township,  Woodson  Co.. 15,000 

Ezbon  Township,  Jewell  Co 15,000 

Fairview  Township,  Cowley  Co. .10,000 
Fairview  Township,  Ford  Co  ...18,900 
Fairview  Township,  Russell  Co.. 21, 000 

Falls  Township,  Sumner  Co 18,000 

Fargo  Township,  Seward  Co 15,000 

Farmer  Township,  Rice  Co 12,00o 

Finnev  County 40,000 

Ford  Township,  Ford  Co 15,000 

Forrester  Township,  Ness  Co....  15,000 

FrankUn  Twp.,  Jackson  Co 28,000 

Garnett  (City),  Anderson  Co 30,000 

Girard  (City),  Crawford  Co. 33,000 

Goodland  (City),  Sherman  Co 22,000 

Grant  Township,  Barton  Co 13,000 

Grant  Township,  Harper  Co. . . .,  .12,900 

Grant  Township,  Jewell  Co 10,000 

Grant  Townslaip,  Neosho  Co 22,500 

Grant  Township,  Reno  Co 34,000 

Great  Bend  City,  Barton  Co 28,000 

Great  Bend  Township,  Barton  Co.41,463 

Greeley  County 62,500 

Greeley  Twp.,  Sedgwick  Co 20,000 

Greenfield  Township,  Elk  Co 11,500 

Green  Garden  Twp  .,Ellsw*th  Co. 15,000 
Greenleaf  (City),  AVashington  Co  .25,000 

Greensburg  (City),  Kiowa  Co 45,500 

Grove  Township,  Reno  Co 17,000 

Groveland  Twp.,  McPherson  Co. 18,000 
Guelph  Township,  Sumner  Co. ..16,000 
Guilford  Township,  WUson  Co. . .  .32,000 
Hanover  (City).  Washington  Co..  13,000 

Harper  County 22,000 

Harrison  Twp,,  Nemaha  Co 20,00O 

Haven  Township,  Reno  Co 25,000 

Haynesville  Township,  Pratt  Co.  19,000 

Hays  Township,  Stafford  Co 12,000 

Hazelton  (City),  Barber  Co 15,000 

Hendricks  Twp.,  Chautauqua  Co.21,000 
Herington  (City) ,  Dickinson  Co. .  .52,000    I 

Hiawatha  (City),  Brown  Co 50,000 

Hickory  Township,  Butler  Co 10,000 

Hill  City,  Graham  Co 10,000 

HUl  City  Twp.,  Graham  Co 10,000 

Holton  (City),  Jackson  Co 12,000 

Homestead  Twp.,  Barton  Co 19,000 

Hope  Township,  Dickinson  Co...  12,000 

Horton  (City),  Brown  Co 32,000 

Howard  Township,  Elk  Co 24,000 

Howard  Township,  Labette  Co. .15,000 

Humboldt  (City),  Alien  Co 33,200 

Illinois  Townsuip,  Sumner  Co. ...19, 000 
Indian  Creek  Twp.,  Anderson  Co.10,000 

Ingalls  Township,  Gray  Co 25,000 

lola  City,  Allen  Co 26,500 

lola  Township,  Allen  Co 63,250 

Isabel  Township,  Soott  Co 22,500 

Itaska  Township,  Sherman  Co. ..14,000 

luka  Township,  Pratt  Co 22,000 

Jackson  Twp.,  Anderson  Co 10,000 

Jackson  Township,  Riley  Co 10,200 

Jefferson  Twp.,  Chautauqua  Co  16,000 
Jefferson  Township,  Jefferson  Co.25,000 
Junction  Township,  Osage  Co  ...24,000 
Kanopolis  (City),  Ellsworth  Co. .10,000 

Kearny  County 30,400 

Kechi  Township,  Sedgwick  Co...  10, 000 
Kenneth  Township,  Sheridan  Co.14,000 
King  City  Twp.,  McPherson  Co..  16,000 

Kinsley  (City),  Edwards  Co 49,000 

Kiowa  (City),  Barber  Co 24.000 

Kiowa  Township,  Barber  Co 25,000 

Kirwin  Township.  Phillips  Co. ...18,000 

Lake  Township,  Harvey  Co 19,000 

Lakln  (City ) ,  Kearny  Co 20,000 

Lancaster  Twp.,  Atchison  Co  — 15,000 
Lane  Township,  Greenwood  Co.. 20,000 


Kate 

of        Date  ot 

Popu' 

Inter  e 

St.      Maturity. 

lalion- 

> 

(1900). 

8 

1908 

1,082 

7 

1916 

1,030 

6 

1907-16-17 

1,157 

7 

1902-1906 

263 

6 

Sept.  1,  1907 

356 

4i« 

1925 

714 

6-7 

1905-1916 

1,267 

6 

1927 

288 

6 

1907-1912 

360 

6 

1917 

635 

6 

Various. 

2,710 

5 

1920 

990 

6 

1912 

1,650 

5 

1918 

861 

6 

1916 

667 

5-6 

1905-1929 

9,234 

7 

1904 

665 

7 

1902  1925 

1,757 

6 

1920 

380 

6 

1917 

1,266 

5 

1919 

t)98 

7 

190d 

752 

6-7 

1905-1907 

1,942 

6 

1903 

755 

7 

1911 

572 

7 

1916 

569 

6 

1907 

195 

A\ 

1920 

638 

6 

1916 

468 

6-7 

1901-3-5-7 

3,466 

6 

1913-1915 

672 

6 

1901  to  1905. 

11,443 

5-6-8 

1907-08-lg 

1,769 

7 

1909 

931 

5-6-7 

1906  to  1913 

8,626 

6 

1917 

1,759 

5 

1902 

9.626 

6 

1906 

1,454 
1,565 

781 

6 

1916 

6 

1908 

526 

5 

1919 

744 

5 

1924 

929 

5 

1909-1920 

2,221 

6 

1919 

2,221 

6 

1916 

329 

6-7 

1902-1906 

707 

6 

1917 

602 

bis 

1918 

1,004 

7 

1916 

823 

4^ 

1920 

870 

6 

1916 

565 

6 

1908 

174 

5 

1928 

2,024 

4^2 

1920 

754 

6 

1919 

143 

6 

1917 

636 

6 

1917-1919 

3,469 

6 

1919 

434 

6 

1919 

229 

6 

Mar.  1, 1916 

1.476 

6 

1910 

2,078 

6 

191  9-1910 

2,473 

6-7 

1909-1920 

1,059 

6 

1916 

362 

6 

1920 

402 

5 

1915 

924 

6 

July  22, 1917 

1,271 

6 

1917 

584 

6 

1918 

2,470 

6 

1904-16-17 

463 

6 

1919-1921 

493 

7 

1906 

958 

7 

1909 

1,423 

5 

1919 

527 

6 

1907 

854 

.6-7 

1907-08-11 

343 

6 

1917 

451 

512 

1909 

573 

4ifl 

1930 

785 

7 

Aug.  2,  1916 

728 

6 

1915 

987 

6 

1902-1912 

10,310 

4i3 

1920 

1,213 

7 

July  1,  1906 

1.369 

6 

1917 

723 

6 

1917 

408 

7 

1907 

143 

6 

1916 

1,067 

5-e-6ia  1908-18-21 

1,607 

6 

1917 

2,829 

6 

1915 

496 
468 

6 

1919 

746 

6 

1910 

3,082 

6 

1916 

1,200 

6 

1916 

1,155 

6 

1919 

3,398 

8 

1910 

2,102 

6 

1906 

827 

6  yearly  &  1920 

1,402 

7 

July  1,  1904 

419 

4.\ 

1919 

598 

6 

1920 

134 

6 

5,791 

6-7 

1961-1967 

1,495 

6 

1922 

81 

6 

1908 

160 

6 

1917 

784 

6 

1916 

851 

6 

1904 

913 

6 

1916 

876 

7 

1902 

1,862 

6 

July  1,  1916 

1.188 

5 

1920 

240 

6 

1911-1925 

1,107 

■s\ 

1920 

831 

6 

1919 

369 

6 

1916 

523 

4-6 

1917-1918 

780 

6 

1907 

765 

5ifl 

1930 

965 

8 

1909 

1,007 

5 

1929 

516 

6 

1919-20-21 

259 

6 

1912 

1,994 

5 

1924 

800 

Mahch  23,  1901.J 
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Bonded  Rale  of        Date  of 

Debt.  Inlerest.     Maiuril». 

Location                                                j?  % 

Lawrence  Township,  Cloud  Co..  12,000  8  1903 

LenoraTowDshlp,  Norton  Co....l5,000  8  1911 

Leott  (Citv).  WloliltaCo 24.000  6  1909-10-18 

Le  Roy  (City).  Coffey  Co 19,366  6-7  190.3-1910 

Le  Roy  Townahip,  Coffey  Co 44,900  6-7  1910-16-17 

Liberal  TowTishlp,  Howard  Co... l.'i,000  6  1919 

Liberty  Township,  Coffey  Co l.'i.OOO  4,^  1929 

Liberty  Township,  Kinsman  Co. 18,0(  0  6  1917 

Liberty  Townsliip, Linn  Co 25,000  5        1905&yearly 

Liberty  Township,  Saline  Co 10,0C0  5  1920 

Limestone  Township,  .Jewell  Co. 13,000  6  1907 

lilncoln  Township,  Anderson  Co.  12,000  6  1916 

Lincoln  Township,  PIckinson  Co.23,000  5  1921 

Lincoln  Township,  EllsworthCo.l.T.OOO  6  1917 

Lincoln  Township,  Osage  Co 20.000  6  1908 

Lincoln  Township,  Reno  Co 23,000  5-7  1906-1918 

Lindsborg  (City),  McPJierson  Co.. 27,000  6  1907 

Little  Caney  Twp.,  f'hantau'a  Co.  15,000  6  1916 

Little  RiverTwp..  Reno  Co 23,Ono  H  1917 

Little  Walnut  Twp.,  Butler  Co. ..17,000  7  1910 

Logan  County 30,000  5-6  1904-1921 

Lojtan  Township,  Phillips  Co  ..  18,000  8  1910 

Logan  Township.  Rooks  Co 12,000  5H  1921 

Logan  Township.  Sheridan  Co...  18. 000  6  1919 

Longton  Township,  Elk  Co 30,000  6-7  1909-1917 

Lost  Springs  Twp..  Marion  Co  ...10,000  5  1914 

LouisburgT'p,  Montgomery  Co  .45.000  7  1909-1916 

McPherson  (City),  McPherson  Co,85,000  5-6-7    1907  to  1916 

McPherson  Twp  .  McPherson  Co  36,000  5-6  1916-1920 

Madleon  Twp..  Green-wood  Co...  17,000  5  1916 

Manhattan  (City),  Riley  Co 78.000  6  1907-09-17 

Mankato  (City),  Jewell  Co 20.000  5  1919 

Maple  Hill  Twp..  WabaunseeCo.. 27,000  5  1929 

Marion  (City),  Marion  Co.... 18.224  5^  1909 

Marion  Township.  Bourbon  Co..  10,000  7  1901 

Marmaton  Township,  Allen  Co..    40,000  4-7  1901-1919 

Marquette  (City),  McPherson  Co. 12,760  6  1918 

Marquette  Twp.,  McPherson  Co. 20,000  6  1916 

Marysville  (Citv),  Marshall  Co    .30,000  5  1906 

Meade  (City).  Meade  Co 36,000  6-7  1903-08-18 

MeadeCenter  Twp.,  MeadeCo...l5,000  6  1919 

Medicine  Lodge  T'p,  Barber  Co... 25,000  6-7  19151916 

Milton  Township,  Butler  Co 20,00  6  1915 

Mission  Township,  Neosho  Co.... 80,000  8-10  1902-1908 

Mitchell  County. 50.000  8  1908 

Monroe  Township,  Anderson  Co.  .39,000  6  1916 

Morton  Township.  Ottawa  Co... .17,(100  6-8  1901-1916 

Mound  City  Township,  Linn  Co.. 39,500  5  1919-1930 

Mound  Twp.,  McPherson  Co 18.000  6  1916 

Mound  Township.  Phillips  Co        15,000  5  lOl.'S 

Mound  Valley  Twp.,  Labette  Co. 35,000  6-7  1909-1916 


Popu-  I  Bonded  Rate  of 

lation  '  Debt.  Interest. 

(1900.)  I      Location.                                               $  % 

792  1  Mt.  Pleasant  Twp..  Labette  Co...  10,000  7 

278  I  Neodesha  Township.  Wilson  Co.. S5,000  7 

151  Neosho  Falls  Twp  ,  Woodson  Co.. 30,000  5 

772  1  Neosho  Township,  Coffey  Co 10,000  5 

1,139  Nesfl  City,  Ness  Co 27.500  6 

146  I  Nevada  Township,  Ness  Co 17,f'00  5 

1,223  I  Newbury  Twp.,  Wabaunsee  Co... 27,000  5 

224  I  Vewton  Township,  Harvey  Co. ..14, 000  6 

1,615  Ninnesf.ah  Twp.,  Sedgwicfc  Co...22,<00  7 

403  1  Northampton  Twp.,  Rooks  Co 15,000  5^4 

815  1  Norton  (Citv),  Norton  Co 47,200  5i«-6 

777  ;  Oak  Township,  Smith  Co 17,000  5 

1,227  Oakland  Township,  Clay  Co 18,000  6 

315  I  Ot)erlln  (City),  Decatur  Co 25,000  6 

726  I  Olilo  Township,  Morris  Co 18,00u  4»a 

9Pil  1   Ohio  Township,  Ness  Co 16,000  6 

1  279  Ohio  Township.  Sedgwick  Co 10,00o  7 

l,no5  Olathe  (City),  Johnson  Co 35,000  4^2 

985  Old  Houston  Twp.,  Smith  Co 15,000  8 

485  Osage  (City),  Osage  Co 37.500  6 

1,962  Osage  Township,  Allen   Co ll,50O  5 

763  Osawatomie  City  &  T'p,  Miami  Co.  35,000  6 

386  t  Oskaloosa  T'p,  Jefferson  Co 49,000  6 

284  Oxford  (City),  Sumner  Co 10,000  6 

1,116  Ozark  Township,  Anderson  Co... 25,000  7-6 

761  Paola  Township,  Miami  Co 15,000  4'a  6 

1,993  1  Park  Township,  eedgwlck  Co.... 12,<  00  7 

2,996  Payne  Township.  Sedgwick  Co. ..12,000  7 

708  Penn  Township,  Osborne  Co  ..  .15,000  8 

1.800  Phillipsburg  (City),  Phillips  Co.  ..40,700  6 

3,438  Phillipsburg  Twp.,  Phillips  Co... 14,000  5 

890  Phillips  County 22,000  6 

1,123  Pla'.nville  Township,  Rooks  Co  .16,000  5 

1,824  Pleasant  Township.  Lincoln  Co. .10.000  6 

2,29h  Plevna  Township,  Reno  Co 18,000  6 

1,027  Plum  Grove  Twp.,  Butler  Co 20,000  6 

489  Plum  Township,  Phillips  Co 15,000  6 

1,077  Potosl  Township,  Linn  Co 15,000  7 

2,()0f5  Powell  Twp..  Comanche  Co 15,000  C 

326  Prairie  View  Twp.,  Phillips  Co...  15,000  T> 

500  Pratt  (City).  Pratt  Co 40,450  4-5-6 

1,598  Protection  Twp  .  Comanche  Co...  18,000  6 

960  Quindaro  Twp.,  Wyandotte  Co 33,000  6 

1,944  Rawlins  County.. 19.'J00  6 

14,647  Reeder  Twp.,  Anderson  Co 16,000  6 

859  Reno  Township,  Reno  Co 21,000  6 

672  1  Rich  Township,  Anderson  Co l.'i.OOO  6 

1,677  RIchtleld  City),  Morton  Co 15,000  7 

1,266  Richland  Township.  Haivey  Co. 19,000  6 

462  Richland  Twp.,  Kingman  Co 13,000  4V)-6 

1,840  Richland  Twp.,  Labette  Co 15.704  7 


Date  of 
Maturity. 

1909 
1916 
1916 
1912 

1917-1919 
1917 
1929 
1915 
1904 
1924 

1908-1919 
1908 
1918 
UK  8 
1919 
1917 
1904 
1903 
1909 

1905-1917 
1914 

1910-1918 

1911-1917 
1907 

1916-1922 

1917-1929 

1906 

1903 

1909 

1908-10-18 

1927 

1915 

1925 

1907 

1916 

1915 

1908 

1912 

1907 

1924 

1904  to  1919 

1907 

July,  1916 

1902  to  1919 

1916 

190.5-1916 
1921 
1909 
1915 
1920 


Popti- 

latton. 

(1900.) 

1,255 

2,667 

1,532 

704 

."05 

6-6 

1,507 

090 

808 

309 

1,202 

862 

486 

9i7 

879 

490 

492 

3,451 


2,792 
986 

5,121 

1,290 
567 

1,068 
785 
818 
709 
559 

1,008 

1.502 
14,442 
549^ 
721 
506 
588 
819 

2,705 
173 
627 

1,213 
281 

2,810 

5,241 

1,231 
604 

1.202 

61 

509 

424 

1,047 


NEW  LOANS. 


Proposals  for 

$2,500,000  00 

OF 

34^  Corporate   Stock 

OF  THE  CITY  OF  NEW  YORK. 

Exempt   from  all    Taxation  in   the   State   of 

New  York,  except  for  State  Purposes. 
Principal  and  Interest  Payable  in  Gold. 


EXECUTORS.  ADMIMSTllATOBS. GUARDIANS, 
AND  OTHKlis  HOI.,DlNG  TKUST  FUNDS  ARE 
AUTHORlZffiD  BY  SUCTION  «  OF  AllTK^l.E  I 
OF  CHAPTER  417  OK  THE  LAWS  oF  1897  TO 
INVEST  IN  THIS  STOCK. 


SEALED  PROPOSALS  WILL  BR  RECEIVED  BY 
THE  COMPTROLLER  OF  THE  CITY  OF  NEW 
YORK,  at  his  office.  No.  280  Broadway,  in  the 
City  ot  New  York,  until 

Monday,  the  25tli  day  of  March,  1901, 

at  2  o'clock  P.  M..  for  the  whole  or  a  part  of  the 
loUowliiB-descrihed  ReRlstered  Stock  of  the  City  of 
New  York,  heariiii;  interest  at  the  rate  of  THKEK 
AND  ONE  HALF  PKK  CENT  per  ann>>m.  to   wit: 
8-^,3UW.U00  ««»   CORPORATE  STOCK  OF  THE 
CITY    OF    NEW    YORK.    FOR    THE 
CONSTRUCTION  OF  RAPID  TRAN- 
SIT RAILROAD. 

Principal  payable  November  1.   1P50. 
A  Deposit  ot  TWO  PER  CENT  (in   iiinnev 
•r  a  certHlvcl  cbecU  oniiNatlonnl  or  s^iate 
Bank  iu  the  City  of  Ne^v  York)  reqiitred. 

For  fuller  information  see  CITY  RECORD.  Copies 
to  be  procured  at  No.  2  City  Hall. 

BIRD  S.  COLER,  Comptroller. 

THE  CITY  OF  NEW  VORK. 

DEPARTMENT  OF  FIN  aNCE.COMPTROLLERS 

OFFICE, 

MARCH  18.  1901. 


DENISON,  PRIOR&CO. 

DSALSBS IN 

High      Grade      Bonds. 

SEND    FOR    LISTS. 

8  Exchange  Place,  Boston. 
131  Euclid  ATenue,  Cleveland. 


NEW  LOANS. 


^100,000  Bonds. 

OADDO  LEVEE  DISTRICT 
OF  LOUISIANA. 

The  Board  of  Commissioners  of  the  Caddo  Levee 
district  of  Louisiana  offer  for  sale,  on  WEDNES- 
DAY, the  10th  day  of  April,  1«01, 

$100,000   OF   BONDS, 
issaed  by  authority  of  Act  No.  142  of  19C0,  of  the 
General  Assembly  of  Loui^iiana. 

These  bonds  are  lOOof  $500  denomination,  and  50  of 
$1,000  denomination,  dated  Jan.  1, 1901,  and  are  due 
tlfty  years  from  date,  but  redeemable  in  forty  years 
after  date,  at  tbe  option  of  the  obliKor. 

They  hear  Ave  per  cent  per  annum  interest,  pay- 
able semi-annually  by  the  Treasurer  of  the  State  of 
Louisiana,  interest  coupons  attached  to  bonds. 

Tliese  bonds  are  secured  by  taxation  and  by  the 
sale  of  lands  of  said  levee  district,  and  are  abso- 
lutely safe.  They  will  bo  sold  In  amounts  to  suit 
purchasers. 

Sealed  bids  will  be  received  at  the  office  of  the  Sec- 
retary of  the  Board  ot  dimmissioners.  at  Shreve- 
port.  La.,  up  to  the  hour  ol  12  o'clock  of  WEI>NE8- 
DAY,  April  10.  1901,  at  which  time  all  bids  will  be 
opened. 

No  bid  for  less  than  par  and  accrued  Interest  to 
date  of  payment  will  be  considered,  atid  t  he  rijrht  to 
reject  all  bids  is  reserved.  Cash,  oracertifled  check 
for  an  amount  equal  to  five  per  cent  of  oBer,  must 
accompany  each  bid. 

For  further  information  apply  to  underslRned,  at 
Sbreveport,  La. 

T.  F.   BELL.  President, 

Board  of  Commissioners  of  CadduLevee  District. 


SEND  FOR  LIST. 


March    Investments, 

MUNICIPAL,  RAILROAD  AND  CORPORATION 
BONDS. 

FARSON,    LEACH    &    CO., 
OHICAUU.  NEW  YORK. 


Investment  Securities 

FOR 

8M¥IMGS  BANKS  and  TRUST  FUNDS 

S%  BONDS  A  SPECIALTY. 

EDW.   0.  JONES  A  CO., 


NBW  YORK. 
PHILA..    -      . 


-  1  NASSAU  STREET. 

-  118  SO.  rOUBTH  ST. 


INVESTMENTS. 

WK  OWN  AND  OFFER 

$76,000 
STATEofCOAHUILA, 

U.  8.  OF  MEXICO. 

6%  GOLD  BONDS. 

Price  to  yield  5^t. 

Trowbridge   &   Niver   Co.^ 

CHICAGO,    ILL. 
First  National  Bank  Buildins. 

MASON,  LEWIS  &  CO. 

BANKERS, 

CHICAGO.  BOSTON, 

(ttonadnock  BnlldinK,         (iO  Devonshire  8U 

MUNICIPAL 

RAILROAD  BONDS- 

CORPORATION 

Choice  lasues. 

Street   Railway  and  Gas  CompauIeKr 

LIST  ON  APPLICATION. 

T.  B.  POTTER,  ~~ 

MUNICIPAL  and      DriKinc 
CORPORATION      oUNUb, 

172  Washington  Street, 
CHICAGO,         -       •        •        IL,L.S. 

LIST    ON    APPLICATION. 

INVESTMENT     SECURITIES. 

MUNICIPAL         )-kAN».i#XN 

RAILROAD  C  BON  Do 

CORPORATION  5 

ecarltlea   Nettinir   from  4H  10  6  Per   Ceat 

alwaya  on  hand. 

SKNU    FOR  LIST. 

ROBY  ROBINSON, 

ATLANT.4    <J.4. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

13  Wall  Street.  New  York. 

STATE,  CITY  &  RAILROAD   BONDS 
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Bonded 
Debt. 
Location.  $ 

Richland  Township,  Pratt  Co. ...16,000 

Eichhiud  Txrp.,  Republic  Co 14.000 

Ridscway  Twp.,  Osage  Co, 12,500 

Rochester  Twp.,  Kinsman  Co.. .18,000 
Rock  Creek  Township,  Coffey  Co.  .29.000 
Rook  Creek  Twp.,  Cowley  Co  ..  .18,000 
Rock  Creek  Twp.,  Jefferson  Co  20,000 
Rock  Creek  Twp.,  Nemaha  Co. . .  .20,000 
Rock  Cr'k  T'p.Fottawatomie  Co.. 31, 500 
Rolling  Prairie  T?'p.,  Morris  Co. 18,000 
Rosedale  (Citv),  Wyandotte  Co. .43,562 

Ruella  Township,  Harper  Co 15,000 

8t.  Bridget  Twp.,  Marshall  Co. ...1.5,000 

St.  John  ((Mty),  Stafford  Co 13.000 

Salt  Creek  Twp  ,  Chautauqua Co.20,000 

Salt  Creek  Twp.,  Lincoln  Co 18,000 

Sante  Fe  (City),  Haskell  Co 20,.500 

Saratoi^a  (City).  Pratt  Co. 14,000 

Scandia  Township,  Republic  Co. 23.000 

Scott  Township.  Bourbon  Co 10  000 

Scott  Township,  Scott  Co 27,000 

Seneca  (Cit y ) ,  Nemaha  Co 50,000 

Seward  Township,  Stafford  Co. ..19,000 
Shell  Rock  Twp.,  Greenwood  Co.15,000 

Sheriflau  County 15,000 

Sherman  County 26,000 

Sherman  Twp  ,  Sedewiok  Co 22,000 

Silver  Creek  Twp.,  Harper  Co. ...17,000 

Silverdale  Twp.,  Cowley  Co 19,000 

Smith  Centre  (aty).  Smith  Co.... 43,000 
Smokv  Hill  Twp.,  McPherson  Co.29,740 
Solomon  Township,  Graham  Co. .15,000 
Solomon  Township,  Norton  Co. ..10,000 
South  Haven  Twp.,  Sumner  Co... 28,000 

Spring  Township,  Butler  Co 18,000 

Spring  Township,  Harper  Co 13,000 

Spring  Creek  Twp..  Coffey  Co.-.  19,000 
SprlDgdale  Township, Sumnei  Co. 20. 000 
Springvale  Township.  Pr-itt  Co. .15,000 

Stafford  (City),  Stafford  Co 16,100 

Stafford  Twp.,  Stafford  Co 14,f00 

Stanton  County 61,000 

Sterling  (City),  Bice  Co 35,000 

Stockton  (City),  Rooks  Co 46,000 

Stranger  Twp.,  Leavenworth  Co. 10,000 

Starr  Township,  Cloud  Co .16,000 

Stohrville  Twp.,  Harper  Co 24,000 

Sumner  Township,  Osborne  Co..  15,000 
Sumner  Town.ship,  Sumner  Co.. .20,000 

Superior  Twii.,  McPherson  Co 18,000 

Superior  Township,  Osage  Co 33,100 


Rate  of       Dale  of 

Interes 

t.     Maturity. 

% 

6 

1907 

5 

1926 

7 

1902 

6 

1917 

4ifl 

Got.  6.  1916 

6 

1916 

6 

1910 

5 

1924 

5 

1929 

5 

1927 

s-e-7 

1904  to  1913 

6 

1909 

6 

1919 

,, 

1918 

7 

1916 

6 

1918 

6 

1918-1920 

6 

1901-02-06 

5 

1920 

6 

1916 

6 

1922 

6 

1916-1925 

6 

1917 

5 

1918 

7 

1910 

6 

Jan.  1, 1919 

7 

1906 

7 

1905 

5 

1923 

6 

1907  1909 

5 

1909-1929 

6 

1919 

8 

1911 

5-7 

1910-1915 

7 

1910 

6 

1920 

5-7 

1917-1919 

7 

1905 

6 

1917 

/  4-6 

1910-1917 

4i« 

11^20 

6 

1918-1920 

6 

Mar.  1,  1907 

5-7 

1907-1909 

514 

191^ 

5-7 

1902-1930 

6 

1916 

8 

1909 

6 

1916 

5 

1908 

6 

Jan.  1,  1917 

Popu- 
lation. 
(1900.) 
313 
1,322 
1,447 
379 
1,716 
680 
1,299 
2,380 
1,093 
1,152 
3,270 
222 
980 
►  69 
531 
421 
128 
107 
1,297 
1,834 
362 
1,846 
828 
632 
3,819 
3,341 
850 
481 
1,131 
1,142 
1,952 
346 
380 
1,430 
733 
576 
622 
510 
199 
l.OBS 
1,518 
327 
2,002 
1,030 
1,160 
909 
815 
758 
504 
1,158 
1,103 


Bonded    Hale  of      Date  of 
Debt.  Interest.    Maturity. 

Location.  $  % 

gyoamoreTwp.,  Montgomery  Co. 22,000  7  1916 

Byracuse  (City),  Hamilton  Co 27,000  6  1908 

Timber  HUl  Twp.,  Bourbon  Co. ..10  000  6  1916 

Tioga  Township.  Neosho  Co 19,600  7  1916 

TongauoxieT'p.Leavenworth  Co.20,000  5  Sept.,  1929 

Toronto  Twp,,  Woodson  Co 15,000  413  1914 

TregoCountv  11000  5  1908 

Twin  Grove  T'p.  Greenwood  Co.. l.=>,000  7  1910 

Uly8ses(  City),  Grant  Co 37,000  6  1918-19-21 

Union  Township,  Butler  Co 11000  6  1915 

Union  Township,  Jetterson  Co.... 30,000  5  1911-1929 

Union  Twp.,  McPherson  Co 20,000  5  1919 

Union  Township,  Rice  Co 30,000  6-7  1910-1916 

Union  Township,  Rush  Co 17,000  6  1916 

Union  Township,  Sedgwick  Co. ..22,000  7  1906 

Valley  Township,  Ellsworth  Co.. 10,000  6  1916 

Valley  Township,  Kingman  Co... 20,500  6  1917-1920 

Valley  Township,  Sheridan  Co. ..18,000  6  1919 

Valley  Brook  Twp..  Osage  Co v3,000  6  1906 

Valley  OenterTp.Sedtrwick  Co. .10,000  4%  1920 

Verdigris  Township,  Wilson  Co. .24,6.^9  7  1916 

Victoria  Township,  Rice  Co .22,000  5  1929 

WallaceCounty 33,000  4-6  1920-1929 

WalnutTownship.  Barton  Co. ...12,000  6  1916 

Walnut  Township,  Brown  Co 18,000  5  1901  to  1918 

Walnut  Township,  Butler  Co 10,000  7  1911 

WalnutTownship,  Crawford  Co.. SO.OOO  6  1912 

WaltonTownship,  Sumner  Co  -.19,000  513  1919 

Wamego  (City), Pottawatomie  C0.3 1,000  5-6  1901-1919 

Wamego  T'p,  Pottawatomie  Co... 35,000  6  Jan.  1,  1917 

Waring  Township,  Ness  Co 17,000  5  1917 

Washington  T'p,  Chautauqixa  Co. 18.000  7  1916 

WashingtonTwp.,  Jewell  Co  ....15  000  5  1917 

Washington  Twp.,  Nemeha  Co... l■^000  5  19'.J2 

Washington  Twp.,  Rice  Co 20,000  5  1921 

Washington  T'p,  Wabaunsee  Co.  .20,000  4ia  1930 

Washington(City),Wa8hingt'nCo.ll,i'O0  6  1903-1908 

Washington  T'p,Washington  Co.. 26,000  10  Jan.  1,  1907 

Waterloo  Township,  Lyon  Co 16,000  5  1930 

Westminster  Twp.,  Reno  Co 18.000  6  1916 

West  Plains  Twp.,  Meade  Co  ....15.000  6  1919 

White  Township,  Kingman  Co.. ..10,000  4Jfl  1920 

White  Rock  Twp.,  Lane  Co 16,000  6  1919 

Wichita  County 108,000  6  1918-20-22 

WichitaTwp.,  Sedgwick  CO. 10,000  7  1903 

Wild  Cat  Township,  ElkJCo 26,000  J  6-7  1909  1917 

Wild  Horse  Twp  ,  Graham  Co. ...17,000  6  1919 

Wilson  Township,  Lane  Co 16,000  6  1919 

Woodson  County  30,000  5  yearly. 

Yates  Center  (City).  Woodson  Co.50,000  6-7  1916-1917 

York  Township,  Stafford  Co 15,000  6  1917 


Popu- 

laiion, 

(1900.) 

1,391 

460 

986 

1,026 

1,391 

1,573 

2,722 

1,402 

40 

641 

952 

626 

1,454 

219 

832 

624 

293 

220 

1,790 

996 

839 

1,042 

1,178 

593 

1,785 

672 

1,996 

1,016 

1,618 

2,111 

728 

665 

734 

1,002 

691 

386 

1,575 

656 

941 

508 

137 

686 

168 

1,197 

379 

1,592 

308 

123 

10,022 

1,634 

481 


INVESTMENTS. 


N.  W.  HARRIS  &  CO., 

BANKERS. 

New  York.  Chicago, 

Issue  Travelers' 
Letters  of  Credit 

AVAILABLE  IN  ALL 

PAETS  OF  THE  WORLD. 

Quotations  furalshed  for  purchase,  sale  or  exchange 

81  Nassau  St.,  '^"'^B^uiidZr^'*'^  New  York. 


BOSTON. 
Deal  in  Bonds  oj 
Railroad,  Street  Rail- 
wav.  Gas  and  Electric 
Light  Companiei 
Oovernment  and  Mu- 
nicipal Bonds  Bought 
and  Sold. 


Building) 
Cable  Address  :— SAB  A. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

60  state  Street, 
BOSTON. 

MUNICIPAL 

AND 

Public  Service  OorDoration 

BONDS. 
E.  H.  ROLLINS  &  SONS, 

BOSTON. 

Denr^*.  San  Francisco. 

MUNICIPAL    BONDS. 

Securities  Netting  from  3J^  to  6^ 

ALWAYS  ON  HAND. 
Send  for  our  Investment  Circular. 

DUKE    M.   FARSON,    Banker, 

115  Dearborn  Street, 
CHICAGO. 


Municipal  Bonds. 


SOUTHERN    AND   WESTERN 

SECURITIES. 

D.  H.  LIVERMORE, 

SUCCESSOR  TO 

ROSENBERGER  «fc  LIVERIVIORE 

31"NA88AU  STREET.     -         NEW  YORK. 


MISCELLANEOUS. 

LONDON  AND  PARIS 
EXCHANGE,  Ld., 

Bankers  and  Exchange  Agents. 

HEAD    OFFICE! 

24  Throgmorton  St.,  London,  £.  C. 

The    exchange    is   prepared   to    entertain 

proposals  for  introdacins  South  African 

and  Rhodeslan   shares  in  America. 

<luly  first-class  propositions. 

A.R.Macfarlane&Co. 

BA.NS.ER8  ji.ND  BBOKMSS, 

DULUTH.  MINN. 

[Members  American  Banliers'  A8s'n.j 

DEAIiKBS   IN 

Commercial  Paper,  Mortgage  Loans, 

Local  Stocks  and  Real  Estate. 

Act  as  agents  for  non-resident  property  owners  and 
investors. 

F.  R.  FULTON  &  CO., 

Municipal   Bonds, 
171   la   salle   street, 

CHICAQO. 

The  Mutual  Benefit 

LIFE  INSURANCE  CO..  NEWARK,  N.  J. 

AMZI  DODD,       .  ~;       . 


President 


Assets  (Market  Values)  Jan.  1, 1901. . .  .$74,311,468  25 
Liabilities  (N.  J.  and  N.  y.  Standard).  68,186,103  34 
Surplus 6,125.384  91 

MUTUAL  BENEFIT   POLICIES 

Contain 
Special  and  Peculiar  Advantages 

whicti  are  not  combined  in  the 
POLICIES  OF  ANY   OTHER  COMPANY. 

FOR  SALE. 

SECOND-HAND    SET 

CHRONICLE 

1S78     -      -      -      1890. 
WILLIAM  B.  DANA  COMPANY.76J<  Pine  St.,  N  T. 


MISCELLANEOUS. 

Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES. 

238-240  La  Salle  Street, 

CHICAGO. 

New  York  Office.  52  Broadway. 


Municipal   and   Corporation    Bonds 

To  net  the  Investor 

3  to  SK  Per  Cent. 

Lists  sent  on  applioation. 

W.  J.    HAYES  &  SONS, 

111  Congress  Street,  Boston. 

Cbamber  of  Commerce  Bids., 

Cleveland,  Obi*. 


Barstow  Brothers. 

ALiI.     YEARS 

Atlantic  Mataal  Insarance  Go.  Scrip 

BOUGBT    AND    SOLD. 

50  Wall  Street. 


MUNICIPAL  BONDS. 
E.    C.   STANWOOD   &  Co.. 

BANKERS, 

121  Devonshire  Street^ 
BOSTON. 

James  N.  Brown  &  Co., 

BANKERS, 

No.  6a  CEDAR  STREET,  NEW  YORK.. 

Dealers  in  Government,  Municipal,  Rail* 
road  and  Corporation  Bonds. 

INTEREST  ALLOWED  ON  DEPOSITS, 
Orders  executed  on  N,  Y.  Stock  Exchauge. 

Bonds  and  Investment  Securities 

TO  NET  FROM  3  TO  65f. 

CORRESPONDENCE     INVITED. 

HARRY  B.  POWELL  &  CO.. 

WOODSTOCK,    VERDIONT. 


mmt 


rnntrk 


Quolalion  Supplement  (MoniMy)     Street  Kailwaif Supplement  (^mAmu^i^ 
Investors  Supplement  (Qmi^y)    Stale  and^CiUj  Supplement  (^a^^^ 

[Entered  aooordlng  to  Aot  of  Oon^ess,  In  the  year  1900,  by  the  William  B.  Dah a  OoKPAirr,  In  the  office  of  the  Librarian  of  CongreBs.] 


VOL.  72. 


SATURDAY.  MARCH  30.  1901. 


NO.  18  66. 


PUBLISHED  WEEKLY. 

Terms  of  Sabscriptlon— Payable  in  Adyanee : 

For  One  Year $10  00 

For  Six  Months 600 

European  Subscription  (Including  postage) 13  00 

European  Subaorlptlou  Six  Months  (including  postage) 7  50 

ilnnual  Subscription  in  London  (Including  postage) il2  14s. 

aizMos.  do.  do.  do,  Allls. 

Above  subscription  Inoludes— 
The  Quotation  supplement  |  Street  Railway  Supplement 

Thb  Investors'  Supplement  State  and  City  Supplement 


Terms  ol  Advertising — (Per  Inch  Space.) 


Transient  matter 

BTANDINQ  BUSINESS  CARDS. 

T-wo  Mouths         (8  times) . . 


$4  20 
22  00 

London  Agents: 


Three  Months  (13  times) . 
Six  Months  (26  "  ). 
Twelve  Months  (52     "     ), 


.$29  00 
.  50  00 
.   87  00 


Messrs.  Edwards  A  Smith,  1  Drapers'  Gardens,  E.  O.,  will  take  sub- 
scriptions and  advertisements,  and  supply  single  copies  of  the  paper 
at  Is.  each. 

WILLIAin  B.  DANA  CO.VPANF,  Pabllsliers, 

Pine  Street,  Corner  of  Pearl  Street, 

Post  Oppiob  Box  958.  new  YORK. 


CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day,  March  30, 
have  been  $3,307,904,223,  against  $3,465,743,9P9  last  week  and 
$1,759,550,811  the  corresponding  week  last  year. 


OUarinija—  ttetv/rnt  by  TeleorapH. 
H'ee/t  Ending  March.  30. 


New  York 

Boston 

Philadelphia 

Baltimore 

Chloago 

St.  Louis 

New  Orleans 

Seven  oltles,  6  days. 
Other  cities,  6  days 


Total  all  cities,  6  days. 
All  oltles,  1  day 


Total  all  oltles  for  week. 


1901. 


11,321,180,390 
114,649  192 
79,766,770 
81,340.058 
117,310,684 
83.6(i2,'-83 
10,374,548 


$1,698,114,519 
810,876,488 


H,908,9»0,957 
398,913,365 


«3.307,904,822 


1900. 


«961,576,28l 
89,870,148 
70.173.637 
17,799  938 
100.344,580 
84,161.627 
6,981  637 


|1,270.29H,748 
180,978  463 


»1.45i,V!75,21l 
808,875.600 


$1,769,550,811 


P.  Cent 


+37-4 
+2M4 
+13-7 
+19-9 
+16-9 
+891 
+47-8 

+3S-7 
+16-5 


+31-5 
+29-4 

+312 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  "We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday 
night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  March  33,  and  the  results  for  the  correspond- 
ing week  in  1900,  1899  and  1898  are  also  given.  Contrasted 
with  the  week  of  1900  the  total  for  the  whole  country  sbows 
a  gain  of  48-3  per  cent.  Outside  of  New  York  the  increase 
over  1900  is  21-3  per  cent. 


Olearinga  at— 

Week  ending  March  83. 

1901. 

19C0. 

1,070,865  980 

i-6  3.0.924 

3I.H3f.256 

20,M»,a9!- 

4.406.480 

2.6169%S 

3.475.686 

1.64-<.147 

1 ,022  298 

1.213  Ool 

968.642 

388  100 

279.382 

Not  Include 

1.223,602,016 

1901. 
/••.  Cent. 

1899. 

$ 

1,247.937.066 

88,690  0»: 

31.528.484 

i;5,46fl  907 

6,6;'3t'8i 

2.456370 

1,671,505 

1  97*  963 

947.i'46 

1.337  819 

701.  36 

322  600 

810.000 

al. 

1898. 

New  York 

Philadelphia 

Pittsburg 

$ 

1,746,810,778 

99,141,135 

4l.771,88'- 

83,N12  144 

6  884  901 

2.WM7.927 

8,827  777 

1.9!<2  6^8 

9  '4  206 

1,177,873 

898.4()M 

44H.200 

875.568 

66 -',7  OH 

463-1 
+14  9 
+8S-1 
+16  4 
+21  1 
-♦-18  8 
+14-8 

+!;0-3 

-9  6 
—80 
-5  8 
+14-2 
-18 
d  In  tot 

$ 

611.838  20* 

61,M9  543 

19.751  t-5!J 

13.559  572 

3  ftSO  ."SD 

17E6  018 

1,411  287 
974  806 

8t;.'^,307 
711,811 
S01.40C 

Baltimore 

Buffalo 

WashinRton 

Albany 

Rochester 

Syracuse '. 

Scrauton 

WllralnKton 

Chester    

Wheeling,  W.Va... 

Total  Middle 

i.9a7,8»0,»68 

+67  6 

1.408  808  913 

716  966.696 

Olearingi  at- 


Boston 

Providence 

Hartford 

New  Haven 

Sprlngfleld 

Worcester 

Portland 

Fall  Kiver 

Lowell 

New  Bedford 

Holvoke 

Total  New  Bng. . 


Chicago 

Cincinnati 

Detroit '. 

Cleveland 

Milwaukee 

Columbus 

Indianapolis 

Peoria 

Toledo 

Qrand  Rapids 

Dayton  

BvansTllle 

Youngstown 

SprinKBeld,  111 

Lexington 

Akron 

Kalamazoo 

Rockford 

Springfield,  Ohio.. 

Canton  

JacksonylUe,  111... 

Oulncy 

Bloomington. 

Ann  Arbor 


W*ek  sndtng  March  23. 


Tot.  Mid.  West'n 


San  Francisco. 
Salt  Lake  City. 

Portland 

Los  Angeles... 

Seattle 

Spokane 

Tacoma , 

Helena , 

Fargo 

Slouz  Falls 

Total  Paollio.. 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport.. 

Sioux  city. 

Topeka 

Wichita 

Fremont...... 

Hastlnes 

Colorado  Sprlnes.. 
Tot.  other  West. 


St.  Louts 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah 

Richmond 

Memphis 

Atlanta 

Nashville. 

Norfolk 

AuKusta 

Knoxvllle 

Fort  Worth 

Birmingham 

Macon 

Little  Rook 

ChsttiinooKa 

Jacksonville 

Total  Southern. 

Total  all 


Ontslde  N.  York., 

Canada— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Victoria 

Vancouver 

Total  Canada.... 


98.151,766 
8.465,748,999 


1901. 


145  8:7.181 

6,876.200 

8.633,030 

1.892,709 

1,244,684 

1,488,874 

1,121,780 

619,262 

810,366 

351.14b 

255.a8i# 


161,8e4,32t 

148.807.009 

17,831,950 

8,9t-4.846 

10,9836d6 

4,986.182 

5,h29,800 

8  149,668 

2,862.806 

2.876.790 

1,845,976 

1,091,806 

934,972 

801,862 

590,399 

508.467 

588,100 

363.286 

339  461 

272.732 

308.883 

143,8(18 

319.933 

365.449 

55,490 


1900. 


,    1901. 
P.  Cent. 


108  623  267 

5  981.000 

2234.855 

1.247.696 

990,913 

1,80H,338 

877.577 

680,168 

435.086 

889.472 

238.970 


123.957,186 

118.786.478 

14,864.950 

7.652.932 

N744  641 

6,062  188 

4.136  900 

3,ll».5e9 

1.975.98C 

a,C34584 

1,130  997 

1,261,401 

975.71'] 

808.408 

616,609 

444.4C8 

440.000 

898. 35i: 

394.884 

295.016 

354.730 

188,835 

300.00C 

207  681 

Not  Include 


+83  8 
-1-6  6 

+17  9 
+36 

+25  6 

+13-!; 

-i-a7->- 

—1-7 
+17 
-9-8 
+68 

+31'a 

+200 

-(-200 
-»-17*4 
+25-6 

-19 
-H3  3 

-(-10 
+14  6 
-l-llfc 
+1C-2 

-48 

-4*2 

— 3-1 
+14*6 
-i-14-4 
+20-7 

-8  8 
— ISW 

-To 
+218 
+11-7 

-t66 
+27-9 
in  tot 


1899. 


128.e69.50<- 

6.485.800 

2,338.690 

1.889,703 

1.519.689 

l,6i-8.930 

1,362,841 

8;i8,080 

701.470 

674,204 

200,000 


145,062,865 

116,064.966 

13.257,300 

6,963,124 

8,876.1-6 

4.176  611 

4.828.80C 

2,886.8(11 

1,954  198 

1.470  591 

1,10101.1 

866,9'<3 

631,476 

3.S6  837 

603  609 

381  44V 

410,000 

317  086 

311,830 

311,263 

269,t86 

100,000 


806.209  658 

18  668,347 

8,208,268 

1,692.662 

a.980,931 

8  146,871 

1.021  666 

1,836.213 

707,082 

247.687 

212,300 


81,865.772 

14  411,869 

8,29M,583 

6.928  894 

4,492  517 

4.448.210 

8,491.277 

1.655,372 

816,196 

1,878.09? 

1,886.666 

640.826 

131.120 

160  ono 

954.770 


178,484,50?  j      +l31 


16,008  06P 

1,836  629 

1,637  822 

2,185  701 

1.994,011 

l,8c.7,522 

88'»,19ti 

470.659 

245,861 

141  13S 


26,744.990 

12  735.885 

9,499.976 

6.420.8H7 

4  049  661- 

4.482032 

4.019  806 

1.241,202 

680,500 

1,0162H1 

686  681 

539  654 

18814! 

174.388 

Not  Include 


46.870.622       44,728  966 


41  666.207 

18,864  786 

8.080  041 

8,948  600 

8  664  SSf 

3  087,»tl5 

4.295.317 

2.9J9  010 

1,964.8(3 

1.897  554 

1.814.780 

1,818.195 

632  428 

1,172.KE8 

820.692 

699.000 

6l3.4'-6 

462  371 

290  666 


+18  6 
+20'9 

+40 
+34  1 

-(-7'« 
-24  7 
-I- 38-1 
+60*4 

+0-7 
+50  4 

+17-2 

+18-2 
—  12  6 

-t-04 
+  10  t 

-0  8 
-13  1 
+253 
+19  9 
+26-8 
+93  2 

+  02 
—33  6 

-8  2 
In  tot 


al. 


-18.933.221 


17  316  678 

10  878  188 

1.640  926 

1360.000 

776.408 

7C8  0>*t 

629  962 

791.231 


29.075.70^ 

9,566  417 

8.256.834 

2.506.3C( 

3.t.50,OC0 

5,070,571 

3.076  715 

2,139  736 

1,80S  98^ 

1.138  027 

1.585.649 

1,232  577] 

469  198 

718093 

818.116 

693.000 

463.07J; 

864.C81 

302.703 


+43-3 
+89  8 

— 81- 
+  67  6 
+84  6 
—391 
+39  6 
+37-4 

+89 
+83*4 
-14  4 
-+47"5 
+87" 
+63 

-H)8 

+09 
+82-8 
+26  9 

—4-0 


165,896.609 

14.686.509 

I  677.847 

1.334.665 

1.630.674 

1  .^50.000 

930.594 

641,648 

4)4  655 

231,118 

1S9  799 


al. 


22,907.009 

9.748  960 

7.3:0  258 

3  527.418 

40O2.S»t 

8.824  608 

2  203.110 

1.228.988 

724.924 

989.674 

680  2b9 

478  127 

80.404 

148.741 


78,149  98;' 
l.«63,617.64f 


+87  7 
-K8-S 


84.086.861 


598.751.686 


12,557,17!^ 

8  491  17;< 

1.654  OM 

1.297.6^0 

700  06; 

596.306 

658  878 

700,846 


36  650  57;  I 


+2 1*8 


+S7'9 

+38  0 

—08 

-t-40 

+10  9 

+1S-7 

-3*7 

+13  0 

+27-9 


31.266  789 

29  278  141 

8.5ii5  t-50 

7  129  560 

2.f20  45f/ 

2.e25  16.- 

1  6f)S  6n7 

S.3'2  666 

1.954  614 

1.162  667 

1.052.3  I : 

1.198.52^ 

871.986 

478,09i' 

8Sl.«7; 

4S9  92!^ 

487.000 

SS4  US 

260  126 

883  046 


64.750.676 
1.841.258.961 


593,315.1»e 


15838  86^ 

8  748  880 

1616  305 

l,081.ti9C 

063.205 

610  778 

e76.^04 

688  087 

80.132,816 


1898. 


84,110.439 

4  321.(>0O 

1,866.339 

1,801.130 

1,144.130 

1,166513 

1.184  860 

678  9C9 

654  987 

473.884 


96.899.896 

91.660.929 

10.739.800 

5,724.861 

6.146  861 

4  477.886 

3,124500 

2,080  784 

1.424  662 

1.889  888 

823.8C9 

661  687 

763,043 

253,168 

450  000 

818  793 

272.900 

257  J  57 

247.110 

253  91» 

176.27a 


181388.SS0 

ia,57682» 

1.869  43S 

1.677.126 

1,264.56» 

1,437.179 

724  618 

862.966 

435  494 

179  601 

107  034 


20.504,748 

9S88.7C5 
6  791.488 
6.086.888 
3  330.t-87 
3,841  486 
1,336  80S 

1,102  azs 

669,394 
:6&39» 
468.750 
470.858 
88  780 
181,831 


82.330499 

23748.828 

7  685  604 
6623,131 
2  67?,250 
2  600 .COO 
1  886.478 
1.872  M8 
8,003  730 

1,107  ecs 

977.463 
9C8  099 
660  008 
497  776 
760  (-87 
603  824 
654.000 
381  131 
88?  565 
981  143 


6*  763,B7i» 
1.051.674.C67 


430,685.803 


18.174  C68 

8  407  664 

1,Z8S.448 

1.060.000 

679  897 

458,831 


«4 .987,778 


598 
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THE  FINANCIAL  SITUATION, 
The  TVall  Street  market  has  been  active,  though 
Bomewhat  variable  this  week,  with  a  strong  under- 
tone and  decided  advances  in  special  properties. 
Strength  was  due  to  the  same  conditions  that  have 
been  operating  all  along,  added  to  the  fact  that  the 
early  spring  outlook  for  the  crops  is  thought  to  be 
favorable.  Any  uncertainty  or  hesitancy  that  was 
apparent  in  the  progressive  movement  has  been  due 
mainly  to  short  sales  and  sales  to  realize  profits  by 
speculative  holders.  An  inclination  to  realize  has 
been  fostered  by  several  developments.  The  money 
market  situation  has  served  to  make  weak  holders 
nervous.  A  rise  in  foreign  exchange  to  the  gold- ex- 
port point  and  an  outward  movement  of  a  small 
amount  of  that  metal  has  had  a  tendency  in  that 
direction.  Another  movement  acting  similarly  is 
that  the  Sub-Treasury  has  been  taking  more  money 
out  of  the  banks  than  it  has  disbursed]  this  contrac- 
tion in  tbe  currency  afloat  has  encouraged  the  idea 
that  the  bank  statement  to  be  issued  today  will  be 
unfavorable.  Besides  these  matters,  the  threatened 
strike  in  the  anthracite  coal  districts  has  been  to  an 
extent  disturbing.  That  is  true,  although  the  opinion 
reported  to  have  been  expressed  by  those  who  were 
most  familiar  with  the  state  of  affairs,  and  the  exist- 
ing situation  as  to  wages,  made  a  contest  of  that  kind 
quite  improbable;  at  the  same  time  the  mere  possi- 
bility of  so  wide  a  labor  struggle  in  prospect  natur- 
ally would  induce  operators  to  be  less  venturesome. 


It  seems,  at  least  to  an  uninterested  observer,  that 
the  leaders  of  the  Mine  "Workers'  Association  have 
shown  very  little  common  sense  in  hanging  around 
New  York  the  current  week  to  get  themselves  recog- 
nized as  an  intermediary  party  between  the  coal  min- 
ing employes  and  their  employers.  No  question  of 
wages,  no  matter  of  individual  interest  of  any  kind, 
is  in  dispute,  the  managing  officials  and  their  work- 
men being  in  harmony  on  all  those  points ;  but  the 
Council,  it  appears,  wants  to  be  recognized.  That 
course  might,  under  the  circumstances,  be  intelligible 
if  the  members  of  the  Council  said  outright  they 
could  not  otherwise  feel  justified  in  taking  their 
salary  from  the  men  or  from  the  association  funds 
during  the  coming  year;  obviously  they  might  just 
as  well  go  to  work  and  earn  their  wages  the  coming 
twelve  months,  for  unless  they  get  a  standing,  a 
figurehead  existence,  their  official  life  so  far  as  useful 
work  is  concerned  during  that  period  is  needless  and 
without  excuse.  On  the  other  hand  the  reply  of  the  man  • 
agers  is  unanswerable  ;  for  if  they  do  recognize  these 
leaders,  then  the  managers'  occupation  is  gone  ;  that 
is  to  say,  should  they  accept  this  Council  as  the  body 
to  deal  with  whenever  a  difference  arises  with  their 
labor,  the  men  are  no  longer  subject  to  the  employers' 
control,  but  all  authority  is  passed  over  to  the  Council. 
If  any  body  of  directors  and  officers  could  successfully 
conduct  mines  and  railroads  on  that  basis,  there  are 
many  who  would  be  glad  to  know  along  what  lines  it 
could  be  undertaken.  We  should  say  that,  having 
given  up  the  control  of  the  chief  branch  of  the  mining 
industry,  the  only  course  open  to  the  officers  would  be 
to  abdicate. 

What  puts  the  subject  matter  of  dispute  in  posi- 
tively clear  light  is  that  these  representatives  of  the 
Miners'  Association  appear  in  this  city  with  a  snapper 
on  the  end  of  the  lash  they  hold  before  the  managers. 


expressive  of  their  power  and  the  way  they  mean  to 
use  it;  they  say  that  unless  their  demand  is  complied 
with,  a  strike  will  be  ordered  on  Monday,  April  1, 
and  143,000  men  will  leave  their  work  at  the  Council's 
bidding,  men  who  confess  they  have  no  grievance 
whatever.  The  public  thus  has  a  case  in  point  pre- 
sented for  its  judgment,  contrived  so  as  to  be  an  illus- 
tration of  the  nature  of  the  requirement  demanded 
from  the  mine  managers,  so  plain  and  forcible  that 
there  is  no  possibility  of  misunderstanding  its 
character.  Some  might  assert  in  the  absence  of 
this  feature  that  what  the  representatives  of  these 
miners  required  was  nothing  but  a  form.  Consequently 
the  object  lesson  is  in  the  highest  degree  timely;  it 
asserts  that  even  where  there  is  no  matter  of  differ- 
ence, the  Council's  control  over  the  men  must  be 
acknowledged  to  be  absolute  and  complete  sovereignty, 
and  that  its  demand  now  is  for  acquiescence  in  that 
kind  of  relationship.  The  question  has  consequently 
arisen  and,  as  already  said,  has  been  during  the  week  an 
influence  on  the  market— will  there  be  a  strike? 
Those  who  have  looked  at  the  surroundings,  and  note 
what  a  ridiculous  situation  the  occurrence  would  put 
the  mine- workers  in,  have  answered,  no  !  Wepresume 
that  judgment  will  prove  correct.  Certainly  such  a 
causeless  movement  could  receive  no  outside  support 
or  sympathy.  Public  opinion  would  be  against  it  and 
failure  be  marked  all  over  it  from  the  start. 

What  lends  belief  to  the  expectation  that  there 
will  be  no  strike  is  the  fact  that  another  body 
of  men  have,  later  in  the  week,  taken  up  the  matter 
and  have  been  trying  to  avert  the  threatened  dis- 
aster. A  committee  of  individuals  in  business  in  the 
anthracite  coal-mining  districts,  accompanied  by  the 
Rev.  Edward  S.  Phillips,  have  come  to  New  York 
and  have  held  a  conference  with  Mr.  J.  Pierpont 
Morgan  at  his  office  and  have  gone  away  satisfied  that 
there  will  be  no  strike.  This  is  a  method,  we  sup- 
pose, of  letting  down  Mr.  Mitchell  and  his  confreres 
easily.  Neither  the  roads  nor  the  operators  of  the 
mines  will,  we  assume,  deal  with  th^  Council  of 
Miners,  but  through  the  committee  representing 
business  and  religion  a  plan  will  be  devised  for 
terminating  this  fiasco ;  and  if  any  one  in 
the  wide  world  can  formulate  such  a  plan  and 
make  it  a  going  concern,we  all  know  that  Mr.  Morgan 
is  the  one.  There  is  nevertheless  a  humorous  side  to 
this  latest  movement  that  is  manifest  when  one  con- 
siders the  nature  of  the  beliefs — as  to  Wall  Street,  its 
public  men,  and  especially  trusts — which  are  reported 
to  be  rampant  in  communities  like  that  from  which 
this  committee  came.  What  could  be  more  incon- 
gruous than  for  a  body  of  individuals  picked  out  of 
surroundings  saturated  with  such  hostilities  dropping 
into  Mr.  Morgan's  office  to  secure  his  services  as  a 
healer,  and  coming  out  smiling  and  highly  gratified 
with  the  result  and  with  the  man.  They  probably  did 
not  have  a  suspicion  that  they  had  struck  the  resort 
where  every  kind  of  financial  or  business  entangle- 
ment— from  the  Government  in  desperate  straits  to 
the  company  so  hopelessly  impaired  that  no  one  else 
could  be  found  to  reconstruct  it  (the  East  Tennessee 
for  instance) — has,  when  occasion  called,  had  its  af- 
fairs straightened  out  and,  wherever  necessary,  put 
on  the  highway  to  prosperity. 


The  most  notable  event  of  the  week,  though  at  the 
moment  it  has  had  no  special  influence  on  affairs,  has 
been  the  capture  of    Aguinaldo.     With  the  military 
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situation  as  it  has  recently  developed  in  the  Philip- 
pine Islands,  the  natural  inference  is  that  this  further 
act  will  at  once  end  the  war.  Indeed  the  telegraphic 
accounts  state  that  the  Filipino  chief  advises  a 
general  surrender.  On  that  point  we  ought  not  to  be 
too  sanguine.  No  one  can  feel  absolute  faith  in  Aguin 
aldo's  promises,  however  sincere  they  may  appear  to 
be.  We  think  the  large  majority  of  the  public,  if 
asked  what  shall  be  done  with  the  captured  general, 
would  say,  do  nothing  in  revenge,  give  him  a  pension 
to  live  on,  but  do  not  depend  upon  his  promise,  or 
trust  him  in  any  particular.  No  doubt  the  end  to  the 
war  will  follow,  if  not  speedily,  not  long  hence.  The 
moral  effect  of  the  success  of  General  Funston's  ex- 
pedition will  be  decided  and  widespread.  Ifc  will  not 
be  confined  even  to  the  Philippines;  it  cannot  fail  to 
discourage  further  fighting  there.  But  it  will  also 
make  the  settlement  in  Cuba  an  easier  affair.  Then, 
too,  it  is  a  blessed  thought  that  war  is  likely  soon  to 
cease  and  peace  reign  again  wherever  our  flag  floats. 
Moreover,  from  this  time  the  question  before  our  peo- 
ple that  will  take  the  uppermost  place  will  relate  to 
the  government  of  these  more  distant  islands. 


The  American  Iron  &  Steel  Association  has  made 
public  this  week  the  figures  of  Bessemer  steel  produc 
tion  for  the  late  calendar  year.  In  the  light  of  these 
statistics  the  great  activity  at  present  reported  in  all 
departments  of  the  iron  and  steel  trades  is  not  dif- 
ficult to  understand.  There  was,  it  appears,  a  quite 
considerable  contraction  in  the  output  of  Bessemer 
steel  during  the  twelve  months  of  1900  as  compared 
with  the  twelve  months  preceding.  In  brief,  the 
production  of  Bessemer  ingots  in  1900  was  only  6,684,- 
770  tons,  -against  7,586,354  tons  in  1899.  The  de- 
crease, it  will  be  observed,  was  over  nine  hundred 
thousand  tons.  It  is  true  the  1899  output  was  the 
very  largest  in  the  entire  history  of  the  country,  but 
that  does  not  alter  the  fact  that  very  much  less  steel 
was  made  and  consumed  in  1900  than  in  1899.  Of 
course  the  Bessemer  output  does  not  constitute  our 
entire  steel  production.  The  open-hearth  output  has 
in  late  years  been  a  growing  item,  and  it  is  possible 
that  in  1900  there  was  a  further  increase  in  the  pro- 
duction of  that  kind  of  steel.  To  the  extent  that 
there  was,  the  loss  in  Bessemer  steel  would  be  offset. 
But  after  all,  the  general  result  would  in  only  slight 
degree  be  changed.  In  other  words,  the  decrease  in 
the  aggregate  of  all  kinds  of  steel  might  be  less  than 
in  Bessemer  alone,  but  there  would  still  remain  a  de- 
crease of  considerable  amount. 

This  falling  off  in  the  steel  output  during  1900  ap- 
pears all  the  more  noteworthy  when  it  is  seen  that 
there  was  an  increased  requirement  for  steel  in  one 
very  important  direction,  namely  the  ^manufacture  of 
rails.  More  Bessemer  steel  rails  were  made  in  1900 
than  in  any  previous  year  ;  in  exact  figures  the  make 
of  Bessemer  rails  in  1900  was  2,361,921  tons,  against 
2,240,767  tons  in  1899,  1,955,427  tons  in  1898  and 
only  1,614,399  tons  in  1897.  It  is  worth  pointing  out 
that  next  to  1899  and  1900  the  largest  production  of 
Bessemer  rails  was  in  1887,  thirteen  years  before, 
2,044,819  tons  having  been  produced  in  that  year. 
The  large  total  in  this  earlier  period,  however,  was 
reached  under  wholly  different  circumstances.  In 
1887  we  built  more  miles  of  new  railroad  in  the  United 
States  than  in  any  year  before  that  time  or  since — that 
is,  we  built  about  13,000  miles  of  track.  In  1900  ,on  the 
other  hand,  we  laid  less  than  5,000  miles  of  track. 


The  present  large  rail  production  is  therefore  the 
result  of  normal  conditions,  where  on  the  former  oc- 
casion it  was  the  result  of  abnormal  conditions.  It 
reflects  the  continued  growth  of  the  railroad  system 
of  the  United  States,  until  now  there  are  195,000 
miles  of  road  in  the  country.  With  such  a  large 
mileage  the  requirements  for  renewals,  double  track, 
additional  sidings,  etc.,  constitute  a  steadily  growing 
quantity.  When  business  is  depressed  and  railroad 
earcings  are  declining,  this  ordinary  demand  for  rails 
is  necessarily  curtailed,  but  when,  as  at  present,  all 
the  conditions  of  traffic  and  earnings  are  favor- 
able, the  railroads  undertake  to  meet  their  re- 
newal and  repair  requirements  to  the  full  extent. 
This  is  the  secret  of  the  increasing  produc- 
tion of  rails  the  last  few  years.  The  mat- 
ter is  of  importance  on  this  occasion  only 
because  it  gives  added  emphasis  to  the  falling  off 
noted  above  in  the  1900  output  of  Bessemer  ingots. 
Obviously,  with  more  steel  going  into  rails,  there  must 
have  been  very  marked  contraction  in  the  use  of  steel 
for  general  and  miscellaneous  purposes  to  lead  to 
such  a  decline  in  the  steel  production.  Deducting 
the  rail  tonnage  from  the  total  of  the  steel  output 
(without  any  attempt  to  make  an  allowance  for  loss 
through  conversion),  we  find  that  the  amount  of  steel 
remaining  for  uses  other  than  in  rails  was  only 
4,322,849  tons  in  1900,  against  5,345,587  tons  in  1899, 
4,653,590  tons  in  1898  and  3,860,916  tons  in  1897. 
Outside  of  rails,  therefore,  the  loss  in  Bessemer  steel 
as  compared  with  1899  has  been  a  full  million  tons,  and 
even  as  compared  with  1898  there  is  a  decrease  of 
330,741  tons.  The  causes  which  occasioned  a  curtail- 
ment of  the  demand  for  steel  last  year  having  been 
removed,  the  consumption  is  now  proceeding  at  an 
accelerating  pace;  and  this  explains  the  prevalent 
activity  and  rising  prices. 


The  Reading  Company  makes  another  very  hand- 
some showing  in  its  return  of  earnings  for  the  month 
of  February,  and  is  in  this  way  rapidly  wiping  out  the 
heavy  losses  sustained  last  September  and  October 
during  the  strike  period.  The  improvement  extends 
to  the  operations  of  both  the  Railway  Company  and  the 
Coal  &  Iron  Company,  and  embraces  gross  and  net 
results  alike.  For  the  Railway  Company  net  is 
!{!656,643,  against  $523,585,  and  for  the  Coal 
&  Iron  Company  $171,700,  against  a  deficit  of 
$8,784  in  the  same  month  of  1900.  The 
final  result  shows  a  surplus  above  charges  of  157,270 
for  February  1901,  against  a  deficit  of  $232,434  for 
the  same  month  of  1900.  From  July  1  to  February 
28  the  surplus  is  $1,696,927  the  current  fiscal  year, 
against  $2,544,621  in  the  corresponding  eight  months 
of  the  previous  fiscal  year.  The  other  anthracite 
roads  also  quite  generally  report  improved  results. 
The  Erie  has  added  8154,616  to  its  gross  and  $89,805 
to  its  net;  the  New  York  Susquehanna  &  Western 
$44,240  to  gross  and  $30,005  to  net;  the  Central  of 
New  Jersey  $74,527  to  gross  and  $63,617  to  net.  The 
New  York  Ontario  &  Western,  owing  to  an  augmenta- 
tion in  expenses,  reports  $27,824  decrease  in  net,  but 
gross  increased  $30,205.  The  Lehigh  Valley  Railroad 
submits  one  of  the  best  monthly  statements  of  recent 
years  ;  the  Coal  Company  shows  net  of  $10,354  for 
February  1901  against  a  deficit  of  $119,794  for  the 
same  month  of  last  year,  while  the  Railroad  Company 
has  net  of  $250,053  against  only  $78,837  net  last  year. 
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There  was  no  change  in  the  official  rates  of  discount 
by  any  of  the  chief  European  banks  this  week.  Open 
market  discount  rates  were,  however,  firm  at  the 
principal  centres,  influenced  largely  by  the  pending 
quarterly  settlements.  The  statement  of  the  New 
York  Associated  Banks  last  week  was  chiefly  noticeable 
because  of  the  comparatively  slight  change  in  the 
cash  items,  specie  showing  a  decrease  of  $939,800  and 
legal  tenders  a  loss  of  $222,300,  a  total  of  11,162,000, 
or  little  more  than  half  that  of  the  previous  week. 
Loans  fell  off  by  $4,033,600  and  deposits  by  $5,727,300, 
while  surplus  reserve  was  increased  by  1269,825,  this 
item  now  standing  at  $10,272,425,  The  payment  on 
Monday  of  $25,000,000,  being  12^  per  cent  of  the  sub- 
scriptions to  the  United  States  Steel  Corporation 
syndicate,  did  not  cause  the  least  derangement  to  the 
monetary  situation.  The  Sub-Treasury  operations 
have  this  week  resulted  in  further  important  drains  of 
money  from  the  banks.  Early  next  week,  however, 
the  monetary  situation  should  be  favorably  inflaenced 
by  supplies  of  money  from  the  Treasury  resulting 
from  the  payment  of  April  interest  on  the  2  per  cents 
and  also  the  4  per  cents  of  1907,  which  will  amount  to 
$4,933,296,  the  greater  part,  or  about  80  per  cent,  of 
which  will  be  paid  in  this  city. 

It  is  reported  from  Washington  that  the  Treas- 
ury is  making  arrangements  for  the  payment  April 
12  of  about  $750,000  of  the  debt  of  the  Hawaiian 
Islands,  which  is  held  in  San  Francisco.  On  or  about 
April  15  a  representative  of  the  Treasury  Depart- 
ment will  sail  for  Honolulu  to  pay  about  $1,500,000 
of  the  debt  which  is  held  there.  The  remainder  of 
the  $3,235,429  debt  of  the  islands,  which  is  held  in 
London,  will  not  mature  before  the  end  of  the  year- 
The  appropriation  for  this  Hawaiian  debt  was  made 
by  the  Sundry  Civil  bill  which  passed  Congress  at 
the  last  session.  It  should  be  stated  that  the  money 
which  will  be  required  for  the  payment  of  the  Ha 
waiian  obligations  which  are  held  in  Sin  Francisco 
and  Honolulu  will  be  drawn  from  the  Sab-Treasury 
at  San  Francisco.  One  feature  of  the  week  has  been 
the  transfer  of  currency  to  Chicago  through  the  New 
York  Sub-Treasury  in  response  to  a  demand  for 
money  at  that  centre,  and  presumably  there  have 
been  direct  shipments  of  money  to  Chicago  by  the 
New  York  banks. 


smaller.  Kates  are  3^@4  per  cent  for  sixty  to  ninety 
day  endorsed  bills  receivable,  4@4J  per  cent  for  prime 
and  5  per  cent  for  good  four  to  six  months'  single 
names. 


Money  on  call,  representing  bankers'  balances,  was 
loaned  at  the  Stock  Exchange  during  the  week  at  3 
per  cent  and  at  2^  per  ceat,  averaging  2|  per  cent. 
The  movement  has  been  quite  uniform  each  day 
within  the  above-noted  range,  and  the  bulk  of  the 
business  has  been  at  2^  per  cent.  Banks  and  trust  com- 
panies quote  2^  per  cent  as  the  minimum.  One  feature 
of  the  market  has  been  the  offering  by  some  of  the 
banks  of  loans  at  3  per  cent  for  five  days  on  the  trust 
company  receipts  of  stocks  of  those  of  the  steel  compa- 
nies which  will  be  absorbed  by  the  United  States  Sseel 
corporation.  These  loans  run  indefinitely,  but  they 
are  subject  to  call  on  five  days'  notice.  Time  contracts 
are  liberally  offered,  while  the  demand  is  only  mode- 
rate. Rates  on  good  mixed  Stock  Exchange  collat- 
eral are  3^  per  cent  for  thirty  to  ninety  days  and  3^ 
per  cent  for  four  to  six  months.  The  market  for 
commercial  paper  is  quiet  and  the  offerings  are  com- 
paratively small,  while  the  demand  is  sufficient  to  pre- 
vent accumulations.  Some  of  the  inland  banks  are 
buying  through  their  New  York  correspondents,  but 
the  demand  from  this  source  seems  to  be  growing 


By  far  the  most  important  political  news  of  the 
week  has  been  the  announcement  of  the  capture  of 
Aguinaldo,  the  leader  of  the  insurrection  in  the 
Philippines,  who  was  entrapped  by  Brigadier-General 
Funston,  in  the  province  of  Isabela,  on  March  23,  and 
taken  to  Manila.  The  Bank  of  Eogland  minimum 
rate  of  discount  remains  unchanged  at  4  per  cent. 
The  cable  reports  discounts  of  sixty  to  ninety  day 
bank  bills  in  London  3|@3i^  per  cent.  The  open  market 
rate  at  Paris  is  2f  per  cent  and  at  Barlin  and  Frank- 
fort it  is  4  per  cent.  According  to  our  special  cable 
from  London  the  Bank  of  London  lost  £104,114  bullion 
during  the  week,  and  held  £36,187,865  at  the  close 
of  the  week.  Oar  correspondent  further  advises  us 
that  the  loss  was  due  to  the  export  of  £40,000  to 
Roumania,  to  shipments  of  £245,000  net  to  the  interior 
of  Great  Britain  and  to  the  import  of  £181,000  bought 
in  the  open  market. 


The  foreign  exchange  market  has  been  moderately 
active  and  generally  strong  this  week,  inflaenced  by 
a  scarcity  of  bankers'  bills  and  by  a  demand  claimed 
to  be  to  remit  for  stocks  bought  in  London  for  New 
York  account  and  also  by  inquiries  for  remittance  in 
connectionjwith  the  semi-monthly  settlement  in  Lon- 
don and  the  quarterly  adjastments  at  Continental  cen- 
tres. Comparatively  few  commercial  bills  against 
grain  have  been  offered,  but  there  appears  to  be  a  bet- 
ter supply  of  those  drawn  against  cotton.  It  is  re- 
ported that  owing  to  the  dull  business  in  cotton  man- 
ufacturing many  of  the  mills,  especially  at  the  East, 
are  disposing  of  much  of  their  stocks  of  cotton,  thus 
causing  a  decline  in  the  price  of  the  staple,  which  has 
been  taken  advantage  of  by  exporters.  This  will 
partly  account  for  the  supply  of  cotton  bills. 
Arrangements  were  made  by  the  National  City 
Bank  early  in  the  week  for  the  shipment 
to  Paris  by  the  steamship  Li,  Gascogne  of  $245,- 
318  33  gold.  The  consignment  was  not  forwarded 
on  Thursday,  owing  to  the  postponement  of  the  sailing 
of  the  steamer  until  Saturday  (today).  It  is  interest- 
ing to  note  that  the  steamship  La  Gascogne,  on  which 
the  City  Bank's  shipment  of  gold  to  Paris  was  made, 
brought  this  week  $101,325  foreiga  gold  coin  in  transit 
to  Cuba,  consigned  to  the  City  Bank.  It  is  announced 
that  a  consignment  of  $200,000  gold  will  be  forwarded 
by  the  above-named  bank  to  Bremen  by  the  Kaiser 
Wilhelm  der  Grosse  which  will  sail  on  Tuesday  of  next 
week.  The  announcement  of  the  above  engagement 
of  gold  for  Paris  caused  some  surprise  in  foreign  bank- 
ing circles  for  the  reason  that  close  figuring  failed  to 
show  a  profit  on  the  transaction.  It  was  reported 
when  the  engagement  wasjannounced  that  French  gold 
coin  had  been  obtained  by  the  bank  on  such  advan- 
tageous terms  as  to  justify  the  shipment,  but  it  later 
transpired  that  the  gold  consisted  of  American  bars, 
which  were  withdrawn  from  the  Assay  Office  yester- 
day (Friday).  The  Assay  Office  paid  $903,472  11  for 
domestic  bullion.  Gold  received  at  the  Custom  House 
during  the  week  $119,788. 

Nominal  rates  for  exchange  responded  to  the  strong 
tone  of  the  market  by  an  advance  to  4  85^  for  sixty 
day  and  4  89  for  sight.  Kates  for  actual  business 
opened  on  Monday  unchanged  for  bankers'  bills  com- 
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pared  with  those  at  the  close  of  last  week,  at  4  84|@ 
4  85  for  long,  4  88@4  88^  for  short  and  4  88|@4  89 
for  cables,  and  the  market  was  strong.  Oa  the  fol- 
lowing day  rates  for  actual  business  for  sight  and  for 
cables  advanced  one- quarter  of  a  cent,  to  4  88]  @ 
4  88i  f  )r  the  former  and  4  89@4  89]  for  the  latter, 
while  those  for  long  remained  unchanged.  The  tone 
was  strong,  and  it  so  continued  on  Wednesday  until 
the  afternoon,  when  the  demand  subsided  and  rates 
for  actual  business  for  sight  and  for  cables  fell  off  one- 
quarter  of  a  cent,  to  4  88@t  88]  for  the  former  and 
4  88|@4  89  for  the  latter,  long,  however,  remaining 
unchanged.  On  Thursday  there  was  an  advance  of 
one  quarter  of  a  cent  all  around,  to  4  85@4  85^  for 
long,  4  88i@4  88^  for  short  and  4  89@4  89^  for 
cables,  in  response  to  a  demand  to  remit  by  Saturday's 
steamers,  and  the  market  closed  strong.  It  was  easier 
on  Friday  at  a  decline  of  one -quarter  of  a  cent  all 
around.  The  following  shows  daily  posted  rates  for 
exchange  by  some  of  the  leading  drawers. 

DAILT  POSTED  BATES  FOR  FOBEIOM  BXCHANGB. 


Brown  Bros. 

BarlDK, 

MaxoanACo.. 
Bank  British 

No.  Amerlo£,.. 

Banket 
Montreal. 

Canadian  Bank 
of  Commerce. 

Heldelbaob,  lok- 
elhelmer  «  Co, 

Laiard  FYerei... 

Merotaanta'  Bk. 
of  Canada 


(60  days. 

■{siKht..., 

J  60  days, 

}Sl(fht.... 

1 60  days. 
,  iSlKht.... 

1 60  days. 
JSlKht.... 

}  60  days, 
j  Sight.... 

(60  days. 
)  Sight.... 
(60  days. 
iSlKht.... 

(60  days. 
}8l«ht.... 


FBI.. 

Mar.  22. 

MON.. 
Mar.  26 

TITMS., 
Mar.  26. 

W»D.. 

Mar.  27. 

Thdr.. 
Mar.  88. 

4  86« 
4  89 

89^ 
89 

i=«- 

i§« 

89 

4  86« 
4  80 

i§« 

ii« 

i§^ 

fa^ 

4  86W 
4  89 

T 

89 

i^ 

^^ 

486 
488H 

85 
88« 

86 
88« 

85 
88« 

BOH 

80 

4  86 
4  88« 

86 
88^ 

86 
88« 

85 
88X 

86^ 

89 

4  86)< 
4  89 

89 

85^ 
80 

85^ 
89 

88H 
89 

4  86^ 
4  80 

89 

86« 
H9 

8S^ 
80 

e6« 

80 

4  86 

4  8SM 

86 
88« 

86 
P8« 

86H 
89 

89 

Fei. 
Mar.  89 

l6«" 
89 

8B« 
H9 

8SH 
89 

85M 
89 

86H 
89 

86^ 
80 

86!^ 
89 
88« 
t-9 


The  market  closed  at  4  84|@4  85  for  long,  4  88 
@4  88i  for  short  and  4  8Hf  @4  89  for  cables. 
Commercial  on  banks  4  84i@4  84^  and  documents 
for  payment  4  83f  @4  85.  Cotton  for  payment, 
4  83|@4  84,  cotton  for  acceptance  4  84J@4  84^  and 
grain  for  payment  4  84|@4  85. 


The    following    gives   the    week's   movements    of 
money  to  and  from  the  interior  by  New  York  banks. 


Wtek  BnMng  Mar.  29, 1001. 


Cnrrenoy. 
Oold 


Total  trold  and  lesal  tenders. 


Beeeivtd  bi/ 
N.  r.  Banks. 

Shipped  by 
N.  r.  Banks. 

16.689.000 
1.847,000 

16.630,000 
1.140000 

17,646.000 

»e,779,000 

Ntt  InUrior 

Movtment. 


Gain. 
Gain. 


688,000 


Gain.     (767.000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows . 


Week  Ending  Mar  39.  1901. 

Banks  Interior  movement,  as  aboye 
8»b-Tre«»ury  operations 


Total  Koid  and  legal  tenders. 


Into 
Banke. 

Out  Of 
Bank*. 

>7,646,000 
16,900,000 

18.770.000 
20.000,000 

$24,446,000 

187,670.000 

Net  Change  in 
Bank  Roldinge. 

Gain.     1767.000 
Loss.    4,000,000 

Loss.  13.233  000 


The  following  table  Indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  oj 

Mar.  28.  1901 

Afar  29,  1900. 

Sold. 

Siltisr. 

Total. 

Oold. 

Stiver. 

Totai. 

■ngland 

X 
36,187,868 
96,111.842 
30,382.000 
74.397,000 
.'<8.923.000 
14  003.000 
15.818  000 
6.058,400 
2,993.000 

813,803.107 
Ml  4.'^9»i9 

% 

X 
36,187,865 
189,079,071 
16,031.000 
81,601,000 
40  682,000 
30,662,000 
17.175.300 
10,728.000 
4,189.000 

1 
86,129,907 
77,762,68H 
84,641,000 
88,651,000 
37,731.000 
13.673.000 
15,426  000 
4,968.000 
2.941,000 

M 

S 
36.189.997 
128,3P4,ia7 
37,183.(00 
90,440.000 
47.4Ol.OO0 
29.107.000 
17.037.0OC 
11,084  OOC 
4,411  OUC 

rranoe 
Qermanj*.... 

anssla 

Aat.-Hune'y. 
Spain 

43,664,339 

16,652,000 

7.104.000 

10,699.000 

16,660,000 

1,930.200 

6,670.500 

1,496,000 

45.641,461 
12,642.000 
6,789  000 
9.680  000 
16.434,000 
1.601,000 
6,116.000 
1,470,000 

99.373,101 
9ti,6«6.816 

Italy 

Netherlands 
Nat.  BelB'm  * 

ToUthls  week 
T  )t.  prev.  wk 

108076029 
102492702 

416,379.038 

413.963.6311 

895,808,86.? 
299.70JH  013 

396.177.124 
899.391889 

"Hie  division  (between  gold  and  silver)  given  In  onr  table  of  coin 
and  bullion  tn  the  Banii  of  Germany  and  the  Bank  of  BeK'lum  Is  made 
ITom  the  best  estimate  we  are  able  to  obtain ;  In  neither  case  Is  It 
eialmed  to  be  aoourate,  as  those  banks  make  no  dlsttnotlon  in  their 
weekly  returns,  merely  reporting  the  total  gold  and  silver,  but  we 
Deueve  the  division  we  make  is  a  close  approximation. 


TffE  BANK  OF  FRANCE. 

N'o  banking  institution  in  the  world  has  attracted 
to  itself  a  more  widespread  inter-st  daring  the  last 
dozen  years,  and  particularly  during  the  last  year, 
than  the  Bink  of  France.  It  has  not  been  sabject  to 
the  extreme  movements  of  expansion  and  contraction 
which  have  characterized  American  banks  daring  the 
period.  Nor  has  it,  like  the  Bank  of  Eagland,  shifted 
with  great  rapidity,  according  to  tfte  vicissitudes  of 
home  finance,  its  attitude  towards  the  money  market. 
Perhaps  for  this  very  reason  it  has  been  an  object 
of  much  curiosity  and  discussion.  Its  power  as  a 
bulwark  of  international  finance  has  been  frequently 
attested  during  recent  times.  It  was  to  the  Bank  of 
France  that  the  Bank  of  England  applied  ia  the  crisis 
of  1890  for  the  loan  of  gold  which  made  good  the 
London  reserve  and  checked  incipient  panic  in  that 
city.  Exactly  a  decade  later,  when  the  misgivings  of 
the  Presidential  contest  caused  IS'ew  York  to  call  in 
its  foreign  reserves,  it  was  the  Bank  of  France  which 
volunteered  to  provide  the  requisite  gold  for  export 
to  America — an  action  by  which  London  was  relieved 
of  a  strain  which,  in  the  circumstances  of  the  time, 
would  have  been  extremely  unpleasant. 

Both  incidents  testified  to  the  peculiar  strength  and 
stability  of  the  institution.  How  that  strength  has 
been  acquired  is  known  to  every  one  who  has  watched, 
for  twelve  years  past,  the  regularity  with  which  the 
stream  of  gold  imports  flowing  into  Earope  has  left  a 
good  part  of  its  substance  in  the  vaults  of  the  Paris 
institution.  The  Imperial  Bank  of  Rassia,  ard,  in  a 
smaller  way,  the  Bank  of  Austria- Hungary,  have  in 
recent  years  enlarged  their  gold  reserves  at  an  equally 
rapid  rate.  But  in  the  case  of  both  these  banks  it 
was  the  strong  arm  of  the  Government  which  set  in 
motion  the  machinery  that  drew  in  the  world's  floating 
supplies  of  gold.  Moreover,  the  Austro- Hungarian 
Bank,  two  or  three  years  ago,  and  the  Bink  of  Rassia 
during  the  two  past  years,  have  found  great  difficulty 
in  retaining  the  gold  thus  accumulated.  Bat  there 
has  been  no  sudden  and  continuous  outflow  from  the 
French  B.4nk's  reserve,  and  the  reserve  was  heaped 
up  without  the  slightest  co-operation  of  the  Govern- 
ment. In  this  regard  the  history  of  the  institution 
h\sbeen  unique  among  all  the  great  banks  during 
the  decade. 

We  have  before  us,  by  courtesy  of  the  managers, 
the  comprehensive  report  of  the  Bank  of  France  for 
1900.  The  figures  of  the  year's  operations  are  strik- 
lig  in  themselves;  the  year's  ^'productive  opera- 
tionb"  in  loans,  discounts  and  advances,  for  instance, 
reaching  the  sum  of  18,663,048,500  francs,  or  ap- 
proximately $3,732,000,000.  This  is  an  increase  over 
1899  of  no  less  than  830,017,100  francs,  or  1166,000,- 
000,  a  gain  of  more  than  four  per  cent.  The  par- 
ticular interest  of  the  report,  howevtr,  lies  in  the 
comments  on  the  year's  results  by  the  Governor,  M. 
Pdllain.  His  observations  deal  frankly  and  clearly 
with  several  topics  which  in  current  fiaancial  dis- 
cussion have  been  much  obscured. 

For  example,  the  accumulation  of  gold  at  the  Bank 
last  year  has  been  made  the  subject  of  numerous  and 
contradictory  conjectures.  That  this  increase  was 
very  large,  is  well-known;  we  d^ubt,  however,  if  most 
people  are  aware  that  the  institution's  stock  of  the 
precious  metal  was  increased  during  1900  in  no  less  a 
ratio  than  25  percent.  Ox  December  31  1899  the 
Bank's  gold  holdings  were   1,866,400,000  franca  ;  on. 
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December  51  1900  they  footed  up  2,334,300,000. 
This  remarkable  increase,  as  we  have  already  noticed, 
was  not  facilitated  by  Government  operations.  It  was 
not  made  possible  by  any  abnormal  balance  of  foreign 
trade,  such  as  has  recently  made  the  American  market 
master  of  the  world's  reserve  of  precious  metals.  As 
the  President  himself  remarks  in  his  report,  *'the 
influx  ot  th3  yellow  metal  was  all  the  more  extra- 
ordinary trom  the  fact  that  the  money  market,  since 
Septembeir  1899,  has  been  deprived  of  the  supplies 
from  South  Africa.*' 

Some  financial  critics  have  suggested  that  this  gold 
was  acquired  to  strengthen  arbitrarily  the  reserve 
against  circnlating  notes.  Others  have  contended 
that  France,  disquieted  by  the  Fashoda  episode,  was 
piling  up  »  ''war  fund."  Let  us  see  how  the  phenom- 
enon is  viewed  by  the  head  of  the  institution,  in  his 
explanations  to  the  shareholders.  "This  expansion," 
writes  M.  Pallain,  "is  due  to  conditions  in  exchange 
resulting  from  the  commercial  and  financial  opera- 
tions of  France  with  the  outside  world.  Iq  an  appre- 
ciable degree  the  movement  of  exchange  must  have 
been  influenced  by  the  Exposition.  In  1889,  under 
similar  circumstances,  an  increase  of  more  than  250 
millions  in  the  gold  reserve  is  on  record." 

Thus  ff.r  an  explanation  which  will  seem  surpris- 
ingly commonplace  to  sensational  theorists.  Bat  the 
President  goes  further.  The  idea  has  been  almost 
universally  (intertained  that,  however  normal  may 
have  been  the  original  causes  of  the  movement,  it  was 
fostered — "  ^facilitated  "  is  the  word  in  the  dialect  of 
modern  finance — by  the  Bank  itself  in  its  desire  to  in- 
crease its  gold  reserve.  The  President's  remarks 
to  the  shareholders  of  the  Bank  regarding  this 
part  of  tlie  matter  are  highly  interesting.  *'You 
know,  gentlemen,"  he  pursues,  "  that  so  great  a  re- 
serve  imposes  on  us  greatly  increased  expenses.  The 
gold  deposited  at  the  Bank  is  represented  in  circala 
tion  by  notes  whose  issue  and  the  tax  on  which  sen- 
sibly burden  our  expense  account."  What  has  he  to 
say  of  the  offsetting  advantages?  "Independently 
of  the  advantages  which  may  be  gained  by  the  gen- 
eral situation  from  an  abundant  reserve  of  gold, 
it  must  I  ot  be  forgotten  that,  in  very  numerous  in- 
stances, the  public  prefers  the  notes  to  the  gold."  An 
explanation,  we  should  say,  which  might  be  repeated 
verbatim  iu  a  report  of  Secretary  Gage,  to  explain  the 
similar  movement  in  the  United  States  Treasury's  re- 
serve of  gold.  The  President's  explanation  finds 
striking  support  in  a  subsequent  section  of  the  report, 
where  it  is  shown  that  of  the  average  note  circulation 
of  the  Bank  of  France  during  1900,  amounting  to 
4,034,145,100  francs,  3,237,300,000  was  absolutely 
based  on  deposits  of  gold  and  silver,  while  the  purely 
fiduciary  p:;rt  of  the  circulation  footed  up  only  796,- 
845,100  f.ranc%  or  barely  one-fifth  of  the  total  out- 
standing issue. 

Along  with  last  year's  enormous  increase  in  gold  at 
the  Bank  of  France,  there  has  been  a  decrease  of 
52,100,000  francs  in  its  silver  holdings.  Since  the 
decrease  in  silver  is  little  more  than  one-tenth  of  the 
increase  in  gold,  there  is  no  very  obvious  ground  for 
the  theory  that  the  Bank  is  replacing  the  one  metal  in  its 
reserve  with  the  other.  The  President's  explanation 
of  the  loss  in  silver,  moreover,  is  singularly  matter-of- 
fact.  ''Switzerland  and  Belgium,"  he  observes,  "have 
drawn  on  us  for  a  considerable  sum  (of  silver),  and 
the  colonies  have  applied  for  five-franc  pieces.  Be- 
sides this,  ill  observance  of  agreements  authorizing 


a  new  coinage  of  fractional  carrency,  we  paid  over  to 
the  Treasury  in  1900  eight  millions  of  five-franc 
pieces  destined  for  re-coinage."  In  other  words,  the 
silver  in  French  circulation  has  been  increased,  but  it 
has  not  returned  to  the  Bank.  This  movement  again 
resembles  that  of  our  Treasury's  coin  reserve. 

We  have  left  ourselves  little  space  for  review  of  the 
numerous  other  topics  of  interest  dealt  with  in  the 
report.  The  relations  of  the  Bank  with  the  Govern- 
ment are  particularly  worthy  of  remark.  Daring 
1900  the  sum  of  180,000,000  francs  was  loaned  by  the 
Bank  to  the  State.  To  an  outsider  the  striking  fact 
of  this  operation  is  that  since  1897  none  of  these  ad- 
vances have  borne  interest;  they  are  a  means  of  re- 
payment by  the  Bank  for  its  charter  privileges. 

Another    point  of    interest,   bearing  on  the    dis- 
cussion of    branch    banks  in  America,   lies  in  the 
operations  of  the  French  Bank's  391  branches  or  aux- 
iliary establishments   scattered  throughout   France. 
The  distribution  of  the  institution's  total  reserve  of 
precious  metals  at  the  close  of  1900  was  1,783,200,000 
francs  at  Paris  and   1,650,600,000  in  the  branches — 
a  remarkably  even  division  when  it  is  considered  that 
the  thirty-one  reserve  cities  of  our  national  banking 
system  hold  barely  half  of  the  total  cash  reserve. 
On  the  other   hand,   the  reserve  at  Paris  is  made 
up    of    1,536,400,000   francs    gold     and   only    246,- 
800,000    francs    silver,    whereas    the    branches  hold 
in  gold  797,900,000  francs  and  in  silver  no  less  than 
852,700,000.     We    should    say,   however,    that    this 
different  composition  of  the  reserves  indicates  noth- 
ing more  than  does  the  relatively  large  stock  of  gold 
in  the  vaults  of  banks  of   American  seaboard  cities. 
Interior  banks  have  chiefly  the  function  of  supplying 
ordinary  trade  requirements  of   money  ;  the  banks  of 
seacoast  capitals  have  to  provide  on  occasion,  and  on 
short  notice,  for  the  heavy  requirements  of  foreign 
exchange. 

Perhaps  the  most  characteristic  of  all  the  exhibits 
in  the  report  which  we  have  reviewed  is  that  which 
shows  the  extraordinarily  wide  distribution  of  owner- 
ship of  the  Bank.  In  Paris  there  were  registered  at 
the  close  of  last  year  10,517  shareholders,  owning 
altogether  100,260  shares.  Outside  of  Paris  16,618 
registered  shareholders  were  credited  with  82,240 
shares.  In  other  words,  the  average  holdings  of  the 
proprietors  of  the  Bank  of  France  are  only  a  little 
over  ten  shares  apiece.  Did  we  not  know  that  the 
French  Government  rentes  are  distributed  as  widely 
among  that  thrifty  population,  and  in  equally  small 
lots,  this  showing  would  be  unique  in  finance. 


TEE  STATE  CANALS  PROBLEM. 

The  failure  of  the  Hay-Pauncefote  treaty  leaves 
the  question  of  the  isthmian  canal  without  visible 
advancement.  Yet  it  is  proper  to  use  the  definite 
rather  than  the  indefinite  article,  because  the  memor- 
able run  of  the  Oregon  closed  the  case  and  made  cer- 
tain that  the  neck  must  be  cut  through.  Meanwhile, 
we  have  before  us  a  smaller  question,  yet  one  near 
and  important  to  this  State  and  somewhat  so  to  the 
Northwest:  what  shall  be  done  with  our  State  canals  ? 

The  Erie  Canal  was  originally  15  feet  wide  in  the 
locks  (its  most  contracted  portion)  and  4  feet  deep, 
taking  30-ton  boats,  whose  capacity  was  1,000  bushels 
of  wheat;  this  was  subsequently  increased,  without 
change  in  the  canal,  to  100  ton  boats,  with  a  capacity  of 
3,333  bushels.      An  enlargement  in  1862  doubled  the 
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width  of  the  canal  bottom,  made  its  locks  18  feet 
wide  and  7  deep,  and  introduced  boats  98  feet  long 
by  17^  deep,  with  a  tonnage  of  240  and  a  carrying 
capacity  of  8,000  bushels,  the  original  load  having 
thus  been  multiplied  eightfold.  This  is  still  the 
condition,  no  substantial  improvements  having  been 
made  since  except  in  lengthening  most  of  the  locks 
80  as  to  take  two  boats  at  once.  Then  came  the 
project  of  1895,  which  was  declared  by  the  law  of 
that  year  to  be  a  general  deepening  to  not  less  than 
nine  feet  (not  leas  than  eight  across  some  permanent 
structures  such  as  aqueducts,  etc.),  with  some  im- 
provements in  locks  and  a  deepening  of  the  Cham- 
plain  Canal  to  seven  feet.  An  outlay  of  9  millions 
for  this  purpose  was  submitted  to  popular  vote  and 
approved.  The  money  was  spent,  with  very  inade- 
quate results.  That  the  object  was  not  attained  is  a 
part  of  our  unfortunate  and  not  creditable  political 
record,  which  it  would  not  be  useful  now  to  consider. 
Just  about  two  years  ago  Gov.  Roosevelt  turned  the 
subject  over  to  a  special  advisory  committee;  their 
report,  made  a  year  ago  and  set  forward  past  the 
Presidential  campaign,  is  now  before  the  Legislature 
as  unfinished  business,  together  with  a  very  recent 
special  message  from  Gov.  Odell. 

The  Greene  Committee  saw  five  pcssible  procedures: 
1,  to  complete  the  existing  enlargement  plan,  for  15 
millions  more;  2,  to  make  a  locks  enlargement,  for  6 
millions;  3,  to  construct  a  barge  canal  from  lake  to 
river,  for  50  millions;  4,  to  construct  a  ship  canal  for 
vessels  of  5,000  to  10,000  tons  capacity,  at  an  esti- 
mated cost  of  200  to  500  millions;  5,  to  abandon  the 
canals,  disposing  of  them  on  the  best  terms  obtain- 
able. The  committee  sent  out  a  circular  letter  of 
inquiry  containing  this  statement,  and  their  elaborate 
report  recommended  the  barge  canal  for  1,000-ton 
boats  of  33,333  wheat-bushels  capacity,  this  being 
known  as  the  60  or  62  million  project,  although  still 
larger  figures  have  been  used  for  it.  The  ship-canal 
scheme  may  be  dismissed  for  the  present  as  chimer- 
ical, notwithstanding  Congress  instituted  preliminary 
surveys.  The  case  comes  down  to  a  substantially  new 
barge  canal;  or  the  completion  of  moderate  improve- 
ments already  begun;  or  holding  matters  stationary 
awhile,  which  is  only  to  defer  the  final  decision;  or 
to  get  rid  of  the  canals  as  State  property. 

The  thing  most  clear — frankly,  the  only  perfectly 
clear  thing  in  the  problem — is  that  it  should  be  taken 
up  with  an  open  mind.  If  the  State  owes  the  canals 
any  debt  at  all,  it  is  a  money  debt  on  the  balance- 
sheet,  not  an  obligation  of  gratitude;  there  is  no 
proper  place  for  sentiment  in  connection  ;with  it. 
Because  we  have  long  been  accustomed  to  consider 
the  canals  essential  to  the  prosperity  of  the  State,  and 
especially  this  corner  of  it,  is  no  argument;  it  iB,|at 
most,  only  a  presumption  to  be  tested  by  the  facts  of 
to-day,  for  if  it  was  true  once,  it  may  not  be  true  now. 
The  canals  preceded  the  rail,  and  did  a  large  service; 
but  development  of  the  latter  has  become  a  marvel  at 
which  we  are  still  wondering,  and  it  has  altered  the 
conditions.  We  are  now  to  decide — and  by  actionjor 
inaction  shall  be  compelled  to  decide — whether  the 
canals  are  worth  further  investment  as  a  toolj;  if  they 
are  not,  they  should  be  treated  as  other  outworn  de 
vices  have  been. 

There  is  wide  diversity  of  views,  and)  abandonment 
does  not  lack  vigorous  advocates.  Taking  as  repre- 
sentative the  most  pronounced  of  these,  Mr.  John  I. 
Piatt,  of  Poughkeepsie,  who  declares  the  canals  are 


now  no  help  but  a  hindrance  to  State  prosperity,  the 
contention  is  thus  :  all  figures  which  make  out  a 
profit  to  the  State  treasury  from  the  canals  and  an 
average  lower  transportation  rate  on  them  as  compared 
with  the  rail  are  misleading,  in  that  they  omi^  inte?- 
est  and  other  contributions  by  the  public.  When  the 
State's  outlay  to  provide  a  free  waterway  is  added  to 
the  cost  of  canal  carrying,  the  advantage  in  rates  is  in 
favor  of  the  rail.  Rail  and  canal  are  alike  tools  of 
transportation,  and  should  be  treated  alike.  To  make 
one  provide  its  own  way  and  also  tax  it  for  the  privi- 
lege of  doing  business,  and  then  to  furnish  the  other 
a  free  way  and  maintain  it  at  public  experse,  is  illogi- 
cal and  absurd.  To  load  oae  with  a  tax  as  ^  private 
enterprise,  and  give  the  other  a  bonus  as  a  public 
work,  is  to  make  an  unjust  distinction;  the  canal  does 
not  'reduce  transportation  cost,  but  only  shifts  it. 
The  abolition  of  tolls  in  1882  was  a  confession  that 
the  canals  could  no  longer  maintain  themselves,  and 
a  correct  balance-sheet  shows  that  the  State  has  sunk 
sixty  five  millions  on  them.  The  rail  is  carrying 
nearly  all  the  tonnage,  with  the  certainty  of  an  in- 
creasing difference;  canals  are  an  antiquated  and  un- 
profitable device,  which  only  hinders  the  batter  one. 

This  is,  at  least,  a  clear  and  timely  statement.  Its 
figures  may  be  attacked  and  its  forecasts  disputed, 
but  its  argument  is  firmly  sound.  All  outlays  of  pub- 
lic money  must  go  into  every  practical  discasaioa  of  the 
subject,  and  the  sole  business  problem  Is  how  to  get 
performance  of  transportation  in  the  most  efi&cient, 
economical  and  stable  manner.  To  look  solely  at  the 
freights  paid  on  a  free  canal  is  no  naore  rational  than 
a  proposition  would  be  to  do  away  with  transportation 
costs  by  building  a  system  of  State  railways  over 
which  all  persons  and  goods  might  travel  free.  The 
consumer  pays  all  expenses.  He  may  properly  study 
and  compare  methods  of  doing  this,  but  he  should 
never  for  one  moment  forget  the  fact. 

The  question  will  inevitably  come  up  in  every 
county,  for  whose  benefit  will  the  canal  improvement 
inure  ?  It  is  declared  that  the  canals  are  necessary  to 
maintain  this  the  Empire  State  and  especially  to 
maintain  commercial  supremacy  for  this  city;  this  is 
the  old  proposition,  and  if  it  is  still  accepted  the 
question  of  relative  benefits  remains,  with  large  room 
for  internal  jealousies.  How  either  the  port  or  the 
State  could  profit  by  the  passage  of  shiploads  through 
both  to  Europe  without  breaking  bulk  does  not  ap- 
pear, and  this  seems  to  make  the  scheme  of  a  ship 
canal  properly  one  of  national  concern.  To  the 
smaller  scheme  of  a  barge  canal,  and  somewhat 
to  the  existing  one,  the  question  shifts  a 
little;  does  the  State  at  large  piofit  by 
cheap  transit  of  grain  across  it,  or  does  the 
grain-grower  get  the  advantage  while  escaping  the 
cost  of  the  means  ?  How  far  this  is  a  loc.J  concern 
must  inevitably  become  a  very  local  question.  The 
"canal  counties''  will  inquire,  or  jndgo  without  in- 
quiry, whether  they  are  built  up  by  \  traffic  which 
passes  by  them  ;  the  other  counties  will  naturally 
doubt  their  concern  in  a  water-way  which,  as  far  as 
can  be  seen,  neither  brings  nor  carries  for  them.  And 
in  general — partly  by  unfortunate  political  situations 
— the  disposition  has  been  growing  in  the  interior 
counties  to  put  burdens  on  the  cities  at  the  ends  of 
the  State.  If  that  is  thought  an  unfair  statement  it 
may  be  modified  to  this,  which  containa  tho  practical 
point  :  it  is  the  old  quarrel  of  the  bel?y  and  tho  mem- 
bers, and  there  is  enough  jealousy  between   city  and 
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country  to  make  it  improbable  that  a  popular  vote  for 
any  large  canal  loan  can  be  secured.  Plainly,  the 
political  managers  think  so,  for  they  are  timorous 
about  making  the  issue  ;  they  put  the  whole  subject 
by  last  year,  and  there  is  still  a  feeling  that  it  is  rather 
unsafe. 

The  problem  is  so  difi&cult  as  to  be  even  formidable. 
Kemembrance  of  the  canal  rings  of  long  ago  and  the 
more  recent  nire  million  fiasco  since  1895  may  well 
cause  dread  of  renewed  and  larger  undertakings,  and 
there  is  another  menace  of  trouble  which  has  been 
little  mentioned.  The  necessary  water  for  any  larger 
canal  operations  must  move  eastward,  and  there  is 
only  one  source  of  supply.  Against  gradually  lessen- 
ing available  resources  are  set  greatly  increasing  de- 
mands, producing  a  situation  which  this  city  has  still 
on  its  hands  to  settle;  city  and  country  also  meet  in 
conflicting  interests,  and  the  water  of  the  State  as 
well  as  its  wood  grows  scarcer,  while  as  to  the  seem- 
ingly boundless  interior  seas,  we  have  to  remember 
that  new  drains  on  them  are  established  and  pro- 
posed. At  least,  therefore,  before  any  large  new 
canal  work  is  undertaken  it  should  be  made  clear 
that  the  water  supply  cannot  become  problematical. 

As  a  question  simply  of  transportation  means,  the 
present  fact  is  that  the  canal  has  been  Icsing  and  the 
rail  gaining  until  they  stand  in  volume  of  traffic 
nearly  as  1  to  12.  Nor  has  the  latter  reached  its 
limit,  and  probably  nobody  will  deny  that  the  rail- 
ways are  physically  able  to  do  all  the  work.  President 
Callaway  is  reported  to  have  said  that  if  the  State 
will  pay  the  Central  the  3  per  cent  interest  on  the 
sixty  miUions,  the  road  will  carry  free  to  Albany  all 
the  grain  which  may  ofler  at  Buffalo.  If  this  were  an 
official  offer  of  definite  contract,  it  would  bring  the 
case  to  a  question  which  the  strict  discussions  of  it 
have  omitted;  what  is  the  function  and  necessity  of 
the  canals  as  a  check  upon  the  railways  ?  Under  any 
endurable  freight  tariffs,  they  can  carry  only  bulky 
and  low-priced  stuff?,  which  can  bear  slow  movement 
and  must  have  the  lowest  figures,  yet  they  have  long 
been  assumed  very  efficacious  in  keeping  down  tariff's. 
Much  space  could  be  given  to  discussing  this,  yet 
with  small  profit,  for  one  person  can  observe  the 
past  course  of  rates  and  forecast  the  future  about  as 
well  as  another.  To  dispose  of  the  canals  would  not 
necessarily  mean  their  destruction,  but  if  they  were 
entirely  gone,  would  the  railways  attempt  to  take 
advantage  of  the  situation  ?  The  State  has  clear 
right  and  some  power  of  control,  [and  might  find 
means  of  protection  in  such  a  case;  moreover,  as 
against  the  proposition  to  build  a  substantially  new 
canal  on  or  near  the  route  of  the  present  one,  a  State 
railway  instead  along  that  route  will  remain  a  possible 
mode  of  relief  which  a  private  corporation  would  not 
be  so  short-sighted  as  to  foster. 

All  things  considered,  the  barge  canal  as  recom- 
mended by  the  Greene  Committee  seems  to  us  almost 
hopeless  of  realization.  It  must  pass  the  referendum, 
and  we  doubt  whether  any  legislature  will  come  to 
the  point  of  ordering  one  for  it;  at  least,  so  large  a 
step  could  secure  a  popular  vote,  if  at  all,  only  after 
a  diligent  inquiry  and  the  making  out  of  a  very  clear 
case,  Buch  as  would  stir  up  public  stntiment  enthusi- 
astically for  canals.  There  is  no  evidence  that  such 
a  sentiment  exists  now,  and  perhaps  no  strong  prob- 
ability that  it  could  be  created  in  Greater  New  York, 
even  if  it  could  be  iu  Albany,  Onondaga  or  Erie.  At 
the  other  extreme,  it  is  not  probable  that  the  terminal 


ports,  at  least,  have  so  far  lost  their  old  faith  in 
canals  as  to  be  ready  to  part  with  them  outright — a 
step  which  also  requires  a  constitutional  amendment. 

Between  these  extremes  there  is  only  the  middle 
course  of  holding  the  canals  as  they  are,  actual  decay 
being  prevented,  until  more  light  can  be  had  upon 
their  value  as   a  check    upon    the    railways,   or  of 
carrying  out  conservatively  the  improvement  ordered 
in  1895.     Eeplying  to  the  Greene  Committee  in  June 
1899,  Mr.  A.  S.  Hewitt  said  he  had  reluctantly  come 
to  the  conclusion  that  the  canals   must  now  be  re- 
garded as  only  a  possible  insurance  of  low  rates  by 
rail.     The  permanent  era  of  low-rail  cost  seemed  to 
have  arrived,  and  he  could  see  no  justification  for  any 
further    large     outlay   on     canals;    he  would     hold 
them  a  few  years    longer,  however,  in  order  to  make 
sure.     Governor   Odell   now  takes  nearly   the  same 
view.     The  canals  being  serviceable  for  protection 
rather' than  actual  use,  he  opposes  the  barge  project, 
for  even  with  that  the  Canadian  canals  would  still  be 
deeper,    and    their  natural    advantages  in  through 
water-way  competition    would   be    immovable.      He 
therefore  recommends  submitting  to  popular   vote* 
next  autumn,  the  question  of  improvement  as  out- 
lined in  1895,  at  a  total  cost  of  twenty  to  twenty-four 
millions.     We  incline  to  think  it  might  be  better  to 
wait  one  year  more,  if  the  time  can  be  used  in  further 
public  study,  not  in  mere  dallying.     Such  a  middle 
course  as  this  would,  in  our  judgment,  be  wisest. 


THE  PENNSYLVANIA    RAILROAD'S 
INCREASE  IN  S7  0CK. 

The  announcement  of  the  new  issue  of  stock  by 
the  Pennsylvania  Railroad  has  followed  closely  upon 
the  action  of  the  stockholders  in  authorizing  the  in- 
crease in  capitalization.  On  Wednesday  the  board  of 
directors  adopted  a  resolution  giving  shareholders  the 
privilege  of  subscribing  for  33^  per  cent  additional 
stock  at  the  price  of  $60  for  $50  shares.  As  the  stock 
now  is  $151,700,000,  this  means  an  increase  in  the 
amount  of  150,567,000.  The  total  new  stock  author- 
ized is  $100,000,000,  and  hence  over  one-half  the 
amount  is  by  this  step  disposed  of.  The  Pennsylvania 
management  are  engaged  in  undertakings  of  large 
magnitude,  and  the  company's  money  requirements 
are  of  corresponding  size. 

There  can  be  no  question  that  the  company  will 
have  ample  need  for  all  the  money  thus  to  be  pro- 
vided. During  the  late  calendar  year  purchiaes  of 
blocks  of  stock  of  the  Norfolk  &  Western,  the  Chesa- 
peake &  Ohio  and  the  Baltimore  &  Ohio  were  made, 
and  the  fact  that  no  special  means  had  been  provided 
for  financing  these  purchases  was  refiected  in  the  ex- 
istence of  a  floating  debt  on  December  31  1900  of 
over.2C|  million  dollars.  In  exact  figures  this  debt 
was'reported  $20,650,000,  its  designation  in  the  bal- 
ance sheet  being  ''collateral  investment  obligations." 
As  the  fifty  millions  new  stock  is  to  be  sold  to  share- 
holders at  120,  the  money  yield  will  be  in  excess  of 
sixty  million  dollar?.  This  it  will  be  observed  is 
about  three  times  the  20^  millions  floating  debt  re- 
ported December  31.  The  uses  to  which  the  money 
isfto  be  put  are  described  in  the  resolution  of  the 
board  of  directors,  namely  (1)  the  paying  off  of  the 
collateral  investment  obligations;  (2)  providing  neces- 
sary capital  for  construction  and  equipment  expend- 
itures on  the  main  and  leased  lines  and  branches,  and 
(3)  providing  for  other  corporate  purposes. 
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No  doubt  the  greater  part  of  the  money  will  go  to- 
wards the  first  of  these  three  purposes.     For  there  is 
good  reason  for  thinking  that  the  collateral  invest 
ment  obligations  are  much  larger  now  than  they  were 
on  December  .31.     In  the  first  place,  the  amount  has 
since  presumably  been  increased  by  the  payment  for  the 
Long  Island  Railroad  stock  purchased,  which  payment 
wasnot  made  until  a  short  time  since.  It  is  understood 
to   have  involved  approximately  $6,000,000.     Daring 
the  current  year  also  the  company  has   greatly  en- 
larged  its    holdings    of    Baltimore    &    Ohio    stock. 
Though  no  confirmation  of  the  fact  has  come  from 
Pennsylvania  Railroad  sources,  it  is  known  that  the 
Pennsylvania  now  has  a  preponderating  interest  in  that 
property.     The  total  outstanding  stock  (common  and 
preferred)  of  the  Baltimore  &  Ohio  is  $104,272,576. 
One  half  of  this,  to  give   control,  would  call  for  the 
possession  of  say  $52,000,000.     On   December  .31  the 
Pennsylvania  held  only   $16,000,000  of   Baltimore  & 
Ohio  stock  and  the   Northern   Central   (a  subsidiary 
company  of  the  Pennsylvania)  held  $1,000,000  more, 
making  $17,000,000  together.     Thus  to  acquire  a  ma- 
jority interest,  the  purchase  of  $35,000,000  of  ad- 
ditional stock  would  have  been  necessary.   At  current 
market  quotations  the  cost  of  this  entire  $35,000,000 
of  B.  &  0.  stock  would  be  not  less  than  thirty  million 
dollars.     Whether  the  Pennsylvania  now  holds  an  ab- 
solute majority  of  B.  &  0.  stock  or  not,  it  is  obvious 
that  the  collateral  investment  obligations  reported  in 
December,  together  with  the  Long  Island  and  Balti- 
more &  Ohio  purchases,  will  take  up  a  considerable 
portion  of  the  proceeds  of  the  50  millions  new  stock 
of  the  Pennsylvania. 

With  the  issue  of  the  $50,567,000  stock,  the  total 
of  the  share  capital  of  the  Pennsylvania  Railroad  will 
be  increased  to  $202,267,000.  It  may  perhaps  be 
supposed  that  this  is  the  largest  amount  of  stock 
outstanding  on  any  railroad  company  in  the  United 
States.  This  supposition  is  not  correct,  if  account 
of  both  common  and  preferredjshares  be  taken.  The 
Atchison  Topeka  &  Santa  Fe  has  outstanding  $102,. 
000,000  of  common  stock  and  $114,199,530  of  pre 
f erred,  making  over  216  million  dollars  together, 
though  to  be  sure  only  the  preferred  stock  is  on  a 
dividend  basis  as  yet.  The  Union  Pacific  has  out- 
standing $95,981,300  of  common  and  $99,482,800  of 
preferred^  stock,  making  over  195  millions  combined, 
both  receiving  dividends,  and  the  shareholders  have 
just  authorized  a  further  increase  of  100  million  dol- 
lars. The  Southern  Pacific  Company  has  200  million 
stock  authorized  and  $197,832,418  outstanding.  The 
Southern  Railway  has  120  millions  common  and  60 
millions  preferred,  all  issued.  The  Erie  Railroad  has 
$112,357,400  common  and  $63,882,800;preferred.  The 
Northern  Pacific  has  a  smaller  stock  capitalization 
than  any  of  these,  namely  $80,000,000  common  and 
$75,000,000  preferred. 

The  50  millions  new  stock  of  the  Pennsylvania  will 
increase  the  dividend  requirements  over  three  million 
dollars  per  year  on  the  basis  of  the  6  per  cent  paid  dur 
ing  1900.  In  other  words,  the  call  for  dividends  will 
be  $13,130,000  instead  of  the  $8,781,170  actually  paid 
in  dividends  r'uring  the  late  twelve  months.  But  as  we 
showed  in  reviewing  the  company's  report  for  1900 
the  Pennsylvania's  earnings  are  on  a  marvelous  scale. 
Taking  all  the  lines  owned,  controlled  and  operated 
the  addition,  to  gross  revenue  during  the  last  two 
years  has  been  no  less  than  $36,794,467.  The  gain 
in  net  income  in  the  same   two  years  was  over   16 


million  dollars.  On  the  lines  directly  operated  east  of 
Pittsburg  and  Erie  about  8  million  dollars  was  appro- 
priated out  of  earnings  during  1900  for  extraordinary 
expenditures,  and  even  then  the  income  was  sufficient 
to  provide  for  all  charges  and  the  6  per  cent  divi- 
dends. So  long,  therefore,  as  the  present  activity  in 
trade  continues,  and  existing  rates  on  coal  (which 
forms  such  a  large  proportion  of  the  company's 
tonnage)  are  maintained,  dividends  on  the  enlarged 
amount  of  stock  will  be  earned  with  ease.  The  main- 
tenance of  rates  is  a  hardly  less  important  factor  than 
the  activity  of  trade,  and  as  to  this  it  is  to  be  remem- 
bered that  the  purchases  of  intereats  in  competing 
lines  were  made  with  the  express  purpose  of  ensuring 
more  remunerative  rates  than  had  prevailed  durinz 
previous  periods  of  depression.  The  holdings  of 
stocks  in  these  competing  lines  will  also  yield  a  direct 
return  in  the  shape  of  dividends. 

One  feature  in  connection  with  the  new  stock  issue 
is  deserving  of  commendation.     We  refer  to  the  price 
at   which   the   stock  is   to  be   sold.     Three  ways  of 
disposing  of  the  shares  were  open  to  the  management. 
They  might  be  sold  at  par,  they  might  be  sold  at  cur- 
rent market  quotations,  or  they  might  be  disposed  of  at 
some  figure  between  these  two  extremes.     Practice  in 
this  respect  has  varied  a  great  deal  among  the  differ- 
ent railroad  companies  in  the   United   States.     Both 
the  Milwaukee  &  St.  Paul  and  the   Chicago   Burling- 
ton &  Quincy  have  recently  made  stock  allotments  at 
par  to  the  stockholders  from  which  valuable  "rights'' 
have  resulted.     The   Great  Northern,  whose  shares 
sell   in  the  neighborhood  of    200,  has   just  allotted 
stock  at  par  to  its   shareholders,  a   payment  of  20 
per    cent,    however,    being    credited    on    the    same 
in  the  way  outlined  in  our   news   columns  last  week. 
The  Pennsylvania's  own  practice  in  this  particular 
has    not    been    uniform.     For    instance,    last    year 
one   lot  of  new  stonk  was  sold  to  the  shareholders 
at  par  and  another  was  sold  in  the   market  at  full 
market  rates.     The  management  have  on  this  occa- 
sion chosen  an  intermediate   course.     Doubtless  the 
whole  50  millions  stock  could  not  even  in  these  days 
of  large  transactions  on  our  Stock  Exchange   be  sold 
in  the  open   market  without   seriously  affecting  the 
price.     On  the  other  hand,  to  allot  the  stock   at  par 
would  deprive  the  company  of  the  sum   represented 
by  the  premium.     By  adopting  a  mean  price  of  120 
the  proceeds  of  the  50  millions  sale  are  increased  10 
million  dollars  beyond   what  the  yield  would   be  in 
cash  at  par,  while  at  the  same  time  the  price  is  left 
sufficiently    below   market   quotations  to   make    the 
privilege  given  of  taking  it   by  the  shareholders  a 
valuable  one. 


COMBINA  TIONS  A  ND  0  UR  PRESENT  D  UTY. 
Under  the  above  caption  the  "  Riilroad  Gazette" 
of  this  city  last  month  published  a  communication 
from  the  pen  of  Mr.  Aldace  F.  Walker,  the  Chairman 
of  the  board  of  directors  of  the  Atchison  Topeka  & 
Santa  Fe  Ry.  The  occasion  for  the  letter  was  the 
remarks  contained  in  the  annual  report  of  the  Inter- 
State  Commerce  Commission  on  the  subject  of  rail- 
way combinations  and  the  concentration  of  railroad 
interests.  This  is  a  subject  which  we  have  ourselves 
discussed  quite  recently,  more  particularly  in  an 
article  in  our  issue  of  January  19,  entitled  "  How  to 
Check  Riilroad  Consolidations,"  but  Mr.  Walker 
writes  in  an  interesting  way,  and  always  says  some- 
thing worth  considering.      Aside  from  his  extensive 
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railroad  experience  he  was  formerly  himself  a  member 
of  the  Inter-State  Commission.  He  has  thus  gained 
experience  in  a  double  way,  and  from  differing  points  of 
view — at  one  time  acting  as  guardian  of  the  interests 
Of  shippers,  at  another  as  a  representative  of  the  car- 
riers. He  also  reasons  caref  ully^  and  possesses  the 
happy  faculty  of  presenting  his  thoughts  in  a  clear 
and  lucid  way. 

It  must  be  admitted  that  it  was  very  encouraging 
to  find  the  Inter-State  Commerce  Commission  in  its 
recent  annual  report  recognizing  so  clearly  the  causes 
responsible  for  the  tendency  towards  railroad  com- 
binations and  railroad  amalgamation  which  has  be- 
come the  feature  of  the  times.  The  Commission  had 
computations  made  to  show  how  far  the  movement 
had  gone,  and  found  that,  disregarding  mere  rumors 
but  taking  account  of  well- authenticated  statements, 
there  were  absorbed  in  various  ways  between  July  1 
1899  and  November  1  1900  no  less  than  25,311  miles 
of  road.  This  was  before  the  November  Presidential 
election.  Since  then,  as  every  one  knows,  the  move- 
ment has  been  growing  and  developing  at  an  acceler- 
ating pace,  two  of  the  most  prominent  recent  absorp- 
tions being  that  of  the  Southern  Pacific  by  the  Union 
Pacific  and  that  of  the  Central  of  New  Jersey  by  the 
Reading.  Rather  unexpectedly  the  Commission  has 
frankly  and  accurately  acknowledged  the  causes  un 
derlying  this  wonderful  consolidation  movement. 
These  causes  are  summarized  as  (1)  the  fact  that  no 
competition  is  so  destructive  as  that  between  rail- 
ways; (3)  that  moderate  advances  in  rates  work  im- 
portant changes  in  net  results;  (3)  that  railroads  may 
be  more  readily  combined  than  any  other  class  of 
properties;  and  (4)  that  the  statutes  of  the  land 
operate  directly  to  induce  such  combinations. 

It  is  the  Commission's  admissions  on  the  latter 
point  that  have  attracted  most  attention.  These  re- 
marks in  full  were:  **  Many  years  ago  the  railway 
managers  found  it  necessary,  in  what  they  believed 
to  be  legitimate  self-protection,  to  form  pooling  con- 
tracts. They  still  believe  that  the  right  to  make  and 
enforce  such  contracts  is  a  proper  and  essential  one, 
but  the  Inter-State  Commerce  Act  renders  the^  for- 
mation of  these  [contracts  not  only  illegal  but  crim- 
inal. That  Act  also  provides  that  carriers  shall  pub- 
lish their  rates  and  adhere  to  them,  but  the  Anti- 
Trust  Act  as  interpreted  by  the  courts  renders  any 
agreement  with  reference  to  the  making  or  maintain- 
ing of  Inter- State  rates  a  crime.  If  carriers  are  to  make 
public  their  rates  and  to  charge  all  shippers  the  same 
rate,  they  must,  as  a  practical  matter,  agree  to  some  ex- 
tent with  respect  to  these  rates.  When  railway  man- 
agers believe  that  the  law  forbids  in  one  Act  what  they 
deem  necessary  to  the  observance  of  another,  the 
obvious  tendency  of  the  enforcement  of  such  a  law  is 
to  lead  to  the  discovery,  if  possible,  of  some  way  in 
which  it  can  be  avoided.  So  if  there  can  be  no 
agreement  in  the  operation  of  independent  railways, 
it  seems  inevitable  that  there  will  be  unity  or  agree- 
ment in  their  ownership." 

There  is  of  course  nothing  new  in  the  foregoing. 
The  facts  have  been  known  to  all  careful  ob- 
servers for  a  long  time.  It  was  an  agreeable'surprise, 
however,  to  find  the  subject  treated  in  such  an  open 
and  straight-forward  manner  by  the  Inter- State  board. 
It  is  this  frank  admission  by  the  Commission  of  the 
part  played  by  Federal  legislation  in  bringing  about 
the  present  situation  that  has  led  Mr.  Walker  to  give 
emphasis  to  the  same  point  and  to  show  that  sach 


legislation  has  proceeded  along  altogether  wrong 
lines.  He  points  out  that  oi^r  industrial  system  is 
based  upon  the  eflBciency  of  competition.  Socialism 
aims  to  extinguish  competition  and  to  establish  a 
parental  Government  by  the  State.  Like  every  other 
natural  force,  competition  may  readily  become  ex- 
cessive; railways  are  particularly  subject  to  the  pos- 
sibility of  its  excess  and  to  injurious  results  there- 
from. Pools,  as  formerly  employed  in  thisjcountry 
and  as  still  employed  in  other  countries,  were  forbid- 
den by  the  Inter-State  law.  After  the  passage  of 
that  law  railway  traffic  associations  were  devised  as  a 
less  effective  form  of  similar  internal  regulation;  but 
under  the  Federal  Anti-Trust  law,  as  construed  by 
the  U.  S.  Supreme  Court,  this  method  of  regulation 
was  also  barred  out.  Uncontrolled  railway  competi- 
tion, however,  means  the  extinguishment  of  railway 
revenues.  Thus,  legislative  conditions  became  such 
that  railway  combinations  were  the  only  way  out  of 
the  dilemma.  Mr.  Walker  says  it  is  easy  now  to  un- 
derstand the  genesis  of  the  legislative  error;  there 
were  dangers  perceptible  in  pools;  sometimes  injustice 
resulted  from  them;  Congress  might  have  acted 
with  a  view  to  foref end  the  dangers  and  restrain  the 
injustice,  but  instead  of  that  it  adopted  the  whole- 
sale policy  of  destroying  pools  altogether. 

This  is  in  line  with  what  we  have  said  on  previous 
occasions.     Mr.  Walker,  however,  carries  his  process 
of  reasoning  a  step  further,  and  shows  that  the  com- 
binations in  the  industrial  world  are  in  great  measure 
traceable  to  the  same  legislative  error  as  expressed 
in    the  anti-trust    laws.     He   sajs:   "  A  like  thing 
occurred  in  respect  to  the  spasm  of  anti-trust  legis- 
lation in  which  Congress  as  well  as  the  State  legisla- 
tures afterwards  became  involved.     There  were  evils 
to  be  apprehended  from  what  were  then  called  trusts, 
being  arrangements  under  which  competing  manu- 
facturers controlled  the  excesses  of  their  competition 
by  agreements  respecting  prices,    selling    methods, 
territories,  etc.     Instead  of  enacting  laws  to  restrain 
and    prevent  the    apprehended   evils,   the    axe    was 
applied,  and  all  such  arrangements  were  made  illegal. 
The  effort  to  restrain  competitive  excesses  being  thus 
absolutely    forbidden,   competitors   were    practically 
and  logically  driven   to  protect   themselves   by  the 
physical  amalgamation  of  competing  properties,  which 
legislatures  could  not  [prevent;  hence  arose   the  wave 
of  consolidating  competing  manufacturing  establish- 
ments into  single  gigantic  corporations  which  swept 
across  the  country  two  or  three  years  ago." 

What  remedy  does  Mr.  Walker  propose?  It  lies  in 
regulation,  not  in  prohibition.  He  sounds  a  note  of 
warning  against  a  repetition  of  past  mistakes]in  pro- 
viding for  the  future.  He  well'  says  that  in  view  of 
present  conditions  it  is  impossible  to  resist  the  feeling 
that  it  would  have  been  far  more  consistent  with  the 
interests'of  the  general  public  to  establish  laws  that 
would  have  permitted  competing  railways  to  maintain 
their  independence  under  arrangements  suitably 
framed  for  thejrestraint  of  competitive  excess.  Leg- 
islation has  played  into]  the  hands  of  capitalists  by 
affording  a  logical  reason  for  railway  combinations. 
The  danger  is  that  any  new  legislation  that  may  be 
devised  will  go  too  far.  The  Inter-State  Commerce 
Commission  asserts  that  through  railway  combination 
the  only  check  upon  rates  is  removed.  Mr.  Walker 
points  out  that  this  was  the  very  argument  used 
against  pools  and  traffic  associations.  The  statement 
of  the  Commission  in  this   particular  is  also  inexact 
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and  extravagant.  If  there  were  only  one  railway  in 
the  land,  there  would  still  remain  the  principal  checks 
npon  the  rates  which  now  exist,  namelygthe  competi- 
tion of  markets  as  well  as  that  of  other  carriers.  The 
Commission  contends  that  no  remedy  will  be  fully  ade- 
quate short  of  giving  it  absolute  control  over  all 
railway  rates,  traffic  rules,  etc.,  etc.  The  remedy, 
Mr.  Walker  well  says,  would  be  worse  than  the  dis- 
ease; it  would  repeat  and  intensify  the  errors  of  the 
past.  Coupled  with  the  other  askings  of  the  Commis- 
sion, it  would  practically  accomplish  a  complete  revolu- 
tion in  the  direction  of  socialism  as  applied  to  the 
great  industry  of  transportation. 

Mr.  Walker  calls  attention  to  the  fact  that  certain 
of  the  powers  over  rates  conferred  under  existing  laws 
the  Commission  has  never  exercised.  Under  the 
statute  as  originally  passed,  unreasonable  rates  were 
made  illegal.  If  in  the  opinion  of  the  Commission  an 
unreasonable  rate  exists,  it  is  its  duty  to  apply  to  the 
Court  for  its  suppression.  This  plain  remedy  has  sel- 
dom if  ever  been  employed,  the  Commission  assuming 
that  it  would  do  no  good  to  make  such  an  application 
unless  it  was  coupled  with  the  naming  of  the  future 
rate,  a  power  which  the  law  did  not  confer  upon  either 
courts  or  the  Commission. 

Mr.  Walker  concedes  that  some  form  of  new  legis- 
lation may  be  desirable,  and  he  points  out  that  the 
subject  is  one  that  calls  for  conferences  and  concilia- 
tions rather  than  for  the  shaking  of  fists.  But  the  true 
remedy  is  the  same  as  before:  not  prohibition  of  the 
thing,  but  regulation  of  the  result. 


ITEMS  ABOUT  BANKS.  BANKERS  AND  TRUST  GO'S 

— The  sales  of  bank  stock  this  week  aggregate  834  shares, 
of  which  784  shares  were  sold  at  auction  and  50  shares  at  the 
Stock  Exchange.  The  transactions  in  trust  company  stocks 
reach  a  total  of  167  shares,  including  33  shares  of  Brooklyn 
companies.  Stock  of  the  National  Bank  of  Commerce  sold 
at  the  Stock  Exchange  on  Wednesday  at  335  and  advanced 
in  the  "curb"  market  on  Thursday  to  355  and  on  Friday  to 
380,  closing  at  372J^,  these  prices  comparing  with  3>5J^  last 
week.  A  sale  of  20  shares  of  stock  of  the  National  Park 
Bank  at  501 J^  shows  a  rise  in  price  of  493^  points  since  the 
last  sale,  in  December  1900. 


Mhare*.       Banks— iVeto  York.  Price. 

5  America,  Bank  of 4".'> 

125  American  Exch  Nat.  Bank....  226-230i(i 

*1C0  Commerce,  Mat.  Bank  of 335-340i4 

4  Ooru  Exchange  Bank SSOifl 

45  Fourth  National  Bank 200-204 

21  Manhattan  Co.,  Bank  of  the...  286 

8  Market  &  Fulton  Nat.  Bank...  264 14 

5  MeroHntile  National  Bank 240 

S97  Merchants' Nat.  Bank ISl-^ 

4  Merchants'  Exch.  Nat.  Bank..  Id5 

ICO  Now  York,  N.  B.  A.,  Bank  ^of ..  339 

20  Park  Bank,  National 501 13 

Trust  Companies— iV^.  r. 

30  Farmers'  Loan  &  Trust 1 501 

104  North  American  Trust 2t>8''8-270 

Trust  OoMPXiHES— Brooklyn. 

10  KlnKB  County  Trust 420»» 

20  People's  Trust 350 

3  Williamsburg  Trust 215 


Latl  Freviou*  Salt. 


Mar. 
Mar. 
Mar. 
Mar. 
Mar. 

NOY. 

Feb. 
Feb. 
Mar. 
Jan. 
Feb. 
Deo. 

Mar. 
Mar. 

Mar. 
Jan. 
Mar. 


IsOl- 

1901- 

1901— 

1901- 

1901— 

1900- 

liiOl— 

1901— 

1001— 

1901 

1901- 

1900— 


491 

236^ 

325'4 

3«5 

20614 

280 

232^4 

225 

19018 

1>2J4 

340>4 

452 


1901—1501 
1901—    270 

1901—    41414 
1901-    350 
1901-    215'« 


*  Of  this  50  shares  wore  sold  at  the  Stock  Exchange. 

— Considerable  interest  has  been  aroused  in  a  bill  intro- 
duced in  the  State  Senate  at  Albany  on  the  11th  by  Senator 
Kru  01,  proposing  to  tax  private  bankers  one  per  cent  annu  il  ly 
on  the  amount  of  their  capital  and  surplus.  The  measure  is 
being  vigorously  opposed  by  leading  bankers,  John  B.  Pioe 
of  this  city  and  Julian  T.  Dj,vie8  having  appeared  against  the 
bill  on  Tuesday  before  the  Senate  Committee  on  Taxation 
and  Retrenchment.  It  is  understood  the  Committee  are  in 
favor  of  the  measure,  but  at  the  request  of  many  private 
bankers  up  the  State  it  has  been  agreed  not  to  report  the  bill 
until  next  week.  We  give  below  the  full  text  of  the  pro- 
posed enactment. 

A»  Act  Providino  for  the  Ta.xation  or  PbivatkJBankers. 
The  People  or  the  f-late  or  Kcw  Tork,  represented  in  Senate  a7id  Assem- 
bly, do  enact  as  follovot : 
Section  1.  Every  private  banker  doing  business  in  this  State  shall 
annually  pay  to  the  State  for  the  general  fond  thereof,  a  tax  of  1  per 


centum  upon  the  dollar  of  the  amount  of  capital  used  or  employed  In 
the  trannactioD  of  his  buBiness,  and  in  estimatlntr  capital  surplu*  shall 
be  included.  The  amount  of  wuch  annual  tax  sbaU  in  all  case^  be  com- 
puted on  the  basis  of  the  capital  and  surplus  for  the  precedlsK  year 
eLdlDK  October  1.  Every  person,  firm  or  company  other  than  incor- 
porated nationiil,  State  and  savings  banks,  having  a  place  of  business 
where  credits  are  opened  by  the  deposit  or  collection  of  money  or  cur- 
rency, subject  to  be  paid  or  remitted,  upon  draft,  check  or  order,  or 
■wher«  money  Is  advanced  or  loaned  on  stocks,  bonds,  bullion,  bills  of 
exchange  or  promissory  notes,  or  where  Btockr>,  bonds,  ballioa,  bills  of 
exchange  or  promissory  notes  are  received  for  discount  or  sale,  ehaU 
be  a  private  banker  under  this  Act. 

Sec.  2.  Everv  private  banker  shall  annually  maVe  to  the  Htate  Comp- 
troller within  fifteen  days  after  the  first  day  of  October  in  each  year, 
upon  a  blank  to  be  prepared  and  furnished  by  the  said  Comptroller,  a 
report  in  writing  settlnx  forth  the  amount  of  capital,  including  (<ar- 
piuH,  used  or  employed  by  him  in  the  business  of  banbintr  during  the 
preceding  year  ending  on  the  said  first  day  of  October,  which  report 
shall  be  verified  by  the  oath  or  affirmation  of  such  private  banker  or 
his  cashier,  and  setting  forth  such  further  Information  resoectiug  the 
business  of  said  private  banker  as  may  be  required  by  the  said  Comp- 
troller. Any  private  banker  falling  to  make  report  as  herein  required 
within  fifteen  days  after  the  flr^t  day  of  October  In  each  year,  shall  be 
subject  to  a  penalty  of  10  per  centum  upon  the  amount  of  the  tax 
found  to  b^  due  by  him  for  said  year,  which  amount  shall  be  added  by 
the  Comptroller  to  the  taxes  settled  against  said  private  banker  for 
said  year,  and  in  case  of  the  neglect  or  refusal  of  a  private  banker  to 
make  report  within  thirty  days  after  the  said  first  day  of  October,  the 
Comptroller  shall  estimate  the  amount  of  capital  and  surplus  of  said 
private  banker  for  the  precefling  year  ending  as  afore-aid,  in  such 
manner  as  he  may  determine  and  upon  the  basis  of  such  data  as  be 
may  be  able  to  procure  and  settle  the  tax  imoosed  by  this  Act,  to- 
gether with  the  penalty  of  10  per  centum  provided  for  in  thU  section, 
upon  said  estimated  amount  of  capital  and  surplus.  The  tax  herein 
imposed  shall  be  paid  by  every  private  banker  withiu  thirty  daye 
after  the  amount  of  his  taxshall  have  been  settled  by  the  State  iJomn- 
troUer,  after  notice  to  said  banker  and  an  opportunity  to  be  h^ard 
thereon,  and  any  taxes  not  paid  within  said  period  shull  bear  interest 
at  the  rate  of  1  per  centum  per  month  until  paid  The  Htate  C^rap- 
tr  Her  may  require  such  further  and  supplementary  reports  aa  may 
be  neces-ary,  and  shall  settle  the  taxes  provided  for  In  the  first  sec- 
tion of  this  Act. 

Sec.  3.  Every  private  banker  paying  the  tax  herein  provided  for 
shall  be  exempted  from  all  taxation  for  State  and  local  purposes  upon 
all  personal  property  whatsoever,  owned  by  him,  the  value  of  which 
is  Included  in  the  value  of  hi.?  capital  and  surplus,  the  tax  upon  which 
has  l)een  paid,  as  herein  provided  Provided  that  nothing  herein  con- 
tained shall  exempt  from  the  State  or  local  taxation  any  trust  funds 
lield  by  such  private  banker  which  would  otberwi-e  be  taxable. 

Sec.  4.  Any  private  banker  or  cashier  who  shall  make  a  false  report 
to  the  State  Comptroller,  under  the  provisions  of  this  Act,  shall  be 
guilty  of  perjury,  and  subject  to  the  pains  and  penalties  incident 
thereto. 

Sec.  5.  All  Acts  and  parts  of  A.cts  Inconsistent  herewith  are  hereby 
repealed. 

Sec.  ti.  This  Act  shall  take  effect  immediately. 

— W.  L,  Moyer  was  on  Wednesday  elected  a  Vice-President 
of  the  Western  National  Bank.  Mr.  Moyer  is  a  member  of 
the  Executive  Council  of  the  American  Bankers'  Association, 
and  he  has  been  Secretary  of  the  Illinois  Bankers'  Associa- 
tion. He  was  for  nine  years  an  officer  and  director  of  the 
American  Trust  &  Savings  Bank  of  Cnicago,  and  he  has 
recently  been  the  managing  partner  of  Daly,  Donahoe  & 
Moyer,  bankers,  of  Butte,  Montana.  It  may  be  noted  that 
the  Mr.  Daly  of  this  firm,  who  recently  died,  was  the  so- 
called  "Copper  King."  The  other  Vice-Presidents  of  the 
Western  National  are  James  W.  Alexander  and  Marcellua 
Hartley. 

— We  referred,  recently  to  the  special  expert  examination 
which  the  Merchants"  National  Bank  of  Baltimore  had  made 
of  its  books  and  accounts.  This,  as  we  pointed  out  at  the  time, 
was  wholly  a  precautionary  measure,  intended  to  assure  the 
management  beyond  doubt  that  no  irregularities  or  discrep- 
ancies existed  in  any  department.  An  institution  managed 
in  such  a  careful,  conservative  way  naturally  commands  the 
confidence  of  the  public,  and  hence  it  is  no  surprise  to  find 
that  there  has  been  decided  expansion  within  late  years  in 
its  business.  From  the  returns  made  to  the  Comptroller  of 
the  Currency  we  have  prepared  the  following  table  to  indi- 
cate the  growth  which  has  taken  place: 

Merchants' Nat.  Surp.  Gross 

Bank,  Balt.      £  Profits.        Deposits. 

Feb.     5  1901....  $777,069  $10,402,962 

810,643  10,262,355 

742,258  10,367,811 

736,444  10,522,321 

763,915  9,6S4,463 

724,580  8,512,060 

774,041  7,734,510 

668,379  8,970.025 

654.283  8,825.397 

Apr.     5  1899....    661,569  8,125,482 

Feb.     4  1899....    622,761  7,259,736 

Deo.     1  1898....    631,452  6.547,749 

Oct      5  1897....     573,621  4,440,377 

Oct      6  1896  ...    584,697  3,138.881 

Note.— Capital  was  $1,500,000  at  all  the  above  dates. 

Here  we  see  noteworthy  progress.  Gross  deposits  in 
February  the  present  year  were,  roughly.  10'^  millioa  doUara, 
against  only  83^  million  dollars  twelve  months  ago,  no  mire 
than  734  millions  in  February  1839,  less  than  i^i  millions  in 
October  1897,  and  but  31-3  millions  in  October  1896.  Aggre- 
gate resources  now  at  $13,178,433  compare  with  only  $5,269,- 
T81  in  October  1896.  The  Merchants'  National  has  the 
largest  capital  of  any  bank  in  Baltimore,  and  it  also  ranks 


Dec.  13  1900.... 
Sept  5  1900.... 
June  29  1900... 
Apr.  26  1900.... 
Feb.  13  1900.... 

I>eo.     2  1899 

Sept  7  1899.... 
June  30  1899.... 


Aggregate 

— PrUe. — 

Resources. 

^id. 

Ask. 

$13,178,432 

200 

13,092,998 



18214 

13,124,220 

170 

175 

13,181,765 

169 

175 

12,333,128 

160 

.... 

11,142,071 

151 

152 

10,752,621 

150 

151 

11,491,325 

149 

.... 

11,330,131 

1461a 



10.783.801 

143 

145 

9,595,418 

lll>« 

142 

3.752,202 

140 

142 

6,560,000 

143 

145 

5.269,781 

142I9 

145 
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first  in  point  of  deposits.  As  will  be  noticed,  the  bank  has 
made  a  material  addition  to  its  surplus  and  profit  account. 
The  market  value  of  the  shares  has  risen  very  decidedly,  and 
200  is  now  bid  for  the  stock,  with  no  offers,  against  only  about 
140  a  little  over  two  years  ago.  Douglas  H.  Thomas  is  head 
of  the  institution  and  William  Ingle  is  Cashier. 

— Large  over-subscriptions  to  the  stock  of  the  Century 
Healty  Co.,  which  organization,  as  was  announced  in  this 
department  Mirch  IG,  has  been  incorpcrated  with  a  capital 
of  |1,000,OCO  under  the  laws  of  New  Jerssy,  have  been  re- 
ceived by  the  North  American  Trnst  Co.,  and  the  organiza- 
tion will  be  completed  next  week,  when  the  list  of  officers 
and  directors  and  the  plan  of  the  company  will  be  made  public, 

— The  Governors  of  the  New  York  Stock  Exchange  and 
the  managers  of  the  Cotton  Exchange  and  of  the  Coffee  Ex- 
change have  decided  to  close  the  boards  on  Good  Friday^ 
April  5,  and  on  the  Saturday  following.  The  Produce  Ex- 
change will  close  on  April  5. 

— Messrs  Otis,  Wilson  &  Co.,  Chicago,  who  participate  in 
the  German  banking  syndicate  which  underwrites  the  new 
G3rmin  loan  for  300,000,000  marks  to  be  offered  for  public 
subscription  next  Wednesday,  will  receive  subscriptiocs  for 
these  b^nds  at  the  official  Gsrman  price  of  87^  until  4  p.  M, 
on  Tuesday  next.  A  deposit  of  |10  is  required  for  each 
M  1,000  subscribed  for,  and  the  balance  will  be  payable  on 
delivery  of  bonds.  One  bond  of  M  1,000,  equivalent  to  $240 
at  873^  per  cent,  will  cost  §210  and  accrued  interest  to  date 
of  payment.  Messrs.  Oiis,  Wilsoa  &  Co.  have  beea  promi- 
nently identified  for  the  pa9t  two  years  with  the  handling  of 
foreign  bonds,  and  have  doae  much  in  promoting  American 
investments  ia  this  direction. 

— It  is  announced  that  the  Mechanics'  &  Traders'  Bank 
which  is  a  State  institution  with  a  capital  of  $400,000  and 
surplus  and  undivided  profits  of  §122,500,  located  at  the  cor 
Ber  of  Broadway  and  Broome  Street,  will  on  May  1  remove 
to  the  corner  of  Broadway  and  Prince  Street.  The  bank  will 
establish  a  branch  at  the  corner  of  Madison  Avenue  and 
Fifty-ninth  Street,  which  will  be  opened  on  May  1. 

— Henry  I.  Nicholas,  who  was  a  member  of  the  New 
York  Stock  Exchaage  since  186S,  died  at  his  residence  at 
Babylon,  L.  I.,  on  Sunday,  ia  the  fifty- third  year  of  his  age. 
In  1869  he,  with  John  Hone,  formed  the  firm  of  Hone  & 
Nicholas,  which  was  succeeded  in  1S75  by  that  of  H.  I.  Nicho- 
las &  Co.,  his  brother  John  S.  being  his  pirtner.  Deceased 
was  a  son  of  the  late  Commander  John  S.  Nicholas  of  the 
United  States  Navy,  and  he  was  a  member  of  the  Lawyers' 
the  Knickerbocker,  Metropolitan  and  Union  clubs,  and  also 
of  the  New  York  Yacht  Club. 

— The  annual  election  for  officers  of  the  New  York  Stock 
Exchange  will  be  held  May  13.  The  popularity  of  Rudolph 
Keppler  as  President  is  attested  by  his  nomination  on  the 
regular  ticket  for  that  office  the  third  term.  The  regular 
nominee  for  Secretary  is  William  McClure;  for  Treasurer, 
F.  W.  Gilley,  aid  for  Chairman,  McPherson  Kennedy. 

— The   Bronx  Chapter  of  the  American  Institute  of  Bank 
Clerks   was  recently  organized  in  Harlem    at  the  Twelfth 
Ward  Bank,  with  Henry  Denise  of  that  bank  as  chairman. 
Oa  Thursday  last  another  chapter,  to  be  known  as  the  Down 
town  Chapter,  was  organized  in  the  rooms  of  the  Board  of 
Trade  and  Transportation  of  New  York  City,  when  Wm.  C. 
Cornwell,  President  of  the  City  National  Bank,  of  Buffalo, 
and  President  also  of  the  Institute,  made  a  brief  address  ex 
plaining  the  objects  of  the  movement  as  outlined  in  this  de 
partment  last  week.     S.  Ludlow  Jr.,  of  the  Fourth  National 
Bank,    presided.     The  bank  clerks  of  this  city  seem  to  be 
taking  much  interest  in  this  movement  for  their  technical 
instruction,  and  doubtless  other  chapters  will  soon  be  organ- 
ized. 

—A  proposition  has  been  made  by  a  brokerage  house  to  the 
directors  of  the  Kings  County  Bank  of  Brooklyn,  a  State 
institutiou,  which  has  a  capital  of  $150,000  and  surplus  and 
undivided  profits  of  $59,705,  to  acquire  through  them  at  least 
two  thirds  of  the  stock  of  the  bank  at  $130  per  share.  The 
proposition  is  said  to  come  from  a  syndicate  who  contemplate 
the  organization  of  a  new  trust  company  in  the  Temple  Bar 
building  corner  Court  Street  and  Joralemon  Street. 

— Horace  F.  Hutchinson,  Secretary  and  Treasurer  of  the 
Broadway  Savings  Institution  has  been  elected  a  director 
of  the  Fifth   Natiocal  Bank. 


— During  the  past  week  the  firm  of  Arthur  Lipper  &  Co.  of 
114116  South  Fourth  Street,  Philadelphia,  have  opened  a 
branch  ofiice  in  the  Steel  Pier  Block  at  Atlantic  City,  N.  J. 

— On  April  3  1901,  as  previously  announced  in  this  column, 
a  special  meeting  of  the  stockholders  of  the  Girard  National 
Bank,  Philadelphia,  will  be  held  for  the  purpose  of  increas- 
ing the  capital  stock  of  the  bank  from  $1,000,000  to  $1,500,- 
000,  The  new  stock  is  to  be  issued  at  $300  per  share,  the 
proceeds  to  be  applied  to  the  purchase  of  the  capital  stock  of 
the  Independence  National  Bank,  4,800  out  of  the  5,000  shares 
of  said  bank  having  agreed  to  the  purchase.  The  directorate 
of  the  Girard  National  Bank  will  be  increased  from  13  to  18 
members,  in  order  to  admit  several  members  of  the  merged 
bank.  The  Girard  Bank  building,  which  was  originally^ 
erected  in  1795,  and  is  practically  the  oldast  banking  house  in 
the  United  States,  is  to  be  entirely  reconstructed.  Thorough- 
ly modern  banking  quarters  will  be  provided,  but  the  orig- 
inal colonial  style  of  architecture  will  be  adhered  to.  Mr. 
Rf  eves,  the  President  o?  the  Girard  National  Bank,  is  to  re- 
main as  head  of  the  institution. 

—The  B 3ard  of  Governors  of  the  new  Detroit  Stock  Ex- 
change last  week  elected  the  following  officers:  President, 
George  H.  Russel;  Vice  President,  Stratheorn  Hendrie,  and. 
Treasurer,  Charles  L.  Palms.  It  is  hoped  by  the  officers  that 
the  Exchange  will  open  for  business  by  April  1.  Further 
particulars  concerning  this  new  Exchange  were  given  in  these 
columns  last  Saturday. 

— The  Corn  Exchange  National  Bank  of  Chicago  last  week 
paid  a  dividend  of  13  per  cent  to  stockholders  of  record  Sep- 
tember 15  last.  This  is  the  third  dividend  paid  in  the 
furtherance  of  the  plan  of  consolidation  formed  to  take  over 
the  American  National  and  the  Northwestern  National 
banks.  The  total  distribution  amounts  to  56  per  cent,  being 
all  of  the  surplus  assets  over  $175  per  share,  at  which  pric® 
the  old  Corn  Exchange  stock  was  taken  into  the  consolidated 
bank. 

— The  Mercantile  Trust  Company  of  Pittsburg,  Pa.,  wil^ 
shortly  take  over  the  Mercantile  Bank  of  the  same  city.  To 
aid  in  the  consolidation  it  will  issue  $359,000  of  new  stock, 
increasing  the  capital  from  $500,000  to  §750,003.  Of  the  new 
stock  1,500  shares  will  be  exchanged  for  the  stock  of  the 
Mercantile  Bank,  and  the  remaining  1,000  shares  are  to  be 
sold  at  $J10  each,  the  par  value  being  100.  The  total  assets 
of  the  trust  company  on  March  20  were  $3,373,746.  Accord- 
ing to  its  latest  report  the  Mercantile  Bank  had  a  capital  of 
$100,000,  surplus  $93,333  and  deposits  $732,015.  The  present 
officers  of  the  trust  company  are  William  H,  Graham,  Presi- 
dent; E.  H,  Myers  and  Edwin  L.  Porter,  Vice-Presidents; 
Robert  R,  Moore,  Secretary;  Carl  C.  Law,  Treasurer;  Ed- 
ward Ball,  Assistant  Secretary,  and  William  Hageman,  Trust 
Officer.  All  of  these  officers  will  remain  with  the  company, 
and  George  D.  McMorran,  Cashier  of  the  bank  to  be  ab- 
sorbed, will  become  Cashier  of  the  trust  company.  Mr. 
McMorran  was  at  one  time  Treasurer  of  the  Mercantile 
Trust  Company.  The  company  will  enlarge  its  quarters,  now 
at  413  Wood  Street,  by  taking  in  the  building  at  415  and  417, 
at  present  occupied  by  the  bank,  and  after  remodeling  will 
use  all  of  the  rooms  now  in  possession  of  both  concerns. 

— We  have  several  times  of  late  quoted  from  circulars  o^ 
Richmond  banking  houses  showing  how  the  business  of  the 
Richmond  banks  has  been  increasing.  The  State  Bank  of 
Virginia  is  one  of  the  banks  distinguished  in  that  way.  Its 
record  may  be  traced  in  the  various  returns  which  it  has 
made  from  time  to  time.  We  give  below  the  figures  for 
the  last  two  and  a-half  years. 

8T  *^TB  Bank  of                    Surplus  d  Qross       Afjgregate  ^Price.,— 

Va.,  Bicumond.    Oapilal.     profits.  Deposits.    Reiources.  Bid.  Ask. 

Feb.     5  1901....  $500,000  $256,583  $2,081,375  $2,837,959  155  .... 

Deo.  13[1900....    500,000    303,021  1,955,966    2,758,991  150  .... 

Sept    5  1900....    500,000    266,816  1,913,345    2,760.192  150  .... 

June  29  1900....     500,000    311,257  1,976.798    2,788.057  155  .... 

Apr.  26  1900....    500,000    285,724  1,931.389    2,722,116  150  .... 

Feb.  13  1900....     500,000    259,007  1,787,292    2,566,301  150  .... 

Deo.     2  1899....     500,000    292,774  1,535,977    2,457,752  154  .... 

Sept    7  ^899....i500,000    265,541  1,685,819    2,553,861  148  .... 

June  30 1899. ...2500,000    245.927  1,828,415    2.574,342  150  .... 

Apr.     5  1899....    500,000    276,817  1,082,770    2,459.590  145  .... 

Feb.    4  1899....    500.000    255,034  1,645,971    2,401.005  145  .... 

Deo.     1  1898....    500,000    290,956  1,531,018    2,321.975  143  .... 

Sept  20  1898....     500,000    267,968  1,426,250    2,271,219  142  .... 

Of  course  in  Richmond  one  does  not  look  for  institutions  of 
the  size  of  those  in  this  city.    Nevertheless  there  is  a  steady 
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advance  towards  larger  totals,  as  the  foregoing  so  clearly 
indicates.  The  deposits  now  at  $2,081,375  compare  with  only 
$1,426,250  in  September  1898.  Aggregate  reaourcfs  are 
$2,837,959,  against  only  $2,271,219  at  the  earlier  date.  The 
shares  have  risen  in  value  so  that  155  is  bid  for  them,  with  no 
stock  offering  below  IBIJ^,  against  142  bid  in  1898.  John  S. 
EUett  is  President  and  W.  M.  Ilill  Cashier. 

— The  gross  profits  of  the  Direction  der  Disconto  Gesell- 
schaft  (of  Berlin  and  London)  for  1900  amounted  to  £993,304, 
and  after  deducting  expense?,  &c.,  there  remained  a  net 
profit  of  £798,790.  Out  of  this  it  is  proposed  to  add  £69,873 
to  the  special  reserve,  instead  of  £38,289  as  prescribed  by  the 
statutes.  The  statutory  special  reserve  fund  will  thus  be 
completed,  after  having  reached  the  amount  of  £975,000. 
The  total  reserves  will  then  amount  to  £1,923,701.  It  is  pro- 
.posed  to  pay  a  dividend  of  9  per  cent,  to  transfer  £3,750  to 
the  David  Hansemann  Pension  Fund  for  the  staff,  and  to 
carry  forward  £37,536. 

—At  a  meeting  of  the  board  of  directors  of  the  St.  Louis 
Trust  Company  of  St.  Louis,  Mo.,  held  on  March  21,  the  fol- 
lowing new  directors  were  elected :  Louis  Fitzgerald,  Presi- 
dent of  the  Mercantile  Tiust  Co.  of  New  York;  B.  F. 
Yoakum,  Precedent  of  the  St.  Louis  &  San  Francisco  RR. 
<Jo.;  W.  K.  Bixby,  President  of  the  American  Car  &  Foun- 
dry Co.;  John  L.  Boland,  President  of  the  Boland  Book  & 
Stationery  Company;  D.  M.  Houser,  President  of  the  Globe 
Printing  Co.,  and  William  E.  Guy,  capitalist.  The  stock- 
holders of  this  company  on  March  7  approved  a  resolution 
favoring  the  increase  of  the  stock  of  the  company  from  |3,- 
500,000  to  13,000,000. 

—The  Pittsburg  Trust  Company  is  again  to  increase  its 
capital  stock.  It  will  be  remembered  that  the  stock  of  this 
company  was  raised  from  $600,000  to  $1,(03,000  in  September 
1900,  by  the  issue  of  4,000  shares  at  $250.  This  brought  the 
capital  and  surplus  up  to  $1,000,000  each.  The  plan  now 
under  way  is  to  sell  10,000  shares  at  $400  per  share,  bringing 
in  $4,OCO,000,  of  which  $1,000,000  will  be  added  to  the  capital 
and  the  remainder  to  the  surplus  account.  C.  B.  McVay  is 
President  of  the  company. 

— A  meeting  of  the  stockholders  of  the  Missouri  Trust  Com- 
pany of  St.  Louis,  Mo.,  has  been  called  for  May  15.  The 
special  purpose  of  the  meeting  is  to  consider  an  increase  of 
capital  from  $500,000  to  $2,000,000. 

— The  annual  statement  of  the  Railway  Share  Trust  & 
Agency  Co.,  Limited,  of  London  has  come  to  hand.  The 
gross  profits  for  the  year  1900  were  £59,981  and  the  net  earn- 
ings were  £54,184.  After  providing  for  dividends,  writing 
off  £4,020  for  depreciation,  and  transferring  £5,000  to  reserve 
fund,  there  is  left  a  balance  of  £18,789  to  be  carried  forward. 
The  reserve  stands  at  £70,000. 

This  company  undertakes  the  negotiation  and  issue  of  loans 
and  capital  of  companies  on  the  London  market,  and  acts  as 
agent  fo'r  approved  railway  or  other  corporations  in  payment 
of  interest,  dividends,  registration  of  stock,  and  also  as  trus- 
tee for  debenture  holders. 

— The  consolidation  of  the  Susquehanna  Valley  and  the 
Strong  State  Bank  of  Binghamton,  N.  Y.,  with  the  First 
National  Bank  of  the  same  city,  which  was  outlined  in  this 
depaitment  on  February  33,  went  into  effect  on  March  18. 

—In  a  little  over  two  years,  the  Bank  of  Commerce  of  Nor- 
folk, Va.,  has  more  than  doubled  its  line  of  deposits.  There 
are  two  ether  banks  in  Norfolk  having  a  larger  total  of  da- 
posits,  but  the  business  of  the  Bank  of  Commerce  is  evidently 
being  very  steadily  developed.  Its  growth  since  December 
1898  is  set  out  in  the  following: 

Bank  OF  Commerce,  Surplus  <£:  Gross  ^-Price.—^ 

NoBFOLii.  Capital.  Pro/its.  Deposits.  Bid.  Ask. 

Feb.     5  1901 $200,000  $165,560  $1,191,867  165  175 

Deo.  13  1900 200,000  16cf.039  1,155,480  160 

Sept    5  1900 200,000  152,119  967,497  155  157 

Jime29  1900.........  200,000  162,446  1,105,798  153  155 

Apr.  26  1900 200,000  150,244  1,116,478  151  153 

Feb.  13  1900 200,000  135,000  1,050.000  151  153 

Deo.     2  1899. 200,000  145,128  1,164,469  ....  152 

Sept    7  1899. 200,000  128,917  1,106,054  145  150 

June  SO  1899 200,000  121,084  855,591  141  145 

Apr.     5  1899 200,000  123,323  785,134  141  145 

Dea     11898 200,000  121,939  570.377  135  136 

Thus  deposits  now  aggregate  $1,191,867,  against  only  $570,- 
377  in  December  1898.  In  the  eame  interval  the  item  of  sur- 
plus and  undivided  profits  has  risen  from  5131,931)  to $163, 560 


The  shares  are  now  held  at  175  v?ith  165  bid,  against  only  135 
bid  at  the  earlier  date.  Nathaniel  Beaman  is  President;  R. 
P.  Voight,  Vice  President;  and  Hugh  M.  Kerr,  Cashier. 


[From  onr  o^m  oorreBpondent.] 

London,  Saturday,  March  16,  1901. 

There  has  been  some  recovery  this  week  in  British  Govern- 
ment securities.  There  has  been  a  f&ir  demand  for 
American  securities;  and  there  has  been  decidedly  more 
doing  in  gold  shares  of  all  kinds.  Still  there  has  been  no 
real  activity.  The  public  is  waiting  upon  events.  For  weeks 
it  has  been  known  that  negotiations  of  some  kind  were  going 
on  between  Gen.  Botha  and  Lord  Kitchener.  It;  is  believed 
everywhere  that  Gen.  Botha  dt  sires  to  surrender,  that  his 
men  are  exhausted,  their  horsas  worn  out,  their  ammanitiou 
expended,  and  yet  the  surrender  does  not  take  place. 

Apparently,  indeed,  the  British  troops  are  moving  once 
more.  Again  a  large  loan  is  sure  to  come  out  before  very 
long.  Probably  it  will  not  be  issued  until  the  war  is  com- 
pletely over.  It  will  be  the  last  amount  borrowed  for  a  con- 
siderable time.  Therefore,  the  greater  capitalists  are  all 
husbanding  their  resources,  as  they  do  not  expect  to  be  able 
to  buy  British  Government  securities  so  cheeply  for  many  a 
year.  Over  and  above  this,  the  Russian  action  in  Man- 
churia is  disturbing  markets  all  over  Earope. 

Some  minor  causes  have  contributed  to  check  businefs. 
For  example,  the  fortnightly  settlement  on  the  Stock  Ex- 
change began  on  Monday  morning  and  ended  on  Thurad&y 
evening;  and  although  it  was  got  over  very  smoothly  and 
easily,  still  it  took  up  much  time  and  thought.  Then,  again, 
there  has  been  a  rather  sharp  fall  in  cooper  this  week  which 
has  brought  down  all  copper  shares;  especially  Paris  selling 
of  Rio  Tinto  shares  has  been  on  a  considerable  scale.  The 
Paris  Bourse  just  at  present  indeed  is  in  a  rather  pessimistic 
frame  of  mind. 

Nowhere  has  Russian  action  in  China  caused  so  much 
difappointment  and  so  much  disapproval  as  in  Paris.  It 
is  felt  that  Russia  is  pursuing  her  own  objects  without  the 
slightest  regard  for  the  interests  or  the  credit  of  France.  Dis- 
satisfaction with  the  Russian  alliance  has  been  growing  in 
France,  indeed  ever  since  the  Fashoda  incident.  It  is 
strengthened  just  now  by  the  manner  in  which  Russia  is 
pursuing  her  own  objects  without,  so  far  as  the  French  pub- 
lic know,  even  condescending  to  consult  with  the  French 
Government.  Even  in  France,  however,  there  is  no  serious 
fear  of  war  arising  out  of  the  events  in  China.  All  over 
Europe  it  is  believed  that  Russia  is  not  prepared  for  war, 
atd  that  tfce  other  Powers  are  very  much  disinclined  to  go 
to  war.  Consequently  some  kind  of  arrangement  is  every- 
where expected ;  but  thoughtful  Frenchmen  are  asking  them- 
selves how  would  France  stand  if  some  Russian  general  or 
official  were  to  do  something  from  which  Russia  cculd  not 
withdraw  without  apparent  discredit  ?  Would  France  in 
that  case  be  drawn  into  war,  and  how  would  her  relations 
with  Germany  be  affected  ? 

This  kind  of  reasoning  explains  the  marked  uawillingness 
of  the  French  banks  to  lend  any  more  to  Russia;  and  it  ac- 
counts for  a  good  deal  of  the  weakness  in  Paris  just  now. 
The  French,  moreover,  are  dissitisfied  with  the  way  things 
are  going  on  both  in  Spain  and  in  Portugal.  In  both  conn- 
tries,  indeed,  they  fear  that  a  Republican  rising  is  by  no 
means  improbable;  and  at  home  they  are  rather  disturbed, 
at  all  events  the  middle  classes  are  disturbed,  by  the  stritea 
and  evident  growth  of  Socialism. 

On  the  other  hand,  there  is  a  somewhat  better  tone  in  Ger- 
many, partly  owing  to  the  continued  cotnbfnation  of  the 
banks  to  ward  off  farther  troubles  arising  out  of  the  failure 
of  certain  mortgage  banks,  partly  to  a  slight  improvement  in 
the  coal  and  iron  trade,  and  partly  to  a  quite  unexpected  im- 
provement in  Vienna.  For  years  past  the  Vienna  Bourse 
has  been  in  a  state  of  almost  suspended  animation.  Why 
there  should  be  a  sudden  revival  now  is  puzzling  everyoody. 
The  internal  position  of  the  country  does  not  seem  to  the  out- 
sider to  have  improved.  The  antipathies  of  the  nationalities 
are  as  strong  as  ever.  The  compromise  with  Hungary  has 
not  been  arranged;  and  trade  is  not  in  any  way  prosperous. 
The  sudden  activity  on  the  Bourse,  then,  is  not  easily  ac- 
counted for  unless  it  be  by  the  simple  explanation  that  dur- 
ing the  long  depression  savings  have  so  a  cumulated  that  the 
saving  classes  feel  that  they  cannot  keep  their  money  idle 
acy  longer,  but  must  employ  it  somehow  to  bring  them  in  an 
income. 

During  the  early  part  of  the  week  money  was  decidedly 
more  plentiful  and  consequently  cheaper,  and  a  considerable 
amount  previously  borrowed  by  the  oatside  m.irket  fiocn  the 
Bank  of  England  was  repaid.  The  apparent  (Onpir^tiy© 
hbundance  of  money  was  munly  due  ti  the  in^aieuse  dis- 
bursements by  the  Treasury.  Oa  Thursday,  however, 
which  was  pay-day  on  the  Stock  Exchange,  money  w.'S 
found  to  be  very  much  scarcer thanjhad  been  supposed  likely: 
and  the  market  had  once  more  to  borrow  largely  from  the 
Bank  of  England.  In  all  probability  the  scarcity  wllLcon- 
tinue  for  two  or  three  weeks  yet.  Of  course  it  may  be  that 
the  Government  will  pay  out  such  immense  sums  daring  the 
next  fortnight  as  will  counterbalance  all  other  influences.  If 
it  does  not,  the  large  payments  of  revenue  must  continue  to 
give  the  Bank  of  England  control  of  the  market  anl  there- 
lore  to  keep  the  money  comparatively  scarce. 
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In  Paris  money  is  very  abundant ;  and  though,  owing  to 
the  usual  spring  requirements,  there  is  just  at  the  moment  a 
slightly  stronger  demand,  still  the  market  is  over -supplied 
and  money  would  become  exceedingly  cheap  were  it  not  that 
the  great  French  banks  are  employing  such  immense  sums 
abroad,  and  more  par ticulary  in  this  country.  It  is  under- 
stood; moreover,  that  the  French  banks  are  preparing  to 
subscribe  liberally  for  the  coming  British  Government  loan, 
which  is  another  reason  why  money  is  not  quite  so  abundant 
this  week  as  it  was  last  week. 

In  Germany  there  is  also  somewhat  more  demand  for 
money,  mainly  due  to  the  usual  spring  requirements.  The 
movements  in  Germany  are  always  earlier  than  in  this  coun- 
try. Here  the  spring  requirements  do  not  make  themselves 
felt  so  strongly  until  April  and  May.  In  Germany  they  begin 
to  be  felt  early  in  March;  but  the  market  for  all  that  is  easy 
in  Germany;  and  probably  will  continue  so;  for  the  slow 
liquidation  must  go  on.  And  although  there  is  some  slight 
improvement,  or  at  all  events  temporary  improvement,  in 
the  iron  and  coal  trades,  industry  generally  is  very  quiet,  and 
trade  is  by  no  means  active,  nor  is  it  likely  to  become  active 
for  some  time.  Speculation  is  nearly  absent  and  investment 
is  not  very  active,  although  there  is  a  good  deal  of  invest- 
ment going  on  in  Government  and  municipal  securitif  s. 

The  demand  for  remittance s  to  India  hws  fallen  off  some- 
what. The  India  Council  on  Wednesday  offered  for  tender 
80  lacs,  and  the  applications  amounted  to  nearly  577^  lacs. 
Yet  little  more  than  50  lacs  were  allotted,  at  prices  ranging 
from  Is.  3  29  32d.  to  Is.  3  31-32d.  per  rupee,  the  Council  being 
unwilling  to  allot  at  lower  rates  than  these.  Next  week  80 
lacs  will  again  be  offered. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  diocount,  the  price  of  consols,  &c. 

1901.  1900.  1899.  18»8 

Mar.  18,         Mar.  14.         Mar.  16.        Mar.  16 

Clienlatlon 2Kie4.725  88,187,415  26,663,840  26,48M70 

Public  deposits 12,275.415  16.^25,983  16,79^784  18.9U»,353 

other  deposits 88.092.858  48,391.176  86,h24.n21  88,272,566 

aovernment  securities 12,.so5,280  17.197,425  I3,f-i'6,274  14.153,1«0 

other  gecuritles 80,t)61,4e3  40,4Pl.r66  84,913,574  35,81^,210 

Reserve  Of  notes  and  coin 25.730.207  !J4,445,6S3  y3,3-4,ii93  23,717.0'h« 

Coin&buIlion,bothdepartm't8    36,419.932  36,833.098  83,038,133  83,346,569 

Prop,  reserve  to  liabilities..  P.O.        60%  88  5-16              iSH  *2?« 

Bank  rate percent.          4  4                    3  8 

OonsolB,  a«  per  cent 96  5-16  1013-32            110$^  11111-16 

Silver 283-160  27  9-l6d.              »Tnd  265^d. 

Olearing-Honse  returns 149,975,000  186.281,000  205,210,000  174,377.000 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
March  14 : 

Gold— The  movements  in  gold  have  been  unimportant.  £26,000  has 
heen  bought  by  the  Bank  of  Engltmd  in  bars,  but  In  the  near  future 
considerable  arrivals  are  expected,  over  £1,000,000  being  in  sie:ht. 
*6,000ha8  been  withdrawn  for  the  Continent.  For  the  week- Ar- 
rivals: Australia,  £3,C00;  Straits,  £55,000;  Kiver  Plate,  £27,000; 
total,  £85,<iC0.  For  the  month  of  February— Arrivals:  Germany, 
£57,000;  Belcium,  £61,000;  France,  £462,000;  Egypt,  £260,000; 
South  Africa,  £27,000.  Shipments:  France,  £^3,000;  India,  £ii55,- 
00  0. 

Silver— The  position  in  silver  is  unaltered;  the  Indian  Government 
is  the  only  important  buyer,  although  a  fair  amount  was  purohaaed 
for  the  Bazaar  at  the  level  of  28  l-l6d.  A  Continental  order  raised 
the  price  yesterday  to  i8  3-16d.,  at  which  we  close  steady.  The  In- 
dian price  is  Rs.  •:  214  per  100  Tolahs.  For  the  week— Arrivals:  New 
York,  £382,000:  Australia,  £2,000;  total,  £384,000.  Shipments:  Bom- 
bay, £174,800.  For  month  of  February— Arrivals:  Germany,  £13,- 
000;  Belgium.  £23,000;  France,  £19,000.  Shipments:  Germany, 
£16,CO0;  Belgium.  £8,000;  France,  £142,000. 

Mexican  Dollars— Last  price  was  27%d.,  at  which  a  fair  buglness 
was  done.    Shipments:  New  York,  £25,500. 

The  quotations  for  bullion  are  reported  as  follows: 


Gou>. 
London  Standard. 


Bar  gold,  line oz. 

n.  S.  gold  ooln...oz. 
Germ'n  goldcoln.oz. 
French  gold  ooln.oz, 
Japanese  yen oz. 


Mar. 

Mar. 

14. 

7. 

s.    d. 

«.     d. 

77    9J4 

77    914 

76    4 

76    4    1 

76    5 

76    5 

76    5 

76    5    I 

76    4 

76    4    j 

i 

BlLVEB. 

London  Standard. 


Bar  silver,  fine. . .  oz. 

Do  2  mo.  delivery 
Bar  silver,  oontain'g 

do    5  grs.  gold.oz. 

do    4  grs.  gold.oz. 

do    3  grs.  gold.oz. 

Cake  silver oz. 

Mexican  dollars. oz. 


Mar. 
14 

d. 

283i« 
28I4 

28llif 

28»a 

28Bi« 

303e 

27%* 


Mar. 
7. 


d. 

28ie 
283,  a 

28118 

287,8 

306i« 
27%* 


'  Nominal. 


The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  twenty- eight  weeks  of  the 
new  season  compared  with  previous  seasons  : 

1MPOBT8. 

1900-01.  1899-00.  1898-99,  1897-98. 

Imp'rt8Ofwheat,OWt.36,664,30O  30,705,700  31,911,850  33,212,610 

Barley 13,904,500  9,937,600  16,571,800  12,556,494 

Oats 12,071,400  9,770,600  8,425,470  8,846,360 

Peas 1.568,230  1,741,200  1,377,100  1,575,300 

Beans 984,040  1,012,200  1,204,460  1,657,440 

Indian  Corn 31,891,900  32,661,400  28,857,360  26,025,160 

Flour 12,045,300  11,401,000  12,825,530  11,985,580 

Supplies  available  for  consumption  (exclusive  of  stocks  od 
September  1): 

1900-01.  1899-00.  1898-99.  1897-98. 

Wheatimported,owt.S6,664,300  30,705,700  31,911,850  33,212,610 

Imports  of  flour 12,045,300  11,401,000  12,825,530  11,985,580 

Salesof  bome-grOWIl.15,044,322  18,493,526  19,194,026  16,165,910 

Total .63,753,922    60,600,226    63.931,406    61,364,100 

Aver.prloe  wheat, week.25B.    9d.       25b.  lid.       25s.  lOd.        35e.  lOd. 
Average  price,  season. 27b.    3d.       26s.    Od.       26s.  lOd.        33b.  lid. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.       LastweeK.  1900.             1899. 

Wheat ors..  3,390,000       3,185,000  2,725,000      2,586,000 

Flour,  equal  to  qr 8...    305,000          435,000  365,000         505,000 

Maize .qrs...    605.000          610,000  590,P00         706,000 


BnKllHb  Financial  niarketa— Per  Cable. 

The  daily  closing  quotations  for  securities,  eto.,at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Mar.  29. 


London. 

Sliver,  per  ounce d. 

Consols., new.2%  p.  ots. 

For  account 

SVoh  rentesdn  Paris)  fr. 

Spanish  48 

Anaconda  Mining., 
A.toh.Top.  &  Santa  Fe.. 

Preferred.  

Baltimore  &  Ohio 

Preferred 

Canadian  Pacific 

Chesapeake*!  Ohio 

Cbica.  Great  Western.. 
Ohio.  Mil.  &  St.  Paul... 
Oen.  &  Rio  Gr.,  com.... 

Do         do  Preferred. 
Erie,  common 

1st  preferred 

2d  preferred 

nilnols  Central 

Louisville  &  Nashville., 

Mexican  Central 

Mo.  Kan.  &  Tex.,  com. . 

Preferred 

BT.  Y.  Cent'l  &  Hudson.. 
N.  Y.  Ontario  &  West'n 
Norfolk  &  Western. 

Do         do       pref. 
Northern  Pacific,  com.. 

Preferred 

Pennsylvania 

'Phila.  &  Read 

•PhUa,  &  Read.,l8t  pref. 
*Pliila.  &Read.,2d  pref. 
southern  Paclflc... 
■iouth'n  Railway,  com. . 

Preferred 

Union  Pacific 

Preferred 

iVabash 

Do      preferred. ... 

Do      Deb.  "B"  — 

*  Price  per  share. 


Sat. 

Man. 

TtiU. 

Wed. 

Th,ur$. 

27% 

27'3i, 

27% 

27ifl 

95Uie 

9519 

9516 

9588 

95iiu 

9513, 

95H 

95 14 

957p 

9511,8 

0137»s 

01-42ii 

101-30 

101-35 

01321a 

72 14 

72 1« 

72% 

7238 

7238 

988 

91a 

9i« 

913 

938 

6238 

6278 

61 79 

62 1« 

63 14 

97 

97 

9638 

96% 

9738 

9518 

95ie 

9378 

9278 

9438 

94 

9418 

93S>8 

937e 

9313 

9714 

97 14 

9b  % 

96% 

9688 

48  k 

481s 

47% 

4818 

4858 

23 

23 

24 

24 

24 

165H 

155% 

I5518 

I5514 

lasia 

47% 

49^8 

47  68 

48I4 

49 

9638 

98 

9878 

9878 

10078 

353e 

35B8 

35 

3578 

37 14 

7li« 

7158 

7118 

7li« 

72 

59% 

60% 

691a 

6078 

60% 

140 

140  J4 

140 

139% 

139 13 

102 14 

1033« 

102 14 

102 

102% 

25 

25 

25 

2514 

25 

24<>8 

25i« 

2538 

251a 

2638 

69 

6988 

59 

581a 

59 

150 

151 

1501a 

150 

1501a 

341a 

3678 

35 

3578 

3688 

52Jfl 

5208 

52% 

521a 

&2ia 

88 

S8 

88 

87% 

871a 

90 

90 

8919 

93% 

95  le 

9II4 

91 

90% 

921a 

931$ 

79 

79i>8 

79 14 

79 14 

7914 

17''8 

I8I4 

171a 

18 

I8I9 

3778 

3778 

3788 

37% 

3838 

24 

2438 

2438 

25 

26% 

47 18 

47 

47 

48 

48I4 

27^8 

2808 

29is 

29^8 

2978 

81 

81 

81 

8114 

8II4 

9538 

95ifl 

»438 

9438 

94I4 

87)4 

87 

87 

87 

86% 

2078 

21% 

20% 

211a 

21% 

40'8 

4278 

40»8 

42 

42i« 

6738 

69»fl 

67 's 

68 

68 

en. 

276^ 
951I1, 
95'1-e 

01-27  is 

'91* 
62^8 

9738 

9414 

92% 

95% 

48 

23% 
15314 

4838 
10088 

3678 

70% 

59% 
140 
10238 

251« 

2588 

59 14 
ISOH 

3688 

521a 

8818 

9678 

951a 

78% 

18 

38 

26% 

47'8 

29% 

8188 

94% 

8714 

211a 

411a 

66ie 


iSamittjerctaX  and  ||(ttscjelXatie0tts  %tTco» 

Imports  and  Exports  for  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  March  1: 

FOBBION  IMPORTS. 


For  week. 

1901. 

1900. 

1899. 

1898. 

Dry  Goods.... 
aen'l  mer'dlse 

«2,806,051 
11,147,159 

$2,747,271 
8.459,096 

§2,624,131 
8,704,265 

$2,961,857 
8,232,081 

Total 

Since  Jan.  1. 
Dry  Goods — 
Gen'l  mer'dlse 

$13,953,210 

«28,257,009 
100,637,480 

¥11,206,367 

S35,845,161 
100,039,267 

$11,328,396 

§29,260,428 
94,665,159 

$11,193,938 

$29,012,184 
80,863,904 

ITotal  12  weeks 

$128,894,489  $135,884,428 

$123,925,587 

$109,876,088 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie  for  the  week  ending  March  25: 

BXPOKT8  FROM  NBW  TOBK  FOB  THB  WEEK. 


1901. 

1900. 

1899. 

1898. 

For  the  week.. 
Prev.  reported 

$10,069,656 
118,453,745 

$14,638,037 
103.922.062 

$10,109,819 
101,308,420 

$10,645,391 
96,958,291 

Fotal  12  weeks 

«128.523.401 

$118,560,099 

8111,418,239 

$107,603,682 

NOTK.— As  the  figures  of  exports  a9  reported  by  the  New  York 
Custom  House  from  week  to  week  frequenily  show  divergence  from 
the  monthly  totals,  also  compiled  by  the  Custom  House,  we  have  this 
week  adjusted  and  shall  continae  from  time  to  time  to  adjust  the  totals 
by  adding  to  or  deducting  from  the  amount  "previously  reported." 
The  only  year  in  which  any  considerable  divergence  occurred  was 
1900,  this  being  due  to  the  fact  that  the  department  In  which  the 
weekly  figures  are  compiled  was  some  three  weens  behind  at  the  close 
of  1899.  but  subsequently  caught  up  with  its  work. 

The  following  shows  exports  and  imports  of  specie  at  New 
York  for  the  week  ending  Mar.  23  and  since  January  1. 

BXPOBT8  AND  DCFOBTS  OF  SPBOIB  AT  HEW  TOBK. 


Gold. 

£xport$. 

Importi. 

Week. 

Since  Jan.l. 

Week. 

Since  Jan.  1. 

Great  Britain 

France...... ........ 

9 

"6,635 

""445 

$ 

8,095,829 

327,i75 
16,680 
10,595 

$ 

'20,970 
9,992 

13.299 
1,500 

$ 

98,430 

aermany ..... 

West  Indies 

247,089 
57,862 

232,561 
20,681 

Mexico .............. 

South  America 

A.11  other  countries. 

Total  1901 

Total  1900...... 

Total  1899 

«7,080 
558.996 
161,725 

$8,449,279 
7,348,873 
2,463,498 

$45,761 

31,084 

385,531 

i*656,623 
1,001,068 
4,477,718 

Silver. 

Exports. 

Imports. 

Week. 

Since  Jan.  1. 

Wuk. 

Sin/ceJan.X. 

Great  Britain 

France.... ...... 

$1,285,200 

"s.iei 
"i;6i6 

$12,378,850 

200.099 

900 

98,059 

21,250 

1,016 

2,491 

$ 

14*891 

83.140 
42,103 

$ 

3,883 

Germany 

West  Indies 

65,311 
550,240 
150,907 

11,773 

Mexico...... ...... 

South  America 

A.11  other  oonntricB. 

TotaH901 

Total  1900 

Total  1899 

$1,289,377 
885,443 
972,799 

$12,702,666 
12,091,684 
12,143.808 

$140,134 

107.736 

37,306 

*782,114 

1,026,312 

718,800 

Makcu  30,  1901 


THE    CMROJVlCLli 


Hll 


New  Vorfe  City  Clearing'  House  Banks. — Statement  of 
oondition  for  the  week  ending  March  23,  based  on  average  of 
daily  results.     We  omit  tioo  ciphers  COO  J  in  all  cases. 


BANKS 


Capital. 


BAokof  N.  7... 
Hanliattan  Co.. 

Merchants' 

Ifeohanloa' 

Amerloa 

Pheoix 

OKy 

Ohemloal 

Uerohants'  Ex.. 

OaUatln 

Bntoh.ift  Drov's' 
Meoh.A  Traders' 

Sreenwloh 

liMther  M't'rs.. 

8«venth 

State  of  N.  T.... 
▲merloan  Exoh. 

Commeroe 

Broadway 

MeroantUe 

Paoiflo 

Repabllo 

Ohatham 

People's 

North  Amerioa.. 

Hanover 

Irving 

OltlEens' 

Nassau 

Markets  Fol  ton 
Shoe  <fc  Leather 
Com  Exohange.. 

Oontlnental 

Oriental 

Imp't'rs'A  Trad 

Park 

East  Blver 

Fourth 

Oentral 

Second 

Ninth 

First......... ..... 

N.T.Nat'lExoh. 

Bowerv 

N.  Y.  County.... 
German  Amerl.. 

CQiase 

Fifth  Avenue ... 
Oerman  Exoh... 

Glermanla 

Lincoln 

Ghirlield 

Filth 

Bank  of  Metrop. 

West  Side 

Seaboard 

Western 

Ist  Nat.,  B'klyn 

Liberty 

N.  Y.  Prod.  Ex.. 
New  A  msterdam 

Astor 

Hide  A  Leather. 

Total.... 


SurpkM. 


t 

2,000,0 

2,060,0 

2,000,0 

2,000,0 

1.600,0 

1,000,0 

10,000,0 

300,0 

600,0 

1,000,0 

300,0 

400,0 

200,0 

600,0 

300,0 

1,200,0 

6,000,0 

10,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

450,0 

200,0 

1,000.0 

3,000,0 

600,0 

600,0 

600,0 

900,0 

1,000,0 

1,400,0 

1,000,0 

300,0 

1,600,0 

2,000,0 

260,0 

8,000,0 

1,000,0 

300,0 

760,0 

600,0 

300,0 

260,0 

200,0 

760,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

1 1,000,0 

200,0 

300,0 

200,0 

600,0 

2,100,0 

300,0 

600,0 

1,000,0 

260,0 

360,0 

600,0 


Loan*. 


9 

2,047,2 

2,123,'..! 

1,0«6,6 

2,245,01 

3,021,3 

225,6> 

6,721,6i 

6,967,6 

211,1 

1,«>25,8 

86,0 

122,6 

177,9 

477,7 

217,1 

694,0 

3,064.9 

6,733,0 

1,586,6 

1,264,2 

498,1 

1,163,8 

993,3 

346,0 

817,7 

6,196,6 

436,6 

384,8 

285,0 

1,037,1 

202,9 

1,770,3 

496,2 

400,6 

6,027,1 

3,579,9 

169,'-! 

2,433,7 

614,0 

918,9 

71,1 

9,483,0 

112,6 

723,2 

397,1 

376,6 

2,322,7 

1,339,9 

648,6 

846,3 

966,1 

1 1,116,6 

348,3 

1,047,1 

429,8 

818,2 

1,998,6 

619,6 

648,1 

414.6 

632,8 

320,9 

334,1 


Specie 


LegaU. 


76.022.7 


$ 

17,739,0 

23,872,0 

16,980,0 

13.7»0.0 

22.2'i!8,8 

6,440,0 

119,128.7 

24,197,3 

5,353.6 

9,012.8 

1,167,4 

2,828.0 

900.8 

4,687,0 

4,088,9 

4.648,2 

30,687,0 

74,618,8 

6,250,4 

14,134,1 

2,767.6 

21,462,2 

6,416.2 

2,030,0 

14.799,1 

60,652,8 

4,605,0 

3,303.2 

2,893,4 

6,611,6 

3,878,9 

20,442.0 

4,261,6 

2,031,0 

25.285,0 

56,631,0 

1,302,7 

26,691,6 

ll,96iS,0 

9,208,0 

2,984,0 

46,706,4 

3,251,6 

2,867,0 

3,697,9 

3,388.8 

40,756,6 

9,346.7 

2,320,4 

3,049,8 

11,680,6 

7,435,9 

2,099,1 

7,826.8 

2,802,0 

15,721,0 

39,132,8 

3,866,0 

7,020,4 

4,149,2 

6,488,8 

4,738.3 

2,711,7 


$ 

3,769,0 

5,764,0 

3,093,1 

'.^,846,0 

8,383,3, 

1.183,0! 

38,297.8 

6,l'iO,6 

1,166.3 

1.068.9 

289,6 

233,0 

145,8 

1,033,3 

686,2 

460.8 

6,373,0 

8,884,1 

1.131,4 

2,419,6 

488,2 

6,127,3 

868.8 

281,0 

2,959.2 

9,260.8 

438,8 

730,9 

519,1 

1,386,0 

868,9 

3,544,0 

701,7 

173.0 

4,734,0 

13.698.0 

226,3 

4.263,3 

2,24'i,0 

1,626,0 

690,7 

11,833,6 

639,0 

860,0 

761,6 

617,6 

11,649,0 

2.699,8 

223,3 

410,8 

2,141,6 

1,743,4 

404,2 

1,163,8 

707,0 

2.641.0 

9,238,0 

631.0 

1,320,6 

823,9 

1.403,3 

1,029,2 

608,0 


Depoiltt 


Re- 


93,366,0  910,779,1 


1884888 


t 

1,139,0 

2.219,0 

1.701.8 

727,0 

2,516,6 

148,0 

6,393.6 

2.499,7 

486,6 

038,3 

84,9 

193.0 

178,1 

229,8 

599,9 

287,8 

1,653,0 

6,370,0| 

3'22,7; 

1,677,7 

443,2 

943,7 

1,000,6 

426,1 

1.346,6 

6,176,7 

616,2 

20'i,8 

315.7 

788,2 

212,0 

2,147,0 

541.7 

391.0 

1.119,0 

4,198,0 

173,0 

2,804,6 

1,405,0 

1,150,0 

269,6 

1,896,8 

316,9 

338,0 

376,7 

261,0 

1,802,4 

310.2 

806,7 

647,7 

1,390,2 

260,2 

163,3 

768,9 

366,0 

2.126,0 

2.490,6 

1,06'^0 

426,0 

408,3 

674,9 

180.9 

92.1 


*  '  P.  O 

18.153,0  28-9 
28.816.0  27-6 
19,039,2,  261 
14,350,o'  24-8 
26,062,2  23-6 
,^6.63^,0  2*0 
138,217.7   27-9 

21.991.0  30-4 

8.174.0  26-6 
7.463.7  26  7 

1.246.1  260 
2,492,0   17-0 

««8,0  88-4 

4.817.3  27-1 

6.810.4  21-0 
„3,920,4l  18-8 
28,618  0  301 
85,08a,2   231 

6,803,91  26-9 
16,052,8,  27'2 

8,643,4l  28-2 
21,'235,7   260 

8.771,9  27-6 

2,618,0  36-0 
16,812,2  26-8 
65,244,8  28  1 

4,649,0;  20  9 

3,632,9  26-4 

3,429.4 

7,375,3 

4,311,2 
23.872,0 

6.032.6  „,  , 

2.041.0  27-6 

23.848.01  24-6 

69.799.0  26-4 
1,479,9   28-9 

28.521.1  240 

14.827.01  24-8 
10,260,0  26-0 

3.471.01  27-6 

60.391.2  26-8 
3,53'i,l  270 
3,376,0120-8 
4,362,81  26-8 

3.323.7  23-4 
49,997,6,  26-7 
10,792,6  28-9 

3,260,0   31-6 

4,69'2,4,  22-5 
13,7i!3,7 

7,712,3 

2,223,6 

8,689,1 

3,686,0 

19,111,0 

46,683,21  261 

4.629,0   3S-1 


71.898,7 


•24-3 
28-7 
250 
28-8 
24-7 


25-7 
26-8 
25-6 
•22-1 
29-8 
24  4 


7.116.2 
4,018,1 
7,817,0 
6,031,0 
2,091,2 


10004683 


24-5 
26-8 
26-4 
240 
28-6 

26-0 


t  March  4,  1901. 

Reports  of  Non  Member  Banks.— The  following  is  the 
statement  of  oondition  of  the  non-member  banks  for  the 
week  ending  March  23,  based  on  averages  of  the  daily  result. 
We  omit  two  civhers  roo )  in  ml  cases. 


BANKS. 
(OOs  omitted.) 


NBW    VOHK    OlTT. 

Borough  of 
Manhattan, 

Colonial 

Ooluubla    

Eleventh  Ward.... 

Foaneenth  Street. 

etansevoort 

Haiullton 

Mount  Morris 

Mutual 

Nineteenth  Ward.. 

Plasa 

Riverside. 

State 

Twelfth  Ward 

Twenty-third  W'd. 

Union  (Square 

YorkvUle 

Washington 

FldeUty 

Varlok 


Boro'h  of  BrooUvn 

Bedford 

Broadway 

Brooklyn.., 

Eighth  Ward 

Fifth  Avenue 

Kings  County 

Manufaot'rs'  Nat'l. 

Mechanics 

Meoh'a'  &  Traders' 

Merchants' 

Nassau  National.. 

National  City  

North  Side 

People's 

Schermerhorn 

Seventeenth  Ward 
Spragne  National.. 
Twenty-sixth  W'd. 

Union 

Wallahout 

Borough  of 

Richmond. 

Bank  of  Staten  Isl 

l«tNat.,Htaten  Isl 

Other  Oitia. 
IstNat.,  Jer.  City. 
Hud.  Co.  Nat,,  J.O. 
td  Nat.,  Jer.  City.. 
W Nat.,  Jer.  City.. 

St  Nat.,  Hoboken. 

d  Nat.,  Hoboken. 

Totals  Mar.  33 
Totals  Mar.  16.. 
Totals  Mar.     9^ 


Capi- 
tal 

Sur- 

plus. 

100,0 

128,3 

300,0 

104,7 

100,0 

120,0 

100,0 

66,2 

200,0 

20,4 

200,0 

102,4 

260,0 

69,6 

200,0 

136,8 

100,0 

69,2 

100,0 

176,9 

100.0 

116,4 

100,0 

238,9 

200,0 

54,8 

100,0 

69,8 

200,0 

361,3 

100,0 

180,2 

100,0 

23,8 

200,0 

98,4 

100,0 

B0,0 

160,0 

124,6 

100,0 

169,3 

300,0 

161,0 

100,0 

43,3 

100,0 

67,7 

160,0 

63,8 

262.0 

491,6 

600,0 

366,9 

100,0 

203,1 

100.0 

16.3 

300,0 

618,7 

300,0 

666,7 

100,0 

121,7 

100,0 

126,9 

100,0 

63,4 

100,0 

76,9 

'200,0 

333,7 

100,0 

88,7 

100,0 

69,4 

lUO.O 

49,9 

26,0 

68,3 

lOO.O 

86.6 

400,0 
260.0 

879,0 
668.9 

260,0 
200.0 
110,0 
125,0 

7662.0 
7662,0 
7682.0 


319,2 
229,0 
460,8 
106,6 

8607,8 
8607.8 
8007,8 


LoamJc 

Invests 

Specie. 

menta. 

t 

1416,E 

66,0 

2166,t 

109,0 

1091,6 

80,6 

1202,1 

60,4 

809,1 

9.8 

1864,8 

89,4 

3229,6 

108,6 

1249,tJ 

38,9 

1388.0 

24,4 

2160,0 

112,0 

1006,4 

14,6 

3125,0 

266,0 

1113,6 

26,8 

926,1 

42,9 

2346,0 

66,9 

1478,0 

115,7 

632,4 

24,9 

408.4 

9,3 

483,8 

1.8 

1048,7 

12,1 

1447,0 

18.0 

1172,8 

71.9 

320,6 

11.4 

675,6 

28,5 

639,8 

33,2 

2669,9 

384.9 

2864,1 

147,6 

893.9 

17.6 

668.8 

4,8 

3687,0 

136,0 

2681,0 

124,0 

810,2 

14,0 

948,0 

30,9 

661,4 

16,6 

616.3 

8,7 

1060,0 

91,5 

446.0 

13,7 

664,4 

26.1 

649,1 

33,0 

612,6 

14,8 

708,1 

30.0 

4604,8 

298.0 

1921,6 

74,6 

1131,6 

58,9 

922,1 

46.4 

2020,1 

97,3 

739,1 

40,8 

391  nK.  K 

OAr\K    A'C 

Leg.  T. 
JcB'k. 

Notes, 


$ 

14-2,0 

90.0 

43,6 

61.6 

66,2 

91,1 

91.6 

136.0 

111.8 

135,0 

93,1 

127,0 

154,5 

96,8 

283,3 

115.9 

10,3 

20.3 

34,0 

86,3 

105,5 

40,4 

21,4 

24,6 

24,8 

171,4 

130.3 

60,2 

40,9 

270,0 

267,0 

63,7 

47,2 

29,1 

36,6 

10,0 

27,8 

60,8 

18,8 


33,0 
30,0 

367,9 
67.8 
37,5 
66,81 
35.31 
32,6 


Deposit,  with 


Vlear'g    Other 
Agent.  Bk3.Jkc 


t 

426.6 

140.0 

396,6 

'248,8 

81.4 

147,4 

283,9 

198.6 

193,0 

138,0 

108,4 

80.0 

83,6 

61,0 

380,8 

178,9 

63.9 

28.6 

66,0 

262,6 

263,1 

124,1 

46,6 

60,4 

66,4 

628.8 

199,3 

72,3 

69,3 

634,0 

439.0 

42.4 

53,2 

161,6 

79.7 

305,0 

69,6 

65,2 

48,8 


70,8 
138,9 


3,0 
60,0 

39.7 
100,0 

61,6 

196,9 

6,1 


163.0 
264,0 
137,6 

76,0 
2,5 

3,2 

200,0 


6.8 

8,8 

21,8 

39,0 


121.2 

36,0 

119.0 
196,6 
64,0 
16,0 
25,4 
63,0 
1.8 
40.1 
97,5 


10.8 


Net 
DepotiU 


785.9  1721,7 
228.9       43,1 


300,6 
246.0 
137,0 
144,9 


34,9 
30.9 
17.9 


< 

1748,3 

2201,0 

1479,2 

1478.6 

825.5 

1655,1 

2779,7 

1479,7 

1623,0 

2587,0 

1080.4 

3493,0 

1749,3 

1144,0 

2819.6 

1679.7 

503.7 

301.4 

438,5 

1383.5 

1618,7 

1148,8 

294,7 

620,1 

644,8 

.3319.6 

3 '24  3,8 

9229 

687,1 

38700 

8015.0 

893,8 

974,3 

617,3 

494,2 

989.0 

469.5 

610,2 

696,8 


682  9 

712.1 

8666.0 
1629  9 
1081,4 

999,6 
17686 

884,1 


63176.6  3006,4|8906,2 
62803,913063,713883  8 
62119.813100.813970.8 


8688,613946.4  71699,1 
8867,7  3686.0  71407.6 
I8820,e<3494,670376,7 


New  York  City,  Boston  &  Philadelphia  Banks.— Below 

we  furnish  a  su.ntimary  of  the  weekly  returns  of  the  Clearing 
Bouse  Banks  of  New  York  Uity,  Boston  and  Philadelphia. 
The  New  York  figures  do  not  include  results  for  the  non- 
member  banks. 


Banes. 


N.  *.• 

Mar.    3.. 
9.. 

"     18. 

"     33., 

Be*.* 
Mar.    9.. 

"     16., 

"  23.. 
Phlla.* 
Mar.    9.. 

"      16. 

"     23.. 


Loam.    I  Specie.       Leoalt.    Depoiiti.*   Otre'l'n. 


Capital  ttl 
Sv^pltu. 


9        \         »  9 

167.960.6  914.209.4  1939486 

168,076.21918.789,8  1911,^1 
168.07'i.2  914,812,7  18943X1 

168.387.7  9)0.779,1  1884883 

67,632,9  189.697.0  13.008,0 
67.63'2.9l  190.681.0  13,698.0 
67,632,9  192,808,0  14,016.0 


Olearin^iM 


C  9  <  t 

73,981,1  10125140  31,309.0' 13923138 
72.586.3  101192X5  81,469,0  15379878 
72.120,9  10081858  31,685,8  14447110 
71,898.7  10004583  31.626.1  174881  H 


8,888.0  214.827.0 
9.109.0  218.196.U 
9,278,0  230.893,0 


38.716,3  167,838,0 
38.716,3  167,898,0 
38,715,3)  189,460.0, 


60,018.0 
68.864, 0 
58,190.0 


202,854,0 
203,129.0 
203,687,0 


6.1 14,0i  138.956.2 
6,115.01142.280.1 
6,U7,0|145,377,l 

9,999.0'  00.061.8 
9.998,0  i  87,879,1 
9,99l,0i    99,144,1 


•  ir«  omit  two  ciphert  in  all  these  tguret. 

t  Incladlne  for  Boston  and  Pblladelptita  the  item  "dae  to  other  banks." 


Coinage  by  United  States  Mints.— The  following  state- 
oaent,  kindly  furnished  as  by  the  Director  of  the  Mint,  shows 
the  coinage  at  the  mints  of  the  United  States  dui  ing  Feb- 
ruary and  the  two  months  of  1901.  For  statement  Jan.  31, 
1901,  see  Chro.vicle  of  Feb.  23,  1901,  page  378  ;  that  of  Feb. 
28,  1900.  see  March  17,  1900,  paqe  512. 


Iteruymxnationi . 


Double  eagles 

Eagles 

Half  eagles 

Quarter  eagles 

Total  gold 

Dollars 

Half  dollars 

Quarter  dollars — 
Dimes 

Total  sliver 

Five-cent  nickel... 
One-cent  bronze... 

Total  minor 


Fthruary,  1901. 


I'iectt. 


141,430 
457,t)70 
365,000 


Valut. 


2,828,600 
4.576,700 
1,825.000 


Two  M(mtK$  1901 


Piece*. 


9 


141,430  2,828, f^OO 
1.208,440:12,0'<4,400 
l,394.90Ji  6,974,500 


964.1001   9,230,300;  2,744,770|21,887,500 


1,020,000 
260,000 
872,664 

2.740,0LO 

I- 


1,620.000  3,818.000'  3,818,000 

130,(lC0  676.00o|  338.000 

218.166  1,3U.6641  329.166 

274,000  4,700.000;  4: 0.OOO 


5,492,664    2,242,166  10,510.664  4,955,166 


l,4t;8,000 
4,210,000l 


74.40r 
42,100 


3,609.000 
7,953,000 


5,698,000 


116,500  11,562,000 


Total  coinage I  12,154,764:  11,588,966  24,817,434 


180.450 
79,530 

259,980 


27,102.646 


Deposits  op  Bonds  Held  by  National  Banks.— The 
following  interest  iag  statement  furnished  by  the  Comptrol- 
ler of  the  Currency  shows  the  amount  of  each  class  of  bonds 
held  against  national  bank  circulation  and  to  secure  public 
moneys  in  national  bank  depositories  on  February  28.  For 
statement  of  Jan.  31.  1901,  see  Curonicle  Feb.  23,  1901,  pap«; 
372;  for  that  of  Feb.  28,  1900,  see  rmmber  of  March  31,  1900, 
vage  617.  


Description  of  Bondt. 


u.  8.  SutiU*  Held  Feb.  2S,  1901,  to  Seeur'  - 


Public  Deposits  Batik 

m  Banks.  Circulation. 


5  p.  ots.,  1894,  due  1904J 
»  per  ot.i.,  funded  1907 . .  j 
4  p.  otB.,  1895,  due  19251 
3  p.  ot8.,'98,  due  1908-18 
•  per  ots.,  funded  1891*. 
2  p.  ots.,  1900  due  1930.' 
3-65sDlst.  Col.,  1924...! 

Total.  -     I 


$474,00. 

10,285,000 

11,570,950 

5.827,260 


73,171,300 
535,000 


$286,900 
6,380,650 
3,936,600 
4,095,680 
457,250 
306,217,750 


total  Beit' 

*:  60.900 

16,665,650 

15,507.550 

9,922,940 

457,250 

379,389,050 

535,000 


$101,863,510      $321,374,830  .¥423,238.340 


'  Hnaeemabie  at  option  of  the  United  States. 

The  foregoing  does  not  include  the  bonds  held  in  the  New 
York  Sub-Treasury  against  deposits  in  banks.  There  were  so 
held  on  February  28  $10,336,000  bonds,  making  the  whole 
amount  at  that  date  in  possession  of  the  Government  as  se- 
curity for  deposits  |1 12, 189,510. 

Stock  of  Money  in  Country.— The  following  table 
shows  the  general  stock  of  money  in  the  country  as  well  aa 
the  holdings  by  the  Treasury,  and  the  amount  in  circulation 
on  the  dates  given.  The  statement  for  February  1  uill  be 
found  in  the  Chronicle  of  February  23,  page  373. 


/-Stock  of  Monev  3fc/i.— , 

1.1901. 
IntheVntted    *  Held  in 
Stttes.        TVrasurv. 
$  < 

GoIi1ooln(inc.bul'nlnTrea9,)l,U7.0.'2.:60  231.150.OH 

'Gold  certiHcates 

Standard  silver  dollars 610.301,316 

•Silver  certlflcates 

Subsioiary  silver 8S.687.830 

Treasury  notes  of  1890 65.957,000 

United  States  notes 346,081,018 

•Curr'cy  cert .  Act  June  8.  '72  

National  bank  notes 3«8.655.'266 


^Slomi,  <n  CireulaUon.~ 


1>?.>84.259 

7.230.566 

P9,67:< 

ll.«59.««l 


Mch.  I, 

1901. 

t 

838.33.19  7 

C57.548,739 
71,'  7rt.rttt7 

428.340.890 
8I.4'7.S.'?0 
^5.8,'^7.8•J7 

335.121. ■•i2 


10.0(i2,244       S3^,59?.01': 


Meh.l. 
liKM. 

812.333.480 
181.268.387 

69.130.99t 

4i>0.  l0<.4-7 
74,79i.S10 
86.945.M7 

31-.3il.3c6 

i5.::ii.ooo 

245,T39,.'iSl 


Total 


2,487.'295.2'..'8  276,688.064  2,190.80».144  2,002.981.701 

Population  of  the  United  States  Mch.  1, 1901.  estimated  at  77.311.000;  drca- 
lation  per  capita,  |28  34. 

•  For  redemption  of  outstanding  certlflcate!i  an  exact  oquiv«lent  in  amoua' 
of  the  appropriate  kinds  of  monev  is  held  in  the  Treasury,  and  is  not  inclnde.l 
In  the  account  of  money  held  as  assets  of  the  tioternmeiit,  .,   w    .r. 

tThls  .staiemoat  of  money  held  in  the  Treasury  as  assets  oftneOorem- 
luent  does  not  ioclude  deposits  of  public  mnney  in  national  bank  deposi- 
taries to  the   credit  of  the  Treaenrer  of  the  United  States,  and  amounttna  to 

tU1.^45.t)07  8t. 

Changes  IN  Legal  Tenders  and  National  Bank  Notes  to 
March  1.— The  Comptroller  of  the  Currency  has  furnished 
U8  the  following,  showing  the  amounts  of  national  bank  noten 
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Feb.  1,  together  with  the  amounts  outstanding  March  1, 
and  the  increase  or  decrease  during  the  month;  also  the 
changes  in  legal  tenders  held  for  the  redemption  of  bank  notes 
up  to  March  1.  For  statement  of  Fth.  1,  1901,  see  Chronicle 
Feb.  23,  1901,  page  372;  for  that  of  March  1,  1900,  see  March 
10,  1900,  page  464. 


Naltonal  nanlc  yolen — 
Amount  outstanding  Feb.  1, 1901. 
Aoaount  Issued  during  February.. 
▲  uount  retired  during  February.. 


Amount  outstanding  Marob  1, 1901*.. 

Legal  Tender  tfoles— 
Amount  on  deposit  to  redeem  national  bank 
notes  Feb.  1, 1901 

Amoant  deposited  during  February 

Amt.relssued  and  bank  notes  retired  InFeb. 

Amount  on  deposit  toredeem  national 
bank  notes  March  1,1901 


$3,630,156 
1,796,630 


$118,448 
1,780,898 


$346,742,136 

1,833,525 

$348,875,661 


$31,020,558 
1,661,945 

$29,358,613 

•Oiroulatlon  of  National  Gold  Banks,  not  Included  In  above,  $79,595. 
According  to  the  above  the  amount  of  legal  tenders  on 
deposit  March  1  with  the  Treasurer  of  the  United  States  to 
redeem  national  bank  notes  was  $29,358,613.  The  portion  of 
this  deposit  made  (1)  by  banks  becoming  insolvent,  (2)  by 
banks  going  into  voluntary  liquidation,  and  (3)  by  banks  re- 
re  lucing  or  retiring  their  circulation,  was  as  follows  on  the 
first  of  each  of  the  last  five  months. 


Deposits  by— 

iVop.  1. 

$ 
974,333 
7,805,597 

24,004,273 

32,784,203 

Dec.  1. 

$ 
941,563 
7,641,210 

i3,813,003 

Jan.  1. 

Feb.  1. 

$ 

962,448 
7,422,063 

22,636,047 

March  1. 

Insol7  ntbks. 

Liqnld'g  bks. 

Bed'c'gund." 

•otof 1874. 

$ 
953,173 
7,506,903 

23,306,661 

$ 
896,583 
7,167,116 

21,294,914 

Total.. - 

32,395.776 

31,766.737131.020.558 

29.8i8,613 

•Act  of  June  20, 1874,  and  July  12. 1882. 


Breadstuffs   Figures    Bronght    from    Page  636.— The 

statements  below  are  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  March  23^ 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been; 


M4t$i9tl  At- 

now. 

Wheat. 

Com. 

OaU. 

Barlev. 
Bwth.lBIbt 

;■'»«. 

BbU.lMlU 

SiMh.eoibi 

Buj?i.66Ib> 

Brnh.32lbt 

Bu.eeir 

Obioago 

226.871 

810,216 

1,668,667 

1,841.069 

110.660 

10.300 

Milwaukee.. 

16.060 

307,500 

82,800 

116.200 

77,900 

18.760 

Dalnth 

41,5C0 

280,076 

212,275 

84.887 

1,152 

18.708 

ItlnDespolli. 

1.885.130 

161,650 

823.510 

11.150 

e,8io 

Toledo 

27,082 

250,932 

177.926 

65.178 

7.000 

8.861 

Detroit 

5,EO0 

29,083 

89.8iJ7 

87,806 



Olereland... 

•••...• 

23,779 

832,261 

181.118 

.... 

Bt. Loan  .... 

10,675 

332.518 

868,876 

256.800 

86.260 

10.600 

Peoria 

18,160 

18.600 

273,000 

178.200 

12,100 

1,100 

Kaniai  Oitr- 

376.128 

116.000 

71,260 

66,200 

8,731.668 

SO9.702 

.... 

Tot.wk.l901 

1,408.864 

3,328,521 

09.152 

Same  wk.'OO. 

663.776 

4.198.206 

1,671.822 

8.039.668 

672.189 

105.862 

Same  wk.'»9. 

184.684 

2,903.968 

8.262.766 

1,951,093 

333,113 

113,188 

SUnee  Au§.  1. 

1800-1001.  .. 

12,fl30,017 

171.019,950 

151.464.207 

116.684,870 

86.708.177 

2.607,166 

1880-1000 

13,861.697 

161.986,250 

165,708.651 

116,688.013 

85,311,861 

4.827,360 

1898-1899. 

10.162  805 

219,0H7.63fl 

157.193.238 

119,S45.975 

31,928,401 

8,769  374 

The  receipts  of  flour 
the  week  ended  March 

FLOW, 

Beteipte  at—  bbii. 

Hew  York 126.711 

Boston '.       11.616 

Montreal 1,750 

Philadelphia 60.931 

Baltimore 81.866 

Rlohmond 2.S66 

Kew  Orleani* 18,578 

Newport  News 51,967 

Norfolk 13,657 

QalTeitOD 

Portland.  Me 12,975 

Pensaoola 

PortArthnr 

Bt.John,  N.B 11,510 

Total  week 136.845 

Week  1600 567.195 


and  grain  at  the  seaboard  porta  for 
23,  1901,  follow : 


tvneat, 
buth. 
591.800 

25H,l',i2 
11200 
97,816 

133,866 
16.S12 

828,000 

209.200 

248,620 
48,000 
18.000 
67.311 

2,018,406 
1,208,111 


Corn, 

Oati, 

Barley 

buih. 

buih. 

bu<h. 

668,850 

1,065.400 

16.050 

801,078 

266,322 

2.460 

l.oOO 

43,400 

6.000 

611.360 

17H.1S0 

7,200 

.137,909 

188.741 

10,113 

81.562 

58,591 

182.975 

66.575 

102.857 

110,000 

117,893 

S.320.381 
8.758,668 


65.476 


8,838 


BV*. 
81,500 


961 
"714 


19,053         16,875      

2.061.762  65,830  83.176 
1.0i6.5&3  879,610  82.8  Ja 
Maw  Orlaani  for  torelc* 


*  Reoelpti  do  not  Inolode  sfMiu  uastinK  throaah 
•orti  on  thronsh  b  Ills  of  I  adlns 

Total  receipts  at  ports  from  Jan,  1  to  March  23  compare  aa 
follows  for  four  years: 

Riceifteof—  1001.  1000  1890.  1808. 

rionr bbls      4.628,819  1,614,761  6,852.909  4,716.312 

Wheat bush.  83.191,226  13,470,687  27.428.036  18.134.766 

Corn "        18,031.537  10,921,176  18,237.086  19.463,170 

Oats "        16.006,205  18,096.683  13,681,921  23,772  817 

Barley '            l.eie,089  8,200,468  l,0Hl,7ri8  1,740.362 

Kye "            681,265  371,112  8,081,360  8,012.682 

Total  Brain....       "     "89,126.312  71,066.131  88.863,171        9«,123,127 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  March  23, 1901,  are  shown  in  the  annexed  statement: 

fVlitat, 
Maporti  from—  buth. 
New  York 661.100 

Boston 864,424 

Portland.  Me.   24i«,«20 
Philadelphia. .     16.000 

Baltimore 32,i  00 

New  Orleans..    266.484 

Norfolk 

Newp'it  News    

GalTeston 310.000 

Pensacola.  18.000 

Port  Arthur..      48,000 
at.  John.N.B.     57.311 


Corn, 

flour. 

Oatl. 

By*, 

Peat, 

£ariev 

bv$h. 

bbli 

bush. 

bush. 

bush. 

hush. 

630.046 

55,220 

411,113 

71.290 

6.744 

580,169 

17.711 

•10.000 

,, 

. 

, 

12.975 

65,475 

87,897 

8,832 

163.638 

6,861 

26,000 

&«8.rt91 

12,187 

8,671 

53H,200 

20.473 

76,780 

147.893 

18,<i67 

102,857 

•••••••• 

61.967 
1.112 

110,000 



••••••■• 

••••••• 

"ufiio 

"leioM 

■  18,875 

Total  week..  I,863,0n0  8,269.384 
Same  time 'CO..  1.088,068  8,213.613 


208.222 
897,628 


767.671 
219,700 


79,861 
8,798 


84.141 
78,001 


26.207 
878,018 


The  destination  of  these  exports  for  the  week  and  since 
September  1, 1900,  is  as  below: 


Mxporttfor 
meek  and  iinci 
Sept.  1  to- 
United  Kingdom 

lontlnent. 

i.  A  C.  America. 

West  Indies 

Hr.N.Am.  Colo's 
>ther  oonntries 


, jriour. , 

W6tk     Sine*  St9t. 
Mar.  23.      1, 1900. 
bbi».  bbls. 

161,841     6,287.017 
j;2,fi71     1.106.193 
9,371        666.611 
18.H8H        618,282 
1,615  68,976 

186        111.172 


-Wheat. , 

Weth     S4n««  Sept. 


Mar.  23  1,  1900. 

bush.          bush.  bush. 

1, 018.688  81.123,850  1,137,030 

016,330  20,459.372  2,070.605 
2,181            18,11  S        8^691 

90  11.693 

9.968 

17,617    858,260  11,613 


, Corn. 

Week    Binee  Sept. 

Mar.  28     1,  1904. 

bush. 

61,566.104 

66,021064 

5:2,875 

563,118 

170.874 

670.833 


Total 208,228     8.806.188      1.953.969     64,969,676  3.269,884  111,681,658 

rotai  1899-1900..    297,528     8,682.911      1,088.068     61.179.7b8  3.818.613  112.270.167 

The  visible  supply  of  grain,  comprising  the  stocks  in 
d^anary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  March  28, 1901,  was  as  follows: 

Wheat, 
in  stor«  at—  buth. 

«ewYork 8.042.000 

Do      afloat 

itoston 021,000 

Philadelphia 893,000 

Saltimore 413,000 

New  Orleans 761.00C 

Salyeston 1.002.000 

Itontreai 138,UU0 

Toronto.. 77,000 

Buffalo 8,121.000 

Do      afloat 876.000 

oledo  724,ooe 

Do      afloat 

letroit 486.000 

Do      afloat 

ikioaso > 11.898,000 

Do      afloat 116.000 

Hilwankee 1.06&,i;uo 

Do       afloat 

ft.  WUl'mikPt.  Arthur  1,922,000 
Inlntb 8,521,000 

Do      afloat 

Klnneapol  Is 16,776.000 

«  Lonis 2.748.000 

Do      afloat 

tansasCltr 1.158.000 

Peoria 8.000 

(ndianapolls 213  non 

in  Mississippi  RlTer.     177,000 

JnLakes 

In  oanal  and  rirer 


Total  Mar.  28,  1001*.  61.714.000 

Totai:Mar.  16,  1901*.  66,124.000 

Total  Mar.  24.  1900t.  64  088.000 

Ota)  Mar.  26.  1808t.  30.067.000 

OtalMar.26.  1898t.  30,061.000 


Corn. 

buth. 

1,632,000 

o 

Bye. 

bulk. 

26.000 

Barlev, 

biuh. 

172.000 

317.000 
639.000 
779.000 
089,000 

166.000 
166.000 
870.000 

'eH.'o'ob 

18.000 

267,000 
3.000 

0.000 

■23,000 

88,000 

80,000 

186.000 

1,860,000 

119,000 

3,000 

1,000^ 

181,000 

8.000 

42,000 

23.000 

5.117,000 

2,964,000 

bl7.0i  u 

128,000 

8  182.000 

1.341.000 

782.000 

322,000 

600.000 

26.000 

1.000 

211.000 

■88.006 
72.000 

5,000.000 

1.076,000 

866,006 

76.000 

886.000 
710.  uou 
102.000 
588  uuu 
801.000 
9.000 
88,000 

a.0S7.000 
65,000 

"  16.000 

624,000 

21.000 

11.000 
8,000 

■  80,066 
8,000 

85.000 
2.000 

"18.006 

22,862.000 

11.036,000 

1,118,000 

1,814,000 

82.848.000 

10,871.000 

1.188.000 

1.337,000 

81.111.000 

0,808,000 

1.101.000 

006.000 

33,397,000 

11,323.000 

1,411.000 

2,330.000 

18.102,000 

11.638.000 

8,266,000 

1.617,000 

*  Includes  stocks  In  private  elevators  at  Milwaukee. 

tStocks  in  private  elevators  at  Milwaukee  not  Included. 

Note.— Beginning  July  1. 1899.  the  New  York  Produce  Bxchange  has  changed 
ts  Visible  Supply  Statement  by  Including  stocks  at  New  Orleans,  Qalveston, 
Ft.  William  and  Pt.  Arthur  (previously  omitted)  and  leaving  out  Albany 
0§wego  and  Cincinnati,  formerly  Included. 

Auction  Sales.— Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at 
auction. 

By  Messrs.  Adrian  H,  Muller  &  Son. 


stocks. 

250  B'klyn  City  RR  Oo 244 

10  Mutual  Union  Teleg.  Co.  109 
125  Amer.    Exob.     National 

Bank 226  230i« 

IMemb.  Blioining  Grove 

Park  Association $37 

5  N.  Y.  Fire  Ins.  Oo 100 

5  Bank  of  America 485 

8  Market  &FultonNat.B'k254J4 

4  Merchants'    £xcb.    Nat. 

Bank 135 

5  Mercantile  Nat.  Bank... 240 

20  Nat.  Park  Bank 5OII2 

2  Aetna  Ins.  Co.  of  Conn.. 289 
4  Travelers'  Insur.  Oo.  of 

Hartford 395^ 

3  Williamsburg  Trust  Oo.315 
2  Memb.    N.    Y.    Produce 

Exchange $131-132 

200  Bank  of  New  York 339 

30  Farmers'  Loan  &  Tr.  Co.  1501 
45  Fourth  Nat.  Bank...  200  204 

21  Manhattan  Co.  Bank....286 


StocJcs. 
397  Merchants'  Nat.  Bank...l87ifi 

48  Home  Ids.  Co    280-280i4 

25  Lanyon  Zinc  Co.,  pref... 

$11  per  share 
220  Publishers'  Plate    Rent- 
ing Co $2  per  share 

25  Empire  City  Fire  Ins.Co.  75 
10  Amphion  Aoad.of  B'klyn  31 

10  Kings  Oo.  Trust  Oo 420i« 

20  People's     Trust    Co.    of 

Brooklyn 350 

30  Singer  Sewing  ^fach,  Co.  240 
50  Nat.  BaDk  of  Commerce. 340k 
104  Nortli    American   Trust 

Oo 26878-270^ 

4  Corn  Exchange  Bank....380ifl 
Binds. 
$5,000  New  Amsterdam  Gas 

CO.  1st  5s,  1948;  J&J.l09i8  &  Int 
$500   Securities  Co.  consol. 

48;  MAS 95 

$1,600    Eighth  Av.   RR.  6% 
scrip,  1914 116"4 


Sattlitttfl  atijft  ^ittawicial. 


Spencer    Trask    &    Co., 

BANKERS, 

it  »c  39  PINB  STREET,         ....       NEtT  YORK 

Transact  a  general  banking  businessi  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companiesi  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES 
Members  N.  Y.  Stock  Bxchange  Branch  Office,  67  State  St.,  Alban  j 

GBOBOB  BABOLAT  MOFFAT.  AXBZANDBB  M.  WHITB  Jf. 

Moffat  &   White, 

BANKERS, 

Members  New  York  Stock  Bzohange. 
Kc.  1  KASSAC  STREET,  ...         NEW  YORK. 

INVESTMENT  SECURITIES. 
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^itnluers^  ®<t^jettje» 


DIVIUKNUS. 


Name  of  Company. 


Per 
Cent 


RailrondH  (Stenm). 

Del.  TACka wanna  &  Westorn  (qiiar.)... 

Northftrn  of  New  Hampshire  (quar.).. 

Pitts.  Ft. Wayne  &  Cliic.  spec. {?u. (quar.) 

"  "  "       reg.guar.fquar.) 

tltlca  <fe  Black  River,  guaranteed 

Street  Railways. 
City  Ky.,  Dayton,  com.  anrt  pref.  (qu.).. 

Cleveland  City  Ky.  (quar.) 

Cleveland  Electric  Ky.  (quar.) 

Dayton  &  Western  Traction,  pf.  (qn.).. 
Falrliiivcn  &  Westville,  N.  Haven  (qu.) 

Hartford  Street  Ry.  (quar.) 

Lorain  &  Cleveland  Ry.  (quar.) 

liOuisvUIe  (Ky.)  By.,  com.  (quar.) 

"  "    pref 

Meriden  (Conn.)  Sonfli.  &  Comp'e  fqu.) 

Wellesley<S;  Boat.,  Newton,  Mass.  (qu.) 

Winchester  Ave.,  New  Haven  (quar.). 

Bankfl. 

Chatham  National  (quar.) 

Gallatin  National 

"  "       (extra) 

Riverside  (quar. ) 

TruHt  Companies. 

Brooklyn,  Brooklyn  (((uar.) 

Central  (quar.) 

Long  Is.  I..oan  &  Trust,  Bklyn  (quar.).. 

People's,  Brooklyn  (monthly) 

MiHCcllaneouB. 

American  Ice,  pref.  (((iiar.) 

American  Pneumatic  Service,  pf.  (qu.). 

American  Tobacco,  com.  (quar. ) 

"  "  pref.  (quar.) 

American  Woolen,  pref.  (quar.) 

Anaconda  Copper  Mining 

"  "  "        (extra) 

Calumet  &  Hecla  Mining 

Central  &  South  Amer.  Teleg.  (qu.)  — 
General  Aristo,  com.  (quar. ) 

"  "       pref.  (quar.) 

Kodak,  Ltd.,  com.  (quar.) 

"  "       com.  (extra) 

"  "       pref.  (quar.) 

Mexican  Telegraph  (qnar.) 

New  England  Telep.  &  Teleg.  (quar.).. 
New  York  &  N.  J.  Telephone  (quar.). .. 

Pennsylvania  ISalt 

Pittsburg  Plato  Glass,  com.  (quar.) 

"  "  "       pref.  (annual)... 

Ehode  Isl.Perk.  Horseshoe,  pref.(quar.) 
Street's  West.Stable  Car  Line, com. (qu.) 

Union  Carbide  (quar.) 

Union  Switch  &  Signal,  com.  (quar.). .. 

"  "  "         pref.  (quar.)..- 

Virginia-Carolina  Chemical,  pref.  (qu.). 

Westlnghouse  Air  Brake  (quar.) 

'''^  "  (extra) 

■Westlnghouse  Machine,  com.  (quar.)... 
" "  pref.  (quar.)... 


When 
Payable 


Books  Closed. 
(Days  Inclusive.) 


1'4  Apr 
1  Hi' Apr 
1^4  Apr 
1''4  Apr 
3  Hi  Mar 

li^'Apr 
1  'Apr 
1  Apr 
1'4'Apr 
II4  Apr 
1  Hi' Apr 
34  Apr 
1  lApr 
2i«  Apr 

1  Apr 

2  Apr 
114'Apr 


20  Apr 

1 

2 

30 


4 
5 

1 
2 

4 
15 

2»2 


Apr  1 

Apr  6 

Apr  6 

Apr  1 

Apr  1 

Apr  1 

Apr  1 


1     [Apr      1 


1  "u  Apr 

1  h,  Apr 
l>2May 

2  [May 
1^4  Apr 

.$114  Apr 
75c.  Apr 
$15  ]Apr 
\H  Apr 
2  Hi  Apr 
1^4  Apr 
21^  Apr 
1^  Apr 
1^  Apr 
21^  Apr 
\H  May 
I'a  Apr 
6  [Apr 
1  Ha' Apr 
12  Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 


6       to       Apr  19 
Not  closed. 


Mar  21  to  Mar  31 
Mar  29  to  Apr  4 
Mar  30       to       Apr    5 


Mar  20       to       Apr  1 

Not  closed. 

Mar  31       to       Apr  5 

Mar  23       to       Apr  1 

Mar  23       to       Apr  1 

Apr  1 
Mar  24       to       Mar  31 

Mar  21       to       Apr  1 

Mar  23  to  Mar  31 

Mar  28  to  Apr    5 

Mar  28  to  Apr    5 

Mar  29  to  Mar  31 

Mar  24  to  Apr  1 
Mar  20  to  Mar  31 
Holders  of  rec.  Mar  23 
Holders  of  rec.  Mar  31 


15  Apr  2 
20  Mar  31 
Apr  11 
Apr  11 
Apr  4 
Apr  10 
Apr  10 
Holders 
Apr  2 
MarlG 
Mar  1(5 
Mar  1 6 
MarlG 
Marie 
Apr  7 
Apr  20 
Holders 
Holders 


1 
50c. 
1 
1 
2 
2 

2l2 


3^2  Apr 
1^2  Apr 
1^  Apr 


1 

1 

15 

26 

20 

22 

9 

1 

1 

1 

1 

1 

16 

15 

15 

15 

1 

1 

15 

25 

5 

10 

10 

15 

10 

10 

10 

10 


to 

Apr  15 

to 

Apr  21 

to 

May    1 

to 

May    1 

to 

Apr  15 

to 

Apr  20 

to 

Apr  20 

of  rec 

Mar  30 

to 

Apr     i) 

to 

Apr     1 

to 

Apr     ) 

to 

Apr     1 

to 

Apr     1 

to 

Apr     1 

to 

Apr  1(> 

to 

May  1 4 

of  rec 

.  Apr     5 

of  rec 

.  Mar  25 

Holders 
Apr  11 
Mar  14 
Apr  1 
Apr  1 
Mar  31 
Apr  1 
Apr  1 
Apr  1 
Apr    1 


of  rec. 
to 
to 
to 
to 
to 
to 
to 
to 
to 


Apr  2 
Apr  25 
Apr  4 
Apr  10 
Apr  10 
Apr  9 
Apr  10 
Apr  10 
Apr  10 
Apr  10 


WALL.  STREET,  FRIDAY.  MARCH  29,  1901.-5  P.  M. 

The  Money  Market  and  Financial  Situation.— The  volume 
of  business  at  the  Stock  Exchange  has  continued  large  in  both 
the  bond  and  share  departments.  It  has  been  augmented 
somewhat  by  the  introduction  of  the  new  United  States 
Steel  Corporation  issues,  but  the  condition  mentioned  is 
largely  due  to  the  favor  with  which  railway  stocks 
are  now  regarded  under  the  stimulus  of  dividend  prospects 
or  consolidation  possibilities.  There  is.  moreover,  no  ap- 
parent diminution  in  the  investment  demand  for  high-grade 
issues,  and  several  of  the  best-known  securities  of  this  class 
have  sold  during  the  week  at  the  highest  prices  recorded  for 
them  in  recent  years. 

Little  attention  has  been  paid  to  an  advance  in  foreign 
exchange  rates  to  near  the  gold  exporting  point  or  to  the 
shipment  of  $245,318  in  gold,  a  special  transaction,  to 
Paris  and  Berlin.  The  capture  of  Aguinaldo,  although  of 
no  special  significance  in  financial  circles,  was  regarded 
here  as  elsewhere  a  matter  of  general  interest,  and  it  is 
hoped  will  soon  result  in  a  cessation  of  hostilities. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £104,114  and  the  percent- 
age of  reserve  to  liabilities  was  46'64,  against  50"48  last 
week;  the  discount  rate  remains  unchanged  at  4  per  cent. 
The  Bank  of  France  shows  a  decrease  of  75,000  francs  in 
gold  and  an  increase  of  1,235,000  francs  in  silver. 

NEW  YORK  CITY  CLEARINO-HOU8E  BAIHCS. 


1901 

March  23 


Capital 

Surplus 

Loans  &  discounts 

Circulation 

Net  deposits 

Specie 

Legal  tenders... 


Reserve  held... 
Legal  reserve.. 


$ 


Mfferences 

from 

previous  week 


75,022,700 

93,365,000 
910,770,100  Dec 

31,525,100  Deo 

1,000,458,300  Deo 

188,488,300  Dec 

71,898,700  Deo 


$ 


1900 
March  24 


1899 
March  25 


4,033,600 
60,500 

5,727,300 
939,800 
222,200; 


Surplus  reserve 


260,387,000  Deo    1,162,000 
250,114,575  Deo    1,431,825, 


$ 

68,422.700 

83,654,000 
739,331,000 

19,200,700 
800,110,400 
146,245,800 

59,600,600 

I 

205,846.400 

200,029,100. 


58,222,700 

75,872,100 
770,4.><1,800 

13,820,.^00 
902.250,700 
190.202,.500 

53,857,600 

244,120.100 
225,502,675 


10,272,425!Inc       269,825 


5,817.3001      18,557,426 


Note.— Returns  of  separate  banks  appear  on  page  611. 

Foreign  Fxcliange. — The  market  for  foreign  exchange 
has  been  strong  except  on  Wednesday,  when  there  was  an 
easier  tone.  The  supply  of  cotton  and  grain  bills  has  been 
limited  and  the  demand  generally  good. 

To  day's  actual  rates  of  exchange  were  as  follow.s:  Bank- 
ers' sixty  days'  sterling,  4  84;'^(a4  85;  demand,  4  88(^4  SS'^": 
cables,  4  88^^ @4  89;  prime  commercial,  sixty  days,  4  8i}i(d 
4  84i<;  documentary  commercial,  sixty  days,  4  83?4(*4  85; 
grain  for  payment,  4  84Xc§4  85;  cotton  for  payment,  4  833^ 
@4  84;  cotton  for  acceptance,  4  84ir^(a4  84i^. 


Posted  rates  of  leading  bankers  follow: 


March  20 


Prime  bankers'  sterling  bills  on  London. 


Biigty  Days 
4  85>a 


Demand 


®4  84v, 
•S4  85 
'0,5  17>2* 
®  40iie 
®  95iie 


4  89 


5  15»8*  'S'5  15% 
40^4    @    4081. 
959ie®95a8 


Prime  commercial 4  84 '4 

Documentary  commercial 4  83^ 

Paris  bankers'  (Kraucs) 5  18^ 

Amsterdam  (guilders)  bankers 40 

Trankfort  or  Bremen  (reichm'ks)  bankers     95 

•"Less  lie-  ' 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  1-16  discount,  .selling  75c.  premium;  Charle.ston, 
buying  par,  .selling  l^  premium;  New  Orleans,  bank.  $1-00 
premium ;  commercial,  50c.  discount ;  Chicago,  40c.  per 
|l,000  discount;  St.  Louis,  par;  San  Francisco,  12i^c.  per  $100 
premium. 

United  States  Bonds,— Sales  of  Government  bonds  at  the 
Board  are  limited  to  $1,000  2s.  reg.,  at  106}4;  $200  3s,  coup., 
at  112;  $1,000  3s,  reg.,  at  111%;  $1,000  4s,  coup  ,  at  114i^, 
and  $1,000  5s,  coup.,  at  lUM-  The  following  are  the  daily 
closing  quotations;  for  yenrly  rnngp  see  third  p  ge  following. 


2s, 

28, 

2s, 
28, 

.38, 

3s, 

38, 
38, 

4s, 
4s, 
48, 

48, 
58, 

5s, 


1930 
1930 

1930,  smalL 
1930,  small 

1918 

1918 

1918,  small. 
1918,  small 

1907 

1907 

1925 

1925 

1904 

1904 


Interest 
Periods 


registered  Q 

coupon  Q 

registeredl.. 

coupon  I.. 

.regi8tered|Q 

coupon  Q 

registered  Q 

coupon  Q 

registered  Q 

coupon  Q 

registered, Q 

...  coupon  Q 

registered  Q 

coupon  Q 


Mar 
23 


-Jan  *106     *106 
-.Ian   *106ii:  *106>2 


Mar 
25 


■-•I 


-Feb 
-Feb 
-Feb 
-Feb 
-Jan 


*1111'2 

•lllia 


111 
113 
Jan!*114i| 
Feb  "1381.1 
Feb;*138'4 
Feb  *111>2 
Feb'*llli2 


*llll2 
♦IIIV2 

*iii" 
ai3 


Mar 
26 


*106 

•ice's 


♦IIII2 
•Ill's 

iii' 

113 


Mar 
27 


Mar     Mar 
28    I    29 


'106     *106 
'106>2  •lOe's 


111% 
•Ill's 


'111^4 
'III34 


•111        *llll4 

•113i«  ^11314 
♦114'4'*114i4  •114'-,.  '114's 


138'4 
138'4 
Ill's 
•Ill's 


•138 '4 
138 '4 
Ill's 
Ill's 


•138'4:*138'4 
*138'4;*138i4 
♦Ill's  nil's 
lll's'*lll's 


106'4 
106  >• 


111»4 
111»4 

vii" 

113'* 

114»4 

lag's 

138»a 
Ill's 
11194 


•This  is  the  price  bid  at  the  morning  board;  no  sale  was  made 

State  and  Railroail  Bonds.— Sales  of  State  bonds  at  the 
Board  include  f5,000  Tennessee  settlement  3s  at  98,  $4,500 
Virginia  fund,  debt  2  3s  at  96  anl  ^36,000  Virginia  6s  de- 
ferred trust  receipts  at  9  to  10?^. 

Activity  in  railway  bonds  was  further  diminished  this 
week,  but  the  market  was  generally  strong.  Transactions 
averaged  about  .$5,000,00'J  par  value  per  day,  in  which  many 
low-priced  issues  were  conspicuous. 

Stock  and  Bond  Sales.- The  daily  and  weekly  record  of 
stock  and  bond  sales  at  the  various  stock  Exchanges,  for- 
merly given  on  this  page,  has  been  transferred  to  a  place  by 
itself.    It  will  be  found  to-day  on  page  620. 

Railroad  and  Miscellaneoas  Stocks.— As  noted  above,  the 
stock  market  has  been  active.  It  was  reactionary  or  irregu- 
lar during  the  early  part  of  the  week,  but  became  strong  on 
Wednesday,  and  has  so  continued.  Early  declines  have  been 
generally  recovered  and  a  Lmg  list  of  railway  issues  made 
new  high  records.  Lackawanna  closes  at  215  to-day,  an 
advance  of  18  points  within  two  days,  and  Del.  &  Hud.  at 
174  was  12  points  above  the  price  at  which  it  sold  on  Tues- 
day, no  developments  being  made  public  to  account  for 
such  a  movement  in  either  case. 

Miscellaneous  stocks  have  been  decidedly  irregular.  Iron 
and  steel  shares  were  generally  strong,  especially  the  United 
States  Steel  issues.  These  were  admitted  to  the  unlisted 
department  of  the  Exchange  on  Tliursiay,  since  which 
they  have  been  notably  active  at  steadily  advancing  prices. 
Smelting  &  Refining  declined  over  6  points  on  a  judicial 
decision  continuing  the  injunction  which  restrains  the 
company  from  purchasing  other  properties.  Western  Union 
Telegraph  shows  a  net  gain  of  7J^  points  on  a  steady  de- 
mand for  the  shares. 

Outside  Market. — Trading  on  the  "  curb  "  this  week  has 
been  quite  active,  but  prices  for  the  most  part  were  irregu- 
lar, becoming  stronger  towards  the  close  on  Friday.  The 
withdrawal  of  the  U.  S.  Steel  Corporation  stocks,  which 
were  admitted  to  the  urjjisted  department  of  the  Stock  Ex- 
change on  Thursday,  reduced  the  volume  of  business  to  a 
considerable  extent,  but  American  Bridge,  Peaboard  Air 
Line,  and  Denver  &  Southwestern  RR.  shares  made  up  in 
some  degree  for  the  loss  of  the  steel  stocks.  Tlie  copper 
stocks  also  were  stronger  than  usual.  On  the  other  hand. 
Consolidated  Railway  Electric  Lighting  &  Equipment  Co. 
stock  was  notably  weak,  the  price  receding  from  lli<'(?12  on 
Saturday  to  8  on  Friday.  The  decline  was  caused  'by  the 
news  of  the  combination  vnth.  the  Consolidated  Railway 
Lighting  &  Refrigerating  Co.  aud  the  erroneous  supposition 
that  the  shares  offered  on  the  '"curb."  being  minority  stock, 
would  not  fare  as  well  as  the  majority  stock.  It  was  subse- 
quently announced,  however,  that  all  stockholders  will  par- 
ticipate on  equal  terms.  Among  the  stronger  issues  this 
week  were  Seaboard  Air  Line  common,  which  ranged  be- 
tween \A}4  on  Saturday  and  173^^  on  Thursday,  closing  at 
171^  on  Frfday,  the  preferred  moving  from  3334  to  Z~^i  dur- 
ing the  same  time,  and  closing  at  36 "g  on  Friday.  _^  Denver  & 
Southwestern  RR.  stocks,  which  were  weak  on  "'  '  v  and 
Tuesday,  advanced  later  and  closed  Friday  at  "  s  and 

941.2  for  the  common,  preferred  and  bonds  respectiyly. 
American  Bridge  common  moved  between  45'^3  and  47^.^, 
closing  at  47^.< 

lOlJe.  closing" at  104.     „_ 

advance;  on  reports  of  large  order  for  equipment  it  sold  up 
to  15^  on  Friday,  a  gain  of  5  points  since  Wednesday.  It 
closed  at  15. 

Our  list  of  Outside  Securities  will  be  found  on  page  62  D. 


<>.i.  while  the  preferred  ranged  between  99i«^and 
Storage  Pc^er  stock  also  made  an 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


OCCUPVINti    TWO    PAIJE.s 


STOCKS— HTdHHtiT  AND  LOWEST  SALE  PRICES 


Saturday 
March  23 


26T,    27 


6OS4  615^ 

94\  9434 

92  >a  923* 

913«  92 

82"^  83  >4 


94  Va   94  >2 

62  "a   <>:^>4 

*153     155 

4G'a    467e 

S9>4    39  "s 

76  >a   76  . 

165»4l66»e 

116     116 

"XA-A     136 


*22'a 
«93>, 

*8134 

*62 
37 14 
72 


22  s. 
93  ^a 
82  ^ 
64 
39 
74 


Monday 
March  2fi 


60 
6OI4 

04 
91  >a 
9]  "a 
SI"* 


60 
61 't 

96 

92 
S3 '•/I 


1513el52>2J;148>4l50'B 


'188     189 
*X77'al7934 

128% i29" 

*125     130 

♦175     180 

le-a    17 

41>2    42 


116=811656 


35 
75 
11 
46 
21 
164 


35 
75 
12 
49 
227e 
165 


4334 

931a 

•2434 

6ia 

17 

3436 
6S3b 
58 


4812 
96i«i 
2514 

7 
17 

3538 

69 12 
69  »4 


30  la  30^4 
201  20212 
53  le  53  \ 
7513  7512 
137  13738 
33  3334 
62*4    63 


94       S4-8 
03 '9    65 

'I5314I55 

46       47'. 

391a    42 

76I4    78 

1  (53      I  (>« 

lUi»a  1U>\ 

n33      13C. 
23       24 


Tuesday 
March  26 


•24 

5919 

O.i 
Sit  1-2 
■It0>a 
78*4 


26 

60 

60«B 

94  ig 

91  iv 

911-j 

8134 


»7l2 

73 


401s 
74 


n8534l85->, 
178     180 

12758  128*4 
124 'a  130 


I718    18 

4134    42 '• 

781a    82' 

117     1181. 


35 

75 

12 

48 

2234 
164 
195 

46 

96I4 

26 
7 

I714 

3438 

6818 

5734 

53 


if, 
75 

1218 

49 14 
2414 

iGi; 

197 
491a 
97 
25 14 
71a 
18 
•ir><4 
G9'8 
591a 
58 


*26 

*19l2 

•■42 

54 

123 


28 
201a 
431a 
55 
123 


♦2IOI425O 
*74       76 

9938  10058 

1241a  12534 

16234  I6334 

34       35 

*87i4    89 


24=8 

812 


25>4 
83* 


88       89 14 
113     113 
*20ia   211a 
*50ia   52 
24       241s 
5738    58 
9934 101 
80       80  le 
»195ial97 
14578147 
31       35 
113    1141a 
66      7212 
•136     137 
*208     208 14 
3338    SS's 
SO^e    -   ■ 

87  >4 

89 
55 
»3 
34 


5114 

86 

88 

89 

68 

93 

68 


15334 15434 


IE 

*63 
94 


7312 
463e 
85 
100 
12 
69  la 
29 13 

71»4 

43 


3014  3<)'-i 
19934  20214 

53   55  "a 

751a  771.2 
137     137'<9 

321a    34 


ti234 

28 
20 
44 

60 -la 


62 
*26 

20 

4334 

56 
12434  125 
21014250 

74       74 

99  la  101 
123=8  12534 
1621a  16378 

34  >«  34 '« 


931a  93^8 
6258  64 
154  "a  1541a 
45  "a  4014 
41   43 
77   77"8 
I63ial6734 
118  118 
133  136 
21  <4  23 
92   93 


81 34 
53 
37 
721a 
14 


82 
53 
38 14 
73 
'4  149 


Wediusday 
March  2'f 


*24 
60 
6018 
9334 
91 
90 14 
79 


27 

60 

62 

95 14 

92 

9078 

8O34 


184*4  I8434 
175  1771a 

i26"i8i28i4 
12.')38l30 


I714  17*4 
40  41*4 
sola  8 134 

1181411814 

35  Is 


75 
1134 
471a 
22 '4 

162 


75 
121a 
48 
231a 
165 


195'8l95i8 
4534  48 


96 
25 

6^8 

1014 
33^8 
6818 
57 
5534 
?90 


961a 
25 

71a 
163* 
35 14 
693e 
59 
67ia 
90 


199  2011a 
53  541a 
76 14    77 

135*4  13634 


88 

241a 

8  la 


88 
25 14 


87'-2  891a 
112  112 '•2 
*20'a  21 
•50  52 
24  le  24-18 
6658  58'.i 
100=8 101 '8 

8OI2     80'4 


1463el48 

34*4 

•■VI  \ 

114 

lUV 

73 

76 -a 

208 
3379 
5119 
87 
86  la 
88  Si 

*55 

*9l 

?63 


214 
34*, 
51  ■'s 
87 
8819 
89 
57 
95 
63 


3314I 

60 

77 

65 

04 

3478] 

7334 
47 19 
85 
100 
12^ 
70 
301a 
7134 
45 
86 
6912I 


31 
*56 
*75 

65 


33  >a 
60 

77 
691a 


33*4 

36  ■« 

7314 

74 '4 

471a 

48  la 

80 

80 

12^8 

691a 
30  Hz 
7134 
43 
•85 

6834 


ISia 
71 

3139 
71*4 

45 
86 

egial 


31 

61 
*26 

20 

43  "a 

561a 
122 


33 
62 
27 
20 
43^8 
59 
125 


94   9418 
63   64 

155  155 
46I4  47 
42   4234 
77   771a 

167  1691a 

117iall8 
►133     135 
2234    2333 

*92       93I4 
821a    84 
5334    54 
37       3734 
721a    73 

1471a  149^8 
■18412  1851a 

17734  1781a 

12634  i'is^s 
'125     130 
175     180 


Thursday 
March  28 


*24 

'59 
Olia 
94^8 
921a 
90 
797, 


26 

61 

62 

951., 

93 

90 

81 14 


Friday 
March  29 


17 
411a 
81 
ai7     , 

"74" 

1178 
4734 
2238 

164 


18 

4218 

8I34 


35 
74 
I2I4 
48 
23 
168 
197  197 
46*4  481a 
96I4IOO 
*24ia  251a 


7 
171a 
341a 
68 14 
581a 
66 
"90 


719 
171a 
361a 
7018 
591a 
57 
92 


93 1«  94 
6338  64*4 
154  155 
46=8  4714 
4134  42  7( 
77   77  k 
16734  1711a 
118  118 
133  135 
2234  23 14 


*92ia 
83 14 
54 14 
36I4 
721a 

149 


931a 
8334 
55 
38*4 
73 
1501-2 


185ial85i., 
178  17878 

i28"  i29*4 
125  130 
170  180 
171a  1778 
411a  42 
81   81=8 


35 
75 

1238 

48 14 
2234 


12 

471a 
22 14 
1661a  1691a 
197  206 
47   4838 
98   99 14 
2434  257; 


*24ia 

*59 
6II4 
947s 
92 14 
911a 
8O34 


26 

61 
61 79 
95 1-. 
93 
91 1-. 
83 


92"^  93 
64   651.2 
155  155k 
46=8  47 
421a  4339 
771a  78 
16912  175 
116>a  1171a 
133  135 
221a  23 


STOCKH 

NEW  YORK  STOCK 
EXCHANGE 


Railroad*. 


921a 

83 14 
*53 

38 

73 

1493gl51i8 
'1841a  1851a 
178     184 


931a 
84 
55 
39 


j;128 
130 
180 

17 14 

41 


129 12 
133 
180 
1734 

41*4 


8O34    81 
1177,11778 
35 


■74 

1218 

47 

22 

168 


75 
12 14 
473. 
22 14 
174 


7I4 
18 
3579 
69 
5734 
56 
•90 


71a 
18 
3678 
70 19 
591a 
561a 
93 


^21014  250 
73       73 
9812100 
1221912419 

1601.2  16338 

*33  3314 

'871a  SSia 

23^  -^ 
715 


26 

8% 


8712    88  la 
'112     113 
*20'4    21 
*50       52 
23 14    2413 
56 19    57i.i 
100141021a 
79*4    80 
-195  "a  197 
14514  14634 
33       35  7g 
.  1121a  1121a 

69  "a   73 

*136     138 

*208     214 

33*8    8488 

491a    "'" 

85 

86I2 

88 14 

*55 

*91 

63 


5119 

85 

9134 

90 

67 

95 

67 


15334  1557b    1523415414 


30 

•75" 
66 
9419 
33 19 
72 
46I4 


80 

60 

77 

68 

9459 

341a 

7334 

48% 


121a 
681a 
3114 

*7I 
42  Hi 

•85 
68  >< 


1338 

69 14 

3134 

73 

4334 

86 

69 


201     203 

53       547, 

761a    767( 
13614137 

821a   33 

62 
*26 

20 

431a 

5738 
122 


62 
27 
20 
44 
591a 
125 
'2IOI425O 
*73       76 

9919100'^ 
12234  12438 
1611a  164 14 
*33  34 
*87  871a 
2434  26  le 
8         884 


88       881a 

111  113 
*20  21 
*50       62 

2434    2538 

SO^e   58I4 
101  la  10278 

80«8    81 14 
195     197 
146i2l47ia 

33 14   35 

112  112 
70       71 

136     138 
3209  la  2091a 
3439    35=8 
6O34    511a 
*85       86 
891a   931a 
8934    9138 
67       57 
*91ia*95 
*64       68 
1631a  15434 
301a   31 
60 
77 
67 
94 
36 
75 14 
6II4 


•7434 

*66 

*93 
341a 
721a 
48 


103 
12 

681a 
301a 
7034 
43 
*85 
681a 


106 
12 

6834 

301a 

7034 

4414 

86 

69 


2011a  2021a 
54I4  541a 
7634    76  7e 

13634  137  la 
32 14    3234 


6O34 

*26 

*20 
43 14 
5812 

125 


611a 
27 
201a 
43 14 
59 
127 


*210i4  250 
*73     .... 

9934  100*8 

12378  12578 

a;162     I63I4 

331a    34 

87       881a 

2434    2538 

838        878 


87       87 12 
112     112 
*20       21 
*50i2    52 

25       251a 

5778    581a 
102  la  103 19 

81       81 

*195     197 

1461a  148 

321a   34 14 
*109iall2 

69I4    7078 
*136     138 
*208     214 

3519    3534 

5II9    --- 

851a 

93 14 

91 
*55ia 
«93 

64 


51=8 

86 

951a 

9358 

571a 

93 

68 


153141541a 


31 
•55 
*75 

681a 
*92 

35 

74 14 

4934 

*84     

105     10579 

121a    I2I2 


31 

60 

77 

681a 

94 

357, 

75 

51 


?68ia 
30 

71 19 
4278 

*84i2 
6734 


681a 
301a 
71 19 
43  la 
851a 

6834 1 


206    215 
47 19    4734 


981a 

261a 

714 

n7 

36 

69 19 

5734 

55 

90 
127 
200 


98*4 
2734 
71a 
17 
37I9 
6978 
591.2 
56I4 
90 
27 
201 


Ann  Arbor 
Do    prel' 

Atch.  Topekii  A  Santa  Pe 
Do    prfif  .. 

Bait.  &  Ohio,  vot.tr.  ctt's. 
Do    i)ref.  vot.  tr.  ctfs 
Brooklyn  Rapid  Transit. . 
Buffalo  Roch.  &  Pittsb'g. 
Do    pref 

C Canadian  Pacific 


Sales  of 

the 

Wfek 

Shares 


541a   541a 
76I4    76*4 
1361a  138=8 
3034    31*8 
6078    611a 
*26       27 
*19ia   201a 
*42       431a 
59       59*4 
128     130 
•21014250 
72       73 

9934  1001-2 

126     I26I4 

I6I34  165 14 

35       35 

88       88 

24>4    25 

81a      379 


86       86*4 
112iall3i4 
•20       21 
*50ia   62 

2434    25 14 

5778    5812 
102 19 103  le 
*80ia    82 
*195ial97 
a;145i4  14734 

321-2    34"^ 
*109 12  114 

69       711a 
136     136 
•208     214 

3514    361a 

51 
'85 

941a 

921a 
•55 
•91 
•64 
153ial54ia 

3019   3019 
*56 
*75 
•65 
•921a 

35 

74=9 

4979 

85 
x\OQ 


511a 

86 

96 

93=8 

57 

95 

68 


12 14 

6834 

29 

72 

42 

82I3 

67 


56 
77 
68 
94 
36 14 
76I4 
i    517, 
86 
107 
1214 
69 
29 
72 
43 1« 
821a 
68 


-'anaila  Southern 
I  Central  of  New  Jersey. 

Chesapt'ake  &  Ohio 

Chicago  <fc  Alton 

Do    pref... 
Chicago  Burl.  &  Quincy. 
Chicago  <fc  Ea.st' u  Illinois 

Do    pref 

Chicago  Great  Western.. 

Do    4  p.  c.  debeuturea 

Do    5  p.  c.  pref.  "A".. 

Do    4  p.  c.  pref.  -'B".. 
Chic.  Indianap.  A  Louisv. 

Do    i)ref 

Chicago  Milw.  &  St.  Paul. 

Do     pref 

Chicago  &  North  Western 

Do     ])ref 
Chic.  Rock  Isl'd  <fe  Paciflc 
Chic.  St.  P.  Minn.  <fe  Om 

Do    pref 

Chicago  Term'l  Transfer 

Do    pref 

Cleve.  Cin.  Chic.  <fe  St.  L 

Do    pref 

Cleve.  Lorain  <fc  Wheel' g 

Do    pref 

Colorado  &  .So.,  vot.  trust 

Do    Istpf.  vot.  tr.  cf» 

Do    2d  pf.  vot.  tr.  ctf8 

Delaware  &  Hudson 
elaw.  Lack.  &  Wesfn. 

Denver*  Rio  Grande 

Do    pref 

Des  Moines  <fc  Ft.  Dodge. 
Duluth  So.  Shore  &  Atl.. 
Do    pref 

Erie 
Do    Istpref 

Do    2d  pref 

Evan.sv.  <fe  Terre  Haute.. 

Do    pref 

Ft.  Wortli&Den.  C.atmp. 
Great  Northern,  pref 

Hocking  Valley 
Do    nref 


100 

734 

143,950 

125,127 

12,350 

1,950 

146,719 


Range  for  Year  1901 
On  has-is  of  lOOshare  lots 


Lowest 


2,700 
31,-333 

1,570 

33,090 

82,560 

17,350 

405,930 

5,300 

liisfs 

50 

2,700 

700 

45,105 

5,396 

211,715 


20  Peb20 
551a  Feb  25 
42I4  Jan21 
82I4  Jaii21 
81*4  .Jan  4 
83=8  Fell 28 
721a  Feb 27 
77     Mario 

116  Mar  1 
88*4  Jan  18 
54i8Jan    4 

145*4  Jan  4 
36iaJau21 
3658Jau21 
7  2 1-2  .Tan    4 

138i4Jan 
91     Jan 

1201a  Jan 
16  Jan 
9134.1au23 
77  Jan  19 
42  Jan  3 
23  Jan  21 
5834  Jan  21 

142 1-2  .Ian  21 


Highest 


27 
63 
62 


513  184*4  Mar2(i 


12,400 


LDo    pref 


Illinois  Central. 
0 


owa  Central 
Do    pref 

Kanawha <&  Michigan., 
anaas  City  -So.  vot.  tr.. 
Do    pref.  vot.  tr.  ctfs. 

Lake  Erie  &  Western... 
Do    pref 

L.  Shore  &  Mich.  South' n 

Long  Island 

LouisviUe  &  Nashville... 

Manhattan  Elevated... 
etropolitau  Street 

Met.  West  Side  El.  (Chic.) 

Do    pref 

Mexican  Central 

Mexican  Nat'l  tr.  receipts 

Michigan  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  S-  P.  &  S-  S.  Mane. 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

Mob-<feO.,  J.  P.  M&Co.rects 
Morris  <fe  Essex 


NY.  Central  &  Hudson, 
Y.  Chic, 


&  St.  Louis 

Do    Istpref 

Do    2d  pref 

N.  Y.  Lack.  &  Western. . . 
N.  Y.  N.  Haven  &  Hartt. 
N.  Y.  Ontario  &  Western. 
Norfolk  &  Western 

Do  adjiistment,  pref. 
Northern  Paciflc  Ry 

Do    pref 

Pacific  Coast  Co 
Do    Istpref 

Do    2d  pref 

Pennsylvania 

Peoria  &  Eastern 

Pere  Marquette 

Do    pref 

Pittsb.  Cin.  Chic.  <fe  St.  L. 
Do    pref 

Reading,  vot'g  tr.  ctfs.. 
Ist  pref.  vot.  tr.  ctfs.. 
2d  pref.  vot'g  tr.  ctfs... 

Rio  Grande  Western 

Do    pref 

t.  J.  &  G.  Isl.  v.  tr.  ctfs. 
Do  Istpref. v.tr. ctfs. 
Do  2d  pref-  v.  tr.  ctfs. 
St.  liaw.  &  Adirondack... 
St.  L.  &  S.  Fr.  vot.  tr.  ctfs. 
Do  1st  pref.  v.  tr.  cfs. 
Do    2d  pref.  v.  tr.  ctfs. 


S' 


78,812 

900 

100 

13,586 

11,890 

14,900 

2,600 

300 

700 

61,145 

14,645 

20,610 

66,325 

17,887 

88,120 

38,450 

6.600 

3,798 

1,325 

545.895 

78,770 

36,860 

23,210 

183 

663 

10,275 

6,940 

7,115 

14,151 

13,750 

5,140 


81 

17 

188 

41 


600 

2,315 

20,250 

1,550 


1,095 

50,965 

115,352 

54,110 

1,000 

1,400 

37,225 

26,840 


12,300 
910 


33,850 

33,400 

77,850 

2,650 


69,218 

41,145 

1,500 

20,825 

200 

10 

160,075 

15,250 

1,950 

416,160 

60,845 

300 

187 

12 

123,675 

4,095 


1,500 

700 

97.440 

137,532 

206,190 

1.200 

2,250 

2,836 

2,911 

5,015 

500 

27,800 

100 

6,200 


10818 -Ian  21 

207  Mar  1 

116  79  .rail  4 

125  Mar  2 

180  Mar29 

10iaJaul9 

33  -Tan  21 

73*4  Jan  25 

11 5*4  Jan  12 

27=8  Jan  7 

68  Jan  16 
6=8  Jan  21 

40  Jan  31 
16  la  .Tan  4 

126i2Jan  3 
188i4Jan  3 
29  "a  Jan  21 
80  Jan  2 1 
18  Jan  30 
5  .Tan  9 
13.58  .Tan 
24=8  Jan  4 
59*4  .Tan  2 1 
39i4.Tau  4 

41  Jan  31 
Jau  4 
Jan  18 
Jan  4 
Jan  3 

69-*4Jan21 

127*8  Feb  1 

21  Jan  21 

48  Jan  21 

21  Jan  8 

13iaJan  4 

35  Jan  4 

3934  Jan  21 

108i9Jan21 

«235  Feb  18 

67  Jan  3 

84i4Jan  4 

111  Jan  21 

1.58  Jan  21 

27  Jan  9 

79  la  .Ian  15 

12*4  Jan  21 

3=8  Jau  24 

107i4Mar  4 

6734  Jan  19 

10134  Jan  7 

18  Jan  11 

50  Mar  6 

15  Jan  21 

43  la  Jan  4 

69  Jan  4 
79  Mar  1 

5191  la  .Tan  8 

1393gJan21 

17=8  Jan  21 

97  Mar  1 

47  Mar  1 

§134  la  Jan  15 

52061-2  Feb  27 

28 19  Jan  21 

42  Jan  10 
82  Feb 15 
77i4Jan21 
84 14  Jan  21 
52  Feb  1 
89  Feb25 
63  Jan  8 

142i4Jau21 
1478  Jan  22 
3334  Jan  9 
72  Jan  2 

67  Jan  30 
88  Jan  4 
24  la  Jan  4 

68  la  Jan  4 
38  Jan  3 
65  Feb  6 
93  Feb 16 

77gJan21 
68  Jan  29 

20  Jan  4 
67  Jan  29 

21  la  Jan  4 
79  Jan  2 
53 19  Jan   4 


87 

85 

125 

95 


Mar23 

Maris 

Mar2 

955sMarl9 

9.')'«Mar  6 

94     Mar  6 

8  Jan  12 

Jan  10 

Jan    9 

Mar20 

65'aMar29 

160     Jan    5 

49      Marl  5 

43-->8Mar29 

78  Mar 
175  Mar29 
11934Mar25 
135     Maris 

24i9Marl5 
94*4  Maris 
85*4  Feb  -  5 
56  Marl  4 
40i9Mar25 
74  Marl  5 
162  Jan  5 
19.-.  la  Jan  28 

184  Mar29 
222 '4  Jan  5 
131  ieMarl9 
137     Jan  11 

185  Jan  1 1 

18  Mar25 
43 14  Marl  8 
82i9Mar25 

119  Jan  14 
37  Mar  6 
77i2Feb  8 
12i2Mar2H 
4Pi4Mar25 
24i4Mar2." 
74*4  Feb  IS 

215  Mar29 
49iaMar2r) 

100  Mar27 
27*4  Mar29 

8     Mario 

19  Maris 
37  ig  Mar-.y.l 
70iaMar22 
61  Mar21 
58  Mar25 
90  Feb  15 
31iaMar21 

208  M;irl5 
56*4  Marl 5 
77iaMai-i.''> 

139iaMail,-~ 
35     Mar.L' 

64  Mar22 
2934  Mar  9 
20iaMarl4 
45  Maris 
60=8  Mar25 

130     Mar29 

5235  Feb  19 

801a  Marl  4 

101  Mar25 
129 la  Maris 
174     Jan    2 

361a  Maris 

881-2  Mar  9 

25-'-'8Mar21 

979  Maris 

107i4Mar  4 
89iaMar25 

1141a  Mar21 
21  Jan  9 
65iaJan  2 
25iaMar28 
61     Feb    5 

103i9Mar28 
82     Mar  6 

19334  Feb  19 

148  Marl9 
37=8Mar25 

115  Mar22 
76iaMar25 

139      Feb21 

213  le  Jan  25 
36iaMar29 
52=8  Maris 

87  Mar25 
96  Mar29 
9358Mar28 
6II4  Janl2 
94*4  Jan  10 
68     Jan  12 

15579  Ma  1-2  5 
35     Mar22 

65  Feb  25 

79  Jan  28 
69iaMar25 
95  Jau  25 
36I4  Mar29 
77  Jan  5 
5479  Mar29 
85     Mar23 

107  Mar29 
141a  Feb  9 

73  Feb  8 
3134  Mar26 

74  Mar  8 
47=8  Marl2 

88  Marl2 
7278  Maris 


Range  for  Prtviou* 
Year  (1900) 


Lowest 


16  Sep 
401a  J'ly 
18=8  Jan 

58I4  Jan 
55 14  Jan 
72-*4  Jan 
47 19  Sep 
52  Feb 
92  Jau 
8434  Sep 
47=8  Feb 

115  Jau 
24  J'Uf 
31  Oct 
t>8-'4  Nov 

llO'sJau 
88     Jan 

1191-2  Dec 
9  79 -Sep 

81  J'ne 
68  la  Aim 
30  J'U( 
14  Jau 
4514  Jan 

lOSSiJ'Ur 

169  ly -Ian 

ISOUJ'ne 

lOS'sMav 

102     J'ne 

110     Oct 

172     Feb 

SigOct 

2(iiaOct 

55     J'ne 

lOSigJ'ue 

14  "a  Jan 

46  Jan 
5     Sep 

36     Sep 

14  Sep 
106i2Sep 
171i2.Sep 

1 6  7g  Jau 
64 12  J'ne 
12     J'ne 

4  J'ne 
12  J'ly 
10  la  Sep 
3038  Sep 

1 5  Sep 
381a  0<t 

74  Oct 
121a  Mar 

14434  J'ne 
30laJan 
58  Jan 

110  J'ne 
11 79  .Tan 
39  Sep 
10  Jan 
7  Sep 
271a  Sep 
2019  Mar 
S3i4Feb 

5197  Jan 

47  la  Jan 
6834  Sep 
84     J'uf 

14334  Sep 
24  la -Tail 
76     Feb 

10  la  Jan 
2=8  Sep 

*104  Jan 
451a  J'ne 
87iaJ'ne 

14  Sep 
47     Nov 

9  Sep 
25=8  Sep 
33*8  Jan 
35  J'lit' 
183  la  Jan 
125=8  J'ne 

11  J'ne 

75  J'ne 
29     J'ne 

5130  Jan 
5207*4  Sep 
18i4J'ne 
22=8  Jan 
67  Jan 
45*4  Sep 
67  Sep 
46     May 

82  la  Sep 
57     May 

124*8  Sep 

5  J'ne 
20  Jan 
55i4Jan 
49*4  Sep 
78    J'ne 

15  Sep 
49  Jan 
23=8  Sep 
4314  Jan 
80     Jan 

5  May 
38i4May 
ll'eJ'ne 


Highest 


25  Deo 
69  Deo 
48*4  Dec 
89->8  Dec 
897gApr 
90  Apr 
887,  Dee 
85     Dec 

125  Dec 
9934  Feb 
61i4Dec 

150 '•2  Dec 
4234  Dec 
42  Dec 
78  4  Dec 

144     Dec 

109  Mar 

125  Aug 
18  Der, 
94 '4  Dec 

82  Dec 
45     Dec 

29  Apr 
64     Dec 

14814  Deo 
18712  Dec 
172*4  Dec 
220  Dec 
122 1«  Dec 

126  Nov 
175     Mar 

14*4  Dec 

3934  Apr 

76     Dec 

118     Dec 

30  Nov 
72     Apr 

834  Dec 
47i4Mttr 
20i4Mar 
1 34  "a  Dec 
194*4  Deo 
34 12  Dec 
87  Der 
21      Deo 

6i4Mar 
207,  Nov 
27  ig  Deo 

63  '-2  Dec 
43i4De<- 
54 -^M  Mar 
94  Si  Apr 

20  Dec 
191  la  Dec 

427,  Deo 
74*4  Deo 
13234  Deo 
27*8  Dec 
58     Mar 

25  Dec 

17  la  Apr 
43*8  Apr 
52     Dec 

115    Dec 

5240  Dec 

89     May 

89igDec 

1167gDec 

1S2     Feb 

37  "a  Apr 

8.1 'g  Nov 

17*8  Dec 

5     Mar 

115    J'ne 

71  la  Dec 

104i4N'ov 

27     Apr 

69     Apr 

17i9Dec 

47  la  Dec 

72 1.2  Dec 

49     Dec 

5189  la  May 

145-38  Dec 

241a  Dec 

110  Dee 
581*  Dee 

513.5  Mar 
'21. '534  j»n 
32i4Dec 
4534  Dec 

83  Dec 
86 '2  Dec 
911a  Dec 
62  Nov 
90 14  Dec 
69  la  Oct 

149  "a  Dec 

18  Dee 
35  Dec 
731a  Dec 
80  la  Jan 
94    Jaa 

26  Dec 
717,  Dec 
39i9Deo 
80  Deo 
95 14  Dec 

87,  Deo 

64  la  Dec 

21  la  Deo 


8=8  J'ne 
64  Sep 
31 14  J'ne 


24i4Deo 
78  Dee 
66     De« 


BANKS  AND  TRUST  COMPANIES— BROKERS'  QUOTATIONS 


Banks 

KKW  YORK 

CITY 

America  TI .. 
AmerExch. 

Astor 

BoweryU  . . . 
Broadway . . 
Bntch's  &  Dr 

Central 

Qbase 

tiemlcail . . 
citizens'... 


Bid 
482 
225 
600 
300 
245 

90 
170 
600 
305 
4000 
155 


Ask 


240 


100 


4050 


Banks 

City 

Colonial  IT ... 
Columbia  1|.. 
C'oniuieroe... 
Continenta,! . 
Com  F,xchTl. 
Domes  Exch 
East  River.. 
11th  WardlJ. 
FideUtylT.... 
Fifth  AveTI.. 

Fifth 

First 


Bid 

Ask 

565 

300 

300 

370 

376 

140 

380 



103 

144 



150 

215 

2800 

225 

3600 

Banks 

Bid 

Ask 

14thStreet1I. 

150 

Fourth 

200 

207  la 

Gallatin 

400 

425 

Ganaevoort^ 

130 

Garfield 

400 

German  Ami] 

125 

German  Exjl 

275 

GermiiniatI  . . 

500 

Greenwich  1 

165 

HamiltonU  .. 

155 

Hano'r(new) 

500 

Hide  &  L'atli 

150 

Imp  &  Trad 

535 

550 

Banks 

Bid 

Ask 

Irving  

190 

Leather  Mf  r. 

230 

250 

Liberty  

400 

Lincoln 

826 

ManhattanH. 

280 

Market<feFul 

2521.2 

Mechanics'  . 

230 

Mech  &  TralT 

105 

Mercantile  .. 

225 

Merch  Exch. 

126 

Merchants' . . 

185 

200 

Metropolis  H 

600 

MtMorrisU.. 

190 

Banks 

Bid 

Ask  1 

MutualTI 

160 



Nassaul    

190 

New  Amstlf. 

900 

New  York  Co 

1500 

N  Y  Nat  Ex. 

150 

New  York... 

336 

346 

19  th  WardH. 

160 

Ninth 

106 

North  Amer. 

200 

Orientally 

190 

PacificH 

180 

190 

Park 

500 

People'sTI — 

260 

Banks 

Bid 

Phenix 

100 

PlazatI 

500 

Prod  ExchU . 

150 

Republic 

225 

RiversideH.. 

210 

Seaboard  

360 

Second  ...... 

650 

Seventh  

185 

Shoe&Leth. 

105 

StateU  

350 

State  of  N  YD 

140 

12tli  Wardll. 

100 

23d  Wardtl.. 

100 

Ask 
106 

246" 


116 

160* 

116 


*  Bid  and  asked  prices;  no  sales  were  made  on  this  day.      5  Less  than  100  shares,      t  Ex  rights.       II  Banks  marked  with  a  paragraph  (U)  are  State  banks, 
t  Sale  at  Stock  Exchanga  or  at  auction  this  week.    ||  Prices  on  and  after  March  20  are  for  "Trust  Co.  certificates  <rf  deposit." 
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STOCKS-HIGHEST  AND  LOWEST  SALE  PRICES 


Saturday        Monday 
March  23      March  25 


34       35 
6338    6412 


4914 


4534 
•27  H 


TS^e    7H 
■i2       ;i;5»4 
»12l     122 
\^H    17-4 
33       33 
13^    75 


92  •«    93  >« 

86         «538 

20  21^2 

3938  42 

15  la  1534 

66  56 

32 '4  32  Vj 

20  20^8 

4U  48 

«160     160 

101  "a  103 

•534      QH 

29 

27 

80 


26  "-J 
7912 


26  >«    2018 
*85       87 
{]96>2l9!l»2 
40  "e    4118 
7«Hj    77 


9 

•36 

ei2 

•26 


9 
37 

51-2 
27 


66       69 
92 13   9612 


76       76 
4218    4218 
9II4    9214 
42  »8    43 
1061a  107  Hi 
14212143 
•128     124 
97       97 
7OI4    7012 
lU     114 
127     12734 


7012   7012 
46I4    47 12 
«206i2  206i2 
12:'4    13 
5012   52 
116     11734 
17       17it. 
211     211>4 
4518    45''n 
•10412  105 
«25       25 
83 12   831a 


4812  49 
IOOI2IOI 

82  82 
216     215 

4812   48^4 


261a  2712 
78I4  79-'b 
70"8    70'8 

6I4        668 

3II4    32 
82  »a   8234 

«83       83 

*97     100 
4II4    4II2 

*95i2  9612 
1514    1514 

•8208  8534 
47  47 12 
81  81 12 
6234    623^ 

113i2H3'2 
60 14    60 14 
•113     114 

160  I6334 
87       91 

•10  11  12 

§434    3434 
10578 106  "a 

iihi  SUig 

747e  76 
•208     205 

17  17  ig 

67 14  68 

•62  63 

SO  30 

74 J4  74 14 

66>4  57 


16«8  16^8 

72 14  7214 

71  71 

12^8  134 

76  75 

19  I912 

6938  69 12 


•is?"  i43 
37»4    88^8 


35 '4 
64  la 

4  5 '4 
271a 

7834 

3379 


361a 

65 

4634 

29 1-. 

80 

351a 


Hi's 

33 

75 


18^4 

3534 
761b 


9134 

84^8 
2014 

15=8 
5()l2 

32 'a 
2034 
47 


93 

85 14 
2134 

42H( 

18'4 

591.. 
3434 

2138 

48ii 


•160     165 
a;101  la  1031a 

*534        6I4 

281a  281a 
2634 

7934  8OI4 

2534  26 

*85  87 
5200     2031a 

39 '2  41 
76 

3634  37 
-51a      6 

27  27 

4II2  4II2 

92  92 

573e  5918 

95  961;, 


763^ 
9 


76   76 
42   4278 
92 12  93 14 
4234  43 
106  la  107 
141  142 '4 
123  123 
•95   97 
7012  71 


12034  128 

«147i4l47i4 

1434    1684 

7II3    7II2 

47       4734 

206     206 
1312    1334 
5II4    52% 

118     118 

\"^Z      181-2 

21234  21 4"s 
45        ir,% 

105     IO514 

* 27 

* 85 

8912    8912 

4334    49  Is 
10034  IOII2 

86 '8   861* 
21518219 

49       4912 
•95       99 

2534    27I2 

7812    " 

701a 
6I2 

321a 

82^8 


81 
72 14 
6I2 
3334 
83 12 


411a   4II2 

1514  1534 
•82S8  8512 

47 14  4812 

8I34  8I34 

52   5268 
114  114 

601a  61 
114  114 
155  162 

8834  91 
no   11 

35   35 12 
105  106 

93 14  94 

3638  3638 

7513  7512 
•203  206 

1612  17H. 

68   68" 
*61ia  63 

30  32 
*73i2  75 

55I4 

30 

17 

72 

71 


5712 

30 

17 

74 

74 


12»4  13i« 

7434  75 1« 

1934  2OI4 

59  la  60 


143     «144 
88I4    904 


Tuesday 
March  2f> 


34 
63 14 

45I4 
2734 
78 'fe 
33  »8 
121 

1712 

341a 
7434 


35  la 
64  '.. 
46 '4 
28^8 
79 
34I2 
122 

1834 

3534 
75 


903, 
84  3h 
20 14 
39 18 
I712 
57 
33  Hi 

2()38 

4618 


92 

85 
207, 
4034 
19 
5812 
34  "8 
2II4 
47 14 


*160     165 
9912  1021b 
*6         6I4 

* 29 

2534    27 
79       7934 
25 12    26 
"SS       87 

5201      205 
39 14    4038 
74  la    75 12 
9  914 

36       36Hi 
*5''8      6 
*26       28 
4112   4II2 


56»8    5712 
94 12    95 18 


76 '4    76I4 

41  42 14 
92       92  la 

42  42^8 
106'38l07 
I3914I4II4 

§122  122 
96   96 
69   7012 
114iall5 
124  I27I4 


IOHj  I7I4 
7218  73 
45^8  47 

203  207 
I3I4  14 
5034  52I4 
■117  120 
1712  1712 

2IOI4213 
44   4519 

10478  10478 

' 27 

821a  821a 
89 14  89 14 
47 12    481-4 

10034  101  Is 


215 
*49 
§9714 

25 

78 


216 
50 

97 14 

2634 

791a 


71S    72 
'6         6»4 
3212   3314 
831a   84 
82       82 

*98  100 
40=6  4H4 

'95I2  97 
151a  I512 
851a  85»a 
4612  47 

*80  81»4 
51   52 

II312II312 
5912  6OI3 

113121131a 
■155  162 
871a  90 
*9i4  11 
3434  3514 

1041910512 
91 12  93 
36   37 
77  Is  80 

204  204 
1634  17 
68  la  69 

•eiia  63 
3034  32 
75   75 
65   561a 
30   30 

*16i4  I714 
72   72 

47313  783* 
1234  I318 
7518  753j 

*19»8  20 
60   60 


143     il44 
88 12   89 14 


Wednesday 
March  27 


35  35 '<2 

64 14  641a 

46  463^ 

281,.  <29]^ 

78^2  797g 

34  35 
123      123 

1734  18-V 

35  3534 
74I2    75 


90 12 

84  Hz 

2034 

4934 

I8I2 

5712 

34 

20 

4612 

'160 
99 12 

6l8 

'27 

26 

791a 

25 

•85 

«201 

3934 

75 
9 

3612 

•534 

27 

42>a 


91 34 

85 

2II4 

41  »e 

19ifl 

5812 

347» 

21 14 

4634 

170 
101 
6i« 

28 

27 

80 '4 

26 

87 
201 

40'-, 

7612 
9  If 

36  H 
6 

27 

42 14 


57 
95 


68'; 
96 


75 

41 1« 
92 14 

42 '8 
107 
13934 
*121 
•95 

6912 
115'a 
125 14 


42  H 
92  la 

43 14 
107  H 
142  la 
124 

97 

70 12 
11534 

12634 


17 
73 
46 
*203 
14 


17 
73 
461a 
207 

I4I2 


5134    55  la 
•115     125 
1734    18 
212-<6.2137g 

4414    45 
1041210434 
•2334    25 

82  82 
8912    8912 
48^4    4834 

101    10134 

86 14    86 14 

217     218 

«49i2    4912 

*94       97 

26       2612 

781a   791a 

7038     7238 

6I2  67e 

3238  3278 

83  831a 
81 12  811-2 

*98     100 
4078    41 

*95i2    97 
I512    1534 

?84  84 
4718  471a 
80  8OI4 
62  52 12 
8II334  II414 
591a    60 14 

llSSglUia 

I6I34I6I34 
89       8978 
914      9I4 
35       35 

1047910512 
9134  92 
37  3778 
79  ij  80 14 
•203  206 
lOVj  I718 
681a    69 12 

•62       63 
331a   3312 

•74       76 
66 
30 


57 12 
35 


16*^    167, 
*71ia    74 


{76 
13 


791-2 

1338 


7514  7512 
1934  22  7e 
6O34    67  la 


144  Ja  145 

89       CO 


Thursday        Friday 
Ma/i-ch  28       March  2i 


35 12 
64 
46i« 
2834 
79 14 
341a 
123 

1712 

34  "8 
75 


36 

65  I 
46=8 
29 1« 

7978 

35 
123 
1734 
35 14 
75 


9138 

8434 
2078 
39  7« 

18«e 
581a 

3478 

]97e 
46 

160 

9938 

6I4 
-27 

2634 

7934 
251a 

-85 

202 
401-^ 
74 12 

8=8 

J3308 

'  534 
'26 

4338 

94 

52 

901* 


93 

85 14 

21 14 

41 

21 

6O34 

38 

2078 

461a 

170 
100>a 
6I4 

28 

27 

80 14 

261-21 

87 
202 

401-2 

741-2 
9 

367e 
6 

27 

441.2 

94=6 
587e 
961a 


35  35ia| 

64 14  64 12' 

46 '8  467g 

2834  29 '4 

79  7934, 

3416  34781 

"171-2  "l'7 '2 : 

3412  35 

751s  75»8 


STOCKS 

NEW  YOKK  STOCK 
EXCHANGE 


9II2 

841a 

20-'8 

3934 
20  la 
69 
36 

197g 

45 


92  »8 
8.-< 

2(J34 

40'« 
21 3« 
6O34 
3734 
20 14 
461-j 


76 

42 

93 

4234 
1071-2 
140''j. 
122 
•95 

71 
II6I4 
I2512 


75 

44 14 

9434 

45 
110 
142 
124 

97 

73  la 
1171a 
1261a 


1634 

72 

46 

*204 

13«8 

55 
*120 

I714 
213 

44«8 
1041a 


8934 

4334 

10134 


I708 

73 1-2 

46  >8 
207 

14 

561a 
125 

17 14 
214 14 

46 
10479 

27 

85 

8934 

5934 
IO414 


217 

49 
'95 

26 

7319 

7934 

612 

32 
«83ia 
•81 
•98 

4034 

9534 

151a 
*83 

47 
-78 

53 
115 

6O34 
1141a 
155 

87 
914 

351a 
10434 

9134 

37 14 

79 12 
204 14 

1719 

6978 

59S4 
33 
76 
5714 
34  la 


219 
60 
97 
2612 
78I4 

7178 
678 

321a 

83 12 

82 
101 

41 14 

96 

16\ 

86i«l 

47 

80 

5434 
116 

6234 

115 
162 

89 
914 

351a 
105 12 

9178 

37 12 

803b 

204!% 

1734 

7II2 
5934 
3412 
761a 
57»8 
38 


721a 

878 
131a 
751a 
20 14 
62 
4234 
9234 
70 

I2313 

144 
89  la 


72 12 

80 

I412 

7634 

23 

67 

45 

95 

7II2 
1241a 
147 

9378 


•160     170 
9912IOI 

6:i8        638 

•27   28 
26I3  2678 
80   81 

•26   27 
8634  8634 

202  202 
39 '2  4038 
74   757, 

878      9 
36       3618 


44 13  451-2 

94  96 

5134  5414 

92  95 


74I3  75 

44  451a 

941a  96 

447,  46 

11078  11112 

13978  14034 
I2212I2212 
«97   97 
73''8  74'>8 


126  126 


4519  4534 
208  209 
13'8  1334 
54 '4  5579 
120  124 


213  214 
4434  45 
IO412IO514 
?27   27 
S85   85 

8G34     8634 

501a  5134 
a:103ial04i-2 
8612  801-2 
35217  2171-2 
4979  49  78 
9618  9618 
26  26I4 
79  791a 
71       72 

678       7 

311a  32 
82  83 
82       82 


4078     4078 

•95     100 
15»8    1534 
83       83 

•4538    47 
781a   7812 
5434    56I4 

II6I2II7 
6234    64 


•155     161 
86'%   8834 
•9       10 
35       353, 

IO414IO714 
92       92 14 
3712   38 
80       82 

204     207 

17«»     1834 

711a   74 


3413  35 

79  791a 

571a  581a 

36  3714 

•16  16»8 

•72  73 

•77  7912 

\^«B  14 

7579  7612 

1978  21 

60  61 

447,  46 

9434  96 

71  717g 
122     122 
•144     146 

9314  9634 


St.  LoniB  Southwestern.. 

Do    pr<;f 

Southern  Pacific  Co 

Southern  voting  tr.  cttH.. 

IJo    jiref.  vot.  tr.  ctfH 

TexaB  <fe  Pacific 

lliird  Avenue  (N.  Y.).. 
Tol.  St.  1>.  <fc  W.  V.  tr.  CtfH 

ijo   r"'*'f-  v"*'-  tr- ''"" 

Twin  City  Rapid  Transit 
Do    i)r(;f 

Union  Pacific  Railway.. 
Do    pret 

Waba«h 
Do    pref 

WheelinRife  Lake  Erie... 

Do     Istpref 

Do    2(1  pref 

Wisconsin  (;ent.  v.  tr.  cfs. 
Do    pref,  vot.  tr.  ctfs 
iVIiMrellaiieouM. 

AdaniH   Express 
malgaiiiaieil  Copper.. 
American  Bicycle 

Do    pref 

American  Car  <fe  Foundry 

Do    pref 

American  (.'otton  Oil 

Do    pref 

Ameri<;an  Kxpress 

American  Ice 

Do    iiref 

American  Dinseed 

Do    pref 

American  Malting 

Dc    pret 

Amciricau  Sheet  Steel  || . . 

Do    pref  II 

Amer.  Snielt'g<fe  Befin'g. 

Do    pref 

American  Snuff 

Do    pref 

Amencan  Steel  Hoop  ||.. 

Do    pref  II 

American  Steel  &  Wire  || 

Do    pref  II 

American  Sugar  Refining 

Do    pref 

American  Tel'gh  &  Cable 
American  Tin  Plate  ||.. 

Do    pref 'I 

American  Tobacco 

Do    pref 

American  Woolen 

Do    pref 

Anaconda  Copper 

Brooklyn  Union  Gas., 
run.sw.  Dock<&  C.Imp't 
C Colorado  Kuelife  Iron... 
J  Do    pref 

CoL  &  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.). 

Contineut.'tl  Tobacco 

Do    pref 

Crucible  Steel  of  America 

Do    pref 

Detroit  City  Gas 

Uederal  Steel  || 

r  Do    pref  II 

Gas  &  Eleo.  of  Bergen  Co 

General  Electric 

Glucose  Sugar  Refining. . 
Do    pref 

International  Paper 
Do    pref 

International  Power 

International  Silver 

Internat'I  Steam  Pump.. 
Do    pref 

Laclede  Gas  (St.  Louis). 
Do    pref 

National  Biscuit 
Do    pret 

National  Lead 

Do    pref 

National  Salt 

Do    pref 

National  Steel  || 

Do    pref  II 

National  Tube  || 

Do    pref  II 

New  York  Air  B  rake 

North  American  Co.,  new 
Ontario  Silver 

Pacific  Mail 
eop.  Gas-L.ifi;  C.  (Chic.) 

Philaidelphia  Co 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

~>epublic  Iron<ft  Steel.. 
^Do    pref 

Silver  Bullion  Certifs... 
Io88-Shefliold  St.  &  Iron 

Do    pref 

Tenn.  Coal,  Iron  <fe  RR... 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do    pref 

XTnlted  States  Express... 
United  States  Leather 

Do    prof 

United  States  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

Vlrglnla-CaroUna  Chem.. 

Do    pref 

Wells,  Farifo  <fe  Co 
eat'n  Union  Tele'gph 


SaUs  of]    ^'^^oe  for  Year  100 1 
tlie      On  basis  of  lOOsliare  lots 
Week 
Shares 


12,762 

17,810 

128,425 

234,273 

42,155 

117,251 

150 

16,017 

15,365 

4,896 


233,650 
n,225 
33,370 

167,680 
51,325 
13,6»0 
27,783 
23,600 
7,79:* 

60 

115,200 

350 

700 

30,240 

16,838 

3,100 

100 

2,39 

13,290 

5,300 

4,018 

1,735 

300 

300 

4,200 

3,700 

87,500 

22,785 


1,410 

20,130 

11,100 

18,930 

5,500 

181,095 

317 

740 

12,810 

1,950 

103,300 

30 

3,100 

900 

13,800 

967 

4,900 

40,970 

600 

2,950 

21,844 

20,320 

2,600 

81 

516 

1,100 

28,020 

14,568 

1,000 

6,725 

2,205 

255 

13,100 

9,635 

11,150 

2,800 

11,050 

2,650 

746 


2,900 

273 

1,700 

320 

1,960 

1,103 

10,48« 

3,443 

8,400 

4,297 

735 

20,095 

200 

2,150 

44,810 

4,774 

2,600 

15,200 

500 

26,670 

16,136 

3;  680 

1,300 

31,125 

14,600 

2,660 

1,550 

3,938 

97,405 

15,913 

22.845 

11,123 

270,150 

224,851 

6,000 

720 

435 

186.921 


Lowest 


17  Jan 
41  la  Jan 
4034  .Tan    4 

18  .Jan  21 
6714  Jan  21 
23 '4  Jan    3 

1 18  Jan  3 
10<4Fel)16 

30  Feb ] 5 
6534  Jan  21 

147iHJau30 
78'4Jan  4 
81-'8.Tan21 
1 1  '8  Jan  3 
2334  Jan  4 
na^JanSl 
53i4Fe,b  1 
27'-2Jau21 
14i2.lan2] 
38  la  Jan  17 

?145  Jan    8 

8.334  Jan  21 

6     Mar]  4 

28     Mar2I 

19  .Ian  21 

67  Jan  19 
24i2Mar  9 

86  Mar  1 
J169  Jaul2 

34 12  Feb  21 

67i4Mar  4 

5 19  .Ian  24 

31  Jan  24 
4i2Feb  4 

24  Feb  1 
36iaMar  8 
801a  Mar  8 
45»8  Feb26 
88  Feb 26 
26  Marl  9 
74i2Mar22 
23  Jan  18 

69  Jan  18 
38  Jan  21 
8334  Jan  21 

131  la  Jan  21 

117  Hi  Jan  3 

{94  Jan  7 

55  Jan  4 

87  Jan  19 
110iaJan21 
137  Jan  2 

13i4Marl5 

70  Mar22 
4034  Jan  21 

175  Jan  IS 
884  Jan  19 

4134  Jan  21 
116     Miirl9 

14  Jan  18 
187    .Ian  18 

383*  Jan    4 

93i4J-an    2 

25  Feb 20 
81i4Eeb26 
863*  Mar29 
41    Jan  29 

68  Jan  21 
72     Jan    2 

183 13  Jan  10 
45  Feb 16 
9334  Mar  5 

20  Jan  22 

69  Jan  21 
547,  Jan   2 

5i4Feb  7 
24i9Jan22 
74  Jan  24 
.Ian  18 
.Ian  21 
Jan  21 
Jan  2 
Marl4 
Jan  12 
Jan    7 

72  la  Jan  3 
37  Jan  21 
90  Jan  21 
61  Feb 28 
93     Jan    9 

1501a  Jan  25 
73iaFebl4 
6i4Peb  4 
33iaMar21 
9534  Jan  21 
90i3Mar22 
30  Mar  7 
721a  Mar  5 

195  la  Jan  21 
127,  Jan  22 
5514  Jan21 
5934  Mar28 
19  la  Feb  5 
65  la  .Ian  22 
4938  Mar  7 
19  Jan  18 
1278  Jan  21 
69 19  Jan  29 

853  Jan  26 
11     Jan  21 

73  Jan  21 
ISiaMarll 
57>aMarll 
4234  Mar28 
9234  Mar28 

70  Mar2h 
122  Mar29 
8130  Jan  11 

81     Jan  21 


Highest 


3612 

65 

4  9 '4 

201-2 

Sl'v, 

35I2 

1291-2 
19 
36 
76  ■» 

147-<4 
97 12 
9034 
2134 
42 12 
21-le 
6O34 
38 
2178 
48'4 


Mar25| 
Mar25l 
.fan  311 
.Mar25| 
Marl9J 
Mai  251 
.Tan  91 
-Marl  3 
Matl2l 
Mai25l 
Mail9 
FeJ)  7 
Feb  7 
Mai  25 
Ma  1-2  5 
Mar29i 
AlHr28 
Mar28 
Mar  14 
Marl  4 


Mange  for  PrevUna 
Year  (1900) 


Lowest 


834  J 'ne 
217^j'ne 
303,  j'n 
lO^aJ'ne 
49"4.rne 
13i8J'ne 
45 '4  Mar 


70 
95 
37 
92 
15 
82 
40 


n65  Marl  2 

1  ()3''4  Mar  6 

6'<8  Mar20 

2fe34  jiar2l 

27  Hi  Mar'Ar, 
81  Mar29 
31  la  Jan  3 
91i2.ran    8 

8205  Mar26 

41 38  Marl  5 

7734  Mar22 

934  Mar  5 

39 14  Mar  1 

6 '•2  Mar  13 

2734  Marl  3 

||45'aMar20 

1196     Mar29 

65  '•2  .Tan  1 5 

100     Jan  16 

26     Marl  9 

82i4Marl9 

||45i2Mar29 

!I96     Mar29 

5:i'-2Kebl] 

||liIi2Mar29, 

14734  .ran    2 

124     Mar  7 

897     Feb   6 

79  Feb25 
|in7ia.Mar28 
129^HMarl8 
147     Marl2 

21 79  Jan  2 
767gJ,'in  2 
49''6Mar  5 

209  Mar29i 
1434Marl9| 
561-2  Mar28| 

122  .Tanl4| 
1878Marl9 

21634  Marl8 
48%  Feb 27 

108 '-2  Marl 5 1 
2778  Feb  15 
84  Marl5 
89-34  Maris 
59     Jan    2 

11104  i2Mar29 
86i2Mar29 

219  Mar25 
53  Jan  2 
9734  Jan    5 

28  Mar22 
81  Mar25 
74  Mar  8 
11  Jan  5 
33»4  Mar25 
84     Mar26 

Mar  5 
Feb  28 
Jan  5 
.  _  Mar28 
20  la  .Lin  2 
92  Jan  2 
50  Mar21 
84  Mar21 
156'4Mar29i 
117  MHr29 
70i«Feb    6 

ill  15  Mar28l 

1647,  Maris 
91  Mar23 
10iaMar21 
47i4.Tan29 

108*2  Marl9 
94  Marl9 
52  Jau  2 
83  la  Jan    2 

20834  Mar  8! 
1834  Mar29 
74  Mar29 
65  la  Jan  71 
36  Mi!r29l 
79i-jMar29; 
6734  Feb  ."' 
38  Mar28l 
18  Jan  4' 
7439  J'ln    21 

80  Mar28' 
Feb  9i 
Jau  2 
Jan  2 
Jan  2 
Mar29 

,     MarJO 

717hMar20 

1241-.  M.ir2S 

145     Mar27 

9634  Mar29 


85 

100 

43 

96 


16 
79 
34 
85 
46 
96 


611a 
136 

4438 

70 12 

16 

8    - 
44 '2  f 
21  "8.: 
10     (..,,, 
30    Sep 

111     Jan 
8934  Dec 


J'iy 

Jan 
Jan 
J'ne 
Mar 
Sep 
J'ne 
Sep 
^  .T'ne 
Sep 


1212  .Tan 
5733  J'ne 
30  J'ne 
8834  Sep 
8142  Mar 
27 '2  J'ne 
60  la  J'ne 

6  Nov 
34  la  Dec 

3  J'ne 
18  7,  J'ne 


34 '2  J'ne 
85  J'ne 


17  J'ne 
64i4Sep 
2Si2J'ne 

69  "a  J'ne 
gsUMar 

107     Mar 
(J  87     Sep 

18  J'ne 
7934  J'ne 
84i2J'ne 

128  May 
21i4Dec 
76  Dec 
3778  J'ne 

140    Jan 

6i2J'ne 

291486? 

117     Oct 
lliaJ'ne 

U64  .Sep 
21i2Mav 

70  May 


89  Sep 
2334  J'ne 
6O34  J'ne 

64  May 
120    Jan 

44  May 
92  Dec 
141a  Mar 
58  Mar 
24  J'ne 
314  Aug 
28  Dec 
76    Dec 

65  May 
96  Jan 
23  J'ne 
79'aJ'ue 
1578  Aug 
83  Aug 
32i4  0ct. 
09  la  Oct 
20  J'ne 
7934  J'ne 
407gJ'n6 
8634  May 

112     Sep 


678J'ly 
2534  J'ne 
81'8  0ct 
74  Jan 
32  4  Sep 
7934  Sep 
76     J'ne 

334  J'ne 
49  Aug 
.59  4  Jan 
17  "a  Oct 
59 14  J'ne 
49  Oct 
ISHjJ'ne 
10  J'ne 
86i4May 
845     Mar 

734  J'ne 
65  J'ne 
21  Jly 
74  la  Dec 


120    J'ne 
77'9J'ne 


Highest 


45iaDw» 
45 '4  Dec 
23  \  D*« 
73ieD€ie 
2634  De« 
135i9Jan 


70 14  De« 
1 4  6  Dee 
813*  Dec 
853fe  Dee 
14  Dm 
27  Dec 
ISiaDee 
58'2Mar 
33  H  Mar 
20»4Apr 
57    Apr 

8160  Ket 
99iaKp> 


25 -Hi  Nct 

72     Dec 

3734  2ipr 

100    Apr 

191     D«e 

49 '2  Apr 

78'2F€b 

16i4Feft 

60     Feb 

734  Jan 

SliaJac 


56>aD&c 
99     Ntv 


501a  Feb 
86  Feb 
597aApr 
95    Feb 

149    Dec 

118  J'iy 
984  Jab 
57i«Dec 
92     Dm5 

11488  X>*o 

140  Feb 
22  la  I>»« 
7634  Dec 
5478  Apr 

183  D«5 
le^^Jaa 
561a  l>*c 

ISliaJan 
21     Apr 

201  ITOt 
4014  Dec 
95    Nct 


981a  J'ne 
58I4  Dt^ 
794  Dec 
81     J'ly 

200  Dec 
60    Not 

103  Not 
267,  Not 
75  Not 
5534  Dee 

107,^ 

2934  D«c 
77  la  Deo 
80  Jan 
100  Jan 
401a  Not 

96  l^b 
28'4  Feb 

1061a  Feb 
46  Not 
76 14  Not 
531a  Peb 

97  Feb 
6979  Dee 

1064  Dw> 
176    Ner 


9 

67 


Fefe 
_  Not 
ll>aAj»r 
74  JU 
58*4  Ju 
89iaNeT 

204  Dee 
274  Feb 
70*4  Feb 
66  Dec 
26  Not 
71 

.04 


Not 

Feb 


2134  2«P 
25  Ffcb 
7734  Feb 

86934  Dee 

I4IW 
-.    Jaa 

10434  Jaa 


IJ 


140    Qee 

884^ 


BANKS  AND  TRUST  COMPANIES-BROKERS'  QUOTATIONS 


Banks 

NKW  YORK 
CITY 

Union  SqU.. 
West  Si(le11. 

Western 

Yorkvlllell .. 

BBOOKLTN 
Bedf ordU  . . . 

t roadway' 
rooklynT 
Stb  Ward' 


yJT..  2 


Bid 

Ask 

235 

400 

510 

230 

225 

250 

110 

...... 

85 

Banks 

5th  AvenueTI 

First 

Kings  Col]... 
Mauufactrs'. 
MechanicslI . 
Mech&TraH 
Merchants'.. 

Nassau 

Nat  City 

North  Sidell. 

People'eU 

Scherm'h'n  II 


Bid    Ask 


100 

300 

IIII9 

286 

205 14 

270 

100 

350I4 

280 14 

176 

190 

160 


110 


300 


Banks 

17th  WardH. 

Sprague 

26th  WardH. 

UnionTl 

Wallabout:]  . 

Trust  Cos. 

N.  Y.    CITY 
Atlantic  Tr.. 
Bowl'gGreen 
C'lR'tyB*Tr 


Bid  I  Ask 

105     115 
210 


140 
120 
105 


248 
180 
400 


190 


Trust  Co's 

Central  Tr'st 
City  Trust... 

ColonLil 

Continental. 
Farm  Lo«&Tr 
Fifth  Ave  Tr 
Guaranty  Tr 
Knick'rb'k'r 
Manhattan  .. 
Mercantile  .. 
Merchants'.. 
Metropolitan 


Bid 

1990 

375 

375 

400 

1476 

530 

600 

525 

350 

810 

316 

500 


Ask     Trust  Co's 


2010 


400 

ieoo 


MortonTmst 
NYLI&Tr 
N  YSecATr 
North  Amer. 
Real  Kst  Tr't 
StandardTr't 
Tr  Co  of  Am. 
Tr  Co  of  N  Y 
Union  Trust 
USMtgATr 
Unit  States. 
Washingrton. 


Bid 
710 
1326 
800 
260 
360 
826 
217 


270 


1390 
426 
1660 
305 


Aik  1   Trust  Ce's 


13851 


220 


1415 


1726 


BKOOKLTJ* 
Brooklyn  Tr 

i  Flat  bush  ... 

iFr.inklln  ... 
Hamilton... 
Kings  Co... 
L  Isl  I.&Tr 
Manufact'rs 

Nasean 

People'9 

Williamsb'g 


•  Bid  and  asked  prices;  no  sales  were  made  on  this  day. 
\  Sale  at  Stock  Exchange  or  at  auction  this  week.    II  Pr< 


8  Less  Uian  100  shares.       t  Ex  rights.      U 

loe»  CD  and  after  Maxoh  20  are  for  "Trust  Co.  certtflcate*  oi  deposit 


Banks  marked  with  a  paraprarh  (H)  are  SUte  be*U 


New  York  Stock  ExchaDge— Bond  Eecord,  Friday,  Weekly  and  Yearly 


OCCUPYING    FOLK    I'AGE.S 


BONDS 

N.  Y.  STOCK  KXCHANGE 
Week  Ending  Mabch  29 


U.  S.  GovernnieBt 

TJ  S  2s  consolre{ri.stoie(l.<7.1930 

V  S  28  cousol  coiiixm (HOSO 

"U  S  28  cousol  reg  Hiuall..ril<.>30 
TJ  S  2s  cousol ooup small. (/1 930 

U  S  3s  rt'KisTi-red A^l'Jl.S 

TJ  S  3s  coupon klOlS 

"U  S  3s  rt'g  small  bomls.  J.1918 
"U  S  38  coil  small  boudis../i"1918 

TJ  S  4s  registored 7i.l907 

TJ  S  4s  coupon /U907 

TJ  S  4s  registered 1925 

TJS  4s  coupon 1925 

TJ  S  6s  registered 1904 

TJS  5s  coupon 1904 

Foreign  Goveriiiiient 

TJ  S  of  Mexico  s  f  g  5s  of  1899 

State  Securities 

Alabama  class  A  4  to  5 1906 

Small 

Class  B5s 1906 

Class  C  4s 1900 

Currency  funding  48 1920 

Dlst  of  Columbia  3058.... 1924 
lK)Uisiaua  new  consol  4s..  1914 

Small 

Missouri  funding. ...  1 8941995 
North  Carolina  consol  4s.  1910 

SmaU 

68 1919 

So  Carolina  412S  20-40 1933 

Tenn  now  settlement  38. .1913 

Small 

Virginia  fund  debt  2-3s... 1991 

Registered 

68  deferred  ccrtf a 


Raili'oad 

Alabama  Cent  See  So  Ry 
laba  Midi  See  Sav  Pla  &  W 
Albany  &  Susq  See  Del  &  Hud 
AUeglienv  Valley  See  Penn  RK 
Alleg  &  West  See  Bufif  R  cfe  P 
Am  Dock  &  Im   See  Ceu  t  of  N  J 

Ann  Arbor  1st  g  4s 7J.1995 

Atcb  T  <fe  S  Fe  gen  g  4s. ..1995 

Registered 1995 

Adjustment  g43 ftl995 

Registered 7il995 

Stamped 7tl995 

Equip  tr  series  A  g  58..  .1902 
Chic  &  St  Louis  Ist  6s..  1915 
Atl  Knox  &  Nor  let  g 5s..  1946 
Atlanta  &  Danv  See  South  Ry 
Atlanta  &  Yadk  See  South  By 
Austin  &  N  W    See  Sou  Pacific 

Bat  Creek  &  S  See  Mich  Cent 
alt&  Ohio priorlg3i-2S. 1925 

Registered /i,1925 

Gold  4s 7tl948 

Registered /il948 

Subs  toconv  deb48 1911 

P  Jim  &  M  Div  1st  g  312SI925 

Registered pl9'25 

Southw  Div  1st  g3Ja8... 1925 

Registered /il925 

Monon  Riv  Ist  gii  g  58.  .1919 
Cen  Ohio  R  1st  cg4'«28.. 1930 
Beech  Creek    SeeNY  C&U 
BeUev  &  Car    See  Illinois  Gent 
Boone  Bridge    See  Mo  K  &  T 
Bklyn  &  Montauk    See  Long  I 
Bruns  &  West  See  Sav  Fl  <fe  W 
Butt'alo  N  Y  &  Erie    See  Erie 
Buffalo  B  &  P  gen  g  5s...  1937 

Debenture  6s 1947 

AU  &  West  1st  g  4s  gu. .  1998 

C1&  Mah  lstgug58 1943 

Roch  &  Pitts  1st  g  68...  1921 

Cousol  1st  g  6s 1922 

ButlTahj  &  Southwest    See  Erie 
Buffalo  &  Susqu  1st  g  5s..  1913 

Registered 1913 

Bur  Cedar  B  &  No  1st  5s. 1906 
Con  1st  cfe  col  tru8tg5s.. 1934 

Ecgistered 1934 

C  R  1  F  &  N  W  Istgu  5S.1921 
M&  StLlstgug7s....l927 

Canada  South  Ist  5s 1908 
2d  5s 1913 

Registered 1913 

Carb  &  Sliawn  See  III  Cent 
Carolina  Cent  Sse  Seab &  Roan 
Cartilage  &  Ad  See  N  Y  C  <&  H 
CedRlaF&N  SeeBCn&N 
Cen  Branch  UP  1st  g4s...l948 
Central  (Jhio  See  Ball  1  &  Ohio 
Cen  RB  &  B  of  Ga  col  g  5s  1937 
Cent  of  Ga  RR  Ist  g  5s..j;1945 

Registered 1945 

Consol  gold  5s 1945 

Registered 1945 

1st  pref  income  g58 }j1945 

2dpref  income  g  58 ^)1945 

Sd  pref  income  g  5s i3l945 

Maccfe  Nor  Div  Ist  g  58.1946 
MidGa<fc  Atl  Div  5s.. ..1947 

Mobile  Div  1st  g  5s 1946 

Cent  of  N  .T  1st  consol  7s. .1902 

General  gold  58 1987 

Regisl  ered 7tl987 

Am  Dock  &  Imp  gu  5s..  1921 


Q-J 
Q-J 
Q-J 
Q-J 
(J-F 
Q-F 
Q-F 
Q-F 
Q-J 
Q-J 
Q-F 
Q-F 
Q-F 
Q-F 


Q-J 

2 

J-J 


Q-J 
A-O 
A-O 

Nov 
Nov 
Nov 
J-J 
M-S 
J-D 


J-J 
Q-J 
A-O 
Q-J 


M-N 

Q-J 
FA 

M-S 


M-S 
J-J 
A-O 
J-J 
FA 
J-D 

A-O 
A-O 

J  -I) 
A-O 
A-O 
A-O 
J-D 
J-J 
WIS 
MS 


J-D 

M-N 

P-A 
F-A 
M-N 
M-N 
Oct 
Oct 
Oct 
J-J 
J-J 
J-J 

M-N 
J-J 
Q-J 
J-J 


Price 

Pridav 

March  29 


Bid 


Ask 


106»4  Sale 
106'2l07 


112     Sale 
1113411214 
11134  112U 


IIII4II214 
II314II4 
11434  llS^-j 
13812  139 
138 '-J  139 

Ill'-2ll2l4 

1113*  Sale 


hese  are  pr 
1091a..., 


108  . 
103'2. 
110  . 
123  S2. 
107     . 


106 


136     . 
112     . 

96^4 . 

96     . 

95^2. 


10>3Sale 


99  J2 

104^2  Sale 


95^2  Sale 
'95 14  Sale 


1051^. 


97  Is  Sale 
idiiisale 


91 

'9614  Sale 


117     120 

1003^;;  III 


128 
129 


IO714 

125     127 


114 


107^8  107112 
108    Sale 


95    Sale 


100 
119 

Sale 

107 

Sale 

72     Sale 

31 14  Sale 

151-2  Sale 

103     

107 
107 

ibs" 

.134 

lUi^Sale 


Week's 
Bange  or 
Last  Sale 


Low      Sigh 

IO6I4  106-4 
10638  Mar'Ol 


11138   11138 
112  Mar'Ol 


112  112 

113  Mar'Ol 

II4I2   1141-2 

137^8  Mar'Ol 
138  Mar'Ol 
111  7g  Mar'Ol 
11134     11134 


9714  Mar'Ol 
tees  0  n  the  b 

108 1-2  Jan '01 
105  Aug'98 
109i4Oct '00 
103     Mar'Ol 


121  Apr '00 
108  Aug'OO 
109i2Peb'99 


105     Feb '01 


13612  Mar'Ol 

120     Mar'OO 

98  98 

96     Peb'Ol 

95^8  Mar'Ol 


9 


lO'i 


99»8     100 

IO414     10434 

102     Peb'Ol 

94I4       951-2 

79''4Dec'99 

95 14       95 


105     Dec '00 


9634       97 14 

95 12  Mar'Ol 

104        105 

104     Mar'Ol 

103     Mar'Ol 

91     Mar'Ol 


901. 


91 


111 
111 


May'OO 
J'ne'99 


11634  Peb'Ol 


103  Apr'97 
130 14  Peb'Ol 
130     Peb'Ol 

100     Nov'99 


IO714  IO714 
1271-2  Mar'Ol 
117  Nov'OO 
113i2Dec'00 


107  10713 
10734     IO8I2 

108  Mar'Ol 


96 


96 


100        100 

12012   12012 


106 14  IO712 
96  Oct  'Of 
72  73 12 

3012       35 
15 12       17 12 
95     Dec '99 

102     J'ne'99 

106  Oct  '00 

107  !<.  Mar'Ol 
133  1331$ 
131 12  Mar'Ol 
II412     II4I2 


cqcc 


No 

1 


436 


12 
530 

2 


104 

i78 


122 


287 


82 
388 

77 


Jiange 

Since 

January  1 


Low    High 

105i2l06'4 
105i4l003f, 


10534  10534 
10912  1113b 
IIOI2II2 


110     112 
113     11412 
11334  II4I2 
137I2I38 
13734  13812 

1117glll7g 

110     113'a 


96%   97J4 
o/$5io  £. 

IO8I2IO8I2 

ib2"ib3 


105     105 
i35"i36i2 


96  98 
96  96 
9558    9634 


712    10=8 


95     101 

102 'a  10*34 

102     10234 
8634    95 12 


90       95 14 


95       97*8 

9512    9512 

10118  105 

102     104 

102     103 12 

89       91 14 


88%    91% 


115     117 


130     I3014 
130     130 


10G'8l07i2 
119>2l27i2 


10638  10712 

10734  111 
108  108 


92   95 

96  100 

119  120% 


9714IO712 


60   73% 

20   36% 

8   19% 


10678  107%' 
127  13718] 
127  137 
113  115  I 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  Mabch  29 


-e 


s  ,5^ 


Central  of  N  3— (Continued) 
Lo  &  Hud  B  gen  gu  g  5s  1920  .T 
Leh  &  WUks  B  Coal  5s. .  1 912  M 

Con  ext  guar  4%s r/1910  Q 

Cent  Pacific     See  So  Pacilic  Co 
cnuirles  &  Sav  Ist  g  7s...  .1936  J 
(;iies  &  Ohio  g  6s  ser  A../il908l  A 
ColdGs al911  A 


1st  consol  g  58 1939 

Registered 19 

General  gold4%8 199'J 

Registered 1 99'J 

Craig  VaUoy  1st  g  5s.  ...1910 
R&  A  Div  lstcong4s..l989 

2d  consol  g4s 1989 

Warm  Spr  Val  1st  g  5s. .  1 94 
Eliz  Lex  cfe  B  S  gu  g 5s..  190 
Chic  <fe  Alt  BR  s  fund  68..190;! 
Refunding  g  3s 1949 

Registered 1949 

U  S  Trust  Co  receipts 
Miss  Riv  B  Istsf  g  6s.. 1912 
llailuay  Ist  lien  3 %8...  1950 

Bcgistered 1950 

Chic  Bur  &  Q  consol  7s. .  .1903 

Sinking funil  5s 190J 

Chic<fe  Iowa  Div  5s IftOf 

Denver  Div  48 1922 

Illinois  Div3%s 1'14' 

Registered 19'.9 

Iowa  Div  sink  fund  5s. .1919 

Sinking  fund  4s 1919 

Nebraska  Extension  4s. 1927 

Registered...... 1927 

Soutliwestern  Div  48 1921 

Convertible  5s 1903 

Debenture  58 1913 

Han&  St  Jos  consol  6s.  .1911 
Chic&  E  111  lets  f  cur  6s.  1907 

SmaU 1907 

Ist  consol  g  68 1934 

General  cousol  1st  5s 1937 

Registered 1937 

Cliic  &  Ind  C  Ry  Ist  58.1936 
Cliicugo  &  Erie    See  Erie 
Chic  In<fe  Louisv  ref  6s...  1947 

Refunding  gold  5s 1947 

Louisv  N  A  &  C'U  lstGs.1910 
Chic  Milwaukee  &  St  Paul— 
M&  StP  lst7s$gRD.1902 

Ist  78  £goldRD 1902 

l8tC&M7s 1903 

Chic  Mil  &  St  P  con  7s. .1905 

Terminal  gold  5s 1914 

General  g4s  series  A..«1989 

Registered «1989 

General  g  3 '28  series  B.cl9S9 

Registered el989 


J- 


Chic<&  LSuDivg5s....l921  J 
Chic<feMoRivDiv5s...l9'3C  J 

Chic  &  Pac  Div  6s 1910  J 

Ch)c&  P  W  lstg5s 1921  J 

Dak<fe  Gt  Sog5s 1916  J 

Far  &  Sou  assu  g  6s 1924  J 

Hast&  D  Div  1st  7s 1910  J 

1st  5s 1910  J 

life  D  Exten  Ist 7s 1908  J 

Lacrosse  <feD  1st  58. ...1919  J 

Mineral  Point  Div  5s 1910  J 

So  Minn  Div  Ist  6s 1910  J 

Southwest  Div  1st  6s 1909 1 J 

Wiscfe  M  inn  Div  g  58 1921 1 J 

Mil  cfe  No  IstM  L  68....19]0  J 

1st  cousol  68 191 3|  J 

Chic  cfe  N'west  consol  78. .  191 5,6 
Gold  7s 1902  J 

Registered 1902  J 

Extension  4s 1886-1926  P 

Registered 1886-1920'F 

General  gold  3 %S 1987  M 

Registered ; . .  .«1987  Q 

Sinking  fund  6s. ..1879-1929  A 

Registered 1879-1929  A 

Sinking  fund  58. ..1879-1929  A 

Registered 1879-1 929,  A 

Debenture  5s 1909  M 

Registered 1909:M 

Debenture  58 1921|A 

Registered 1921  j  A 

Sinking  fund  deb  5s 1933|M- 

Registd-ed 193::  M 

Des  Mo  &  Minn  Ist  7s..l907|  F 
Milwcfe  JIadison  1st  6s..l905|M- 
North  Illinois  1st  5s....l910,M 
Ott  C  F  <fe  Kt  Paul  1st  5s  1909,M 
Winona  <&  St  Pet  2d  7s..  1907  iM 
Mil  L  S  &  West  1st.  g  6s  1 92 1  iM 

Ext  <fe  Imp  sfund  g  5s  1929;  F- 

Ashland  Div  1st  g  68..  1925  M 

Mich  Div  1st  g  6s 1924 1 J 

Convertible  deb  5s 1907  F 

Incomes 1911|M 

Chic  Bock  Isl  <fe  Pac  6s...l917{  J 

Registered 1917|  J- 

General  gold  4s 1988  J. 

Registered 1988  J- 

Des  M  <fe  Ft  D  Ist  4s....  1905  J 

lst2%s 1905  J- 

Extension  4s 1905  J- 

Keok<fe  De8Mlst5s....l923  A 
Chic  cfe  St  L    See  Atch  T  &  Sa  Fe 
ChicStL<feNO    See  111  Cent 
Chic  St  L  &  Pitts    See  Penn  Co 
Chic  St  P  M  <fe  O  con  Os. . .  19301  J  -D 
ChStP&Minn  IstgGs  1918:M-N 


Price 

Friday 

March  29 


Bid 


Ask 


107 
102 


11638 

119'4 

' 12134 

' 120% 

108    Sale 


104% 

106     

101     

104% 

10034101% 
106     108 


85     Sale 


109 
102 


101     102 
10334  Sale 


116     . 
106     . 

11268- 

11238- 


173     Sale 
111%113 

120% , 

113% 


140     Sale 
124i4Sale 


123%  125% 

123%125% 
110  .... 
115  117 


115  Sale 
113i8Sale 


113  113% 


120 
12234 
118 
12034 

11618 

135% 

125 

109% 


12134 

iig" 

Sale 

11634 


127 


119 
110% 


120 


117% 

119 

US 

121% 

141=8 

107 


118^8 


Week's 
Hange  or 
Last  Sale 


Low      High  No 


106  Mar'Ol 
10234  10234 


11638 

119 
I2II4 
11934 
107% 

94% 
103 
IO6I4 
101% 
10114 
101 
10534 

93% 


Mar'Ol 
Mar'Ol 

121% 
Mar'Ol 

108 
Aug'OO 
Nov'OO 
Mar'Ol 
Feb '01 
Apr'99 

101 
Jan  '01 
Mar'Ol 


92 


92 1< 


8434        8538 


1095s  109'>s 
102%  Mar'Ol 
10434  Apr  00 
102  Mar'Ol 
10334     10334 


11334  Nov'OO 
107  Mar'Ol 
112%  11258 
l]li8J'ue'99 
100%  Oct  '00 
167%  173 
112  Mar'Ol 
121  Mar'Ol 
113%Mar'01 


140        140 
I24I4     124% 

115  Aug'OO 
124        124 

I2314  I23I4 
110  110% 
114%  Mar'Ol 

185  Mar'Ol 
172%Apr'00 
190  Jan '01 
184%  Mar'Ol 

116  115 
II318  IIS-'B 
105%  Feb '98 


124 

bale 


*108 


110 

ii7' 


109%. 

11634 ! 


117 


124 
123 


125 


119% 

122% 

118 

120% 

II6I4 

137% 

126 

IIOI4 

187 

118% 

UOSg 

118 

17% 
120 
119 
121% 
141% 
108 
108 
112 
107 
110% 
103 

11634 

111 

110% 

107 

110% 

105 

117 

11734 

12434 

122% 


109' 


'8- 


11038 

122% 

1385s 

126  

142% 

14058 

107% 

110  

130% 133 
i30%133 
109  Sale 


112%. 


14934  Sale 
140     , 


Jan '01 
Jan  '01 
Mar'Ol 

12034 
Mar'Ol 
J'ly'99 
Mar'Ol 
Jan  '01 
Jan  01 
Jan  '01 
Jan  '01 

118% 
Jan  '01 
Feb  01 
Mar'Ol 
Mar'Ol 

142% 
Mar'Ol 

108 
Mar'Ol 
Mar'OO 

110 
Nov'98 
Mar'Ol 
Oct  '00 
Mar'Ol 
Dee -00 
Mar'Ol 
Dec '99 
Mar'Ol 
Feb -OS 

1  2434 
Jan  01 


113  Jan '01 
HI  Mar'Ol 
llli4Apr'00 
120%  Nov'OO 
138  Mar'Ol 
121)18  Mar'Ol 
139%Apr'00 
142^4  Mar'Ol 
107%  Feb '01 
112  Nov'99 
13034  13934 
132%  132% 
108%  109 
10738  Nov'OO 
9978  Feb '01 
86 14  Aug'OO 
97  Dec '00 
112%  Mar'Ol 


14038-14034 

140%  Mar'Ol 


43 


Low   High 


3 

118 


210 


11 


18 


10 


10 


12 


Range 

Since 

January  1 


100     106 
102% 104 


115%11634 

II8I4II9 
120% 122 
11934  11934 
104  108% 


10434106% 
100  103 


10058  102% 

11053410534 

92%    94 


91 14   93 


83%   86 


108%109«8 
101%102% 


102     102% 
103%104% 


105%  107 
112     112% 


141 14 173 
110     112 
121     I28I4 
113     113% 


I3514I4O 
115     I26I4 


11234  125 
115     I23I4 

10678110% 

113  114% 
184  185 


188%  190 
182%  188 
11434  115 
11214114% 


1]9%119% 
122%  122% 
118  119 
119%  122 

11558  11614 


125 
110 

185 
117 
110 
117 
117 
119^ 
119 
121 
139 
107 
107 
109 


I4I26 
I4IIOI4 
'4  187% 
'8  118% 
'SallOOg 
%119% 
II714 
34  120 

11938 

%122 
34142% 
I4IO8 
%108 
112 


109%  110% 


115     116»4 


108%  110% 


108     110% 


116     117 


113     113 
111     111 


124     125% 
122     122% 


13658  13814 
123%  127% 


13858  14234 
107%  107% 


130%  131 

132%132% 

107%110 


9979    99^8 


111>4  112% 


134%  141 
134     140% 


MISCELLANEOUS   BONDS-Continucd  on  Ne.xt  Page. 


Street  Railway 

Brooklyn  Rap  Tr  g  58 1945  A-O 

AflAv  Bklyn  ijupg  5s..  1934  J-J 
BkCitylst con  58.1916,  1941  J-J 
Bk  Q  Co  &  S  con  gu  g  5s.  1941  M-N 
Bklyn  TJn  El  1st  g  4-5s  1  ;>50  F-A 
Kings  Co  EI  1st  g  48. . . .  .  .M9  P-A 

Nassau  Eleo  gu  g  4s 1 951  J  -J 

Olty  &  &  Rv  Bait  Istg  58.1922  J-D 

Oen  Con  Tr  Co  1st  g  5s. . .  1933  A-O 

Den  Tram  Co  con  g  6s. .1910  J-J 

MetRy  Co  1st  gug68..1911  J-J 

Louis  By  Co  1st  con  g  58..  1930  J-J 

Market  ^tC  By  Istg  6s..  1913  J-J 

Met  St  Ry  gen  col  tr  g  58.1997  F-A 

Bway<fe7thAvl8tcg5sl943  J-D 

Registered 1 943  J  -  D 

Col&9thAvlstgug5s.l993M-S 
Registered 1993  M-S 


110     112 


117 

105 

100%  Sale 
92    Sale 


120    Sale 


'123%  126 


110  Mar'Ol 
110  Jan '99 
115  Mar'Ol 
103%  Mar'Ol 
99%  100% 
89%       92 


95     J'ne'OO 


109     Mar'98 


120  120% 
120  Mar'Ol 
119%Dec'00 
123%  Mar'Ol 


528 
252 


18 


10734  110% 


111     115 
102     103% 
98     101% 
88%    92 


117%  122% 
120     122^4 


122%126 


Street  Railvray 

Met  St  Ry— (Continued) 

LexAv<fePFlstgug5sl993 

Registircd 1993 

MetWSEl(Chic)lstg4s.l938 
Mil  El  By  *  L  30-yr  g  5s.  1926 
Minn  St  Ry  1st  con  g  5s.  .1919 
St  Paul  City  Cab  con  g  5s.  1937 

Guaranteed  gold  58 1937 

Third  Ave  Ist  gold  53 1937 

1st  con  guar  4s 2000 

Union  El  (Chic)  Ist  g  58. .1945 
W  Chic  St  40-yr  1st  cur  5s.  1928 

40-year  consol  gold  5s... 1936 

Gas  and  Electric  Light 

Atlanta  G  L  Co  Ist  g  5s. .  .1947 
Bos  U  Gas  tr  ctfs  s  f  g  5s. 1939 
Bklyn  TJ  Gas  Ist  con  g  5s.  1945 


M-S 
M-S 
FA 
FA 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 


J-D 
J-J 
M-N 


•►120    132 

ibi%Sale 


125     Sale 

iii";i;ii: 


80     

117%  Sale 


121%     121% 


101%  101% 
106  Oct  '99 
109  Oct  '99 
111%  Jan '01 


125        125 
104%     104% 
109%  Dec '99 


99    Dec '97 


91 38  Oct '98 
117%     117% 


121%123% 


98     101% 

iri%ii2% 


124     125 
104%  105 


116%117>« 


^  No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan    d  Due  Apr    e  Due  May   g  Due  J'ne    h  Due  J'ly    fc  Due  Aug    p  Due  Not 


March  30,  1901.] 
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BONDS 

N.  Y.  STOCK  EXCHANGE 
WEEK  ENDING  MAECII  29 


t3hlc  St  P  M  &  O— (Continued) 

Nor  "Wisconsin  1st  6.i...lii:i() 

St  I'<fe  SClty  IstB  Gn...lintl 

Chicago  Ter  Trans  f;4w...l!i4T 

Cbiccfc  West!  iMtsfgOs.liilll 

General  gold  6s qWV.Vl 

- -    -     .1!)-J1 

i) 


Chic  <fe  West  >rich  Ry  5s. .  1!)-J] 
Choc  Ok  &  G  K^i-n  gos  ...olilli 


Cln  II  <S  1>  toijsol  8  £78. 
2ilgolil  I'z^. 


.liKir, 
.1'.);; 


j-j 

A-O 
J-J 
M-N 

n 
J  J 

A-O 

J-J 
M-N 


Bid 

138  Hj 

i:n     

97     Sale 


CiuDdi  r  1st  gug5s...]i"41 
C  I  St  L  <ft  C    .S>«  C  C  C  &  St  I. 
ClnS&  <•    ,S>«CCCSt  1. 
Clearfield  <V:  .Mali    ,SVe  15  H  A  P 
CCC<V:.SI  J,s(ntialg4s..l9'.)3 

Cairo  Div  ist  gold  4s 19:59 

Cln  W  &  M  Div  Ist  g  4;s.  1991 

St  LlJiv  l.st  col  trg  Is.  199(1  M  N 

Rcgistircd 19'.K»'M-N 

Spr  d;  Col  Div  l8t  g  4s. .1940  MS 
W  W  Val  Div  1st g 4s...  1940 
C  I  St  L  &  C  conaol  Gs. .  19'.iO 

1st  gold  4s /,19:5i; 

RegiMtcrcd tl9:-i(; 

Cln  S  ct  CI  con  1st  g 58. .  19'2H 

CC  C<fc  I  coiisol78 1914 

Consol  sink  fund  7s. . . .  1914 
Gcufral  i-on.sol  gold  (js.  1934 

Rcgistcii-d 1934 

CfeSlst  M(;CC(feI7s.l001 
OInd<fc\V  Istpf  58...dl93S 
Ppo  <t  ?:ast  1st  con  4s.  ..1940 

Income  Is 1990 

CI  Lor  &  Wli  con  1st  g  5s.  193 
Clev  &  Marietta    Hee  Peiui  It  K 
Clev  &  Malion  Val  g  58...193H 

Registered 1938 

Clev  &  T'itts    See  Penn  Co 
ColMidlan<l  l.st  g3-4s....l94 

Ist  gold  4s 1947 

Colorado  &  Sou  Ist  g 4s...  1929 
Coluni  &  Greeuv    Hee  So  Hy 
Col  <fe  Hock  Val    See  Hock  Val 
Col  Conn  &  Term    See  N  &  W 
Conn  <t  I'as  Kivs  1st  g  4s.  1943 

Dak  &  (it  So    See  C  At  <t  St  1 
alias  <te  Waco    See  M  K  &  T 
Del  Lack  tS;  Western  7s. . .  1907 


Price 

Friday 

March  29 


Week's 
Range  or 
Last  Sale 


C5« 


Ask\Low 
140 


118 

iio' 


JUgh 
Mar'Ol 
13112  Feb'Ol 


114 


97 
10(5 
119 
100 
.  103 
115 
113 
115 


104     

101»8 

103  "►I  104 


971s 
Oct  '99 
Mar'Ol 
Oct  '99 
Jan  '00 
Dec'OO 
Oct  '00 
Mar'Ol 


104 
99 


J- J 
M-N 

Ql' 
Q-I. 
J-J 
J-D 
J-D 
JJ 
J-J 
A-O 
Q-J 
A-O 
A|.r 
A-O 

J-J 

q-i 

J-J 
J-J 

FA 


A-O 


100 

100 


104"tfll05 
'   99 


104  la. 


116     

I33I12I35 

13312 

137     ..... 


103 


Morris  &  Es.sexlst  7s.  ..1914 


A-O 

J-D 
J-D 
J-J 
PA 
M-N 
A  O 
M-S 
.M-S 
A-O 
A-O 
A-O 
A-O 
MX 
M-N 


J-J 
J-J 
J-D 


M-N 

J-D 
J-D 
A-O 
A-O 
J-J 


7s 1871-1901 

1st  consol  guar  7s 1915 

RegisfenMl 1915 

N  Y  Lack  <fc  W  Ist  68. ..1921 

Construction  58 1923 

Term  &  improve  4s 1923 

Syr  King  &  N  Y  1st  7m..  1906 
Del  <fc  Hud  1st  Pa  Div  7s. 191  7 

Registered 1917 

Alb  &  Sns  1st  con  gu  78.1906 

Registered 1906 

Guar  gold  Gs 1906 

Regislered 1901; 

Rens  <\.  Saratoga  Ist  7s.l9'21 

Regi.stered 1921 

Del  Riv  IIU  ]5ridge   See  Pa  liR 
Denv<fc  K  Grist  Cong 48. 1936 

Consol  gold  4 '28 1936 

Improvement  gold  5s...l9'.i8 
Rio  Gr  So  gu  See  Rio  Gr  So 
Des  Moi  &  Ft  D  See  C  R  *  I  P 
Des  i\r  it  Minn  See  Ch  &  N  W 
DesMoi  Vu  Ry  1st  g  5s. .1917 
Det  M  A-  To!  See  L  S  &  -M  So 
Detifi;  Mack  1st  lien  g  4s.  1995 

Gold  48 1995 

Dul<£:  Iron  Range IstSs.. 1937 

Registered 1937 

2d  Gs 1916 

Dul  Red  W  &  S  1st  g  58. .  .1928 
Dul  So  Shore  &  Atl  g  5s. .1937 

Eastol  Minn    SeeHXYM&'Sl 
ast  Ten  Va  &  Ga    See  So  Rv 
Elgin  Jol  c^.-  East  Ist  g  5s.  1941 
Ehz  Lex  <t  B  San    See  C  <fe  O 
Ebn  Cort  A  No    See  Leh  &  N  Y 

Erie  Lstext  gold  4s 1947 

2dextgold5s 1919 

8d  ext  gold  4  <-2S 19 

4th  ext  gold  5s 1920 

5th  ext  gold  4s 192S 

1st  consol  gold  7s 1920 

let  cons(d  g  fund  7s 1920 

Erie  Ist  eon  g  4s  prior..  1996 

Register<(l 1996 

let  consid  gen  lien  g  48. .  1996 

Registered 1996 

Bull  N  Y<t  Eriel8t7s..l916 

BufIA-  SW  gold  68 1908 

Small 190 

Chic  &  Erie  1st  gold  5s. .  1 9S 
Jefl'  RR  1st  gu  g  58....al909 
Long  Dock  consol  g  6s..  1935 
Coal  <fe  R  It  1st  cur  gu  Gs.  1922 
Dock&  Imp  1st  ciir6s..l913 
N  Y  A  Green  L  gu  g  5s.l94( 

Small 1946 

MidRRotNJlstg63.1910 
N  Y  Sus  &  W  Ist  rel  5s. 193" 

2d  gold  4128 193 

General  gold  58 1940 

Terminal  1st  gold  5s. .  .194 

Ri'gis  .^5,000  each.  ..1943 

Wilk  it  Ka  1st  gu  g  5s.  19421  J  -D 

Erie  A  Pitts    see  Penn  Co 

Eureka  Springs  1st  g  6s. .19331  F-A 

Kv&  T  II   1st  consol  Gs...  1921  J-J 

1st  general  gold  58 1942  A-O 

Mt  Vernon  Ist  gold  6s. .1923  A-O 
Bull  Co  Branch  1st  g  5s.193oIa-0 


M-S 
M-N 


M-N 


M-N 
.M-S 
M-S 
A-O 
J-D 
MS 
M-S 
J-J 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
M-N 
A-O 
J-J 
FA 
FA 
M-N 
M-N 


9812 

68     Sale 
114     120 


86i8  Sale 
86 '4  Sale 

88 14  Sale 


1141-2. 


1203*  . 
137  . 
105  . 
139 18. 


1361 
118 


120 


12018. 
144=8  . 


118  . 


102  102 12 
IO912.... 
110  111-4 


IO5I4 

Jan '01 

101>2Feb'01 

.Mar'Ol 

May'99 

94     Oct  '00 

83     Nov'99 


104i2Feb'01 


115 
136 


Mar'Ol 
Feb '01 


1361-2  Mar'Ol 
i'o'i34i3ec'06 


No 

■47 


Low  Higli 

140  140 

130  1311.2 
92       98 


13 


99 '2     100 

68  73 

111     Sep '00 

I3012  Mar'Ol 


46 
518 


82 
82 
86«8 


87 
86 14 
89 


940 

130 
73G 


108 


121  Mar'Ol 
1 39 12  Mar'Ol 
104ieFeb'01 
UOig  14018 
140  Oct '98 
136  Feb'Ol 
II8I2  Mar'Ol 
103 12  Oct '00 
118i4Nov'00 
145 12  Mar'Ol 

150  Feb'Ol 
117     Feb'Ol 

122  J'ne'99 
112  Dec'OO 
112i2Feb'01 

151  Mar'Ol 
151     Jan '01 

102  102 12 
110  IIOI2 
IO919     111 


111     Feb'Ol 

98i2Nov'00 
91  91^4 

115        115 


115 


*108 


...123 

12614121 

115^8  11G12 

123-18.... 
106 12.... 
141 


QS^a  Sale 
"893^  Sale 
'.'.'.'.'.'.136^ 


122 

107 

13934 

111 

118 

115 


Sale 


'117 

r 

'"9714. 
'104  . 
115     . 


119 
II8I2 


110 


108 


.125 


92 14  Feb '98 
115        115 


IO914  Dec'OO 


118i2Jan'01 

121     Jan '01 

II6I4  Mar'Ol 

12334  Mar'Ol 

106i2Apr'99 

I4312  Feb'Ol 

1 35 12  Mar'Ol 

9734       98 

93 14  May'99 

88I4       3934 


140     Feb'99 


12034     122 
106^8  Feb'Ol 
139''8  Mar'Ol 


118 
109 


Sep  '00 
Oct  '98 


118»8  Mar'Ol 
118     Jfar'Ol 
94     Feb'Ol 
104        104 
113     Apr'OO 


IIOI4  Mar'Ol 

65  Not'97 
1231-2  1231-2 
111     Mar'Ol 


35 

7 
130 


18 


174 


2506 


23 


II314II5 


101    10514 
99       99 
98I4IOI1.2 

104 '2 105 


Range 

Since 

January  1 


IO412IO412 


1131811512 
I3514I3GI2 

i'34"i36  ' 


9512IOO 
4512  73 


130  130^-2 


78 
77 
83 


87 
86 14 
89 


121  I2312 
13912UO 
104'r104i 
14018 14018 


136  136 
II8I2II9 


I45I2I45I2 
150  150 
117  117 


II212II212 
151  151 
151  151 

100  10314 

108  1101-2 
107  111 


10834  111 

9612  961-2 
85   9134 
IIOI2II3 


112  115 


II8I2II91S 
121  121 
II6I4II8 
12334 124 


142  I4312 

135 12 1351.2 

95 12  98-''8 


821*  8934 


116  122 
106  106^8 
138  140 


117i2ll8-'^8 
111  118 
94   94 

100  10534 


1071311014 


I23I2I24I4 
108 12  111 


BONDS 

N.  Y.  STOCK  EXCHANGE 
WEEK  E.NDIXG  March  29 


J-J 


Ev&  Tml  Istcon  gng6s..l926 
r/argo  &  So  See  Ch  M  <fe  St  P 
1  I  i  n  t  &  Pe  re  M  See  Pere  M  ar 
Ila  C'eu  &  Pen  Ist  g  5h...1918 

1st  land  gr  ext  gold  58..  1930 

Consol  gold  58 1943 

Kort  St  1;  D  C'o  1st  g  412B.I94I 
l-l  W  dt  Den  t;  1st  g4-GM..1921 
Ft  W&  KioCJr  1st  g3-4s.l'J28  J- 
/  <  al  Har  ifc  S  A  See  So  Pac  Co, 
V  Jal  n&  H  of  1882  1st  58.1913 
(,a  it  Ala  P.y  1st  pf  g58...1it4."i 

iNt  consol  5» 01945 

Ga  <;ar  <fe  No  1st  gu  g  5s. .  1929 
(^^-orgia  Pacitic    ,S'e«  So  Ry 
f;iIaVG&Xor    *>■*■  So  Pac  Co 

>uv  &  f  )swegat  See  N  Y  Cent 
( ;  rand  Kap  &  J  ud  See  Penn  Co 
( .ray's  PI  Term  See  St  L  S  W 
I  1  an  &  St  Jo     *«CB&Q 

I  I  ousatonic  See  X  Y  N  H  <fe  H 
!lockVall8tcousolg4'2S.1999 

I  Jegisterert 1999 

Coiife  H  V  lstext  g  48..  1948 
IToust  E  &  W  Tex    See  So  Pac 

I I  oust  &  Tex  Cen  See  So  Pac  Co 
T  llinois  ('entral  Ist  g48.. 1951 
1     Kegi.stered 1951 

1st  gold  3128 1951 

Registered 1951 

l8t  gold  3»8terUng 19.".1|M 

Kegi«tered 1951  M 

CoU  Trust  gold4s 195-iiA 

Registered 195-J 1 A  - 

L  X  O  <fe  Tex  gold  4S....1953  ,M 


Registered 1953 

Cairo  Bridge  gold  4b 1950 

RegistertMl 19.'>0 

Louisville  Div  gold3i2S.19."3 

Registered 19.'i3 

MuUand  Divreg  58 1921 

St  Louis  Div  gold  38 1951 

Registered 1951 

G<dd  31-2S 1951 

Regislered 1951 

Spring  Div  Ist  g  3128... 1951 

Registered 1951 

Western  Lines  Ist  g  48..  1951 

Registered 1951 

Bellev  <fe  Car  Ist  6s 1923|  j 

Carb  &  Shaw  1st  g  4s...  1932  M 
Chic  St  Life  X  O  g  5a.. .19511  J 

Registered 1901  J 

Gold3i28 1951  J 

Registered 1951  J 

Mpmi>h  Div  Ist  g48...195l!  j 

Registered 19.-|  1  j  J 

St  L  Sou  1st  gu  g4s....l931|M 

IndDec*  W  1st  g  58 1935  j 

1st  guar  gold  58 1935  j 

lilt  &  Great  Nor  Ist  g6s..l919'.M 

2d  gold  5s 19ii9;m 

3d  gold  48 1921  .M 

Iowa  Central  l8t  gold  58. .1938 
.(eireraonRR    5ee  Erie 

Kal  A  &  G  R    See  L  S  <fe  M  S 
an  &  >fich    See  Tol  &  O  C 
K  C  <fe  M  R  &  B  1st  fill  g  5s.  1929 
Kan  C  &  Pacific    See  J[  K  <fc  T 
Kan  City  Sou  1st  gold  3s.  .1950 

Registered 1950 

Kan.sas  -Mid    See  St  L  &  S  F 
Kentucky  Cent    iS'ee  L  &  X 
Keok  &  Des  Mo  .See  C  R  I  <fe  P 
Knoxville  &  Ohio    See  So  Rv 

Lake  Erie  &  W  Ist  g  os.  .1937 
2d  gold  58 1941 

North  Ohio  l.st  gu  g  5s..  1945 
L  Sho  <fe  Mich  S  See  N^  Y  Cent 
Lehigh  Val  (Pa)  coU  g  5..1997  M 

Registered  5s 1997  M 

Leh  Val  N  Y  1st  gu  g 4i28.1940|  J 

Registered 1940  J 

Leh  V  Ter  Ry  Ist  gu  g  5s.l941|.\ 

Registered 19  11  ,\ 

Leh  V  Coal  Co  Ist  gu  g  58.10:531  J 


.4.-0 


Price 

Friday 

March  20 


Bid 
108 


Ask 


101 14. 


106     Sale 
83       85 


.106 


106 13. 


115     , 

II412 

107 12  Sale 


105     10634 
i05"i06" 


102 


9OI2. 
i'02"; 


114 
i24" 


I26I2. 

ioi" ; 


lOGU  . 


102     

IO514 

106     

126     

*  9838 

*  7414    75 
117     Sale 


72     Sale 
7112 


Week's 
Range  or 
Last  Sale 


Low       High 
108     Feb'Ol 


100     Sep  '00 


105  Mar'98 
1(^3"%     107 12 

85  87 

102>2Jan'01 

106  Dec '98 
9Si2Nov'00 
99  la  Jan '00 


106       106 


1003*  Feb'Ol 


116  Dec'OO 
113i2Mar()0 
10712  107 1-2 
102i2Apr'98 


1 04 12  Feb'Ol 

10434  Jan '99 

IO5I4     10514 

98    Jan  '00 


103    Mar'Ol 


123 
91 


MaV99 
91 


102 14  Mar'Ol 
1011b  Oct  '99 
100     NoVOO 


II4I4     II4I4 


121  Ang'OO 
90  Nov'98 
12634  Feb'Ol 
123^8  Feb'Ol 
IOOI4  Xov'OO 


IO714  Jan'Ol 


102'2Nov'00 
105     Mar'Ol 


I26I4  Mar'Ol 
98^8  98-'^ 
73     MarOl 

117        117 


118 
1121a. 


.124 


Registered 1933 

Lehcfe  N  Y  Ist  guarg4s.. 1945 

Registered 1945 

E1C&  N  1st  gist  pf  68.1914 

Ciold  guar  5s 1914 

Leh  &  11  ud  R    See  Cent  of  N  J 
Leh  &  Wilkesb  See  Cent  of  X''  J 
r.eroy  <fe  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Island  1st  con  g  5s.?tl93 1 

1st  consol  g<dd48 A1931 

General  gold  4s 1938 

Ferry  gold  4i-j3 1922 

Gold  4s 1932'  J 

Unitled  gold  4s 1949|M 

Debenture  gold  5s 1931!  J 

Bklyn  (feMont  lstg68..1911  M 

Ist  58 1911  M 

N  Y  B  &  M  B  Ist  con  g  5s  1935  .\ 

N  Y&  R  B  Ist  g5s 1927  M 

Nor  ShBlsl  con  ggu58  01932  Q- 
La  it  -Mo  liiv  See  Uhic  &  Alton 
Louisv  <fe  Nashv  gen  g  63.1930  j 

Gold  5s 1937  M 

Unitieil  gold  48 194oi  J 

Hegistereil 191o|  J 

Coll  trust  gold  58 1931  M 

Coll  trust  5-20  g  4s.  1903-19 1  si  A 

Cecilian  Branch  7s 1907|M 

E  Hifc  Nash  1st  cGs....l919  J 
LCiu  A-  Lexgold4i-28...1931lM 
N  O  &  M  Ist  gold  6s.. ..19301  J 


110 
109 
111 


95       97 


121     

105     

105 12  106 
IOOI2 10234 


100 
100 
117 
108 
108 
107 
110 


Sale 


120 


II914I2I 

113     

10238  Sale 


112     II31-. 
102     Sale 

10034 

115 


131»a. 


7113      72 
63i4Oct'00 


1231a  Mar'Ol 
1 18 12  Mar'Ol 
llSiaJan'Ol 

104    Aug'98 


IIOI2  Feb'Ol 

111  111 

112  J'ly'OO 
109  la  Oct  '99 
10334  Not'99 


100 


100 


101  Is  Sep '99 


123    Jan'Ol 


105     Mar'Ol 
1 02 14  Mar'Ol 
100     Oct  00 
100        100 
95     Feb'Ol 


110  Feb'Ol 

107  Jan  '99 

105  May'OO 

113  Dec'OO 

1194     120 

113  113 

102  102  v 


I  12-''r  Feb'Ol 
101  3b  102 
106  Dec'OO 
115  NoVOt 
103  Jan9t 
130     Jan'Ol). 


A'o 


790 
102 


10 


74 


Range 

Since 

January  1 


Low   High 
108     lOSHi 


7612 107  la 
67       87 

102  >3 103 


1031a  106 


10034  106'4 


1071310713 


IO412IO413 


104     IO6I4 


101»8l03 


90       91 
l'02"i02ii 


113     II6I3 


126     126''4 
123'8 123^8 


IO7I4IO714 


105     105 


I24I2I26I4 
96  la  100 
G5   73 

II5I4II7 


67   721a 


122  12* 
117  II8I3 
II5I9II513 


..  ,109 12 1103* 
5  I0912III 


14 


95  100 


123  123 


103  105 
IO214IO5 


9712IOI 

95   95 

110  110 


113  120 
111  113 
9934  1021a 


41 


lU)i2ll2% 
99I4IO2 


130     130 


MISCEIiliANEOUS   BOXDS-Continned  on  Xext  Pfiffe. 


Gas  and  Electric  liiglit 

Ch  G  L  ifc  C  Co    See  P  G  &  C  Co 

Columbus  Gas  Istg  5s 1932 

Con  Gas  Co    See  P  G  &  C  Co 

Detroit  Citv  Gasg5s 1923 

Det  Gas  CN>  eon  1st  g  58.. .1918 
EdElIllBkn  SeeKCoEL&P 
Ed  E  1 11  See  N  Y  G  <fc  E  L  H  A  P 
Eq  G  L  N  V  1  St  con  g  5s. .  1 932 
Eq  G  &  Fuel  See  P  G  it  C  Co 
Gas*  Klee  Berg  Co  eg  5s.  1949 

Gen  Elec  Co  deb  g  5s 1922 

Or  Rap  t^  L  Co  1st  g  5s.  ..1915 
K  C  Mo  Gas  Co  1st  g  5s...  1922 
Kings  Co  El  L<fcPg5s...l937 

Purchase  money  6s 1997 

Ed  El  II  Hkn  1st  Cong. Is  19:!9 
LacGasLoist  List  g5s.ei919 
Mnt  Fuel  Gas  Co  See  Peop  Gas 


J-J 

J-J 
FA 


MS 

J-D 
J-D 
FA 
A-O 
A-O 
.V-O 
J-J 
Q-F 


•101 13. 


101        1011-1 
99 13  Nov'99 


II8I3 lie's  Mar'Ol 


10238  1011a    lOlia 

180        180 

10734  Dec'OO 


41 


122     

96 13 

lOS     Sale 


961a  Dec '00 
108        1081a 


94  101 12 


llSisllSis 

101  la  102 12 
165  180 


10,107     109 


Oils  and  Electric  Light      I        | 
NYGELH&Pg  5S...1948  J-D: 

Registered 1948  J-D' 

Purchase  monev  g  4a...  1949  F-aI 
Ed  El  111  1st  couv  g5s..i;M(iM-S 

1st  consol  gold  58 l'.n>5  J- j| 

Paterson  &  P  6  <fe  E  g  58.1949  MSI 
Poo  Gas  <fc  C  Ist  gu  g  6s..  1904  M-N 

2dg-aarKold  6s 1904  J-D| 

Ist  con  gold  68 1943  A-Oj 

Refunding  gold  58 1947  MS 

Registered 1947  M-S ' 

ChG-LACkelst.gugSs  1937  J-J 

Con  Ci  Coof  Ch  1st  gug5s.'36  J-0 

Eq  G<fc  FCh  1st  gug6s.l905  J-J 

Mu  Fuel  Gas  1st  gug  5s.  19  17  M-N 

Trenton  G  &  El  1st  cos..  1949  M-S 

I'tica  E  L  &  P  Ist  s  f  g  5s.  1950  J-J 

Western  Gas  Co  col  tr  g  5s  1933  MN 


11513  Sale 

"963^  "97" 

107--'8l09 
121  la  Sale 


104     Sale 
1'20     


115        115'.2    10  108>4ll5ia 


961a   ■" 
107-'% 
1211a 

iof'j'iy'oo! 

104  104  i 
125  MarOr. 
106  Dec  98. 


9434  9719 
.17  410913 
.21  121 


1  103  lOi 
..1,120  126 


106     lOSisFebOl, 

'106     107        1'^. 

104     104     F 

106     Sale    ;05 

109     Feu  vi 


..   108 


10713  Jan  01  . 


108\ 
MOT 
J 104 

106 

109 


,10713 107H 


*  No  price  Friday;  latest  bid  and  asked  this  week,     a  Due  Jan     d  Due  Apr    e  Due  May    A  Due  J'ly     k  Due  Ang    0  Due  Get     <i  Due  Dec 
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BONDS 

K.  T.  STOCK  EXCHANGE 
Wbkk  Ending  March  29 


Jjonlxv  &  a A»\\x— (Continued) 

NOAM  2rtKoW  Gs 1930 

Pensacola  Div  jioUl  (is. . .  1 H20 

St  I>  Div  1  St  gold  6s 1 9-'  1 

2dKolrt  38 19S(l 

KentiickvCent  frolil48..198" 
LcfeNifeM<feMlstg4'a8l945 
N  Fla  <fc  S  l8t  >fii  K  OS...  1937 
Pens  &  Atl  1st  Kii  g  68. .1921 
8<fe  N  Ala  con  gu  g  58..193(i 

Sink  fiiixl  g()lil6s 1910 

liA  Jort"B<lgeCoKug48..194r) 
LNA&Ch    SeeCl&l, 

Miihon  Coal    See  L  S  &  M  S 
aiiliattaii  Ryconsol 48.1990 

Kiuisleretl 1990 

Metropol  F,l  1st  g6a....l90S 

Man  S  W  Colouiz  gos 1934 

McK'pt  &  B  V    Hee  N  Y  Cent 
Metropolitan  Kl    See  Man  Ry 
Mex  Cent  consol  golil  4S..1911 
Ist  oousol  income  g  3s.ol939 
2<1  consol  income  g  3s..al939 

Equip  *  coll  gold  OS 191 

2d  series  gold  5s 1919 

Mex  Internat  1  st  con  g  4s. 1977 

MexNat  Ist  gold  68 1927 

2dlnc6s  A  cp  stinpd../il917 

2d  income  gold  6s  B...A1917 

Mex  North  Ist  gold  6s....l91(» 

Registered 1910 

Mich  Cent    «««  N  Y  Cent 
Mid  of  N  J    See  Erie 
MU  L,  8  &  W    See  Chic  <fe  N  W 
Mil<fe5Iad    See  Chic  &  N  W 
MU  &  North    See  Ch  M  &  St  P 
MU  &  St  P    See  Ch  M  &  St  P 
Minn  &  St  L  Ist  gold  78..  1927 

Iowa  Ex  1st  gold  78 1909 

Pacific  Ex  1st  gold  68... 1921 
South  West  Ex  1st  g  7s. 1910 

Ist  consol  gold  5s 1934 

Ist  and  refund  gold  4s. .1949 
Minn  &  St  L  gu  See  B  C  R  cfc  N 
McfePlst58Stpd4sintgu  1930 
M  S  S  M  &  A  1st  g  4  iiit  gu  1926 
M  8tP <fe  S  S  M  (;on  g  4  int  gu  '3» 
Minn  Un  See  St  1*  iM  <SiM 
MoKanATcx  Ist  g  4s.. .1990 

2d  gold  4s jrl990 

Ist  ext  gold  5s 1944 

Boonev  Bdg  Co  gu  g  7s.l90i 
Dal  &  Wa  1  st-  gu  g  5s. . .  194U 
M  K  &  Tof  T  1st  gug5s.l942 
Sher  Sh  &  So  1st  gvi  g  5s.  1943 
KanC<fePac  1st  g  4s.. .1990 
TebOife  Neosho  1st  7s...  1903 

Mo  K  &  E  1st  gugSs 19.1' 

Missouri  Pacific  3d  7s 190 

1st  consol  gold  68 19'J() 

Trust  gold  58  stamx)ed.al917 

Registered al917 

1st  coU  gold  5s 1920 

Registered 1920 

Leroy  <fe  C  V  A  1. 1  st  g  5s  1 9'J 

Pac  R  of  Mo  1st  ex  g4s.l938 

2d  extended  gold  5s...l93s 

Stl.cfe  IrM  gen  con  g58.1  931 

Gen  con  stani])gtilg5s  193] 

Unitieil  <fe  ref  gold  48..  1929 

Registered 1929 

Verdi  V  I  <fe  W  1st  g  58.1926 
Mies  Riv  Bridge  See  Chic  <fe  A  It 
Mob  &  Birm  prior  lien  g  58 1945 

Mortgage  gold  48 194" 

Mob  Jack  &  K  C  1st  g  5s.  1946 
Mob&  Ohionew  gold  68. .192 
Ist  extension  gold  6s../il92 

General  gold  4s 1938 

J  P  Morgan  &  Co  ctfs... 
Montgom  Div  1st  g  5s. .1947 
St  1j  &  Cairo  gu  g  48.. ..1931 
Mohawk  <fe  Mai    SeeNYC&H 
Monongahela  Riv    See  B  <fe  O 
Mont  Cent    See  St  P  M  &  M 
Morgan's  La  &  T    -See  S  P  Co 
Morris  <fe  Essex  SeeDelL&W 

Nash  Chatcfe  StLlst7s.l913 
let  consol  gold  58 1928 

Jasper  Branch  Ist  g  68. .1923 
McM  M  W  &  Al  1st  6s. .1917 

T&P  Branch  1st  6s 1917 

Nash  Plor  &  Shef  See  L  ife  N 
NewH&D  SeeNYNH&H 
N  J  Jnnc  RR  See  N  Y  Cent 
New  &  Cin  Bdge  See  Penn  Co 
N  0<fe  N  E  prior  lien  g  68  «1915 
N  Y  Bkln  &  Man  Bch  See  L  I 
N  Y  Cent  &  H  R  1st  7s. . .  1903 

Registered 1903 

Gold  mortgage  3  "ijs 1997 

Registered 1997 

Debenture  Ss  of.. .1884.1904 

Registered 1884-1904 

Regist  deb  5s  of.. .1889.1904 

Debenture  g  48 1890.190 

Registered 1890-1905 

Debt  certs  ext  g  4s 1905 

Registered 1 905 

I>ake  Shore  coU  g  3  i-js. .  .1998 

Registered 1998 

Mich  Cent  coU  gSHiS... .1998 

Registered 1998 

Beech  Creek  1st  gug  4s.  1936 

Regi.stered 193(5 

2d  gu  gold  58 1936 

Cartcfe  Ad  Ist  gug  4s... 1981 

Clearfield  Bituni  Coal  Corp— 

Istsf  intgug4s8erA  1940 


■« 


•?(? 


J.J 
M-8 
MS 
M-S 
.1  J 
.\1-S 
V-K 
P-A 
i-'-A 
A-O 
MS 


A-O 
AO 

.r-j 

J-D 


J- J 

.riy 
J'ly 

A-O 

.\-o 

\I-S 
J-D 

.\u, 

J-D 

J-D 


J-D 
JD 
A-O 
J-D 
M-N 
M-S 

J-J 
J- J 
J-J 

J-D 
FA 
M-N 
M-N 
M-N 
M-S 
J-D 
PA 
J-D 
A-O 
M-N 
M-N 
M-S 
M-S 
P-A 
F-A 
J-J 
FA 
J-J 
A-O 
A-O 
J-J 
J-J 
M-8 

J-J 
J-J 
J-D 
J-D 

Q-J 

M-S 


Bid 
119>9. 
110     . 


FA 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 


A-O 

J-J 
J-J 
J.J 
J.J 
M-S 
MS 
M-S 
J-D 
J-D 
M  N 
M-N 
FA 
F-A 
FA 
FA 
J-J 
J-J 
J-J 
JD 

J-J 


JPrice 

Friday 
March  29 


Ask 


67  »2 
99 12 

il2  ' 

111^. 
109^. 


100 
112 


99»4l00i4 

10634 1 07  »2 
iiviisale 


83^2  Sale 
31^4  Sale 
17 12  Sale 


100     . 

80     . 

18     . 
106  >2. 


1471a 

122  la  123 

126>3 

124     , 

II7I3 

103     Sale 


971a. 


.102 


981a  Sale 
8O34  Sale 

*102ial03 

*101     

*100     , 

10314 

102 14 

89     , 

noo    

*109     


12334  Sale 
106     Sale 


*10534  106 


IO6I4 

115     

11834  Sale 


95  la  Sale 

ibi'ids" 


13118... 

*125 

*  95ia"9'6ia 


115     Sale 


ISSiaSale 

*115     116 

121ial23 

1151a 


IO7I4 

107     

10934 1101. 


104'!a 

lOiOs 

104=8 

10278 

10278 

103     

103     

971a  Sale 


96 


9612 


1171a. 


90      96 


M'eek'a 
Jiaiige  or 
Last'  Sale 


Co 

Is 


Low  High 
117  Oct  '00 
115  Dec '00 
126I4  Jan  '01 
63  "a  Oct '00 
100  100 
llOb      110^2 

112  Jan '01 

113  Jan '01 
110     Feb'Ol 


100    Mar'Ol 


1061a    IO6I2 


117        II712 


831a       84 
31  «8       33 14 
171a       19 


254 
1482 
341 


84  84 

103i8Apr' 

81     Apr'.... 

KiUJ'ly'OO 
105     May  00 


-I'4 

'00 
■'00 


1471a  Feb'Ol 
122  Mar'Ol 
124i2Nov'00 
122  "a  Feb '01 
II8I2  Feb'Ol 
lOOia     103 


98I4       981a 
7934       81 

103  10312 
look's  Nov'99 
100     Mar'Ol 

104  105 
IO2I4     IO2I4 

91  Mar'Ol 


140 
468 


IIOI4  Mar'Ol 
11638  1163s 
12334  12334 
10534  IO6I4 


10618  IO6I2 


100     Mar'Ol 
107 14  Dec '00 
115         115 
II8I2     119 
1141a  Peb'Ol 
93  "a       96I4 


110i4J'ly'00 


131        13112 
130     Jan  '01 
96     Mar'Ol 
95I2       96 
115        115 
100     Mar'Ol 


1281a     I28I2 
115        116 
113     Dec '99 


111     Dec'99 


107^2  IO712 
1 07 14  Feb'Ol 
llO'y  Mar'Ol 
110  Aug'OO 
104'8  Mar'Ol 
10634  Feb  '01 
109i.iSep'97 
1027y  Mar'Ol 
IO2I4  Jan'Ol 
103  Mar'Ol 
10234  Aug'99 
97  9712 

96     Mar'Ol 
96 14 
96 
Mar'Ol 
J'ne'98 


96 

96 

111 

106 


95     J'ly '98 


No 


35 


22 


105 


1 

15 
267 


22 


20 

28 

645 


19 


88 

'28 
2 


Range 

Since 

January  1 


Low   High 


I26I4I26I4 

963^  ioo"' 
110ial]2 

112  112 

113  113 
110  IIII2 


100  100 


10434  1061a 


115  1171a 


801a  85 
26   33 12 
13   19=8 


82 14  85 14 


1471-1 147  >2 
1211^122 

i"22'ii22'.2 

116'2ll8'2 

97  1031a 


96I4 

75 

97 


99 

81 

103 12 


99  100 
96  105 

9934IO2I4 
8712  91 


109  IIOI4 
114iall638 
II912I24 
100 12 108 


103  1061a 

ibo"'  ioo" 


113  115 

114  119 
II412II5 

84I4  96I4 


127ial31ia 
130  130 
871a  9678 
941a  96 
110  115 
100  100 


128  1281a 
111  116 


1061a  107 12 
107  107 14 
109  llOia 


104«8l06i2 

10634  10634 


102 14 102^8 
IO214IO214 
103  103 


96  99 

951a  971a 

96  971a 

96  97 

111   11218 


BONDS 

N.  Y.  STOCK  EXCHANGE 
■Week  Ending  March  29 


N  Y  Cent  &  H  'R— (Continued) 
Gonv&Oswelstgugas  1942 
Moh&  Mai  Ist  gug  4s..  1991 

Income  Ss 1992 

NJJuncK  gu  1st  4s.. .1981 

Registered 1986 

N  Y  <fe  Pu  1  st  con  gu  g  48  1 993 
Nor  <fe  Mont  1st  gu  g  58.1911; 
West  Shore  1st  4s  gu... 2361 

Hegistcidl 2301 

Lake  shove  consol  2d  7s. 190.". 

Registered 19(»3 

Gobi  31-28 1997 

Registered 1997 

Cin  &  S  1st  g  L  SAM  S  78  '01 
DetMon&Tol  1st  7s. 1906 
KaA€feGRlslguc5s.l938 
Mahon  C'l  RR  Ist  58.. 1934 
Pitts  McK  &  Y  1  st  gn  6s  1 9:'.2 

2d  guar  68 19:!4 

MoKe,es&BVl8tg68l918 
Midi  Cent  1st  consol  78.190 

1st  consol  58 1902 

6s  1 909 

5s 1931 

Registered 1931 

4s 1910 

Registered 1910 

Bat  O  &  Stiir  1st  gu  g  3s.  1 9s9 
N  Y  <fc  Harlem  g  3'aS...20(»0 

Registered 2000 

NY<fe  North  lat  g  5S...192" 
R  W  <fe  O  con  1  st  ext  5s .  li  192  2 
08we&  R2dgu  g  5s. .  .el91 .') 
RW&OT  R  1st  gug  58.191  8 
Utica  &  BUi  Uiv  gu  g48.1922 
N  Y  Chic  <fe  St  L  1st  g  4s.  1937 

Registered". 1937 

N  Y  <fe  Green  \v  l-ake    See  Erie 
N  Y  <fe  Har    See  X  Y  C  <fe  Hud 
N  Y  Lack  &  W    See  D  L  &  W 
N  Y  L  E  <fe  W    See  Krle 
N  Y  &  N  E     See  N  Y  X  H  *  H 
N  YNH<fe  Har  1st  reg4s.l903 

Convert  deb  certs  $1,000 

Small  certs  $1 00 

Housatonic  H  con  g  58..  1937 
N  H  cfe  Derby  con  g  58.  .1918 

N  Y&N  E  1st  7s 190.' 

1st  68 1905 

N  Y  <fe  North    See  N  Y  C  *  H 
N  YO  &  Wref  Isf  g  4s.  .f/1992 

Regis  JSS.OOO  only ^1992 

N  Y  <fe  Put    See  N"Y  C  &  H 
N  Y  &  R  B    See  Long  Island 
N  Y  S  &  W    See  Erie 
N  Y  Tex  &  M    See  So  Pac  Co 

Nor*  South  l.sf  g5s 1941 

Norfife  West  gen  g  6s 1931 

Improvem't  &  extg6s..l934 

New  River  Ist  g  68 1932 

N  A  W  Ry  Ist  con  g  4s.  1991! 

Registered 199i; 

C  C  <fr  T  1st  gu  g  5s 1922 

Scio  V  &  N  E  1  st  gu  g  48  1 989 
North  Illinois    See  Chi  <fe  N  W 
North  Ohio    See  L  Erie  &  W 
Northern  Pacific- 
Prior  lien  ry  <fe  1  gr  g  48.199 

Registered 199 

General  lien  gold  38 a204 

Registered a2047 

StPatil.Dul  Divg4s....l99( 

Registered 199(; 

St  P  <$•  N  P  gen  g  6s.  ...1923 

Registered  certiflo's..l923 

StPaul&Dul  1st  5s. ...1931 

2d  5s 1917 

Ist  consol  gold  4s 1968 

"Wash  Cent  1st  g  48 1948 

Nor  Pac  Ter  Co  1st  g  6s..  1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  St  P  M  &  O 
Nor  &  Mont    See  N  Y  Cent 

OInd  &  W    See  C  C  C  &  St  L 
hio  River  RR  Ist  g  58.1936 

General  gold  5s 1937 

Om&  StL  1st  g48 1901 

Ore  &  Cal    See  So  Pac  Co 
Ore  Ry  &  Nav    See  IJn  Pac 
Ore  RR  &  Nav    See  Ln  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  &  Rome    See  N  Y^  C 
O  C  P  &  St  P    See  C  &  N  W 

Pac  Coast  Co  1st  g  5s 1946 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g4''2S.. 1917 
Sink  fund  .subsidy  g68..1910 

Penn  Co  gu  1st  g  4ias 1921 

Registered 1921 

Guar  312S  coll  trust  reg.1937 
C  St  L  &  P  1st  con  g  58.1932 

Registered 1932 

C1&  Pgengug4ia8  8er  A.'42 

Series  B 1942 

Series  C  S^as 1948 

Series  D312S 1050 

Erie  &  Pitts  gu  g  3ias  B.1940 

Series  C 1940 

N<fe  C  Bdge  gen  gu  g  4ias  1945 
P  C  C  <fe  St  L  con  gu  g  4128— 

Series  A 1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 1945 

Series  E  312  guar  g 1949 

Pitts  PtW&  C  1st  7s. ..1912 

2d78 1912 

3d  78 711912 


•^ft. 


J-D 
M-S 
Sep 
FA 
FA 

.\-o 

A-O 
J-J 
J-J 
J  D 
J-D 
J-D 
J-D 
A  O 
FA 
J-J 


M-N 
M-N 
M-S 
MS 
Q-M 
J-J 
J-J 
J  D 
M-N 
M-N 
A-O 
A-O 
P-A 
M-N 
J-J 
A-O 
A-O 


J-D 
A-O 

M-N 
M-N 
J-J 
J-J 

M-S 
M-S 


M-N 
M-N 
FA 
A-O 
A-O 
A  O 
J-J 
M-N 


Q-P 

J-D 
FA 

Q-F 
PA 
A  O 
J-D 
Q-M 
J-J 


J-D 
AO 
J-J 


J-D 

A-O 

M-N 
J-J 
J-J 
MS 
A-O 
A-O 
J.J 
A-O 
M-N 
PA 
J-J 
J-J 
J-J 

A-O 

A-O 
M-N 
MN 
FA 
J-J 
J-J 
A-O 


JVice 

Friday 

March  29 


Bid 


Ask 


83 
105 


II514 

II4I2 

lU     

Ill     

10934  IIOI4 


103 


141  . 
132  . 
127  . 
106i«. 
IO314. 
1181a. 


iW 


12914 . 


108  la. 


198     200 


13534  . 
II313. 
113  . 
109     . 


Week's 
Kange  or 
Last  Sale 


Low       Sigh 


107i2J'ly'00 
i  02"   Feb 'bo 


1151a  llSSf, 
115  11512 
11034  Mar'Ol 
11034  Mar'Ol 
109 '4  Feb'Ol 
llOiyMar'OO 
108  >4  Dec '97 
117     Peb'Ol 


130     Dec'OO 


106 '4  Mar'Ol 
103 14  Mar'Ol 
119  Jan'Ol 
127'''8Jan'01 
127''2Nov'00 
110  Mar'Ol 
106'2Nov'00 


115'«May'00 


122  Jan'Ol 
12834  Mar'Ol 
113     Apr '99 


110     Oct '00 
lOS'a     109 
10634  Dec'OO 


102  Peb'Ol 
1981a  19812 
195  Peb'Ol 
136     Mar'Ol 


114    Jan '00 
113     J'ly '99 


105     106    |105        106 
101i2Nov'98 


111 

133     

130     

133 
1031a  Sale 

100     

IO6I4 

10313 


lOSTsSale 

102     

72 14  Sale 


111  II2I2 
I3412  Mar'Ol 
132'<^  Peb'Ol 
1 33  >4  Mar'Ol 
103  >R  103^8 
973(,J'ly'00 
107  Nov'OO 
1031a     103  la 


105=8     106 
105 1-2     lOS's 
71 7f,       72>'j 
703»  Dec'OO 


•130     131iaPeb'01 

1132     J'ly'99 

120  124  |122iaPeb'01 
114  116  116  Feb'Ol 
101     104     102     Feb'Ol 

891a I  8834May'00 

122    ill6i2Mar'01 


IOII3. 


65 


110    Sale 

105     IO714 

10084 

11434  II514 
1181a.... 


123 


123  . 
I24I4  - 
1041a. 


101  Iq. 
lOlia. 
Ill     . 


118  120 
1171a  Sale 
115     


No 


15 


20 


95 


98 

8 
410 


113i«116i<» 
112>2  1151a 

11034  1103ft 

llOiallO'* 
109 !« log's 


117     117 


1053b  106^ 
1021a  IO314 
119  119 
127Sel27«S, 


110  110 


121     122 
12634  12834 


108     109>» 


Jfange 

Since 

January  1 


Low  Jiigli 


102  102 
196  la  200 
195  197 
134     136 


105     108 


111  112»» 
134  134i» 
131  132»«, 
13234  1.33 1« 
9912IO4 


102 141031* 


10414108 
1041a  105 '» 
691a   7213 


131ial31'» 


122ial22ia 
116     117 
102     103 


112  Feb'Ol 
95  Dec'OO 
75     Apr '00 


110        110 

105     Mar'Ol 

101  Dec'OO 
115  Mar'Ol 
11 41a  Mar'Ol 

102  Nov'98 
12618  Mar'Ol 


121     Oct  '00 


102     Nov'OO 


.IOOI2 


1161a  118 
1171a  1171a 
1161a  Feb'Ol 
109  Apr '00 
99  Dec'OO 
13612  Feb'Ol 
13734  Nov'OO 
136=8  Jan '01 


10 


iie'iieij 


112    112 


108    llOia 
104     100 


11414110^ 
II314II419 


12618126% 


11634  118 
1151a  117»4 
116>a  lie's 


1361a  186>B 
136=8  i36'i 


MISCET..LANEOUS   BONDS— Continued  on  Next  Page 


Telegraph  and  Telephone 
Oomm  Cable  Co  1st  g  4s.. 2397 

Registered 2397 

Brie  T  &  T  col  tr  g  s  f  5s. .1926 

MetT&TlstsfgSs 1918 

MntUnTelCo    SceWestnUn 

NT  AN  J  Tel  gen  g  5s.. 1920 

No  Westn  Teleg    See  West  Un 

"West  Union  col  tr  cur  58.1938 

IV!  and  real  est  g  4i2S...195() 

Mat  Un  Tel  s  fund  68...  1911 

Northwestern  Tel  78 1904 

Coal  and  Iron 
Ctell  Coal  Min    See  T  C  I  «&  R 

Oirarf  Bit  Coal    SeeNYC&H 

Col  C  &  I  ext  1st  con  g  6s.l902 

Ool  0  (&  I  Dev  Co  gu  g  58.1909 

Coupons  oil 1909 


QJ 
M-N 


M-N 

J-J 
MN 
M-N 
J-J 


F-A 
J.J 


*113     115 
108»4 


lOlig. 


102  Jan'Ol 
lOOiaOct'OO 
109     Oct  "99 


112     Nov'99 

114        114 
107=8  Peb'Ol 
11238  Dec '00 


10184  Mar'Ol 
55     Nov'OO 


102     102 


1113811578 

1051a  107=8 


10194 104 


Coal  and  Iron 

Col  Fnel  Co  gen  gold  6s. ..1919 
Col  P  &  I  Co  gen  s  f  g  5s. .  1943 
De  Bardel  C  &  I    See  T  C  <fe  I 
Gr  Riv  Coal  &  C  1st  g  6s..  1919 
Jeff  &  Clear  C&  1 1st  g  5s.  1926 

2d  gold  5s 1926 

Pleas  Val  Coal  1st  g  s  f  5s.  1928 

Roch<fePitC&  Ipurm  5s. 1946 

Sun  Ck  Coal  1st  g  s  f  6s.  ..1912 

Tenn  Coal  T  Div  1st  g  6s. 01917 

Birm  Div  lstcons<)l  6s..  1917 

Cah  C  M  Co  l.st  gu  g  6s. 1922 

DeBarC&ICogu  g  6s. 1910 

"WTi  L  E  &  P  C  Co  Ist  g  68. 1919 

IManufactniing  &  Industrial 

Am  Cot  Oil  ext  4128 1915 

Am  Hide<fe  L  1st  8tg68..  1919 


M-N 

FA 

A-O 

J-D 
J-D 
J-J 
M-N 
J-D 
A-O 
J-J 
J-D 
FA 
J-J 


Q-P 

M-S 


1091a 

100    Sale 


•101    

107>al09 
107    1091a 


101 14  Sale 


^6     S^e' 


IO6I4  Peb'Ol 
99       100 

95 18  Jan '97 

107     Mav'97 

80     May'97 

105     Oct  '00 


108    Mar'Ol 
108        108 
105     Peb'OO 
101 14     101 14 
32     Jan  '00 


101  Is 
95 


101 14 
96 


51 


106i4l06»4 
9634 101 


ibs"  ii'd' 

106     110 


ib6""ioi'5 


99   101^ 

9OI4   96^ 


*  No  price  Friday;  latest  bid  and  aaked  this  -week,    a  Due  Jan     «  Dne  May    g  Due  J'ne    h  Due  J'ly    p  Due  Nov 


March  30,  l«01.] 
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BONDS 

N.  Y.  STOCK  EXOriANGE 
WEEK  ENDING  MARCH  29 


Penn  RR  Ist  rnal  e.st  g  4^.1923  M 

Consol  flterliiiK  g  6s IHOr) 

Con  curniiicY  68 reg... 31905 

Consol  gold  58 1919  ... 

RegiaUired nl919  O 

Consol  Kold  4k 194:!  M 

AUeg  Val  gon  gug4«-HH2M 

CI  &,  Mar  Isf,  gu  g  4i'i8.   in:ir>  M 

DRBR<fe  Bg«  I  Ht  gu  48  ?    MK  F 

GrR<fe  I  ex  irtf  gug4'-i.s  1941  J 

Sun  &  l.cwiH  1  «t  g  4rt. .    19:56  J 

U  N  J  liU  <fc  Can  g«n  4s  1944  M 

Pensacola  &  At!  tier  \j  &  Nash 

Peo  <fe  East    .S'««  (5  C  C  &  Ht,  I, 

Peo&  I'ek  Un  iHt  g  6s. .. .  1921  Q 

2d  gold  4  "uS 61921  M 

Pftre  JlarquettB— 
Flint  &  Pero  Marq  g  6s. 1920  A 

Isi  consol  gold  58 19;{9M 

Pt  Huron  Div  Istg  r>s  19:{9  A 
SagTus<fc  U  Isl  BUg4s.l9:Jl  F 
Pine  Creek  reg  guar  6s  . .  19:{2  .1 
Pitts  Cln  &  St,  1,    See  Peun  f^o 
Pitts  Clev  &  Tol  1st  g  6s.  .1922 
Pitts  Ft  W  <fe  CIi    Her,  Penn  (  o 

Pitta  Jnnc.  1st  gold  6s 1922 

Pitta  <fe  L  Krie  2d  g  5s. .  .al928 
Pitts  McKees  &  Y  He,e.  N  Y  f  l.ui 
Pitts  P&  F  1st  gold  53...  19 16 
Pitts  Hh  &  L  K  1st  g  68.  ..1940 

l8t  consol  gold  58 1943 

Pitt8&  West  l8tg48 1917 

J  PM  &  Co  certfs 

Pitts  Y  &  Ash  1st  con  5s.  1927 

Reading  Co  gen  g  48 1997 
Registered 1997 

Rensselaer  &  Sar    See  D  <fc  H. 
Rich  &  Ban    See  South  Ily 
Rich  &  Meek    iSee  Southern 
Bio  Gr  West  Ist  g  48 1939 

Utah  Cent  1st  gu  g  4s  al917 
Rio  Gr  June  Ist  gu  g5s..  I9:{9 
Rio  gr  So  1  St  gold  48 1 940 

Guaranteed 1 940 

Roch  &  I'itts    .S'ee  B  R  &  P 
Rome  Wat  &  Og   /See  N  Y  Cent 

Sag  Tus  &  11    See  Fere  Marq 
alt  I..ake  C  Ist  g  s  f  6s..  191:5 
St  Jo&  Gr  Isl  Ist  g  :j.4s..l947 
StLawcfe  Adlron  Istg  5s.  1996 

2d  gold  68 1996 

St  I.,  <fe  Cairo    6'ee  Mob  <fe  Ohio 
St  L  <&  Iron  Mount    .S'ee  M  P 
St  L  K  C  &  N    See  Wabash 
St  I.  M  Br    See  T  RR  A  ot:  St  L 
StL&SFran  2dK68CI  A.1906 

2d  gold  68  Class  B 190( 

2d  gold  68  Class  C 1906 

General  gold  68 \9)\M 

General  gold  58 1931 

l8t  trust  gold  58 1987 

Pierce  C&O  1st  g  6s.  ..1919 

St  L  &  S  F  RR  gold  4s. .  1996 

Cent  Div  1st  gold  4s  .1929 

Northw  Div  1  st  g  4s . .  1 9:50 

Southw  Div  Istg  5s..  1947 

Kansas  Mid  Ist  g  4s 19:i7 

St  Louis  So  See  Illinois  IVut 
StLS  W  Ist  g4sb(lctfs.l989 
2d  g  4s  inc  bond  ctts. .  ./>1989 
Gray's  PtTerl  St  gug  5s  1947 
St  Paul  &  Dul  See  Nor  PaciHc 
St  Paul  M  &  Man  2d  68...  1909 

1st  cousol  gold  68 19:5:? 

Regis!  ereil 1933 

Reduced  to  gold  ii^s. .  1933 

Registered 1933 

Dakota  ext  gohi  6s 1910 

Mont  ext  Ist  gold  43....  1937 

Registered 1937 

EMinn  1st  div  lstg53..190S 

Registered 1908 

Nor  Div  1st  gold  48 1948 

Registered 1948 

Minn  Union  latgOs 1922 

Monte  Ist  gug  6s 1937 

Registered 1937 

let  guar  gold  5s 1937 

Registered 1937 

Wm<fe  S  F  1st  gold  53. .1938 

Registered 1938 

St  P  &  Nor  Pac    See  Nor  Pac 
St P  &  S'x  City  See C  St  P  M  &0 
S  Fe  Pres  <fe  Ph  1st  g  Ss. . .  194'. 
S  A  A  A  P    See  So  Pac  Co 
SF&  N  P  1st  sink  fg  53.1919 
Sav  F&  W  1st  gold  68....  1934 

Ist  gold  58 1934 

St  John's  Div  Istg  4s.  ..1934 
Ala  Mid  1st  gu  gold  Ss. .  1928 
Bruna<&  W  Istgu  g4s..l938 
SUSpOca*  O  gug  4s.. 1918 
Soioto  Val  &  N  B:  See  Nor*  W 

Seab&  Roa  Ist  5s 1926 

Oar  Cent  Ist  con  g  4s...  1949 
Sher  Slir  &  So    See  M  K  <fe  T 
SU  8p  Oca  <fe  G    See  Sav  F  &  W 

Sod  Bay  A  So  Istg  58 1924 

8o  Car  A  Ga    See  Southern 
Soutlieru  Pacilic  Co— 
2-5  year  coll  tr  g4'28.  ...1905 
Gold  4s  (Cent  Pac  coll) .  fcl949 

Registered fcl949 

A*  N  W  1st  gu  g58....1941 
C  Pac  lstrefgug48....1 949 

Registered 1949 

Mort  ^uar  gold 3Hj8. .  A.-1929 
Registered A-1929 


J.J 

AO 
JD 
J- J 
J-J 


J-J 
J-J 
J-J 
A-O 


M-S 

J.J 
A-0 
A-0 
J-J 
M-N 
J-J 
J-J 

J-J 
J-J 


J-J 


J-D 

J-D 
J-D 
J-J 
FA 
F-A 
J-D 
J-D 


Price 

Friday 

March  29 


Bid 
«109 


Ask 


,127 


116 


107 
116 


101 


1H\ 

115     115>-2 


121 
112 


100  Hj 

100 12 

121     

95  >«  Sale 


lOl^gSale 


105 


85 


94  >a  Sale 


112  114 
112  114 
112     114 

131512 

II7J3II9 
105     


9934  Sale 

99  >2  Sale 

93       97 

100     


99 14  Sale 
80    Sale 


118     .... 
•142     1431-2 


117 


120     . 
1071a. 


10915. 


1371a. 
I3712. 


123 


113 
128 
111 


84 


101     Sale 
93     Sale 


105i4Sale 
101  Is  Sale 


881a   89 


Week's 
Range  or 
Last  Sale 


Low       ITigh 
108     May'97 


102     Nov'97 
1123*  Mar'OO 


112     Jam '01 
ii7"MaV'06 


133  la  Jan '01 
101     Oct  00 

127  Feb '01 
11412  Mar'Ol 
1151-2     1151a 


137  Nov'97 
107  la  Oct '98 
121     Nor'98 


90  J'ne'99 
113%  Mar'Ol 

98  J'ly'97 
loo's  lOOig 
1001-2  lOOia 
121 '-2  Mar'Ol 

94 14       95  la 

88     Nov'OO 


101         lOlifl 
88^8  Sep '00 

105     Feb'Ol 
81  84 

93^8  Mar'Ol 


9412       941a 


11218  Peb'Ol 
112  Mar'Ol 
II2I4  II214 
132  132 
II718  II719 
102 1-2  Oct '00 


9934     100 
99  991a 

981a       981a 
100    J'ue'OO 


99  991a 

794       801a 


118^8  Feb'Ol 
141^4  Mar'Ol 
13734  Feb '99 
llS^aJan'Ol 
115i4Nov'00 
1201-2  Mar'Ol 
10612  1061a 
104  Jan '99 
110     Feb'Ol 


128  Apr'OO 
13634  Mar'Ol 
115  Apr '97 
122     Mar'Ol 


120     Apr'99 


104    Jan  '01 

112  J'ne'OO 
126  la  Jan '00 
123     Dec '99 

9434  Feb'Ol 
106  la  Feb '01 

87     Jan  '01 


No 


1 
20 

740 


82 
i23 


84 
562 


104'4Feb'98 


lOOVa  101 
9216  93 14 
85  Nov'99 
1041a  IO514 
101  IOII4 
99^8  J'ne'OO 
8838       88*4 


Lcyw   High 


112     II2I9 


133 14  133  "a 


126     127 

108  1144 

109  1151a 


113*8118 


223 

1-202 


120 


Sange 

Since 

Jariuary  1 


100  IOOI4 
98     100>.2 

121  121 '-2 
921a    9578 


gSialOlTj 


105  105 
801a  84 
921a  933b 


891a  95 


11218 112'« 
11134  1121a 
111     II214 
1271a  132 
112iall7i8 


9114IOO 
96       991-2 
981a   98  la 


953310112 
71       81 14 


llSiallSTg 
14138142 


11434115=8 


11934  1201-2 

10338  1061-2 


109     110 


132     13634 
i22"i22" 


104     104 


94       9434 
1061a  10934 
87       87 


95<^101 
83       951a 


96     1054 

100   1024 


8314    89 


BOND8 

N.  Y.  STOCK  KXCHANGE 
WEEK   ENDING  MARCH  29 


Southern  Pac  Co—(Contintied} 
Gal  HarA  S  A  l8t g68..1910 

2d  golf!  7s 1905 

Mex  &  Paiilst  g5s 1931 

Gila  V  <i  &  N  iHt  gu  g.-)S.  1924 
HouH  E  &  WT  Ist  g  .58.1!t.'5:5 
1st  gii  g  5s  redeemable.. l'.i;53 
H  A  TC  Isf  gosint  gu..l937 
Consol  g  6s  int  guar...l912j 
Gen  gobt  Is  Int  guar. .1921 
Morgans  I,a  A  T  18178.1918 

l8t  gold  6s 1920' 

N  YTA  Mex  gu  Istg  48. 191 2 
Noof  Cal  1st  gu  g6s....l907 
Giiarantep,<l  gold  5s. .  ..193:^ 
Ore  A  Cal  1  st  guar  g  Ss .  1 927 
S  A  A  A  Pa.is  1  .,*t  gu  g  4s  .194:5 
SoPof  Argulstg6scl909  10 

8  Pof  Cal  Ist  g68 1905 

1st  g  6s  series  B 1905 

Ist  g 6s  scries  C  A  D.1906 
1st  1;  6s  series  E  A  F.1912 

Ist  golrl  6s 1912 

Ist  <;on  guar  g  5s 1937 

Stamped 1905-1937 

S  Pac  of  N  Mex  Istg  6s..  1911 
8  P  Coast  Ist  gug43.... 1937 

Tex  A  NO  I8t7s 1905 

Sabine  Div  Istg 6s.. ..1912 

Con  gold  53 1943 

Southern  — 

1st  con  gold  58 1994 

Registered 1994 

Mem  Div  l.st  g  4-4i2-58.1996 

Registered 199(> 

Ala  (en  R  l.stg68 1918 

AtlA  Danvlst  g  48 1948 

Atl  A  Yad  1st  g  guar  4s.  1949 

Col  A  (ireenvl.st  6s 1916 

E  T  Va  A  Ga  Div  g  53..  1930 

Con  1st  gold  5s 1956 

E  Ten  reor  lien  g  5s 1 938 

Registered 1938 

GaPac  Rv  1st  g  6s 1922 

Knox  A  Ohio  Ist  g  63. ..1925 

Rich  A  Dan  con  g  6s 1915 

Kquii)  sink  fund  g  5s. .1909 

Deb  ;)S  stamped 1927 

Rich  A  Meek  1st  g  43. ..1948 
80  Car  A  Ga  1st  g  5s.. ..1919 
Virginia  Mid  serD  4-53.1921 

Series  E  5s 1920 

Series  F  58 1931 

General  5s 1936 

Guar  stamped 1936 

WO  AW  Islcy  gu4s..l924 
WestXC  1st  con  g  6s..  191 4 
S  A  N  Ala  See  LAX 
Spok  Falls  A  Nor  1st  g6s.l939| 
Stat  Isl  Ry  Ist  gu  g  4H»3.  1943 
Sunb  A  Lew  See  Penn  RR 
.syraBingANY  SeeDLAW 
''|'<ebo  AN  See  M  K  A  T 
J-  er  A  of  St  L  Ist  g  412S. .  1939 

Ist  con  gold  5s 1894-1944 

St  L  M  Bge  Ter  gii  g  5s.  1930 
Tex  A  X  O    See  So  Pac  Co 
Tex  A  P  Ry  E  Div  Ist  g  6s.  1905 

1st  gold  5s 2000 

2d  gold  inc  5s 82000 

Tol  AOC  Istg  53 1935 

Western  Div  1st  g  5s. ..1935 

General  gold  53 1935 

Kan  A  M  1  st  gu  g  4s. . . .  1990 
T0IP&  Wl.st  gold  4s....  1917 
Tol  St  L  A  W  pr  lien  g  3 1-28. 1925 

50-year  gold  48 1925 

TorHam  A  Bufflst  g  4S.M946 

Ulster  A  Del  1st  Cong  08  1928 
nPac  RR  A  Igr  g4s..l947 

Registered 1947' 

Ist  lieu  convert  48 1911 

OreRyANavl3tsfg6s  1909 
Ore  Ry  A  Nav  con  g  4s.  1946 
Ore  Short  Line  1st  g 63..  1922 

1st  consol  g  5s 1946 

NoncumincA  53 /i.1946 

Utah  A  Nor  Ist  78 1908 

Gold  5s 1926 

Uni  N  J  KR  A  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  A  North  See  Un  Pacific 
Utica  A  Black  R  See  X  Y  Cent 

Ver  Val  I  nd  A  W    See  >Io  P 
Irgiuia  Mid    See  South  Rv 
Wabash  Ist  gold  53 19:59 
2d  gold  53 19:59 

Debenture  series  A 19:59 

Series  B 1939 

Det  A  Ch  Ext  Ist  g  58. .1941 

DesMoin  Div  1st  g  4s..l9:J9 

St  Chaa  Bridge  1st  g  6s. 1908 

Wash  Cent    See  Nor  Pac 

WashOAW    See  Southern 

WestNYAPa  Istg  53..  1937 

Gen  gold  3-4s 1943 

Income  5s (fl943 

West  No  Car    See  South  Ry 
West  Shore    See  N  Y  Cent 
W  Va  A  Pitts    See  B  A  O 
W  VaCent  A  P  Istg  6s. .1911 
WTieel'g  A  L  E  1st  g5s...l926 
Wheel  Div  1st  gold  63..  1928 
Exten  A  Imp  gold  53.  ..1930 

Ist  consol  48 1949 

Wilkes  A  East    See  Erie 
Wil  A  Sioux  F  See  St  P  M  A  M 
Winona  A  St  P    See  C  A  N  W 
Wis  Cent  60-yT  Ist  gen  4s. 1949 


5S: 


Price 

Friday 

March  29 


Bid         Ask 
no     113 

1084110 
1  OS'S  Sale 


A-O 
FA 
A-O 

MS 
J-D 
Mar 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
J-J 
J-D 
FA 
J-J 
Sep 
J-J 
J-J 


M-N 
FA 
J-J 
J-J 
J-J 
J-J 
AG 


J-J 
A-O 

Nov 


J-J 
A-O 
J-J 
FA 
M-S 


J-J 


1064. 
1064 . 

111  . 

112  . 
92     . 

137     . 


107  

87  Sale 
1134 

109  .... 

110  .... 
112  .... 
120  .... 
120  .... 


109     . 
i084 '. 


110     

1074  Sale 

11634  Sale 


115     125 
126"  Sale 


11434  Sale 


127  . 
126  . 
12234  . 
100  . 
II214. 


1084. 


1164. 
1164. 


119     Sale 


'114 

•116 


119     Sale 

*  95     100 

1154 

115     

106     

*  984    994 
94     Sale 

91     

84  ■'8  Sale 

99 

107     

10534  Sale 


109  112 

•104  10434 

12334  Sale 

117  Sale 

105  

117  

*110  


119<^Sale 
1104  Sale 

' 10134 

643a  Sale 
110     


112 


1214122 
100    1004, 
36     .... 


Week's 
Range  or 
Last  Sale 


K-A 


Low  High 
1084Mar'01 
107 '4  Feb'Ol 
1044  1054 
107  Mar'Ol 
1064  Feb'Ol 


113        113 
1104Nov'00 
94  94 

137  4  Jan '01 
125     Feb'Ol 


113     Jan '01 
1074     1074 

864       87 
112     Feb'Ol 
111  4  Jan '01 
110<»Aug'00 
11034  Nov'OO 


120  Feb'Ol 
107  NoVOO 
10934  10934 
110     Mar'Ol 


11034  Feb'Ol 
106'4  Nov'97 
106«,     1074 

1164     117>4 

108  Aug'OO 

109  Jan  '01 


120 
9434 


120 
94-8 


120        120 
1174 Jan  01 
120        120 
II4I4     11434 


127 
127 
123 
101  I4 
109 14 

83 
108 
102 
109 


Mar'Ol 

127 
Mar'Ol 
J'ly  00 
Feb  '01 
Dec  '00 
Feb'Ol 
Oct  '99 
Jan '99 


1154  Mar'Ol 
1134  Dee '00 
91  4  Sep '00 
119        119 

117     J'ly -00 


116    Sale 

116     

11034 

92  >4  Sale 


00<%  Sale 


116  Mar'Ol 
1154  Mar'Ol 
115     Mar'Ol 

104     Feb'Ol 

119         120 

94  98 

117  117 
115i4Jan'01 
10638  Feb'Ol 

99  99 

94  94 

92  92 

84  85 

984  Mar'Ol 

108     Feb'Ol 

10534      1061s 

104  4  3Mar'01 

104 14      105 

110     Feb'Ol 

104         IO414 

12834      128^8 

II6I4     117 

106     Jan '01 

119     Mar'Ol 

113     Mar'Ol 


119  11934 
110  1104 
1014     1014 

6438  68'^ 
110     Mar'Ol 

96^4  Feb'Ol 
112     Feb'Ol 


1214     1214 

1004  Mar'Ol 

40     Mar'Ol 


113  4  Feb '01 
116  1174 
1144  1144 
108  Sep '00 
914       924 


No 

iii 


26 
"i 


8 
153 


Rsmi/e 

Since 
Janiuiry  I 


Lov)  High 
10841084 
1071410714 
100     106H 

105  107 

106  106>t 


110  113 


86 14  9S 
1374l37«a 
125  125 


83 
59 


113  113 
106  1074 
777,  88 

111  112 
10841114 


119  120 


10534  10934 
110     110 


11034  110»4 


10334  107'', 
lll»4ll74 


109     109 


9120     120 
461  9314    94T, 


1  |1 1934  120 
..     11741174 
6  118     1204 

i;j  113141164 


1244127 14 
1244127 
122     123 


IO914IO914 


106     108 


114     1154 


119     119 


116     116 
II514II54 
115     115 


104     104 

18  1154130 
ll'l  90     100 
3„115     117 
---II11514II6I4 
105410634 
99 
94 
924 
854 
99«8 
108 
106^ 


iSi 

2 

225 


95 
86 
88 
73 
98 
,107 
14-2':i05 


88 


19 


103 


1054 
110  110 
103  104»4 
10  1-2634  1.30 
19  115  117 
106  106 
119  119 
113     113 


88 

33 

5 

5886 


25 


258 


9OI4       91     314    351491 


118  11J\ 

108  113 
9638  1034 
40       68<^ 

110  111 
95       9«S 

112  113 


120     122 
95     1004 
31       40 


11341134 
115  1174 
llli4ll«H 


39       93 


MISCEL.L.ANEOUS   BONDS-Concludcd. 


nanurnclurhiK  Sc  Iniluncrial 

.1915 
.1919 


Am  Spirits  Mfg  Ist  g  6.-..  .1915 
Am  Thread  Lst  col  tr  48      


Bar  A  S  Car  Co  1  st  g  68  . .  1942 
Gramorey  Sug  1st  gold 6s.  1923 
111  Steel  Co  deb  5s  1910 

Non-conv  deben  Ss 1913 

Int  Paper  Co  1st  con  g  6s. 1918 
Knlc  Ice  ((;hic)  1st  g  5s.  1928 
Nat  Starch  M  fg  Co  1st  g  6s  1 920 
Stan  Rope  A  'r  1  st  g  6s . . .  1 946 

Income  gold  58 1946 

TJ  8  Envoi  Co  Istsf  g6s..l918 
V  SLeathCo8fdebg63..1913 

niiacellaneou!* 

Adama  Ex  col  Ir  g43 1948 

Amer  Bicycle  3  f  deben  58  1919 
Am  Dk  A  Imp  Ss    See  Cent  N  J 


M-S 

J-J 
J-J 
A-O 
J-J 
A-0 
FA 
A-0 
MN 
F-A 

j'-'j" 
M-N 


MS 
M-S 


784. 


90 


1084 

98 

1084 

58      62 
8    Sale 


*113    115 


104  4  Sale 
81     Sale 


80 


80 


105  Jan '00 
8934  Feb  '00 
99  Jan  '99 
70  Apr'97 

IO8I4  10838 
93  Aug'OO 

1084  Mar'Ol 

57    59 

738    8 


115   115 


1044 
79 


1044 
81 


10 


10 
80 


784  85 


105  109 


107 14  110 
464  724 
6   12 


1134116 


1043kjl09 
79       81 


Miscellniieoua 

Bkln  Ferry  Co  Ist  con  g  5s  1948 
Bkln  W  A  W  H  1st  5s  tr  ctfs. . 
ChicJcAStY'ard  col  g  5s.  1915 
Det  M  A  M  Id  gr  :5  4s  S  A .  1 9 11 
Hack  Wat  Reor  1st  g  53..1926 
Heud  B  Co  1st  sf  ggs.. 
Hobokeu  LAI  gold  5s. 
Iron  Steamboat  1st  6s.. 
Mad  Sq  Garilen  1st  g  5s 
Man  Bch  11  A  L  gen  g  4s 
Newport  News  ShipbuildingA 

Dry  Dock  5s dl990| 

N  Y  A  Ont  Land  1st  g63.. 1910 
St  L  Ter  Cupples  Stat'n  A  Prop 

Co  Istg  443  5-20  vear..l91, 
S  Y'uba  Wat  Co  eon  g  63..1P-J3 
Sp  Val  Wat  Works  Ist  63.1906 
Vermont  Mar  lat  s  f  53...1910 


1931 
1910 
1901 
1919 
1940 


FA 


91i4Sale     90         91  Vi 
76       774    76  774 

111     Mar'Ol 
33I4       354 


34       35 


108 


113     Nor'99 


90     Oct  '99 


101     Feb-97 
113  4  J'ly  "00 


116' 
35' 


S414  eiv 

68       78 


...111     111 
171     -294   Ml* 


•  No  price  Friday.  UOost  bid  and  asked.    aDueJau     b  Due  Feb    d  Due  Apr    yDuej'ne    hDueJly    fc  Due  Aug    n  Dae  Sep    p  Due  Not    (Dael>«0 


6?0 
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Volume  of  Business  at  Stock  Exchanges 

TRANSACTIONS   AT   THK  NKW  YORK  STOCK  EXCHANGE 
DAILY,   WEEKLY  AND   YEARLY 


Week  ending 

March  29 

1901 

Stocks 

Sailroad  <tc 
Bonds 

State 
Sonds 

US 

Shares 

I'ar  value 

Bonds 

Saturday 

Monday 

601,458 
1.321.383 
l.lOl.SiUi 
1,436,  r.21 
1,476.209 
1,475,081 

$58,845,800 
127,424.800 
112,173,350 
136,498,100 
143,978,400 
141,594,500 

$3,645,500 
5,366.500 
4,699,000 
4,985.200 
5,150,000 
4,536,700 

$'l9'5bo 

10,000 

386,000 

25,000 

Tuesday 

Wednesday 

Thur.sday 

Friday 

$2,000 
"2,2bY) 

Total 

7,475.618 

$720,514,950 

$28,382,900 

$440,500 

$4,20(1 

Sales  at 

Week  ending  March  29 

January  1  to  March  29 

Jfew  York  Stock 
Exchange 

1901 

1900 

1901 

1900 

Stocks— No.  shares 

Par  value 

Bank  sliaic's,  par.. 

BONDS 

Government  bonds 

7,47.5.618 

$720,614,9.50 

$5,000 

$4,200 

440,500 

28,392,900 

4,923,547 

$477,167,800 
$500 

$140,700 

6,000 

23,513.700 

78,467,452 

$7,586,506,650 

$81,825 

$646,170 

1.201,900 

327,786,300 

33,978,200 

$3,254,031,812 

$43,750 

$3,233,84(1 
901, 20( 

KB.  and  mis.  bonds 

152,797,400 

Total  bonds 

$28,837,600 

$23,660,400 

$329,634,370 

$156,932,440 

DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 

Boston 

Philadelphia 

March  29 
1901 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

Saturday 

Monday 

Tue.sday 

Wednesday. . 

Thursday 

Friday 

44,951 
62,313 
52,563 
41,599 
41,567 
31,889 

264,882 

19,450 
39,883 

32,()44 
24.874 
21,828 
21,682 

$91,035 
76,400 
52,470 
27,775 
63,102 
65,865 

24,118 
46,294 
41,707 
64,121 
39,850 
43,665 

2,221 

7,555 

5,278 

11.672 

12.459 

10,205 

$160,600 
366,351) 
22.5,200 
613,70( 
336,150 
170,500 

Total 

160,361 

$376,647 

259,755 

49,390 

$1,872,500 

Outside  Securities 

For  Weekly  Review  of  Outside  Market  See  7th  Fage  Preceding. 


Street  Railways 

NEW  YORK  CITY 

Bleeck  St  &  Ful  F  stock. 

lstmort4s  1950.... .T -J 

B'way  &  7th  Ave  stock.. 

Istniort  5s  1904. ..J-D 

2dmort  58  1914 J-J 

Con  5.S  1943    See  Stock 

B'way  Surf  1st  5s  gii  1924 

2d  58  int  as  rental  1905 

Central  Cros,stown  stock. 

IstM  68  1922 M-N 

Cen  Pk  N  <fe  E  Riv  stock 

Consol  78  1902 J-lJ 

Chri8t'p'r<fe  10th  St  stock 
Colcfe  9tli  Ave  58  See  Stock 
Dry  D  E  B  <fe  Bat  stock. 
1st  gold  5s  1932. ..J-D 

Scrip  5s  1914 F-A 

Eighth  Avenue  stock... 

Scrip  68  1914 

42d  <fe  Gr  St  Ferry  stock 
42d  St  Man  &  St  N  Ave 
Istniort  6s  1910. ..M-S 
2d  income  6s  1915.  .J..1 
Lex  Av  &  Pav  F  5s  See  St 

Ninth  Avenue  stock 

Second  Avenue  stock 

Istmort  58  1909. .M-N 

Consol  58  1948 F-A 

Sixth  Avenue  stock 

Sou  Boulev  58  1945.. J-J 
So  Fer  Ist  58  1919.  ..A-O 
Third  Avenue  See  Stock 
Tarry  W  P  &  M  5s  1928 
YonkersSt  RR  5s.. 
28th  &  29th  Sts  1st  58  '96 
Twenty -Third  St  stock. 

Deb  5s  1906 J-J 

■Union  Ry  1st  5s  1942  F-A 
Westchest  Ist  58  1943  J-J 

BROOKLYN 

Atlan  Ave  58  1909.. A-O 

Con  5s  g  1931 A-O 

Imiit  58  See  Stock  Exc 
BB&  WE58  1933. .A-U 

Brooklyn  City  .stdi  k 

Con  58  See  Stock  Exch 
Bkln  Orosstn  5s  1908.  J-J 
Bkn  Hgts  1st  58  1941  A-O 
Bkln  Q  Co  at  Sub  See  Stk 
Bklyp  Rap  Tran  See  Stk 
Coney  Island*  Brooklyn 

Ist  5s  1903 J-J 

Sscrtfsindbt  1903..  J-J 

Brk  C  &  N  68  1939. J-J 

Gr  Sl&New  1st  5h  '06  F-A 

Gr'pt  (feLorimer  St  Ist  6s 

Kings  Co.  Elevated— 

1st  48  1949    See  Stock 

Nassau  Elec  pref 

58  1944 A-O 

l8t4s  1951 J-J 

NewWb'g&  Fl  1st  ex  4^28 
Steinway  Ist  6s  1922. J-J 

OTHER  CITIES 

Buffalo  Street  Ry— 
1st  consol  5s  1931.  .F.A 
Deb  6s  1917 A.O 

Chicago  City  RR  stock... 

Clevelan,!  City  Ry 

Cleve  City  1.8t  5s  1909.  J-J 

Cleveland  Electric  Ry... 
Con  58  1913 M-S 

Columbus  (O)  StRy 

Preferred 

Oolum  Ky  con  5s    See  Ph 
CrosstowTi  1st  58... 

Orand  Rapids  Ry 

Preferred 


Bid 

35 
100 
240 
102 
106 
Exch 
5113 

255 
n25 

2031-2 

104 

175 

Exch 

120 

115 

101 

398 

105 

392 
63 

113 
981-2 
k  Exc 

196 

198 

no7 

ills 
200 

nil 
no8 

Exch 
107 
1041-2 
111 
400 
103 
113 
§105 


no7 

114 
h  Ust 
104 
241 
list 
105 
105 
Exch 
Excli 
325 
102 
100 
lUH. 
101 
105 

Exch 

80 
110 


130 
210 
105 
185 
list 
135 
118 
103 
405 
109 
402 
73 
115 
101 
li,st 
200 
201 


119 
210 
115 


100 


Ask 

37 
102 


103 
110 
li.st 
115 
103 


list 
109 
107 
113 
410 
106 


110 


109 

117 


243 


109 

list 
list 


103 

ibs' 


106 
260 
102 
1031. 

87 1.2 
105 

36 

98 'a 
ila  list 
§110 

2812 

82  "a 


Ust 
85 

114 
97 

105 

116 


II8I2 

107 

268I2 

105 

1061.^ 

88 
107 

3812 

99 

113 
31 

8234 


Street  Railways 

Indianapolis  St  Ry  See 
J  C  Hob  &  Paterson 

4sgNovl  1949...  M-N 
Lake  St  (Chic)  Elev  stock 

Deb  5s  1928 J-J 

Louisv  St  Ry  5s  1930  J&J 

Common 

Preferred 

Lynn<fe  Bos  1st  5s  '24.  J-D 
MinneapStRySs  SeeBXl^ 
New  Orleans  City  Ry... 

Preferred 

North  Chicago  Str  stock 

Ist  5s  190616 J-J 

North  Jersey  St  stock 

48  1948 M-N 

Pat  Ry  con  6s  1931. .J-D 

2d  68  1914 A-O 

Rochester  Ry 

Con  5s  1930 A-O 

2d  58  1933 J-D 

So  Side  El  (Chic)  stock. 
Syracuse  Rap  Tr  5s  1946 
Union  Trac  (Chic)  com 

Preferred 

United  Bys  (St  L  Transit) 

Preferred 

Gen  4s  1934 J-J 

UnitTr  <fe  Elec  (Prov)  stk 
West  Chicago  St 

Cong  5s  1936 M-N 

Gas  Securities 

NEW  YORK 

Cent  Union  Gas  1st  58 
Con  Gas  (N  Y)  stock  N  Y 
EquitGascon5sl932  See 

Mutual  Gas 

New  Amsterdam  (5a8 

Ist  consol  5s 

NY  Elec  Lt  Ht&Pow  NY 

Gold  5s    See  N  Y  Stock 
N  Y  &  East  River  Gas— 

1st  .5s  1944 J-J 

Consol  5s  1945 JJ 

Nor  Un  1st  5s  1927-M-N 
Standard  Gas  common... 

Preferred 

Ist  6s  1930 M-N 

OTHER  CITIES 

Baltimore  Consolidat  See 

Bay  State  Gas 

Boston  United  Gas  bonds 
Ball'alo  City  Gas  stock... 

l8t  5s  bonds 

Chicago  Gas  See  N  Y  Stk 
Cincinnati  Gas  &  Coke. . . 
Col  Gas  L  <fe  Heat  com... 

Preferred 

1st  5s  1932 J-J 

Consol  Gas  (N  J)  stock.. 

Ist  5s  1936 J-J 

Consol  Gas  (Pitts) 50 

Preferred 50 

Bonds  5s 

Consum  Gas  (J  City)— 

1st  6s  1904 M-N 

Detroit  Gas    See  N  Y  Stk 

Essex*  Hudson  Gas 

Fort  Wayne  (Ind) 

1st  68  1925 3-3 

Grand  Rapids  stock 

l.st  5s  1915 F-A 

Hartford  (Ct)  Gas  L...2o 
Hudson  Co  Gas 

58gl949 

Indiana  Nat  &  III  Gas- 

1st  68  1908 M-N 

Indianapolis  Gas  stock.. 

Ist  6s  1920 M-N 


Bid 

Phila 

19 

811-2 

I4I4 
102^8 

1181-2 

75 

106 

5113 

Exch 

22 

98 

200 

"24" 

82 12 
§1221-2 

no4 

27 
IIOI2 

911-2 

I514 

561-2 

23I4 

781^ 

§  91 

109 

1011. 

nosig 


Ask 
list 
20 
82'. 
14^ 


?108i2 
Stock 
Stk  E 
294 

108*4 
Stock 
Exch 

§112 
106 
IO51-. 
130 
150 
115 


Bait 

\ 
Bosto 

12 
>  78 
Exch 

"43" 

84 

!105i2 

10 

80 


t   5012 
114 

§103 
Exch 

34 

36 

60 

101 

§104 

t    48 

35 
102 

48 
45 
94 


119' 
80 
112 
115 
list 
24 
100 


25 
831.. 


lOR 
28 

1121-2 

93 
110 
100 

1534 

6684 

24 

791-2 

91 14 
110 
102 


1091-2 
Exc 
X  list 
296 

IO914 
Eic 
Ust 

113 

109 

1061-.. 

134 

154 

118 


Ust 
1 
n  lis1 

13 

79 
Ust 
203 

451-2 

841-2 
107 

15 

85 


51 
1141-2 


list 

36 

45 

521-2 
105 
106 

61 

40 
103 

55 
55 
95I2 


Gas  Securities 

Cansas  City  Gas 100 

58  1922 A-O 

-aclede  Gas    See  N  Y  Stk 
^afayette  ( Ind)  Gas.. . 

1st  6s  1924 M-N 

.osansport  &  Wab  Val— 

l.st  68  1925 J-D 

Madison  (Wis)  Gas  stock 

1st  6s  1926 A-O 

N'ewark  Gas  68  1914. 
Newark  Consol  Gas..  100 

5s  1948 J-l) 

N'ew  Eng  Gas  &  C  See^ 
'luo  <fe  Ind  Con  Nat  &  111 

1st  6s  1926 J-D 

'eople's  Gas  <fe  Coke  N  Y 
•liiladelphia  Co    See  Phi 

'rovidenee  Gas 50 

't  Joseph  (Mo) 

58  1937 J-J 

<t  Paul  Gas  stock 

Consol  58  1944 M-S 

Syracuse  Gas  stock. 

Ist  58  1946 J-J 

iVestern  Gas  (MUw) 

58   See  N  Y  Stock  Exch 

Tele«r  «fe  Telephone 

Vmer  Dist  Telegraph 

'.ell  Teleph  of  Buflalo. . . . 
'entral  <fe  South  Anier... 
hcs  <fe  Poto  Teleph  stk . . 

5s  1909-29 J..J 

omniercial  Cable 

'onnner  Union  Tel  (NY  i 
empire  &  Bay  State  Tel 
':rie  Teleg  &  Telep  .See  B 

.-Yanklin 

iold  &  Stock.-. 

Bonds 

ludson  River  Telepho'nt 

nternational  Ocean 

Mexican  Telephone  Se( 
Vew  Eng  Telephone  Sci 
Northwestern  Telegraph 
>f  Ycfe  N  J  Telephone... 

5sl920 M-N 

'acilic  cS;  Atlantic 

Providence  Telephone.. 
-Southern  <fe  Atlantic. 
Tel  Tel  <fe  Cable  of  Amer 


Bid 

20 
§102 
Exch 

40 

46 

46 

65 
1071-2 
§140 

55 
§105 
oston  1 

24 

45 
Stk  E 
la  list 
\   94 

36 
}  94 

46 
}  75 

18 

90 

97 
list 


Electric  Companies 

iUegheny  Co  Light  Co 
Kddy  Electric  Mfg  Co. 2,'') 
Kdison  El  lUCoN  Y  N  V 
Kilison  El  lU  Co  Brk  N  Y 
Ellison  Ore  Milling  Co  _ 
aiectro-Pneuniatic  Trans 
Port  Wayne  Elec  Co  68.. 

Series  A 

General  Electric  Co  N  Y 

Bo  pref   See  Boston  list 

lartford  (Ct)  Elec  Lt  Co 
Mo  Edison  Electric 

Do  preferred 

Narragan  (Prov)  El  Co  50 
Kho  Isl  Elec  Protec  Co.. 
.^torey  General  Electric. 
United  Electric  of  N  J... 

4s 1929 

0  nit  Elec  Lt  &  Pow  Co. . . 

Ferry  Companies 

Brooklyn  Ferry  stock 

NY<feBl8t5s  1911.  J-J 
Con  58  1948    See  Stock 

Metropolitan  Ferry  6s... 

.V  Y  &  E  B  Perry  stock. . 
1st  5s  1922 M-N 

^^Y€fe  Hoboken  stock... 
Hob  Fy  1st  5s  1 946  M-N 
Con  58  1946 J-Ii 

MY&NJ  1st  5s  1946  J-J 

I0th<fe  23d  Sts  Ferry.... 
Ist  mort  5s  1919. ..J-D 

t'niou  Perrv  stock 

let  5s  1920 M-N 

Railroad 

Chic  Peo  &  St  Lonls  pref 
Prior  lien  g  4  i-2S'30M<S;  S 
Conmtgg5sl930.J&J 
Income  58  1930 

Denver  &  Southwestern. 

Preferred 

68  1929 JD 

Kt  Worth  &  Rio  Grande. . 

Keokuk  &  Des  Moines... 
Preferred 

Pitts  Bess<fe  LE 60 

Preferred 50 

Seaboard  Air  Line   See  E 

Industrial  and  Miscel 

Acker  Mer  &  Con  6s  1903 
Amalg  Copper  See  Stock 
-\m  Agric  Chem  See  B 
Amer  Bank  Note  Co.  ..50 
.\m  Bicycle  com  See  N  Y 
.American  Bridge  Co  com 

Preferred 

American  Can  com 

Preferred 

Subscriptions 

.\merican  Cliicle  Co 

Preferred 

.\mer  Graphophone...lO 

Preferred 10 

Amer  Hide  &  Leather... 

Preferred 

68    See  Stock  Exch  Ust 
.Imer  Press  Assoc'n.lOO 

American  Screw 100 

Amer   Sheet  Steel     See 
Amer  Shipbuilding. . .  100 

Preferred 100 

Am  Soda  Fonn  com..  100 

1  st  preferred 100 

2d  preferred 100 

American  Surety 50 

Amer  Strawboard 100 

Bonds  68 F-A 

.\m  Typefo'rs  stock. .100 
Amer  Woolen  See  Stock 
Amer  Writing  Paper 

Preferred 

5s 

Barney  &Sm  Car 100 

Preferred 100 

Bliss  Company  com — 50 

Preferred 50 

Bond<fe  Mort  Guar... 100 
British  Columbia  Copper 


110 

103 

70 
102 
173 
119 

76 
08  ■  n 

45 
118 

90 
120 
116 
Bosto 
Bosto 
122 
175 
112 

78 
X  88 

97 
7 


38 
95 
47 
80 
22 
92 
100 


36 

116 

107 

75 


165 

t 

Stock 
Stock 
8 

II2 
20 
15 
Stock 

175 

17 

49 

t   9212 

119 

14 

22 

76 

See  Ba 


90 
Exch 
108 

69 
\  96 

82 

§11212 

§  94I2 
105 12 

75 
§105 

32 
J  97 


6 
105 

88 
18 
5812 
68 14 
93 12 

■■"8^2 
331a 
36 

t   74 

alt  list 


100 

Exch 
oston 
t   53 
Stk  Ex 
47 
103 12 
26 
7612 
102 
76 
76 
10 

t    11^8 

934 
36 

85 

X  82 

Stock 

38 

100 

3 

48 

8 

179 

29 

101 

55 

Exch 

3 

13 

711-2 

2212 


177 
124 

ii'st" 
50 
120 
100 
125 
118 
n  list 
n  list 
1261-2 


115 
85 


105 

7>4 


170 

12 
Exch 
Exch 

11 
134 

30 

26 
Exch 


ma 

42 

98 

24 

70 

SO 

15 

73 

885 

101 

101 


60 
85 
20 
65 
10 
65 
8 

8I2 

27 

250 

\   90 

75 

Exch 


18 
50 


15 
24 

78 
It  list 


23 

91 
li.st 
110 

71 

98 

83 
II8I2 

95 
107 

85 
108 

33 

98 


6I2 
107 
90 
20 
5912 
69 
94 

■912 
35 
3612 
75 14 


Ust 
Ust 

55 
c  list 

4712 
104  Is 

2612 

77 
108 

80 

78 

1034 

11=8 

IOI4 
37 14 

100 


Exch 

40 

102 

6 

52 

12 
180 

2938 


60 

Ust 

4 

16 


126 
125 
365 
1934 


2512 
128 
1371-2 


385 
20 '4 


85 

3 

80 

8 

110 

106 

\     \H 

99 

Exch 

Exch 

30 

91 

110 
113 

70 

100 

205 

115 

5 

40 

13 

2*8 

25 

■  12^8 

■  4434 

■  401a 


^gh     Industrial  and  Miseel 

30      Brownlow  M&M  Co 

103      CeUiiloldCo 100 

Cent  Fireworks  com.  100 

46         Preferred 100 

55      ChateaugayOreA  I6s'15 
Ches  &  O  Grain  El  inc.. 

521.2      4s 

70      Cnesebrough  Mfg  Co  100 
110      Claflin(H  B)  1st  pref  100 

141         2d  preferred 100 

58  Common 

105-\   Col  &  Hock  Coal  &  I  pref 

ist  Ist  g  58  1917 J-J 

29      Compressed  Air  Co 

50      Consolid  Car  Heating  100 
xch      Consol  Firew'ke  com.  100 

Preferred 100 

Con  Ry  Elec  Lt  <fe  Equip 

Consol  Rubber  Tire 

Preferred 

Corbin  Cabinet  Lock.  10(1 

Corbin(P<fe  F)  Co 2E 

Cramps'  Sh  AEn  BldglOd 
Crucible  Steel  See  Stock 
Diamond  Match  Co. ..100 

DistUl  Co  of  America 634 

Preferred 29^4 

Electric  Boat 24 

Preferred 61 

Electric  Vehicle 12 

Preferred 25 

Empire  State  Sugar 831^ 

1st  6s §10012 

Empire  Steel 6 

Preferred S9 

Erie  &  Western  Trans  50  f   50 

General  Carriage 2 

General  Chemical 10(i      70 

Preferred 100      99 

Gorham  Mfg  Co  coni.lOO    110 

Preferred 100    120 

Havana  Commercial 13 

Preferred 56 

Hkr- Jones- Jew'l  MUl.pfrt 

1st  6s  1922 M-S 

Herring.  Hall-Marvin ... 

1st  pref  erred 100 

2d  preferred 

Hoboken  Land  <ft  Imp't.. 

Illinois  Eleo  Veh  Tran  i  0 
International  Elevat.loo 
Internat'l  Pump  See  Stk 
Internat'l  Silver  <See  Stk 

Preferred 

Bonds 

Iron  Steamboat loo 

John  B  Stetson  com. .100 

Preferred loo 

Lanston  Monotype 20 

Lawyers'  Surety 100 

Lawyers' Title  Ins. ..100 

Lorillard  (P)  pref 100 

Madison  Sq  Garden..  10(1 

2d  6s  1919 M-N 

Manhattan  Beach  Co 

Markeen  Copper 

Mex  Nat  Coustmc'n  prel 
Monongahela  River  Coal 

Preferred 50 

Monongahela  Water. .  .25 

Mo.sler  Safe  Co 100 

National  Carbon 100 

Preferred 100 

Nat  Enam'g  &  Stamp  100 

Preferred 100 

Nat'l  Gramophone 100 

National  Saw  pref... .100 
National  Salt  6'eeNYStk 

National  Surety 100 

New  Central  Coal 20 

N  E  Elec  Veh  cfe  Trans  10 

NYLojinife  Imp 100 

N  Y  Biscuit  68  1911. M-S 
New  Jer  Zinc  &  Iron  100 
N  Y  El  Veh  Transp-.lOO 

Nicholson  File  Co 100 

Otis  Elevator  com 

Preferred 

Peck,  Stow  &  Wilcox.. 25 
Pittsburg  Brewing 60 

Preferred 60 

Pittsburg  Coal 100 

Preferred 100 

Pitts  Plate  Gla.os 100 

Planters'  C(mipress  See  B 
Pratt  &  Wliitn  pref..  100 
Procter*  Gamble 100 

Preferred 100 

Royal  Baking  Powd  prel 
Rubber  Goods  Mfg 

Preferred 

RusseU  <fc  Erwin 25 

Safety  Car  Hrat<fe  Lt  100 
Simmons  Hardw  com  1 00 

Preferred 100 

2d  preferred 10( 

Singer  Mfg  Co 100 

Standard  Oil  of  N  J..100 
Stand  Undergd  Cable  100 
Sloss-Shertield    .See  Stock  Exch 
Southern  Cotton  Oil... 50  t   55 
Standard  Coupler  com...      33 

Preferred 120 

Standard  Rope  &  Twine.        4 
Stillw-Bicrce  &  Sm  V  pld 

Storage  Power 

Swift  &  Co 100 

1st  5s  1910-1914. ...J-J 
Texas  &  Pacitic  Coal. 100 

1st  6s  1908 A-O 

Title  Guar  &  Trust.. .100 
Trenton  Pottery  com  100 

Preferred 100 

Trow  Directory  new. .100 

Union  Copper 

Union  Steel  &  Chain. 

Preferred 

Union  Switch*  Signal  50 

Preferred 50 

Union  Typewr  com. .100 

Ist  preferred 100 

2d  preferred 100 

U  S  Cast  Iron  Pipe.. 

Preferred 

U  8  Envelope  com. ..100 

Preferred 1100      92 

U  S  Glass  common. ..100      S4''e 

Preferred 100    120 

TJ  S  Steel  Corporation  -See  Stock 
Va  Coal  Iron*  Coke.  100        312 

68  1949 MS      39i. 

Westlngh  Air  Brake. .50  1181 
Worthin g  Pump  pref.  100    114 


At% 

44 

loa 

25 
74 
4S 

-••••• 

80 
400 
108 
103 


1534 
8234 
20 12 
80 
5 


Exch 
130 

30 
t     212 

70 
II412 

"3'l 
II7I2 

28 

92 12 

27 

2334 

43 -ig 

27 '6 

92 

159 

oston 

85 
320 
207 

95 

28 

78 

60 
135 
165 
140 
140 
240 
796 


151a 
101 
§101 

101 12 
§106 
460 
712 
63 
55 
4% 
5 


59 

79 

591a 

114 

a;114 

7 

37 


27 
60 
20 
75 

I* 
33 
300 

•  •••• 

80 

Uet 
13«»| 

26^ 

ii% 

841 

85 

101% 

8V 

45 

•  «■«*« 

loS 

•  *«•* 

57 

65 


15 


1"* 

uirt*" 
list 

35 

03 

at, 

-  •*••*. 

130 

80 

110 

126 
7 


\l 
45 
4:1 

100 
6 
3 

a 


Ust 

160 

85 

3 

i!i 

"4«; 

20^ 
94 

■  -••• 

24 
4i 

29 
p^ 

1^1 
Ust 

34$ 
208 

96 

28V 

79 

68. 
138 
175 
160 
150 
260 
800 
22» 
Ust 


38 
125>a, 
4>« 

70 

16 
103»9 
1031a; 

•  •■••». 

110 

475 

7^ 

10 

30 

59^ 

80    ■ 

61 
115 
IIT 
8% 

39 

60 

iiv 

Exoii' 

4V 
40 
183 
116 


J  Buyer  pays  accrued  interest.        t  Price  per  share. 
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Boston.  Philadelphia  and  Baltimore  Stock  Exchansres — A  Dally  and  Yearly  Record. 


^f  Share  Prloea— Not  Per  Oentnm  Prices. 


Saturday, 
March  23. 


855 
174^ 
•348 
194« 

isa 

104 

•139 
«8« 
48J4 
145 
88^ 
SB 
86 
36 


865 
17«>a 

i95 

18*»M 

165 

"6 IX 
60 

145 
389i 
33H 
86>4 

as 


308     aoa 

77        "37^ 

17  8  16  1?^ 

80  1 1-ie     9i 

28  5-18  7-1  e 

UH    1413 

am 

98>* 

84« 

8O54 

16 

9S 


33H 

V2 

86 

30% 

1« 

90 


Kondav- 
March  25 


255 

84  3 
194H 

H4 

15t 

•129 

60!^ 

49 
145 

88% 

8* 

80 

tiH 

91 


174^ 

215 

184% 

16594 

157 


OlM 
4WH 
H5 
839i 
86 
86^ 
35 
91 


X99M  101)4 
28>«    2954 
X83        83 
3         3 

142>^  iVs^ 
183      198 
163      168Ju 
853     836 

103     irs 

855     855 
leM    17 


88 

49 


38 
OOJi 


•7       67 

6>a     e« 

7H       7Jt 
18>g     ISig 
93        94 
189     140 
86M    37W 
8  6H 

13«M  184M 
• 16 


•«»« 

71       71 
•Bid  and 


30SX8n8M 

77  l-:6  779< 

17  1-16  9-lt: 

369<    87 

b 

IIH 

33X 

94 

HB 

30H 

IHM 

96 


Tuesday. 
March  26. 


256 

174H 

•313 

19IH 

ie8»9 

* 
13l" 
51^ 

4'-% 

3iN 
b6\4 
33M 


assw 

174H 
84  3 
19154 
167>« 
100 
181 
03 
48'?i 
145 
3<U 
S0>a 
87 
24H 
91M 
88«    88% 


15 
3( 
93 

esH 

30« 

17 

95 


lOlX  108 
28       a8>4 
83       83 
3  2 


HI      1434 
133      128 
170      173 
355     35X 
101^  103.^ 
855     865 
16H     KiH 
59        09^ 
33        88 
00        OL 


64^    67 

«H       «« 

7  7H 

13>t    18i» 

•9>H  

140      140 
86H    87 

184      184^ 
10^    16 


*63      

•71 

Mkedprloet 


307 

76  V,    77 
189^  ns-ic 
3tfX    38^ 
c 

1<% 

S3h 

84« 
8H« 

95 


14% 

34 

91% 

844< 

3'% 

)7 

90^4 


99K  ina 

28        28 

83        8< 

3  2 


189)« 
•121H 
170 
803 
W6 
850 

ie« 

69)4 

88 

49  >a 

47 

6SV< 
6^ 
7W 

189^ 
•91H 
140 

85 

184 

14X 


141i< 
12s 

17< 
SB5 
lOvJ 
865 

ie« 

50^4 
38 
BUH 
47 
6«H 
6^ 

'H 
13H 


140 

359< 

5% 

13«H 

15.^ 


*iiH  

•78      

no  lale  Tra 


Wednesday 
March  27 


3r5 

174 
•243 
191« 

10C% 
154 
•182 
O'l 

4»5i5 

144^1 
83H 
34^ 
8-% 
24H 
90^ 
92« 


255 
176 
315 
19194 

16S 


6594 

om 

141% 
8t!4 
86 
87 
85 

9nH 
98M 


208      209 
77    77  8-18 
a 

9e^i 


21 

119< 
3f% 
90% 
8i 

17 
95ta 


87^ 
3SH 
154 

85)4 
91% 
83 

21'% 
1'% 

9e>t 


Thursday, 
March  28. 


2.50 

174 
•243 

19494 

lfl8 

161 
•182 

OIL] 

51H 
144% 
83% 
8.!l'a 
F7 
24H 


356 
175 
3i6 

IWO 

171% 

154 

5'9^ 
52H 
145 
H4H 
3iV« 
87)4 
25>a 


9396    9194 


9994  lOOH 

m     28 

82        82 
1%       2 


14J 
183 
170 
353 

99 
8S0 

159< 

"ss"* 

48 


143)4 
T-'89i 
171 
SOS 
101.% 
861 
1894 

'38 
49 


67        67 

64       6)4 

79^       8 

13%    15 

•9194      .. 

140      141 

34<i    85 

59<       6 

131      124 


82^    68 
''>     •••••• 

made 


908     aOrfH 
76  13-16  7M 
17  9-lB  18 
3'H  37  7-16 

2  J        25H 

15%     15% 

85%     - 

91% 

85 

299< 

17H 

V4)4 


37H 
93 
83 
29% 

95 


Frifiav. 
March  29. 


85B 
176 
■84» 
195 
171 
155 
188 

58 

509< 
145 

84 

35% 

87 

a4>4 

•»o)4 

95 
93)i 
209 


175 
810 

195 

'71% 

155 

133 

sm 

115 
31% 

UO^ 
2194 
91 
954 
91H 
20PH 


ACTIVE  STOCKS. 
If  Indicates  onUsted. 


100  1004 
889<  i!94 
83        82 


140% 14  % 
123      1/3 
169>a  17  • 
850     S-3 

984  10  t 
848     850 

16        1694 


3744 

484 
4H4 

67 

?« 
14% 
914 
140 
36 
6 
134 
15 


334 
494 
50 
87 

ew 

!■« 
16% 

9  a 

1404 

354 

64 

134 
10 


6194    6  94 
72        78 
a  17  8-16 


->'H    774 
IT^  i8  1-lB 
d 
e 
164 
3'59< 
91'K 
8<5<: 
8)14 
17% 
90 


174 
374 
9i4 

B54 
30% 

184 
95 


9iH  10094 
29h     3(*4 
82        83 
l«       1% 

iVo"  i'4i 
l■i2^  183 

Xl«7     188 
851 

974 
840 

1H94 

594 

384 

49 


353 

99 
848 

184 

38h 
494 


Kallroad  Mtoeka. 

Boiton  4  Albany (Boiton)....100 

Boiton  Elevated,  foil  paid..       "       ....100 

Boston  &  Lowell "       ....100 

Boiton  &  Maine "       ....100 

Chlo.  Burl.  4  Qnlnoy "       ....100 

Chlo.  .lono.  4  On. Stock  Ydi.       "       ....100 

Preferred "       ....100 

Choctaw  Oklahoma  4  Qnlf..  (PhUa.1....   50 

Preferred "       ....   5C 

KltchbarK,  pref (Boiton)....100 

r.ehlKh  Valley (Phlla.)  ....   6C 

Maasaohaietts  Eleot.  Ck>i.  T. (Boston).... IOC 

Preferred  T ....100 

.Mexican  Central ....100 

Northern  Central (Bait.)  ....   50 

Northern  Paolflo (Phlla.)  ....lOC 

Preferred. "       ....IOC 

Old  Colony (Boiton)..,. IOC 

PennsylTanla (Phlla.)....   5C 

KeadlnK  Company "       ....   5( 

lit  preferred. "       ....   5<' 

2d  preferred "       .,,.   S' 

Seaboard  Air  Line    (Bait.)  ..,.100 


674 

64 

7>» 

144 

*9!Hj 

•140 

814 

124 
16 

•034 
734 

17  15-I« 


674 
8>, 
8 

14% 
9i 

14"4 

864 

6 

124 
16 

es" 

734 


Preferred , "       ....lUO 

(JnloD  Paolflo (Boiton) . . . .  iO(i 

Preferred "       ....100 

Union  Traction,  $17><  paid.  (Phlla.)....  5f> 
United  Ry  4  Bleo.  Oo. ..,..,  rBalt.)  ,.,.   SG 

Weit  Bnd  Street. (Boiton) ^r 

[TIlBcellaneoua  Stocks. 

Amalgamated  CopperT (Boiton)....  100 

Amer.Agrlcnl.  Chemical  T..        "        ....100 

Preferred! "       ....10( 

American  Alkali (Phlla.)....   50 

Preferred,  «10  paid "       .,,.   50 

American  Sugar  aeflnlngT.(Boiton)....100 

Preferred! "        ....100 

Amer.  Telephone  4 Tel.Co..       "       ....100 

Boston  4  Montana "       ....   25 

Batte4Bo8ton  , "       ....    10 

Calumet  4  Hecla "        25 

Cambria  Steel,  1104  paid. ..(Phlla.)  ....   50 

Consolidated  aai.... (Bait.)  100 

Dominion  Coal ..(Boiton).... IOC 

Brie  Telephone...... "       100 

Federal  Steel "       ....100 

Lehigh  Coal  4  Narlgatlon. . .  (Phlla.)  ...     50 

Mariden  Col .,,        "        ....100 

N clonal  Asphalt  1 "        ....60 

PreferredT "       ....   60 

New  Bng.  UottoD  Tarn,  pref . (Boiton) ....  1 00 
New  England  Telephone....  "  ....100 
Old  Dominion  Copper  1.,.,,.        "        ....   25 

Philadelphia  Bled  5pald..  (Phlla.1 

United  Qao  Improyementl..        "        ....   60 

United  States  Oil (Boiton)...,   25 

Welsbaoh  Co (Phlla.)  ....100 

Weitlngh.  Electric  4  Mf g . . .  (Boiton) ....   50 

Preferred ....         "  ,.    "!( 

b  »3  18  Ifl    24  1-10     C215-18   813  16      d 


Sales 
of  the 

Week. 
Shares 


238 
85 

10 

164 

27,101 

491 

9 

27,S30 

18,818 

2., S3-! 

39300 
8,674 
9,417 

133 

1,315 

100 

103 

4,302 

41,2    4 

8  810 

5S,iaM 
f  5,810 
211,0^7 

e,5!» 
759 

3S,834 

21,869 

855 

14,44 
1,997 
1,530 
1,760 


Bange  of  Sales  in  1901. 


Lowest. 


38,614 

177 

8,9  .i  3 

559 

6,510 

169 

8,87' 

8,1-0 

3,143 

2,806 

2H> 

1,4:9 

1.48 

6  095 

3,89^ 

!30 

867 

10,175 

13,383 

8,8'*' 

1,804 


28 
37  7-1 0 


39 1     Jan. 

1694  Jan. 
341  Jan. 
19i  Jan 
13-14  Feb. 
1434  Jan. 
180     Jan. 

374  Jan. 

45     Feb. 
139     Jan. 

284  Jan. 

84     Jan. 

774  Jan. 

1 84  Jan. 

884  Jan. 

79     Jan. 

8-4  Mar. 
305     Jan. 

7  i  4  Jan. 

1 24  Jan. 
32  8-18Jan.25 

19     Jan.      4 
994  Jan. 

219i  Jan. 

754  Jan. 

82     Jan. 

2W94  Mar 

lE9i  '^'ar, 

«<9i  Jan. 


8 

ir 

2 

i. 

11 
21 

23 
20 
19 

4 
29 
1-? 
29 
Ifc 
21 

4 

U 
21 

4 


31 

Si 

4 

i 

80 

15 

8 


844  Jan. 

3«     Jan. 

80     Jan. 

19<  Feb. 

4  Jan. 

13,94  Jan. 

1  1 7     Jan. 


151 

JOO 

70 

830 


31 


Bigheti 


Jan. 

Jan. 

Jan. 

Jan. 

159<  .Var, 

58     Jan.   - 

324  Feb.  18 

16      Mar.  21 

414  Jan. 

624  Jan. 

B      Feb. 

4%  Jan. 

84  Jan. 

90      Feb.   14 

1274  Jan.     4 

2'?4  Jan. 

54  Jan. 

1884  Feb. 

114  Jan. 

40     Jan.   18 

S4     Jan.  IC 

00     Jan.     4 

15  16       e21 


3u 
ii 
6 
30 
30 


21 
4 
4 


350     Mar 

6 

180     Mar 

7 

3434  Mar 

4 

196     Jan. 

R 

174%  Mar 

89 

100     Mar 

n 

188      Mar. 

88 

S:9<Mar. 

29 

524  Mar. 

38 

145      Mir. 

15 

85     Jan. 

18 

3l9<Mar. 

89 

904  Mar. 

39 

8-4  Mar. 

38 

91      Jan. 

11 

954  Var. 

89 

934  Mar. 

89 

2C94  Mar. 

15 

779<  »ar. 

85 

184  Jan. 

7 

3»:9<  Feb. 

7 

35  18-10M 

88 

I'H  Mar. 

28 

37 H  .Mar. 

18 

97%  Keb. 

7 

904  Feb. 

7 

37     Jan. 

8 

184  Mar. 

89 

V8     Mar. 

II 

104     Mar. 

6 

334  Keb. 

15 

854  Feb. 

16 

3%  Jan. 

18 

94  Mar. 

4 

14794  Jan. 

3 

124      Mar. 

83 

173      Mar. 

35 

370      Mar. 

5 

100     Mar. 

13 

300     Mar. 

0 

i  14  Jan. 

8 

004  Jan. 

19 

104  Mar. 

18 

99     Jan. 

8 

55     Feb. 

7 

07%  Feb. 

11 

794  Jan. 

8 

84  Feb. 

13 

16     Feb. 

18 

99     Jan. 

8 

141      Mar 

87 

3894  Mar. 

0 

8%  Feb 

18 

1384  Jan. 

8 

17     Mar 

30 

514  Mar. 

16 

634  Mar. 

18 

72  V4  Feb. 

31 

16-16   0  13-18 

INACTIVE  STOCKS 

UAILR0AD8.— PricM 
▲mer.Rallwa:i(Phil)  50 
A.U  4  Oharlotte(Balt)  100 
Boi  4  Maine  pf .  ( Boit)  1 0  C 
Boiton  4  ProT.  "  100 
Central  Mail...     "      100 

Pref "     100 

00f\n4Pa8inm  "  100 
Oonn  KiTer..,.  "  100 
OoniolTrPlttlT(PhU)   60 

PrefT "       50 

aa  8onth4  Fla.(Balt)100 

lit  pref "      100 

8d    pref "      100 

ft'rmant'n  Paii(Phtl)  50 
HeitonT  M  4  T     "        50 

Pref "       60 

Indi  Street "      100 

KO  Ft8  4M..(B08t)100 

Pref "     100 

Little  Bohnylk.(Fhll)  60 
Maine  Central. (BoiMlOO 
Mln«hlll4S  H.iPhll)  50 
Keiquehon'g  V.  "  60 
North  Penn....  "  50 
Pere  Marqn'te.(Boit)100 

Prejf. "      100 

PhliaermA  N.(PhU)  50 
Phlla.  Traction  50 

ByiCoQeneralT  "  .... 
United  N  J,  (Phil)  100 
DnPow4Trani  35 

Weit  Bnd  pref.(Boit)  50 
WeitJer4SS.(Phll)  50 
WeitNT4Pa.  "  60 
Wli  Cent,  new.(Boit)10(3 

Pref "      100 

WorNaih4R.     "      100 

MISCBLLANBOUS. 
AUonei  Mlnlug(Bost)  35 
Amer.Oementl(Phll) 
Amer.  1.  4  S  . . 
▲roadlan ..,....( Boit) 
Arnold  Mining.     " 
Atlantic  MIn'g.     " 
Baltic  Mining..     '< 

BethBt4«l (PhU) 

Boiton  liIleoLt.(Boit)100 
Oambrla  Iron.. (PhU)    50 

Canton  Co ( Bait)  100 

Oenten  Mining.  (Boit)   25 

Central  Oil " 

Con.  Lake  8np.  (PhU) 

Pref " 

Danr.Beiiemer  " 
DeLong  H  4  B  " 
Dlam  States  8t  ■' 
Domln  Coal  d'  (Boit)lOO 
DomlronAS.t  " 
BaitonCou  Bl  (Phtl)  60 
BdUonBl  111..  (Boit)  1 00 
■ieoOoof  Aml.iPhii)  50 
rrankllnMlD'g.(Boitl  us 
•ensral  Blact..  luu 

Pref "      100 

Ind-Bgyp  Com  (Boit).  100 
IntBntU4eM  \o 

Int8P4Dynam(Phll)  00 
UleBoyalel  .  (Bo«t)  45 
Hanufac  Bab..ifaiii    00 

Pref "       60 

Mary  landBrew.(Balt)  100 

Preferred..        "      100 


Bid.  |ABft. 


60 
2& 
35 
35 
26 
50 


25 
60 
00 
0 
IC 
U' 


Mar. 
89 

161 
178 
300 


1«0 
270 
339< 


47 

99 

76 
150 

46 

"iS 

35 

06 
ISO 

68 
168 

61 

03 
108 

08 

744 


874 
2>a 


118 
63 


29 


166 
380 


80 


97 
140 

170 


60 
704 


30 

45 

130 

8 

7 

6 

31 

83 
481a 
18 
340 
46 
979K 
»64 

34 
48 

iS^ 

US'* 

35>g 

'04 
860 

81 

2174 

300 

0 

8 

9 

43 

1 


31 

«6 

ISO 

84 


38 

83 
43 


2S0 

98" 

•37 

IIX 


8 
64 


111 
86 

as" 

8184 

7 

3M 

4394 


34 


STOCKS -BONDS 


MISCBLL.— Concluded. 

lat'ff«mthfkl«r..(ltoiC)100 

i<ix  Telephone  "  10 
NewBngOi4C  1  "  .... 
NewHavI4  S.(Phll)  6 
No  Am  a  Dredg  ( Boit)  1 0 
Old  Col  Mining.  "  30 
Osceola  Mining.  "  25 
Palmetto  Co.. ..(PhU)  35 
Parrott8ll4Cop(Boit)  10 
PennKleoVeh.(Phll)  00 

Pref "        60 

Penniyl  Salt...  "  60 
Pennsyl  Steell.     "      .... 

Preft "      100 

Phlla  Co     "       60 

Planter8CompT(Boit)100 
yulncy  Mining.  "  85 
Rhode  Isl  Mln..  "  35 
Santa  Tiabel  O     "  5 

Snsquel  4  8t..(PhU)  5 
Tamarack  Mln.(Boit)  35 
Tidewater  St...  (Phil)  10 
TorrlnKton"A"(Boit)   25 

Pref "        25 

DnCopL4M'g  "  35 
UnBIL4Powpf  (Bait)  00 
United  Fruit  (Boit)  .100 
Un  Shoe  Maoh..     "       86 

Pref "       35 

DS  Mining....  "  25 
U8PHor8eCol.(PhU)  1 
Utah  Mining.. (Boit) 4 -85 
Warwick  I  4  8.  (Phil)  10 
Weitm  rel  Coal  "  60 
Winona  Mlnlng(  Boit)  85 
Wolverine  Mln.     "       85 

Bonds— Boacon. 

Am  Beil Tel 4i.. 1908  J4J 
AT4SFgeng4i.'9SA40 

Adjustment  g  4i..l995 
Boiton  Term'l  34s,  .1947 
Bos  Un  Qas  1st  5s . '39  J4J 

3dM5s 1939  J4J 

Bur4  Mo  RiT  ez'pt  6S.J4J 

Non-exempt  6s . '  1 8  J  4J 

Sink  fund  is. . 1910  J4J 
Ch  Bur  4U  4s. 1932  F4A 

Iowa  DlT  41.1919  A40 
Chicago  June  5S.1915J4J 
Ch4NoM  gn5s,'31M4N 
Chi  4  W  M  gen5s.'21  J4D 
Curr't  RlT  1st  5s.'27  A40 
DOR4Wlst4s.'46  A4U 
Domln  Coal  1  st6s. '  1 3M4S 
'i&st'n  1st  M  6i  g.'06  MAS 
Fr  Elk4M  Y  1st  6s  '33  end 

Dnst'p'dlst0s.'33A4O 
lUln  Steel  oonr  5s.'10  J4J 

Debenture  5i.  1 9 1 3  A40 
SCC4  8  1st5sg.'25  A40 
KOFI  84U  1st  7s.'08JAD 
K  C  F  S4Moon  6i.'28M4N 
KGM4Blst4s..'34  M4S 

Income  5s. .... , 

K  C4  M  Ry4B  es.'29  A40 
KCStJo&CB  7s.'07  J4J 
L  Rook4F  8  lst7s.  05  J  A 
Mar  n  4  Ont  6s...'36  A40 
MexCent  4s  g.. 1911  J4.I 

lit  con  Ino  3i  g  non-cnm 

8d  con  Ino  3i  non-cnm.. 


Bia. 


160 

34 

18 


h 

844 

% 

Ollg 


Aai. 


182 
3  ■•2 
184 


H 
85 


68 


46 

16 

176 

6 

?*< 

84 

835 

6 

874 

874 

34 
131 
32 
81% 
18 

"53 
7 

'"i" 

604 


.100 

Sioa 
944 

114 

81 

63), 
1174 

1034 
100 
1014 
108 


17 
170 

64 


118 

107 

*10  4 

i  994 

-no 

,113 
3137 
Jl37 
i 


i 

^1034 
{US 
{I8O4 
J    99>, 

91 
«1034 
{117 

fios4 

1118 

;  88 

83 

184 


310 

88'" 
38 

391 
38 
13i 
334 
U6 
184 

"334 


44 
01 


U0>a 
l"2>, 

95 

16 

83 

65 


1134 


110 
1034 
9991 
111 


994 

b9,» 

1O84 

181' 

100 

98 


BONDS 


83 

334 

194 


Boston— Concluded 
NewEngcongen5s'45J4J 
N  E  Cot  Yam  5s  192eFAA 
NBOas4C  lat  5s..l937 
New  Bng  Tele  6s. '  1 6  A40 

6s 1907  A40 

N  T4N  Bng  1st  7s.'05  J  4J 
1st  mort6i..  ..1905  J4J 
Rutland  1st 6b.. '02  MAN 
Torrlngton  Ist  5i  1918... 
West  Bnd  St  5s.  .'02  M4N 

44s 1914  MAS 

Deb4i 1916  MAN 

Bonds— Baltimore. 

Anacostla  4  Pot  ..,.,..58 

Atl  ACh  Ist  78.1907  JAJ 

AtlG-Lightl8t58l917JAD 

Atl  Coast  L  ctfs  5s  . . JAD 

Bait  Belt  l8t5s.l990MAN 

BaltCPaslstSs.igUMAN 

Bait  Fundg  58.1916  MAN 

Bzchange  34S.1930JAJ 

BaltAPlstesml  1911AA0 

1st  68  tunnel  1911..JAJ 

Bal  Trao  l8t5s.l929MAN 

Bxt  A  Imp  68.1901MA8 

NoBaltDlv  58.1942JAD 

Conv'rtlble5sl906MAN 

Central  By  6s..  ,1913  JAJ 

Consol  58....  1933  MAN 

Bxt  A  Imp  58.1932MA8 

Cha8CttyRyl8t58'28JAJ 

Chas  Ry  O  A  El  5s  '99 MAS 

CharlCAA  ezt58.1910JAJ 

8d  7s  1910 AAO 

CltyASub  l8t5i.l922JAD 
CltyASnb(Wash)lst58'48 
ColAOrnvlit5-6.1917JAJ 
Consol  Oas  68.. 1910  JAD 

58 1939  JAD 

Ga  AAlalstpf5sl94SAAU 
aaCarANlsI5sg.l929JAJ 
Gi>orglaPl8t5-68  1922JAJ 
GaSoAFla  lst58.1945JAJ 
KnoxvTrao  l8t5s  '28AAO 
Lake  K  Bl  lstgu5s'42M  AS 
MaoonA  N  Ist  441  '90MAS 
Maryland  Brewing  61  .... 
Met8t(Wasb)lst58'2SFA 
New  Orl  Gas  Ist  5s..  .Var 
NewpNAOPlst58'38MAN 
Norfolk  St  l8t  58  '44. JAJ 
NorthCent  441. 1 925  AAO 

61  1904 JAJ 

Series  A  5s  1926.... JAJ 
Senea  B  5b  1926.... JAJ 
Pin  Un  Trao  5i.  1997  JAJ 
PotomVal  l8t5s.l94UAJ 
8eoATTn(  PltU)  5s'34  J  AD 
Sav  Fla  A  West  6s  '34AAO 
Seaboard  A  L  48  1950..., 

Loan  oertf  s  1903 

Seab  A  Roan  58.1926  JAJ 

OuBl  LAPlBt448'89MAN 

DnRyA  Bl  l8t4s'40.MAS 

Income  4b  1949. ...JAD 

VlrgMld  1st  68.1906  MAS 

3d  series  08..  1911  MAS 

3d  series  8s.. 1916  MAS 

4th  ser  3-4-58. 1981  MAS 

6th  senes  6s.  1926  MAS 

Va  (State)  3s  new.'SajAJ! 

Fund  debt8-38. 1991  JAJ 


Bia.    ABb 


I 

IIOS4 
i   68 

no3 

{103 
i\UH 
ilO» 
^1034 

il03 
i.... 


104 
68Ja 


91 
IISH 
106 


111 
136 
118 


111 

100 
131 
1014 

119  »9 

118 

1054 

108 

11  a" 
eo 

118 
114 
113 

108 

1074 

136 
114% 
Uo 
117 

044 


1184 


US4 


118 

1004 

183 

1034 


1094 

115 

108 

128 

128 

1164 

101 

118 

799i 

103 
1114 

85 

9694 

764 

108 

117 

119 

1124 

1184 
»5>t 
954 


131 
130 

954 

110 

119* 
98 

1V44 

;is4 
10S4 
110 

I'io* 

90 


OS 


110 


804 
I08>, 
113 

88 

9t;% 

764 


964 
9d4 


BONDS 


Bid. 


118 

no 

180 

127 
654 

no 

9H 

101 


53 
1104 

109 


1154 

"98)4 


1084 


110 
79 


108 


Baltimore — Conolu'd. 
West  N  Coon  68.1914  JAJ 
We8tVaCAPl8t6g.ll  JAJ 
Wll  4  Weld  58..  1935  JA,^ 
Bonds—  Fhtladelyhtu 
AlleVyEext78l910AAO 

Asphalt  Co  58  tr  ctfs 

Atl  City  Ist  58g..'19  MAN 
BallsTer  lit  58.1926  J  AU 
BergABBrewl(t6s'21JAJ 
B  Boro  Gas  Ist  Ss.'SSMA 
Cambrlalrou  68.1917JAJ 
CheBADCanlst5B.'16JA.l 
ChooOkAO  gen  5s'19JAJ 
Clt's'8tRy(Ind)con  5«.'3S 
ColumSt  Ry  IstoonSs.'S-.; 
Con  Trao  of  NJ  lst58..'3  • 
DelABBk  lBt7».'05KAA 
BasiAA  Ist  M  5s.'20  MA.N 
Edison  Elec  3i  stk  trctfs 
ElecA  Peop's  Tr  stk  Ir  ctf  f 
BlmAWtlm  lst6s.'10  JA-J 
Income  58.... 2862  AAO 
Bq  111  Oas-L  l8tg5B.192>- 
Hestouv  M  A  F  con  58.'21 
HA  B  Top  con  5s.'25  A  tO 
Indianapolis  Ry  4i..l933 
KCSub  B  lBl6»..'30JAD 
Lehigh  Nay  44s.. '14  Q-J 

RR48g 1914  Q-F 

Gen  M  448 g..  1924  Q-1 
Leh  V  CI  IstSsg.'SSJAJ 
Leh  Valeztl8..1948  JAL> 

2d  7s. 1910  MA.- 

Consoles 1923  JAD 

Annuity  68 JAD 

Nat  Aspualt  ool  58 

^ew'k  Con  Gas  58  '48  JAD 
Newark  Pats  oon  58.193j 
NYPhllANorl8t4B'39JAJ 
Income  4s... ll«39  MAN 
No  Penii   1st  Is.. '36  MAN 

GenM78 1903JA.I 

Penn  gen  61  r...l910  Var 
Consul  68  0.  ...1905  Var 

Consol  5b  r 1919  Var 

Penn  A  Md  Steel  ool  68. 
PaA  N  YCan  7s..'O0  JAD 

Cons  68 1939  AAl> 

Com  4s 1939  AAU 

Penn  8t«el  lst5s.'17  MA.n 
People's  Tr  tr  certs  4s.'l 
Phl'.a  Kleo  gold  tnut  ctfs 

Trust  oertrs  4s 

PhABr  gen  M  5g.'20  AAO 
Gen  M  Is  g.. 1920  AAU 
Ph  A  Read  2d  Ss.'SS  AAv 
Consol  M  78. .1911  JAl 
Con  M  08  g... 1911  J*i 
BxUmpMlsg.'l?  AA 
Cou  Mof  •8als.'37  J*. 
Terminal  Ss  8.1941  (^r 
PWil  ABalt48.1917AA 

CoUattraat4s.t921  JA.' 
Read  C^  gen  Is.  1997  JA.' 
Rochester  Ry  oon5t.l93>. 
dohRUSldelst5sg'35JAU 
Scran  Trao  Ist  6s'32M&N 
Umt«d  N  J  4S..1911MA- 
nnTracPirMgOD5»w7JA'  116 
Welsbaohsf  58  1930.JAD  79 
(And  interest.  91 

•Price  includes  oTerdne  eoap<.' 


ABS. 


1154 


18RH 
864 
116 


110« 


1314 
138 

ISO 
4S 

10194 
118 

101 
86 

1084 


109 
117 


108 
1084 

69 
134 
1114 
129 
1314 
130 
10894 

18:94 

10»4 
904 
llu 
IS 
180 


1104 


S8M 


s  •  ••• 

80 


1044 
9(1 


1104 


109 
106 
I8O4 

85« 


.  ..• 

pal4. 
ns 


H22 
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RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month. 

The  returna  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 

Notice  Change— Our  yearly  totals  now  all  date  from  July  1. 


EOADS 


Adirondack 

Ala  Wt  Southern. 

Ala  Midland 

Ala  K  O  &   1  exas 
NO  &  No  East 
Ala  &  Vlcksb'g 
Vlcksb  8h  &  P 

Ann  Arbor 

Ann  Wash  &  Bal 
Arkansas  Midl'd 
Atoh  Top  &  S  Fe 
Atlanta  &  Char. 
Atl  Knoxv  &  No 
Atlanta  &WPt. 
Atl  Coast  Line.. 
Atl  Vald  &  West 
Austin  &  NortUw 
Bait*  Ann  SL.. 
Bait  &  Lehigh... 

Bait  A  Ohio ) 

B&  O  Southw.  ( 
Bangor  &  Aroost 
Bath  &  Hamuioii 
Bellefonte  Cent'l 
Brldgt  &  Saco  R 
Brunsw  &  West'n 
BuffRoch&    iits 
Buffalo  ASasq... 
Burl  C  Rap  &  No 
Canadian  Pacitic 
Cent'l  o'  Georjiia 
Cent'l  New  Eng 
Cent'l  of  N  Jersey 
Central  Pacific 
Cent'l  Pa  &  West 
Charleston  &  Sav 
Ohattan  South'n. 
Ches^p  <fc  Ohio... 
Chic  &  Alton  Ry. 
Ch'o  Burl  &  Quin 
Chic  &  Ellliuois. 
Chi-  GtW  stern 
Chicind  &L'v.. 
Chic  Milw  &  St  P 
Chic  &  North  Wn 
ChlcPeo&St  L.. 
OhloRI&  Pac. 
Ohio  St  P  M  &  O 
Ohlc  Term  Tr  RR 
Choc  Okl  &  Gulf 
Oin  N  O  &  T  Pac 
Cin  Portsm  &  Va 
ClCinCh&  8tL. 
Peoria  <fe  East'B 
Clev  Lor  &  Wheel 
Colorado  &  South 
Col  Newb  &  Lau 
Col  Sand  &  Hock 
Cornwall  &  Leb . . 
Cumberl  d  Val  ey 
Denver  &  Rio  Gr 
Denv  &  Southw 
Det  &  Mackinac 
Dul  &  Iron  Ranae 
DnlSo  Sh&AtL. 
E  tit  L  &  Carond. 
Elgin  Jol  &  East. 
rie 


Erie 
Evansv  &  Indian 
EvansvA  T  H... 
Find  Ft  W  &  w 
Ft  W&  Denv  City 
Ft  W&RioGr... 
Gads  &  Att  Uu.. 

Georgia  RR 

Ga  South  &  Fla.. 
Gila  Val  G<L  N.. 
Gr  Trunk  System 

Gr  Tr  &  West'n 

DetGrH&M.. 
Great  North'n  — 

StPMinn&M. 

East'nof  Minn. 

Montana  Cent'l 
Total  system. 
Hocking  Valley.. 
Hous  &  Tex  Cent 
lUlnois  Central.. 
Illinois  Southern 
Ind  Dec  &  West'n 
Indlll  &  Iowa... 
Int  &  Gt  North'n 

Interoc  (Mex) 

Iowa  Central 

Iron  Railway 

Kanawha  &  Mich 
K  C  Ft  Scott  &  M 
K  C  Mem  &  Birni 
Kan  City  &  N  W. 
Kan  City  South'n 
K  C  Sub  &  Belt 
Lehigh  &  Hudson 
Lehigh  Val  RR  . 
Leh  Val  Coal  Co. 
Lexlng  &  East'n. 
Long  island  RR. 


Latest  Gross  Earnings 


Week- 
or  Month 


January. . . 
3d  wk  Mar 
February 
Pac  June. 
February . 
February . 
February . 
3d  wk  Mar 
January  .. 
November 
February 
January  .. 
February . 
January  .. 
January  .. 
Februar.v 
■lanuary... 
January  . 
Dfcember 

Fel)ruary  . 

January  .. 
January  .. 
February . 
fauuary. 
February 
3d  wk  Mar 
February 
2d  wk  Mar 
3d  wk  Mar 
3d  wk  Mar 
February . 
February , 
January... 
December 
February . 
2d  wk  Mar 
3d  wk  Mar 
February 
January  . 
3d  wk  Mar 
3d  wk  Mar 
3d  wk  Mar 
3d  wk  Mar 
February 
February 
January  . 
February 
3d  wk  Mar 
February . 
3d  wk  Mar 
February . 
3d  wB.  Mai 
3d  wk  Mar 
3d  wk  Mar 
January 
January  .. 
3d  wk  Mar 
January 
January 
3d  wk  Mar 
December 
.January  .. 
January  .. 
3d  wk  Mar 
February 
February 
February 
3d  wk  Mar 
3d  wk  Mar 
February  . 
January  .. 
3d  wk  Mar 
November 
February . 
February . 
January  .. 
3d  wk  Mar 
1st  wk  Mar 
IstwkMar 

February . 
February . 
February . 
February . 
3d  wk  Mar 
January. . . 
February  . 
January  .. 
December 
January  .. 
3d  wk  Mar 
Wk  Mar  9 
3d  wk  Mar 
February  . 
3d  wk  Mar 
2d  wk  Mar 
2d  wk  Mar 
February 
January  . 
2d  wk  Dec 
February . 
February . 
February  . 
January  .. 
December 


Current      Previous 
Year  Year 


16,303 
43,790 
92,690 

163,925 
78,200 
80,2-19 
3 1 ,509 
3,856 
16,617 
4,142,989 

2.53,119 
36,007 
72,5.52 

692,783 

20,390 

27,017 

6,264 

11,427 

3,515,683 

124,240 

2,054 

3,113 

2,926 

57,989 

120.052 

50,879 

90,471 

575,000 

125,865 

49,216 

1,164,482 

1,307,373 

1,752 

94,275 

1,470 

305,284 

666,627 

3,734,661 

112,487 

130,788 

78,290 

773,880 

3,104,737 

108,288 

2,194,490 

755,183 

24,690 

*312,000 

94,460 

23,697 

318,229 

49,204 

40,431 

376,736 

16,148 

14,495 

22,284 

80,504 

203,700 

212,550 

65,344 

81,346 

47,774 

12,600 

164,915 

2,737,102 

5,947 

24,563 

7,660 

191,317 

9,787 

1,296 

168,462 

99.758 

29,974 

543,183 

85,453 

15.023 

1,387,479 

171,441 

181,588 

1,740,508 

72,130 

442,033 

2,846,947 

8,318 

68,827 

110,608 

97,802 

78,800 

47,991 

5,892 

17,566 

115,102 

42,877 

32,407 

410,308 

10,673 

33,502 

1,932,929 

1,756,863 

29,387 


$ 

15,214 
39,583 
84,271 

160,054 
74,513 
56,264 
31,081 
6.159 
16,108 
3,556,683 

217,885 
28,090 
64,118 

644,953 

16,651 

12.281 

7,651 

10,966 

3,201,114 

87,295 

1,765 

3,803 

2,737 

55,755 

98,958 

45,474 

100,041 

529,000 

134,825 

43,428 

1.089,954 

1,265,260 

2,162 

76,628 

1,752 

240,946 

595,256 

3,510,243 

123,370 

129,059 

72,717 

754,833 

3,104,002 

135,474 

1,822,536 

671,055 

22,635 

'198,000 

89,866 

25,846 

327,123 

47,163 

40,774 

369,388 

16,292 

19,435 

27,722 

74,430 

168,100 

210,173 

63,400 

69,697 

45,759 

12,403 

155,958 

2,582,586 

7,079 

28,028 

8,165 

128,017 

5,918 

1,7.55 

151,973 

101,399 

28,990 

50(;,-!91 

66,721 

13,870 

1,458,329 
219,514 
149,687 

1,827,530 

81,459 

334,188 

2,634,415 


56,247 

94,542 

73,8.52 

94,800 

44,754 

0,370 

12,809 

98,266 

28,094 

30,991 

333,203 

9,449 

34,5H7 

1,687,074 

1,195,537 

25,882 


July  1  to  Latest  Date 


Current 
Year 


$ 

116,528 

1,615,070 

720,968 

1,319,060 

637,7.50 

621,791 

1,264,376 

36.313 

61,230 

35,.506.442 

1,720,843 

319,968 

453,676 

4,328,799 

153,610 

171,184 


79,485 

31,069,286 

830,785 

29,687 

27,064 

24,863 

465,709 

4,139,721 

486,124 

3,613,615 

21,982,24^ 

5,365,353 

481,628 


11,-; 


16,356 

12,347 

497,313 

70,012 

11,186,.504 

6,154,050 

30,200,078 

4,178,005 

5,056.948 

2,922^,549 

31,183,310 

28,738,019 

931,2.56 

16,501,966 

7,368,858 

1,006,650 

2,930,990 

3,562,150 

265,868 

12,829,937 

1,779,295 

1,418,224 

2,843,058 

103,084 

774,316 

146,144 

665,975 

8,297,313 

1,235,449 

476,305 

2,675,715 

1,771,808 

100,980 

1,285,367 

25,260,934 

239,763 

1,043,191 

75,585 

1,270,012 

478,491 

7,079 

1,286,912 

824,256 

221,608 

18,560,189 


736,956 

15,344,757 

2,649,207 

1,434,762 

19,428,726 

3,412,163 

3,241,604 

24,524,120 

68,303 

390,267 

735,256 

3,511,288 

2,693,400 

1,726,973 

37,088 

659,552 

4,665,772 

1,431,766 

276,122 

2,685,169 

265,690 

293,365 


205,575 
2,658,480 


Previous 
Year 


126,135 

1,572,089 

645.162 

1,249,551 

604,122 

504,785 

1,230,405 

43,907 

59,992 

31,091,419 

1, 521,40s 

281,465 

426,027 

4,138,163 

119,480 

105,505 


82,848 

27,930,276 

697,033 

30,049 

29,513 

24,795 

474,731 

3,346,952 

547,399 

3,671,693 

22,113,832 

4,687,647 

489,402 


11,464,985 

12,264 

420,311 

65,283 

9,581,173 

5,232.899 

29,021,921 

3,915,957 

4,926,300 

2,983,018 

30,883,341 

29,033,552 

1,012,508 

14,840,304 

7,355,380 

880,3Q7 

1,667,318 

3,702,550 

239,429 

12.188,647 

1,705,760 

1,428,768 

2,586,766 

99,091 

718,947 

173,505 

623,890 

7,349,269 

1,201,789 

420,026 

2,811,626 

1,862,102 

103,863 

1,268,923 

25,865,110 

268,133 

1,058,460 

86,276 

1,013,474 

332,369 

7,371 

1,135,126 

796,582 

209,257 

18,254,129 


719.723 

16,178,520 
2,482,350 
1,492,744 

20,153,614 
3,101,134 
2,627,463 

21,927,758 


350,531 

626,935 

3,344,663 

2,785,840 

1,744,263 

49,981 

531,101 
4,038,166 
1,195,882 

274,110 
2,397,676 

261,987 

325,550 


167,642 
2,600,637 


BOADS 


Log  Angel  Term. 

Lou  Hen  AStL.. 

Louis V  *  Nashv. 

Macon  A  Blrm... 

Manistiqu" 

1  Mexican  Central 

Mexican  intern') 

t Mexican  Nat'l.. 

^'exican  North'n 

{Mexican  Ry 

Mexican  South'n 

Minneap  A  St  L. 

r.1  St  P<fe  S  St  M 

Mo  Kan  &  Texas 

Mo  Pac  &  Iron  Ml 

Central  Branch 

Total 

Mob  Jack  &  KC 

Mobile  &  Ohio.. 

Mont  &  Mex  Gull 

NashCh&  8tL.. 

Nevada  Central.. 

N  Y  C  &  Hud  Riv 

N  Y  Ont  &  West. 

N  Y  Susq  &  West 

Norfolk  <&  West'n 

Northern  Central 

North'n  Pacific. o 

Ohio  River 

Pacific  Coast  Co. 

Pacific  Mail 

Pennsylvania^ . . . 

Peun  &  Noi'thw'n 

Pere  Marquette.. 

Phlla  &  Erie 

Phila  Wilm  &B.. 

Pitts  Bess  &  LE. 

Plttsb  C  C  &  St  L 

Pitts  Ch  &  Yough 
Ittsb  &  West'n . 
Pittsb  CI  <fe  Tol 
PittBb  Pa  &  P.. 
Total  system... 

Plant  System- 
Ala  Midland... 
Brunsife  W'n... 

Chas&Sav 

Sav  Fla  &  W... 
SllSOc&G.... 

Reading  Co- 
Phil  &  Read.... 
Coal&IrCo.... 
Tot  both  Co's.. 

Rich  Fr'ksb  &  P  . 

Rio  Grande  .Jet.. 

Rio  Grande  So... 

Rio  Gr'de  West . . 

St  Jos&GrI 

StLKen'et&  So. 

StL&N  Ark 

St  L  &  San  Fran . 

St  L  Southwest  . 

StLVan&TH-. 

San  Ant  &  A  P... 

San  Fran  &N  P.. 

SFe  PresAPh... 

Sav  Fla  (k  West.. 

Sher  Shrev  &  So  . 

Sil  Sprs  O  &  G . . . 

SoC&GaExt... 

So  Haven  &  East. 

Southern  Ind 

So  Mies  &  Ark  . . . 

So  Pacific  Co  6... 

Cent  Pacific 

GalHar&S  A. 
Louls'a  West... 
Morgan's  L  &  T 
N  Y  T  &  Mex  . 
Tex&NOrl... 
So  Pac  of  Cal  . 
8o  Pac  of  Ariz 
So  Pac  of  N  M 

Southern  Railw'v 
St  Louis  Divls'n 

TerreH  <fe  Ind .. 

Terre  H  &  Peor. 

Texas  Central  . . 

Texas  &  Pacific. 

Tex  S  V  &  N  W 

Tol  &  Ohio  Cent . 

Tol  P  &  West 

Tol  St  L  &  W, 

Tor  Ham  &Buft\ 

Union  Pac  RR  . 
Oreg  RR  <fe  N 
Oreg  Sh  Line. 

Wabash 

W  Jersey  &  Sea  e 

WVCen&Pitt.. 

Western  of  Ala  . . 

Wheel  &  L  E 

Wisconsin  Cent.. 

Wrightsv&T'n.. 

Yazoo  &  Miss  V  . 

York  Southern 


Latest  Gross  Earnings 


Week 
or  Month 


February . 
February . 
3d  wk  Mar 
February 
February 
3d  wk  Mar 
Nfoveinber 
:id  wk  Mar 
January.. 
WkMar9 
stwk  Mar 
3d  wk  Mar 
3d  wk  Mar 
3d  wk  Mar 
Jd  wk  Mar 
}d  wk  Mar 
3d  wk  Mt>r 
Wk  .Mar  23 
February . 
February . 
February . 
January  .. 
February  . 
February . 
February . 
5d  wk  Mar 
January  .. 
id  WK  Slar 
3d  wk  Mar 
January. . . 
January  .. 
January  .. 
January  .. 
3d  wk  Mar 
January  .. 
January  .. 
3d  wk  Mar 
February . 
October . . . 
Oc'Ober... 
October... 
October... 
3d  wk  Mar 

February . 
February . 
February . 
February . 
February . 

February . 
February  . 
February . 
January  .. 
January  .. 
3d  wk  Mar 
3d  wk  Mar 
February 
February 
January  . 
3d  wk  Mar 
3d  wk  Mar 
February 
January  . 
February 
3d  wk  Mar 
February 
3d  wk  Mar 
February . 
February . 
February . 
February 
February 
February 
January.. 
January  .. 
January. 
January. 
January... 
January.. 
January.. 
January.. 
January... 
3d  wk  Mar 
3d  wk  Mar 
February 
February 
2d  wk  Mar 
3d  wk  Mar 
February . 
3d  wk  Mar 
3d  wk  Mar 
3d  wk  Mar 
February . 

February 

3d  wk  Mar 
January 
February . 
January 
3d  wk  Mar 
3d  wk  Mar 
February 
February . 
December 


Current 
Year 


Previous 
Year 


$ 

13,139 

49,374 

594,915 

10,091 

7,H81 

350,952 

493,670 

144,214 

58,187 

89,800 

16,545 

58,015 

76,249 

275,869 

619,000 

23,000 

642,000 

2,528 

c482,700 

106,440 

a609,320 

3,722 

3,820,509 

385,041 

232,708 

304,825 

684,436 

573,070 

27,600 

337,499 

300,861 

7,466,171 

65,626 

144,652 

441,396 

884,140 

30,228 

1,469,284 

21,166 

214,463 

109,706 

38,140 

78,816 

92,690 

57,989 

94,275 

504,009 

20,471 

2,040,166 

2,337,610 

4,377,776 

87,292 

40,178 

8,613 

92,500 

103,726 

11,370 

7,168 

190,440 

143,568 

152,343 

224,838 

61,019 

18,602 

504,009 

14,714 

20,471 

26,037 

2,809 

34,532 

15,766 

5,733,689 

1,307,373 

564,911 

158,133 

672,428 

22,626 

258,597 

1,533.273 

434,793 

217,833 

693,180 

41,167 

120,941 

42,836 

12,357 

222,436 

11,000 

43,927 

24,554 

50,973 

30,092 

2,883,422 

335.496 

185,110 
82,357 
80,183 
59,070 

100,000 
14,627 

526,997 
7,314 


$ 

8,768 

42,492 

540,630 

5,6.54 

9,390 

331,030 

354,672 

149,963 

60,207 

94,200 

18,523 

54,180 

99,649 

203,732 

522,000 

22,000 

544,000 

2,447 

c477,470 

101,548 

a568,242 

1,936 

4,010,370 

3.54,836 

188,468 

242,387 

657,236 

556,675 

25,9.50 

393.336 

408,991 

6,424,271 

67,782 

142,202 

390,213 

863,240 

24,123 

1,522,744 

18,293 

182,629 

98,441 

40,529 

74,140 

84,271 
55,755 
76,628 
412,577 
21,459 

1,811,710 

1,696,294 

,508,004 

78,617 

35,838 

9,847 

79,100 

91,029 

7,150 

6,822 

157,362 

107,724 

147,188 

153,643 

57,477 

18,426 

412,577 

5,668 

21,459 

21,717 

2,461 


July  1  to  Latest  Date 


Current 
Year 


$ 

112,803 

442,754 

21,0.59,458 

77,0^ 

.53,895 

12,122,206 

2,232,119 

5,430,939 

405,510 

2,971,200 

534,210 

2,371,938 

3,135,5.54 

11,364,937 

23,776,940 

983,739 

24,760,679 

102,680 

c4,201,000 

905,129 

a5,173,67:; 

19,569 

37,464,933 

3,419,143 

1,658,512 

11,454,320 

4,729,990 

23,781,138 

1,095,998 

3,155,601 

1,946.691 

52,220,772 

409,771 

6,055,431 

3,631,522 

6,819,078 

1,703,731 

12,737,997 

70,297 

758,249 

414,668 

205,262 

2,713,965 

720,968 
465,709 
497,313 
3,409,197 
138,751 

18,507,584 

19,086,362 

37,593,946 

567,254 

858,161 

405,104 

8,423,239 

926,456 

90,046 

55,555 

7,383,591 

5,596,365 

1,318,705 

1,700,063 

692,559 


PreviotU 
Year 


$ 

81,023 

418,640 

20,327,750 

50,773 

58.479 

12,114,66« 

1,883,399 

5,254,48« 

375,85* 

3,085,91« 

510,430 

2,084,084 

3,700,881 

9,685,69f 

21,H4.^,6l4l 

909,491 

22,615,10$ 

77,949 

c4,129,463 

833,481 

«4,804,0e2 

10,91S 

36,703,869 

3,425,235 

1,832,8.52 

9,919,.569 

4,742,490 

22,331.394 

962,775 

3,230,868 

2,425,026 

46,193.073 

406,511 

5,411,638 

3,567,109 

6,506,678 

1,456,602 

13,1.59,043 

72,188 

699,535 

367,991 

167,628 

2,581,270 

645,163 
474,731 
420,311 
2,881,161 
180.307 


11,529 

5,052,567 

1,265,260 

519,660 

120,409 

553,234 

20,549 

162,072 

1,350,827 

365,5.57 

189,332 

630,211 

39,645 

131,5.55 

38,357 

5,876 

143,413 

9,500 

39,465 

20,531 

40,454 

25,756 

2,628,523 

300,808 

179,810 

81,852 

72,664 

54,159 

99,269 

14,170 

424,884 

7,116 


3,409,197 
594,066 
138,751 
192,179 


134,760 

51,126,856 

11,716,356 

3,890,024 

988,124 

4,751,040 

169,127 

1,545,298 

10,936,138 

2,388,432 

1,267,054 

24,869,321 

1,491,158 

1,071,901 

368,492 

516,968 

8,216,478 

99,600 

1,822,311 

855,778 


29,552,425 


12,868 

2,274 

791 

496 

2,160 

3,808 

118 

4,359 

49 


,056 
,416 
,493 
,663 
,514 
,814 
,437 
,820 
,325 


'I 


17,850,93 

20,.578,3& 

38,428,92' 

527,518 

309,295 

386,478 

3,174,509 

945,548 

72,481 

47,328 

5,861,350 

4,498.625 

1,317,404 

1,444,436 

650,739 


2,881,181 
316,330 
180,307 
162,811 


97,%yT 

46,519,tf9i 

11,464,986 

3,726,914 

799,811 

4,370,028 

188,596 

1,071,617 

10,430,187 

2,168,678 

1,172,857 

23,184,419 

1,391,383 

l,119,55f 

337,08 

294,63, 

6,518,34| 

79,598 

1,637,571 

797,911 


26,534,185 

12,055,58J| 

2,069,711 

65o,5i 

1,919,9J 
4,049, IC 

3,913,981 
47,131 


*  Figures  for  February  are  for  the  railroad  only.  §  Covers  results  ot  lines  directly  operated  eaat  of  Pittsburg, 

t  Includes  Chesapeake  &  Ohio  Southwestern,  Ohio  Valley  and  Chicago  and  Texas  for  both  years.  t  Mexican  currency, 

a  Includes  Paducah  &  Memphis  Division  from  July  1  in  both  years.  b  Includes  the  Houston  &  Texas  Central  and  its  subsidiary  Imea. 

c  Results  on  Montgomery  Division  are  included  in  both  years.  d Includes  St.  Paul  &  Duluth  from  July  1, 1900. 
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Totals  for  Fiscal  Year. 

In  the  full  page  statement  on  the  precedinj;  page  we  show 
the  gross  earnings  of  all  roads  for  the  period  from  July  1, 
that  being  now  the  beginning  of  the  fiscal  year  of  the  great 
majority  of  the  roads.  There  are,  however,  some  roads  that 
gtili  have  their  own  fiscal  years.  These  with  their  dates  are 
brought  together  in  the  following. 


Roads. 


Atlanta  &  Chfrlott.^  Air  Line. 
Burllnjrton  Cedar  Rap.  &  No. 

Central  of  New  Jersey 

Chicago  &  Nortli-WeBtem 

ObloaKo  Rock  Island  &  Pac.. 
Chlo.  8t.  P.  Minn.  <te  Omaha.. 
Choctaw  Oklationia  *  Gulf.. 

("umberlanrt  Valley 

Duluth  South  Hho.  &  Atlantic 
East  8t  Louis  &  Caroudelet. 

Pt.  Worth  &  Denver  City 

Gila  Valley  Globe  &  North'n. 
International  &  Gt.  North'n. 

LehiKh  Valley  RR 

LehlKh  Valley  Coal 

ManiKtique 

Mexican  Central 

Mexican  International 

Mexican  National 

Mexican  Railway 

Mexican  Southern 

Missouri  Pacittc 

Central  Branch 

Total 

Monterey  efe  Mexican  Gulf — 

Northern  Central 

Ohio  River 

Paolflc  Mall 

Pennsylvania 

Pennsylvania  &  Northwes'n. 

Pere  Marquette 

Philadelphia  &  Erie 

Phlla  Wllm'g'n  &  Baltimore. 
Pitts.  Bessemer  &  Lake  Erie. 
PlttB.  Olncln.  Chic.  &  St.  L... 
PlttB.  Charters  &  You'gh'y. .. 

Rio  Grande  J  unction 

8t.  L.  Vandalia  &  Terre  H.... 
South.  Miesourl  &  Arkansas.. 
Terre  Haute  &  Indianapolis.. 

Terre  Haute  &  t  eorla 

Texas  *  Pacific 

West  Jersey  &  Seashore 


Period. 


Apr. 

Jan. 

Jan. 

June 

Apr. 

.Jan. 

Nov. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Apr. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

May 

Jan. 

Jan. 

Jan. 

Jan. 

Nov. 

Jan. 

Jan. 

Jan. 

Deo. 

Nov. 

Jan. 

Nov. 

Nov. 

Jan. 

Jan. 


to  Jan. 

to  Mar. 
to  Feb. 
to  Feb. 
to  Jan. 
to  Feb. 
to  Feb. 
to  Jan. 
to  Mar. 
to  Feb. 
to  Jan, 
to  Jan. 
to  Mar. 
to  Feb. 
to  Feb. 
to  Feb. 
to  Mar. 
to  Nov. 
to  Mar. 
to  Mar. 
to  Mar. 
to  Mar. 
to  Mar. 
to  Mar. 
to  Feb. 
to  .Tan. 
to  Mar. 
to  Jan. 
to  Jan, 
to  Jan. 
to  Mar. 
to  Jan. 
to  Jan. 
to  Mar. 
to  Feb. 
to  Dec. 
to  Jan. 
to  Feb. 
to  Feb. 
to  Feb. 
to  Feb. 
to  Mar. 
to  Jan. 


Latent  dross  Eamingn. 


Current 
Tear. 


2,234,181 

1,004,028 

2,67O,.'J00 

32  426,19 

22,0*^9.244 

J,'S2w.579 

l,5.'>8,2e3 

80.504 

4.'='6.1S0 

26, -.00 

191.317 

29.974 

1.002,307 

8  344.011 

5,6»7.,<27 

i.^.S6I 

3.878,303 

4.904.145 

1,624,465 

8C3,5(  0 

769,345 

7,043,940 

2S2,6i8 

7,296.558 

212,t»78 

684,436 

280,224 

2,52.5,138 

7,4  66,171 

6- ,626 

1.625,42:1 

441,396 

2,845,202 

322,«29 

3,12.^,785 

193,9K 

83,741 

629.904 

30,052 

511,142 

182.776 

2,606,75,^ 

186,110 


Previous 
Year. 


2,0^0,592 
910,432 

2.393,374 
32,668,853 
1!^,737.125 

1,4^2, 3>"0 

74,430 

490,445 

25.792 

128,017 

28,990 

926,541 

5.977,016 

4,693,836 

17,511 

3,881,935 

4,169  0»1 

1,611,902 

894,700 

714,091 

6,119,959 

246,921 

6,366880 

04,173 

6^7, .'36 

258,65i 

2,9=8.706 

6,424,271 

67,782 

1,478,856 

300,213 

2,774, 40J 

274,311 

3,170,882 

187,92H 

76,957 

624,173 

22,009 

542,717 

160,217 

1,958,190 

179,810 


Latest  Gross  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  late.-t 
week.  The  table  covers  the  third  week  of  March  and 
shows  10*48  per  cent  increase  in  the  aggregate  over  the 
same  week  last  year. 


Zd  week  of  March, 

1901. 

43,7<l() 

1900. 

Increase. 

Decrease. 

Alabama  Gt.  Boathern. 

39.583 

4.207 

? 

Ann  Arbor  ...........  ... 

31,509 
120,052 

31,081 
98.958 

428 

Baflalo  Kooh.  «i  f  Ittsb'K 

21,094 

Oanadian  Paolilo 

575.000 

629,000 

46.000 

Central  of  Oeor^a 

125,865 

134,825 

8,960 

Chesauoake  &  Ohio  ... 

305,284 

240,946 

64,338 

Chicago  &  East.  Illinois. 

112,487 

123.370 

10,883 

Oalo.  Great  Western 

130,788 

129.059 

1,729 

ChloIndian'Us  <fe  Loulsv, 

78,290 

72.717 

5,573 

Ohioaeo  Mllw.  A  8t.  Paul 

773.880 

754,8  33 

19.047 

Ohio.  Term.  Transfer    . 

24.690 

22.635 

2,05?^ 

Cln.  N.  O.  &  Texas  Pao.. 

94.460 

89.86t; 

4,594 

. 

Olev.  Cln.  Chic.  &  St.  L.. 

318,229 

827.123 

8,894 

Peoria  &  Eastern 

49,204 

47  163 

2,011 

Cley.  Lorain  &  Wheel'g. 

40,431 

40,774 

343 

Ool.  Sandusky  &  Hock'g 

14.495 

19,435 

4,940 

nenver  .fe  Rio  Grande.. 

203,700 

168,100 

35.600 

.•••... 

Dalnth  8o.  Shore  &  At. . 

47.774 

45.759 

2.015 

ityansv.  A  Indianapolla. 

5,947 

7,079 

1,132 

Evansv.  &  Terre  Haute. 

24,563 

28,028 

3.465 

Ft.  Worth  A  Rio  Grande 

9,787 

5,918 

3,869 



Orand  Trunk ) 

Grand  Trunk  Western  > 

543,188 

506,291 

36,892 

Uet.  Gr.Hav.  A  Mllw  ) 

Hooking  Valley 

72.130 

81,459 

9,329 

Intern'l  A  Gt.  Northern. 

97,802 

73,H52 

23,9,'50 

Iowa  Central.  ,,„...... 

47,991 
17,566 

44,754 
12,809 

3,237 

4757 

Kanawna  A  Michigan.. 

Louisville  A  Nashville . . 

594,915 

640,630 

54,2-5 

Mexican  Central .... 

350,952 

331  030 

19,922 

.,-. 

Mexican  National 

144,214 

149,9t;3 

5,749 

IClnneapoMs  A  St.  Lonis 

68,015 

54,180 

3.835 

Minn.  St.  P.  AS.  8t6.  M. 

76,249 

99,649 

23,406 

Mo,  Kansas  A  r^xas 

275,869 

203.732 

72.137 

Mo.  Padtlo  A  Iron  Mt . . 

619,000 

522,000 

97,000 

.»•.  ..». 

Central   Branch 

23,000 

22.000 

1.000 

■fob.  Jackson  A  K.  City. . 

2.528 

2,447 

81 

■ortol*  (b  Western 

304.825 

242.387 

62.436 

Ohio  River 

27,600 

144,652 

25,950 

142,202 

1,650 
2,450 

Pere  Marquette 

Plttsb.BesB.  A  L.  Erie.. 

30,228 

24.123 

6,105 

Pittsburg  A  Western 

78,816 

74,140 

4,676 

Bio  Grande  Southern 

8.61il 

9.847 

1,234 

Bio  Grande  Western 

92,500 

79,100 

13.400 

8t,  Louis  <fe  8an  Fran... 

190.440 

157.362 

33,078 

Bt.  Loots  Southwestern 

143.568 

107.724 

35,844 

-•»• ..-. 

Santa  Fe  Pres.  APhcenlx. 

18,602 

18.426 

176 

Sherman  Shreve.  A  So... 

14.714 

5,668 

9.046 

Southern  Rallwav 

693,180 

630,211 

62,969 

St  LoulB  Division 

41,167 

39.64,=i 

1.522 

Texas  A  Paoltlc.  

222,436 

143.413 

79.023 

._»« .••• 

Toledo  A  Ohio  Central.. 

43.927 

39.465 

4.462 

Toledo  Peoria  <&  West'n. 

24,554 

20.531 

4,023 

Tol.  St.  L.  A  West 

50,973 

40,454 

10.519 

Wabash „ 

335,496 

800.808 

34,68d 

WheeUng  A  Lake  Erie.  ) 
Olevel'd  Canton  A  8o  \ 

59,070 

54,159 

4,911 

3d  week  of  if  arch. 


1901. 


VlBOonsln  Central.. .... 

Total  <58  roads) 

Stt  Increase  ;10  48  p.  o.) 


1900. 


99.269 


100.000 


8,679  000    7,855  932 


Increase. 


731 


901.397 
828,063 


Decrease. 


9 


78.329 


For  the  second  week  of  March  our  final  statement  covers 
83  roads,  and  shows  8  20  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


2rf  weeh  of  March. 

1901. 

■* 
9.122.181 

1900. 

* 
8  43*^,803 

Inerease. 
723.822 

Decrease. 

Tevlously  rep'd(55  r'dS' 

< 

45,444 

BarU  Ced,  Kao.  ai  Norti 

90,471 

lOO.Oil 

9,570 

Dolntli  So.  Shore  -fe  A.ti 

49.18-: 

45,322 

3,864 

PC.  Worth  A  Rio  Grande 

3,580 

6.793 

2,787 

ian.  C^ty  Ft.  S.  A  Mem.. 

115.10 

98.266 

16,836 

if  an.  City  Mem.  A  Blrm. 

42.877 

28,094 

14.78H 

Mob.  Jackson  A  K.  City . . 

3.194 

2.297 

897 

SaniaFePres.  A  Phoenix. 

17.813 

20.155 

2,312 

Texas  Central 

12,357 

5,876 

6.481 

1  "tal  (63  roads) 

9,462,791 

8,745,647 

774.470 

57,326 

Netlnorease  8  20  d.  o.).. 

717.144 

....     .. 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow, 
ing  shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  March  23,  1901. 
The  next  will  appear  in  the  issue  of  April  20, 1901. 

. —  dross  Earnings. . . Net  Earnings. . 

Current      Previous        Current      Previous 
Tear.  Tear.  Tear. 

*  S 


Tear. 


Roads. 

AlanamaGt.8o'th.aF(b.  188,917 

July  1  CO  Feb.  28     .  1,487,794 

•  uh.T  AS.  Fp..b    Feb.  4,142,989 


16',646  47,561 

1,448,616        454,910 

3,556  603  11,510,261 


39,7€5 
475,402 

♦  l,335.s-82 


•July  I  to  Feb.  28. ...35,506.442  31,091,419  tl42706i:6  112250531 


Bufi.  R.  A  Plttbs.b.Feb. 

July  1  to  Feb.  2»  .. 
Baflalo  A  S'sgneh.a  Feb. 

July  1  to  Feb.  28... 
anadian  Paoltlo.a.Fcb. 

July  1  to  Feb.  28... 
Cent,  of  Georgia  a. Feb. 

July  1  to  Feb.  28... 
Central  New  En  e . . .  Feb. 

July  1  to  Feb.  28... 
Cent,  of  N.Jersey. a. Feb. 

Jan.  1  to  Feb.  28... 
iiesap.  A  Ohio. a. .Feb 

July  1  to  Feb.  k8... 
Chlo.  A  East.  111. b.. Feb. 

July  1  to  Feb.  28... 
Chlo.  Gt.  West'n. b. Feb. 

July  1  to  Feb.  28... 
Oalo.  M.  A  St.  P.a..Feb. 

July  1  to  Feb.  28... 
Om.N.  O.  AT.  P.a.Feb. 

July  1  to  Feb.  28... 
Ol.Oln.Chlo.ASCL.aFeb. 

July  1  to  Feb.  28... 
Peoria  A  East'n.a.Feb. 

July  1  to  Feb.  28.... 
Olev.Lor.  A  Wheel.aFeb. 

July  Ito  Feb.  28..., 
"irie.a Feb. 

July  1  to  Feb.  28... 

b'lndlayFt.W.A  W.b  Jan. 
July  1  to  Jan.  3l... 

Georgia. a Feb. 

July  1  to  Feb.  28... 
a  South.  A  Fla.a.Feb. 

July  1  to  Feb.  28..., 
Hooking  Valley. a..reb. 

July  1  to  Feb.  28... 
Lehigh  Val.  RR.a.Feb. 

Deo.  1  to  Feb.  28..., 
Leblgh  V.Coal  Co.a.Feb. 

Dec.  1  to  Feb.  28.... 
Lon.Hen.ASt.L.b..Feb. 

July  I  to  Feb.  28... 
Mexican  National..  Jan. 
Minn.  A  St.  Louls.a.Feb. 

July  1  to  Feb.  28..., 
Missouri  Paciflo Jan. 

«   Y.  Ont.  A  West.aFeb. 

July  1  to  Feb.  28... 
N .  Y.  Bus.  A  W68t.a.Feb. 

July  1  to  Feb.  23... 

Paolflc  Mall Jan. 

May  1  to  Jan.  31 

Pitts.  C.  C.  A  St.L.a.Feb. 

Jan.  1  to  Feb.  28..., 

Reading  Company— 

Phlla.  A  Read'g-b.Feb, 

July  1  to  Feb.  28... 

Coal  A  Iron  Co. b. Feb. 

July  1  to  Feb.  28... 

Total  both  Co.'s.bFeb. 

July  1  to  Feb.  28... 

Beading  Co.  b Feb. 

July  1  to  Feb.  38... 
Total  allComp's.bFeb. 

July  Ito  Feb.  28... 


403,3('7 
3,b02,581 

60.879 
486,124 

1,977,189 


386,257 

3,050,078 

4.5,474 

547,399 
1,954,087 


20,316.247  20,647,b3J 

626.701  569.039 

4,952,367  4,287,271 

49,216  43,428 

481,6:<;8  489,402 

1,164,482  1,089,954 

2.570,500  2,393.374 

1,126,192  8(?8,788 

10.311,357  8,858,334 

473,084  424,257 

3,850,776  3,575, .573 

524,863  521,544 

4,661,130  4,638,034 

3,093,905  2,867,742 


172,062 

1,58^,034 

19.009 

226,625 

620,680 

7,s48,514 

154,460 
1,652,012 

12,932 

122,646 

444,394 

1,098,737 

302,497 
3,762.604 

209,586 
1,634,713 

154.017 
1,456,482 
925,02.S 


28,805,729  28,664,903  10,468,979 


402,001  392,194 

3,280,286  8,428.009 

1,278,430  1,229,379 

ll,fc0l,821  11,207,278 

210,294  197,231 

1,835,605  1,564,271 

139,270  148,608 

1,302,109  1,316,932 

2,737,102  2,582,586 

25,260,934  25,4:65,110 

8,311  9,216 

67.925  78,111 

168,462  151,973 

1.286,912  1,135,126 


99,758 

824,266 

334,272 

8,148,298 

1,932,929 
6.344.011 

1,756,863 
6,697,327 

49,374 
442,754 

644,345 

259,€30 
2,175,669 

2,890,676 

385.041 

3.419,143 

232,708 
1,65»,512 

SC0,861 
2,525,138 
1,469,284 
3,125.785 


101,399 

796,582 
325,170 
2.829,603 
1,(87,074 
5.977,016 
1,195,637 


96,783 

851.652 

314,272 

3,476,191 

83,559 
575,895 

40,215 
361,831 

477,604 

6,707,419 

1,672 

11,656 

50,367 

*441,551 

23,712 

230.894 

129.222 
1,297,710 

250,051 
1,070,6*9 


163.249 
1,189,175 

17.484 
282,764 

622,737 
8,522,218 

203,446 
1,464,207 

1,466 
110,928 
380,777 
936,815 

200,440 
2,909,039 

197,099 
1.697,b29 

150,968 
1,539,630 

749.292 
9,940,134 

94,215 

1,002,286 

306,302 

3,453,395 

72,798 

518,324 

28,360 
314,203 

387,799 
6,755,331 

2,350 
11,689 

67,307 

•426,417 

20,943 

232,888 

124,759 

1,149,916 

78,837 
830,592 


10.351def.ll9,793 


4,693,836  def.40,287def.l28,224 


42,492 
418,640 

634,380 

181,169 
1,926,132 

2.483,173 

354,836 

3,425,235 

188,468 
1,832,?S2 

408,991 
2,958.706 

1,522,744 
3.170,882 


11,779 

139,445 

c266,552 

91,666 
903,357 

1,119,746 

76,662 

1,040,113 

100,628 

708,427 

:60,042 

:520,OiO 

365,791 
839.275 


2,040,166  1,811.710  656,643 

.18,507.584  17,^50,531  6,316,410 

2,337,610  1.696,294  171,700 

.19,086,362  20,578,339  1.503.100 

4,377,776  3,508,004  828,343 

37,693,946  38,428,920  7.819,510 

15.927 

;".;; 173,417 

844,370 

........    •••••.-.  7,99*, J27 


10,649 
142,267 

287,303 

65.041 

807,617 

683,386 

104,486 

1,127,251 

70.623 

856,667 

nso,33o 

J991,751 
371.322 
847,lf6 

523.585 
6,703,269 
def.8,784 
1,788,214 

514,801 
8,491,483 

15.310 
153,500 
530,111 

S,644,£83 


624 
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Roads. 
Rio  Grande  South.  I  Feb. 

July  1  to  Feb.  28    . 
8t.  l-oiil8<Sr8ai)  FT-.b-Fcb. 

July  1  to  Feb.  28    . 

St.Lonls  So'west.b.Feb. 

July  1  to  Feb.  28 
Southern  Paoltlo.h..Feb. 

July  1  to  Feb.  2»... 
Southern  Rail w'v.a  Feb. 

July  1  to  Feb.  1:8.-. 
St.  Louis  Divis'n.aFeb. 

July  1  to  Feb.  28 
loleao  A  O.  On  1. a. Feb. 

July  1  to  Feb.  28 
Unlor  Pac.Bye.a..  Feb. 

July  1  to  Feb.  28... 
Wabash. b Feb. 

July  1  to  Feb.  28... 
W.  Va.  C.  <St  PlTtR...Feb. 

July  1  to  Feb.  28... 

Wheel.  A  L.  Erle.b  Jan- 
July  1  to  Jan.  31... 

Wisconsin  Central  I  Feb. 
July  1  to  Feb.  28... 


— Gross  Earnings.— 
Current     Previous 
Year. 


37,211 
.       378,023 

768.250 
.   6,823,373 

616.629 
5,164,341 

5,733.f89 
51,126,856 

a,-:  85,994 

22.782,455 

161,P96 
1,369,772 

179,064 

1,689,058 

2,883.422 

29,552,425 

1,270.496 

11,892,996 

82,357 

791,495 

235,021 
.   1,782,266 

356,527 
3,512,156 


Net  Earnings. . 

Current     Previous 


Year. 

$ 

Year. 

$ 

Year. 

$ 

40.654 
368,404 

16,790 
178.699 

18.936 

175,987 

607.765 
5,413,360 

283,987 
3,014,711 

213.759 
2,269.187 

449,697      §244,488 
4,175.528  §2  365,819 

§14S,667 
§1,55P,299 

6.052.567    1,830,388     1,431,011 
46,519,092  19,c01,975  16,836,180 

2,558,314 
21,233,065 

806,245 

7,341,824 

infill 
6,922,841 

131,031 

1,278,837 

21,111 
324,890 

28,847 
424.681 

176.328 
l,52a,055 

28,788 
416,912 

49,759 
493,702 

2,628,523 
26,534,185  ] 

1,091,157     1,104.520 
13,108,544  12,175,867 

1,209,156 
11,172,835 

276,637 
3,369,314 

305,7f6 
3,135,089 

81,852 
690.586 

27.344 
318,409 

33,261 
241,482 

218,547 
1.544,742 

65,192 
581,077 

45,981 
486,160 

340,104 
3,765,789 

85,759 
1,223,124 

66.459 
1.438.513 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  (?lven  are  before  dednotlnjt  taxes. 

c  Of  the  balance  here  given  there  was  charged  oft"  for  repairs,  re- 
placements ai  d  general  expeLses.  $40,119,  leaving  $226,433  apiilic 
able  to  iLterest  on  bonds.  These  figures  are  in  Mexican  currency,  and 
are  conyertible  into  gold  at  the  current  rate  of.exchange. 

*  From  Ju  y  1  to  February  28, 1901,  net  after  allowing  [for  other 
income  was  $529,945,  against  $456,911. 

t  For  February,  1901,  taxes  and  rentals  amounted  to  $167,084 
against  ailt0,lb6,  after  dednctiog  which  Eet  for  February,  1901.  was 
$1,343,177,  against  $1,195,716.  From  July  1  to  February  28,  1901. 
taxes  and  rei  tals  were  $1,339,587,  against  $1,2&7,('99  in  1900,  after 
deducting  which  the  surplus  was  $12,931,109  this  year,  against 
$10,963,432  in  1900. 

t  Alter  deducting  "reserve  fund  for  repairs  of  steamers"  sur- 
plus In  January,  1901,  wa»  $£0,927,  against  $101,215  In  1900, 
and  from  JMay  1  to  Jan.  31, 1901,  there  was  a  surplus  of  $257,995, 
against  $72f  ,716  in  1900.  The  reserve  fund  for  depreciation  and 
general  and  extraordinary  repairs  of  steamers  has  been  Increased 
to  the  standard  of  the  English  companies,  i.  e„  five  per  cent  upon  the 
value  of  the  steamers. 

§  After  allowing  for  expenditures  for  betterments,  net  in  February, 
1901,  wee  «234.391.  against  $136,359  In  1900.  and  from  July  1  to 
February  28, 1901,  $2,201,338,  agate st  $1,355,431  in  1900. 

Intere&t  Charges  and  Surplus.— The  following  roads,  In 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &o.,  with  the  surplus 
above  or  deficit  below  those  charges. 

. Int.,  rentals,  etc. .  ^Bal.  of  Net  Barn's.— 

Current     Previous       Current     Previous 
Year.  Year.  Year. 

%  %  % 

12,429 
99,6i0 

129.210 
l,046,9e8 

240,935 
1,947,044 

33,750 
270.000 


Roads 

Cent.  New  England  Feb. 
July  1  to  Feb.  28.  . 

Ohio.  &  E.  IllinoLs.  Feb. 
July  1  to  Feb.  28... 

01ev.cln.Ch.*8t.l.  Feb. 
July  1  to  Feb.  28... 

Peoria  &  Eastern. Feb. 
July  1  to  Feb.  28... 

Clev.Loi'n  <fe  Wheel.Feb 
July  1  to  Feb 

Hocking  Valley... 
July  1  to  Feb 

Pitts.  C.  U.  <fe  8t  L 
Jan.  1  to  Feb. 

Reading- 
All  corapanles  .. 
July  1  to  Feb. 

Rio  Grande  South .  Feb. 
July  1  to  Feb.  28... 

Toledo  &  Ohio  Ten.. Feb. 
July  1  to  Feb.  28... 

W.  Va.  Cen.  &  Pitts  Feb. 
Jt^  1  to  Feb.  28  „ 

Wisconsin  Central.  Feb. 
July  1  to  Feb.  28... 


28.-.. 

.  Feb. 
28.... 

.  Feb. 
28.... 

Feb. 
28.... 


28,116 
224,933 

76.318 
635,868 

290,549 
592,504 

787,000 
6,296,000 

17.733 
143,192 

36,135 
278,700 

11,291 
118,214 

131,854 
1,081,161 


1?,518 
100,314 

129,207 
1,022,037 

237,097 
1,910.009 

33,750 
2e5,0C0 

23,132 

180,632 

67,425 

573,871 

296,953 
e00,320 

762,545 
6,100,362 

17.783 
143,250 

33,595 
276,007 

21,667 
173,333 

130,736 
1,045,873 


503 
23,026 

90,370 
737,504 

73.337 
1,529,147 

49,809 
305,895 

12,099 
136,898 

52,904 
•1.010,703 

75.242 
246,771 

57,270 

1,696,9Z7 

def.943 
35,507 

*def.7,318 
*141,329 

16,053 
200,195 

*df.45,880 
*151,307 


Year. 

def.ll,C62 
10,614 

80,846 
£29,920 

6P.205 
1,543,386 


39,048 
233,324 

5,218 
133,571 

*57,360 
*713,723 

74,369 
246,876 

df.232.434 
2,544,621 

1,153 
32,737 

*16.199 
*226,949 

11,594 
68,149 

*df.63.812 
*40 1,625 


'  After  allowing  for  other  Income  received. 


Northern  Pacific— We  give  below    the   gross   and   net 

earnings,  etc.,  of  the  Northern  Pacific  for  February  and 

the  e'ght  months  to  February  28. 

< February. .    , — July  1  to  Feo.  28. — > 

*1901.  1900.       *1900  01.        1899-00. 

$  $  %  (D 

Gross  earnings 2,066,718    1,85.'>,719  21.636,681  20.36P,77  6 

Operating  expenses 1,124,192       941,883  10,568,779    9,155,369 

Neteamings 942,526       913,836  11,067,902  11,213,407 

Taxes.rentals.bet'm'tB.&C.    211,401       278,205    1,882,832    2,093,874 

Net  operating  income.    731.125       635,631    9,185,070    9,119.533 
Mlscellat. eous  income,  not 

Including  land  sales 43,251         25,541       520,744       378.805 

Net  income— 

Malnsysttm 774.376       661.172    9,705.814    9,498,338 

Proprietary  lines 22,017         27,572       214,227       214,062 

Total 796,393       688,744    9,920,041    9,712,400 

*lhe  operations  of  the  St.  Paul  &  Duluth  are  included  from  July  1, 
1900. 


STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


GB088 
Easninos. 


American  R'ys.  Co.  J. 
Atlanta  Ry.  &  Power. 
Bingham  ton  8t,  Ry.. 
Br'klynRap.Tr.  Co.. 
Chicago  &  MU.  Elec. 
Oln.  Newp.  &  Cov.... 
City  Elec.  (Rome.Ga.) 
Cleveland  Electric  . . 
Cleve.  Palnsv.  <fe  E. . . 
Consol.  Trao.  (Pitts.) 
Dart.&W'portSt.Ry. 
Denver  City  Tram.. . . 
Det.  Roch.  R0.&L.O. 

Detroit  United 

Dnluth-Snp.  Tract. ) 

Duluth  bt.  Ry....  S 

Galveston  City* 

Harrisburg  Traction. 
Herkimer  Mohawkll- 

lon&F'kfortEl.Ry. 
Intemat'l  Traction— 

(Buffalo) 

/ohnstownPass.  Ry. 
Kingston  City  Ry.... 

Lehigh  Traction 

LondonSt.  Ry.  (Can.) 
Lorain  &  Cleveland.. 

Mass.  Elec.  Co.'s 

Metro.  (Elev.)Chlcago 
Montreal  Street  Ry.. 

Muscatine  St.  Ry 

NewburgSt.  Ry 

New  Castle  Traction. 
New  London  St.  Rv- . 
Norfolk  Ry.  &  Light. 
Northern  Ohio  Tract . 
Ogdensburg  St.  Ry.. 

Olean  St.  Ry 

Omaha  &  Coun.  Blufi 

Ry.  &  Bridge 

Philadelphia  Comp'y 
Pottsv'e  Union  Trao. 
Railways  Co.Qen.— 

Roads 

Light  Co's 

Richmond  Traction.. 
Sacramento  Electric 

Ga8&  Ry 

Scranton  Railway... 
Seattle  Electric  Co... 
Southern  Ohio  Tract. 
Staten  Island  E)ec  .. 
Terre  Haute  Eleo.Co. 

Toronto  Ry 

Twin  City  Rap.  Tran. 
Onion  (N.  Bedford).. 
Union  Traction  Oo. 

(Anderson.  Ind)... 
nmted  P.  <fe  Transp.. 
Un'd  Rys  Co.St.  Louis 
United  Traction-  > 
Albany  City  $ 
United  Tract.  (Pitts.) 
United  Tract.  (Prov.) 
Wllm.&N.Ca8tleEleo. 
Worcester*  Marl'b'h 


Latest  Oross  Earnings. 


Week  or  Mo 


February . 
December 
February . 
February . 
Feb  ruary  . 
February . 
Februar.y  . 
February  . 
February . 
Fell  ruary  . 
February . 
February . 
December. 
3d  wk  Mar 

February . 

December. 
February . 

February . 

January  . 
January. . . 
December. 

Februa'-y . 
December. 
November. 
January... 
December. 
February . 
February . 
February . 
February . 
February . 
November. 
February . 
February . 
February . 

February . 
February . 
December. 

January... 
January... 
February . 

Januaxry... 
February . 
January... 
February  . 
December. 
November. 
February . 
February  . 
January... 

January  .. 
February 
,  February  . 

February. 

! February . 
i February  . 
'December. 
January... 


Our'nt 
Year. 


Prev'us 
I    Year. 


45,844 

53.000 

12,358 

843,391 

6.731 

55.445 

2.838 

151.805 

7,' 07 

205.4S2 

6  460 

98,402 

9.070 

47,902 

28,949 

7,836 
25,257 

3.934 

233.171 
15,5341 
4,817 
8,317 
11,04:- 
6.378 1 
377.738 
137,65^( 
126,999 
5,407: 
4,923  i 
7,4-«l , 
3.022 
129,904 
35,365! 
870 
3,301 


Jan.  1  to  Latest  Date. 


43,745 

47.224 

12,. 61 

817,2'<2 

5,639 

52.5K3 

2,705 

141.842 

7,244 

194.829 

5.440 

87.94(  ! 

3,152 

41.990 

27,629- 

20,737  i 
22,911 1 

4,190 

209,175 
13,417 

4,812 
8,084 
8,461 
6618 
366.145 

122,610 
5554 
6,197 
8.048 
2,678 
30,104 
26,775 
1,187 
3.254 


13.759  13,037 
350,471 1270,603 


13,084 
1,848 
13.137  11,710 


32,10f 
43,989 
99.936 
18.353 
13,178 
21.22h 
109,.=>13 
215,580 
18,714 

44,52f' 
f)Inc  9. 
405,937 

96,257 

139,038 
.71067 

"i.esV 


28,761 
42,559 
82  788 
15816 
13,03ti 
15,172 
103  955 
200.226 
17,946 

34,658 
249 
414,183 

89.846 

127,531 
1 54,004 

"4,052 


Current 

Previous 

Year. 

Year. 

9 

« 

94354 

90.806 

594  96« 

536.643 

25.725 

25,284 

14.963 

12,071 

115,^6^ 

109,759 

6.201 

6.421 

318,537 

298,567 

16,481 

14,488 

44^l23 

410,062 

13,423 

11.827 

206.814 

182,734 

72.100 

516,29f 

475,817 

171,983 

235,374 

51,275 

47,794 

8,237 

8,534 

233,171 

209,175 

15.534 

13,417 

68.0^3 

66,647 

17,806 

16,840 

89  886 

86,282 

377,738 

366,145 

L.572.S48 

1,427,512 

269.885 

258,596 

11.493 

11,685 

10,726 

10,919 

15.409 

18,570 

6,434 

5.616 

424.180 

379,006 

68,137 

55,617 

2  038 

2,467 

7,169 

6,687 

30,086 

29,640 

683,937 

564,494 

142,466 

128,983 

26.608 

■24"370 

32.105 

28.761 

91,897 

88,567 

99,936 

82.788 

38,207 

33  296 

209,645 

203,897 

45i',85f' 

420,332 

18,714 

17,946 

44,529 

34,658 

\  Ine  10, 

052 

841,871 

864,323 

200.62f 

180,398 

286,326 

268.471 

358,394 

324,292 

54.902 

4.686 

4,062 

t  Decrease  for  November  due  to  loss  by  fire  of  power  station  and 
nearly  all  of  company's  cars. 
^  These  are  results  for  properties  owned. 
*  Decrease  in  earnings  due  to  storm  at  Galveston  in  September  last. 

Street  Railway  Net  Earnings.- The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  received 
that  veek,  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
In  the  Chronicle  of  March  23,  1901.  The  next  will  appear 
In  the  issue  of  April  20.  1901. 

dross  Earnxngs. , Del  Samxngs.s 

Current     Previous       Current     Previous 


Year. 

Year. 

rear. 

Year. 

Roads. 

% 

fli 

s 

% 

Slnghami'nHt.Ry 

Feb. 

12,358 

12,261 

3.820 

4,250 

Jan.  1  to  Feb. 

28..-. 

25,725 

25,284 

8,122 

8,547 

Detroit  United  Rv 

.Feb. 

160,718 

167,071 

80.995 

71,093 

Jan.  1  to  Feb. 

28.... 

375,699 

350,819 

169,038 

153,871 

Omaha  &  Council  Bluffs 

Ry.  &  Bridge 

Feb. 

13,759 

13,037 

3  415 

4,942 

Jan.  1  to  Feb. 

28.... 

30,086 

29,640 

9,134 

12,213 

Twin  City  Rap.Tr. 

Feb. 

215.580 

200.226 

109.118 

100,876 

Jan.  1  to  Feb. 

28.... 

451,855 

420,332 

230,169 

206,133 

Interest  Charges  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &o. ,  with  the 
surplus  or  deficit  above  or  below  those  charges. 

, — Int., rentals,  etc. — .  r-Bal.oflfet  Eam's.^ 
Current     Previous       Current     Previous 
Year.  Year.  Year.  Year. 

Roads.  $  $  s  $ 

Twin  City  Rapid  Tr.Feb.  70,199         71.033         38,919         29.843 

Jan.  1  to  Feb.  28....      141,029       142,605         89,140         63,628 
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ANNUAL    REPORTS. 


Index. — The  index  to  reports  published  during  the  last 
half  of  1900  can  be  found  by  referring  to  the  general  index 
In  Chronicle  of  Dec.  29,  where  all  references  to  annual 
reports  are  designated  by  heavy  type. 

American  Snnff  Company, 

(Official  Statement.) 

This  company,  organized  March  12,  1900,  under  the  laws 
of  Niw  Jersey,  with  $12,500,000,  each  of  authorized  common 
and  preferred  stock,  recently  had  its  outstanding  stock  (viz  , 
$12,000,000  6  per  cent  non-cumulative  preferred  and  $L1,(J01,- 
700  common  stock)  placed  on  tae  unlisted  departm  nt  of  the 
New  York  Stock  Exchange.  An  official  statem'jnt  to  the 
Exchange  furnishes  the  following  data  : 

(1)   ENTIRE  PLANT  OWNED  IN  FEE  SIMPLE. 

Atlantic  Snuff  Co.  Philadelphia;  George  W.  Helme  Co,  Helraetta, 
N.  J.,  Southern  Snuff  Oo.,  Meini)hl8.  Tenn.;  Briiton  &  Condon,  Nash- 
ville, Tenn.;  Stewart  Rilpli  Snuff  Co.,  Clarksville,  Tenn. 

{2)  ENTIRE    SNUFF    BUSINESS     AND    ASSKTS     PERTAINING    THERETO    OF 
ALLIED  COMPANIES  ACQOUIED  IN  PEE  SIMPLE. 

American  Tobacco  Company's  plant  at  Baltimore,  Md.,  which  la  en- 
cumbered by  a  ground  rental  of  leee  than  one  half  of  1  per  cent  of  its 
value,  leased  for  99  years  at  an  annual  rental  charge  of  $645. 

Also  same  company's  Swedish  snuff  business,  formerly  conducted  at 
Ohioazo,  111.,  since  transferred  to  Ilelmetta,  N.  J. 

Continental  T<)l)aoco  Company's  plant  ai  Changewater,  N.  J.,  known 
a')  the  Bowers  Snutf  &  Tobacco  Co. 

P.  Liorillard  Company's,  oonststlng  of  a  factory  In  Jersey  City,  N.  J. 

(8)   ENTIRE  CAPITAL  STOCK  OWNED. 

W.  E.  Garret  &  Sods.  Inc..  Philadelphia,  $600,000. 

Stewart  Ralph  Snuff  Cd.,  Phllailelphia  (see  note  below),  $750,000. 

Dental  Snuff  Co  ,  Lynchburg.  Va.  $500,000. 

Helmetta  Mercantile  Co.,  Helmetta,  N.  J.,  $18,000. 

During  the  year  ending  Dec.  31,  1899,  all  the  factories  here- 
in mentioned  sold  about  15,000,000  lbs.  of  scuff. 


BALANCE  SHEET 

Assets— 

Plant,    patents    good 
will,  eio $13,266,135 

Supplies,  etc 1,278,949 

Stock   in    01  her    co.'s 
(book  value): 

W.  E.  Garret  &  Sons 

Inc 6,825,600 

Stew'tRalphSnuffOo.     x  108,100 
Dental  Snuff  Co.  ... 
Helmetta  Merc.  Co.. 

Cash  

Bills  and  accounts  re- 
ceivable  


614,200 

18,000 

438,7o9 


980,946 


OCT.  31, 1900. 

Liabililies— 
Capital    slock     ($12,- 

500,000,  less  $500,- 

000  in  treasury) $12,000,000 

Common($12,.'iOO,000, 

authorized,  less  $1.- 

498,30   in  treasury).  11,001,70') 

Reserved  fund fi2,650 

Accounts  pavable 30,801 

Total  profit  March  13 

toOct.31 435,537 


Total  assets. $i3,5J0,«89  |     Tjtal  liabilities $23,530,689 

X  The  reason  that  tlie  stock  in  the  Stewart  Ralph  Snuff  Co.  is  st  .ted 
In  the  balaucrt  shiet  to  be  cnly  $108,100,  while  the  capital  of  that 
company  as  shown  is  $750,000,  is  because  the  machinery  and  fixtures 
and  all  apparatus  pertaining  to  the  manufacture  of  goods  at  that 
factory  have  been  moved  to  Clarksville,  fenn,  and  installed  In  the 
plant  at  that  point,  the  real  etitate  still  remaining  intact. 

The  by-laws  provide  that  the  holders  of  preferred  and  cDm- 
mon  stock  shall  have  equal  power  of  voting,  and  that  the 
company  shall  not  increasa  its  capital  stock,  or  execute  any 
mortgage,  unless  thereunto  authorized  by  a  vote  and  writ- 
ten assent  of  two-thirds  in  interest  of  each  class  of  stock  is- 
sued .-V.  12,  p.  534,  479. 

American  Telephone  &  Telegraph  Company. 

(Report  for  year  ended  Dec.  31,  1900.) 

Alexander  Cochrane,  President  pro  tern.,  says  in  part: 

'The  past  year  has  been  one  of  marked  progress,  the  in- 
crease in  number  of  exchange  subscribers  having  exceeded 
that  recorded  in  any  prdvioug  year.  During  the  last  three 
years  the  number  of  exchange  stations  has  increased  from 
384,000  to  more  than  800,000.  The  expenditure  to  provide 
for  extensions  of  the  business  throughout  the  couotr}'  has 
been  larg.-r  tban  that  of  any  previous  year.  The  new  construc- 
tion completed  in  19U0  by  this  company  and  the  companies 
operating  under  our  licenses  amounted  to  $2S,862, 970.  Of  this 
sum  $21,914,543  was  expended  upon  exchange  construction 
and  equipmect  and  $6,94S,427  upon  toll  lines.  In  addition  to 
the  above  ^2  349,103  was  invested  in  real  estate.  The  entire 
expenditure  for  construction,  including:  real  estate,  to  the 
close  of  the  last  year  has  been  $163,474,517.  Estimates 
already  made  indicate  that  the  extensions  of  operating  plant 
during  the  current  year  will  require  further  expenditure  on 
a  large  scale.  Collateral  truao  4  per  cent  binds  to  the 
amount  of  $10,000,000  were  sold  duiicg  the  year." 

At  the  end  of  the  year  there  were  1.961,801  miles  of  wire 
employed  for  exchange  and  toll-line  service.  The  invest- 
ment in  line  construction,  equipment  and  snpplies  for  this 
system  up  to  December  31,  1900,  amounted  to  $16,152,022. 
The  gross  revenue  from  the  toll  traffic  upon  these  lin^s 
shows  an  increase  of  13  45-100  per  cent  over  the  amoant 
earned  in  1899. 

Of  the  capital  stock  ($89,100,503)  outstanding  Djc  31.  1900. 
only  $56,990,000  was  held  by  the  public,  the  balance.  $33,110,- 
500,  being  in  the  treasury  of  the  American  Bell  Telephone 
Co.,  whose  capital  stock  is  substantially  all  owned  by  the 
American  Telephone  &  Telegraph  Co. 

The  statistics  for  the  entire  Bell  system  and  the  earnings, 
balance  sheet,  etc.,  of  the  American  Telephone  &  Telegragh 
Co.  areas  follows: 


STATISTICS  OF  THE  COMPAMT  AND  ALL  ITS  LICENSEES. 

1900.  1899.  1898.  1697. 

Instruments  Dec.  20....   1,952,412  1,580,101  1,124,846  919,121 

Exchanj^es  Jan.  1 1,848  1,239  1.260  1,025 

Branch  oHices 1,427  1,187  1,008  937 

Miles  wire  on  poles 627,897  509,036  396, =^03  327.315 

Miles  wlreonbuil'linKS..         16,833  15,087  15,329  13,776^ 

Miles  wire  underground.       705,269  489,250  358,184  282,634 

Miles  wire  BUDmarine...           4,203  8,404  2,973  2,675 


Total  miles  exch.  wire.    1,351,202    1,016,777       772,989       626,400 

Toll  wire  (luiles) 607,599        501.832        3%0,9ll        324,8^3 

No.  of  exchange  stations.  800,880  632,946  465,180  384,230 
No.  daily  connections...  5,668,983  5,173,803  3,823,070  3,099,472 
Toll  revenue,  exclusive 

Long  Distance  Co (?)        $7,275,835  $.5,571,710  $4,435,515 

INCOME  ACCOUNT  OF  PARENT  COMPANY. 

Earnings—                                 1900.  1899.  Iiic.arDe:. 

Dividends $3,846,822  $3,044,909  Inc.      $791,913 

Rental  of  instruments 2.427,038  1,714,5^7  Inc.        712,511 

Telephone  traffic 3,027,172  2,668,3.S0  Inc.        358.813 

Real  estate 31,825  42,285  Dec.          10,460 

Interest 201,643  217,302  Dec.          15,669 

Total $9,534,499  $7,687,381  7nc.  $1,847,118 

Expenses— 

Administration $746,259  $591.*726  Inc.      $154,483 

Legal  expenses P5,134  10i,748  Dec.          18,614 

iQterest  and  taxes 1,376,200  1,234,276  Inc.        111,924 

Telephone  iraflio 1,810,848  1,487,022  Inc.        353,826 

Total $4,018,441    $3,416,873    Inc.      $631,568 

Netrevenae .$5,496,058    $t,270,509    Inc.  $1,215,549 

Dividends  paid  (7's  p.  o)...xi.078,601      3,8-^2,945    Inc.        1   5,656 

Surplus : $1,407,457       $387,564    Inc.  $1,019,893 


X  Viz.,  3%  p.  0.  on  $51,722,603  (or  the  equivalent  of  old  company) 
and3:^  p.  o.  on$'i6,990,000.  The  balance  ($32,110,500)  of  the  $8t*,- 
100,500  capital  stock  outstanding  Dec.  31,  1900  is  held  in  the  treas- 
ury of  the  American  Bell  Telephone  Company,  whose  capital  stock  is 
substantially  all  owned  by  ihe  Am.  Telephone  &  Telegraph  Co. 

Of  the  surplus  $937,253  was  carried  to  reserves  and  $470,- 
199  was  carried  to  surplus. 


BALANCE  SHEET  DEC.   31,  1900. 


Assets. 
Construe.  <&  supplies. 

Telephones 

Real  estate 

{Stocks  and  bonds 

Patents 

Machinery  and  tools 
Cash  and  deposit'*... 
Accounts  receivable. 


$16,152,021 

4,311,929 

1.567,019 

71,719,324 

24,101 

31,478 

1,078,072 

5,240.640 


Amer.  Bell  Telepho'e     22,1 10,400 
Total $122,234,983 


Liahilitien. 

Capital  stock y$89,100,500 

Surplus l.S13,199 

Bonds 10,0<"6.000 

Reserves 2.416,364 

Accounts  payable...     x2. 928,^10 
Contingent 1.0,970,2  iO 


Total $122,234,983 


X  Includes  $1,282,277  for  dividends  payable  Jan  15, 1901. 

y  Of  this  amount  $32,110,500  is  not  In  the  hands  of  the  public,  being 
hold  by  the  Americau  Bell  Telephone  Co.,  whose  stock  is  all,  or  sub- 
stantially all.  owned  by  the  American  Telephone  ik  Telegraph  Co. 
Since  Jan.  1.  1901.  the  outstanding  stock  has  been  Increaied  $5,137,- 
000  by  the  Issue  of  the  remainder  of  the  stock  offered  by  circular  of 
April  18,  1900.-V.  72,  p.  582,  439. 

Camberland  (Bell)  Telephone  &  Telegraph  Go. 

f  Statement  for  year  ended  Dec.  31,  1900. J 

President  James  E.  Caldwell  says  in  part: 

In  January,  1900,  the  Ohio  Valley  Telephone  Co.  was  consolidated 
with  your  coaipany  by  exchange  of  stock  at  par;  the  Ohio  Valley  Co. 
operated  under  a  permanent  grant  in  the  ciiy  of  Louisville,  and  had 
exchanges  in  New  Albany  and  Jeffersonviile,  Ind.,etc.  This  gives 
your  company  a  so'id,  unbroken  territory  from  Louisville,  Ky., 
through  to  New  Orleans,  Li.,  with  two  trunk  toll  lines  connecting 
Louisville,  Ky..  and  Evansville,  Ind  .  with  Na'^hville  and  Memphis  to 
New  Orleans  (more  than  1,800  miles  in  length),  with  branches  in 
every  direction.  To  care  for  the  growth  of  the  business  there  was 
Issued  during  the  year  to  stockliohlers,  pro  rata,  at  par,  additional 
stock,  in  round  figures  $1,500,000.  Oppocition  companies  have  ap- 
peared from  time  to  time,  and  in  first  one  place  and  another,  but 
without  an  exception  have  either  proved  short  lived  or  a  fl  it  failure. 

The  number  of  subscribers  on  Dec.  31,  1900,  was  57,080, 
contrasting  with  30,751  in  1899  and  19,6)5  in  1898. 

The  compauv  paid  dividends  of  4  per  cent  for  the  years  1892  to 
18.'7;  in  1898  It  paid  5  per  cent;  In  1899  and  1900,  6  per  cent,  and  in 
Jan..  1901. 1%  percent,  being  a  quarterly  dividend  at  the  rate  of  7 
per  cent  per  annnm. 

The  earnings  and  balance  sheet  follow: 

YEARS  ENDING  DEC.  31. 

1900. 

Exchange  stations  Dec.  SI 56,584 

Gross  earnings $1,884,014 

Expenses  and  interest.. 1,368,453 

Net  revenue $315, '^61 

Dividends  paid 339.155 

Balance $176,406       $250,374    $186,106 

The  "expenses  and  interest"  in  1900  include: 

General  expense.  $l"i4, 138;  operating  expense,  $309,539;  mainte- 
nance, etc.,  $734,545;  real  estate,  etc.,  $7,581;  taxes,  $88,074;  Inter- 
est, $74,576;  total,  $1,363,453. 

BALANCE  SHEET  JAN.  1,  1901. 


1899.  1898. 

30.646  19.469 

$1,1J4.893  $816,967 

705,211  490,029 


$439,682 
189,308 


$326,«»38 
140.832 


Assets— 

Construction $8,227,231 

Real  estate  3^3.610 

Securities  owned 330.058 

Supplies 112,154 

Caau 142,852 


1     Liabilities— 

Capital  stock $6,017,700 

Bonded  debt 1,136,00) 

I  Debentures 239,000 

Other  debts  (net) 4M,13S 

Reserves 632.  r~ 

rndividod  profits 10.=<  .- 1 . 

Surplus 564,  ■)0- 


Total 

-V.  71,  p.  1070. 


.$9,155,905 


Total $9,165,905 
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Fisberles  (Menhadeu)  Companj. 

C Report  for  year  ended  Dee.  SI,  1900. J 

The  report  shows  results  as  follows : 

Sales  of  oil  and  guano  $70ii,542;  guano  on  hand  $18,334;  other  In- 
oome  $23,851;  total  income  $747,727;  expeuses  and  reiialrs  $606,755; 
net  Income  $140,972;  Interest  on  bonds  $15,000;  dividends  $70,000; 
surplus  aftflr  adding  $;J,407  cash  discounts,  etc.,  carried  to  reserve 
account,  $58,379. 

Assets- 
Factories,  machinery,  real  estate  and  steamers $1,508,366 

Patents,  good  will,  etc 1,262,888 

-        ■  ■  2,293 

18,333 

36  955 

201.477 

13,785 

534 

6,615 

39.687 

6,359 


Furniture  and  llxtures., 

Guano  (cash) 

Store  supplies  and  material  (cash) 

Cash  on  hand  and  in  banks , 

Cash  in  hands  of  superintendents 

Revenue  stamps 

Bills  receivable , 

Sundry  debtors 

Advance  of  account  new  season's  business. 


Total $3,097,563 

Liabilities — 

Preferred  stock $2,000,000 

Common  stock 532,868 

First  mortgage  bonds 500,000 

Sundry  creditors 6,317 

Profit 58.378 


Total $3,097,563 

The  catch  last  seaeou,  it  is  stateil,  was  894,239  barrels,  av- 
eraging 300  fish  to  the  barrel.— V.  71,  p.  1222. 

International  Power  Co. 

CBeportfor  the  year  ended  Dec.  SI,  1900.  J 

This  company,  with  works  in  Providence,  manufactures 
steam  locomotives  and  auto  trucks  and  is  the  exclusive  man 
ufacturer  of  the  original  Corliss  engines  and  Greene-Whee- 
lock  engines.    The  report,  signed  by  Chairman  Joseph  Leiter 
and  President  Joseph  H.  Hoadley,  says: 

There  has  been  expended  during  the  year  in  the  development  of  the 
automobile  truck  and  electric  vehicle  business  $55,lfc0,  from  wbioh 
no  profits  have  been  derived.  This  expenditure,  however,  from  the 
perfection  we  have  reached  in  the  development  of  the  two  lines,  will 
result  in  ihe  coming  year  in  a  very  large  and  lucrative  business  from 
the  orders  already  in  prospect.  It  has  been  considered  best  to  carry 
the  balance  remaming  to  nrofit  and  loss  account,  as  the  constantly 

fro  wing  business  of  the  company  demands  that  the  amount  of  cash  on 
and  shall  be  maintained  at  as  large  a  sum  as  possible.  The  prospects 
for  the  coming  year  are  very  promising,  the  business  already  In  band 
warranting  the  expectation  of  a  very  considerable  increase  in  profits 
over  those  shown  this  year. 

The  results  for  the  year  and  the  balance  sheet  follow: 

Total  sales,  Jan.  1, 1900,  to  Deo.  31,1900 $2,255,946 

Balance  to  credit  of  profit  and  loss  Dec.  31, 1899 $169,985 

Profits  of  year  1900,  less  fixed  charges 254,151 

Total  to  credit  of  profit  and  loss $424,136 


CONDENSED  TRIAL  BALANCE. 


Assets — 
Property  account,  Inol. 

patent  rights $3,787,500 

Securities  held  for  ben- 
efit of  treasury 4,000,000 

Accounts  receivable....  322,390 

Bills  receivable.* 167.111 

Betterments 150,0'<8 

Gen'l  mfg.  (Inventory).  287,274 

Patterns  and  drawings.  139.081 

Machinery  and  tools...  99,585 

Development  account..  55,161 

Advanced  expenses 1,646 

Furniture  and  fixtures.  502 

Cash.  Providence  Bank  70,«39 

NewYoikoffloe 62,326 

Total $9,143,503 

—V.  71,  p.  134, 137. 


Liabitilies  — 

Capital  stock $ 

Bonds  pay'ble  (20-year 
4s  on  locomotive  pi't) 

Bills  payable  (mort- 
gage Corliss  plant)... 

Accounts  payable 

Bills  payable 

Profit  and  loss  acooont. 


),000,000 
225,000 

140,000 

1 04,76  X 
249,599 
424,136 


Total $?,143,503 


National  Salt  Company. 

f Report  for  the  year  ended  Dec.  SI,  1900. J 

The  earnings  and  balance  sheet  follow: 

Surplus  Jan.  1, 1900... $303,145 

Net  earnings  1900 $1,267,570 

Less  dividends  1900 586,981 

Surplus  from  earnings  of  1900 680,589 

Total  surplus $983,734 

Written  off  lor  depreciation 204,785 

Balance,  surplus,  Dec.  31, 1900 $778,949 

BALANCE  SHEET  OF  DEC  31. 

A.ssits  — 

Plants $8,518,306 

Treasury  stock 164.500 

Stocks  of  constituent  companies 3.098,291 

Accrued  earnings  constituent  companies 309.183 

Ad  vanoes.  prepayments,  etc 79. .'576 

Cash  in  banks 210,207 

Accounts  and  bills  receivable 499,857 

Salt  supplies,  etc.,  at  cost $1,228,997 

Less  agents' advances  and  charges 303,090 

925,907 

Total  $13,805,827 

L%abilities— 

Preferred  7  per  cent  stock x$i,000,000 

Common  stock 7,000,000 

Accounts  and  bills  payable 801,878 

Deferred  payment  (securities  purchased) 225.000 

Surplus 778,949 

Total $13,805,827 

■X.  In  treasury  $148,650  of  preferred  stock  and  $15,850  of  common. 
See  also  official  statement  in  V.  71,  p.  1118.— V.  72,  p.  440, 
286. 


GENERAL   INVESTMENT    NEWS. 


RAILROADS.  INCLUDING  STREET  ROADS. 

Atchison  (Ran.)  Railway,  Light,  Heat,  Power  &  Water 

(^•o.  —  Consolidation. — This  company  has  been  incorporated  in 
New  Jersey  with  $800,000  of  capital  stock  as  a  consolidation, 
it  is  understood,  of  the  Atchison  Railway,  Light  &  Power 
Co.  and  other  companies.  Incorporators:  B.  F.  Waggoner, 
W.  P.  Waggoner,  J.  A.  Bendure,  Henry  V.  Brandenberg  and 
W.  D.  Leeper. 

Atlanta  (Ua.)  Railway  &  Power  Go.— Under  standing.— 
An  understanding,  it  is  reported,  has  been  reached  with  the 
Atlanta  Rapid  Transit  Co.  and  its  ally,  the  Gaorgia  Electric 
Light  Co.,  whereby  hostilities  have  been  discontinued.  The 
"Atlanta  Constitution"  of  March  23  says: 

A  meeting  of  the  bondholders  of  the  rival  companies  was  held  in 
New  York  and  from  the  date  of  that  meeting  "competition"  became  a 
hollow  cry.  The  oituation  at  present  seems  to  be  simply  this:  The  At- 
lanta Railway  &  Power  Co.  has  relinquished  its  demaud  for  a  liehting 
plant  and  ceased  to  file  injunction  suits,  while  the  Georgia  Electric 
Light  Co.  wiU  maintain  its  lighting  monopoly,  and  the  Atlanta  Rapid 
Transit  Co.  declines  to  apply  for  more  street  railway  franchises. 
Such  a  mutual  oont  esslon.  while  having  the  effect  of  a  consolidation 
so  far  as  the  public  is  concerned,  would  not  subject  the  rival  corpora- 
tions to  the  5  per  cent  income  tax.— V.  72,  p.  337. 

Aurora  (Hi.)  Street  Vij.— Purchased.— It.  J.  Wolf  of 
M.  J.  Mandelbaum  &  Co.,  of  Cleveland,  has  arranged  to  pur- 
chase on  behalf  of  a  Cleveland  syndicate  the  Aurora  Street 
Railway  and  the  Aurora  &  Geneva  Electric  Railway.  The 
syndicate,  it  is  said,  intends  to  consolidate  thee  with  other 
street  railway  lines  in  the  same  part  of  the  State  and  to  con- 
nect them  with  Chicago  by  means  of  the  Aurora  Whtaton  & 
Chicago  Railway  Co.,  a  line  promoted  and  financed  under 
the  direction  of  Mr.  Wolf.  The  right-of-way  for  this  line, 
which  is  40  miles  in  length,  it  is  stated,  has  been  secured, 
and  already  20  miles  of  the  proposed  road  has  been  graded 
and  is  now  in  condition  to  receive  the  rails. 

Bitnminons  Coal  Roads.— Coai  Rates.— An  increase  of  10 
cents  per  ton,  it  ia  announced,  will  be  made  April  1  by  the 
Pennsylvania,  Baltimore  &  Ohio,  Chesapeake  &  Ohio  and 
Norfolk  &  Weptern  in  their  rates  for  carrying  biium'nous 
coal  from  the  mines  to  seaboard. — See  Chronicle  of  March 
16,  page  505.— V.  71,  p.  1166. 

Brooklyn  Rapid  Transit  Co.— Third  Rail  System  on  Ele- 
vated.— President  Greatsinger  is  quoted  as  saying  that  he 
hopes  to  have  the  remainder  of  the  elevated  lines  ready  for 
operation  with  third  rail  by  July  1.— V.  72,  p.  580,  342,  337. 

Chattanooga  Rome  &  Southern  RR. — Report. — The  report 
for  the  year  ending  Dec,  31,  1900,  shows: 

Tear—  Oross.  Net  Interest.         Taxes.       Bal.,  sur. 

1900 $314,492        $75,566        $17.1'=0        $12,406        $16,010 

1899 299,918  66,378  16,600  12,936  36,842 

Dividends  on  preferred,  3  per  cent,  paid  in  Jan. ,  1900  and 
1901,  call  for  $480,000  yearly.  The  amount  paid  for  the 
stock  recently  purchased  in  the  interest  of  the  Central  of 
Georgia  Ry.  was,  we  are  informed  $2,400,000,— V.  72,  p.  533, 
391. 

Chesapeake  &  Ohio  Ky.—Ouaranteed  Bonds. — See  Green- 
brier Ry.  below.— V.  72,  p.  480,  136. 

Chicago  Barlingtou  &  <{aincy  RR- — Advance  in  S  ock. — 
The  company's  shares  have  been  in  great  demand  duing  the 
week,  the  price  having  undergone  a  further  large  advance. 
A  leading  bankiog  house  has  been  accumulating  an  in- 
terest in  the  property,  and  it  is  claimed  that  J.  J.  Hill,  Presi- 
dent of  the  Great;  Northern  Ry.,  has  been  conferring  with 
various  parties  respecting  the  road.  Some  such  arrangement 
as  was  suggested  in  the  case  of  the  St.  Paul  is  commonly  sup- 
posed to  be  under  consideration,  whereby  the  control  of  the 
road  would  pass  to  the  Great  Northern  or  the  Northern  Pa- 
cific, or  both;  but  if  such  a  plan  is  mooted,  the  facts  are  with- 
held, and  the  chances  of  its  being  carried  out  appear  alto- 
gether uncertain.— V.  72,  p.  532,  437. 

Tolorado  Springs  &  Cripple  Creek  District  Ry.— Opened. 
— This  new  line  was  opened  for  traffic  last  Saturday. — V. 
70,  p.  328. 

Dayton  Traction  Co.— Can  Carry  Freight, — At  Columbus, 
O. ;  on  Mar  jh  26,  the  State  Supreme  Court,  in  the  case  of  the 
State  vs.  the  company,  decided  in  favor  of  the  traction  com- 
pany, affirming  to  such  railways  the  right  to  carry  freight 
through  the  streets  of  the  municipalities  along  their  lines.  — 
V.  69,  p.  1011. 

Detroit  &  Lima  Northern  Hj.— Ordered  Sold  —At  Toledo 
on  March  27  Judge  Wing,  of  the  United  States  Court, 
ordered  ttie  foreclosure  sale  of  this  property.  As  already  an- 
nounced, F.  J.  Lismin  &  Co.  have  arranged  to  acquire  both 
this  road  and  the  Ohio  Southern,  and  after  the  foreclosure 
sale  will  merge  tnem  into  a  new  company,  per  plan  in  V.  72, 
p.  438.  The  report  that  the  Toledo  St.  Louis  &  Western  is 
interested  in  the  merger  is  authoritatively  denied.  The  sale 
will  take  place  in  about  sixty  days.  The  new  company  is  to 
be  known  as  the  Detroit  Southern  Ry.— V.  72,  p.  5s0,  532. 

Detroit  Southern  Ry.— New  Consolidated  Company.— 
This,  we  learn,  is  to  be  the  name  of  the  new  company  to  be 
formed  by  consolidation  of  the  properties  of  the  former 
Ohio  Southern  Ry.  and  the  Detroit  Lima  &  Northern,  par 
plan  in  V.  72.  p.  438,  which  plan  is  now  to  be  carried  out. — 
— V.  72,  p.  580. 

Detroit  &  Toledo  Shore  Line  RR.— Pwrc/iase.— W.  B. 
Strang  has  taken  over  tkie  control  of  this  enterprise,  and 
proposes  to  resume  constraction  of  the  roai  as  soon  as  the 
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weather  will  permit.  The  work  done,  it  is  stated,  includes 
grading  17  miles,  5  miles  of  steel  rails  laid,  and  right  of  way 
purchased  for  20  miles.— V.  70,  p.  894. 

Detroit  United  Ry.— Lts^erf.— The  New  York  Stock  Ex- 
change has  listed  the  company's  $13,500,000  capital  stock. 

Earnings— For  the  year  ending  Dec.  31, 1900,  earnings  were: 

Netover  Initnat  Balanee, 

Tear—  Oro$$.  taxes.  on  bonds.  surplus. 

1900 $2,361,317  $1,081,251  $561,f00  $519,7.51 

1899 2.041,399  933,050  551,675  381,375 

—V.  72,  p.  391,  338. 

Dointh  Soath  Sliore  &  Atlantic  Ry.— Earnings.— The  re- 
sults for  the  calendar  year  1900  compare  as  follows: 

Oalendar       Oross  Net  Other  Interest           Balanee 

year—     Earnings.  Earnings.  Ine<yme.  on  bonds.          for  year. 

1900 $2,563,420  $-^5.'i,5i*0            $859,700  def.$4,H0 

1899 2.407,437  884.890  $4,937  875,768  Bur.14,059 

-V.  70,  p.  1118. 

Dnlnth-Snperior  Traction  Co.— Bonds  Offered.— W.  J. 
Hayes  &  Sons  are  offering  at  105  and  interest  $200,000  of  the 
first  mortgage  5  per  cent  gold  bonds  due  May  1,  1030.  The 
net  earnines  of  the  entire  system  for  the  year  1900  are  re- 
ported as  $174,369,  contrasting  with  $132,412  in  1899.  See 
Streki  Railway  Supplement,  page  38.— V.  72,  p.  183. 

Elizabeth  Plainfleld  &  Central  Jersey  Ry— Bonds  all 
Sold— The  bonds  offered  by  Redmond,  Kerr  &  Co.  and  the 
Fidelity  Trust  Co.  have  all  been  sold.— V,  72,  p.  580,  44. 

Elmira  (N.  Y.)  Water,  Light  &  RR.— PMrc/ioae.— Bertron 
&  Storrs,  of  this  city,  and  strong  Elmira  parties,  have  pur 
chased  practically  the  entire  outstanding  strck  and  bonds  of 
this  compacy,  wLich  owns  or  leases  all  of  the  street  railway, 
electric  light,  gas  and  water  plants  of  Elmira,  N.  Y.  No 
change  Is  proposed  in  organization  or  capitalization,  but  for 
economy  all  the  street  railway  lines  will  be  operated  from 
one  power  station,  and  the  same  station  also  will  supply  all  the 
electric  lights.  It  is  proposed  to  make  the  maximum  car 
fare  to  any  part  of  the  city  5  cents,  instead  of  10  cents  as 
now.     An  official  statement  says: 

This  ooinpany  acquired  by  purchase  the  following  Independent  com- 
panies: Tho  Elmira  Qaa  &  Illuminating  Co.,  the  Elmira  Illuminating 
Co.,  the  Maple  Avenue  Railway  Co.,  the  Elmira  <k  Horeeheads  Rail- 
way Co.  and  the  Elmira  Water  Works  Co.,  and  is  acquiring  by 
a  ninety-nine  years'  lease  the  West  Side  Railway  Co.  and  the  Elmira 
Heights  Water  Co.  It  thus  controls  absolutely  all  the  ll(;hling,  water 
and  railway  companies  in  Elmira.    The  total  issue  of  lirst  mortgage 

5  per  cent  bonds  cannot  exceed  $2,000,000.  Of  these  there  are  at 
this  time  issued  $1,551,000;  of  the  balance.  $110,000  are  held  in  the 
treasury  for  future  exteuBions  and  $^39,000  for  the  payment  of  bonds 
issued  by  one  of  the  acquired  companies  some  years  ago.  There  are 
also  outstanding  $l,2u0,000  second  mortgage  income  bonds.  The 
cost  of  the  plants  owned  as  they  now  stand  is  In  excess  of  $3,200,- 
000.  'J  he  bonds  purchased  by  Bertron  &  Storrs  are  an  absolute  first 
Hen  upon  all  the  property  of  the  company  except  the  water  works, 
which  are  subject  to  the  aforesaid  old  Issue  of  $339, OUO. 

The  new  directors  are: 

President,  Ray  Tompkins;  Vice-President  and  General  Manager, 
C.  P  Uebelacher;  M.  H.  Arnot  and  W.  W.  Cole,  of  Elmira,  and  3.  Read- 
ing Bertron.  of  New  York  Clty.-V.  70,  p.  1095. 

Erie  RR.— Control  Taken  Ojer.— See  Erie&  Wyoming  Val- 
ley RR.  and  Pennsylvania  Coal  Co.  below.— V.  72,  p.  580,  532. 

Erie  &  Wyoming  Valley  UR.— Transferred— New  Officer.^. 
— Under  date  of  March  21,  it  is  announced  that  this  read 
will  hereafter  be  operated  as  the  Wyoming  Division  of  ttie 
Erie  RR.  The  following  officers  have  been  elected:  J.  Low- 
ber  Weleh,  President;  J.  T.  Wann,  Auditor;  J.  W.  Flatten, 
Treasurer.— V.  70,  p.  1290. 

Franchise  Tax  Law.— Decision. — Justice  Chester,  in  the 
Supreme  Court  at  Albany  on  March  22,  in  two  test  cases 
broaght  by  the  New  York  Central  &  Hudson  River  RR  and 
the  Consolidated  Telegraph  &  Electrical  Subway  Co.  of  New 
York  to  review  the  valnations  placed  on  their  special  fran- 
chises by  the  State  Board  of  Tax  Commisjiioners,  decided 
that  the  Board,  in  reply  to  the  writs  obtained,  need  not  cer- 
tify the  methods  and  basis  adopted  in  fixing  the  value  of  such 
franchises.  The  motions  made  by  the  Attorney  General  to 
amend  the  writs  by  striking  out  the  provisions  requiring 
them  to  do  so  were  granted.  It  is  presumed  the  cases  will 
be  appealed.— V.  72,  p.  341. 

Greenbrier  Ry.  Co.— Listed.— The  New  York  Stock  Ex- 
change has  listed  .|2.0()0.000  4  per  cent  first  mortgage  gold 
bonds,  covering  the  96  miles  of  new  road  extending  from  a 
point  on  the  main  line  of  the  Chesapeake  &  Ohio  Ry.  at 
Whltcomb  Station.  West  Virginia,  via  Marlinton,  to  a  point 
near  the  forks  of  the  Greenbrier  River,  in  Pocahontas  Coun- 
ty.    The  capital  stock  is  15,0(^0,  all  owned  by  the  Chesapeake 

6  Ohio  Ry.  Co,,  which  is  a  party  to  the  mortgage,  engaging 
therein  to  guarantee  the  payment  of  the  principal  and  inter 
est  of  the  bonds.    This  guaranty  appears  on  each  of  the 
bonds  aa  follows: 

For  valne  received  the  Chesapeake  <fe  Ohio  Ry.  Co.doos  hereby  guar- 
antee the  due  and  punctual  payment  of  the  principal  ,and  interest  of 
the  within  bond  according  to  the  terms  thereof  and  of  the  deed  of 
trust  or  mortgage  securing  the  same,  and  In  default  of  such  payuient 
by  the  Greenbrier  Ry.  Co.,  the  Chesapeake  &  Ohio  Ry  Co.  aereee  itself 
to  pay  the  same  forthwith. -V.  71,  p.  60^,  534;  V.  tj9.  p.  383. 

Kentucky  Western  Ry.— Bonds  Ojffered.— The  William  C. 
Thompson  Co.  of  Chicago  is  offering  at  98  and  interei-t  $200.- 
OtO  first  mortgage  6  per  cent  gold  bonds,  dated  Jan.  1,  1900, 
and  due  Jan.  1,  1920,  but  subject  to  call  at  any  time  at  par 
and  interest;  interest  January  and  July:  denominations  $100 
and  $=i(  0;  Central  Trust  Co.,  trustee.  The  railway  connects 
at  Blackford,  Ky.,  wit n  the  Illinois  Central  System,  and  ex 
tends  thence  21  miles  to  Dixon,  Ky.,  passing  through  an 
agricultural,  cOal  and  timber  district. 

Lonlgyilie  &  Nashville  RR.-Called  Bonds.-  Bonds  have 
been  called  for  payment  as  follows  :  At  the  Central  Trust  Co. 


on  June  1,  at  110  and  interest,  $294;  000  general  mortgage 
bonds  ;  at  the  Union  Trust  Co.  on  Sept.  1  $55,000  Cecilian 
branch  bonds  at  par  and  interest.  See  numbers  of  general 
mortgagebondsinouradvertisingcolumns.- V.  72,  p.  283,  87. 

Metropolitan  St.  Ry.  of  New  York.— Bonds.- See  Third 
Avenue  RR.  Co.— V.  72,  p.  339,  283. 

Mexican  Central  Rj.— Stock  Purchased.— A  New  York 
syndicate,  it  is  announced,  has  acquired  a  majority  of  the 
company's  shares,  large  purchases  having  been  made  in  the 
open  market  through  W.  L.  Stow  «&  Co.  The  purchase,  it 
is  stated,  was  made  in  the  interest  of  one  or  more  roads  in 
the  Southwest,  but  their  identity  is  not  disclosed. 

Additional  Bonds  Listed.— The  New  York  Stock  Ex- 
change has  listed  $3,439,000  additional  first  consolidated  in- 
come gold  bonds  of  1939,  making  the  total  listed  to  date  $20,- 
511,000.  The  company  has  lines  of  railroad  completed  and 
in  operation  aggregating  2,153J^  miles,  which  entitles  it  to 
issue  $20,673,000  of  these  income  bonds,  the  authorized 
amount  per  mile  being  $9,600. 

The  Exchange  has  also  listed  $1,000,<"00  additional  consoli- 
dated mortgage  4  per  cent  gold  bonds  of  1911,  making  the 
total  amount  listed  to  date  $65,643,000.  Its  2,158J^  miles  of 
road  entitles  the  company  to  i;sue  consol.  48  to  the  amount  of 
$68,911,000,  the  authorized  rate  per  mile  being  |32,000.— V. 
72,  p.  438. 

Mexican  National  RR.— Interest  on  Incomes.— The  com- 
pany announces  that  holders  of  second  mortgage  "A"  bonds 
are  entitled  to  a  payment  of  43^  per  cent  from  the  earnings 
of  1699,  on  account  of  past-due"  interest,  which  will  be  paid 
on  presentation  of  coupons  Nos.  7  and  8  at  the  National  City 
Bank,  53  Wall  St.,  New  York,  on  and  after  April  23,  1901.— 
V.  73,  p.  581. 

Missoari  Paciflc  Ry. — Publication  of  Net  EarninQt.— The 
company  has  begun  the  publication  of  its  monthly  net  as 
well  as  gross  earnings.     See  page  623.— V.  72,  p.  533,  391. 

Newport  News  &  Old  Point  Ry.  &  Electric  Co.— Bond* 

Offered. — Brown  Brothers  &  Co.  of  Philadelphia  and  Alex- 
ander Brown  &  Sons  of  Baltimore  are  offering  at  par  and 
interest,  by  advertisement  on  another  page,  the  $1,500,000 
of  general  mortgage  40- year  5  per  cent  bonds  described  in 
our  issue  of  March  16,  page  533.— V.  72,  p.  ^'d'S. 

New  York  New  Haven  &  Hartford  RR.— Bonds  Sold.— 
Kidder,  Peabody  &  Co.  of  Boston  have  just  sold  $5,000,- 
(JOO  of  this  company's  3J^^  bonds,  due  March  1,  1947-9,  being 
it  is  understood,  the  unsold  balance  of  the  $10,COO,000  non- 
convertible  debentures,  authorized  in  1897.  The  proceeds 
will  be  used,  no  doubt,  in  part  to  pay  the  cost  of  the  im- 
provements at  Bridgeport,  Conn. — V.  72,  p.  339,  137. 

Ogdensbarg  &  Lake  Champlain  Rj.— Listed. — The  New 
York  Stock  Exchange  has  listed  $4,400,000  first  mortgage 
guaranteed  4  per  cent  gold  bonds  of  1948.  Tne  following 
guaranty  is  endorsed  on  each  bond  : 

For  value  received,  the  Rutland  RR.  Co.  hereby  guarantees  the 
punctual  payment  of  the  principal  and  interest  of  the  within  bond, 
aocordingto  the  terms,  tenor  and  elTect  thereof.  Rutland  RR.  Co.,  by 
Percival  W.  Clement,  President.— V.  68,  p.  131. 

Oregon  Short  Line  RR.— A'ejw  Line. — Papers,  it  is  stated, 
have  been  signed  by  the  Oregon  Short  Line  RR.  Co.  and  the 
White  Knob  Copper  Co.,  Limited,  providing  for  the  con- 
struction of  96  miles  of  railroad  from  Blackfoot  to  Houston 
in  Central  Idaho.  The  cost,  it  is  supposed,  will  be  $1,C00,- 
000  or  more.- V.  71,  p.  961. 

Pennsylvania  RR. — Option  to  Subscribe  to  New  Stock. — The 
company  offers  to  shareholders  of  record  April  26  the  right 
to  subscribe  to  $50,567,000  new  stock  at  120  (|60  per  $50 
share)  to  the  amount  of  S^y^  per  cent  of  their  respective 
holdings.  The  proceeds  ($60,680,000)  will  be  used  to  pay 
off  the  collateral  investment  obligations  of  the  company  for 
construction  and  equipment  expenditures  on  the  main  nnd 
leased  lines  ard  branches,  and  for  other  corporate  purposes. 
Warrants  will  be  issued  to  each  stockholder  specitying  the 
amount  of  stock  to  which  he  is  entitled  jto  subscribe,  and 
these  warrants,  accompanied  by  the  payment  for  the  sub 
scriptions,  must  be  returned  by  the  stockholders  to  the 
Treasurer,  between  June  1  and  15,  1901,  inclnsive.  The 
Treasurer  will  issue  on  payment  for  the  sutwcription  tem- 
porary receipts,  which  will  be  exchanged  for  stock  certifi; 
cates  on  and  after  Sept.  20,  1901,  the  said  stock  to  carry 
dividends  that  maybe  declared  on  and  after  Nov.  1,  1901. 
No  subscription  or  assignment  of  the  privilege  will  be  recog- 
nized unless  made  on  the  warrants  furnished  by  the  com- 
pany, The  new  issue  will  raise  the  outstanding  stock  to 
$202,267,000. 

The  increase  of  $100,000,000  in  the  authorized  capital  etock 
was  dulv  approved  by  the  stockholders'  vote  on  March  26. 

Directors. — The  directors  have  been  classified  as  follows: 

First  class  (one  year),  Lincoln  Godfrey,  James  McCrea,  T.  De  Witt 
Cuyler,  Efhngham"  B.  Morris;  second  class  (two  years),  C.  Stuart  Pat- 
terson, George  Wood.  William  H.  Barnes;  third  class  (three  years), 
Amos  R.  Little,  Clement  A.  GriFOf  m,  A.  J.  Cansatt;  fourth  class  (four 
years),  William  L.  Elklne,  N.  Parker  Shortridge,  Alexander  M.  Fox.— 
V.  72,  p.  681,  538. 

Rutland  RR.— Guaranteed  Bonds.— See  Ogdensburg  & 
Lake  Champlain  Ry.  above.— V.  72.  p.  439,  283. 

San  Antonio  &  Aransas  Pass  Rj.— Rt port.— The  report 
for  the  year  ending  Jane  80,  1900.  shows: 

other  Interest,  Balance^ 

Tear—         Qross.  yet.  income.  iairs.  etc  detieit. 

1900-1. .$2. 181,811  $471,230  $.'>,027  'flOiS.'OR  f.s7l,848 
18990..   2,t46!781  455.664        29.000  914.657  429,993 

*  Includes  $121,678  for  betterments  and  additions.— V.  70,  p.  477, 
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Seattle  &  San  Francisco  Ry.  &  Navigation  Co.-Coupons. 
— Pre3ident  W.  E.  Guerin  announces  that  the  coupons  of 
the  first  mortgage  5  per  cent  gold  bonds  of  the  company, 
due  April  1  next,  will  be  paid  on  and  after  that  date  at  the 
Metropolitan  Trust  Co.,  New  York  City.-V.  71,  p.  1167. 

Southern  Pacific  Co.- Listed.— The  New  York  Stock  Ex- 
change has  listed  $4,000,000  additional  two  five-year  4^^  per 
cent  collateral  trust  mortgage  gold  bonds  of  19C5,  making 
the  total  amount  listed  to  date  115,000,000.  See  abstract  of 
deed  of  trust  in  V.  71,  p.  1314.— V.  72,  p.  439,  340. 

Southern  Pacific  RR.  of  California.— Lfsfecf.— The  New 
York  Stock  Exchange  has  listed  $1,485,000  additional  first 
consolidated  mortgage  guaranteed  5  per  cent  gold  bonds  of 
1937,  $233,000  " unstamped  bonds,"  and  |1, 252,000  "stamped 
bonds,"  making  the  total  amount  of  unstamped  bonds  listed 
to  date  16,809,000,  and  of  stamped  bonds  $20,420,000.  These 
additional  bonds  are  part  of  a  block  of  $3,858,283  (remainder 
unsold)  which  the  company  is  entitled  to  issue  on  account  cf 
new  construction,  improvements,  etc.,  including  about  88 
miles  of  new  road  not  mentioned  informer  applications  to 
list.— V.  73,  p.  582. 

Third  Avenue  RR.  of  New  York.— Bonds  Listed.— The 
New  York  Stock  Exchange  has  listed  the  $35,000,000  first 
consolidated  mortgage  guaranteed  4  per  cent  bonds. — V.  72, 
p.  310,  88. 

Toledo  &  Ohio  Central  Ry.— Sf.  Mcry's  Division  Bonds.— 
The  bonds  issued  on  the  St.  Mary's  division  include  |50O,OCO 
first  mortgage  gold  4s  due  Feb.  1,  1951,  interest  payable  F&A 
at  Central  Trust  Co.  trustee ;  also  $500,000  first  preference 
income  43  due  the  same  date,  Standard  Trust  Co.  trustee. — 
V.  72,  p.  439,  284. 

Ulster  &  Delavfare  RR.— iVew  Mortgage  Trustee.— The 
compai  y  has  appointed  the  Farmers'  Loan  &  Trust  Co.  trus- 
tee under  the  second  mortgage,  dated  May  1, 1899,  in  place  of 
the  Central  Trust  Co.,  resigned.— V.  71,  p.  136, 

Union  Pacific  ^H,.— Authorized. — The  shareholders  on 
March  24  authorized  the  proposed  issue  of  $10i ",000,000  of  4 
per  cent  bonds  (present  issue  to  be  |40,COO,000  for  i  he  ac- 
quisition of  the  Southern  Pacific)  and  a  like  amount  of  stock 
into  which  the  new  bonds  will  be  convertible.— V.  72,  p.  439, 
892. 

Utica  (N.  T.)  Belt  Line  Street  RR.— Fwrc/iased.— A  syn- 
dicate represented  by  Horace  E.  Andrews  of  Cleveland  has 
purchased  control  of  this  company.  The  same  syndicate 
recently  purchased  the  Bleecktr  Street  RR.  andl  intends  to 
consolidate  the  lines  and  build  extensions.  William  D. 
Archbold  of  New  York  and  Paul  T.  Brady  of  Syracuse  are 
said  to  be  among  those  interested  in  the  project.  The  new 
ofl&Cfrs  are  to  be  Thomas  R.  Proctor,  President;  Horace  E 
Andrews,  Vice-President;  Henry  W.  Millar,  Secretary,  and 
Chares  B.  Rogers,  Treasurer.— V.  72,  p.  243. 

Vicksburg  Shrevf  port  &  Pacific  WR.— Reorganization — 
After  the  foreclosure  gale  of  the  property  on  March  30  a 
new  company  is  to  be  formed  with  common  stock  to  the 
amount  of  $3,000,000;  preferred  five  per  cent  stock,  non- 
cumulative,  12,200,000;  and  5  per  cent  general  mortgage 
25-year  gold  bonds,  |3, 500,000.  Of  these  new  bonds  there  is 
to  be  held  in  reserve  for  prior  liens  $1.323,0C0,  and  for  re- 
imbursement to  subscribers  for  cash  contributions  and  for 
future  requirements.  $3,070,000,  making  the  present  issue 
$1,430,000.  The  holders  of  the  first  mcrtgage  debt  are  to  re- 
ceive 40  per  cent  in  common  stock.  30  per  cent  in  preferre  d 
stock  and  20  per  cent  in  bonds. — V.  72,  p.  392. 

Warren  RR.— Listed.— The  New  York  Stock  Exchange  has 
listed  the  |905,000  first  refunding  3)^  per  cent  guaranteed 
gold  mortgage  bonds  of  2000.  The  following  is  the  form  of 
lessee's  guaranty  endorsed  on  each  bond: 

The  Delaware  Lackawanna  <fe  Western  RR.  Oo.  havlrg  requested  the 
Warren  RR.  Co.  to  make  said  ruortfiage,  and  to  issue  this  bond,  do  here- 
by, for  value  i<  oelved,  guarantee  the  punctual  payment  of  both  prin- 
oipal  and  interest.  In  testimouy  whereof  the  common  seal  of  the 
Delaware  Lackawanna  &  Western  RR.  Co.  la  hereto  affixed  and 
attested  to  by  its  Secretary  by  order  of  its  Board  of  Managers,  this  the 
first  day  of  August,  A.D.  1900.— See  V.  71,  p.  181.— V.  72,  p.  45. 

Wheeling  &  Lake  YiB.— Listed.— The  New  York  Stock  Ex- 
change bas  listed  $1,529,000  additional  first  coneol.  49  and 
$40,000  addit'onal  first  preferred  and  $20,0'  0  additional  sec 
end  preferred  stock,  making  the  total  listed  to  date  of  first 
consols,  $10,211,000;  of  first  preferred,  $4,135,600;  of  second 
preferred,  $11,567,600.  The  company  states  that  of  the  addi- 
tional bonds  it  has  recently  used  $286,000  in  the  purchase  of 
the  line  of  railway  from  Coshocton  to  Zanesville,  Ohio,  a 
distance  of  29*90  miles,  and  has  sold  $1,043,000,  which  have 
heretofore  been  used  as  collateral  to  secure  certain  floating 
indebtedness  incurred  for  improvements,  as  follows: 

Additions  to  equipment  owned.  $133,729;  additions  to  other  prop- 
erty, $170,.'^6^;  improvements  and  betterments  on  road  and  equip, 
ment,  purchase  of  the  Maesillon  RR,  Tinker  Creek  extension  of  the 
Cleveland  Belt  Ry.  and  additional  dock  facilities  at  Huron,  Ironville 
and  Cleveland,  $1,091,719. 

Earnings.— ¥or  the  7  months  ending  Jan. 31  earnings  were: 

7  mot.  Gross.  Net.  Int.,  taxes,  etc.      Bat.,  sur. 

19001 $1,782,266  $581,077  $432,108  $148,969 

1899-0 1,544,742  486,160  

Eurr.ors. — The  shares  have  advanced  sherply  this  week  on 
large  transactions.  This  circumstance  has  given  rise  to  re- 
ports that  the  stock  is  being  purchased  with  a  view  to  secur- 
ing control  in  the  interest  of  some  one  or  more  connecting 
lines.  Tbe  "denl,"  if  such  it  be,  is  being  accomplished,  we 
are  informed,  without  the  knowledge  of  important  interests. 


which  are  closely  associated  with  the  management. — V.  72, 
p.  534. 

Wisconsin  Central  TLj,— Listed. — The  New  York  Stock 
Exchange  has  listed  $908,000  additional  first  general  mort- 
gage 4  per  cent  gold  bonds  of  1949  and  $43,000  additional 
preferred  and  $192,500  common  stock  voting  trust  certifi- 
cates, making  the  total  amount  of  first  general  mortgage 
bonds  listed  to  date  $24,635,000,  of  preferred  stock  $11,154,- 
700  and  of  common  stock  $15,831,300.  The  $908,000  bonds 
have  been  issued  for  improvements,  additions,  etc. — V.  71, 
p.  804,  811. 

Worcester  Traction  Co.— Sale— Exchange. — The  share- 
holders on  March  22  ratified  the  sale  of  the  company's  con- 
trolling interest  in  the  Worcester  Consolidated  Street  Ry., 
etc.,  to  Vermilye  &  Co.  of  this  city.  The  traction  company, 
we  are  informed,  will  be  liquidated,  its  preferred  stock  re- 
tired and  its  common  stock  exchanged  for  new  stock  of  the 
Worcester  Consolidated  on  the  basis  of  forty  for  the  latter 
for  each  share  of  the  former.— V.  72,  p.  439. 


INDUSTRIAL.  WAS  AND  MISCELLANEOUS. 

American  Bridge  Co.— Stock  Certificates  to  be  Issued. — 
J.  P.  Morgan  &  Co.  announce  that  having  sold  all  the  stock 
acquired  by  them  as  syndicate  managers  under  the  agree- 
ment of  May  4,  19(0,  they  will  at  any  time  on  and  after 
March  26  deliver  the  certificates  of  preferred  and  common 
stock  of  the  American  Bridge  Co.  upon  surrender  of  the  cor- 
responding tiust  receipts  thereof.  Not  more  than  one  hun- 
dred schedules  per  diem  will  be  received.— V.  72,  p.  392. 

American  Can  Co.— G^cfrs.— The  officers  are  announced 
as  below: 

President,  Edwin  Norton;  Secretary  and  Treasurer,  F.  8.  Wheeler> 
Assistant-Secretary  and  Assistant-Treasurer,  H.  B  Wheeler. 

Executive  Oommittee-D.  G.  Reid,  W  B.  Leeds,  W.  T.  Graham,  F.  A. 
Assman,  Edwin  Norton,  W.  H.  Moore,  H.  F.  Akin. 

Directors— WUliam  H.  Moore,  J.  H.  Moore,  D.  G.  Reid,  W.  B.  Leeds, 
W.  T.  Graham,  F.  S.  Wheeler,  Warner  Arms,  Edwin  Norton,  O.  S. 
Guthrie,  H.  F.  Akin,  James  McLean,  P.  A.  Assman,  E.  P.  Breokenridge, 
P.  Rudol'h,  H.  W.  Phelps,  S.  A.  GInna,  W.  M.  Leeds,  George  G. 
McMurtrle,  Henry  Wick,  Irvin  Ayres.— V.  72,  p.  582,  481. 

American  Chicle  Co.— Dividend, — A  quarterly  dividend 
of  114  per  cent  has  been  declared  payable  April  1,  This  divi- 
dend contrasts  with  2%  per  cent  paid  in  January  last  and 
with  two  dividends  of  2  per  cent  and  two  of  23^  per  cent  paid 
in  1900.— V.  69,  p.  796. 

American  Smelting  &  Refining  Co.— Injunction  Granted, 
—At  Trenton,  N.  J.,  on  Thursday,  the  Court  of  Eirors  and 
Appeals,  by  a  vote  of  9  to  5,  reversed  the  Chancellor's  de- 
cif  ion  and  ordered  the  issuance  of  an  injunction  restraining 
the  company  from  taking  any  further  action  for  the  purpose 
of  increasing  its  capital  stock  or  acquiring,  by  purchase,  the 
property  of  M.  Guggenheim's  Sons,  unless  "on  final  hearing 
of  the  cause  it  be  made  to  appear  that  the  stock  to  be  issued 
does  not  exceed  the  amount  of  the  value  of  the  property  to 
be  purchased,  including  therein  the  cash  to  be  paid." 

President  E.  W.  Nash  has  issued  a  statement  faying: 

The  aecision  will  not  prevent  a  union  of  the  two  Interests.  All  that 
the  Court  of  Errors  decides  is  that  the  plaintiffs  in  the  present  suit  are 
allowed  to  have  a  trial  before  the  present  plan  is  carried  out.  But  it 
does  not  by  any  means  follow  that  we  need  adhere  to  that  precise  plan 
or  suffer  any  delay.  The  decision  will  not  interfere  with  an  eff-'otlve 
consolidation  on  lines  that  are  now  being  considered.  Mean- 
time both  businesses  are  highly  prosperous,  and  we  are  working  la 
harmony,  and  are  both  earaia^  more  money  than  ever  bef  re.  It 
was  proved  that  the  Gnggenhelms'  net  profits  for  the  current  year 
from  Aug.  1  are  at  the  rate  of  over  $4,500,000  and  those  of  the  Amer- 
ican Company  about  $5,900,000,  which  shows  about  30  per  cent  on 
the  price  of  $=>o,000,000  of  common  stock  after  paying  7  per  cent  on 
the  preferred  stock.- V.  72,  p.  534,  439. 

American  Tobacco  Co.— See  Blackwell's  Durham  Tobacoo 
Co.— V.  72,  p.  531,  185. 

American  Wire  Cloth  Co.,  Glen  Roct,  Pa.— Bonds  Of- 
fend.—0(  the  company's  $100,000  of  first  mortgage  5  per 
cent  gold  bonds,  dated  Jan.,  1901,  and  due  Jan.,  1921  (but 
subject  to  call  at  105),  $50,000  are  offered  at  par  and  accrued 
interest  at  the  First  National  Bank  of  York,  Pa.,  or  First 
National  Bank  of  Glen  Reck,  Pa.  The  coupons  are  payable 
January  and  July  at  the  First  National  Bank  of  York,  Pa.; 
the  Security,  Title  &  Trust  Co.  of  York,  Pa.,  is  mortgage 
trustee. 

Armoar  Car  Lines  Co.— Incorporated. — This  corporation 
has  been  organized  under  the  laws  of  New  Jersey  with 
$100,000  capital  stock  to  handle  the  refrigerator  cars  of  the 
Armour  interests. 

Armonr  &  Co.— See  Armour  Car  Lines  above  and  Armour 
Grain  Co.  and  Union  Stock  Yards  Can  Co.  below.- V.  72,  p. 
440. 

Armour  Grain  Co. — Inccrporated. — This  company  has 
been  organized  under  the  laws  of  Illinois  with  $1,000,000 
capital  stock,  to  take  over  the  grain  and  elevator  interes.s  of 
the  Armour  Company. 

Bear  River  Irrigation  &  Ogden  Waterworks  Co.— Recr- 
ganizid.—See  Ogden  Waterworks  Co. — V.  71,  p.  865. 

Bell  Telephone  Co.  of  Canada.— iZeporf. — Kero  Securities, 
— The  net  income  for  the  year  1900  after  payment  of  charges 
is  reported  to  have  been  $384,285;  dividends  paid,  $371,304; 
balance,  $12,980.  Five  per  cent  bonds  to  the  amount  of  $190,- 
0(  0  were  sold  during  the  year  at  a  net  premium  of  |18,775. 
The  company  now  has  38,360  sets  of  instruments  earning 
rental;  343  exchanges  and  494  agencies,  and  21,350  miles  of 
wire.  As  to  the  proposition  to  issue  new  securities.  President 
Chas.  F.  Sise  says: 
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The  entire  capital  stock  bavluf?  now  been  IsBued,  and  funds  for  oon- 
Btruotion  being  required,  the  share-liolderB,  at  a  special  meeting  held 
Deo.  5th,  IPOO.  authorized  application  to  Parllanrjent  for  power  to  In- 
crease the  cailtalfrom  $5,0(0,000  to  sglO  000,000,  and  our  petition 
win  be  presented  In  due  course.  At  the  same  meeting  the  directors 
were  author) z^d  to  Issue  $2, &S 0,000  of  bonds. 

On  Dec,  31.  1900,  the  company  had  $1,200,000  bonds  out- 
standing. Report  for  1899  was  in  V.  70,  p,  428.— V.  71, 
p.  1168. 

Bell  Telephone  To.  of  MIssonri.— Increase  of  Stock.— The 
company  has  increased  its  capital  stock  from  |2, 000, 000  to 
14,000,000. -V.  65,  p.  1113. 

Boston  Electric  Light  Co.— Extra  Dividend.— In  addition 
to  the  regular  quarterly  dividend  of  $2  per  share,  the  com- 
pany has  declared  an  extra  dividend  of  11  per  share,  both 
payable  April  J5  to  stockholders  of  record  March  30. 

Consolidation. — The  preliminaries  lor  a  consolidation  with 
the  Edison  Electric  Illuminating  Co.  of  Boston  are  being 
considered,  but  no  definite  plan,  it  is  said,  will  be  formulated 
until  the  necessary  legislation  has  been  secured, — V,  72, 
p.  285. 

Cambria  Steel  Co.— New  Director.— George  F.  Baer  has 
been  elected  a  director  in  accordance,  it  is  understood,  with 
the  plan  for  allying  the  Pennsylvania  Steel,  Cambria  Steel, 
Bethlehem  S^eel  and  Temple  Iron  companies.   See  V.  72,  p.  483. 

Loan. — The  jcompany  it  is  stated  has  been  borrowing 
about  t3, 500,000  from  financial  institutions  in  Philadelphia  on 
notes  bearing  5  per  cent  interest  and  runnirg  for  peiiids 
maturing  from  1903  to  1906.  This  money  it  is  said  will  ero 
to  meet  part  of  the  cost  of  the  new  steel  plant.— V.  72,  p.  1 3"), 
138. 

Carbornndnm  Co.  of  Pittsburg  and  Niagara. — New  Se- 

curities. — The  new  bonds  to  be  authoiized  on  May  14,  it  is 
stated,  will  include  $300,000  5  per  cent  mortgage  bonds  and 
$100,000  ten- year  0  per  cent  debentures.  Sufficient  of  the 
new  bonds  will  be  reserved  for  the  retirement  of  the  exist- 
ing $75  000  first  mortgage  bs,  and  the  balance,  it  is  under- 
stood, will  be  used  for  additions  and  improvements  The 
capital  stock  also  is  to  be  increased  from  $300,000  to  $600,000, 
The  "  Iron  Age  "  says  t 

The  control  of  the  company  is  held  by  Mellon  Brothers,  and  much  of 
the  outside  stock  is  held  by  Pittsburg  men,  Including  .F  Dawson  Cal 
lery  and  E  G.  Acheson,  whot-e  invention  gave  cause  for  the  creattnn 
of  the  company,  'llie  company  operates  one  plant  at  Monongihela 
City,  wli«ie  the  oarborutdum,  an  artltldal  emery  or  abrasive,  was 
tlrst  made.  The  main  plant  is  located  at  Nlagnra  Fails,  wbere  the 
economical  electric  power  developed  by  the  Niagara  cataract  Is  used. 
-V.  72.  p.  535. 

Central  New  York  (Bell)  Telephone  &  Telegraph  Co.— 

JBeporf.— The  report  for  the  year  19C0  shows  gro.'-s  revenue 
$255,405,  an  increase  of  $4,34^;  net  revenue  $30, 765,  a  de 
crease  of  $10,707  compared  with  1899.  The  usual  6  per  cent 
per  annum  has  been  paid  on  the  stock.  The  snow-storm  of 
Dec,  5.  1900,  did  much  damage  to  the  property.  President 
Laurence  says: 

The  rates  of  our  competitors  have  been  made  so  low  as  In  the  end  to 
be  rulniius,  particularly  when  the  tliue  is  reached  when  a  rapid  de- 
terioration of  property  begins,  and  these  competing  companies  bear 
the  full  share  of  the  expenses  of  malutbnance. 

The  success  of  the  company.  In  the  face  of  oompetltlor,  depends 
upon  excellence  of  service.  The  sooner  our  plant  Is  broujihi  up  to  the 
highest  standard,  the  more  rapidly  will  the  expense  of  maintenance 
be  reduced  and  our  revenue  Increased.  It  is  believed  that  an  Increase 
of  our  capital  to  provide  funds  for  this  purpose  is  a  need  of  the  imme- 
diate future. 

Columbiana  (0.)  Telephone  Co.— Listed  in  CUveland.— 
The  Cleveland  Stock  Exchange  has  listed  the  company's 
$300,000  capital  stock  and  $200,000  1st  mortgage  5s, 

Commercial  Cable  Co.— Listed  .—The  New  York  Stock 
Exchange  has  listed  the  $2,000,000  additional  first  mortgage 
4s,  making  the  total  amount  listed  to  date  $11,532,400.  The 
lien  upon  the  property  under  the  indenture  of  1897,  and  now 
represented  either  by  bonds  or  debenture  (sterling)  stock  is 
$20,000,(00.-V,  72,  p.  578.  582. 

Consolidated  Railway  Lighting  &  Refrigerating  Co.— 

Incorporated. — This  company  has  been  incorporated  ia  New 
Jersey  with  $6,000,000  authorized  capital  stock,  which  it  is 
understood  will  be  increased  to  about  $22,000,000. 

The  company  is  organized  to  enlarge  the  scope  of  opera- 
tions of  the  Consolidated  Railway  Electric  Lighting  &  Equip- 
ment Co.  (see  V.  72,  p.  578),  and  besides  the  control  of  that 
company  will  control  a  new  system!  for  car  refrigeration, 
with  the  right  to  own  and  operate  such  cars;  it  will  also  own 
the  stock  of  National  Safety  Third  Rail  Co.  and  the  Euro- 
pean Railway  Refrigerating  Co. 

Control  Purchased. — Opfio«.— The  company  has  arranged 
to  purchase  a  majority  of  the  $l6,000,000outstanding  shared  of 
stock  of  the  Consolidated  Railway  Electric  Lighting  &  Equip- 
ment Co.,  paying  therefore  share  tor  share  iu  its  own  stock, 
and  offers  the  same  terms  to  minority  holders  who  shall  de- 

Eosit  their  holdings  with  the  Manhattan  Trust  Co.  on  or 
efore  April  15.  They  will  be  required  to  pay  at  the  time  of 
deposit  $1  per  t hare,  and  on  or  before  May  15  an  additional 
$1  per  share,  which  amounts  will  be  paid  into  the  treas-ury  of 
the  Consolidated  Refrigerating  Company  to  be  used  as  work- 
ing capital. 

Consolidated  RnbberTire  Co.— Meeting  Again  Adjourned. 
—The  me^tiDg  to  act  on  the  question  of  rt-capitalization  was 
again  adjourned  until  April  12 —V.  72,  p.  440,  393, 

Crucible  St  eel  Co.  of  America.- C/iai>wian.—Wm.  G.  Park 
has  resifiiied  as  Chairman  of  the  beard.  Some  time  since 
James  VV.  Brown,  First  Vice-President,  also  resigned.— V. 
72,  p.  341,  139. 


Cnyahoga  Telephone   Co.    of  Cleveland.- BoTidg—Thia 

company,  organized  Sept,  23,  1898,  with  -^3,000. 000  capital 
stock  and  $2,000,0'  0  outstanding  bonds,  is  reported  to  he  ar- 
ranging the  sale  of  $3,000,000  additional  b^nda  to  provide  for 
extensions.  In  February  last  the  company  repoIt^d  5,735 
dire;t  line  telephones  in  use  and  2,119  contracts  on  the  wait- 
ing list;  it  also  claimed  to  have  connection  with  6^5, oQi)  inde- 
pendent telepoones  in  the  State  of  Ohio,  while  connection 
with  the  independent  lines  in  Western  Pennsylvauia.  Indi- 
ana, West  Virginia,  Michigan  and  Kentucky  was  expected 
shortly. 

The  company  is  allied  with,  and  believed  to  be  controlled 
by,  the  Federal  Telephone  Co.,  which  also  controls  various 
other  companies,  including  the  Columbus  Citizens'  Telephone 
Co.  This  last-named  company  recently  declared  a  dividend 
of  3  per  cent  on  its  $750,000  capital  stock.  Tne  managers  in- 
clude H.  A.  Everett  and  E.  W.  Moore.  The  same  interest 
recently  organized  the  People's  Telephone  Co,  to  operate  in 
Detroit,— V.  69,  p.  1105. 

Danville  Bessemer  Co. — Reduction  of  Stock.— The  share- 
holders will  consider  on  April  3  the  advisability  of  reducing 
the  capital  stock  —V.  71,  p.  1271. 

Dayton  (0.)  Electric  Light  Co.— New  Bonds.— The  com- 
pany 18  placing  a  new  issue  of  $500,0C0  5  per  cent  gold  bonds. 

Detroit  City  Gas  Co.— Lasted.— The  New  York  Stock  Ex- 
change has  listed  $457,000  additional  5  percent  bonds  of  1923, 
m&kirg  the  total  listed  to  date  $5,055  000;  al.=o  $.30,500  addi- 
tional capital  stock,  making  the  total  listed  f4  530. .500,  Au- 
thority has  also  been  given  to  list  a  further  $548  000  of  eaid 
bonds  and  §295,000  of  the  stock  as  from  time  to  time  issued. 
The  additional  stock  was  subscribed  for  by  the  shareholders 
and  the  additional  bonds  have  been  sold,  or  are  under  con- 
tract to  be  sold,  to  provide  for  extensions  and  improvements. 
— V.  69,  p,  9C8, 

East  Saginaw  (Mich.)  Gas  Co.— Purc^io^ed.- This  com- 
pany and  the  Saginaw  G-as  Co.  have  been  purchased  by  a 
syndicate  headed  by  King,  Hodenpyl  &  Co.  of  Chicago  and 
Henry  D.  Walbridge  of  Detroit.  A  new  company,  it  ia 
stated,  will  be  organized  to  take  over  the  property. 

Empire  Steel  &  Iron  Co. — Report. — The  report  for  the 
calendar  year  1900  shows  results  as  follows,  after  deducting 
$57,517  for  extraordinary  repairs  and  renewals: 

Net  Depreciation  Dividtnds  Balance, 

Income.  Raw  Materials.  (4»s%)  ow  Pre/.  Surplui. 

$3->0,»18  $140,000  $106,395  $U  4,523 

The  fourth  dividend  of  \)4  per  cent  on  the  6  per  cent  pre- 
ferred called  for  $35  550  additional.— V.  71,  p.  1271. 

Erie  Telegraph  &  Telephone  Co.— Dividend  Deferred. — 
The  directors  on  Monday  deferred  action  upon  the  dividend 
pending  the  examination  of  the  books.— See  V.  72,  p.  583. 

General  Aristo  Co. — Change  in  Dividend  Payments. — The 
company  has  declared  quarterly  dividends  of  2}^  per  cent  on 
the  common  stock  and  \^  per  cent  on  preferred  stock,  pay- 
able April  1.  Previoufely  payments  were  made  semi-annual- 
ly, the  last  distribution  being  on  Jan.  1,  1901 — 5  per  cent  on 
common  and  SJ^  per  cent  on  preferred. — V.  69,  p.  387. 

Great  Western  Cereal  Co. — Organized. — This  new  coesoH- 
dated  company  is  reported  to  have  been  organized  in  Chicago 
on  Thursday  to  carry  out  the  plan  outlined  in  V.  72,  p.  440. 

Hammond  Ice  Co. — Incorporated. — This  company  was 
finally  organized  last  Saturday  at  Dover,  Del.,  the  following 
being  elected  directors: 

Ormond  Hammond,  Patrick  Martin,  W.  H.  Evan,  F.  J.  Kohler, 
J.  G.  Hendriobson,  Howard  Hammond,  Charles  T.  Weecott,  E.  E. 
Jackson,  T.  H.  Butler  and  Frank  Dallam, 

The  authorized  capital  stock  is  $2,000,000.  Mr.  Hammond 
says:  "Oar  policy  is  to  construct  and  operate  ice-manufac- 
turing plants  in  Baltimore  and  Washington  at  present  and 
extend  operations  into  other  cities  as  rapidly  as  possible. 
Flattering  inducements  have  been  offered  to  enter  Philadel- 
phia and  New  York  at  once,  but  I  .do  rot  care  to  assume  too 
much  responsibility  at  the  start.""  Office,  Qlenn  Building, 
Baltimore.    See  V.  71,  p.  1169,  1070. 

Home  Telephone  Co.  of  Fort  Wayne,  ln6.— Purchase. — 
This  company,  it  is  stated,  has  purchased  for  $120  OrO  cash 
from  the  Telephone,  Telegraph  &  Cable  Co.  all  its  interests 
in  the  National  Telephone  Co.,  which  owns  telephone  lines 
connecting  Sturgie,  Michigan,  North  Baltimore,  O.,  Auburn 
and  Kendallville,  Ind.,  with  Fort  Wayne, 

International  Power  Co  -Dividend  —The  dividend  of  7J^ 
per  cent  recently  declared  on  the  preferred  sto^^k  covers  the 
year  1900  and  the  quarter  ending  March  31,  1901.— V.  71,  p. 
134,  137. 

Kodak,  Limited.— Extra  Dividend —The  regular  quarter- 
ly dividend  of  IH'  per  cent  on  preferred  stoik  and  2>^  per 
c-  nt  on  common  stock,  with  an  extra  dividend  of  2^^  per  cent 
on  common,  have  been  declared  payable  April  1. — V.  70,  p.742. 

LoniSTlIle  Home  Telephone  Cif.—Incorjiorated.-Thia 
company  has  been  incorporated  in  Delaware  with  $1,000,000 
authorized  capital  stock.     Incorporators: 

Charles  J.  Doherty,  John  A.  Armstronu,  Ezeklel  Bloe  and  EIUs  M. 
Coh'uian,  of  Louisville,  and  Edward  L.  Barber,  Wnuseou,  Ohio. 

Marshall  Field  *  Co.  of  ChlcAHO.-Stcck.-Of  the  $8,000,- 
rOO  capital  stoob'of  the  new  corporation,  Msn-hHll  Field  sub- 
scribed to  $5,996,000,  and  the  lemainirg  $4,000  was  evenly 
distributed  among  Joseph  N.  Field,  Robert  M.  Fair,  John 
G.  Shedd  and  Harry  Q.  Sdlfridge,-V.  72,  p.  4^2. 
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Maryland  Bretvingr  Co.— Reorganization  Committee. — A 
committee  consisting  of  John  Gill,  Chairman,  George  C. 
Jenkins,  H.  Irvine  Keyeer,  H,  A.  Orrick  and  Frank  S.  Ham- 
bleton  has  agreed  to  represent  the  interests  of  the  first  mort- 
gage bonds.  Holders  are  requested  to  deposit  their  bonds 
with  the  Mercantile  Trust  &  Deposit  Co.  of  Baltimore  and  to 
sign  a  bondholders"  agreement  on  or  before  April  1. 

Receivers. — At  Baltimore,  on  March  22,  Judge  Dennis,  in 
Circuit  Court  No.  2.  by  consent  of  counsel,  issued  an  order 
appointing  Messrs.  I3ernard  Carter,  Frederick  H.  Gottlieb, 
William  H.  Whitridge,  John  A.  Tompkins  and  E.  N.  Morison 
receivers  for  the  company.  The  other  legal  proceedings,  it  is 
stated,  have  been  abandoned,  an  agreement  having  been 
reach  with  Sperry  Jones  &  Co.  under  which  a  new  plan  of 
reorganization  will  shortly  be  formulated. — V.  72,  p.  483,  244, 

Merchants'  Refrigerating  Co.  of  New  Jersey.— New  En- 
terprise.— This  company  has  been  organized  in  New  Jersey 
with  16,000,000  of  authorized  capital  stock,  and  William 
"Wills  as  President,  C.  8.  Droste  as  Vice  President  and  James 
Bowland  as  Secretary  and  Treasurer.  The  company  will 
build  a  cold-storage  warehouse  on  Second  St.,  Jersey  City, 
near  the  Pennsylvania  RR.  freight  yards. 

Morristown  (N.  J.)  Gas  Light  Co.— So Ze.— John  I.  Water 
bury.  President  ot  the  Manhattan  Trust  Company,  and 
Robert  D.  Foote,  "Vice-President  of  the  National  Iron  Bank 
of  Morristown,  some  time  since  purchased  control  of  this 
property  on  the  basis,  it  is  understood,  of  $200  per  $100 
stock.  The  $150,000  stock  has  been  paying  8  per  cent  per 
annum,  with  occasional  extra  dividends. 

National  Wall  Paper  Co. — Dividend.— As  announced  last 
week,  a  third  dividend,  10  per  cent,  on  the  debenture  stock 
was  recently  declared,  payable  yesterday.  The  previous 
dividends  were  20  per  cent  and  10  per  cent  respectively, 
making  the  total  amount  paid  to  date  40  per  cent.— V.  72, 
p.  583. 

New  Britain  (Conn.)  Gas  Light  Co.— iVew  Securities.— The 
company  is  seeking  an  amendment  to  its  charter  permitting 
an  increase  in  the  stock  to  $500,000  and  an  issue  of  $150,000 
bonds. 

New  England   Electric   Vehicle   Transportation    Co.— 

Dissolution. — The  shareholders  will  vote  April  29  on  a  propo- 
sition ti  dissolve  the  corporation,  its  business  having  proved 
unprofitable.  The  stock  outstanding  includes  223,498  shares 
(par  |10)  fully  paid,  and  1,674  subscription  certificates  |5  paid. 
On  March  1  the  company,  it  is  stated,  held  §607,084  cash  and 
25  vehicles;  also  control  of  the  Boston  Transit  Co.,  whose 
capital  stock  is  $100,000,  The  only  debts  are  said  to  be  cur- 
rent liabilities.— "V.  71,  p.  1813. 

New  Jersey  Corporation  LAyv.— Bill  Passed.— The  New 
Jersey  Legislature  last  week  passed  a  bill  amending  the 
State  corporation  Act  so  that  dividends  maybe  paid  quarterly 
on  both  preferred  and  common  stock,  the  object  being  to 
meet  the  decision  of  the  courts  in  the  Federal  Steel  case, 
where  it  was  held  that  no  dividends  could  be  paid  on  common 
stock  in  any  one  year  until  the  full  year's  dividends  had  been 
paid  on  the  preferred  stock. 

New  Orleans  Gas  Light  Co.— Lease.— The  shareholders 
will  vote  April  1  on  the  proposition  of  H.  H.  Pearson  Jr., 
to  lease  the  property  and  franchises  until  March  1,  1925.  See 
V.  72,  p.  893,  91. 

New  York  & Qneens  Electric  Light  &  Power  Co.— Son/a 
Offered. — Wilson  &  Stephens  of  this  city  are  offerinpr  at  102i^ 
and  interest  by  advertisement  on  another  page  $1,0C0,C00  of 
this  company's  5  per  cent  $1,000  first  consolidated  mortgage 
gold  bonds,  dated  Aug.  1,  1900,  due  Aug.  1,  1930;  interest 
payable  February  and  August;  trustee.  Union  Trust  Co.  of 
New  York.  Tbe  total  issue  authorized  is  S2  500  000,  of  which 
there  is  reserved  in  treasury  for  future  extensions  |200,000; 
in  hands  of  trustees  to  retire  a  like  amount  of  New  York  & 
Queens  Gas  &  Electric  Co,  5  per  cent  bonds  $391,000;  out- 
standing in  hands  c.f  public,  being  bonds  exchacgf-d  to  date 
for  underlying  bonds  $560,00 J;  present  issue,  ^1,349,000.  With 
the  completion  of  all  the  work  contracted  for,  which  contem- 
plates the  consolidation  of  the  generating  plants  at  Long 
Island  City  (on  the  East  River),  and  the  improvement  of  the 
distributing  system,  there  will  be  outstaudmsr  $3,309,000  of 
bonds,  including  such  old  bonds  of  tbe  New  York  &  Queens 
Gas  &  Electric  Co.  as  may  not  be  surrendered.  The  mort- 
gage securing  the  bonds  now  offered  is  stated  to  be  a  first  lien 
on  the  ujost  essential  parts  of  the  system.  Tbe  capital  stosk 
is  common  $1,250,000;  preferred  5  percent  non-cumulative 
$1,250,000. 

President  Frank  Tilford  in  a  letter  says  : 

The  company  Is  now  supolying  all  electric  light  and  power  (Inolu'l- 
ing  naunlclpal  lights)  in  the  part  ol  Borough  of  Qaeene.morefamUlarly 
known  by  their  old  names,  as  follows :  Long  Island  City.  Astoria, 
Newtown.  Elmhurst,  Woodslrte,  Maepeth,  Corona,  Flushing,  College 
Point,  Whiteetone,  Bay  Side,  Douglaston.  Little  Neck,  Wlllet's  Point, 
Jamaica  Woodhaven.  Richmond  Hill,  Morris  Park,  Hollis,  Qaeens, 
Springfield,  and  intervening  territory. 

The  net  earnings  lor  the  period  since  Aug.  1. 190O  (the  date  of  con- 
solidation), to  Feb.  1,  1901,  were  largely  in  excess  of  requirements  for 
Insurance,  taxes  and  interest  on  outstanding  bonds,  and  at  the  present 
time  they  are  equal  to  about  4  per  cent  on  the  entire  issue  of  preferred 
Btock.  These  results  have  been  obtained  under  adverse  conditions, 
■with  three  plants  In  operation  and  all  the  annoyance  and  expense 
incident  to  the  prosecution  of  extensive  improvement  work.— See  V. 
72,  p.  a41;  V.  71,  p.  185;  V.  70,  p.  1^94;  V.  69  p.  ii8. 

New  York  Steel  &  Wire  Co.— Stock  O/fer  ed.— The  company, 
by  adveriisement  on  another  paj^e,  off ors  at  par  $147,000  of 
its  8  per  cent  cum.  profit  sharing  preferred  stock, redeemable 
at  $200  per  share.    The  total  amount  of  its  preferred  stock 


is  $300,000;  $153  GOO  having  already  been  taken  at  par,  the 
balance  is  now  offered  to  the  public,  the  amount  to  be  used 
for  minor  improvements  and  increase  of  working  capital. 
The  advertisement  gives  further  details  as  to  the  company. 
Subscriptions  will  be  accepted  by  the  Continental  Trust  Co. 
of  New  York  and  the  Long  Island  Loan  &  Trust  Co,  of 
Brooklyn. 

Nicholson  File  Co.— Purc/mse.— The  company  recently 
purchased  and  is  now  operating  the  property  of  the  Kearney 
&  Foot  Co.  including  the  works  at  Paterson,  N.  J.  and  Kent, 
Ohio.— V.  72,  p.  393.  v 

North  German  Lloyd  Dock  Co.— iVleic  Boncf«.— This  com- 
pany, a  subsidiary  corporation  of  the  North  German  Lloyd 
Steamship  Co. ,  has  made  a  mortgage  to  the  United  States 
Mortgage  &  Trust  Co.,  as  trustee,  to  secure  $1,500,000  4  per 
cent  bonds,  each  for  $1,000,  dated  March  1, 1901,  and  payable 
March  1,  1911.  The  company  will  rebuild  the  piers  at  Ho- 
boken  which  were  destroyed  by  fire  on  June  30  last. 

Northwestern  n^as  Light  &  Coke  Co.  of  Evanston,  111.  - 

Bonds  Called,— The  $500,000  first-mortgage  6  per  cent  bonds 
have  been  called  for  payment,  and  will  be  redeemed  at  105 
and  Interest  at  the  Equitable  Trust  Co.  on  July  1  next.  A 
like  amount  of  consolidated  gold  5s  reserved  for  their  re- 
demption will  doubtless  be  issued  in  their  stead.— V.  7o,  p.  743. 
Northwestern  Telegraph  Co. — Appeal. — Judge  Lochren, 
in  the  United  States  Circuit  Court,  has  permitted  an  appeal 
in  the  case  of  the  St.  Paul  Minneapolis  &  Manitoba  Ry. 
(Great  Northern  system)  against  the  Western  Union  and 
Northwestern  telegraph  companies.     See  V.  73,  p.  143,  46. 

Ogden  (Utah)  Waterworks  Co.— Successor  Company. — 
This  company  has  been  organized  under  the  laws  of  Oregon, 
with  $150,000  capital  stock,  as  successor  of  the  Bear  River 
Irrigation  &  Ogden  Waterworks  Co.  Joseph  Barton  of  Baker 
City,  Ore.,  is  President ;  Frederick  H.  Atkinson,  Baker  City, 
Secretary,  and  H.  H.  Spencer,Ogden,  Treasurer, — V.  71,  p.  865. 

Otis  Elevator  Co.— Report— Funding.— The  Treasurer's  re- 
port read  at  the  annual  meeting  on  March  17  contained  no 
financial  statement,  but  said  in  part: 

The  Increase  in  the  business  has  necessitated  the  erection  of  new 
factories  and  the  enlargement  of  old  plants.  New  tools  have  been 
purchased  and  the  equipment  Improved  in  every  way  with  a  view  to 
reducing  the  co.«t  of  production.  As  a  result  of  this  increased  volume 
ot  business  and  the  extraordinary  expense  attending  the  erection  of 
new  shops  and  furnishing  of  equipment,  your  directors  decided  that 
the  floating  indebtedness  of  the  company  should  be  funded  and  that 
all  bonds  and  mortgages  on  the  subsidiary  companies  fhould  be  paid 
off.  This  has  be«n  done  on  the  most  advantageous  terms  by  the  issue 
of  4  per  cent  notes  running  over  a  period  of  7  years,  thereby  loeuring 
further  working  capital  at  a  low  rate  of  interest,  and  leaving  all  our 
plants  entirely  free  from  any  mortgage  or  bonded  Indebtedness.  The 
earnings  daring  the  past  year  have  been  eatlsfaotory  and  were  not 
only  sufficient  to  pay  6  per  cent  dividend  on  the  preferred  stock,  but 
enabled  us  to  carrv  a  considerable  amount  to  the  aosount  of  needed 
working  capital.— V.68  ,  p.  525. 

Fadncah  (Ky.)  Gas  Light  Co.— -Sok^.  — This  property  wag 
sold  March  20  pursuant  to  an  order  of  the  United  States 
Court,  and  was  purchased  by  Thomas  Coffee,  of  Peoria,  111 , 
for  $62,200.  There  were  $100,000  each  of  stock  and  bonds 
outstanding.- V,  67,  p.  635. 

Pennsylvania  Coal  Co.— iVew  0/?icers.— Complete  control 
of  the  company  having  passed  to  the  Erie  RR.  Co.,  the  fol- 
lowing new  officers  were  elected: 

President,  G.  IVI.  Gumming;  Vice-President,  L.  8.  MUler;  Vice-Presi- 
dent and  Secretary,  J.  A.  Middleton;  Auditor,  J.  T.  Wann;  Treasurer, 
J.  W.  Platten. 

President  Cumming  is  First  Vice-President  of  the  Erie. — 
V.  71,  p.  1318. 

People's  Giis  Light  &  Coke  Co.  of  Chicago.— Suit  Filed.— 
Corporation  Counsel  Charles  M.  Walker,  at  Chicago  on 
March  20,  tiled  a  bill  to  ascertain  the  nature  of  the  transac- 
tion by  which  the  privileges  of  the  Ogden  Gas  Co.  were 
transferred  to  the  People's  Company,  Marcti  26,  with  a  peti- 
tion for  an  injunction  to  restrain  the  People's  Company  from 
using  the  mains  and  plant  of  the  Ogden  Company. — "V.  72,  p. 
393,  343,  337, 

Philip  &  William  Ebllng  Brewing  Co.  of  New  York.- 

Increase  of  Stock — A  certificate  has  been  filed  at  Albany 
increasing  the  capital  stock  from  $750,000  to  $l,25ti,000.  Be- 
fore the  increase  the  debts  and  liabilities  were  $430,055, 

Pleasant  Valley  Coal  Co.— Control— See  Utah  Fuel  Co. 
below. -V.  72,  p.  583. 

Rogers  Locomotive  Works. — Purchase. — A  syndicate  baa 
arranged  to  purchase  this  property  through  Elliot  C.  Smith 
and  Francis  H  Halloran,  clerks  employed  in  the  offices  re- 
spectively of  E.  H,  Norton  &  Co.,  33  Wall  Street,  and  the 
Louisville  &  Nashville  RR.  Co.  The  price  is  said  to  be  $500,- 
000  in  bonds,  beside  a  considerable  amount  in  cash.  Several 
pieces  of  real  estate  adjoining  the  works  will  also  be  ac- 
quired.-V.  72,  p.  286,  91. 

Sontbern  States  Telephone  Co.— Bowd«  — This  Maryland 
corporation,  operating  in  Norfolk,  etc.,  "Va.,  has  made  a 
mortgage  to  the  Fidelity  &  Deposit  Co.  of  Maryland,  as 
trustee,  to  secure  $150,000  of  25-year  5  per  cent  coupon  bonds. 
Of  the  new  bonds  $50,000,  it  is  understood,  will  be  restrved 
to  retire  the  existing  bonds,  and  the  balance  will  be  used  for 
improvements  and  additions.  Seymour  Mandelbaum  is 
President,  and  Fred  S.  Axtell,  Secretary. 

Standard  Chain  Co.—  Acquisition. — The  company  has  pur- 
chased the  plant  of  the  bouth  Harrisburg  Chain  Works, 
which  ig  at  present  running  about  50  forges  at  Harrisburg, 
Pa.— V.  72,  p,  395. 
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Telephone  Telegraph  &  Cable  Co.— Keduction  of  Stock. 
—The  ahareholders  on  Tuesday  voted  unanimoasly  to  re- 
duce the  capital  stock  from  f;jO,000,000  to  $9,000,000  by 
chauging  the  par  value  from  |50  to  $15  per  share. 

Sale.—S^e  Home  Telephone  Co.  of  Fort  Wayne  above.— 
V.  72,  p.  533,  444. 

Topeka  Water  Co.— Condemnation  Proceedings.— Hhe  City 
Council,  it  ia  stated,  haa  ordered  its  attorney  to  begin  con- 
demnation proceedings  at  once.  The  tranchiae  will  expire  in 
1901.— V.  7a,  p.  195. 

Union  Stock  Yards  Can  Co. -Armour  Subndiary  Com 
pany.— This  company  bas  been  organized  under  the  New 
Jersey  law  with  a  capital  of  $1,000,000  to  handle  the  can- 
making  business  of  Armour  &  Co. 

Union  Light,  Heat  &  Power  Co.  of  Covington,  Kj  —In- 
corporated.—Thia  company  has  been  incorporated  with  $  I,- 
500,000  of  authorized  capital  as  a  consolidation  of  the  light- 
ing interests  of  Covington.  The  directors,  who  include  repre- 
sentatives of  the  North  American  Co.,  are: 

James  C.  Ernst,  Rioharcl  P.  Ernnt,  C  W.  Wetmore,  E.  J.  Hiokey,  J. 
T.  Von  Hoene,  Joseph  Andrews,  E.  Darrow,  Charles  Prior,  Wood  Bar- 
num,  Geo.  E.  Engel  and  John  T.  Hodge.-See  V.  72,  p.  492. 

United  States  Projectile  Co.— Extra  Dividend.— With  the 
usual  quarterly  dividend  of  2  per  cent  the  company  has 
declared  an  extni  dividend  of  2  per  cent,  payable  April  1  to 
stock  of  record  March  27.— V.  66,  p.  710. 

United  States  Steel  Corporation.— On  Unliated.— The 
company's  shares  "if,  when  and  as  issued"  have  been  admit- 
ted to  dealings  on  the  unlisted  department  of  the  New  York 
Stock  Exchange.— V  72,  p.  584,  635. 

Utah  Fuel  Co.— Bonds  Opred.— The  $2,000,000  bonds  re- 
ferred to  last  week  are  first  mortgage  5per  cents,  $1,000  each, 
due  March  1,  1931,  but  subject  to  call  at  110  and  interest; 
Morton  Trust;  Co. ,  trustee.  The  company  owns  the  entire 
capital  stock  of  the  Pleasant  Valley  Coal  Co.  (see  V.  72,  p. 
583),  and  the  new  loan  is  a  second  lien  on  that  company's 
property,  subject  to  $1,227,000  first  mortgage,  besides  a  first 
lien  on  the  property  of  the  Utah  Fuel  Co.  Spencer  Traek  & 
Co.  are  offering  at  par  and  interest  a  limitf  d  amount  of  the 
new  bonds,  of  which  only  $750,000  are  tobeirsuedat  present. 
—V.  72,  p.  584. 

Yirgiuia-Carolina  Chemical  Co.— Listed. — The  New  York 
Stock  Exchange  has  listed  the  $12,000,000  eight  per  cent 
cumulative  preferred  and  $12,000  000  common  stock.— See  V. 
69,  p.  232;  also  advertisement  in  Chronicle  of  Mar.  4,  1899. 
—V.  72,  p.  444. 

Westiughouse  Electric  &  Mannfactnring  Co.— Option  to 
iSMb«cribe.— Shareholders  of  April  9  are  offered  the  right  to 
subscribe  to  $3,000,000  new  stock  at  $110  ($55  per  $50  share) 
to  the  extent  of  one  share  for  each  five  shares  of  existing 
stock.  Subscriptions  must  be  made  by  April  20  at  the  office  of 
August  Belmont  &  Co.,  and  accompanied  by  payment  of  $25 
a  share.  The  balance  of  $30  a  share  is  payable  June  15,  at 
which  date  the  stock  will  be  delivered.  The  new  stock  will 
participate  in  all  dividends  after  May  15.  Fractional  amounts 
will  be  adjusted  by  the  bankers.  The  entire  issue  has  been 
underwritien.- V.  72,  p,  395,  46, 

William  R.  Tri?g  (Shipbuilding)  Co.  of  Richmond,  Va. 

— New  Securities. — Tne  shareholders  will  meet  April  29,  19'J1, 
for  the  purpose  of  re- considering  or  amending,  or  both,  the 
action  taken  by  the  stockholders  on  Feb.  2^,  1901,  in  refer- 
ence to  authorizing  an  issue  of  mortgage  bonds;  also  for  the 
purpose  of  authorizing  an  increase  of  the  capital  stock.  J. 
Jordon  Leake  is  Secretary.- V.  70,  p.  850. 


—Messrs.  Brown  Bros.  &  Co.,  Philadelphia,  and  Alex. 
Brown  &  Sons,  Baltimore,  invite  subscriptions  at  105  and 
interest  to  an  issue  of  $1,600  000  forty-year  5  per  cent  bonds 
of  the  Newport  News  &  Old  Point  Railway  &  Electric  Oo. 
The  purposes  for  which  this  issue  of  tends  is  made  were 
stated  in  the  investment  news  columns  in  our  iesue  of  March 
16.  page  533. 

The  company  controls  all  the  street  railways  in  Newport 
News,  Hampton,  Phoebus,  Old  Point  and  Danville,  and  a 
line  of  railway  and  ferries  connecting  these  towns  with  Nor- 
folk. Particulars  regarding  the  bond  offering  will  be  found 
in  the  advertisement  on  another  page. 

— Attention  is  called  to  the  offering  by  Wm.  C.Thompson  & 
Co.,  Chicago,  of  Kentucky  Western  Railway  six  percent 
first  mortgage  bonds  at  98  and  interest.  The  road  connects 
at  Blackford,  Ky,,  with  the  Illinois  Central  system,  and  is 
bonded  tor  only  about  $10,000  a  mile.  Further  particulars 
will  be  found  in  the  advertisement  in  another  column. 

— Sternberger,  Fold  &  Sinn  announce  that  they  are  auth- 
orized to  receive  snbscriptions  until  April  2  for  the  new 
German  Imperial  3  per  cent  loan  of  300,000,000  marks  (about 
$72,(J00,0UU),  at  the  official  price  of  87>^  and  accrued  interest. 

— Attention  is  called  to  the  list  of  city  and  railroad  bonds 
offered  for  sale  by  Blodget,  Merritt  &  Co.,  Boston  and  New 
York.    Their  advertisement  is  on  page  xii. 

—Farmers'  Loan  &  Trust  Company  will  pay  dividends  on 
a  number  of  securities,  list  of  which  will  be  found  in  another 
column. 

—  Winslow,  Lanier  &  Co.  will  pay  dividends  on  a  number 
of  securities,  list  of  which  will  be  found  in  another  column. 

— N.  W.  Harris  &  Co.  will  pay  dividends  on  a  number  of 
jsecurities,  list  of  which  will  be  found  in  another  column. 
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COMMERCIAL      EPITOME. 

FeidaT  Nioht,  March  29,  1901. 

The  movement  of  merchandise  has  been  on  a  fairly  ex- 
tensive scale,  a  good  seasonable  demand  being  experienced  in 
mofet  lines.  Reports  from  the  iron  and  steel  and  allied  trades 
have  advised  an  active  business,  with  prices  genearlly  show- 
ing a  hardening  tendency.  Boot  and  ahoe  manufacturers 
have  had  a  good  run  of  orders  and  they  in  turn  have 
been  fairly  free  buyers  of  leather.  Existing  conditions  in 
the  dry  goods  trade  have  not  improved.  Demand 
has  been  along  very  conservative  lines  and  prices  in  the  main 
have  favored  buyers.  In  the  wholesale  grocery  trade  teas  and 
coffees  have  been  dull  and  depressed,  while  in  other  lines 
business  has  been  fairly  full.  At  the  close  of  the  week  a 
legal  fight  in  the  Ohio  courts  between  the  large  coffee 
roasters,  it  is  feared  by  some,  may  result  disastrously  to  the 
present.'apparently  amicable  relations  existing  in  the  sugar 
trade.  Crop  preparations  have  been  reported  progreesing 
favorablylin  the  West  and  South. 

Lard  on  the  spot  has  been  in  fairly  active  demand  and  the 
moderate  offerings  have  been  absorbed  at  advancing  prices, 
closing  at  8"50c.  for  prime  Western  and  8c.  for  prime  City. 
Refined  lard  has  had  a  fair  sale  and  prices  have  advanced, 
closing  at  865c.  for'refined  for  the  Continent.  Speculation 
in  lard  for  future  delivery  has  been  on  a  moderate  scale; 
prices  have  advanced  on  buying  by  shorts  to  cover  contracts, 
stimulated  by  the  strength  of  the  corn  market.  The  close 
was  firm. 


DAILT  OLOSING  PBIOEB  OF  LABD  FUTUBBS. 


8at. 


Hon. 
8  32 


Tuet. 

8-45 


Wed. 

8-4.5 


Tliurt. 
8  40 


Fri. 
8-55 


March 8  20 

Pork  has  been'firmer  and  locally  there  has  been  a  fair  job- 
bing business.  The  cloi5e  was  at  $15  .50@16  50  for  mes-s,  $15  50 
@l7  50for  short  clear  and  S15.50igl7  00  for  family.  Cut 
meats  have  advanced  in  price  and  the  close  wt^s  firm  at  7c. 
for  pickled  shoulders.  9^@103^c.  for  pickled  hams  and  83^@ 
9>^c.  for  pickled  bellies,  14@10  pounds  average.  Beef  has 
had  only  a  limited  sale,  but  prices  have  been  well  main- 
tained at  $8  0"@8  50  for  mtss,  $9  50@10  5 J  for  picket,  $10  50 
rail  50  for  family  and  $13  25@16  00  for  extra  India  mess  in 
tierces.  Tallow  has  advanced,  closing  firm  at  4^ c.  Cotton- 
seed oil  has  been  in  fairly  active  demand  and  firmer  at  34i^o. 
for  prime  yellow.  Stearines  have  been  firm  and  higher  at 
%%c.  tor  prime  lard  stearine  and  8c,  for  oleo  stearine.  But- 
ter has  been  in  fair  demand  and  firm,  closing  at  16@22c.  for 
creamery.  Cheese  has  had  a  fair  sale  at  steady  prices,  clos- 
ing at  9i^@12J^c.  for  State  factory,  full  cream.  Fresh  eggs 
have  been  firmer,  closing  at  14c.  for  choice  Western. 

Brazil  grades  of  coffee  have  been  dull,  Distributing  busi- 
ness has  been  exceptionally  slow  and  the  first  hands'  market 
has  been  practically  neglected.  Prices  have  not  weakened 
materially,  although  they  have  shown  a  sagging  tendency. 
The  close  was  qaiet  at  7c.  for  Rio  No.  7.  West  Indian 
growths  have  sola  slowly,  with  supplies  griduiUy  increasing, 
closing  at  8}4c.@S%c.  for  good  Cucuta.  East  India  growths 
have  been  quier.  Sp*culation  in  the  market  for  contracts 
has  been  quiet,  but  prices  have  held  steady  on  indications  of 
a  falling  off  in  the  Brazil  crop  movement.  The  close  was 
quiet.    The  following  are  the  closing  asked  prices  : 

March ."S'SOo.  i  Aug. 5-70o     Nov 5-85o. 

May 5-.550.  |8ept 5'SOo     Deo 600o. 

July 5  650.  I  Oct 5-80a    Jan 6-05a 

Raw  sugars  have  been  in  moderate  demand  with  only 
limited  offerings  on  the  basis  of  quoted  prices,  closing  at 
4  1-32C.  for  centrifugals.  96  deg.  test,  and  3  17-32c.  for  musco- 
vado, 89  deg.  test.  Refined  sugar  has  been  firm  but  quiet  at 
5'25c.  for  granulated.  Glucoi=e  haa  advanced.  Other  staple 
groceries  have  been  unchanged. 

Kentucky  tobacco  has  been  quiet,  but  prices  have  been  un- 
changed and  steady.  Seed  leaf  tobacco  has  continued  to  sell 
slowly,  but  prices  have  been  steady.  Sales  for  the  week  were 
1,080  cases,  as  follows  :  330  case3"l899  crop,  Wisconsin  Ha- 
vana, li>^rai4c. :  200  cases  1899  crop,  Pennsylvania  seed 
leaf,  12J^@i'3c.;  300  cases  1899  crop,  Zimmers.  15@l6c.;  100 
cases  1900  crop.  New  England  Hivana  eeed,  25@70c..  and  150 
cases  sundrie.9,  6@16c.;  also  500  bales  Havana  at  37(ff90c.  in 
bond  and  125  bales  Sumatra  at  85c.@$l  60  in  bond. 

The  market  for  Straits  tin  has  been  firmer,  following 
stronger  foreign  advices.  The  close  was  quiet  at  some  re- 
action at  $26  15(a$26  30.  Ingot  copper  has  been  quiet  at  un- 
changed prices,  closing  at  17c.  for  Lnke.  Lead  has  been 
without  changes,  closing  quiet  at  4  37i^c.  Spelter  has  been 
dull  and  fasy.closins;  at  l3-85@3-90c'.  Pig  iron  has  betn  m 
active  demand  and  firm  at  $13@$16  50. 

Refined  petroleum  has  been  unchanged  and  steady  at  8  05c. 
in  bble.,  9  lOc.  in  cases  and  550c.  in  bulk.  Naphtha  has  been 
steady  at  9-55c.  Credit  balances  have  been  nnchangei  ar  $1  80. 
Spirits  turpentine  has  been  dull  and  easier,  closirg  at  3^%(S 
37K-'-  Rosin  has  been  wesker,  closing  dull  at  $1  50  for  com- 
mon and  good  strained.  Wool  has  betn  in  fair  demand  at 
about  steady  pricea,    Hops  hve  been  quiet  and  unchanged. 
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COTTON. 

Friday  Nioht,  March  29,  1901. 
The  Movement  op  the  Crop,  as  Indicated  by  our  telegrsnas 
from  the  South  to-night,  is  given  below,  For  the  week  ending 
this  evening  the  total  receipts  have  reached  106,001  bales, 
against  184,124  bales  last  week  and  125,278  bales  the  previou? 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1900, 
6,394,283  bales,  against  5,956,215  bales  for  the  same  period  of 
1899-00,  showing  an  increase  since  Sep.l .  1900,  of  438  068  bales. 


Reeeiptt  at— 

gat. 

Hon. 

fuel. 

8,692 

Wed. 

r*t«r«. 

4,932 

Fri 

6,745 

Total 

Oalveston 

4,960 

3,188 

6,979 

35,496 

Sab.  Pass,  &o. 

•«•■•■ 

241 

241 

New  Orleans. . 

4,197 

7,393 

6,215 

10,239 

4,004 

6,273 

38,321 

Mobile 

18 

40 

109 

42 

2 

16 
874 

227 

Pensacola,  Ac. 

874 

Bav&nnah 

2,625 

2,643 

3,365 

3,027 

2,493 

2,143 

16,299 

Bmnsw'k,&o. 

...... 

1,043 

1,043 

Charleston.... 

524 

318 

71 

127 

84 

350 

1,474 

Pt.  Royal.&o. 

,, 



2 

2 

Wilmington... 

235 

203 

215 

133 

155 

40 

981 

Wa8h'ton,<bc. 

Nortolk 

760 

1,045 

1,092 

S28 

792 

961 

6,178 

N'p't  News.  &o 

88 

88 

New  York 

350 

186 

266 

1,283 

500 

700 

3,285 

Boston.. ....... 

326 

211 

462 

268 

49 

280 
199 

1,596 

Baltimore 

199 

Phlladel'a,  Ao., 

125 

90 
15,820 

110 
20,597 

22,626 

250 
13,261 

122 
20,077 

697 

Tot.  this  week 

14,120 

106,001 

The  following  shows  the  week's  total  recelpts.the  total  smoe 
Sept. 1,1900,  and  the  stock  to-night,  compared  with  lastyeai, 


1900-1901. 

1899-1900. 

Sto 

Reeeiptt  to 
March  29. 

Thit 

Since  Sep. 

Thit 

Since  Sep. 

1901. 

xeeek. 

1, 1900. 

week. 

1,  1899. 
1,629,607 

133,873 

e&lveston. . . 

35,496 

1.765,843 

13,247 

8ab.P.,&o. 

241 

46,947 

79 

66,055 

New  Orleans 

38,321 

2,100,387 

29,647 

1,663,541 

313,456 

MobUe 

227 

100,442 

2,691 

180,747 

16,367 

P'Bacola.&c. 

874 

141,720 

...... 

133,390 

Savannah... 

16,299 

944,377 

15.891 

1,014,632 

87,904 

Br'wlok.&o 

1,043 

100,453 

378 

114,895 

5,412 

Charleston.. 

1,474 

211,036 

3,073 

247,906 

10,583 

F.Royal,<bo. 

2 

932 

15 

1,229 

.." 

WUmlngton. 

981 

241,093 

1,947 

259,972 

6,977 

Waflh'n,  &o. 

522 

799 

•■- 

Norfolk 

5,178 

345,850 

2,995 

359,246 

25,969 

N'port  N.,&c 

88 

31,778 

37 

26,378 

New  York... 

3,285 

109,798 

2,596 

52,735 

154,804 

Boston 

2,696 

179,147 

5,632 

83,502 

60,000 

Baltimore . . 

199 

55.014 

1,189 

79,414 

4,639 

Philadel.dkc. 

697 
106.001 

18,944 
6,394,283 

1,162 

42,267 
5,956,215 

5,551 

824,535 

Totals 

80,579 

1900 

73,490 

343.143 
14,633 

92,940 

1,301 

30,667 

6,087 

36,083 

2,184 

134,793 

36.000 
5.0!)7 

12,455 

793,838 


In  order  that  comparison  may  be  made  with  other  yeait 
we  give  below  the  totals  at  leading  ports  for  six  seasons, 

1896. 


MeceipU  at— 

1901. 
35,737 

1900 

1899 
20,328 

1898 
15,196 

1897 
10,998 

Galves'n,(I(o. 

13,326 

Hew  Orleane 

38,321 

29,647 

60,918 

33,762 

17,067 

Mobile 

227 

2,691 

932 

5,88=) 

2,067 

Savannah . . . 

16,299 

15,891 

6,829 

9,890 

5,669 

Ohas'ton,  &o. 

1,476 

3,088 

1,847 

3,584 

1,113 

Wllm'ton,  «kc 

981 

1,917 

235 

1,933 

288 

Norfolk 

5,178 

2,995 

7,919 

2,094 

3,477 

N.  News,  &o. 

88 

37 

379 

478 

108 

▲11  others-.. 

7,694 

106,001 

6894,283 

10,957 

80679 

5956,215 

12,384 

101,801 

7652,362 

13,678 

13,450 
54,237 

Tot.  this  wk. 

86.450 
8003,348 

Since  Sept.  1 

6311,114 

60,202 
4822,914 


The  exports  for  the  week  ending  this  evening  reach  a  to  si 
of  154,616  bales,  of  which  75,306  were  to  Great  Britain,  13,079 
to  France  and  66,231  to  the  rest  of  the  Continent  Bel<  w 
are  the  exports  for  the  six  days  and  since  Sept.  1,  1900, 


W**k  JBnttin*  March  29,  IHOl 

Brom  Sept.  1. 1900,  to  Mch 

29  1901. 

Exports 

axported  tu  — 

Bxporied  to- 

from— 

Qriat 

Brifn. 

frtmce 
~7,711 

Conti- 
nent. 

10.791 

Jotal 
Week 

Qrtat 
Britain. 

724,835 

trance 

Oonti- 
n<nt. 

2«t« 

GaWeitou.. 

14,873 

43,375 

258.672 

428,867 

1.411,994 

Bab.  Pass.  &o.. 

5,195 

27,328 

3^523 

New  Orleani. 

20,6ha 

6,178 

13,137 

88.^97 

70S,6bl 

268.129 

553,397 

1.529,107 

Mobile 

38,578 

19,Bn0 

63.'.;62 

Peniaoola 

P50 

860 

53.239 

12.345 

45,827 

111.411 

Savannah 

10.240 

28.706 

84,026 

162,275 

23,899 

437,226 

623.:(9 

Brnniwlok  — 

3,676 

8,675 

45,923 

17.777 

63,7u0 

CharleitoD. 

69.673 

70.856 

140.58J' 

Port  Royal. 

Wilmington.  ^. 

90,974 

1S2.461 

223.4  ,S6 

Norfolk 

2,08a 

6,244 

7.3*3 

N'port  N.,  &o.. 

17.030 

4.450 

21,4-0 

New  York. 

16.850 

190 

5,248 

20.783 

171,6(9 

17,547 

14.3.267 

332,.<'53 

Boiton 

4,282 

4,282 

279,80W 

1,753 

281,582 

Baltimore... 

6.054 

1,774 

7.828 

65,389 

37,0-8 

102.457 

PhUadelpbla. 

300 

200 

3,249 

301 

3,561 

8anFran.,Ao.. 

13,079 

1,650 
61,231 

1,650 
164,616 
135,459 

3,240 
2,436.128 
1,847,680 

680.593 
625,105 

29,4»3 
ii964.114 
2.238.338 

82.733 

Total. . 

76.306 
63,444 

4.9  0.828 

Total.  189fc.00 

14,685 

67,330 

4.705.123 

In  ddditlou  to  above  exports,  our  telegrams  to-night  also 
jive  un  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows,  Produce  Exchange  Building. 


ON  SHIPBOARD,  NOT  OLE  ARK  D  FOB— 

Leatina 
itoek. 

Mch.  29  at— 

Great 
BHtain 

Fr'nee 

Ger- 
many. 

12,967 

5,136 

10,900 

fiso 

2,000 

Other 
For'gn 

Ooatt- 
v>ise. 

3,042 
1,116 

2,000 

lO'.OOO 

Total. 

New  Orleans. 

Galveston 

Savannah 

Charleston . . . 

Mobile 

Norfolk 

New  York  ... 
Other  ports . 

6,0fl2 
12.640 

2,500 
7,500 
'/,000 

8,820 
14,947 

14.047 

6,993 

800 

"650 
1.500 

44.958 

40,832 

11.700 

2,000 

12',506 

9  300 

10,500 

268,498 
93,041 
76,204 
8.583 
16,367 
13,469 

145,604 
71,079 

Total  190i;. 

35,722 

23.767 

32,153 

23,990 

16,158 

131,790 

692,746 

Total  1900.. 
Total  1899. 

36,605 
15,066 

22,284 
5,626 

137,393 

35,824 

3,867 
9,318 

200,143 
65,834 

593,689 
745,393 

Speculation  in  cotton  for  future  delivery  has  been  on   a 
fairly  ex'ensive  scale.     Daring  the  first  half  of  the  week  the 
weakness  of  prices  continued,  Miy  and  July  selling  down  to 
7-68c.   and  August  to  7-4lc.     This  weakaeps  came   largely 
from   Liverpool,  which  was  reported  depressed   by  a  large 
movement  i  f  the  India  crop  in  addition  to  free  offerings  of 
cotton  from  th^i  South.  Considering  the  severe  decline  prices 
have  experienced  since  the  opening  of  the  year,  about  2c.  per 
pound,  many  operators  showed  a  change  of  spntim  -nt,  being 
of  the  opiaion  that  the  decline  has  been  saffijieat  to  offset 
existing  conditions,  and   furthermore  that  there  was  no  ex- 
tensive long  interest  to  be   liquidat-d  either  of  contracts  or 
holdings  by  the  Soutb   of  actual  supplies,  they  having  been 
largely  sold  out  during  the  decline  in  prices.     Buying;  of  the 
new-crop  deliveries  below  the  bas'.s  of  73^c.  (as  offering  an 
opportunity  for  an  advance,  should  any  untavorable  climatic 
conditions  be  experienced  during  the  crop-growing  8eason)ha8 
been  a  feature  of  the  trading.    Advict-s  received  from  the 
South  have  reported  a  much  improved  demand  for  cotton  on 
the  lower  basis  of  values  now  ruling,   and  this  has  had  a 
steadying  inflaence.     To-day  there  was  an  unsettled  market. 
The  opening  was  a  slight  advance,  oa  Liverpool  advices,  but 
during  the  day  prices  sagged  under  realizing  sales  by  the 
buyers  earlier  in  the  week  and  the  m^^vement  of  the  crop  for 
the  week  being  slightly  in  excess  of  expectations.     The  close 
was  quiet  at  a  net  lass  in  prices  for  the  day  of  5@12  points. 
Cotton  on  the  spot  has  declined,  closing  at  8  3-16c.  for  mid- 
dling uplands. 

rne  rates  on  and  off  middling,  as  established  Nov.  21, 1900, 
Oy  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 

Fair ..0.  l^son 

diddling;  Fair...... ,     %  on 

Jtrlot  Good  Middling......     *iion 

*ood  Middling Siaon 

♦trlot  Low  Middling Sjgofl 

,ow  Middling 'le  otT 

strict  Good  Ordinary %  oflf 

3ood  Ordinary liieofi 

On  this  basis  the  official  prices  for  a  few  of  the  grades  f oi 
the  past  week — March  23  to  March  29— would  be  as  follows. 


strict  Good  Mid.  Ttnged.o.  Sigon 

Good  Middling  Tinged Even 

Mlddlln«  Tinged i«  off 

Strict  Low  Middling  Tinged     »8  0ffl 

Middling  stained _      I9  off 

Strict  Low  Mid.  Stained.. .  li«  off 
Low  Middling  Stained l>9  0fr 


UPLANDS. 


*ood  Ordinary..— 
^w  Middling..... 

•iddllng 

*ood  Middling 

middling  Fair 


Sat.    Dlou  Tneo  XfeA    Th.    PrI. 


7016 

715,6 
8^8 

8'Me 
9^ 


7lifl 

7Ui6 
8^8 


71,. 
711,, 

8»8 
8 '8 


7 

7I>8 

8''e 

838 

81 «  e 


7»e 
7% 

8>fl 
8'6„ 


GULF. 


*ood  Ordinary... 
wOw  Middling,.., 

diddling 

tood  Middling... 
fiddling  Fair  .. 


Sat. 

IVIon 



7V,,, 

75,8 
7l'lR 
8^8 
811,6 

9»« 

Wed 

714 

7''8 
91, 

Tk. 

7% 
8 

87,6 
b\ 
9S  « 

73,ft 

8 

8'te 

8^ 

93,8 


(JTAINEU. 


^ow  Middling , 

«iddllng , 

urlct  Low  Middling  Tinged. 
»ood  Middling  Tlngea 


Sat.    Men  1  nen  TFed    Tta.    Fri. 


6'8 

7'8 
8 

838 


6B8 

788 
7^ 

8^ 


688 
788 
7% 
8»8 


69,  p 

79,6 
7.1, 

84.; 


6II1, 

71I1B 
7'S,a 

8^,8 


6"i» 
711 1« 

713,8 
8S16 


he   quotations  for    middling  upland    at   New   York   on 
Mch.  29  for  each  of  the  past  32  years  have  been  as  follows, 


1901. 
900 
899 

898 

8)6. 
895. 
1394 


..o. 


83,e 

988 

6&ifi 
6ie 

7'^i« 
7''8 
65.6 
711,6 


1893 0.  888 

1892 6Uifi 

1891 9 

1890 117,, 

1889 lOSifi 

1888 91^16 

1887 10»a 

1886 9i« 


1885....c,113ie 

1884 ,113  « 

1883 ICI16 

1882 12^ 


1881 10  1 

1880 ISifl 

1879 Ida 

1878 10% 


i« 


1877 0.111* 

1876 13% 

1876 1688 

1874 le'e 

1873 .19i« 

1872 23)4 

1871 Ib^ 

1870 22% 


Note.— On  Oct.  1, 1874,  grades  of  cotton  as  qaoted  were  changed, 
inoordlngto  the  new  olasaifloation  Middling  was  on  that  day  quoted 
^0.  lower  than  Middling  of  the  old  olasslfl cation. 

MABKET   6.SV  SALES. 


■Saturday  .. 

Monday 

rueeday . . . 
Wndneaday 
rhursiay 
Friday... 


Spot  Mabkxt 
Olobbd. 


Pdtdebb 
Market 

OliOSED. 


ynlet  at  i^i  deo.B'rly  steady. 

Quiet  at  k  declHteady 

Quiet    Quiet 


Dull  at  ijB  dec. 
Quiet  at  ifl  adv. 
Easy 


Total. 


Easy 

bteady .. 
Quiet.... 


WAi,w8  OF  Spot  *  contbaot. 


Ex- 
port. 


2,000 


2,000 


Oon- 
tump. 

550 


166 
10 
97 

823 


Con- 
tract. 


Total. 


550 
300  300 
lOOl    2,100 

5,300  5,466 
....|         10 

2,600    2,697 

8,300,11,123 


Mmich 


1901.J 
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I  d 


I  d 


I  d 
I 


CO 
I  » 


0)05 

I  9 


ti  10 

too 


QOO 


CO 
coco 


too 

I  9 

MM 


lOH 


■»3<i    o-q 


wa 


03© 


(id 

(SOD 
©CO 


wo 

>  d 

C  tl> 


<I  O     <I<1     <1  o 


05  05 
^05 
I    d 

05  00 
ODO 


c;05 

05  00 

I  9 

<)0 


•I 

M  I 

I  d 


to 

© 


MM 
OM 
I    ^ 


tJM 

tote 


tJM 


o<i 

OS  to 

C50 
I    d 


(oo:i 
I  d 


«J«j     o<i     oo     <i<i     oo 


to  to 
cow 


OOD 


WW 
<I50 


cum 
wo> 


oo 

(XW 

to 


oo 

o«o 


oo 

o<l 
oo 

I  d 


OO      <J<J      <JO 


00© 


aM 


oo 
toco 


«jo 

CiOl 
-1C5 

I  e» 
o<i 

©o 


05? 


-j<i    •a-j    -ao 

yut-i        MM        MM 
MtO 
I    9 


CdW 


to  to 

©o 


oo 

o>c;i 


OO     <1<I     <l<l 


K^tt^ 


MtO 

aM 


to  to 

MCU 


COCO 

©to 
oo 

rico 

toco 


v  w 


05M 


oo 

CO© 


oo 

0  05 

MOO 

I    d 


oo 

©05 


oo 

CiOi 


oo 

COaa 


')<i    oo    oo 


oo 

tsoo 


oo 

MO 


05  05 
Cnoo 
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oo  oo 
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05m  *-0 
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oo 
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toco 
to  to 


<oao     coco 
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oo 
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At  the  Intebiob  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
Mjrreeponding  period  of  1899-1900 -is  set  out  in  detail  below 
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The  Visible  Jsupply  of  Cotton  to-night,  aa  made  up  idj 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Mch.29;,we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only. 

1901.  1900.  1899.  1898. 

stock  at  Liverpool bales.    740,000 

Stock  at  London.... 13,000 

Total  Great  Britain  stock 
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662,000  1,727,000  1,186,000 
4,000     4,000     3,000 


_    .  753,000 

Stock  at  Hamburg 16,000 

Stock  at  Bremen 243,000 

Stock  Sit  Amsterdam....  ......         

Stock  at  Rotterdam 200 

Stock  at  Antwerp 5,000 

Stock  at  Havre 146,000 

Stock  at  Marseilles............  4.000 

Stock  at  Barcelona 68,000 

Stock  at  Genoa 28,000 

Stock  at  Trieste 5,000 

Total  Oontlnental  stocks 


666,000  1,731,000  l,lS9,000 


17,000 

272,000 

1,000 

200 

3,000 

233,000 

3,000 

74,000 

50,000 

2,000 


20,000 

406,000 

3,000 

200 

11,000 

285,000 

5,000 

109.000 

72,000 

14,000 


9.000 

359,000 

2,000 

400 

9,000 

299,000 

4,000 

86,000 

31.010 

3,000 


505,200      660,200      925,200      802,400 


Tetal  European  stocks 1,268,2001,326,200  2,656,200  l,99l,4uo 

India  cotton  afloat  for  Europe  121,000  20,000  79,000  81,000 

Amer.  cotton atioat tor  E'rope.  440,000  437,000  248,000  511,0(>0 

Esrypt, Brazil, Ac, aflt.f or  E'pe  30.000  30.000  27,000  2=),000 

Stock  In  Alexandila,  Egypt...  184,000  187,000  254,000  25'2,000 

Stock  in  Bombay,  India 543,000  331,000  651,000  353,000 

Stock  In  United  Slates  ports..  824,535  793,838  811,22'  905, 91H 

Stock  in  U.  8.  Interior  towns..  587,474  327,230  463,948  400,170 

United  States  exports  to-day..  20  256  25.4.'S5  11,340  31,116 

Total  visible  supply 4,008,465  3,477,723  5.201,715  4,550.602 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 

lilverpool  stock bales.  638,000 

Oontlnental  stocks 456.000 

American  afloat  for  Europe...  440,000 

United  States  stock 824,536 

United  States  Interior  stocks.  587,474 

United  States  exports  to-day. .  20.256 


560,000  1,640.000  1,082,000 
633.000      866,000      76ii,000 

248.000 

811.227 

463,948 
11,340 


The  above  totals  snow  that  the  interior  stocks  have  de- 
rreased  during  the  week  31,037  bales,  and  are  to-night  269,244 
oales  more  than  at  same  period  last  year.  The  receipts  at  all 
owns  have  been  38,446  bales  more  than  same  week  last  year, 

OvEBLAND  Movement  fob  the  Week  and  Since  Sept.  1.— 
S?e  give  below  a  statement  showing  the  overland  movement 
'or  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
•eports  Friday  night.  The  results  for  the  week  ending 
Mch.  29  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


March  29. 


iMpped— 

Via  St.  Louis. ...^ ~..«.. 

Via  Cairo 

Via  Paducah ^„.. 

Via  Rook  leland 

VlaLoulsvlhe , 

Via  Cincinnati ^.. 

Via  other  routes,  Ac... 

Total  gross  overland........... 

Otduet  tMpments— 
Overland  to  N.  Y.,  Boston,  Ac 

Between  Interior  towns 

Inland,  <bo.,  from  Soutk 


Totalto  be  deducted. 
Leaving  total  net  overland* 


1900-1901. 


Week. 


9,340 
3,235 

"317 
2.078 
2,252 
4,961 


22,183 

6,777 

768 

2,148 

8,723 

13,460 


Since 
Sept.   1. 


1899-1900. 


Week. 


752,866 

196,282 

5,037 

63.416 
117,870 

84.78- 
252,887 

1,463,167 

362,P03 
94.756 
48,170 

505,829 

957.338 


13,179 
2,109 


33 

1,049 

2,981 

14,208 

33,569 

10,579 

498 

1,1271 


Since 
Sept.   1. 


759,281 
209.241 
10,303 
12.287 
199,302 
126,360 
280,015 


1,696,789 

257,918 
71,618 
80,551 


12,204     410,087 


21,355|l,186.702 


437,000 

793.838 

327,230 

25,456 


511.000 

905.916 

400,170 

31,116 


Total  American 2,966,265  2,776.523  4,040,616  3,699,202 

East  Indian,  Braail,  <tc.— 

Liverpool  stock 102,000  102,000  87.000     104,000 

London  stock 13.000  4,000  4,000  3.000 

Oontlnental  stocks 49.200  27,200  59,200  33.400 

India  afloat  for  Europe 121.000  20.000  7!»,000  81,000 

KSTPt.  Brazil.  Ac  afloat 30,000  30,000  27,000  25,000 

Btookln  Alexandria,  Egypt...  184,000  187,000  254,000  252,000 

Stock  In  Bombay,  India 543.000  331,000  651.000  353.000 

Total  East  India,  &o 1,042,200     701.200  1,161,200     851,400 

Total  American 2,9(i6.265  2.776,523  4,040,515  3,699,202 

Total  visible  supply 


Middling  Upland,  Liverpool.. 
Middling  Upland.  New  York.. 
Egypt  Good  Brown,  Liverpool 
Peruv.  Rough  Good,  Liverpool 

Broach  Fine,  Liverpool 

Tlnn^velly  Good,  Liverpool... 


....4,008,4t>5  3,477.723  5,201.713  4,550,602 


4iiiBd.  5381.  saed         3ii6<i 

83i(,c.  908O.         6B16O.         6S,  0 

615iQd.  S^id.  5»4d.  4»4d 

7Hd.  7»fld.  6''8d.  e'^gd 

458d.  61581.  3»ud.  SMed 

45i6d.  6S8d.  3e,6d.  S^i.d, 

ll^~  Continental  imports  past  week  have  been  103,000  bales. 

The  above  figures  indicate  an  increaae  in  1901  of  530  74 '2 
bales  as  compared  with  same  date  of  1900,  a  loss  of  1,193,250 
bales  from  1B99  and  a  decline  of  543,137  bales  from  189S, 


*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  weeks  net  overland  movement 
ma  year  has  been  13  460  bales,  against  21,355  bales  for  "the 
veek  In  1900,  and  that  for  the  season  to  date  the  apsrregate  net 
verland  exhibits  a  decrease  from  a  year  ago  of  229,364  bales. 


In  Sight  and  Spinntrt^ 
Taktngt. 


tteoelpts  at  ports  to  Mch  29 

Set  overland  to  Mch.  29 

southern  consumption  to  Mch.  29 

Total  marketed 

fiterior  stocks  In  excess 


1900-1901. 


Week. 


Since 
Sept.   1. 


1899-1900. 


_     .     I    Sinet 
Week.  I  g^i    1 


Oame  Into  slsrht  during  week. 
Total  in  sight  Mch.  29 

iorth'n  spinners  tak'gs  :o  Mch.29 


106.0016,394,233 
13  4-50  957.33^ 
29,000     853,000 


148,461  >1,204.6C1 
"31,037,    5l2,S47 

117,424'  

.,8,747,468 

30,6901,597,775! 


80.579  5,9.'i6, 215 
21,355  1,1SH,702 
31,000     SrS.OOO 

132  934  3,027,917 
•33,027,       S4,047 


99,907 


*  Decrease  during  week. 

Movement  into  sight  in  previous  years. 

Week. 

1899 bales.  155.84  I  1899  99.... 

1898 99,19>  18!'7-98.... 

1897 65,734  IS96-97.... 

L896 69,004  1895-96.... 


8,111,964 


21,824  2,007,997 


Siru*  Sept.  1. 
.bales.    9.953.611 

lO.Uri.OSO 

7,S3S.007 

6,408,886 


634 
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Quotations  for  Middling  Cotton  at  Other  Markets. - 
Below  are  closing  quotations  of  middling  cotton  at  SontherB 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 

0LO8IHQ  QDOTATION8  FOR 

MIDDLING  OOTTOM  ON- 

Marc^  29. 

Satur. 

Aton. 

838 

Tue$. 

Wednet. 

Thun. 

Fri. 

Galveston... 

888 

8^ 

8 

8^ 

8>e 

New  Orleans 

8Sl8 

8^ 

7iBie 

715l8 

8 

8 

Mobile 

8 

8 

7'8 

T-'s 

7^8 

8 

Savannah... 

816 

8I1B 

715,8 

7''8 

715,8 

8 

Cbarleston. . 

8 

8 

7% 

7% 

7% 

Wilmington. 

8^4 

7 '8 

778 

7 '8 

7^8 

Z7« 

NorfolS 

8I4 

8hs 

8 

8 

8118 

8i|« 

Boston 

87,f, 

84 

8ifl 

8ie 

8ii« 

83,fl 

Baltimore . . 

8% 

85  a 

8^8 

8% 

8hi 

8>e 

Philadelphia 

858 

838 

838 

85,8 

87,« 

l> 

Aagasta 

814 

8^ 

8*16 

Sha'ifH 

Si^-asie 

f^« 

Memphis — 

6B.e 

8ie 

8l8 

8 

She 

lii« 

St.  Louis 

838 

8H 

8H 

83ie 

8^ 

8^ 

Houston 

8''l6 

She 

8 

8 

IH 

8 

Oinolnnatl .. 

8 '8 

858 

8«8 

8ie 

8i« 

818 

Louisville... 

8»8 

8»16 

838 

8H 

8I4 

8I4 

The  closing  quotations  to-day  (Friday)  at  other  importatt 
Southern  markets  were  as  follows. 

I  Nashville 8 

Natchei 7% 

Raleigh 8 

I  Bhreveport 758 


Athens I  Golnmbns.MiBS 

Atlanta 7i3,g  |  Eufaula 

Charlotte 8>«       Little  Rook 

Columbus.  Ga.     7\     I  Montsomery... 


7i« 

711,0 

7i« 

715,6 


Weather  Reports  by  Telegraph,— Reports  to  us  by  tele, 
graph  this  evening  from  the  South  denote  that  the  weather 
has  been  satisfactory  as  a  rule  during  the  week.  In  portions 
of  the  Atlantic  Statesand  in  Alabama  the  rainfall  has  been 
rather  heavy,  and  our  Montgomery  correspondentjstates  that 
some  land  has  been  ovei flowed  north  of  that  point.  Else- 
where, however,  the  precipitationha3;beenlight  or  moderate. 

Preparations  for  the  next  crop  seem  to  have  made  good 
progress. 

Galveston,  Te^cas.— There  has '  been  rain  on  one  day  the 
past  week,  the  rainfall  being  ninety-four  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  52  to  70,  aver- 
aging 61. 

Abilene,  Texas. — It  has  rained  on  one  day  of  the  week,  the 
rainfall  reaching  sixty  hundredths  of  an  inch.  Average 
thermometer  57,  highest  76  and  lowest  38, 

Corpus  Christi,  Texas. — There  has  been  rain  on  one  day  of 
the  week,  the  rainfall  reaching  four  hundredths  of  an  inch. 
The  thermometer  has  averaged  66,  the  highest  being  83  and 
the  lowest  50. 

Palestine,  Texas. — We  have  had  rain  on  two  days  the  past 
week,  to  the  extent  of  eighty-three  hundredths  of  an  inch. 
The  thermometer  has  avHraged  63,  ranging  from  40  to  84. 

San  Antonio,  Texxs.—Tbeie  has  been  rain  on  one  day  of  the 
past  week,  the  precipitation  reaching  forty-six  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  40  to  84, 
averaging  62. 

Ardmore,  Indian  Territory.— One-halt  inch 'of  rain  fell  on 
Saturday  last,  since  which  day  the  weather  has  been  clear. 
Small  grains  need  rain. 

New  Orleans,  Louisiana.— We  have  had  rain  on  one  day 
during  the  week,  the  rainfall  reaching  eighty-four  hun- 
dredths of  an  inch.     The  thermometer  has  averaged  64. 

Shreveport,  Louisiana. — There  has  been  rain  on  cne  day  of 
the  week,  the  precipitation  reaching  one  inch  and  four  hun- 
dredths. The  thermometer  has  averaged  62,  ranging  from 
40  to  82. 

Columbus,  Mississippi. — We  have  had  rain  on  two  days 
during  the  week,  the  precipitation  reaching  thirty-five  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  43  to 
77,  averaging  60. 

Leland,  Mississippi. — It  has  rained  during  the  week,  to  the 
extent  of  fifty-one  hundredths  of  an  inch.     Average  ther 
mometer  58  3,  highest  77  and  lowest  39. 

Vicksburg,  Mississippi.— We  have  had  rain  on  one  day 
during  the  week,  the  precipitation  reaching  ninetv  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  61,  the 
highest  being  78  and  the  lowest  43, 

JLdttle  Rock,  Arkansas. — Farmers  are  well  advanced  with 
preparations  for  the  next  crop.  We  have  had  ram  on  three 
days  of  the  week,  the  precipitation  reaching  thirty-five  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  53,'rang- 
ing  from  32  to  74. 

Helena,  Arkansas. — There  has  been  light  rain  on  four  days 
OS  the  past  week,  the  precipitation  reaching  seventy-four 
hundredths  of  an  ineh.  Light  sprinkle  this  morning.  The 
thermometer  has  ranged  from  43  to  73,  averaging  59, 

Memphis,  Tennessee. — Farm  work  is  active.  The  week's 
rainfall  has  been  fifty-six  hundredths  of  an  inch,  on  two  days, 
and  it  is  now  raining,  AverageJ  thermometer  58"1,  highest 
72  and  lowest  40. 

Nashville,  Tennessee. — There  has  been  rain  during  the  week 
to  the  extent  of  eighteen  hundredths  of  an  inch.     The  ther 
mometer  has  averaged  59,  the  highest  being  80  and  the  low- 
est 38. 

Mobile,  Alabama. — It  has  rained  on  three  days  of  the  week, 
the  precipitation  reaching  two  inches  and  sixty- two  hun- 
dredths. The  thermometer  has  averaged  62,  ranging  from 
48  to  79. 

Montgomery,  Alabama. — Rainfall  was  much  heavier  north 
of  here  and  causing  a  partial  overflow,  which  is  now  re- 
ceding. It  has  rained  here  on  two  days  of  the  week,  the 
rainfall  being  one  inch  aad  ninety  hundredths.  Tne  ther- 
mometer has  ranged  from  40  to  74,  averaging  60. 


Selma,  Alabama, — It  has  rained  on  two  days  of  the  week, 
the  rainfall  reaching  one  inch  and  ninety  hundredths.  Aver- 
age thermometer  50,  highest  70,  lowest  34. 

Madison,  i^/orida.- Planting  is  just  commencing.  There 
has  baen  rain  on  four  days  of  the  week,  the  rainfall  reaching 
seven  inches  and  ten  hundredths.  Tde  thermometer  has 
averaged  68,  the  highest  being  80  and  the  lowest  54. 

Augvsta,  Georgia, — There  has  been  rain  on  four  days  of  the 
week,  the  precipitation  reaching  three  inches  and  two  hun- 
dredths. The  thermometer  has  averaged  61,  ranging  from 
33  to  80. 

Savannah,  Georgia, —There  has  been  rain  on  two  days  of 
the  past  week,  the  precipitation  rt  aching  twenty-eight  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  43  to 
81,  averaging  64. 

Charleston,  South  Carolina. — It  has  rained  on  four  days  of 
the  week,  the  precipitation  being  tan  hundredths  of  an  inah. 
Average  thermometer  62,  highest  75,  lowest  43. 

Stateburg,  South  Carolina. — Much  corn  planting  has  been 
completed.  We  have  had  rain  on  four  days  during  the 
week,  ending  with  thunder-storms  Tuesday  morning  in  all 
directions.  The  rainfall  reached  two  inches  and  twenty- 
nine  hundredths.  The  thermometer  has  averaged  60 '8,  the 
highest  being  82  and  the  lowest  34, 

Greenwood,  South  Carolina. — We  have  had  rain  on  three 
days  during  the  week,  the  precipitation  reaching  three  inches 
and  thirty-six  hundredths.  The  thermomater  has  averaged 
54,  ranging  from  44  to  65. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
3  o'clock  March  28,  1901,  and  March  29,  1900 


.S[ew  Orleans... Above  zero  of  gauge. 

Memphis ...Above  zero  of  gauge. 

.Nashville Above  zero  of  gauge. 

Shreveport.... Above  zero  of  gat  ge. 

(Tlobsburg Above  zero  of  gauge. 


Meh.  28,  01.  Mch.  29,  '00 


Feet. 

Feet. 

104 

13-9 

22-5 

24-3 

8-2 

14-6 

105 

7-6 

31-8 

37  6 

India  Cotton  Movement  from  all  Ports. — The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Mch,  28,  and  for  the  season  from  Sept.  1 
to  Mch.  28  for  three  years  have  been  as  follows: 


1900-1901. 

1899-1900. 

1898-1899. 

Receipt!  at- 

Weth. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

52.000 

1,147,000 

16,000 

744,000 

78,000 

1,382,000 

Mxportt 
from— 


Bombay— 

1900-01.. 

1899-00.. 

1898-99.. 
Oaloutta— 

1900-01.. 

1899-00.. 

1898-9J.. 
Madras— 

1900-01  . 

1899-00.. 

1898-99.. 
All  others— 

1900-01.. 

1899-00.. 

1898-99.. 


Total  all— 
1900-01.. 
189900.. 
1898-99.. 


For  the  Week. 


Great      Oonti- 
Britain.     nent. 


23,000 

1,000 

17,000 

1,000 


1,000 


1,000 


24,000 

2,000 

18,000 


lotai. 


23,000 

1,000 

17,000 

1,000 


1,000 


1,000 


24,000 

2,000 

18,000 


Since  September  1. 


Breat 
Britain. 


43,000 
1,000 
4,000 

8,000 
1,000 
2,000 

7,000 
1,000 
2,000 

8,000 

4,006 


61,000 

3,000 

12,000 


Oonti- 
nent. 


342,000 

40,000 

262,000 

16,000 

8,000 

15,000 

12,000 

4,000 

15,000 

34,000 
24,000 
62,000 


404,000 

76,000 

354,000 


Total. 


385,000 

41.000 

266,000 

19,000 

9,000 

17,000 

19,000 

5,000 

17,000 

42.000 
24,000 
66,000 


465,000 

79,000 

366,000 


Alexandria  Receipts    and 

SHIPMENTS  OP  Cotton.— 

Alexandria,  Egypt, 
March  27. 

1900-1901. 

1899-1900. 

1898-1899, 

Seoelpts  (oantars*) . . . 
This  week.... 

125,000 
4,663,000 

75,000 
6,279,000 

70,000 

Since  Sept.  1 

5,312,000 

Thit 
week. 

Since 
Sept.  1. 

Ihi* 
week. 

Since 
Sept.  1, 

Thi$ 
week. 

Since 
Sept.  1. 

Srports  (bales)— 

To  Liverpool... 

To  Continent  t 

6,000 
3,000 

9,000 

258,000 
207,000 

8,000 
2,000 

10,000 

348,000 
324,000 

10,000 
5,000 

15,000 

249,000 
241,000 

Total  Europe 

463,000 

672,000 

490,000 

A  rtantar  is  98  pounds. 
1  Of  >vnloh  to  America  tn  1900-1901,  36,514  bales:  in  1899-1900, 
63,796  bales:  In  1898-99, 35,593  bales. 

4AN0HE8TER  MARKET.— Our  report  received  by  cable 
to-night  from  Man  jhester  states  that  the  market  is  quiet  for 
both  yarns  and  shirtings.  The  demand  for  China  is  poor. 
We  give  the  prices  for  to-day  below  and  leave  thosb  tor 
previous  weeks  of  this  and  last  year  for  comparison. 


1901, 

1900. 

8H  Ibt.  Shirt- 

Oott'n 

8I4  lb$.  Shirt- 

Oott'n 

32f  Oop. 

ings,  common 

Mid. 

82$  Oop. 

ings,  common 

Mid. 

Twiet. 

to  fineat. 

Uplds 

Twiit. 

to  finest. 

Vplds 

"  "  * 

d,        d. 

s.   d.      8,    d. 

d. 

d.       d. 

8.    d.      8.    d. 

d. 

Pb.22 

838  t»9i4 

5    514O8    3 

55l« 

7''8  «858 

5    6    t»8    4)« 

5H 

Moh.l 

8B,e«9ie 

5    5    t»8    3 

5H 

8i8  «9 

5    6i«»8    6 

538 

"      8 

8i8  »9 

5    419O8    3 

5I32 

S^iaSiQH     6    6»««8    7 

5163a 

"   15 

8iiflt»9 

6    4    «8    lifl 

5 

838  99^     5    6ia»8    7»« 

519s2 

"   22 

7i»ie«8''8 

5    3    '98    1 

4% 

838  ©914    |5    6ifl»8    7i« 

51632 

•'   29 

7\    ©8'8 

5    3    ®8    1 

4U,,18i4  -81918    15    6i«»8    7ifl 

538 
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New  York  Cotton  Exchange.— By  an  almost  unanimous 
vote  it  has  been  decided  to  close  the  Exchange  on  Saturday, 
April  6,  as  well  as  the  previous  day— Good  Friday. 

Mr.  Herbert  F.  Munn,  of  the  firm  of  S.  Munn,  Son  &  Co., 
and  a  member  of  the  New  York  Cotton  Exchange,  died  at 
Atlantic  City,  N.  J.,  Friday,  March  23.  Mr.  Munn,  who  had 
been  snffering  from  gastritis,  was  apparently  much  improved 
on  Thursday— 30  much  so  that  he  expected  to  be  cut  on  Fri- 
day. The  news  of  his  death,  therefore,  came  as  a  great  sur- 
prise to  his  associates  and  friends  on  the  Exchange.  Mr. 
Munn,  although  but  32  years  of  age,  had  been  for  ten  years 
past  a  member  of  the  firm  of  8.  Munn,  Son  &  Co.,  and  was 
also  a  member  of  the  New  York  Produce  and  Coffee  Ex- 
changes, the  New  Orleans  Cotton  Exchange,  the  Chicago 
Board  of  Trade  and  the  Liverpool  Cotton  Association.  Death 
resulted  from  an  abscess  of  the  brain. 

New  England  Mill  Siivaiioth.— Curtailment  at[Fall  River. 
—The  mills  shut  down  the  current  week,  under  tbe  curtail- 
ment agreement,  comprise  the  Chase,  Cornell,  Davol,  Darfee, 
Fall  River  Manufactory,  G-ranite,  Metacomet,  Richard  Bor- 
den, Shove,  Stafford,  Troy  and  Wampanoag.  The  Corcell 
and  Granite  will  shut  down  only  in  part.  The  Chase  and 
Metacomet  were  also  idle  last  week,  bu  t  the  American  Linen 
Merchants'  and  Robeson  resumed  operations  Monday. 

Jute  Butts,  Bagging,  &c.— There  has  been  a  quiet  mar- 
ket for  jute  bagging  during  the  past  week,  on  the  basis  of 
5;?^ c.  for  1^  lb.  and  6^0.  for  2-lb.,  standard  grades.  Car- 
load lots  of  standard  brands  are  quoted  at  6i^®6>^c.,  f.  o.  b., 
according  to  quality.  Jute  butts  continue  dull,  with  prices 
nominal  at  IJ^Ol^^c.  for  paper  quality  and  23^@2i^c.  for 
bagging  quality. 

BHiPPiNQ  JNEW8.— As  Shown  on  a  previous  page,  the 
exports  of  ootton  from  the  United  States  the  past  week  have 
reached  154,616  bales.  The  shipments  In  detail,  as  made  up 
from  mall  and  telegraphic  returns,  are  as  follows: 

Total  bale$. 
Hbw  York— To  Uveroool,  per  steamers  Cymric,  13,127  up- 
land and  100  Sea  Island 13,227 

To  Hull,  per  steamer  Consnelo,  1,453 1,453 

To  MancheHter,  per  eteamers  Cyrene,  620  upland — Ho- 
garth, 50  Sea  Island  (additional) 670 

To  Havre,  per  steamers  La  Champagne,  83  (additional)  — 

Mrtssapequa,  94 Morven,  13  Sea  Island 190 

To  Bremen,  per  steamers  Barbarnssa,  2,534 Lahn,  250..      2,784 

To  Haiiiburx,  per  steamer  Batavla.  100 100 

To  Antwerp,  per  steamers  British  Trader.  200  —  Kensing- 
ton, 49  (additional). ..Noordland,243.  .Westernland,  452        944 

To  Copenhagen,  per  steamer  Nioolai  II.,  2 2 

To  Genoa,  per  steamers  Aller,  970 California,  300. 1,270 

To  Naples,  per  steamer  AUer,  143 143 

tflBW  Orlkanb— To   Liverpool— March  26-Seamer  Collegian, 

13.582 J  3,582 

To  Manohester- March  29— Steamer  Manchester  Shipper, 

6.800 6,809 

To  London— March  23— Steamer  Cayo  Romano,  200 200 

To  Havre-March  25— Steamer  Corcioba,6,178 5,178 

To  Rotterdam— March  25— Steamer  Margaret  Jones,  950 

March '28— Steamer  Trevllley,  410 1,360 

To  Genoa— March  23— Steamer  Agnello  Ciampa,  2,775 — 

March  28-Steamer  Otanada,  7,500 10.275 

To  Naples— March  23— Steamer  Agnello  Ciampa,  l,.°i02 1,502 

QALVB8TON— To  Liverpool— March  23— Steamer  Irada,  14,873.   14,873 

To  Havre-March  22-SteamerMineola,  7,711 7,711 

To  Bremen-March  27-8teamer  Borkum.  12,284 12,284 

To  Hamburg- March  25— Steamer  Cayo  Largo.  3,014 3,044 

To  Rotterdam— March  23 -Steamers  Mineola,  600;  Somer- 

bill,  100 7ro 

To  Antwerp-March  25— Steamer  Middleham  Castle,  3,76^     3,703 
PBN8ACOLA— To  Hamburg— March  25— Steamer  Ranmoor,  850.        850 

Savaknah— To  Liverpool -March  25— Steamer  Ida,  3,394 3,304 

To  Manchester— March  25— Steamer  Nloeto,  5,483  upland 

upland  and  1,363  Sea  Island 6,816 

To    Bremen— March   23— Steamer   Homewood,    6,922 

March  25- Steamer  Huelva,  800 March  26 -Steamer 

Wandby,  10,105...  March  28— Steamer  Delmar.  3,35a...   21,186 

To  Rotterdam— March  22-  Steamer  Castlemoor,  950 950 

To  Antwerp-March  28-Steamer  Delmar,  1,660 1,650 

BBDN8WI0K— To   Mauohester -March   28— Steamer    Petunia, 

3,675 3,675 

Boston— To  Liverpool— March  21— Steamer  Bohemian.  2,158 

March  22— Steamers  Irishman,  1,303;  Sylvanla,  377 

March  23— Steamer  Sachem,  145. ..Mch.  26— Steamer 

New  England,  249 4.232 

Baitimobe-To  Liverpool— March  18— Steamer  Indore,  2,796 

March  22— Steamer  Rowanmore.  3,258 6,054 

To  Bremen-March  27-Steamer  Dresden,  1,724 1,724 

To  Rotterdam— March  21— Steamer  Venango,  50 50 

PHiLADELi'HiA— To  LI vorpool— March  22— Steamer  Waesland, 

300 300 

San  Francibco-To  Japan— Mch.  26— Steamer  City  of  Peking, 

400., 400 

San  Diego,  Cal.— To  Japan-Mch.  25  -Steamer  Carlisle  City, 

1.250 1,250 


Total 154.616 

Cotton  freights  at  New  York  tbe  past  week  have  beeo 
as  follows. 


Llverpoool e. 

Havre e. 

Bremen c. 

Hamburg c. 

Amsterdam c. 

Rotterdam e. 

Antwerp e. 

Ghent,  v.Antw'p.e. 
Reval,  v.Br-Hame. 

Do     v.  Hull... c. 

Do     V.  St.  Pet.e. 

Genoa .'e. 

Trieste e. 


Satur. 

MOH. 

TWM. 

15 

15 

15 

26>4 

26^4 

2614 

25 

25 

25 

20 

20 

20 

30 

30 

30 

23 

23 

23 

20 

20 

20 

26ifl 

2e»fi 

26^9 

37 

37 

37  - 

32 

32 

32 

18  820 

18i»20 

18®20 

20 

30 

30 

Wednet.  Thuri 


15 

26I4 

25 

20 

30 

23 

20 

26>« 

37 

32 

18020 
SO 


15 

26I4 

25 

20 

30 

23 

20 

26ifl 

37 

32 

18920 
SO 


Wri. 

15 

26I4 

25 

20 

£0 

23 

20 

261s 

37 

32 

18  3)20 
30 


LiVEBPOOL. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stocks,  &o.,  at  that  port. 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 
:jale6  Ajnerloan 


A.otual  erport 
led.... 


Forward! 

Total  stock- Estimated. 

Of  which  American— Est'd. 
Total  Import  of  the  week 

Of  which  American , 

Amount  afloat 

Of  which  American 


Mch.  8. 
59,000 

Mch.   16 

Mch.  22. 

69,000 

51^000 

2,50C 

1,000 

1,300 

200 

1,800 

400 

57,000 

65,000 

47,000 

6,000 

4,000 

2,000 

60,000 

67,000 

64,000 

*763,OO0 

757,000 

746,000 

672,000 

665,000 

662,000 

68,000 

64,000 

55,000 

46,000 

59,000 

39,000 

173,000 

179,000 

200,000 

140,000 

138,000 

105,000 

Meh.  29. 

48,000 
1,200 

46,066 
7,000 

62,000 
740,000 
638,000 

53,000 

38,000 
222,000 
190,000 


*  Stock  corrected  by  a  netaddltionof  34,342  bales,  as  follows:  added, 
39,624  American  and  1.146  Egyptian;  deducted,  2,342  Brazilian,  203 
West  Indian  and  3,883  East  Indian. 

The  tone  of  the  Liverpool  market  for  spots  and  futurea 
each  day  of  the  week  ending  Mch.  29  and  the  daily  closing 
prices  of  spot  ootton,  have  been  as  follows. 


apot. 


Market 
1:46 


ket,   I 
p.   H.^ 


Mid.  Upl'dB. 

Sales 

Spec.  &  ezp. 


Futurei. 

Market, 

1:46  P.  M. 


Market,  i 
4  p.  M.     \ 


Bat'day. 


Quiet 


4^ 

7,000 
600 


dteadr  at 
partially 
1-64  adv. 

Qniet. 


Monday. 


Basler. 


4S8 

8,000 
500 


Tuesday. 


Quiet. 

41832 

8,000 
500 


IrreK- at   Br'lyst'dy 

a-<54  0  6.64  l.(H&2-6i 

decline,      decline 

Quiet. 


Very 
steady. 


Wed'day. 


Firmer. 


42182 

8,000 
500 


Steady. 
Quiet. 


Thund'y 


Moderate 
demand. 

8,000 
600 


Friday. 


Moderate 
demand. 

4»»16 

8,000 
500 


Quiet  at  Steady  at 
partially  S.04(d4-9t 
1-61  ady,     advance. 


Steady. 


Easy. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below,  Prices  are  on  the  basis  of  Uplands,  Low  Middling 
clause,  unless  otherwise  stated. 

^V*  The  prices  are  given  in  pence  and  64<At.  Thus :  4  63  meam 
4  63-64d..  and  5  01  means  5  l-64d. 


March. 

Mch.-ADrtl.. 
April-May.. 
May- June... 
June-July... 
July- Aug.... 
Aug. -Sept... 
SeDt.LM.C. 
Oct.,  G.  O.  C. 
Oot.-Nov.... 
Nov. -Deo... 
Dec- Jan 


Sat. 

Meh.  23 


Mon. 

Mch.  25. 


Tnes. 

Mch.26 


121s     1    1:451    4     1:45 

P.M.  P.M.  P.M.  P.M.  P.  M 


d. 

443 

4  39 
4  42 
4  39 
4  39 
4  39 
4  34 
4  34 
4  14 
4  08 
4  06 


d.  !  d. 
4  40,4  34 
4  404  33 
4  39  4  32 
4  394  32 
4  39  4  32 
4  3S4  32 
4  32  4  26 
4  32426 
4  12,4  07 
4  084  03 
4  06  4  01 


d. 

4  32 
4  32 
4  31 
4  31 
431 
4  31 
4  25 
4  25 
4  06 
4  22 
4  00 


d. 
431 
4  31 
4  30 

4  30 
4  30 
4  29 
4  23 
4  23 
4  05 
4  01 
4  00 


4 

P.M. 


d. 

4  34 
4  34 
'4  33 
4  33 
4  32 
4  32 
4  25 
4  25 
4  0i> 
4  02 
4  00 


Wed. 

Mch.  27. 


Thnrn. 

Mch.28. 


1:45 

P.M. 


d. 

4  35 
4  34 
4  33 
4  33 
'4  33 
,4  32 
4  26 
4  26 
4  06 
4  02 
i4  00 


4  1:45 

P.M.  P.M. 


d 

4  32 
431 
4  31 
4  31 
4  30 
4  30 
4  23 
4  23 
4  06 
4  02 
4  00 


d. 
4  32 
4  32 
431 
431 
4  30 
4  30 
4  24 
4  24 
4  07 
4  03 
4  01 


4 
P.M. 


d. 

4  34 
i34 
4  33 
4  33 
4  32 
4  52 
4  25 
4  25 
4  10 
4  06 
4  04 


Frl. 

Mch.  29. 


1:46     4 
P.  M.  P.  M. 


d. 

4  37 

4  36 
4  36 
4  36 
4  36 
4  35 
4  29 
4  29 
4  14 
4  10 

4  08 


d. 

4  35 
4  35 
4  34 
4  34 
4  34 
4£3 
4  27 
4  27 
411 
4  07 
4  05 


Qaotatlona  are  cents  per  100  lbs.  or  fraotlonB  of  a  penny  per  lb. 


BREADSTUFFS. 

Friday.  March  29,  1901. 

The  demand  for  wheat  flour  has  dragged.  The  trade  gener- 
ally has  shown  a  disposition  to  operate  along  very  conserva- 
tive lines,  limiting  purchases  to  immediate  requirements. 
Sel'ers  of  spring-wheat  flour,  while  they  have  not  lowered 
the  quotations,  in  some  instances  have  intimated  that  they 
might  entertain  bids  for  lines  at  prices  showing  declines  of 
5@10c.  per  barrel,  but  this  has  failed  to  interest  buyers. 
Winter-wheat  flour  has  been  well  held.  Rye  flour  has  had 
only  a  small  sale,  but  on  light  olferings  and  stocks  prices 
have  held  steady.  Corn  meal  has  been  firmer  with  the  ad- 
vance in  the  grain.    Business  has  been  moderately  active. 

Speculation  in  wheat  for  future  delivery  has  been  without 
spirit.  Changes  in  prices  have  been  fractional,  neither 
buyers  nor  sellers  showing  a  disposition  to  take  an  aggressive 
stand.  The  crop  news  from  the  West  has  been  in  the  main 
favorable.  The  advices  received  from  the  Northwest  report 
progress  in  farm  work  and  from  the  winter-wheat  States  the 
outlook  is  reported  promising,  altliough  some  complaints  of 
damages  by  insects  are  expected.  Earopean  advices  also 
have  repotted  crop  indications  as  favorable.  European  mar- 
kets, however,  have  rnled  steady,  and  during  the  latter  part 
of  the  week  there  was  considerable  buying  by  exporters  in 
the  spot  market.  The  interior  crop  movement  has  been  only 
moderate,  and  these  factors,  coupled  with  sympathy  with 
the  strength  of  the  corn  market,  has  held  selling  in  check. 
To  day  there  was  a  firmer  market,  following  the  advance  in 
corn  and  on  a  fair  export  demand.  The  spot  market  was 
fairly  active  :  the  sales  for  export  here  and  at  out- ports  were 
410,000  bushels. 

DAn.T  CLOSIMO  PKICES  OF  MO.   2  BED  WDTTEB  IN  NEIC    YORK. 

8ai.  Mon.  Inet.  Wed.  Thurt.  FrL 

Cash  wheat  f.  o.  b 81»8  sm  i-O's  8\^  81\  82 

May  delivery  in  elev SO^s  80^8  80%  SO^s       80<i  31 

July  deUvery  In  elev S0»8  80»«  80%  60\       81  Slk 

Sept.  delivery  In  elev....    80ie  79''8  79w  80>4       SOSb  £0\ 

DAILY  OLOSXNQ  PBIOBS  OF  HO.  2  SFBIHO  IS    CHICIOO. 

Sat.        Mon.      Tuts.       Wed.     TKurs.  Fri, 

May  delivery  In  elev 7514       75          74\       7519       76  76>4 

July  deUvery  In  elev 76»4       76''$       'S^a       76          76>e  76*8 
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Mon. 

Tue». 

Wed. 

Thurs. 

Fri. 

49 14 

49l€ 

491s 

50 

50% 

4758 

47i« 

48 

48 »« 

49^3 

4714 

47ifi 

4733 

4«ie 

49 !« 

4739 

4738 

47i« 

47'8 

49 18 

Indian  corn  futures  have  received  a  moderate  amount  of 
attention  in  the  local  market,  and  at  the  "West  there  has 
been  an  active  market.  Large  operators  have  continued 
prominently  identified  with  the  bull  side  of  the  market. 
Weather  conditions  in  the  corn  belt  have  not  been  especially 
favorable  for  a  free  movement  of  the  crop;  furthermore,  de- 
spite advancing  prices,  farmers,  it  is  stated,  are  not  market- 
ing their  holdings  freely;  cmsequently  receipts  are  running 
only  moderate.  Large  shorts  have  become  nervous  over  the 
situation  and  during  the  week  have  been  free  buyers  To 
cover  their  contracts.  Business  in  the  spot  market  has  been 
quiet,  as  the  advance  in  prices  has  checked  the  demand. 
Olferings,  particularly  for  near-by  shipments,  have  been 
light,  and  prices  have  ruled  strong.  Today  the  market  was 
firm  and  higher  on  shorts  covering.  The  spot  market  was 
quiet.  The  sales  for  export  here  and  at  outports  were  48,000 
bushels. 

OAILT  0I.OBINO  PRI0E8  OF  NO.  2  MIXED  OOKN  IH  NBTf  YORK.. 

Sat. 
Oaah  com  I.  o.  b 48% 

May  delivery  in  elev 47 

July  delivery  In  elev 46B8 

Sept.  delivery  in  elev 47 

DAILT  OLOSINO  FRI0B8  OF  NO. 

8at. 

May  delivery  in  elev 41% 

July  delivery  In  elev —    41^8 

Oats  for  future  delivery  at  the  Western  market  have  been 
dull  and  featureless,  prices  barely  changing.  The  strength 
of  the  corn  market,  however,  has  held  values  steady.  Re- 
ceipts have  been  moderate.  The  local  spot  market  has  been 
steady  and  a  moderate  amount  of  business  has  been  trans- 
acted, exporters  being  buyers.  To-day  the  market  was  firmer. 

DAILY  CLOSmO  FKI0B8  OF  OATS  IN  NEW  YORK. 

Sal.       Afon.      TueM.      Wed.    Thurs.       Fri. 
30ifl       30ifl        30>fl       31  31 

38  33  33  33  33 

2  MIXED  OATS  m  CHICAGO. 
Mon.      Ihtes.      Wed.     Thur$,     Fri. 
2516        25  25ie        25i«        25% 

24''8        24%        24%        2478        2538 

Offerings  of  rye  have  continued  small  and  prices  have  been 
well  maintained.  Barley  has  had  a  limited  sale  at  steady 
prices. 

Following  are  the  closing  quotations: 

FLOUB. 


2  MIXED  COBN  IN  CHICAGO. 

Mon.  Tuet.  Wed.  Thurs.  Fri 
4238  42J4  42ifl  42'^8  ^S'^fi 
42i>8        4238        42%        43  43''8 


No.  2  mixed  in  elev.... 
Ho.  2  white  in  elev 


30ifl 
33 


DAILT  CLOSING  PBI0B8  OF  NO 

Sat 

May  delivery  In  elev 25ie 

July  delivery  in  elev 24''8 


Pine 92  10 

Superfine 2  20 

Extra,  No.  2 2  40 

Extra,  No.  1 2  60 

Clears 2  75 

Straights 3  40 

Patent,  spring 3  90 


02  20 

®2  30 
«2  60 
®2  95 

®3  40         

®3  90  Western,  etc 2  35    «2  40 

®4  75  Brandywlne 2  45    a 

(Wheat'fioux  in  sacks  sells  at  prices  below  those  for  barrels.) 

OBAEN. 

Com,  per  bush.—  0. 

Western  mixed 49    ©SI 

No.  2  mixed 49    ®51 


Patent,  winter.... $3  75 
City  mills,  patent..  4  10 
Ryeflour.superflne  2  85 

Buckwheat  flour 

Corn  meal- 
Western,  etc 2  35 

Brandy  wine 2  45 


04  25 
®4  75 
'93  35 
®  .... 


Wheat,  per  bush.—  0.        0. 

Hard  Daluth,  No.l  91  is  393 

N'thern  DuL,  No.l  87»8«90ifl 

Red  winter,  No.  2  8vmi>b2 

Hard  N.  Y.  No.  2.  IB^siSl^ 

Oats— Mlx'd,p.bush.  30^93313 

White 32iaa»37 

No.  2  mixed 31    a>32 

No.  2  white 83    934 


Western  yellow 49is951 

Western  white 49'8*51»« 

Rye,  per  bush- 
Western 58 

State  and  Jersey 

Barley— Western 52 

Feedlnt; 46 


-©6013 
9  .... 

'973 
948 


'  For  other  tables  nsuallF  aiven  here  aee  pave  613. 


THE    DRY    GOODS    TRADE. 

New  Yoek.  Friday,  P,  M.,  March  29.  1901. 

The  textile  industries  and  the  dry  goods  trade  continue 
marked  exceptions  to  the  generally  reported  activity  of  busi- 
ness in  other  directions.  The  jobbing  trade,  although  quieter 
than  it  has  been  recently,  is  still  good,  but  the  market  at  first 
hands  has  failed  to  show  improvement  in  any  quarter  and  is, 
outside  of  a  few  specialties,  of  a  decidedly  disappointing 
character.  In  tne  cotton  goods  division  the  pronounced  de- 
cline in  raw  material  is  unquestionably  a  restrictive  influ- 
ence. It  has  kept  buyers  very  conservative,  and  in  conjunc- 
tion with  accumulating  supplies  of  goods  has,  in  all  staple 
lines,  brought  about  a  material  decline  in  values.  It  has  quite 
offset  the  reduction  in  the  output  of  print  cloths  and  of  cot- 
ton yarns,  with  which  the  trade  has  been  fully  acquainted, 
and  has  more  than  offset  whatever  curtailment  may  have 
been  made  in  other  goods  quietly.  Tbe  rapid  fall  in  the  price 
of  cotton  has  put  most  manufacturers  in  a  difficult  position, 
as  it  is  certain  that  the  majority  of  them  are  working  up 
stock  purchased  on  a  higher  level  for  which  buyers  make  no 
allowance. 

Woolen  Goods. — There  has  been  a  fair  amount  of  busi- 
ness secured  in  mt-n's-wear  woolen  and  worsted  fabrics  this 
week  in  some  quarters,  but  it  has  been  restricted  in  great 
part  to  further  new  lines  which  have  been  brought  out  as 
substitutes  ft  r  original  lines,  which  failed  to  sell  to  an  extent 
satisfactory  to  the  manufacturers.  These  new  lines  are  lower 
in  price  than  those  first  opened  by  from  5  to  10  per  cent. 
Open  declines  in  quotations  have  been  avoided  by  this  substi- 
tute policy,  but  buyers  are  not  deceived  thereby,  and  there 
has  been  a  considerable  amount  of  cancelling  of  ear'y  busi- 
ness. The  situation  has  not,  therefore,  been  improve!  to  any 
material  extent.  Low-grade  goods  in  satinets  and  doeskin 
jeans  are  irregular  and  inactive.  There  has  been  no  change 
of  moment  in  overcoatings  or  cloakings.  Woolen  and  worsted 
dress  goods  have  sold  well  in  plain  staple  lines  up  to  medium- 
priced  grades,  and  in  fancy  effects  for  waist  cloths.  The  mar- 


ket for  both  flannels  and  blankets  is  unsettled  and  business 
moderate. 

Domestic  Cotton  Goods.— The  exports  of  cotton  gootJs 
from  this  port  for  the  week  ending  March  25  were  7,055 
packages,  valued  at  f 263  584,  their  destination  being  to  the 
points  specified  in  the  tables  below  : 


Nbw  YOBK  TO  Maboh  25. 

1901. 

1900. 

Week. 

Since  Jan.  1. 

Week. 

41 

63 

5,316 

450 

1,600 

75 

471 

87 

561 

2,044 

90 

10,698 

Since  Jan.  I. 

Oreat  Britain 

127 
20 

"379 
2,631 

608 

368 
49 

160 
2,656 

157 

7,065 

1,069 
599 

11,139 
1.059 
7,742 
1,787 
6,291 
469 
2,800 

15,539 
1,243 

49,737 

341 

Other  European 

286 

China 

80,601 
4,638 
8,346 
1,128 
5,556 

Endla 

Arabia 

Africa ^. ........ ....... 

West  Indies 

Mexico ,.. 

844 

Central  America............. 

3.500 

South  America....... 

12,213 

OtherOountrles...- 

1,861 

Total 

119,314 

The  value  of  the  New  Fork  exports  for  the  year  to  date 
hps  been  |3,292,069  in  1901,  against  $4,595  931  in  1900. 

The  irregularity  in  prices  of  heavy  brown  sheetings  and 
drills  is  fully  as  pronounced  as  a  week  ago,  even  though  some 
sellers  have  within  the  past  day  or  two  declined  to  make  fur- 
ther concessions  for  either  spot  goods  or  forward  deliveries. 
The  demand  has  been  limited,  and  nearly  all  on  home  account, 
exporters  being  practically  out  of  the  market  for  the  time 
being.  In  ducks  heavy  makes  are  steady,  but  single  filling 
duck  is  irregular.  There  have  been  further  reductions  in 
wide  sheetings,  in  keeping  with  declines  lately  noted;  fair 
sales  are  reported.  In  the  medium  and  fine  grades  of  bleached 
cottons  the  market  is  steady,  with  a  quiet  demand ;  low  grades 
irregular.  Cotton  flannels  are  irregular  and  cotton  blankets 
in  moderate  request  at  previous  prices.  The  demand  for 
denims  has  been  dull  and  readily  met.  Ticks,  plaids,  cheviots 
and  other  coarse,  colored  cottons  are  quiet  and  easy  to  buy. 
Business  in  printed  calico3S  has  been  of  an  average  character 
without  material  change  in  prices,  and  there  has  been  no 
alteration  in  the  market  for  ginghams.  Dark  napped  fabrics 
for  fall  have  sold  well  in  leading  makes,  for  whicn  prises  are 
steady.  In  other  lines  the  market  is  easy  and  irregular. 
Print  cloths  have  been  inactive  all  week  at  unchanged  prices. 
Regulars,  2Jgc.  per  yard. 

Foreign  Dry  Goods. — The  demand  for  dress  goods  has 
been  moderate  this  week  in  all  descriptions.  Silks  and  rib- 
bons have  ruled  steady  but  quiet.  Linens  are  firm  but  de- 
mand checked  by  prices  asked.  Burlaps  quiet;  light  weights 
firm. 

Importations  and  'Warebonse  W^Itlidraiirals  of  Dry  GooAs 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  March  28,  1901,  and  since 
January  1,  1901,  and  for  the  oorresponding  periods  of  last 
year  are  as  follows: 
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News   Items. 

\Tizona.—Legist(Jture  Ad joitrna.— The  State  Legislature 
adjonrned  March  22,  1901. 

K&aSAS.— Legislature  Adjourns.— The  Legislature  of  this 
State  has  adj.,urn«-d. 

Maine.— Legislature  Adjourns.— The  State  Legislature  ad- 
journed March  22,  after  being  in  session  78  days. 

UlarylanA.—LeQistature  ^rZ/bwrns.— The  fpfcial  session  of 
the  State  Legislature,  which  convened  March  6,  adjonrned 
on  March  28.  The  purpose  of  the  session  was  to  correct  "errors 
believed  to  exist  in  the  fnumeration  in  the  recent  United 
States  Census  of  the  population  of  this  State,"  and  also  to 
enable  the  city  of  Baltimore  to  issue  |13,000,000  sewer  bonds. 
Bills  covering  both  these  subjects  were  passed  before  ad- 
journment. 

Muhlenbnrg  Connty,  Ky.— Bonds  Valid.— We  take  the 
following  from  the  Cincinnati  "  Commercial  Tribune  :" 

Frankfort,  Ky.,  March  8.— The  Court  of  Appeals  rendered  a  decision  to- 
day upholding  the  validity  of  a  $2l5.<iro  bond  issue  made  by  the  Muhlen- 
burg  County  Kiscal  Court,  'i  he  bomls  were  issued  in  payment  of  a  compromise 
of  a  railroarl  debt  which  had  been  repudiaied  by  the  county.  The  county 
voted  a  HUbsidy  of  »;(i9,()0ij  to  budd  a  road,  and  attempts  to  collect  the  tax 
nearly  resulted  in  ivar  in  tliat  seoii"n 

Alter  a  great  deal  of  turhioil  the  Fiscal  Court  effected  a  settlement  with  the 
bondholders  bv  iiaying  them  J2lb,0uO,  and  bonds  to  pay  this  are  held  (jood.— 
See  V.  70.  p.  546. 

}ie\aAa.— Legislature  Adjourns.— On  March  17  the  State 
Legislature  adjourned  sine  die. 

New  namTp»Mre.— Legislature  Adfourns.— The  107th  ses- 
sion of  the  State  Legis'f-ture  adjourned  on  March  22. 

New  Jersey.— Lcqislatiire  Adjourns.— The  State  Legisla- 
ture adjourned  on  March  23,  l901. 

fieyv  yiexico.—Leqisl  ture  Adjcums.— The  State  Legisla- 
ture adjourned  on  March  22. 

New  Whatcom— Whatcom,  Wash.— C/iange  in  Name.— 
Senate  Bill  No.  177.  passed  by  the  recent  Legislature,  changes 
the  name  of  New  Whatcom  to  the  city  of  Whatcom. 

Pima  County,  Ariz.— Judgment  Against  Ccunty.— The 
followir-ig  dispatch  from  Pboeuix,  dated  March  22,  appeared 
in  the  St.  Louis  "  Q-lobe-Dsmocrat :" 

Bv  a  decision  of  the  Supreme  Court  of  Arizona  rendered  to-day  the  County 
of  Pima  is  charge<l  with  payment  of  t:iOO,000  of  bonds  issued  by  the  county  In 
subsidy  of  the  Tucson  &  (ili  be  .Narrow-GrtUge  Kailway  and  for  accruing  inter- 
est on  fl.'JO.OOO.  The  roail  wan  to  have  been  100  miles  Ions.  Only  tlltaen  miles 
were  built  in  the  Him  lest  manner,  and  even  this  has  been  torn  up.  The  Court 
has  decided  thwl  the  ('<>iigres>tonal  .Vet  ettablishing  the  Arizona  Loan  Cora- 
mission  validated  the  bonds,  though  they  had  before  been  declared  worihless 
in  the  Supreme  Court  ot  the  United  States.  The  beneficiaries  are  Coler  &  Co., 
investmtnt  brokers  in  New  Yorli  City. 

Sirg  Sing— Of*8luing.— Change  in  Name. — The  Governor 
has  signed  a  bill  which  was  recently  passed  by  the  State 
Legislature  changing  the  name  of  the  village  of  Sing  Sing  to 
Ossining. 

Utah. — Legislature  Adjourns. — The  State  Legislature  ad- 
journed on  March  17,  1901. 

Wilbes  Connty,  N.  C— Bonds  Invalid.— The  United  States 
Supreme  Court  on  March  18  handed  down  an  opinion  in  the 
case  of  the  Commissioners  of  Wilkes  CouBty.  N.  C,  vs.  Coler, 
involving  the  validity  of  bonds  issued  by  Wilkes  County  in 
aid  of  the  Northwestern  North  Carolina  Railroad  in  1889, 
under  State  laws  passed  in  1868,  1879  and  1881. 

The  principal  questioa  involved  was  whether  the  United 
States  courts  in  pasting  upon  the  case  should  accept  the  con- 
struction of  the  State  Supreme  Court  in  the  matter.  Justice 
Harlan  hatded  down  the  opinion,  holding  the  State  Court's 
construction  to  be  binding.  The  State  Court  had  held  (see 
V.  67,  p.  1121,)  that  under  the  State  Constitution  a  yea  and 
and  nay  vote  by  the  Legislature  in  authorizing  the  indebted- 
ness was  mandatory.  Such  a  course  had  not  been  pursued 
in  authorizing  the  bonds. 

Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Adams  County  (P.  0.  Decatur),  lud.— Bond  OfTering.— 
Proposals  will  be  received  until  10  a.  m.,  April  10,  by  Abe 
Boch,County  Auditor,  for  |28,000  H  infirmary-building  bonds. 
Securities  are  in  denomination  cf  $500,  dated  March  15,  1901. 
Interest  will  be  payable  January  15  and  July  15.  Principal 
will  mature  yearly  on  January  15.  |6,(i00  in  lf04  and  a  like 
amount  in  the  years  1910  and  1911;  $3,000  in  each  of  the 
years  1905,  1906,  1907,  1908  and  19C9.  A  certified  check  for 
^%  of  the  par  value  of  the  bonds  must  accompany  proposals. 

Allegheny,  Pa.— Bond  Q/fermfir.— Proposals  will  be  re- 
ceived until  3  p.  M,.  April  8,  by  James  Brown,  City  Comp- 
troller, for  .$1, (,98,000  -6^4%  30-year  bonds,  issued  for  the 
following  purposes:  For  water  purposes,  $i3O,000;  street 
improvements.  .$335,000;  electric  lights,  §100,000;  sewer  im- 
provement, |50,(00;  City  Home,  $100,000,  and  for  public 
safety,  $83,000.  Securities  are  registered  bonds  of  §1,000 
each,  dated  April  1.  1901.  Interest  will  be  payable  semi- 
annually at  the  office  of  the  City  Comptroller  or  will  be 
mailed  to Ihe  registered  holder,  as  desired.  A  certified  check 
for  1 10. COO,  payable  to  the  City  of  Allegheny,  must  accom- 
pany bids.     Aocruad  interest  is  to  be  ptid  by  purchaser. 

Anaheim  School  District,  Orange  County,  i'aX.-Bojid 
O/^ering.— Proposals  will  be  received  uutil  April  3  by  W.  A. 
Brackett,  County  Clerk,  for  $13,500  ^M^  1-10-year  (serial) 
gold  schoolbnilding  bonds.  These  bonds  were  voted  at  the 
election  held  Feb.  19. 

Arizona.— B  ,nd  Bill  Passes  Senate.— The  State  Senate  has 
passed  a  bill  providing  for  the  issuance  of  $30,000  5^  30-year 


Denison,  Prior  A  Co.,  Cleve 107*12.5 

W   J.  Hayes  A  8on».  Cleve )07-106 

Jno.  n.  Kveritl  A  Co..  N.  7.  .  ..107-f3 
Lawrence  Bamum  4  Co.,N.  Y..Kj6'15 
8.  A.  Kean,  Chicago •10615 


bonds  to  aid  the  Arizona  exhibit  at  the  Louisiana  Purchase 
Exhibition  to  be  h"ld  in  St.  Louis. 

Atlauta,  Qa.— Bowls  Voterl—A.t  the  election  held  March  20 
the  proposition  to  issue  $200,^0)  '6}4%  ."^O-year  gold  water 
bonds  carried  by  a  vote  of  2,511  to  83,  the  registered  vote 
being  3,709. 

Atlantic  City,  N.  3.— Bond  Sale.- On  March  25  the  $32,000 
H  gold  crematory  bonds  were  awarded  to  M  A.  Stein,  New 
York,  at  103*76  and  accrued  interest.  Th^s  is  on  an  interest 
basis  of  about  3-388^.     Following  are  the  bids  : 

M.  A.  Stein.  .Vew  York ...108-76    I 

Bloduet,  Merritt  &  Co..  Boston.  107-64 
ihomoson,  Teniiey*''rawfora.l'7"21    ' 
R.  Kieybolte  <k  Co.,  ClnclnBtttl.*107-137 

»  Bids  rejected. 

For  description  of  bonds  see  Chronicle  March  9,  p  499. 

Baker  City  (Ore.)  School  District.— Bond*  Fo^ri— This 
district  has  voted  in  favor  of  issuing  $15,000  school-building 
bonds. 

Baltimore,  Jld.—Bovd  Bill  Passes  Legislature.— The  State 
Legislature  has  passed  a  bill  providing  for  the  issuance  of 
$12,000,0(0  stock  of  this  city  for  sewerage  purposes. 

Bayoone.  N.  J. — Bonds  Authorized —The  Common  Coun- 
cil on  March  19  authorized  the  issuance  of  $72,0U0  bonds  for 
a  new  school  house. 

Bellefontaine,  Ohio.— Bond  Election.— On  April  1  the 
voters  of  this  city  will  decide  upon  the  question  of  issuing 
bonds  frr  a  Fowernge  system. 

Belle  Plaine  (Iowa)  School  Dhttict.— Bond  Offering.— 
Proposals  will  be  rec^ived  at  any  time  by  S.  S  Sweet.  Secre- 
tary Board  of  Education,  for  $10,f  004^  bonds.  Securities  were 
voted  at  the  election  held  Mnrch  11,  the  vote  being 409  to  91. 
They  are  in  denomination  of  $iOO,  dated  April  1,  1901.  In- 
terest will  be  payable  semi-annually.  Bonds  are  to  be  sub- 
ject to  call  after  three,  fr.ur  or  five  years,  as  may  i  e  agreed 
upon  between  the  district  and  the  purchaser  of  the  bonds. 
Blank  bonds  are  to  be  furnished  by  the  purchaFer.  The 
present  debt  of  the  district  is  $1,000  and  .the  valuation  $3.50,- 
000.    The  population  is  about  3.400. 

Bellingham,  Muss. — Loan  Authorized.— At  a  recent  town 
meeting  the  Treasurer  was  authorized  to  borrow  $3,500  in 
anticipation  of  the  collection  of  taxes. 

Bennington,  Tt.— Bonds  Fo^ed.— This  village  has  voted  to 
issue  $9,000  4%  refunding  bonds. 

Berea,  Ohio.— Bond  ^^eciion. — At  the  election  to  be  held 
April  1  the  question  of  issuing  $10,000  water  works  improve- 
ment bonds  will  be  voted  upon. 

Beresford  (S.  Dak.)  School  District.- Bond  ^^eciton-— 
The  Board  of  Ednca'ion  has  called  a  special  election  to  vote 
on  the  question  of  issuing  |12,CO0  bonds  for  a  new  school 
house. 

Berks  County,  Pa. — Bond  Offering.— Pi owsnla  will  be  re- 
ceived until  12  M.,  April  10,  by  the  County  Commissir  ners  at 
Reading,  for  $'50,000  3^!?  bonds.  Securities  are  in  denomi- 
nation of  $1,000,  dated  April  1,  1901.  Interest  will  be  pay- 
able April  1  and  October  1.  Principal  will  mature  $50,000 
April  1,  1916,  subject  to  call  after  April  1,  1911,  and  $lOii,OCO 
April  1,  1921,  subject  to  call  after  April  1,  1916.  A  certified 
check  for  5%  of  the  amount  of  bonds  hid  for  must  accompany 
proposals.    Bonds  are  free  from  taxation. 

These  bonds  were  offered  for  sale  on  March  19  as  3  per 
cents,  but  they  were  not  sold  at  that  time.  Sic ce  then  the 
interest  rate  has  been  raised  to  3J^^  and  bonds  re  offered  as 
above. 

Blllerica,  Mass. — Bonds  Proposed. — The  School  Commit- 
tee recommends  that  $25,000  be  borrowed  for  the  erection 
of  a  new  school  house. 

Bode  (Iowa)  School  District. — Bonds  Voted.— Thid  dis- 
taict  has  voted  to  issue  $3,300  bonds  to  repair  the  old  school 
building. 

•  Bourne,  Mass.— Loan  Authorized. — At  a  recent  town  meet- 
ing this  town  was  authorized  to  borrow  >25,000  in  anticipa- 
tion of  the  collection  of  taxes. 

Bridgeport,  Conn. — Bond  Bill  Signed. — The  State  Legis- 
lature bas  passed  and  the  Governor  has  signed 'he  bill  au- 
thorizing the  issuance  of  $135,000  Yellow  Mill  bridge  bonds. 

Bristol,  R.  l.—Lo  ni  Authorized.— The  Town  Trt-asurer 
has  authority  to  borrow  not  exceeding  §40,000  in  anticipation 
of  tha  collection  of  taxes. 

Brockton,  Mass— Bond  Bill  Passes  Senate.— The  Sehate 
has  passed  the  bill  authorizing  the  issuance  of  additional 
water  bonds. 

Brookings,  S.  Dak.— BoTid  Election. — At  the  election  to  be 
held  April  2  the  question  of  issuing  §50,000  5i  20-year  water- 
works oonds  will  be  voted  upon.  This  proposition  has  been 
vot  d  upon  before  but  failed,  as  it  did  not  receive  a  legal 
majority. 

Brookllne,  Mass.— Loan  Authorized i— The  Town  Treas- 
urer has  been  authorized  to  borrow  not  exceeding  $400,000  in 
anticipation  of  the  collection  of  taxes. 

BrownsTllle  (Ind.)  School  District— Bond^  ^u^Tiorized. 
—Under  House  Bill  No.  613,  which  recently  became  a  law, 
this  dis'ricr  can  issu«  $15,000  schocl-hoase  botds. 

BniTalo,  Wyo.— Bond  Election.— At  the  electi  n  to  be  held 
April  2,  the  question  .of  issuing  $10,C00  city  hall  bonds  will 
be  voted  upon. 

Burlington,  Vt.— Loan  Authorized.— The  Board  of  Alder- 
men recently  authorized  a  loan  of  §13,000  to  rebuild  the 
Adams  school  house, 

Butte  (Mont.)  School  District.— Bond  S/cc«on.— At  the 
election  to  be  held  April  6  the  question  of  issuing  flOO.OOO 
school  bonds  will  be  voted  upon. 
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-It  is  stated  that  an  elec- 
on  the  question  of  issu- 


Cadillac,  Mich.— Bond  Election.- 
tion  will  be  held  in  this  city  to  vote 
ing  |;6,000  building  bonds. 

Calgary,  Alberta,  i'anaia.—Dehtnture  Offering.— Vtot^ob- 
als  will  be  received  until  12  m.,  May  1, 1901,  by  Chas.  McMil- 
lan, City  Treasuier,  for  ^96,5C0  4^  debentures,  of  which 
$6,500  is  payable  in  20  years  from  Sept.  1,  1900,  and  $90,000 
in  30  years  from  July  1, 1899.  >  Interest  will  be  payable  semi- 
annually. 

The  official  notice  of  this  debenture  offering  will  be  found 
among  the  advertisements  elsewhere  in  this  Department. 

Campbell (Minn.)ScIiool  District  No.  U.—BondSale.-Oa 
March  22  the  $7,000  gold  bonds  were  awarded  to  tthe  Minne- 
apolis Loan  &  Trust  Co.,  Minneapolis,  at  par  for  4^  per  cents. 
For  description  of  bonds  see  Chronicle  March  2,  p.  459. 

Carsonville,  Mich.— Bond  Election.— The  City  Council  has 
ordered  an  election  to  vote  on  the  question  of  issuing  |6,000 
water  and  light  bonds. 

Carterville  (Mo.)  School  District.— Bonds  Registered.— 
The  State  Auditor  has  registered  an  issue  of  $8,500  4%%  10 
year  refunding  bonds.     Securities  are  in  denomination  of 
$500,  dated  Feb.  1,  1901. 

Cass  County,  Mich.— Bonds  to  be  Issued.— This  county  will 
shortly  issue  $15,000  judgment  bouds. 

Cedar  Rapids  (Iowa)  School  District.- Bonds  Voted.— 
This  district  has  voted  in  favor  of  issuing  |63,000  3i^^  bonds 
for  the  enlargement  of  three  school  buildings.  Full  details 
or  the  date  of  the  sale  of  these  bonds  has  not  yet  been  deter- 
mined upon. 

Celina,  Ohio.— Bond  Mech'on.— At  the  April  election  the 
question  of  issuing  $50,000  sewer  bonds  will  be  submitted  to 
a  vote  of  the  people. 

Chicago  (III.),  Lincoln  Park.- Bonds  Proposed.— A  bill 
now  before  the  State  Legislature  provides  for  the  issuance  of 
$500,000  park  bonds. 

Christian  County,  fiy. — Bonds  Authorized.— The  Fiscal 
Court  has  passed  an  order  providing  for  the  issuance  of 
$75,000  5%  10-30  year  (optional)  road  bonds. 

Cincinnati,  Ohio— Bond  O/Zenno.— Proposals  will  be  re- 
ceived until  12  M.  April  24  by  Geo.  F.  Holmes,  Clerk  Board  of 
Public  Service,  for  $150,000  S}4%  "  avenue  pavement  bonds. '■ 
Securities  are  in  denomination  of  $500,  dated  Dec.  1,  1900. 
Interest  will  be  payable  semiannually  at  the  American  Ex- 
change National  Bank,  New  York  City.  Principal  will 
mature  Dec.  1,  1920,  subject  to  call  after  Dec.  1,  1910.  A 
certified  check  for  5$?  of  the  gross  amount  of  bonds,  payable 
to  the  Board  of  Public  Service,  must  accompany  bids. 

Clarendon  (Texas)  In<lependent  School  District. — Bond 
Offering. — Proposals  will  be  received  until  12  M.,  April  10,  by 
W.  B.  Ware,  Secretary  of  the  School  Board,  for  $10,000  5% 
5  20-year  (optional)  school  bonds.  Securities  are  in  denomi- 
nation of  $500  and  carry  semi-annual  interest,  payable  at  the 
First  National  Bank  of  Clarendon.  A  certified  check  for  5% 
of  bonds  bid  for,  payable  to  the  above-mentioned  Secretary, 
must  accompany  proposals. 

Clinton,  Mass.— Bond  Sale.— On  March  22  an  issue  of  $9,000 
3J^^  town  bonds  maturing  July  1,  1930,  wag  awarded  to  Ad- 
ams &  Co.,  Boston,  at  106  56.     FoUwing  are  the  bids 

Adams  &  Co..  Boston 1(6'56      -     -■  - 

R.  L.  Day  &  Co..  Boston ioe'297 

Blake  Bros.  &  Co..  Boston H.0-21 

Loan  Authorized. — The  Town  Treasurer  has  been  author- 
ized to  borrow  ^60,000  in  anticipation  of  the  collection  of 
taxes. 

Clinton  County,  Mo.— Bonds  Registered.— The  State  Aud- 
itor has  registered  an  issue  of  $7,000  5%  10- year  refunding 
bonds.  Securities  are  in  denomination  of  $500,  dated  Jan.  1, 
1901. 

Coles  County,  111.— Bond  Election.— The  County  Board  has 
called  an  election  April  2  to  vote  on  the  question  of  issuing 
$160,000  court-house  bonds.  This  proposition  was  submitted 
to  a  vote  at  the  November  election  last  year  and  again  at 
the  election  held  in  January  of  the  present  year,  but  the 
same  was  defeated  both  times. 

Collierville,  Teun. — Bonds  Proposed.— This  place  seeks 
legislative  authority  to  issue  bonds  for  electric-light  and 
other  improvements. 

Colllnwood,  Ohio.— Bond  Offering.— Pro-pos&la  will  be  re- 
ceived until  12  M.,  April  11,  by  L  A.  Wilson,  Village  Clerk, 
for  the  following  bonds  : 

$40,000  4$  25-Tear  water  bonds,  in  denomination  of  11,000. 
12,000  oi  20-Tear  drainage  bonds,  in  denomination  of  $5t0. 
22.000  i%  15-year  electrlc-ligtit  bonds,  in  denomination  of  S500. 
16,000  5%  2&-year  Adams  Ave.  under-crossing  bonds,  in  denomination  of;$600. 

Securities  are  all  dated  April  1,  1901.  Interest  will  be 
payable  semi-annually  in  either  Collinwood  or  Cleveland  at 
the  option  of  the  purchaser.  All  bids  must  be  unconditional 
and  bids  for  each  issue  must  be  accompanied  by  a  certified 
check  for  $500  on  some  bank  in  Collinwood  or  in  the  city  of 
Cleveland. 

Colorado. — Bond  Bill  Passes  Senate. — The  Senate  on  March 
21  passed  a  bill  to  refund  the  State  indebtedness  by  a  vote  of 
28  to  2.  The  bill  provides  for  the  refunding  of  the  entire 
State  indebtedness,  $2,500,000,  including  all  the  excess  and 
other  warrants  that  have  been  in  dispute  since  1883. 

Columbia  County  (P.  0.  Dayton),  Wash.- Bond  Offering. 
— Proposals  will  be  received  until  2  p.  m.,  May  1,  by  F.  W. 
Guernsey,  County  Treasurer,  for  $75,000  refunding  bonds. 
Securities  are  in  denomination  of  $1,000,  dated  July  1,  1901. 
Interest  will  be  at  a  rate  not  exceeding  43^^,  payable  semi- 
annually in  Dayton.    Principal  will  mature  $5,000  yearly  on 


Parkinson  &  Burr,  Boston 105'56 

E.  H.  Gay  &  Co.,  Boston 10f91 


July  1  from  1902  to  1916,  inclusive.    A  certified  check  for 
$500  must  accompanv  proposals. 

Corning  (Iowa)  School  District.— Bonds  Fo^ed.— The 
issuance  of  $7,000  school-house  bonds  was  authorized  at  the 
election  held  March  11,  1901. 

Dade  County  (P.  0.  Miami),  Fla. —Bo»d  Q^eringr.— Pro- 
posals will  be  received  until  12  m.,  April  15,  by  the  Board  of 
County  Commissioners,  for  $150,000  4}4%  court-house  and 
road  bonds.  Securities  will  be  issued  in  denominations  of 
$100,  500  and  $1,000,  to  suit  purchaser.  They  will  be  dated 
April  1,  1901;  interest  payable  semi-annually  at  the  office  of 
the  County  Treasurer.  Principal  will  mature  April  1,  1921, 
subject  to  call  after  April  1,  1911.  Of  the  above  bonds  $50,- 
000  are  to  be  delivered  April  15,  1901;  $50,000  Oct.  1,  1901, 
and  $50,000  April  1,  1902,  A  certified  check  for  10^  of  bid 
must  accompany  proposals.  Bonds  will  be  certified  to  as  to 
genuineness  by  the  United  States  Mortgage  &  Trust  Co., 
New  York  City.  The  legality  of  the  proceedings  relative  to 
these  bonds  has  been  approved  by  Geo.  M,  Robbins,  attorney- 
at-law,  and  also  by  A.  E.  Heyser,  County  Judge  of  Dade 
County.  The  county  has  no  indebtedness  of  any  kind  and 
the  assessed  valuation  is  $2,582,227. 

Des  Moines  (Iowa),  West  Side  School  District.— Bonds 
Fofed.— It  is  stated  that  the  election  which  was  held  on 
March  11  to  vote  on  the  issuance  cf  $175,000  echool-building 
bonds  resulted  favorably  to  the  bonds. 

Detroit.  Mich. — Bond  Bill  Passes  Souse.- The  House  of 
the  State  Legislature  on  March  21  passed  a  bill  authoiizing 
the  people  of  the  city  of  Detroit  to  provide  for  the  issuance 
of  $1,000,000  public  library-building  bonds. 

Dublin,  6a. — Bonds  Voted. — At  an  election  held  recently 
the  question  of  issuing  $25,000  5%  30-year  school  bonds  car- 
ried by  a  vote  of  195  to  24. 

Dubuque,  Iowa.— Bond  Sale.— Thia  city  has  sold  an  issue 
of  $25,1^4  refur  ding  street-improvement  bonds  to  C.  H.  White 
&  Co.,  New  York  City. 

Dnrango,  Colo. — Bond  Election. — At  the  city  election 
April  2  the  question  of  issuing  $150,000  10-20-year  (optional) 
water  bonds  will  be  submitted  to  a  vote  of  the  people. 

Eagle  Grove  (Iowa)  School  District.— Bonds  Fofed— At 
an  election  held  March  11  the  question  of  issuing  $20,0CO 
high-school  bonds  was  voted  upon  and  carried  by  a  large 
majority. 

East  Cleveland,  Ohio. — Bonds  Voted. — At  an  election  held 
recently  it  was  voted  to  issue  $20,000  sewer  bonds. 

EasthamptOD,  Mass.— Teniporar.v  Loan  — This  town  has 
borrowed  $20,000  from  Blodget,  Merritt  &  Co.,  Boston,  at 
3-28^. 

East  Randolph,  N.  Y.—Bond  Sale.— On  March  22  the  $12,-  , 
OCO  water   bonds  were  awarded  to  W.  J.  Hayes  &  Sons,  ' 
Cleveland,  at  102'26  for  3J^$f  bonds— an  interest  basis  of  about 
3  325%,    Following  are  the  bids  : 


For  3}0,  Bnnds.  I 

W.  J.  Hayes  &  Rons.  Cleve...  .112,271  20    H.  C. 
I.  W.SHerrill  Pouchkeepsle.   12.200  40  1 

Geo.  M.  Hahn,  New  York liS.lOi  27  |  C.  R. 

People's   State    Bank,   East 


For  3  7.i0%  Bonds. 

Rich,  Randolph $12,000  00 

Fori%  jBotids. 
WUIiamsACo..  Pitts...  12,102  55 
For  Hi%  Bonds. 


Randolph ...  12,000  00  I  8.  A.  Kean,  Chicago 12,110  73 

Egan  (S.  Dak.)  School  District.— Bond  Election. — An 
election  will  be  held  April  1  to  vote  on  the  question  of  issu- 
ing $7,000  refunding  school  bonds. 

Elk  City,  Kan. — Bonds  Authcrized.—ThiB  place  has  legis- 
lative authority  to  vote  on  the  question  of  issuing  $5,000 
bonds  to  aid  the  Elk  Citv  Gis  &  Oil  Co. 

Elk  Point,  S.  Dak.— Bond  Election.— On  April  1  the  ques- 
tion of  issuing  $8,000  4)4.%  water- works  and  $5,000  4%%  gas- 
plant  bonds  will  be  submitted  to  a  vote  of  the  people.  These 
isonds,  if  authorized,  will,  according  to  local  reports,  be  sold 
to  John  Nuveen  &  Co.,  Chicago. 

EmlentOD,  Tenango  County,  Pa.— Bond  Ojferinfl'.— Pro- 
posals will  be  received  until  6  P.  m,,  April  15,  by  M.  Gough- 
ler.  Burgess,  for  $16,000  A%  sewer  bonds.  Securities  are  in 
denomination  of  $100,  dated  May  1,  1901.  Interest  will  be 
payable  semi  annully  at  the  office  of  the  Borough  Treasurer. 
Principal  will  mature  in  not  less  than  one  nor  more  than 
thirty  jears  from  date  of  issue.  These  bonds  were  voted  at 
the  election  held  Feb.  19,  1901,  A  certified  check  for  10^  of 
bid  must  accompany  proposals. 

Emporia  (Kan.)  School  District.- Bond  Election.— Ku 
election  will  be  held  April  2  to  vote  on  the  question  of  issuing 
$15,000  10-20year  (optional)  school-building  bonds. 

Eugene  (Ore.)  School  District. — Bonds  Voted. — This  dis- 
trict has  voted  in  favor  of  issuing  $25,000  school-house  bonds. 

Everett,  Mass. — Bond  Sale. — This  place  has  sold  an  issue 
of  $3,000  mi  33^  year  (average)  notes  to  the  Everett  Savings 
Bank  at  100'81.  An  issue  of  $6,000  4%  29-year  bonds  has  been 
taken  by  the  city  sinking  fund  at  116'80. 

Falmouth,  Mass.— Bonds  Voted. — This  town  has  voted  to 
issue  $150,000  bonds  for  water  purposes. 

Farmingtou  (Mo.)  School  District.— Bond  Election.— A.t 
the  April  election  the  question  of  issuing  $10,000  school-house 
bonds  will  be  voted  upon,  according  to  local  reports. 

Franklin,  N.  ^..-Bond  OiTer ing.— Subscriptions  will  be 
received  until  July  1,  1901,  by  Frank  Proctor,  City  Treas- 
urer, for  $80,000  ^it  refunding  water  bonds.  Securities  are 
in  denomination  of  $500,  dated  Oct.  1,  1901.  Interest  will 
be  payable  semi-aEnually  at  the  First  National  Bank  of  Bos- 
ton. Principal  will  mature  Oct.  1,  1921,  All  of  the  above 
bonds  are  exempt  from  taxation  when  held  by  citizens  of 
Franklin,  and  local  people  will  be  given  the  opportunity  to 
subscribe  to  any  portion  of  the  bonds  on  a  ii,  basis  prior  to 
July  1,  1901,  A  deposit  of  b%  of  the  face  value  of  bonds  sub- 
scribed for  will  be  required  with  bids. 
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Franklin  (N.  J.)  School  Dlst.— Bonds  Voted.— At  a  meet- 
ing of  this  district  held  March  19  the  issuance  of  $10,000 
school  bonds  and  of  $'37,000  refunding  bonds  was  authorized. 

ti}a<l8<ien,  Ala.^Bond  Hale. — This  city  has  sold  an  issue  of 
§30,000  0%  water  and  school  bonds  to  a  Chicago  banker  at  par. 

Gardner,  Mass.— Tem;90J'ary  Loan.— Jose,  Parker  &  Co., 
Boston,  have  taken  a  loan  of  |40,0D0  at  'S'd2%.  JLoan  will  ma- 
ture $10,000  on  Oct.  1, 1901,  and  a  like  amount  on  each  of  the 
dates  October  10,  October  21  and  October  80,  1901. 

Gladwin  County,  Mlcb.— Bond  Election.— An  election  will 
be  held  to  vote  on  the  question  of  issuing  $10,0U0  jail  bonds. 

Glen  Rock,  Pa.— Bonds  Voted.— At  the  election  held  Feb- 
ruary 19  the  proposition  to  issue  $18,000  33^^5f  water  bonda 
carried.  We  are  advised  that  it  will  be  several  months  be- 
fore these  bonds  will  be  put  upon  the  market. 

Glen'tfood  Springs,  Colo.— Bond  EUclion.— At  the  April 
election  the  question  of  issuing  $30,000  electric-light  and 
$50,000  water  works  bonds  will  be  voted  upon. 

Granville,  N.  Y.—Bond  Sale.— On  March  23  an  iseue  of 
$3,000  4%  water  bonds  was  sold  at  public  auction  to  Geo.  M. 
Hahn,  New  York  City,  at  101-660. 

Greenville,  Ala.— Sond  Sale,— Oa  March  20  $15,000  5%  30- 
year  coupon  water  bonds  were  awarded  to  Chas.  H.  Coffin, 
Chicago,  at  par.  Securities  are  in  denomination  of  $1,000. 
Interest  will  be  payable  semi-annually. 

Hagerstown,  Md.— Bond  Sale.— Oa  March  20  the  $23,000 
4jS  electiic-light  and  improvement  bonds  were  awarded  to 
S.  M.  Bloom,  a  local  investor,  at  108*59.  For  description  of 
bonds  see  Chronicle  March  23,  p.  592. 

Harbor  Springs,  Mich.— Bonds  Voted.— It  is  stated  that 
the  citizens  of  this  place  have  voted  to  issue  $10,000  electric- 
light  plant  bonds. 

Hartford  (Conn.),  West  Middle  School  District.— Bond 
Bill  Passes  House.~'£he  resolution  providing  for  the  issuance 
of  $125,000  school  bonds  has  passed  the  House. 

Uedrick  (Iowa)  School  District. — Bonds  Voted.— At  the 
election  held  March  11,  by  a  vote  of  160  to  83,  this  district 
authorized  the  issuance  of  $7,000  bonds  for  the  erection  of  a 
new  school  house. 

Hempstead,  N.  Y.— Bonds  Voted. — At  the  election  held 
March  19  the  issuance  of  $45,000  water  bonds  was  author- 
ized. 

Hudson  Connly  (P.  0.  Jersey  City),  N.  J.— Bond  Offering. 
— Proposals  will  be  received  until  4  p.  m.,  April  4,  by  the 
Board  of  Chosen  Freeholders,  for  $110,000  S^%  bridge  bonds. 
Securities  will  be  issued  as  registered  bonds,  dated  April  1, 
1901.  Interest  will  be  payable  semi-annually.  Principal 
will  mature  $7,C00  yearly  on  April  1  from  1905  to  1919,  in- 
clusive, and  $5,000  on  April  1,  1920.  A  certified  check  for 
2%  of  the  amount  of  bonds  bid  for,  payable  to  Hugh  Dugan, 
County  Collector,  must  accompany  proposals. 

HontSTllIe,  Ala. — Bonds  Authorized. — The  City  Council 
has  directed  the  Finance  Committee  to  sell  $40,000  bonds  for 
school  purposes. 

Idaho.— Bowd«  Authorized.— The  Governor  has  signed  a 
bill  of  the  State  Legislature  authorizing  the  issuance  of 
$117,000  deficiency  bonds. 

Independence,  Ore.— Bonds  Authorized.— The  |City  Coun- 
cil has  authorized  the  issuance  of  $8,000  4)^^  bonds  to  fund 
a  like  amount  of  warrants. 

luka,  Miss. — Bond  Election.— We  are  advised  that  an  elec- 
tion will  probably  be  held  in  April  to  vote  on  the  question  of 
issuing  the  $10,0(  0  Q%  electric-light- plant  bonds  mentioned  in 
the  Chronicle  March  16. 

Jackson  County,  Ohio.— Bond  Sale.— On  March  27  the 
$100,000  4%  21  25-year  (serial)  turnpike  bonds  were  awarded 
to  the  Commercial  Bank  of  Jackson  at  102*50.  A  full  list  of 
the  bids  will  be  given  next  week. 

Joplin  (Mo.)  School  District.— Bond  Sale.— Oa  March  25 
the  $45,0U0  i%  10-20-year  (optional)  school-house  bonds  were 
awarded  to  N.  W.  Harris  &  Co.,  Chicago,  at  103-415.  For 
description  of  bonds  see  Chronicle  March  16,  p.  546. 

Kansas  City,  Kan.— Bond  O^ermgf.— Proposals  will  be  re- 
ceived until  3  p.  M.,  April  16,  by  the  Mayor  and  Council,  for 
all  internal  improvement  bonds  that  will  be  issued  by  this 
city  from  April  16,  1901,  to  April  1,  1902,  inclusive. 

Lancaster  (N.  ¥.)  Union  Free  School  District  No.  8.— 
Bonds  Voted. — At  an  election  held  in  this  district  on  March 
14  the  issuance  of  $40,000  school-house  bonds  was  authorized. 

Lancaster  (Ohio)  School  District.- Bond  Election  —At 
the  April  election  the  question  of  issuing  $40,000  new  school- 
house  bonds  will  be  voted  upon. 

L'Anse,  MIcli.— Bonds  Authorized.— The  .Village  Council 
has  authorized  the  issuance  ot  $2,000  bonds. 

Leavenworth  (Kan.)  School  District.- Bond  ^/echon. — 
This  district  will  vote  upon  the  question  of  issuing  bonds  for 
school  buildings. 

Leeds  (N.  Dak.)  School  District.— Bond  Election.— An 
election  will  be  held  in  this  district  to  vote  on  the  question  of 
issuing  $6,000  5%  school  bonds.  Bonds.^if  authorized,  will 
probably  be  sold  at  private  sale. 

Lewisburg,  Tenn.— Bonds  Proposed. — A  bill  recently  in- 
troduced in  the  State  Lagislature  provides  for  the  issuance 
of  $30,000  water  bonds. 

Lewlstou,  Winona  County,  Minn.— Bond  Offering.— Pto- 
posals  will  be  received  until  7:30  P.  M.,  April  15,  by  the  Vil- 
lage Trustees,  J,  E.  Peters,  President,  for  $5,000  4%  bonds. 
Securities  are  in  denomination  of  $500,  dated  April  15,  1901. 
Principal  will  mature  $500  yearly  on  January  15  from  1903 
to  1912,  inclusive.  A  certified  check  for  10;?  of  bid  must  ac- 
company proposals. 


Lexington,  Mass. — Bonds  Authorized. — At  a  town  meeting 
held  March  18  it  was  voted  to  issue  $10,000  ii  20  year  bonds 
to  refund  a  like  amount  of  water  bonds  which  will  mature 
next  November. 

Lincoln,  Neb.— Bond  Election.— This  city  will  hold  an 
election  on  April  2  to  vote  on  the  question  of  issuing  $55,000 
bonds  for  the  erection  of  a  municipal  electric  light  plant.  If 
bonds  are  authorized,  they  will  run  for  20  years,  subject  to 
call  after  10  years,  and  will  bear  interest  not  to  exceed  4%. 

Lincoln  (Neb.)  School  District.— Bond  Election.— This 
district  will  vote  on  April  2  on  the  question  of  issuing  ^60,- 
000  4^%  school  bonds.  If  authorized,  securities  will  be  in 
denomination  of  $100,  dated  May  1,  1901.  loterest  will  be 
payable  semi-annually  and  the  principal  will  mature  $20,000 
in  ten  years,  $20,000  in  fifteen  years  and  $20,000  in  twenty- 
years,  all  bonds,  however,  being  subject  to  call  after  ten 
years. 

Logan  County.  Kj.— Description  of  Bonds.— We  are  ad- 
vised that  the  $200,000  bonds  to  be  issued  to  fund  the  county 
debt  will,  if  placed  on  the  market,  bear  4%  interest,  payable 
semi-annually  at  the  Citizens'  National  Bank  of  Louisville. 
Principal  will  mature  $10,000  yearly  on  January  1  from  1902 
to  1921,  inclusive. 

Louisville,  Ky. — Bids.- Following  are  the  bids  received 
March  20  for  the  $692,000  ?j}4%  40  year  gold  refunding  bonds: 

E.  W.  Hayes  (»41,000) »4 4,690  |  _  T  P«ph      *  \  »'11.0W®I110,000 

-     "      ■"      '»araon,  i^enca     «;   3»5,'j00<5,  423,000 


Fidelity  Tr.  &  Safety  VauaCo. 
nay 


748,2i;5 
U     T      nnv    *    rn     \»11'S.000@  119-000 
■whrv  L              '\   39!»,900@  4^3,0(0. 
New  York ^    I41,8f;i'®  isolooo 

f  893.000&  422,8"0  I 
Uolon  Nat.  Bank,  J  894,000®  4'.i3,«f)0  j 
Louisville  1    1S9,000@   U9,B.';0 

I  140,000®  150.H3O  | 
a„».„      .,.  «-„->..   (    112,00f'fe   118,760 

Sea8onK'd& Mayer,     399,00®  42s.ViO 
Clncinnatt (    ii\.m<ca,  140,600 

w  T  rr  It  a„r..  (  lll,00l(3.*119,000 
^r-.f^H>V*H*  ^°°*'  \  396,OO0@»423  107 
Cleveland )  i4o,ooO(f!i*l60,f  00 

119,000®  127,222 
423,000®  i52:i-49 


Co.,  New  York. 

Feder,  Holzman  & 
Co.,  Cincinnati. .. 


( 


Almstedt 
Louisville 


Bros.,  5 


*L 


IK.OOi®  160.000 

113.00  0®«119,OCO 

401.000®*423,000 

143,00®   150,000 

5'i,000®     62,810 

84  000®     ♦■f.,95<J 

,    393.0  (Xq,  422,800 

KentuckvTitleCo.,  J    394,000®  42:'l  900 

Louisville 1    189,'K>i@  149.550 

I    140,000®  160,000 

German     Security?     H'^ff^    \y,'^ 

7n«iiranrn  Pn  i       lO.OOOa      10  340 

insurance  t.0 ^     lO.cco®    10,810 

Fred  Hoertz,  Lou-  i     15,030®    16,053 
Isville (     15,CO0@    16,ie8 


\ 


Denlson,    Prior 
Co.,  Cleveland.- 

•  All  or  none. 

All  the  bonds  were  awarded  to  the  Fidelity  Trust  &  Safety 
Vault  Co.  except  $41,000,  which  were  awarded  to  E.  W. 
Hayes,  Louisville. 

Lumber  City  (tta.)  School  District.— Bond  O^ertng.— M. 

B.  Smith,  Superintendent  of  Public  Schools,  is  offering  for 
sale  an  issue  of  $5,000  5^  10  20-year  (optional)  school  bonds. 

Lumpkin,  Ga.— Bond  Election.— An  election  will  be  held 
April  3  to  vote  on  the  question  of  issuing  $10,000  4%  SOyear 
bands  for  a  water- works  system. 

McLean  County  (P.  0.  Bloomington),  111.— Bond  Offer- 
ing.—Pro^oaala  will  be  received  until   12  m.,  April  20,  by 

C.  R.  Ewins,  Chairman  Finance  Committee  of  the  Board  of 
Supervisors,  for  $192,000  4%  court-house  refunding  coupon 
bonds.  Securities  are  in  denomination  of  $1,000,  dated 
May  1,  1901.  Interest  will  be  payable  semi-annually.  Prin- 
cipal will  mature  yearly  on  May  1  as  follows  :  $37,000  in 
1902,  $38,000  in  1903  and  $39,000  each  in  1904, 1905  and  1906. 

Malone  (N.  Y.)  School  District.— Bond  tfa/e.— On  March 
22  the  $S,000  4?  1-8-year  (serial)  bonds  were  awarded  to  John 
A.  Cantwell,  Utica,  at  1 02-225.     Following  are  the  bids  : 

John  A.  Cantwell.  Utica.        ..$8,178  00  1  M.  C.  Ransom,  Malone $8,160  00 

Breed  &  Abbott.  New  Fork...  8,177  00  |  .->.  A.  Kean,  Cbicago 8.102  28 

W.J.  Hayes  &  Sons.  Cleve....  ><,176  00  ■  M.  A.  Stein.  New  York 8,101  70 

Albany  Savings  Bank 8,160  00  | 

Securities  are  in  denomination  of  $l,000,'dated  March  15, 
19D1. 

Mansfield,  Ohio. — Bond  Election— At  the  spring  election, 
April  1,  the  question  of  issuing  $65,000  electric  light  plant 
bonds  will  be  voted  upon. 

Martinsburg,  W.  Y a.— Bond  Election.— An  election  will  be 
held  April  29  to  vote  on  the  question  of  issuing  $33,000  water- 
works-improvement bonds. 

Mechanic  Falls,  Me. — Bonds  Voted. — At  a  recent  town 
meeting  this  town  voted  to  issue  $2,000  10-year  bonds  to  take 
up  a  temporary  loan  made  for  the  erection  of  fire  houses. 

Melrose,  Mass. — Loan  Authorized.— The  City  Treasurer 
has  been  authorized  to  borrow  $25,000  in  anticipation  of  the 
CDllection  of  taxes. 

Meriden  (Town),  Conn.— B..nd  Offering. — Proposals  will 
be  received  until  12  ai.,  April  16,  by  Eugene  A.  Hall,  Town 
Treasurer,  for  $40,000  3i^^  "Cold  Spring  Home"  bonds  and 
$80,000  d^i  funding  bonds.  Securities  are  in  denomination 
of  $1,000,  dated  May  1,  ISOl.  Interest  will  be  payable  semi- 
annually at  the  Fourth  Natiotal  Bank,  New  York  City. 
Principal  on  the  "Home"  bonds  will  be  payable  $10,000 
yearly  on  May  1  from  1913  to  1916,  inclusive,  and  on  the 
funding  bonds  $10,000  yearly  on  May  1  from  1917  to  1924, 
inclusive.  A  certified  check  for  2%  of  bid,  payable  to  the 
Town  Treasurer,  must  accompany  proposals. 

The  offlcial  notice  of  this  bond  offering  icill  be  found  among 
the  advertisements  elseuhere  in  this  Department. 

Middletown,  N.  Y.—Bill  Legalizing  Bonds.- Chapter  82, 
Laws  of  1901,  confirms  the  action  of  the  electors  of  this  city 
in  voting  to  issue  $190,000  water  bonds.  These  bonds  were 
sold  Dec.  24.  1900,  to  N.  W.  Harris  &  Co.,  New  York  City. 

Mifllin  Township,  Wyandot  County,  Ohio.— Bond  Elec- 
tion.—On  April  1  this  township  will  vote  on  the  question  of 
issuing  $40,000  turnpike  bonds. 

Milford,  Ohio.— Bond  Election.— At  the  election  to  be  held 
April  1  the  question  of  issuing  $25,000  4%  20  30-year  (optional) 
water-works  and  electric-light  bonds  will  be  voted  upon. 
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Mitchell,  S.  D&k.—Bond  Election.— At  the  coming  elec- 
tion this  city  wiil  vote  on  the  question  of  issuing  $10,000  city- 
hall  bonds. 

Montciair,  V.  J  .—Bond  Sale.- On  March  25  the  $40,000 
3 Jo'*  gold  fire-department  bonds  were  awarded  to  Dick  Bros. 
&  Co.,  New  York,  at  102-11— an  interest  basis  of  about  3-354;?. 
Following  are  the  bids  : 


Dick  Bros.  &  Co.,  New  York       10211 
Jjawreuce  Banium  &  Co.,  N.  Y.102'05 

Hoboken  Bank  lor  SaviiiKs lOl'Sl 

Karson,  1/eacli  &  Co., New  Vork.lOl'.'il 

J  no.  0.  Everltt  &Co.,  N.  Y l>il-14 

Thompson,  TeiineyA  Crawford.  101"03 


Geo.C.  White  Jr..  NewYork... .101-099 

Montciair  Savings  Bank liiO-723 

N.  VV.  Harris  &(!o.,  N.  Y 100-57 

State  Mutual  Life        100-25 

S.  A.  Kean.  ChlcaKO 100-1'2.5 

W.J.  Hayes*  Sons.  Clave 100067 


For  description  of  bonds  see  Chronicle  March  9,  p.  501. 

Montgomery  County,  Ala.— Bond  Qz/ermg.— Proposals  will 
be  received  until  April  I  by  the  Board  of  Revenue — C.  A. 
Allen,  Clerk— for  $25,000  5%  40- year  road  bonds.  Securities 
are  in  denomination  of  $1,000,  dated  April  1,  1901.  Interest 
will  be  payable  semi-annually  at  the  office  of  the  County 
Treasurer  or  at  the  Importers' &  Traders'  National  Bink, 
New  York  City.  Bonds  are  free  from  municipal  and  county 
taxation.  A  certified  check  for  |1,000  must  accompany  pro- 
,  posals. 

Montpelier,  Ohio.— Bond  Election.— At  the  spring  election 
this  place  will  vote  on  the  question  of  issuing  $6,000  water 
bonds. 

Murphy sboro,  Jackson  County,  III.— Bond  Election.— At 
the  election  to  beheld  April  2  the  question  of  issuing  $9,000 
5^  5-10  year  (optional)  refunding  bonds  will  be  voted  upon. 

Nahant,  Mass.— Loan  Authorized. — At  the  annual  town 
meeting  held  March  16  a  loan  of  $15,000  in  anticipation  of 
the  collection  of  taxes  was  authorized. 

New  Albany,  Miss. -.Bond  Sate.— On  March  25  the  $10,000 
5%  school-house  bonds  were  awarded  toDake  M.  Farsoa,  Chi- 
cago. For  description  of  bonds  see  Chronicle  March  23, 
p.  592. 

New  Brunswick,  N.  3.— Bond  Sale.— The  Sinking  Fund 
Commis-sioners  have  taken  at  par  an  issue  of  $15,950  3}4^  25- 
year  refunding  bonds,  dated  April  1,  1901. 

New  London,  Conn. — Bond  Bills  Pass  House. — The  House 
has  passed  the  resolutions  authorizing  the  issuance  of  $300,- 
000  water  and  §100,000  school  bonds. 

Newport,  N.  H. — Bonds  and  Notes  Authorized  —It  is  stated 
that  at  a  recent  town  meeting  the  following  bonds  and  notes 
were  authorized  :  $10,000  S%  town  notes,  $94,400  3%  bonds, 
$20,0(0  water  bonds,  |3,>^00  sewer  bonds,  and  also  an  issue  of 
town  bonds  said  to  amount  to  $70,000. 

New  Ulm,  Minn.— Bond  Election. — The  City  Council  has 
passed  a  resolution  to  submit  the  question  of  issuing  $30,0u0 
electric-light  plant  bonds  to  a  vote  of  the  people. 

New  York  City.- -Bond  Sale.— Oa  March  25  the  $3,500,000 
3/2^  gold  corporate  stock  of  this  city  was  awarded  to  Kuhn, 
Loeb  &  Co.  and  Farson,  Leach  &  Co.,  New  York  City,  at 
their  joint  bid  of  110'51— an  interest  basis  of  about  3'O8J0. 
Following  are  the  bids : 

Kuhn,  Loeb  &  Co.  and  Farson  Franklin  Trust  Co....$lC0,000®103  745 

Leach  &  Co.,  New  York UO-51  Blake  Bros.  &  Co.  ...$1,800,000@1US-15 

Vermilye  &  Co.  and  Harvey  Fisk  Lawr'ce  Barnum  &  Co,$25i',00  @  107-45 

&  Sons  (all  or  none) 110'197  <'ammanu  &Co  200.00y@l<  7-45 

Knickerbocktr  Tr.  Co.J300,000@11010  Bank  of  America 6,00o®103*00 

Bonds  mature  Nov.  1,  1950.  For  full  description  of  bonds 
see  Chronicle  March  16,  p.  547. 

Norfolk,  y a.— Bond  Ojffering. — Proposals  will  be  received 

uutil  12  M.,  April  4,  by  H.  S.  Herman,  City  Treasurer,  for 

$626,000  4^  30-year  coupon  bonds,  issued  for  the  following 

purposes  : 

$400,000  to  redeem  water  bonds  due  May  1, 1901. 
15,000  to  take  up  certain  demand  oblieations. 
25,000  to  purchase  site  and  erect  thereon  a  building  for  school  purposes  in 

Atlantic  City  Ward. 
91,000  for  new  jail  building. 
95,000  for  Improvement  of  streets  in  Brambleton  Ward. 

Of  the  above  bonds  $40,000  will  be  in  denomination  of  $500 
aad  $586,000  of  $1,000  each,  all  dated  May  1,  1901.  Interefct 
will  be  payable  semi-annually  in  Norfolk.  A  certified  check 
for  1%  of  the  par  value  of  bonds  bid  for,  payable  to  H.  S.  Her- 
man, City  Treasurer,  must  accompany  proposals.  Imme- 
diately upon  notice  of  allotment  a  further  deposit  of  A%  will 
be  required.  Upon  this  5%  deposit  of  the  successful  bidders 
interest  at  the  rate  of,4^  will  be  allowed  until  bonds  are  de- 
livered. 

The  official  notice  of  thisbond  offering  willbe  found  among 
the  advertisements  elseuhere  in  this  Department. 

Oklahoma  City,  Okla.— Bond  Sale.—R.  J.  Edwards,  Okla 
homa,  has  been  awarded  an  issue  of  $30,000  5%  30-year  city- 
hall  bonds  at  105-575,  Securities  are  dated  March  1,  1901, 
and  the  interest  will  be  payable  semi  annually. 

Oxford.  i\IiS8. — Bonds  Authorized. — The  issuance  of  $20,000 
Q%  20-year  sewerage  bonds  has  been  authorized.  Securities 
will  be  dated  April  1,  1901.  The  date  fo:  the  sale  of  these 
bonds  has  not  yet  been  determined  upon. 

Plttsfleld,  Mass.— Bonds  Proposed.— The  State  Legisla- 
ture is  considering  a  bill  providing  for  tha  issuance  of 
$100,000  bonds  for  the  construction  of  a  sewerage  plant. 

PJatt^burg,  N.  Y.—Bond  Election.— The  question  of  issu- 
ing $100,000  bonds  for  various  improvements  will  be  voted 
upon  in  this  village. 

Pleasant  Tovruship,  Van  Wert  County,  Ohio.— Bond  O/- 
jfermgi,— Proposals  wiil  be  receeived  until  12  m.,  April  16,  by 
C.  F.  Manship,  Township  Clerk,  for  the  following  road 
bonds : 


$60,000  bonds,  maturing  yearly  as  follows:  $8,500  in  i  years;  $2,500  each  in  5, 
6,  7  and  9  years  ;  $."i,000  each  in  8,  10  and  12  years  ;  $:-i.50'  eacti  tn  11, 
J »,  14  and  16  years;  $1,000  each  in  16,  17, 18 and  20 years,  and  $4,600 
in  19  years. 
SO.OOO.bonds,  maturing  yearly  as  follows :  $3,000  in  4  years ;  11,000  each  in  6 
and  7  y.-ars ;  $1,500  each  in  6,  8,  9, 10, 12  and  14  years;  $2,000  in  11. 
13, 16,  16,  17, 18, 19  and  20  years. 

Securities  are  in  denomination  of  §500,  dated  April  1,  1901. 
Interest  will  be  payable  semi-annually  at  the  office  of  the 
Township  Treasurer.  A  certified  check  for  $500  must  ac- 
company proposals.  The  successful  bidder  will  be  required 
to  pay  accrued  interest.  This  township  recently  advertised 
$60,000  road  bonds  for  sale  on  April  2  (as  stated  in  last  week's 
Chronicle),  and  we  presume  that  this  sale  has  been  post- 
poned uQtil  the  above  date. 

Port  Fulton,  Ind. — Bill  Legalizing  Bonds. — One  of  the 
bills  passed  by  the  recent  Legislature  is  Senate  Bill  No.  250, 
which  legalizes  $3,457  bonds  issued  by  this  town  and  author- 
izes the  issuance  of  new  bonds  in  exchange  for  the  old  ones. 

Portland  (Ind.)  School  District.- Bonds  Authorized  by 
Legislature. — The  State  Legislature,  which  recently  ad- 
journed, passed  a  bill  (H.  B.  No.  618)  authorizing  this  dis- 
trict to  issue  school- house  bonds. 

Port8mouth,;Ohio.— Bond  Sate.— On'Mar.  19  the  $40,000  4^ 
25  year  water  bonds  were  awarded  to  Seasongood  &  Miyer, 
Cincinnati,  at  108*576 — an  interest  basis  of  about  3'484jf. 
For  description  of  bonds  see  Chronicle  Feb.  23,  p.  403, 

Princeton,  III.— Bond  Sale. — This  city  has  sold  an  issue  of 
$25,000  bonds  to  local  banks. 

Princeton  (111.)  School  District.— Bo»zd  5aie. — This  dis- 
trict has  sold  to  local  binks  tbe  $15,000  i%  school-house  bonds 
mentioned  in  the  Chronicle  February  16  on  an  interest 
basis  of  about  3^^.  luterest  on  these  bonds  will  be  payable 
annually  and  the  principal  will  mature  $2,500  yearly  on 
April  1  from  1903  to  1908,  inclusive. 

Providence,  R.  1,— Bonds  Proposed. — A  joint  resolution 
has  been  passed  by  the  Board  of  Aldermen  to  apply  to  the 
State  Legislature  for  authority  to  issue  $150,00u  bonds  for 
highway  purposes. 

Racine,  Wis. — Bonds  to  be  Issued. — The  City  Council  has 
passed  a  resolution  instructing  the  City  Attorney  to  draw  up 
an  ordinance  providing  for  the  issuance  of  $50,000  school 
bonds. 

Rediands,  Cal.— Bond  Election  Ordered.— At  a  recent 
meeting  of  the  Board  of  City  Trustees,  according  to  the  Los 
Angeles  "Times,"  it  was  resolved  to  call  a  special  election  to 
vote  upon  the  question  of  issuing  municipal  improvement 
bonds. 

Rensselaer  County,  N.  Y.—Bond  Bill. — Under  Chapter  168, 
Laws  of  1901,  ttiis  county  is  authorized  to  issue  bonds  to 
condemn  plank  roads  and  to  abolish  toll  gates, 

Renville  (Minn.)  School  District.— Bonds  Voted.— At  a 
meeting  of  this  district  held  March  16  the  issuance  of  $1,200 
school- house-addition  bonds  was  voted. 

Rhode  Island. — Bond  O^eri/igi.— Proposals  will  be  received 
until  12  M.,  April  18,  by  Walter  A  Read,  General  Treas- 
urer, for  $700,000  3%  gold  State  House  construction  bonds.  Se- 
curities are  issued  under  authority  of  Chap cer  Sit,  Laws  of 
1901.  They  will  be  either  coupon  or  registered  bonds  of 
$1,000  each,  dated  May  1,  1901.  Interest  will  be  payable 
semi-annually,  and  the  principal  will  mature  May  1,  1941. 
These  bonds  are  exempt  from  taxation  in  the  State  of  Rhode 
Island. 

Rochester,  N.  T. — Bond  Bill  Passes  Senate. — The  State 
Senate  has  passed  a  bill  authorizing  the  issuance  of  additional 
water  bonds. 

Rocky  Mount,  N.  C.— Bonds  Voted.— Oa  March  19  this 
town  voted  by  a  large  majority  to  issue  $10,000  electric-light 
and  sewer  bonds  and  $15,000  school  bonds. 

Sacred  Heart  (Minn.)  Independent  School  District  No* 
40.— Bond  Offering.-We  are  advised  that  bids  for  the  $12,000 
3^%  15  year  school-building  bonds,  the  sale  of  whion  was 
originally  advertised  to  take  place  on  March  23,  will  be  re- 
ceived until  8  p.  M.  to-day,  March  30.  For  description  of 
bonds  see  Chronicle  March  16,  p.  547. 

Salt  Lake  County,  Utah. — Loan  Negotiated. — This  county 
has  borrowed  $14  600  from  the  Z ion's  Savings  Bank  &  Trust 
Co.  at  4.%%  interest. 

Schuyler  Couuty,  111.— Bjnd  Bids.— Following  are  the 
bids  received  March  12  for  the  $12,000  5^  3-5  year  (serial) 
jail  bonds. 


Bank  of  Schuyler  Co  $12,669  60 

Jos.  E.  Parke  &  Co.,  Boston . .  *12,700  00 
R  Klevbolte&Co.,  Cincin...  12,«57  00 
W.  J.  llayes  &  Sons.  Cleve.. .  12.583  ou 
Uevitt,  Tremble  tx.  Co.,  Chic.  V/.bo^  00 
Denison,  Prior  &  Co.,  Cleve..  1 2,549 Oo 
Laujprecht  Bros.  Oo.,  Cleve..  12,54•^  00 

Karson,  Leach  &  Co.,  Chic 12,515  50 

Trowbridge  &NiverCo.,rhic.  12,625  00 
(i.  M.  Brlnkerhofl.  Springfield  12.606  76 
Clias.  H.  Uoffln,  Chicago 12,501  00 


Seasongood  &  Mayer,  ClDcln.$12.470  00 
Mason,  Lewis  &  Co.,  Chicago.  12,484  40 

S.A.  Kean,  Chicago l-.i  446  00 

Bankof  Kustivllle 12,446  00 

Meyer  &  Kiser,  Indian'lis  ...  12,400  00 
People's  State  B'k,  Astoria..  l-2,!«00  00 
Kirst  Nat.  B'k.  Barnesville...  ia,-.J45  00 

John  Skinner,  Astori* 12,240  00 

l-irst  Slate  B'k.  Beardstown.  12,217  60 
Sharp  &Bei  ry  Bros. .Carthage  12,161  80 
L.  A.  Jarman,  Rushville 12,050  00 


*  Bids  received  by  telegram 

As  stated  last  week,  bonds  were  awarded  to  the  Bank  of 
Schuyler  County,  Rushville,  at  105  58. 

Seafurth,  Oat.— Debenture  Sale.— Jaooh  McGee  of  Edg- 
moudvill  ^has  purchased  an  issue  of  $4,000  town  debentures 
at  par. 

Sewickley,  Pa. — Bond  Election  Proposed.— An  election  is 
being  considered  in  this  borough  to  vote  on  the  issuance^of 
bonds  for  street  and  other  improvements. 

Shackelford  County,  Texas.— Bi^nds  Registered  and  Sold. 
—The  State  Comptroller  has  registered  an  issue  of  $36,000 
court-house  and  $6,000  bridge  bonds  of  this  county.  These 
bonds  have  been  sold  to  the  State  Permanent  School  Fund  as 
an  investment. 
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Shelby,  Ohio.— Bond  Sale.— Th\a  village  has  sold  an  issue 
of  $5,000  414%  31-35-year  (serial)  sewer  bonds  to  Seasongood 
&  Mayer,  Cincinnati,  at  115-16. 

Sherman,  Texas.— Bond  Election.— An  election  will  be 
held  April  2  to  vote  on  the  question  of  issuing  |S0,000  i'^% 
1-40  year  (serial)  eewer  bonds. 

Shirley,  yia^s.— Loan  Authorized.— The  Town  Treasurer 
was  given  authority  at  the  recent  town  meeting  to  borrow 
|8,0C0  in  anticipation  of  taxes. 

Shreveport,  ha.—Bondit  Voted.— At  the  election  held 
March  15  the  proposition  to  issue  $80,000  street-improvement 
bonds  and  S20,0C0  bonds  for  the  erection  of  fire  houses  and 
stations  carried.  The  vote  for  the  paving  bonds  was  337, 
representing  an  assessed  valuation  of  $1,110,393,  as  against  18 
votes,  reprefenting  a  valuation  of  $84,910.  The  $20,000  bond 
issue  carried  by  even  a  greater  majority,  both  as  to  votes 
and  to  valuation. 

Somerville,  Mass  —Loan  Authorizd.— The  Aldermen  have 
authorized  the  City  Treasurer  to  borrow  §20,000  in  anticipa- 
tion of  the  collection  of  taxes. 

South  Hadley,  Mam.— Bonds  Voted.— At  a  town  meeting 
ht'1  March  18  the  issuance  of  $6,000  refunding  bonds  was 
antnorized.  These  securities  are  to  bear  not  more  than  i% 
interest  and  to  mature  in  not  more  than  ten  years. 

.-"nth  Morgantown,  Monongahela  County,  W.  Va.— Bond 
6a^e.— On  March  25  the  $9,900  5i  street  and  sewer-improve- 
ment bonds  were  awarded  to  the  Exchange  Bank  of  Man- 
nington  at  101  515.    Following  are  the  bids  : 


Exchange  Bank  of  Manning- 
ton..... I10.C50  00 


C.  n.  Coffin,  Chicago 'SIO.OOl  00 

S.  A.  K.ean,  Chlcaso *    9.900  00 


*  And  blank  boo  da. 

For  description  of  bonds  see  Chronicle  March  9,  p.  502. 

Soathold  (N.  Y.)  School  District.— Bond  Sale.— On  March 
26  $10,C00  school-house  bonds  and  $3,500  site  bonds  were 
awarded  to  the  Southold  Savings  Bank.  Following  are  the 
bids : 


$10,000 
jlnnils. 

Southold  Savings  Bank llfi-8.=> 

GeorgoM.  Hahn,  New  York 108-e7 

Seymour  Bros.  &  Co..  New  York Iii8'25 

Jobn  D.  Everitt  &  Co..  New  York 106-75 

W.  J.  Hayes  &  Sons,  Cleveland 107-64: 

R.  Kleyr^olte  &  Co.,  New  York 106-69 


$2,600 
BoncU. 
102-35 
101-73 
101-40 
101-25 
10112 


R.  Xj.  Day  a  Co..  Boston 102-287 

Uenisrin,  Prior  4  Co.,  Cleve.       1C2-17 
N   W.  Harris  4  Co..  New  York. .  1 02-155 
B.  II.  KoUlDS  &  Sons.  Boston... 1'j2"07 

Parkinson*  Burr.  Boston 102-03 

3.  A.  Kean,  Cblcago 1L0  91 

Chronicle  March  16,  1901, 


Sontbport,  Conn.— Bond«  Voted.— It  is  stated  that  this 
town  has  voted  to  issue  |25,0C0  3^%  bonds. 

Stoneham,  Mass.— BoTid  Sale.— Oa  March  26  the  $52,000 
S}4%  6  16  year  (average)  school  bonds  were  awarded  to  Esta- 
brook  &  Co.,  Boston,  at  103-537— an  interest  basis  of  about 
3-179^.     Following  are  the  bids_ 

Kstabrook  &  Co.,  Boston 102-537 

Blake  Bros.  &  Co.,  Boston 102-52 

HoKerw,  Newman  4  Tolman,Bosl02447 
C.  S.  Cummlngs  4  Co.,  Boston..! 02-39 

Adams*  Co.,  Boston 10^-32 

Blodget,  Merrltt  4  Co.,  Boston..  1<  2-31 
Jose,  Parker*  Co.,  Boston 102-289 

For  description  of  bonds  see 
p.  541. 

Loan  Authorized.— The  Town  Treasurer  has  been  authorized 
to  borrow  $100,000  in  anticipation  of  the  collection  of  taxes. 

Suffolk,  \&.—tiond  O^erinflf.- Proposals  for  the  $15,000  ii 
sewer  bonds  mentioned  in  the  Chronicle  March  16  will  be 
received  until  12  ii.,  April  5,  by  John  D.  Pinner,  Chairman 
Finance  Committee.  They  are  in  denomination  of  $500, 
dated  April  1,  1901,  and  carry  semi-annual  interest,  payable 
January  1  and  July  1  at  the  office  of  the  Town  Treasurer. 
Principal  will  mature  in  thirty  years  after  date.  Bonds  are 
exempt  from  municipal  taxation. 

Snlliyan  (Ind.)  School  District.— i?ond  Bill.— House  Bill 
No.  614  authorizes  this  district  to  issue  sctiool-hon^e  bonds 
if  the  question  is  favorably  voted  upon  by  the  citizens  of 
this  place. 

Sunapee,  N.  H. — Bonds  Voted.— At  a  recent  town  meeting 
it  was  voted  to  issue  $25,000  3^  bonds  for  the  construction  of 
water  works. 

Table  Rock  (Neb.)  School  District.— Bond  ^Z^cfion.— An 
election  will  be  held  April  12  to  vote  on  a  proposition  to  issue 
$11,500  school-house  bonds. 

Tabor  (Iowa)  School  District.- Bonds  Fofed.— This  dis- 
trict has  voted  to  issue  $15,000  school  building  bonds. 

Tarrytown,  N.  ¥. — Bonds  Defeated.— At  the  election  held 
March  19  a  proposition  to  issue  $35,000  electric-light- plant 
bonds  was  voted  upon  and  rejected.  This  is  the  second  time 
that  this  question  has  been  voted  upon  and  defeated. 

Three  Rivers,  Mich. — Bond  Election.— An  election  will  be 
held  in  this  city  to  vote  on  the  question  of  issuing  $5,000 
public- improvement  bonds. 
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City   of  Norfolk,  Va., 

30-YEAR4PERCENTCOUPON  BONDS 

OF  $1,000  AND  $300  EACQ. 

$6-.J6.000   DUE    MAY    let,    1931. 

Interest  Payable  NoTcmber  let  and  niav  lt>t. 

SKALED  PROPOSALS  will  be  received  at  the 
office  of  the  CITY  TREASUKEKof  Norfolk,  Va. 
until  12  o'clock  M.,  THURSDAY,  APRIL  Ith] 
1901,  for  $626,000  FOUR  (4)  per  cent,  semi-annual 
Thirty  (30)  year  Coupon  Bonds,  issued  for  the 
following  purposes : 
For  the  purpose  of  Redeeming  Water  Bonds 

maturlne  May  ist,  lOOl |4CO,000 

For  tbe  purpose  of  taking  up  certain  demand 
oblig'itions  and  meeting  certain  appro- 
priations       15,000 

For  the  purchase  of  site  and  erection  of 
building    for    public   school    purposes   In 

Atlantic  City  Ward        25,000 

For  erecting  a  new  jail  building 
and  acquiring  the  noditidna  rral 
estate  nectssaryas  a  site  there- 
for  $100,000 

Less  Bonds  to  be  delivered 
under  contract  for  property 
to  be  used  as  a  .site 9.000 


For  Improvement  of  Streets  in  Brambleton 
Ward 


91,000 
95,000 

Total 1626.000 

Bids  may  be  for  the  whole  or  part  of  tbe  said 
Bonds,  and  must  state  price  and  accrued  interest. 

Bonds  Issued  in  denominations  of  *600  for  $40,000 
and  $1,000  for  t586,'  (  0,  and  all  dated  May  1st,  1901. 

Bonds  and  interest  payable  in  Norfolk. 

All  bOQds  to  be  Issued  as  Coupon  bonds,  but  pur- 
chasers to  have  privilege  of  having  same  registered. 

Bidders  to  enclose  check  for  1   per  cent  of  par 
value  of  amount  bid  for.    Immediately  upon  uotifl 
cation  of  allotment  a  furthi  r  deposit  of  4  per  cent 
of  par  value  of  amount  allotted  shall  be  made. 

Four  (4)  per  cent  interest  will  be  allowed  success- 
ful bidders  on  the  five  (5)  per  cent  paid  in,  from  lime 

of  receipt  of  tbe  four  (I)  per  cent  until  bonds  nro 
ready  to  be  delivered. 

It  is  proi'osed  to  I'ellvcr  the  bonds  to  purchaser 
on  1st  of  May,  1901,  but  if  for  any  reason  delivery 
should  be  dtlayed  beyond  toat  date,  purchaser  will 
be  required  to  pay  accrued  interest  to  time  of 
delivery 

The  remainder  of  the  purchase  money  to  be  paid 
tmmodiaio'y  after  purchasers  are  iiotitled  that  bonds 
are  ready  for  delivery. 

Checks  to  bo  drawn  on  some  .Slate  or  National 
Bank,  certiBed  and  made  payable  to  order  of  U.S. 
""man.  City  Treasurer  of  the  City  of  M>rfoik,  Va. 

ine  right  is  reserved  to  reject  any  or  all  bids. 

_  NATHA.NIEI.  BKAM.\N, 

Chairman  Finance  Committee  Common  Council. 
CHARLES  H    CONSOI.VO. 
Coairman  Finance  Committee  Select  Council. 
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Townof  Meriden,|Conn. 

COUPON    BONDS. 

Sealfd  proposals  will  be  received  by  the  Treas- 
urer of  the  Town  of  .Meriden  till  TUESDAY.  THE 
SIXTEENTH  DAY  OF  APRIL,  1901,  AT  TWELVE 
O'CLOCK.  NOON,  for  the  whole  or  a  part  of  the 
following  descrihofl  bondsof  the  Town  of  Meriden: 
5!40,nO()  COLD  SPHlNt;  HO.ME  BONDS  A.\lJ*8n,0i  0 
FUNDING  BONDS.  Dated  .May  1.  IDOL  In  denom- 
ination of  $1,000  each.  lutere-t  at  .'iH/C  per  annum, 
payable  semianuuiilly  on  the  Urst  daysof  M»y  and 
November  at  the  Fourth  Natii  nal  Bank,  New  Vork. 
Bonds  payable  at  the  offl'-e  of  the  Treasurer  of  the 
Town  of  Meridi'n,  JIOOIX)  each  year,  as  foil' ws: 
»10,000  Cold  Spring  Home  Bonds,  May  1,  1913,  1914, 
1916  and  1916:  $10,000  Fundiig  Bonds,  May  1,1917, 
19  8,  ISilP,  1920,  19^1  l»•^■^,  H)2.1  and  192+.  These 
bonds  are  anthorize.l  by  a  vote  of  the  Town  of 
.Meriden  in  pursujmce  of  two  Special  Acts  of  the 
General  Assembly  of  ilie  Slate  of  Connecticut.  The 
Cold  Spring  Home  Bonds  areto  pay  lor  a  new  Alms- 
house. Tbe  Pounding  Bonds  are  to  take  up  Consoli- 
dation of  Schools  DeOt  and  Hoating  Debt. 

Each  bid  must  be  in  a  sealed  envelope  aud  marked 
"Proposal  lor  Bonds." 

A  certified  check  for  two  per  cent  of  the  amount 
of  each  bid,  payable  fo  the  Treasurer  of  the  Town 
of  Meriden,  must  accompany  each  bid. 

THE  RIjHT  IS  KKSKltVED  TO  REJECT  ANY 
AND  ALL  BIDS. 

EUGENE  A.  HALL, 
Meriden,  Conn.,  March  28,  ItOl.  Treasurer. 


Teste : 


S    HERMAN, 
City  Treasurer. 


1^  1  00,000  Bonds. 

OADDO  LEVEE  DISTRICT 
OF  LOUISIANA. 

The  Board  of  Commissioners  of  the  Caddo  Levee 
Tilstrict  of  Loui.-iana  offer  for  sale,  on  WEDNES- 
DAY, the  lOih  dnv  of  At.ril,  IfOl. 

» 100,000   OF   BONDS, 
issued  by  authority  of  Act  No.  142  of  19C0,  of  the 
Genersl  Assembly  of  Louisiana. 

'I'hese  bond •!  are  100 of  $•■  00 denomination,  and  60  of 
$1,000  denominiition,  dated  ,lan.  1,  1901,  and  are  due 
fifty  years  fn  m  date,  hut  redeemable  in  forty  years 
afterdate,  at  the  option  of  the  obliiTcir. 

I'hey  heir  avo  per  cent  ner  annum  interest,  pay- 
able semi-annually  by  '  he  Treasurer  of  the  State  of 
Louisiana,  inierest  coupons  aitached  to  bonds. 

These  bi  nds  are  i^et-ured  by  taxation  and  by  the 
sale  ot  lands  of  saio  levee  district,  and  are  abso- 
lutely safe.  They  will  be  sold  in  amounts  to  suit 
purcha^e^s 

Sealed  bids  will  ^p  received  at  the  office  of  the  Sec- 
retary ol  the  Board  ol  Commissioners,  at  Shreve- 
port.  La.,  uo  to  the  hour  of  12  o'clock  of  WEPNKS- 
DAY,  April  10,  1901,  at  which  time  all  bids  will  be 
opened. 

No  hid  for  less  than  par  and  accrued  interest  to 
date  of  paymv  nt  wOl  be  consioered,  and  I  he  right  to 
reject  all  t)ids  1-  resiMved.  Cash,  oracertiflpd  chi  ck 
for  an  amonnt  equal  to  Bve  per  cent  of  otJer,  must 
accompany  eaili  bid. 

Kor  further  intcrmation  apply  to  undersigned,  at 
Shreveport,  La. 

T.  F.   BELL.  President. 

Board  of  Commissioners  of  CaddoLevee  District. 


NEW  LOANS. 


S  1^0,000 

Wilmington,  Delaware, 

Certificates  of  Indebtedness  of  the 
Board  of  Edncation. 

PROPOSALS  FOR  $150,000  OF  CERIFICATE3 
OF  INDEBTEDNESS  OF  THE  BOARD  OF  PUB- 
LIC EDUCATION  in  Wilmington,  Delaware,  will 
be  received  by  the  Trpasurer  of  the  Board  until  12 
o'clock  noon  on  Wednesday,  April  10,  1901. 

These  certificates  bear  interest  at  the  rate  of  4 
per  cent  per  annum,  and  are  to  be  issued  pursuant 
to  an  Act  of  the  General  Assembly  of  the  State  of 
Delaware  passed  at  Dover,  March  7th,  IbOl,  ap- 
proved by  the  Governor  March  8,  li-01,  for  the  pur- 
pose of  paying  the  balance  due  on  I^igh  School,  re- 
cently erected. 

Full  particulars,  with  circular  and  blank  proposal, 
furnished  on  application  to 

BENJAMIN  F.  BARTR.VM, 
Treasurer  Board  of  Public  Education. 


CITY     OF    CALGARY 

DEBENTURES. 


Sealed  tenders  will  be  received  by  the  undersigned, 
and  marked  "Tender  for  Debentures,"  up  to  noon 
Wednesday,  1st  of  May,  1901,  for  the  purchase  of 
debentures  to  the  amount  of  $96,500,  of  which 
amount  $6,500  is  payable  in  20  years  from  1st  Sept- 
ember, 1900  and  the  balance,  $f0.000,  in  thirty  year* 
from  Ist  July,  18i9.  Said  Debentures  bear  In-erest 
at  the  rate  of  4  p.  c.  per  annum,  payable  half-yearly. 
The  highest  or  any  tender  not  necessarily  accepted. 
For  further  particulars  apply  to 

CHAS.  MCMILLAN. 
City  Treasurer, 
Calgary.  Alberta.  Canada. 

Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

15  Wall  Street,  New  Y«rk. 

STATE,  CITY  &  RAILROAD   BOND^ 
MUNICIPAL  BONDS. 

E.  C.  Stanwood  &  Co.. 

BANKKK!*. 

121  Devonshire  Streets 
BOSTON. 
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Thessalon,  Ont.— Bond  Sale.— This  town  has  sold  an  issue 
of  f2,500  0%  water  works  bonds  to  Geo.  Stimgon  &  Co., 
Toronto,  at  103.  Securities  will  mature  part  yearly  for 
thirty  years. 

Bond  Election. — This  town  will  vote  in  the  near  future  on 
the  question  of  issuing  $7,0C0  5%  electiic-light  bonds. 

Toledo,  Ohio.— Bond  Sale.- Oa  March  22  the  $75,000  Z}4% 
20-year  "park  bonds  for  boulevard  purposes"  were  awarded 
to  Rudolph  Kleybolte  &  Co.,  Cincinnati,  at  100 '833,  an  inter- 
est basis  of  about  3 '442$?.  For  description  of  iDonds  see 
Chronicle  Feb.  23.  p.  404. 

Bond  O^eringr.— Proposal.'?  will  Jbe'  received  until  7  P.  M., 
April  22,  by  Geo.  U.  Roulet,  City  Auditor,  for  twenty-three 
issues  of  ii  street- improvement  bonds  aggregating  $152,- 
883  03.  Interest  will  be  payable  semi  annually  at  the  office 
of  the  City  Treasurer.  Principal  will  mature  part  yearly  for 
five  years,  except  two  issues,  $11,806  38  and  |9,840  43  respec- 
tively, which  will  be  payable  in  ten  yearly  instalments.  Se- 
curities are  issued  under  sections  2704  to  2707,  Revised  Stat- 
utes of  Ohio.  A  deposit  in  money  or  a  certified  check  on 
some  national  bank  of  Toledo  equal  to  5%  of  the  par  value  of 
bonds  will  be  required  with  each  proposal. 

Topeka,  Kan.— Bond  Election,— The  City  Council  has 
ordered  that  at  the  election  April  2  the  proposition  to  issue 
$70,000  4?  bonds  for  the  purpose  of  securing  and  paying  for 
lands  for  additional  terminal  facilities  for  the  Atchison, 
Topeka  &  Santa  Fe  Railway  be  submitted  to  a  vote  of  the 
people.  Securities,  if  authorized,  will  be  Issued  in  denom- 
inations of  not  less  than  $500  nor  more  than  $t,000  and  will 
mature  in  thirty  years.  Interest  will  be  payable  semi-an- 
nually* 

Tripp,  S.  Dak.— Bond  Election.— At  an  election  to  be  held 
in  this  town  the  people  are  to  vote  upon  the  question  of  issu- 
ing |8,000  bonds  for  the  construction  of  a  new  school  build- 
ing. 

Twiggs  County,  Ga. — Bond  Issue  Recommended. — The 
Grand  Jury  has  recommended  that  $25,000  bonds  be  issued 
for  a  court  house  and  $10,000  bonds  to  erect  a  new  jail. 

Two  Rivers,  Wis.— Bonds  Voted. — At  a  special  election 
held  early  this  month  the  question  of  issuing  $20,000 
water  and  electric- light- plant  bonds  was  favorably  voted 
upon. 


Union  City,  Tenn.— Bonds  Proposed.— This  place  will 
probably  petition  the  State  Legislature  for  authority  to  vote 
on  the  question  of  issuing  school  bonds. 
_  Upper  Sandusky,  Ohio.— Band  Election.— The  question  of 
issuing  $30,000  bonds  for  the  purpose  of  secaring  the  location 
of  a  stove  works  in  this  place  will  be  submitted  to  a  vote  of 
the  people  at  the  coming  election. 

Utica,  N.  Y.— Bonds  Authorized.— The  Aldermen  have 
authorized  a  bond  of  $10,000  for  the  benefit  of  the  police  and 
fire  fund. 

Walpole,  Mass.— Loan  Authorized.— This  town  has  voted 
to  borrow  $5,000  for  sidewalks. 

Warren,  R.  I.— Bonds  Proposed.— A  bill  now  before  the 
State  Legislature  provides  lor  the  issuance  of  $30,000  i% 
school  bonds  by  this  town. 

Warren  County  (P.  0.  Ticksburg),  Miss.- Bond  Offering. 
—This  county  will  sell  on  April  1  an  issue  of  $1,500  Q%  5-15-^ 
year  (optional)  bridge  bonds. 

Warren  County,  Tenn.— Bonds  Proposed.— The  issuance 
of  $75,000  turnpike  bonds  is  provided  for  in  a  bill  recently 
introduced  in  the  State  Lseislature. 

Warwick,  R.  I.  Bonds  Proposed.— A  bill  before  the  Legis- 
lature provides  for  the  issuance  of  $300,000  funding  bonds. 

Washington.— PFarranf  Sale.— It  is  stated  in  local  papers 
that  this  State  has  sold  $850,000  capitol  warrants. 

Waterloo  (Iowa)  School  District.— Bonds  Voted.- At  the 
recent  election  this  district  voted  to  issue  $35,000  A%  5-10-year 
(optional)  hisrh- school  building  bonds.  Securities  will  be 
dated  May  1,1901.  and  the  interest  will  be  payable  semi- 
annually 111  New  York  or  Chicago. 

Watertowu.  Mas-.— Loan  O^eringr.— Proposals  will  be  re- 
ceived until  3  P.  M.,  April  5,  1901,  by  Charles  W.  Stone, 
Town  Treasurer,  for  a  loan  of  $100,000  in  anticipation  of  the 
collection  of  taxes.    Loan  will  mature  Oct.  1, 1901. 

Watertown,  N.  Y.—Bond  0/^eringr.— Proposals  will  be  re- 
ceived until  12  M.,  April  5,  by  Frank  Walts,  City  Treasurer, 
for  $100,COO  '6%^  registered  bonds.  Securities  are  in  denom- 
ination of  $5,000,  dated  May  1,  1901.  Interest  will  be  pay- 
able semi-annually  at  the  office  of  the  City  Treasurer.  Prin- 
cipal will  mature  $5,000  yearly  on  May  1  from  1922  to  1941, 
in  lisive.  A  certified  check  for  $1,000,  payable  to  the  City 
Tjea  urer,  must  accompany  proposals. 


INVESTMENTS. 
N.  W.  HARRIS   &  CO., 

BAN  K£R5«. 

Nkw  Yohk.  Chicago 

Issue  Travelers' 
Letters  of  Credit 

AVAILABLE  IN  ALL 

PARTS  OF  THE  WORLD. 

Quotations  furnished  for  purchase,  sale  or  exchange 

31  Nassau  St.,   '^'""^r'^'mw'^*'''*'®   New  York. 


BOSTON. 
Deal  in  BonAs  of 
Railroad,  Street  BaiU 
way,  Oas  and  Electric 
Light  Companies' 
Oovemment  and  Mitr- 
nicipal  Bonds  BougM 
and  Sold. 


Building) 
Cable  Address  :— SABA. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

6o  State  Street, 
BOSTON. 


MUNICIPAL 

AND 

Public  Service  Ooruoration 

BONDS. 
E.  H.  ROLLINS  &  SONS, 

BOSTON. 

DenTer.  San  Francisco. 

MUNICIPAL    BONDS. 

Securities  Netting  from  33^  to  6^ 

ALWAYS  ON  HAND. 
Send  for  our  Investment  Circular. 

DUKE    M.   FARSON,    Banker, 

Municipal  Bonds.  115  Dearborn  Street, 

CHICAGO. 

SOUTHERN    AND   WESTERN 

SECURITIES. 

D.  H.  LITERMORE, 

SUCCESSOR  TO 

aOSENBEKGER  «fe  L.IVERMORE 

31  NASSAU  STREET,     -         NEW  YORK 


INVESTMENTS. 

Investment  Securities 

FOR 

SAVINGS  BANKS  and  TRUST  FUNDS 
H  BONDS  A  SPECIALTY. 

EDW.   C.  JONES  A  CO., 


NBW  YORK, 
PHILA..    - 


-  1  NASSAU  8TRBBT. 

-  118  SO.  FOURTH  ST. 


WK  OWN  AND  OFFER 

$50,000 
STATEofCOAHUILA, 

U.  S.  OF  MEXICO, 

6%  GOLD  BONDS. 

Price  to  yield  5}^. 

Trowbridge   &   Niver   Co., 

CHICAGO,    ILL. 
First  National  Bank  Buildinar. 


A.R.Macfarlane&Co. 

BANSiERS  A.ND  BBOKJEB8, 

DULUTH.  MINN. 

(Members  American  Bankers'  Ass'n.j 

DEALEBS  IN 

Commercial  Paper,  Mortgage  Loans, 

Local  Stocks  and  Real  Estate. 

Act  aa  agents  for  non-resident  property  owners  and 
Investors. 

b\  R.  FULTON  &  CO., 

Municipal   Bonds, 
171   la   salle   street, 

CHICAGO. 

INVESTMENT     SECURITIES. 

MUNICIPAL         )  ^  .«....-».  -^ 

RAILROAD  ^  BONDS 

CORPORATION  * 

ecurittes   Nettinff   from  4H  to  6  Per   Cent 

always  on  hand. 

SKND   FOR  LIST. 

ROBY  ROBINSON, 

ATLANTA    GA. 


INVESTMENTS. 


OENISON,  PRIOR&CO. 

DBJLLBB8  Ilf 

High      Grade      Bonds. 

SEND    FOR    LISTS. 

S  Exchange  Place,  Boston. 
131  Enclid  Avenue,  Cleveland. 

MASON,  LEWIS  &,  CO. 

BANKERS, 

CHICAGO.  BOSTON, 

Monadnock  BnildinK,         60  Devonsliire  8t« 

MUNICIPAL 

RAILROAD  BONDS. 

CORPORATION  '"'  ^  '^  '^  ^ 

Choice  Issues. 

Street   Railway  and  Gas  Companies.' 

LIST  ON  APPLICATION. 


Municipal   and   Corporation    Bond* 

To  net  tbe  Investor 

3  to  SM  Per  Cent. 

Lists  sent  on  appMoatlon, 

W.   J.    HAYES  &  SONS, 

111  Coneress  Street,  Boston. 

Ctaamber  of  Commerce  Bids., 

Cleveland,  Oblo. 

Barstow  Brothers. 

ALL     YEAR<i 

Atlantic  Mntnal  Insurance  Co.  Scrip 

BOUGHT    AND    SOLD. 

50  Wall  Street. 

Bonds  and  Investment  Securities 

TO  NET  PROM  3  TO  6Sf. 

CORRESPONDKNCB     INVITED. 

HARRY  B.  POWELL  &  CO.. 

WOODSTOCK,    VERMONT. 
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\V.  J.  Hayes  &  Sons,  Cleve...  .(:i0,fl88  CO 
Denlsou,  Prior  &  Co.,  Cleve. .  10,690  OO 
Lamprecht  Bros. Co.,  Cleve..  10,544  00 


WaterTille,"  Me.— Loan  Authorized —The  City  Treasurer 
has  been  authorized  to  borrow  $30,000  in  anticipation  of  the 
collection  of  taxes. 

Wauseon,  Ohio.— Bond  Sale.—Oa  March  18  |5,000  ii  sewer 
and  $5,500  4%  street  bonds  were  awarded  to  P.  S.  Briggs  & 
Co.,  Cincinnati,  at  101 '95.     Following  are  the  bids  : 

p.  8.  BrlKKB  &  Co.,  CIncin $10,705  00 

NewlBtNat.  B'k, Columbus..  10,660  10 
Seasongood  &  Mayer,  Cincin.  10,649  25 

Securities  are  as  follows  : 

15,000  4%  sewer  bonds,  In  denomination  of  1600,  dated  April  1, 1901.  Principal 
will  mature  one  bond  yearly,  beulnninK  April  1, 1903.  Interest  pay- 
able April  1  and  October  1. 
6,600  i%  street  bonds,  in  dei.omlnation  of  l-^.'JO.  dated  Sept.  1,  1900.  Principal 
matures  one  bond  yearly  on  March  1  from  1902  to  1911,  Inclusive.  In- 
terest payable  March  1  and  Heptember  1. 

WellBton,  Ohio.— ^owd  0/7erir/gr.— Proposals  will  be  re- 
ceived until  12  M  ,  April  18,  by  Thomas  P.  Wangler,  City 
Clerk,  for  $18,596  tO  4^  1-10- year  (serial)  street-improvement 
bonds.  Securities  are  in  denomination  of  |1,859  68,  dated 
March  10,  1901.  Interest  will  be  payable  semi-annually.  A 
certified  check  for  $100  must  accompany  proposals. 

West  Branch,  Mich.— Bonds  Propos^^d.— This  place  pro- 
poses to  issue  $2,000  fire  department  bonds. 

West  Clifton  Forge  (P.  0.  Clifton  Forge),  Ta.—Bond 
Offering. — Proposals  will  be  received  until  April  15  by  H.  T. 
Nelson'  or  R.  Q.  James,  who  compose  a  Committee  of  the 
Council,  for  $10  000  5%  20  year  street-improvement  and 
sewer  bonds.  Securities  are  in  denomination  of  $500,  dated 
May  1,  1901.  Interest  will  be  payable  semi-annually.  The 
village  has  DO  debt  at  present.  The  assessed  valuation  is 
$190,^00  and  the  real  value  about  $350,000. 

Westerly,  R.  I. — Bonds  Proposed. — A  bill  now  before  the 
State  Legislature  provides  for  the  issuance  of  $100,000  fgaa 
and  electric-plant  bonds. 

Westlleld  (111.)  School  District.— Bond  Election.— The 
question  of  issuing  school-house  bonds  will  probably  be 
voted  upon  at  the  coming  election. 

Whitman,  Mass. — Loan  Authorized.— hoauB  not  exceeding 
"'),000  have  been  authorized. 

Wilmington,  Del.— Bond  Bill  Signed.— The  Governor  has 
signed  bills  authorizing  the  Park  Commissioners  to  issue 
$80,000  bonds  and  the  City  Council  to  issue  $60,000  river  im- 
provement and  $50,000  street  and  sewer  bonds. 


Wilmington  (Del.)  School  District.— Bond  Ojffering.— 
Proposals  will  be  received  until  12  u.,  April  10,  by  the  Board 
of  Public  Education,  Benj.  F.  Bartram,  Secretary,  for:^150,- 
000  4%  coupon  certificates  of  indebtedness.  Securities  are  in 
denomination  of  $1,000,  dated  April  1,  1901.  Interest  will 
be  payable  semi-annually  at  the  Union  National  Bank  of 
Wilmington.  Principal  will  mature  $15,000  yearly  on  Oct.  1 
from  lt02  to  1911,  inclusive.  These  bonds  will  be  certified 
to  as  to  genuineness  by  the  United  States  Mortgage  &  Trust 
Co.,  New  York  City.  The  legality  of  the  proceedings  rela- 
tive to  the  issue  of  the  certificates  has  been  approved  by 
Henry  C.  Conrad,  Esq.,  City  Solicitor.  A  certified  check 
for  |3,0CO  must  accompany  proposals,  which  must  be  made 
on  blanks  furnished  by  the  district. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Winchester,  :Tenn.— Bond  Offering.— This  place  will 
shortly  issue  $30,000  5%  water  and  electric  light  plant  bonds. 
These  bonds  will  mature  in  thirty  years,  one-third  being 
subject  to  call  every  ten  years.  Proposals  for  the  same  may 
be  addressed  to  C.  F.  Gattis,  Secretary.  We  are  advised 
that  one  bid  accompanied  by  a  certified  check  for  §500  has 
already  been  received  for  the  bonds. 

Winona.  Minn.— Bond  Bill  Passes  Senate.— The  Senate  has 
passed  a  bill  permitting  the  issuance  of  oonds  for  an  electric 
light  plant. 

Woodstock  (Minn.)  School  District.— Bonds  Fo^ed.— At 
an  election  held  recently  this  district  authorized  the  issuance 
of  $6,000  school-house  bonds  by  a  vote  of  107  to  12, 

Woonsocket,  R.  I.— Bonds  Authorized  by  Council. — The 
Common  Council  has  passed  ordinances  authorizing  the  issu- 
ance of  the  $50,000  water-works-improvement,  $200,000  sewer 
and  $200,000  funding  water  bonds,  authority  for  which  was 
recently  granted  by  the  State  Legislature. 

Yonkerf,  N.  Y.— .Bond  BiZi  Becomes  a  Law.— Chapter  146, 
Laws  of  1901,  authorizes  this  city  to  issue  $20,0J0  bonds  for 
park  purposes. 


INVESTMENTS. 


MUNICIPAL, 

RAILROAD  AND 
CORPORATION 

BONDS 
TO    NET    FROM   ^M%   TO    6r^. 

CORRESPONDENCE  SOL,ICITED. 

C.    H.   WHITE    &   CO., 

BANKERS, 
71  Broadway,       -       New  York. 

AGENTS  FOR  THE 

ANGLO- AMERICAN  BANK,  Ltd., 

Charing  Cross,  London. 

FOR  SALE. 

SECOND-HAND    SET 

CHRONICLE 

1878      -      -      -       1893. 

WILLIAM  X.  DANA  COMPANY.Te^  Pine  St..  N  > 


^cconntnnts. 


WM.  FRANKLIN    HALL 

Accountant, 

Exchange  Building,       «««™,rt^    „.«„ 

53  State  Street,         «OSTON,  MASS. 

Books  audited.    Ezaminations  and  inveatiga- 

tions  conducted  with  the  utmost 

care  and  eMciency, 


Haskins    &    Sells, 

Certified  Public  Accoantants, 

JTo.  80  BMOAD  ST.,  NMtW  TORJK 


Patterson,  Teele  &  Dennis, 

CERTIFIED  PUBLIC  ACCOUNTANTS/ 
30  Broad  Street  ■  •  n«w  Vorlt« 

D.  a7~ke ist^ r~&~co^ 

Public  Accountants  and  Auditors, 

88     AVALL     STKIilST,     NEW     YOKK. 


MISCELLANEOUS. 

LONDON  AND  PARIS 
EXCHANGE,  Ld., 

Bankers  and  Exchange  Agents. 

HEAD   OFFICE  I 

24  Throgmorion  St.,  London,  E.  C. 

The    excIiaiiKe    is   prepared   to     entertain 

proposals  tor  introducins  Sonth  African 

and  Rhotleslan    Hlinres  in  America. 

Only  first-class  propositions. 


SBND  FOR   LIST. 

April     Investments, 

MUNICIPAL.  RAILROAD  AND  CORPORATION 
BONDS. 

FARSOKT,    LEACH    &    CO., 
CHICAGO.  NEW  YORK. 


MISCELLANEOUS. 

Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES. 

238-240  La  Salle  Street, 

CHICAGO. 

New  York  Office.  52  Broadway. 

Fred.    H.   Smith, 

STOCK    BROKER,  8  BROAD    ST..    N.   Y. 

Member  N.  T.  Con.  Stock  Exchange. 

STOCKS,  BONDS,  GRAIN. 

BoQKht,  sold  aud  carried  upou  moderate  margin. 
COItlltllSSION   1-ltiTH. 

Book  of  Railway  Statistics  upon  Application. 
Tel.  2886  Cort.  Bstabllsbed  1868 

T.  B.  POTTER, 

MUNICIPAL  and      pnMnc 
CORPORATION      D^NUb, 

172  Washington  Street, 
CHICAGO,         •  •         ILLS. 

LIST    ON    APPLICATION. 


THE     FINANCIAL     REVIEW, 

ANNUAL. 
A   YEAR  BOOK  OF  FINANCIAL  INFORMATION— 282  PAGES. 


Includes  a  copy  of  the  January  issue  of  the  Intestors"  Supplement. 
Also  a  five-year  monthly  range  of  Stock  and  Bond  Quotations. 


BOUND  IN  CLOTH 


§2  OO 


WILLIAM    B.     DANA    COMPANY,    PUBLISHERS, 
Pine  Street,  Corner  Pearl  Street,  New  Y'ork. 
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%tQnX  "Notices. 


■CIRCUIT  COURT  OF  THE  UNITED 
STATES,  FIFTH  CIRCUIT  AND 
WESTIiRN  DISTRICT  OF  L.OUIS. 
I  AN  As 

FARMERS'  LOAN  &  TR0ST  CO.,  Complainant  vs. 
THE  VICKSBURG,  SHREVEPORT  &  PACIFIC 
RAILROAD  COMPANY  BT  AL,  Defendants, 
No.  216.  In  Equity. 

Notice  is  hereby  eiven  that  by  virtue  of  a  decretal 
ordereuicred  iu  the  above  entitled  and  numbered 
cause  on  the  2Sth  day  of  Janmry,  1901,  I  shall,  at  12 
o'clock  noun,  on  Saturday,  March  ."lOth,  1901,  ofler 
for  8  lie  at  public  auction  at  the  railroad  station  of 
the  deiendant,  the  Vicksbnrg,  S'^reveport  a  t'aciflc 
Railroad  Company,  in  the  town  of  Monroe,  Ouachita 
Parish,  State  of  Louisiana,  upon  the  terms  and  con- 
ditions hereinafter  set  fortb,  all  and  slDgulnr,  in  its 
entirety,  as  one  parcel,  the  foll'Wintr  described 
property,  belue  the  property  meniioned  1q  said 
decretal  orOer,  viz.: 

All  and  siiiHUUiv  the  raUroad  of  the  Vicksburg, 
Shrfvepoit  &  PaciBo  Railroad  Company,  as  con- 
struced  onthe  tlrst  day  o(  .luly,  1881,  or  theicifter, 
and  kuowu  as  the  Vicksburg,  Shreveport  &  Pacific 
Railroad  (fortuerly  known  as  the  VicKsburf?,  Shreve- 
port &  Texas  Ruilroad),  and  running  from  a  poiut 
ou  the  Mississippi  Kiver  1. early  opposite  thecliyof 
Vicksbui  L",  auo  near  cr  at  the  town  of  Delta,  in  the 
S'aie  or  J>ouistaTia;  thence  westward  through  tne 
Northern  part  ot  Louisiana,  by  way  of  Monroe,  on 
the  Ouachita  Rivtr;  tiienie  to  Sbreveport  on  the 
Red  River;  theuce  wesiward  to  tne  State  line  of 
Texas;  a.d  all  and  sinjiuiar  the  immunities  and 
franchises  acquired  by  eaid  railroad  cmpany,  and 
all  lighis  of  way,  lauds,  pn^perty,  water  stations, 
warehouse  buiidins^s,  machine  shops,  structures  and 
improvements  erected  tnereon,  and  all  and  singular 
the  cars,  locomotives,  engines,  wagons,  macbmery, 
llxtures,  utensils  and  effects  ot  every  nature  and  de- 
scriptiiin  whatsoever  in  use,  or  Intended  to  le  used 
upon  sai  J  railri  a  s  or  in  any  w«iy  attached,  or  apper- 
taining t  >  tne  same,  in  any  manner,  or  lor  any  pur- 
pose, witiiout  Huy  exception  or  re.sei  valion,  inclua- 
iijg  all  llie  lands  in  aui  way  acquired  by  tait)  railroad 
company,  either  by  purchase,  donation  or  other- 
wise, lor  any  purpose,  wDt^tiier  for  right  of  w^y  or 
de;-ot  grounds,  bar  e.xcludmg  nil  unsold  lauds  wlirch 
have  been  acquired  by  said  railroad  oomij;  ny  under 
-any  Act  of  the  Congress  ot  the  United  Mates  donat- 
ing land  to  tne  Staie  of  Louisiana  and  heretufore 
granted  10  the  Vick^burg,Shlevepurt  &  Te.\as  Rail- 
road, by  the  State  of  Ijouisiana,  or  which  have  been 
granted  to  \  he  said  VicksDuig.  Shreveport  &  PaciUc 
Railroad  Company,  by  or  through  the  State  of 
Loulsian:).,  or  ny  or  under  any  Act  ot  Congress  of  the 
United  States.or  of  ths  State  of  Louisiana,  orother- 
Wise  acquired  irom  or  tbrough  the  State  of  L.ouis- 
iai  a,  or  the  UnitPd  States,  or  by  or  through  any 
Act  of  the  State  of  Louisiana  or  of  the  United 
Slates,  not  Used  for  right,  of  way,  depot  grounds  or 
otherrailroad  purposes  of  said  Vicksburg,  Shreve- 
port at  Padflc  Railroad  Company. 

Tbat  among  the  lands  acquired  by  said  Vicksburg, 
Shreveport  &  Pacidc  Railroad  Company,  anj  covered 
by  the  l-irst  Mortgaye  loreclosed  herein,  incluaed 
•in  this  sale,  are  the  following  town  lots  donated  to 
said  company,  and  recently  held  for  saia  railroad 
company,  in  trust,  by  Charles  Schifl,  C.  C.  Harvey 
and  *'.  \.  Anderson,  and  now  owned  by  said  Com- 
pany, to  wit. 

In  the  town  of  Choudrant,  in  the  Parish  Of  Lin- 
coln, S  ate  of  Louisiana: 

Block  B— lot  14. 
"  K— entire. 
"  F— entire. 
"  G — entire. 
"  H— entire. 
"       K— entire. 

"       L— except  lots  1,2,  3, 15  and  16. 
"       P -except  lot  1. 
"  ,  Q— em  ire. 
"       R— entire. 
"       S— entire. 
T— entire. 
"       T— entire. 
"       Z— ent  re. 
In  the  town  of  Ruston,  in  the  Parish  of  Lincoln, 
State  of  Louisiana : 

Block  F— lots  7,  8,  9, 10,  11, 12, 13,  li  and  15. 
"       K— entire. 
"       L— except  lots  1,  2, 19  and  20. 

P— lots  9.  10  and  19. 
"       U — except  lot  9. 
**       y — entire. 

X— ex'  ept  lots  9, 10, 11  and  12. 
"       Z— entire. 
In  the  town  of  Simsboro,  In  the  Parish  of  Lincoln, 
State  of  L  misiana : 
Block  A— entire. 
"       B— except  lots  1,  2,  4,  5,  6,  7,  8,  9,  10  and 

halt  Interest  in  lot  H. 
"       L -e.Ycept  lot8  3,  4,  6,  6,  7aad  8. 
"       M— except  lots  1, 4,  8, 9  and  10. 
"       N— enure. 
"       O— entire. 
"       P— entire. 
Q-entire. 
"       R— entire. 
"       V— entire. 
"       Y— entire. 
In  the  town  <.f  Arcadia,  in  the  Parish  of  Bien- 
ville, State  of  Louisiana: 
Block  B— lots  17  and  18. 

C— lots  2,  3,  4,  5,  6, 13  and  15. 
"       D— lots  1,  2,  3,  4,  5,  t),  13, 14, 15, 16. 
"        li— lots  1,  2,  3,  4, 14,  15,  16. 

F— lots  11, 12, 13  and  18. 
"       K— entire. 
"       L— lots  6 and  7. 
"       M-Iots  4,  6,  7  and  8. 
"       N— lots  R,  6,  7,  8, 9, 10. 11, 12,  13.  14,  15.  16, 

17,18. 
"       P-lots  1,  2,  4, 5,  6,  7, 8. 
"       Q— entire. 
"       R— entire. 
"       T— entire. 
"       U— entire 
V-entire. 
"       Y— lots  3,  4,  5, 11  and  west  half  of  lot  10. 
*'       Z— entire. 
In  the  town  of  Gibbsland,  Parish  of  Bienville, 
€tate  of  Louisiana: 
Block  A— entire. 
"       B — entire. 
"       F-lots  It,  16, 17  and  18. 
"       K— lots  9,  10,  11, 18, 19  and  20. 
"       M— lots  1,  2,  3,  4,  5,  6,  7,  8,  9,  10.  13,  18,  19 

and  20. 
"  N  -entire. 
"  O — entire. 
*'  P— entire. 
"  S— lots  1,2,  3  and  4. 
"  U— entire. 
""       V — entire. 

"       X— undivided  half  intere«t  in  lot  12. 
"       Z— lots  .3,  4  5  and  6. 


Inthe  town  of  Sibley,  or  LaneviUe,  In  the  Parish 
of  Webster,  State  of  Louisiana: 
Block  A— entire. 

'•       B— entire. 

"       C— except  lots  5,  0,  7,  8,  9  and  10. 

"       D— except  lots  1,  2,  8, 4,  5, 17, 18, 19,  20,  21, 
2^,  23. 

"       E— entire. 

"       F- entire. 

"       G— entire. 

"       K— except  lot  7. 

"       L -entire. 

"       M— entire. 

"       N— entire. 

"       O — entire. 

"       P— entire. 

"       Q— entire. 

"       R— entire. 

S— lots  1,2,  3  and  5. 
T— except  lots  1,  2,  9, 10. 

"       TJ— entire. 

"       V— except  lot  1. 
In  the  town  of  Haughton,in  the  Parish  of  Bossier, 
State  of  Louisiana: 

Block.  A— lots  1,  2,  3,  4,  5, 14. 15, 16  and  17. 

"       B-lots  5,  6,  7, 17  and  18. 

"       C— entire. 

'•       E— lots  14,  15, 10,  17  and  18. 
F— lots  10, 11, 12  and  13, 

"       G— except  lot  1. 

'•       K— entire, 

"       L— except  lots  1  and  3. 

"       O— entire. 

"       P -entire. 

U— except  lots. 

"       V— entire. 

"       Y'— except  lot  13. 

"  Z— except  lot  1. 
Under  the  terms  of  said  decretal  order  the  fore- 
going property,  real,  personal,  or  mixed,  and  the 
premises,  rights,  privileges,  immunities  and  fran- 
chises ot  every  kind  and  description, together  with 
all  tne  assets  of  said  defendant  company  co'&ered 
by  said  mortgage  of  July  1st,  IrtSl,  Herein  fore- 
closed, are  ofl=red  and  will  be  sold  as  one  parcel, 
subject,  how- ver,  to  the  lien  of  the  mortgage  made 
by  the  tain  Vicksburg,  Shreveport  &  Pacluc  Rail- 
road Company  to  the  Central  Trust  Company  of 
New  York,  dated  November  25th.  1885,  known  as 
the  Prior  Lieu  Mortgage  for  $1.3^3,000  00  of  bonds 
and  interest  coupons  thereon,  being  1.323  mortgage 
bonasof  one  thousand  dollars  each,  with  interest 
couuons  attached,  at  the  »ate  of  six  percent  per 
annum  payable  semi-annually  on  the  first  days  of 
May  and  November  in  each  and  everv  year,  all 
accrued  interest  having  been  .paid  up  to  the  date  of 
said  decree. 

this  sale  Is  made  upon  the  terms  and  conditions 
prescribed  by  said  decree,  as  follows : 

1st.  "The  Special  Master  Commissioner  shall 
accept  no  bid  lor  the  property  above  direcedto  be 
sold,  unless  the  said  bid  shall  be  at  least  One  Mil- 
lion Dollars.  In  case  said  sum  is  not  bid.  the 
Special  Master  Commissioner  shall  forthwith  ad- 
journ the  sale  and  apply  to  the  Court  for  instruc- 
tions." 

■and.  "The  Special  Master  Commissioner  may  re- 
quire, in  his  discretion,  before  accepting  any  bid, 
that  the  person  making  the  same  shall  deposit  with 
him  five  per  cent  of  the  amount  of  such  bid,  and 
the  purchaser,  when  the  property  is  so  struck  down 
to  him,  shall  at  once  pay  the  Special  Master  Com- 
missioner, on  account  of  his  purchase,  the  sum  of 
Fifty  thousand  dollars,  to  be  deposited  in  the 
Registry  of  this  Court  to  the  order  of  the  cause, 
said  sum  of  fifty  thousand  dollars  to  include  said 
Ave  per  cent  deposit,  if  the  same  has  been  required 
of  such  purchaser,  and  paid  over  to  the  Special 
M aster  Commissioner.  Such  payments  shall  be  In 
United  States  currency,  or  in  suca  certified  dra't, 
certificate  orcueck  as  may  be  satisfactory  to  the 
Special  MasterCommissijner  ;  and  should  he  fail  to 
mike  such  payment  at  once,  the  mortgaged  prop- 
erty and  the  premises  shall  be  re-soid,  th*  Court 
reserving  the  right  to  consider  such  resale  as  made 
on  account  of  said  proposed  purchasi-r,  or  as  an 
original  Siile,  but  such  re-sale,  under  such  circum- 
stances, shall  be  made  at  once  and  without  f.irther 
advertisement ;  and  the  deposit  received  from  the 
successful  bidder  shall  beanpUed  on  account  of  the 
purchase  price;  auri  such  further  portions  of  the 
purchase  price  snail  be  paid  in  cash,  as  ihe  Court 
may  tiom  timeto  time  direct,  the  Couit  reserving 
the  right  to  le-sell  the  premises  and  property  herein 
directed  to  ke  sold  upon  the  failure  ot  the  pur 
chaser  or  purahasers,  his.  Its  or  their  successors  or 
assigns,  to  comply  within  twenty  days  with  any 
order  of  the  Court  In  that  regard  ;  and  the  balance 
of  the  purchase  price  may  be  paid  either  in  money, 
or  in  bonds,  or  over-due  coupons  secured  by  said 
mortgage  of  said  defendant  mortgagor  company  to 
the  complainant,  eacti  said  bond  and  coupon  being 
received  for  such  sum  as  the  holder  thereof  would 
be  entitled  to  receive  under  the  distribution  herein 
ordered,  and  according  to  the  priority  herein 
adjudged. ' 

3rd.  "That  within  thirty  days  from  the  conilrma- 
tiou  ot  said  sale  or  sales,  or  such  further  time  as  the 
Court  may  allow  on  application  of  the  purchaser  for 
good  cause  shown,  the  purchaser  or  purchasers  of 
said  property  shall  complete  payment  of  the  entire 
am  )unt  bid  to  the  saidSpecialMasterCommissioner; 
and  that  on  such  payment,  the  said  purchaser  or 
purchasers  shall  be  entitled  to  receive  a  deed  of 
Conveyance  thereof  from  the  SDCcial  Master  Com- 
missioner, and  from  the  other  parties  to  this  cause 
as  herein  provided,  and  to  receive  possession  of  the 
property  so  purchased  from  the  parties  holding 
possession  of  the  same." 
February  23rd,  IbOl. 

WM.  GRANT, 
Special  Master  Commissioner. 
TURNER,  ROLSTON  &  HORAN, 
HARRY  H.  HAl.L. 

Solicitors  for  Complainant. 
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OFFICE  OF  THE 


ATLANTIC    MUTUAL 
INSURANCE  CO. 


New  York,  January  22d,  1901. 
The  Trustees,  in  conformity  with  the  Charter 
ot  the  Company,  submit  the  following  state- 
ment of  its  aflfairs  on  the  31st  of  December, 
1900: 

Premiums  on  Marine  Risks  from 
1  St  January.  1900,  to  Slst  De- 
cember, 1900 $3,278,413  64 

Premiums  on  Policies  not 
marked  off  Ist  January,  1900.        828,796  25 

Total  Marine  Premiums $4,107,209  79 

Premiums  marked  ofi  from  1st 
January,  1900,  to  31st  Decem- 
ber, 1900 $3,407,886  18 

Interest  received 

during  the  year.    $346,028  89 
Rent      received 

during  the  year.        23,833  36 

$369,862  25 


Losses  paid  during 
tlie  year  which 
were  estimated 
in  1899  and  pre- 
vious years $416,202  8 1 

occurred  and 
were  estimated 
andpaldml900  1,101,744  24 


$1,517,947  05 
Less  salvages      150,307  00 


$1,367,640  05 

Returns  of  Premi- 
ums &  Expenses.  $399,096  13 

The  Company  has  the  follow- 
ing Assets,  viz.: 

United  States  and  State  of  New 
York  Stock,  City,  Bank  and 
other  Stocks $5,537,024  00 

Loans  secured  by  Stocks  and 
special  deposits  In  Banks  and 
Trust  Company 1,693,805  82 

Real  Estate  cor. 
Wall  &  William 
Streets, cost..    $1,050,000  00 

Paid  toward  erec- 
tion oflnew  build- 
ing...:  -  ..      622,873  59 

Other  real  estate 
and  claims  due 
the  Company...       75,000  00 

1,747,873  59 

Premium  Notes  and  Bills  Re- 
ceivable.      1,156,783  60 

Cash  in  the  hands  of  European 
bankers  to  pay  losses  under 
policies  payable  in  foreign 
countries 195,818  81 

Cash  in  Bank 183,434  83 

Amount $10,514,740  66 


Six  per  cent  interest  on  the  outstanding  cer- 
tiflcates  of  profits  will  be  paid  to  the  holdePB 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  tilth  of  February,  next. 

The  outstanding  certitioates  of  the  issue  of 
1895  will  be  redeemed  and  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  tiie  ttfth  of  February  next, 
from  which  date  a]l  Interest  thereon  wiU  cease. 
The  certtflcates  to  be  produced  at  the  time  of 
payment,  and  canceled. 

A  dividend  of  Forty  per  cent  is  declared  on 
the  net  earned  premituns  of  the  Company  for 
the  year  ending  Slst  December,  1900,  for  which 
certificates  will  be  issued  on  and  after  Tues- 
day, the  seventh  of  May.  next. 

By  order  of  the  Board, 

J.  H.  CHAPMAN,  Secretary. 


TRUSTEES: 


Gustav  Amsinck, 
Francis  M.  Bacon, 
Vernon  H.  Brown, 
Waldron  P.  Brown, 
William  B.  Boiaton, 
George  Coiipell, 
Joseph  H.  Chapman, 
George  C.  Clark, 
James  G.  De  Forest, 
James  H.  Dunham, 
WUliam  E.  Dodge, 
Cornelius  Eldert. 
Ewald  Fleitmann, 
Edward  Floyd-Jones, 
Horace  Gray, 

William 


Clement  A.  Grlscom, 
Leander  N.  LoveU, 
Clifford  A.  Hand, 
Anson  W.  Hard, 
John  D.  Hewlett, 
Charles  D.  Leverioh, 
Levi  P.  Morton, 
W.  H.  H.  Moore, 
Charles  H.  Marshall, 
George  H.  Maoy, 
Frederic  A.  Parsons, 
George  W.  Qulntard, 
John  L.  Rlker, 
A.  A.  Raven, 
Gustav  H.  Schwab, 
C.  Sturges. 


A.  A.  RAVEN,  President, 
F.  A.  PARSONS,  Vice-Pres't. 
COBNELIU     ELDERT,  2d  Vice-Pres't. 
THEO.  P.  JOHN80N,j(i  Ttce-Pres't. 


flmmercia 


pnanrjal 
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CLEARINGS  — FOR  MARCH  1901   AND 
ALSO  SINCE  JANUARY  1  1901  AND  1900. 


1900.  I  CLEARINGS— WEEK  ENDING  MARCH 30  1901. 

ALSO  SAME  WEEK  1900,  1899,  1898. 


March. 


1901. 


New  York 

Philadelphia. 

PlUaburB 

Baltimore 

Buffalo 

Waslilnxtori.. 

Albany 

Rochester.... 

Syracuse 

Sormion  .... 
Wlliniuston.. 
BInuhamton.. 

QieHter 

Frederick 

Greensburg.. 

Total  Middle 

Boston 

Providence... 

Hartford 

New  Haven.. 
SprinKfleld.... 

Worcester 

Portland 

Fall  River.... 

Iiowell 

New  3edford 
Holyoke 

Total  N.  Hng 

Chicatto 

Cincinnati 

Detroit 

Cleveland 

Milwaukee 

Columbus 

Indianapolis . . 

Peoria 

Toledo 

Grand  Rapids. 

Dayton 

Kvansville... 
YouDKStown 
BprlnKHeld.UI. 
Lexington.. 

Akron 

Kalamazoo. 
Rockford... 
SprlnffHeld.. 

Canton 

Jacksonvlllo.ll 

Quincy 

BloominBton.. 
Jackaou,  Mich, 
Mansflold 


9,836,810,782 

413,.t67,0ei 

175,768,411 

101,IM6,«6I 

a  1, 666,980 

12,6«8,1H8 

10.284,453 

8,988.784 

4,616,007 

6,(11,714 

4,08i},84» 

1.671,100 

1,846,895 

674,<il3 

1,389,479 


1900. 


P.Ot. 


4,835.467,330  (-48-1 

393,018,068    +5-2 

132,815,547+32-3 

97,062,177    +74 

ie,lH7,57M  H^-9 

11,981,240    +6-4 

12,01)7,60  J  -14-8 

9,16  ',270    —2-1 

4,314,2011  +7-0 

4,Hl3,3:i7 

4.121,608 

1,706,200 

1,333,182 

554,441  f  21-6 
1,675,916 -IS  0 


+7-6 
—2-2 

-2-1 

-2-8 


Three  Months. 


1901. 


7,652.485,01*0 15,629, 126,49/;  1-38-4 

515,684,668+191 

25,232,100  H0*9 

ll,3B2,9a7    —4  0 

5,676,971    +0-4 

6,302,122    +1-3 

6,463,540    +7-5 

4,i«H,90;  +23-8 


Tot.M.We8t 

San  Francisco. 
Salt  Lake  City. 

Portland 

Los  Angeles... 

Seattle 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls.... 

Total  Pacific 

Kansas  City. . . 

Minneapolis... 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines.... 

Davenport 

Sioux  City 

Topeka 

Wichita. 

Fremont 

Hastings 

Dnbuque 

Tol.  oth'rW. 

St.  Louia 

New  Orleans.. 

Louisville 

Galveston 

Houston 

Savannah 

Richmond 

Memphis 

Atlanta 

Nashville 

Norfolk I 

Angusta 

Knoxvllle  .... 

Fort  Worth.. 

Birmingham.. 

Macon . . 

Little  Rock.. 

Chattanooga.. 

Jacksonville.., 
Total  South 

Total  all 

Ontslde  N.  Y 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton, 

St.  John  

Victoria 

Vancouver.... 
Tot.  Canada... 


013,950,066 
27.971,200 
10,907,618 
6,7ao,67rt 
5,369,397 
5,876,746 
5.118,7H4 
2,798,372 
9,218,9t43 
l,622,73-( 
1,709,501 

683,808,9451 

619,2  4,654 

79,040,fi50 

38,027,976 

68.174,888 

23,M08,310 

24,OOj,000 

14,628,770 

10,892  672 

9,349,166 

5,591,H40 

4,721,134 

4,450,091 

1,636,583 

2.646, ii66 

2,310,164 

2,108.600 

1,668,2  L6 

1,512,333 

1,273,844 

1,342,186 

694,690 

l,73S,43n 

1,870,679 

691,289 

220.000 

906.333,878 

93,611,436 

10,268,816 

8,705,846 

18,195.316 

10,217,141 

4,095,913 

4,856,669 

3,063,486 

1,270,814 

1^29,992 

150,294,'226 

65,206,553 

38,558,188 

27,684,904 

19,374,7.>1 

19,733,699 

16,152,474 

8,076,471 

4,959,657 

5,680,197 

&,416,565 

3,899,081 

721,240 

722,417 

1,400,000 

815,984,161 

173.828,658 
66,224,440 
37,626.472 
18,737,000 
15,978,116 
14,067,803 
18,653,495 
12,044,568 
8,64H,258 

e,4ao,;i63 

5,478,995 
8.637,3«4 
8,048.874 
0,521.330 
8.989,536 
8.086,000 
2,604,532 
2,107,784 
1,820,923 


8,658,139 
2,041,602 
2,010,611 
1,321,301 


681,923,?53 
573,682,806 
68,246,900 
34,719.504 
45,066,78? 
24,630,12" 
20,860,400 
12,613,431) 

9,006,027 

9,160.22« 

*,y81,0ttl 

5,487,358 

4,H19,373 

1,359,800 

3.544,488 

3,146,181 

3,057,200 

1,679,197 

1,634,054 

1,418,078 

l,0tf6,405+22-4 
699,660    -0-7 


-23'5 

+8-7 

-19-3 

+a39 

fl7-4 

+7-9 

+15-8 

+9-5 

t-18-2 

-S-8 

fl8-6 

+15-5 

t-15-4 

+2'2 

fl2-2 

-14-0 

-7-7 

+18-0 

+4-0 

--7-7 

--2-6 

-6-9 

-7-5 

131 


19,911,650,130 

1,262,659,458 

496,89.3,199 

291,729,611 

67,873,5751 

37,342.544 

37,008,682 

28.368,520, 

14.8^8,920 

16,264.648 

12,273,637 

5.566,600 

4,004,OHti, 

1,913,782| 

4,050,321 


1900. 


aa,190,884,82a  15,453,940,471 
1,778,7'39,466|  1,583,017,659 


86,670,900 

32,765,071 

19,494,6931 

17,200,137 

17,040,965 

15,499,30a 

9,916,111 

7,033,930 

6,851,029 

4,840,956 


1,504,441 

1,801,387 

570,770 

325.006 


880,97 1.46  J 

81,913,099 

9,061,951 

8,0u8,444 

10,207,3  Id 

8,918,862 

6,021,97u 

4,146,691 

2,449,86i 

1,213,836 

637,1120 


131,578,341 

65,470,898 

43,460,141 

26,779,300 

18,494,881 

19,325,581 

17,781,377 

6,542,989 

3,994.691 

4,776,6ia 

8,639,666 

2,559,314 

783,022 

772.487 

1,500.000 


397,436,433 
10004827,733 
3,117,987,001 

65,000.000 
60,062.33^ 
7,839,(^3 
0.191,069 
8,398,155 
2,880,495 
8,343.641 
3,«99,0t4 
140,991.332 


203,837,741 

138,521,987 

48,331,248 

86,772,939 

15,876,600 

13,618,256 

83,792,462 

14,769,60' 

13,743,337 

9,502,3:)1 

6,231,910 

7.834,801 

6,201,862 

2,353,888 

3.141,781 

3,751.986 

2,755,000 

2,385,843 

l,e98,95" 

1,888.866 

360,044.808 


fl4-7 
+5-8 
+3-6 
-2-2 


+8-9 

+14-3 
+18-2 

+8-7 
+29-3 
+14-6 
-18-4 
+17-1 
+24-7 

+4-7 
f81-7 


+14-2 

+  17-5 

-11-3 

+7-4 

+4-8 

+21 

—9-2 

f23-4 

+34-3 

■I-16-8 

+105- 

-8-3 

-1-6 

-06 

-8-7 


.627^47  l,6qt< 

,792,014,873 

64,882,255 
40,5S1,360 
7,820  962 
5,863,641 
3,171,5S8 
2,5011,796 
2.546,7' 5 
.3,378,007 


iaO.359.H19 


+6-0 

+25-5 

+16-8 

+3'3 

+8-9 

+17-3 

■38-3J 

+35-6 

-0-8 

-10-1 

+38 

-30-1 

+39-3 

f3»-6 

+107- 

+6-3 

+13-0 

+10-1 

+24-1 

+86 


1,995,054,661 

1,751,869,764 

316,773,250 

118,301,347 

180,207,644 

77,418,285 

72,993,300 

45.766, 198 

29,928,516 

87,839.069 

17,088,888 

14,305,219 

11,928,636 

4,488,655 

6,887.588 

6.886,788 

6,498,600 

5.371,697 

4,016,577 

4,118,182 

3,922,228 

2,066,518 

4,133,200 

8,709  378 

1,770.248 

692,510 


81,06^,300 

35,272,768 

20,074,751 

17,891,462 

16,517,178 

13,588,952 

11,505,680 

6,70<),e6l 

5.757,889 

4,194.S'5 


2,626,468,073 

283,982,258 

34,747,370 

25,697,318 

38,367,086 

27,689,146 

12,062,724 

14,703,389 

9,911,963 

4,316,440 

2,588,979 


l,795,0au,oja 

1,668,410,329 

202,147,800 

105,231,487 

185,618,067 

77,011,111 

62,921,900 

38,940,317 

25.771,035 

28,436,737 

15,778,905 

14,894,717 

14,582,410 

4,318.946 

6,316,870 

6,086,060 

5,581,500 

5,027,018 

4,079,503 

4,055,574 

3,377,168 

1,945,113 

3,687,753 

2,947,650 

1,769,487 

701,159 


438,886,680 

199,309.766 

120,627,471 

79,1^23,700 

69,332,203 

67,612,815 

49,301,428 

30,930,162 

13,813,614 

15,618,040 

14,831,332 

6,609,511 

1,918,768 

2,316,754 

4,647,007 


+136 
+31 '2 
-I-11-7 
+18-4 
+33-4 


+14-0 

-11-9 

+OjS 

+17-2 


615,412,691 

513,203,970 

164,963,985 

116,497,883 

19,440,500 

61,867,670 

62,735,657 

50,492,641 

42,108,795 

33,719,809 

19,738,080 

17,723,521 

80,050,374 

8,274,678 

19,118,016 

12,632,561 

9,477,000 

8,417,749 

6,968,96? 

8,786,120 

1^193,091,471 

29,083,7>I6,979 

9,172,349,848 

187,354,400 

146,307,720 

34,621,434 

20,400,499 

10,004,981 

8,6P6,523 

7,68a,0afl 

9,440,088 

414,407,16(^ 


3,4j9,61o,6ni 

233,017,306 

27,035,765 

22,978,872 

29,335,193 

24,184,451 

14,603,676 

11.659,768 

7.101.139 

4,479,002 

1,945.176 


876,219,137 

162,157,231 

122,678,699 

74,848,836 

56,983,168 

66,656,388 

48,133,135 

18,406,388 

10,619,754 

14,459,213 

8,226,348 

6,738,102 

1,960,828 

2,138.064 

4,776,087 

688,5  72, 195 


+  112 

+10-6 

■1-10  8 

+4-7 

+0-5 

+10-6 

+1-3 

+5-4 

-04 

fl3-3 

j+2*5 

f43-0 

+12-4 

+6-9 

-7-1 

-3-9 

-11 

+3'2 

+14-1 

-13  8 

+1-8 

+1-7 

+  15^ 

+11-1 

+5-0 

+31-8 

+l"-5 

+18-2 

+0-5 

+16-0 

+17-5 

+16-1 

-21 

+8-8 

-4-0 

-18-1 

+3-9 

+9-0 

+13-5 

4-18-4 

+6-8 

-1-8 

+1-6 

+16-1 

+6-2 

+12-1 

+2A-9 

+004 

-1-2 

+7-6 

+13-3 
+28-5 
+11-H 
+30-8 
4-14-2 
—16-8 
+28-1 
+39-6 
-30 

+8a;8 

+15-3 

+22-9 
-1-6 
--6-4 
--4-1 
--1-7 
--8-4 

+13  7 

+21-8 
+8-0 

+80-3 
-2  0 
-3-1 
+5-0 
—8^ 

+9-7 

+26-6 

+9-5 

-1-8 

+6-2 

+B-3 

-18*3 

+17-8 

+90 

4-9-3 

+5-9 

-18-6 

-K8-8 

+14-2 

+78-8 

+15-1 

-H'O 


407,718,013 

160,613,616 

117,643,397 

46,994.400 

47,488.723 

64,483.2)5 

42.867.890 

38,638  586 

28,292,287 

18,t<a8,633 

20,504,797 

18,431,409 

7,243,849 

10,841,265 

10,892,60rt 

9,113,000 

6,785,913+24-4 

4,907,908 1 4-30-1 

8.620.»9l|  -(-3-2 

1,053,707,336 +13;8 

31,707.0W8.417i-f-34  0 

8,890,528,643  +11-0 

171,035,183    4.S-9 

123,560,728  +18-4 

23,930,215,   +3-9 

17,930„3S4|-t-13-8 

9,954,15^1    +0-5 

7.883,651, +10-3 

7,734,692'   -0  7 

9.487,H!<4'   -f.0^1 

378.410,844  +iP3 


OUaHngs  ot— 


P.Ot. 


13,448.567,774  +48-1 

1,160,189,440     -1-9-2 

372,816,349+32-9 

266,315,631    +9-6 

81,026,059    ■     ■ 

33,795.822 

33,547,900 

27,098,0«0 

14,814,997 

14,700,271 

13,119,465 

6,379,W00 

4,019.896 

1,888,671 

3,9'<0.246 


New  York 

i'hiladelpbla 

Pittsburg 

Baltin^ore 

liuffalo 

Washington , 

Albany , 

iiochester , 

Syracuse 

8cranton 

Wilmington 

KinKhamton 

Chester 

Wheeling,  W.  Va.. 

Total  Middle 

Boston 

Providence 

Hartford 

New  Haven 

Springfield 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

HolToke 

Total  New  Bng. . 

Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee 

Columbus 

IndianapoUl 

Peoria 

Toiedo 

Grand  Raplda 

Dayton  

BvansvlUe 

Youngstown 

Springfield,  111 

Lexington 

Akron 

Kalamazoo 

Rockford 

.Springfield,  Oblo.. 

Canton  

Jacksonville,  111... 

Quincy 

Bloomington 

Ann  Arbor 


Tot.  Mid.  Weat'n. 

San  Franolsoo 

Salt  Lake  City 

Portland 

Los  Angelea 

Seattle 

Spokane 

Tacoma 

Helena 

Knrgo 

Sioux  Falls 

Total  Paoiflo 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport,. 

Sioux  City 

Topeka 

Wichita 

Fremont. 

Hastings 

Colorado  Springs... 

Tot,  other  Weit.. 

St.  Loula 

New  Orleans 

[jonlsvllie 

Galveston 

Houston 

Savannah 

Richmond 

Memphis. 

Atlanta 

Nashville 

Norfolk 

Aaensta 

Knoxvllle 

Fort  Worth 

Birmingham 

Macon 

Little  Rook 

Chattanooga 

Jacksonville. 

Total  Southern... 

Total  all 

OuUldeN.  York.. 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton , 

St.  John , 

Victoria 

Vancouver , 

Total  PanadA  . 


Week  ending  March  30. 


1901. 


1900. 


1,610,1 10,805 1 1,106. 134,634 


96.746.440 

48,394,165 

85,766.487 

4,804,951 

2,573,853 

8,209,333 

8,317,833 

«il,851 

1,171,480 

871,182 

804.800 

817,692 


1901. 
P.  Vmt. 


(•6287,5971 

32,699,014 

21,137,863 

4,419,168; 

2,514,5861 

2,266,618 

1,573,768 

803,982 

1.180.454 

912,938 

843.100 

265.470 


646,808  Not  Include  d 


+881 

+11-0 

-t-80-0 

+219 

+8-7 

+2-8 

-8-5 

+40  9 

+60 

+1-0 

-4-5 

-118 

+19*6 

In  tot 


1899. 


1,789,837,838 1  1,320,409,105 
109,417,7fi0 


180,183,298 

5,675,000 

2,210,958 

l,171,62ii 

1,118,888 

1,342,802 

1,280,710 

6ii9,:j00 

488.423 

878,217 

262,842 


150,585,627 

188,800.714 

18.030,700 

8,148,780 

12,596,024 

4,748,299 

5,107.100 

8,182,188 

3,806,537 

2,120.848 

1.845,797 

1,017,186 

918,801 

365,886 

491,583 

427.654 

424,600 

817,847 

878,954 

883,616 

299.767 

188,634 

333,288 

810,616 

66,732 


5,026300 

2.237,429 

1,208.206 

1,289,559 

1,130.085 

873.837 

648,013 

480,288 

372,700 

279,557 


801,870 

83,397, 

8,i!68, 

8,05tf, 

8.753, 

2  287, 

807, 

968, 

672, 

317, 

821, 


,867 
,816 
997 
,834 
,693 
,601 
188 
539 
761 
914 


84,728,066 


14,403, 

8,546 

6.800 

4.020. 

4.448, 

8,686, 

1,477, 

887, 

1,186, 

1,845, 

644, 

143, 

176, 


,568 
518 
,318 
,190 
,310 
,737 
,662 
,107 
,916 
,589 
,839 
871 
000 
568 


40,367.373 


88876 

11,863 

7.341, 

8,424 

8.798, 

8,019, 

4,903 

2,449, 

1.179, 

1,-203, 

1,183, 

1.633, 

660 

1.846, 

860, 

882, 

686, 

874, 

848, 


85.b56. 
1.808.751, 


098,641. 

17.168 

10.800 

1,064. 

1,300, 

040, 

086 

410 

725 


,098 
,691 
.432 
.500 
,638 
,866 
877 
979 
049 
149 
887 
103 
283 
192 
000 
,000 
IS-i 
693 
084 

899 
991 
188 

961 
000 
733 
000 
701 
010 
1^98 
»74 


83  8 


188,953,764 

181,507,745 

14,318,550 

7,193,987 

9,989,068 

4,>-03,248 

4.323,100 

2,780,934 

2,107,890 

1,657,825 

1.079,619 

1,383,840 

874,484 

823,986 

490,017 

394,889 

415,700 

880.454 

383,114 

335,383 

333,421 

143,878 

296,000 

186.779 

Not  Include 

17&,6i)5.313 
17.371.434 

1,603.837 

1,781.066 

2,197,869 

1,888,131 

1,009,648 

838,011 

436,173 

390,848 

111.970 


+35-0 

+34'6 

+10  9 

-0  7 

-81 

-13-7 

+  188 

+40-9 

-8-9 

+1-7 

+1-6 

—61 


1,298,839.108 

77,098.668 

80.9(j0,877 

18.642,983 

4,461,623 

8,3i7,747 

1,812,165 

8  168  929' 

936,583 

894.933 

675,693 

3^3,700 

850,000 ! 

al. 


1898. 


27,470,421) 

13.660.984 

9,144,018 

5.845,275 

3,903,932 

4,000,000 

3,861,332 

1,393.891 

682,888 

1.007,183 

697,524 

644.897 

143.712 

188,391 

Not  Include 


+33  5 

+14-2 
+26-7 
+138 
+28  1 

-12 
+18-3 
+14  5 

+9'4 
+27-9 
+15-4 
—80  4 

-6*9 
+140 

+0-8 

+8-4 

+3-1 
-18  6 
+15-2 
-152 
+34'8 

— 4-9 
+130 
+13-8 
In  tot 
+16  C 
+29*1 
+40-9 
+15-4 
+33-3 
4-81'6 
—20  0 
+13  7 
+38  5 

+9-3 
+187  5 


l,434,330,07i 

124,911,878 

4,968,600 

3,158,768 

1,291,267 

1,739,998 

1,691,103 

1,426,443 

767,550 

923,623 

576,189 

280,000 


140,605.406 

117,437,579 

13,616,150 

7,293.003 

9,690,531 

4,664,553 

6,097,600 

3,611,191 

1,785,788 

1,290.171 

1,008,008 

958,605 

666,011 

800,588 

857,481 

319.646 

309.400 

843.778 

849.466 

212,990 

240,010 

110,000 


al. 


+26-4 

+188 
-6-4 
+8-0 
+3*2 
-08 
—71 

-l-o-o 

+800 

4-11-7 

+108  4 

—0  01 

-0  9 

-7  1 

1  in  tot 


48,471,776 

28  423,640 

8.7)'5,838 

7,941,901 

8,629.500 

8,19H,574 

6,063,288 

2.974.905 

2.085,347 

1.884  189 

1,833  158 

1,445.608 

1,055  895 

493  089 

721,776 

749,010 

674,000 

401.625 

856.719 

253933 

"1897712695 
^759^6888^ 
""69.374  a8,'231 

11  070  088 

9,489  332 
1,60J.P37 
l,^t'2.9S2 
fll7.CH7 
644.773 
876.204 
816,089 

?«  171  447 


+6-7 

+80-8 

+85  0 

-70 

+808 

+18  7 

—40  8 

+018 

+80  9 

+09 

-00 

-810 

+462 

+83  9 

4-89  6 

+18  4 

+43-.' 

+31-1 

+30 

-4  8 


16d,616,97b 

18,044,981 

I  879.032 

1,471,931 

1,423,761 

1.483,189 

1,150,748 

077,293 

4.52,618 

203,931 

132,893 


al. 


86,909,  i»l 

10,077,747 

7,431,628 

8.745.83  i! 

8,913,070 

2,879.690 

3,8S6.548 

1,283,637 

613,493 

1,016.309 

489.716 

604.826 

188.638 

116,867 


+88*8 
+S1-2 


88.642  074 

27,971,159 

6,678.201 

6  653.941 

8,077,600 

8,608,890 

1.800.005 

8,183.048 

1,661,866 

1.874,658 

1,084,801 

1,038,490 

858,617 

470,800 

896.:09 

473  088 

4^3.000 

378,880 

204  000 

883.000 


788,981  674 

69,581586 

19,295.918 

17,028,171 

3,178.488 

1928,490 

1,699,138 

1,141895 

877,848 

730.643 

349,700 


893,746,441 

101,024.088 

4,675,700 

2,320.858 

1,535,549 

1,367,289 

1,887,425 

1,880.176 

676,088 

615,896 

678,157 


115.266.068 

98,435.281 

12,388.650 

5,880.814 

0,078,087 

4.448,088 

8,332,400 

2,416,981 

1,428.403 

1,838.838 

743.644 

098.443 

580,070 

284,048 

400  000 

811,187 

284.500 

807,318 

255  208 

173.880 

801,898 


188,767,077 

17,188401 

1,336,63« 

1.088,540 

1,507.089 

1,858,008 

689.738 

1,010,118 

009.885 

177  600 

107,113 


26.670.711 

11,988,814 

6,138.704 

6.574.344 

3.178.088 

8,873,801 

1.781.483 

1,378.901 

768,808 

860.809 

684,103 

601,790 

81,743 

114.888 


86,8kf7.878 

24.895..34T 

7,603,710 

6,400.446 

8.770.850 

8.876,793 

1,888,618 

2,889,708 

1.830  114 

1.143,556 

l,063,b87 

866.304 

080.004 

488.870 

700  000 

488  8>« 

688,000 

871  in 

818.184 
818.078 


00.783.081 

.P04.S4B.S95  1 

671008.)«7 

)  8.068  740 

7,584  JM8 

1,445.878 

904  808 

607.988 

188  BOO 

«a8.hQs 

060  800 


+ir7 

tin 
11-6 
+10  8 

H-8-1 

+149 

+S7  4        M8S8.084'       SS.0ta817 


36,887  100 
.870  074  343 
487,7i«,d;i 
11  08.3,893 
8169,877 
1,110.573 
1.018.710 
046.066 
430,878 


l^T  Table  Clearings  by  Telegraph  ao  page  ti55. 
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THE  FINANCIAL  SITUATION. 
The  week  on  Wall  Street  has  been  conspicuous  in 
several  particulars.  It  opened  on  Saturday  and  Mon- 
day with  continued  buoyancy,  the  special  favorite 
being  stocks  of  the  United  States  Steel  Corporation. 
Kailroads,  about  whose  future  rumor  has  been  so 
busy  for  a  considerable  time,  also  made  notable  ad- 
yances.  Wednesday,  however,  was  pre-eminently  dis- 
tinguished in  this  latter  particular.  On  that  day  al- 
most the  entire  railroad  list  advanced  sharply;  quo- 
tations for  Chicago  &  Rock  Island  closed  13^  points 
higher  than  at  the  opening  of  the  same  day,  while 
Delaware  &  Hudson,  after  touching  the  extxome  figure 
of  12\  points  higher  than  it  opened,  xlosed  at  an  ad- 
vance of  8i  per  cent;  other  railroad  stocks  also  made 
striking  gains  the  same  day,  as  for  instance  Chicago 
Burlington  &  Quincy,  which  closed  4f  points  higher 
than  the  opening.  These  gains,  added  to  those  made 
since  March  26,  show  a  rise  in  Eock  Island  of  about 
22  points  and  in  Burlington  of  about  19  points;  or, 
going  further  back  and  comparing  with  the  low  prices 
of  January  4  1901,  Eock  Island's  advance  is  found 
to  be  about  34  points  and  Burlington  47  points. 
Thursday  the  transactions  were  very  large  again,  the 
sales  to  realize  profits  being  free  (as  the  week's  busi- 
ness at  the  Exchange  closed  that  day),  but  the  buy- 
ing was  so  eager  that  as  a  rule  prices  were  well  sus- 
tained, quite  noteworthy  advances  continuing  to  be  a 
feature. 


Probably  the  event  which  chiefly  imparted  the  new 
life  to  the  market  the  current  week  was  the  notable 
progress  made  public  with  regard  to  the  affairs  of  the 
United  States  Steel  Corporation,  indicating  clearly 
the  comprehensive  and  forceful  character  of  its  com- 
pleted organization  and  of  the  constituent  companies 
included  in  that  combination  as  it  now  stands.  J.  P. 
Morgan  &  Co.,  representing  the  syndicate  managers, 
under  date  of  Monday,  April  2,  announced  (1)  that, 
as  over  98  per  cent  of  the  holders  of  stock  in  the  sev- 
eral companies  mentioned  in  the  offer  of  March  2 
1901,  made  by  that  firm  in  behalf  of  the 
Syndicate,  had  accepted  that  offer,  the  plan 
proposed  in  said  circular  had  become  operative;  (2) 
further  that  said  syndicate  managers  "now  offer  by 
authority  and  for  account  of  the  United  States  Steel 
Corporation''  to  exchange  the  stocks  (preferred  and 
common)  of  the  American  Bridge  Company,  and  also 
of  the  Lake  Superior  Consolidated  Iron  Mines  (of 
which  latter  it  was  stated  that  eighty-five  per  cent, 
embracing  therein  the  interest  of  Mr.  John  D.  Rocke- 
feller, had  already ^been  acquired),  at  the  valuations 
and  on  the  terms  in  said  notice  named;  (3)  that  ar- 
rangements bad  also  been  made  for  the  acquisition  by 
the  United  States  Steel  Corporation  of  all  outstanding 
interests  in  the  Oliver  Iron  Mining  Company  and  the 
Pittsburg  Steamship  Company;  and  (4)  a  separate 
announcement  of  the  plan  of  organization  of  the 
United  States  Steel  Corporation,  giving  names  of  the 
officers,  directors,  etc. — which  names  include  in  point 
of  experience  those  highest  in  the  trade,  and  in  finan- 
cial strength  a  combination  seldom'before  brought  to- 
gether in  one  directorate. 


Another  significant  transaction  of  influence  on  the 
stock  market  this  week  has  been  the  offer  by  Secre- 
tary Gage  to  purchase  Government  bonds.  The  first 
response  was  by  Harvey  Fisk  &  Sons  of  $2,000,000  of 


the  4  per  cent  bonds  of  1907.  In  a  statement  issued  by  ' 
the  Secretary  on  Tuesday,  announcing  this  purchase, 
he  informed  the  public  that  the  bonds  were  bought 
in  pursuance  of  his  announcement  of  last  Saturday 
that  "he  would  buy  from  time  to  time  the  short  bonds 
at  an  investment  rate  realizable  to  the  investor  who 
buys  the  new  2  per  cents,  should  the  market  price  of 
the  2s  remain  on  the  present  basis."  Under  that 
invitation  these  bonds  were  offered  and  accepted. 
The  price  paid  was  113f .  Since  the  date  of  the  fore- 
going transaction  the  Secretary  has  made  one  other 
purchase,  amounting  thus  far  for  the  week  to  $2,672,- 
000  bonds,  realizing  $3,035,556.  We  call  these  trans- 
actions significant  because  they  indicate  that  at  least 
an  attempt  is  being  made  to  prevent  additional  accu- 
mulations of  cash  in  the  Treasury  by  reason  of  the 
unnatural  working  of  our  Sub-Treasury  system.  The 
public,  in  consequence  of  this  offer,  dismissed  for  the 
time  being  the  fear  felt  lest  the  Treasury  balance 
should  increase  until  the  amount  of  currency  with- 
drawn from  circulation  became  so  large  as  to  derange 
our  money  market  and  curtail  business. 

Why  the  United  States  Sub-Treasury  law  is  not 
amended  so  as  to  prevent  this  arbitrary  locking  up  of . 
currency  every  time  business  becomes  active  and 
Government  income  shows  a  surplus  is  beyond  com- 
prehension. During  the  month  of  March  now  just 
closed  the  Treasury  report  indicates  that  notwith- 
standing very^large  disbursements  ($40,763,862),  the 
receipts  have  been  so  large  ($49,891,135)  that  the 
Government  has  taken  out  of  the  money  afloat  $9,- 
128,263.  This  large  accumulation  in  Government 
vaults  in  a  single  month  has  been  going  on  at  a 
time  when  bank  reserves  were  low  and  declining, 
and  when  not  only  foreign  exchange  was  advancing 
towards  the  gold-export  point,  but  until  the  advance 
had  culminated  in  an  outflow  of  that  metal.  The 
gold  outflow  would  be  of  little  moment  under  present 
circumstances  if  it  were  not  for  the  added  influence  of 
this  arbitrary  depletion  of  our  bank  reserves  by  the 
action  of  the  Sub-Treasury  requirement.  Secretary 
Gage  is  in  no  manner  to  blame.  He  is  pursuing  the 
same  method  his  predecessors  have  in  leaving  the  sur- 
plus to  accumulate  until  the  money  market  is  threat- 
ened and  then  to  buy  bonds  or  deposit  internal  revenue 
receipts  with  depositary  banks.  But  that  does  not 
meet  the  wants  of  business  interests.  As  we  have  often 
said  before,  what  conservative  classes  demand  of  the 
Treasury  is  simply — hands  off  I  take  no  more  currency 
out  of  the  money  market  each  week  than  is  returned 
to  it.  If  the  Sub-Treasury  law  must  continue  in  force, 
it  can  at  least  easily  be  amended.  Let  the  amount  of 
balance  to  be  held  in  the  Sub-Treasury  be  fixed  by 
law  and  all  over  that  be  daily  or  weekly  put  into  de- 
positary banks  to  be  checked  out  for  the  interest  pay- 
ments; or  if  those  payments  do  not  absorb  it,  to  be 
paid  out  on  bond  purchases.  An  amendment  to  the 
law  making  all  this  obligatory  on  the  Treasury  De- 
partment would  remove  Sub-Treasury  action  ever 
after  from  disturbing  our  money  markets. 


The  absorption  of  the  Rio  Grande  Western  Rail- 
way by  the  Denver  &  Rio  Grande  Railroad  is  in  line 
with  the  consolidating  tendency  of  the  times.  It  is 
also  a  perfectly  natural  step,  and  one  which  was  in- 
evitable in  any  event.  Geographically  the  Rio  Grande 
Western  is  merely  an  extension  of  the  Denver  &  Rio 
Grande,  carrying  the  latter's  system  of  roads  through 
Utah  to  Ogden,  where  it  connects  with  the  Central 
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Pacific  for  San  Francisco  and  with  the  Oregon  Short 
Line  for  Portland  and  the  North  Pacific  coaat.  Aa  a 
matter  of  fact  the  road  was  originally  built  aa  an 
extension  of  the  Denver  &  Rio  Grande,  and  thia  idea 
waa  carried  out  in  the  title  given  the  line,  which 
then  was  Denver  &  Rio  Grande  Western  instead  of  the 
present  plain  Rio  Grande  Western.  The  two  proper- 
ties, too,  at  that  time  were  under  one  management, 
the  Denver  &  Rio  Grande  Western  being  leased  to  the 
Denver  &  Rio  Grande.  The  latter,  however,  got  into 
financial  diflSculties,  and  the  two  properties  became 
separated.  Later  they  were  both  reorganized,  the 
Denver  &  Rio  Grande  in  1886,  the  Rio  Grande  West- 
ern in  1889.  The  idea  of  ultimately  regaining  posses 
sion  of  the  Rio  Grande  Western  was  still  kept  in  mind 
by  Denver  &  Rio  Grande  interests,  aa  is  evident 
from  the  fact  that  in  the  reorganization  a  certain 
amount  of  Denver  &  Rio  Grande  bonds  and  also  of 
common  and  preferred  stock  was  set  aside  for  the  pur- 
pose of  acquiring  the  Rio  Grande  Western.  The  ar- 
rangements now  entered  into  between  the  two  com- 
panies enable  the  original  purpose  of  a  unified  system 
to  be  carried  out. 

Messrs.  Spencer  Trask  &  Co.  and  the  management 
of  the  Rio  Grande  Western  are  to  be  congratulated 
upon  the  careful,  conservative  way  the  property  has 
been  administered  during  the  last  dozen  years,  en- 
abling them  to  dispose  of  the  shares  upon  good  terms. 
The  common  stock  of  the  Rio  Grande  Western  is  to 
be  paid  for  at  the  rate  of  $80  per  share  in  cash  (this 
amount  being  reached  after  deducting  a  commission 
of  $5  00  per  share  to  Spencer  Trask  &  Co.),  while  the 
preferred  stock  is  to  have  the  right  of  exchange  into 
Denver  &  Rio  Grande  preferred,  11  shares  of  the  latter 
being  given  for  10  shares  of  Rio  Grande  Western  pre- 
ferred. In  the  twelve  years  since  the  old  Denver  & 
Rio  Grande  Western  was  reorganized  as  the  Rio  Grande 
Western  the  property  has  been  managed  with  rare 
skill  and  fidelity.  During  the  whole  period  Gen. 
Palmer  has  been  the  executive  head.  The  property 
has  been  kept  in  excellent  shape,  physically  and  finan- 
ciallyj  its  traffic  developed,  its  earnings  improved. 
Pirst  the  preferred  stock  was  placed  on  a  dividend 
basis,  then  the  common  stock.  In  the  distribution  of 
profits,  moreover,  great  prudence  was  exercised.  The 
first  cash  dividend  on  the  common  stock  waa  not  paid 
until  last  September,  the  shareholders  then  being 
given  5  per  cent.  Previously,  though  earnings  showed 
a  surplus  for  the  common  shares,  it  was  thought  beat 
to  retain  the  cash  for  the  company's  use,  the  share- 
holders being  given  dividends  in  preferred  stock;  1 
per  cent  in  stock  was  so  paid  them  in  1899  and  2  per 
cent  in  1898.  As  a  result  of  this  conservative  man- 
agement, the  Denver  &  Rio  Grande  Railroad,  in  tak- 
ing the  company  over,  gets  a  property  in  excellent 
shape,  while  the  shareholders  of  the  Rio  Grande  West- 
ern on  their  part  in  disposing  of  their  interest  are  able 
to  command  satisfactory  terms. 


In  view  of  the  fact  that  stress  has  been  laid  the  last 
few  days  on  the  circumstance  that  a  number  of  rail- 
roads in  their  returns  of  earnings  for  the  fourth  week 
of  March  have  reported  a  decrease  as  compared  with 
the  corresponding  week  in  1900,  it  seems  proper  to 
say  that  such  decreases  possess  no  significance.  The 
falling-off  is  entirely  due  to  a  special  happening. 
The  last  day  of  March  the  present  year  fell  on  Sun- 
day, last  year  it  fell  on  Saturday.  As  a  result  the 
fourth  week  of  the  month   (which,  according  to  the 


method  of  dividing  the  month  in  vogue  among  most 
roads,  consisted  of  ten  days)  contained  in  1901  two 
Sundays,  leaving  only  eight  working  days,  as  against 
one  Sunday  and  nine  working  days  in  1900.  Never- 
theless, even  with  this  drawback  the  comparison  is 
not  unsatisfactory,  our  preliminary  compilation  for 
that  week  comprising  41  roads  recording  406  per  cent 
increase.  For  the  full  month  of  March  the  aggre- 
gate of  the  49  roads  which  have  thus  far  reported 
shows  8'27  per  cent  increase. 

The  Pennaylvania  Railroad  return  of  gross  and  net 
earnings  for  the  month  of  February  has  been  issued 
this  week,  and  the  comparison  with  last  year  indicates 
much  more  moderate  gains  than  those  disclosed  in 
previous  monthly  returns.  On  the  lines  east  of  Pitts- 
burg and  Erie  there  has  been  an  addition  of  1483,300 
to  the  gross  and  of  185,500  to  the  net,  while  on  the 
lines  west  of  Pittsburg  a  decrease  of  $190,300  in  gross 
and  of  $12,000  in  net  is  reported.  On  the  combined 
lines,  therefore,  the  result  is  a  gain  of  $293,000  in 
gross  and  of  $73,500  in  net.  This,  however,  fol- 
lows decided  improvement  in  the  same  month  of 
other  years.  Last  year  particularly  the  gains  in  Feb- 
ruary were  large  and  noteworthy.  On  the  combined 
lines  then  the  increase  was  no  less  than  $2,488,300  in 
gross  and  of  $1,201,100  in  net.  Of  course  comparison 
at  that  time  was  with  the  period  of  the  blizzard  in  Feb- 
ruary 1899,  but  the  loss  then  was  no  more  than'^$189,- 
100  in  gross  and  $457,500  in  net.  How  strikingly 
favorable  the  comparison  is  with  all  previous  years 
may  be  seen  from  the  following  six-year  statement 
covering  the  lines  east  of  Pittsburg  aijd  Erie — the 
only  portion  of  the  system  for  which  we  have  the  data 
for  such  a  comparison. 


Lines  bast  or 

PlTTSBUBO. 


February, 
Gross  earnings.... 
Operat'g  expenses 

Net  earnings.. 

Jan.  1  to  Afar.  1. 
Qross  earnings.... 
Operat'g  expenses 

Not  earnings.. 


1901. 


6,flS6,834 
4,694,633 


1,042.101 

14.102,306 
9,898,107 


4,404.69b 


1900. 


$ 

6,163,334 
4,298,733 


1,856,601 

12,577,605 
8,914,007 


3,633,698 


1899. 


4,668.834 
3,722139 


846,701 

9.681,005 
7.851,fc07 


2,029,398 


1893. 


I 

4,829,634 
3.470,438 


1,859,101 

9,918,fl05 
7.406.707 


1897. 


4,486,234 
8,198,838 


1.2U3,401 

9,241,905 
6.822.307 


2,511,898 


2.419,&b8 


189S. 


$ 

4616,034 
8.622.933 


1,133,101 

9,639,805 
7,472,907 


2,166,803 


The  oflficial  rates  of  discount  at  the  chief  European 
centres  remain  unchanged  this  week.  The  Bank  of 
Bengal  at  Calcutta,  however,  reduced  its  official  rate 
from  7  to  6  per  cent.  One  important  event  of  the 
week  was  the  large  over-subscriptions,  amounting  to 
4,621,000,000  marks,  for  the  new  German  Imperial  3 
per  cent  loan  of  300,000,000  marks.  Another  event 
was  a  decline  in  the  market  price  of  silver  in  London 
to  the  lowest  figure  recorded  since  1899,  due  to  the 
suspension  of  purchases  for  Indian  account.  Last 
week^s  statement  of  the  New  York  Associated  Banks 
recorded  the  unexpectedly  large  increase  of  $6,110,800 
in  loans  and  also  the  important  decrease  of  $2,401,925 
in  surplus  reserve,  which  carried  this  item  to  $7,870,- 
500,  the  lowest  since  December  15  last  year.  It  is 
noteworthy  that  the  largest  individual  gain  in  loans 
was  by  the  City  Bank,  $6,613,200,  and  that  the  net  in- 
crease in  this  item  by  ten  banks  was  $6,192,900,  very 
closely  corresponding  with  the  gain  above  noted 
shown  by  all  the  institutions.  The  net  decrease 
in  specie  by  ten  banks  was  $1,533,100,  as  compared 
with  a  decrease  by  all  the  banks  of  $1,917,600.  The 
changes  in  legal  tenders  were  slight,  the  ten  banks 
showing  a  net  loss  of  $1,600,  while  there  was  a  gain 
of  $471,800  by  all  the  institutions.  The  net  increase 
in  deposits  by  ten  banks  was  $3,031,800   and  the  in- 
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crease  by  all  institutions  was  $3,824,900.  This  week's 
statement  should  reflect  the  payment  early  in  the 
week  of  the  greater  part  of  the  $4,933,296  interest  on 
Government  bonds,  and  also  the  transfer  to  this  city 
by  draft  from  San  Francisco  of  $650,000  gold,  which 
was  deposited  at  that  point  by  the  Hong  Kong  & 
Shanghai  Bank.  The  4  per  cents  of  1907,  amounting 
with  principal  and  premium  to  $2,272,500,  which  were 
bought  by  the  Treasury  for  the  Sinking  Fund  on 
Tuesday,  were  paid  for  on  the  following  day,  when 
$672,000  more  of  these  bonds  were  bought,  realizing 
$763,056,  and  paid  for  on  Friday.  As  offsetting  the 
above-noted  receipts  by  the  banks  from  the  Treasury, 
the  banks  have  lost  $1,752,953  46  through  the  export 
of  $245,318  33  gold  to  Paris  last;  Saturday  and 
through  the  $505,003  90  which  was  shipped  to  Berlin 
on  Tuesday,  and  the  $1,002,631  22  forwarded  to  Paris 
on  Thursday,  besides  losing  through  the  ordinary  net 
Sub-Treasury  operations  for  the  week.  Moreover, 
the  net  interior  movement  has  been  against  the  New 
York  banks. 

It  is  expected  at  the  Treasury  Department  that 
other  acceptable  offers  of  bonds  than  those  mentioned 
above  will  be  made  from  time  to  time,  but,  as  stated 
in  Washington  dispatches,  they  will  not  be  sought. 
The  rule  that  a  price  will  be  paid  for  the  bonds  which 
will  yield  the  same  return  as  the  2  per  cents  under 
existing  conditions,  enables  the  holders  of  short 
bonds  who  sell  to  the  Government  to  invest  the  pro- 
ceeds in  2  per  cents  without  loss.  This  investment 
operation  may  tend  to  advance  the  price  of  the  2  per 
cents,  in  which  case  it  is  said  that  the  Treasury  will 
suspend  purchases. 


Money  on  call  representing  bankers'  balances 
loaned  at  the  Stock  Exchange  at  6  per  cent  and  at  2 
per  cent  during  the  week,  averaging  about  3  per  cent. 
The  highest  rate,  it  may  be  noted,  was  recorded  on 
Thursday  afternoon,  as  the  result  of  bidding  for 
money  by  belated  borrowers;  there  was  also  well- 
grounded  apprehension  of  an  unfavorable  bank  state- 
ment. On  Monday  loans  were  made  at  4  per  c^nt  and 
at  2i  per  cent,  with  the  bulk  of  the  business  at  3  per 
cent.  On  Tuesday  transactions  were  at  3  per  cent 
and  at  2  per  cent,  with  the  majority  at  2f  per 
cent.  On  Wednesday  loans  were  at  3i  per  cent  and 
at  2^  per  cent,  with  the  bulk  of  the  business  at  3  per 
cent.  On  Thursday  transactions  were  at  6  per  cent 
and  a^  3  per  cent,  with  the  majority  at  3  per  cent, 
and  the  closing  rate  was  3^  per  cent;  considerable 
amounts  were  loaned  above  4  per^cent.  The  Exchange 
was  closed  on  Friday  and  will  be  closed  to-day.  Banks 
and  trust  companies  quote  3  per  cent  as  the  minimum. 
The  activity  in  money  on  call  seems  to  have  had  no 
unfavorable  influence  on  the  time-loan  branch  of  the 
market,  the  offerings  being  abundant,  and  one  feature 
has  been  liberal  loaning  by  commission  houses  of  their 
unused  balances  resulting  from  liquidations  by  their 
customers.  The  demand  is  light  and  rates  are  3|  per 
cent  for  sixty  to  ninety  days  and  3^@4per  cent  for  four 
to  six  months  on  good  mixed  Stock  Exchange  collateral. 
Commercial  paper  is  in  quite  limited  supply,  and  the 
local  demand  is  somewhat  restricted  by  the  low  bank 
reserves,  while  the  inquiry  from  inland  buyers  seems 
to  have  subsided.  Rates  are  3|@4  per  cent  for  sixty 
to  ninety  day  endorsed  bills  receivable,  4@4^  per  cent 
for  prime  and  5  per  cent  for  good  four  to  six  months' 
single  names. 


The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  4  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
3f  per  cent.  The  open  market  rate  at  Paris  is  2f  per 
cent  and  at  Berlin  and  Frankfort  it  is  3i@3f  per 
cent.  According  to  our  special  cable  from  London 
the  Bank  of  England  lost  £2,037,462  bullion  during 
the  week,  and  held  £34,150,403  at  the  close  of  the 
week.  Oar  correspondent  further  advises  us  that  the 
loss  was  due  to  imports  of  £605,000  (of  which  £502,- 
000  were  from  India,  £73,000  bought  in  the  open 
market  and  £30,000  imported  from  Australia),  to  ex- 
ports of  £100,000  to  Argentina,  and  shipments  of 
£2,542,000  net  to  the  interior  of  Great  Britain. 


The  foreign  exchange  market  has  been  dull  and 
generally  strong  with  fluctuations  within  a  narrow 
range  during  the  week.  One  feature  has  been  offer- 
ings of  considerable  amounts  of  long  sterling  and  some 
short  bills  which  have  been  drawn  against  transactions 
in  London  in  the  stocks  of  the  United  States  Steel 
Corporation,  but  these  offerings  appear  to  have  been 
promptly  absorbed.  There  has  been  a  good  demand 
to  remit  for  railroad  stocks  bought  in  London  for  New 
York  account,  and  continental  rates  for  exchange 
have  been  firm.  Bankers  note  quite  a  moderate  sup- 
ply of  commercial  bills,  and  for  the  greater  part  of  the 
week  this  branch  of  the  market  has  been  very  inactive. 
The  export  of  gold  to  Paris,  which  was  noted  last 
week,  was  followed  by  a  shipment  of  $505,003  90  gold 
bars  to  Germany  by  the  National  City  Bank  on  Tuesday 
and  on  Thursday  Lazard  Freres  shipped  $1,002,631  22 
in  gold  bars^to  Paris.  This  makes  $1,752,953  45  since 
March  30  and  $9,836,822  93  for  the  year,  including 
$8,083,869  48  which  was  shipped  between  January  16 
and  February  2  inclusive.  The  bankers  who  have 
this  week  made  gold  shipments  say  that  the  move- 
ment was  not  in  the  least  influenced  by  the  pendency 
of  the  German  bond  issue.  After  the  engagement  on 
Wednesday  of  Thursday's  export  of  gold,  rates  for  ex- 
change fell  off  and  no  further  shipments  were  made 
this  week.  The  Assay  OflBce  paid  $633,618  for  domestic 
bullion.  Gold  received  at  the  Custom  House  for  the 
week  $23,760. 

Nominal  rates  for  exchange  have  been  uniformly 
maintained  this  week  at  4  85^  for  sixty-day  and  4  89 
for  sight.  Rates  for  actual  business  opened  on  Mon- 
day at  an  advance  of  one -quarter  of  a  cent  all  around, 
compared  with  those  at  the  close  of  last  week,  at  4  85 
@4  85i  for  long,  4  88i@4  88^  for  short  and  4  89@ 
4  89i  for  cables,  and  the  market  was  strong,  and  it  so 
csntinued  on  [the  following  day.  On  Wednesday, 
however,  it  became  dull  and  easier  in  the  absence  of 
demand,  and  rates  for  actual  business  fell  off  one- 
quarter  of  a  cent  all  around,  to  4  84f  @4  85  for  long, 
4  88@4  88i  for  short  and  4  88|@4  89  for  cables.  The 
tone  was  steady  on  Thursday  and  rates  were  un- 
changed thereafter.  The  following  shows  daily  posted 
rates  for  exchange  by  some  of  the  leading  drawers. 


FBI- 
Mar.  29. 

MON.. 
Apr.  1. 

Tuis., 
Apr.  2. 

WlD.. 
Apr.  3. 

Thtjb.. 
Apr.  4. 

FBI., 
Apr.  6. 

Brown  Broi |s?ghl'.*: 

4  8BH 
4  89 

i« 

89 

i« 

i« 

r9« 

Sartng.                   60  days. 
Magoun  &  Co..  ( Sight... . 

4  8SH 

4  89 

il« 

85W 

89 

^ 

i^ 

f9« 

Ban*  British        (80  days. 
No.  Amerlos, . .  J  Sight.. . . 

4  89 

i§« 

89 

i« 

il« 

i^ 

Rank  of                4  60  days. 
MonUeal ( Sight- . . 

4  8SX 
4  89 

8SM 

89 

89 

^ 

.il« 

i« 

Canadian  Bank    (60  days. 
of  Commerce. .  \  Sight... . 

4  89 

T 

89 

89 

8BX 
89 

i5« 

Heldelbaoh,  lok-  J  60  days, 
elhelmer  *  Co.  \  Sight... . 

489 

i« 

88« 
89 

l^ 

85H 
89 

i« 

Laiard  Freres...  ||?gttf.': 

4  86}a 
4  89 

B6H 
89 

b1^ 

il« 

89 

i« 

Merobants' Bk.    (60  days, 
of  Canada J  Sight.... 

4  86^ 
4  89 

86K 
89 

iS« 

^9^ 

89 

T 
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The  market  closed  at  4  84|@4  85  for  long,  4  88 
@4  88i  for  short  and  4  88f  @4  89  for  cables. 
Commercial  on  banks  4  84J@4  84^  and  documents 
for  payment  4  83i@4  85.  Cotton  for  payment, 
4  83|@4  84,  cotton  for  acceptance  4  84i@4  84^  and 
grain  for  payment  4  84|@4  85. 


The    following    gives   the    week's   movements    of 
money  to  and  from  the  interior  by  New  York  banks. 


Week  BntUno  April  5,  IWl. 


Onrrenoy. 
Sold 


Total  sold  and  legal  tenders. 


Received  bv 
N.  Y.  Bank!. 


10,089,000 
1,14«,000 


16,183,000 


SMvped  by 
N.  T.  Bank*. 


17,947,000 
1,664,000 


{9,601,000 


Net  Interior 
Movement, 


L0B8.  12,808,000 
Loss.       510,000 


Loss.  I8,418,00C 


With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows. 


Week  Bndint  April  5, 1901. 

Banks  Interior  moTement,  at  above 
Bsb-Treas.  oper.  and  EOld  exports 


Total  ROld  and  legal  tenders. 


Into 
Banki. 

Out  Of 
Banks. 

16,188,000 
83,400,000 

929,683,000 

19,001,000 
24.400,000 

184.001,000 

Net  Ohant*  in 
Bank  Bol(Un§i. 


Loss.  t8,418,000 
Loss.    1,000,000 


Loss.  14,418.000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  of 


eold. 

S 

■ngland 

34,160,408 

rranoe 

96,447,761 

Germanj*.... 

28,784,000 

Bnsala 

76.333,000 

Aas.-Han«'r. 

88,615,000 

Spain  ......... 

14,002,000 

Italy 

16,830.000 

Netherlands.. 

6,057.600 

Mat.  Belg'm  * 

8,920.000 

Tot.ttals  week 
Tot.  prev.  w'k 


April  4,  1901. 


807,688,664 
ai8.808.107 


BUver. 


43,940,717 

13,793.000 

7.070,000 

10,740,000 

16,636,000 

1,931,000 

6,649,800 

1,460,000 


Total. 


M 

34.150,403 
189,388,478 
40,582,000 
88,392,000 
49  861,000 
30,638,000 
17,161,000 
10,707,300 
4,880,000 


101231517  408,760,181 
108076929 1 415.S7»,0S6 


April  6.  1900. 


Oold. 


S 
83,721,651 
77,717,767 
24,898,000 
88,651,000 
37,617,000 
18,687,000 
16,426,000 
4,872.000 
8,858,000 


294,446.418 
296.808.S83 


Silver, 


45,489,371 
12,826,000 
6,789,000 
9.647,000 
16,695,000 
1,601,000 
6.985,000 
1,428,000 


Total. 


t 

83,721,651 

123,147,188 

87,724,000 
90,440,000 
47,284,000 
29,882.000 
17,027,000 
10,857,000 
4,284,000 


99,300,871  393,746,789 
99.878,461  395.177,124 


*  The  dlvlBlon  (between  gold  and  silver)  given  in  our  table  of  coin 
and  bullion  in  the  Banfc  of  Germany  and  the  Bank  of  Belgium  is  made 
from  the  best  estimate  we  are  able  to  obtain;  in  neither  case  is  it 
claimed  to  be  acoarate,  as  those  banka  make  nn  dlBtinotion  in  their 
weekly  returns,  merely  reporting  the  total  gold  and  silver,  but  we 
believe  the  division  we  make  is  a  close  approximation. 


THE   NEW   SITUATION  IN    THE 
PHILIPPINES. 

"We  are  optimistic  enough  to  believe  that  the  words 
with  which  we  have  headed  this  article  correctly  de- 
scribe the  position  of  allairs  in  our  Pacific  Ocean  de- 
pendencies. There  are  people  who  insist  that  the 
capture  of  Aguinaldo  and  his  formal  taking  of  the 
oath  of  allegiance  to  the  United  States  do  not  alter 
the  situation  with  the  rest  of  the  insurgents.  With 
this  view  of  the  case  we  cannot  agree.  We  have  never 
entertained  the  high  conception  of  the  motives  and 
purposes  of  Aguinaldo  which  have  been  expressed  in 
some  quarters.  It  has  appeared  to  us  from  the  first 
that  this  native  insurgent  was  an  agitator  of  a  rather 
more  shrewd  and  calculating  sort  than  is  usual  among 
partly- civilized  races,  but  that  his  ultimate  designs 
were  not  much  more  respectable  than  those  of  the 
"West  Indian  and  South  American  dictators  whose 
exploits  history  usually  summarizes  in  a  par- 
agraph. That  ho  intended  to  found  an  enlight- 
ened representative  government,  and  to  submit  his 
own  position  to  the  suffrages  of  his  fellow-Filipinos, 
we  have  never  seen  any  reason  to  believe.  If  it  is  so, 
there  has  been  singular  lack  of  evidence  to  confirm 
the  theory. 

But  Aguinaldo  has  been  the  leader  of  the  insur- 
rection. The  very  fact  that  his  motives  were  prob- 
ably self-seeking  and  ambitious  proves  how  strong 
must  have  been  his  position  in  order  to  retain  the 


support  of  his  officers  and  soldiers.  The  most  strik- 
ing element  in  the  whole  two-years  struggle  with  the 
natives  has  arisen  from  the  organized  character  of 
the  Filipino  opposition.  A  simple  scattered  guerilla 
warfare  amounts  to  little;  the  English,  in  their 
colonial  enterprises,  have  been  confronted  by  this 
situation  a  score  of  times.  Bat  warfare  conducted 
by  a  shrewd  and  practiced  leader  is  formidable,  as 
the  "United  States  has  found  to  its  coat.  It  is  im- 
possible that  the  Filipino  revolt  should  cut  this 
figure  again. 

It  is  exceedingly  fortunate  that  the  removal  of  the 
disturbing  element  should  have  occurred  exactly  as  it 
did.  Had  Aguinaldo  been  killed  in  battle,  the  sense 
of  barbarian  loyalty  to  the  memory  of  a  chief  would 
at  least  have  embittered  the  struggle  and  hampered 
the  subsequent  settlement.  Uad  our  Government, 
through  choice  or  necessity,  decided  to  imprison  the 
captive  insurgent,  to  treat  him  as  a  traitor,  or  to  exile 
him  to  some  other  Pacific  island,  little  would  have 
been  gained  except  what  might  come  from  the  display 
of  superior  force.  Bat  the  courtesy  with  which 
Aguinaldo  has  been  treated,  resulting  in  his  assent  of 
his  own  free  will  to  American  supremacy,  can  hardly 
fail  to  produce  a  great  impression  on  his  followers. 
"We  do  not  think  it  out  of  place  to  suggest  that  if 
some  such  tactful  procedure  and  friendly  negotiation 
had  been  followed  immediately  after  the  fall  of 
Manila  and  the  treaty  of  Paris,  the  last  two  years 
might  have  had  a  very  different  history  to  tell.  It  is 
quite  plain  now  that  when  the  history  of  America's 
venture  in  the  Philippines  is  written,  the  early  manage- 
ment of  the  case  by  our  own  authorities  in  Manila 
will  not  be  treated  in  complimentary  language.  We 
have  had  to  learn  our  lesson,  however,  as  England 
had  to  learn  hers  in  India.  We  shall  be  fortunate  if 
we  have  learned  in  two  years  what  the  Eaglish  colonial 
administrations  hardly  learned  in  a  century. 

It  is  particularly  gratifying  to  know  that  the  sub- 
mission of  Aguinaldo  and  his  voluntary  taking  of  the 
oath  of  loyalty  were  largely  brought  about  through 
the  inflaence  of  responsible  natives  already  active  in 
the  work  of  constructing  a  local  government.  Along- 
side of  this  encouraging  development  may  be  placed 
the  friendly  and  optimistic  attitude  of  the  important 
advocates  of  the  expansion  theory.  We  should  not 
venture  so  far  as  to  endorse  President  Schurman's 
somewhat  hasty  proposition  that  Aguinaldo  should 
straightway  be  appointed  governor  of  a  Philippine 
province.  That,  we  suspect,  would  be  somewhat  as 
if  the  British  authorities  were  to  name  General  De 
Wet  as  its  delegate  for  restoring  order  in  Cape  Colony. 
We  suppose  that  Mr.  Schurman,  aside  from  his 
proper  wish  for  magnanimity  on  our  Government's 
behalf,  has  in  mind  the  excellent  work  in  the  recon- 
ciliation of  the  South  done  when  in  office  by  such  ex- 
Confederate  leaders  as  General  Wade  Hampton,  Gen- 
eral Fitzhugh  Lee,  General  Johnston  and  General 
Backner. 

The  parallel  hardly  holds,  however,  or  at  all  events 
does  not  hold  yet.  These  Southern  leaders  had 
previously  been  citizens  of  the  United  States;  they 
were  as  familiar  with  its  institutions  as  with  the  in- 
stitutions of  their  several  States;  yet  even  they  were 
not,  and  could  not  have  been,  appointed  military 
governors  of  their  districts  instantly  on  the  termina- 
tion of  war.  When  order  was  restored  and  local  gov- 
ernment resumed,  these  leaders  were  allowed  to 
assume  the  honored  places — in  the  State  administra- 
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tion  or  in  the  Federal  Congress — to  which  their  fellow 
citizens  elected  them.  We  presume  that  the  same 
privilege,  barring  a  seat  in  Congress,  will  be  open  to 
Aguinaldo  when  the  local  Filipino  governments  are 
in  full  operation  and  the  natives  exercising  their 
suffrages  as  prescribed.  But  the  chance  will  hardly 
be  offered  till  then.  No  writ  of  attainder  has  been 
or  will  be  issued  against  As:uinaldo.  He  is  neither 
imprisoned  nor  excluded  from  citizenship  of  the 
colony.  We  do  not  see  what  more  could  reasonably 
be  expected  at  the  moment. 

A  further  suggestion,  for  which  the  authority  of 
Senator  Spooner  is  cited,  is  that  the  way  is  now  clear 
for  preparing  complete  independence  for  the  Philip- 
pines. We  should  call  this  suggestion  also  a  little 
premature.  Even  supposing  that  our  Government  in- 
tended at  the  earliest  possible  date  to  withdraw 
from  Manila  and  leave  the  Filipinos  to  their  own  de- 
vices, we  presume  that  the  action  would  have  to  be 
delayed  until  the  capacity  of  the  natives  for  self- 
government  was  tested.  Under  circumstances  much 
more  forcible,  and  with  abandonment  of  control 
not  only  contemplated  but  formally  pledged, 
the  United  States  has  continued  to  govern  Cuba 
during  the  two  and  ahalf  years  since  the 
Spanish  surrender  of  the  island.  There  is  an 
honest  difference  of  opinion  regarding  our  right 
to  dictate  terms  to  the  Cuban  constitution-makers. 
But,  so  far  as  we  are  aware,  there  has  been  no  division 
of  intelligent  opinion  regarding  the  absolute  neces- 
sity for  American  control  and  for  the  presence  of 
American]  troops  until  Cuba  should  be  prepared  for 
its  new  government.  A  serious  proposition  that  our 
troops  should  be  withdrawn,  made  at  the  close  of 
1898,  would  have  excited  the  wildest  misgiving  and 
alarm.  What  its  result  would  have  been  may  be 
guessed  from  the  story  of  Hayti  and  San  Domingo. 
But  what  is  true  in  this  regard  of  Cuba,  is  a  fortiori 
much  more  true  of  the  Philippine  Islands,  where  not 
only  is  insurrection  of  half  a  dozen  years^  standing 
just  coming  to  an  end,  but  government  of  semi-civil- 
ized or  wholly  uncivilized  tribes  is  in  contemplation. 

At  the  same  time  we  shall  be  very  fortunate  if  ^such 
degree  of  order  and  harmony  can  be  restored  that 
the  largest  measure  of  local  government  may  at  once 
be  applied.  There  is  strong  reason  why  prompt 
action  in  this  regard  is  necessary.  It  is  commonly 
assumed  at  Washington  that  the  Supreme  Court's 
decision  in  the  Porto  P^ican  cases  will  be  such  as  not 
to  interdict  American  sovereignty  in  the  Philippines. 
This,  we  say,  is  popularly  assumed,  even  to  the  point 
of  anticipating  that  the  Court  will  strain  a  Constitu- 
tional technicality  rather  tlian  render  a  decision  which 
would  cripple  and  embarrass  the  whole  position  of  our 
Government  in  the  East.  Bat  it  is  possible  that  in 
these  predictions  the  wish  may  be  father  to  the 
thought.  It  is  at  least  conceivable  that  the 
Court  may  rule  that  the  Philippines  must  be  either 
foreign  territory  temporarily  held,  or  else  an  integral 
part  of  the  United  States  with  all  the  attendant  Con- 
stitutional privileges.  In  the  face  of  this  alternative, 
there  might  be  some  very  considerable  shifting  of 
opinion  regarding  our  future  relations  with  the  islands. 
All  this  is  mere  possibility — hardly,  we  should  say, 
even  probability.  But  the  fact  that  it  is  possible 
proves  how  imperatively  necessary  is  prompt  and  ef- 
fectual action  towards  pacifying  the  islands  and  grant- 
ing the  natives  the  fullest  self-goverment  they  may 
be  capable  of. 


THE  REAPPEARANCE  OF   CONVERTIBLE 

BONDS. 

The  shareholders  of  the  Union  Pacific  on  March  23 
authorized  the  issue  of  not  exceeding  100  millions  of 
first  lien  convertible  bonds.  This  is  the  loan  of  which 
40  millions  was  recently  offered  for  subscription  to 
provide  the  company  with  the  means  to  pay  for  stock 
in  the  Southern  Pacific.  Only  a  week  before  that 
offering  the  shareholders  of  the  Baltimore  &  Ohio 
also  were  granted  the  opportunity  to  subscribe  for  an 
issue  of  15  millions  of  convertible  debenture  bonds, 
the  proceeds  to  be  applied  to  construction,  additions 
and  improvements. 

The  sudden  re-appearance  on  the  market  of  such 
large  issues  of  convertible  bonds  is  of  more  than 
passing  significance.  Only  a  short  time  ago  it  seemed 
as  if  this  class  of  securities  was  about  to  become  ex- 
tinct, like  many  other  things  not  absolutely  essential 
to  affairs  as  at  present  constituted.  Now  two  of  the 
leading  railroads  of  the  country,  for  reasons  we  may 
well  consider,  have  seen  fit  to  restore  the  type  and 
bring  into  existence  some  of  the  largest  convertible 
loans  the  American  market  has  ever  known. 

In  the  early  days  of  railroad  financiering  convertible 
bonds  were  common  enough,  companies  like  the  Read- 
ing, Camden  &  Atlantic,  Barlington  &  Missouri 
River,  Boston  Concord  &  Montreal,  Erie,  Eastern 
Massachusetts,  Erie  &  Pittsburg,  Michigan  Central, 
New  York  &  Oswego  Midland,  and  many  others,  mak- 
ing use  of  them.  Through  the  gradual  conversion, 
maturing  or  foreclosure  of  the  convertible  issues,  they 
have  lately  become  quite  rare;  so  rare  indeed  that  not 
long  ago  when  compiling  a  list  of  typical  securities 
the  question  suggested  itself  whether  it  was  worth 
while  to  give  place  to  a  form  likely  so  soon  to  pass  out 
of  sight. 

The  most  conspicuous  instance  of  an  American 
railroad  creating  convertible  bonds  is  seen  in  the  case 
of  the  Chicago  Milwaukee  &  St.  Paul.  Since  1873 
that  company's  7  per  cent  preferred  stock  has  been 
increased  from  about  12^  millions  to  more  than  41 
millions,  and  of  this  increase  all  except  in  the  neigh- 
borhood of  5  millions  was  occasioned  by  the  voluntary 
exchange  therefor  of  convertible  bonds,  of  which  the 
company  and  its  predecessor  had  floated  numerous  is- 
sues. The  St.  Paul  has  less  than  eleven  millions  of 
these  bonds  still  outstanding,  and  the  last  of  them,  if 
not  previously  converted,  will  mature  and  be  paid  on 
July  1  1905.  The  preferred  stock  is  quoted  at  190; 
hence  we  have  on  the  New  York  Stock  Exchange  the 
unusual  feature  of  bonds  shortly  to  fall  due  selling 
readily  at  over  180.  These  bonds  were  issued  in  the 
early  seventies,  and  in  1875  the  consolidated  7s  of  1905 
now  quoted  at  189  sold  at  from  71  to  82^  and  the 
other  loans  at  relative  prices,  while  at  the  same  time 
the  preferred  stock  ranged  from  51@67i. 

Prior  to  the  present  time  the  last  important  era  for 
convertible  bond  issues  was  in  1890-92,  daring  which 
years  the  Chicago  Burlington  &  Qaincy  put  out  two 
blocks  of  convertible  bonds,  their  aggregate  par  value 
being  $15,264,300  ;  also  the  New  York  New  Haven  & 
Hartford  authorized  $15,000,000  and  the  General 
Electric  $10,000,000  in  bonds  of  this  class.  In  Sep- 
tember 1892  the  convertible  58  of  the  C.  B.  &  Q. 
were  selling  at  107  and  the  stock  at  par  ;  to-day  the 
price  of  the  stock  is  over  185  and  the  bonds  are 
quoted  at  about  170;  and  naturally  as  the  stock  is  pay- 
ing dividends  at  the  rate  of  6  per  cent   per  annum, 
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only  a  small  amount  of  the  bonds  remains  uncon- 
yerted.  The  debentures  of  the  New  York  Xew 
Haven  &  Hartford  are  not  convertible  until  1903, 
and  then  only  for  sixty  days;  they  are  worth  about 
199. 

The  other  issues  above  named  are  convertible,  dollar 
for  dollar,  into  stock,  but  in  the  case  of  the  General 
Electric  the  holder  of  $12,000  bonds  was  entitled 
to  receive  only  110,000  in  the  company's  stock.  In 
1895  the  stock  fell  to  20,  and  it  seemed  doubtful  if 
the  bonds  would  ever  be  exchanged  therefor.  A  com- 
plete transformation  of  the  company's  finances  and 
financial  methods,  together  with  good  times  and  a  re- 
duction of  40  per  cent  in  the  amount  of  the  capital 
stock,  so  altered  the  situation  that  the  stock  is  now 
selling  at  218,  and  the  5  per  cent  bonds,  of  which 
only  a  small  amount  has  not  been  exchanged  for  the 
stock  (now  paying  8  per  cent  per  annum),  are  quoted 
at  180  asked.  It  may  be  observed,  however,  that  had 
it  not  been  for  the  scaling  of  the  capitalizition  even 
the  great  prosperity  which  the  company  is  enjoying 
would  not  have  offered  any  such  inducement  as  now 
exists  to  make  the  exchange,  for  the  price  218  for 
the  present  reduced  stock  is  equivalent  to  only  about 
131  for  the  amount  of  stock  outstanding  before  the 
scaling  took  place. 

The  profit  on  the  aforesaid  loans  to  such  holders  as 
may  have  purchased  when  the  bonds  were  first  offered 
and  held  till  the  present  time  has  been  very  great, 
namely,  from  50  to  100  per  cent.  The  possibility  of 
such  gain,  and  the  fact  that  convertibility  is  combined 
with  the  security  of  a  bond,  account  for  the  attractive- 
ness of  the  issue  at  times  like  these,  and  therefore  for 
its  adoption  by  managers  under  certain  conditions  as 
a  means  for  commanding  a  ready  market.  In  panic 
years  and  years  of  great  depression  he  who  buys 
bonds  is  most  of  all  solicitous  for  the  security  behind 
them.  If  dividends  were  declining,  prices  falling  and 
perhaps  defaults  impending,  he  would  treat  with  com- 
parative disregard  the  convertible  feature.  But  now 
when  the  temper  of  the  public  is  hopeful  and  general 
conditions  are  promising,  the  conversion  clause  is 
naturally  popular,  and  it  is  the  companies  whose  stocks 
are  below  par  (for  otherwise  the  companies  might  as 
well  issue  stock  itself)  yet  within  fairly  easy  reach  of 
par,  in  other  words,  companies  like  the  Baltimore  & 
Ohio  and  Union  Pacific,  that  can  reasonably  expect 
the  investor  to  consider  approvingly  bond  issues  of 
the  kind  we  are  discussing. 

It  will  be  interesting  to  follow  the  fortunes  of  the 
two  recent  accessions  to  the  convertible  list.  Both 
loans  are  4  per  cent,  placed  at  par,  and  both  will  ma- 
ture in  ten  years.  The  Baltimore  &  Ohio  bonds  are 
debentures;  the  Union  Pacific  bonds  are  secured  by 
collateral.  Both  issues  are  convertible  into  stock,  dol- 
lar for  dollar;  but  in  the  case  of  the  Union  Pacific 
this  right  will  expire  May  1  1906.  The  Baltimore  & 
Ohio  bonds  are  convertible  on  March  1  1902  or  on  any 
interest  day  thereafter  upon  thirty  days'  notice.  The 
U.  P.  bonds  are  subject  to  call  at  102^  on  any  interest 
day  after  May  1  1906;  the  B.  &  0.  bonds  at  par  on 
any  interest  day  beginning  with  March  1  1902  (the 
bonds  if  less  than  the  whole  issue  be  called  to  be  paid 
in  the  inverse  order  of  their  numbers),  but  if  the 
bonds  are  called  for  payment  the  holder  will  have 
the  option,  if  he  give  proper  notice,  of  taking  stock 
instead  of  cash  for  his  holdings.  Consequently,  in 
neither  case  will  the  right  to  call  the  bonds  interfere 
with  the  holder's  option  to  convert  the  same  into  stock. 


The  U.  P.  bonds,  however,  are  limited,  as  already 
stated,  as  to  time  of  conversion;  the  B.  &  0.  bonds 
after  May  1,  1902  are  unlimited  till  maturity.  At  the 
moment  the  B.  &  0.  bonds  are  quoted  at  about  101|, 
the  stock  at  94;  the  Union  Pacific  bonds  are  selling  at 
1044  and  the  stock  at  93 i,  a  remarkably  close  corres- 
pondence. 

COMBINA  TIONS  IN  RE  ST R  A  INT  0  F  TRA  BE 

ILLEGAL. 

The  Court  of  Appeals  in  this  State  has  just  ren- 
dered an  important  decision  in  a  case  involving  the 
legality  of  agreements  or  combinations  for  the  pur- 
pose of  fixing  and  maintaining  prices.  The  Court 
holds  that  a  combination  of  that^  kind,  such  as  dis- 
closed in  the  case  before  it,  is  clearly  invalid.  The 
decision  attracts  the  more  attention  as  in  reaching 
this  conclusion  the  Court  found  itself  obliged  to  re- 
verse the  judgment  of  the  Appellate  Division  and  the 
trial  court,  which  had  upheld  the  legality  of  the  ar- 
rangement. The  case  had  come  twice  before  the  Ap- 
pellate Division,  and  that  branch  of  the  Court  saw  no 
reason  on  either  occasion  for  considering  the  agree- 
ment void. 

The  action  was  that  of  Cohen  vs.  the   Berlin   & 
Jones  Envelope  Co.     The  terms  of  the  arrangement  or 
combination  were  set  out  in  an  article  in  our  issue  of 
March  25  1899.     On  August  8  1887,  Charles  J.  Cohen, 
a  manufacturer  of  envelopes  in  the  city  of  Philadel- 
phia, was  induced  to  enter  into  an  agreement  with  a 
number  of  envelope  manufacturers  in  this  State  and 
in  Connecticut  and  Massachusetts,  among  others  the 
Berlin   »&   Jones   Envelope   Company    of  New  York 
City.     On  account  of  the  unsatisfactory  prices  which 
had  prevailed  as  the    result   of    excessive  competi- 
tion, these  manufacturers  had  combined  and  formed 
the  Standard  Envelope  Company,  and  this  company 
was  to  act  as  a  clearing  house  for  all  the  goods  manu- 
factured by  these  various   concerns.    The   company 
was  to  issue  from  time  to  time  price  lists  for  envel- 
opes, which  prices  Cohen  bound  himself  to  observe. 
The  manufacturers  in  the  combination  also  agreed  to 
buy  from  Cohen  his  output  of  envelopes   up  to  the 
number  of  250^000  per   day,  for  the  period  of  five 
years,  counting  three  hundred  days  to  the  year.    In 
case  they  failed  to  take  the  envelopes  from  Cohen, 
they  were  to  pay  him  10  cents  per  thousand  in  liqui- 
dation of  damages  sustained  by  him.     Cohen,  how- 
ever, was  to  use  his  best  endeavors  to  sell  in  the  usual 
course  of  business  any  of  the  envelopes  not  taken  by 
the  combination,  and  as  to  such  sales  he  was  to  have 
no  claim  for  damages.     The  contract   also  provided 
that  if  Cohen  sold  in  excess  of  250,000  envelopes  per 
day  to  the  trade,  he  was  to  pay   over  on  his  part  10 
centsjper  thousand  to  the  combination  on  such  excess. 

Stringent  provisions  were  inserted  to  prevent  any 
deviations  from  the  prices  fixed.  Among  these  Cohen 
bound  himself  to  pay  twenty- five  cents  per  thousand 
on  sales  made  in  violation  of  the  contract,  besides 
the  value  of  the  goods  sold ;  he  also  by  another 
clause  pledged  himself,  on  a  penalty  of  $50,000  for 
non-compliance,  not  to  sell,  lease  or  transfer  his  prop- 
erty except  upon  condition  that  the  new  party  should 
become  substituted  for  him  in  the  agreement.  He 
was  not  to  interest  himself,  directly  or  indirectly,  by 
advance  of  capital  or  otherwise,  with  any  one  engaged 
or  intending  to  engage  in  the  manufacture  or  sale  of 
envelopes  or  envelope  machinery  other  than  the 
parties  to  the  contract.     For  three  years  of  the  con- 
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tract  term  Cohen  furniBhed  monthly  statements  of  the 
envelopes  sold  by  him  at  the  price  list  issued  by  the 
Standard  Envelope  Company,  with  the  number  the 
combination  had  agreed  to  take,  and  a  bill  for  10  cents 
per  thousand  for  the  difference.  Before  the  expira- 
tion of  the  five  years,  the  Envelope  Company  dis- 
banded, and  the  parties  to  the  combination  refused  to 
pay  further  under  the  agreement.  Cohen  accordingly 
brought  suit  to  recover  damages  for  breach  of  con- 
tract. 

As  already  stated,  the  case  came  twice  before  the 
Appellate  Division.  The  first  occasion  was  in  Octo 
ber  1896,  when  it  came  before  the]  Appellate  Division; 
First  Department;  an  appeal  having  been  taken  from 
an  interlocutory  judgment  overruling  a  demurrer  to 
the  complaint,  the  Appellate  Division  affirmed  the 
judgment  of  the  lower  court.  la  March  1899,  the 
case  having  meanwhile  been  to  trial,  the  Appellate 
Division,  Second  Department,  was  called  upon  to  re- 
view the  agreement,  and  the  ruling  of  the  lower  court 
was  again  affirmed — and  by  a  uaanimous  vote  in  each 
instance.  The  trial  judge  had  taken  the  view  that  all 
contracts  in  restraint  of  trade  are  not  void,  and  the 
question  whether  or  not  the  contract  in  the  present 
instance  unduly  enhanced  prices  or  «vhether  it  was 
entered  into  for  the  purpose  of  making  a  reasonable 
profit,  was  left  to  the  j  ary,  who  were  charged  that  if 
the  contract  did  not  unduly  enhance  prices,  it  was  not 
unlawful.  On  appeal  the  Appellate  Division  ruled 
that  the  question  had  been  properly  submitted  to  the 
jury,  and  that  agreements  which  have  for  their  pur- 
pose the  realization  of  a  fair  price  for  the  product 
manufactured  and  sold  do  not  contravene  any  rule  of 
public  policy  though  they  operate  in  restraint  of 
trade. 

The  Court  of  Appeals  says  that  the  Appellate  Di- 
vision and  the  trial  judge  both  erred:  that  the  ques- 
tion was  one  for  the  Court,  not  the  jury,  to  decide: 
and  furthermore,  that  the  contract  was  clearly  ille 
gal.  Chief  Judge  Parker  delivered  the  opinion  of 
the  Court  ;  he  said  that  it  sometimes  happened 
that  in  the  construction  of  contracts  it  became 
necessary  to  have,  as  aids  to  the  Court,  tlie 
situation  of  the  parties  at  the  time  of  the  execution 
of  the  contract  and  all  of  the  facta  and  cir 
cumstances  surrounding  it,  in  order  to  enable  the 
Court  to  determine  just  what  the  parties  in- 
tended by  it.  Because,  however,  the  situation  is 
such  that  it  becomes  necessary  to  prove  these 
facts  and  circumstances,  the  question  of  construc- 
tion is  not  transferred  from  the  Court  to  the  jury ; 
instead  the  question  continues  |to  be  one  of  law  for 
the  Court — the  facts  and  circumstances  proved  being 
availed  of  for  the  purpose  of  ascertaining  the  real  in- 
tent of  the  parties^  where  otherwise  it  might  be 
more  difficult  of  ascertainment.  In  the  present 
instance  the  facts  and  circumstances  surrounding 
the  execution  of  the  contract]  were  proved  upon 
the  trial — indeed  more  proof  was  offered  than  was 
needful.  Judge  Parker  declares— but  when  the  testi- 
mony was  all  in,  a  question  was  presented  which  the 
Court  alone  could  pass  upon,  namely  whether  the 
contract  was  non-enforceable  because  in  restraint  of 
trade.  In  the  determination  of  that  question  it  was 
the  duty  of  the  Court  to  examine  the  provisions  of 
the  contract  in  the  light  of  the  facts  and  circum- 
stances immediately  preceding  and  attending  its 
execution.  That  was  the  course  adopted,  says  Judge 
Parker,  by  the  trial  court  in   Cummings  vs.  Union 


Blue  Stone  Co.  (16i  N.  Y.,  401).  The  law  laid  down 
by  the  Court  in  that  case  is  applicable  to  the  present 
cas,e,  and  is  to  the  effect  that  contracts  by  which  the 
parties  to  them  combine  for  the  purpose  of  creating 
a  monopoly  in  restraint  of  trade  to  prevent  com- 
petition, to  control  and  thus  to  limit  production,  to 
increase  prices  and  maintain  them,  are  contrary  to 
sound  public  policy  and  void. 

Proceeding  to  examine  the  contract  before  him 
with  the  view  to  determine  its^validity,  he  finds  that 
its  operation  and  intent  are  such  that  it  must  be  con- 
demned. The  parties  to  the  combination,  manufac- 
turing 85  per  cent  of  the  envelopes  of  the  country, 
entered  into  agreement  with  the  plaintiff,  a  compara- 
tively small  manufacturer  of  envelopes,  by  which  they 
and  he  agreed  that  envelopes  should  not  be  sold  by 
any  of  the  parties  to  the  contract  except  at  the 
schedule  prices  fixed  by  the  Standard  Envelope  Com- 
pany, the  corporate  agent  and  instrument  of  those  in 
the  combination.  And  as  an  extra  inducement  to  the 
plaintiff  to  enter  into  the  arrangement  he  was  awarded 
10  cents  a  thousand  for  thousands  of  envelopes  a  day 
in  excess  of  any  sales  that  he  had  ever  made  or  was 
called  upon  to  make,  whereby  he  not  only  received  a 
large  sum  of  money  from  the  parties  in  the  combina- 
tion during  the  time  thatjthey  recognizad  the  validity 
of  the  contract,  but  has-been  awarded  $15,751  48  for 
the  contested  period.  The  contract  gave  and  was  in- 
tended to  give.  Judge  Parker  declares,  the  parties  of 
the  second  part,  through  the  Standard  Envelope  Com- 
pany, the  exclusive  right  to  fix  prices  at  which  manu- 
facturers of  envelopes  should  sell  their  output  during 
the  term  fixed  by  the  contract,  the  object  being  to  se- 
cure a  better  price  for  the  goods  manufactured. 

It  is  the  opinion  of  Judge  Parker,  in  which  Judges 
O'Brien,  Haight,  London  and  Werner  concur  (Judge 
Gray  alone  dissenting,  Judge  Cullen  not  taking  part 
in  the  case  presumably  because  he  sat  upon  it  in  the" 
Appellate  Division)  that  such  a  contract  threatens  a 
monopoly  whereby  trade  in  a  useful  article  may  be  re- 
strained land  its  price  unreasonably  enhanced.  It 
matters  not,  says  the  opinion,  that  the  parties  to  it 
may  have  so  moderately  advanced  prices  that  the  sum 
exacted  for  the  product  seems  to  some  persons  reason- 
able, for,  as  was  declared  in  the  case  of  the  Union 
Blue  Stone  Company,  "the  scope  of  the  contract,  and 
not  the  possibility  of  self-restraint  of  the  parties  to  it, 
is  the  test  of  its  validity." 


ITEMS  ABOUT  BANKS.  BANKERS  AND  TRUST  CO'8 

The  sales  of  bank  slocks  this  week  aggregate  828  shares 
(including  50  shares  of  a  Brooklyn  bank),  of  which  72S  shares 
were  sold  at  auction  and  100  shares  at  the  Stock  Exchange. 
Transactions  in  trust  company  stocks  reach  a  total  of  82 
shares.  Two  shares  of  Manhattan  Trust  Company  stock  sold 
at  505,  as  against  |3753^  last  January.  Business  in  bank 
stocks  in  the  outside  market  has  been  on  a  large  scale,  with 
dealings  in  stock  of  the  National  City  Bank  and  Mational 
Bank  of  Commerce  especially  active.  Sales  of  City  Bank 
stocks  amounted  to  over  1,000  shares,  at  prices  ranging  from 
605  on  Saturday  to  704  on  Thursday  (1  share  having  sold  as 
high  as  710),  and  of  Bank  of  Commerce  to  about  1,500  shares 
at  374  to  434. 

$Kartt.      Banks— JTew  York.  Price.  La»t  Previoui  Sale. 

35  America,  Bank  of 502  Mar.  1' 01—    485 

110  American  Exch  Nat.  Bank 232>a  Mar.  1901—    230i6 

50  Chatham  National  Bank  331  Mar.  1901—    312J4 

5  Chemical  National  Bank 4028'«  Mar.  1901—  4015 

22  City  Bank,  National 660  Feb.  1901-    529 

*244  Commerce,  Nat.  Bank  of 420-441  Mar.  1901—    34014 

42  Continental  Nat.  Bank 160  Aug.  1900—    145 

65  Fourth  National  Bank 209>4-210        Mar.  1901—    204 

39  Meohanlce'Nat.  Bank 230ia  Mar.  1901—    229 

52  Merchants' Nat.  Bank 190  Mar.  1901—    187»« 

16  New  York,  N.  B.  A.,  Bank  of..  340i8  Mar.  1901-    339 

60  Oriental  Bank 188  Mar.  1901—    187>« 

5  Park  Bank,  National 522  Mar.  1901—    SOI""* 

20People'8  Bank 276  Dec  1900—    262 

13  Phenix  Nat.  Bank lOSk  Jul  1901-   100 
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Shades.     Blvk— Brooklyn.  Price. 

50  Mechanics' Bank 20414 

Trust  COMPANIEB—JV.  r. 

20  Colonial  Trust  Co 39OI4 

2  Macliattan  TrustCo 505 

10  United  States  Mtge.  <k  Trust  Co.  430 


Lagl  Previous  Sale. 
Mar.  1901— 20514 


Mar.  1901  — 
Jan.  liOl- 
Aug.  ISOO— 


396 

3751a 

460 


*  Of  this  100  shares  were  sold  at  the  Stock  Exchange. 

—Nebraska  has  honored  two  bankers  by  election  to  the  two 
long-contested  Senatorial  positions.  As  the  daily  papers  have 
Informed  the  reader,  the  deadlock  which  existed  in  the  Lef^is- 
latnre  of  that  State  was  broken  last  week  by  the  withdrawal 
of  the  contesting  candidates  and  the  immediate  chcice  of 
Joseph  H.  Millard,  of  Omaha,  for  the  long  term,  and  Charles 
Henry  Dietrich,  of  Haetiugs,  for  the  short  term.  Both  these 
gentlemen  are  well-known  bankers.  Mr.  Millard  has  for  34 
years  been  the  efiBcient  and  always  popnlar  President  of  the 
Omaha  National  Bank,  while  Governor  Dietrich  was  the 
founder  of  the  German  National  Bank  of  Hastings  and  is 
still  its  President.  Senator  Millard  was  for  several  years  a 
Government  director  of  the  Union  Pacific,  and  later  in  the 
directorate  of  the  same  company.  Senator  Dietrich  was  born 
in  Chicago  in  1853,  and  is  a  self-made  man  of  sterling 
qualities. 

— Through  the  failure  of  the  Senate  to  act  upon  it,  the  bill 
authorizing  the  extension  of  national  bank  charters,  which 
will  begin  to  expire  by  limitation  next  year,  did  not  become 
a  law,  and  the  Comptroller  of  the  Currency  will  renew  his 
recommendation  for  such  legislation  at  the  December  session 
of  the  Fifty-seventh  Congress.  The  bill,  as  it|  passed  the 
House,  authorized  the  Comptroller  to  extend,  for  a  period  of 
twenty  years,  the  charter  of  any  national  banking  association 
which  shall  desire  to  continue  in  existence  after  the  expiration 
of  its  present  charter  "in  the  manner  provided  by  and  under 
the  conditions  and  limitations  of  the  act  of  July  12 1882."  One 
of  the  provisions  of  this  Act,  thus  re-enactedby  the  House, called 
for  the  retirement  of  the  existing  circulation  and  the  issue  of 
new  circulating  notes  "bearing  such  devices,  to  be  approved 
by  the  Secretary  of  the  Treasury,  as  shall  make  them  readily 
distinguishable  from  the  circulating  notes  heretofore  issued." 

The   well-informed   Washington   correspondent    of    the 
"Journal  of  Commerce"  calls  attention  to  the  fa«t  that  the 
re-enactment  of  this  provision  would  mean  that  more  than 
four  thousand  new  plates  would  have  to  be  prepared  from 
time  to  time,  as  the  old  charters  expired,  and  the  new  and 
distinct  form  of  circulation  was  issued.    The  task  would  be 
considerably  greater  than  in  1882,  when  the  whole  number 
of  active  banks  was  2,172,  or  a  little  more  than  half  the 
present  number.     One  reason  which  then  existed  for  re 
quiring  a  new  form  of  circulating  notes,  the  desire  of  the 
Comptroller  to  bring  the  circulation  within  the  limits  of 
distribution  by  States,  which  was  then  required  by  law,  no 
longer  exists.    Senator  AllisoA  suggested  in  the  closing  hours 
of  the  last  session  that  if  the  requirement  of  a  new  and  dis- 
tinctive form  of  circulation  were  abandoned  and  the  banks 
allowed  to  continue  their  present  form  of  notes,  much  of 
the  difficulty  aniicipated  at  the  office  of  the  Comptroller  and 
the  Bureau  of  Engraving  and  Printing  would  be   avoided. 
The  "Journal  of  Commerce's"  correspondent  regards  it  as 
not  unlikely  that  this  suggestion  will  be  adopted  when   the 
subject  comes  before  the  next  Congress,   and  that  serious 
labor  will  be  saved  by  permitting  the  banks  to  continue  the 
use  of  their  old  plates.    If  action  on  the  bank  extension  Act 
shall  be  taken  during  the  spring  of  1902,   with  the  proviso 
that  the  old  plates  and  the  old  form  of  notes  may  be  con- 
tinued, no  special  embarrassment  is  likely  to  result  from  the 
failure  to  legislate  at  the  last  session.      The  Comptroller's 
last  annual  report  shows  that  the  first  bank  to  reach  the  end 
of  its  second  term  of  existence  is  the  First  National  Bank  of 
Findlay,  Ohio,  whose  extended  charter  will  expire  July  14 
1903.     Between  that  date  and  the  end  of  that  year  36  asso- 
ciations, which  have  had  their  chartered  extended,  vs^ill  ex- 
pire by  limitation. 

— The  exchanges  at  the  New  York  Clearing  House  on 
Tuesday,  reflecting  the  first  of  April  settleinents  and  also  the 
enormous  business  in  stocks  on  the  previous  day,  were  the 
second  largest  in  the  history  of  this  institution,  amounting 
to  1414,921,431.  On  January  2  the  exchanges  were  $427,903.- 
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—Accompanying  their  offer  of  a  limited  amount  of  the  City 
of  Frankfort,  Germany,  S}^  per  cent  bonds,  at,96and  accrued 
interest,  which  were  originally  brought  out  by  Speyer  &  Co.,  I 
Redmond,  Kerr  &  Co.  have  issued  an  interesting  and  instruc-    New  York  Stock  Exchange,  which  position  he  resigned  to 


tive  circular.  In  it  they  set  forth  the  advantages  to  inves- 
tors in  these  properties  as  compared  with  similar  bonds  of 
equal  security  In  this  country,  which  by  reason  of  the  de- 
mand for  them  are  selling  at  prices  which  make  them  unde- 
sirable by  institutions  and  individuals  who  are  not  restricted 
in  their  investments  by  law.  It  is  pointed  out  that  a  security 
of  the  nature  of  the  City  of  Frankfort  loan,  which  will  have 
a  market  both  in  this  country  and  abroad,  affords  a  means  of 
investment  readily  convertible  into  cash  at  times  when  it  may 
be  desirable  to  obtain  such  cash  or  to  re- invest  the  money  in 
local  securities  unduly  depressed  by  financial  disturbances. 

—The  Continental  National  Bank,  capital  |1  GGO.OOO  and 
surplus  and  undivided  profits  $496,200,  has  been  practically 
absorbed  by  the  Hanover  National  Bank,  capital  |3, 000, 000 
and  surplus  and  undivided  profits  |5, 195,600,  through  the 
purchase  by  stockholders  of  the  latter  of  the  majority  of  the 
stock  of  the  former  bank.  It  is  officially  stated  that  the 
merger  of  the  two  banks  ia  not  a  new  project,  having  been 
discussed  for  more  than  five  years.  The  proximity  of  the 
banks,  which  adjoin  each  other  on  Nassau  Street,  between 
Wall  and  Pine  streets,  and  taxation,  as  well  as  the  expense 
of  doing  business,  made  the  merger  a  natural  sequence.  It  is 
announced  that  Benjamin  Perkins,  President  of  the  last- 
named  bank,  was  elected  a  director  of  the  Hanover  on 
Wednesday. 

In  a  circular  to  the  stockholders  of  the  Continental,  Mr. 
Perkins,  the  President,  notes  the  fact  that  "the  building 
owned  by  the  bank  is  not  in  construction  or  equipment  of 
the  character  to  be  the  most  profitable,  and  it  occupies  a  very 
valuable  site.  The  business  of  the  bank  of  late  has  not  in- 
creased, and  larger  taxation  and  more  active  competition 
create  doubt  as  to  the  future."  The  directors  therefore  rec- 
ommend that  the  Hanover  Bank's  offer,  which  is  |160  per 
share,  be  availed  of  by  the  stockholders,  as  it  is  larger  than 
the  recent  selling  price  of  the  stock  in  the  marhet,  and  no 
such  amount  would  be  realized  by  liquidation  of  the  bank' 
It  may  be  noted  that  the  average  deposits  of  the  Hanover,  as 
reported  to  the  Clearing  House  last  Saturday,  were  §54,811,- 
000,  while  those  of  the  Continental  were  about  10  per  cent 
of  this  amount,  or  $5,232,000.  At  the  auction  sale  on  Wednes- 
day 42  shares  of  Continental  Bank  stock  brought  $160  per 
share.    Hanover  Bank  stock  is  $510  bid. 

—John  Paton,  who  for  a  period  of  nearly  thirty  years  was 
one  of  the  most  prominent  of  the  bankers  of  this  city,  died 
on  Saturday  of  pneumonia  at  his  home  in  the  West  End  of 
London,  in  the  seventieth  year  of  his  age.    Mr.  Paton  was 
born  in  Scotland,  and  in  his  youth  he  entered  the  employ  of 
a  Liverpool  mercantile  firm  engaged  in  the  American  trade; 
later  he  became  a  clerk  in  the  Bank  of  British  North  America 
in  London.    Subsequently  he  went  to  Kingston,  Canada,  as 
one  of  the  agents  of  that  bank,  and  in  1869  was  appointed  an 
associate  agent  of  that  institution  in  this  city,  which  position 
he  held  until  1872.    Then,  in  company  with  Morris  K.  Jesup, 
he  established  the  house  of  M.  K.  Jesup,  Paton  &  Co.,  which 
firm  name  was  afterwards  changed  to  that  of  Jesup,  Paton 
&  Co.,  and  in  1884  to  John  Paton  &  Co.,  owing  to  the  retire- 
ment of  Mr.  Jesup.    In  1892  Mr.  Paton  retired  from  the  firm 
and  became  a  special  partner,  with  Mr.  Jesup,  in  the  house 
of  Cuyler,  Morgan  &  Co.,  from  which  firm  both  he  and  Mr. 
Jesup  retired  in  1899.    A  son,  Francis  J.  Paton,  is  now  a 
member  of  that  house.    For  many  years  Mr.   Paten  was 
President  of  the  Scciety  for  Improving  the  Condition  of  the 
Poor  and  he  was  prominently  connected  with  many  of  its 
philanthropic  enterprises.    He  was  for  several  years  an  elder 
in  the  Fifth  Avenue  Presbyterian  Church,  and  he  was  also 
for  some  time  President>f  the  St.  Andrew's  Society. 

—The  Bank  of  New  Amsterdam,  a  State  icstitution,  lo- 
cated at  the  corner  of  Broadway  and  Thirty-ninth  Street,  and 
having  a  capital  of  $250,000  and  surplus  and  undivided  profits 
of  $532,800,  has  made  application  to  the  Comptroller  of  the 
Currency  to  become  a  national  bank.  It  has  a  branch  at  the 
corner  of  Third  Avenue  and  Forty  seventh  Street,  which, 
under  the  provisions  of  the  National  Banking  law,  it  will  be 
permitted  to  retain. 

—Andrew  H.  Mygatt,  who  for  twenty-two  years  was  Na- 
tional Bank  Examiner  for  Connecticut  and  Rhode  Island,  re- 
signing in  1887,  died  at  New  Milford,  Conn.,  on  Saturday  of 
last  week  in  bis  eighty-first  year. 
—On  Tuesday  George  W.  Ely,  formerly  Secretary  of  the 
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accept  the  presidency  of  the  Bankers'  Trust  Co.,  recently 
absorbed  by  the  Atlantic  Trust  Co.,  sold  his  Stock  Exchange 
membership  for  §55,000,  realizing  the  highest  price  yet  re- 
corded, 

—The  banking  house  of  N.  W.  Harris  &  Co.  of  New  York, 
Chicago  and  Boston,  announces  the  admission  to  partner- 
ship of  Isaac  Sprague,  Allen  B.  Forbes,  Percy  W.  Brooks 
and  John  W.  Edminson,  and  also  the  retirement  from  the 
firm  of  N.  W.  Halsey,  resident  member  at  New  York. 
Messrs.  Sprague  and  Brooks  have  been  connected  with  the 
Boston  office  for  more  than  ten  years,  the  former  as  mana- 
ger and  the  latter  in  the  sales  department.  Mr.  Forbes  has 
for  ten  years  been  in  charge  of  the  corporation  bonds  de- 
partment in  Chicago  and  New  York.  Messrs.  Forbes  and 
Brooks  will  be  the  active  partners  in  the  New  York  offi.ce, 
the  former  concerning  himself  with  the  general  conduct  of 
the  business  and  the  latter  specially  devoting  himself  to  the 
sales  department.  Mr.  Edminson,  who  for  fifteen  years  has 
been  connected  with  the  municipal  bond  department  of  the 
Chicago  office,  will  continue  in  that  branch. 

— The  Manufacturers  &  Traders'  Bank  of  Buffalo,  N.  Y., 
have  recently  moved  into  their  handsome  new  building  on 
Main  Street.  The  capital  of  this  institution  is  $900,000,  and 
according  to  its  latest  report,  March  14  1901,  the  surplus 
and  undivided  profits  amount  to  $480,752,  while  its  deposits 
aggregate  $6,830,854.  P.  P.  Pratt  is  President  of  the  bank 
and  H.  T.  Ramsdell  is  the  Cashier. 

—The  Security  Trust  Co.  of  St.  Paul,  Minn.,  has  reduced 
its  authorized  capital  stock  from  $800,000  to  $500,000.  The 
Company  now  has  a  paidxip  capital  of  $200,000,  only  2,C00 
fall-paid  shares  of  $109  each  having  been  issued  thus  far 
The  surplus  of  the  bank  is  $30,000. 

— The  vacancies  in  the  directory  of  the  Continental  Trust 
Company  of  Baltimore,  left  open  at  the  meeting  in  January, 
were  filled  at  the  quarterly  meeting  held  this  week  by  the 
election  of  C.  Sidney  Shepard  of  New  York  and  Nelson 
Perin  and  Samuel  J.  Lanahan  of  Baltimore.  The  resignation 
of  Mr.  Alexander  Brown  was  accepted,  but  he  was  requested 
to  again  serve,  both  as  a  director  and  a  member  of  the  Ex- 
ecntive  Committee,  on  his  return  from  Europe. 

— Mr.  Henry  W.  Biddle,  a  member  of  the  firm  of  Thomas 
A.  Biddle  &  Co.  of  Philadelphia,  has  been  elected  a  director 
of  the  Central  National  Bank  of  Philadelphia  to  succeed  the 
late  George  M,  Troutman. 

—A  large  block  (reported  to  be  1,200  shares)  of  the  Albany 
City  National  Bank  of  Albany  has  changed  hands  within  a  few 
days.  The  purchasers  were  John  E.  Walker,  the  Vice-Presi- 
dent; Charles  H.  Sabin,  the  Cashier,  and  their  associates.  It 
is  understood  that  about  the  market  price  was  paid  for  the 
stock.  The  shares  are  strong  and,  according  to  one  of  the 
local  papers,  110  is  freely  bid,  with  no  stock  offering.  J. 
"Warner  Bott,  of  the  Albany  Card  &  Paper  Manufacturing 
Company,  has  been  elected  a  director  of  the  institution. 

—Much  speculation  has  been  going  on  in  Cleveland  as  to 
what  parties  had  acquired  the  new  Scofield  Building  of 
Cleveland.  It  now  transpires  that  the  building  has  been  se- 
cured by  the  Provident  Trust  and  the  Provident  Savings 
companies,  each  with  a  capital  of  $1,000,000,  recently  organ- 
ized to  do  business  in  Cleveland.  The  companies  will  have  a 
surplus  of  $500,000  and  the  subscription  price  of  the  stock 
will  be  $125.  Those  chiefly  interested  in  the  new  undertakings 
are  James  B.  Hoge,  Vice-President  and  Secretary  of  the 
Federal  Telephone  Company  of  Cleveland;  Ralph  Gray,|A. 
L.  Mcore,  S.  W.  Croxton  and  W.  F.  Carr.  As  the  Scofield 
Building  will  not  be  ready  for  occupancy  for  a  year,  tempo- 
rary quarters  have  been  secured  in  the  building  formerly  oc- 
cupied by  H.  A.  Lozier  &  Co.,  Erie  and  Chestnut  Sts.  Stock 
subscriptions  are  now  being  received  and  business  is  ex- 
pected to  begin  about  May  15. 

—The  National  Bank  of  Commerce  Building,  St.  Louis,  now 
in  course  of  construction,  has  been  purchased  by  the  newly- 
organized  Commonwealth  Trust  Company  of  the  same  city. 
Particulars  regarding  this  new  trust  company,  which  is  to  be 
organized  with  a  capital  of  $3,000,000,  were  given  in  oar  issue 
of  March  23.  Until  the  completion  of  the  building  the  com- 
pany, which  expects  to  begin  business  about  April  15,  will 
be  located  at  No.  312  North  Broadway. 

—The  shareholders  of  the  Mercantile  Trust  Company  of  St. 
Lcuis  are  to  meet  on  the  23rd  day  of  this  month  to  act  on  a 


proposition  to  increase  the  capital  stock  of  the  company  from 
$750,000  to  $1,500,000.  The  stock  is  to  be  offered  at  265  per 
share  of  $100.  The  o'ficers  of  the  trust  company  are:  Presi- 
dent, Festus  J.  Wade;  Vice-Presidents,  L.  E.  Anderson  and 
Jonathan  Rice;  George  W.  Wilson,  Treasurer,  and  C.  H. 
McMillan,  Secretary. 

—The  National  Union  Bank  of  Maryland  is  one  of  the  Bal- 
timore institutions  which  is  steadily  enlarging  its  business. 
The  return  for  February  23  1901  showed  deposits  aggregat- 
ing $3,674,890.  Thislcompares  with  only  $3,150,000  last  De- 
cember, §2,262,000  the  previous  December  and  but  $1,600,000 
in  December  1898.  Hence  in  a  little  over  two  years  the 
amount  has  been  doubled.  William  Winchester  is  Presi- 
dent; I.  H.  Dixson,  Vice-President;  Robert  A.  Diggs,  Cashier, 
and  H.  Murray  Tinges,  Assistant  Cashier. 

—The  stockholders  of  the  People's  Bank  of  Baltimore  have 
approved  the  proposed  conversion  of  the  bank  into  a  national 
institution.  The  name  will  be  changed  to  the  Maryland  Na- 
tional Bank.  The  capital  stock  is  to  remain  the  same,  but  it 
is  thought  not  unlikely  that  ultimately  it  will  be  increased 
from  the  present  amount  of  $200,000  to  $300,000. 

— The  directors  of  the  Citizens'  Trust  8c  Deposit  Company 
of  Baltimore  have  decided  that  the  best  course  for  the  insti- 
tution to  pursue  is  to  wind  up  its  affairs  and  go  into  liquida- 
tion. A  special  meeting  of  the  shareholders  has  been  called 
for  Wednesday  of  next  week  to  confirm  the  action  of  the 
board.  It  is  expected  that  the  assets  will  realize  $135  per 
$100  share. 

—A  proposition  is  under  consideration  for  increasing  the 
capital  stock  of  the  Central  Trust  &  Safe  Deposit  Company 
of  Cincinnati  from  $250,000  to  $500,000. 

—Messrs.  Knight,  Donnelley  &  Co.  of  Chicago,  a  promi- 
nent stock  and  bond  house  for  many  years  in  the  Continental 
National  Bank  building,  have  moved  into  larger  quarters  on 
the  bank  floor  of  ••  The  Rookery." 

— We  have  referred  in  this  column  several  times  of  late  to 
the  noteworthy  growth  that  has  been  taking  place  in  the 
business  and  operations  of  Chicago  banks  and  trust  com- 
panies, and  have  also  given  a  number  of  illustrations  to  show 
this  growth.  The  Merchants'  Loan  &  Trust  Company  of 
Chicago  is  one  of  the  institutions  belonging  in  this  category 
of  which  we  have  not  yet  made  any  mention.  Taking  the 
return  for  February  25  as  a  basis,  we  find  that  since  the  previ- 
ous return,  only  a  little  over  two  months  before,  namely  on 
December  14  1900,  the  addition  to  the  gross  deposits  has 
amounted  to,  roughly,  \%  million  dollars.  Moreover  this 
increase  was  additional  to  \%  million  dollars  increase  be- 
tween October  1  and  December  14,  so  that  in  the  space  of  less 
than  five  months  aggregate  deposits  have  been  augmented 
about  ^^2  million  dollars.  In  this,  however,  the  bank  has 
been  simply  continuing  its  previous  record  of  expansion.  We 
have  prepared  the  following  table  to  indicate  the  changes  in 
the  leading  items  during  the  last  four  years: 

Mebchants'  Loan    Surp.  <e  Gross  Aggregate  , — Pritt.-—^ 

&Tb.  Co.,Chic.    TIndiv.Prof.  Deposits.  Eetources.  ^iid.  Ask. 

Feb.  25  1901 $1,807,344  $25,885,925  $29,693,270  $355  $360 

Deo.  14  1900 1,832,452  24,160,125  27,982,579  325  335 

Oct.      11900 1,800,915  22,403.976  26,204,898  321  825 

July     2  1900 1,783,925  19.814,425  23,598,353  318  322 

Apr.  26  1900 1,805,106  21,098,758  24,903,866  320  324 

Feb.  13  1900 1,797,011  20,962,175  24,759,189  312  316 

Dec.     2  1899 1,753,236  19,603,828  23,357,066  305  310 

Sept    7  1899 1,761,631  19,516.883  23,278,517  285 

June  30 1899 1,708,868  20,2C0,983  23,909,854  262  270 

Dec.  12  1898 1,623,404  20,342,591  23,965,999  255  260 

Sept,  21  1898 1,636,995  16,257,113  19,894.111  262  265 

June  27  1898 1,575,953  17,506,268  21,032,228  262  265 

Apr.     6  1898 1.518,775  16,679,330  20.198,108  262  265 

Jan.   10  1898 1,554,618  18,804,973  22,359,494  260  263 

Oct   26  1897 1,442,530  14,851,223  18,293,756  260  263 

Aug.     2  1897 1,442,745  13,193.461  16,636,209  250  265 

May  11  1397 1,439,667  14,276,597  17.716,V!65  250  265 

Feb.  13  1897 1,453,921  13,868,785  17,322,709  230  255 

Note.— Capital  stock  at  all  the  above  dates  was  $2,000,000. 

It  will  be  observed  from  the  foregoing  that  the  deposits 
now  amount  to  $85,885,925,  while  in  February  1897  the 
total  was  only  $13,868,785.  Aggregate  resources  reach 
nearly  $30,000,000,  being  $29,693,270,  at  which  figure  the 
the  comparison  is  with  $17,322,709  in  February  1897.  In  the 
same  time  the  bank  has  also  been  steadily  enlarging  its  total 
of  surplus  and  undivided  profits,  which  at  present  amounts 
to  $1,807,344— this  on   a  capital  of  $2,000,000.    The  market 
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value  of  the  shares  has  ot  course  been  greatly  enhanced;  as 
recently  as  June  1899,  only  262  was  bid  for  the  stock;  now 
the  bid  price  ia  355,  with  no  offers  below  360.  The  executive 
management  of  the  bank  consists  of  Orson  Smith,  President; 
E.  D.  Halbert,  Vice-President;  J.  Q.  Orchard,  Cashier;  F.  N. 
Wilder  and  F.  G.  Nelson,  Assistant  Cashiers,  and  Leon  L. 
Loehr,  Secretary. 

— When  the  Marine  Bank  of  Buffalo  opened  for  business 
on  Monday  April  first  it  was  in  its  handsomely  arranged 
new  quarters  at  the  corner  of  Main  and  Seneca  streets.  The 
fltrncture  comprises  the  former  building  of  the  Marine  Bank, 
together  with  the  Hayen  Building,  the  two  having  been 
thrown  into  one  and  completely  remodeled.  The  walls  of 
the  main  banking  room  are  of  white  marble  with  green 
columns  of  the  same  material  supporting  the  ceiling,  while 
all  of  the  woodwork  is  of  polished  mahogany.  The  metal 
work  is  of  bronze.  The  other  rooms  and  departments  have 
been  designed  and  finished  in  the  same  way.  The  building 
has  been  equipped  with  everything  possible  to  make  the 
doing  of  business  a  convenience  and  a  comfort.  Part  of  the 
Second  floor  of  the  building  will  be  occupied  by  the  Buffalo 
Clearing  House.  The  Marine  Bank  has  the  largest  total  of 
deposits  of  any  bank  in  this  State  outside  of  New  York  City, 
and  President  Clement  is  to  be  congratulated  upon  the  ele- 
gant home  he  has  provided  for  the  institution. 

— The  stockholders  of  the  Girard  National  Bank  of  Phila- 
delphia on  Monday  of  this  week  voted  unanimously  in  favor 
of  the  proposed  increase  in  its  capital  stock  for  the  purpose 
of  absorbing  the  Independence  National.  The  change  will 
be  from  $1,000,000  to  |1,500,000,  and  the  par  value  of  the 
shares  will  be  SlOO  instead  of  |40,  as  heretofore.  Further 
information  concerning  the  consolidation  was  given  in  these 
columns  last  week. 

—John  H.  Dunne,  a  member  of  the  New  York  Stock  Ex- 
change, has  associated  himself  with  the  firm  of  Bartlett, 
Prazier  &  Co.  of  Chicago.  For  many  years  Mr.  Dunne  was 
identified  with  the  firm  of  Schwartz,  Dupee  &  Co.,  retiring 
to  become  a  member  of  the  Stock  Exchange.  He  has  re- 
opened for  Bartlett,  Frazier  &  Co.  the  old  office  of  Schwartz, 
Dupee  &  Co.,  at  7  New  Street,  New  York. 

—Mr.  Michael  Jenkins,  heretofore  a  director  in  the  Safe 
Deposit  &  Trust  Company  of  Baltimore,  was  this  week 
elected  to  the  presidency  of  the  institution  to  fill  the  vacancy 
caused  by  the  death  of  the  former  President,  B.  F.  New- 
,  comer.  At  the  same  time  Mr.  J.  B.  Ramsay  was  elected  to 
membership  in  the  board  of  directors.  Mr.  Jenkins  is  also 
President  of  the  Merchants'  &  Miners'  Transportation  Com- 
pany and  a  director  in  the  Atlantic  Coast  Line  Co.,  the 
Northern  Central  RR.  and  the  Baltimore  &  Potomac  RR. 
Mr.  Ramsay  is  President  of  the  National  Mechanics'  Bank  of 
Baltimore  and  is  otherwise  prominent  in  financial  circles. 

— Mr.  William  Pierson  Hamilton  of  the  firm  of  J.  P.  Mor- 
gan &  Co.  has  been  elected  a  member  of  the  Board  of  Direct- 
ors of  the  Hudson  Trust  Company  of  West  Hoboken,  N.  J. 
This  company  is  to  be  the  transfer  agent  of  the  U.  S.  Steel 
Corporation,  and  offices  have  been  leased  at  71  Broadway, 
this  city,  for  the  purpose. 

— A  call  has  been  issued  for  a  meeting  on  April  30  of  the 
stockholders  of  the  International  Trust  Company  of  Balti- 
more to  vote  on  the  question  of  reducing  the  capital  stock  of 
the  institution  to  $2,000,000.  The  present  capital  is  |3,C03,- 
000,  of  which  75  per  cent  is  paid  in.  If  agreed  to  by  the 
stockholders,  the  amount  due  upon  the  shares  will  be  can- 
celed and  enough  stock  to  make  the  reduction  will  be  bought 
and  retired. 

— Newark,  N.  J.,  is  to  have  a  new  trust  company,  to  be 
located  in  the  Roseville  section  of  the  city.  It  will  be  called 
the  Newark  Trust  Company,  and  will  begin  business  if  pos- 
sible about  May  1,  with  a  capital  of  $100,000.  W.  H.  Peck, 
F.  M.  Jeffrey,  Cyrus  Peck,  B.  F,  Edeall,  Irving  Smith,  Eu- 
gene Eagles,  P.  T.  Wood,  W.  Seymour  and  G.  B.  Monroe  are 
the  incorporators. 

—The  Union  Trust  &  Savings  Company  of  Montgomery, 
Ala.,  opened  for  business  on  April  1.  As  mentioned  in  this 
column  two  weeks  ago,  the  capital  is  $100,000.  The  officers 
are  Michael  Cody,  President;  Joseph  Norwocd,  Vice-Presi- 
dent, and  J.  S.  Willcox,  Secretary.  J.  C.  Haas,  A.  M.  Bald- 
win and  the  President  form  the  Executive  Committee.  The 
company  will  conduct  a  general  banking  and  trust  business. 


— The  National  City  Bank  of  Grand  Rapids,  Mich.,  which 
has  been  occupying  temporary  quarters  during  the  winter, 
moved  back  into  its  remodeled  building  last  month.  This 
bank  was  organized  in  1865  with  a  capital  of  $100,000  as  the 
City  NationalJBank,  and  in  18&5  it  increased  the  capital  to 
$500,000  and  changed  its  name  to  the  present  title.  R.  C. 
Luce  is  President  of  the  institution  and  J.  R.  Wiley  is 
Cashier. 

— The  stockholders  of  the  Guardian  Trust  Company  of 
Baltimore  have  decided  to  accept  the  offer  of  the  Maryland 
Trust  Co.  of  one  share  of  the  latter  for  two  shares  of  the 
former,  and  out  of  the  total  12,500  shares,  between  8,000  and 
9,000  have  been  deposited  under  the  agreement.  The  pro- 
posed consolidation  was  referred  to  in  this  department  on 
March  23. 

— The  stockholders  of  the  Third  National  Bank  of  Boston 
approved  the  reduction  of  the  capital  stock  from  $1,500,000  to 
$1,000,000  at  the  meeting  on  Thursday  of  this  week.  The 
bank  will  receive  stock  for  transfer  on  April  18,  and  the  re- 
duction will  be  effected|by  giving  shareholders  33^  percent 
in  cash  and  QQ^^  per^cent  in  new  stock. 

— The  Scandinavian-American  Bank  of  Tacoma,  Wash., 
has  been  reorganized  and  the  name  changed  to  the  Lumber- 
men's State  Bank,  new  interests  having  succeeded  to  control. 
The  institution  carries  on  a  general  banking  and  trust  com- 
pany business.  Mr.  R.  D.  Musser,  a  director  of  the  German- 
American  National  Bank  of  Little  Falls,  Minn.,  is  President 
of  the  reorganized  bank;  George  S.Long  is  Vice-President 
and  W.  E  Bliven  Cashier, 

— The  Bankers'  Trust  Company  of  Atlanta,  Ga.,  which  was 
organized  a  short  time  ago  with  a  capital  of  $100,C03,  has 
increased  that  item  to  $150, UOO.  The  amount  has  all  been 
paid  in.  Besides  doing  a  trust  business,  the  company  hsw  a 
savings  department  and  is  also  financing  some  manufacturing 
institutions  in  Atlanta.  Its  officers  are:  Robt.  H.  Jones, 
President,  and  Thos.  G.  Lawson,  Vice-President. 


Clearings  by  Telegraph.— Sales  of  Stocks,  Bonds,  &c— 

The  subjoined  table,  covering  clearings  for  the  current  week, 
usually  appears  on  the  first  page  of  the  Chronicle,  but  on 
account  of  the  length  of  the  other  tables  is  crowded  out 
once  a  month.  The  figures  are  received  by  telegraph  from 
the  leading  cities.  It  will  be  observed  that  as  compared  with 
the  corresponding  week  of  1900  there  is  an  increase  in  the 
aggregate  of  29 '7  per  cent.  So  far  as  the  individual  cities  are 
concerned.  New  York  exhibits  a  gain  of  50'8  per  cent,  Boston 
11*6  per  cent,  Chicago  ll'9per  cent,  St.  Louis  17*6  per 
cent  and  New  Orleans  23 '3  per  cent.  Philadelphia  records 
a  loss  of  15'1  per  cent  and  Baltimore  005  per  cent. 


Oiearing)— Htturni  bv  TeUgraph. 
Week  Bndint  April  6. 

1901. 

1900. 

P.  Cent 

New  York 

$1,693,631,421 
185.350.163 
63,534,844 
23,116,664 
137,401.688 
33,945,400 
10,340,534 

$l,0E6,»79,e6a 

lil,387.8V0 

ftS,83e  102 

23.127.889 

113.884,013 

28.867.300 

6  806,878 

$1,480  7i!7,718 
216,089  763 

+6o-a 

-I-11-8 

PtaiadelphU 

Baltimore 

-16-1 

-0-05 

Ctatoago 

St.  LonU 

+11-9 
-H7"« 

Naw  Orle&nfl.......... 

+nr3 

Bey  en  oltleg,  6  daya 

18,017.170.103 
807,499  961 

+38-0 

3Uieroltles.  6  dars 

-3-5 

Tot&l  all  oltlefl.6  dava 

$3.2V4,670.0e4 
355,017,261 

$3,679,687,386 

$1.666.8. 7,48 1 
823,048,837 

$1,968,669,718 

+33-5 

4Uoltlei.  1  day 

-I-9-9 

Total  all  cities  for  week 

-f29'7 

Our  usual  monthly  detailed  statement  of  transactions  on 
the  various  New  York  Exchanges  is  appended.  The  results 
for  the  three  months  of  1901  are  given  below  and  for  purposes 
of  comparison  the  figures  for  the  corresponding  period  of 
1900  are  also  presented. 


Three  Months,  1901. 

Three  Months,  1900. 

OueriptUm. 

Par  Value 
or  Quantity 

Actual 
Value. 

Aver'gt 
Price. 

76*2 

83'6 
113'3 

87-6 
269-8 

76-6 
75  6-iec 

Par  Value         Actual       Arer'te 
or  Ouantiti        Valu^         Pnc4. 

«ook   1^^^- 

BR.  bonds.".' 
aoy't  bonds 
State  bonds 
Bank  Itooks 

Total... 
Grain,  bush. 

7«,84«.845 

$76H1, 400,490 

$330,e3?,800 

$ee2.l70 

$i,2ta,9mi 

$81,885 

$7091.10?.145 
163.342.e00 

$6756677,661 

$87«,44<'.S11 
1760,371 
1466.174 
$813,104 

$8036554,621 
115,497,980 

f3i.?3^f?-?»^^«''»«-«'«    "•' 

H56.4 15,400   $12:,71>',."<P9    88-8 

»3.24!»,>40        13,796  7«'  117  0 

$v01.3».'0            |<»80,32y     70*0 

$43  750,            11*5  S6S  818^ 

«34«-.'?4816i  t8'3»857,81f  [  76  6 
174,1T^',5^0       US. -,2^,465 1   70»(a 

Total  yalne. 

6,168.052,601 

$2762552.2761 

The  volume  of  transactions  in  share  properties  on  the  New 
Fork  Stock  Exchange  each  month  since  January  1  in  1901 
and  1900  is  indicated  in  the  following: 
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■ALUS  OF  STOCKS  AT  MBW  TOBK  STOCK  BXOHANOB. 


1901. 

1900. 

Month 

Nwnhtr 
of  Shares. 

Valuet. 

Number 
of  Shares. 

Valves. 

Par. 

Actual. 

Par. 

Actual. 

Jan.. 
Teb.. 
Uarch 

30,285.06f 

21,902.822 
27.030,908 

$ 

2.911,531.860 
2,126.937.450 
8.024,011,160 

7.001.480.490 

3.081,745,275 
l,678,947.09t 

2,097,884,08^ 

6.75P.fl77,<'81 

9.843.716 
10.195,592 
U.446.7,''2 

34.486.890 

* 

946.681,48'; 

976.723.P25 

1.409.933  55(1 

3.333.238.902 

« 

087.243.018 

718,677.607 

1,101,018,407 

IStOI 

79.248.846 

8.606.938.992 

The  following  compilation  covers  the  clearings  by  months 
since  Jannary  1. 

MOMTHLT  OLBABINOB. 


Month. 

Clearinoi.Total  All. 

aiearings  Outside  New  York. 

1901. 

$ 

10,718,429.094 

8.S60.540.152 

10.001.827.T33 

190O. 

t 
7.04^.114,093 
6.434.610.721 
7,027.471.808 

P.Ct 

+40-2 
+89-(- 
-f-312 

•1-34-C 

1901. 

t 

3,817,314,221 
2,730.945.027 
3,117,987,001 

1900. 

8.980,534,668 
8.487.979.072 
8.792.014,278 

P.Ot 

Jannary.  .. 
rebmary 
March 

+1V9 
+100 
+  11-7 

lit  qaar.. 

29.088.790  97b 

21.707,098.417 

9,172.248.849 

^,260,528.043 

+11-0 

The  course  of  bank  clearings  at  leading  cities  of  the  country 
for  the  month  of  March  and  since  January  1  in  each  of  the 
last  four  years  is  shown  in  the  subjoined  statement. 

BANK  OLBABINOS  AT  LEADING  CITIES. 


^^ 

3Iarch. 

.._ _^ 

. Jan.  1  to  March  31. 

(000,000« 

1901. 

1900. 

1899. 

1898. 

1901. 

1900. 

1899. 

1898. 

omitted. » 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

,* 

We  w  York... 

6,887 

4,835 

5,902 

3,418  19,912  13,447  16,144  10,625 

Boston 

614 

516 

595 

454 

1,779 

1,583 

1,729 

1,3P0 

Chicago 

619 

574 

686 

439 

1,751 

1,668 

1,613 

1,279 

Philadelphia 

413 

393 

407 

310 

1,263 

1,156 

1,187 

918 

8t.  Louis.... 

174 

139 

137 

120 

512 

408 

395 

357 

Pittsburg..  . 

176 

133 

147 

86 

495 

373 

387 

247 

Baltimore... 

104 

108 

139 

72 

292 

277 

350 

225 

Ban  Fran' 00. 

94 

82 

80 

70 

264 

233 

210 

195 

Cincinnati... 

79 

68 

62 

53 

246 

202 

179 

159 

Kansas  City 

65 

55 

47 

51 

199 

162 

133 

137 

New  Orleans 

56 

48 

37 

46 

165 

151 

125 

140 

Louisville... 

38 

37 

35 

30 

115 

118 

100 

90 

Minneapolis. 

39 

43 

35 

32 

121 

123 

107 

92 

Cleveland... 

53 

45 

41 

30 

160 

136 

120 

88 

Detroit 

38 

35 

33 

29 

116 

105 

98 

85 

Providence.. 

28 

25 

27 

22 

87 

81 

80 

67 

Milwaukee.. 

24 

25 

22 

21 

77 

77 

69 

66 

Omaha 

28 

26 

19 

25 

80 

75 

74 

68 

Buflalo 

22 

19 

21 

17 

68 

61 

59 

52 

Columbus... 

24 

23 

21 

16 

73 

66 

61 

51 

Bt.  Paul 

19 

18 

18 

16 

59 

57 

53 

47 

Hartford 

11 

11 

12 

10 

33 

35 

36 

33 

Denver 

20 
9,625 

19 

14 

15 

68 

57 

39 

38 

Total 

7,277 

8,437 

5,382  27,925  20,651  23,347  16,439 

Other  cities.. 

380 
10,005 

350 

290 

265 

1,159 

1,05  6 

856 

783 

Total  all... 

7,627 

8,727 

5,647  29,084  21,707  24,203  17,222 

Outside  N.Y. 

3,118 
USES 

2,792 

2,825 

2,229 

9,172] 

L8,260    8,059 
W    TRADE. 

6,597 

FAIL 

BY 

BBANCHES    Ox 

We  take  from  Dun's  Review  the  following  statement 
showing  the  failures  in  the  United  States  by  branches  of 
trade  for  the  month  of  February  in  each  of  the  last  three 
years: 

FAILURES  BY  BRANCHES  OF  BUSINESS. 


From  Dun's  Review. 


Manufacturers . 
Iron,  foundries  and  nails.. 
Machinery  and  tools.. 
Woorns.c'rp'ts&knltgoodfc 
Cottons,  lace  and  hosiery.. 
Lumb'r.carp'nt'rs&  coop'rs 
Clothing  and  millinery.    . 

Hats,  gloves  and  furs 

Chemicals,  drugs  &  paints 
Printing  and  engraving.. . 

Milling  and  bakers 

Leather,  shoes  &  harness 

Liquors  and  tobacco 

Qlass.  earthenware  &  bricb 
All  other 

Total  manufacturing... 

Iraders. 

General  stores , 

Groceries. meats  and  flsli.. 

Hotels  and  restaurants 

Liquors  and  tobacco 

Clothing  and  furnishing. . . 

Dry  goods  and  carpets 

Shoes,  rubbers  and  trunks 
Furniture  and  crockery... 
Hardware,  stoves  &  tools. 

Drugsand  paints 

Jewelry  and  clocks 

Books  and  papers. .  

Hats,  furs  and  gloves 

Another 

Total  trading 

Brokers  and  transporters. 

Total  commercial 


Calendar  Year. 

1901. 

1900. 

1899. 

No. 

Liabilities. 

No. 

Liabilities. 
* 

No. 

LiabUitiei. 

t 

t 

i 

83,30( 

1 

2FO.0OO 

16 

269.98S 

i< 

414,591 

9 

1,159.257 

4 

60.00' 

•^ 

«5,00l 

4 

3^6  000 

1 

60,00( 

. 

•  «•• 

2 

43,000 

2. 

lw5.2Sb 

SI 

1,679,417 

'/b 

566,f90 

31 

315.3-,4 

lb 

561,046 

10 

21H.'  60 

Sj 

24,01  0 

•  -  - 

1 

8,300 

e 

I'^.'-O 

4 

48,324 

3 

84,790 

13 

4ti5,3bJ 

li 

76.165 

14 

403,455 

11 

H4,61b 

14 

96,463 

10 

48,699 

1 

337,18t' 

1) 

120,808 

11 

263. 2>- 9 

9 

I3rt,2.  8 

375.100 

10 

121,105 

i 

116,55(1 

5 

68,3(  0 

4 

178,000 

Of- 

2,3<  2,28) 

76 

788,340 

40 

708,643 

21!.; 

4,£98,7<ll 

196 

4,267,63S 

153 

4,325,5;  8 

145 

83S,99i- 

li: 

666,006 

114 

889  017 

18' 

608,991 

l«f 

789,899 

12b 

e90,:<79 

40 

260,859 

28 

247,28b 

2»- 

159,039 

87 

40t),084 

67 

426,90 1 

66 

4:  2  676 

Oi 

60«,fl66 

4.^ 

M6,74t 

fO 

333,104 

:3 

^O,?  9 

36 

428,57<- 

8« 

870.282 

23 

lfi4,17f 

34 

67!*,42e 

36 

409.7.17 

1(1 

61,176 

If 

6T.I9 

14 

1.S9.415 

Wi 

261,!  8 

2w 

110,337 

11 

8?,0E4 

28 

91,16:^ 

21 

87,07f- 

V5 

66,9-14 

21 

i;2S,24  7 

1< 

66,607 

16 

71.208 

e 

2:1,10'- 

•^ 

11,114 

3 

19.670 

«< 

7rt.781 

V 

6,86f 

2 

9,828 

f^ 

661.737 

8(3 

l,(29,!i24 

67 

875.187 

757 

4.444  873 

64  fl 

4,t-l0.25B 

596 

4,349,330 

66 

2,44  3.5b7 

39 

8e3,15' 

22 

3.S7,729 

1,024 

11,287,211 

881 

0,931,01>- 

770 

9.012,607 

NOTB.— Iron,  woolens  and  cottons  include  all  the  branches  of  tnuse  manu- 
factures; machinery  includes  implements  and  tools;  lumber  includes  saw, 
planing,  sash  and  doormills, carpenters  and  oopers;  clothing  Includes  millinery 
and  furnishings;  hatsinclude  furs  and  gloves;  chemicals  include  drugs.  fertUl- 
lers,  paints  and  oils;  printing  and  books  include  engraving  and  maps;  milling 
Includes  baking;  leatherand  shoes  includemakers  of  harness,  saddlery,  trunks 
and  rubber  goods;  liquors  include  tobacco,  wines,  brewers  and  beer;  glass  in- 
cludes earthenware,  pottery,  brick,  lime  and  cement;  groceries  include  meat 
and  flsh  ;  hotels  includerestaurants;  dry  goods  include  carpets  and  curtains; 
furnitureincludescrockery;  hardware  includes  stoves  and  tools;  and  jewelry 
Includes clocksand  watches.  Brokers  includeall  real  estate,  note, insurance 
or  produce  dealers  whose  main  business  is  notthe  handling  of  actual  products, 
•  nd  transporters  Include  all  except  incorporated  railway  companies. 


[From  onr  own  oorrespondent.] 

LONDON,  Saturday,  March  23, 1901. 

The  Russian  demands  respecting  Manchuria,  the  Russo- 
British  dispute  at  Tientsin  and  the  fear  of  a  quarrel  between 
Russia  and  Japan  respecting  Corea  have  weighed  upon  the 
markets  all  the  week.  At  one  time  consols  were  as  low  as 
95J^;  and  there  was  a  general  shrinkage  in  all  prices.  The 
rejection  by  Gen.  Botha  of  the  terms  of  surrender  offered 
him  by  Lord  Kitchener  has  disappointed  the  Stock  Exchange 
and  the  bourses,  and  brought  about  a  general  decline  in  gold 
shares;  and,  lastly,  the  weakness  had  a  depressing  effect 
upon  our  market. 

Happily  on  Thursday  afternoon  Lord  Lansdowne  announced 
that  an  arrangement  had  been  come  to  with  Russia  for  the 
withdrawal  of  both  Russian  and  British  troops  from  the  dis- 
puted ground  at  Tientsin  and  for  the  direct  settlement  of  the 
questions  at  issue  by  the  two  governments,  a  course  which 
clearly  ought  to  have  been  adopted  much  earlier.  It  is  also 
reported  from  Corea  and  Japan  that  the  Corean  crisis  is  at 
an  end,  from  which  it  is  inferred  that  satisfaction  has  been 
given  to  Japan,  and  that  therefore  good  relations  will  be  main- 
tained between  that  country  and  Russia;  while  there  is  a 
universal  hope  that  the  Manchurian  question  will  be  settled 
amicably.  Upon  the  whole  there  is  a  much  better  tone  at 
the  close  of  the  week  than  at  the  beginning, 

Probably  there  would  be  a  decided  advarce  in  this  market 
were  it  not,  first,  for  the  uncomfortable  feeling  that  the 
Boars  entered  into  negotiations  only  to  get  breathing  time 
for  resting  their  horses  and  collecting  food  and  ammunition; 
but  a  more  serious  obstacle  to  an  improvement  is  the  weak- 
ness in  Paris.  Naturally  as  Paris  has  nearly  all  the  Rus- 
sian debt  held  abroad,  it  has  been  much  more  affected  by 
the  alarmist  rumors  respecting  China  than  any  otber  market. 
Moreover,  the  Revolutionary  movement  in  Russia  is  assum- 
ing, or  at  all  events  in  foreign  eyes  appears  to  be  assuming, 
dangerous  proportions.  So  little  is  really  known  in  Western 
Europe  of  the  internal  condition  of  Russia  that  it  is  not  by 
any  means  easy  to  judge  of  the  significance  of  Russian  po- 
litical affairs;  but  undoubtedly  all  over  Western  Europe  the 
present  revolutionary  movement  is  regarded  as  very  threat- 
ening; and  French  feeling  on  the  subject  is  naturally  grave, 
since  France  has  invested  so  immense  a  sum  in  Russia. 

Then,  again,  strikes  and  the  general  growth  of  the  Social- 
ist movement  in  France  are  causing  much  uneasiness 
amongst  the  wealthier  classes;  and,  lastly,  there  is  a  growing 
fear  that  a  Republican  revolution  cannot  he  long  delayed  in 
Spain,  and  will  extend  from  that  country  to  Portugal.  Those 
who  know  Spain  best  admit  even  in  Paris  that  a  revolution 
would  be  successful  if  the  Republicans  had  a  really  capable 
leader.  Thus,  the  French  investor  at  the  present  moment 
has  many  causes  cf  anxi(  ty,  and  naturally  the  Bourse  is  weak, 
and  business  of  all  kinds  is  stagnant.  The  fall  in  copper, 
though  it  is  not  very  serious,  has  likewise  weakened  the 
Paris  Bourse,  fince  Rio  Tinto  shares  are  held  there  on  an 
enormous  scale. 

In  Germany  the  slow  liquidation  goes  on,  and  trade  in  all 
departments  is  bad.  Yet  the  value  of  money  is  rising.  This 
anomaly,  however,  is  explained  first,  by  the  fact  that  at 
the  end  of  March  there  are  always  large  payments  to  be 
made  throughout  Germany.  It  is  one  of  the  periodical  set- 
tling times,  and  it  is  especially  a  time  for  entering  into  ar- 
rangements with  servants,  taking  houses,  and  the  like.  Im- 
mense sums,  therefore,  change  hands  at  the  end  of  March 
and  the  beginning  of  April;  and  consequently  all  the  banks 
for  some  weeks  before  the  end  of  the  month  are  accumulating 
funds.  In  addition  to  this,  a  syndicate  of  bankers  has 
just  taken  the  new  German  Imperial  loan.  The  imme- 
diate sum  dealt  with  is  about  8%  millions  sterling;  but 
ultimately  when  the  Chirese  estimates  are  voted  by  the 
Chamber  1he  sum  will  be  raised  to  300  million  marks,  or  15 
millions  sterling.  The  loan  will  be  brought  out  in  the  week 
immediately  precfd'ng  Easter,  and  the  issue  price  will  be 
87"60.  Preparations  for  the  loan  are  helping  to  make  money 
dear.  In  Russia  the  financial  and  commercial  crisis  shows 
no  sign  of  abating;  and  probaby  this  crisis  with  the  famines 
that  have  raged  over  so  large  a  part  of  the  Empire  for 
three  years,  together  with  the  heavy  burden  of  military 
preparation  and  military  operations  abroad,  aggravate  to  a 
great  extent  the  revolutionary  movement  which  is  extending 
throughout  the  greater  part  of  European  Russia. 

Money  has  been  all  the  week  in  strong  demand  in  London. 
The  receipts  of  taxes  have  exceeded  the  Government  expendi- 
ture, large  as  the  latter  is,  thus  transferring  considerable 
sums  from  the  open  market  to  the  Bank  of  England;  and 
furthermore,  two  instalments  of  Government  loans  fell  due 
this  week,  transferring  still  larger  sums  to  the  Bank  of  Eng- 
land. The  result  is  that  the  outside  market  has  had  to  bor- 
row from  the  Bank  a  very  considerable  sum.  In  all  reagona- 
ble  probability  the  tightness  of  the  market  will  continue 
next  week  and  probably  the  week  after;  but  immediately 
Easter  is  over  there  ought  to  be  a  considerable  decline  in 
ratQs,  for  immense  sums  will  be  transferred  from  the  Bank 
of  England  to  the  open  market,  both  on  account  of  the  pay- 
ment of  the  interest  on  the  public  funds  and  also  on  account 
of  the  ordinary  disbursements  of  the  Government.  On  the 
other  hand,  the  Bank  of  England  will  probably  have  to  take 
measures  to  prevent  rates  from  falling  unduly,  for  the 
French   banks   hold  an  immense  number  of  sterling  bills^ 
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many  of  which  fall  due  in  April;  and  if  money  becomes  very 
cheap  here  the  proceeds  of  those  bills  will  be  transferred 
from  London  to  Paris,  and  such  operation  may  seriously  af 
feet  the  reserve  of  the  Bank  of  England.  Conseqaently  the 
best  opinion  is  that  if  rates  fall  very  mucsh  after  Easter  and 
the  French  banks  begin  to  withdraw  gold  from  the  Bank  of 
England,  there  will  be  earnest  efi:orts  made  both  by  the 
Bank  of  Eagland  and  the  other  banks  to  keep  up  the  value 
of  money. 

In  Paris  unemployed  money  is  held  on  an  immense  scale; 
and  owing;  to  thy  various  causes  pointed  out  above  there  ia 
very  little  digposition  to  engage  in  new  enterprises  or  even  to 
invest  in  well  established  securities  for  the  moment.  There- 
fore, there  is  no  real  motive  why  the  French  banks  should 
withdraw  gold  from  London  unless  of  course  it  ceases  to  be 
more  profitable  to  employ  the  money  here  than  in  Paris.  Iq 
Germany  the  general  expectation  of  the  best-informed  is 
that  the  prestnt  rise  in  the  value  of  money  is  very  temporary, 
that  in  the  second  week  of  April  at  the  latest  there  will  be  a 
considerable  decline  in  rates;  and  although  the  usual  spring 
requirements  for  the  interior  are  sure  to  make  themselves 
felt,  still  the  slackness  of  trade  and  the  complete  suspension 
of  speculation  make  it  very  unlikely  that  rates  can  rale  high 
for  any  length  of  time. 

Money  in  India  is  becoming  easier,  both  the  Bank  of  Bom- 
bay and  the  Bank  of  Bengal  having  reduced  their  rates  this 
week  from  8  per  cent  to  7  per  cent.  The  India  Council  con 
tinnes  to  eell  its  drafts  fairly  well.  It  offered  for  tender  on 
Wednesday  80  lacs,  and  the  applications  exceeded  279j>^  lacs. 
The  whole  amount  offered  was  allotted  at  prices  ranging 
from  li?.  3  29-3 3d.  to  Is.  3  31-32d.  per  rupee.  Later  in  the 
day  a  very  small  amount  was  sold  by  private  contract  at 
Is.  3  1516J.  per  rupee. 

The  foUowmg  return  shows  the  position  of  the  Bank  of 
E!ngland,the  Bank  rate  of  discount,  the  price  of  consols,  &c. 

1901.  1900.  1S99.  1S98. 

itar.  ao.  Mar.  21.  Mar.  22  Mar.  'iS 

£  S  £  i 

Olronlation 28,382.695  J8,32rt,720  26,644.085  26  fi*5.4R5 

Public  deposits 18.151,785  ia.9;iy,21'J  17.Hrt6.70t  1«,H1S221 

Otherdeposits 87.631,826  41,298,85B  86,672,«q1  85,(JU-i,285 

€k)vernment  securities 12,.S06.280  14,095,035  1:<,H»3,174  14, 20. 979 

Other  securities 81,224,477  34,718.167  36.317.460  35,3  7.;fy^ 

Eeservo  of  notes  and  coin 85.684,884  24.94«,110  22,633,465  23,f>16.2S8 

Ooin&balllon.bothdepartm'ts    36,291,979  86,600.880  82,477.600  HH.SOJ.lii 

Prop,  reserve  to  liabilities.. P.O.        60]4  46  41%  43 

Bank  rate percent.          4  4  3  8 

Consols,  25i  per  cent 96  13-16  102  3-16  1105^  lllM 

BUrer 281-lad.  27li-l6a.  877-16d  2Ha. 

Olearlng-Uouse  returns 193.957,000  179,285.000  149.395,000  129,828.000 


The  rates  for  money  have  been  as 

follows: 

1 

Open  Market  Eatet. 

Interest  alloxeed 
for  deposits  by 

London. 

Bank  Bills. 

Irade  Bills, 

Joint 
Stock 
Banks 

Dis'tHe. 

At 
Oall 

3 
3 
3 
3 
3 

7-14 
Don 

3  Months. 

4  Months. 
3M 

3  9-16@3^ 

3  7-ie 

S  ll-16®3?i 

6  Months. 

3  Mas. 

4 
4 
4 

4 

iMos. 

4 
4 

4 

m 

4 

Feb.  29 

Mar.     2 

9 

"       16 

'•     as 

i  9-18®3% 
3  7-16 

3H 

3% 

i  9-16@356 
3  7-16 

3  11-16®'?^ 

8>6 
2H 

m 

2^ 
2« 

3M 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 


Bates  of 
Interest  a  t 


Pans 

Berlin 

Hamburt; 

Frankfort 

Amsterdam.... 

Brussels 

Vienna 

St.  Petersburg. 

Madrid 

Copenha«en .  . 


Mar.  22. 


Bank 
Rate. 


3 

4« 
4H 
1« 

8« 

4 

BH 

8» 

6 


Open 
Market 


2H 

4 
4 
4 

3H 
2H 
s% 
nom. 
3« 
5 


Mar.  15. 


Bank 
Rate. 


3 

4M 
4i^ 

8« 
4 

3« 
6 


Open 
Market 


»% 
3% 

3 

8^ 
nom. 
SH 
6 


Mar.  8. 


Bank 
Rate. 


3 

*H 

4M 

8« 

8« 

4 

5« 

3« 

6 


Open 
Market 


2« 
3« 
3^ 
8^ 
3« 
3 

3H 
nom. 
3« 
5 


Mar.  1. 


Bank 
Rate. 


3 

4H 
3« 
3H 

4 

5H 
3H 
6 


Operi 
Market 


2>4 

3« 

3H 
3 

?« 
nom. 
3« 
5 


Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
March  21 : 

Gold— There  has  been  some  enquiry  for  Paris  during  the  past  week, 
and  the  bank,  out  of  £216,000,  has  only  purchased  to  £^8,000.  £  135,- 
000  has  been  withdrawn,  of  which  £95,000  Is  for  South  America  and 
£40.000  for  Malta.  Arrivals:  Aubtralla,  £170.000;  West  Indies, 
*22,000;  Bombay.  £15,000;  New  Zealand,  £9,000;  total,  £i4 6,000. 

Silver— Has  kept  very  steady  for  tlie  greater  part  of  the  week.  Pur- 
chases for  til')  fndlan  Government  have  absorbed  most  of  the  Amer- 
ican sales  but  there  has  been  no  general  demand,  and  to  day,  with  the 
Blackening  of  the  special  enquiries,  the  price  has  fallen  to  27  15- Kid. 
for  cash,  closing  dull.  The  Indian  price  IsRs.  717^  per  100  Tolahs. 
Arrivals:  New  York,  £196,000;  Australia,  £2,000;  West  Indies. 
£8,000:  total.  £206,000.  Shipments:  March  4.  to  Shanghai,  £85,0u0; 
Bombay,  £79,000;  Calcutta,  £85,000;  total,  £249,<  00. 

Mexican  Dollars— There  has  been  some  demand  for  dollars  at  about 
27\d. 

The  quotations  for  bullion  are  reported  as  follows: 


Gold. 
London  Standard. 


Bar  gold,  fine oz, 

U.  8.  gold  ooln...oz. 
Germ'n  gold  coln.oz. 
French  gold  coln.oz, 
Japanese  7en.^..oz. 


Mar. 

JJfar. 

21. 

14. 

8.     d. 

<.    d. 

77    914 

77    9I4 

76    4 

76    4 

76    5 

76    5 

76    5 

76    5 

76    4 

76    4 

1 

Silver. 
London  Standard. 


Bar  silver,  fine... 02. 

Do  2  mo.  delivery 
Bar  silver,  oontain'g 

do    5  grs.  gold.oz. 

do    4  grs.  gold.oz. 

do    3  grs.  gold.oz. 

Cake  silver oz. 

Mexican  dollars. oz. 


Mar. 
21. 


d. 

27l5if 
28 

287,6 

28»4 

<!81   6 
30  >« 
27^ 


2far. 
14 


d. 

288,« 
281* 

2811,8 
28  >« 
286,„ 

3038 
27^* 


'  Nominal. 


The  following  shows  the  imports  of  cereal  produce  into  the 
Qnited  Kingdom  during  the  first  twenty- nine  weeks  of  the 
new  season  compared  with  previous  seasons  : 

lUPOBTS. 

1900-01.  1899-00.  1898-99.  1897-98. 

Lmp'ft8Ofwheat,OWt.38,lO8,10O  31,535,900  32.852,850  34,803,410 

Barley.. 14,169,800  10,244,000  16.822,433  12,873.7a4 

)AU 12,413,900  10,025.800  8,562,970  8,681.160 

Peas 1,619.330  1.770,000  1,411,700  1,619,100 

Beans 1,017.240  1,064,700  1.210, 6H0  1,727,440 

Indian  Corn 82,222.100  33.797,900  30,332,660  27,083,260 

Flour 12.527,400  11,859,900  13,371,830  12,401,680 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1900-01.         1899-00.  1898-99.        1897-98. 

Wheat  Imported,  c-wt.38, 108.100    31,535,900  32,8=i2,850    84,803,410 

imports  of  flour 12,527,400    11,859,>100  13,371,830    12,401,680 

laleeof  home-grown.15,531,287    19,238.777  19,849,833    16,672,771 

Total 66,216,787    62,634,577    66.074.513    63,877,861 

4.ver.prlcewheat,w6ek.258.    9d.       258.  lOd.       25b.  lOd.        358.    6d. 
Iverage  price,  season. 27b.    3d.       26b.    Od        268.    9d.        34b.    Od. 

The  following  shows  the  g[uantities  of  wheat,  flour  and 
(uaize  afloat  to  the  United  Kingdom: 

This  week.       Latl  leeefc.  1900.  1899. 

>Vheat qre  ..3,340,000       3,390.000       2,875,000      2,720,000 

F-loor,  equal  to  qrs...    335,000  SOi.OOO  285,000  440,000 

Vlalze ;qr8...    530,000  6'j5,0O0  545.000  795,000 

The  British  imports  eince  Jan.  1  have  been  as  follows  : 

1901.  1900.  Difference. 

IMPOKTS.                  £                              £                              £  Per  Ot. 

January 45,987,516  44,555,914  -(-1,431,602  -(-3-21 

February 39,714,439  37,614,808  -f  2,069,631  -f5-49 

Twomos....    85,701,955  82,200,722  -f  3,501.233  -(-4-25 

The  exports  since  Jan.  1  have  been  as  follows : 

1901.  1900.  Difference. 

Exports.              £  £  £  Per  Ot. 

January 24,753,531  23,583,682  1-1,169,849  -f4-91 

February 21,037,455  23,219,^49  —2,182,394  —9-39 

Twomos....     45,790,986  46,803,531  —1,012,545  —216 

The  re-exports  of  foreign  and  colonial  produce  since  [Jan.  1 
show  the  following  contrast: 

1901.  1900.  Difference. 

Re-exports.            £      *  £  £  Per  Ot. 

January 6,051,307  5,482,465  —431,158  — 7'84 

February 5,966,288  5,575,325  -+-390,963  -I-7-13 

Twomos....    11.017,593  11,057,790  —40,195         -0-36 

Note.— The  aggregate  figures  are  olBcial.  They  indicate  that  slight 
adjustments  have  been  made  iu  the  monthly  returns  as  published. 

Ensllsb  Financial  Markets— Per  Cable. 

The  daily  closin*?  quotations  for  securities,  etc.,  at  London 
ire  reported  by  cable  as  follows  for  the  week  ending  Apr.  5. 


London. 


silver,  per  ounce d. 

0onsol8.,new,2\p.ot8. 

For  account 

BVch  rente8(lnParl8)fr. 

Spanish  48 

Anaconda  Mining 

Itch.  Top.  &  Santa  Fe.. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Paolflc 

Chesapeake  &  Ohio 

Chioa.  Great  Western. . 
Ohio.  MU.  &  St.  Paul... 
Den.  A  Bio  Gr.,oom.... 

Do         do  Preferred 
Erie,  common 

iBt  preferred 

2d  preferred 

nilnols  Central 

Louisville  <fe  Nashville.. 

Mexican  Central 

Slo.  Kan.  &  Tex., com.. 

Preferred 

S.  Y.  Cent'l  &  Hudson.. 
H.  Y.  Ontario  &  West'n 
Norfolk  <fe Western... 

Do         do       pref. 
Northern  Paciflo,  com. . 

Preferred 

Pennsylvania 

•Phlla.  ARead 

•Phila.  &  Read.  .1st  pref. 
♦Phila.&Read..2dpref. 

southern  Paolno 

■fonth'n  Railway,  com. . 

Preferred 

CInlon  Pacific 

Preferred 

U  8.  Steel  Corp.,  com.. 

Do          do         pref.. 
Wabash 

Do      preferred 

Do       Deb.  "B" 


Sat. 

Hon, 

275i8 

273,« 

959i8 

95»,8 

959,. 

95''8 

01  171s 

01-2211 

72ifl 

x7iBe 

9»4 

914 

63 

6514 

97% 

9838 

95^ 

941a 

9379 

go-'s 

95ifl 

951a 

48 

47^8 

2358 

231a 

154'8 

156 

48^4 

47  .-^ 

10088 

99% 

3738 

371a 

71 

71% 

60ifl 

60 

1401a 

141% 

102»9 

1021a 

25 

24 

25% 

25% 

5988 

5988 

I5014 

I5II4 

3714 

3714 

52  !« 

5238 

88  le 

8818 

97 18 

9758 

95% 

94% 

78% 

79I4 

18J« 

181a 

38  •'8 

SS'^a 

26'8 

26 '8 

471a 

4738 

29ifl 

2938 

81ifl 

8138 

9438 

94% 

87 

8714 

Tue$.      Wed,     TKurt. 


27i« 

9588 

95i5ie 
101-25 
71»8 
938 

65 

98% 

91% 

9338 

95  "a 
47  ■^s 
2388 
1561a 
47  8b 
99% 
37^8 
72 

eoifl 

142 
102% 
2319 

2578 
591a 

ism 

36''8 

52 

8818 

96^8 

94% 

79 

18'^8 

3914 

271* 

48 

29I4 

81 

96 

87 


26i5ie    26iBi, 
95 1«    1    959i8 
9513,   I   951a,- 
01-2712  01-47ifl 
7158    ;   711a 

938 


5*38 
64% 
9838 
9438 

9314 
9514 

47 '8 

2388 

157 14 


;  6538 

9858 

95 
93''8 
96  <8 

'  4858 
!  23% 
162 


Fri. 


4758    I   4719 

10014   '  9914 


2114 

40'8 
6618 


21 
41 
6514 


20% 

41 

6t% 


38i« 

72 

60ia 
142 
106% 

23 

27 

60 1« 
iSiifl 

3714 

5178 

88ie 
9838 
97 
79 

1858 

39 

2714 

47 14 

29 

80''8 

9i% 

87 13 


20% 
42 


3919 
731a 
61 

144 

108 
23 
26% 
60 19 

155 
3718 
52% 
a8ia 

10038 

97i« 

81 

18IIb 

8918 

27i« 

47% 

29  •« 

81ia 

961a 

87% 

5038 

9938 


a 

M 

o 

n 


< 
o 

o 
o 
o 


411* 


661a    I  661a 


•  Price  tier  share. 


National  Banks.— The  following  information  regarding 
oational  banks  is  from  the  Treasury  Department. 

NATIONAL  BANKS  ORGANIZED. 

Certificates  Issued  February  16  to  March  16. 

5,718 -The  Flrsit  National  Bank  of  Pennington.  New  JePtey.  Capita  • 
$25,000.  Kphraim  8.  Wells,  President;  Frederick  E.  Black- 
well.  Cashier.  „      .     .     ^.„  ^^^ 

6.719— The  First  National  Bank  of  Onmbv.  Texa«.     Capital,  $50,000 
J.  A  Brewer,  President;  C.  M  Patton,  Cashier. 
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5,720— The  Tempe  National  Bank,  Tenipe.  Arizona  Territory.    Capi- 
tal, $Z5,<  00.    C    Ct.  .Jones.    President;    A.  0.  Ozaaue,  Yiue- 

Prepldent;  W.  H.  Wllhur,  Cashier. 
6,721— The  First  National  Bcuk  of  Nf^vada.  Texas.     Capital,  $25,000. 

T.  W.  Leverett,  Prtfldeut;  M.  J.  Dennis,  Cashier. 
6,722— The  Firnt  National  Bank  of  Urand  Saline,  Texas.    Capital, 

$25,000.    H.  Rather,  President;  H.  F.  Archlnard.  Cashie  . 
5,723— The  First  National  of  Apollo,  rennsylvania.    Capital,  $50,000. 

Walter  L.  George,  President;  Chas.  P.  Wolfe,  Cashier. 
5,724— The  Fust  National  Bank  ol  Marlow,  Indian  Territory,    Cap- 
ital, $aO,OCO.    Joel  D.  Sugg,  President;  Thomas  P.  iVIartln  Jr  , 

Oashif  r. 
5,726— The  ScottsvlUe  National  Bank,  SoottsvlUe,  Virginia.    Capital, 

$25,000.    William    Dorrier,  President;    Walter   8.    Dorrier, 

Cashier. 
6,726— The   Citizens'    National    Bank   of   Hope.   Indiana.     Capital, 

$25,000.    Joseph  Biuney,  President:  Frank  Stapp,  Cashier. 
6,727— The  Gold  Standard  National  Bank  of  MarlenvUle,  t  a.    Capital, 

$so.OOO.    r.  N.  Shannon,  President;  H.  8.  Keck,  Cashier. 
5,728— The  First   National   Bank    of    Uodd     City,    Texas.      Capital, 

$30,000.    S.  D.  McGee,  President;  A.  W.  Wilson,  Cashier. 
5,729— The  First  National  Bank  of  Natrona,  Pennsylvania.    Capital, 

$25,000.  Robert  Heerlem.  President;  J.  G.  Campbell.  Cashier. 
8,730— The  First  National  Bank  of  Spring  Lake,  New  jersey.    Capi- 
tal, $25,000.     Oliver  H,  Brown,  President;     Frederick  F. 

Shock,  '  iDShier. 
5,731— The  Southern  National  Bank  of  Wynnewood,  Indian  Territory. 

Capital,  $50,000     A.  Byron  Dunlap,  President ; , 

Cashier. 
5,732— The  City  National  Rank  of  Talaa,  Indian  Territory.    Capital, 

$25,fiOO.    Wm.  J.  Trimble,  President ;  L,  D.  Marr,  Cashier, 
5,733— The  First  National  Bank  of  Blossom,  Texas     Capital,  $25,000. 

R.  V.  Womack,  President ;  J.  D.  Norwood,  Cashier. 
5,734— Tlie  First  National  Bank  of  Montgomery,  Indiana,    Capital, 

$25,000,  John  IVI.  Crawford,  President ; -,  Cashier. 

5,735— The  National  Bank  of  HoldenvlUe,  Indian  Territory.    Capital. 

$25,000.    WlUiard  Johnston,  President ;    C.  S.  Reed,  Cashier. 
5,736— The  First  National  Bank  of  Perkasie.  Pennsylvania,    Capital, 

$50,000.    Henry   G.   Moyer,    President;     Milton   C,    Pyle, 

Cashier. 
5,737— The  First  National  Bank  of  Trenton,  Texas.    Capital,  $25,000. 

J.  H.  Robinson,  President;  John  Donaghey,  Cashier. 
5,738— The  First  National  Bank  of  Essex,   Iowa.    Capital,  $25,000. 

A..  Broodeen,  President;  N.  O.  Nelson.  Cashier. 
5,739— The  Ladonia  National  Bank  Ladonia  Texas.  Capital.  $33,0C0. 

Charles  r.  Jackson,  President;  W.  C.  Evans.  Cashier. 
5,740— Kingfisher   National   Bai^k,    Klnsflsher.  Oklahoma  Territory. 

Capital,   $25,000.     L.    F.    Potter,    President;    , 

Cashier 
5,741— The  Farmers'  &  Merchants'  National  Bank  of  Gilmer,  Texas. 

Capital,   $:0,000. ,   President;     \V.   O.    Boyd, 

Cashier. 
6,742— The  First  NationnI  Bank  of  Davton,  Pennsylvania.    Capital. 

$25,000.     C.    W.    EUenberger,    President;    A.    J.    Gourley, 

Cashier. 
6,743— The  First  National  Bank  of  Jewell  Junction,  Iowa.    Capital, 

$25,000.    H.  C.  Smith,  President;  a..  Alexander,  Cashier. 
5,744— The  People's  National  Bank  of  Latrobe.  Pennsylvania.    Capi- 
tal, ♦' 00,000.    Philip  Doherty,  President;  Charles  R  Smith, 
Cashier. 

OOBPOSATE  EXISTENCE  OF  NATIONAL  BANKS  EXTENDED. 

2,500— The  First  National  Bank  of  Kenton,  Ohio,  until  close  of  busi- 
ness November  30,  1 9i0. 
2,504— The  Brockton  National  Bank.  Brockton.  Maseachnsetts,  until 

close  of  business  Decembers,  1320. 
2,603— The  La  Salle  National  Bank,  La  Salle,  Illinois,  until  close  of 

business  December  16,  1920 
2,501— The  Union  National  Bank  of  Kewanee,  Illinois,  until  the  close 

of  business  December  29,  192«». 
2,499— The  Drovers  &.  Mechanics'  National  Bank  of  Baltimore,  Mary- 
land, until  the  close  of  business  December  30  1920. 
2,505— The  Frst  National  Bank  of  Canton,  Pennsylvania,  until  close 

of  business,  January  24, 1921. 
2,508— The  First  National  Bank  of  Huntington.  Indiana,  until  the 

close  of  business  February  2,  l^»2l. 
2,508— The  National  Exchange  Bank  of  Lynchburg,  Virginia,  until 

close  of  business  Fel)ruary  1'',  1921. 
2,510— The  First  National  Bank  ot  Gouverneur,  New  York,  until  close 

of  business  February  1 9, 1 92 1 . 
2,509— The  First  National   Bank  of  Toms  River,  New  Jersey,  until 

close  of  business  March  3,  1921. 
2,521-The  State  National  Bank  of  El  Paso,  Texas,  until  close  of  busi- 
ness March  8.  )921. 
2,522— The  Citizens'  National  Bank  of  Hornellsville,  New  York,  until 

close  ot  business  March  12,  1921. 
2,511— The  Merchants'  National  Bank  of  Cedar  Rapids,  Iowa,  until 

close  of  business  March  15,  1921. 
2,515— The  Ephrata  National   Bank.  Ephrata,    Pennsylvania,  until 

close  of  business  Mar<  h  16,  1921. 
2,517— The  First  National  Bank  of  Greenwich,  New  York,  until  close 

of  business  March  16.  1 921. 
2,514— The  Red  River  Valley  National  Bank  of  Fargo,  North  Dakota, 

uhtll  close  of  business  March  23,  192 1. 
2,527— The  Allan  tic  City  National  Bank,  Atlantic  City,  New  Jersey, 

until  close  of  business  March  v;4,  1921, 

LIQUIDATION. 

1,292— The  First  National  Bank  of  Bristol,  Rhode  Island,  has  gone 
into  voluntary  liquidation  by  resolution  of  its  stockholders 
dated  December  17, 1900,  to  take  effect  immediately. 

3,145— The  Nicollet  National  Bank  of  Minneapolis.  Minnesota,  has 
gone  into  voluntary  liquidation  by  resolution  of  Its  stock- 
holders dated  January  10,  1901,  to  take  eflfect  Immediately. 

1,562— The  National  Eaele  Bank  of  Bristol,  Khcde  Island,  has  gone 
Into  voluntary  liquidation  by  resolution  of  Its  stockholders 
dated  December  17,1 900,  to  take  eflfect  immediately 

5,399— The  First  National  Bank  of  Monlton.  Texas  has  gone  Into 
voluntarr  liquidation  bv  resolution  of  its  stockholders  dated 
January  30,  l^^Ol.  to  take  effect  immediately. 

2,813— Ihe  Montana  National  Bank  of  Helena,  Montana,  has  gone  Into 
voluntary  llquiflation  by  resolution  ot  its  stockholders  dated 
February  2  <,  1901,  to  take  eflfect  immediately. 

3,095— The  Ishperaing  National  Bank,  Isbpetuing,  Michigan,  has  gone 
into  voluntary  liquidation  by  resolution  of  its  stockholders 
dated  February  25.  1901,  to  takeeflect  immediately, 
502— The  First  National  Bank  of  South  Norwalk,  Connecticut,  has 
gone  into  voluntary  liquidation  by  resolution  of  its  stock- 
holders dated  February  v8,  1901,  to  take  effect  Immediately, 

3,784— The  Flour  City  National  Bank  of  Minn'^a polls,  Minnesota,  has 
gone  into  voluntary  liquidation  by  resolution  ot  its  stock- 
holders date^  February  2«,  1901,  to  take  eflfect  Immediately. 

4,738— The  Everett  National  Bank,  Everett.  Washington,  has  gone 
into  voluntary  liquidation  by  resolution  of  Us  stockholders 
dated  January  8,  1901,  to  takeeffect  January  12, 1901. 

3,442— The  Berney  National  Bank  of  Birmingham,  Alabama,  has  gone 
into  voluntary  liquidation  by  resolution  of  its  stockholders 
dated  Maroh  7,  19ul,  to  take  effect  March  11,  1901. 

4,687— The  First  Nation -1  Bank  of  Goldthwaite,  Texas,  has  gone  into 
voluntary  liquidation  by  resolution  of  its  stockholders  dated 
February  26, 1901,  to  take  effect  ioimediately. 


l-NSULVtUT. 

4,518— The  American  National  Bank  of  Baltimore,  Maryland,  is  Insol- 
vent, and  was  on  Dacember  21,  1900,  placed  in  the  hands  of 
J.  Frank  Aldrioh,  Receiver. 

4,5a7—TheFJrstNatlonal  Bank  of  White  Pigeon,  Michigan,  is  insolv- 
ent, and  was  on  December  27,  1900,  placed  in  the  hands  of 
Joseph  W.  Selden,  Receiver. 

1,761— The  First  National  Bank  ot  Niles,  Michigan,  is  Insolvent,  and 
was  on  March  9,  1901 ,  placed  in  the  hands  of  Joseph  W.  Sel- 
den, Receiver. 

CHANGE  OF  TITLE. 

5,404— The  Cotton  National  Bank  of  Oakland,  into  the  First  National 
Bank  of  Madill.  Indian  Territory,  approved  Januarv  29,  1901, 
The  title  of  the  Sprague  National  Bank  of  Brooklyn  (now  New  York) 
has  been  changed  to  the  Sprague  National  Bank  of  New  York. 

RESERVE  CITY. 

The  Comptroller's  certilloate  declaring  Kansas  Cltv,  Kansas,  a  re- 
serve city,  under  the  provisions  of  Sections  5191  and  5192  of  the 
Revised  Statutes  of  the  United  States,  as  amended  by  the  Act  »f 
March  3, 1887,  was  issued  February  4, 1901. 

RESUMPTION, 

2,726— The  German  National  Bat  k  of  Newport,  Kentucky,  which  sus- 
pended payment  and  was  placed  in  the  hands  of  a  receiver 
November  19,  1900,  has  been  restored  to  solvency,  and  was, 
on  February  4,  1901.  permitted  to  resume  business  as  an 
active  national  banking  association. 

APPLICATIONS  TO  CONVERT  STATE  BANICS. 

Approved  December  1900,  to  March  22,  1901. 

The  Commercial  State  Bank  of  Medford.  Wisconsin,  capital  $25,000>- 
Into  the  First  National  Bank  of  Medford,  instead  of  The  Commerolal 
National  Bank  of  Medford,  heretofore  approved 

The  Waterloo  State  Bank,  Waterloo,  Iowa,  into  the  Waterloo  Na- 
tional Bank,  with  a  capital  stock  of  $100,000. 

The  Bank  of  Montolair,  New  Jersev.into  The  Montclalr  National 
Bank,  with  a  capital  stock  of  $100,000. 

The  Redwood  Countv  Bank.  Redwood  Falls.  Minnesota,  into  The 
FirstNatlonal  Bank  of  Redwood  Falls,  with  a  capital  stock  of  $25,000. 

The  Commercial  Savings  Bank,  Oelwein.  Iowa,  into  the  First  Na- 
tional Bank  of  Oelwetn,  Iowa,  (-apital.  $50,000.  A.  Hanson.  Oelwein, 
Iowa.  T.  F.  Hanson.  E.  C.  Bolt,  J.  W  Hanson,  A.  C.  Wilson  and  H.  D. 
Wood. 

The  Morris  County  State  Bank  into  the  Council  Grove  National 
Bank.  Council  Grove,  Kansas.    Capital,  $50,000. 

The  State  Bank  of  Jackson,  Minnesota,  into  The  First  National 
Bank  of    Taokson,    Minnesota.     Capital,  $25,000. 

The  Webster  County  State  Bank  of  Gowrle.  Iowa,  into  The  First  Na- 
tional Bank  of  Gowrle,  Iowa.    Capital,  $25  OOO.    Blanks  sent  to  N,  A. 
Lindqnist,  Gowrle.  Iowa.    Thi' application  takes  Ihe  place  of  the  one 
for  authority  to  organize  The  First  National  Bank  of  Gowrle,  Iowa, . 
approved  March  12.  1  POO 

The  State  Exchange  Bank  of  Weatherford,  Oklahoma  Territory, into 
The  National  Exchange  Bank  of  Weatherford,  Oklahoma  Territory. 
Capital.  $25,000 

BiThe  State  Bank  of  Northwood,  North  Dakota,  into  The  First  Na- 
tional Bank  of  Northwood.  North  Dakota.    Capital,  $25,000, 

The  Bank  of  Mondovi,  Wisconsin,  into  The  First  National  Bank  of 
Mondovl.  Wif  consin.    Capital,  $25,000. 

The  Corwlth  State  Bank  into  the  First  National  Bank  of  Cor  with, 
Iowa.    Capital.  $25,000. 

The  Bank  of  Elmwood,  NebTa«kft.  into  The  First  National  Bank  of" 
Elmwpod.  Nebraska     capital,  $25,000. 

The  People's  Bank  of  Kingfisher,  Oklahoma  Territory,  into  The 
People's  National  Bank  of  Kingfisher,  Oklahoma  Territory.  Capital, 
$25,000. 

The  First  National  Bank  of  Kitksville,  Missouri,  into  the  Baird 
National  Bank  of  Kirksville,  Missouri.      Capital,  $60,000, 

The  Bank  of  Vermilion  of  Abbeville,  Louisiana.  Into  the  First 
National  Bank  of  Abbeville,  Louisiana.     Capital,  $25,000. 

The  State  Bank  of  Henderson  Countv,  into  the  First  National  Bank 
of  Stronghurst,  Illinois.     Capital.  $25,000. 

Tlie  Arnerlcan  State  Bank  of  Mt.  Carmel.  Illinois,  into  the  American 
National  Bank  of  Mt.  Carmel,  Illinois.    Capital,  $30,000. 


Imports  and  Exports  foe  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
March  28  and  for  the  week  ending  for  general  merchandise 
March  29;  also  totals  since  beginning  first  week  January. 

FOBBION  lUFOBTS. 


For  week. 

1901. 

1900. 

1899. 

1898. 

Dry  Goods 

Gen'l  mer'dlse 

i82,439,272 
11,435,142 

$2,791,889 
8,087,238 

$1,767,761 
9,473,916 

$1,485,S34 
4,826.631 

Total 

Since  Jan.  1 . 

Dry  Goods 

&en'l  mer'dlse 

$13,874,414 

$80,696,281 
112,072,622 

$10,879,127 

$38,637,050 
108,126,503 

$11,241,677 

$31,028,189 
104,139,075 

$6,312,016 

$30,497,518 

85,690,585 

Total  13  weeks 

}142,76?.903 

$146,763,555 

$135,167,264 

$116,188,103 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  April  1,  and  from  January  1  to  date. 

BXFOBTS  FBOM  HEW  TOBK  FOB  THB  WEEK. 


1901. 


1900. 


For  the  week..      $7,683,120    $1.5,572,731       $9,365,565      $8,836,532 
Prev.  reported    128,523,401    118,560,099    111,418,239    107,603,682 

rotall3  weeks  «1S6.206,521  $131,132,830  81 20.783.804  $116,440  214 


1899. 


1898, 


Note.— A.S  the  figures  of  exports  as  reported  by  the  New  York 
Custom  House  from  week  to  week  frequently  show  divergence  from 
the  monihly  totals,  also  compiled  by  the  Custom  House,  we  have  this 
week  adjusted  and  shall  continnefromtime  totime  to  adjust  the  totals 
by  adding  to  or  deducting  from  the  amount  ''previously  reported." 
The  only  vear  in  which  any  considerable  divergence  occurio.i  was 
1900,  this  being  due  to  the  fact  that  the  department  in  which  the 
weekly  figures  are  compiled  was  some  three  weeKs  behind  at  the  close 
of  1899,  but  subsequently  caught  up  with  its  work. 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Mar.  30 
and  since  Jan.  1,  1901,  and  for  the  corresponding  periods  In 
1900  and  1899. 
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BXFOBTB  AND  IMFORTB  OF  8PB0IB  AT  HEW  TOBK. 


Qold. 

Exports. 

Importt. 

Week. 

Since  Jan.  1 

Week. 

Since  Jan.  1. 

Great  Britain 

S 

250,000 

129'.506 
3,000 

$ 

8.315,829 

456,67ft 
18,680 
10,595 

9 

101.325 

"5,890 

10.518 

2,055 

$ 

199.755 

WAflt  Indies ..... 

247,089 

Mexico   ............. 

63,752 

Boath  America 

All  other  ooantrlea. 

243.079 
22.736 

Total  1901 

Total  1900 

Total  1899 

$382,500 

26,782 

24H,550 

88,831,77fl 
7,374.655 
2,710,048 

$119,788 

5,152 

256,323 

«776,411 
1.006,220 
4,734,041 

Silver. 

EzporU. 

Imporu. 

Week. 

Since  Jan.  1 

Week. 

SineeJan.l 

Great  Britain 

B'ranoe.............. 

$795,915 
■"■305 

$13,174,766 

200,099 

900 

98,364 

21,250 

1,016 

2,491 

$ 

"9,7'3'3 
54,735 

■""ioo 

$ 

3,883 

West  InaleB. .... 

75,044 
604,975 
150,907 

12,173 

Mexico 

Bonth  America 

All  other  ooantrleB. 

Total  1900 

Total  1899 

$796,220 

786,958 

1,052.237 

$13,498,885 
12,878,642 
13,196,045 

$64,868 
11,444 
62,789 

i8846,982 

1.037,756 

771,589 

New  York  City  Clearing  Hoase  Banks.— Statement  of 
oonditlon  for  the  week  ending  March  30,  based  on  average  of 
daily  results.     We  omit  two  ciphers  (00)  in  all  cases. 


BANKS 


Oapital. 


8ttrpiii«.     Loam. 


BankotN.  T.... 
Hajihattan  Co... 

Merchants' 

Meohanlos' 

Amerloa 

Phenlx 

City 

Chemloal 

Merchants'  Ex.. 

Gallatin 

Butoh.ifc  Drov's' 
Mech.<&  Traders' 

Greenwich 

Leather  M'f'rs.. 

Seventb 

State  oIN.  Y.... 
American  Exch. 

Commerce 

£roadway 

MeroantUe 

Paolflo 

Republic 

Chatham 

People's 

North  America.. 

Hanover 

Irving 

Cltleens' 

Nassau 

Market<b  Fulton 
Shoe  &  Leather. 
Com  Exchange.. 

Continental 

Oriental 

Imp't'rs'A  Trad. 

Park 

East  River 

Fourtb 

Central 

Second 

Ninth 

First 

N.Y.NaflExch. 

Bowery 

H.  Y.  County.... 
Qerman  Amerl.. 

Ohase 

Fifth  Avenue... 
aerman  Exch... 

Glermanla 

Lincoln 

earfleld 

Fltth 

Bank  of  Metrop. 

West  Side 

Seaboard. 

Western 

1st  Nat.,  B'klyn. 

Liberty 

N.  Y.  Prod.  Ex.. 
MewAmsterdam 

Astor 

Hide  A  Leather. 


$ 

2,000,0 

2,060,0 

2,000,0 

2,000,0 

1,600,0 

1,000,0 

10,000,0 

300,0 

600,0 

1,000,0 

800,0 

400,0 

200,0 

600,0 

300,0 

1,200,0 

6,000,0 

10,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

460,0 

200,0 

1,000,0 

3,000,0 

600,0 

600,0 

600,0 

900,0 

1,000,0 

1,400,0 

1,000,0 

300,0 

1,600,0 

2,000,0 

260,0 

8,000,0 

1,000,0 

300,0 

760,0 

600,0 

300,0 

260,0 

200,0 

760,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

1 1,000,0 

200,0 

300,0 

200,0 

600,0 

3,100,0 

300,0 

600,0 

1,000,0 

260,0 

860,0 

600,0 


Total. 


$ 

2,047,2 

2,ia3,l<! 

1,096,6 

2,216,0 

3,021,3 

225,6 

6,721,6 

6,967,6 

211,1 

1,»26,8 

86,0 

122,6 

177,9 

477,7 

217,1 

694,0 

3,064.9 

6,733,0 

1,686,6 

1,264,2 

498,1 

1,163,8 

993,3 

846,0 

817,7 

6,196,6 

436,6 

8S4.8 

286,0 

1,037,1 

202,9 

1,770,3 

496,2 

400,6 

6,0«7,1 

3,679,9 

169,2 

2,433,7 

614,0 

PI  8,9 

71,1 

9.483,0 

112,6 

723,2 

897,1 

376,6 

2,322,7 

1,339,9 

648,6 

846,3 

966,1 

1 1,116,8 

348,3 

1,047,1 

429,8 

818,2 

1,998,6 

619,6 

348,1 

414.6 

632,8 

330,9 

334,1 


Bpeci«. 


76,022,7 


9 

18,081,0 

22.430,0 

14,961,4 

13,870.0 

22,836.2 

6,446,0 

125,741.9 

24,098,6 

6,239,2 

9,268.8 

1,177,8 

2,408,0 

916.2 

6,404,4 

4,207,8 

4,458,0 

31,592,0 

73,918,2 

6,377,8 

14,394,2 

2,711,6 

20,463,1 

6,426,0 

2,019,1 

14.546,1 

47,446,3 

4,403,0 

3,422,8 

2,908,9 

6,820,8 

3.016.1 

20,110.0 

4,316,1 

2,068,2 

26,381,0 

66,812,0 

1,316,4 

26,868,3 

11,908,0 

9,167,0 

2,981,6 

49,896,3 

3,314,0 

2,848,0 

3,685,4 

3,456,8 

40,906,1 

9,376,0 

2,280,5 

3,033,5 

11,849,0 

7,612,6 

2,099,7 

7.884,1 

2,866,0 

16,080.0 

38,868,8 

3,982,0 

7,101.9 

4,131,9 

6,865,8 

4,445.0 

2,781,6 


93,366,0 


$ 

8,102,0 

3,235,0 

2,993.6 

3,126,0 

3,796,6 

1.099,0 

32,699.0 

6,207,6 

998,2 

1.100,1 

285,9 

266,0 

143,2 

1,463.3 

867.2 

646.6 

6,151.0 

9,088.0 

910.0 

1,960,3 

456,3 

4,478,6 

700,2 

281,5 

2,726,9 

11,952,7 

640,9 

868,2 

493,6 

1.020,6 

1,024,6 

3,786,0 

814,2 

130,7 

4.478,0 

14,487,0 

198,8 

4.686,0 

2,408,0 

1.627,0 

679,8 

9,660,4 

674,8 

400,0 

700,2 

618,2 

10,894,1 

2,661,0 

221,2 

412,9 

1,840,8 

1,712,6 

448,6 

1.142,4 

775,0 

2,863.0 

9,260,6 

628.0 

1,381,2 

660,7 

1,564,8 

1,026.0 

616,2 


918,889,9 


Legali. 


DepoBiti 


Re. 


1866708 


9 

1,194,0 

2,263,0 

1,706.6 

783,0 

2,616,0 

134,0 

6.411,4 

2,491,3 

494,7 

919,8 

84,6 

187,0 

183,1 

266,0 

416,3 

267,9 

1,686,0 

6,318,7 

322,2 

1,682,7 

478,9 

963,3 

985,0 

510.3 

1,857,3 

6,236,2 

462,2 

191,6 

203,8 

764,1 

209,4 

2,149,0 

561,1 

355,6 

1,128,0 

4,017,0 

162,9 

3,680,6 

1,464,0 

1,144,0 

271,5 

1,852,6 

828,3 

365,0 

360,1 

262,2 

1,762.8 

173.9 

766.8 

698,3 

1,776,2 

258,6 

144,8 

921,3 

349,0 

2,107,0 

2,484,7 

989.0 

426.0 

411,6 

699,0 

404.0 

98,6 


36-2 
26-8 
25-4 
17-3 


*  P.O 

17,812.0   211 

24,822,0  221 

17,87^,9;  2fl'2 

14,678.0  28-6 

26,998,8  21-6 

6,375,0  22-9 

144,071  5  26-4 

24,967,3   30-8 

6,907  6 

7,805.8 

1,268,5 

2,548,0   . ,  „ 

,  908.8  36-8 

6,935,4   29  1 

6,697, 8l  •23-2 

8,808,8  al-3 

27,465.0  28-6 

64,929.5  23-7 

6,507,4{  22-3 

14.854.2  245 
8,169.6  26-8 

22.608.3  241 
6,819,8  25-4 
2,680,8  28-2 

16,186,0:  25'2 
64,811.0l3l-3 

4,677.0  24  0 

8,900,0 

8,376.0 

7,283.9 

4,638,9 
23.786,0 

5,232,0 

2,040,0, 

23,690,0   23-9 
69,673.0' 28-5 

1,467,9' 24-7 
29,287,8  251 


270 
20-8 
24-6 
27  1 
24-9 
28-8 
28-2 


26-9 
28-0 
271 
22-3 


14,931,0 
10,289,0 

8,608,0 
61,657,8 

3,646,8  27-6 

3.430.0  22-3 
4,314.6i  21-3 
3.408,0i  35'8 

49.122.61  25-5 
10,756,4'  264 
3,200.4  30  8 
4,727,31  23-6 
13,833.2  28-2 
7,820,6  25-2 
2,266.41  280 

8.816.01  24-5 
3,888,0|  30  1 

19,747,0  251 
46,105,41  25  2 


72,370,6 


4.697.0 
7.268.5 
3,«32,] 
8,408,6 
4,976,0 
2,168,6 


10042832 


330 
21-8 
21-5 
26-9 
287 
28-2 

35-7 


+  March  1. 1901. 


New  York  City,  Boston  &  Philadelphia  Banks.— Below 

we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia. 
The  New  York  figures  do  not  include  results  for  the  non- 
member  banks. 


Banes. 


N.  \.» 

Mar.    9.. 

"      16. 

"     23.. 

"     30.. 

Boa.* 
Mar.  16.. 

"     23.. 

"  30.. 
PhilR.* 
Mar.  16.. 

"     23.. 

"     30.. 


Capital  i 
Surpliu. 

$ 
188,076,2 
168.078,2 
168,387,7 
168,387,7 

67,632,9 
67,632,9 
67,633,9 

88.716,3 
38,715,3. 
88,715,3 


Loam. 


9 
918,789,6 
911,812,7 
910,779,1 
918,889,9 

190,681.0 
192,308,0 
192,911,0 

167.893,0 
169,160,0 
171.012.0 


Specie. 


9 
1911.'11 
1891381 
188188:) 
1866708 

13,698.0 
11,016,0 
13,873,0 


LegaU. 


D«po«it*.t   Circ'l'n.  OUaring* 


9 

16379678 
14117119 
17468108 
18101103 


$  $  $ 
72.685.3  10119285  31,169,0 
73,130.9  10061856  31,586.8 
71,898,7,10001583  31.625.1 
72,370,6jl0013832  31,636,0 

9,109.0  318.196.0  8,116.0 
9,278.0  220.893,0  8.117,0 
8,862,0  318.189,0  6,161.0 


68,864,0 
68,190,0 
68.027,0 


203,129,0 
'203,687,0 
204.865,0 


112.380.1 
145.377.1 
188,183.3 


9,998,0  87.879,1 

9.994.0  99,141,1 

9.812.01  9S. 716.1 


Keports  of  Non  Jlember  Banks.— The  following  is  the 
rtatement  of  condition  of  the  non-member  banks  for  the 
week  ending  March  .30,  based  on  averages  of  the  daily  result. 
tVe  omit  two  ciphers  fOO )  in  aU  crises. 


BANKS. 
(00»  omitted.) 


PJiW   YOBK  OlTT. 
Borough  of 
Manhattan, 

Colonial 

Oolumbla  ....•••••  • 

Eleventh  Ward.... 

Ponneenth  Street. 

Qlansevoort 

HaiuUton 

Mount  Morris 

afntnal ., 

(Nineteenth  Ward.. 

PUfa 

aiverslde 

State 

Twelfth  Ward 

Twenty-third  W'd. 

Union  Hquare 

YorkvUle 

Washington. 

Fidelity 

Varlok 

BoTo'h  of  Broohlyn. 

Bedford 

Broadway 

Brooklyn 

Eljfhth  Ward 

Ptfth  Avenue 

Klrgs  County 

Manalaofrs'  Nat'l. 

Meob<>nlcs 

Meoh's'<fc  Traders' 

Verchants' 

Nassau  National.. 

National  City 

North  Side 

People's 

Bchermerhom 

Seventeenth  Ward 
Spragne  National. . 
Twenty  .sixth  W'd. 

Cnlon 

Wallabont 

Borough  of 

Richmond. 

Bank  of  Btaten  Isl 

letNat.,Btaten  Isl 

Other  Cities. 
I8t  Nat.,  Jer.  City. 
Hud.  Co.  Nat.,  J.O. 
tdNat.,  Jer.  City.. 
■JdNat.,  Jer.  City.. 

Bt  Nat.,  Hoboken. 

d  Nat.,  Hoboken. 

Totals  Mar.  80  - 
Votals  Mar.  23-. 
Totals  Mar.  18.. 


Capi- 
tal. 


t    ! 

100,0, 
800,0: 
100,0: 
100,0  i 
200,0 
200,0 
260,0 
200,0 
100.0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
100,0 
200,0 
100,0 

150,0 
100,0 
800,0 
100,0 
100,0 
150,0 
253,0 
500,0 
100,0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 


36,0 

100,0 

100,0 
250,0 
250,0 
200,0 
110,0 
126,0 


Bur-  \  Locum  it, 
plut.  I  Invest^ 
ment$. 


Specie. 


128.3 

104,7 

129,0 

65,2 

20,4 

102,4 

69,6 

136,8 

59,2 

176,9 

116,4 

238.9 

64,8 

69,8 

361,3 

180,2 

23.8 

98,1 

60,0 

124,6 

169,3 

161,0 

43,!( 

67,7 

63,8 

491,6 

366,9 

203,1 

16,3 

618,7 

666,7 

121,7 

126,9 

63,4 

76,0 

333,7 

63,7 

69,4 

49.0 


68,3 
86,6 

870.0 
666,9 
319,2 
229,0 
460,8 
100,6 


t 

1428,2' 

2167,0' 

1135,2 

1259,2 

822,7 

1400,5 

2308,3 

1221,7 

1318,3 

2150,0 

1012,5 

3182,0 

1116,7 

928.1 

3260.4 

1617,8 

632,7 

403,8 

617,6 

1038,4 

1153,7 

1161,8 

316.1 

667,0 

613,9 

3681.7 

3936,3 

876,1 

683,9 

3786,0 

3608,0 

828,6 

963,9 

685.8 

519,2 

1086,0 

463,7 

662,6 

652.1 


612,1 
709,0 

4680,4 
1915.6 
1153,2 

930,7 
2099,8 

747,2 


Leg.  T. 
<tB'k. 
Note*. 


% 

66,1 

108,0 
80,7 
66,2 
10,6 
86,8 

125,5 
81,0 
28,6 

112,0 
16,1 

263,0 
29,8 
41,2 
66,7 
95,1 
22.2 
7,8 
4,6 

13,0 

16,4 

67,1 

11,2 

28.0 

24,6 

389.4 

160,2 

17,0 

4.8 

142,0 

128,0 

13,0 

30,0 

16,1 

8,9 

93,8 

0,0 

26,7 

36,3 


14,9 
27.6 

293.4 
82,9 
65,3 
47,0 

108.4 
34,2 


UtipoBit.with] 


t 

125,4| 

93.0' 

42.1 

60.8 

57,2| 

73,7 

94,1 

116,7 

114,2 

145,0 

88.0 

181,0 

161,2 

96,7 

270,0 

108.0 

12,3 

20,1 

29.8 

88.0 

108,2 

31,8 

21,3 

23.6 

19.2 

174,7 

123.1 

62,8 

62.1 

269.0 

260,0 

61,1 

42,7 

29.4 

40,4 

10,0 

30,4 

51,4 

17,6 


10,0 
18,8 

232,8 
76.9 
28.1 
48,0' 
80,2 
31,9; 


t 

466,1 

169.0 

337,2 

233,6 

63,6 

988 

276  8 

237.1 

259,9 

102,0 

90.e 

68.0 

81,8 

50.7 

433,2 

160,7 

63,3 

26,8 

66,8 

272,9 

276,9 

96,9 

44,1 

63,8 

67,3 

604,9 

207,4 

76,6 

65,1 

689,0 

611,0 

48.9 

41,9 

03,3 

81,1 

288,0 

38,6 

67,3 

42,6 


76.0 
180,8 

743,0 
319,0 
311,6 
166,9 
160.8 
117.8 


Ifet 


Ciear'o    uiiwr  DepoHU 
Agent.  BktJtc 


3.0 
60,0{ 

80,2| 
160,0| 

51,6 

235,9 

6.1 


143,0 
205,2 
131,9' 

70,'6 
8.6 

"3.2 

200.0 


18,8: 
12,8 
39,0 


180,0 

30,0 

111,0 

142,4 

67,0 

17,6 

32,li 

63,0 

1.1| 

48,8 

94,7 


8,0 


I 

1780,7 

2358.0 

1487.9 

1509,4 

894,9 

1677,2 

2901,7 

1610,8 

1870.0 

2532,0 

1080  9 

3485.0 

1739,3 

11186 

2854.8 

18848 

604,1 

300.1 

470.0 

1895,1 

1628.9 

1099,4 

299,6 

601.4 

684,7 

3337.8 

8296.0 

949.9 

601,4 

1011,0 

3099,0 

867.3 

081.2 

683.3 

609,2 

1,060.0 

448.1 

617,5 

696,2 


1621,7 
91,6, 

....I 

42.5: 

30,9 
20,9, 


660,7 
730,7 

6491.5 
1790,6 
1100,3 

927,8 
1919,6 

840,S 


7662,0  8607,8  81031,4  3018,8  3806,4  8713,8  3817,172168.7 

7662,0  8607,8'83175.6  3005,4  3905,2  8888,5  3918.4  71599,1 
7662,0  8607.8  62803,9  3053.7  3883  3  8867,7  3888,0  71407,8 


Aaction  Sales. — By  Messrs.  Adrian  H.  Mnller  &  Son ; 


•  We  omit  two  ciphers  in  ail  these  llgures. 

t  InoludioKfor  Uosiuaand  Philadelphia  the  Item  "due  to  other  banks." 


Sloclcs. 
l,4f  8  Milwaukee  Cable   Ry. 

•Oo  $=>1  lot 

1 ,000  Rash  Cattle  Co $21  lot 

If  OTlnMouDtainCo $55  lot 

1.000  Electrical  Developm't 

Co $50  lot 

1,497  Milwaukee  Eleo.  Ry. 

Co       $95  lot 

2  Manhattan  Trust  Oo 505 

1  Memb.  N.  Y.  Produce  Ex- 
change  $100 

35  BdDk  of  Amerloa 502 

6.^  4th  Nat.  Bank 2094-210 

42  Continental  Nat.  Bank. .160 
39  Mechanics'  Nat.  Bank... 330^ 

'iO  People's  Bank 276 

1«  Bai.kof  New  York 340ie 

9  Tradepmen'a  Nat.  B'k..$DO  lot 

ISPhenlxNat.  Bank 10514 

52  Merchnts'  Nat.  Bank...  190 
1 16  Amer.  Exoh.  Nat.  Bank  . 

323ia-241 
16  U.  S.  Mtge.  &  Trust  Co.. 430 

22  Nat.  City  Bank 660 

5  Chemloal  Nat.  Baak...4028»fl 
144  Nat.  Bank  of  Commerce 

429-441 
50  Mechanics'  B'k  of  B'klyn2044 

5  Second  Av.  RR  Oo 2I8I4 

6  North  American  Tr.  Co.. 267 

By  Messrs.  Richard  V.  Harnett  &  Co 

Bonds. 
$15,000  Oapsadaga  Cement  Co.  Ist  58 


$3,500 


Slocks. 

100  E.  W.  Bliss  Co..  com 130 

5  Nat.  Park  Bank 522 

50  Chatham  Nat.  Bank 831 

60  Oriental  Bank 188 

20  Colonial  Trust  Co 39OI4 

15  2d  Nat.  Bank  of  Jersey 

City 210 

50  Sohlloht  Combustion  1 
Process  Co..  pref. 
100  Sohlicht   Comuuatlon  ( 

Process  <'o..  com J 

Bondi. 
$3,000  Pioneer  Paving  Brick 

Co.,  Galesburg,  due  1897.$11  lot 
$5,<:00  Harlem  Kiver  &  Port- 
Chester  BR.    Ist  78,  190J; 

A&O 1083i 

$8,000  dry  of  Brooklyn  pno- 

llopark78, 1M5;J&J  144\&int. 
$10,t>00   Newark,  N.  J..  6s. 

190^;  F&A ll«=i&int, 

$10  000   United  N.  J.  RR.  & 
Canal  Co.  gen'l  M.  6s.  1908; 

M&S 118 

$2,000  Newb.  Dutchess  .a.  Ct. 

RR.  mort.  bonds, due  1977.   20 
$3,000  lolumbua  Consol.  St. 
Ry.  Co.  5%  bonds,  due  July 
1, 1909;  interest  J&J 106 


.$100 


Spencer    Trask    &    Co., 

BANKERS, 

3T  4c  29  PINE  STREET,         ....        NEW  YORK 

Transact  a  general  banking  businessi  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 


INVESTMENT 
Members  N.  Y.  Stock  Bxohanse 


SECURITIES. 

Branch  Offlce,  67  State  St..  Albany 


ttaoBOB  babolat  Moffat. 

Moffat 


ALBXAICDBB  M.  WHITI  Jl. 

&   White, 

BANKERS, 

Members  New  York  Stock  Bxohonjie, 
If*.  1  If  A88AIJ  STREET,  ...         NBIT  YORK. 

INVESTMENT   SECURITIES. 
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^atiTi^rs^  OSa^jcttjc* 


DIVIDENDS. 


,  Name  of  Company. 


Rnilronds  (Stenin). 

Choctaw  Oklalioma  it  Gn\i,  com 

"  '•  '■     i)rcf 

Cin.  nam.  *  Dayton,  pref.  A  <fe  B  (qu.) 

Cumberland  Valler  (qnar.) 

Dayton*  Michigan,  coin.,  guar 

"  '•  prct'.,  guar,  (quar.) 

Indiana  Illinois  &  Tow^v  ((luar.) 

Street  Railways, 
Glens  Falls  (N.Y.)  Sa'y  Hill  <fe  Ft.Edw. 
Gr'n  &  CoatosSt.s.(Plnl.)  Pass.  Ry.(qH.) 

Market  St.,  San  Fi-aiicisco  (quar.) 

Kortli  C'hicajro  St.  RK.  (quar.) 

TTnited  Raihvays,  .St.  Louis,  pref.  (qu.). 

Washington  Wat.  Power,  Spokane(qu.) 

Banks. 

N.  V.  Produce  Excliaugo 

"  "  "  tax  dividend.. 

Trust  Companies. 

N.  Y.  Security  &  Tni.st  (quar.) 

Fire  lusin'nnco. 

North  Kiver 

Miscellaneous. 

American  Car  &  Foundry,  com.  (qnar.) 

"  "  "  pref.  {(juar.) 

Consolidated  Ice,  Pittsburg,  com.  (qu.) 

"  "  "  pref.  (qu.) 

National  Biscuit,  com.  (quar.) 

Pacific  Coast,  com 

Lit  pref 

"  2d  pref 

Penn-American  Plate  Glass  (quar.) 

Pittsburg  Coal,  pref.  (qu.ar.) 

Recce  Button-Holo  Sracliiuo  (quar.) 

Southern  N.  K.  Telephoue  (quar.) 

Standard  TJndergroun<l  t'ablo  (quar.).. 
Tennessee  Coal  Iron  &  ItH.,  pref.  (qu.) 
tTnited  States  Printing  (quar.) 


Per 
Cent 


When 
Payable 


2     Apr 
2>-j  Apr 


1 

2 

134 

2 
1 

2V 
3  " 
60c. 
3 

1'4 

1 

3 

2-24 


'2 

1^4 
1 

1^2 

1 

1 

1^4 

1 

1% 

l-'4 

2 
$1  50 
2 
2 
1^ 


Apr 
Aju- 
A])r 
A])r 
Apr 

Apr 
Apr 
Apr 
Apr 
Apr 
Apr 

Apr 
Ai)r 

May 

Apr 

May 
May 


30 
30 

•) 

1 

1 
o 

1 

1 

(•> 

10 

1,5 

10 

1 

15 
15 

1 

10 

10 
1 


Holders  of  rec.  Apr  13 
Holders  of  rec.  Apr  13 
Mar  20       to       Apr    2 

Not  closed. 
Mar  20       to       Apr     2 
Mar  20       to        Apr     2 
Mar  31        to        Apr     1 


Apr 

May 
May 
May 
Ajn- 
Apr 
Apr 
Apr 
Apr 
May 
Apr 


Books  Closed. 
(Days  Inclusive.) 


Mar  30 
Apr  7 
Apr  1 
Mar  21 

Ai)r  8 
Apr    8 

Apr  20 

Apr  |3 


to 
to 
ti> 
to 


Apr  12 

Apr  10 
Mar  31 


to        Apr  l.''! 
to        Ai)r  15 


to 
to 


Apr  11        to 
Apr  11        to 
Holders  of  rec. 
Holders  of  rec. 
Apr    6       to 


Apr    9 

May  1 
May  1 
Apr  20 
Apr  20 
Apr  15 


Apr    5  to 

Apr  1 6  to 

Holders  of  rec. 

Mar  31  to 

Apr    5  to 

Apr  10  to 

Apr    5  to 


Apr  10 
Apr  25 
Apr  5 
Apr  15 
Apr  10 
May  1 
Apr  15 


WALl.  STREET,  FRIDAY.  APRIL.  5,  l»ei.-5  P.  M. 

The  Money  Market  and  Financial  situation.— In  the  mat- 
ter of  activity  aiid  .sensational  movement  of  prices  the  stock 
market  has  made  a  new  record  this  week.  The  transactions 
were  a  trifle  larger  on  January  7th  than  on  any  day  since 
that  date,  but  during  no  four  consecutive  days  in  the  his- 
tory of  the  Exchange  has  the  aggregate  been  as  large  as  for 
the*  four  days  ending  at  the  close  on  Thursday,  when  the 
Easter  holidays  began. 

No  new  influences  are  known  to  exist  affecting  market 
values,  but  to  those  which  have  been  apparent  and  referred 
to  from  time  to  time  in  the  past  may  be  added  the  accumu 
lating  force  of  the  current  speculative  movement  and  the 
eagerness  of  the  outside  i^ublic  to  participate  therein.  There 
have  been  further  small  shipments  of  gold  this  week,  which 
were  almost  wholly  disregarded  in  the  fecurity  markets, 
and  an  advance  in  call-loan  rates  to  six  per  cent  for  a  short 
time  near  the  close  on  Thursday  were  not  surprising  in  view 
of  the  approaching  holiday. 

The  open  marktt  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2  to  6  per  cent.  Thursday's  rates  on  call  were  3  to 
6  per  cent.     Prime  commercial  paper  '3'^  to  4}^  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £2,037,'! 62  and  the  percent- 
age of  reserve  to  liabilities  was  44'] 8,  against  46'64  last 
week;  the  discount  rate  remains  unchanged  at  4  per  cent. 
The  Bank  of  France  shows  an  increase  of  8,350,000  francs  in 
gold  and  a  decrease  of  575,000  francs  in  silver. 

The  New  York  City  Clearing- House  banks  in  their  state- 
ment of  March  30  showed  a  decrease  in  the  reserve  held  of 
$1,445,700,  and  a  surplus  over  the  required  reserve  of 
$7,870,500,  against  $10,272,425  the  previous  week. 


1901 
March  30 

Differences 

from 

previous  week 

1900 
March  31 

1899 
April  1 

Capital 

$ 

75,022,700 

93,365,000 

911),  889,900 

31,685,000 

1,004,283,200 

186,570,800 

72,370,500 

258,941,300 
251,070,800 

7,870,500 

$ 

68,422,700 

83,654,000 
742,611,900 

20,136,600 
807,816,600 
149,273,800 

62,510,500 

211,790,300 
201,954,150 

9,836,150 

$ 

58,222,700 

75,872,100 
779,951,100 

13,870,600 
898,917,000 
187,144,300 

53,079,800 

240,224,100 
224,729,250 

15,494,850 

Surplus 

Loans  &  discounts 

Circulation 

Net  deposits 

Specie 

Inc    6,ii0,800 
luo        109,900 
Inc     3,824,900 
Deo    1,917,500 
Ino       471,800 

Deo    1,445,700 
Ino        956,225 

Dec    2,401,925 

Legal  tenders 

Eeserveheld 

LegaJ  reserve 

Snrplua  reserve 

Note.— Beturns  of  separate  banks  appear  on  page  659. 

Foreign  Excliange. — The  market  for  foreign  exchange 
has  been  dull  and  generally  easy  on  a  limited  demand. 
The  offerings,  although  including  bills  drawn  against  gold 
shipments,  were  also  limited. 

Today's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers' sixty  days'  sterling,  4  84^:^(34  85;  damand,  4  88(34  88 }<^; 
cables,  4  883^@4  89;  prime  comaiercial,  sixty  days,  4  84:^@ 
4  84)^;  documentary  commercial,  sixty  days,  4  83?^ (a 4  85; 
grain  for  payment,  4  84^@4  85;  cotton  for  payment,  4  83% 
@4  84;  cotton  for  acceptance,  4  843.^@4  843^. 

Posted  rates  of  leading  bankers  follow: 


April  5 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Documentary  commercial 

Paris  bankers'  (Francs) 

Amsterdam  (guilders)  bankers 

Frankfort  or  Bremen  (reichm'ks)  bankers 


Sixty  Days 


4  8513 
4  84  »4    ®4  841a 

4  8334    ®4  85 

5  184    ■S'5  I712* 
40iie®    4018 
95        ®   95iie 


Demand 


4  89 


5  15»8''  ®5  15»8 
40»ia  ®  40^8 
958x8  @    95=8 


*  Less  ije. 


The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
luying  1-16  discount,  selling  50@75c.  premium;  Charleston, 
buying  par,  selling  1^  premium;  New  Orleans,  bank,  $1*00 
premium;  commercial,  75c.  discount;  Chicago,  25c.  per 
$1,000  discount;  St.  Louis,  par;  San  Francisco,  12J>^c.  per  $100 
premium. 

United  States  Bonds,— Sales  of  Government  bonds  at  the 
Board  include  $200  2s,  coup.,  at  IO6V4';  $2,000  2s,  reg.,  at 
106;  $10,000  3s,  coup.,  at  lll^^;  $16,000  4s,  coup.,  1907,  at 
1151^;  14,500  4s,  reg.,  1907,  at  llSf^",  and  $5,000  4s,  coup., 
1925,  at  138J^.  The  following  are  the  daily  closing  quota- 
tions; for  yeaily  range  see  third  page  following, 

Apr 
3 


28, 1930 registered 

2s,  19.30 coupon 

2s,  1930,  small. regi.stered 

2s,  1930,  small coupon 

3s,  1918 registered 

3s,  1918 coupon 

3s,  1918,  smaU.registered 

3s,  1918,  small coupon 

4s,  1907 registered 

4s,  1907 coupon 

4s,  1925 registered 

4s,  1925 coupon 

5s,  1904 registered 

58,  1904 coupon 


Interest 

Mar 

Apr 

Apr 

A^r 

Apr 

Periods 

30 

1 

2 

4 

Q— Jan 

*106 

106 

*106 

•IO6I4 

*106i4 

Q— Jan 

*106i2 

*a;106 

*106 

*106i4 

*106i4 

Q— Feb 

*iiii' 

*ill" 

nios; 

*ii6% 

*  11034 

Q— Feb 

*1H34 

111=8 

*llll2 

*llll2 

*\\y^ 

Q— Feb 

Q— Feb 

*llll4 

*111 

*111 

nil 

*iii 

Q— Jan 

ni3i4 

*113l4 

*I13 

11314 

*113l4 

Q— Jan 

II514 

*a:13i4 

*113 

*113l4 

*113l4 

Q— Feb 

*138i2 

*138V2 

*138i4 

*138i2 

*138i2 

Q— Feb 

*138i2 

13812 

*138i4 

13812 

*138ia 

Q-Feb 

*llll2 

*llll2 

*1111.2 

*llll2 

*lllia 

Q— Feb 

*lllVj 

*llll2 

*llll2 

*11112 

*1H12 

o 


This  is  the  price  bid  at  the  morning  board;  no  sale  was  made, 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  include  $27,0C0  Tennessee  settlement  3s  at  98  to  983^, 
$1,000  Alabama  Class  C  at  103i^  and  $95,000  Virginia  6s  de- 
ferred trust  receipts  at  10^^  to  10^. 

The  railway  bond  market  has  been  steady  to  firm  in  tone, 
but  owing  to  unusual  interest  in  the  shares  department, 
this  class  of  securities  was  neglected.  Transactions  steadily 
dipainished  from  |6,168,000  par  value  on  Monday  to  $2,742,- 
000  on  Thursday,  and,  except  in  the  case  of  Kings  County 
Elevated,  which  advanced  2%  points,  changes  in  the  active 
list  are  unimportant. 

Stock  and  Bond  Sales.— The  daily  and  weekly  record  ®f 
stock  and  bond  sales  at  the  various  stock  Exchanges,  for- 
merly given  on  this  page,  has  been  transferred  to  a  place  by 
itself.    It  will  be  found  to-day  on  page  667. 

Railroad  and  Miscellaneous  StocJts.— The  stock  market 
has  been  exceptionally  active  and  irregular,  at  times  re- 
actionary, but  generally  strong  or  buoyant,  and  the  advance 
in  some  cases  was  phenomenal. 

Rock  Island  sold  at  155^  on  Thursday,  when  over  107,- 
000  shares  were  traded  in,  which  was  243^  points  above  its 
previous  highest  record,  aitd  Lackawanna  added  9  points  to 
the  18- point  rise  referred  to  at  the  close  last  week.  The 
high  prices  noted  in  our  last  issue  for  New  York  Central, 
Delaware  &  Hudson,  Burlington  &  Quincy,  North  West.,  St. 
Pa,ul  and  Illinois  Central  were  from  8  to  14  points  lower 
than  this  week's  record  shows,  and  a  considerable  list  of 
more  or  less  prominent  stocks  advanced  from  3  to  6  points, 
including  Pennsylvania,  Manhattan* Elevated,  Metropolitan 
Street  Railway,  Louisville  &  Nashville,  Northern  Pacific, 
Texas  &  Pacific,  Des  Moines  &  Fort  Dodge  and  Lake  Erie  & 
Western. 

The  miscellaneous  list  has  been  relatively  inconspicuous. 

United  states  Steel  Corporation  issues  were  by  far  the 
most  active  stocks  during  the  early  part  of  the  week,  but 
fluctuated  within  a  narrow  range.  Otber  iron  and  steel 
shares  were  generally  strong  and  Colorado  Fuel  &  Iron  sold 
21  points  above  last  week's  closing  price.  Amalgamated 
Copper  was  the  active  feature  at  the  close  and  shows  a  net 
gain  of  93^  points.  Western  Union  lost  a  part  of  its  recent 
advance. 

Ontside  Securities.— Unusual  strength  and  activity  were 
the  prevailing  features  on  the  curb  this  week  and  business 
closed  on  Thursday  with  decided  advances  over  Inst  week's 
prices  in  a  number  of  .securities,  though  final  quotations 
were  in  some  instances  slightly  lower  than  the  highest  on 
Wednesday.  Trading  was  particularly  heavy  in  Seaboard 
Air  Line,  American  Bridge,  DenTer&  Southwestern  RR., 
American  Can,  Distilling  Company  of  America,  bank  stocks 
and  copper  shares.  The  Seaboard  stocks  were  in  great  de- 
mand on  rumors  from  Baltimore  of  purchases  for  control. 
The  common  stock  which  sold  on  Saturday  at  17  advanced  to 
24  on  Wednesday  and  on  Thursday  sold  up  to  32i^,  closing 
at  271^^  bid.  The  preferred  advanced  from  37  on  Saturday 
to  45^  on  Wednesday  and  to  5232  on  Thursday,  closing  at 
463^(347.  The  bonds  sold  at  80  on  Sbturday  and  on  Thursday 
at  85.  Denver  &  Southwestern  common  rose  from  59J>^ 
Saturday  to  65^^  Thursday,  the  preferred  moving  up  from 
691^  to  723^  and  the  bonds  from  94  to  96^:^.  There  were 
rumors  that  Gould  interests  had  secured  control.  American 
Bridge  stock,  on  the  announcement  that  the  company  was  to 
join  the  U.  S.  Steel  Corporation,  rose  from  47}^  to  503^  for 
the  common  (closing  at  49^^  bid),  and  from  104  to  lOOJ.^  for 
the  preferred,  closing  at  1053^.  American  Can  common 
ranged  between  27  and  30,  closing  at  28I4  bid;  the  preferred 
stock  advanced  from  76J^  to  78};^,  but  closed  at  the  lower 
price.  Distilling  Company  of  America  preferred  rose  from 
30^  to  34,  and  among  the  copper  stocks  Tennessee  advanced 
from  191^  to  24J^.  Lake  Superior  Iron  sold  at  180  on  Mon- 
day and  190  was  subsequently  bid  for  it. 

Our  list  of  outside  quotations  will  be  found  on  page  667. 
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OCCUPV'INtJ    TWO    PAGES 


tiTOCKS—HWHEST  AND  LOWEST  SALE  PRICES 


Saturday 
March  30 


*24  26 

*59  61 

95 14  96 

92  92'., 

91  91 'i 

82 '4  84 


93       93 

643*    65 
150     156 
46'>4    47 1« 
42-'b    43 
777fi    78 
173^4  176 1-2 
*110Kill7Ji! 
*133     135 
22>2    23 


84 14    84 14 


3734    SR-'ig 
72  »4    73 

150 '4  151 
{185-'4  185'<4 

1,83     184  "i 

i29''ii36' 
134     134 


17%  17''8 
41%  41^4 
803*    81^4 


12ie  12'h 
47 14  47^4 
22 14    22  "^ 

173     174^4 

217     220 
46Hj   47 
97 13   97 '-2 
27141   28^2 

7 
171a   18 
ZQH    37 
69 

68%    59 
66       66 

*80       92 
• 30 

201  201 
64%  65 
76       761-i 

138     139 
32       32% 
61  "a    61 '8 

•26   27 


■/^4 


69-'4 


42  "4  43 

69^4  63 14 
129  Hj  12!) '2 
•21OI4233 
•73   76 

9934100-4 
126i4l28'2 
I6434  167 

86   36 
•87  Hj  90 

23^4  24 
8  "a  8"!, 


84'a  8534 
•112  II214 
•19   21 
*50   52 

2478  25 't, 

5734  58 14 
102 14  103 
|81   81 
197  197 
14614  147% 

34       34 
114     114 

70       71 


•208    2O8I4 
36I4    37 
6II4    51 1^ 

'94%  ■  9534 
92  »a   93 14 
67       57 
•61      95 
•64       68 
I6334  154% 
sola   SO^a 
•66       60 
•76       77 


35  "a  36 »« 
75%  7Gij 
6O34    6 134 


*ll>a  12"a 

69  69^2 

29  "a  291a 

Tl  71 

41%  42  la 

•821-2  86 

661a  6634 


Monday 
April  1 


•24  26 

59 14  59I4 

Q-.i^i  6419 

9534  97 

91%  93 

90 'a  91 

82 14  84 '4 

78%  78% 


•9234    94 
64       65  la 


46%    47 

42       421a 

77%    78 

172 14  17434 

117^2118^2 

133     135 

23       233e 
''921a    93  >a 


83  "a 
•53 
3734 
73 '4 


84 '8 
55 
38% 
74 14 


151%154ia 
185418512 
183     185 
214     2I6I2 
13514139% 


1634    17% 
40       41 
81       81 

117141171a 
341a  341a 
74  74 
1134  1214 
47  471a 
22 14    22  la 

172     17434 

21516  220 
40       4714 
971a   9712 
271a   28 
7         7 
171a    I712 
361a   3734 
69%   70% 
58       5934 
5534    6534 

?92       92 
' 30 

201  201 
541a  54 12 
761a  7612 

138%  139% 
311a  321a 
611a  62 

•26   27 
20   20 
421a  4312 
61   65% 

130  130 
'2IOI426O 

*72   75 
9934  100% 

127  129 12 

I6414I66I2 

361a  3612 

88   88 

2234  231-2 

81a  8% 


8  034  87% 
112  113 
*19i2  21 
*49ia  52 

25%  25% 

57%  58 
10134  103 

8OI4  81 
197  199 
140% 147% 

32%  34 
110  114 

69   71 


208  214 
3534  361a 
5034  511a 
86   "~ 
94 


86 
951a 


921a  93 


163%  15534 

•30   -- 

•63 

•75 

*G5 

•93 

3534 

7014 

511a 

84 


Si 

Ji 

37  If 
77% 

65 
84 
,1061a 
I214  13 
69%  70 
291a  30 
701a  701a 
411a  44 
'83  86 
66       yia 


TiieKday 
April  3 


•24  26 

§61  61 

6234  63% 

9o-'4  96% 

911a  92 14 

90  4  904 

82%  83% 


•924    934 
63       64 14 
165     157 

4(;i4  4034 

42       424 

7714    77% 

172%  180  >n 

117  4  1174 

1334135 

224    23 

92  4    92 1-, 


83 14 
54  4 
394 
7534 


*83 
•53 
3734 

74 
152%154i8 
■186     187 
184     I8934 
21514217 
13034  1394 


185     185 

16%    1734 

40 14    42 14 

81       814 

117411734 

■ 34 

•734   75 
11%    11% 
4034    47 
2II4    22 14 
171     173 
215     21734 
46I4    4634 
974   984 
27 14   274 

6%      7 
1734    1734 
30%   3734 
694   7034 
5734    59 14 
65       654 
*90       92 
•26       30 
200    202 
54       544 
70%   76% 
I38I4I3914 
314   32 
61%    6I34 
27       27 
•20       204 
43       434 
6234    64 
-127     130 
»210i4  250 
73       73 
100%101i4 
I28I4I304 
165     166 
•36     .... 
-884   90 
22       23% 
84     8% 


86I4    86% 
1124114 
•19       21 
•49       63 

25%    27 

57 14    594 
102%1033e 

804   8138 


I46I4I48 

32%    334 
114     115 
•68       69 


{212     212 
35%    3634 
"0 
6 


61% 
87 


93%   97 
92       944 
•65       674 
•914   95 


'01 

154 

SO 

•75' 

•66 


68 
155% 
30 
57 
77 
A  67 
•d34  94 
3534  37 
76%  77 
62%  63% 

• 85 

•10441064 
13%    13% 
69%      -- 
30 
71 
42% 
•83 
67 


6934 

30 

71 

43% 

86 

6734 


IVeil  nesday 
April  3 


•24  26 

*59  61 

62  4  63 14 

95%  97 

92  9234 

904  92 

82  83% 

82  82 


92%   93 
634    64 14 
157     160 
40%    47% 
4134    421ft 
77 14    77% 
180%  188 '8 
117     117 
13341334 
22%    23% 
*924   934 
83       83 


53 
3834 


53 

38       -_ 

7414  75 
15318  156 
1854189 

189  192 
2I8I4  22134 
137'4l51 
1344140 

190  190 
174  18 
4134  4334 
81   82% 

117%  11734 
' 34 

•734   75 
11%    114 
45  4   4634 
20%   21 14 

172     1854 

2174224 
454   464 
904   97 
2634    30% 
6%      6% 
16%   17 
36%   3334 
6934    71 
6834   60 14 
65       55 

«92       92 
* 30 

202     2034 
544   66 
704   764 

138%  1414 
32  32% 
6O34  614 
§6       27 


20 

434 

64 


434 
624    „- 
•1244130 
•210%  250 
•72       75 
10134 1044 
1284130% 
164     I6534 

•36     

•884 

21%   22% 
8         8% 


86%    864 
114     114 
•19       204 
60       51 
2534    27% 
584   694 
101%  104% 
80%   81 


147414334 

33       33 

•113     115 

•68       70 


'210     214 

3534  3634 

60%  614 

80%  864 

964  984 

93%  954 

65  66 


164% 157 
30  30 
57 
77 
69 
94 
37 


•75 
67 
94 
36 


76%    77 
63       64% 
85 


S124   124 
69       69 
30%   304 
704   704 
424   43 
82       83 
6684    67 


Thursday 
April  4 


•24  26 

614  614 

634  64% 

96  97 

924  954 

904  92 

82  4  84% 


934    934 

6334    65  4 

158%  1594 

4034    4734 

414   444 

70%    78% 

18234  187% 

117     117% 

1334135 

23       2334 

•924   034 

83       83 

*52       54 

37  384 
75       75 

15541584 
190     191 
1894193% 
22334  22434 
148     15534 
140     141 
200     200 
17%    18 
424    43% 
8 134    83% 
2:1153411534 
35       35 
75 
11% 
46 

214  22 
178  183% 
a;218  221 
44  454 
954  96% 
304  35 
*64  6% 
16       16 

38  39 
704   71% 
58%    59% 
544   56% 

'90       93 
294   294 

2024203 
55       554 
764   76% 

143     1464 
324   3334 


75 

114 

474 


62% 

634 

•26 

27 

20 

204 

4234 

4334 

63 

634 

12741274 

210% 

260 

105  106% 
1284 130-% 
165  168% 

J3S34  3634 

*884 

22   224 
8    8 


86   86% 
112  114 
•19   21 
•49   52 

2534  27 

574    59 
10334  10634 

81%    814 


1484155% 
33       34% 
•113     116 
69       71 


213%  213% 
35%  36% 
61%   62 

•86%  87 
96%  98 
94%   954 


157     160 


6^4  674 

94  95 

36%  37 

76  77% 

63  644 

• 84 

• 1044 

124  124 

69  69 
294  294 

70  70 
43  44 

•834  85 

664  6734 


Friday 
April  5 


§ 
O 

w 

S 
o 
> 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


. 


Railroads. 

Ann  Arbor 
Do    pref 

Atch.  Tojteka  &  Santa  Fe. 
Do    \>r<:t 

Bait.  &  Oliio,  vot.  tr.  ctfs. 
Do    pref.  vot.  tr.  ctls. 
lirooklyii  Rapid  Transit.. 
Buffalo  Koch.  &  Piltsb'g. 
Do    pref 

(Canadian  Pacific 
>'anarla  Southern 

<^,'6ntral  of  New  Jersey... 

'Jliesapcake  &  Ohio 

Chicago  <£;  Alton 

Do    pref 

Chicago  Hurl.  &  Quincy.. 
Chicago  &  Easfn  Illinois 

Do    pref 

Chicago  (ireat  Western. 

Do    4  p.  c.  (lehcutures 

Do    6  p.  c.  pref.  "A". 

Do  4  i».  c.  pref.  "B". 
Chic.  Indianap.  <&  Loalsv. 

Do    pref 

ChiCiigo  Mllw.  &  St.  Paul. 

Do    pref 

Chicago  <fe  North  Western 

Do    pref 

Chic.  Rock  Isl'd  &  Pacific 
Chic.  St.  I'.  Minn.  <&  Om. 

Do    pref 

Chicago  Term'l  Transfer. 

Do    pref 

Cleve.  Ciu.  Chic.  <fc  St.  L. 

Do    pref 

Cleve.  Lorain  &  Wheel'g. 

Do    pref 

Colorado  &  So.,  vot.  trust 

Do    1st  pf.  vot.  tr.  cfs. 

Do    2d  pf .  vot.  tr.  ctfs. 

Delaware  <fe  H  udson 
elaw.  Lack.  &  West'n. 

Denver  cfe  Rio  Grande 

Do    pref 

Des  Moines  &  Ft.  Dodge. 

DulutU  So.  Shore  &  Atl.. 

Do    pref 

Erie 
Do    1st  pref 

Do    2dj)ref 

Evansv.  <fe  Terre  Haute.. 

Do    pref 

Ft.  Worth<fcDen.  C.stmp. 
Great  Northern,  pref 

Hocking  VaUey 
Do    pref 

illiuols  Central 
owa  Central 

Do    nref 

Kanawha  &  Michigan., 
ansas  City  So.  vot.  tr.. 
Do    pref.  vot.  tr.  ctfs. 

Lake  Erie  <fe  Western... 
Do    pref 

L.  Shore  &  Mich.  South'n 

Lonj?  Island 

LouisvUle  &  Nashville... 

Manhattan  Elevated... 
etropolitan  Street 

Met.  West  Side  EL  (Chic.) 

Do    pref 

Mexican  Central 

Mexican  Nat'l  tr. receipts 

Michigan  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  8.  P.  <fc  S.  S.  Marie. 

Do    pref 

Mo.  Kansas  <&  Texas 

Do    pref 

Missouri  Pacific 

Mol).&0.,J.P.M<feCo.rects 
Morris  <fe  Essex 

NY.  Central  <fe  Hudson. 
Y.  Chic.  &  St  Louis.. 

Do    Istpref 

Do    2d  pref 

N.  Y.  Lack.  &  Western... 
N.  Y.  N.  Haven  &  Hartf . 
N.  Y.  Ontario  <fe  Western. 
Norfolk  <fe  Western 

Do  adjustment,  pref. 
Northern  Pacific  By 

Do    pref 

Pacific  Coast  Co 
Do    Istpref 

Do    2d  pref 

Pennsylvania 

Peoria  <fe  Eastern 

Pere  Marquette 

Do    pref 

Pittsb.  Cin.  Chic.  &  St.  L. 

Do    pref 

T>  eading,  vofg  tr.  ctfs.. 

J-V  1st  pref.  vot.  tr.  ctfs.. 

2d  pref.  vot'g  tr.  ctfs... 

Bio  Grande  Western 

Do    pref 

St  J.  <fe  G.  Isl.  v.  tr.  ctfs. 
Do  Istpref. v.tr.ctfs. 
Do  2d  pref.  v.  tr.  ctfs. 
St.  Law.  <fc  Adirondack. .. 
St.  L.  &  S.  Fr.  vot.  tr.  ctfs. 
Do  1st  pref.  v.  tr.  cfs. 
Do    2d  pref.  v.  tr.  ctfs. 


Sales  0/     -^fl'f/-  (''/Jj"::.i^<',i 


the 

Week 

Shares 


On  basis  of  100-share  lots 


Lowest 


f..., 

250 

163,000 

140,815 

26,865 

8,320 

123,730 

300 


900 
11,59 

4,340 

23,850 

30,00<.t 

1 3, 1 00 

469,0 

600 

100 

10,845 

100 

904 

200 

18,230 

11,010 

290.8.^0 

4,018 

21,000 

2,800 

502,358 

1,000 

300 

9,600 

20,800 

5,500 

1,300 

300 

350 

21,105 

0,030 

0,300 

94,625 

17,400 

8,350 

5,900 

25,205 

1,090 

875 

333,670 

82,034 

31,794 

4,200 

30 

162 

9,200 

2,750 

2,134 

48,580 

10,000 

6,157 

300 

520 

2,700 

12,000 

625 


100 

110,680 

233,620 

43,560 

270 

400 

24,100 

6,400 


4,050 
600 


37,900 

40,813 

139,250 

1,745 

200 

142,420 

3,250 

600 

2,430 

"'ill 

75,900 

15,000 

1,500 

288,245 

69,195 

415 


227,042 
430 


800 

1,000 

69,716 

108,550 

183,860 

100 


660 
1,742 
1,201 

400 
13,300 

300 
7,620 


20  FeT)20 
554  Feb 25 
42'4-Jan21 
82%  Jan  21 
81 34  Jan  4 
83% Feb 28 
724  Feb  27 
77     Marl9 

116  Mar  1 
8834  Jan  18 
64%Jan    4 

14534  Jan  4 
364Jan21 
36%  Jan  21 
72 4  Jan    4 

138%  Jan  4 
91     Jan    2 

1204  Jan    3 

16  Jan  3 
9134  Jan  23 
77  Jan  19 
42  Jan  3 
23  Jan21 
5«34  Jan21 

142  4  Jan  21 

I8434  Mar20 

168%  Jan  21 

207     Mar  1 

116%Jan    4 

125     Mar  2 

180     Mar29 

104  Jan  19 

33     Jan  21 

7334  Jan  25 

11534  Jan  12 

27% Jan    7 

68  Jan  16 
6%  Jan  21 

40  Jan  31 
16 4  Jan   4 

1264  Jan   3 

188% Jan    3 

294Jan21 

80  Jan  21 
18     Jan  30 

5  Jan  9 
13%  Jan  8 
24% Jan  4 
5934  Jan  21 
39%  Jan    4 

41  Jan  31 

81  Jan   4 

17  Jan  18 
188     Jan    4 

41  Jan  3 
6934  Jan  21 

127% Feb    1 

21  Jan  21 
48  Jan  21 
21  Jan  8 
134  Jan  4 
36  Jan  4 
.3934  Jan  21 

108%  Jan  21 

§235  FeblS 

67  Jan  3 

84% Jan  4 

111  Jan  21 

158  Jan  21 

27  Jan  9 

794  Jan  15 

1234  Jan  21 

3%  Jan  24 

107%  Mar  4 

6734  Jan  19 

10134  Jan  7 

18  Jan  11 
50  Mar  6 
15  Jan21 
434 Jan  4 

69  Jan  4 
79  Mar  1 

§1914  Jan  8 

13938  Jan  21 

17%  Jan  21 

97  Mar  1 

47  Mar  1 

§1344  Jan  15 

§2064  Feb  27 

28%Jan21 

42  Jan  10 

82  Feb  15 
77%Jan21 
84%  Jan  21 

62  Feb  1 
89  Feb 25 

63  Jan  8 
142%  Jan  21 

14%  Jan  22 
3334  Jan  9 
72  Jan  2 

67  Jan  30 
88  Jan  4 
244  Jan  4 
684  Jan  4 
38  Jan  3 
65  Feb  6 
93  Feb  10 

7%  Jan  21 

68  Jan  29 
20  Jan  4 
67  Jan  29 
21 4  Jan  4 
79  Jan  2 
63%  Jan  4 


Highest 


27  Mar23 
63  Mario 
64%Apr  1 
97  Apr  1 
954Apr  4 

94  Mar  6 
87%Janl'<J 
85     Jan  10 

125     Jan    9 

95  Mar20 
654Mar29 

160  Jan  5 
49  Marl  5 
444  Apr  4 
78% Apr   4 


Range  for  Previou* 
Year  (1900) 


Lowest      Highest 


16  Sep 
404J'ly 
18%  Jan 
68 '4  Jan 
65%  Jan 
7234  Jan 
47%  Sep 
52  Feb 
92  Jan 
8434  Sep 
47%  Feb 
115  Jan 
24  J'ne 
31  Oct 
6834  Nov 


188%Apr   3!  119%Jan 


11934  JIar25 

135     Marl8 

24%.Marl5 

9434  Marl.-; 

8534  Feb    5 

56     Marl4 

40%Mar25 

7534  Apr   2 

162     Jan    5 

1954  Jan  28 


35 

8 

19 

39 


193%  Apr 

22434  Apr  4 

15534  Apr  4 

141     Apr    4 

200     Apr   4 

18     Mar25 

43%  Apr   4 

83%  Apr   4 

119     Jan  14 

37     Mar  6 

774  Feb    8 

12  4Mar20 

49'4Mar25 

24%Mar25 

1854Apr    3 

224     Apr    3 

494Mar25 

100     Mar27 

Apr   4 

Jlarl5 

Marl  5 

Apr  4 

71%Apr   4 

61     Mar21 

58     Mar2o 

90     FeblS 

314Mar21 

208     Maris 

5534  Mario 

774Mar25 

1464  Apr    4 

35     Mar22 

64     Mar22 

2934  Mar  9 

204Marl4 

45     Warl5 

65%  Apr    1 

130     Mar29 

§235  Feb  19 

804Marl4 

106% Apr   4 

130% Apr   3 

174     Jan    2 

364Marl8 

884  Mar  9 

25%Mar21 

9%Marl8 

107%  Mar  4 

894Mar25 

1144Mar21 

21     Jan    9 

554  Jan 

27%  Apr 

61     Feb 

10634  Apr 

82     Mar 


88     Jan 

1194  Dec 

9%  Sep 

81     J'ue 

68  4  Aug 

30    J'ne 

14     Jan 

45%  Jan 

1084J'ue 

1094  Jan 

150%  J'ne 

195%Mav 

102     J'ne 

110     Oct 

172     Feb 

8%  Oct 

264  Oct 

55     J'ne 

103%  J'ne 

144  Jan 

46  Jan 
5     Sep 

36     Sep 

14  Sep 
1064  Sep 
1714  Sep 

16%  Jan 
644J'ne 
12  J'ne 
4  J'ne 
12  J'ly 
104  Sep 
30%  Sep 

15  Sep 
384  Oct 
74  Oct 
124  Mar 

14434  J'ne 
30  4  Jan 
58     Jan 

110  J'ne 
11%  Jan 
39  Sep 
10  Jan 
7  Set) 
274  Sep 
20%  Mar 
83%  Feb 

§197  Jan 
474  Jan 
6834  Sep 
84     J'ne 

14334  Sep 

244Jan 

76     Feb 

104Jan 

2%  Sep 

§104  Jan 
454J'ne 
87  4  J'ne 
14     Sep 

47  Not 
9     Sep 

25%  Sep 
3838  Jan 
35     Jne 


197     MarSO  §18:i4Jan 

155% Apr   4|125%J'ne! 

37%Mar25||   11     J'ne 


115  'Mar22ii   75     J'ue[ 

764Mar25|  29     J'ne 

139     Feb2l'?130     Jan 

213%  Apr   4,  520734  Sep 


37  Mar30' 
52%Marl5| 
87  Mar25' 
9S4Apr  3; 
954Apr  3 
61%  Jan  12' 
9434  Jan  10 


68 
160 
35 
65 
79 


Jan  12 


18%  J'ne 
22%  Jan 
67  Jan 
4534  Sep 
67  Sep 
46  May 
824  Sep 
57     May 


Apr   4|  124%  Sep 


Mar22 
Feb  25 
Jan  28 
694Mar25 
95  Jan  25 
37%Apr  1 
77%Apr  1 
66  Apr  1 
85  Mar23 
107  ]Mar29 
144  Feb   9; 

73  Feb  8 
3134Mar26 

74  JIar  8 
47%Marl2 
88  Marl  2 
72%  Maris 


o  J'ue 
20  Jan 
65%  Jan 
4934  Sep 
78  J'ue 
15  Sep 
49  Jan 
23%  Sep 
43%  Jan 
80     Jan 

5  Mav 
38%  May 
ll%J'ne 

"8%  J'ne, 
64     Sep 
31%J'nei 


25  Deo 
99  Deo 
48%  Deo 
89%  Dec 
89%  Apr 
90  Apr 
88%  Deo 
85     Dec 

125  Deo 
9934  Feb 

61  %  Dec 
1504  Deo 

42%  Deo 

42     Deo 

784  Deo 

144     Deo 

109  Mar 

126  Aug 
18  Defl 
94%  Deo 

82  Deo 
45     Deo 

29  Apr 
64    Deo 

148%  Deo 

1874  Deo 

17234  Deo 

220    Deo 

122%  Deo 

126    Nov 

176    Mar 

1434  Dec 

3934  Apr 

76    Deo 

118    Deo 

30  Nov 

72  Apr 
834  Deo 

47%  Mar 

20i4Mar 

1344  Deo 

19434  Deo 

344  Deo 

87    Deo 

21     Deo 

6%  Mar 

20%  Not 

27%  Deo 

63  4  Deo 
43%  Deo 
54%  Mar 
944  Apr 
20     Deo 

191 4  Deo 
42%  Deo 
7434  Deo 

13234  Deo 
27%  Deo 

68  Har 

25  Deo 

17  4  Apr 
43%  Apr 
52     Deo 

115  Deo 
§240  Dec 

89     May 

89%  Deo 

116%  Dec 

182     Feb 

374  Apr 

84%N?T 

17%  Dec 

5     Mar 

116  J'ne 
714  Dec 

104%  Not 
27     Apr 

69  Apr 
17%d3o 
474  Dec 
724  Deo 
49     Deo 

§1894  May 

145%  Deo 

244  Deo 

110  Deo 
58%  Deo 

§135    Mar 

§21534  Jan 

32%  Deo 

4534  Dec 

83  Deo 
864  Deo 
914  Deo 

62  Not 
90%  Deo 
694  Oct 

1494  Deo 

18  Deo 
35     Deo 

73  4  Deo 
804  Jan 
94    Jan 

26  Deo 
71%  Deo 
39%De« 
80  Deo 
95%  Deo 

S%Peo 

64  4  Deo 
21 4  Deo 

"24%  Deo 
78  Deo 
66     De« 


BANKS  AND  TRUST  COMPANIES— BROKERS'  QUOTATIONS 


Banks 

NBW   YORK 
CITY 

America  TI .. 
AnierExch.. 

Astor 

Bowerytl  .. 
Broadway . 
Bulch'Si&Dr 

Central 

Chaae 

Ohatham  .. 
Chemical .. 
Citizens'... 


Bid 

Ask 

1502 

232  4 

t 

610 

300 

245 

260 

90 

170 

650 

1331 

40'284 

t 

155 

Banks 

Bid 

Ask 

City 

f660 

Colonial  IT  ... 

300 

Columbian.. 

300 

Commerce... 

t420 

441 

Continental , 

tl60 

Corn  Exchll. 
Domes  Exch 

385 

103 

East  River.. 

144 

11th  WardU. 

160 

FidolityU.... 

226 

Fifth  Avef.. 

2900 

Fifth 

225 
3600 

First 

Bnnks 

Bid 

Ask 

14thStreet1I. 

150 

Fourth 

209% 

t'2io 

Gallatin 

400 

426 

GansovoortU 

130 

Garfield 

400 

German  Am'" 

126 

German  Ex'l 

276 

Germaniall  .. 

500 

Greenwich  U 

165 

Ilamiltonll  .. 

160 

Hnno'r  (new) 
Hlde&L'ath 

600 

160 

..•••. 

Imp  <fe  Trad. 

560 

Banks 

Bid 

Ask 

Irving  

187 

Leather  Mfr. 

230 

260 

Liberty  

460 

Lincoln 

825 

Manhattanll. 

285 

Market  ifeFul 

250 

270 

Mechanics'  . 

2304 

t 

Mech  <fc  Trail 

105 

Mercantile.. 

225 

Meroh  K.xch. 

126 

Merchants'.. 

tl90 

Metropolis  T| 

610 

Mt  Morris!!.. 

190 

Banks 

Bid 

Mutual! 

Nassau!    

160 

190 

New  Amst^. 

1000 

New  Y'orkCo 

1600 

N  Y  Nat  Ex. 

155 

New  Y'ork... 

340% 

19th  Wardf. 

150 

Ninth 

105 

North  Amer. 

210 

OrlentalU 

tl88 

Pacific!! 

180 

Park 

t622 

People's!! 

1270 

Ask         Banks 

Phenli 

, I  Plaza'" 

'  Vrw\  Kich!I. 


t    ,--.-    .-.a.... 

M-l'oud 

Seventh 

1  Slioe<fe  Leth. 

!  State'   ....... 

'  State  of  NYli 

....   12th  Ward!^. 
...  -IM  Ward*".. 


Bid 

105% 

500 

150 

225 

210 

360 

650 

185 

105 

350 

145 

100 

100 


t 


240 


m' 


155 

116 


•  Bid  and  asked  prices;  no  sales  were  made  on  this  day.      }  Less  th:\n  100  shares,      t  Ex  rights.       !I  Banks  marked  with  a  paragraph  i!;)  are  State  banks, 
t  Sale  at  Stock  Exchange  or  at  auction  this  week.    U  Prioes  on  and  after  Haroli  20  are  tor  "Trust  Co.  certificates  of  deposit. ' 
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STOCKS— HIGHEST  AND  LOWEST  SALE  PRICES 


Saturday 
ifarcK  SO 


36 >a  3584 
6*1*  643e 


46 '2 

29 

79^. 


T 

84*s  364 
♦121  123 
17»«  17  "-i 
34  \j  3434 


91  «8 

84  "^ 

20^8 

89»4 

18 

C8>r] 

36 

20 

45 


92  Hi 
84 '4 

20^4 

40-'g 
20 '4 
58>.2 

3634 

20^4 
46 


•160  170 
993410014 


•6I4 

•27 
26'4 
81 '4 

•26 

•85 
•200 


28 '4 
27  >. 
82  S2 
264 
87 
203 


40   40>-2 
73Vj  75 


9 
36 

•26 


9 
30 

6 
28 


46 "o  4534 


•95 14 
5334 


9534 
55^4 


944  95 


744 

4534 

95', 

46^8 

11034 

1393^ 

•1214 

97 

744 

11334 

1234 


75 

46 

96 

46  4 
1114 
140'-, 
122 14 

97 

74'-; 
1183^ 

126 


17   17 


464  45 '8 

121042104 

134  14  4 

65  4  56«8 

122  128 


21342144 
44   44^8 

1044105 
•, 27 

*82   86 
894  894 
62   52 14 

104  1044 


417  218 
49^8  49 '( 


26 

264 

'9 
M 

79  »8 

7138 

7 

7'8 

182 

82 
•98 
•404 
•96 

16 

83 

464 

79 

664 

117»8 

6334 


82 

82 
100 

4034 
100 

16 

83 

46 

79 '4 

67 
1184 

6434 


•156  160 
88   894 
•914  104 
SSSg  36  4 

106410678 
92   92 
88   3934 
814  83 

8O6421014 
18^8  19  ns 
734  75  >4 


86 
79 '4 
68*8 
86 
le"^ 
72 
177 
184 
76 
20  »4 
684 
46 

9538 

714 
'121 
'144 

96 


37 

79^4 

624 

374 

I6S3 

72 

78 

1334 

76 '4 

2034 

60 '^4 

464 

96 14 

72 

122 

147 
97 


Monday 
April  1 


3538 
63 '8 
46  >8 
284 
7834 
35  "b 
'121 


36 
Of) 

4738 

28 'e 

794 

3G-8 

12" 


17'4  18 
;J4:>8  35 
754  7534 


92^8 
84 --^ 
20 
394 

18'4 

59 

20 
46 

■160 

99 '8 
64 
♦  27 

27 

824 

264 
'85 
200 

394 
z73 
84 

36 

-54 
•26 

464 
•9678 

54 

934 


i>4'. 

85'; 

204 

40> 
1934 
59^8 
36 
20 '8 
47  »4 

170 

101 

61. 

28  »4 

274 

82  4 

2634 

87 
i2()2 
40h 
734 

9 
36 

6 
28 
47 '4 
98 

5634 
9538 


76 

464 

964 

47 

112 

13934 

n224 

•96 

75 
120 
12434 


75 

484 

97 

494 
112  4 
1414 
1224 

08 

784 
121 
1264 


17   17 
74   744 
4534  464 

207  209 
14   144 
55 14  58 

1274130 
17 14  1934 

214I4217 
44 14  45 

103410434 
' 27 

•82   85 
89  >4  89  4 
5234  5514 

10434  1054 


217  219 
504  51 

§974  974 
264  2734 
79   80 


71 

74 
33 

•81 

82 
•98 

4034 


714 

7^8 

84  »4 

82 

82 

1004 

41 


•95  100 
164  17 
834  8314 
4479  457e 
7838  7934 
57 14  5938 

11841184 
65   6778 

118411834 

15941594 
87       884 
10       10 
3534    36 

107  10834 
92  93 '8 
3934  4078 
8238    827, 

213     217 
194   224 
754   82 


38 

82 

63 

354 

16 

71 

ilG 
134 
764 
204 
584 
4678 
9534 
7134 

12134 

144 
95 


404 

84 

664 

354 

16 

714 

76 

14 

7634 

21 

604 

49 

97 

72 

12134 

148 
964 


Tuesday 
April  2 


3538  36 

6434  6534 

4638  47 

284  2834 

784  79 14 

36  4  384 
■121  125 

17  4  177g 

3434  35 

7534  76 


92 '8 
8479 
19 
394 

1834 

58 
344 
204 
46 


9334 

86 

2038 

414 

20 

5934 

353< 

2034 

464 


160  165 

100  1024 

64   64 


•27 
27 
82 
26 

•85 


284 
274 
82 
26 

8 


20034  20034 

394 

39 'r 

7234 

73  4 

8«8 

87« 

36 

36 

*5 

6 

•26 

27 

48 

49 

974 

974 

534 

00 

9334 

95 

40 

40 

7434 

7534 

474 

49 

95 

974 

484 

49  4 

11141124 

1404142 

12241224 

99 

99 

7834 

80 

1194 

120 

1244 

126 

■174 

'1734 

74 

75 

4534 

47 

?208 

208 

1334 

144 

584 

65 

12978 

1297fi 

194 

20  7« 

214 

215 

444 

4434 

103  4104 

* 

26 

*,.--.- 

85 

55   5534 
1044106 


2174219 

51  514 

«98  98 

26  274 

79  80 

70S8  714 
7    74 

34  35 


•82  83 

*97  101 

41  41't 

•95  964 

1634     17«8 

8334    85 
444   454 
78       784 
59"^    604 
119     120 
6734    69 
1184120 
158     1694 
87       874 
10       10 
36       39 
107    1084 
•92  4   934 
39       3978 
804    8178 
210     215 
214   22  4 
744   804 


39 
844 
64 
344 
16 
71 
S724 
134 
7578 
2038 
584 
4838 
9579 

7038 
{12168 

•144 
934 


414 

86 

66 

85 

16 

71»4 

724 
134 
764 
2034 

594 
494 
974 
72 

12188 

147 
954 


Wednesday 
April  3 


3534  3778 
6434  674 
464  4678 
28  284 
79  794 
37  38 
12141214 
17  4  1778 
344  35 
764    764 


9278 
8538 
1978 

3938 
19  4 
584 
344 
204 
45  4 


944 

864 

204 

404 

1934 

59 

36 

204 

454 


'160     170 
10034  1024 
•6         64 
•27       284 
26       274 
82  4   83 
264   264 
•85       87 
■198     201 
394    395, 

7234     793 

84 

3578 

579 

264 
•47 
'974 

544 

934 


'4 

84 
364 

57e 
264 
49 
98 
554 
94 


3934      39  7g 

754    7538 

47  4    484 

9534    9tii.2 

49       494 

11241124 

14058  1414 

12234  12234 

'99     100 


79 

120 

125 

*144 


7934 
120 
127»8 
147 


3:7434 
4534 
*206 
1334 

.    6378 

*1284 

19 
2154 

444 
1034 

26 
•83 


7434 
464 

209 
14  4 
65  4 

129 
20 

21634 
4558 

106 
26 
85 


554    557^ 
105  4105  4 


217     2184 

60  50 

*97  98 

264  27 

794  81 

704  714 

74  74 

3434  36 


84  85 
•98     1004 

414  414 

«96  97 

•16  174 

•834  85 

44  454 

78  78 

6934  604 

119        11978 

68   683^ 
119  121 
166  158 
86   87  4 
10   10 
864  374 
107411178 
9334  9334 
394  3979 
80   8138 
214  214 
20   214 
77   78 


38 

84 

644 

85 

154 

70 

7434 

13 

76 

2038 
6834 

484 

96 

714 
120 
144 

9234 


41 

84 

66 

3634 

154 

71 

76 

134 

7638 

214 

59 

494 

9678 

714 

12138 

144 
9434 


Thursday 

April  4 


3684 

66  4 

46 

28 

79 

374 
121 

17 

34 
«76»4 


38 

6778 
4678 

284 
7979 
3334 
1214 
174 
3434 

7634 


92=8 

85 

19»8 

39»8 

194 

68 

354 

1934 

46 


944 
86  4 
204 
404 
19  4 
58  4 
364 
20', 
454 


101410934 
6         6 

•27       28 
264    264 
824    834 
264    264 
864   864 

1994201 
3834    3979 
724    72  7g 


84 
3534 
•54 

'26 

•4734 


84 
357, 

6 
264 
49 


•964   974 
55       67 
934   95 
40       404 
754   76 
474   474 
9534    9534 
484    494 
112     112 
141414338 
121      122 
99       99 


126     1294 


164  174 
73   73 
4578  47»8 


13»8 

14 

65 

76 

129 

140 

19 

204 

21434 

21034 

453^ 

47  4 

104 

1044 

*2V 

•85 

894 

8934 

55 

553r 

104 

1044 

86  4 

87 

2164 

21834 

50 

50 

•97 

98 

26 

264 

80  4 

81 

7034 

71'b 

V4 

74 

35 

354 

84 

K4 

85 

85 

•96 

100 

x40 

407„ 

97 

97 

164 

164 

83  4 

85 

4334 

47 

7734 

7734 

594 

5934 

119 

119 

0734 

68  4 

11838  118  4 

156 

156 

864 

8738 

37   38 
11141134 
94   9438 
39   39  7g 
814  82«8 


20 
77 
•58 
374 
85 
624 
36 
154 
704 

7338 

13 

76  4 
19  4 
557s 
48 
95  4 
70 


21 

77'8 

59 

384 

85  4 

65  4 

37 

16 

70  4 

76 

1334 

76  4 
2034 
58  4 

4878 

96 
704 


il42     142 
93   94  \ 


Friday 
Aprils 


O 

o 

o 

O 

> 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


St.  Louis  Southwestern.. 

Do    prof 

Southern  Pacific  Co 

Southern  voting  tr.  ctfs.. 

Do    pref.  vot.  tr.  ctfs. 

Texas  &  Pacific 
bird  Avenue  (N.  Y.) 
Tol.  St.  L.  &  W.  V.  tr.  ctfs. 
Do    pref.  vot.  tr.  ctfs. 
Twin  City  Rapid  Transit. 
Do    pref 

Union  Pacific  Railway.. 
Do    pref 

Wabash 
Do    pref 

Wheeling  &  Lake  Erie... 

Do    1st  pref 

Do    2(1  pref 

Wisconsin  Cent.  v.  tr.  cfs 
Do    pref.  vot.  tr.  ctfs. 
IVIUceilaueous. 

Adams  Express 
malganiated  Copper... 
American  Bicycle 

Do    pref 

American  Car  &  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Express 

American  Ice 

Do    pref 

American  Linseed 

Do    pref..' 

American  Malting 

Do    pref 

American  Sheet  Steel  ||. 

Do    pref  II 

Amer.  Smelt'g<fe  Refin'g 

Do    pref 

American  Snuff 

Do    pref 

American  Steel  Hoop  ||. 

Do    pref  II 

American  Steel  &  Wire  | 

Do    pref  II 

Amwcan  Sugar  Refining 

Do    pref 

American  Tel'gh  <fe  Cable 
American  Tin  Plate  || 

Do    pref '1 

American  Tobacco 

Do    pref 

American  Woolen 

Do    pref 

Anaconda  Coiner 

Brooklyn  Union  Gas 
runsw.  Dock  &  C.Iinp't 
Colorado  Fuel  &  Iron .  . 
Do    pref 

Col.  &  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.). 

Continental  Tobacco 

Do    pref 

Crucible  Steel  of  America 

Do    pref 

Detroit  City  Gas 

I  federal  Steel  || 
Do    pref  II 

Gas<&  Elec.  of  Bergen  Co. 

General  Electric 

Glucose  Sugar  Refining.. 
Do    pref 

International  Paper 
Do    pref 

International  Power 

Interuational  Silver 

Internat'l  Steam  Pump.. 
Do    pref 

Laclede  Gas  (St.  Louis). 
Do    pref 

National  Biscuit 
Do    pref 

National  Lead 

Do    pref 

National  Salt 

Do    pref 

National  Steel  || 

Do    pref  II 

National  Tube  || 

Do    pref  II 

Tew  York  Air  Brake 

forth  American  Co.,  new 
ntario  Silver 

Pacific  Mail 
eop.  Gas-L.cS;  C.  (Chic.) 

Philadelphia  Co 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

Republic  Iron  <fe  Steel.. 
Do    pref 

Silver  Bullion  Certifs... 
loss-Shetlield  St.  &  Iron 

Do    pref , 

Tenn.  Coal,  Iron  &  RR... 
Texas  Pacific  Land  Trust 

Union  Bag<fe  Paper 
Do    pref 

United  States  Express... 
United  States  Leather 

Do    pref 

United  States  Rubijer 

Do    pref 

United  States  Steel 

Do    pref 

VlreiniaCarolina  Chem.. 

Do    pref 

Wells,  Farto  &  Co 
esfn  Union  Tele'gph 


Sales  0/ 

the 

Week 

Sliares 


23,210 

22,000 

114,940 

51,335 

26,760 

180,875 

466 

9,765 

4,030 

1,738 


Range  for  Year  1901    I 
On  basis  of  lOOshare  lots, 


Lowest 


262,247 

29,764 

8.400 

51,125 

10,439 

3,000 

4,410 

8,573 

6.900 


238, 
1, 


020 
200 


7 

6, 

132 


10, 

8, 
108, 

1, 
20, 
27, 
40, 

4, 


,285 
,484 
,400 
100 
728 
,650 
,900 
,370 
,690 
200 
100 
,800 
150 
,355 
,740 
800 
,520 
,825 
.615 
,855 
,850 
,695 
365 
400 
,765 
,931 
,220 

350 
400 
055 
500 
950 
440 
900 
600 
4.30 
947 
932 
700 

200 
031 
249 
500 
325 
854 
90 
740 
905 
500 
500 
,400 
125 
825 


2, 

3. 

1, 
6 
2 
8, 
3 
20 
1, 


4, 
152, 

6, 

9, 
12, 

1, 
69, 
28, 


050 
160 
400 
640 
750 
002 
780 
100 
525 
870 
400 
975 
500 
910 
770 
020 
350 
575 
956 
942 
282 


6, 

1, 

72, 

7, 

1, 

1, 

21, 

6, 

11, 

9, 

669, 

346, 

3, 


66 


700 
539 
425 
650 
600 
800 
624 
750 
396 
220 
150 
040 
830 
,250 
200 
115 
,710 


17  .Jan  4 
414Jiiu  3 
4034  Jau  4 

18  Jan  21 
674  Jan  21 
23 4 Jau  3 

118  Jan  3 
1034  Feb  16 

30  Feb  15 
6534  Jau  21 

147 4 Jau 30 
784  Jan  4 
81  »8  Jan  21 
11  4  Jan  3 
2334  Jan  4 
1138  Jau  31 
534  Feb  1 
27 4  Jan  21 
144  Jan  21 
38 4  Jan  17 

H45  Jan  8 

8334  Jan  21 

6  Marl4 

28  Mar21 

19  Jan  21 

67  Jau 19 
244  Mar  9 

86  Mar  1 
?169  Jan  12 

344Feb21 

674  Mar  4 

54  Jan  24 

31  Jan  24 
44  Feb  4 

24  Feb  1 

36  4  Mar  8 
804  Mar  8 
45»gPeb26 
88  Peb26 
26  Mario 
744Mar22 

23  Jan  18 

69  Jan  18 
38  Jan  21 
8334  Jan  21 

1814Jan21 

1174.ran    3 

?94     Jan    7 

56     Jan    4 

87  Jan  19 
1104Jan21 
137     Jan    2 

134  Marl  5 

70  Mar22 
4O84  Jan21 

175  Jan  18 
884  Jan  19 

4134  Jan  21 
116  Marl9 

14  Jan  18 
187  Jan  18 

8884  Jan  4 

934  Jan  2 

25  Feb 20 
814  Feb  26 
8684  Mar29 
41  Jan  29 

68  Jan  21 

72  Jan  2 
1834  Jan  10 

45  Feb  16 
9384  Mar  5 

20  Jan  22 

69  Jan  21 
5479  Jan    2 

54  Feb   7 

24  4  Jan  22 
74    Jan  24 

Jan  18 
Jan  21 
Jan  21 
Jan  2 
Marl4 
Jan  12 
.-  Jan  7 
72 4  Jan    3 

37  Jan  21 
90  Jan  21 
51  Feb 28 
93     Jan    9 

1504  Jan  25 
734Febl4 
64  Feb  4 
334Mar21 
9584  Jan  21 
904Mar22 
30  Mar  7 
724  Mar  5 

l964Jan21 
1278  Jan  22 
554  Jan  21 
5934Mar28 
194 Feb  5 
65  4  Jan  22 
4988  Mar  7 
19  Jan  18 
1278  Jan  21 

69  4  Jau  29 
153     Jan  26 

11     Jan  21 

73  Jan  21 
184Marll 
674  Marl  1 
4284  Mar28 
9234  Mar28 

70  Mar28 
12184Apr  1 
{130  Jan  11 

81     Jan  21 


Highest 


70 
96 
37 
92 
15 
82 
40 


38  Apr  4 
6773  Apr  4 
49  4  Jan  31 
29  4Mar25 
81»8Marl9 
3834  Apr    4 

1294Jau  9 
19  Maris 
36  Marl2 
764  Apr   3 

14734  Marl9 
97 4  Feb  7 
9934  Feb  7 
2134  Mar25 
42  4Mar25 
2138Mar29 
6O34  Mar28 
38  Mar28 
21  78  Marl 4 
4884  Marl4 

§165  Marl2 

10934  Apr   4 

638  Mar29 

2834Mar21 

27  4Mar25 

83  4  Apr  4 
31 4  Jan  3 
91 4  Jan    8 

{205  Mar26 
4138Marl5 
7734  Mar22 

934  Mar  5 
394  Mar  1 

64  Maris 
2734  Maris 
49  Apr  2 
97  4  Apr  2 
65  4  Jan  15 
100  Jan  16 
40  4  Apr  4 

82  4  Mario 

49  Apr  2 
97  4  Apr  2 
534  Feb  11 

„1124Apr   1 

14784  Jan   2 

124     Mar  7 

99     Apr   2 

80  Apr  2 
,,121  Apr  1 
12979  Maris 
147     Marl2 

217,  Jan  2 
767^  Jan  2 
4939  Mar  5 

209  Mar29 
1484  Marl9 
76    Apr  4 

140  Apr  4 
207gApr   2 

217  Apr  1 
48'8Feb27 

1084Marl5 
2779  Feb  15 

84  Maris 
89*4  Marl8 
59  Jan  2 
1054  Apr  1 
87     Apr  4 

219  Mar25 
53  Jan  2 
9784  Jan    5 

28  Mar22 

81  Mar25 
74  Mar  8 
11  Jan  5 
354  Apr  4 
84     Mar26 

Mar  5 
Feb  28 
Jan  5 
Apr  4 
204  Jan  2 
92     Jan    2 

50  Mar21 
84  Mar2I 
|604Apr  2 
1120  Apr   2 

704  Feb    6 

,1121  Apr   3 

16478  Maris 

91     Mar23 

104Mar21 

474  Jan  29 

llS4Apr   4 

9436Apr 

52     Jan 

83  4  Jan 
217     Apr 

224Apr 

82  Apr 
654  Jan 
414Apr 
86  Apr 
6734  Feb 
38  Mar28 
18  Jan  4 
743eJan  2 
80     Mar28 

Feb   9 

Jan    2 

Jan    2 

__     Jan    2 

494 Apr   2 

97  4  Apr   2 

72     Mar30 

1244Mar28 

146     Mar27 

97     MarSO 


Range  for  I^eviout- 
Year  (1900) 


Lowest      Highest 


85 

100 

43 

97 


15 
79 
34 
85 


884J'ne 
217gj'ne 
3038  J'ne 
lOSaJ'ne 
49  4  J'ne 
134J'ne 
454  Mar 


614J'lr 

136     Jau 

4483  Jan 

704J'ne 

6  4  Mar 
16     Sep 

8  J'ne 
444  Sep 
2158J'ne 
10  Sep 
30    Sep 

111     Jan 
89'4  Dec 


12  4  Jan 

5738  J'ne 

30    J'ne 

8884  Sep 

{142  Mar 

274J'ne 

604J'ne 

6     Nov 

344  Dec 

3    J'ne 

1878  J'ne 


344J'ne 
85    J'ne 


17  J'ne 
644  Sep 
284J'ne 
694J'ne 
954  Mar 

107     Mar 
{87     Sep 

18  J'ne 
7084  J'ne 
844J'ne 

128  May 
214  Dec 
76  Dec 
3778  J'ne 

140     Jan 

64  J'ne 

294  Sep 

117  Oct 
114J'ne 

tl64  Sep 
214  May 
70     May 


89  Sep 
2884  J'ne 
6O34  J'ne 
64  May 
120  Jan 
44  May 
92  Dec 
144  Mar 
68  Mar 
24  J'ne 
3  4  Aug 
28     Dec 


76 
65 
96 
23 


Dec 
May 
Jan 
J'ne 


794J'ne 
1578  Aug 
83  Aug 
324  Oct 
69  4  Oct 
20  J'ne 
7934  J'ne 
4078  J'ne 
8684  May 
112     Sep 


678J'ly 
2534  J'ne 
81 '8  Oct 
74  Jan 
32  4  Sep 
7084  Sep 
176     J'ne 

884  J'ne 
49  Aug 
594  Jan 
17  4  Oct 

594J'"e 
49  Oct 
134J'ue 
10  J'ne 
564  May 
{45  Mai 
734J'ue 
65  J'ne 
21  J'ly 
744  Dec 


184  Deo, 
45  4  Deo 
4534  Dec 
2338  Dec 
73  4  Dec 
2684  Deo 
1364  Jan 


704  Deo 
146  Dec 
8188  Dec 
8689  Dec 
14  Dec 
27  Dec 
134  Dec 
584  Mar 
334  Mar 
2O84  Apr 
57     Apr 

{150  Nov 
994  Nov 


2638  Nov 

72     Dec 

3784  Apr 

100    Apr 

191     Dec 

494  Apr 

784  Feb 

164  Feb 

60     Feb 

7»4  Jan 

31 4  Jan 


564  Dec 
99     Nov 


504  Feb 
86  Feb 
597gApr 

95  Fel> 
149  De.- 
118  J'ly 
{984  Jan 

574  Dei 
92     Dec 

11488  Der 

140  Feb 
224  Dec 
7684  Dec 
547gApr 

183  De. 
lei^  Jan 
56  4  Dei 

lS14Jan 
21     Apr 

201  Nov 
404  Dec 

96  Nov 


984  J'ne 
584  Dec 

79  4  Dei 
81    J'ly 

200  Dei 
60    NoA 

103  Nov 
2678  NoA 
75  Nov 
5584  Dei 
10  78  Jan 
2934  Dei 
77  4  Dei 

80  Jan 
100    Jan 

404  Nov 

96  Feb 
284  Feb 

106 4  Feb 
46  Nov 
704  Nov 
534  Feb 

97  Feb 
697,  Dec 

105  4  Dec 
175     Nov 


9  :^eb 
57  Nov 
114Apr 
74  Jan 
6884  Jan 
89  4  Nov 

204  Dec 
274  Feb 
7O84  Feb 
66  Dec 
26  Nov 
71     Nov 

104  Feb 
21 84  Dec 
25  Feb 
7784  Feb 

{5984  Dec 
19  Jan 
794  Nov 
44     Jan 

10484  Jan 


120     J'ne 
774J'ne 


140     Dec 
884  Jan 


BANKS    AND  TRUST   COMPANIES-BROKERS'   QUOTATIONS 


Baaka 

NEW  YORK 
CITY 

Union  SqU.. 
West  SideH. 

Western 

YorkvilleU . 

BHOOKI-YN 

Bedfordll... 
Broad  waylj. 
Brooklynll  . 
8th  Waidll  . 


Bid 

Ask 

235 

400 

545 

230 

225 

250 

...... 

110 

86 

Banks 

5th  AvenneH 

First 

Kings  Co!].. 
Mannfactrs' 
Median  icsll 
Mecli  &  TraU 
Merchants'.. 

Nassau 

Nat  City 

North  SideU. 

People'sH 

Scherm'h'n  U 


Bid     Ask 


100 
300 
120 
285 
204 
270 
100 
350 
280 
175 
190 
160 


110 


41     t 
300 


Unuks 

17th  Wardll. 

Snrague 

2t)th  Wardll. 

Unionll 

WallaboutH  . 

Ti'ust  Cos. 

N.  Y.   CITY 
Atlantic  Tr.. 
BowlgGreeii 
C'lR'tyB&Tr 


Bid    Ask 

105    1115 

210 

140 
120 
106 


256 
195 
400 


206 


Trust  Co'8 

Central  Tr'st 
City  Trust... 

Colonial 

Continental . 
Farm  Lo&Tr 
Fifth  Ave  Tr 
Guaranty  Tr 
Knick'Tb'k'r 
Manhattan  .. 
Mercantile .. 
Merchants'.. 
Metropolitan 


Bid     Ask 


1990 

375 

3904 

400 

1490 

530 

600 

525 

t505 

810 

315 

500 


f 
1615 


2010 


Trust  C«'b     Sid     Ask 


MortonTmst 
N  Y  L  I  &  Tr 
N  YSec&Tr 
North  Amer. 
lieal  Est  Tr't 
StandardTr't 
Tr  Co  of  Am. 
Tr  Co  of  N  Y 
Union  Trust 
USMtg&Tr 
Unit  States . 
Washington 


800 

1326 

800 

260 

360 

326 

217 


1390 
t430 
1650 
306 


1375 


270 
225' 


1420 


1726 


Trust  Co's 

BROOKLYN 

Bid 

Brooklyn  Tr 

410 

Flalliiish 

105 

Franklin 

295 

Hamilton 

295 

Kings  Co.... 

410 

L  Isl  L&Tr. 

260 

Manufact'rs. 

315 

Nassau 

190 

People's 

Willlamsb'g. 

336 

210 

Ask 
426 

310" 
310 


326 
200 

216" 


•  Bid  and  asked  prices;  no  sales  were  made  on  tl^is  ,l<.y.    "  {  Le.ss  tlian  100  shares.       t  Ex  rights       H  Banks  marked  vvlth  a  paragraph  (11)  stfo  SUte  baaka 
«  Sale  at  Stock  Exchange  or  at  auction  this  week,    U  Prices  on  and  after  March  20  are  for  "Trust  Co,  certlfloatea  ol  aeposii. 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


OCCUPYING    FOLK    VAUKfi 


BOND8 

N.  Y.  STOCK  EXCHANGE 
WEEK  Ending  April  6 


U 

tJ  S28 

U  8  28 

V  8  28 
TJ  8  28 

U  SH8 

U  S3s 
U  8  38 
U  8  38 

U  8  4b 
"U  84s 
US4» 
U8  4.S 

V  sua 
•US  58 


.^s; 


S.  OoTeminent 

cousol  regiHtere(l.dl930 

cousol  coupon dX'.VM) 

cousol  reg  small.. dl 030 
cousol  coup  small.  dlil30 

registered /cli)18 

coupon fcl918 

reg  small  bonds. .7cl018 
cou  small  bonds. -fclOlH 

registered ft.li)07 

counou /1.1907 

reffistered 1925 

coupon ...1925 

nigiHtered 1904 

coupon 1904 


Hid 


Foi-<M|irn  Government 

XJ  S  of  Mexico  8  f  g  5s  of  1899 

Slate  Securities 

Alabama  cla^s  A  4  to  5 . . .  .1906 
Small 

Class  B  5s 1906 

Class  V4h 1906 

Currency  funding  48 1920 

Diet  of  Columbia  3-658. ...1924 
Louisiana  new  consol  4s..  1914 

Small 

Missouri  funding 1894-1995 

North  Carolina  consol  48.1910 

Small 

68 1919 

So  Carolina  4 1128  20-40 1933 

Tenn  new  settlement  38. .1913 

Small 

Virginia  fund  debt  2-38. ..1991 

Registered 

6b  deferred  certf s 


J-J 


Price 

Thursday 

April  4 


Ask 


106»4  106^4 
106  "4  106^4 


11034lll>a 
IIIJ2II2 


111     112 
1131411334 
II3I4  11334 
138'2l39i4 

1 38  hi  1 311 14 
limjll 


Week's 
Range  or 
Last  tiale 


Low       High 

106        106 
10638  Mar'Ol 


No 


Ill-Is  Mar'Ol 
lH'e     Ill's 


112  Mar'Ol 
II3I4  113'4 
115'4  II5I4 
13778  Mar'Ol 

138 '-2  138 '-2 
Ul^gMar-Ol 


Ill>all2i4  11134  Mar'Ol 


9714  Mar'Ol 
ices  o  n  the  b 


hese  are  pr 
109     


IO8I2. 
103 12. 
110  . 
1231-2. 
107     . 


108i<2Jan'01 
105  Aug'98 
109i4Oct '00 
1031-1     1031-2 


Rnilrond 

Alabama  Cent  See  So  Ky 
lal)a  M idl  See  Sav  Fla  &  W 
Albany  <fe  Susq  See  l)el&  Hud 
Allegheny  Valley  See  Penn  KR 
AUeg  &  West  See  Buff  R  &  P 
AmjJock&Im    iS'eeCentof  N  J 

Ann  Arhor  Ist  g  48 71.190 

Atch  T  &  S  Fe  gen  g  48.  ..1995 

Registered 1995 

Adjustment  g43 ft.1995 

Registered /il995 

Stamped /il995 

Equip  tr  series  A  g  68...1902 
Chio&  St  Louis  1st  68.. 1915 
Atl  Knox  &  Nor  l8tg58..1946 
Atlanta  &  Danv  iS'ee  South  Ry 
Atlanta  &  Yadk  See  South  Ry 
Austin  &  N  W    See  Sou  Pacific 

Bat  Creek  &  S  See  Mich  Cent 
alt  &  Ohio  prior  1  g  3128. 1925 

Begislered 7il925 

Gold  48 hl948 

Registered ftl948 

Subs  to  conv  deb  4a 1911 

P  Jun  <fe  M  l)iv  I8tg3i28l925 

Registered j)1926 

SouthwDiv  l8tg3i2S...1925 

Rcgist<'red M925 

Mouon  Riv  Ist  gu  g  58.  .1919 
CenOhio  R  Ist  cg4i28.. 1930 
Beech  Creek    See  N  Y  0  &  H 
Bellov  &  Car    See  Illinois  Cent 
Boone  Bridge    See  Mo  K  <fc  T 
Bklyn  &  Montauk    See  Long  I 
Bruu8  <fc  West  See  Sav  F\  <fc  V 
BuH'alo  N  Y  «&  Erie    See  Erie 
Buiralo  B  <«!  P  gen  g  5s.. .1937 

Debenture  Gs 1947 

All  &  West  Istg  48  gu..l998 
01  &  Mah  1st  gug 58.. ..1943 
Koch  &  Pitts  1st  g  6s...  1921 

Consol  iHt  g  68 1922 

Buffalo  &  Southwest    See  Erie 
Buffalo*  Susqu  Istg 68. .1913 

Registered 1913 

Bur  Cedar  R  <fe  No  Ist  58.1906 
Con  Ist  <fe  col trustgSs.. 1934 

Registered 1934 

ORI  Fife  N  Wist  gu5s.l921 
M  4  St  L  Ist  gu  g  78.. ..1927 

Canada  South  let  5s 1908 
2d  68 1913 

Registered 1913 

0«rb  &  Shawn  See  111  Cent 
CarolinaCent  5'e« Seab &  Roan 
Carthage  &  Ad  .S««  N  Y  C  <&  H 
OedRlaF&N  SeeBCR&N 
Oen  Branch  UP  Istg  48.. .1948 
Central  Ohio  Set  Balti  &  Ohio 
Otn  RR  &  B  of  Ga  col  g  58  1937 
Cent  of  (Ja  RR  1st  g  5s..ij1945 

Registered 1945 

Cousol  gold  5s 1945 

Registered 1945 

Istpref  income  ff  5s pl945 

2d  pref  income  g  58 pl945 

8d  pref  Income  g  58 2jl915 

Maccfc  NorDivlst  g  58.1946 

Mid  Ga<fe  Atl  Dlv  03 1947 

Mobile  Dlv  Istg  53 1946 

Cent  of  N.I  1st  consol  78. .1902 

General  gold  os 1987 

Registered 7il987 

Am  Dock  &  Imp  gu  5s. .1921 


Q-.T 
A-O 
A-O 

Nov 
Nov 
Nov 
J-J 
MS 
J-D 


J-J 
Q-J 

A-O 
Q-J 


M-N 

M-S 


M-S 
J-J 
A-O 
J-J 
FA 
J-D 

A-O 
A-O 

J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
MS 
MS 


J-D 

M-N 
F-A 
F-A 
M-N 
M-N 
Oct 
Oct 
Oct 
J-J 
J-J 
J-J 
M-N 
J-J 


121     Apr'OO 

108  Aug'OO 

109  lu  Feb '99 


108 


133 
112 

97 

96 

951a 


117 
98 


IOI4  Sale 


99  Sale 
1021a  Sale 
1001^104 

96    Sale 


96 


1051a. 


97»4  Sale 


1021a  Sale 
101     


90      91 


901a  Sale 


asis 


105     Feb '01 


13612  Mar'Ol 

120     Mar'OO 

98  98iu 

96     Feb '01 

9518  Mar'Ol 


10 14     1034 


10 


Jiange 

Since 

January  1 


Low   Jfigh 

1051.210014 
IOoUIOO-'h 


105-'i  1  0534 
109 1- 111-', 
1101-2  112 


27 


95 


gSJa   99 
IO2I4  1027, 
102    102 
95    96I4 
7934  Dec '99 
9538   951a 


110  112 
113  114'2 

113-'4ll6l4 

1371-2  138 
137:'4  1381-2 

Ul'gUl'H 

110     113Sj 


961^    97I4 

o/$o«oi;. 

1081a  108 '■2 


102     1031-2 


105     105 


135     1361-2 


96       981a 
96       96 
95-'8    9634 


71a   1034 


381 
6 
159 


105    Bee '00 


97         971* 

951a  Mar'Ol 

102i«     1041a 

104     Mar'Ol 

10134     1021a 

90  90 


9OI4       907g 


120 


'1003*. 


128 
129 


IO714IO8 
123     125 


■•lllia. 


107  "a 

108  Sale 


102 
'119 


1061a  Sale 


6934 
30 
16 
103 


Sale 
Sale 
Sale 


107 
107 
133 

13188 

114 


108 
Sale 


111     May'OO 
111    J'ne'99 


lieStFeb'Ol 


103  Apr'97 
130i4Feb'01 
130    Peb'Ol 

100     NoT'99 


IO714  Mar'Ol 
1271a  Mar'Ol 
117  Nov'OO 
1131a  Dec'OO 


IO714     108 
108       IO8I4 
108    Mar'Ol 


95    Mar'Ol 

101   103 
1201a  Mar'Ol 


1061a 

96 

69 

28 

1334 

95 
102 
106 
108 
133 
1311a 

11141-2 


1071a 

Oct  '00 

71 

31 

15 

Dec '99 

J'ne'99 

Oct  '00 

108 

1331a 

Mar'Ol 

JIar'Ol 


123 


64 

i23 

209 
6 


153 


22 


62 


93 


70 
248 
128 


95  101 
102  Is  10434 
102  102-14 

8O34  96 14 


90   961a 


95   9718 

951a  951a 

10118105 

102  104 

101341031a 

89   9114 


SSI's  9188 


115  117 


130  130 14 
130  130 


lOO*^  1071a 
119ial27ia 


10638  108 
10734  111 
108  108 


92   96 

96  103 
119  1201a 

■97141 07  i^ 


60   731a 

20   361a 

8   191a 


loe'sios 

127  137i» 
127  137 
113  115 


BONDH  I -S 

N.  Y.  STOCK  EXCHANGE     '^  g 

Week  Enpi.vg  April  5        '^*- 


Central  of  N  J— (Continued j     I 
Le<fe  Hud  R  gengur5H  1!I20|J-J 
Leh<fc  WilksB  Coal  58..  191-^1  M-N 

Cou  ext  guar  41-28 — ^^1910  t^-M 
Cent  Pacific    See  So  Pacific  Coi 
Charles*  Sav  l8t  g  78....1936' J-J 
Cti<  s  <fe  Ohio  g  68  eer  A..A1908,  A-O 

Gold 68 alOll  A-O 

Ist  consol  g  58 19.19M.N 

Registered l!»3'.t  M-K 

General  gold4ia8 1992  MS 

Registered 19!i2|M-S 

Craig  Valley  Istg  58. ...1940  J- J 
K<fe  A  Div  l8tcong4s.. 1989  J-J 

2d  consol  g 4s 1989  J-J 

WarmSpr  Val  l8t  g5.s..  1941  M-S 

EUz  Lex  &  B  8  gu  c  5s. .  1902iM-  S 

Chic  &  Alt  RR  8  fiind  0s..l903  M-N 

Refunding  g  3s 1949  A-O 

Registered 1949  A-O 

U  S  Trust  Co  receipts A-O 

Miss  Rlv  B  l8t  8  f  g  63.-1912  A-O 
Railway  let  Hen  3i2S...1950  J-J 

Registered 1 950  J  -  J 

Chic  Bur  &  Q  consol  78...  1903  J-J 

Sinking  fund  5s 1901  A-O 

Chic*  Iowa  Div  5s.. 1906  F-A 

Denver  Div  4s 1922  F-A 

Illinois  Div  3ia8 1949  J.J 

Registered 1949  J-J 

Iowa  Div  sink  fund  53. .1919  A-O 

Sinkingfund48 1919  A-O 

Nebra.ska  Extension  4S.1927  M-N 

Regi8tere<l 1927  MN 

Southwestern  Dlv  4S....1021  IM-S 

Convertible  58 1903iM-S 

Debenture  58 1913|M-N 

Han&  St  J08  consol  63..  1911  MS 


Price 

Thursday 

April  4 


Bid 


J-D 
J-D 
A-O 
M-N 
M-N 
J-J 

J-J 
J-J 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J 
J 
J-J 
J.J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


?:: 


Ask 


Lov>       High 


106 

10234  Sale 


106 
10218 


n3i2ll4ia 
116141171a 
12114  Sale 


107  la  Sale 


•1041a 

106 '4  Sale 
101    1031-2 

101'2.... 

100-'4  101  la 

1051a 

90     Sale 


853(,  Sale 


109 1«. 
102     . 


100     

102  la  104 


1131a 

1041a 

1121a  Sale 

■11238 


J-J 
J-D 


Chic*  E  mists  t  cur  68. 1907 

Small 1907 

Ist  cousol  g  68 1934 

General  consol  Ist  58 1937 

Registered 1937 

Chic&  ludC  Ry  Ist  OS.  1936 
Chicago  &  Erie    See  Erie 
Chic  lu&Louisvref  6S...1947 

Refunding  gold58 1947 

Louisv  N  A  &  Ch  1st  68.1910 
Chic  Milwaukee  &  8t  Paul 
M&StP  lst78$gRD.1902 

1st  7s  £goldRD 1902 

l8tC&  M78 1903 

Chic  MU  &  St  P  con  78. .  1905 

Terminal  gold  58 1914 

General  g  48  series  A..el989 

Registered el989 

General  g  3128  series  B.el989 

Registered el989 

Cliic&  LSuDivg53....1921 
Chic  &  Mo  Riv  Div  58. ..  1926 

Chic&  Pacl)iv68 1910 

CI1IC&  PW  Istg 58 1921 

Dak&  GtSogSs 1916 

Far  &  Sou  assu  g  6s 1924 

Hast  &  D  Div  1st  78 1910 

l8t58 1910 

I&  D  Exten  Ist 78 1908 

Lacrosse  <feD  Ist  58 1919 

Mineral  Point  Div  53 1910 

So  Minn  Div  Ist  68 1910 

Southwest  Div  let  6s 1909 

Wl8<fcMlnnDiv6  5s....l921 
Mil  &  No  1st  M  L  68. ...1910 

1st  consol  6s 1913 

Chlc  &  N'west  consol  78. .1915 
Gold  78 1902 

Registered 19021  J-D 

Extension  4s 1886-192GIf-A 

Registered 1886-1926IP-A 

General  gold  3ia8 1987  M-N 

Registered «1987iQ-F 

Sinking  fund  68.. .1879-1929  A-O 

Registered 1879-1929  A-O 

Slnluiig  fund  68.. .1879-1929  A-O 

Registered 1879-1929|a-0 

Debenture  58 1909|M-N 

Registered 1909 

Debeuture  58 1921 

Registered 1921 

Sinking  fund  deb  68 1933 

Registered 1933  M-N 

DesMo&Mlnn  let  7s. .19071  F-A 
Milw  <fe  Madison  lst6s..l905|M-S 
North  Illinois  Ist  5s. ...1910  MS 
Ott  C  F  &  St  Paul  1st  68  1900  M-  S 
Winona*  St  Pet2d78..1907,M-N 
MU  L  S  &  West  1st.  g  68  1921  M-N 

Ext  <fc  Imp  a  fund  g  58  1029  F-A 

Ashland  Div  1st  g  6s..l925,M-S 

Mich  Div  l8tg68 1924;  J- J 

Convertible  deb  58....1907i  F-A 

Incomes 1911  M-N 

Ohio  Rock  l8l  &  Pac  68...1917I  J- J 

Registered 1917  J 

General  gold  is 1988  J 

.  Registered 1988  J 

Des  M  &  Ft  D  Ist  48.. ..1905  J 

1st  2  las 1905  J 

Extension  48 1905IJ 

Keok*  DesMlstSs.. ..1923  A-O 
Chic*  St  L  Se«AtchT&SaFe 
Chic  St  L  &  N  O  See  lU  Cent 
Chio  St  L  A  Pitts  See  Penn  Co 
ChloStPM  A  Ocon  Gs... 1930  J-D 
Ch  St  V  &-  >finn  IstgGs  1018  M-N 


*184     . 
>112ia. 

1201a. 

1131a- 


140 
125 


Sale 


1231a. 

124 
111 
115 


Sale 
Sale 
117 


189»4 

I8914 

I8914 

189     Sale 
•114341151a 
113     ... 

•il3'"il3ia 


•120     12134 

•12234---. 

11818119 
1201a  1211a 

*116l8  11634 

1351a.... 

127 

1091a.— 


Week's 
Range  or 
Last  Sale 


*2 

So 


Mar'Ol 
10234 


11 638  Mar'Ol 
119  Mar'Ol 
12114  12134 
11934  Mar'Ol 
1071a     108 

94iaAug'00 
103  Nov'OO 
IO6I4  IO6I4 
lOliaFeb'Ol 
101 14  Apr'OO 
lOO's  101 
10534  Jan '01 

90  90 


92    Mar'Ol 


8518       851a 


100  la  1091a 
102  la  Mar'Ol 
104-'4  Apr'OO 
102  Mar'Ol 
103 14     I0314 


11334  Nov'OO 
107    Mar'Ol 
1121a     113 
111  i«  J'ne'99 
100  la  Oct '00 

17434    iseig 

1121a  1121a 
121  Mar'Ol 
113  la  Mar'Ol 


140 
124 
115 
124 


Mar'Ol 

125 
Aug'OO 

124 


Rang* 

Since 

January  t 


No 


61 


High 


Zow 

106"   106 
1021a  104 


10 


336 


1151a  116»4 
ilSUllfl 
Il20i«122 
11934  11034 
104     1081a 


10434  106  In 
100     103 


100»8lo2i« 

10534  10534 

»0       94 


16 


lOSHilOO'^ 
lOlia  1021a 


102     1021a 
103i«104'8 


105  le  107 
112     113 


22 


12314  124 
111  111 
1141a  Mar'Ol 

185  MarOl 
172i«AprOO 
100  Jan 'Oil 
I8334  189 
1141a  1141a 
1 13 1«  Mar'Ol 
1051a  Feb'98 


M-N 
A-O 
A-O 
M-N 


119     Sale 
llOiaSale 


llS^g 

120 

118     

*121ial24 

142i4Sale 
•1071a 

108     Sale 


110 


117 


107 


110»4  . 


117 


124 
123 


125 
125 


llOieJan'Ol 
12234  12234 
11818  llgig 
I2014  12014 
II6I4  Mar'Ol 
1371a  J'ly'99 
126  Mar'Ol 
IIOI4  Jan'Ol 
187    Jan '01 

119  119 
llOia     llOia 
llSis     11818 
117i8Jan'01 

120  Feb '01 
119     Mar'Ol 

121  la  Mar'Ol 
I4214  I4214 
108  Mar'Ol 
108  108 
112  Mar'Ol 
107  MarOO 
llOia  Mar'Ol 
103  Nov'98 
116*4  Mar'Ol 
111  Oct '00 
llOig  Mar'Ol 
107  Dec '00 
llOiaMar'Ol 
106  Die '99 
117  Mar'Ol 
11734  Feb'98 
124  124 
122 1-2  Jan '01 


lOOOg . 


llOSg 

122i« 

138»4 

1261a 

1421a 

142»8 

107  Is 

110     

131  134 
130  133 
10834  Sale 


seia. 


llOia. 


'140 


.143 


113     Jan '01 

111  Mar'Ol 
IIII4  Apr'OO 
120  Is  Nov'OO 
138  Mar'Ol 
126i8Mar01 
1394  Apr'OO 
1421a  142 
107i8Feb'0l 

112  Nov'OO 
1303<  Mar'Ol 
132  la  Mar'Ol 
108=8  10S3.4 
107-38  Nov'OO 

99^8  Feb '01 

86i4Aut:'00 

97     Dee '00 

llOia     llOia 


14034  Mar'Ol 

1401-2  MiirOl 


9II4    93 


831a   86 


141i4l86i« 
110  1121a 
121  12914 
113     llSia 


I35I4I4O 
115     126I4 


11234  125 


116 

106' 

113  '11419 


124 
'elll 


184     185 


188  "-2  190 
54 '182 1-2  189 
2;H4iall6 
.-  112i4ll4i» 


119i«119i» 
1221a  122*4 
118     119 
1191a  122 
115»Bliai« 


29 


I26I4I26 
IIOI4IIOI4 
18514  187% 
117''flll9 

1101-2  llOS 
1171a  119H 
117  II714 
11934  120 

119    ii5h 

121 1-2 12'2 
IS934  142>« 
IO714IO8 
1071a  108 

109    iia 


10»iallO>9 

ii6"ii^Wi 
ios'ii  iid*i 
iVoi; 


108 


116     IIT 


124 
122 


ii^-* 


2i» 


113 
111 


118 
111 


136<^188i« 
]23ial27ia 


138*^  i42^ 
107i«107i» 


130V131 

133>cl32>» 
il07iellO 


99  T,   99 »» 


110>9ll3i* 


134^141 
134     14PJ 


MISCELI..ANEOUS   BONDS-ConUnued  on  Next  Page. 


Street  irnilway 

Brooklyn  Rap  Tr  g  5s 1945 

Atl  Av  Bklvn  imp  g  5s. .1934 
BkCity  1st  con5s.l916, 1941 
Bk  Q  Co  <fc  .S  con  gu  g  5s.  1941 
Bklyu  Un  El  1st  g  4-53.1950 
Kings  Co  El  Istg  43.. ..1949 

Nassau  Elecgug48 1951 

City  &  S  Ry  Bait  Ist  g  58.1922 

Den  Con  'I'r  Co  1st  g  68...1933 

Don  Tram  Co  con  g  G8..1910 

Met  Ry  Co  Ist  gu  gGs:.1911 

Louts  Ry  Co  Ist  con  g  5s..  1930 

Market  St  C  Ry  Ist  g  6s..  1913 

Met  St  Ry  gen  col  tr  g  os  1007 

Bway&Tth  Avl8tog5s  1943 

Registered 1943 

Col  &  9th  Av  1st  gug  5s.  1093 
Registered 1093 


A-O 

J-J 
J-J 
M-N 
F-A 
F-A 
J-J 
J-D 
A-O 
J-J 
J-J 
J-J 
J-J 
FA 
JD 
J-D 
M-S 
M-S 


107    Sale 


114     116 
103     

101  la  Sale 
9434  Sale 


119     

120  1221a 


1231a  Sale 


107        107 
110     Jan '99 
116     Mar'Ol 
1031a  Mar'Ol 
100  la     102 
9218       95 


95    J'ne'OO 


109     Mar'98 


120   120 
120  Mar'Ol 
1191a  Deo '00 
1231a  1231a 


18 


229, 
288 


107  llQia 


111 
102 

08 


115 
1031a 
102 
05 


1174122  la 
120  12234 


2  1224126 


Street  Rnil^vny 

Met  St  Ry— (Continued) 

Lex  A  V  A  P  F  Ist  gu  g  5s  1903  M-S 

Registered 1003  .M-S 

MetWSEl(Chic)lstg4s.l03S  F-A 
Mil  El  Ry  A  L  30-yr  g  53.1926  F-A 
Minn  St  Ry  1st  cou  g  6s. .1910' J-J 
St  Paul  City  Cab  cou  g  5s. 1937  J-J 

Guaranteed  gold  5s 1937  J-J 

Third  Ave  1st  gold  5s 1037  J-J 

let  con  guar  48 2000  J-J 

Union  El  (Chic)  Ist  g  5s. .1945  A-O 
W  Chic  St  40-yr  1st  cur  63. 1928  M-N 

40-year  consol  gold  08...  1936  MN 

Gaa  and  Electric  Lifflit 

Atlanta  G  L  Co  1st  g  5s.  ..1047  J-D 
Bos  U  Gas  tr  ctfs  8  f  g  58. 1 9391 J  -J 
Bklyn  V  Gas  let  con  g  5s.  1045  MN 


121     122 


124     126 
1044  Sale 


'   SO     .... 
117^1184 


121 4  Mar'Ol 


101 4  Mar'Ol 
106  Oct  'W 
100  Oct  'OO 
1114Jau'01 

i26  MaV'Oi 
1044  104  4 
109  4  Deo '90 

99'  bee '97 


91%  Oct '9$ 
118        118 


1214123% 


98    101  >• 


11 


11141ia>i 

124"  123"* 
1044105 


1164  iiT* 


*  No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan    (2  Due  Apr    e  Due  May    jDueJ'ne    ADuoJ'ly    it  Due  Aug    p  Due  Nov 


664 


Bond  Record— Continued— Page  2 


[Vol.  LXXII, 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  April  5 


CUic  St  P  M  <fe  O—C Continued; 

Nor  Wisconsin  I8t6s...l930 

St  P<fe  SCity  Istg  6s...  191 9 

Chicago  Tit  Trans  g4s...liU7 

Chic  &  West  list  s  f  g  6s. .  1919 

General  gold  Bs «1932 

Chic  <fc  West  Mich  Ry  5s. .  1921 
Choc  Ok  <fe  G  gon  g  os  ...ol919 
Cin  H  <S;  D  consol  s  t  7s... 1905 

2(1  gold  i^2» 1937 

CinD&  I  1st  gug58...1941 

C  I  St  L  cfe  C    Se<  0  C  C  &  St  L 

Cin  S  &  C    Sc?  C  C  C  St  L. 

Clearfield  &  Mah    See  B  R  &  P 

C  0  C  cfe  St  L  general  g  4s . .  1993 

Cairo  Div  l.st  gold  43. ...  1 939 

Cln'V^^IS;  M  Div  Istg  4s. 1991 

St  L  Div  1st  coltrg4s..  1990 

Registered 1 990 

Spr  it  Col  Div  1st  g  48..  1940 
W  W  ValDiv  Istg  4s...  1940 


^  !. 
>^^ 


J-J 

A-0 
.I-J 
M-N 
QM 
JD 
JJ 
A,0 
J-J 
M  N 


.Bid 
138 
127 
97 

iis' 


l8t  gold  48 fcl936 

Registered fcl936 

Cin  S  &  CI  con  lat  g  5s. .1928 

CCC<fe  I  consol  7.S 1914 

Con.sol  sink  fund  7s 1914 

General  consol  gold 6s.  1934 

Registered 1934 

C&Sl8tMCCC&I7s.l901 
O  Ind&  W  Istpf  5s...dl938 
Peo&  East  1st  con  4s.  ..1940 

Income  4s 1990 

CI  Lor  &  AMi  con  1st  g  5s.  1933 

Slev  &  Marietta  See  Penn  RR 
lev&MahonVal  g  53...  1938 

Registered 1938 

Clev  &  Pitts    See  Penn  Co 
Col  MiiUand  1st  g  3-4S....1947 
1st  gold  48 1947 

8 dorado  <fe  Sou  1st  g4s...l929 
oluni  &  Greenv    See  So  Ry 
Sol  &  Hock  Val    See  Hock  Val 
Ol  Conn  <fc  Term    See  N  &  W 
Conn  <1-  Pas  Rivs  1st  g  4s. 1943 

Dak  <fe  Gt  So    See  C  M  &  St  P 
alias  &  Waco    See  M  K  &  T 
Del  Lack  <fe  Western  7s.  ..1907 
Morris <fe  Essex  1st  7s...  191 4 

7s 1871-1901 

1st  consol  guar  7s 1915 

Registered 1915 

K  Y  Lack  <fe  W  1st  6s.. .1921 

Construction  5s 1923 

Term  &  improve  4s 1923 

Syr  Ring  <fe  N  Y  1st  7s..  1906 
Del  &  Hud  1st  Pa  Div  7s.  1917 

Registered 1917 

Alb  cfe  Sus  1st  conga  7s.  1906 

Registered 1906 

Guar  gold  6s 1906 

Registered 1906 

Rens  &  Saratoga  1st  78.1921 

Registered 1921 

Del  Riv  RR  Bridge   See  Pa  KR 
Denv&  R  Grist  cong48.1936 

Consol  gold  4128 1938 

Improvement  gold  5s... 1928 
Rio  Gr  So  gu  See  Rio  Gr  So 
Des  Moi  &  Ft  D  See  C  R  &  I  P 
Des  M  &  Minn  See  Cii  <fe  N  W 
DesMoiUnRy  Ist  g  5s. .1917 
Det  M  <&  Tol  See  L  S  cfe  M  So 
Det  &  Mack  1st  lien  g  4s. 19^ 

Gold  4s 1995 

Dul  <fe  Iron  Range  1st  5s. .  1937 

Registered 1937 

2d  68 1916 

Dul  Red  W*  S  I8tg5s...l928 
Dul  So  Shore  &  Atl  g  5s.. 1937 

East  of  Minn    See  St  P  M  &  M 
ast  Ten  Va  &  Ga    See  So  Ry 
Elgin  Jol  <fe  Ea.st  1st  g  5s. 1941 
EUz  Lex  &  B  San    See  C  &  O 
Elm  Cort  &  No    See  Leh  &  N  Y 

Erie  1  St  ext  gold  4s 194 

2d  ext  gold  5s 1919 

3d  ext  gold  41-2S 1923 

4th  ext  gold  5s 1920 

6th  ext  gold  4s 192S 

Ist  consol  gold  78 1920 

1st  consol  g  fund  7s 192U 

Erie  1st  con  g  4s  prior..  1996 

Registered 1996 

Ist  consol  gen  Lien  g 48..  1996 

Regi.stered 1996 

BuffN  Y&  Erie  1st 78..  1916 

Buffife  SW  gold  6s 1908 

Small 1908 

ChiCife  Erie  1st  gold  5s..  1982 
Jeflf  RR  Istgu  g5s....al909 
Long  Dock  consol  g  6s.. 1935 
Coal&ER  1st  cur  gu  6s. 1922 
Dock  &  Imp  1st  cur  6s..  1913 
N  Y  <fe  Green  L  gu  g  5s.  1946 

Small 1946 

MidRRofNJlstg68.1910 
N  YSUS&  W  Ist  ref  53.1937 

2d  gold  4'-2S 1937 

General  gold  58 1940 

Terminal  1st  gold os... 1943 

Regis  S5,000  each...  1943 

Wilk  &  Ea  1  St  gu  g  5s.  1942 

Jlrie  &  Pitts    See  Penn  Co 

Eureka  Springs  1st  g  68..  1933 

Ev  &  T  H  1st  consol  6s. ..1921 

Ist  general  gold  5s 1942 

Mt  Vernon  1st  gold  68. 1923 
SuU  Co  Branch  1st  g  5s.  1930 


A-0 
Apr 
A-O 


J.J 
Q-J 

J  J 
J-J 
FA 


A-0 


M-S 
M  N 
AG 
J-D 
J-D 
J-J 
FA 
M  N 
AO 
M-S 
M-S 
A-O 
A-0 
A-0 
A-O 
M-N 
M-N 

J-J 
J-J 
J-D 


M-N 

J-D 
J-D 
A-O 
A-O 
J-J 


MN 


M-N 
MS 

MS 
A-O 
J-D 
M-S 
MS 
J-J 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
M-N 
AO 
A-O 
M  N 
J-J 
M  N 
M-N 
A  O 
J  J 
FA 
FA 
M  N 
M  N 
J-D 

FA 
J  J 
A-O 
A-O 
A  O 


Price 

Thursday 

April  4 


Ask 


Sale 


110 


114 


104     gSle 

10134 

100     ... 
103»4... 


100 
100 


104  »a. 


116     

133>al35 

I3312 

137     


96       98 

65     Sale 

114     120 


86  "i  Sale 
86  87 
87 '8  Sale 


120    

138  >« 

101  >2  Sale 

139  Hz 


13818 

118     120 


1171^. 
144=8. 


118     . 
il338 '. 


102    Sale 

110>2 

110     


Week's 
Range  or 
Last  Sale 


Low       JTigh 

140     MarOl 

ISli^Feb'Ol 

961^       97 14 

106     Oct  '99 

Mar'Ol 

Oct  '99 

Jan  '00 

Dec '00 

Oct  00 

Mar'Ol 


I* 


No 


238 


119 
100 
103 
115 
113 
115 


104  104>8 
99  Jan '01 

lOli-iFebOl 

105  Mar'Ol 
99  May'99 

100  100 

83  Nov'99 


104^2  Feb '01 


115     Mar'Ol 
136     Feb'Ol 


136>2  Mar'Ol 
ioih  bee 'do 


96         98 

65         68 

111     Sep -00 

130'2  Mar'Ol 


86  87  '•2 

Seia       87 
871a      8838 


116 


123 

120=8 

II512 

121     

'IO6I2 

140     Sale 


99    Sale 
"8  9  ii  Sale 


122     I2312 
IO4I2.... 

13634-.. 

Ill  .... 
118  .... 
116     .... 


97     

105    Sale 
115     


llOiaSale 


1241a. 


.  IO912 


121  MafOl 
1394  Mar'Ol 
IOII2  lOlia 
140  Is  Mar'Ol 
140  Oct  '98 
1361*  1361. 
118 1-2  Mar'Ol 
103  >£  Oct  '00 
118i4Nov'00 
I45I2  Mar'Ol 

150  Feb'Ol 
117     Feb'Ol 

122  J'ne'99 
112  Dec'OO 
112i2Feb'01 

151  Mar'Ol 
151     Jan '01 

102        IO212 

110  110 

111  111 


111     Feb'Ol 

SsiaNov'OO 
9134  Mar'Ol 
113        113 


92i4Feb'98 
115    Mar'Ol 


1091*  Dec '00 


II8I2 

121 

II6I4 

123^4 

IO6I2 

140 

1351-2 
98=8 
93 14 
89 


Jan '01 
Jan '01 
Mar'Ol 
Mar'Ol 
Apr'99 

140 
Mar'Ol 

99  =( 
Mav'99 

90 


1361a     1361a 


122  Mar'Ol 
106^8  Feb '01 
138        138 


118 
109 


Sep  '00 
Oct  '98 


116        116 
118     Mar'Ol 
94     Feb'Ol 
104^2     105 
113     Apr'OO 


110>a     llOia 

65  Nov'97 
123  "a  Mar'Ol 
111     Mar'Ol 


18 


19 
111 


180 
154 
315 


47 

5 

30 


9 
489 
i937 


Low    High 
140     140 
130     I3II2 
92       98 


118  la  11934 


II314II5 


101    10514 
99       99 
9814  1011a 

1041a  105 


100     100 


1041a  1041a 


113=8ll5ia 
1 35 14  1361-2 


134     136 


Bange 

Since 

January  1 


95ial00 
45  la    73 


130     1301a 


78 
77 
83 


871a 

87 

89 


121     1231a 
139ial40 
IOII2IO418 
14018 14018 


136     13614 
118iall9 


145ial45ia 
150     150 
117     117 


112131121a 
151     151 
151     151 

100   10314 

108  llOia 
107  111 


10834  111 

961a  961a 
85   9134 
110iall5 


112  115 


Il8iall9i« 
121  121 
II6I4II8 
12334  124 


140  1431a 

1351a  1351a 

951a  99 


82 14  90 
i36iii36ia 


...  116  122 
..  106  106^8 
5  138  140 


116  11858 

111  118 
94   94 

100  10534 


107iall0ia 


1231a  124 14 
108  lain 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  April  5 


Ev&Indlstcon  gug6s..l926 

Fargo  &  So    See  Ch  M  <fe  St  P 
lint  &  Pere  M    See  Pere  Mar 
FlaCen&Pen  1st  g  os... 1918 
Ist  land  gr  ext  gold  58..  1930 

Consol  gold  5s 1943 

Fort  St  U  DColst  g4ias.l941 
Ft  W&  Den  C  1st  g4.6s..l921 
i"tW<S;  RioGr  1st  g3-4s.l928 

Gal  Har  &  S  A    See  So  Pac  Co 
alH&Hof  1882  l.st  5S.1913 
Ga&  AlaRy  1st  pf  g5s...l945 

1st  consol  5s 0I945 

Ga  Car  &  No  1st  gu  g  58.  .1929 
Georgia  Pacific  See  So  Ry 
GUa  V  G  <fe  Nor  See  So  Pac  Co 
Gouv  <fe  Oswegat  See  N  Y  Cent 
Grand  Rap  &  Ind  See  Penn  Co 
Gray's  Pt  Term    See  St  L  S  W 

Han  &  St  Jo    See  C  B  &  Q 
ousatonic  See  N  Y  N  H  &  H 
Hock  Val  l8tconsolg4ias. 1999 

Registered 1999 

C0I&  HV  1st  ext  g  4s..  1948 
Houst  E  &  W  Tex  See  So  Pac 
Houst  &  Tex  Cen  See  So  Pac  Co 

IUinois  Central  1st  g 4s..  1951 
Registered 1951 

1st  gold  3ias 1951 

Registered 1951 

1st  gold  3s  sterling 1951 

Registered 1951 

Coll  Trust  gold  4s 1952 

Registered 1952 

LN  0  &  Tex  gold  4s.... 1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

Registered 1950 

Louisville  Div  gold3i2S.1953 

Registered 1953 

Midland  Div  reg  5s 1921 

St  Louis  Div  gold  33 1951 

Registered 1951 

GoldSias 1951 

Registered 1951 

Spring  Div  1st  g  3ias...l951 

Registered 1951 

Western  Lines  1st  g  4s.. 1951 

Registered 1951 

Bellev  &  Car  1st  6s 1923 

Carh  &  Shaw  1st  g  4s...  1932 
Chic  St  L&  NO  g  58. ..1951 

Registered 1951 

Gold3i2S 1951 

Registered 1951 

Meniph  Div  1st  g4s...l951 

Registered 1951 

St  L  Sou  let  gu  g48 1931 

Ind  Dec  &  W  Ist  g  5s 1935 

1st  guar  gold  58 1935 

Int&  Great  Nor  l8tg6s.. 1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  Ist  gold  58.. 1938 
Jefferson  RR    See  Erie 

Kal  A  &  G  R    See  L  S  <fe  M  S 
an  &  Blich    See  Tol  &  O  C 
K  C  &  M  R  <fe  B  1st  gu  g  5s.  1929 
Kan  C  <fe  Pacific    See  M  K  &  T 
Kan  City  Sou  1st  gold  38.  .1950 

Registered 1950 

Kansas  Mid    See  St  L  <fe  S  P 
Kentucky  Cent    See  L  <fe  N 
Keok  &  Des  Mo  See  C  B  I  <fe  P 
Knoxville  <fe  Ohio    See  So  Ry 

Lake  Erie  &  W  let  g 5s.  .1937 
2d  gold  5s 1941 

North  Ohio  1st  gu  g  5s.  .1945 

L  Sho  &  Mich  S    See  N  Y  Cent 

Lehigh  Val  (Pa)  coll  g  5..  1997 
Registered  5s 1997 

Leh  Val  N  Y  let  gu  g4ias.l940 
Registered 1940 

Leh  VTer  Ry  Istgu  g  58.1941 
Registered 1941 

Leh  V  Coal  Co  Ist  gu  g  5s.  1933 
Registered 1933 

Leh  &  N  Y  1st  guar  g  4s. .  194.' 

Registered 1945 

El  C  &  N  1st  g  1st  pf  68.1914 
Gold  guar  5s 1914 

Leh  &  Hud  R    See  Cent  of  N  J 

Leh  &  Wilkesb  See  Cent  of  N  J 

Leroy  &  Caney  Val    See  Mo  P 

Long  Dock    See  Erie 

Long  Island  1st  con  g  5s. /t  1931 

1st  consol  gold  4s ?tl931 

General  gold  4s 1938 

Ferry  gold4ias 1922 

Gold -48 1932 

Unified  gold  4s 1949 

Debenture  gold  5s 1934 

Bklvn  &  Mont  1st  g  6s. .1911 

1st  5s 1911 

N  Y  B  *  M  B  1st  con  g  581935 

N  Y&  RB  1st  g  58 1927 

Nor  Sh B  1st  con  g  gu5s  ol932 

La  &  Mo  Riv  See  Chic  <fe  Alton 

Louisv  &  Nashv  gen  g  68. 1930 

Gold  5s 193" 

Unified  gold  48 1940 

Registered 1940 

Coll  trust  gold  58 1931 

CoU  trust  5-20  g  4s.  19031918 

Cecilian  Branch  7s 1907 

E  H&  Nash  Istg  6s.. ..1919 
LCintfe  Lex  gold4ias... 1931 
NO&M  1st  gold  6s.... 1930 


J.J 


A-O 


Price 

Thursday 

April  4 


Bid 
108 


Ask 


101 14. 


104 12  Sale 
84 14  Sale 


.106 


1041a. 


116     . 

II413. 
106     . 


103     10434 


10534  Sale 


102 


9OI4  Sale 


Week's 
Bangt  or 
Last  Sale 


s2 


Low 
108 


High 
Feb'Ol 


100     Sep  "00 


105  Mar'98 
1041a     1061a 

84  85 

102  la  Jan '01 

106  Dec'98 
98i2Nov'00 
99  "a  Jan '00 


loe^a    106 


10684  Feb'Ol 


1151a  II5V2 
113iaMar'00 
107  "a  Mar'Ol 
102  la  Apr '98 


1041a  Feb '01 

10434  Jan '99 

10534     10534 

98     Jan  '00 


103     Mar'Ol 


123 
9OI4 


Mav'99 
9014 


.1031a  102 14  Mar'Ol 

101  Is  Oct '99 

100     Nov'OO 


114 


124 


1251a. 


IO6I4. 


102     

105     

106     

12634 

991a  Sale 
711a   75 

'117     


70    Sale 


123 
■118 
lllia 


124 


110 

109 

*111 


lllSg 


95   99 


*121  

-►105  

1041a 

102  108 


*100 
*117 
*108 
'108 
*107 


.100 


120 


120  Sale 

113  

102  1021a 


112  ... 
100  IOOI4 
101=8---- 
116  119 


«131ia. 


II414  Mar'Ol 


121  Aug'OO 
90  Nov'98 
12634  Feb'Ol 
1237g  Feb'Ol 
1 00 14  Nov'OO 


107i4Jan'01 


1021a  Nov'OO 
105     Mar'Ol 


1261*  Mar'Ol 
99  991a 

73     Mar'Ol 

1163*     11713 


70  72 

eSi^Ocf  00 


I2418  124i« 
1181a  Mar'Ol 
115  la  Jan '01 

104     Aug'98 


llOia  Feb'Ol 

111  Mar'Ol 

112  J'ly'OO 
lOOiaOct '99 
10334  Nov'99 


100    Mar'Ol 


1011*  Sep '99 


123     Jan  '01 


Mar'Ol 
'4  Mar'Ol 


105 
102 

100     Oct  '00 
100        100 
95     Feb'Ol 


110  Feb'Ol 

107  Jan  '99 

105  May'OO 

113  Dec'OO 

120  120 

113  Mar'Ol 
102 14     10238 


11238  Feb'Ol 
100  100 
106  Dec'OO 
115  Nov'OO 
Jan  '98 
Jan  '01 


No 


138 
108 


29 


Low   High 

108    1081a 


76ial07i9 
67       87 

1021a  103 


103ial06 


106=4 106»4 


1151311513 


1071310713 


1041310413 


104    10534 


101=8103 


52 


41 


103 
130 


102     102"4 


113     11513 


Bange 

Since 

January  1 


90      91 


126     12684 
12378 123'e 


1071410714 


106    105 


124ial26i4 
9638100 
66       73 

115l4ll7>9 


67   721a 


122  124i« 
117  1181a 
1151311513 


1091a  110»4 
1091a  111 


96  100 


123  123 


103  106 
IO214IO6 


9713101 

95   96 

110  110, 


112  120 
111  118 
9934  102 13 


1101311238 

9914102 


130    130 


MISCELLANEOUS   BONDS— Continued  on  Next  Page. 


Gas  and  Electric  Light 

Ch  G  L  cfe  C  Co    See  P  G  <fe  C  Co 

Columbus  Gas  1st  g  5s 1932 

Con  Gas  Co    See  P  G  cfe  C  Co 

Detroit  City  Gas  g  58 1923 

Det  Gas  Co  con  1st  g  58. . .  1918 
EdElIllBkn  See  K  Co  EL  cfe  P 
EdEIU  SeeNYGcfeELHcfeP 
EqG  LN  Ylst  con  g  5s..  1932 
Eq  G  &  Fuel  See  P  G  <fe  C  Co 
©as  cfe  Elec  Berg  Co  c  g  5s.  1949 

Gen  Elec  Co  deb  g  5s 1922 

Gr  Rap  G  L  Co  1st  g  58...  1915 
K  C  Mo  Gas  Co  Ist  g  5s.  ..1922 
Kings  Co  El  L  cfe  Pg  58...  1937 

Purchase  money  63 1 997 

Ed  El  II  Bkn  1st  con  g  4s  1939 
LacGasLofStLlstg58.el919 
Mut  Fuel  Gas  Co  See  Peop  Gas 


JJ 

J-J 
FA 


MS 

J-D 
J-D 
FA 
A-0 
AO 
A-O 
JJ 
Q-F 


101  la  Sale 


llSHj. 


180 


121     

961a 

1081a  109 


IOII3     lOlia 
9913  Nov'99 


1181a  Mar'Ol 

101  101 
181  181 
10734  Dec'OO 


9612  Dec'OO 
108   IO8I4 


15 


94    101  la 


llSHjllSia 


101 
155 


1021a 
181 


10,107     109 


Gas  and  Electric  Liglit 

NYGELHcfePg  5s...  1948 

Registered 1948 

Purchase  money  g  4s.  ..1949 
Ed  El  111  1st  conv  g  5s. .1910 

1st  consol  gold  5s 1995 

Pater  son  cfe  P  G  cfe  E  g  5s.  1949 
Peo  Gas  cfe  C  1st  gu  g  6s. .1904 

2d  guar  gold  6s 1904 

Ist  con  gold  68 1943 

Refunding  gold  5s 1947 

Registered 1947 

ChG-LcfeCkelstgug5s  1937 

Con  G  Coof  ChlstgucSs'Se 

Eq  G  .fe  FCh  1st  gugGs. 1905 

Mn  Fuel  Gas  Ist  gugos.1947 

Trenton  G  cfe  El  1st  g  5.S..1949 

Utica  ELcfePlstsfg  5s.  1950 

Western  Gas  Co  col  tr  g  os  1933 


J-D 
J-D 

FA 
MS 
J-J 
MS 
M-N 
J-D 
A-0 
MS 
M-S 
J-J 
J-D 
J-J 
M-N 
MS 
J-J 
M-N 


113     116 


9634  Sale 

107=8 

12134 


•120     125 


109     

108     109 

104     

105 


115 13  Mar'Ol 


96=8  96»4 
107=8  Mar'Ol 
121  "a  Mar'Ol 


107  J'ly'OO 

104  Mar'Ol 

125  Mar'Ol 

106  Dec'98 


1081a  Feb '01 
107     Mar'Ol 

104  Feb'Ol 

105  Mar'Ol 
109     Feb'Ol 


107  la  Jan '01 


42 


IO8I4II6I9 


9434  9713 
107  la  109 13 
121  121 


103  lOi 
120  126 


108  108»4 
10434  107 
10313104 
102  105 

109  109 


107i3l07>3 


No  price  Friday;  latest  bid  and  aslced  this  week,     a  Due  Jan    d  Due  Apr    «  Due  May    h  Due  J'ly    k  Due  Aug    0  Due  Oct     q  Due  Dec 


April  6,  190'.] 
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BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  Apuil  5 


Iiowlsv  &  Va.n\\'v—(  Continued  J 

N  0<fe  M  2(1  gold  6» 19:<(l 

Pensa colli  J)iv  gold  6s. . .  lS)'2(i 

St  I.  Div  Ist  gold  68 1921 

2d  gold  3.S 19«<t 

Kentucky  Cent  gold  4s. .  1987 
L&  X  &  M  &  M  1  St  g  4  i-js  194r) 
N  Fill  &  S  1st  gu  g  r)8...1937 
Pen.s  &  Atl  1st  gu  g  G8..19'.'l 
S  &  N  Ala  con  gu  g  58..19SI; 

Sink  fund  goldOs 1910 

LA  Ji^l  BdgeCogug4s..l940 
L  N  A  &  Ch    See  C  I  &  L 

Malion  Coal    Nee  L  S  &  M  S 
aniiattan  Kycon8oU8.199() 

Kcgi.stired 19911 

Metropol  Kl  1st  g68....19((S 
Man  S  W  Colon!/,  g  5s.  ...1934 
McK'iit  <fe  B  V  Nee  N  Y  Cent 
Metropolitan  El  See  Man  Ry 
Mex  Cent  coiisol  gold  4s..  1911 
Istconsol  income  g  3».al9:59 
2d  consol  income  g  38..al93ii 

Equip  &  coll  gold  o8 1917 

2d  series  golil  us 1919 

Mex  Internatlst  cong4s.l97 

Mex  Nat  1st  gold  Gs 192 

2dinc6sA  cp  stmnd..7il91 

2d  income  gold  6s  l5.../il91 

Mex  Nortli  1st  gold  (;«...  .1910 

Registered 1910 

Mich  Cent    Nee  N  Y  Cent 
Mid  of  N  J    Nee  Erie 
Mil  L  S  &  VV    Nee  Chic  A  N  W 
Mil  &  Mad    Nee  Chic  A  N  W 
Mil  &  North    Nee  Ch  JI  &  St  P 
MU  &  St  P    See  Ch  jM  &  St  P 
Minn  <fc  St  L  Ist  gold  7s..  1927 

Iowa  Ex  Ist  gold  7s 1909 

Pacijic  Kx  Ist  gold  68...1921 
South  West  Kx  Ist  g  7s. 1910 

1  gt  consol  gold  58 19H4 

let  and  refund  gold  4s..  19411 
Minn  <fe  St  L  gu  Nee  B  0  R  &  N 
M  &  P  1  St  5s  .stpd  48  ict  gu  1986 
M  S  S  M  *  A  l.st  g  4  int  gn  1926 
MStP<fcSSMcong4intgn'3« 
Minn  Un  Nee  St  P  AI  <feM 
Mo  Kan  A  Tex  Ist  g  4a.  ..1990 

2d  gold  4s jrl99() 

Istextgold  58 1944 

Boonev  Bdg  Co  gu  g  7s.l90t: 
Dal  &  Wa  Ist  gu  g  5m... 1940 
MKATofTlstgtig  58.1942 
Sher  Sh  &  So  1  st  gu  g  5s .  1 943 
Kan  C  &  Pac  1st  g  48. . .  1990 
TeboA  Neosho  Ist 7s.. .1903 

MoK&  E  l.st  gugus 1942 

MiBsourl  Pacilic  3a  7s 1900 

l8t  consol  gold  6s 1920 

Trust  gold  6s  stamped. (il91 7 

Registered al917 

Ist  coll  goUlos 1920 

Registered 1920 

Leroy  &  C  V  A  L  Ist  g 58  1926 

Pac  R  of  Mo  Ist  ex  g  43.1938 

2d  extended  gold  5s...l93S 

St  L&  Ir  M  gen  con  g  5s.  193 1 

Gen  con  stamp  gtd  g  5s  193 1 

■Unitied  <fc  ref  gold  43. .1929 

Registtred 1929 

Verdi  V  I  <fe  W  1st  g  5s. 1926 
Miss  Riv  Bridge  Nee  Chic*  Alt 
Mob  &  Birni  prior  lien  g  os  1945 

Mortgage  gold  4s 1945 

Mob  Jack  &  K  C  1  st  g  5s.l94i; 
Mob  &  Ohio  new  gold  03..192 
Ist  extension  gold  Gs..7il92 

General  gold  4s 1938 

J  P  Morgan  &  Co  ctfa. 
Montgom  Uiv  1st  g  5s. .1947 
St  L  <fe  Cairo  gu  g  4s. . . .  1931 
Mohawk  &  Mai    Nee  N  Y  C  <fe  H 
Monongahela  Riv    iS'e*"  B  A  O 
Mont  Cent    Nee  St  P  M  A  M 
Jlorgan's  La  A  T    See  S  V  Co 
Morris  A  Essex  .S'eeDelLAW 

Nash  Chat  A  St  I.,  1st  7s. 1913 
1st  consol  gold  58 1928 

Jasper  Branch  1st  g6s..l923 
McM  M  W  A  Al  1st  Gs..  1917 
TAP  Branch  1st  6s....l91 
Nash  Flor  A  Shef  .9ee  LAN 
NewHA/D  SeeNYNlIAH 
N  J  June  RR  See  N  Y  Cent 
New  A  Cin  Bdge  See  Penn  Co 
N  O  A  N  E  prior  lien  g  6s  /31915 
N  Y  Bkin  A  Man  Bcli  Nee  L  I 
N  Y  Cent  A  H  R  1st  78...  1903 

Registered 1903 

Gold  mortgage  3 las 1997 

Registered. . .'. 1 997 

Debenture  5s  of...l8Sl-1904 

Registered 1881:- 19(14 

Regist  deb  5s  of.. .1889  1904 
Debenture  g  4s....l890.1905 

Registered 1890-1 905 

Debt  certs  ext  g  4s 1905 

Registered 190;- 

Lake  Sliore  coll  g  3  SiS. .  .1998 

Regist  ered 1998 

Mich  Cint  coll  gSVjs 1998 

Registered 1998 

Beech  Creek  Istgu  g43.1936 

Registered \  i)36 

2d  gu  gold  58 193G 

Cart  A  Ad  1st  gu  g  4s...  1981 

Clearfield  Bituin  Coal  Corp— 

l8t  sf  intgug4sser  A  1940 


J-J 

M-S 
MS 
MS 
T-J 
M-S 
P-A 
FA 
F-A 
AG 
MS 


AC 
AG 
J-J 
JD 


J-J 

■riy 
J'ly 
A-O 
A-O 
M-S 
J-D 
M-S 
A  UK 
J-D 
J-D 


J-D 
J-D 
A-O 
J-D 
M  N 
MS 

J-J 
J-J 
J-J 

J-D 

F-A 
.M  N 
M-N 
M-N 
M-S 
J-D 
FA 
J-D 
A-O 
.M-N 
M-N 
M-  S 
M-S 
F-A 
FA 
J-J 
FA 
J-J 
A-O 
A-O 
J-J 
J-J 
MS 

J-J 
J-J 
J-D 
J-D 
Q-J 
MS 


FA 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 


A-O 

J-J 
J-J 
J-J 
J-J 
MS 
•MS 
MS 
J-1) 
J-I) 
M  N 
M-N 
FA 
FA 
FA 
F-.\ 
J-J 
J-J 
J-J 
J   D 

JJ 


Price 

Thxiraday 

April  4 


Sid         Ask 
lie's..., 
110     ... 


70 '2    72 1-2 
99 'a  100 

112 

112  113 
1104115 
110  .... 


99 '4. 


105  Sale 


117 


83^  .Sale 
31 -'a  Sale 
16^8  Sale 


100 
80 
19 


122  Hj 

123'2 

124      

ai7i-2 

104     Sale 


Week's 
Hange  or 
Last  Nale 


Low  Jligh  No 
117  Oct '00 
115  Dec '00' 
126'4Jair01l 
6312  Oct  'OO! 
100  100 
llOiaMar'Ol 

112  Jan'Ol 

113  Jan'Ol 
110     Feb'Ol 


100    Mar'Ol 


1041^     105 


117 


117»« 


83 
31 
I6I4 


10 


32 


16 


84  M  259 

32  \  813 
17-'4  141 


SS^j       83 --J 

103»8Apr'00 

81     Apr'OO 

13'4J'ly'00 

105     May'OO 


97  "a. 


.102 


99 14  Rale 

81i4Sale 

102     Sale 


104»aSale 

102     , 

'  89     , 


SOIq  8m. 
103  "-J  103'8 
100''8Nov'99 
100  Mar'Ol 
104'a  104'2 
102 14  Mar'Ol 

91     Mar'Ol 


107'u 

116     

124%  Sale 
loo's  Sale 


106     Sale 


IO6I4IO8 

115     

117     Sale 


95 '4  Sale 


I3II2I32 
125     .... 
95       9612 


115 '4  Sale 
100^8 101^4 


*128     129 

♦114     

121>2 

*115'-i 


10738 

10738 

*10934llOl4 


104''8..-. 
104 'e-... 

10478.... 

103  .... 
103  .... 
IO314.... 
103»4.... 
■   97       97^2 


'  96 
110 


9612 


1\T^. 


90       95 


I4712  Feb'Ol 
122  Mar'Ol 
1231a  123>2 
122  >2  Feb'Ol 
118»2  Feb'Ol 
103         104 


102 
98 


103  Hi 
98 


107  107 

11618  ll<'i2 

12334  124'2 

105i<j  10618 


106        IO6I2 


100  Mar'Ol 
107i4Dec'00 
116  Mar'Ol 
11534  117 
11434  1143.1 
95  9568 


110i4J'ly'00 


13118   ism 

130    Jan'Ol 

95  95 

95  953« 

115'4     115>4 

100    Mar'Ol 


12812  Mar'Ol 
113'4     116 
113     Dec'99 


111    Dec'99 


IO712  107  i-i 
1 07 14  Feb'Ol 
110>2  Mar'Ol 

110  Aug'OO 

105  105 
10634  Feb'Ol 
109i-jSep'97 
104-8  104^1, 
102 14  Jan '01 
103  Mar'Ol 
10234  Aug'99 

963b  9712 
90  Mar'Ol 
96  '4  96»8 
90     Mar'Ol 

111  Mar'Ol 

106  J'iie'98 


9fi     J'Iy'98 


10 


26 
1 

354 

335 

15 


16 


32 


49 

6 

139 


36 


10 


Range 

Nince 

Janvary 1 


Low   High 
liiU  i'26U 


9634  ]  00 
IIOI2II2 

112  112 

113  113 
110  lliv^ 


100     100 


IO4I2IO6I2 


115     IHHj 


8OI2    85 
20       334 
13       19»8 


82 14   85 '4 


1471214712 
1214122 
1234 1234 
12241224 
11641184 
97     104 


102 
98 


1034 
98 


961*  994 
75  81 4 
97     103»s 


99     100 
96     105 
9934  102 14 
87  4    91 


107  110'4 
1144ll'J''2 
11941244 
1004198 


103     1064 


100     100 


113  115 

114  119 
114411-^ 

8414   'Jti'i 


1 27  4131 K 
130     130 
87  4    96", 
94>->    90 

110    11514 

100     100 


123     1284 
111     116 


10641074 
107  IO7I4 
109     1104 


104  •■'8  1064 
IO634  10634 


102>4  104^6 
IO214IO214 
103     103 


96       99 

954    974 

i)0     974 

96       97 
HI     112»8 


BO.NDS 

N.  Y.  STOCK  EXCHANGE 
WEEK  Ending  apbil  5 


N  Y  Cent  &  H  K—( Continiud j 
GouvAOswelstgugSs  1942  J-D 
MohA  Mai  l8t  gu  g  4s..l991  ,M-S 

Income 58 1992  Sep 

N  J  June  R  gu  Ist  4»... 19801  FA 

Registered 1 98C,  F  -.A 

N  YA  Pul8tcongiig48  1993  A-O 
Nor  A  Mont  Ist  gn  g  58.1910  A-O 
West  Shore  1st  48  gu... 2361  J-J 

Registered 2301   J-J 

Lake  Shore  consol  2d  78. 1903  J  •  D 

Registered 19(i3  JD 


Price 
TliurKday 
April  4 


Bid 


Ask 


83 
105 


Week's 
Range  or 
Last  Sale 


Low       Nigh 


1074J'Iy'00 


102     Feb'OO 


J-D 
A-O 


M-N 


Gold  34s 1997  J-U 

Registered 1997  J-U 

Cin&31stgT-SA>rS7s'0]  A-O 
Det  Mon  A  Tol  Ist  7s. 1900  FA 
Ka  A  &  O  R  1  St  gii  c  5s.  193>-  J-J 
Mahon  C'l  Kli  Isl  5.-<  .1934!.r-J 
PittsMcKAYl8tgu6s.l93_'  J-J 

2d  guar 68 1931  J-J 

.McKeijsA  BVl8tg6s  J91X  J.  J 
Mull  Cent  1st  consol  78.1902  M-X 

Istcousol  58 1902  M-X 

6s 1909  MS 

68  1931  MS 

Registered....* 1931  Q  M 

48  1940  J-J 

Registered 1940  J-J 

Bat  C&Stiirl8tgug33.]989  JD 
N  Y&  Harlem  g  348-.-2000;M-N 

Registeied 2000,M-X 

N  Y  A  North  Ist  g  5s.  ..1927  A-O 
R  WAOcon  lstext58./ll922!.A.-0 
Oswe  A  R  2it  gu  g  5s. .  .<'191  5,  K-A 
R  W  A  O  T  R  1  Ht  gu  g  5s .  1 9 1  8  M-N 
Utioa  A  Blk  Riv  gu  g  48. 1922  J-J 
N  Y  Chic  A  St  L  Ist  g  4s.  1937  A-O 

Registered 1937  A-O 

N  Y  A  Greenw  Lake    See  Erie 
N  Y  A  Har    Nee  N  Y  C  A  Hud 
N  Y  Lack  A  W    See  U  L  A  W 
N  Y  L  E  A  W    Sie  Erie 
N  Y  A  N  E    ,S««  N  Y  N  H  A  H 
N  Y  N  H  A  Har  Ist  reg4s.  1903 

Convert  deb  certs  $1,000 

Small  certs  $100 

Housatonic  R  con  g  5s..  193 

N  II  A  Derbv  con  g  58. .1918  M  N 

N  Y  AN  E  ist  78 19051  J-J 

1st  68 1905  J-J 

N  Y  A  North    .5<r<!  N  Y  C  A  H 

N  YO  A  Wref  lstg48..ffl992:M-S 

Regis  85,000  only g\  992  M- S 

X  Y  A  Put    S^e  N  Y  C  A  H 
N  Y  A  R  B    See  Long  Island 
N  Y  S  A  W    See  Erie 
N  Y  Tex  A  M    See  So  Pac  Co 

Xorcfe  South  1st  g5s 1941  M-N 

Norf  A  West  gen  g  6s 1931, M-N 

Improvem't  A  ext  g  63. .1934  F-A 

New  River  Ist  g  6s 1932  A-O 

N  A  W  Ry  Ist  con  g  43.1990!.V-O 

Registered 199(;!.\-o 

CCATlstgu  g5s 1922:  J-J 

Scio  V  A  N  E  1st  gu  g  4s  1989  M-N 
North  Illinois    See  Chi  A  N  W 
North  Ohio    See  L  Erie  A  W 
Northern  Pacific — 
Prior  lien  rv  A  1  gr  g  4s.  1997 

Registered 1997 

General  lien  gold  3s a2047 

Registered a2047 

St  Piiul-Dul  Div  g  48 199(; 

Registered 1996 

St  PAN  P  gen  g  6s. ...1923 

Registered  certitic'3..1923 

St  PaulADul  1st  5s....  1931 

2d  5s 1917 

1  st  consol  gold  4s 1968 

Wash  Cent  1st  g  4s 1948 

Nor  Pac  Ter  Co  1st  g  G3..1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wi3    S««  St  P  M  A  O 
Nor  A  Mont    See  N  Y  Cent 

OInd  A  W    See  C  C  C  A  St  L 
hio  River  RR  Ist  g  53.1936 

General  gold  5s 1937 

Om  A  St  L  1st  s  4s 1901 

<  )re  A  Cal    See  So  Pac  Co 
Ore  Ry  A  Nav    See  Un  Pac 
t  )re  RR  A  Nav    See  Vn  Pac 
( )re  Short  Line    See  Un  Pao 
Oswego  A  Rome    See  NYC 
O  C  F  A  St  P    See  C  A  N  W 

Pac  Coast  Co  Ist  g  5s 1946 
ac  of  Missouri    See  Mo  Pac  | 
Panama  1st  s  fundg4  4s..l917i.4.-0 
Sink  fund  subsidy  g08..191o  M-N 

Penn  Co  gu  1st  g  4  48 1 92 1  J  -  J 

Registered 192 1 1 J  -  J 

Guar  348  coll  trust  reg.1937  .M-S 
C  St  L  A  P  1st  con  g  53.1932  XO 

Registered 1932  .A.-0 

CIA  Pgengug44sserA.'42  J-J 

Series  B 1942  .\-0 

Series  C  34s 1948  M-N 

Series  D34s 1950;  F-A 

Erie  A  Pittsgug34s  B.1940|  J- J 

Series  C 1940  J-J 

N  A  C  Bdge  gen  gu  g  4  4s  1945  J  -  J 
P  C  C  A  St  L  con  gu  g  4  4s— 

Series  A 1940  A-O 

Series  B  gnar 1942|A-0 

Series  C  guar 1942  MN 

Series  D  4s  guar 1945|M-N 

Series  E  34  guar  g.... 1949  F-A 
PittsFtW  AC  1st  ,3. ..1912  J-J 

2d  7s 19121  J- J 

3d  7s M912|A-0 


115 

i'l'i' 

111     . 
109 '8. 


Sale 
115 


141     ... 
132     ... 

127     ... 
100 '81074 
IO314.-. 
1184.... 


115  1154 
115  115 
110^4  Mar'Ol 
11 0''4  Mar'Ol 
109'4  Feb'Ol 
1104Mar'00 
IO8I4  Dec '97 
117     Feb'Ol 


130     Dec '00 


■109 


127     Sale 


.107 


198    Sale 


Q-J 
Q-J 
Q-F 
QF 
J  D 
J-D 
FA 

Q-F 
FA 
-A-O 
J-D 
QM 
J-J 


13534  . 

*1134. 

113     . 

109     . 


*10534l06 


IO6I4  IOOI4 
103i4Mar'Ol 
119  Jan'Ol 
1 2759 .Tan '01 
127  4Nov'00 
no  Mar'Ol 
1064  Nor '00 

iVSTgMaV'do 


122  Jan'Ol 
127  127  4 
113     Apr'99 


110     Oct '00 
107         107 
10634  Dec '00 


102  Feb'Ol 

198  198 

195  Feb'Ol 

136  Mar'Ol 


111     

134'4  Sale 
131  135 
131  Sale 
101    10134 

99     

'IOOI4 

1034  Sale 


114     Jan '00 
113     J'ly'99 

106        106 
101i2Nov'98 


11 24  Mar'Ol 
13434     136 
13234  Feb'Ol 
131         131 
IOII4     102 
9738J'ly'00 
107     NoT'OO 
1034     103 


104'4  Sale 
101     

72^8  Sale 


10034  , 


130 


120     

1114 

101     104 

'  88     

122 


J-J 


•1014 

*  65 


J-D 


109 


103     105 

100»4 

1144 

114     


1204. 


1234. 
1244. 
1044. 


1014. 
1014. 
■Ill     . 

114»4  . 
11434. 
115     . 


.137 


No 


10434     106 
1 05  ■^a  Mar'Ol 
72 14       7234 
7038  Dec '00 


1314  Feb'Ol 
132  J'ly'99 
122  4  Feb '01 
116  Feb'Ol 
102  Feb'Ol 
8834  May'OO 
116  4  Mar'Ol 


112  Feb'Ol 
95  Dec '00 
75    Apr'OO 


110 


110 


103        103 

101  Dec '00 
115        115 
114  4  Mar'Ol 

102  Nov'98 
12618  Mar'Ol 


121     Oct  '00 


102     Nov'OO 


118  Mar'Ol 
117  4  Mar'Ol 
1164Feb'01 
109  .\pr'00 
99  Dec  '00 
1364  Feb'Ol 
135  135 
136'8Jan'01 


86 
443 


Bangs 

Since 

January  1 


Low  High 


113181164 
11241164 
11034  11034 
110411034 
109  'a  lOS'e 


10538  106*8 

10241 03 14 
119  119 
127»8l27'% 


110  110 


121  122 

120»4l28»4 


107  109 1« 


117  117 


102  102 
1964200 
195  197 
134  136 


105  108 


111  1124 
134  136 
131  13234 
131  I33I4 
994104 


102i4l03i« 


1041*106 
1044105^9 
691a   7234 


1314131  >> 


1224122  ii» 
116     117 
102     103 


116    1161a 


112    112 


108    110% 
103     105 


II4I4II514 
113141141a 

12618  i26ii 


11634  lis 

115  4117'4 
1164H6i« 


13641.''6ia 
135     136 

Ul36^  136*8 


nilSCELLANEOUS   BONDS-Contlnued  on  Next  Pngo 


Telegraph  antt  Teloplione 

Conim  Cable  Co  Ist  g  48.. 2397 

Registered 2397 

Erie  T  A  T  col  tr  g  s  f  5s. .  1920 

MetT  AT  Istsf  g5s 1918 

MntUnTelCo    6'ce  Westn  Un 

N  Y  A  N  J  Tel  gen  g  5s..  1920 

No  Westn  Teleg    See  West  Un 

West  Union  col  tr  cur  5s. 1938 

Fd  and  real  est  g  4 4s...  1950 

MutUnTel  8  fnnd  63...1911 

Northwestern  Tel  73 1904 

Coal  and  Iron 

CahCoalMin    5#«TCIAR 
Clearf  Bit  Coal    -S<eNYCAH 
Col  C  A  I  ext  1st  conges.  1902 
Col  C  A  I  Dev  Co  gu  g  63.1909 
Coupons  off 1909 


Q-J 
Q-J 
J-J 
M-N 

M-N 

J-J 
M  N 
MN 
J-J 


FA 

J-J 


'lis 


IOH9. 


102  Jan'Ol 
100  4  Oct '00 
109     Oct  '99 


112     Nov'99 

1144     1144 
lOS^^s     109 
1123gDec'00 


103 
66 


103 
Nov'OO 


12 


102     102 


iii3p  lie's 

105  4109 


10l»4  104 


Coal  nnd  Iron  I 

Col  Fuel  Co  gen  gold  63. ..1919  M-N 
ColF  A  I  Cogensf  g5s..l943,F-A 
De  Bardel  C  A  I    Sc «  T  C  A  I 
Gr  Riv  Coal  A  C  l8t  g63..1919|A-0 
JetTAClearCA  Ilstg5s.l92G  J-D 

2d  gold  53 1920  J-D 

Pleas  Val  Coal  1st  g  s  f  5s.  1928  J-J 

Roch  A  Pit  C  A  I  pur  m  5s.  1940  MN 

Sun  CkCoal  1st  gsf  0s...l912  J-D 

Tenn  Coal  TDivlstcOs.al917  A-O 

Binn  Div  Istconsol  6a. .19171  J-J 

Call  C  M  Co  1st  gu  g  Gs.  1922  J  ■  D 

DeBarCA  I  Co  gu  g  6s.  1910  F-A 

Wh  LEA  PC  Co  Ist  g  53.1019  J.J 

Mannfacfiirinc  &  Industrial 

Am  Cot  Oil  ext  44s 1915  Q-F 

.Kn\  Hide  A  L  1st  »fg68.. 1919  M-S 


1094- 
1004. 


IO6I4  Feb'Ol  ....  106i4l06'4 
100        10034,   84,  9634  101 

I  I      '! 

I  93i8Jan'9/  — 

107     May'97 

SO     M»y'97l *• 

106     Oct'00|...-i' 


104^8  Sale 

107     lOil'-' 


100  Tg . 


104-9  lU'sllO 

l(in         :     ■         ,.  105     110 
lii.-i      F.    •  "tl  ....   

im       mi    i    2  100    1044 
32     Jan'OO....ji 


,101 14 
94 


1011*      V\  99     IOII4 
964,   32'  901*    96»-i 


No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     c  Due  Jt«y    trDueJ'ne    ADneJly     p  Due  Nov 


666 
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BONDS 

N.  T.  STOCK  EXCFTANGE 
Week  Ending  Aphil  5 


Penn  RR  1st  real  est  g4s.l92S 

Consul  steiliug  g  Gs 1005 

Coil  currency  68  reg...firl!)Or> 

Consol  gold  5s 1!U9 

Registered nl01!» 

Consol  gold  4s llilH 

Alleg  Val  geu  gu  g  48...194'2 

CI  <fc  Mar  1st  gu  g  4ia8..19;S5 

D  R  R  R  &  Bge  1st  gu  48  g.'3G 

GrR<&  Iexl8tgug4>2SlP41 

Snn  &  Lewis  1st  g  4s...I9;{t5 

U  N  J  RR  <fe  Can  gen  4s. 1944 

Pensacola  &  Atl  See  L  &  Nash 

Peo  <fc  East    See  C  C  C  &  St  L 

Peo&  PekUn  Ist  g  6S....1921 

2dgoI«14J2S 61921 

Pere  Marquette- 
Flint  &  Pere  Jlarq  g  68.1920 

lat  consol  gold  os 1939 

Pt  Huron  l)iv  Ist  g  58.1939 
SagTusA  H  Istgug  48.1931 
Pino  Creek  rog  guar  68...  1932 
Pitts  Cin  &  St  L  See  Penn  Co 
Pitts  Clev  &  Tol  1st  g  6s. .1922 
Pitts  Ft  W  &  Cb    See  Penn  Co 

Pitts  June  Ist  gold  Cs 1922 

Pitts*  L  Erie  2d  g  58...01928 
Pitts  McKees  &  Y  See  NY  Cen 
Pitts  P  <fe  F  1st  gold  5s  ...1916 
Pitts  Sh  &  L  E  1st  g  5a. ..1940 

1st  consol  gold  5s 1943 

Pitts  &  West  Ist  g  48 1917 

JP  M&  Co  certfs 

Pitts  Y  <fc  Ash  1st  con  58.192 

Reading  Co  gen  g  48 1997 
Registered 1997 

Rensselaer  <fe  Sar    See  D  &  H 
Ricli  &  Dan    See  Soutli  Ry 
Rich  &  Meek    See  Southern 
Rio  Gr  West  1st  g  43 1939 

Utah  Cent  1st  gu  g  4s.al91 
Rio  Cir  June  1st  gu  g  53...  1939 
Rlogr  So  Ist  gold  43 1940 

Guaranteed 1940 

Rocli  &  Pitts    S<«  B  R  &  P 
Rome  Wat  <fe  Og   See  X  Y  Cent 

Sag  Tus  &  H    See  Pere  Marq 
alt  LakeC  1st  g  s  f  6s. .1913 
8t  Jo<fc  Grlsl  1st  g3-4s.. 1947 
St  Law  &  Adiron  1st  g  5s.  1996 

2d  gold  6s 1996 

St  L  <fe  Cairo    See  Jlob  &  Ohio 
St  L  &  Iron  Mount    See  M  P 
St  Li  K  C  &  N    See  Wabash 
StLMBr    /See  T  RR  A  of  St  L 
St  L  &  S  Fran  2d  g  6s  CI  A.  1906 

2d  gold  68  Class  B 1906 

2d  gold  6s  Class  C 1906 

General  gold  63 1931 

General  gold  5s 1931 

Ist  trust  gold  5s 1987 

Pierce  C  <fe  O  1st  g  68. ..1919 

St  L  <fc  S  F  RR  gold  4s.. 1990 

Cent  Div  1st  gold  4s. .1929 

Northw  Div  1st  g  4s..  1930 

Southw  Div  1st  g  58..  194 

Kansas  Mid  Ist  g4s 1937 

St  Louis  So  iS«e  Illinois  Cent 
St  L  S  W  Ist  g  4s  bd  ctf8.1989 
2d  g  4s  inc  bond  ctfs...j>1989 
Gray's  PtTer  Istgug  5s  1947 
St  Paul  &  Dul  See  Xor  Pacific 
fit  Paul  M  &  Man  2d  68.. .1909 

let  con.solgold68 1933 

Registered 1933 

Reduced  to  gold  4'aS..1933 

Registered 1933 

Dakota  ext  gold  6s 1910 

Mont  eit  1st  gold  48 1937 

Registered 1937 

E  Minn  1st  div  1st  g  5s. .1908 

Registered 1908 

Kor  Div  Ist  gold  4s 1948 

Registered 1948 

Minn  Union  Ist  g  68 1922 

Mont  C  1st  gu  g  Os 1937 

Registered. 1937 

1st  guar  gold  Ss 1937 

Registered 1937 

■WiU&  S  F  Ist  gold  5s. .1938 

Registered 1938 

St  P  &  Nor  Pac    See  Nor  Pac 
St  P  <fe  S'x  City  See  C  St  P  M  &0 
SFePrescfe  Ph  1st g 58.. .1942 
S  A  <fe  A  P    See  So  Pac  Co 
S  F  <fe  N  P  1st  sink  f  g  53.1919 
Sav  F  ife  W  Ist  gold  6s. ...1934 

Ist  gold  5s 1934 

St  John's  Div  let  g  48.. .1934 
Ala  Mid  1st  gu  gold  58. .1928 
Bruns&  W  Ist gug4s.. 1938 
8U  Sp  Oca  &  G  gu  g  4s. .1918 
Soloto  Val  &  N  E  See  Nor  &  W 

aeab&  Roa  1st  5s 1926 

Car  Cent  1st  con  g  48.  ..1949 
aher  Shr  &  So    SeeUK&T 
SU  Sp  Oca  &  G    See  Sav  F  &  W 

Sod  Bay  &  So  1st  g  58 1924 

So  Car  &  Ga    See  Southern 
Southern  Pacific  Co — 

2-5  year  coll  tr  g  i^s 1905 

Gold  4s  (Cent  Pac coU). fcl949 

Registered fcl949 

A&N  Wist  gug5s. ...1941 

OPaclstref  gu  g  48 1949 

Registered 1949 

Mort  guar  gold3i2S..fcl929 
Registered fcl929 


>5^ 


MN 

J-J 

Q-M 

11-S 

M-N 
MS 
MN 
F-A 
J-J 
J-J 
M-S 


M-N 

A-O 

M-N 
A-O 
F-A 
J-D 

A-O 

J-J 
A-O 

J-J 
A-O 
J-J 
J-J 

M-N 
J-J 
J-J 


J-J 
A-O 
J-D 
J-J 
J-J 


J-J 
J-J 
J-J 
A-O 


M-N 
M-N 
M-N 
J-J 
J-J 
A-O 
F-A 
J-J 
A-O 
A-O 
A-O 
J-D 

M-N 
J-J 
J-D 

A-O 

J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 


M-S 

J-J 
A-O 
A-O 
J-J 
M-N 
J-J 
J-J 

J-J 
J-J 


J-J 


J-D 

J-D 
J-D 
J-J 
P-A 
P-A 
J-D 
J-D 


Price 

Thursday 

April  4 


Bid        A$k 


.127 


110 


107 
116 


aoi 

101 


.  114^2 


121 
121 


loo's  Sale 
100  "2 

■121     

95  »8  Sale 


101!%  Sale 


*105i3l06i2 
* 85 


96    .. 


II2I4 

1121* 

II214 

I3II2 

117'2ll8 
102 13 


99i2Sale 
96»a   9912 
96^   9912 
98     .... 


99*4  Sale 
80    Sale 


116 


116 


•120     . 

10634  . 


109  "a. 


1371a. 
*137»a. 


123 


113  . 
125  . 
108'a. 


84 


lOO^e  Sale 
9234  Sale 


1041a  Sale 
101     Sale 


89  >4  Sale 


Week's 
Range  or 
Lmst  Sale 


Low 
108 


High 
May'"97 


102     Nov'97 
112''4Mar'00 


112     Jan '01 
ii?"  Jiay'OO 


133  la  Jan '01 
101     Oct  '00 

127  Feb '01 
114i2Mar'01 
115i.2Mar'01 


137  NoT'97 
107iaOcJ'98 
121     N-ov'98 


90  J'ne'99 
11336  Mar'Ol 

98  J'ly'97 
lOOia  lOOia 
lOOiaMar'Ol 
121iaMar'01 

94^8       9559 

88    Nov'OO 


101!%      10134 

88^8  Sep '00 
105     Feb'Ol 
831a       84 
9338Mar'01 


941a      95 


11218  Feb'Ol 
II214  II214 
112i4MaT'01 
132  Mar'Ol 
118  118 
102  la  Oct '00 


9912     lOOia 

991a  Mar'Ol 

981a  Mar'Ol 

100    J'ne'OO 


99  9934 

791a      8O34 


ne'e  Feb '01 
141  141 
13734  Feb '99 
115«8Jan'01 
1 15 14  Nov'OO 
120  la  Mar'Ol 
1061a  Mar'Ol 
104  Jan '99 
110    Feb'Ol 


128  Apr '00 
13634  Mar'Ol 
115  Apr'97 
122     Mar'Ol 


120    Apr '99 


104    Jan '01 

112  J'ne'OO 
1261a  Jan '00 
123     Dec'99 

9434  Feb'Ol 
1061a  Feb'Ol 

87     Jan  '01 


10434  Feb '98 


lOOV,  1011* 
92»8  9336 
85  Nov'99 
1041a  IO514 
101  IOII2 
99^8  J'ne'OO 
8834       89 14 


ftqoo 


No 


2 
511 

12 
13 


13 


68 


123 
811 


193 
89 


205 


Sange 

Si  nee 

January  1 


Low  High 


112     1121-2 


I3314 1331a 


126    127 

108  II412 

109  1151a 


11338118 

io6"'io6ia 

98     lOOVj 

121     1211a 

921a   957e 


981a  101  ■'e 


105  105 
801a  84 
921a   9338 


8913   96 


112l8ll2l8 

11134  1121a 
111     II214 
1271a  132 
112iall8 


91141001a 
96  991a 
981a   9812 


95381011a 
71       81 14 


1181a  lie's 
141     142 


11434  11558 


119341201a 
10338  1061a 


109     110 


132     13634^ 
i22"'i"22 


104    104 


94       9434 
1061a  10934 
87       87 


95«fel01ie 
83       951a 


96     1051a 
100     1021a 


83 14    8914 


„  ,,  ,      BONDS 

N.  Y.  STOCK  EXCHANGE 
W'EEK  EXDINO  APHIL  5 


Southern  Pac  Co— T Con  tint/^d  J 
GalHar&  S  A  let  g  68. .1910 

2d  gold  7s 1905 

Mex&  Paclstg5s....l931 
Gila  VG&N  Ist  gug58. 1924 
Hous  E  &  W  T  1st  g  5S.1933 
1st  gu  e  5s redeemable..  1933 
H  &  T  C  1st  g  58  int  gu..l937 
Consol  g  6s  int  guar. ..1912 
Gen  gold  4s  int  guar.. 1921 
Morgan's  La  &  T  Ist  78.1918 

1st  gold  6s 1920 

NYT&Mexgulstg48.191 
Noof  Cal  1st  gug6s....l907 
Guaranteed  gold 58.. ..1933 
Ore  &  Cal  1st  guar  g  58.1927 
S  A  <fe  A  Pass  1  St  gu  g  4s. 1943 
SoPof  Argulst2  6scl909  10 

SPof  Cal  1st  g  6s 1905 

Ist  g  68  series  B 1905 

Ist  g  6s series  C  <fe  D.  1900 
let  g  6s  series  E&P.1912 

let  gold  68 1912 

let  con  guar g 58 1937 

Stamped 1905-1937 

SPacofNMexl8tg68..1911 
SPCoastlst  gug48....1937 

Tex<fe  NO  l8t78 ...1905 

Sabine  Div  lstg68 1912 

Con  gold  58 1943 

Southern— 

1st  con  gold  58 1994 

Registered 1994 

Mem  Div  Ist  g4-4ia-5s.l996 

Registered 1996 

Ala  Cen  R  Ist  g  6s 1918 

Atlcfe  Danvlst  g  4s 1948 

Atl  &  Yad  1st  g  guar  4s.  1949 

Col  &  Green V  1st  6s 1910 

E  T  Va  <fe  Ga  Div  g  58. .1930 

Con  1st  gold  58 1956 

E  Ten  reor  Uen  g  53 1938 

Registered 1938 

GaPac  Ry  lstg6s 1922 

Knox<fe  Ohio  1st  g  6s.. .1925 

Rich  &  Dan  con  g  6s 1915 

Equip  sink  fundg  5S..1909 

Deb  5s  stamped 1927 

Rich  &  Meek  Ist  g  48.. .1948 
SoCar&Ga  1st  g  58.  ...1919 
Virginia  Mid  serD  4-5S.1921 

Series  E  58 1926 

Series  F  5s 1931 

General  5s 1936 

Guar  stamped 1936 

W  O  &  W  1st  cy  gu  48. .1924 
West  N  C  1st  con  g  68. .1914 
S  &  N  Ala  See  L  &  N 
Spok  FaUs  &  Nor  let  g  68.1939 
Stat  l8l  Ry  l8t  gu  g  4123..  1943 
Sunb  &  Lew  See  Penn  RR 
Syra  Bing  <fe  N  Y  See  D  LAW 
ri^ebo&N  SeeMK&T 
-L  er  A  of  St  L  1st  g  4ias..l939 

let  con  gold  5s 1894-1944 

StLM  BgeTergug5s.l930 
Tex  <fe  N  O    &'ee  So  Pac  Co 
Tex<fePRyEDivl8tg6s.l905 

let  gold  5s 2000 

2d  gold  inc  58 §2000 

Tol  &  O  C  1st  g  53 1935 

Western  Div  1st  g  58...  1935 

General  gold  5s 1935 

Kan&M  Istgug 4s.. ..1990 
T0IP&  Wist  gold  4s. ...1917 
TolStL&WprUeng3iaS.1925 

50-year  gold  4s 1925 

TorHam&Buftl8tg4s.?!l946 

Ulster  &  Del  1st  con  g  5s  1928 
n  Pac  RR  &  1  gr  g  43. .1947 

Registered 1947 

let  lien  convert  48 1911 

Ore  Ry&Nav  1st  sfg6s  1909 
Ore  Ry  <fe  Nav  con  g  4s.  1946 
Ore  Short  Line  1st  g 6s. .1922 

let  coasol  g5s 1946 

Non-cum  inc  A  58 M94G 

"Utah*  Nor  1st 78 1908 

Gold  5s 1926 

Uni  N  J  RR  <fe  C  Co  See  Pa  RR 
Utah  Central  <Se«  Rio  Gr  Wes 
Utah  &  North  See  Un  Pacific 
Utica  &  Black  R  See  N  Y  Cent 
er  Val  Ind  &  W  See  Mo  P 
Irginia  Mid    See  South  Ry 

"abash  1st  gold  58 1939 

2d  gold  58 1939 

Debenture  series  A 1939 

Series  B 1939 

Det  &  Ch  Ext  1st  g  5s..  1941 

Des  Moin  Div  let  g  4s..  1939 

St  Chas  Bridge  1st  gGs. 1908 

Wash  Cent    See  Nor  Pac 

Wash  O  <fe  W    See  Southern 

WestN  Y<fe  Pa  let  g  58..  1937 

Gen  gold  3-43 1943 

Income  58 '..{11943 

West  No  Car  See  South  Ry 
West  Shore  See  N  Y  Cent 
W  Va  &  Pitts  See  B  &  O 
W  VaCent&  P  1st  g  68..  1911 
Wheel'g&LE  1st  g  58. ..1926 
Wheel  Div  1st  gold  58.  .1928 
Eiten  &  Imp  gold  5s...  1930 

Ist  consol  4s 1949 

Wilkes  &  East    See  Erie 
WU  <fe  Sioux  F  See  St  P  M  &  M 
Winona  <fe  St  P    See  C  &  N  W 
Wis  Cent  50-yT  Ist  gen  48.1949 


F-A 
J-D 
M-N 
MN 
M-N 
M-N 
J-J 
A  O 
A-O 
A-O 
J-J 
A-O 
J-J 
A-O 
J-J 
J-J 
J-J 
A-O 
A  O 
A-O 
A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
F-A 
M-S 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
MN 
M-S 
MS 
J-J 
J-J 
J-J 
M-S 
A-O 
M-N 
M-N 
M-S 
MS 
MS 
MN 
M-N 
FA 
J-J 

J-J 
J-D 


A-O 
F-A 
A-O 

MS 
J-D 
Mar 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
J-J 
J-D 
F-A 
J-J 
Sep 
J-J 
J-J 


M-N 

F-A 
J-J 
J-J 
J-J 
J-J 
A-O 


J-J 
A-O 
Nov 


J-J 
A-O 

J-J 
FA 
MS 


J-J 


Price 

Thursday 

April  4 


Sid         Ask 
110     113 
lOH'allO 
106 '4  Sale 


1061a. 

111  . 

112  . 
92     . 

137     . 


106     

86  '4  Sale 
' 1131a 

106  110»g 

107  .... 
109  .... 
117  .... 
117     .... 


10934  Sale 
110     115 


aio    

107^8  Sale 

117     Sale 


■►110     111 


116 


*120ia 

*117     

*120l4 

*114     11434 


■126 
128 

ibo" 

109 


.124 


1091a... 


116 
116 


119 


120    Sale 


Sale 


115 

■115 

106     

97     

9312  96 
91 12  Sale 
83 '2  Sale 

99 

■107 

lOe'e  Sale 


109  112 
IO514  Sale 
128  130 
117  118 

106  

117  , 

110 


120    Sale 
llOiaSale 

100    10034 

64 14  Sale 
110     


110 


I21I4I22 
100    Sale 
36    


■113Vj 

II312 

■116     

11034  114 
911a  Sale 


Week's 
Rmnge  or 
Last  Sale 


Low  High 
1081a  Mar'Ol 
107 14  Feb'Ol 
IO5I4  10538 
107  Mar'Ol 
1061a  Feb'Ol 


lUia     112 
llOia  Nov'OO 
94     Mar'Ol 
137i2Jau'01 
125     Feb'Ol 


113  Jan '01 
107  la  Mar'Ol 
86 14  8678 
llOia  IIOI2 
llliaJan'Ol 
11038  Aug'OO 
11034  Nov'OO 


120     Feb'Ol 
107     Nov'OO 

109  la     10934 

110  Mar'Ol 


11034  Feb'Ol 
IO6I4  Nov'97 
107 14     108 

116»8     118 
108     Axig'OO 
llOia     IIOI2 


120     Mar'Ol 
94^8  Mar'Ol 


120  Mar'Ol 
1171a  Jan '01 
12014  1201a 
1141a    1141a 


127  Mar'Ol 
127''8  128 
123  Mar'Ol 
101i4J'ly'00 
109 14  Feb'Ol 
83     Dec '00 

108  Feb'Ol 
102     Oct  '99 

109  Jan '99 


II512  Mar'Ol 

1131a  Dec'OO 

911a  Sep '00 

119     Mar'Ol 

117    J'ly'OO 


116  Mar'Ol 
1151a  Mar'Ol 
115     Mar'Ol 

104     Feb'Ol 
1191a     120 
910        100 
115        115 
115i4Jan'01 
10638  Feb'Ol 
99     Mar'Ol 
931a       93 12 
911a       9II2 
831a       8512 
98  98 

108  Feb'Ol 
10534  106I4 
104  la  Mar'Ol 
10334  10412 
110  Feb'Ol 
IO414  IO514 
1281a  1281a 
1161a  118 
106  Jan '01 
119  Mar'Ol 
113    Mar'Ol 


119       120 

110  llO^s 
lOl's      101^8 

6318  6538 
110     Mar'Ol 

961*  Feb'Ol 
112     Feb'Ol 


1211a  Mar'Ol 
9834     100 
40    Mar'Ol 


1131a  1181a 
116  Mar'Ol 
114%  Mar'Ol 
108     Sep  '00 

giHj     9214  92 


Is 


No 

"ii 


4 


146 
1 


18 


17 


6 

2 

258 

2 

143 

i937 

59 
15 
42 


21 

19 

1 

2481 


59 


20 


9084  Sale  I  90>9      91     144    85I4   91 


Low  High 
1081a  1081a 
IO714IO714 
100     1051a 

105  107 

106  1061a 


110  113 


86I4  95 
1371a  1371a 
125  125 


113  113 
106  10714 

77^8  88 
110iall2 
108ialll'a 


119  120 


10634  10934 
110  110 


11034  11034 


10334 108 
11134 118 


109  llOia 


120  120 
93 14  94'e 


11934  120 
117iall7ia 
118  1201a 
II314II6I2 


1241212714 
12418128 
122  123 


IO914IO9I4 


106  108 


114  1151a 


119  119 


Range 

Since 

January  I 


116  lie 

U6I4 1151a 
115  116 

104  104 
II518I20 

90  100 
115  117 
II514II5I4 
105i2l06»4 

95   99 


86 
88 
73 
98 


94 
92  la 
851a 
9988 


107  108 

105  106«8 
104ial06''s 
103  105  Is 
110  110 
103  IO514 
12634  130  . 
115  118 

106  106 
119  119 
113  lis 


118  120 

108  112 
9638  1021a 

40  OS's 

110  111 

96  96»8 

112  112 


120  122 
95  100>i 
31   40 


118191131a 

115  1171a 

Illl4ll6»4 


89   98 


MISCELLANKOUS   BONDS-Concluded. 


Manufacturing  &,  Industrial 

Am  Spirits  Mfg  1st  g  6b. .1915 
Am  Thread  1st  col  tr  4s. ..1919 
Bar&  S  Car  Co  1st  g  68.. .1942 
Gramercy  Sug  1st  gold  68. 1923 
lU  Steel  Co  deb  5s 1910 

Non-conv  deben  5s 1913 

Int  Paper  Co  1st  con  g  68.1918 
Knic  Ice  (Chic)  let  g  58. .1928 
Nat  Starch  Mfg  Co  1st  g  6s  1920 
Stan  Rope&  Tl8tg68...1946 

Income  gold  58 1946 

U  S  Envel  Co  letef  g63..1918 
V  8  Leath  Co  ef  deb  g 6s..  1913 

niiscellaneoug 

Adams  Ex  col  tr  g4s 1948 

Amer  Bicycle  s  f  deben  58  1919 
AmDk(&Imp58    See  Cent  N  J 


F-A 
A-O 
M-N 
F-A 

J-J 
M-N 


MS 
M-S 


80 


991a 

IO8I4  Sale 

98 

1081a 

61     Sale 
914  Sale 


*114     116 


104  >a  Sale 
80    Sale 


80 


80 


105  Jan '00 
8934  Feb '00 
99  Jan  '99 

100   100 

IO8I4   10834 

93  Aug'OO 
1081a  Mar'Ol 
60    61 
7^8   10 


116  Mar'Ol 


104  >8 
80 


1041a 
80 


10 


44 
396 


781a  85 


100 
106 


100 
109 


IO714IIO 
461a  7212 
6   12 


113iall6 


10418109 
79       81 


miscellaneous 

Bkln  Ferry  Co  1st  con  g  5s  1948  P-A 

Bliln  W&  WH  lst5strctfs..   

ChicJo<feStYardcol,e5s. 1915  J-J 
Det  M  &  M  Id  gr  3ias  S  A.1911  A-O 
Hack  Wat  Reor  1st  g  6s..l926[  J-J 
Hend  B  Co  let  8  f  g  (js.  ...1931 
Hoboken  L<fe  I  gold  58. ..1910 
Iron  Steamboat  Ist  6s.  ..1901 
Mad  Sq  Garden  1st  g  5s. .1919 
Man  Bch  H  <fe  L  gen  g  4s..  1940 
Newport  News  Shipbuilding  & 

Dry  Dock  5s dl990 

N  Y<fe  Ont  Land  let  g  68..  1910 
St  L  Ter  Cupples  Stat'n  <fe  Prop 

Co  Istg4i28  5-20  year..  1917 
S  Yuba  Wat  Co  con  g  6s.  .1923 
Sp  Val  Wat  Works  1st  6s. 1906 
Vermont  Mar  let  s  f  5s. . .  1910 


M-S 
M-N 
J-J 
M-N 
M-N 

J-J 
F-A 

J-D 

J-J 

M-S 


90 


Sale 

79 


34     Sale 


90  9118 

771a  Mar'Ol 

111     Mar'Ol 

34  3438 


119 


66 


113     Nov'99 


90     Oct  '99 


101     Feb '97 
113iaJ'ly'00 


841*   9II4 
68       78 
111     111 
291a   35i« 


•  No  price  Friday;  latest  bid  and  asked,    o  Due  Jan     b  Due  Feb    d  Due  Apr    (yDueJ'ne    ftDueJ'ly    fc  Due  Aug    n  Dae  Sep    j9  Due  Nov    {Dae  Deo 


Aprii.  6,  1901.) 
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Volume  of  Business  at  Stock  Exchaoges 

TRANSACTIONS    AT   THK   NEW  YORK   STOCK   EXCHANGE 
DAILY',  WEKKLY  AND   YEARLY 


Week  ending 

April  5 

1901 

Stocks 

Kailroad  ic 
Bonds 

State 
Bonds 

V  S 

Shares 

781,393 
1,710,598 
1,022.440 
1,843,490 
1,863,687 

Par  value 

$74,973  800 
163.107,800 
159.:i40.750 
178.942.n00 
180,969,200 
HOL 

Bonds 

Saturday 

$2,856,500 
6.108.500 
4,801,000 
3,757,000 
2,742,000 
(DAY 

$41,000 
1.5,000 

62, 000 
6,000 

$16,00f 

16,00( 

V0( 

Tur.srtay 

Wednesday 

Thursday 

5,30( 

Total 

7,827,608 

$757,394,050 

$20,325,000 

$123,000 

$37,70( 

Sales  at 

New  York  Slock 

Exchange 

Week  ending  April  5 

January  1  to  April  5 

1901                 1900 

1901 

1900 

Stocks— No.  sliares 

Par  value 

Bank  ehai-es,  par.. 

BONDS 

fiovemmcnt  bonds 

State  bonds 

RR.  and  mis.  houda 

7,827,608 

$757,394,050 

$10,000 

$37,700 

123,000 

20,325,000 

4,250,687 
$411,750,750 

$213,000 

55,000 

24,801,500 

86,295,060 

$8,343,900,700 

$91,826 

$683,870 

1,324,900 

348,111,300 

38,228,887 

$3,666,082,56; 

$43,75( 

$3,446,841 

956,201 

177,598,901 

Total  bonds 

$20,485,700 

$2.5,069,500 

$350,120,070 

$182,001,94( 

DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 

Boston 

Philadelphia 

April  5 
1901 

Listed 
shares 

16,597 
30,831 

38,827 
40,146 
47,828 

Unlisted 
shares 

Bond 
sales 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

Saturday 

Monday 

Tuesday 

Wednesday . . 

Thursday 

Friday 

16.642 
41,980 
39,906 
24,562 
67,908 

$58,700 
107,600 

58,425 
121.000 

82.400 
..GOOD  F 

26,143 

108,638 

62.947 

-70.324 

55,139 

RIDAY  . 

3,381 
18,527 
12,530 
14,097 
10,986 

$66,50! 
202.301 
203.901 
250,501 
325,201 

Total 

186,229 

181,058 

$428,125 

323,191 

60,121 

$1,168,401 

Outside  Securities 

For  Weekly  Beview  of  OutHde  Market  See  7th  Page  Preceding. 


Street  Railways 

Bid 

Ask 

Street  Railways 

Bid 

Ask 

NEW  YOKK  CITY 

Indianapolis  St  Ry    Sei 

Phila 

Ust 

Bleeck  St  <fe  Ful  F  stock. 

35 

37 

J  C  Hob&Paterson 

19 

20 

l8tuiort48  1950.. ..J-J 

100 

102 

4sgNovl  1949. ..M-> 

81  >2 

82 '4 

B'way  &  7th  Ave  stock.. 

230 

240 

Lake  St  (Chic)  Elev  stocl 
T)eb5s  1929 J. 

1414 

14=t 

Istmort  58  1904. ..J-D 

102 

103 

1023i 

103 

2dmort  5s  1914 J-J 

106 

110 

Louisv  St  Ry  5s  1930  J&. 

118 

120 

Con  53  1943     See  Stock 

Exch 

list 

Common 

82 

83 

B'wav  Surf  1st  5s  gu  1924 

ni3 

116 

Preferred 

112 

113 

2d  68  int  as  rental  1905 

no2'2 

IO312 

LynncfeBoslst5s'24.J  I 
MiTiiieapStRy58  See&n 
New  Orleans  City  Ry... 

ni3 

115 

Central  Crosstown  stock. 

255 

Exch 

hst 

IstM  6s  1922 M.N 

?125 

iso 

22 

24 

Cen  Pk  N  &  K  Kiv  stock. 

2  03  Hi 

210 

Preferred 

95 

98 

Con.sol  7s   1902 J-D 

104 

105 

North  Chicago  Str  stock 
1st  6s  1906-16 J-. 

200 

Chrl«t'u'r&  10th  St  stock 
Col<fe  9tli  Ave  OS  See  Stock 

175 

185 

Exch 

list 

North  Jersey  St  stock. . 

23 

24 

Dry  I)  K  B<fe  Bat  Stock.. 
Ist  goUr58   1932... J  1) 

120 
117 

135 
119 

4s  1948    M-> 

82 
§122  >2 

83 

Pat  Ry  con  6s  1931.. J- 1 

scrip  58  1914 F.A 

Eighth  Aveuuo  stock 

101 

103 

2d  6s  1914 Ai 

J 104 

108 

398 

405 

Rochester  Ry 

2G^i 

27'-. 

Scrip  6s  1914 

105 
392 

109 
402 

Con  5s  19;y) A-( 

2d  5s  1933 J  1 

91  Hi 

112H! 

42d  &  Or  St  Ferry  stock. 

93 

42d  St  Man  &  St  N  Ave. 

63 

73 

.So  Side  El  (Chic)  stock. 

110 

Igtmort  68  1910... MS 

113 

116 

Syracuse  Rap  Tr  5s  194i 

97'-. 

100 

2d  income  6s  1915..  J-J 

99 

100 

U  niou  Trac  (Chic)  com . . 

15 

151..; 

Lex  Av  <fe  Pav  F  5s  See  St 

k  Exc 

list 

Preferred 

66 

58 1-2 

Kintli  Avenue  stock 

196 

200 

United  Rys  (St  L Transit 

24  "-i 

26 

Second  Avenue  stock 

198 

201 

Preferred 

781.1 

7834 

Istmort  5s  1909. .M-N 

no7 

Gen  4s  1934 J-..' 

i    9034 

91 

ConsolSs  1948 F-A 

ni8 

120 

UnitTr<fe  Elec(Prov)stl- 

109 

110 

Sixth  Avenue  stock 

200 

nil 

210 
115 

West  Chicago  St 

103 

Sou  Boulev  58  1945. .J-J 

Cong  53  1936 W  ^ 

So  Fer  1st  58  1919. ..A-0 

no8 

Third  Avenue    See  Stock 

Exch 

list 

Ga»  Securities 

Tarry  WP&M  681928 

107 

109 

NEW  YORK 

YonkersSt  RIt  5s 

104V 

107 

Cent  Union  Gas  1st  5s.. 

?108>2 

109H> 

28th  &  29th  Sts  1st  5s  '96 

112 

114 

Con  Gas  (NY) stock  N"i 

Stock 

Exc 

Twenty-Third  St  stock... 

400 

410 

EquitGascon68l932  Se( 

Stk  E 

r  list 

Dob  5s  1906 J-J 

103 

113>2 

106 
115 

Mutual  Gas 

300 

Union  Ry  1st  5s  1942  F-A 

New  Amsterdam  Gas— 

Westchest  1st  58 1943  J-J 

no5 

110 

Ist  consol  5s 

10834 

Stock 

IO914 

NYElecLtHt<fePow  N^ 

Exc 

Gold  68    See  N  Y  Stock 

Exch 

list 

A.tlan  Ave  5s  1909.. A-O 

no7 

109 

N  Y  &  East  River  Gas— 

Con  68  g  1931 A-O 

113 
h  list 

116 

l8t  58  1944 J-J 

ni2 
106 

113 

Impt  6s    See  Stock  Exc 
B  B  &  W  E  5a  1933. .A-O 

Consol  5s  1945 J-.) 

109 

100 

102 

NorUnlsl  5a  1927. M-^ 

105  "s 

106V 

Brooklyn  City  stock 

Con  68    jS'ee  Stock  Exch 

242 

244 

Standard  Gas  common... 

130 

132 

list 
106 

Preferred 

149 
116 

161 

BklnCrosstu  5s  1908. J-J 

Ist  5s  1930 M-N 

117 

Bkn  Hgts  1st  5s  1941  A-O 

105 

109 

BklnQCo&Sub    See  HXV. 

Exch 

list 

OTHER  CITIES 

Bklyn  Rap  Tran    See  Stk 

Exch 

list 

Baltimore  Con.solidat  Sei 

Bait 

list 

Coney  1  stand  <fe  Brooklyn 

325 
102 

i'oi" 

Bay  state  Gas 

Hosto 

1 

Ist  58  1903                  J-J 

Boston  United  Gas  bond;- 
Buftalo  City  (ias  stock.. 

n  list 

68crtfsindbt  1903. .J-J 

100 

123s 

13 

BrkCcfe  N  5s  1939. J-J 

lUVi 
105 

ibe" 

1st  68  bonds 

i  79 
Eich 

80  "12 

Gr  8t<fcNew  1st  5s  '06  F-A 

Chicago  Gas    See  N  Y  Stk 

list 

Qr'pt  ifeLorimer  St  1st  68 

106 

107 

Cincinnati  Gas  <fc  Coke... 

203 '4 

204 

Kings  Co.  Elevated— 

Col  Gas  L  <fe  Heat  com... 

47'-j 

56 

l8t  48  1949    See  Stock 

Exch 

list 

Preferred 

87 '-2 

90 

Nassau  Elec  pref 

80 

86 

lat  fis  19:52                    J-J 

?  105  Hi 

107 

58  1944 A-O 

110 

114 

Consol  Gas  (N  J)  stock.. 

10 

16 

1st  48  1951 J-J 

97 

98 

1st  5s  1936 .T-J 

83 

84 

NewWb'?&  Fl  1  .>;t  (>x  4  <.js 

105 

Consol  Gas  (Pitts) 60 

Stelnway  Ist  6s  1922-J-J 

U17 

118 

Preferred 50 

t    50V, 

61 

Bonds  5s 

114 

1144 

OTHKIi  CITIES 

Consum  Gas  (J  City)— 

Buffalo  Street  Ry— 
Ist  consol  58  1931. .F-A 

1st  68  1904 M-N 

?103 

{118 

120 

Detroit  Gas    Se»  N  Y'  Stk 

Exch 

list 

Oeb  6s  1917 A.O 

107^2 

110 

Essex*  Hudson  Gas.... 

34 

36 

Chtcapo  City  RR  stock... 

Cleveland  City  Ry 

Clove  City  1st  5s  1909.  J-J 

Cleveland  Electric  Ry... 

Con  58  1913 M-S 

ii60 

270 

PortAVavne  (Ind) 

36 

46 

103 

106 

l8t  68  1926 JJ 

60 

62'..2 

103  "li 

1064 

Grand  Rapids  stock 

102'.i 

105 

87 

88 

1st  5s  1915 F-A 

J 104 

106 

105 

107 

Hartford  (Ct)  Gas  L...2o 

t    48 

60 

Coliunbns  (O)  St  Ry 38 

Preferrec. 98H2 

40 
99 

Hudson  Co  Gas... 

35 
102 

40 

68  glP49 

103 

Oolum  Ry  con  5s    See  Ph  ila  li.st 

Indiana  Nat  <&  lU  Gas— 

Crosstown  1st  5s §109>2 

1st  6s  1908 M-N 

64 

66 

Grand  Rapids  Ry '2S^\ 

31>.j 

In<lianapolia  Gas  stock.. 

45 

66 

Preferred 

S2     1 

S2  !._> 

1st  (■,.•»  1920  .           >'  X 

"4 

00 

Ga«  Securities 

Vansas  (.'Ity  Gas 100 

OH  1922 A-') 

f/aclede  Gas  See  N  Y  Stk 
i.afayetle  (Indj  Gas 

l8t  Oh  1924 M-N 

'/oganHport  <fe  Wab  Val— 

iMt  6»  1925 ID 

Madison  fWis)  Gas  stock 

Ist  OS  1926 A-O 

Vewark  Gas  68  1914 

N'ewark  Consol  Gas. .100 

58  1948 JD 

Vew  Eng  Gas  &  C  See  B 
iliiocfe  Ind  Con  Nat<fc  III 

Ist   Os  1920 Jf) 

;'e(il)le'8  Gas<fe  Coke  N  y 
'liilailelpliia  Co    See  Vh\ 

.■'rovidencc  Gas 60 

St  Joseph  (Mo) 

58  1937 J  J 

St  Paul  Gas  stock... 

Consol  5s  1944 M-S 

-yracuse  Gas  stock. 

Ist  5s  1946 J-J 

vVestern  Gas  (Milw)^ 

5«   See  N  Y  Stock  Exch 

Telecr  Sc  Telepliane 

VmerDist  Telegraph 

i5(llTelephof  Butialo... 
■cntral  &  Soiitli  Anier.. 
'lies  &  Poto  Teleph  stk. 

58  1909  29 J-J 

;ommeruial  Cable 

.'ommer  Union  Tel  (NY 
Cinpire  &  Bay  State  Tel 
Crie  Telcg  &  Telep  See  B 

f-ranklin 

iuld  &  Stock 

Bonds 

ludson  River  Telephone 

Mternational  Ocean 
Mexican  Telephone  See 
\ew  Eng  Telephone  Sei 
\'orthwestern  Telegraph 
\'  Y  <fe  N  J  Telephone. . . 

5sl920 M-N 

'acific  &  Atlantic 

'rovidence  Telephone... 

Miuthern  <fe  Atlantic 

I'el  Tel  &  Cable  of  Amer. 

ElectHc  Companies 

\lleghenyCo  Light  Co.. 
■  (Idy  Electric  Mfg  Co. 25 
MlisonEl  111  Co  NY  N  ^ 
•;di8on  El  111  Co  Brk  N  Y 
;:di8on  Ore  Milling  Co.. 
!:U;ctro-PneumaticTran.v 
i'Ort  Wayne  Elec  Co  6s-. 

Series  A 

jeneral  Electric  Co  N  Y 

Do  pref   See  Boston  list 

■lartford  (Ct)  Elec  Lt  Co 

Mo  Edison   Electric, 

Do  preferred , 

Varragan  (Prov)  El  Co  50 
liho  Isl  Elec  Protec  Co.. 
Uorey  General  Electric. 
Jnited  Electric  of  N  J... 

48  1929 

J  nit  Elec  Lt  &  Po  w  Co. . . 


Ferry  Companies 

Brooklyn  Ferry  stock 

NY<feBlst5s  1911. J-J 
Con  OS  1948    iiee  Stock 

Metropolitan  FerrvSs... 

>r  Y  <fe  E  R  Ferry  s'tock 
1st  68  1922 M-K 

^  Y  &  Hobokeu  stock.. 
Hob  Fy  1st  5s  1946  M-K 
Con  5s  1946 J-1 

\  Y&NJ  Ist  o.n  1946  J.J 

lOthtfe  23d  Sts  Ferry... 
Ist  niort  5s  1919. ..J-D 

Unii'i'  F,  .•.•.■  stock 
l«5sl920 M  N 

Uaili'uad 

,'hic  Peo  &  St  Louis  pi  el 
Priorlien  g4l•2S'30M&i- 
Conmtgg5sl930.J<feJ 
Income  5s  1930 

Denver  <fe  Southwestern 

Preferred 

5s  1929 J-D 

Ft  Worth  <fc  Rio  Grande.. 

Keolcuk  &  Des  Moines... 
Preferred 

Pitts  Bess  &  L  E 60 

Preferred 6t 

■Seaboard  Air  Line   See  E 

Industrial  and  niisccl 

.\cker  Mer  &  Con  6s  1903 
\malg  Copper  6>^  Stock 
\.m  Agric  Cliem  See  Y 
.\mer  Bank  Note  Co...5( 
Am  Bicycle  See  N  YStk 
.vmerican  Bridge  Co  com 

Preferred 

.American  Can  com 

Preferred 

.American  Chicle  Co 

Preferred   

Amer  Graphophone...lti 

Preferred 1(' 

.V mer  Hide  A  Leather... 

Preferred 

6s    See  Stock  Exch  list 
Amer  Press  Assoc'n.lOO 

-American  Screw 100 

.Aiiier    Slicet   .'*teel     See 
.\.mer  Shipbuilding.. .100 

Preferred 100 

Am  Soda  Foun  com. .100 

Ist  preferred 100 

2d  preferred 100 

American  Surety 60 

Amer  Strawboard 100 

Bonds  6s F-A 

.Am  Typefo'rs  stock..  100 
Amer  Woolen  See  Stock 
Amer  Writing  Paper 

Preterred 

6s 

Barney  <fcSm  Car 100 

Preferred 100 

BIl."*?  Company  com 60 

Preferred 50 

Bond  &  Mort  Guar...l00| 
Britisli  Pnlnniltin  Poniu^r 


Bid 

20 

5102 

Exch 

40 

46 

45 

65 
107>2 
?140 

.5.5 
?105 
oHton  1 

24 

45 
Stk  E 
la  list 
f    94 

36 
i   94 

50 
i   81 

18 

91 
IOOI4 
list 


110 

103 

70 
102 
173 
119 

75 
o.sti.n 

45 
118 

90 
120 
116 
Bosto 
Bosto 
\'>2 
170 
112 

78 

92 

97 
t     6 


165 
t 

Stock 
Stock 
8 

IH 
20 
16 
Stock 

175 

19 

57 

t    92 '8 

119 

14 

22 

76 

See  Ba 


Ask 
M 
103 

46 
65 

52'-.. 

70 
110 
141 

58 
10534 
ist 

29 

50 
xcb 


38 
95 


22 
92 


36 

116 

107 

75 


177 
124 


list 
50 
120 
100 
125 
118 
n  list 
n  list 
I26I12 


115 
85 

105  ■ 

7^2 


170 
12 
Exch 
Exch 

11 

13, 

30 

25 

Exch 


20 

58 


25 

90 

Exch 

108 

69 

i   95 

82 

ni2i-j 

i   94  V 

105  i-j 

75 

105 

33 

i  97 


6 

105 
88 
18 
65 
71V, 

96  Hi 


9 

36 

I    30  V 

I    74I2 

alt  list 


100 
Exch 
O.stiill 

t   53 
Exch 

4912 
IO5I4 
28 14 
7612 
76 
76 
t    10 

t     113s 

0 
35 


85 

8312 

Slock 

38 

100 

3 

48 

8 


291a 
101 

55 
Exch 
21-i 

16 

7112 

22>2 


126 

125 
360 

10', 


15 

24 

78 

It  Us 


27 
91 

.■ist 
110 

71 

96 

84 
Us'.. 

95 
107 

80 
108 

34 

98 


107 
90 
20 
05 14 

79  V. 

963; 


10 
40 

3t;^ 
76 


list 
list 

55 
list 

4934 
1051-2 

28«ft 

77'..- 

80 

80 

1034 

ll"s 

10 

37 

100 


Exch 


102 

6 

62 

12 

190 


60 

Ust 
3 

16»2 


25ia 
130 
137»a 

Isso 


InduHtrial  and  itliscel 

Bro-.vulow  M&M  Co 

Celluloid  Co 100 

Cent  Fireworks  com. 100 

Preferred 100 

Chaleaugay  Ore  &  I  es'lo 
Ches  <fc  O  Grain  El  inc.. 

4s 

Clie.sebrough  Mfg  Co  100 
Clallin(H  B)  Ist  pref  100 

2d  preferred 100 

Common 

Col  &  Hock  Coal  <fe  I  prel 

1st  g  58  1917 J-J 

Com])re»Ned  Air  Co 

Consolid  Car  Heating  10( 
Consol  Flrcw'ks  com.lOi 

Preferred 10( 

Con  Ry  Elec  Lt  &  Equij 
Consol  Rubber  Tire 

Preferred 

Corbin  Cabinet  Lock.lO" 

Corbin(P&  F)  Co 2.' 

Cramps'  Sli<fcEn  BIdgloi 
(;riicible  Steel  See  Stocl 
Diamond  Match  Co...l()i 
Distill  Coof  America 

Preferred 

Electric  Boat 

Preferred 

Electric  Vehicle 

Preferred 

Empire  State  Sugar 

Ist  68 

Empire  Steel 

Preferred 

Erie  &  Western  Trans  5i 

(ieueial  CaiTiage 

General  Chemical 10< 

Pr(lerre<l ]0i 

Gorliam  Mfg  Co  Com.lOi 

Preferred 101 

Havana  Commercial 

Preferred 

Hkr-lones  Jew'l  Mill.pfi 

Ist  68  1922 M.^ 

Herring-  Hall-Marvin  .. 

Ist  preferred lOi 

2d   preferred 

Hoboken  Land  &  Imp't. 

58 

Illinois  Elec  A'ch  Trail  li 
International  Elevat.lui 
luteruat'l  Pump  <Se«Stl- 
Inleniafl  Silver   ,S>'««  Stl 

Preferred 

Bonds 

Iron  Steamboat 10( 

John  B  Stetson  coni..l()i 

Preferred lOi 

Lanstori   Monotype 2i 

Lawyers'  Surety 10( 

Lawyers' Title  In8...10i 

Lonllard  (P)pref 10( 

Madison  Sq  Garden. .10* 

2d  6s  1919 M-> 

Jfanhattan  Beach  Co 

JIarkeen  Copper 

Mex  Nat  Consiruc'n  pre 
MoDongaliela  River  Coa 

Preferreil 01 

Monongahela  Water. ..2(' 

.Mosler  Safe  Co 10( 

National  Carbon 10( 

Preferred 10( 

Nat  Enam'g<fe  Stamp  10( 

Preferred 10( 

Natl  Gramophone 10( 

National  Saw  pref 10( 

National  Salt  See  NY  Stk 

National  Srrety lOi 

New  Central  Coal 2( 

N  E  Elec  A^eh  *  Trans  1( 

N  Y  Loan  &  Imp 10( 

N  Y  Biscuit  6s  1911. M-S 
New  Jer  Zinc  &  Iron  10( 
N  Y  El  Veh  Transp..lO( 

Nicholson  File  Co 10( 

Otis  Elevator  com... 

Preferred 

Peck,  Stow  <fc  Wilcox. .2fi 
Pittsburg  Brewing 61 

Preferred 60 

Pittsburg  Coal 100 

Preferred 100 

Pitts  Plate  Glass 100 

Planters' Coniiiress  SeeT 
Pratt  &  Whitn  pref. .100 
Procter*  Gamble 10( 

Preferred lOt 

Royal  Baking  Powd  prel 
Rubber  Goods  Mfg 

Preferred 

Russell  &  Erwin 2r 

.■safety  Car  Heat<fe  LtlO( 
.Simmons  Hardw  com  10( 

Preferred 10( 

2<l  preferred 10( 

Singer  Mfg  Co 10( 

standard  Oil  of  N  J..10( 
stand  I'ndergd  Cable  lOt 
Sloss-Shetheld  See  Stocl> 
Southern  Cotton  Oil... 61 
Standard  Coupler  com.. 

Preferred 

standard  Rope  <fe  Twine 
stUlwHierce  &  Sm  V  pt" 

Storage  Power 

Swift  as  Co lOi 

1st  OS  1910-1914. ...J-l 
Texas  <fe  Pacific  Coal.lOi 

1st  0.S  1008  A-( 

Title  (4uar  <fe  Trust. ..IOC 
Trenton  Pottery  com  lOo 

Preferred 10( 

Trow  Directory  new..l0(' 

Union  Copper 

Union  Steel  &  Chain 

Preferred 

Union  Switch  4  Signal  5( 

Preferred 6(' 

Union  Tvpewr  com..lO<' 

1st  preferred 10< 

2d  jireferred 10(' 

U  S  C-iat  lion  Pipe 

Preferred 

U  S  Envelope  com. ..10(1 

Preferred 10<i 

U  S  Glass  c*mmon...lO(' 

Preferred lot 

US  Steel  Corporation  Set 
Va('i':il  Ironic  Coke.lO(> 

5s  1949 MS 

Wp.<in!f;h  .Air  Brake. .50 
Worllim^'  rump  pref  loi 


Bid 

42 

98 

24 

70 

30 

15 

73 

385 

101 

101 


60 

85 

20 

65 

10 

65 

734 

4 

27 

250 

I  90 

77 

Exch 


33 
20 


10 12 
20 
SO 
100 

61-2 

30 

60 
I'l 

70 
100 
110 
120 

11 

66 


Ask 
44 
102 
25 
74 
46 


80 
400 
103 
103 


65 
90 
25 
60 
20 
75 

8I4 

5 

30 

300 


85 

2 

30 

8 

110 

106 

I   1 

99 

Exch 

Exch 

30 

91 

II2 

110 

116 

70 

100 

220 

116 

6 

40 

12 

2\ 
26 
13 
46  7( 
40 


1534 
83 
21 
82 
6 


Exch 

140 

30 

f   214 

70 
114 1-^ 


80 
list 
13612 
8 

34 

22Vj 

50 

12 

25 

85 

101 

8 

35 


1'* 
75 
105 


12 
57 
55 


15 


li« 


list 
lint 

35 

93 
24 


130 

80 

110 


15 

314 
27 
IS". 
46 
41 
100 
16 
83>a 
22 
85 
10 


list 
160 

35 
234 

83 
115 


29 
93 


4I4 

118 

28 12 

92 

27 

24'4 

43  V 

29  ig 

96 
168^4  160 
ostoii  'Ust 


413 


24>3 
44 
2914 
96i« 


85 

337 
x205 
9512 
25=fc 
70I2 
t  60 

135 

167 

140 

145 

241) 

805 


Exch 

I  55 

33 

120 

4 


90 
340 
206 

96 

26 

77»4 

63 
138 
175 
145 
151 
260 
810 
220 
list 


15 

101 

§101 

101  i-j 
J106 
460 
712 
63 
56 
eis 
6 


63 

80 

5912 

114 

zll4 

9 

40 


.37 
180 
414 

70 

I6H1 
103>a 
103  <9 


110 
475 

70 


92 

M\ 

120 

Sterk 

8I2I 

."<9 

tl79i9 

114 


6S 

10 

30 

65 

82 

61 
116 
117 
9«« 

41 

50 

94 


Exob 

5 

40 


181 

117 


i  Buyer  pays  r.ocrued  interest.        1  Price  per  share. 
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Boston,  Philadelphia  and  Baltimore  Stock  Exchansres — A  Daily  and  Yearly  Record. 


Sliare  Prices— Not  Per  Centum  Price*. 


taturdav, 
March  30. 


173 


*aB6 

178 

•843      .... 

•194      195 

17SJ<  176^ 
•lOa      156 
•1S3      .... 
S3        SSW 
ECW]    50^ 
1441^  li4H 
OiH    34H 
S6?^     37 
90        91 
88        24 


eSM    »5)4 

ibsji  209' 

77  77*4 
17  13-16  P>i 
S'-.-A  38  1-1 

80H     J  5% 

17 

87 

98 

86 

30H 

96 


17'g 

3'H 

92 

85 

31% 

18 

95 


9eM  100 

89        89 

•82M  ...■ 


18f% 

i2a>» 

167 

8S0 
98ii 

775 
leH 
61M 
38H 
49 

•53 
67^ 
6>a 
7H 


182>a 

167H 

351 
99^ 

810 
16?< 
68 
33!^ 
49H 
625* 
67H 

as 

8 


91        91 

•140      

StM    36>« 

t%    J 

ZlSS     124 

16       16 

54        54 

68^    6Sk 

73       73^ 

'Bid  sill 


Monday, 
April  1. 


868H 
173 
844 
194 

163 

133 
S8 
60H 
M44U 
847^ 
iOH 
90H 
88J< 

•91 


367 
175 
344 

1P4M 
1749* 
1S3 
134 

B4M 

El 
145 

8VH 

37 

91 

9lH 


SOS    ars 

77        77>4 

If  1.6  18  9-1' 

8BS(    13-'C 

1.%    19 

38 

9I« 

3m 

17H 
91H 


3BH 

9?^ 

86 

33 

1754 


99« 
•2854 
68 

188% 
•121  >4 
16«H 
353 

98« 
810 

ie?6 

61 

38X 

49 

S3 

67« 

61a 

8 


10C51 
3BS 
83 

2H 

i« 
1 4- 5^ 
123 
188 
359 
lOOH 
830 

l?" 
89 

495< 

55 

68ig 

7 
8 


9lH    £2 

•140      

SSlf    36 

fa    6H 

l23Vk  124 
16>i     lek 


....   eai, 
■ikeapnoet 


Tuesday, 

April  2. 


357 
176^ 
•843 
193 
1785< 
1S3 
133 

5iH 
51 
14456 
S7H 
3556 
90 
88 
91 
99 

80  ?H 

77^ 

SSM 
36}^ 
18T4 
3f96 
9256 
8D54 
88^ 
17« 
96 


857H 
175H 


194 
180 
163 
133 

55 

51 
145 

39 

38ia 

9nH 

83 

91 

97 


2?8M 

77Vj 

U56 
11-6 

87 

30 

4054 

93 

8556 

5   56 

8«J-. 


100      10314 

•29\4    295( 

83        84 

3  2 


140^ 
181K 

ie8!4 

365 

98H 
880 

17)4 

61 

38V{ 

49>a 

55 

69 

15 

93 
140 

85 
656 
188>6 

15 


143 
12JH 
170 
868^ 
103 
b30 
17% 

eiH 

88)4 

60 

fSH 

715t 
6% 
8>6 

16 

92 
14U 

3654 

6k 

1335* 

15I9 


63        63 

•73      

no  lale  wa 


Wednetday 
April  3 


aE7 

173 

•843 

193 

:so 

163 
•1S3 
69 
5154 

14456 
37H 
34 
90 
8156 

*ei 


357 

178 

194* 

l*-7W 
15356 


6554 

145 
31^54 

8556 
9U« 
88 
9154 


95        V5 
2nai,2(!8H 

T7t4     73!4 
856  18  7-16 

atiH    S8U 


2956 
)S0 
43 
93 

88 
31% 
1754 
96\i 


87 

845^ 
45*11 
94  56 

8e 
32<4 
175* 
96H 


IOOI9  10254 
3956    81 
84        84)t 
3         2 

iVoji  14 156 


16956 
350 

95 
820 

1756 

61 

S8 

49 

54% 

7156 

2« 
7% 

l«H 
91 

'140 

3356 

656 

13851 

1454 


1705, 
354 

98 
835 

20 

61 

38 

50 

5654 

7154 
7 

8V6 
16 
9154 


85 

854 
13554 
16 


62        83 
7356    7354 
made. 


Thursday, 
April  4. 


Friday, 
April  5. 


9B754 
170 
844 
198 
18356 
163 
•138 

Bf56 
5154 
149 

3756 
f5 
80M 
3354 


89756 

175 

944 

1M3 
187 
15356 

■5556 

58 
145 

HS 

35% 

90 

21H 


9756     9754 

30856  a085< 

78>4     8U 
1854    1854 
38  1-18  8854 
3654  87  8-16 


26 
46 

93 

86 

31% 

17'2 

U6V6 


281a 

4754 

P4H 

86 

33 

1756 

9i»a 


101      109 
SO       3054 
84        84% 
1%      1% 

lii"  14356 


169     17Cia 
860     360 

97     105 
880     820 

li^56    2056 


38 
49 
•5454 
7154 
7 
8 
14% 
♦90 
14356 
31« 
6 
13456 
15 


33 
50V4 

65)4 

7856 

7 

IB 

91 
14S56 

S3 
656 
18BV» 

15 


61>4    63 
73       73 


ACTIVE  STOCKS. 
IT  Indicates  onllsted. 


o 
o 


Railroad  Stocks. 

Boston  4  Albany (Boiton)....100 

Boston  Hie vated,  full  paid..        "       ....100 

Boston  &  Lowell "       ...,100 

Boston  &  Maine ,       "       ....100 

Chlo.  Burl.  4  Qulnoy "       ....100 

Chlo.  Juno.  4  Dn.  Stock  Yds.       "       ....100 

Preferred ,,,       "       ....100 

Chootaw  Oklahoma  4  Qnlf..  (Phila.i....  60 

Preferred , ,       "       ....  50 

FltohburB,  pref (Boston)....  100 

Lehigh  Valley (Phtla.) ....  50 

Massachusetts  Hleot.  Cos.T[.(Boston)..,,100 

Preferred  T,.., , ....100 

Mexican  Central ,,  ....100 

Northern  Central , (Bait.)  ....   50 

Northern  Paolflo. ,.......,,.  (Phlla.)  ....IOC 

Preferred , "       ,,,,10C 

Old  Colony (Boston).,..  10( 

Pennsylvania (Phlla.)....   5( 

Reading  Company ,       "       ....  6( 

1st  preferred "       ....  S<' 

2d  preferred , "       ,,.,   so 

Seaboard  Atr  Line   .........  (Bait.)  ....100 

Preferred  ....,.,.,„,...,,,       "       ;...100 
Union  Paolflo (Boston).... lOO 

Preferred "       ...,10C 

Union  Traction,  $1756 paid.  (Phlla.),..,  50 

United  By  4  HleOk  Oo (Bait.)  .,,.  50 

West  Hnd  Street. (Boston)....  5i 

miscellaaeous  Stocks. 
Acaalgamated  Copper!  .....(Boston)... .100 
Amer.Agrionl.  Chemical  T..        "       .,..100 

Preferred! "       ,,,.l0f 

American  Alkali ,, (Phila.)....   SO 

Preferred,  »10  paid "       ....  5r 

American  Sugar  BeflnlngT. (Boston). ...IOC 

Pref  erred  T,,. "       ,.,.100 

Amer.  Telephone  4 Tel. Co..       "       ....100 

Boston  4  Montana "       ....   35 

Butte&Boston "       ....   10 

Calumet  4  Hecla "       ....   85 

Cambria  Steel,  91056  paid. ..(Phlla.)....  60 

Consolidated  Gas..... (Bait.)  ....loe 

Dominion  Coal (Boston).... 100 

Erie  Telephone "       ....100 

Federal  Steel ,       "       ....IOC 

Lehigh  Coal  4  Narlgatlon. . .  (PhUa.) ....  So 

Marsden  Co! "       .,,.100 

National  Asphalt  T "       ....  60 

Preferred! "       ....  6C 

New  Bng.  Ootton  Yam,  pref  .(Boston)  .,,,100 

New  Bngland  Telephone "       ....  1 0  0 

Old  Dominion  Copper  t "       ....  3£ 

Philadelphia  Bleo. IT  Spald..  (Phlla.) 

United  Gas  Improvement T..       "       ....  SC 

United  States  Oil ,  (Boston) ....  36 

WelsbachOo,  (PhUa.)  ....100 

Westtngh.  Bleotrio  4  Mf g . . .  (Boston) , , . .  50 

Preferred "       ,,.,  5< 


Sales 

of  the 

Week. 

Sharen 


83 

89 

58 

271 

38.71 1- 

99 

!*■ 

11,419 

8,84- 

lOH 

50,557 

10,7^0 

1,765 

n 

802 

10 

91 

3,8^^ 

39,800 

17,19. 

52,59f 

43,>i84 

40.055 

8,861 

833 

36,9  3 '< 

6,488 


88,846 
3,117 

],07f 
1,576 

451 

19,614 

241 

3,264 

916 

8,80  S 

276 

57,084 

1,180 

945 

1,159 

3,103 

9,387 

5,796 

1,436 

1,74- 

1,558 

52 

16,58) 

18,75C 

8,871' 

1,636 

18 

306 

18; 


Range  of  Sales  in  1901. 


Lowest. 


35 1  Jan.  3 
16954  Jan.  1! 
241  Jan.  2 
19a  Jan.  (• 
13=^56  Feb.  14 
14d56  Jan.  21 

138  Jan. 
3756  Jan. 
45     Feb. 

139  Jan. 
3856  Jan. 
24  Jan. 
7756  Jan. 
18!4  Jan. 
8856  Jan. 
79  Jan. 
8^H  Mar. 

305  Jan. 
7i»4  Jan. 
13V6  Jan 


4 
7 
4 

\5 
3 


33 

30 
19 

4 
39 
17 
29 
It* 
31 

4 

31 
4 


32  3-18Jan.25 


19  Jan. 
954  Jan. 
2456  Jan. 
7856  Jan. 
82  Jan. 
2956  Mar 
IB56  Mar. 
«i54  Jan. 

8456  Jan. 

38     Jan. 

80     Jan. 

156  Feb. 

H  Jan. 

13154  Jan. 

117     Jan. 

151     Jan. 

300     Jan. 

76     Jan. 

830     Jan. 

1654  Mar. 

58     Jan. 

33)6  Feb. 

46     Mar. 

4154  Jan. 

625«  Jan. 

6     Feb. 

4%  Jan. 

856  Jan. 

90     Feb. 

18756  Jan. 

28)4  Jan. 

654  Jan. 

13354  Feb. 

1156  Jan. 

40     Jan. 

54     Jan. 

66     Jan. 


857»6  Apr. 

180     Mar. 

24556  Mar. 

196     Jan. 

18754  Apr.     . 

160     Mar.  11 

134  Apr.  1 
S; 56  Mar.  99 
5314  Mar.  38 

145  Mar.  15 
3956  Apr.  1 
37  Mar.  80 
91  Mar.  30 
8356  Mar.  88 
91  Jan.  11 
9756  Apr.  4 
95     Apr.     3 

3C9%  Mar.  15 
80  Apr.  4 
1856  Apr.     3 

38  13-l6Apr  I 


Highest 


8-56  Apr. 
S856  Ai  r. 
4756  Apr. 
9756  Feb. 
90)4  Feb. 
37  Jan.  _ 
1856  Mar.  39 
1)8     Mar.  11 


109 

3356 

8554 

356 

56 

14756 

124 

173 

870 

106 

860 

Vl)4 

63 

4056 

99 

5!  54 

7894 
756 
8H 

16 

99 
142^ 

38H 

856 

12856 

17 

6156 
635« 
73)4 


13 

4 
3 


Apr.  4 
Feb.  15 
Feb.  16 
Jan. 
Mar, 
Jan. 
Mar.  S3 
Mar.  35 
Mur.  5 
Mar.  13 
Mar.  5 
Jan.  3 
Mar.  30 
Mar.  16 
Jan.  8 
Apr. 
Apr. 
Jan. 
Feb. 
Feb. 
Jan. 
Apr 
Mar. 
Feb.  IS 
Jan.  3 
Mar.  30 
Mar.  16 
Mar.  13 
Mar.  30 


3 
4 

3 
13 
13 
8 
4 
6 


INACTIVE  STOCKS 
BAILRO  ADS.— Price? 
Amer.  Ballwajs (Phil)  60 
All  A  Charlotte(Balt)  lOL 
Bos&Malnepf.(Bost)10c 
Boston  4  ProT.  "  IOC 
Central  Mass...     "     10( 

Pref ;;     IOC 

00Bn4Pa«snm  "  IOC 
Oonn  Blver....  "  100 
OOMOlTr  Pitts! (PhU)  SO 

Pref! "       5C 

da  South4  Fla.(Balt)100 

1st  pref "     lot 

Sd   pref ",   100 

a'rmant'n  Pass  (PhU)  60 
HestonT  M  4  T     "        SC 

Pref 50 

Inds  Street "    JS^ 

KG  Fta4M..(Bo8t)100 

Pref "     IOC 

Little  Bohnylk.(FhU)  6C 
Maine  Central.  (Bost)lO( 
mnehiU4SH.tPhH)  5( 
KesQuehon'g  V.  "  6( 
North  Ponn....  "  60 
Pere  Mar4u'te.(Bost)10C 

Pref. ",.^91' 

PhU  Germ  &N.(Phll)  50 
PhUa.  Traction  ••  S( 
Bys  Co  General!    "      ... 

United  N  J (PhU)  100 

DnPow4  Trans  "  85 
West  Bnd  pref.  (Bost)  SC 
WestJer4S8.(PhU)  60 
WestNY4Pa.  "  S( 
Wis  Cent,  new,  (Bost)  100 

Pref,... "     IOC 

Wor  Nash  4  B.     "      lOf 

MISCHLLANBOUS. 
AUonex  Minlng(Bost)  81' 
Amer.  Cement!  (PhU) .... 
Amer.  L  4  8...     ■         60 

Arcadian (Boit)  3; 

Arnold  Mining.  "  8£ 
Atlantic  Mln'g.  "  85 
Baltic  Mining..     "       36 

BethBb>«l (PhU)   6( 

Boston  jtDleaLt.(Bost)100 
Cambria  Iron.. (Phil)    SO 

Canton  Co (Bait)  100 

Oenten  Mining. (Bost)  25 

Central  OU "       85 

Con.  Lake  Sap.  (PhU)  50 

Pref "       6( 

DanT.Bessemer  "  5 
DeLon«  H  4  B  "  It 
DIam  State  St  "  K 
Domln  Coal  pf  .(Bost)lOC 
Dom  Iron  4  8.!  "  ... 
KastonConBl.(PhU)  60 
■dlsonBl  Ill...(Bost)I0i 
■iecOoof  Am!.(Pmi)  6( 
Tranklin  Mln'g.  (Bost)  at 
General  Bloot. .     "      iOo 

Pref "     IOC 

Ind-Bgyp  Com  ( Bost) .  1 00 
IntButH4SM  "  10 
IntSP4Dynam(PhU)  60 
(sleBo7ale!...(Bost)  »& 
l4annfacBab..(PhU)    60 

Pref "       60 

MarylandBrew.(Balt)  100 

Preferred...       "      100 


Bid. 

Ask. 

April 

4. 

4154 



173" 

180 

300 

160 

166 

270 

880 

asH 

65 

«••••! 

47 

101 

79 

81 

150 

46 

•■.3 

S5 

•  •  t  •  • 

98 

100 

140 

ISO 

68 

170 

176 

61 

62 

*>ttat 

108 

66 

S9 

74 

76 

16056 

161 

98 

...... 

256 



3845* 

SSS^a 

113 

114 

62 

30 

81 

45 

46 

130 

135 

8 

SHj 

tH 

31 

33 

854 

4 

83 

83 

47 

47I9 

19H 

240 

260 

46 

ke 

36)6 

11 

13 

3454 

43 

i>«»l< 

m 

6H 

*  fl  ■  • 

no 

in 

38 

89 

20H 

866 

365 

8>a 

1854 

1854 

317 

819 

215 

5 

8 

8 

2)6 

9 

43 

431a 

1 

a 

S54 

6)4 

f}4 

STOCKS 'BONDS 

MISCHLL.— Conolnded. 
darmnthaiar . ,  (Bost)  10( 
"(•r  Telephone  "  K 
NewBngGs4C  !  "  .... 
NewHay  14  S.(PhU)  S 
No  Am  G  Dredg(Bost)  10 
Old  Col  Mining.  "  26 
Osceola  Mining.  "  35 
Palmetto  Co.... (Phil)  85 
Parrott8U4Cop(Bost)  10 
Penn  Bleo  Veh.  (PhU)  60 

Pref "        60 

Pennsyl  Salt...  "  6f 
Pennsyl  Steel!.     "      ... 

Pref! "     IOC 

PhilaCo "       60 

Planter8Comp!(Boit)  1  Oi 


Qulncy  Mining, 
Rhode  Isl  Mln..      " 
Santa  Tsabel  G     " 
Sn8queI4S!..(PhU) 
Tamarack  Mln. (Bost) 
Tidewater  St...  (PhU) 
Torrlngton  "  A"  (Bost) 

Pref " 

UnCopL4M'g     " 
UnBlL4Powpf  (Bait) 
United  Fmit  (Bost) 
Cn  Shoe  Maoh..     " 


IC 
8! 
2& 
85 
6( 
100 
25 

Pref "       36 

US  Mining....  "  25 
n8PHorseCol.(PhU)  1 
Utah  Mining.. (Bost)4-8; 
Warwick  I  4  S.  (PhU)  K 
Westm  rel  Coal  "  SC 
Winona  Mlnlng(Bost)  85 
Wolverine  Mln-     "       8£ 

Bonds— Boeton. 

Am  BeUTel4s..l908  J4.: 
AT4SFgeng4s.'95A4Ci 

Adjustment  g  4s..  1995 
Boston  Term'l  356s. .  194"; 
BosUnGaslst5s.'39J4J 

3dMSs 1939  J4J 

Bnr4  Mo  Blv  ez'pt  6s.J4.i 

Non-exempt  6s. '18  J4J 

Sink  fund 4s.. 1910  J&.1 
Ch  Bur4Q4s.l933F4A 

lowaDiv  4S.1919  A4C 
Chicago  Juno  5S.1916J4J 
Ch  4  No  M  gn  6s. '31 M4N 
Chi  4  W  M  gen  5s.'31  J4D 
Curr't  Rlv  1st  5s.'87  A40 
D  G  R  4  W  1st  4s.'46  A40 
Domln  Coal  Istes.'  13M4e 
■^ast'n  ist  M  es  g.'06  M48 
Fr  Blk&M  V  Ist  6s '83  end 

Unst'p'd  1st  68.'S3  A40 
lUln  Steel  oonv  Ss.'lO  J&J 

Debenture  5S.191SA40) 
K  C  C4  8  iBt  5s  g.'aS  A&O 
K.  C  Ft  84G  lst7s.'08  J4D 
K  C  F  8&Mcon  6s.'38M4N 
K  C  M  4  B  1st  4s..'34  M4e 

Income  5s 

KG4MRy4B5s.'39  A40 
KCStJo4CB7s.'07J4J 
LBook4FSlst7s.'06J4.. 
MarH4  0nt6s...'26  A40 
Mez  Cent  4s  g..i9n  J4J 

Isi  ocn  ino  3s  g  non-onm 

8d  con  Inc  3s  non-onm.. 


Bid. 

▲Bk. 

161 

163 

SH 

S56 

18 

181a 

5 

la 

H 

456 

454 

83 

83 

H 

631a 

64 

H 



78 

47 

15 

17 

175 

177 

654 

6 

754 

8M 

8H 

330 

335 

6)4 

,,,,, 

875i 

88 

87)4 

38 

3>a 

4 

130 

131 

38H 

88 

34 

25 

18)4 

185t 

83 

"385* 

68)4 

•  t  4 

4)* 

496 

60 

61 

;100 
h03 

1  «B 

lOOia 

lC2ia 

964 

1  84 
;  63 
Ill7)« 

116 

87 

67 

{10S)t 

2100 

IlOO 

-•»•  * 

|l08 

Ilia 

1135* 

ho7 

2109 

•  •  •  •  • 

|l08 

105 

1  99 

995t 

IllO 

llQia 

Jus 

|l37 

lis? 

■••••< 

i  99 

loOH 

i   99 

lOO 

aos 

2115 

.... 

§131 

133 

{   995t 

10054 

90 

93 

«105 

ni7 

«l<f 

nos 

ills 

}   88 

83 

30 

83 

18 

19 

BONDS 


Boeton— Concluded. 
NewBng  con  genSs'  15J4i) 
N  B  Cot  Yam  5s  1929F&A 
NBGas4C  let  5s. .1937 
New  Bng  Tele  5s.'  1 6  A40 

6 1907  A4C 

N  Y4N  Bng  1st  7s.'05  J&J 
l«tmort6s..  ..1905  J*J 
Rutland  1st  6s.  .'02  M4^ 
Torrlngton  Ist  5s  1918.. 
West  Bnd  St  5s. . '03  M4N 

456s 1914M4^ 

Deb  4 1916  m£n 

Bonda— Baltimore. 

Anacostia  &  Pot ,  St- 

Atl  4  Ch  Ist  7S.1907  J4J 

AtlG-Lightlst5sl917J&I' 

Atl  Coast  L  ctf  8  5s  . .  J&D 

Bait  Beit  1st  Ss.l990M&^ 

BaltCPaslst  5s.l91  lU&t- 

Bait  Fundg  38.1916  M&N 

Bzchauge  356s.l930J4.l 

Balt4Plst68ml  1911A&0 

1st  6s  tunnel  1911..J&J 

Bal  Trac  1st  58.1929M&r. 

Bxt  4  Imp  6s.l901M&t 

No  BaltDiv  58.1942J41J 

Conv'rtible  5sl906M4N 

Central  By  68.., 1913  J4J 

Con80l5s..,.1933  M&N 

Bzt4Imp5s.l932M4& 

Chas  City  Rylst  5s  '23  J&J 

ChasByG4B15s'99M&t 

CharlC4A  ezt5s,1910J&,} 

3d  7s  1910 ...A40 

Clty&Sub  lstSs.l922J4D 
Clty4Sub(Wash)lst5s'48 
Col4Grnvlst5-6.1917J4J 
Gonsoi  Gas  6s.  .1910  J4D 

Ss 1939  J&P 

Ga  4Aialstpf5sl945A40 
GaCar4Nlst5sg.l929J4J 
GeorgiaPl8t5-6s  1922J&J 
GaSo&Fla  l8t5a.l945J4J 
KnoivTrao  IstSs  '38A40 
Lake  R  Bl  lstgu5s'43M48 
Maoon4Nlst4)6s'90M4S 
Maryland  Brewing  6s  .... 
Met8t(  Wash)  Ist  5s'35FA 
New  on  Gas  1st  5s..  .Yar 
NewpN40Plst5s'88M4N 
NorfoUi  St  1st  5s  '44.J4J 
NorthCent  456S.1935A40 

6s  1904 J4J 

Series  A  5s  1926.... J4J 
Series  B  5b  1926.... J4J 
Pitt  Un  Trac  5».1907  J4J 
PotomVai  I8t5s.l941j&.j 
8ecAvTn(Pltts)58'34J4D 
Sav  Fla  4  West  5s '  34  A40 
Seaboard  A  L.4s  1930,... 

Loanoertfs  L903 

Seab  4  Roan  5s.  1936  J4J 

Cn  Bl  L4P  lst456s'39M4N 

UnBy4  BI  lst4s'40.M48 

Income  4s  1949. . , . J4D 

Vlrg  Mid  Ist  68.1906  M48 

2d  series  68..  1911  M4S 

3d  series  6s.. 1916  M48 

4thser  3-4-SS.1921M48 

5th  series  58.1936  M4S 

Ya  (State)  3s  new.'33J4J 

Fund  debt3-3s.l991J4J 


Bid. 

ABk 

1 

1108)4 
1   67 

{102 

{103 

{112)4 

{109 

{103)6 

IK8H 

ioi* 

68 

8  etee 
•  t  •  t  >> 

•  • «  t e ' 

89)6 

(  •  ••> 

•••••■ 

•  4  !•• 

•  «  ••  t 

•••••■ 

seeett 

(  1  »«« 

«•*••• 

i'a'ii" 

120 

118)4 

10654 

•  ••e*i 

119 
■95*  ■ 

118 

eo 

119 
981a 

114 
113H 

*«••• 

no 

il4J6 

ii6*' 

119 

laoH 

61* 

51H 

no' 

103 

137*  ■ 

•  ••tM 

8  (eeet 

II6H 

101 

118 

•  •  ••« 

84)4 

841a 

ftee** 

i<756 
7eH 

■87'>4 
7656 

138^ 

•  •e*e  4 

"96* 

06)4 

BONDS 

Baltimore— Conclu'd. 
West  N  G  con  68.1914  J4. 
WestVaG4Plst6g.'llJ4, 
WU4  Weld5s..l935  J4. 
Bonds- PhlladelphU 
AUeVyBext7al910A&t 
Asphalt  Co  68  tr  otfs.  ,.. 
Atl  City  1st  5sg..'19M4> 
Balls  Ter  1st  5s.  1926  J41 
Berg4BBrewl8t68'21J4J 
BBoroGaBlst5s.'38M4' 
Cambrialron  6s.l917  J4. 
Ghe8&DCanl8t5s.'16J4. 
Choc  0k4G  gen  5s'19J4." 
Clt's'StRy(Ind)oon  5a.'3: 
GolumStRylstconSs.'S 
Con  Trac  of  N  J  1st  5s.. '3: 
Del  4  B  Bk  Ist  7s.'0S  F4.^ 
Bast4A  Ist  M  5s.'20  M4f 
Bdlson  Bleo  Ss  stk  tr  ctf  b 
Blec4  Peop's  Tr  stk  tr  ctf 
Blm4Wllm  1st  Ba.'lO  J&, 
Income  5s.... 2862  A40 
BqniGas-L  lstg58.192r 
Hestonv  M  4  F  con  58.'2' 
H4  B  Top  con  58.'25  A  U 
Indianapolis  Ry  4s.. 193; 
EGSubB  lst68..'20J4I 
Lehigh  Nav  4)68.  .'14  Q-. 

RR4sg 1914  Q-1 

Gen  M  4568 g..  1924  Q-) 
Leh  VC'l  lst5sg.'33J4. 
Leh  Yal  ezt  48..  1948  J4] 

2d  7a ,,..1910M4^ 

Gonsoi  6s 1923  J4L 

Annuity  68 J41 

Nat  Asphalt  ool  5s 

New'k  Con  Gas  Ss '  48  J41 
Newark  Pass  con  S8.193( 
NYPhll&Norlat48  '39J4J 
Income  4s, ..1039  M4^ 
No  Penn  ist  4s..'36  M4> 

GenM78 1903J4. 

Penn  gen  6s  r...l910  Vai 

Gonsoi  6b  0,,,.  1905  Vai 

Con80l58r....l919  Vaj 

Penn  4  Md  Steel  con  6a. 

Pa  4  N  Y  Can  7s..'06  J4L 

Cons  Ss 1939  A4C 

Cons  4s 1939  A4C 

Penn  Steel  lstSs.'17  M4^ 
People's  Tr  tr  oerta  4a.'4' 
Phlla  Bleo  gold  trust  atf» 

Trust  oertfa  48 

Ph4Br  gen  M  Sg.'20  A4(: 
Gen  M  48g..l920  A4<^ 
Pb  4  Read  2d  S8.'33  A&< 
Con80lM78..1911J4J 
Con  M  6sg...l911  J4i 
Bxt  [  mp  M48  g.  '47  A4< 
CouMof  •82  48.'S7  J4. 
Terminal  Ss  g.l941  Q-l 
PWil  4  Bait  48.1917  A4( 
Coltattrust  48.1921  J4. 
Read  Co  gen  48,  1997  J4. 
Rochester  Uycon6s.I93i 
SohREBia«il8t5s  g'3SJ4I' 
Scran  Trac  l8t88^saM4^ 
United  N  J  4a..l944M4t 
UnTraoPltt8gen5»'97J4.i 
Welsbachs  f  6s  1930.  J4D 
iAnd  Interest. 
•Price  inclnde*  overda* 


Bid. 

ABb. 

180 

181 

11556 

116 

63% 

84V6 

lie 

93 

101 

*t«tO 

68 

llOH 

■  •  •  •  • 

••»•«« 

110 

114 

•  •  «**a 

lie 

116« 

99 

99H 

...., 

•iltCI 

79 

80 

118 

108 

■  •  •«• 

107 

181 

*  •  •  t  I 

138 

134 

135 

181 

48 

106 

118)4 

104 

86 

136 


109 
117 


108 
108,4 

133 

109 

■  •fl  t»l 

131>« 
180 

*••••■ 

104H 
135 


10954 
96)6 
109 
118 
120 


116 
80)4 
«l-6u 
eonpo 


105 
90 

10856 


... « 
...•■ 


100 

las 


9554 


8C)6 
paik. 
na. 
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RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 

Notice  Change— Our  yearly  totals  now  all  date  from  July  1. 


KOADS 


LaUst  Gross  Earnings 


Week 
or  Month 


Adirondack..  .  . 
Ala  .it  Southern 

Ala  Midland 

Ala,  N  O  &  J  exaf. 
NO  <feNoEast 
Ala  &  Vlcksb'g 
Vicksb  81i<feP. 

Ann  Arbor 

Ann  Wash  &  Bal. 
Arkansas  Midl'd. 
AtohTop&S  Fe. 
Atlanta  &  Chftr.. 
Atl  Knoxv  &  No. 
Atlanta  &WPt.. 
Atl  Coast  Lino... 
Atl  Vaid  &  West. 
Austin  &  North w 
Bait  *.  Ann  S  L 
Bait  &  Lehigh. 
Balt&  Ohio.... 
B  &  O  Southw. 
Bangor  &  Aroost 
Bath  &  Hammon 
BeUefonte  Cent'l 
Brldgt  &  Saco  R 
Brunsw  &  Wost'n 
BuffRoch&  fi.ts 
Biiilalo  <k8usct... 
Burl  O  Rap  &  No 
Canadian  Pacific 
Cent'l  o:  Georgia 
Cent'l  New  Eng.. 
Cent'l  of  N  Jersey 
Central  Pacitic 
Cent'l  Pa  &  We«t 
Charleston  &  Sav 
Chattau  South'n. 
Chesip  &  Ohio... 
Chic  &  Alton  Ry . 
Ch;c  Burl  &  Quin 
Chic  &  E  Illinois 
Chi^GtW  stern. 
ChicInd&L'v... 
Chic  Milw  &  8t  P 
Chic&  North  W'n 
ChioPeo  AStL.. 
ChicRI&Pao... 
ChioStPM  &0. 
Chlo  Term  Tr  RK 
Choc  Okl  &  Gulf. 
CIn  N  O  &  T  Pac. 
Cin  Portsm  &  Va 
CI  Cln  Ch  &  8t  L. 
Peoria  &East'n 
Clev  Lor  &  Wheel 
Colorado  &  South 
Col  Newb  &  Lau. 
Col  Sand  &  Hock 
Cornwall  ALeb.. 
Cumberl  d  Val  ey 
Denver  &  Rio  Or 
Denv  &  Southw 
Det  &  Mackinac 
Dul  &  Iron  Range 
DulSoSh  &  Atl.. 
E  St  L  &  Carond. 
Elgin  Jol  &  East. 

Erie 

Evansv  &  Indian 
EvansvA  T  H... 
Find  Ft  VV&  W.. 
Ft  W&  Denv  City 
FtW&RioGr... 
Gads  &  Att  Un.. 

Georgia  RR 

Ga  South  &  Fla.. 
Gila  Val  G<L  N.. 
Gr  Trunk  System 
Or  Tr  &  West'n 
DetGrH&M. 
Great  North'n  ~ 
BiPMiun&M 
East'nof  Minn 
Montana  Cent'l 
Total  system 
Hocking  Valley. 
Hous  &  Tex  Cent 
Illinois  Central. 
Illinois  Southern 
Ind  Dec  &  West'n 
Ind  111  &  Iowa 
Int  &  GtNorth'n 
Interoo"(Mex). 
Iowa  Central. 
Iron  Railway. 
Kanawha  &  Mich 
K  C  Ft  Scott  &  M 
K  C  Mem  &  Binu 
KanCicy  A  N  W. 
Kan  City  South'n 
K  C  Sub  &  Belt 
Lehigh  &  Hudsou 
Lehigh  Val  RR 
Leh  Val  Coal  Co 
Leiing  &  East'n 
Long  island  RR 


.Ian  nary.. 
IthwkMar 
I'V.bruary 
Pac  Jiino. 
IstwkMar 
iBtwkMar 
1  HtwkMar 
Ithwk  Mar 
January  .. 
November 
February 
January  .. 

March 

January  .. 
February.. 
February  . 
January... 
January  .. 
December 

February  . 

February  . 
January  .. 
February . 
January.. 
February 
IthwkMar 
Fe))ruary  . 
3d  wk  Mar 
Ithwk  Mar 
3d  wk  Mar 
February . 
February . 
January... 
I'ecember 
February  . 
3d  wk  Mar 
tthwkMar 
February 
February 
JthwkMar 
IthwkMar 
3d  wk  Mar 
ithwk  Mar 
February 
February 
February 
February 
IthwkMar 
February 
3d  wk  Mar 
February . 
3d  wa  Mai 
3d  wk  Mar 
3d  wk  Mar 
February 
January  . 
3d  wk  Mar 
lanuary  . 
.lanuary  . 
IthwkMar 
January  . 
February 
January  .. 
3d  wk  Mar 
February 
February 
Febi'uary 
4thwkMar 
4thwkMar 
February  . 
February  . 
ithwk  Mar 
November 
February  . 
February  . 
January  .. 
ithwk  Mar 
2d  wk  Mar 
2d  wk  Mar 

February . 
February . 
February . 
February . 
-ithwk  Mar 
(anuary... 
Febiuary  . 
February . 
December 
February . 
Ithwk  Mar 
Wk.Marie 
ithwk  Mar 
February 
■IthwkMar 
3(1  wk  Mar 
3d  wk  Mar 
February  . 
Febiuary  . 
2d  wk  Dec 
vt  arch 
February 
February 
January  . 
December 


Current 
Year 


$ 
16,363 

59,628 
92,690 

32,000 
15,000 
15,000 
47,750 
3,856 
16,647 
4,142,989 

253,1 19 
38,300 
72,55'.- 

698,205 

20,390 

27,017 

6,264 

11,427 

3,515,683 

113,144 

2,054 

3,113 

2,926 

57,989 

142.349 

50,879 

81,063 

818,000 

125,865 

49,216 

1,164,482 

1,307,373 

1,752 

94,275 

1,731 

388,318 

666,627 

3,614,687 

116,779 

185,094 

78,290 

1,153,320 

3,104,737 

108,288 

1,941,881 

755,183 

35,641 

386,468 

94,460 

23,697 

318,229 

49,204 

40,431 

300,334 

16,148 

14,495 

22,284 

80,504 

318,300 

205,214 

72,486 

81,346 

47,774 

12,000 

164,915 

2,737,102 

7,772 

40,531 

7,660 

157,151 

13,858 

1,296 

168,462 

99,758 

29,974 

777,954 

95,775 

17,379 

1,387,479 

171,441 

181,.588 

1,740,508 

81,093 

442,033 

2,846,947 

8,233 

68,827 

117,447 

143,396 

86,600 

57,121 

5,89' 

25,487 

122.014 

36,730 

32,407 

383,079 

10,673 

34,673 

932,929 


Previous 
Year 


15,214 

58,282 
84,271 

35,000 

14,000 

11,000 

52,840 

6,1.59 

16,408 

,.556,683 

217,885 

33,809 

64,118 

67(>,096 

10,651 

12,281 

7,651 

10,966 

3,201,114 

81,787 

1,765 

3,803 

2,737 

55,7.55 

141,369 

45,474 

89,075 

814,000 

134,825 

43,428 

1.089,954 

1,265,260 

2,162 

70,028 

1,398 

323,262 

595,256 

3,387,365 

116,315 

195,303 

72,717 

1,209,744 

3,104,002 

135,474 

1,712,474 

671,055 

32,643 

259,716 

89,866 

25,840 

327,123 

47,103 

40,774 

320,232 

16,292 

19,435 

27,722 

74,430 

265,800 

234,683 

70,077 

69,697 

45,759 

12,403 

155,958 

2,582,586 

9,995 

40,256 

8,165 

111,209 

9,020 

1,755 

151,973 

101,399 

28,990 

807,312 

80,844 

15,749 

1,458,329 
219,514 
149,687 

1,827,530 

95.036 

334,188 

2,634,415 


1,' 


50,863 
29,387 


July  1  to  Latest  Date 


Current 
Year 


$ 
116,528 
1,674,698 
720,968 

1,351,060 

652,5.50 

636,791 

1,312,126 

36,313 

61,230 

35,.506,412 

1,720,843 

358,268 

453,676 

5,027,064 

153,610 

171,184 


$ 
126,135 
1,630,371 
645,162 

1,284,551 

617,609 

515,785 

1,283,245 

43,907 

59,992 

31,091,419 

1,521,408 

315,334 

426,027 

4,814,2.59 

119,480 

105,505 


79,485 

31,069,286 

943,929 

29,687 

27,064 

24,863 

465,709 

4,282,072 

486,124 

3,695,278 

22,800,247 

5,365,353 

481,628 


11,716,356 

12,347 

497,313 

71,743 

11,574,822 

6,154,050 

33,814,765 

4,294,784 

5,242,043 

2,922,549 

32,336,632 

28,738,019 

931,2!56 

18,443,847 

7,368,858 

1,043,685 

3,005,458 

3,562,150 

265,808 

12,829,937 

1,779,295 

1,418,224 

3,203,392 

103,084 

774,316 

140,144 

665,975 

8,641,254 

1,440,663 

548,790 

2,675,715 

1,771,808 

100,980 

1,285,367 

25,260,934 

248,814 

1,084,806 

75,585 

1,427,163 

492,349 

7,079 

1,286,912 

824,2.56 

221,608 

19,338,143 


PreviotLS 
Year 


82,848 

27,930,276 

778,829 

30,049 

29,513 

24,795 

474.731 

3,488,322 

547,399 

3,760,708 

22,942,619 

4,687,017 

489,402 


56,247 

93.456 

98,381 

94,900 

73,670 

6,370 

20,034 

102,740 

30,247 

30,991 

337,267 

9,449 

41,068 

1,687,074 

1,195,537 

25,882 


11,464,985 

12,264 

420,311 

6(i,681 

9,904,433 

5,232.899 

32,409,286 

4,032,272 

5,138,009 

2,983,018 

32,092,725 

29,033, .552 

1,012,-508 

16,.552,778 

7,355,330 

912,950 

1,729,034 

3,702,5.50 

239,429 

12,188,647 

1,705,760 

l,4'..'s,763 

2,9(H),99S 

99,0.>1 

718,947 

173,505 

623,890 

7.642,863 

1,436,472 

490,102 

2,811,620 

1,802,102 

103,863 

l,2(iS,923 

25,80."). 110 

278,128 

1,098,715 

86,276 

1,124,683 

341,389 

7,371 

1,135,126 

790,582 

209,257 

19,061,441 


754,335 

15,344.757 

2,649.207 

1.434.762 

19.428,726 

3,493,257 

3,241,604 

24,524,120 

76,530 

390,267 

852,703 

3,654.684 

2,780,000 

1,793,307 

37,088 

685.039 

4,843.164 

1,482,046 

276,122 

3,068,248 

265,690 

328,038 


205.575 
2.658,480 


EOADS 


735.472 

16,178,520 
2,482.350 
1,492,744 

20,153,614 
3,196,171 
2,627,463 

21,927.758 


3.50,531 

720,391 

3,443,014 

2.880.740 

1,817,933 

49,981 

551.734 

4,190,877 

1.237,593 

274,110 

2.734,943 

261,987 

366.618 


167,642 
2.600.637 


r.r08  Angel  Term. 
Lou  Hen  *  St  L.. 
Lo\iisv  <v  Nashv. 
Macon  A  Blrm... 

Manititiqu- 

JMexlcan  Central 
Mexican  Intern'l 
; Mexican  Nat'l.. 
Mexican  North'n 

;Mexican  Ry 

Mexican  South'u 
Minneap  A  St  L. 
M  St  P&  8  St  M. 
Mo  Kan  &  Texa« 
Mo  Pac  4  Iron  Mt 

Central  Branch 

Total 

Mob  Jack  A  K  C. 
Mobile  A  Ohio... 
Mont  A  Mex  Gul) 
NashCh  A  St  L.. 
Nevada  Central. . 
N  Y  C  &  Hud  Riv 
N  YOnt<ifc  West. 
N  Y  SuBq  A  West 
Norfolk  A  West'u 
Von  hern  Central 
North'n  Pacific. a 

Ohio  River 

Pacific  Coast  Co. 

Pacific  Mail 

PeunsylvaniaJ... 
P.-nn  A  North  w'n 
Pere  Marquette.. 

Phlla  A  Erie 

tiiila  Wilm  AB.. 
Pitts  Bess  ALE. 
Pittsb  C  C  A  St  L 
Pitts  Ch  A  Yough 

Ittsb  &  West'n. 

Pittsb  CI  A  Tol 

Piiteb  Pa  A  F. 

Total  system.. 
Plant  System- 
Ala  Midland.. 

BrunsA  W'n.. 

Chas  ASav 

Sav  Fla  AW.. 

SilSOcAG... 
Reading  Cj— 

Phil  A  Read.... 

Coal  A  Ir  Co 

Tot  both  Go's.. 
Rich  Fr'ksb  A  P 
Rio  Grande  Jet. 
Rio  Grande  So.. 
Rio  Gr'de  West . 

St  Job  A  Gr  I 

St  LKen'et  ASo. 

StL  AN  Ark 

8t  L  A  San  Fran  . 
St  L  Southwei»t  . 
StLVan&TH.. 
San  Ant  A  A  P... 
San  Fran  &N  P.. 
8  Fe  Pres  APh... 
8avFla  A  West.. 
Sher  Shrev  A  So  . 
Sil  Sprs  O  &  G  . . . 
S)C  A  GaExt... 
.So  Haven  A  East. 

Southern  Ind 

So  M  88  A  Ark  ... 
So  Pacific  Co  6... 

Cent  Pacific 

Ga!  Har  ASA. 

Louis'a  West. . . 

Morgan's  L  A  T 

N  Y  T  A  Mex  . . 

Tex  ANOrl.... 

So  Pac  of  Cal  . . 

So  Pac  of  Ariz. 

So  Pac  of  N  M  . 
Southern  Rallw'y 

So  i-ouls  Divis'ii 
Terre  H  A  Ind  . 
Terre  H  A  Peor 
Texas  Central  . 
Texas  A  Pacific 
Tex  S  V  A  N  W 
Tol  A  Ohio  Cent . 
Tol  P  A  West  . . . . 

Tol  StL  AW 

Tor  Ham  &  Buff. 
Union  Pac  RR  .  ) 

Oreg  RR  <te  N  ^ 

Greg  Sh  Line. ) 
Wabash 


Latest  Gross  Earnings 


Week 
or  Month 


Current 
Year 


February . 
February . 
3d  wk  Mar 
February  . 
February  . 
ithwk  Mar 
February  . 
IthwkMar 
January... 
Wk  Mar  16 
2d  wk  Mar 
3il  wk  Mar 
3d  wk  Mar 
ithwk  Mar 
IthwkMar 
Ithwk  Mar 
4th  wk  Mai 
WkMar30 

March 

February  . 
March.... 
(Huuary  .. 

March 

February  . 
February . 
4th  wk  Mar 
February . 
3d  wk  Mar 
4thwkMa; 
February  . 
January  . . 
February  . 
January  .. 
3d  wk  Mar 
January  .. 
February . 
4thwk  Mar 
February 
October . . 
January.. 
January  . 
January . 
4thwk  Mar 

February . 
February . 
February 
February 
February 


$ 

13,139 

49,374 

594,915 

10,091 

7,^81 

480,453 

476,927 

191.761 

58,187 

80,300 

15,224 

58,015 

76,249 

424,871 

1,058,000 

41,000 

1,099,000 

2,813 

C501,900 

100,440 

a662,207 

3.722 

4,571,725 

385,041 

232,708 

423,857 

581,779 

604,099 

26,715 

327,525 

300,861 

6,636,634 

65,626 

144,052 

441,396 

819,316 

54,022 

,469,284 

21,166 

173,057 

101,293 

24,6.54 

120,238 

92,690 
57,989 
94,275 
504.009 
20,471 


W  Jersey  A  Sea  e 
W  VCen  A  Pitt.. 
Western  of  Ala  . . 

Wheel  A  LE 

Wisconsin  Cent.. 
ArlghtBv  &  T'n.. 
Yazoo  &  Miss  V  . 
York  Southern . . . 


February 
February 
February 
January  . 
.lanuary  . 
4thwkMar 
3d  wk  Mar 
February 
Febiuary 
January  . 
3d  wk  Mar 
3d  wk  Mar 
February  . 
Fel)ruiry  . 
Fel)ruary . 
3d  wk  Mar 
February . 
4thwk  Mar 
Febiuary . 
February  . 
February . 
February . 
February . 
February  . 
January... 
.lanuary  .. 
January... 
January... 
January... 
January... 
January... 
January... 
January... 
IthwkMar 
ItliwkMar 
February 
February . 
3d  wk  Mar 
IthwkMar 
February . 
4tbwk  Mar 
3d  wk  Mar 
4thwk  viar 
February  . 

February . 

4thwkMar 
February  . 
Feliruary  . 
January  .. 
4thwkMar 
4thwk  Mar 
February , 
February . 
December 


Previous 
Year 


July  1  to  Latest  Date 


Current 
Year 


$ 

8.768 

42,192 

540,630 

5,654 

9,390 

498,408 

420,H8'.i 

227,621 

60,207 

93,400 

17,616 

54,180 

99,649 

314,556 

946,000 

45,000 

991,000 

2,809 

e  510,000 

101,548 

a633,632 

1,936 

4,340,593 

354,8.36 

188,468 

416,116 

5.52.279 

550,802 

25,950 

327,501 

408,991 

6,153,334 

67,782 

142,202 

390,213 

764,616 

47,782 

1,522,744 

18.293 

173.646 

100,598 

24,458 

98,853 

84,271 
55,755 
76,628 
412,577 
21,459 


$ 
112,803 

442,754 


Previoits 
Year 


81,023 
418,640 


21,101,223:20,327,7.50 


77.0721 
53,895 
12,604,830 


5,622,700 
405,510 

3,057.500 
549,434 

2,371,938 

3,131,290 
11,789,808 


.50,773 
58,479 
12,618,908 


5,482.107 

375,8.59 

3,179,310 

528,046 

2,084,084 

3,703,136 

10,000.1.53 


4,834,940:22,.593,995 

1,024,739]    1,013,810 

25,859,679  23,607,805 

105,493  80,818 

c  4,702,900!c  4,639 ,463 

905,129.       833,481 

a5,849,.598  a5,449,725 

19,569,         16,913 


12,030,657 
3,419,143 
1.658,512 

11,903.858 
5,311.769 

24,385,237 
1.122.713 
3,483,126 
1,946,691 


58,857.406  52,351,406 


2,040,166 

2,337,010 

4,377.776 

87,292 

40,178 

12,431 

92,500 

110,340 

11,370 

7,168 

190,440 

143,568 

152,343 

178,804 

61.019 

18.602 

504,009 

28,761 

20,471 

26,037 

2,809 

34,532 

15.766 

5.733.689 

1,307,373 

564,911 

158,133 

672,428 

22,626 

258,597 

,533.273 

434.793 

217.833 

902,638 

54,345 

120,941 

42,836 

13,988 

345.573 

11.000 

59.272 

24.554 

68,919 

30,092 

2,883,422 

492.246 

181,744 
82,357 
80.183 
78.065 

138.000 
14,627 

526,997 
7.314 


1,811,710 

1,696,294 

3,508,004 

78.617 

35.838 

14,120 

79,100 

91.029 

7,150 

6.822 

157.362 

107,724 

147,188 

133,559 

57,47" 

1 8,426 

412,577 

10,609 

21,459 

21,717 

2,461 


41.044,462 
3,425,235 
1,832,852 

10,363,317 
5,294,769 

22,882.196 

988,724 

3,558,.372 

2,425.026 


409,771 

6,055,431 

3,631,522 

7,038,394 

1,757,753 

12,737,997 

70,297 

l,293/i06 

714,0.50 

296,286 

2,887,697 

720,968 
465,709 
497.313 
3,409,197 
138,751 

18,507,584 

19,086,362 

37,593,940 

567,254 

358,161 

417,535 

3,422,985 

933,070 

90,046 

55,555 

7,3S3,591 

5,596,365 

1,318,705 

1,878,926 

692,5.59 

667,527 

3,409,197 

622,827 

138,751 

192,179 


11,529 

5,052,567 

1,265,260 

519,660 

120,409 

553,234 

20.549 

162.072 

1,350,827 

365,557 

189,332 

900,274 

64,079 

131,555 

38,35" 

5,545 

241,945 

9,500 

65,494 

20.531 

50,539 

25,756, 

2.628,523 

471,571 
164.614 

81.852 
72.604] 
83.649 

147,8521 
14.1701 

424,'*S4 
7,116! 


406,511 

5,411,638 

3,567,109 

7,271,294 

1.504,384 

13,1.59,043 

72,188 

1,213,310 

677,795 

255,000 

2,697,510 

645,162 
474.731 
420.311 
2,881,161 
180,307 

17,850,531 

20.578,389 

38,428,920 

527,518 

309.295 

400,598 

3,177,071 

945,548 

72,481 

47,328 

5,861,350 

4,493.625 

1,317,404 

1,577,994 

650,739 

720,334 

2,8-^1,161 

326.908 

180,307 

162,811 


134,760 

51,126,856 

11,716,356 

3,8itO,024 

988.124 

4.751.040 

169.127 

1,545.298 

10,936,138 

2,388,432 

1,267.054 

25,771,960 

1,545..503 

1,071,901 

368.492 

530,956 

8,562,051 

99,600 

1,881,5-^3 

855,778 


97.977 

46.519,092 

11.404,935 

3,726,514 

799,811 

4,370,028 

188,596 

1,071,617 

10,430,187 

2,168,673 

1,172,857 

24.090,093 

1.455,469 

1,119.559 

337,082 

30O.184 

6,700,293 

79,598 

1,703,065 

797,911 


29,552,425 

13,360.303 

2.450,160 

791.495 

490,663 

2.238.579 

3,946,815 

118,437 

4,3.^9.>*20 

49.325 


26,534,185 

12,527.098 

2.234.360 

690,586 

448,027 

2,003.632 

4,196.957 

119.199 

3,912,986 

47,137 


§  Covers  results  on  lines  directly  operated  east  of  Pittsburg.  I  Mexican  currency 

t  Includes  Chesapeake  A  Ohio  southwestern.  Ohio  Valley  and  Chicago  and  Texas  for  both  years. 

a  I'  eludes  Paducah  A  Memphis  Division  from  July  1  In  both  years.  b  Includes  the  Houston  A  Texas  Central  and  lt«  guDsldlary  line*. 

c  Results  on  Montgomery  Division  are  Included  in  both  years.  d  Includes  St.  Paul  A  Duluth  from  July  1,  1900. 
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Totals  for  Fiscal  Year. 

In  the  full  page  statement  on  the  preceding  page  we  show 
the  gross  earnings  of  all  roads  for  the  period  from  July  1, 
that  being  now  the  beginning  of  the  fiscal  year  of  the  great 
majority  of  the  roads.  There  are,  however,  some  roads  that 
still  have  their  own  fiscal  years.  These  with  their  dates  are 
brought  together  in  the  following. 


Roads. 


Period. 


Atlanta  &  Charlotte  Air  Line. 
BurllnKton  Cedar  Rap.  <Sc  No. 

Central  of  New  Jersey 

Chicago  &  North- Western.... 
Ohloago  Rock  Island  &  Pac. 
Ohio.  St.  P.  Minn.  &  Omaha.. 
Choctaw  Oklahoma  &  Gulf.. 

Cumberland  Valley 

Duluth  South  8ho.  &  Atlantlo|  Jan. 
East  St  LoulB  <fe  Carondelet.jJan, 

Ft.  Worth  &  Denver  City Jan. 

Gila  Valley  Globe  &  North'n.  Jan. 
International  A  Gt.  North'n.  Jan. 

Lehigh  Valley  RR Dec. 

Lehigh  Valley  Coal Deo. 

Manlstlque Jan. 

Mexican  Central Jan. 

Mexican  International Jan. 

Mexican  National Jan. 

Mexican  Railway Jan. 

Mexican  Southern Apr. 

Missouri  Pacific Jan. 

Central  Branch Jan. 

Total Jan. 

Monterey  &  Mexican  Gull....  Jan. 

Northern  Central Jan. 

Ohio  River Jan. 

Pacific  MaU May 

Pennsylvania Jan. 

Pennsylvania  &  Northwes'n.  Jan. 

Pare  Marquette Jan. 

Philadelphia  &  Erie Jan. 

PMla.  Wilm'g'n  &  Baltimore.  Nor. 
Pitts.  Bessemer  A  Lake  Erie.  Jan. 
Pitts.  Clncln.  Chic.  &  8t.  L...  Jan. 
Pitts.  Charters  &  You'gh'y. . .  Jan. 

Rio  Grande  J  unction Deo. 

St.  L.  Vandalia  &  Terre  H....  Nov. 
South.  Missouri  <fe  Arkansas..  Jan. 
Terre  Haute  <fc  Indianapolis..  Nov. 

Terre  Haute  &  ±-eorla Nov. 

Texas  <fe  Pacific Jan. 

West  Jersey  &  Seashore Jan. 


Apr.  1  to 
Jan.  1  to 
Jan.  1  to 
June  1  to 
Apr.  1  to 
Jan. 
Nov. 
Jan. 


Ito 
1  to 
Ito 
1  to 
1  to 
Ito 
1  to 
Ito 
Ito 
Ito 
Ito 
1  to 
1  to 
Ito 
Ito 
Ito 
Ito 
1  to 
1  to 
Ito 
Ito 
Ito 
Ito 
Ito 
Ito 
Ito 
Ito 
Ito 
Ito 
1  to 
Ito 
Ito 
Ito 
Ito 
1  to 
1  to 
1  to 
Ito 


Jan. 
Mar. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Jan. 
Mar. 
Feb. 
Feb. 
Jan. 
Mar. 
Feb. 
Feb. 
Feb. 
Mar. 
Feb. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Feb. 
Feb. 
Mar. 
Jan. 
Feb. 
Jan. 
Mar. 
Jan. 
Feb. 
Mar. 
Feb. 
Dec. 
Jan. 
Feb. 
Feb. 
Feb. 
Feb. 
Mar. 
Feb. 


31 
21 
28 
28 
28 
28 
28 
31 
21 
28 
28 
31 
31 
28 
28 
28 
31 
28 
31 
16 
14 
31 
31 
31 
28 
28 
31 
31 
28 
SI 
21 
31 
28 
31 
28 
31 
31 
28 
28 
28 
2^ 
31 
28 


Latest  Gross  Earnings. 


Current 
Tear. 


2,234,181 

1,085,6«1 

2.670,600 

32.426,191 

24,001,124 

1,528,579 

1,632,730 

80,504 

456,120 

26,100 

348,468 

29,974 

1,145,703 

8,344.011 

5,697,327 

15.361 

4,360,927 

962.536 

1,858,548 

949,8C0 

784,569 

8,105,356 

292,702 

8.398.058 

213,978 

1,268,115 

306,939 

2,625,138 

14,102,805 

6'^,626 

1,625,425 

441,396 

3,664,518 

376,619 

3,125,785 

193,917 

83,741 

629,004 

30,952 

511,142 

183.776 

2,952,326 

366,851 


Previous 
Year. 


2,020,592 

999,507 

2,393,374 

132,668,858 

■21,449,598 

1.4()2,380 

1,029,432 

74,430 

490,445 

25,792 

239,226 

28.990 

1,024,922 

5,977,016 

4,693,836 

17,511 

4,336,272 

860.973 

1,893,930 

988,100 

731,707 

7,069,6(18 

290,593 

7,360.201 

'.:  04,473 

1,209,515 

284,604 

2,958,706 

12,577,605 

67,782 

1,478,856 

390,213 

3,539,018 

322,093 

3,170,882 

187,928 

76,957 

624,173 

23,009 

642.717 

160,217 

2,200,136 

344,454 


Latest  Gross  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.  The  table  covers  the  fourth  week  of  March  and 
shows  4*C6  per  cent  increase  in  the  aggregate  over  the 
same  week  last  year. 


4<7i  voe^k,  of  March. 

1901. 

1900. 

Increase. 

Dureate. 

« 

9 

$ 

ilila^ama  Gt.  Southern. 

59,628 

58,282 

1,346 

▲hb  Arbor 

47,750 

52,810 

5,696 

BollAlo  Booh.  A  FlttBb'g. 

142,349 

141,369 

980 

•  •M«  •••• 

Oanadlftn  Paolflo.. ....... 

8 18,00c 

814,000 

4.000 

Chesapeake  A,  Ohio..... 

388,318 

323,262 

65.056 

Chicago  &  East.  Illinois. 

116,779 

116,315 

464 

Ohio.  Great  Western 

186,094 

195,303 

16,20*9 

Ohloazo  Mllw.  *  St.  Pan) 

1,153,320 

1,209,744 

•  •»« 

66,424 

Ohio.  Term.  Tranafer  ... 

35.641 

32.643 

2,998 

Denver  dk  Rio  Grande. . 

318,300 

265,800 

52,500 

••*. ...• 

CvansT.  *  Indianapolis. 

7,772 

9,995 

..•• 

2  223 

Evansv.  <k  Terre  Haute. 

40,531 

40,256 

275 

Ft.  Worth  &  Rio  Grande 

13,858 

9,020 

4,838 

•  ••• 

Grand  Trunk ..) 

Grand  Trunk  Western  > 

777,954 

807,312 

29,358 

Det.  Gd.H.  &M ) 

HooklnK  Valley........... 

81.093 
143,396 

95,036 
98,381 

'45,015 

13,943 

Int«m'l  &  Gt.  Northern.. 

Iowa  Central. ........... 

57,121 

73,670 

16,549 

Kanawha  &  Mlohlgan... 

25,487 

20,634 

4,853 

.... 

Mexican  Central ^ 

480,453 

498408 

17,955 

Mexican  National... 

191,761 

287,621 

35,860 

If 0.  KanBas  dli  Texas 

424,871 

314,556 

110,315 

Mo.  Paolflo  <h  IronMt.... 

1,058,000 

946,000 

112,000 

Csntral  Branch 

41.000 

45.000 

4,000 

Mob.  Jackson  *  K.  Olty . . 

2,813 

2,869 

•V— «       -- 

66 

■orfolk  &  Western 

433,857 

416,116 

7,741 

Ohio  River 

26,715 

25,950 

765 

Pltteb.Bess.  &  L.  Erie... 

54,022 

47.782 

6,240 

Pittsburg  &  Western . 

120,238 

98,853 

21,385 

Rio  Grande  Southern.... 

12,431 

14.120 

i,689 

Sherman  Shreve.  &  So... 

28.761 

10.669 

18,09*2 

.... 

Boathem  Railway 

902,638 

906,274 

3.636 

St.  Louis  Division 

54,345 

64,079 

9,734 

ZezasA  Paclfio 

345,578 

241.945 

161,628 

e.' 

Toledo  &  Ohio  Central... 

59,272 

65,494 

6,222 

ToL  St.  L.  &  West 

68,919 

56,539 

12.38*6 

Wabash 

492,246 

471,571 

20,675 

Wheeling  &  Lake  Erie. 
Olevel'd  Canton  &  So 

78,065 

83,649 

5,584 

Wisconsin  Central 

188,000 
9,416,371 

147,852 
9,049,209 

9,852 

Total  {41  roads) 

595,546 

228,834 

Ret  increase  (4  06  p.  c.) 

..... — 

367,162 

Zd  week  of  March. 


For  the  third  w^ek  of  March  our  final  statement  oovers 
64  roads,  and  shows  10-46  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


Previously  rep'd  (5  8  r'ds) 
8nrl.  Ced.  Rap.  &  North 
Chattanooga  Southern. . . 
Kan.  City  Ft.  8.  &  Mem.. 
Kan.  City  Mem.  iSi  Blrm. 

Northern  Paolflo 

Texas  Central 

ToUl  (64  roads)....... 

Net  Inorease  (10  46  p.  c. 


1901. 


8,679.000 

81,663 

1,731 

122,014 

86,730 

604.099 

13,988 


1900. 


Increase. 


7,855.932 

89.075 

1,398 

102,740 

30,247 

560,802 

5,545 


9,539,2281   8,635,739 


901,397 

333 

19,274 
6,483 

53,297 
8,443 

989,227 
903,486 


Decrease. 


78.329 
7,412 


85,741 


For  the  month  of  March  49  roads  (all  that  have  fur- 
nished statements  for  the  full  month  as  yet)  show  aggregate 
results  as  follows  : 


Month  of  March. 

1901. 

1900. 

Increase. 

Per  Cent. 

Gross  earnings  (49  roads) 

34,619,711 

31,974,481 

2,645,230 

8-27 

It  will  be  seen  that  there  is  a  gain  on  the  roads  reporting  in 
the  amount  of  $3,645,230  or  8 "27  per  cent. 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week,  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given. 
onoe  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  March  23,  1901. 
The  next  will  appear  in  the  issue  of  April  20, 1901. 

. Oross  Earnings. . . Net  Earnings. > 

Current     Previous       Current     Previous 
Year.  Year.  Year.  Year. 

S  4  $  $ 

698,265   676,096  272,499  202,374 

5,027,064  4,814,259  1,945,060  1,945,820 

113,144    81.787  42.178  22,109 

943,929   778,829  356,984  297,996 

3,614,687    3,387,365  1,211,923  1,161,013 


Roads. 

AtlanticCoast  L  a  Feb. 
July  1  to  Feb.  28     .. 

Bangor  &  ArooRt'k . .  Feb. 
July  1  to  Feb.  28  ... 

Ohio.  Burl.  &  QoJn.bFeb. 
July  1  to  Feb.  28.'... 

Ohlc.R.I.  &  Pac.  -  .a. Feb. 
Apr.  1  to  Feb.  28.... 

Ohootaw  Okl.*  O.b.Fcb. 

Nov.  1  to  Feb.  28 

Oolorado  &  South.bFeb. 

Jidy  1  to  Feb.  28 

Oenv.  &  Rio  G'dK.b.Fcb. 

July  1  to  Feb.  28.... 
Denver  &  South w.b  Jan. 
Detroit  &  Maoro.aFeb. 

July  1  to  Feb.  28 

Ft.W.&Den.Cltv...reb. 

Jan.  1  to  Feb.  23  ... 
Booking  Valley. a..Feb. 

July  1  to  Feb.  28. 

Indiana  111.  &  la. b. Feb. 

July  Ito  Feb.  28.... 
Iowa  Central. b Feb. 

July  Ito  Feb.  28.... 
Kan.  O.  Ft.  8.  &  M.aFeb. 

July  Ito  Feb.  28.... 
Kan.  C.  Mem.  *  B.a.Feb. 

July  1  to  Feb.  28.... 
Kan.  City  South. . .  aFeb. 

July  1  to  Feb.  28.... 
Lonlsv.  <b  Nashv.b.Feb. 

July  1  to  Feb.  28... 
Mexican  Central. ..Feb. 

Jan.  1  to  Feb.  28 

Mex.  International. Feb. 

Jan.  1  to  Feb.  28..., 
Nash.  Ch.  is.  St.  L.b.Feb. 

July  1  to  Feb.  28..., 
Norfolk  A  West'n.a .Feb. 


33,814,765  32,409.286  12.733,067  12,969,323 
1,941,881     1,712,474       617,763       576,476 


24,001,124  21,449,598 
386,468        259,716 


1,632,730 

360,334 

3,203,392 

783,740 
7,739,454 

205,214 
72,486 
548,790 
157,151 
348,468 
334,272 
3,148,298 

117,447 
852,703 

209,039 
1,600,265 

524,044 
4,469,006 

180,369 
1,362,019 

383,079 
3,068,248 
2,377,690 


1,029,432 
320,232 

2,906,998 
708,894 

6,858,663 

284,683 

70,077 
490,102 

111.209 
239,226 

325,170 

2,829,603 

93,456 

720,391 

170,707 
1,617,465 

419,877 
3,900,214 

143,287 
1,149,944 

337,267 
2,734,943 
2,183,978 


19,325.713  18,703,701 
1,370,881     1,339,292 


2,831,^68 

476,927 

962,636 

623,010 

5,187,391 

1,236,003 


July  1  to  Feb.  28... .10,587,460 


2,872,688 

426,882 

860,073 

580.273 

4.816,093 

1,060.015 

9,197,775 

552,279 

1,209,515 

.S27,504 

3,568,37  2 


6,636,634    6.153,334 
14,102,805  12,577,605 
Dec.  190,300 
Dec.  242,700 


Bforthem  Central,  b.  Feb.  581,779 

Jan.   1  to  Feb.  28....  1.266,115 

Paolflo  Coast  Co. a. Feb.  327,525 

July  Ito  Feb.  28....  3,483,126 

Pennsylvania- 
Lines  directly  operated 
East  of  Pitts.*  E.Feb 

Jan.  1  to  Feb.  28    . 
West  of  Pitts.  *E,Feb, 

Jan.  1  to  Feb.  28... 

Phil.WUm.&Balt.bFeb.  819,316       764,616 

Nov.  Ito  Feb.  28....  3,664,518    3,539.018 

Plttsb'g&West'n.b.Jan.  299,004       298,702 

July  Ito  Jan.  3i....  2,303,6*1    2,146,105 

810  Grande  West. b.Feb.  292,146       331,562 

July  1  to  Feb.  28....  3,190,885    2,965,271 

St.  Jos.  &  Gd.  Is)  .a. Feb.  110,340         91,029 

July  Ito  Feb.  2»....  983,070       945,548 

SanAut.&Aran.F.bFeb.  178,864       133.559 

July  Ito  Feb.  28.:..  1,878,926    1,577,994 

W.  Jersey  &«eash.bFeb.  181,744       164,644 

Jan.  Ito  Feb.  28....  366,854       344,454 


8,098,705 

153,830 

716.149 

94,952 

847,739 

290,492 

2,857,951 

87.074 

25,308 
166,766 

50,553 

109,485 

139,222 

1,297,710 

43,851 
314,581 

38,570 

277,570 

160,245 

1,670.559 

47,331 
451,249 
110,282 
757.163 

772,983 
6,915,323 
394,671 
783.178 
215,750 
423,542 

178,947 
1,766,770 

489,125 
4,350,172 
118,284 
289,612 
53,677 
790,349 


1,942,101 
4,404,698 


7,623,960 
78,244 
343,587 

50,124 
841.078 

221,795 
2,545,316 

113,331 

22.935 

142,983 

28.546 
57.324 

124,759 
1,149,916 

29.879 
219,275 

26,167 
479,473 

132,403 
1,241,444 

48.219 
380,825 

58,243^ 
508,335 

683,469 
6,470,392 

394,657 
921,712 

151,854 
324,459 

176,486 
1.668,812 

384,879 

3,682,004 

126,284 

312,512 

76,956 

1,003,633 


1,856,601 
3,633,598 


Deo.  12,000 
Dec.  37,800 


168,813 
1,085,095 

95,255 
785,<)33 

97,053 
1,021,096 

36.342 
346,151 

14,215 
630,260 

15,284 

25,288 


151,613 
1,017,195 

82,oeo 

635,819 

131,759 
1,237,674 

3,610 

214,561 

509 

474,454 

5,084 

21,868 


a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c.,  with  the  surplus 
above  or  deficit  below  those  charges. 

. Int.,  rentals,  etc. .  >--Bal.  of  Net  Barn's.-^ 

Current     Previous       Current     Previous 

Year.  Year.  Year.  Year. 

$  $  $  S 

825,000   815,818   386,923   345,195 
6,600,000  6,626,546  6,133.067  6,442,777 


Roads. 

Ohio.  Burl.A  Oulnoj  Feb. 
July  1  to  Feb. 


28. 
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SoadB. 

Ohio.  R.  I8l.  A  Pao    Feb. 
Apr.  1  to  Feb.  2M.... 

CRioo.  Okla.  &  GnirFeb. 
Nov.  1  to  Feb.  28 

Den.  A  R.  QraD  d  a.  . .  Feb. 
July  1  to  Feb.  28    .. 

Ia<LIll.  &  Iowa....  Feb. 

Kan.  O.  Ft.  a.*M..Feb. 
July  1  to  Feb.  28.... 

Kan.  C.  Mem.&B..Feb. 
July  1  to  Feb.  28 

Hashv.  Cbat.*8t.L  Feb. 
July  1  to  Feb.  28.... 

NorfolkA  West Feb. 

July  1  to  Feb.  28.... 

Bt.  J08.&  Gr.  Isl'd.  Feb. 
July  1  to  Feb.  28..., 


— Int.,  rentals,  etc. >  <~Bal.  of  yet  JSarn'i.^ 

Current     Previous         Current     Previous 
Tear.  Year.  Year.  Year. 


323,000 
3,463,000 

42,796 
171,501 

194. 8H2 
1,615,097 


325,628 
3,581,906 

42.835 
150,652 

190,158 
1.591,058 


294.763 
4,635,705 

111,034 

544,848 

J94,828 
U,353,666 


250,848 
4,042,045 

3S,409 
192,935 

J32,587 
11,070,449 


23,720    16,613    25,131    13,236 


130,070 
1.016,119 

16,016 
121,140 

146,712 
1,262,281 

186,746 
1.487,055 

8,750 
70,0.0 


121,273 
961,052 

16.918 

121,879 

162,054 
1,250,510 

190,633 
1,624,147 

8,760 
70,000 


30,175 
654,440 

31.315 
330,109 

33,235 
504,489 

303,379 
2,863.117 

27.592 
276,151 


11,130 
280,392 

32,306 
2.^8,546 

14,432 
418,302 

194,246 
2.157,857 

def.5,131 
144,561 


tTbese  flgurea  Include  other  Income.  After  deducting  $10,000  for 
Renewal  Fund  and  Bond  Conversion  In  February,  1901,  and 
$15,000  In  February,  1900,  the  surplus  for  the  month  Is  $84,82«, 
against  $17,587  a  year  ago;  from  July  1  to  February  28,  1901,  the 
dedaotlon  for  this  purpose  -was  $100,000,  against  $120,000  In  1900. 
leaving  surplus  for  this  year  $1,263,666,  against  $950,449  a  year  ago. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  groat  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  Including  such 
latest  week  or  month. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


6B088 
BABNINOS. 


American  R'ys.  Co.}. 
Atlanta  Ry.  &,  Power. 
Blnghamton  St.  Ry.. 
Br'klyn  Rap.Tr.  Co. . 
Chicago  &  Mil.  Elec. 
Oln.  Newp.  A  Cov.... 
City  Elec.  (Rome,Ga.) 
Cleveland  Electric  . . 
Oleve.  Paine V.  <k  E... 
Consol.  Trao.  (Pitts.) 
Dart.&  W'port  St.  Ry. 
Denver  City  Tram.. . . 
Det.  Roch.  Ro.&L.O. 

Detroit  United 

Duluth-8up.  Tract.  > 

DuluthSt.  Ry s 

Galveston  City* 

Harrlsbnrg  Traction. 
Herkimer  MohawkU- 

lon&F'kfortEl.Ry. 
Internat'l  Traction— 

(Buffalo) 

Johnstown  Pass.  Ry. 

Kingston  City  Ry 

Lehigh  Traction 

London  St.  Ry.  (Can.) 
Lorain  A  Cleveland.. 

Mass.  Elec.  Co.'s 

Metro.  (Elev.)Chlcago 
Montreal  Street  Ry.. 

Muscatine  St.  Ry 

Newburg  St.  Ry 

New  Castle  Traction. 
New  London  St.  Ry.. 
Northern  Ohio  Tract. 
Ogdensburg  St.  Ry.. 

Glean  St.  Ry 

Omaha  &  Conn.  Blatt 

Ry.  A  Bridge 

Philadelphia  Comp'y 
Pottsv'e  Union  Trao. 
Hallways  Co. Gen.— 

Roads 

LlghtCo's 

Richmond  Traction.. 
Sacramento  Electric 

Gastfe  Ry 

Boranton  Railway... 
Seattle  Electric  Co... 
Sonlbem  Ohio  Tract. 
Btaten  Island  Elec  . . 
Terre  Haute  Eleo.Co. 

Toronto  Ry. 

Twin  City  Rap.  Tran. 
Union  (N.  Bedford).. 
Union   Traction   (jo. 

(Anderson.  lud)... 
United  P.  A  Transp.. 
Un'dRys.Oo.St.Loul.i 
Ualted  Traction—  > 
Albany  City  \ 
United  Tract.  (Pitts.) 
United  Tract.  (Pro v.) 
Worcester^  Marl'b'h 


Latest  Oross  Earnings. 


Week  or  Mo 


February . 
December 
February . 
I  February . 
! February  . 
! February . 
February  . 
February  . 
j  February  . 
February  . 
February . 
February . 
December. 
4;thwk  Mar 

February . 

December. 
February . 

February . 

January  .. 

January. . . 

December. 

[February  . 

December. 

j  November. 

February  . 

I  December. 

February  . 

February  . 

; February . 

I  February . 

February . 

February  . 

February . 

February . 

February . 
February  . 
December. 

February . 
February  . 
February . 

January... 
February . 
January... 
February  . 
December. 
November. 

March 

February  . 
January... 

January  .. 
February . 
February . 

February . 

February . 
February  . 
January... 


Cur'nt 
Year. 


45,844 

53.0CO 

12,356 

843,394 

6,731 

55,445 

2,838 

:  51, 805 

7,S07 

205.432 

6.460 

98,402 

9,070 

66.369 

28.949 

7,836 
25,257 

3,934 

233,171 

15,534 

4,817 

8,317 

11,043 

6,378 

339.444 

137,656 

126,999 

5.407 

4,923 

7,481 

3,022 

35,865 

870 

3.301 

13,769 
350.471 


Prev'us 
Year. 


10,870 

1,634 

13,137 

32,10.5 
43,989 
99.936 
18.353 
13,178 
21.22^ 
124,497 
215,580 
18.714 

44,629 
^l7ie.  9. 
405,937 

96.257 

133,038 
171  067 
4,686 


43,745 

47.224 

12,261 

817,282 

5,639 

52,663 

2,705 

141.842 

7,244 

194,829 

5,440 

87.946 

3,152 

60,682 

27,629 

20,737 
32,911 

4,190 

209,175 1 
13,417, 
4,812 
8,084 
8,461 
6  618 

335,835 

122,510 
5.564' 
5.197 
8,048 
2,678 
26,776 
1,187 
3,254 

13,037 
270.603 


Jan.  1  to  Latest  Date. 


Current 
Tear. 


Previous 
Year. 


94,354, 

594. 96B 

25,726 

"14.963 

116,669 

6.201 

318,537 

16,481 
442,133 

18,423 
206,814 

72.100 
682,664 


90.806 

536.643 

25,284 

"l2,07i 

109,759 

5,4  21 

298,567 

14,488 
410,0(>2 

11.827 
182,734 


11,710 

28,761 
42,550 
82  788 
15816 
13,03« 
15.172 
117.629 
200  2SU 
17,»46 

34,658 
249 
414,1^3 

89,846 

127,231 

154,004 

4,052 


171,988 
51,275 

8,237 

233.171 
15.,'S34 
68,0S8 
17,806 

"89.886 

717,182 

1,572.548 

269,885 

11,493 

10,726! 

15.409' 

6,434  i 

68,137! 

2.0381 

7.1691 

30.086 
683,937: 
142,466  ( 

23.934 

3,482 

26.608 

32.105 
91.897 
99,t»36 
38,207 
209,645 


235,374 

47.794 

8,534 

209,175 
13,417 
66.647 
16,840 

"86.28"? 

701,980 

1,427,512 

25^,596 

11,685 

10.»19 

18,570 

5,616 

55.617 

2,467 

6,687 

29,640 
564,494 
128,983 


24,370 

28,761 

88,567 

82,788 

33  296 

208,897 


3.'>5.669  335.290 

451.855  420,332 

18,714  17,946 

44.529  34,658 
( Inc.  10,  052 

841,871  864,328 

200,625  180,396 

286,325  268,471 

358,394,  324,292 

4.686  4.062 


t  Decrease  for  November  due  to  loss  by  Are  of  power  station  and 
nearly  aU  of  company's  cars. 
t  These  are  results  for  properties  owned. 
*  Decrease  in  earnings  due  to  storm  at  Galveston  in  September  last 


ANNUAL    REPORTS. 


Index  — The  index  to  reports  published  during  the  last 
half  of  1900  can  be  found  by  referring  to  the  general  index 
in  Chronicle  of  Dec.  29,  where  all  references  to  annual 
reports  are  designated  by  heavy  type. 

Chicago  St.  Paul  Minneapolis  &  Omaha  Railway. 

f Statement  for  year  ended  Dec,  31,  1900.) 

1900.       1899.        1898. 

Gross  earnings $10,342,000    $10,438,814        $9,590,992 

Operatic g  expenses  and  taxes     6,489,154        (5,518.136         6,091,563 


$3,970,678 
$1,479,344 
(7)7'<7,976 
(5)927.730 
500,000 


$275,630 
$63,738 


$3,499,429 

$1,505,375 

(7)7  87.978 

(31^)649,285 

420,173 

$136.6U 
$30,63o 


Net  earnings .$3,852,846 

Interest  and  rentals  (net) $1,454,721 

Div.  onpref.  stock (7)787,976 

Div.  on  com.  stock (6)927.750 

Appropriations  for  Imp'ts 500.000 

Surplus  of  RR  Co $182,399 

Net  from  land  sales $71,011 

-V.  70,  p.  892. 

Honston  &  Texas  Central  Railway. 

(Report  for  year  ended  Jvne  SO,  1900.  J 
President  Thomis  H.  Hubbard  says  in  part: 

The  decrease  in  freight  earnings  has  resulted  mainly  from  the  de- 
struction of  the  cotton  and  other  crops  by  the  unprecedented  rainfall 
In  the  Brazos  Valley,  referred  to  in  the  last  annual  report,  and  the  In- 
terruption of  traffic  caused  thereby.  The  expenditures  for  "  better- 
ments and  additions  "  were  $180,087  greater  than  the  expenditures  of 
the  preceding  year,  mainly  owing  to  the  purchase  of  new  rolling  stock 
costing  $171,691.  The  average  cost  of  maintenance  per  mile  of  main 
track  operated  has  been  $1,200,  against  $897  per  mlLe  in  1899,  and 
$8^9  in  1898. 

With  the  proceeds  of  land  sales,  $339,000  par  value  of  bonds  have 
been  retired  and  canceled  during  the  year,  and  an  additional  $18,000^ 
have  been  called  but  not  presented.    Since  the  close  of  the  year,  the 
company  has  Issued  $1,105,000  Waco  &  Northwestern  division  6  petr 
cent  bonds. 

Statistics. — The  operatioas,  earnings,  charges  and  balance 
sheet  were: 

OPERATIONS,  EARNINGS  AND  EXPENSES. 

1899-00.  1898-99.  1897-98. 

Miles  operated 508  508  453 

Operations  — 

PaBsengers  carried.         902,496  73.'s,371  647.828 

Pasa.  carried  1  mile  37,'J90.28 4  31.592,251  26,751.550 

Tons  carried 1.547,075  1,473,557  1,060,917 

ToBScarrled  1  mUe.259,624,973  246,290,490  18^,188.234 

Earnings—                        $  $  .$ 

Pasf-enger 821.433  725,668  624,400 

Freight 2,753,096  2,840.206  2,258,403 

Miscellaneous 312.088  295,160  291.727 


1896-97. 
453 

654.6^9 

26,492,635 

1,091,368 

176,390,019 

$ 

633,566 

2,32u,949 

252,067 


Total 

Exf.e'ises— 
Malnten.  of  way,  &o. 
Mainten.  of  equip... 
Cond'n  transporta'n 
General 

Net  earnings 


3,886.617       3,861,034      3,164,530      3,206,572 


609,388 

473,341 

1.558,8'i3 

150.653 


455,527 

492,765 

1,383,385 

134,089 


402,636 

388.055 

1,224.9.39 

111,924 


486,781 

324,145 

1,124,48* 

238,782 


2,792,134       2,465,766     2,127.554       2,174.140 


Net  earnings... 
Other  receipts 


1,094,483       1,395,268 

INCOME  ACCOUNT. 

1899-00. 
, $1,094,483 


1,036,976       1,032,432 


1898-99.  1897-98. 

$1,395,268  $1,036,976 

3,025  2,463 

$1,398,293  $1,039,429 

$8.^,471  $69,546 

742,230  777,150 

94.408  108,656 

109,721  37,850 

Total $1,197,762    $1,031,830  $993,202 

Surplus  for  year def.  $103,279       $366,463  $46,229 

A  statement  for  the  calendar  years  1903  and  1899, [confirmed 
for  the  Chronicle  but  not  appearing  in  the  report,  is  as 
follows: 


Total $1,094,483 

Taxes ,   $79,717 

Interest  on  bonds 721,542 

Betterments  and  additions 274,496 

Miscellaneous 122,007 


Oal. 
Year- 


Gross 
Earnings. 


Xet 
Eamijigs. 


Charges .     Balance, 

Taxes.    Rents,  <tc.    Surplus. 


„  - „-.     Interest.      , ^ 

1900. .$1,392,914  $1,634,722    $748,380    $32,783    $54,890    $748,669 
1899..   3,785,064      1,061,673       , 

CONDENSED  BALANCE  SHEET  JUNE  30 


1900. 
Auetfi—  $ 

Road  &  equip 28,807,088 

Materials       and 
supplies 854.091 

BilN,  etc..  receiv- 
able         45,250 

Open      accounts, 
etc 326,840 

Cdsh 64,261 

Total        29,087.430    29,278,017 

-V.  72.  p.  480.  282. 


1899. 
t 

28,306,487 

405,422 

54,406 

887,865 
llS,9i-7 


1000. 
Linbllitia-  t 

Stock 10,000,000 

Bunds 14,524.000 

A'oucb.&'payroUs  J8C.S80 
Inr.  on  bonds.  ...  27J,:!02 
Open  arcfs,  etc..  ^3.5i'2 
Proprietary  Cos..  28.=).37a 
Miscellaneous....  145,959 
Balance,  surplus.  3,o61,tll 


1809. 

S 

lO.OOO.OfO 

14,S'8,000 

401.WV5 

277.880 

S,'<,5»» 

181.2r9 
3.126.6tS 


Total. 


.29,097.430    29.273.017 


Philadelphia  &  Erie  Railroad. 

(Report  for  year  ending  Dec.  31,  1900.) 

President  N.  P.  Shortridge  says: 

"  It  will  be  noted  that  the  business  of  the  road  shows  a  grati- 
fying increase  for  the  year,  and  that  this  is  reflated  in  the 
earnings  from  both  freight  and  passenger  traffic.  The  rate 
per  ton  per  mile  shows  a  decided  improvement,  and  after 
meeting  all  liabilities  and  charges,  there  was  a  net  income  of 
$741, 3G9.  Oat  of  this  an  additional  sum  of  1100,000  has 
been  appropriated  to  the  Renewal  Fund,  making  a  total  thus 
set  aside  of  $241,000,  which  amount  is  to  be  used  in  replacing 
important  wooden  bridges  with  steel  structures,  as  stated  in 
the  last  annual  report.  Much  of  this  work  will  have  to  be 
done  at  an  early  dafie  by  reason  of  the  heavy  power  and 
equipment  used  in  handling  the  tonnage  of  the  road. 

•'It  will  be  recalled  that  *150,000  was  set  aside  out  of  the 
income  of  1893  as  an  extraordinary  expenditure  fund  to  meet 
the  cost  of  work  which  could  not  be  charged  to  capital  ac- 
count, your  power  to  issue  bonds  being  practically  exhausted. 
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This  amount  was  expended  in  the  constraction  of  1  92  miles 
of  second  track  at  Kane  and  of  2"54  miles  at  Jersey  Shore,  in 
the  extension  for  about  three  and  one-quarter  miles  of  your 
Tangascootac  Branch  for  the  development  of  lumber  and 
other  traffic  tributary  to  your  line,  in  the  improvement  of 
your  yards  at  Sunbury  and  Erie,  in  laying  4  miles  of  sid- 
ings, in  the  construction  of  additional  interlocking  plant, 
and  the  furnishing  of  other  needed  facilities. 

"Under  an  agreement  made  with  the  owners  of  the  Beech 
Creek  Railroad,  which  furnishes  an  outlet  for  a  large 
amount  of  bituminous  coal  to  seaboard  and  other  points, 
your  company  has  granted  trackage  rights  to  that  corpora- 
tion over  that  portion  of  your  line  between  Keating  and  Mc- 
Elhattan,  a  distance  of  46  miles,  upon  a  basis  which  will 
yield  your  company  a  considerable  annual  revenue,  the  gen- 
eral terms  of  the  arrangement  being  the  payment  of  a  rental 
on  the  present  value  of  your  property  so  used  and  on  the 
additional  amounts  needed  to  put  the  line  in  condition  to 
accommodate  the  joint  traffic,  and  the  payment  of  expense 
of  maintenance  according  to  user.  Under  these  circum- 
stances the  necessity  for  the  construction  of  another  railroad 
will  not  exist;  but  in  order  to  provide  the  facilities  abso- 
lutely needed  to  accommodate  your  own  traffic  and  the  addi- 
tional traffic  that  will  thus  be  thrown  upon  your  line,  it  will 
be  necessary  to  at  once  proceed  with  the  double-tracking  of 
that  portion  of  your  road,  and  to  provide  a  part  of  the  neces- 
sary funds  for  this  purpose  the  sum  of  $500,000  has  been  set 
aside  out  of  the  income  of  the  year.  The  balance  of  your 
net  income,  |141,369  30,  has  been  carried  to  profit  and  loss." 

The  earnings,  expenses  and  charges  and  income  account 
were  given  in  the  Chsonicle  of  Feb.  23  last  on  p.  388. 


GENERAL  BALANCE  SHEET  DECEMBER 
1900.  1899. 

Construction 30.466,182  30,466,182 


Securities  owned.  29,963 
Ratis  used  by  tri- 
butary lines 21,631 

Cash 290,911 

Cash  for  interest..  26-.J,220 

Kenewalfund 244,000 

Extr'y  exp.fund..  SuO.OOO 


Total. 


—V.  72,  p.  388,  310. 


29,963 

54,710 
187,514 
2rt2,5i0 
144,000 
150,000 


...31,814.907  31,294,889 


Or. 
Stock,  common. 
Stock,  special.. 

Bonds  

Accr'd  int.  onb'ds 

Miscellaneous 

Renewal  fund 

Exir'y  exp.  fund.. 
Profit  and  loss 

Total 


31. 

1900. 
$ 
7,985,000 
2,400,000 
19,823,n00 
388,808 
5,218 
244,000 
500,000 
470,881 


1899. 
$ 

7,985,000 

2,40(1,000 

ly,823,"00 

384,983 

7,3d8 

144,000 

150,000 

4:00,563 


.31.814,907  31,394,889 


Alaska  Packers'  Association. 

{Balance  Sheet   of  Dec.  SI,  1900. J 

The  following  balance  sheet  was  made  public  at  the^annnal 
meeting  recently  held  in  San  Francisco: 

BALANCE  SHEET    DEC.   31,   1900. 

Aftaets—  Liabilities — 

OasnerleB  &  flslig  sta..$2,558,060    Capital  stock $3,120,000 

In  V  en  lories... 475,417    Open  acoounts 132,054 

Unexpired  Insuranoe..  5,413  Dividend  account,l901  432,000 

BlllB  receivable 1,106,301    Insuranoe  reserve 465,562 

Floating  property 500,000    Contingent  reserve 938,771 

Caslionliand 443,194 


Total  resources $3,088,387  Total  liabilities $5,088,387 

The  following  are  the  directors: 

Henry  F.  Fortman,  Charles  Hlrsoh,  D.  Drysdale,  W.  B.  Bradford, 
Sidney  M.  Smith,  E.  B.  Pond,  G.  Nlebaum,  Isaac  Llebes  and  George 
"W.  Hume;  Wells,  Fargo  &  Co.'s  Bank. 

Mr.  Fortman  is  President  and  Mr,  Hame  Treasurer. 

American  Agricnltnral  Chemical  Co. 

f  Statement  of  June  30, 1900.  J 

The  preferred  and  common  stock  having  recently  been 
placed  on  the  regular  list  of  the  New  York  Stock  Exchange, 
the  company  submits  the  following  balance  sheet  and  in- 
come account  on  which  the  application  was  based.  Since 
May,  1899,  eight  companies  have  been  absorbed,  making  a 
total  of  thirty  companies  now  in  the  consolidation. 

INCOME  ACCOUNT  MAT,  1899,  TO  JUNE  30,  1900. 

Manufacturing  profits  from  properties  operated  directly... $1,488,977 
do  do      from  properties  whose  capital  stock 

is  owned 509,711 

From  Interest  on  money  loaned 228,102 

From  other  sources 27,199 

Total  Inoome  (of  which  $1,713,056   for    year  ended 

June  30.  1900) $2,253,989 

Deduct.— Two  dividends  amounting  to $1,004,840 

Reserve  against  possible  bad  debts,  freights,  etc 869,129 


Profit  and  loss $380,070 

BALANCE  SHEET  JUNE  30,  1900. 

Liabi'.iHes— 

$2,194,261  Common      stock      (of 

3,914,636  which     $3,467,000 

485,593       in  treasury) $20,000,000 

1,333,862  Preferred     stock    (of 

180,000  which    $2,955,100 

204,550       in  treasury)  20,000,000 


Assess- 
Real  estate 

Buildings  &  mach'y.. 
Light's,  tugs,  tools, &c. 
Inveetm's  since  organ. 

Phosphate  lands 

S8.  &  schooner  prop' ty . 
Trade  marks,  patents, 

special  oontr'tB,  &c . 

Oo.  stock,  pref 

do     do     com 

Accounts  receivable.. 

Bills  receivable 

Mdee.  and  supplies.... 

Miscellaneous, 

Caeh 


15,254,315 
2,935.100 
3,467,000 
5,336,023 
1,697,276 
4,345,312 
29,949 
680,374 


Accounts  payable. 
Bills  payable... 

Mortgages 

Accrued  rent... 

Reserve 

Profit  and  loss. 


685,066 

78,961 

65,000 

125 

369,129 

880,020 


Total  assets $42,078,302  Totalliabili ties... .$42,078,302 

There  is  no  bonded  indebtedness  whatever,  either  of  the 
American  Agricultural  Chemical  Co.  or  of  any  of  the  constit- 
uent companies,  with  the  exception  of  a  $35,000  mortgage  on 
a  plant  in  Baltimore. 

At  the  annual  meeting  the  stockholders  voted  to  amend 
the  by-laws  by  changing  the  date  of  the  annual  meeting 
from  March  to  September  in  each  year  t©  enable  the  com- 


pany to  comply  with  the  requirements  of  the  New  York 
Stock  Exchange.    Peter  W.  Bradley  and  Jesse  Stearns  were 
elected  directors  to  succeed  Isaac  Read  and  C.  W.  Preston, 
resigned. 
A  director  is  quoted  as  saying: 

Judging  by  the  figures  at  present  available,  earnings  the  current 
year  will  show  excellent  gains.  During  the  year  ended  June  30, 
1900,  5Jfl  per  cent  was  earned  on  the  common  stock.  It  is  probable 
that  the  directors  will  continue  a  conservative  policy,  preferring  to 
devote  a  moderate  amount  to  improvements  and  to  building  up  a 
reasonable  surplus  rather  than  to  declare  dividends  at  a  rate  which 
the  company  may  not  be  able  to  maintain.  Our  trade  is  now  well 
established,  and  our  foothold  is  very  strong  In  the  territory  which  we 
cover.  Cost  of  production  has  been  reduced  to  a  minimum,  and  our 
transportation  charges  are  very  low  by  reason  of  the  general  distribu- 
tion of.  our  plants. 

The  corporation  in  the  year  1899,  and  subsequently  thereto, 
acquired  the  stock  of  the  following  companies,  and  subse- 
quently acquired  in  fee  the  real  property  and  assets  of 
all  the  same,  with  the  exception  of  Lister's  Agricultural 
Chemical  Works,  Michigan  Carbon  Works,  North-  Western 
Fertilizing  Co.,  Empire  Carbon  Works  and  Alexandria  Fer- 
tilizer &  Chemical  Co.: 

Location  of  pUnt.  Capital  stjck, 

Alexandria  Fertilizer  &  Chemical  Co.,  Alexandria,  Va <3i25.000 

Bradley  Fertilizer  Co.,  Boston  and  Los  Angeles 400,000 

The  Chemical  Co.  of  Canton,  Baltimore,  Md 100,000 

Cleveland  Dryer  Co.,  Cleveland,  Ohio 100,000 

Cumberland  Bone-Phosphate  Co.,  Boothbay  Harbor,  Me 50,000 

Crocker  Fertilizer  &  Chemical  Co.,  Buffalo,  N.Y 400,000 

Detrlok  Fertilizer  &  Chemical  Co.,  Baltimore,  Md 100,000 

Lazaretto  Guano  Co.,  Baltimore,  Md  300,000 

Liebig  Mfg.  Co,,  Carteret.  N.  J.,  and  Wilmington,  Del 1,500,000 

Lister's  Agricultural  Chemical  Works,  Newark.  N.  J x600,000 

Maryland  Fertilizing  &  Manufacturing  Co.,  Baltimore,  Md..  105,000 

Mlohijjan  Carbon  Works,  Detroit,  Mich 600,000 

Mllsom  Rendering  &  Fertilizer  Co.,  Buffalo,  N.  Y 400,000 

North  Western  Fertilizing  Co.,  Chlcaeo,  111 250,000 

Preaton  Fertilizer  Co.,  Brooklyn,  N.  Y 100,000 

Quinnlpiao  Co.,  Boston,  Mass. 50,000 

Read  Fertilizer  Co.,  Brooklyn,  N.  Y 100,000 

Tygert  Allen  Fertilizer  Co.,  Philadelphia,  Pa 150,000 

Williams  &  Clark  Fertilizer  Co.,  Carteret,  N.  J 300,000 

Zell  GuanoCo..  Baltimore,  Md 250,000 

L.  B  Darling  Fertilizer  Co.,  Pawtuoket,  R.  1 200.000 

Nickerson  Fertilizer  Co.,  Easton,  Md 40.000 

Empire  Carbon  Works,  East  8t.  Louis,  111 40,000 

Susquehanna  Fertilizer  Co.,  Baltimore,  Md 100,000 

Suffolk  Fertilizer  Co.,  Promised  Land,  L.  1 50,000 

Bharoless  &  Carpenter,  Philadelphia,  Pa 50,000 

Morro-Phillips  Fertilizer  Co.,  Philadelphia,  Pa 50,000 

Standard  Fertilizer  Co.,  Boston,  Mass 50,000 

X  All  except  124  shares  thereof. 

The  company  has  also  purchased  the  property  and  busi- 
ness of  H.  J.  Baker  &  Bro.,  located  at  Brooklyn,  N.  Y.,  and 
condacted  under  the  name  of  East  India  Chemical  Works;  of 
M.  E.  Wheeler  &  Co.,  located  at  Rutland,  Vt.;  of  the  Great 
Eastern  Fertilizer  Co.  and  Packers'  Union  Fertilizer  Co., 
located  in  New  York  City;  of  Slingluff  &  Co.,  located  at 
Baltimore,  Md.,  and  also  acquired  about  1,800  acres  of  phos- 
phate lands,  located  in  the  State  of  Florida.— V.  72,  p.  340. 

American  Cement  Co. 

f  Statement  f  07'  16  months  ended  Dec.  31, 1900,  J 

The  profit  and  loss  account,  covering  the  sixteen  months 
ended  Dec.  31,  190O,  is  as  follows: 

The  sales  in  1900  are  reported  as  977,682  barrels,  against 
87'1,002  in  1899 ;  delivered  on  the  New  York  subway  con- 
tract, 15,000  barrels  of  the  total  1,500,000  barrels,  the  remain- 
der to  be  delivered  in  the  next  three  years. 

Receipts— 

Earnings  Cement  Co.  up  to  Nov.  30 $297,238 

Earnings  Leslie  &  Trinkle  up  to  Nov.  30 60,345       $347,583 

Interest  and  bond  adjustments 3,522 

Total  - $351,106 

Expenditures — 

General  expenees $12,275 

One  filth  organization  expenses 3,862 

Interest  on  bonds  paid  and  accrued  to  Dec.  31...  62,062 

Sinking  fund 45,000 

Miscellaneous 809 

Dividends  p  lid  January  and  July 140,000 

Reserved  for  dividend  Jan.  15,  1901 80,000 

Balance,  surplus  carried  to  balance  sheet.. ..  $7,093 

-V.  71,  p.  180. 

American  Snnff  Company, 

(Official  Statement.) 

The  certificate  of  incorporation  states  as  follows  the  rights 
of  the  preferred  stock  : 

The  holders  of  said  preferred  stock  shall  be  entitled  to  receive  In 
each  year,  out  of  the  accumulated  profits  of  the  corporation,  in  excess 
of  such  sum,  If  any,  as  shall  have  been  fixed  and  reserved  as  a  work- 
ing capital,  a  non-cumulative  dividend  of  6  per  cent,  payable  quarter- 
ly, half-yearly,  or  yearly,  as  the  directors  may  from  time  to  time  de- 
termine, before  any  dividend  shall  be  set  apart  or  paid  on  the  general 
or  common  stock  of  the  corporation.  If  the  accumulated  profits,  in 
excess  of  the  sum  fixed  and  reserved  as  a  working  capital,  shall  not 
be  sufficient  to  pay  in  any  year  a  dividend  of  6  per  cent  on  said  pre- 
ferred stock,  then  such  dividend  shall  be  paid  thereon  as  such  excess 
of  accumulated  profits  will  suffice  to  pay;  but  the  dividend  thereon 
shall  not  be  cumulative,  but  shall  be  payable  for  each  year  only  out  of 
the  accumulated  profits  in  excess  of  the  sum  fixed  and  reserved  as  a 
working  capital,  and  not  out  of  the  accumulated  profits  of  any  subse- 
quent year  or  years  Upon  dissolution  of  the  corporation,  or  upon 
final  distribution  of  its  assets,  and  after  the  payment  of  Its  debts,  the 
preferred  stock  shall  be  redeemed  at  par  if  the  assets  of  the  corpora- 
tion, including  surplus  and  accumulated  profits,  are  sufficient.  If  the 
assets  are  not  suffloient  to  redeem  said  stock  at  par,  then  all  said  as- 
sets or  their  proceeds  shall  be  distributed  ratably  among  the  holders 
of  such  preferred  stock.  If  the  assets  are  more  than  sufficient  to  re- 
deem the  preferred  stock  at  par,  all  remaining  after  such  redemption 
shall  be  divided  ratably  among  the  holders  of  the  general  or  common 
stock  of  the  corporation.  No  mortgages  or  incumbrances  of  any  kind 
shall  be  placed  upon  any  of  the  property  of  this  company  as  a  prior 
Hen  to  the  preferred  stock,  without  the  assent  of  two-thirds  In  Interest 
of  each  class  of  stockholders  —V.  72,  p.  625,  534. 
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American  Cereal  Company. 

{Balance  bheet  cf  Dec.  31, 1900. J 

18H9. 
S 

4,004,029 
1,274,5-0 


19C0. 
LlahinUes  -  t 

Capital  stock 8.341,700 

Bond  188110 l,60i),000 

BlllH  imyuble H12,OoO 

Accounts  payable..    :i07,;j2i) 

Surplus l,:i(i;!,io5 

Depreciation 391,100 

Proatand  loss 1,237,185 


1800. 
S 

3,341,700 
1,6011,000 
:«'4,080 
2f;9,2J8 

9Mr.,0!m 

1,313,570 


1900. 
AutU—  * 

Property 3,972,119 

Construction l,712,h«6 

Tresury  bonds 4l2,7(iO 

Gram  stocks  ....1,058,563 
Manufnc'd  products  474,<76 
Cooperafcte  and  bags  78,313 
PacliUKe  material..  103,309 
Sundry  suppllts.   ..    1^2,270 

Bills  receivable 13,650 

Accounts  receiv'ble   944,378 
Cash  on  hand  and  in 
banks 120.608 

Total .I>,0.52,611 

The  directors  are : 

Myron  T.  Herrlok,  Cleveland ;  James  Parmelee,  New  York  ;  Henry 
P.  Crowell,  Chicago  ;  Robert  Stuart,  Chicago  ;  T.  E.  VVella,  Chicago  ; 
O.  L,  Newell,  Cleveland  ;  James  II.  Andrews,  Miner  J.  Allen  and  J.  R. 
Nutt,  Akron.- V.  72,  p.  284. 

American  District  Telegrapli  Company  of  New  York. 

(Report for  the  year  ending  Dec.  31,  1900,  J 
The  earnings,  etc  ,  have  been  compiled  as  follows: 

EARNINGS,  EXPENSES' AND  CIIABOES. 


412,700 

617,091 

334,779 

70,614 

113,344 

111,187 

15,.'>00 

1,068,656 

255,398  I 

8,232,796  1        Total 9,0.'i2icill    8,232,798 


1800  1899. 

Gross  receipts $'  90,538  $629,752 

Operating exps., etc...    503.690  525,572 

Net  earnings $86,846  $104,180 

Dividends (2i4%)86,497  (2i4%)86,497 

Balance $349  $17,683 

Previous,  surplus 30,154  62,471 

TotaUur.  Deo.  31.    $80,503  $80,154 

Miles  wire 1,537  1,510 

Offloes 86  85 

Instruments 27,943  27.986 

Messenger  calls 2.745,465  4,965,229 

Telegrams  delivered. .5,031.664  f),033,523 

dxculars  delivered. ...7,741,975  7,904,129 
-V.  72,  p.  185. 


1898. 
$586,021 
499,685 

$86,336 

(2?6)76,884 


1897. 

$518,129 
472.941 

$75,188 
(2%)76,882 


$9,452     deX.$l,695 
53,019  54,714 


$62,471 

1,475 

85 

28,973 

4,650,400 

4,728,430 

7,278,838 


$53,019 

1,448 

83 

29,553 

2,521,935 

4,507,537 

8,263,219 


American  Hide  &  Leatlier  Co. 


(Official  Statement.) 

The  statement  made  under  date  of  Jan.  3  to  the  New  York 
Stock  Exchange  pays  in  part : 

The  company  was  incorporated  May  3. 1899.  under  the  laws  of  New 
Jersey,  an  amended  certificate  of  Incorporation  was  liled  Aug.  i;Pth, 
1899.  The  authorized  capital  stock  is  $3^,000,000,  divided  into 
$17,600,000  of  preferred  stock  and  $17,500,000  of  common  stock.  The 
total  outstanding  capitalization  Is  $13,000,000  of  preferred  stock  and 
$11,500,000  of  common  stock. 

The  company  has  acquired  by  absolute  conveyance  the  lands,  tan- 
neries, factories,  plants,  stock  in  trade  and  good  will  of  the  business 
formerly  belonging  to  the  following  concerns,  namely  :  W.  N.  Eisen- 
drath  &  Co.,  Chicago.  Wm.  Becker  Leather  Co.,  Milwaukee.  White 
Bros.  &  Co.,  Boston.  Buswell,  Hubbard  &  Co.,  Boston.  Middlesex 
Leather  Co.,  Boston.  L  imbeau  Leather  Co.,  Chicago.  Wm.  Tidd  & 
Co.,  Boston.  Hall,  Hai>ht  &  Co.,  New  York  and  Bofton. 
Stephen  Dow  <fe  Co.,  Boston.  Bernard  &  Friedman,  Boston.  J.  P. 
Crane  &  Co.,  Boston.  Watauga  Tanning  Co.,  Boston,  M.  Robson 
Leather  Co.,  Boston.  John  Blake,  Ellen ville.  N.  Y.  C.  T.  Roenltz 
Leather  Co.,  Sheboygan,  Wis.  James  Skinner  Leather  Co.,  Boston. 
Walker-Oakley  Co  ,  Chicago.  E.  C.  Cottle  &  Son,  Boston.  J.  B.  Weed 
&  Co..  Binghamton,  N.  Y.  B.  F.  Thompson  &  Co.,  Boston.  Joseph 
Hecht  &  Sons,  New  York. 

The  company  also  owns  the  entire  capital  stock,  to  wit:  $SO,000 
par  value,  except  fifty  shares  necessary  to  qualify  directors,  of  the 
Pennsylvania  Hide  &  Leather  Co.,  a  Pennsjlvauia  corporation  which 
has  acquired  the  tille,  free  from  incumbrance,  except  as  to  the  mort- 
gage securing  ths  said  bonds  of  the  American  Hide  &  Leather  Co.,  to 
the  plants  formerly  tlfe  properly  of  Alley  Bros.  &  Co.  and  B.  F. 
Thompson  &  Co.,  at  Curwensville,  Osceola  and  West  Hickory,  in  the 
State  of  Pennsylvania. 

The  total  annual  capacity  of  the  above  tanneries  is  over  2.700,000 
hides,  and  4. t<00, 000  calf  skins,  being  about  75  percent  of  the  total 
annual  output  of  the  upper-leather  tanneries  of  the  United  States. 
The  business  is  principally  the  manufacture  of  upper  leather  of  all 
kinds  for  shoes.  Including  cowhide  leathers,  black  and  Russia  calf- 
skins, enameled  and  patent  leathers,  which  constitutes  over  90  per 
cent  of  the  output  of  the  company.  Various  xrades  of  tine  leathers 
used  in  the  manufacture  of  other  articles  and  also  a  small  amount  of 
sole  leather  aie  manufactured. 

The  flrst  mortgage  for  $10,000,000  is  a  first  Hen  on  the  real  estate, 
tanneries,  factories  and  plants  above  described.  The  supi  lemental 
mortgage  dated  Oct.  2,  189i>.  covers  all  skins,  leather,  goods  manufac- 
tured, or  in  process  of  manufacture,  patents,  and  all  other  chattels  and 
personal  property  of  every  nature  and  kind  whatsoever  owned  by 
or  hereafter  acquired,  and  situated  in  or  upon  anv  of  Its  aforesaid 
properties;  $1,000,000  bonds  are  reserved  to  be  Issued  only  for  new 
property  acquired,  and  subjected  to  the  mortgage.  Of  the  remaining 
$9,000,000  of  bonds,  $8.3;  5,000  are  outstanding  In  the  hands  of 
owners,  $175,000  are  in  the  treasury  of  the  company,  and  $150,000 
were  purchased  on  or  about  Sept.  1,  1900.  and  are  now  held  by  the 
trustee  In  the  sinking  fund.  In  the  acquisition  of  the  real  estate,  local 
counsel  selected  or  approved  by  the  general  counsel  of  the  company 
have  certified  that  the  title  is  substantially  good  and  free  of  lien  or 
encumbrance,  and  in  all  cases  the  same  has  been  acquired  in  fee, 
except  the  properties  situated  In  the  State  of  Penusylvaiiia.  In  the 
latter  case  the  title  has  been  acquired  by  the  Pennsylvania  Hide  & 
Leather  Co.,  the  stock  of  which  is  owned  by  the  American  Hide  & 
Leather  Co.,  and  pledged  under  said  mortgage. 

The  balance  sheet  of  May  31,  1900,  was  given  in  V.  71,  p. 
491.-V.  73,  p.  IbS. 

,  American  Radiator  Company. 

(Report  for  the  year  ended  Jan.  31,  1901.) 
President  Joseph  Bond  says  in  parf : 

Special  attention  has  been  given  during  the  past  year  to  the  perfec- 
tion of  our  plants  and  to  the  utilization  of  better  processes,  thereby 
Increasing  the  productive  capacity,  redueing  costs  and  improving 
the  quality  of  product.  The  year  has  been  a  natural  successor  to  the 
abnormal  season  of  1899.  Prices  for  raw  materials  and  finished 
products  have  be«n  declining,  and  the  amount  of  building  throughout 
the  country  has  beeu  about  30  per  cent  less  than  for  i  lie  previous 
year.  Notwithstanding, however,  tlie  lulluences  mentioned,  our  policy 
of  sharing  with  our  matrons  the  savings  from  the  eoonomtf  s  t  Hooted 
has  resulted  In  our  Bcouriug  a  compensating  volame  of  business  and 
net  results  satlefaotorlly  in  keeping  with  the  conditions  which  have 
prevailed. 


The  net  profits  and  dividends  follow: 

1901.  1900.  Total. 

Net  profits $527,998  $657,162  $1,185,159 

Less:  Dlvld.p'd  on  pref.8took(7%)  210,000    (5J4%)  157,500       367,500 


Balance $317,998 


liALANCE  SHEET  OF  JAN.  3J  . 

jgg*/g 1901 

Plants,  patents,  etc x$6,625,'31 

Cash 166.840 

Notes  receivable 60,146 

Stocks  and  securities 6,300 

AccountH  receivable 1,006,146 

Bupplles 1,036,802 

Total  assets $8,901,965 


$499,662     $817,659 


Liabilitits — 

Stock,  preferred $3,000,000 

Stock,  common 4,893,000 

Accounts  payable 191,306 

Balance 817.659 

Total  liabiUtleB $8,901,965 


1900. 

$6,592,395 

1 09,374 

53,672 

7,550 

878.653 

842.502 

$8,584,146 

$3,000,000 

4,893,000 

191,484 

499,662 

$8,584,146 


X  After  addinc  $133,336  for  additions  during  the  year  (against 
$192,583  in  1899  00)  and  after  deducting  $100,000  (the  fame  as  In 
1899-CO)  for  depreciation.  The  "net  quick  assets"  on  Jan.  31, 1901, 
aggregate  $2,084,929,  against  $1,800,267  In  1900.- V.  70,  p.  530. 

American  Iron  &  Steel  Mannfactnrln?  Co. 

(Repcrtfor  10  months  ended  Dee.  31,  1900.) 
The  financial  statement  of  the  business  from  Stpt.  1,  1899, 
toDfc.  31,  1900,  shows: 

PEOFIT  AND  LOSS  ACCOUNT, 

Profits  Sept.  1, 1899,  to  Dec  31, 1900 $1,220,907 

Dividends  on  preferred  stock  (5'41  percent) 102,500 

Dividends  on  com.  stock  (20  percent  onamt.  paid  up) 340.000 

Depreciation  of  raw  material  and  finished  product 591,568 


Balaroe  nndlvlded  profits $126,839 

BALANCE  SHEET  OP  DEC.  31,  1900. 


Aisets. 
Plant  and  equipment.. $3,439,758 

Supplies 1,348,309 

Cash 172,599 

Accounts  receivable...      503,562 


Total $5,464,228 


LiabUities. 

Preferred  5%  stock $3,000,000 

Common,  stock xl  ,700,000 

Accounts  payable 637,389 

Profit  and  loss 126,889 

Total $5,464,233 

X  Issue  is  $17,000,000, 10  per  cent  paid.— V,  71,  p.  180. 

American  Screw  Company. 

(Report  for  year  ended  Dec.  31,  1900.) 
The  report,  signed  by  President  Thurston  and  the  direc- 
tors, gays: 

For  the  current  year  there  are "  Indications  of  a  large  demand  for 
our  products,  but  it  Is  becoming  increasingly  apparent  that  manufac- 
turing in  many  lines  has  entered  upon  another  series  of  years  of  de- 
clining prices,  dating  from  the  spring  of  last  year.  In  consequence  of 
this  situation,  the  various  pools  and  associations  have  be  come  inifTect- 
Ive,  having  again  promoted  new  competition.  We  have  therefore 
withdrawn  from  all  such  organizations,  and  we  anticipate  that  the 
normal  trend  of  business  will  effectually  adjust  the  new  conditions 
and  further  strengthen  our  position  in  the  market.  By  a  liberal  ex- 
penditure for  repairs.  Insurance,  needed  Improvements  and  reorgan- 
ization during  the  year  1900,  which  has  been  written  off  to  manufac- 
turing expense,  the  plant  has  been  fully  maintained  and  Its  elHciency 
still  further  increased.  All  inventories  of  goods  and  materials  have 
been  taken  on  ver.v  conservative  valuations. 

INCOME  ACCOUNT. 

1900.  1899. 

Profits $413,956  $349,153 

Dividends (5%)162,500  (S'^o)97,500 


Surplus. 


$251,456 

BALANCE   SHEET  DEC.  31. 


$251,653 


Assets. 

1900. 

Accounts  and  bills  receivable $377,098 

Supplies,  eto 834,782 

Cash 406,055 

Quick  assets $1,617,934 

Plant 2,437,771 

Total  assets $4,055,705 

LiabilHxes. 

Accounts  payable $47,124 

Capital  stock 3,2.=  0,000 

Surplus  Deo.  31 758,581 


1899. 
$621,089 
676,259 
165,621 

$1,462,969 
2,430,565 

$3,£93,534 

$136,408 

3,250.000 

507,126 

Total $4,055,705       $3,893,534 

— V.  72,  p.  341. 

International  Steam  Pnmp  Co. 

(Official  Statement.  J 
The  facts  from  the  company's  prospectus  were  stated  in 
the  Chronicle  of  April  15,  1899,  page  723.    The  recent  state- 
ment to  the  New  York  Stock  Exchange  contains  also  the 
following: 

Property.— The  company  has  acquired  by  conveyance  and  holds, 
free  of  all  incuinbrauoes,  the  works  and  proper ly  formerly  of  the  fol- 
lowins;  companies:  Laidlaw- Dunn-Gordon  Co.,  Deane  Steam  Pnmp 
Co.,  Snow  Steam  Pump  Works,  and  holds  as  muniments  of  title  all  the 
shares  of  the  capital  stock  of  these  three  companies,  ami  has  acquired 
and  owns  the  entire  issue  of  common  stock  (called  ordinary  shares)  of 
the  Blake  A  Knowles  Steam  Pump  Works,  Ltd.,  and  the  entire  com- 
mon stock,  eonsisting  of  55,000  share.",  par  value  $100  each,  of  the 
corporation  Henry  R.  Worthlngton,  except  25  shares  thereof.  The 
factories  now  operated  in  the  manufacture  of  steam  puiups.  injectors, 
etc.,  are  as  follows: 

Location.  Plant. 

Brooklyn,  N.Y The  foundry  and  machine  shops  for  the  man- 
ufacture of  pumps,  known  as  "The  Hy- 
draulic Works"  of  Henry   R.  Worthlngton. 

Ellzabethport,  N.  J Henry  R.  \Vorthin»:ton  fonn.  ry. 

East  Cambridge,  Mass.. Foundrv  and  machine   thops   of    Oeorge   F. 

Blake  Mfg.  Co. 

Buffalo,  N.  Y Foundry    ami    machine   shops   of   the  Snow 

Steam  Ihimp  Works. 

Holyoke.  Mass Foundry  and  machine  shops  of  the    Deane 

Steam  Pump  Co. 

Cincinnati,  O Foundry  and  machine  shops   of  the  Laidlaw- 

Dunn  Gordon  Co. 
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UNDEitLYiNCr  8KCURITIES.— The  phare  capital  of  the  Blabe  & 
Knowles  Steam  Pump  Workajyliiilted.  le  .ilvided  Into  20,'  00  ordinary 
■hares  of  a  10  eaob,  10,000  shares  of  £10  each  of  8  per  cent  cumula 
tlve  preferred  stock,  and  £2-11,800  6  per  cent  debentures.  Interest 
thei eon  Is  payable  ar  the  rate  of  6  per  cent  per  annum.  There  are 
also  outstandluK  20.000  shares  of  iiref.  stock  of  Henry  R.Worthington 
upon  which  a  cumulative  dividend  of  7  per  cent  per  annum  Is  paya- 
ble. There  are  uo  outstanding  bonds,  mortgages  or  Hens  of  any  de- 
scription affecting  the  property,  except  the  debentures  of  the  Blalce 
&  Knowles  Steam  Punin  Works,  Ltd.,  above  referred  to.  There  are 
annual  drawings  of  these  debentures  for  redemption.  The  company 
is  bound  to  supply  for  that  purpose  about  $45,OJO  per  year  In  addl 
tlon  to  the  Interest  applicable  to  redeem  bonds,  so  that  the  sinking 
fund  la  in  a  rapidly  Increasing  ratio.  . 

fiiouTS  OF  Stock. -The  preferred  shares  carry  a  fixed  cumulative 
preferential  dividend  at  the  rate  of.  but  not  exceeding,  6  per  cent  per 
annum  on  the  par  value  thereof,  such  dividends  to  be  declared  (quar- 
terly on  the  first  day  of  June,  September,  December  and  February  In 
eaou  year,  or  at  such  other  limes  as  the  board  of  directors  or  the  Ex- 
ecutive Committee  shall  determine.  If  In  any  year  dividends  amount- 
ing to  6  per  cent  per  annum  shall  not  be  paid  on  such  preferred  stock, 
the  deflilenoy  shall  be  a  charge  on  the  net  profits  and  be  payable,  but 
without  Interest,  before  any  dividend  shall  be  paid  upon  or  set  apart 
for  the  common  stock.  The  balance  of  the  net  prottts  of  the  corpora- 
tion, after  the  payment  of  said  camulative  dividends  at  the  rate  of  6 
per  cent  per  annum  to  the  holders  of  the  preferred  stock,  may  be  dis- 
tributed as  dividends  among  the  holders  of  the  common  stock  as 
Tvhen  the  board  of  directors  shall  in  their  discretion  determine.  The 
common  stock  is  subordinate  to  the  rights  of  the  preferred  stock  in 
the  distribution  of  capital  as  well  as  of  earnings,  except  that  both 
preferred  and  common  stock  have  equal  voting  poweri>,  each  share  of 
stock  being  entitled  to  one  vote  at  all  meetings  of  stockholders. 

Profits.— The  report  for  the  period  ending  April  1,  1900 
was  in  V.  71,  p.  235.     In  detail  the  netjprofits  w^ere  as  follows 

Henry  R  Worthlngton,  for  13  months  to  March  31,  1900...  $316,558 

Worthlngton  Pumping  Engine  Co..  1  year  to  Deo.  31,  '99...  186,275 

George  F.  Blake  Mfg.  Co.,  for  11  months  to  Mar.  31,  1900..  660,731 

The  Laldlaw-Dunu  Gordon  Co.,  for  11  mos.  to  Mar.31,l900.  78,457 

Deane  Steam  Pump  Co.,  for  1.5  months  to  March  31,  1000..  188,689 

Suow  Steam  Pump  Works,  for  lo  mos.  to  March  31, 1900..  118,921 

Total $2,049,631 

Deduct  adjustments  ofgaoot.,  and  $163,153  for  depreciation      235,730 

Net  profits $1,813,901 

Dividend  of  6  per  cent  on  $8,850,000  of  preferred  stock —      631,000 
Dividends  and  Interest  on  underlying  securities 315,000 

Balance  available  for  the  common  stock $967,907 

On  Nov.  15,  1900,  the  bills  payable  were  $300,000,  against 
which  were  cash  on  hand,  $}69, 721,  and  aocouuts  and 
bills  receivable,  $2,844,305;  showing  a  surplus  in  these 
items  after  paylug  all  fixed  charges  and  dividends $2,914,026 

B.\.LANCE  SHEET    MARCH    31,  1900. 

Assetn. 
Plant,  patents,  patterns,  etc.,   formerly  Laldlaw-Dunn- 
Gordon  Co  ,  Suow  Steam  Pump  Work^.   Deane  Steam 

Pump  Co.,  including  only  actual  tangib  e  assets *$2,9c0.099 

Tangible  net  assets  of  Henry  R.  Woithlngton *5, 877, 440 

Net  assets  of  the  Blake  Mfg.  Co *3,a54,992 

Expenditures  to  buildings,  machinery,  plant,  etc 45,321 

Patents  owned  and  controlled  by  Henry  R.  Worthlngton 
and  the  good  will  of  the  businesses  of  Henry  R.  Worth- 
lngton, Geo.  F.  Blake  Mfg.  Co.  and  of  the  companies 
now  owned  by  the  International  Steam  Pump  Co 16,009,463 

Total $28,237,319 

LiabUities. 
Preferred  stock  issued  and  outstanding $8,850,000 

do       reserved  for  underlying  securities 3,650,000 

Common  stock  Issued  and  outstanding 12,262,500 

do       reserved  for  underlying  securities 2,737,500 

Bills  payable 42?,000 

Due  creditors 134  569 

Preferred  dividend 132,7.''0 

BeserNc  for  depreciation 45,00i> 

Total $28,237,319 

*  Included  in  the  above  are  $6,357,''  90  of  net  liquid  assets,  consist- 
ing of  accounts  and  bills  receivable,  $2,503,443;  pumps  manufactured 
and  in  process  of  manufacture  and  raw  materials,  $3,641,360,  and 
cash.  $210,387 

Officers.— John  W.  Dunn,  President:  Marcus  Stine,  First  Vice-Presi- 
dent; Charles  L.  Broadbent,  Second  Vioe-PresiiSent;  Max  Nathan, 
Treas.;  James  H.  Snow,  Sec.    Office.  No.  26  Broadway.  N.  Y.  City. 

Directors.- John  W.  Dunn,  Max  Nathan,  Marcus  Stine.  James  H. 
Snow,  Charles  L.  Broadbent,  Frederick  M.  Wheeler,  Philip  Lehman, 
Harry  B.  Hollins,  Harry  E.  Knapp,  John  E.  Borne,  Arnold  Tanzer, 
Theodore  L.  Hermann,  Joseph  Seep,  Charles  N.  King  and  Daniel 
O'Day. 

The  annual  meeting  is  held  on  the  first  Tuesday  in  Aprll>t  the  office 
of  the  company  in  Jersey  City,  N.  J. 

The  registrar  of  the  stock  is  the  City  Trust  Co.  of  New  York,  and^the 
transfer  agent  the  Colonial  Trust  Co. 

"The  company  agrees  that  it  will  publish  at  least  once  in 
each  year  proper  detailed  statements  of  its  income  and  ex- 
penditures; also  a  balance  sheet  giving  a  detailed  and  accu- 
rate statement  of  the  condition  of  the  company  at  the  close 
of  its  last  fiscal  year."— V.  71,  p.  1223,  1070,  235. 

GENERAL  INVESTMENT   NEWS. 


RAILROADS.  INCLUDING  STREET  ROADS. 

Allegheny  Valley  'Ry.— Report.— The  report  shows  as  fol- 
lows for  the  year  ending  Dec.  31: 

Fear.           Oross.  Net.  Olkerinc.       Charges,  Bal.,sur. 

1900 $3,54  6,029  $1,129,366  $7,061  $1,131,895  $4,532 

1899 3,183,044  1,105,725  1,170          1,081,632  25,263 

-V.  71,  p.  134. 

Anthracite  Coal  Roads.— iVo  Strike.— h.t  a  meeting  of  the 
Executive  Committee  of  the  United  Mine  Workers  of  the 
three  anthracite  districts,  held  in  Wilkesbarre  on  March  29  it 
was  agreed  that  the  circumstances  did  not  warrant  a  strike 
at  present.    A  statement  issued  by  the  committee  says  in  part: 

The  representatives  of  the  operators  listened  attentively  to  the 
presentation  of  our  arguments,  and  while  they  would  not  agree  to 
meet  in  general  joint;  conference  with  the  miners  this  year,  they  did 
agree  that  the  notices  which  were  posted  continuing  the  advance  in 
wages  until  April  1,  1902,  and  agreeing  to  take  up  and  adjust  with 
their  mine  employes  any  grievances  they  might  have,  should  be  inter- 


preted and  construed  to  mean  that  such  grievances  should  be  con- 
sidered and  adjusted  with  representat^lves  or  committees  of  the  mine 
workers,  and  they  held  out  the  hope  that  if  during  the  present  year 
the  mine  workers  demonstrated  their  willingness'and  ability  to  abstain 
from  engaging  in  local  strikes,  full  and  complete  recognition  of  the 
organization  would  unqnestionably  be  accorded  at  a  future  date.— 
V.  71,  p.  913. 

Aurora  Street  Ry. — Consolidation.— See  Aurora  Wheaton 
&  Chicago  Ry.  below.— V.  72,  p.  626. 

Aurora  Wheaton  &  Chicago  (Electric)  Ry.— Bonds.— 
Consolidation.— M.  J.  Mandelbaum  &  Co.  of  Cleveland  are 
said  to  have  arranged  for  the  sale  of  $3,000,000  of  this  com- 
pany's bonds  to  a  syndicate  of  banker?.  The  company  will 
bnlld  about  40  miles  of  new  road  between  Chicago  and  Aurora 
and  it  is  stated  will  absorb  by  consolidation  the  following: 

Batavla  &  Eastern  RR.  stock  $100,000;  Elgin  City  Carpentersville 
&  Aurora  Ry.  stock  $500,000;  bonds  $300,00'  ;  Aurora  &  Geneva  Ry. 
stock  $150,000;  Aurora  Street  Rv.  stock  $300,0(0;  bonds  $300,000, 
and  the  Geneva  Batavla  &  Southern  stock  $100,000. 

B.  Mahler  is  the  President  and  L.  J.  Wolf  of  the  firm  of 
Mandelbaum  &  Co.  is  the  Vice-President. 

Buffalo  &  Sasqnehanna  RR.— iVew  Bonds.— Of  the  $3,- 
500,000  first  mortgage  refunding  fifty-year  4  per  cent  gold 
bonds  which  the  company  has  contracted  to  sell  to  Fisk  & 
Robinson,  $1,01)0,000,  or  as  much  thereof  as  may  be  neces- 
sary, are  to  be  used  for  the  purpose  of  refunding  at  or  before 
maturity  the  outstanding  5  per  cent  bonds,  the  average  ma- 
turity of  which  is  July,  1908;  the  balance  is  to  be  issued  for 
acquiring  56  miles  of  road  heretofore  held  under  lease  and 
an  extension  of  the  main  line,  about  17  miles  in  length,  re- 
cently constructed;  also  for  additional  equipment  and  the 
control  of  the  Clearfield  Bituminous  Coal  Co.  The  latter 
company  owns  about  3,000  asree  of  bituminous  coal 
lands.  The  location  of  the  company's  railroad  within  a 
few  miles  of  the  bituminous  coal  region  of  Pennsylvania  has 
determined  the  management  to  make  the  necessary  arrange- 
ments to  assure  a  large  bituminous  coal  tonnage  to  the  rail- 
road, which  will  be  in  addition  to  the  ;|tonnage  heretofore 
carried  over  its  lines. 

Chairman  F.  H,  G-oodyear  says: 

Upon  the  completion  of  the  refunding  operations,  the  Interest 
charge  upon  the  bonds  now  Issued  against  the  present  mileage  will 
be  about  $140,000  per  anaum,  or  about  one-half  the  average  net 
earrings  of  the  past  five  years.  It  is  expected  that  these  earnings 
will  be  largely  increased  by  the  new  business  we  are  arranging  to  se- 
cure by  the  use  of  the  present  issue  of  bonds.  In  order  to  provide  for 
further  extenslOQS,  additional  equipment,  terminals  and  working  ar- 
rangements with  other  coal  companies,  similar  to  the  one  outlined 
above  with  the  Clearfield  Bituminous  Coal  Co.,  the  mortgage  has  been 
drawn  to  permit  of  additiinal  issues  of  bimds  from  time  to  time  to  an 
amount  not  to  exceed  in  the  aggregate  $15,000,001),  with  a  provision 
for  additional  issues  at  an  average  rate  of  $15,000  per  mile  for  double 
tracking  mileage  already  covered  by  the  mortgage.  The  provisions  of 
the  mortgage  authorizing  additional  Issues  of  bonds  will  be  very  care- 
fully worded  with  a  view  to  fully  protecting  the  Interests  of  the  bond- 
holders. 

Exchange. — The  terms  of  exchange  of  the  old  bonds  for  the 
new  can  be  learned  on  application  to  Fisk  &  Robinson.  See 
also  advertisement  on  another  page,— V.  72,  p,  532. 

Central  of  Georgia  ^Y.—Heli  LfaWe.— Judge  Speer  in  the 
United  States  Court  at  Macon,  Ga,,  on  March  30,  held  the 
company  liable  on  account  of  the  principal  and  interest  of 
$40,500  second  mortgage  b^nd8  (total  loan  $150,000)  which 
were  issued  in  1832  by  the  Port  Royal  &  Augusta  RR  bear- 
ing the  endorsemant  of  the  old  Central  Riilrcai  &  Banking 
Co.  of  Georgia.  The  last-named  company  received  and  in- 
vested the  linking  fund  income  of  $6,000  yearly  in  securities 
which  became  worthless,  but  the  sinking  tund  is  nevertheless 
held  to  be  a  trust  fund  for  which  the  successor  company  is 
liable.  Consequently  Ihri  payment  of  the  bonds  is  ordered, 
and  the  company  is  directed  to  pay  the  same  from  the  sum  of 
$266  000,  being  the  proceeds  of  the  sale  of  the  unpledged 
properties  of  the  Central  known  as  the  "  overflow  fund."  The 
bonds  are  held  by  R.  S.  Adams  and  the  Charleston  &  Western 
Carolina  Ry.,  who  intervened  in  the  old  foreclosure  suit.— 
V.  72,  p.  533,  44. 

Chattanooga  (Tenn.)  Electric  Ry  —Payment  of  Bonds.— 
The  $350,000  mortgage  of  1899,  due  February,  1909,  has  been 
discharged  of  record.— V.  69,  p.  178. 

Chicago  Burlington  &  (jiiincy  RR. — Negotiations. — It  is 
now  generally  believed  that  the  continuous  heavy  buying  of 
the  c:>mpany's  shares  is  due  to  purchases  made  for  the 
purpose  of  obtiining  an  interest  in  the  property  sufficiently 
large  to  insure  the  carrying  out  of  a  plan  for  placing  the 
road,  by  lease  or  otherwise,  under  the  control  of  neighboring 
systems.  The  best  accredited  report  is  that,  if  the  deal  goes 
through,  the  stockholders  of  the  C.  B.  &  Q.  for  each  $10,000  par 
value  of  their  stock  will  receive  $22,000  par  value  of  i%  per 
cent  bonds,  guaranteed  by  the  G-reat  Northern  and  the 
Northern  Pacific.  If  these  bonds  should  sell  at  90  the  stock 
would  be  worth  $198.— V.  73,  p.  626,  533. 

Chicago  Great  Western  Vij.— Authorized.— The  proposed 
issue  cf  $2,500,000  additional  4  per  cent  debsnture  stock  was 
unanimously  authorized  by  the  security  holders  at  the  recent 
meeting. 

Important  Extensions. — President  Stickney  announces  that 
financial  arrangements  have  been  made  for  building  exten- 
sions, one  to  Omaha  involving  131  miles  of  new  line,  and  the 
other  to  Sioux  City,  143  miles  of  new  road.  An  underwriting 
syndicate  has  been  formed  to  provide  $8,000,000  to  build  the 
274  miles  of  road.  Another  syndicate  has  subscribed 
$3,500,000  to  pay  for  the  Mason  City  &  Fort  Dodge  Road,  93 
miles,  and  to  build  42  miles  of  road  to  connect  the  line  with 
the  Chicago  Great  Western.— V.  72,  p.  580,  44. 
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Chicago  In  liana  &  Eastern  Ry.— Status.— Boruh.—Thia 
company  is  operating  43  miles  of  main  track  from  Con  verse  to 
Muncie,  Ind.  Its  bonds  are  dated  June  30, 1900,  and  $1,000,000 
(par  value)  of  them  have  been  issued.  The  mortgage  runs  to 
the  New  York  Security  &  Trust  Co.  as  trus'ee,  and  provides 
for  the  issue  of  additional  bonds  at  the  rate  of  $20,0  )0  per 
mile  for  additional  road  constructed.  The  bonds  bear  5  per 
cent  intfrest,  payable  January  and  July  in  each  year,  and 
mature  July  1, 1910,  both  interest  and  principal  being  payable 
in  gold  coin  of  the  United  States  of  the  present  standard  of 
weight  and  fineness.  The  road  is  now  under  construction 
from  Muncie  to  Richmond,  36  miles.  Stock  is  authoiized  at 
the  rate  of  |15,0n0  per  mile.  The  "old  bonds"  secured  by 
mortgage  to  the  Illinois  Trust  &  Savings  Bank  have  already 
been  canceled  and  that  mortgage  released. — V.  72,  p.  44. 

Chicago  Union  Traction  Co.— Called  Bonds.— The  |497,- 
000  six  per  cent  debentures  of  the  West  Chicae^o  Street  IIR. 
Co.  have  been  called  for  payment  June  1  and  will  be  re- 
funded at  43^  per  cect  by  an  issue  presumably  of  consols  of 
1896. -V.  72,  p.  437. 

Colorado  Springs  &  Cripple  Creeli  District  Uy.—New 
Mortgage. — This  company  has  made  a  second  mortgage  to 
the  International  Trust  Co.  of  Denver,  as  trustee,  to  secure 
$1,000,000  twentv-year  5  per  cent  gold  bonds,  dated  April  1, 
1901,  of  which  .$90),000  have  been  sold.  The  $2,000,000  first 
mortgage  bondu,  due  1930,  have  all  been  issued.  The  system 
when  completed  .vill  embrace  the  main  line  from  Colorado 
Springs  to  Cripple  Creek.  45  miles,  with  25 miles  of  branches, 
of  the  latter  of  which  14  miles  have  been  completed.  The 
main  line  will  be  opened  for  business  on  April  9.— V.  72,  p. 
626. 

Colnmbns  Sandnsky  &  Hocltingi  RR. — Decision  in  Fore 
closure  Suit.— The  United  States  Circuit  Court  of  Appeals  at 
Cincinnati  on  April  2  rendered  a  decision  on  the  appeal  taken 
from  Judge  Taft's  order  in  March,  1900,  directing  a  sale  of 
the  road— see  Chronicle  March  17,  1900,  page  531.  The 
higher  Court  sustains  Judge  Taft's  opinion  that  the  lien  of 
the  $500,000  Monearrat  receiver's  certificates  is  limited  to 
their  claim  on  $800,000  of  the  prior  lien  bonds  deposited  with 
the  Crawford  Coiantv  Court  and  on  certain  other  property 
the  amount  of  which  is  unascertained.  Certain  floating  debt 
aggregating  about  $500,000  is  set  aside  as  having  no  lien. 

The  G.  W.  Sinks  $200,000  real  estate  mortgage  is  held  in- 
ferior to  both  the  prior  lien  and  general  mortgages.  The 
prior  lien  mortgage  is  held  valid  as  against  the  attack  of  the 
general  mortgage  bondholders,  represented  by  J.  G.  Carlisle 
and  Jos.  S.  Randolph. 

There  are  still  some  minor  qnestions  to  be  decided  before  a 
sale  can  take  place.  It  is  said  the  claims  prior  to  the  general 
mortgage  aggreg»ite  some  $3,750,000.  The  generals  are 
quoted  at  2  bid.— V.  70,  p.  531. 

Cornwall  &  Lebanon  RR— Car  Trusts  Called— ^\x  car 
trust  certificates  of  $1,000  each— Nos.  88,  130,  134.  212,  230  and 
245— were  drawn  for  payment  and  cancellation  ht  the 
office  of  the  Pennsylvania  Company  for  Insurances  on  Lives 
and  Granting  Annuities  in  Philadelphia  on  April  1, 1931, 
when  interest  ceased. — V.  71,  p.  645. 

Davenport  Rock  Island  &  Northwestern  Uy.—Sale  Con- 
firmed. —SeveraX  weeks  ago  we  published  a  statement,  on  the 
highest  authoritv,  that  this  road  had  been  purchased  jointly 
by  the  Chicago  Burlington  &  Qaincy  and  Chicago  Milwaukee 
&  St.  Paul.  The  statement  was  immediately  denied  in  the 
daily  press  on  the  authority  of  a  Western  official.  Within  a 
few  days  also  press  dispatches  have  made  it  appear  that 
the  deal  involved  merely  a  traffic  contract.  Chairman 
Miller  of  the  St.  Paul  road  informs  us  that  this  contract  is 
only  a  matter  of  detail,  and  that  the  entire  capital  stock  of 
the  road  is^owned  jointly  by  his  company  and  the  C.  B.  &  Q, 
See  further  particulars  in  items  headed  "Chicago  Milwaukee 
&  St.  Paul"  and  "Chicago  Burlington  &  Quincy"  in  V.  72,  p. 
532.  The  St.  Paul  will  use  about  46  miles  of  the  Davenport 
road  as  part  of  the  119  mile  cut-off  which  it  is  preparing  to 
build  from  Davenport,  Iowa,  to  Ottumwa,  making  a  saving 
of  over  40  miles  between  Chicago  and  Kansas  City.— V.  72, 
p.  532. 

Denver  &  Rio  Grande  RR.— To  Authorize  Purchase.— The 
shareholders  will  vote  May  15  on  the  following  propositions: 
(1)  To  purchase  the  Rio  Grande  Western  Railway  by  acquir- 
ing its  common  and  preferred  stocks;  (2)  to  cancel  the  Den- 
ver &  Rio  Grande  stock  now  in  the  treasury,  namely,  $4,- 
350,000  preferred  and  $7,500,COO  common,  reserved  for  ac- 
quiring the  Rio  Grande  Western  Railway,  and  tuereupon 
to  increase  the  preferred  stock  from  $23,659,000  to  $14,400,- 
000;  (3)  to  issue  for  future  capital  requirements  $6,900,000 
consolidated  mortgage  bonds;  (4)  to  decide  whether  the 
directors  may  by  a  two-thirds  vote  of  their  entire  number 
have  the  power  to  revoke  or  amend  bylaws. 

New  Stock  -  Oi)tion.— Subject  to  the  authorization  of  the 
increase,  proposed  shareholders  of  record  April  15  will  be  al- 
lowed to  suit  scribe  until  3  p.  m.  May  1  to  $12,500,000  of  the 
new  preferred  stock  at  90  to  the  extent  of  one  share  of  the 
new  preferred  for  every  five  shai-es,  common  or  preferred,  of 
their  present  holdings.  Payment  of  $20  a  share  must  be 
made  at  the  time  of  application,  the  balance  on  May  20,  on 
which  date  the  new  preferred  stock  or  interim  certificates 
will  be  delivered. 

See  also  Rio  Grande  Western  RR.  below.— V.  72,  p.  580,  532. 

Elgin  City  CarpentersTllle  &  Anrora  Rj.— Consolidation. 
—See  Aurora  Wheaton  &  Chicago  Ry.  above.— V.  71,  p.  1219. 


Erie  RR.— New  President.— F.  D.  Underwood  has  tendered 
his  resignation  as  Vice-President  and  General  Manager  of 
the  Baltimore  &  Ohio,  and  will  assume  the  duties  of  Presi- 
dent of  the  Erie  RR.  on  May  1,  having  charge  of  the  opera- 
tion. Mr.  E  B.  Thomas  will  be  Chairman  of  the  Board  and 
have  charge  of  the  Company's  financial  afi'airs. 

Listed. — The  New  York  Stock  Exchange  has  listed  the 
,$5,000,000  first  preferred  stock  issued  in  connection  with  the 
purchase  of  the  Pennsylvania  Coal  Co.  and  allied  properties, 
making  the  total  amount  listed  to  date  $47,882,800.— V.  72,  p. 
627,  580. 

Findlay  Street  Ry.—  C'onsoZidah'on.— See  Toledo  Nonhern 
Ry.  above.— V.  70,  p.  681 

tirand  Rnpids  &  Indiana  Rj.— Report.— The  report  for 
the  year  ending  Dec.  31  shows: 

OaUn'r         Oross  Net  Interest  Other  Balance, 

Tear.       Earnings.  Earnings.  on  bonds.  Charges.  Surplus. 

1900 5S2,661,433  $585,316  $397,455  .$104,386  $83,47* 

1899 2,464,284  634,847          391,909  67,012  175,925 

A  dividend  of  1  p^r  cent  was  paid  in  April,  1900  Cilling  for 
$57,880.-V.  70,  p.  737,  739. 

Kansas  City  Fort  Scott  &  Memphis  RR.— Sa^g  of  StocJc  — 
Nathaniel  Thayer  and  Charles  Merriam  announce  to  the 
holders  of  the  company's  common  stock  and  of  contracts  for 
preferred  stock  that  they  have  agreed  to  sell  their  holdings 
at  |100  per  share  for  the  common  stock  and  $150  for  the  pre- 
ferred, to  purchasers  who  are  also  required  to  take  from 
them,  on  the  same  terms,  all  other  common  stock  and  pre- 
ferred contracts  which  they  shall  deliver.  Ov^er  80  per  cent 
of  the  common  and  over  70  per  cent  of  the  preferred  have 
already  been  deposited  with  the  Old  Colony  Trust  Co.  in 
Boston,  and  all  other  holders  who  may  wish  to  accept  these 
terms  are  requested  to  make  immediate  deposit  with  the  said 
trust  company.  The  deposit  must  be  made  before  3  p.m.. 
May  1,  1901.  The  sale,  under  the  apreement,  is  to  be  carried 
into  effect  on  May  15,  1901,  when  payment  of  the  purchase 
price  by  the  purchasers  is  due.  Distribution  of  the  purchase 
price  will  be  made  as  soon  thereafter  as  practicable;  or,  if 
the  sale  is  not  carried  out,  the  deposited  shares  returned. 

Messrs.  Thayer  and  Merriam  have  taken  for  themselves  a 
participation  in  the  purchase.  Any  holder  of  common  shares, 
instead  of  receiving  the  entire  price  of  his  shares  in  cash, 
may  accept  only  $75  in  cash,  and  the  remaining  $25  per  share 
will  be  retained  and  treated  as  a  contribution,  to  that 
amount,  toward  participation  in  the  purchase.  Common 
stockholders  not  filing  elections  before  3  p.  ii.,  May  1,  1901, 
will  be  considered  as  electing  to  receive  $75  per  share  in  cash 
and  the  balance  as  hereinbefore  stated. 

Acquisition. — The  Dackerville  Osceola  &  Northern  RR., 
extending  from  Ddckerville  to  Luxora,  Ark.,  38  miles,  has 
been  acquired  by  the  Kansas  City  Fort  Scott  &  Memphis 
RR.  Co.,  and  is  designated  as  the  Oaceola  Branch. — V.  72,  p. 
581,  533. 

Kansas  City  Memphis  &  Birmingham  RR.— Called  Bonds. 
—Seventeen  first  mortgage  5  per  cent  bonds  of  1897  have  been 
called  for  payment  at  110  and  interest  on  April  13.  1901,  at 
the  Treasurer's  office  No.  50  State  St.,  Boston.- V.  72,  p.  433. 

Lake  Erie  &  Western  RR. — Imprcvements. — The  Lake 
Shore  &  Michigan  Southern  is  reported  to  have  determined 
to  expend  about  $1,000,000  in  laying  heavy  rails,  ballasting, 
and  making  other  improvements. 

Rumors.— A  considerable  advance  in  this  company's  secur- 
ities is  generally  explained  as  due  to  the  belief  that  the  Van- 
derbilts  are  contemplating  a  closer  union  of  this  and  other 
controlled  lines  with  the  parent  company,  and  perhaps  the 
issue  by  the  latter  of  new  3!^  per  cect  bonds  to  retire  Lake 
Erie  &  Western  preferred  and  Nickel  Plate  first  preferred, 
and  for  other  purposes.-V.  71,  p.  1267,  1269. 

Louisville  &  Nashville  UR.— Payment  of  Bonds.— The 
$286,000  of  8  per  cent  gold  bonds  of  the  Louisville  Railway 
Transfer  Co.  maturing  M4y  1  next  will  be  paid  when  due 
at  the  offices  in  New  York  or  Louisville.- V.  72,  p.  637,  283. 

Massachusetts  Electric  Companies. — Listed  in  Boston. — 
The  Boston  Stock  Exchange  has  listed  the  company's  out- 
standing capital  stock,  viz.,  $15,0)7,400  preferred  and  $13,- 
718,100  common.— V.  72,  p.  283,  241. 

Mexican  Central  Rj.— Floating  Debt  Reduced.— The  pro- 
ceeds of  the  §3,200,000  first  incomes  listed  last  week,  it  is 
stated,  have  been  applied  to  the  reduction  of  floating  debt, 
the  notes  payable  being  now  about  $590.0^0,  against  $1,594,- 
000  on  Ddc.  31,  1900.— V.  72,  p.  627,  438. 

New  York  New  Haven  &  Hartford  RR.— Payment  of 
Bonds,— The  $300,000  N.  Y.  P.  &  B.  RR.  4  per  cent  bonds 
maturing  April  1  were  paid  by  the  company.  The  Nantaiket 
Beach  bonds  are  not  to  be  paid  at  present,  and  probably  not 
before  1908,  in  which  year  the  Old  Colony  RR.  Co.  as  lessee 
has  the  option  of  bnying  the  property.  Interest  on  tie  bonds 
will  be  paid  by  B.  B.  Torrey,  Treas.  Old  Colony  RR.  Co., 
Boston.  -V.  72,  p.  627,  339. 

Northern  Pacific  Rj.—Seattle  &  International  Merged. 
— The  operation  of  the  proprietary  line  known  as  the  Seattle 
&  International  R v.,  a  road  leS^uiilts  in  length,  was  merged 
with  that  of  the  Northern  Pacifij;  on  April  1.— V.  72,  p.  481, 
339. 

People's  Ry.  of  St.  Lonls.-Calkd  Bonds.— The  $75,f00 
second  mortgaee  bonds  of  18S6  have  been  called  and  will  be 
paid  at  the  St.  Louis  Trust  Co.  on  M<iy  1,  1901.— V.  63,  p.  773. 

Pere  Marqnette  RR.— iVew  lf;rf(/J.7e.— Th- compinv  has 
executed  a  mortgage  to  the  Farmers'  LDan  &  Trust  Co..  as 
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trustee,  to  secure  $50,000,000  4  per  cent  50-year  bonds.  Of  the 
new  issue  $26,738,837  is  reserved  to  cover  all  outstanding  in- 
debtedness and  a  portion  will  be  sold  to  pay  for  the  extensive 
improvements  the  road  is  now  making;  the  balance  will  be  held 
for  future  requirements.  The  company,  it  is  said,  has 
received  $1,000,000  of  the  bonds  on  aecouni  of  improve- 
ments, and  will  expend  in  all  this  year,  according  to  Comp- 
troller H.  C.  Potter,  ?2,000,G00  in  cutting  down  grades, 
straitening  the  line,  buying  a  large  amount  of  new  rails,  new 
cars,  and  for  a  car  ferry  now  beiag  built  at  Cleveland,  which 
Will  cost  $350,003.— V.  72,  p.  243,  88. 

Port  Royal  &  Augusta  RR.— Z)^cmon.— See  Central  of 
Georgia  Ry.  above. — V.  63,  p.  559. 

Reading  Company. — Neio  President.— G iorge  F.  Baer,  a 
director  or  the  company  and  member  of  the  Executive  Cora- 
mittee,  has  been  chosen  to  succeed  Joseph  S.  Harris  as  Presi- 
dent of  the  Reading  Company,  the  Philadelphii  &  Reading 
Ry.  Co.  and  the  Philadelphia  &  Reading  Coal  &  Iron  Co. 
Mr.  Harris  will  continue  a  director  and  member  of  the 
Executive  Committee. 

Central  RR.  of  New  Jersey  — President  Baer  says  the  ques- 
tion of  taking  over  the  Central  RR.  of  New  Jersey  ia  a  big 
one,  as  it  is  the  iatention  of  the  company  to  deal  squarely  by 
the  minority  stockholders,  and  in  this  way  the  problem  is  more 
difficult  than  if  that  company  had  been  leased. — V.  72,  p.  439, 
892. 

Rio  Grande  Western  Ry. — Terms  of  Exchange.— Spencer 
Trask  &  Co.  in  a  circular  announce  that  they  have  negotiated 
in  behalf  of  the  holders  of  more  than  90  per  cent  of  the  com- 
mon stock  (being  a  majority  of  the  entire  stock)  and  the 
owners  of  certain  allied  properties  and  securities,  for  the  sale 
of  such  majoritj-  of  common  stock,  together  with  such  allied 
securities  and  properties,  to  representatives  of  the  Denver  & 
Rio  Grande,  and  have  secured  the  right  to  include  in  the  con- 
tract all  the  outstanding  common  stock  deposited  with  them 
prior  to  April  80,  1901.  The  price  allotted  to  the  common 
stock  is  $80  per  share  with  interest  at  4  per  cent  per  annum, 
from  Jan.  1,  1901,  to  the  date  of  payment,  this  amount  being 
reached  after  deduction  of  the  firm's  commission  of  $5  per 
share  for  their  part  in  the  transaction.    The  circular  says: 

Since  the  commenoement  of  the  negotiation,  one  Raphael  has  Insti- 
tuted in  the  United  States  Circuit  Court  for  Utali  a  suit  against  the 
title  01  the  Western  Company  to  the  Bingham  and  Alta  spurs  of  its 
railroad;  and  in  making  the  contract  for  the  vendors,  our  firm  gave|  its 
personal  guaranty  against  any  liability  of  the  company  in  that  suit. 
Although  the  company's  solicitors  are  confident  of  succegs.ltls  proper 
that  our  guaranty  be  ratably  shared  by  all  -who  avail  themselves  of 
the  contract  made  by  us  for  the  vendors.  From  the  $80  per  share  and 
Interest  mentioned  above,  we  sliaU,  therefore,  deduct  such  amount 
per  share  as  counsel  shall  advise  us  •will  amply  protect  us  upon  euch 
guaranty.    Such  amount  will  be  held  in  a  special  trust. 

"  By  the  terms  of  the  gale  the  purchasing  bankers  under- 
take, upon  the  conclusion  of  the  transaction,  to  procure  for 
the  preferred  stockholders  the  option  for  a  reasonable  period 
to  exchange  their  shares  for  shares  of  the  preferred  stock  of 
the  Denver  &  Rio  Grande  RR.  Co.,  at  the  rate  of  10  shares  of 
the  Western  stock  for  11  shares  of  the  Denver  stock.  We 
expect  to  make  such  exchange  of  our  own  holdings  of  the 
preferred  stock  and  shall  recommend  to  our  clients  to  avail 
themselves  of  the  option  when  tendered.  The  preferred 
dividend  paid  by  the  Denver  Company  for  the  six  months 
ending  Dec.  31  last  was  23^  per  cent.  Our  knowledge  of  the 
properties  of  tha  two  companies  makes  us  confident  that 
their  reunion  under  one  management  should  be  of  greab  ad- 
vantage to  both." 

SeealsoDenver&RioGrandeRR.above.— V.  72,p.  533,  537. 

St.  (lair  Madison  &  St.  Louis  Belt  RR.— Reorganized.— 
This  company  has  been  reorganized  without  foreclosure  per 
plan  in  V,  72,  p  284,  and  has  made  a  new  mortgage  to  the 
St.  Louis  Trust  Co.  as  trustee.  The  $800,000  new  bonds  are 
gold  43  dae  Jan.  1.  1951,  but  subject  to  call  at  105  after  five 
years.— V.  72,  p.  284. 

Schuylkill  Traction  Co.  of  GUrardville,  Etc.,  'Pa.-New 
Pr-eside,!^,— Clarke  Merchant,  the  virtual  owner  of  the  tin 
p''ate  and  metal  corporation  of  Clarke  Merchant  &  Co.  of 
Philadelphia,  has  been  elected  President.  The  directors  were 
given  in  V.  72,  p.  582. 

Soatliera   Missouri  &  Arkansas  RR.— Status —TIae  com 
pany  has  disposed  of  all  of  its  treasury  bonds,  which  leaves 
it  completely  free  from  floating  debt,  with  a  cash  balance  of 
about  $18,003  besides.     The  bond  iisie  now  is:  First  mort- 
gage fixed  interest  58,  $600,000;    first  mortgage  deferred   in- 
terest until  July,  1904,  53,  $400,000.    All  these  bonds  are  now 
outstanding.    Bonds  have  been  sold  to  the  amount  of  $200, 
000  to  provide  for  the  extension  from  Mingo,  46  miles  west  of 
Cape  Girardeau,  to  Poplar  Blufif.    When  this  is  completed, 
the  fixed  interest-bearing  bonds  will  be  increased  to  $800,000, 
making  the  total  issue  $1,200,000.     The  nat  earnings  of  the 
road  for  19G0,  we  are  informed,  show  a  surplus  of  $48,647, 
afterpayment  of  interest  and  taxes.    The  Poplar  Binff  ex 
tension  is  now  being  constructed,  and  is  to  be  completed 
Sept.  1  next.— V.  71,  p.  864. 

Southern  Pacific  Co.— Directors.— Oa  Wednesday  the  fol- 
lowing director3  were  elected: 

T.  Jefferson  Coolidge  Jr.,  Charles  H.  Tweed.  George  J.  Gould,  E.  H. 
Harrlman,  Edwin  Hawley,  Charles  M.  Hays,  H.  E.  Huntington,  James 
H.  Hyde,  Otto  H.  Kahn,  J.  W.  Mackey,  D.  O.  Mills,  Wlnslow  8.  Pierce, 
J.  H.  Schlff,  James  Speyer  and  James  Stillman. 

The  new  directors  are  Messrs.  Harriman,  Gould,  Coolidge, 
Hyde,  Kahn,  Pierce,  Schiff  and  Stillman.  Charles  H.  Tweed 
was  re  elected  Chairman  of  the  Bmrd  and  E.  H.  Harriman 
was  elected  Chairman  of  the  Executive  Committee.    This 


last  consists  of  George  J.  Gould,  Edwin  Hawley,  Otto  H. 
Kahn,  J.  H.  Schiff,  James  Speyer,  James  Stillman,  and 
Charles  H,  Tvreed  ex- officio.  The  retiring  directors  are  :  E. 
F.  Searles,  August  Belmont,  Thomas  H  Hubbard,  James  B. 
Haggin.  The  number  of  directors  was  increased  from  twelve 
to  fifteen.  Of  the  1,978,399  outstanding  shares,  1,741,729  were  . 
represented  at  the  meeting,  Mr.  Harriman  vjting  991,429.— 
V.  72,  p.  628,  439 

Toledo  Northern  (Electric)  Rj.— Consolidation.— A  press 
dispatch  from  Findlay,  O.,  states  that  Colonels  George  B. 
Kerper  and  John  Kilgour  of  Cincinnati  have  purchased  the 
Toledo  Bowling  Green  &  Fremont  Railway,  and  will  merge 
it  with  the  Findlay  Street  Railway,  now  being  extended  to 
North  Baltimore,  under  th§  name  of  the  Toledo  Northern 
Railway.  The  gap  between  the  two  lines,  it  is  said,  will  be 
cmnpleted  by  October  1,  when  cars  wiil  be  running  from 
Ffndlay  to  Toledo,  a  distance  of  44  miles. 

Tucson  Globe  &  Northern  R  H.— Bondholders'  Judgment 
against  Puma  County.— See  "State  and  City  Department" 
p.  637  last  week's  Chronicle. 

Vickshurg  Shreveport  &  Pacific  RR.— Sold.— At  the  fore- 
closure sale  under  the  first  mortgage  on  March  30  the  prop- 
erty was  bought  in  for  $1,500,000  by  the  Alabama  New 
Orleans  Texas  &  P<4cific  Junction  Railways  Co.,  which  owned 
most  of  the  securities,  The  main  features  of  the  reorganiza 
tion  plan  were  mentioned  last  week.  In  addition  it  should 
be  said  that  the  $106,000  first  mortgage  bonds  which  did  not 
assent  to  the  issue  of  prior  lien  bonds  several  years  ago  will 
be  paid  off  in  full  in  cash.— V.  72,  p.  628.  392. 

Western  Maryland  RR.— iVewj  Securities — The  directors 
on  April  3  authorized  the  immediate  expenditure  of  about 
$336,000  to  increase  the  facilities  of  the  western  part  of  the 
system  for  handling  business  in  connection  with  the  Phila- 
delphia &  Reading  Ry.,  etc.  The  improvements  include 
second  track,  heavier  bridges,  80-pouud  rail,  etc.  The  work 
on  the  line  of  the  Potomac  Valley  RR,,  it  is  estimated,  will 
cost  $142,650;  the  outlay  will  be  met  by  sale  of  Potomac  Val- 
ley bonds.  The  improvements  between  Hagerstown  and 
Zumbro  will  be  madd  by  the  Washington  &  Franklin  Rail- 
way Co.,  the  cost  (estimated  at  $78,759)  to  be  met  by  the  sale 
of  5  per  cent  guaranteed  stock.  The  improvemants  between 
Zambro  Junction  and  Lurgau  Junction  will  be  made  by  the 
Baltimore  &  Cumberland  Valley  RR.  Extension  Co.,  the  cost 
(estimated  at  $114,560)  being  met  by  the  sale  of  the  requisite 
amount  of  5  per  cent  guaranteed  stock.  The  stocks  and 
bonds  mentioned  have  already,  it  is  stated,  bsen  subscribed 
for.— V.  72,  p.  479,  340. 

Wheeling  &  Lake  ErieRR. — New  Acquis  tions. — The  share- 
holders will  vot3  May  1  on  proposition  to  purchase  or  lease 
the  property  of  the  Adena  RR.  Co.  and  belt  and  terminal  prop- 
erty in  and  about  Zanesville,  O.,  and  the  Zinesville  Belt  & 
Terminal  Railway,  or  the  aiding  of  said  companies  or  either 
of  them;  also  to  construct  a  branch  line  from  Fuller's  Station 
in  Carroll  County,  O,  to  Craig's  Stone  Quarry,  and  to  lease 
or  acquire  the  property  of  the  Huron  Dock  Co. 

The  Zanesville  Belt  &  Terminal  Ry.  Co.  was  recently  incor- 
porated with  authorized  capital  stock  of  $400,000.  The 
Adena  RR.  Co.  was  also  incorporated  two  or  three  weeks  ago 
with  authorized  capital  stock  of  $1,000,000,  to  construct  a 
line  from  Adena,  in  Jefferson  County  to  Martin's  Ferry. — 
V.  72,  p.  534. 

Williamsport  &  North  Bramch  RR. — Lease. — The  com- 
pany has  taken  a  99  year  lease  of  the  Eagles'  Mere  RR.,  which 
extends  from  Sonestown  to  Eagles'  Mere,  8  miles,  and  will 
change  it  to  standard  gauge.— V.  71,  p.  603. 

Worcester  (Mass.)  Consolidated  Street  Rj.— Directors. — 
The  new  board  of  directors  is  as  follows: 

A.  George  BuUocfr,  Francis  H.  Dewey,  Philip  H.  Moen,  Stephen 
Salisbury  and  SamualE.  Wlnslow,  of  Worcester;  T.  Jefferson  Coolidge 
Jr.,  of  Manchester;  F.  W.  Kendrick  of  Cambridge,  Oliver  Ames  of 
North  Easton.  Samuel  Carr  of  Boston,  Alfred  D.  Foster  of  Milton, 
William  A.  Read  of  New  York. 

See  Worcester  Traction  Co.  in  V.  72,  p.  628. 


INDUSTRIAL.  GIAS  AND  MISCELLANEOUS. 

American  Beet  Sugar  Co.— Report.— The  company  re- 
ports for  the  year  ended  Dec.  31  as  follows:  Sugar  pro- 
duced, 33,351,5130  pounds;  total  income,  $1,931,707;  cost  of 
operating,  $1,166,240;  freight  on  sugar,  $97,301;  profit  from 
operation,  $668,166;  cost  of  maintenance,  $i42,53'J;  balance 
for  dividends,  etc.,  $125,636.  Ganaral  expenses  and  interest 
call  for  about  $130,000,  aad  preferred  dividends  for  about 
$240,000,  making  the  net  surplus  for  the  year  about  $55,635. 
A  director  says: 

The  small  surplus  balance,  after  payment  of  the  preferred  dividend. 
Is  solely  attributable  to  the  extraordiuary  agricultural  conditions 
then  prevailing  in  California.  TaOtCompany  was  well  nigh  cutoff 
from  its  supply  of  the  raw  article  in  that  section  of  the  country.  The 
rains  of  this  year  have  been  above  the  average,  which  assures  the 
restoration  of  income  to  normal  figures.— V.  70,  p.  77. 

American  Bridge  Co.— Exchange  of  Stock.— See  United 
States  Steel  Corporation  below,— V.  72,  p.  628, 

Aluerican  Caramel  Co.  —Listed,— The  Baltimore  Stock  Ex- 
change has  listed  the  remaining  $500,000  of  the  common 
stock,  making  the  total  listed  $1,000,000.— V.  71,  p.  603. 

American  Chicle  Co.— Cause  of  Reduced  Dividend.— The 
recent  reduction  in  the  dividend  rate  we  are  informed,  was 
occasioned  by  expenditures  in  connection  with  the  acquisi- 
tion of  concessions  in  Mexico  and  not  at  all  by  a  falling  off  in 
the  earnings.- V.  72,  p.  628. 
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American  Cigar  Co.— Acquisition  — The  company  has  pur- 
chased the  cheroot  factory  of  P.  Whitlock  at  Richmond,  Va,, 
a  plant  employing  it  is  said  1,900  personp.— V.  72,  p.  284. 

American  Pipe  Mannfactaring  Co.— New  Stock.— The  di- 
rectors have  authorized  an  increase  in  the  capital  stock  from 
$1,000,000  to  $2,000,000.— V.  72,  p.  135. 

American  (Bell)  Teleplione  &  Telegraph  Co.— New  Pre s 
ident.— Alexander  Cochrane,  recently  President  pro  tem., 
has  been  formally  elected  President. 

Fvpin  Jnvenfio??.— Regarding  the  improvement  in  tele- 
phone lines  made  possible  by  the  Pnpin  patents  recently  pur- 
chased by  the  company.  Prof.  Pnpin  himself  in  an  article 
in  the  "Engineering  Magazine"  says: 

The  praotloabllltyof  suchoolls  has  been  satlsfaotorily  demonHtrated 
In  my  laboratory,  and  oolls  of  this  bind  are  now  in  the  course  of  oon- 
Btruotion,  Intended  for  loading  overland  lines  ol  l,8tO  miles  in 
length.  The  method  has  been  very,  thoroughly  tested  by  the 
American  Telephone  &  Telegraph  Co.  on  a  line  716  miles  in  length 
and  found  to  work  quite  satlBfactorlly.  The  saving  In  wire  on 
this  particular  circuit  was  about  H4  per  cent,  but  much  better  results 
are  obtainable.  There  la  very  little  doubt  about  the  possibility  of  tel- 
ephoning by  this  method  over  a  distance  of  4.000  miles,  using  the 
present  standard  long-dlstanoe  wires,  over  which  telephony  Is  now 
possible  at  a  distance  of  l.OOO  miles,  and  there  Is  no  reason  to  doubt 
the  praotlcablllty  of  telephoning  across  TransAtlantlc  cables  properly 
loaded.  The  cost  of  such  cables  will  not  be  more  than  25  per  cent 
over  and  aboTe  the  cost  of  the  cables  of  tlie  present  type.  Some  me- 
ohanlcal  dilHoultles  will  be  met,  of  course,  but  they  do  not  seem  to  be 
very  serious. 

Further,  a  line  which  is  reasonably  good  for  telephony  Is  excellent 
for  rapid  telegraphy.  The  means  which  would  mabe  conversation 
across  the  ocean  possible  would  fit  a  Trans  Atlantic  cable  for  the  use 
of  systems  of  rapid  telegraphy,  enormously  increasing  Its  business 
capacity.  In  view  of  this  gain  the  additional  expense  of  installation 
would  be  a  trivial  matter. 

Output  of  Telephones.— The  following  statement  is  pub- 
lished showing  the  increase  in  the  number  of  instruments  in 
use  by  the  company  and  its  licensees. 

^Mcnth  end.  Jfor.  20-n  -—Dec.  21  to  Mar.  20— 

1901.               19(0.  1900-'01.        1899-'0O. 

Gross  output 76,751            65.878  216.109            183,003 

Returned 37,517           20,664  89,427             63,044 

Net  output 39,234  45,214  126.682  119  959 

Total  instruments  in  use  Mar.  20,  1901',  2,079,498  against 
1,700,351  in  1900;  increase.  379,147.— V.  72,  p.  625,  5i'2. 

Atliol  (Mass.)  Gas  &  Electric  Ligtit  Co.— New  Securities.— 
The  company  is  seeking  permission  to  issae  |10,000  stock  and 
$100,000  additional  bonds. 

Blacbwell's  Durham  Tobacco  Co.— -Successor  Company.— 
This  company,  incorporated  in  N.  J.,  is  successor  of  the  old 
corporation,  whose  propeity  was  sold  March  25  under  order 
of  court  and  purchased  in  the  interest  of  the  American  To- 
bacco Co.  for  $4,000,000.  Capital  stock  $1.000,000.— V.  71, 
p.  751. 

Boston  Electric  Light  Co.— Consolidation.— ^ee  Edison 
Electric  Illuminating  Co.  below.— V.  72,  p.  629,  285. 

Camden  Land  Co.  of  Maine.— Lisfed  in  Philadelphia.— The 
Philadelphia  Stock  Exchange  has  listed  the  company's  $678,- 
000  outstanding  capital  stock;  par  value  of  shares  three  dol- 
lars, full  paid.  Company  incorporated  Feb.  20,  1896,  in 
Maine,  and  owns  80O  acres  of  land  in  Knox  Coutty,  Me. 
Mortgage  debt  $8,500.  Stock  in  treasury  $42,000.  President 
William  D.  Liewis,  Camden,  Me. ;  Treasurer  S.  L.  Symonds, 
Boston,  Mass. 

Casein  Co.  <*{  America.— Repcrt.— The  report  for  the  half- 
year  ended  Dec.  31,  1900,  it  Is  stated,  shows  gross  sales  of 
casein  glue,  casein  paint,  milk  sugar,  egg  powder  and  mis- 
cellaneous products.of  $496,967.   President  W.  A.  Hall  says: 

While  the  company  has  confined  Itself  during  its  brief  existence  to 
the  manufacture  of  the  products  as  above,  a  vast  amount  of  labora- 
tory worli  has  been  done,  which  Indicates  that  the  number  of  uses  to 
which  our  casein,  milk  sugar,  etc.,  may  be  put  will  soon  be  consider- 
ably Increased. 

The  balance  sheet,  it  is  stated,  shows  assets  of  $6,727,048, 
with  a  surplus  of  $81,559.  See  further  particulars  in  V.  71, 
p.  965. 

Central  (Bell)  New  York  Telephone  &  Telegraph  Co.— 
Increase  of  Stock.- -The  company  has  increased  its  capital 
stock  from  $800,000  to  $1,000,000.    See  report  V.  72,  p.  629. 

Chad^i  ick-Boston  Lead  Co.— Consolidation.— Under  this 
title  have  been  consolidated  the  Boston  Lead  Manufacturing 
Co.  and  the  Chad  wick  Lead  Works.  The  capital  stock  is 
$800,f00,  of  which  $650,000  represents  the  plants  of  the  old 
companies  (!f350,000  and  $300,000  respectively),  except  the 
building  of  the  Chadwick  Co.  on  Fort  Hill  Square;  the  bal- 
ance, $150,000,  was  paid  In  cash.  The  new  company  has  issued 
|3C0,00t)  first  mortgage  5  per  cent  gold  bonds  dated  April  1, 
1901,  due  April  1,  1921,  interest  payable  A.  &  O.;  State  Trust 
Co.  of  Boston,  trustee.    The  officers  are: 

Gerard  Bement,  President;  Joseph  H.  Chadwick,  Vice-President,  and 
Chairman  of  board  of  directors;  K.  D.  Insraham,  Treasurer;  Robert 
Bampton  Jr..  General  Manager;  William  J.  Bride  and  Alfred  Brodriok, 
Assistant  Managers. 

The  works  are  at  Roxbury,  Salem,  Marblehead  and  East 
Cambridge.    The  capital  stock  is  all  of  one  class. 

Colnmbns  (0.)  Gas  Light  &  Heating  Co.— Oncers.— The 
following  officers  are  announced: 

President,  Samuel  Thomas,  New  York;  Vice-President  and  Treas- 
urer, John  G.  D^8hler;  Secretary,  Henry  Work.  Directors:  Samuel 
Thomas.  Frank  Hubbard,  J.  G.  Deshler,  J,  O.Johnson,  George  W. 
Sinks,  E.  K.  8tewart.-V.  72.  p.  341. 

Colnmbns  (Ga.)  Powfr  Co.— -^or/f/aj/e.-This  company  has 
filed  a  mortgage  to  the  Columbus  Savings  Bank,  as  trustee,  to 
secure  |5C0,0C0  of  first  mortgage  5  per  cent  gold  bonds,  dated 


April  1,  1901,  and  payable  April  1,  1911  (unless  previously 
redeemed). 

Consolidated  Railway  Lighting  &  Refrigerating  Co.^ 

Official  CiVcM/ar.- President  Isaac  L.  Rice,  of  the  Conaoll- 
dated  Railway  Electric  Lighting  &  Equipment  Co.,  explains 
that  the  chloride  of  ethyl  system  of  refrigeration  owned  by 
the  new  company  requires  only  two  horse  power  to  ac- 
complish results  which  required  six-horse  power  when  pro- 
duced by  the  ammonia  pump  of  the  Equipment  Company.  H© 
therefore  recommends  that  the  Consolidated  Railway  Light- 
ing &  Refrigerating  Co.,  incorporated  last  week,  issue  $22,- 
000,000  of  capital  stock,  as  follows: 

To  acquire  the  refrigerating  patents  and  also,  Incidentally, 
the  patents  of  the  Safety  Third-Rail  Company,  whkli  Is 
controlled  by  the  same  Interests,  both  companies  requir- 
ing machines,  etc.,  that  could  be  profitably  manufactured 
by  the  Equipment  Co.  at  Its  plant  at  Derby,  Conn. 
[Such  acquisition  to  be  effected  through  the  purchase  of 
$4,800,000  of  the  $8,000,000  stock  of  the  Refrigerating 
Company;  $5,400,000  of  the  $10,000,000  stock  of  the 
Safety  Third  Rail  Co.  and  $3,000,000  of  the  $5,000,000 
stock  of  the  European  Refrigerating  Co  ] $4,600,000 

In  exchange.  (•  hare  for  ehare,  for  the  present  stock  of  the 
Consolidated  Equipment  Company,  upon  the  payment  of 
$2  per  share  by  such  stockholders  for  the  working  capital 
ofithe  refrigerating  business 16,000,000 

To  remain  In  the  treasury  for  future  requirements 1,400,000 

All  the  stock  of  the  Equipment  Company  is  therefore 
offered  the  same  terms,  namely,  dollar  for  dollar,  in  the  new 
stock  on  payment  of  $2  per  share,  payable  $1  at  the  time  of 
deposit  and  $1  on  or  before  May  15,  which  amounts  will  be 
paid  into  the  treasury  of  the  Consolidated  Refrigerating 
Company  to  be  used  as  working  capital.    A  circular  says: 

By  means  of  this  arrangement  the  stockholders  of  the  Equipment 
Company  win  retain  all  the  profits  of  the  Equipment  Company,  the 
affairs  of  which  look  extremely  nromising  at  the  present  day,  and  in 
addition  will  acquire  the  control  of  the  chloride  of  ethyl  refrigerating 
process,  as  well  as  the  control  of  the  safety  third  rail.  The  books  of 
the  Equipment  Company  show  to-day  a  surplus  of  over  $e00,0C0, 
and  if  all  the  stockholders  unite  in  this  exchange  the  new  company 
by  ownership  of  sucn  stock  will  show  a  surplus  of  nearly  $1 ,000,000, 
which  would  be  ample  to  carry  out  all  the  plans  of  the  company  and 
do  sufficient  business  to  put  the  new  company  on  a  dividend  basis. 
This  arrangement  is  purely  an  option  and  stockholders  will  not  In 
any  way  prejudice  their  present  position  by  declining  to  avail  them- 
selves thereof. 

The  capital  of  the  European  Railway  Refrigerating  Com- 
pany of  New  York,  which  was  chartered  recently,  has  teen 
increased  from  $150,000  to  $5,000,000.— V.  72,  p.  629. 

Continental  Tobacco  Co.— Right  to  Guarantee  Bonds,  Etc. 
— The  stockholders  will  vote  April  20  upon  the  question  of 
amending  the  charter  so  as  to  enable  the  company  by  a  vote 
of  two-thirds  of  its  board  of  directors  to  indorse  or  otherwise 
guarantee  the  principal  or  interest,  or  both,  of  and  on  any 
bonds,  debentures  or  promissory  notes  of  any  corporation  in 
which  the  company  has  a  substantial  interest  as  stockholder, 
— V.  72,  p.  535,  482. 

Cramp-Ontario  Steel  Co.— Option, — The  company  is  re- 
ported to  have  an  option  on  some  400  acres  of  ore  property, 
about  175  miles  from  Collingwood,  where  the  eteel  plant  ia 
to  be  erected.  According  to  a  Philadelphia  paper  the  esti- 
mated cost  of  the  plant  is  $1,000,000,  and  about  $600,000  will 
probably  be  expended  for  coal  and  ore  lands.— See  V.  72,  p. 
139. 

Crncihle  Steel  Co.— New  Chairman.— Renhen  Miller  of 
Pittsburg  has  been  chosen  Chairman  of  the  Executive  Com- 
mittee to  succeed  William  G.  Park,  resigned.— V.  72,  p.  629, 
341. 

Danville  Bessemer  Steel  Co.— PZan  A p2:iroved.— The 
shareholders  have  approved  the  plan  for  a  casti  distribution 
of  $1  a  share  (par  $5),  for  reducing  the  capital  stock  from  $1,- 
200,000  to  $600,000,  or  less,  and  for  equipping  the  plant  at  a 
cost  of  about  $50,000  for  the  manufacture  of  shovels,  scales, 
scoops,  etc.  The  cash  on  hand  and  quick  assets  are  said  to 
amount  to  $394,000.  The  cash  distribution  would  take  $240,- 
000  and  the  equipment  of  the  plant  about  $50,000,  leaving 
about  $90,C00  lor  working  capital.  See  V.  71,  p.  1271.— V. 
71,  p.  629. 

Dayton  (0.)  Electric  Light  Co.— Bonds  Offered.— N.  W. 
Harris  &  Co.  are  ctiering  by  advertisement  on  another  page 
$400,000  of  this  company's  $500,000  first  mortgage  5  per  cent 
gold  bonds,  dated  March  1,  1901,  and  due  March  1.  1921,  but 
subject  to  call  at  1073^  and  interest  after  March  1,  1906;  inter- 
est payable  semi-annually  at  the  banking  house  of  N.  W.  Har- 
risdfc  Co.,  New  York  or  Chicago;  denominalion  $1,000;  Illinois 
Trust  &  Savings  Bank,  Chicago,  trustee.  These  bonds  re- 
fund an  old  issue  of  6s  and  are  a  first  lien  on  the  entire  prop- 
erty. A  sinking  fund  clause  provides  for  retirement  of 
$235,000  of  the  issue  prior  to  maturity.  The  company  has 
been  in  operation  for  over  U  n  years  and  controls  the  entire 
electric-lighting  business  of  Dayton,  under  favorable  fran- 
chises running  beyond  the  maturity  of  the  bonds.- V.  73,  p. 
629. 

Detroit  Mackinac  &  Marquette  ER.— Interest.— The  Cen- 
tral Trust  Co.  will  pay  on  April  15  1  per  cent  interest  to  the 
holderscf  land  grant  bonds  of  record  April  10  for  the  six 
months  ending  March  31.— V.  72,  p.  5S0. 

Eastmans,  Limited.— /^<'7)or^— The  report  for  1900  shows 
a  net  pre  fit  of  £52,212,  to  which  was  added  £2.659  brought 
forward  frcm  1699,  making  a  total  of  £54,871.  A  dividend  of 
4  per  cent  on  the  preferetce  shares  for  the  six  months  ended 
Dec.  31,  1697,  was  paid  on  July  1,  1900,  and  a  further  divi- 
der d  of  7  per  cent  en  the  preference  sharts  fcrthelC>^ 
months  erded  Nov.  15,  1898,  was  paid  Jan.  1  leet,  leaving  a 


678 


THE    CHRONICLE. 


Vol.  LXXII. 


credit  balance  of  £3,437.  The  £33,690  appearing  in  the  last 
balance  sheet  as  a  reserve  account,  it  has  been  thought  wise 
to  deduct  from  C03t  of  properties,  etc.,  so  as  to  make  pro- 
vision for  the  loss  consequent  upon  the  winding  up  of  the 
Eastman  Company  of  New  York.— V.  70,  p,  844. 

Edison  Electric  Illuminating  Co.  of  Boston.— ConsoHda 
tion. — The  Massachusetts  Gis  &  Electric  Light  Commiesion 
has  approved  the  proposed  bill  authorizing  the  company 
to  increase  its  stock  to  such  an  amount  as  may  be  required 
for  the  absorption  of  the  Boston  Electric  Light  Co.,  provided 
Buch  increase  shall  not  exceed  the  present  capital  of  the  latter 
company.  It  is  stated  officially  that  the  terms  of  exchange 
will  be  10  shares  of  Edison  for  1Q%  shares  of  Boston.— V.  72, 
p.  841,  lfc6. 

George  A.  Fuller  (Construction)  Co.— lacorporated.— 
This  company  was  incorporated  in  New  Jersey  on  April  1 
with  120,000,000  of  authorized  capital  stock,  of  which  $5,000,- 
OOO  is  7  per  cent  preferred,  to  do  a  general  contracting  busi- 
ness, especially  in  the  erection  of  large  buildings.  The  com- 
pany is  successor  of  a  company  established  some  years  ago 
by  the  late  George  A.  Fuller,  and  has  a  proprietary  interest 
in  the  "Broad  Exchange"  and  numerous  other  large  build- 
ings completed,  under  construction  or  projected,  particu- 
larly in  New  York.  The  Executive  Committee,  we  under- 
stand, will  include  the  following: 

James  Stillmar,  Presiaent  of  the  National  City  Bank;  Henry  Morg- 
enthau  and  Hugh  J.  Grant,  President  and  Vioe-Presirtent  respeo- 
lively,  of  the  Central  Realty.  Bond  &  Trust  Co.,  and  Harry  8.  Black 
and  Judge  8.  P.  McConnell,  President  and  Oounsel  respeotlvely  of  the 
Fuller  Company. 

The  company  is  closely  allied  with  the  Central  Realty  Bond 
&  Trust  Co.  The  office  is  in  the  Corporation  Trust  Co. 
building  in  Jersey  City. 

Illinois  Car  &  Equipment  Co.— Recrganization.— A.  circu- 
lar states  that  the  assent  of  all  the  holders  of  the  [£184,100] 
five  per  cent  collateral  car  trust  debentures  to  the  scheme  re- 
ferred to  in  the  circular  of  June  29,  1900,  has  been  received, 
and  the  debentures  deposited.  The  liquidators  have  received 
from  the  American  trustees,  the  Illinois  Trust  &  Savings 
Bank,  that  portion  of  the  fund  which  consists  of  cash,  and 
are  in  a  position  to  make  a  first  distribution  of  60  p.  c.  upon 
the  debentures  deposited  with  the  Mercantile  Investment  & 
General  Trust  Co,  Limited,  of  London.  They  also  expect  to 
receive  shortly  the  $200,000  four  per  cent  first  mortgage  bonds 
of  the  Illinois  Car  &  Equipment  Co.,  and  they  will  then  be 
distributed,  as  far  as  practicable,  among  the  certificate- 
holders.  The  balance  of  the  fund  which  does  not  consist  of 
cash  will  be  liquidated,  and  the  proceeds  distributed  in  due 
course. 

The  company  was  organized  with  $3,000,000  capital  stock 
in  $25  shares,  of  which  at  last  accounts  $1,520,800  was  out- 
standing, all  full  paid;  also  $1,250,000  first  mortgage  4  per 
cent  convertible  gold  bonds,  due  in  50  years,  but  subject  to 
call  at  par  at  any  time.  The  fixed  interest  on  these  bonds 
was  reduced  by  agreement  to  3  per  cent  for  the  four  years 
ended  July  1,  1900.— V.  71,  p.  1272. 

Lake  Superior  Consolidated  Iron  Mines  Co.— Exchange 
of  Stock. — See  United  States  Steel  Corporation  below. — V.  69, 
p.  1064. 

Lake  Superior  Steel  Co.— Foreclosure  Suit, — The  Metro 
politan  Lite  Insurance  Co.  has  brought  suit  to  foreclose  a 
mortgage  for  $175,000  made  by  John  E.  Searles  in  1899  on  the 
West  Dalnth  Car  Works.  Mr.  Searles  bought  the  works  for 
$200,C00,  as  part  of  his  Lake  Superior  Steel  Co.  and  paid  $35,- 
000  on  account,  giving  a  mortgage  for  the  balance.  -V,  69,  p, 
957. 

Lower  River  Power  &  Water  Company  of  Niagara.— iVetw 
Enterprise. — A  bill  has  been  introduced  at  Albany  to  incor- 
porate this  company  with  $5,000,000  of  authorized  capital 
stock.    The  incoporators  are: 

Commodore  P.  Vedder,  Tunis  6.  Bergen,  William  Williams,  Charles 
E.  Hotohklss  and  Dewitt  V.  Keilly  of  New  York,  and  Patrick  F.  King, 
George  W.  Knox  and  James  8.  Simons  of  Niagara  Falls. 

Maryland  Brewing  Co. — Shareholders''  Committee.— A 
committee  consisting  of  F.  M.  Colston,  E,  H.  Thomson, 
Henry  Becker,  H.  H.  Hobelmann  and  Edwin  G.  Baetjer  re- 
quests deposits  of  stock  with  the  Maryland  Trust  Co.  in 
Baltimore. 

Time  Extended. — The  Gill  Committee  has  extended  the 
time  for  depositing  bonds  until  April  15.— V.  72,  p.  830,  482. 

Memphis  (Tenn.)  Light  &  Power  Co.— Called  Bonds.— 
There  have  been  called  and  will  be  paid,  at  104  and  interest, 
on  April  at  the  Atlantic  Trust  Co.,  ten  first  mortgage  6  per 
cent  gold  bonds,  Nos.  12,  48,  82,  96,  217,  225,  270,  337,  344  and 
370.  and  one  second  mortgage  6  per  cent  gold  bond.  No.  34. 
—V.  72,  p.  244. 

National  Enameling  &  Stamping  Co.— Acquisition.— The 
company  has  absorbed  the  Keen  &  Hagerty  Manufacturing 
Co.  of  Baltimore,  a  company  with  $250,000  capital  stock,  and 
doing  a  large  business,  especially  in  the  South,  in  polished, 
stamped  and  japanned  tinware,  galvanized  ware  and  gray 
flint  enameled  ware  which  it  manufactured.— V.  70,  p.  790. 

.  New  Orleans  Gas  Light  Co.— Lease  Ratified.— At  the 
meeting  on  April  1  all  the  28,6U4  shares  (of  the  total  issue  of 
87,500)  represented  were  voted  in  favor  of  the  lease.  See 
Nee  Orleans  Lighting  Co.  below.- V.  73,  p.  630,  393. 

New  Orleans  Lighting  Co.— Incorporated.- This  company 
ias  been  incorporated  in  New  Jersey  with  $3,000,000  author- 


ized capital  stock.  The  incorporators  are  Henry  B.  Payson, 
Cbarles  F.  Gehrmann,  Malcolm  N.  Butler,  Walter  R.  H. 
Hardingbam,  all  of  New  York  City.  The  company  we  under- 
stand will  operate  the  plant  of  the  New  Orleans  Gas  Light 
Co,  under  terms  of  lease  in  V.  72,  p.  91.  The  office  is  in  the 
Corporation  Trust  Co.  building,  Jersey  City.  E.  C.  Jones 
&  Co.  of  this  city  were  instrumental  in  obtaining  the  lease. — 
V.  72,  p.  630,  393. 

New  York  Steel  &  Wire  Co.— Sia^tts— This  company, 
whose  preferred  stock  was  offered  last  week  (see  page  630), 
is  capitalized  as  follows  :  Common  stock,  $300,000;  preferred 
stock,  8  p.  c.  cumulative,  $300,000;  mortgage  debt,  $150,000. 
After  both  preferred  and  common  have  received  8  per  cent, 
the  remaining  profits  are  to  be  divided  pro  rata.  The  adver- 
tisement says : 

The  mortgage  debt  and  all  the  common  stock  have  been  paid  for  in 
full  at  par;  $153,000  of  this  preferred  stock  has  already  been  taken  at 
par  before  public  issue. 

The  steel  plant,  which  is  located  at  Astoria,  L,  I.,  has  a  carpaoity  of 
40,000  tons  of  basic,  open-hearth  steel  per  annum,  and  will  convert 
30,000  tons  of  this  steel  Into  wire  rods.  The  plant  Is  almost  completed 
and  will  be  running  within  two  months.  All  parts  of  the  works  have 
been  run  successfully. 

On  the  basis  of  present  profits  from  manufacturing  steel 
and  wire  rods  the  company  expects  to  earn  large  dividends 
on  each  class  of  stock.  The  office  is  at  69  South  Street,  New 
York.— V.  72,  p.  630. 

Niagara  Falls  Power  Co.—!Vew  Plant  and  Patrons.— The 
present  plant,  with  a  capacity  of  50,000  electrical  horse 
power,  having  proved  insufficient  to  meet  the  demand  for 
electricity  for  manufacturing  and  other  purposes,  the  con- 
struction of  a  second  plant,  with  a  capacity  of  55,000  elec- 
trical horse  power,  was  begun  over  a  year  ago.  The  cost  of 
this  new  plant  (which  will  practically  double  the  company's 
earning  capacity)  will  be  met  by  an  issue  of  $3,000,000  de- 
bentures authorized  in  April,  1900,  and  now  being  distribu- 
ted. 

Of  the  company's  present  output  about  8,000  horse  power 
is  transmitted  to  Buffalo,  the  entire  electric  light  and 
street  railway  system  of  that  city  and  vicinity  being  operated 
therewith.  The  remainder  is  supplied  chiefly  to  a  number 
of  manufacturing  concerns  which  have  built  large  plants  on 
a  portion  of  the  three  miles  of  water  front  owned  by  the 
company  on  the  Niagara  River.    Among  present  patrons  are: 

Union  Carbide  (acetylene)  Co.,  Pittsburg  (aluminum)  Reduction 
Co..  Electrical  Lead  Reduction  Co.,  International  Paper  Co.,  Castner 
Electrolytic  Alkali  Co..  Carborundum  Co..  i<Tench  Hickman  Flax  Fibre 
Co.,  Niagara  Electro  Chemical  Co.,  Ampere  Electro  Chemical  Co., 
Acheson  Graphite  Co.,  Oldbury  Electro  Chemical  Co. 

The  following  additional  patrons  and  contracts  are  an- 
nounced : 

MacPherson  Railway  Swltch-Prog  Co.,  to  build  a  plant  on  land 
of  the  Niagara  Falls  Power  Co.,  utilizing  Its  power  and  giving 
employment  to  1,000  men  In  the  manufacturing  of  the  Maopherson 
patent  brake  and  other  railway  supplies;  the  Castner  Electrolytic 
Alkali  Co.,  to  use  an  additional  5,000  horse  power  in  an  extension  of 
its  plant  to  cost  «1,000,000;  Natural  Food  Co.  to  begin  taking  2,500 
horse-power  on  May  20;  Carborundum  Co.,  to  increase  its  stock 
to  $600,000  and  build  a  large  addition  to  its  plant;  Norton  Emery 
Wheel  Co.  of  Worcester,  to  erect  a  plant  Immediately  In  the  power 
district  and  take  1,000  horse  power. 

The  company  also  contemplates  the  construction  of  a  plant 
on  the  Canadian  side  of  the  river. — V.  70,  p.  689. 

Pan-American  Exposition  Co.— JBonds. —Governor  Odell 
has  signed  the  bill  authorizing  the  issue  of  $500,000  second 
mortgage  bonds. — See  V.  71,  p.  290,  393.  Negotiations  are 
pending  for  the  sale  of  the  remaining  $o00,00i)  first  mortgage 
bonds.— V.  71,  p.  393. 

Pennsylvania  Iron  Works  Co. — Meeting,— The  sharehold- 
ers will  vote  May  13  on  propositions: 

(1)  To  reduce  the  present  outstanding  capital  stock  by  reducing  the 
par  value  of  the  outstanding  shares;  (2)  to  increase  the  capital  stock 
for  the  purpose  of  acquiring  additional  property,  or  additional  work- 
ing capital;  (3)  to  sell  and  dispose  of  the  entire  assets  and  property  of 
the  corporation,  or  any  part  thereof,  either  for  cash  or  for  securities 
in  the  corporation  purchasing  such  property. 

In  June,  1897,  the  company  practically  absorbed  the  Sie- 
mens &  Halske  Electric  Co,  of  America.  The  control  of  that 
company,  however,  was  transferred  in  May,  1899,  to  the  Il- 
linois Electric  Vehicle  Transportation  Co.,  and  in  April, 
1900,  to  the  General  Electric  Co.  The  capital  stock  at  last 
accounts  was  $5,000,000;  par  value  of  shares  $25,  full  paid. 

Pennsylvania  Steel  Co.  —  Acquisition.  —  The  company 
has  purchased  the  entire  outstanding  capital  stock  of  the 
Spanish- American  Iron  Co.,  whose  mines  (in  Cuba)  are  re- 
ported to  have  been  shipping  300,000  to  350,000  tons  of  ore 
annually.    The  *'  Iron  Age  "says: 

The  purchase  embraces  some  20  mining  claims,  about  5,000  acres  of 
land,  the  line  of  railroad  from  the  mines  to  the  sea,  about  m  miles; 
the  entire  seaport  town  of  Daiquiri,  locludlng  Its  harbor  and  the  steel- 
loadipg  pier  extending  Into  Daiquiri  Bay.  It  is  understood  that  these 
properties  are  capable  of  development  to  at  least  double  the  present 
shipping  capacity. 

The  capital  stock  of  the  Spanieh -American  Iron  Co.  is  re- 
ported as  $5,000,000.— V.  72,  p.  579,  583. 

Pennsylvania  (Bell)  Telephone  Co.— Bonds  Offered.— 
Parkinson  &  Burr  are  offering  at  1053^  and  interest  $100,000 
of  the  company's  $475,000  outstanding  Srst  mortgage  sinking 
fund  5s,  due  April  1,  1918,  but  subject  to  call  on  and  after 
April  1,  1908,  at  lOi  and  interest.  The  company  has  long 
paid  dividends  of  5  per  cent  per  annum;  capital  stock  is  $599,- 
467.  Gross  earnings  in  1900  were  $310,064;  net  earnings, 
$76,310;  interest  charge,  $16,564. 
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Petersburg:  (Va.)  Was  Co.— Incorporated.— This  company 
has  been  incorporated  at  Petersburg,  Va.;  capital  stock, 
|250,0CO.     Officers: 

President,  Richard  D.  Apperaon  of  Staunton;  Vlon-Presldent;  John 
D.  Here  ley  of  Lynchburg;  Secretary  and  Treasurer,  F.  H.  Shelton  of 
Philadelphia. 

Bonds  Offered.— B&tttes,  Heye  &  Harrison  of  Philadelphia 
and  New  York  are  offering  at  par  and  interest  $100,000  of 
the  company's  30  year  first  mortgage  sinking  fund  gold  53, 
dne  April  1,  1931.    A  circular  says  : 

The  total  authorized  Issue  Is  $250,000;  outetandlnK,  iJ200,000; 
balance  reserved  for  extensions,  $^0,000.  A  sinking  fund  provides 
for  the  redemption  of  half  of  the  bonds  before  maturity.  The  Real 
Estate  Trust  Co.  of  Philadelphia  Is  trustee.  The  present  net  earn- 
ings are  more  than  the  Interest  charges. 

The  capital  stock,  all  issued,  is  $250,000.— V.  71,  p.  1273. 

Beece  Batton  Hole  Machine  Co.— Earnings.— The  annual 
report  for  year  ending  April  1  shows  total  gro33  earnings, 
|263,653;  net  earnings,  |125,277;  dividends,  $90,100,  and  sur- 
plus, $35,277.-V.  71,  p.  88. 

Royal    Baking    Powder   Co.— New   President.— Director 
Charles  O.  Gates  has  been  elected  President  to  succeed  J.  B 
Rose,  resigned.     Mr.  Gates  was  President  of  the  Cleveland 
Baking  Powder  Co.,  which  was  absorbed  by  the  Royal. — V. 
69,  p.  181. 

Spanish-American  Iron  Co.— Sold,— Sse  Pennsylvania 
Steel  Co.  above. 

Trinity  Copper  Co.— Listed  in  Bcston.—The  Bcston  Stock 
Exchange  has  listed  |4,000,000  of  the  company's  $6,000,000 
capital  stock,  the  remaining  $2,0C0,0C0  being  in  the  treasury. 
The  par  value  of  shares  is  $25.  The  company  owns  in  the 
county  of  Shasta,  Cal.,  some  700  acres  of  mining  ground 
known  as  the  "  Shasta  King,"  "Lost  Desert"  and  "King 
Copper"  mines;  and  a  smelter  site  upon  the  Sacramento 
River,  near  the  town  of  Copley,  consisting  of  about  422  acres 
of  land.    Thomas  W.  Lawson  is  President.— V.  71,  p.  1074, 

United  Electric  Co.  of  New  Jersoy.-Direct  Mortgage.— 
The  company  having  absorbed  by  legal  consolidation  all  the 
constituent  companies  has  filed  its  mortgage  of  1899  (formerly 
a  collateral  trust  deed)  as  a  direct  lien  on  the  entire  property. 
—V.  72,  p.  286. 

United  Gas  Improvement  Co.— Additional  Income.— See 
United  Lighting  &  Heating  Co.  below.— V.  72,  p.  483. 

United  Lighting  &  Heating  Co.— First  Dividend.— The 
company  has  declared  its  first  dividend,  namely,  3i<  per  cent, 
on  the  $6,000,000  6  per  cent  non- cumulative  preferred  stock. 
Of  this  issue  it  is  understood  $5,000,000  is  owned  by  the 
United  Gas  Improvement  Co.— V.  68,  p.  333,  131. 

United  States  Rubber  Co.— Prfcea  Reduced.— A  further 
reduction  of  5  per  cent  in  the  price  list  is  announced,  mak- 
ing a  total  reduction  of  28  per  cent,  as  compared  with  the 
price  list  of  April  1,  1900. 

Dividends  Suspended. — The  directors  on  Thursday  sus- 
pended dividends  for  the  present  on  the  preferred  stock. 
They  say : 

The  directors  deem  It  inexpedient  to  make  any  dividend  upon  the 
preferred  stock  at  tuts  time.  One  mild  winter  following  another  has 
had  the  effect  of  curtailing  the  consumption  of  rubber  boots  and 
Bboes,  and  being  determined  to  retain  its  trade,  the  directors  deem  It 
advisable  to  reduce  prices,  and  several  reductions  have  so  far  been 
made.  As  rebates  to  jobbers  are  given  when  prices  are  reduced— not- 
•wlthstaiHling  the  fact  that  the  rebates  were  found  to  be  less  than  an- 
ticipated—the  earnings  of  the  company  do  not  warrant  the  payment 
of  further  dividends  for  the  present. 

The  directors  regard  the  present  policy  of  low  prices  as  a  wise  pro 
vision  for  the  future  of  the  company,  and  so  far  this  policy  has  re- 
sulted In  there  being  placed  with  the  company  unusually  large 
orders  for  goods,  thus  enabling  them  to  give  steady  employment  to 
the  large  number  of  employes  dependent  upon  the  Industry.— V.  72, 
p.  286,  92. 

United  States  Steel  Corporation.- Increase  of  Stock. — 
The  company  on  Monday  filed  papers  at  Trenton,  N.  J.,  ex- 
tecdingits  charter  rights  and  increasing  its  capital  stock  to 
$1,100,000,000.  The  issue  contemplated  prior  k>  the  acquisi- 
tion of  the  American  Bridge  Co.  and  Lake  Superior  Consoli- 
dated Iron  Mines  Co.  was  $850,COO,000.  Of  the  stock  $.550,- 
000,000  is  to  be  7  per  cent  cumulative  preferred  and  $550,000,- 
000  common  stock.  More  than  98  per  cent  of  the  holders  of 
stock  in  the  several  companies  mentioned  in  the  circular  of 
March  2,  have  accepted  the  terms  offered. 

Exchanges  of  the  new  stock  for  certificates  of  deposit  of 
the  old  steel  stocks  are  expected  to  begin  April  10. 

New  Acquisitions.— J.  P.  Morgan  &  Co.  on  Monday  an- 
nounced that  the  United  States  Steel  Corporation  proposes  to 
take  over  the  American  Bridge  Co.  and  the  Lake  Superior 
Consolidated  Iron  Mines  on  the  following  basis: 

„     ^  ^  ^      ,  -—To  be  exchanged  for—. 

.       _^  E<K>f^  ^^00  of  New  pref.    Neio  com. 

American  Bridge  preferred HO  

do  do.      common i'05 

Lake  Superior  Consolidated  Iron  Mines..."!!'.".'.'.'.'.".,  i'36  135 

The  amounts  of  stock  of  the  new  company  needed  to  make- 
this  exchange  are  as  follows: 

. Neto  stacks. > 

„  ,,  Present  stock.     Preferred.       Oommon. 

American  Bridge  preferred  ...$30,527,800    $33,680,580    

do,         do.       oommon 30,527,800       $32,064,190 

Lake  Sup,  Con.  Iron  Mines....   2s,722,000      38,774,700      38,774,000 

Total $89,777,600    $72,355,280    $70,828,190 

Deposits  of  these  old  stocks  muet  be  made  with  J.  P.  Morgan 
&  Co.  in  New  York,  or  Kidder,  Peabody  &  Co.  in  Boston,  on  or 
before  April  15.  The  right  to  terminate  the  .privilege  of  de- 
posit at  an  earlier  date  is  reserved. 


Tbe  official  circular  states  in  part: 

The  authorized  capital  stock  of  the  United  States  Steel  Corporation 
has  been  increased  to  $550,000,000  of  preferred  stock  and  $550,000,- 
000  of  common  stocli.  The  corporation  has  appropriaf-d  and  has 
agreed  to  issue  .K425,000,(  00  of  such  preferred  stock  and  $425,000,000 
of  such  common  stock  under  the  contract  referred  to  in  said  circular 
of  March  2,  1901,  and  It  proposes  to  issue  the  remainder  of  such  au- 
thoi-lzed  capital  stock  for  future  requirements  and  acquleltlons,  In- 
cluding the  acquisition  of  the  stocks  deposited  under  this  circular. 

ArrangemeniK  have  already  been  made  for  tlie  acqulHltlun  of  more 
than  85  per  cent  of  the  stock  of  the  Lake  Sui)erior  Consolidated  Iron 
Mines,  embracing  therein  the  interests  of  Joha  U.  Rockefeller.  Ar- 
rangements have  also  been  noade  for  the  acquisition  by  the  United 
States  Steel  Corporation  of  all  the  outstanding  Interest  In  the  Oliver 
Iron  Mining  Co.  and  the  Pltls*'urg  Steamship  Co.  not  owned  by  the 
•  -'arnegle  Co.  The  offer  made  for  stock  of  the  American  Bridge  Co.  la 
conditional  upon  the  deposit  and  sale  hereunder  of  at  least  two-thlrda 
in  amount  of  all  outetandlntr  shares  of  the  capital  sfjck  of  saM  com- 
pany, which  two-thirds  shall  Include  two-thirds  of  the  outstanding 
preferred  stock. 

The  "Iron  Age"  says  the  company  has  also  "purchased  the 
Aragon  Mine,  and  is  negotiating  for  a  number  of  other  ore 
properties,  conspicuous  among  which  is  the  Cleveland-Cliffs, 
the  largest  outside  interest.  It  is  a  fact,  too,  that  negotia- 
tions are  pending  for  the  acquisition  of  a  number  of  the 
largest  works  not  yet  mentioned  in  connection  with  the 
scheme." 

Offlcers.—ln  accordance  with  their  circular  of  March  2, 
1901,  which  provided,  among  other  things,  that  the  entire 
plan  of  organization  and  management  should  be  determined 
by  Messrs.  J.  P.  Morgan  &  Co..  they  now  announce  that  the 
organization  and  management  of  the  corporation  will  be  con- 
stituted as  follows: 


.1.  Pierpont  Morgan, 
John  D.  RockefelUr, 
Francis  H.  Peabody, 
Henry  H.  Rogers. 
Charles  M.  Schwab, 
Elbert  H.  Gary, 
Robert  Bacon, 
Charles  Steele, 


DIBECTOBS : 

Marshall  Field, 
Norman  B  Ream, 
P.  A.  B.  Widener, 
William  H.  Moore, 
James  H.  Reed, 
Henry  O.  Frlck, 
Daniel  G.  Reld, 
E.  C.  Converse, 


Percival  Roberts, 
J.  D.  Rockefeller  Jr., 
Alfred  Clifford. 
William  E.  Dodge, 
Nathaniel  Thayer, 
William  Edenborn, 
Abram  S.  Hewitt, 
Clement  A.  Griscom. 


President,  Charles  M,  Schwab;  Treasurer,  Arthur  F.  Luke;  Secre- 
tary, Richard  Trimble. 

Executive  Committee— E.  H.  Gary,  Chairman;  Daniel  G.  Reid,  Wm. 
Edenborn,  E.  C.  Converse,  Perolval  Roberts,  Charles  Steele 

Finance  Committee— Robert  Bacon,  Chairman;  Henry  H.  Rogers, 
Norman  B.  Ream,  P.  A.  B.  Widener. 

The  firm  of  J.  P.  Morgan  &  Co.  is  represented  by  .J.  Pier- 
pont Morgan  and  also  by  Robert  Bacon  and  Charles  Steele. 
Standard  Oil  interests  are  represented  by  John  D.  Rocke- 
feller and  John  D.  Rockefeller  Jr.  Elbert  H.  Gary,  the 
Chairman  of  the  Executive  Committee,  is  President  of 
the  Federal  Steel  Co.;  E.  C.  Converse  is  President  of  the 
National  Tube  Co. ,  and  Percival  Roberts  a  director  of  the 
American  Bridge  Co.  The  Moore  interests  are  represented 
by  William  H.  Moore  and  Daniel  G.  Reid,  and  the  old  Amer- 
ican Steel  &  Wire  Co.  by  P.  A.  B.  Widener,  Alfred  Clifford 
and  William  Edenborn.  James  H.  Reed  is  the  junior  mem- 
ber of  the  Pittsburg  law  firm  of  Knox  &  Reed,  attorneys  for 
Andrew  Carnegie. 

Listed, — The  New  York  Stock  Exchange  has  admitted  to 
the  regular  list  $5,000,000  of  the  7  per  cent  cumulative 
preferred  stock  and  |5, 000,000  common  stock,  and  has  au- 
thorized the  listing  from  time  to  time  of  additional  amounts 
up  to  $425,000,000  of  each  class,  as  and  when  oflBcially  noti- 
fied that,  pursuant  to  circular  of  March  2,  1901,  the  same 
have  been  actually  issued  and  delivered. 

Dealings  in  London. — The  stock  is  now  being  dealt  in  on 
the  London  outside  market. — V.  72,  p.  031, 584. 

United  Telephone  &  Telegraph  Co.  of  Pennsylranla.— 

Mortgage, — The  company  has  made  a  mortgage  for  $2,000,- 
000  to  the  Equitable  Trust  Co.  of  Philadelphia  as  trustee.— 
V.  72,  p.  444. 

Yirginia  Iron,  Coal  &  Colie  Co.— Compromise.— President 
George  L.  Carter  recently  petitioned  the  Federal  Court  to 
remove  Receivers  Shields  and  McHarg;  the  matter  has  now 
been  settled  by  a  compromise  by  which  Receiver  Shields  re- 
signs and  on  April  20  will  be  succeeded  as  associate  receiver 
by  Judge  Archer  A.  Phlegar  of  Christiansburg,  Vs.,  former- 
ly chief  counsel  for  the  company.— V.  72,  p.  286. 

Western  Gas  Company. — Earnings.- A.n  official  statement 
says:  "Netearniogs  of  Milwaukee  Gaa- Light  Co.,  Milwaukee, 
Wis.,  for  year  ending  Dae.  31,  1900,  were  $543,464;  net  earn- 
ings same  period  1899,  $513,530;  increase,  $29,934;  percentage 
of  increase,  5'83;  fi^xed  charges  Western  Gas  Co.,  $202,500. — 
V.  70,  p.  692. 


— Heidelbach,  Ickelheimer  &  Co.  offer  for  sale  £l,100.0ro 
sterling  City  of  Copenhagen  (Denmark)  i%  bonds,  loan  of  1901, 
interest  payable  semi-annually  May  15  and  Nov.  15,  at  their 
office  and  at  the  office  of  C.  J.  Hambro  &  Son,  London;  ako 
in  Paris,  Hamburg,  Amsterdam,  Stockholm  and  Copenhagen. 
The  bonds  are  offered  at  the  price  of  99^4,  payable  May  15 
at  the  rate  of  $486  55  for  each  bond  of  .£100  stg.  Subscrip- 
tions will  be  received  on  Thursday.  April  11,  and  allotments 
made  as  soon  as  possible.  A  eimtiUaneous  issue  is  being 
made  in  London  by  C.  J.  Hambro  &  Sod. 

—Granger  Farwell  &  Co.  of  this  city  and  Chicago  are  dia- 
tributing  interesting  circulars  compiled  by  them  regarding 
the  Hocking  Valley  Railway  Comp.iQy'a  preferred  and  com- 
mon stocks  and  the  Ann  Arbor  Railroad  Company's  stock  and 
bonds. 
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COMMERCIAL      EPITOME. 

Friday  Night,  April  5, 1901. 
This  review  covers  a  comparatively  short  business  week. 
Many  of  the  commercial  Exchanges  throughout  the  country 
adjourned  business  from  Thursday  until  Monday,  while  Tues- 
day, April  2,  being  election  day,  in  several  of  the  West- 
em  States,  is  also  a  holiday  in  those  States.  In 
the  United  Kingdom  and  continental  markets  busi- 
ness was  suspended  on  Thursday  until  Tuesday. 
Trade  has  continaed  satisfactory  in  most  lines.  The  de- 
mand for  merchandise,  however,  has  been  confined  almost 
exclusively  to  legitimate  trade  wants,  as  practically  all  spec- 
ulative interest  is  now  centred  in  Wall  Street.  Crop  news 
from  the  South  and  West  has  remained  generally  favorable, 
an  exception  being  excessive  rains  in  the  South  Atlantic  States, 
which  have  retarded  crop  preparations  to  some  extent.  Re- 
ports from  the  Far  East  have  continued  to  advise  an  unset- 
tled political  situation. 


Stocks  of  Merchand/ise. 


Pork bbls. 

Laid tos. 

Tobacco,  domestic hbds. 

Ooffee,  Brazil..... bags. 

Coffee,  other bags. 

Ooffee,  Java,  &o mats. 

Bagar hlids. 

Bagar bags,  &o. 

MolasseB hhds. 

Hides No. 

Clotton.... ..bales. 

Bosin bbls. 

Spirits  txurpentliie bbls. 

Tar bbls. 

Bice,  E.  I bags. 

Bloe,  domestic ...bbls. 

Xilnseed bags. 

Saltpetre bags. 

latebatts bales. 

Manila  hemp bales. 

Blsal  hemp bales. 

Flour bble.  and  sacks 


April  1, 
1901. 

5,026 

9,899 

2,583 

815,145 

102,610 

144,720 

1,483 

158,125 

None. 

6,600 

155,429 

36,046 

2.299 

873 

6.700 

3,700 

None. 

1.525 

None. 

4,420 

1,034 

102,200 


March  1, 
1901. 


6,160 

8,602 

3,684 

641,942 

102,177 

140,005 

418 

22,100 

None. 

16,868 

146,643 

34,489 

2,455 

1,098 

4,300 

4,500 

None. 

3,250 

None. 

570 

1,000 

100,400 


April  1, 
1900. 


5,815 

13,000 

3,248 

644,541 

173,004 

105.731 

None. 

44,853 

None. 

26,000 

136,449 

29,350 

715 

2,400 

4,100 

7,300 

None. 

7,400 

None. 

925 

4,466 

8b,200 


Lard  on  the  spot  has  had  a  fair  sale  for  export,  and  there 
has  been  a  moderate  demand  from  refiners;  offerings  have 
been  light  and  prices  have  advanced,  closing  at  8'b5c.  for 
prime  Western  and  8'50c.  for  prime  City,  Refined  lard  has 
been  quiet,  tut  prices  have  been  stronger,  closing  at  9c.  for 
refined  for  the  Continent.  Speculation  in  lard  for  future 
delivery  has  been  moderately  active;  prices  have  advanced 
on  light  offerings  and  comparatively  small  receipts  of  swine. 
The  clote  was  steady. 

DAILT  0LO8ING  PBI0E8  OF  LABD  FTTTT7BEB. 

8at,      Mon.     Tuet.       Wed.     Thurs.      Fri. 
April 8-57       880       8-77       9  00       8  90    Hol'y 

Pork  has  continued  to  meet  with  a  fair  jobbing  sale  acd 
prices  have  been  firmly  maintained,  closing  at  $15  E0@16  for 
mess.  Cut  meats  have  advanced,  closirg  firm.  Tallow  has 
been  firmer,  closing  at  5c.  Cotton  seed  oil  has  had  a  fairly 
large  sale,  and  prices  have  advanced  to  353^@36c.  for  prime 
yellow.  Butter  has  been  firm  for  choice  grades,  with  receipts 
limited.  Cheese  has  been  in  fairly  active  demand  and  firm. 
Fresh  eggs  have  had  a  fair  sale  at  steady  prices, 

Brazil  gra<?es  of  coffee  have  continued  to  meet  with  a  slow 
demand.  Offerings  have  been  fairly  free,  particularly  of  the 
lower  grades,  and  prices  have  declined.  The  distributing 
business  has  been  dull.  The  close  was  quiet  at  &^£c.  for 
Rio  No.  7.  West  India  growths  have  sold  slowly,  but  prices 
have  not  changed,  with  good  Cucuta  quoted  nominally  at 
83^@&^'c.  East  India  growths  have  been  dull.  Speculation 
in  the  market  for  contracts  has  been  quiet  but  under  large 
supplies,  a  continued  full  Brazil  crop  movement  and  a  dull 
trade,  prices  have  shown  a  tendency  to  sag.  The  following 
are  the  closing  asked  prices: 

Uarch 5'45o.  |  Aug ^ 5-75o.    Nov 5-85o. 

May 5-550. 1  Sept 6"80o.    Deo 600o. 

July 6'65o.  loot 5-85a    Jan 6-05o. 

Raw  sugars  have  been  sparingly  offered,  and  with  a  lim- 
ited demand  from  refiners  prices  have  advanced  to  4  l-16c. 
for  centrifugals,  96;deg.  test.  Muscovado,  89  deg.  test,  closed 
at  33^@3  17-32c,  Refined  sugar  has  been  dull  and  unchanged. 
Other  groceries  nave  been  quiet. 

Kentucky  tobacco  has  been  quiet  and  .unchanged.  Seed 
leaf  tobacco  has  had  only  a  small  sale.  Sales  for  the  week 
have  been  950  cases;  also  600  bales  Havana  at  37@90c.  in 
bond,  and  175  bales  Sumatra  at  85(5  $1  60,  in  bond. 

A  dull  market  has  been  experienced  for  Straits  tin  and 
prices  have  declined  in  response  to  weaker  foreign  advices. 
The  close  was  steadier  at  25-80@26c.  Foreign  advices  on 
copper  have  been  weaker,  but  the  local  market  has  not 
changed,  closing  at  17c.  for  Lake.  Lead  has  had  only  a 
small  sale,  but  prices  have  not  changed  from  4  87i^c.  Speltel: 
has  been  steadier,  closing  at  3 '90@3 -950.  Pig  iron  has  con- 
tinued in  good  demand  and  firm  at  §18  00@16  50. 

Refined  petroleum  has  been  easier,  closing  quiet  at  7*7 5c.  in 
bbls,,  8  80c.  in  cases  and  5'20e.  in  bulk.  Naphtha  has  been 
steady  at  9-55c.  Credit  balances  have  weakened  to  $1  25. 
Spirits  turpentine  has  been  quiet  and  prices  have  weakened 
to  36@36i^c.  Rosins  have  been  fairly  active  for  the  low  grades, 
closing  steady  at  $1  50  for  common  and  good  strained.  Hops 
have  been  quiet  but  steady.  Wool  has  been  in  fair  demand 
and  steady. 


COTTON. 

Friday  Night,  April  5,  1901. 
The  Movement  op  the  Crop,  as  Indicated  by  our  telegram* 
from  the  South  to-night,  is  given  below,  For  the  week  ending 
this  evening  the  total  receipts  have  reached  115,964  bales, 
against  106,001  bales  last  week  and  134,124  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1900, 
6,510,247  bales,  against  6,039,826  bales  for  the  same  period  of 
1899-00.  showing  an  increase  since  Sep.l .  1900,  of  470,421  bales. 


BeeeiptM  at— 


aalveston 

Bab.  Pass,  &c. 
N«w  Orleans... 

Mobile 

Pensaoola,  &e. 
Savannah 

Bmnsw'k.dio. 
Oharleston.... 

Ft.  Boyal,&c. 
Wilmington.... 

Wash'ton,&o. 

Norfolk 

N'p't  News,  Ac. 

New  York 

Boston 

Baltimore 

Phlladers,  Ac. 

Tot.  this  week 


Sat. 


4,663 

7,648 
213 

3,246 

219 

7 

864 

925 
232 

119 


18,136 


Mon. 


5,226 

3,873 
150 

3,592 

94 

483 

886 

700 
339 


15,343 


Tue$. 


14,163 

6,620 
5 

2,775 

9 

130 

1,167 

1,481 
107 

100 
26,447 


Wed. 


6,964 

9,056 
5 

2,856 


312 

108 

1,457 

600 

347 

193 


21,898 


Thurt. 
5,695 


3,727 
119 

2,655 

230 

88 

923 


100 
197 


200 


13,934 


Fri.       Total. 


*6.000 
1,994 
4,394 
59 
190 
2,247 
2,116 


2 

167 


701 

187 


2,149 
20,206 


42,701 

1,994 

35,218 

551 

190 

17.371 

2,116 

864 

2 

983 


5,998 

187 
3,806 
1,232 
2,149 

612 


115,964 


*  Estimated. 

The  following  shows  the  week's  total  reoeipts,the  total  since 
Sept, 1,1900,  and  the  stock  to-night,  compared  with  last  year. 


1900-1901. 

1899-1900. 

Stock. 

Receipts  to 
April  5. 

This 

week. 

Since  Sep. 
1, 1900. 

This 

week. 

Since  Sep. 
1, 1899. 

1901. 

1900. 

aalveston... 

42,701 

1,808,544 

18,273 

1,647,880 

*149,713 

46,235 

8ab.P.,&c. 

1,994 

48,941 

66,055 

... 

(few  Orleans 

35,218 

2,135,605 

25,816 

1,689,357 

310,275 

303,295 

MobUe 

551 

100,993 

2,623 

183,370 

14,500 

16,994 

P'saoola.&o. 

190 

141,910 

4,290 

137.680 

Savannah... 

17,371 

961,748 

11,167 

1,025,689 

83,274 

64,655 

Br'wlok,<bo. 

2,116 

102,569 

114,895 

7,036 

1,001 

Oharleston.. 

864 

211,900 

2,128 

250,034 

8,845 

24,209 

P.Royal.&o. 

2 

934 

4 

1,233 

..... 

Wllmlngtop. 

983 

242,076 

2,683 

262,655 

6,958 

8,824 

Wanh'n,  &c. 

522 

799 

■  *.- 

Norfolk 

5,998 

351,848 

2,932 

362,178 

22,709 

29.965 

N'portN.,<!io 

187 

31,965 

198 

26,576 

3,203 

New  York. . 

3,806 

113,604 

4,950 

57,685 

156,640 

136,528 

Boston 

1,222 

180,369 

6,664 

90,166 

58,000 

34.000 

Baltimore . . 

2,149 

57,163 

1.343 

80,762 

6,295 

4,837 

Philadel.Ao. 

612 

19,556 

645 

42,812 

3,120 
826,365 

4,441 

Totals 

115,964 

6,510,247 

83,611 

6,039,826 

677,187 

Estimated. 

In  order  that  comparison  may  be  made  with  other  yeart, 
<yegive  below  the  totals  at  leading  ports  for  six  seasons. 

~~  1896. 


Receipts  at— 

1901. 

1900. 

1899. 
14,192 

1898. 

1897. 

aalves'n.Ao. 

44,695 

18,273 

17,694 

10,427 

New  Orleans 

35,218 

25,816 

29,946 

20,446 

15,407 

Mobile 

551 

2,623 

933 

1,642 

2,798 

Savannah . . . 

17,371 

11,157 

7,867 

8,347 

7,967 

Ohas'ton,  Ac 

866 

2,132 

2,799 

3,800 

1,069 

V7Um'ton,  Ao 

983 

2,683 

760 

1,085 

197 

Norfolk 

5,998 

2,932 

3,713 

1,312 

3,472 

N.  News,  Ac. 

187 

198 

1,247 

836 

134 

A.U  others... 

10,035 

115,964 

6510,247 

17,797 

12,519 
73,966 

15,215 

5,168 

lot.  this  wk. 

83,611 

69,876 

46.639 

Since  Sept.  1 

6039,826 

7726,328 

8073,224 

6357,753 

15,121 

14,052 

880 

6,362 

1,731 

871 

5,538 

743 

12,669 

"57,987 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  118,290  bales,  of  which  43,456  were  to  Great  Britain,  10,874 
to  France  and  63,960  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  six  days  and  since  Sept.  1.  1900. 


W*tk  Sndine  AprU  5, 1901 

From  Se9t.  1, 1900,  to  Apr 

.  5. 1901. 

ExvorU 
*rojn— 

Sxporuu  to— 

Baiported  to— 

er*at 

France 

Conti- 

2otal 

er*at 

franet 

Conti. 

2ot«(. 

Brit'n. 

8.620 

nent. 
8.100 

Wt4k. 

Britain. 

ntnt. 

Sslveiton.... 

8,870 

20,599 

728,205 

267,301 

487,087 

1,432,593 

Sab.  Pass,  fto.. 

1,776 

1,775 

6,196 

2u,103 

34,298 

SfowOrieanii.. 

10,621 

19,773 

30.394 

719,202 

268,129 

572.170 

1,559,501 

Uoblle 

38,672 

19.690 

58.263 

Peniaoola 

" 

63,239 

12.345 

45,827 

111.411 

Ssvannah 

16,837 

16,337 

162,275 

23.899 

463.649 

639.723 

arnniwlok ... 

45,923 

17.777 

83.700 

Charle»ton... 

69,673 

70.856 

140.520 

PortBoyal... 





Wilmington... 

90.974 

132,461 

223,485 

Norfolk 

3,448 

8,448 

5,636 

6,046 

10,531 

N'port  N..  4o.. 

17,080 

4,450 

21,4?0 

New  York... 

14.294 

2,246 

7.820 

24,859 

185.833 

19,792 

151,087 

358.718 

Boston 

8,674 

8,674 

288,483 

1,753 

290.236 

aaltimore 

2,100 

200 

2.300 

67.499 

37,258 

104,757 

Philadelphia.. 

449 

601 

1,050 

3.698 

902 

4.600 

9.anFran..Aa.. 

9,354 

9,854 

3,840 

39,557 
2,018,572 
2.363  989 

42.797 

Total 

43,456 

10.874 

63,980 

118,290 

2,479,677 
U879.437 

691,460 
619.370 

5.089,615 

Total,  1809.00 

31.161 

14.265 

138.002 

177,428 

4.882.79» 
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In  addition  to  above  exports,  our  telegrams  to-night  aleo 
give  us  the  following  amounts  of  ootton  on  shipboard,  not 
oleared,  at  the  ports  named.  We  add  similar  figures  for 
Hew  York,  which  are  prepared  for  our  special  use  by  Messrs, 
Lambert  &  Barrows.  Produce  Exchange  Building. 


ON  SHIPBOARD,  HOT  OLBARBD  FOB— 

Leaving 
atoek. 

April  5  at— 

Oreat 
Britain 

Fr'net 

Ger- 
many. 

Other 
For'ffn 

OOOMt- 

■wise. 

3,488 

1,000 

740 

1,100 

8",506 

Total. 

New  Orleans. 
Galveston*. .. 

Savannah 

Charleston... 

Mobile 

Norfolk 

New  York  ... 
Other  ports . 

8,33*? 
10,000 

5',oo6 

5,000 

18,711 
10,000 

6,523 

4,U00 

11,600 

■\ 

2',bo6 

3,000 

20,845 
7.000 
2.800 


500 
400 

57,905 

32,000 

15,140 

1,100 

8',506 
7.500 

8,400 

130,546 

124,888 
82,117 

262.370 
117,713 

68,134 
7,746 

14,500 

14,209 
149,140 

-72,009 

Total  1901.. 

28,33^ 

28.711 

27,123 

31,545 

14,828 

16,970 
31,454 

695,820 

Total  1900.. 
Total  1899. 

48.831 

13.569 

11,621 
3,4S3 

47,486 
28,611 

552,299 
741,326 

'Estimated. 

Speculation  in  cotton  for  future  delivery  has  been  on  a 
fairly  extensive  scale.  The  feature  of  the  week  was  a  sharp 
upward  turn  to  prices  on  Wednesday,  particularly  for  May 
contracts.  The  outstanding  short  interest,  which  was  gen- 
erally uaderstood  to  be  large,  became  nervous  over  rum  irs, 
which  were  freely  circulated,  to  the  effect  that  manipulation 
of  May  contracts  was  contemplated,  and  that  the  long  inter- 
est was  held  largely  by  a  strong  combination.  The  stock 
of  cotton  in  New  York  has  been  steadily  decreasing  since 
the  January  daal,  and  it  is  generally  believed  by  the  trade 
that  by  May  the  supply  of  contract  grades  of  cotton  held 
here  will  have  fallen  to  a  very  moderate  figure.  At  the  ad- 
vance longs  sold  freely,  realizing  profits;  the  fact  that  they 
were  free  sellers  removed  to  a  considerable  extent  the  appre- 
hension of  a  squeeze  of  May  shorts.  Thursday  the  market 
was  easier.  The  advices  from  Liverpool  were  disappoint- 
ing, that  market  making  an  unsatisfactory  response  to  the 
sharp  rise  in  the  New  York  market  on  Wednesday.  Further- 
more, there  were  no  new  developments  in  the  general 
situation  of  a  character  to  give  especial  confidence  to  the 
bull  interest.  Tae  crop  movement  continues  heavy  for  the 
season  of  the  year,  trade  reports  were  poor,  particularly 
from  domestic  and  Continental  markets,  and  the  world's 
visible  supply  of  cotton  is  steadily  gaining  as  com- 
pared with  the  amount  in  sight  on  corresponding  dates  last 
year.  Weather  conditions  in  the  cotton  belt,  exclusive  of 
excessive  rainfall  in  the  Atlantic  States,  have  been  favorable 
for  crop  preparations.  Cotton  on  the  spot  has  advanced, 
but  closed  at  a  reaction  of  %<i.  from  top  prices,  at  8  7- 16c.  for 
middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  21, 1900, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 

Fail 0.  li^on    Htrlct  Good  Mid.  Tinged. o.  3,gOB 

MlddUng  Fair ^i  on    Good  Middling  Tinged Even 

Strict  Good  Middling......     i^on    Middling  Tinged le  ofl 

OoodMlddllng Bjeon    Strict  Low  Middling  Tinged    >6ofl 

■trlot  Low  Middling Sieofi    Middling  Stained i^  oil 

LowMiddllng 'i  e  off   Strict  Low  Mid.  Stained...  l»«ofl 

Strict  Good  Ordinary %  off   Low  MlddUng  Stained l>«ofl 

Good  Ordinary l^ieoS 

On  this  basis  the  ofHoial  prices  for  a  few  of  the  grades  for 
the  past  week— March  30  to  April  5  —would  be  as  follows. 


UPLANDS. 


Oood  Ordinary. 
Low  Middling.. 

Middling 

eood  Middling.. 
Middling  Fair... 


Sat. 

mon 

Tues 

714 

Wed 

Til. 

73« 

7>8 

7ifl 

738 

7% 

7% 

V^'fl 

8^8 

8 

83lfl 

8',fl 

8^8 

8^16 

87,6 

Sia 

81* 

8»8 

ii''9 

8% 

816, fl 

8lB,fl 

91.6 

96.« 

93i« 

FrI. 

n 

o 

I-* 


GULF. 


Bood  Ordinary. 
Low  Middling.. 

Middling 

Ctood  Middling., 
Middling  Fair.. 


Sat. 

Mon 

Tnea 

Wed 

Th. 

738 

738 

7'fl 

7% 

708 

8 

8 

8ie 

888 

8>4 

8'i« 

87,« 

89  6 

818,6 

81116 

8% 

b% 

878 

9»e 

9 

93, fl 

93, „ 

95, <■ 

99, « 

97,8 

n 

o 
p. 

so 
•<1 


STAINED. 


Low  Middling , 

Middling 

Btrlot  Low  Middling  Tinged. 
6K)od  Middling  Tinged , 


Sat.    nioia  Tae«  W^ed    Tli.    Frl 


611,6 

713, fl 
6316 


6U1P 

7iiie 

713, e 

83,6 


613,8 
713,6 

716,6 

85,M 


7iifl 

81.6 
83)H 

89,n 


6i6,a 

716,6 

8li« 

8716 


Holi- 
day. 


The  quotations  for   middling  upland    at  New  York   on 
April  5  for  each  of  the  past  82  years  have  been  as  follows. 


1901... 
1900... 
1899... 
1898... 
1897... 
1896... 
1895... 
1894... 


87,6 

9% 

5!i« 

77ie 

7''8 
638 

^\ 


1893  ....0.  8% 

1892 611,6 

1891 9 

1890 117,8 

1889 IOI4 

1888 913,6 

1887 lOBs 

1886 914 


1886  ....0.113,6 

1884 119i6 

1883 10 

1882 121,6 

1881 10\ 

1880 IZ'a 

1879 llie 

1878 109,8 

UABKBT  AND  SALES. 


1877....c.ll9,6 

1876 13% 

1876 1608 

1874 17 

1873 19% 

1872 23i« 

1871 \f>'^ 

1870 23>4 


Spot  Mabkit 
Olosbd. 

PUTDKBB 

Markbt 
Olosbd. 

Salbs  of  Spot  &.  oonxbaci. 

Ex- 
port. 

Oon- 
$ump. 

Con- 
tract. 

total 

Saturday . . 

Easy 

Very  steady. 

Steady 

8teady 

steady 

Steady 

. .  Ho'li 

8O0'       

300 

Monday 

Steady  

100 

20 

308 

150 

.... 

100 

Tuesday . . . 
Wednesday 
Thure Jay . . 
Friday 

Quiet  at  lead  v.. 
Quiet  at  14  adv.. 
Quiet  at  i«  dee.. 

20 
308 
150 

".. 

878 

Total 

•  ■■• 

.... 

878 

FuTUBBS. — Highest,  lowest  and  closing  pricep  at  New  York. 
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CO 
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CSI3 
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OD 
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Cd 

© 


00 

occ^ 

I  d 

O-J 

COCO 

00 


00 

COM 

I  d 

00 

cccb 


00 

v<co 

I  d 


00 

I  d 


00 

COtn 

I  d 


<IO 

cota 

I  d 


-JO 

coco 

I  d 


00 

000 
I  d 


-1-0 

CBGC 
t-O 
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I  I 
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The  Visible  supply  op  Cotton  to-night,  as  made  up  by 
cable  and  telegraph,  Is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  retams,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  cjomplete  figures  for  to-night 
(Apr.  0;,  we  add  the  item  of  exports  from  the  United  States, 
Including  in  It  the  exports  of  Friday  only, 

1901.  1900.          1899.          1898. 

8took  at  Liverpool bales.    775.000  839,000  1,718,000  1.219.000 

Stock  at  London 13,000  3,000          5,000          3,000 

Total  Great  Britain  stoob.' 


788,000 

Stock  at  Hamburg 16,000 

Stock  at  Bremen 243,000 

Stock  at  Amsterdam.... 

Stock  at  Rotterdam 200 

Stock  at  Antwerp 5,000 

Stock  at  Havre 169,000 

Stock  at  Marseilles 5,000 

Stock  at  Barcelona 68.000 

Stock  at  Genoa 2i,000 

Stock  at  Trieste 5,000 

Total  Continental  atooks 

Total  European  stocks. 


642,000  1,723,000  1,222,000 


11,000 

359,000 

2,000 

300 

9,000 

287,000 

4,000 

86,000 

43,000 

4,000 

529,200      663,200      897,300      805,300 


18,000 

295,000 

1,000 

200 

3,000 

203,000 

3,000 

73,000 

60,000 

2,000 


27,000 

394,000 

2,000 

300 

10,000 

258,000 

5,000 

109,000 

77,000 

15,000 


1,317,200  1,305,200  2,620,300  2,027,300 


85,000 
243,000 

31,000 
248,000 
666,000 
823,443 
471,869 
8,536 


70.000 
476,0C0 

29,000 
244,000 
4  C  0,000 
807,765 
333,611 

32,395 


India  cotton  afloat  for  Europe  137,000        24,000 

Amer.  cotton  afloat  for  E'rope.  401,000     435,000 

Efi:ypt,BrazU,&c.,aflt.Ior  E^pe  18.000       45,000 

Stockln  Alexandria,  Egypt...  190,000     167.000 

Stock  In  Bombay,  India 632,000     325,000 

Stock  In  United  States  ports..  826,365     677.187 

Stock  in  U.  S.  interior  towns..  664,735     2^8,077 

amted  States  exports  to-day..        8.100 37.149 

Total  visible  supply 3,9^2,400  3,303,613  5.191,148  4,470,071 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 

American— 

Liverpool  stock bales.  661,000 

Continental  stooks 478.000 

American  afloat  for  Europe. . .  40 1 .000 

Qnlted  States  stock 826,365 

Qnlted  States  Interior  stocks.  562,735 

anlted  States  exports  to-day. .  8 , 1 00 


535,000  1,632,000  1,121,000 
636.000      840,000      7tf.S.00O 

243.000 

823,443 

471.869 
3,536 


435,000 

677,187 

2^8.077 

37,149 


476.000 

607,765 

383,611 

32,395 


Total  American 2,937,2v.0  2,603,413  4,013,343  3.585,771 

Matt  Indian,  BraMil,  de.— 

Uverpool  stock 114,000     104,000        86.000       98,000 

Londonstock 13,000  3.000  6,000  3,000 

Oontlnental  stocks 51,200        27.200        67,3CM)       40,300 

India  afloat  for  Europe 137,000       21,000       85,000       70.000 

(Cttypt.  Brazil.  Ac.  afloat 18,000        45,000        31,000     „29,000 

Stockln  Alexandria,  Egypt...     190,000     167,000     243,000     244,000 
Stock  In  Bombay,  India.......    532,000     32i.0O0     665.000     400,000 

Total  East  India,  <kc 1,055,200     69.-i,200  1,177,800     884,300 

Total  American 2.937,200  2,608,418  4.013,848  3.585,.  71 

Total  visible  supply 3,992.400  3,303.613  5,191,113  4,470,071 


MlddUng  Upland,  Uverpool 
MlddUng  Upland,  New  York. . 
Egypt  Good  Brown,  Liverpool 
Peruv.  Rough  Good,  Liverpool 

Broach  Fine,  Liverpool 

nnnevelly  Oood,  LlverpooL.. 


42  3.,.,  d. 
87i  0. 

e^sd. 

7l4d. 

4&8d 

45i8d. 


5l:':.Qd. 
9\0. 
8i4d. 
7i«d. 
6<>8l 
639d. 


SSgd 

68.60- 

6^d. 

S9ud. 
3E,6d. 


3^i«d. 

6»uf 
4^d. 

S-fied, 
S7„d. 


»-  Continental  imports  past  week  have  been  18-1,000  bales. 

The  above  figures  Indicate  an  increase  in  1901  of  683,78 « 
bales  as  compared  with  same  date  of  1900,  a  loss  of  1,199,"; 48 
balee  from  18S9  and  a  decline  of  477,671  balae  from  1898. 
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At  the  Intehiob  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
oorresponding  period  of  1899-1900—18  set  ont  in  detail  below. 


W  M 

o<oiooo<iwaooo'0<i<»'ODoooiif^-jcooo'ico<i33«)ooi*'y«D 


mT-''-'  OSMOO  to  tSMMM 

CDa)CDo>i(^^ccxooaacocooo*->cMi->i-'ioo<s»-'(x>wi->xwu«>(xio^ 


to 


Vf       '  fO       to  O       M  M        CO  MO<       M       >-'>••>-'>-' 

-acxo*.';  «     wosi-'VxjosohsVjeo'^f-'oso'a'I-'Cs'Vo     or) ex© to m 

o-^ow)  c;i«4a<i-'u<j^u<ii^coc>wcocc(Oii^cca>^M^etia(ocoa:0 

aoDOO}'  aciaiMOOQOtocooor-'coo^ioo-'Cx^uootcocKtow 


s- 


«J  M  <IMI-«I-'       H"       01  MM  CO  M 

i^coO'W     wkO^M;  Mt»«ueo»-M^     tOii)<f'0D<ia>aiCDVts^ 

w  o  "iaV  ts'vi  w'^  *>•  ■  cj<"o  w  oo'to^  «  M  aw  bo  o  <»  tn  0"1^  ®  o  la  <j7o 

OOSrf'OO^-l-'CO©;  «)0»J»  WO^COH'^Ol^CnOWKlO'tOtl'tDI-' 

wifosotci-'ooaO'  ^oats^'Ckoaif-'CxO'-ia'Oi(>'Wtsw«aoii-' 


•-"If*: 


M      t9 


l_.^.  .     <JMai       tots  tOM       1^       MM       COtO  WM       00 

<o»,   i",   iB>K>uiaowcoif^ai'-30AO:Mc;<coo^ Aoocn    •j-j^iom 

MM       0>>     M  C;<  Cn OD  M  Ift' 00 IJ< <e QD CO  M  IF^  M  !(>' 00 M  CO  1^ <] CB 0>  1^  l(^  to O 


«1  C3       to  -^  M  tOM  M  M 

O-MifkOO       <MOMMOJO)«5ftWO'*'05       (M^W  WOO"  WIOOI050M 

05j(k  ®  M  »  oijs^  p  00  K  CO  a  w  c/>  ^  lyip  ccp  «<  m|0  to  jo  o  k;  w  od  <o  co 

ooacocoatooiocoeaaccMCxtoQDtOMioiKQDU'-'OocxQoooiwto 
aDCd9co«aso<'^-4CCrf^iKO>ac)coO(»aouc;<toO«coccif^coif>'>4M 


to 


M<0;  p      to  »;        JO  to  5***^^;    "^ 

oo;       m'oo     <jcoto"ik'  •qVu'i^     »     vt^     weofo'  oo»aMto 

MUi;     ODOy  (X3^»oect0|     lt«-KJCC»(»ta^tOlO*-CCOO;     OMCOOM 


CO  o«    M        aiM 

10"  MOO       M       •     MOOSOltOl^ 


to 


CO   CO^p  O0J&.  CO  M  K  M  to  1^ 

tooo;  olo »i to 03 «5 ;  'b'VwelooQcoj-j'o'biVte'b'OCEM'aca'ibOJ 

OOOo;  eO  Ol  *»  O"  OP  to ;  CC«0«C0bi:JiCCQ0a>l0t0*»«3O>>-t5WCI'H^tS'-'© 

«JM-   ooooioto»j-   to»3o»oM-j»jmq'0>ootOMO>^icctf c;»~jOoa 


& 


*  This  year's  figures  estimated. 

The  above  totals  show  that  the  interior  stocks  have  de- 
areaaed  during  the  week  24,739  bales,  and  are  to-night  274,658 
bales  more  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  45,851  bales  more  than  same  week  last  year, 

OvEBLAND  Movement  fob  the  Week  and  Sinoe  Sept.  1,— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Apr.  5  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


April  6. 


MMpped— 
VlaSt.LoalB.. 

VlaOalro «... 

Via  Padaoah ^.... 

Via  Root;  Ipland , 

VlaLoulBvUie... ... 

Via  Olnolnnati 

Via  other  routes,  Ac... 

Total  grrosB  overland. .... ...... 

Deduct  shipments— 
OTerland  to  N.  Y., Boston,  &o.. 

Between  Interior  towns 

Inland,  &o.,fromSoatli 

Total  to  be  deducted 

Leavlngtotal  net  overland*.. 


1900-1901. 


wee*,    ggpi^  J 


10,749 
3,797 


341 
2,396 
1,891 
8,423 


27,597 

7,789 

207 

4,677 

12,673 

15.024 


763,615 

200,079 

5,057 

63,757 
120,266 

86,680 
261,310 

1,490,764 

370,692 
94,963 
62,747 


518,402 
972,362 


1899-1900. 


Week. 


6,423 

1,886 
704 


2,816 
1,039 
5,549 


17,917 

13,507 

128 

1,367 


14,992 


2,925 


Since 
Sept.   1. 


765,704 
211,127 
11,007 
12,287 
201,618 
127,399 
285,564 


1,614,706 

271,425 
71,746 
81,908 


425,079 


1,189,627 


*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week  s  net  overland  movement 
this  year  has  been  15,024  bales,  against  2,925  bales  for  the 
week  in  1900,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  217,265  bales. 


In  Sight  and  Spinners' 
Taktngs. 


BeoelptB  at  ports  to  Apr.  5 

Met  overland  to  Apr.  5. 

Boathem  oonsomptlon  to  Apr.  5. 

Total  marketed 

Interior  stocks  in  excess 


Game  into  sight  dnrlng  week. 
Total  In  8ight£Apr.  5 


Worth'n  spinners  tak'gs  to  Apr.  5.. 


1900-1901. 


Ifeek. 


115,964 
15,024 
29,000 

159,988 
-  24,739 

185,249 
36,734 


Since 
Sept.  1, 


6,510,247 
972,362 
882,000 

8,364,609 
518.108 


8,882,717 


1,634,509 


1899-1900. 


IFee*. 


Decrease  dnrlnsr  week 
Movement  into  sight  in  previous  years. 

1899 bales.  121,821 

1898 91,320 

1897 43.695 

1896 68,006 


83,611 

2,925 

32,000 

118.536 
*  39,153 

79,383 
25,349 


Since 
Sept.  1. 


6,039,826 

1,189,627 

917,000 


8,146,453 

44,894 


8,191,347 


2,033,346 


Since  Sept.  1. 

1898-99 bale8.10,07ft,432 

1897-98 10,209,370 

1896-97 7,881,702 

1895-96 6,476,892 


Quotations  fob  Midolinq  Cotton  at  Othbb  Mabkets, — 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
Mid  other  principal  cotton  markets  for  each  day  of  the  week. 


Ifeefc  ending 
April  5. 


Galveston... 
New  Orleans 

Mobile 

Savannah... 
Charleston.. 
Wilmington. 

Norfolk 

Boston 

Baltimore . . 
Philadelphia 

AnguBta 

Memphis.... 
8t.  Louis.. .. 

Houston. 

Oinoinnatl.. 
Louisville... 


OLOSINO  QDOTA.TIOM8  FOB  HIDOLIMG  OOTTOM  ON— 


Satur. 


8% 

8 

8 

8 

7'8 

83,6 

8% 

She 

818 

81,6 

8% 

8 

8ie 

814 


Weather  Reports  by  Telegraph.— Telegraphic  reports 
to  U9  this  evening  from  the  South  indicate  that  the  weather 
has  been  fairly  favorable  during  the  week.  In  sections  of 
Mississippi  and  Alabama  rain  is  stated  to  have  interfered  to 
some  extent  with  farm  work,  and  the  same  is  apparently 
true  of  a  few  districts  in  South  Carolina  and  Georgia.  Else- 
where, as  a  rule,  good  progress  seems  to  have  been  made  in 
preparing  for  the  next  crop  and  in  earlier  sections  planting 
is  weirunder  way. 

Texas.— "No  reports  received  this  evening. 

New  Orleans,  Louisiana.— 'Ra.in  has  fallen  on  one  day  of 
the  week,  to  the  extent  of  ten  hundredths  of  an  inch.  Aver- 
age thermometer  67. 

Shreveport,  Louisiana.— B.eavj  frost  on  Wednesday,  but 
no  damage  done.  We  have  had  rain  on  one  day  during  the 
week,  the  precipitation  reacjhing  five  hundredths  of  an  inch. 
The  thermometer  has  averaged  57,  the  highest  being  81  and 
the  lowest  37. 

Columbus,  Mississipjii.—^'iin  has  interfered  with  planting 
operations.  We  have  had  rain  on  three  days  of  the  week, 
the  precipitation  being  one  inch  and  seventeen  hundredths. 
The  thermometer  has  averaged  53,  ranging  from  38  to  68. 

Leland,  Mississippi.— It  has  rained  during  the  past  week,  to 
the  extent  of  iifty-one  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  39  to  77,  averaging  58'3. 

Vickshurg,  Mississippi.— RAin  has  fallen  on  three  days  of 
the  week,  to  the  extent  of  thirty-one  hundredths  of  an  inch. 
Averrge  thermometer  59'5,  highest  82  and  lowest  40, 

Greenville,  Mississippi. — The  weather  has  been  moderate 
and  favorable  for  farming  operations. 

Meridian,  Missiisippi. — Wet  weather  has  interfered  some- 
what with  planting  operations. 

Little  Rock,  Arkansas. — Corn  planting  is  about  finished  and 
cotton  seeding  has  commenced.  There  has  been  rain  on 
three  days  of  the  past  week,  the  rainfall  reaching  one  inch 
and  seventeen  hundredths.  The  thermometer  has  averaged 
55,  ranging  from  37  to  74. 

Helena,  4r/ca7isas.— Planting  is  progressing,  although  wet 
weather  has  retarded  it  to  some  extent.  Acreage  will  be 
greater.  It  has  been  showery  on  three  days  of  the  week,  the 
rainfall  reaching  one  inch  and  fourteen  hundredths.  The 
thermometer  has  ranged  from  30  to  69,  averaging  49, 

Memphis,  Tennessee. — We  have  had  rain  on  four  days  dur- 
ing the  week,  to  the  extent  of  ninety-six  hundredths  of  an 
inch.    Average  thermometer  48*5,  highest  66  4,  lowest  37'5. 

Nashville,  Tennessee. — Rain  has  fallen  during  the  week,  the 
precipitation  reaching  two  inches  and  fifty-eight  hundredths. 
The  thermometer  has  averaged  48,  the  highest  being  61  and 
the  lowest  36. 

Mobile,  Alabama. — Cotton  planting  is  making  good  prog- 
ress in  some  sections.  We  have  had  rain  on  three  days  dur- 
ing the  week,  the  precipitation  reaching  one  inch  and  two 
hundredths.  The  thermometer  has  averaged  63,  ranging 
from  43  to  ■;  6. 

Montgomery,  Alabama. — The  Alabama  River  and  tributaries 
overflowed  some  lowlands  in  the  early  part  of  the  week  as  a 
result  of  heavy  rains,  but  the  water  is  now  receding.  Aside 
from  this  planting  is  progressing  well.  We  have  had  rain  on 
two  days  during  the  week,  the  precipitation  reaching  three 
inches  and  thirty  hundredths.  The  thermometer  has  ranged 
from  42  to  73.  averaging  58. 

Selma,  Alabama. — There  has  been  rain  on  three  days  of  the 
week,  the  precipitation  reaching  one  inch  and  thirty  hun- 
dredths.   Average  thermometer  52,  highest  67  and  lowest  35. 

Madison,  Florida.— We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  seventy  hundredths  of  an  inch. 
The  thermometer  has  averaged  63,  the  highest  being  73  and 
the  lowest  45. 

Augusta,  Georgia. — There  has  been  rain  on  four  days  of 
the  past  week,  to  the  extent  of  two  inches  and  seventy-seven 
hundredths.  Cold  and  wet  weather  has  been  rather  un- 
favorable. The  theimometer  has  averaged  54,  ranging  from 
40  to  75. 

Savannah,  Georgia.— 'Rain  has  fallen  on  four  days  of  the 
week.  The  thermometer  has  ranged  from  44  to  80,  aver- 
aging 61. 

Charleston,  South  Carolina. — Rain  has  f aUen  on  four  days 
during  the  week,  to  the  extent  of  ninety-five  hundredths  of 
an  inch.    Average  thermometer  59,  highest  79  and  lowest  44. 
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Stateburg,  South  Carolina.— Cotton  planting  has  begun.  It 
has  rained  on  three  days  during  the  week,  with  rainfall  to 
the  extent  of  one  inch  and  twenty-six  hundredths.  The  ther- 
mometer has  averaged  53-3,  the  highest  being  77,  and  the 

lowest  39,  ,  ,-r      ,     ii       ^      ,.        , 

Greenwood,  South  Carolina.— T^o  planting  has  been  done  as 
yet,  and  little  plowing  for  two  weeks.  We  have  had  rain  on 
four  days  of  the  week,  to  the  extent  of  three  inches  and  fifty- 
four  hundredths.  Thermometer  has  averaged  49,  ranging 
from  41  to  58. 

Ardmore,  Indian  Territory,— Ab  a  result  of  the  rain  which 
fell  on  Tuesday  the  wheat  crop  is  much  improved.    Corn 
planting  is  well  advanced,  and  preparations  for  cotton  seed 
ing  are  doing  better.    The  precipitation  reached  forty  hun- 
dreds of  an  inch.     More  moisture  would  be  beneficial. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  April  4.  1901,  and  April  5,  1900 


Hew  Orleans Above  zero  of  gauge. 

Memphis Above  zero  of  gauge. 

Nashville Above  zero  of  gauge. 

Bhreveport Above  zero  of  gauge. 

Vloksburg Above  zero  of  gauge. 


Apr.  4,  '01.     Apr.  5,  '00 


Feet. 

Feet. 

Ill 

131 

22-3 

220 

260 

106 

116 

49 

314 

35-7 

India  Cotton  Movement  from  all  Ports.— The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Apr.  4,  and  for  the  season  from  Sept.  1 
to  April  4  for  three  years  have  been  as  follows; 

1900-1901.      1899-1900.      1898-1899. 

Receipts  at— 


Week. 


Bombay 60,000  1,197,000 


Since 
Sept.  1. 


Week. 


18,000 


Since 
Sept.  1. 


762,000 


Week. 


Since 
Sept.  1. 


53,000  1,435,000 


Exports 
from— 


Bombay— 

1900-01.. 

1899-00.. 

1898-99.. 
Calcutta— 

1900-01.. 

1899-00.. 

1898-9J.. 
Madras— 

1900-01  . 

1899-00.. 

1898-99.. 
All  others— 

1900-01 

1899-00 

1898-99 


For  the  Week. 


Great      Oonti- 
Britain,     nent. 


5,000 

i'.obo 


Xotal  all— 
1900-01.. 
189900.. 
1898-99.. 


5,000 
4',6'o'6 


26,000 

4,000 

19,000 


1,000 


1,000 

8,000 
1,000 
1.000 


33,000 

6,000 

21,000 


Total. 


30,000 

4,000 

23,000 


1,000 


1,000 

8,000 
1,000 
1,000 


38,000 

6^0 

26,000 


Since  September  1. 


ereat 
Britain. 


48,000 
1,000 
8,000 

8,000 
1,000 
2,000 

7,000 
1,000 
2,000 

8,000 

i',oo6 


66,000 

3,000 

16,000 


Conti- 
nent. 


367,000 

44,000 

281,000 

16,000 

9,000 

16,000 

12,000 

4,000 

16,000 

42,000 
26,000 
68,000 


437,000 

82,000 

376,000 


Total. 


415,000 

45,000 

289,000 

19,000 
10,000 
17,000 

19,000 

6,000 

18,000 

50,000 
25,000 
67,000 


503,000 

85,000 

391,000 


According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of 
32,000  bales.  Exports  from  all  India  ports  record  a  gain 
of  83,000  bales  during  the  week  and  since  September  1  show 
an  excess  of  418,000  bales. 

Alexandria  Receipts   and  Shipments  of  Cotton.— 


Alexandria,  Egypt, 
April  3. 


Becelpts  (oantars*) . . . 

This  week 

Since  Sept.  1 


1900-1901. 


80,000 
4,743,000 


1899-1900. 


30.000 
6,309,000 


1898-1899. 


60,000 
5,892,000 


Bxports  (bales)— 
ToLlverpool... 
To  Continent  t. 


This 

week. 


4,000 
2,000 


Since 
Sept.  1. 


260,000 
209,000 


week. 


8,000 
15,000 


Since 
Sept.  1. 


356,000 
339,000 


This 
week. 


5,000 
7,000 


Since 
Sept.  1. 


254,000 

248,000 


Total  Europe 6,000  469,000i  23,000  695,000   12,000  602,000 

•  Aoantar  IH  98  pounds. 

1  Of  .viiloh  to  Ainerioa  In  1900-1901,  37.018  bales;  In  1899-1900, 
64.921  bales;  In  1893-99.  36,058  bales. 

Manchester  Ma.rkbt. — Oar  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  continues 
quiet  for  both  yams  and  shirtings.  Merchants  are  buying 
very  sparingly.  We  give  the  prices  for  to-day  below  and 
leave  thosb  tor  previous  weeks  of  this  and  last  year  for 
comparison. 


1901. 

1900. 

32<  Oop, 
Twiit. 

8\  lb$.  Shirt- 

Oott'n 

8I4  lbs.  Shirt- 

Ootl'ix 

tngt,  common 

Mid. 

S2f  Oop. 

ings,  common 

Mid. 

to  fines t. 

lipids 

Twxst. 

to  finest. 

Uplds 

d.         d. 

s.    d.      8.    d. 

d. 

d.       d. 

8.    d.      s.    d. 

d. 

Moh.l 

86i6«9ie 

6    6    98    3 

6H 

8%  -39 

6    6I9O8    6 

6% 

"     8 

8i«  09 

6    4i«08    3 

5*33 

85iea9J4 

6    6i«t»8    7 

5I63J 

"  15 

8i,«09 

5    4    '08    lia 

5 

838  '99H 

5    6ia»8    7i« 

51933 

"   22 

7l3,ei»8''9 

6    3    ©S    1 

4\ 

838  09^4 

5    6»«t»8    7'« 

61 632 

"  29 

7\    ©8'8 

5    3    1»8    1 

4U,f 

8i4  a9»8 

6    6^08    7Hi 

638 

Apr.  5 

713,fl«8"'8 

6    3    OS    li« 

423sa 

8I4  99^ 

5    6    «8    7»« 

613,3 

New  England  Mill  Snv\TiOT<i.— Curtailment  at  Fall  Rnrr. 
— The  mills  shut  down  in  full  the  current  week,  under  the 
curtailment  agreement,  comprise  the  Barnard,  Durfee,  Flint, 
Laurel  Lake,  Merchants',  Robeeoo,  Sagamore,  Slade,  Staf- 
ford and  Weetalnoe.  The  Granite  Mill  No.  2  and  Oaborn 
No.  1  are  also  idle.  The  Wampanoag  Mill  started  up  Wed- 
nesday and  the  Cornell  has  run  half  of  its  machinery. 


Cotton  Consumption  and  Overland  Movement  to  Apr.  1. 
—In  consequence  of  the  crowded  condition  of  our  columns 
this  week,  we  omit  giving  the  usual  extensive  details  of  the 
overland  movement.  Below,  however,  we  present  a  synopsis 
for  the  month  of  March  and  the  seven  months  ended 
March  31,  for  three  years. 


1900-01.    1899-00 


Gross  overland  for  March bales. 

Gross  overland  for  7  months 

Net  overland  for  March 

Net  overland  for  7  months 

Port  receipts  In  March 

Port  receipts  In  7  months ... 

Exports  In  March 

Exports  In  7  months 

Port  stocks  on  March  31 

Northern  spinners'  takings  to  April  1... 
aouthem  spinners'  takings  to  April  1... 
Overland  to  Canada  for  7  months  (In- 
cluded In  net  overland) 

Burnt  North  and  South  In  7  months — 
Stock  at  North'n  Interior  markets  Apr.  1 

Came  In  sight  during  March. 

Amount  of  crop  in  sight  April  1 

Came  in  sight  balance  season... 

Total  crop 

Average  weight  of  bales 


97,290 
1.471,035 
48,459 

962,120 

543,275 
6,412,419 

591,522 
5,015,489 

801,152 
1,625,886 

858,000 

74,638 

10 

7,709 

611,734 

8,767.539 


1898-99. 


511*38 


163.325 
1,600,692 

103,171 
1,187,762 

499,933 
5,971,474 

688,177 
4,737,911 

767,805 
2,017,337 

891,OCO 

91,676 

14,872 

11,93a 

664,836 

8,126,968 

1,312,691 

9,439,559 

50348 


151,713 

1,694,573 

84,304 

1,161,420 

426,430 
7,662,362 

367,461 
6,243,205 

811,227 
1,887,251 

790,000 

88,107 

7U 

12,267 

632,563 

9,953,611 

1,281,772 

11235383 

i   512-11 


Government  Cotton  Report.— Mr.  James  Berry,  Chief  of 
the  Climate  and  Crop  Division  of  the  Agricultural  Depart- 
ment, made  public  on  Tuesday  the  following  telegraphic  re- 
port on  the  crops  in  the  Southern  States  for  the  month  of 
March: 

Some  cotton  has  been  planted  in  Alabama  and  Southern  Texas,  and 
preparations  for  planting  in  other  portions  of  the  cotton  belt  are  well 
advanced. 

Jute  Butts,  BAaaiNO,  &c. — The  market  for  jute  bagging 
as  continued  quiet  during  the  past  week,  on  the  basis  of 
5%c.  for  1%  lb.  and  63^0.  for  21b.,  standard  grades.  Car- 
load lots  of  standard  brands  are  quoted  at  6i^@6i^c.,  f.  o.  b., 
according  to  quality.  Jute  butts  dull,  with  prices  nominal 
at  \^/i@l%(i.  for  paper  quality  and  ^%@2)4c.  for  bagging 
quality.  From  Messrs.  Ira  A.  Kip  &  Co.'s  circular  we  as- 
certain that  the  deliveries  of  jate  butts  and  rejections  at 
New  York  and  Boston  during  March  were  21,906  bales, 
against  101,246  bales  for  the  same  month  last  year,  and  for 
the  three  months  since  Jan.  1  the  deliveries  have  been  91,- 
694  bales,  against  141,942  bales  last  year.  Importers  and 
speculators  at  New  York  and  Boston  on  March  31  held  no 
stock,  against  nil  at  the  corresponding  date  in  190O,  and  the 
amount  afloat  for  the  United  States  reaches  79,593  bales, 
against  62,015  bales  last  year. 

SBIPPINQ  f^BWS. — As  sbown  on  a  previous  page,  tbe 
exports  of  cotton  from  the  United  States  the  past  week  haye 
reached  118,290  bales.  The  shipments  in  detail,  as  made  np 
from  mall  and  telegraphic  returns,  are  as  follows: 

Total  bales. 
New  York— To  Liverpool,  per  steamers  Caledonian,  1,350 

—  Canadian,  3,766 Cevio,  8,461  upland  and  100  Sea 

Island 13,667 

To  Hull,  per  steamer  Hindoo.  627 627 

To  Havre,  per  steamers  La  Bretagne,  1,026  upland  and  200 
Sea  Island La  GascOKue,  757 Massapequa  addi- 
tional), 131  upland  and  131  Sea  Island 2,245 

To  Bremen,  per  steamers  Kaiser  Wllhelm  der  Qrosse,  144 

Koenlgen  Luise,  4,483 4,627 

To  Hamburg,  per  steamer  Pennsylvania,  250 250 

To  Antwerp,  per  steamers  Friesland,  6 St.  Cuthbert, 

1,457 1,463 

To  Genoa,  per  steamer  Werra,  436 436 

To  Naples,  per  steamer  Werra,  167 157 

To  Venice,  per  steamer  Powhatan,  687 687 

To  Trieste,  per  steamer  Powhatan,  200 200 

Nbw  ORLEANS— To  Li verpool— April  3 -Seamer  Texan,  2,600..  2,600 

To  Bolfast-Maroh  30-Steamer  Rathlin  Head,  6,861 6.861 

To  Hall- April  2 -Steaiuer  Dido.  1.160 1,160 

To  Bremen— April  2— Steamer  Kurland,  4,823 4,828 

To  Hamburg— March  30— Steamer  Pontes,  8,500 April  2 

—Steamer  Linda,  2o2 April  4— Steamer  Cape  Colona, 

348 9,050 

To  Antwerp— April  4— Steamer  Diana,  348 348 

To  Barcelona-March  30— Steamer  Mljiael  (lallart.  5.700..  5,700 

QALVE8TON— To  Llveriiool- April  1— Steamer  Explorer,  3,870.  3,870 

To  Havre-March  29— Steamer  Madrileno,  8.629 8,629 

To  Bremen  -April  4  -  Steamer  Phoebe.  6  000 6,000 

To  Hamburg— March  29— Steamer   Marenheuse,  260 

April  3-Steamer  Nubia,  950 1,200 

To  Rotterdam -April  1— Steamer  Kara,  300 300 

To  Antwerp -April  1— Steamer  Glongoil,  OcO 60O 

Sabine  P.\8S— To  Hamburg— April  1- Steamer  Meridian.  1,775  1,775 
SAVANNAH- To  Bremen -April  I— steamer  Domingo  de  Larrin- 

aga,  8,846 Anrll  3— Steamer  UawDbj-.  6,391 16,237 

To  Ilambutif-April  1— Steamer  Domingo  de  Larrinaga, 

1.100 : 1,100 

Norfolk— To    Liverpool- April    4— Steamers    Lugano,   500; 

Rapldan,  2,9^8 3,448 

Boston— To  Liverpool- March  29— Steamer  Saxonla,  4.016 — 

March  30— Steamer  Kansas,  2,404 April  2— Steamer 

Devonian,  2,254 8,674 

Baxtimoee— To   Liverpool— March   29— Steamer   Quernmore, 

2,100 .  2,100 

To  Hamburg— March  25t-  Steamer  Bethania.  200 200 

Philadeli'UIa— To  Liverpool- March  30— Steamer  Ikbal,  449  449 

To  Amster.iam— March  -.S-Ste.imer  Archtor.  601 601 

Seattle- To  Japan— March  dO  -Steamer  Kliisbiii  Maru.  5,330  5,330 

San  Diego,  Cal.— To  Japan— Mch.  30-Steamer ,  4,024  4,024 

Total 118,290 
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The  particulars  of  the  foregoing  shipments,  arranged  in 
onr  usual  form,  are  as  follows. 

oreat  FrencK   Ger-  --Oth.B'rope-^  Mexico 


New  York. 
N.  OrleanB. 
Galveston. 
Sab.  Pass.. 
Bavannab. 
Norfolk... 

Boston 

Balttinore. 
PUll'delp's 
Seattle.... 
ban  Diego. 


Brit'n.    port*,  manv- 
14,294    2,245    4,877 

10,621     13,873 

3,370    8.629    7,200 

.■•■.a  •■•■..  ^,'    '" 

....  16,337 


3,448 

8,674 

2,100 

449 


200 


Iforth 

1,463 

200 

900 


601 


Soulh. 

1,480 

5,700 


dc.   Japan. 


5.330 
4,024 


Total. 

24,359 

30,394 

20.599 

1,776 

16,337 

3,448 

8,674 

2,300 

1,050 

6,330 

4,024 


Total....   48.456 10,874  44,262    3,164    7,180    9,354  118,290 

Exports  o  Japan  since  Sept.  1  have  been  700  bales  from 
New  York  and  bales  from  the  Pacitic  Coast. 

Cotton  freights  at  JNew  York  the  past  week  have  bees 
as  follows. 


fri. 


Llverpoool e. 

Havre e. 

Bremen e. 

Hamburg e. 

Amsterdam e. 

Rotterdam e. 

Antwerp e. 

Qhent,  v.Antw'p.e. 
Beval,  v.Br-Hame. 

Do     V.  Hull...c. 

Do     V.  St.  Pet.e. 

Gtenoa e. 

Trieste c. 


Satur. 

iron. 

T««. 

Wednet. 

Thur$. 

15 

14®15 

14®15 

14®15 

14®15 

26>4 

271s 

27ii 

27ifl 

27i« 

25 

25 

25 

25 

25 

20 

20 

20 

20 

20 

SO 

32 

32 

32 

32 

23 

23 

23 

23 

23 

20 

20 

20 

20 

20 

26ifl 

26  >« 

261s 

2619 

261s 

37 

37 

37 

37 

37 

32 

32 

32 

32 

32 

18S20 

17®  20 

17^20 

17*20 

17®  20 

20 

30 

30 

SO 

30 

w 

o 

I— • 

pi 

•<5 


Qnotatlons  are  cents  per  100  lbs.  or  fraotlons  ot  a  penny  per  lb. 
LiVEBPOOL. — By  cable  from  Liverpool  we  have  the  follott- 
iag  statement  nf  the  week's  sales,  stocks,  &o,,  at  that  port, 

April  6. 


Bales  of  tbe  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Est'd. 
Total  Import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


Mch.  15 

Mch.  22. 

Mch.  29. 
48,000 

69,000 

51,000 

1,000 

1,300 

1,200 

1,800 

4O0 

■•>>•• 

65,000 

47,000 

46,000 

4,000 

2,000 

7,000 

67,000 

64,000 

52,000 

757,000 

746,000 

740,000 

665,000 

662,000 

638,000 

64,000 

55,000 

53,000 

59,000 

39,000 

38,000 

179,000 

200,000 

222,000 

138,000 

165,000 

190,000 

33,000 

40C 

500 

30,000 

4,000 

49,000 

775,000 

661,000 

88,000 

68,000 

197,000 

170,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  April  5  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 

Sat'day. 

Monday. 

Tuesday. 

Wed'day. 

Xhurtd'y 

Friday . 

Market, 
1:46  p.  M.  \ 

Hld.Upl'dB. 

Bales 

Spec.  &exp. 

Quiet 

41932 

6,000 
300 

DuU. 
49i8 

7,000 
500 

Barely 
•teady  at 
2-84  adv. 

Steady. 

Firmer. 

4S8 

7,000 
500 

Qnlet  and 
firm. 

458 

8,000 
500 

Steady   al 
3-64  ad- 
vance. 

BHrm. 

Firmer. 

42332 

7,000 
500 

A 

5 

Future*. 

Market,  } 

1:46  P.  M.\ 

Market,  i 
4  p.  M.     \ 

Barely 
steady  at 
8-64  deo. 

Qniet. 

Quiet  at 

l-ti4  &  2-64 

advance. 
Quiet. 

Steady  at 
2-64  ad- 
vance. 

Quiet. 

Sn 
% 

The  prices  of  futures  at  Liverpool  for  each  day  are  givec 
below,  Prices  are  on  the  basis  of  Uplands,  Low  Middling 
clause,  unless  otherwise  stated. 


Sat.       Mon. 

Tnes. 

Wed. 

Tham. 

FrI. 

Meh.30     Apr.  1. 

Apr.  2. 

Apr.  3. 

Apr.  4. 

Apr.  5. 

121s 

1    1:45 

4 

1:45 

4 

1:45 

4 

1:45 

4 

P.M. 

P.  M.  p.  M. 

P.M. 

P.M. 

P.M. 

P.M. 

P.M. 

P.M. 

P.M. 

d. 

d.     d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

March 

4  31 

429  .... 

Mch.-Apm.. 

4  30 

4  29  4  28 

4  30 

4  33 

4  30|4  33 

4  38!  4  40 

+  38 

April- May.. 

4  30  4  294  28 

4  30 

4  32  4  30!4  33 

4  38  4  39 

4  37 

31 

May- June... 

4  29  4  294  28  4  29 

4  32 

4  29 

4  32 

4.37 

4  39 

4.37 

o 

JunevTuly... 

4  39  4  28  4  28  4  29 

4  31 

4  29 

4  32 

4  37 

4  39 

4  36 

Pi 

Jnly-Aug.... 

4  28^4  2H4  27i4  29 

4  31 

4  29 

4  31 

4  36  4  38 

4  36 

3 

Aug. -Sept... 

4  22 

422421 

4  23 

4  25 

4  23 

425'4S043l 

4  2^ 

8ept.,L.M.C. 

4  22 

4  22  4  21 

422 

4  25 

4  23 

4  25  4  30  4  31 

4  2H 

Oct.,  G.  O.  0.  4  07 

4  07  4  07 

4  09 

4  11 

4  10 

412415 

4  16 

4  13 

Oot.-Nov....4  03 

4  03  4  03 

4  05 

4  07 

4  0d 

4  0814  11 

4  12  4  OP 

Nov. -Dec...  4  01 

4  01401 

4  03 

4  05 

4  04 

4  06,4  09 

410  4  07 

Dec- Jan....  1 







....!.... 

BREADSTUFFS. 

Friday,  April  5,  1901. 
Wheat  flour  has  sold  slowly  and  prices  have  been  weak 
and  declining,  particularly  for  spring  patents,  which  have 
sold  at  considerably  lower  prices.  The  local  trade  has  been 
an  indifferent  buyer  and  has  shown  little  disposition  to  place 
orders  for  supplies  in  advance  of  immediate  wants.  The  ex- 
port business  has  been  dull,  exclusive  of  limited  sales  to  the 
West  Indies  and  South  American  markets.  Low-grade 
winter-wheat  flours  have  been  in  small  supply  and  have  held 
fairly  steady.  City  mills  have  been  easier.  Rye  flour  has 
been  quiet,  with  the  tendency  of  prices  in  buyers'  favor. 
Corn  meal  has  continued  to  meet  with  a  fair  sale  at  steady 
prices. 


8at. 
Oash  wheat  f.  o.  b 82 

May  delivery  In  elev 81 

July  delivery  In  elev 8114 

Sept.  delivery  In  elev....    80% 


Speculation  in  wheat  for  future  delivery  has  been  on  a 
moderately  extensive  scale,  but  at  declining  prices.  The  fea- 
ture has  been  the  liquidation  of  May  contracts  both  in  the 
local  and  Western  market,  induced  largely  by  the  generally 
favorable  reports  as  to  the  outlook  for  the  growing  winter- 
wheat  crop.  Statistical  developments  as  reported  at  the 
opening  of  the  week  were,  in  the  main,  bearish,  the  world's 
shipment  being  heavy,  and  there  was  a  material  increase  in 
the  supply  of  wheat  on  passage  to  Europe.  Cable  advices 
have  reported  declining  markets  following  the  weakness  on 
this  side  of  the  Atlantic,  and  also  due  to  favorable  prospects 
for  the  growing  crops.  Business  in  the  spot  market  has  been 
active,  fairly  large  sales  being  reported  made  for  exporters, 
as  shippers  have  been  fairly  free  buyers  at  a  decline  in  prices. 
To-day  the  market  opened  firmer  on  the  large  export  busi- 
ness transacted;  reacted  under  liquidation  by  longs,  but  at 
the  close  turned  steadier,  recovering  most  of  the  decline. 
The  spot  market  was  active,  the  sales  for  export  here  and  at 
outports  amounting  to  about  400,000  bushels, 

DAILY  OLOBINO  PBI0E8  OP  NO.  2  BED  WOITEB  IN  NEW   YORK. 

Mon.  Tuf.t.  Wed.  Thura.      FrU 

SO's  fOSs  80  7913 

79fS8  791a  78  77%    HoU- 

79%  79i«  78^4  78        day. 

7918  785s  7713  7738 

DAILT  0LO8INO  PBI0B8  OF  NO.  2  8PBINO  IN    CHICAOO. 

Sat.        Mon.      Tue*.      Wed.     Thun.      FrU 

May  delivery  In  elev 76i8       7438      Holl-      72ifl       7214   Holi- 

July  delivery  in  elev 761*       74?^      day.       73  7278    day. 

Indian  corn  futures  have  been  fairly  active,  but  during  the 
week  there  developed  a  weaker  turn  to  the  market.  'On 
Saturday  prices  continued  to  advance,  with  active  trading, 
May  delivery  selling  up  to  50c.  During  the  week,  however, 
there  has  been  a  reactionary  tendency  to  values.  Selling  by 
speculative  holders  to  realize  profits  has  been  reported  as 
free,  as  cable  advices  were  weaker  and  the  demand  from 
the  short  interest  was  less  urgent;  in  fact  on  Wednesday 
rumors  were  in  circulation  to  the  effect  that  the  large  short 
interest  in  the  Western  market  had  made  a  settlement.  The 
crop  movement  has  been  only  moderate  and  the  country  of- 
ferings have  been  reported  as  limited.  The  spot  market  has 
been  weaker,  following  the  decline  in  futures,  but  no  busi- 
ness of  importance  has  been  reported  transacted.  Thursday 
there  was  a  stronger  market,  prices  advancing  on  renewed 
speculative  support.  The  spot  market  was  firmer  but  quiet. 
The  sales  for  export  here  and  at  outports  were  40,000  bushels,. 

DAILT  0LO8INO  PBICE8  OF  NO.  2  MIXBD  OOBN  IH  NK^V  YORK. 

Sat.  Mon.  Tueg.  Wed.  Thurt.     Fri.. 

Oash  corn  t.  o.  b 5li«  50i8  49ia  48i«  49% 

May  delivery  In  elev 50  49i«  4838  47%  4838  Holt- 

July  delivery  In  elev 49^4  48I3  47^8  46''8  4/58    day. 

Sept.  delivery  In  elev....    49i8  48is  4734  46%  47i8 

DAILT  0LO8IN0  PRICES  OF  NO.  2  MIXED   COBN  IN  CHICAGO. 

Sat.       Mon.      Tuet.      Wed.     Thurt.     Fri^ 

May  delivery  in  elev 44«8       43i«      Holl-      4158       43^4    Holi- 

July  delivery  In  elev 44J4       43is      day.       42%       4313    iday. 

Oats  for  future  delivery  at  the  Western  markets  have  been 
more  active.  Early  in  the  week  there  was  moderate  buying 
by  a  prominent  speculative  interest.  Subsequently,  how- 
ever, under  realizing  sales  by  longs,  and  following  the  decline 
in  corn,  the  market  turned  easier  and  prices  weakened. 
Locally  the  spot  market  has  been  quiet  and  prices  have  been 
easier.  To-day  the  market  was  firmer  but  quiet.  The  spot 
market  was  firmer.  The  sales  for  export  were  50,030  bushels. 

DAILT  OLOSnCO  PBICES  OF  OATS  IN  NEW^  YORK. 

Sat.        Mon.      Tuet.      Wed.    Thurt.       Fri. 

No.  2  mlxedln  elev 31is       3114       31  30is       30%   Holi- 

sro.  2  white  in  elev 33ifl       8314       33  32%       33       day. 

DAILT  OLO8INO  PBICES  OF  NO.  2  MIXED  OATS  IN  CBICAGO. 

Mon.     Tuet.      Wed.     Thurt.     Fri, 
25%       Holl-       2478        251s   Holi- 
2558       day.       2i'8       2538    day. 

Barley 


Sat. 


May  delivery  In  elev 2638 

July  delivery  in  elev 26 

Eye  has  had  a  limited  sale  at  fairly  steady  prices, 
has  been  quiet  and  unchanged. 
Following  are  the  closing  quotations: 


Pine $2  10 

Superfine %  20 

Extra,  No.  2 2  85 

Extra,  No.  1 2  60 

Clears 2  75 

Straights 3  40 

Patent,  spring 3  85 


FLODB. 

®2  15       Patent,  winter.... $3  70  «4  25 

City  mills,  patent..  4  10  ®4  50 

Ryeflour,superflne  2  85  «3  35 

Buckwheat  lloux O  .... 

Corn  meal— 

Western.eto 2  35  '92  40 

Brandywlne  ....  2  45  9  ... 


®2  30 
'92  45 
t»2  95 
®3  40 
®3  90 
®4  65 
(Wheat  flour  In  sacks  sells  at  prices  below  those  for  barrels.) 

OB&IH 


Wheat,  per  busn.— 

HardDuluth.No.l 

N'thern  Dul.,  No.l 

Red  winter.  No.  2 

Hard  N.  Y.  No.  2. 
Oats— Mtx'd,  p.  bush. 

White 32    ®36is 

No.  2  mixed 30%®31% 

No.  2  white 82%034 


c.         0. 

88    ®89% 
84    ■8118613 
77%a79% 
774379 
80i4®33 


Corn,  per  bush.—  a 

Western  mixed 48    '86OI4 

No.  2  mixed 48    ®50i4 

Western  yellow 48i4®50 

Western  white 48%950i« 

Ry«,  per  bush- 
Western 68    ■061 

State  and  Jersey ft  .... 

Barley— Western 52    '©73 

Feeding 46    948 

Government  Grain  Report.— Mr.  James  Berry,  Chief  of 
the  Climate  and  Crop  Bureau  of  the  Agricultural  Dapart- 
ment,  made  public  on  Tuesday  the  telegraphic  reports  on  the 
grain  crops  in  the  various  States  for  the  month  of  March, 
summarizing  them  as  follows: 

From  the  Central  Mississippi  Valley  eastward  to  the  Middle  Atlantic 
Coast  the  weather  conditions  o£  March  were  generally  favorable  for 
farm  work,  but  in  the  States  of  the  Missouri  Valley  and  Upper  Lake 
region  they  were  not  so  favorable.  Complaints  ot  drougut  are  re- 
ceived from  Central  and  Western  Texas,  while  heavy  rains  in  the 
South  Atlantic  and  East  Gull  States  during  the  latter  part  of  the 
month  interfered  with  farm  work  and  caused  injury  by  wasning  pre- 
pared land.  On  the  Pacitlo  Coast  tiie  month  was  unusually  favorable 
in  California,  but  in  Oregon  cold  rains  and  frequent  frosts  delayed 
work  and  retarded  growth. 


i 
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Preparations  for  planting  corn  are  In  progreBS  as  far  north  as  Ean- 
sas,  iHlsBourl,  Kentucky  and  Virginia,  some  having  been  planted  In 
the  southern  portlonH  of  the  two  tlrBt-named  States.  Further  south  a 
large  part  of  the  crop  has  been  planted.  ^^,  , 

Oats  seeding  Is  well  advanced  in  Missouri,  Kansas,  Oklahoma  and 
Arkansas,  and  is  nearly  finished  In  Kentucky. 

The  general  condition  of  winter  wheat  la  better  than  at  the  clofle  of 
February,  but  unfavorable  reports  continue  from  portions  of  the  Ohio 
Valley.  In  the  States  of  the  Missouri  Valley  It  has  wintered  well  and 
the  outlook  is  verv  promising.  On  the  Paciflo  Coast  the  prospects  for 
wheat  are  excellent.  In  portions  of  Texas  wheat  Is  suffering  from 
drought,  and  In  the  northern  counties  has  been  seriously  damaged  by 
insects. 

The  general  outlook  for  fruit  Is  very  good. 

The  movement  of  breadstuffs  to  market  as  Indicated  in  the 
statements  below  is  prepared  by  as  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  March  30, 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


Mutipti  mt— 

#lour. 

Bbli.ioeibt 

OhloaRO 

236,848 

Mllwankea . , 

18,476 

Dulnth...... 

68,0C0 

Mlnneapolii. 

Tolado 

27,918 

Datrolt 

5,400 

Olareland... 

at. Lonii .... 

31.356 

Peoria 

81,960 

Kaniai  Olty. 

Tot.wk.l901 
Same  wk.'OO. 
€ama  wk.'99. 
8inc«A.u§.  1. 

1900-1801 

1899-1900 

1898-1899 


422,910 
664.045 
228,224 

13,362,887 
14,425,742 
10.416.029 


Wheat. 

Corn. 

Oat: 

Bwh.aoibi 

Buih.^eibi 

Bv$h.32lbt 

954.092 

1,824,150 

1,757.362 

821,000 

04.500 

90,100 

393,764 

61,446 

24,120 

1.368,340 

108,200 

255,510 

231,207 

189,872 

42,648 

31.4B8 

33,211 

68.289 

45,188 

326,641 

214,088 

276,123 

295,020 

197,850 

12,300 

251,000 

2B8.800 

404,800 

61,600 

68,303 

4,038.977 

2,713,640 

3,006,789 

8,6Sa,515 

6,62i',834 

8,280,371 

3,334,091 

2,018.315 

2,661,501 

178,088,236 

164.167.747 

119.691,859 

165.66S,568 

161,834.885 

119,988,414 

222,421,627 

159.206,544 

128,000,479 

J9«rliv. 


Buih.iSlbt 
160,960 

ts.ooo 

1,010 

12,580 

6,000 


20,260 
64,600 


350,390 
789,926 
286,331 


a«.6e  ibt 

64,200 

25,600 

16,247 

7,740 

2,143 


6,064 
1,400 

118,281 
99,210 
93.858 


86,068,867  3,020.440 
86,051,189  4,926,679 
82.814,735'  8,853.282 


The  receipts  of  flour 
the  week  ended  March 

.Piour, 
Ste$ipt$  at—  bblt. 

Hew  York .,     162.6ft8 

Boiton 66.':78 

Montreal 5,818 

Philadelphia 67,518 

Baltlmo  re 9fl,426 

BlobmoDd 8,460 

New  Orleani*. 17,839 

Newport  NewB 19,592 

Norfolk 13,256 

QalTeiton 

Portland,  Me 60,397 

Pensaoola 1,391 

Mobile 

at.Jobn.N.B 11.329 


and  grain  at  the  seaboard  ports  for 
80,  1901,  follow : 

Oatt, 

bush. 
698,600 
247,326 

83,700 
140,786 
329,606 

69,718 

88,445 


tVMat, 

buih. 

493,200 

421,U22 

4,700 

200,748 

161,224 

22,500 

641,208 


224,001 

247.404 

40,000 

i08,89i 


Corn, 
bii«/i. 

634,725 

844.308 
8,000 

«ei,918 

1.089,087 

93,932 

178,281 
25.714 
72,857 


Beritti 
bu$h. 
19,350 

"4,200 
6,400 


38.700 


1,916 

18,210 

922 


94,151       131,689        88,132 


86,223 


9,080 


67,276 


8,427  8,608 


8.231,168 
3,863,339 
*  Reaelpti  do  not  inolada  crralu  aaiiinx  ttiroaah 


Total  week 496,489 

Week  1800 Be2,«90 


2.468,903 
1,380,783 


1,787,444         71,809        77.463 
1.637,374       810,707       81,198 

flow  Orieani  fortorelen 


■orti  on  IhrouBh  bllli  of  1  p.dlna 

Total  receipts  at  ports  from  Jan.  1  to  March  30  compare  as 
follows  for  four  years: 

Iite»i9t*or—  1001.  1900.  1809.  1898. 

flonr bbli.     6.126.838  6.175,451  6.637,697  5,179,308 

Wheat bUih  ."215.^5,128  14.851,470  28,440,895  20,144,687 

Oorn "        61,2fl3,65i3  44,786,616  46,214,810  53,855,002 

OatB "        17,7b3,649  14.688,067  14,993.584  26,498  988 

Barler  .!.! •            1,687.898  8,511.170  1,069,729  1,813,707 

S,«...... '•             668,718  395.610  8,080.386  3,291,424 

Total  sratn....      "     "97,068.088  78,177.822  91,798,863       104,601.868 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  March  30, 1901,  are  shown  in  the  annexed  statement: 


Whtat.  Oorn, 

Ma)9ort$  front—  buth.  bush. 

Maw  York 670,262  660,879 

Boiton 660,758  182,143 

Portland,  Me.    247,404  94.151 

Philadelphia..   804,000  967,609 

Baltimore 96,148  694,-.i86 

New  Orleani..   443,0uo  457.b96 

Norfolk 72.867 

NewD'rtNewi   26.714 

OftlTeiton 120.000     

Pensacola.  ...      lO.OOO      

Mobile 36.283 

8t.  John.N.B.    108.891      

Total  week.  2,490,453  8,179.957 

Same  time '00.. 1,318.934  3,64S063 


Rv*. 

bush. 
88,080 


Pta$, 

bush. 
8,452 


0.080     88,352       83,482 


Flour,  Oatt, 

bbls.  buth. 

100,871  163,289 

41,267  141,433 

50.897  131,989 

80,901  140.000 

65,823  46,000 

10.048  28,180 

18,258       

19,592      

287 

1,391      


11,829        57,273  8,603      17,072 


£arl»v 
buih. 
1,518 


8.427 


394.664 
273,888 


692.170 
303,8;i3 


65,710 

25,775 


63,878 
32,216 


43,477 
202.217 


The  destination  of  these  exports  for  the  week  and  since 
September  1, 1900,  is  as  below: 


-flour.- 

MtBportifor       Wttk     3int*  8nt, 
miih  and  linci  ikfar.  80.      1, 1900. 
Sept.  1  to—  bblf.  bblt. 

United  Kingdom  247,232    6,534,279 

Continent. 72,751    1,178,U44 

B.  *  0.  America .      45, 1 85       6  U  ,899 

Weit  Indlea 26,207       674,489 

Br.N.Am.ColO'l  '00  64,786 

Other  oonntrlei      2.5i!0       148,701 


•Wh4M. , 

We$}t     Sine*  S$9t, 
Mar.SO      1,  1900, 


bush. 
1,351,260 
1,139,193 


itfar.  80 

bush.  bush. 

86,476.110  1,631,353 

21,098,5fl5  1,561,902 

18,113        53,044 

90  18.715 

18,645 

858,260  1,293 


-Oirn. 

With  SinciBipt, 


Total 804,614     9,200,847 

Total  1899-1000..   272.638    8.856,682 


1,  190«, 
bush. 

56.096.457 
e)6,582,U56 
625,919 
6-^2,627 
184,619 
672,131 


2,490,463     67,460,128  3,179,967  114,744.809 
1,313.934     62,4U3,702  3,642.063  115.912  220 


The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  March  30,  1901,  was  as  follows: 


Wh*»t, 
In  $tor*  at—  bush. 

NewTork 2,776,000 

Do      afloat 

Boiton 689,000 

Philadelphia 418,000 

Balttmore 480,000 

New  Orleani 861,000 

Oalveston 1.186,000 

Montreal 137,000 

Toronto. 76.000 

Buffalo 2,008,000 

Do      afloat 673,000 

Toledo  ......     882,00'.' 

Do      afloat 

Detroit „     418,000 

Do      afloat 

Ohloago 11,061,000 

Do      afloat 643,000 


oorn, 

bush. 

1,703,000 

Oat«, 
bush. 
363,000 

bush. 
13.00  Q 

Barltv 
busJS. 
120.000 

434,000 
413.000 
085,000 
788,000 

170,000 
161.000 
855,000 

"iVooo 

08,OUU 

11,000 

819,000 
2,000 

0,000 

'leCood 

88,000 

23,000 

894,000 

1,641,000 

118,00u 

2,000 

1,000 

171,000 

2,000 

80,000 

18,000 

1.921,000 
3,288,000 

8  021,000 
1,811,000 

497,000 
26,000 

241,000 

Wheat, 
In  store  at—  bush 

MiiwaQkee 1,102  uuO 

Do       afloat 

rt.Wlirm&Pt. Arthur  2,164,000 
OTilnth 9,063,000 

DO      afloat 

illnneapoiu 10,727,00" 

9t  Lonli 2,367,000 

Do      afloat .  iki.  i.i.-.; 

laniaiClty 1^088,000 

Paorla 16,000 

Indlanapolli 228.000 

On  Mliiliilppl  Birer.      40,000 

OnLakei 

On  canal  and  rlrer. 

Total  Mar.  80,  1901».  64,749,000 
lOtal  Mar.  »8,  1901*.  64,714.000 
"^Otal  Mnr.  31.  1900+ .  64  203,000 
T  tal  Apr.  1,  1809+.  29,987.000 
T  tal  Apr.    2,  1898+.  80,223,000 


Oorn, 

bush. 

620.  u'  u 

228,000 


Oats, 
bush. 

776.IJO0 
822,000 


5,168,000       1.218,000 


860.000 

681,000 

469  000 

249.000 

10.000 

150,000 


22  2S7,000 
22,>1')3.000 
21  663,000 
32,897,000 
42.647,000 


a.02fl,noo 

46,000 


15,000 

668.000 

21.000 


11,166.000 
ll.t:<5,000 
7,569,000 
11,222.000 
12.016,000 


live, 
bush, 

i.oeo 


878,000 

'io'boo 

8,000 


27,000 
1,000 


1,108.000 
1,114,000 
1,197.000 
1.483,000 
8,203.000 


liiTley, 
bush. 
26,0i>0 
72,000 

'76,(X>6 

'azVodo 

8,000 


16,000 


1.062  000 
1.214,000 
801.000 
2.820.000 
1,178.000 


•  Includes  Btoob.-i  In  private  elevators  at  Mllw.iakee. 

+StockB  In  private  elevators  ;il  .MIIwHUkee  not  included. 

NOTK.— BeKlnnlnK  July  l,  1899,  the  New  york  Produce  Excbange  has  ctaanee4 
Its  Visible  Supply  Statement  by  inclndlng  stocks  at  Xew  Orleani,  Qalveiton, 
Ft.  William  and  Pt.  Arthur  (previously  omitted)  and  leavlnd  out  Albany 
OsweKO  and  Cincinnati,  formerly  included. 


THE    DRY    GOODS    TRADE. 

New  York.  Friday,  P.  M.,  April  5, 1901, 
General  market  conditions  have  nob  undergone  any  ma- 
terial change  during  the  past  week  and  baaines.?  in  cotton 
and  woolen  goods  is  still  in  the  aggregate  unsatisfactory. 
There  has  been  an  improvement  in  the  tone  of  the  market 
for  raw  material  in  both  divisions,  but  the  inflaence  of  this 
has  been  circumscribed  ;  it  has  made  an  occasional  seller  not 
under  pressure  to  move  stocks  somewhat  firmer  on  bottom 
limits,  but  does  not  appear  to  have  caused  anxiety  to  buyers 
in  any  direction.  The  latter  are  apparently  determined  to 
carry  the  policy  of  conservatism  to  its  limit.  For  season- 
able needs  the  orders  are  kept  within  very  restricted  limits, 
while  in  purchases  of  such  fall  lines  as  have  been  put  upon 
the  market  up  to  date,  there  has  been  much  less  done  in  the 
aggregate  than  usual  at  this  time  of  the  year.  With  jobbers 
the  week's  results  have  been  moderate  locally,  but  a  com- 
paratively good  business  is  still  reported  in  progress  at  the 
chief  Western  and  Southern  distributing  centres. 

Woolen  Goods.— There  has  been  little  improvement  in 
the  demand  for  men's-wear  woolen  and  worsted  fabrics  this 
week,  and  such  business  as  has  come  forward  has  been 
chiefly  for  new  lines  recently  put  out  as  substitutes  for 
those  opened  earlier  in  the  season.  The  firmer  tone  in  the 
wool  market  appears  to  have  checked  the  putting  out  of  sub- 
stitutes, nothing  new  of  any  moment  having  appeared  this 
week.  If  buyers  were  assured  that  sellers  had  reached  their 
limit  in  this  direction,  they  would  have  more  confidence  in 
the  situation  and  could  be  depended  upon  to  operate  with 
more  freedom.  As  it  is,  the  tone  of  the  market  may  fairly 
be  described  as  somewhat  steadier  than  of  late  in  trouserings 
and  suitings.  There  has  been  no  change  in  either  demand 
or  tone  so  far  as  overcoatings  are  concerned,  and  cloakings 
are  quiet  without  new  feature.  The  fall  demand  for  flan- 
nels and  blankets  is  progressing  indifferently  and  the  situa- 
tion is  hardly  settled  as  yet. 

DOMESTIC  Cotton  Qoods. — ^The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  April  1  were  1,210 
packages,  valued  at  |70,513,  their  destination  being  to  the 
points  specified  in  the  tables  below  : 


Nhw  Tobk  to  Aphil  1. 


Qreat  Britain...... ...... .... 

27 

Other  Karonean. ...... ...... 

20 

OWna 

India 

5 

Arabia 

Afrloa 

WestlndleB 

Mexico 

Central  America 

Soath  America.............. 

372 

65 

125 

S78 

Other  Ooantrles. 

24 

Total 

1,216 

1901. 


Week.  Since  Jan.  X. 


1,096 
619 

11,139 
1,064 
7,742 
1,787 
6,663 
534 
2,925 

16,117 
1,267 


1900. 


V/eek.   Since  Jan.  1. 


36 


11,624 

2,236 

4,479 

5 

674 

165 

178 

1,191 

321 


50,953       20,909 


377 
286 

92,225 
6,874 

12,825 
1,133 
6,230 
1,009 
3.678 

13.404 
2,182 


140,223 


The  value  of  the  New  York  exports  for  the  year  to  date 
has  been  $3,362,582  in  1901,  against  $5,4o-4,370  in  1900. 

Orders  for  bleached  cottons  are  numerous  enough  to  show 
that  jobbers  and  the  manufacturing  trades  have  light  stocks 
on  hand,  but  there  is  little  forward  buying.  Leading  tickets 
are  quite  steady,  with  other  goods  somewhat  irregular.  Wide 
sheetings  are  quiet.  The  demand  for  brown  sheetings  and 
drills  has  again  been  slow  on  home  account,  with  little  ex- 
port buying  and  prices  continue,  with  few  exceptions,  weak 
and  irregular.  Denims  have  been  sold  at  irregularly  lower 
prices  this  week,  and  in  ticks,  checks  and  stripes,  plaids, 
cheviots,  etc.,  the  market  is  quiet  and  easy.  In  both  Canton 
fltnnels  and  cotton  blankets  the  market  is  irregular,  although 
leading  makes  of  the  latter  have  sold  well.  An  average  de- 
mand has  been  reported  for  prints,  in  which  leading  lines  are 
steady,  but  some  low  grades  show  concessions  to  buyers. 
There  has  been  no  change  in  ginghams.  Print  cloths  are 
without  change  in  narrow  goods;  regulars  O'gC.;  but  in 
wide  makes  the  tendency  has  been  in  favor  of  buyers. 

Foreign  Dry  Goods.— A  moderate  business  is  reported 
in  fine  qualities  of  foreign  dress  goods,  chitfly  in  Hi;ht- 
weights.  For  silks  there  has  been  a  fair  demand  at 
steady  prices.  Ribbons  quiet.  Linens  firm  but  busicesa 
checked  by  high  prices.   Burlaps  without  material  change. 
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TERMS    OF    SUBSCRIPTION. 


The  Investors'  Supplement  will  be  furnished  withou. 
extra  charge  to  every  annual  subscriber  of  the  Commercial 
AND  Financial  Chronicle. 

The  State  and  City  Supplement  will  also  be  furnished 
without  extra  charge  to  every  subscriber  of  the  Chroncile. 

The  Street  Railway  Supplement  will  likewise  be  fur- 
nished without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

The  Quotation  Supplement, issued  monthly,  will  also  be 
furnished  without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

TERMS  for  the  Chronicle  with  the  four  Supplements 
above  named  are  Ten  Dollars  per  year  within  the  United 
States  and  Thirteen  Dollars  in  Europe,  which  in  both  cases 
includes  postage.  

Terms  of  Advertising— (Per  Inch  Space.) 


Transient  matter  {each  tlme)$4  20 

STANDING  BUSINESS  0ABD8. 

Two  Months  (8  times) $22  00 


Three  Months  (13tlmee).$2900 
Six  Months  (26 times).  50  00 
TwelveMonthB(62 times).  8700 


MUNICIPAL  BOND  SALES  IN  MARCH. 

According  to  our  records,  the  aggregate  of  mu- 
nicipal bond  issues  placed  on  the  market  during  the 
month  of  March  was  $10,432,241,  not  including  $651,- 
639  temporary  ;loans,  nor  including  Canadian  loans 
to  the  amount  of  1563,517  which  were  mentioned  in 
these  columns  during  the  month.  This  total  com- 
pares with  $4,221,249  for  February  1901  and  with 
$8,980,735  for  March  1900.  The  average  for  March 
of  the  previous  nine  years  was  $6,960,639. 

That  the  {sales  during  the  past  month  exceed  the 
average  is  largely  due  to  the  issues  emitted  by  the 
State  of  Massachusetts,  by  New  York  City,  and  by  the 
city  of  Louisville,  aggregating  in  themseves  over  6 
millions.  These  sales  are  the  only  ones  whose  im- 
portance warrants  special  mention.  Of  the  three, 
that  of  the  State  of  Massachusetts  was  the  earliest. 
This  State  on  March  5  awarded  $3,000,000  3  per  cent 
gold  bonds  to  N.  W.  Harris  &  Co.,  New  York,  on  a 
2-909  per  cent  basis.  New  York  City's  3|^  per  cents, 
amounting  to  $2,500,000,  were  sold  on  March  25  to 
Kuhn,  Loeb  &  Co.  and  Farson,  Leach  &  Co.,  New 
York,  on  a  3*08^  per  cent  basis.  Louisville,  Ky., 
made  a  very  satisfactory  sale  on  March  20  of  $692,000 
3i  per  cent  40-year  refunding  bonds,  all  but  $41,000 
being  awarded  to  the  Fidelity  Trust  &  Safety  Vault 
Co.,  a  local  institution,  at  108125 — the  $41,000  being 
bid  in  by  E.  W.  Hayes  of  Louisville  at  109. 

The  number  of  municipalities  emitting  bonds  and 
the  number  of  separate  issues  made  during  March 
1901  were  107  and  140,  respectively.  This  compares 
with  103  and  134  for  February  1901  and  with  118  and 
136  for  March  1900. 

In  the  following  table  we  give  the  prices  which  were 

paid  for  March  loans  to  the  amount   of  $9,673,257, 

issued  by  95  municipalities.     The  aggregate  of  sales 

for  which  no  price  has  been  reported  is  $758,984,  and 

the  total  bond  sales  for  the  month  $10,432,241.     In 

the  case  of  each  loan  reference  is  made  to  the  page  of 

the  Cheonicle  where  a  full  account  of  sale  is  given, 

Mabch  Bond  Bales. 

Page.       Location.                   Bate.  Maturity.  Amount,  Price. 

591.. Amherst,  Wis 3ifl  1902-1907  $3,000  100 

645. -Ashtabula,  Ohio 412  1902-1911  25,CO0  105*40 

637.. Atlantic  City,  N,  J 4  1921  32,000  108-76 

545..BlDghamton.  N.  Y 3^  1908-1916  18,000  103-605 

800. .Birmingham,  Ala 50,000  100-75 

S45..Blaokhawk   Co.,   Iowa 

(2  Issues) 4           90.000  103-88 

687..Blue  Springs,  Neb 5  11906-1911  3.500  1100 

688.. Bradford,  Pa 3^  1908-1921  22,000  102-205 

591..Buflfalo,N.Y.  (6  Issues)  3^  1921  152,804  107  012 

591..Buffalo,  N  Y 3^  1902-1921  90,000  104-21 

591..Cambrldge,0.  (5  Issues)  5  1902-1911  13,085  106-747 
638. .Campbell  (Minn.)  Soh. 

Diet.  No.  14 4i«  19111920  7,000  100 

545..ChUlicothe,  Ohio 4            30,500  104-431 

545.. Cleveland,  Ohio 4  1911  60,000  107-25 

645.. Cleveland,  Ohio 4  1911  80,000  107-03 


Page.      Location.  Rate. 

638.. Clinton,  Mass 3ifl 

545.. Franklin  Co.,  Ohio 4 

591.. Columbus    (Ohio)  Soh. 

Diet 3ifl 

688.. Converse    Co.     (Wyo.) 

Soh.  Dist.  No.  17 6 

688    Covington,  Va 5 

688.. Covington,  Va 5 

688.. Cowlitz  Co.(Wa8h.)Sch. 

Diet.  No.  36 5 

688..CumingOo.,  Neb 

500. . Dayton  (O.)  Soh.  Dist..  4 

.Denver,  Colo.  (6iBBueB)  6 

.  East  Pittsburg,  Pa 4i« 

-East  Randolph,  N.  Y...  S^a 

.  Engllshtown,  N.  J 5 

.Evanston,  Ohio 5 

Evanston,  Ohio 5 

.Evanston,  Ohio 5 

.Evanston.  Ohio 5 

.Everett,  Mass 313 

.Everett,  Mass 4 

Fall  River,  Mass.  (2  is- 

euee) 3^ 

-Fredericksburg,  Va 4 

.Gadeden.  Ala 5 

.Garfield  Co..  Wash A^ 

-Gibson  Co.,  Ind 

-Grant  Co.,  Ind A^ 

.Granville,  N.  Y 4 

.  Greenville,  Ala 5 

.  Greenville,  Ohio 4 

.Greenville,  Ohio 5 

.Hagerstown,  Md 4 

.Hamilton,  Ohio 5 

.Iberia  and    St.    Mary 

Drainage  Dist.,  La...  5 

.Ida  (Kan.)  Sch.  Dist...  4 

.Jackson  Co.,  Ohio 4 

Joplin  (Mo.)  Sch.  Dist..  4 

.La  Crosse,  Wis 3'fl 

.La  Plata  Co.,  Colo 413 

.Lauderdale  Co.,  Ala...  4Jfl 

.Lawrence,  Mass 4 


591. 

591 
t38, 
592 
500 
500. 
500 
COO 
63S. 
638. 
592. 

592. 
639. 
546 
592. 
689. 
639. 
639. 
546. 
546. 
639. 
689. 
5a6. 

689. 
639. 
639. 
592. 
592. 
592. 
692. 

592. 

500. 
689. 

639. 

500. 
546. 
500. 
546. 
546. 
546. 
546. 
592. 
592. 
640. 
546. 
501. 
592. 
640. 
592. 
693. 
640. 
593. 

640. 
501. 
547. 
640. 
690. 
547. 

547. 
547. 
690. 
69. i. 
690. 

502. 

593. 

593. 
593. 
641. 
548. 
641. 
641. 
641. 
641. 
548. 
642. 

593. 

691. 

691. 
643. 
691. 
502. 
691. 
594. 


.Louisville,  Ky 3^ 

.Lynchburg.  Va 4 

.Magnolia  (W.  Va.)  Sch. 

Dist 6 

.Malone  (N.  Y.)  School 

Dist 4 

.Marquette,  Mich 4 

.Marquette,  Mich 4 

.Massachusetts 3 

.Merrill,Wl8 4^2 

.Middletown,  Ohio 5 

.Mladletown,  Ohio 5 

.Mlddletown,  Ohio 5 

.Minneapolis,  Minn 4 

.Mobile,  Ala 4 

.Montclair,  N.  J S^a 

.Morgan  Co.,  Ind 4^2 

.Mt.  Vernon,  N.  Y 3^ 

.New  Brighton,  Pa 4 

.New  Brunswick,  N.  J..  3ia 

.New  Orleans,  La 4 

.New  Rochelle,  N.  Y 3^ 

.New  York  city 313 

.Niagara   Falls   (N.  Y.) 

Sch.  Dist 4 

.  Oklahoma  City,  Okla; . .  5 

.Ottawa  Co.,  Ohio 5 

.  Paulding  Co. ,  Ohio 5 

-Portsmouth,  Ohio 4 

.Princeton,  111 4 

.Proctorvllle,   Ohio     (2 

issues) 5 

.Eacme,  Wis 4 

.Rising  Sun,  Ohio 6 

.Rome,  N.  Y.  (3  issues).  S^a 

.  RussellvlUe,  Ala 6 

.Sacred  Heart    (Minn,) 

Sch.  Dist 3^2 

St.  Louis,  Mich 4 

.Saratoga  Springs,  N.Y.  4 

Schuyler  Co.,  Ill 5 

Sebring,  Ohio 5 

Shelby.  Ohio 4ig 

.South  Bend,  Ind 4 

So,  Morgantown,W.Va.  5 

.Southold,  N.  Y 4 

.Southold,  N.  Y 4 

,8toneham.  Mass S^a 

.Thief  River  Falls.Minn  5 

.Toledo,  Ohio S^a 

.Troy,  Ohio 4 

.Vancouver,  Wash 4ia 

.Vlroqua,  Wis 4^3 

.Wauseon,  O.  (2 issues).  4 

.West  Palm  Beach.  Fla.  6 

.  West  New  York,  N.  J . .  4 

.Wythe  Co.,  Va 4 

.Youngstown,   Ohio    (2 

Issues) 5 


Maturity. 

1930 
1902-1904 

1921 

1907-1913 
tl910-1925 
tl911-194l 

tl906-1911 

l"919-i920 

1902-1930 

""1931"" 
1902-1911 
1902-1911 
1902-1911 
1902-1911 
*1904 
1930 

1931 
11911-1931 

""19*21"" 

1901-1921 

"igsT" 

1902-1916 

1941-i963 
1903-1908 

1931 

19161921 

1922-1926 

tl9H-1921 

tl9H-1921 

11911-1921 

1931 
1901-1910 

1941 

1935 

tl910-1934 

1902-1909 

1911 

1921 

1941 
1904- 1909 
1902-1911 
1902-1911 
1902-1911 
1905-1914 

'"l92l""" 
1901-1920 

1928 
1901-1904 

1926 

11925-1942 

1911-1929 

1950 

1921-1925 

1931 
1902-1921 
1902-1908 

1926 
1902-1913 


1902-1906 

1902-1905 

1921 

1916 
1915-1922 

1907-1911 

1904-1906 
1911-1922 
1932-1936 
1906-1910 
1911-1926 
1902-1906 
1907-1926 
1902-1919 

1916 

1921 

1911 

1906-1921 
1902-1911 

11911-1921 

1911&1916 

1900-1909 

1902-1906 


Amount.      Price, 

$9,000  106-66 
120,000  100-17 


85,000  102-617 

106-111 
•  102-80 


4,500 

4,000 ; 

30,000  < 


4,000 
55,000 
86,000 

14,000 

55,000 
12.000 
5,000 
42,814 
3,352 
2,185 
3,552 
3,000 
6,000 

45,000 
18.000 
30.000 
20,000 
46,960 
100.000 

3,000 
15,000 
18.000 

5,600 
23,000 

6,000 

100,000 
20.000 

100,000 
45,000 
20,000 
91,500 
40,000 
50,000 
41,000 

651,000 

186,000 


100 
100 

109-915 
5  100-80 

Uoi 

106-10 

102-26 

110 

104 

101'97 

102-51 

101-23 

100-81 

116-80 

107-80 

100-30 

100 

100-375 

101-51 

100-38 

101-666 

100 

103-039 

100-436 

108-59 

101-91 

103-15 

199 

102-50 

103-416 

101-64 

100 

105-25 

103-807 

109 

108'125 

102-63 


35,000  110 


8,000 

10,000 

25,000 

3,000,000 

12,000 

9,790 

5,050 

417 

186,000 

60.000 

40,000 

28,000 

50,000 

20  000 

15,950 

115,!=.97 

38.000 

2,500,000 

26,000 
30,000 
10.000 
22,000 
40,000 
35,000 

6.000 
50,000 

3,500 
16,351 
12.500 

12,000 
8,000 

25,000 

12.000 

6,000 

5,000 

5,000 

9,900 

i  2,500 

10.000 

52,000 

7,500 

75,000 

8,000 

45,000 
21,000 
10,500 
5,000 
55,500 
40,000 


102-325 
10253 
1103  60 
102-155 
104017 
10S1099 
109-09 
104 

106-189 
102-60 
10211 
101-285 
106-41 
101 
100 
104 
105-43 
110-51 

113-94 

105-575 

113-51 

104-707 

108-576 

102-70 

105-08S 
104-43 
106  428 
100-25 
102-648 

103-75 
102237 

5105 

1 108-51 
105-58 
111-66 
115-16 
103-66 
101-515 
102-35 
110-85 
102-537 
105-41 
100833 

5  10610 

}  102-53 
10215 
105-05 
101-95 

1100 
104-58 
100-547 


3,950  104-90 


Total  (95  municipalities,  oovering  128 
separate  issues) ..    $9,673,267 

Aggregate  of  sales  for  which  no  price  has 
been  reported  (12  municipaUtles,  cover- 
ing 12  separate  issues) 758,984 

Total  bond  sales  for  March  1901 §$10,432,241 


*  Average  of  dates  of  maturity,  t  Subject  to  caU  in  and  after  the 
earlier  year  and  mature  in  the  later  year.  §Not  including  $651,639 
of  temporary  loans  reported  and  which  do  not  belong  in  the  list; 
also  does  not  include  $563,517  of  Canadian  loans  reported.  ^  Taken 
by  sinking  fund  as  an  investment.    1  And  other  considerations. 


News   Items. 


Cape  May  Point,  N.  J. — Bonds  to  be  Paid.— We  take  the 
following  dispatch  from  Cape  May,  dated  March  14,  from 
the  Philadelphia  "Times 


.» 
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■Rv  a  decision  In  the  New  Jercey  Court  of  Krrors  and  Appeals,  the  defunct 
hr^niieli  .  f  Cane  Mav  Point  will  have  to  pay  its  «l»,i>00  outstanaini;  bonds  ana 
the  IntereHt  thereon;  makinu  in  all  aooiit  «2.-,,of0  The  boroUKd  has  boea  out 
of  existence  seven  years.    The  bonds  were  issued  twenty  years  ago. 

Color aA*y.— Legislature  Adjourns.— The  State  Legislature 

Bdjourned  on  April  2,  1901.  „..,„,,      ^. 

Franklin  Connty,  Ohio.— Bond  Issue  Enjoined.— The  Cir- 
cuit Court  on  March  13  handed  down  a  deciaion  enjoining 
the  sale  of  $20,000  levee  bonds  on  the  ground  that  the  law 
under  which  the  bonds  were  to  be  issued  was  special  legisla- 
tion and  therefore  unconstitutional.  These  are  the  bonds 
which  were  advertised  for  sale  on  March  8,  but  which  were 
not  disposed  of  on  account  of  the  above  suit  brought  by  H. 
A.  Linthwaite  against  the  County  Commissioners.  The  case 
will  probably  be  taken  to  the  Supreme  Court. 

Hehraska.— Legislature  Adjourns. — The  State  Legislature 
adjourned  on  April  1,  1901. 

Fadacah,  Ky.— -Bond  lAHgation.— The  following  dispatch 
from  Paducah,  dated  March  16,  is  taken  from  the  Louisville 
"  Times :" 

The  validity  of  the  1100,000  railroad  bonds  issued  by  the  city  ton  years  ai^o  to 
secure  the  entrance  of  the  ChlcaRo  &  Memphis  Railroad,  now  the  St.  Louis 
Division  of  the  Illinois  Central,  is  to  be  tested  in  tbe  United  States  Court  here. 
Otto  Wetzell  of  St.  Louis,  trustee  for  Zeb  F.  Wetzell,  deceased,  of  St.  Louis, 
has  flled  suit,  aKainstthe  city  to  collect  $2  812  interest  on  twenty  five  of  the 
bonds  he  owned.  Three  years  ago  tbe  City  Attorney  discovered  that  the  city 
voted  on  two  sets  of  bonds  on  the  same  day,  and  declared  that  the  Council 
could  not  legally  pay  the  Interest,  and  no  interest  has  since  been  paid.  The 
suit  will  be  followed  by  others  should  It  go  against  the  city. 

Perris  (Cal.)  Irrigation  District.— Judgrmeni  Awarded.— 
The  following  is  taken  from  the  San  Francisco  "  Chronicle  :" 

Los  ANGELES,  March  28.-In  the  case  of  R.  H.  Thompson  of  Brooklyn,  N.  Y., 
against  the  Perris  Irrigation  Dlstrlcf  a  jury  In  the  United  States  Circuit  Court 
to-day  awnrded  plaintilJ  •'1,405  interest  and  $1,801 '/6  added  interest.  Ihomp- 
Bon  owned  »:'0  000  worth  of  Perris  Irrigation  District  bonds  on  which  interest 
had  defaulted,  and  sued  for  the  face  value  of  the  bonds  and  accrued  Interest. 
He  retains  the  bonds. 

Pierre,  S.  Dak.— Bonds  FaKd.— The  following  dispatch 
from  Sioux  Falls,  dated  Feb.  28,  appeared  in  the  Omaha 
«'  Bee"  of  March  1,  1901: 

The  United  states  Circuit  Court  of  Appeals  at  St.  Louis  has  handed  down  a 
decision  in  a  case  involving  the  validity  of  $60,000  worth  of  school  bonds  Is- 
sued by  the  city  of  Pierre,  rt..  Dak.,  in  1890.  The  decision  holds  that  the  bonds 
must  be  paid.  The  case  was  that  of  Hector  McLean  against  the  Board  of  Kd- 
uoatlon  of  Pierre. 

Keed'B  Landing,  Winn.— Bond  Relief  Bill.— The  State 
Senate  passed,  on  March  19,  a  bill  to  make  possible  the  col- 
lection by  Russell  Sage  of  the  $10,000  due  on  bonds  issued  by 
the  village  of  Reed's  Landing,  which  place  was  afterwards 
dissolved  as  a  corporation,  the  proposed  law  making  the 
residents  of  the  territory  formerly  forming  such  village  liable 
for  the  bonds. 

Rhode  Island. — Legislature  Adjourns. — The  State  Legis- 
lature adjourned  on  March  39,  1901. 


Bond  Calls  and  Redemptions. 

Arizona.— Bond  Call. — Thos.  W.  Pemberton,  Territorial 
Treasurer,  called  for  payment  March  35  University  bonds  of 
the  Territory  of  Arizona  Nos.  19  to  25,  inclusive. 

Barry  County  (Mo.),  School  District  No.  2,  Town  26, 
Range  27. — Bond  Call. — The  School  Board  of  this  district 
called  for  payment  April  1  at  the  Bank  of  Monett,  Monett, 
Mo.,  bonds  Nos.  1  to  20,  inclusive,  |500  each,  dated  March 
20,  1890,  payable  March  20,  1910,  but  subject  to  call  ten  years 
after  their  date. 

Basin  School  District  No.  28,  Jefferson  County,  Mont.— 
Bond  Call. — D.  H.  Carley,  Chairman  of  the  Board  of  School 
Trustees,  called  for  payment  February  1  bonds  Noa.  1  to 
10,  each  for  $500,  dated  July,  1895,  Payment  will  be  made 
at  the  Bank  of  Boulder  or  at  the  Chase  National  Bank  of 
New  York  City. 

Caldwell  County,  Ky.— Bond  Call.—R.  B.  Ratllffe,  County 
Treasurer,  called  for  payment  March  1,  1901,  at  his  office 
in  the  First  National  Bank  of  Princeton,  all  the  outstanding 
bonds  of  the  county,  as  follows  :  Nos.  3,  31,  58,  59,  63,  66, 
67,  81.  83,  119,  124,  137,  183,  135,  158,  159,  173,  181  and  194. 
Bonds  are  all  in  denomination  of  $1,000. 

Cass  Connty  (Mo.),  Pleasant  Hili  and  Polk  Townships. 
— Bond  Calls. — Interest  ceased  March  1  on  the  following  5% 
township  bonds  : 

Pleasant  Hill  Township,  bonds  Nos,  H  to  20,  each  $1,000.  dated  Jan.  1, 1893. 
Polk  Township,  bonds  Nos.  5  to  13,  each  $1,000,  dated  Jan,  1. 1893. 

Cincinnati,  Ohio.— Bond  CaH.— The  Trustees  of  the  Sink- 
ing Fund  have  called  for  payment  on  June  1  the  fol- 
lowing H  bonds  :  $300,000  water  works,  $335,000  city-hall 
construction  and  $450,000  additional  pavement. 

Clay  County,  (Kan.),  Chapman  and  Oakland  Townships. 
—Bond  Call.—W.  P.  Gates,  County  Treasurer,  has  called  for 
payment  at  the  State  fiscal  agency  in  New  York  City,  bond 
No.  1  of  Chapman  Township  and  bond  No.  1  of  Oakland 
Township,  each  being  in  denomination  of  $1,000.  The  above 
bonds  were  issued  Jan.  7,  1888,  in  aid  of  the  Chicago  Kansas 
&  Western  Railroad. 

Colorado  Springs,  Coi.— Bond  Call.— Mobss  T.  Hale,  City 
Treasurer,  called  for  payment  March  15,  at  his  office  or 
at  the  Chemical  National  Bank,  New  York  City,  6^  water 
bonds  Nos.  1  to  35,  inclusive,  each  for  $1,000.  Bonds  are 
dated  Julv  1,  1890,  and  mature  July  1,  1905,  subject  to  call 
July  1,  1900. 

Columbus,  Ohio.— Bond  CaW,— The  Secretary  of  the 
Trustees  of  the  Sinking  Fund  called  for  payment  on  April 
1  $10,500  street-improvement  bonds.  This  call  is  num- 
bered 36. 

Cumberland  County,  N.  C.—Bond  Call.— The  Board  of 
County  Commissioners  called  for  payment  April  1  the 
following  "  Clarendon  bridge  bonds  :"    Nos.  15,  36,  37,  38,  46 


and  47,  of  the  denomination  of  SoCO,  and  Nos.  13,  30,  35,  38, 
41,  46,  50,  53,  57,  69,  91,  92  and  100,  of  §100  eatih. 

Dawson  Connty,  Mont.— Bond  Call.—R.  L.  Wyman, 
Connty  Clerk,  has  called  for  payment,  at  the  office  of  the 
County  Treasurer,  bonds  Nos.  69  to  90,  inclusive.  Bonds  are 
in  denomination  of  $500,  dated  Dec.  1,  1883. 

Des  Moines,  Iowa.— Bond  Catl.—B..  F.  Gross,  City  Treas- 
urer, called  for  payment  March  33,  1901,  at  his  office,  bonds 
Nos.  116,  117  and  118,  known  as  the  "renewed  funding  bonds 

of  1888." 

Henry  County,  Mo.— Bond  CaZi.— Interest  ceased  March  14 
on  5%  bonds  Nos.  41  to  76,  each  $500,  dated  March  1,  1892. 

Highland  Township,  Lewis  Connty,  Mo— Bond  Call.— 
Harry  B.  Smith,  County  Clerk,  has  called  for  payment  at 
the  Merchants-Laclede  National  Bank,  St.  Louis,  bonds  Nos. 
49  and  50,  dated  Jan.  1,  1692. 

Hill  City  Township,  Graham  County,  Kan.— Bond  Call, 
—George  Harrison,  Township  Treasurer,  calls  for  payment 
on  May  1  at  the  State  fiscal  agency  in  New  York  City  bonds 
Nos.  1  to  10,  inclusive,  $1,000  each,  dated  Jan.  1,  1889,  due 
Jan.  1,  1919.  Bonds  were  issued  to  the  Lincoln  &  Colorado 
Railway  Co.  and  bear  6^  interest. 

La  Crosse,  Wis.— BoTui*  to  be  Redeemed. — The  City  Coun- 
cil has  voted  to  redeem  $25,000  of  the  $40,000  5%  city- hall 
bonds  which  are  subject  to  call  on  March  16,  1901,  and  to 
allow  the  remaining  $15,000,  which  are  held  in  the  city  sink- 
ing fund  as  an  investment,  to  abide  in  that  fund. 

Marlon  County  (Mo.),  Mason  Township.— Bond  Call.^ 
On  April  1  interest  will  cease  on  $8,000  b%  bonds  of  this  town- 
ship, numbered  20  to  27,  inclusive,  and  dated  March  15,  1889. 

Nebraska.— W^arrani  Ca/Z.- State  Treasurer  Stuefer  called 
for  payment  March  13  warrants  Nos.  63,304  to  64,170,  in- 
clusive, aggregating  $106,000. 

Bond  Proposals  and  Negotiations  this 
week  have  been  as  follows  : 

Albany  County,  N.  Y.—Bond  Offering.— John  A.  Howe, 
County  Treasurer,  will  offer  for  sale  at  12  m.  April  15  an  issue 
of  $45,000  d}4%  bonds.  Securities  will  mature  $3,350  on  May  1 
from  1903  to  1931,  inclusive.  Interest  will  be  payable  semi- 
annually. 

Amsterdam,  N.  Y.— Bonds  Proposed. — A  bill  providing  for 
$35,000  fire-department  bonds  is  before  the  Legislature. 

Andover,  Mass. — Bonds  Proposed. — A  bill  is  before  the 
State  Legislature  providing  for  the  issuance  of  $40,CC0  addi- 
tional water  bonds. 

Atlleborough,  Mass.— Bond  Sale.— On  April  1  the  $30,000 
3}4%  30-year  water- supply  bonds  were  awarded  to  E.  H.  Rol- 
lins &  Sons,  Boston,  at  105'43— an  interest  basis  of  3*1335t. 
Following  are  the  bids  : 


B.  U.  Rollins  A  Sons,  Boston...  105-43 
Thompson,  TenDey*Crawford.l''5*279 

R.  U.  Rines,  Boston lOS'iiS 

Blalie  Bros.  &  Co.. Boston 105-18 

Blodgei.  Merrltt  &  Co.,  Boston. 106-163 

Adams  &  Co.,  Boston 105-04 

Kstabrook  &  Co.,  Boston 106-037 


Denison,  Prior  &  Co.,  Cleve 105*08 

W.J.  Hayes*  Sons,  Cleve. 105-00 

Et-L.  Day  4  Co..  Boston ...104-789 

Jose,  Parker*  Co..  Boston 104-678 

C.  S.  Cummings  &  Co..  Boston. .10459 
Farson,  Leach  &  Co.,  New  York.1'  4-55 
S.  A.  Kean,  ChicaKO 102-67 


For  description  of  bonds  see  Chronicle  March  23,  p,  591. 

Auburn,  Me.— Loan  lAuthorized.— The  City  Council  has 
authorized  a  temporary  loan  to  meet  note  about  to  become 
due. 

Augusta,  Mich.— Bonds  Defeated.— At  an  election  held 
March  11a  proposition  to  issue  $9,000  water  bonds  was  voted 
upon  and  defeated. 

Bayonne,  N.  J. — Bond  Offering.— 'Ptopos&la  willUbe  received 
until  8  P.  M.  April  16  for  $100,OOU  4%  10-year  tax  bonds.  Se- 
curities are  part  of  an  issue  of  $110,000,  of  which  $10,000  will 
be  taken  by  the  Sinking  Fund  Commissioners.  They  are 
dated  April  15,  1901,  and  the  interest  will  be  payable  Janu- 
ary 1  and  July  1. 

Beaver  Connty  (P.  0.  Beayer),  Pa.— Bond  Offering,— Fro- 

gosals  will  be  received  until  13  M.,  April  9,  by  the  County 
ommissioners,  for  $20,000  i}4i  court- house- repair  bonds  and 
$55,000  35^^  bridge  bonds.  Interest  on  these  bonds  will  be 
payable  semi-annually.  They  are  dated  April  1,  1901,  and 
will  mature  as  follows  :  Court  house  bonds  $5,000  yearly  on 
April  1  from  1902  to  1905,  inclusive,  and  the  bridge  bonds 
$5,000  yearly  on  April  1  from  1906  to  1916,  inclusive.  Bonds 
are  free  from  taxation.  A  certified  check  for  $500  will  be 
required  with  bids.  These  bonds  were  advertised  for  sale  on 
March  26,  but  were  not  sold  at  that  time. 

Bellefontaine,  Ohio.— BoTids  Defeated.— At  the  recent 
spring  election  this  city  defeated  a  proposition  to  issue  $100,- 
000  sewer  bonds. 

Bellevue,  Ohio.— Bonds  Defeated. — A  proposition  to  issue 
$15,000  city- hall  bonds  was  defeated  at  the  April  election. 

Berea,  Ohio.— Bonds  Voted.— By  a  vote  of  313  to  91  this 
village  on  April  1  authorized  the  issuance  of  $10,000  water- 
works-extension and  $2,000  electric-light  bonds.  Full  details 
of  these  bonds  have  not  yet  been  determined  upon. 

Berlin,  Mass.— Loan  Authorized.— The  Town  Treasurer 
has  been  authorized  to  borrow  $5,000  in  anticipation  of  taxes. 

Blue  Springs,  Neb.— Bond  Sale.— On  March  25  an  issue  of 
$3,500  5  10-year  (optional)  funding  bonds  was  awarded  to 
Nelson  C.  Brock,  Lincoln,  at  par  and  blank  bonds  for  securi- 
ties bearing  5^  interest.    Following  are  the  bids  considered  : 

Nelson  C.  BrockiCfor  5s) |i3,600  00  I  Trowbridge  *  Nlver  Co.  (for 

CforBs...   3.641751      CSI ■,\---A\ ♦2-f «?  S2 

John  Nuveen  A[Co„< for  6^3.  8,60 ■  00  i  DuKeM.  Farson  (for  6s) 3.60500 

(for  6s...  3.600  001 

Bids  all  included  blank  bonds  free  of  charge  to  the  city. 
Several  bids  were  received  without  the  required  depoait 
and  were  therefore  not  considered. 
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Boothbay  Harbor,  Me.— Bonds  Voted.— This 
voted  to  issue  |1,500  bonds. 

BoTVinanvIUe,  Ont.— Debenture  O^eriwgr.— Proposals  will 
be  received  until  April  15  by  John  Lyle,  Town  Clerk  and 
Treasurer,  for  $20,000  4%  debentures.  Securities  are  dated 
Jan.  2,  1901,  and  the  principal  will  mature  in  twenty  annual 
instalments.  Interest  will  be  payable  semi-annually.  Ac- 
crued interest  is  to  be  paid  by  purchaser. 

Bradford,  Pa.— Bond  Sale.— On  March  29  the  following 
bonds  were  awarded  to  the  trustees  of  the  Catholic  Mutual 
Benefit  Association  of  the  State  of  New  York  at  102-205  : 

114,000  SM%  improvement  bonds,  matiirinc  t500  eacli  six  months  from  Sept.  1, 
190-f,  to  March  1,  ltf20;  $1,000  Sept.  1,  1020,  and  $1,000  March  1,  19^1. 
8,000  Sk!{  refutidinK  bonds,  matnrins  $500  each  six  months  from  Sept.  1, 
1908,  to  March  1,  1913,  and  *000  each  six  months  from  Sepu  1, 1013, 
to  Sept.  1,  1915,  inclusive. 

All  the  above  bonds  unpaid  at  the  time  are  subjeefc  to  call 
after  March  1,  1911.     They  are  free  from  all  taxes. 

Brewer,  Me.— Bonds  Proposed.— The  issuance  of  130,000 
refunding  bonds  is  being  considered  in  the  Council. 

Bncbanan  County,  Mo.— Bond  Election— An  election  will 
be  held,  probably  about  the  middle  of  this  month,  to  vote 
on  the  question  of  issuing  $100,000  iail  bonds.  This  same 
proposition  was  voted  upon  at  the  general  election  last  Nov- 
ember, but  defeated. 

Baffalo,  N.  I.— Bond  Q^eringr.- Proposals  will  be  received 
until  13  m.,  April  13,  by  F.  W.  M.  Heerwagen,  City  Comp- 
troller, for  the  following  33^^  bonds  : 

1106,698  54  grade  crossine  bonds. 
4,847  64  grade-crossing  bonds. 

Securities  are  all  dated  April  1,  1901,  and  will  mature 
April  1,  1921,  Interest  will  be  payable  semi-annually  at  the 
office  of  the  City  Comptroller  or  at  the  Gallatin  National  Bank, 
New  York  City.  Separate  proposals  must  be  made  for  each 
of  the  above  issues.  A  certified  check  for  2%  of  the  amount 
of  the  bonds  bid  for  must  accompany  proposals. 

Burlington,  Mich.— Bonds  Defeated.— At  an  election  held 
recently  a  proposition  to  issue  sewer  bonds  was  voted  upon 
and  defeated. 

Cadillac,  Midi.— Bonds  Voted.— At  the  recent  election  the 
propositions  to  issue  $10,000  bonds  as  a  bonus  to  manufac- 
turers and  $6,000  bonds  to  complete  the  city  hall  both  carried 
by  large  majorities. 

Cape  Elizabeth,  Me. — Notes  Authorized.— At  a  recent  town 
meeting  the  issuance  of  $2,000  town  notes  for  current  ex- 
penses was  authorized. 

Chattanooga,  Tenn.— Boncfs  Proposed.— The  City  Council 
has  decided  to  ask  the  State  Legislature  for  authority  to  issue 
1100,000  funding  bonds. 

Chicago  (111.),  South  Park.— Bonds  Voted.— At  the  elec- 
tion held  recently  the  proposition  to  issue  $500,000  park 
bonds  carried  by  a  vote  of  17,248  to  7,479. 

Christian  County,  Ky.— Bond  O^ering.- Proposals  will  be 
received  until  10  a.  m..  May  1,  by  the  County  Commissioners, 
for  $75,000  5%  30-year  bonds.  Securities  are  in  denomination 
of  $500,  dated  July  1,  1901.  Interest  will  be  payable  semi- 
annually. A  certified  check  for  2}4i  of  the  par  value  of  the 
bonds  bid  for  must  accompany  proposals. 

Cincinnati  (Ohio)  School  District.— Bond  O^ering.— Pro- 
posals will  be  received  until  12  M.,  May  6,  by  Wm.  Grant- 
man,  Clerk  of  the  Board  of  Education,  for  $50,000  S%  school 
bonds.  Fifty  bonds  are  in  denomination  of  $500  and  two 
hundred  and  fifty  $100  each,  all  dated  Oct.  1,  1900.  Inter- 
est will  be  payable  semi-annually  at  the  American  Exchange 
National  Bank  of  New  York  City.  Principal  will  mature 
Oct.  1,  1940.  A  certified  check,  payable  to  the  Board  of  Edu- 
cation, for  5%  of  the  gross  amount  of  the  bonds  must  accom- 
pany proposals.    Accrued  interest  is  to  be  paid  by  purcnaser. 

Claiborne  Connty,  Tenn. — Bond  Bill  Passes  Legislature. — 
The  State  Legislature  has  passed  the  bill  providing  for  the 
issuance  of  $75,000  road  bonds. 

Clinton  (Iowa)  Independent  School  District.- Bond  Sale. 
—On  April  1  the  $50,000  4^  5-10-year  (optional)  refunding 
bonds^were  awarded  at  a  price  said  tobe:103'25.  For  descrip- 
tion of  bonds  see  Chronicle  March  16,  p.  545. 

CoUlnwood,  Ohio. — Bonds  Fo^ed.— This  place  at  a  recent 
election  authorized  improvement  bonds  by  a  vote  of  338  to  70. 

Colon  (Mich.)  School  District.- Bonds  De/eafed.— The 
taxpayers  of  this  district  have  voted  down  a  proposition  to 
issue  $8,000  school-house  bonds. 

Columbus  (Ohio)  School  District —Loan  Negotiated. — 
Local  papers  state  that  the  Board  of  Education  has  borrowed 
$12,039  24  and  has  placed  the  same  to  the  credit  of  the  sink  - 
ing  fund. 

Converse  County  School  District  No.  17  (P.  0.  Douglas), 
Wyo. — Bond  Sale.— Oa  March  11  an  issue  of  $4,500  Qi  school- 
house  bonds  was  awarded  to  Harry  B.  Henderson,  acting  for 
the  State  of  Wyoming,  at  106'111.  Following  are  the  bids  : 

Harry  B.  Henderson $4,775  00 

K.R.Fulton  &  Co., Chicago...  4.«80  00 
People's  Sav.  B'k,  Des  Moines.  4,600  00 

Interest  on  the  above  bonds  will  be  payable  January  28 
and  Jhly  28  at  the  office  of  the  County  Treasurer  or  at  the 
Commercial  National  Bank  of  Chicago.  Bonds  are  in  denom- 
ination and  will  mature  as  follows :  $1,500  in  six  years, 
§1,000  in  eight  years,  $1,000  in  ten  years  and  $1,000  in  twelve 
years.  Charles  F.  Maurer,  Clerk  of  the  Board  of  Education, 
writes  us  that  the  above  bonds  represent  the  only  indebted- 
ness of  the  district,  and  that  the  assessed  valuation  is  $231,000 
and  the  real  value  about  $700,000. 

Covington,  Va.— Bonrf  Sale.— On  March  16  the  $4,000  5% 
water  bonds  and  the  $30,000  5%  water  and  sewer  bonds  were 
awarded  to  Seasongood  &  Mayer,  Cincinnati,  at  102'80. 
For  description  of  bonds  see  Chronicle  March  9,  p.  500. 


William  B.  Sweet,  Denver f4,567  50 

Thomas  F.Duibln, Cheyenne.  4,520  00 


Cowlitz  County  (Wash.)  School  District  No.  36.— Bond 

Sale.— Oa  March  25  an  issue  of  $4,000  5%  5  10-year  (optional) 
bonds  was  awarded  to  the  State  of  Washington  at  par. 

Cromwell,  Conn.— Bonds  Proposed.— A  bill  before  the 
State  Legislature  provides  for  the  issuance  of  $16,000  d^% 
iO-year  bonds. 

Cuming  County,  Neb. — Bond  Sale.— hocsd  papers  report 
the  sale  of  $55,000  refunding  bonds  to  Chas.  S.  Kidder  & 
Co.,  Chicago,  at  100-545. 

Danbary,  Coun. — Bonds  Proposed.— This  city  seeks  legis- 
lative authority  to  issue  $315,000  bonds. 

Davenport  (Wash.)  Schqol  District.— Bonds  Defeated.— 
At  a  special  election  in  this  district  held  last  month  a  propo- 
sition to  issue  $40,000  bonds  was  voted  upon  and  defeated  by 
a  tie  vote. 

Deadwood,  S.  Dak.— Bonds  to  be  Issued.— Thia  city  will 
issue  $23,500  5%  bonds  to  refund  a  like  amount  of  1%  city-hall 
bonds  put  out  in  1889. 

Delta  County  (P.  0.  Escanaba),  Mich.— -Bond  Offering.- 
Proposals  will  be  received  until  12  M.,  May  1, 1901,  by  Alfred 
P.  Smith,  County  Clerk,  for  $30,000  i%  jail  bonds.  Securities 
are  in  denomination  of  $500,  dated  June  1,  1901.  Interest 
will  be  payable  eemi-annually.  Principal  will  mature  June  1, 
1916.  A  certified  check  for  2%  of  bid,  payable  to  the  County 
Ulerk,  must  accompany  proposals. 

Denton,  Texas. — Bond  Election. — The  City  Council  has  di- 
rected the  Mayor  to  call  an  election  to  vote  on  the  question 
of  issuing  $12,500  4%  10-year  school- house-improvement 
bonds. 

De  Smet  School  District  No.  8,  Kingsbury  County,  S. 
Dak.— ifond  O^errng,— Proposals  will  be  received  at  any 
time  by  J.  F.  Wright,  District  Clerk,  for  $3,000  bonds.  Se- 
curities are  in  denomination  of  $100  and  will  mature  $200 
yearly,  beginning  three  years  after  date  of  issue.  Interest 
will  be  at  a  rate  not  exceeding  6%, 

East  Conemaugh  (Cambria  County,  Pa.)  School  District. 
—Bond  Offering. — Proposals  will  be  received  until  12  M., 
April  13,  by  W.  E.  Oakes,  Secretary  School  Board,  for  $35,000 
4^  school-building  bonds.  Securities  will  be  issued  in  denom- 
inations of  from  $100  to  $500,  dated  March  1,  1901.  Interest 
will  be  payable  semi-annually.  Principal  will  be  "payable 
at  five  years  to  thirty  years  or  ten  years  to  thirty  years,  at 
the  option  of  the  purchaser."  Bonds  are  free  from  State 
tax.    Accrued  interest  is  to  be  paid  by  purchaser. 

East  Grand  Forks,  Minn. — Bonds  Proposed. — The  issuance 
of  $15,000  water  and  light  bonds  is  being  considered. 

East  Lake,  Jefferson  County,  Ala. — Bond  Offering. — Pro- 
posals will  be  received  until  May  1,  1901,  for  $18,000  6i 
school  bonds,  Securities  are  in  denomination  of  $500  and 
will  mature  in  30  years  from  date  of  issue.  Interest  will  be 
payable  at  a  place  to  be  determined  by  the  purchaser  of  the 
bonds.    N.  A.  Barrett  is  Mayor. 

East  Newark,  N.  J.— Bonds  Proposed. — The  Common  Coun- 
cil is  considering  an  ordinance  providing  for  the  issuance  of 
$56,000  H  20-y8ar  street-improvement  bonds. 

Elyria  (Ohio)  School  District.— Bonds  Voted.— This  dig: 
trict  on  April  1  voted  to  issue  $17,500  school-house  bonds. 

Erie  County  (P.  0.  Buffalo),  fN.  Y.—Bond  Offering.— Fro- 
posals  will  be  received  until  11  A.  M.  to-day  (April  6),  by 
William  E.  Daniels,  County  Treasurer,  for  $210,000  S}4% 
Sixty-fifth  Regiment  Armory  bonds.  Securities  are  author- 
ized by  Chapter  277,  Laws  of  1900.  They  are  dated  April  1, 
1901,  and  will  mature  yearly  on  July  1,  $20,000  from  1905  to 
1914,  inclusive,  and  $10,000  in  1916.  Interest  will  be  payable 
April  1  and  October  1  at  the  office  of  the  County  Treasurers 
A  certified  check,  without  conditions,  for  2%  of  the  amount 
of  bonds  bid  for,  payable  to  the  above-named  County  Treas- 
urer, mu9t  accompany  proposals. 

Erie  (Pa.)  School  District.- Sjnd  Offering. — Proposals 
will  be  received  until  3  p.  M.,*April  19,  by  the  Finance  Com- 
mittee of  the  Board  of  Education,  care  of  W.  J.  Flynn,  Clerk 
of  the  School  Board,  for  $32,000  i%  bonds.  Securities  are  in 
denomination  of  $500,  dated  May  1,  1901.  Interest  will  be 
payable  semi-annually.  Principal  will  mature  yearly  on 
May  1,  $3,000  from  1902  to  1906,  inclusive;  $2,000  from  1907 
to  1914,  inclusive,  and  $1,000  in  1915.  B  mds  are  free  from 
taxation.  A  certified  check  or  cash  equal  to  1%  of  the  par 
value  of  the  bonds  bid  for  must  accompany  proposals. 

The  official  notice  of  this  bond  offering  ivill  be  found  among 
the  advertisements  elsewhere  in  this  Department, 

Essex  Junction,  Vt. — Bonds  Voted.— This  village  has 
voted  to  issue  $12,000  bonds. 

Fenton,  Mich.— Bonds  Defeated. — At  a  recent  election  the 
proposition  to  issue  $10,000  park  bonds  was  defeated. 

'Flndlay,  Ohio.— Bonds  Auttiorized.— The  City  Council  has 
authorized  the  issuance  of  $17,000  33^5?  Cory  Street  improve- 
ment bonds.  Securities  are  to  be  in  denomination  of  $1,000, 
dated  Aprill,  1901.  Interest  will  be  payable  semi-annually 
at  the  Fourth  National  Bank,  New  York  City.  Principal  will 
mature  $1,000  yearly  on  Oct.  1  from  1901  to  1917,  inclusive. 

Bonds  Voted.— At  the  spring  election  a  proposition  to 
issue  $10,000  crematory  bonds  was  voted  upon  and  carried. 

Fltchburg,  Mass.— Bonds  Proposed.— This  city  seeks  au- 
thority to  issue,  outside  of  the  debt  limit,  $500,000  bonds  for 
sewerage  purposes. 

Franklin  County  (P.  0.  Louisburg),  N.  C— Bond  Offer- 
ing,—Fro^osakla  will  be  received  until  12  m.,  April  15, 
at  the  office  of  the  Register  of  Deeds,  for  $10,000  %%  bridge 
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bonds.  Securities  are  in  denomination  of  fl.OOO,  dated  Jan. 
1,  1901.  Interest  will  be  payable  semiannually,  and  the 
principal  will  mature  Jan.  1,  1921.  A.  J.  P.  Harris  is  Chair- 
man Board  of  County  Commissioners. 

Granite  Falls,  Minn.— Bond  Election.— An  election  will 
be  held  April  8  to  vote  on  the  question  of  issuing  $6,000 
water  bonds. 

Wrant  Connty,  Ind.— Bond  Sale.— Oa  March  28  the  $100,- 
000  4:}/i%  improvement  bonds  were  awarded  to  the  New  First 
National  Bank,  Columbup,  at  100  38.  For  description  of 
bonds  see  Chronicle  March  16,  p.  546. 

Greene  County,  Tenn.— Bond  Bill  Passes  House.— The 
House  has  passed  a  bill  authorizing  this  county  to  issue 

bonds. 

Hackensack,  N.  J.— Bond  O^ering.— Proposals  will  be  re- 
ceived until  8  P.  M.,  April  15,  by  L.  A.  Campbell,  Clerk,  for 
$10  000  45^  improvement  bonds.  Securities  are  in  denomina- 
tion of  $1,000,  dated  April  1,  1901.  Interest  will  be  payable 
semi-annually.  Principal  will  mature  $4,000  on  April  ], 
1903,  $3,000  April  1,  1901,  and  83,000  April  1,  1905.  A  certi- 
fied check  for  5%  of  the  par  value  of  the  bonds  bid  for,  pay- 
able to  the  Hackensack  Improvement  Commission,  must  ac- 
company proposals, 

Halifax  County,  N.  C.—Bond  O/eringr.— Proposals  will  be 
received  until  12  m..  May  6,  by  the  Board  of  Commissioners, 
for  $8,000  ij%  bonds  issued  for  the  purpose  of  paying  off  old 
indebtedness.  Securities  are  in  denomination  of  |500.  In- 
terest will  be  payable  January  1  and  July  1,  and  the  princi- 
pal will  mature  $1,000  yearly,  all  bonds  unpaid  at  the  end  of 
five  years  being  subject  to  call  after  that  time.  J.  P.  Futrell 
i9  County  Treasurer. 

Hamilton,  Oliio.— Bond  Sale.— The  highest  bid  received 
March  26  for  $6,000  5^  sewer  bonds  was  that  of  Seasongood 
&  Mayer,  Cincinnati,  at  101*91.    The  bids  were  as  follows  : 

Seasonsood  &  Mayer.  Cincin..|6.114'6n  |  Miami  Valley  Bank  »e,100  00 

B.  Kleybolte  &  Co.,  Cincin 6,113  00  I  P.  8.  BriKRS  A  Co.,;Cinclnnatl.  6,030  00 

Hamilton  Connty,  Tenn.— Bond  Bill  Passes  Senate.— The 
Senate  has  passed  the  bill  providing  for  the  issuance  of 
$100,000  funding  bonds. 

Hancock,  Mich.— Bonds  Proposed.— The  question  of  issu- 
ing from  $20,0C0  to  $30,000  bonds  for  water,  sewer  and  other 
purposes  is  being  considered. 

Harnett  County  (P.  0.  Lillington),  N.  C.—Bond  Offering. 
—Proposals  will  be  received  until  12  M.,  April  22,  by  A.  C. 
Holloway,  Clerk  of  the  Board  of  County  Commissioners,  for 
$12,000  6%  bridge  bonds.  Securities  are  in  denomination  of 
$500,  dated  May  1,  1901;  interest  payable  annually.  Princi- 
pal matures  May  1,  1921,  optional  after  May  1,  1911.  A  cer- 
tified check  for  1%  of  bonds  bid  for  is  required.  Bonded 
debt,  including  this  issue.  $32,000;  sinking  tund,  $4,500;  as- 
sessed valuation,  $1,812,263;  real  value  (estimated),  $3,000,000. 

Hopedalo,  Mass. — Loan  Authorized. — The  Town  Treasurer 
has  authority  to  borrow  $60,000  in  anticipation  of  the  collec- 
tion of  taxes. 

Houlton,  Me. — Loan  Authorized.— At  a  recent  town  meet- 
ing|  the  selectmen  were  authorized  to  negotiate  loans  for  the 
purpose  of  paying  ofif  the  debts  of  the  town, 

Houston,  Texas.— Bond  Election.— Oa  April  8  this  city  will 
vote  upon  the  question  of  issuing  $300,000  bonds  for  paving 
and  sewerage  purposes, 

Howell,  Mich.— Bonds  Fofed — At  the  election  held  March 
33  this  town  voted  to  issue  $15,000  electric-light-plant  bonds. 

Huntington,  Mass.— Bond  Sale. — An  issue  of  $5,000  4.%  re- 
funding bonds  has  bean  sold  to  E.  H.  Q-ay  &  Co.,  Boston. 

Hnutsville,  Ala.— Bond  O^eHngf.— Proposals  will  be  re- 
ceived until  7:30  P.  M.,  April  20,  by  S,  S,  Fletcher,  City  Clerk, 
for  $40,000  5%  gold  school  bonds.  Securities  will  be  issued  in 
denomination  of  not  less  than  $100  nor  more  than  $1,000  and 
will  mature  in  thirty  years.  Interest  will  be  payable  semi- 
annually at  the  First  National  Bank  of  HuntsviUe.  A  certi- 
fied check  for  $500,  payable  to  the  City  Clerk,  must  accom- 
pany proposals. 

Hyde  Part,  Mass. — Bonds  Voted. — At  the  annual  town 
meeting  held  March  28  it  was  voted  to  issue  $60,000  1-20- year 
(serial)  high- school  building  bonds. 

Iola(Kan.)  School  District.— Bond  Sale.~On  March  27 
the  $20,000  15-20-year  (optional)  school-bouse  bonds  were 
awarded  as  4  per  cents  to  John  Nuveen  &  Co.,  Chicago,  at 
par  less  $200  to  pay  all  expenses.    Following  are  the  bias  : 

For  414%  Bonds  (Conf.) 
R.V.  Montague  &  Co..K.City.»a0.010  00 
VV.  J.  Hayes*  Sons,  Cleye....  SiO.OOO  00 

Chas.U.Oofflu.  i;hicu«o 20,000  CO 

t'or  5%  Jionds. 

G.  E.  Bradfleld  20.72000 

8.  A.  Kean,  Chlcaeo 1:0,832  00 

Duko  M.  Karson,  Chlcnifo ISO.SZO  00 

For  description  of  bonds  see  Chronicle  March  23,  p.  593. 

Jackson,  Micli.— Bonds  Fofed.— This  city  has  voted  to 
issue  S  16.000  park  bonds. 

Jackson  County,  Ohio. -Btd-f.— Following  are  the  bids 
received  March  27  for  the  $100,000  i%  21-25-year  (serial)  turn- 
pike bonds : 

Coramercial  Uank  of  Jackson..  .102*50 
P.  S.  BiiKKS&Co..  Cinciunatl... 102-10 

I).  H.  Moore,  Athens 101-91 

W.  K.  Todd  &  Co..  Cincinnati.,. 101S5 
First  Nat.  Bftnk,  Jackson 101"B0 

As  stated  last  week,  the  Commercial  Bank  of  Jackson  was 
awarded  the  bonds. 

Kalamazoo,  Mich.— Bonds  Defeated.— At  the  election  held 
April  1  the  propositions  to  issue  $25,000  dredging.  $50,000 
city-hall  and  $30,000  fire-station  bonds  were  all  defeated, 

Leeds  (N.  l)ak.)  School  District.— Bond.s  Fo^ed.— At  an 
election  held  March  12  the  question  of  issuing  bonds  for  a 
new  school  house  carried  by  a  vote  of  80  to  13. 


For^%  Bonds. 
John  Nuveen  &Co.(les3»200)t20,000  00 
W.  G.  Kads  Bros,  (less  »500)..  20.000  00 

For  414%  donds. 
W.  J.  McDonald  &  Co.,  CUlc.  20,000  00 

For  ■iiiSt  Bonds. 
John  Nuveen  &  Co..  ChlcuKO.  20,66^  00 
W.G.  Eads  Bros 20,3s5  00 


New  1st  Nat.  B'k,  Columbus.... lOO'lS 

Spltzcr  &  Co.,  Toledo lOU-100 

S.  A.  lioixn.  Chicaco 100-108 

Peder.tlolzman  jt  CcClucln. ..  .100-007 


Lewes,  DeL — Bonds  Authorized.— Thf^  $50,000  improvement 
bonds  mentioned  in  the  Chronicle  of  February  9  have  been 
authorized  by  the  State  Legislature.  We  are  advised  by  the 
Corporation  Treasurer  that  no  definite  action  has  yet  been 
taken  looking  towards  the  issuance  of  these  securities. 

Lisbon,  N.  H.— Bond  Bill  Passes  Senate.— The  Senate  has 
passed  the  bill  providing  for  the  issuance  of  building 
bonds. 

Little  Falls,  N.  Y. — Bond  Bill  Passes  Legislature.c-A  bill 
authorizing  a  loan  of  $2,000  for  the  police  and  fire  fund  has 
passed  the  Legislature. 

Littleton,  N.  H. — Loan  Authorized.— At  the  annual  meet- 
ing of  tbe  precinct  the  Commis-sioners  were  authorized  to 
borrow  $3,000  at  not  exceeding  4%  for  sewer  purposes.  Loan 
is  to  mature  three  years  from  date  or  earlier. 

Longmont,  Colo. — Bonds  Authorized. — The  issuance  of 
$121,0004^  water- works  extension  and  improvement  bonds  has 
been  authorized.  Securities  will  be  in  denomination  of 
$1,000,  dated  June  1,  1901.  Interest  will  be  payable  semi- 
annually at  the  Hanover  National  Bank,  New  York  City, 
or  at  the  office  of  the  City  Treasurer.  Principal  will  mature 
June  1,  1^31,  subject  to  call  June  1,  1916,  The  date  for  the 
sale  of  these  bonds  has  not  yet  been  determined  upon,  Geo. 
H,  Stonex  is  City  Clerk. 

Lumberton,  N.  C— Bonds  D^/eaied.  —  This  place  recently 
voted  on  the  question  of  issuing  $5,100  electric-light  bonds, 
but  the  proposition  failed  to  carry, 

Lyons  (Iowa)  Independent  School  District.— BoTids  Be- 
feated. — At  the  election  held  March  11  the  proposition  to 
isBue  $20,000  bonds  for  school  purposes  was  defeated. 

McComb,  Pike  Connty,  Miss.- Bond  Sale.— Oa  March  5 
the  $4,000  6%  20-year  bonds  were  awarded  to  F.  R.  Fulton  & 
Co..  Chicago, 

Madisonville,  Ohio. — Bonds  Defeated.— At  the  spring 
election  held  April  1  the  proposition  to  issue  $25,000  water- 
works bonds  received  271  votes,  while  254  were  cast  against 
the  question.  The  bonds  were  defeated,  as  they  did  not  re- 
ceive a  two  thirds  vote, 

Madisonrillf,  Tenn.— Bond  Election  Proposed.— An  elec- 
tion is  proposed  in  this  town  for  the  purpose  of  voting  on  the 
question  of  issuing  $20,000  electric- light  bonds. 

Magnolia  School  District,  Wetzel  County,  W.  Ya.— Bond 
Sale.— Oa  Marcn  29  the  $35,000  6^  bonds  were  awarded  to 
the  Wetzel  County  Bank  of  New  Martinsville  at  110.  Se- 
curities mature  December  15,  1934,  6ubj-:ct  to  call  after  Dec. 
15,  1910.  For  full  description  of  bonds  see  Chronicle  March 
2,  p.  451. 

Marion,  Ind.— Bonds  to  be  Issued.— Thia  city  will  probably 
offer  for  sale  about  the  middle  of  April  $165,0  lO  5%  10-year 
street  and  sewer  bonds.  The  bonds  will  be  dated  Jan,  1, 
1901.    John  E.  Clark  is  the  City  Treasurer. 

Marion  County,  Texas. — Bonds  Registered. — The  State 
Comptroller  has  registered  an  issue  of  $85,0C0  refunding 
bonds. 

Mendocino  County,  Cal.— Bonds  to  be  Issued.— J.  N.  Rea, 
County  Treasurer,  writes  us  that  this  county  will  most  likely 
issue  in  June  next  $95,000  refunding  bonds.  The  interest 
rate  on  the  new  bonds  will  probably  be  4%. 

Meriden,  Conn. — Loan  Authorized, — The  Council  has  au- 
thorized the  City  Treasurer  to  borrow  $15,000  for  the  use  of 
the  city, 

Middlebury,  Vt.— Bond  SaZ?,- On  April  1  the  .$50,000  4^ 
20-40-year  (optional)  water-works  bonds  were  awarded  to 
E.  H,  Rollins  &  Sons,  Boston,  at  110 -07.  Following  are  the 
bids : 


B.  H.  Rollins  &  Song,  Boston. . .  .110-07 
National  Bank  of  Middlebury.. 109-04 
Jose,  Parker  &  Co..  Boston.  ...  107-16 


H.  B.  Powell  &  Co..  Woodstock. 104 -87 

W.  R.  Todd  &  Co.,  Boston 10415 

S.  A.  Kean.  Ctaicu«o lbO-89 


For  description  of  bonds  see  Chronicle  March  9,  p.  500. 

Midland,  Out. — Debenture  Offering.— PiQpos&ls  will  be  re- 
ceived until  8  p.  M.,  April  15,  by  Thos.  I.  Trueman,  Town 
Clerk,  for  $50,000  i%  debentures.  Securities  will  be  in 
the  form  of  "forty  debentures  of  $2,526  17  each  (which  sum 
includes  interest),"  payable  at  the  Western  Bank  of  Canada, 
Midland,  on  December  31  of  the  years  1901  to  1940,  inclusive. 
These  debentures  are  also  guaranteed  and  endorsed  by  the 
county  of  Simcoe. 

3Iilaca  Independent  School  District  No.  13,  Mille  Lacs 
Connty,  Minn. — Bond  Offering.— PropoB&la  will  be  received 
until  10  A.  M.,  April  23,  by  E.  E.  Price,  Clerk  of  the  Board 
of  Education,  for  $15,000  4}4i  bonds.  Securities  are  in  de- 
nomination of  $1,000,  dated  Feb,  26,  1901,  Interest  will  be 
payable  annually  at  the  Mille  Lacs  County  Bank  of  Milaca. 
Principal  will  mature  Feb,  26,  1911, 

Milford,  Mass.— Loan  Authorized.— Thia  town  has  author- 
ized the  Treasurer  to  borrow  from  time  to  time  the  eum  of 
$50,000  in  anticipation  of  the  collection  of  taxes. 

Milton  (Borongh),  Pa.— Bond  Offering.  — Propos&lB  will 
be  received  until  7  P.  Ji.,  April  16,  bv  tba  Borough  Council, 
Wm.  P,  Hastings,  President,  for  $2'),000  4%  1-20- year  (serial) 
bonds.  Securities  are  in  denomination  of  $1,000;  interest 
will  be  payable  semi-annually.  These  bonds  will  represent 
the  total  indebtedness  of  the  borough.  A  certified  check  for 
$400  will  be  required. 

Moline  (111.)  School  matrlct.— Loan  Election.— An  elec- 
tion will  be  held  April  20  to  vote  on  the  question  of  borrow- 
ing $30,000  to  rebuild  the  school- house  recently  destroyed  by 
fire. 

Montgomery  County,  Ala.— Bond  Sa/e.— On  April  1  the 
$25,000  5^  40-year  road  bonds  were  awarded,to  Seasongood  & 
Mayer,  Cincinnati,  at  110-7^8— an  interest  basis  ot  about 
4-423^.    Following  are  the  bids  : 
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BeasonKOod  &  Mayer.  Cin.... $27,697  00  |  W.  J.  Hayes  &  Sons,  Cleve...»26.B82  00 

S.A.  Kean.  Cbicauo a7.0e»00    K.  M.  Kohn  &  Son.  Montpom.  ^O.ciOOOO 

■W.K.  Todd  &  Co..  Clncin....  26,750  00  !  Duke  M.  Farson  (for 4^8)....  25,6/5  00 

For  description  of  bonds  see  Chronicle  March  30,  p.  640. 

NasliTille,  Teun.— Bonds  Proposed.— The  Bridge  Commit- 
tee of  the  City  Council  has  submitted  a  report  recommending 
that  the  Council  ask  the  State  Legislature  for  authority  to 
issue  1400,000  bridge  bonds. 

Naticb,  Mass.— Loin  Authorized.— At  a  recent  town 
meeting  the  Treasurer  was  authorized  to  borrow,$75,000  in 
anticipation  of  the  collection  of  taxes. 

Needham,  Mass.— ioan  Proposed.— A  committee  was  ap- 
pointed at  a  recent  town  meeting  to  consider  the  advisability 
of  boirowing  $10,000  for  sidewalks. 

Niles,  Ohio.— Bonds  Defeated.— This  city  has  voted  against 
the  issuance  of  $8,000  electric-light  bonds. 

Northampton,  Mass.— Bonds  Proposed. —A  bill  is  before 
the  State  Legislature  authorizing  the  Water  Commissioners 
to  issue  $200,000  4%  30- year  bonds. 

North  Bend,  ^eh.— Bonds  Authorized.— The  issuance  ot 
$4,000  refunding  bonds  has  been  authorized. 

North  Carolina.— ^c^s  of  the  State  Legislature.— We  give 
below  the  status  of  various  bond  bills  which  have  been  under 
discussion  in  the  State  Legislature: 

Bills Intkoduced. 

Catawba  Co.— Authorizing  road  bonds. 
Raleigh.— Authorizing  $l(JO,000  street  bonds. 
Takboeo— Authorizing  bonds. 

Bills  Passing  "House. 
Buncombe  Co.— Authorizing  improvement  bonds. 
Davie  Co.- Authorizing  retundlng  bonds. 
Durham— Authorizing  bonds. 
EDhNTON.— Authorizing  bonds. 
Harnett  Co.— Authorizing  bridge  bonds. 
Marshall,  Madison  Co.  —Authorizing  bonds. 
RUTHKEFORD.- Authorizing  refunding  bonds. 
8ALI8BDRT.— Authorizing  city  bonds. 
Sampson  Co.— Authorizing  bonds. 
Scotland  Co.— Authorizing  bonds. 
Tarboro,— Authorizing  relunftlng  bonds. 

Bills  Passing  ^Senate. 

Buncombe  Co.— Authorizing  bonds. 
Laueinburg.— Authorizing  electric-light  bonds. 

Bills  Passing  both  Senate  and  House. 
Albemarle.— Authorizing  bonds. 
Concord  -  H.  B.  authorizing  bonds. 
Forsyth -H.  B.  authorizing  funding  bonds. 
Goldsboro.— Authorizing  bonds. 
Granville.- Authorizing  road  bonds. 
Guilford.— Authorizing  bonds. 
Halifax  Co.— H.  B.  authorizing  funding  bonds. 
HiCKOEY— H.  B.  authorizing  bonds. 
Jackson  Co.— Authorizing  railroad  bonds. 
liENoiE.— Authorizing  improvement  bonds. 
Einston- H.  B.  authorizing  school  bonds. 
McDowell  Co.— H.  B.  authorizing  bonds. 
Mecklenbubo  Co.— Authorizing  road  bonds. 
MoNEOE. —Authorizing  funding  bonds. 

Mooresville.— Authorizing  election  to  vote  Improvement  bonds. 
Mt.  Aiet— B.  B.  authorizing  water  bonds. 
Mt.  Airy.— Authorizing  water  bonds. 
MUEFREESBOEO— H.  B.  authorizing  refunding  bonds. 
New  Hanovee— 8.  B.  authorizing  road  bonds. 
Orange  Co.— Authorizing  road  bonds. 
Raleigh— 8.  B.  authorizing  improvement  bonds. 
Reidsvillb  School  District— 8.  B.  authorizing  bonds. 
Richmond  Co.— Authorizing  bonds. 
Rowan  Co.— 8.  B.  655,  authorizing  bonds. 
Salisbury— S.  B.  authorizing  school  bonds. 
Salisbury.- Authorizing  street  bonds. 
Sanfoed.— Authorizing  water  bonds. 
Tabboro.— Authorizing  refunding  bonds. 
Wake  Co  — H.  B.  authorizing  funding  bonds. 
Wilkes  Co  —Authorizing  bonds. 
Yancey  Co.— Authorizing  bridge  bonds.l 

Norwich,  Chenango  County,  N.  T.— Bond  Bill. — Chapter 
126,  Laws  of  1901,  legalizes  the  issuance  of  paving  bonds  of 
this  place. 

Norwood,  Ohio. — Bond  0/ertngf.— Proposals  will  be  re- 
ceived until  12  M.,  May  1,  bv  W.  E.  Wichgar,  Village  Clerk, 
at  the  office  of  William  R.  Collins,  Room  505  Johnston 
Building,  Cincinnati,  for  the  following  bonds  : 

$3,607  14  6%  1-10-year  (serial)  Beech  Street  improvement  bondg,  dated  March 
6, 1901.  This  amount  may  be  reduced  if  any  assessments  are  paid 
in  cash. 

82,388  32  4%  20year  refunding  bonds,  dated  April  15,  leoi.  These  bonds  are  in 
denomination  of  $600,  except  one  bond,  which  is  for  1388  32. 

A  certified  check  for  5%  of  the  amount  of  bonds,  payable 
to  the  Village  Clerk,  must  accompany  proposals  for  each  of 
the  above  issues. 

Bonds  Defeated.— The  proposition  to  issue  $30,000  electric  - 

light-plant-improvement  bonds,  voted  upon  at  the  election 

held  April  1,  failed  to  carry,  as  the  question  did  not  receive  a 

•  two-thirds  vote,  although  there  was  a  majority  for  the  bonds. 

Omaha,  Neb. — Bonds  Proposed.— Ordinances  have  been  in- 
t  reduced  in  the  City  Council  providing  for  the  issuance  of 
the  $75,000  sewer  and  $75,000  ;  paving  bonds  voted  at  the 
November  (1900)  election. 

Ontonagon  Township  (Mich.)  School  District— Bond 
O^ermflf.— Proposals  will  be  received  until  6  P.  M.,  April  10, 
by  James  Corgan,  President  of  the  Board  of  Education,  for 
$10,500  school-house  bonds.  Securities  were  voted  at  the 
election  held  March  22,  1901.  Interest  will  be  at  a  rate  not 
exceeding  6^,  payable  annually.  Principal  will  mature  $2,100 
yearly.  Proposals  will  name  rate  of  interest  at  which  the 
bidder  will  take  the  bonds  at  their  face  value.  The  total 
bonded  debt  of  the  district  is  $4,000.  The  assessed  valuation 
is  1714,020. 

Orleans  (La.)  Levee  District. — No  Bonds  Purchased.— No 
tenders  were  mide  on  March  25  for  the  sale  to  the  Lavee 
Board  of'$50.000  bonds  of  this  district  which  the  board  de- 
8  ired  to  purchase. 


Orono,  Me. — Loan  Authorized. — This  town  has  authorized 
the  selectmen  to  borrow  $10,000. 

Ottawa,  Ont.— Debenture  Sale. — The  Chicago  "Inter-Ocean" 
reports  the  sale  of  $175,000  '6^%  debentures  to  Farson, 
Leach  &  Co.,  Chicago,  at  par.  The  remainder  of  the  loan — 
$330,000— was  taken  by  the  sinking  fund. 

Peterborough  County,  Ont.— Debenture  Offering. — Pro- 
posals will  be  received  until  10  a.  M.,  April  l3,  by  George 
Stewart,  County  Clerk,  for  nineteen  debentures  of  this 
county. 

Petrolia,  Ont. — Debenture  Q^ering.— Proposals  will  be  re- 
ceived until  6  p.  M.,  April  15,  by  John  McHattie,  Town 
Clerk,  for  $17,426  23  4}4%  debentures.  Securities  will  be 
payable  on  December  31  in  nineteen  annual  instalments  of 
$1,383  77,  including  principal  and  interest. 

Phoenix,  Ga.— Bonds  Proposed.— This  city  is  considering 
the  issuance  of  bonds. 

Polk  Township  (P.  0.  Gallon),  Crawford  County,  Ohio. 
— Bond  Offering. — The  trustees  of  this  township  have  au- 
thorized |5,000  4.%  refunding  bonds.  Securities  are  in  de- 
nomination of  $500,  dated  April  1,  1901.  Interest  will  be 
payable  se;iii-annually  at  the  office  of  the  Township  Treas- 
urer in  Gallon.  Principal  will  mature  April  1,  1908.  Pro- 
posals for  these  bonds  will  be  received  until  12  m  ,  April  11, 
bj  J,  O.  Ross,  Township  Clerk.  A  certified  check  on  some 
bank  in  Gallon  for  $300  must  accompany  proposals. 

Preston,  Jllinn. — Bond  Election. — A  special  election  has 
been  called  to  vote  on  the  question^  of  issuing  $7,000  school- 
house  bonds. 

Princeton,  111.— Bond  Safe.— On  March  1  the  Finance 
Committee  of  this  city  sold  an  issue  of  $35,000  (not  $25,000, 
as  stated  last  week)  Ai  bonds  to  the  First  National  Bank  of 
Princeton  at  102*70- an  interest  basis  of  about  33^^.  Securi- 
ties are  dated  April  1,  1901,  and  will  mature  $3,0UU  yearly. 

Kajnham,  Mass. — Loan  Authorized.— At  a  town  meeting 
held  recently  the  Treasurer  was  authorized  to  borrow  $10,000 
in  anticipation  of  the  collection  of  taxes. 

Revere,  Mass. — Loan  Authorized. — At  a  recent  town  meet- 
ing the  Treasurer  was  authorized  to  borrow  $200,000  in  an- 
ticipation of  the  collection  of  taxes. 

Bonds  Defeated. — At  the  town  meeting  held  March  18  the 
proposition  to  petition  the  State  Legislature  for  authority  to 
issue  $50,000  sewer  bonds  outside  of  the  debt  limit  was  de- 
feated. 

Rhode  Island. — Bond  Offering, — Attention  is  called  to  the 
official  advertisement  of  this  State  elsewhere  in  this  De- 
partment, offering  for  sale  $700,000  3%  gold  State  House  con- 
struction bonds.  Proposals  for  these  securities  will  be  re- 
ceived until  12  M,,  April  18,  by  Walter  A.  Read,  General 
Treasurer,  Providence,  R.  I.  For  full  description  see  Chron- 
icle last  week,  page  640. 

Richland,  Ga. — Bonds  Voted.— At  the  election  held  re- 
cently this  place  voted  to  issue  $10,000  5%  gold  school  bonds. 

Riverside  (P.  0.  Riveredge),  N.  J.— Bond  Offering.— Pro- 
posals will  be  received  until  8:30  p.  M.,  April  10,  by  the 
Mayor  and  Borough  Council,  for  $14,000  4^  macadamizing 
bonds.  Six  bonds  are  in  denomination  of  $500  and  eleven  of 
$1,000  each,  all  dated  May  1,  1901.  Interest  will  be  payable 
semi-annually,  and  the  principal  will  mature  on  May  1  as 
follows:  $500 i  in  each  of  the  years  1907,1909,1911,1913, 
1915  and  1917;  $1,000  yearly  from  1918  and  1928,  inclusive. 
Joseph  H.  Weston  is  Borough  Clerk. 

Rochester,  N.  Y.— Temporary  Loan.— This  city"!  on  March 
28  negotiated  a  loan  of  $125,000  for  the  general  fund  and  one 
for  $90,000  for  the  local-improvement  fund  with  the  Security 
Trust  &  Safe  Deposit  Co.  of  Rochester  at  3"35^.  Following 
bids  were  received : 

$126,000 
Loan. 

Security  Trust  &  Safe  Deposit  Co 'S'Ses 

Dunscomb  &  Jennison,  New  York S-2i% 

Rochester  Trust  Co 3-6b% 

Myron  W.  Greene,  Rochester 

Rochester  Savings  Bank 4-26% 

Rockingham  County,  N.  11. — Bond  Bill  Passes  Senate. — 
The  State  Senate  has  passed  a. bill  permitting  the  issuance  of 
bonds  by  this  county. 

Rome,  N.  Y.— Bond  bale.— On  March  30  the  three  issues  of 
d}4%  1-4-year  (serial)  paving  bonds,  aggregating  $15,351  09, 
were  awarded  to  the  Rome  Savings  Bank  at  100'25 — an  inter- 
est basis  of  about  3-40^.  For  description  of  bonds  see  Chron- 
icle March  23,  p.  593. 

Ross  County,  Ohio.— Bond  Sale.— On  April  2  the  $38,000  G% 
bonds  were  awarded  to  the  Ross  County  National  Bank, 
Chillicothe,  at  109  40.    Following  are  the  bids  : 

Boss  Co.  Nat.B'k,Chillicothe.t41.592  25 
Central  Nat.  B'k,  Chillicothe.  41,608  f  0 
Security  Sav.  Bank,  Athens.  41,470  00 
First  Nat.  Bank,  Chillicothe.  41,4'4  29 
W.  J .  Hayes  &  Sons.  Cleve.. . .  41,408  00 
Ohio  Nat.  Bank,  Columbus...  41,376  00 
K.  Kleybolte&Co..  Cincin...  41,156  50 

For  description  of  bonds  see  Chronicle  March  23,  p.  593.  J 
Rutland,  Vt. — Loan  Authorized. — The  Board  of  Aldermen 
has  authorized  the  Mayor  to  borrow  temporarily  the  sum  of 
$20,000. 

Sacred  Heart  (Minn.)  Independent  School  District  No. 
40. -Bond  Sale.—Oa  March  30  the  $12,000  3}4%  15-year 
school- building  bonds  were  awarded  to  F.  H.  Wellcome, 
Minneapolis,  at  103*75.    Following  are  the  bids  : 


fSO.OOO 

Loan. 

8-35$ 

s'iii 


Seasongood  &  Mayer,'Cincln.$41.111  44 
New  1st  Nat.  B'k,  Columbus..  40,933  66 
Lamprecht  Bros.  Co.,  Cleve. .  40,723  20 

Peter  Holsbaum  &  Co 40,700  00 

W.  K.  Todd  &  Co.,  Cincinnati  40.650  00 

Bonner  &  Co 40,365  13 

First  Nat.  B'k,  BarnesvlUe...  39,011 00 


F.  H.M'ellcome.  Minneap  lis.|13,450  00 
Trowbridge  &NiverCo.,thic.  12.434  0) 
Ed.  O'Connor 1;;,200  (.0 


W.  J.  Hayes  &  Sons.  Cleve... $12,007  00 
Kane  <v  Co..  Minneapolis 12,000  00 


For  description  of  bonds  see  Chronicle  March  30,  p.  640. 
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Saco,  M.e.— Temporary  Loan. — This  city  has  borrowed  tem- 
porarily in  Boston  the  sum  of  $35,000. 

St.  Joseph,  Mich.— Bond  Sale  Enjoined.— A  temporary  in- 
junction granted  by  Judge  Coolidge  prevented  the  sale  of 
the  |12,00l)  4^  electric-light  bonds  advertised  to  take  place  on 
March  28,  1901. 

St.  Louis,  Mich.— Bonds  Voted.— The  issuance  of  $7,000 
water  bonds  was  authoiized  at  the  recent  election. 

Saugus,  Mass. — Loan  Authorized. — At  a  town  meeting 
held  March  11  the  Treasurer  was  authorized  to  borrow  |75,- 
000  in  anticipation  of  the  collection  of  taxes. 

Seward,  Jieh.— Bonds  Authorized.— The  City  Council  has 
passed  a  resolution  to  issue  |30,000  i'^%  1-20-year  (optional 
refunding  water  bonds.  Securities  will  be  in  denomination 
of  |500,  dated  June  1,  1901.  Interest  will  be  payable  semi- 
annually. 

Smithtown  (Town),  Suffolk  County,  N.  Y.—Bond  Offer- 
ing.—Proposals  will  be  received  until  12  M.,  May  1,  by  E.  H. 
L.  Smith,  Supervisor,  for  |18,000  3}4%  refunding  bonds.  Se- 
curities are  issued  under  Chapter  6b5,  Laws  of  1892.  They 
are  in  denomination  of  $500,  dated  July  1,  1901.  Interest 
will  be  payable  semi-annually  at  the  office  of  the  Town  Su- 
pervisor. Principal  will  mature  $500  yearly  on  July  1  from 
1902  to  1925,  incluaivb,  and  $1,000  yearly  on  July  1  from  1926 
to  1931,  inclusive.  A  certified  check  for  $500  must  accom- 
pany proposals.  Bonds  will  be  exempt  from  taxation  for 
town,  county,  municipal  or  State  purposes.  Bids  will  be 
opened  at  3  p.  m.  May  1,  1901.  The  above  issue  will  repre- 
sent the  total  bonded  debt  of  the  town.  The  assessed  valu- 
ation is  $1,897,399. 

South  Canonsbnrg  (Pa.)  School  District,— Bond  Sale.— 
This  district  has  sold  an  issue  of  $10,000  school  bonds  to  local 
banks.    Bonds  were  voted  at  the  election  held  February  19. 

Sonthold  (N.  Y.),  Union  Free  School  District  No.  a.—De- 
acrvj^tion  of  Bonds. — In  the  Chronicle  last  week  we  recorded 
the  sale  of  $10,000  school-house  and  $2,500  site  bonds  to  the 
Southold  Savings  bank  at  110-85  and  102'85,  respectively. 
These  bonds,  we  are  now  advised,  are  in  denomination  of 
$500,  Interest  will  be  at  the  rate  of  H,  payable  January  1 
and  July  1.  Principal  will  mature  one  bond  yearly  on  Jan- 
uary 1,  the  site  bonds  falling  due  from  1903  to  1906,  inclusive, 
and  the  building  bonds  from  1907  to  1926,  inclusive, 

South  Orange,  N.  3.— Loan  Authorized.— The  village  board 
of  trustees  has  passed  a  resolution  to  borrow  $8,500  in  antici- 
pation of  collection  of  assessments. 

Spartanburg,  S.  C. — No  Bids  Received. — No  bids  were 
received  on  March  29  for  the  $50,000  4^  30  year  street-im- 
provement bonds. 

Teltonbha,  Mich. — Bonds  Defeated. — At  the  recent  election 
the  proposition  to  issue  $3,000  sewer  bonds  was  defeated. 

Templetou,  Mass. —  Loan  Authorized. — This  town  has 
voted  to  borrow  $10,000  in  anticipation  of  the^collection  of 
taxes. 

Tilton,  N.  H. — Loan  Authorized. — At  a  recent  town  meet- 
ing it  was  voted  to  borrow  $10,000  to  macadamize  Main  St. 

Toledo,  Ohio. — Temporary  Loan. — This  city  has  borrowed 
fi  om  Secor  &  Bell,  Toledo,  the  sum  of  $50,000  at  3-95^  interest, 

'iu.i\si\iomii,Tenn..— Bond  Election, — An  election  has  been 
called  for  April  25  to  vote  on  the  question  of  issuing  $10,000 
electric-light  plant  bonds. 

Vancouver,  Wash.— i?ond  Sale.— On  March  25  the;  $45,000 
gold  refunding  bonds  were  awarded  to  N.  W.  Harris  &  Co., 
Chicago,  at  103*15  for  4i^  per  cents.  For  description  of  bonds 
see  Chronicle  March  23,   p.  593. 

Viroqua,  Yernou  County,  Wis.— Bond  Sale.— On  March  1 
$21,000  4^%%  high-school  bonds  were  awarded  to  Rudolph 
Kleybolte  &  Co.,  Cincinnati,  at  105*05.  Following  are  the 
bids  : 

R.  Kleybolte  &  Co..  Clncln...  .$23,081  00  John  Nuveen  4  Co.,  ChlcaKO.f21,635  00 
Fareon,  Leach  &  Co.,  Chic...  21,73500  W.J.  Hayes  &  Sons,  Clevo....  21,447  00 
TrowbrldKO  &  Nl ver Co.,Chlo.  21,718  00 

Securities  are  dated  June  1,  1901,  and  the  interest  will  be 
payable  annually.    Principal  will  mature  yearly  on  Febru- 


ary 1,  $500  in  1903  and  a  like  amount  in  1903,  $1,500  in  each 
of  the  years  1904  to  1907,  inclusive,  $i,000  from  1908  to  1910, 
inclusive,  and  $8,000  in  1911. 

Ware,  Mass. — Loan  Authorized. — Authority  has  been  given 
the  Town  Treasurer  to  borrow  from  time  to  time  to  the  ag- 
gregate amount  of  $30,000. 

Warren  County,  Miss.— Bond  Sale.— On  April  1  the  $1,500 
6^  5-15-year  (optional)  bridge  bonds  were  awarded  to  Shel- 
ton  &  Branini  of  Vicksburg  at  106*125.  The  only  other 
bid  received  was  one  of  1C6  from  E.  S.  Butts  of  Vicks- 
burg. 

Washington  Township,  Inii.— Subsidy  Defeated.— The 
election  recently  held  to  vote  a;  subsidy  of  $80,000  in  aid  of 
an  electric  railway  resulted  in  the  defeat  of  the  proposi- 
tion, there  being  1,160  votes  cast  against  and  only  295  in 
favor  of  the  same. 

Waterbury,  Conn.- Sond  O^eringr.— Proposals  will  be  re- 
ceived until  8  p.  M.,  April  2tf,  by  Michael  J.  Ryan,  City 
Clerk,  for  $310,000  3^^  school  bonds  and  $125,000  Z\i%  water 
bonds.  Securities  are  in  denomination  of  $1,000,  dated  Jan. 
1,1901.  Interest  will  be  payable  semi-annually.  Principal 
of  the  school  bonds  will  mature  $10,000  yearly  on  January  1 
from  1902  to  1933,  inclusive,  and  on  the  water  bonds  $5,000 
yearly  on  January  1  from  1902  to  1926,  inclusive.  A  certified 
check  for  \%  of  the  par  value  of  the  bonds  bid  for  must  ac- 
company proposals. 

Watertown,  N.  Y. — Correct  Date  of  Bond  Offering.— A. 
compositor's  error  in  last  week's  Chronicle  made  the  date 
until  which  proposals  will  be  received  by  this  city  for  $100,- 
000  registered  bonds  read  April  5  instead  of  April  9,  1601.  In 
other  respects  the  details  given  were  correct. 

Wellsville,  Ohio.— Bcmd  O^criTigr,- Proposals  will  be  re- 
ceived until  12  M.,  April  23,  by  James  W.  McQueen,  City 
Clerk,  for  $75,0U0  i%  water  bonds.  Securities  are  in  denom- 
ination of  $500,  dated  Feb.  15,  1901.  Interest  will  be  payable 
semi-annually  at  the  office  of  the  City  Treasurer.  Principal 
will  mature  $5,C00  yearly  on  January  1  from  1905  to  1919,  in- 
clusive. A  certified  check  for  $300,  payable  to  the  City 
Clerk,  will  be  required  with  bids.  The  authority  for  the 
issuance  of  these  bonds  will  be  found  in  sections  2835,  2836 
and  2837,  Revised  Statutes  of  Ohio, 

Westboarne,  Man. — Debenture  Offering. — Proposals  will  be 
received  until  April  15  by  T.  L.  Morton  (P.  O.  Gladstone)  for 
$28,000  5^  renewal  debentures.  Securities  will  mature  $1,000 
yearly  from  1909  to  1931,  inclusive,  and  $1,500  yearly  from 
1922  to  1931,  inclusive. 

Westfleid,  Mass. — Bonds  Proposed. — The  issuance  of  $25,- 
000  i%  water  bonds  is  being  considered. 

West  Palm  Beach,  Yi&.—Bond  Sale.— On  March  9  the 
$5,000  6%  10-20-year  (optional)  improvement  bonds  were 
awarded  to  Duke  M.  Farson,  Chicago,  at  par  and  blank 
bonds  free  of  charge.  For  description  of  bonds  see  Chron- 
icle Feb,  16,  p.  355. 

White  Plains,  N.  Y.—Bond  Sale.— On  April  1  $8,667  78  i% 
assessment  bonds  were  awarded  to  W.  J.  Hayes  &  Sons, 
Cleveland,  at  110*47. 

Williamstown,  Mass.— Loan  Authorized.— The  Town 
Treasurer  has  been  authorized  to  borrow  $30,000  in  anticipa- 
tion of  the  collection  of  taxes. 

Willimansett,  Mass.— Bond*  Proposed.— A  bill  is  before 
the  State  Legislature  permitting  this  oity  to  borrow  $25,000 
for  water  purposes, 

Wilmington,  Del.— Loan  Negotiated. — This  city  has  bor- 
rowed $65,000  to  pay  bills  due  April  1,  1901. 

Winthrop  (Minn.)  School  District- BoTids  Voted.— At  a 
special  school  meeting  held  March  23  the  issuance  of  55,000 
school-house  bonds  was  authorized. 

Wythe  County,  Ya.— Bond  SaZe.— On  March  22  the  $40,000 
i%  1-8-year  (serial)  court-house  bonds  were  awarded  to  Trow- 
bridge &  Niver  Co.,  Chicago,  at  100*5475— an  interest  basis 
of  about  3*867^.  For  description  of  bonds  see  Chronicle 
March  9,  p.  502. 
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Abbeville,  Ala.... **360,  6591 
bincdon.    111 440 

Abingddu.  Va tt365 

Acquakaiiouk  Twp.    Sch. 

Dist..  N.J 302,  401 

Adams  Co.,  Ind 20l  637 

Adams  Co.,  Miss 401 

Adams  Co.,   Wis 401 

Aitkin  Sob.  Dist.,  Minn...  546 

Akron,    Ohio 450 

Alabama 360,490  691 

Albany,  Mo 201 

Albany,  N.   Y 262,  350 

Albany  Co.,  N.  Y 302,  401 

Albion.  Neb 401 

Albion  Sch    Bist.,  Nob....  302 

Alexander  Citv.  Ala **360 

Ale.xamlria.  Minn 302 

Alexandria  Sch.  Dist.,  S. 

Dak 401 

AlKouac.  Mich +202 

AlleKan.  Mich 401 

Allegheny,  I'n  .9P,  J6O.401,  637 
AllBKheny    Third     Waro 

8ch.  I'ist..  Pa 62.  150 

Allen  Co.,  Kv..  515 

Alleuhiirst  N.J 160 

Alma,  Wis 450 

Almonte.  Out  401 

Amherst,  Wis  .  201,  4oi'  5Vl 
Anaheim  Sch.  D.,  Cal  .350.  6.i7 
Andalusla,  Ala ♦»350,  6691 


Ann  Arbor.  Mich 262 

Ansonla,  Conn 860 

Antelope,  Ore 499,  591 

Archer  Co.,  Tex 99,  2oi 

Arizona 637 

Ashland  Co.,  Wis 16u 

Ashley  Hpeclal  Sch.  Dist.. 

Ohio ....150,  S03 

Ashtabula  Sc.  Dist.  ,0.3u2,  645 
Athens  Union  Free  Sch. 

Dist.  No.  2,  N.  Y 201 

Atlanta,  Ga 802,  037 

Atlantic  Citv,  N.  J. ..499.  637 
AtileborouKh.  Mass... 160,  691 

Audubon,  Iowa 25i 

AuKUsta  Co..  Va tt856 

Aurora,  111 99 

Austin,  Tex 150,  360 


Baker  City  Soh.  Dl8.,0re 
altiinore,  Md 

Bannock  Co..   Ma .,. 

Baraga  Co..  Midi 

Bates  Co.,  Mo 

Battle  Creek,  Mich 

Bay  City,  Mich 15", 

Bay  Co..  Mich 

Bayonne,  N.  J 

Beaumont,  Te.x 

Beaver  Co.,  Pa  

Belington,  W.  Va  

Bellelontalne.  Ohio:.  ,515, 


.  637 
r37 
450 

i362 
35<i 
450 
31 '2 

1352 
«37 
350 
691 
350 
f37 


Belle  Plain     8.D.  la. ..401,  P37 

BellinfcTham,  Mass 637 

Belmont  Co.,  Ohio 302 

Bennington,  Vt 637 

Benson  CO.,  N.  D 60J 

Benton  Co.,  Ind 150,  45'i 

Berea,  Ohio 637 

Boresford  Sch.  Dlsl.,  S.D,  637 

Bercen  Co.,  N.  J U9 

Berkley,  Va 62 

Berks  Co.,  Pa 401,450.  637 

Berrien  springs,  Mich t862 

Bessemer,  Ala. .99,  **a50,  i)59l 

Beverly,  Mass 180 

BiiUleford,  Me 691 

Bie  Stone,  P.  D 450 

BiK  Stone  Gap  >ch.  Dist.. 

Va $t365 

Billorica,  Mass 4!0,  637 

Blnfjhamtou,N.Y..201,2f2, 

!)02,  450,  645 

Birminuhem,  Ala 60  > 

HIaohhiiwk  Co.,  lowa..401,  548 

Bode   Sch   Dist.,  Iowa 6  7 

Bolivar,  Mo H)l 

Boston,  .Muss  53,  201 

Bourno,   Mass 687 

Bowling  Green,  Ohlo..40i,  45i> 

Boy.i  Co..  Xeb 450 

Hiaddock.  Pa        160,  4S0 

Bradley  Co.,  Tenn ;-r>0 

Branohvllle  Soh,Dls.,  S.C,  350 


Bridgeport.JConn 262, 

460,  691,  687 

Bridgeport,  Pa 201 

Bristol,   R.I 637 

Bristol,  Tenn 691 

Brockton,  Mass.. .150,  201, 

380,  460,  687 
Bronson  and  Bethel  Tps., 
Sch.  Dist.  No.  1,  Mich...     99 

Brookings,  S.  I) 637 

Brookline,   -Mass 637 

!  Brownsville.  Pa.   401 

Brownsville  Sch.  D.,  Ind..  637 

Bucyrus.  Ohio 252,  401 

,  Buena  Vi.^ta,  Ga 160 

Buffalo,  N.  V   .  53,  99,  201, 
i  802,401,450,61."),  591 

Buffalo,  Wyo fi37 

I  Buffalo  Lake, Minn...  201,  500 

'  Buffalo  Twp,  Mo aj60 

'  Burlingame  Sch,I)is.,Kau.     ^0 

Kurlin..tou.    Vt, 637 

Butte  Sch.  Dist.,    Mont..  6a7 

Caddo  Levee  Dist.,  La..  f91 
addo  Parish, La. '"' 

Cadillac.  .Mich 1 

Calais.  .Me ■■ 

Calgary,  Alberta,  Can "  ^  , 

Calhoun  Co.,  Ala....**360,  65P1  | 

Calilornia ...  ....  691, 

Callaway  Co.,  Mo 3{u  I 


Calumet  Twp.,  Mo..  a450 

Cambridge.  Ohio 2Ca.  691 

Cambridge  Springs,  Pa —  450 

Camden.  N.  J.. 99,  201 

Campbell  Co.,  Tenn    .3;0,  60O 
Campbell  Sch.  Dist.  No.l4. 

Minn 450,  638 

Canton,  Ohio ♦?© 

Canton  City,  .Mo 350 

CanTon  Co..  Ida 545 

Carneglp,  Pa ljf> 

Carson  Citv,  Nev 350 

Carson  Co.,  Tex 802,  4(il 

Carsonville    Mich 4'  1.  6.'^ 

Cartervlile  Sen.  Dist.,  Mo.  6  8 

Carthage.  Ohio v..  3o2 

(  ar'haireCity.  Miss a*60 

Cascade  Co.,  Mont...  JOl.  88* 

<"as8  Co.,  Ind 401 

Cass  Co.,  Iowa SOB 

Cn^s  Co..  Mich  P38 

Catalina  Son.  Dist..  Cal.. . .     S"* 
Catalp.i  Soh.  Dist,  Va...tt366 

Caisklll.  X.  Y l.*^! 

Cedar  Kapids.  Iowa ?'•'> 

,„,i,.r   1!  MMdsS.D..  Iowa.  t'-S 
110 tisa 

,  Co..  8.C 645 

\.  .M lob.. Of,  151,  3f>9 

\-.C 35.<i 

I  I  o.,  Va, Jt:<65 

CUaiCCiiy,  Va i»365 
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Chelsea.  Mass 201,  351 

Cherry  Co, Neb 450 

Cherryvale,  Kao 201 

Clilcago,  111 460 

Chicago,  Uncoln  Park,  111.  6a8 
ChlciiKO  Sanitary  Dist,.  111.  802 
ChloaKO,  Souih  Park,  III..  361 

Chtllicothe.  Ohio 450,  545 

Chippewa  Falls.  Wis 302 

Christian  Co.,  Ky 6i8 

Clncjnndti,  Ohio. . .  .53,  99, 

151,  201.  262,  4U9,  6i5,  638 

Claiborne  Co.,  Tenn 302 

Clallam  Co.,  Wash 500 

Clarence,  Mo 460 

Clarendon  Ind.  Sch.  Dlst.. 

Tex ,302,  638 

Clay  Co.,S.  Dak 360 

Clayton,  Ala ♦*3.'>0 

Cleburne.  Tex 401 

Cleveland,  Ohio 99,  361 

Cleveland  S.  D..  0.99, 151,  646 

Cleves,  Ohio 450 

Clifton  Korge,  Va 262 

Clinton,  Mass 151.  638 

Clinton  Co.,  Mo «S8 

Clinton  Ind.  S.  D.,   Iowa..  545 

Clintwood,  Va tt356 

Cohoes.N.Y 460 

CokeCo.,  Te.Y 401 

Colbert,  Ala, ^691 

Colbert  to.,  Ala **.S6o 

ColeCo.,Mo 860 

Coles  Co..  Ill 151,  638 

College  Hill.  Ohio 161 

Collierville,Tenn.201,  302,  «3S 

CoUinwood,  Ohio 638 

Colorado 638 

Colorado   City  Sch.   Dist. 

No.  1.  Colo 99 

Colorado  Springs.  Colo. . 

252,  302,  351 

Columbia  Co.,  Wash «38 

•Columbus.  Ga 161,351,  4.50 

Columbus.  Ohio 4lil,  691 

Columbus  Sch.  Dist..0.99. 

302,451,  600 

Concord,  N.  H 351 

Concord.  N.  C 201,  ++353 

Concord.  Vt 252,  S.'iO 

Corning  Sch.  Dist..  Iowa. .  638 
Corsicana  Sch.  Dist.,  Tex.  351 
CoudersDort  Sch.  Dis.,Pa.    9U 

Council  BluB's.  Iowa 150 

Covington,  Va tt355,  600 

Crawford   Co.   Sp'l    Road 

Diet.  No.l,  Ohio 151,  802 

CrawfordsviUe,  Ind... .201,  545 

Cuba,  III , 99 

Culvre  Twp.,  Mo a460 


Cullman,  Ala **350 

Culpeper,  Va. ...    401 

Cumberland,  R.  1 151 

Custer  Co..  S.  Dak 201,  500 

Cuyahoga  Co.,  Ohio  ...99,  851 

Dade  Co..  Fla. 451,  638 
adeville,  Ala 6591 

Dallas,  Ore 99 

Dallas  Co.,  Ala 53 

Dallas  Co..  Tex 401 

Dalton.  Mass 161 

Danville,  111 401 

Danville,  Ky 151 

Daasell,  Minn  99 

DawBon  Co..  Mont 201 

Davti  n  Ind.  Sch.  Dlst.,Ia.  691 
Dayton  Sch.  Dist.,  Ohio.. 

302,  500,  545 
Dayton  Sch.  Dist.,  Wash..  581 

Decatur,  Ala **3.'i0 

Decatur.  Mich t352 

Decatur  Co.,  Ind 852.  3li3 

Dedham.  Mass 201,  SOS 

Delaware       4!'9 

Delta  Co..  Mich 99.  151 

Denver,  Colo 302,  591 

Des   Moines    West    Side 

Sch.  Dist..  Iowa 600,  638 

Detroit,  Mich 351,  638 

Dickson,  Tcun 351 

Dothan.  Ala 201 

Dover,  Del 151,303,  351 

Dublin,  Ga       6S8 

UublinSch.  Dist..  Ga 451 

Dublin  Sc.  Dist.,  Toi.303,  151 

Dubuque.  Iowa 638 

Duluth.  Minn 150 

Dunn.  N.  0 ++353 

Durango,  Col 6H8 

Durham,  N.  C 99.  ++353 

Eagle  Grove  Sch.  D.,  la..  638 
ast  Aurora,  N.  Y 351 

East  Cleveland.  Ohio 638 

Bast  Grand  Korks, Minn...     63 

Kasthampton,  Mass 638 

East  Uartford  Fire  Dist., 

Conn  6U0 

East  Liverpool,  Ohio 500 

Baston.  Pa  .451 

Bast  Pittsburg,  Pa.... 351. 

451,  615,  591 
EastRandolph,  N.  Y..646,  638 

Ector  Co.,  Tex I5i 

Egan  Sch.  Dist.,  S.  Dak...  638 

Elba.  Ala       **350 

ElizHbeth  City.  N.  C ++363 

Elizabeth  City  Co.,  Va...t*366 
Elk  City,  Kan 303,  688 


Elk  Point,  S.  Dak 688 

Bilisville.  Miss 351 

Kl  Paso,  Tex 151 

Emlenton.  Pa 638 

Emporia,  Kan 99 

Kinporia  Sch.  Dis  ,  Kan...  638 

Eutield,  Conn 303 

Englishtowu,  N.  J 600,  592 

Ensley.  Ala ♦*S50 

Erie.  Pa  ..   63,  692 

Escanaba,  Mich t352 

Essex  Co.,  N.  J 303 

Etowah  Co.  Ala.  **350, 6591 
Eugene  Sch. Dlst.,Ore.,461,  638 
Bvanston,  0...63,  9ii,  201, 

303,  351,  500 

Everett.Mass 202,  351, 

545,  638 

Fairfield  Indep.   School 
Dist.,  Tex 803 

Fairport  Sch.  Dis..  O..303,  401 
Fall  River,  Mass.  .151,  861, 

401    592 

Falmouth,  Mass 515'  638 

Farmersville  Sch.  Dlst..O,  202 
Farmington  Sch.  Di8t.,Mo.  638 

Kenton,  Mich 546 

Kern  Bank.  Ohio. 203,  252,  451 
Finrtlay,  Obio.99,  303,  351,  645 

Fttohburg,  Mass 100,  151 

Flathead  Co.,  Mont 545 

Flathead  Co.  Sch.Dist.No. 

5.  Mont 262 

Florence.  Ala 100 

Forsyth  Co..  N.  C ++853 

Fort  Atkinson,  Wis 592 

Fort  Collins,  Colo V68,  401 

Fort  Edwaid,  N.  Y....361,  461 

Port  Worth.  Tex 100 

Fostoria,  Ohio 351,  451 

Frankfort,  Ind 151,  262 

Franklin,  N.  H  ..303,361,  6a8 

Franklin,  N.  C 303, ++.S53 

Franklin  Co.,  N.  C ++353 

Franklin  Co.,  Ohio 401,  546 

Franklin  Sch.  D.,  N.  J.  100,  639 
Franklin  Sch.  Dist.,  Pa....  351 
Franklintown  Sch.  Dist., 

Va tt355 

Frederica,  Del 351 

Fredericksburg,  Va.j;t355, 

BOO.  692 
Freeport,  Ohio 451 

C Gadsden.  Ala 639 
Taffney,  S.  C 202 

GallatinCo.,  I1I...262,  303,  350 

Galveston,  Tex 262 

Gardner,  Mass 461,  6b9 


Garfleld  Co.,  Col 646 

Garfield  Co.,  Wash...  ICO,  646 
Garfleld  Twp., Mich. +208.  t362 

Garrison,  Iowa 161 

Gaylord,  Mich +S02 

Geneva,  N.  Y 233 

Geneva.  Ohio    151 

Gibsiin  Co.,  Ird 592 

Gladwin  Co.,  Mich 639 

Gias'gdW  Citv.  Mo  a450 

Glen  Rock,  Pa 100, 

151,461.  6'?9 

Glenwood  Springs,  Col 639 

Gloucester.  Mass. .53,  151.  J'OS 

Gloversvllle,  N.  Y 100,  161 

Goldsboro  S.  D.,  N.  C..20:J, 

++353 

Gonzales  Co.,  Tex 461 

Goshen.N.  Y 202 

Graham,  N.  C ++363 

Granby  Un.  Free  Sch. Dist. 

No.2,  N.  Y 53 

Grand  Rapids,  Minn 5ii0 

Grant  City  Sc.  Dis.,  Mo...  351 

Grant  Co.,  Ind 161,  546 

Granville,  N.  Y 639 

Greene  Co.,  Ind    500 

Greene  Co.,  N.  Y 500 

Greene  Co.,  Ohio. 303,  .351,  600 
GreenUeld,  O.  ...202,  303,  351 
Greenville,  A  la..  53,  **350. 

6591.  639 

Greenville,  N.  C ++353 

Greenville.  Ohio,  401,  54fi 

Oroton  S.  D.  No.  1,  Conn..  361 

Hagerstown.  Md 53, 
100,546,592.  6.39 

Halifax,  N.  C ++!l.''>3 

Halifax  Co..  N.  C ++;i63 

Hamilton.  N.Y 202 

Hamilton,  Ohio..     64,  451 

Hamilton  Co.,  Ohio.' 801 

Hamilton  Co.,  Tenn 303 

Hamilton  Sch.  Dist.,  Ohio  592 

H'lmpden  Co.,  Mass 202 

Hancock  Sch.  Dist  No.  1, 

Mich +202,*352 

Hanford.  Cal 15i,  202 

HarborSprinKg,Mlch.+2(i2, 

t352.  639 

Harnet  Co.,  N.  C ..++353 

Harrietstown.  N .  Y 64 

Hart  Co..  Ga 592 

Hartford,  Northeast  Sch. 

Ulst..  Conn 451,  592 

Hartford.South  Sch.  Dist., 

Conn .461.  592 

Hartford.    West    Middle 

Sch.  Dist,  Conn 451,  639 


Harvey,  III 698 

Hastings,  Minn 202 

Haverhill,  Mass 208,  461 

Havliand,  Ohio  402 

Hawkins  Co.,  Tenn... 202,  303 

Hazleton,  Pa 253 

Hearne,  Tex 100 

Hedriek  School  Dist.,  la..  639 

Helena,  Ark 50O 

Helena  Sewer  Dist.  No.  1, 
j{^^l^ 303 

Hempstead,  N.Y.".' ".'.'  516,  639 

Hendricks  Co.,  Ind 451 

Herman,  Minn 253,  308 

Highland  Park,  Mich 646 

High  Point,  N.  C        ++353 

Hillroan  Twp.,  Mich +808 

Hinckley,  111 151 

Hinsd*le.  N.  H 253 

Holland.  Mich...  100.202,  303 
Homesteiid   Sc.  D.,  Pa....    54 

Honey  Grove,  Tex 100,  208 

Hooper,  Neb  303 

Houghton  Co.,  Mich +202 

Hudson  (^o.,  N.  J 639 

Huntingdon,  Tenn 408 

HuntsviUe,  Ala 202, 

»*350,  6591,  639 

Hutciilnson,  Kan 160,  208 

Hyattsville,  Md 100 

Iberia  &  St.  Marv  Drain- 
age Dist.,  La )51.  548 

Idaho  350,  639 

Ilion,  N.  Y 451 

Independence,  Ore       639 

Indiana 160,  850,  546 

Indianapolis,  Ind.ion,  202, 

351,402,451,  591 
lola  Sch.  Dist.,  Kan... 548,  598 

Irwin,  Pa       451 

Ishpeming  Sch.  Dist.  No. 

1.  Mich +203 

Itasca  Co.,  Minn 698 

IthaCH,  Mich 451 

Iuka,Mlss 546,  639 

Jackson,  Ala »*350,  61591 
ackson.  Tenn 351 

Jackson  Co.,  Ala ♦*350 

Jackson  Co.,  Ohio 546.  639 

Jacksonville,  Ala **360 

Jacksonville, Ore 161 

Jalisc),  Mexico 258 

James  Co.,  Tenn 80S 

Jasiier.  Ala 408 

Jeanette,   Pa 303 

Jefferson  Co.,  Ala 6691 

Jeflwrson  Co.,  Tenn 851 

Jersey  City,  N.  J 100 


^7^00,000 

State  of  Rhode  Island 
GOLD  BONDS. 

Sealed  proposals  addressed  to  Walter  A.  Read, 
General  Treasurer,  endorsed  Proposals  for  "Third 
State  House  Construction  ijoan,"  will  be  received  at 
the  office  of  the  General  Treasurer  of  the  State  of 
Rhode  Island,  in  the  City  of  Providence,  until  12  M., 
Thursday,  April  18th,  1901,  for  the  whole  or  any  part 
of  said  loan. 

The  above  loan  will  be  issued  In  accordance  with 
an  Act  passed  by  the  General  Assembly  at  Its  Jan- 
uary Session,  1901,  on  the  7th  of  February.  The 
bonds  will  be  dated  May  1st,  1901,  and  become  due 
May  1st,  1941.  Interest  will  be  paid  semi-annually 
on  the  first  days  of  May  and  November  in  each  year- 
Both  principal  and  interest  will  be  payable  In  gold 
coin  of  the  United  States,  equal  to  present  standard 
of  value  of  fineness  and  weight.  Either  coupon  or 
registered  bonds  of  $1,000  each  will  be  issued,  as 
desired,  and  coupon  bonds  may  at  any  time  there- 
after be  converted  into  registered  bonds  at  the 
option  of  the  holder. 

These  bonds  are  secured  by  sinking  funds  and  are 
exempt  from  taxation  in  the  State  of  Rhode  Island. 

The  right  is  reserved  to  reject  any  and  all  bids. 

Population  1890,  345,508;  1900,  428,556. 

The  valuation  of  the  taxable  property  of  the  State 
In  1900  amounted  to  *407,404,772.  Bonded  Debt, 
$2,300,000.    Sinking  Fund,  $338,036  25. 

Further  information  may  be  obtained  of  the 
undersigned.  General  Treasurer  of  the  State  of 
Rhode  leland,  at  his  ofiflce.  Room  102,  State  House, 
Providence. 

WALTER  A.  READ, 

General  Treasurer. 

April  1st,  1901. 


CITY     OF    CALGARY 

DEBENTURES. 


Sealed  tenders  will  be  received  bv  the  undersigned, 
and  marked  "Tender  for  Debentures,"  up  to  noon 
Wednesday,  let  of  May,  1901,  for  the  purchase  of 
debentures  to  the  amount  of  $96,500,  of  which 
amount  S6,500  is  payable  In  20  years  from  l.«t  Sept- 
ember, 1000.  and  the  balance,  $90,000,  In  thirty  years 
from  l8t  July,  18b9.  Said  Debentures  bear  Interest 
at  the  rate  of  4  p.  c.  per  annum,  payable  half-yearly. 
The  highest  or  any  tender  not  necessarily  accepted. 
For  further  particulars  apply  to 

CHAS.  McMillan, 

city  Treasurer, 
Calgary,  Alberta,  Canada. 


NEW  LOANS. 


Townof  Meriden,'Conn. 

COUPON    BONDS. 


Sealed  proposals  will  be  received  by  the  Treas- 
urer of  the  Town  of  Merlden  till  TUESDAY,  THE 
SIXTEENTH  DAY  OF  APRIL,  1901,  AT  TWELVE 
O'CLOCK.  NOON,  for  the  whole  or  a  part  of  the 
followlog-desoiibed  bonds  of  the  Town  of  Meriden: 
$40,000  COLD  SPRING  HOME  BONDS  AND*8n,0i0 
FUNDING  BONDS.  Dated  May  1, 1901.  In  denom- 
ination of  $1,000  each.  Interest  at  3!*s6  per  annum, 
payable  semi-annually  on  the  first  days  of  May  and 
November  at  the  Fourth  National  Bank,  New  York. 
Bonds  payable  at  the  offlce  of  the  Treasurer  of  the 
Town  of  Merlden,  JIOOOO  each  year,  as  follows: 
«10,000  Cold  Spring  Home  Bonds,  May  1,  1913, 1014, 
1«16  and  1916:  $10,000  Funding  Bonds,  May  1.  1917, 
1918,  l!>19,  1920,  19^1  1922,  1«23  and  1924.  These 
bonds  are  authorized  by  a  vote  of  the  Town  of 
Meriden  in  pursuance  of  two  Special  Acts  of  the 
General  Assembly  of  the  State  of  Connecticut.  The 
Cold  Spring  Home  Bonds  are  to  pay  for  a  new  Alms- 
house. The  Funding  Bonds  are  to  take  up  Consoli- 
dation of  Schools  Debt  and  Floating  Debt. 

Each  bid  must  be  in  a  sealed  envelope  and  marked 
"Proposal  for  Bonds." 

A  certified  check  for  two  per  cent  of  the  amount 
of  each  bid,  payable  to  the  Treasurer  of  the  Town 
of  Meriden,  must  accompany  each  bid. 

THE  RIGHT  IS  RESERVED  TO  REJECT  ANY 
AND  ALL  BIDS. 

EUGENE  A.  HALL, 
Merlden,  Conn.,  March  28, 1901.  Treasurer. 


#100,000  Bonds. 

OADDO  LEVEE  DISTEIOT 
OF  LOUISIANA. 

The  Board  of  Commissioners  of  the  Caddo  Levee 
District  of  Louisiana  offer  for  sale,  on  WEDNES- 
DAY, the  10th  day  of  April,  1901, 

$100,000   OF  BONDS. 
Issued  by  authority  of  Act  No.  142  of  1900,  of  the 
General  Assembly  of  Louisiana. 

These  bonds  are  100  of  $600  denomination,  and  50  of 
$1,000  denomination,  dated  Jan.  1, 1901,  and  are  due 
fifty  years  from  date,  but  redeemable  in  forty  years 
after  date,  at  the  option  of  the  obligor. 

They  bear  five  per  cent  per  annum  interest,  pay- 
able semi-annually  by  the  Treasurer  of  the  State  of 
Louisiana,  Interest  coupons  attached  to  bonds. 

These  bonds  are  secured  by  taxation  and  by  the 
sale  ot  lands  of  said  levee  district,  and  are  abso- 
lutely .safe.  They  will  be  sold  in  amounts  to  suit 
purch.tsers. 

Sealed  bids  will  be  received  at  the  ofBce  of  the  Sec- 
retary of  the  Board  of  Cummissioners,  at  Shrcve- 
port.  La.,  up  to  the  hour  of  12  o'clock  of  WEPNKS- 
DAY,  April  10,  1901,  at  which  time  all  bids  will  be 
opened. 

No  bid  for  less  than  par  and  accrued  interest  to 
date  of  paympnt  will  be  considered,  and  the  right  to 
reject  all  bids  is  reserved.  Cash,  oracertlfled  check 
for  an  amount  equal  to  five  per  cent  of  ofler,  must 
accompany  each  bid. 

For  further  Information  apply  to  undersigned,  at 
Shreveport,  La. 

T.  P.  BELL,  President, 

Board  of  Commissioners  of  CaddoLevee  District. 


NEW  LOANS. 


#3;3,ooo 

ERIE,  PENNSYLVANIA, 

SCHOOL  BONDS. 

Brie,  Pa.,  April  2ad,  1901. 
SEALED  BIDS  will  be  received  by  the  Finance 
Committee  of  the  Board  of  Education  of  the  School 
District  of  the  City  of  Erie,  Pa.,  up  to  Friday,  April 
19. 1901,  at  3  o'clock,  P.  ivl.,  for  the  purchase  of  sixty- 
four  (64)  4%  coupon  serial  bonds,  of  denomination  of 
$500,  authorized  March  30,  1900,  and  March  7th,  1901 
interest  payable  semi-annually,  principal  and  inter- 
est free  Jrom  taxation. 

Detailed  information  may  be  secured  on  applica- 
tion to  the  office  of  the  Secretary  of  the  School 
Board,  Public  Library  Building.  Correspondence 
other  than  bids  should  be  addressed  to  W.  J.  Flynn, 
Clerk  ot  School  Board. 

The  Committee  reserves  the  right  to  reject  any  or 
all  bids. 

M.  H.   SAWDEY, 
C.  B.  WUENSCHBL, 
C.  L.  BAKER, 
Finance  Committee,  Board  of  Education. 

MASON,  LEWIS  &  CO. 

BANKERS, 


CHICAGO, 

Monadnock  Bnildlnst 


BOSTON, 
00  Devonshire  St. 


MUNICIPAL        „^.,^^ 
RAILROAD  BONDS* 

CORPORATION 

Choice  Issues. 

Street   Railway  and  Gas  Companies. 

L,IST  ON  APPI.ICATION. 

Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

15  Wall  Street,  New  York. 

STATE,  CITY  &  RAILROAD  BONDS 
MUNICIPAL  BONDS. 

E.  C.  Stanwood  &  Co.. 

BANKERS, 

121  Devonshire  Street*^ 
BOSTON. 
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Johnstown,  N.  Y 402 

Joplln.  Mo 350 

Jopliu  Hch.  DiBt.,Mo.,6*8,  639  I 

Kalamazoo,  Mich 461  i 
ansas 0^^ 

Kansas  riobt  statements..  694 

Kansas  City,  Kan 100.  639 

Keamv.  N.  J  ..       .1611 

KInKflsljer,  Okla 101.  202 

KIniiflsher  Co.,  Okla..         &03  [ 
Kingston,  N.  Y....161.  202 

253.  .SO.J,  402 
Kinsman  Scb.  Dist.,  Olilo.  2.^3 

Knox  <  ().,  Tenn 451 

Kootenai  Co.,  Ida. 350 

Laclefle  Co..  Mo 150 
aconia.  N.  H  202 

La  Crosso.  Wis 692 

Lafayette  (town  and  par- 
ish). La.       151 

Lake  Llurten,  Mich... t352,  EOu 

Lancaster.  Mass.. ...     6i 

Lanca-ter  Soil.  Dist..  Ohio  639 
Lancaster      (Jnion      Fr«e 
Sch.  Dist.  No.8.  N.  Y....  039 

L'Anse,  Mich 6H9 

Lapeer.  Mich > 101 

r,a  Plata  f'o.,  Col 692 

La  Porte  Co..  Ind 101 

Lathrop  City.  , Mo        M50 

Lauderdale  Co.,  Ala.  .451,  602 

Lauriura.  Mich +202.  461 

I,awrence,  Mass.. 202.  616,  692 

Lawrence  Twp..Mich t352 

Ijeavenworth,  Kan 500 

LoavenwortU    Sch.   Dist., 

Kan 639 

Leeds  Sch.  Dist,  N.  Dafe..  «39 

Leetonio.  Ohio 202 

Leland,  Miss 646 

Lewes,  IK-l 303 

LewisbuPK,  Tena 6h9 

Lewiston,  Me 303 

Lewiston,  Minn 639 

Lexington,  Mass 639 

Liberty  Twp.,  Mo ..a460 

Lima  Sch.  Dist.,  Ohio..P4,  161 

Lincoln,  Neb 151,331,  639 

Lincoln  Co.,  Mo a4!i(i 

Lincoln  Co.,  Wis 151,  303 

Lincoln  Co.  Sch.  Dist.  No. 

28,  N.  Mgx 161 

Lincoln  Sch.  Dist.,  Neb...  P39 

Lindsay,  Ont 351.  500 

Linn  Co..  Ore 101 

Llston,  N.  II.    202 

LoeanCo.,  Ky 546,  «.19 

Logan  Co. .Neb 151,  303 


Lona  Beach,  Cal 402,  ,546  : 

Louisville,  Ky l.'JZ, 

600,692,  089 

Lncas  Co..  Ohio ,  152 

Lumber  City  Sch.DlBt„Ga.  639 

Lumpkin.  Ga 639 

Lunenburn  f^..  Va 692 

r,ynchburi;,  Ohio 802,  fOO 

LyiJchiiurg,  Va 30< 

Lynn,  Mass         101 

I^ycn  Co.,  Kan 152 

Lyons.  Ga 803 

Lyoiiadule  N.  Y 64,  253 

Mc'~'nmb.    Miss 461 
cDowellCo.,  N.  C....++3r,3 

McLean  Co..  ID 6:'9 

McLennan  Co.,  Tex... 402,  500 

MHCon,  Ga 162,451 

Madison,  Me 5ii2 

Madison  Co.,  Ind :t&l 

Mad'H'in  ('o..T<'nn 152 

Mii(.'nolia  Sch.  Dist.,  Cal.. .  101 
Magnolia   Sch.    Dist,,   W. 

Va  4r,l 

Maine O.'i? 

Maine  Sch.  Dist.  No.  2,  III.  202 

Maiden.  Mass 451,  692 

Maloue  Sch.  Dist.,  N.  Y., 

646,  639 

Manchester.  N.  H 851 

ManstloiiJ.  f)hio 689 

Manillion.  N.  Y 208 

.M urion,  Va tt8.')5 

Marion  i-ch.  Dist.,  Ind —  3.'.i 

Marlborough,  Mass 101 

Marquette,  Micb -^362 

451.  600  filO,  592 
Mar.shalltown,  Indep.  Sch. 

Disi.,  Iowa 253 

Martinsburg,  W.  Va.  .451,  ««9 

Marvliiiid 252,  350.  637 

Mar\svillc,  Ohio 403,  640 

Ma.ssachuHeits  ..  203,851, 

451,  500 

Matagorda  Co.,  Tex 692 

Mechanic  Falls,  Me 6X9 

Mecoanlcsburg,  Pa 461 

Mecosta,  Mich t862 

Medford,  viass 263 

Medii;ine  Lodi-'C,  Kan 150 

Melrose.  Mass.  639 

Mem  phis,  Tenn 351 

MemphisClty,  Mo a450 

.Mendon,  Mich 101 

Merlden.Couu 402,  6H9 

Merrill,  Wis  351,  646 

Metbuen,  Mass..    152 

Michigan       201,  202,  3.'>2 

Michigan  City,  Ind 451 


Mi  irtlobiiry,  Vt 361,  .'00 

Mid<lle"(;x  Co..  N.J 402 

MlOdlfctown,  Conn....  351,  461 

Miridl<,iown,  N.  Y «39 

Midriletown,  Ohlo.803,852,  546 

Milllln  Two..  Ohio «'<f> 

Mllford.  (;bio 639 

Milwttukoe,WlB...101,  152, 

"04,  352,  402 

Milwaukee  Co.,  Wis 101 

Mineral  ItldKe,  Ohio 80» 

.Miner's  Mills  8c,  Diet., Pa.  Ift2 

MumoC".,  W.  Va  ..  30» 

Minneapolis,  Minn. ...546.  592 
MiiiiiHiiiiolis  So.  D.,  Minn.  402 

Minue-i  itii .'^52,  591 

Missoula  Co.,  Mont. .  ..20.-?, 

253.  546 

Missouri 160,450,  5t*l 

Mitchell,  R.  Dak 640 

Mitchell  Co.,  Tex 1<'1 

Mobile. 'Ala       ''SSO,  501,  592 

Mobile  c;<,.,  Ala ''SSO 

Mon^^tt  Sch.  Dist..  Mo 403 

Monmouth  Co.,  N.  J..  .408,  452 

Monroe,  I.a loi 

Monroe  Co.,  Tenn 203 

Montana 499 

Monlclalr,  N.J. ...805,  501,  6J0 

Monterey  Co.,  f'al 6»,  162 

Montgomery,  Ala 252, 

♦*360,  6891 
Montgomery  Co,,  Ala    54. 
101,  162.  252,  •*350, 

ttJ65,  b591,  640 

Montpelier,  Ohio 640 

Montieal.  Quebec 546 

Morg.inCnty,   I,a 8C4,  40< 

Morgan  Co.,  Ind 646 

Morri.itown,  Tenn 253 

Mound  City,  Mo a450 

Mount  lleallhv.  Ohio 54 

Mt,  Tabor  Sc.lj.  No.S.Ore,  304 
Mt.  Vernou,  N.  Y.IOI,  3t2, 

403,  601 
MuhlenburgCo..  Ky..  637 
Multnomah  Co.,  Ore.  .150,  460 

Muncie,  Ind 101 

Murfreesboro  Twp.,  N.C.++.S63 
Murphysboro,  III 640 

Nahant.  Mass 610 
ampu  Indeo.  Sch.  Dist. 

No.  .37,  Idaho 646 

Nashville,  Tenn.,  101,203, 

302.  8fi2 

Negaunee,  Mich 352 

Nelson,  B.C 64'' 

Nelsonville.  Ohio 208 

Nevada 637 


NewAlbany.Miss.322,  692.  640 

Newark,  N.J 51 

New  Baltimore,  Mich t3.52 

New  Bedfnrd.  Mass  ..15X,  20'< 
Newbern,  Tenn... 208,  .'i52,  592 

New  Bremen.  Ohio 203 

.New  Brighton.  Pa 592 

New  Britain.  Conn....  .      6»» 

New  BruiiHwick,  N.  J 640 

New  Canaan,  Conn 352 

New  Castle  Co.,  Del...3.')2,  592 

Newflpld.  N  Y 3.52 

New  Hampshire 637 

New  Hartford.  Conn.      ..692 
New  Haven,  Conn.  ..  101. 

203,  304,  501 

New  Jersey 499,  f.37 

New  London,  Conn.. ..352,  610 

.New  London,  Iowa 462 

New  .Mexico 360,  837 

New  (Jrleanf.  La fioi,  592 

New  Orleans  Drain. D., La.  '.Wl 

Newpoit,  Ky 51 

.Newport.  N.  H 462,  640 

New  Kochelle.  N.  Y...647,  593 

New  r;im,  .Minn    640 

New  Whatcom,  Wash 637 

New  York 450 

New  York,  N,  Y..lfi2,  80 i. 

irti.  501.  547,  6(0 

Niagara  Fulls.  N.  y 101 

.Niagiirii  Falls  Sch.  Dist., 

N.  y     5ul,  583 

Norhonie  Land  Drainage 

District.  Mo 253 

Norfolk,  Va  ..  it:r-5,  tsiO 

Norfolk    (  o.  School    Dis- 
trict No.  5,  Va 10-2,  S04 

North  Adams,  Mass...  1.53, 

254,  352 

North  Amherst.  Ohio 1.53 

Northampton,  Mass 208 

North  Carolina ^53 

North  Dakota SOi 

Northfleld,  Ma»3 363 

North  .Milwaukee,  Wis     ..     55 

Northport,  Ala •♦350,  65«1 

North  Springfield,  R.  I....  304 

Norwalk,  Ohio 66 

Norwich,  Conn ..         804 

Norwood,  Ohio.. ..102,  462,  647 

Oceanside.  Cal 158 
'Fallon  Sch.  Dist.  111..  153 

Oklahoma 645 

Oklahoma  City,  Okla 640 

Oktibbeha  Co.,  Miss.. 452,  693 

Olive.  N    Y *i;0-? 

Onaway,  Mich 163 

OneidaCo.  N.  Y 353 


Onoonta,  Ala fc591 

Opciik.i.  Ala •*350 

Orarjge  Co.,  N.  Y 15H 

Oregon .....  201 

Orleans  Levee  Dist.,  La. .  593 

Osawatomle.  Kan 203,  452 

Osslniug  (see  Sing  Sing), 

N.  Y 6.37 

Ocwego,  N.  Y 354.  693 

Otoe  Co..  Neb 302 

Otsego,  N.  Y 462 

Ottawa  Co..  Ohio 403.  501 

f)wos«o.  Mich 153 

Oxford.  Miss 640 

Paclflc  Co..  Sch.  D.  No. 
2.  Wash.      BOl 

Packwaukee,  Wis 102 

Page  Co..  Va... tt355 

Paris,  Ont       693 

I'ari'on!',  Kan 102 

Poscoag  Fire  Dist.,  K.  I..,  450 

Pas.SHlC.  N.  J 858 

Pater«on.  .N,  J 254,  353.  452 

Paulding  Co.,  Ohio 547 

Penob'cot  Co.,  Me 693 

Peno  Twp..  Mo  a460 

Pentwater.  Mich 304,  452 

Peoria.  Ill 304 

Peoria  Heights,  III 304 

Petersburg.  Va 55,  153 

I'eto.skey,  Mich +202 

Phlllipt'bnrg.  Kfln 304 

Phoenix  City,  Ala b59l 

Pike  Co.,  Ala  ••360 

Pilot  Mountain,  N.C ++363 

Pitna  Co.,  Ariz 637 

Plnconning,  Mich- +202 

Plqua.  "bio        353 

PiitsHeld.  Mass...  102,  452,  640 

Plattsburg,  Mo  .<t60 

Plalt^burg.  N.  Y 640 

Pleasant  Rilge.  Ohio 4B2 

Pleasant  Twp-.  Ohio.. 683,  640 

Polk  Co.,  Tenn 804 

Polk  Co.  He.  D.  No.  29,Ore.    6S 

Pi)plar  Bluff,  Mo 853 

Portage  Co.,  Wis 693 

Port  Fulton,  Ind .  640 

PortGilwon.  Mis8.153,254,  804 

Port  Huron.  Ind 363 

Portland.  Ore 693 

Portland  Sch.  Dist.  Ind...  640 

Port  of  Portland,  Ore 304 

Portsmouth,  N.  U.  804 

Portsmouth,  Ohio.  ..  40.3,  610 
Portsmouth.  Va.  163,  254,  363 

Potter,  N,  Y 693 

Presque  Isle  Co.,  Mich 4362 

Princeton,  III 640 


N.  W.  HARRIS  &  CO., 

BANKERS. 

Nkw  York.  Cuicaqo 

Issue  Travelers' 
Letters  of  Credit 

AVAILABLE  IN  ALL 

PARTS  OF  THE  WORLD. 

Quotations  furnished  for  purchase,  sale  or  exchange 

81  Nassau  St.,   ^^'"^j^L2?ZT^'''^   New  York. 


BOSTON. 

Deal  (n  Bonds  of 
Railroad,  Street  liaiU 
way,  Oaa  and  Electric 
lAght  Companies 
Qovernvunt  and  Mu- 
nicipal Bonds  Bought 
and  Sold. 


Building) 
Cablb  Address:— SABA. 


Perry,  Coffin  &  Burr, 

INVESTMENT  BONDS, 

6o  State  Street, 
BOSTON. 


MUNICIPAL 

AND 

Public  Service  CorDoration 

BONDS. 
E.  H.  ROLLINS  &SONS, 

BOSTON. 

Denver.  San  Francisco. 

MUNICIPAL  and       PTYNJnQ 
CORPORATION       ^^^>  l-'o 

Netting  from  3>^  to  G-g  always  on  hand. 

DUKE  M.  FARSON  &CO. 

115  Dearborn  St.,  CHICAGO. 

Send  for  our  Investment  Circulars, 


SOUTHERN    AND   WESTERN 

8EClJIiITI£S. 

D.  H.  LITERMORE, 

(SUCCESSOR  TO 

ROSSNBEKGEU  Jc  L.IVER»IORE 

31  NASSAU  STREET,     -         NEW  YORK 


INVESTMENTS. 
OENISON,  PRIOR&CO. 

DBAZBItB  IN 

High      Grade      Bonds. 

SEND    FOR    LISTS. 

S  Exchange  Place,  Boston. 
131  £aclid   Avenue,  ClcTCland. 


SEND  FOR  LIST. 

April     Investments, 

MUNICIPAL,  RAILItOAD  AND  CORPORATION 
BONDS. 

FARSON,    LEACH    &    CO., 
CHICAGO.  NEW  YORK. 


Kunicipal  and   Corporation    Bond$ 

To  net  tbe  Inyestor 

3  to  SH.  Per  Cent. 

Llsta  eentoD  appltoatlon, 

W.   J.    HAYES  &  SONS, 

111  Consress  Street,  Boston. 

Cbamber  of  Commerce  Bids., 

Olevelaud,  Oblo* 


T.  B.  POTTER, 

IV1UNICIPAL  and      Drhkir^c 
CORPORATION      BONDS, 

172  Washington  Street, 
CHICAGO,         •       -       .         ILLS. 

1.IST    ON    APPLICATION. 


INVESTMENTS. 


Investment  Securities 

FOR 

SAVINGS  BANKS  and  TRUST  FUNDS 
5%  BONUS  A  SPECIALTY. 

EDW.   C.  JONES  &  CO., 


NKW  YORK, 
PHILA..    - 


-  1  NASSAU  STRBBT. 

-  118  80,  FOURTH  ST. 


WK  OWN  AND  OFFER 


$50,000 


STATEofCOAHUILA, 

U.  S.  OF  .MK.XICO. 

6%  GOLD  BONDS. 

Price  to  rleld  5^. 

Trowbridge   &   Niver   Oo.^ 

CUICAKO,    ILL.. 
First   National   Bank  Bulldlnff. 

A.R.Macfarlane&Co. 

BANKJEB8  JHfO  BROKXSa, 

DULUTH.  MINN. 

[Members  American  Bankers'  Abs'iuj 
DKALKRS    IN 

Commercial  Paper,  Mortgage  Loans, 

Local  Stocks  and  Real  Estate. 

Act  aa  amenta  for  non-resident  propeny  owner*  and 
Investors. 

F.  R.  FULTON  &  CO., 

Municipal   Bonds, 

171    la   salle    street, 

CHICAGO. 

Fred.    H.   Smith, 

STOCK    BROKEK.  S  BROAD    ST.,    N.   ¥. 
Member  N.  T.  Con.  Stock  Kxchamre. 

STOCKS,  BONDS,  GRAIN. 

Boaebt,  sold  and  carried  upon  moderate  manrtn. 
C0>mi»J*10S    1>16TH. 

Book  of  llallwaj  Statistics  upon  Applloatloa. 
Tel.  8886  Cort.  Established  18» 
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Princeton  Sch.  Dist.  No. 

1.111 3&a.  640 

Proctorville,  Ohio 647 

Providence.  U.  1  640 

^nlncy.  Mass 452 

Racine,  Wis.452,  547,593,  640 
adcliff,  Iowa 254 

Ralelph,  N.  C  t+353 

Ralls  Co.,  Mo       a450 

Kamapo  Sch.  Dist.  No.  1, 

N.   Y 102,  203 

JRavenswood,  W.  Va S04 

Reading.  Mass 853.  593 

Reading,  Mich 5x3 

Redlauds,  Cal  640 

Red  River  I o.,  Tex       ...203 
Reldsvllle  Sch.  Dist.,  N.C.++353 

Reminetnn,  Ind 6Ul 

Rensselaer  Co.,  N.  Y. .  .5.5, 

254,  640 
Renville  Sch.  Dist..  Minn.  640 
Rhode  Island. 204, 254,453,  (140 

Ripley,  Tenn 353 

Rising  Sun,  Ohio. 153,  254,  547 

Riverside,  N.  J 102 

Roanoke.  Ala.**.350,fc591,  693 

Rochester.  N.  Y 1(2, 

204,  353,  403.  4^3,  640 
Rockingham  Co.,  N.  H . . .     363 

Rockingbam  ("o..  Va ttS56 

Rock  Island,  111 153 

Rockvllle,  Tenn 102 

Rocky  Mount,  N.  C...20t.  840 

Rome,  N.  Y 55,  693 

Roseau  Co..  Minn 354 

Rosedale  Sc.  D.,  Kan. 204,  5J7 

Ross  Co.,  Ohio 693 

Russellville,  Ala 20t, 

354,  502,  593 
Rutherford,  N,  J.. 65,  168,  354 

Sacred  Heart  Indep.  Sch. 
Dist.  No.  40,Minn.463, 

547,  640 
Saginaw,    Mich..t352,  403,  502 

St.  Albans,  Vt 102 

8t.  Bernard.  Ohio 102,  8.^>4 

St.  Charles,  Mo 66 

St.  Clair  Twp.,  Mich +702 

St.  Joseph,  Mich 693 

St.  Joseph  Co.,  Ind....  102,  264 
St.  Joseph  Sch.  Dist.,  Mo..  593 

St.  Louis,  Mich 254,  502 

St.  Louis.  Mo .Ml  5 

St.  Paul,  Minn 153,  453 

Salem,  Mass 364,  547 

Salem,  Ohio 401 


Salida.rol 403 

Salida.  Kan 502 

Saliun.  Kan 305,  854 

^alist)ury  cilv,  Mo a450 

Salt  Lake  City,  Utah..  65, 

160,  see 
Salt  Lake  Co.,  Utah    .  ...  640 

.■■andusky.  Ohio 103 

Saratoga  Snrings,  N.  Y...  503 
SaultSte.  Marie,  Mich...  453 
Savannah  Sch.  D.,  Mo.85t,  453 
Schenectady,  N.  Y  .    805. 

354,  453,  693 
Schuyler  Co..  111.,  453,  5k8,  640 
Scott   Co.  Drainage    Dis- 
trict No  3.  Mo 103,  204 

Seaford,  Del 305,  5«3 

Seaforth,  Ont 640 

Sebring,  Olilo 305,  59H 

Selma,   Ala **350,  ib69l 

Sewickley,  Pa 640 

Seymour.  Ind 463 

Shackelford  Co..  Tex 640 

Shandaken,  N.  Y  *202 

Shawnee  Co.,  Kan 305 

Sliawneetown,  111 ..  453 

Shelburne,  Ont 56 

Shelby,  Ohio 641 

Shelby  Co..  Tenn 204 

Sherman.  Tex «41 

Shirley,  Mass —  641 

Shreveport,  La.... 103,204,  641 

Simcoe.  Ont 204,  354 

Sing  Sing.  N.  Y 637 

Sioux  Kails  Sch.  D.,S.DaU.  103 

Somerset  Co..  Me 305 

Somerville,  Ma.ss 402,  641 

Somerville,   Tenn 204,  305 

S  merville  Sch.  Dist.,  N.J.  154 

South  Arm.  Mich $352 

South  Arm  Twp..  Mich 

+203,  t352,  593 

South  Bend,  Ind 548,  59:H 

So.  Canonsburg  S.  D.,  Pa.  805 

South  Dakota 56,305,  545 

South  Hadley,  Mass......  641 

South    Mor,tantown,    W 

Va 602    641 

Southold  Sch.  Dist,  N.  Y..  641 
South  Omaha,  Neb. ...154,  463 

South  port.  Conn 641 

Spartanburg,  S.  C 204,  453 

Spartanburg     Sch.    Dist., 

S.  C 693 

Spearflsh,  8.  Dak 56 

Speucerville,  Ohio 108 

Spottsylvania  Co.,  Va 6W3 

Springtield,  Mass 403 

Springfl^ld.  Mo 593 

Springfield,  Ohio 103 


Springfield  Sch,  Dist.,  0„.  254 

StaOord  Springs,  Conn 354 

Stamford,  Conn. ..204,  354,  403 
Stoneham,  Mass.,  463,  648,  641 

BuJIolk,  Va tt355,  548,  641 

Sullivan  Sch.  Dist.,  Ind...  6ll 

Sunapee,  N.  H 641 

Sun  bury.  Pa 453 

Sussex  Co.,  Va 350 

Sycamore,  Ohio 305,  548 

Syracuse,  N.  Y  ...103,2u4, 

254,  305,  354,  463,  502 

Table    Rock   Sch.  Dist., 
Neb 641 

Tabor  Sch.  Dist.,  Iowa    ..641 

Talladega,  Ala **350,  453 

Tallapoosa  Co.,  Ala 6691 

Tamaqua,  Pa 453 

Tampa,  Fla 58 

Taney  Co.,  Mo 360 

Tarrytown,  N.  Y.103,  206,  641 
Taunton.  Mass...  164,  354,  453 

Tekonsha.  Mich 463 

Tensas  Basin  Levee  Dist.. 

La.  350 

Terrell. Tex 255 

Terrell  Sch.  Dist.,  Tex....  453 

Texas 546 

Thayer  Co.,  Neb 306,  602 

Thessalon,  Ont 854,  64^ 

Thief  River  Falls,  Minn. . 

206,  454,  548 

Thomaston,  Ga 3U4,  693 

Three  Rivers,  Mich       ...  641 

Tiffin,  Ohio 205,403 

Tipton  Irrig.  Dist.,  Cal 150 

Toledo.  0.66,  Ji05,  354,  404,  f  42 

Topeka,  Kan 265,  854,  64^ 

Traverse  City,  Mich +202 

Tripp,  S.  Dak 642 

Troy,N.Y^ 502 

Troy.  Ohio 454.  593 

TuUahoma,  Tenn 306,  364 

Tully  Sch.  Dist.,  N.  Y 593 

Tuscaloosa.  Ala 6591 

Tuscaloosa  Co.,  Ala.  ...50, 

»*350,  6591 

Twiggs  Co.,  Ga 642 

Two  Harbors,  Minn...  154,  305 
Two  Rivers,  Wis 404, 

454,  £48,  642 

ITlster,  N.  Y         *202 

«  '  Ister  Co.,  N.  Y 305,  454 

Ulysses.  N.  Y 255 

Union  City.  Tenn  355   642 

Dpper  Sandusky,  Ohio —  642 

Utah 360,591,  637 

Ulica,  N.  Y 56,  642 


Van  Buren  Co.,  Mich....  404 
aneouver,  B   C 103 

Vancouver,  Wash 502,  593 

Victor,  Colo 205 

Vinceimes  Twp.,  Ind 548 

Virginia. 103,  16i),  205,  302, 
306,  365,450,454    499, 

548,  594 
Virginia,  111 404 

Wabasso.  Minn 206 
Waco.  Tex. 464 

Walden,  N.  Y       454 

Wallialla.  N.  Dak SOU 

Waller  Co.,  Tex  464 

Wallington,  N.  J 255 

Walpole,  Mass 642 

Waltham.  Mass 306,  602 

Warren,  R.I 642 

Warren  Co.,  Miss. 154,  355,  642 

Warren  Co  ,  Tenn 642 

Warren  sburg  City,  Mo a460 

Warwick,  N   Y 855 

Warwick,  R.I 642 

Washington 691,  642 

Waterbury,Conn..306,355,  694 

Waterforo,  N.  V 154,  205 

Waterloo  Sch.  Dist.,  Iowa, 

454,  642 

Watertown,  Mass 594.  642 

Watert»wn,  N.  Y 306,  642 

Waterville,  Me 643 

Watonwan  Co.  Indep.Sch. 

Di.-t.  No.  20,  Minn.. .206,  306 

Wauseon.  Ohio 648 

Waxahachie    Sch.    Dist., 

Tex 502 

Wayne  Co.,   Ohio 355 

Waynesville,  N.  C ++353 

Wavne  Twp.,  Ind    365 

Weatherford,  Tex 694 

AVebster  City,  Iowa.  ..66,  154 
Weehawken     Sch.    Dist., 

N.J 66.205,  255 

Weir,  Kan 8oo 

Weiser,  Idaho 355 

Wellston,    Ohio 255,  643 

WellsvlUe,  Ohio... 66,  256,  454 

West  Branch,  Mich 643 

Westbrook,Me 865 

West  Chester,  Pa 306 

Westchester  Co.,  N.  Y....     66 
West  Clifton  Forge,  Va...  643 

West  End,  Ala. **350 

Westerly,  R.  1 643 

Westfleld,  N.  J 850 

Westfleld  Sch.  Dist.,  111...  643 
West  New  York,  N.  J.404, 

602.  648 
West  Palm  Beach,  Fla....  366 


West  Virginia 450 

Wtiatcom  (see  New  What- 
com), Wash 637 

Whitman.  Mass 643 

Wichita  Sch.  Dist.,  Kan...  154 
Wild  wood  Sch.  Dist.,  N.J.  548 

Wilkesboro,  N.  C ++353 

Wi  kes  Co.,  N.  C 637 

Williamsburg,  Mass 205 

Williamsburg,  Pa 103 

Williamsburg,  Va tt355 

Wiiliamsport  Sch.Di8.,Pa.  154 
Wilmington,  Del  ...  f)02,  643 
Wilmington     Sch.    Dist., 

Del 594,  643 

Wilson  Co.,  N,  C ++353 

Winchester,  Tenn t<43 

Winchester,  Va tt356 

Winnebago  City.  Minn....  154 

Wiroua.  Minn 643 

Winooski.Vt 154.  308 

Winston  Co.,Ala.l03, 154,  ••350 

Winthrop,  Mass 548 

Wisconsin 591 

Woburn  Co.,  Mass 806 

Woodbine,  Iowa 404 

Wood  Co.,  Ohio 206,  40* 

Wood  Co.,  Wis 365 

Woodlawn,  Ala 164 

Woodstock,  N.  Y *202 

Woodstock,  Va 306 

Woonsocket,  B.  1 365, 

404.  464,  643 
Woodstock     Sch.     Dist., 

Minn 643 

Wo'cester.  Macs 355 

Wyandotte     Sch.     Dist., 

Mich 454 

Wyoming 460 

Wythe  00.,  Va 502,  648 

Yakima  Co.  Sch.  Dist., 
No.  35,  Wash....  154,  306 

Yonkeis.  N.  Y 56,  103, 

164,  2i5,  245,  ,S06,  643 
Yonkers  Sch.  Dist..  N.  Y..  454 
Youngstown,  Ohio.  ..  66, 

103,  308,  404,  594 

^anesvUle,  Ohio 56 

*  See  Kingston,  N.  T.,p.  202. 
**  See  Alabama,  page  360. 
+  "ee  Michigan,  page  202. 
++  See  North  Carolina,  p.b53. 
t  See  Michigan,  page  362. 
it  See  Virginia,  page  P66. 
a  See  Missouri,  page  450. 
b  See  Alabama,  page  6dl. 


INVESTMENTS. 

MUNICIPAL, 

RAILROAD  AND 
CORPORATION 

BONDS 

TO    NET    FROM   4M^  TO   6%. 

CORRESPONDENCE  SOLICITED. 

0.   H.  WHITE    &   CO., 

BANKERS, 
71  Broadi^Fay,       -       New  York. 

AGENTS  FOR  THE 

ANGZO- AMERICAN  BANK,  Xtd., 

CJiaring  Cross,  London. 

FOR  SALE. 

SECOND-HAND    SET 

CHRONICLE 

1878     -     -     -      1895. 
WILLIAM  B.  DANA  COMPANY.76«  Pine  St..  N  T 


J^cc0utttattts. 


WM.  FRANKLIN    HALL 

Accountant, 

^  wS^Streit?'      BOSTON,  MASI^ 

Books  audited.    Examinations  and  inveitigft- 

tions  condticted  with  the  atmost 

care  and  efficiency, 


Haskins    &    Sells, 

Certified  Public  Accountants, 

Wo.  so  BROAD  ST.,  NBW  TOBK.. 


Patterson,  Teele  &  Dennis, 

CERTIFIED  PUBL.1C  ACCOUNTANTS, 
30  Broad  Street  >  H«w  Vorb. 

D.   A.    KEISTER   8l   CO., 

Public  Accountants  and  Auditors, 
88   walil,   stkeet,   ne^v   yokk. 


MISCELLANEOUS. 


MISCELLANEOUS. 


LONDON  AND  PARIS 
EXCHANGE,  Ld., 

Bankers  and  Exchange  Agents. 

HEAD   OFFICES 

24  Throgmorion  St.,  London,  E.  C. 

The   excbanare    la  prepared  to    entertain 

proposals  tor  introducing;  South  African 

and  Rhodeslan   shares  in  America. 

4lnlr  first-class  propositions. 


THE    GRAND    PRIX. 


WAS  AWARDED  AT  THE  PABISlEXPOSITION  TO 

WHITING'S    STANDARD     PAPERS. 

They  are  the  only  American  papers  which  have 
ever  received  this— the  highest  nonor  that  can  be 
conferred.  It  means  they  are  the  most  perfect 
made.  Insist  on  having  them  for  .your  fine  corres- 
pondence and  your  ofiBce  stationery.  Are  you  using 
Whiting's  Lpdger  Papers  In  you  Blank-Books? 
Svnples  and  booklet  free. 

WHITING  PAPER  COMPANY, 

HOIi  YOKE,  MASS., 

And  150  Duane  Street,  New  York. 


ASSETS 
REALIZATION   CO., 

Ashland  Block,  Chicago, 
142  So.  Fourth  St.,  Philadelphia, 

Will  buy  the  assets  of  estates 
in  process  of  liquidation,  any* 
M^here  in  the  United  States. 


Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES. 

238-240  La  Salle  Street, 
CHICAGO. 

New  York  Office.  52  Broadway. 


CERTIFICATES  of  The  Audit  Com- 
pany of  New  York  covering  ac- 
counting and  physical  examina- 
tions of  properties  are  accepted  by 
Gnancial  houses,  and  are  often  made  the 
basis  of  important  underwriting  agree- 
ments. 

The  Audit  Company 

Aids  clients  to  determine  proper  plans 
for  stock  and  bond  capitalization. 

Arbitrates  upon  conflicting  financial  in- 
terests of  industrial  firms  and  compan- 
ies, providing  a  fair  basis  for  consoli- 
dation. 

May  be  consulted  for  advice  on  any  sub- 
ject requiring  knowledge  of  correct 
commercial  practice. 

May  be  named  in  mortgages  covering 
industrial  and  other  bonds— in  cases 
of  special  agreements  which  safeguard 
the  lien  orincome— to  certify  whether 
such  provisions  are  being  carried  out. 

The  AuditCompanyofNewYork 

QUEEN  BUILDING,       N.  Y.  LIFE  BLDG., 

Cedar  &  William  Sts.,    La  Salle  &  Monroe  Sts., 
New  York  City.  Chicago. 

Bonds  and  Investment  Securities 

TO  NET  FROM  3  TO  6SC. 

CORRESPONDENCE     INVITED. 

HARRY  B.  POWELL  &  CO., 

MOODSTOCK,    VERMONT. 


mmtx0 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day,  April  13, 
have  been  $3,770,061,433,  against  $2,460,721,418  lastweekand 
$1,711,750,409  the  corresponding  week  last  year. 


Olearinga— Keturn$  bv  Telegrapti. 
Week  Ending  April  18. 


Hew  Tork 

Boston. 

Philadelphia 

Baltimore 

ChloaRO 

St.  Louis 

New  Orleans 

Seven  cities,  5  days. 
Other  dtles,  6  days 


Total  all  oltles,  6  days. 
All  cities,  1  day 


Total  all  cities  for  week. 


1901. 


«1,718,297,072 
187,662,401 
80.46P,ie6 
28,248,3!-5 
124,380.«87 
87,746,819 
10,741,387 


t2,147,S36,117 
830,107,911 


18,877,644,031 
898,417,408 


t3,776,0ai,438 


1900. 


|990,88»,480 

104,471,644 

61,154  287 

17,629,641 

108,104.02a 

31,183,080 

8.698,640 


$1,321,426,471 
166,281.417 


11,617,686,888 
194,093,681 


91,711,760.409 


P.  Cent 


+78-5 
+81-8 
-f4-79 
+61-8 
+161 

+ai-8 

+28-6 


+68-6 
+17-3 


-|-89"7 
+106-3 


+62-8 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday 
night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  April  6,  and  the  results  for  the  correspond- 
ing week  in  1900,  1899  and  1898  are  also  given.  Contrasted 
with  the  week  of  1900  the  total  for  the  whole  country  shows 
a  gain  of  23-7  per  cent.  Outside  of  New  York  the  increase 
over  1900  is  7-6  per  cent. 


OltarinQS  at— 


New  York 

Philadelphia 

Plttsbursr 

Baltimore 

Buffalo 

Washlnxton 

Albany 

Rochester 

Syracuse  

Soranton 

WllmlnKton 

BInirtaamton. 

Chester  

\y  heelinR.  W.  Va. 
Total  Middle 


WMk  «nditi<;  April  6. 


1001. 


.687,724.457 

105.792  *7i 

40  ((97  816 

30  B6H,6S7 

6,8330U 

8,2m1.641 

8.107  198 

8,68»,717 

1.210,984 

1.063.89* 

969,625 

464.400 

28",10( 

787,031 


1.(-83,818.))12 


1900. 


1,270  698,366 

118,0.8,983 

41. 375,003 

88,581  241 

6..-<18  001 

3,826,816 

8,lfll,f64 

2,79  l,6n 

1,307,149 

1.0a8.H»5 

943,631 

469,900 

847.014 

Not  Include 


1001. 
P.  Cent. 


+888 
—6-4 

-16  8 
+81 
+9-7 
-13 
— 1-7 
-3  8 
—74 
-0-3 
+8  8 
-18 

—33  7 

In  tot 


1800. 


1,668.060  641 

118,847.899 

89,4e«,35fl 

86.106,«i!7 

B.0S-8fl29 

3.001.741 

8,49^.899 

8  168.778 

1,883.086 

1,«B0,»39 

996.030 

ssa.ioo 

300,000 
a1. 


472  300  911'       4-87  H  1.764.468, 160 


1808. 


665.838  308 

60990  718 

18.07iJ.674 

15  46H.e24 

4.076  019 

2,192,864 

1.774.881 

1.188  601 

764.008 

725  SiS 

330,800 


Olearingi  at— 


Boston 

Providence 

IJartford 

New  Haven 

BprlnRfleld 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

HolToke 

Total  New  Eng. 


771,388*08 


ChlcaRO 

Cincinnati 

Detroit 

Cleveland 

Milwaukee 

Columbus 

Indianapolis 

Peoria 

Toledo 

Orand  Raplda 

Dayton   

Bvansvllle 

ToungBtown 

Sprlntftleld,  III 

LezlUKton 

Akron 

Kalamazoo 

Rockford 

Sprln^eld,  Ohio.. 

Canton  

Jacksonville,  III... 

Qulncy 

Bloom  infrton 

Ann  Arbor 


Tot.Mld.  West'n. 


San  Francisco. 
Salt  Lake  City. 

Portland 

Los  Angeles... 

Seattle 

Spokane 

Tacoma. 

Helena 

Fargo 

Slouz  Falls 

Total  Paoiflo. 


Kansas  city 

Mlnneapol  Is 

Omaha 

St.  Paul , 

Denver , 

St.  Joseph 

Des  Moines 

Davenport- , 

Sloui  city. 

Topeka 

Wichita 

Fremont. , 

Hastings 

Colorado  Springs... 
Tot.  other  West. . 


St.  Louis 

New  Orleans 

Lonlsvllle 

Galveston 

Houston 

Savannah 

Richmond 

Memphis , 

Atlanta. 

Nashville. 

Norfolk 

Augusta 

Knoxvllle 

Fort  Worth 

Birmingham 

Macon 

Little  Rock 

Chattanooga 

Jacksonville. 

Total  Southern.. , 

Total  all 

OntsideN.  York.. 

Canada— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton. 

St.  John 

Victoria 

Vancouver 

Total  Canada 


Wtek  ending  April  6. 


1001. 


1900. 


1001. 
P.  Cent. 


154  817.230 

7.202100 

2,8:«,5h6| 

1,405,628 

1.464,540' 

1,698.(151 1 

1,374,649: 

852,610; 

661,781  i 

501.092 

357,658 


172,658,279 

157,288  8B3 

20,228,9C0 

10,409.115 

16.160,245 

5.388,808 

6,134,700 

8  691,1$3 

2,669,854 

2.818681 

1,814,811 

l,«';6,3o7 

858,033 

401,688 

609,215 

A47.O00 

689.0D0 

355  248 

870  890 

478.912 

662.686 

163,448 

487,703 

856,802 

6],ies 


148,010  007 

6  919,700 

3.061,752 

l,e41.92H 

1,4-6.014 

1.437.178 

1,318.101. 

863,841 

619.107 

548  421 

319,509 


+7'9 

+21  7 

-7  2 

-89 

+21 

+  I8i 

+1-S 

-1-3 

+8-1 

-8  6 

+11-9 


1890. 


1808. 


160,094,6161        +7  8 


838.838  841 

80.701,354 

2,780  880 

8,v9tt,e4< 

3.366,837 

8  288  305 

023,254 

1.083.666 

727.885 

806.073 

248,703 


84,711,009 

18,271,709 

0,817,779 

6,796,121 

4.101605 

4,778,014 

8.490,8^5 

1.650,000 

1,458,974 

1,862,898 

1,881,648 

654,283 

116,780 

160.000 

765.086 


60,112  886 

80  847.616 

1 8.340  160 

10.5"'9.078 

8,766.000 

8  349.573 

8  832,991 

4,877,391 

2.664.132 

L089.060 

1,684.666 

1,383,8S2 

1,834,432 

686  453 

1,862.068 

066,000 

700,000 

665.160 

4?8  074 

839  395 


185.759  3751 
17,562  4501 
9.832.480 
11.119  16^ 
6,)-68  885 
5.037  900 
8,232.892 
2.171.656, 
2,113478 
1.166,443! 
1.878,46«' 
1,031.397 
823,809 
641.608 
474,788 
476.800 
896.459 
863818< 
853,4(19; 
403,460 
154,104 
825,000 
238  027 
Not  include 


190,778906 

18R01.2R9 

2  581.48B 

2,018.690 

2,840  919 

1,813.988 

91-5.66'* 

1.016.688 

513,630 

2'*H,0B8 

177,88» 


+15  9 
+15-2 
+)l-5 
+44*4 

-0  0 
-(-8i'«' 
+  142 
+22*» 

+9-8 
+13  4 
+21-5 
-17  0 
+84*1 

—50 
+8«-4 
+24-0 
-10*1 

+8  7 
+88  7 
-|-89'4 

+61 
+31-(i 
+13-5 
In  tot 


+16*6 

+131 

+9  8 

+12-1 

+50  2 

+25'« 

-6-3 

+6  6 

+417 

+2-4 

+371 


174  814.776 

6,704  600 

8  548,803 

2065,098 

2,111.702 

1.828.169 

1,725,096, 

689,875 

953.231 

fi;i8,87V. 

;^oo,oooi 


95,665,940 

4.662.000 

2,589,887 

1.689,228 

1.371,870 

1,885.960 

1488814 

78*,488 

606  078 

6>l8.78e 


1«6,67»,74»      110.776,885 


121,843,002 

17,52k!. OCO 

8.253.7;2 

10,461,327 

4,612,2061 

6,566,6001 

2.783.58-2! 

l,n«8  676i 

1.644  06e 

1.087,f08 

1,008,344 

763,464: 

362.8621 

840.561 1 

331,6451 

857.600 

330,163 

88-4. 48(1 

823.046 

320,571 

180,000 


al. 


20,951.149 

14,932  944 

10.012,3221 

6.255,628 

4  694.088 

8.86>j,872 

4,006  050 

1,686,608 

1,816,936 

1.168,287 

65S,25V< 

512  828 

114.466 

178,473 

Not  Include 


87.087.901 


40,000  280 

32,823.843 
8  463,114 

9,037  7551 

2,824,0001 

8,375,72!:i| 

4,137,7791 

4,031.865: 

3.446.989 

1,8S7.641 

1.938  347 

1,424.616 

938  SIX 

606  838! 

017.668 

876,0001 

635.000 

447.610! 

440.961 

821,3781 


77.668,880 


+169 

+0-1 

-7-6 

-78 

-10  7 

+83  4 

-18  6 

+40 

+100 

+8  0 

+120  0 

+8-2 

+12 

'■  —10  3 

I  in  tot 

+81 

+81-4 

— 1'3 

+171 

+33  4 

-08 

-12  8 

+«•! 

+4*4 

+5  4 

—80-8 

-64 

+81-1 

—168 

+47  6 

+108 

+11-7 

+26  3 

-29 

+5  6 

+18  1 


180,063.447 

17.213  654' 

1649.8621 

1,713  280' 

1,740,258 

l,5c9.502 

1.182,1861 

663.608 

453.217 

285.098 

151.705 


8.460.781.418  1.088  860.768       +98-' 


778,086,061      718.873,8061        +7^ 


17  378  88' 

10.816080 

1.8!18  78» 

1814,828 

811.878 

436.05%' 

SOO.OOOj 

700  004 


1S.0470BI 

10.995  500 

1,799  723; 

l,6(>9  S.-'rt 

7759331 

588.861! 

105  13' 

77r.8il9| 


+8!12 
-1-8 
+4-« 
+04 
+46 

— se*." 

+68  7 

79 


!       83^88  988        89  675  9181+140 


al. 


86.593  094 

12  113  004 
8,188  201 
SOIS.KOS 
4  056.833 
2031.637 
2.700.000 
l,e:U,884 
1,801,386 
1.054.083 
480.936' 
678  444 
130,488 
148.818 


S».706  766 

82.816.811 

0,408413 

6  097,508 

8.044.300 

2,677  006, 

2.814.807 

8,841,8041 

2.221.4761 

l,756.9ie! 

1.687.814. 

1.065,105 

981,671 1 

697.86s! 

865.587 

024  100 

480.000 

377,069 

849  543 

246,007 

71.700,808 


03.990,859 

12  476.860 

5.910,008 

7,028,446 

4,61,3,786 

4,.392.eoo 

2,697  365 

1.774640 

1,600  785 

896.676 

780  851 

852,475 

270  814 

826  000 

460.414 

SI9.C00 

8030SS 

286  500 

190.831 

288,89t 


189317,044 

14.408  834 

1,629  139 

3.116  870 

1,656,147 

1,600,000 

941608 

1,085,188 

654,164 

227  670 

108,075 


84  178.640 

11  076,183 

6S20.161 

6.760693 

3.068,150 

8,738.800 

8,100,075 

1,448  408 

831.910 

776,08« 

497.670 

415  874 

106  687 

181.881 


84,773,010 

26,787,308 

6.174  lf8 

6.269,645 

8,780.100 

8.000,000 

1.818,806 

8.709608 

8,087809 

1,411.010 

1,349,660 

098,841 

671,707 

606.870 

000  000 

483  849 

629.000 

811  824 

481,178 


59,489  t>44 


2  888,815.612  1.130  830,778 


719164  8711  474.008  470 


)  8.221  101 1 

P,H4l.0»'0' 

1678  451 

1.816  8S4 

008.8481 

680  8841 

883  454 

883  219 

•7.ias.li8 


II  868  188 

7,817.700 

1.917,511 

l,800.O}0 

607.488 

5J7.88S 


n.02t.706 


Hfl6 


THE    CHRONICLE. 


[Vol.  LXXII. 


OUR  STATE  AND  CITY  SUPPLEMENT. 

"We  send  to  our  subscribers  to-day  the  usual  semi- 
annual number  of  our  State  akd  City  Supplement. 
The  tables  and  statistics  in  the  Supplement  have 
been  completely  revised,  so  as  to  bring  the  matter 
down  to  the  latest  dates,  and  quite  a  number  of  new 
returns  have  also  been  added. 

The  editorial  topics  discussed  in  the  Supplement 
are  *' Uniform  Municipal  Accounts  and  Statistics '^ 
and  "Savings  Bank  Investments  and  Municipal 
Bonds." 


THE  FINANCIAL  SITUATION. 

The  temporary  but  decided  set-back  in  Wall  Street 
affairs  which  was  so  marked  a  feature  Monday  was 
due  to  the  sensitive  condition  of  values.  To  be  sure 
the  weekly  bank  statement  had  made  public  results 
which  were  suggestive  of  closer  money,  while  a  railroad 
strike  of  large  proportions  was  threatened.  But  had 
it  not  been  that  current  prices  were  in  considerable 
measure  built  upon  rumors  of  events  not  yet  assured, 
and  of  which  even  the  character  was  not  known,  these 
influences  could  not  have  caused  such  a  collapse. 

The  only  new  and  disturbing  feature  in  money  was 
a  much  less  favorable  condition  of  bank  reserves  dis- 
closed by  the  return  of  the  Clearing  House  institu. 
tions  the  previous  Saturday.  Under  some  circum- 
stances that  situation  might  warrant  a  serioug 
forecast ;  but  in  the  present  case  it  so  hap- 
pened that  as  soon  as  money  had  advanced  the 
advance  was  offset  by  a  decline  in  foreign  exchange, 
stopping  gold  exports  for  the  time  being,  and 
showing  plainly  enough  a  source  from  which  New 
York  would  receive  abundant  supplies  if  an  inflow  of 
currency  from  the  interior  of  the  United  States 
failed,  because  of  active  business,  to  relieve  the  strain. 
There  was  therefore  nothing  of  a  threatening  nature 
in  the  monetary  situation.  Neither  did  the  rumors 
of  an  impending  strike  alarm  any  one.  Vice-Presi- 
dent Warren,  of  the  New  Jersey  Central,  said  "My 
door  is  always  open  to  employes  of  the  com- 
pany, and  if  any  of  them  fancy  they  have  a  griev- 
ance, they  will  be  heard."  Apparently,  the  difference 
existing  between  the  men  and  the  road  was  much  the 
same  as  in  the  case  of  the  anthracite  coal- mining  com- 
panies three  weeks  ago — a  question  merely  as  to  the 
companies  acknowledging  and  dealing  with  the  rep- 
resentatives of  the  various  organizations  of  labor  in- 
stead of  with  their  own  employes  directly.  Good 
wages,  an  "open  door"  for  lodging  complaints  and  an 
expressed  willingness  to  relieve  grievances  if  ap- 
proached by  their  employes  themselves,  form  a  weak 
basis,  because  causeless,  upon  which  to  start  a  fight 
which  involves  an  empty  stomach  and  no  wages  for 
how  long  a  time  no  one  can  know. 

It  is  worth  one's  while  to  remember  these  facts  and 
the  conclusion  they  bring  us  to  for  Monday's  back-set, 
because  the  collapse  on  that  day  is  liable  to  recur  as 
long  as  the  prices  of  so  many  stocks  are  being  rushed 
up  to  such  high  figures  without  the  uncertainties 
with  reference  to  the  future  of  the  properties 
held  at  these  extreme  values  being  disclosed ; 
weak  and  nervous  holders  are  the  persons  who 
mainly  suffer  from  such  a  situation,  and  they 
are  in  danger  any  day  of  being  shaken  out.  We 
have,  however,  many  times  expressed  our  con- 
fidence in  the  benefits  to  flow  from  combination,  not 
only  in  the  railroad   but  likewise  in  the   industrial 


department,  when  judiciously  contrived  and  carried 
out.  But  not  every  arrangement  conceived  in  these 
buoyant  times  is  certain  to  receive  the  approval  of  a 
cooler  judgement  later  on.  It  is  possible  that  one 
road  may  pay  too  much  for  the  acquisition  of 
another,  or  may  buy  into  a  connection  which  ex- 
perience will  prove  is  quite  undesirable.  Where, 
however,  all  these  points  are  wisely  adjusted,  if  the 
combination  did  nothing  else  but  make  railroad 
rates  more  stable,  that  would  mean  a  revolution  in  re- 
sults; for  all  know  what  a  little  change  in  the  rate 
per  ton  per  mile  is  required  to  affect  very  materially 
net  income.  There  is  also  another  source  of  perma- 
nent strength  secured;  combination  makes  it  less 
easy  for  new  paralleling  lines  to  be  built — a  modern 
form  of  blackmail.  Add  to  this  the  fact  that  the 
fields  the  old  roads  occupy  have  been  developing  in 
resources  and  in  population  during  the  last  ten  years 
of  very  small  railroad-building,  while  roads,  cars  and 
methods  have  all  been  remodeled  under  a  pressure  to 
do  work  cheaply,  and  we  have  some  of  the  data  which 
enables  one,  taking  a  long  view  of  railroad  property, 
to  feel  great  confidence  in  its  future. 

No  less  promising  are  the  developments  and  arrange- 
ments being  carried  forward  in  the  industrial  field. 
To  be  made  effectual,  combinations  in  that  depart- 
ment must  be  planned  and  grounded  on  the  idea  of 
establishing  lower  prices  for  the  commodities  pro- 
duced, so  as  to  cultivate  the  export  trade.  With 
reference  to  all  our  more  important  manufactures  and 
raw  materials,  we  have  reached  a  condition  in  which 
normal  production  is  in  excess  of  home  consumption. 
During  the  recent  period  of  trade  depression  and  low 
commodity  prices,  an  enlarged  consumption  has  been 
secured  by  materially  adding  to  the  number  of  con- 
sumers of  our  products  in  other  countries.  The  last 
two  years  a  further  increase  has  been  temporarily  at- 
tained as  a  result  of  abnormal  conditions  of  the  steel, 
iron  and  coal  markets  in  European  countries  and  the 
war  in  South  Africa.  Development  now  can  be  pos- 
sible on  no  other  basis  than  one  which  will  not 
only  continue  to  keep  that  door  ajar,  as  it 
has  been,  but  which  will  tend  to  force  it  wide  open. 
A  combination  that  means  higher  prices  for  its 
product  has  a  restricted  future  with  wide  fluctuations 
in  profitableness  of  its  manufactures,  and  with  stock 
values  also  varying  with  the  volume  of  income  made. 
That  is  the  kind  of  experience  our  producers  of  iron 
and  steel  have  had  to  endure  in  the  past.  The  new 
hope  which  now  exists  in  those  trades,  and  the  belief 
which  gives  confidence  in  the  corporation  which  has 
been  formed  to  exploit  them,  is  that  it  is  a  device 
contrived  for  the  purpose  of  securing  for  this  coun- 
try, through  lower  cost  of  manufacture,  its  share  of 
foreign  consumers,  not  only  for  those  products,  but 
for  all  the  various  forms  and  trades  they  enter  into. 


Following  Monday's  collapse  was  an  equally  nota- 
ble recovery.  Tuesday  the  movement  was  only  of 
moderate  proportions,  though  prices  were  firm  and 
advancing.  Wednesday  the  transactions,  with  one 
exception,  passed  all  precedents,  both  in  volume 
of  business  done  and  in  the  extent  of  the  ad- 
vances made.  Thursday  the  opening  was  of  the 
same  character  as  the  close  of  the  previous 
day,  but  later  the  zeal  to  get  stocks  slackened 
and  values  declined  again.  This  latest  spasm 
arose  out  of  more  definite  and  more  positive  reports 
put  afloat  respecting  the  future  status  of  the  Chicago 
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Burlington  &  Quincy  and  of  other  leading  Northwest- 
ern roads.  It  was  claimed  that  a  majority  of  the 
Btock  of  the  road  named  had  been  secured  by  the  Great 
Northern  and  Northern  Pacific  at  some  figure  over 
200,  and  that  a  3i  per  cent  bond,  guaranteed  by  the 
companies  last  mentioned,  was  to  be  given  the  owners 
in  payment.  At  the  same  time  all  the  other  leading 
roads  in  the  Northwest  were  in  one  way  and  another 
disposed  of,  the  Chicago  &  North  West,  going  to  the 
Union  Pacific  to  be  sandwiched  between  that  road  and 
the  Erie,  &c.  The  final  reaction  Thursday  afternoon 
was  claimed  to  be  caused  by  a  hitch  in  some  or  all  of 
these  negotiations.  More  likely  the  inner  cause  of 
the  hold- up  was  the  dizzy  height  to  which  so  many 
stocks  had  climbed,  making  a  time  for  reflection  uaef ul 
if  not  needful. 


The  death  of  Aldace  F.  Walker,  the  chairman  of 
the  board  of  directors  of  the  Atchison  Topeka  &  Santa 
Fe  Ey.  Co.,  which  occurred  yesterday  morning,  will 
be  sincerely  and  widely  regretted.  The  news  was  so 
wholly  unexpected,  its  announcement  was  a  great 
shock  in  Wall  Street.  He  had  arranged  a  trip  for  the 
benefit  of  his  health  and  expected  to  sail  for  Europe 
to-day.  Until  within  a  day  or  two  there  was  no  reason 
to  suppose  he  would  not  be  able  to  carry  out  his  purpose. 
Mr.  Walker  has  in  recent  years  filled  a  large  place  in  the 
financial  and  railroad  affairs  of  the  country.  He  was  at 
one  time  a  member  of  the  Inter- State  Commerce  Com- 
mission, where  he  gained  distinction  for  his  breadth 
of  purpose,  his  clear  views,  his  lucid  diction^  and  his 
s6nse  of  fair  dealing.  These  qualities  attracted  the 
notice  of  railroad  men,  and  he  was  offered  the  chair- 
manship of  the  newly- created  Western  Traffic  Asso- 
ciation, a  position  which  he  held  until  the  dissolution 
of  the  Association.  The  post  was  a  thankle88,;it  might 
almost  be  said  an  impossible  one,  since  the  various 
railroads  were  working  at  cross  purposes,  but  Mr. 
Walker  filled  the  responsible  duties  assigned  to 
him  with  great  ability,  and  his  reputation 
was  further  enhanced.  Subsequent  to  this  he 
became  identified  with  Atchison  affairs,  at  first  acting 
as  one  of  the  receivers  of  the  property  and  later  was 
given  the  position,  occupied  by  him  at  his  death,  of 
Chairman  of  the  reorganized  company.  Mr.  Walker 
had  achieved  distinction  as  a  lawyer  before  he  became 
prominent  in  railroad  affairs.  He  had  the  faculty  of 
expressing  his  thoughts  in  clear  and  readily  compre- 
hended language,  and  some  of  the  emanations  from 
his  pen  form  notable  contributions  to  the  discussions 
on  railroad  matters. 


There  was  no  change  this  week  in  the  oflEicial  rates 
of  discount  by  any  of  the  European  banks.  The  Bank 
of  Bombay,  however,  reduced  its  rate  from  7  per  cent 
to  6  per  cent.  Last  week's  bank  return  recorded  the 
largest  losses  in  the  items  of  loans,  cash  and  deposits 
thus  far  during  the  year.  The  loans  were  reduced 
$12,449,300,  the  specie  $3,710,300  and  the  legal  ten 
ders  $2,967,700,  making  a  loss  of  $6,678,000  cash,  and 
the  deposits  were  reduced  $18,501,900.  The  surplus 
reserve  was  reduced  by  $2,052,526,  to  $5,817,975.  The 
reduction  in  loans  was  largely  due  to  the  United 
States  Steel  Corporation  syndicate  operations;  the 
reduction  in  cash  was  caused  by  the  movement  of  gold 
to  Europe  and  of  money  to  the  interior,  which  move- 
ments were  fully  reflected  in  the  statement,  while  the 
payments  for  Government  bonds  bought  by  the  Treas- 
ury were  only  partially  accounted  for  in  the  ban  k  return 


The  loss  of  cash  and  of  loans  together  amounted  to  $19,- 
127,300,  very  nearly  corresponding  with  the  decrease 
in  deposits.  The  largest  losses  in  loans  were  by  the 
City,  $5,813,500;  the  Commerce,  $4,091,200;  the  First 
National,  $2,198,600,  andtheAmericanExchange,  $1,- 
065,000.  The  net  decrease  in  this  item  by  ten  banks 
was  $12,928,400,  as  compared  with  $12,449,300  by  all 
the  banks.  The  greatest  gains  in  specie  were  by  the 
Manhattan,  $2,781,000,  and  the  Park,  $1,368,000,  while 
the  losses  were  heaviest  by  the  City,  $3,802,900;  the 
Commerce,  $2,079,200;  the  American  Exchange,  $1,- 
893,000,  and  the  First  National,  $1,689,800.  Net 
losses  In  specie  by  ten  banks  were  $6,330,900,  against 
$3,710,300  by  all  the  institutions.  The  increase  in 
deposits  was  largest  by  the  Manhattan,  $2,642,000,  and 
the  Park,  $1,073,000.  The  decreases  were  heaviest  by 
the  City,  $9,472,100;  the  Commerce,  $6,748,700;  the 
First  National,  $3, 964,000,  and  the  American  Exchange, 
$3,092,000.  Net  losses  by  ten  banks  were  $20,135,- 
500,  as  compared  with  $18,501,900  by  all  the  in- 
stitutions. Twenty-four  of  the  banks,  of  which 
six  were  State  institutions,  were  below  the  limit 
of  25  per  cent  of  reserve  to  deposits,  and 
this  fact  greatly  contributed  to  the  derangement 
of  the  money  market  during  the  week,  many  of  the 
national  banks  calling  in  loans.  No  gold  was  exported 
to  Europe.  Though  offerings  of  considerable  amounts 
of  bonds  were  made  to  the  Department  during  the 
week,  the  offerings  were  rejected,  the  price  being  too 
high.  On  Friday,  however,  the  Secretary  accepted  an 
offer  of  $1,000,000  bonds,  which  bonds  will  probably  be 
delivered  at  the  Sub-Treasury  to-day  (Saturday).  One 
feature  of  the  week's  Sub  Treasury  operations  was  the 
payment  of  $1,509,557  on  account  of  mail  transporta- 
tion. 


Money  on  call,  representing  bankers'  balances, 
loaned  at  the  Stock  Exchange  during  the  week  at  7 
per  cent  and  at  3^  per  cent,  averaging  about  4^  per 
cent.  On  Monday  loans  were  made  at  6  per  cent  and  at 
3i  per  cent,  with  the  bulk  of  the  business  at  4  per  cent. 
On  Tuesday  transactions  were  at  5  per  cent  and  at  3^ 
per  cent,  with  the  majority  at  4  per  cent.  On  Wed- 
nesday loans  were  at  7  per  cent  and  at  4  per  cent,  with 
the  bulk  of  the  business  at  4^  per  cent,  the  higher 
rate  being  caused  by  the  calling  of  loans  incident  to 
the  payment  of  an  instalment  of  $10,000,000  on  ac- 
count of  Union  Pacific  bonds  issued  by  the  syndicate 
to  pay  for  Southern  Pacific  stock.  On  Thursday 
transactions  were  at  6  per  cent  and  at  4^  per  cent, 
with  the  majority  at  5  per  cent.  On  Friday  loans 
were  at  6  per  cent  and  at  4  per  cent,  with  the  bulk 
of  the  business  at  4^  per  cent.  Banks  and  trust  com- 
panies have  this  week  loaned  at  a  minimum  rate  of 
4  per  cent,  though  generally  at  the  higher  figures 
daily  ruling  at  the  Stock  Exchange.  The  demand 
for  time  contracts  has  been  greatest  for  loans  for  the 
shorter  periods,  and  there  has  been  only  a  moderate 
inquiry  for  money  for  longer  dates.  Five-day  con- 
tracts on  the  Steel  Corporation  stocks  have  been 
marked  up  from  3  per  cent  to  4  per  cent.  Rates  for 
loans  on  good  mixed  Stock  Exchange  collat- 
eral are  4  per  cent  for  thirty  to  sixty  days  and  4^ 
per  cent  for  three  to  six  months.  With  the  city 
banks  out  of  the  market  for  commercial  paper,  and  with 
other  buyers  contributiag  to  the  requirements  of  the 
call-loan  branch  of  the  market,  the  demand  for  paper 
has  been  small  and  the  business  quite  inactive.  Those 
merchants  who  need   accommodation,  however,   have 
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procured  it  from  their  banks.  Kites  are  3f  @4:^  per 
cent  for  sixty  to  ninety  day  endorsed  bills  receivable^ 
4@4i  per  cent  for  prime  and  5@6  per  cent  for  good 
four  to  six  months'  single  names. 


The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  4  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
3f  @3f  per  cent.  The  open  market  rate  at  Paris  is 
2f  per  cent  and  at  Berlin  and  Frankfort  it  is  3^@3f 
per  cent.  According  to  our  special  cable  from  Lon- 
don the  Bank  of  England  lost  £329,724  bullion  dur- 
ing the  week  and  held  £33,820,679  at  the  close  of  the 
week.  Oar  correspondent  further  advises  us  that  the 
loss  was  due  to  the  shipments  of  £383,000  net  to  the 
interior  of  Great  Britain,  to  imports  of  £93,000  (of 
which  £68,000  were  bought  in  the  open  market  and 
£25,000  were  from  the  Continent)  and  to  £40,000  ex- 
ported to  Roumania. 

The  foreign  exchange  market  has  been  dominated 
this  week  by  the  derangement  in  monetary  conditions 
at  this  centre.  Bankers  have  generally  refrained  from 
drawing,  being  indisposed  to  disturb  those  of  their 
European  credits  which  were  employed  at  the  chief 
centres,  though  it  is  reported  that  some  bills  were 
drawn  early  in  the  week  for  the  purpose  of  using  the 
proceeds  in  our  money  market.  Intending  buyers  of 
bills  whose  requirements  for  remittance  were  not 
urgent  have  held  aloof  from  the  market,  preferring  to 
loan  their  money  temporarily.  The  market  has  been 
dull  and  the  tone  generally  easy  and  quotations 
lower.  The  supply  of  commercial  bills  is  quite  limited, 
with  the  offerings  chiefly  of  drafts  against  grain.  The 
Assay  Office  paid  8828,093  61  for  domestic  bullion. 
G-old  received  at  the  Custom  House  during  the  week, 
$27,766. 

Nominal  rates  for  exchange  are  uniformly  quoted 
at  4  85i  for  sixty-day  and  4  89  for  sight.  Kates  for 
actual  business  opened  on  Monday  unchanged,  com- 
pared with  those  at  the  close  last  week,  at  4  84f  @ 
4  85  for  long,  4  88@4  88i  for  short  and  4  88|@4  89 
for  cables.  The  tone  was  easy  in  consequence  of 
dearer  money  in  this  market,  but  rates  were  not  quot- 
ably  changed.  The  business  was  small  on  the  follow- 
ing day,  and  there  was  no  alteration  in  rates  until 
Wednesday,  when  they  were  reduced  one-quarter  of  a 
cent  all  around,  to  4  84^@4  84f  for  long,  4  87|@4  88 
for  short  and  4  88|@4  8^if  for  cables,  and  the  market 
was  easy  at  the  close  and  without  special  feature. 
Bates  remained  unchanged  on  Thursday,  though 
then  the  market  was  a  little  more  active  in  conse- 
quence of  offerings  of  bills  drawn  against  arbitrage 
purchases  of  stocks.  The  tone  was  steady  on  Friday. 
The  following  shows  daily  posted  rates  for  exchange 
by  some  of  the  leading  drawers. 


Fri.. 
Avr.  5, 

MON.. 
Apr.  8. 

Tens.. 
Avr.  9. 

WlD.. 

Apr.  10 

Thttb.. 
Apr.  11. 

FBI.. 
Apr.  12. 

Brown  Bro. \f,i^^l 

4  86J4 
489 

8BM 

89 

15^ 
89 

iS^ 

i« 

i« 

Bartng,                 (60  days. 
Maffonn  A  Co..  ( Sleht... . 

4  89M 
4  89 

f^ 

85« 
89 

f^ 

f^ 

f^ 

Bank  British        ( 60  days . 
No.  Amerio&, . .    Slsbt.. . . 

4  86« 
4  89 

iS« 

86^ 
89 

f^ 

i« 

f^ 

Bank  of                1 60  days. 
Montxeal JSiRht.... 

4B5H 
4  89 

85« 
89 

89 

f^ 

i?* 

85H 
89 

Canadian  Bank    (  flO  days, 
of  Commerce. .  (  SlKht... 

4  85X 
4  89 

i^ 

89 

85^ 

89 

f^ 

f^ 

Heldelbaob,  lok-  ( 60  days, 
ellielmer  A  Co.  \  Sight... . 

«86« 
4  89 

i^ 

8^« 

e5« 

89 

f^ 

T 

LasardFreres-.-ll^/b^f 

4  86Ja 
4  89 

85^ 
89 

i« 

86« 
89 

^ 

^"^ 

Merobanu'  Bk.    (60  days 
of  Canada    ..    )  Sleht.. 

4  85H 
4  89 

86^ 

K9 

^« 

86Wi 
89 

%^ 

f^ 

Commercial  on  banks  4  84@4  84^  and  documents 
for  payment  4  83i@4  84^.  Cotton  for  payment, 
4  83^@4  83|,  cotton  for  acceptance  4  84@4  84^  and 
grain  for  payment  4  84^(^4  84^. 

The    following    gives   the    week's   movements    of 
money  to  and  from  the  interior  by  New  York  banks. 


Wttk  EnMnt  April  12, 1901. 

RtcHvtA  by 
N.  T.  Bonk*. 

BMppti  bv 
N.T.Bankt. 

Ntt  Interior 

mOV0fMntm 

16,523.000 
824,000 

$6,927,000 
1,135,000 

18,082,000 

TjOSfl       1404  000 

Stold 

Loss.       811,000 

Total  KOld  and  lettal  tenders 

17,347,000 

Loss.     t715,000 

With  the  Sub-Treasury  operations  the  result  is  as 
follows. 


Wu)(  BnMnt  Apra  12,  1901. 

Into 
Banki. 

Out  Of 
Bank$. 

Net  Chant*  in 
Bank  HolMnfi. 

Banks  Interior  movement,  as  aboye 

»7.347,000 
19,800,000 

$8,062,000 
20,700,000 

Loss.     $715,000 
Loss.    1,600,000 

Total  gold  and  legal  tenders 

S26.e47.000 

128.762.000 

Loss.  $8,215,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


April  11,  leOl. 

April  12,  1900. 

Bank  of 

Sold. 

saver. 

Total. 

Bold. 

Silver. 

Total. 

■ngland 

X 
88,820.679 
96,430,109 
28,184,000 
74,399,000 
88,680,000 
14,002,000 
15,205.000 
5,057,100 
3,038,000 

H 

X 
33  880.679 
140,252,377 
39,678,000 
81,384,000 
49  482,000 
30.528,000 
17,135,900 
10.65 1,5'W 
4,548.000 

* 
32,184,801 
77,612,899 
25,492,000 
83,651,000 
37.634,000 
18,689,000 
15,426,000 
4,873,000 
2,980,000 

S 

* 
82,184,301 
122,863,660 
88,684,000 
90,440,000 
47,349,000 
29,273,000 
17,027,000 
10,808,000 
4,470,000 

franoe 

Germany  ♦.... 

siassla 

4.ni.-Hnng'y. 

Spain 

Italy 

<<etberland8.. 
-Jat.  Belg'm  ♦ 

43.822,288 

13.488,000 

6,936,000 

10,748,000 

16,528,000 

1,930,900 

5.694,400 

1,516,000 

46.250,760 
13,133,000 
6,789,000 
9.716,000 
15,684,000 
1,601.000 
6,031,000 
1,490,000 

I'ot.tbls  week 
T  It.  orev.  w'k 

808,899,8S8 
307.628.664 

100564568 
101231517 

407.364,456  298,541,200 
408.760.1811291.446  418 

99,495,769 
99,300.871 

393,036.980 
393,740.789 

*  The  divlBlon  (between  gold  and  silver)  given  in  our  table  of  coin 
arid  bullion  In  the  Bank  of  Germany  and  the  Bank  of  Belgium  is  made 
firom  the  best  estimate  we  are  able  to  obtain ;  in  neither  ease  is  It 
alalmed  to  be  accurate,  as  those  banks  make  no  distinction  in  their 
weekly  returns,  merely  reporting  the  total  gold  and  silver,  bat  we 
believe  the  division  we  make  is  a  close  approximation. 


The  market  closed  at  4  84i@4  84|  for  long,  4  87f 
@4  88    for    short    and     4  88i@4  88f    for     cables. 


HOPEFUL  DEVELOPMENTS    CONCERNINa 

TRADE. 

One  of  the  noteworthy  features  in  trade  affairs  is 
the  strong  'and  widespread  confidence  prevailing  in 
both  the  existing  situation  and  the  outlook  for  the 
immediate  future.  There  can  be  no  doubt,  either, 
that  there  are  many  elements  that  justify  such  confi- 
dence. While  at  all  times  caution  must  be  enjoined 
against  over- trading  and  speculation,  hardly  any  one 
will  be  inclined  to  deny  that  at  the  moment  the 
prospect  is  unusually  assuring.  The  strength  of  the 
Treasury  situation,  the  removal  of  doubt  concern- 
ing our  standard  of  values,  which  in  other 
years  exercised  such  a  blighting  effect  upon 
trade,  the  continued  improvement  in  railroad 
earnings,  our  large  merchandise  exports  and  ac- 
cumulating trade  balance — these  are  all  factors 
which,  though  manifest  for  a  long  time  and  often 
referred  to,  are  still  active,  potent  influences  in  in- 
spiring a  feeling  of  confidence  and  security.  At  the 
same  time  a  broad,  general  survey  of  current  events 
will  reveal  other  influences  of  a  similar  auspicious 
nature  and  contributing  to  the  same  end.  It  is  to 
these  more  particularly  that  we  wish  to  direct  atten- 
tion to-day. 

In  illustration  of  our  meaning,  we  may  refer  to  cer- 
tain leading  trade  statistics  which  are  always  closely 
watched  for  indications  of  the  course  of  business. 
Take  for  example  the  records  of  mercantile  disasters. 
These  are  again  making  favorable  comparisons.  This 
is  what  naturally  would  be  expected  considering  that 
outside  the  textile  industries  the  course  of  mercantile 
values  has  as  a  rule  been  tending  upward.  When 
prices  are  rising,   weak   and  incautious   traders,  we 
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need  hardly  say,  do  not  as  a  rule  succumb.  According 
to  the  figures  compiled  for  Dun's  Review,  it  appears 
that  the  liabilities  invoked  in  the  commercial  failures 
for  March  1901  amounted  to  only  $9,195,464,  against 
$12,787,061  in  1900,  $10,417,527  in  1899,  $12,994,411 
in  1898  and  $15,975,814  in  1897.  In  the  matter  of 
the  number  of  the  insolvents,  there  is  a  alight 
increase  over  1900,  the  comparison  being  1,069 
against  1,024,  but  it  must  not  be  forgotten  that 
failures  were  small  in  both  March  1900  and 
March  1899,  this  being  before  the  break  in 
prices  which  later  in  the  year  proved  such  a  disturb- 
ing feature.  It  may  seem  strange  that  even  as  many 
as  a  thousand  failures  should  occur  when  times  are 
good,  but  it  should  be  borne  in  mind  that  this  covers 
the  whole  country  and  all  those  in  business,  large  and 
small.  As  Dun's  Review  well  says,  no  matter  how 
sound  the  financial  and  commercial  situation,  there 
will  always  be  numerous  failures,  for  the  incapable 
and  unfortunate  are  constantly  crowded  to  the  wall  by 
more  skilled  and  better-fitted  competitors.  "It  is 
well  to  remember,"  notes  the  Review,  **  that  deaths 
occur  in  the  most  sanitary  locality,  and  in  business 
there  is  the  same  certain  fatality  through  natural 
causes,  to  which  must  be  added  the  insolvencies 
caused  by  dishonesty  and  speculation,  as  well  as 
changes  in  fashions  and  tastes  that  often  suddenly 
remove  all  demand  for  an  article  in  the  ^manufacture 
of  which  millions  have  been  invested." 

The  monthly  statistics  of  iron  production  have 
also  been  published  this  week  by  our  contemporary 
the  **Iron  Age,"  and  these,  too,  reveal  an  extremely 
encouraging  situation.  No  one  will  be  surprised  to 
hear  that  a  further  increase  in  the  output  is  disclosed^ 
though  as  it  happens  the  addition  is  more  moderate 
than  might  be  expected,  a  number  of  furnaces  having 
gone  out  of  blast  temporarily  for  purposes  of  re- 
pairs. The  "Age"  reports  250  active  furnaces 
with  a  capacity  of  296,676  tons  per  week  April 
1,  against  248  furnaces  with  a  capacity  of  292,899 
tons  per  week  on  March  1.  To  note  what  is  going 
on,  however,  it  is  necessary  to  contrast  these  figures 
with  the  corresponding  items  for  last  November, 
when  the  Presidential  election  was  in  progress.  Con 
sidered  in  that  way,  it  is  found  that  there  are  now  49 
more  furnaces  producing  iron  than  at  that  time,  and 
that  the  output  has  increased  from  215,304  tons  per 
week  to  296,676  tons.  This  increase  of  81,372  tons 
per  week,  it  will  be  observed,  is  at  the  rate  of  about 
4i  million  tons  per  year.  The  output  is  now  close  up 
to  the  highest  figures  on  record,  the  maximum  thus 
far  having  been  the  298,014  tons  per  week  reached  on 
February  1  1900. 

Of  course  at  a  time  of  such  extraordinary  produc- 
tion,  there   are  always   apprehensions  of   a  possible 
sharp  reaction  like  what  has  occurred  often  in  the  past. 
But  it  should  not  escape  notice  that  there  are  ele- 
ments of  great  strength  in  the  situatiou.     In  the  first 
place,  consumption  in  many  directions  was  materially 
curtailed  last  year,  while  trade  activity  was  depressed 
awaiting  the  result  of  the  election.  The  demand  now, 
therefore,  is  correspondingly  enlarged.  The  curtailment 
was  especially  manifest  in  the  case  of  the  figures  of 
Bessemer  steel  production,  which  we  reviewed    two 
weeks  ago.     Analysis  of  these  statistics  made  it  very 
plain,  it  will  be  recalled,  that  the  consumption  of  steel 
for  general  and  miscellaneous  purposes  during  1900  had 
fallen  off  in  a  marked  way  as  compared  with  1899.     It 
would   also  appear  likely  that  the  existence  of  the 


United  States  Steel  Corporation  will  tend  to  produce 
a  situation  of  greater  stability.  At  the  same 
time  we  must  suppose  that  that  concern  will 
bend  its  energies  to  develop  the  export  trade, 
thus  providing  an  outlet  in  that  way  for  surplus 
home  production.  In  the  meantime  the  great  in- 
crease in  pig  iron  production  is  still  being  attended  by 
diminishing  totals  of  furnace  stocks,  thus  proving  that 
demand  continues  in  excess  of  new  supply.  The  Age 
gives  the  furnace  stocks,  sold  and  unsold,  460,875 
tons  April  1,  against  536,443  tons  March  1,  556,764 
tons  February  1  and  641,466  tons  last  November. 

So  far  as  yet  developed,  the  crop  situation  likewise 
offers  features  of  much  encouragement.  The  course 
of  trade  in  the  later  months  will  obviously  very  largely 
depend  upon  the  harvests  which  may  be  gathered  the 
coming  summer  and  autumn.  The  question  of  the 
probable  out-turn  of  the  leading  crops  is  thus  a  matter 
of  the  utmost  importance.  Manifestly  it  is  too  early 
yet  to  have  any  definite  knowledge  on  this  point. 
Nevertheless  it  is  gratifying  to  note  that  up  to  the 
present  time  the  indications  are  more  than  ordinarily 
encouraging.  The  Agricultural  Department  at  Wash- 
ington has  this  week  issued  its  first  monthly  report. 
It  deals  entirely  with  the  condition  of  the  fall- sown 
crops.  Of  course  much  may  happen  to  impair 
the  existing  prospect  between  now  and  the  maturity 
of  the  crop,  and  we  observe  that  the  Department 
expresses  apprehensions  of  possible  damage  from  the 
presence  of  the  Hessian  fiy.  However,  for  the 
present  considerable  stress  may  properly  be  laid  on 
the  fact  that  the  winter-wheat  crop — one  of  the 
country's  important  productions — has  passed  through 
the  winter  in  unusually  good  shape.  The  Depart- 
ment places  the  average  of  condition  for  April  1  at 
91*7,  which  compares  with  82-1  on  April  1  last  year, 
77 '9  at  the  same  date  in  1899  and  82*9  the  mean  of 
the  April  averages  of  the  last  ten  years.  This  year's 
condition  is,  indeed,  the  highest  since  1891.  Mani- 
festly, therefore,  if  the  present  prospect  is  maintained 
the  indications  point  to  a  much  larger  winter-wheat 
yield  than  in  other  recent  years. 


MEXICAN  NATIONAL  REPORT, 
The  annual  report  of  the  Mexican  National  Railroad 
Company  will  attract  increased  attention  on  the  pres- 
ent occasion  owing  to  the  recent  purchase  of  securi- 
ties in  the  company  by  Messrs.  Speyer  &  Co.  This 
has  introduced  a  new  and  favorable  factor  in  the 
road's  affairs  which  cannot  but  redound  to  the  advan- 
tage of  all  the  obligations  outstanding.  The  character 
of  the  present  report  is  much  like  that  of  the  preced- 
ing reports,  the  distinguishing  feature  being  the  con- 
tinued expansion  in  the  road's  traffic  and  revenues. 
We  have  made  reference  to  this  growth  on  former 
occasions,  and  the  further  addition  to  the  revenues 
established  during  1900  gives  renewed  emphasis  to  the 
point.  Here  is  a  summary  in  graphic  form  of  the  rise 
in  the  revenues  year  by  year. 

OroBS  Net. 

Year —                         Earnings.  Earnings. 

1900 , $7,866,699  $5,763,622 

1P99 7,037.675  3,410,402 

1898 6,330,919  2,991,789 

1897 6,080,663  2,936,237 

1896 5,299,025  2,525,957 

1895 4.513.206  2,071,4<H 

1894 4,329,078  1.891.962 

1893 4,224,801  1.638.<37 

1892 4,756,029  1,700,613 

1891 4,206,422  1,159,021 

1890 3.754,966  S27.004 

1889 3,660,184  666,692 
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This  is  obviously  a  gratifying  record  of  growth,  and 
if  we  had  conditions  in  the  United  States  to  deal  with, 
these  results  would  have  to  be  regarded  as  in  every 
way  satisfactory.  As  it  is,  the  company  has  had  two 
main  drawbacks  to  contend  against,  namely  the  fact 
that  it  was  a  narrow-gauge  line,  and  the  further  fact 
that  its  revenues  are  in  silver,  and  that  owing  to  the 
great  decline  in  the  value  of  that  metal  an  increasing 
amount  of  the  revenues  has  been  lost  with  each  suc- 
ceeding year  in  converting  such  currency  into  Ameri- 
can money.  The  part  played  by  the  latter  circum- 
stance in  reducing  the  net  income  has  been  many 
times  dilated  upon  by  us,  hence  on  the  present  occa- 
sion we  shall  content  ourselves  by  simply  noting  that 
during  1900  the  loss  from  exchange  reached  the  ex- 
traordinary sum  of  $2,335,281.  Even  as  compared 
with  the  year  immediately  preceding  (1899),  when  the 
amount  was  $1,930,996,  this  is  an  increase  of  $404,285. 
The  table  above  shows  that  the  addition  to  net  reve- 
nues in  Mexican  currency  during  1900  was  $353,220; 
it  follows  that  the  added  loss  from  exchange  was 
larger  even  than  this  very  considerable  improvement 
in  net  earnings.  Looking  at  the  final  result — that  is, 
the  surplus  remaining  over  the  obligatory  charges — 
we  find  that  said  surplus  for  1900  does  not  diflEer  ma- 
terially from  the  corresponding  surplus  for  1899.  In 
other  words  the  company  earned  a  trifle  over  the 
4|  per  cent  paid  on  the  Class  *'A"  bonds  in  both 
years. 

As  concerns  the  loss  from  the  depreciation  of  the 
Mexican  dollars,  there  is  obviously  no  remedy  for  it 
until  either  Mexico  shall  be  placed  on  a  gold  basis  or 
some  method  is  discovered  for  restoring  the  old  value 
of  silver.  Either  contingency  seems  remote  at  the 
moment.  But,  as  already  stated,  the  property  suffers 
from  another  drawback,  namely  the  fact  that  it  is  of 
narrow  instead  of  standard  gauge.  This  is  a  defect 
which  will  have  to  be  speedily  corrected  if  the  property 
is  not  to  be  allowed  to  decline,  and  it  is  a  defect  which 
the  security  holders  have  it  within  their  own  power  to 
cure.  We  have  stated  that  4^  per  cent  has  been  paid 
on  the  class  A  bonds  the  last  two  years.  This  is  a 
decided  improvement  over  the  situation  in  some  of  the 
earlier  years,  when  either  nothing  was  available  for 
these  incomes  or  only  a  small  per  cent.  But  the 
maximum  of  payment  on  these  bonds  under  present 
conditions  would  seem  to  have  been  reached.  Indeed, 
it  is  a  matter  for  serious  consideration  whether  the 
revenue- earning  capacity  of  the  property  will  not  be 
80  seriously  impaired  under  a  continuance  of  the 
existing  narrow  gauge  as  to  endanger  the  maintenance 
of  even  the  4^  per  cent  return  on  the  bonds.  The 
suggestion  will  appear  by  no  means  extreme  when  it  is 
remembered  that  the  present  method  of  operation  is 
wasteful  in  a  double  sense,  first  in  preventing  full 
efficiency  and  economy  in  operations,  and  secondly  in 
entailing  yearly  expenditures  which  could  be  saved  if 
a  comprehensive  policy  for  a  change  of  gauge  and 
physical  rehabilitation  of  the  property  were  entered 
^ipon. 

We  went  quite  fully  into  a  discussion  of  the  matter 
a  year  ago,  in  reviewing  the  report  for  1899,  but  the  im- 
portance of  the  subject  warrants  reference  to  it  again 
on  the  present  occasion.  As  is  well  known,  narrow- 
gauge  roads  are  not  well  adapted  for  moving  econ- 
omically a  heavy  volume  of  traffic.  A  narrow-gauge 
road  is  at  many  disadvantages  as  compared  with  a 
standard  gauge  line.  For  one  thing,  it  is  not  possible 
to  operate  such  powerful  locomotives  or  such  large 


cars  over  it.  Because  of  this,  very  heavy  train  loads 
are  out  of  the  question.  And  yet,  as  the  reader 
knows,  the  efforts  of  railroad  managers  now-a-days 
are  chiefly  directed  towards  increasing  the  train  load, 
so  as  to  diminish  the  cost  per  unit  of  work.  In  the 
Mexican  ^N'ational  case,  moreover,  the  condition  arisas 
in  which  the  traffic  is  growing  too  heavy  to  handle 
economically  under  present  arrangements.  As  Presi- 
dent Raoul  remarked  in  his  report  for  1899,  further 
gains  will  be  subject  to  the  law  of  diminishing  re- 
turns— which  means  that  the  profit  will  finally  reach 
the  vanishing  point.  There  is  the  further  fact  to  re- 
member that  with  the  Mexican  roads  the  ability  to  in- 
terchange traffic  with  United  States  lines  counts  for  a 
good  deal.  The  Mexican  Central,  the  Mexican  Inter- 
national, the  Mexican  Railway,  the  Monterey  & 
Mexican  Gulf,  competitors  of  the  Mexican  Na- 
tional, are  all  standard  gauge,  and  hence  can 
interchange  freely  with  the  roads  in  this  coun- 
try. In  the  case  of  the  National,  the  gauge 
being  of  narrow  width,  traffic  cannot  be  trans- 
ferred without  breaking  bulk — an  immense  draw- 
back. 

Two  main  obstacles  have  hitherto  stood  in  the  way 
of  making  the  road  standard  gauge.  One  of  these 
has  been  the  peculiar  arrangement  and  character  of 
the  company's  securities,  the  existence  of  the  income 
bonds  (second  mortgage.  Classes  A  and  B,  and  third 
mortgage  debentures)  preventing  the  creation  of  a 
new  mortgage  which  could  be  placed  in  the  market 
and  thus  provide  for  the  company's  capital  needs. 
This  situation  as  to  the  securities  has  been  further 
complicated  by  the  circumstance  that  the  Class  A 
and  B  incomes  are  mostly  held  by  the  Mexican 
National  Railway  Co.,  an  English  depositary 
company  formed  in  1896.  The  other  obstacle 
has  been  the  fact  that  the  Mexican  National 
Construction  Company  owned  a  majority  of 
the  Mexican  National  Eailroad  stock  and  prac- 
tically the  whole  of  the  third  mortgage  deben- 
tures. 

The  arrangement  by  which  Speyer  &  Co.  have  pur- 
chased the  security  holdings  of  the  Construction 
Company  would  seem  to  remove  both  these  obstacles. 
The  elimination  of  the  Construction  Company  dis- 
poses of  an  element  which  for  years  has  been  a  cause 
of  more  or  less  friction.  Speyer  &  Co.'s  advent  will 
doubtless  prove  efficacious  also  in  removing  the  other 
obstacle.  That  house  floated  the  Prior  Lien  bonds 
years  ago,  and  the  firm  possesses  great  influence 
both  in  this  country  and  abroad.  There  seems 
reason  to  believe,  therefore,  that  a  readjust- 
ment of  the  company's  indebtedness  can  now 
be  made,  and  new  capital  provided  for  improv- 
ing the  property.  An  expert  examination  is  in 
progress,  and  should  this  prove  favorable  it  is 
altogether  probable  that  the  change  of  gauge  will 
be  made. 

It  remains  to  be  said  that  the  company  has  aban- 
doned the  method  of  treating  the  Mexican  dollars,for 
bookkeeping  purposes,  as  having  an  arbitrary  value  of 
80  cents.  The  change  is  undoubtedly  a  wise  one,  for  the 
supposition  that  the  actual  rate  would  fluctuate  nar- 
rowly around  the  arbitrary  rate  has  of  course  failed 
of  realization.  The  change  applies  to  the  balance 
sheet,  which  in  other  respects  has  been  entirely  recon- 
structed, and  is  now  wholly  intelligible  where 
before  it  was  more  or  less  confusing  to  the 
layman.  ^ 


Apeil  13,  1901.1 


THE    CHRONICLE. 


70i 


RAILROAD  GROSS  EARNINGS  FOR  MARCH. 

There  is  no  new  feature  in  the  returns  of  railroad 
earnings,  which  continue  on  the  whole  extremely 
satisfactory,  notwithstanding  that  comparison  is  with 
very  large  earninfifs  a  year  ago.  Particularly  encourag- 
ing is  the  statement  which  we  present  below  for  the 
month  of  March.  As  was  pointed  out  by  us  last 
week,  March  the  present  year  had  five  Sundays  as 
against  only  four  Sundays  last  year.  As  a  result,  the 
month  contained  only  26  working  days  in  1901  as 
against  27  days  in  1900.  Despite  that  drawback,  how- 
ever, our  statement  shows  an  increase  of  $i,230,46l, 
or  7'43  per  cent,  on  the  roads  reporting,  which  the 
present  year  embrace  105,343  miles. 

As  already  stated,  this  improvement  is  particularly 
gratifying  in  view  of  the  fact  that  comparison  is  with 
large  figures  in  1900.  In  other  words,  the  present 
gain  follows  a  very  considerable  gain  in  the  same 
month  of  last  year,  so  that  the  improvement  has  bsen 
cumulative  and  continuous.  As  a  matter  of  fact  in- 
creases have,  as  the  reader  knows,  been  the  rule  for  a 
great  many  years  past,  and  in  some  of  the  years  they 
have  been  of  noteworthy  extent.  Thus  in  1900  the 
earnings  of  the  roads  reporting  ran  $6,342,222  (or 
12-60  per  cent)  ahead  of  those  for  1899,  the  latter  in 
turn  ran  $2,895,730  (or  635  per  cent)  above  those  for 
1898,  while  the  figures  for  the  last-mentioned  year 
were  $6,244,364  (or  15-25  per  cent)  better  than  those 
for  1897.    Here  is  the  record  for  the  last  five  years. 


3farc7i. 
1897  (12ei  roads) 
1998  (138  roads) 
1890  (126  roadi). 

1900  (117  roads), 

1901  (108  roads) 

Jan.  1  to  Mar.  31 

1897  (125  roads). 

1898  (136  roads). 

1899  (184  roads) . 
1000  (lie  roads) 
18.01  (108  roads). 


MOeagt. 

Tear 

Year 

Given. 

Preceding 

MiUt. 

Af«M. 

86,8U5 

96  201 

101,607 

100.343 

98.977 

97,879 

103,930 

102,010 

105.313 

101966 

66,756 

96.065 

101,V61 

100.0S6 

9S.619 

97,421 

103,657 

101,737 

11  5  843 

101,966 

Barningt. 


Tear 
Given. 


88,799.647 
47,803.772 

48,504,760 
57.087,893 
61,186,153 

110,400,064 
133.447,8«6 
138,832.821 
163,164,480 
176  013.8.37 


Tear 
Precedino. 


88,189,1  Oi 
40,950.408 
46,600,030 
60.745.671 
e6,9eB  G92 

112,468.08 

115.644,767 

128.272,«1P 

140.188,89« 

162.098.060 


Increait 

or 
Decreait 


Inc.  610.441 

Inc.  6,214,864 

Inc.  2,895,780 

inc.  6,.342,22i 

Inc.  4,230,461 

Dec.  2  067.034 
Znc. 17,802,629 
Inc.  6.55P.908 
Inc.2J,025,5<l4 
Inc  13.315,777 


It  should  not  be  understood  that  all  the  roads  show 
improved  results.  As  a  matter  of  fact,  out  of  the  108 
roads  reporting,  no  less  than  35  have  suffered  de- 
creases, though  nearly  all  of  these  are  for  small 
amounts.  This  calls  attention  to  the  circumstance 
that,  aside  from  the  loss  of  one  working  day,  the 
roads  operated  under  some  further  disadvantages  the 
present  year.  Chief  among  these  was  the  falling  off 
in  the  grain  movement.  The  spring- wheat  arrivals 
at  Northwestern  points  were  decidedly  smaller  than 
a  year  ago,  owing  to  the  failure  of  the  crop  last 
season  in  that  part  of  the  country;  and  there  was 
also  a  considerable  loss  in  the  corn  movement  at 
various  Western  points.  Taking  the  aggregate  of 
the  wheat  receipts  at  all  the  Western  primary 
markets,  the  wheat  movement  the  present  year 
was  a  little  larger  than  that  for  last  year,  but 
this  followed  entirely  from  the  enlarged  arrivals 
of  wheat  from  Kansas  and  the  Southwest,  where  the 
harvest  was  of  extraordinary  proportions  last  season. 
Kansas  City,  Chicago,  St.  Louis  and  Toledo  all  re- 
ceived more  wheat  than  a  year  ago  by  reason  of  this 
last-mentioned  fact.  On  the  other  hand,  at  Minne- 
apolis only  6,503,899  bushels  of  wheat  were  brought 
in  in  the  four  weeks  ending  March  30  1901,  against 
6,973,910  bushels  in  the  corresponding  period  of  1900, 
while  at  Duluth  the   deliveries   were  but  1,215,372 


bushels,  against   6,416,900,  both  being  spring-wheat 
points. 

In  corn  there  has  been  a  pretty  general  falling  off, 
the  receipts  at  the  principal  Western  markets  for  the 
four  weeks  being  only  15,195,987  bushels,  against 
20,095,427  bushels.  The  other  leading  cereals  also 
show  decreases,  the  oats  receipts  being  12,122,492 
bushels  against  13,249,272  bushels,  and  the  barley 
receipts  1,339,307  bushels  against  3,223,401  bushels. 
Altogether  the  grain  movement,  including  wheat  and 
rye,  foots  up  45,322,447  bushels  for  the  four  weeks  of 
1901,  against  52,859,103  bushels  for  the  same  four 
weeks  of  1900,  thus  recording  a  loss  of  7^  million 
bushels.  The  following  gives  the  grain  movement  in 
detail  in  our  usual  form. 

RECEIPTS  OF  FLOUR  AND  GRAIN  FOR  FOUR  WEEKS  EKDISO 
MARCH  30  AVD  SINCE  JANUART  1. 


Oiicaoo  — 
4  wks.  Mar..  1901 
4  wks.  Mar..  1900 
Since  Jan.l,l»01 
dlnceJan.l.l(*00 

miviukee— 
4  wks.  Mar.,  1901 
4  wks.  Mar.,  1900 
Since  Jan. 1. 1901 
Since  Jan.l.l90u 

It.  Lou4«— 
4  wks.  Mar..  1901 
4  wks.  Mar.,  1900 
Sinoe.Jan.l.lOOl 
.Since  Jan.l,  1900 

loledo— 
4  wks.  Mar.,  1901 
4  wks.  Mar..  1»00 
Since  Jan.l.  1901 
Since  Jan.l,  li« 00 

Detroit  - 
4  wks.  Mar.,  1901 
4  wks.  Mar..  1900 
Since  Jan.l,  1901 
Since  Jan.l,  1900 

Olevtinnd— 
4  wks.  Mar.,  1901 
4  wks.  Mar.,  1900 
Since  Jan.l.  1901 
Since  Jan.l.  1900 

Peorin— 
4  wks.  Mar.,  1901 
4  wks.  Mar.,  1900 
8lnce  Jan.l.  1901 
Since  Jan.l.  1900 

'l«(uth— 
4  wks.  Mar.,  1901 
4  wks.  Mar..  1900 
dince  Jan.l.  1901 
Since  Jan.l.  1900 

Minr.fopoits— 
4  wks. Mar.,  1901 
4  wks.  Mar.,  1900 
Since  Jan.l.  1901 
SlnceJan.l.  1900 

Kaneas  Oitv— 
4  wks.  Mar.,  1901 
4  wks.  Mar.,  1900 
Since  Jan.l.  190: 
Since  Jan.l.  1900 

7otat  nf  all- 
4  wks.  Mar.,  1901 
4  wks.  Mar..  1900 
dince  Jan.l,  1901 
SlnceJan.l.  IKOO 


riour. 


901.0fll 
1.690.913 
2,9l4.1-<] 
4.^67,503 

82.800 
17W.67S 
846.275 
361.970 

149.260 
131.078 
6i!0,87u 
403,670 

103,030 

64.665 

816,289 

19U,S95 

20,400 
17.40r 
69,40f 
«1,000 


104,750 

61.250 

825.100 

183,700 

112,082 

81,926 

118,986 

83,426 


33,292 
i03,692 


1.474.089 
2  26'',0n6 
4.6<5  03^ 
5,014,346 


Wheat. 

(buth.) 


2.910.86'' 
1,06-<.1»7 
6.992  773 
3,589, 1»5 

1216,600 

611,100 

2,789,000 

2,083,800 

1,275.189 

423.195 

3.690.095 

1,086.688 

877.134 

182.800 

1.366,260 

426,687 

117,70j 
146,018 

381,419 
414,602 

141,677 

161,478 
874,87,^ 
446.797 

64.600 

6H,900 

129,460 

1 10,660 

1.216,872 

5.4 16.900 

2,a00,438 

10,092.069 

6.503,869 

6.973.910 

a0,0i6,74P 

21,602,940 

8,129,800 

875,0j0 

6,884.^00 

2,366,030 


16  254,633 
15,8«l,f2S 

44,N07,3x.t 
4i.236.828 


Com. 
(tnuh.) 


Oau, 
(.buth.) 


BarUv, 
(btuh.) 


7,332,611     7,286.97'^  I  629.125 

9.610.872    8.4'^3.777i  1,832,S87 

27,60P.29y  25.781,266  3,8^0  058 

31,8(J7,893  24,561,031  9,148  38= 


Rye. 
(biuh.) 


802,400  448,900 

4be,200  1.210,800 

1,080,000  1.841,500 

1.4S1.760;  8.4»7,2W 

8,081.176:  1,092,620 

2,986.366'  912,075 


7,S75  8i0 
6.008,870! 


3,732,240 
3,893.665 


812.7591  286,303 

8,617.44)1  226.000 

4.081,642  812.736 

7,365.118  654,000 


193,104 

16ii.298 

1.158,469 

787,469 


177.795 
130.790 
6e7,6r«) 
393,417 


1,088,463  704,021 

9ce,»08  684.798 

4,123.633  8,H16,S20 

8,276,8061  l,846.0d3 


8-58,eO0 

948,&0u 

2,4i!i;.000 

3.735.6j0 

138,750, 

83.250 

442.2iO 

557.Vi50J 

29.320; 

87.600, 
121.3<!0: 
146,100 


59.393 
i&8.882 


1,239,400 
l,933,00u 
5.601.600 
5.139,600 

018,1'!5 
427.744 

4.406.66? 

1.171.89; 

784,610 

47H.no 

4.779H0 

8.042.44U 

448,600 

687,000 

2.622.750 

2,770.260 


016,300 

79b,000 

3.131,100 

2,021.700 

175,862 
178,3d« 
616,678 
186.926 

897.810 

531,716 

3,204,270 

1,916,170 

237.903 
202,000 
922,6(3 
782,000 


206.800 

98.250, 

718  250 

512.360 

4.202! 

8R.9W1, 

85,6 14 1 

119,029 

68510' 
141,98o: 
843.8211  i 
530,6301 


178.775 
181.606 

51J8.745 
691,640 

90.760 
1OW,0OO 
802,260 
356,600 

2»,804 

3a,760 

158,304 

119J200 

19,757 
13.000 
7-4.996 
42.801 


13.748 
"  46.748 


10,000 

9,000 

64,000 

34.800 

61,492 

80.288 

103,090 

78.776 

26.160 

32,180 

80,190 

118,366 


15.195  9-71 12.128,492 
20.095,4271 1 3,24ii,276 

63, MO.? 80  42,W2H.I«;H 


1.339.31)7        410.188 
3.22.1,401,       429  471 

.7!5><.:il-i     1.2>»(j,474 


6/.76U.488  30.122.182111  U16.37«     1.3H3."00 


Taking  the  grain  movement  at  Chicago  (the  prin- 
cipal receiving  poiat)  by  itself,  and  making  up  the 
figures  for  the  even  month,  we  are  in  position  to  carry 
our  comparisons  further  back.  It  appears  that  the 
aggregate  of  receipts  at  that  point  the  present  year 
fell  3J  million  bushels  below  the  amount  for  last  year, 
though  the  total   is  above  that   for  1899.     Here  are 


the  figures. 

RECEIPTS  AT  OBIOAGO  DURING   MARCH  AND  SINCE  JANUART   1. 

March. 

Since  January  1. 

1001. 

1900. 
1.164,747 

1880. 

1801. 

1900. 
3.589.125 

1899. 

Wheat  busli. 

8,007.088 

1.864.493 

6.S80.498 

6,112.832 

Corn...  bush. 

7.9Sfi.t-0P 

10,841,152 

7,619.737 

87,lS^9.437 

31.867.393 

S4.t54.404 

Oats... bush. 

7.762,064 

0.135.797 

7.268.20S 

85.488,3il 

24,651.052 

82,620,688 

Rye. ..bush. 

104.026 

109.135 

207,990 

606.145 

579.870 

015.681 

Barley.bush. 

682.476 

2.0*3.597 

1,088,87- 

8.778,f^45 

e.l48.8-f 

3.e3,S180 

Total  firain 

19.58^.446 

23,184.368 

17.540,306 

03,819,846 

6e.7!)5,'2<   e3,C;'l,&38 

Flour.,  bbls. 

865.118 

1,817,417 

464,811 

2,837,715 

4.25:  .593 

1.661  816 

Pork....bbl8. 

801 

837 

491 

847 

1.2^1 

501 

Cutra'ts.lbs. 

11.276.332 

16,891.967 

16,0BS,64C 

36,846,695 

46.6'i4.4(>7 

44.979.8SS 

Lard lbs. 

4,650,611 

6.025.497 

3,rt«f,l'l4 

15,f2l,l.'1i'; 

15.56'<,«3* 

15.373,831 

Live  hosrsNo 

610,000 

608.648 

77.  .849 

2.353,379 

2.874  301 

2.341,686 

In  view  of  the  smaller  wheat  movement  and  crop 
shortage  in  the  Northwest,  it  can  be  no  surprise  that 
roads  like  the  Great  Northern,  the  "S>o,"  the  Bur- 
lington Cedar  Ripids  &  Northern,  Ac,  have  failed  to 
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maintain  their  record  totals  of  earnings  reached 
last  year,  and  consequently  report  decreases.  But  in- 
stances of  this  kind  are  completely  overshadowed  by 
the  much  larger  and  much  more  numerous  list  of 
gains.  In  the  following  we  have  brought  together  all 
changes,  whether  gains  or  losses,  exceeding  $30,000. 

PRIMOIPAL  0HANOE8  IN  GROSS  SABNINOB  IN  ITI  ARCH. 


Increases. 

Illinois  Central $3.58,072 

Mo.  Kans.  &  Texas...  322,826 

Baltimore  &  Ohio 320,73'^ 

Miesoun  Paoitlo 311,945 

Texas  &  Pac'illc 276,779 

N.Y.  Central 231,132 

Oheaapeake  <&  Ohio. .  217.366 

Oncaadlan  Paolflo 189,213 

Grand  Trunk  Sys 186,345 

St.  Louis  &  San  Fran..  163,>i48 

Korf  oik  &  Western....  150,856 

St.  Louis  Southwest...  149,857 

Louisville  &  Na.shvlUe  145,438 

Seaboard  Air  Line 134,264 

Oboe.  Oklah.  &  Gulf..  132,044 

Southern  Railway 131.876 

Northern  Pacific 129,771 

Denver  &  Rio  Grande  117,600 

Wabash 113,046 

Yazoo  &  Miss.  Valley.  10w,261 

Chic.  Mn.  &  8t.  PauL.  103.081 

Internat'l  &  Gt.  Nor...  87,117 


Increases. 

Kan.  C.  Ft.  S.  <fe  Mem..  $67,723 

Rio  Grande  Western . .  58,400 

Tol.  St.  L.  &  Western.  53.053 

Sher.  Shrev.&South'n  45,818 

Buff.  Roch.  &  Pitts....  41,247 

Minn.  &  St.  Louis 38,405 

Elgin  Joliet  &  Ea«t'n.  36,403 

Kan.  O.  Mem.  &  Birm.  34.262 

Ala.  N.  O.  &  T.  P.  Sys.  3d,3ti4 


Total  (represent- 
ing 35  roads) ....  $4,490,1 50 

T^  A^MAga  A  fa 

Qt.  Northern  System.  '  $115,342 

Mlnn.St.P.&S.Ste  M..  60,408 

Burl.  Ced.  Rap.  &  Nor.  41,817 

Mexican  National 35,263 

Cleve.01n.Chlo.&8t.L.  34,569 

Total  (representing 

7  roads) $287,399 


The  roads  particularly  distinguished  for  large  gains, 
it  will  be  observed,  are  those  in  the  South  and  the 
Southwest,  and  especially  in  the  latter.  In  the  South- 
west there  was  the  advantage  not  only  of  a  larger 
gfrain  crop  but  also  of  a  larger  cotton  crop.  The  re- 
ceipts of  cotton  at  the  Southern  outports  were  508,- 
110  bales  in  March  1901,  against  only  450,056  bales  in 
March  1900,  but  examination  of  the  details  will  show 
that  the  increase  occurred  at  Galveston  and  points  on 
the  Gulf  sharing  in  the  enlarged  crop  of  the  South 
west;  at  the  Atlantic  ports  the  movement  was  gener- 
ally below  that  of  last  year.  It  should  be  added  that 
the  movement  overland  was  also  much  smaller  than 
in  1900,  it  amounting  to  97,390  bales  against  163,325 
bales;  but  whatever  loss  there  was  to  the  Southern 
roads  on  the  cotton  movement  was  offset  by  the  activ- 
ity of  general  trade,  while  the  roads  in  the  iron  dis- 
tricts had  the  further  advantage  arising  from  the 
special  prosperity  of  the  iron  trade. 

KBCBIPTS  OF    COTTON  AT  SOUTHERN  POBXS   IN   MARCH,  AND  FROM 
JANUARY  1  TO  APRIL  1,  IN  1901,  1900  AND  1899. 


EARNINGS  OF  SOUTHWESTERN  GROUP. 


Potts, 

March. 

Since  January  1. 

1901. 

1900. 

1899. 

61,456 

4,880 

173,434 

8,821 

16,412 

37,853 

7,042 

9,820 

110 

3,431 

46 

32,787 

2.564 

377,659 

1901. 

640,922 

25,930 

598,119 

8,285 

61,716 

257,052 

39,295 

20,111 

374 

34,617 

68 

84,611 

3,280 

1.683,^20 

1900. 

390,684 
3S,0S3 

645,162 
63,187 
63,265 

372,096 

55,954 

80,683 

42 

68,98- 

175 

126,374 
16,151 

1899. 

Salveston bales 

Sahine  Pass ,  &o 

New  Orleans 

159,391 

9.622 

180,714 

S,S69 

11.761 

19,209 

15,721 

9,706 

80 

9,080 

29.248 
259 

^8,7l0 

75,465 

890 

173,620 

10,661 

14,470 

93,881 

24,100 

21,282 

15 

11,624 

28 

22,293 

2,677 

460.056 

395,838 
23,842 

677,270 
52,427 
69,823 

195,082 

69,6(  9 

41.931 

8  764 

Mobile 

Pensacola,  &c 

BaTannah  •• 

Bmnswlck.  &o 

Charleston 

Port  Roval.  &c 

WllmlnKton 

20,229 

242 

136,610 

6,704 

Washington,  &o 

Norfolk 

Newport  News,  &c 

Total 

1,805,79) 

1,673,369 

To  indicate  how  the  results  as  to  earnings  compare 
in  the  different  parts  of  the  country,  we  furnish  the 
following  six  year  comparison  for  the  different  roads, 
arranged  in  groups. 

EARNINGS  OF  NORTHWESTERN  AND  NORTH  PACIFIC  GROUP, 


MarcTi. 

1901. 

1900. 
t 

1899. 

1898. 

V 

1897. 

1896. 

t 

t 

( 

BnrLOed.R.&No. 

888,452 

428,269 

386.818 

866,403 

835  83:^ 

405,418 

Caaadlan  Pacific. 

2,484,000 

2,294,787 

2,1(  9,668 

2,079,479 

1,528,946 

1,503,603 

OhlcGt.  West  . 

680.913 

599.925 

580,245 

490,502 

428.639 

456,941 

Ohio. Mil. &  St. P.. 

3,630,903 

3,427,8i;2 

3,133,731 

2,916,374 

2,336,326 

2,799.364 

Duluth  S.S.&Atl. 

204,747 

210,474 

160,907 

138,087 

122,446 

152.360 

Great  Northern.. 

ta,355,847 

t2,470,689 

1 1.874,458 

1.648,078 

1,268,307 

1,885.486 

Iowa  Central 

193,06-.! 

200,46b 

176,553 

149,003 

181.951 

172.176 

Mlnn.&  St.  Louis. 

280,856 

241.951 

235,S35 

192,637 

168,639 

168,426 

M.  St.  P.  &  a.  S.  M. 

867.350 

417.768 

334,100 

317.784 

270,076 

305,81^ 

North'n  Pacific. ) 
Bt.PauiiDul.) 

*2.624983 

*8.495,212 

♦2,150,621 

*1,950,49^ 

1,354,608 

1,314,650 

13-<,179 

186,478 

119.102 

106,609 

108,938 

St.Jos.&Gr.  Isl.. 

110,000 

134.00) 

99.574 

97.774 

99,290 

47,6.^5 

Wisconsin  Cent'l. 

484,668 
18,542.761 

431,168 
13,490.702 

429.207 
11,-56,758 

387,675 
10,840.3^0 

850.748 

832,194 

Total 

8.474.215 

9,091.819 

March. 

1901. 

1900. 

1899. 

1898. 

1897. 

1896. 

t 

« 

t 

t 

1 

t 

Den.&RloGr. 

901,800 

784,200 

793,846 

638,358 

626  786 

650,804 

Iat.&Gt.  No.. 

393,748 

808,629 

298,825 

801,615 

290,038 

226,878 

i.O.F.S.&M.. 

615,949 

448,226 

429,367 

451,945 

421,198 

364,683 

l40.K.&Tex 

1,259,702 

936,876 

896,:^99 

820,610 

786,647 

888,866 

McP.&Ir.Mt. 

2,927,000 

2,616,C66 

2.376,881 

2,870  169 

1.054.732 

1,7(:9,617 

B.  Gr.  West 

398.900 

840,600 

280,076 

254,492 

183.871 

181,158 

St.L.&S.Pr. 

832,588 

668,786 

628,261 

679,208 

526,766 

616,015 

3t.L.  Southw. 

621,437 

471,680 

468,746 

420,072 

887,851 

361.811 

Texas  <fc  Pao. 

960,144 
8.811,281 

683,866 
7,255,166 

678,834 

626,179 
6,470,546 

616.026 

492,491 

Total 

6,846,236 

6,644,804 

6,877,246 

EARNINGS  OF  SOUTHERN  GROUP. 


March. 

1901. 

1900. 

1899. 

1898. 

1897. 

1896. 

t 

t 

< 

1 

S 

t 

Alabama  Gt.  So. . 

186,f01 

181,756 

152,821 

135,881 

121,63P 

123,520 

Cent,  of  Georgia.. 

572,213 

562,382 

626,954 

441,546 

415,811 

421.071 

Ohesap.&Ohio... 

1,263,465 

1,046,099 

1.007,483 

1,002,7!:  9 

1,036,653 

812,700 

Cln.N.O.&Tex.P. 

445,672 

444,814 

370,918 

839,094 

290,703 

280,920 

San.C.Mem.&Bir. 

168,137 

138,875 

127,343 

143,49  ■ 

e9.20u 

85,348 

Lonlsv.  &  Nashv. 

2,597,665 

2,452,227 

S.067,141 

1,851.195 

1,604,95V 

1,580,930 

idoblle&Ohio.... 

t601,90f 

+510,000 

401,800 

364,880 

823.123 

888,830 

Sa8h.Chat.&  8t.L. 

•682,207 

*838,632 

618,683 

460,314 

415,203 

404,918 

Sforfolk  &  West.. 

1,316,808 

1,165,542 

1,000,107 

977,770 

938.616 

967,810 

iouthern  Ry...  i 
UemphlsDiv. ) 

C2,9S9,504 

c2,857,628 

C2,459,061 

1,962,431 

( 1708763 
(  114,026 

1  632,048 

101,617 

St.  Louis  Dlv... 

176,731 

176,631 

146,463 

128,214 

120,690 

122,254 

Total 

10,879.796 

10,184,025 

8,773,674 

7.798.585 

7,276,579 

6.721,891 

+  Includes  Montgomery  Division  for  these  years. 

c  Figures  for  1901,  1900  and  1899  include  South  Carolina  &  Georgia,  Mobile  & 
Birmineham  and  161  miles  of  Atlantic  &  Yadkin  and  Atlantic  &  Danville. 
•  Includes  Paducah  &  Memphis  Division  in  both  years. 

EARNINGS  OF  TRUNK  LINES. 


March. 

1901. 

1900. 

1899. 

■     1898. 

1897. 

1896. 

» 

$ 

$ 

t 

$ 

$ 

Bal.  &  Ohio 

\  4.032,500 

3.741,762 

2,499,720 
'      644,663 

2.335,8^4 

2.121,911 

1,916,268 

B.&0.8.W. 

609,340 

518,298 

536,973 

C.CC.&StL 

1,382,964 

1,417,533 

1.192,123 

1,191.679 

1,181,618 

990.832 

Peo.&East 

207,218 

204  370 

163.595 

145,835 

110,215 

147.868 

G.T.ofCan. 

} 

f  1,723,750 

1.598,678 

1,439,49B 

1,378.031 

Gr.T.West 

>  2,372,030 

2.186.685 

]     887,381 

364,905 

268.713 

289.173 

D.G.H.&M 

) 

(■       74.945 

64,1B2 

83,063 

74,460 

N.Y.C.&H+ 

4,571,725 

4,840.693 

3,923,838 

3,755,736 

3,607,956 

8,41^9,807 

Wabash.... 

1,467.807 

1,354,281 

1,551,052 

1,157,542 

936,438 

1,002,864 

Total.    .. 

14.064,894 

13,246,164 

11.761.087 

11.243,381 

10,237,738 

9,834.316 

+  Includes  after  July  1,1898,  the  Beech  Creek  RR.  and  the  Wallkill  Valley 
ER.  and  after  May  1. 1899,  the  Fall  Brook  system. 

EARNINGS  OF  MIDDLE  AND  MIDDLE  WESTERN  ROADS. 


March. 


•Includes  proprietary  lines  in  tbese  years. 

t  In  these  years  includes  the  earnings  of  Spokane  Falls  &  Northern. 


Ann  Arbor 

Bufr.Roch.  &  Pitts 
Chicago  &  Bast  111. 
Chlc.Ind.&  Loulsv. 
Clev.Lor.&  Wheel. 
Elgin  Jol.  &  Bast.. 
EvanBv.&Terre  H. 
Hocking  Valley... 
llllnots  Central  t. 
Pere  Marquette... 
Plttib'g  &  We  It'll. 
St.  L.  Van.  &  T.  H. 
Pol. &  Ohio  Cent., 
rol.  Peo.  &  West. 
Tol.  St.  L.  &  West. 
Wheel.  &  L.  Krle. 
Clev.  Can.  &  So. . 


Total. 


1901. 

1900. 

1899. 

1898. 

1807. 
$ 

I 

« 

$ 

$ 

145,907 

139,900 

166.038 

125.364 

116,723 

479,491 

488,244 

328,442 

295.754 

262,890 

471,139 

456,698 

401.534 

863.913 

327,092 

331,178 

336.831 

289,848 

266.303 

230.070 

179,398 

180,484 

166,821 

lU.t'OS 

90,007 

194451 

158,049 

160.241 

160,422 

101,097 

116,792 

122,861 

109,088 

9^210 

77,108 

844,959 

866.569 

231.823 

236,v57 

183.620 

8,283,817 

2,876,716 

2,442,207 

2.8',7,769 

1,709,818 

617.865 

595,618 

624,845 

+573,057 

+492,33f- 

345,235 

821,272 

288,310 

269,904 

2  6,693 

170,138 

162.958 

147,114 

132.828 

124,512 

192.526 

180,010 

149,668 

145,850 

180,686 

94,5g8 

05,400 

76.552 

76.662 

70,729 

219,349 

163,299 

158.082 

168,155 

177,190 

I   246,528 

241,280 

188.883 

5    110.4S2 
<     60.78^ 

79,018 
54,000 

7.38?.400 

6.838.213 

5.907.8'0 

5,445,535 

4  719.73S 

1896. 

i 

90,126 
281,107 
342,868 
265.412 

89.132 
134,816 

02,552 
209,687 
1.724,881 
+469,348 
224,807 
131,743 
154,224 

82,346 
158.105 

96.270 

60,150 

4,561,022 


*  Includes  the  operations  of  the  St.  Louis  Alton  &  Terre  Haute  for  all  the 
rears.  The  Chesapeake  Ohio  &  Southwestern  and  Ohio  Valley  are  included  for 
IKd,  1900,  189W,  1SH8  and  1897,  and  Chicago  &  Texas  for  1.01,1900,  lb99  and 
1898.    ResulTi.  on  Yazoo  Branch  are  not  Included  for  iwa,  1900,  18S»9  and  1898. 

+  These  figures  are  simoly  the  totals  on  the  Chicago  &  West  Michigan,  De- 
troit Grand  Rapids  &  Western  and  Flint  &  Pere  Marquette. 

GROSS   EARNINGS   AND    MILBAGE   IN    MA.RCH. 


Name  of  Road. 


Alabama  Gt.South'n . 
Ala.N.O.&Tex.  Pao.— 

N.  Orl.&No.  East.. 

Ala.  &  Vlcksb 

Vicksb.  Shr.&Pac. 

\nn  Arbor 

Atlanta  Knoxv.&No. 
Atl.  Valdosta  <fe  W... 
Ba  titnore  &  Ohio.   > 

Bait.  &  O.  So'wn.  5 
Bellefonte  Central., 
iutl.  Roch.  APittsb.. 
Burl.  Ced.  R.  &No... 

Oanadian  Pactflo 

Central  of  Georgia. . 


Qross  Earnings. 


1901. 

1900. 

Increase  or 
Decrease. 

186.904 

181,755 

+5,149 

168,823 
82.479 
81.236 

145,907 
38,300 
20,085 

174,096 
65.768 
59.310 

139.900 
33,869 
19,672 

-5,2V3 

+  lh.711 

+21,92b 

+  6,007 

+  4,431 

+  413 

4.062,500 

3,741,762 

+320,738 

3,698 

479,491 

386,452 

2.484.(  00 

672,213 

3,907 

438,244 

428.269 

2,294,787 

582,322 

-209 

+41,247 

—41.817 

+  189,213 

—10,109 

Mileage, 


1900. 


310 

196 
143 

188 
292 
228 
114 

3,161 

27 

472 
1.171 
7,001 
1,540 
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Name  of  Hoad. 


■cl 


Chattan.  Southern.. 
'^liesapeaKe  &  Ohio. 
Ohio.  A  Kast  lUlnolfl 
Ohio.  Great  WeBtern. 
Ohio.  Ind.  <fe  Louisv. 
Ohio.  Mil.  &  8t.  Paul 
Ohio.  Peoria  &8t.L, 

St.  L.Ohio.  &  8t.P, 
Ohio.  Term.  Tr.  RR. 
Ohoo.  Okla.  &  Gulft. 
Oln.N.O.&Tex.Pao. 
Oinn.Portsm'th  <fe  Va 
Olev.Cln.Ch.&St.  L.. 

Peoria  &  Eastern  . . 
Olev.  Lorain  &  Wheel. 
Ool.  Sand.  <b  Hook'g. 
Denv.  &  Rlo(irande. 
Dul.  So.  Shore  &  Atl. 
East  St.  L.  &Caron.. 
filRln  Jollet  <&  Bast. 
Evansv.  &  Indlanap 
Kvanev.  <fe  T.  Haute. 
Find.  Ft.  W.  &  West. 
Ft.  Worth*  Rio  Gr. 
Ga.  South.  &  Florida 
»r.  Trunk  of  (Jan. 

Gr.  Trunk  West 

Det.Gr.Hav.&M 
Gt.  No.— 8.  P.  M.  &  M 

Eastern  of  Minn.. 

Montana  Central. 

Hooking  Valley 

nilnolB  Central.o 

Internat'lA  Gt.  No.. 
Interoceanio  (Mex.) 

Iowa  Central 

Iron  Railway 

Kanawha  &  Mich . . 
Kan.C.  Ft.S.  AMem.. 
Kan.  C.  Mem.  &  Blr. 
Kan.  City  Northwest 
Lehigh  &  Hud.  River. 
Loulsy.Hend.&St.L.. 
Louisv.  &  Nashville.. 
Macon  &  Birming'm. 

ManlatlQue 

Uexloan  Central 

Bfexlcan  National.. 

Mexican  Railway 

Mexican  Southern... 

Minn.  &St.  Louia 

Mlnn.St.P.&8.Ste.M. 
Mo.  Kans.  &  Tex.  sys 
Mo.  Pao.  &  Iron  Mt. . 

Central  Branch 

Mobile  Jack,  &  K.  O. 

Mobile*  Ohio} 

Nash.  Chat.  <fc  St.  L.* 
N.Y.Cen.&Hud.Rlv.. 
Norfolk  &  Western. . . 

Northern  Pacltlc 

Ohio  River 

Pere  Marquette 

Plttsb.  Bess.  <fe  L.  E 
Plttsb.  &  Western.. 

Plttsb.  Cl.  &  Tol 

Plttsb.  Pa. &  Fair 
Rio  Grande  South'n 
Rio  Grande  Western . 
8t.  Jos.  &  Gr.  Island. . 
Bt.  L.  Keniiett&8o.. 
8t.  Louis  &  3.  Fran.. 
Bt.  Lonis  South  wes'n. 
Bt.  L.  Van,  &  T.  H... 
Ban  Fran.  <fe  No.  Pac. 
Santa  Fe  Pre8.&  Phx. 
Seaboard  Air  Line... 
Bher.  Shrev.A  «outh.. 
Bo.  Car.  &  Ga.  fixt... 
Bo.  Haven  <fe  Eastern 
Southern  Railway.. 

St.  Louis  Division. 
T.Haute  &  Indlanap. 
T.  Haute  &  Peoria... 

Texas  (Jen  tral 

Texas  &  Paolflo 

Tol.  &Ohio  Central.. 
Tol. Peoria*  West'n. 
Tol.  St.  L.&  West.... 

Wabash 

?nieel.  &  Lake  Erie ) 

Olev.  Can.  &  80..5 
Wisconsin  Central.. 
Yazoo*  Miss.  Val... 

Total  (108  roads). 


ii 


Broti  Barningt. 


1901. 


6.541 

l,263,46.'i 

471,139 

580,913 

331,178 

3,530.803 

111,940 

110.302 
343,462 
445.672 

29,140 

1,382.964 

207,218 

179,398 

71,564 
901,800 
204,747 

13,739 
194,451 

24,676 

116,792 

6.485 

42,426 

94,402 

2,372,980 

1,953,013 

200,0  ^■d 

202,271 

344,9.'i9 

3,233,817 

39.^746 

2/252.000 

193.052 

7.453 

75.570 

51-'i.949 

168.137 

32.115 

34.673 

59,113 

2,597.665 

9,617 

10,705 

1,529.070 

649,000 

j/2ti3,300 

y50.854 

280,356 

357.3.')  0 

1,259,702 

2,818,000 

109.000 

12,007 

501,900 

662,207 

4.571.726 

1,316,398 

2,624,983 

105,996 

617,865 

142,398 

345,285 

39,512 
398,900 
110,000 

11,245 
832.583 
621.437 
170.133 

74,449 

79,019 
981,691 

74.704 

32,5S5 

3.305 

2,989,504 

175,731 

132,144 

48.605 
2/40,421 
960,144 
192,525 

94,583 

219,349 

1,467,307 

246,528 

434,6'i8 
513,392 


1900. 


7,694 

l,046,09n 

45(1,698 

599,925 

336,831 

3,427,822 

136,271 

100,634 
211.418 
444,314 

30,683 

1,417,533 

204.370 

180,484 

87,900 
784.200 
210,474 

13,647 
158.048 

29,759 

122,861 

7,335 

29,203 
109,069 

2,186,635 

2,012,625 

292,262 

165,902 

366,568 

2,a75,74.'S 

306,629 

1/276,900 

200.468 

6,992 

60,75(. 

448,-226 

13^.875 

30,800 

41.068 

55,354 

2,452,227 

9.016 

9.454 

1,513,684 

684,263 

2/282,400 

2/53.513 

i241.9M 

417,758 

936,876 

2,508.002 

107.053 

9,612 

510.00U 

633.632 

4,340.593 

1.165,542 

2,49.=S,212 

100,554 

595,618 

127,409 

321,272 

42,194 
340,500 
134,000 
8.167 
668,73t 
471.580 
162.958 

57.265 

8.^.880 
847,427 

28.886 

30,913 

2,744 

2,857,628 

176,631 

141,382 

43,038 
2/17.580 
683.365 
180.'010 

95,400 

166,296 

1,354,261 

241,280 

431,168 
405,131 


Increaae  or 
Decrease. 


-1,153 

+  217,366 

+  14.441 

—19,012 

—5,653 

+  103,081 

—24,331 

+9,068 

+  132,014 

+  1.358 

—1,543 

—34,569 

+  2,848 

— 1,0H6 

-16, -3f) 

+  117,600 

—5,7  27 

+  92 

+36,403 

—5,083 

—6,06) 

-850 

+  13./2, 

-14,667 

+186,345 

-59,512 

—92,199 

+36,36' 

—21,609 

+  35^,072 

+  87.117 

—24.900 

—7,416 

+4ril 

+  14,820 

+  67,723 

+  34,262 

+  1,315 

-6,395 

+  3,759 

+146,438 

+601 

+  1,251 

+15,336 

-35,26^ 

—19,100 

-2,659 

+38,405 

—60,408 

+322.8 '6 

+309,998 

+  1.947 

+2,395 

—8,100 

+28,575 

+231,132 

+  150,856 

+  129,771 

+  6,442 

+22.247 

+  14,b89 

+24,013 

-2,682 

+58,40u 

—24.000 

+3,078 

+  163,848 

+149,857 

+7.175 

+  17,184 

-4.8(^1 

+  134,264 

1-46, 81fc 

+  1,672 

+561 

+  131,876 

—900 

-  9.238 

+  5,567 

+22,841 

+276,779 

+  12.515 

—817 

+53,053 

+113,046 

+5,248 

+3,490 
+108.261 


Mileaae. 


1901. 


61,196,153  56,965,692+4,230,461  10534  3  101666 


105 
1,.558 

72f; 

929 

546 
6,569 

292 

107 
632 
330 
111 

1,891 
352 
192 
273 

1,675 
589 
13 
197 
146 
162 
82 
146 
285 

4,042 

4,598 

353 

262 

346 

4,266 

77. ^j 

555 

510 

20 

172 

973 

286 

174 

90 

166 

3,176 

97 

64 

2,145 

1,323 

321 

260 

643 

1.355 

2,222 

4,938 

388 

50 

876 

1,195 

2,H29 

1,555 

5,560 

224 

1,766 

203 

352 

180 

646 

312 

68 

1.916 

1,258 
158 
165 
224 

2,600 

201 

182 

37 

6,434 

374 

80 

174 

227 

1.541 
371 
248 
451 

2,368 

464 

950 
1.070 


19C0. 


10."^ 

1.476 

711 

929 

546 
6.422 

292 

102 
563 
33e 
111 

1.838 
362 
192 
273 

1,673 
589 
13 
197 
14' 
168 
82 
146 
285 

4,042 

4,649 

304 

262 

346 

3,996 

77.') 

565 

510 

20 

172 

973 

277 

174 

9( 

16e 

3,033 

97 

64 

2,054 

1,266 

321 

228 

508 

1,278 

2,197 

4,938 

388 

50 

876 

1,19.'S 

2,829 

1,551 

5,167 

224 

1,766 

203 

352 

180 

636 

312 

68 

1,402 

1,258 
158 
165 
224 

2,406 

155 

182 

37 

6,414 

374 

80 

174 

215 

1,529 
371 
248 
451 

2,326 

464 

950 
1,001 


*  Inoludea  Paduoah  &  Memphis  Division  In  both  years. 

t  Earnings  are  for  railroad  only. 

I  Montgomery  Division  included  in  both  years. 

a  Peoria  Decatur  A  EvansviUe  Included  in  1901  but  not  in  1900. 

y  For  three  weeks  only  of  the  month  In  both  years.        % 


ITEMS  ABOUT  BANKS.  BANKERS  AND  TRUST  GO'S 

— The  auction  sales  of  bank  stocks  this  week  aggregate  359 
shares  and  75  shares  were  sold  at  the  Stock  Exchange.  Trans 
actions  in  trust  company  stocks  reach  a  total  of  167  shares, 
including  1 0  shares  of  a  Brooklyn  company.  In  the  "curb" 
market  bank  stocks  have  been  quiet,  with  sales  of  National 
Bank  of  Commerce  at  416-422,  National  City  Bank,  6tf5-69i), 
and  American  Exchange  National  Bank,  240.  On  Thursday 
Morton  Trust  Co.  stock  was  bid  up  to  1000,  at  which  price  20 
shares  changed  hands,  and  on  Friday  was  offered  at  1,000 
with  900  the  best  bid.  The  last  public  sale  of  the  company's 
stock  was  made  in  January  at  6353^. 


$Karet.       'Bkhk^—Scw  York. 

13  AJnerlca,  Bank  of 

116  American  Exch  Nat.  Bank 

3(>  Central  National  Bank 

*87  Commerce,  INat.  Bank  of 

Ill  Fourth  National  Bank 

5  Hamilton  Bank 

5  Import.  &  Traders'  Nat.  Bank. 
26  Manhattan  Co.,  Bank  of  the... 
35  Ninth  National  Bank 


Price. 

500>4 

2351a 

181 

415-425  3(1 

215-215^ 

158 

576 

300 

105 


Laat  Previous  Bale 

Apr.  1(^01—  502 

Apr.   1901—  232ifl 

Oct.    1900-  1761s 

Apr.  1901—  434 

Apr.  1901—  210 
Mar.  1901  — 
1^01  — 


Feb. 

Mar.  1901— 


15616 
545 

28(J 


TKCBT  COMPANIES— .y.  T. 

40  Atlantic  Trust  Oo 26678 

15  Colonial  Trust  Co 389"4-392i2 

100  Fanners'  Loan  &  Trust  Oo I5OII4 

2  N.  Y.  Life  Insur.  &  Trast  Co...  1336 

Thcst  Companies- .BrooAfyn. 
10  Kings  County  Trust  Co 42458 


Mar.  1901—    105 

Mar.  IPOl—    250 
Apr.  1901—    39014 
Mar.  1901—  1501 
Feb.  1901—1335 

Mar.  1901-    420i» 


"Of  this  75  shares  were  sold  at  the  Stock  Exchange. 

— The  "  Bo-stoa  News  Bureau,"  in  its  issue  of  April  10, 
notes  that  a  plan  for  insuring  bank  shareholders  against 
their  assessment  liability  is  receiving  consideration  in 
Boston.  It  says  that  the  assessments  levied  in  recent  years 
upon  the  Maverick  and  Globe  banks  have  tended  to  make 
national  bank  stocks  unpopular  with  the  savicgs  institutions 
who  are  very  large  holders  of  such  stocks,  and  also  with  the 
most  conservative  class  of  investors.  Many  of  the  savings 
banks  are  pressing  their  holdings  of  bank  stocks  for  sale, 
with  the  result  that  market  values  are  raling  low.  The 
"  Bureau  "  states  that  there  is  a  movement  on  foot  having  in 
view  the  formation  of  an  insurance  company  to  guarantee 
the  payment  of  stockholders'  assessments  in,  the  case  of  the 
failure  of  any  bank  which  may  be  insured.  Of  course  it 
would  be  necessary  that  all  banks  becoming  party  to  the 
plan  should  be  specially  examined,  either  annually  or  semi- 
annually, by  accountants  in  the  employ,  of  the  insurance 
company,  thus  contributing  an  additional  safeguard  in  the 
management  of  the  institutions.  Those  who  advocate  this 
scheme  think  that  material  benefits  would  follow  from  it, 
but  nothing  definite  or  tangible  has  yet  been  done  to  give 
scope  or  form  to  the  plan.  The  "  Bureau"  has  prepared  a 
statement  showing  that  since  the  enactment  of  the  National 
Banking  Law  in  1863  five  national  banks  have  failed  in 
Massachusetts  whose  stockholders  have  been  assessed,  three 
of  these  being  in  Boston,  namely  the  Pacific  National  Bank, 
with  $961,300  capital;  the  Maverick  National  Bank,  $400,000 
capital;  the  Globe  National  Bank,  .^1,000,000  capital.  The 
two  banks  outside  of  Boston  were  the  .Lancaster  National 
Bank  of  Clinton,  with  $100,000  capital,  and  the  South  Dan- 
vers  National  Bank  of  Peabody,  with  $150,000  capital. 

—The  Manufacturers'  National  Bank  of  Newark,  N.  J., 
has  decided  to  allow  interest  at  2  per  cent  upon  balances  of 
$500  and  over,  subject  to  check.  Interest  is  to  be  credited 
monthly.  The  Manufacturers'  National  Bank  has  a  capital 
of  $250,000  and  surplus  and  undivided  profits  amounting  to 
$215,000.  Mr.  S.  S.  Battin  is  President,  .Joseph  W.  Plume, 
Vice-President  and  Cashier,  and  William  J,  Gardner,  Assist- 
ant Cashier. 

—The  Fidelity  Trust  &  Guaranty  Company  of  Buffalo  will 
hereafter  be  known  as  the  Fidelity  Trust  Company  of  Buf- 
falo, permission  for  the  change  having  been  granted  by  an 
order  of  the  Supreme  Court.  We  referred  to  the  petition  to 
that  effect  in  our  issue  of  February  9  last.  The  oflBcials  will 
remain  as  heretofore— namely,  George  V.  Forman,  Presi- 
dent; Edward  D.  Wheeler,  Secretary,  and  Edgar  A.  Taylor, 
Assistant  Secretary. 

—The  Union  Trust  Company  of  Pittsburg  has  issued  a 
statement  of  its  conditition  for  March  30,  and  this  shows 
even  more  striking  expansion  than  the  statements  preceding. 
The  following  is  the  company's  record  since  last  May: 

Union  Trust  Surplus  d-       Gross         Aggregate  ^Price.-^ 

Co.,  Pitts.  Capital.    Projils.      Deposits.      Kesoureea.   £icl.Ask. 

Mar.  30  1901...  $500,000  $932,083  $11,667,260  $13,099,344  500  520 
Deo.  31  1900...  500,000  881,972  7,630,137  9,012,109  375.... 
Nov.  19  1900...  500,000  884.166  4,882.832  6,266,999  360  .... 
May  17  1900...    413,890    655,478       3,878,182      5,056,070  300.... 

It  will  be  noticed  that  in  less  than  twelve  months  the  de- 
posits have  risen  from  $3,878,182  to  $11,667,260.  At  the  same 
time  the  company  has  enlarged  the  total  of  its  surplus  and 
profits  from  $655,478  to  $932,083.  500  is  now  bid  for  the 
shares,  par  value  $100,  and  no  stock  ia  offering  at  less  than 
520. 

-Louis  V.  Bell  and  Edward  B.  Talcott,  the  former  a  mem- 
ber of  the  New  York  Stock  Exchange  since  1875  and  the 
latter  a  member  since  1880,  sold  their  "seats"  on  the  Ex- 
change this  week  for  $58,000  each,  the  highest  price  yet 
recorded.  Mr.  Bell  retired  from  active  business  in  1897  and 
Mr.  Talcott  in  the  following  year. 
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— As  annonnced  in  The  Chronicle  last  weak,  Heidelbach, 
Ickelheimer  &  Co.  received  sabacriptions  on  Taaraday  at 
991^  for  £1,100,000  4  per  cent  bonds  of  the  City  of  Copenha- 
gen, Denmark,  interest  on  which  bonds  is  payable  semi-an- 
nually by  C.  J.  Hambro  &  Son  of  London,  by  the  above- 
named  firm,  and  also  in  Paris,  Hamburg,  Amsterdam,  Stock, 
holm  and  Copenhagen.  The  loan  is  re-payable  at  par  in  about 
forty-seven  years  by  means  of  annual  drawings  beginning  in 
1902,  and  none  of  the  bonds  will  be  paid  before  1911.  A  sim- 
ultaneons  issae  of  the  loan  was  made  by  C.  J.  Hambro  & 
Son]  of  London.  The  loan  was  over-subscribed  and  a  fair 
amount  was  placed  in  this  country,  chiefly  at  the  West. 

— A  new  high  record  of  exchanges  was  made  at  the  New 
York  Clearing  House  on  Tuesday,  when  they  amounted  to 
$487,852,980,  or  $9,949,718  greater  than  the  previous  high 
record  on  January  2.  The  large  exchanges  this  week  were 
due  to  the  enormoas  liquidation  at  the  Stock  Exchange  on 
Monday  and  also  to  the  shifting  ]of  loans  incident  to  the 
higher  rates  for  money.  The  exchanges  on  Friday  were  also 
large,  amounting  to  $434,643,012. 

— The  directors  of  the  North  American  Trust  Company  on 
Tuesday  elected  R.  J.  Scoles  Third  Vice-President  and  Ed- 
mund C.  Lockwojd,  formerly  Secretary  of  the  Trust  Com- 
pany of  New  York,  Acting  Secretary,  The  following  addi- 
tional directors  were  chosen:  Jonathan  B.  Carrey,  President 
Metropolitan  Savings  Bank;  James  Jonrdan,  President 
Brooklyn  Union  Gas  Co.;  R.  L.  Edwards,  President  Bank  of 
the  State  of  New  York,  and  Warner  Van  Norden,  President 
National  Bank  of  North  America  jot  New  York.  The  state- 
ment of  the  North  American  Trust  Co.  as  of  April  8  is  re- 
markably good,  showing  surplus  and  undivided  profits  of 
$2,673,545;  deposits,  $15,897,461;  cash  on  hand  and  in  banks, 
$4,863,620;  loans,  $9,937,678,  and  stocks,  bonds  and  securities, 
$5,549,028. 

—  C.  A.  Buttrick,  who  has  been  a  member  of  the  New  York 
Stock  Exchange  since  1869,  has  formed  a  copartnership  with 
Harold  A.  Hatch,  under  the  firm  name  of  C.  A.  Buttrick  & 
Co.,  with  offices  at  18  Wall  Street.  Mr.  Hatch  is  a  eon  of 
D.  B.  Hatch,  of  the  late  firm  of  Hatch  &  Foote.  The  house 
will  do  a  general  stock  and  bond  business. 

—A  branch  of  the  New  York  Produce  Exchange  Bmk  Of 
this  city  will  be  opened  on  Madisoa  Avenue,  between  59th 
and  60th  Streets,  about  May  1.  Forrest  H.  Parker  is  the 
President  of  the  New  York  Prodace  Exchange  Bank  and 
William  A.  Sherman  is  Cashier. 

The  location  of  the  new  branch,  Madison  Avenue  near  Six- 
tieth Street,  is  very  desirable  from  the  fact  that  it  is  an  im- 
portant car  transfer  centre,  and  moreover  it  is  in  a  neigh, 
borhooi  largely  occupied  by  wealthy  residents.  Numerous 
tradesmen  have  also  been  attracted  to  that  locality.  It  may 
be  noted  that  the  branch  of  this  bank  at  the  corner  of  Colum- 
bus Avenue  and  Ninety-third  Street  will  be  opened  for  busi- 
ness on  or  about  May  1. 

—Mr.  Charles  C.  Murray  is  now  associated  with  the  firm 
of  Messrs.  Feder,  Holzman  &  Co.  of  Cincinnati,  having  ac- 
cepted the  position  of  manager  of  their  stock  department- 
Messr?.  Feder,  Holzman  &  Co.  will  continue  to  deal  in  select 
municipal,  railroad,  traction  and  corporation  bonds. 

—The  banks  of  Atlanta,  Ga.,  seem  to  have  shared  in  the 
growth  in  business  which  has  been  such  a  conspicuous  fea 
ture  of  the  history  of  financial  institutions  in  many  of  the 
cities  of  the  North.  We  have  room  to-day  to  refer  to  only 
two  instances.  The  Third  National  Bank  of  Atlanta  is  one 
of  these  two.  We  noted  in  our  issue  of  January  19  that  this 
bank  had  added  $20,000  to  its  surplus  account,  increasing 
Baid  surplus  to  $75,000.  The  following  table  will  show  the 
changes  in  the  various  items  of  the  bank's  statements  under 
the  calls  of  the  Comptroller  of  the  Currency  during  the  last 
two  years: 

Thibd  Nat  Bank,                     Surj).  <t  Gross       Aggregate  —Price.-^ 

Atlanta.            Oapilal.    profits.  Dtpoaits.     Senources.  Sid.  Ask. 

Feb.     6  1901 $200,000  $85,267  $1,430,342  $2,001,162  ....     140 

Deo.  13  1900 200,000    81,803  1,330,229    1,919, .532  140 

Sept    5  1900 200,000    71,852  1,077.798     1,804,654  125    135 

June  29  1900 200,000    76,155  1,150.954    1.627.109  126    135 

Apr.  26  1900 200,000    71,754  1,275.493    1,747,207  125    130 

Feb.  13  1900 200,000    63,071  1,185,868    1,602.942  115    120 

Deo.     2  1899 200,000    60,438  830.198    1,228,938  110    115 

Sept    7  1899 200,000    57,325  585,392    1,135.776  110    115 

June  SO  1899  ....    200,000    54,071  700,378    1,026,449  110    115 

Apr.     5  1899 200,000    52,214  642,797       967,011  110    115 


The  foregoing  shows  marked  growth.  Gross  deposits  are 
now  $1,430,342,  where  the  corresponding  item  in  April  1899 
was  but  $612,797.  Aggregate  resources  at  $2,001,162  compare 
with  but  $967,011  at  the  earlier  date.  The  shares  now  com- 
mand 140,  where  the  bid  price  less  than  two  years  ago  was 
only  110.  Frank  Hawkins  is  President  ;T Henry  M.  Atkinson, 
Vice-President;  J.  A.  McCord,  Cashier,  and  T.  C.  Erwin, 
Assistant  Cashier. 

—The  Fourth  National  Bank  of  Atlanta,  Ga.,  is  another 
bank  in  that  city  which  is  doing  a  prosperous  and  an  increas- 
ing business.  The  statement  for  February  5.  1901.  showed 
deposits  amounting  to  almost  i%  million  dollarc.  It  is  but  a 
short  while  since  the  million-dollar  mark  was  first  reached. 
We  have  prepared  the  following  statement  to  indicate  the 
large  and  steady  increase  which  has  been  going  on  during 
the  last  two  and  a  half  years : 

Fourth  Nat.  Surplus  <6      Gross       Aggngate      . — Price. — > 

Bk.,  ATLANTA.  Capital.    Profits.     Deposits.    Rexources.      Bid.      Ask. 

Feb.     5  1S01..$400,0C0  $111,284  $1,719,612  $2,530,900  107ifl  110 

Dec.  13  IPOO..  400,000  120,184  1,670,719  2.740,901  107  110 

Sept    5  1900..   400,000  103,939  1,310,751  2.214.694  105  110 

June  29  1900..   400,000  119,249  1,482,497  2,326,747  105  110 

Apr.  26  1900.  4C0,000  111,263  1,589,277  2.4^0  542  101  103 

Feb.  13  1900..   400,000  103,294  1,626,648  2,309.944  100  102ifl 

Deo.     2  1899..   400,000    102,705  l,-254,356  1,892.061  100  102ifl 

Sept    7  1899..   400,0C0  89,950  1,053,130  1,82P,422  100  IO219 

June  30 1899..   400,000  95,057  1,143,316  1.773,3  7  100  IO212 

Apr.     5  1*599..   400,000  85,042  1,142,601  1,762,643  97ifl  100 

Feb.     41S99..   400,000  80,396  1,254,244  1,869,641  95  100 

Dec.  31  1898..  400.000  75,985  942,928  1,653,913  95  100 

Sept  20 1898..   400,000  77,673  816,610  1,365.573  90  95 

It  will  be  observed  that  gross  deposits  now  at  $1,719,612 
compare  with  only  $815,610  in  September  1898;  aggregate 
resources  stand  at  $2,530,900,  and  were  but  $1,365,573  in 
September  1898.  In  the  one  case  the  amount  has  more  than 
doubled;  in  the  other  caee  it  has  almost  doubled.  At  the 
same  time  the  item  of  surplus  and  undivided  profits  has 
been  added  to,  and  at  $111,284  for  1901  contrasts  with  $77,673 
in  September  1898.  The  shares,  which  were  quoted  only  90 
bid  in  September  1898,  have  advanced  well  above  par,  1073^ 
being  now  bid  while  110  is  asked.  The  executive  force  con- 
sists of  President,  James  W.  English;  Vice-Pret ident,  W.  P. 
Inman;  Cashier,  J.  K.  Ottley,  and  Assistant  Cashier,  Charles 
I.  Ryan. 

— An  offer  of  the  Union  Trust  Company  of  Baltimore  of 
$134  per  share  for  the  stock  of  the  Citizens'  Trust  &  Deposit 
Company  has  been  accepted  by  the  stockholders  of  the  latter 
concern.  The  directors  of  the  Citizens' Company  voted  last 
week  (as  noted  in  this  department  at  the  time)  to  recommend 
liquidation,  but  at  a  meeting  of  the  stockholders  on  Wednes- 
day offers  were  received  from  the  Mercantile  Trust  & 
Deposit  Company,  the  International  Trust  Company  and 
the  Union  Trust  Company,  with  the  result  mentioned  above. 
Mr.  George  Blakistone  is  President  of  the  Union  Trust  Com- 
pany, which  has  an  authorized  capital  of  $1,000,000,  of  which 
$620,812  has  so  far  been  called.  The  capital  of  the  Citizens 
is  $1,500,COO. 

—The  board  of  directors  of  the  Fidelity  &  Deposit  Com- 
pany of  Maryland  (Baltimore)  will  hold  a  meetmg  on  April 
15  to  decide  on  the  proposition  to  increase  the  capital  stock 
of  the  company  from  $1,500,000  to  $2,000,000.  The  plan, 
which  has  been  approved  by  the  Executive  Committee,  pro- 
vides for  the  issuance  of  the  new  stock  (par  $"0)  to  present 
shareholders  at  $120  per  share.  This  will  bring  in  $1,200,000, 
of  which  $500,000  will  go  to  capital  stock,  $650,000  to  surplus 
account  and  $50,000  to  the  undivided  profits. 

—The  "  Cincinnati  Enquirer "  is  authority  for  the  state- 
ment that  ajBontemplated  consolidation  of  two  of  the  banks 
of  that  city  has  been  given  up.  According  to  the  "En- 
quirer" the  plan  was  to  bring  together  the  Citizens' Na- 
tional and  the  First  National  banks  into  one  concern  with  a 
capital  about  equal  to  the  combined  capital  of  both.  The 
Citizens'  Bank  has  $1,000,000  stock  and  the  First  National 
$1,200,000.  It  was  also  proposed,  it  is  stated,  to  organize  a 
large  trust  company. 

— The  Commonwealth  Bank  of  Baltimore  gave  a  reception 
and  supper  to  its  stockholders  on  Tuesday  night  to  celebrate 
a  successful  year.  The  bank  has  increased  its  dividend  from 
4  per  cent  to  6  per  cent  per  annum,  and  recently  its  deposits 
reached  and  passed  the  million  mark.  The  capital  stock  of 
the  bank  is  $100,000.  James  R.  Wheeler  is  President  and 
John  R.  Hooper  is  Cashier. 
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—A  meeting  of  the  stockholders  of  the  People's  National 
Bank  of  Charleston,  S.  C,  will  be  held  on  May  7  to  consider 
the  qaestion  of  increasing  the  capital  stock  from  |2oO,000  to 
$300,000, 

—On  February  26th  last,  the  Riggs  National  Bank,  euc- 
■cessors  to  Riggs  &  Co.,  of  Washington,  D.  C,  moved  into 
their  handsome  new  bnilding,  which  is  entirely  constructed 
of  pink  granite,  while  the  interior  is  finished  in  marble  and 
bronze,  with  gold  trimmings.  The  structure  is  conceded  to 
be  one  of  the  finest  in  the  country.  Since  the  opening  of  the 
new  banking  house,  the  deposits  have  increased  about  $800,- 
000,  bringing  the  total  up  to  nearly  $7,000,000.  The  oflBcials 
consist  of  Charles  C.  Glover,  President;  Thomas  Hyde,  Vice- 
President;  Jamea  M.  Johnston,  2d  Vice-President;  Arthur 
T.  Brice,  Cashier,  and  Wm.  J.  Flather,  Assistant  Caehier. 

—  In  speaking  last  week  of  the  purchase  of  the  new  Sco- 
field  Building  of  Cleveland  a  mistake  was  made  in  printing 
the  names  of  the  companies  making  the  purchase.  The  types 
made  us  say  Provident  Trust  and  Provident  Savings  compa- 
nies, whereas  the  correct  titles  are  Prudential  Trust  and  Pru- 
dential Savings  companies.  As  stated  in  the  item  referred 
to,  the  companies  will  occupy  offices  in  the  building  corner 
of  Erie  and  Chestnut  streets  until  the  completion  of  the  new 
building.  The  companies  have  been  capitalized  at  $1,000  000 
-each  and  will  have  a  surplus  of  $500,000,  the  subscription 
price  of  the  stock  being  125.  The  prime  movers  in  their  or- 
ganization are  James  B.  Hoge,  Vice-President  and  Secretary 
of  the  Federal  Telephone  Company  of  Cleveland;  Ralph 
Gray,  A.  L.  Moore,  S.  W.  Croxton  and  W.  F.  Carr.  The  in- 
corporation of  the  two  separate  companies  was  made  neces- 
sary, it  is  stated,  because  of  a  ruling  of  the  Attorney-General 
saying  the  laws  of  Ohio  would  not  permit  a  trust  company 
to  do  a  general  savings  bank  business. 

—June  31,  22  and  23  is  the  time  fixed  for  the  holding  of 
the  annual  conventioQ  of  the  North  Carolina  Bankers'  Asso- 
ciation at  Asheville.  The  programme  has  not  yet  been  an- 
nouDQed. 

— Messrs.  Hasbins  &  Sells,  the  well-known  American  pub- 
lic accountants,  have  opened  an  office  in  London  at  30  Colt- 
man  Street,  E.  C. 

— The  Corn  Exchange  National  Bank  of  Philadelphia 
moved  into  its  new  building,  corner  of  Second  and  Chestnut 
Streets,  on  Saturday  afternoon  last,  and  was  ready  to  resume 
business  on  Monday  morning.  The  structure  is  two  stories 
high,  of  brick,  trimmed  with  Indiana  limestone.  The  main 
office  takes  up  practically  the  entire  building,  and  is  finished 
in  white  and  gold.  The  decorations  are  very  fine.  Alto- 
gether the  building  is  imposing,  both  as  to  interior  and  ex- 
terior. The  business  of  the  Corn  Exchange  National  has 
been  increasing  rapidly  of  late,  as  shown  in  our  issue  of  Feb 
ruary  23,  and  the  new  quarters  supply  the  accommodations 
needed  for  the  conduct  of  the  same. 

— The  Trowbridge  &  Niver  Company  of  Chicago,  well- 
known  dealers  in  municipal  and  corporation  bonds,  have  just 
opened  a  branch  office  at  60  State  Street,  Boston,  with  Mr. 
Frank  C.  Florence  in  charge  as  manager. 

—In  noting  the  growth  of  banking  institutions  in  various 
parts  of  the  country,  it  seems  not  out  of  place  to  refer  to 
the  case  of  the  First  National  Bank  of  Birmingham,  Ala. 
Birmingham,  as  the  reader  knows,  is  a  thriving  and  proeper- 
ous  city,  whose  industries  have  undergone  great  expansion  in 
recent  years.  The  business  of  the  First  National  Bank  of 
Birmingham  has  kept  pace  with  this  widening  and  increas- 
ing activity  of  the  city  itself.  The  following  statement  will 
serve  to  bring  out  this  fact. 

FibstNat.Bk.,  Burp,  dt  Gross       Aggregate  ^Priee.—^ 

Birmingham.  Capital.  Profits.  Deposits.     Rsiources.  Bid.  Ask- 

Feb.     6  1901...  *^50.()00fl27.413  $2,798,877  $3,226,291  150.... 

Deo.  13  1900...  2ft0.000  123.251  2,691,756    8,115,006  140  160 

Sept    6  1900...  280,000  107,219  2,397,164    2,804.384  140  160 

June  29  1!  00...  260.000  107,419  2.363,415    2,770,835  140  160 

Apr.  26  1900...  250000  97,482  2.579,834    2,977.317  125.... 

Feb.  13  1900...  250.000  81,916  2,724.148    3.101.064  115  120 

Deo.     2  1899...  250.000  74,194  2,377,863    2,747,047  120  125 

Sept    7  1899...  260,000  69,410  2,066,652    2,421.062  120.... 

Jime30  18'9...  260,0C0  60,148  1,862,837    2,207.966  110.... 

Apr.     6  1899...  260C00  47,998  1,786.604    2,098.503  100  107i« 

Feb.     4  1899...  250,000  41,277  1,644,546    1.980.823  100  107»« 

Deo.     11898...  250,000  48.808  1,422.418     1,761,226  105  107  >i 

«ept201898...  250,000  36,631  1.186,288    1,516,821  100  105 

From  the  foregoing  it  will  be  seen  that  the  last  state- 
ment of  the  bank  was  decidedly  the  best  ever  rendered.    This 


is  true,  too,  of  all  the  items.  The  bank  has  a  larger  total  of 
surplus  and  undivided  profits  than  at  any  previous  date,  the 
amount  at  $127,413  for  February  1901  comparing  with  but 
$35,531  in  September  1898.  The  deposit  line  has  risen  to 
$3,798,877,  which  compares  with  only  $1,186,288  atthe  earlier 
date,  and  aggregate  resources  are  $3, 226, 291, as  against  |l,516,- 
821.  The  next  return  of  the  bank  will  show  ttill  larger 
totals,  as  since  the  February  statement  the  bank  has  absorbed 
the  Berney  National  Bank  of  Birmingham.  150  is  now  bid 
for  the  shares,  where  as  recently  as  April  1899  the  price  was 
only  100. 

— The  Burlington  County  Safe  Deposit  &  Trust  Company 
of  Moorestown,  N.  J.,  of  which  "William  M.  Paul  is  President 
and  William  W.  Stokes  Secretary  and  Treasurer,  moved  into 
its  new  building  on  Wednesday  of  this  week. 

— The  annual  meeting  of  the  Mississippi  State  Bankers' 
Aesociation  will  be  held  at  Vicksburg  on  May  8  and  9. 


[Prom  our  own  oorreeponcieiit] 

London,  Saturday,  March  30.  1901. 

The  American  department  has  been  activ  all  throuch  the 
week,  and  for  the  greater  part  strcg.  There  has  been  a 
recovery  in  British  Government  and  British  railway  stocks, 
and  there  has  be*=-n  steady  buying  of  West  African  gold 
shares;  but  upon  the  whole  there  has  not  been  much  doine;, 
and  the  South  African  department  has  been  dull.  This, 
however,  has  been  largely  due  to  the  failure  of  a  small 
dealer  in  South  African  gold  shares  who  had  speculated  far 
beyond  his  means  and  was  unable  to  find  any  one  to  carry 
him  over.  The  closing  of  his  account,  wbich  was  for  so 
small  a  man  very  considerable,  at  the  time  when  there  is 
general  disappointment  at  the  protra.;tioD  of  the  war,  caused 
a  general  decline  in  the  market. 

The  last  Stock  Exctiange  settlement  of  the  quarter  began 
on  Monday  and  ended  on  Thursday  evening;  and  with  the 
exception  of  the  one  failure  referred  to  it  was  carried  through 
very  smoothly.  Still  it  took  up  a  good  deal  of  the  time  of 
members  atd  distracted  attention  from  general  business. 
Owing  to  the  scarcity  of  supplies  of  money  in  the  open  mar- 
bcD  money  was  rather  dear.  Another  cau-e  of  the  general 
slackness  was  the  near  approach  of  the  Easter  holidays. 
Large  numbers  of  professional  operators  are  leaving  for 
the  holiday  resorts;  and  already  the  exodus  has  begun. 

But  perhaps  the  chief  cause  of  unwillingness  to  engage  in 
new  commitments  is  a  certain  uneasiness  respecting  affairs 
in  the  Far  East.  That  our  own  differences  with  Russia  will 
be  amicably  adjusted,  nobody  doubts;  but  there  is  some  ap- 
prehension regarding  Japan.  That  t&ere  is  a  strong  ff  filing 
against  Russia  in  Japan  is  notorious;  and  that  the  Japanese 
have  been  surprised  and  somewhat  alarmed  by  Count  voa 
Bulow's  statement  that  the  Anglo  German  agreement  does 
not  apply  to  Manchuria  seems  to  be  also  unquestionable. 
There  is  some  apprehension  that  Japan,  fearing  t bat  she  is 
deserted  by  all  the  European  Powers,  and  that  she  will  be 
treated  in  the  same  high  handed  manner  by  Russia  as  she  was 
in  the  case  of  Port  Arthur,  may  suddenly  determine  to  de- 
fend her  interests  at  all  costs.  The  best  informed,  or  at  all 
events  those  who  ought  to  be  in  the  best  posit'on  to  form  an 
opinion,  believe  that  war  will  be  avoided  and  in  some  way 
or  other  an  amicable  arrangement  will  be  arrived  at;  but 
there  is  a  certain  amount  of  nervousness  in  the  city.  In 
Paris,  on  the  other  hand,  there  is  a  much  more  reassured 
feeling  than  there  was  a  week  or  two  since.  Toere  is  now  a 
strong  hope  that  the  strikes  are  rapidly  coming  to  an  end, 
and  the  belief  is  growing  that  the  Socialist  movement  is  not 
so  formidable  as  it  was  supposed.  Furthermore,  the  friendly 
manner  in  which  the  British  and  Russian  governments  are 
settling  the  Tieitsin  dispute  has  given  great  satisfaction  in 
Paris,  and  has  strengthened  the  feeling  that  the  concert  of 
the  Powers  will  be  maintained. 

There  is,  therefore,  some  more  disposition  to  invest  than 
there  was  lately.  Money  is  more  freely  lent  by  the  leading 
banks,  rates  have  declined,  and  business  is  bfginnine  to  im- 
prove. The  French  banks,  it  is  understood,  are  applying 
largely  for  the  new  German  loan  of  £15.000.000,  which  is  to 
be  brought  out  on  Monday  next.  In  Germany,  also,  there 
is  a  better  feeling.  The  combination  of  banks  which  has 
taken  charge  of  the  loan  is  exceedingly  strong,  and  therefore 
its  success  is  assured,  even  if  (which  is  not  probable)  the 
public  should  tot  apply  f<.  r  the  whole  of  it.  Toat  the  public 
will  apply  for  the  whole  seems  reader  ably  certain.  As  al- 
ready said,  the  French  banks  are  applying  pretty  largelv.  It 
is  believed  in  Berlin  that  the  American  applications  will  also 
be  on  a  considerable  scale;  and  though  it  is  not  probable  that 
the  British  applications  will  amount  to  much,  there  will  be 
applications  from  both  Holland  and  Belgium.  Fartoermore, 
the  hope  is  growing  that  the  crisis  is  at  la-'t  drawing  to  an 
end,  that  no  more  serious  failures  will  occur,  and  that  busi- 
ness is  beginning  to  improve.  There  has  been  a  decided 
recovery  this  week  in  both  iron  and  coal  shares,  based  on 
the  opinion  that  an  improvement  in  the  iron  trade  is  set- 
ting in. 

From  Russia,  on  the  other  hand,  the  reports  continue  very 
unfavorable.      The  extremely  severe  weather  in  tioutheru 
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Russia,  it  is  feared,  will  detrimentally  affect  the  winter- 
wheat  crop,  and  in  the  famine-stricken  districts  it  is  said 
that  the  distress  is  extremely  great  and  very  widespread. 
The  financial  and  commercial  crisis,  which  has  now  lasted 
over  a  whole  year,  shows  no  sign  of  coming  to  an  end.  Most 
of  the  banks  are  held  up  only  by  the  support  of  the  Minister 
of  Finance.  The  iron  trade  is  in  an  exceedingly  bad  way, 
and  almost  every  other  industry  is  drooping. 

During  the  week  money  has  been  in  exceedingly  strong 
demand.  The  Treasury  receipts  have  been  on  an  enormous 
scale,  both  from  taxes  and  from  instalments  on  loans,  and 
therefore  large  as  the  expenditure  is  it  has  added  scarcely 
anything  to  the  supplies  in  the  open  market.  Over  and 
above  that,  the  usual  disbursements  at  the  end  of  the  month 
and  the  quarter  have  made  it  impossible  for  the  banks  to 
lend  as  freely  as  in  ordinary  times.  The  Bank  of  England, 
therefore,  has  had  complete  control  of  the  market,  and  has 
done  a  very  large  business.  Little  relief  is  likely  to  be  given 
to  the  market  next  week.  Friday  and  Monday  will  be  bank 
holidays  and  practically,  therefore,  the  working  week  will 
consist  of  only  four  days;  but  in  the  following  week  there 
ought  to  be  a  considerable  decline  in  rates,  for  the  payments 
out  of  the  Bank  of  England  will  be  on  a  very  large  scale. 
Usually  money  continues  easy  till  towards  the  close  of 
April.  Whether  it  will  do  so  this  year  it  is  impossible  to 
judge  at  present,  for  it  is  not  yet  known  when  the  new  loan 
will  be  brought  out. 

It  is  obviously  advisable  in  the  interests  of  the  Treasury  to 
put  off  the  loan  till  the  war  is  quite  finished.  As  long  as 
guerilla  operations  can  be  maintained,  people  will  continue  to 
think  that  the  Government  expenditure  will  be  on  so  great 
a  scale  that  it  will  have  to  borrow  once  more,  and  therefore 
there  will  not  be  very  great  eagerness  to  subscribe  for  the 
new  issue;  but  if  it  is  seen  that  the  Boer  resistance  has  com- 
pletely broken  down,  it  will  be  obvious  to  everybody  that  the 
last  opportunity  for  getting  British  Government  securities, 
for  some  time  to  come  at  all  events,  is  open,  and  therefore 
probably  the  applications  for  the  loan  will  be  on  a  great 
scale.  That  being  so,  the  expectation  is  that  the  Chancellor 
of  the  Exchequer  will  put  off  the  loan  as  long  as  possible.  If 
he  does  so,  he  will  probably  have  to  borrow  from  the  Bank 
of  England,  and  by  so  doing  he  may  make  rates  very  low  all 
through  April.  On  the  other  hand,  if  the  loan  should  be 
brought  out  early  in  April,  it  would  again  give  control  of  the 
open  market  to  the  Bank  of  England,  and  would  insure 
fairly  high  rates  all  through  the  summer. 

In  Paris,  as  already  said,  money  is  becoming  very  cheap, 
and  is  likely  to  be  much  cheaper  by  and  by.  Whether  the 
French  banks  will  apply  largely  for  the  coming  British  loan 
depends,  as  already  said,  to  a  great  extent  upon  whether  the 
war  will  soon  be  over  or  not,  and  to  some  small  extent  also 
on  the  form  of  the  loan  and  of  the  outlook  in  the  Far  East. 
In  Germany  money  is  in  good  demand,  as  it  always  is  at  the 
end  of  the  quarter;  but  early  next  month  it  is  expected  to 
become  very  cheap  and  plentiful. 

In  India  money  is  becoming  easier,  the  most  active  period 
of  the  export  season  being  nearly  at  an  end.  Still  the  India 
Council  continues  to  sell  its  drafts  fairly  well.  It  offered 
for  tender  on  Wednesday  70  lacs,  and  the  applications  ex- 
ceeded 177  lacs.  The  whole  amount  offered  was  sold  at 
prices  ranging  from  Is.  3  29  32d.  to  Is.  3  31  32d.  per  rupee. 


JBuKllah  Financial  markets— Per  Cable. 

The  daily  closinj^  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Apr,  12. 


London. 

Sat. 

Man. 

Tuet. 

Wed. 

ThurM. 

Fri. 

Silver,  per  onnce d. 

26iBit 

27316 

273ie 

273i« 

27i« 

OonBOls.,new,2\p.ot8. 

95»,a 

951* 

9568 

9589 

For  aoconnt . ... 

95i3,e 
01-371S 

95% 
101-25 

9513,9 

101-36 

95l3ie 

Fr'oh  rentes  (In  Paris)  fr. 

101-20 

Bpanlsli  48 

71 '^8 

71% 

71 'a 

Anaconda  Mining 

Atoh.  Top.  &  Santa  Fe.. 

988 

1018 

11® 

10% 

63% 

6518 

65^8 

65  3e 

Preferred 

96% 

9818 

9838 

9414 

Baltimore  &  Ohio 

93B8 

95 

95% 

94% 

Preferred 

9238 

95 »« 

93 '8 
961s 

9333 

97  ss 

92% 

Canadian  Paolflo 

97 

Chesapeake  &  Ohio 

47 1« 

48 

48 

4714 

Ohloa.  Great  Western.. 

6 

23>fl 

24I4 

24 

23% 

Ohio.  Mil.  &  St.  Paul... 

156 

158 

159'8 

158 

Den.  &  Rio  Or.,  com.... 

441^ 

46% 

48 

46% 

Do         do  Preferred. 

O 

97 

98 

98 

97 

Erie,  common 

5i 

9 

^ 

3714 
71 

38i>8 
7214 

40 
73 14 

39I4 

l8t  preferred... 

72% 

2d  preferred 

§ 

59 
143 

60ifl 
145 

eiifl 

1451a 

60 

mtnolR  Central 

144 

LonlsvUle  <fe  Nashville.. 

o 

a 

^ 

105ifl 

108 

108 

IO6I4 

Mexican  Central 

«( 

22i« 

23 

23 

23% 

Mo.  Kan.  &.  Tex., com.. 

M 

2618 

28 

30 

28% 

Preferred. ... ....... 

89 
153% 

60^8 
I55ifl 

62 
15ei9 

61 

N.  Y.  Cent'l  &  Hudson.. 

153% 

K.  T.  Ontario  &  West'n 

S 

35 

35% 

35% 

34% 

Worfoli  &  Wee  tern 

5 

1 

H 

5IJ4 

52 

6214 

52'8 

Do         do       pref. 

"< 

88I4 

88I3 

881^ 

88% 

Northern  Pacific,  com.. 

H 

9738 

101 

IOII3 

9858 

Preferred.............. 

CO 

96ifl 
79»fl 

98ifl 
80 

99 14 
8019 

98% 

Pennsylvania 

79% 

*Phna.  &  Read 

« 

1788 

1858 

1838 

18 

•Phlla.  &  Read,  ,1st  pref . 

3838 

39  H) 

38 '8 

3858 

•Phlla.  &Read.,2d  pref. 
flonthem  Paclflo 

26iD 

27 

261a 

2638 

4618 

4714 

47 

46 

Sonth'n  Railway,  com. . 

27  08 

29'e 

^914 

28% 

Preferred 

80  k 

8158 

82 

81% 

Union  Paolflo 

9314 
86% 
48 

941s 

87 14 
4812 

94^8 
87I4 
50 

94% 

Preferred 

86% 

U.  8.  Steel  Corp.,  com.. 

48% 

Do          do         pref.. 

97 

97HI 

98 

98 

Wabash 

1938 

38i>8 

21 
40% 

21 
43 

20% 

Do      preferred 

40% 

Do       Del).  "B" 

6414 

66I4 

66I4 

66 

^ovxratxcinX  and  W^isctllixntons  Mzxos 

Imports  and  Exports  foe  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
April  4  and  for  the  week  ending  for  general  merchandise 
April  5  ;  also  totals  since  beginning  first  week  January. 

FOBBION  IMPORTS. 


For  week. 

1901. 

1900. 

1899. 

1898. 

Dry  Gtoods.... 
Glen'l  mer'dlee 

$2,149,332 
7,676,957 

82,977,508 
13,867,632 

»2,276,672 
9,943,086 

$2,449,016 
7,681,953 

Total 

Since  Jan.  1 , 

Dry  Goods 

aen'l  mer'dlse 

99,826,289 

S82.845,613 
119,749,579 

$16,845,140 

841,614,558 
121,994,137 

$12,218,758 

$33,303,861 
114,082,161 

$10,130,969 

$32,946,534 
93,372,538 

Total  14  weeie 

$152,606,192 

$163,608,695 

$147,386,022 

$126,319,072 

The  following  is  a  statement  of  the  exports  (exclusive  of 
apecie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  April  8,  and  from  January  1  to  date. 

BXPOKT8  FBOM  NEW  TOKK  FOB  THE  WEEK. 


1901. 

1900. 

1899. 

1898. 

For  the  week.. 
Prev.  reported 

$7,637,641 
136,206,521 

$12,430,301 
134,132,830 

$7,932,491 
120,783,804 

$8,224,413 
116,440,214 

Total  14  weeks 

$143,844,162 

$146,563,134 

$128,716,295 

$124,664,627 

Note.— As  the  figures  of  exports  as  reported  by  the  New  York 
Custom  House  from  week  to  week  frequently  show  divergence  from 
the  monthly  totals,  also  compiled  by  the  Custom  House,  we  shall  from 
time  to  time  adjust  the  totals  by  adding  to  or  deducting  from  the 
amount  "previously  reported," 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  April  6 
and  since  Jan.  1,  1901,  and  for  the  corresponding  periods  In 
1900  and  1899. 

BXPOBTB  AND  IMPOBTS  OF  8PB0IB  AT  NEW  TOBK. 


■  Price  per  share. 


Gold. 

Exports. 

Imports. 

Week. 

Since  Jan.l 

Week. 

Since  Jan.  1. 

Great  Britain 

France ... ........ 

8 

1,002,631 

505,003 

35,000 

9.348',466 

505,003 

491,676 

18,680 

10,595 

$ 

"'"960 

3.397 

19,403 

9 

199,755 

Qermany ......... 

West  Indies........ 

248,049 

Mexico 

67,149 

South  America 

All  other  countries. 

262,482 
22.736 

Total  1901 

Total  1900 

Total  1899 

$1,542,634 

60,757 

425,454 

$10,374,413 
7.435,412 
3,135,502 

$23,760 
51,796 
34,723 

S  800, 171 
1,058,016 
4,768,764 

Silver. 

Exports. 

Imports. 

Week. 

Since  Jan.X. 

Week. 

Since  Jan.l. 

Great  Britain 

France....... 

$919,095 
"*  743 

$14,093,860 

200.099 

900 

99,107 

21,250 

1,016 

2,491 

9 

■"■713 
35,068 
19,444 

9 

3,883 

Germany..., ....... 

West  Indies 

75,757 

Mexico 

640.043 

Bouth  America 

All  other  countries. 

170,351 
12,173 

Total  1901 

Total  1900 

Total  1899 

$919,838 
1,545,422 
1,119,317 

$14,418,723 
14,424,064 
14,315,362 

$55,225 

71,795 

111.830 

$902,207 

1,109,551 

883,419 

.  Breadstaffs   Figures    Brought    from    Page  737.— The 

statements  below  are  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  April  6, 
and  since  Aug.  1,  for  each  of  the  Last  three  years  have  been: 


UUi9tl  «t- 

#lour. 

Wheat. 

Com. 

OatM. 

Barln. 
Buih.i9lhi 

t*. 

BbU.W9lbi 

Buih.60lbl 

B«»h.56lbs 

Buth.32lbt 

Bu.bttlhii. 

Ohlaago 

240.870 

712.116 

1.269,014 

1,856.689 

185,100 

46.200 

miwanke*.. 

12,050 

239.250 

64,800 

79,200 

134,800 

20.260 

OBlath 

19,7e0 

582,338 

36,118 

69,257 

1.436 

12.974 

tflnnaapoUi. 

1.163.080 

58,700 

l';7.7t0 

7,420 

8.180 

Toledo 

19.886 

146,482 

154.988 

44,454 

6.500 

8.100 

oatrolt 

4,S00 

27,039 

47.112 

20.000 

...  , ,., 

aiareland... 

22,631 

204,483 

241,720 

.... 

St.LouU.... 

35.640 

219,814 

277.225 

208.485 

33,760 

6,250 

Peoria 

84,S60 

18,400 

355,000 

242.400 

86.800 

2,200 

Saniai  City- 

272.000 

74,250 

68.€00 

S5B,905 

.... 

Tot.wk.l901 

367,145 

3,883,150 

2.688,686 

2.993.435 

92.154 

Samewk.'OO. 

488.993 

8,507.832 

4,699.783 

2.950.700 

706.024 

82,691 

3ama  wk.'99. 

218.727 

8.278.0.;  7 

8,180,26; 

2.192,646 

265,947 

109,306 

Since  Aui.  1. 

1900-1801,  .. 

13,720,132 

181,471,386 

166,706,432 

122.685.094 

86,414,7?» 

8,112,694 

1899-1900 

14,814.740 

169.176,087 

165,981,608 

122.919,114 

86,756,818 

6.009.170 

1898-1899. 

10.634.756 

225,69«.6E4 

161,476.812 

124,19  !,i-:a5 

32,470,682 

8,962.688 

The  receipts  of  flour 
Khe  week  ended  April 

fiuur, 

Bu*lpti  at—  bblt 

fiawTork 164.090 

3oiton 49  930 

Montreal 6,260 

Philadelplila 61.169 

Baltimore 76,886 

aiohmond 1,780 

i«w  Orleans* ia,9ie 

^•wportNewi 102.851 

Norfolk 20,910 

ialTeiton 

!'ortland.  Me 46,216 

at.John.N.B 1,773 

Total  weak 538.789 

-yaek  leoo 626.034 


and  grain  at  the  seaboard  ports  for 
6,  1901,  follow : 

Oat*. 

bv$h. 
975,000 
214,933 

67.400 

88,640 
419.231 

31.004 

28,278 

90.000 
947 


tVntat, 
buih 
871.450 

492,298 

"94,73« 
lfiO.780 

15.300 
423.000 

22,000 


167.900 

300,136 

62,340 

2.109,889 
1,451.704 


Oorn, 
bush. 

417,750 

381.922 
600 

701,661 

793,963 
41.112 

163,100 
77.142 

140.186 


B»rl$t 

buih 
37.400 

6,000 
4.H00 
1.158 


Ay*. 

541i>l 

35,100 
7C0 

"6V978 

14.644 

018 


24,119 

2,780375 
8.415.643 


195.043 

88.880 

3,148,856 
1,910.087 


121,428 
28,668 

198,344 
458,216 


28,845 
17.047 

99,226 
63,480 


*  Beoeipti  do  not  inolnde  gram  paiting  tbrongh  N«w  urieant  (or  torelvQ 
•orti  on  through  bllli  of  lading. 


April  13,  1901.] 


THE    CHRONICLE. 


707 


Total  receipts  at  ports  from  Jan  1  to  April  6  for  four  years: 

R$eH9U9T—  1901.  IBOO  irtW*.  IBHft 

floor bbli      6,664.627  5,701,4S5  6,068,565  6.5ea,134 


WliMt baib 

Com " 

Oats 

Barley. 


■•••••••■ 


27.764  967 

64,04«,i'8'< 

19.1*42,505 

1,886.242 

767,914 


16,808.174 
48,802,168 
16.678,144 

8,064.886 
449.080 


29,882,013 

4H,'  79,448 

16,214,118 

l,0«H,hfi6 

8,103.160 


Total  eraln...        "     104.8B4746  85,491,952  98,897,834       110 

Exports  from  the  several  seaboard  ports  weefe  April  6, 


Maporu  from—  bu«h. 


Viw  fork. 

B  )iton 

Portland,  Ma. 
miladeipbla.. 

Baltimore 

Mew  Orleau*.. 

Norfolk 

NewD'rt  Newi 
OaWeiton. 
8t.  John.N.B. 


738,287 
38.3,658 
800,135 
72.000 
96,1)17 
623.044 

■  22,000 

240.^20 

e2.340 


Oorn, 

buah. 

627,985 

16^,915 

669,256 

1,10H,^44 

356,690 

14i.l81 

77,148 

■24,119 


Hour, 

bbli 

89,116 

11,113 

4«.!i!l5 

57,69d 

70,16* 

6.781 

20.910 

102,851 

1,003 

1,773 


buah. 

241,429 

2  550 

193.013 

66.000 

229,019 

80,4^0 

9«7 

90,000 


8.864 


ftat. 
6u«h 
9,137 


22,038,023 

8il,9m,u21 

26  706.1  S7 

l,861.k57 

8,421,  la3 


.941,201 
1901. 

hVMh. 


28,845      26,813 

""8.571  ;;.'.':;;; 


121,428 


88,380        17,017 


28.658 


Total  week  .  2,4S7,70t  3,173,618     407,625      893  688       67,827     35,980     149  986 
Bamotlme'OO.     972,782  4,793.060     286,615      634,093        27.478        8,126      451.963 

Destination  of  exports  for  week  and  since  8ept.  1: 


Mx9orttJot 

mttk  and  tint*  Apr.  6 

atvt.  1  to—  btilt. 

United  KiDKdom  26«<,221 

OoDtlnoDi 76,115 

B.  h  C.  America.  16,466 

Weit  Indlei 24,647 

Br.N.Am  Colo'i  3  (  GS 

Other  coantrlei  21.138 


riour. 
Wttk     Sinct  Sept. 
1, 1900. 

bbii. 

6,800,500 

1,256.059 

628.155 

6«l»,136 

67,788 

107.034 


r—         Hfnmi,. . 

W$tk     Sine*  a»9t. 
Apr.d.      1,  1900. 

1,307,451     86,782,661  1.697.281 

1,127,260     2l8,785,sl5  1.433,508 

8,000  21,113        18,468 

90  23,147 

290 
868.250  902 


— — ^irrn. 

Wttk   ainttStpt. 
Apr.  9      I.  190e. 

57.793  689 
6H,0IH.46'1 
«44„387 
f<5,t}74 
18«,i7tt 
673,03.'5 


Total 407,625     9,608,478      8,437,701     59,8-7,829  3,178,616  117  918  12fi 

Total  1899-1000..    885.615     9.141.107         9?2.7B2     5Me6.48l  4,7tf3,060  120  70a  270 

The  visible  supply  of  grain,  comprising  the  stocks  ii 
granary  at  the  principal  points  of  accnmnlation  at  lake  and 
seaboard  ports,  April  6,  1901,  was  as  follows: 


In  itort  at— 

MawTork 

Boiton 

Pblladelphla.. 
Baltimore.. 


^A<«t, 

buth. 

8,3^8,000 

640.000 

887,000 

889,000 

New  Orleans 766,000 

Oal7eatoD 867,000 

Montreal 13H.UO0 

Toronto 70.000 

Bnflalo 1.649,000 

Do      afloat 678,000 

Toledo      ...    916,000 

Detroit 89i«.uoo 

Okloacto 11,2^8. '^or. 

Do      afloat 784,000 

Milwaukee 1,099,  uou 

Do      afloat 

FtWUl'mAPt. Arthur  2,164,000 


Oorn, 
buth. 

1,684,000 
441,000 
671,100 

1,097,000 
587,000 

'l2,000 


Dnlntl) . 
Minneapolis —  . 

Bt  Lonlil: 

Do      afloat. 

Kansas  City 

Paoria 

Indianapolis. . . . 


Total  Apr.  6,  1901.. 
Total  Mar.  80,  inoi . . 
1'ota)  Apr.  7  1900.. 
Tjtal  Apr.  8,  1899.. 
Total  Apr.   9   i898.. 


9.613.000 
.16,418,00" 

64,000 
90?,u00 

18,000 
210,000 

63.890,000 
54,749.U00 
6i>412.000 
80,431,0110 
80,129  000 


1,311,000 

446U00 

6.107.      0 

8,438,000 

tf67.u  u 

228,000 

5.183.000 
817,000 
611,uuu 

S45b'6(l 

184,000 
21.000 

21,990,000 
22  287,000 
83  019.000 
81,961.000 
40.100,000 


uait, 

buth, 

522.000 

212UO0 

128.^100 

629,000 


855,00C 
8,000 


404.000 

1000 

2,865,  00 

l,.i44,<  00 

7d7.uO0 

322.000 

1.259  OOO 

8.005, 'luu 

42.900 

*"'»,'o6c 

695.000 

28  000 

ll.H99,000 
11,160,000 
7,474,000 
11,8T0000 
13,640  000 


By*, 

buth. 
48.000 

■■  5.000 
58.uvu 


9.000 

*i8,6oo 

"'2">'*n 
80.000 

486u.  t 

26.000 

1,000 


BM,rln 
but> 
104,00( 


S91.000 
9,000 
b,000 


24,000 
8.000 

1.112,000 
1,109,000 
1,278,000 
1,464  000 
8.611.000 


lino 

80,000 

265,0t 

"  1,000 

19.000 

226.  uOt 

81,0<. 
72,000 

77  I) 
81.00< 
8,000 


10.00« 


860,000 
1.062  UOO 

71i.00t 
2,099.000 
1  187  i'0< 


HepurtB  uf  Non  Heiuber  Banks.— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  April  6,  based  on  averages  of  the  daily  result. 
We  omit  two  dvtiers  fOO^  in  nil  canes. 


BANKS. 
(OOs  omitted.) 


NBW  VOUK  CITY. 
Borough  of 
Manhattan, 

Colonial 

Oolamlila  ,,,.. 

Bleventh  Ward.... 
Fourieenth  Btreet. 

Oanaevoort 

Hamilton 

Monnt  Morris 

filntaal 

Nineteenth  Ward. . 

Plaza 

Riverside 

State 

Twelfth  Ward 

Twenty-third  W'd. 

TTnlonHquare 

YorkvUle 

Washington , 

PldeUty .... 

Vartok 


Capi- 
tal. 


Boro'h  of  Brooklyn. 

Bedford 

Broadway 

Brooklyn 

Blffhth  Ward 

Fifth  Avenne 

Kings  Coantv 

Manutact'rs'  Nat'l. 

Mechanics 

Meoh's'  &  Traders' 

Merchants' 

Nassau  National. . 

National  City 

North  Side 

People's 

Sohermerhorn 

Seyenteenth  Ward 
Spragne  National.. 
Twenty-elxth  W'd. 

Union 

Wallabont 

Borough  of 

Richmond. 

Bank  of  Staten  Isl 

lstNat.,Htaten  Isl 

Of  her  Cities. 
Ist  Nat.,  Jer.  City 
Hud.  Co.  Nat.,  J.O. 
8d  Nat.,  Jer.  City. . 
Id  Nat.,  Jer.  City.. 

;8t  Nat.,  Hoboken. 

dNat.,  Hoboken. 

Totals  Apr.  6 
Totals  Mar.  80 
Totals  Mar.  33.. 


I 

100,0 
300,0 
100,0 
100,0 
200,0 
200,0 
260,0 
200,0 
200,0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
100,0 
200,0 
100,0 

160,0 
100,0 
300,0 
100,0 
100,0 
160,0 
262,0 
600,0 
100,0 
100.0 
300.0 
300,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 


26,0 
100,0 

400,0 
260,0 
260,0 
200,0 
110,0 
126,0 


7762,0 
7662,0 
7662,0 


Sur- 
plus. 


» 

134,3 

201,6 

128,0 

69,2 

26,8 

92,3 

66,4 

147,6 

131,0 

204,4 

121,2 

242,1 

64,4 

70,9 

358,4 

192,8 

23,7 

97,7 

60,2 

121,4 

171,0 

150,9 

36,9 

71,6 

69,7 

491,6 

366,9 

203,1 

18.2 

618,7 

655,7 

136,9 

134,3 

64,6 

73,7 

233,7 

63,4 

68,9 

49,0 


Loans  A 
Invest- 
merit*. 


60,2 
86,6 

879,0 
666,9 
319,2 
229,0 
460.8 
106.6 

8782,1 
8607.8 
8607.H 


t 

1704,3 

2206.0 

1134,3 

128  J,  1 

881,6 

1426,3 

2281,7 

1236,6 

1366  3 

2877,0 

1049,9 

3121,0 

1187,9 

961,4 

2263,7 

1641,7 

633,6 

403.2 

539,4 

1046,0 

1466.4 

1171,7 

319,7 

046,1 

646,2 

2701,9 

3000,3 

934,3 

601.7 

3824,0 

2634,0 

796,4 

960,H 

e31<,2 

621,6 

1091,9 

449.2 

667,8 

675.4 


600,6 
7o8,7 

4026,8 
1933,6 
1159,3 

935,2 
2204,1 

76.<.6 


Specie 


48,8 

116,0 
29,7 
66,2 
10,6 
83,5 

116,0 
32,7 
22,6 

130  0 
16,1 

264,0 
34,9 
40.1 
68,1 
79,7 
12,2 
7,2 
2,8 

18,2 

11,8 

66,2 

11,4 

32,8 

80,3 

349,9 

166,0 

16,0 

4,4 

160,0 

134,0 

13.6 

38.1 

19,6 

8,9 

105,1 

12,8 

27,1 

33,7 


16.7 
34.6 

245,7 
84,7 
63,3 
38,9 

103,9 
87,6 


Lea.  T. 
AB'k. 

Notes. 


t 

124,6 

100,0 

40,2 

52,7 

49.0 

84  8 

110,9 

100,7 

148,1 

116,0 

73.3 

131,0 

156,6 

92,7 

271.7 

101,3 

22.9 

22.8 

26,6 

90,1 

111,0 

30,3 

22,6 

27,1 

23.4 

183.8 

121.6 

68,8 

43,9 

265,0 

26'>,0 

606 

39,4 

30,6 

3e,2 

10,0 

33,8 

64,2 

20,8 


12,9 
10,0 

238,2 
78.4 
28.8 
66,3 
83.8 
30.6 


Depotit.teith 


OUar'f)    Other 
Agent.  Bks.dcc 


t 

307,0 

181,0 

332,4 

213,7 

45,8 

88,4 

298,1 

214,3 

279,7 

178,0 

103.3 

166.0 

114,7 

76,9 

409,7 

136,4 

67,7 

88.1 

60,8 

227,6 

322,9 

214.8 

46.6 

77,8 

82,6 

374.8 

192,7 

99,7 

63,9 

513,0 

621.0 

395 

37,6 

69,6 

646 

285,0 

74,8 

64,3 

41.7 


105,2 
175,6 


3,0 
60,0 

8"5."6 

116,7 

61,7 

276,9 

5,2 


131,0 
197,9 
107.6 

70,0 
7,2 

"3,2 

200,0 

"8.8 
28,0 
32,8 
34,0 


141,8 

24,0 

119,0 

143.7 

49  3 

20,0 

40,6 

63.0 

2,2 

69  0 

77,6 


16.0 


Net 
DepotiU 


717.3  1423.4 


298,1 
297,3 
102,1 
106,1 
113,4 


98,i' 

16  6 
467] 

34,0 


t 

1840,3 

22890 

1462  7 

1525.2 

920,2 

1«B44 

28tf9.7 

1506,4 

1636.4 

2574,0 

1103.6 

3651,0 

1748,0 

1149  6 

2834.4 

1646  6 

615,3 

313,3 

498,5 

1357  0 

1688,7 

1219.4 

316.1 

629,4 

665.0 

3249,5 

3360.4 

1003,3 

621,1 

4100.0 

3259.0 

825.6 

967,6 

003.7 

482,9 

1093.0 

471,0 

646,1 

701,6 

683.3 
740,4 

6106.0 
1821.1 
1114.3 

844  8 
1963,7 

843,4 


64336,1  3004,2  3808  2  8716,4!3728.0  72937,1 

61031,4!301H,8  3805,48713,813847.4  72468,7 
63175,613005,4  3905,28686,5  3946,4  71699,1 


New  York  City  Clearing  House  Banks.— Statement  of 
condition  for  the  week  ending  April  6,  based  on  average  of 
daily  results.     We  omit  two  ciphers  (00 j  in  all  cases. 


BANKS 


Oapital.  Surplus.]    Loans.      Specie    \  LegaU. 


Bank  of  N.  Y.... 
Uanhattan  Co... 

SiercbantB' 

tfeohanlos' 

America 

Pbenlz 

City ........ 

Uhemloal 

Merchants'  Ex.. 

aallatln 

Batcb.<&  Drov's' 
Mech.ife  Traders' 

Glreenwlch 

Leather  M'f'rs.. 

Seventh 

State  of  N.  Y.... 
American  Excb. 

Commerce 

Broadway 

Mercantile 

Paolflo 

Repablio 

Chatham 

People's 

North  America.. 

Hanover 

Irving 

Oltlsens' 

^Tas8a^ 

Markets  Falton 
Shoe  <fe  Leather. 
Com  Exchange.. 

Continental 

Oriental 

Imp' t'rs'A  Trad 

Park 

East  River 

Ponrth 

Central 

Second 

Ninth 

First 

N.Y.  Nat'l  Exch. 

Bowery 

N.  Y.  County... . 
Merman  Amerl.. 

Ohase 

Fifth  Avenue... 
9erman  Exch... 

Senna  nla 

Lincoln 

aarfleld 

Pifth 

Bank  of  Metrop. 

West  Side 

Seaboard. 

Western 

Ist  Nat.,  B'klyn. 

Liberty 

N.Y.  Prod.  Ex.. 
NewAmsterdam 

Astor 

Hide  A  JLeather. 


Total. 


$ 

2,000,0 

2,050,0 

2,000,0 

2,000,0 

1,600,0 

1,000,0 

10,000,0 

300,0 

600,0 

1,000,0 

300,0 

400,0, 

200,0, 

800,0 

300,0i 

1,200,0 

6,000,0 

10,000,0 

1,000,0 

1,000,01 

422, 7l 

l,600,0j 

450,0 

200,0 

1,000,0 

3,000,0 

600,0: 

600,0 

600,0 

900,0 

1,000,0 

1,400,0 

1,000,0 

300,0 

1,600,0 

3,000,0 

250,0 

3,000.0l 

1,000,0 

300,0, 

760,0' 

500,0 

300,0, 

250,0 

200,0 

750,0| 

1,000,0 

100,0 

200,01 

200,0, 

300,o! 

1,000,0 

200,0 

300,0 

200,0 

500,0 

2,100,0! 

300,0 

600,0i 

1,000,0 

260,0 

360,0 

600,0 


•      $       ' 
2,047,2 
2,123,2 
1,096,6 
2,245,0 
3,021,3 
226,6| 
6,721,6 
6,967,5 
211, l' 
1,926,8 
85,0 
122,6i 
177,9' 
477,7 
217,1 
594,0 
3,064,gi 
8,733,0; 
1,588,6; 
1,264,2 
498,1 
1,153,8 
993,3 
345,0 
817,7 
5,195,6 
435,e: 
384,8! 
285,0 
1.037,1 
202,91 
1,770.3 
496,2 
400,6 
8,027,1 
3,579,9 
159,21 
2,433,7 
614,0 
913,9 
71,1 
9,483,0 
112,8 
723,2 
397,1 
376,6 
2,322,7 
1,339,9 
648,5 
846,3 
986,1 
1,116,6 
348,3 
1,047,1! 
429,8l 
818,2 
1,998,6 
519,5 
648,1 
414,6 
532,8 
320,9 
334,1 


$ 

18,047,0 

22,267,C' 

16,260,1 

14,244,0 

22,413,8 

5,354,0 

119.938,4 

24,290,0 

5,062,8 

9,208.6 

1,180,0 

2,442.0 

990,0 

6,173,4 

4,126,1 

4,742,7 

30,527,0 

69,825.2 

6,374,4 

14,834.4 

3,716,6 

21.313,8 

6,288,9 

2,070,6 

14,202,6 

48,698,5 

4,281,0 

3,395,8 

2,830,3 

6,884,1 

3,967,0 

19,828.0 

4,095,9 

2,090,0 

25,021,0 

55,798,0 

1,274,9 

26,930,0 

11,649,0 

9,342,0 

2,986,6 

47,697,7 

3,318,9 

2,846,0 

3,600,0 

3,386,0 

40,421,7 

9,709,0 

2,270,6 

3,081,4 

12,289,8 

7,551,9 

2,086,1 

7,772,1 

2,885,0i 

16,884.0. 

38,964,9 

4,088,0 

6943,8 

4,055.4 

6,891,8 

4,432,9 

2,879,2 


.  76,022,793,365,0  904.440,6  1828606 


$ 

3,649,0 

6,016,0 

2,423,7 

3,06^.0 

3,926.4 

1,128,0 

28,896,1 

6,644,4 

l,210,5i 

978.91 

237,7 

306.0; 

138,3 

1,435,7 

828,6! 

645,3i 

4.358, 0| 

7,003,8' 

960,2 

2,758,5 

393,6 

4,963.7 

663.0 

133,2 

3,819.6 

11,048,5 

721,0 

643,7 

517,2 

1,050,0 

1,001,3 

4,079,0 

909,21 

167,0 

4,767,0 

15,856,0 

213,6 

4,524,1 

2,134,0 

1,629,0 

661,1 

7,970,6 

675,8 

456,0 

742,2 

554,1 

11,012,4 

2,786,6 

231,9 

413,0 

1,841,6 

1,691.1 

429,8 

1,131,6 

6«8,0 

3,276,0 

9,194,3 

475,0 

1,623,4 

676,9 

1,671,6 

994,4 

661,0 


t 

1,240,0 

2,227,0 

1.714,2 

766,0 

2,689,8 

119,0 

5,153,6 

2,393,5 

476,3 

818,6 

85,9 

186,0 

134,0 

225,8 

403,0 

236,7 

1,608,0 

5,823.8 

316,8 

1,668,8 

474,8 

952.1 

913,3 

631,5, 

1,260,3 

5,182,0! 

487,4 

181,1 

214,9 

693.0 

198,2 

2,001,0 

645,1 

458,0, 

1,068,0 

3,B9O,0i 

165,3' 

2,725,7 

1,453,0 

1,010,0 

268,5 

1,783,1 

311,7 

360,0 

371,0' 

248,1 

1,593.1 

175,8, 

748  1 

683,7 

1,920,8' 

278,4, 

112,0! 

854,5 

348,0; 

1.936,0 

2.410,4 

730,0 

426,0 

385,2 

686,3 

258,6; 

100,3 


Deposit* 


23-4 
24'2 
25'3 
18-4 
29-9 
29-6 
23-1 
21-1 
240 


lie. 
servt 


18,167,0  28-9 
27,464,0  300 
17,761,9  23-2 
15,001,0;  26-6 
25,795,0  25-2 

5.293.0  28-5 
134,599.4   25-2 

25,353,0  31-3 

5,923,9   -- 

7,397,2 

1.275,6 

2,«63,0 
908,0 

6,625,7 

5,323,3 

4,183,1 
24,363.0 

58.180.8  220 
6,645,6  230 

16,070,7  27-8 

8.474.2  24-9 
23,940  1   24-7 

6.404.6  260 

2.598.1  25-6 

16.807.9  258 
54,895,6   29-6 

4.578.0  28-3 
3,667,9  23-1 

3.272.7  22-3 

7.321.1  23-8 
4.579,7   26-2 

23.874,0   25-4 

5,164.9   28-1 

2,194,0   28-4 

23,647,0   24-7 

70,746,0   27-6 

1.448.7  26-1 
29,205,2 
14,445,0 
10,274,0 

3.493.0 
47,593,8 

3.653.8  270 

3.500.0  23-2 
4,451,6  25-0 

3.361.1  23-8 

48.877.2  26-7 
11,162,4  26-6 

3.200.9  30-6 
4,764,3 

14.412,5 
7,700,0 

2,264,4 

8,642,8  22-9 
3,615,0   28-1 

19,826,0  26-3 

46.975.3  25-3 
4.360,0  27-7 

7.319.3  28-0 
3,844,6  25-0 
8,619,1;  37-6 
4,740,0  26-4 
2,311,51  28-6 


24-8 
24-8 
24-7 
26-6 
20-4 


23-0 
24-7 
24-2 
23-9 


S9,402,8'986,781,3  36-6 


Anction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at 
auction , 

By  Messrs.  Adrian  H.  Muller  &  Son. 

Stool's. 

36  Central  Nat.  Bank 181 

2  Standard  Oil  Co 809 

10  N.  Y.  Mut.Teleg.  Co 100 

47  Riohmonrt  Co.Gaa  Lt.Co.  1 17 

2  N.  Y.  Life  IiiS.  &  Tr.  Co.1336 

15  Colonial  Trust  Co..389i4-S92i2 

76  Nassau  Ferry  Co.  of  N.Y  200 

100  Farmers'  Loan  &  Tr.Co.lSOl  14 

116  Am.  Exch.  Nat.  Bank...235i2 

12  Nat.  Bank  of  Commerce. 425  3^ 

40  Hank  of  the  State  of  N.Y.l,5i:% 

111  Fourth  Nat.  Bank..215-215i.j 

5  Hamilton  Bank 1,58 

5  Imp  &  Trad.  Nat.  Bank.'STe 

26  Manhattan  Co.  Bank 3C0 

35  Ninth  Nat  Bank 105 


Slocks. 

4  NlnthNat.  Bank 110 

1^  Bank  of  America 5004 

10  Kings  County  Trust  Co. .424=8 
10  Amphlon  Acad  Co  Bklyn  341^ 
10  German-Alliance  Ins.Co.lSO 

40  Atlantic  Trust  Co 266'^8 

10  Gray  Nat.  Telaut'g'h  Co.  40 
88  Dodd  &  Chllds  Exp.Co  $10  lot 

Bonds. 
$1,000  Iowa  &  111.  Coal  Co. 

1  St.  tr.  CO.  certs 29 

$300  N.  Y  Athletic  Club  2d 

68.  1910,  A&O 80 

$2,000  Manhat.  B'ch  L.  &  H. 

Co.,Ltd.,gen.48,1940,M&N.   62ifl 


By  Messrs,  Richard  V.  Harnett  &  Co, 

Slocks. 
1  New  York  Law  Institute 


.130 


Sanliiti0  atid  ^iuancial. 


Spencer     Trask     &     Co., 

BANKERS, 

27  &  29  PINE  STREET,        -        -        -         -         NE\»'  TOBK 

Transact  a  general  banking  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 


INVESTMENT 
Members  N.  Y.  Stock  ExchanRe. 


SECURITIES- 

Branch  OBBce,  67  State  St..  Albany 


George  Barclay  Moffat.  Alexakdeb  M.  Whtte  Jr. 

Moffat   &   White, 

BANKERS, 

Members  New  York  Stock  Exchange, 
No.  1   NASSAU  STREET,  -  -  - 


NEW  TORK. 


INVESTMENT   SECURITIES. 


08 


THE    CHRONICLE 


rVOL.  LXXIl. 


^anfejers^  (^^ztttt. 


DITIDBNDS. 


Name  of  Company. 


Per 
Cent 


RailrontlH  (^teain). 

Central  RR.  of  N  J.  (quar.) 

ChicaK"  Iiuli!in;ii«i)lis  &  Louisv.,  pref.. 
Onu'iiiiiati  H;iiii.  ife  Day.,  new  pf.  (qn.). 
Cincinnati  Saiiiliisky  <fr  Clevelaml,  pf . . 
Cleveland  &  Pittsburg,  guar.  (guar.)... 

EvansviUe  &  Torre  Haute,  pref 

Grand  Rapids  &  Indiana 

Great  Nortlurn.  pref.  (quar.) 

Nortliern  Pacific,  pref.  (quar.) 

Street  Knilways. 

Brooklvn  t'itv  KR.  (quar.) 

Cleveland  Elyi-ia  &  Western  (quar.).... 

New  Orleans  &  Carrollton  (quar.) 

Philadelphia  Co.,  Pittsburg,  com.  (qu.). 
Sacranient<)(Cal.)Elec.,<iascfcRy.(m'ly) 
Tuscarawas  RR.,  New  Phila.,  O.  (qu.). 
■United  Elec.  L,t.  <fc  Pow.,  Baltim.,  pref. 

niiscellaneoneu 
American  Shipbuilding,  pref.  (quar.)... 

American  Steel  casting,  com 

American  Steel  Hoop.  pref.  (quar.) 

Ameriaui  Tin  Plate,  pref.  (quar.) 

American  Tvpe  Founders  (quar.) 

Claflin  (H.  B.),  com.  (quar.) 

International  Steam  Pump,  pref.  (qu.). 

National  Salt,  com.  (quar. ) 

Do       do     pref.  (quar.) 

New  Haven  Iron  <fe  Steel  (quar.) ;. 

Quicksilver  Mining,  pref 

Rochester  (N.  Y.)  Gas  <fe  Elec,  com.... 
Worthington,  Henry  R.,  pref 


1>4 

2 

1'4 

3 

1^4 

2«2 

1 

1»4 

1 

2>a 

»4 

2 

IV2 
15c. 


When 
Payable 


Books  Closed. 
(Days  Inclusive.) 


May 
Apr 
May 
May 
J"ue 
Apr 
Apr 
May 
J'ne 

Apr 
Apr 
Apr 
Apr 
:Mav 


II  Apr  18 
29  Apr  17 
8  Apr  21 
1  Apr  21 
liApr  1(5 

le! 

25, Apr  18 
1  Apr  16 
5  ilavll 


to 
to 
to 
to 
to 


Apr  21 
Apr  29 
Mav  8 
Mav  1 
J'ne    1 


to 
to 
to 


Apr  24 
Mav  1 
Mav  21 


^2  .-^pr 
2>2May 

I 
134  Apr 
3     Apr 
1^4  Aijr 
1^4  Aiir 

1  Apr 

2  Apr 
11-2  Mav 
l>2Mav 
1^4  May 

15c.  Apr 
^  May 

3  Apr 
3>aMay 


15, Apr  12  to  Apr  15 

15lApr  14  to  Apr  15 

20  Apr  11  to  Apr  10 

20  Holders  of  rec.  Apr  10 

liApr27  to  May    1 

15  Apr    4  to  Apr  14 

1  Apr  27  to  May    1 

Apr  15 
Apr  30 
Apr  30 
Apr  30 
Apr  10 
Apr  15 
May  1 
Apr  30 
Apr  30 
Apr  12 
May  10 
Apr  15 
May    1 


15  Apr    6  to 

30  Apr  21  to 

■SO  Apr  16  to 

30  Apr  16  to 

15  Holders  of  rec. 

15  Apr  11  to 

1  Apr  17  to 

1  Apr  25  to 

1  Apr  25  to 

22  Holders  of  rec 

10  Apr  20  to 

15  Apr    4  to 

1  Apr  21  to 


WALL.  STREET.  FRIIIAY.  Al'RIL  1-2,  1901.-5  P.  M. 

The  Money  Marbft  and  Financial  >itnation.— The  share 

market  has  been  very  irregular  the  current  week,  beginning 
with  a  reaction  and  heavy  liquidating  movement  on  Mon- 
day. This  was  followed  by  a  general  recovery,  especially  in 
railway  issues,  that  continued  until  Ihuisday,  and  during 
Avhicb  the  decline  of  Monday  was  in  a  few  cases  fully 
recovered,  bit  before  the  close  on  Thursday  there  was  an 
other  I  reak  in  the  market,  and.  notwithstanding  a  Himer 
tone  to-day,  closing  prices  are  in  many  cases  lower 
than  last  week.  A  sensational  feature  of  the  week 
was  the  advance  in  the  shares  of  the  North  Western  Rail- 
way, refer,  ed  to  more  specifically  in  our  review  of  the  stock 
marbet. 

A  dominant  factor  in  the  general  conditions  mentioned 
has  been  a  decidedly  firmer  money  market,  which  led  to 
liberal  calling  in  of  demand  loausand  a  substantial  advance 
in  rates.  There  is,  morever.  a  theory  quiie  generally 
held  that  in  some  cases  the  recent  unusual  advance  in 
prices  is  at  least  premature,  if  not  wholly  unwarranted,  and 
there  seems  Lo  be  no  doubt  that  a  large  proportion  of  recent 
business  has  been  of  a  speculative  character  It  is  a  sig- 
nificant fact  that  this  week's  bond  market  has  been  steady 
to  firm  in  tone,  with  prices  well  maintained. 

The  open  markt-t  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  3'^4  to  7  per  cent.  To-days  rates  on  call  were  4  to 
6  per  cent.     Prime  commercial  paper  'i%  to  4V^  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £329,724  and  the  percent- 
age of  reserve  to  liabilities  was  46'44.  against  44' 18  last 
week;  the  discount  rate  remains  unchanged  at  4  per  cent. 
The  Bank  of  Fiance  shows  an  in  rea.se  of  24.575,000  francs  in 
gold  and  a  decrea'^e  of  2,950,000  francs  in  silver. 

The  New  York  City  Clearing- House  banks  in  their  state- 
ment of  Apri  6  showed  a  decreasse  in  the  reserve  held  of 
$6,678,000,  and  a  surplus  over  the  required  reserve  of 
$5,817.97.'),  against  §7,^70,500  the  previous  week. 


1901 
April  6 


IHfferences 

from 

previous  week 


1900 
April  7 


Capital 

Surplus 

Loans  &  discounts' 
Circulation. ' 


$  $ 

75,022,700        

93.305,000        

904.440,ri()0  Dec  12,449,300 
31,781,700  Ino        146,700 

Net  deposit* !    985,781.300  Dec  18,501,900 

Specie 182,860, .lOO  Deo    3,710,300 

Legal  tenders 69.402,800  Dec    2,967,700 

Keservelield 1    252.263.300  Deo    6,678.000, 

Xegal  reserve 246,445,325jDeo    4,625,475: 


1899 
Aprils 


Surplus  reserve 


68,422,700 

83,654,000 
7r>.">.5('.6,200 

20,."i74,500 
822,495,600 
ir.l,7.-)6,2()0 

61,772,5001 

213,528,700 
205,623,900 


buying  116  discount,  selling  75c.  premium;  Charleston, 
buying  par.  selling  i^  premium;  New  Orleans,  bank,  §1  00 
premium;  commercial,  2.5c.  discount;  Chicago.  50c.  per 
$1  000  discount;  St.  Louis,  par;  San  Francisco,  12}4c-  per  $100 
premium. 

United  States  Ronds. — Sales  of  Government  bonds  at  the 
Board  include  820,000  2s.  coup.,  at  IO614  to  106^^:  87,000 
2s,  reg.,  at  1061.^:  §44,000  3s,  coup.,  at  111  to  lll?^;  $20,000 
4s,  coup  ,  1907.  at  114,  and  *4,000  5s,  coup.,  at  112)^.  The 
following  are  the  daily  closing  quotations;  for  ye  Ally  range 
.tpe  third  pane  foUowirig 


58,222.700 

75,872,100 
778,709,400 

13,928,900 
894,964.700 
187,152,500 

51,607,500 

238.760.000 
223,741,175 


5.817.975!Dec  2,052,525 


7,904,800   15,018,825 


Note. — Returns  of  separate  banks  appear  on  page  707. 

Foreisrn  »^xchantre. — The  market  for  foreign  exchange 
has  been  affected  chiefly  by  money  market  conditions,  and 
closes  easy  unde    a  limited  demand. 

To  dav's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers' sixty  davs'  sterling,  4  84^@4  84:%:  demand,  4  81%(a.4  88; 
cables.  4  88i^'(i4  88^,^;  prime  commercial,  sixtj'  days,  4  84@ 
4  84^^;  documentary  commercial,  sixty  days,  4  83^^  a 4  8414; 
grain  for  payment,  4  8\}4  "  4  84}y^;  cotton  for  payment,  4  b'd}4 
(84  8334  ;  cotton  for  acceptance,  4  84@4  84i^. 

Posted  rates  o*  leading  bankers  follow: 


April  IS 


I      Sixty  Days 

Prime  bankers'  sterling  bills  on  London.  4  85^ 

Prime  commercial 4  84       ®4  84^4 

Documentary  commercial 4  83^    ®4  84>a 

Paris  bankers"  (Francs) i6  18^4    'S'5  18's* 

Amsterdam  (guilders)  bankers 40       ®   40ii8 

Frankfort  or  Bremen  (reichm'ks)  bankers!    94i5ie@  95 


Demand 


4  89 


5I6I4 
4014 
95^2 


@5  15=8* 

@     405i8 

■@    95»i6 


[Interest 
ll'eriods 


2s,  1930 registered! 

2s,  1930 coupon 

2s,  1930,  smalLregisterert 

28,  1930,  small coupon 

38,  1918 registered 

38,  1918 coupon 

3s,  1918,  small.registered 

38,  1918,  small couponi 

48,  1907 registered 

4s,  1907 coupon 

4s,  1925 registered 

4s,  1925 coupon 

5s,  1904 registered 

58, 1904 coupon 


Q— Jan 
Q — Jan 


Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Jan 
Q— Jan 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 


Apr 
6 


Apr 

8 


Apr 
9 


C 

O 
W 


106l2,*10638 

'106'4  *1063t. 


*11034 

11134 
*iu" 

*113l4 
*113l4 

*  138^4 

*  138^4 

'lllllJ 

*11H2 


*11034 
*llll2 

*113l4 

*113ig 

*  138^4 

*  1.3834 
*llll2 
*llll2 


Apr 
10 


lOe'a 
'IO6I2 


♦11034 
11134 

ii'i" 

♦113»2 
*1131.2 

*139 
*139 
*llli-j 
11214 


Apr 
11 


Apr 
12 


'106'i2'*106>2 
'106»2    106"s 


'11034 

ill' 


*  11034 
*lllVi 

►ill  " 


*Wi'h.  *113>a 


114 
*139 
*139 
*111J2 

*111>3 


11334 
*139 
*139 

*llll2 
*111>2^ 


*  Less  >ig. 

The  following   were  the  rates  of   domestic   exchange   on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 


*Tliis  is  the  price  bid  at  the  morning  board:  no  sale  was  made 

State  and  Railroad  Bonds.— ^'ales  of  State  bonds  at  the 
Board  include  $1,000  Virginia  fund,  debt  2-3s  at  m%.  $120,000 
Virginia  6s  deferred  trust  receipts  at  10  to  10%  and  $6,000 
Tennessee  settlement  3s  at  ^1\4- 

The  railway  bond  market  has  been  relatively  steady,  both 
as  to  volume  of  business  and  prices.  Fluctuations  rarely 
amounted  to  a  full  point,  and  were  about  equally  divided 
between  higher  and  lower  figures.  Wabash  debenture  Bs 
wfre  by  far  he  most  active  bonds  and  show  a  fractional  net 
advance.  Other  bonds  conspicuous  for  activity  were  North- 
ern Pacific,  ."outhern  Pacific,  Mexican  Central,  Atchison 
and  Erie  issues. 

Stock  and  Kond  Sales.  — The  daily  and  weekly  record  ef 
stock  and  bond  sales  at  the  various  stock  Exchanges,  for- 
merly given  on  this  page,  has  been  transferred  to  a  place  by 
itself.    It  will  be  found  to-day  on  page  715. 

Railroad  and  Misrellaneous  Stocks.— The  stock  market 
has  continued  exceptionally  active,  daily  transactions  av- 
eraging about  1,6.50,000  shares,  and  irregular,  as  noted 
above.  A  few  railway  issues  were  notably  erra  ic  in  move- 
ment, the  most  conspicuous  of  which  were  North  Western, 
the  common  shares  advancing  from  187  to  212  and  the  pre- 
ferred from  221  to  248.  Accompanying  this  advance 
were  rumors  of  pending  negotiations  with  Union  Pa- 
citic  and  with  Omaha,  the  truth  of  which  is  officially 
denied.  Burlington  &  Quincy,  much  the  most  active 
stock  on  this  list,  fluctuated  over  a  range  of  about 
11  points,  and  closes  with  a  net  gain  of  ^%  points  on 
rumors  of  the  terms  offered  hy  Northern  Pacific-Great 
Northern  interests  for  the  Burlington  slock.  Rock  Island 
covered  a  range  of  11%  points,  Texas  &  Pacific  8  points,  St. 
Paul  63^  points,  Delaware  &  Hudson  nearly  7  points.  Lacka- 
wanna 9  points  and  Northern  Pacific  about  6  points. 
A  few  sto  ks  were  relatively  steady,  including  the  Atch- 
ison, Reading  and  local  traction  issues 

The  miscellaneous  list  participated  in  the  general  charac- 
teristics mentioned.  Amalgamated  Copper  was  a  prominent 
feature,  both  for  activity  and  erratic  movement,  covering  a 
range  of  13  points  in  its  fluctuations.  This  range  was  ex- 
ceeded by  Consolidated  Gas,  by  General  Electric  and  by 
United  States  Express,  which  covered  20,  19  and  16^ 
points,  respectively.  United  States  ^teel  Corporation  and 
American  >ugar  Refining  were  conspicuous  for  activity, 
but  were  relatively  steady. 

Ontsi<ie  .Warhet.— The  outside  market  has  fluctuated  con- 
siderably this  week  and  closes  lower  than  on  Friday  last. 
Transactions  have  been  mainly  coi. fined  to  the  tVw  securi- 
ties which  have  been  active  recently — namely.  American 
Bridge.  American  Can.  Seaboard  Air  Line,  Denver  &  south- 
western. Tennessee  Copper  and  some  bank  stocks. 

American  Bridge  common  advanced  from  49i^  to  SO^g.  but 
sold  off  to  49  on  Friday.  The  preferred  sold  at  104J^  ex- 
dividend  of  \%  per  cent  on  Wednesday  and  closes  to-day 
at  10214  bid,  \Wd\4  asked.  Seaboard  common,  which  closed 
last  week  at  27J;^,  moved  up  to  29^^  on  Monday  and  closed 
at  25i^va26  to-cTay.  The  preferred  stock  rose  to  49%  on 
Monday  but  on  Friday  sold  down  to44;l4,  closing  at  45^^  <i46. 
The  bonds,  too,  have  lost  2}^  per  cent  during  the  week 
and  close  at  82(a82i;^.  Events  favorable  to  Seaboard  securi- 
ties were  the  evidei  t  progress  of  the  company,  as  shown  by 
the  good  report  of  earnings  for  February.  '901,  and  by  the 
calling  for  redeinptioa  on  July  1  of  §2  483,000  of  G  orgia  & 
Alabama  first  mortgage  5s.  Besides  this.  James  M.  Barr, 
formerly  of  the  Atchison  Topeka  &  Santa  Fe.  bas  been  ap- 
pointed General  Manager.  Denver  &  Southwestern  stocks 
declined  about  2  per  cent  each,  closing  at  620x62^  and  69J4 
(tt  70}^  for  com''!  on  and  preferred.  The  copper  st«-'cks  have 
shared  in  the  strength  of  Amalgamated  Copper  on  the  Stock 
Exchange.  Tennessee  ranged  between  24 1-  and  28^,  sell- 
ing at  the  higher  price  on  Friday.  Union  Copper  was  also 
actively  dealt  in.  Consolidated  Equipment  Co.  has  risen  to 
9}^^.  Otis  Elevator  common  stock,  which  has  been  quiet 
lately,  was  in  demand  on  Thursdav  and  Friday,  and  rose 
from  29  to  Z2%. 

The  list  of  outside  quotations  will  be  found  on  page  715. 
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STOCKS— HIOHEST  AND  LOWEST   SALE  PRICES 


Saturday 
April  6 


o 

s 


SB 


% 


Monday 
April  a 


s=s 


Tnexday 
April  .V 


Wednenday 
April  10 


S24 

61. '4 

94 
90^4 
%»\ 
80  7s 


24 
61  "-i 

95-'4 
93  Vz 
91 
83'-^ 


9312    94 
61^4    64>-2 
156     150 
46       47  "8 
423g    4434 
77 14    78  ".^ 
ISl'slBS 
114     114 
'133  "2135 
22 14    23 


82^8    84 
621.2    b'lH 
3534    38 
72^4    75  "^ 
I5II4I55 
189     190 
187     VM% 


141 'a  149 

135     135 

'180     200 

17       177, 

41       43 

80      80 12 


74       74 

lOSg     1138 

457,    4634 
20        2  m, 
17518 180 'a 
2151-2218 
421.2    44 


9 

Si's 
61^ 

15^4 

35^4 
6738 
661-2 
661a 
*90 

r 

203" 

53 

75 
1391^143 

331-2    3514 

611-2 

26I4 
191.2 
4218 
62 
126 


95 
34 

6.34 
16 
38 
70 

5834 

5734 
92 
30 
20312 

76 14 


63 12 
27 
20i( 
437, 
63 '< 

1291; 


'210 14  250 


>71 
101 
12638 
165 
36 14 


73 
105 
129 14 
169 

36 14 


♦68   91 12 

211a  22  \ 

71a  8 


841-2  851.; 

113'4  11334 

*19   21 

50   61 

241a  26 

57   59 

100i8l037( 

81  !§  81  ij 


149  153 
32  s»  33 
II314II314 
' 70 


4212  212 
333»  35 
4934  51 
861.  861a 


93 '8 
931.2 

•54 

*91 

•68 

156 
2S7( 

r 

•66 
95 
341a 
74I4 

'61-'b 


961.J 
95 
67 
95 
66 
159 
29  7g 

57 

77 

69 

95 

351.. 

76  lo 

6234 


24 
60 

62 

94 

911s 

91 

811a 

82 

ni8 

93  la 
621a 
158 
46 
4338 

771a 
183 
II4I4 
*  133  la 

22  la 
•92  4 
*83l4 

53 

361a 

73 
15134 
189 
I88I4 
221 
143 


26 

62 

6334 

95  la 

93 

9 1 14 

84 

83 14 
120 

931., 

643, 
15H 

461-. 

451-2 

78 1-. 
188 1-2 
118 
135 

23-''8 

93 

84 

53 

371a 

7  31-. 
15378 
190 
194 
221 
149 


17»a 
41 
80 
116 


10^8 
46 14 
20 

176 

215 
431a 
941a 
3134 

634 

•15 

361* 

68»s 

57 14 

58 
•90 
*24 
20034 

5339 

75 
140 

34I4 

6I34 
•27 

2018 

42 

6I34 
*124 
•21014 

72 14 
1025s 
12678 
1651a 
•34 
'87 

21*8 

71a 


1734 
421. 
81 14 

116 
35 
74 
11 
46 14 
201; 

179 

216 
441. 
951- 
327, 
63, 
163,. 
371a 
693, 
581a 
603, 
92 
29 

202 
531a 
75  H 

14134 
347, 

631a 
28 
20 1( 
42 1-, 
62 1-. 

127 

250 
72 14 

1041a 

1291a 

169 


221, 

71^ 


•Ilia  13 

68<<(  69^ 

28  281a 

72  72 

40 14  4234 

83  83 

I  66  671a 


85   87 
113iall4i4 
•19   21 
49   49 
25 14  2634 
573,  5914 
102  103  ii 
81   81 
5197  19714 
I4914I5I 
32   321a 
•113  11434 
7034  70^4 
•136  138 
•210  214 
3334  34^8 
5018  501a 

8618  sen 

957,  983^ 
941a  96«» 
•53   66 
•90   94 
•93   65 
1551a  1 57  »8 
28   28 
67 
77 
68 

941; 


•74 


•93  la 
341a  36 
741a  76 
61 


621a 


1034  113^ 

681a  70 14 

28  2934 

71'4  7134 

4014  411a 

821,  831a 

65  66 


63 

63  3», 
95 '4 
921-2 
901-2 
8234 


63 

65'-. 

9678 

93  H 

91 

84 


Thurgday 
April  if 


94 
63 14 
156 
4(;  la 
441a 
78 

18634 

118 
135 

23 14 
•92  la 

83 

53 

37-38 

73 
I53I4 
190 
193 
225 
14634 

140 

199 
I714 
411a 
811a 

117 


H>a 

47 

21 14 
1771a 
214 

4518 

951a 

3234 

•6 
•15 

37*8 
703, 

58I4 

*5934 

9378 

* 

202 

53*8 

76 
142 

34 14 

631a 
•27 

20 

42^4 

6278 
•120 
'■21OI4 

713^ 
10434 
12734 
167 
•34 
•87 

22 
71a 


94"^ 
64 '-2 

159 
47 
451a 
78-'s 

192 

11834 
135 

2334 

93 

83 

53 

38 

7434 
15634 
1901-2 
200 
237 
150 
143 
199 

19 

45»8 
81 34 

117 
35 
74 
125e 
47-'4 
22 '2 

1783. 

219 
47I2 
9534 
3314 
6^8 
17 
39-8 

7138 

5934 
66 
94 
29 12 
20234 
5378 

7618 
I42I2 

3434 

64  "a 

28 

20 

43  ig 

62  7g 
127 
250 

7134 
1051-j 
129 14 
169 

36 

89 

221a 
8 


861a   87 14 
114     114 
•19       21 
•49  la    501a 
2714    287i. 
5938    611a 
10234  10438 
81       81 3g 
19634  197 
15934  152 
321a    33 
'113     115 
70^4    72 
'136     138 
'210     214 
34»8    35 '8 
50»8    51 14 
8634    8634 
9818    99^8 
96I4    9734 
•53       67 
•90       94 
•63       66 
156ial58 
28       28 
•63       56 
*74       77 


35  Is   36 14 

75       76 
61 14    6234 


12  12 

70  71 

30  30 

71'8  717, 

4034  42 14 

82 14  8334 

6518  6634 


•24 

•62 
633, 
95 14 
921a 
90'<8 
8I34 
84 


26 
64 
65 
96 14 
931, 
91 
83 14 
84 


9434  95 

63  »8  64  3> 

156  157 

461a  47  ig 

4334  45  la 

78   781a 

187  192  la 

117  1181a 

"227;"23ia 
•92  la  93 


83 
53 


83 
53 


37 13  3812 
74   75 


154 
190 
199 
237 


15734 
190 
212 
248 


1471a  I5P4 
145  145 
200  201 
18   19 
4334  45 '4 
8O39  8178 
117  II714 
35 


•73 
11'4 


74 
1239 


461a  47 
21  "8  22 14 
177  179 '• 
217  220 
451a  4714 
95  9534 
321a  331a 


(534 
17 

3938 
7118 


6 

•15 
3734 
70 

681a  60  V2 

64  67 

95  95 

•22  29 

201  la  20234 

531a  541a 

76  76i8 

141  la  143 

331a  347, 

63  64 

263*  2634 


43   4334 
02  la  621a 
§124  la  124  4 
5230  230 
7134  7134 
1037s  105  >4 
12658  12834 
16558  168 
•34   36 
•87   881.J 
22   24  7t 
71a  83* 


86   86 

'112  II4I2 

20   20  la 

601a  50ia 

2734  2834 

5934  611a 

lOlia  10378 

•81   811a 

1491415214 
33   34 

■113  114 
71   721a 


'210 
34 14 
61 14 
87 
967, 


214 
35 
5218 
87 
99 14 


9618   97 


1551a  157 


•28 

•50 

•74 
661a 
941a 
35'i8 
751a 
611a 


30 

55 

76 

66I2 

95 

363, 

76 

621a 


I2I4  I214 

7018  71 

30  30 

714  73 14 

4034  42 

821a  83 

66  67 


Friday 
April  n 


•24 

•61 
63 
95 
911a 
9934 
81 34 


26 
64 
65 
95  '8 
9334 

915, 

83  5e 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


the      On  basis  of  lUO-share  lots 
Week 
Shares  \      Lowest  Highest 


941a 

637, 
150 

461a 

431a 

77 
1871a 
•117 
•133 

22 14 
•92  la 

83 

63 

3734 

74 
15334 
190 
203 
(!237 
1471a 
144 


941a 
65 

15l>l2 

407, 

441a 

78 
I91I4 
118 
135 

23 

93 

83 

53 

38 

7434 
15534 
192  la 
207 
237 
153 
144 


I8I4    211a 

4334    4734 

801s    811a 

11034  I1714 

■ 35 

' 75 

11  11=4 

4534    46I4 
21       211a 
176     182 
2I8I2223 
45 14    46 
9434    95 

33 14    3G 
•6 
-15 
3734 
70 


634 
161-2 
3878 

701a 
58I4  59I4 
633*    68 


94 
22 


'92 

?22 

20034  201 
53  53 
75 14    75 14 

I4OI4  14112 

3234    331-2 
62  la    631-. 
•2(!i2    271- 
*19i2    20 1- 
4334    4334 
6 134    62 
'125     129 
230     250 

71 14  7134 
1031410412 
12638  12914 
166  1691a 
•34  341a 
•861a  89 
23I4  245s 
8I4    10 14 


•85       sola 
•112     1161a 


271a   28 
68 14    601a 
101ial03i8 
•81       811a 

i49"i5lii 
31 14    321a 
♦113     114 
71       711a 

35ie 
52I4 
87 
99 
9034 
67 
94 
67 
I55I4I57 
28       28 
'50       65 
'74       76 


337s 

5II4 
•861a 

97 

96 
•63 
•90 
'63 


35 14    37 
75       7634 
4934    5  3  Is 


100  la  100  la 

13  133, 

70  7014 

30  301a 

7314  7310 

38  407, 

•82  83 

65  661a 


Railroads. 

Ann  Arbor 
Do    pref 

Atch.  T<)|)<?ka  &  Santa  Fe. 
Do    i)r<-t 

Bait.  &  Ohio,  vot.tr.  ctfu. 
Do    pref   vot.  tr.  clfs. 
Brooklyn  Rapid  Transit.. 
Buiralo  Koch  &  Pittsb'g. 
Do    jiref 

Canadiau  Pacific 
anada  .Southern 

Central  of  New  Jersey... 

(^hesaiieake  &  Ohio 

Chicago  db  Alton 

Do    pref 

Chicago  Burl.  *  Quincy . . 
Chicago  <fe  Kast'u  Illinois 

Do    pref 

Chicago  fireat  Western.. 

Do    4  p.  c.  debentures 

Do    5  p. c.  pref.  "A".. 

Do  4  p.  c.  pref.  "B".. 
Chic.  Inclianap.  <fe  Louisv. 

Do    pref 

Chicago  Mil w.  <fe  St.  Paul. 

Do    pref 

Chicago  &  North  Western 

Do    pref 

Chic.  Rock  Isl'd  &  Pacific 
Chic.  Ht.  P.  Minn.  <fc  Om. 

Do    pref 

Chicago  Terni'l  Transfer. 

Do    pref 

Clevt.  Ciu.  Chic.  &  St.  L. 

Do    pref 

Cleve.  Lorain  &  Wheel'g. 

Do    pref 

Colorado  &  So.,  vot.  trust 

Do    Istpf.  vot.  tr.  cfs. 

Do    2d  pf.  vot.  tr.  ctfs. 

Delaware  &  Hudson 
elaw.  Lack.  &  West'n. 

Denver  <fe  Rio  Grande 

Do    pref 

Des  Moines  <fe  Ft.  Dodge. 

Duluth  So.  Shore  <fc  All.. 

Do    pref 

Erie 
Do    Istpref 

Do    2d  pref 

Evansv.  &  Terre  Haute.. 

Do    pref 

Ft.  Wortli&Den.  C.stmp. 
Great  Northern,  pref 

Hocking  Valley 
Do    pref 

Illinois  Central 
owa  Central 

Do    \n\-f 

Kanawlia  <&  Michigan.. 
aiLsas  City  So.  vot.  tr.. 
Do    pref."  vot.  tr.  clf.9. 

Lake  Erie  &  Western... 
Do    pref 

L.  Shore  &  Mich.  South'n 

Lonjr  Island 

Louisville  &  Nashville... 

Manhattan  El«vat«d... 
etropolitan  Street 

Met.  West  Side  El.  (Chic.) 

Do    pref 

Mexican  Central 

Mexican  Nat'l  tr.  receipts 

Michigan  Central 

Minneapolis  <&  St.  Louis. 

Do    pref 

Minn.  S.  P.  <6  S.  S  Mari«. 

Do    pr«{ 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

Mob.&CJ.P.MACo.rects 
Morris  <fe  Essex 

NY.  Central  <&  Hudson 
Y.  Chic.  &  St  Louis.. 

Do    Istpref 

Do    2d  pref 

N.  Y.  Lack.  &  Western. . 
N.  Y.  N.  Haven  &  Hartf . 
N.  Y.  Ontario  <fe  Western. 
Norfolk  <fe  Western 

Do  adiiistment,  pref. 
Northern  Pacific  Ry 

Do    pref 

Pacific  Coast  Co 
Do    Istpref 

Do    2d  pref 

Pennsylvania 

Paoria  <fe  Eastern 

Pere  Marquette 

Do    pref 

Pittsl).  Cin.  Chic  A  St.  L 
Do    pref 

Reading,  vot'g  tr.  ctfs.. 
1st  pref.  vot.  tr.  ctfs.. 
2d  pref.  vofg  tr  ctfs... 

Rio  Grande  Western 

Do    pref 

St.  J.  &  G.  Isl.  V.  tr.  ctfs. 
Do  Istpref  v. tr.ctfs. 
Do  2d  pref.  v.  tr.ctfs. 
St.  Law.  <fc  Adirondack... 
St.  L.  &  S.  Fr.  vot.  tr.  ctfe 
Do  1st  pref.  V.  tr.  cfs. 
Do    2d  pref  v  tr  ctfs. 


60 
422 

241,125 

106,704 

19,(j.-.0 

8,445 

95,090 

1,300 


20  Feb 20 
551a  Feb 25 
42i4-Ian21 
K2'4-/an21 
HVUJiiU  4 
H3\Feb28 
T2'2Feb27 


77     Marl9 

100  116     Mar  1 

2,720    h«34  .Jan  18 

8,700!  54i8./an    4 

700  14534  .fan    4 

18,370]   36i2.Ian21 

88.910    365,  .Ian  21 

19.8-JOl   72i2-Ian    4 

563,790  138I4  Jan    4 

4,500    91     Jan    2 

100  120  la  Jan    3 

16,750    16     Jan    3 

100    9134  Jan  23 

1,600    77     Jan  19 

1.550    42     Jan    3 

19,175    23     Jan  21 

5,2.">0    5834  .Ian  21 

276.9861 14212  Jan  21 

12.330  18434Mar2'; 

32,039  16818  Jau  21 

1.925-207     Mar  1 

269.992jl  167s Jan    4 

l,000|i25     Mar  2 

7001180     Mar29 


28,180| 

39.8251 

6,280 


lOiaJan  19 
33     Jan  21 

7334  Jan  25 

700  11534  Jan  12 

275,  Jan  7 

68  Jan  16 

6'«Jan21 

40  Jan  31 
16iaJan  4 

126i2Jan  3 
188i4Jan  3 
29iaJan21 
80  Jan  21 
18  Jan  30 
5  Jan  9 
13*8  Jan  8 
24*8  Jan  4 
5934  Jan  21 
39i4Jan  4 

41  Jan  31 
81 
17 

188 
41 


300 

59,783 

3,700 

8,960 

39,670 

8,650 

10,650 

1,960 

21,230 

790 

300 

353,905 

45,550 

2.5,500 

45,808 

500 

18 

5,600 

2,720 

2,920 

18,565 

8,164 

6,550 

900 

3,800 

3,600 

2,710 


1,07, 

91,015 

78,100 

108,496 

100 


29.576 
68,850 


5,110 

550 

300 

500 

29,250 

75,412 

71,783 

2.500 

340 

89.685 

3.665 

100 

3,625 

46,450 

23,270 

1,111 

383.465 

67,865 


Jan  4 

Jan  18 

Jan  4 

—  Jan  3 

6934  Jan  21 

1273,  Feb  1 

21  Jan  21 

48  Jan  21 

21  Jan  8 

13iaJan  4 

35  Jan  4 

3934  Jan  21 

66, 108  Is  Jan  21 

10  §230  April 

67  Jan  3 

84i4Jan  4 

111  Jan  21 

158  Jan  21 

27  Jan  9 

791a  Jan  15 

1234  Jan  21 

35,  Jan  24 

107 14  Mar  4 


113,338 
1,100 


6734  Jan  19 

10134  Jan  7 

18  Jan  11 

49  Apr  9 

15  Jan  21 

431a  Jan  4 

69  Jan  4 

79  Mar  1 

?191iaJan  8 

1393s  Jan  21 

17"^  Jan  21 

97  Mar  1 

47  Mar  1 

n34iaJanl5 

*20CiaFeb27 

281*  Jan  21 

42  Jan  10 

82  Feb  15 

77i4-Ian21 

84 14  Jan  21 

52  Feb  1 

89  Feb 25 

63  Jan  8 

142i4Jan21 

147s  Jan  22| 


100 

600 

61,110 

53,016 

54,100 

250 

100 

2,110 

3,905 

1,960: 

1,700 

14,050 

2,300 

10.7001 


3334  Jan  9 


72  "Jan  2 1 

57  Jan  30i 
88  Jan  4 
24 1-2  Jan  4 
68  "a  Jan  4 
38  Jan  31 
65  Feb  5 
93  Feb  16 

77s  Jan  21 

58  Jan  29 

20  Jan  4 
57  Jan  29 

21  la  Jan  4 
79  Jan  2 
53i8Jan  4 


27  Mar23 
63  Marl5 
66  la  Apr  10 
97  Apr  1 
95  la  Apr  4 

94  Mar  6 
877gJanl2 
85  Jan  10 

125  Jan  9 

95  Mar20 
65iaMar29 

160     Jan    5 

49     Marl  5 

45  la  Apr    9 

7858  Apr  10 

192i2A).rll 

11934.Mur25 

135     MarlH 

24  Is  Marl 5 

9434Marl5 

8534  Feb    5 

56     Marl4 

40i8Mar25 

7534  A])r    2 

162     Jan    5 

1 95  la  Jan  28 

212     April 

248     April 

15534  Apr   4 

145     April 

201     April 

21  la  Apr  12 

4734  Apr  12 

83i4Apr    4 

119     Jan  14 

37     Mar  6 

77  la  Feb    8 

12*8  Apr  10 

49i4Mar25 

24i4Mar25 

185  la  Apr    3 

224     Apr    3 

49iaMar25 

100     Mar27 

36  Apr  12 
8     Maris 

19     Marl5 

39-'8Aprll 

71-3sApr   4 

61     Mar21 

68     Apr  12 

95     April 

31iaMar21 

208     aiarl5 

5534  JIarl.i 

77iaMar2o 

1461a  Apr   4 

35i4Apr   8 

64i2Aprlo 

2934  Mar  9 

20i2Marl4' 

45     Marl5| 

65-3sApr    1 

130      M;ir'^''>l 

§235  T-'"!--!?! 

80!  Marl  4 

106'  Apr  4 

130-,  Apr  3 

174    Jan    - 

361"  Marls, 

881-.  -Uar   -.'l 

2558,Mar21( 

10i4Aprl2i 

107i4Mar  4' 

89iaMar2.".i 

1141a  Mar21 

21     Jan    9 

55 1-2  Jan    2 

287gAi.rlO 

61  la  Apr  10 

10634Apr   4 

82     Mar  6 

197i4Apr   9 

155i4Apr   4 

37»gMar25 

115     Mar22 

76iaMar25 

139     Feb 21 

213i4Apr    4 

37  Mar30 
52-'8^'ail-"> 
87  Mar2". 
995»AprlO 
9734  Apr  10 
61  '4  Jan  12 
9434  Jan  10 
68     Jan  12 

160  Apr  4 
35  Mar22 
65  Feb25 
79  Jan  28 
69iaMar25 
95  Jan  25 
37i«Apr  1 
777,  Apr  1 
65  Apr  1 
85     Mar23 

107  Mar29 
141a  Feb   9 

73  Feb  8 
3134Mai2(> 

74  Mar  8 
47»8Warl2 
g8  Marl  2 
727sMarl3 


Range  ftr  Previou* 
Year  (1900) 


Lowest      Sigh4H 


16     Sep 

40iaJ'ly 

IS'sJan 

0814  Jan 

55  >4  Jan 

7234  Jan 

471s  Sep 

52     Feb 

92     Jan 

8434  .Sep 

475s  Feb 

115     Jan 

24     J'ne 

31     Oct 

68»4  Nov 

119isJan 

88     Jan 

1191a  Dec 

97s!5ep 

81      J'ne 

681a  Aug 

30    J'li. 

14     Jail 

45 14  -Ian 

lOftiaJ'nt 

169  la  Jan 

I50I4  J'ne 

195i8Mav 

102  J'ns 
[110  Oct 
172     Feb 

81s  Oct 
26  la  Oct 
55     J'ne 

103  Is  J'ne 
1 4  la  Jan 
46     Jan 

5  Sep 
36  Sep 

14  Sep 
106  "a  Sep 
171  la  .Sep 

167,  Jan 
64  la  J'ne 
12  J'ne 
4  J'ne 
12  Jly 
10  la  Sep 
303,  Sep 

15  Sep 
381a  Oct 
74  Oct 
121a  Mar 

14434  J'ne 
30  la  Jan 
58  Jan 


110 
117a 
39 
10 

7 


J'ne 
Jan 
Sep 
Jan 
Sep 


271a  Sep 
2018  Mar 
83 14  Feb 

§197  Jan 
474  Jan 
6834  Sep 
84  J'ne 

14334  Sep 
241a  Jan 
76  Feb 

10  la  Jan 
2=8  Sep 

§104  Jan 
451a  J'ne 
87  la  J'ne 

14  Sep 
47     Not 

9     Sep 

255,  Sep 

3838  Jan 

35     J'ne 

§18:1 4  Jan 

1255,  J'ne 

11  J'ne 
75  J'ne 
29     J'ne 

§KiO  Jan 
J20734  Sep 
18'4J'ne 
22-isJan 
67  Jan 
4534  Sep 
67  Sep 
46  May 
82  la  Sep 
57  May 
124i^Sep 
5  J'ne 
20  Jan 
55I4  Jan 
4934  Sep 
78    J'ne 

15  Sep 
49  Jan 
23»sSep 
43 '4  Jan 
80     Jan 

5  May 
3314  May 
ll«8J'ne 


25    Deo 

59  Deo 
4834  Deo 
893,  Deo 
897s  Apr 
90  Apr 
887s  Deo 
85     Dec 

125  Deo 
9934  Feb 
61 14  Deo 

1501a  Deo 
4234  Deo 
42  Deo 
78  4  Deo 

144     Deo 

109  Mar 

125  Aug 
18  Deo 
94i4Dec 

82  Dec 
45     Deo 

29  Apr 
64     Deo 

14314  Deo 
1871a  Dec 
172^4  Deo 
220  Deo 
122  Is  Dec 

126  Nor 
175     Mar 

1434  Deo 

3934  Apr 

76     Deo 

113     Deo 

30  Not 
72    Apr 

8'4  Deo 

47i4Mar 

2014  Mar 

1 34 12  Deo 

19434  Dec 

341a  Deo 

87     Deo 

21     Dec 

6i4Mar 

2078  Not 

27iRDec 

63  la  Dec 
43 '4  Dec 
543s  Mar 
94  la  Apr 

20  Dec 
191  la  Dec 

427,  Dec 
7434  Dec 
13234  Deo 
27-',  Dec 
58     Mar 

25  Dec 
1712  Apr 
4  33s  Apr 
52     Dec 

1 1 5     Dec 

§240  Dec 

89     May 

89  Is  Dec 

1167s  Dec 

182     Feb 

37  la  Apr 

84  Is  Not 

173s  Dec 

6    Mar 

115    J'ne 

711a  Dec 

l(t4l4N0T 

27  Apr 
69    Apr 

17  Is  Deo 
47  la  Dec 
72  la  Dec 
49     Dec 

§I8SiaMay 

1453,  Dec 

241a  Dec 

110  Dee 
saUDec 

§13.'>    Mar 

§21534  Jan 

32i4Deo 

4534  Dec 

83  Dec 
861a  Dec 
91  la  Dec 
62  Not 
9OI4  Dec 
69  la  Oct 

1491a  Dec 

18  Deo 
35  Dec 
731a  Deo 
80  4  Jan 
94     Jan 

26  Deo 
717,  Dec 
391,  Deo 
80  Deo 
95i4D«c 

S'sDeo 

64  4  Deo 

21  la  Deo 


85sJ'ae!  24i4DtO 
64  Sep  78  Deo 
31i4J'oel  55     Deo 


BANKS  AND  TRUST  COMPANIES-BROKERS'  QUOTATIONS 


Bankn 

NEW   YOfiK 
CITT 

AmerEXoh.. 

Aaftor 

Bo%ery1I  .... 
Bj^oadway . . . 
Butth'a  &  Dr 
Central.. 
Chase  ... 
Cto»tft»m 
Oluinloal 
Cozens' 


Bid 

Ask 

500  V, 

t 

2361a 

t 

600 

300 

i248 

90 

100 

tlSl 

660 

310 

4000 

4056 

155 

Banks 

City 

Colonial U  ... 
Columbia  II.. 
Commerce... 
Continental . 
Corn  Exchtl. 
Domes  Exoh 
East  River., 
nth  Wardll. 
Fidelity^.,.. 
Fifth  Avail.. 

Fifth 

First 


Bid 

Ask 

680 

690 

300 

300 

t416 

42534 

160 

1 

400 

103 

144 

150 

226 

2900 

300 

3600 

Banks 

14tli.street1I. 

Fourth 

Gallatin 

GansevoortTl 

Garfield 

German  Ami" 
German  Exii 
Germaniall .. 
Greenwich  H 
Hamllton'I  .. 
Hano'rfnew) 
Hide  A  L'alh 
Imp  <fis  Trad. 


2161a 
425 


Bid  I  Atk 

150 

(215 

400 

130 

400 

126 

275 

500 

166 

tl6S 

600 

150 

t676 


Banks 

Irving  

Leather  Mfr. 

Liberty  

Lincoln 

Manhattanlj. 
Market  <fcFul 
Mechanics'  . 
Mech  <t  Trail 
Mercantile .. 
Merch  Exch. 
Merchants'.. 
Metropoliell 
MtMorriiH.. 


Bid 

Ask 

187 

230 

260 

475 

825 

t300 

250 

270 

230 

240 

105 

225 

126 

190 

200 

610 

190 

Banks 


Mutuall] 

Nassauli   ... 
New  Amstll 
New  York  Co 
N  Y  Nat  Ex. 
Now  York... 
19th  WardH. 

Ninth 

North  Amer. 
OrientalU.... 

PacifioU 

Park 

PeopIe'sU 


Bid 

160 

190 

1000 

1500 

165 

335 

160 

tl08 

210 

170 

180 

t826 

t250 


Atk 


346 


Banks 


190 
190 


Phenix 

Plaza*" 

'PhmI  Exchtl 
'Republic  ... 
RiversideU  .. 

Seaboard 

Second  .. 

Seventh 

Shoe  A  Letb. 

Statel  

JStateof  N  YT 
12ih  WardlJ. 
23d  Ward*].. 


Bid 

100 
500 
150 
'•225 
210 
360 
tiSO 
185 
106 
350 
151H 
100 
100 


Atk 

110 


24* 


1« 


t 
U5 


*  Bid  and  asked  prices;  no  sales  were  made  on  this  day.      i  Less  than  100  shares,      t  Ex  rights.       H  Banks  marked  with  a  paragraph  (U)  ars  State  banks. 
i  Sals  »t  Stock  Exchangs  or  at  auotion  tbls  week.    |l  Price)  on  and  attsr  Maroli  20  ars  fsr  "Trust  Co.  csrtificats*  of  deyosit.^' 


710 


Stock  Eecord     Conclufled— Pa?p  2 


[Vol.  LXXIT. 


BTOOKB—MJQHEST  AND  LOWEST  SALE  PRICES 


Satvi 
Apr\ 


lay 
6 


H 
H 
o 

W 

CD 

Q 

O 

o 
I 

w 

o 

t-i 

w 
O 

t> 


Monday 
Aprils 


36 
64 


36 
66 '4 


4412  4018 

261a  28% 

78  79 

3578  39 
{123  123 

1534  1"% 

33  "a  34 '4 


89 'a 
84  >2 
19 

31)34 

I8I3 

56 

34I2 

19 

4313 

100 

104'2 
() 

*26i2 
25^8 
82^4 
26 14 

'85 

199 '2 
38-'8 

71  >8 

35 

*5l2 

'2512 
*47i2 
-■9412 

59 

95 


93 

85 14 

1938 

39 '8 

19 14 

57 

37 

20 

46 

165 

10958 

6 
28 
26  v. 

8234 

26'-> 

87 
199 '• 

3938 

723, 

35=1 

6 
26^2 
48  \2 
96 
66 
99 


7434 
46 
95 '8 

47 


75 
48 
953. 

4818 


IIII4IIII2 
141i4l447g 

■ 124 

*99  100 


125  128 


16      16 
73       73 
4712   4911? 
20534  20534 

1338     1338 

71  7534 
13212  135 

1934  20^8 
212     216 

44^8    4058 

103  IO312 
*27     ... 
*85     ... 

89 14  89 14 
531-2    54 '2 

104  104 
8712   8712 

215     219 
50       50 
9634    9634 
251.2   251^ 
78>2    80 
70       71 14 
7         77g 
35 14    3634 

' 84 

84 "«    85 

*9,S     100 
39I4    397g 

*95        9^ 
I6I2     1634 

*'&-A       85 
41%    44I2 
75       7734 
5734    59 12 

lis     118 
G6I4    6734 

117     118 

154     I54I2 
85       87 

912      912 
37       37S8 

109     113 

9412  9412 
39  40 14 
80 12   82 

209     21234 

19I4  20^8 

741-2  78 

*5«  59 

35  35I4 
8434  8634 
62  65 

36  3618 
15  151.2 
69  70 
7534  84 
1258  131-2 
75 14  7618 
I914  I912 
55  56  lo 
4612  4818 

9413  95 12 
69  69 12 

?120i8  12018 
140     145 
90I2    93I4 


Tuesday 
April  9 


35 
64Vs 
45I4 
27 
7818 
37«8 
*122 
151-2 
341-2 
75 14 


3612 
6534 

45 'a 
28I2 
79 14 
4034 
125 
I6I2 
34=8 
75 12 


90t^ 

841a 

19 

3718 

IS's 

651a 

35 

19 

44 


92 
85 12 
20 14 
39% 
I912 
5512 
353, 
1912 
44 14 


?1G0     1631-2 
105     109 

*534        6  Is 

*26ia   28 
2534    26I2 
82       83 


"26 

•'85 


26': 
87 


197  200 
38   38'8 
7238  7238 

8i8  ■  83i 
35   3538 

51a   5': 
26   26 


62  la  65 
9612  98 
38 

74 


38 
743, 


46I4  47 
9513  9512 
47 14  47 12 
IIOI2IIOI2 
14218  1441-2 
51223412234 
"'99  100 
*78   7812 
*118  121 
125 12 12734 


I4314I44 
12134  122 
*98  100 
79  79 
II8I2II8I; 
^12634  130 


16   I6I4 
*72   73 
a;4534  47 
206  206 

I3I4  131-2 

7II4    7334 
a32i2l3Si2 

20       20 12 
213I22I6I2 

4518    47 
104     105 

'■ 27 

■' 86 

8934    90 

53       54 
10334  10334 

8734    88 
215     228 

49 14    49-4 


251a  2634 

79  Is  80  •'a 

7038  71 
714     714 


38 14 

84 


37 

8334 

84 12    85 

*96  100 

31134  4034 

*95  97 

1634  1634 

85  85 
4218  44 
76  76 
58  581-2 

117  117 

66I2  671-2 

117  117 
I54I2I54I2 

86  881a 

■*9l2     IOI4 

36  3634 

11014  11178 

9234  95 

40  40 

81  823g 
210  210 

1834  1934 

7512  7612 

*58  59 

35  35^8 

83 14  83 14 

6212  65 

34%  34% 

15  15 

6918  70 

85  89% 

12%  13 

75 14  75% 

19  23% 

57%  65 

46%  47 14 

93%  95 

69  69 


140     145 
91       94 


Wednesday 
April  10 


36% 
6514 
45% 
28% 
79% 
41 14 
121% 
15% 
34% 
76 


38 
67 
46 
29% 
8OI4 
43 14 
124 
16% 
3434 
76 


9134 

8434 

20 

39% 

19% 

58 

35 

19% 

44 


9314 
85% 
20 14 
40 14 
20 14 
58 
36 14 
1934 
4414 


"160     175 
10934114% 
6%      6% 
*26%    28 
a;25%    26% 
a;80%    81 
26%    26% 
85       85 
?196     200 
3334    3939 
72       72% 
714     8' 
34       34 


62       63 
96%   97% 


73 14  74 

47  47% 

95%  9534 

48%  49% 


'►15%  16 
72%  72% 
47   51 

206  210 
13   13% 
68%  74 

130  140 
1934  2034 

219I4224 
46%  47% 

103  106 

► 27 

t 86 

90%  9934 
54   55% 

10334  10434 
88 14  89 

229  234 
4934  4934 


26%  27% 
7934  80% 
70   71 
6    6 
37%  39 
83   83% 
85%  85% 
*98  101 


40 
*95 
'16 

'83 


40 
97 
17 
85 
44%  45 
7534  7534 
59   59% 

118%  11834 

67       68 14 
117%118% 
154     154 
86%    88% 
*9%    10% 
3634    38 
111     112% 
a;94      94 
39%   40% 
82       8238 
213%  21334 
I9I4    203^ 
76       76% 
*58       59 

84i4"85"' 
6334    65 
35       36% 


14 

68 

§89 

13 


14% 
69% 
91 
13% 


7534  76% 

21%  22 

61  62 

47%  48% 

94%  95% 

69  69 


*140     145 
92%    94I4 


Thursday 
April  IX 


37%  3734 

64%  66% 

45  45  7( 

27»4  29 

79  80% 

42  4334 
123     124 

1434  15% 

*33%  34% 

?75  75 


92 

85 

1934 

3934 

19 

57 

36 

19% 

44 


93 '8 
8534 
21 14 
41% 
2OI4 
57 

3634 

19% 
443e 


*165     180 
114     117% 
6I4      6I4 
*27       28 
25%   26 
80%    81 
26 14    26% 
*85       87 
199     199% 
39       39 1-. 
71%   72% 
7%      7% 
32%   33% 
'5         6 
*25       26 


6OI4    62% 
96%   97% 


73%  74 
•4734  49 
*96       98 

49       49% 
11034  11034 
14314146% 
122     122 
?98       99 

79%    79% 


1281*130% 


15%  16 
71  72 
50%    5234 

212     212 
1234    1234 
73%    75I4 

]31%132% 
19       20% 

225     229% 
4534    47% 

10334  105 

*26       27 

' 87 

90  90 
54%    56 

104%  105 


225%  229% 

4934  4934 

§95%  95% 

26%  2734 

7934  80 

71  75 

*6  7% 

37%  38I4 


86       87 
*98     101 
*39       40 
96       96 
16%    16% 
83       84 
43%   45 
76       76I4 
60       60% 
'118% 122 

68       6S34 
119%  11938 
167     157 
86       88 
*9       10 
36       37% 
IIOI4 11134 


40%    42% 
82%    83 

214  214I4 
1934  20% 
75%   70% 

*58       59 
36       36% 

'84  85 
63  64% 
36%  38% 
12%  13% 
65  68 
88  §92% 
13  13% 
76%  7634 
20%  21% 
61%  61% 
46%  49I4 
94       96% 

*67       69 
*116     122 
§140     143 
92       935r 


Friday 
April  12 


36%  37% 

64%  65 

44%  46% 

27%  28% 

7334  79% 

41%  43 
*122     125 

15  16 

"33  34% 


91% 
84% 
19% 

3834 

1334 
*56 
36 
19 
44% 

165 
112% 

*534 

*26% 
25% 
80% 
26% 

*85 
'195 
3834 
71% 
7% 
32 


94% 

8534 

20% 

403g 

20 

57 

36% 

1934 

45% 

200 

116 
6% 
27-34 
253.1 
80% 
26% 
86 

199 
3934 
72% 

8 
323* 


60%    6I34 
96%   97% 


73%   73% 


47%    47% 


14438145% 
'122     124 
§99       9934 
*77%   79 


128%  129% 


*15%    16% 
'70       72 

48       51% 
210     219 

12%    12% 

73       7434 
*130     13f 

19       20% 
225%  232 

46%    4634 
103%  104 '2 
''26       27 
■^85       86 

90%    90% 

53%    54% 
*101     105 


224%228 
49       49 
97       97 
26%    26% 
7934    80 
74%    753g 
*6         7 
37%    3834 
*83%    86 
■^85       87% 
*98     101 
39%    39% 
§100     100 
16%    16% 
83%    83% 
44%    4434 
77       77 


118     118 
67       67 


165     155 
85%   85% 
*9       10 

*36       37 

110%111% 
93       93 
41%    43 
82%    83% 

213     214% 
19%    20 
75%    76% 
60       60 
36%    36% 


64 

*37 
12 
65 

§86 
12% 
76% 
20% 
60% 
46% 
94 


64% 

3734 

13 

67 

88 

13% 

76% 

20% 

61 

47% 

94% 


140     145 
91%    93 


STOCIiS 

NEW  YORK  STOCK 
EXCHANGE 


Sales  of 

Via 

Week 

Shares 


St.  liOais  Southwestern. 

Do    prof 

Southern  Pacific  Co 

Southern  voting  tr.  ctfs.. 

Do    pref.  vot.  tr.  ctfs 

'■Pexas  &  Pacific 

-L  hird  Avenue  (N.  Y.) . . . 
Tol.  St.  L.  &  W.  V.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs. 
Twin  City  Rapid  Transit. 

Do    pref 

Union  Pacific  Railway.. 
Do    pref 

Wabash 
Do    ivref 

Wheeling  &  Lake  Erie.. 

Do    Istpref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfs. 
Do    pref.  vot.  tr.  ctfs 
Miscellaneous. 

Adams  Express 
malganiatert  Cojiper... 
American  Bicycle , 

Do    prof 

American  Car  &  Foundi-y 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Express 

American  Ice 

Do    pref 

American  Linseed , 

Do    pref , 

American  Malting 

Do    pref , 

American  Sheet  Steel  ||. 

Do    prefll 

Amer.  Smclt'g&  Refin'g 

Do    pref 

American  Snuff. , 

Do    pref , 

American  Steel  Hoop  ||.. 

Do    prefll 

American  Steel  &  Wire 

Do    pref  II 

American  Sugar  Refining 

Do    prof 

American  Tel'gh  &  Cable 
American  Tin  Plate  jj 

Do    pref  !| 

American  Tobacco... 

Do    pref 

American  Woolen... 

Do    pref 

Anaconda  Copper 

Brooklyn  Union  Gas 
runsw.  Dockife  C.Imp't 
Colorado  Fuel  ife  Iron 
Do    pref 

Col.  &  Hook.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco 

Do    pref 

Crucible  Steel  of  America 

Do    pref 

Detroit  City  Gas 

Federal  Steel  || 
Do    pref  I 

Gas  &  Elec.  of  Bergen  Co. 

General  Electric 

Glucose  Sugar  Refining.. 
Do    pref 

[nternatioual  Paper 
Do    pref 

International  Povrer 

International  Silver 

Internat'l  Steam  Pump.. 
Do    pref 

Laclede  Gas  (St.  Louis). 
Do    pref 

National  Biscuit 
Do    pref 

National  Lead 

Do    pref 

National  Salt 

Do    pref 

National  Steel  || 

Do    pref  II 

National  Tube  || 

Do    prefll 

New  York  Air  Brake 

North  American  Co.,  new 
Ontario  Silver 

IDacific  Mail 
.  eop.  GasL.<&  C.  (Chic.) 

Pliiladelphia  Co 

Pressed  steel  Car 

Do    pref 

Pullman  Co7Tipany 

TDepublic  Iron  &  Steel.. 
J-i'Do    pref 

SUver  Bullion  Certifs... 
loss-Shetlield  St.  &  Iron 

Do    pref 

Tenn.  Coal,  Iron  &  RR... 
Texas  Pacific  Land  Trust 

U'nion  Bag  &  Paper 
Do    pref 

United  States  Express... 
United  States  Leather 

Do    pref 

United  States  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem.. 

Do  pref 

Wells.  Fargo  &   Co 
ost'ii  Union  Tele'gph 


12,810 

15,950 

66,900 

106,370 

40,174 

259,870 

2,69" 

12,080 

1,150 

570 

329I255 
30,940 
9,405 
70,200 
6,700 
1,500 
3,100 
5,637 
5,100 

127 

538,012 

1,200 


14,535 

8,944 

1,650 

100 

415 

11,120 

3,100 

6,867 

4,754 


155,650 

32,327 

200 

4,135 

2,720 

1,300 

21,775 

600 

344,530 

660 

355 

800 

400 

193,460 


350 

550 

143,880 

1,800 

1,300 

84,190 

600 

11,200 

88,362 

51,800 

6,900 


1,300 

19,125 

2,000 

1,300 

30,625 

830 

291 

8,175 

8,125 

14,600 

450 

12,350 

939 

1,675 


4,600 

140 

800 

560 

4,200 

800 

2,050 

620 

5.450 

1,325 

700 

5,130 

100 

3,300 

80,950 

3,010 

16,130 

11,500 

2,396 

16,450 

9,335 

2,500 

1,200 

500 

20,650 

8,350 

4,950 

3,950 

12,349 

18,560 

8,105 

10,840 

8,595 

564,612 

236,864 

1,000 

35 

60 

38,642 


Scmge  for  Year  1901 
On  basis  of  100-share  lots 


Lowest 


17  Jan  4 
41%  Jan  8 
4034  Jan  4 

18  Jan  21 
67%  Jan  21 
23% Jan  3 

118  Jan  3 
10»4Febl6 

30  Feb  15 
6534  Jan  21 

147%  Jan  30 
78%  Jan  4 
81%  Jan  21 
11%  Jan  3 
2334  Jan  4 
1138  Jan  31 
63%  Feb  1 
27%  Jan  21 
14%  Jan  21 
38%  Jan  17 

§146  Jan  8 

8334  Jan  21 

6  Marl4 

28  Mar21 

19  Jan  21 

67  Jan  19 
24%  Mar  8 

86  Apr 10 
§169  Jan  12 

34%Feb21 

67%  Mar  4 

6%  Jan  24 

31  Jan  24 
4%  Feb  4 

24  Feb  1 
36%  Mar  8 
80%  Mar  8 
45%  Feb  26 
88  Feb 26 
26  Marl9 
73%  Apr  10 
23  Jan  18 

69  Jan  18 
38  Jan  21 
8334  Jan  21 

131%Jan21 

117%Jan  3 

§94  Jan  7 

56  Jan  4 

87  Jan  19 
110%  Jan  21 
137  Jan  2 

13%Marl6 

70  Mar22 
403*  Jan  21 

175  Jan  18 
83*  Jan  19 

4134  Jan  21 
116  Marl9 

14  Jan  18 
187  Jan  18 

3334  Jan  4 

93% Jan  2 

25  Feb 20 
81%  Feb  26 
8634  Mar29 
41  Jan  29 

68  Jan  21 
72  Jan  2 

183%  Jan  10 
45  Feb  16 
9334  Mar 

20  Jan  2 

69  Jan  21 
64%  Jan    2 

5%  Feb  7 
24%  Jan  22 
74  Jan  24 
Jan  18 
Jan  21 
Jan  21 
Jan  2 
Marl4 
Jan  12 
Jan  7 
72%  Jan  3 
37  Jan  21 
90  Jan  21 
51  Peb28 
93  Jan  9 
150%  Jan  25 
73%  Feb  14 
6%  Feb  4 
33%Mar21 
9534  Jan  21 
90%Mar22 
30  Mar  7 
72%  Mar  5 
195%  Jan  21 
12%  Jan  22 
55%  Jan  21 
5934  Mar28 
19%  Feb  6 
65%  Jan  22 
4938  Mar  7 
19  Jan  18 
Apr  12 
April 
Jan  26 
Jan  21 
Jan  21 
18%Marll 
55  Apr  8 
4234  Mar28 
9234  Mar28 
69  Apr  8 
12134  Apr  1 
§130  Jan  11 
81     Jan  21 


Highest 


70 
95 
37 
92 
15 
82 
40 


12 
65 

§53 
11 
73 


38  Apr  4 
67%  Apr  4 
49%  Jan  31 
29%Mar25 
81%Marl9 
4334  April 
129%  Jan  9 
19     Marl3 

36  Marl2 
76%  Apr   3 

14734  Mario 
97%  Feb  7 
9034  Feb  7 
2134  Mar25 
42%M:ir25 
213s3lar'J!) 
6O34  Mar28 

38  Mar'J.-^ 
21%Marl4 
4834Marl4 

§165  Marl2 

117%Aprll 
638Mar29 
2834Mar21 
27%Mar25 
83%  Apr  4 
31%  Jan  3 
91%  Jan    8 

§205  Mar26 
41%  Maris 
7734  Mar22 
934  Mar  5 
39%  Mar  1 
6%  Maris 
2734  Maris 
149  Apr  2 
1 97%  Apr  2 
65% Jan  15 

100  Jan  16 
40%  Apr  4 
82%  Marl  9 

49  Apr  2 
97%Apr  2 
53%Febll 

||n2%Apr   1 

14734  Jan    2 

124     Mar  7 

9934  Apr  12 

80  Apr  2 
,,121  Apr  1 
130%Aprll 
147     Marl2 

21% Jan  2 
76% Jan  2 
5234  Apr  11 

219  Apr  12 
1434Marl9 
76     Apr   4 

140  Apr  4 
20%  Apr   2 

232  Aiprl2 
48-%  Feb  27 

108%Marl5 
27% Feb  15 
84  Marl  5 
9934  Apr  10 
59     Jan    2 

11105%  Apr  1 
89     Apr 10 

234  Apr 10 
53  Jan  2 
9734  Jan  5i 
28     Mar22 

81  Mar25 
7538  Apr  12 
11     Jan    5 

39  Apr 10 
84     Mar26 

37  Apr  1 1 
100     Feb28 

43  Jan  5 
97  Apr  4 
20% Jan  2 
92     Jan    2 

50  Mar21 

84  Mar21 
60%  Apr  2 
120  Apr  2 
70% Feb   6 

.,121  Apr   3 

164%  Maris 
91  Mar23 
10%Mar21 
47%  Jan  29 

113%Apr  4 
95  Apr  9 
52  Jan  2 
83% Jan    2 

217  Apr  1 
22%  Apr  2 

82  Apr  1 
65%  Jan  7 
41%  Apr  2 
8634  Apr  8 
6734  Feb  5 
38%Aprll 
18  Jan  4 
7438  Jan    2 

§92%Aprll 
15  Feb  9 
79  Jan  2 
34    Jan    2 

85  Jan  2 
49%  Apr  2 
97%  Apr  2 
72     Mar30 

124%  Mar23 

145     Mai  27 

97     MarSO 


Range  for  Previous 
Year  (1900) 


Lowest      SigUest 


334 .1 
21%  J 
3038  J 
10%  J 

49%.; 
13%  J  „,. 
45%  Mar 


61%J'ly 

136     Jan 

443e  Jan 

70%J'ne 

6%  Mar 
16     Sep 

8  J'ne 
44%  Sep 
21%  J'ne 
10  Sep 
30     Sep 

111     Jan 
8934  Dec 


12%. Tan 
573eJ'ne 
30  J'ne 
8834  Sep 
§142  Mar 
27%J'ne 
60%  J'ne 

6  Nov 
34%  Dec 

3  J'ne 
18%  J'ne 


18%  Deo 
45%  Dee 
4534  Deo 
233a  Deo 

73%  Dee 

2634  Deo 

135%  Jan 


70%  Deo 
146  Deo 
81 38  Deo 
8538  Deo 
14  Deo 
27  Deo 
13%  Deo 
58%  Mar 
33%  Mar 
2034  Apr 
67    Apr 

1150  Nov 
99%  Nov 


34%J'ne 
85    J'ne 


17  J'ne 
64%  Sep 
28%  J'ne 
69%  J'ne 
95%  Mar 

107     Mar 
§87     Sep 

18  J'ne 
7034  J'ne 
84%J'ne 

128  May 
21%  Dec 
76  Dec 
37%  J'ne 

140     Jan 

6%  J'ne 

29%  Sep 

117  Oct 
ll%,T'ne 

n64  Sep 
21%  May 
70     May 


89  Sep 
2334  J'ne 
60=4  J'ne 

64  May 
120     Jan 

44  May 
92  Dec 
14%  Mar 
58  Mar 
24  J'ne 
3%  Aug 
28  Dec 
76     Dec 

65  May 
96  Jan 
23  J'ne 
79%  J'ne 
15%  Aug 
83  Aug 
32%  Oct 
69%  Oct 
20  J'ne 
7934  J'ne 
40%  J'ne 
8634  May 

112     Sep 


6%J'ly 
2534  J'ne 
81%  Oct 
74  Jan 
32%  Sep 
7034  Sep 

176  J'ne 
334  J'ne 
49  Aug 
59%  Jan 
17%  Oct 
59%  J'ne 
49  Oct 
13%J'ne 
10  J'ne 
56%  May 

§45     Mar 

734  J'ne 

65     J'ne 

21     J'ly 

74%  Dec 


120    J'ne 
7%  J'ne 


25%  Nov 

72    Dec 

3734  Apr 

100    Apr 

191     D«C 

40%  Apr 

78%B"eb 

1 6%  Feb 

60     Feb 

734  Jan 

81%J»n 


e6%i>M 

99    Not 


60%  Fob 

86    Fob 

69%  Apr 

95     Fob 

149     Dec 

118    J'ly 

§9S!%  Jan 

57%  Deo 

92    Deo 

114%  Deo 

140  Fob 
22%  Das 
76\  Deo 
54%  Apr 

183  Deo 
16%  Jan 
56%Deo 

13l%Jan 
21    Apr 

201  NbT 
40%  Deo 
95    Not 


98%  J'ne 
58%  Deo 

79%  Deo 
81    J'ly 

200  Dec 
60     Nov 

103  Nov 
26%  Nov 
75  Nov 
5534  Dee 
10%  Jan 
29-14  Dec 
77%  Deo 
80    Jan 

100  Jan 
4  0%  Nov 

96  Feb 
28%  Feb 

106%  Feb 
46  Nov 
76%  Nov 
53%  Feb 

97  Feb 
69%  Deo 

105%  Dec 
175    Hot 


9     Fob 
57     Nov 

lll%Apr 
74  Jan 
5334  Jan 
89%  Nov 

204  Dec 
27%  Fob 
7034  Feb 
66  Dec 
26  Nov 
71     Nov 

104  Feb 
2134  Dee 
25  Feb 
7734  Feb 

§5934  Dec 
19  Jan 
79%  Nov 
44    Jan 

10434  Jan 


140    Deo 
83%  Jan 


BANKS 

AND  TRUST 

COMPANIES-BROKERS'   QUOTATIONS 

Banks 

NEW"  YOEK 
CI'JY 

Sid 

235 
4'M) 
545 
230 

225 
250 
110 

AsU 


"ii" 

Banks 

5th  AvenueT] 
First  

Sid 

100 

300 

120 

285 

204% 

270 

100 

350% 

280% 

175 

190 

160 

Ask 
110 

306"  ■ 

Banks 

17th  Wardll. 
Spragtie 

Bid 
105 

Ask 

115 
210 

Trust  Co's 

Central  Tr'st 
City  Trust. . . 
Colonial ..... 
Continental . 
Farni  LocfeTr 
Fifth  Ave  Tr 
Guaranty  Tr 
Knick  'rb'lc'r 
Wiaihattan  .. 
Mercantile .. 
Jlercliants'.. 
Metropolitan 

Sid 

375  ■■ 

389% 

400 

l.")()l% 

530 

600 

525 

8O6" 

315 

500 

Ask 
2025 

t92% 
...... 

Trust  Co's 

MortonTrust 
N  Y  L I  &  Tr 
NYSec&Tr 
North  Amer. 
Real  Est  Tr't 
StaudardTr't 
Tr  Co  of  Am. 
Tr  Co  of  N  Y 
Union  Trust 
USMtg<feTr 
Unit  States. 
Washington. 

Bid 

1000 

1336 

800 

265 

350 

325 

225 

Ask 
...... 

272" 

235  ■■ 

Trust  Co's 

BEOOKLYN 
Brooklyn  Tr 

Flatbush 

Fraukliu 

Hamilton 

Kings  Co.... 
L  IslLATr. 
Maiiufacf'rs. 

NasJ-aii 

People's 

Wiliiamsb'g. 

Bid 

410 

165 

295 

295 

424% 

250 

315 

190 

335 

210 

Ask 

Union  Sqlf... 
\Vf.St  Sirtell.- 

Wostern 

TorkvillelJ .. 

BROOKLYN 

icings  Coli... 
INiauufactrs'. 
-AI  ijchanicsTI  . 
Mfch<fc  Trail 
Merchants'.. 

Nassau 

Nat  City 

North  SidelJ. 

Pcople'.sV 

Scherm'h'nil 

2iUh  WardY. 

I'nioni 

WallaboutTl  . 

Trust  Cos. 

N.  Y.  CITY 
Atlantic  TY.. 
Bowl'grireen 
C'lR'tyBt&Tr 

140 
120 
105 

266% 

195 
400 

426 

3l6" 
310 
t 

B^^dfordH.... 
En'oadwaylf.. 
Bar^otlj-nl;  .. 
SliWardll.. 

i375 
425 
1650 
300 

i725 
315 

325 

200 

215" 

*  331  dl  and  asked  prices:  no  sales  were  made  on  tins  day.       §  Le 
■t  «atio  at  fisock  iExchange  or  at  auction  -this  week.    ||  Prices  on 


.s.s  than  100  shares.       t  Ex  rights.      II 
and  alter  March  20  are  for  "Trust  Co. 


Banks  marked  with  a  paragraph  (U)  are  State  banks 
certificates  of  deposit." 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


OCCUPYING    FOUR    PAGES 


BONDS 

N.  Y.  STOCK  EXCHANGE 
WEEIi  KNUIXO  APHIL  12 


U.  S.  Government 

U  S  28  coiisol  resist <irc(l.dl 

XJ  8  2s  coiisol  ooupou ill 

V  B'Z»  coiiMol  rt'K  small,  .dl 
TJ  8  2h  foii.solcoui) small. rfl 

tJ  S  '.i^  I'csiHtcred fcl 

U  S  3s  coupon A:l 

XJ  S  3h  rcg  small  bonds,  frl 
XJ  S  ;•!«  LOU  sniiUl  bonds 

tJ  8  4k  i-eyisU-red 

XT  8  4.S  coupon 

XJ  8  4s  rc.L'ist<a-c(l 

XJ  8  4a  coupon 

XJ  S  58  rcfji.steicd 

XJ  8  58  coupon 


.A:l 
.hi 
.hi 
...1 
...1 
...1 
..  1 


930 
93() 
it:iil 
'.)3() 
illK 
OlS 
91H 
91H 
90' 
907  (.1 

9'jr)!Q. 

925JQ- 
901  Q- 
904  C^- 


^^ 


Bid 


190G 


ForeiKu  Government 

U  S  of  Mexico  s  f  s  5s  of  1899 

State  Securities 

Alabama  class  A  4  to  5 

Small 

Class  B  5s 

Class  C  4s 

Currency  funding  4s 

Distof  (;oiuinbiii  3G58 

Louisiaua  new  cousol  43.. 

Small 

Missouri  funding 1894 

North  Carolina  consol  4s 

SniaU 

6s 


J-J 


190(;  .T- 

19()C.  .T' 


1920 
1924 
1914 


199.''i 
1910 


1919 
1933 
1913 


1991 


So  Carolina  4^28  20-40 

Tenn  now  settlement  3s.. 

Small 

Virginia  fund  debt  2-3s... 

Registered 

6s  deferred  ccrtfs 


Knilrend 

Alabama  Cent  See  So  Ry 
laba  ^lidl  .See  Sav  Fla  <fe  W 
Albany  <t  Susq  See  Del  &  i  1  ud 
Allejflicny  Valley  .SV«Penn  i;U 
Allf,!4-  <Si  West  See  Butt  R  &  P 
Am  bock  &  Im    See  Centot  N  J 

Ann  Arbor  1st  s  4s ftl995 

Atcb  T  &  S  Fe  gen  g  4s...  1995 

-  Registered 1995 

Adjustment  g48 /il995 

Registered ?tl99.^i 

Stamped /t]99ri 

Equip  tr  series  A  g  5s. ..1902 
Chic  <fe  «t  Louis  I.st6s..l915 
Atl  Knox  &  N„i.  Istg5s..l94(j 
Atlanta  &  Uanv  See  South  Ry 
Atlanta  &  Yadk  See  South  Ry 
Austin  cfe  N  W    6V'pSou  Pacific 

Bat  Creek  &  S  See  Mich  Cent 
all  &  Ohio  prior  1  g3  ''iS.  1925 

Registered 7(,1925 

Gold  4s /il948 

Registered fcl948 

Subs  to  ronv  deb  4s 1911 

P  .Tun  cfe  M  Div  1st  g  3  "-.^81925 

Registered pi  925 

Soiithw  Div  1st  g3>2S... 1925 

Registered /i,1925 

Monon  Riv  1st  gii  g  5a. .1919 
Ceu  Ohio  R  1st  cg4'-2a.. 1930 
Beech  Creek    See  N  Y  (;  &  11 
Bellev  &  Car    See  Illinois  Cent 
Boone  Bridge    See  Mo  K  &  T 
Bklyn  &  Moutauk    See  Long  I 
Bruiia  &  West  See  Sav  Fl  &  \V 
Buti'alo  N  Y  <fe  Erie    See  Erie 
Bnt1:ilo  R  &  P  geu  g  5s...  1937 

Debenture  Gs 194" 

All*  West  1st  g  4s  gu..l9;)8 
CI  cfe  Mah  1st  gu  g  OS... 1943 
Roeh  cfc  Pitts  1st  g  Gs...l921 

(;onsollat  g  Gs 1922 

Buttalo  <fc  Southwest    See  Krie 
Bul1iilo&  Susqu  1st  g  5s..  19 13 

Regist  ered 1913 

Bur  Cedar  R  cfe  No  1st  58.190G 
Con  1st  cfe  col  trust  g 5s..  1934 

Registered 1934 

CRl  Fcfe  N  Wist  gu  5s. 1921 
M  cfe  St  L  Istgu  g  7s. ...1927 

Clanada  South  1st  5s 1908 
>'2(l  5s li)13 

Registered 1913 

Garb  <fe  Shawn  See  111  Cent 
CaroliuaCent  6Vf Seab<feRoan 
Cart  hago  cfe  Ad  See  N  Y  C  cfe  H 
CedRlaFcfeN  -SV«BCRcfeN 
Cen  Uranch  U  Plst  g4s...l948 
Central  Ohio  See  Balli  <fe  Ohii 
Cen  RR  cfe  B  of  Ga  col  g  5s  1 937 
Centof  GaRR  1st  g  58.  .2)194 

Registered ' 

Consol  gold  5s 

Itegistered 

1st  prel  income  g  5s. 
2d  i)ref  im-.ome  g  5s. 
8d  pref  income  g  5s. 
Mac  cfc  Nor  Div  1st  g  58 
Mid  Gacfe  Atl  Div  5s.. 
Mobile  Div  1st  g5s... 
Cent  of  N  .1  1  st  ('.oiisol  Ts 

General  golil  5s 

Registered 7(  1987 

Am  Dock  cfc  Imp  gu  5s..  1921 


.1945 

...194f 

...1945 

..)3l945 

..JJ1945 

.3J1945 

.194() 

.191 

.194C. 

.190'2 

.  1 98 


QT 
A-O 
A-O 

Nov 
Nov 
Nov 
J-J 
MS 
ID 


J-J 

QJ 
A  O 
QJ 

M-N 

Q-J 
FA 

M-S 


M-S 
J-J 
A  O 
J-J 
FA 
J-D 

A-O 
A-O 

JD 
A() 
A-O 
A  O 
JD 
JJ 
MS 
MS 


J-D 

M  N 

F-A 
FA 
M-N 
M-N 

( )(^t 

Oct 

Oct 

J-J 

J 

J-J 

jMN 

J    J 


Price 

I'riday 

April  12 


Ask 


100^8 107 
1 06 'e  Sale 


no-'.,  111^2 

111 '.J  11214 

ii'i"  11214 

113  lo  114 
113 -4  114'... 
139      139»4 

139    -[-.'.'.r-u 

Iimjll2i4 


Week's 
Mange  or 
Last  Sale 


■w-sH  Range 
Z%  I  Since 
s^co  January! 


Low       High 

106^2     ICG's 
106><j     lOO'g 


111%  Mar'Ol 
Ill's      111^4 

ill"  "ill" 
113'4Apr'01 
114  114 
1377s  Mar'Ol 
]38'.jApr'01 
11 1^8  Mar'Ol 


lll'..2ll2'4  112'4        H2'4 


hese  are  pr 
109 '2..-. 


108 
103 
107 
124 
107 


97>4  Mar'Ol 
ices  0  n  the  b 

108>2Jan'01 
105  Aug'98 
109>4Oct '00 
103  J-J  Mar'Ol 

121"  Apr 'bo 
108  Aug' 00 
109'-.ir''eb'99 


IO6I2. 


130     

110     117 
97       98 

■   96     

95^4  Sale 


9S'4  99 
102 '»  Sale 
1001-2  102 

96     Sale 


97 


107'-!. 


97    Sale 
i  02 '4  Sale 

101    10212 
102 14  Sale 
8912    9012 


go's  Sale 


117     120 


1011-2. 


128 
129 


108     Sale 
123     


l05:>4]05-',i 
1 09 1.2  1 1  1  \ 
1101-2112 

116"  il2" 

113  114 '-J 
11334115'., 
1371-2  138 
137:14  1381-2 
11 1^8  111  7^ 
110     1131-2 


96 '-2    97 14 

asis  of  $r>  to  £ . 


105     Feb '01 


13G '2  Mar'Ol 
120  Mar'OO 
9712       97 1-, 


9(i 
9534 


Feb '01 
9534 


10 


lO^s 


No 

7 
20 


Low    High 

105i2lOO'-2 
105'4lOG'(, 


120 


98  99 

102        10212 
102        102-19 
9512      9(;i« 
7934  Dec '99 
95 12       9512 


19 

381 

1 

254 


105     Dec '00 


9612       97 14 

951-2  Mar'Ol 

IO214     10234 

104     Mar'Ol 

10218     1021-2 

90  90 


90 1*       90'4 


111 
111 


May  00 
)ii099 


11634  Feb '01 


103  Apr'97 
130 '4  Feb '01 
130     Feb '01 

100     Nov'99 


108     Sale 
lOS'eSale 


91       93 
102     


106i2Sale 

"70"  Sale 
80     Sale 

'   11     

103 


107     

108     

13212  8316 

M31i« 

114     


108        108 
123         123 
117     Nov'OO 
113i2Dec'00 


IO712     108 
IO8I2     1087, 
108     Mar'Ol 


»5     Mar'Ol 

103     Apr'Ol 
12012  Mar'Ol 


10638     107 
96     Oct  '00 
6812       70'- 
297,       30 

1412  151-2 

95     Dec  '99 

102     J'ne'99 

Oct  '00 

108 

133 

132 


106 
108 
132 
131's 


114 1-2  Mar'Ol 


109 

'  79 

25 


18G 


108 '2  108 1-2 


102     103 1-2 


105     105 


135     13G1-2 


96       98 '-2 
96       96 
95»a    96I4 


712    103^ 


95     101 
102     10434 
102     10234 

8634    96 14 


90       95 12 


95   97»i 
9512  95 1-, 
1011*105 
102  104 

101  3*  1031-2 

89   91 14 


88  "e  913« 


115  117 


130 
130 


I3014 
130 


28 

8 


76 

(U 
50 
67 


loessios 

1191-2  127  i-j 


1063b  108 
10734  111 
108  108 


92   95 

96     103 
119     I2012 


97 14  1071-2 

66"  "731^ 

20       SGI2 
8       191-2 


106 

127 
127 


7,108 
7     137i» 


137 

iir 


BO.NDS 

N.  Y.  STOCK  EXCHANGE 
Week  E.vdino  APHtL  12 


».2         Price 
^  J-       Friday 
i:;a,     April  12 


Week's 
Eange  or 
Last  Su,le 


Co 


Central  of  N  J— (Continued) 
Le  cfe  Hud  R  gen  gu  g  58  1920  J 
Leh  &  Wilk.s  B  Coal  5s..]912,M 

Con  ext  guar  41-28 fll910  Q- 

Cent  Pacific  See  So  Pacific  Co 
Charlsscfe  Sav  l.st  g  78... .1936 
Cliis  cfc  Ohio  g  68  ser  A..7il908 

Gold  68 al911 

l8t  consol  g  58 193iilM 

Registered 1939  M 

General  gold  4'2S 19:r.':IVI- 

Registered 1992:M 

Craig  Vallev  1  st  g  5s. . - .  1940|  J 
Rcfe  A  Div  l8tCong48..1989  J 

2d  con.sol  g  48 1989,  J 

Warm  Sjn-  Val  1st  g5s.. 1941  ;M 

Eli/  Lex  cfe  B  S  gu  g58..1901i  M 

Chic  cfe  Alt  RR  8  fund  6s. .1903  M 

Refunding  K  38 1949IA- 

Registered 1 949  A 

XJ  b'  Trust  Co  receipts !a 

Miss  Riv  B  Ist  s  f  g  6S..1912IA 
Railiiay  1st  Hen  31-28. ..19501 J 

Itegist  ered 1 9.">0i  J 

Chic  liurcfe  Q  consol  78. ..1903;  J 

Sinking  fund  58 1901  A 

(;iiiccfcIowaDiv58 19051  F 

Denver  Div  48 1922|  F- 

Illinois  Div3i28 1949iJ 

J{egistered 1949;  J  ■ 

Iowa  Div  sink  fund  5S..1919A 

Sinking  fund  4s 1919  A 

Nebraska  Extension  4s.l927|M 

Regist  ered 1 927  M- 

Soiitli western  Div  4s 192 1|M 

Con  v(-i  t  i l>le  5s 19()3|M 

Debenture  5s 19 1 3M 


\Itid         Ask 

J     

N    106     .... 
M    102     .... 


Han  ct-  St  .1  OS  consol  Os.  .1911  M 
Chic  cfe  E  111  Lst  8  f  cur  68.1907  J 

Small 1907  J 

l8t  con.sol  g  68 1934  A 

General  C(msol  1st  5s 1937  M 

RegisI ered 1 937  W 

Chiccfc  TndC  Ry  l.st  5s. 1936  J 
•  'hieago  cfe  Erie    A'e«  Erie 
Chic  incfe  Louisv  ref  6S...1947  J 

Refunding  goldSs 1947  J- 

Loui.sv  N  A  cfeChl.st6s.1910  J 
Chic  Milwaukee  cfe  St  Paul— 
M  cfe  St  P  l.st  7s  $  g  R  D.  1902  J 

l8t78£goldRD 1902  J 

lst  C  cfc  M  7s 1903  J 

Chic  Mil  cfe  St  Peon  7s..  190.)  J 

Terminal  gold  5s 1914  J 

General  g  48  series  A..P19S9  J 
Registered el  9^9,  Q 


General  g  31-28  series  B.C19S9 

Hegistered el  9^9 

Ch  i  c  cfc  L  Su  Div  g  58 ....  1 92 1 
Chic  cfe  Mo  Riv  Div  5s...  1926 

Chic  cfe  Pac  Div  6s 1910 

Chic  cfe  P  WlstgSs 1921 

Dak  cfc  Gt  Sog5s 191(; 

Far  (fc  Sou  assii  g  63 1924 

Hast  cfe  D  Div  lst  7s 1910 

lsl5.<:  1910  J 

I  cfe  D  Exten  l8t7s 19081 J 

Lacrosse  cfeD  1st  5s.  ...1919  J 
Mineial  Point  Div  .58...  .191  ()!  J 

So  Mipii  Div  1st  6s 191(1 

Southwest  Div  lst68 1909 

Wis  cfe  Minn  Div  g5s... .1921 
Mil  cfc  No  1st  M  L  6s.  ...1910 

1st  consol  6s 1913 

Chic  cfe  N'west  consol  7s. .1915 
Gobi  7s 19021 J 

Registered 190-J|J 

Extension  4s 1886-1926'  I-' 

Registered 1886-1926;  1- 

General  gold  312S 19S7  M 

Kegist(-red »19>!7  (^ 

Sinkiiiii  fund  6s.  ..187919J9  .\ 

Registered 1 8791929  A 

Sinkiiiff  fund  58...  1879. 1929  .A 

Registered 1879-1 929|  A 

Debenture  5s 19091m 

Registered 1909M 

Debenture  5s 1921  A 

Registered 1921,  A 

Sinking  fund  deb58 1933  M 

Registered 1933iM 

Des  Mo  cfe  Minn  1st  7s..  1907  F 
Milw  cfe  Madison  1st  6s..l9ii5iir 
North  Illinois  1st  5s. ...1910  M 
Ott  C  F  cfe  8t  Paul  1st  5s  1909  Wl 
Winona  <&  St  Pet  2d7s..l907!.M 
Mil  L  S  cfe  West  1st.  g  6s  1921  M 

Ext  cfc  Imp  s  fund  g  5s  1929'  F 

A.shland  Div  1st  g  G8..1925,M 

Mich  Div  lstg6s 1924' J 

Convertible  deb  5a 1907|F 

Incomes 191  i!m 

Chic  Kock  Lslcfc  Pac  6s.. .1917  J 

Registered 1917 

General  gold  48 1988 

Registered 1988 

Des  .Al  cfe  Ft  D  1st  4s.  ...191)5 

l.st2i2S 1905 

Extension  48 1905 

Keok  cfe  DesM  lst58....1923 
Chic  cfc  St  L   SecAtchTcfeSaFe 
Chic  St  L  cfc  N  O    See  111  Cent 
Chic  St  L  cfc  Pitts    See  Penn  Co 
Chic  St  P  M  cfe  O  con  6s. . .  1930  J 
ChStPcfc  Jlinn  lstg6sl918M 


116'4 

11634  Sale 
12134  Sale 

I2012 

10612  Sale 
1201-2 


Low       High 


106     Mar'Ol 
10234  Apr'Ol 


106 
101 

idi" 
10614. 


108 
104 


9012 


11412     117 

IIG-S       11634 

I2II4  12134 
11934  Mar'Ol 
10612     IO714 

94i2Aug'00 
103  Nov'OO 
IO6I4  Apr'Ol 
lOli-^Feb'Ol 
101i4Apr'99 
10078  101 
10534  Jan  '01 

90     Apr'Ol 


91 12  Sale 


86    Sale 


109 '2  Sale 
loo's 


100     102 
103 12  Sale 


109-'8  log's 
100'4  1001, 
104''4Apr00 

102  102 

103  "s     10334 


114     Sale 

10412 

113     II312 


189 14  Sale 
1 1 1  's  Sale 
120'2 


124     125 


123     1241s 

123 1-2  1 25 's 
110     Sale 
' 117 


191     Sale 


113 


1193a 

12112 

IIS'8119 

120 14  Sale 

llo's 

134^8 

I26I2I27 
11038 


119     120 

11078.... 

118%...- 
117^0  11878 

11958.-. 


122 
142 


108     Sale 
' 110 


110 


109 


11034  . 


117 


'■124     . 
*123     . 

109=8  ■ 


llO-ig 

12218 

140     

127     Sale 

143     

143     Sale 
10712 


130     

130     132 
108     Sale 


1104  Sale 


.143 


911s         9134 


841s       86 


114  114 
107  Mar'Ol 
112  Is  Apr '01 
UlisJ'ne'ng 
lOOisOct'OO 
183  Is  189 14 
1111-2  112 
121  Mar'Ol 
llS's  Mar'Ol 

146"'  Mar'di 
124         124 

115  Aug'OO 
12378     124 

124     Apr'Ol 
110        110 
1141s  Mar'Ol 

185  Mar'Ol 
172'8Apr'0O 
190  Jan '01 
I88I4  191 
1141-2  Apr '01 
II318  Mar'Ol 
1051s  Feb '98 


119  Is  Jan  "01 

121''8      12158 

118  Is  Apr '01 
I2014  I2OI4 
II6I4  Mar'Ol 
137i2J'lv'99 
12G  Mar'Ol 
110'4Jau'01 
188        188 

119  Apr'Ol 
llOisAprOl 
II8I9  llS's 
II718     117i« 

120  Feb'Ol 
119  Mar'Ol 
1 21 12  Mar'Ol 
1 42 14  Apr'Ol 
108     Mar'Ol 

108  108 
112  Mar'Ol 
107  JIar'OO 
llOis  Mar'Ol 
103  Nov'98 
11634  MarOl 
111     Oct '00 

109  109 
107     Dec '00 
llOis -Mar'Ol 
105     Dec '99 
117        117 
11734  Feb '98 
124        124 
122i2Jau'01 


113 

111 

IIII4 

120% 

138 

1^612 

14334 

143 

107% 

112 

1301-2 

13212 

108 

107\ 

9978 

86 14 
97 
UOis 


No 


Low  Mig\ 


Mvng* 

Since 

January  1 


106     106 
102>2l04 


11  115isll7 
17;  11612  119 
18  120%122 
|1 19=4  11934 
104     lOgia 


122 


111 


364 


10434  1061a 
100  103 


100",  1021a 

10534  10o3« 

90   94 


91 14  93 


831s  66 


108%  109', 
1 00 14  1021s 


102  1021a 
103%104% 


1|I14  114 
105%107 
112  113 


17 


3  1411*18914 


110  11212 
121  I28I4 
113  llSis 

1351^140" 
115  12614 


1123^  i25' 
115  124 


7,111 


184  185 


UA^ 


leg's  190 

33  182 '-2 191 
114isll5 
1 12 14 1141s 


Jan  '01 
JtarOl 
.\pr'00 
Nov'OO 
Mar'Ol 

127 

14334 

143 
Feb  01 
NoV99 

1301-2 
Mar'Ol 

10834 
Nov'OO 
Feb'Ol 
.\ug'00 
Dec '00 

IIOI2 


14034      140»4 
1401-2  MarOl 


119%119% 
121«e  12234 

118  119 
II912I22 
115=8 116»4 

12.514 126" 
IIOI4IIOI4 
I8514I88 
1177,119 
llOisllO'^ 
II712II912 
117  II714 
11934  120 

119  11938 

I2II2I22 
13934  142 14 
107 14 108 
1071s  108 
109  112 


109  la  no's 


US   11634 

idsU  ii6% 


108  1101s 

iie'm" 


124  I25I4 
122  1221a 

lis"  iis" 
111    111 


13658  13814 
123%  1271s 
14334  14334 
138=8 143 
107%107% 


130%  131 

132%"132% 

107%110 

9978"997g 


i;  110%  112% 


1:1414141 
.:\i     140^" 


MISCELLANEOUS   BONDS-Continued  on  Nc.vt  Pnge 


Street  Rnihvay 

Brooklyn  Rap  Tr  g  5s 1945 

Atl2\.v  Bklvn  impg  5s. .1934 
Bk  City  lst  con  5s. 1916,  1911 
Bk  Q  Co  cfc  S  con  gu  g  5s  1911 
Bklyn  Un  Kl  lat  g  4-5s.l950 
Kings  Co  El  1st  g  4s....  1949 

Naasii u  Elec  gu  g  48 1 95 1 

City  cfe  S  lly  Bait  l.st  g  58. 1922 

Den  Con  Tr  (,'0  1st  g  5s...  1933 

DenTniniCo  con' g  6a.  191(1 

Met  Ry  Co  lst  gu  g  lis..  1911 

Loiiis  Ry  Co  lat  con  g  5s..  193(1 

Market  St  C  Ry  1st  g6s..l913 

Met  St  Ry  gen  col  tr  g  5s.  1997 

Bwaycfc7lh.-Vvlstcg5s  1913 

Registered '. .         194;) 

Col  cfc  9th  Av  1st  gug  5s.  1993 
Registered 1993 


A-O 

J  J 
J-J 
M  N 
FA 
FA 
JJ 
J  D 
A-O 
J-J 
J-J 
J-J 
JJ 
F-A 
J-D 
J-D 
M-S 
M-S 


108 


Sale 

!'.""ii7"' 

■103     

101%  Sale 
94%  Sale 


120     Sale 
120%  Sale 

i26";i!;!: 


108        109 
110     Jan '99 
115         115 
103%  MarOl 
101         101% 
94  95 


95     J'neOO 


109     Mar'98 


120  120% 
120%  120% 
119'-2Dec'00 
123%  Apr'Ol 


33 

180 


107     110% 


HI     115 
102     103% 
98     102 
88%    95 


20  117%  122% 
3;120     12234 

;;;  i22%i26"' 


Street  Railway 

MetSt  Ry—rConti>nted)  | 

Lex  Av  cfe  P  F  1st  gu  g  5s  1993  MS 

IJenistered 1993  MS 

Met  WS  l-;i(Chic)  lst  g4s. 1938  FA 
Mil  Kl  Rvcfe  L  30-vr  g5s.l926  F-A 
Minn  St  Hy  1st  con  g  5a. .1919  J-J 
St  Paul  City  Cab  con  g  5s.  1937  J-J 

Guaranteed  gold  5s 1937  J-J 

Third  .-^ve  Lst  gold  5s 1937  J-J 

1st  con  guar  4a 2000  J-J 

T'nion  El  (Chic)  1st  g  5s..  1945  \-0 
W  Chic  St  40-jT  Lst  cur  5s.  1928, M-N 

40-year  consol  gold  5s...  1936  M-N 

Gas  and  Electric  Light 

Atlanta  G  L  Co  1st  g  5s.. .1947  J-D 
Bos  U  Gas  tr  ctfs  s  f  g  5s.l939|  J-J 
Bklyn  V  Gas  1st  con  g  5s.  1945  M-N" 


-121     122 


126 


80     . 
•118%. 


122 


122 


2 


121>9l23% 


ibi%Mttr'01  ....1!  98     101% 
106     Oct '991.... 

HO      iJO       1  no    no 

lll'->J»u'01  ...-   111%112% 


123%     123% 


104%  Apr'Ol! 
109%  Dec '99 

"99"   bec''97 


9ia»Ocf98 

118%     118% 


S  123%  126 
104%  105 


il6%ilSii 


•  No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan    d  Due  Apr    e  Due  May    jDueJ'no    hDueJ'ly    fc  Due  Aug    p  Due  Nov 
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BONDS 

N.  T.  STOCK  EXCHANGE 
Week  Ending  April  12 


Chic  St  P  M  «fe  O— (Continued) 

Nor  Wisconsin  I8t6s...l030 

StP&  SCitv  lstg68...1!)l<.t 

Chicago  TerTians  e48...1947 

Cbic<£  West  I  lat sf  gGs..l91ii 

General  gold  Gs gl'.iHL' 

CUic&  We8t  Mich  Rv  58..  1921 
Choc  Ok  A  G  Kon  g5s  ...olOlO 
CmH&Il  cousolsf  78...1!mr) 

2d  gold  4'-2» I!t37 

Cln  Difc  I  1st  giig5s...l041 

C  I  St  L  «&  C    ,See  C  C  C  &  St  L 

Cln  S  &  C    6>?  O  C  C  St  L 

ClearfleUl  <fe  Mah    SeeBH&P 

O C Cife  St  li eeneral g 4s. .1003 

Cairo  Div  1st  gold  4s.. ..1939 

Cin  W&  M  Div  l8tg48. 1991 

St  L  Dlv  1st  col  tr  g48..19!K) 

Regist*rea 199()| 

Spr  &  Col  Div  Ist  g  48. .1940 
W  W  Val  Div  Ist  g4s... 1940 
C  I  St  I,  &  C  consol  6s..  1920 

let  gold  4a il936 

RegisU'i-cd A:193(l 

Cin  S  &  CI  con  l8tg58..1928 

CCC&  I  cousolTs 1914 

Consol  sink  fund  78 1914 

General  Cdiisol  gold  68.1934 

Registered 1934 

C&SlstMCCC<fe  178.1901 
Ornd<fe  W  Istpf  58...dl93.s 
Peo  &  East  Ist  con  4s. . .  1940 

Income  4s 1990 

CI  Lor  *.  Wh  con  1st  g  5s.  1933 
Clev  &  Marietta  See  Penn  RH 
Clev&Mahon  Val  g  58...  1938 

Registered 1938 

Clev  &  I'ltts    Nee  Peun  Co 
Col  Midland  1st  g  3-4S....1947 

Ist  gold  4s 1947 

Colorado  &  Sou  1  st  g  48. . .  1929 
Colani  <fe  Grecnv    .See  So  Ry 
Col  &  Hock  Val    See  Hock  Val 
Col  Conn  &  Term    See  N  &  W 
Conn  <fe  Pas  Rivs  1st  g  4s.  1943 

Dak  &  Gt  So    See  C  M  <fe  St  P 
alias  <fe  Waco    See  M  K  <fe  T 
Del  Lack  &  Western  78. ..1907 
Morris <&  Essex  l.'it  7s.  .1914 

78 1871-1901 

Ist  consul  guar  78 1915 

Registered 1915 

N  Y  Lack  <ft  W  1st  6S...1921 

Construction  5s 1923 

Term  &  improve  43 1923 

Syr  Bing&  N  Y  l.st  7S..1906 
Del  cfe  Hud  l8t  Pa  Div  7s. 1917 

Registered 1917 

Alb&  Sus  lstcongu78.190(i 

Registered 190("i 

Guar  gold  6s 190G 

Registered 1 90G 

Rens  &  Saratoga  Ist  78.1921 

Registered 1921 

Del  Riv  RR  Bridge  See  Pa  RIt 
Denv<fe  R  Grist  cou  g48.193() 

Consol  gold  4'-2S 193'; 

Improvement  gold  5s. . .  1 92.^ 
Rio  Gr  So  gu  See  Rio  Gr  So 
Des  Moi  cfe  Ft  D  See  C  R  <fe  I  P 
Des  M  &  Minn  See  Ch  &  N  VV 
Des  Moi  tin  Rv  1st  g  5s..  191" 
DetM&Tol  ,S>fLS&MSo 
Det&Mack  1st  lion  g  48.1995 

Gold  48 1995 

Dal  &  Iron  Range  1st  53..  19:;7 

Registered 1 1937 

2d  68 19]ii 

DnlRed  W<fe  Slstg58...1928 
Dnl  So  Shore  &  Atl  g  5s..  1937 

East  of  Minn    See  St  P  M  <fe  M 
ast  Ten  Va  &  Ga    See  So  Ry 
Elgin  Jol<fe  East  1st  g  5s. 1941  M  N 
Elfz  Lex  &  B  San    SeeC&O 
Elm  Cort  <fe  No    See  Leh  &  N  Y 

Erie  Istextgold  4s 1947  M-N 

2d  ext  gold  os 1919  M  S 

8d  ext  gold  4  i^s 1923  Nl-S 

4th  ext  gold  58 1920  A-O 

6th  ext  gold  4s 1928  J-D 

1st  consol  goldTs 1920  MS 

1st  consol  g  fund  78 1920  MS 

Erie  1st  con  g  4s  prior..  1996  J-J 

Registered 1 99G  j  ■  J 

let  consol  geti  lien  g4s..l99(i  J  J 

Registered 1 99(3  J-J 

BuSfN  Y&  Erie  Ist  7s. .1916  J  D 

Bnff<fe  S  W  gold  6s 19(»8  J-J 

Small ■. 1908  J-J 

Chlc&  Erie  1st  gold  5s. .1982  M-N 
Jefif  RR  1st  gu  R  5s....al909  A-0 
Iiong  Dock  consol  g  68. .1935  A-O 
Coal&RR  1  st  cur  gu  68.1922  M-N 
Dock&  Imp  1st  cur 68..  19 13  l-J 
N  Ycfe  Green  L  gu  g58.194tiM-N 

Small 1946  M-N 

MldRRof  N  J  I8tg6s.l910  A  O 
NYSuS(fe  Wl8trel5s.l937  J.J 

2d  gold  448 1937  FA 

General  gold  5s 1940  F-A 

Terminal  1st  gold  5s...  1943  Wl  N 

Regis  $5,000  each. ..1943  M-N 

Wllkcfe  Ealstgii  g58.1942  J-D 

Erie  &  Pitts    See  Penn  Co 

Bnreka  Springs  1st  g  6s..  1933  F-A 

Ev&TH  1st  consol  6s.-. 1921  J-J 

letgeneral  gold  5a 1942  A-O 

Mt  Vernon  1st  gold  68. .1923  AO 
Snl/Co  Branch  1st  g  58.1930  A  O 


J-J 
A-O 
JJ 
M-N 

J-J 

A  O 
J-J 
M-N 


J-D 
J-J 
J-J 
M-N 
M-N 
M-S 
J-J 
M-N 
Q-F 
Q-F 
J-J 
JD 
J  D 
J  J 
J-J 
A  O 
QJ 
A-O 
Apr 
A-O 

J-J 
Q  J 

J-J 
J-J 
FA 


A-O 


M-S 
M-N 
.\  O 
J-D 
J  D 
J  J 
FA 
M-N 
A  O 
MS 
M-S 
A  O 
A  O 
A-O 
A  O 
M-N 
M  N 
1 

J-J 
JJ 
J  D 


M-N 

J-D 
J  D 
A-O 
A  O 
J.  J 
J  J 
JJ 


Price 
Friday 
April  12 

Bid        Ask 

i29"'  '.'.'.'.'. 
97     Sale 

iio";;"." 

iV4"'iV5" 


105     Sale 


104  Vj. 
102  la . 


100     . 

ioi'^'. 


116 


.135 


ise^a. 


97     Sale 

65 

116     


84>2Sale 
83  "2  Sale 
87  Hj  Sale 


114Vj. 


120*4  . 
138i«. 
101^8. 
1391a. 


136»e 

118     120 


117»8. 
144S8. 


116 

ii"i" 


15414 

ISSia 

1011^102 

110     

1 10     Sale 


113 


91 


.115 


122 

120H8 

llSVj 

121     

106  >3 

140     141 


991a  Sale 
"88»4Sale 

'.'.'.'.'.'A'io' 


121    

104  >a 

138     Sale 


118 
115 


9512 

106     Sale 
115     


110 


124     

124»a 

107     109 


Week's 
Fange  or 
Last  Sale 


Low  High 

140  Mar'Ol 
131>2Feb'01 

96  97 '8 

106  Oct  '99 

119  Mar'Ol 

100  Oct  '99 

103  Jan  "00 

115  Dec '00 

113  Oct '00 

115  Mar'Ol 


10458     105 
99     Jan  '01 

IO4I4     104'4 

105  38     105'» 
99     May'99 

100     Apr '01 
83     Nov'99 


1041-2  Feb '01 


115     Mar'Ol 
136     Feb'Ol 


ISGia  Mar'Ol 
l6i\  bec'bo 


95  97 

61  64^2 

111     Sep '00 

1301a  Mar'Ol 


844  851-2 
831a  87 --2 
87  87 »( 


120^4  12034 
1.391a  Mar'Ol 
101i2.A.pr'Ol 
140  >a  140>-2 
140  Oct  '98 
136^4  Apr'Ol 
118  "a  Mar'Ol 
10312  Oct  "00 
118i4Nov'00 
145  1-2  Mar'Ol 

150  Feb'Ol 
117  Feb'Ol 
122  J'ne'99 
112  Deo  00 
112'aFeb'Ol 

151  Mar'Ol 
151     Jan '01 

loPi    10134 

110     AprOl 

110  1101.2 


111     Feb'Ol 

OS'aNov'OO 

91  34  Mar'Ol 

113     Apr '01 


92 14  Feb '98 
115     WarOl 


109i4Dec'00 


1181a  Jan '01 

121     Jan '01 

II6I4  Mar'Ol 

123^4  Mar'Ol 

106  4  Apr '99 

140        140 

1351a  Mat^ 

98  "a       99  lo 

93i4MaV99 

88  "-J       89  "a 


ISeia-Apr'AI 


122i«  123 
105  105 
138        138 


118 
109 


Sep '00 
Oct  '98 


116 
118 
94 
105 
113 


116 
Mar'Ol 
Feb'Ol 

106 
Apr'OO 


llOiaApr'Ol 

65  Nov'97 
123iaMar'01 
HI     Mar'Ol 


Is 


No 
232 


33 

125 


1 
i'0'3 


5 
192 
933 


17 


Range 

Since 

January  1 


Low  High 

140  140 

130  1311a 

92  98 


118iall934 


II314II6 


101    10514 
99       99 
98I4IO414 

10412  10538 


100     100 


1041a  1041a 


113»8  1151a 
13514  1361a 


134     136 


95     100 
451a    73 


130     1301-2 


78 
77 
83 


871-2 
871a 
89 


120^4  123  la 
139'al40 
101  'a]04i« 
UOig  1401a 


136     I36I4 
llSialie 


USial^.Tia 
1.50     150 
117     117 


112iall2i2 
151      151 
151      151 

100  103'4 
108  llOia 
1 07      111 


108>4lll 

9Sia  961-2 
85   91^4 
llOiallS 


112  115 


II8I2II918 
121      121 
II6I4II8 
I23I4  124 


140     1431a 

1351a  135  "a 

951a    99*8 


82 14    90 
i'36iai36>-2 


116     123 
105     10678 
1 38     1 40 


116  118*8 

HI  118 
94       94 

100  106 


107ial]0'-2 


1231a  124 14 
lOSialll 


BONDS 

N.  T.  STOCK  EXCHANGE 
Week  ending  April  12 


Ev<felnd  Ist  con  g\i  g  6s.. 1926 

Fargo  &  So    See  Ch  M  &  St  P 
lint  cfe  Pere  M    See  I'ere  Mar 
FlaCeucfePen  1st  g  5s.  ..1918 
Ist  land  gr  ext  gold  5s.  .1930 

Consol  gold  5s 1943 

Fort  St  U  D  Co  Ist  g  4  i-2S.1941 
Ft  W  &  Den  C  Ist  g  4.6s. .  1921 
FtW&  RioGr  1st  g  3  4s.  1928 

C^al  Har  cfe  S  A    See  So  Pac  Co 
J^alH<fcHofl8821st58.1913 
Ga  cfe  Ala  Ry  let  pf  g  5s. .  .1945 

Ist  consol  58 0I945 

Ga  Car  cfe  No  1st  gu  g  5s..  1929 
Georgia  Pacific  See  Su  Ry 
Gila  V  G  cfe  Nor  See  So  Pac  Co 
Gouv  cfe  Oswegat  See  N  Y  Cent 
Grand  Rap  cfe  Ind  See  Penn  Co 
Gray's  Pt  Term    See  St  L  S  W 

Han  cfe  St  Jo    S««  C  B  cfe  Q 
ousatonic  See  N  Y  N  H  &  H 
Hock  Val  l.stconsolg4i28. 1999 

Registered 1 999 

Colcfe  H  V  Isteit  g4s..l948 
Houst  E  cfe  W  Tex  See  So  Pac 
Houst  cfe  Tex  Cen  See  So  Pac  Co 

Illinois  Central  1st  g 4s..  1951 
Registered 1951 

1st  gold  3ia8 1951 

Registered 1951 

Istgold  3s  sterling 1951 

Registered 1951 

Coll  Trust  gold  4s 1952 

Registered 1952 

LN  O  cfe  Tex  gold  48. ...1953 

Registered 1953 

Cairo  Bridge  gold  43 1950 

Registered 1950 

Louisville  Div  gold  3128.1953 

Registered 1953 

Midland  Divreg  58 1921 

St  Louis  Div  gold  38. ...1951 

Registered 1951 

Gold  3ia8 1951 

Registered 1951 

Spring  Div  1st  g  312S... 1951 

Registered 1951 

Western  Lines  1st  g  4s..  1951 

Registered 1951 

Bellev  <fe  Car  1st  6s 1923 

Carl.  <fe  Shaw  let  g  4s. ..1932 
Chic  St  Lcfe  N  O  g  5s.  ..1951 

Registered 1951 

Gold3'aS 1951 

Registered 1951 

Menipli  Div  1st  g  48. ..1951 

Registered 1951 

St  L  Son  1st  gu  g  48. ...1931 

Ind  Dec  cfe  W  1st  g  5s 1935 

Ist  guar  gold  5s 1935 

Intcfe  Great  Nor  1st  g  6s. .1919 

2d  gold  58 1909 

3d  gold  4s 1921 

Iowa  Central  Ist  gold  5s..  1938 
Jefferson  liR    See  Erie 

Kal  A  <fc  G  R    See  L  S  cfe  M  S 
an  cfe  Jlich    .S'f p  Tol  cfe  O  C 
K  C  cfe  M  R  cfe  B  1  St  gu  g  5s.  1929 
Kan  C  cfe  Pacific    See  M  K  cfe  T 
Kan  City  Sou  1st  gold  3s..  1950 

Registered...     1950 

KaLsasMid    .?ee  St  L  cfe  S  F 
Kentucky  Cent    See  L  cfe  N 
Keok  &  Des  Mo   See  C  R  I  cfe  P 
Knoxville  cfe  Obio    See  So  Ry 

Lake  Erie  <fe  W  1  st  g  53.  1937 
2d  gold  58 1941 

North  Ohio  1st  gu  g  5s. .1945 

L  Sho  <fe  Mich  S    See  N  Y  Cent 

Lehigh  Val  (Pa)  coll  g  5..  1997 
Registered  5s 1997 

Leh  Val  N  Y  1st  gu  g  4>aS.1940 
Registered 1940 

Leh  VTer  Ry  1st  gu  g  58.1941 
Regi-stered 1941 

Leh  V  Coal  Co  1  st  gu  g  5s .  1 933 
Registered 1933 

Leh  cfe  N  Y  1st  guar  g  48    1945 

Registered      1945 

EIC&  N  1st  g  let  pf  68.1914 
Gold  guar  5s 1914 

Leh  cfe  H ud  R    See  Cent  of  N  J 

Leh  cfe  Wilkesb  See  Cent  of  N  J 

Leroy  cfe  Caney  Val    Set  Mo  P 

Long  Dock    See  Erie 

Long  Island  1st  con  g  58. ft  1931 

Isf  consol  gold  43 7il931 

General  gold  4s 1938 

Ferry  gold  4'as 1922 

Gold  4s 1932 

Unified  gold  4s 1949 

Debenture  gold  5s 1934 

Bklvn  <fe  Mont  1st  g6s..]911 

lst.5s    19H 

N  Y  B  cfe  M  B  Ist  con  g  5s  1 935 

N  Ycfe  R  B  1st  g5s 1927 

NorShB  1st  con  ggn630l932 

La  cfe  Mo  Riv    See  Cliicfe  Alton 

Louisv  cfe  Nashv  gen  g  68.1930 

Gold  5s 193" 

Unified  gold  48 1940 

Registered 1940 

Coll  trust  gold  5s 1931 

Colltrust5  20g4s  1903  1918 

Ceciliau  Branch  7s 190' 

E  H  cfe  Nash  1st  g  6s  ...1919 
L  Cin  cfe  Lex  gold  4  las -.1931 
NOcfeM  1st  gold  6s. ...1930 


^  X 
o 
^«i 


J-J 


Price 

Friday 
April  12 


Bid 


A-O 


Ask 
.110 


101 14 


104     .Sale 
86 >4  Sale 


106    Sale 


1041a. 


115  . 
1141a. 
106     . 


104    Sale 

105"  III;;! 


102 


9OI4 


.103 


1143e. 

124' ■; 


1261a. 

ibi^ ; 
ibe"; 


102 

105 

106     

1261a  Sale 

9934  Sale 

711a   75 

117 


69^8  Sale 


.124 


110 


lOSiallOia 


110      11138 

109     .... 
115     ... 


105 
"'95' 


99 


121     

103     

10414  Sale 
103  ^t 


100 

107  >2 

117     120 


107 
106 


iigv, 

113     

10234  Sale 


112     

99    Sale 

101«e 

116     119 


ismj. 


Week's 
Bange  or 
Last  Sale 


Low 
108 


High 
Feb'Ol 


100     Sep  '00 


105 

104 

83 


Mar'98 

105 'a 

85 14 


102iaJan'01 

106     Dec'98 

98iaNov'00 

99  la  Jan '00 


1054    106 


IO634  Feb'Ol 


H5iaApr'01 
H3'aMar'00 
107'aMar'Ol 
102iaApr'98 


104        104 
10434  Jan '99 
106        106 
98    Jan  '00 


10213     1021s 


123     May'99 
90I4       9014 


10218  10219 
101  Is  Oct '99 
100     Nov'OO 


11 414  Mar'Ol 


121  Aug'OO 
90  Nov'98 
1281a  12812 
123'8  Feb'Ol 
1 00 14  Nov'OO 


107i4Jan'01 


102  la  Nov'OO 
105     Mar'Ol 


1261a     1261-2 
98»8     100 
73     Mar'Ol 

117        117 


6934       70 
6314001 '00 


124i«Apr'01 
11812 -Mar'Ol 
H5>aJan'01 

104     Aug'98 


111        Ill's 

111  Mar'Ol 

112  J'ly'OO 
109  "a  Oct  99 
103^4  Nov'99 


100     Mar'Ol 


101  >«  Sep '99 


123    Jan '01 


IO4I4     104 '4 
IO2I4  Mar'Ol 
100     Oct  00 
100        100 
95     Feb'Ol 


110  Feb'Ol 

107  Jan '99 

105  May'OO 

113  Dec '00 

120  AprOl 

113  Wi^ 
1021a     103 


11234 
99 
106 
116 
103 
130 


11234 

100 
Dec '00 

116 
Jan  98 
Jan '01 


cqcQ 


No 


176 
61 


73 


10 


17 


113 


17 


11 


Rangt 

Sine* 
Jamtary  t 


Low 
108 


High 
108>a 


76ial07ia 
67       87 

1021a  103 


113     lie's 


126     128ii> 
123''8l23'', 


IO714IO714 


105     105 


1031a  108 


1063*  10634 


llSiallSi* 


107ial07'3 


104     104Hl 


104     106 


101=8  103 


90       91 


102     102"* 


1241a  1261a 
9638  100 
05       73 

1151*117% 


67       72  Hs 


122  1241* 
117  llgia 
H5ia  1151a 


109i2lll»» 
IO912IH 


96     100 


123     123 


103  105 
102 14  106 


97'alOl 

95   95 

110  110 


112  120 
HI  113"^ 
9934  103 


HOI2 11234 
99  102 


116  116 

i'so'iso' 


MISCELLANEOUS   BONDS-Continncd  on  Next  Page. 


Cras  and  Electric  Light 

Oh  G  L  cfe  C  Co    -See  P  Q  cfe  C  Co 

Columbus  Gas  1st  g  58 1932 

Con  Gas  Co    6'ee  P  G  cfe  C  Co 

Detroit  City  Gas  g 58 1923 

DetGasCocon  1st  g  58...  191 8 
EdElIUBkn  See  K  Co  EL  cfe  P 
Ed  E  lU  See  N  Y  G  cfe  E  L  H  <fe  P 
EqG  LN  Ylstcon  g5s..l932 
Eq  G  cfe  Fuel  See  P  G  cfe  C  Co 
Qascfe  ElecBergCoCg53.1943 

Gen  ElecCodeb  g  5s 1922 

Or  Rap  G  L  Co  Ist  g  58...19ir) 
KO  Mo  Gas  Co  1st  g  5s...  1922 
Kings  Co  El  L  cfe  Pg  58...  1937 

Purchase  mone  v  6s 1 997 

Ed  El  II  Bkn  1st  con  g  4s  1939 
LacGasLofStLlstg5s.el919 
Mnt  Fuel  Gas  Co  See  Peop  Gas 


JJ 

J-J 
FA 


MS 

J-D 
J-D 
F-A 
AO 
A  O 
A-O 
J-J 
Q-F 


102     Sale 
■^101     104 


'1181a. 


180 


121     

961a 

109     112 


lOlia 
102 


102 
102 


II8I2  Mar'Ol 


101 

1851a 

10734 


Apr'Ol 

1851a 

Dec  00 


961a 
109 


Dec'OO 
109 


20 
10 


94     102 
102     102 


118iall8i2 

101     10212 
155     I85I2 


107     109 


Gas  and  Electric  Light 

NYGELHcfeP  g.68...1948  J  D 

Registered 1948  J  D 

Purchase  money  g  48  ..1949  FA 
Ed  El  111  Istconv  g  5s. .1910  MS 

1st  consol  gold  5s 199.5  .1    J 

Paterson  cfe  P  G  cfe  E  g  5s.  1949  M  S 
PeoGascfe  C  1st  gu  g  Gs  .1901  M  N 

2d  guar  gold  6s ...1904-1   D 

Ist  con  gold  6s 1943  A  O 

Refunding  gold  53 1947  MS 

Registered 1947  MS 

ChG-LcfeCkel.stgug5s  1937  J-J 

Con  G  Coof  Chl,stgug5s.  36  J  D 

Eq  G  cfe  F  Ch  1st  gu  g  6s .  1 905  J   J 

Mu  Fuel  Gas  1st  gn  g  5s.l947lM-N 

Trenton  G  cfe  El  1st  g  5s. .1949  MS 

UticaE  Lcfe  P  Istsf  g5s.l950,  J  J 

Western  Gas  Co  col  t?  g  58  1933  MN 


116    Sale 


9634  Sale 
10663  Sale 
I2II3 


103    106 


1144     116 


964  9634 
10658  106»8 
121  la  Mar'Ol 


107  J'ly'OO 

104  Mar'Ol 

125  Mar'Ol 

106  Dec'98 


IO8I2  1081a 
107  Mar'Ol 
Feb'Ol 
Mar'Ol 
Feb'Ol 


104 
105 
109 


107  la  Jan '01 


35 


106 
4 


108i4ll6»» 


;u^4  974 

10b5t,109»3 
121     121 


103     104 
120     125 


108  108^1 
10434  107 
103 -2 104 
102  105 

109  109 


ib'y^m'i 


*  No  price  Friday;  latest  bid  and  asked  this  week,     a  Due  Jan     ei  Dae  Apr    e  Due  May    7i  Due  J'ly     >r  Due  Aug    0  Due  Oct     5  Du-^  Doo 


April  13,  IflO'.] 
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BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  April  12 


LoulBV  &  NaHhv~(  Continued  J 

NO&M  2rtgol(l  Cs 19:{(l 

Pensacola Dlv  ko1(16»...1!»2<) 

St  l.Div  iHt  goldOs 1921 

2(1  gold  :iH 19«<' 

Kentucky  Cent  gold  4h.  .  1 087 
L&NA  M<feM  lBtg4'2«l!'4.' 
N  Fla<fc  S  lMtgug5s...l!);i7 
Pen«&  Atl  1st  giiges.. 1921 
S  <fe  N  Ala  con  gn  g  68..19:5i; 

Sink  fund  gold  6s 1910 

L*  Jeff  P,(lg<:(;ogUg4s..l94.j 
LN  A  &  Ch     .SV«C  I  &  L 

Mahon  Coal    See  L  S  *  M  S 
anliattan  Ry  con8ol48.1990 

BegiHti'ied 1990 

Metioiwl  FA  1st  g  6s. ...1908 
ManSW  Colonlz  g5s....l9;U 
McK'pt  <fe  B  V  flee  N  Y  Cent 
Metropolitan  El  See  Man  Ry 
Mex  Cent  consol  gold  48 ..  1 9 11 
1st  conHoI  income  g  33.al939 
2(1  connol  income  g  Hs.  .al9:!9 

Eqni)><fc  coll  gold  58 1917 

2d  «crieH  gold  or 1919 

Mex  Intcrnat  lat  con  g48.1977 

Mex  Nat  1 8t  gold  68 1927 

2d  Inc  (is  A  (^i)  stnipd..7i,1917 

2d  income  irold  (is  B.../il917 

Mex  iNortli  Islgold  68. ...1910 

RegiMter(Ml 1910 

Mich  Cent    See  N  Y  Cent 
Mid  of  N  J    See  Erie 
Mill,S<feW    .SyeChic&NW 
Mil  &  Mad    See  Cliic  <fe  N  W 
Mil  &  Nortli    See  (;ii  M  &  St  P 
Mil  &  St  P    See  Ch  M  <fe  St  P 
Minn  &  St  I.  Ist  gold  78. .1927 

Iowa  Ex  iRt  g(dd7s 1909 

Pacific  Ex  iMt  gold  6s  .1921 
South  West  Kx  Ist  g  78.1910 

lat  consol  gold  ."is 19:14 

Ist  and  icluud  gold  4s..l'J49 
Minn  &  St  L  gii  See  15  C  R<fe  N 
M  &  P  1 8l  5k  stpil  4s  i nt  gu  1 936 
M  8  S  M  <fe  A  Ist  g  4  int  gu  1926 
M  St  P  <fc  S  S  M  con  g  4  int  gu  '38 
Minn  Un  See  St  P  M  &M 
Mo  Kan<fe  Tex  lat  g  4a...  1990 

2d  gold  4s {rl990 

Istext  gold  5s 1944 

Booucv  BdgCo  gUK78.190(i 
Pal  <fe\Va  1st  gu  g  5s...  1940 
M  K  &  T  of  T  1  St  gn  g  5s.  1942 
SherSh<fe  So  Ist  gu  g  5s.  1943 
KanC&l'ac  1st  g  48...  1990 
Tebo<fc  Neosho  Ist  78...  1903 

MoK  <fe  Elstgugos 1942 

Missouri  Pacific  3d  78 1906 

Ist  consol  gold  6s 1920 

Trust  gold  5s  8tamped.(il917 

Kegistored al917 

Ist  coll  gold  5s 1920 

Registered 1920 

Leroy  &  C  V  A  1. 1  st  g  58  1 92() 

Pac  R  of  Mo  Ist  ex  g  4s. 1938 

2d  extended  gold  os...l938 

St  L&lrM  gen  con  g5s.]!l31 

Geu  con  stamp  gtdg  5s  1931 

Unified  &  ref  gold  4s..  1929 

Regislcred 192! 

Verdi  V  1  &  W  1st  g  5s. 1921 
Miss  Riv  Bridge  See  Chic  &  A  It 
M{>1>  4  Birm  prior  lien  g  5s  1 945 

Ivioi  tgago  gold  4s 1 945 

Mob  .lack  &  K  C  1st  g  5s. 1946 

Mol)  <fc  Ohio  new  gold  68. .1927 

Ist  extension  gold  68../il927 

General  gold  4s 1938 

J  P  Morgan  <fe  Co  ctfs 

Montgoni  Div  Ist  g  58. .1947 
St  Life  Cairo  gu  g  4s....l931 
M  oha w  k  &  M  al    See  N  Y  C  <fc  H 
Moiiongahela  Riv    See  B  <fe  O 
Mout  Cent    See  St  P  M  <fe  M 
Morgan's  La  &  T    See  S  P  Co 
Morris  &  Essex  See  Del  L  &  W 

Nash  Chat  ,fe  St  L  1st  78.1913 
Ist  consol  gold  5s 1928 

Jasper  Branch  1st  g  68. .1923 
McM  M  Wcfc  Al  1st  6s. .1917 
TcfeP  Branch  1st  6s....  1917 
Nash  Flor  &  Shef  See  L  &  N 
New  H  <fe  I)  -See  N  Y  N  H  <fe  H 
NJJuncRR  See  NY  Cent 
New  (fe  Cln  Bdge  See  Penn  Co 
NO  AN  E  prior  lien  g  63  pl915 
N  Y  Bkln  <fe  Man  Bch  See  L  I 
N  Y  Cent  <fe  H  R  Ist  78...1903 

Registered 1903 

Gold  mortgage  3 "uS 199 

Registered 1997 

Debenture  58  of. ..1884-1904 

Registered 1884-1904 

Registdeb  58  of.. .1889-1904 
DetJenture  g 48.. ..1890-1905 

Registered 1890-1905 

Debt  certs  ext  g48 1905 

Registered 1 90r 

Lake  Shore  coll  g  3  i^s . . .  1 998 

Registered 199 

Midi  Cent  coll  g3>-2S 1998 

Reelstereit 1998 

Beech  Creek  ist  gug48. 1936 

Registered 1936 

2(1  gu  gold  58 1936 

Cart&  Ad  Ist  gug4s...l981 

Clearfleld  Bitum  Coal  Corp— 

latsf  Intgug4e8er  A  1940 


JJ 
M-S 
MS 
MS 
J- J 

.\r  s 

1<"-A 
FA 
FA 
A-0 
MS 


AG 
AG 
J- J 
J-D 


J- J 

J'ly 
J'lv 
A-O 
A  O 
.M  S 
J  1) 
.\I-S 
A  us 
.!  D 
J  D 


J  D 
J  I) 
A  O 
J-D 
M-N 
MS 

J-J 
J-J 
J-J 

J-D 
FA 
M  N 
M  N 
M  N 
.\1-S 
J-D 
FA 
J-1) 
A-O 
M  N 
M-N 
M-S 
M-S 
FA 
F-A 
J-J 
FA 
J-J 
AG 
AG 
J-J 
J  J 
M-S 

J-J 
J-J 
J-D 
J  D 
Q-J 
M-S 


FA 
J.J 


J-J 
AG 
J-J 
J-J 
J-J 


A-0 

J-J 
J-J 
J-J 
J-J 
M-S 
M-S 
MS 
J-D 
J-D 
M-N 
M  N 
FA 
FA 
FA 
F-A 
J-J 
J-J 
J-J 
J-D 

J-J 


Price 
Friday 
April  12 


Ask 


Bid 
119>u. 
110     . 


7012 

1 00     

1  1  0^4  1  1 2 

113      

1 1 1  '-2  Sale 
109      


99 U 100' 


104''8Sale 


117>4. 


83     

31 '4  Sale 

17\Sale 


83  Sale 
100     

86     

19      

106^1 


147V2.. 
1221.2  .. 
1 23 1-2  . . 


116 


98     . 
981a. 


99     Sale 

81     Sale 

10312  1041-2 


105     IO6I2 
102 12... 
■   89     ... 


108     .... 

11634  117 

I2312I24I2 
lOoi^Sale 


lOCiy 


IO6I4IO8 


11534  Sale 
95     Sale 


10119. 


131i8l32i2 

125      

95  h.  Sale 
95  la  Sale 

116^4 

•  99     


1121a. 
1211a. 


1071a. 
107     . 


10434. 
1043^. 


'103  . 
'103  . 
103 14. 


96       97 

961-2  Sale 

961-j 


<in^. 


Week's 
Range  or 
Last  Sa,le 


Low  High 
117  Oct '00 
115  Dec '00 
126U  Jan'Ol 
631-2  001  '00 
100  100 
llO'^Mar'Ol 
112  Jan  01 
lllia  IIII2 
110     Feb'Ol 


100     Mar'Ol 


10412    106H 


117«»    1173, 


83's       84     15 
30 14       3134  803 
1612       18    1380 


iVO 


438 


16 


83  83  la 

103 1«  Apr  00 

851a       85  Hi 

1314  J'lyOO 

105     May  00 


1 47  la  Feb '01 

122  Mar'Ol 

123  4  Apr  01 
1221-2  Feb  01 
1181a  Feb  (11 
I0414     1041a 


103iaApr'01 
98     Apr'Ol 

98>a       9914 

8OI2         81  1-2 

103  10414 
10038Xov'99 
100  MarOl 
IO412  106 
103  104 's 
89  90 


108  108 

II6I4  117 

124  I2412 

IO5I4  106 


IO5I2     106 '•2 


100  Mar'Ol 
107 14  Dec '00 
115     Mar'Ol 

116»8     117 
11434  Apr'Ol 
9434       95 


110i4Jly  00 


13II2     132 
130     Jan  01 
951a       9512 
941a       96 
II5I4     1151a 
100     Mar'Ol 


12813  128 'a 
llSiaApr'Ol 
113     Dec  99 


111     Dec '99 


1071a 

1071* 

IIOI2 

110 

105 

10634 

1091-2 

10479 

102 14 

103 

10234 
9634 

95 

96 

96 
HI 
100 


Apr'Ol 
107  ij 
Mar'Ol 
Aug'OO 
Apr'Ol 
Feb'Ol 
Sep  '97 
Apr'Ol 
Jan '01 
Mar'Ol 
Aug'99 

961a 

90 
Mar'Ol 
Mar'Ol 
J'ue'98 


95     J'ly '98 


55 


185 
362 
116 


96 
40 
15 


4 

29 
4^2 
58 


20 


Range 

Since 

January  1 


Low   Higli 
12614  12614 


96''4l00 
1101-2  112 
112  112 
IlliallS 
110    nil 


100     100 


104>aJ06i2 


115     1171a 


8012  86 
26   331a 
13   19''8 


82 14  851-2 


Sola  861a 


147121471.2 
1211-2  122 
123'2l23i.j 
1221.2  12ii '-2 
116'all8i-2 
'i-'   104 '-2 


97 


102 
98 


1031-2 
98 


96 1«  99 la 
75  81  la 
97  1 04  '4 


99  100 
96  106 
9934  104  Is 
871a  91 


107  IIOI4 
114iall7 
119  la  124  >a 
100  la  108 


103  1061a 

i'0'6  ibo" 


113  115 

114  119 
114'all5 

8414  96 14 


1271a  l.'^2 
130  130 
871a  96^8 
941a  96 
110  1151a 
100  100 


128  1281a 
111  116 


106»al07ia 
107  IO7I4 
109  llOia 


10458 1061a 
10634  10634 

10214  ioi^i 
10214I0214 

103  103 


96 
95 
96 
96 


99 
97>a 
971a 
97 


111   11218 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  apkii,  12 


S4 


N  Y  Cent*  H  H—f Contlnvedj 
Gouv<feOHwel8tgug58  1942 
Moh&  .Mai  1st  gug  4s.  .1991 

I  n(;ome  58 199'J 

N  J  J  unc  R  gu  1st  4s. . .  1 98i;i 

Registered 1981, 

N  Y<fePulstcongUg48  199:; 
Nor  <fe  Mont  Isteu  g  58.1916 
West  Shore  Ist  4a  gu.  ..2361 

ReglHtered 2361 

Lake  Shore  consol  2d  78. 1 903 

Registered 1 903 

Gold  31-28 1997 

Registered 1 997 

Cln  <fe  S  1  St  g  L  S&M  S  7s  '01 
Det  -Mon  <fe  Tol  1st  78. 1906 
Ka  A<fe(;  R  Ist  guc  5s.  1938 
MalKjn  C'l  RR  Ist  5s  .1934 
Pitts  .McK  <fc  Y  1st  gu  6s.  1 932 

2d  guar  68 1934 

McKeeSife  B  V  Ist  g6»  )91x 
Mich  (-'ent  1st  consol  7«  1902 

l8t  consol  58 1902 

6s 1909 

5s 1931 

Registered 1931 

48 1940 

Registered 1940 

Bat  C&Stiirlstgug3s.l9h'.i 
N  y&  Harlem  gSias.   .20()ii 

Registered 20011 

N  y&  North  Ist  g  58...  1927 
R  W <fe  O  con  1  St  ext  5s.  /il  922 
Oswe  <fe  R  2d  gu  g  58. .  el91.". 
RW&OTRlst  gug  53. 191s 
Utlca<fe  Blk  Riv  gug 4s.  1922 
N  Y  Chic  &  .St  L  1st  g  48.1937 

Registered • 1 937 

NT  Y  &  Green  w  Lake    A'ee  Erie 
N  Y  &  Har    -S'ee  N  Y  C  A  Hud 
N  Y  Lark  &  W    See  1)  L  &  W 
N  Y  L  E  <fe  W    See  Erie 
NY&NE    -S'eeNYNH&H 
NYNH&Har  1st  reg  48. 1903 

Convert  deb  certs  $1,000 

Small  certs  $100 

Tlousatonic  R  con  g  58..1937 
N  II  &  Derby  con  g  5s..l9l>; 

NY&NE  1st  7a 190.-) 

1st  6s 1905 

N  Y  &  North    See  N  Y  C  &  H 
N  YOcfe  Wref  l8tg48..(?1992 

Regis  $5, 000  only y\  992 

N  Y  &  Put    -S'ee  N  Y  C  <fe  H 
N  Y  <fe  R  B    ,<fee  Long  Island 
N  Y  S  &  W    See  Erie 
N  Y  Tex  &  M    See  So  Pac  Co 

Nor&  .South  Ist  g.5s 1941 

Norf  <fe  West  gen  gOs 1931 

Improvem't <fe  ext g 6s..  19:14 

New  River  Ist  g  6s 1932 

N  &  W  Ry  1st  con  g  4s. 1996 

Registered 1996 

C  C  &  T  Ist  gn  g  5s 1 922 

Scio  V  cfe  N  E  1st  gu  g  48  1989 
North  Illinois    See  Chi  &  N  W 
North  (lliio    See  L  Erie  &  W 
Northern  Pacillc— 
Prior  lien  ry  &  1  gr  g  43.1997 

Registered 1997 

General  lien  gold  3s a2047 

Registered a2047 

St  Paul.Dul  Div  g  43... .1990 

Registered 1996, 

St  P&  N  P  gen  g  6s. ...192:!, 

Registered  certific's..l92:! 

St  Paul<fe  Dul  l8t58....19:il 

2d  5s 1917 

1st  c(msol  gold  4s 1968 

Wash  Cent  Ist  g4s 1948 

Nor  Pac  Ter  Co  Ist  g  68. .1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  St  P  M  <fe  O 
Nor  &  Mont    See  N  Y  Cent 

OInd  <fe  W    -See  C  C  C  &  St  L 
hio  River  RR  1st  g  58.1936 

Geneva!  gold  53 1937 

Om<fe  St  L  1st  g  48 1901 

Ore  &  Cal    See  So  Pac  Co 
OreRy&Nav    See  Un  Pac 
Ore  RR  <fc  Nav    See  Un  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  <fe  Rom©    See  N  Y'^  G 
O  C  F  &  St  P    See  C  <&  N  W 

1)ac  Coast  Co  1st  g  58 1946 
ac  of  Missouri    See  Mo  Pac 
Panama  Ist  a  fundg4i23..1917 
Sink  fund  subsidy  g6s..l910 

Penn  Co  gu  1st  g4i2S 1921 

Registered 1921 

Guar  3ia8  coU  trust  reg.  1937 
C  St  L  <fe  P  Ist  con  g  68.1932 

Registered 1932 

CI  &  Pgengng4ias3erA.'42 

Series  B 1942 

Series  C  3ia3 1948 

Series  D3iaa 19r.i) 

Eriecfc  PittsgugSiaS  B.1940 

Series  C 1940 

N&  C  Bdge  gen  gug4 las  1945 
PC  C&  St  Leon  gn  g  41-28— 

Series  A 1940 

Series  B  guar 1942 

Series  C!  guar 1942 

Series  D  4sguar 194r) 

Series  E  3ia  guar  g 1949 

Pitts  Ft  W<fc  C  let  78...  19 12 

2d  73 1912 

3d  78 7(1912 


Price 
Friday 
April  12 


J-D 
MS 
Sep 
FA 
FA 
A  O 
A-O 
J-J 
J-J 
J  D 
J-D 
J-Dl 
J-D 
A-O 
FA 
J-J 
J-J 
J-J 
J-J 
J  J 
M-N 
M-N 
MS 
MS 
M 
J 
J  J 
J  D 
M  N 
M-N 
.V-O 
A-O 
FA 
M-N 
J-J 
A-O 
A-O 


Hid 


A»k 


...    83 
...105 


114  la  Sale 

115 

111      

Ill      

109 'e 


:;;'! 


M  N 
M  N 
J-J 
J-J 

MS 

M-S 


M-N 
M  N 
F-.A 
AG 
A  O 
A  O 
J-J 
M-N 


Q-J 
QJ 
Q-F 
Q-F 
J  D 
J  D 
FA 
«-F 
P-A 
A-O 
J-D 
Q-M 
J-J 


J-D 
A-O 
J-J 


J-D 


14638  Sale 


106i« , 

10:;'4 

1181a 

13934  Sale 


Week't 
Range  or 
Last  Sale 


Low       High 


107iaJly'00 
i  02  "Feb '00 


1141a  115 
115  Apr'Ol 
11034  Ma.'-'Ol 
110'4  Mar'Ol 
109'4  Feb'Ol 
llOiaMar'OO 
IO8I4  Dec'97 
117      Feb'Ol 


130     Dec '00 
146%     1463* 


106 '4  Apr'Ol 
10314  Mar'Ol 
119  Jan '01 
13034  1:1034 
1271a  Nov'OO 
110  Mar'Ol 
1061a  Nov'OO 


126^4 


1241a 


106 14  Sale 


.1971a 


13534  . 


113 
110 


Sale 


11234 

135     

132     135 

127     

101 14  Sale 
98     


*103ia. 


llS'gMaT'OO 


122  Jan '01 
127  Apr'Ol 
113     Apr '99 


110 
106 
107 


Oct  '00 
107 
107 


102  Feb'Ol 

196  198 

195  Feb'Ol 

136  Mar'Ol 


114 
110 


Jan  '00 
110 


105        10534 
lOliaNov'98 


1124  Mar'Ol 
13434  Apr'Ol 
13234  Feb'Ol 
131  Apr'Ol 
10118  101  «8 
97  38  J'ly '00 
107  Nov'OO 
103 12  Apr '01 


I 
105i«Sale  jlOS        IO514 


103     105 
7234  Sale 


9934, 


130 


1'20     

Ill     113 
100     104 


.122 


70 


109    Sale 


103    105 

10034 

114iall5i4 
113     


'1201a. 


A-O 

M-N 

J-J 

J-J 

MS 

A-O 

A-O 

J-J1*123 

AC  'I2412 

M-iSv.l04ia 

F-A 

J-J 

J-J 

J-J 


A-O 

A-O 
M-N 
.M-N 
FA 
J-J 
J-J 
A-0 


114»4. 

11434. 
115     . 


100 

i86>isale 


A'o 


Range 

Stride 

January  1 


Low   High 


113i«U6ia 
112iall5i.2 
1 1 034  1 10 ', 
UOi-2  110', 
10918  109'*, 


117     117 


100  14638  14638 


76 


10538  106  •'>. 
102  la  103 '4 
119  119 
127»8l30-'i 


110  110 


121  122 
126«4  128''4 


64  106 
2  107 


14 


160 


109 '8 
107 


102  102 

196  200 

195  197 

134  136 


110  110 
106  108 


111     llSia 
134     13l 

131        1323; 

131  133  . 
9913104 


10214 108  la 


1 05  7g  Mar'Ol 
72  72 '8 

70^8  Dec '00 


106  IO4I4IO6 
....i  104  4 106 'r 


354 


131  la  Feb'Ol 

132  J'ly '99 
1221-2  Feb'Ol 

1111-2       1121-2 

102     Feb'Ol 

8834  May'OO 

1161a    1161a 


112  Feb'Ol 
95  Dec '00 
75    Apr'OO 


108        1091a 


691a    72 "« 


-.-  131121311-2 


103 
101 
115 
113 

102 


Apr'Ol 
Dec '00 

115 

113 

Nov'98 


..-'122ial22'j 
25  IIII2II7 
...102     103 


116     1161a 


112    112 


120 'i  Mar'Ol  . 


121     Oct  '00 


102     Nov'OO 


118  Mar'Ol 
1 17  i-j  Mar'Ol 
1161-2  Feb'Ol 
109  Apr'Ol) 
99  Dee  'UO 
1361a  Feb'Ol 
I36I4  I36I4 
12834     130 


108    110»a 
lOS    106 


114i4ll5i< 
113     1141-. 


12618126'- 


11634  llfi 

115i2ll73< 

lieSjllfiia 


13('.ial36ia 
11135  l36i« 
61112834  136S 


niLSCELLANEOUS  BONDS— Continued  on  Next  Page 


Telegraph  and  Telephone 

Oomm  Cable  Co  Ist  g  4s. .2397 

Registered 2397 

ErioT  &  T  col  tr  g  8  f  58..  1926 

MetTiSi  T  Istsf  g5s 1918 

MutUnTelCo    SeeWeatnUn 

N  Y  <fe  N  J  Tel  gen  g  5s.. 1920 

No  Westn  Teleg    See  West  U  u 

West  Union  col  tr  cur  5s.  1938 

Fd  and  real  eat  g  4iaa...l950 

MutUnTel  s  fund  6s. ..1911 

Northwestern  Tel  78 1904 

ConI  and  Iron 

Call  Co»l  Min    See  T  C  I  A  R 
Oleart  Bit  Coal    See  N  Y  0  A  H 

80IC&  r  ext  1st  con  g  6s.  1902 
Ol  0  A  I  Dev  Co  gu  g  5s.  1909 
Coupons  off 1909 


Q-J 
M-N 


M-N 

JJ 
M-N 
M-N 
J-J 


FA 
J-J 


lllia 

109!%..., 


102^1. 


69 


102  Jan '01 
100  la  Oct '00 
109     Oct  "99 


112     Nov'99 

lUiaApr'Ol 
109  Apr'Ol 
112'%Dec'00 


103 
66 


10338 

Nov'OO 


12 


102     102 


m\1157j 
105ial09 


101^4  104 


Coal  and  Iron 

Col  Fuel  Co  gen  gold  6a...  1919  M-N 
Col  F&  I  Cogensf  g5s..l943  F-A 
De  Bardel  C  ■£  I    See  T  C  <fc  I 
Gr  Riv  Coal <fc  0  1st  g 6s..  1919  A-0 
Jeft  &  Clear  C<fe  list  g  68.1926  J-D 

2d  gold  5s 1926  J-D 

Pleas  Val  C(»al  lat  gsf  5s.l928i  J-J 

Rochcfc  PitCcfc  I  purm  58.1946M-N 

Sun  CkCoal  Isl  g  s  f  6s...l912i  J-D 

Tenn  Coal  T  Div  1st  g6snl017  A-O 

Birm  Div  lstc^)U.s()l  68. .1917  J-J 

Call  C  M  Co  1  St  gu  g  6s .  1 922  J-D 

De  UarC&  I  Co  gu  it  68.1910  F-A 

WhLE<fc  P  C  Co  1st  g 58. 1919  J-J 

>IannfartnrinK  t.V  Indu^vtrlal 

Amer  Biovclcs  fdeben;6s  1919. M-S 
Am  Cot  oil  ext  41-28 1916IQ-F 


110 


104     .-- 
107     1091a 


100  la  102 


791a  Sale 
100     


IO6I4  Feb'Ol 
100^<  Apr'Ol 

95  V  Jan '97 
107     May-97 

80  May97 
106     Oct  '00 


1044     105 
109        109 
105     Feb '00 
lOOia    lOOia 
32     Jau  '00 


79  80 

101 14  Apr'Ol 


...1 10614 106 14 
...1  9634  101 


Hi  104  la  110 
3, 105     110 


I'lOO     104»a 


66 


79 
99 


PI 
1U1«* 


•  No  price  Friday:  latest  bid  and  asked  this  week.    aDneJnn     e  Dne  May    jyDueJ'ne    ftDueJly    j)  Dne  Not 
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fVoL.  LXXII. 


BONDS 

N.  T.  STOCK  EXCHANGE 
Week  Ending  April  12 


Penn  ER  let  real  est  g4s.a923 

Consol  sterling  g  Gs 1005 

Con  curroncv  Gs  rog...(/10()5 

Consol  soM  OS 1010 

Registered lilOlO 

Consol  goliUs 10-i:i 

Alleg  Val  gen  gu  g  4s.  ..1942 

CI  &  War  1st  gu  g  4128.-1935 

D  R  R  K  &  l?t;e  Ist  gn  4s  g.'3G 

Or  R  <fc  1  ex  Ist  gu  g 4i-2S  1 041 

Suncfe  Lewis  Isl  g4s...l93G 

TJ  N  J  RRcS5Cangen4s.l944 

Pensacola  &  Atl  Hcc  L  <fe  Nash 

Peo  <fe  East    See  O  C  C  <fe  St  I. 

teoift  Pek  rn  let  gGs.... 1921 

2(1  gold  412S H921 

Pere  Maiq— F  &  P  M  g  6s. 1020 

IsT  consol  gold.'js 1930 

Pt  Huron  Div  1st  g  5s. 1030 
SagTuSifc  H  Istgug  48.1931 
Tine  Creek  reg  guar  Gs. .  .1932 
J'itts  Cin  &  St  li  See  Penn  Co 
J'ltts  Clev  &  Tol  Ist  g  Gs.  .1922 
ruts  Ft  W  <fc  Cli    See  Penn  Co 

ntts  June  1st  gold  Gs 1922 

jntts  &  L  Erie  'Jd  g  5s.  ..al928 
ntts  McKeos  <fe  Y  See  N  Y  Cen 
Pitts  P&  F  1st  gold  5s...  191 6 
ruts  Sh<fe  LE  1st  g  58...  1940 

1st  consol  gold  5s 1943 

Pitts  cfe  West  1st  g  48 1917 

J  P  M  <fc  Co  certfs 

Pitts  Y  &  AsU  1st  con  5s.  1927 

Reading  Co  gen  g  4s 1997 
Registered 1997 

lleusselaer  <fe  Sat    /See  D  &  H 
Ricli  &  Dan    See  South  Ry 
Kicli&  Meek    See  Southern 

Rio  Gr  West  1st  g  4s 1939 

Col  trust  4s 1949 

"Utah  Cent  1st  gug4s.ol917 
Rio  Gr  June  1st  gug5s...l939 

Riogr  So  1st  gold  4s 1940 

Guaranteed 1940 

Roch  &  Pitts  See  B  R  &  P  • 
Rome  Wat  <feOg   See  NY  Cent 

Sag  Tus  <fe  H    See  Pere  Marq 
alt  Lake  C  1st  g  s  f  Gs..l913 
St  Jo&Gr  Isl  1st  g3-4s..  1947 
St  Law  <fe  Adiron  1st  g  5s. 1996 

2d  gold  Gs 1996 

St  L  <fe  Cairo    See  Mob  &  Ohio 
St  L  &  Iron  Mount    See  M  P 
St  L  K  C  &  N    See  Wabash 
St  L  M  Br    See  T  RR  A  ol  St  L 
StL<fcSFran2dg6sClA.1906 

2d  gold  Gs  Class  B 190G 

2d  gold  Gs  Class  C 190G 

General  gold  Gs 1931 

General  gold  5s 1931 

Ist  trust  gold  5s 19S7 

Pierce  C&O  1st  g  6s. ..1910 

St  L  &  S  F  RR  gold  4s..l99( 

Cent  Dir  1st  gold  4s.. 1920 

NorthwDiv  1st  g  4s. .1030 

Southw  Div  1st  g  5s. .1047 

Kansas  Mid  1st  g  4s 1937 

St  Louis  So  See  Illinois  Cent 
St  L  S  W  1st  g  4s  bd  ctfs.1989 
2d  g4s  incbond  ctfs...j3l989 
Gray's  PtTer  Istgug  58  1947 
St  Paul  <fe  Dul  See  Nor  Pacific 
St  Paul  M&  Man  2d  6s...  1909 

1st  consol  gold  6s 1933 

Registered 1933 

Reduced  to  gold  4^8. .1933 

Registered 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  1st  gold  48 1937 

Registered 1937 

E  Minn  Lst  div  Ist  g  5s.  .1908 

Registered 1908 

Nor  Div  1st  gold  4s....  1948 

Registered 1948 

Minn  Union  1st  g  68 1922 

Mont  C  1st  gu  g  Gs 1937 

Registered 1937 

1st  guar  gold  5s 1937 

Registered 1937 

WiU&  S  F  1st  gold  58.. 1938 

Registered 1938 

St  P  &  Nor  Pac    See  Nor  Pac 
St  P  &  S'x  City  See  C  St  P  M  <feO 
S  Fe  Pres<fe  Ph  1st  g 5s... 1942 
S  A  &  A  P    See  So  Pac  Co 
S  F  &  N  P  1st  sink  t  g  58.1919 
Sav  F  &  W  1st  gold  G8....1934 

1st  gold  5s 1934 

St  John's  DiA'  Ist  g  4s.  ..1934 
Ala  Mid  1st  gu  gold  5s..  1928 
BruuSife  W  Istgug 4s. .1938 
SUSpOca<fc  Ggug4s..l918 
Scioto  Val  &  N  E  See  Nor  &  W 

Seab&  RoalstSs 1926 

Car  Cent  1st  con  g  48... 1949 
Sher  Shr  &  So    See  M  K  <fe  T 
SUSpOca&G    SeeSavP&W 

Sod  Bay  &  So  1st  g  5s 1924 

So  Car  <fe  Ga    See  Southern 
Southern  Pacific  Co — 

2-5  year  coll  1r  g4'2S 1905 

Gold  4s  (Cent  Pac  coU) . fcl949 

Registered A:1049 

A&  N  W  1st  gug58.... 1941 
C  Pac  Istref  gug48....1949 

Registered 1949 

Mort  guar  gold 3^28.. fcl929 
Registered 7cl929 


M-N 
J- J 
Q-M 
M-S 
Q-M 
M-N 
M-S 
M-N 
F-A 
J-J 
J-J 
MS 


Q-F 
M-N 
A-O 
M-N 
A-0 
FA 
J-D 

A-O 

J-J 
A-O 

J-J 
A-O 
J-J 
J-J 

M-N 
J-J 
J-J 


J-J 
A-O 
A-O 
J-D 
J-J 
J-J 


J-J 
J-J 
J-J 
A-O 


M-N 
M-N 
M-N 
J-J 
J-J 
A-O 
FA 
J-J 
A-O 
A-O 
A-O 
J-D 

M-N 
J-J 
J-D 

A-O 
J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
A-O 


J-D 


M-S 

J-J 
A-O 
A-O 
J-J 
M-N 
J-J 
J-J 

J-J 
J-J 


J-J 


J-D 
J-D 
J-D 
J-J 
F-A 
P-A 
J-D 
J-D 


Price 

Friday 

April  12 


Sid        Ask 
" 112^8 


.127 


116 


noi    

119     

'114     

II212II5 


^21 


IOOI2. 
10gi2. 


95 14  Sale 


101 
'  93 


105     , 

83     sale 


95  Is  Sale 


IIS^ 

II214 

II214 

13112 

117i2Sale 
107 12 


100i4Sale 

9912 

9612   9934 
98     .... 


99    Sale 
7934  Sale 


116 


II6I4  Sale 


104 


.108 


113  . 
*125  . 
*108i2. 


84 


100     IOOI2 
92     Sale 


105     Sale 
lOO^e  Sale 


89 14  Sale 


Week's 
J\an(/e  or 
Last  Sale 


Low       Miqli 
108     Mayy7 


102     Nov'97 
11234  Mar'OO 


112     Jan '01 
il7"May'06 


133i2Jan'01 
101  Oct  '00 
127  Feb '01 
II412  II412 
II212     II212 


137  Nov'97 
107>2  0ct '98 
121     Nov'98 


90  J'ne.'99 
1133eMar'01 

98  J'ly'97 
lOOiiApr'Ol 
100i2Mar'0] 
121i2Mar'01 

9434         9538 

88     Nov'OO 


lOlSs  10112 
93 14  93 12 
88^8  Sep '00 

105  Feb '01 
83  83 12 

93%Mar'01 


95 '8       95  ig 


112 1«  Feb '01 

11234  1123^ 
112i4Mar'01 
132  Mar'Ol 
II7I2  117ii! 
102 12  Oct '00 


100  IOOI2 
9912  9912 
9812  Mar'Ol 

100    J'ne'OO 


9812      9934 
7914       8OI4 


llS'^sFeb'Ol 
141  Apr'Ol 
13734  Feb '99 
II6I4  II6I4 
115 14  Nov'OO 
120 12  Mar'Ol 
IOG34  10634 
104  Jan  '99 
110    Eeb'Ol 


128  Apr'OO 
13634  Mar'Ol 
115  Apr'97 
122     Mar'Ol 


120    Apr '99 


104    Jan '01 

112  J'ne'OO 
126i2Jan'00 
123     Dec, '99 

9434  Feb  "01 
lOGHiFeb'Ol 

87     Jan  '01 


10434  Feb '98 


IOOI2  101 
Ol'e  9234 
85  Nov'99 
IO4I2  105 
IOOI2  IOH4 
9978  J'ne'OO 
89  89 12 


Nu 


Hanne 

l^ince 

Jaiitiary  1 


Low   High 


112     II212 


I33I4I33I2 


...  126     127 

2  108     II412 

3  109     II5I2 


419 


62 
25 


17 


18 

'si 


92 
451 


74 
365 


73 
110 


172 


1133ell8 


100  IOOI2 
98     IOOI2 

121  121 12 
921a   95^8 


981210178 
93 14    93 12 


105  105 
80 12  84 
9212    9338 


89 13   95  Is 


112i8ll2i« 

11134  1123.1 
111     II214 
I27I2I32 
II2I2II8 


9II4IOOI0 
96  991.2 
9812    981-2 


953810112 

71       81 14 


1181211878 

141  142 


11434  II6I4 


119341201-2 

10338  10634 


109  110 


132  13634 
i22"'i22" 


104  104 


94   9434 
IO6I2 10934 
87   87 


95^810118 
83   95 12 


96  IO512 
100  10212 


83 14    89 12 


BOMUS 

n.  y.  stock  exchange 
Week  Ending  aphil  12 


Southern  Pac  Co— (Continued) 
GalHar&  S  Alstg6s..l910 

2d  gold  78 1005 

Mex<fc  Pac  1st  g 5s.  ...1031 
Gila  VG  <&N  Istgug 5.S.  1924 
Hous  E  &  W  T  Ist  g  5s. 1033 
1st  gu  g  58 redeemable..! 933 
H<feTClstg5sintgu..l937 
Consol  g  6s  mt  guar. .  .1012 
Gen  gold  4s  int  guar. .1021 
Morgan's  La  &  T  Ist  7s. 1918 

Ist  gold  Gs 1920 

N  VT&Mex  gulstg4s.l012 
Noof  Cal  1st  gu  g6's....l007 

Guaranteed  gold  5s 1933 

Ore  &  Cal  1st  guar  g  5s.  1927 
S  A  &  A  Pass  1  St  gu  g  4s .  1 943 
SoPof  ArgulstgGscl909-10 

SPof  CallstgGs 1905 

Ist  g  Gs  series  B 1005 

Ist  g  6s  series  C<fe  D.IOOG 
1st  gGs  series  E&  F.1012 

1st  gold  Gs 1912 

1st  con  guar  g  5s 1937 

Stamped 1005-1037 

SPacof  NMex  lstgGs..l011 
S  P  Coast  1st  gu  g  4s. . . .  1 037 

Tex&  N  O  1st  7s 1905 

Sabine  Div  Istg6s....l912 

Con  gold  5s 1943 

Southern— 

1st  con  gold  5a 1994 

Registered 1 994 

Mem  Div  1st  g4-4i2-5s. 1996 

Registered 1996 

Ala  Cen  R  Ist  g  6s 1918 

Atl  &  Danv  Ist  g  4s 1948 

Atl  &  Yad  1st  g,  guar  4s.  1949 

Col  &  Greeuvlstes 191 G 

E  T  Va  cfe  Ga  Div  g  5s..  1930 

C<m  1st  gold  5s 195G 

E  Ten  reor  lien  g  5s 1038 

Registered 1038 

GaPac  Ry  IstgGs 1922 

Knox  &  Ohio  1st  g  6s.  ..1925 

Rich  &  Dan  con  g  6s. ...  1915 

Equip  sink  fundg  5s..  1909 

Deb  5s  stamped 1927 

Rich  &  Meek  1st  g  4s.  ..1948 
SoCar&Ga  1st  g  5s....  1919 
Virginia  Mid  serD  4-58.1921 

Series  E  58 1926 

Series  F  58 1931 

General  5s 193G 

Guar  stamped 1936 

W  O  <fe  W  1st  cy  g'l  4s..  1924 
West  N  C  1st  con  g  Gs'..1914 
S  &  N  Ala    See  L  &  N 
Spok  Falls  &  Nor  1st  gGs. 1939 
Stat  Isl  Ry  1  St  gu  g  4 I2S . .  1 943 
Sunb  <fe  Lew    See  Penn  RR 
Syra  Bing  <fe  N  Y    See  D  L  &  W 
'■PebocfeN    SeeMK&T 
JL  er  A  of  St  L  1st  g  412S.  .1939 

Ist  con  gold  5s 1804-1044 

St  L  M  Bge  Ter  gu  g  5s.  1930 
Tex  &  N  O    See  So  Pac  Co 
Tex&PRyEDivlstg6s.l905 

1st  gold  5s 2000 

2dgoldinc5s 920OO 

T0I&  OC  Ist  g  5s 1935 

Western  Div  Ist  g  5s. .  .1935 

General  gold  5s 1935 

Kan  &  M  1st  gu  g  4s.. ..1990 
Tol  P<fe  Wist  gold  4s.... 1917 
Tol  St  L&Wpr  lien  g3i2S.  1925 

50-year  gold  4s 1925 

Tor  Ham  *  Buft  1st  g  4s. 7(1946 

Ulster*  Del  1st  con  g  5s  1928 
n  Pac  RB  <fe  1  gr  g  48. .  1947 

Registered 1947 

Ist  lien  convert  4s 1911 

OreRy&NavlstsfgGs  1909 
Ore  Ry  &  Nav  con  g  4S.194G 
Ore  Short  Line  1st  gGs..  1922 

1st  consol  g  5s 194G 

Non-cuminc  A  58 ft.l94(! 

Utah  &  Nor  1st  7s 1908 

Gold  5s 1926 

Uni  N  J  RR  &  C  Co  See  Pa  Bll 
Utah  Central  See  Rio  Gr  Wes 
Utah  &  North  See  Un  Pacific 
Utica  &  Black  R  See  N  Y  Cent 
\7er  Val  Ind  &  W  See  Mo  P 
V  irgiuia  Mid    See  South  Ry 

Wabash  1  st  gold  58 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

SeriesB 1939 

Det&  Ch  Ext  Istg5s..l941 

DesMoin  Div  Ist  g  48..  1939 

St  Chas  Bridge  1st  g  Gs.1908 

Wash  Cent    See  Nor  Pac 

Wash  O  &  W    See  Southern 

We.stN  Y<fe  Pa  1st  g  58. .1937 

Gen  gold  3-48 1943 

Income  5s dl943 

West  No  Car    See  Sout*  Ry 
West  Shore    See  N  Y  Cent 
W  Va  &  Pitts    See  B  &  O 
WVaCent&P  1st  gGs.. 1911 
Wheel'g<S;  L  E  1st  g  58.  ..1926 
Wheel  Div  Ist  gold  58..  1928 
Exten  <fe  Imp  gold  5s...  1930 

Ist  consol  4s 1949 

Wilkes  &  East    See  Erie 
Wil  <fe  Sioux  F  See  St  P  M  <fe  M 
Winona  &  St  P    See  C  &  N  W 
Wis  Cent  50-yi- 1  st  gen  4s  .1949 


F-A 
J-D 
M  N 
M-N 
M-N 
M-N 
J-J 
A-O 
A-O 


Md         Ask 
11234  Sale 
107     110 
10534  Sale 


A-O 
J-J 
A-O 
J-.l 
A-O 
J-J 
J-J 
J-J 
A-O 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
F-A 
M-S 
J-J 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
M-S 
J-J 
J-J 
J-J 
■M-S 
A-O 
M-N 
M-N 
MS 
MS 
MS 
M-N 
M-N 
F-A 
J-J 

J-J 
J-D 


A-O 
P-A 
A-O 

MS 

J-D 
Mar 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
J-J 
J-D 
FA 
J-J 

Sep 
J-J 
J-J 


M-N 
FA 
J-J 
J-J 
J-J 
J-J 
A-O 


J-J 
A-O 
Nov 


J-J 
A-O 

J-J 
FA 

M-S 


J-J 


Frice 

Friday 

April  12 


*106i2 

Ill     

110     

92       94 


"106     

84  ■»4  Sale 
* 87 

105  ig  108 

lOG's 

1081a 

117     


109  110 
■109     110 

110  115 


120  Feb '01 
107  Nov'OO 
10934  Apr'Ol 
110    Mar'Ol 


108     

108 14  Sale 

116     Sale 


111 
il5" 


120     Mar'Ol 
94 14       94I4 


.  11834 


120  Mar'Ol 
117i2Jan'01 

121  121 
114i2Apr'01 


■n28 
i'0'6' 


.124 


aio 


127     Mar'Ol 
129        129 
I2312     12334 
101i4J'lv'00 
109        109 
83     Dec '00 

108  Feb '01 
102     Oct  '99 

109  Jan  '99 


'119 


119 

Sale 

"106 

*  97 

*102 

^ 

9112 

8234 

Sale 

991-2 

Sale 

108 

Sale 

106 

Sale 

1037e 

Sale 

109 

112 

104 

128 

130 

116 

105 

117 

110 

120     .... 

IIOI2 

10134 

6478  Sale 
110     


110 


12134  Sale 
9912IOO 
35     


*113l2ll4l2 


11034  114 
92     Sale 


■(re«7c's 
Hange  or 
Last  Sale 


Low  High 
112  11234 
107i4Feb'01 
105  1053.4 
1 07  Mar'Ol 
106i2Peb'01 

il2"'"il2 
II012     IIOI2 

04  94 

137  "2  Jan '01 
125     Feb '01 


113  Jan '01 
1 07 12  Mar'Ol 
84=8  86 14 
IIOI2  Apr'Ol 
llli2Jan'01 
1103p  Aug'OO 
11034  Nov'OO 


110         110 
106i4Nbv'97 
10734     IO8I4 

116        117 

108     Aug'OO 
110i2Apr'01 


II512  Mar'Ol 

113i2Dec'00 

91 12  Sep '00 

119     Mar'Ol 

117     J'ly'OO 


116  Mar'Ol 
II5I2  Mar'Ol 
115     Mar'Ol 

104  Feb '01 
119  11934 
100  Apr'Ol 
II5I2  II712 
115i4Jan'01 
IO6I2  IO6I2 
97  0714 

93 12  Apr'Ol 
9II2       91I2 


8212 
99 

108 


8418 
9912 
108 


10534      106 
105=8     10534 
IO312     1041s 
110     Feb'Ol 
IO4I2     105 14 
129        129 
117        118 
106     Jan '01 
119     Mar'Ol 
113     Mar'Ol 


120        I2OI2 

110  1101-2 

IOOI2  10034 
6I34       65 

110  Mar'Ol 
96i4F<:b'01 

112     Feb'Ol 


I2II4      12178 
09 12     100 
40     Mar'Ol 


113 12  Mar'Ol 
116  Mar'Ol 
II412  Mar'Ol 
108  Sep  '00 
9II4       92 


■S.^ 
•s  -c 


No 
10 

"g'g 


198 


10 


21 

19 

"4 
12 

"i 

127 

20 

1 

178 
17 

903 

32 
2 
8 


36 

28 

8 

3254 


Eange 

Since 
January  1 


Low  Higlh 
1081211234 
10714  IO714 
100    10534 

105  107 

106  IO6I3 

il6"il3" 
110i2llOia 
8BI4    95 
I37i2l37ii> 
125     125 


113     113 
106     1071a 

7778  88 
IIOI2II2 
IO8I2IIII9 


10634  10934 
110     110 


110   11034 


10334 IO8I4 
11134  118 


109  IIOI2 


120     120 
93 14    9479 


11934  120 
II712II712 
118     121 
II314IIGI2 


I2412I2714 
124  ig  129 
122     12334 


109     109 14 


106     108 


114     II5I1S 


119     119 


90     Sale      89 14       90     115 


108 


119  120 


116  116 
115141151a 
115  115 

104  104 
1151*120 

90  100 
115  1171a 
II5I4II5I4 
IO5I3 10634 

95   99 


86 
88 
73 
98 


94 
921a 
851a 
99»8 


107  108 

105  106»8 
104i2lOG»8 
103  105i« 
110  110 
103  1051* 
12684  130 
115  118 

106  106 
119  119 
113  113 


118  120ifl 

108  112 
9G3slO'2ia 
40        68*8 

110  111 
95       9688 

112  112 


120     122 
95     1003a 
31       40 


113121131a 

115     1171-2 
IIII4  116-4 


89       93 


85 14   91 


MISCELLANEOUS   BONDS-Conclmleil. 


niannfacturing  &  Industrial 

Am  Hide&  L  Ist  8fg6s.. 1919 
Am  Spirits  Mfg  Ist  g  6&..1915 
Am  Thread  1st  col  tr  4s. ..1919 
Bar  &  S  Car  Co  1st  g  GS...1942 
Gramercy  Sug  Ist  gold  68.1923 
111  Steel  Co  deb  5s 1910 

Non-conv  deben  5s 1913 

Int  Paper  Co  1st  con  g  68.1918 
Knic  Ice  (Chic)  1st  g  5s. .1928 
Nat  Starch  Mtg  Co  1st  g  6s  1020 

Skgfunddeb  5s 1925 

Stan  Rope  <fe  T  1st  g  68...1946 

Income  gold  58 1946 

TJ  S  Leath  Co  st  deb  g6s..l913 

niisc  ellaueous 

Adams  Ex  col  tr  g4s 1948 

^Dk<felmp58    See  Cent  N  J 


M-N 


MS 


95 
7812 


Sale 
Sale 
100  Is 


90 


9934 
108 12 

10812 
9334 
69 
8I2 


Sale 
98 
IIOI2 
Sale 
Sale 
9 
115 


95 
7812 


9512 
80 


105  Jan  '00 
8934  Feb '00 
99  Jau  '99 

100     Apr'Ol 

108 12  10834 
93     AugOO 

108 12  Mar'Ol 
93  9334 

59  60 

8I2  938 

115     Mar'Ol 


105    Sale   IO412    105 


31 
9 


48 


27 


9OI4 
7812 


9612 
85 


100 
105 


100 
109 


IO7I4IIO 
93       9334 
4612    72I2 
6       12 

II312II5 


IO418IO9 


Miscellaneous 

Bkln  Perry  Co  1st  con  g  5s  1048 
Bklu  W^  &  W  H  1st  5s  tr  ctfs. 
Chic  Jc  &  St  Yard  colg5s.l915 
DftM  <feMldgr3i-2SSA.1911 
Hack  Wat  Reor  Ist  g  5S..192G 
Heud  B  Co  1st  s  f  g  Gs.... 1931 
Hoboken  L&  I  gold  5s. ..1910 

Iron  Steamboat  1st  6s 1901 

ISlad  Sq  Garden  1st  g  5s. .1910 
Man  Bch  \V&  L  gen  g  4s..  1940 
Newport  News  Shipbuilding cfe 

Dry  Dock  58 f71990 

N  Y&  Ont Land  1st gOs..  1910 
St  L  Ter  Cupples  Stat'u  &  Prop 

Colstg4i2S  5-20  year. .1917 
S  Yuba  Wat  Co  con  g  GS..1923 
Sp  Val  Wat  Works  1st  Gs.1906 
Vermont  Mar  Ist  sf  58... 1910 


FA 

j"-J 
A-O 

J-J 
M-S 
M-N 
J-J 
M-N 
M-N 

J-J 
FA 

J-D 
J-J 

M-S 


89 


Sale 

78 


32       33 


89  8978 

77I2  Mar'Ol 
111     Mar'Ol 
33  35 


113     Nov'99 


90     Oct  '99 


101     Feb '97 
II312  J'ly'OO 


110 


8414    91"* 
68       78 
111     11 
29I2    3513 


■  No  price  Friday;  latest  bid  and  asked,    a  Due  Jan    6  Due  Feb    d  Due  Apr    fiiDueJ'ne    TiDueJ'ly    fc  Due  Aug   n  Due  Sep    p  Due  Nov    «  Due  Deo 


April  13   IflOl  | 
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Volume  of  Business  at  Stock  Exchanges 


TRANSACTIONS   AT   THE  NEW  YORK  STOCK  EXCHANGE 
DAILY,   WEEKLY  AND   YEARLY 


Week  ending 
April,  12 

lyoi 


Saturday 

>[onday  

'J'ufi.sday 

Wednc.sday 

Tlitusilay 

Friday 


Total . 


Stocks 


Shares 


Par  value 


Hailroad  ic 
Bonds 


l,747,726'$170,965,ef>0 
1 ,385.194  1 3.-..r.35,950 
1,903.770  183.H!)2,600 
1,681,777  104,847,700 
1,397,929    130,060,400 


.HOLIDAY. 


8,1 16,402  $791,302,250 


$3,584,000 
3,060,500 
3,799.500 
4,318,000 
2,901,000 


$17,663,000 


State 
Bonds 


$120,000 
6,000 


1,000 


$127,000 


V  S 
Bonds 


$9,000 

46;oo'6 
20,000 
20,000 


$95,000 


Sales  at 

New  York  Stock 

Jixchange 

Week  ending  April  12 

January  1  to  April  12 

1901 

1900 

1901 

1900 

Stocks— No.  shares 

Par  value 

Bank  shares,  par. . 

BONDS 
Governuieiit  bonds 

8.116,402 

$791,302,250 

$7,500 

$95,000 
127.000 

3,196,450 
$313,853,450 

$106,000 
62.000 

94,411,462 

$9,136, 202. !tri() 

$99,325 

$778,870 

1,451,900 

365,774,300 

41,425,337 

$3,979,93(;,012 

$43,750 

$3,552,840 
1,018,200 

IIR.  and  mis.  bond.s 

17,663.000      10,702,500 

188,301,400 

Total  bonds  — 

$17,885,000 

$10,870,500 

$368,005,070 

$192,872,440 

DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Weet.- ending 

Boston 

Philadelphia 

April  12 
1901 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

Saturday 

Monday 

Tuesday 

Wednesday . . 

Thur.sday 

Friday 

'ib'/oii 

45,173 
61,688 
59,545 
42,789 

EXC 

54.159 
36.(110 
50,458 
60.451 
46,730 

247.814 

HANGE 

$69,410 

103,470 

48,700 

54,920 

94,180 

CLOSED 
63,249 
32,952 
50.813 
50,331 
54,262 

251,607 

13,047 
17,734 
14,697 
11,902 
9,178 

66,658 

$170,200 
186,400 
288,300 
222,800 
135,400 

Total 

255,206 

$370,680 

$1,003,100 

Outside  Securities 

For  Weekly  Review  of  Outside  Market  See  7th  Page  Preceding. 


Street  llailways 

.NEW   YOKK   CITY 

Bleeck  St  <&  Fill  F  stock. 

lstniort4s  1950....  J-J 

B' way  &  7Ili  Ave  stock. . 

Istniort  5s  1904... .1-1) 

2dmorr  5.s  1914 JJ 

Con  5»  1943    Sre  Stock 

B'wav  Surf  1st  5s  ^u  1924 

2d  5s  iiit  asronlal  1905 

Central  (rosstowii  stock. 

IstM  C.s  1922 M-N 

Cen  J'k  N  &  K  lliv  stock. 

Con.sol  7s   1902 J-D 

Clirist'p'r.V;  10th  St  stock 

Colcfe  9tli  Ave  5s  See  Stock 

Dry  D  K  H  &  Bat  stock.. 

1st   -T'dd  5s   1932. ..Jl) 

Scrii)  5s  1914 F-A 

Eightli  Avenue  slock. 

ScripOs  1914 

42d  cfc  (ir  St  Ferrv  stock. 

42d  St  Man  <t  St  N  Ave 

Istraort  6s  1910... MS 

2d  income  6s  19 15.. J-J 

Lox  Av  A;  I'ai-  F  5s  See  St 

Ninth  Aveniio  Stock.. 

Second  Avenue  stock. 

IstnuMt  5s  1909.. M-N 

Consol5s  1948 F-A 

Sixth  Avenue  stock 

Sou  Boiilev  58  1945.. J-J 

SoFerlst  5s  1919... A-O 

Third  Avenue    See  Stock 

Tarry  W  V  &  M  5s  1928 

Yonkrrs  St  RK  5s 

28th  <&  29th  Sts  1st  5s  '96 
Twenty-Third  St  stock. . . 

Deb  5s  1906 .l-J 

Union  Ky  1st  os  1942  l-A 
Westchest  1st  53  1 943  J-J 

BROOKLYN 

Atlan  Ave  5s  1909. .A-O 

Con  5s  g  *931 A-O 

Inipt  5s  See  Stock  Exc 
B  B  &  W  E  5s  1933. .A-O 

Brookl^'U  City  stock 

Con  OS  .Sec  Stock  Kxcli 
Bkln  Oros.stn  5s  1908. J-J 
Bku  Hsts  1st  5s  1941  A-O 
Bk*i  Q  Co  &  Sub  See  St  k 
Bklyn  Kap  Tran  See  Stk 
Coney  Island  &  Brooklyn 

1st  OS  1903 J.J 

Sscrllsindbt  1903..  J-J 

Brk  C  <fc  N  5s  1939. J.J 

QrSt&NewlstSs'OO  FA 

Gr'pt  cfcLorimer  St  Ist  6s 

Kiuars  Co.  l<;ievatPd— 

1st  4s  1949    See  .Stock 

Na.ssau  F.lec  pref 

5s  1944 A-O 

lst4s  1951 J-J 

NewWb'fi  A  Fl  l.st  px  4  Kjs 
Steinway  1st  6s  1922.  J -J 


OTHEK  CITIES 
Buffalo  street  Ry— 

Ist  consol  5s  1931.. F-A  i 

Deb  6s  1917 A.O 

Chicago  City  RR  stock. . . 

Clevelnnvi  City  Rv 

Cleve  Oil  y  1st  5s  1909.  J-J 
Cleveland  F.lectrio  Rv.. 

Con  5s  1913 M-s 

Columbus  (())  St  Ry 

Preferred 

Colum  Uy  con  5s    See  Ph 

Crosstowu  Ist  58 

Grand  Kaplds  By 

Preferrt.l 


Bid 

35 
100 
230 

102 

lot; 

ICxch 
'^113 

255 
«125 

205 

104 

175 

Ex  eh 

120 

115 

101 

398 

105 

392 
63 

113 

99 

k  Exc 

190 

205 
§1071.2 
ills 

200 

mi 

«108 
Exch 

107 

1041.2 

111 

400 

103 

113 
S105 


107 
113 
h  list 
100 
244 
list 
105 
105 
Kxch 
Exch 
325 
102 
101 
114''2 
105 
106 

Exch 

80 

110 

97 

105 

5117 


117 
106 
260 
102 
103  ".2 

871.2 
103 

36 

98 
!\  list 
1091-2 

28 

82  1.2 


Ask 

37 
102 
240 
IO3I3 
110 
list 
115 
103>2 

iso' 

210 
105 
185 
list 
135 
118 
103 
400 
109 
402 
73 
115 
100 
li.st 
200 
215 
109 
120 
210 
115 


list 
109 
107 
113 
410 
106 


110 


108 

116 

102 
46 

108 
109 

li.st 
list 


103 
105 


106 
107 

list 
85 

114 
98 


118 


11812 

107 
265 
105 

1061-2 

88 
101i.( 

381-: 
100 


29 12 
823,1 


Sti-eet  Railways 

Indianapolis  St  Ry  See 
J  C  Hob  &  Paterson 

4sgNovl  1949... M-N 
Lake  St  (Chic)  Elev  stock 

Deb  OS  1928 J-J 

Louisv  St  Ry  5s  1930  J&J 

Coniniou 

Preferred 

Lynn*  Bos  1st  58 '24. J-D 
MinneapSt  Ry  5s  See  Stk 
New  Orleans  City  Ry 

Pref  errwl 

North  Chicago  Str  stock. 

1st  5s  1906-16 J  J 

North  .Jersey  St  stock 

4s  1948 M-N 

Pat  Ry  con  68  1931.  .J-I) 

2d  6s  1914 A-O 

Rochester  Ry 

Con  5s  19.30 A  O 

2a  .58  1933 J-D 

So  Side  Kl  (Chic)  stock... 
Syracuse  Rap  Tr  5s  1946 
Union  Trac  (Chic)  com... 

Preferred 

United  Rys  (St L Transit) 

Preferred 

Gen  4s  1934 J-J 

UnitTr*  Elec(Prov)  stk 
West  Chicago  St 

Cong  OS  1936 M-N 

Ga.s  !<<eciii-itics 

NEW  YOIiK 
Cent  Union  Gas  1st  5s... 
Con  Gas  (NY). stock  NY 
Equit  Gascon  5s  1932  See 

Mutual  (Jas 

New  Amsterdam  Gas — 

1st  consol  5s 

NY  Klec  Lt  Ht&Pow  NY 

Gold  5s    See  N  Y  Stock 
N  Y  cfc  East  River  Gas— 

l8t5s  1944 J-J 

Con.sol  5s  1945 J-J 

Nor  Vi)  l.st  5s  1927. M-N 
Standard  .Gas  common... 

Preferred 

Ist  5s  1930 M-N 

OTHER  CITIES 

Baltimore  Consolidat  See 

Bay  state  Gas 

Boston  United  Gas  bonds 
Butl'alo  City  Gas  stock... 

1st  5s  bonds 

Chicago  (ias  See  N  V  Stk 
Cincinnati  Ga-s  <&  Coke... 
Col  Gas  L  *  Heat  com... 

Preferred 

1st  58  1932 J-J 

Consol  (;.i«  (N  J)  stock.. 

1st  5s  1936 JJ 

Consol  Gas  (Pitta) 50 

Preferred 50 

Bonds  5s 

Consum  Gas  (J  City)— 

1st  6s  1904 M-N 

Detroit  Gas    See  N  V  Stk 

Essox  cfc  Hudson  Gas 

Fort  NVayue  (lud) 

1st  6s  1925 J.J 

Grand  Papids  stock 

1st  5s  1915 F-A 

Hartford  (Ct)  Gas  L...25 
Hudson  Co  Gas 

OS  K1949 

Indiana  Nat  &  111  Gas— 

Ist  6s  1908 M-N 

Indianapolis  Gas  stock.. 

l8t  6s  1920 M-N 


Bid 
Phila 

19 

82 

I4I4 
103 

1181-2 

75 
106 

?1131.2 

Exch 
00 

98 
200 

"24  " 

8212 
5125 
ilOi 

27 
1091. 

93 

■  99  ■ 

I512 


Ask 

list 

20 

83 

1408 
103 1^ 
II912 

80 
112 


list 

24 

99"a 
202 

"25 
83  >a 


24 

79 '4 

i   9934 

109 

103 

«104 


ilOSh 
Stock 
Stk  E 
300 

108»< 
Stock 
Exch 

ni3 

108 

11)512 

130 
149 
115 


Bait 

\ 
Bosto 

111-2 

i  7812 
Exch 
206 

42 

85 
}105i2 

10 

82 


«103 

106 

Exch 

ll.1t 

34 

36 

36 

45 

50 

65 

103 

105 

ilOi 

106 

]    48 

35 

40 

102 

103 

64 

65 

45 

50 

9413 

95>a 

108 
28 

HI 
96 

110 

101 


58 
25 
80 
91 
110 


109>3 
Exo 

X  list 
305 

109  >4 
Exo 
list 

116 

112 

1061a 

132 

151 

117 


list 
1 

n  Usi 
121q 
7913 

list 

207 


85  >« 
107 
15 
84 


61 


.J-J 


}  Buyer  pays  accrued  interest.        t  Price  per  share. 


<»iu*  Securities 
Kansas  City  Gas 100 

5h  1922 A-O 

Laclede  Gas  See  N  Y  Stk 
Lafayette  (Ind)  Gas 

l.st  68  1924 M-N 

Logansport  <fe  Wab  Val— 

Ist  6s  1925 J-D 

Madison  (Wis)  Gas  stock 

1st  Oh  1926 A-O 

Newark  Gas  6s  1914 

Newark  Consol  Gas..  100 

.581948 J-D 

New  f;ng  Gas  <&  C  See  B 
(Jhlo  &  Ind  Con  Nat  &  111 

1st  63  1926 J-D 

People's  Gas  &  Coke  N  Y 
Philadelphia  Co    See  Phi 

Providence  Gas 50 

St  Joseph  (Mo)... 

58  1937 

St  Paul  Ga.s  stock 

Consoles  1944 M-S 

Syracuse  Gas  stock 

l8t  5s  1946 J-J 

Western  Gas  (Mllw) 

5b   See  N  Y  Stock  Exch 

Tele^r  &,  Telephone 

Amer  Dist  Telepraph 

BellTelephof  BiUfalo.... 
Central <&  South  Amer... 
Ches  &  Poto  Telepb  stk.. 

58  1909-29 J-J 

Commercial  Cable 

Commer  Union  Tel  (NY) 
Empire  &  Hay  state  Tel. 
Erie  Teleg  <fe  Telep  See  B 

Franklin 

Gold  <fe  Stock 

Bonds 

Hudson  River  Telephone 
International  Ocean 
Mexican  Telephone  See 
New  Eng  Telephone  See 
Northwestern  Telegraph 
N  Y  cfe  N  J  Telephone. . . . 

531920 M-N 

Pacific  &  Atlantic 

Providence  Telephone... 

Southern  &  Atlantic 

Tel  Tel  &  Cable  of  Amer. 

Electric  Companies 

Allegheny  Co  Light  Co.. 
Eddy  Electric  Mfg  Co. 25 
Edison  EI  111  Co  N  Y  NY 
Edi.son  El  111  Co  Brk  N  Y 
Edison  Ore  Milling  Co... 
Electro-Pneumatic  Trans 
Fort  Wayne  Elec  Co  68.. 

Series  A 

General  Electric  Co  N  Y 

Do  pref  See  Boston  list 
Hartford  (Ct)  Elec  Lt  Co 
Mo  Edison  Electric 

Do  preferred 

Narragan  (Prov)  El  Co  50 
Rho  Isl  Elec  Protec  Co.. 
Storey  General  Electric 
United  Electric  of  N  J.. 

48  1929 

Unit  Elec  Lt  &  Pow  Co. . 

Ferry  Companies 

Brooklyn  Ferrv  stock 

NYcfcBlst58  1911.  J-J 
Con  58  1948    See  Stock 

Metropolitan  Ferry  58... 

N  Y  cfc  E  R  Ferry  stock. . 
l8t  5s  1922 M-N 

N  Y  &  Hoboken  stock.. 
Hob  Fy  Ist 58 1946  M-N 
Con  5s  1946 J-D 

N  Yc&N  J  1st  5s  1946  J-J 

10th  cfe  23d  Sts  Ferry 
Ist  raort  5s  1919... J-D 

Union  Ferrv  stock 
let  5s  1920 M-N 

Railroad 

Ohio  Peo  &  St  Louis  pref 
Prior  lien  g4i2S'30M<S;S 
Con  mtg  g  5s  1980.  J<ftJ 
Income  5s  1930 

Denver  cfe  Southwestern. 

Preferred 

58  1929 J-D 

Ft  Worth  <fe  Rio  Grande. 

Keokuk  &  Des  Moines.. 
Preferred 

Pitts  Bess  cfe  LE 60 

Preferred 50 

Seaboard  Air  Line   See  B 

Indnstrial  and  Rliscel 

Acker  Mer  cfe  Con  68 1903 
Amalg  Copper  See  Stock 
Am  Agric  Chem  See  B 
Amer  Bank  Note  Co. ..  50 
Am  Bicycle  See  N  YStk 
American  Bridge  Co  com 

Preferred 

American  Can  com.... 

Preferred 

American  Chicle  Co... 

Preferred 

Amer  Graphophone...lO 

Preferred 10 

Amer  Hide  ifc  Leather... 

Preferred 

6s  See  Stock  Exch  list 
Amer  Press  Assoc'n.lOO 

American  Screw 100 

Amer   Sheet   steel     See 
Amer  Shipbuilding. . .  100 

Preferred 100 

Am  Soda  Fouu  com. .100 

Ist  preferred 100 

2d  preferred 100 

American  Surety 50 

Amer  Strawboard 100 

Bonds  6s F-.\ 

Am  Typefo'rs  stock. .100 
Amer  Woolen  See  Stock 
Amer  Writing  Paper 

Preferred 

68 

Bwneycfe  Sm  Car 100 

Preferred 100 

Bliss  Company  com 60 

Preferred 50 

Bond  cfc  Mort  Guar...  100 
British  Columbia  Copper 


Bid 

20 
«102 
Exch 

40 

46 

45 

67 '2 
1071-2 
?140 

55 
?105 
oston  I 

24 

45 
Stk  E 
!a  list 
t   94 

36 
?  94 

50 
i  81 

18 

90 
100 
list 


110 
103 

70 
102 
173 
119 

75 
oston 

45 
118 

90 
120 
116 
Bosto 
Bosto 
122 
160 
112 

78 

93 

97 
t     512 


165 


Ask 
30 
103 

46 
55 

52 12 

69 1-.; 
110 
141 

58 
105'4 
ist 

27 

50 
xch 


38 
95 
63 
83 
22 
92 
101 


36 

116 

107 

75 


177 
124 


t. 
Stock 
Stock 
8 

1% 
20 
15 
Stock 

190 

19 

57 

t   9312 

119 

13 

19 

76 

.S^«eBa 


26 

8912 
Exch 
108 

69 
i  95 

82 

iU2h. 

i  9i\ 

105 12 

75 
?105 

33 
i  971a 


6 
105 
88 
17 
62 
69 
9513 

"8 

34 

t   36I4 

t    741a 

alt  list 


100 

Exch 
oston 
t    52I2 
Exch 

49 
103  Is 

26 14 

7513 

78 

78 

t    lOig 

t   III2 

9 

35>a 


85 

85 

Stock 

38 

100 

3 

48 

8 


261a 
101 

55 
Exch 

21-2 

14 

711-2 

22 
125 
126 
125 
360 

10 


list 

50 
120 
100 
125 
118 
n  list 
n  list 
1261a 
167 
115 

85 


106 
7 


170 

12 
Exch 
Exch 

11 
1*% 

30 

25 
Exch 


20 

68 


15 
21 

78 
ItUst 


28 

91 
list 
110 

71 

96 

84 
1181a 

95 
107 

80 
103 

34 

98 


6>a 
107 
90 
19 
63 
71 
96 

■9 
37 
3612 
76 


list 

list 

54 
list 

49 14 
IO3I4 

26'<4 

7534 

84 

82 

lOia 

12 

IOI4 

3634 

100 


Exch 


102 
6 

62 

12 
190 

26»i 


60 

list 

3 

161a 

73  »a 

25 
130 
1371a 


380 
19>iJ 


industrial  and  .^Tiacel 

Brown  low  McfeM  Co 

CelliJoldCo 100 

Cent  Fireworks  com. 100 

Preferred 100 

Chateaugay  Ore  <ft  I  6h'15 
dies  cfe  O  Gram  El  inc 

4s 

Onesebrongh  Mfg  Co  100 
Clatlin  (H  B)  Ist  pref  100 

2d  preferred 100 

Common  ..-. 

Col  cfe  Hock  Coal  &  I  pref 

IstgSs  1917 J-J 

Compressed  Air  (io 
ConsolidCar  J I  eating  100 
Consol  Firew'ks  com.  100 

Preferred 100 

Con  Ry  Elec  Lt  <fe  Erjuip 
Consol  Rubber  Ture 

Preferred 

Corbin  Cabinet  Lock. 100 

Corbin  (P  <fe  F)  Co 25 

Crairijis'  Sli  <feEn  BldglOO 
Crucible  Steel  See  Stock 
Diamond  Jlatch  C0...IOO 
Distill  Co  of  America 

Preferred , 

Electric  Boat 

Preferred 

Electric  Vehicle , 

Preferred , 

Empire  State  .Sngar. 

1st  6s , 

Empire  Steel 

Preferred 

Erie  cfe  Western  Trans  60 

General  CaiTiage 

General  Chemical 100 

Preferred 100 

Gorham  Mfg  Co  com.  100 

Preferred 100 

Havana  Commercial 

Preferred 

Hkr-Jones-Jew'lMUl.pfd 

Ist  68  1922 MS 

Herring- Hall-Marvin ... 

Ist  preferred 100 

2d  preferred 

Hoboken  Land  &  Imp't 

58 

International  Elevat.lOO 
Internat'l  Pump  iSeeStk 
Internat'l  Silver   See  Stk 

Preferred 

Bonds 

Iron  Steamboat 100 

John  B  Stetson  com..  100 

Preferred 100 

Lanston  Jlonotype 20 

Lawyers'  Surety 100 

Lawyers' Title  Ins. ..100 

Lorlllard  (P)  pref 100 

Madison  Sq  Garden. .100 

2d  6s  1919 M-N 

Manhattan  Beach  Co 

Markeen  Copper 

Mei  Nat  Coustmc'n  pref 
Mononpahela  River  Coal 

Preferred 50 

Monongahela  Water...  25 

Mosler  Safe  Co 100 

National  Carbon 100 

Preferred 100 

Nat  Enam'gcfe  Stamp  100 

Preferred 100 

Nat'l  Gramophone 100 

National  Saw  pref 100 

National  Salt  See  NY  Stk 

National  .Surety 100 

Ne-«f  Central  Coal 20 

N  E  Elec  Veh  <fe  Trans  10 

NY  Loan  cfc  Imp 100 

N  Y  Biscuit  Os  1911. M-S 
New  Jer  Zinc  <fe  Iron  100 
N  Y  El  Veh  Transp..l00 
Nicholson  File  Co....  100 
Otis  Elevator  com. 

Preferred 

Peck,  Stow  <fe  Wilcox.. 25 
Pittsburg  Brewing 50 

Preferred 60 

Pittsburg  Coal 100 

Preferred 100 

Pitts  Plate  Glass 100 

Planters' Compress  SeeB 
Pratt  cfe  Whitn  pref. .100 
Procter  &  Gamble 100 

Preferred 100 

Roval  Baking  Powd  pref 
Rubber  Goods  Mfg. 

Preferred 

Russell  <fc  Erwin 25 

Safety  Car  Heat  <fc  Lt  100 
Simmons  Hardw  com  100 

Preferred 100 

2d  preferred 100 

Singer  Mfg  Co 100 

Standard  oil  of  N  J. .100 
Stand  TTn<iergd  Cable  100 
Sloss-Sheflield  See  Stock 
Southern  Cotton  O11...50 
Standard  Coupler  com.. 

Preferred 

Standard  Rope  cfe  Twine 
Stillw-Bierce  <fc  Sm  V  ptd 

Storage  Power 

Swift  <fe  Co 100 

1st  5s  1910-1914. ...J-J 
Tennessee  Copper. . 
Texas  cfe  Pacific  Coal.  100 

ist  6s  190S A-O 

Title  Guar  cfe  l'rust...lOO 
Trenton  Pottery  com  100 

Preferred 100 

Trow  Directory  new..  100 

Union  Copper 

Union  Steel  <fc  Chain 

Preferred 

Union  Switch  cfc  Signal  50 

Preferred 50 

Union  Tvpe^v^  com..  100 

1st  preferred 100 

2d  preferred 100 

U  SCast  Iron  Pipe. 

Preferred 

U  S  Envelope  com. ..100 

Preferred 10<' 

U  S  Glass  common... K'l' 

Preferred H'  ' 

U  SSI  eel  Corporation  .■«•' 
Va  (.(.al  Iron  <fc  Coke.loti 

68  104'.' ^tS 

West  High  -Mr  Brake 
Worthing  Pump  pret 


Bid 

42 

98 

24 

68 

30 

16 

73 

385 

101 

101 


60 

85 

18 

56 

10 

65 

81a 

4 

27 

260 

♦  86 

78 

Rich 

136 

7*8 

33 

21 

60 

12 

20 

80 

?100 

6 

40 

t  60 

2 

70 

100 

110 

120 

lOia 

66 


86 

2 

40 

8 

110 

106 

99 

Exch 

Exch 

33 

94 

l>a 

110 

116 

70 

100 

220 

116 

6 

40 

12 

21a 
26 
t  133. 
t  48i» 
t  40 


1534 
98 
211a 
84 
6 


Exch 
140 

30 
t  27, 

70 
lUia 


Ask 

44 
102 
25 
72 
45 

•  ••••• 

80 
400 
103 
103 


66 
90 
15 
60 
20 
75 

9 

5 

30 

300 

W 

list 

8 
3314 
22 
62 
12>S 
80 
86 
101 

7 
46 

••2»5 

75 
103 


It 
68 


65 
19 


Ust 

T7 
98 
2'a 


^18 
110 

ii7" 

7 

llj" 

23" 
13 
48 
41 
100 

le 

T 

87 
10 


I 


•7^ 


716 
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Boston,  Philadelphia  and  Baltimore  Stock  Exchansres — A  Daily  and  Yearly  Record. 


Sliar*  Prices— Not  Per  Oentam  Prices. 


Saturday, 
April  6. 


Monday, 

April  8. 


ca 
> 
a 

o 
a 

(B 

Q 

O 
as 

O 
I 

X 

►8 

« 
o 
t-1 

I— < 
D 
>■ 
•< 


980 
175 
844 

193 

88 
1S3 
183 

64 

61 
148 

sax 

84 

8»« 

88 

91H 


861 
175 
844 
lfi4H 

ism 

l">3i^ 
ISS 

ooH 

61^ 
146 
87)^ 
86 
90 
»8 
91H 


Tue«<fay, 
Aprii  9. 


78   79  6-16 

87M  38  l-ifl 
i5M  «6T< 
37        S9H 

00        91^ 

8«%  8BH 

31  33 

17«fl  17« 

88  98h 

106      112 

•88^    80 
84        84 


lilM 

182« 

169 

3SQ 

108 

'ai5 

8C9g 

61 

38 

SO 

sati 

73^ 

16 
90 


144U 

188\) 

171Jt 

3  70 

108 

886 

21)4 

61 

88 

BOH 

64 

74M 

e« 

8 
15 
90 


821a    85 

185  ISSJt 
15         16 
64        54 
62        62 


360 
175 

345 
193H 

IbSH 

I 

i'ss" 
SIM 
51M 

14^ 

«ex 

34H 

8HH 


3t)l 

175 

84  5 

1W3W 

188H 

163 

183 
04^ 
51H 

145 
307^ 

^*H 
90 


Wedne$day 
April  10. 


98       98 
98H    OSW 
95)4    UB^ 
'808     210 

78     im 

b 
87V4    37% 

35H  aeyi 
28^   a  H 

46^  47H 
OOW  9>H 
841a    8414 

I'M  )7h 
08        98 

106  10894 
29  2HK 
83)i(    84 


148« 

183 

169 

870 

104 

986 

20H 

60 
87X 
49H 
r2Ji 

73 


144H 
123 

170 

396 

107 

823 
aOTt 
8054 
38 
60 
53H 
73H 


*  Bid  and  ukedprloei 


7«      7H 
14        14 
90        91 
I4m  141)i 
82!4    83M 
6)4      6H 
134% 135 


••••■    •«»i«i 
no  cale  wa 


360  361 
175  176 
848 

)03      193 
18614  198 
1C3)4  154 
183      13} 
55^     65H 
Bl«     51J4 
1«6      143 
36        3*1<4 
34^     35 
89M     S^H 
34         38 
SH     9I'3 
99H     »bj^ 
»6X     «6)« 
•208      310 
Tin    -6H 

0 

37  1-18    88 
25H     8B>t 
HT4    88 
47J6     48H 
9il        9'* 

3094  SiU 
17«  17h 
98        98 

lOPH  114)4 
2994  2094 
•83        83)t 


April  11. 


3«l 
175 
'344 
198 
187 
163 
138 
'64 

Sl)< 
146 

89 

84 

80^ 

vaw 

91H 


8R4 
175 


194 
198)4 
1S8 
lS3 

55 

51% 
145 

3694 

3494 

90 

2'H 

91)* 


14396  144 
182      123)4 
170      170)t 
384      897 
106      IO8I9 

830    eso 

2096    219« 


3794  38^ 

50  6^94 

5BH  65^ 

13  78% 

7*4  7)4 

7>*  7)4 


90)4  91 
148   143 

8S?^  84X 
tH      7 
125   125 
14   14 


61)4    86)4 
73       74 
made. 


308)4  208H 
7':%  7«)* 
173:1  18H 
37  15  18 
26  36)4 
36)4  27 
46  46<<i 
88X  B3H 
85  8SU 
81)4  3196 
17»i  1794 
98       98 

1131a  n7H 
•39        30 
83        88 
1%       '% 


Friday, 
April  12. 


868^ 
175 
34  5 
194 
18794 
154 
»183 

5394 

50M 
•144 

8654 

34 

89M 

88 

BIH 


864 

176 
346 
194 
191 
164 
185 
64 

61)4 
145 
87»a 
341^ 
Sd\4 
24 
98)4 


ACTIVE  STOCKS. 
IT  Indicates  onliated. 


_  Railroad  Stoeka. 

Bofton  &  Albany (Boston). 

BoitonBlevated,  fall  paid..       " 

Boston  &  Lowell " 

Boston  &  Maine " 

Chio.  Burl.  A  Qalnor " 

Chto.  Juno,  &  Un.  Stock  Yds.       " 

Preferred " 

Chootaw  Oklahoma  &  Gulf. .  (PhUa.i. 

Preferred " 

Fltohburg,  pref..., (Boston). 

LehlKh  Valley (Phlla.) , 


..100 
..100 
..100 
..100 
..100 
..100 
..100 
..  50 
..  SO 
..100 
50 


143)4 
138 

170 
804 
167 
833 

31)4 

61 

37)4 

62H 


14696 

13i 

171»a 

899 

110)4 

835 
2.')4 
61)4 
37)4 
66 


78X 

1494 
»9i 
143)4 

S3!.4 

6)4 

134% 

14 

54)4 


7694 

•?% 
14J» 


146 

8494 

694 

184% 

14 

54)4 


a  177-U 


309     309 

7794  73H 
1794  185-lc 
3794  88  5-18 
2554  516  7- 1 « 

3rH    35?6 

45)4       " 

93 

6494 

SI 

17X 

98 


4594 
94M 

8S>a 
3194 
179* 
98 


113     116 


1%    a 


14(94  14514 

•188  122H 

171  17194 

393  400 

109  110>a 

836  837 
38        3   ?6 

•61      ea 

87)4    37M 
64        5694 


761a    7956 

7)4      8 

14        14 

*91        95 

145      146 

88        83^ 

696      *H 
126      1S5 
18%    13% 
55        65 
66        66)4 
74        74 
18  8-16 


Massaohnsetts  Hleot.  Cos.  1.(Boston).,.,10C 

Preferred  T ....100 

Uezloan  Central ....100 

Northern  Central (Bait.)  ....   60 

Northern  Paolflo (Phlla.)  .,,,10( 

Preferred "       ....10( 

Old  Colony (Boston).. .,10( 

Pennsylvania (Phlla.)....   60 

Reading  Company..... "       ....   5( 

1st  preferred "       ....  6( 

2d  preferred ,, "        .,,,   5f 

Seaboard  Air  Lin*    (Bait.)  ....100 

Preferred "       ..,.100 

Union  Paolflo (Boston) ....  100 

Preferred "       ....100 

Union  Traction,  $17)4  paid.  (Phlla.).,..   5( 

United  Ry  A  Blec.  Co fBalt.)  ....   60 

Wast  Bnd  Street. (Boston)....  6( 

misoellaneoua  Stoeka. 

Araalgamated  Copperl (Boston) ....  100 

Amer.  Agrloul.  Chemical  t. .        "       ..,.100 

Preferred! "       ....10( 

American  Alkali.. (Phlla.)....   50 

Preferred,  «10  paid "       .,,,  50 

American  Sugar  ReflnlngT. (Boston). ...100 

Preferred! "       .,.,100 

Amer.  Telephone  &Tel.Co..       "       ....100 

Boston  &  Montana "       ....  25 

Bntte&Boston "       ...,   10 

Calumet  AHecla..,.. "       ....  25 

Cambria  Steel,  (10)4  paid.,, (Phlla.)  ..,,   60 

Consolidated  Gas (Bait.)  ....100 

Dominion  Coal (Boston)...,  100 

Brie  Telephone..,.., "       ....100 

Federal  Steel "       .,..100 

Lehigh  Coal  &  NarUratlon. . .  (PhUa.) ....  So 

Marsden  Co! "       .,..100 

National  Asphalt  ! "        ....   60 

Preferred! "        ,.,,  60 

New  Bng,  Cotton  Yam,  pref.  (Boston)  ,.,.100 

New  Bngland  Telephone "       100 

Old  Dominion  Copper  ! "       2£ 

Philadelphia  Blec!  Spald..  (Phlla.) 
United  Gas  Improvement!..       " 

Cnlted  States  Oil (Boston) 

WelsbachCo (PhUa.) 

Westlngh.  Bleotrlo  &  Mfg. . .  (Boston) 

Preferred...., 

b177-'8   13-18      0  17  11-16  18  1-16 


.  50 
.  26 
.100 

.   60 

,    f5i 


Sale$ 

of  the 

Week. 

Sharet 


667 

699 

6 

689 

33,e50 

178 

80 

8.900 

3,348 

36n 

17,579 

4.089 

2,419 

718 

14'.j 

200 

96 

3-' 

8.117 

19,064 

6,41b 

17,898 

31,040 

80,186 

5,309 

l.Oli 

14,316 

4,161 

680 

81,868 

360 

695 

1,880 

47I5O8 

68 

3,23 

7,038 

30,630 

60 

108,067 

385 

1,880 

9,156 

336 

15,68- 

983 

1,14S 

985 

C4B 

li5 

10,74i 

32,300 

3,404 

838 

367 

1,018 

31 


Range  of  Salet  in  1901. 


Lowest. 


36 1  Jan.  8 
169)4  Jan.  1 
341  Jan.  a 
19i  Jan.  h 
138)4  Feb.  U 
143)4  Jan.  21 
126     Jan. 

37)4  Jan. 

45     Feb. 
139     Jan. 

28)4  Jan. 

24     Jan. 

77)4  Jan. 

13t4  Jan. 

88)4  Jan. 

79     Jan. 

S^H  Mar. 
305     Jan. 

71)4  Jan. 

12)4  Jan. 


23 

30 

19 

4 

2U 

17 

29 
l\> 

31 

4 

31 

4 


32  3-16Jan.2e 


19  Jan. 
914  Jan. 
2494  Jan. 
78)4  Jan. 
82  Jan. 
2994  Mar 
1894  "^'ar.  15 
9'<9i  Jan.     8 


84)4  Jan. 

28     Jan. 

80     Jan. 

IH  Feb. 

H  Jan. 

13194  Jan. 

117     Jan. 

151     Jan. 

300     Jan. 

76     Jan. 

830     Jan. 

1694  lUar. 

58     Jan. 

3a)4  Feb. 

46     Mar. 

4114  Jan. 

62)4  J»n. 

6     Feb. 

4%  Jan. 

8)4  Jan. 

90     Feb. 

127)4  Jan. 

28M  Jan. 

5!4  Jan. 

123)4  E'eb. 

11)4  Jan. 

40     Jan. 

54     Jan. 

66     Jan. 


21 


Highest 


864  Apr.  11 
180  Mar.  7 
245)4  Mar.  4 
196  Jan,  6 
193)4  Apr.  11 
160  Mar.  11 
1 85     Apr.     B 

6; 94  Mar.  39 

63!<  Mar.  38 
146     Mar.  15 

89)4  Apr.     1 

37     Mar.  80 

91     Mar.  30 

8S)4  Mar.  88 

wa     Air, 

9996  Apr 

96)4  Apr. 
ar  9%  Mar 

80     Apr, 

1894  Apr.     - 
38  13-l6Apr  I 

a:  96  Apr.    i 

89)4  Air. 

49M  Apr. 

9794  Feb. 

90«4  Feb. 

37     Jan. 

18)4  Mar. 

V  8)4  Apr, 


9 
10 
10 
15 

i 
3 


8 
8 
7 

7 

3 

,39 

.     8 


117)4 

S3i» 

85H 
296 
94 
14794 
124 
173 
400 
llOia 
860 

^294 

63 

40)4 

99 

5f94 

7994 
794 
8)6 

16 

99 
148 

3894 

896 

128)4 

17 

55 

68)4 

74 


Apr.  II 
Feb.  15 
Feb.  16 
Jan.  13 
Mar.  4 
Jan.  3 
Mar.  33 
Mar.  35 
Apr.  13 
Apr.  11 
Mar.  6 
Apr.  18 
Mar.  30 
Mar.  16 
Jan.  3 
Apr.  3 
Apr.  18 
Jan.  3 
Feb. 
Feb. 
Jan. 
-•pr.  18 
Mar.  6 
Feb.  IS 
Jan.  8 
Mar.  30 
Apr.  13 
Apr.  18 
Apr.  10 


13 

18 

3 


INACTIVE  STOCKS 

RAILROADS.— Price* 
Ajner.Rallwa]s(Fhil)  60 
▲tl  A  Oharlotte(Balt)  100 
Boi*  Maine  pf.(Bost)10C 
Boston  &PT0T.  "  100 
Central  Mass...     "     100 

Pref "     100 

OOBn&Passnm  "  100 
Coxua  Blver...,  "  100 
OonsolTrPltts!(PhU)  60 

Pref! -...    "       CO 

«a  BonthA  Fla.(Balt)100 

1st  pref "     100 

Sd  pref.,,,..  "  100 
tt'rmant'n  Pass(Phll)  60 
Hestony  MAT"        60 

Pref "       80 

Inds  Street "     100 

KC  FtB&M..(BoBt)100 

Pref "     100 

Little  8ohnylk.(Phll)  60 
Maine  Central. (BostllOO 
MlnehUl&SH.cPhll)  60 
Kesanehon'g  V.  "  60 
HorttiPenn....  "  60 
Pere  Marqn'te.(Bost)100 

Pref. "     100 

PhU  Germ  &  N.(PhU)  60 
Phlla.  Traction  ••  60 
Byi  Co  General! 

United  N  J (PhU)lOO 

OnPow&  Trans  "  36 
West  Bnd  pref. (Best)  60 
WestJer&8  8.(PhU)  50 
WestNYiPa.  "  60 
Wis  Cent,  new.(Bost)100 

Pref "     100 

Wor  Nash  &  B.     •'     100 

HIBOBLLANBOUS. 
*.UOliei  Mlnlng(Bost)  86 
A.mer.Oementf(PtiU) 
▲mer.  I.  &  B  . . . 

▲roadlan (Bost) 

.Arnold  Mining.  " 
Atlantlo  Mln'g.  " 
Baltlo  Mining..     •' 

BethBtsel (PiU) 

Boston  BleoLt.(Bosi;100 
Cambria  Iron.. (PhU)   60 

Canton  Co (Bait)  100 

Oenten  Mining. (Bost)  36 

•Central  OU " 

Con.  Lake  Snp.  (Phil) 

Pref " 

AanT.Bessemer  " 
DeLons  H  &  B  " 
Dlam  Bute  Bt  " 
Domln  Coalpf.(Bost)100 
DomIronAS.1  "  .... 
flastonConBl.(PhU)  60 
BdlsonHl  Ill...(Bost)100 
Beo  Co  of  Am!. (Phil)  60 
rrankllnMln'g.(Bost)  36 
•eneral  Bleot..     "     100 

Pref "     100 

Ind-Bgyv  Com(Bost).100 
IntBntHABM  <•  10 
lDtBPftD7nam(PfaU)  60 
IaleBo7ale!...(Bost) 
Mannfao  Bnb.  .(PhU) 

Pref " 

Mar7landBrew.(Balt)  IOC 

Preferred,.,      "     IOC 


Bid. 


April 

40 
166 
173 
800 


36 
60 
60 
6 
10 
10 


«C 
60 
6C 


160 
375 

34 

68)4 

47)4 
101 

79 
146 

46 

73 

85 

69 
140 

68 
170 

61 

68 
108 

65 

76 


Astc. 


12. 

t    •    •    •«! 

160 
175 

3C3 


166 
386 


loa>a 
81 


100 
160 


97% 
294 

•  «  e  •  • 

40 
116 


16 

48 

180 

3>9 

7 

"six 

81 

47 

1956 
S«0 


98 
88 
11 
34 
48 

m 


Oh 
110 
ss 

80)4 

840 

896 

19 

33S 

821 

6 

1 

■  •  •  •• 

44 

1 


S9( 


68 
76)4 


116 


18)4 
44 

135 

8 


I  •  •  •  •  t 

83 

48 


860 


09 

28)4 

11>» 


STOCKS 'BONDS 


Bid. 


168 

8 

11 

5 

>9 

4)4 
86H 

66^ 


118    I 
86I9 


860 

837 

883 

8 

•  •  •  •  • 

41'S 


sx 

OM 


117 
80 
96 
46)4 
14 
184 
6>a 
IH 

an 

847 

754 
87)t 
87)t 

4 

86>a 
138 
31 
84 
80 

■'86* 
7 


MI8CBLL.— Oonolnded 
laraanthalar . .  (Boat)  100 

'•T  Teleohone  "  IC 
NewBngQsAO!  "  ... 
NewHay  I&  B.(Phll)  6 
NoAmGDredg(Bost)  10 
Old  Col  Mining.  "  36 
Osceola  Mining.  "  35 
Palmetto  Co.... (PhU)  86 
ParrottBll&Cop(Bost)  10 
Penn  Blec  Yeh. (Phil)  60 

Pref "        60 

Pennsyl  Salt...  "  60 
Pennsyl  Steel!.     "     .... 

Pref! "     100 

Phlla  Co "       60 

Planter8Comp!(Boit)100 
Uulnoy  Mining.  "  25 
Rhode  iRl  Mln..  "  36 
Santa  Ysabel  O     "  5 

Bn8queI&B!..(Phll)  6 
Tamarack  Mln.(Bost)  35 
Tidewater  St. . .  (PhU)  10 
Torrlngton"A"(Bost)  3t 

Pref "       25 

CnCopL&M'g  "  86 
UnBlL&Powpf  (Bait)  50 
Cnlted  Frolt  (Bost)  .100 
Un  Shoe  Maoh..     '•       36 

Pref "       86 

US  Mining..,.  "  85 
n8PHorseCoL(PhU)  1 
Utah  Mining.. (Bost)4-85 
Warwick  I  &B. (Phil)  10 
Westm  rel  Coal  "  60 
Winona  Mlnlng(Bost)  86 
Wolverine  Mln.    "       36 

Bonda— Boaton. 

Am  BeU Tel  4s. .1908  J&J  jlOO 
ATABFgeng4s.'96A&0  UOa 

Adjustment  g  4s.. 1995  l  96<a 
Boston  Term'13)4s..  1947  2II6 
BosUnGaslst6s.'39J&J  1  83 

3dMSs 1939  J&J  I   65 

Bur&MoRlvex'pt6s.J&J  Ill7)4 

Non-exempt  6s. '18  J&J  Il08)t 

Sink  f and 4s,. 1910  J&J  IlOO 
Ch  Bur  A  Q  4s. 1932  F&A  al00)4 

Iowa  DlT  4s. 1919  A&O  |lC7 
Chicago  Juno  5S.1916J&J  {118 
ChANoMgn6s.'81M&N  |l07)4 
Chl&WMgen6s.'21  J*D  {109 
Curr't  Riv  1st  6s.'27  A&O  {108 
DGR&Wlst4s.'46A&0{  99)4 
Domln  Coal  lst68.'18M*8  {110 
^ast'niatM6sg.'06M&8  {118)4 
Ft  Blk&MY lst6s'38end  {137 

Unat'p'd  l8t6s.'38  A&O  {187 
lUln  Steel  oonT6s.'10J&J  {100 

Debentare5i.l918A&0  {100 
E  C  C&  B  1st  6s  g.'36  A&O  { 108 
KOFtS&aist7s.'08J&D  {115 
KCFB&Moon6s.'38M&N  {181 
KCM*Blst4s..'84M*B  {  99)4 

Income  6s 90 

KO&MKy&B6s.'39  AAO  {109 
KCBtJo&GB7s.'07J&J  {117 
LBook&FBlst7s.'06J&J  {105 
MarH&Ont6B...'36  A&O  1118 
MezOent4BB..1911  J&J  {  83ia 

1st  con  IBO  3s  g  non-com      3094 

8d  con  Ino  3a  non-cnm..      16)4 


6 

OlM 


Ask 


160 
8)4 


1 

494 
861s 

< • a •*  I 

651a 


16 
186 
594 
8 


360 


88 
38 

4)4 
88 
130 
82 
2494 

ao)4 
"sili 


5)4 


lC0>a 

loaig 

96 

117 

83 

66 


•• e«e« 

109 
110 


•  ••  It* 

111 


100)4 
100)4 


'  •  «  a  •  I 

183 

100 

88 


8894 
S194 
17'« 


BONDS 


Boston— Concluded. 
NewBng  congen5s'45J&J 
N  B  CotYarn  5s  1939FAA 
NBGas&C  1st  6s.. 1937 
New  Bng  Tele  5s.'  1 6  A&O 

6s 1907  A40 

N  Y&N  Bng  1st  7s.'06  J&J 
lat  mortOs..  ..1906  J&J 
Rutland  1st  6s.  .'02  M&N 
Torrlngton  1st  5s  1918. 
West  Bnd  St  5s.  .'03  MAN 

4)4s 1914M&S 

Deb  4s 1916  MAN 

Bonds— Baltimore. 

AnacoBtla  &  Pot Ss 

Atl  &  Ch  1st  7S.1907  J&J 

AtlG-Llghtl8t5Bl917J&D 

Atl  Coast  L  ctf s  6s  .  .J&D 

Bait  Belt  1st  es.l990M&N 

BaltCPa8lstSs.l911M&N 

Bait  Fnndg  5s.l916  M&N 

Bxchange  3)4s.l930J&J 

Balt&Plst6sml  1911A&0 

1st  6s  tunnel  1911..J&J 

Bal  Trac  1st  58.1929M&N 

Bxt  &  Imp  6S.1901M&S 

NoBaltDlv  5S.1942J&D 

Oonv'rtlble  5sl906M&N 

Central  Ry  6s..  .1912  J&J 

Consol  5S....1933M&N 

Bit  &  Imp  S8.1»32M&S 

Chas  (nty  Rylst  5s  '23J&J 

ChasRyG&B15s'99M&8 

CharlC&A  ezt5s.l910J&J 

2d  7s  1910 A&O 

Clty&Sub  lst5s.l922J&D 
Clty&Snb(Wash)  lstSs'48 
Col&Gmvlst6-6.1917J&J 
Consol  Gas  6s.  .1910  J&D 

6s 1939  J&D 

Qa  &Alalstpf6sl946A&0 
GaCar&Nlst6s  g.  1 929J&J 
6«orglaPlst5-6s  1922J&J 
GaSo&Fla  lst5s.l945J&J 
KnozvTrac  lst5s  '38A&0 
Lake  R  Bl  lstgn5s'42M&8 
Maoon&Nlst4)48  '90M&S 
Maryland  Brewing  6s  . . , . 
MetSt(Wash)  1st  5s'2SFA 
New  Orl  Gas  1st  5»...yar 
NewpN&0Plst5s'88M&N 
Norfolk  Bt  1st  Ss  '44. J&J 
NorthCent  4)4s.  1 935  A&O 

6s  1904 J&J 

Beries  A  5s  1926...  .J&J 
Series  B  Ss  1926.... J&J 
Pitt  Un  Trac  6».1997  J&J 
PotomYal  lst5s.l941J&j 
BecAvTn(Pltts)5s'84J&D 
BavFla&West5s'34A&0 
Seaboard  A  L.4s  1950.,,. 

Loancertfs  1903 

Beab  &  Boan  5s.  1986  J&J 

CnBl  L&Plst4)4s'a9M&N 

UnBr*  Bl  lst4s'40.M&8 

Income  4s  1049.. ..J&D 

Vlrg  Mid  1st  6s.  1906  M&B 

8d series  6s.. 1911  M&B 

8d  series  6s.. 1916  M&B 

4th  ser  3-4-5S.1931M&B 

6th  series  6S.1936  M&B 

Ya  (State)  Ss  new.'Saj&J 

Fond  debt8-8s.l991J&J 


Bid.   Ask 


I 

1103)4 

i   87 

{103 

{103 

{113 

{109 

a03)4 


ao8 
; 

i 


93 

118 


111)4 

185 

113 


117 

100)4 
131^ 
108 
ISO 


118 
106 

94 
108)4 
106 
118 

03  >a 
118 
114 
118)4 
106 
110 
186 
116 

88 
118 


108>a 
OS 


98 


118 
il3)4 


130 
100)4 
188)4 
104 


60 


107 
118 
116 
108 
136 
188 


103 


110 
82 


118 

85 

9694 

76)4 
110 
116 
188 
111 
118 

96 

98 


119 

107 

96 


BONDS 


Bid. 


110 

130 

95 

114H 
113% 

ice's 

llOig 


116 

98 


60)4 


110 


88 


90 
07 
7694 

'  t • • •< 

118 


96)4 


120)4 

116 

180 


6394 
116 

03 
101 


66 
111 


110 
114 
116 
113 
99 


10894 


79)4 

•  •  •      •• 

118 
108 


107)4 
181 


Baltimore— Conclu'd. 
West  N  C  con  6s.  1 9 1 4  J&J 
WestVaC&P  1  st6g.' 1 1  J&J 
WU  &  Weld  5s. .1935  J&J 
Bonds-  Philadelphia 
Alle  Yy  B  ext  7sl91()A&0 

Asphalt  Co  6s  tr  otfs 

Atl  City  1st  5Bg..'19  M&N 
Balls  Ter  1st  5s.  1926  J&D 
Berg&BBrewlst6s'21J&J 
B  BoroGas  lst5s.'38M&^ 
Cambria  Ircm  6s.  19 17  J&J 
Ches&D  CanlstSs.'  1 6  J&J 
ChooOk&G  gen  5s'19J&J 
Olt's'BtRy(Ind)conSs.'3S 
Colom  Bt  Ry  1st  con  5s.'3k 
ConTracof  NJlstSs..'3& 
Del  &  B  Bk  l8t78.'05  F&A 
Bast&A  1st  M  5s.'a0  M&> 
Bdlson  Blec  5s  stk  tr  otfs 
Bleo&  Peop's  Tr  stk  tr  ctf  p 
Blm&WUm  lat6s.'10  J&J 
Income  Ss...  .2862  A&O 
BqniGas-L  l8tg58.192^ 
Hestony  M  &  F  con  58.'24 
H&  B  Top  con  Ss.'3S  A  tO 
Indianapolis  Ry  4s.. 1933 
K  C  Bnb  B  1st  6s..'20  J&D 
Lehigh  Nay  4)4s..'14  Q-J 

RR48g. 1914  Q-F 

Gen  M4)4sg..  1934  g-F 
Leh  V  C'l  1st  5s  g.'33  J&J 
Leh  Yal  ext  4s.. 1948  J&D 

3d  7s 1910  M&P 

Consol  6s....,  1933  J&D 

Annuity  6s J&D 

Nat  Aspaalt  col  6s. . . . 
New'kConGas6s'48J&D 
Newark  Pass  con  5s.  1930 
NYPhU&Norlst4s  •39J&J 
Income  4s ...  1 039  M&N 
No  Penn  1st  4s..'36  M&> 

aenM7s 1903J&,j 

Penn  gen  6s  r. . .  1910  Yar 

Consol 8s  c..,,  1905  Yar 

Consol  Ssr....  1919  Yar 

Penn  &  Md  Steel  con  6s. 

Pa  &  N  Y  Can  7s..'06  J&D 

Cons  5s 1939  A&O 

Cons  4s 1939  A&O 

Penn  Steel  lst5s.'17  M&N 
People's  Tr  tr  certs  4s.'4o 
PhUa  Blec  gold  trust  otfs 

Trust  certfs  4s 

Ph&Br  gen  M  5g.'30  A&O 

Gen  M  4s g.. 1920  A&O 

Ph  &  Read  3d  6s.'38  A&«. 

Consol  M  7s.. 1911  J&L 

Con  M6sg...l911  J&I 

BxtImpM48g.'47  A&C 

ConMof '83ls.'87  J&. 

Terminal  5s  g.l941  Qt-i 

P  Wll  &  Bait  4s.  1 9 1 7  A&C 

Oollat  trust  4s.l931  J&J 

Bead  Co  gen  4s,  1997  J&J 

Rochester  Rycon6s.l93C 

8chRB81delst6s  s'SSJ&D 

Scran  Trac  Ist  6s^33M&N 

United  N  J  4S..1944M&8 

UnTraoPltte  gen6s'97J&.i    1 1 6)4 

Welsbachaf  5S19S0.J&D     79)4 

lAnd  Interest. 

•Price  indndes  OTcrdae  oonpo 


Aaig. 

181 
116)4 


64 
116 


111« 


O0M 


80 

•  ••»• 


181)4 

47 
10694 

•  ■  •  •  • 

104 

88 


108^^10894 

136^ 

111 


100 
117 


108 
10894 
71)4 
138 
109 


181H 
188 


104)» 
186 


109)4 


100 
118 
180 


••••♦ 

106 
00 


188 


30 
ns. 
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RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weelrJy  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  tr  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  .luly  1  to  and  including  such  latest  wet-k  or  month. 

The  returns  of  the  street  railwns  are  brought  together  separately  on  a  subsequent  page. 

Notice  Change-Our  yearly  totals  now  all  date  from  July  I. 


ROADS 


Adirondack..  .  . 
AlabUt  Southern 

Ala  Midland 

Ala  N  O  &   I  exas 
NO  ANoEaRt 
Ala  *  Vi(  kKl)'g 
Viclfsb  SUA  P. 

Ann  Ai nor 

AnnWa-h&  Bal. 
Arkausas  Midl'd. 
AtchTop&S  Fe. 
Atlanta  &  Char.. 
Atl  Knoxv  <k  No. 
Atlanta  &W  Ft.. 
Atl  Coaftt  Line. .. 
Atl  Vad  &  West. 
Anstlu  &  NortUw 
Bait*  Ann  S  L.. 
Bait  &  Lehijjh... 
BaltA  Ohio....  > 
B  &  O  Souihw.  < 
Banf^or  &  Aioo.^1 
Bath  &  ilaiiiiiioii 
Bellefonte  Ceut'l 
Bndgt  &  yaco  R. 
Brunsw  &  We>t'n 
BiiJTKoch  &  t  i  t.» 
Buttalo  A  Siipq 
Burl  C  Kap  <k  No 
Canadian   Pacific 
Ceut'l  o    Geor^^la 
Cent'l  New  Eng.. 
Cent'lofN  Jersey 
Central   Pacific 
Cent'l  Pa  &  Wesi 
ChaileHton  &  Sav 
Chattan  Soiith'n 
Ches  p  A  Ohio.. 
Chlc<fe  Alton  Rv. 
Ch  c  K'.iil  A  Quin 
Chic  <b  K  Illinois 
ChljGt  W  Bteru 
Chloliid&L'v.. 
ChicMilw  &  8t  P 
ChicA  North  W'li 
Chic  Peo  ASt  L.. 
Chic  K  I  &  Pac 
Chic  St  P  M  A  O 
ChloTenn  Tr  RK 
ChocOkl  A  Gulf 
CmNO&TPac. 
Cin  Portstu  A  Va 
CI  Cm  C  h&  St  L. 
PeotiH*  J.'a.«t'D 
Clev  Lor  A  Wheel 
Colorado  A  Sou;h 
Col  New  I)  &  La 
Col  San<l  A  Hoik 
Cornwall  ALeli 
Cumlurl  d  Val  ej 
Denver  A  Rio  Gi 
Denv  A  Sduthw 
Di-t  &  Mackinac 
Dul  A  IrouRauec 
DnlSo!<h  AAtl 
E  5t  L  A  Caroud. 
Elgin  Jol  A  East 

Erie 

£van»v  &  Indiau 
Evansv  A  TH. 
Find  Ft  \V  A  W 
Ft  W  A  Den  V  City 
Ft  W  A  Rio  Gr... 

Geor:;ia  RR 

Qa  South  A  Fla 
Gi\ft  \-al  G  A.  N 
G*  fruuk  Systeu) 
Gr  Tr  A  Werffii 
DetHrHAM 
Great  NortU'n- 
8t  PMinu  AM. 
East'nof  Mian. 
Montuna  Cent'l 
Total  system. 
Hockini;  Valley 
Ho  US  A  Tex  Cent 
Illinois  Central. 
Illinois  Soutliern 
IndDec  A  West'ij 
Ind  lU  A  Iowa 
Int  A  GtNorth'u 
Interot;  (Mei) 

Iowa  Central 

Iron  Railway 
KaTjawha  A  Midi 
K  C  Ft  Scott  A  M 
K  C  Mem  A  Binn 
Kam  City  A  N  W 
Kan  City  South'n 
KCSub  &  Belt 
Lehigh  A  Hud.«OD 
LehlKh  Vai  RR.. 
X.eh  val  Coal  Co. 
Lexlng  A  East'u. 
Long  Isiaud  KR 
Lo»  AnfiCl  Term 


Latent  Oross  Karnlnys 


Week 
or  Month 


Current      Previous 
year  Year 


February . 
IstwkApr. 
FeV)ruary 
Pac  June. 

March 

March 

March 

IstwkApr 
February 
November 
February 
Januaiy  .. 

March 

February . 
February . 

M  arch 

February  . 
February  . 
December 

February  . 

February  . 
February  . 

March 

January. 
February 
l%twkApr 
February 
4thwk  Mar 
lat  wh  Apr, 
l6t  wkApr. 
February . 
February . 
February . 
December 
February . 
itiiwk  Mar 
IstwkApr 
February 
February 
Ist^wkApr 
IstwkApf 
IstwkApr. 
IstwuApr 
February  . 
March... 
February  . 
February 
IstwkApr 
March.  — 
4thwkMar 
.March... 
4Uiwk  Mar 
4lliwK  Mar 
IstwkApr 
February 
February . 
4ihwk  .\lar 
January  . 
February 
stwkApr. 
January  .. 
February 
February . 
4thwkMar 

March 

March 

February  . 
Ist  wkApr 
IstwkApr 

March 

February  . 
IstwkApr. 
February . 

March 

Jauuary  . . 
4thwk  Mai 
3d  wk  Mar 
3d  wk  Mar 

March 

March 

Match 

March.  .. 
IstwkApr. 
If'february  . 

March 

Febr  uary 

Decern '.>er 

February 

IstwkApr 

.\kMiir'i3 

IsiwkApr. 

M<.ich.... 

IstwkApr. 

IthwkMar 

Ithwk  Mai 

March 

February 
2d  wk  Dec 
vfaroh  .. 
February . 
February . 
February  . 
December 
KeUruarr  . 


14,931 
43.096 
92,090 

168,823 
82,479 
81,236 
33,573 
4,02.") 
16,647 
4,142,9S9 

253,119 
38,300 
«)6,094 

698,26.5 

20,085 

18,058 

6,008 

11,427 

3,515,683 

113,144 

1,701 

3,698 

2,926 

57,989 

107.839 

50,879 

115,778 

648,000 

114,510 

49,216 

1,164,482 

1,222,200 

1.752 

94,275 

1 ,822 

254,260 

666,627 

3,614,687 

103,423 

129,593 

80,347 

739,624 

3,104,737 

111,940 

1,941,881 

755,183 

27,173 

*  343,462 

163,808 

29,140 

454,847 

63,527 

42,745 

360,334 

16.840 

22,136 

22,284 

75,255 

197,400 

205,214 

72,486 

77,389 

66,953 

13,739 

194,451 

2,737,102 

5,336 

23,259 

6,485 

157,151 

19,119 

168,462 

94,402 

29.974 

777,954 

95,969 

20,474 

1,9.53,013 

200,063 

202,271 

2,355,347 

72,302 

361,952 

3,233,81 

8,233 

68,827 

117,447 

74.542 

86,«00 

38,827 

7,453 

16,128 

161,791 

48,110 

32,115 

383,079 

10,673 

34,673 

1 ,932,929 

1,756,863 

25,284 

i3',i39 


July  1  to  Latest  Date 


Current 
Year 


14,452 
41,407 
84,271 

174,090 
05,768 
.59,310 
26,640 
.5,89() 
1(),408 
3,556,6><3 

217,H85 
33,869 
63,777 

676,096 

19,672 

11,314 

7,6.57 

10,966 

3,201,114 

81,787 

1,815 

3,907 

2,73" 

55,7.55 

107,611 

45,474 

140,411 

008,000 

102,670 

43,128 

1.089.954 

1,169,715 

2,162 

76,028 

2,983 

254,161 

595,256 

3,387,365 

81,015 

127,430 

82,137 

800,105 

3,104,001 

136,271 

1.712,474 

671,0.55 

22,758 

*211,418 

169,772 

30,683 

430,164 

02,881 

39,970 

320,232 

18,870 

28,664 

27,722 

68,823 

171,600 

234  683 

70,077 

74,104 

74,975 

13,647 

158,048 

2,582,586 

6,326 

25.440 

7,335 

111,209 

12,782 

151,973 

109,069 

28,990 

807,312 

79,442 

18,912 

2,012,-525 
292,262 
165,902 

2,470,689 

89.451J 

296,1.59 

2,875,745' 

56,247 

93,456 

52,793 

87.200 

37,6.541 

6,992 

14.9.56 

157,563 

46,226 

30,800 

337,267 

9,449 

41,068 

1,6S7,074 

1,195,537 

22,042 

"8.769 


$ 
131,459 
1,717,794 
720,968 

1,487,883 

720,229 

703,027 

1,352,894 

40,338 

61,230 

35,500,44'. 

1,720,843 

358,268 

519.770 

5,027,064 

173,695 

189,242 


79,485 
31,069,286 

943,929 

31,388 

30,762 

24,863 

465,709 

4,389,911 

486,124 

3,81 1  ,o57 

23,448,247 

5,639,081 

481,628 


12,938,556 

12,347 

497,313 

73, .560 

11,829,082 

0,154,050 

33,814,705 

4,398,207 

5,371,036 

3,116,579 

33,076,256 

28,738,019 

1,043,190 

18,443,847 

7,308.858 

1,070,858 

3,348,920 

3,725,958 

294,96( 

13,284,785 

1,842,823 

1,524, '253 

3,203,392 

119,924 

796,452 

146,144 

741,230 

8,838,654 

1,440,663 

548,790 

2,753,104 

1,838,761 

114,719 

1,479.818 

25,260,934 

254,149 

1,108,005 

82,070 

1,427,103 

511,468 

1,286,912 

918,658 

221,608 

19,338,143 


774,809 

17,297,769 

2,849,271 

1,637,033 

21,784.073 

3.565,559 

3,003.556 

27,870,345 

76.536 

390.267 

851,732 

3,729,226 

2.866,600 

1,532.134 

44.541 

701.107 

5,004.955 

1.530,150 

30.>^.237 

3,068,248 

265,690 

328,038 


Previous 
Year 


$ 
140,587 
1,671,778 
645,162 

1,423,647 

6C9,8!»0 

504,095 

1,314,706 

49,803 

59,992 

31,091,419 

1,521,408 

315,334 

489,804 

4,814,2.59 

139,152 

116,819 


82,848 

27,930,276 

778,829 

31,S64 

33.120 

24,795 

474,731 

3,595,933 

547,399 

3,901,180 

23,550,619 

4,972,263 

489,402 


12,634,700 

12.264 

420,311 

69,664 

10,158, .594 

5,232,899 

32,409,286 

4,113,287 

5,265,439 

3,189,807 

3*2,892,830 

29,033, .552 

1,148,1.79 

16,552,778 

7,355,330 

935,708 

1,940,452 

3,872,322 

270,112 

12.624,811 

1,768,641 

1,537,386 

2,906,998 

117,961 

747,611 

173,505 

692,713 

7,814,403 

1,436,472 

490,102 

2,885,730 

1,937,077 

117,510 

1,426,971 

25,865,110 

284,453 

1,124,155 

93,611 

1,124,683 

354,171 

1,135,1'26 

905,651 

209,257 

19,001,441 


E0AD3 


Latest  Oross  Earnings 


Week 
or  Month 


754.384 

18,191,044 
2,774,613 
1,058,040 

22.024,303 
3,285,022 
2,9'23,622 

24,803,503 


230,859 

2.658.480 

112,803 


350,531 

720,389 

3,495,837 

2,967,940 

1,855,587 

50.973 

500,690 

4,348,440 

1,283,819 

301,910 

2,734,943 

261,987 

366,618 


189,684 

2,600,637 

81,023 


Lou  Hen  A  St  L. 

Louis V  <t  Nanliv. 

Macon  A  Biim... 

Mani«tiqu« 

I  Mexican  Central 

Mexican  interii'l 

X  Mexican  Nat'l.. 

Mexican  North'n 

^Mexican  Ry 

Mexican  bouth'i 

Miuneap  A  8t  L. 

M  8t  P  A  8  St  M. 

Mo  Kan  &  'lexa» 

Mo  PacA  IronMt 

Central  Branch 

Total 

Mob  Jack  A  K  C. 

Mobile  A  Ohio.. 

Mont  A  Mex  Gull 

NashCh  A  St  L.. 

Nevada  Ceniral. 

N  YC&  HudRn 

N  Y  out  <b  West 

V  Y  Su^q  A  West 

>'orroik  AWe«t'i 

^•'orihern  Central 

Nortli'n  Pacific. (' 

Ohio  River 

Pacific  Coast  Co. 

Pacific  Mail 

Pei)n.sylvania§... 

P.  nn  A  Northw'n 

lifire  Marquette.. 

If.hlia  A  trie 

i'hila  Wilin  A  B.. 

Pltt8  BenH  A  L  E. 

Pltt«b  C  C  A  St  I. 

Pitts  Cn  A  You«h 

.ittsb  &  Wewt'n. 
Pittsb  CI  A  To  1 
Pitteb  Pa  A  P.. 
I'otal  system... 

Plant  System— 
Ala  Midland... 
Bruus&  W'n... 

Chas  A Sav 

Sav  Fla  AW... 
SilSOc  AG.... 

Reading  G^— 
Phil  A  Read.... 

Coal  Air  Co 

Tot  both  C'o's.. 

Rich  Fr'ksb  A  P  . 

Rio  Grande  Jet.. 

Rio  Grande  So. .. 

Rio  Gr'de  West.. 

St  Jos  A  Gr  I 

St  LKen'ft  ASo. 

StL  AN  Ark 

StL  A  San  Fran  . 

St  L  Southwest .. 

StL  Van*  TH.. 

San  Ant  A  A  P... 

San  Fran  &NP.. 

8Fe  PresAPh... 

Sav  Fla  A  West.. 

Seaboard  Air  L.. 

8her  Slirev  A  So  . 

SilSprsO&G... 

SoC  A  Ga  hxt...'! 

SoHaveuAKdst. 

Soutliern  Ind 

So  Miss  A  Ark  ... 

So  Pacific  Co  6... 

Cent  Pacific 

GalHar  A  S  A 
Louis'a  West.   . 
Morjjan'g  L  A  T 
N  YTAMei  . 
Tex  ANOrl... 
So  Pac  of  Cal 
So  Pac  of  Ariz 
So  Pac  of  N  M 

Southern  Rallw"; 
St.  I  ouisDlvis'ii 

Terre  H  A  Ind  . . . 

Terre  H  A  Peor.. 

Texas  Central  ... 

Texas  A  Paciflo.. 

TexS  V  AN  W  .. 

Tol<fe  Ohio  Cent. 

Tol  PA  West 

TolStL  A  W 

Tor  Ham  &  Buff 

Union  Pac  RR  ) 
Oreg  RRAiN  [^ 
Oreg  Sh  Line.  )  I 

Wabash ' 

W  Jersey  A  Sea  e 

W  V  Cen  A  Pitt. . 

Western  of  Ala  . . 

Wheel  A  LE 

Wisconsin  Cent.. 

Wrightsv  A  Tn.. 

Yazoo  A  Miss  V  . 

York  Southern... 


March 

IstwkApr. 
March.  .. 
March.  .. 
I  St  wkApr. 
February . 
IstwxApr. 
February . 
Wk  Mai  23 
3d  wk  Mar 
IstwkApr 
4thwkMar 
IstwkApr 
IstwkApr. 
IstwkApr 
IstwkApr. 
IstwkApr. 

March 

February  . 
March.... 
January  .. 

March  

February . 
February 
IstwkApr 
February  . 
Ithwk  Ma 
1st  wkAjir. 
Ft-brua'  y  . 
February  . 
February  . 
February . 
4thwkiMar 
February  . 
February . 
4thwk  Mar 
February 
ictober ... 
January... 
January  .. 
January  .. 
4th  wk  Mar 

February . 
February  . 
FebrUHry 
February 
February  . 

February . 
Fehruarv  . 
February  . 
January  .. 
January  .. 
IstwkApr. 
IstwkApr 
March.... 

March 

February 

IstwkApr. 

IstwkApr. 

March 

February 
March.   .. 
4thwk  Mar 
February . 

March 

1  St  wkApr 
February  . 

March 

March 

.March 

February . 
February 
F'ebruary  . 
February  . 
February  . 
February  . 
February . 
February . 
February  . 
February  . 
February  . 
IstwkApr. 
IstwkApr. 

March 

March 

3d  wk  Mar 
'  St  wkApr. 
February . 
IstwkApr. 
4thwk  Mar 
IstwkApr. 
February  . 


Current 
Year 


Previous 
Year 


$ 

59,113 

544,405 

9,017 

10,705 

302,454 

470,927 

134,413 

49,841 

87,200 

19,085 

60.113 

127,3«6 

238,798 

522,000 

18,000 

540,000 

2,243 

e  501,900 

106,440 

«602,207 

3.722 

4,571,725 

385,041 

232,708 

201,331 

581,779 

901 .790 

29.710 

327,525 

217.3S7 

6,630,63  1 

51,110 

229,015! 

40t).841 

819.316 

54,0221 

1,469,'284, 

21,160 

173,0.57 

101, -293 

24,054 

120,238 

92,090 
57,989 
94,275 
504,009 
20,471 

2,040,166 

2.337,610 

377,776 

87,29'. 

40,178 

9,760 

76,500 

110,000 

11,245 

5,S90 

165,858 

131,377 

170,133 

178,804 

74,449 

24,581 

504,009 

981,691 

13,621 

20,471 

32,,585 

3,305 

35,738 

15,760 

5,793.689 

1,222.200 

539,609 

145,218 

032,691 

20,0.59 

243.115 

1,433,821 

427,485 

236,266 

615,880 

38,540 

132,144 

48,605 

13,988 

205,090 

11.000 

37.629 

31,717 

44,537 

30,092 


July  1  to  Latest  Date 


Current 
Year 


4 


$ 

55,354 

505,910 

9,016 

9,4.54 

334,  ri3 

426,882 

155,647 

39,952 

94,800 

17,374 

.55,331 

140,249 

203.409 

486,000 

25,000 

511,000 

3.037 

c  51 0,000 

101,548 

a633,632 

1,936 

4,340..593 

354,836 

188,408 

245,077 

5.52,279 

804,470 

29,092 

327.504 

251.894 

6.153,334 

54,.572 

232.446 

328,006 

764,616 

47,782 

1,522.744 

18.293 

173,046 

100,598 

24,458 

98,853 

84,271 
55,755 
76,628 
412,577 
21.459 

1,811,710 

1 ,096,294 

3,508,004 

78,617 

35,S38 

9,060 

02.700 

134,000 

8,107 

5,455 

127,060 

105,278 

162,958 

133,559 

57,265 

26,863 

412,577 

847,427 

6,437 

21,4.59 

30,913 

2,744 


Previous 
Year 


$ 

500,726   473,994 

22,407,783  21,661,837 

80,689;    .59,789 

64,6001         67,933 

12,907,284!l2,953,026 


5,7.57,113 

455,351 

3,144,700 

568,919 

2,516,138 

3,258,076 

12,028.600 

25,350,940 

1,042,739 

26,399,679 

107,736 

e  4,702,900, 

905,1 '29 

a5,849,.59S 

19,569; 

42,036,657 

3,419,143 

1,658,512 

12,165,189 

5,311,769 

25,'296,386 

1,152,4'29 

3,483,126 

2,164,078 

58,8.57,406 

460,X81 

6,326.009 

4,032,303 

7,038,394 

1,757,7.53 

12,737,997 

70,'_'97 

1,293,300 

714,050 

290, '286 

2,887,697 

720,968 
465,709 
497.313 
3,409,197 
138,751 


18,507,584 

19,086,,362 

37,.593,946 

.507,254 

3.58,161 

4'27,'295 

3,060,285 

1,043,070 

101, '291 

01,445 

7,821,814 

5,917,155 

1,488,838 

1,878,926 

767,008 

692,4'22 

3,409,197 


5,637,754 

415,811 

3,274,110 

545.420 

2,223,414 

3,843,385 

10,203,582 

23,079,995 

1,038,810 

24,118,805 

83.855 

c  4,639,463 

833,481 

«5,449,725 

16,913 

41,044,462 

3,425,235 

1,832,852 

10,60-<,394 

5,294,769 

23,746,667 

1.017,816 

3,558,372 

2,076,920 

.52,351,406 

401,083 

5,702,224 

3.895,715 

7,'271,294 

1,504.384 

13,159.043 

72,188 

1,213,310 

677,795 

255,000 

2,697,510 

645,162 
474,731 
420,311 
2,881,161 
180,307 


17,850,.531 

20,578,389 

38,428,9'20 

527,518 

309,295 

410,258 

3,368,471 

1,079,-548 

80,648 

52,783 

6,209,155 

4,752,386 

1,480,362 

1,577,994 

703,004 

741,033 

2,831,161 


636,448 
138,751 
2-24,764 


February  .2,883,422 


134,760 

51,186,8.56 

12,938,556 

4,4-29,693 

1,133,342 

5,383,731 

189,186 

1,788,413 

12,369,959 

2,815,917 

1.. 503,320 

26.. 387,840 

1,584,043 

1,204.045 

417,097 

530.956 

8,767,141 

99,600 

1,919,212 

884,496 


IstwkApr. 
February  . 
February  . 
February  . 
IstwkApr. 
IstwkApr. 
February 

.Marca 

December 


311.778 

181.744 
82.357 
77.745 
50,725 

101.700 
14.627 

513.392 
7,314 


11,529 

5,052.567 

1,169,715 

401,722 

113,145 

533,695 

20,5.59 

103,224 

1,344,802 

342,256 

157,013 

582.708 

34,350 

141.382 

43,038 

5,54.5 

129,584 

9,500 

45,243 

33,698 

35.281 

25,756 


629,523  29.552.425  26,534,185 


333,345 
180,307 
193,724 


97,977 

46,519,092 

12,634,700 

4,188,236 

912,956 

4,903,723 

209,155 

1,234,841 

11,774,989 

2,510,929. 

1,329,870 

24.673.401 

1,489,819 

1,260.941 

380,120 

300,184 

6,8-^9.877 

79. .598 

1,748,308 

831,610 


310.354  13,672,081 


164,644 
81,852 
67,496 
52,245 

100,723 
14,170 

405,131 
7,116 


2,456,160 
791,495 
574, 40S 

2,289.304 

4,04>i,514 
118.437 

4,901,745 
49,325 


12,837,450 

2,234,360 

690,586 

515,523 

2,055,877 

4,297,680 

119,199 

4.318,117 

47,137 


^Covers  results  on  lines  directly  operated  east  of  PittsburR.  *  Figures  for  March  are  for  the  railroad  only. 

t  Includes  Chesapeake  A  Ohio  Southwestern,  Ohio  Valler  and  Chicago  and  Texas  for  both  vears.        :  Mexican  currency. 

alEoludes  Paducah  A  Wennphie  Division  from  July  1  in  both  years.  6  Includes  the  Houston  A  Texas  Central  and  Its  •nhsldlary  line*. 

c  Results  on  Montgomery  Dlviilon  are  Included  In  both  years  d  Includes  St.  Paul  A  Duluth  from  July  1,  1900. 
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Totals  for  Fiscal  Year. 

In  the  full  page  statement  on  the  preceding  page  we  show 
the  gross  earnings  of  all  roads  for  the  period  from  July  1, 
that  being  now  the  beginning  of  the  fiscal  year  of  the  great 
majority  of  the  roads.  There  are,  however,  some  roads  tha* 
still  have  their  own  fiscal  years.  These  with  their  dates  are 
brought  together  in  the  following. 


BOAJDS. 


Atlnnta  <fe  Charlotte  Atr  Line. 
Burllugton  Cedar  Rop.  &  No. 

Central  of  New  Jersey 

Chicago  ifeNofth-Westem.... 
Cbloat'O  Rock  Island  &  Pac. 
Ohio.  St.  P.  Minn.  &  Omaha. 
Choctaw  Oklaiioma  A  Gulf. 

rumberland  Valley 

Denver  i&  Southwestern  — 
Duluth  South  8ho.  &  Atlantic 
East  St  Louis  &  Oarondelet. 

Ft.  Worth  &  Denver  City 

Gila  Valley  Globe  &  North'n. 
International  <fe  Gt.  North'n. 

Lehigh  Valley  RR 

Lehigh  Valley  Coal 

Manistique 

Mexican  Central- 

Mexican  International 

Mexican  National 

Mexican  Railway 

Mexican  Southern 

Missouri  Paciflo 

Central  Branch 

Total 

Monterey  &  Mexican  Gulf.... 

Northern  Central 

Ohio  River 

Paoiflc  Mall ..-- 

Pennsylvania 

Pennsylvania  &  Northwes'n. 

Pere  Marquette 

Philadelphia  &  Erie 

Phila  Wilm'g'n  &  Baltimore. 
Pitts.  Bessemer  &  Lake  Erie. 
Pitts.  Clncln.  Chic.  &  St.  L. . . 
Pitts.  Charters  &  You'gh'y. . . 

Bio  Grande  J  unction 

St.  L.  Vandalia  &  Terre  H.... 

South  Haven  &  Eastern 

South.  Missouri  <fe  Arkansas.. 
Terre  Haute  &  Indianapolis.. 

Terre  Haute  &  i^eorla 

Texas  A  Paciflo 

West  Jersey*  Seashore 


Period. 


Apr.  1  to 
Jan.  1  to 
Jan.  1  to 
June  1  to 
Apr.  1  to 


Jan. 

Nov. 

Jan. 

Dec. 

Jan. 

.Jan. 

Jan. 

Jan. 

Jan. 

Deo. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Apr. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

May 

Jan. 

Jan. 

Jan. 

Jan. 

Nov. 

Jan. 

Jan. 

Jan. 

Deo. 

Nov. 

Jan. 

Jan. 

Nov. 

Nov. 

Jan. 

Jan. 


1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
Ito 
1  to 
1  to 
Ito 
Ito 
Ito 
Ito 
1  to 
Ito 
Ito 
Ito 
Ito 
1  to 
Ito 
Ito 
1  to 
1  to 
Ito 
Ito 
Ito 
Ito 
Ito 
Ito 
Ito 
1  to 
Ito 
Ito 
Ito 
Ito 
Ito 
1  to 
1  to 
1  to 
Ito 


Jan- 
Mar. 
Feb. 
Feb. 
Feb. 
Feb. 
JNlar. 
Feb. 
Jan, 
Mar. 
Mar. 
Feb. 
Jan. 
Apr. 
Feb. 
Feb. 
Mar. 
Apr. 
Feb. 
Apr. 
Mar. 
Mar. 
Apr. 
Apr. 
Apr. 
Feb. 
Feb. 
Apr. 
Feb. 
Feb. 
Feb 
Mar. 
Feb. 
Feb. 
Mar. 
Feb. 
Dec. 
Jan. 
Mar. 
Mar. 
Feb. 
Mar. 
Mar. 
Apr. 
Feb. 


31 
31 

28 
28 
28 
i!H 
31 
28 
31 
31 
31 
28 
31 

7 
28 
28 
31 

7 
28 

7 
23 
21 

7 

7 

7 
28 
28 

7 
28 
28 
28 
31 
28 
28 
31 
28 
31 
31 
31 
31 
28 
31 
31 

7 
28 


Latest  Oross  Earnings, 


Current 
Tear. 


$ 

2,234,181 

1.200,472 

2,670.500 

32.426,191 

24,001,124 

1,528.579 

1,976,192 

155,759 

417,764 

523,073 

39,839 

348  468 

29.974 

1,220,245 

8,344.011 

5,697,S27 

26  066 

4,663,381 

962  .536 

1,992,961 

1,037,000 

803,654 

8,627,356 

310,702 

8,938  058 

212,978 

1,266.115 

342  18i 

2,729,834 

14,102,80.5 

116,786 

1,896,603 

842237 

3,66*,518 

376,519 

3,125.785 

193.917 

83,741 

800,037 

9,530 

30,952 

643,286 

213.381 

3,198,451 

366,854 


Previous 
Year. 


2,020,592 
1.139,920 
2,393,374 
32,668,858 
21,449,598 
1.4tl2,3-0 
1,240,8.50 

143,253 

444,8.'i6 

565,420 
39,439 

239,226 
28.990 
1,077,715 
5.977,016 
4,633.836 
26,965 
4,720,395 

860  973 
2,049.577 
1,0''2,900 

749,081 
7,555,608 

315,593 
7,871.201 

'-'04,473 
1,209.515 

313,697 

3,210,600 

12,&77,605 

122,354 
1,769,442 

718.819 
3,539.018 

322,093 
3,170,882 

187.928 
76,957 

787,131 

7,670 

22,009 

684  099 

203,255 
2.329,719 

344,454 


Latest  Gross  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.  The  table  covers  the  first  week  of  April  and 
shows  5*35  per  cent  increase  in  the  aggregate  over  the 
same  week  last  year. 


1st  week  of  April. 


A.lal:  ama  Gt.  Boathern. 
Ann  Arbor 

BuflaloRooh.  &  Plttsb'g. 

Canadian  Paciflo 

Central  of  Georgia.. ..... 

Chesapeake*  Ohio...... 

Chicago  &  East.  IlUnola. 

Onlo.  Great  Western 

Chic.  Ind'plls  <fe  Loulsv.. 
Chicago  Milw.  &  8t.  Paul 
Chlo.  Term.  Transfer    . 
Olev.  Lorain  &  Wheel'g.. 
Deaver  &  Rio  Grande... 
Kvansv.  &  Indianapolis. 
Evansv.  &  Terre  Haute. 
Ft.  Worth  &  Rio  Grande 

Hocking  Valley 

intern'l  &  Qt.  Northern.. 
Iowa  Central.  ........... 

Kanawha  &  Michigan... 

LonlBV.  &  Nashville 

Mexican  Central .. 

MfiKloan  National    

Minneapolis  &  St.  Louis. 

Mo.  Kansas  (b  Texas 

Mo.  Paoiflc  &  IronMt.... 

Central  Branch 

Korfolk  &  Western 

Ohio  River 

Elo  Grande  Southern.... 

Rio  Grande  Western 

St.  Louis  &  San  Fran 

Rt.  Louis  8outti western. 
Sherman  Shreve.  &  So... 
Bouthern  Raiiwav  ....... 

St.  Lonls  Division 

Texas  <s  Paciflo 

Toledo  &  Ohio  Central... 

Tol.  St.  L.  &  West 

Wabash ............ 

WheeUng  &  Lafce  Erie. ) 

Olevel'd  Canton  &  8o  j 
WlBooKHln  Central 

Total  (43  roads) 

Net  Increase  (5-35  p.  o. 


1901. 

1900. 

Increate, 

9 

Decreate. 

« 

:!< 

S 

43,096 

41,407 

1,689 

33,573 

26,610 

6.93^ 

107.839 

107,611 

228 

648.000 

608,000 

40,000 

114,510 

102,670 

11,840 

254,260 

254,161 

99 

103,4  23 

81.015 

22,408 

129,593 

127,430 

2.163 

80,347 

82.137 

1,790 

739,624 

800,105 

»■.  — •      -   - 

60,431 

27,173 

22,758 

4.415 

42,745 

39,970 

2,775 

197,400 

171.600 

25,800 

5,336 

6.326 

990 

23,259 

25.440 

2,181 

19,119 

12.782 

6,337 

72,302 

89,451 

17,149 

74,542 

52.793 

21,749 

38,827 

37,654 

1,173 

16,128 

14,95H 

1.172 

544,405 

505,910 

38,495 

302.454 

334123 

31.669 

134.413 

155,647 

>va>« 

21,234 

60.113 

55,331 

4,782 

238,798 

203.409 

35,389 

522,000 

486,000 

36,000 

18.000 

25.(»00 

. .>■      - ., 

7,000 

261.331 

245.077 

16,254 

29,716 

29.092 

624 

9,760 

9.660 

100 

76,500 

6^.700 

13,800 

......... 

165.8^8 

127.060 

38,798 

131,377 

105,278 

26,099 

13,621 

6,437 

7.134 

615,8Hb 

582,708 

33.178 

38.540 

34,350 

4,190 

205,090 

129.584 

75.506 

. 

37,629 

45,243 

7,614 

44,537 

35.281 

9,256 

311,778 

310,354 

1,424 

50,725 

52.245 

........ 

1,520 

101,700 

100,723 

977 

6,685,327 

6,346,118 

490,837 

151,628 

339,209 

For  the  fourth  week  of  March  our  final  statement  covers 
63  roads,  and  shows  3*38  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


<th  week  of  March. 


Previously  rep'd(41  r'ds) 
anrl.  Ced.  Ran.  &  North 

Jentral  of  Georgia .. 

■Jhattanoogra  Southern... 
Chio.Indiau'lls  &  Loulsv 
cm.  N.  O.  &  Tex.  Pacmo. 
Olev.  Cln.  Ohio.  <fe  St.  L.. 

Peoria  &  Eastern 

Olev.  Lorain  &  Wheel'g. 
Col.  Sandusky  &  Hocking 
Uuiuih  Bo.  Siiore  A  A.ti 
Kan.  City  Ft.  8.  &  Mem.. 
Kan.  City  Mem.  <fe  Blrm. 
Loolsvllle  &  Nashville  . . 
Amneapolls  &  St.  Lonia. 
Minn.  St.  P.  <fe  8.  Ste.  M.. 

Vortnem  Paoiflc 

Pere  Marquette 

tioGranrte  Western 

<t  Louis  A)  San  Fran 

9t. Louis  Southwestern.. 
Santa  Fe  Pres.  &  Phoenix. 
Toledo  Peoria  &  West'n. 

Total  (63  roads) 

Net  Increase  (3-38  p.  o.). 


1901. 


9.416.371 

115.778 

159,218 

1.822 

108,985 

163.808 

454.847 

63,527 

63.284 

22,136 

66.953 

161,791 

48, UO 

822.155 

84.087 

127,386 

901.796 

229,615 

166,800 

272,367 

189.414 

24,581 

31,717 

13,696,548 


1900. 


S 

9,049  209 

140.411 

181.947 

2.983 

122.767 

169,772 

486, '64 

62881 

68,648 

28,664 

74,975 

157.563 

46,226 

82^.177 

82,600 

140,249 

861,470 

232,446 

128.700 

220.747 

148,483 

26.86i 

33,698 


13,248,643 


Inerecue. 


595,546 


18,683 
646 


4,228 
1,884 

"  1.487 

37,326 


38.100 
51.620 
40,931 


790,451 
447,905 


Decreate. 


228  884 

21.633 

22.729 

1,161 

13,782 

5,964 


5,364 

6.528 
8,022 

"6,022 


12.863 
"2,831 


2,282 
1,981 

342,546 


Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
bhis  kind  will  be  found  in  the  Chronicle  of  March  28,  1901. 
The  next  will  appear  in  the  issue  of  April  20, 1901. 

/ Orosa  EarningM. . . Net  Earninga. . 

Current     Previous       Current     Previoui 
Tear.  Tear.  Tear.  Tear. 

Roads.  $!«>$$ 

4.nn  Arbor. b Feb.  134.436  130.158  4,535  41,082 

July  1  to  Feb.  28....  1,173,414  1,148,166  312,106  318,312 

Annap.Wash.  &Bal.Feb.  4,025  5,896  952  2,462 

July  1  to  Feb.  28....  40,338  49,803  10,812  16,952 

4.U8tlD&Nortw'n.l)Feb.  18,058  11,314  3,P02  def.794 

July  1  to  Feb.  28—.  189,242  116,819  77,597  18,114 

Baltimore    &    Annapolis 

dhortLlne Feb.  6,008  7.657  2,063  3,341 

Jan.  Ito  Feb.  28....         12.272  15.308  3,878  6,072 

Bait.  <ft  Ohio.. b.... Mar.     4,062,500    3,741,762  1,464,999  1,333,024 

July  1  to  Mar   31     ..35.133,434  31,672,038  11,892  081  11,321,374 

Belief  onteCentralbMar.            3,698           3,907  1,417  1,397 

Jan.   1  to  Mar.  31....         10,782          12,333  2,711  4,552 

Bnrl.Ced.R.&No.a.Feb.        388,013       350,688  136.091  111,450 

Jan.   Ito  Feb.  28.-..       814,020       711,651  282,173  212.871 

Central  Paoiflp.h... Feb.     1.222,200    1.169,715  366,618  279,771 

July  1  to  Feb.  28. ...12,938.556  12.634.700  5,049,687  4,931,052 

Ohlo.Ind.&Louls.a.Feb.         275,344       287,164  66.878  82,735 

July  Ito  Feb.  28.  ..   2,705,054    2,770,839       974,177    1,062,296 

Chlo.  Ten  Tran8f..b.Feb.  104,249  91.864  43,916  54,610 

July  Ito  Feb.  28....  933,383  812,316  447,308  486,328 

Oln.  Ports.  &Va.b.. Feb.  23,655  25,846  764  6,628 

July  1  to  Feb.  58    ,.  265.826  239.429  64,235  76,312 

Oolumb.  Newb.  <fe  L.Feb.  16.840  18,870  6,273  4,978 

July  1  to  Feb.  2«....  119,924  117,961  38,751  34,094 

Oamberland  Val.b.Feb.  75,255  68,823  26,816  23,100 

Jan.   1  to  Feb.  28....  155,759  143,253  51,906  52,971 

Evans.  &  Indian. b  Feb.  22.861         23,980  6,773  8.558 

July  Ito  Feb.  28....      224,138       248.369         77,381         99.596 

Evans.  &T.H...b.. Feb.        108,870       107,477         46,111         52,676 
July  Ito  Feb.  28....       968.014       975.854       445,155        450.989 

aonst.  &  Tex.  '^ent.Feb.        361,952       296,159  109,313  40,454 

July  1  to  Feb.   28   ...    3,603,556    2,923,622  1,693.211  972,474 

lUInols  Central. a. ..Feb.     2,959,355    2,634,415  1,003.748  848,112 

July  Ito  Feb.  28. ...24,636,528  21,927,758  7,687,288  7.463.970 

Laclede Gas-L.  (;o.. Mar.         85.040  83,079 

Jan.  1  to  Mar.  31 264,985  268,077 

Liexing'n  &  East. b.. Feb.           25,284          22,042  8,954  8,686 

July  Ito  Feb.  i  8....       230.859       189,684  86,010  72,959 

Madison  Gas  AElec.Mar 5,728  4,262 

Apr.  1  to  Mar.  al 63.442  63.871 

Mexican  Northern. Feb.          49,841         39,952  21,107  16,321 

July  1  to  Feb.  28    „      455,351        415,811  190,851  152,296 

Pacific  Mall ....Feb.         217,387       261,894  t34.013  t5,116 

May  Ito  Feb.  28....  2,729,334    3,210,600  :554.043  1996,867 

Pere  Marquette.a-.Feb.         596,342       577,492  96,711  112,392 

Jan.  1  to  Feb.  28....   1,278.738    1.173.824  234,188  240,593 

Phlla.  &  Erie.b Feb.         400,841        328,606  115,577  86,825 

Jan-  1  to  Feb.  28....       842,237       718,819  227,965  172,071 

9t.PaulGa8-Lt  Co..Mar.         23.441  21,644 

Jan.   1  to  Mar.  31 81,257  73,557 

Seaboard  Air  LineaFeb.        909,984       812.342  342,790  210.150 

Jan.  1  to  Feb.  :^8.  ..   1,860,451    1,632,715  648,178  443,813 

aonthern Pacific. b.. Feb.     5,793.689    5.052,567  1,890,388  1,431,011 

July  Ito  Feb.  28. ...51,186.856  46,519,092  19,361,975  16.336,180 

Central  Pacific -b.Feb.     1,222,200    1.169.715       366,618       279,771 
July  1  to  Feb.  28. ...12,938, 558  12,634.700    5.049.687    4,931,052 

Gal.Har.&BanA.bFeb.         539.669       461.722  84.928  50,781 

July  Ito  Feb.  28...   4,429,693    4,188,236       858,259        959,217 

Louisiana  West.b.Feb.  145,218  113,145  57.976  28,354 

July  Ito  Feb.  28     ..  1,133,342  912.956  480,322  282.329 

M'g'n'sLa.&Tex.bFeb.  632.691  533,695  211,368  153.073 

July  1  to  Feb.  28....  5,383,731  4,903,723  2,039,677  1,647,500 

N.  Y.  Tex.  &  M.b  Feb.  20,069  20,559  3,500  6.603 

July  Ito  Feb.  28...  189,186  209,155  61,733  88,565 

Texas  &N.Orl.b. Fob.  243,115  163,224  81,744  57,897 

July  Ito  Feb.  28..-.  1,788,413  1,234,841  651,686  396,926 

So.  Pao.  of  Cal.b.Feb.     1,488,821    1,344,802        635,5''0       492,364 
July  Ito  Feb.  28. ...12,369,959  11,774,989    5,025,235    4,672,063 

80.  Pao.OtAriz.b.Feb.  427,486  342,256  240,830  170,925 

July  Ito  Feb.  28....  2,815,917  2,510,929  1,487,366  1,143,858 

flo.  Pac.  Of  N.M. b.Feb.  236,266  157,013  153,601  84,982 

July  Ito  Feb.  28....  1,503,320  1,329,870  909,262  767,513 
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— Oross  Eamtngs. — 
Current     Previous 


Roads. 

Western  Gaa  Co.— 
Mllw'ee  Gas-Ii.  Oo.Mar. 

Jan.   1  to  Mar.  8i 

Yazoo  &  Miss.  Val.a.Feb. 

July  1  to  Feb.  28 


Year. 


562,530 
4,395,353 


Year. 


■ Net  Earnings. 

Current      Prtviout 


424,884 
3,912,988 


Year. 
9 

46,516 

141,563 

199,632 

1,811,993 


Year. 


48.741 

154,699 

162,906 
l,712,6i8 


a  Net  earnings  here  xl ven  are  after  dednotlnK  taxes. 

b  Ifet  earnings  here  given  are  before  dedaotlng  taxes. 

J  A-fter  dedaotlng  "reserve  fund  for  repairs  of  steamers"  sur 
plus  In  February,  1901,  was  $4,898,  against  a  deficit  of  $23  999  in 
1900,  and  from  May  1  to  Feb.  28,  1901,  there  was  a  surplus  of  $262  - 
893,  against  $705,717  In  1900.  The  reserve  fund  for  depreciation  and 
general  and  extraordinary  repairs  of  steamers  has  been  Increasfd 
to  the  standard  of  the  English  companies,  i.  e.,  Ave  per  cent  upon  the 
value  of  the  steamers. 

Interest  Charges  and  Surplns.— The  following  roads,  In 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &o.,  with  the  surpluf 
above  or  deficit  below  those  charges. 


that  week,  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
In  the  Chronicle  of  March  23,  1901.  The  next  will  aonear 
'u  the  issue  of  April  20.  1901.  ^^ 


— dross  Eamxngs, — 
Current     Previous 


Roads. 

. Int.,  rentals,  etc. — s 

Current     Previous 
Year.          Year. 

»                  S 

^Bal.  ofNetEam's.- 

Current     Previous 

Year.          Year. 

«                     9 

Pere  Marquette  —  Feb. 

Jan.  1  to  Feb.  2«... 
Seaboard  Air  Line.. Feb. 

Jan.  1  to  Feb.  28... 

120,778 
235,110 

194,042 
388,084 

110,291 
217,531 

def.24,067             2,101 
def.922          23,0B2 

148.748         

260,094         

Roads. 

Detroit  United  Ry..Mar. 
Jan.  1  to  Mar.  31 

Galveston  City  Ry..Feb. 

Jan.  1  to  Feb.  28  ... 
lohnsto  w  nPaHs.  Ry.  Feb. 

Jan.   1  to  Feb.  28 

Sacramento  Electric  "as 
A  Railway  Co Feb. 

South.  Ohio  Tract.. Mar. 
Jan-   1  to  Mar.  31 

Staten  Isl.  £leo Jan. 

July  1  to  Jan.  31 

W.^tPr^i  ledsFaiilield  Ry. 
&  I-ighD Feb. 

Jan.  1  to  Feb.  28 


Year. 

S 

207,552 
583.251 

6,568 
14,156 
14.644 
30,178 

31,265 
23,297 
61,503 
12..=i39 
132,816 

3,509 
6,800 


Year. 

S 

186,459 
637,278 


12,554 
25.971 

27,264 
20,385 
53,6>;0 
12.267 
126,909 


■ Net  Eamxngs.— m. 

Current     Previous 


Tear. 

$ 

97,570 

266,608 

1.216 

3.388 

6,958 

15,049 

17,718 

9,835 

19,862 

340 

44,223 

570 
180 


Tear. 

3 

79.822 
233,694 


4,902 
12,252 

14.144 
10.129 
22,722 
256 
31,286 


STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  groaa  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Interest  Charges  and  Snrplns.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &c.,  with  the 
surplus  or  deficit  above  or  below  those  charges. 

. —  Int. .rentals, etc r-Bai.of  Net  Earr.'s.~s 

Current     Pr^ious       Current      Previous 


Roads. 

Sacramento  Electric  Gas 
&  Railway  Co Feb. 

Watervi  ile&  Fairfield  Ry. 

&  Light  Feb. 

Jan.  1  to  Feb.  28 


9,345 

1,166 

2,328 


Year. 


9,003 


Year. 


8,373 

def.596 
def.2,148 


Year. 


5,141 


GB08S 

Babninos. 


Latest  Oross  Earnings. 


1  Week  or  Mo 


American  R'ys.  Co.J. 
Atlanta  Ry.  &  Power. 
Blnghamton  8t,  Ry.. 
Br'klyn  Rap.Tr.  Co. 
Chicago  &  MU.  Elec. 
Oln.  Newp.  &  Cov.... 
OltyEleo.  (Rome.Ga.) 
Cleveland  Electric  . . 
Oleve.  Palnsv.  &E... 
Coneol.  Trao.  (Pitts.) 
Dart.&W'portSt.Ky. 
Denver  City  Tram.... 
Det.  Roch.  Ro.<fe  L.O. 
Detroit  United 


!  February . 
December. 
{February . 
j  February . 
[February . 
I  February . 
I  February . 
February . 
February . 
February  . 
February . 
February . 
December. 
4thwk  Mar 

February . 

February  . 
February . 


Cur'nt 
Year. 


45,844 

53,000 

12,358 

843,394 

6,731 

55,445 

2.838 

151.805 

7,807 

205.432 

6.460 

98,402 

9,070 

66.369 

28,949 

*6,568 
25,257 


Prev'us 
Year. 


Dnluth-Sup.  Tract. ) 

Duluth  Ht.  Ry \ 

Gal  veston  City 

Harrlsbxirg  Traction. 
Herkimer  Mohawkll- 

lon&F'kfortELRy. 
Intemat'l  Traction— 

(Bufl'alo) January.. 

Johnstown  Pass.  Ry.  February  . 

Kingston  City  Ry December 

Lehigh  Traction February . 

LondonSt.  Ry.  (Can.)  December. 

Mass.  Eleo.  Co.'s February  . 

Metro.(Elev.)Chlcago  December 
Montreal  Street  Ry..  February  . 

Muscatine  St.  Ry February  . 

NewburgSt.  Ry February. 

New  Castle  Traction.  February  . 
New  LondonSt.  Ry..  February. 
Northern OhloTract.  February. 
Ogdensburg  St.  Ry..  February. 

Glean  St.  Ry February. 

Omaha  &  Conn.  Blufl 

Ry.  <fe  Bridge February  . 

Philadelphia  Comp'y  February . 
Pottsv'e  Union  Trac.  December.    ... 
BaU  way  8  Co.  Gen.— 

Roads- February.     10,870 

LlghtCo's February.       1,634 

Biohmond  Traction..  February  .  13,137 
Sacramento  Electric 

Gas&Ry February.    31,26,'5 

Bcranton  Railway...  February.  43,989 
Seattle  Electric  Co...  January.       99  936 

Sonthem  Ohio  Tract.  March 23,297 

Btaten  Island  Eleo-..  January.        12  539 

Toronto  Ry March 124,497 

Twin  City  Ran.  Tran,  February  .  215,580 
Union  (N.  Bedford)..  January...  18  714 
Union   Traction  Co. 

(Anderson.  Ind)...  January  ..    44,529 
United  P.  (feTranep..  February .    &;»«;  9 

Un'dRysCo.St.Loul.s  March 461  352 

United  Traction—   >  ^  ,  „ 

Albany  City  \  i  February  .  96.257 
United  Tract.  (Pitts.)  \  February  .  138,038 
United  Tract.  (Prov.)  February  i7i  067 
WatervillH  A  Fairi'ld : 

Ry.  &  Light February  .       3,509 

Worcester*; Marl'b'h  January...       4.686 


February .      3,934 


233.171 

14,644 

4,817 

8,317 

11,04.3 

339,444 

137,655 

126.999 

5,407 

4,923 

7,481 

3,022 

35,365 

870 

3,301 

13,759 
350,471 


43,745 

47.224 

12,-.i61 

817,2S2 

5,639 

52,563 

2.705 

141,842 

7,244 

194,829 

5,440 

87.94f^ 

3,152 

60,682 

27,629 

22,9l"i 

4,190 

209,175 
12.554 

4,812 

8,081 

8,461 

335,835 

I22',,5l6 
5,554 
6,197 
8,048 
2,678 
26,775 
1,187 
3.254 

13,037 

270,603 


Jan.  1  to  Latest  Date. 


Current 
Year. 


94,354 

594  966 

26,726 

'i4,963 

116,669 

6.201 

318,537 
16,481 

442,123 
18,423 

206,814 
72,100 

582,664 


Previout 
Year. 


*14,1S6 
51,275 

8,237 


90.806 

536,643 

25,284 

'12,671" 

109,759 

0,421 

298,567 

l4,48o 
410,062 

11,827 
182,734 

536,493 


47,794 
8.534 


ANNUAL  REPORTS. 


233,171  209,175 

30.178  25,971 

68,033  66,647 

17,806  16,840 


11,710 

27,264 
42,559 
82  788 
20  385 
12,267 
117,629 
200  226 
17,946 

34,658 
249 

469,408 

89,846 

127,231 
154.0U4 


4,052 


717,182 

1,572.548 

269,885 

11.493 

10,726 

15,409 

6,434 

68,137 

2,038 

7,169 

30,086 
683,937 
142,466 

23.934 

3,482 
26,608 

63,370 
91.897 
99,936 
61.503 
12,539 
3,=.5.669 
451,855 
18.7141 


701,980 

1,427.512 

258,596 

11,685 

10,919 

18,570 

5,616 

55,617 

2,467 

6,687 

29,640 
564,494 
128,983 


24,370 

56,025 
88.567 
82,788 
53  680 
12,26  ■ 
336,290 
■i20.33J 
17.946 


..  ',?^5^-;:rJ^®  ^?*^®^  ^°  reports  published  during  the  last 
half  of  1900  can  be  found  by  referring  to  the  general  index 
in  Chronicle  of  Dec.  29,  where  all  references  to  annual 
reports  are  designated  by  heavy  type. 

Pittsburg  Cincinnati  Ciiicago  &  St.  Louis  Railway. 

(Report  for  the  year  ending  Dee.  31,  1900.  J 

The  annual  report  of  President  A.  J.  Cassatt  will  be  found 
m  to  day's  Chroxicle  on  pages  726  to  729. 

The  operations,  earnings  and  charges  for  four  years  and 
the  general  balance  sheet  for  three  years,  were  as  below  • 


OPBHATIONS  AND 
1900. 
1,156 


FISCAL  REStTLTS. 

1899.      1898. 
1,151      1,151 


1897. 
1,151 


Miles  operated 

Operations- 
Passengers  carried. 

Pass,  carried  1  mile.197,936,'444  190,541.928  173;502.295  152;04'o  930 
Rate  per  pass.  p.  m.      2-04  ots         o.nc  „»~  ^V.,  ..    >^  x  ^^,y^v,jrow 


.^'^B9^f  ,  J'^?MI9  ,    5,620,81 3       5,371.754 


2-06  cts. 
15,882,157 


2  00  cts. 
13.468.789 


2-05  cts. 
11,729,^^77 


Preijiht,tons,oar'd.  15,961,835    .^,,0^,1^/     x3.4o«./»b*    11729^77 

Freight,  tons,  1  m.. 2220135010  2363078947  1907152465  16-8240718 

lamin5«-^*°'"      °'J  **''•         O'^S  cts.         OS?  cts.        0-63  cts. 

Passengers 4,178.765 

Freight 13,^88,03=; 

Mall,  express,  &o. . .      1,545,877 


4,068,686 

12,526,214 

1,509,524 


$ 

3,595,626 

11,247.546 

1,393,807 


3,228,770 

10.607,752 

1,307,963 


Total 19.012,677 

Expenses— 

Transportation 6,918,988 

Malnt.  of  equlpm't.  3,522,237 

Maint.  of  way,  dec..  2,5.'S2.e02 

General  expenses..  326,067 

Taxes 744,132 


18,104,424    16,236,979    15.144,485 


6,718,799 

2,933,499 

2,373,433 

311,833 

723,670 


6,193,987 

2,204.017 

2,172,391 

292,620 

724,875 


5,716,440 

1,962.349 

1,636,110 

277,550 

692,446 


Total 14,064,026 

P.  0.  of  ex.  to  earns.       (73  97) 
Net  earnings 4,948,651 


44,529        34.658 
^Ine  10.  0.=;  2 
.i03,223. 1,333,731 

200.625 


286,325 
358,394 

6,800 
4.686 


180.396 

268,471 
324,292 


4,062 


13,061,234     11.592,890 
(72-14)  (71-40) 

5,043,190      4,644,089 

INCOME  ACCOUNT. 

Receipts-  'T'  ^^i^'  1898. 

Profl^Tn%?.'^.-?:^f  ^^-^-^'^^^'^^l  ''"^tl'lt^O  '•'**'^''  ^'"'^''^'^ 
'•        •'    Tittle  Mi„.^.       5472:         

8.221         46,702  25,"i71 


10,284,895 

(67-91) 

4,859,590 

1997. 


Little  Miami. 
Miscellaneous "    li'i  ^351 


Total 5,090,002 

Disbursements— 
Interest  on  bonds. 


5.121,186  4.690,791  4,884,761 

inrerest  on  bonds 2,260,180  2,417,666  2,487,520  2  503  25'> 

Rentalspald 1311)3       13^  H2  i  ?o  a^i  lio'o??^ 

Car  trusts  Mnnl.i,Hno.i;V"     i^i'Sa^         83582  — '-*  119.811 


(These  are  results  for  properties  owned. 
"Only  13  ears  operated. 

Street  Railway  Net  Earnings.— The  following  table  gives 

the  returns  of  Street  railway  gross  and  net  earnings  received 

vhls  week.    In  reporting  these  net  earnings  for  the  street 

■ailways,   we  adopt  the  same  plan  as  that  for  the  steam 

oads— that  is,  we  print  each  week  all  the  returns  received 


Gar  trusts  (including  int.) . .  205,830 

8t.  L  V.  &  r.  H.  loss 21689 

LoasouL.  M.  RR 65  989 

E-ictraordiDary  expenses.. ..  690,601 
Day.  &  West,  sinking  fund. 

Mu-cellaneous 259,  i07 

Dividend  on  pref.  stock 907.670 

Rate  of  dividend (4  p.  o.) 

Total 4,.=  42,259 

Balance,  surplus 547,743 


406,964 
100,'  00 
263.761 
793,998 
(3iflp.  c.) 

4,204,103 
917,083 


32,816 
13.451 
222,225 
422,722 

226",  198 

340,243 

(l»sp  0.) 

3,865.029 
825,762 


34,052 
117,271 
230,645 
528,367 


B.ALANCE  SHEET  DEC.  31. 


Assets —  « 

Road  and  equipment 91,257,602 

Bonds  and  stocks  owned 1,561,69.S 

Supplies  on  hand 1348  051 

Betterments  to  leased  roads.... 

Cash  (inc.  deposited  for  int.) ....  1,468,118 
Bills  receivable  and  accounts  due 

by  agents,  companies.  &o 3,830.959 


•      1899. 

$ 

94,221,609 

1,2j2,693 

1,0;6,240 

533.685 

3,970.308 


3,567,790 
1,316,971 

1898. 

$ 

94,1' 9,924 

1.936.698 

681,884 

473,331 

1,999,756 


2,250,338       3,219,092 


Total IQr 


,466,428  103,304,878  102,520,681 


720 


THE   CHRONICLE. 


[Vol.  LXill. 


1900. 

LiaUliliM—  „,  „  $  _„, 

Stocli.  common* 2^219'Z„} 

Stock,  prefe  r  d 22,700,794 

Bonds  (HeeSDPrLBMENT) 46,515,000 

Cin.  Street  Ry.  Con.  bonds 

Dne  LUtle  Miami Ana'n'in 

Current  acoouuts '5  S 'T^o 

Dae  other  oompaniea oSo^f 

Interest  on  b  ndsl 7=f'?r.. 

Dividends  payable 453,840 

Extraordinary  expend,  fund ...... 

Misc..  Inil.  mort.  and  Rt'd  rents.  8^8,950 

Profit  and  loss,  balance 3,664,861 


1899. 

$ 

25,17.S,689 

22,698,0H2 

46,756,000 


1,830,13^ 

778875 
813,366 
453,732 
100,000 
1,5.'>8.368 
3,142,647 


1898. 

$ 

25,112,039 

22,691,562 

46,99-^,000 

262,500 

779,5  25 

1,238,360 

520,163 

853,519 

340,243 

200,000 

9.'S6,552 

2,568.217 


Total  102,466,428  103,304,878  102,520,681. 

""Mnoludes  amounts  for  other  companies'  stocks  not  exchanged. 

t  Includes  accrued  Interest  and  matured  Interest  unpaid. 
-V.  71,  p.  698.  135. 

Mexican  National  Railroad. 

CReport  for  the  year  ending  Dec.  31,  1900. J 
The  annnal  report  of  President  Raonl  will  be  found  on 
naies  730  and  731  of  to-day's  Chkonicle.    The  company  has 
adoSed  an  arbitrary  rate  of  80  cents  on  the  dollar  as  a  basis 
of  converting  its  Mexican  dollars  into  United  States  gold 
but   the   actual   loss   ha-?    been   muoh    greater,    and    this 
1^   is   charged  in  the  item  of    "Interest,    discount   and 
e^hange."     Id  1892  this  item  amounted  to  $24B,62>  in  gold, 
?n  18?3?o  $434  242.  in  1894  to  $708,120,  in  1895  to  |fl89.345,  id 
1896  to  *798;40H  in  1897  to  $1,156,792,  in  1898  to  |1  180,000,  in 
1899  to$l.281  851  and  in  1900  to  $1,617,009,  the.e  sums  repre 
senting  mostly  the  loss  in  converting  into  gold  that  portion 
of  the  silver  dollars  needed  to  meet  its  gold  payments,  etc. 

EARNINGS  AND    EXPENSES  (MEXICAN  CDRRENCY), 


1900. 

Miles  operated ^'^«^ 

FrelRht       5,914,530 

Passen  ger  and  mail, ^•t2?'??n 

Express... ii'969 

Telesraph li^rtSfi 

Miecellaneous ioo,i>oo 

Total 7,866,699 

TrSormTlon J'SPfi'^^q 

Motive  power.. %Qr^Qn 

Maintenance  of  cars 294,590 

Maintenance  of  way Sx='oon 

General ^255,230 

Total  expenses 4,103,077 

P.c.  of  op.  exp.  to  earnings   (52-16) 
Net  earnings 3,763,622 

INCOME  ACCOUNT  (MEX 


18  9. 
1,242 
$ 
6,259,'^  89 
1,279,793 
8"9,471 
14,659 
153,963 


1898. 
1,218 
$ 
4,663,456 
1,183,949 
343,834 
24,3  9 
115.321 


7,087,675    6,330,920    6,030,668 


971,254 
1,579.749 
256440 
630,073 
239,756 


3,677,272 

(51-8S) 
3,410,403 


910,083 
1,388,263 
23-7,341 
571.633 
231,810 

3,339,130 

(52-74) 
2,991,790 


850,623 

1,212,428 
216,294 
588.714 
226,366 


mile  decreased  4'30  per  cent,  and  the  average  rate  per  ton 
carried  one  mile  decreased  "61  per  cent. 

Bonds.— The  funded  debt  has  been  increased  $1,020,197  by 
the  issuance  of  consolidated  mortgage  bonds  on  68  miles  of 
new  lines,  at  $15,0'J0  per  mile,  as  follows:  Madelia,  Minn., 
to  Fairmont,  Minn.,  29)^  miles;  Bingham  Lake,  Minn.,  to 
Currie,  Minn.,  38i^.  [These  new  lines  having  been  built  by 
the  Watonwan  Valley  Ry.  and  the  Des  Moines  Valley  Ry. 
companies,  respectivelv,  were  purchased  by  the  Chicago  St. 
Paul  Minneapolis  &  Omaha  Ry.  Co.]  Chicago  St.  Paul  & 
Minneapolis  Ry.  first  mortgage  6s  amounting  to  $422,000 
were  exchanged  for  a  like  amount  of  Chicago  St.  Paul  Min- 
neapolis &  Omaha  consolidated  mortgage  6  per  cent  bonds. 
Of  the  total  funded  debt  ($25,831,324),  $1,663  524,  which 
includes  bonds  issued  on  new  lines,  as  above,  is  in  the  treasury 
of  the  company. 

Additions  and  Improvements.— The  additions  and  improve- 
ments made  during  the  year  included  616  miles  of  second  track 
and  change  of  line  and  grade  on  several  short  sections.  The 
total  length  of  wooden  bridging  replaced  by  permanent 
structures  and  earth  filling  was  6,757  feet. 

The  amount  appropriated  by  the  directors  out  of  the  net 
income  of  the  year  1899  for  improvements  was  $500,000,  of 
\phich  $469,953  has  been  applied  as  follows  : 

Change  of  line  and  grade  and  Becrnd  track  from  Altoona  to  Ean 
Claire,  $92,503;  balance  cost  of  change  of  line  and  grade  near  Vernon 
Center.  $86,809;  change  of  grade  west  of  Worthington  and  oonetruo- 
tion  of  second  track  from  Worthington  to  8i<  ux  Falls  Junction, 
$82,785;  additional  equipment,  250  box  oars.  1  chair  car,  1  passenger 
car.  2  cafe  parlor  cars  and  4  combination  cars,  $20  ,8  6. 

The  noexpended  balance  is  $30,(47,  to  which  has  been 
added  the  amount  appropriated  by  the  directors  out  of  the 
net  income  of  the  year  1900  for  future  additions  and  im- 
provements, $500,00),  making  the  balance  to  the  credit  of 
the  improvement  fund  Dec.  31,  1900,  $530,047. 
Land  Department.— There  were  46,437  acres  of  land  dis- 
eeveral    grants,   leaving  298.82S  acres 

cucwv.  ^^^.  -., The  net  income  from  all  grants  for  the 

year  was  $7r,y'll,  to  which  has  been  added  $214,216,  being 
the  unexpended  balance,  with  interest  on  same,  o/  t^e 
amount  set  aside  in  1892  for  contingent  adjustments  of  land 
giant  income  accounts. 

Statistics.— The  following  statistics  for  four  years 
been  compiled  in  the  usual  form  for  the  Chronicle  : 

OPERATIONS  AND  FISCAL  RESCLT8. 


1897. 

1,218 

$ 

4  525  ^98 

i'o79,'643  I  posed  of   'from  the 
305.2JI    nnEold  Dec.  31,1900. 

109,'818 


3,094,425 

(50-89) 
2,986,238 


have 


1900. 
1,544 


1899. 
1,498 


1898. 
1,492 


1897. 
1,492 


CURKENCT  REDUCED  TO  D.  S.  CUR.  AT  80  PC)- 


1900. 

$ 

Net  earnings  (at  80  p.o.)..3,010,898 
Vishursements-  nan -inn 

Interest  on  let  M.  bonds.  660,300 
Miecel.  betterments^...-.  1^°.;^.** 
Interest,  disc.  &  excliangel,fal7,009 
Miscellaneous zb,dia 


1899. 

$ 

2,728,321 

667,400 

'i07,573 

1,281.851 

2(5,835 


1898. 

$ 

2,393,431 

674,110 

129,186 

l,180.0C0 

15,565 


1897. 

$ 

2338,991 

680,720 

114.4^6 

1.156,792 

18,657 


2,183,659 
544,662 


Total 2.46P4^ 

Balance,  snrplub* a4»,3tf/ 

•From  the  sur.  there  was  paid  in  18951  p.  o 
from  the  earns 
1897, : 
of  189' 
earns. 


1,970,625 
418,366 


of  1-94;   lnl896, 1>«  p.  0. 


1,998,861 
394,57  0 

on  the  income  " A"s 

froin  the  earns,  of  1895;  In 

ir'q?  '3  wTfrom  the''earn8.'ofY896;'3i2  p.  0.  in  1898  from  the  earns. 

if  ^  ft'q7-  3?^  P  Tin  1899  from  earns,  of  1898;  i^  p.  c.  in  1900  from 

of  ^897,^3^gP- c-^in^^  ^^  ^  ^^^  ^^  ^^j^  ^p^^j  23  from  earns,  of  190O. 

BALANCE  SHEET  DEC.  31,  1900  (O.  8.  CURRENCY). 

BB^fra^chlses.  Ac.  inolndiog  stocks,  bonds,  etc ^^^'tM? 

^5^ii.o„  T7.-rtATiBlon:  Expenditure  to  date - „^^1'„k1 

contra) 7,907,260 

91.500 

1,187 


1,922,169 
95.362,656 
2-3fi9  cts. 
4,792,950 


1,709,713 
86,053.417 
2-325  cts. 

4,337.958 


Aver,  mi'esoper.. 

Operations— 
Passengers  carried.     1,985,297 
Passenger  mileage.  100,549,475 
Rate  per  pass.  p.  m.     2"408  cts. 

SB  $  " 

2,249,159 
7,713  047 
526.609 


Av.  rate  per  ton  p.m. 

Earnings-  o  joi  ,.iq 

Passenger f'*ri'ii„ 

Freight 7.338,749 

Mail,  express,  &c...  S8i,srf^ 


2.000,659 

7,069,423 

520,910 


1.478,094 

66,776,371 

2-4f'5  cts. 

3.772,439 


1-U07  Cts. 

$ 
1,639,369 
6,522,428 
49 1 ,006 


aClv^e^nrrt  2-d  M.  "A;  bonds  (per 
2dM   "A"  and  "B"  bonds  in  treasury 

Other  bonds -- koo  K^n 

Materials  and  supplies 14q'?01 

"         ^""'"'•^ 9I.49O 

30,664 
6 -,000 
85.226 


Agents  and  conductors 

Foreign  roads 

Bills  receivable 

State  of  Mithoacan 

Miscellaneous 


I^surance'prtmiu'ms  unexpired 3?2'535 


Total  gross  earn 

Expenses—  „^„  „„„ 

Way  and  structures.  1,896,898 

EquipmeLt ^      '0^0 

Transportation 3,040,878 

Taxes - 395,019 

Total 6,489.155 

P.o.ofop.ex.toearn.  „<62-7o) 

Net  earnings 3,852,845 

"^n^ludes  $442,685 


10,342,r00    10,488,815      9,590,992       8.652,793 


1,827,377 

1,056,497 

3,028,110 

216,960 

389,191 

6,518,135 

(62-14) 
3,970.680 


1,691,233 

1,165  360 

2,684.570 

198,697 

351,701 

6.091,563 

(6351) 
3,499,429 


iSs\"  S  Tc^cnm.'^d^fference  in  exo..  ad^  of  stor^^^^^^^ 
l^ss  proporlion  ($60,000)  charged  to  Income  In  1900.... 


280,731 


Total $85,484,338 

LiahUthes— ..$33,350,000 

Capital  stock "^,q  964  000 

First  mortgage  toonds...  .....-— .- 24^30  000 

Second  iLortgatre  bonds    A"  and  'B  • v'olooOO 

mi,..>i  .«.^,.t^Q.jA  Vinnrls.   "income" /,U4U,ouu 

o 

5 


Third  mortgage  bonds,  "income"  -      ^  nnt\nn 

Cumulative^lnterest  on  2d  M.  "A"  bonds  (per  contra) 7,907.2 

Interest  accrued  but  not  due 


Coupons  not  presented 

Audited  vouchers 

Pay-rolls        -•■- 

Foreign  roads — ;--•-- 

Locomotive  rental  notes 

Air-brake  notes "-'a "."•,'. 

Michoacan  &  Paclflo  BR  Co.  (special) 


54.7 
56.160 
12,881 
82,821 
69, (J  03 
129,4P6 
42.000 
12,63:i 


1900. 

Net  earnings $3,852,845 

Bisbnrsemenis—  „,,^„., 

Rentals  paid ^l^^-^if 

Net  interest  on  debt.  1.3*4.*78 
Dividends  on  block.*  1.715,726 
Appro'n  for  impr'ts.        600,000 

Total  disburs'ts.  $3,670,447 
Surplus  of  BR.  Co  ..  $182,398 
Net  from  land  sales.         7l,oii 


equipment  fund." 

INCOME  ACCOUNT. 

1899. 
$3,970,680 


$114,861 

1,364,4«3 

1,715,706 

500,000 

$3,695,050 

$275,630 

63,738 


1898. 
$3,499,429 

$111,523 

1.393,8^2 

1,437,261 

420,173 

$3,362,808 

$136,621 

30,360 


1,333,938 
*1, 214.550 

2,655,405 
201,152 
332,406 

5,737,445 

(68-31) 

2,915,347 


1837. 
$2,915,347 

$114,625 
1,411,470 
1,158,970 


$2  635,065 

$230,282 

33,910 


Total  surplus....  $253,409  $33^,368  $66,981  $264,192 
"^TrwTnTef erred  7  per  cent  In  all  the  years;  on  common  from  earnings 
of  i^sObpafd  2  per  ^entTfrom  1897. 2W  cent;  from  1898.  SHs  percent; 
from  1899,  5  per  cett;  from  1900, 5  per  cent. 

GENERAL  BALANCE  SHEET  DECEMBER  31. 


1900. 


Assets - 


Boad  and  equipment...... ^^'fio^ii  i 

Bonds  and  stocks  owned.*  V%VfiAq\ 

Cash  on  hand ^'=04  iq^ 

Materials  and  fuel...... .-  — ■      °XniiR 

Station  ageuts,  conductors,  etc. . .      350,4»t> 
Land  grant  accounts 


1899. 

$ 

5.5.313,079 

7,088  088 

1,772,908 

767,712 

387.458 

680.493 


1898. 

$ 

56,511,913 

6.679,789 

2,953,384 

3'J2,449 

394,222 

538,638 


Total 


^'ustTeTof  lir'st  mortgage  bonds llljslt 


Miscellaneous 

Hospital  fund 

Loans  from  banks... 
Net  revenue  account 


16,572 

111"".""  "'.i".M"-i-' --•■"•"-- 395.5!S9 

"(baianc'e)  *.'.".'.".'.".'.".".' '„".'.* 550.030 


.$85,484,338 


Total •- 

— V.  72,p.  627,  5i5l.      ^ 

Cbicago  St.  Paul  fflinueapolis  &  Omaha  Railway. 

CReport  for  year  ending  Dec.  31, 1900.  J 

President  Marvin  Hughitt  says  in  substance  : 
General  Results.-As  compared  with  the  year  1899,  gross 
earnings    decreased    $146,814    and    net    earnings    decreased 
«ii7  8f2     The  number  of  passengers  carried  one  mile  in- 
creased 5-44  per  cent,  but  the  number  of  tons  carried  one 


aggets 67,150,001    66,909,738    67,400.395 

Liabilities—  ^-  „„- 

Common  stock  and  scrip Fo'lrf 'qoo 

Preferred  stock  and  scrip it'oti  1^1 

Funded  debt...- ^^'tll'Ut 

Interest  on  bonds ....  - fioq  01 6 

Vouchers  and  pay-rolls ^Vo'^qb 

Due  to  other  companies KAn'ono 

Superior  Short  Line  bonds Vi2?'S^^ 

Divideuds - :■-••   ^'^iblit 

Coupons  and  dividends  unpaid. . .        42.465 

Taxes -- Sft'Xs? 

Equipment  funds k^o047 

Fund  for  improvements. 281  194 

Income  account.  RE.  Co...........   ^'^°^'2.^a       i  097250       i;033,5lS 

Income  account, land  department  1,332,478      i,o»/,<iou      ^'"     '     . 

Total  liabilities 67.150.001    65,909,738    67.400,395 

-v.  72,  p.  671.  V  -79  T,  fi7l 

-"iOnolodes  advances  to  proprietary  roads.-V.  72.  p.  t)7i. 


21,403,293 

12.6«t,833 

24,811,127 

230.186 

814,926 

72,649 

1,500,000 

1,321,718 

40,300 

273,723 

98,937 

600,000 

1,09">.795 


21,403,293 
12,646,833 
24,811,127 
231,503 
614,974i 
167,5921 
1,500,0001 
1,043,273 
40,298 
296,0851 
368,560 
420,173 
2,«23,167 
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Continental  Tobacco  Company. 

("Report  for  year  ended  Dec.  31, 1900 J 

The  report  of  the  Treasurer  eaya  : 

There  has  been  no  change  In  the  capital  stock  daring  the  vear  The 
company  baa  Issned  7  p.  c.  gold  debentures  due  Apr.  1.  190^  amount 
Ing  to  $1,58  i  .10  •,  In  exchange  for  15,811  shares  of  preferred  stock  of 
the  P.  LoriUard  Co.  The  company  has  sold  to  the  American  Snuff  Co 
all  assets,  brand-,  real  estate  and  good  will  pertaining  to  Its  snnff 
business,  receiving  therefor  preferred  and  common  stack  of  that  com 
pany  amountluK  to  $1,010,600  at  par.  The  company  has  expended 
cash  to  the  extent  of  $1,158,360  during  the  year  In  the  purchase  of 
the  stock  of  other  companies.  ""-do  «i 

fe  The  earnings  and  balance  sheet  follow  : 

1900. 


Net  earns,  after  deductlngall  charges 

and  expenses  for  management $l,4flO,858 

Deduct  dividend  on  pref.  stock (7%)  3,119,122 

Net  applicable  to  aarplua $1 ,081 ,736 


1899. 

xf2,032,756 
(3>i%)  1,709,561 

$323,195 


'represents  the  efficient  conduct  of  the  business  for  a 


X  This  .cpicnoiiiB  Kuo  oiuoioDi,  conaucc  or  me  onsmess  for  a  nerlod 
of  only  a  little  more  than  six  months,  and  not  for  a  whole  year  ''See 
V.  70,  p.  738.  J""!.       Doo 


BALANCE  8UKBT  OF  DEC 

1900.  1899.      1 

Atsett —  $  ( 

Plant  trade  marks.78,504,0fl0  79.278,197 

Supplies,  etc «.!i69.ie8    8,114,382 

Stocli      in      other 

companies 11,318,950    7,«77.950 


31. 


CaBh 3,194,927    2,043,895 

Bills  and  accounts 
receivable  6,100,948    2,i313,593 


lAabiHUet—  $                    ■ 

Preferred  stock.  .  48,814,000  48  «44  000 

Common  stock....  48,84n,lo  )  48  846'li  0 

iJebentures 1,581,100 

Provision  for  int.  •^^  mu       

Div.  on  ofd.  stock  854,';81       8i5'l7->'i 

Accrued  comaiis..  37.'5,080       2'!.', '402 

AflvertisiriK  fund  .501,7v;.'>         14':sl2 

Bills  &  accts  pay..  l,9ii^,3().')       770027 

Surplus 1,381,931       323!l9l 


Total.. 


—V.  72,  p.  677.  685 


.104,378,952  99,928,017 


Total. 


.104,878,932  99,928,017 


Chicago  Ry.  Co.  and  the  Batavia  &  Eaatern  Ry  Co  are  to 
be  included  in  one  proposition  under  the  title  of  the  Aurora 
Elgin  &  Chicago  Railway  Co.  These  lines  run  eastward 
and  westward  from  the  Fox  River  Valley, 

"Running  north  and  south  through  the  Fox  River  Vallev 
are  the  following  lines:  The  Elgin  City  Carptntereville  &  Au- 
rora Ry.  Co.,  the  Aurora  &  Genoa  Ry.  Co.,  the  Aurora  Street 
Ry.  Co.,  the  Aurora  Yorkville  &  Morris  Ry.  Co.  and  the 
Geneva  Batavia  &  Southern  Ry.  Co.  We  have  acquired  all 
of  the  stock  of  these  railways  and  all  of  the  bonds  with  the 
exception  of  $800,000  of  the  Elgin  City  Carpentersville  & 
Aurora  Ry.  Co,  It  is  proposed  to  place  all  of  these  north 
and  south  roads  under  one  management.  The  details  of  the 
plan,  however,  are  not  complete,  and  we  cannot,  therefore 
give  you  any  further  inform  ition  at  the  present  time."— 
V,  72,  p.  674. 


Aurora  Wheaton  & 

Chicago  Ry.  above.— V. 

Baltimore    &   Ohio 

has   made 


Chicago  Ry.— See 
72,  p,  674. 


Aurora  Elgin  & 


UR.  — Equipment.  — The  company 
a  trust  agreement  witb  the  Standard  Trust 
Co  to  secure  an  issue  of  |10,000,000  4  per  cent  $1000  car 
trusts,  part  thereof  to  mature  each  December  1.  The  new 
equipment  included  in  the  trust  embraces:  100  locomotives 
4,000  steel  gondola  cars.  2,500  box  cars,   2,000  steel  hooner 

"  72,  p.  bSO,  5.31.  ^ 


cars  and  50O  flat  care. — V. 


General  Electric  Company. 

,'Report  for  the  year  ending  Jan.  31,  1901.  J 
The  annual  report  will  be  given  at  length  another  week 
Following  are  comparative  statements    compiled    for    the 
Chronicle  of  the  income  account  for  three  years  past  and  of 
the  balance  sheet  as  of  Jan.  31,  1899,  1900  and  1901- 


INCOME  ACCOUNT. 
„        .  1900-1901. 

Receipts—  ^ 

Sales 28,7e3,276 

Royalties  and  sundry  profits 298,366 

Dividends  and  Interest 232,041 

Interest  and  discount 96,902 

Profits  stocks  and  bonds  sold •  419067 

Discount  on  debentures  canceled ' 


1899-1900.    1898-1899. 


22,379,464 

868,707 

309,428 

60,322 

768,14  6 


15,679,431 
792,.591 
34Vi,000 
119,954 
324,462 
2,422 


24,406,067    17,260,860 


C  16,436,935 
i    2,136,668 
:j53,334 
231,667 


ll,275,fl2 

l,S18,fl22 
269.440 
290,000 

18,653,974 

3,606,886 

*1,6^9,552 


1,609,552 
1,997,334 

1,840,761 


Total  receipts 29.829,652 

Expenses— 

Cost  of  goods  sold ) 

Taxes,  gen. expenses,  losses, etc.  > 23,585,860 
Patents  and  patent  expenses  .. .  )  ( 

Interest  on  debentures 240,040 

Total 23,825,900    19,208,604 

Balance' 6,003,752       5,197,463 

Dividends  on  preferred  stock.. .(7%)178,584  (7%)178,584 
Dividends  on  common  stock. .(8%)i,549,666  (4»s)822,420 

Total 1,728,249  ~l7o01,004 

^"'■P'^s 4,275,503  4,196,459 

Deduct  deficit  after  reduction  of 

capital  stock 

Patents  and  Kood-wlll  written  off!  !"!"*'  2  6(*6"o(r6 

Add  surplus  f I om  previous  year..  2,353,051  '  156,571 

profit  &  loss  aoct.  sur.  Jan.  31.  6,628,534   ~2",353,031  156,571 

♦  Dividends  due  from  July  1, 1893,  to  Jan.  31, 1899,  Inclusive. 

CONSOLIDATED  BALANCE  SHEET  JAN.  31. 

.       ,  1901,  1900. 

Assets—  $  a- 

Patents,  franchises,  etc.  2,00o,0C0    2,000,000 

Factory  plants 3,400,002    3,400,002 

R;ie8t.(otl..thanfao.pl't)       522,453        563,643 

Stocks  and  bonds 6,012,800    6,132,268 

Cash.     2,373,688 

Notes  &  accts.  recelv'ble.  9,.S96,940 

Work  In  progress l,054,65i* 

Inventories -Factories..   7,061,751 

Gen.  and  local  ollloes..       865,326 

Consignments... 63,903 

Profit  and  loss 


1,537,072 
6,978,002 

874,128 
7,-^  64,666 

737,680 
45,335 


1899. 
$ 
4,00j,O0O 
3,400  O02 

615,035 
7,226,422 
1,456,794 
5,086,680 

507,336 
4,228,034 

606,340 

52,864 


Total  assets. . 
Liabiltlies— 


1899. 

$ 
8,000,000 
3,4(0,002 

686, 5v9 

7,455,873 

1,425.8".^! 

4,537,301 

283,832 

3.249.183 

558,635 

52.735 

11,725,561 


.32,951.017  29.532,697  27,174,507  41,275.526 


Accrued  Intercston  debs.  12,783  44  167 

Accounts  payable.      ...  820,450  1,003,'364 

Unclaimed  dividends...  3,760  4  9?B 

Res.forex.tofaot.pl'nts.  ' 

Profit  and  loss 6,628.5'34 


47,500 

431,496 

11,739 


2,353,031        156,571 


50.t00 
263,526 

256;6od 


-V.'^72rp"583.*"*' 32,961,017  29,532,697  27.174,507  41,275,526 

GENERAL  INVESTMENT   NEWS. 
RAILROADS.  INCLUDING  STREET  ROADS. 

wfn/'^M  ^'^ii"  ^  S?'*'"^«  (Electric)  Ej.-Omal  State- 
ment.-M.  J.  Mandelbanm  &  Co.  of  Cleveland,  O.,  replying 
to  our  inquiry  reepecting  the  accuracy  of  the 
statement  cited  last  week  say  ~ 
is  not  correct.  The  facts 
pleted  arrangeme 

w'^fF?.  5*"'^*^.^''''  ^^®  amount  involved  is  $3,000,000, 
AnJii  row^^°°'p*'°^t'■.  *^«  other  roads  meniioned.  The 
Anrora  Wheaton  &  Chicago    Railway  Co.,  the    Elgin    & 


newspaper 

"The  information  as  given 

as  follows  :    We  have  com- 

arraugements  for  financing  the  Aurora  Wheaton  & 


are 


Buffalo  &  Susquehanna  R R. -CoaZPro/)?rh>»,— Reference 
was  made  in  our  last  issue  to  tbe  fact  that  this  company  is 
preparing  to  become  a  coal  carrier.  The  properties  to  be  ac- 
quired are  owned  by  the  Clearfield  Coal  Co.  (not  Clearfield 
r^^?S'.°°"^  Coal  Co.),  and  are  known  as  the  company's 
'•  Williampport  Mines. '  They  are  located  at  Tyler,  in  Clear- 
field County,  Pa.  William  Griffith,  the  well  kcown  mining 
engineer  of  Scranton,  Pa.,  estimates  that  they  contain  2  250 
acres  of  solid  coal,  which  will  probably  yit Id  in  the  aggre- 
gate about  7,000,000  tons.  He  reports  that  the  coal  is  of  high 
quality  for  steam  purposes,  and,  with  washing,  oroduces  » 
tair  quality  of  coke,  which  has  a  ready  market.  The  Buffalo 
&  Susquehanna  takes  over  this  property  as  a  going  concern 
There  are  some  hundred  coke  ovens  and  all  the  necessary 
machinery  and  appliances  for  mining  coal,  so  that  it  is  ex- 
pected shipments  of  coal  from  this  property  will  immediately 

^^?'^o''P  P^^^  ^^^'^  *^®  company's  lines  of  railroad.  -  V.  72,  n 
674,  533.  *^' 

Burlington  Cedar   Rapids  &  Northern  Rj.-Report.— 
1  he  report  for  the  year  ending  Dec.  31  shows: 
Oal.  Oross  Net  Other  Bond  Balance 

Tear.       Earntngs.        Earnings.  Income  Interest  for-nJ^ 

il§S;;:;'lffiS   'iilt?;?"    »S!?1   S  €li 

Dividends  of  8  per  cent  call  for  |440,000  yearly,  leaving 
S'"'^^/'"  <^iv»dends  $280,673  in  1900,  against  5320,587  in 
1899.  Adding  proceeds  of  sale  of  stock  (-$1,621  740)  and  nre- 
V10U8  surplus  ($1,321,958),  and  deducting    expend  tores  for 

Central  of  Georgia  Railway.— iVet«  D/umons  and  Bonds. 
-Ihe  Oconee  division  will  consist  of  what  are  now  known 
as  the  Bruton  &  Pineora  and  Djver  &  Statesboro  roads,  and 
will  extend  from  Bruton,  in  Johi.son  County,  to  Dover,  in 
bcreven  County,  a  total  of  77  miles.  On  this  there  will  be 
placed  a  mortgage  of  f'J.OCO  per  mile. 

The  Chattanooga  Rome  &  Southern  RR.  will  probablv  be 
taken  over  by  the  Central  of  Georgia  by  June  1.  The  under- 
standing  is  that  the  greater  part,  if  not  all,  of  the  securities  of 
tbat  company  will  be  retired  and  a  new  divisional  mortgage 
issued  on  that  line.-V.  72,  p,  674,  532.  ^ 

^u^^",*.*"*^.^*^- ®^  New  Jersey.— iVew;  Directors. -Yesterday 
the  following  were  elected  to  the  board  of  directors:  Q,   F 
Baer,  President  of  the  Reading;  Joseph  S.  Harris.  J.  Lowber 
We^Fh  and  Charles  Steele,  directors  of  the  Reading,  and  E. 
B.  Ihomas,  Chairman  of  the  Erie  RR,     The  only  directors 
unchanged  are  J.  Rogers   Maxwell,  G.  F.  Baker  and  H    C 
J^ahneetock,    Mr.  Baer  was  elected  President.    The  regular 
^.^rf'^l?^.  y  dividend  of  1}4  per  cent  was  declared,— V.  72   p 
4o7,  434.  '  ^ 

Chicago  Barlington  &  qnincy  RR.—Deal  Progressina.— 
The  postponement  of  Mr.  J.  J.  Hill's  departure  for  the  West 
18  believed  to  be  for  the  purpose  of  clo-ing  the  deal  regard- 
iu^  XT  *.l°*^-  ^"^  is.rumored  to  have  offered  on  behalf  of 
tne  JNorthern  Pacifis  and  Great  Northern  railroads  jointly  to 
give  collateral  trust  3J^  per  cent  bonds  in  exchange  for  Bur- 
lington stock  on  a  basis  of  ^22  500  in  bonds  for  every  $10  000 
stock,  A  member  of  the  syndicate  which 
the  stock  is  quoted  as  saying  :  "  We 
ton  stock  to  insure  without  doubt 
posed  transfer  of  the  control  of 
Pacific  and  Great  Northern." 

Within  a  day  or  two,  however,  we  have  neara  it  saia  in 
well-informed  circles  that  the  deal  is  quite  as  likely  to  be 
effected  by  means  of  a  lease  guaranteeing  dividends  on  the 
stock  as  by  an  issue  of  collateral  bonds.— V.  72,  p.  674,  626. 


has  been  buying 
have  enough  Burling- 
the  success  of   the  pro- 
the  road  to  the  Northern 

heard  it  said 
as  likely  to 


Chicago  &  North  Western  Ry.— See  Sioux  City  &  Pacific 
RR.  below.— V.  73,  p.  437.  241. 

Chicago  Terminal  Transfer  RR— Listed.— The  New  York 
btock  Exchange  has  listed  $185,000  additional  mortgage  4 
per  cent  bonds  of  1947,  making  the  total  amount  listed  to 
date  $13,5^^5,000,  The  additional  issne  was  made  on  account 
of  the  improvements  and  extensions  described  in  V.  71,  p.  751. 
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Earnings.— For  the  seven  months  ending  Jan.  31  earnings 
were: 


Charges.      Bal.,  sur. 

$343,116         $15,086 

336,069  45,629 


Tear.          Oross.  Net.  Taxes. 

1900-1. ...$829. 134  $403,392  $45,190 

1899-0....  720,452  431,718  50,0i0 
—V.  72,  p.  680,  241. 

Chicago  Union  Traction  Co.— New  Divisional  Mortgage.— 
The  North  Chicago  Street  RR,  Co.  has  filed  its  retunding 
mortgage  to  the  Northern  Trust  Co.  of  Chicago  as  trustee  to 
secure  $4,800,000  of  $l,O0O  bonds  due  April  1,  1931,  interest 
payable  in  April  and  October.  The  present  issue  is  Jl, 614, 000 
*'  Series  A  "  4.}4  per  cents,  created  to  refund  the  6  per  cent 
debenture?,  etc.  Bonds  to  the  amount  of  $3,171,000  are 
reserved  to  take  up  at  maturity  the  first  mortgage  58  due  in 
1906,  1909  and  1916.  The  issue  of  first  mortgage  bonds  is 
limited  by  the  new  mortgage  to  the  amount  now  outstand- 
ing.—V.  72,  p.  675,  437. 

Cincinnati  Portsmoutli  &  Virginia  RR.—Sale  Ratified. 
—See  Norfolk  &  Western  Ry.  below.— V.  72,  p.  437. 

Detroit  &  Lima  Northern  Ry.— Sa^e  3Iay  23.— The  fore- 
closure sale  is  advertised  for  May  23  at  Lima,  O.  The  upset 
price  of  the  property  under  the  Lima  Northern  mortgage  of 
1895  i-i  $550,000;  under  Detroit  &  Lima  Northern  mortgage  of 
1897  $750,000;  for  so  much  of  the  equipment  as  was  acquired 
with  $379,861  receivers'  certificates,  $100,000,— V.  72,  p.  626, 
580. 

Detroit  &  Toledo  Shore  Line  nU— Sold.— This  partially 
completed  road,  recently  purchased  by  W.  B.  Strang,  has  been 
sold  to  the  Everett  syndicate,  controlling  the  Detroit  United 
Ry.,  and  it  is  said  will  be  equipped  with  electricity  and 
connected  at  Wyandotte  with  the  Wyandotte  &  Datroit 
River  Ry.  The  Shore  Line  was  projected  as  a  steam  road 
from  Toledo  to  Detroit,  53  miles,  of  which  17  miles  reported 
graded,  rails  having  been  laid  on  five  miles.— V.  72,  p.  626. 

Detroit  United  Ry. — Called  Bonds. — All  the  bonds  of  the 
following  issues  have  been  called  for  payment,  viz,,  Detroit 
City  Ry.,  dated  Jan.  2,  1890,  $l,O0O,OOD,  and  Grand  River 
Street  Ry.,  dated  Jan.  2,  1890,  $150,000.  They  will  be  paid 
at  par  on  June  1  at  the  Union  Trust  Co.,  Ddtroit.— V.  72,  p. 
626,  391. 

Purchase.— See  Detroit  &  Toledo  Shore  Line  RR.  above.— 
V.  72,  p.  626,  391. 

Havana  Electric  Rj.—New  Stock.— The  shareholders  will 
vote  May  8  on  a  proposition  to  increase  the  capital  stock  from 
$10,000,000,  of  which  $5,000,000  is  preferred  and  $5,000,000  is 
common,  to  $11,000,000,  said  increase  of  $1,000,000  to  be  com- 
mon stock. — V.  71,  p.  913. 

Indiana  Illinois  &  Iowa  UB,.— Listed.— The  New  York 
Stock  Exchange  has  listed  the  $4,500,000  first  mortgage  gold 
coupon  bonds  of  1950.  These  bonds  were  issued  to  retire 
$3,000,OCO  first  mortgage  5  per  cent  refunding  bonds  and  to 
pay  in  part  for  extensions  and  additions  to  the  property 
made  during  the  last  two  years.  The  remainder  of  the 
authorized  issue  of  §12,000,000  of  bonds  is  to  be  used  only  to 
construct,  purchase  or  acquire  any  railroad,  branches  or 
property  of  any  description  whatsoever  in  extension  of  or 
additional  to  the  present  railroads  and  property  of  the  com 
pany.  A  statement  to  the  New  York  Stock  Exchange  says 
in  substance: 

The  Issue  of  bouds  on  such  branches  or  extensions  shall  not  exceed 
the  rate  of  $18,000  for  each  mile  of  single  track,  and  on  second  track 
(not  including  sidings)  shall  not  exceed  $•^,000  per  mile.  And 
for  any  necessary  improvements  or  betterments  to  or  upon  the  rail- 
road and  property  covered  by  said  mortgage,  not  Including  extensions 
or  branches  purchased,  constructed  or  acquired,  shall  not  exceed  in 
any  one  year  the  sum  of  $200,000,  or  In  the  aggregate  the  sum  of  $1,- 
SOu.OOO,  and  for  the  purchase  or  construction  of  auy  equipment  nec- 
essary for  the  operation  of  its  lines  of  railway  at  any  time  covered  by 
said  mortgage  at  not  to  exceed  in  any  one  year  the  sum  of  $200,000,  or 
n  the  aggregate  the  sum  of  $3,000,000. 

This  mortgage  is  now  the  first  and  only  lien  on  the  entire 
property.— V.  72,  p.  137,  87. 

International  &  Great  Northern  H^.—New  Equipment.— 
The  company  recently  ordered  1,390  freight,  21  chair,  etc., 
cars  from  the  American  Car  &  Foundry  Co.— V.  72,  p.  282, 184. 

Inter- State  Commerce  Commission— Decision  Favorable 
to  Railroads. — At  Washington  on  April  8  the  United  States 
Supreme  Court  in  an  opinion  rendered  by  Judge  White  re- 
versed the  decisions  of  the  Inter-State  Commerce  Commis- 
sion, the  Circuit  Court  and  the  Circuit  Court  of  Appeals 
in  several  cases  in  which  they  had  held  the  companies 
guilty  of  disregarding  the  "  long-and-short-haul "  clause  of 
the  Inter- State  Commerce  Act.  The  principal  opinion  was 
in  the  case  of  the  East  Tennessee  &  Georgia  Ry.  on  a  charge 
that  a  lower  rate  was  made  on  freight  carried  to  Nashville 
than  to  Chattanooga,  the  distance  to  the  first  point  being 
greater  than  to  the  latter.  The  other  cases  involved  rates 
charged  by  the  Western  &  Atlantic  RR.  and  the  Clyde 
Steamship  Co.,  the  latter  having  to  do  with  the  Georgia  RR., 
the  Atlanta  &  West  Point  RR,  and  the  Western  Ry.  of 
Alabama.  The  opinion  may  be  discussed  in  our  editorial 
columns  another  week.— See  V.  69,  p.  1031, 1063;  V.  70,  p.  125. 

Kansas  City  Memphis  &  Birmingham  "ELR.-Called  Bonds. 
—The  $L7,000  first  mortgage  5  per  cent  bonds  1887  1927, 
called,  as  stated  last  week,  include  all  the  outstanding  bonds 
of  said  issue,  being  the  remnaot  not  retired  in  the  readjust- 
ment of  1894.— V.  73,  p.  675.  438. 

Lehigh  Talley  RR.—Coal  Lands.— The  "Philadelphia 
Record"  says:  "The  company  is  concluding  the  details  for 
the  transfer  of  the  collieries  and  coal  lands  of  Congressman 
William  Connell,  of  Scranton,  to  the  Lehigh  Valley  Coal  Co., 


which  recently  became  the  purchaser.  The  collieries  (the 
William  A.  and  the  Lawrence)  have  a  capacity,  according  to 
Mr.  Connell,  of  400,000  tons  per  year."— V.  72,  p.  533,  480. 

Long  Is] and  RR. — Atlantic  Avenue  Improvement  Bill 
Signed.— Qoveinor  Odell  has  signed  Senator  Wagner's  bill 
providing  for  the  Atlantic  Avenue  improvement,  the  city 
to  meet  half  the  expense  but  not  exceeding  $1,250,000, 
and  the  company  to  be  relieved  from  the  necessity  for  build- 
ing a  tunnel  to  Manhattan,  inasmuch  as  the  Rapid  Transit 
Commission  is  planning  to  build  one.  The  plans  for  the 
Atlantic  Avenue  work  were  described  in  V.  64,  p.  469;  V. 
65,  p.  512;  V.  66,  p.  471.  The  total  cost  of  the  work  is  esti- 
mated as  upwards  of  $4,000,000.    President  Baldwin  says: 

Work  -will  be  commenced  as  soon  as  summer  traflio  is  over.  The 
City  of  New  York  will  thus  get  11  miles  of  rapid  transit  service  be- 
tween Jamaica  and  Flatbush  Ave.  equal  to  the  service  to  be  furnished 
by  the  underground  rapid  transit  route  in  Manhattan.  The5ia  miles 
covered  by  the  improvement  will  represent  to  the  city  about  $200,000 
per  mile  as  compared  with  $2,000,000  per  mile  in  Manhattan.  If  the 
city  does  not  builrt  the  subway  extension  from  Manhattan  to  Brook- 
lyn there  wiU  not  be  the  slightest  difficulty  In  securing  private  capital 
for  a  separate  tunnel  to  be  constructed  under  our  original  plan. 

With  the  completion  of  the  improvement  now  authorized 
the  motive  power  of  the  whole  of  the  Atlantic  Avenue 
division  of  the  Long  Island  RR..  it  is  stated,  will  be  changed 
from  steam  to  electricity.— V.  72,  p.  581,  480. 

LoaiSTille  &  Nashville  UK.— Listed.— The  New  York 
Stock  Exchange  has  listed  $1,(  00,000  additional  unified  4  per 
cent  bonds,  making  the  total  listed  to  date  $18,965,000,  The 
mortgage  is  for  $75,000,000,of  which  $41,917,660  was  reserved  to 
take  up  prior  liens.  Since  June  1,  1890,  expenditures  and 
redemption  of  prior  lien  bonds  under  the  term3  of  this  mort- 
gage have  been  made  to  the  extent  of  $36,418,000,  entitling 
the  company  to  that  amount  of  unified  bonds  namely  : 

Construction.  $3,290,697;  extensions,  $2,709,149;  sinking  funds, 
$3,300,161;  premium  on  bonds  for  sinking  funds,  $276,600;  corporate 
purposes,  $5,000,000;  purchase  of  stocks,  $1,47.5,767;  equipment, 
$995,025;  prior  issues.  $16,273,000;  doable  track,  $338,900;  purchase 
of  roads,  $',^,759,377;  total,  $36,418,677. 

Accounted  for  as  follows:  Listed  on  New  York  Stock  Exchange, 
$19,011,000;  deposited  as  part  collateral  to  $11,500,000  L  &  N.  five- 
twenty  col.  tr.  deed  bonds,  $12,880,000;  in  treasury,  $4,527,000; 
total  issue,  $a6,418,000. 

Director. — Walter  G.  Oakman,  President  of  the  Guaranty 
Trust  Co. ,  has  been  elected  a  director  to  fill  the  vacancy 
caused  by  the  death  of  the  late  J.  D.  Probst.— V.  72,  p.  675, 
627. 

Metropolitan  West  Side  Elevated  RR.  of  Chicago.— iVeiw 
Bonds.— The  shareholders  on  April  8  authorized  an  issue  of 
$5,000,000  four  per  cent  extension  bonds,  to  be  dated  Feb.  1, 
1901,  and  to  mature  Aug.  1,  1938,  but  suject  to  call  at  105  on 
any  interest  day,  Feb.  1  or  Aug.  1,  on  four  weeks'  notice. 
The  new  issue  is  to  be  a  first  lien  on  future  lines,  and  a  sec- 
ond lien  upon  the  present  property.  The  intention  is  to  sell 
about  $1,500,000  of  the  new  bonds  to  provide  for  the  imme- 
diate construction  of  two  extensions,  viz.  one  on  the  Gar- 
field Park  line  from  West  48th  Ave.  to  West  52d  Ave.,  dis- 
tance one-half  mile;  the  other  on  the  Douglas  Park  branch 
from  the  present  terminus  to  West  40th  Ave.,  1*85  miles. — 
V.  72,  p.  339,  134. 

Mexican  Central  Rj.— Proxies  Asked.— The  following  cir- 
cular has  been  sent  out  by  the  officers  of  the  company : 

To  the  stockholders:  There  Is  likely  to  be  a  contest  for  the  control 
of  your  property  at  the  coming  annual  meeting  of  the  stockholders 
on  May  1  next,  and  we  think  it  important  that  all  the  shares  should 
be  represented  at  the  meeting.  If  you  are  in  favor  of  continuing  the 
present  management  you  can  sign  and  return  the  enclosed  proxy,  and 
It  will  be  used  In  accordance  with  the  vote  of  the  board  of  directors.— 
V.  72,  p.  675,  627. 

Mexican  National  RR. — Called  Bonds.— Six  per  cent  forty- 
year  first  mortgage  bonds  (prior  lien  bonds)  of  1887  to  the 
amount  of  $114,000  have  been  drawn  for  payment  at  par  on 
June  1  next  at  the  agency  of  the  company  in  New  York  City; 
or  in  London  at  the  counting  house  of  Matheson  &  Co.,  No. 
3  Lombard  St.,  at  a  rate  to  be  hereafter  annonnced.  The 
annual  report  for  1900  is  on  pages  73.— V.  72,  p.  637,  581. 

Milwaakee  Electric  Ry.  &  Light  Co.— Z-is^ed.— The  New 
York  Stock  Exchange  has  listed  the  $4,500,000  of  6  per  cent 
non- cumulative  preferred  stock;  also  $397,000  additional  5 
per  cent  consolidated  mortgage  bonds  of  1926,  making  the 
total  amount  listed  to  date  $6,500,000.  The  stock  has  been 
outstanding  for  some  time.    The  additional  bonds  represent: 

Extensions  of  the  railway  and  lighting  system  and  relaying 
track  and  other  permanent  betterments  and  improvements,  $159, 96S; 
appliances  and  equipment,  $39,964;  on  account  of  construction  of 
an  additional  central  power  station  and  equipment  thereof,  $197,000; 
other,  $766;  total,  $397,699.— V.  72,  p.  337.  283. 

Missouri  Kansas  &  Texas  Ry.— New  Director,— Herhert 
L.  Satterlee,  a  eon- in-law  of  J.  Pierpont  Morgan,  has  been 
elected  a  director  in  place  of  Lee  Clark  of  Kansas. 

Guaranteed  Bonds  Offered.— See  Southwestern  Coal  & 
Improvement  Co.  under  "Industrials."- V.  72,  p.  533,  480. 

New  Brunswicfe  South  Shore  Rj.— Successor  Company. — 
The  New  Brunswick  Legislature  has  been  asked  to  incor- 
porate this  company  to  succeed  the  Shore  Line  of  New  Brus- 
wick.— See  V.  72,  p.  138. 

New  Orleans  &  Western  RR. — Payment  of  Receivers'  Cer- 
tlffcates. — The  receivers'  certificates  are  being  paid  with  in- 
terest to  April  11,  at  the  Standard  Trust,  No.  4  Wall  Street. 
Mr.  C.  B.  Van  Nostrand  is  authority  for  the  statement  that 
the  property  will  continue  to  be  an  independent  terminal. 
The  successor  company,  it  is  stated,  will  be  the  New  Orleans 
Belt  &  Terminal  RR.,  with  authorized  capital  stock  of 
$1,000,000,  and  authorized  first  mortgage  49,  for  improve- 
ments, etc.,  $3,500,000.— V.  72,  p.  533,  283. 
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Norfolk  &  Western  Ky. — Purchase.— At  Cincinnati  on 
April  9  the  stockholders  of  the  Cincinnati  Connectinpf  Belt 
RR.  and  the  Cincinnati  Portsmouth  and  Virginia  RR.  rati- 
fied the  merger  of  the  properties  preparatory  to  transferring 
them  to  the  Norfolk  &  Western. 

Liated.—TihQ  New  York  Stock  Exchange  has  listed  $2,000,- 
COO  additional  first  consolidated  mortgage  4  per  cent  bonds, 
making  the  total  umonnt  listed  to  date  |30,704,600.  In  its 
statement  to  the  Exchange  the  company  says  in  part: 

Underthe  provlelons  of  the  first  consolidated  (mortgaKe,  $9,590,511 
of  bonds  were  reserved  for  new  construction  and  acqulBltions  and  for 
betterments  and  improvements.  Tlie  company  up  lo  June  30,  1900, 
hae  made  capital  Hxpenditures  for  rolUnir  stock,  new  bulHlnKs,  re- 
placing wooden  trestles  with  steel  Htruotaros,  and  for  other  such  pur- 
poses, to  an  amount  exceeding  $3,961,449.  The  p^ocbeds  from  the 
bonds  covered  by  this  aoplloatlon,  and  tlie  proceeds  from  the  ij!i,- 
500,000  of  bonds  covered  by  the  application  of  May  19,  1899.  have 
been  applied  to  reimbursement  in  part  for  suoh  expenditures.— V.  72, 
p.  480.  438. 

Northern  Central  Ry.—Cai^ed  Bonds. — Bonds  isaned  under 
the  consolidated  general  mortgage  to  the  following  amounts 
have  been  drawn  and  will  be  paid  at  the  London  Joint  Stock 
Bank,  Limited,  in  London,  or  at  the  office  of  the  Railway 
Company  in  Baltimore,  at  option  of  holders,  on  July  1,  when 
all  interest  thereon  will  cease,  viz. :  Series  A,  £23,400  or  $117,- 
000  gold,  and  Series  B,  £11,800  or  $59,000  gold,  in  all  176  bonds 
amounting  to  £35,200,  or  $176,000.— V.  72,  p.  533. 

Northern  Pacific  Ry. — Sale  of  Yellowstone  Property.— 
The  company's  ownership  through  the  Yellowstoue  Park 
Association  in  the  large  hotels,  etc.,  in  the  neighborhood  of 
the  geysers  in  the  National  Park,  is  reported  to  have  been 
sold  for  about  $1  000,000  to  the  Yellowstone  Park  Trans- 
portation Co.,  a  company  owned  by  Major  E.  W.  Bache, 
S.  S.  HnntlHv  of  Helena  and  H.  W.  Childs  of  St.  Paul.— V. 
72,  p.  675,  481. 

North  Jersey  Street  Viy.— Annual  Statement.— The  an- 
nual report  to  the  New  Jersey  authorities  shows  on  Dtc.  31, 
1900,  no  change  in  the  capital  stock  ($15,0C0,000)  or  in  the 
outstanding  funded  debt  ($6,500,000);  there  was  in  the  treas- 
ury an  additional  $1,356,000  of  the  first  mortgage  4s  and  the 
"other  debts"  were  $1,254,623.  The  company  owns  and  oper- 
ates 240  milfs  of  track,  and  its  earnings  for  the  last  calendar 
year  were  $3,993,062,  contrasting  with  $3,737,003  in  1899;  net 
$2,049,272,  against  $1,977,458.  Interest  and  all  fixed  charges 
in  1899  aggregated  $1,890,994,  making  the  balance  surplus  for 
that  year  $86,464, -V.  71,  p.  1270. 

"Oakland  (Cal.)  Transit."— Conso/idah'on.— This  com- 
pany has  been  organiEed  with  $6,000,000  capital  stock  (par 
value  of  shares  $50)  as  a  consolidation  of  the  Oakland  Transit 
Co.  (which  it  is  said  receives  $5,500,000  of  the  stock)  and  the 
Oakland  RR.,  which  receives  the  balance  of  the  issue.  The 
directors  are: 

F.  M.  Smith.  Oakland;  W.  H.  Martin  of  Ballard  &  Martin,  San  Fran- 
cisco, the  well  known  mining  man;  F.  C.  Havens,  Oakland;  E.  A. 
Heron.  Oakland;  J.  C.  Wlnans,  San  Francisco;  Samuel  J.  Taylor,  Oak- 
land; W.  F.  Kelly.  Oakland.— V.  72,  p.  439. 

Oregon  Short  Line  RR.— Pttrc/iase.— The  company  has 
purchased  the  subsidiary  line  known  as  the  Utah  &  Pacific 
Ry.,  completed  in  August,  1899,  from  Milford,  Utah,  south- 
west to  Uvada  on  the  boundary  line  of  Utah.  The  Short 
Line  Company  also  announces  its  intention  to  extend  this 
branch  a  distance  of  440  miles  to  a  point  on  the  Southern 
Pacific  between  Beaumont  and  Banning,  Cal.,  thus  forming 
a  direct  line  between  Salt  Lake  City  and  Los  Angeles.  Senator 
Clark's  new  company,  the  San  Pedro  Los  Angeles  &  Salt  Lake 
Ry.  Co.,  has  begun  the  construction  of  a  line  between  these 
last-named  cities,  and  the  Short  Line's  announcement  is 
looked  upon  as  a  counter  move.  We  understand  the  Utah  & 
Pacific  has  outstai^ding  $672,000  of  5  per  cent  bonds  due  1919, 
interest  payable  February  and  August  at  the  Old  Colony 
Trust  Co.,  trustee,  Boston. — V.  72,  p.  637. 

Qufncy  Omaha  &  Kansas  City  RR. — Payment  of  Bonds.— 
The  Guaranty  Trust  Co.  is  now  paying  oflf  its  certificates 
issued  against  deposit  of  the  old  first  mortgage  5s.  The 
holder  of  each  $1,()00  certificate  (known  as  "non- preferred") 
receives  $713  53  in  cash.  Some  one  has  also  been  redeem- 
ing the  $250,000  first  mortgage  6s;  these  bonds  were  subject  to 
call  at  par.— V.  "il,  p.  544. 

St.  Louis  &,  San  Francisco  ViVi.—R( funding  Bonds.— A. 
syndicate  of  prominent  American  and  European  firms  and 
institutions,  headed  by  J.  &  W.  Seligman  &  Co.,  has  pur- 
chased $30,000,000  of  a  proposed  new  issue  of  4  per  cent  re- 
funding mortgage  50  year  gold  bonds,  and  has  taken  an 
option  on  another  block  of  about  the  same  size.  These  bonds 
are  part  of  a  new  loan  to  be  limited  to  $85,000,000,  of  which 
about  §63.500,000  will  be  used  for  refunding,  and  the  balance 
reserved  for  extensions  and  improvements  under  proper  re- 
strictions. The  refunding,  in  addition  to  a  saving  of  in- 
terest, which  on  completion  of  the  refunding  will  amount 
to  about  $70,000,  will  unify  the  debt  and  enable  the  company 
to  finance  to  advantage  its  additions  and  extensions. 

The  syndicate  managers  are  already  assured  of  the  co- 
operation of  underlying  bondholders  to  the  extent  of  two- 
thirds  of  the  firm's  purchases.  The  depositaries  in  America 
will  be  the  Morton  Trust  Co.  in  New  York,  the  Union  Trust 
Co.,  St.  Louis.  Mo.,  and  the  Old  Colony  Trust  Co.,  Boston, 
Mass.;  in  Berlin,  the  Berliner  Handelsgesellschaft;  in  Frank- 
fort. Seli«inan  &  Stettheimer;  in  Amsterdam,  Abberg, 
Goldberg  &  Co. ;  in  London,  Seligman  Brothers,  and  in  Paris, 
Seligman  FrereS  &  Cie.  The  terms  of  exchange  for  all  exist- 
ing bonds  will  be  announced  early  in  May.    A  number  of  the 


bond  issues  are  subject  to  call,  but  in  most  cases  the  basis  of 
exchange,  we  understand,  will  be  independent  of  the  price  at 
which  compulsory  redemption  could  take  place. 

Meeting  to  Authorize  Bonds  and  Stock.— The  holders  of 
stock  trust  certificates  will  vote  May  18  on  propositions  (1)  to 
execute  the  aforesaid  refunding  mortgaere  for  $85,000,000 
and  (2)  to  authorize  an  increaf-e  in  the  total  capital  stock 
from  $50,000,000  to  $100,000,000,  and  an  issue  of  $15,000,0*.0 
second  preferred  stock,  "  such  increase  to  consist  of  common 
stock  of  paid  railroad  company,  except  to  the  extent  it  may 
be  made  in  the  second  preferred  stock."  The  proposed  new 
mortgage  makes  necessary  the  increaee  of  the  capital  stock, 
to  comply  with  existing  laws,  but  none  of  the  additional 
stock  we  understand  will  leave  the  treasury  at  present. 

Called  Bonds  —Eleven  first  mortgage  6  per  cent  bonds  of 
the  Fort  Smith  &  Van  Buren  Bridge  Co.  have  been  drawn  by 
lot,  viz. :  Nos.  3,  54,  67,  86,  133,  223,  372,  373,  386,  449,  460. 
They  will  be  paid  at  105  and  interest  at  the  Mercantile  Trust 
Co.  of  this  city  on  Oct.-l,  on  which  date  interest  thereon  will 
cease.-V.  73,  p.  581,  439. 

San  Francisco  &  San  Mateo  Electric  Ry.  of  San  Fran- 
cisco, Cal.— SoM.— This  prop'-rty  has  been  purchased  for  a 
sum  stated  as  $1,600,000  by  a  Baltimore  syndicate  consisting 
of  the  following: 

J.  B.  Ramsay,  of  the  firm  of  Jenkins  Bros.;  George  R.  Webb,  Henry 
A.  Parr,  Henry  T.  Bowdoln,  Vice-President  of  the  Maryland  Trust 
Co.;  William  H.  Bo^ley,  J.  L.  Biackwell,  Wesley  M.  Oler,  James  A. 
Gary,  Seymour  Mandelbaum  and  others. 

The  syndicate  contemplates  extending  the  line  ultimately 
to  San  Jose.— See  page  73  of  Street  Railway  Supplement. 
—V.  62,  p.  684. 

Seaboard  Air  Line  Ky.— New  Oj[ficer.— J amea  M.  Barr  has 
been  elected  First  Vice-President  and  General  Manager  of 
the  Seaboard  Air  Line  system.  He  is  one  of  the  leading  rail- 
road men  of  the  country,  having  been  f  uccessively  Superin- 
tendent of  the  Great  Northern  Ry.,  Vice- President  of  the 
Norfolk  &  Western  RR.  and  Vice-President  of  the  Atchison. 

Bond  Call.— The  directors  on  Wednesday  voted  to  call  for 
payment  at  105  on  July  1  the  $2,483,O0U  5  per  cent  preference 
bonds  of  the  Georgia  &  Alabama  Ry. 

Pool  Dissolved.— The  directors  also  voted  to  dissolve  the 
Seaboard  Air  Line  Ry.  first  mortgage  4  per  cent  bond  pool, 
and  to  issue  the  new  first  mortgage  bonds  in  exchange  for 
the  bond  certificates  on  June  1. — V.  73,  p.  582,  534. 

Shore  Line  Ry.  of  New  Brunswick.— See  New  Brunswick 
South  Shore  Ry.  above.— V.  72,  p.  138. 

Sioux  City  &  Pacific  UR.— Sale  June  M  of  Gooernment's 
Claim. — An  advertisement  on  another  page  announces  that 
the  claim  of  the  United  States  Government  against  this  road 
on  account  of  subsidy  bonds  (namely,  $1,628,320  principal 
and  about  $2,556,269  interest;  total  $4,184,589)  will  be  sold 
at  public  auction  at  the  office  of  the  Solicitor  of  the  Treasury 
in  Washington  on  June  30.  The  upset  price  is  $1,872,000.  The 
sale  will  be  subject  to  the  prior  (first)  mortgage  lien  of 
$1,628,000,-V.  70,  p.  1350. 

Tennessee  Central  Rj.—New  Company.— Thia  company 
owns  and  operates  a  line  between  Emory  Gap  and  Monterey, 
Tenn.,  with  projected  lines  to  flarriman  and  Kingston,  Tenn., 
its  charter  specifying  the  counties  through  which  the  line 
was  to  be  constructed.  A  change  in  conditions  making  it 
advisable  to  build  between  Nashville  and  Lebanon  and  to 
lease  the  Nashville  &  Knoxville  RR,,  a  new  company  has 
been  incorporated  named  "The  Tennessee  Central  Railway 
Company."  The  plans  of  this  latter  corporation  have  not 
yet  been  definitely  adopted.— V.  72,  p.  583,  481. 

Toledo  &Findlay  TrsictiouCo.— Incorporated.— This  com- 
pany was  incorporated  in  Ohio  on  April  6  with  $1,500,000  of 
authorized  capital  stock,  to  operate  an^electric  railway  from 
Toledo  to  Findlay.  The  incorporators  include  George  S.  and 
G.  B.  Kerper  and  Henry  Bnrkhold,  of  Cincinnati.  The  com- 
pany is  presumably  organized  to  carry  out  the  consolidatioa 
referred  to  last  week  under  the  heading  Toledo  Northern  Ry. 
V.  73,  p.  676. 

Wheeling  &  Lake  Erie  RB.— Change  in  Control.— It  is 
understood  that  througn  purchases  of  the  common  stock  in 
the  open  market  George  J.  Gould  has  control  of  thia  com- 
pany. It  is  thought  that  the  road  may  be  allied  with  the 
Wabash.    The  two  roads  connect  at  Toledo.— V.  72,  p.  534. 

Toungstowu-Sharon  Ry.  &  Light  Co.— Called  Bonds.— All 
the  first  mortgage  6  per  cent  Donds  issued  in  1S91  by  the 
Youngstown  Street  Ry.  Co.  have  been  called  for  payment  at 
the  Ceatral  Trust  Co.  on  May  1,  1901.  Interest  ceases  on 
that  date.— V.  73,  p.  343,  138. 


INDUSTRIAL.  GAS  AND  MISCELLAI^HSOUS. 

American  Home  Telephone  Co.— Incorporated.— Thia  com- 
pany has  been  incorporated  in  New  Jersey  with  $3,000,000  of 
authorized  capital  stock;  office.  New  Jersey  Registration  & 
Trust  Co.  Buildiag,  East  Orange,  N.  J.  Incorporatore:  Al- 
fred G.  Brown,  Edward  B.  Hawkins,  Edward  T.  Magoffin. 

American  Light  &  Traction  Co.— Proposed  Merger.— Thia 
company  has  been  incorporated  in  New  Jersey  by  Emerson 
McMillin  and  associates  to  bring  under  one  control  the  light- 
ing and  traction  comp.anies  of  various  cities  of  the  United 
States.  The  authorized  capital  stock,  at  present  nominal 
($2,000),  will  be  largely  increased;  part  of  it  will  be  6  per  cent 
cumulative  preferred.  Circulars  have  been  issued  to  the 
shareholders  of  the  following  companies,  offering  to  exchange 
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their  stock  for  the  shares  of  the  new  company  on  the  basis 

indicated,  viz. : 

, To  receive. . 

Saeh  share  of  Slock  of—  Par,  NewPref.  NewOom. 

Western  Gas  Co,  (Milwaukee) $100          $100  $30  00 

Grand  Rapids  (Mloh  )  G,i8  Light  Co...  50              58  17  40 

Madison  (Wl8)  Gas  &  Eleo 100                 80  24  00 

St.  Joseph  (Mo.)  Gas  Co 100               40  12  00 

The  above-named  companies,  it  is  stated,  shosv  aggregate 
present  net  earnings,  over  and  above  fixed  charges,  largely  in 
excess  of  the  amount  necessary  to  pay  dividends  on  the  total 
new  preferred  stock  proposed  to  be  issaed  in  exchange  for  the 
stocks  of  the  said  companies.  The  issne  of  new  stock  is  to  be 
limited,  according  to  the  circulars,  as  follows  : 

"  The  preferred  stock  shall  not  exceed  the  amount  necessary  for  the 
purchase,  at  the  rates  herein  mentioned,  of  the  stocks,  or  such 
parts  thereof  as  may  be  acqaired,  of  the  several  companies  above 
named,  and  for  the  purchase,  at  rates  to  be  fixed  by  the  comnilttee,  of 
the  stocks  of  such  other  companies,  if  anv,  as  the  oommittee  may  here- 
after deem  judicious  to  include  In  the  union :  Provided,  however,  that 
If  the  committee  shall  deem  It  necessary  or  expedient,  In  order  to  carry 
out  the  plan,  to  provide  any  amounts  of  cash  for  the  use  of  the  com- 
mittee or  of  the  new  company,  additional  preferred  stock  equal  at  par 
to  such  amounts  of  cash,  but  no  more,  may  be  Issued  by  tha  new  com- 
pany. The  amount  of  common  stock  shall  not  exceed  the  amount  of 
preferred  stock  as  above  limited." 

The  outstanding  capitalization  of  the  aforesaid  companies, 
and  also  of  the  other  companies  which  it  is  reported  may  be 
merged  in  the  new  company,  is  as  below: 

'. Stock. .     Bonds, 

Ooinmon.   Preferred.     Par.         etc. 

fi  ft  $  $ 

Western  Gas  Co.  (Milwaukee)... 4,000,000  None.  100  4,000,000 

Grand  Rapids  Gas  Light  Co 1,000,000  None.  fO  I,22».0(iO 

Madison  Gas  &  Electric  Co 400,000  None.  100  350,000 

St.  Joseph  Gas  Co 1,000,000  None  100  750,000 

Laclede  Gas  Light  Co.,  St.  Louis. 8,500,000    2,500.000  100  10,500.0i'0 

DetroitCity  QasCo    4,825,000  None.  50  6,000,000 

Denver  Gas  &  Electric  Co 2,650,000  None.  100  4.810,000 

St.  Paul  Gas  Lisrht  Co 1.500,000  None.  100  3,787,000 

8outh.(8anAntonlo)iL'ht&Trac.l,762,500  None.  100  1,900,000 

Winnebago  (Oshkosh)  Trac.  Co.    650,000  None.  100  650,000 

Jacques Cartler(Que.)Wat.Pow'r    500,000  None.  100  500,000 

Montg'ry  (Ala.)  L'ht&Pow'rCo.    750.000  None.  100  750,000 

BiDghamt'n(N.Y.)Ga8  W'ks  Co.    450,000  None.  100  509,000 

Consol.  Gas  Co.  (Long  Branch).  1,000,000  None.  100  9^3,000 

Jackson  (Mich.)  Gas  Co 250,000  None.  50  290,000 

Columbus  (O.)  Edison  Co 438,812  293,541  lOO  750,000 

The  consolidation  committee  consists  of  the  following  : 

Emerson  McMllUn,  President  Western  Gas  Co.;  Anton  G.  Hodenpyl, 
Vice-President  Michigan  Trust  Co.,  Grand  Rapids,  Mich.;  Philip  Leh- 
man, of  Lehman  Bros.,  bankers.  New  York;  George  P.  Sheldon,  Presi- 
dent Phenix  Insurance  Co..  New  York;  WiUard  E.  Case,  Auburn,  New 
York;  Warren  W.  Foster,  32  Franklin  St..  New  York;  S.  R  Bertron.of 
Bertron  &  Storrs,  bankers.  New  York;  W.  F.  Douthlrt,  President  St. 
Joseph  Gas  Co. 

American  Smelting  &  Refining  Co.— Injunction  Dissolved 
and  Purchase  Consummated. ~0 a  Monday,  an  agreement 
having  been  reached  by  the  conflicting  interests,  the  injunc- 
tion restraining  the  company  from  increasing  its  capital 
stock  to  1100,000,000  in  order  to  purchase  the  Gaggenheim 
smelting  properties  was  dissolved.  The  stock  was  accord- 
ingly increased  as  proposed  and  the  purchase  consummated. 
As  a  result  of  the  settlement  the  United  Metals  Selling  Co. 
will  continue  as  selling  agent  for  the  company's  copper  out- 
put, but  Messrs.  Rogers  and  Lswisohn  will  not,  it  is  said, 
re- enter  the  directorate. — V.  73,  p.  628,  534. 

American  Tobacco  Co,~Right  to  Guarantse  Bonds,  Etc. — 
The  stockholders  will  vote  April  20  upon  the  (question  of 
amending  the  charter  so  as  to  enable  the  company  by  a  vote 
of  two  thirds  of  its  board  of  directors  to  indorse  or  otherwiee 
guarantee  the  principal  or  interest,  or  both,  of  and  on  any 
bonds,  debentures  or  promissory  notes  of  any  corporation  in 
which  the  company  has  a  substantial  interest  as  stockholder. 
—V.  73,  p.  628,  531. 

Associated  Merchants'  Co.— Amalgamation  of  New  York 
Dry  Goods  Houses. — This  company  has  been  organized  un- 
der a  special  charter  granted  by  the  Legislature  of  Connecti- 
cut, with  an  authorized  capital  of  $20,000,000,  of  which  $10,- 
0(  0,000  is  first  preferred  cumulative  5  per  cent  stock  (convert- 
ible at  the  pleasure  of  the  holder  into  second  preferred 
cumulative  stock  or  into  common  stock) ;  |5,000,000  second 
preferred  cumulative  6  per  cent  stock,  and  $5,000,000  common 
stock.  The  following  interests  in  dry  goods  businesses  in  the 
city  of  New  York  have  already  been  acquired  by  it: 

(1)  H.  B.  Claflin  Co.,  $4,500,100  of  its  $9,000,000  capital  stock. 

(2)  Adams  Dry  Goods  Co.  (21st  to  22d  St.,  on  Sixth  Avenue),  12,000 
of  its  18,000  shares  of  preferred  and  6,000  of  its  18,000  shares  of 
common  stock. 

(3)  The  business  of  James  McOreery  &  Co.,  of  23d  Street,  including 
stock  of  merchandise,  eood  will,  leasehold  and  working  capital. 

Of  the  $20,000,000  capital  stock  of  the  new  company,  |13,- 
000,000  is  issued  to  acquire  the  aforesaid  interests  and  prop- 
erties, and  of  the  remainder  |5,0[0  000  of  first  preferred 
stock  is  offered  for  subscription  at  par  through  J.  P.  Morgan 
-&  Co.  President  John  Claflin,  who  offers  to  continue  as 
President  for  at  least  five  years,  says: 

Reserving  such  amount  as  may  seem  desirable  for  working  capital, 
I  undertake  to  Invest  said  proceeds  of  $7 ,000,000  first  preferred  stock 
In  tangible  assets  or  securities  representing  tangible  assets  of  prollt- 
able  going  businesses,  without  any  expense  or  charge  whatsoever  to 
the  company,  turning  over  to  the  company  all  common  stocks,  good 
will  or  other  intangible  assets  that  may  be  received  by  me  in  conse- 
quence of  such  investments.  The  first  preferred  stock  will  be  issued 
only  for  cash,  and  the  proceeds  thereof  shall  not  be  used  to  purchase 
good  will  or  like  intangible  assets,  however  great  their  value. 

Subscriptions  for  the  stock  are  payable  35  per  cent  on  al- 
lotment April  15  and  65  per  cent  on  or  before  July  15. 

Beloit  (Wis.)  Water  Works  Co.— City  Not  to  Purchase.— 
The  Common  Council  has  voted  not  to  purchase  the  plant  at 
the  price  ($255,000)  fixed  by  the  board  of  appraisers.— V.  73, 
p.  440. 


Bergen  Tarnpike  Co.— New  Bonds.— The  company  is 
preparing  to  issue  5  per  cent  bonds,  to  be  secured  by 
mortgage  of  $1,000,000  to  the  New  Jersey  Title  Guarantee  & 
Trust  Co.  as  trustee.  About  $500,000  of  the  bonds,  it  is  sup- 
posed, will  be  used  to  meet  the  cost  of  building  about  15 
miles  of  trolley  line  along  the  Hackensack  Plank  Road,  from 
Hoboken  to  Hackensack. 

Boston  Tow  Boat  Co.— New  Stock.— The  shareholders  will 
vote  April  16  upon  an  increase  of  $350,000  in  capital  stock, 
making  the  outstanding  stock  $1,500,000.— V.  71,  p.  810. 

Chicago  Packing  &  Provision  Co.— Liquidation.— A  first 
dividend  of  40  per  cent  on  the  preferred  stock  is  payable 
April  15  at  the  American  Trust  and  Savings  Bank  of  Chicago 
from  the  proceeds  of  the  liquidation.  The  payment,  it  is 
said,  represents  about  half  the  company's  assets. — V.  73, 
p.  393. 

Cincinnati  Edison  Co.  — Consolidation. — The  directors 
have  approved  the  proposed  plan  of  consolidation.  See  Cin- 
cinnati Gas  Light  &  Coke  Co.  below.— V.  72,  p.  185. 

Cincianatl  Gas  &  Electric  Co.— Consolidation.— This  is 
the  title  under  which  the  lighting  properties  of  Cincinnati 
are  to  be  merged.  See  Cincinnati  Gas  Light  &  Coke  Co. 
below.— V.  71,  p.  1312. 

CinciQnati  Gas  Light  &  Coke  Co.— Consolidation — Increase 
of  Stock.— The  shareholders  will  vote  May  6  upon  a  resolution 
to  increase  the  capital  stock  from  $9,500,000  to  28,000,000; 
also  to  change  the  corporate  name  of  said  company  to  The 
Cincinnati  Gas  &  Electric  Co.  These  measures  are  prepara- 
tory to  purchasing  the  Cincinnati  Edison  Electric  Co.,  the 
Jones  Brothers  Electric  Co.,  and  other  smaller  companies, 
this  being  the  way  in  which  the  consolidation  of  the  various 
lighting  companies  of  Cincinnati  will  be  effected.  The  dis- 
tribution of  the  stock  will  be  made  to  the  present  stockholders 
of  the  several  companies  on  the  following  basis  of  valuation 
of  their  property  in  new  stock  as  fixed  by  a  Board  of  Ar- 
bitration: 

Pci*  ccTtt  N^Bio  stock 

Cincinnati  Gas  Light  &  Coke  Co 68  80  '  $19,264,00() 

Cincinnati  Edison  Electric  Co 2765  7,742,000 

Jones  Bros.  Electric  Co 3-20  896,000 

Brush  Electric  Light  Co 05  xU.OOO 

First  Cincinnati  Edison  Electric  Oo -30  x84,000 

Total 100  00  $28,000,000 

X  This  is  for  the  minority  shares  not  held  by  the  Gas  Light  &  Coke 
Company. 

The  stock  will  be  distributed  to  the  stockholders  of  the 
s=^veral  companies  according  to  their  present  holdings.  Thus 
the  fctockholders  of  the  Cincinnati  Gas  Light  &  Coke  Co.,  it  is 
said,  will  receive  two  shares  of  new  stock  for  every  share  of 
the  old,  and  besides  this  there  will  remain  some  stock  which 
may  be  allotted  in  fractional  shares  in  the  form  of  scrip  or 
else  as  a  cash  distribation. 

The  Cincinnati  Edison  Electric  Co.  stockholders,  it  is 
stated,  will  get  about  two  shares  for  one.  The  company  has 
outstanding  $1,500,000  of  first  mortgage  53  and  $2,000,000  cap- 
ital stock,     (See  V.  73,  p.  89.) 

The  number  of  directors  of  the  gas  company  will  be  in- 
creased from  seven  to  fifteen,  and  the  different  companies 
will  have  representatives  on  the  board  to  correspond  with 
the  percentages  of  valuation  fixed  bv  the  arbitrators.  It  is 
generally  believed  that  General  Hickenlooper  will  be  the 
President.— V.  71,  p.  1313. 

Citizens'  Telephone  Co.  of  Honston,  Tex. — Mortgage. — 
The  company  has  made  a  mortgage  to  the  International 
Trust  Co.  of  Boston,  Mass.,  as  trustee  to  secure  $800,000  of 
20-year  5  per  cent  bonds,  interest  January  and  July.  —  V.  71, 
p.  965. 

Colorado  Fuel  &  Iron  Co.— New  Persons  Interested,— John 
W.  Gates,  I.  L.  Ellwood  and  John  Lambert,  identified 
with  the  American  Steel  &  Wire  Co.,  have  purchased  a  large 
block  of  the  company's  stock,  but  President  Osgood  states 
that  the  purchase  is  far  from  carrying  control,  which  re- 
mains with  the  present  management. — V.  72,  p,  188. 

Colnmbns  &  Hocking  Coal  &  Iron  Co.— ^Listed—Exchange 
of  ktock,— The  New  York  Stock  Exchange  has  listed  $1,600,- 
000  additional  common  stock,  miking  the  total  amount  listed 
$6,6CO,000.  and  has  authorized  the  listing  prior  to  July  1, 1901, 
of  the  balance  ($400,000)  of  the  present  authorized  capital 
when  issued  in  exchange  for  preferred  shares.  The  entire 
$2,000,000  of  additional  common  stock  is  being  used  to  retire 
the  $500,000  of  preferred  stock  heretofore  issued,  by  the  ex- 
change of  four  shares  of  common  stock  for  each  share  of 
preferred  stock  surrendered.  Holdtrs  of  about  four  fifths  of 
the  preferred  stock  have  already  agreed  to  this  plan. 

£'ormr'(/8.— Results  for  the  eleven  months  ending  Feb.  28, 
1901,  were:  Gross  earnings,  $i24,4Sl;  net,  $83,139;  fixed 
charges,  $47,946;  balance,  $35,193.— V.  72,  p.  440,  341. 

Consolidated  Mercur  (Utah)  Gold  Miaes  Co.— Listed  in 
Boston.— The  Boston  Stock  Exchange  has  listed  the  com- 
pany's $5,000,000  capital  stock,  par  value  of  shares  $5,  "un- 
assessable." 

Consolidated  Railway  Lighting  &  Refrigerating  Co.— 

Meetings  to  Authorize  Sale, — The  shareholders  of  the  Amer- 
ican Railway  Electric  Light  Co.,  the  Columbian  Electric  Car 
Lighting  &  Brake  Co.  and  the  United  Electric  Co.  will  meet 
on  April  24,  35  and  26,  respectively,  to  act  upon  the  propo- 
sition to  sell  the  stock  of  each  to  the  Refiigerating  Company. 
—V.  73,  p.  677,  629. 
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Fox  River  Valley  (Wis.)  Gas  &  Electric  Co.— Jncor 
jjora'ed. —JameB  H.  Jenkins,  Thomas  A.  Rockwell  and  David 
M.  Cameron,  all  of  Oshkosh,  are  the  incorporators  of  this 
new  company,  which  proposes  to  do  business  in  the  cities  of 
Neenah,  Menasha,  Green  Bay  and  Kaubanna,  etc,  Wiscon- 
sin. Capital  stock  1350,000,  m  shares  of  $100  each.  The  new 
company  has  made  a  mortgage  to  secure  $350,000  five  per 
cents,  of  which  $50,000,  it  is  said,  will  be  used  for  improve- 
ments. 

Grand  Rapids  Gas  Light  Co.— Merger. See  American 
Light  &  Traction  Co.  above.—  V.  64,  p.  6d2. 

Great  Western  Cereal  Co. — Incorj) /rated. —This  consol- 
idated company  has  been  incorporated  in  New  Jersey.- V. 
72,  p.  629,  440. 

Great  White  Spirit  Co.— l^orec/osMce  Sale  May  eo.—The 
sale  utder  foreclosure  of  the  mortgage— Old  Colony  Trust 
Co.,  trustee— is  advertised  for  May  20  at  7  Exchange  Place, 
Boston.    The  upset  price  is  |90,000. 

Home  Telephone  Co.  of  Trenton,  N.  J. — Foreclosure.— The 
Morton  Trust  Co.,  as  trustee,  has  been  asked  to  foreclose  the 
$150,000  mortgage. 

Illinois  Electric  Vehicle  Transportation  Co. — Liquida- 
tion.— The  shareholders  have  formally  accepted  the  proposi- 
tion to  liquidate  the  company's  affairs.    See  V.  72,  p.  4S2. 

International  Packing  Co.— Proposition.— The  committee 
representing  the  debenture  holders  offers  to  purchase  the 
company's  equity  of  redemption  in  the  packing  house  prop- 
erties at  the  Ucion  Stock  Yards  in  Chicago,  provided  good 
title  thereto  can  be  made,  on  the  following  basis,  namely :  To 
pay  therefor  the  sum  of  $55,000  out  of  the  proceeds  of  sale 
whenever  the  properties  aforesaid  shall  be  sold  by  the  com- 
mittee, said  sum  to  be  paid  as  follows:  $3  per  share  for  each 
share  of  the  preferred  capital  stock,  and  SI  per  share  for  each 
share  of  the  common  stock  of  said  company.  A  judicial  sale, 
the  only  alternative,  would  probably  shut  the  shareholders 
out  entirely.  The  floating  debt  is  said  to  have  been  about 
provided  for  from  current  assets. — V.  72,  p.  186. 

Inter-State  Cotton  Oil  Co.— Mortgage.— The  company  has 
made  a  mortgage  to  the  Loan  &  Exchange  Bank  of  Cohi'n- 
bia,  S.  C,  trnstee,  to  secure  $100,000  of  6  per  cent  bonds. 

Iron  Steamboat  Co.— JS'^cei7;er.  — At  Trenton,  N.  J.,  on 
April  9.  Vice-Chancellor  Stevens  appointed  Charles  D.  Thomp- 
son of  Jersey  Citv  temporary  receiver  for  the  company,  upon 
application  of  William  H.  Wolverton.  and  the  consent  of 
the  directors.  The  company's  $500,000  bonds  will  mature 
July  1,  and  it  is  unable  either  to  pay  them  or  to  provide  the 
$30,000  necessary  to  repair  its  boat?.  The  latter  sum  All»n 
C.  Washington,  trustee  of  the  mortgage,  it  is  said,  has  agreed 
to  advance.— V.  71,  p.  1118. 

Louisville  (Ky.)  Gas  Co.— Refunding  Mortgage. — The  com- 
pany has  filed  a  mortgage  to  the  Fidelity  Trust  Co.  of  Louis- 
ville, as  trustee,  to  secure  $500,000  refuadlng  bonds  due 
April  1,  1918.-V.  72,  p.  482,  241. 

Madison  Gas  &  Electric  Co.— Merger.— See  American 
Light  &  Traction  Co.  above.— V.  71,  p.  392. 

Mississippi  Glass  Co.— Consolidation. — Thiscompany,  re- 
cently incorporated  in  New  Jersey  with  $1,500,000  of  author- 
ized capital  stock,  is  a  consolidation  of  the  following  wire 
glass  concerns:  Besto  Glass  Co.,  the  Wire  Glass  Co.  of  Penn- 
sylvania, the  American  Wire  Glass  Manufacturing  Co.  and 
the  Appert  Glaps  Co.  of  Port  Alleghany,  Pa.  Of  the  capital 
stock  only  $1,200,000,  it  is  said,  will  be  issued  at  present. 

The  olticere  are:  E.  W.  Humphreys,  President;  William  Dulles  Jr., 
Vice- President  and  Treasurer.  Lawrence  DUworth,  Edward  Waleli 
Jr.  and  William  Elkins  Jr.,  directors.  The  New  York  office  is  at  273 
Broadway. 

Montreal  Heat,  Light  &  Power  ^o.— Organized.— This 
new  corapaoy  has  been  formally  organized,  with  a  capital 
stock  of  $17,000,000,  and,  it  is  said,  will  control  practically 
all  of  the  gas,  electric  light  and  power  plants  of  the  city. 
H,  S.  Holt  is  President  and  H.  H.  Henehaw  Secretary  and 
Treasurer. 

National    Salt    Co.— Receiver  for    United   Salt    Co  —At 
Cleveland  on  April  9  A.  W.  Lamson  was  appointed  receiver 
of  the  United  Salt  Co.,  on  application  of  J.  M.  Henderscn,  a 
shareholder,  who  objects  to  the  management  of  the  prop 
erty  by  the  National  Salt  Co.     The  relation  of  tne  two  com 
panies  is  explained  in  V.  72,  p.  440,  286,  186.— V,  72,  p.  6?6. 

National  Starch  Co.— Lisfed.— The  New  York  Stock  Ex 
change  has  listed  the  company's  $'^,724,000  debenture  5  per 
cent  bonds  of  19J5.  —V.  72,  p.  187,  91, 

National  Telephone  &  Telegraph  Co.  of  Indlana.-Reiuc- 

tionof  Stock.  Tae  shareholders  have  voted  to  reduce  the 
capital  stock  from  $1,000,0  0  to  $250,000.  See  Home  Tele 
phone  Co.  of  Fort  Wayne,  Ind.,  in  V.  72,  p.  629:  V.  71,  p.  08. 
National  Witch  Hazel  Co.-7ncorj)ora^ed.— This  company, 
whose  office  is  in  the  Corporation  Trust  Co.  Building,  J^'rsey 
City,  N.  J.,  was  incorporated  in  New  Jersey  recently  to 
carry  out  the'plan  in  V.  72,  p.  583. 

Navasfa  Phosphate  Co.— i?f-so/e.— Jastice  Fursman,  at 
Troy,  N.  Y.,  on  April  6  ordered  a  re-sale  of  the  company's 
property  en  application  of  Gen.  Horatio  C:  King.— See  V.  71, 
p.  7uO. 

Niagara  L'ght,  Heat  &  Power  Co.  of  Tonawanda,  N.  Y.— 

J^f'JWgra(7^  -Tne  co  npanv  has  made  a  mortgage  for  $200,000 
to  the  Bnffa'o,  Lotu,  Trust  &  Safe  Daposit  Co..  as  trustee. 
John  W.  Fisher  of  Buffalo  is  Prejident,     Sss  V.  72,  p.  4S3. 


Ogden  (Utah)  Waterworks  Co.— 7n  Possession.— This 
Oregon  corporation  has  taken  over  the  property  of  the  Ogden 
City  Waterworks  Co.  and  has  assumed  the  payment  of  the 
$400,000  bonds  issued  by  said  Ogden  City  Waterworks  Co. — 
V.  72,  p.  630, 

PenDsylrania  Steel  Co.— Sale  to  Effect  ReoAjustment  — 
The  shareholders  on  April  10  authorized  the  sale  of  the  com- 
pany's property   for    $5,000,000  to  J.    Lowber  Welsh,   pre- 
paratory to  the  readjustment  per  plan  in  V.  72,  p.  46,  91. — V. 
72,  p.  678,  583,  579. 

Peoples  Gas  Light  &  Coke  Co.  of  Chicago.— Injunction 
Dissolved. — Judge  Windes,  in  the  Appellate  Couttat  Chicago, 
on  April  8  dissolved  the  injunction  recently  granted  by 
Judge  Dunne  of  the  Circuit  Court  restraining  the  company 
from  charging  in  Hyde  Park  more  than  72  cents  per  thousand 
cubic  feet  for  heating  or  fuel  gap.  Judge  Windea  held  that 
the  Circuit  Court  is  without  power  or  jurisdiction  to  deter- 
mine the  rate  which  the  gas  company  should  charge  its  cus- 
tomers for  gas.— V.  72,  p.  630,  393. 

Philadelphia  Co.  of  Pittsbnrg. -Jncreasgd  Dividend  —The 
company  bas  declared  a  quart>;rly  dividend  of  \%  per  cent 
on  its  common  stock,  payable  April  20  to  stock  ot  record 
April  10.  This  increases  the  annual  rate  from  5  to  6  per 
cent.— V.  72,  p.  133. 

St.  Joseph  Gas  Co.— ilfe/ger.- See  American  Light  & 
Traction  Co.  above. 

St.  Louis  Elevator  &  Storage  Co. — Elevator  Destr  yed. — 
The  company's  large  elevator  at  the  foot  of  Biddle  Street,  St. 
LouiS;  was  destroyed  by  fire  on  April  7.  According  to  the 
press  reports  it  contained  700,000  bushels  of  wheat  and 
100,000  bushels  of  corn,  which  was  much  damaged.  The  loss, 
however,  was  largely  covered  by  insurance. 

Southwestern  Coal  &  Improvement  Co.— Bonds  Offered. — 
Lawrence  Barnum  &  Co.  and  the  North  American  Trust  Co. 
offer  $350,000  of  the  company's  first  mortgage  6  per  cent 
gold  bonds,  due  July  1,  1929,  but  subject  to  call  for  the  sink- 
ing fund  on  any  interest  date  at  125  and  interest.  The  prin- 
cipal, interest  and  sioking  fund  are  unconditionally  guaran- 
tfed  by  the  Missouri  Kansas  &  Texas  Ry.  Co.  by  endorse- 
ment on  the  bonds.  Regular  semi-annual  interest  has  been 
paid  on  these  bonds  for  over  eleven  years. 

Summit  Branch  Coal  Co.— Sold. — At  the  foreclosure  sale 
on  April  8  the  property  was  bought  in  for  $700,000  by  John 
C.  Wilson,  representing  the  majority  bondholders — namely, 
the  Pennsylvania  RR.  interests. — V.  72,  p.  92. 

Tennessee  Copper  Co.— O/i  B)sfon  Unlisted.— The  Boston 
Stock  Exchange  has  admitted  for  quotation  on  unlisted 
sheet  the  temporary  {ertifi;ates  for  the  company's  $4,375,000 
unassessable  capital  stock;  par  value  of  shares,  $25. — V.  72,  p. 
395. 

United  States  Steel  Corporation.— Aez^  Stock  Certificates 
Being  Delivered. — The  several  depositaries  on  April  10  began 
delivering  the  new  stock  certificates  in  exchange  for  the 
certificates  of  deposit  issued  under  circular  of  March  2.  In 
addition  to  more  than  98  per  cent  of  the  stock  of  the  compa- 
nies mentioned  in  said  circular,  there  has  been  deposited  96"9 
per  cent  of  the  capital  stock  and  $113,760,000  of  the  ($160,- 
000.000)  bonds  of  the  Carn?gie  Co.,  in  trust  for  the  United 
States  Steel  Corporation.     See  notice  in  another  column. 

Cheers.- The  directors  have  elected  the  following  officers: 

President— Charles  M.  Schwab. 

Cbaliman  of  the  Executive  Committee— E.  H.  Gary. 

Chairman  of  the  Finance  Committee— Robert  Bacon. 

DIRECTORS. 

For  Three  Years. 
J.  Pierpont  Morgan,      Henry  H.  Rogers,  Elbert  H.  Gary, 

John  D.  Rockefeller,     Charles  M  Schwab,       Kobprt  Bacon, 
Edmund  C.  Converse  and  Perclval  Roberts. 
For  Two  Tears. 
Francis  H.  Peabody,      William  H.  Moore,         Peter  A.  B.  Wldener, 
Charles  Steele,  Norman  B.  Ream,  James  H.  Reed, 

Henry  O.  Frtok  and  William  Edenboru. 
For  One  Tear. 
Marshall  Field,  J.  D.  Rockefeller  Jr.       William  E.  Dodge, 

Daniel  G.  Reid.  Alfred  Clifford,  Nathaniel  Thayer, 

Abram  S.  Hewitt  and  Clement  A.  Griscom. 
Executive  Committee- Elbert  H.  Gary.  Daniel  G.   Reld,  William 
Ent-nborn,  Edmund  C.  Ccnveree,  Perclval  Roberts  and  Charles  Steele. 
Fiiance  Committee— Robert  Bacon.   Henry  H.Rogers,  Norman  B. 
Ream,  P.  A.  B.  Widener.— V.  72,  p.  679.  63 1 . 

United  Telephone  &  Telegraph  Co.— l/ergrer.— At  Balti- 
more on  Thursday  this  New  Jersey  corporation  acquired  the 
control  of  the  following  telephone  companie.*: 

Maryland  Telephone  &  Telegraph  Co.,  capital  stock,  $1,000,000; 
PittsburK  <fe  AUcKheny  Telephone  (;o.,  capital  stock.  $l..='00.000.  West 
Penns'  Ivan  la  Long-Dlstance  Telephone  Co.,  capital  stock,  $1,000,000; 
Home  Telephone  &  Electric  Co.,  capital  stock,  $200,ocO,  Allegheny 
County  Telephone  Co.,  capital  stock.  $.00,000;  Hareford  County 
Telephone  Co.,  capital  stock,  $10,00u. 

The  United  Company  is  anthcrized  to  issue  $5,000,000  com- 
mon and  $2,500,000  of  6  per  cent  cnfaiulstive  preferred,  of 
which  it  is  said  the  present  is?ue  will  be  $3  500  000  common 
and  $2,0(0,000  preferred,  the  latter  to  be  uud-rwritten  at  85. 
Underlying  bonds  are  reporfed  outstanding  as  follows:  Mary- 
land Company,  fl.OOO.fOO,  Pittstnrg  &  Alleghany  Co.,  $1,- 
400,000.  The  combined  companies,  it  is  claimed,  have.iO,<  00 
telephones  either  in  nse  or  utdor  contract.  Alexander 
Brown,  it  is  said,  will  give  place  on  the  board  to  Georse  R, 
Webb,  who  mav  have  as  associates  James  D.  Callery,  H.  K. 
McMillan  and  J  H.  Reed  of  Pittsburg,  and  a  number  of  Bal- 
timore men.     See  V.  6a,  p.  1223.— V.  72,  p.  679. 

Western  Gas  Co.— Merger.— Sse  American  Light  &  Trac- 
tion Co.  above.— V.  72,  p.  679. 
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PITTSBURG    CINCINNATI    CHICAGO    &   ST.    LOUIS    RAILWAY    COMPANY. 


EXTRA.CTS  FROM  THE  ELEVENTH  ANNUAL  REPORT— FOR  THE  YEAR  ENDING  DEC.  31,  1900. 


Pittsburg,  March  26,  1901. 
To  the  Stockholders  of  The  Pittsburg  Cincinnati  Chicago  &  St.  Louis  Railway  Company: 

The  Board  of  Directors  herewith  submit  their  report  for  the  year  ending  December  31,  1900,  with  such  data  relating 
to  the  hnes  embraced  in  your  System  as  will  give  a  clear  understanding  of  their  physical  and  financial  condition. 

INCOME    ACCOUNTS    OF    ALL    CORPORATIONS    DIRECTLY    OPERATED    BY    THE    PITTSBURG    CINCINNATI 

CHICAGO    &    ST.    LOUIS    RAILWAY    COMPANY. 
Fob  the  Yeab  Ending  December  31,  1900. 


Mileage. 

Gross 
Earnings. 

Operating 
Expenses. 

$ 

14,064,026 

64.871 

282,589 

244,992 
1,836,189 

14,647 

Net 
Earnings. 

Rental 
Rec'ved 
by  Sub- 
sidiary 
Com- 
pany. 

$ 

58,775 
135,406 

112,439 
656,627 

11,521 

Other 
Income. 

Gi'oss 
Income. 

Interest 
ana  other 

Charges. 

incluamg 

Extraord'y 

Espendi- 

l  tires. 

Net 
Income. 

Divi- 
dends. 

Surplus  or 
Deficit. 

Profit  or 
Loss  to  P. 
C.  C.  <£■  St. 
L.  Ry.  Co. 

1,155-73 

3-27 
23-48 
28-04 

194-49 
2-35 

Pitts.  Cln.  Chicago 
&8t.  Louis  Rv... 

Ohio  Connect'gRy. 

Cliartlers  Ry 

Pitts.  Wlieelins?  & 
Kentacljy  RR... 

Little  Miami  RR  .. 

Englewood  Con- 
necting Ry 

$ 

19,012,677 
123,646 
417,996 

357,431 
2,327,008 

26,167 

22,264,924 

$ 

4,948,651 

.•i8,77.'=i 

135,406 

112,439 

490,818 

11,521 

$ 

141,352 

li',25"i 

99,819 
252,421 

$ 

5.090,002 

58,775 

146,657 

112,439 
766,445 

11,521 

$ 

*3,634,590 
33.000 

40,983 

18.867 
360,997 

1,455,413 

25,775 

105,674 

93,571 
395,448 

11,521 

907,670 
33,000 
45,171 

60,150 
f395,448 

19,840 

8.  547,743 
D.      7,225 
8.    60,503 

S.    33,421 
D.      8,319 

$ 
L.  65',989 

1,407-36 

Total 

16,507,314 

5,757,610 

974,767 

6,175,839 

4,088,438 

2,087.402 

1,461,279 

S.  626,123 

*L.  65,989 

t  Dividends  guaranteed  by  Pittsburg  Cincinnati  Chicago  &  St.  Louis  Railway  Company. 

*  The  net  loss  to  the  Pittsburg  Cincinnati  Chicago  &  St.  Louis  Railway  Company  from  the  operation  of  subsidiary  lines  is  Included  in 
interest,  other  charges,  &c.,  of  Pittsburg  Cincinnati  Chicago  &  St.  Louis  Railway  Company. 


GENERAL  INCOME   ACCOUNT 

For  the  Year  Ending   Decejiber  31st,  19C0,  and  Comparison 

WITH  THE  Year  1899. 
All  Lines  Operated  Directly  by  the  Pittsburg  Cincinnati  Chicago  <& 
St.  Louis  Railway  Company 
Earnings—  1900.  1899. 

Freight  traffic  $15,272,973  02    $14,411,09^46 

Passenger  traffic 5,121,534  42         4,965,229  57 

Express  traffic 619,687  76  587.892  82 

Ti  ansportation  of  malls 915,862  51  869  70134 

Rents 174.03117  171,526  91 

Miscellaneous  sources 160,834  85  191,372  66 

Gross  Earnings $22,264,923  73    $21.19t>,8l6  76 

"p  Y  T*  IT  Ttf  mJ"  S  — ^ 

Matntenanceof  way  and  structures...  $3,154,658  38  $2,896.740  27 

Maintenance  of  equipment. 3,943,725  82  3,263,134  42 

Conducting  transportation 8,193,44540  7,893,82:^27 

General  expenses : 373,014  03  S.'i7,398  97 

Taxes 842,470  40  820,172  64 

Operating  Expenses $16,507,314  03   $15,236,269  57 

Net  Earnings $5,757.60970     $5,960,547  19 

To  which  adrt: 

Interest  from  investments $138,542  40  it 6,066  20 

Interest,  General  Account 2,809  22  2,155  78 

Mificellaneous  income.  Little  Miami 

Railroad 99,818  77  92,412  70 

$241,170  39  $100.634  68 

Gross  Income $5,998,78009      $6,061,18187 

Deduct  payments: 
Rentals,    leased    and  operated 
roads— 

Little  Miami  Railroad $656,6'26  56  $659,626  56 

Chartiers  Railway 135,406^1  114,468  32 

Pittsburg  Wheeling  &  Kentucky  RR..         112,438  79  99,789  27 

Ohio  Connecting  Railway 58,774  83  58,365  09 

Englewood  Connecting  Railway 11,520  78  22,796  06 

Rent  of  Steubenvllle  Extension 68,548  64  68,548  64 

Eent  of  Lake  Erie  &  Western  Railroad 
between  Indianapolis  and  Kobomo, 

Ind 24,37123  24,275  38 

Kent  of  Cincinnati  Hamilton  &  Day- 
ton Railway  between  Hamilton  and 

New  River  Junction,  Ohio 4,996  20  4,996  20 

Rent  of  Little  Mlnmi  Railroad  be- 
ween  Rendcomb  .Junction  and  Cin- 
cinnati, Ohio 38,277  25  35,312  72 

$1,105,960  64       $1,0^8,178  24 
Interest  on  fdnded  debt— 

P.  C.  O.  &  St.  L.  Ry.  consolidated  mort- 
gage bonds.  Series  "A" 450,000  00  450,000  00 

P.O.  O.  &  St.  L.  Ry  consolidated  mort- 
gage bonds.  Series  "B" 395,37000  427,23750 

P.  C.  C.  &  St.  L.  Ry.  consolidated  mort- 
gage bonds.  Series  "C" 62,055  00  78,356  25 

P.  C.  C.  &  St.  L.  Ry.  consolidated  mort- 
gage bonds.  Series  "D" 204,800  00  225.33333 

P.  C.  C.  &  St.  L.  Ry.  consolidated  mort- 
gage bonds,  Series  "E" 267,257  09  83,664  68 

P.  C.  <fe  St.  L.  Ry.  first  consolidated 
mortgage  bonds 135,945  83  392,268  34 

Steubenville  &  Indiana  Railroad  flret 
uiort.  registered  bonds  (extended)...         150,000  00  150,000  00 

C.  St.  L.  &  P.  RR.  consolidated  mort- 
gage bonds.... 75,300  00  75,300  00 

"Union  &  Logansport  Railroad  first 
mortgage  bonds 50,050  00  50,050  00 

C.  &  I.  C.  Ry.  first  mortgage  bonds 184,170  00  184,170  00 

C.&  I.e.  Ry.  second  moitgage  bonds.  53,690  00  53  993  33 

J.  M.  &  I.  RR.  first  mortgage  bonds...  91,89i50  107.642  50 

J,  M.  &  I.  RR.  second  mortgage  bonds.         139,650  00  139,650  00 

Total  interest  on  funded  debt $2,260,180  42      $2,417,665  83 


Brought  forward $2,260,7(51042  ^2,417,66^8 

Interest  on  mortgages  and  ground 
rents 9,000  00  9,00000 

Payments  on  account  of  Car  Trust 

cars,  including  interest  and  exp 205,829  75  88,58185 

Proportion   of  loss   in   operation   of 

Louisville  Bridge  Company 12,075  35  13,27559 

Advances  to  Cincinnati  Richmond  & 

Fort  Wayne  Railroad  Company  ....  1,694  87  6,764  00 

Proportion  of   loss   in  operating   St. 

Louis  Vandalla  &  Terre  Haute  RR..  21.688  79    prof.  15.050  04 

Tot 2I  Deductions $3,616,429  82      $3,608,415  47 

Net  Income :..  $2,382.350  27      $2  452.766  40 

From  this  Net  Income  for  the  year, $2,382,350  27 

the  following  amounts  have   been 
deducted,  viz: 

Extraordinary  Expenditures  in  revis- 
ing grades  and  alignment  and  other 
outlay  not  properly  chargeable  to 
capital  account $690,600  67 

Premium  and  discount  in  exchange 
of  Pittsburg  Cincinnati  &  St.  Louis 
Railway  Company  consolidated 
mortgaye  7  per  cent  bonds  for  Pitts- 
burg Cincinnati  Chicago  &  St.  Louis 
Railway  Company  consolidated 
mortgage  31s  per  (^ent  bonds 232,916  02 

Amount  paid  in  settlement  and  adjust- 
ment of  sundry  accounts 3,42107 

Amount  of  net  earningH  applicable  to  . 

dividends,  4  per  cent  on  preferred 

stock 907,670  00 

1.834,607  76 

Amount  transferred  to  credit  of  Profit  and  Loss  for 

the  year  1900 $547,742  51 

Add  amount  to  credit  of  Profit  and  Loss  Dec.  31,1899.        3,142,645  80 

$3,690,388  31 
Deduct  premium  paid  on  Jefi'ersonville  Madison  & 
Indianapolis    Railroad    Company    first   mortgage 
bonds  redeemed  through  Sinking  Fund 25,527  16 

Balance  to  credit  of  Profit  and  Loss  Dec.  31, 1900....      $3.664,861  15 

CAPITAL    STOCK. 

The  amount  of  capital  stock  outstanding  Dec.  31,  1900, 
was  as  follows: 

Preferred,  226,922  shares $22,692,200  00 

Preferred  Scrip 1,7^102 

$22,693,99102 

Common,  246,433  shares $24,643,300  00 

Common  Scrip 1,307  42 

24,644,607  42 

$47,338,598  44 

There  was  an  increase  of  $7,600  in  the  preferred  and 
$40,600  in  the  common,  or  $48,200  in  all,  due  to  the  con- 
version of  $150  of  scrip  of  the  securities  of  constituent 
companies. 

In  addition  to  the  amounts  of  preferred  and  common 
stock  shown  aboA'e,  there  are  also  outstanding  stocks  of  the 
constituent  companies  and  fractional  scrip  amounting  to 
$572,916  28,  making  the  aggregate  of  capital  stock  as  per 
Balance  Sheet,  $47,911,514  72. 

FUNDED    DEBT. 

The  amount  of  funded  debt  December  31st,  1900,  was 
$46,515,000.  a  decrease  of  $241,000  as  compared  with  1899, 
due  to  the  redemption  of  that  amount  of  Jeftersonville  Madi- 
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son    &    Indianapolis   Railroad   Company     First    Mortgage 
bonds. 

The  outstanding  7  per  cent  Consolidated  Mortgage  bonds 
of  the  Pittsburg  Cincinnati  &  St.  Louis  Railway  Company, 
amounting  to  $3,841,000,  which  matured  August  1st,  1900, 
were  provided  for  through  the  issue  of  a  like  amount  of  your 
Consolidated  Mortgage,  Series  E,  3J^  per  cent  bonds.  Of 
the  bonds  so  maturing,  all  but  .$39,000  had  been  presented 
for  redemj)tion  at  the  close  of  the  year.  The  amount  of 
Consolidated  Mortgage  bonds  outstanding  at  that  date  was 
$34,687,000. 

SINKING    FUNDS. 

Under  the  provisions  of  the  Sinking  Fund  established  for 
the  redemption  of  the  First  Mortgage  7  per  cent  bonds  of 
the  Jeffersonville  Madison  &   Indianapolis   Railroad  Com- 

g any,  one  of  the  constituent  organizations  of  the  Pittsburg 
inoinnati  Chit  ago  &  St.  Louis  Railway  Company,  $1,708,000 
of  those  securities  had  been  redeemed  and  canceled  to 
December  31st,  1900,  leaving  $1, HO, 000  oatstanding.  No 
further  redemptions  could  be  made  of  the  Consolidated 
Mortgage  bonds  of  the  Pittsburg  Cincinnati  Chicago  &  St. 
Louis  Railway  Company. 

PERCENTAGE     OF     OPERATING     EXPENSES     TO     GROSS 

EARNINGS. 

Comparigon 

with  189^. 

19«0.      Inc.  or  dec. 

All  lines  directly  operated 7428  2-23 

Lines  operated  under  their  own  organizations 7418  494 

TONNAGE. 

Comparison  with  1S99. 

Increase  or     Per  cl.  of 

1900.  decrease,    inc.  or  dec. 

All  lines  directly  operated...       21,872,654  /.  81,425         /.  0-37 

Lines   operated   under    their 

own  organizations 1,925,572  J>.  «5,457       X).  3-29 

TONNAGE    MILEAGE. 

.  Comp:irisonwith.\?,QQ 

Increase  or     Per  cl.  of 

1900.  decrease,    inc.  or  die. 

All  lines  directly  operated. ...2,430,894,663  D.  150,635,585       D.  5-84 

Lines   operated    under    their 

own  organizations 46,918,620         J>.  795,938       Z).  1-67 

-FREIGHT    TRAIN    MILEAGE. 

Comparison  with  1899. 

Increase  or      Per  ct.  of 

1900.  decrease     inc.  cr  dec. 

All  lines  directly  operated 8,857,648  Z>.  227,868       X).  2  51 

Lines   operated   under    their 
own  organizations 278,968  /.  6,254        7.2-29 

AVERAGE  EARNINGS,  EXPENSES  AND  NET  EARNINGS  PER 

MILE. 

Oompar-  Per      Comjiar- 
Per  ion  isonwUh  freight  isonwtlh 

%er         1899.  tram         1899. 

mile.        Inc.  mile.*        Inc. 

1900.      or  dec.  ISOO.      or  dec. 

Gentf.      Cents.  Ctntx.        Cents. 

All linps direct lvnTi-<E*'"°l°K8 0  62      Z.  0-07  1709       J  139 

iri?flrt           ^  ^  ^  Expenses 0-49     7.0  07  133-5      7.12  9 

^^^^^^ ^  Net  earnings..       0-13        37-4        7.10 

Lines  operated  un-fEarnlnss 1-26     7.0-12  211'3      7.12-0 

der   their  own  or  <  Expenses 0-90     7.0-18  152-0       7  25-3 

ganlzations (Net earnings..        036    Z>.  0-06  59-3     7).  13 '3 

PASSENGERS 

Comparison  with  1899. 

Increase  or      Per  cl.  oj 

•  1900.  decrease,    inc.  or  dec. 

All  lines  directly  operated 8,217,620  7.133,690        7.1-65 

Lines   operated   under    their 
own  organization 8 532.986  7.42,306        7.8-62 

PASSENGER    MILEAGE. 

Comparison  with  1899. 

Increase  or      Per  ct.  of 

1900.  dccrtase.    itic.  '^r  dec. 

All  lines  directly  operated 244,206,038       7.8,920,406        7.3-79 

Lines   operated    under    their 
own  organir.ations 7,944,012  7.534,987         f.  7*22 

*PA8SENGER    TRAIN    MILEAGE. 

Comparison  with  1899. 

Increase  or      Per  ct.  of 

1900.  decreute.    inc.  or  dec. 

All  lines  directly  operated 5,768,264  7>.  35,853       iA  0-62 

Lines   operated   under    their 
own  organizations 348,904  7.23,669        7.7*28 

AVERAGE  EARNINGS,  EXPENSES  AND   NET  EARNINGS    PER 

MILE. 

Compar-    Per      Compar- 

Per  pass,  isonwith  pass,  isonwitk 

ptr         1899.       train         lb99. 

mile.        Inc.        mile  *         l7ic, 

1900.      or  dec.      1900.       or  dec. 

Cents.     Cents.     Cents.       Cents. 

AllHnnBdlrefttlvon.(^*™l°8« 2-03    7>.  0  01      115-4         7.4-7 

eratid  1  E^P«"«e8 1-88     7.0-09        79-7         7  7-3 

(Net earnings..        0-15    7).  010       35-7        7>.  2-6 

Lines  operated  un-f  Earnings ,        2-26     7.0  09       62-6        7  1-8 

der  their  own  or  ^  Expenses 253    7).  0  03        576       7)0  6 

ganlzations ( Net  earning8..1oss  0-27    7>.  0-12         5-0        7.2-4 

*  Note.— Train  mileage  represents  mileage  of  freight  and  passenj^er 
trains  only-all  shifting  and  work  train  mileage  being  excluded. 


PITTSBURG  CINCINNATI  CHICAGO  &  ST.  LOUIS 

RAILWAY. 

Main    Line,  Including  Steubenville    Extension  Penn. 

RR.  (1  23  miles) 943-a  miles 

Branches 152-85     " 

Line  used  jointly  with  other  companies'.""'"!!""".'!  5947     " 

Total 1,155-73  miles 


Eabnimos. 

19C0. 
$ 

Freights 13,288,035  29 

Passengers 4,046,766  37 

PasHen^ers  (miscellaneous).       131,998  17 

Express 527,457  22 

Mails 801,293  63 

Rent  of  railway,  etc 28,^34  09 

Rent  of  other  property 36,340  11 

Miscellaneous 152,145  95 

Totals 19,012,676  83 


1899. 

$ 

12,.'526,'213  79 

3,931,027  98 

137,6.58  91 

506,419  8y 

760,7..4  45 

29,418  78 

35.724  24 

177,215  59 


Inc.  or  Dec. 

7.  761,822 

7.  115,738 

D.  5,661 

7.  21,o37 

7.  40.549 

7).  785 

I.  622 

D.  25,070 


18,104,423  62    7.  908,253 


TTapnlnffB  nAr  mile  of  road    \  t''55'73  miles.  1,13101  miles. 

i!.arnlngs  per  miie  01  roaa.  ^         i6,450  79  15,72J  16 

Expenses. 

1900.  1809. 

Malnt.of  way  and  structures  2,552,602  01  2,373,433  32 

Maintenance  of  equipment..    3,522, '23«  83  2,933,498  73 

Conducting  transportation..    6,918,988  01  6,718,799  26 

General  expenses 326,067  09  311,833  33 

Taxes 744,132  38  723,669  04 

Totals 14,064,026  32  13,061,233  68    1,002,793 


7.  722 


Increase. 

$ 

179,169 

588,7^8 

200,189 

14,234 

20,463 


Expenses  per  mile  of  road... 
Ratio  of  expenses  to  earnings 


12,168  95 
73-97% 
1900. 

NET  Earsinos 4,948,650  51 

To  which  add:— 
Interest,  general  account..  2,809  22 

DlYs.  and  int.  on  securities      138,542  40 


11,347  63  821 

721496  1-83% 
1899.        Inc.  or  Dec. 

s  % 

5,043,189  94  7).  94,539 

2.156  78  7.  653 

6,066  20  7.  132,476 


Deduct:  — 
Five-sevenths  loss  in  op- 
erating St.  Louis  Vandalia 
ATerre  Haute  RR 


5,090,002  13       5,051,411  92       7.  38,590 


21,688  79Profltl5,050  04      7.  36,739 


Total 5,068,313  34      5.066,46196         7.1,851 

The  tonnage  transported  was  1.5,961,8.3.5  tons,  as  against 
15,883,157  tons  in  1899,  an  increase  of  79,678  tons,  being  en- 
tirely in  through  traffic.  The  largest  items  of  increase  were 
miscellaneous  mill  products,  fruits  and  vegetables,  bitum- 
inous coal,  coke,  ores,  stone,  sand,  lumber,  petroleum,  cast- 
ings and  machinery,  cement  and  brick,  wagons  and  car- 
riages. There  were  substantial  decreases  in  grain,  flour, 
hay,  cotton,  miscellaneous  agricultural  and  animal  prod- 
ucts, anthracite  coal,  sugar,  pig  and  bloom  iron,  steel  rails, 
bar  and  sheet  metal,  agricultural  implements  and  luiscella- 
neous  merchandise. 

There  was  an  increase  in  freight  earnings  of  .$761,821  .50, 
or  about  6  per  cent.  The  average  rate  received  was  6  mills, 
as  compared  with  5-3  mills  in  1899,  but  there  being  an  in- 
crease of  06  of  a  mill  in  the  cost  of  movement,  the  net 
profit  was  increased  but  0*1  mill  as  compared  with  1899. 
There  was  a  decrease  of  about  6  per  cent  in  the  ton  mileage, 
mostly  in  through  traffic. 

There  were  carried  6.393,068  passengers,  as  compared  with 
6,193,470  in  1899,  an  increase  of  99,598,  distributed  between 
the  local  and  through  travel.  There  was  an  increase  in 
passenger  mileage  of  3-88  per  cent,  and  in  revenue  of  2-71 
per  cent.  The  average  rate  received  was  3-04  cents,  as  com- 
pared with  2-06  cents  in  1899,  a  decrease  of  0'2  mill,  and  the 
cost  having  increased  0  8  mill,  the  net  profit  per  passeuijer 
per  mile  was  decreased  1  mill,  being  2-3  of  a  mill,  as  com- 
pared with  3-3  for  1899. 

The  condition  of  the  motive  power  was  fully  maintained. 
Twenty-five  engines  were  condemned  and  5  sold  to  other 
lines,  to  replace  which  30  new  standard  engines  were  pur- 
chased, leaving  3  vacancies  to  be  filled.  Provision  has  al-o 
been  made  for  increasing  your  authorized  equipment  by  10 
additional  engines. 

Ten  new  passenger  coaches  were  built  during  the  year  to 
fill  vacancies  caused  by  sale,  condemnation,  or  transfer,  and 
2  cars  of  other  classes  were  rebuilt  as  passenger  coaches, 
making  the  passenger- coach  equipment  full  at  the  close  of 
the  year.  In  the  entire  passenger  car  equipment  18  vacan- 
cies were  created  by  sale,  condemnation,  or  transfer,  to 
replace  which  and  to  fill  vacant  numbers  existing  at  tlie 
beginning  of  the  year,  23  new  cars  were  built,  making  an 
increase  of  5  cars  and  leaving  but  4  numbers  vacant  at  the 
end  of  the  year. 

There  were  538  freight  and  20  cabin  cars,  a  total  of  553 
cars  built  to  replace  513  cars  and  1  derrick  destroyed  during 
the  year,  and  to  fill  vacant  numbers  e-xisting  at  the  begin- 
ning thereof. 

Twelve  hundred  long  gondolas,  being  a  portion  of  the 
1900  long  gondola  and  300  flat  cars,  for  which  arrangements 
had  been  made  as  stated  in  your  last  annual  report,  were 
completed  during  the  year,  the  remainder,  together  with 
the  310  box  and  200  long  gondolas,  also  therein  referred  to 
as  having  been  authorized  to  replace  small-capacity  cars, 
having  been  practically  completed  before  the  beginning  of 
the  year. 

Arrangements  have  been  made  to  purchase  100  flat  steel 
cars  for  your  lines  during  the  current  year  undtr  the  usual 
car  trust  provisions. 

There  were  23.473  tons  of  new  steel  rails  and  5»i2,99G  ties 
used  in  renewals  during  the  year,  and  5.340  tons  of  new  and 
partly  worn  rails  and  101,212  ties  in  the  construction  of 
second  tracks,  sidings  and  yard  track?.  One  hundred  and 
eighty-two  miles  were  ballasted  with  gravel,  43  with  stone 
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and  76  with  cinder.    The  actual  increase   in  second  tracks, 
sidings  and  exttnsions  was  4971  miles. 

The  work  of  improving  the  bridges  on  the  various  di- 
visions was  vigorousl}'  prosecuted,  in  order  to  bring  them 
fully  up  to  the  requirements  of  the  traffic.  Wooden  Howe 
trusses  were  replaced  by  steel  spans,  trestles  tilled,  and 
much  important  vvork  done  in  this  direction.  Spars  15  to  19 
in  the  bridge  over  the  Monongahela  River  at  Pittsburg  were 
renewed  by  deck-plate  girders,  and  the  floor  system  of  the 
channel  span  strengthened. 

The  yards  at  Colliers  and  Dennison  were  extended,  and 
temporary  arrangements  made  at  the  Sheridan  yard  to  take 
care  of  the  engines  that  had  heretofore  been  housed  at 
Pittsburg,  the  reconstruction  of  the  Union  Station  having 
necessitated  the  removal  of  the  roundhouse  and  shops  for- 
merly useii  at  that  point  by  your  Company.  The  improve- 
meet  of  the  Southside  yard  at  Logansport.  and  of  the  Noble 
Street  yard  at  Indianapolis,  wa'j  also  completed. 

The  second  track  between  Coshocton  and  Blark  Run,  a 
distance  of  about  22  miles,  was  put  in  service  before  the  end 
of  the  year.  In  order  to  obtain  the  requisite  material  for 
the  fills  on  this  work,  the  grades  were  reduced  on  both  sides 
of  the  Wakatomika  HiJl,  the  tracks  being  lowered  a  maxi- 
mum of  14  feet.  West  of  Coshocton  the  tracks  were  raised 
a  maximum  height  of  7  feet,  between  Rock  Run  and  Frank- 
lin about  3  feet,  and  from  a  point  east  of  Adams'  Mills  to 
Trinway,  from  3  to  5  feet,  «11  the  sags  and  steep  grades  being 
thus  eliminated.  The  grades  on  the  east  end  of  the  Logans- 
port  Division  were  also  revised  and  reduced  to  a  maximum 
of  3-lOr. 

The  bridge  work  on  the  above  mentioned  section  of  double 
track  was  very  extensive,  including  the  rebuilding  or  ex- 
tension of  9  stone  arches  and  5  truss  or  girder  bridges,  one 
being  a  structure  of  135  feet  over  tbe  Muskingum  River, 
and  another,  a  bridge  of  two  spans  of  74  and  43  feet,  re- 
spectively, over  the  Ohio  Canal.  The  new  second  tracts,  al 
though  put  in  service  October  1st.  was  not  entirely  com- 
pleted until  December,  but  through  this  improvement  your 
road  is  now  double-tracked  for  the  entire  length  of  the  Pitts 
burg  Division. 

Another  very  important  piece  of  work  inaugurated  dur- 
ing the  past  year  was  the  construction  of  third  and  fourth 
tracks  from  the  Pittsburg  Virginia  &  Charleston  Railway 
Junction  to  Sheridan,  a  distance  of  2  2'10  miles.  The  neces- 
sary authority  has  been  obtained  for  the  re-location  of  the 
streets  affected  bv  this  improvement,  but  the  work  has  been 
delayed  by  the  difficulty  in  securing  possession  of  the  neces- 
sary property.  The  slipping  of  the  hill  side  at  the  Point 
Bridge  has  necessitated  constant  watchfulness,  imposed 
much  additional  labor  and  cost,  and  at  times  seriously  im- 
peded the  movement  of  traffic;  but  the  completion  of  this 
undertaking  will  provide  much  needed  facilities,  and,  it  is 
believed,  will  prevent  any  congestion  in  the  movement  of 
traffic  in  the  vicinity  of  Pittsburg  for  many  years  to  coa.e. 

The  New  Cumberland  Branch  was  extended  from  Kenil- 
worth  to  Chesti  r,  West  Virginia,  a  distance  of  4  72"100 
miles,  and  the  extension  was  opened  for  service  on  the  20th 
of  May. 

The  interlocking  plants  at  Carnegie  and  Midway,  on  the 
Pittsburg  Division,  were  remodeled,  and  a  new  plant  con- 
structed at  Wheeling  Junction.  The  interlocking  plant  at 
Coshocton  was  readjusted,  and  new  plants  put  in  at  Trin- 
way and  Black  Run,  to  meet  the  conditions  created  by  the 
construction  of  the  double  track  at  those  points.  The  in- 
terlocking apparatus  on  the  line  between  Columbus  and 
Newark  was  further  improved,  and  new  plants  constructed 
at  the  end  of  the  double  track  east  of  Hayden,  on  the  In 
dianapolis  Division;  east  of  New  Paris,  at  the  junction  of 
the  Cincinnati  and  Indianapolis  divisions,  and  west  of  Lo- 
gansport, at  the  crossing  of  the  Pan  Handle  and  Terre 
Haute  &  Logansport  roads. 

A  new  brick  passenger  station  was  erected  at  Fourth  Ave- 
nue, Pittsbuig,  and  also  at  Point  Bridge.  A  new  passenger 
station  was  erected  at  Chester,  West  Virginia,  the  terminus 
of  the  extension  of  the  New  Cumberland  Branch,  The  new 
freight  house  at  Halstead  Street,  Chicago,  is  nearing  com- 
pletion, and  a  new  in  bound  freight  house  was  completed 
at  tbe  Delaware  Street  yard,  Indianapolis. 


LITTLE  MIAMI  RAILROAD. 

Main  Liae 119  35  miles. 

Xenia  and  Sprlnfielrt  Branch 19  31     " 

Dayton  &  Western  Branoli 53-34     " 

Cincinnati  Street  Connection  Tracks 2  49     " 

Total 194-49  miles. 


Eaknihgs. 

1800.  1899.         Inc.  4r  Dec 

S  ^  <D 

Freights 1,393.480 -T?  1,332,863  30  T.  60,617 

PasoeDfters 639,833  24  635,04><  77  7.4,784 

Passengers  (miscellaneous)...  lr),t<38  7,'s  14,90096  /.  1,038 

Express 79,12509  69,64961  /.  9,475 

Malls 107,99.=>«8  102,383  69  7.6,612 

Rent  of  railway,  etc 78,609  36  76,757  49  J.  1,852 

Rent  of  other  property 4,70  <  94  4,428  94  7.275 

Miscellaneous 7,32081  13,17683  D.  5,856 

Totals 2,327,007  64    2,249.209  68        J.  77,798 

Earnings  per  mile  of  road 12,119  83         11,714  63  7.405 

EXPEKSUS. 

1900.  1899.         Inc.  or  Dec- 

s  $  s 

Maint.  of  way  and  structures..  362,259  73  325,030  34  7.  37,229 

Malnt.  of  equipment 361,585  14  Vi77,132  00  7.84,453 

Conducting  transportation 989,060  77  906,03130  7.83,029 

ciereral  expenses 41,404  04  4(  ,498  47  7.906 

Taxes 81,879  48  78.579  06  7.3,300 

Totals 1,836,189  16    1,627,27117     7.208.918 

Expenses  per  mile  of  road 9,563  49  8,475  37         7.1,088 

Ratio  of  expenses  to  earnings.      78-91%  72-35%  7. 6-66% 

1900.  1899.  Inc.  or  Dee. 

$  $  $ 

Net  Earnings 490,818  48  621,938  51  D.  131,120 

A(1<i:- 

Miscellaneous  Income 99,818  77  92,41270  7.7,406 

590,637  25  714,351  21  D.  123,714 
Deduct:  — 

ReLtof  road---- 656.626  56  659,626  56  7).  3,000 

Loss..^ 65,989  31  Profit  54,724  65     7  120.714 

The  earnings  increased  $77,797  96,  and  the  expenses  $208,- 
917  99,  the  net  earnings  showing  a  decrease  of  $131,120  03. 

The  tonnage  carried  was  2,136,778,  as  compared  with 
2,181,190  tons  in  1899,  a  decrease  of  44,412  tons,  or  about  2 
per  cent.  There  was  a  large  increase  in  the  movement  of 
bituminous  coal,  and  there  were  fair  increases  in  the  items 
of  grain,  tobacco,  fruits  and  vegetables;  miscellaneous  agri- 
cultural products,  coke,  stone,  sand,  lumber,  petroleum, 
cement,  brick  and  miscellaneous  merchandise.  There  were 
decreases  in  flour,  cotton,  live  stock,  anthracite  coal,  ores, 
miscellaneous  minerals,  miscellaneous  products  of  the  forest, 
sugar,  pig  and  bloom  iron,  steel  rails,  bar  and  sheet  metal 
and  agricultural  implements  The  average  rate  received 
per  ton  per  mile  was  8  1 -10  mills,  as  compared  with  7  3*10 
mills  for  )899.  an  increase  of  8-10  mill,  but  the  cost  having 
increased  9  10  mill,  the  net  proGt  showed  a  decrease  of  1-10 
mill. 

There  was  a  decrease  of  5  80  100  per  cent  in  the  number 
of  passengers  and  1  4-100  per  ( ent  in  the  mileage,  all  in 
local  travel,  while  the  increa.se  in  the  revenue  was  less  than 
1  per  cent.  The  average  earnings  increased  3-10  mill  and 
the  cost  3  1-10  mills,  the  net  loss  being  4  5  10  mills,  as  com- 
pared with  1  7-10  mills  in  1899. 

During  the  year  1  locomotive  was  sold,  and  to  replace  this, 
as  well  as  to  fill  2  vacant  numbers  existing  at  the  beginning 
of  the  year,  3  locomotives  were  purchased  from  the  Pitts- 
burg Cincinnati  Chicago  &  St.  Louis  Railway  Company. 

Three  coaches  were  transferred  during  the  year  from  the 
Pittsburg  Cincinnati  Chicago  &  St.  Louis  Railway  Com- 
pany, thus  filling  2  vacant  numbers  created  during  the 
year,  and  1  existing  at  the  beginning  thereof,  thus  making 
the  passenger-coach  equipment  full  at  the  end  of  the  year.    . 

There  were  33  freight  cars,  1  cabin,  and  1  miscellaneous 
car,  a  total  of  35,  built  to  replace  29  det-troyed  during  the 
year,  and  to  fill  vacancies  existing  at  the  beginning  thereof. 

There  were  5,177  tons  of  new  steel  rails  and  85,423  ties 
used  in  renewals,  and  553  tons  of  new  and  partly-worn  rails 
and  14,999  ties,  used  in  construction  of  sidings  and  yard 
tracks.  Thirteen  miles  were  ballasted  with  gravel  and  7 
with  cinder.  The  extension  of  the  bulk  and  team  delivery 
track  at  Dayton  was  completed,  and  the  yard  facilities  at 
that  point  thus  greatly  improved.  There  were  1-51  miles  of 
second  track  constructed  between  the  Baltimore  &  Ohio 
Railrcad  and  the  crossing  of  the  Cleveland  Cincinnati 
Chicago  &  St.  Louis  Railway,  near  Columbus,  Ohio,  which, 
with  r73  miles  previously  constructed,  makes  a  total  of  3-24 
miles  of  second  track  at  that  point.  The  net  increase  in 
main  and  second  tracks  and  sidings  for  the  year  was  5-21 
miles.  Tbe  storage  capacity  of  the  treight  warehouse  at  the 
station  in  Cincinnati  was  further  increased  in  order  to  pro- 
vide necessary  accommodations  at  that  point. 

There  was  expended  on  Capital  Account  the  sum  of  $33.- 

445  05,  as  follows: 

Stations  and  warehouses $5,290  54 

Additional  tracks ..26.656  88 

R"al  estate 1,497  68 


INCOME    ACCOUNTS    OF    COMPANIES     IN    THE    PITTSBURG    CINCINNATI    CHICAGO    &    8T.    LOUIS    RAILWAY 

COMPANY    SYSTEM    OPERATED    UNDER    THEIR    OWN    ORGANIZA.TIONS 

FoH  THB  Ybab  Ending  December  3i.  1900.  and  Comparison  with  the  Year  1899. 


Mile- 
age. 

Independent  Oompunies. 

Gross 
Earn- 
ings. 

$ 
541,628 
193,917 
106,677 

Operat- 
ing Ex- 
penses. 

$ 

438,187 

122,175 

64.433 

Net 
Earn- 
ingn. 

$ 

103,442 

71,742 

42,244 

Oross 
Income 

Interest  and  other 

Charges,  includ'g 

Extraordinary 

ExpendUures. 

Net 
Incomfi 

Divi- 
dends. 

$ 
'120,000 
*28,000 
12,033 

Surplus 
orDeficit. 

$ 
D.  76  5''8 

D.  17,195 
8.  13  098 

Increase 

or 
Decrease. 

148-45 
17-8T 
2815 

Clroinnati  &  Muskingum  Valley  Railroad... 

Pittsburg  Chartiers  &  Yongblogheny  Ry 

Waynesburg  &  Washington  Railroad 

$ 
103,442 

71,742 
42,244 

$ 
60.000 
60,936 
17,113 

$ 
48,442 
10,805 
25,131 

$ 
1. 139.406 
I.    66,924 
L       1,078 

•  These  dividends  were  paid  out  of  surplus  1 

Q  Profit 

eind  Loss 

account 

. 

• 
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GENERAL    REMARKS. 

As  will  be  seen  by  the  tables  embraced  in  the  report, 
there  was  but  a  slight  increase  in  the  aggregate  volume  of 
tonnage,  the  number  of  t^ns  being  23,798,220,  as  compared 
with  23,782,258  in  1899.  The  average  rate  per  ton  per  mile 
upon  your  system  shows  a  substantial  improvement  over 
the  preceding  year,  it  being  6  3  10  mills,  as  against  5  6-10 
mills  in  1899;  but  owing  to  the  fact  that  the  expenses  were 
largely  increased,  the  net  profit  per  ton  per  mile  shows  but 
a  small  increase,  it  being  1  4-10  mills,  as  against  1  3-10  mills 
in  1899. 

The  volume  and  mileage  of  the  pa.ssenger  traffic  both 
show  a  small  gain  as  compared  with  1899,  but  there  was  a 
decrease  in  the  net  earnings  per  passenger  per  mile.  The 
entire  number  carried  was  8,750,606,  an  increase  of  about  2 
per  cent,  while  the  increase  in  mileage  was  about  4  per 
cent. 

The  aggregate  revenue  of  the  entire  system  was  $23,107-, 
145  69,  an  increase  as  compared  with  1899  of  $1,137,581  15, 
the  larger  portion  of  which,  or  $908,253  21,  was  on  your 
main  line. 

In  pursuance  of  the  policy  heretofore  pursued,  of  putting 
the  property  in  a  strong  phys-ical  and  rinancial  condition,  it 
will  be  noted  that  the  sum  of  $690,600  67  was  charged 
against  income,  on  account  of  extraordinary  expenditures  in 
revision  of  grade  and  alignment,  and  otber  work  not  prop- 
erly chargeable  to  Capital  Account. 

The  Consolidated  Mortgage  Bonds  of  the  Pittsburg  Cin- 
cinnati &  ^t.  Louis  Railway  Company,  one  of  your  constitu- 
ent organizations,  having  matured  August  1st,  1900,  and 
your  'S%  per  cent  Consolidated  Mortgage  Bonds  to  a  like 
amount  issued  in  lieu  thereof,  there  was  also  charged 
against  the  income  the  discount  en  the  sale  of  these  securi- 
ties. 

After  providing  for  all  charges  and  liabilities,  however, 
the  net  earnings  were  sufficient  to  declare  the  regular  divi- 
dend of  4  per  cent  upon  the  preferred  stock  and  carry  a 
substantial  balance  to  the  credit  of  Profit  and  Loss. 


The  Chartiers  Railway  continues  to  show  increased  gross 
and  net  earnings,  but  its  surplus  revenues  are  required  for 
the  revision  of  grade  and  alignment  and  the  f-xtecsion  of 
its  double  track  system.  The  work  of  extending  this  sys- 
tem from  Woodville  to  Bridgeville,  a  di.stanre  of  about  two 
miles,  is  now  in  progress,  ar,d  will  necessitate  quite  a  heavy 
expenditure,  as  it  involves  a  change  of  line  and  the  recon- 
struction of  three  bridges. 

The  Waynesburg  &  Washington  Railroad,  an  extension  of 
the  Chartiers  Railway,  and  controlled  by  it,  also  shows  sat- 
isfactory results. 

I  he  Pittsburg  Chartiers  &  Youghiogheny  Railway  shows 
increased  gross  earnings  for  the  year,  but  largely  increased 
expense.".  Its  accumuUted  surplus  earnings  were  .sufficient, 
however,  to  justify  a  dividend  of  4  per  cent  upon  its  capital 
stock. 

The  Pittsburg  Wheeling  &  Kentucky  Railroad  shows  a 
considerable  surplus,  after  providing  for  all  liabilities,  and 
paying  a  substantial  dividend  on  its  capital  stock.  The 
work  of  improving  the  bridges  upon  that  line  was  continued 
during  the  year,  and  arrangements  made  for  the  construc- 
tion of  the  second  track  between  Wheeling  and  its  southern 
terminus  at  Benwood.  The  construction  of  a  twenty-foot 
concrete  arch  at  Boggs  Run,  near  Benwood,  will  enable  the 
property  at  that  point  to  be  filled  and  used  for  yard  pur- 
poses, thus  furnishing  much  needed  facilities  for  its  increas- 
ing traffic. 

The  Cincinnati  &  Muskingum  Valley  Railroad  .shows  in- 
creased gross  earnings,  but  a  larger  increase  in  expenses; 
it  was  able,  however,  out  of  its  accumulated  sur^  lus  to  pay 
a  dividend  of  6  per  cent  on  its  capital  stock. 

The  General  Balance  Sheet  is  hereto  appended. 

The  Board  take  great  pleasure  in  acknowledging  the 
efficiency  of  the  officers  and  employes  during  the  past  year. 

By  order  of  the  Board, 

A.  J.  CASSATT, 

President, 


GENERAL  BALANCE  SHEET  DECEMBER  31,  1900. 


As.sets. 
Cost  of  Road,  Eqdipjient,  Etc. 

Cost  of  Pittsburg  Cincinnati  (Jhloago  & 
8t.  Louie  Railway— Equipment  eto  , 
at  date  of  oonaolidatloo,  October  Ist. 
1890...  $83,975,741  10 

Amount  of  securities  issued  in  read- 
justment of  Jundecl  debt 4,087,500  00 

Net  amount  of  securities  issued  since 
October  lt.t,  189<'.  under  the  plan  of 
reoreanization  of  Columbus  Chicago 
&  Indiana  Central  Railway  Company.       314,697  86 

Expended  for  construction  and  equip- 
ment from  Oct<  ber  1st,  1890.  to  De- 
cember 3  Ist,  1900,  as  follows: 

For  construction $i;,63:-i,955  78 

Forequipment J  ,767,.'i61  96 

For  real  estate 478.145  57 


5,879,663  31 


Total  cost  of  road,  etc.,  to  Decem- 
ber 3l8t,  1900 


$94,257,602  27 


SECURITIES. 


SecurilieB  of  other  companies. 


1,561,698  30 


OcBHENT  Assets. 

Due  by  other  companies $1,686,513  20 

Due  by  Little  Miami  Railroad  Com- 
pany for  betterments 567,130  95 

Due  on  miscellaneous  accounts 1,265,154  12 

Due  by  station  agents  and  ticket  re- 
oeivt^rs 308,878  81 

Bills  receivable 3,281  88 

Material  on  hand 1,348,050  68 

Cash  In  hands  of  Treasurer 904,928  19 

Cash  remitted  by  agents,  in  transit 262,054  71 

Cash  deposited  with  tinanolal  agents 
for  interest  on  bonds 264,375  71 

Cash  In  bands  of  trustee  of  sinking 
fund,  Jeflfersonville  Madison  &  In- 
dianapolis Railroad  Company,  first 
mortgage  bonds 36,758  93 


Total. 


6,647,127  08 
$102,466  427  65 


Common    stock,  P.   O 

C.  &8c.  L.  Ry.  Co.... 
Common  stock,  P.  C.  C 

&  St.  L  Ry.  Co.  scrip. 
iCommon  stock,  P.  O.  <& 

&8t  L.  Ry.  Co 

idommou  stock,  8.  <&  I. 

RR.Co 

Oommou  stock,  C.  St.  L. 

&  t.  RR.  Co 

Common  stock,  J.  M.  & 

I.  RR.  Co 


L.Iabllltle8. 

Capital  Stock. 


$24,643,300  00 

1,307  42 

28,500  00 

84,146  66 

448,467  00 

5,000  00 


Preferred  stock.  P.  O. 

C  &8t  L.  Rv  Co $22,692,200  00 

Preferred  stock  P  C.  O. 

&  St.  L.  Ry.  Co.  scrip.  1,791  02 

First  preferred  stock,  S. 

&I.  RR.Co 750  00 

Preferred  stock,  C  St. 

St.  L.  A  P.  RR.  Co. 6,052  62 


$25,210,721  08 


27,700,793  64 


$17,911,614  72 


Brought  forward. 


Fdndbd  Debt. 
Con.  Mtg.  4  ia%bondH,  Series  "A"— P. 

C.  C.  &Bt.  L.  Ry.  Co.,  due  1940 $10,000,000  00 

Con.  Mtg.  4  ^%  bonds.  Series  "  B  "—P. 

C.  C.  <fe  St.  L.  Ry.  Co.,  due  1942 8,786,0C0  00 

Con    Mtg.  4 1^%  bonds,  series   "C"— P. 

C.  C  &  St.  L.  Ry.  Co.,  due  1942 1,379,000  00 

Con.    Mtg.    4%    bonds. 

Series  "D"— P.  C  C. 

&  St.  L.  Ry.  Co.,  due 

1945 $?, 120,000  00 

Less  187  bonds    in 

sinking  fund 137,00000 

4,983,000  00 

Con.  Mtg.  3 >«%  bonds.  Series  "E"— P. 

C.  C.  &  St.  L.  Ry.  Co..  due  1949 9,539,000  00 

Ist  Con.  Mtg.  7%  01  UD.  bonds,  P.  C.  & 

St  L.  Ry.  Co..  due  1900        

let  Mtg.  (ext.)  6%reg.  bonds,  Steuben- 

ville  &  Indiana  RR.  Co..  due  1914  .. 
Con    Mig.  t%  coup,  bonds,  C.  St.  L.  & 

P.  RR  Co.,  due  1932 1,267,000  00 

Con.  Mtg.  £%  reg.  bonds,  O.  St.  &  P. 

RR  Co..dnel932 

Isl  Mtg.  7%  bonds.  Union  <&  Logans- 
port  RR.  uo..  due  190.') 

Ist  Mtg.  7%  bonds,  Columbus  &  fndlan- 
•apolis  Ceutrai  Ry.  Co..  due  1904 2,631,000  00 


^47,9'i^5t4  72 


39,000  00 
3.000,OCO  00 


239,000  00 
715,000  00 


767,C00  00 


2d  Mtg.  '  %  bonds.  Columbus  &  Indian- 
apolis Cuntral  Ry.  Co.,  due  190'4 

IstMtg.  7?6bonds,J.  M. 
&  I.  RR.  Co.,  due  1906.   $2,943,C00  00 
Less  1,768  bonds  in 

sinking  fund 1,768,000  00 

'1,175,000  00 

2d  Mtg.  ■;  Vo  bonds,  J.  M  &  I.  RR.  Co., 

due  191t' 1,995,000  00 

Mortgages  and  ground  rents  payable..        200,0t0  00 

Deferred  Liabilities. 

Real  estate  of  Columbus  &  Xenia  RR. 

Co.  at  Columbus,  O.,  sold  to  Union 

Depot  Co $37,298  75 

Real  estate  of  Dayton  &  Western  RR. 

Co  at  Dayton,  O.,  leased  to  Dayton 

Union  Ry.  Co 


46.715,000  00 


47,253  00 
84.55175 


Cdrrent  Liabilities. 

Accounts  payable  for  current  expend- 
itures   $1,698,760  14 


Due  otber  companies. 

Matured  Interest  on  bonds 

Accrued  interest  on  bonds 

Miscellaneous  liabilities 

Unclaimed  dividends 

Intercft  on  P.  O.  O.  &  St.  L  Ry..  Co. 
consolidated  aortgage  bonus  tn 
sinking  fund 

Sinking  fund  for  retirement  of  Dayton 
<fe  Western  RR.  Co.  bonds  maturing 
January  1st.  19(  5 

Dividend  on  preferred  stock,  payable 
January  15th.  1901 

Balance  to  credit  of  Profit  and  Loss . . . 


630,171  81 
277,520  71 
465. «03  33 
3f  0,914  83 
1,107  00 


22.376  21 


Total. 


3,436,654  03 


200,000  CO 

453,846  00 
S,6t4,861  15 

$102,466,427  65 


•  Includes  31  bonds  drawn  for  Sinkins:  Fnnd  on  which  interest  haa 
oeaeed,  but  which  have  not  yet  been  presented  for  redemption. 

J.  W.  RENNER,  Comptroller, 
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MEXICAN    NATIONAL    RAILROAD   COMPANY. 


FOURTEENTH  ANNUAL  REPORT— FOR  THE  YEAR  ENDING  DECEMBER  31,    1900. 


City  of  Mexico  OrncE,  New  York  Office, 

pa8e0  de  la  keforma.  no.  i  nassau  street. 

March  35,  1901. 
To  the  Stockholders  and  Bovdholdfrs: 

The  following  report  of  the  operation  of  your  property  for 
the  year  ending  December  31, 1900,  is  respectfully  submitted 
by  the  Board  of  Directors: 

STATEMENT    OF    EARNINGS   FROM    ALT.   80URCK8    AND  DIS- 
BURSEMENTS   UPON   ALL   ACCOUNTS,    FOR    THE 
YEAR   ENDING   DECEMBER  31,  1900. 

EarnlDge  from  the  operation  of  the  road.  In  Mexican 

Currency $7,866,698  99 

Cost  of  working  the  road 4,103,076  60 

Net  over  cost  of  working $3,763.622  39 

Equivalent  in  gold $3,010,897  91 

From  wliich  deduct  extraordinary  repairs  and 
replacements,  not  properly  chargeable  to  Cap- 
ital Account. 

U.  8.  Currency. 

Replacement  of  rails $l«,000  Oo 

Replacement  of  locomotives 68,8t)'>  13 

Replacement  of  cars a4,<i00  00 

Stations  and  warehouses ...  .         10,974  76 

Additions    to    tracks    and    right-of-way 

grounds 7,696  26 

Additions  to  shops 19,597  38 

Inoreaeing  permanent  water  facilities 1,801  38 

158,934  91 

Balance  remaining $2,851,963  00 

From  which  deduct  the  following  general  ex- 
penses, not  included  in  the  cost  of  working  the 
road. 

Expenses,  collection  and  distribution  of 
subsidy $186  70 

Expenses,  London  Agency 5,030  42 

Exchange 1,582,557  07 

Interest  and  discount 34,452  92 

Expenpes  in  connection  with  settlement 
ofdebtsof  old  company 5,15056 

Final  cliart;e  on  account  of  final   settle- 
ment of  debts  of  old  company 14,253  94 

Estimated    rental   Miohoaoan    &   Pacific 

leased  line 1,69640 

1,643,328  01 

Net  over  all  expenses,  renewals  and  re- 
placements  $l,208,6?4  99 

Interest  on  Prior  Lien  Bonds  for  1900 660,300  tO 

$548,334  99 

Balance  from  year  1899 $549,170  50 

Less  419  per  cent  dividend  declared  on 

"A"  Bonds  in  1900 547,425  00 

1,745  50 

Balance  remaining  on  hand $550,080  49 

You  are  respectfully  referred  to  the  report  of  the  Treas- 
urer and  the  statements  he  submits  therewith  for  the  above 
information  more  in  detail. 

The  system  of  dealing  with  the  conversions  between 
Mexican  and  United  States  currency  at  an  arbitrary  rate  of 
80  cents  to  the  Mexican  dollar,  and  debiting  income  through 
an  exchange  account  with  the  difference  between  that  and 
the  actual  rate,  adopted  at  the  inauguration  of  the  Com. 
pany's  accounting  system  in  1887.  for  the  convenience  of 
bookkeeping,  has  been  so  fully  explained  in  previous  reports 
as  not  to  require  repetition  here.  At  the  time  of  its  adop- 
tion it  was  supposed  that  the  actual  rate  would  fluctuate 
narrowly  around  the  adopted  arbitrary  rate,  but  the  gradual 
and  constant  decline  of  silver  has  so  widened  the  difference 
as  to  make  the  system  cumbersome  and  unsatisfactory,  and 
to  render  the  balance  sheet  somewhat  misleading  so  far  as 
current  assets  and  liabilities  are  concerned. 

It  has,  therefore,  been  decided  to  change  the  system  as 
from  the  Blst  of  December,  1900,  and  from  that  date  to 
treat  the  exchange  at  the  actual  market  rate  at  the  time  of 
each  transaction,  and  at  the  end  of  each  year  to  present 
the  accounts  in  gold  dollars  at  the  current  rate  of  exchange. 
All  the  accompanying  accounts  are  presented  as  heretofore 
except  the  Balance  Sheet,  which  represents  actual  gold 
values  and  forms  the  basis  from  which  the  accounts  for  the 
year  1901  will  be  begun  and  maintained.  In  making  the 
conversion  of  Mexican  assets  and  liabilities  to  actual  gold 
values  a  discrepancy  of  $'<;80,730  76  is  produced,  whicli  is 
represented  on  the  Balance  Sheet  by  the  item,  "Adjustment 
Account." 

Had  exchange  been  dealt  with  heretofore  on  the  above 
basis  the  amount  that  has  been  annually  available  for  pay- 
ments on  arrears  of  interest  on  the  "i^"  bonds  would  have 
been  somewhat  reduced,  and  especially  during  the  last  few 
years.  It  is  the  intention  to  liquidate  the  adjustment  ac- 
count by  charging  it  against  income,  but  as  it  represents 
the  accumulation  of  a  number  of  years,  it  is  proposed  to 
distribute  the  charge  over  several  succeeding  years,  and 
thus  avoid  an  excessive  burden  on  any  one  year. 

Messrs.  Price,  Waterhouse  &  Company,  Chartered  Ac- 
countants of  London  and  New  York,  were  engaged  to  audit 
the  accounts  of  the  Company  for  the  year  1899,  but  not  in 
time  to  put  out  the  Balance  Sheet  certified  by  them  with 
the  annual  report  for  that  year.    That  audit  finally  deter- 


mined the  management  in  making  a  change  in  the  system, 
which  had  been  under  consideration  and  discussion  for 
several  years  past.  The  audit  of  the  accounts  of  1900  was 
undertaken  in  time,  and  the  Balance  Sheet  reducing  all  the 
accounts  of  the  Company  to  a  gold  basis  at  the  current 
market  rate  of  exchange,  duly  certified,  is  herewith  pre- 
sented. The  report  of  the  Accountants,  transmitting  the 
result  of  their  work,  is  as  follows: 

"  54  Wall  Street,  ) 

"New  York,  22d  March,  1901.  i 
"W.  G.  Raoul.  Esq., 

''Freaioient  The  Mexican  National  Railroad  Company. 
"Dear  Sir: 

"We  beg  to  send  you  herewith  a  certified  Balance  Sheet  of 
your  Company  as  of  December  31st,  1900.  After  auditing 
the  accounts  of  your  Company  for  the  year  1899,  we  made  a 
full  report  on  the  various  items  contained  in  the  Balance 
Sheet,  and  as  there  has  been  no  material  change  in  the  ca- 
ture  of  any  of  those  items  it  seems  unnecessary  to  make  an- 
other report  in  the  same  detail. 

"The  system  of  keeping  the  Company's  accounts  at  an  ar- 
bitrary rate  of  exchange  and  charging  off  the  difference  be- 
tween that  and  the  actual  rate  to  exchange  account  has 
been  consistently  followed  by  your  Accounting  Department 
in  Mexico,  except  in  the  case  of  the  Uruapan  Extension  con- 
struction account.  This  account  was  treated  as  a  Mexican 
asset  at  the  actual  rates  of  exchange. 

"The  system  of  dealing  with  exchange  upon  an  arbitrary 
basis  did  not  materially  affect  the  net  balance  of  the  Income 
Account,  the  difference  having  been  dealt  with  in  the  Ex- 
change Account,  and  the  Amount  shown  in  the  Balance 
Sheet  as  requiring  to  be  adjusted  arose  largely  in  conse- 
quence of  the  departure  from  this  system  in  the  case  of  the 
Uruapan  Extension. 

"Yours  faithfully, 

"(Sgd.)       Price,  Waterhouse  &  Co." 

The  Construction  Account  of  the  Uruapan  Extension  has 
been  credited  with  the  $198,085  Mexican  currency  referred 
to  in  the  last  report  as  having  been  realized  after  the  close 
of  the  year  from  the  sale  of  the  remaining  bonds  issued  by 
the  Federal  Government  as  a  subsidy  to  this  line;  also  with 
an  additional  payment  of  $12,000,  Mexican  currencj',  on 
account  of  the  subsidy  obligation  of  the  State  of  Michoacan. 
The  balance  due  from  that  State  on  this  account,  $136,000, 
Mexican  currency,  has  been  taken  into  our  assets  and 
credited  to  the  Uruapan  Account.  After  these  credits  and 
the  conversion  of  the  account  into  gold  at  the  actual  rate  of 
exchange  which  existed  at  the  close  of  each  year  during  its 
creation,  it  gives  the  gold  value  of  the  asset,  $381,006  95,  as 
shown  on  the  Balance  Sheet. 

The  readjustment  of  this  account  has  contributed  largely 
to  the  accumulated  difference  in  exchange  shown  in  the 
Balance  Sheet  under  the  heading  of  Adjustment  Account. 

During  the  year  a  sale  was  affected  of  the  tramway 
owned  by  your  Coinpanj^  in  the  City  of  Mexico  lor  the  sum 
of  .$130,000,  Mexican  currency.  The  consents  of  Stock- 
holders and  Trustees  to  the  sale  of  the  property  were  ob- 
tained in  the  way  prescribed  in  the  charter  of  the  Company 
and  by  the  Mortgages,  on  condition  that  the  proceeds  be 
applied  to  the  redemption  for  cancellation  of  First  Mortgage 
bonds.  The  fund  is  in  the  hands  of  the  Trustee,  and  the 
bonds  will  be  drawn  in  the  month  of  March  for  redemption 
on  the  first  of  December  next. 

The  Michoacan  &  Pacific  Railway,  a  branch  road  making 
a  junction  with  your  main  line  near  Maravatio  station,  and 
extending  to  Zitacuaro,  a  distance  of  88'291  kilometers,  with 
a  branch  to  Angangueo  of  3 •716  kilometers,  has  been  leased 
by  your  Company  for  a  term  of  25  years.  Possession  was 
given  on  the  1st  of  August  last.  Its  earnings  are  included 
in  the  traffic  returns  of  your  line  and  the  monthly  rental 
charge,  as  nearly  as  can  be  arrived  at,  for  each  separate 
month,  reported  in  expendituies. 

OPERATION. 

The  following  statement  gives  a  comparison  of  the  results 

of  operating,  with  the  year  1899: 

All  Divisions — 

Gross  earnings $7,866,698  99 

Gross  earnings  last  year 7,087,674  91 

Increase  In  gross  earnings $779,024  08 

Cost  of  working  the  line $4,103,076  ^O 

Cost  of  working  the  line  last  year 3.677.272  53 

Increase  in  working  expenses $425.804  07 

Expenditures  for  betterments,  andaddltions  to  property.    $198,668  64 
Expendit'res  for  betterm'ts,  and  add'ns  to  prop,  last  year.      259,466  90 

Decrease $60,798  26 

Net  over  actual  working  expenses $3,763,622  39 

Net  over  actual  working  expenses  last  year 3  410,402  33 

Increase  in  net  over  actual  working  expenses $353,220  01 
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Peroeiitage  of  gross  earnlnKS  for  wort  In  g  road 62-16 

Percentage  of  gross  earnlDgs  for  working  road  last  year.  51'88 

Increase  In  working  percentages .• '28 

Number  of  miles  rnn  by  allrevecuetraina 3,491,79;-» 

Number  of  miles  lun  by  all  revenue  trains  last  year 3,264,167 

Percentage  of  Increase ;in  mileage 6  97 

Gross  earnings  per  revenue  traln-mlle $2*2529 

Gross  earnings  per  revenue  train  mile  last  year 21713 

Percentage  of  Increase  per  mile  run 3  76 

Operatlne  expenaes  per  revenue  train-mile $i  -1751 

Operating  oxiienses  per  revenue  train-mile  last  year 1-1265 

Percentage  of  increased  expense  per  mile 4"81 

Net  earnings  per  revenue  train  mile $l"0778 

Net  earnings  per  revenue  train-mile  last  year 1'0448 

Percentage  of  Increase 3*16 

Gross  earnings  per  average  mile  of  road  operated $8,100  86 

Gross  earns,  per  average  mile  of  road  operated  last  year  5,705  56 

Percentage  of  Increase 6-93 

Operating  expenses  per  average  mile  of  road  operated . .  $3.182  06 

Oper.  exp.  per  average  mile  of  road  operated  last  year..  2,960  19 

Percentage  of  Increase 7-50 

Net  earnings  per  average  mile  of  road  operated $2,918  80 

Net  earnings  per  average  mile  of  road  operated  last  year.  2,745  37 

Percentage  of  Increase 632 


Tlie  sum  of  $158,934  91  U.  S.  currency,  stated  on  first  page 
as  expended  for  Extraordinary  Account,  was  applied  as 
follows : 

Righl.  of  Way  Grounds— 
Purchaseof  additional  land  for  constructing  "Y"  atTacuba        $587  75 

Stations  and  Warehouses— 
Superintendent's  and  Agent's  office  building,  two  story, 

brick  and  tepefate  construction  (not  complete)  at  Santi- 
ago, built  to  move  office  out  of  warehouse  and  Increase 

storage  room  there 7,718  45 

Stone  pass,  st'tion  (not  completed  in  1899),  at  Tultenango       4,600  on 
Stone  fr'Kht  st'tion  (not  completed  in  1899),  at  Tultenango       1,500  00 

Increasing  Permanent  Water  Facilities — 
Iron  tank,  stone  foundation,  at  Rodriguez 2,251  73 

Additions  to  Trades  - 
Construction  of  track  to  connect  Main  Line  with  El  Salto 

Division,  forming  "Y"  at  Tacuba  Junction 2,40:3  50 

Constructing  additional  side  track  at  Tultenango 423  S9 

Constructing  seven  side  tracks  in  freight  yard  at  Monterey       6,205  19 

Additions  to  Shops— 

Brick  foundry  building  at  Laredo,  Texas 6,603  81 

Brick,  tin  and  copper  shop  building  at  Laredo,  Texas -  1,793  37 

Brick  flue  shop  building  at  Laredo,  Texas 1,524  76 

Briok  pattern  shop  building  at  Laredo,  Texas 1,98030 

Additional  shop  tools  bought  and  placed  in  various  shops.      12,594  48 

Replacement  of  Rails— 
756  tons  new  45  pound  steel  rail  (less  credits  from  sale  of 

old  rail)  laid  on  Texas  Division 20,000  00 

Replaeemeni  of  Cars— 
65  new  freight  cars  built  in  1900  (boxcars) 42,500,00 

Tteplacement  of  Locomotives— 

Payment  ou  six  locomotives,  bought  in  1898 14,557  75 

Payment  on  six  locomotives,  bought  In  1899 13,854  35 

Payment  on  twelve  locomotives,  bought  In  1900 57,669  31 

Making  a  total  of $198  668  64 

Reduced  to  U.  8.  currency  at  arbitrary  rate  of  exchange.. $158,934  91 

In  addition  to  the  rails  laid  on  the  Texas  Mexican  Rail- 
way and  charged  out  through  Extraordinary  Expenses  as 
shown  in  the  foregoing  statement,  §34,000  have  been  ex- 
pended for  renewals  on  the  Mexican  lines  and  charged  to 
operating  expenses. 

During  the  year  tvvelve  additional  locomotives  have  been 
purchased  and  21.")  box  freight  cars  built  in  the  Company '.s 
shops.  Of  the  latter,  the  cost  of  65  has  been  charged  out 
through  Extraordinary  Expense  Account  and  150  into  oper- 
ating expenses.  This  increase  in  the  rolling  stock  was  not 
adequate  to  handle  the  traffic  offering  during  the  first  half 
of  the  year  with  satisfactory  dispatch,  but  a  material  falling 
off  in  business  during  the  last  half  put  us  well  within  the 
capacity  of  our  carrying  facilities.  Taken  as  a  whole,  the 
traffic  of  the  year  Jias  shown  a  satisfactory  increase,  quite 


up  to  the  annual  growth  during  the  past  years.  It  would 
seem  fair  to  assume  that  this  ratio,  or  something  near  it, 
may  be  continued  in  the  future,  and  provision  should  be 
made  for  increa.smg  the  rolling  stock  to  meet  it. 

Reference  was  made  at  length  in  the  last  report  to  the 
importance  of  this  subject  and  the  relative  one  of  strength- 
ening the  line,  but  no  progress  has  been  made  in  the  direc- 
tion of  those  recommendations,  as  the  Mexican  National 
Construction  Company,  whose  consent  was  necessary  to 
enable  the  plan  to  be  carried  out,  declined  to  approve  it. 

The  earnings  of  the  Uruapan  Extension  did  not  begin  at 
the  opening  of  the  road  upon  as  hijfh  a  level  as  had  been 
exyjected,  but  the  improvement  gradually  made  since  it  was 
opened  for  traffic  has  been  very  encouraging.  The  heavy 
rains  during  the  wet  season  that  followed  its  completion  did 
great  damage  to  the  new  earthwork  and  develofted  the  ne- 
cessity of  putting  in  a  large  number  of  additional  water 
openings.  These  repairs  and  additional  works  involved  an 
expenditure  of  about  .$45,000,  which  was  charged  into  the 
expenses  of  operating  the  line.  The  grcss  earnings  for  the 
current  year  have  been  $112,626  08,  and  the  expenses,  in- 
cluding tlie  §45.000  referred  to  alcove  as  having  been  ex- 
pended for  extraordinary  repairs  and  new  work,  amounted 
to  $110. 8J0  38.  During  this  time  the  earnings  of  the  Main 
Line  from  traffic  to  and  from  this  extf^nsion  have  been  some- 
thing over  §100,000.  It  is  reasonable  to  expect  that  the 
earnings  will  continue  to  increase,  and  it  is  not  anticipated 
tliat  extraordinary  expenditures  of  the  character  required 
this  year  will  hereafter  be  incurred. 

FIRST   MORTGAGE   BONDS    AND    SUBSIDY. 
The  usual  statement  of  the  Trustee  of  the  Subsidy,  show- 
ing the  money  collected  and   its  application,  is  published 
herewith.     The   following   is  the  number  of   bonds   which 
have  been  drawn  up  to  the  close  of  1900: 

Drawn  for  redemption  in  1891 $319,000  00 

"  "  1892 305.01000 

"  "  1893 298,00000 

•«  "  1895 46,00000 

«•  "  1896 119,000  00 

'•  "  1?97 11600000 

"  "  1898 106,00000 

"  "  1899 116,00000 

"  ••  1900 120,00000 

$1,545,000  00 

Paid  and  canceled  up  to  close  of  1899 $1,416,000  00 

Paid  and  canceled  during  1900 120,000  00 

1.536,000  00 

Leaving  yet  to  be  paid  and  canceled $9,000  00 

The  suit  instituted  in  England  by  John  Williams,  Esq.,  in 
July,  1896.  on  behalf  of  himself  and  all  other  holders  of  six 
per  cent  First  Mortgage  Bonds  of  the  Mexican  National 
Railroad  Company  against  the  Trustees  of  the  Fir- 1  Mortgage 
and  Subsidy  Pled2e.  the  Mexican  National  Railroad  Com- 
pany and  the  Mexican  National  Construction  Company,  ask- 
ing that  a  declaration  be  made  requiring  the  :  rustees  to  sell 
the  bonds  and  apply  the  proceeds  to  the  redemption  of  the 
said  First  Mortgage  bonds,  was,  at  the  date  of  the  last  re- 
port, pending  on  appeal  before  the  House  of  Lords.  Judg- 
ment was  rendered  on  the  5th  of  March  adverse  to  the 
original  plea  of  the  t'laintiff .  In  the  Seventh,  Eighth,  Ninth 
and  Thirteenth  Annual  Reports  will  be  found  fuller  state- 
ments relative  to  the  pledged  bonds  and  the  litigation  re- 
garding their  disposition. 

With  the  sincerest  regret  and  the  keenest  personal  sorrow 
on  the  part  of  each  member,  your  board  announces  the  death 
of  Charles  Cotesworth  Beaman,  which  occurred  at  his  home 
in  this  city  on  the  15th  day  of  December  last.  Mr.  Beaman 
was  the  General  Counsel  of  your  Company,  and  one  of  its 
Directors  from  its  orgin  till  the  day  of  his  death.  His  con- 
stant and  unselfish  devotion  to  its  interest  and  welfare,  and 
his  wide  experience  and  sound  judgment,  both  in  matters  of 
law  and  business,  gave  to  his  services  a  value  that  cannot 
be  too  highly  stated,  and  his  kindlj'  and  generous  disposi- 
tion so  endeared  him  to  his  associates  on  the  Board  that  his 
death  is  felt  and  deplored  as  a  pergonal  and  painful  loss  by 
each  member. 

George  W.  Wickersham,  Esq..  has  been  elected  by  your 
Board  to  fill  the  vacancies  created  by  the  death  of  Mr. 
Beaman. 

Respectfully  submitted. 

W.  G.  RAOUL,  President. 


The  Fiuaiiclai  Reriew  (Annual)  published  at  the  office 
of  the  CouMERCiAL  AND  FINANCIAL  CnRONiCLE  Is  uow  reariy. 
It  is  a  vohime  of  some  800  pages,  includiag  a  copy  of  the 
Investors'  Supplement  bound  up  with  it.  It  is  an  invalu- 
able book  for  reference  throughout  the  year. 

Some  of  its  contents  are  as  follows: 

Retrospect  of  1900,  giving  a  comprehensive  review  of  the 
business  of  that  year,  with  statistics  in  each  department,  finan- 
cial and  commercial. 

Bank  Clearings  in  1900,  with  comparisons  for  20  years. 

Record  of  Tranfactionsonthe  New  York  Stock  Exchange  in 
each  of  the  past  10  years. 

Listings  on  the  New  York  Stock  Exchange. 

Money  rates  by  months  for  past  seven  years  on  all  classes 
of  loans. 

Weekly  Bank  Statements  in  1900. 


Crop  Statistics  for  series  of  years. 

Iron  and  Coal — Production  for  a  series  of  years. 

Gold  and  Silver — Production  for  a  series  of  years. 

Exports  and  Imports  for  a  series  of  yenrs. 

Foreign  Exchange— D-»ily  Prices  in  1898,  1890  and  1900. 

Government  Bonds— Monthly  Range  since  1860. 

State  Bonds— Record  of  Prices  since  1860. 

Railroad  Bonds  and  Stocks— Monthly  Range  of  Prices  for 
five  years. 

Investors"  Supplement— Description  of  Railroad  and 
Industrial  Securities,  Record  of  Earnings,  Dividends,  Opera- 
tions, etc. 

The  price  of  the  Review  is  $2. 

William  B.  Dana  Co.,  763^  Pine  Street,  corner  Pearl  Street, 
New  York. 

Copies  may  also  be  had  from  P.  Bartlett.  1664  Monadnock 
Block,  Chicago;  Edwards  &  Smith,  1  Drapers  Gardens, 
London. 
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COMMERCIAL      EPITOME. 

Friday  Night,  April  13. 1901. 

The  condition  of  business  in  most  lines  of  merchandise  has 
been  fairly  satisfactory.  The  buying  has  been  of  a  conservative 
character,  representing  almost  wholly  actual  trade  require- 
ments. The  activity  of  the  Wall  Street  marhet,  it  is  stated, 
has  drawn  practically  all  speculative  interest  from  mercan 
tile  markets  to  that  center.  Price  changes,  as  a  general  rule, 
have  been  unimportant,  and  with  the  outlook  considered 
promising  for  a  continued  healthy  business,  values  are  ex- 
pected to  be  well  maintained.  Weather  conditions  in  the 
West  and  South  have  been  generally  favorable  for  crop  prep 
arations  and  the  growing  crops.  Dry  goods  circles  have  been 
interested  in  a  project  to  consolidate  large  retail  dry  goods 
stores  throughout  the  country  into  oae  association. 

Lard  on  the  spot  has  been  in  less  active  demand  and  under 
a  slight  increase  in  the  ofiferings  prices  have  weakened.  The 
close  was  steadier  at  8- 75c.  for  prime  Western  and  8'40c.  for 
prime  City.  Refined  lard  has  had  a  fair  sale.  The  close  was 
steady  at  8 •90c.  for  refined  for  the  Continent.  Speculation 
in  lard  for  future  delivery  at  the  Western  market  has  been 
moderately  active.  Prices  sagged  under  slightly  larger  re- 
ceipts of  swine  than  expected,  but  at  the  close  buying  by 
packers  steadied  prices. 

OATbT  OLOSIHO  PBI0B8  OF  LABD  FnTUBBB. 


April., 


Sat. 

8-87 


Af on. 
8  75 


Tne$. 
8-65 


Wea. 
8-70 


TKur$. 
8  75 


Fri. 
8-82 


Pork  has  been  quiet  and  prices  have  weakened  slightly 
closing  at$15@16formes8,  $15  75@16  50  for  family  and  $16@l7 
for  short  clear.  The  demand  for  cut  meats  has  been  limited 
but  prices  have  held  firm  at  l^i@l%(i.  for  pickled  shoulders. 
10@10383.  for  pickled  hams  and  8^@10c.  for  pickled  bellies, 
14@10  lbs.  average.  Beef  has  been  firmer  but  quiet,  at 
|8@8  50  for  mess,  $9  50@10  50  for  packet,  $10  50@ll  50  for 
family  and  $14@16  for  extra  India  mess  in  tea.  Tallow  hag 
advanced,  closing  at  5i^c.  Stearioes  have  been  quiet,  closiug 
at  9@9J^c.  for  lard  stearine  and  85^@9a.  for  oleo  sterine. 
Cotton  seed  oil  has  been  in  fair  demand  and  firm  at  353^@36c 
for  prime  yellow.  Butter  has  been  in  fair  demand  and  steady 
at  16@22c.  for  creamery.  Cheese  has  been  firmly  held  for  de- 
sirable grade?,  closing  at  9}i@12^c.  for  State  factory,  full 
cream.  Fresh  eggs  closed  fairly  active  and  steady  at  14@14}^c. 
for  choice  Western. 

Brazil  grades  of  coffee  have  been  dull,  the  trade  generally 
being  an  indifferent  buyer,  and  under  the  weight  of  the 
large  present  and  prospective  supplies  prices  have  weakened. 
The  large  Brazil  coffee  roasters  have  lowered  their  price  l^c. 
per  pound.  The  close  was  dull  at  G^^c.  for  Rio  No.  7.  West 
India  growths  have  not  been  forced  tor  sale,  but  with  a  slow 
demand  and  increasing  supplies,  prices  have  weakened 
slightly,  closing  at  SJ^c.  for  good  Cucuta.  Speculation  in 
the  market  for  contracts  has  been  dull,  and  prices  have 
gradually  weakened.  The  close  was  quiet.  The  following 
are  the  closing  asked  prices: 


April 5-400. 

May 6-4?>o. 

July 6  60o. 


Aug 5'65o. 

Sept..... 5*75o. 

Oct 5'80a 


Nov 5'80o. 

Deo 5950. 

Jan e-OOo. 


Raw  sugars  have  been  in  fair  demand  and  with  limited 
offerings  prices  have  advanced  to  4  3-32c.  for  centrifugals, 
96  deg.  test,  and  3  9-1 6c.  for  muscovados,  89  deg.  test.  Refined 
sugar  has  had  a  fairly  large  sale  and  prices  have  advanced, 
closing  at  5'35c.  for  granulated.  Other  staple  groceries  have 
been  steady. 

Kentucky  tobacco  has  been  quiet  but  steady.  Seed  leaf 
tobacco  has  had  only  a  small  sale,  but  prices  have  held 
fairly  steady.  Sales  for  the  week  were  845  cases  as  follows: 
120  cases  1900  crop,  New  England  Havana  seed,  16@65c.; 
250  cases  1899  crop,  Wisconsin  Havana,  lli^@133.;  200  cases 
1899  crop,  Zimmers,  15@163.;  175  cases  1899  crop,  Pennsyl- 
vania seed  le=if,  12i.^@13c.,  and  100  cases  1899  crop, 
State  Havana,  ll@15c.;  also  600  bales  Havana  at  4u@90c.  in 
bond  and  150  bales  Sumatra  at  95@$l  50  in  bond. 

Business  in  the  market  for  Straits  tin  has  been  quiet,  but 
with  no  pressure  to  sell  prices  have  held  steady,  closing  at 
26c.  Ingot  copper  has  been  firmer  on  stronger  loreign  ad- 
vices, closing  firm  at  17c.  for  Lake.  Lead  has  been  dull  and 
uncharged  at  4'373^c.  for  domestic.  Spelter  has  held  steady 
at  3  90@3  95c.  Pig  iron  has  continued  in  active  demand  and 
firm  at  $13@16  50. 

Refined  petroleum  has  been  easier,  closing  quiet  at  7'65c.  in 
bbls.,  8"70c.  in  cases  and  5*10c.  in  bulk.  Naphtha  has  been 
steady  at  9  55c.  Credit  balances  have  weakened  to  $120. 
Spirits  turpentine  declined  early  in  the  week,  but  closed 
higher  at  36J^(a37c.  Rosins  have  advanced,  closing  at  $1  60 
for  common  and  good  strained.  Wool  has  been  quiet  but 
about  steady.  Hops  have  had  a  slightly  better  sale  and  at 
steady  prices. 


COTTON. 

Friday  Night,  April  12,  1901. 
The  Movkmhnt  of  the  Ceop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  Is  given  below .  For  the  week  ending 
this  evening  the  total  reoeipts  have  reached  90,945  bales, 
against  117,549  bales  last  week  and  106,001  bales  the  previous 
week,  making  the  total  reoeipts  slnoe  the  1st  of  Sept.,  1900, 
6,603,777  bales,  against  6,108,^88  bales  for  the  same  period  of 
1899-00,  showing  an  increase  slnoe  Sep.l.  1900,  of  493,891  bales. 


Heeeipti  at— 


-Galveston. 

Sab.  Paea,  &o. 
c^ew  Orleans... 

Mobile 

Pensaoola,  Ao. 
savannah...... 

BrtiQBWk.&o. 
Charleston 

Pt.  Royal,  <bo. 
Wilmington.... 

WaBb'ton,<bc. 

c^orlolk 

H'p't  News,  &o. 

New  York 

Boston 

Baltimore 

PhUadel'a,  <ho.. 

Tot.  this  week 


Sat. 


5,136 

4,475 
17 

1,508 

89 

473 

392 

419 
110 


12,619 


Mon. 


4,075 

6,635 
202 

1,911 
122 
283 

1,139 

677 
254 

76 


16,374 


TlUM. 

7,418 

1,748 
4 

1,077 

71 

110 

735 

600 
349 

212 
12,324 


Wed. 


3,002 

6,904 
40 

2,566 

67 

128 

456 

800 
55 

143 


TKun. 
4,000 

1,740 
1,497 

1,980 

93 

168 

«87 


539 
204 

103 


Fri. 


14,161;  11,309 


2,375 

543 

4,423 

5 

10.560 

1,332 

2,186 

563 

2 

35 

1,001 

142 

521 

21 

1,108 
391 

25,158 


Total. 

26,006 

543 

25,925 

1,766 
10,560 
10.374 

2,136 

1,005 
3 

1,195 


4,7  lO 
142 

3,55e 
993 

1,108 
925 

90,945 


The  following  shows  the  week's  total  receipts, the  total  since 
Sept. 1, 1900,  and  the  stook  to-night,  compared  with  last  year. 


1900-1901. 

1899-1900. 

Stock. 

Reeeiptg  to 
April  12. 

Thi$ 

week. 

Since  Sep. 
1,  1900. 

1,835,567 

week. 

Since  Sep 
1,  1899. 

1901. 

1900. 

aalveston... 

26,006 

14,831 

1,662,711 

149,108 

47,737 

8ab.P.,&o. 

543 

49,484 

1,843 

67,899 

STew  Orleans 

25.925 

2,161,530 

14.473 

1,703,880 

268,446 

243,913 

Mobile 

1,765 

102,758 

1,094 

184,464 

12,985 

13,815 

P'saoola.dEO. 

10,560 

152,470 

65 

137,745 

Savannah... 

10.374 

972,122 

9,388 

1,035,077 

85,151 

56,626 

JSr'wlok.&o. 

2,186 

104,705 

...... 

114,895 

6,052 

901 

Oharleston.. 

1,005 

212,931 

1,214 

251,248 

6,961 

24,373 

P.Boyal.&o. 

2 

936 

.*.••. 

1.233 

.... 

Wilmington. 

1,195 

243,271 

3,255 

273,931 

6,853 

6,826 

Wash'n,  &o. 

522 

799 

Sorfolk 

4,710 

356,568 

2.485 

364,663 

20,334 

27,40S 

CI'portN.,&o 

142 

32,107 

348 

26,924 

3,203 

New  York... 

3,556 

117,160 

2,172 

59,857 

144,662 

127,505 

Boston...*... 

993 

181,904 

6,453 

96,619 

52,000 

31,000 

Baltimore . . 

1,108 

58,271 

2,761 

83,523 

3.335 

7,20a 

Ptailadel.Ao. 

925 

20,481 

6,602,777 

657 

43,469 

3,715 
759,612 

5,098 

Totals 

90,945 

61,039 

6,108,886 

595,603 

In  order  that  comparison  may  be  made  with  other  yeart, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1901. 

1900. 

1899. 

1898. 

1897. 

1896.- 

d^alves'n,&o. 

26,549 

16,874 

14,308 

11,919 

11,688 

9,18« 

New  Orleans 

25,925 

14,473 

30,181 

24,914 

15,688 

12,037 

Mobile 

1,765 

1,094 

1,017 

1,718 

3,056 

1,643 

Savannah... 

10,374 

9,388 

4,437 

8,854 

5,708 

4,576 

Ohas'ton,  &c 

1,007 

1.214 

956 

1,605 

1,372 

1,826 

WUm'ton,  <bo 

1.195 

3,256 

103 

2,040 

757 

658 

Norfolk 

4,710 

2,485 

2,932 

3,893 

5,660 

2,206 

N.  News,  Ac. 

143 

348 

239 

843 

243 

342 

All  others... 

19,278 

12,108 

13,672 

67,875 

7794,203 

14,288 

4,630 

7,602 

tot.  this  wk. 

90,945 
6602,777 

61,039 

70,074 
8143,298 

48,795 

40,076 

Slnoe  Sept.  1 

6108,886 

6406,548 

4920,957 

The  exports  for  the  week  ending  this  evening  reach  a  total 
af  151,290  bales,  of  which  51,315  were  to  Great  Britain,  35,579 
to  France  and  64,396  to  the  rest  of  the  Continent.  Below 
srethe  exports  for  the  six  days  and  since  Sept.  1, 1900. 


BxvorU 
'rom— 


Wttk  BnAint  April  12, 1901 
Mxportea  to— 


Srtat 
Brit'n. 


jEklreiton 

Sab.  Paes,  &o.. 
NewOrleant.. 

iloblle 

Pentaoola 

Sayannab 

Brnntwlok  .... 
Charleston... 
Port  Royal.... 
Wllmtugton... 

Norfolk 

ST'port  N.,  40.. 

New  York 

Boiton 

Baltimore 

Phlladelpbla.. 
lanH'ran.,&o.. 

Total 

Total,  1899-00 


P,S63 

15,982 

3,3S3 


17,233 

4.573 

700 

101 


61,816 
68,m 


France 

5,841 

21.337 

7.167 


IfiH 


86.679 
8.655 


Oonti- 
n<nt. 

9,077 
24,219 


6.800 
3,076 


18.370 

260 

3,226 


638 
61.890 
60,241 


lotai 
Weak. 

24,271 

61,643 

10,660 
5,60U 
3,076 


86.837 

3.926 
101 
688 

151,290 

187,007 


From  S«»t.  1, 1900.  to  Apr.  12  1901. 
Bxporled  to- 


ertat 

.France 

Oonti. 

2o'»t 

Britain. 

ntnt. 

737,558 

273,143 

440,161 

1.450,864 

6,195 

2»,103 

34,298 

785.137 

289,466 

595,384 

1.619,887 

33.678 

19,8H0 

53.263 

56,632 

19,612 

45.827 

121,971 

183,275 

23.899 

45i»,049 

645,223 

45,923 

20.853 

66,776 

69.673 

70,856 

140.629 

90,974 

132,461 

223.435 

5,636 

6.045 

10,5S1 

17.030 

4,460 

21,4=0 

203,0^6 

21,026 

169,467 

393,519 

S9S066 

2.013 

295.069 

68,109 

40,484 

108,883 

3.799 

902 

4.701 

3,240 

40,lt5 

48.4S6 

1 

2,630,865  627.045 

2,076,933 

6,233.843 

l.939,385'e48.026 

2,486,251 

6  012.664 

April  13,  1901.] 
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In  addition  to  above  exports,  our  telegrams  to-night  alec 
give  UD  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add 'similar  figures  for 
Wew  York,  which  are  prepared  for  our  special  use  by  Mesffre. 
Lambert  &  Barrows,  Produce  ExohanRe  Building. 


OM  SHIPBOARD,  HOT  OLBABBD  FOB— 

Leaving 
etoek. 

April  12  at— 

€h-Mt 
BHlain 

Fr'nee 

Oer- 
many. 

Other 
For'gn 

Ooatir 
wise. 

Total. 

New  OrleanB. 
Galveston. ... 

Bavannah 

Oliarleston... 

MobUe 

Norfolk 

Kew  York.... 
Other  portB . 

6,938 
28.748 

3,000 

3,579 
11,236 

12,767 

4,735 

14.190 

1.000 
1.000 

14,178 

12,133 

4,860 

3",025 

2,499 

1,615 

600 

660 

7,600 

39,961 

68,462 

19,640 

560 

7,500 
4,025 
4,000 

228,485 
90,646 
65,511 
6,401 
12,985 
12,834 

140,637 
67.965 

Total  1901.. 

38,681 

14,816 

33,692 

34,186 

12,774 

134,148 

626,464 

Total  1900.. 
Total  1899.. 

29,528 
14,888 

10,117 

9,283 

87,676 
30,579 

17,711 
35,408 

145.027 
90,158 

450,576 
727,048 

Speculation  in  cotton  for  future  delivery  has  continued  on 
a  fairly  extensive  scale.  The  tone  of  the  market  has  been 
unsettled  and  nervous.  Early  in  the  week  there  was  an  ab  - 
sence  of  cable  advices,  the  foreign  markets  being  closed  in 
observance  of  the  Eastertide  holiday.  The  tendency  of  prices 
was  downward  under  fairly  free  selling,  a  consiclerable  per- 
centage of  which  was  to  liquidate  long  contracts.  The  con- 
tinued full  movement  of  the  crop  was  the  principal  depress- 
ing factor,  and  lead  many  of  the  trade  to  the  belief  that 
there  is  more  cotton  in  the  country  than  they|originally  ex- 
pected. Wednesday  there  was  a  sharp  upward  turn  to 
prices,  particularly  for  the  near-by  deliveries,  of  which 
shorts  bought  freely  to  cover  contracts,  induced  by  the 
steadily  decreasing  supplies  held  in  the  local  market. 
Thursday  continued  buying  by  shorts  during  the  early  trad- 
ing to  cover  contracts  strengthened  the  market.  As  the 
day  progressed  the  buying  subsided,  and,  anticipating  a 
comparatively  large  "in  sight"  movement  for  the  week, 
prices  sagged.  No  material  improvement  has  been  re- 
ported in  the  condition  of  business  in  the  cotton  goods 
trade.  To-day  there  was  an  easier  market  early  in  the  day, 
reflecting  disappointing  advices  from  Liverpool.  Daring  ttie 
afternoon  there  was  a  partial  recovery  on  buying  by  shorts 
to  cover  contracts  based  on  the  crop  movement  for  the  week 
being  slightly  under  general  expectations.  The  close  was 
quiet  at  a  net  loss  in  prices  for  the  day  of  4@7  points.  Cot- 
ton on  the  spot  has  been  quiet. 

The  rates  on  and  oS  middling,  as  established  Nov.  21, 1900, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 

Fair c.  l^eon 

Middling  Fair >^  on 

Strict  Good  Middling >•  on 

eoodMlddllng ^16 on 

Strict  Low  Middling s^gofl 

Low  Middling 'leoff 

Strict  Good  Ordinary \  off 

Good  Ordinary l^ieofl 

On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week— April  6  to  April  12— would  be  as  follows. 


Htrlot  GK>od  Mid.  Tlnged.c.  Sjg  on 

Oood  Middling  Tinged Sven 

Middling  Tinged ^oB 

Strict  Low  Middling  Tinged     »a  ofi 

MlddUng  Stained i«  ofl 

Strict  Low  Mid.  Stained.. .  1^  ofl 
Low  Middling  Stained l^sofl 


UPLANDS. 


Good  Ordinary. 
Low  Middling.. 

Middling 

OoodWddllng.. 
Middling  Fair... 


Sat. 

nion 

Tueii 

UTed 

Tfc. 

n 

76,6 

7^ 

714 

7^ 

® 

715,, 

V'fl 

7^8 

T'^B 

p. 

8»8 

8*18 

85, a 

85ie 

V 

8"u 

8«8 

8»8 

8B8 

"<1 

91« 

9l,« 

9iifl 

9ii« 

73,s 

7is,e 

She 
9 


GULF. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Ck>od  Middling., 
Middling  Fair.. 


Sat. 

men 

79l« 

Taes 

Wed 

Th. 

n 

714 

7i« 

7»a 

0 

«».« 

81« 

8I9 

8^ 

p> 

8»8 

8«,fi 

8«i« 

8»xe 

SD 

816,8 

S-'a 

8 '8 

B'e 

*< 

938 

9oi(. 

95,« 

9Bifl 

FrI. 

81l8 

8^ 

81»i« 
9k 


STAINED. 


Low  Middling 

Bllddllng 

Strict  Low  Middling  Tinged... 
Gtood  Middling  Tinged 


Sat.    nion  Tae«  \¥ed    Tli. 


Holi- 
day. 


6'8 
7''8 

8 

838 


6l3,e 
7l3ie 
7iB,e 


613,f 

713,8 
716,. 

85i6 


618,8 
713ie 
71Bi8 
8616 


Frl. 


6% 
7^ 

7''8 
8>4 


The  quotations  for   middling  upland    at  New  York  on 
April  12  for  each  of  the  past  83  years  have  been  as  follows, 


1901....0. 

1900 

1899 

1898 

1897 

1896 

1895 

1894 


8I4 

91S16 
63ie 

63,8 

77,8 

7-'8 

69, 6 
7<»8 


1898. ...0.  861a 

1892 7 

1891 8IB16 

1890 .1158 

1889 10i« 

1888 9^ 

1887 1088 

1886 914 


1886....o.llli« 

1884 ll'a 

1883 10^8 

1882 1218 

1881 lO-'a 

1880 123  8 

1879 11% 

1878 10S8 


1877..~c.lia8 

1876 ISk 

1876 1608 

187A 17 

1873 19»8 

1872 .23i« 

1871 14^8 

1870 2338 


NoTB.— OnOct.  1, 1874,  grades  of  cotton  as  quoted  were  changed- 
According  to  the  new  olaaslfloatlon  Middling  was  on  that  day  quoted 
>»0.  lower  than  MlddllnK  of  the  old  olasalfioatlon. 

MARKET  AND  SALES. 


Saturday 

Monday.. 

Tuesday . 

Wednesday 

Thnralay 

Friday... 


Total. 


Spot  Mabkbt 
Olosbd. 


Dull  at  ii8  dec. 
Quiet  at  lie  ^^o- 

Firm 

Dull 

Quiet  at  1 18  dec. 


FnruBBB 
Markbt 
Olosbd. 


Quiet... 
Steady, 
Quiet... 
Quiet... 
Dull.... 


Salbs  of  Spot  <b  Oomtbaot. 


HoU 


Oon- 
sump. 


day... 
103 
415 

"66 
549 

1,123 


Con- 
tract. 


200 
100 


300 


Total. 


103 
615 
100 
66 
649 

1,423 


FUTUEES.— Highest,  lowest  and  closing  prlcep  at  New  York- 


•ivanoH* 


-I 


I  d 


« 


d     I  « 
I  I 


I 


I  I     2l 

CD 

19     Id 


OICO 
I    « 


Id     I  « 


ecu 
I  d 


I  I 


.JO       ^.q       O-J       «J-J 


10  ' 

o 


K- 1«     to  OS 

Ml-       W 


ts 


-5 -J 

I  d 

I  ^' 

o 


obcD 

I  d 


0»5 

ocob 

I  9 

i'"'i 


tots 

I  d 

«6 


obcD 
•ax 
i  « 

CB(b 


II         |l 

I  «    Td 

II  ^1 
w 


MM 
MOD 

I    » 


»0M 

MO 

I  d 


to  to 

<JM 

I    d 


cceo 

OitO 

I  d 


«j«a    •a«3    »3o    »3»j 


tSM 


lf-<0 


to  to 

GCCD 


COM 


too< 

I    d 
MM 


I  d 


I  d 


<IO 

eob 

to  to 

I  d 


Otoe 

OOM 
I    d 


•30       -q^l 


<]      ~5-l 


00  OD 

ac-. 


CCOD 


CO 

01 


ODCB 
CD«5 


tbtb 
I  «  Id 
•a~i    -a«.i 


to 


tst: 


tots 


-a -a 

to  to 
ao 

I  0 

"?*^ 

tc  tb 
•aoD 


wto 

MCO 

I  d 

MM 

oco: 


o»a 
tsta 

I  d 

MO> 


d<e5< 

(CM 

I  d 


ttCCI 

I  d 


(DQD 

too< 
I  d 


I  d 


SI  CD 
COOD 

I  d 


•]o     OQD     •]•)     QcQo     ao<) 


OM 


ttO 


CDtO 


CM 


0(D 
MOD 


oa 


I  I     "^"? 

-aw 

Id    d  I 


►>- to 

I  d 


I  d 


MM 

I  d 


I  9 


o-a    o-a 


O05 

ad 


CCGC 
*-'0 

I  d 


«Dt6 
l^tO 

i  o 


I  I 


«ao     <i»a    «a-j    -a«a    -o^a 


..1  -a     <i  Qo    o  »a 


tsu 
ecu 


tow 

<1»0 


to  to 

tea 


Mif.. 
<9<M 


WO 


ao> 

•-05 


o>o 


QD«JI 

t;<l 

I  d 

acD 

OM 

ceo 


I  d 

»aQD 

too 

ecu 


».3 


1 


Sl 


I  I 


d    I 


«a-a 
to  to 

l^M 

I  9 


•4 -a 
to  to 

uto 
I  9 


I  I 


vi»a    -a-a 


to  Ki 

01 -a 


t9IO 


to  to 

MM 
I   9 


to  ' 


•ao 
tstb 

<BCO 

I  d 

eieo 
CM 


-a -a 

CO  03 

ac(0 
I  9 
-a -a 

ttO 


-a-a  -a-a  -a-a  o-a  -a-a 

C^C^  QDOO  QDOO  COCO  CC  OO 

*kM  -aO«  00  CM  MtO 

Id  I d  I d  Id  Id 

»a-a  »a«a  -a-a  ooo  »a»3 


woo 


acts 


ooco     00 

OCO        05M 


(0« 
10^ 


3-! 


1 1 

I  d 
I  I 


to 

w 

d 


1-?  I"? 

'    M  '    M 

CD  -a 

Id  Id 


I 


'  to 
to 

I  d 


M 


I    ^ 

'    M 

W 

I  d 


W 

I  d 


«a 

d 


'  -a 
«a 

I  d 


1 


I  •  I  • 

to  M 

Id  Id 

I  M  I  6 

O  M 


The  Visible  supply  of  Cotton  to-night,  as  made  up  Dy 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Apr.  12),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only, 

1901.  1900.  1899.  1898. 

stock  at  Liverpool bales.    789.000     646.000  1,676,000  1.242,000 

Btook  at  London 12,000  3.000  5,000  3,000 

649,000  1,681,000  1,245,000 


Total  Qreat  Britain  Stock.  801,000 

dtook  at  Hamburg 16,000 

Stock  at  Bremen 244.000 

Stock  at  Amsterdam 1,000 

atook  at  Rotterdam 200 

Stock  at  Antwerp 6,000 

Stock  at  Havre 163,000 

Stock  at  Marseilles 4,000 

Stock  at  Barcelona 58,000 

Stock  at  Genoa 39,000 

Stock  at  Trieste 5,000 

Total  Continental  stocks 

Tetal  European  stocks 1,337,200  1,325,300  2,657.200  2,045,300 


18.000 

295.000 

1.000 

300 

3,000 

210,000 

3,000 

84,000 

60.000 

2,000 


27,000 

376,000 

2.000 

200 

9,000 

253,000 

5,000 

112,000 

77,000 

16,000 


11,000 

348,000 

2,000 

300 

10,000 

288,000 

4,000 

96,000 

37.000 

4,000 


536.200      676,300      876,200      800,300 


27,000 
428,000 

27.000 
160,000 
332.000 
595,603 
260,550 
9,803 


103,000 
236,000 
35,000 
235,000 
679,000 
817,206 
471,853 
4,539 


74,000 
490,000 

55,000 
219,000 
433,000 
729,783 
350,618 

39,656 


India  cotton  anoat  for  Europe  124,000 

Amer.  cotton  afloat  for  E'rope.  384,000 
Egypt.  BrazU,&o.,aflt.forE'pe      28,000 

Stock  In  Alexandria,  Egypt. . .  180,000 

Stock  in  Bombay,  India 633,000 

Stock  In  United  States  ports..  759,612 

Stock  in  U.  8.  interior  towns. .  551,028 

United  States  exports  to-day..  24.352 

Total  visible  supply 3,921,192  3,165,261  5.138.798  4.436.357 

Of  the  above,  totals  of  American  and  other  desoriptious  are  as  follows : 

American- 
Liverpool  stock bales.  678,000 

Oontinental  stocks 484.000 

American  afloat  for  Europe. . .  384,000 

Dnited  States  stock 759,612 

United  States  interior  stocks.  551,028 

United  States  exports  to-day..  24,352 


543,000  1,592,000  1,142,000 
649.000      818,000      75S,000 

236.000 

817,206 

471,863 
4,539 


428,000 

595,603 

260.550 

9,808 


490,000 

729,783 

350,618 

.39,656 


Total  American 2,880,992  2,485,961  3,939,598  3.810,057 

East  Itulian,  Brasil,  <Ce.— 

Uverpool  stock 111,000     103,000        84,000     100,000 

London  stock 12,000  3,000  5.000  3,000 

Oontinental  stocks 52,200       27,300        58,200       42,300 

India  afloat  for  Europe 124,000       27,000     103,000       74,000 

Ksrypt.  Brazil,  Ac.  afloat 28,000       27,000       35.000       55.000 

Btockin  Alexandria,  Egypt...     180,000     160,000     335.000     219,000 

Stock  in  Bombay,  India 533,000     332,000     679.000     433.000 

Total  East  India,  <fco 1,040,200      679,300  1.199.200      926.300 

Total  American 2,880,932  2.485,961  3.939,598  3.510.057 

Total  visible  supply 3,921.132  3,le5.2til  5,188,79S  4,438,357 


Middling  Upland,  Liverpool 
lilddling  Upland,  New  York.. 
Egypt  Good  Brown,  Liverpool 
Peruv.  Rough  Good,  Liverpool 

Broach  Fine,  Liverpool 

nnnevelly  Good,  LlverpooL.. 


3iis'.d. 
6ieo. 

5S,8(1 


41933d.  57,gd. 

SkO.  913:60. 

e'^ad.  SWd. 

7l4d.  7^i.  8»8d. 

4B8d  5»8l.         39ied. 

4Bi8(i.  5»i6d.  3Ei8d. 

Continental  imports  past  week  have  been  87,000  bales. 
The  above   figures  indicate  an  increase  in  1901  of  755,871 
bales  as  compared  with  same  date  of  1900,  a  loss  of  1,917,666 
bales  from  1899  and  a  decline  of  515,3'^ J  bales  from  1898. 


3iSss<L 
6>4e. 
4i«d. 

6'8d. 
37,6d. 

S'ltd. 


734 


THE    CHEONICLE. 


[Vol.  LXXII. 


At  the  Intkeiob  Tov^^ns  the  movement — that  Is  the  recelptB 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
oorresponding  period  of  1899-1900  -is  set  ont  in  detail  below, 
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The  above  totals  snow  tnat  tne  interior  stucKs  have  de- 
ereaaed  during  the  week  II.IO?  bales,  and  are  to-night  290,478 
bales  more  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  37,844  bales  more  than  same  week  last  year. 

OvEBLAND  Movement  foe  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Apr.  18  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


April  12. 


Shipped— 
ViaSt.LoaiB....^  .. 

VlaOalro , 

Via  Padncah 

Via  Rook  leland 

VlaLoalBvllie.....  ... 

Via  Olnolnnatl 

Via  other  routes,  &o. 


Total  grosB  overland 

Deduct  thipments— 
Overland  to  N.  Y.,  Boston,  &o. 

Between  Interior  towns 

Inland,  <bo.,  from  Soath 


Totalto  be  dednoted .... 

Leaving  total  net  overland' 


1900-1901. 


Week. 


7,652 
1,891 
29 
250 
2.049 
2,031 
3,587 

17,489 

6,582 

794 

1,429 

8,805 

8,684 


Since 
Sept.  1. 


771,267 

201,970 

5,086 

64,007 
122,315 

88,711 
264,897 

1,508,253 

377,816 
95,757 
54,176 

527,749 

980,504 


1899-1900. 


Week. 


3,S08 
527 


2,641 
1,357 
4,983 

18,016 

12,043 

29 

665 

12,737 


Since 
Sept.   I. 


769,212 
211,654 
11,007 
12,287 
204,259 
128,7f)6 
290,547 


1,627,722 

283,468 
71,776 

82,573 


437,816 


279  1,189,906 


*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
this  year  has  been  8  684  bales,  against  279  bales  for  the 
week  In  1900,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  209,403  bales. 


In  Sight  and  Spinner$' 
Taktngt. 

1900-1901. 

1899-1900. 

Week. 

90,945 

8.684 

29,000 

128,629 
11,707 

116,922 
21.388 

Since 
Sept.   1. 

Week. 

Since 
Sept.  1. 

BeoelptB  at  ports  to  Apr  12 

Met  overland  to  AT)r.  12. 

6,602,777 
980,."=  01 
911,000 

8,494,281 
506,401 

9,00d',682 
1,655,^97 

61,039 

279 

32,000 

93,318 
*  27,527 

65,791 
23,112 

6,108,886 
1,189,906 

Bonthem  consumption  to  Apr.  12. 
Total  marketed ....... 

949,000 
8,247,792 

Interior  stocks  in  excess... 

17,367 

Game  Into  Bight  during  week. 
Total  In  slKht  Apr.  12 

8,265,169 

North'n  spinners  tak'gs  to  Apr.  12 

2,056,458 

*  Decrease  during  week. 

Movement  into  sight  in  previous  years. 

Since  Sept.  1. 
1898-99 bales.  10,180.947 


Wt€fc 

1899 balCB.  105,515 

1898 70,516 

1897 51,596 

1896.... 42,712 


1897-98 10,279.886 

1896-97 7,933,298 

1895-96 6,512,604 


Quotations  fob  Midduno  Cotton  at  Otheb  Markets,— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  dav  of  the  week. 


» 

Week  ending 

OLOSINO  QOOTATIONS  FOB  MIDDLIMQ  OOTTOM  OM— 

April  12. 

Satur. 

Mon. 

Tuei. 

Wednet. 

Thurt. 

Fri. 

Galveston... 
New  Orleans 

MobUe 

Savannah... 
Charleston.. 
Wilmington. 

Norfolk 

Boston 

Baltimore .  . 
Philadelphia 

Augusta 

Slemphls.... 
St.  Louis.... 

Houston 

Cincinnati.. 
Louisville... 

K 
o 
c 
p. 

838 

8i« 
8 

ilia 

8»8 
8% 
8l6 

fi' 

She 

838 

aifl 

778 
71616 

8 

7 ''a 

8l8 

838 

838 

88l6 

838 

Is" 

85,6 

814 

83ie 

838 
83,8 

7''8 
8 
8 
7''8 

8^ 
1%^ 

8»16 

8^^A 

85l6 

83,e 

8% 

8 

7^8 

8^ 

l'4' 

8^ 

83je 

85ie 

8I4 

86ie 

838 

7'8 
8 
8 
7''8 

85, a 

838 

8»fl 

8B,« 

8ie 

f?16 

80, « 

8I4 

8I4 

The  closing  quotations  to-day  (Friday)  at  other  importai  t 
Southern  markets  were  as  follows. 

Athens I  Oolumbus,Misa  7>a     I  Nashville......  8^ 

Atlanta 8  Eufaula 7i:ii«  |  Natchez 8 

Charlotte 8%       Little  Rook....     7S8     I  Raleigh 8 

Columbus.  Oa.     7%     I  Montgomery...     8        I  Shreveport 8Si6 

Weather  Reports  by  Telegraph. — Advices   to  us    by 

telegraph  this  evening  from  the  South    denote   that   the 

weather  has  in  general  been  quite  favorable  during  the  week. 

In  Texas  there  has  been  needed  rain  at  a  number  of  points,  and 
elsewhere  the  precipitation  has,  as  a  rule,  been  light.  As  a 
result  of  the  more  satisfactory  conditions,  planting  is  re- 
ported to  be  making  very  good  progress  in  many  districts. 

Galveston,  Texas. — There  has  been  heavy  rain  on  two  days 
of  the  week,  the  rainfall  reaching  one  inch  and  three  hun- 
dredths.    Average  thermometer  62,  highest  68,  lowest  56. 

Abilene,  Texas. — We  have  had  rain  on  two  days  during  the 
week,  to  the  extent  of  sixteen  hundredths  of  an  inch.  The 
thermometer  has  averaged  66,  the  highest  being  80  and  the 
lowest  38. 

Corpus  Christi,  Texas. — It  has  rained  on  three  days  of  the 
week,  to  the  extent  of  twenty- eight  hundredths  of  an  inch. 
The  thermometer  has  averaged  67,  ranging  from  60  to  74. 

Palestine,  Texas  —  Rain  has  fallen  on  three  days  during  the 
week,  the  rainfall  reaching  one  inch  and  twenty  hundredths. 
The  thermometer  has  ranged  from  42  to  74,  averaging  53. 

San  Antonio,  Texas.— We  have  had  rain  on  four  days  dur- 
ing the  past  week,  to  the  extent  of  fifty-six  hundredths  of  an 
inch.    Average  thermometer  63,  highest  80  and  lowest  46. 

New  Orleans,  Louisiana. — We  have  had  no^rain  daring  the 
week.    Average  thermometer  66 

Shreveport,  Louisiana, — Rain  has  fallen  on  two  days  of  the 
week,  to  the  extent  of  ninety-seven  hundredths  of  an  inch. 
The  thermometer  has  averaged  60,  the  highest  being  75  and 
the  lowest  45. 

Columbus,  Mississippi. — Rain  has  fallen  on  two  days  of  the 
week,  to  the  extent  of  fifteen  hundredths  of  an  inch.  The 
thermometer  has  averaged  60,  ranging  from  45  to  75. 

Leland,  Mississippi. — We  have  had  rain  during  the  week 
to  the  extent  of  thirty- seven  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  42  to  73,  averaging  59'1. 

Vicksburg,  Mississippi, — Planting  is  well  up  and  favorable 
conditioEs  prevail.  We  have  had  rain  on  three  days  of  the 
past  week,  the  rainfall  reaching  two  inchfs  and  twenty- two 
hundredths.     Average  thermometer  61,  highest  76,  lowest  48. 

Greenville,  Mississippi. — The  weather  has  been  rather  cool 
during  the  week,  with  moderate  rains. 

lAttle  Rock,  Arkansas. — Corn  is  all  planted  and  cotton 
planting  is  general.  Farm  work  well  advanced.  We  have 
had  rain  on  three  days  of  the  week,  the  rainfall  reaching 
ninety -five  hundredths  of  an  inch.  The  thermometer  has 
averaged  57,  ranging  from  43  to  70. 

Helena,  Arkansas.— Fsltui  work  is  progressing,  but  weather 
is  rather  dry.  Rain  has  fallen  on  one  day  of  the  week,  to  the 
extent  of  four  hundredths  of  an  inch,  and  more  is  threatened. 

Memphis,  Tennessee. — With  favorable  weather  cotton  plant- 
ing has  progressed  actively  in  the  bottoms  south  of  here. 
There  has  been  but  a  trace  of  rain  during  the  week.  Aver- 
age thermometer  56'8,  highest  69  and  lowest  44'8. 

Nashville,  Tennessee. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  55,  the  highest  being 
70  and  the  lowest  39. 

Mobile,  Alabama. — Planting  is  making  good  progress  and 
germination  is  reported  from  some  sections.  Dry  weather 
has  prevailed  all  the  week.  The  thermometer  has  averaged 
63,  ranging  from  49  to  78. 

Montgomery,  Alabama. — Farmers  are  progressing  well  with 
work.  The  State  Commissioner  of  Agriculture  reports  a 
considerable  increase  in  the  sales  of  fertilizer  tags.  For  the 
season  ended  March  31,  1899.  sales  reached  a  total  of  911,730 
tags,  equaling  91,173  tons.  For  the  season  of  1899-1900  the 
total  was  1,461,747  tags,  or  146,474  tons,  and  the  current  sea- 
son has  been  1,884,650  tags.or  188,465  tons.  The  tags  are  sold 
at  50  cents  per  ton.  Rain  has  fallen  on  one  day  during  the 
week  to  an  inappreciable  extent.  The  thermometer  has 
ranged  from  46  to  78,  averaging  61. 

Selma,  Alabama. — Planting  is  making  good  progress  on  up- 
lands, but  bottom  lands  have  been  too  wet  for  farm  opera- 
tions and  work  is  delayed.  We  have  had  a  trace  of  rain  on 
two  days  during  the  past  week.  Average  thermometer  55, 
highest  70  and  lowest  40, 
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Madison,  Morida. —We  have  had  rain  on  one  day  during 
the  week,  the  precipitation  being  ten  hundredths  of  an  inch. 
The  thermometer  has  averaged  66,  the  highest  being  80  and 

the  lowest  52.  ,      .  , 

Augvsta,  Georgia.— Pl&nting  is  generally  in  progress,  but 
the  ground  is  too  cold.  It  has  rained  on  one  day  the  past 
week,  the  rainfall  being  three  hundredths  of  an  inch.  The 
thermometer  has  averaged  58,  ranging  from  42  to  73. 

Savannah,  Georgia.  —We  have  had  rain  on  one  day  during 
the  week,  the  precipitation  reaching  one  hundredth  of  an 
inch.    The  thermometer  has  ranged  from  50  to  74,  averag- 
ing 62. 
atateburg, South' Carolina.— Plowing  has  progressed  [steadily 

but  the  temperature  is  generally  too  low  for  rapid  germina- 
tion of  seed.  The  week's  rainfall  has  been  ten  hundredths 
of  an  inch,  on  one  day.  Average  thermometer  57'7,  highest 
73  and  lowest  43. 

Greenwood,  South  Carolina,— There  hsis  been  rain  on  one 
day  during  the  week,  the  rainfall  being  ten  hundredths  of 
an  inch.  The  thermometer  has  averaged  53,  the  highest  being 
65  and  the  lowest  42. 

Charleston,  South  Carolina.— Rain  has  fallen  on  one  day 
of  the  week,  the  precipitation  being  three  hundredths  of  an 
inch.     Thermomtster  has  averaged  60,  ranging  from  50  to  72. 

The  following  statement  we  nave  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  April  11,  1901,  and  April  13,  1900. 


<dA.NOHBSTBB  Mabkbt. — Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  quiet 
for  both  yarns  and  shirtings.  The  demand  for  both  India 
and  China  is  poor.  We  give  the  prices  for  to-day  below  and 
leave  thosb  for  previous  weeks  of  this  and  last  year  for 
comparison. 


New  Orleans Above  «ero  ol  gauge. 

Memphis Above  zero  of  gauge. 

Nashville Above  zero  of  gauge. 

Bhreveport Above  zero  of  gacge. 

Vlokabnrg. Above  zero  of  gauge. 


Apr.  11,  01. 

Apr.  12,  '00 

Feet. 

Feet. 

11-3 

12-7 

271 

17-9 

154 

9-8 

9  1 

33 

833 

311 

India  Cotton  Movement  from  all  Ports.— The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Apr.  11,  and  for  the  season  from  Sept.  1 
to  April  11  for  three  years  have  been  as  follows: 


1900-1901. 

1899-1900. 

1898-1899. 

SeceiptB  at- 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

46.000 

1,243,000 

14,000 

776,000 

62,000 

1,497,000 

Mxporta 
from— 

For  the  Week. 

Since  September  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay— 

1900-01.. 

1899-00.. 

1898-99.. 
Oalontta— 

1900-01.. 

1899-00.. 

1898-9d.. 
Madras— 

1900-01  . 

1899-00.. 

1898-99.. 
All  others— 

1900-01.. 

1899-00.. 

1898-99.. 

5,000 
1,000 

i'.obo 

13,000 

28'6o6 

3,000 
1,000 
2,000 

10,000 

2",6o6 

18,000 
1,000 

28,000 

3,000 
1,000 
2,000 

10.000 
1.000 
2,000 

53,000 
2,000 
8,000 

8,000 
1,000 
2,000 

7,000 
1,000 
2,000 

8,000 
1.000 
4,000 

380,000 

44,000 

309,000 

19,000 
10.000 
17,000 

12,000 

4,000 

16,000 

82,000 
25,000 
65,000 

433,000 

46,000 

317,000 

22,000 
11,000 
19,000 

19,000 

5,000 

18,000 

60,000 

26,000 
69,000 

Total  all— 
1900-01.. 
189900.. 
1898-99.. 

5,000 
2,000 

26,000 

1,000 

32,000 

31.000 

3,000 

32,000 

71,000 

5,000 

16,000 

463,000 

83,000 

407,000 

534,000 

88,000 

423,000 

According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of 
32,000  bales.  Exports  from  all  India  ports  record  a  gain 
of  28,000  bales  during  the  week  and  since  September  1  show 
an  excess  of  446,000  bales. 

Alexandria   Receipts    and   Shipments  op  Cotton.— 


Alexandria,  Egypt, 
April  10. 

1900-1901. 

1899-1900. 

1898-1899. 

Beoeipts  (oantars*) . . . 
This  week 

65,000 
4,809,000 

30,000 
6,338,000 

55,000 

Since  Sept.  1 

5,447,000 

This      Since 
week.    Sept.  1. 

TMe 

week. 

Since 
Sept.  1. 

TM$ 
week. 

Since 
Sept.  1. 

Bxports  (bales)- 

To  Liverpool 

To  Continent  t 

4.000  264,000 
12,000  221,000 

4,000 
8,000 

360,000 
345,000 

.^,000 

18,000 

21,000 

257.000 
266,000 

Total  Europe 

16,000  485,000 

12,000 

705,000 

523,000 

1901. 

1900. 

„„     „         81*  lb$.  Shirt- 

Oott'n 

•0    «  „   I8J4  lb$.  Shirt- 

Cott'n 

32«  Cop. 

TwieC 

ing$,  common 

Mid. 

82m  Cop. 
TufiMt. 

\ngt,  common 

Mid. 

to  finett. 

Uplds 

to  finett. 

Upldi 

d.         d. 

8.    d.      s.    d. 

d. 

d         d. 

8.     d.        8.      d. 

d. 

Moh.8  8i«  f»9 

5    4i«08    3 

Siaa 

8B1899H 

5    6>«t»8    7 

515„ 

"   158ii6»9 

5    4    «8    1^ 

5 

8^8  99^ 

5    6i«08    7»s 

51933 

"   227i3ie«8''8 

5    3    08    1 

4\ 

838  «9»4     5    6'si»8    7^9 

6I632 

"  29  7 ill    ©S'a 

5    3    «8    1 

41, 

8H   af»^     5    6'«08    7»« 

b^ 

Apr.5  7i8ie»8''8 

5    3    «8    m 

4213,, 

■m  »9i8     5    6    «8    7^ 

513,3 

'^  12  7''8    •S's  '5    3    wTlOHi 

41»:,2'^>4   -»9'«      5     6     WB     8 

87ie 

A  cautar  is  98  pounds, 
t  Of  wliloh  to  America  in  1900-1901,  38,142  bales:  In  1899-1900, 
65.387  bales;  in  1898-99. 37.755  bales. 

New  England  Mill  Situation.— Cur^ai'/menf  at  Fall  River. 
— The  mills  shut  down  in  lull  the  current  week,  the  fourth  of 
the  shut  down,  comprise  the  American  Linen,  Cornell, 
Granite  No.  2,  Laurel  Lake,  Mechanics',  Shove  and  Tecumseh. 
The  Slade  Mill  closed  down  Wednesday  for  the  remainder  of 
the  week. 

Jute  Butts,  Baooing.  &c.— There  has  been  no  change  in 
the  conditions  surrounding  the  market  for  jute  bagging  during 
the  past  week.  Demand  has  been  rather  light  on  the  basis 
of  5Jgc.  for  \%  lb.  and  6^c.  for  2  lb.,  standard  grades.  Car- 
load lots  of  standard  brands  are  quoted  at  Q\i@^)4c.,  f.  o.  b., 
according  to  quality.  Jute  butts  continue  dull,  with  prices 
nominal  at  l>|@l?^c.  for  paper  quality  and  23^(§33^c.  for 
bagging  quality. 


Government  Weekly  Cotton  Report.- Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  Agricultural 
Department,  made  public  on  Tuesday  the  following  tele- 
grapic  reports  on  the  crops  in  the  Southern  States  for  the 
week  ending  April  8: 

North  Carolina.— Entire  week  cold,  wet  and  unfavorable;  heavy 
rains  2d  caused  frcBhets.  flooded  lowlands,  washed  recently  plowed 
flelds  badly,  and  completely  interrupted  farm  work;  some  cottos 
planted. 

HocTB  Carolina.— Temperature  and  sunshine  deficient;  rainfall  ex- 
cest-ive.  washing  and  flooding  landB. 

Gkorgia  — Week  abnormally  cool,  with  excessive  rains  in  many 
sections;  farm  work  totally  suspended  in  Borthern  and  central  dis- 
tricts, lands  badly  washed;  conditions  In  southern  counties  slightly 
more  favorable;  cotton  planting  greatly  delayed. 

Florida.— Farm  work  advanced  except  on  low  lands;  considerable 
cotton  planted:  some  gerniinatetl. 

Alabama.— Oool  and  much  rain  first  few  davs;  considerable  low 
land  still  inundated;  dry  warm  weather  needed;  cotton  planting 
progressing  slowly;  will  soon  be  general. 

MississiPPi.-Weather  ccol  and  windy;  rainfall  ample  In  northern 
and  central  conntiCH.  light  in  western  and  southern;  cotton  planting 
l)et;mning  in  northern  and  central  counties,  general  in  southern. 

Louisiana. —Dry,  cold  week;  several  light  frosts,  but  no  material 
damatre:  cotton  planting  under  way,  ground  in  good  condition,  but 
needs  rain. 

Texas.- Weather  too  cool  for  healthy  vegetable  growth;  drought 
continues  in  central  and  western  portions;  preparations  for  cotton- 
planting  well  advanced  and  planting  progressing  where  moisture  is 
sufficient  for  germination. 

ARKANSAS  -  Weather  unfavorable  for  farming  operations;  prepara- 
tions for  cotton  planting  progressing,  and  some  plantea  in  localities. 

Tennessee —First  of  week  cold  and  wet,  with  heavy  rains  In  many 
localities;  cotton  land  prepared  for  planting. 

These  reports  are  summarized  by  the  Department  as 
follows: 

Preparations  for  cotton  planting  have  been  delayed  by  excessive 
rains  in  portions  of  the  Carollnas,  Georgia  and  Alabama,  but  over  the 
central  districts  good  progress  has  been  made,  and  planting  Is  in 
operation  as  far  north  as  Arkansas  and  U'lrlhern  Mississippi  and 
North  Carolina.  Preoarations  for  planting  are  also  well  advanced  in 
Texas,  but  planting  has  progressed  only  where  moisture  has  been 
sufiioient. 

SaiPPiNQ  WEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  151,290  bales.  The  shipments  In  detail,  as  made  up 
from  mall  and  telegraphic  returns,  are  as  follows: 

Total  balet. 

New  York— To  Liverpool,  per  steamers  Qeorgic,  14,332 

Iberian.  1.600 15,932 

To  Hull,  per  steamer  Buffalo,  3'^9 389 

To  Manchester,  per  steamers  Cervantes.  287  upland  and 

277  Sea  Island Homer,  3:^8  upland  and  10  Sea  Island.  912 

To  Havre,  per  steamers  La  Champagne,  1,120. ...La  Gas- 

ooeae.  114  (additional) 1,234 

To  Bremen,  per  steamers  Grosser   Kurfurst,   5,829 5,829 

To  Hamburg,  per  steamer  Bulgaria,  2.1:^8 2,123 

To  Antwerp,  per  steamers  British  Prince,  2,184 South- 

wark.  168 2,352 

To  Christiana,  per  steamer  Alexandra.  160 \.  160 

To  Barcelona,  per  steamer  Cludad  de  Cadiz.  400 400 

To  Genoa,  per  steamers  Duchessa  di  Genova,  100 Kara- 
mania,  997 Manilla.  770 Sicilia,  4.096 Trave, 

1,281 7,244 

To  Naples,  per  steamer  Manilla,  100 100 

To  "Venice,  per  steamer  Pooasset,  157 157 

Hhw  Orleans— To  Liverpool— April  5 -Steamer  Electrician, 

5.437. ...April  12-Steamer  Barrister.  10,525 15,962 

To  Havre— April  11— Steamer  Montezuma,  19,487 19,487 

To  Dunkirk —April  9 -Steauer  Westhall,  l.'^SO 1,850 

To  Hamburg -April  10— Steamer  Italiana,  150 April  11 

—Steamer  Sauna,  1,132 1,282 

To  Rotterdam— April  10 -Steamers  Dunraven,  500;  Lanl- 

shan,  1.450 1,950 

To  Barcelona— April  6— Steamer  Irarak  Bat  3,439 3,439 

To  Flume- April  8— Steamer  Gottfred  Sehenker,  150 150 

To  Bilbao— April  6— Steamer  Solluoe.  2  0 200 

To  Genoa— April  6— Steamer  Stcilia  9  979 9,979 

To  Trieste— April  8— Steamer  Qot'fried  Schenker.  4,824.  ..  4,824 

To  Venice— April  8— Steamer  Gottfried  Schenker,  1,200 1,200 

To  Veracruz- April  12 -Steamer  Atlas  1,225 1.225 

GALVESTON— To   Manchester— April  4— Steamer   Anselma   de 

Larrlnaga.  9,353 9,353 

To  Havre- April  11- Steamer  Selma,  5,S4I 5,841 

To  Bremen -April  4— Steamer  Pho-be.  7,497. 7,497 

ToRotterdam— April  9— Steamer  Dordrecht,  1,^80 1,680 

Pbnsacola— To  Liverpool— Apr.  10— Steamer  Franclsca,  3,393  3,393 

To  Havre— Aorll  9-Steamer  Nuttleld.  7.1H7 7,167 

Savannah- To  Bremen-April  5— steamer  Hartbnrn,  5,350  ...  5,350 

To  AntwerD- April  5— Steamer  Hartburn.  '  ."iO 150 

BRtJNSWiCK— To  Bremen-April  6— Steamer  Huelva.  3,076 3,076 

Boston- To  Liverpool— April  4  -Steam-r  Devonian,  1,432 
(additional) April  5— Steamers  .Michigan.  333;  Turco- 
man, 36 April  lO-Steamer  Commonwealth,  2,717 4.573 

To  Yarmouth- April  10— Steamer  Boston.  2t  0 260 

Baltimorb-To  Liverpool— April  4— Steamer  Ve  lamore,  2.213  2,213 
To  Bremen— April  3-Steamer  Oldenburg,  50J — April  10 

—Steamer  Koln,  1,551 2,051 

To  Hamburg— April  4— Steamer  Belgia,  1,175 1,175 

Philadelphia— To  Liverpool— Apr.  4— steamer  Pennland,  101  101 

Taooha— To  Japan— April  9— Steamer  Tacoma,  638 638 

Total ,^ 151,290 
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The  particulars  of  the  foregoing  shipments,  arranged  in 
onr  usual  form,  are  as  follows. 


New  York. 
N.  Urleane. 
Oalvestou. 
Peneaoola. 
Savannah. 
Brunswiok 

Boston 

Baltimore. 
Phll'delp'8 
Taooma.... 


(3real  Frenc^ 
FriVn.  ports. 
17,233  1,234 
1.^,962  21,337 
9,353  6,841 
3,393    7,167 


Ger-  ^Olh.E'rope-^  Mtxxeo, 
many.  North.  South.     <tc.    Japan 

7.957    2,512    7,901     

1,282    1,960  19,792    1,225    

7»m97     XfOSO    •.••••     •••>•■     ..>■>• 


5,3fi0 
3,07(5 

4|^fO  ■*••■■  >aas«v 

700    8,226 

101     


150 


260 


638 


Total. 

36,837 

61.54S 

24.271 

10,560 

5,500 

3,076 

4,833 

3,926 

101 

638 


Total....  61,315  35,579  28,388    6,192  27,693    1,485       638  151,290 
Exports  to  Japan  since  Sept.  1  have  been  700  bales  from 

New  York  and  40,195  bales  from  the  Pacific  Coast. 
Cotton  freights  at  iNew  York  the  past  week  have  beec 

as  follows. 


lilverpoool e. 

Havre e. 

Bremen e. 

Hamburg e. 

Amsterdam e. 

Rotterdam e. 

Antwerp..... ....c. 

Ghent,  v.Antrw'p.e. 
Reval,  v.Br-Hamc. 

Do     V.  Hnll...c. 

Do     V.  St.  Pet.e. 

Oeaoa e. 

Trieste e. 


aatur. 

Mon. 

7w<f. 

Wednes. 

Thurs. 

13@14 

13®14 

13914 

13 

27% 

27ii 

27»fl 

25 

23®25 

23925 

23925 

23 

20 

20 

20 

20 

82 

32 

32 

32 

t 

23 

28 

23 

23 

20 

20 

20 

20 

2 

26ifl 

261s 

26ifl 

26*9 

37 

37 

37 

37 

32 

32 

82 

82 

17®  20 

17920 

17920 

17920 

30 

30 

30 

30 

jrn. 

13 

26 

23 

20 

32 

23 

20 

26I9 

37 

32 

17920 
30 


Qnotatlons  are  cents  per  100  lbs.  or  fractions  of  a  penny  per  lb. 

Liverpool.— By  cable  from  Liverpool  we  have  the  f oUov.  ■ 
ing  statement  of  the  week's  sales,  stocks,  &o,,  at  that  port. 


April  12 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  epeonlators  took. 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Batlmated 

Of  which  American— Est'd. 
Total  Import  of  the  week 

Of  which  American.... 

Amount  afloat 

Of  which  American 


mh.  22. 

51,000 

Meh.  29. 
48,000 

April  8. 

33,000 

1,300 

1,200 

400 

400 

>>>■•■ 

500 

47,000 

46,000 

30,000 

2,000 

7,000 

4,000 

64,000 

52,000 

49,000 

746,000 

740,000 

775,000 

662,000 

638,000 

661,000 

55,000 

63,000 

88,000 

39,000 

38,000 

68,000 

200,000 

222,000 

197,000 

165,000 

190,000 

170,000 

27,000 

1,000 

100 

25,000 

10,000 

62,000 

789,000 

678,000 

86,000 

79,000 

170,000 

143,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  April  12  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


apot. 

Bat'day. 

Uonday. 

Tuesday. 

Wed'day. 

Thursd'y 

Friday 

Market, 
1:45  p.  v.] 

Mid.  Upl'ds. 

Bales 

Bpeo.&exp. 

Holiday 

0 
a- 
< 

Qniet 

419s2 

7,000 
500 

Barely 

steady  at 
7-64  dec. 

Dull  but 
sieaay. 

Uoderate 
demand. 

488 

7,000 
500 

Quiet  and 
firm. 

42I32 

6,000 
600 

Dull. 

41»32 

6,000 
300 

Futures. 

Market,   ( 

1:46  P.  M.  J 

Market, 
4  p.  i«.    ) 

Steady    at 
partially 
1-64  adv. 

Steady. 

Steady  at 
partially 
1-64  adv. 

Basy. 

Steady   at 
1-64  ®  2-64 
advance. 

Quiet. 

The  prices  of  futures  at  Liverpool  for  each  day  are  giveB 
below,  Prices  are  on  the  basis  of  Uplands,  Low  Middling 
clause,  unless  otherwise  stated. 


BF*  The  prices  are  given  in  pence  and  842At. 
4  63-64d..  and  5  01  means  5  1-64(1. 


thus  :    4  63  means 


April 

April-May.. 
May- June... 
June-July... 
July-Aug.... 
Aug. -Sept... 
8ept.,L.M.O. 
Oct.,  G.  O.  C. 
Oct.-Nov.... 
Nov.-Deo... 
Dec- Jan.... 
Jan.-Feb.... 


Sat. 

Apr.  6. 


mon. 

Apr.  8. 


H 

n 

0 

0 

c 

ji 

0. 

o< 

» 

» 

•^ 

«< 

Tues. 

Apr.  9. 


1:45 
P.u. 


d. 
4  30 

4  30 
4  29 
4  29 
4  2^ 
4  22 
4  22 
4  08 
4  04 
4  02 


4 
P.M, 


d. 
4  31 
431 

4  30 
4  30 
4  2H 
4  23 
4  23 
4  09 
4  05 
4  03 


fTed. 

Apr.  10. 


1:45 

P.M. 


d. 
4  33 
4  33 
4  32 
4  32 
4  31 
4  25 
4  25 
4  10 
4  0tJ 
4  04 


4 
P.M. 


d. 
4  35 
4  35 
4  34 
4  34 
4  33 
427 
4  27 
4  12 
4  08 
4  06 


Tbars. 

Apr.  11 

1:45  4 

P.  M.  p.  M. 


d. 
4  35 
4  35 
4  34 
4  34 
4  34 
4  27 
4  27 
4  13 
4  09 
4  07 


d. 

4  33 
4  32 
4  32 
4  32 
4  31 
4  25 
4  25 
4  12 
4  08 
4  06 


Frl. 

Apr.  12 


1:46 

P.M. 


4 

P.M. 


d.      d. 

4  304  30 
4  30  4  30 
4  30|4  30 
4  30!4  30 
4  30  4  29 


4  24 
4  24 
4  12 
4  08 
4  06 


4  23 
4  23 
4  10 
4  06 
4  04 


BREADSTUFFS. 

Friday.  April  12,  1901, 
Following  a  decline  in  values  for  the  grain,  prices  for  wheat 
flour  have  weakened.  During  the  first  half  of  the  week  local 
buyers  bought  with  some  freedom  on  the  lower  basis  of 
values  ruling.  Exporters  have  been  reported  as  only  limited 
buyers.  The  advices  from  the  interior  markets  have  reported 
a  good  business  doing.    City  mills  have  had  a   fairly  large 


sale  at  slightly  lower  prices.  Rye  flour  has  had  a  moderate 
jobbing  sale  at  slightly  lower  figures.  Corn  meal  has  been 
quiet  and  prices  have  been  barely  maintained. 

Speculation  in  wheat  for  future  delivery  has  been  fairly 
active,  and  during  the  first  half  of  the  week  prices  declined 
sharply.  Advices  received  from  the  Western  speculative  mar- 
ket reported  pronounced  bearish  pressure,  prompted  largely 
by  the  generally  favorable  weather  conditions  for  the  grow- 
ing crop  and  anticipating  a  favorable  report  by  the 
Government's  Agricultural  Bureau.  This  report,  which 
was  published  Tate  Wednesday,  was  fully  as  favor- 
able as  generally  expected.  Nevertheless  on  Thurs- 
day there  developed  a  stronger  tone  to  the  mar- 
ket, with  recent  sellers  fairly  free  buyers  to  cover  their 
contracts.  With  the  approaching  warmer  weather 
increased  attention  is  being  given  to  the  report  of  the  exten- 
sive presence  of  insects  in  the  winter- wheat  fields.  Appre- 
hension of  possible  serious  damage  by  the  ravages  of  insects 
is  having  a  tendency  to  hold  aggressive  selling  in  check. 
Daring  the  week  exporters  have  been  large  buyers,  including 
an  extensive  line  purchased  c.  i.  f.  Buffalo,  opening  of  nav- 
igation. The  free  buying  by  exporters  also  had  its  influence 
la  steadying  the  market.  To-day  the  market  was  less  active 
and  prices  sagged  slightly.  Business  in  the  spot  market  was 
moderately  active.  The  sales  for  export  here  and  at  outports 
were  210,000  bushels. 

DAILT  OLOSnia  PBIOBS  OF  NO.  2  BED  WIHTBB  IN  NETV^   YORK. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri, 

Cash  wheat  f.  o.  b 78\  7914  78i8  780s  7938  79^ 

May  delivery  in  elev 761^  77ie  76  7638  77i«  77»« 

July  delivery  in  elev 77^4  77^  76  76^4  76%  76I4 

Sept.  deUvery  in  elev..,.    76%  76%  7538  758b  76  7»Hb 

DAILT  Ol^OSniO  PBIOBS  07  MO.  2  SPBINO  IN    CHICAGO. 

Sat.       Mon.      Tues.      Wed.     Thurs.     Fri, 

May  delivery  in  elev 70%       71%       70  70H       7m      70''8 

July  deUvery  in  elev 7138      71%       7038       7008       71»«       71 

Indian  corn  futures  have  continued  to  meet  with  consider- 
able attention,  particularly  in  the  Western  market.  Early 
in  the  week  on  active  speculative  buying,  based  on  the  firm- 
ness shown  by  country  holders,  prices  advanced.  Subse- 
quently, however,  there  developed  an  easier  tone.  Favora- 
ble weather  in  the  corn  belt,  coupled  with  indications  of 
freer  country  offerings  and  an  increasing  crop  movement, 
prompted  realizing  sales,  under  which  prices  made  a  frac- 
tional decline.  Business  on  the  spot  has  continued  on  a 
moderate  scale  only.  Exporters  have  been  comparatively 
light  buyers  on  the  higher  basis  of  prices  ruling.  To  day 
there  was  a  firmer  market  and  shorts  bought  to  cover  con- 
tracts. The  spot  market  was  quiet.  The  sales  for  export 
here  and  at  outports  were  56,000  bushels. 

OAILT  OLOSINO  FBIOEB  OF  NO.  2  MIXED  OOBN  IH  fiVi"W  YORK. 

Sat.  Man.  Tues.  Wed.  Thurs.  Fri. 

Cash  corn  f.  o.  b 5038  50»fl  50  4958  49 »a  49% 

May  delivery  in  elev....    49i«  4914  49  48ifl  48%  4938 

July  delivery  in  elev 48^3  4888  4938  48  48i8  48i« 

Sept.  deUvery  in  elev....    48»4  48J4  48  47%  47%  48 

DAILY  OLOSINO  PBIOBS  OF  NO.  2  lOXBD  COBN  IN  CHICAGO. 

Sat.       Mon.      Tues.      Wed.     Thurs.     Fri. 

May  deUvery  in  elev 44%       4438       43''8      43%       43%      43% 

July  dell  very  in  elev....    4378       43''8       4338       43i6       43i«       43!% 

Oats  for  future  delivery  at  the  Western  market  have  been 
moderately  active  but  prices  have  declined,  the  weakness 
being  most  pronounced  during  the  latter  part  of  the  week. 
Selling  by  elevator  interests  and  sympathy  with  a  decline  in 
other  grains  have  been  the  principal  depressing  factors. 
Locally  the  spot  market  has  been  fairly  active;  prices  for 
white  oats  have  been  easier.  To-day  tbere  was  a  steadier 
market.  The  spot  market  was  moderately  acti^^e.  Sales 
were  reported  of  50,000  bushels  at  outports  for  export. 

DAILY  OLOSDia  PBIOBS  OF  OATS  IN  NEIV  YORK. 

Sat.       Mon.     Tues.      Wed.    Thurs.       Fri. 

No.  2  mixed  in  elev 3034      3114      30%       30%      30%      30% 

sro.  2  white  in  elev 33  S3  32ia       32iii       32>s      32^ 

DAILY  OLOSINO  PBIOBS  OF  HO.  2  MIXBD  OATS  IN  CHICAGO. 

Mon.  Tues.  Wed.  Thurs.  Fri, 
2688  24''8  24%  2518  2514 
25^        24*78        24%        25  26^ 

Barley  has  been  dull  and 


Sat. 

May  delivery  in  elev 25% 

July  delivery  in  elev 25 ^a 

Rye  has  been  qaiet  and  easier 
without  changes. 
Following  are  the  closing  quotations: 

FLOUB. 

Fine *2  10 

Superfine 2  20 

Extra,  No.  2 2  85 

Extra,  No.  1 2  60 

Clears 2  75 

Straights 3  40 

Patent,  spring....  3  85 


92  15 
92  30 
92  46 

92  80 

93  40 

93  90 

94  55 
(Wheiat  flour  In  sacks  sells  at  prices  below  those  for  barrels.) 

dBilH. 


Patent,  winter ...  .$3  60  94  00 

Cltynallls,  patent..  4  00  94  50 

Rye  flour ,superfine  2  85  93  25 

Buckwheat  floni o  ...> 

Corn  meal- 
Western,  etc 2  35  92  40 

Brandy  wine 2  45  »  .. 


Wheat,  per  bnsn.—  o.       o. 

HardDuluth,No.l  8738989i8 

N'them  Dul.,  No.l  84ie»85''8 

Red  winter.  No.  2  7638979% 

Hard  N.  Y.  No.  2.  74    97568 

Oats— Mii'd.p.bush.  30^4933 

White 32    9361a 

No.  2  mixed 30%931% 

No.  2  white 32ia933is 


Com,  per  bush.—  «. 

Weatemmixed 48    950i« 

No.  2  mixed 48    95014 

Western  yellow 48i4950  4 

Western  whit« 49    950% 

Rye,  per  bush- 
western 57    960 

State  and  Jersey 9  .... 

Barley— Western 63    973 

Feeding 42ia948 


Government  Weekly  Grain  Report.— Mr.  James  Berry 
Chief  of  the  Climate  and  Crop  Bureau  of  the  Agricultural 
Department,  made  public  on  Tuesday  the  telegraphic  reports 
on  the  grain  crops  in  the  various  States  for  the  week  ending 
April  8,  summarizing  them  as  follows: 

Weather.- The  week  has  been  generally  cold,  with  heavy  rains  in 
the  Atlantic  Coast  districts,  Lower  Missouri  Valley  and  on  the  North 
Pacific  Coast,  and  heavy  snowlall  over  portions  of  the  Lower  Lake 
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region.  Middle  Atlantic  States  and  New  England.  These  conditions 
have  greatly  interrered  with  farming  operations,  which  are  generally 
late,  especially  In  the  central  valleys  and  Atlamtlc  Coast  districts,  due 
In  part  to  the  heavy  rains  of  March.  In  Central  and  Western  Texas, 
however,  rain  Isnmcli  needed. 

Corn.— But  little  progress  with  corn  planting  has  been  made  since 
the  first  of  the  month,  except  In  the  extreme  Southern  districts,  where 
it  is  Hearing  completion  In  some  sections.  Hlow  germination  and  poor 
Stands  are  generally  reported  from  the  Southern  States. 

Winter  Wheat.— A  very  general  improvement  in  the  condition  of 
■winter  wheat  Is  reported,  except  in  portions  of  Ohio,  Illinois,  Olila- 
taoma  and  Texas,  where  damage  by  insects  Is  more  or  less  apparent, 
the  last-named  State  repi)rtlng  unfavorable  eflfects  of  drought.  On  the 
Paoitlc  uoas't  the  outlook  for  winter  wheat  continues  promising,  but 
the  crop  needs  rain  over  a  large  part  of  fJalifornla. 

Sprino  Wheat, —Some  spring  wheat  has  been  aown  in  portions  of 
Iowa,  Nebraska  and  Southern  Minnesota,  but  none  has  yet  been  aown 
In  the  Ked  River  Valley. 

Oats.- Oat  seeding  is  well  advanced  aa  far  north  as  the  Ohio  Valley, 
and  some  seeding  has  been  done  in  Nebraska.  In  the  East  Gulf  and 
South  Atlantic  districts  the  outlook  la  very  promising,  but  the  crop  Is 
being  injured  by  the  drought  and  Insects  In  Texas. 

Fruit.— Reports  respecting  the  fruit  outlook  are  almost  uniformly 
encouraging.  In  California,  however,  severe  froats  have  caused  seri- 
ous injury  In  the  central  and  northern  districts. 

Agricultural  Department  Report.— The  report  of  the 
Department  of  Agriculture,  showing  the  condition  of  winter 
grain  on  April  1,  and  the  mortality  of  farm  animals,  was 
issued  on  April  10,  as  follows: 

The  April  report  of  the  Statistician  of  the  Department  of  Agricul- 
ture will  show  the  average  condition  of  winter  wheat  on  April  I  to 
have  been  917,  against  821  on  April  I,  1900,  779  at  the  correspond- 
ing date  in  1899,  and  82-9  the  mean  of  the  April  averages  of  the  last 
ten  years.  The  averages  in  ttie  principal  Stales  are  as  follows:  Penn- 
sylvania, 89;  Ohio,  83;  Michigan,  72;  Indiana,  89;  Illinois,  92;  Texas, 
63;  Tennessee,  81;  Missouri,  98;  Kansas,  105;  Nebraska,  100;  Cali- 
fornia, 100,  and  Oklahoma,  97. 

While  the  general  average  of  condition,  91*7,  la  the  highest  since 
1891,  the  presence  of  the  Hessian  fly  is  reported  from  an  almost 
nnprecedentedly  largo  number  of  States,  and  serious  misgivings 
prevail,  even  in  States  reporting  a  fairly  high  condition  on  April  1,  as 
to  the  possible  developments  of  the  next  thirty  days. 

The  average  condition  of  winter  rye  on  April  1  was  93*1,  against 
84-8  on  Anril  1,  1900,  84*9  at  the  corresponding  date  in  1899,  and 
88'3  the  mean  of  the  April  averages  of  the  last  ten  yeara.  In  New 
York  and  Pennsvlvania  it  was  92;  in  Illinois  and  Kansas,  100;  in 
Indiana,  98,  and  in  Michigan  and  Ohio,  90. 

Pending  the  forthcoming  publication  of  the  Census  Report  on  live 
stock,  which  will  be  used  lor  the  veriticaiion  or  correction  of  the 
Department's  figures  for  the  year  1900,  the  Statistician  has  tempor- 
arily discontinued  his  own  estimates  of  the  number  and  value  of  farm 
animals.  While  this  omission  renders  It  impossible  to  make  any 
definite  statement  as  to  the  losses  from  disease  and  exposure  during 
the  year  ending  March  31,  1901,  (the  losses  being  reported  aH  a 
percentage  of  the  total  number  of  farm  animals),  the  reports  received 
from  correspondents  leave  absolutely  no  room  for  doubt  that,  owing 
mainly  to  the  general  mildness  of  the  past  winter,  such  losses  have 
been  much  below  the  average  of  a  series  of  yeara. 

The  following  comparison  for  a  number  of  years  covers 
the  condition  of  winter  wheat  in  the  leading  States: 

CONDITION  OF  WINTER  WHEAT  APRIL  1. 

1901.  1900.  1899.  1898.  1897.1896.1895.1894.1893. 

Ohio S3  47  86  80  83        56       86       90       87 

Michigan 72  57  75  92  85        82       78        83       74 

Indiana 89  51  72  85  65       77       83       90       82 

Illinois 92  88  74  75  40       81        87       87       72 

Missouri 93  91  73  81  60       75        89        88       76 

Kansas 105  99  66  101  80       89       53       72       62 

Texas 63  101  71  86  99       96       57       84      100 

Tennessee 81  90  71  95  90       83       81       66       83 

Kentucky 76  94  74  97  89       70        86       83       83 

Maryland 93  90  88  98  100       67       89       91       89 

Virginia 91  90  80  101  96       61        89        88        87 

New  York 90  81  85  92  90       93        92        99       88 

Pennsylvania 89  72  89  92  96       64       92       98       87 

Nebraska 100  85     95     

Oklahoma 97  99  ....  102     

California 100  90  93  62  99       91       94       87       67 

Oregon 99  100  85  102  87       99        86       95       99 

Average 917    82-1    77-9    86-7    81-4    77-1    81-4    86-7    77-4 

For  other  tables  uauallr  slven  here  see  pave  707. 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  F.  M..  April  12, 1901. 
The  chief  feature  of  the  week  has  been  the  floating  of  the 
Associated  Merchants'  Co.,  a  concern  with  a  capital  of  $20,- 
000,000,  promoted  by  John  Claflin  of  the  H.  B.  Claflin  Co., 
and  put  upon  tbe  market  by  J.  P.  Morgan  &  Co.  This  fs  a 
combination  of  important  wholesale  and  retail  dry  goods  in- 
terests in  New  York  and  elsewhere.  It  is  understood  that 
the  stock  offered  to  the  public  has  been  fully  subscribed,  and 
control  has  already  been  secured  of  a  number  of  important 
houees,  including  the  H.  B.  Claflin  Co.  In  the  dry  goods 
market  there  has  been  more  business  done  this  week  at  first 
hands  in  some  directions,  but  the  general  demand  is  still  of 
a  conservative  character.  In  fine  grey  cotton  goods  prices 
have  gained  a  little,  but  apart  from  these  buyers  have  not 
found  any  greater  difficulty  than  before  in  making  purchases 
in  either  cotton  or  woolen  goods.  The  jobbing  trade  has 
been  quiet  locally,  but  Western  advices  report  a  good  busi- 
ness for  the  time  of  year.     Collections  are  good. 

Woolen  Goods. — The  course  of  the  market  for  men's 
wear  woolen  and  worsted  fabrics  has  not  brought  much  com- 
fort to  sellers.  The  demand  shows  that  the  clothing  trade 
and  cloth  jobbers  are  still  very  conservative,  their" orders 
being  for  limited  quantities  in  nearly  all  descriptions.  There 
is  a  considerable  curtailment  of  production  reported  in  this 
division  of  the  textile  industry,  but  no  indications  as  yet  of 
any  scarcity  of  mercbandise.  Sellers  are,  however,  hopeful 
that  a  beneficial  influence  will  be  exercised  later  on.    Mean. 


while  there  has  been  no  change  of  any  moment  in  prices  for 
either  staple  lines  or  fancies.  For  overcoatings  and  cloak* 
ings  the  demand  has  ruled  quiet  and  featureless.  Woolen 
and  worsted  dress  goods  for  fall  are  dull  in  most  directions, 
and  where  the  most  business  is  doing,  that  is  in  waist  fabrics, 
the  market  is  irregular  owing  to  abundance  of  supplies. 
Flannels  and  blankets  dull  and  irregular. 

Domestic  Cotton  Goods, — The  exports  of  cotton  goodi 
from  this  port  for  the  week  ending  April  8  were  2,495 
packages,  valned  at  $126,929,  their  destination  being  to  the 
points  specified  in  the  tables  below  : 


Nbw  Tobk  to  Apbil  8. 


Qreat  Britain 

Other  European.. . 

China 

India 

Arabia 

Africa 

Westlndlea 

Mexico 

Central  America... 
Boath  America.... 
Other  ConntrleB... 


Total. 


1901. 


1900. 


Week.  Since  Jan.  1.  IVeeA:.  Since  Jan.  1. 


16 
4 


10 


177 

235 

51 

166 

1,830 

6 


2,495 


1,112 
623 

11,139 
1.074 
7,742 
1,964 
6,898 
585 
3,091 

17,947 
1,273 


63,448 


66 
3 


63 
679 

46 
314 
780 

61 


1,951 


442 
289 

92,225 
6,874 

12,825 
1,186 
6,909 
1,055 
3,992 

14,134 
2,243 


142,174 


The  value  of  the  New  York  exports  for  the  year  to  date 
has  been  $2,489,511  in  1901,  against  $5,581,592  in  1900. 

There  has  baen  a  renewal  of  inquiries  from  China  for 
heavy  brown  cottons,  but  no  actual  business  of  moment  has 
been  put  through,  bids  being  on  a  decidedly  low  basis.  The 
home  demand  continues  dull  for  both  heavy  sheetings  and 
drills  and  prices  irregular.  Converters  have  purchased  more 
freely  of  light-weight  sheetings  and  fine  grey  cloths;  the  lat- 
ter are  occasionally  i^c.  higher.  Bleached  cottons  are  quiet 
throughout,  with  some  irregularity  in  prices.  Wide  sheet- 
ings quiet.  Cotton  flannels  and  blankets  still  irregular  and 
demand  quiet.  Denims  are  in  limited  request  and  irregular, 
ticks  and  plaids  quiet  and  unchanged  and  other  coarse  col- 
ored cottons  dull  and  easy.  Narrow  prints  have  sold  mod- 
erately in  both  fancies  and  staples,  with  a  tendency  to  favor 
buyers.  Wide  fancies  in  fair  request.  Staple  ginghams  are 
sold  up  in  leading  makes,  on  which  concessions  were  made 
last  week.  Fine  ginghams  are  scarce  and  firm.  Print  cloths 
inactive  in  narrow  goods;  regulars  unchanged  at  2^c.  Wide 
goods  have  been  in  demand  and  close  firm  and  occasionally 
i^c.  higher. 

Foreign  Dry  Goods. — A  moderate  demand    is  reported 
for  fine  grades  of  dress  goods  and  silks  for  fall   at  steady 
prices.    Ribbons   in  quiet  request.    Linens  very  firm   but 
not  selling  freely.    Burlaps  quiet  and  unchanged. 
Importations  and  W^arebonse  W^ItbdraivalR  of  Dry  OooAa 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  April  11, 1901,  and  since 
Jannary  1,  1901,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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OUR  STATE  AM>  CITY  SUPPLEMENT. 

With  this  number  of  the  Chronicle  the  regular 
semi-annual  issue  of  the  State  and  City  Supple- 
ment is  mailed  to  all  our  subscribers. 


North  QiSLToWna.— Legislature  Adjourns.— T!\^e  State  Legis- 
tnre  adjourned  on  April  4,  1901. 

Rensselaer,  N.  Y.—Oreate)'  Rensselaer  Bill  Signed.— The 
Governor  hae  signed  the    bill   recently  passed  by   the  State 
Legislature  providing  for  the  annexation  to  the  city  of  Rensse 
laer  of  the  village  of   Bath  on-the-Hudson  and  part  of  the 
town  of  East  Green  bush. 

TexA^.—Leginlature  Adjourns. — The  Legislature  adjourned 
on  April  9,  19ul. 

Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Aitkin  (Minn.)  SehODi  District.— Bond  Sale.— On  March 
25  the  $35,000  4%  sctool  house  bonds  were  awarded  to  W.  J. 
Hayes  &  Sons,  Cleveland,  at  par  and  accrued  interest. 
Other  bidders  were  Trowbridge  &  Niver  Co.,  S.  A.  Kean 
and  Duke  M.  Farson  of  Chicago;  Stoddard,  Nye  &  Co.  and 
the  Minnesota  Loan  &  Trust  Co.  of  Minneapolis.  For  de- 
scription of  bonds  see  Chronicle  March  16,  p.  545. 

Akron,  Ohio.— Bond  Offering.— The  City  Council  has  au- 
thorized the  following  bonds  : 

$700  Arch  Street  sewer  bonds,  in  denomination  of  $100  and  matviring  $800  In 

one  and  two  years  iind  f.ton  in  tnree  years. 
700  Cherry  Street  Imorovcment  bonds.  In  denomination  of  $100  and  maturtoff 

*iO(i  In  one,  two  and  three  venrs  and  $200  in  lour  and  five  years. 
1,800  sewer  bonds,  maturing  three  bonds  of  $101)  in  one  year  and  one  bond  of 

$  00  in  two  and  three  years. 
2.000  Onnal  Street  improvement  bonds,  maturine  one  bond  of  $500  yearly. 
2,000  Mill  St.  and  Ash  St.  bonds,  maturing  one  bond  of  $&oo  yearly. 

These  bonds  will  be  sold  at  public  auction  at  10  A.  M.  April 
20  at  the  office  of  Cbarles  H.  Isbell,  City  Clerk.  Securities 
will  all  be  dated  April  20, 1901.  Interest  will  be  at  the  rate 
of  5jf,  payable  semi  annually  at  the  National  Park  Bank,  New 
York  City. 

Bonds  Defeated. — At  the  election  held  April  1  this  city 
voted  against  the  propostion  to  issne  $25,000  public-park  im- 
provement bonds. 

Alexandria  (S.  Dak.)  School  D'tBtrict.— Bond  Sale. — We 
are  advised  that  the  |6,000  school- house  bonds  voted  on  Feb- 
ruary 12  have  been  disposed  of  at  private  sale. 

Allegheny,  Fa.- Bond  Sale.—Oa  April  8  the  $1,098,000 
S}4%  30-year  bonds  were  awarded  at  107"52— an  interest  basis 
of  about  3*113^— as  follo^vs  :  Mercantile  Trust  Co.,  Pittsburg, 
$450,000;  W.  J.  Hayes  &  Sons,  Cleveland,  $448,000,  andC.  R. 
Williams  &  Co.,  Pittsburg,  $200,000.   Following  are  the  bids: 

Mercantile  Trust  Co..$150,onn@i(7-52    |  Dick  Bros.  &  Co $1,098,000@106"696 

W.J.  Hayes  &  Sons..    448,000  a  107-62    I  James  Caruthers....  l,098,000@lofi-48 
C.  R.Williams  &  Co..    •/00,000<J107-6a    I  ri™,-„„  pHnr*rn  i   1,098,000®  l()0-38l 
Karson,  Leach  &  Co.  .l,0l*8,000@10  -058    ^enison,rnor&(^o.  ^      430,000@10a*37 
L.  Barnum  &  Co        .  .l,on»,''00@108-785  I 

For  description  of  bonds  see  Chroniclb  March  30,  p.  637. 

Allegheny  (Pa.)  School  District.— fiond  Sale.—Oa  Aprils 
this  district  sold  $150. (lOO  3]4%  bonds  to  Dick  Bros.  &  Co., 
Philadelphia,  at  103 '91  under  a  contract  made  with  said 
firm  in  March,  1900,  when  they  purchased  $100,000  bonds 
issued  by  the  district.    See  Chronicle  March  31, 1900. 

Anaheim  School  District,  Orange  County,  Cal.— Bond 
Sale.—Oa  April  3  the  $12,600  514%  1-10-year  serial,  gold 
school-buildiag  bonds  were  awarded  to  J.  E.  Fishburn  at 
108.    Following  are  the  bids  : 

J.  E.  Fishburn $13,500  00  1  E.  Bennerscheidt $12,850  00 

Mrs.  L.  Browning 13,  25  00  |  W.  J.  Hayes  &  Sons.Cleve...  18,797  00 

A.  D.Thompson 13,083  00  I  H.  C.  Rodgers,  Pasadena 12,71510 

Isaac Springer.lPasadena 12,9/600  )  J,  H.  bullard 12,700  00 

Baker  Couuty  (Ore.)  School  District  No.  5.— Bond  Offer- 
ing.— Proposals  will  be  received  until  12  M.,  April  20,  by  R. 
R.  Palmer,  County  Treasurer,  for  $15,000  5^  bonds.  Securities 
were  voted  at  an  election  held  March  2,  1901.  They  are  in 
denomination  of  $1,000.  Interest  will  be  payable  semi- 
annually at  the  office  of  the  County  Treasurer.  Principal 
will  mature  in  twenty  years,  subject  to  call  after  ten  years. 
A  certified  check  for  $  1 50,  payable  to  the  Clerk  of  the  Dis- 
trict, must  accompany  proposals.  This  district  includes  the 
municipality  of  Btiker  City.  The  total  indebtedness,  includ- 
ing this  issue,  will  be  $50,000.  The  assessed  value  of  prop- 
erty is  $1,088,000  and  the  real  value  about  $3,000,000.  The 
population  is  pi  need  at  7,000. 

Beayer  County,  Pa.  — Bond  Sale. — On  April  9  the  $20,000 
83^^  1-4-year  (serial)  court-house  repair  bonds  and  the  $55,- 
OOU  3}4%  5-15  year  (serial)  bridge  bonds  were  awarded  to 
Edw.  C.  Jones  &  Co.,  New  York,  at  102 '035— an  interest  basis 
of  about  3'2l5S.  For  description  of  bonds  see  Chronicle 
April  6,  p.  687. 

Belle  Plaine  (Iowa)  School  District.— Bond  SaZe.— This 
district  has  sold  an  iesue  of  $10,000  4^  5-10-year  (optional) 
bonds  to  G.  M.  Bechtel,  Davenport,  at  101  "20.  Bonds  are 
dated  May  1,  1901,  and  the  interest  will  be  payable  semi- 
annually. 

Berks  County,  Pa.— Bond  Sale.—Oa  April  10  the  $150,000 
d}4%  bonds  were  awarded  tuEiw.  C.  Jones  &  Co.,  Philadel- 
phia, at  103*815.    Following  are  the  bids  : 


Edw.  C.  Jones  &  Co.,  Phila 103-815  I  Newbureer  Bros.  &  Henderson, 

Mason,  Lewis  &  Co.,  Boston 103-79    |      Philadelphia 103*39 

N.  W.  Uarris&Co..  New  York. .103-87    I  W.  J.  Hayes  &  Sone.Cleve 103-37 

DickBros.&  Co.,  Philadelphia. 103-636    Lamprecht  Bros.  Co.,  Cleve 103-30 

I  Karson.  Leach  &  Co.,  New  York.102-92 

For  full  description  of  bonds  see  Chronicle  Mar.  3U,  p.  637. 

Biff  Lake  (111.)  Special  Drainage  District.— Bond  Sale.— 
The  Commissioners  of  this  district  have  made  arrangements 
with  Geo.  M.  Brinkerhoff  of  Springfield  to  refund  $34,500  e% 
bonds  maturing  in  1906  and  1907  with  5%  bonds  maturing  in 
from  five  to  sixteen  years. 

Bode  (Iowa)  School  District. — Bond  Offering. — Proposals 
will  be  received  at  any  time  by  the  Secretary  of  this  district 
for  the  $3,300  6^  bonds  recently  reported  as  having  been 
voted.  Principal  will  mature  in  ten  years,  optional  after  five 
years. 

Burlington,  Vt— Bond  Sale.— We  are  advised  that  the 
$18,000  rebuilding  school-honse  bonds  mentioned  in  the 
Chronicle  March  30  will  be  taken  by  the  sinking  fund  as  an 
investment. 

Cartervllle,  Mo. — Bond  Sale.— We  are  advised  that  the 
$8,500  43^^  refunding  bonds  recently  registered  by  the  State 
Auiiitor  nave  been  sold  to  John  Nuveen  &  Co.,  Chicago,  at 
100-552.  Securities  are  in  denomination  of  $5J0,  and  will 
mature  Aug,  1,  1910. 

Cass  County,  Mich. — Bond  Sale.— We  are  advised  that  the 
$15,000  judgment  bonds  mentioned  in  The  Chronicle  March 
30  have  been  sold. 

Cedartown,  6a.— Bond  Offering. — Proposals  will  be  re- 
ceived at  any  time  by  L.  S.  Ledbetter,  Mayor,  for  $6,000 
1-5-year  (serial)  city-hall  bonds.  Securities  were  voted  at 
the  election  held  April  6. 

Clallam  County,  Wash.— Bond  Sate.— The  $90,000  5%  10- 
20  year  (optional)  refunding  tionds  advertised  for  sale  on 
April  4,  were  awarded  to  E.  H.  Rollins  &  Sons.  Boston,  at  a 
price  said  to  be  96.  For  description  of  bonds  see  Chroni- 
cle March  9,  p.  500. 

Clinton  (Iowa)  Independent  School  District.— Bids. — 
Following  are  the  bids  received  April  1  for  the  $50,000  4i% 
5  10-year  (optional)  refunding  bonds 


N.  W.  Harris  &  Co.,  Chicago. $51,126  00 
Trowbridee  &  Niver  Co.,ChIc.  51,100  On 

S.  A.  Kean.  ChlcaKO 50.930  00 

W.  J.  Hayes  &  Sons,  Cleve... .  50,897  00 
K.  Kleybolte&Co.,  CIncin...  50,f<81  oo 
Stoddard,  Nye  &  Co..  Minn. . .  50.865  70 
Deniscm,  Prior  &  Co.. (Jleve..  50.815  00 
State  Trust  Co.,  Des  Moines.  50,751  00 


Merch.  Loan  &  Tr.  Co.,  Chlc..$60,e40  00 

Goo.  W.  Hoobler    60,618  00 

Geo.  M.  Bechtel,  Davenport.  SO.eOO  00 
G.  M.  Brinkerhoff,  SprluKfleld  50.5«6  76 
Devitt,  Tremble  «  Co.,  Chic.  50,566  00 

C.  U.  Coffin,  Chicago 50,30100 

B.V.  Montague  &  Co.,K.Clty.  50,130  00 


As  Stated  last  week,  bonds  were  awarded  at  102"25,  the 
bidder  being  N.  W.  Harris  &  Co. 

Cohoes  (N.  Y.)  School  District. — Loan  Authorized, — 
Chapter  289,  Laws  of  1901,  authorizes  the  Board  of  Educa- 
tion to  borrow  $55,000  for  school  purposes. 

Colorado  Springs,  Colo. — Bonds  Voted. — At  the  election 
held  April  2  the  propositions  to  issue  $10,000  refunding 
bridge  and  viaduct,  $28,000  refunding  sewer  and  $35,000  re- 
funding sewer-extension  boads  carried,  as  did  also  a  propo- 
sition to  issue  $118,000  city- hall  bonds. 

Cullman  County,  Ala  — Bond  Offering. — Proposals  will  be 
received  at  any  time  by  Dr.  C.  Henckell,  member  of  the 
Board  of  Revenue,  for  the  $150,000  turnpike  boads  authorized 
by  the  State  Legislature  in  March,  1901.  The  Act  author- 
izes securities  to  be  issued  in  denomination  of  $500,  and  the 
interest  to  be  at  a  rate  not  exceeding  5%,  payable  semi- 
annually. Principal  will  mature  in  not  more  than  35  years. 
Bonds  are  to  be  exempt  from  county  and  municipal  tax. 

Custer  County,  S.  Dak.— Bond  Sale.— Oa  April  2  the  $20,- 
000  10-20  year  (optional)  refunding  bonds  were  awarded 
to  Charles  H,  Coffin,  Chicago,  at  103' 055  and  expense  of 
bonds  and  exchange.  Securities  are  issued  to  refund  a  like 
amount  of  bonds  maturing  May  1, 1901. 

Deadwood,  S.  Dak.— Bond  Offering. — Proposals  will  be 
recived  until  12  m,,  June  1,  by  Neil  McDonough,  City  Aud- 
itor, for  $22,500  5i  refunding  bonds.  Securities  are  in  de- 
nomination of  $500,  dated  July  1,  1901.  Interest  will  be 
payable  semi-annually  and  the  principal  will  mature  in 
twenty  years,  subject  to  call  after  ten  years.  A  certified 
check  for  5%  of  bid  must  accompany  proposals. 

Des  Moines  (Iowa),  West  Side  School  District.— Bond 
Sale.— The  $175,000  school  bonds  voted  at  the  election  held 
March  11  have  been  awarded  to  the  Bankers'  Life  Associa- 
tion of  Des  Moines  at  par  for  3}^^  bonds. 

Dolores  County  (Colo.)  School  District  No.  l.—Bond 
OJ'ering'.— Proposals  will  be  received  until  12  M.,  April  17,  by 
F.  G.  Patterson,  717  Kittredge  Building,  Denver,  Colo.,  for 
$10,000  &%  refunding  bonds.  Securities  are  in  denomination 
of  1500,  dated  April  1,  1901.  Interest  will  be  payable  April  1 
and  October  1  at  Kountze  Bros.,  New  York  City,  or  at  the 
office  of  the  County  Treasurer,  Rico,  Colo.,  at  the  option  of 
the  purchaser.  Principal  will  mature  April  1,  1921,  subject 
to  call  after  April  1,  1911.  Assessed  valuation  of  the  district 
for  1900  was  $400,271.  Bonded  indebtedness,  including  this 
issue,  $10,000;  floating  indebtedness,  $3,009  87. 

East  Lake,  Ala. — Bond  Offering.— Proposa.\B  will  be  re- 
ceived until  12  M.,  April  25,  by  this  town— N.  A.  Barrett, 
Mayor— for  $18,000  6%  <i0-year  school  bonds.  Interest  will  be 
payable  semi-annually  at  place  to  be  named  by  the  pur- 
chaser. Securities  are  authorized  by  Act  of  the  General  As- 
sembly of  Alabama,  December,  1900.  Each  proposal  must  be 
accompanied  by  a  certified  check  for  $500.  The  official  notice 
states  that  there  is  no  litigation  pending  or  threatened  and 
that  the  town  has  no  indebtedness.  The  annual  income  of 
the  town  is  $5,100;  its  expenditure,  including  interest  on  this 
issue,  $4,400. 

Elk  Point,  S.  Dak,— Bonds  Voted. — On  April  1  the  question 
of  issuing  $8,000  water- works  and  $5,000  gas  bonds  was  favor- 
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Estabrook  &  Co..  Boston 101-79 

K.  L.  Day  &  Co.,  New  York 101-.')0 


ably  voted  upon.  Interest,  at  the  rate  of  ^%%,  will  be  pay- 
able in  Chicago.    Date  of  sale  is  not  yet  determined  npon. 

Ellsworth  District,  Tyler  Coanty,  \y.  Va.— Bonds  Voted. 
—At  the  election  held  April  4  the  question  of  issuing  $25,000 
5%  15  year  bonds  in  aid  of  the  Tyler  Railroad  carried. 

El  i'asa,  Texas.— Boniis  Finally  Awarded.— HhQ  $75,000  5^ 
20-40-year  (optional)  school  bonds,  which  were  originally 
awarded  on  January  9  to  N.  W.  Harris  &  Co.,  Chicago,  have 
been  finally  awarded  to  W.  J.  Hayes  &  Sons,  Cleveland,  at 
109-556. 

Emporia  (Kan.)  School  DIstrict.-f-BomZ.?  Voted.— A.t  the 
election  held  April  2  the  question  of  issuing  $15,000  school- 
building  bonds  carried  by  a  large  majority.  Details  ot  the 
issue  are  not  yet  determined  upon. 

Erie  County,  N.  Y.— Bond  SaZe.— On  April  6  the  $210,000 
Z\0,  Sixty- fifth  Regiment  Armory  bonds  were  awarded  to 
the  Baffalo  G-ermau  Insurance  Co.  at  104-015— an  interest 
basis  of  abcut  2-988^.    Following  are  the  bids  : 

Buffalo  German  Ins.  Co 104-016 

Joseph  K.  Gavin,  Buffalo 103-786 

B.  H.  Koillns  Ji,  Sons,  Boston...  11-2-637  i 

For  description  of  bonds  see  Chronicle  April  6,  p. 

Etowah  County  (P.  0.  (jadsden),  \\a.— Bond  Offering. — 
Proposals  will  be  received  until  12  m.,  April  22,  by  the  Court 
of  County  Commissioners,  for  $10,000  4^.  10-year  bonds.  Se- 
curities are  issued  under  the  authority  of  an  Act  of  the  State 
Legislature,  19C0  1901,  and  are  in  denomination  of  $1,000. 
Interest  will  be  payable  annually.JJJ.  H.  Lovejoy,  Probate 
Judge,  may  be  addressed  in  regard  to  this  issue. 

The  offlcial  notice  of  this  bond  offering  will  he  found  among 
the  advertisemerds  elsewhere  in  this  Department. 

Flathead  County,  Mont.— Bond  SaZe.— On  April  3  the 
$55,000  4^  20-.vear  court-house  bonds  were  awarded  to  the 
Conrad  National  Bank,  Kalispell,  at  100*936.  Following  are 
the  bids : 

Conrad  Nat.  Bank,  Kalispell  $65,616  00 
R.  Kleybolte  &  Co.  (for  4^»).  67,510  00 
Minn.  L.  H,  Tr.  Co.,  Minn'lis..  50.060  00 

For  full  description  of  bonds  see  Chronicle  Mar.  16,  p.  545. 

Fort  Edward,  N.  Y. — Bonds  Legalized. — Chapter  254, 
Laws  of  1901,  legalizes  the  issuance  of  the  $18,000  4^  judg- 
ment bonds  which  were  sold  on  Feb.  28  to  Isaac  W.  Sherrill 
of  Poughkeepsie. 

Greenfield,  Mass.— Bonds  Voted.— An  issue  of  $36,000 
school  bonds  was  authorized  at  a  recent  town  meeting. 

Hamilton  (Ohio)  School  District.— Bond  Sale.— On  April 
3  the  following  bids  were  received  for  the  $12,000  i%  23^-year 
(average)  bonds  of  this  district : 

R.  Kleybolte  &  Co.,  Cincin...  .$12,128  00 
Second  Nat.  Bank,  Hamilt'n.  12,076  00 
Denison,  Prior  &  Co.,  Cleve. .  12.088  00 

All  bids  include  accrued  interest.  We  are  advised  that 
the  bonds  will  be  awarded  to  Rudolph  Kleybolte  &  Co.  at 
the  next  meeting  of  the  Board  of  Education. 

Hancock  Township  (Mich.)  School  District.- Bonds 
Voted. — This  district  has  voted  to  issue  $15,000  school  bonds. 

Harbor  Springs,  Mich. — Bond  Offering.— Proposals  will 
be  received  until  April  25  by  the  Village  Clerk  for  $10,000  4% 
bonds.  Securities  are  in  denomination  of  $1,000;  interest 
payable  annually.  Principal  will  mature  $1,000  yearly  on 
November  1  from  1904  to  1913,  inclusive. 

Hartford  (Conn.),  South  School  District— Bond  Off'ering. 
— Proposals  will  be  received  until  12  M.,  April  23,  by  C.  T. 
Welles,  District  Treasurer,  at  his  office  in  the  City  Bank  of 
Hartford,  for  $135,000  3^%  30-year  bonds.  Securities  are 
coupon  bonds  of  $1,000  each,  dated  May  1,  1901.  Interesc 
will  be  payable  semi-annually.  Including  this  issue  the  total 
indebtedness  of  the  district  will  be  $385,000;  the  assessed 
valuation  is  $18,000,000. 

Hudson  County,  N.  J.— Bond  Sale.— On  April  4  the  $110,- 
000  u}4%  bridge  bonds  were  awarded  to  Mason,  Lewis  &  Co., 
Boston,  at  101-29— an  interest  basis  of  about  3*36^.  Follow- 
ing are  the  bids  : 


N.  W.  Harris  &  Co.,  Chicago . . $58,500  00 
Seagonxood  &  Mayer,  Ciu....  65,32ijH6 


Seasoneood  &  Mayer,  Cincln.$12.063  85 
W.J.  Hayes*  Sons,  Cleve....  12,044  00 


Mason,  Lewis  A.  Co..  Boston 101-29 

Dlcli  Bros.  A  Co.,  Philadelphia.lCO-Si 

C$  19,000...  lOUO-^ 
Fifth  Ward  Sav.  Bk.  <   19,000... 100-H5 

(  19,(100...  100-75 
Thompson,  Teuney  &  Crawford.  lOO'SO 


New  Jersey  Title  &  Guar.  Co.  ..100-518 
Edw.  C.  Jones  &  Co.,  for  $5,000 

auel«05....  100-51 

W.  R.  Todd  &  Co.,  New  York... mo  50 

W  J.  Hayes  &  Sons,  Cleve lOO-4rt 

JohnD.  Kveritt  *  Co.,  N.  Y 100-177 


For  description  of  bonds  see  Chronicle  March  30,  p.  639. 

Hyattsvllle,  Md. — bond  OJfertnp.— Proposals  will  be  re- 
ceived until  7:30  P.  M.  to-day  (April  13)  by  the  Mayor  and 
Council  of  this  town  for  $30,000  4%  30-year  water  works 
bonds,  dated  May  1, 1901.  Securities  are  issued  in  pursuance 
of  an  Act  of  the  State  Assembly  approved  April  1,  1901,  and 
are  exempt  from  county  and  municipal  tax.  Interest  will  be 
payable  semi  annually.  Wm.  H.  Richardson  is  Town  Treas- 
urer, 

Jersey  City,  N.  J. — Bonds  and  Loans  Authorized. — The 
Finance  Board  has  authorized  a  school  bond  issue  of  $183,000; 
also  a  temporary  school  loan  of  $48,000  and  temporary  loan 
bonds  amounting  to  $39,947  to  pay  claim  for  asphalting  Pali- 
sade Avenue. 

Kalamazoo,  Mich.— Loan  Authorized.-The  City  Treas- 
urer has  been  authorized  to  borrow  $3,000. 

Lincoln  District,  Tyler  Coonty,  W.  Ma.— Bonds  Voted.— 
On  April  4  this  district  voted  to  issue  $25,000  b%  15-year 
bonds  in  aid  of  the  Tyler  Railroad. 

Loekport,  N.  Y.—Bond  Bill  Passes  Legislature.— A  bill 
permitting  the  issuance  of  $750,000  water  bonds  has  passed 
the  Legislature. 


W.  J.  Hayes  &  Sons.  Cleve. 
B.  Kleybolte  ft  Co..  Clnciu. 


.$35,664  OO 
.  85,160  00 


Lon?  Beach,  Cal.— Bond  •S'afe.— On  April  1  the  $6,600  5% 
1-40  year  (serial)  gold  wharf  repair  bonds  were  awarded  to 
the  First  National  Bank  of  Long  Beach  at  110-60.  Follow- 
ing are  the  bids  : 

KlfBt  Nat.  Bank,  Long  Beach. $7,.'500  00  I  Isaac  Sorincer,  Pasadena $6,725  10 

W.J.  Hayes  *  Sons.  Cleve 6,815  00  I  Uulie  M.  B'arson,  Chicago »B,026  00 

•  And  blankHJonds  free  of  cbarvse. 

For  description  of  bonds  see  Chronicle  March  16,  p.  540. 

Madison  County  (P.  0.  Virginia  City),  Mont.— Bond 
O^erincr.— Proposals  will  be  received  until  iO  a.  m..  May  3, 
by  the  Board  of  County  Commis.sioners,  for  $100,000  4^% 
10  20-year  (optional)  refunding  bonds.  Securities  are  m 
denomination  of  $1,000.  Interest  will  be  payable  Jan.  1  and 
July  1  at  the  office  of  the  County  Treasurer  or  in  New  York 
City.  The  successful  bidder  will  be  required  to  deposit  a 
certified  check  for  5^  of  the  bonds  bid  tor.  Bonds  will  be 
delivered  on  July  1,  1901. 

Marion,  Ind.— Bond  Sale. — The  Indianapolis  "News"  re- 
ports the  sale  of  $183,000  street  and  alley  improvement  bonds 
to  Campbell,  Wild  &  Co.,  Indianapolis,  at  101-366. 

Marquette,  Mich.— Bori<i  Sale.— On  April  5  the  $35,000  4% 
15-year,  refunding  bonds  were  awarded  to  Denison,  Prior 
&  Co.,  Cleveland,  at  104-06- an  interest  basis  of  about  3-6475?. 
Folowing  are  the  bids  : 

Denison,  Prior  AlCo..  Cleve.. $:i6,42l  6n  | 
Mason.  Lewis  &  Co.,  ChlcaKo.  a6.281  60 
Seasoneood  &  Mayer,  Cincin.  86,115  10  I 

For  description  of  bonds  see  Chronicle  March  23.  p,  592, 

Merchantsville,  N.  J.— Bond  SaZe.— This  borough  has  sold 
an  issue  of  $2,000  refunding  bonds.  Securities  will  mature 
in  three  years. 

Montau  a.— Bond  Offering.— 'Propoeah  will  be  received  until 
April  15  by  A.  H.  Barret,  State  Treasurer,  for  $40,000  5% 
State  University  bonds,  the  same  being  part  of  a  proposed 
total  issue  of  $70,000  (the  balance  is  to  be  issued  not  less  than 
four  years  from  the  16th  day  of  March,  19C1).  Securities 
will  be  of  a  minimum  denomination  of  $50  an(i  a  maximum 
denomination  of  $1,000.  Interest  will  be  payable  semi-annu- 
ally. Principal  will  mature  30  years  from  date  of  issue,  sub- 
ject to  call  after  20  years  from  said  date. 

Mod tpelier,  Ohio. — Bonds  Fo^ed.— This  place  has  voted  to 
issue  $6,000  water  and  light  bonds. 

Nampa  (Idaho)  Independent  School  District  No.  37.— 
Bond  Offering  Postponed.— PTopos&la  will  be  received  until 
May  6  oy  Belle  B.  Kurtz,  District  Clerk,  for  $8,000  10-20- 
year  (optional)  bonds.  Securities  are  in  denomination  of 
$1,000,  dated  July  1,  1901.  Interest  will  be  at  a  rate  not  ex- 
ceeding 5%,  payable  at  the  Chase  National  Bank.  New  York 
City.  A  certified  check  for  $500  will  be  required  with  bids. 
These  bonds,  to  the  amount  of  $10,000,  were  originally  ad- 
vertised for  sale  on  April  8,  but  the  amount  has  now  been 
reduced  to  $8,000,  and  the  securities  re-advertised. 

Nefrklrlr,  Ofela.— Bond  Sc^e.-This  city  has  awarded  to 
the  Oklahoma  Bond  &  Trust  Co.  of  Guthrie  $6,000  Q%  20-year 
city- hall  bonds  and  $34,000  6^  20-30-year  water  bonds.  The 
total  debt  of  this  city,  including  tbe  above  issues,  is  $32,160, 
of  which  amount  .$24,000  is  for  water  purposes.  The  asse66e(i 
valuation  is  $212,591  and  the  real  value  about  $750,000. 

New  Mataoioras,  Ohio. — Bonds  Voted.— On  April  1  this 
village  voted  to  issue  $10,000  5%  water-works  bonds.  Interest 
will  be  payable  semi-annually  and  the  principal  will  mature 
20  years  from  date  of  issue,  subject  to  call  after  Sept.  1, 1904. 

NewtOD,  Mass. — Bonds  Authorized. — The  Board  of  Alder- 
men has  pas8e(i  an  order  providing  for  the  issuance  of  $20,000 
sewer  bonds. 

Norfolk,  Va.— Bond  SaZe.- On  April  4  the  $626,000  4;^  30- 
year  bonds  were  awared  at  an  average  price  of  102-096— an 
interest  basis  of  about  3-88^.    The  allotment  was  as  follows  : 


.\.  H.Flint $040,000(2 112-27 

Henry  C.  Roche.Balt. .     iO.OCO@10200 
S.  B.  Harrell  &Co l,500®10o-|.0 

A  full  list  of  the  bids  follows 


.^-SrTi^  B^^flfaV.:  \  »214,500@101-77 


H.  C.  Harrell  &  Co.  (for  $1,500). ..103-00 

A.  U.  Flint  (for  #400.000) lo^-ii" 

Henrv  C.  Roche  (for  $10,000).... lO^-iO 

Norfolk  Nat.  Banlt )  ,n,.77 

Xorfoik  Baulc  of  Savings pui  " 


Feder,  Holzman&  Co..CincJn.. .102-18 
Mottu  De  Witt  A  Co..  Norfolk.. 101 -57 

N.  W.  Harris  A  Co.,  Chicago lol-Sl 

Denison,  Prior  A  Co..  Cleve.    .  .103-571 
I  Ma^on,  Lewis  &  Co.,ChicaKO 100-48 


For  description  of  bonds  see  Chronicle  March  30,  p.  640. 

Ogdenst)ur§^,  N.  Y.-Loan  Bill.— Under  Chapter  290,  Laws 
of  liJOl,  this  city  is  authorized  to  borrow  $16,000  for  the  im- 
provement of  the  water  system. 

Oregon  City,  Ore.— Bond  Oifcringf.— Proposals  will  be  re- 
ceived until  3  p.  M.,  April  25,  by  the  Finance  Committee,  at 
the  office  of  Bruce  C.  Curry,  City  Recorder,  for  $30,000  5% 
20  year  gold  refunding  bonds.  Securities  are  in  aenoinina- 
tion  of  $1,000,  dated  May  1,  1901.  Interest  will  be  payable 
semi-annually  at  the  office  of  the  City  Treasurer.  All  bids 
must  be  unconditional  and  must  be  accompanied  by  a  certi- 
fied check  for  5%  of  the  par  value  of  the  bonds  bid  for,  pay- 
able to  R.  Koerner,  Chairman  Finance  Committee. 

Paoli,  Ind.- Bond  Sale.— On  April  3  an  issue  of  $3,600 
funding  water- works  bonds  was  awarded  to  the  Citizens' 
Bank  of  Orleacs. 

Fhoonix  City,  Ala.— Bond  O^ermg.— Proposals  will  be  re- 
ceived until  8  p.  M.,  May  1,  by  W.  D.  Wilkius,  Mayor,  for 
$25,000  20-30jear  (optional)  "Waterworks  and  Fire  Pro- 
tection" bonoe.  Securities  will  be  sold  to  the  "highest  bid- 
der at  the  lowest  rate  of  interest." 

Pike  County  (P.O.  WaTerly).  Ohio.— Bond  O/fring.- Pro- 
posals will  be  received  until  12  m.,  May  6,  by  the  County 
Commissioners  for  $15,500  5^  15-year  refunding  bonds.  Se- 
curities are  in  denomination  of  $500,  dated  May  6,  1901. 
Interest  will  be  paj'able  semi-annually  at  the  office  of  the 


740 


THE    CHRONICLE. 


[Vol.  LXSU. 


Discoun', 

Gei\  Milter  (I2C0.0OO) •3-25« 

F.  S.  Mosely  A  Co.  ^|200,(XiO) S~Z9% 


County  Treasurer.  A  certified  check  for  10*  of  the  par  value 
of  the  bonds  bid  for,  payable  to  James  W.  Logan,  Countj 
Treasurer,  must  accompany  proposals.  Blank  bonds  must 
be  furnished  by  sucof ssful  bidder. 

Polk  Township  (P.  0.  Gallon).  Ohio —Bond  Sale.-On 
April  11  the  $5,000  4«  refunding  bonds  were  awarded  to  Den- 
ison,  Prior  &  Co.,  Cleveland,  at  10:-085.  Principal  will  ma- 
ture April  1, 190S.  For  full  description  of  bonds  see  Chron- 
icle of  last  wf  ek,  p.  690. 

Portland,  }le.— Temporary  Loan.— On  April  11  the  follow- 
ing bids  were  received  for  a  temporary  loan  of  $200,000  : 

IHsccnint, 

Bond  vt  Goodwin  ($200,C00) SlSt 

.\  Boston  house SIW 

Mason  Jt  Merrill,  Portland STajt 

•  And  I-  5.1  premium 

Loan  will  mature  Nov.  1.  1901. 

Portland.  Ore— Bond  Sale.— On  April  1  $5,000  of  the 
f25.00J  6*  10-year  gold  improvement  bonds  were  awarded  to 
Abe  Tichenor  at  103  and  the  remaining  §20.000  to  A.  H. 
Maegly  and  H.  E.  Noble  at  102-50.     Following  are  the  bids  : 

A.  Tichenor  (for  16.000) 103-00 

A.  H.  Msegl.v  and  H.  K.  Noble...  102o0 
J.  W.  I  arutbers lOi-eS 

For  description  of  bonds  see  Chronicle  March  38,  p.  593. 

Pregqae  Isle  County,  Mich.— Bond  Sate.— We  are  advised 
that  this  county  has  sold  to  F,  R,  Fulton  &  Co..  Chicago, 
at  about  101,  #30,000  refunding  bonds  recently  authorized  by 
the  State  Legislature.  Interest,  at  the  rate  of  5f ,  will^  be 
payable  annually  at  the  Chase  National  Bank,  New  York 
City.  Bonds  are  in  denomination  of  $1,000,  dated  April  1, 
1901,  and  will  mature  April  1,  1921. 

Princeton,  Mass.— Loan  Authorized.— A  loan  of  f  8,000  has 
been  authorized  in  anticipation  of  the  collection  of  taxes. 

ProTidence,  R.  I.— Bond  Bill  Passes  Legislature.— A.  bill 
authorizing  the  issuance  of  $150,000  hignway  bonds  has 
passed  the  Legislature. 

Benville  Independent  School  District  No.  33,  Benyllle 
County,  Minn. — Bond  O^ering.— Proposals  will  be  received 
until  8  p.  M.,  April  23,  by  F.  C.  Greene,  Clerk  Beard  Educa- 
tion, for  $12,000  4^  15-year  school  house  bond?.  Securities  are 
in  denomination  of  |5C0,  dated  May  1,  1901.  Interest  will  be 
payable  annually.  A  certified  check  for  $500  payable  to  T. 
O'Connor,  District  Treasurer,  must  accompany  proposals. 


AiiBust  G.  Klosterraan lOl'OO 

William  M.  Ladd  100"60 


Rerelstoke,  B.  Q.—Dtbenture  O^ertngr.— Proposals  will  be 
received  until  April  20  by  C.  E.  Shaw.  City  Treasurer,  for 
$69,975  51  35 -year  debentures.  Securities  are  dated  April  1, 
1901,  and  the  interest  will  be  payable  semi-annually.  Bonds 
are  issued  for  the  purpose  of  purchasing  the  Revelstoke 
water  and  light  svstem. 

Rhiuebecb  (>'."  I.)  Union  Free  School  District  No.  5.  | 
Bond  Offtring.— This  district  will  sell  at  public  auction  at 
12  M..  April  16,  at  the  Rhinebeck  Hotel,  $5,0C0  4t  bonds.  Se- 
curities are  in  denomination  of  $iOO,  dated  April  1,  1901.  In- 
terest will  be  payable  semi-annually  at  the  First  National 
Bank  of  Rhinebeck.  Principal  will  mature  $500  yearly  on 
October  1  from  1901  to  1910,  inclusive.  Either  cash  or  a  "cer- 
tified check  for  10"?  of  the  purchase  price  will  be  required  of 
the  successful  bidder  on  the  day  of  sale. 

Rirerside  (P.  0,  Riveredge),  ii.J.—BidsRe)ected.—All 
bids  received  on  April  10  for  the  $14,000  4?  macadamizing 
bonds  were  rejected.  We  are  advised  that  all  the  bids  sub- 
mitted were  for  4V,'{  bonds.  The  securities  will  probably  be 
re-advertised  after  changes  have  been  made  in  some  of  the 
details. 

Roanoke,  Ala.— Bond  OiTering.— Proposals  will  be  received 
until  May  1  by  R.  G.  Rowland,  City  Clerk,  for  the  $10. COO 
electric-light  and  $25,000  water-works  5?  40year  gold  coupon 
bonds,  mentioned  in  the  Chronicle  of  March  25.  Securities 
will  be  in  denomination  of  ^$1,000.  Interest  will  be  payable 
semi  annually  at  the  Hanover  National  Bank  in  New  York 
City.  Each  proposal  must  be  accompanied  by  a  certified 
check  for  2<i  of  bonds. 

Salem.  ]S.&»s.— Temporary  Loan. — This  city  has  negotiated 
a  temporary  loan  of  $30,000  with  the  Suffolk  Savings  Bank  of 
Boston  at  3-2H. 

Salt  Lake  City  (Utah)  School  District.— Bond  Election.— 
An  election  will  be  held  April  16  to  vote  on  the  question  of 
issuing  $30,000  school  bonds. 

Sau  Diego,  Cal.— Bond  Election —An  election  has  been 
called  for  April  20  to  vote  on  the  question  of  issuing  $600,000 
1-40-year  (serial)  bonds  for  the  purchase  of  the  water  works. 

Sandusky,  Ohio.— Bend  Ofering. — Proposals  will  be  re- 
ceived until  12  M,,  May  2,  bv  Alex.  M.  Wagner.  City  Clerk 
for  $32,500  general  sewer  acd  $19,000  general  paving  4?  refund- 
ing bonds.    Securities  are  in  denomination  of  $500,  dated 
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State  of  Rhode  Island 
COLD  BONDS. 

Sealed  proposals  addressed  to  Walter  A.  Read, 
General  Treasurer,  endorsed  Proposals  for  "Third 
Stat«  House  Construction  loan,"  will  be  receiv^ed  at 
the  office  of  the  General  Treasurer  of  the  State  of 
Rhode  Island,  in  the  City  of  Providence,  until  12  M., 
Thursday,  A  pril  18th,  1001,  for  the  whole  or  any  part 
of  said  loan. 

The  above  loan  will  be  issued  In  accordance  with 
an  Act  passed  by  the  General  Assembly  at  its  Jan- 
nary  Session.  1901.  on  the  7th  of  February.  The 
bonds  will  be  dated  May  1st.  ISXU,  and  become  due 
May  1st.  1941.  Interest  will  be  paid  semi-annually 
on  the  first  days  of  May  and  November  in  each  year 
Both  principal  and  interest  will  be  payable  In  gold 
coin  of  the  United  States,  equal  to  present  standard 
of  value  of  fineness  and  weijrht.  Either  coupon  or 
registered  bonds  of  $1,000  each  will  be  issued,  as 
dasired,  and  coupon  bonds  may  at  any  time  there- 
after be  converted  into  registered  bonds  at  the 
option  of  the  holder. 

These  bonds  are  secured  by  sinkiuK  funds  and  are 
exempt  from  taxation  in  the  State  of  Khode  Island. 

The  rijiht  is  reserved  to  reject  any  and  all  bids. 

Population  1!<90,  346.6t>S:  1900,  438,5o6. 

The  valuation  of  the  taxable  property  of  the  State 
ta  1900  amounted  to  t407,101,772.  Bonded  Debt, 
|2,8CO.0O0.    Sinking  l-"nnd,  $o3!>,0S6  25. 

Further  information  may  be  obtained  of  the 
undersigned.  General  Treasurer  of  the  State  of 
Rhode  Island,  at  bis  office.  Room  102.^tate  Uouse, 
Providence. 

WALTER  A.  READ. 

General  Treasurer. 

April  1st.  1901. 


CITY     OF    CALGARY 

DEBENTURES. 


NEW  LOANS. 


NEW  LOANS. 


Sealed  tenders  will  be  received  bTtbe  undersigned, 
and  marked  "Tender  for  Debentures,"  up  to  noon 
Wednesday,  1st  of  May.  1901,  for  the  purchase  of 
debentures  to  the  amonnt  of  t96,500.  of  which 
amount  $0,500  is  payable  in  20  years  from  1st  Sept- 
ember, 1900,  and  the  balance,  190.000,  in  thirty  years 
from  Ist  July,  18i^9.  Said  Debentures  bear  interest 
at  the  rate  of  4  p.  c.  per  annum,  payable  half-yearly. 
The  hishest  or  any  tender  not  necessarily  accepted. 
Tor  fortlier  particulars  apply  to 

CHAS.  MCMILLAN. 
City  Treasurer, 
Calgary,  Alberta,  Canada. 


!^43c»,000 

WATERBURY,CONN., 

3)2  PER  CENT  BONDS. 

CITT  Clebks  Officx,  Citt  Hall, 
Waterbcrt,  Coxx..  March  25,  1901. 

SEALED  PROPOSALS  will  be  received  at  this 
office  until  S  o'clock  P.  91.,  Monday,  April  '^9, 
1901,  (at  which  time  they  will  be  opened  in  public 
at  a  meeting  of  the  Board  of  Aldermen),  for  the  pur-  i 
ohase  of  the  following-described  bonds:  I 

$31 0,000  School  Bonds  of  a  deuouiination  of 
81,000  each,  bearing  interest  at  t'je  rate  of  3*^* 
per  annum,  payable  semi-annnally.  Bonds  will 
be  dated  January  1,  1901.  $10,000  of  said 
bonds  will  become  due  and  payable  on  January 
1,  190-i,  and  $10,000  will  become  dae  and  pay- 
able on  the  fir«t  day  of  each  succeeding  J  ana- 
ary  thereafter  until  the  final  amount  of  $10,000 
becomes  due  and  payable  January  1,  193'.i. 

$1'.J3.000  Water  Bonds,  Fifth  Series,  of  a  de- 
DomlnallOQ  of  $1,000  each,  bearing  interest  at 
the  rate  of  3^.  per  annum,  payable  8eini>annn> 
ally.  Bonds  will  be  dated  January  1.  1901. 
$3,000  of  said  bonds  to  Ijecome  due  and  payable 
on  January  1,  190*2,  and  $3,0U0  tobecomedue 
and  payable  on  the  first  day  of  each  succeed* 
iug  January  thereafter  until  the  final  amount  of  i 
$5,000  becomes  due  and  payable  January  1,  : 
19'.i6. 

Principal  and  internsttobepayableby  New  York 
funds.    The  l>onds  will  be  coupon.     Bids  should 
be  marked  "  Proposals  for  Bonds,"  and  addressed  to  i 
Michael  J.  Ryan,  City  Clerk,  City  Hall.  Waterbnry. 
Conn.,  and  to  be  accompanied  by  a  certified^check,  I 
payable  to  the  order  of  the  City  Treasurer,  for  1%ot\ 
the  par  value  of  the  bonds  bid  for,  as  a  guarantee  of 
good  faith  upon  the  part  of  the  bidder.    Bids  should 
include  accrued  interest,  and  no  bid  for  less  than 
par  can  be  accepted. 

The  right  to  reject  any  and  all  bids  is  reserved. 
For  further  information  address: 

MICHAEL   J.    RVAN.  City  Clerk. 
Walerbury.  Conn, 


Investment  Securities 

FOR 

BA  fines  BANKS  and  TRUST FUMDi 
i%  BOiNDS  A  SPECIALTY. 

EDW.   C.  JONES  <&  CO., 


!$li20,000 

Townof  Merlden,'Conn. 

COUPON    BONDS. 

Sealed  proposals  will  be  received  bv  the  Treas- 
urer of  the  Town  of  Meriden  till  TCESD.W.  THE 
SIXTEENTH  DAY  OF  APRIL.  1901.  AT  TWELVE 
O'CLOCK.  XOON.  for  the  wbele  or  a  part  of  the 
fol'owiDg-descritied  bonds  of  the  Town  of  Meriden: 
»40.000  COLO  SPRING  HOME  BONDS  ANDt«8,0C0 
FUNDING  BONDS.  Dated  Mav  1. 1901.  In  denom- 
ination of  $1,000  each.  Int  ere- 1  at  3h<  per  annum. 
S arable  semi-annually  on  the  first  davs  of  Mav  and 
ovemher  at  the  Fourth  National  Bank.  New"rork. 
Bonds  pavable  at  the  offline  of  the  Trea.- urer  of  the 
Town  of  Meriden,  tlO.OOO  each  vear.  as  follows; 
$10,000  Cold  Sprint  Home  Bonds.  Mav  1.  1918,  1914, 
1915  and  1916:  $10,000  Funding  Bonds,  May  1.  1917, 
1918,  1^19,  1920.  19il  1W8J,  1983  and  19i*.  These 
bonds  are  authorlied  by  a  vote  of  the  Town  of 
Meriden  in  pursuanee  of  two  Special  Acts  of  the 
lleneral  Assembly  of  the  State  of  Connectlciu.  The 
Cold  Spring  Home  Bonds  are  to  pay  for  a  new  Alms- 
house. Tbe  Funding  Bonds  are  to  take  up  Consoli- 
dation of  Schools  Debt  and  Floating  Debt. 

Each  bid  must  be  in  a  sealed  envelope  and  marked 
"Proposal  for  Bonds." 

A  certified  check  for  two  per  cent  of  the  amonnt 
of  each  bid.  payable  to  the  Treasurer  of  the  Town 
of  Meriden,  must  accompany  each  bid. 

THE  RIGHT  IS  RESERVED  TO  REJECT  A>"T 
-VND  ALL  BIDS. 

ErGE>'E  A.  HALL. 
Meriden.  Conn.,  March  28,  1901.  Treasurer. 


f<MW  YORK. 
PHILA-.    - 


1  NASSAU  STREET. 
118  SO.  rOCBTH  ST. 


!^  10,000 

Etowah    Co.,    Alabama, 

4  PER  CENT  BONDS. 

Thb  State  op  Alabama.  ) 

Etowah  CotrxTT.  April  1,  190L  J 
Under  and  by  authority  of  an  Act  of  the  General 
Assembly  of  Alabama,  House  bill  1170,  Act  1900-OL 
The  Court  of  County  Commissioners  of  said 
County  will  sell  by  sealed  bids  on  Monday,  April 
22d.l£>01,  12  M.,  TEX  THOUSAND  DOLLARS  in- 
terest-bearing bonds,  in  denooitnation  of  $L000 
numbering  1  to  10  Inclusive.  Bate  of  Interest  i%,  and 
payable  annually.  Principal  payable  ten  years  after 
date  of  sale. 

Tbe  Court  reserves  the  right  to  reject  any  and  al 
bids  for  said  bonds.  Address  ail  correspondence  to 
the  undersigned.  Oadsden,  Ala. 

J.  H.  LOVEJOT. 
Judge  of  Probate. 

SOUTHERN   AND   WESTERN 

SECCKITIKS. 

D.  H,  LITERMORE, 

SUCCBSSOU  TO 
RO$KNBEKGER  &  LIVERMORB 
S1>AS$AC  STREET.  NEW  YORK. 


April  13,  1901.] 
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County,  Minn.— Bond 

until  June  3  for  $2,500 
at  an  election  held  re- 


May  1,  1901.  Intereet  will  be  payable  semi-annually  at  the 
CityjTreasurer's  office.  The  sewer  bonds  ^ill  mature  S2,500  in 
1905  and  $5,000yeaarly  from  1906  to  1911,  inclusive;  the  paving 
bonds  will  matore  $3,500  yearly  from  1906  to  1910,  inclusive, 
and  $1,500  in  1911.  Each  bid  must  be  accompanied  by  a  cer- 
tified check  in  the  sum  of  $1,000  and  the  purchaser  will  be 
required  tojpay  accrued  interest. 

Sank  Center  Township,  Stearns 
Q^ering.— Proposals  will  be  received 
bridge  bonds  which  were  authorized 
cently.    Interest  on  these  bonds  will  be  at  a  rate  not  exceed 
ing  &i,  payable  at  Sauk  Center,    Principal  will  mature  on 
July  1,  $500  in  the  years  1902,  1903  and  1904,  and  $1,000  in 
1905. 

Sault  Ste.  Marie  (Mich.)  School  Blstriet.— Bonds  Voted. 
— This  district  has  voted  to  issue  $50,000  school- house  bonds. 

Sherman,  Texas.— Bonds  Voted.— At  the  election  held 
April  2  the  people,  by  a  vote  of  750  to  108,  authorized  the 
Issuance  of  $80,000  4^%  1-40  year  (serial)  sewer  bonds.  "We 
are  advised  that  these  securities  will  be  placed  upon  the  mar- 
ket as  soon  as  the  necessary  papers  have  been  passed  by  the 
City  Council. 

Shreveport,  Lb.— Bond  Offering.— FroipoBala  will  be  re- 
received  until  6  P.  M.,  May  a,  by  N.  B.  Murff,  City  Comp- 
troller, for  $80,000  i%  20-year  paving  and  street-improvement 
bonds  and  $20,000  4^  tire  department  bonds.  Securities  are 
in  denomination  of  $1,000,  dated  Jan.  1,  1901.  Interest  will 
be  payable  semi-annually  at  the  office  of  the  City  Comptrol- 
ler.   A  certified  check  for  $2,500  must  accompany  proposals. 

Sooth  Brooklyn,  Ohio.— Bonds  Voted.— At  the  elec- 
tion held  April  1  this  place  voted  to  issue  $30,000  sewer 
bonds. 

South  HaveD,  Mich.— Bonds  Voted.— Thia  township  has 
voted  to  issue  $50,000  bonds  for  new  county  buildings,  pro- 
vided the  county  seat  is  moved  from  Paw  Paw  to  this  place. 

Springfield,  Mo.— Bond  Sa/e.-On  April  9  the  $35,000  4^ 
5  20-year  (optional)  viaduct  bonds  voted  at  the  election  held 
February  27  were  awarded  to  the  National  Exchange  Bank 
of  Springfield. 

Sycamore,  Ohio.— Bond  6a/e.— On  April  2  the  $6,000  5% 
water- works  bonds  were  awarded  to  the  Bucyrus  City  Bank, 
Bucyrus,  at  106'30.     Following  are  the  bids  : 


Bucyrus  City  Bank,  Bucyrus.. »6,B78  00 
W.  K.  Todd  A  Co.,  Cincinnati.  6,851  00 

R.  Kleybolte  *  Co..  Cincln B,34l  00 

Denlson,  Prior  4  Co..  Cleve  . .  6,381  20 
HeaBonKOOd  *  Mayer,  Cincln. .  6.817  16 
People's  Bank,  Sycamore 6,292'00 


W.  J.  Hayeg  &  Sona.  Clere.... $6,273  00 

.-i.  A.  Kean.  Chicago  6,25800 

Meyer  A  Kiser,  Indianapolis..  a,25SOO 
P.  8.  BrUifB  A  Co..  Cincinnati.  8.251  SO 
lAmprectit  Bros.  Co.. Cleve...  6,196  60 
First  Nat.  Bank,  BamesvlUe..  6,091  00 


For  description  of  bonds  see  Chronicle  March  16,  p.  5i8. 

Ticonderoga  (N.  Y.)  Union  Free  School  District  No.  .5.— 
Band  (Jeering. — This  district  will  offer  at  public  sale  on 
April  25  $10,500  4%  bonds.  Ten  bonds  will  be  in  denomina- 
tion of  $1,000  and  one  of  $500,  all  to  be  dated  May  1,  1901; 
interest  will  be  payable  eemi- annually.  Principal  will  ma- 
ture on  May  1  as  follows  :  -SoOO  in  1906,  and  $1,000  each  year 
from  1907  to  1916,  inclusive. 

Topeka,  Kan.— BoTids  Voted.—Bj  a  vote  of  4,727  to  76S 
this  city  on  April  2  authorized  the  issuance  of  $70,000  H  30- 
year  bonds  for  the  purpose  of  securing  and  paying  for  lands 
for  additional  terminal  facilities  for  the  Atchison  Topeka  & 
Santa  Fe  Railway. 

Troy,  N.  Y.—Bond  Bill  Signed.— The  Governor  has  signed 
the  bill  recently  passed  by  the  State  Legislature  providing 
for  a  loan  of  $160,000  for^park  purposes.  The  law  is  known 
as  Chapter  185. 

Upper  Sandusky,  Ohio.— Bonds  Voted,— At  the  April  elec- 
tion the  proposition  to  issue  $30,(00  park  bonds  carried  by  a 
vote  of  638  to  96. 

ViSib.- School  Bonds  Purchased —The  State  Land  Board 
has  purchased  $9,600  5%  school  bonds  as  follows  :  $6,000 
bonds  of  St.  George,  $2,000  bonds  of  Loa  and  $1,600  bonds  of 
Honeyville. 

Vancouver,  Wash.— Bids —Following  are  the  bids  re- 
ceived March  25  for  the  $45,000  gold  refunding  bonds  offered 
for  sale  on  that  day  : 

N.  W.  Harris  &  Co.  ffor  4W8).|46.908  00 
U.  Kleybolte  &  J  (for  4>^8)....  45.676:00 

Co ( (for  68) *6,S75  00 

E.  D.  Shepard  &  Co.  (for.^s). .  46.364'50 
John  Nuveen  &  Co..  ChlcaKO.  45,808  EO 

As  stated  last  week,  the  bonds  were  awarded  to  N.  W. 
Harris  &  Co.,  Chicago,  as  43^^  per  cents,  the  price,  however, 
being  102  018  andjuot  102-15,  as  then  stated. 

Waco,  Texas.— BoTids  Fo^ed. —At  the  election  held  April  2 
the  proposition  to  issue  $300,000  water  and  $100,000  electric- 
light  bonds  carried. 


R.  V.  MontaKue  &  Co.(for  59)$45,478  00 
Union  Bank  &  Tr.  Co.lfor  6s)  4S,050  00 

2,000  00 
1,000  00 


M.  Berijerson  5  (for  |2,000  4s) 
Vancouver.  ( (for  fHOO  5b) 


INVESTMENTS. 


N.  W.  HARRIS  &  CO., 


BANKERS. 

Nbw  Tobk.         Chicago. 

Issue  Travelers' 
Letters  of  Credit 

AVAILABLE  IN  ALL 

PABTS  OF  THE  WORLD. 

Quotations  furnished  for  purchase,  sale  or  exchange 

81  Nassau  St.,  '^''"^Bundm^™^""*'^  New  York. 

CABLK  Addrkss:— SABA. 


BOSTON. 
Deal  in  Bond»  of 
Railroa4.,  Street  BaiU 
way,  Oas  and  Electric 
lAyht  Companies 
Government  and  itfu- 
nicipalBonda  Bmidht 
and  Sold. 


MUNICIPAL 

RAILROAD  AND 
CORPORATION 

BONDS 

TO    NET   FROM   ^%%  TO   6%. 

CORRESPONDENCE  SOLICITED. 

C.   H.  WHITE    &   CO., 

BANKERS, 
71  Broadway,       -       ^cmt  York. 

AGENTS  FOR  THB 

ANGZO-AMERICAy  BANK,  Ztd., 

Charing  Cross,  Zondon. 


BONDS 


MUNICIPAL  and 
CORPORATION 

Netting:  from  B}4  to  6^  always  on  hand. 

DUKE  M.  PARSON  &CO. 

116  Dearborn  St.,  CHICAGO. 

Send  for  our  Investment  Circulars. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

15  Wall  Street,  New  York. 

STATE,  CITY  &  RAILROAD   BONDS 


INVESTMENTS. 


SHND  FOR  LIST. 

April     Investments, 

MUNICIPAL,  RAILROAD  AND  CORPORATION 
BONDS. 

FARSON,    LEACH    &    CO., 
CHICAGO.  NEW  YORK. 


MASON,  LEWIS  &  CO. 

BANKERS, 


CHICAGO. 

IHonadnock  BulldlnK. 


BOSTON. 
60  Devonshire  St. 


INVESTMENTS. 
DENISON,  PRIOR  &  CO. 

DSALJEBS  IN 

High      Grade      Bonds. 

SEND    FOR    LISTS. 

§  Exchange  Place,  Boston. 
131  Enclld   Avenue,  ClCTCland. 

WK  OWN  AND  OFFER 


$60,000 


MUNICIPAL 

RAILROAD  BONDS. 

CORPORATION       ^  '  ^  "^  « 

Choice  laanea. 

Street  Railwaf  and  Gas  Companies. 

LIST  ON  APPLICATION. 

Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

6o  State  Street, 
BOSTON, 

MUNICIPAL 

AND 

Public  Service  OorDoration 

BONDS. 
E.  H.  ROLLINS  &  SONS, 

BOSTOX. 

Denver.  San  Francisco. 


STATEofCOAHUILA, 

U.  8.  OF  MEXICO, 

6%  GOLD  BONDS. 

Price  to  yield  SH%- 

Trowbridge   &   Niver   Co., 

CHICAGO.  BOSTON, 

1st  National  Bank  B'Id'ff.  60  State  St. 

F.  R.  FULTON  &  CO., 
Municipal   Bonds, 

171     LA     SALLE     STREETf 

CHICACO. 

MUNICIPAL  BONDS. 

E.  C.  Stanwood  &,  Co.. 

BANKERS, 

121  Devonshire  Street* 
BOSTON. 

Bonds  and  Inyestment  Securltle* 

TO  NET  FROM  3  TO  6«. 

CORRKSPONDBNCB     INVITED. 

HARRY  B.  POWELL  &  CO.. 

WOODSTOCK      VERMONT. 
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Washlugton.— Pnce  Paid 
Capitol  warrants  which  wes 
30  had  been  sold  were  taken 
of  Olympia  at  par.    These 


Warwick,  R.  I.— Bond  Ofering.—PeoposaXB  will  be  re- 
ceived nntil  12  m..  April  24,  by  J.  B.  Allen,  Town  Treasurer, 
for  $300.r00  3^  30-ytar  gold  bonds.  Securities  are  in  denomi- 
nation of  |1, 000,  dated  Miy  1.  1901.  Interest  will  b?-  pay- 
able semi-annually  at  the  office  of  the  Rhode  Island  Hos- 
pital Trust  Co.,  Providence.  _        ^^^^  ^^^ 

-     -  -  -  ■       "  ■'  for   Warrants.-The   $350,000 

tated  in  the  Chronicle  March 
by  the  Capitol  National  Bank 

^.„  „.   ^__.  warrants,  we  are  advised,  are 

drawn  otT  the  Capitol  Bailding  Fund,  which  fund  is  depen- 
dent upon  the  sale  of  132  000  acres  of  land  given  by  the  Gen- 
eral Government  to  the  State  in  aid  of  the  erection  of  public 
buildings  at  the  State  Capital.  The  State  of  Washington 
guarantees  interest  at  the  rate  of  5%  on  the  warrants.  The 
security  consists  of  the  lands  in  question. 

Washington  County,  N.  Y.—Note  Sale.-On  April  5  this 
county  sold  |25.000  5^  notes  to  the  Cambridge  Valley  Na- 
tional Bank,  Cambridge,  N.  Y.,  at  101.  Notes  are  dated 
April  5,  1901,  and  mature  Feb.  15,  1902. 

Waterbnry,  Conn.— Bond  Offering.— Attention  is  called  to 
the  official  advertisement  of  this  city  elsewhere  in  this  De- 
partment, offering  for  sale  $310,000  S14%  school  and  $125,000 
S}4%  water  bonds.  Proposals  for  these  securities  will  be  re- 
ceived until  8  p.  M.,  April  29,  by  MichaelJ.  Ryan,  City  Clerk. 
For  full  description  see  Chroniclb  last  week,  page  691. 

WatertowD,  N.  Y.— Bond  Sate.— The  highest  bid  received 
on  April  9  for  the  $100,000  3i^«  21-40-year  (serial)  bonds  was 
that  of  Geo.  C.  White  ,Tr.,  New  York,  at  107  45— an  interest 
basis  of  about  3-12^.    Following  are  the  bids  : 


Geo.  C.  White  Jr..  New  York...  10745 

W.  J.  Hares  &  Sons,  Cleve  107-375 

M.  A.  Stein.  New  York 107-29 

B.  Kleybolte  &  Co.,  New  York..tr6-Pl 
Thompson, 'rcnney&  Crawford.  If  6-8">7 
Lawrence  Bamum  &  Co..N.  Y..  106-75 
Farson,  Leach  &  Co..  New  York. 106-31 


Edw.  C.  Jones  &  Co.,  New  York.106-27 
Denison,  Prior  &  Co.,  Cleve....  106-12 

Kstabrook  &  Co.,  Boston 106-01 

Blodget,  Merrltt  &  Co..  Boston. 10603 

I  Jeflerson  Co.  Sav.B'k,Watert'n.lOrt-nO 
Seymour  Bros.  &Co.,N.  Y 105-77 

I  VV.  R.  Todd  &  Co..  New  York.... lOJ-00 


For  description  of  bonds  see  Chronicle  March  30,  p.  642. 

Watertown,  Mass.— Temporary  Loan.— On  April  5  the 
$100,000  loan  was  awarded  one  half  to  Geo.  Mixter,  Boston, 
and  one-half  to  R.  E,  Chaffey  at  3  19^  discount.  Following 
are  the  bids : 


Geo.  Mixter.  Boston 3-19«  I  Chas.  Weil  &  Co.,  Boston 3-25!{ 

R.C.  Chaffey    8-19*    A  private  bidder 8-29i{ 

Jose,  Parker  &  Co..  Boston 3-3 W  I  Blake  Bros.  &  Co.,  Boston 3-40!t 

Loan  matures  Oct.  1,  1901. 

WaynesTille,  N.  C— Bond  OiTeHngr.— Proposals  will  be  re- 
ceived until  13  M,,  May  1,  by  T.  L.  Green,  Town  Clerk,  for 
$15,000  5%  30-year  water  bonds.  Securities  are  in  denomina- 
tion of  $1,000.  Interest  will  be  payable  January  1  and  July  1 
at  the  Bank  of  Waynesville. 

Weatherford,  Texas.— Bonds  Voted.— At  the  election  held 
March  30  the  vote  was  197  in  favor  and  97  against  the  issu- 
ance of  the  $45,000  4%  water-works  bonds.  Principal  will  ma- 
ture in  40  years  from  date  of  issue,  subject  to  call  after  15 
years.    Other  details  are  not  yet  decided  upon. 

Weston  County  (P.  0.  Newcastle),  WfO.— Bond  Offering.— 
Proposals  will  be  received  until  April  18  by  this  county— A. 
L,  Putnam,  Clerk— for  $2,000  refunding  bonds.  Interest  will 
be  at  a  rate  not  to  exceed  5]i%  and  the  principal  will  mature 
in  20  years,  subject  to  call  atcer  10  vears. 

Wilmingtou  (Del.)  School  District.— Bond  Sale.— On 
April  10  the  $150,000  4  certificates  of  indtbtedness  were 
awarded  to  Dick  Bros.  &  Co.,  Philadelphia,  at  102-215— an 
interest  basis  of  about  3o86^.    Following  are  the  bids  : 

Dick  Bros.  &  Co.,  Phila..     .  .$153,.322  50  |  Equitable  Guarantee  &  Tr. 

Union  Nat.  Bank,  Wilmin'n  153.10J00|     Co  ,  Wilmington $151,84500 

For  description  of  bonds  see  Chronicle  March  30,  p.  643. 

Wintbrop  Independent  School  District  No.  63,  Sibley 
Connty,  Minn. — Bond  O^ering. —Proposals  will  be  received 
until  8  p.  M.,  April  25,  by  D.  E.  Wagner,  Clerk  Board  of 
Education,  for  $5,000  4%  10-year  school  bonds.  Securities  are 
in  denomination  of  $1,000,  dated  June  15, 1901.  Interest  will 
be  payable  annually  at  the  State  Bank  of  Winthrop. 

Woodbine,  Iowa. —Bond  8ale.—0n  April  1  the  $2,000  5% 
11 -14- year  (serial)  water- works- improvement  bonds  were 
awarded  to  Trowbridge  &  Niver  Co.,  Chicago,  at  103*05. 
For  description  of  bonds  see  Chronicle  Feb.  23,  p.  404. 

Woodstock  (Minn.)  Independent  School  District  No.  33. 
—  Bond  Sale.— Oa  April  6  an  issue  of  $6,000  5%  1-15  year 
(serial)  bonds  was  awarded  to  the  State  Bank  of  Woodstock 
at  102'50.  Securities  are  dated  May  1,  1901,  and  the  interest 
will  be  payable  annually. 

Worcester,  Mass.— Loan  Negotiated.— O a  April  1  this  city 
negotiated  a  loan  of  $100,000  at  3-10^  with  Messrs.  F.  S. 
Moseley  &  Co.,  Boston.    Loan  matures  Oct.  15,  1901. 


INVESTMENTS. 

A.R.Macfarlane&Co. 

BANKERS  AND  BSOJSJSS8, 

DULUTH.  MINN. 

[Members  American  Bankers'  Ass'n.j 

DSAI.KBS   IN 

Commercial  Paper,  Mortgage  Loans, 

Local  Stocks  and  Real  Estate. 

Act  aa  asentg  for  nonresident  property  owners  and 
Investors. 

T.  B.  POTTER, 

MUNICIPAL  and 
CORPORATION 


BONDS, 


172  Washington  Street, 
CHICAOO,         •        •        •         ILLS. 

LIST    ON    APPLICATION. 

1850.  1901. 

The  United  States   Life 
Insurance    Co. 

IN    THE    CITY    OF    NEW    YORK. 


Geo.  H.  Burford,  President. 

FINANCE  COMMITTEE: 
Geo.  G.  Williams,  Pres.  Ohem.  Nat.  Bank 
John  J.  Tucker.  .      .      .      Builder 

E.  H.  Perkins  Jr.,  Pr.imp. <£ Trad.  Nat  bic. 
James  R.  Plcm,       ....       Leather 


Active  and  siiccessftil  Agents  toho  desire 
to  make  DIRECT  CONTRA  CTS  with  this 
tBell-eatahlishe.d  and protjressive  Company, 
thereby  securing  for  themselves  not  only  an 
immediate  return  for  their  work,  btit  also 
an  increasing  annual  income  commensur- 
ate taitti  their  success,  are  invited  to  com- 
municate with  RICBARD  E.  COCHRAN, 
Tliird  Vice-President,  at  the  Company's 
Office,  277  Broad/way,  New, York  City. 

Aaset8,  over  S«,OOO.UOO. 

Intmrance  in  Force,  over  $$40,000,000 


Financial  Review  1881-1901. 

The  21  annual  Issues.    Price,  $35.    Singie  issuei 
81nce  1885,  $2.  WILLIAM  B.  DANA  CO.. 

76J^  Pine  St..  cor.  Plarl,  New  York. 


MISCELLANEOUS. 


LONDON  AND  PARIS 
EXCHANGE,  Ld., 

Baniiers  and  Exchange  Agents. 

HEAD   OFFICE: 

24  Throgmorton  St.,  London,  E.  C. 

The    exchange    Is   prepared   to     entertain 

proposals  lor  introducing  Soiitli  African 

and  Rliodesian    shares  in  America. 

Only  first-class  propositions. 

Municipal   and   Corporation    Bonds 

To  net  the  Investor 

3  to  6K  Per  Cent. 

Lists  sent  on  application. 

W.   J.    HAYES  &  SONS, 

111  ronsrecis  street,  Boston. 

Cbamber  of  Commerce  Bld^., 

Cleveland,  Ohio. 


iyMSCEU->a^^^ 

Geo.  D.  Cook  Company, 

IN¥ESTMENT  SECURITIES. 

238-240  La  Salle  Street, 

CHICAGO. 

New  York  Office.  52  Broadway. 


The  Mutual  Benefit 

LIFE  INSURANCE  CO.,  NEWARK.  N.  J. 

AMZI  DODD,      ....      President 

Assets  (Market  Valuesi  Jan.  1, 1901. ..  .J74,311.468  25 
Liabilities  (N.  J.  and  N.  Y.  Stanaard).  68,186,103  34 
Surplus 6,1^5,364  01 

MUTUAL  BeSefIt   POLICIES 

Contain 
Special  and  Peculiar  Advantages 

which  are  not  combined  in  the 
POLICIES  OF  ANF   OTHER  COMPANY. 


THE     FINANCIAL     REVIEW, 


ANNUAL. 


A   YEAR  BOOK  OF  FINANCIAL  INFORMATION— 282  PAGES. 


Includes  a  copy  of  the  January  issue  of  the  Intestors'  Supplement. 
Also  a  five-year  monthly  range  of  Stock  and  Bond  Quotations. 


BOUXD  IN  CLOTH 


$2  00 


WILLIAM    B.     DANA    COMPANY,    PUBLISHERS, 
Pine  Street,  Corner  Pearl  Street,  New  York. 


mmx0 


xmidt 


Quolalion  Supplement  (MoniMy)     Street  Kailwm/5upplement  (§cMAm^i^ 
Investors  Supplement  (smedy)    State  Md'GfUi  ^iipplement^xrai^ 

[Bntered  aooording  to  Act  of  Oongreea,  in  the  year  1900,  by  the  William  B.  Daha  OOMPAJfT,  In  the  office  of  the  Librarian  of  Congress.] 


VOL  72 


SATURDAY.  APRIL  20.  1901. 


NO.  1869. 


PUBLISHED  WEEKLY. 

Terms  of  Sabscriptlon— Payable  In  Advance: 

For  One  Tear $10  00 

For  Six  Months 600 

Bnropean  Bubsorlptlon  (inclading  postage) 13  00 

European  Subscription  81x  Months  (Including  postage) 7  50 

Annual  Subscription  In  London  (Inclndlng  postage) 42  14  s. 

aixMos.  do.  do.  do.  41  lis. 

Above  subscription  Includes— 
THE)  Quotation  Supplement         |  Street  Railway  Supplement 
The  Investors'  Supplement         |  state  and  City  Supplement 

Terms  ol  Advertising— {Per  Inch  Space.) 

Three  Months  (13  times) .  .$29  00 
Six  Months  (26  "  )..  50  00 
Twelve  Months (52     "     )..  87  00 

London  Agents: 

Messrs.  Edwards  &  Smith,  1  Drapers'  Gardens,  E.  O.,  will  take  sub- 
sorlptions  and  advertisements,  and  supply  single  copies  of  the  paper 
at  Is.  each. 

WILIilAItl  B.  BANA  COMPANIT,  Pabllsbera, 

Pine  Street,  Corner  of  Pearl  Street, 

post  Office  Box  958.  NEXT  YORK. 


Transient  matter $4  20 

standing  business  cards. 
Two  Months         (8  times) ..  22  00 


CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day,  April  20, 
have  been  $3,875,083,915,  against  $3,952,464,923  last  week  and 
$1,857,879,914  the  corresponding  week  last  year. 


Oiearings—  Heturns  by  Teleoraph. 
Week  Bnding  April  20. 


New  York 

Boston 

Philadelphia 

Baltimore 

ChloaKO 

St.  Lonia 

New  Orleans 

Seven  oitles,  6  days. 
Other  olttes,  6  days 


Total  all  oitles, Sdays.... 
AUoities,  1  day 

Total  all  oitles  for  weeli. 


1901. 


(1.711,286,339 

121,113.653 

103,980,839 

22,710,870 

123,764.897 

87,772,780 

9,991,960 


{3,160,330,3^8 
S31,8«6,181 


|2,3H5,116.709 
479.967,208 


»2,87S,0H3,915 


1900. 


IP.Omt 


$994,707,858 
92,809,859 
87,100  639 
20.742.923 
114,434,301 
26.713,937 
6  681,016 

$1,348,188,932 
192,621,417 


$1,685,8:0,349 
833,069,665 


$1,867,879,914 


+75-1 
-»-806 
+  19-4 
+9-6 
+8-8 
+41-4 
-M8e 

+60-8 
-(-28-0 


+560 
+49-0 


+64'8 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  iu  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday 
night. 

We  present  below  our  usvial  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  April  13,  and  the  results  for  the  correspond- 
ing week  in  1900,  1899  and  1898  are  also  given.  Contrasted 
with  the  week  of  1900  the  total  for  the  whole  country  shows 
a  gain  of  72'4  per  cent.  Outside  of  New  York  the  increase 
over  1900  is  27-2  per  cent. 


Clearings  at— 


New  York 

Philadelphia 

PlttsburK 

Baltimore 

Buffalo 

Washington 

Albany 

Rootaester 

Syraouse 

Boranton 

Wilmington 

Blnghamton 

Chester 

Greensbiiri; 

WheollnR.  \V.  Va... 

Total  Middle 


Week  ending  April  13. 


1901. 


,148,247,450 

110,648,911 

63,223.648 

84.169.616 

6.488.657 

9,767,900 

2,«8S.660 

8,106  438 

1,178,807 

1,188,532 

1.004,888 

816,400 

848,435 

488,086 

668.844 


1900. 


1,080,414,174 

80.087,635 

89.874,871 

88,880.837 

4,898,806 

8,818.160 

3,652,800 

2,023,573 

1,007,891 

1.080.457 

898,667 

389,000 

278.771 

245,035 

Not  Include 


1901 


1899. 


1,484.866,866 

97,821,100 

84,036.086 

88,064.544 

4,825,780 

2,804,420 

8,426,fl53 

1.804  919 

1,073,637 

963,S13 

95S,423 

876,900 

850,000 


3,868.794.891  1.229.019.984       -t-9S  3  1.699.84i».U9 


1898. 


680,947.708 

66.125,829 

19.209.911 

17.971,7e0 

8.953.774 

1,964,846 

1,718,729 

1,3!I6  541 

8«W,191 

831048 

368,600 


Olearingi  at— 


Boston 

Providence 

Hartford 

New  Haven 

Sprlngfleld 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

nolToke 

Total  New  Bug. 


Chicago 

Cincinnati 

Detroit 

Cleveland 

Mllwankee , 

ColumbTis 

Indianapolis 

Peoria 

Toledo 

Grand  Raplda 

Dayton 

BvansviUe , 

Yonngstown 

Springfield,  111 

Lexington 

Akron 

Kalamazoo 

Rookford 

Springfield,  Ohio.. 

Canton 

Jacksonville,  111... 

Qulncy 

Bloomington 

Ann  Arbor 

Tot.  Mid.  Wesfn. 


San  Franolsoo. 
Salt  Lake  City. 

Portland 

Los  Angeles... 

Seattle 

Spokane 

Tacoma. 

Helena 

Fargo 

Sioux  Falls 

Total  Paolflo. 


Kansas  city 

Minneapolis 

Omaha 

at.  Panl 

Denver 

St.  Joseph 

Des  Moines 

Davenport.. 

Sioux  City, 

Topeka 

Wichita 

Fremont. 

Hastings 

Colorado  Springs... 

Tot.  other  West.. 


St.  Lonis ;... 

New  Orleans 

Loalsvllle 

Oalveston 

Uonston 

Savannah 

Blohmond 

Memphis 

Atlanta. ■ 

Nashville 

Norfolk 

Augusta 

Knoxvllle 

Fort  Worth 

Birmingham 

Maoon 

Little  Rook 

ChHltanooga 

Jaoksonvllle. 

Total  Southern. 


Week  ending  April  18. 


1901. 


1900.  1901. 


167.816,034 

6,499,700 

8,232,150 

1,603,591 

1,597,663 

l,436.1i;0 

1,210,204 

811,192 

678,889: 

515,728 

314,796 


$  |P. 

122  819.548  ' 
7,722,900 
2,183.880 
1,297,185  • 
1,  ■178,988 
1,318,434' 
1,186.772 

701,541       ■ 

580,7e3 

460.669 

895.880 


186,616,016      139,813.b8S 


147,178.849 

19,080.460 

10,010.863 

13,451,5^9 

5,578,142 

6,497,200 

8  476,873 

8,188,418 

2.804,986 

1,440,952 

1,513,816 

1,034,920 

620,940 

486,276 

583.066 

661,300 

811.2111 

426,712 

429,438 

404,851 

160,774 

885,052 

205,760 

67,978! 


124,588,671 

17,536.700; 

7,947,8081 

10  856,''!31 

6.283,194 

6,131,600 

2,»597,869 

2.049.314 

2,0^4.809 

1,173,082 

1.487,186 

990,3601 

440.21ll 

49d,892 

868.245 

460,000: 

484.948! 

394.180, 

826.6801 

879.938, 

186,9861 

270,000 

187,7631 

Not  Include  d 


818,863170     186.813,481 


81,562,416 

2,760  964 

8,017,200 

8.511,944 

a  485,498 

1,116.850 

1,034  048 

818,942 

849,206 

880.8181 


19.698  681 

8.641.9i8 

1.958,645 

2,717,104 

2,105,918 

1,128.906 

1,070.8B4 

H41,6U 

805,664 

229.976 


+17  6 

+9'4 

+4*6 

+80 

+292 

+180 

-0*9 

-3  4 

+27-6 

+14-2 

+04 


86,877,8S4|      82,497,187 1      +10-4 


16.896.6761 

10,978.68fi  I 

6,963.830 

4,640.032 

6,136,066 

8,647,045 

1,726  978 

985,515 

1,349,087 

1.161,251 

654,731 

180.898 

160  000 

72B,'100 


15419018 

8.614.678 

6,427,555 

3,009,001 ' 

4,050.8S2 

4,740,4-8 

1.434,155 

957,827 j 

1,182.4901 

031,116 

587.041 

127,411, 

157,734! 

Not  Include 


+9-8 
+88-9 

-7  2 
+28  6 
+28t- 
-381 
+80-4 

+3'S 

+6  7 
+84-0 

-5  6 
+3r4 

+14 

In  tot 


e3,17i«.68S 

44  662.958 

14  448.074 

8.670,86t* 

8.441,000 1 

8  837,817 1 

2  986178 

8,838,748 

2.929,301 ' 

2,161,748 

1.733,937 

1.874.28S 

1,681,496! 

693,145 

1,148.491 

1,070.000 

690,000 

639.944 

436,05.<4 

804,141 


47,8$8.7«8       +11-8 


85  908,883! 

8  632,839' 

8,168  635; 

8.596.000 

2,983,002 

8,t'68,857, 

8,870,137 

8,285,506 

1,954.735 

1,404  194 

1.501.36H 

948  884' 

589.362 

693.446 

810,000 

631.000 

681.644 

378,348 

289,683 


+844 
+67  4 

+6-1 
+88  6 
+10  4 
-247 
+13  8 
+28*2 
+10  8 
+83  6 
-15  1 
+86  7 
+  10  0 
+28  0 
+82  1 
-j-13-' 
+20  3 
-rl7  8 

+60 


1899. 


137.068.661 

6,>-75.400 

2,777,219 

2.075,940 

2,104,881 

1,728  278 

1.688,518 

821,153 

8(5,624 

648,391 

880,000 


1896. 


98,153,090 

6,144,400 

8,478,605 

1,544,814 

1,467,018 

1.860.481 

1,463,986 

782,150 

617,685 

606,904 


166,788,571 !     108,99;e,406 


124,087,664 

14,966,250 

7,541,948 

9,9;8,168 

4,876,848 

6.011,900 

2,545,740 

1,651.489 

l,64«.63;d 

1,283.946 

l,0o6,789 

913,893! 

838,136 

330.48:) 

400,538 

416,300 

326,265 

32>^,371 

881,719 

862,808, 

120.000 


103,866,776 

14250,600 

6,184,149 

7,135.716 

4.668.808 

4,860.600 

2.488,441 

1.637.118 

1.669.661 

986.868 

786.888 

746,888 

864.551 

800  000 

489.681 

818,100 

8'!9,a29 

247,425 

177.971 

888.294 


al. 


178,301,048     160.088,976 


19,498  851! 

8.108,837 

1,631.770 

2,007,378 

1.391.883 

1.0B9.788 

668,111 

468.715 

277.632 

135.859 


17.478  077 

1,478.868 

1,914,881 

1.661,867 

1,691,809 

843,806 

961.975 

600,108 

885.002 

109,881 

89,007>84        8r.816.585 


I 


al. 


11.888.839 

88'i7.7B0 

4.248,678 

8.580.1S9 

2  536,171 

2.440.712 

1.667,834 

712.110 

9I65S8 

45b.l94 

480.885 

98,648 

110.887 


18.047,119 

7,011.806 

6,080.588 

8,759.919 

8,750.789 

8,010,785 

1,223.058 

607,348 

769,726 

406.786 

487.787 

109.811 

iso.ior 


96.748,1771      T7,0tl,76«l      +83  3 


Tottlall 8.968,404,983  1.712.624  981 1      +88-7 


Ontstde  N.York..;    804.217,404     0S8,210,707{       +T6 


746.164.701 


Canada— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton, 

St.  John 

Victoria 

Vancouver 

Total  Canada. 


18  466 

11,870 

1.700 

1,531 

869 

673 

017 

816 


81.546 


869 
690 

89:! 

713 

,950 
,886 
140 

385 
810l 


15.009,1 

8  eie,( 

1,834.1 

1,841,1 

721.' 

eoo, 

617.C 
916,1 


Vies 

6,508 

1.869 
1,996 1 

L.068I 

J,  124, 

1,830; 
89  053  588 


-10  6 

+srd 

-7*8 
+14-8 
+80'6 
+12  1 
+0  08 
-11-0 


80  769.896 

82.876,610 

7,971.827 

8,192,494; 

8.966.076 

8,519,670: 

8,058.285 

8,938.184 

1,783.785 

1.68.'.012 

l,26'*,59e 

1,137.159 

747,766 

638,999 

754,081 

647  410 

648.CX)0 

440,3^1 

311,107 

244  SlH 


09,tl79,U&4 


87,988.800 

80,001.448 

9  688.006 

0,848,689 

2,471,850 

8,816,000 

1.843.786 

9.446.189 

8,883.078 

1.406,886 

1,800,148 

998.^65 

677.099 

608.660 

800  000 

498  606 

614,000 

871  0O8 

877378 

811,690 

05,Mti.9S8 


2  070.409.0^1  1.185.44^900 
040.108.7861    604.601,193 


+0-4 


14  943.050 

9.1*7.630 

1.654.717 

1,188  053 

706  998 

695.76.1 

963  590 

947.00:? 


8,781  075 
7.600.818 
1.867.169 
1.060,000 
708.018 
464.8K 


89.906.810        19.811.860 
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TEE  FINANCIAL  SITUATION. 

The  event  of  the  week  has  been  the  practical  clos- 
ing of  the  Barlington  deal.  As  we  announced  last 
week  in  this  column,  the  Northern  Pacific  and  the 
Great  Northern  railroad  companies  are  about  to  be- 
come the  joint  owners  of  the  Burlington  and  will 
assume  joint  control.  The  figure  at  which  a  majority 
of  the  stock  is  to  be  secured  is  200,  and  a  four  per  cent 
bond  executed  by  the  two  companies  which  have  made 
the  purchase,  with  the  stock  in  trust  as  collateral,  is  to 
be  given  the  owners  in  payment.  In  other  words,  the 
Great  Northern  and  the  Northern  Pacific  have  agreed 
to  pay  8  per  cent  on  the  Barlington  stock.  It  is  not 
to  be  supposed  that  this  arrangement  will  affect  dis- 
advantageously  the  business  of  the  Chicago  & 
North  Western  or  the  Chicago  &  St.  Paul.  At  one 
time  there  was  some  concern  felt  on  that  point.  No 
doubt  the  two  roads  last  named  will  act  together,  and 
if  later  they  should  find  their  interests  imperiled, 
they  have  it  in  mind  to  extend  their  system  in  some 
manner  to  the  Pacific.  According  to  the  present  un- 
derstanding the  Erie  Rdilroad  is  not  to  become  a  part  of 
the  Northern  Pacific  and  Northern  and  Burlington 
deal.  Whether  it  may  not  be  taken  in  on  some  fu- 
ture occasion  is  not  so  clear.  It  seems  to  be  a  fact 
that  Mr.  Morgan  and  Mr.  Hill  are  large  owners  of 
Erie  stock. 

No  other  developments  of  importance  have  been 
brought  to  completion.  There  has  been  heavy  buying 
of  the  Gould  roads  and  rumor  has  connected  various 
systems  into  a  deal — larger  than  any  that  has  preceded 
it — under  Mr.  Gould's  control,  but  little  of  fact  has 
transpired  concerning  the  matter.  A  small  strike  at 
McKeesport  was  early  in  the  week  made  the  source  of 
a  decided  disturbance  in  the  stock  market.  The 
National  President  of  the  Amalgamated  Association 
announced  in  a  very  ostentatious  way  that  through  his 
instrumentality  the  McKeesport  affair  was  about  to 
involve  all  the  properties  of  the  United  States  Steel 
Corporation.  As  a  consequence  a  severe  attack  was 
made  on  those  stocks  at  the  Exchange  on  Tuesday,  the 
market  being  that  day  extremely  active,  the  sales 
reaching  1,766,185  shares,  and  prices  of  a  large  num- 
ber of  properties,  among  them  the  steel  stocks  declined, 
though  as  a  rule  not  materially.  The  rumpus  turned 
out  to  be  a  case  of  vox  et  praeterea  nihil.  We  have 
written  on  the  subject  in  a  subsequent  article.  Since 
Tuesday,  with  the  completion  of  the  Burlington  deal, 
the  market  has  been  steadily  growing  in  activity, 
and  yesterday  the  sales  aggregated  2,174,280  shares, 
oeing  the  largest  day's  business  on  record.  The 
sales  for  the  week  have  also  never  been  equaled, 
the  aggregate  for  the  six  days  reaching  the  ex- 
traordinary total  of  9,635,549  shares.  Secretary  Gage 
has  continued  to  buy  bonds  during  the  week  ;  he 
has  taken  all  that  have  been  offered  at  his  figure, 
the  total  accepted  since  Thursday  of  last  week 
being  $2,850,000,  making,  with  the  premium,  $3,236,- 
175.  Our  money  market  has  not  become  appreciably 
higher  during  the  week,  notwithstanding  the  J.oss  of 
$2,002,800  cash  by  the  banks,  according  to  their  state- 
ment of  last  Saturday.  Any  rise  that  might  have 
been  anticipated  has  been  prevented  in  part  by  the 
disbursements  of  Secretary  Gage  noted  above,  by  the 
fact  that  there  has  been  no  appearance  of  a  renewal  of 
gold  exports,  and  the  general  expectation  of  a  return 
flow  of  money  from  the  interior  this  week. 


In  the  death  of  George  Coppeil,  which  occurred 
yesterday  morning,  the  financial  world  loses  one  of  its 
most  distinguished  representatives.  Daring  the  last 
quarter  of  a  century  he  has  been  unusually  active  in 
financial  and  railroad  affairs,  and  he  has  been  con- 
nected with  many  important  undertakings.  His  work 
was  always  on  the  constructive  side.  It  would  be  easy 
to  point  to  a  large  number  of  successful  enterprises 
with  which  he  has  been  prominently  identified, 
and  which  owe  much  of  their  prosperity  to 
his  efforts.  He  was  the  senior  member  of 
the  firm  of  Maitland,  Coppeil  &  Co.,  a  house 
whose  history  extends  back  more  than  a  hundred 
years.  Under  its  original  title  the  house  was  estab- 
lished on  July  1  1796,  the  founders  being  James 
Lenox  and  William  Maitland.  Later  the  firm  became 
Lenox,  Maitland  &  Co.,  then  Kennedy  &  Maitland, 
then  Maitland,  Kennedy  &  Co.,  then  Maitland, 
Comrie  &  Co.,  and  on  January  1  1847  Maitland, 
Phelps  &  Co.  Under  the  latter  title  the  firm  was 
continued  until  July  1  1896,  when  the  present  name 
was  assumed.  Mr.  Coppeil  became  a  member  on 
January  1  1880.  The  character  maintained  by  the 
house  through  all  these  various  changes  is  of  course 
well  known  to  every  one  who  has  any  acquaintance 
with  business  matters.  Mr.  CoppelFs  personality  and 
activity  contributed  in  an  eminent  degree  to  both  its 
high  standing  and  its  success. 

In  corporate  undertakings  Mr.  Coppeil  has  been  best 
known  as  Chairman  of  the  Board  of  Directors  of  the 
Denver  &  Rio  Grande  RR.  Co.  He  was  very  promi- 
nent in  the  reorganization  of  that  property,  which 
occurred  in  1886,  and  he  guided  the  finances  of  the 
new  company  from  that  date  up  to  the  present  time. 
The  existing  prosperity  of  this  company  attests  the  way 
in  which  it  has  been  administered;  but  Mr.  Coppeil  also 
took  part  in  numerous  other  railroad  reorganizations. 
The  Wisconsin  Central  may  be  mentioned  as  one  of  these. 
The  reorganization  of  this  company  was  a  very  laborious 
affair,  extending  over  a  great  many  years,  there  being 
so  many  different  interests  to  harmonize.  The  reha- 
bilitation, however,  was  finally  effected.  Mr.  Coppeil 
was  Chairman  of  the  Board  of  Directors  of  the  new 
company,  which  is  now  firmly  established  with  a  bet- 
ter future  than  it  ever  previously  had.  Mr.  Coppeil 
likewise  was  connected  with  the  reorganization  of  the 
Norfolk  &  Western  and  the  Wheeling  &  Lake  Erie, 
of  both  of  which  railroads  he  was  a  director  at  the 
time  of  his  death.  As"  indicating  the  great 
range  of  his  interests  and  the  wide  scope  of 
his  activity,  it  may  be  noted  that  he  was 
a  trustee  of  the  Atlantic  Mutual  Insurance  Company 
and  of  the  Metropolitan  Trust  Co.,  a  director  of  the 
Mercantile  Trust  Co.,  of  the  Western  Union  7'ele- 
graph  Co.,  of  the  Audit  Co.,  of  the  American  Car 
&  Foundry  Co.,  of  the  Denver  Union  Water  Co.,  of  the 
Rapid  Transit  Subway  Construction  Co.,  Vice-Presi- 
dent and  Director  of  the  United  States  Guarantee  Co. 
and  of  the  MoKenna  Steel  Working  Co.  of  Joliet, 
and  President  and  Director  of  the  Railway  Equipment 
Co.  In  private  life  Mr.  Coppeil  was  much  beloved. 
Of  a  genial  disposition,  kindly  and  considerate  in 
manner,  liberal  in  his  tastes,  he  made  friends  readily — 
and  kept  them,  too.  His  loss  will  be  sincerely  and 
widely  mourned. 

The  statement  of  the  New  York  Associated  Banks 
last  week  was  more  favorable  in  that  it  showed  an  in- 
crease of  $2,120,225  in  surplus  reserve,  carrying  this 
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item  to  17,938,200.  The  gain  in  snrplns,  however, 
was  the  reault  of  a  decrease  of  $4,123,026  in  required 
reserve,  through  a  reduction  of  $16,492,100  in  deposita. 
This  reduction  was  due  to  a  liquidation  of  $13,484,600 
in  loans  and  to  a  net  loss  of  $2,002,800  in  cash,  which 
loss  very  nearly  corresponded  with  the  preliminary 
estimates.  The  partial  recovery  in  surplus  reserve  has 
given  only  slight  relief  to  the  money  market.  The 
number  of  banks  which  were  below  the  limit  of  25  per 
cent  of  reserve  to  deposits  was  reduced  from  eighteen 
national  and  six  State  institutions  in  the  previous 
week  to  eleven  national  and  ten  State  banks  last  week, 
enabling,  however,  only  three- fourths  of  the  national 
banks,  the  majority  of  which  were  the  smallest,  to 
loan  with  freedom.  The  calling  of  loans,  which 
was  the  feature  in  the  previous  week,  con- 
tinued during  the  current  week,  while  the 
Stock  Exchange  requirements  for  money  were 
unabated  because  of  the  active  speculation  in  stocks 
at  generally  higher  prices  which  was  encouraged  after 
the  middle  of  the  week  by  the  completion  of  the  Bur- 
lington railroad  deal.  The  urgency  in  the  demand 
for  money,  which  was  reflected  in  the  high  rates 
ruling  for  call  loans,  was  responded  to,  as  was  the 
case  in  the  previous  week,  by  local  trust  companies 
and  by  institutions  in  Philadelphia,  Boston  and  Chi- 
cago, but  notwithstanding  such  offerings  the  tone  of 
the  market  remained  generally  firm.  Sub-Treasury 
operations  contributed  to  the  supply  through  pension 
payments  and  through  disbursements  for  4  per  cents  of 
1907,  which  were  bought  for  the  sinking  fund.  These 
purchases  amounted  during  the  bank  week  to  $2,850,- 
000  (namely  $1,000,000  on  Friday  the  12th,  $1,500,000 
on  Monday  the  15th  and  $350,000  on  Wednesday 
the  17th),  making  with  the  premium,  $3,236,175. 


Money  on  call,  representing  bankers'  balances, 
loaned  at  the  Stock  Exchange  during  the  week  at  6 
per  cent  and  at  2^  per  cent,  averaging  about  5  per 
cent.  On  Monday  and  on  Tuesday  loans  were  made 
at  6  per  cent  and  at  3  per  cent,  with  the  bulk  of  the 
business  at  5^  per  cent.  On  Wednesday  transactions 
were  at  6  per  cent  and  at  4  per  cent,  with  the  major- 
ity at  5  per  cent.  On  Thursday  loans  were  at  5^  per 
cent  and  at  3  per  cent,  with  the  bulk  of  the  business 
at  4  per  cent.  On  Friday  transactions  were  at  5  per 
cent  and  at  2^  per  cent,  with  the  majority  at  4^  per 
cent.  Banks  and  trust  companies  quote  4  per  cent  as 
the  minimum,  though  the  business  has  been  largely 
at  the  higher  rates  ruling  at  the  Stock  Exchange. 
There  is  no  demand  for  thirty-day  collateral 
loans  and  very  little  inquiry  for  those  for  sixty 
days,  for  the  reason  that  borrowers  regard  it  as 
probable  that  the  present  activity  in  the  call 
loan  branch  of  the  market  will  not  long  con- 
tinue. Brokers  freely  offer  money  on  time 
and  there  seems  to  be  a  disposition  to  make 
concessions  as  to  rates.  Quotations  are  4  per  cent  for 
thirty  to  sixty  days  and  4^  per  cent  for  from  three  to 
six  months  on  good  mixed  Stock  Exchange  collateral. 
Some  four  months'  loans  have  been  made  by  banks  at 
4  per  cent  on  choice  security,  and  doubtless  contracts 
for  longer  periods  on  the  same  grade  of  collateral 
would  be  negotiated  at  this  rate.  There  is  very  little 
commercial  paper  offering,  and  mercantile  borrowers 
who  need  accommodation  generally  resort  to  their 
banks.  The  demand  is  good  from  the  interior  and 
quite  moderate  from  city  buyers.  Rates  are  4  per 
cent  for  sixty  to  ninety  day  endorsed  bills  receivable. 


4@4i  per  cent  for  prime,  and  5(^6  per  cent  for  good 
four  to  six  months'  single  names. 

The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  4  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
3|@3i  per  cent.  The  open  market  rate  at  Paris  is 
2f  @2J  per  cent,  and  at  Berlin  and  Frankfort  it  is 
3i@3f  per  cent.  According  to  our  special  cable  from 
London  the  Bank  of  England  gained  £1,326,088  bullion 
during  the  week  and  held  £35,146,767  at  the  close  of 
the  week.  Our  correspondent  further  advises  us  that 
the  gain  was  due  to  the  receipt  of  £604,000  from  the  in- 
terior of  Great  Britain,  to  imports  of  £794,000  (£786,- 
000  bought  in  the  open  market  and  j68,000  from  Aus- 
tralia), and  to  exports  of  £72,000,  wholly  to  Argentina. 

The  foreign  exchange  market  has  been  dull,  and 
considering  the  comparatively  high  rates  for  money  in 
New  York  the  tone  has  been  generally  firm  during 
the  week.  There  has  been  a  good  demand  to  remit 
for  stocks  sold  for  European  account  and  at  the  same 
time  an  insufficient  supply  of  bankers'  bills.  The 
arbitrage  operations  reported  from  day  to  day  indi- 
cate large  purchases  of  stocks  for  Europeans,  but 
these  stocks  are  in  the  majority  of  cases  low- 
priced  properties,  while  the  current  sales  for 
foreign  account  are  high-priced  investment 
shares  and  railroad  mortgages.  Consequently  the 
amount  of  exchange  required  for  remittance 
against  these  sales  is  much  larger  than  that  which 
results  from  the  purchase  of  low-grade  properties. 
The  exchange  market  is  being  supplied  to  some  ex- 
tent by  deliveries  of  sight  futures  which  were  sold  in 
February,  against  investment  purchases  of  sixty-day 
bills.  These  sight  contracts  will  continue  to  mature 
until  about  the  middle  of  May.  There  are  compara- 
atively  few  commercial  bills  offering,  and  those  which 
come  upon  the  market  are  chiefly  against  grain  and 
provisions.  The  Assay  Office  paid  $610,838  66  for 
domestic  bullion.  Gold  received  at  the  Custom 
House  for  the  week,  $24,972. 

Nominal  rates  for  exchange  are  4  85^  for  sixty-day 
and  4  89  for  sight.  Eates  for  actual  business  opened 
on  Monday  at  an  advance,  compared  with  those  at  the 
close  of  last  week,  of  one-quarter  of  a  cent  all  around, 
to  4  84|@4  85  for  long,  4  88@4  88^  for  short  and 
4  88|@4  89  for  cables,  and  the  market  was  firm  in  re- 
sponse to  a  demand  for  remittance.  Though  slightly 
easier  on  the  following  day,  there  was  no  change  in 
quotations,  but  on  Wednesday  rates  fell  off  one- 
quarter  of  a  cent  all  around,  to  4  84^@4  84|  for  long, 
4  87^@4  88  for  short  and  4  88i@4  88|  for  cables.  The 
market  was  steady  at  the  decline  and  it  so  continued 
on  the  following  day,  with  long  fairly  firm  in  corise- 
quence  of  easy  discounts  in  London.  The  tone  was 
strong  on  Friday  at  a  recovery  of  one- quarter  of  a  cent 
all  around.  The  following  shows  daily  posted  rates 
for  exchange  by  some  of  the  leading  drawers. 
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The  market  closed  at  4  84|@4  86  for  long,  4  88 
@4  88i  for  short  and  4  88|@4  89  for  cables. 
Commercial  on  banks  4  84^@4  84^-  and  documents 
for  payment  4  83i@4  84f .  Cotton  for  payment, 
4  83^@4  83f ,  cotton  for  acceptance  4  84i@4  84^  and 
grain  for  payment  4  84i@4  84f . 


The    following    gives   the    week's   movements    of 
money  to  and  from  the  interior  by  New  York  banks. 


Week  BruUm  Aprti  19.  1901. 


OnrrenoT. 
Oold 


Total  sold  and  le«al  tenders. . . 


Received  by 
N.  T.  Banks. 

Shipped  bv 
N.  T.  Banks. 

16.849.000 
1.642,000 

«B,608.000 
924,000 

17.091,000 

»6,B32.000 

Net  Interior 
Movement. 


Gala. 
Gain. 


1741.000 
718.000 


Gain.  11,459.000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows. 


Week  .BfuUtif  April  19, 1901. 

Into 
Banks. 

Out  Of 
Banks. 

Net  Change  it\ 
Bank  HolMnte. 

Banks  interior  movement,  ai  above 
8»b-Trea8ury  operations 

17.991,000 
93,000,000 

180,991.000 

»6,532,000 
20.700,000 

Gain.  11.469,000 
Gain.    2.300,000 

Total  Kold  and  leeal  tenders 

187,832.000 

Gain.  18.769.000 

The  following  table  indicates  the  amount  of  bullion 
In  the  principal  European  banks. 


Apra  18.  1901. 

April  19, 1900. 

Bank  oj 

Qold. 

Bilvet. 

Total 

Gold. 

Silver. 

Total. 

■uRland 

Tranoe 

Germany*.... 

ftnula 

Aixi.-HnnK'y. 

Spain 

Italy 

Netherlands.. 
Nat.  BelB'm  • 

S 
88.146.767 
97.135,109 
28,287,000 
73,968,000 
88.680,000 
14,003,000 
15,247.000 
6,057.000 
3.922.000 

i 

M 
36.146.737 
141,083.877 
43.829,000 
79.763,000 
49,482.000 
30,576,000 
17,177,900 
10,748,100 
4,883,000 

X 
81.915.934 
77.694,486 
37,122,000 
88.641.000 
87.670,000 
18.689,000 
16,478.000 
4,870.000 
2.866,000 

S 

* 

81,915.934 
123.968.723 
41.098.000 
90,758,000 
47,886.000 
29,894,000 
17,090,000 
10.761,000 
4,299,000 

43.898,268 

14,562,000 

6,794,000 

10.743,000 

16,674,000 

1,930,900 

5,691,100 

1.481.000 

46.874.237 
18.871,000 
7.115.000 
9.666.000 
16.605,000 
1.612.000 
6,891,000 
1,433,000 

Totthls  week 
Tot.  orev.  w'k 

809,484,876 
806.839.888 

101653268 
100664568 

411.078,144 
407,864.466 

394.946.430 
298.541.300 

1CC567237 
99,495,780 

395,518,657 
893,086  960 

*  The  divlBiOJQ  (between  gold  and  silver)  given  in  our  table  of  coin 
and  bullion  in  the  Banft  of  Germany  and  the  Bank  of  Belgium  is  made 
from  the  best  estimate  we  are  able  to  obtain ;  in  neither  case  is  It 
claimed  to  be  accurate,  as  those  banks  make  no  distinction  in  their 
weekly  returns,  merely  reporting  the  total  gold  and  silver,  but  we 
believe  the  division  we  make  is  a  close  approximation. 


LABOR  ORGANIZATIONS  AND  RECENT 

STRIKES. 

A  process  of  fermentation  seems  to  be  actively  and 
widely  at  work  in  labor  circles  over  an  issue  not  at  all 
affecting  wages,  but  of  having  their  organizations 
recognized  by  employers,  so  that  they  and  not  the 
managers  shall  run'  the  shop.  The  effervescence  pro 
duced  has  been  evident  in  the  strikes  which  from  time 
to  time  are  being  threatened.  One  of  them  was 
prominent  last  week.  It  was  the  New  Jersey  Central 
Railroad  matter;  we  referred  to  it  last  Saturday  in 
our  *' Financial  Situation.''  The  movement  among 
our  anthracite  coal  companies  was  another  similar 
case,  active  three  weeks  previous.  This  week  an 
affair,  more  ambitious  than  either  of  the  foregoing, 
was  announced  as  in  immediate  prospect.  It  was  called 
a  "  colossal  labor  war,"  claiming  to  possess  the  pos- 
sibilities of  a  drag-net  of  so  large  proportions  as  to  en- 
tangle in  its  meshes  no  less  a  body  than  the  "  billion 
dollar  ITnited  States  Steel  Corporation."  The  form 
of  the  above  expression  shows  the  animus  of  the  un- 
dertaking. This  same  spirit,  too,  has  been  breathing 
through  every  word  uttered  by  the  leader  in  the  move- 
ment. 

As  it  has  turned  out,  the  struggle  has  been  confined 
to  the  employes  of  the  American  Steel  Sheet  Com- 
pany at  McKeesport,  while  the  latest  news  is  that  the 
strike  order  has  been  withdrawn  even  as  to  that  com- 
pany. But  the  national  President  of  the  Amalgamated 
Association  was  reported,  on  Monday,  to  have  threat- 
ened the  large  extension  of  the   movement  so  as  to 


include  a  suspension  of  manufacture  at  all  other  steel 
works.  He  is  said  to  have  asserted  on  that  day  that 
he  would  tie  up  every  plant  of  the  new  combination- 
steel,  tin,  tube,  structural  iron,  wire,  etc.—"  if  neces- 
sary to  win  the  fight  for  recognition."  Again  express- 
ing the  measure  of  his  ambition,  in  terms  well  under- 
stood in  Wall  Street,  he  boasted  that  "our  fight  is 
between  the  United  States  Steel  Corporation,  the 
billion  dollar  trust,  and  the  Aaaalgamated  Associa- 
tion." In  pursuance  of  the  purpose  thus  announced, 
this  leading  ofiicer  issued  a  call  for  a  special  meeting 
on  Wednesday,  at  Pittsburg,  of  the  National  Advisory 
Board  of  that  association,  together  with  its  Vice-Presi- 
dents in  every  district  where  it  has  a  standing  and  in 
which  the  United  States  Steel  Corporationjhas  a  plant. 
This  body  appeared  to  have  more  discretion  than  its 
President,  and  hence  it  speedily  reached  a  basis  for 
settlement,  and  instead  of  the  strike  at  McKeesport 
being  extended,  it  was  declared  off. 

Such  a  hot-headed,  windy  way  of  procedure  against 
the  Steel  Corporation,  as  if  it  were  the  bitter  enemy 
of  the  public  and  of  labor,  distinguishes  this  new 
effort  to  work  up  a  popular  prejudice  in  the  interest 
of  a  bad  cause,  aud  cannot  be  too  strongly  condemned. 
Followed  as  it  immediately  was  by  a  general  selling 
movement  of  Steel  securities  at  our  Stock  Exchange 
on  Tuesday  shows  also  in  spirit  (of  course  not  in  fact) 
its  parentage  and  alliance.  But  aside  from  the  noisy, 
blatant  method  of  this  most  recent  development,  one 
is  surprised  to  find  that  so  unusual  a  phase  in  labor 
agitation  has  secured  any  footing  as  a  continuing 
feature'in  affairs  the  current  year.  Most  likely  the 
inciting  cause  lies  in  the  special  character  of  the 
general  industrial  situation.  A  notable  factor  to-day 
is  that  wages  are  high  and  work  is  abundant,  so  that 
no  dissatisfaction  or  complaint  could  be  or  is  based 
on  the  ordinary  grounds.  That  dearth  discloses  an- 
other circumstance.  We  all  have  heard  of  a  certain 
evil  agent  who  invariably  finds  some  mischief  for  idle 
hands.  The  condition  that  no  real  grievance  exists 
to  day  leaves  the  officials  in  the  labor  unions  with 
their  ordinary  line  of  duties  wholly  in  abeyance. 
While  many  of  these  leaders  are  in  every  way  men  of 
decided  worth,  there  is  a  considerable  number  of  them 
we  fear  who  are  only  busy-bodies  with  an  untiring  in- 
clination to  stir  up  strife.  Some,  rumor  says,  have  a 
direct  connection  with  the  Stock  Exchange  market. 
We  do  not  believe  that  statement,  but  the  develop- 
ment often  has  such  an  appearance. 

It  is  enough  to  say  that  having  none  of  the  ordinary 
lines  of  work  on  hand,  the  time  has  seemed  to  be 
opportune  for  extending  the  sphere  of  operations  of 
the  unions.  Trade  is  active,  manufacturers  are 
largely  working  under  contract,  and  it  would  be  a 
loss,  not  only  of  profits,  but  also  (in  cases)  of  for- 
feitures through  breach  of  contract,  if  work  should 
be  suspended;  hence  if  a  leader  now  and  then  be 
found  to  entertain  the  idea  that  the  moment  was 
opportune  for  an  aggressive  strike — that  manufac- 
turers would  yield  everything  rather  than  suspend 
production — it  need  cause  no  surprise.  But  opposed 
to  the  spirit  of  the  hot- heads,  there  are  many  influ- 
ences which  make  for  peace.  The  good  wages  pre- 
vailing now  and  the  prospect  that  with  the  continua- 
tion of  prosperity  still  higher  wages  are  a  possibility 
in  many  departments,  act  as  a  strong  force  antagon- 
izing strikes.  Moreover,  the  men  well  know  what  the 
opposite  condition  means — of  no  work  and  no  wage 
for  an  indefinite  time.     We  say  for  an  indefinite  time, 
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but  mean  by  that  a  long  time,  because  the  point  con- 
tended for  by  the  heads  of  some  of  the  unions  is  one 
that  manufacturers  could  hardly  yield;  though  a  time 
may  come,  when  unions  get  to  be  controlled  more  by 
reason  than  as  a  rule  they  now  are,  and  less  by  im- 
pulse, in  which  a  modus  vivendi  may  be  devised  and 
put  in  practice.  We  think  we  can  also  add  without 
fear  of  contradiction  that  no  one  can  be  found  more 
likely  to  reach  such  an  end  than  the  man  who  organ- 
ized and  is  really  at  the  head  of  the  Steel  Corporation 
to-day. 

The  foregoing  does  not  cover  all  the  influences  at 
work  for  peace  in  cases  of  labor  agitations  like  those 
about  which  we  have  been  speaking.  No  public  sym- 
pathy would  follow  the  action  of  the  men  if  they  were 
to  strike  for  no  better  reason  than  to  get  the  heads  of 
their  unions  recognized.  What  excites  pity  in  labor 
contests  is  insufiBcient  wages  and  consequent  poverty. 
To  lay  down  one's  tools  and  position  and  the  opportu- 
nity for  food  in  abundance  for  one's  self  and  family, 
over  a  mere  question  of  method  for  making  known 
grievances  to  one's  employer,  would  prove  a  poor  case 
for  arousing  commiseration.  Then  there  is  a  very 
foolish  idea  prevalent  among  some  people  who  have  to 
do  with  labor  organizations.  It  seemed  to  possess  the 
mind  of  the  President  of  the  Amalgamated  Steel  As 
Bociation.  What  we  refer  to  is  xhat  an  extensive  strike 
extending  to  many  allied  trades  is  more  likely  to  suc- 
ceed than  a  smaller  one  confined  to  a  single  trade.  A 
strike  means  a  serious  difference  of  opinion  between  the 
employer  and  the  employed,  and  the  actual  beginning 
of  a  contest  of  considerable  length  ;  the  wider  its  ex- 
tent the  more  deliberate  would  be  the  action  of  the 
employers  and  presumptively  the  longer  would  be  the 
struggle.  How  could  labor  under  those  circumstances 
support  the  men  who  had  left  their  work?  The  num- 
ber to  be  fed  would  be  immense,  while  all  those  most 
likely  to  sympathize  and  help  would  be  among  the 
strikers,  and  consequently  without  wages. 

Besides,  the  fact  that  the  iron  and  steel  interests 
are  so  largely  combined  under  one  head  would  give  to 
the  United  States  Steel  Corporation  a  power  to  resist 
a  strike  never  before  possessed.  It  is  a  mistake,  too, 
to  suppose  that  the  Corporation  would  be  a  large  loser. 
It  would  find  a  way  to  continue  production  to  an  ex- 
tent, and  for  all  the  stock  it  had  on  hand  or  was  able 
to  produce  it  would  get  a  very  considerably  enhanced 
price.  We  therefore  think,  for  all  these  reasons,  that 
the  President  of  the  Amalgamated  Association  is  very 
fortunate  to  have  been  helped  off  his  roost. 


THE  BRITISH  BUDGET. 

Probably  no  fiscal  plan  of  a  British  Government  in 
this  generation  has  been  awaited  with  the  keen  inter- 
est .-ind  concern  which  attended  Sir  Michael  Hickc- 
Beach's  propositions  to  Parliament  last  Thursday. 
There  were  several  reasons  for  this  unusual  interest. 
One — and  in  financial  quarters  not  the  least — was  the 
fact  that  for  the  first  time  in  forty  years  an  addition 
to  the  funded  debt  of  Great  Britain  was  expected. 
Up  to  the  present  date  the  expenses  of  the  Boer  war, 
which  have  been  very  heavy — not  less,  by  the  Chancel- 
lor's own  estimate,  than  $700,000,000 — have  been  met 
either  by  increased  taxes  or  by  temporary  loans.  A  year 
ago,  at  the  close  of  the  fiscal  year  18991900,  addi- 
tional taxes  were  introduced,  by  which  the  Chancellor 
hoped  to  increase  the  annual  revenue  $40,000,000. 
His  expectations  in  this  regard  were  more  than  justi- 
fied, but  the  result  fell  far  short  of  meeting  the  in- 


creased expenses  of  the  war.  The  Exchequer  there- 
fore had  recourse  to  loans  at  varying  rates  of  interest 
and  with  short  maturities.  On  this  plan,  1150,000,000, 
redeemable  ten  years  from  date,  was  borrowed  at  2f 
per  cent,  the  ruling  rate  for  consols.  On  3-per-cent 
Exchequer  bonds,  maturing  three  to  five  years  hence, 
1120,000,000  was  raised.  Something  like  $100,000,000 
more  was  obtained  in  London  on  Treasury  bills  with 
six  to  twelve  months  to  run,  upon  which,  as  a  rule, 
interest  of  4  to  4^-  per  cent  was  paid. 

It  was  justly  reasoned,  as  plans  for  the  new  fiscal 
year  came  up  for  consideration,  that  the  policy  of 
temporary  loans  must  be  re-considered.  This  expe- 
dient is  wise  when  early  redemption  is  in  sight,  but  it 
is  costly  if  such  redemption  is  long  deferred.  By  the 
end  of  February  the  unfunded  or  floating  debt  of  the 
British  Government  had  reached  the  very  large  sum 
of  £75,133,000,  or  $375,500,000,  as  against  a  bare  $40,- 
000,000  to  $50,000,000  at  the  close  of  fiscal  years  be- 
fore the  war.  Such  accumulation  of  debt,  in  various 
forms,  pointed  almost  unmistakably  to  the  refunding 
and  unifying  of  the  whole  mass  of  obligations  into  se- 
curities familiar  to  the  English  investing  public. 

On  the  other  hand,  as  Sir  Michael  Hicks- Beach  has 
since  set  forth  in  his  budget  speech,  that  policy  is 
very  short-sighted  which  undertakes  to  pay  the  whole 
cost  of  war  out  of  public  loans.  It  is  a  policy  doubly 
dangerous  in  that,  while  laying  on  the  shoulders  of 
future  generations  burdens  which  they  may  find  it 
hard  to  bear,  it  deludes  the  present  generation  into  a 
belief  that  expensive  military  operations  may  be 
lightly  entered  on  because  their  cost  is  so  easily  de- 
ferred. The  Chancellor  of  the  Exchequer  declared 
in  Parliament  on  Thursday  that  he  would  never  be 
responsible  for  such  fatal  policy,  and  he  has  been  as 
good  as  his  word. 

It  was  therefore  reasonably  certain  beforehand 
that  there  would  be  a  heavy  increase,  both  in  the 
taxes  and  in  the  public  debt.  But  this  decision  was 
only  the  beginning  of  the  ?lifficulty.  As  regarded  the 
matter  of  the  debt,  there  was  the  consideration  how 
the  market  would  take  a  heavy  issue  of  new  console. 
Special  and  temporary  loans  can  bear  what  interest  is 
deemed  most  effective  and  can  be  offered  at  the  most 
convenient  price.  But  if  the  loan  were  to  take  the 
form  of  consols,  it  must  bear  the  2f  per  cent  rate  now 
paid  on  outstanding  bonds,  and  must  be  subject  both 
to  reduction  to  2|  per  cent  in  1903  and  to  redemp- 
tion twenty  years  later.  With  outstanding  consols 
declining  rapidly  and  selling  this  week  at  the  lowest 
price  in  a  decade,  there  was  a  chance  that  the  market 
and  the  Exchequer  might  find  it  troublesome  to  come 
to  terms.  The  tax  question,  on  the  other  hand, 
opened  a  number  of  annoying  problems.  The  past 
year's  results  had  shown  that  the  excise  charge 
on  drinks  had  pretty  much  reached  its  limit 
of  productiveness.  Estate  and  succession  duties 
were  already  bearing  an  abnormally  large  share  in 
the  revenue.  The  existing  income  tax  of  a  shilling 
in  the  pound,  or  5  per  cent,  was  not  borne  even  now 
with  entire  cheerfulness.  On  the  other  hand,  propo- 
sitions with  a  protectionist  leaning  were  regarded  as 
dangerous  tampering  with  trade.  Saggestions  were 
made  in  plenty  of  an  import  tax  on  steel  and  iron,  by 
way  of  incidental  check  to  American  competition,  and 
of  a  so-called  **  registration  duty''  on  wheat,  which 
was  urged  as  a  sop  to  the  English  farmer.  For  a  few 
days,  discussion  actually  arose,  in  some  quarters  of 
the  press,  as  to  whether  the  British  Government  might 
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not  actually  be  about  to  revert  to  the  protection  prin 
ciple — an  event  which  would  certainly  have  been 
revolutionary.  The  second  of  these  plans— the  pro- 
ject of  taxing  wheat — seems  to  have  been  for  a  time 
considered,  but  both  were  eventually  rejected  by  Sir 
Michael,  who  is  a  staunch  free-trader. 

On  the  whole,  the  Government  has  steered  its  way 
very  skilfully  through  these  troublesome  fiscal  shoals. 
In  its  project  for  a  loan  it  takes  the  bull  squarely  by 
the  horns,  and  asks  the  approval  of  Parliament  to 
an  issue  of  1300,000,000  in  consols— a  good  part  of 
which,  apparently,  is  to  be  used  to  take  up  the  Ex. 
chequer's  temporary  loans  as  they  mature.  The  re- 
ception which  the  markets  will  give  to  this  announce- 
ment is  an  interesting  problem ;  for,  although  the 
security  behind  the  loan  is  still  the  very  best  in  the 
world,  the  Exchequer's  plans  are  manifestly  handi- 
capped by  the  facts  that  the  war  is  not  over,  further 
loans  being  therefore  possible ;  that  the  English  in- 
vestment markets  are  depressed,  and  that  large  sub- 
scriptions from  America  are  rather  less  likely  than 
they  were  last  August,  because  of  the  subsequent 
enormous  increase  in  the  demand  for  our  capital  at 
home. 

Its  tax  expedients  may  be  summarized  briefly  as  the 
addition  of  twopence  in  the  pound  to  the  charge  ou 
incomes,  from  which  the  exchequer  hopes  to  realize 
119,000,000;  an  import  duty  of  four  shillings  and  two- 
pence per  hundredweight  on  refined  sugar,  with  a 
diminishing  duty  on  the  raw,  which  is  estimated  to 
produce  $25,500,000;  and  an  export  duty  on  coal, 
which  should  yield  110,500,000.  In  all,  the  increase 
expected  in  the  revenue  is  $55,000,000,  as  against  the 
$40,000,000  increase  by  last  year's  operations. 

Each  of  these  propositions  has  an  apology  peculiar 
to  itself.  Increase  in  the  income  tax  is  a  time-hon- 
ored expedient  of  British  war  ministri  es,  and  has  the 
advantage  of  laying  the  burden  plainly  where  it  will 
bring  home  to  the  taxpayer  the  sacrifices  exacted  by 
war,  even  from  the  citizens  who  stay  at  home.  The 
sugar  duties.  Sir  Michael  Hicks-Beach  is  care- 
ful to  explain,  are  not  protective,  but  are  due  to  the 
necessity  "for  some  duty  of  which  the  laboring  classes 
should  bear  a  fair  share."  He  might  have  added  that 
the  export  bounties  granted  on  sugar  by  continental 
States  rendered  an  import  tariff  at  the  British  cus- 
tom-house only  an  equitable  means  of  readjust- 
ment. The  productiveness  of  this  tax  may  be 
judged  to  some  extent  by  the  fact  that 
import  of  refined  sugar  to  Great  Britain,  which  was 
5,339,000  hundredweights  in  1885,  had  risen  last  year 
to  19,253,000.  The  Chancellor  very  probably  recalled, 
too,  the  experience  of  the  United  States,  where  sugar 
duties  have  always  been  a  revenue  tax  of  the  most 
productive  character.  Had  the  sugar  duties  as  they 
existed  prior  to  1890  been  left  on  our  statute  books, 
the  collapse  of  the  Treasury  in  1893  and  1894  would 
in  the  main  have  been  averted.  The  revocation  of 
those  schedules  struck  off  at  one  blow  $50,000,000 
public  revenue. 

The  proposition  for  an  export  duty  on  coal  is  the 
most  striking  novelty  of  the  budget.  In  the  United 
States,  the  Constitution's  provision  that  "no  tax 
or  duty  shall  be  laid  on  articles  exported  from  any 
State  *'  has  been  deemed  to  forbid  such  expedient  for 
raising  revenue,  and  though  the  application  of  the 
clause  to  foreign  commerce  has  been  doubted,  the  re- 
sult has  been  a  complete  abandonment  of  the  export 
tax  theory  by  America. 


There  would  be  little  danger  of  general  application 
of  such  a  tax  at  the  present  time,  when  the  efforts  of 
all  nations  seem  to  be  directed  towards  the  increase  of 
exports.  The  single  noteworthy  exception — imposi- 
tion of  an  export  tax  on  cotton  by  the  Confederate 
Government — was  an  expedient  of  extreme  necessity. 
The  Exchequer's  proposition  is  not  this  ;  but  the  coal 
export  plan  is  frankly  avowed  to  be  as  much  a  measure 
of  prohibition  as  of  revenue.  Export  of  coal  from 
England  in  1893  was  29,031,000  tons,  and  this  was 
above  the  average  of  the  preceding  decade.  Export 
in  1899  was  43,111,000  tons  and  in  1900  46,- 
108,011  tons.  The  value  of  the  export  had  increased 
e7en  more  rapidly.  Of  the  whole  increase  in 
value  of  total  British  exports  between  1897  and 
1900,  20  per  cent  was  made  up  of  the  increase  in  the 
coal  trade.  When  home-mined  coal  has  so  long  been 
looked  upon  as  a  foundation  of  British  industry,  and 
when  economic  critics,  with  some  concern,  have  re- 
vived Professor  Jevons's  pessimistic  theory  regarding 
results  of  exhaustion  of  the  mines,  a  tax  on  exports, 
even  if  slightly  prohibitive  in  nature,  was  likely  to 
meet  with  general  approval.  This  was  all  the  more 
likely  when,  as  Sir  Michael  Hicks-Beach  pointed  out, 
the  heavy  export  of  fuel,  with  the  attendant  rise  in 
prices,  "  must  have  injured  important  interests,  nota- 
bly railways."  That  this  conclusion  is  true,  last  year's 
enormous  increase  in  operating  expenses  on  British 
railways,  with  consequent  decrease  in  net  results  and 
reduction  of  dividends,  has  been  sufficient  proof. 

Altogether  it  seems  to  us  that  the  problem  before 
the  British  Government  has  been  worked  out  in  a 
thoroughly  practical  and  sagacious  way.  We  shall 
watch  the  results  of  the  new  fiscal  arrangements  with 
decided  interest. 


SUPREME    COURT'S    LATEST    LONG-AND- 
SHORT-HAUL  DECISION. 

The  case  of  the  East  Tennessee  Virginia  &  Georgia 
Railway  Company  vs.  the  Inter-State  Commerce  Com- 
mission, involving  the  construction  and  application  of 
the  long  and-short-haul  clause  of  the  Act  to  Regulate 
Commerce,  in  which  the  U.  S.  Supreme  Court  last 
week  rendered  a  lengthy  opinion,  was  one  of  the  earli- 
est cases  to  come  before  the  Commission  raising  this 
question.  It  was  also  one  of  the  most  important. 
Because  of  various  hindrances,  however,  a  final  adjud- 
ication by  the  U.  S.  Supreme  Court  has  been  reached 
only  after  the  lapse  of  nearly  eight  and  a-half  years 
from  the  date  when  the  original  complaint  was 
brought.  In  the  meantime  the  principal  point  at  issue 
had  been  determined  in  other  cases.  It  thus  happens 
that  in  the  present  instance  the  Court  found  itself 
obliged  merely  to  reiterate  and  enlarge  upon  its  pre- 
viously expressed  opinions.  After  the  comprehensive 
way,  however,  in  which  the  Court  now  discusses  the 
matter,  no  doubt  can  exist  hereafter  as  to  the  princi- 
ples which  must  apply  in  a  consideration  of  the  long- 
and-short-haul  clause. 

The  complaint  was  brought  by  the  Board  of  Trade 
of  Chattanooga,  Tennessee,  and  was  directed  against 
the  East  Tennessee  Virginia  &  Georgia  (now  a  part 
of  the  Southern  Railway),  and  numerous  other  rail  and 
steamship  companies.  The  allegation  was  that  these 
lines  conveyed  freight  from  Boston,  New  York,  Balti- 
more and  other  points  to  and  through  Chattanooga, 
via  the  South  Atlantic  seaboard,  to  the  cities  of  Nash- 
ville and  Memphis,  for  a  lesser  rate  to  such  long  dis- 
tance points  than  was  charged  for  like  freight  to  Chat- 
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tanooga,  the  shorter  distance.  That,  it  was  contended, 
was  a  violation  of  the  provisions  of  the  Interstate 
law  prohibiting  a  greater  charge  for  the  shorter  than 
for  the  longer  haul,  under  substantially  similar  cir- 
cumstances and  conditions.  And  the  disregard 
of  the  statute  in  this  particular,  it  was  as- 
serted, necessarily  gave  rise  to  violations  of  other 
provisions  of  the  law,  namely  of  section  1 
which  forbids  unjust  and  unreasonable  charges 
and  of  section  3  making  unlawful  the  giving  of  undue 
or  unreasonable  preferences.  The  complaint  as  to  the 
rate  to  Memphis  was  dropped  as  being  without  sub- 
stantial merit,  so  the  case  rested  entirely  on  the  rela- 
tive rates  to  Nashville  and  Chattanooga.  The  Inter- 
State  Commerce  Commission  issued  an  order  forbid- 
ding the  charging  of  a  greater  compensation  for  the 
ahorter  distance  to  Chattanooga  than  was  demanded 
to  Nashville,  the  longer  distance.  The  U.  S.  Circuit 
Court,  while  not  approving  the  reasoning  by  which 
the  Commission  had  sustained  its  order,  nevertheless 
on  other  grounds  affirmed  the  Commission's  command. 
The  XJ.  S.  Circuit  Court  of  Appeals  for  the  Sixth  Cir- 
cuit, to  which  the  case-  was  taken,  while  it  held  that  the 
Commission  had  misapplied  the  law,  and  although  it 
did  not  approve  the  reasoning  given  by  the  Circuit 
Court  for  its  decree,  nevertheless  affirmed  the  action 
of  that  Court.  The  Supreme  Court  now  reverses  the 
lower  courts. 

Nashville  has  the  benefit  of  water  transportation,  but 
it  is  important  to  bear  in  mind  that  the  difference  in 
rate  was  not  sought  to  be  justified  on  that  ground. 
Indeed,  Justice  White,  who  delivered  the  opinion  of 
the  Court,  points  out  that  the  findings  of  the  Commis- 
sion expressly  established  that  the  exceptional  rate  to 
Nashville  was  not  caused  by  water  competition  at  that 
point,  but  was  exclusively  the  result  of  the  action  of 
the  L  misville  &  Nashville  RR.  To  help  the  reader 
to  a  better  understanding  of  the  matter  it  is  well  to 
state  that  in  the  territory  north  of  the  Ohio  River  what 
is  known  as  the  Trunk  Line  classification  and  tariff  of 
rates  prevails,  while  south  of  the  Ohio  the  Southern 
classification  applies.  The  general  range  of  rates  in 
the  latter  is  higher  than  in  the  former,  the  difference 
resulting  (according  to  the  Commission)  mainly  from 
the  much  greater  volume  of  traffic  in  the 
Trunk  Line  territory.  The  Louisville  &  Nash- 
ville operating  a  line  from  Cincinnati  to 
Nashville,  instead  of  causing  the  merchandise 
shipped  from  the  eastern  seaboard  through  Cincinnati 
to  Nashville  to  bear  the  Southern  territory  classifica- 
tion and  rate  from  Cincinnati  to  Nashville  applied  to 
the  latter  the  much  lower  rates  in  the  Trunk  Line 
classification.  The  exception  was  made  in  the  case  of 
this  one  point  only.  The  East  Tennessee  and  otht  r 
carriers  through  Southern  territory  were  ooliged  to 
meet  these  rates  of  the  Louisville  &  Nashville 
by  way  of  Cincinnati  or  abandon  all  freight 
traffic  to  Nashville.  That  the  Southern  lines  had 
no  alternative  was  admitted  by  the  Commir- 
sion  itself.  For  the  Commission  said:  "The  Nash- 
ville rate  is  independent  of  the  lines  operating  through 
Chattanooga,  and  those  lines  have  no  voice  in  deter 
mining  its  amount.  That  rate  is  made  by  the  all- rail 
carriers  via  Cincinnati,  and  their  action  is  uncon- 
trolled by  the  defendant  lines.  *  *  These  carriers 
established  rates  and  united  in  joint  tariffs  from 
Eastern  points  to  Nashville  long  before  the  lines 
through  Chattanooga  engaged  in  the  Nashville  busi- 
ness.   Acceptance  of  the  rates  so  fixed  by  the  rail 


lines  via  Cincinnati  was  the  necessary  condition  upon 
which  the  lines  via  Chattanooga  could  compete  for 
Nashville  traffic." 

But  although  the  Commission  thus  found  that  the 
competitive  conditions  at  Nashville  rendered  it  abso- 
lutely necessary  for  the  other  roads  to  adjust  their 
charges  so  as  to  meet  the  competition,  if  they  wished 
to  engage  in  freight  traffic  to  Nashville,  it  neverthe- 
less held  that  the  carriers  had  no  lawful  right  to  con- 
sider the  competition  at  Nashville  in  adjusting  their 
rates  to  that  place.  This  conclusion  was  predicated 
solely  upon  the  fact  that  the  competition  existing  at 
Nashville  was  caused  by  carriers  who  were  subject  to 
the  Act  to  Regulate  Commerce ;  under  the  view 
which  the  Commission  entertained  of  the  law,  com- 
petition of  that  character  could  not  be  availed  of  by 
a  carrier  as  establishing  substantially  dissimilar  cir- 
cumstances and  conditions  without  a  prior  applica- 
tion by  the  carrier  to  the  Commission  for  the 
purpose  of  obtaining  its  sanction  to  taking 
such  competitive  conditions  into  consideration  for  the 
purpose  of  fixing  rates  to  such  competitive  point. 
The  position  of  the  Commission  was  that  the  carrier 
has  the  right  to  judge  in  the  first  instance  whether  it 
is  justified  in  making  the  greater  charge  for  the 
shorter  distance  under  the  fourth  section  in  all  cases 
where  there  is  competition  for  the  same  traffic  with 
carriers  not  subject  to  regulation  under  the  Act  to 
Regulate  Commerce;  but  that  in  other  cases  the  cir- 
cumstances and  conditions  are  not  presumptively  dis- 
similar, and  carriers  must  not  charge  less  for  the 
longer  distance  except  upon  the  order  of  the  Commis- 
sion. The  Commission  rested  its  conclusion  entirely 
on  this  one  point.  It  refrained  from  considering  or 
passing  on  any  other  question  arising,  either  expressly 
or  by  implication,  from  the  complaint,  such  as  the 
reasonableness  per  se  of  the  rates  in  controversy,  or 
the  discrimination  which  might  be  produced  by  them. 

The  Supreme  Court  declares  that  this  view  of  the 
Commission  is  unsound  and  cannot  be  sustained.  To 
uphold  it  would  be  in  effect  to  say  that  the  dis- 
similarity of  circumstances  and  conditions  prescribed 
in  the  law  was  not  the  rule  by  which  to  determine  the 
right  of  a  carrier  to  charge  a  lesser  rate  for  the  longer 
than  for  the  shorter  distances,  but  that  such  right 
sprang  solely  from  the  assent  of  the  Commission. 
"  In  other  words,"  adds  Justice  "White  with  a  touch  of 
sarcasm,  "  that  the  dissimilarity  of  circumstances  and 
conditions  became  a  factor  only  in  consequence  of  an 
act  of  grace  or  of  a  discretion  flowing  from  or  exer- 
cised by  the  Commission.  This  logical  result  of  the 
construction  of  the  statute  adopted  by  the  Commission 
was  well  illustrated  by  the  facts  found  by  it  and  to 
which  the  theory  announced  was  in  this  case  applied. 
Thus,  although  the  Commission  found,  as  a  fact,  that 
the  competition  at  Nashville  was  of  such  a  preponder- 
ating nature  that  the  carriers  must  either  continue  to 
charge  a  lesser  rate  for  a  longer  haul  to  Nashville  than 
was  asked  for  the  shorter  haul  to  Chattanooga,  or  to 
abandon  all  Nashville  traffic,  nevertheless  they  were 
forbidden  to  make  the  lesser  charge  for  the  longer 
haul.  In  brief,  they  were  ordered  to  desist  from  all 
Nashville  traffic  unless  they  applied  to  the  Commission 
for  the  privilege  of  continuing  such  traffic  by  obtain- 
ing its  assent  to  meet  the  dominant  rate  prevailing  at 
Nashville." 

Justice  White  then  points  oat  that  since  the  ruling 
of  the  Commission  was  made  on  the  case  under  con- 
sideration, it  has  been  settled  by  the  Court  that  com- 
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petition  which  is  controlling  on  traflSc  and  rates  pro- 
duces in  and  of  itself  the  dissimilarity  of  circumstance 
and  condition  described  in  the  statute,  and  that  where 
this  condition  exists  a  carrier  has  a  right  of  his  own 
motion  to  take  it  into  view  in  fixing  rates  to  the  com- 
petitive point.  That  is  to  say,  the  dissimilarity  of 
circumstance  and  condition  pointed  out  by  the  statute 
which  relieves  from  the  long-and- short-haul  clause, 
arises  from  the  command  of  the  statute  and  not  from 
the  assent  of  the  Commission ;  the  law,  and  not  the 
discretion  of  the  Commission,  determining  the  rights 
of  the  parties. 

The  Commission  had  urged  that  even  though  it 
erred  in  its  construction  of  the  statute,  nevertheless 
the  order  made  by  it  was  right,  because  as  there  was 
a  difference  between  the  rate  charged  to  Nashville 
and  that  exacted  to  Chattanooga,  there  necessarily 
resulted  an  undue  preference  in  favor  of  Nashville 
and  a  discrimination  against  Chattanooga  falling 
within  the  inhibition  of  the  third  section  of  the  Inter- 
State  Act.  The  Court  disposes  of  this  contention  by 
saying  that  the  prohibition  of  the  third  section,  when 
that  section  is  considered  in  its  proper  relation,  is 
directed  against  unjust  discrimination  or  undue  pref- 
erence arising  from  the  voluntary  and  wrongful  act 
of  the  carriers  complained  of  as  having  given  undue 
preference,  and  doesjnot  relate  to  acts  the  result  of 
conditions  wholly  beyond  the  control  of  such  carriers. 
"The  only  principle  by  which  it  is  possible  to  enforce  the 
whole  statute  is  the  construction  adopted  by  the  pre- 
vious opinions  of  this  Court ;  that  is,  that  competition 
which  is  real  and  substantial  and  exercises  a  potentia^ 
influence  on  rates  to  a  particular  point  brings  into 
play  the  dissimilarity  of  circumstance  and  condition 
provided  by  the  statute,  and  justifies  the  lesser  charge 
to  the  more  distant  and  competitive  point  than  to  the 
nearer  and  non-competitive  place,  and  that  this  right 
is  not  destroyed  by  the  mere  fact  that  incidentally 
the  lesser  charge  to  the  competitive  point  may  seem- 
ingly ffive  a  preference  to  that  point,  and  the  greater 
rate  to  the  non- competitive  point  may  apparently  en- 
gender a  discrimination  against  it." 


NHW  METROPOLITAN  RAILWAY  FOR   ST. 
PETERSBURG* 

St.  Petersbukg,  March  27,  1901. 

The  Metropolitan  Eailway  for  St.  Petersburg  is  an 
undertaking  just  announced  which  is  expected  to  bring 
the  Russian  capital  into  line  with  her  sister  cities  in 
the  old  and  in  the  new  world.  The  subject  may,  on 
the  surface,  not  appear  to  be  of  great  interest  to  your 
readers,  but  there  is  no  doubt  that  there  is  a  chance 
for  your  manufacturers  to  participate  in  the  contracts 
if  they  choose  to  do  so,  always  provided  that  the  prin- 
cipal point  asked  for  is  granted  in  the  charter,  about 
which  our  energetic  Minister  of  Finance  has  to  de- 
cide. 

Your  manufacturers  would  have  a]  good  chance,  as 
a  strong  point  for  the  granting  of  the  contracts  would 
apparently  be  the  quickest  delivery,  and  in  that  re- 
spect the  American  manufacturers  would,  no  doubt, 
be  able  to  give  the  greatest  satisfaction,  especially  now 
that  the  new  Steel  Trust  has  been  perfected,  and  in 
view  of  the  fact  that  they  have  already  beaten  the 
Englishman  in  his  own  field  as  to  the  deliveries. 

Whenever  an  American,  accustomed  to  the  quick 
and  prompt  trains  of  his  country,  for  the  first  time 

*  CommuDloated  by  oar  Speoial  Correspondent  at  St.  Petersburg. 


visits  the  capital  of  the  Czar's  Empire,  he  is  aston- 
ished at  the  primitive  state  of  affairs  as  far  as  locomo- 
tion is  concerned. 

St.  Petersburg  has  seven  railway  stations,  four  of 
which  for  the  lines  connecting  it  with  Germany,  Bal- 
tic provinces,  Moscow  and  Finland,  the  three  others 
for  the  suburban  connections.  All  stations  are  rather 
far  from  the  center  of  the  city,  and  are  not  "  up  to 
date  "  as  far  as  a  speedy  dispatch  of  passengers  and 
goods  is  concerned.  The  conditions  for  a  connection 
by  rail  between  those  various  stations  are  at  present 
very  unfavorable,  and  as  so  far  no  railway  bridge  has 
been  built  over  the  Neva,  the  Finnish  station  has  no 
connection  at  all  with  any  other  station  on  the  other 
side  of  the  Neva.  The  public  traffic  within  the  city 
limits  and  with  the  suburbs  is  looked  after  by  twenty- 
five  different  lines  of  horse  and  steam  cars,  which, 
however,  are  mostly  *' one-track"  systems  and  are 
rather  slow,  being  dispatched  at  intervals  of  five  to 
ten  minutes  only,  consequently  do  not  fully  answer 
to  the  requirements  of  modern  passenger  traffic. 

Whoever  is  accustomed  to  run  over  every  day  from 
Long  Island  or  Westchester  County  to  the  Empire 
City  and  back  will  shake  his  head  when  being  told 
that  his  brethren  at  the  Russian  capital  must  reckon 
with  a  travel  of  one  to  two  hours  by  rail,  steamer  and 
tramway  whenever  they  wish  to  reach  the  city  offices 
from  their  summer  cottages,  which  are  situated  three 
to  twenty  English  miles  from  the  centre  of  the  city. 
Besides  that  the  suburban  trains  muster  up  only  about 
ten  to  twenty  trips  each  way,  which  is  a  rather  poor 
showing,  and  explains  the  fact  that  in  St.  Peters- 
burg only  about  4,000  season  tickets  are  sold  each 
year. 

An  English  company  has  now  planned  to  remedy 
this  evil  by  building  a  metropolitan  railway,  connect- 
ing the  various  suburbs  amongst  themselves  and  each 
of  them  by  a  straight  line  with  the  centre  of  the  city. 
The  Metropolitan  Railway  will,  it  is  planned,  further 
connect  amongst  each  other  all  the  existing  railways 
terminating  in  St.  Petersburg,  and  its  length  is  ex- 
pected to  be  about  65  English  milep.  This  railway  is 
intended  as  an  elevated  road  like  that  in  New  York 
and  in  Berlin,  partly  resting  on  steel — partly  on  stone 
work.  Whatever  free  space  is  left  of  the  latter  will 
be  filled  in  with  shops  in  the  better  streets  and  with 
storehouses  in  the  principal  commercial  streets  of  the 
city.  The  Neva,  its  branches  and  canals,  will  be 
bridged  over  no  less  than  eleven  times,  these  bridges 
being  open  to  all  other  traffic  as  well.  Numerous 
stations  will  be  provided  for,  each  of  them  to  be 
reached  by  broad  staircases  or  commodious  lifts.  The 
central  station  is  to  be  a  masterpiece  of  modern 
technical  institutions  as  far  as  size,  comfort  and  man- 
agement are  concerned.  As  locomotion  electricity 
only  is  planned  and  trains  are  to  be  dispatched  at  in- 
tervals of  two  minutes,  their  speed  to  average  30-45 
miles  an  hour,  not  including  stops. 

This  company  has  all  the  plans  and  estimates  ready 
for  submission — all  of  them  being  prepared  by  the 
most  competent  civil  engineers.  They  provide  for 
one  condition  which  is  rather  far-reaching,  i.e.,  the 
free  entry  of  all  the  material  needed,  which  is  to  be 
imported  from  England  and  the  United  States. 

The  estimate  of  first  cost  runs  as  high  as  190,000,- 
000  roubles  (two  roubles  about  one  dollar),  upon 
which  an  interest  of  1^  per  cent  per  annum  is  expected 
for  the  first  year ;  the  interest  for  the  tenth  year 
is   already   estimated  with  5  per  cent.     The  whole 
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undertaking  is  expected  to  be  in  running  order  within 
five  years,  • 

The  great  advantages  of  this  scheme  to  the  1^ 
million  inhabitants  of  our  city,  with  its  exorbitant 
house  rents,  is  evident  to  everybody.  Therefore  our 
daily  papers  and  the  population  have  hailed  with  joy 
the  announcement  of  the  English  undertaking.  It  is 
said  that  our  governmental  circles  are  looking  with 
favor  upon  the  plan.  On  the  other  hand,  however, 
our  City  Council  is  rather  displeased  that  these 
*'  foreigners  "  wish  to  encroach  upon  the  privileges  of 
our  city  fathers  and  wants  to  transfer  the  construc- 
tion of  this  metropolitan  railway  to  the  proper  mu 
nicipal  authorities.  The  St.  Petersburg  city  father^ 
are,  without  any  exception,  house  owners,  and  there 
fore  show  little  interest  for  any  improvement  in  our 
means  of  locomotion,  as  thereby  the  tenants  might 
desert  their  city  houses  for  the  healthier  suburbs,  and 
the  rents  would  most  likely  dwindle  to  much  lower 
figures  than  those  ruling  at  present. 

Since  writing  the  above,  information  has  reached 
us  that  the  project  of  the  English  Company  has  now 
been  thoroughly  examined  by  the  Imperial  Commis- 
sion which  the  Government  had  expressly  appointed 
for  that  purpose.  This  commission  'considered  the 
whole  plan  in  a  very  friendly  manner,  and  did  not 
fail  to  recognize  its  high  practical  value  forjthe  in- 
habitants of  the  Russian  capital.  Most  of  the  points 
in  dispute  were  settled  by  way  of  compromise,  and 
the  Russian  representative  of  the  English  company 
has  made  several  far-reaching  concessions  to  the  city 
fathers,  who  so  far  assumed  a  rather '' stiff-necked'' 
attitude — entirely  unjustified — towards  the  whole 
project.  Amongst  these  concessions  are  the  princi- 
pal ones  :  The  construction  of  two  iron  bridges 
across  the  Neva  (which  so  far  is  crossed  by  only  two 
fixed  bridges,  a  third  being  in  course  of  constructior ), 
the  canalization  and  paving  of  those  streets  used  by 
the  railway,  and  the  electric  lighting  in  those  streets 
which  come  within  the  circuit  of  the  railway  line — all 
at  the  entire  expense  of  the  company.  The  city  re- 
ceives furthermore  5  per  cent  yearly  of  the  net  profits 
of  the  undertaking,  and  transfers  all  the  property 
known  as  the  Obuchow  Hospital  to  the  company  for 
the  purpose  of  erecting  the  Central  Station  on  these 
grounds— the  city  in  its  turn  receiving  R4,000,000  as 
compensation.  Besides,  the  city  reserves  the  right  to 
buy  the  whole  undertaking  before  expiration  of  the 
charter. 

The  only  point  in  question  is  that  of  the  free  entry 
for  the  material  to  be  imported  from  abroad  for  the 
construction  of  this  railway.  The  commission  men 
tioned  above  has  ventured  an  opinion  on  this  point  in 
a  rather  favorable  sense.  It  remains  to  be  seen  what 
decision  Mr.  Witte,  our  Minister  of  Finance,  will 
reach  upon  that  contested  point. 
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List  year  the  gains  were  of  extraordinary  propor- 
tions, comparison  then  being  with  the  period  of  the 
blizzard  in  1899.  The  increase  at  that  time  (on  the 
roads  reporting)  was  ^13,032,638,  or  20*03  per  cent,  in 
grcss  and  $6,047,889,  or  37-07  per  cent,  in  net.  The 
following  carries  the  comparisons  back  to  1896. 
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NET  EARNINGS  FOR  FEBRUARY. 
Our  statement  of  the  gross  and  net  earningsof  United 
States  railroads  for  the  month  of  February  differs  in 
no  particular  from  the  statements  for  preceding 
months,  which  is  the  same  as  saying  that  it  is  highly 
satisfactory.  In  the  gross  there  is  an  increase  on  the 
roads  reporting  of  $8,919,918,  or  10'62  per  cent,  and 
in  the  net  an  increase  of  13,373,066,  or  13-94:  per  cent. 
The  improvement  ia  the  more  noteworthy  as  it  was 
made  in  face  of  a  contraction  in  the  grain  movement 
in  the  "West  and  a  falling  off  in  the  cotton  movement  * 


When  the  roads  are  arranged  in  groups,  every  group 
records  an  increase  in  gross,  and  all  but  one  (the 
North  Pacific  group)  an  increase  in  net.  Best  results 
as  a  whole,  however,  are  furnished  by  the  anthracite, 
the  Southern  and  Southwestern  groups,  as  will  be 
seen  by  the  following. 
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+85U13 

29-26 

Ncrth  PiClflcU) 

7.264,854 

6,765,8  . 

i',-03.04t 

2,718,041 

-10,004 

0-37 

South  PaciflcO) 

6,0S9,3  !1 

5,445.08 

1.941,854 

l,f77,68: 

+363,46: 

83  01 

aonthern  ...i31 

13  393,72.'- 

11,925,27' 

4,243161 

3,601,591 

+«S8,870 

17 -73 

Mexican i4 

2.487.478 

2,405.17: 

850,781 

810.17. 

+  10,30r! 

1-83 

Total.  (137  r'ds 

92,939.629 

84,019.611 

27,570,411; 

24.197,37* 

+3,873,06fl 

13  94 

Jan.  1  to  Feb.  28. 

Trunk  linos. (18) 

45.812,390 

42,406.967 

13.0(9,825 

11,550.061 

+1.469,764 

IS  64 

Anthr.coai..':  7 

21,439,6  V 

18,342,510 

4,2t<7,331' 

3.201,48: 

+I,06.%«5^ 

33-29 

East.  &  Mld.OTi 

6,050,76' 

4.722.61' 

l',Hi:7,89 

1.235,693 

+102,1*8 

7  96 

Mid.  West 'n.(2c 

13,728,5  ^^ 

l?,tk$2.89:  • 

♦,e99.8lt 

4  892.051 

-t-S07,7cO 

7-01 

Northwest'n  (12 

22,787,0)8 

21.072  63H 

7,265.907 

6616,812 

+649,065 

9-81 

8outhwe8t'n(20 

i6  192,t3» 

8192P,''5y 

9.27?,6.7 

6.979,932 

-{ 2.293.725 

38-80 

Nonh  !"a3iflc(4; 

15,U0,f4 

14,141,42) 

5,738.26'- 

6.6.1,431 

+116.826 

S,\3 

South  Paciflc(9) 

12.717,4(3* 

11.2^1,277 

4.120.7J1- 

3,216,e53 

+905.116 

8815 

Southern....  31/ 

27.691,242 

24,727.49r 

9,052.84  e 

7,846,690 

+l.-i07.856 

1539 

Mexican (4 

5,139,5aO 
95.167.088 

5.067. 16CI 

1,-S7  70f 

1.847,867 
52.566  612 

-1'.  0,161 
-l-7.99:.399 

5-96 

Total.(137r'ds) 

176.293.644 

60.5.=.4.01l 

10-2J 

We  add  the  following,  showing  the  principal 
changes  in  gross  and  net  on  the  separate  roads.  It 
comprises  all  losses  or  gains  in  excess  of  $30,000. 

PRINCIPAL  0HANGB8  IH  GROSS  BARIONOB  IN   FEBRV ABY. 


lucreacieii. 

EeadlDK $369,772 

Leh.  Val.  RR.&L.V.C.  607,181 

Soulheris  Paclflo 681,122 

Atoh.  Top.  &  Santa  Fe.  586,306 

Mlaeouri  Paoitlo 341,117 

Illinois  Central 324,940 

Baltimore  &  Ohio 316,217 

Pennsylvania  t 293,000 

Mo.  Kansas  .^  Texas..  256.205 

Union  Paoitlo 254,899 

CUeiapoake  ife  Ohio..  237,404 

Chlo.  K.  I.  &  Pacific...  229,407 

Southern  Railway 227.680 

St.  Louie  Division...  30,y64 

Ohlc.  Burl.  &  Quinoy.  227.322 

Chic.  Mil.  &  St.  Paul. .  2'26,163 

Northern  Pacific 210.099 

LoalsyUle&NasUvme  193,712 

Norfolk*  Western...  175.983 

St.  Louis  South-west...  166,932 

St.  Louis  <&  San  Fran. .  160,485 


Increases. 
Erie 

Yazoo  i  Mies.  VaUey. 
CIJDC.  Oklah.  *  Gulf.. 
Kan.  C  Ft.  8c.  <fe  Mem. 

Grand  Trunk 

Sealioanl  Air  Line 

8av.  Fla.  &  Weatem.. 

Minn.  A  St.  Ix)uis 

Denver*  Rio  Grande 
Central  of  New  Jersey 

Chicago  &  Alton 

Wabash 

Central  of  Georpla.... 

Phil.  Wilm.  <k  Bait 

Me.xicau  Internai'l  ... 
Cleve.Cln.Chlo.A  8t,L. 
Ohio.  1^-  Ka.»t  Illinois.. 
Ft.  Worth  &  Denv.  C. 
Kan.  City  Southern.. 
San  Ant.  *  Ar.  Pass.. 
>*.  Y.  Susque.  i:  West. 


$154,516 
137.646 
126,752 
104.187 
103,659 
97,642 
91,432 
78,461 
74,346 
74,528 
71,371 
61,340 
57,662 
54,700 
50,045 
49,061 
48.327 
45.»42 
45.813 
45,305 
44,240 
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Decreases. 

Mlim.8t.P.&S.Stc.M.  $*0,076 

Grand  TruuK  Westorn  39,90b 

Rio  Grande  Western . .  ^^'^.H 

Denv.  &  Soutliweet'u..  36,308 


Total  (ropreaentlng 
4  roads) $115,706 

t  Covers  lines  directly  operated  east  and  west  of  Pittsburg  and  Erie. 
The  gross  on  Eastern  lines  increased  $483,300  and  the  gross  on 
Western  lines  decreased  $190,300. 

PMNCIPAL  CHANGES  IN    NET  BABNIN08  IN  FEBIiUAKY. 


Increases 

Nash.  Ohat.  ab  St.  L... 

$42,767 

Colorado  &  Southern. 

40.102 

Iowa  Central 

3'<,332 

Burl.  Ced.  Rap  &  No.. 

37,S30 

Kiin.  C.  Meui.  A  Biriu. 

37.082 

Mexican  Central 

31,ft89 

Bangor  &  Aroostook.. 

31,357 

N.  Y.  Ont.  <fc  Westeru.. 

30.205 

Total  (represent- 

ing 61  roads)  — 

$8,724,523 

Increases, 

Bomhern  Hacitio 

Missouri  PaoiUc 

Keadintr.  

Leh.  V.  RR.  and  L.  V.O. 

Ohlc.  Mil.  &  St.  PaiU.. 

Illinois  Central 

Atcli.  Top.  &  Santa  Fe. 

Seaboard  Atr  blue 

Korfolk  ifc  Western 

Otiesapeake  &  Ohio. . . 
St.  Louis  Southwest. . . 

Erie 

Louisville  &  Nashville 

Southern  Railway 

Choc.  Oklali.  <fc  Gulf.. 

Pennsylvania  t 

St.  Louis  &  San  Fran. 
Atlantic  Coast  Line.  . 
Denver  &  Rio  Grande. 

Mexican  Internat'l 

Cent,  of  New  .lersey.. 

Baltimore  &.  Ohio 

Grand  Trunlc 


$399,377 

3<'2,789 

313.542 

301,362 

175,733 

1.^5,636 

154,379 

132,640 

104.246 

102,057 

9.i,821 

89,805 

89,514 

89,167 

75,586 

73,500 

70.228 

70,125 

68.(i'97 

63,896 

63.617 

59,409 

58,399 


Increases* 

8av.  Fla.  &  Western..  $57,r)64 

Kan  City  Soathern...  52,(»39 

Chic.  Burl.  <t  Qulucy. .  50,910 

Mo.  Kans.  A;  Texas...  4t<,'<70 

Colorado  &  Southern.  44,S28 

Ohio.  B.  I.  &  Paoltlc.  41,287 

Yazoo  A  Miss.  VaUey.  36,726 

8tt.  Jos.  &  Grand  Isl'd.  32,7^3 

N.  Y.  Basque.  &.  West.  30,005 


Total  (representing 

43  roads) $3,522,477 

Decreases. 

Mexican  National....  $58,390 

Central  of  Georgia....  48.987 

Grand  Trunk  Western  40,393 

Minn.  St.  P.  &  8.  St.  M.  37,030 

Ann  Arbor 36,.'i47 

Rio  Grande  Western . .  3  4 .706 

Denv.  &  Southwesfn.  33,558 

Total  (representing 

7road8) $289,611 


t  Covers  lines  'ilreotly  operated  east  and  west  of  Pittsburg  and  Erie. 
The  net  on  Eastern  lines  increased  $85,500  and  the  net  on 
Western  lines  decreased  $12,000. 


CHANGES  ly  LAWS  GOVERNING   SAVINGS  BANKS 

INVESTMENTS 

The  legislatnres  of  several  Northern  States  have  this  year 
made  amendments  to  the  laws  governing  the  investments  of 
savings  banks. 

In  New  Hampshire  the  section  of  the  statutes  relating  to 
these  investments  was  completely  revised  and  materially 
altered  in  many  respects.  The  new  law  was  approved  by  the 
Governor  March  22  1901,  and  went  into  effect  on  its  passage. 
Its  provisions  are  as  follows: 

AN  ACT. 
To  Regulate  and  jjImit  the  Investments  of  Savings  Banks. 

Be  it  enacted  by  the  Senate  and  House  of  Representatives  in  General 
Court  convened  : 

Section  1.  On  and  after  the  passage  of  this  Act,  savings  banks  and 
savings  departments  of  banking  and  trust  companies  shall  make  in- 
vestment of  their  funds  in  the  following  classes  of  securities  only : 

1st.  In  notes  secured  by  first  mortgage  of  real  estate  situated  in 
New  Hampshire,  but  not  over  seventy  per  cent  of  the  value  of  the 
property  covered  shall  be  so  loaned,  and  not  exceeding  seventy  per 
cent  ol  the  deposits  shall  be  so  invested. 

2d.  In  notes  secured  by  first  mortgage  of  real  estate  situated  out- 
side of  New  Hampshire  which  is  at  the  time  improved,  occupied,  and 
productive,  but  not  over  50  per  cent  of  the  value  of  the  property 
covered  shall  be  so  loaned,  and  not  exceeding  25  per  cent  of  the  de- 
posits shall  be  so  invested. 

3d.  In  notes  secured  by  collateral  in  which  the  bank  is  at  liberty  to 
Invest  of  a  value  at}  least  10  per  cent  in  excess  of  the  face  of  the  note. 
The  amount  of  any  one  class  of  securities  so  taken  as  collateral,  added 
to  that  which  the  bank  may  own  at  the  time,  shall  not  exceed  the  total 
limit  of  that  class  of  security,  but  not  exceeding  25  per  cent  of  the 
deposits  shall  be  so  invested. 

4th.  In  notes  secured  by  collateral  securities  which  are  dealt  in  on 
the  Stock  Exchanges  of  Boston  andNew  Y^ork,  the  Stock  Exchange  price 
of  which  shall  at  all  times  be  at  least  10  per  cent  in  excess  of  the  face 
of  the  note,  while  held  by  the  bank,  but  not  exceeding  25  per  cent  of 
of  the  deposits  shall  be  so  invested. 

5th.  In  notes  of  individuals  or  corporations  with  two  or  more 
signers,  or  one  or  more  indorsers,  but  not  exceeding  five  per  cent  of 
the  deposits  shall  be  loaned  any  one  person  or  corporation  in  this 
class  of  security,  and  not  exceeding  25  per  cent  of  the  deposits  shall 
be  so  invested. 

6th.  In  the  public  funds  of  the  United  States,  or  those  for  which  the 
faith  of  the  Umted  States  is  pledged  to  provide  for  the  payment  of  the 
interest  and  principal. 

7th.  In  the  bonds  or  notes  of  this  State,  or  of  any  county,  city,  town, 
precmct,  or  district  of  this  State. 

8th.  In  the  authorized  bonds  or  notes  of  any  State  or  Territory  of 
the  United  states,  and  in  the  bonds  or  notes  of  any  city  of  the  States 
of  Maine,  Vermont.  Massachusetts,  Rhode  Island,  Connecticut,  or  New 
York,  whoso  net  indebtedness  does  not  exceed  five  per  cent  of  the  last 
preceding  ivaluation  of  the  property  therein  for  taxation,  or  of  any 
county  or  I  own  in  said  States  whose  net  indebtedness  does  not  exceed 
three  per  cent  of  such  valuation. 

9th.  In  the  authorized  bonds  of  any  county,  city,  town,  school  dis- 
trict, or  other  municipal  corporation  of  any  other  of  the  United  States 
or  Territories  who.se  net  indebtedness  at  the  time  of  sucli  investment 
does  not  exceed  5  per  cent  of  the  last  preceding  valuation  of  the  prop- 
erty therein  for  taxation;  and  in  the  authorized  bonds  of  any  city 
of  100,000  inhabitants  of  any  of  said  States  whose  net  indebtedness 
does  not  exceed  7  per  cent  of  the  last  preceding  valuation  of  the 
property  therein  for  taxation  The  term  "net  indebtedness"  shall  be 
construed  to  denote  the  indebtedness  of  any  city,  town,  or  other 
municipal  corporation,  omitting  the  debt  created  for  supplying  the 
inhabitants  with  water  and  deducting  the  amount  of  any  sinking  fund 
available  for  the  payment  of  the  mimicipal  indebtedness.  Provided, 
however,  that  such  bonds  shall  not  have  been  issued  in  aid  of  railroads  or 
for  special  assessment  purposes.  Provitied.  also,  that  the  bonds  of 
any  county,  city,  or  town,  of  less  than  10,000  inhabitants,  or  of  any 
school  di.strict  or  other  municipal  corporation  of  less  than  2,000  in- 
habitants in  any  State  or  Territory  other  than  those  named  in  para- 
graph 8  of  section  1  of  this  Act  shall  not  be  authorized  investments 
Providta,  fw  ther,  that  such  bonds  are  issued  by  municip.alitie»  that 
are  permitted  by  law  to  levy  taxes  sufficient  to  pay  the  interest  and 
to  provide  sinking  funds  for  their  debt;  otherwise  such  bonds  shall  not 
be  authorized  investments.    And  provided,  Hirther.  that  the  bonds  of 


any  snch  county,  city,  town,  school  district,  or  other  municipal  corpora- 
tion of  any  State  or  Territory,  except  in  the  States  named  in  paragraph  8 
of  section  1  of  this  Act,  which  does  not  have  a  constitutional  provision 
limiting  the  indebtedness  of  counties,  cities,  towns,  school  districts,  or 
other  municii)alcorporiitions  therein  shall  not  be  legal  investments; 
but  not  exceeding  50  per  cent  of  the  deposits  shall  be  so  invested. 

10th.  In  the  bonds  or  notes  of  any  railroad  company,  except  street 
railways,  incorporated  under  the  laws  of  this  State,  whose  road  is 
located  wholly  or  in  part  in  the  same,  but  not  exceeding  25  per  cent 
of  the  deposits  shall  bo  so  invested. 

11th.  In  the  bonds  of  any  railroad  company,  except  street  rail- 
ways, incorporated  under  the  authority  of  any  of  the  New  England 
States  whose  road  is  located  wholly  or  in  part  in  the  same,  and  which 
is  in  possession  of  and  operating  itsowu  road,  and  has  earned  and  paid 
regular  dividends  for  the  two  years  next  preceding  such  investment, 
or  in  the  bonds  guaranteed  or  assumed  by  such  raUroad  company,  but 
not  exceeding  twenty-five  per  cent  of  the  deposits  shall  be  so  invested. 
12th.  In  the  bonds  of  any  railroad  company,  except  street  railways, 
incorporated  under  the  authority  of  auy  of  the  United  States  or  Terri- 
tories, which  is  in  possession  of  and  operating  its  own  road,  and  has 
earned  and  paid  regular  dividends  of  not  less  than  four  per  cent  per 
annum  on  its  capital  stock  for  the  three  years  next  preceding  such  in- 
vestment; provided  .such  capital  stock  on  which  it  earns  and  pays 
dividends  equals  in  amount  one-third  of  the  entire  oonded  iudebted- 
ness  of  said  road;  or  in  the  bonds  guaranteed  or  assumed  by  such 
railroad;  but  not  exceeding  twenty-five  per  cent  of  the  deposits  shall 
be  so  invested. 

13th.  In  the  first  mortgage  bonds  of  corporations  of  this  State,  ex- 
cept street  railways,  located  and  doing  business  therein,  whose  net  in- 
debtedness at  the  time  of  .such  investment  does  not  exceed  its  capital 
stock  actually  ppid  in  and  remaining  unimpaired,  but  notexceding  ten 
per  cent  of  the  deposits  shall  be  so  invested. 

14th.  In  the  bonds  of  street  railway  corporations  incorporated  under 
the  laws  of  this  State  and  located  whoUy  or  in  part  in  the  same;  and  in 
the  bonds  of  street  railway  corporations  located  wholly  or  in  part  in 
cities  of  30,000  inhabitants  or  more,  in  any  of  the  other  New  England 
States;  and  in  the  bonds  of  street  railway  corporations  located  wholly 
or  in  part  in  cities  of  50.000  inhabitants,  or  more,  in  any  of  the  United 
States,  when  the  net  indebtedness  of  such  street  railway  corporations 
does  not  exceed  the  caj>ital  stock  actually  paid  in  and  remaining  un- 
impaired at  the  time  of  such  investment,  and  that  has  earned  and  paid 
regular  dividends  of  not  less  than  four  per  cent  per  annum  on  its  cap- 
ital stock  tor  five  years  next  preceding  such  investment;  but  not  ex- 
ceeding ten  per  cent  of  the  deposits  shall  be  so  invested. 

15th.  In  the  bonds  of  telephone,  telegraph,  or  express  companies 
doing  business  in  the  United  States  or  Territories,  provided  the  total 
indebtedness  of  such  company  does  not  exceed  its  capital  actually 
paid  in  and  remaining  unimpaired,  and  provided  such  company  has 
earned  and  paid  regular  dividends  of  at  least  four  per  cent  per  annum 
upon  its  capital  stock  or  shares  for  five  years  previous  to  such  invest- 
ment, but  not  exceeding  ten  per  cent  of  the  deposits  shall  be  so  in- 
vested. 

16th.  In  the  capital  stock  of  any  banking  or  trust  company  incorpo- 
rated under  the  laws  of  this  State  and  doing  business  therein,  but  the 
amount  of  such  stock  held  by  any  savings  bank  as  an  investment  and 
as  collateral  for  loans  shall  not  exceed  one-tenth  of  the  total  capital 
stock  of  such  banking  or  trust  company,  and  not  exceeding  ten  per 
cent  of  the  deposits  shall  be  so  invested. 

17th.  In  the  stock  of  any  national  bank  or  trust  company  in  the  New 
England  States  and  in  the  State  of  New  York,  but  the  amount  of 
such  stock  held  by  any  savings  bank  as  an  investment  and  as  col- 
lateral for  loaue  shall  not  exceed  one-tenth  of  the  total  capital  stock 
of  such  national  bank  or  trust  company,  and  not  exceeding  ten  per 
cent  of  the  deposits  shall  be  so  Invested. 

18th.  In  the  stock  of  any  railroad  corporation,  exclusive  of  street 
railways,  located  in  any  part  of  the  United  States  or  Territories,  that 
has  earned  and  paid  regular  dividends  of  not  less  than  four  per  cent 
per  annum  on  its  capital  st  ock  for  five  years  next  preceding  such  invest- 
ment ;  provided,  such  capital  stock  on  which  it  pays  dividends  equals 
in  amount  one-third  of  the  entire  bonded  indebtedness  of  said  cor- 
poration; or  in  the  stock  of  any  other  railroad  corporation  in  the  New 
England  States  whose  railroad  and  railroad  property  are  leased  to 
such  railroad  upon  an  annual  rental  of  not  less  than  four  per  cent  per 
annum  upon  the  capital  stock  of  the  leased  railroad;  provided,  said 
leased  railroad  shall  have  earned  dividends  of  not  less  than  three  per 
cent  upon  its  capital  stock  for  a  period  of  three  years  Immediately 
preceding  said  lease;  but  not  exceeding  twenty-five  per  cent  of  the 
deposits  shall  be  so  invested. 

19th.  In  the  stock  of  any  manufacturing  company  in  the  New  Eng- 
land States  that  has  paid  regular  dividends  on  its  capital  stock  for  five 
years  previous  to  such  investment,  and  whose  net  indebtedness  does 
not  exceed  the  amount  of  its  capital  stock  fully  paid  in ;  but  not  ex- 
ceeding ten  per  cent  of  the  deposits  .shall  be  so  invested. 

20th.  In  the  stock  of  any  parlor  car  or  sleeping  car  company  incor 
poraied  and  doing  business  in  the  United  States,  and  whose  cars  are 
in  actual  use  upon  any  railroad  whose  stock  is  a  legal  iovestment  for 
New  Hampshire  savings  banks,  and  that  has  earned  and  paid  regular 
dividends  of  not  less  than  four  per  cent  per  annum  on  its  capital  stock 
for  five  years  next  preceding  such  investment;  but  not  exceeding  five 
per  cent  of  the  deposits  shall  be  so  invested. 

21st.  Inland  and  buildluge  suitable  and  actually  used  by  It  in  part 
for  its  banking-room,  the  total  cost  of  which  shall  not  exceed  10  per 
cent  of  its  deposits. 

Sec.  2.  Any  savings  bank  may  hold  and  lease  real  estate  acquired  by 
foreclosure  of  mortgages  owned  by  the  bank;  but  all  taxes,  foreclosure 
expenses,  and  cost  of  maintenance  shall  be  paid  out  of  the  Income  of 
the  bank. 

Sec.  3.  Deposits  of  cash  on  call,  or  subject  to  check,  shall  be  made  In 
some  authorized  banking  or  trust  company  Incorporated  under  the 
laws  of  this  State  or  Massachusetts,  or  in  some  national  bank  located 
in  the  New  England  States,  or  in  the  pities  of  New  York  or  Philadelphia. 
Sec  4.  The  special  deposits  or  guaranty  fund  of  a  guaranty  savings 
bank  shall  not  be  included  in  the  amount  of  deposits  on  which  the 
percentage  of  any  investment  is  reckoned. 

The  New  York  Legislature  has  been  considering  several 
amendments  to  the  savings  bank  law,  only  one  of  which 
has,  at  this  writing,  passed  that  body.  This  Act  amends 
Section  118  of  the  banking  law  by  adding  sub-division  five 
to  the  Jist  of  securities  in  which  the  expense  fund  may  be  in- 
vested, and  also  giving  the  right  to  make  loans  "upon  the 
fiibt  mortgage  bonds,  or  any  of  them,  of  the  railroads  men- 
tioned and  described  io  sub  division  six."  The  bill  was  ap- 
proved by  the  G-overnor  day  before  yesterday — that  is  Apr.  18. 
We  give  below  Section  118  in  full,  indicating  the  new  parts 
by  brackets  [  ].  The  Inveetment  laws  in  full  for  New  York 
Sate  will  be  found  on  pages  40  and  41  of  this  month's  issue 

of  our  '^TATE  AND  ClTY    SUPPLEMENT. 

Section  118.  The  trustees  of  every  such  corporation  shall  as  soon  as 
practicable  invest  the  moneys  deposited  "with  them  in  the  securities 
authorized  by  this  article ;  but  for  the  purpose  of  meeting  current 
payments  and  expenses  in  excess  of  the  receipts,  there  may  be  kept  an 

vailable  fund  not  exceeding  ten  per  centum  of  the  whole  amount  of 
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deposita  with  such  corporation,  ou  hand  or  deposit  iu  anj  l)ank  iu  this 
State  organized  under  any  law  of  this  State  or  of  the  Unitfd  States,  or 
with  any  trust  company  incorporated  by  any  law  of  tlie  State  ;  but  the 
8um  so  deposited  in  any  one  bank  or  trust  company  shall  not  exceed 
twenty-tlve  uer  centum  of  the  paid-up  capital  and  surplus  of  any  such 
bank  or  company;  or  such  available  fund,  or  any  part  thereof,  may  be 
loanec'  upon  pledee  of  the  securities  or  any  of  thcin  named  in  sub- 
divisions one,  two,  three,  four  [and  11  ve]  of  the  precedinj?  section  but  coo, 
for  upon  the  first  mortgage  Ijonds,  or  any  of  them,  of  the  railroads  men- 
tioned and  described  In  sub-division  six  of  said  precediutf  section  but 
one],  but  not  in  excess  of  ninety  per  centum  of  the  cash  market  value  of 
such  securities  so  pledged.  Shouldany  of  the  securities  soheldin  pledge 
depreciate  in  value,  after  making  any  loan  thereon,  the  trustees  shall 
require  the  immediate  payment  of  such  loan  or  of  a  part  thereof,  or  ail- 
ditional  security  therefor,  so  tliat  the  amount  loaned  shall  at  no  time 
exceed  90%  of  the  market  value  of  the  securities  pledged  for  tlie 
same. 

In  New  Jersey  a  slight  but  very  important  alteration  baa 

been  made  in  the  phraseology  of  the  section  relating  to  loans 

on  collaterals.    We  give  the  sectioa  below  in  its  new  form, 

the  words  introduced  being  encjosed  in  brackets  [  ]. 

Section  2.  Hereafter  it  shall  not  be  lawful  for  any  saving  Insti- 
tution in  this  State  to  loan  the  money  on  deposit  witli  the  same,  or  any 
S art  thereof,  upon  notes,  l)ills  of  excliange  or  drafts,  excepting  upon 
le  additional  pledge  of  collateral  security  or  securities,  which  collat>- 
eral  security  or  securities  shall  be  of  the  same  nature  and  character  as 
those  in  which  the  money  deposited  may  be  invested,  as  directed  in  the 
first  section  of  tliis  Act,  or  the  capital  stocks  of  national  and  State  t)ank8, 
or  [the  capital  stock  or  bonds  of]  other  corporations  of  this  State, 
wliich  nave  not  defaulted  iu  the  payment  of  interest  [or]  dividends 
within  two  years  next  preceding  the  time  of  such  loan,  and  then  only 
to  the  extent  of  eighty  per  centum  of  the  market  value  of  such  collater- 
als; provided,  that  the  total  amount  of  such  loans  shall  not  exceed 
fifteen  i>er  centum  of  the  total  deposits  held  bj'  such  institution. 

The  State  Legislature  of  Connecticut  is  also  considering 

the  revision  of  the  savings  banks  Act.     A  bill  to  this  end 

was  reported  favorably  by  the  Senate  Committee  on  Banks 

on  April  3  ISOl.     Should  the  measure  become  a  law,  we  will 

give  its  provisions  in  full  in  a  subsequent  issue. 


ITEMS    ABOUT    BANKS.    BANKERS    AND    TRUST  COS 

— The  sales  of  bank  stocks  at  auction  this  week  aggregate 
751  shares.  Transactions  in  trust  company  stocks  reach  a 
total  of  155  shares.  No  sales  of  either  class  were  made  at  the 
Stock  Exchange.  Morton  Trust  Co.  stock,  which  sold  in  the 
outside  market  last  week  at  1000,  made  a  further  advance  at 
the  auction  sale  on  Wednesday  to  1005J^.  In  the  "curb" 
market,  trading  in  bank  stocks  has  been  light,  with  sales  of 
National  Bank  of  Commerce  at  432-425)^,  and  of  National 
City  Bank  at  695-751,  the  latter  figure  having  been  reached 
on  Friday.  A  bid  of  600  was  made  for  Knickerbocker 
Trust  Co.  slock,  with  none  offered.  On  Friday  8100  was  bid 
for  5  shares  of  Fifth  Avenue  Bank  stock  but  no  sale  was 
made. 

BKare*.       Banks— ^eu»  York  Frvse.  La»t  Previous  Salt. 

50  America,  Bank  of ."SOTifl 

100  American  Exch.  Nat.  Bank...  240 

38  Butchers'  &  Drovers'  Bank.Nat.  104% 

177  Commerce,  Mat.  Bank  of 421-425>fl 

35  Leaihtir  Manufact'rs  Nar.  bank  24.^*3 

34  Market  <k  Fulton  Nat.  Bank...  2b7 
299  Mechanics'  Nat.  Bank 234-235 

10  Metropolis,  Bank  of  the 6^0 

8  Ninth  National  Bank 106'4 

TRCST  OOMPANIB8— iV.   T. 

50  America,  Trust  Co.  of 248 

16  Atlantic  Trust  Oo        V.75 

5  Central  Trust  Co 1950 

35  Colonial  Trust  Co 380-389 

8  Fanners'  Loan  <fe  Trust  Oo 15161519 

20  Holland  Trust  Oo t50 

10  Morton  Trust  Co 1005»3 

6  N.  Y.  Life  Insur.  &  Trust  Co...  13«0 
8  United  States  Trust  Co... 1706 

t  Closing  up  Its  business. 

— The  4  per  cent  bonds  of  the  City  of  Copenhagen,  Den- 
mark, which,  as  was  annouucediu  this  department  last  week, 
were  offered  by  Heidelbach,  Ickelheimer  &  Co.  of  this  city 
and  C.  J.  Hambro  <%  Son  of  London,  are  now  quoted  at  1  per 
cent  prrmium.    The  issue  price  was  991^. 

— The  Continental  National  Bank  will  cease  to  receive  de- 
posits after  April  30,  and  the  merger  with  the  Hanover  Na- 
tional Bank,  to  which  reference  was  made  in  this  department 
April  6,  will  become  effective  May  1. 

— Charles  W.  Morse  was  this  week  elected  Vice-President 
of  the  Bank  of  the  State  of  New  York  in  place  of  James  Z. 
Colgate,  who  has  held  the  position  for  the  past  twenty- three 
years.  Mr.  Morse,  who  was  President  of  the  American  Ice 
Co.,  has  resigned  from  that  position,  but  he  retains  the  office 
of  Chairman  of  the  Executive  Committee. 

—The  report  that  the  Nineteenth  Ward  bank  and  the 
Twtlfth  Ward  bank  are  to  be  consolidated  is  denied. 

—The  latest  bid  for  a  New  York  Stock  Exchange  "seat"  is 
165,000,  and  it  is  reported  that  a  sale  has  been  made  at 
|6?,.50O. 

— Mr.  Frederick  O.  Foxcroft  has  been  made  Second  Assist- 
ant Cashier  of  the  National  Park  Bank  of  this  city,  having 
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been  elected  to  the  position  by  the  directors  at  a  recent 
meeting. 

— The  Minneapolis  Bank  Clerks'  Association  has  issued  an 
interesting  little  pamphlet  giving  an  account  of  its  doings 
from  its  formation  in  December  1899.  The  organization,  as 
its  name  implies,  is  composed  of  employes  of  the  banks  of 
Minneapolis,  and  its  object  is  to  be,  primarily,  educational; 
bnt  it  also  has  a  social  side.  During  the  winter  of  1899-1900 
a  series  of  lectures  on  "Commercial  Paper"  was  given  by 
Profetsor  Paige  of  the  University  Law  School  of  Minnesota, 
and  in  April  1900  'an  examination  and  a  banquet  closed  the 
season.  During  the  winter  just  passed  a  course  of  twenty 
lectures  on  "Monetary  Economics,"  embracing  a  variety  of 
subjects,  was  provided.  The  officers  of  the  association  are: 
President,  S.  S.  Cook,  of  the  National  Bank  of  Commerce; 
Vice  President,  O.  M.  Green,  Security  Bank;  Secretary,  Wil- 
liam Hempstead,  First  National  Baok,  and  Treasurer,  H.  P. 
NewcomV>,  Northwestern  National,  all  of  Minneapolis.  The 
affaire  of  the  organization  are  managed  by  an  executive 
committee  of  seven,  which  includes,  in  addition  to  the  four 
officers  named,  C.  W.  Farwell,  Northwestern  National;  G-.  H. 
Richards,  Farmers'  &  Mechanics'  Savings  Bank,  and  C,  F. 
Miller  of  the  Security  Bank. 

— A  new  bank,  the  Columbia  National,  has  been  organized 
in  Indianapolis  and  expects  to  begin  business  about  May  14, 
temporary  offices  having  been  secured  at  23  West  Washing- 
ton Street.  Mr.  W.  F.  C.  Golt,  Acting  Manager  of  the  In- 
dianapolis Clearing  House,  has  been  chosen  Cashier  of  the 
new  institution. 

—  Mr.  Jas.  Dennison  is  no  longer  connected  with  the  Irving 
National  Bank  of  this  city,  having  resigned  his  position  as 
Cashier  in  order  to  give  his  entire  time  to  the  duties  of  Treas- 
urer of  the  Bankers'  Life  Insurance  Company  of  New  Y'ork, 
with  which  he  has  been  identified  since  its  incorporation. 
Charles  H.  Fancher  remains  President  of  the  Irving  Na- 
tional. 

— The  "Boletin  Financiero  y  Minero  de  Mexico,"  of  which 
R.  Amilien  Lacaud  is  editor  and  proprietor,  in  its  issue  of 
March  16,  1901,  had  a  complete  etatement  of  the  condition 
of  all  the  authorized  banks  in  Mexico,  brought  down  to 
February  23,  and  also  comparisons  with  corresponding  dates 
in  previous  years.  We  reproduce  below  the  totals  to  show 
the  increase  that  has  taken  place  in  recent  years.  The  figures 
are  in  Mexican  dollars. 

. ('onilition  February  28. . 

BANK  OF  MEXICO.         1901.               1900.  1899.               1898.            1803. 

Lfabilitifi—                            $                     $  fi                    $                   t 

Capital  subscribed 76,500,000     65,210,000  49,180,000    44.S-00, 000  31,900.738 

69,426,000  e2,600,0<0 

1,731,000  l,859.'iC0 

95,292,000  69,368,000 

11.346,000  7,59^,(00 

243,004,000  190,499  000  169,638.000  94,5&2,570 


Circulation 71,650,917 

Ueposits 10,597,888 

Accounts  current 86,l:i4,8S2 

Reserve  luods 13,128,764 


50,290,000  27,323.434 
1.862.000     

65,985,000  30,991.671 
6.651,000     4,374,827 


Totals 267.000,451 

Aneti — 

Unpaid  cap.tal 5,530,000 

Cash  on  hand 52,6;  0,059 

Discounts 93,291.681 

Loans  on  st'ks  Si  bonds  34,663,677 

MoitKaees       11.871,187 

Investments 8,223,495 

Accounts  current 64,509,518 

Real  estate 1,760,834 


10.95t>,(K)O 
63,656.000 
87,273,000 
3^,895,000 
9,316,000 
1,496,000 
40,141,()0J 
1.271,000 


15,3iO,C0O 
10,812,000 
P  2. 186.000 
21.247  OOn 

8,036.000 

643,000 

41,i36,(K)0 

1.079,000 


16,005.O(X)  13,140.000 
36,633,000  16.286.415 
47.981,00*1  30.18?.417 
19,743,000     6,010,4«O 

4,977.000         

717.O00         

33,043.000  28,681,481 
999.000        746.»»7 


Totals 257,000,451  243.004,000  190,499.000  159.688.000  94.592.570 

—The  new  Detroit  Stock  Exchange,  which  we  referred  to 
in  our  issue  of  March  30,  opened  for  business  on  Monday, 
April  15,  without  any  formal  ceremony.  Secretary  A.  6. 
Thomas  called  the  brokers  to  order  at  11  o'clock  and  trading 
at  once  began. 

—The  Citizens'  Bank  of  Norfolk,  Vs.,  during  the  last  five 
years,  that  is  from  April  7  1896  to  April  7  1901.  has  increased 
its  loans  from  ^1,100,000  to  §1,500,000,  its  surplus  from 
|175,0C0  to  $220,000  and  its  deposits  from  §930,000  to  $1,725,- 
000.  In  the  thirty-three  years  since  its  organization  in  1887 
the  bank  has  paid  to  the  stockholders  414  per  cent  in  divi- 
dends. The  officials  are  Walter  H.  Doyle,  President;  J.  W. 
Perry,  Vice-President,  and  Tench  F.  Tilghman,  Cashier. 

—As  stated  in  this  department  February  23,  a  new  State 
banking  institution,  to  be  known  as  the  Jefferson  Bank,  with 
a  capital  of  $300,000  and  a  paid  in  surplus  of  1 150,000.  haa 
been  incorporated  at  Albany.  The  incorporation  p.4p©ra  were 
not  filed  with  the  State  Department  of  Banking  until  Man- 
day,  April  8  Tne  incorporators  are:  Q?orge  F.  Vietor, 
Herman  Broesel,  Max  Radt.Simnel  Fleck  Jr..  Rado'ph  Erb- 
Bich,  Simuel  Straebaury,  H.  H,  Cammann ,  Leonard  Lewishon, 
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Samuel  J.  Silberman,  Moses  Valentine,  Maurice  F.  Brill,  E. 
A  Richard  and  L.  L.  Park.  The  bank  will  be  on  the  corner 
of  Canal  and  Foray th  streets,  ani  it  will  begin  business  next 
week. 

—New  Orleans  is  no  exception  to  the  rule  of  growth  in  the 
banking  business  which  is  observable  in  many  other  parts  of 
the  country.  There  are  quite  a  number  of  banks  whose  ex- 
panding line  of  deposits  might  be  referred  to  in  illustration 
of  the  truth  of  this  remark.  We  shall  content  ourselves  by 
taking  up  two  of  these  tO'day,  leaving  the  rest  for  a  future 
occasion.  The  State  National  Bank  of  New  Orleans  is  one  of 
the  two.  This  bank  has  latterly  been  adding  to  its  business 
and  strengthening  its  position  in  various  ways.  We  give 
herewith  the  following  statement,  instituting  comparisons 
betwean  the  figures  as  given  in  the  latest  return  to  the 
Comptroller  of  the  Currency  and  the  corresponding  items  in 
previous  returns  : 

State  Nat.  Bk.,  Surphts  d  Gross  Aggregate  ^Price.-p 

New  Obleans.  Capital.  Profits.  Deposits,  liesources.   Bid. Ask. 

Feb.     5  1901 $300,000  $126,192  $2,489,652  $3,215,844  140      146 

Dec  13  1900 300,000  126,812  2,373,498  3,179,411  131      139 

Sept    5  1900 300,000  111,823  1.666,078  2,677,901130      140 

June  29  1900 300,000  114,762  1,999,454  2,463,766  120      .... 

Apr.  26  1900 300,000  114,342  2,075,601  2,539,893  114ifl  .... 

Feb.  13  1900 300,000  114,849  2,248,274  2,708,123  112     119 

Dec.     2  1899 300,000  107,402  1,751,927  2,454,329  114ifl  120 

Sept    7  1899 300.000  102,617  1,631,148  2.378,766  lOS^s  113 

June  30 1899 SCO.OOO  101,575  1,789.492  2,236,068  105      114 

Apr.     5  1899 300,000  96,144  1,705,678  2,146,823  105     115 

Feb.     4  1899 300,000  95,048  1,912,353  2,352,402  103      .... 

Deo.     11898 300,000  95,288  1,570,331  2,210,620    95      105 

Sept  20  1898 300,000  94,725  1,317,936  1,887.661    95 ^s  102 

Deposits  February  5  this  year,  it  will  be  noticed,  were 
the  largest  of  any  date  in  the  periol  covered,  and  at  $3,489,- 
652  compare  with  only  $1,347,936  on  September  20,  1898. 
Aggregate  resources  are  up  to  $3,215,844,  as  against  only 
$1,887,661  at  the  earlier  date.  The  bank  has  also  enlarged 
its  surplus  account;  surplus  and  undivided  profits  now  are 
$126,192,  whereas  on  Saptember  20  1898  the  item  was  but 
$94,725.  There  has  likewise  been  a  steady  appreciation  in 
the  market  value  of  the  shares.  In  the"latterjpart  of  1893 
only  95  was  bid,  while  now  140  is  bid,  with 'nonstock  ofifering 
at  that  figure.  The  President  is  J.  H.  O'Conuor;  Vice- 
President  and  Cashier,  C.  H.  Culbert8on,|[and  Aseistant 
Cashier,  Hillyer  Rolston. 

— The  New  Orleans  National  Bank  is  another^  banking  in- 
stitution in  New  Orleans  which  has  greatly  enlarged  its  de- 
posits and  general  business.  Indeed,  at  the  date  of  the  last 
return  the  aggregate  of  these  deposits  was  larger  than  that 
of  any  other  bank  in  the  Crescent  City.  In  brief,  the  amount 
fell  but  little  short  of  5^  million  dollars.  How  this  com- 
pares with  the  totals  at  previous  dates  isj  indicated  in  the 
following  statement: 

New  Orleans  Surphts  <£     Oross      Aggregate    ^Priee.~. 

Nat.  Bank.         Capital.    Profits.    Deposits.    Rtsources.    Bid.  Ask. 

Feb.     51901....  $200,000  $399,135  $5,434,402  $6,656,587  565  630 

Deo.  13  1900 200,000  920,866  4,803,366    6,050,583  560  .... 

Sept    5  1900 200,000  891,316  3,724,253    4,887,770  541  .... 

Jime29  190C 200,000  900,327  3,876,947i;5,054,274  525  575 

Apr.  26  1900 200,000  916,715  4,375,414    5,572,529  500  550 

Feb.  13  1900 200,000  887,811  4,687,867    5,857,979  495  545 

Dec.     2  1899 200,000  893,127  3,830.496    5,059,724  500  550 

Sept    7  1899 200,000  877,337  3,377,676    4,544,864  500  550 

June  30 1899 200,000  864,955  3,685,706    4,862,662  510  560 

Apr.     5  1899 200,000  876,413  4,458,305    5,631,918  505  555 

Feb.     4  1899 200,000  859,454  4,389,264    5,548,918  505  555 

Dec.     11893 200,000  898,610  3,594,797    4,795,703  500  560 

Sept  20 1898 200,000  892,644  3,367,712    4,567,457  500  560 

From  the  foregoing  it  appears  ,that  the  deposits  now  at 
$5,434,402  compare  with  $3,377,676  in  September  1899  (one 
year  and  a-half  ago)  and  about  the  same  amount— $3,367,712 
—in  September  1898.  The  aggregate  resources  reflect  like 
marked  expansion.  The  amount  of  the  same  now  is  $6,656,- 
587;  in  September  1899  and  also  in  September  1898  the  total 
was  roughly  about  4^  million  dollars.  This  bank  has  al- 
ways held  a  position  of  exceptional  strength  by  reason  of  its 
large  surplus,  and  this  striking  feature  is  still  being  main- 
tained. The  total  of  surplus  and  profits  amounts  to  about 
41^  times  the  outstanding  capital.  The  stock  of  the  bank, 
which  has  long  been  quoted  very  high,  has  risen  still  further 
in  value.  About  a  year  ago,  that  is  in  February  1 900,  495 
was  bid  for  the  shares;  now  565  is  the  bid  price,  with  no 
stock  offering  below  630.  The  executive  management  of  the 
bank  consists  of  Albert  Baldwin,  President;  R.  E.  Craig, 
Vice-President;  W.  Palfrey,  Cashier,  and  D.  G.  Baldwin^ 
Assistant  Cashier. 


— The  brokerage  firm  of  H.  C.  Wright  &  Co.  succeeds  that 
of  Wright  &  Ferguson,  Chicago.  Mr.  Herbert  C.  Wright  was 
for  many  years  with  the  old  reliable  Chicago  hous9  of  A.  0. 
Slaughter  &  Co. 

—  On  account  of  the  embezzlement  of  a  large  amount  of 
funds  by  Thomas  F.  Ward,  the  Vice-President,  the  Le  Mars 
National  Bank  of  L9  Mars,  Iowa,  closed  its  doors  on  Wednes- 
day of  this  week. 

—Chicago  papers  intimate  that  the  directors  of  the  Illinois 
Trust  &  Savings  Bank  of  Chicago,  at  their  meeting  in  July, 
are  likely  to  authorize  an  increase  of  $1,000,000  in  the  capital 
stock  of  the  bank,  to  be  issued  to  the  shareholders  next 
October  at  par.  The  deposits  of  the  company  at  the  time  of 
the  last  call  (February  25  last),  as  stated  in  cur  issue  of 
March  16,  had  reached  $69,501,291,  while  surplus  and  un- 
divided profits  stood  at  $4,135,102.  The  capital  now  is 
$3,000,000. 

— The  proposition  to  increase  the  capital  stock  of  the  Mo- 
nongahela  National  Bank  of  Pittsburg,  Pa.,  from  $250,000  to 
$500,000,  having  been  approved  by  the  directors,  will  be  sub- 
mitted to  a  vote  of  the  stockholders  on  May  15. 

—Another  banking  institution,  the  Valley  Trust  Company, 
opened  for  business  this  week  in  Pittsburg  at  6010  Penn 
Ave.,  in  the  East  End.  The  officers  are  :  President,  John  R. 
Rush ;  First  Vice-President,  W.  R.  Kuhn ;  Second  Vice- 
President,  Joseph  Kneeling  ;  and  Secretary-Treasurer,  W.  H. 
Normecarth. 

— The  one  hundredth  anniversary  of  the  organization  of  the 
National  Exchange  Bank  of  Providence,  R.  I.,  of  which  Mr. 
Nicholas  Sheldon  is  President,  was  appropriately  celebrated 
on  Thursday  evening  of  this  week  at  the  Trocadero.  Ad- 
dresses were  delivered  by  Mr.  Arnold  Green  and  Mr.  William 
Goddard. 

— The  stockholders  of  the  Investment  Company  of  Phila- 
delphia held  a  special  meeting  this  week  and  voted  to  increase 
the  capital  stock  from  $800,000  to  $2,000,000.  The  par  value 
of  the  stock  is  $50  and  of  the  16,000  shares  12,292  were  repre- 
sented at  the  meeting. 

— As]a  result  of  the  special  meeting  on  the  15th  inst.  of  the 
board  of  directors  of  the  Fidelity  &  Deposit  Co.  of  Baltimore, 
a  meeting  of  stockholders  has  been  called  for  May  15  to  vote 
on  the  question  of  increasing  the  capital  from  $l,5CO,O0O  to 
$2,000,000.  This  action  was  recommended  by  the  Executive 
Committee.  Details  of  the  plan  were  given  in  the  Chroniclx 
last  week. 

— A  joint  committee  has  been  appointed  to  arrange  a  plan 
for  the  consolidation  of  the  First  National  and  Third  Na- 
tional Banks  of  Cincinnati.  As  soon  as  the  plan  is  ready,  a 
meeting  of  stockholders  will  be  called  to  consider  it.  Each 
bank  has  a  capital  stock  of  $1,200,000.  According  to  their 
reports  of  February  5,  the  First  National  then  had  a  surplus 
of  $551,201  and  aggregate  deposits  of  $7,878,818;  the  same 
items  for  the  Third  National  were  $491,604  and  $5,442,755. 
L.  B.  Harrison  is  President  of  the  First  and  J.  D.  Hearne 
holds  the  same  office  in  the  Third. 

—The  directors  of  the  Equitable  National  Bank  of  Cincin- 
nati have  agreed  to  sell  to  a  syndicate  49  per  cent  of  their 
stock  in  the  bank.  Other  shareholders  are  also  asked  to  sell 
40  per  cent  of  their  holdings.  The  price  offered  is  $120  per 
share.  Fletcher  S.  Heath,  Vice-President  of  the  Seventh  Na- 
tional Bank  of  this  city,  is  at  the  head  of  the  syndicate  which 
is  seeking  to  buy  the  stock,  and  which  already  holds  a  large 
interest  in  the  bank.  The  intention,  it  is  said,  is  to  make  a 
strong  and  powerful  institution  by  developing  the  bank's 
business. 

—The  Mutual  Trust  Company  of  Westchester  County, 
N.  Y.,  filed  its  certificate  of  incorporation  at  White  Plains 
this  week.  The  capital  of  the  company  is  $250,000;  par  value 
of  shares  $100.  The  charter  is  to  run  for  fifty  years.  The 
principal  offise  of  the  institution  will  be  at  Port  Chester,  N.  Y. 

—Mr.  L.  Z.  Leiter's  interest  of  160  shares  in  the  First 
National  Bank  of  Topska,  Kansas,  has  been  purchased  by 
Mr.  Chas.  J.  Devlin.  The  price  paid  was  $136,000,  the  stock 
being  purchased  at  85.  The  sale  of  the  shares  includes  a 
controlling  interest  in  the  National  Hotel  building,  in  which 
the  First  National  is  located.  Mr.  Davlin,  besides  being, 
interested  in  other  Topeka  banks,  also  owns  a  majority  of 
the  stock  of  the  Central  National  Bank  of  Topeka.  The  two 
banks,  however,  will  be  conducted  as  separate  institute  ins. 
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Mr.  E.  O.  Faulkner  is  the  nev7  Cashier  of  ^he  First  National, 
succeeding  William  Henderson.  William  Sims  remains 
President. 

— Stockholders  of  the  Savings  &  Trust  Company  of  Cleve- 
land, at  a  meeting  April  10,  gave  unanimous  approval  to  the 
proposed  increase  in  stock  of  the  institution  from  §750,000  to 
$1,500,000.  As  stated  in  our  issue  of  March  16,  the  new  stock 
will  be  issued  at  $300  a  share,  increasing  the  surplus  by  $750,- 
000,  and  making  the  total  of  surplus  and  undivided  profits 
$1,150,000.  The  old  stockholders  will  have  the  rigbt  to  pur- 
chase an  amount  of  new  stock  equal  to  that  which  they  now 
hold. 

— The  proposition  to  increase  the  capital  stock  of  the  Colo- 
nial National  Bank  of  Cleveland  from  $500,000  to  $2,000,000, 
to  which  we  referred  in  this  column  March  16,  was  favorably 
passed  upon  at  the  stockholders'  meeting  held  this  week.  At 
the  same  time  the  number  of  directors  was  made  twenty-one, 
an  increase  of  seven.  The  new  stock  is  to  be  sold  at  $150  a 
share,  thus  creating  a  surplus  fund  of  $750,000.  Mr.  Henry 
C.  Christy  is  the  President  and  Mr.  John  F.  Harper  Cashier. 

— The  Michigan  Bankers'  Association  will  hold  its  thir- 
teenth annual  meeting  in  Grand  Rapids,  Mich.,  on  June  4 
and  5. 

— A  new  bank  has  been  incorporated  in  Mobile,  Ala.,  with 
a  capital  of  $150,000.  The  new  institution  will  be  known  as 
the  Merchants'  Bank  of  Mobile.  Those  interested  in  its  or- 
ganization are:  L.  C.  Fry,  Daniel  P.  Bestor,  Liston  Heustis, 
Lloyd  Batre  and  James  O.  Dickens. 

—The  delivery  of  the  $1,000,000  new  stock  of  the  Conti- 
nental National  Bank  of  Chicago  to  the  shareholders,  to 
YVhich  reference  was  had  in  the  Chronicle  of  March  16, 
has  been  made,  thus  giving  to  the  bank  a  capital  of  $3,000,000. 

— The  Commercial  Trust  Company  of  Jersey  City  this  week 
appointed  J.  Richard  Tennant  manager  of  the  safe  deposit 
department,  and  at  the  same  time  selected  J.  S.  Perkins  as 
Assistant  Cashier.  The  company  will  move  into  its  new 
building  in  Exchange  Place  about  the  middle  of  next  month. 

—John  H.  Blessing,  of  the  former  firm  of  Qaylord,  Bless- 
ing &  Co.,  of  St.  Louis,  Mo.,  has  opened  an  office  in  that  city 
to  do  business  on  his  own  account. 

— As  stated  in  this  column  on  April  8,  a  meeting  of  the 
stockholders  of  the  International  Trust  Company  of  Mary- 
land will  be  held  April  30  in  the  company's  office.  Equitable 
Building,  Baltimore,  to  act  upon  the  proposition  to  reduce 
the  capital  from  $3,000,000  to  $3,000,000.  The  surplus  is  ako 
to  be  reduced  from  $1,500,000  to  $1,000,000. 

— The  stockholders  of  the  Century  Realty  Company,  capital 
$1,000,000,  the  incorporation  of  which  was  announced  in  this 
department  March  16,  met  on  Wednesday  and  effected  an  or- 
ganization by  the  election  of  the  following  officers:  William 
H.  Chesebrough,  President,  E.  Clifford  Potter  and  B.  Aymar 
Sands,  Vice-Presidents,  and  Oakleigh  Thorne,  Treasurer. 
The  directors.  Including  the  above,  who,  it  may  be  noted,  are 
connected  with  the  North  American  Trust  Co.,  are:  H.  B. 
HoUins,  Charles  F.  Hoffman  Jr.,  W.  F.  Havemeyer,  Bradish 
Johnson,  Henry  F.  Shoemaker,  Warner  Van  Norden,  Charlton 
T.  Lewis  and  H.  S.  Black.  Offices  have  been  taken  on  the 
second  floor  of  135  Broadway.  The  company  will  deal  in 
real  estate  and  real  estate  mortgages  and  securities. 

— The  statement  as  of  March  31  of  the  Canadian  Bank  of 
Commerce,  which  as  has  heretofore  been  noted  in  this  de- 
partment, absorbed  the  Bank  of  British  Columbia  early  in 
the  year,  shows  cash  and  other  assets  of  $17,654,202,  loans 
and  discounts,  $45,530,339,  and  total  assets  of  $64,693,065. 
The  capital  is  $8,000,(00  and  the  reserve  $3,000,000.  The 
deposits  are  $46,423,529. 

— A  State  financial  institution,  to  be  known  as  the  Century 
Bank,  with  a  capital  of  $100,000  vdth  the  privilege  of  in- 
creasing to  $2C0,C00,  and  a  surplus  of  $65,000,  was  organized 
on  Thursday.  Donald  Mitchell  was  elected  President  and 
Edmund  D wight  Jr.,  Vice-President.  Among  the  directors 
are  John  D.  Crimmins,  W.  F.  Clare,  Isaiah  Josephi,  L.  A. 
Lehmaier,  W.  C.  Fisk,  F.  T.  Fitzgerald,  Granville  W.  Garth, 
J.  A.  Hodge  Jr.,  Frederick  R.  Hutton,  Vincent  Loeeer,  Wil- 
liam Lummis,  Samuel  McMillan,  Andrew  Patterson  and  E.  P. 
S.  Wright.  The  bank  is  located  at  Broadway  and  West  End 
Avenue,  near  One  Hundred  and  Sixth  Street.  The  Mechanics' 
National  Bank  will  be  the  Clearing  House  agent. 


— Since  last  September,  or  rather  between  September  5 
1900  and  February  5  1901,  a 'period  of  only  five  months,  the 
gross  deposits  of  the  South  Texas  National  Bank  of  Houston, 
Texas,  have  increased  nearly  60  per  cent.  la  other  words, 
the  deposits  now  exceed  $2,000,000,  where  last  September  the 
total  was  only  $1,291, COO.  This  makes  it  interesting  to  ex- 
tend the  comparison  further  back  and  see  what  the  record  is 
for  a  somewhat  longer  period.  This  we  have  done  in  the 
subjoined  table: 


South  Texas  Surplus  dt      Orom 

Nat.  Bank.         Oopilal.     proflls.      Deposits. 
Feb.      5  1901...  $500,000  $171,612  $2,005,296  $2,756,909  132 


Afjgregale  ■ — Price. — > 
TCenourcea.   Bid.      Ask 

1371a 


Deo.  13  1900... 

500,000 

175,224 

1,736,182 

2,491,407  127ifl  130 

Sept.  5  1900... 

500,000 

155,674 

1,291,001 

2,011,257  1271^  130 

June  29  1900... 

500,090 

167,519 

1,455,569 

2,172.820  127H,  130 

Apr.  26  1900... 

500,000 

159,818 

1,556,903 

2,289,258  125 

127  "a 

Feh.  13  1900... 

500,000 

139,101 

1,485,728 

2,201,891  123 

125 

Dec.  2  1899... 

600,000 

136,205 

1,065,595 

1,782,7C3  107 

Sept  7  1?99... 

500,000 

138,097 

925,960 

1,642,040  1C9 

June  30  1399... 

500,000 

129,010 

1,130,796 

1,940,586  111 

Apr.  8  1899... 

500,000 

129,390 

1,120,762 

1,834,774  115 

Feb.  4  1899... 

500,000 

115,580 

1,068,787 

1,769,890  102 

Deo.  31  1898... 

500,000 

110.194 

971,438 

1,686,632  107 

Sept.  20  1893... 

500,000 

120,268 

737,071 

1,445,341  lOi 

It  hence  appears  that  while  now  the  gross  deposits 
of  the  South  Texas  National  Bank  are  $2,005,296,  in  Septem- 
ber 1898  the  amount  was  no  more  than  $737,071.  Aggregate 
resources  have  expanded  in  the  same  way,  being  now  $2,756,- 
909,  while  at  the  earlier  date  they  were  but  $1,445,341.  The 
total  of  surplus  and  undivided  profits  has  risen  in  the  same 
interval  from  $120,268  to  $171,012.  The  shares  are  quoted  at 
132  bid  and  137>^  asked.  As  recently  as  December  189r^  only 
107  was  bid  for  them.  Mr.  Charles  Dillingham  is  the  Presi- 
dent; Henry  Brashear,  First  Vice-President;  O.  T.  Holt, 
Second  Vice-President;  H.  F.  McGregor,  Third  Vice  Presi- 
dent; J.  E.  McAshan,  Cashier,  and  Ennis  Cargill,  Assistant 
Cashier. 


IMPORTS  AND  EXPORTS  FOR  MARCH. 

The  Bareau  of  Statistics  at  "Washington  has  iesued 
the  statement  of  the  country's  foreign  trade  for 
March,  and  from  it  and  from  previous  statements 
we  have  prepared  the  following  interesting  summaries 

FOREIGN  TRADE  MOVEMENT  OF  THE  UNITED  STATES. 

[In  tbe  following  tables  three  olphers  (OOCs)  are  In  all  oaies  omitted.] 

. 1900-1901. .         . 1899-1900. . 

Bxvorti.     ImportB.      ExccS*.  Export*.     Importi.     Bxetit. 

merch'dlse.     %                %                %  %                  %                % 

July-Sept...     319.982      1S5,049 -|-134,883  309.159      1 97,468 -|-lia.001 

Oct.-Dec....     443.980      Si04.682 -|-a4 1,298  37«.991      813.065 -|-1 39,986 

January 136.325         69,302    +67,023  117,597        75,897    +41.700 

February...      ll'.i,967         64,E0I     +48,458  119,427         6S.884     +30,593 

March 184,976         73.919     +49.027  134,157         86.622    +47.635 

Total 1.140.170      399.483+540,687    1,033,681      641,776+411.86* 

Gold  and  Gold  In  Ore. 

July-Sept...       38,185         19,479  +8,658  5,824  10,880       -3,65* 

Oct.-Dec...          1.559         30,614  -89.0S5  18,502  17.C68       -4,6M 

January 8.221            4,266  +3,955  3.691  1.962        +3,699 

February...               417            1,859  —1,412  1,404  1,911            -607 

March 490            3.487  -1,997  1.081            1,921 -840 

Total 38,822        38,735     -83.913  86,002         33,772        -7.770 

Silver  and  Silver  In  Ore. 

July-Sept...        17,182         11,303  -1-3,830  11,619  8.289  +3,331 

Oct.-Dec...        18,719            9.949  +8,770  14,723  8,120  +6,603 

January 4.790            3,190  +1,600  4,599  8,174  +8,425 

February. ..           4,5g0            3,189  +8,391  4,fi53  3.841  +8,112 

March 3,150           8,783  +8,418  5.452  3,149  +8,£03 

Total 50,371         39,862     +81,0C9  41,346         34,57iJ     +16,774 

■f  Bzcess  of  ezpori  s.  —  Excess  of  Imports. 

We  subjoin  the  totals  for  merchandise,  gold  and 
silver  for  the  nine  months  since  July  1  for  sis  years. 


Hint 
Uo$. 


Mbrchandisk. 


GOLD. 


SlLVKB. 


Exportt. 


00-01  1,110,170 
99'OOI,05?,63J 
98-99  947,998 
97-98  985,9C5 
96-97  ;*i88,280 
93-961678,841 


Imports.]  ■^^5''"     ^^• 
Exporti  I"""'*- 


Im- 
port*. 


Ex- 


$       I       $  I  t 

399.4SS  .540687  38.822  58.785 
64  l.776'411S65  86,002  33.77i 
300.02S  447970  1  3.40lf  80,296 
455,253  470ao2  IS.BPf'  71,16* 
498.867  383413  I  6,e3e  88.0(0 
6O7.6'0l  70,591  8'.*,688lS0.644 


Exceu 

•       I      »"    i 
•83  913-50.371 

•7.77C  41.346 

•««i,894  4J.P6: 

•37,6«' 48.665 

•«5.?64'47.61S 

38.036  43.7491 


-_     I  Exet— 

'"»-     of  Ex- 
port*,    port*. 


t 

89.362 


t 

81. COO 

84.578  16.774 
83.920  80.037 
83.J3tl7.4Sl 
88.f01  85.012 
88.091  <83.M2 


*  Bzcess  of  Imports. 

Similar  totals  for  the  three  months  since  January 
make  the  followins:  exhibit. 
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Mbbohandisi.       1             Gold. 

8IL.Vtii 

Three 
Moi. 

BvporU. 
- 

Import*. 
t 

Bxeett 
of 

Export! 

t 

Ex. 
portt. 

% 

Im. 

port*. 

Bxcett 

of 
Export  f 

t 

Bx- 
port$. 

1 

Im- 
port! 

< 

Bxcee 
0)  b- 

port 

t 

1901- 

374.858 

aO«.752 

ie460H 

9.12' 

8,612 

BIP 

14  520 

8.111 

B.408 

1900. 

371.181 

231.23.S 

13!»12b 

8.176 

5.8Z< 

2,862 

15.004 

8.164 

6,S40 

1890..-{i:{.98 

191  319 

Vi'i'^to 

3,433 

14.729 

♦11.296 

14.788 

7,6'^2 

6,87e 

1»9S.315.»« 

1654e4 

ISOfOO 

4.417 

43.3' 3 

•38.«4< 

l'i,158 

7,199 

4.960 

1 897.  a«  1,055 

1S«.V4'< 

74.112 

1,370 

3.812 

•1  84< 

13.820 

7.115 

«,706 

189K.-i'1»2>'' 

19».'82 

4'i.««5 

13  1"« 

<Z'i.»"S 

»9.-9« 

1  5.473 

8.114 

7,350 

*  Bzcem  of  imports. 

In  these  tables  of  totals, 
all  years  are  given  under  the 
and  silver. 

The  following  shows  the 
each  year  back  to  1875. 


gold  and  silver  in  ore  for 
heads  respectively  of  gold 

merchandise  balance  for 


BX0E88  OP  MBRCHANDIHB  IMPORTS  OB   EXPORTS. 


9  m.onth$  endi7ig  Ma 

1875 Exports. 

1876 Exports 

1877 Exports 

1878 Exports 

1879 Exports. 

1880 Exports. 

1881 Exports 

1882 Exports 

1883 Exports. 

1884 Exports 

1885 Exports. 

1886 Exports. 

1887 Exports. 

1888 Exports. 

1889 Exports. 

1890 Exports. 

1891 Exports 

1892 Exports 

1893 Exports 

1894 Exports, 

1895 Exports 

1896 Exports. 

1897 Exports. 

1898 Expons 

1899 Exports. 

190O Exports. 

1901 Exports 


rch  31—  3  months  ending  March  31— 

$.^36,517    1875 Exports.  *1,69S,570 

60,200,208  ;  1876 Exports.  30,620,607 

l.'>4,775,992    1877 Exports.  41,5'J0,311 

203,114.701    1878 Exports.  10  l.l.^S.OOS 

229,272,061     1879 Exports.   72,647,006 

159,082.291     1880 Exports.   22,661.873 

2H4, 840,790    1881 Exports.  73,128,038 

65,094,218    1882 Exports.        245,4vi5 

10.">,41O,4f2    1883 Exports.  50,834,993 

83,222,414    1884 Exports    21,162,333 

1^7,994,866    1885 Exports.  4«,646,123 

44,513.454    1886 Exports.        5.'='3,978 

68,580,226    1887 Exports.  17,626.656 

15,647,454    1888 Imports.  17,925,209 

33,548,303    1889 Exports.     5,623,324 

111,902.104    1890 Exports.  24,e62,46b 

79,731,751    1891 Exports.  26,S0.'>,566 

20vt,3H3,0  n    1892 Exports.  53,932,822 

9,6f>2,488    1893 Imports.  37,454,805 

228  457,354    1894 Exports.  60951,614 

87,,M8,406    1895 Exports.     7,215,171 

70,5^0.561     1896 Exports.  42,664,737 

323,413,6  2    1897 Exports.  74.112,3"7 

470,<  51,994    1898 Export8.1?'0,500,077 

447,970,37ti    1899 Exports  122,669,317 

411. 854.666    1900 Exports.139.927,859 

40.t8-,337    1901 Exports.164, 506,029 


[From  otir  own  correspondent.) 

London,  Saturday,  Aptil  6,  1901. 

Except  in  the  American  and  the  West  African  departments 
there  has  been  very  little  doing  all  the  week.  Even  South 
African  gold  sharts  have  somewhat  declined,  ard  the  market 
has  been  very  dull,  although  the  mines  are  being  re-opened. 
Large  numbers  who  bad  to  leave  the  Transvaal  are  return- 
ing to  Johannesburg;  and  the  signs  are  multiplying  that  the 
Boers  are  exhausted,  and  are  no  longer  able  to  offer  seri 
OU8  resistance.  The  week,  it  may  be  explained,  is  very  short 
and  broken;  and  all  who  can  get  away  have  been  preparing 
to  leave  the  city  for  the  country  or  the  seaside.  Yesterday 
was  a  public  holiday  when  all  business  concerns  of  every 
kind  were  closed. 

To  day  there  are  very  few  in  the  city.  Monday  will  again 
be  a  public  holiday.  Naturally  operators  are  unwilling 
with  such  long  holidays  before  them  to  enter  into  new  risks, 
and  most  of  them  curtailed  their  engagements  somewhat. 
Moreover,  there  is  still  uncertainty  regarding  money;  at 
the  same  time  the  knowledge  that  a  large  Government 
loan  is  impending  and  may  be  brought  out  earlier  than  any- 
body now  anticipates  induces  great  capitalists  to  keep  their 
resources  well  in  hand.  Lastly,  the  apprehension  respecting 
Russian  action  in  China  continues.  Most  people  are  con- 
vinced that  an  amicable  arrangement  will  be  arrived  at;  but 
for  all  that  there  is  a  certain  amount  of  nervousneps  which 
makes  people  disinclined  to  incur  new  risks.  In  Paris  the 
apprehensions  are  very  much  stronger  than  in  London. 
France  being  closely  allied  with  Russia,  her  public  men  may 
have  intimations  respecting  the  probable  policy  that  Russia 
will  adopt  of  which  others  are  ignorant.  However  that  may 
be,  the  uteasiness  in  Paris  is  undoubtedly  very  great;  for 
people  remember  that  France  may  be  dragged  into  a  strug 
gle  if  Ruesia  should  provoke  war;  and  apart  from  that,  even 
if  France  is  able  to  remain  neutral,  French  investors  hold 
nearly  all  the  Russian  bonds  now  held  outside  of  Ruseia;  and 
therefore  their  pecuniary  interests  are  very  great. 

In  spite,  then,  of  the  vast  accumulations  of  unemployed 
money,  there  is  a  rather  depressing  feeling  in  France,  and  a 
disinclination  to  engage  in  new  enterprise.  The  French  in- 
vestor, indeed,  has  been  rather  unfortunate  in  his  ventures 
of  late;  for  apart  from  the  dangers  that  may  lurk  in  Rus- 
sian action  in  the  Far  East,  he  has  suffered  losses  on  his  en- 
terprises both  ht  hnme  and  abroad;  and  the  outlook  in  Spain 
and  Portugal,  in  both  of  which  he  is  largely  interested,  is  by 
no  means  reassuring.  Yet  French  barkers  have  applied  this 
week  for  an  extraordinary  amount  of  the  new  German  loan 
of  15  millions  s'eriing.  It  appears  that  the  deposits  for- 
warded along  with  the  applications  for  the  loan  amount  to 
65  million  maiks,  or  3J^  millions  sterling;  and  as  the  deposits 
were  only  5  per  cent  of  the  sums  applied  for,  it  would  seem  to 
follow  that  the  total  applications  reach  65  miUiions  sterling. 
Of  conree  only  a  small  fraction  of  this  vast  sum  will  be  al- 
lotted; but  the  magnitude  of  the  applications  shows  how 
vast  la  the  accumulation  of  unemployed  money  in  France  at 


livpent,  and  how  great,  therefore,  must  be  the  political  un- 
t^asiness,  which  is  checking  businees  in  every  direction. 
French  buying  of  Argentine  securities,  which  was  so  large 
a  little  while  ago,  has  now  become  comparatively  small, 
partly  from  the  nervousness  referred  to  and  partly  because 
unexpected  difficulties  are  found  in  the  negotiations  for  the, 
unification  of  the  Argentine  debt.  There  is  a  decrease,  like- 
wise, in  the  French  purchases  of  Brazilian  securities;  while 
the  renewed  fall  in  copper  of  about  10  shillings  a  ton  this 
week  has  led  to  very  large  selling  of  Rio  Tinto  shares  by 
French  holders. 

la  Germany,  on  the  other  hand,  although  the  crisis  is  not 
yet  ended,  and  the  liquidation  of  bad  business  will  have  to 
continue  for  a  contiderable  time,  there  is  a  more  hopeful 
feeling.  Iron  and  coal  shares  are  somewhat  better;  and  the 
applications  for  the  new  loan  are  stated  to  be  very  large. 

From  Russia  the  intelligence  continues  to  be  very  unfavor- 
able. Probably  the  disturbances  that  are  reported  as  occur- 
irg  all  over  the  Empire  are  a  good  deal  exaggerated. 
However  that  may  be,  thfre  is  no  doubt  that  the  distress 
throughout  the  greater  part  of  the  Empire  is  very  great. 
Famine  still  continues.  There  are  fears  entertained  that 
this  year's  wheat  crop  over  a  considerable  part  of  the  Empire 
will  again  be  a  failure.  Trade  is  greatly  depressed.  The 
banks  are  dependent  upon  the  Finance  Minister  for  support; 
and  manufacturers  complain  that  they  are  practically  idle. 

The  revenue  returns  for  the  financial  year  ended  on  Satur- 
day night  last  show  that  the  revenue  amounted  to  £130,384,- 
684  and  the  expenditure  to  dE183,592,264,  showing  a  deficit 
which  has  been  covered  by  loans  of  as  much  as  £53.207,580. 
The  revenue  has  exceeded  the  estimates  placed  before  the 
House  of  Commons  by  the  Chancellor  of  the  Exchequer  12 
months  ago  by  £2,800,000,  which  would  be  exceedingly  satis- 
factory if  we  could  lojk  upon  it  as  evidence  that  the  consum- 
ing power  of  the  people  had  augmented;  but  it  is  to  be 
feared  that  the  greater  part  of  the  growth  is  due  to  the  rush 
of  the  business  community  to  clear  dutiable  goods  out  of  bond 
before  the  Chancellor  of  the  Exchequer  introduces  his  rew 
budget,  as  it  is  thought  that  he  may  raise  duties.  The  budget 
will  not  be  introduced  until  April  18;  but  it  looks  as  if  the 
Chancellor  of  the  Exchequer  will  have  to  borrow  at  least  60 
millions  sterling  in  the  new  year,  and  probably  10  millions 
S'eriing  more. 

Money  has  been  in  strong  demand  all  through  the  week, 
for  the  payments  into  the  Exchequer  have  very  nearly 
equaled  the  disbursements  of  the  Government;  and  conse- 
quently the  open  market  has  remained  bare  of  supplies.  Be- 
sides, the  open  maiket  owes  very  large  amounts  to  the  Bank 
of  England.  It  seems,  therefore,  fairly  certain  that  the  pay- 
ments out  of  the  Bank  of  England,  the  interest  on  the 
national  debt,  and  so  on.  will  have  to  be  paid  back  to  the 
Bank  in  redemption  cf  loans,  and  consequently  that  the 
market  will  remain  bare  for  some  time  to  come.  There  may 
be  a  few  days  of  apparent  ease;  but  the  knowledge  that  the 
Government  will  have  to  borrow  such  an  immense  sum  be- 
fore very  long  is  sure  to  deter  bankers  from  putting  down 
rates;  and  when  the  loan  comes  out  money  will  again  become 
scarce  and  dear. 

In  Paris,  on  the  other  hand,  money  is  exceedingly  abun- 
dant and  cheap.  The  carrying-over  rates  at  the  settlement 
this  week  have  averaged  litttle  more  than  2)^  per  cent,  show- 
ing not  only  the  abundance  of  money  but  the  smallness  of 
speculation;  and  the  French  banks  in  their  perplexity  how 
to  employ  their  surplus  funds  are  not  only  employing  at 
least  25  millions  sterling  here  in  London,  but  they  have  ap- 
plied, as  stated  above,  for  a  quite  unexpected  amount  of  the 
new  German  loan. 

In  Germany  money  is  fairly  easy.  The  settlement  at  the  end 
of  the  montt)  passed  over  quietly;  and  as  soon  as  the  new  loan 
is  placed  and  the  deposits  lodged  with  the  Government  are  let 
loose,  the  expectation  is  that  the  ease  will  increase.  No 
doubt  the  usual  spring  requirements  will  send  a  considerable 
amount  of  money  frcm  Berlin  to  the  interior;  but  that  is  a 
Contingency  which  is  foreseen  and  understood,  and  is  un 
likely  to  have  much  influence  on  the  money  market  now  that 
trade  is  dull  and  speculation  practically  at  an  end. 

Meanwhile,  money  in  India  remains  steady;  but  the  de- 
mand for  India  Council  drafts  has  this  week  declined  The 
Council  offered  for  tender  on  Wednesday  70  lacs  and  the 
applications  were  for  nearly  140  lacs  Only  slightly  under 
40  lacs  of  bills  were,  however,  sold  at  Is.  3  29  32d.  per  rupee. 
Next  week  the  Council  will  offer  for  tender  60  lacs.  For  the 
financial  year  ended  Saturday  last  the  total  amount  of  bills 
and  transfers  sold  was  Rs.  20,22,43,693,  of  the  value  cf 
£13,459,737. 

The  following  return  shows  the  position  of  the  Bank  of 
i^ngland,  the  Bank  rate  of  discount,  the  price  of  consols,  &c. 

1901.  1900.  18«9.  -' 

Apras 

» 

Jlronlatlon 60,o«i,920 

Public  deposits iczs^seos 

Jther  deposits 88.943,275 

iovernment  securities n,«.S3.9H8 

Other  securities 84.176,979 

Reserve  of  notes  and  coin 21,861,488 

Join  &  bullion, both  departm'ts    34,150,403 
Prop,  reserve  to  1  labilities. .  d.  c.      44  3-16 

Bank  rate percent.  4 

3ongol8.3M  percent 96  9-16 

iUver 3616-160. 

leaHnff-UOQse  retnrnt 238.808,000 

*  April  5. 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
April  3 : 

Gold— The  large  amounts  afloat  are  now  coming  to  band,  and  the 
Bank  during  the  week  has  received  £596,000,  of  which  aU  but  SS0,00O 


1900. 

.4pr«  4. 

i 

89.807.320 

10,214,101 

41.491,312 

16.647,303 

82.889,M0 1 

21.6b9,S81 

38,721.861 

41^ 

4 
101^ 
27  9-iad. 
328.294,000 


April  6 
£ 

87,894,996 
12,7.S6,674 
38,1:16,163 
13,34«,7<;8 
36,373.1)00 
18,99ii.801 
80.0t.0,79a 
37  8-16 
3 

87^a 

161,882,000 


1898 
Aprils 

£8.484,006 
18,634,596 
36.462,598 
13.197.968 
36,*ll,7e6 
18,850.947 
80.03«.«52 

'6^H 

4* 

lU 

26d. 

186,610.000 


Aprbl  20,  1901.] 
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Is  In  bara.  The  sales  of  Oounoll  bills  and  transfers  for  the  financial 
yearjast  ended  total  Rs.  20,22,43,693,  equal  to  £13,459,737,  or  an 
average  per  rupee  of  Is.  3'9723.  Arrivals:  Bombay,  £613,000;  Aus- 
tralia, £55,000;  South  Africa,  $3,0C0;  total,  £671,000. 

Silver— The  market  still  continues  Hat  in  the  absence  of  the  Indian 
Government  buyinK.  and  there  is  no  large  order  to  take  ItR  place  as 
dear  money  and  the  uncertainty  of  the  outlook  delay  all  other  in- 
quiries. The  EdBt  has  bought  moderately  on  the  fall,  but  with  reall 
zatlons  by  weak  liolders,  and  American  HhlimientH  being  alwad  of 
■ales,  the  tone  iH  11  at,  and  we  close  at  26  15-lnd  cash  and  27 igd.  for- 
ward. The  Indian  rate  is  now  Ks.  fi9'2.  ArrlvaiH:  New  York,  £-<l,- 
000;  Australia,  £2,000;  totnl,  £83,000.  Shipments:  Bombay,  £47,- 
710;  March  11,  Shaughai,  £102,f.OO;  total,  £150,210. 

Mexican  Dollars— These  coin  are  a  nominal  market  and  the  nearest 
price  is  about  27  3-16d.  Shipments:  Mexico,  £10,000;  New  York, 
£1.500. 

They  alec  report  the  following  under  date  of  March  28  : 

Gold— The  movements  of  gold  are  uninaoortant.  the  demand  for 
Paris  is  saii.^fled,  and  the  tiauk  has  bought  £19^,000.  There  is  about 
213  millions  in  bar  gold  on  the  way  to  England.  New  York  has  small 
orders  t>  ship  gold  to  Paris  and  Ber  in.  £i 40,000  has  been  with- 
drawn, of  which  £l00,(i00  goe«  to  8')iitli  Auierica.  Arrivals:  Aus- 
tralia, £263.000;  River  Platu,  £21,000;  West  Indies,  £11,000  ;  Chili, 
£11.000;   total.  £30t).00l>. 

Silver— The  Indian  Government  orders  for  the  current  financial  year 
being  completed,  the  tendency  has  been  dull  India  bought  moder- 
ately at  iTi^imd.,  but  with  sellers  predominating  we  have  fallen  to 
277, fid.,  and  close  dull.  Price  in  India  is  Rs.  70^.  Arrivals:  New 
York,  £222,000;  Australia,  £2,000;  West  Indies.  £8.000;  Ohili,  £9,000; 
total,  £241,000.  Shipments:  Bombay,  £174,000;  Calcutta,  £1^8.000; 
total,  £302,000. 

Mexican  Dollars -These  coin  remain  nominal  at  279  gd-,  with  very 
little  business.    Shipments:   Mexico,  £16,000. 

KuKllabi  Financial  marliets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  Londor 
nre  reported  by  cable  as  follows  for  the  week  ending  Apr.  19. 


London, 


Silver,  per  onnce d. 

Consols., new, 2\  p.ots. 

For  account 

IVoh  rentes  (in  Paris)  fr. 

Spanish  4b 

Anaconda  Mining 

Atoh.  Top.  &  Santa  Pe., 

Preferred.  

Baltimore  &  Ohio 

Preferred 

Canadian  Paolflo 

Chesapeake  &  Ohio 

Chlca.  Great  Western.. 
Ohio.  Mil.  &  St.  Paul... 
Den.  &  Rio  Gr.,  com,,.. 

Do  do  Preferred. 
Brie,  common 

1st  preferred 

2d  preferred 

Illinois  Central 

LoolBvllle  <&  Nashville.. 

Mexican  Central 

Mexican  National 

Mo,  Kan,  ii  Tex.,  com . . 

Preferred 

N.  Y.  Ceut'l  &  Hudson.. 
K.  Y.  Ontario  &  West'n 

Norfolk  <fe  Western 

Do  do  pref. 
Northern  Paolflo,  oom.. 

Preferred 

Pennsylvania 

•Phlla.  ARead 

•Phlla.  &  Read.. 1st  pref. 
•Phlla.  &  Head.. 2d  pref. 

eoathern  Paoltio 

South'n  Railway,  com. . 

Preferred 

Onion  Paolflo 

Preferred 

U-  8.  Steel  Corp.,  com.. 

Do  do  pref.. 
Wabash 

Do      preferred 

Do       Deb.  "B" 


Sat. 

Mon. 

271s 

Tua. 

Wed. 

27i« 

27I16 

273ie 

959i« 

951a 

9538 

955x6 

95% 

9508 

951D 

957,8 

0112i« 

101  15 

01121s 

01-27  la 

7178 

71^8 

Vl'^S 

72I4 

11 

11 

111« 

11 

66 1« 

67 14 

66 1« 

66% 

97% 

981* 

97% 

9538 

9538 

95»8 

gi-'s 

9538 

9338 

es-'s 

9338 

9339 

97i« 

9738 

97 

97 14 

47% 

4888 

48 1« 

48 

23  >4 

23ifl 

23''8 

24 

1581a 

15918 

157ie 

157% 

46% 

47  M 

46% 

46 

97 

9608 

9638 

9588 

39  J4 

40 

3933 

4II4 

72»a 

73 

7238 

73  H 

60»fl 

60ifl 

59 »« 

6II4 

144 

144 

1431s 

1431a 

107>« 

i08ie 

107 

107 

24 

24111 

25ifl 

25 

29 

294 

2914 

3614 

61 

621a 

62 

63% 

153% 

155 

I5»ia 

1541a 

3514 

35% 

3538 

35  >a 

53 14 

53'8 

5319 

5378 

88% 

88% 

88% 

»8% 

100  W) 

10188 

lOHa 

105% 

H8% 

99 

98'8 

lOJ 

80 

8OI4 

8OI4 

80 'fl 

18i« 

18% 

)8>a 

IHia 

38^8 

38 '8 

38''8 

38  •'e 

26'8 

27 

27 

26''8 

46% 

48 14 

4608 

47 18 

28% 

29 

29 

29 

811a 

8338 

82% 

8314 

96 

96 14 

H538 

95 '^8 

871s 

87 14 

87 

87 14 

48 

49 

49 

48 

9608 

98 

97% 

97 

20ifl 

2136 

21 

20 1« 

40% 

41i« 

40% 

40% 

6til4 

66I4 

66I4 

66 14 

TAurt. 


2738 

95 14 
95!<8 
01-27  la 
7214 
10% 
6918 
98 
9538 

921a 

97 14 

48 

231a 
158 

46 

951a 

4078 

72% 

69% 
142% 
107 

241a 

1438 

30% 

651a 
155 14 

35 

53% 

88% 
1041a 
100 

8114 

18  ^"'8 

S8ia 

2634 

46% 

29 

83 

96I4 

871a 

47% 

96% 

200s 

401a 

66 


Fri. 

2738 

94.!i« 

94iB,e 

10125 


lO^a 
7Ha 
99 
96 
93 14 
97 
48 
2334 
1611a 

4638 

96 
41 14 
73>4 
60  la 

145 

108i« 
241a 
12% 

3108 
68% 
155% 
351a 
541a 
90 

105% 
I00I4 

8138 

IS^a 

38'8 

271^ 

48 

30. ■% 

851a 

98>a 

88 

481a 

971a 

20% 

41 

6BI4 


frioe  per  Hbare 


Qi/ommjerctal  and  iptscjellaujeous  %txo£ 

Imports  and  Exports  fob  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
April  11  and  for  the  week  ending  for  general  merchandise 
April  12  ;  also  totals  since  beginning  first  week  January, 

FORBIOH  IMFOBTS. 


Forioeek. 

1901. 

1900. 

1899. 

1898. 

Dry  Goods 

Gen'l  mer'dlse 

82,090,020 

8,237,530 

$2,161,066 
7,624,408 

$2,036,392 
9,502,000 

$1,611,344 
7,122,757 

Total 

Since  Jan.  1. 

Dry  Goods 

GJen'l  mer'dlse 

»10,327.650 

$84,935,633 
127.987,109 

$9,785,474 

$43,775,624 
129,618,545 

$11,538,392 

$35,340,253 
123,584,161 

$158,924,414 

$8,734,101 

*34,557,878 
100,495,295 

Total  15  weeks 

«162,922,742'$173,394,169 

$135,053,173 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  April  15,  and  from  January  1  to  date, 

BXFOBT8  rBOM  NEW  TORK  FOB  THE  WEEK. 


For  the  week.. 
Prev.  reported 


1901. 


$10,311,773 
137,844,162 


1900. 


$10,959,312 
144,563,134 


Totalis  weeks  $148,155,935  $155,522,446  $137,018,368  $135,546,828 


1899. 


$8,302,073 
128,716,295 


1898. 


$10,883,201 
124,634,627 


Note.— As  the  Hgures  of  exports  as  reported  by  tho  New  York 
Custom  House  from  week  to  week  frequently  show  divergence  from 
the  monthly  totals,  also  compiled  by  the  Custom  House,  we  shall  from 
time  to  time  adjust  the  totals  by  adding  to  or  deducting  from  the 
amount  "previously  reported," 


The  following  table  shows  the  exports  and  imports  of 
jpeoie  at  the  port  of  New  York  for  the  weekending  April  13 
and  since  Jan.  1,  1901,  and  for  the  corre.sponding  periods  In 
1900  and  1899. 

BXPOBTS  AMD  IMFOBT8  OF  8PB0IB  AT  HBW  TOBK. 


6ol<l. 

£zport$. 

Importe. 

Week. 

Since  Jan,  1. 

Week. 

Since  Jan.  1. 

ireat  Britain 

$5,966 

'22,006 


$5,966 
9.34^,460 

so.-i.ooa 

513,67.'i 
lf',680 
10,595 

9 

"7,028 

5.t!l4 

14,324 
600 

$ 

199,755 

'-^Amiaiiv      ......... 

Vest  Indies    ... 

255,077 
72,963 

vlezlco 

loath  America 

Vll  other  coantries. 

276,806 
23,336 

Total  1901 

Total  1900...... 

Total  1899 

»27,966 

529,220 

33,688 

$10,402,379 
7,964,632 
3,169,190 

$27,766 

18.900 

6.633 

*827,937 
1,076,916 
4,775,397 

Silver. 

JCxportt. 

Imports. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.l. 

direatBrltaln 

ff'raiKW.-..  ,.. 

$682,550 
"6,600 

$14,776,410 

200.099 

900 

105,607 

21,250 

1,016 

2,491 

$7,637 

"i',198 

64,6cO 

44,426 

1,000 

$108,861 
93,221 
17,632 

»7,637 
3,883 

'4ermanv ....... 

West  Indies. ... 

'76',955 
694,643 
214,777 

13,173 

tdezloo 

ioQth  America 

Vll  other  oonntrles. 

Total  1901 

Total  1900 

Total  1899 

$689,050 
610,120 
941,697 

$15,107,773 
15.034,184 
15,260,059 

$1,011,063 

1,202,772 

901,051 

Of  the  above  imports  for  the  week  in  1901,  $5,790  were 
American  gold  coin  and  $242  American  silver  coin.  Of  the 
exports  during  the  same  time  $22,t00  were  American  gold 
coin  and  $6,000  were  American  silver  coin. 


Breadstuffs  Figares  Bronght  from  Page  786.— The 
jtatements  below  are  prepared  by  ns  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  April  13, 
ind  since  Aug.  1,  for  each  of  the  Last  three  years  have  been-. 


utipU  at— 

Hour. 

Wheat. 
Btuh.eoibf 

Corn. 

Oatt. 
Bu$h.a2lbi 

BarUv. 
Bui;i.48Ibi 

rif. 

BbU.lOeibt 

Iiu$h.60lbf 

B«.6eiba, 

Jhioaao 

185,027 

732,102 

074.080 

1,601.714 

153.178 

67,460 

Aiiwaokpa.. 

31,100 

168,260 

25.200 

81.600 

•8.850 

18.C00 

•Blntli 

97,250 

405,182 

6.550 

29,881 

777 

18.686 

4lansapolli. 

690,600 

75,680 

184,530 

10,650 

5.000 

■"olsdo 

84,670 

88,111 

142,961 

86,  '00 

8,600 

4,863 

'•troit  

4,0C0 

21,274 

32,000 

23,000 

;i«Tsland... 

1.00-J 

34,432 

164,880 

218,358 

*t.  Lonli.... 

20,800 

116,2i8 

148.260 

149,715 

20.860 

8,148 

torla 

86,100 

2,800 

230.000 

269.000 

36.200 

csniai  City- 

324,000 

82,600 
1,872.871 

48.000 



3.490.003 

832^5 

i.'ot.wk.l901 

108,045 

2,772,080 

00,603 

mme  wk.'OO. 

414,30i 

2,984.168 

4,884.086 

2.510,916 

668.320 

04,065 

'am*  wk.'OO. 

883,086 

l.£05.409 

8,104,71? 

1.921,832 

277,(65 

82810 

Hne$Aut.  1, 

lflOO-1801 

14,128,177 

184,243.456 

168,678,803 

126.175.187 

86.747,177 

8.812,199 

1890-1900 

16,829.042 

172.160,255 

170.«ia,694 

126.480,030 

87.4e4,633 

6.103.835 

I89S-1899.     . 

10.887.841 

287,600,063 

168,681.580 

128,114,947     82.747,747 

9,046367 

The  receipts  of  flour 
he  week  ended  April 


and  grain  at  the  seaboard  porta  for 
13,  1901,  follow : 


.riour, 
bbl$. 

188.606 

49.204 

7,8S0 


ii*«*i9t$  at— 

<ewTork 

ioston 

Montreal 

Philadelphia 78,686 

fisltimore 86,446 

:llobinond 8^60 

4aw  Orleani* 16.068 

Newport  Nawi 106.840 

Norfolk 0.888 

JalTekton 

Portland,  Me 12.889 

n.John.  N.B 7,867 

Penaaoola.... 


buih. 

447,450 

818,763 

4.000 

112,685 

184,787 

7,422 

649.100 

47,780 

'  72,260 

207.762 

87.680 

48,000 


Oom, 

bu(h. 

850,000 

120.096 

1,000 

886.163 

598,400 

80,074 

806,207 

270,609 

6,678 

118,887 


Oat§, 

buth. 

1.064.500 

810,404 

87.200 

884,614 

871,680 

40,488 

76.070 

00,000 

1.187 

'  07.643 
188,686 


B*rltt 
6uiA. 
86,400 


4,100 

'o«o 


7.778 
36,400 


Avt. 

busk 
19.600 


8.260 
14,680 

804 


24.180 
30.088 


ToUl  weak 601.922    8.087.669    2,537,873    2.383.178         78.641        98,29« 

«raek  leoo eoo.ooi  i,e80.736  8.199,300  1,011.664     897,100     44.406 


*  Beoelpti  do  not  inolade  uraln  pawmg  throosb  New  Oriaani  for  loraiirr 
•ortton  thronsh  blUiof  ladlna 

Total  receipts  at  ports  from  Jan,  1  to  April  13  compare  as 
follows  for  four  years  : 

lUetitUof—  1001.  IBOO.  I8M.  1808. 

lonr bblt.     6.166,549  6,802.886  6,480.119  6.876.004 


^baat bntk. 

)ora •• 

JAvm  ••••••••••■••••• 

9mT  lOX  •••■•aeaaaaae* 

«Ta " 


89,852,686 

66.680.461 

28.386,660 

1,061,888 

860,840 


17,983,909 

61.401,468 

18,484,808 

4.861,676 

408.406 


30.187,802 

49.«<16,820 

17.671.  Hi2 

1.141,416 

8.130,931 


28.617.817 

62,033,467 

28,061,158 

1.892.U88 

8,760.864 


Total  srala. 


"      111,570,000  92.665.847         100.747,499        180,891,8U 


The  exports  from  the  several  seaboard  porta  for  the  week 
ending  April  13,  1901,  are  shown  in  the  annexed  statement; 


Whtat,  Corn, 

Maporti  /rem—  buih.  bxuh. 

4awYork 719,938  440.601 

iotton 661,658  £41.205 

Portland.  He.    207,762  1 18.987 

?ailadelphia..    166,966  614.626 

Baltimore 212.092  802.199 

^ewOrleam.,    888,000  136.093 

Norfolk 8.678 

NewD'rt  Newf     47,780  S70.S90 

SalTeiton. ....    260.089  10.J,867 

Penaaoola.  48.0OO     

dt.  Jobn,N.B.     87.S80     


Wiour, 

bbU. 

103,571 

16,39d 
12,5*89 
7«,64ii 

106,S«8 

55.872 

0.888 

106.340 
18,080 


Oat$. 

buth. 

197,817 

78.ft>0 

07.643 

800.000 

:c06,8&4 

55.S72 

1,187 

90,000 

80.000 


buth. 
44,743 


Pta*. 
buih. 
12,841 


B*rl»t 
buth. 
80,336 


'iiilSO     86,883         7.771 

OtD/X   ••■•■■•a    ••■••••■ 


7,867      183,688        90,083      17.065        36.400 


Total  week..  3. 1 86,909  8.233,810      474,020  1,^S1,12'J 
same  time '00.,  1.602.665  »,617,17j     8tM),0S9      614,276 


ios.ta6 

9,484 


6t,08t 
78.8M 


64.50^ 
188.73) 


Its 
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The  deetination  of  these  exports  for  the  week  and  since 
8ept.  1,  1900,  is  as  below  : 


MxTorUfor 
muk  andiinei 

S«j>t.  I  to— 
United  KinRdom 

Continent. 

B.  it  C.  America. 

Weit  Indies 

Br.N.Am.Colo'i 
Other  oonntrlei 


TlOttf. . 

Weik     Sinct  Sett, 

1,1900. 

hblB. 

7,176,769 

1,316.700 


Apr.  13. 

Obis. 

87C,?69 

61,740 

83,968 

80,61  e 

1.075 

4t7 


, T7A««t. 1 

Wetk     Sinei  Sept. 
Apr.  18     1,  1900, 


668,118 

719,648 

6S.b63 

168,801 


outh. 
1,570,813 
1,616,088 


Apr.  18 
bu$h.  outh. 

8?,86S,374  1,876,474 
24.341.911      916,884 
81,118 
90 


— Otrn. 

Wiek    BinciStft 


858,250 


20,795 

80,859 

280 

98 


1.  1900. 

bush. 
69,070.162 
68,930,798 
665,182 
H26,633 
186.159 
678.131 


Total 474.020  10,058,4f2 

Total  1899-1900..    866.959    9,408,160 


8,186,909     63,074,738  8,233,810120,151,96 
1.002,565     66,063.999  8,647.178 123.858.44° 

The  visible  supply  of  grain,  comprising  the  stocks  Id 
gfranary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  April  13,  1901,  was  as  follows: 


Wheat , 
ln*tor<«t—  buth. 

■•wTork 1,818.000 

Do      afloat 

Boiton 4B«.000 

Philadelphia 404,000 

Baltimore 863,000 

Kew  Orleani 646,000 

Galveeton 863,000 

Montreal 137,000 

(Toronto. 68.000 

Buffalo l.eiC.OOO 

Do      afloat 447,000 

Toledo  ..    914.00P 

DO      afloat 

Ootroit 400,000 

Do      afloat 

Oiloago 10.830,000 

Do       afloat 1,888.000 

Milwaukee 1.020.on(' 

Do       afloat 75.f00 

rt.wm'm4Pt.Anhnr  2,400  000 
Dtllnth 9.902,000 

Do      afloat 

MlnneapoUi 15,^08.000 

Bt  liOnlr 1.380,000 

Do      afloat 

KansaiClty 768,000 

Peoria.., ".000 

Indlanapolli 8C6.ono 

On  MliBlailppl  Rtrer.     118,000 

On  Lakes 

On  canal  and  riyer 

ToUl  Apr.  18,  1901*.  51878.000 
Total  Apr.  6,  1901*.  53,b!l0,0O0 
Total  Apr.  14.  190C+.  6^,873.000 
Total  Apr.  16,  189V+.  S0.502  000 
Tjtal  Apr.  16,  189S+.  89,166,000 


Corn. 

Oati, 

BV*. 

butJ). 

buth. 

built. 

1,606.000 

627,000 

38,000 

B«rlev 

2>ui> 
97,00C 


410.000 

788,000 

1.14S,000 

481.000 


12,000 


1,096,000 


238.000 
248.000 
409,000 


870,000 
8.000 


824,000 


446,000 

6  606,000 

8,484.000 

638.01.  U 

831,000 


2,776,000 

1,344,000 

635.000 

472.000 


2.000 
S4,Uuo 


10,000 
*  18.000 


80,000 

474,bo6 

26.000 

1,000 


5,187,000 

8C9.000 
377.000 

2b8,d6c 

13S.000 
84,000 

1,294  000 

1,940.000 
86,000 

"3,06c 

631,000 

23,000 

82.026.000 
81,»9l).00O 
84788,000 
29.798,000 
81,917,000 

11,271,000 
11.899.000 
7,543,000 
11,186,000 
12.746.000 

406,000 

6.006 
3.000 


24,000 
8,000 


41.00. 
86.000 
222  O'J 

"1.000 

"l6,00C 

201,O0( 

72,000 
'74,00 
"99.00\ 


10,000 


1.095,000 
1,112,000 
1,311.000 
1,385  000 
8,076.000 


819.000 

86U.i)Oi 

871,00, 

1,936.U0C 

1095,00. 


•  Includes  stocks  In  private  elevators  at  Milwaukee. 

+Stock  s  In  private  elevators  at  Milwaukee  not  included. 

NOTK.— Beiflnnlnjr  Jnly  1. 1899,  the  New  York  Produce  Bxchange  has  change* 
Its  Visible  Supply  Statement  by  Includins  stocks  at  New  Orleans,  Galveston, 
Ft.  William  and  Pt.  Arthur  (previously  omitted)  and  leavlnK  out  Albany 
Osweeo  and  Clnoinnati,  formerly  Included. 


New  York  City  Clearing  Honse  Banks.— Statement  ot 
oondition  for  the  week  ending  April  13,  based  on  average  of 
daily  results.     We  omit  tioo  ciphers  (00)  in  all  cases. 


BANKS 


Bankof  N.  Y 

Manhattan  Co... 

Merchants' 

Mechanics' 

America 

Phenlx 

City 

Chemical 

Merchants'  Ex.. 

eallatln 

Bntoh.ife  Drov's' 
Meoh.&  Traders' 

Sreenwloh 

Leather  M'f'rs.. 

Seventh 

Btateof  N.  Y.... 
American  Exch. 

Commerce 

Broadway 

Mercantile 

Paciflc 

Kepnbllo 

Chatham 

People's 

North  Amerloa.. 

Hanover 

Irving 

Oitlxens' 

Nassati 

Market  <&Fiaton 
Shoe  <fe  Leather. 
Com  Exchange.. 

Continental 

Oriental 

Imp't'rs'A  Trad. 

Park 

East  Biver 

Fourth 

Central 

Second 

Ninth. 

First 

N.Y.Nat'lExoh. 

Bowery 

N.  Y.  Connty.... 
German  Amerl.. 

Chase 

Filth  Avenue... 
German  Exoh... 

Sermanla 

Lincoln 

aarfleld 

Filth 

Bank  of  Metrop. 

.West  Side 

Seaboard. 

Western 

Ist  Nat.,  B'klyn. 

Liber^ 

N.  Y.  Prod.  Ex.. 
NewAmsterdam 

ABtor 

Hide  &  Leather. 


Capital. \8wrphi». 


Total 76,022,7 


$ 

2,000,0 

2,050,0 

2,000,0 

2,000,0 

1,600,0 

1,000,0 

10,000,0 

300,0 

600,0 

1.000,0 

300,0 

400,0 

200,0 

600,0 

300,0 

1,200,0 

6,000,0 

10,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

460,0 

200,0 

1,000,0 

3,000,0 

600,0 

600,0 

600,0 

900,0 

1,000,0 

1,400,0 

1,000,0 

300,0 

1,600,0 

2,000,0 

260,0 

3,000,0i 

1,000,0 

300,0 

760,0 

600,0 

300,0 

260,0 

2oo,o; 

760,0 

1,000,0 
100,0 
200,0 
200,0 
300,0 

1,000,0 
200,0 
300,0 
200,0 
600,0 

2,100,0 
300,0 
600,0 

1,000,0 
260,0 
360,0 
600,0 


Leant. 


$ 

2,047,2 

2,123,'ii 

1,096,6 

2,245,0 

3,021,3 

225,6 

6,721,6 

6,967,6 

211,1 

1,926,8 

86,0 

122,6 

177,9 

477,7 

217,1 

694,0 

3,064,9 

6,733,0 

1,686,6 

1,264,2 

498,1 

1,153,8 

993,8 

346,0 

817,7 

6,196,6 

436,6 

384,8 

285,0 

1,037,1 

202,9 

1,770,3 

496,2 

400,6 

8,027,1 

3,579,9 

169,2 

2,433,7 

614,0 

913,8 

71,1 

9,483,0 

112,6 

723,2 

397,1 

376,6 

2,322,7 

1,339,9 

648,6 

846,3 

966,1 

1,116,6 

848,3 

1,047,1 

429,8 

818,2 

1,998,6 

619,6 

648,1 

414,6 

632,8 

320,9 

334,1 


93,366,0 


18,614,0 

21,916,0 

14,498.9 

14,013,0 

21,401,8 

6,345,0 

113.078,1 

25,000,3 

5,014,6 

9,023,8 

1,134,9 

2,446,0 

1,010,3 

4,734,4 

4,203,1 

4,923,7 

28,515,0 

68,486,6 

6,482,2 

14,966,0 

2,679.6 

21,155,4 

6,249,7 

2,097,6 

14,491,4 

49,716,1 

4,318,0 

3,310,2 

2,841,9 

6,735,2 

3,783,7 

19,885,0 

8,692,4 

2,074,0 

26,434,0 

56,767,0 

1,279,5 

26,430,8 

11,734,0 

9,307,0 

2,987,0 

46,195,2 

3,308,7 

3,081,0 

3,696,3 

3,459,8 

39,377,6 

9.804,1 

2,285,8 

3,019.9 

13,493,8 

7,677,7 

2,081,6 

7,728,2 

2,973,0 

16,762,0 

37,811,7 

4,065,0 

7,204,3 

4,146,6 

7,169,8 

4,406,0 

2,866,0 


890,956,0 


Specie. 


8,440,0 

4,687,0 

2,644.7 

2,884,0 

8,197,3 

1,108,0 

33,860.7 

6,134,3 

1,033,1 

1,166.6 

276.7 

262,0 

136,2 

1,188,0 

490,6 

686,6 

4,771,0 

7,257.2 

1,046,2 

2,328,6 

303,1 

4,665,9 

722,0 

151,2 

2,178,6 

8,760,5 

743,8 

692,1 

465,6 

970,0 

947,4 

3,424,0 

614,2 

195,0 

6,640,0 

14,813,0 

284,0 

4,718,2 

2.809,0 

1,631,0 

604,0 

8,247,6 

556,4 

450,0 

828,8 

607,5 

10,752,6 

2,850,4 

224.0 

412,6 

1,988,7 

1,658,5 

604,7 

1,128,8 

628,0 

2,816,0 

9,144,9 

439,0 

1,579,3 

682,9 

1,331,2 

849,0 

474.9 


Legale. 


t 

1,307,0 

2,137,0 

1,761,2 

819,0 

2,608,5 

94,0 

4,972,1 

2,382,4 

463,1 

939,7 

89,1 

223.0 

116,3 

194,2 

632,9 

281,6 

1,073,0 

6,886,6 

325,4 

1,664,4 

647,4 

1,052,1 

989,1 

503,9 

1,278,4 

6,197,8 

631,4 

208,9 

261,4 

733,4 

218,4 

1,996,0 

472,0 

410,0 

1,057,0 

3,706,0 

183,6 

2,727,1 

1,612,0 

1,083,0 

266,0 

1,846,8 

341,4 

326,0 

414,4 

268,3 

1,639,7 

176,1 

796,0 

807,5 

1,462,9 

314,1 

138,5 

896,9 

316,0 

1,849,0 

2.431,7 

787,0 

441,6 

366,6 

768,1 

360,0 

100,7 


Deposits   gef.J; 


1806421  69,618,4 


P  0 

18,648,0  25-6 

25,685,0  26-6 

17,443,2  26-2 

14,721,(1  25  1 

23,992,8  24-2 

5,240,0  22-9 

132,278,0  29-3 

25,611,6  29-3 

5,682,6  26-3 

7,549,6  27-8 

1,324,9127-6 

2.667.0  18-1 
902,6  27-7 

4.903.1  28-1 
5,476,8  20  6 
4,388.4'  22-1 

22,283,0  26-2 

67.101.6  23-0 
6,745,61  28  8 

16,769,61  25-2 
8,459,71  24-6 

23.663.7  24-2 
6,452,81  28'6 
2,713,0,  24-1 

16,438,6  22-3 
63,721,4  28  9 

4,684,0  27-2 

3,426,4 

8,312,2 

7,038,0 

4,374,1 
23,116,0 

3,762,0 

3,130,0 
24,809,0 
69,694,0 

1,624,4 
28,894,0 
14,944,0 
10,298,0 

3,434,0 
45,327,4 

3,536,6 

3,515,0 

4,679,5 

3,407,4 
47,497,7 
11,426,1 

3,240,6 

4,878,6 
15,479,7 

7,965,8 

2,419,7 

8,677.8 

3,628,0 
19,260,0 
44,983,9 

4,422,0 

7.543,9 

4,017,6 

8,576,3 

4,687,0 

2,201,4 


969,289,2 


23-3 
21-9 
24-1 
26-6 
234 
28-8 
28-4 
26-9 
26-5 
293 
26-7 
27  6 
25-3 
25-3 
22-2 
25-3 
220 
27-1 
25-7 
25-4 
26-4 
31-4 
25-2 
22-1 
24-7 
28-4 
23-2 
260 
24-2 
25-7 
27-7 
267 
261 
24  2 
258 
261 


26-8 


Reports  of  Non  Member  Banks.— The  following  is  the 
statement  of  oondition  of  the  non-member  banks  for  the 
week  ending  April  13,  based  on  averages  of  the  daily  result. 
We  omit  two  ciphers  rOO )  in  all  eases. 


BANKS. 
(OOs  omitted.) 


NIW  VOBK  ClTT. 
Borough  of 
Manhattan, 

Oolonlal..., 

Columbia 

Eleventh  Ward. . . . 
Fourteenth  Street. 

Sansevoort 

Hamilton 

Mount  Morris 

Mutual ., 

Nineteenth  Ward. . 

Plaza 

Riverside..... 

State 

Twelfth  Ward 

Twenty-third  W'd, 

CTnlon  Square 

Vorkville 

Washington 

FideUty 

Variok 

Boro'h  of  Brooklyn. 

Bedford 

Broadway 

Brooklyn 

Eifrhth  Ward 

Fifth  Avenue 

Kijigs  County 

Manufact'rs'  Nat'l. 

Mechanics 

Meoh's'  &  Traders' 

Merchants' 

Nassau  National.. 

National  City 

North  Side ■. 

People's 

Schermerhom 

Seventeenth  Ward 
Sprague  National.. 
Twenty  .sixth  W'd. 

Union 

Wallabout 

Boroxigh  of 

Richmond. 

Bank  of  Staten  Isl 

l8tNat.,8taten  Isl 

Other  Cities. 
IstNat.,  Jer.  City. 
Hud.  Co.  Nat.,  J.O. 
JdNat.,  Jer.  City.. 
?d  Nat.,  Jer.  City.. 

St  Nat.,  Hoboken. 

d  Nat.,  Hoboken. 

Totals  Apr.  13  . 
Totals  Apr.  6.. 
Totals  Mar.  80- 


Capi- 
tal. 


t 

100,0 
300,0 
100,0 
100,0 
200,0 
200,0 
260,0 
200,U 
200,0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
100,0 
200,0 
100,0 

160,0 
100,0 
800,0 
100,0 
100,0 
160,0 
262,0 
600,0 
100,0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
100,0! 
200,0 
100,0 
100,0 
100,0 


26,0 
100,0 

400,0 
250,0 
250,0 
200,0 
110,0 
126,0 


Sur- 
plus. 


I 

134,3 

201,6 

128,0 

69,2 

25,8 

92,3 

86,4 

147,6 

131,0 

204,4 

121,2 

242,1 

64,4 

70,9 

358,4 

192,8 

23,7 

97,7 

60,2 

121,4 

171,0 

160,9 

36,y 

71,5 

69,7 

491,6 

366,9 

203,1 

16,2 

618,7 

556,7 

135,9 

134,3 

64,6 

73,7 

233,7 

53,4 

58,9 

49,0 


60,2 
86,6 

879,0 
586,9 
319,2 
229,0 
460,8 
106,5 


7762,0  8782,1 
7782,0  8782,1 
7662.0  8607.8 


Loans  Jc 
Invest- 
ments. 


t 

1826,6 

2343.0 

1126,2 

1297,6 

904,4 

1529,6 

2344,7 

1807,3 

1358,6 

2488,0 

1109,3 

3128,0 

1144,8 

972,6 

2860,6 

1577,6 

652,6 

404.9 

686.9 

1077,9 

1688,6 

1213,1 

347,1 

677,2 

643,8 

2726,1 

3019,0 

988,6 

604,2 

3898,0 

2661,0 

886,9 

963,8 

651,6 

627.2 

1086,3 

489,1 

671,8 

741,2 


601,9 
708,8 

4618,1 
1953,9 
1148,6 

937,0 
2194,1 

767,3 


Specie 


48,4 

184.0 
42,6 
64,8 
11,5 
80,8 

122,0 
30,6 
19,9 

133,0 
16,6 

289,0 
28,8 
37,6 
57,3 
88,1 
23,9 
7,8 
2.0 

16,7 

13.8 

68,2 

U.7 

36,8 

81,3 

842,2 

167.3 

16,8 

6.3 

180,0 

139,0 

13,4 

34,9 

18,8 

9,4 

98,9 

14,9 

24,1 

45,8 


13,6 
40,1 

271,7 
88,9 
69,2 
36,3 

120,8 
35,0 


Leo.  T. 
AB'k. 
Notes. 


,  » 

140.1 

111,0 

62.3 

67,9 

64,3 

94,1 

107,6 

121,5 

200,2 

118,0 

60,9 

146,0 

169,8 

104,8 

293,5 

118,2 

10,8 

24,6 

80,4 

96,9 

141,6 

36,0 

28,1 

28,2 

24,4 

216,0 

126.8 

82,9 

46,0 

296,0 

307,0 

65,9 

49,3 

30,6 

48,4 

10,0 

28,1 

48,2 

16,2 


26,6 
10,0 


Deposit.  toitTi 


Clear' g    Other 
Agent.  BksJce 


80,2 
26.9 
67,9 
47.2 
87,3 


t 

187.0 

263,0 

303,7 

230,5 

97,6 

112,0 

299,1 

213,1 

294,9 

231,0 

112,3 

124.0 

86,3 

74,2 

328,7 

126,9 

48.6 

60,7 

64,1 

247,3 

231,4 

135,8 

45,6 

87,7 

81,0 

475,9 

185,8 

99,9 

43.4 

696,0 

636.0 

47,2 

33,9 

62,4 

58,0 

284,0 

68,9 

59,0 

59,8 


83.4 
178,1 


249,6  1193,1 


174,0 
300,1 
178,0 
131,9 
95,0 


66264,6  3179,0  4278,4  8999,6 
64338,1  3004,2  3808.2  8715,4 
84031.4i3016,8  3806,4  8713,8 


8,0 
60,0 

18.9 
50,0 
61,7 
205,1 
13,3 


150,0 
247,0 
102,8 

6"3,"3 
3.7 

'3,2 
200,0 

"8,'7 
6,0 

28,5 
34,0 


103.8 

31,6 
208,0 
65,7 
61,1 
20,0 
35.5 
63.0 
2,3 
65,0 
77,6 


22,1 


1328,9 
63,5 

24,'? 
36.6 
26,8 


Net 
DepotiU 


I 

1930,4 

2409,0 

1441,5 

1580,0 

997,8 

1728,3 

2972,1 

1610,3 

1816,7 

2705,0 

1156,2 

3613,0 

1798,0 

1178,4 

2820,S 

1870,7 

631,4 

328,8 

645.2 

1400,7 

1701,7 

1190.2 

834,8 

668,8 

663,2 

3403,6 

3397,0 

1046,7 

607,8 

4208.0 

8336,0 

816,5 

977,7 

613,6 

484,6 

1081,0 

484,4 

660,7 

787,2 


579,3 
760.1 

6576,2 
1692,5 
1098,1 

847,7 
1968,3 

887,7 


3438,1  74278.0 
3723,0  72937,1 
3847,4172468,7 


Auction  Sales.— Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at 
auction, 

By  Messrs.  Adrian  H.  MuUer  «&  Son. 


Slocks. 

18  Laokawanna  Iron  &  C. 

Co.  of  Penn 90i4-90ifl 

61  Lack.  Store  Assoc. ,Lim., 

of  Penn.,  $10  6ach.$4  per  sh. 
6  Utioa  Chen.  &  Sueq.  Val. 

RR  Co 15978 

10  Jamestown  &    Newport 
Steam  Perry  Co 101 

77  Gold  &  Stock  Tele)?.  Co.. 121 

60  Mahoning  Coal  RR.  Co., 

common -..211ifl 

10  Bank  of  Metropolis,  N.  Y.630 

38  Nat.   Butchers'  &  Drov- 
ers' Bank 104% 

50  Nat  Surety  Co 151 

34  Market  &    Fulton   Nat. 

Bank 267 

200  John  B.  Stetson  Co.,com. 116 
23  Peter  Cooper  FlreIn8.Co.l27 
8  German- Amer.  Ine.  Co.. 515 ^a 

5  Central  Trust  Co 1950 

20  Holland  Trust  Co £0 

35  Leather  Manufaot.  Nat. 

Bank 245>a 

72  The    Steel-Tired   Wheel 

Co..  common 80^-81 

35  Colonial  Trust  Co 380-889 


Slocks. 
177  Nat.  Bank  of  Commerce. 

421-425i» 
100  Amer.  Exch.  Nat.  Bank. 240 
299  Mechanics' Nat.  Bank.234-235 

50  Bank  of  America 507ie 

8  Ninth  Nat.  Bark IO6J4 

97  United  N.J.  RR.  &  Canal 

Co ...28558-28618 

5  United  States  Trust  Co  .  1706 
8  Farmers'  Loan  &  Trust 

Co 1516-1519 

40  Syra.  Bingh.  <fe  N.  Y.  RR. 

Co 1851a 

16  Atlantic  Trust  Co 275 

50  Trust  Co.  of  Amerloa.  ...248 
10  Morton  Trust  Co 1005ia 

6  N.  Y.  Life  Ins.  &  Tr.  Co..  1380 
3  Lawyers'  Title  Ins.  Co  ..30312 

25  Alliance  Realty  Co 120 

Bonds. 
$1,000  Kewaunee  Gr.  Bay  & 

Western  RR.  1st  58,  192 1..  105 
$5,000  B'wav  Surface  RR.  2d 

OS,  1905;  J&J 105 

$94,000  Iron  Car  Equip.  Co., 

Class  "B,"  bonds 4 


By  Messrs,  Richard  V.  Harnett  &  Co.: 

Stocks. 

£0  Or  vis  Down-Draft  Boiler  &  Furnace  Co $200 

4  Sohlioht    Combustion  Process  Co.,  preferred $5 

25,000  Black  Jack  Gold  Mining  Co  ,  10  cents  each Ic.  per  share 


^KukiuQ  and  ^itiawctal. 


Spencer     Trask     &     Co., 

BANKERS, 

27  &  29  PINE  STREET,        -        -        -        -        TilEW  TORK 

Transact  a  general  banking  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 


INVESTMENT 
Members  N.  T.  Stock  Exchange. 


SECURITIES. 

Branch  Office,  67  State  St.,  Albany 


Geobge  Baeclat  Moffat. 


Alexander  M.  M^hite  Jk 


Moffat   &   W^hite, 

BANKERS, 


Members  New  York  Stock  Exchange, 
No.  1  NASSAU  STREET,  -  -  . 


NEW  TORK, 


INVESTMENT  SECURITIES. 
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ganfe^rs^  (^ct^ztU. 


DIVIDENDS. 


Name  of  Company. 


Per 
Cent 


RailroatlH  (.Stenm). 

Georgia  Soullicrn  &  Florida,  Ist  pref, 
Street  Railways. 

Central  Traction,  Pittsburg 

Clnn.  Newport  &  Covington  (quar.)-. 

Columbus  (O.)  Uy..  j)ref.  (quar.) I 

Consol.  Traction,  Pittsburg,  pret 

Dartm'th<fcW'tp't,N.]Jedrd,Ma8s.(qu.). 

Duquesne  Traction,  Pittsburg 

Grand  Rapids  (Mich.)  Ry.,  pref 

Pittsburg  Traction 

St.  Charles  St.,  New  Orleans  (quar.)... 

United  Traction,  Albany,  N.  Y.  (quar.) 

lYiiHt  Companies. 

Hamilton  Trust,  Brooklyn  (quar.) 

West  End,  Pittsburg 

Misccllaneons. 

American  Tin  Plate,  com.  (quar.) 

Cambria  Steel  (quar.) 

Chicago  Edison  (quar.) 

Flat  Top  Coal  Land  Assn.,  com.  (quar.) 
do  do  pref.  (quiir.) 

National  Starch  Mfg.,  pref!  (quar.) 

National  Tube,  com.  (quar.) 

Procter  &  Gamble,  coin,  (quar.) 

Railway  Equipment  of  Minnesota 

Street  liys.  &  lUum.  Properties 

TJnited  Elec.  Securities  Co.,  pref 

tJnlted  States  Express 

Wasliiiigton  Gaa  Light,  com,  (guar.)... 


When 
Payable 


2 '•2  May     6 


Apr  29 
May  1 
May  1 
May  1 
Apr  15 
Apr  29 
May  1 
Apr  29 
On  dem. 
May      1 

May  1 
May      1 


1^ 

1'4 

3 
2 

2 

1'4 
3  "2 

Ih. 

1^4 

2 

2  "a 

2 

50c. 

2 

1 

1 

1*3  May 

1^2  May 

3  |May 
3     I  May 

$1     I  Apr 

$3  50  May 

1 13  May 

50c.  May 


May 
May 

May 
May 
iMay 


Books  Closed. 
(Days  Inclusive.) 


Apr  28       to       May    5 

Apr  21       to       Apr  29 

Apr  21       to       

Holders  of  rec.  Apr  16 
Apr  20       to       May    1 


Apr  21  to  Apr  29 
Stock  of  record  Apr  25 
Apr  21        to       Apr  29 


Apr  21       to       May    1 
Apr  25       to       Apr  31 


Holders  of  rec.  Apr  30 


1 

15 

1 

I  Holders  of  rec. 

I I  Holders  of  rec, 
1 :  Holders  of  rec. 

15|May    7        to 
lolMuy    1        to 

1 1  Holders  of  rec. 
25! Apr  20        to 

1  Holders  of  rec. 
loiMay    2       to 

llApr  16       to 


Apr  12 

Apr  12 
Apr  9 
May  15 
May  15 
Apr  19 
Apr  25 
Apr  22 
Maj  15 
Apr  31 


WALL.  STKEET.  FRIDAY,  APRIL  19,  1901.-5  P.  M. 

The  Money  Market  and  Financial  Sltnation. — There  is 
no  important  change  to  note  in  the  general  characteristics 
of  the  security  markets.  The  volume  of  business  has  con- 
tinued large  and  well  distributed,  the  movement  of  prices 
irregular  but  generally  upward,  and  in  a  number  of  cases 
the  advance  in  stock  quotations  is  almost  phenomenal. 
Among  the  notable  events  of  the  week  contributing  to  the 

buoyancy  of  the  market  were  the  announcement  of  terms 
offered  by  parties  representing  Northern  Pacific  and  Great 
Northern  interests  for  Burlington  shares  and  reports  cur- 
rent today  that  Canada  Southern  stock  will  be  funded 
into  a  33^  per  cent  bond.  Aside  from  these  events  there 
is  evidence  that  other  stocks  are  being  absorbed  by  invest- 
ors for  permanent  holding,  and  this,  in  addition  to  the 
large  volume  of  speculative  operations  daily  recorded,  fur 
ther  accounts  for  the  conditions  mentioned.  The  for- 
eign exchange  market  is  easier,  and  in  this  connection  the 
Treasury  statement  of  exports  and  imports  for  nine  months 
ending  March  31,  showing  a  balance  in  ouv  favor  of  over 
$540,000,000,  is  suggestive. 

The  money  market  has  become  easier,  owing  to  larger 
Treasury  disbursements  and  a  flow  of  currency  from  the 
interior  in  response  to  higher  interest  rates  here. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  3  to  6  per  cent.  To-day's  rates  on  call  were  2i.<  to 
3  per  cent.     Prime  commercial  paper  4  to  43^  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £1,326,088  and  the  percent- 
age of  reserve  to  liabilities  was  49-46,  against  46'44  last 
week;  the  discount  rate  remains  unchanged  at  4  per  cent. 
The  Bank  of  Fiance  shows  an  increase  of  17,625,000  francs  in 
gold  and  1,900,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  April  13  showed  a  decrease  in  the  reserve  held  of 
$2,002,800,  and  a  surplus  over  the  required  reserve  of 
$7,938,200,  against  $5,817,975  the  previous  week. 


1901 
April  13 

Differences 

from 

previous  week 

$ 

1900 
April  14 

1899 
April  15 

Capital 

$ 

75,022,700 

93,365,000 
890,95('>,000 

31.479,000 
969,289,200 
180,0-12,100 

69,618,400 

250,260,500 
242,322,300 

7,938,200 

$ 

68,422,700 

83,654,000 
701,07'2,400 

21,029,800 
834,328,500 
157,243,500 

62,288,900 

219,532,400 
208,582,125 

10,960,275 

$ 
58,222,700 

Snrplus 

Deo"  13,484,600 
Deo       302,700 
Deo  16,492,100 
Deo    2,218,400 
luo        215,600 

Deo    2,002,800 
Deo    4,123,025 

Inc    2,120,225 

75,872,100 

Loans  &  discounts 

Circulation 

Net  deposits 

Specie 

708,3:.4,200 

13,918,300 

888,178,300 

188,134,900 

Legal  tenders 

Beserve  held 

Legal  reserve 

Snrplus  reserve 

53,456,200 

241,591,100 
222,119,575 

19,471,525 

Note.— Retorns  of  separate  banks  appear  on  page  758. 

Foreign  Excliange.— The  market  for  foreign  exchange 
has  been  dull  and  generally  easy  on  a  limited  demand. 

Today's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers'sixty  days'  sterling,  4  8434@4  85;  demand,  4  83@4  883>i; 
cables,  4  8S?4@4  89;  prime  commercial,  sixty  days,  4  84}.4;@ 
4  84J^;  documentary  commercial,  sixty  days,  4  831^(3)4  84;'V^; 
graiiTfor  payment,  4  S^'cti  84^^;  cotton  for  payment,  4  83>^ 
@4  83-Y;  cotton  for  acceptance,  4  84}4^@4  84i^. 


Posted  rates  of 


leading  bankers  follow: 


April  19 


Sixty  Days 


Prime  bankers'  sterling  bills  on  London.  4  85  Hi 

Prime  commercial 4  84>4    ®4  84Vj 

Documentary  commercial '4  SB's    ®4  843| 

Paris  bankers'  (Francs) 6  18>8*  ®5  18's 

Amsterdam  (guilders)  bankers ■    40^8*®   40*8 

Frankfort  or  Bremen  (reiohm'ks)  bankers     94t»i«@  95 


Demand 


4  89 


'5  15'^*  S5  15'»9 
I  40»i8®  40''8 
I    95i>ifl  d>    95=8 


*  Leas  iifli 


The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  1-16  discount,  selling  75c.  premium;  Charleston, 
buying  par,  selling  1-10  premium;  New  Orleans,  bank,  .$1  00 
premium;  commercial,  25c.  discount;  Chicago,  20c.  per 
.$1,000  discount;  St.  Louis,  par;  San  Francisco,  15c.  per  $100 
premium. 

United  States  Bonds. — Sales  of  Government  b.iids  at  the 
Board  include  $5,000  2s,  coup.,  at  106J.^;  .$5,500  Eg,  coup.,  at 
lllj^  to  112,  and  |2,300  4s,  coup.,  1907,  at  IISJ^.  The 
following  are  the  daily  closing  quotations;  for  ytarly  range 
see  third  page  following. 


Interest 
Periods 

if 

Apr 
15 

r 

-^ 

^1^ 

^^ 

28,  1930 registered 

28,  1930 coupon 

28,  1930,  BmalLregistered 

28,  1930,  small coupon 

38,  1918 registered 

38,  1918 coupon 

38,  1918,  small.registcreil 
38,  1918,  small — coupon 

48,  1907 registered 

48,  1907 coupon 

48,  1925 registered 

48,  1925 coupon 

58,  1904 registered 

6s,  1904 coupon 

Q— Jan 
Q— Jan 

Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Jan 
Q— Jan 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 

106^2 
lOOij 

...... 

*ii6»J 
iii»i 

•iVf" 

*113l2 
*  113^4 

*139 
*139 

•1U>9 

•in><2 

''106>2 
*il034 

*lll»a 

*iii"' 

•113'2 

'llSVi 
♦zl38 
•139 
•xlOU 

*106>2 
•106»2 

...... 

*il634 

•Ill's 

•ill" 

•113a8 

*138 

•139 

*110»4 

•Ill's 

•iio'i 

112 

•ill" 

•113's 

113'2 

•138 
•139 

•11014 

•Ill's 

•loe^f, 

•10638 

*ii6«i 

•Ill's 



•Ill 

•1133% 
•1131s 
•138's 
•139  Is 

*110'4 

•Ill's 

•1063^ 

•10638 

•iVoai 
•Ill's 

•ill" 
•11339 
•II3I3 
-1381s 

•isgis 

*110'4 

•Ill's 

•This  Is  the  price  bid  at  the  morning  board;  no 

sale  was  made 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  include  $25,000  Virginia  6s  deferred  trust  receipts  at 
91^,  $15,000  Louisiana  con.  4s  at  108%  to  109  and  $7,000 
Alabama  class  A  at  1093*^. 

"The  market  for  railway  bonds  has  be^  mucii  more  active 
than  during  the  two  previous  weeks,  the  transactions  on 
Monday  and  Tue.sday  aggregating  over  $12,000,000  par  value, 
and  in  a  few  cases  there  was  a  strong  upward  movement. 

Stock  and  Bond  Sales. — The  daily  and  weekly  record  af 
stock  and  bond  sales  at  the  various  stock  Exchanges,  for- 
merly given  on  this  page,  has  been  transferred  to  a  place  by 
itself.  It  will  be  found  to-day  on  page  766.  The  sales  for 
Friday  and  for  the  iceek  are  both  the  largeat  on  record. 

Railroad  and  Miscellaneous  Stocks.— The  market  for 
stocks  has  been  active  and  irregular,  but  generally  strong. 
Transactions  averaged  nearly  1,700,000  shares  per  day,  and 
in  a  majority  of  cases  net  changes  are  to  a  higher  level. 
There  have  been  several  erratic  features,  prominent  among 
which  were  Chicago  Terminal  Transfer  issues,  both  com- 
mon and  preferred,  which  fluctuated  over  a  range  of  about 
10  points,  Burlington  &  Quincy  which  covered  a  range  of  8 
points,  and  North  West.,  Rock  Island  and  Metropolitan 
Street  Railway,  all  of  which  covered  about  6  points.  Cleve- 
land Cincinnati  Chicago  &  St.  Louis  steadily  advanced  and 
shows  a  net  gain  of  nearly  9  points.  Mexican  National 
advanced  from  9^  to  15,  and  held  a  large  part  of  the  gain. 
Northern  Pacific  was  a  notably  strong  feature,  selling  on 
Tuesday  ex.  dividend  at  105}^  and  closing  with  a  net  gain 
of  5%  points  on  more  definite  information  in  regard  to  the 
Burlington  deal.  Erie  common  was  the  most  active  rail- 
way issue,  and  although  reactionary  at  times  closes  nearly 
2  points  higher  than  last  week.  All  the  Vanderbilt  shares, 
Pennsylvania,  Union  Pacific  and  the  Southwestern  group, 
including  Atchison,  were  in  demand  at  advancing  prices. 

Transactions  in  Amalgamated  Copper  were  on  an  enor- 
mous scale,  and  when  at  the  highest  it  was  13J^  points 
above  last  week's  closing  price.  Colorado  Fuel  &  Iron, 
on  relatively  limited  sales,  advanced  to  93  to-day,  a 
gain  of  over  20  points  within  the  sveek.  New  York  Air 
Brake  was  bid  up  over  18  points.  United  States  Ex- 
press advanced  from  87  to  101  on  reports  of  a  closer  union 
of  the  several  companies  Similar  rumors  in  regard  to  the 
gas  companies  accompanied  an  advance  of  63 2  ^^^  10  points 
respectively  in  Consolidated  and  Brooklyn  Union.  The 
United  States  Steel  issues  were  steady. 

Ontslde  Market. — The  outside  market,  with  the  excep- 
tion of  the  copi)er  stocks,  has  been  quieter  this  week  than 
for  some  time.  Prices  have  been  irregular,  becoming 
steadier  on  Friday.  Union  Copper  on  news  of  the  proposed 
consolidation  between  Amalgamated  Copper  and  the  Boston 
companies  has  been  one  of  the  few  active  stocks,  transac- 
tions running  from  20,000  to  50,000  shares  per  day  early  in 
the  week.  The  price  moved  up  from  5,'^  on  Saturday  to  8}q 
on  Wednesday,  and  closed  at  7 1 2(37/8  on  Friday.  Tennessee 
Copper  and  British  Columbia  Copper  have  also  been  fairly 
active,  but  without  important  change  in  price.  The  an- 
nouncement last  Saturday  of  a  bond  issue  by  the  Electric 
Vehicle  Company  caused  the  latter  stock  to  sell  a 
little  lower,  but  it  recovered  later.  The  issue  is  to 
be  $1,675,000  of  6  per  cent  5  year  bonds,  which  are 
offered  to  stockholders  at  90.  Standard  Milling  securi- 
ties appeared  on  the  Curb  this  week,  the  bonds  sellin::^ 
at  75  on  Friday,  and  the  common  stock  at  10;  1^  JO 
was  bid  for  the  preferred.  Standard  Oil  sold  at  824  on  Fri- 
day, an  advance  of  about  20  points  for  the  week.  Denver  & 
Southwestern  stocks  have  also  been  quoted  lower;  the 
bonds  remain  about  stationary.  Seaboard  Air  Line  stocks, 
on  thecontrary,  gained  about*3  points  each,  closing  at  27?3 
and  473^,  respectively,  for  common  and  preferred.  On  Fri- 
day bank  and  trust  company  stocks  became  quite  lively  and 
a  number  of  sales  were  made. 

The  list  of  outside  quotations  will  be  found  on  i^ge  766. 
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STOCKS— If lOHEST  AND  LOWEST  SALE  PRICES 


Saturday 
April  13 

Mondaii 

Tufailay 

Wednesday 

TJmrsday 

Friday 
April  19 

April  la 

April  16 

April  17 

April  18 

*25       27 

*25       27 
'62       64 

65  >8    65 'k 

*25       27 
62       62 
64 14    65 14 

*25       27 
*61i2   6312 
66^8    6934 

*25      27 
*61i2    6312 
69=8    71 

•61        (>4 

64  Vi    (>5H; 

6434    67^4 

9fl>-j    96 

95        96 '4 

94"8    9538 

95       9618 

95 12    96^4 

9  6  "8    97 12 

93       93  >4 

9234    'IIV 

92''8    93 

9234    93 '8 

92 14    93 '4 

93 12   9812 

91  >a    92 '4 

91        91 

91       9112 

90       9012 

90I2   901-2 

91       93I2 

83       84 

S3:<8    84 's 

8318    8412 

8212    84 

82^8    8412 
831.2   83 12 

8278   8412 

I2II2I24 

*94       93 
64       65 

95 14    951.2 
64  ■>8    65 

*94       95 

6412    66 

*94       95 

64  »e    65 12 

64^8    Gfih 

681-2    7812 

166     156V 

156 '•2  157 

156     156 

'  15334  155 

155     155 

15634  1571-2 

46 Hj    46"« 

47        47  V 

4634    47 14 

461h    471^ 

46 14    46^2 

46%   49 14 

4334    44 '4 

4334    44  Hi 

43       44i« 

42'e    4334 

42=8    43-'b 

4234    43 14 

76'->    77  "v 

77       7714 

77       7734 

76       7634 

7634    77 12 

77       77-34 

189 '4  101 V- 

188     191 

I8712I95 

19234  I95I2 

192%  194 12 

194  .  19534 

"ll?        ll>^'-2 

117     117 

•115     118 

117     117 

115     116 

116     11812 

23       23 

a33'-2l:fo 
2-".j    23.'8 

133  Si  133 12 
23        233, 

"             135 

1X0      136 

2234    233e 

2212    233, 

22%   23 

"92 'a   93 

*92'.'    93 

92^2    921.2 
*8l       83 

*92'2    93 
"80       83 

93       93 

"81       83 

-81       83 

*81       83 

8212   83 

63       63 

53       53 

53 1«    54 

*62       54 

52       52 

52       53 

38       38 14 

37 '3    3734 

37 12    37S8 

37       37 12 

3612    3634 

3612   38I4 

74       74  >a 

74 14    743.1 

a-711.2    721.1 

711.J    72 14 

7934    7II2 

71       721-2 

1547el5» 

15334  15534 

152'h1.-.4-', 

I5312I5512 

153-'4l57'8 

157     1627^ 

192-8  195 

19334  194 

191i2ly2 

191      192 

190     192 12 

19234  1941-2 

205     2003^ 

205     206 

20134-207 
J234     234 
1503415434 

202     206 
235     9R5 
I5II4I54I2 

202 12  205 

203     204 12 

143     Uxi^j 

laS'^  15634 

151«8l54i4 

152 12  15612 

*140     145 

*140     142 

200     200 

23        26 

141     141 
199     200 

22       24*8 

206"  206  ' 
22        227a 

198     198 
26       31 

22       23'.; 

24 14    30 14 

48^8    491.^ 

50       57  >.2 

52       57 

46»8    52  Ki 

46       47-t 

4534    47 

80  "e    SOTg 

81 -'4    85 

85       8734 

87       89 

87 12    891-2 

89       90 

*116     llO'o 

IIOI4II6I4 

II6I2II7 

117     II8I2 

119     120 

*               35 

'               35 

35 

*              35 

* :j5 

*73       75 
11^4    IS-S, 

*73       75 

*73       7.-) 

*74       74I2 

I2I4    1234 

11^8      I3I2 

I312    14 12 

I3I2    14 

13%    14 

46  •<    47'-i 

48^4    4.S34 

4734    49 18 

4734    49 14 

48       48 

4812   49 14 

21  >«    22 

22       22 14 

21-^8    23 

2234    24 

22^8    2319 

22        23% 

179 '8  18 1''^ 

17834  181  Uj 

177 '2  181 

180     182 

179     180 

179-14  181 

222     223 '-2 

223     224 

223     223  lo 

222     222 

222I222212 

22178  222-34 

4534    46 

4534    461.2 

45        45 

45       45 

45       46I4 

4512    46 

94       94  ^2 

94 '8    94>.2 

93 12    94 

93 14    9312 

93 12    94 

9334    94 '8 

34  "-i    36^4 

34        35  '4 

34        34 12 

32 14    33 

31^8    32 

32 12    35 

6=^4      63* 

6-8        6^8 

6"8        6^8 

6 12        6^8 

OI4      6I4 

6i8      6% 

*15        Iti^i 

*15        16'.2 

16 H.    I6I2 

I6I2    I6I2 

*15       16 

*15        16 

SSSg    39 '8 

3Si4    39-V 

3.S        4118 

39        401.2 

39-38    40 12 

39%    40% 

7034    71 

70.''8    71 '4 

70 14    72 14 

70 12    71 12 

70       71 12 

7OI2     7178 

58  >2    59 

58        59 

571.2    601-2 

al\    60 

57%    59 14 

58       59 12 

6738    68 

6634    OS 

64        ii^ 

62        64 

62       64 

65      an 

*92       95 

*92        95 

*92       95 

92       93 

93       93 

*22       29 

*23       29 

29        30 14 

30 14    34 12 

34-38   3512 

*201     203 

179     182 
53  Is    5312 

I8O34  184 
53        53 

18012  1 83 12 
53        53 

18178183 
53       53 12 

S3       53 

5212    53  "8 

*75i4    76 

75  Hj    751.2 

75       7512 

75       75 12 

75       75 

75       75 14 

1407el413g 

140     I4II4 

13912  1401.2 

1393a  140 14 

139 12  142 

I4II2I42V 

33       34 

34        34 12 

32 '4    33 

321.2    32 12 

32       32 12 

3234    33-34 

63       63 

63 14    64 

63        63 

62 14    62 12 

62       6;^  '-z 

6234    64 

26>4   27 

*26'2    27I2 

•2612    2712 

*26'2    27 12 

2638    26-'8 

2618   26I4 

19       I912 
4312    44 

18       18 
43       43 

19%    19% 

43  78     4378 

43 14    431.2 

43        43 14 

43       43 12 

6234    6234 

60        62 12 

~iM       63 12 

61-^8    6I34 

61 12    62 

63        68 12 

*125     129 

n25      130 

"125     12H 

*125     130 

n25     130 

*120     130 

«230     2.50 

230     250 

*230     250 

*230     250 

"230     250 

*230     250 

"711.1    72 

72       74 

741.2    741.2 

74       7412 

7334    7334 

10434  1 05 1« 

I043HIO514 

10334  10434 

103 12  10434 

104 1*10534 

1051410714 

1271.212334 

12s  14  1291.. 

12712  129 

127     128 

127     128-8 

127-%  129 

168     1691-2 

170     173 

17234  17412 

171      173 '2 

171     175 

17134  174 

*34       341.. 

34       34 
87 '2    87 12 

*33i8    3412 
'87       89 

~33       35 

88       88 

87^    87I2 

87       87 

2334    2434 

2412   25 12 

24^8    2512 

24       25 

24       24 12 

2312   24 

9»8    11^ 

11  "8    1334 

1334    15 

I314    1434 

1234    13 12 

I2I4    I3I4 

"86"  86" 

"8.534  "so" 

"85  "  "85^8 

85       85 

85       85 12 

"8  5  ""8512 

*112     114 

m2     lU 

*110     1131.2 

'112     114 

*112     114 

112     112 

*20       22 

20 12    201.2 

I914    2OI2 

*20       21 

"20       21 

I9I4    1914 

55       55 

52       5214 

52        52 

54       54 

5212    55 

54       55 

2734    2838 

28       2834 

28        30 

29 12    30 

29       31-38 

31-34    34-38 

6018    60^.2 

6OI2    61 14 

59        63 14 

6278    65 14 

6418    67-»4 

6678    08-% 

10234  103-8 

IO318I04 

10234  103^8 

103 12 106 

1041410514 

105i4l06-'4 

81       83 

82       83 

8234    83 

82 '8    82 -Is 

821^2    8234 

'8212   83 

i5l"i5l'34' 

i507;i5"2" 

150%  i  51 '1.2 

156341531-1 

15178  153 

isi'i^  15-434 

*32       33 

32 1«    3218 

32 14    32% 

32       32=8 

32       34 1-2 

3434    39 

II3I4II314 

ni2i.2ii2i.2 

ni3     115 

113     II412 

«110    1141-2 

114-38  115 

71       721-2 

71 12    721-2 

72 12    72 12 
5137     137 
§211     211 

71 12    71 12 

711-2    72 

72 12    79 

*210     211 14 

«210     214 

?212     213 

21212213 

213     21412 

34^2    35 

343e    35 

34       3434 

3418    34-38 

3378    34-'8 

34%    3434 

5134    52 14 

52 14    52  7g 

52 14    5258 

52       5234 

52       52 12 

52-34    54% 

♦8678    87 14 

*86S8    87 14 

*86       87 14 

-"-se      87 14 

87       87 

87       87 

9838    99-8 

99I4IOO 

a;98     105  Hz 

101     103^8 

102i«103i4 

10234  104 

9612    96^8 

9638    97 

96 14    9734 

97I2    98i« 

9734    9818 

9778    98 14 

*53       57 

*52       57 

*53       57 

*53       57 

55       57 1-2 

58       631-2 

*90       95 

*90       94 

*90       95 

*90       94 

*90       95 

*90       95 

*63       65 

*63       66 

*63       66 

*63       67 

65       66 

66       71 

156'2l57 

15634  ISS-is 

157     I58I4 

15734  159I4 

I58I4I59 

159     160 

•28       30 

28 14    2812 

28       28 

28       28 12 

2778     2778 

27 '8    29 

* 53 

* 55 

* 55 

*54       55 

*74       77 

*74       77 
66       66 

*74       77 
65 12   651.2 

74       74 
66       67 14 

65 12    72 

71%   72 

95       95 

95       95 
36I4    37 

96       96 
36       36'8 

36=8    37 

36       3612 

36 18    361-2 

3634    37 

76       76I4 

76       7634 

75%   763, 

75 12    7638 

75 12    76 

7534    7612 

52^2    53 

52^8    53 12 

5178     52^8 

5134    53  Hj 

52 14    52 12 

5234    53 14 

*79       85 

*100     102 

13       13 

13       13-38 

13 19    13 18 

13       I312 

13       13 

70       7012 

70       7078 

7038    70 12 

7OI2    71 

70 12    71 12 

70 12    7218 

30       30 12 

31        33 

31       32^8 

32 12    34 

32       32 1-. 

301.2    307b 

73^8    73=8 

73        73 12 

73 14    73 14 

73       73 

7314    73 '4 

731.2    731.2 

40       40^2 

4038    4034 

40 14    4319 

43 12    45 

4334    45 14 

44 14    45 

83^4    83 14 

-82       83 12 

*82       84 

8312    83I2 

83 12    83 12 

"831.2    85 

6518    65 12 

65  ip    6634 

66       68 

67 12    6934 

6734    6834 

68 12    69 

STOCKS 

NEW  YOKK   STOCK 
EXCHANGE 


Itiiilroads. 

Ann  Arbor 
Do    pref ".. 

Atch.  T(>])eka  &  Santa  Fe 
Do    pref 

Bait.  <fe  Ohio.vot.tr.  ctfs. 
Do     pref.  vot.  tr.  ctfs. 
Brooklyn  Kapid  Transit. . 
Bliltalo  Koch.  &  PittsU'g. 
Do     iircf  

Cauailiaii   Pacific 
anada  Southern 

Central  of  New  Jersey... 

Che.sapeake  <t  Ollio 

Chicago  &  Alton 

Do    ])ref 

Chicago  Burl.  &  Qnincy.. 
Chicago  cfe  East'n  Illinois 

Do    pref 

Chicago  Great  Western 

Do    4  p.  c.  debentures 

Do    5  p.  c.  pref.  "A".. 

Do  4  p.  c.  pref.  "B".. 
Chic.  Indianap.  &  Louisv.' 

Do    pref 

Chicago  Milw.  &  St.  Paul. 

Do    pref  

Chicago*  Northwestern 

Do    pref 

Chic.  Rock  IttVd  <fe  Pa(^fic. 
Chic.  St.  P.  Minn.  <fe  Om. 

Do     pref 

Chicago  Term'l  Transfer. 

Do    pref 

Cleve.  Cm.  Chic.  &  St.  L. 

Do    pref 

Cleve.  Lorain  &  Wlieel'g. 

Do    pref 

Colorado  &  So.,  vot.  trust 

Do     1st  pf.  vot.  tr.  cfs. 

Do    2dpf.  vot.  tr.  ctfs. 

Delaware  &  Hndsou 
elaw.  Lack.  &  West'n. 

Denver  &  Rio  Grande 

Do    pref 

Des  Moines  &  Ft.  Dodge. 
Duluth  So.  Shore  &  Atl.. 
Do    pref 

Erie 
Do    l-stpref 

Do    2d  pref 

Evansv.  <fe  Terre  Haute.. 

Do    pref 

Ft.  Wortli&Den.  C.stinp. 
Great  Northern,  pref...  . 

Hocking  Valley 
Do    pref 

Illinois  Central 
owa  Central 

Do    pref 

Kanawha  <fe  Michigan.. 
an.sas  City  So.  vot.  tr. . 
Do    pref.  vot.  tr.  ctfs. 

Lake  Erie  <fe  Western. . . 
Do    pref 

L.  Shore  &  Mich.  South'n 

Long  Island 

Louisville  <fe  Nashville... 

Manhattan  Elevated... 
etropiditan  Street 

Met.  West  Side  El.  (Chic  ) 

Do    pref 

Mexican  Central 

Mexican  Nat'l  tr.  receipts 

Michigan  Central 

Minneapolis  <fe  St.  Louis. 

Do    pref 

Minn.  S.  P.  &  S.  S.  Marie. 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

Mob.&0.,J.P.M<feCo.rects 
Morris  &  Essex 

NY.  Central  cfe  Hud.son. 
Y.  Cliic.  <fe  St.  Louis.. 

Do    Istpref 

Do    2d  pref 

N.  Y.  Lack.  &  western. .. 
N.  Y.  N.  Haven  <&  Hartf. 
N".  Y.  Ontario  &  Western. 
Norfolk  .S;  Western 

Do  adjustment,  pref. 
Northern  PaciUc  Ry 

Do    pref 

Pacific  Coast  Co 
Do    Istpref 

Do    2d  pref 

Pennsylvania 

Peoria  &  Eastern 

Pere  Manjuette 

Do    pref 

Plttsh.  Cin.  Chic.  <fe  St.  L. 
Do    pref 

Reading,  vot'g  tr  ctfs.. 
Istpref.  vot.  tr.  ctfs.. 
2d  pref.  vot'g  tr.  cits... 

Rio  Grande  Western 

Do    pref 

St.  J.  &  G.  Isl.  V.  tr.  ctfs. 
Do  1st  pref.  v.tr.ctfs. 
Do  2d  pref.  v.  tr.  ctfs 
St.  Law.  *  Adirondack... 
St.  L.  &  S.  Fr.  vot.  tr.  ctfs 
Do  1, St  pref.  v.  tr.  cfs. 
Do    2d  pref.  v.  tr.  ctfs. 


100 

412,049 

135,565 

42,051 

10,670 

154,245 

200 

200 

2,350 

76,450 

1,050 

56,200 

27,390 

11,920 

356,551 

3,100 

100 

12,015 

532 

382 

1,600 

14,710 

6.468 

335,725 

7,200 

9,026 

330 

139,678 

100 

800 

110,260 

155.105 

3,-),310 

3,600 


Sales  or     ■'^""'S^ /or  Year  1901 
tiie  '  On  basis  of  lOOshare  lots 
Week 
Shares 


110,004 

10,430 

20,515 

29,375 

6,820 

5,760 

6,925 

9,160 

1,155 

400 

490.770 

47,100 

■  31,864 

11,654 

400 

6,789 

13.644 

3,400 

1.438 

25,835 

4,935 

4,515 

1,000 

400 

1,700 

6,470 


1.500 

90,562 

165,650 

141,389 

100 

600 

33,550 

224,860 


3,300 
100 

1,050 

1,700 
157,950 
182,190 
177.371 

5,600 


90,233 

12,635 

810 

7,611 

30 

1,821 

25,350 

62,531 

300 

286,840 

48,300 

4,388 

1,700 

1,540 

120,517 

2,250 


100 
3.800 

500 
46,600 
52,940 
38,270 


2,600 

3.115 

9,650 

700 

32,400 

510 

12,120 


Loivest 


20  Feb 20 
55 12  Feb  25 
42 14  -fan  2 1 
82 14  .fan  21 
8I34  Jan  4 
83-%Feh28 
72 12  Feb 27 
77     Mario 

116  Mar  1 
88-34  Jan  18 
54  Is -fan    4 

14534  Jan  4 
3612  .Tan  21 
36%. Tan  21 
72 v,  .ran    4 

138 14  .Ian  4 
91     Jan    2 

120i2Jan    3 

16  Jan  3 
91-34  Jan  23 
77  Jan  19 
42  Jan  3 
23  Jan  21 
5834  Jan  21 

142 1(2  Jan  21 

18434Mar2*i 

168  Is  Jan  21 

207     Mar  1 

1167gJan    4 

125     Mar  2 

180     Mar29 

10i2.ran  19 

33     Jan  21 

7334  Jan  25 

115-34  Jan  12 

27% Jan    7 

68  Jan  Iti 
6%  Jan  21 

40  Jan  31 
leiaJan    4 

126 12  Jan    3 

ISSUJan    3 

29 12  Jan  21 

80  Jan  21 
18     Jan  30 

5  Jan  9 
13%  Jan  8 
24%  Jan  4 
59-34  Jan  21 
39i4Jau    4 

41  Jan  31 

81  Jan  4 

17  Jan  18 
179  Apr  16 

41  Jan  3 
6934  Jan  21 

127% Feb  1 

21  Jan  21 

48  Jan  21 
21  Jan  8 
13i2-Tan  4 
35  Jan  4 
3934  Jan  21 

108  ig  Jan  21 

§230  April 

67  Jan  3 

84i4Jan  4 

111  Jan  21 

158  Jan  21 

27  Jan  9 

79 12  Jan  15 

1234  Jan  21 

3%  Jan  24 

107i4Mar  4 

6734  Jan  19 

10134  Jan  7 

18  Jan  11 

49  Apr  9 
15  Jan  21 
43i2Jan  4 

69  Jan  4 
79  Mar  1 

J91i2Jan  8 

139%Jau21 

17%  Jan  21 

97  Mar  1 

47  Mar  1 

§13412  Jan  15 

§20612  Feb  27 

2818  Jan  21 

42  Jan  10 

82  Feb  15 
77i4Jan21 
84i4Jan21 
52  Feb  1 
89  Feb 25 
63  Jan  8 

14314  Jan  21 
1478Jau22 
3334  Jan  9 
72  Jan  2 

57  Jan  30 
88  Jan  4 
24i2.Tan  4 
68i2Jan  4 
38  Jan  3 
65  Feb  5 
93  Feb  16 

773  Jan  21 

58  Jan  29 
20  Jan  4 
57  .Tan  29 
21i2Ja<i  4 
79  Jan  2 
53i8Jan  4 


Highest 


27  Mar23 
63  Mario 
71  Apr  19 
97i-2Ai)rl9 
98 1..  Apr  19 

94  Mar  6 
8778  Jan  12 
85     Jan  10 

125     Jan    9 

95i2Aprl5 

7812  Apr  19 

160     Jan    5 

49 14  Apr  19 

45 1-2  Apr   9 

78%  Apr  10 

19534  Apr  19 

11934  Mar25 

136     Apr  18 

24  la  Marl  5 

9434  Marl  5 

8534  Feb    5 

56     Marl  4 

40i8Mar25 

7534  Apr    2 

U>27„Aprl9 

195 1-2  Jan  28 

212     April" 

248      April 

15^34  Apr  13 

145     April 

201     April 

31      Apr  16 

57 12  --Vpr  15 

90     Apil9 

120     Apr  19 

37     Mar  6 

77i2Feb   8 

14  lo  Apr  17 
49i4Mar25 
34i4Mar25 

185 12  Apr    3 

224     Apr    3 

49i2Mar25 

100     Mar27 

36I4  Aprl3 

8     Maris 

19     Marl  5 

41  Is  Apr  16 

72 14  Apr  16 

61     Mar21 

68     Apr 12 

95  April 
35 12  Apr  19 

208     Marl5 

55-34  Maris 

77i2Mar25 

146i2Apr   4 

35i4Apr   8 

64i2AprlO 

2934  Mar  9 

20i2Marl4 

45     Mario 

68i2Aprl9 

130     Mar29 

§235  Feb  19 

80i->Marl4 

107i4Aprl9 

130%  Apr   3 

175     Apr  18 

36i2Marl8 

881.2  Mar  9 

25%Mar21 

15  Apr  16 
107 14  Mar  4 

89i.jWar25 

114i2Mar21 
21  Jan  9 
55i2Jan  2 
34%  Apr  19 
68%  Apr  19 

10634Apr  4 
83  Aprl3 
9714  Apr   9 

155 14  Apr  4 
39     Aprl9 

115  Mar22 
79  Apr  19 
39     Feb 21 

21 4 12  Apr  19 
37  Mar30 
5438  Apr  19 

87  Mar2S 
105i2Aprl6 

98i4Aprl9 
63 12  Apr  19 
9434  Jan  10 

71  Aprl9 
60  Apr  4 
35  Mar22 
65  Feb 25 
79     Jan  28 

72  Apr  18 
9(>  Apr  17 
37 's  Apr  1 
77%  Apr  1 
55  Apr  1 
85     Mar23 

107  Mar29 
14i2Feb    9 

73  Feb  8 
34     Apr  17 

74  Mar  8 

4738^Ia''l- 

88  Marl2 
7278  Marl  3 


Samge  for  Previous 
Year  (1900) 


Loivest      Highest 


16     Sep 

40i2J'ly 

18%  Jan 

SSI4  Jan 

55 14  Jan 

7234  .Tan 

47%  .Sep 

52     Feb 

92     Jan 

8434  Sep 

47%  Feb 

115     Jan 

24     J'ne 

31      Oct 

6834  Nov 

119%  .Tan 

88     Jan 

119i2Dec 

978  Sep 

81     J'ne 

68I2  Aug 

30     J'ne 

14     Jan 

45 14  Jan 

108 1-2  J'ne 

I6912  Jan 

150I4  J'ne 

lOoisMav 

102     J'ne 

110     Oct 

172     Feb 

8  %  Oct 
26i2  0ct 
55     J'ne 

103i8J'ne 
14i2Jan 

46  Jan 
5     Sep 

36     Sep 

14  Sep 
lOOSjSep 
17112  .Sep 

16  78  .Tan 
64 12  J'ne 
12     J'ne 

4  J'ne 
12  J'ly 
loiaSep 
3038  Sep 

15  Sep 
3812  Oct 

74  Oct 
12 '2  Mar 

144-34  J'ne 
3012  Jan 
58  Jan 

110  J'ne 
1 1 7g  Jan 
39  Sep 

10  Jan 
7  Sep 

274  Sep 
20%  Mar 
SSUFeb 

§197  Jan 
47^2  Jan 
6834  Sep 
84  J'ne 

143-34  Sep 

2412  Jan 

76  Feb 

10i2Jan 

2%  Sep 

§104  Jan 
45 12  J'ne 
87 12  J'ne 

14  Sep 

47  Nov 

9  Sep 
25%  Sep 
38%  Jan 
35     J'ne 

§18.312  Jan 
125%  J'ne 

11  J'ne 

75  J'ne 
29     J'ne 

§130  Jan 
^20714  Sep 
18i4J'ue 
22%  Jan 
67  Jan 
45-34  Sep 
67  Sep 
46  May 
82i2Sep 
57  May 
124%  8ep 

5  J'ne 
20  Jan 
55i4.Taii 
4934  Sep 
78     J'ne 

15  Sep 
49  Jan 
23%  Sep 
43 14  Jan 
80     Jan 

5  Mav 
38i4May 
11%  J'ne 

8%  J'ne 
64  Sep 
31 14  J'ne 


25  Deo 
59     Deo 

48^4  Deo 
8938  Deo 
897gApr 
90  Apr 
8878  Dec 
85     Dec 

125  Dec 
9934  Feb 
61i4Dec 

150i2Deo 
4234  Deo 
42  Dec 
7812  Deo 

144     Dec 

109     Mar 

125  Aug 
18  Dec 
94 14  Deo 
62  De« 
45     Dec 

29  Apr 
64     Dec 

USUDec 
187i2Dec 
17234  Dec 
220  Dec 
122  %  Dec 

126  Nov 
175     Mar 

1434  Dec 

3934  Apr 

76     Dec 

118     Dec 

30  Nov 
72     Apr 

834  Dee 
47i4Mar 
2014  Mar 

134i2Dec 

19434  Dec 
34i2Dec 
87  Deo 
21  Dec 
6i4Mar 
2078  Nov 
27%  Dec 
63i2Dec 
43 14  Deo 
5438  Mar 
94i2Apr 
20     Dec 

191 12  Dee 
42  7^  Dec 
7434  Dec 

13234  Dec 
27%  Dec 
58     Mar 

25  Dec 
1712  Apr 
43%  Apr 
52     Dec 

115     Dec 

§240  Dec 

89     May 

89%  Deo 

11 678  Dec 

182     Feb 

3712  Apr 

84%  Nov 

1739  Dec 

5    Mar 

115    J'ne 

71i2Deo 

IO414N0V 

27     Apr 

69     Apr 

17%  Deo 

47i2Dec 

72i2Deo 

49     Deo 

§18912  Itfay 

145%  Deo 

24i2Deo 

no    Deo 

58I4  Dee 

§135    Mar 

§2153^  Jan 

32 14  Dec 
4534  Dec 
83  Deo 
86i2Deo 
91 12  Deo 
62  Nov 
90i4Deo 
69 1.2  Oct 
149i2Dec 
18  Deo 
35  Dee 
731.2  Deo 
8OI2  Jan 
94    Jan 

26  Deo 
7178  Deo 
39%  Deo 
80  Deo 
95i4Deo 

878  Deo 
64i2Deo 
21i2Deo 

2414060 
78  Deo 
55     Deo 


BANKS   AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Banks 

■  NEW    VOHK 
CITY 

America  ij . . . 
AmerExch.. 

Astor 

Bo-werylT 

Broadway . . . 
Butch's&Dr 

Central 

Cliase 

Chatham  .. 
Chemical.. 
Citizens'... 


Sid 

Ask 

507% 

t 

1240 

625 

300 

248 

104-34 

t 

185 

650 

310 

4000 

155 

Banks 

Bid 

Ask 

City 

745 

Colonial  IT  --- 

300 

Columbian.. 

300 

Commerce... 

1421 

42512 

Continental . 

160 

Corn  Exchll. 

400 

Domes  Exch 

103 

East  River.. 

144 

nth  Wardll. 

150 

FidelityU.... 

240 

Fifth  AvelT.. 

3100 

Fifth 

300 

First 

3600 

Banks 

14tliStreet1I. 

Fourth 

Gallatin 

GansevoortH 

Garlleld 

German  Ami] 
German  Exfl 
Gtrmaniaiy .. 
Greenwich  IJ 
HamiltonU  .. 

Hanover 

Hide  &  L'ath 
Imp  <fe  Trad. 


425 


Bid     Ask 

1.50 
235 
400 
130 
400 
125 
275 
500 
165 
160 
620 
150 
575 


Banks 

Bid 

Ask 

Irving  

187 

Leather  Mfr. 

245 12 

t 

Liberty  

475 

Lincoln 

825 

ManhattanU. 

300 

Market  <feFul 

t267 

Mechanics'  . 

1234 

235 

Mech  &  Trail 

100 

Mercantile .. 

240 

Merch  Exch. 

130 

Merchants'.. 

190 

206 

Metropolis  U 

1630 

MtMorrislI.. 

190 

206 

Banks 

Bid 

Ask 

Mutually 

NassauT    

160 

190 

New  AmstlJ. 

1000 

New  York  Co 

1500 

N  Y  Nat  Ex. 

160 

New  York... 

335 

345 

19th  WardlJ. 

150 

Ninth 

IO6I4 

t 

North  Amer. 

210 

Oriental^.... 

185 

PacificTI 

180 

190 

Park 

550 
250 

People'slI 

Banks 

Bid 

Ask 

Phenix 

100 

Plazall 

500 

Prod  Exchll . 

150 

Republic 

245 

RiversideTI .. 

210 

Seaboard 

360 

•Second 

650 

Seventli 

185 

-••••• 

Shoecfe  Leth. 

105 

110 

Stat en  

350 

State  of  NY'l 

145 

12th  Wardli. 

100 

115 

23d  Wardli.. 

lOO 

*  Bid  and  asked  prices;  no  sales  were  made  on  this  day.      i  Less  than  100  shares,      t  Ex  rights.       H 
t  Sale  at  Stock  Exchange  or  at  auction  this  week.    |1  Prices  on  and  after  March  20  are  for  "Trust  Co. 


Banks  marked  witli  a  paragraph  (H)  are  State  banzai 
certificates  of  deposit." 


April  20,  1901.] 
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STOCKS— HIGirEST  AND  LOWEST  gALE  PRICES 


Saturday 
April  13 


363* 
64 
45 '8 
27^8 
79  »8 
421-2 
*122 
16 
*33 


64^4 
4(ii8 

2H--'f. 
80'. 

4:f' 

12.-, 
lU'^ 
34  42 


93^4 

85 '4 
20a„ 

39 'e 
19 
*66 
35 
193* 
45 

*165 
115 

-534 
*2Gi2 
2534 
80  »8 
••20 
»84 
»l!'r> 

m 

8'» 

"Si's 

51-2 

25  Hi 


94 14 

8558 

21 

401.2 

194 

58 

35  Hi 

2038 

4534 

200 

ll(i3» 

(1 
2734 
26 
80 14 
20  >4 
80 
200 
40 '« 
723h 

8 '4 
33 

53, 
2534 


61  (!134 

9634    97 14 


Monday 
April  15 


30 
64 
45''8 
28 14 
80«8 
4234 
122 
15»8 
34 


37 
65 14 
463*, 
28=8 
KII4 
43>4 
125 
163e 
34  H 


93  >8 
85  »e 
20 
39'2 
19  "-i 
558 
35 

19^2 

44  41 

'165 
117 

•534 
'20 

20 

80  »4 

2»l2 

S4 
■MV\ 

7218 

32  "-2 

'5 

2512 


943« 

8534 

20'9 

4018 

20 

58 

35 

20 '4 

46 14 

190 

12434 
•i'l 
2734 
20 14 
801-2 
26 
80 

1081-2 

40 
72-'4 

9'i 
38 

0 
25 '■2 


74 14    7434 


47'8    47^8 


1441-2  14718 
*123      rj4 
100      100 

* 7913 


12812  1291-2 


'I512 
«70 

5034 
218 

I212 

74 14 
*132ii2 

1914 
231 

4OI4 
1041-2 
*26 


161-2 

72 

5158 
21334 

121^ 

821-2 
135 

191-2 
232 14 

471b 
10434 

27 


53^8    54 12 


89 14    90 
225     22734 


26 14 
791-2 
74 '8 
*6 
88 '8 

*83i4 

*8B 

*98 

*39 

*96 

*16 

88334 

45 12 

*75 


26^8 
794 
75 
7 
40 
8534 
871-2 
101 
3934 
97 
lOb 
83-34 
451-, 
757g 


61  »4  6238 

901-2  97112 

M514  4514 

74^8  76I4 


Tuesday 
April  16 


30 
631-2 
451-2 
27^8 
80 14 

411-2 

123 
I6I4 
34<4 


37 
04  Hj 
40 

2838 

81 
42-8 
125 

161-2 

34  Si 


9234 
841-2 
20 
39 '8 
19 14 
'56 


93^, 

851-2 
20 '4 
3934 

19^8 

571.2 


*34i2    35 
20 '•2    21 1.2 
46 14    48 


?104 
124 '4 
0'4 
2734 
26 
80  »4 
2534 
"84 
4196 
39 
72  M 
934 

3738 

0 
2534 


104 

1 2H-<8 
0'8 

27-'4 
201-2 
81 
20 14 
80 
190 
39»4 
73 
IPs 
3978 

0 
2534 


Wednesday 
April  17 


37 
64 14 
45-'h 
27^8 


3838 

651.2 
4034 

28 12 


801-2    8114 
4II4    4:i 

?12:;    123 

-14 '-2    10m 

'33        34 14 

7434    75 


93 '4  95 

85 14  85-34 

20  21 

38 14  41 

1934  1934 

'56  58 

34 '•2  341-2 

201-2  21 12 

4734  4934 


nC5      165 

123      126 

01-2      7 

-2712 

20 

80 14 

20 

?84 

?l!)(t 

;ii)  '8 

72^8 

9 
351-2 

534 


29 
26«8 
81 
26 14 
84 
199 
3934 
72 '« 
101-2 
38 14 
534 


611-2    621-2      62 1«    04^8 
90       9034      9034    981-2 


75       75 


147 14  150 
1231-2  123'8 
100  ... 


129  I3OI4 


72   72 

51 12  52^2 
218  228 

I2I4  12''8 

82   88i.i 
1321:2134 

19 '•2  1934 
232  238 

4712    4838 
105      105 

2618    27 
-84       8534 

90%    91 


104  104 
90 14    90 14 

220  228 
50       5434 


26  2612 
79 14  79 12 
74^8    7538 


6684    67 

118     118 

155     155 

87^8    87^8 

»9       10 

*36       361-2 

Illl2ll2l2 

*92   93 
43   45I4 
8234  84 

213  213 
1934  2OI4 
76   77 


37 
*83 
64 14 
37 

»121.2 

70 
*87 
12^8 

76 14 
20  lo 
61 
4634 
94 14 
68 12 


37 
85 
65 
37 
13 
74 
90 

13»8 

7712 
20112 
01 
47^8 

9538 

68 12 


*140     145 
921a    92  7g 


40»4    4134 

83  83 14 

85  86I4 

*97  IOOI4 

39 14  39^8 

*90  08 

161-2  17»8 

«83  83 

45I2  46I4 

78  81^8 

*58  61 


47       47 1,2 


14834  151 14 
'123     124 
100     .... 


1283^13012 
140     1401-2 


721-2 

52 14 

2241-2 

1238 

79 
130 

18 '8 
232-8 

47 
105 

20 

■91" 


73 
54 14 
22034 

1238 

901-2 
130 

19 14 
2301-2 

48 
105 

20 'ft 

80 

91 


9018    90 1« 
227     228 
52       53 1-2 


26  261-2 
79  791.2 
74I2    75 


*67i2    68I2 


165     101 
88       88 
"914    lOSj 
36       361^ 

11118116 


46   4818 
84   80 
211  211 
2014  21 
7612  7712 


3618 

*83 
6512 
3612 
13 
70 

•87 
1388 
7712 
20^8 

502 
47 '8 
9478 
6S 


38 

87 

691, 

38 

I312 

70 

90 

14\ 

7914 

21 

62 

48 

957, 

68 


140  145 
9134  93 


4138 

18234 

*85 

»98 

39 14 
*96 

18 

83 12 

46 

791.2 

57 


42 

83 
86 
101 
39 14 
97 
I8I2 
84 
40 12 
7934 
57 


73       731.2 


Thursday 
April  IS 


3734  :i8-38 

6514  07 

4534  4612 

2734  2912 

80  »8  83 

42 12  4334 
124      124 

1512   10 

3234  33 14 

*74  75 


94'8 
8512 
1934 
39 

1834 

58 
34 14 

2038 

4718 

*164 
121 14 
6I2 
'27 
25 12 
80 1« 
26 14 
'.S5 

'<197l4 
3834 
7234 
939 
35 1« 
534 
2434 


901.2 
80 'm 
2(t'4 
39^8 
19 
58 
34 12 
207, 
48 12 

190 

124 14 
012 

29 

26 

8034 

2034 

80 
200 

39  ^j 

7234 

934 

37 

63b 

251-j 


Friday 
April  19 


38 14 
60 12 
4612 
2912 
83 
43 12 
125 


39  »4 
67 14 
471-2 
30 
84 -'e 
4014 
1261-2 


•74       75 
147     147 
9634  100 
803,    881-2 


STOCKS 

NEW  YOHK  STOCK 
EXCHANGE 


.St.  I/0ul8  Southwestern.. 

Do    pref 

Southeru  Pacific  Co 

.Southern  voting  tr.  ctfm.. 

Do    pref.  vot.  tr.  ctfs. 

'r«-xaH  <fe  PaciOc 

1  hlrd  Avenue  (N.  Y.)... 
Tol.  St.  L.  <fe  W.  V.  tr.  ctfa 

Do  pref.  vot.  tr.  ctfs 
Twin  City  Rapid  Transit 

Do    pref 


Sales  of 

the 

Week 

Shares 


201, 
40 

18'4 

*.56 
34 14 
2018 
47 14 


20», 

40»i 

19 

58 

34  '-2 

2034 

47 12 


Li'nion  Pacific  Railway. 
Do 


64   65  »4 
9734  9812 


14938  1.52 
1237gl'24 
100  100 


12878  13078 
•146  147 
'I512  I6I4 
*71i2  7212 

51   52*2 
22412225 

I2I4  12-3( 

86 12  90 
130  132 

19    1938 
231  2341-2 

47 14  487e 
105  105 

2014 

86 

903*  9934 


9038    903b 
225     227  i-j 


51 

97 


97 


25 12    26 
78       " 


74 13    7434 

-6 

39 14 


67 14    67 14 


16078  161 


*9       10 

3OI2    37 

II314  11478 


47 14  4878 
85  8578 
212  21334 
19 12  20^ 
7OI4    77 


*35 

*83 
0734 
36'8 
I3I2 
70 

?87 
14 
7812 
20 14 
61 14 
46 
9338 


38 
85 

6978 

3058 

14 

70 

89 

1434 

79-'H' 

2134 

6II2 

47 

95 


140  140 

9178  94 


7 
40*8 
83 

85   86 
*98  101 
39 14  39 12 
96   9( 

1834      1912 

84 12    85 
4612    4634 
79 12    80 


47^8    477e 


14714  15034 
*122     124 
JXOO     100 


12819 129''g 


*15l2 

7234 

50 
224 

12 

88 
133 

19 

231-34 

4712 
10434 

2512 
*85 

91 

52  «8 


I6I4 

7234 

51 
224 

12ie 

93 
133 

20 
23434 

48 14 
104-34 

25 12 

80 

91 14 

53 14 


90 12 
225 12 

51 
«7 

25 

78 

7434 

*6 

,3914 

81 14 

86 
•98 

3914 

97 

19 
-84 

4612 

7978 


9l)l2 

2251-2 

521-2 

97 

25I2 

7834 

7478 

4018 
81 14 
80 
101 
39 14 
97 
I9I2 
85 
40*8 
81 


12'>34l28l4 

634      7 '4 

29 

2534 

80 12 

26 
•»84 
205 


39 
7212 

912 

3534 

*6 

25 


30 14 
26 1|, 
80 's 
20->4 
86 
205 


39 12 
721-2 

1 0'.2 

39 

OHi 
25 


6438 

9712 


67 12 
9834 


7518   7534 


48       48 1« 


14734149-4 
«122i4l22 
97     101 


12818129 12 


*15l2     161-2 

*71  721-2 
50*8    52 

224     224 

*12  123. 
91 12    94 

131     134 
20       20I2 

232     235 14 

4-38     4818 

104%  10434 
26 12    2634 

•86I2 

9II4    91 12 

'54       55 

103     105 


91 

223 

52 


91 
225  7^ 
5214 


I6II2I64 
85       86'4 
*9        10 
36 14    3678 

II314II6 
93       93 
4612    48 14 
84       85 1« 

212     212 
19'4    20I2 
76 14    77 


36 
83 12 
66 14 

3634 
13*8 

70 
89 
1334 
7712 
21 
61 12 
4534 
93  Vk 


36 

843g 

69 

37 14 

I412 

70 

92 

I412 

7878 

21 

61 12 

46*8 

94 12 


*140     145 
9234    94I4 


165     171 
85 14    85 12 
•9        10 
3534    36I4 

11334  II5I4 

♦92       94 
45 12    4634 
84 14    84  7g 

211  21234 
20  20 14 
76       7634 


35% 
84 
06 14 
36=8 
♦13 
6918 
9II2 
13^8 
7712 
20 14 
00 12 
4534 
9334 


36 
84 
69 '8 
38 

1412 

6918 
99 

1378 

78 

201-2 

604 

471.1 

9434 


*140     145 
934    94 14 


25 

79 

74  7g 
6I2 

3934 

82  4 

85 
100 

39 
*90 

1834 

8434 

40»8 
80 


25->4 
79  le 
75  ig 
64 
40 14 
824 
80 
100 
3934 
97 
19 
8434 
47 
8OI4 


pref. . 

YVaba«h 

VV  Do    pref 

WheelingA  LalteErle... 

Do     Istpref 

Do    2(1  brf-f 

Wisconsin  Cent.  v.  tr.  cfs 
Do    pref.  vot.  tr.  ctfs 
MUcellanroiis. 

Adams  Express 
nial^aniatcd  (,'opper. .. 
Anierjcau  IJicycle 

Do    pref 

American  Car<fe  Foundry 

Do    pref 

American  Cotton  Oil 

Do     i)ref 

American  Express 

.\merican  Ice 

Do    pref 

.\merican  Linseetl 

Do    pref 

American  Maltin;; 

Do    pref 

American  .Sheet  Steel  ||.. 

Do    pref  II 

Amer.  Smelt'g<fe  Refin'g. 

Do    pref 

American  Snuff 

Do    pref 

American  Steel  Hoop  ||.. 

Do    pref  II 

American  Steel  &  Wire  || 

Do    pref  II 

American  Sugar  Refining 

Do    pref  

American  Tel'gh  &  Cable 
American  Tin  Plate  || 

Do    pref  II 

American  Tobacco 

Do    pref 

American  Woolen 

Do    pref 

.A.nacon(ia  Copper 


Brooklyn  Union  Gas. 
runsw.  Dock*  C.Imp't 
Colorado  Fuel  &  Iron... 
Do    pref 


30.900 

2:^!,890 

181.270 

175,.'",.-).T 

50,700 

201,900 

1,33.'; 

2,350 

800 

200 

200 

570,510 

49,470 

16,000 

54,820 

5,145 

150 

1.222 

24,790 

14240 

40 

720.775 

1,000 

1,100 

17,750 

7,470 

3,900 

20 

1,720 

5,800 

1.400 

51,:i84 

39. 1 95 

1,700 

1,250 


Range  for  Year  1901 
On  basis  of  100-share  lots 


Lowest 


189,688 

25,695 

10 

5,075 


17  -Jan  4 
41  4 -Jan  3 
40^4  .fan    4 

18  .Jan  21 
07i4.Jan  '1 
2:^14  .Ian    :i 

118  .Ian  ■/, 
1034  KelilC 
30  Fell  15 
0534  Jan  21 


Highest 


.S9»4  Aprl9 
6778  Apr  4 
49 14 -Jan  31 
.30  Apr  19 
84*8  Apr  19, 
46'4Aprl9 
129  4 -Jan  9 
19  Marl3' 
36  Marl2 
76i4Apr   3 


Range  for  Previout 
Year  (1900) 


Lowest      Highest 


834  J' ne 
2178.T'ne 
3036J'ne 
lOSn-rne 
49'4.J'n« 
13'»J'ne 
45i4Mar 


'4  Apr 

147     Apr  19  14734  Marl9 
78I4  Jan    4|100     Aprl9 


1,500 

312;990 
770 
400 


81  =8  Jan  21 
11  la  Jan 
2334  Jan  4 
1138  Jan  31 
SSUFeb    1 

27  4  Jan  21 
144Jan21 
384  Jan  17 

*145  Jan    8 

8334  Jan  21 

0     Marl4 

28  Mar21 
19  Jan  21 
67  .Jan  19 
244  Mar  9 
85     Apr  10 

*lii9  Jan  12 
34  4  Feb  21 
67i4Mar  4 
5 18  Jan  24 
31  Jan  24 
44 Feb  4 
24  Feb  1 
36  4  Mar  8 
80  4  Mar  8 
45»8  Feb  21) 
88  Feb 20 
Marl  9 
Apr  17 
Jan  18 
.Tan  18 
Jan  21 
Jan  21 1 


9934  Feb  7 
2134  .Mar25 
42  4Mar25 
21-'tiMai-i9 
6O34  Mar28 
38  .Mar28 
21  7s  Marl  4 
4934  Apr! 7| 

J165  Marl2i 

12838  Aprl6i 
T '4  Apr  19: 
-30 '4  Apr  19 
27  4Mar25 
83 '4  Apr  4 
31  4 Jan  3 
91  4. Jan    8 

S205  Mar26 
41''>,Marl5 
7734  Mar22 
ll'8Aprl6 
397flAprl6 
64Marl3 
27-34  Marl3, 

!|49  .\pr  2 
974 Apr  2 
674Aprl9l 

100  .Jan  16 
40 '4  Apr  4 
82 14  Marl 9 
49  Apr  2, 
97  4-Vpr  2 
534  Feb  11 
1124  Apr   1 


Col.  &  Hock.  Coal  <fc  Iron 
Consolidated  Gas  (N.  Y  ). 
Continental  Tobacco 

Do    pref . 

CYucible  Steel  of  America 

Do    pref 

Detroit  City  Gas 

Federal  Steel  |1 
Do    prefll 

Gas  &  Elec.  of  Bergon  Co. 

(ieneral  Electric 

LJlucose  Sugar  Refining.. 
Do    pref 

International  Paper 
Do    pref 

International  Power 

International  Silver 

Internaf'l  Steam  Ptimp.. 

Do    pref 

T  a^lede  Gas  (St.  Louis) 


Do    pref. 


National  Biscuit. 
Do    pref. 


171     17314 

874   894 


36       364 

11434  11C34 

*92       94 

45       4638 

84       8438 


20 14 
704 


2\\ 

11\ 


37 
*83 

68 

38 
•13 

684 

99 

134 

7734 

20I4 
♦604 

464 

9378 


38 
844 
69 
39  7g 
14 
704 
100 

1378 

78I4 
2014 
62 
4734 
95 1« 


144     1494 
92-34    944 


National  Leatl 

Do    pref 

National  .Salt 

Do    pref 

National  Steel  || 

Do    pref  II 

National  Tube  || 

Do    pref  II 

New  York  Air  Brake 
North  American  Co.,  new 
Ontario  Silver 

1  pacific  Mail., 
eop.  Ga8-L.&  C.  (Chic.) 
Philadelphia  Co.. 
Pressed  Steel  Car 

Do    pref 

Pullman  Company 


131,502 
272 

'597 

107,985 

4,920 

1,025 

86,950 

300 

9,300 

99,279 

85,085 

3,8»tO! 

1,500 


nil  52     Apr  17 
Mar  7 


26 

73 

23 

69 

38 

8334 

131 4  Jan 
117  4 Jan    ;H;124 
(!94     -Ian    7  100     Apr  13 

55     Jan    4  1180     Apr   2 

87     Janl9, 11121  Apr    1      .„, „_     „.  ., 

1104  Jan  21, 13078  Aprl7  I  84  4  J'ue  lU^*  Dec 
137     Jan    2  147     Marl2  !l28     .Mav  140     Feb 

13i4Marl5'  2178Jan    2 

70     Mar22    767,  .Jan    2 


6]4J'ly 

136     Jan 

443.)  Jan 

704Jne 

64  Mar 

16     Sep 

8     J'ne 

44  4  Sep 

21»8Jne 

10     .Sep 

30     Sep 

111     Jan 
8934  Dec 


124Jan 
573HJ'ne 
30     J'ne 

8834  Sep 
■142  .Mar 
27  4J'np 
604J'ne 

6  Not 
34  41>en 

3  J'ne 
1878J'ne 


184Deo 
45  4  Deo 
4.'>''4  Deo 
23-1,.  Deo 
73  '8  Deo 
2(:\  Deo 
135i8Jan 


7014  Deo 

1 40    Deo 

81  Tg  Deo 

853f,DeO 

14  Deo 
27  Deo 
134  Deo 
584  Mar 
33  Is  Mar 
2034  Apr 
67    Apr 

M50  Nor 

994  Not 


344J'ne 
85    J'ne 


25^  Nov 

72     Dec 

3734  Apr 

100     Apr 

191     Deo 

49  4  Apr 

784  Feb 

I6I4  Feb 

60     Feb 

7  '4  .Jan 

31 4  Jan 


564  Deo 
99     Nov 


17  J'nei  504  Feb 
64 14  Sep  I  86  Feb 
28 4 J'ne  597gApr 
69 4  J'ne'  95  Feb 
95i4MarU9     Dec 

107     Mar  11"     Jly 
iHl     Sep   <fis4Jan 

18  Jnt'l  57  4  Dec 
703,  .J'ne!  92     Dec 


54i4Aprl6 

228     Apr 15 

1434  Marl 9 

94     Aprl9 

140     Apr   4, 


2II4  Dec 

76     Dec 

:n78J'ne 

140     Jan 

64-I'ne 


29 14  Sep 


70     May 


1,300 

510 

600 
2,200 
6,110 
8.210 

143 
4,200 
3,980 
6,900 

100 
12.400 

700 
1,200 

100 
3,250 

300 
7,600 
1,4.'>0 
3,92 
5,600 

200 


Republic  Iron  &  Steel. 
Do    pref 


Silver  Bullion  Certifs... 
loss-Sheffield  St.  <&  Iron 

Do    pref 

Tenn.  Coal,  Iron  &  RR... 
Texas  Pacific  Land  Trust 

Union  Bag  &  Pap(M- 
Do    pref. 


United  States  Express... 
United  States  Leather 

Do    pref 

United  States  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem.. 

Do    pref 

Tirells,  Far^o  *  Co 

'  T  eat'n  Union  Tele'gph 


800 

100 

7,170 

4,960 


2,500 

215,910 

200 

28,400 

12,950 

3,525 

17.94.1 

9,757 


4934  Jan  21 
175     .Jan  18 
834  Jan  19 
4134  Jan  21 
116     Marl9  140     Apr   4,117     Oct 
14     Jan  18'   2078 Apr   2  1   11  4 J'ne 
187     Janl8238     Aprlo  Itl64  Sep 
:W34Jan    4,   4878  Apr  17il  21  4  May 
93i4Jau    2  1084Marl5     " 
25     Feb20|   2778  Feb  15 
8II4  Feb 26    84     .Mario 
80-'4  Mar29    91  4  Apr  19 
41      Jan  29    59     .Ian    2 
68     Jan  21  ||1054Apr   1; 
91     Apr  19' 
234     Apr  10 
54-34  Apr  15 
9734  Jan    5 
28     Mar22 
81     Mar25 
7538  Apr  12 
11     Jan    5 


9,700 
000 


72     Jan    2 

183  4. Ian  10 

45     Feb  16 

9334  Mar  5 

20     Jan  22 

09     .Ian  21 

54  7,  Jan    2 

SUFeb   7 

24  Is  Jan  22 

74     Jan  24 

Jan  18 

.Ian  21 

Jan  21 

Jan    2 

Marl4 

Jan  12 

Jan    7 

72  4 -Ian    3 

37     Jan  21 

Jan  21 

Feb  2  8 

.Tan    9 

150 4. Tan  25 

734  Feb  14 

OUB'eb   4 

334Mar21 

9534  Jan  21 

90i->Mar?2 

30     Mar 

724 Mar  5 

1954  Jan  21 

12  78  Jan  22 

5514  Jan21 

5934  Mar28 

194  Feb   5 

65  4  Jan  22 


70 
95 
37 
92 
15 
82 
40 


90 
51 
93 


63,910|  4939  Mar 


19.900 

3. 1  .".0 

2,.-.ii5 

10.003 

91.040| 

32,125| 

3,192 

925 

368,804 

233,.8S2 

350 


19 
12 
65 
?53 
11 
•3 


254 
57.. '190 


Jan  18 
Apr  12 
April 
Jan  26 
Jan  2 1 
Jan  21 
184  Marl  1 
55  .\pr  8 
4234  Mar28 
9234  Mar28 
68  Apr  15 
12134  Apr  1 
?130  .Tan  11 
81     Jan  21 


42 
84 
87 
100 
43 
97 


224  D«C 
7634  Deo 
54  7,  Apr 

183  Dec 
16«8-Ian 
564  Dec 

1314Jaa 
21     Apr 

201  Not 
40 14  Deo 
95     Nov 


89  Sep  984  J'ne 
2834  J'ne  5814  Deo 
6034J'ne  794  Deo 
64  Mayl  81  J'ly 
120  Jan  200  Deo 
44  Mayi  60  Nov 
92  Dec  103  Not 
144  Mar    2079  Nov 


Aprie 

Mar26 

April 

Feb28 

Jan    b' 

Apr  4 

204 Jan    2 

92     Jan    2 

50     Mar2l! 

84  Mar21 
||604Apr   2 

11120  -■V.pr   2, 
7018  Feb   6l 

11121  Apr    i 
173i4Aprl9 

91     Mar23 

104Mar2l' 

47 14  Jan  29 
11634  Apr  19' 

95     Apr   9i 

52     Jan    2 

86  Apr  15' 
217     Apr    1 

22  4  Apr   2 

82     Apr    1, 

65  4  Jan    7i 

41  4  Apr   2 

8634  Apr  8 

6978  Apr  16 

39  7g  Apr  19 

18     Jan    4 

7439  Jan  2; 
100     Aprl9 

15     Feb   9 

7938Aprl6 

34     Jan    2 

85  Jan  2 
49  4  Apr  2 
97  4  Apr  2 
72      M.ir3<» 

124  4MarJ8|.... 

1491-1  .-Vpr  19  120 

97      Mar30i    77 


Mar 
J'ne 
'4  .-viie 


Dec 

Dec 

May 

Jan 

J'ne 

79 4 J'ne 

157fl  Ang; 

83     \n'z 

32 14  Ocf ' 


69  4  Oct 
20  J'ne 
7934  J  ne 
407,  J'ne 
8634  May 
112     Sep 


67,  J'ly 
2534  J'ne 

81»8<)Ct 

74  Jan 
32i.>sep 
7034  Sep 


/ .-)  Not 
5534  Deo 
1078.Taa 
2934  D#C 
774  Deo 
80  Jan 
100  Jan 
404:2*«r 

96  Feb 
2SI4  Feb 

1064  Feb 
46  Nov 
76I4N0V 
534  Feb 

97  Feb 
6978  Deo 

1054  Doo 
175     Nov 


9  Feb 
57  Nov 
1114  Apr 
74  Jan 
5834  Jan 
89  4  Nov 


176    J-rie|204     Deo 

834  J'ne'  27  4  Feb 
49  A  iig  7034  Feb 
594  J;in 


66 
17  4  Oct  26 
59i4J'ne  71 
49  Oct  1104 
134J'ne'  21*4 
10  J'ne'  '-'.T 
50i4May:   ~'\ 


Deo 
Not 
Not 
Feb 
Deo 
Feb 
Feb 


^45     Mar  J. -)9 '4  Deo 

734J-ne;    19.   Tan 

65     J'ne    79I4N0V 

21    Jlvl  44    Jan 

744  Del- 10434  J«a 


J'ne 


140    Deo 


■8  J  no    88  4  Jan 


BANKS  AND  TRUST  COMPANIES-BROKERS'   QUOTATIONS 


Banks 

NEW  YORK 
CITY 

TnionSnU.., 
West  Sidell., 

■Western 

YorkvUlell.. 


BBOOKLYN 


BedfordU!... 
Broadwayl]. 
Brodklynl  . 
8th  Wardlf  . 


Bid 

250 
550 
550 
230 


225 
2,50 
110 


Ask 


85 


Banks 

BROOKLYN 

5th  AveniieTI 

First 

Kings  Co^... 
Maiiufactrs'. 
McchanicslI  . 
Mech  <fe  Trail 
IMerchants'.. 

Nassau 

Nat  (Mtv 

North  sidelJ. 

People's'! 

Schcrm'h'n  T 


Bid    Ask 


100 

300 

120 

285 

204 14 

270 

100 

35OI4 

280 14 

175 

190 

160 


110 


300 


Banks 

Bid 

Ask 

BHOOKLV.V 

17fh  Wardll. 

105 

115 

Spnigue 

210    II 

20th  Wanir. 

140 

Uniouli 

120 

WaUaboutH  . 

105 

Trust  Cos. 

.V.  Y.  CITY 

^VtlauticTr.. 

1276 

BowrgGri'cn 

195 

C'lR'tyBATr 

475 

Trust  Co's 

Central  Tr'st 
City  Trust... 

Colonial 

Continenfal . 
Farm  l.oitTr 
Fifth  Ave  Tr 
Guaranty  Tr 
Knick'rb'k'r 
Manhattan  .. 
Mercantile .. 
Merchants'.. 
Metropolitan 


Bill 
1950 
390 
1 380 
410 
I  l.MCi 
550 
625 
000 
450 
825 
315 
500 


Ask 
t 


389 
is  19 


Ask 

t 

t 


Ti'iist  Co"*     Bid 

MorlonTrust  10054 
N  Y  L  I  ift  Tr  1330 
N  V  Sec  &  Tr  800 
North  .\mer.  '2('.5 
Real  Est  IVt  :i.j0 
StandardTr't  SS5 
TrCoof  Ain.|t248  '.- 
Union  Tmstll376  ;1  l- 
U  SMtg<fcTr'4-"'^    ' 


75 


Unit  States 
Washington 


1706 
305 


t 


I  Trust  Co"8 

BROOKLYN 
Bpioklyn   Tr 


Nassau 

People's 

Williamsb'g.. 


Bid 
410 


I'.iii 
335 
210 


Atlt 

426 

10 

10 


■  ■25 

•:oo 
•Hi' 


*  Bid  and  asked  prices;  no  sales  were  made  on  this  day.       {  Less  than  100  shares.       J  Ex 
t  Sale  at  Stock  Exchange  or  at  auction  this  week.    ||  Prices  on  and  after  March  20  are  for 


right.s.      H  Banks  marked  with  a  paragraph  (Tl)  are  State  banks* 
"Trust  Co.  certificates  of  deposit.^' 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


OCCUPVTNG    FOUR    PAGES 


IIONDS 

N.  T.  STOCK  EXCHANGE 

Week  Ending  April  19 


SI 


U.  S.  Government 

IT  S  2a  consol  resist ereil.rfl 930  Q-J 
U  S  2s  cousol  coupon.... rfl'.);!0  Q-J 
TJ  S  28  coneolreg  small. .(UDISO  Q-J 
■0  8  28  cousol  coup  small.  rfliKiO  Q-J 

TJ  8  3s  resistered />101S  Q-F 

TJ  S  3s  coupon A1018  Q-F 

TJ  8  3s  reg  small  bonds. .AlOlS  Q-F 
TJ  S3s  cou  small  l)ouda..7.1918  Q-F 

U  S  4s  registered M907  Q-J 

TJ  S4s  coupon 7il907  Q-J 

tJ  8  4s  reciLstered 1925  Q-F 

TJ  8  4s  coupon 1925  Q-F 

TJ  8  68  registered 1904  Q-F 

TJSCs  coupon 1904  Q-F 

Foreign  Government 

IJ  S  of  Mexico  s  f  g  5s  of  1899  Q-J 

T 
8tnte  Secarities 

JLIabanui  class  A  4  to  5 1906  J- J 

email 

Class  Bos 190G  J- J 

Class  C  4s 190(!  J- J 

Ourrcncv  funding  4s 1920  J- J 

Dlitof  Columbia  3  Cos. ...1924  F-A 
I/QiUslana  new  cousol  48. .1914  J- J 

Small 

MUsourl funding....  1894  1995  J- J 
North  CaroUna  consol  48.1910  J- J 

Small J-J 

68 1919  A-O 

So  Carolina 4 >-28 20-40 1933  J-J 

Tenn  new  settlement  38. .1913  J-J 

Small J-J 

Virginia  fund  debt  2-38. ..1991  J-J 

Kegistered J-J 

■68  deferred  certfs 


Railroad 

Alabama  Cent  See  So  Ry 
laba  MitU  See  Sav  Fla  <fe  W 
Albany  <fe  Susq  See  Del  &  Hud 
Allegheny  Valley  6V«PennRR 
Alleg  &  West  See  Buff  R  &  P 
AmjJock&Im   Se«CentofNJ 

Ann  Arbor  Istg  4s /il995 

Atch  T  <fe  S  Fe  gen  g  48.  ..1995 

Registered 1995 

Adjustment  g48 7(1995 

Registered 7il995 

Stamped 7il995 

Equip  tr  series  A  g  5s...  1902 
Chic  &  St  Louis  I8t6s..l915 
AtlKnoxife  A"or  Istg 58..  1946 
Atlanta  <fe  Danv  See  South  Ry 
Atlanta  &  Yadk  See  South  Ry 
Austin  &  N  W    See  Sou  Pacific 

Bat  Creek  &  S  See  Mich  Cent 
alt&  Ohio prlorlgSias. 1925 

Registered 711925 

Gold  4s 7il948 

Registered 7il948 

Snbs  to  conv  deb  4s 1911 

PJun&MDiv  Istg  3  "1281925 

Registered j3l925 

Southw  Div  1st  gS^aB... 1925 

Registered 7il925 

Monon  Eiv  1st  gu  p  5s..  1919 
Cen  Ohio  R  Ist  cg4ii28..1930 
Beech  Creek    Se«  N  Y  C  <fe  H 
BeUey  &  Car    See  Illinois  Cent 
Boone  Bridge    See  Mo  K  <fe  T 
Bklyn  &  Montauk    See  Long  I 
Bruns  &  West  See  Sav  Fl  &  W 
Buffalo  N  Y  <fe  Erie    See  Erie 
Buffalo  R  &  P  gen  g  58...  1937 

Debenture  6s 1947 

All  &  West  Ist  g  4s  gu..l998 
CI  &  Mah  l8t  gu  g5s....l943 
Eoch*  Pitts  1st  g  6s...  1921 

Consol  1st  g  6s 1922 

Buffalo  &  Southwest    See  Erie 
Buffalo  &  Snsqu  let  g58.. 1913 

Registered 1913 

Bur  Cedar  R  &  No  Ist  5s.  1906 
Con  1st  &  col  trustg58.. 1934 

Registered 1934 

CRir&NWlstgu5s.l921 
M  <fe  St  L  1st  gu  g  7s. ...1927 

Canada  South  1st  5s 1908 
2d  5s 1913 

Registered 1913 

Carb  &  Shawn    -S^e  111  Cent 
Carolina  Cent  /S<e  Seab  &  Roan 

garthage&Ad  SeeNYC&H 
ed  R  la  F  &  N  -See  B  C  R  &  N 
Cen  Branch  UP  1st  g4s... 1948 
Central  Ohio  See  Balti  &  Ohio 
Cen  RR  &  B  of  Ga  col  g  5s  1937 
Cent  of  Ga  RR  Ist  g  5s..f)1945 

Registered 1945 

Consol  gold  5s 1945 

Registered 1945 

1st  pref  income  g  58 pl945 

2dpref  income  g  5s pl945 

Sdprof  income  g  5s pl945 

Mac  &  Nor  Div  1st  g  58. 1946 
MldGa<fe  Atl  Div5s....l947 

Mobile  Div  1st  g  5s 1946 

Centol  N  J  1st  cousol  78. .1902 

General  gold  5s 1987 

Registered 7a  987 

Am  Dock  &  Imp  gu  5s. .1921 


Q-J 
A-O 
A-O 

Nov 
Nov 
Nov 
J-J 
MS 
J-D 


J-J 
Q-J 
A-O 
Q-J 

M-N 

n 

M-S 


M-8 

J-J 
A-O 
J-J 
F-A 
J-D 

A-O 
A-O 

J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
MS 
M-S 


J-D 

M-N 
P-A 
P-A 
M-N 
M-N 
Oct 
Oct 
Oct 
J-J 
J-J 
J-J 
M-N 
J-J 

n 


Price 

Friday 

April  19 


Bid 

loe-^ 

106-'8 


Ask 

106»g 
10G»« 


Week's 
Ttange  or 
Last  Sale 


1103* 

111>2 


llliu 

112'4 


111 

113-">8 

1131a 

138  "a 

139  i<j 
IIOI4 
lll>a 


112 '4 

llS'a 

114 

I3914 

14014 

IIII4 

II2111 


hese  are  pr 
109»a.... 


120     . 
1081a. 


106 


130     

110     117 
'  97       98 


96       96 
■"9»iSale 


09    Sale 
102^4  Sale 


95»4  Sale 
"e  6 14  Sale 


107  >a. 


96>a  Sale 


102 14  Sale 
101     1021a 
10334  Sale 
891a   901a 


90    Sale 


112    114 
104    


118    130 


101  >9. 


128  130 

129    


107>4 

122  V|  124 


112 


107VjSale 
108i«1087e 


94    Sale 

102    103 
118     , 


1071a  Sale 


'  69      71 
30<t  Sale 
16^  Sale 

103 

97 

107 

107»9 

132    Sale 

130^ 

115     


Low      Sigli 

lOeiaApr'Ol 
1061a     1061-2 


iYi*»Mar'di 
11134     112 


111  Apr '01 
11314  Apr '01 
114  Apr'Ol 
137^8  Mar'Ol 
138112  Apr '01 
lll'^eMar'Ol 
112i4Apr'01 


96  96 

ices  0  n  the  b 

1091a  1091a 
105  Ang'98 
109i4  0ct  "00 
103iaMar'01 


15 
asis 


121     Apr'OO 
10834      109 
10915  Feb '99 


105     Feb'Ol 


1361a  Mar'Ol 

120     Mar'OO 

97 1-2  Apr '01 

96     Feb'Ol 

9534  Apr'Ol 


9Hi        9>i2 


98         99 

loi'g    10234 

10238  Apr'Ol 
953»       96 
7934Dec'99 
951a       96I4 


8 
1020 

219 

64 


106     Dec '00 


96»3       96*8 

951a  Mar'Ol 

101  la    10234 

104     Mar'Ol 

1021a     104 

90     Apr'Ol 


90 


901a 


111     Mfty'OO 
111    J'ne'99 


1VI\    llT^a 


103  Apr'97 
13OI4  Feb'Ol 
130    Feb'Ol 

100     Nov'99 


1071a  IO8I4 
1221a  1221a 
117  Nov'OO 
113i2l)ec'00 


1071a     108 

107^8       10834 

IO634     IO634 


94 


94 


10278     103 
1201a  Mar'Ol 


1061a  IO712 
96  Oct  '00 
70  70 

30  311a 

1539  16 
95  Dec '99 
102  J'ne'99 
Oct  '00 
Apr'Ol 
1321a 
Apr'Ol 


106 
108 
132 
132 


11412  Mar'Ol 


aqcQ 


No 


IS 


25 


22 

378 
237 


198 


20 


39 


63 


38 

175 

11 


63 


Sange 

Since 

January  1 


Low   High 

105ial06'!> 
105i4l06'?8 


10534 105:14 
109ialll38 
110iall2 


110  112 
113  lU'a 
11334  II514 
137  >a  138 
13734  1381a 
lll'slll'^g 
110    1131-2 


96       97 14 
IO8I3IO912 


102     IOSI2 


10334  109 


106     105 


135     1361a 


96       981a 
96       96 
96\   9634 


7>a   1034 


95    101 

101'8l04»4 

102     10234 
8634    96I4 


90       96 14 


96   97»8 
951a  951a 
10118105 
102  104 
10134  104 
89   91 14 


88>^  913« 


116  1174 


130    I3OI4 
130     130 


10658  10814 

119191271a 


10638 108 
10734  111 
10634 108 


92   9S 

96  103 
119  1201a 


97141071a 


60   731a 

20   361a 

8   191a 


10678  108 
127  1371* 
127  137 
113  116 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  Afril  19 


Central  of  N  3—(Contimied) 
Le  &  Hud  R  gen  gu  g  53  1920 
Le)i  &  Wilks  B  Coal  6s. .  1 912 

Con  ext  guar4ia8....ffl910 
Cent  Pacific  &««  So  Pacific  Co 
Charles  <fe  Sav  Ist  g  7s. .  1936 
Chesife  Ohiog6sser  A..7tl908 

Gold  6s «1911 

1st  consol  g  58 193!) 

RegistenMl 1939 

General  gold  4138 1992 

Registered 1992 

Craig  VaUey  Istg  5s.... 1940 
R<fe  A  Div  lstcong4s..l989 

2d  consol  g  4s 1989 

Warm  SprVal  Istg  5s.. 1941 

Eliz  Lex&BSgug5s..l902 

Chic  &  Alt  RR  8  fund  6s..  1903 

Reftinding  g  3s 1949 

Registered 1949 

TJ  S  Trust  Co  receipts 

Miss  Riv  B  l8t  8  f  g  6s. .1912 
Bailway  1st  lien  3ias... 1950 

Registered 1950 

Chic  Bur  &  Q  consol  78. ..1903 

Sinking  fund  5s 1901 

Chic  <fe  Iowa  Div  68 1905 

Denver  Div  4s 1922 

Illinois  Div  3138 1949 

Registered 1949 

Iowa  Div  sink  fund  68.. 1919 

Sinking  fund  4s 1919 

Nebraska  Extension  4s.  1927 

Registered 1927 

Southwestern  Div  4s 1921 

Convertible  5s 1903 

Debenture  58 1913 

Han  <fe  St  Jos  consol  6s ..  1 9 1 1 
ChiCife  E  lU  lets  f  cur 68. 1907 

Small 1907 

1st  consol  g  68 1934 

General  consol IstSs 1937 

Registered 1937 

ChiCcfc  IndC  Ry  Ist  5s.  1936 
Chicago  &  Erie    Set  Erie 
Chic  In  <fe  Louisv  ref  68 . . .  1947 

Refunding  gold  5s 1947 

Louisv  N  A  <fe  Ch  Ist  68. 1910 
Chic  Milwaukee  &  St  Paul— 
M&  StPlst78$gRD.1902 

l8t  78  &  gold  RD 1902 

1st  C  &  M  7s 1903 

Chic  MU  &  St  P  con  78. .1905 

Terminal  gold  58 1914 

General  g  4s  series  A..(!l989 

Registered «1989 

General  g  3ia8  series  B.fl989 

Registered el989 

Chic&  LSuDivg6s....l921 
Chic  <feMoRiv  Div  5s...  1926 

Chic&  PacDiv68 1910 

Chic<fe  P  WlstgSs 1921 

Dak  &  Gt  So  g  5s 1916 

Far  (fe  Soua8Sug68 1924 

Hast<fe  DDivlst78 1910 

l8t58 1910 

I&  D  Exten  Ist 78 1908 

lacrosse  &  D  Ist  68 1919 

Mineral  Point  Div  68 1910 

So  Minn  Div  1st  6s 1910 

Southwest  Div  1st  6s 1909 

Wi8<fe  Minn  Div  g  58....  1921 
MU&NolstM  L  6s. ...1910 

Ist  consol  68 1913 

Chic  &  N'west  consol  7»..1916 
Gold  7s 1902 

Registered 1902 

Extension  48 18861926 

Registered 1886-1926 

General  gold  3 las 1987 

Registered «1987 

Sinking  fund  68. ..1879-1929 

Registered 18791929 

Slnkuig  fund  6s. ..1879-1929 

Registered 1879-1929 

Debenture  58 1909 

Registered 1909 

Debenture  58 1921 

Registered 1921 

Sinking  fund  deb  58 1933 

Registered 1933 

Des  Mo  &  Minn  let  7s..  1907 
MUw&  Madison  1st  6s. .1905 
North  Illinois  1st  5s.  ...1910 
Ott  C  F  <fe  St  Paul  1st  5s  1909 
Winona  <Sfc  St  Pet  2d  78.  .1907 
Mil  L  S  &  West  1st.  g  6s  1921 

Ext<fe  Imp  s fund  g  5s  1929 

Ashland  Div  Ist  g  6s. .  1925 

Mich  Div  lstg6s 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Chic  Rock  Isl  &  Pac  68.  ..1917 

Registered 1917 

General  gold  43 1988 

Registered 1988 

DesM<fe  FtD  Ist  4s.. ..1905 

lst2ias 1905 

Extension  4s 1905 

Keok  &  Des M  Ist 5s....  1923 
Chic  &  St  L  iSeeAtchTc&SaFe 
Chic  St  L  &  N  O  -See  111  Cent 
Chic  St  L  &  Pitts  iSeePennCo 
Chic  St  P  M  <fe  O  con  6s. ..1930 
ChStP<feMinnlstg6s  1918 


Priee 

Friday 

April  19 


Bid 


Ask 


Week's 
Eange  or 
Last  Sale 


116 
102 


ai3ia 

ibe'i^ 
ioi'ii 
ib'i" 

1041a 
101 

10614 


12134 


Sale 


108 
104 


91 


851a  Sale 


1091a  109". 
lOOia.... 


100     102 
lOS^e  104 


II418.... 
1041a.... 
11234  II312 


194     Sale 

II214 

121     Sale 
1131a 


137     140 
124 1» 


123"b 

124    Sale 

110    , 

116 


-194     1941a 

»194     19412 

194     1941a 

1931a  Sale 

115     

112     


119%.... 
1211a.— 
1181*119 
12OI4I2I 
115i«.... 
134«».... 
12518  1261a 
1103*. ... 


120 

1107,.... 

11818.... 

1171b  1187, 
119«B.... 


122     , 
I4I84  . 
IO719. 
*107 


.109 


11014  Sale 


*109 


110»4  Sale 


117 


109  »( 


'8- 


11038111 

12218 

141 14  Sale 

1261a 

14118 

142S8 

1071a 

110     

1301a  Sale 

129'a 

108     1087, 


140 

139 


Low      High 


106     Mar'Ol 
10278     1027, 


1141a 

11634 

I2II4 
1201a 
106 
103 
103 
106'ii 
101  la 
101 14 
101 
10534 
90 


Apr'Ol 

Apr'Ol 

1211a 

I20I2 

lOe-'^e 

103 

Nov'OO 

1061a 

Feb'Ol 

Apr '99 

101 
Jan  '01 
Apr'Ol 


9134 


92 14 


851a       861, 


273 


1091a     1091a 
IOOI4  Apr'Ol 
10434  Apr'OO 
102         102 
IO3I2     1031a 


114    Apr'Ol 
1041a     1041a 
113        113 
11234     11234 
lOOiaOct'OO 
1931a     194 
11234     11234 
121         121 
113  la  Mar'Ol 


138^4  138^4 
1231a  1241a 
115  Aug' 00 
1231a     124 

12334     124 
110    Apr'Ol 
117        117 

185  Mar'Ol 
172igApr'00 
190  Jan '01 
1901a  1931a 
II5I4  II514 
II318  Mar'Ol 
10513  Feb'98 


121  121 
121^.Vpr'01 
118i8Apr'01 
I2OI4  I2OI4 
II6I4  Mar'Ol 
137iaJ'ly'99 
1261a  1261a 
llOiiJan'Ol 
188    Apr'Ol 

11834      11834 

110  la  Apr '01 
118i,Apr'01 
117i«Apr'01 
120  Feb'Ol 
119  Mar'Ol 
1211a  Mar'Ol 
1421a  1421a 
108  108 
108  Apr'Ol 
112  Mar'Ol 
107     Mar'OO 

110  IIOI4 
103  Nov'98 
11634  Mar'Ol 

111  Oct  '00 
IO914  1091, 
107  Dec '00 
11034  11034 
108%  1QS\ 
117  Apr'Ol 
11734  Feb'98 
124  Apr'Ol 
1221a  Jan '01 


113     Jan  '01 

111  Mar'Ol 
IIII4  Apr'OO 
12018  Nov'OO 
141 14  I4II4 
127  127 
143'4  Apr'Ol 
143  Apr'Ol 
107  Is  Feb'Ol 

112  Nov'99 
1301a  .  1301a 
132  la  .Mar'Ol 
108i«  10834 
10738  Nov'OO 

997g  Feb'Ol 

86I4  Aug'OO 

97     Dec'OO 

llOigApr'Ol 


14034  Apr'Ol 
140  la  Mar'Ol 


Sqi? 


No 


Mange 

Since 
January  1 


10 


1151a  117 
116iall9 
12018122 
119341201a 
104  108i« 
103  103 


10434  1061a 
100  103 


127 


11 


lOOSg  102 19 

10534  106»4 

90   94 


108 1«  109% 
10014  1021a 


102  1021a 
103 1«  1041, 


114  114 
1041a  107 
112  113 
11234112^ 


141 14 194 
110  112% 
121  128'4 
113  1131a 


135 14 140 
116  126% 


11234 126 
115  124 

10678  111 

113  117 
184  186 


188  la  190 
182ial93ia 
1141311514 
112141141s 


10 


1 
■39 


Lov)  High 


106    106 
102  la  104 


91 14    93 


831a   86% 


119%121 
121%  122% 
118     119 
119ial22 
116%  116% 


12514126% 
11014110% 
185% 188 
117% 119 
110iallO% 
117ialld% 
117     117% 
11934  120 
119     119% 
121ial23 
13934142% 
107% 108 
107%  108 
109     112 


10919110% 

ir5"'ir6% 


108%  110% 

ids"  110*4 
108% 108% 
116  117 


124  125% 
122  122% 


113  113 
111  111 


136%141% 
123ial27% 
14334  143% 
138% 143 
107%  107% 


130%  131 

13219132% 

107%110 


99%   99% 
110%  112% 


134% 141 
134     140% 


nnSCEIiliANEOUS  BONDS-Continiied  on  Next  Face. 


Street  Railuvay 

Brooklyn  Rap  Tr  g  5s 1945 

AtlAv  Bklyn  imp  g  ns..  1934 
BkCity  1st  con  5s. 1916, 1941 
Bk  Q  Co  &  S  con  gu  g  58.1941 
Bklyn  Un  El  1st  g  4-5s.l950 
Kings  Co  El  Istg  4s....  1949 

Nassau  Elec  gu  g  48 1951 

Cltydt  SRy  Bait  Istg  5s.  1922 

ienConTrCo  1st  g  os...  1933 

Den  Tram  Co  con  g  63. .1910 

MetKyCo  1st  gug  68.  .1911 

Louis  Ry  Co  1st  Cong  5s..  1930 

Market  St  C  Ry  1st  g  6s. .1913 

Met  St  Ry  gen  col  tr  g  5s. 1997 

Bway<fc7thAvl8tcg58l943 

Registered 1943 

OoIjS;  9th  Av  1st  gu  g  5S.1993 
Begistered 1993 


'106 


116 

►103     

'100»«1Q1% 
' 94% 


ib'oiiSafe" 
■119%120ia 


122 


108        108 
110    Jan '99 
115        115 
103%     103% 

101  10138 


93 


95 


96    J'ne'OO 


109     Mar'98 


120  120% 
120%  1201a 
ligiaDec'OO 
123%  Apr'Ol 


9 


1 

1 

60 

159 


107  110% 


111  116 
102  103% 
98  102 
88%  95 


14  117%122% 
5  120  12234 


122%  126 


Street  Railway 

Met  St  "Ry—f  Continued  J 

Lex  A  V  &  P  F  Ist  gu  g  5s 

Registered 

Met  WS  El  (Chic)  Istg 4s. 
Mil  El  Ry  &  L  30-yr  g  5s. 
Minn  St  Ry  1st  con  g  5s. 
St  Paul  City  Cab  con  g  5s 

Guaranteed  gold  5s 

Third  Ave  1st  gold  5s 

1st  con  guar  4s 

Dnion  El  (Chic)  1st  g  5s. 
W  Chic  St  40-yr  1st  cur  5s. 

40-year  consol  gold  Ss... 


1993  M-3 

1993 

1938 


1926 
1919 
1937 
1937 
1937 
2000 
1945 
1928 


1936  M-N 


Gas  and  Electric  IJsbt 

Atlanta  GL  Co  Istg  5s. ..1947  J-D 
Bos  U  Gas  tr  ctfs  s  f  g  58.1939  J-J 
Bklyn  U  Gas  1st  con  g  5s.l945iM-N 


M-S 
FA 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 


121    128 


126 

104%  Sale 
111% 


119 


122%     122% 


101%  101% 
106  Oct  '99 
110  Apr'Ol 
111%  Jan '01 


123%Apr'01 
104  104% 
109%  Dec '99 


99    Deo '97 


91%  Oct '98 

118%     119 


18 


15 


121%123% 


110     110 
111%112% 


98    101% 


123%126 
104     106 


116%119 


*  No  price  Friday;  latest  bid  and  Mked  this  week,    a  Due  Jan    d  Dae  Apr    e  Due  May    g  Due  J'ne    h  Due  J'ljr    k  Due  Aug   p  Due  Nor 


April  20,  190!.] 
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BONDS 

N.  Y.  STOCK  EXCHANGE 
WEEK  ENDINQ  APKIL  19 


Clilc  St  P  M  <fe  0—(  Continued  J 

Nor  Wisconsin  Ist  (is...l930 

StP&  SCity  l8t{5  68.. .1919 

Cblcago  Tcr Trans  e4s...l947 

Chic  &  West  list  8  f  g  Gs. .  19 1 9 

Oeneral  ffold  6s qV.y.',':i 

Chic  &  West  Mich  By  53. .1921 
Choc  Ok  &  G  een  g  5 s  ...ol919 
Cin  H  <fe  D  consol  8  f  78...  1905 

2(1  gold  41-29 1937 

Cin  D  &  I  l8t  gu  g  08.  ..1941 

C  I  St  L  &  C    .See  C  C  C  &  St  I. 

Cin  S  &  C    Se«  C  C  C  St  L 

Clearlielfl  &  Mah    flee  B  R  <fe  P 

C  C  O  &  St  L  general  g  Is. .  1 993 

Cairo  Div  1st  gold  4s....  1939 

Cin  W&  M  Div  l8tg  48.199 1 

St  LDiv  Ist  col  trg4s.. 1990 

Registered 1990 

Spr  A  Col  Div  Ist  K  4s. .19  to 
W  W  Val  Div  I8tg4s...l940 
C  I  St  L  <fe  C  consol  G8..1920 

1st  gold  4» A:193G 

Registered fcl93G 

CinS&  Clconl8tg58..192« 

OCC<fc  I  consol 78 1914 

Consol  sink  fund  78 1914 

General  consol  gold  68. 1934 

Regi.stered 1934 

C  &  S 1  St  M  C  C  C  &  1 78. 1901 
OInd<fe  W  Istpf  58...d]938 
Peo<fe  East  let  con  43.. .1940 

Income  4s 1990 

CI  Lor  &  Wh  con  Ist  g  58.1933 
Clev  <fe  Marietta  See  Penu  BK 
Clev  &  Mahon  Val  g  58.. .1938 

Registered 1938 

Clev  &  Pitts    Hee  Penn  Co 
Col  Midland  Ist  g  3-48....  1947 

let  gold  48 1947 

Colorado  cfe  Son  1st  g49... 1929 
Colum  <fe  Groonv    See  So  Ry 
Col  &  Hock  Val    See  Hock  Val 
Col  Conn  <fc  Term    See  N  &  W 
Conn  &  Pas  Rivs  1st  g  48.1943 

Dak  <fe  Gt  So    See  CM  &  St  P 
alias  &  Waco    See  M  K  &  T 
Del  Lack  &  Western  7s.  ..1907 
Morris  &  Esseilst  78...1914 

78 1871-1901 

Ist  consol  guar  78 1915 

Registered 1915 

N  YLackcfe  W  1st  68.  ..1921 

Construction  5s 1923 

Term  &  improve  43 1923 

Syr  Bing  &  N  Y  Ist  78. .1906 
Del  &  Hud  Ist  Pa  Div  78.1917 

Registered 1917 

Alb&  Sus  1st  con  gu  78.1906 

Registered 190(5 

Guar  gold  6s 1906 

Registered 1906 

Rens  <fe  Saratoga  Ist  78.1921 

Registered 1921 

Del  Riv  RR  Bridge  See  Pa  RR 
Denv&  R  Grist  con  g  48. 1936 

Consol  gold  4^128 1936 

Improvement  gold  5s...  1928 
Rio  Gr  So  gu  See  Rio  Gr  So 
Des  Moi  &  Et  D  See  C  R  &  I  P 
Des  M  &  Minn  See  Ch  &  N  W 
Des  Moi  Un  Ry  Ist  g  5s. .1917 
Det  M  &  Tol  See  D  S  &  M  So 
Det  &  Mack  1st  Uen  g  48.1995 

Gold  48 1995 

Dul  &  Iron  Range  1st  58. .1937 

Registered 1937 

2d  6s 191G 

Dul  Red  W&  Sl8tg5s...l928 
Dul  So  Shore  &  Atl  g  53. .1937 

East  of  Minn    SeeStPM&M 
ast  Ten  Va  &  Ga    See  So  Ry 
Elgin  Jol  &  East  Ist  g  5s. 1941 
Eliz  Lex  <fc  B  San    See  C  &  O 
Elm  Cort  <&  No    See  Leh <fe  N  Y 

Erie  Ist  ext  gold  48 1947 

2deitgold5s 1919 

3d  ext  gold  4'-28 1923 

4th  ext  gold  53 1920 

6th  ext  gold  4s 1928 

Ist  consol  gold  7s 1920 

l8t  consol  g  fund  78 1920 

Erie  1st  Con  g  4s  prior..  1996 

Registered 199G 

Ist  consol  gen  lien  g  48. .1996 

Registered 199G 

BuJfN  Y&  Erie  Ist  78. .1916 

Buff&S  WgoldGs 1908 

Small 1908 

Chic  <fe  Erie  1st  gold  58. .1982 
Jeff  RR  Istgu  g5s....al909 
Long  Dock  consol  g  63.-1935 
Coal<a  RR  1st  cur  gu  68.1922 
Dock  <fe  Imp  Ist  cur68..1913 
N  Y  &  Green  L  gu  g  58.1946 

Small 1946 

MidRRofNJl8tg6s.l910 
N  Y  Sus  &  W  Ist  ref  58.1937 

2d  gold  4128 1937 

General  gold  5s 1940 

Terminal  1st  gold  53. ..1943 

Regis  So.OOO  each... 1943 

Wllk*  Ea  1st  gug  58. 1942 

Erie  <fe  Pitts    See  Penn  Co 

Eureka  Springs  1st  g  6s. .1933 

Kv  <fe  T  H  1st  consol  63.  ..1921 

l8t  general  gold  5s 1942 

Mt  Vernon  Ist  gold  68. .1923 
Sull  Co  Branch  Ist  g  58.1930 


J-J 
AC 
J-J 

n 
J-J 

A-O 
J-J 
M-N 


J-D 
J-J 
J-J 
M-N 

.\r-N 

M-S 
J-J 
M-N 

Q-F 
J-J 

J-D 
J-D 
J-J 
J-J 
A-O 
Q-J 
AO 
Apr 
A-O 

J-J 
Q-J 

J-J 
J-J 
F-A 


A-O 


M-S 
M-N 
A-O 

J-D 
J-D 
J-J 
FA 
M-N 
.V-O 
M-S 
M-S 
A-O 
AO 
A-O 
A-O 
M-N 
M-N 

J-J 
J-J 
J-D 


M-N 

J-D 
J-D 
A-O 
A-O 
J-J 
J-J 
J-J 


M-N 


M-N 
MS 
M-S 
A-O 
J-D 
MS 
MS 
J-J 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
MN 
A-O 
.A.-0 
M-N 
J-J 
M-N 
M-N 
A-O 
J-J 
F-A 
F-A 
M-N 
M-N 
J-D 

F-A 
J-J 
A-O 
A-O 
AO 


Price 
Friday 
April  10 


Week's 
Sange  or 
Last  Sale 


c2 


Bid 


Ask 


129 
9539  Sale 


Low  High 
140  Mar'Ol 
131^2  Feb -01 


110 

i'u" 


104i4l048» 

9SI4 

103>2l05 

10334 

•IWIH 

100  "a 

100     .... 


1041a. 


115«8 

I3312I35 

133  "a 

1361a 


97       98 
64     Sale 
*115 


130 


83'4  Sale 

83 

87 14  Sale 


1141a. 


121     . 
138i«. 

1017,. 

1391a. 


13618 

118     120 


117«8. 
147     . 


115 
ill" 


I54I4 . 
'1531a. 


*101ial02i2 
110     ... 
110     ... 


108 


100     105 
91 


.115 


120»b. 
1151a. 
121 


.123 


142 

Sale 

99 14  Sale 


88  la  Sale 

;ill!li46" 


121  . 
106  . 
I38»a. 
'Ill  . 
118  . 
115     , 


117>9. 


951a,... 
'105  .... 
115     .... 


110 


124'9 

110 


95 
106 
119 
100 
103 
115 
113 
115 


97 14 
Oct  '99 
Mar'Ol 
Oct  '99 
Jan  '00 
Dec '00 
Oct  '00 
Mar'Ol 


104  104»» 
99    Jan  '01 

IO4I4  Apr'Ol 

105'>8Apr'01 
99     May'99 

100  Apr'Ol 
83     Nov'99 


1041a  Feb '01 


115     Mar'Ol 
136     Feb '01 


1361a  Mar'Ol 


10134  Dec'OO 


97  97 

62  64 

111     Sep '00 

13012  Mar'Ol 


83 
831a 
87 14 


No 
921 


32 


15 
124 


841a  349 


84 
88 


120»4 

139»8 

101  la 

14012 

140 

I36I4 

1181-2 

10312 

II8I4 

I4512 

150 

117 

122 

112 

II212 

151 

151 


Apr'Ol 
139!^ 
Apr'Ol 
Apr'Ol 
Oct  '98 
Apr'Ol 
Mar'Ol 
Oct  '00 
NoT'OO 
Mar'Ol 
Feb '01 
Feb '01 
J'ne'99 
Dec'OO 
Feb'Ol 
Mar'Ol 
Jan '01 


IO214     102»4 

110  Apr'Ol 

111  111 


III     Feb'Ol 

98i2Nov'00 
9134  Mar'Ol 
113        113 


92i4Feb'98 
115    Mar'Ol 


1121a    1121a 


1181a  Jan '01 

12078     12078 

IIGI4  Mar'Ol 

12334  Mar'Ol 

106'2Apr'99 

140        140 

135 12  Mar'Ol 

98^8       9912 

93 14  May'99 

88I2       891a 


ISSHjApr'Ol 


123  Apr'Ol 
105  Apr'Ol 
138        1381a 


118 
109 


Sep  '00 
Oct  '98 


1171a     1171a 
118    Mar'Ol 
94     Feb'Ol 
1051a     106 
113     Apr'OO 


llOiaApr'Ol 

66  NoT'97 
1231a  Mar'Ol 
111     Mar'Ol 


15 
210 


Jiange 

Since 

January  1 


Low  lliifh 

140  140 

130  131  "a 

92  98 

118iii'l'j''4 


II314II5 


101    10514 

99       99 
98I4IO4U 
104 la  look's 


100     100 


1041a  104 '2 


113«8ll5'2 

13514:30 '2 


134     136 


95     100 
45 12    73 


130     13012 


78 
77 
83 


871a 
871a 
89 


...  12034  12312 
10  13912MO 
101  la  104 's 
14018  1401a 


7 

isi 

661 


15 


10 


I4512 14512 
150  150 
117  117 


136  I36I4 
118iall9 


112iai:2ia 
151  151 
151  151 

100  IO314 
108  llOV 
107  111 


10334  111 

961a  9610 
85   9134 
110iall5 


112  115 


112iall2iu 


118iall9'8 
12079121 
II6I4II8 
12334  124 


140     143'-2 

1351a  I35I2 

9oia   99=8 


8214    90 

ise'i^iseia 


116     123 

105     1067, 
138     140 


116  118«8 

111  118 

94  94 

100  106 


lOTiallOia 


123ial24i4 
lOgialll 


BOXD.S 

N.  T.  STOCK  EXCHANGE 
WEEK  E.VLiISG  APKIL  19 


F.v&Indlstcon  gug6s..l92G 

Fargo  <fe  So    See  Ch  M  &  St  P 
lint&PereM    SeePereMar 
Fla  Cen  &  Pen  Ist  g  58...1918 
Ist  land  gr  ext  gold  58..  1930 

Consol  gold  08 1943 

Fort  St  if  D  Co  Ist  g  4128.1941 
FtW&DenC  l»tg4-6»..1921 
Ft  W<fe  RioGr  Ist  g3-4s.  1928 
r<  al  Har  <fe  S  A  See  So  Pac  Co 
VJalH<feHofl882l8t  58.1913 
Ga&  Ala  Ry  Ist  pfg 08... 1945 

Ist  consol  5s 0I945 

Oa  Car  &  No  1  .st  gu  g  5s. .  1929 
Georgia  Pacillc  See  .So  Ky 
Gila  V  G  <fe  Nor  See  So  Pac  Co 
Gouv  <fe  Oswpgat  See  N  Y  Cent 
GrandRap&Iud  SeePennCo 
(iray's  Pt  Term    See  St  L.  S  W 

Han  &  St  Jo    .See  O  B  &  Q 
ousatonic  .S'ee  N  Y  N  H  &  H 
Hock  Val  Ist  consol  g4Vs. 1999 

Registered 1999 

Col&H  Vlstext  g  4s..  1948 
Honst  E  &  W  Tex  See  So  Pac 
Houst  &  Tex  Cen  .S'ee  So  Pac  C« 

LUinois  Central  Ist  g  48. .1951 
Registeretl 1951 

let  gold  3^9. 1951 

Registered 1951 

1 8t  gold  3s  sterling 1951 

Registered 1951 

CollTrnst  gold  48 1952 

Registered 1952 

LN  O  &  Tex  gold  48.. ..1953 

Registered 1953 

Cairo  Bridge  gold  48 1950 

Registered 1950 

Louisville  Div  gold  3128. 1953 

Registered 1953 

Midland  Divreg  5s 1921 

St  Louis  Div  gold  38 1951 

Registered 1951 

Gold  3'-23 1951 

Registered 1951 

Spring  Div  let  g  3ia8... 1951 

Registered 1951 

Western  Lines  Ist  g  48. .1951 

Registered 1951 

Bellev  &  Car  Ist  68 1923 

Carb&SIiaw  1st  g  43. ..1932 
Chic  St  L&  N  O  g  53.. .1951 

Registered 1951 

GoldSias 1951 

Registered 1951 

MemphDiv  let  g43... 1951 

Registered 1951 

St  L  Sou  l.st  gu  g  4s.. ..1931 

Ind  Dec  &  W  Ist  g  58 1935 

Ist  guar  gold  5s 1935 

Int&  Great  Nor  let  g  6s.  .1919 

2d  gold  58 1909 

3d  gold  48 1921 

Iowa  Central  let  gold  58.. 1938 
Jefferson  RR    See  Erie 

Kal  A  &  G  R    See  L  S  <fe  M  S 
an  <fe  Mich    See  Tol  &  O  C 
KC&MR&Blstgug  53.1929 
Kan  C  &  Pacific    See  M  K  <fe  T 
Kan  City  Sou  1st  gold  3s..  1950 

Registered 1950 

Kansas  Mid    See  St  L  &  S  F 
Kentucky  Cent    See  L  &  N 
Keok  &  Des  Mo  See  C  R  I  &  P 
KnoxviUe  &  Ohio    See  So  Ry 

Lake  Erie  <fc  W  1st  g  5s. .1937 
2d  gold  58 1941 

North  Ohio  1st  gug  5s. .1945 

L  Sho  &  Mich  S    See  N  Y  Cent 

Lehigh  Val  (Pa)  coU  g  5. .199 
Registered  53 1997 

Leh  Val  N  Y  Ist  gu  g  4ia8.1940 
Registered 1940 

Leh  V  Ter  Ry  Ist  gu  g  58.1941 
Registered 1941 

Leh  V  Coal  Co  Ist  gu  g  58.1933 
Registered 1933 

Lehcfc  N  Y  1st  guarg43.. 1945 

Registered 1945 

El  C  &  N  1st  g Istpf  68.1914 
Gold  guar  5s 1914 

Leh  &  Hud  R    See  Cent  of  N  J 

Leh  <fe  Wilkesb  See  Cent  of  N  J 

Leroy  &  Caney  Val    See  Mo  P 

Long  Dock    See  Erie 

Long  Island  1  st  con  g  5s.  M931 

Ist  consol  gold  48 7il931 

General  gold  48 1938 

Ferry  gold4ia8 1922 

Gold  4s 1932 

Unified  gold  48 1949 

Debenture  gold  5s 1934 

Bklyn  &  Mont  1st  g 68..  1911 

let  5s 1911 

N  Y  B  &  M  B  let  con  g  5s  1935 

NY&RB  lstg53 1927 

NorShBlst  con  ggu5sol932 

La  &  Mo  Riv  See  Chic  <fe  Alton 

Lonisv  cfe  Nashv  gen  g  6s.  1930 

Gold  53 1937 

Unified  gold  48 1940 

Registered 1940 

CoU  trust  ffold  58 1931 

Coll  trust  5  20  g  4s. 1903-1918 

CeciUan  Branch  7s 1907 

E  H<fe  Nash  1st  g  6s. ...1919 
L  Cin  &  Lex  gold  4I28... 1931 
NOife  M  1st  gold  63. ...1930 


J-J 


J-J 
J-J 
J-J 
J-J 
J-D 
J-J 

A-O 
AO 
J-J 
J-J 


J-J 
J-J 
A-O 


A-O 

A-O 
A-O 


J-J 
J-J 
A-O 

M-N 
M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
J-J 
MS 
MS 
A-O 
A-O 


Q-J 
Q-J 
J-D 
M-S 
J-D 
MS 
J-D 
M-8 
M-S 

.\-o 

M-S 
Q-J 

J-D 
M-N 
J-J 
J-J 
MN 
A-O 
MS 
J-D 
MN 
J-J 


Prict 
Friday 
April  19 


Bid 


Ask 
.110 


101 14. 


108     Sale 
86    Sale 


102 
105 


104 


Week's 
Sange  or 
Last  Sale 


m 


£ang$ 

Since 

Januarjf  X 


Low 
108 


Feb'Ol  ...-  108     1 


100     Sep  '00 


105     Mar'98 

104        108     317 

84  7g       86     236 


102  la  Jan '01 
lOG  Dec'98 
100  98iaNov00 
100       99  la  Jan '00 


,  105  la 


105 


115  . 
1141a. 
106     . 


103     10434 


103 


.105 


102 


90 14. 


.103 


11438. 

i24"  '. 

m" ! 
'ioih'. 


102     

10514 

106     

*126ia 

99ial00 
711a   75 

*117     


69  °8  Sale 


.124 


110 


110      11138 

'109     ..., 
115     .... 


06      99 


121     

103     

*104i3l06 
*103i4 


100 

1071a 

*116     120 

•107     

106     


119 

II3I4 

103     Sale 


112     

9978  Sale 
101%]03«fe 
116     119 


1311a. 


1051a     IO5I2    63 


761a  108 
67       87 

102ialOS 


10634  F«b'01 


llSiaApr'Ol 
113'2Mar'00 
1071a  107  4 
102i2Apr'98 


104    Apr'Ol 

10434  Jan  '99 

106     Apr'Ol 

98     Jan '00 


102i8Apr'0] 


123     May99 
90 14       90 14 


10218  102  ^ 
101  Is  Oct '99 
100     Nov'OO 


II4I4  Mar'Ol 


121  Aug'OO 
90  Nov'98 
127I2  1274 
1 23  7g  Feb'Ol 
100 14  Nov'OO 


107 14  Jan '01 


102  la  Nov'OO 
105     Mar'Ol 


1261a  12612 
9934  9934 
73     Mar'Ol 

117    Apr'Ol 


69 1»       69-8 
63i4Oct'00 


124i8Apr'01 
IISI2  Mar'Ol 
1151a  Jan '01 

104     Ang'98 


lllSgApr'Ol 

111  Mar'Ol 

112  J'ly'OO 
109i2Oct'99 
10334  Nov'99 


99 


99 


101 1«  Sep '99 


123    Jan  '01 


1041a  IO412 
IO214  Mar'Ol 
100  Oct  '00 
100  Apr  01 
95     Feb'Ol 


110  Feb'Ol 

107  Jan '99 

105  May'OO 

113  Dec'OO 

120  Apr'Ol  .... 

113  Apr'Ol.... 
1021a     103 14  124 


15 


64 


11234  Apr'Ol 

99 14  99^8 
106  Dec'OO 
116  Apr'Ol 
103  Jan '9S 
130    Jan '01 


41 


103ial0« 


10634  10«»« 


115iallftii 


107ial07i« 


io4"  ibiJJ 


104  loe 


101^103 


00      91 


102    102^ 


113    1161* 


126  12819 
1237el237« 


107i4l07i« 


105  106 


1241a  126i« 
9638  100 
65   73 

115l4ll7>9 


67   7S)| 


122  124i« 

117  118i« 
115>all6>* 


lOgialllH 
1091a  111 


96  100 


123  123 


103     106 
102 14 106 


97ial01 

96       96 

110     110 


112    180 

HI    llS<a 
9934  lOS^ 


llQia 
99 


{Jl« 


116  lie 
i'so'Tso* 


nnSCKLLANEOUS  BOJTDS-Continued  on  Ne.xt  Page. 


Gas  and  Electric  Light 

ChGL&CCo    SeePG&CCo 

OoltunbusGas  1st  g  5s 1932 

Con  Gas  Co    See  P  G  <fc  C  Co 

Detroit  City  GasgSs 1923 

Det  Gas  Co  con  1st  g  5s... 1918 
EdElIUBkn  SeeKCoEL&P 
BdEIU  SeeNYG<feELH*P 
EqG  LN  Ylstcon  g  53. .1932 
Eq  G  (fe  Fuel  See  P  G  <fe  C  Co 
aae<&  Elec  Berg  Co  eg  58. 1949 

GenEleoCodeb  g  58 1922 

QrRapG  L  Co  Ist  g  53.. .1915 
K  C  MT o  Gas  Co  1st  g  5s. ..1922 
Kings  Co  El  LtS-Pg5s...l937 

Purchase  money  Gs 1997 

Ed  El  II  Bkn  1st  con  g48  1939 
LaoGas  Lof  St  L  1st  g  5s.el919 
Mnt  Fuel  Gas  Co  See  Peop  Gas 


J-J 

J-J 
F-A 


M-S 

J-D 
J-D 
F-A 
AO 
AO 
A-O 
J-J 
Q-P 


10134  Sale 


118%. 


182 


121     .... 

9eH.... 
109 19 


101 19 
102 


1017, 

Apr'Ol 


1181a  Mar'Ol 


10134 

1851a 
10734 


IO2I4 
Apr'Ol 
Deo '00 


961a 
lOS^B 


Deo '00 
110 


14 


36 


94     102 
102     102 


118191181a 

101     1021a 
166     1861a 


107     HO 


Gas  and  Electric  Liglic 

NYGELH<fePg  5s.. .1948  J-D 

Registered 194S  J-D 

Purchase  moncv  g  48. ..19491  F-A 
Ed  El  111  1st  couv  g  58. .1910  M-S 

1st  consol  gold  5s 19951  J- J 

Paterson  ifc  P  G  <fe  E  g  58.1949  M-S 
PeoGas<fe  C  1st  gugGs..l9l>4  M-N 

2d  guar  gold  68 1904!  J-D 

Ist  con  gold  6s 1943  A-O 

Rofundins  gold  5s 1947  M-S 

Registered 1947|m-S 

ChG-L&Ckelstgug5s  1937|J-J 

ConG  Coof  Chlst!ruir5.<!.'36iJ-D 

EqG  A  FCh  1st  su  gGs.  1905  J- J 

Mu  Fuel  Ga^  l.st  gug  5s.  1947  M-N 

Trenton  G  &  El  1st  g  5s..  1949  MS 

UticaE  L&  P  Istsf  g5s.l950  J-J 

Western  Gas  Co  col  tr  g  5s  1933  M-N 


»114ia  1161a 

"!"I"9634 

107  la  Sale 
121*4 


115     Apr'Ol 


108i4llf% 


'ge'i-j    "r"' "         r^.^  971, 

1071a     1^  ■.-,  109«i 

121iaMar --1     121 


107  J'ly'Oti 

104  Mar'Ol  .... 

125  Mar'dl 

106  Dec'Sj' 


■107 


.1094109 

107 

.106 


io3"  ioJ* 

120     126 


•IO319IO6 


104 
105 
109 


109    I     2  108     lOi 
"--"....  10434  107 
3  Io3ial04"« 

102     105 

ielj  01,....  ,109     100 


10 


74  Jan"'0i|""  liofiiiofii 


*  No  price  Friday;  latest  bid  and  aaked  thla  week,     a  Due  Jan     d  Doe  Apr    «  Due  May    h  Due  Jly    *.•  Due  Aug    •  Due  Oct     a  Due  Deo 
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BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Esdiko  April  19 


•5^ 


Loulsv  A  'Sa.nhv~( Continued) 

N  O  <fc  M  2(1  Kol.l  r.s 1{»S0 

Peiisacola  Div  }ri>l(lGs...lO'_'0 

St  1.  IMv  1st  goldCs ISI.M 

2(1  gold  3« I'.tSOM 

Kentiukv  Ceut  sold  4s..l!tS7  J 
hJH  X  it  U  A'  M  1  St  K  1  >-js  liUi)  -M 
N  Fla  it  S  Isl  gu  (I  5s.  ..l!t:V7  F 
P«us  ife  At!  1st  KU  g  (is.-lO'-'l  K 
S  <fc  X  Ala  coil  ru  g  5s.. 19811  F 

Sink  fiiud  a;old(i3 1910  A 

IiA  Jftt  Bli^e(^)KUK48..1945  M 
L  X  A  &  Cli     ^ee  C  I  <fe  L 

Mahon  Coal    See'LS&MS 
aiihattau  RytH>usoU8.1990  A 

Ketfistered 1990  A 

Metropol  El  Isl  «  lis 1908  J 

ManSW  Coloniz  g  5s.  ...1934  J 
McK'iit  *  B  V    »SVc  X  Y  Cent 
Metropolitan  El    .'iee  JIan  Hy 
Mei  Cent  consol  gold  4s.  .1911  J 
1st  consol  income  g  3s.al939  J' 
2d  consol  income  g  3s..al9H9  J' 

£qui|>A'  collKoIdos 1917  A 

2d  series  .a<)^<l  os 1919  A 

Irlox  Internal  1st  con  g4s.l977  M 

MexXat  1st  goldOs 1927  J 

2d  inc  Gs  A  c)i  stn)iHl../il917  M 

2d  income  iioUl  (is  B...M917  A 

Mex  Xortli  1st  gold  Gs....l9I0  J 

Kegisiered 1910  J 

Mich  Cent    .Si>«  N  Y  Cent 
Mid  of  X  J    See  Erie 
Mil  L  S  <fe  W    See  Chic  &  N  W 
Mil  &  Mad    See  Chic  *  N  \V 
Mil&X'orth    .S>c  Ch  M  A  St  P 
Mil&.StP    .S>fChM<fcStP 
Minn  it  St  L  1st  gcdd  7s. .1927  J- 

Iowa  Ex  1st  gold  7s 1909  J 

Pacitic  Ex  1st  gold  Gs.. 1921  A- 
South  West  Ex  Istg  78.1910  J 

1st  consol  gold  5s 1934  M 

1st  and  refund  gold  4s. .  1949  M 
Minu  &  SI  L  gii  See  H  C  R  <t-  X 
M  *  P  1st  5s  stpd  4s  int  gu  1 936  J  ■ 
MSS  Jlife  Al8tg4int  gu  192G  J- 
MStP&SSMcong4intgu'38  J- 
Minn  Uu  «<"«  St  P  M  &M 
MoKan&Tox  1st  g  4s...  1990  J- 

2d  gold  4a {/1990  K- 

" "       M 

M 

M. 

M 

J 

F 

J 

A 

M. 

M 

M 

M 

F 

F- 

J 

F- 

J 

A 

A- 

J- 

J- 

M 


Price 
lYiday 
April  19 


Hid        Ask 
119>a.... 
110     ..., 


100     

110^^112 

113      

Ill's 

112     


99'4l0eU 


105     Sale 


117>4 


84  Sale 
33 14  Sale 
20  >4  Sale 


8318  Sale 

100 

86     , 

20     , 

'105     , 


Ist  eit  gold  OS 1944 

Boonev  Bdg  Co  gu  g  78.1901; 
Dal  <fe  Wa  1st  gu  gos...l940 
MKifeTofTlstgug5s.l942 
Sher  Sh  <fe  So  1st  gu  g  53.1943 
KanC&Pac  1st  g  4s.. .1990 
Tebo  &  X^'eosho  1st  7s.  ..1903 

MoKifc  E  Ist  gu  gSs 1942 

Missouri  Pacific  3d  7s 190G 

1st  consol  gold  (is 1920 

Trust  gold  5s  stami>ed.al917 

Registered al917 

1st  coU  goldos 1920 

Registered 1920 

L©roy&CVALlstg53l926 

Pac  R  of  Mo  1st  ex  g  4s. 1938 

2d  extended  gold  5s.. .1938 

Stl,&IrMgencong5s.l931 

Gen  con  stamp  gtd  g  os  1931 

Unified  &  ref  gold  4s. .1929 

Registered 1929 

Verdi  V  I  &  W  1st  g  5s. 1926 
Miss  Riv  Bridge  6'«eChic<fcAlt 
Mob  &  Birra  prior  lieu  g  5s  1945  J 

Mortgage  gold  4s 1945  J 

Mob  Jack  <fe  K  C  Ist  g  5s. 1946  J 
Mob  <fe  Ohio  new  gold  6s. .1927  J 
Ist  extension  gold  6s..7tl927  Q- 

Genei-al  gold  4s 1938  M- 

J  P  51  organ  &  Co  cffs 

Montgom  Uiv  1st  g  5s. .1947 
St  L  &  Cairo  gu  g  4s. . .  .1931 
Mohawk  &  Mai    See X"  Y  C &  H 
Monongahela  Riv    See  B  <fe  O 
Mont  Cent    .See  St  P  Jl  &  M 
Morgans  La  <fe  T    See  S  P  Co 
Morris  &  Essex  See  Del  L  &  W 

Nash  Chat  &  St  L  1st  7s. 1913 
1st  consol  gold  5s 1928 

Jasper  Branch  1st  g6s..l923 
McM  M  W  <fe  Allst  63. .  1917 
TAP  Branch  1st  6s.  ...1917 
Nash  Flor  &  SUef    .See  L  &  N 
N«w  H  &  D    See  N  Y  X  H  <fe  H 
N  J  June  RR    See  N  Y  Cent 
New  &  Cin  Brtge    See  PennCo 
NO&X  Epriorlieng6spl915  A-O 
N  Y  Bkln  &  Man  BcTi    See  L  I 
NY  Cent  <fe  H  R  1st  7s. ..1903  J 

Registered 1903  J 

Gold  mortgage  3^28 1997  J 

Registered 1997  J 

Debenture  5s  of...  1884-1904  M- 

Registered 1884-1904  M 

Regist  deb  5s  of.  ..1889-1904  M- 
Debenture  g  43. ...1890-1905  J 

Registered 1890-1905  J- 

Debt  certs  eit  g  4s 1905  M 

Registered 1905  M 

Lake  Shore  coUg  3 >2S...  1998  F 

Registered 1998  F 

Mich  Cent  coll  g  3  "-iS 1998  F 

Registered 1998  F 

Beech  Creek  1st  gu  g  4s.  1936  J- 

Registered 1936  J 

2d  gu  gold  68 1936  J 

Cart  &  Ad  Ist  gu  g  4s. .  .1981  J 
Clearfield  Bitum  Coal  Corp 
lstsfintgug4s8erA  1940|  J 


120  . 
123  >2. 
123     . 


101 12. 


m^. 


98^8  Sale 

82  "i  Sale 

106     Sale 


*104     106 

■104     

*  90     


IO8I12 

116     

124     Sale 
1061-2  Sale 


*105'2. 


1061.,  108 

115     

115i4Sale 


9434  Sale 


Week's 
liange  or 
Last  Sale 


Low  High 
117  Oct  00 
115  Dec '00 
I26I4  Jan'Ol 
63  ^j  Oct '00 
100  100 
1101-2  Mar'Ol 

112  Jan '01 

113  113 
110  Feb'Ol 

ioo    MaV'Oi 


IO414     105 


117^8  Apr'Ol 


83'4       843t 
3118       34 
I712       2OI2 


Is 


No 


83  83 1« 

103i«Apr'00 

85  "2  Apr '01 

13i4J'ly'00 

105     May'OO 


1471a  Feb'Ol 
122  Mar'Ol 
123'.2Apr'01 
1 22  i-i  Feb'Ol 
1181.2  Feb'Ol 
104        104 


lOSiaApr'Ol 
98     Apr'Ol 

98  99 

8034       8234 
1031-2     lOG 
100'i8Nov'99 
1 00     Mar'Ol 
10334     106 
104        104 
90     Ai)r'01 


108     Apr'Ol 

11634       11634 

124        124 
1051-2     IO6I2 


IO512     IO512 


100  Mar'Ol 
107i4Dec'00 
115  Mar'Ol 
115  116 
11434  Apr'Ol 
9412       95 


llOUJ'ly'OO 


ISlig 

125     

95 12  Sale 
95     Sale 


IOII4  . 


II212. 


107 12. 
107 12. 


.110 


105 
105 


103  >8 
103  H 
10338 
'10338 
96 14 

"95  ii 


Sale 

96 

Sale 


llT^a. 


131 1-2  Apr '01 
130    Jan  '01 
95  95  \ 

95  9534 

llO^j     II634 
100     Mar'Ol 


ISgi^Apr'Ol 
1131-2  1131^ 
113     Dec'99 


111     Dec'99 


1071^2 

1071* 

llOi^ 

110 

105 

10634 

109 '-2 

104^8 

102 14 

103 

1023* 

96 

96 

95 14 

96 
111 
106 


IO7I2 
Apr'Ol 
Mar'Ol 
Aug'OO 
Apr'Ol 
Feb'Ol 
Sep  '97 
Apr'Ol 
Jan  '01 
Mar'Ol 
Aug'99 

9612 

96 

95I12 
Mar'Ol 
Mar'Ol 
J'ne'98 


95     J'ly'98 


451 
•2490 


I26I4I26I4 


29 


10 


284 
603 
110 


Sange 

Since 

January  1 


Low  High 


96h  100 
1101-2  112 
112  112 
IIII2II3 
110     IIII2 

ioo"  ioo" 


10414IO6I2 


115     II713 


SOJo  85 
26  34 
13       2012 


82 14    851.2 


85 12   851-2 


147i-!l47i2 
I2112I22 
I2312I2312 
1221-2  1 22 12 

116l2ll8l2 

97  IO4I2 


102  1031a 
98   98 

96I4  99^ 
75  8234 
97  106 


99  100 
96  106 
9934  10419 
871a  91 


107  IIOI4 
11412117 
II912I24I2 
lOOialOS 


103  IO6I2 


100  100 


113  115 
1-14  119 
II4I2II5 
84I4  96I4 


I2712I32 
130  130 
871a  96^8 
941a  96 
110  11634 
100  100 


128  I28I2 
111  116 


10612  1071a 
107  IO714 
109  IIOI2 


104=8 1061a 

10634  10634 


10214  10478 

IO214IO214 
103     103 


96       99 

95  9712 
95I4    971a 

96  97 
111     112i« 


BONDS 

N.  Y.  STOCK  EXCHAX'^GE 
Week  Ending  April  19 


X'^  Y  Centi-  H  R— (Continued) 
OOUV&  Oswolstgug5s  1942 
Moh&  Mai  Istgug4s..l9i)l 

IiieonieSs 1992 

N  J  June  R  gu  Ist  43...19S6 

Registered ]  986 

X"^  Y  <fc  Pu  1st  con  gu  g  4s  1 993 
Norife  Mont  1st  gug'5s.l916 
West  Shore  1st  4s  gu.  .2361 

Registered 2361 

Lalie  Shore  consol  2d  7s.  1 903 

Registered 1 903 

Gold  3 las 1997 

Registered 1997 

Cin  &  S  1st  g  L  S<S;M  S  78  '01 
Det  Mon  &  Tol  l.st  7s. 1906 
Ka  A  ift  G  R  1st  gu  c  5s.  1938 
Mahon  C'l  RR  1st  5s.  1934 
Pitts  MCK&Y  Ist  gu  6s.  1932 

2d  guar  6s 1934 

McKeesife  BV  lstg6s  191S 
Mich  Cent  1st  consol7s. 1902 

1st  consol  5s 1902 

6s 1909 

5s 1931 

Registered 1931 

4s 1940 

Registered 1940 

Bat  C  <fc  Stur  1st  gu  g3s.l  989 
N  Y<fe  Harlem  g  3'2S...20(IO 

Registered 2000 

X^  Y  &  X'orth  1st  g  5s. .  1 927 
R  W<feOconlstext5s.7il922 
08we&  R2dgug5s...el9]5 
R  Wife  OTR  1st  gug5s.l918 
Uticaife  Blk  Riv gug4s. 1922 
N  Y  Chic  &  St  L  Ist  g  48.1937 

Registered 1937 

X  Y  &  Green w  Lake  See  Erie 
N  Y  <fe  Har  iS'ee  X'  Y'  C  <fe  Hud 
X  Y  Lack  &  W  5ee  D  L  <fe  W 
X"  Y  L  E  &  W  See  Erie 
X'^  Y  &  X'^  E  6ee  X''  Y  X^  H  <fe  H 
X'^  YN  Hife  Har  lstreg48.1903 
Convert  deb  certs  $1,000 

Small  certs  $100 

Housatonic  R  con  g  5s.. 1937 
X^  H  <fc  Derby  con  g  5s. .1918 

N  Y&X'^  E  1st  7s 1905 

lst6s 1905 

X  Y  &  Xorth    See  N  Y  C  &  H 
X  Y^Oife  W  ret  Istg  4s.. ffl  992 

Regis  55,000  only ffl992 

N  Y  &  Put    See  X  Y  C  <fe  H 
X  Y  &  R  B    See  Long  Island 
X  Y  S  <fe  W    See  Erie 
XYTex&M    See  So  Pac  Co 

X"or<fe  South  Istg  58 1941 

X^orf  <fe  West  gen  g  6s 1931 

Improvem't  &  ext  g  6s. .1934 

X^'ew  River  1st  g  6s 1932 

N  cS:  W  Rv  1st  con  g4s.l99(i 

Registered I99(i 

C  C  &  T  1st  gu  g  5s 1922 

Scio  V  &  X^  E  1st  gu  g  4s  1989 
X'ortli  Illinois    See  Chi  &  N  W 
X'^orth  Ohio    See  L  Erie  &  W 
Xorthern  Pacific- 
Prior  lien  ry  <fe  1  gr  g  4s.  1997 

Registered 1997 

General  lien  gold  3s a2047 

Registered a2047 

St  Paul-Dnl  Div  g  4s....  1996 

Registered 1996 

St  P<fe  X'^  P  gen  g  6s.. ..1923 

Registered  certiflc's..l923 

StPaul&Dul  Ist  5s. ...1931 

2d  5s 1917 

1st  consol  gold  4s 19(i8 

Wash  Ceut  1st  g  4s 1948 

Nor  PacTer  Co  1st  g  6s. .1933 
X^'or  Ry  Cal    See  So  Pac 
X^or  Wis    .See  St  P  M  &  O 
X'or  <fe  Mont    See  N  Y  Cent 

OInd  &W    See  C  C  C  &  St  L 
hio  River  RR  Ist  g  5s.  1936 

General  gold  5s 1937 

Om<fe  St  L  Istg  4s 1901 

Ore  cfe  Cal    .See  So  Pac  Co 
Ore  Ry  &  X'^av    See  Un  Pac 
Ore  RR  &  X'av    .See  Un  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  &  Rome    See  NYC 
O  C  F  &  St  P    See  C  &  N  W 

Pac  Coast  Co  1st  g  5s. . .  .1946 
ac  of  Missouri    .See  Mo  Pac 
Panama  1st  s  fund  g4i-.s..l917 
Sink  fund  subsidy  g  6s..  1910 

Penn  Cogulst  g4'as 1921 

Registered 1921 

Guar  312S  coU  trust  reg.1937 
CStLifeP  l8tcong5s.l932 

Registered 1932 

CI  <fe  P  gen  gug4i2sser  A.'42 

Series  B 1942 

Series  C  3ia8 1948 

Series  D31-2S 1950 

Erie  &  Pitts gug3i28  B.1940 

Series  C 1940 

X'A  C  Bdge  gen  gu  g  4ias  1945 
P  C  C  <fc  St  L  con  gu  g 4ias— 

Series  A 1 940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 1945 

Series  E  312  guar  g 1949 

Pitts  Ft  W  &  C  1st  7s. -.1912 

2d7s 1912 

3d  7s 7il912 


J-D 
MS 
Sep 
F-.\ 
FA 
A  O 
A-O 
J-J 
J-J 
J-D 
J-D 
J-1) 
J-D 
A-O 
PA 
J-J 
J-J 
|J-J 
J-J 
J-J 
M-X 
ftfl-N 
M-S 
M-S 
Q-M 
J-J 
J-J 
J-D 
M  N 
M-N 

.\-o 

.A.-0 
FA 
M-N 
J-J 
A-O 
A-O 


J-D 
A-O 

M-N 
M  N 
J-J 
J-J 

M-S 
.M-S 


M-N 
M-N 
FA 
A-O 
A  O 

.\-o 

J-J 
M-N 


Q-J 
Q-J 
Q-F 
Q-F 
JD 
J-D 
FA 
Q-F 
FA 
A-O 
J  D 
Q-M 
J-J 


J-D 
A-O 
J-J 


J-D 

A-O 

M-N 
J-J 
J-J 
M-S 
A-O 
A-O 
J-J 
A-O 
M  N 
PA 
J-J 
J-J 
J-J 

A-O 

A-O 
M-N 
M-N 
FA 
J-J 
J-J 
A-O 


JYice 
Friday 
April  19 


Week's 
Eange  or 
Last  Sale 


Bid 


Ask 


83 
105 


11434  Sale 

11334 

Ill     

Ill      III1-. 
'109  ig 


Ml 

132 

127 

lOGig 

103 14 

II8I2 

d29"' 
109 


Sale 


1231-: 

126«8Sale 


107     Sale 


13534  . 
113  . 
113  . 
109     . 


.  19712 


,106 


11234..- 
135  .... 
132     13312 

131      

100^8  Sale 

98     

107     

103 12 


IO514  Sale 

105     Sale 

7234  S,ale 


100 


120 

112 

100 

90 


113 

104 

93 

122 


108     110 

103     IO5I4 
10034  .... 
114     115 
113     .... 


121 


I22I2. 
121 14. 


101  la. 
101 12. 
Ill     . 


11434 

11434 

115     

10334  10934 
IOOI2 


Low      Jiigli 


107i2J'Iy'00 


102     Feb '00 


11434     115 
1131-2     114 
11()3.|  Mar'Ol 
l]034M.-ir'01 
no         110 
llOiaMar'OO 
10Si4Dec'97 
117     Feb'Ol 


130     Dec '00 
14638  Apr'Ol 


IO6I4  IO6I4 
1 03 14  Mar'Ol 

II8I2       1181-2 

13034  Apr'Ol 
127i2Xov'00 
110  Mar'Ol 
106'2Xov'00 


115^8  May'OO 


122  Jan '01 
126=8  1263) 
113     Apr'99 


110  Oct '00 
106'a  1071(1 
107     Apr  01 


102  Feb'Ol 

198  198'-2 

195  Feb'Ol 

136  Mar'Ol 


114 
110 


Jan  '00 
Apr'Ol 


10534  Apr'Ol 
101i2X''ov'98 


1121a  Mar'Ol 
13434  Apr'Ol 
13'234  Feb'Ol 
131 14  I3II4 
IOOI2  IOII4 
9738J'ly'00 
107  Nov'OO 
103  la  Apr '01 


lOi^g     105I4 
105        105 
72%       7234 
7038  Dec '00 


13II2  Feb'Ol 
132  J'lv'99 
122 12  Feb'Ol 
112  112 
102  Feb'Ol 
8834  Mav'OO 
II512     II5I2 


112  Feb'Ol 
95  Dec '00 
75     Apr '00 


1091a     1091a 


103 
101 
115 
113 
102 
122  la 


Apr'Ol 
Dec '00 
Apr'Ol 
Apr'Ol 
XTov'98 
122 12 


121     Oct  '00 


102     Nov'OO 


» 1301a 


118  Mar'Ol 
1171-2  Mar'Ol 
II6I2  Feb'Ol 
109  Apr '00 
9934  9934 
1361a  Feb'Ol 
136i4Apr'01 
130     Apr'Ol 


Xo 


15 


15 


64 


10 


142 
9 
241 


36 


liange 

Since 

January  I 


Low  Sigh 


llS'sllSia 
112i-2ll5'2 
11034  11034 
UO'a  11034 

log's  110 


117     117 


14638  14638 


1053g  1063(1 
IO212IO314 

II8I2II9 
127«8  13034 


110     110 


121     122 
126*8 128-34 


106  109i« 

107  107 


102  102 

196  200 

195  197 

134  136 


110  110 
105  108 


111  112% 
134  136 
131  13234 
131  133 14 
99  la  104 


102141031a 


IO4I4IO6 
1041a  10519 
691a  72 '« 


I3II2I3II3 


122i2l22>2 
Uliall7 
102  103 


1151a  II6I3 


112  112 


108  llOVj 
103  105 


II4I4II5'* 
113  1141a 


122ial26i« 


11634  118 
1151-2 11734 
Ueiallfiia 


9934  9934 
136'al36>a 
135  1361* 
12834 136»» 


MISCELLANEOUS   BONDS— Continued  «n  Next  Page 


Telegmph  and  Telephone 

Comm  Cable  Co  Ist  g  4s.. 2397 

Registered 2397 

ErieT&  T  col  tr  g  s  f  5s..l926 

MetT&Tlstsf  g5s 1918 

MutUnTelCo    SeeWestnUn 

N  Y  <fe  X^  J  Tel  gen  g  5s.  .1920 

No  Westn  Teleg    See  West  Un 

West  Union  col  tr  cur  5s. 1938 

Fd  and  real  est  g  4  las . . .  1950 

Mut  Un  Tel  s  fund  63. ..1911 

Northwestern  Tel  78 1904 

ConI  and  Iron 

Cah  Coal  Min    See  T  C  I  <&  R 
Clearf  Bit  Coal    See  N  Y  C  &  H 
Col  C  <fc  I  ext  Ist  con  g 68. 1902 
Col  C  <fc  I  Dev  Co  gu  g  5s.  1909 
Coupons  oft 1909 


Q-J 

?:j 

M-N 

M-N 

J-J 
M-N 
M-N 
J-J 


F-A 
J-J 


109 


.114 


103 


59 


102  Jan  '01 
lOOiaOct '00 
109     Oct  '99 


112     Nov'99 

114        114 
109     Apr'Ol 
11238  Dec '00 


IO314     IO312 
53     Nov'OO 


10 


30 


102     102 


11138ll57g 

105ial09 


10134  104 


Coal  and  Iron  | 

Col  Fuel  Co  gen  gold  68...  1919  M  N 
Col  F&  I  Co  gen  sf  g5s..l943  FA 
De  Bardel  C  <fe  I    .See  T  C  &  I    j 
Gr  Riv  Coalit  C  l.st  g6s.. 1919  AO 
Jeifife  Clear  C  <fe  I  Ist  g  5s.  1926'  J  -D 

2d  gold  5s 1920  J  D 

Pleas  Val  Coal  1st  gsf  5s.l92Si  J- J 

K()(;h<fePitC<feIpurm5s.l94G'M-N 

Sun  CkCoalLstgsf  6S...1912  J-D 

TennCoalTDivl8tg6s.al917  A-O 

Birm  Div  1st  consol  6s. .1917  J-J 

Cah  C  M  Co  1st  gu  g  6s.  1922  J-D 

DeBarC&ICogng6s.l910  F-A 

WhLE&  PCColstg 58.1919  J-J 

>Inniitacriiring  «&  Industrial 

Auier  Bicycle  s  f  debenJ5s  1919  M-S 
Am  Cot  oil  ext  41-2S 1915  Q-F 


110     il06i4Feb'01 

1021a  Sale    102         103 


go's  Jan '97 
107     May'97 

80  May'97 
105     Oct  '00 


104     105 
107     1091a 


104 
108 


100 


801a  Sale 
100     


104 
108 
105     Feb '00 
102        102 
32     Jan '00 


79  801a 

101 14  Apr'Ol 


...I1O6I4IO6I4 
65    9634  103 


116 


104  110 

105  110 


100     lOiHl 


79      81 
99     101  J* 


*  No  price  Friday;  latest  bid  and  asked  this  week     a  Due  Jan     e  Due  May    g  Due  J'ne    /i  Due  J'ly    p  Due  Nov 


April  20,  1901.] 
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BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  Apbil  19 


Peiin  KRlst  real  est  g48.192'JiM-N 

Consol  8terliiif;  g  6.s lOO')).!- J 

Otin  cnrreiifv  (>»  rfg...i/l!t'i-')  Q-M 

Cojisol  ^'1)1(1  5h 1!)19|AI-S 

Ke(,'iHl(;riitl nl'.n'.I'lM 

Consol  gold  4« 1  ii4:i  MX 

All<g  Val  gPii  gii  p  48...1942IM-K 

C1&  Mar  Iht  gii  g4»2»..19;ir;MN 

I)  R  K  K  <fe  Bgf-.  ]  Ht  gu  4.S  g.'a(i|  F-A 

Gr  R<fe  I  »:xl8tKUg4'2«li)41' J-J 

Sun  <fe  Lewis  iNt  g  4H...19.'i(jiJ  -  J 

V  N  J  KK&Cangcii48.1il44iMS 

Peusacola  &  At  I  See  L  &  Na»li 

Peo  &  KaHt    See  C  C  C  &  St  1 

Peo&  ]'ek  Un  Ist  g  68....1921 

2(U'ol(l4>u8 ftl9'2 

Pere.Marq— F&  PM  gOs.IiCjo  A 

l«i  consol  gold  58 1 9;)9!M 

Pt  Huroul)ivl8tg58.iya9'A 

F 
J 


\^ 


Price 

Friday 

April  19 


Sid 


Ask 


110 


11)7 

no 


.132 


SagTus&  Hlstgug  48.1931 
Piuc  Creek  reg  guar  08. .  .1932 
Pitts  Ciii  <fe  St  1/   See  Penn  Co 
PittK  Clov  &  Tol  l8t  g  08.-1922  A-O 
Pitts  Ft  W  &  Oil    See  Pcnn  Co 

Pitts. June  l.st  goldOs 1922 

Pitts  A  I.  Krif  2il  g  5s. .  .nl928 
Pitts  McKeesifeY  SeeNYCfV 
Pitts  P<fe  F  Ist  gold  58...  19 10 
Pitts  Sh&LK  1st  g5«... 1940 

1st  consol  gold  58 1943 

Pitts  <fe  Wf,8t  Ist  g48 1917 

J  P  M  <fe  Co  ccrtfs 

Pitts  Y  &  Ash  Ist  con  58.1927 

Reading  Co  gen  g  48 1997 
RcgiHtcred 1997 

Renssc  latr  <fc  Sar    -See  I)  <fc  H 
Rich  A  Dau    Set-  South  lly 
Rich  <fc  5Ii-ck    iS'ee  Southern 

BioGr  V.Vst  l8t  g48 1939 

Col  tru.st  48 1949 

Utah  Cent  1st  g\i  g  48.a!l917 
Rio  Gr. Tunc  1st  gug5s...l939 

Kiogr  So  l8t  gold  48 1940 

Guarant  ceil 1940 

Boch  <t-  Pitts    See  H  R  &  P 
Rome  Wat  &  Og    -Vee  N  Y  Cent 

Sag  'I'us  &  II    ,S'ee  Pere  Marq 
alt  LakcC  1st  g  s  f  Os.. 1913  J 
StJo&Grlsl  lstg3-4s..l!»47  J 
St  Law  &  Adiron  Istg  5s.l990  J 

2d  gold  Gs 1990  A 

St  L  &  Cairo    <Sec  Mob  &  Ghio 
St  L  &  Iron  Mount    .See  :\1  P 
St  L  K  C  &  N    .S'ee  Wahash 
St  L  M  Br    .S'ee  T  KR  A  of  St  L 
StLA-SFran  2dg(!sCl  A.1900  M-N 

2d  gold  Os  Cla.ss  B 190G  MN 

2d  gold  Os  Class  C 1900  M-N 

Gener.-il  gold  Os 1931  J- J 

General  gold  5s 1931  .I-J 

Isl  trust  gold  5s 19K7  A-O 

Pierce  C<feO  1st  g  6s. ..1919  F-A 

St  L  A  S  F  RR  gold  4s..l9!»0  .1- J 

Cent  Div  1st  gold  4s..  1929  A-O 

Noithw  Div  Isl  g4s..l'.)3()  A-O 

.Southw  Div  lstg58.. 1947  A-O 

Kansas  Mid  Ist  g 4s Iil37  J-D 

St  Louis  So    6'ee  Illinois  Cent 
StL  S  W  1st  g4s  lid  ctts.l!l89  M-N 
2d  g4sinchou<l  clfs.  ..i(19H9  .1 -.T 
Gray's  Pt  Ter  1st  gu  g5s  1947|  J-D 
St  Paul**  Dul     .SVe  Xor  Pacili(-| 
St  Paul  M  <fc  Man  2d  0»...19()9  A-O 

1st  con.solgoldOs 1933  J- J 

Registered 1 933  J  •  J 

Reduced  to  gold  4'-2S..  1933  .1- J 

Reiiist ered 1 933  .1  ■  J 

Dakota  ext  gold  Os 1910  M-N 

Mont  ext  Ist  gold  4s....  1937  J-D 

Registered 1937  J-D 

EMinn  Istdiv  lstg58..1908  A-O 

Registered 1908  A-O 

Nor  Div  1st  gold  4s.  ...1948  A-O 

Registered 1 948  A-O 

Jlinn  Union  1st  g  Os 14122  J- J 

Monte  IstgugOs 1937  J- J 

Regist erod 1937  J-J 

1st  guar  gold  58 1937  J-J 

Registered 1937  J-J 

Will&SF  1st  gold  5s. .1938  J-D 

Registered 1938  J  -D 

St  P  &  Nor  Pac    See  Nor  Pac 
StP  &  S'x  City  See  C  St  P  M  <fcO 
SFePresA  Ph  1st  g  5s. .  .1942  M-S 
S  A  <fe  A  P    6ee  So  Pac  Co 
8  P«fe  N  P  1st  siukf  g  5s. 1919  J-J 
SavF<fcW  1st  gold  68.  ...1934  A-O 

1st  gold  5s 1934  A-O 

St  John's  Div  1st  g  4s. ..1934  J-J 
Ala  Mid  Ist  gu  gold  5s..  1928  M-N 
BrunsA  W  1st  gu  g  48..  1938  J-J 
SU  Sp  Oca<fe  G  gu  g  4s. .1918  J-J 
Scioto  Val  &  N  E  -See  Nor  <fe  W 

Se»b&  Roa  1st  58 1920  J-J 

Car  Cent  Ist  con  g  4s...  1949  J-J 
Sher  Shr  <fc  So    See  M  K&T 
Sll  Sp  Oca  <fe  G    See  Sav  F  &  \V 

Sod  Bay*  So  lat  g  5s 1924  J-J 

So  Car  &  (5a    .S'ee  Southern 
Southern  Pacific  Co — 

2-5  year  coll  trg4>as 1905  J-D 

Gold  4s  (Cent  PaCColl).fcl949  J-D 

Registered n]949  J-D 

Aclr  N  W  1st  gu  g 68....  1941  J-J 

C  Pac  Ist  ref  gu  g  4s 1949  FA 

Registered 1949  FA 

Mort  guar  gold3>2S..A:1929  J-D 
Registered A1929  J-D 


119 


llO'ij. 


lOOHi...  . 

100'-^ 

121      

95  »4  .Sale 


lOli^Sale 
'  93     


105 


*   95 


II2I4. 
11214. 
II214. 
131 '2. 
1171-i. 
107  Hi. 


,125 


991.2. 


98 


9934 


991Q  Sale 
81     Sale 


1161-2 

140*8  Sale 


116 


10634 


1371a. 


I2314. 


113 

125 

108 

92 


84 


IOOIq  Sale 
9314  Sale 


■ 104  i-j 

1 00 'e  Sale 

'89"  Sale 


t  Week's 
Range  or 
Last  Sale 


Low      Jiiyh 
108    May'97 


-,-^'\  Sange 
§■5  Since 
•t^v,}  January  1 

^1  — — 


102     Nov'97 
ll2'4Mar'00 


112     Jan '01 
ii?  "  May'OO 


133i2Jan'01 

101    Oct  'oo: 

127  Feb '01 
n4i'2Apr'01 
112 1-2  Apr '01 


No 


137  Nov'97 
107i2  0ct'98 
121     Nov'98 


90  J'ne'99 
113''8Mar'01 

98  J'lv'97 
100 '-2  Apr '01 
100'i4  10034 
121iaMar'01 

95  95 14 

92  92 


101%     101  »8 
93i4Apr'01 

SS'gSep'OO 

105     Feh'Ol 

82=8       82 'p 

93^18  Mar'Ol 


95i8Apr'01 


11219  Feb'Ol 
1131^     1131.2 

1131-2       113'2 

132     Mar'Ol 
118         118 
102i2Oct '00 


100  IOOI2 
99 1-2  Apr '01 
97     Apr '01 

100    J'ne'OO 


983^ 
79 14 


100 
81 


11 8^8  Feb '01 
140=8  140=8 
13734  Feb '99 
llOkApr'Ol 
IIOI9  lieis 
120 1-2  Mar'Ol 
10034  Apr'Ol 
104  Jan '99 
1071a     1071a 


128  Apr'OO 
13034  Mar'Ol 
115  Apr'97 
122     Mar'Ol 


120    Apr '99 


104     Jan  '01 

112  J'ne'OO 
U-'OiaJau'OO 
123     Dec '99 

9434  Feb '01 
lOOiaFeb'Ol 

87     Jan '01 


10434  Feb '98 


lOOia  lOOia 
9134  93 14 
85  Nov'99 
105  106 
10034  101 
99  "a  J'ne'OO 
88»8       89 


288 
3 


25 


173 
738 


15 
574 

il9 
SO 


44 


Low   High 


112     1121-2 


133141331-2 


120     127 

108  114'2 

109  1151a 


11338118 


100    1004 

98     10034 
121     1211-2 
921a    95 'h 
92       92 


gSialOlTg 
93 14    931-: 

10.5"  i  05  " 

sola    84 
9212    93  3h 


891a    951s 


112l8ll2l8 

11134  ll:iu 
111     ILUj 
1271^132 
112iall8 


9 II4  1001-2 

90        9!l'-. 
97       98 '-2 


953ginii2 
71       81 14 


nSiallS^g 
140=8  142 


1143411014 
IKJigllOiH 
11934  1201-2 
10338  :06'4 


107iall0 


132     13634 
122"' i22"' 


104     104 


94       9434 

100  la  10934 
87       87 


95'^101i« 
83       951a 

■ge'ioe" 

100     1021a 


83 14    891a 


Boxn.'^ 

N.  Y.  STOCK  EXCHANGE 
■WEEK  E.VDIXG  APRIL  19 


t;.£|       Price 
*;  j        Friday 
>qa,      April  19 


Southern  Pac  Co— (Contimiedj 
Gal  Har<S:  S  A  Ist  g08..19]0 

2d  gold  78 1905 

Mex  <fe  Paclstgos 1931 

Gila  V  G  &  N  l.st  gu  g  58.192  1 
ilous  E  <fe  W  T  1st  K  5s.l9;',:i 
iRt  tni  g  5s  redeemafde..l93:^. 
H  &  T  C  1  St  g  5»  int  gu. .  1937 
Consol  g  Os  int  guar...] 91 2 
Gen  gold  4s  int  guar. .1921 
Morgan's  La  &  T  Ist  78.1918 

iKi  gold  Os 1920 

X  VT&  Mex  gulst  g48.19rj 
No  of  Cat  1st  gu  g0s....l9O7 

Guaranteed  grddSs 1933 

Orfc&Cal  Isl  guar  g  5s.  1927 
8A&  A  Pas8l8tgug4s.]943 
So  P  of  A  r  gu  1  Ht  K  08  cl909. 1 0 

S  Pot  f:al  l8t  gOs 190.-) 

1 8t  g  08  series  B 1905 

]8tg68  8eriesC<fe  D.1900 
Ist  gOs series  E<fc  F.1912 

Ist  gold  Os 1912 

Ist  con  guar  g  5s 1937 

Stanipod 1905-19/,7 

8PacofNMeil8tg68..19n 

SP  Coast  l8tgug48 19:i7! 

Tex<fe  NO  1st  78 19(J5 

Sabine  Div  Ist  gCs... .1912 

Con  gold  58 1943 

.Southern— 

Ist  con  gold  58 1994 

Registered 1 994 

Mem  Div  Ist  g  4-4ia-58. 1990 

Registered 199<' 

Ala  Cen  R  l»t  g  Os 1918 

Atl&  Danvlst  g  48 1948 

Atl  &  Y,id  1  St  g  guar  4s.  1949 

Col<fe  Greenvlst  68 1910 

ET  Va&  (ia  Div  g  58. .1930 

Con  1st  g<dd  58 19.-.0 

E  Ten  reor  lien  g  58 1938 

ReL'isteied 19:sx 

Ga  Pac  RvlstgOs 1922 

Knox  &  Ohio  1st  g  68...  1925 

Rich  <fe  Dan  con  g  Os 1 9 1  .■> 

Ktiuip  sink  fund  g  58. .1909 

Deb  5s  stamped 19-7 

Rich  <fc. Meek  1st  g  4s...  194  x 
So  Car  &  Ga  1st  g  5s....l9l9 
Virginia  Midserl)  4-5s.l92I 

Series  E  5s 1920 

Series  F  5s 1931 

General  5s 1930 

Guar  stamped 1930 

W  O  <fe  \V  Ist  cy  gu  48. .1924 
West  N  C  Ist  con  g  68..1914 
S  &  N  Ala    .S'ee  L  &  N 
.-Jpok  Kails  A  Nor  1st  g  68. 1939 
Stat  Isl  Ry  1st  gu  g  4''28. .  19431 
Sunt)  &  Lew    .See  Peuu  RR 
Syra  Bing  ANY    .See  1)  L  &  'W 
'iVbo&N    ,S'eeMK&T 
ierAof  St  L  1st  g  4i-2S.. 1939' 

l.st  con  gold  5s 1894-1944 

St  L  M  Bge  Ter  gu  g  5s.  1930 
Tex  <fe  N  O    See  So  Pac  Co 
'l'ex&  PRyEDivlstg6s.l905 

l.st  gold  5s 2000 

2d  gold  inc5s 82000 

Tol&  OC  1st  g5s 1935 

Western  Div  1st  g  5s. ..1935 

General  gold  5s 1935 

Kan  &  M  l.st  gu  g  4s.. ..1990 
Tol  P<fc  W  l.st  gold  43. ...1917 
Tol  St  L<fc  W  prlien  g3i-28.1925 

50-vear  gold  4s 1925 

Tor  Ham  di  Bun  1st  g  4s.  7(1940 

Ulster&Dellstcon  g5s  1928 
nPacRR&  Igrg4s..l947 

Registered 1947 

1st  lien  convert  48 1911 

OreRy&NavlstsfgGs  1909 
Ore  Ry  &  Nav  con  g  4s.  1940 
Ore  Short  Line  lstg6s.. 1922 

1st  consol  g  5s 1940 

Non-cumincA  5s ftl940 

■Utah  &  Nor  1st  73 1908 

Gold  5s 1926 

Uni  N  J  RR  &  C  Co  See  Pa  RR 
ITtah  Central  .S'ee  Rio  Gr  Wes 
Utah  &  North  .S'ee  Un  Pacific 
Utica  &  Black  R  See  N  Y  Cent 

\'^erValInd<fcW    See  Mo  P 
irginia  Mid    .S'ee  South  Ry 

^17a''a«'i  Isf  gold  58 1939 

>T      2d  gold  5s 1939 

Debenture  series  A 1939 

SeriesB 1939 

Det  &  Ch  Ext  1st  g  5s.  .1941 

Des  Moin  Div  1st  g  4s..  1939 

St  Clias  Bridge  1st  g  6s. 1908 

Wash  Cent    See  Nor  Pac 

Wa«h  O  &  W    See  Southern 

West  N  Y  <fe  Pa  1st  g  58. .1937 

Gen  gold  3-48 1943 

Income  58 rfl943 

West  No  Car    .See  South  Ry 
West  Shore    See  N  Y  Cent 
W  Va  &  Pitts    .See  B  <fe  O 
W  Va  Cent*  P  l.st  gOs..l911 
Wheel'g&  LE  1st  g  5s...  1920 
Wheel  Div  1st  gold  5s..  1928 
Exten  <Sr  Imp  gold  Ss...l930 

1st  consol  4n 1949 

Wilkes  <Sr  East    .See  Erie 
Wil  <t  Sioux  F  See  St  P  M  <fe  M 
Winona  &  St  P    See  C  &  N  \V 
W»s  Cent  50vr  1st  geu  4s. 1949 


0  F-A 
51  J -S 
M  N 
M  N 
M  N 
M  N 
J-J 
A-O 
A-O 
A-O 
J-J 
A  O 
J-J 
A-O 
J-J 
J-J 
J-J 
A-O 
A  O 
A  O 
A-O 
A-O 
M  N 
-M  N 
J-J 
J-J 
FA 
M-S 
J-J 


Hid 
110 
1071a  110 
10534  Sale 
108     111 

nil     


!•'.    !! 
ire«fe'«       I'c.^ 
Sange  or    \%-x 
haul  Sale    1=;  v. 


Range 

Since 

Jan-wary  1 


Ask  Low 
11: 


A-O 
J-J 
J-J 
M  N 
M-S 
MS 
J-J 
J-J 
,J-J 
MS 
A-O 
.M  N 
M-N 
MS 
MS 
MS 
M-X 
M-N 
F-A 
J-J 

J-J 
J-D 


A-O 
FA 
A-O 

MS 
J-D 
Mar 
J-J 
A-O 
J-D 
A-O 


A-O 


M-N 

J-J 
J-D 
FA 
J-J 
Sep 
J-J 
J-J 


M-N 

FA 
J-J 
J-J 
J-J 
J-J 
A-O 


J-J 
A-O 

Nov 


J-J 
A-O 
J-J 
FA 
MS 


J-J 


-HI 
*110 

137' 
123 
80 
106 
112 

"rs" 

111 

1057^ 

100=, 

1081a 

117 


91 


mgh\ 

11114   iiiul 

107i4Fel>'01 
1051a  10.53.1 
107  Mar'Ol 
lOOiaFelj'Ol 


111=8  Ill's 
llOiaApr'Ol 
94  Apr'Ol 
1.37  la  Jan '01 
125     Feb '01 


Sale 


108 
109 


109     110 


no 

80 
110 
108 
109 


115 


113  .Ian '01 
107  "a  Mar'Ol 
84  3^  85 '4 
llO'aApr'Ol 
111 'a  Jan '01 
llO-'sAug'OO 
11034  Nov'OO 


So  TjOw   High 
1  108  "a  1123* 

....!il07l4l07l4 

82'100     105=4 
...lilOS     107 
—  1106     1061a 


2,ill0     113 
...  llOiallOia 
...    SOU   95 
...'1 371a  1371a 
125     125 


129 


120  Feb '01 
1 07  X'^ov'OO 
10934  Apr'Ol 
110     Mar'Ol 


110     Apr'Ol 
106 '4  Nov'97 
Sale  1IO8I4     109 


117i4Sale 


107 


120     . 

93 

92  . 
115  . 
1204. 
1201a, 


95 


123  

■129  

1221a  124 

100  

107  

81  

110  


II6I4  II714 
KI8  Aug'OO 
llOiaApr'Ol 


120     Mar'Ol 

94  "a       94  "a 


120  Mar'Ol 
mi-iJan'Ol 
120 '•2  120 'a 
114  "a  Apr '01 


127 
129 
123 -4 
101  '4 
109 
83 
108 
102 
109 


Mar'Ol 
Apr'Ol 
1  233j 
J'lV'0(J 
Apr'Ol 
Dec '00 
Feb  01 
Oct  '99 
Jan  '99 


90 
117 

110 
95 


114 
115 
114 

104 

120 

Ui^  . 

112 

104 

97 


Sale 
100 


1 15  i-j  Mar'Ol 

1131.2  Dec '00 

9 11-2  .Sep  00 

119     Mar'Ol 

117     J'ly'OO 


116  Mar'Ol 
1 15  >2  Mar'Ol 
115     Mar'Ol 


94 


994 
107 
105^4 
105 
107=8 
109 
1041-2 
128 
116 
105 
117 
110 


101=* 

Sale ' 
Sale 
Sale 
112 

iso" 

118 


104 
119 
100 
1117 
ll.-.i 

100  1-2 
9 

931a 
911a 
821a 
9934 

108 

1051a 

105 

10334 

110 

105 

1281a 

117 

106 

119 

113 


Feb '01 

120 
Apr'Ol 
Apr'Ol 
Jan '01 
Apr'Ol 
Apr'Ol 
Apr'Ol 
Apr'Ol 
83 
9934 
Apr'Ol 

105 -« 

105^V 

107=8 
Feb  01 

IO514 

129 

117  . 
Jan '01, 
Mar'Ol 
Mar'Ol! 


113     113 

100     107  "a 

77'',  88 
llOialia 
108 la  nils 


119     120 


|I10634  109»4 

110     110 


-..-liio    11034 
116  10334  io9 

13l'lll»4ll8 


....109  llOia 


15 


120  120 
93 14  94T9 


11934  120 
117iall'?'a 
118  121 
11314  1161a 


...  124ial27>4 
,..  124i»129 
2,122  12334 


109  109  »4 
i06"i08"' 


114  1151a 


119  119 


-.-  116  116 

llSUll-^'a 

-...|115  115 

.--.1104  104 
32ill5>el20 
....  90  100 
....'115  1171a 
....;il5i4li5i4 
.  1051a  106'4 
95   99 
86 
88 
73 
98 
107  108 
105  106»8 
25  104ial00«8 
.^322103  107«9 
....';110  110 
10,103  105i« 


37 
6 

156 


94 
921a 
851a 
9934 


19 


120  

110  Sale 

•   99  101 

6434  Sale 

110  

95  , 

110  


120 
110 
10034 

63 
110 

9014  Feb '01 
112     Feb '01 


12634  130 
115  118 
106  106 
119  119 
113     113 


12034    22  118     120»4 

110    I     1  il()8     112 
10034      lil  96^  1021a 
65''8  31051    40        68»i 
Mar'Ol  ....  110     111 
95       96=^ 


I2II4  12134 
9914IOO 
28     


12II4     I2II4 


99 
40 


99 
Mar'Ol 


113     llSiaMar'Ol 

115     116     1151a     llSio    20 


112 

11034  114 

91-8  Sale 


89=8  Sale 


114 1.2  Mar'Ol 
108     Sep '00 
91-8       92      109 


89 '4 


90 


119 


112  112 


120  122 
95  1004 
31   40 


113411313 
115  1174 
UII4  11634 


89   93 


35 14  91 


MISCELLANEOUS   BOXDS-Coiicluded. 


nianiifactiiriiiK  Sc  TndiiHtrial 

Am  llidocfc  1.  1st  sfgOs..  1919 
Am  Spirits  Mfi:  1st  g  (is.  .1915 
Am  Thread  1st  eol  tr  4s...  1919 
Bar*  s  Car  Co  1st  g  (is...  194 


M-S 
M-S 
J-J 
J-J 


Gramercy  Sug  1  st  gold  6s.  1923  A-O 
111  Steel  Co  deb  5s 1910  J-J 

N^on-eonv  deben  5s 1913  A-O 

Int  Paper  Co  1st  con  g  Os.l918  F-A 
Knic  Ice  (Chic)  1st  g  5s..U128  A-O 
Nat  Starch  M Ig Co  1st g Gs  1 920  M-N 

Skg  fund  deb  5s 192.">  J-J 

Stan  Ropeife  T  1st  g  6s. ..1940  F-A 

Income  gold  5s 1940) 

U  S  Leath  Co  sfdeb  g0s..l913'M-N 

MiNcolln  neons  { 

Adams  Ex  col  ir  g-4s 194S|M-S 

Am  Dk  <ft  Imp  5s    ,S'ee  Cent  N  J, 


95 
804 


Sate 
Sail 

87=8' 


95 

79 


9534 
804 


98 

Sale 

9934 

*  10834 

■gs" 

108 
'  93 
'  58 
84 

112 


95 

60 

Sale 

115 


105  4  Sale 


105     Jan  '00 

90  98 

99     Jan  '99 

100    Apr'Ol 

lOS^g     109 
93     Aug'OO. 

1084  Mar'Ol 
9334  Apr'Ol 
59  59 

84         834 

115     Mar'Ol 


IO514     106 


318 


32 


90 14 
784 


904 
85 


90       98 


1100 
1 105 

I 

iii>7ii 
I  93 
I  464 
I     B 
,1134 


100 
109 

ill)' ' 
9334 

7"!.. 

12  " 
115 


26  1044109 


niiscellnnroiis 

nkln  Ferry  Co  1  st  con  g  5.o  1948 
Bklu  W  &  W  H  1st  5s  tr  ctfs..l 
Chic  JcA  St  Yard  col  c  5s.  1915 
Det  M  <feM  Id  gr  34s  S  A.lilU 
Hack  Wat  Reor  1st  g  5s. .1920 
Hend  B  Co  1st  s  f  g  Os.  ...1931 
Hoboken  L  <fc  I  gold  5s.  ..1910 

Iron  Steamboat  1st  0."« 1901 

Mad  Sq  Garden  1st  g  5s. .1919 
Man  Heh  11  <fc  L  gen  g  48..  1940 
Xe\vp<ut  News  Shipbuilding* 

Dry  Dock  5s rfl990 

X  Y<t  Out  Land  1st  e  6s.. lit  10 
St  L  Ter  Cupi)l«<sStat'n<ft  Prop 

Co  1st  g  4'-2S  5-20  year. . 191  , 
S  Yuba  Wat  Co  con  g  Os..l!'-j:i 
Sp  Val  Wat  Works  1st  i'.s.i;miO 
Vermont  Mar  1st  s  f  5s.  ..19H) 


F-A 

J"-J 
A-O 

J-J 
MS 
M-N 
J-J 
M-N 
M-N 

J-J 
FA 

J-D 

J-J 
MS 


894    90 
72     Sale 


S9 

72 

111 


904I 

73    I 

Mar'Ol 


IS'  S4I4  9114 
30    08       78 
.111     111 


♦'314   '324I   324       324!  55     294   354 


113     Xov'99 


90     Oct  '99 


101      Fob'97 

1  ■i;;'-j  Jly '00  ... 


•  No  price  Friday;  latest  bid  and  asked.    aDuoJan     bDueFeb    rfDucApr    ffDueJ'ne    /iDuaJ'ly    A  Due  Aug    n  Due  Sep    i>DueNov    {DaeDco 
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Volume  of  Business  at  Stock  Exchanges 

TRANSACTIONS   AT   THE  NEW  TOKK  STOCK  EXCHANGE 
DAILY.  WEEKLY  AND  YEAKLY 


Week  fndittg 

April  19 

1901 

Stocks 

Sailroad  £e 
Bonds 

State 
Bonds 

V  B 

Shares 

J'ar  valtie 

Bonds 

Saturday 

Monday 

Tuesday 

Wednesday 

Thursday 

Friday 

764,681 
1,627,411 
1,766,185 
1,044,423 
1,658,569 
•2,174,280 

*9,635,549 

$73,955,100 
158,873, 1"0 
174,055,000 
161,757,800 
164,631,900 
215,907,900 

$949,180,800 

$1,690,000 
6,794,500 
6,13.5,300 
6,420,500 
4,569,500 
7,077,500 

$10,000 
12,000 
24,000 
11,000 

"eiobo 

$7,00(; 

50( 

50( 

4,801 

Total 

$30,687,300 

$62,000 

$12,800 

•Heaviest  on  record  for  one  day  or  one  week. 


Sa Its  at 

A>io  York  Steele 

Exchange 


Stocks— No.  shares 

Par  value 

Bank  shares,  par.. 

BONDS 

GoveruTufiit  bonds 

State  bonds 

RB.  and  mis.  bunds 

Total  bonds... 


Week  ending  April  19 


1901 


1900 


January  1  to  April  19 


1901 


1900 


9,635,549    8,381,658   104.047,011    44,806,99.- 
$949,180,800  $329,304,450  $10,084,383,750  $4,309,240,461; 


$12,800 

62,000 

30,687,300 


$30,762,100 


$7,000 

$152,080 

20,700 

10,355,500 


$10,528,280 


$99,325 

$791,670 

1,513,900 

396,461,600 


$50,75( 

$3,704,92( 

1, 038,90c 

198,656,901 


$398,707,170'  $203,400,720 


DAILY  TRANSACTIONS  AT  THE  BO.STON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 

Boston 

Philadelphia 

April  19 
1901 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

Saturday  

Monday 

Tuesday 

Wednesday. . 

Thursday 

Friday 

22,210 
4o,7,S3 
85,67:i 
74,817 
65,832 
Telegr 

23,691 
53,465 
56,952 
62,965 
59,578 
am  not  re 

$74,000 
184,595 
83,200 
110,120 
112,600 
ceived. 

45,149 
96,960 
49,960 
74,463 
49,257 
38,872 

5,981 
15,916 
19,099 
23,755 
26,449 
26.445 

$81.00( 
109,70( 
134,30( 
166,70(1 
229.331: 
113,00(J 

Total 

354,661 

116.645 

$834,035 

Outside  Securities 

For  Weekly  Sevieui  of  Outside  Market  See  7th  Page  Preceding. 


Street  Railways  jj^^ 

KEW  YORK  CITY 

Bleeck  St  &  Ful  F  stock.      35 

l8tmort4s  1950.. ..J-J    100 

B'-way  &  7th  Ave  stock. .    230 

Istmort  5s  1904. ..J-D    102 

2dmort  5.S1914 J-J    106 

Con  5s  1943    See  Stock  Exch 
B'yraySurf  lst5sgu  1924  5113 

2d  5s  iut  as  rental  1905  HO212 
Central  Crosstown  stock.    255 

IstM  6s  1922 M-N  «125 

Cen  Pk  N  <fe  E  Rlv  stock.    203  Vj 

Consol  7s  1902 J-D    104 

Chrisfp'r<&  10th  St  stock    175 
Col<&  9th  .\ve  OS -S'ef  Stock   Exch 
Dry  D  E  B  &  Bat  stock. .    120 
1st  gold  5s   1932. ..J-D    115 

Scrip  5s  1914 F-A    101 

Eighth  Avenue  stock 390 

Scrip  6s  1914 105 

42d  &  Gr  St  Ferry  stock.    392 

42d  St  Man  &  St  N  Ave.       63 

Istmort  6s  1910... M-S    113 

2d  income  6s  1915. .J-J      99 

Lex  Av  &  Pav  F  5.'s  See  St  k  Exc 

Ninth  Avenue  stock 198 

Second  Avenue  stock 205 

Istmort  5s  1909. .M-N  n07>2 

Consol  5s  1948 F-A  ms 

Sixth  Avenue  stock 200 

Sou  Boulev  5s  1945. .J-J  §111 
So  Fer  1st  5s  1919. ..A-O  §108 
Third  Avenue    See  Stock  Exoli 
Tarry  WP&M  5sl928    107 

Vonkers  St  KR  5s 104^2 

28th  &  29th  Sts  1st  5s '96    111 
Twenty-Third  St  stock...    400 

Deb  5s  1906 J-J    103 

Union  Ry  1st  5s  1942  P-A    113 
Weatchest  1st  58  1943  J-J  §  105 

BROOKLYN 

Atlan  Ave  5s  1909. .A-O  ?107 

Con  5.sg  1931 A-O    113 

Impt  5s    See  Stock  Exc  h  list 
B  B  &  W  E  5s  1933. .A-O    100 

Brooklyn  City  stock 244 

Con  5s    See  Stock  Exch  list 
Bkln  Crosstn  5s  1908.J-J    105 
Bkn  Hgts  Ist  5s  1941  A-O    108^4 
Bkln  Q  Co  &  Sub    See  Stli  Exch 
Bklyn  Bap  Tran    See  Stk  Exch 
Coney  Island  &  Brooklyn    325 

I8t6sl903 J-J    102 

Sscrtfsindbt  1903..  J-J    101 
Brk  C  &  N  5s  1939.J-J    II4I2 
GrSt<feNewlst5s'06F.A    105 
Gr'pt  &Lorimer  St  Ist  6s    106 
Kings  Co.  Elevated— 
Ist  4s  1949    See  Stock  Exch 

Nassau  Elec  pref 83 

5s  1944 A-O    113 

lst4s  1951 J-J      97 

NewWb'g<feFllstex4'^s    105 
Steinway  1st  6s  1922.J-J  §117 

OTHER  CITIES 

Buffalo  street  Rv— 
1st  consol  5s  1931. .F.A 
Deb  6s  1917 A.O 

Chicago  City  RR  stock... 

Cleveland  <.;ity  Ry 

Cleve  City  Ist  5s  1909.  J-J 

Cleveland  f:iectric  Ry... 
Con  58  1913 M-S 

Columbus  (O)  StRy 

Preferred 

Colum  Ry  con  5s    -See  Ph 
Crosstown  1st  58 

Grand  Rapids  Ry 

Preferred 


Ask 

37 

102 
235 
103 
110 
list 
115 
103  >2 


130 
210 
105 
185 
list 
135 
118 
103 
405 
109 
402 
73 
115 
100 
list 
201 
215 
109 
120 
210 
115 


§117 
106 
254 
102 
1031.2 
8712 
103 
36 
96 
ila  list 
§110 
28 

81»2 


list 
109 
107 
113 
410 
106 
115 
110 


108 
115 

IO2I4 
246 

108 


list 
list 


103 
105 


106 
109 

list 
86 

114 
98 


118 


II8I12 
107 
26212 
105 

10612 

88 
104 14 

100 

113 
30 
8212 


Street  Railways 

Inflianapolis  St  Ry  See 
J  C  Hob  &  Paterson 

4sgNovl  1949. ..M-N 
Lake  St  (Chic)  Elev  stock 

Deb  68  1928 J-J 

Loui.sv  St  Ry  5s  1930  J&  J 

Common 

Preferred 

Lynn<fe  Bos  1  st  58  '24  .J-D 
MinneapSt  Ry5s  5eeStk 
New  Orleans  City  Ry 

Preferred 

North  Chicago  Str  stock. 

1st  OS  1906-16 J-J 

North  Jersey  St  stock 

4s  1948 M-N 

Pat  Ry  con  6s  1931. .J-D 

2d  6s  1914 A-O 

Rochester  Rv 

Con  5s  1930 AO 

2d  5s  1933 J-D 

So  Side  El  (Chic)  stock. . . 
Syracuse  Rap  Tr  5s  1946 
Union  Trac  (Chic)  com . . . 

Preferred 

United  Rys  (St  L  Transit) 

Preferred 

Gen  48  1934 J-J 

UnitTr<fe  Elec  (Prov)  stk 
West  Chicago  St 

Cong  5s  1936 M-N 

Gas  Securities 

NEW  YORK 

Cent  Union  Gas  1st  58 
Con  Gas  (NY)  stock  NY 
EquitGascon5sl932  See 

Mutual  Gas 

New  Amsterdam  Gas— 

1st  consol  5s 

NY  Elec  Lt  Ht<&Pow  NY 

Gold  5s    See  N  Y  Stock 
N  Y  <fe  East  River  Gas- 

l8t5s  1944 JJ^ 

Consol  5s  1946 J-J 

Nor  Un  1st  63  1927. M-N 
Standard  Gas  common... 

Preferred 

Ist  6s  1930 M-N 


Bid 

Phila 

20 

83 

I414 


§118 

75 

106 

§11312 

Exch 

25 

98 


Bait 

„     's 
Bosto 

9 
§   75 
Exch 
206 
44 
85I2 
§10512 
10 
82 


OTH^R  CITIES 

Baltimore  ConsoUdat  See 

Bay  State  Gas 

Boston  United  Gas  bonds 
Buffalo  City  Gas  stock... 

Ist  58  bonds 

Chicago  Gas  See  N  Y  Stk 
Cincinnati  Gas  <fe  Coke... 
Col  Gas  L  &  Heat  com... 

Preferred 

1st  58  1932 J.J 

Consol  Gas  (N  J)  stock.. 

1st  5s  1936 J.J 

Consol  Gas  (Pitts) 60 

Preferred 50 

Bonds  58 

Consum  Gas  (J  City)— 

Ist  68  1904 M-N  §103 

Detroit  Gas    -See  N  Y  Stk  Exch 

Essex  &  Hudson  Gas 34 

Fort  Wayne  (I nd) 36 

Ist  6s  1925 J.J      50 

Grand  Rapids  stock 105 

1st  58  1915 P-A  §104 

Hartford  (Ct)  Gas  L...25  t   48 
Hudson  Co  Gas 35 

68gl949 102 

Indiana  Nat  &  111  Gas— 

1st  68  1908 M-N      46 

Indianapolis  Gas  stock..      55 

1st  6s  1920 M-N      95 


21 

82 

§125 

§104 

28 

109 12 

93 
IO8I2 
100 
15 
56 
24 
7912 
§   90^8 
109 
10534 
§1031^.2 


§10812 
Stock 
Stk  E 
326 

108^4 
Stock 
Exch 

§113 
108 
IO512 
130 
149 
116 


Ask 
list 
21 
84 
141. 

lOS^'.j 

120 

80 

112 


list 
28 
100 
2041-. 


23 
83 1-. 


108 

29itj 
lllH^ 

95 
10934 
102 

15«6 

58 

24I2 

80 

91 14 
110 
106 
105 


IO912 
Exc 
X  list 
350 

IO914 
Exc 

list 

115 

112 

IO6I2 

132 

151 

117 


list 
1 
n  list 

10 

7612 
list 
207 

45 

86I3 
107 

15 

84 


51 


li.st 
36 
45 
55 

106 

106 
51 
40 

103 

50 
60 


Gas  Secnrities 

Cansas  City  Gas 100 

5s  1922 A-O 

-aclede  Gas  See  N  Y  Stk 
.afayette  (Ind)  Gas. 

Ist  6s  1924 M.N 

(■sansport  <fc  Wab  Val— 

l.st  6.>»  1925 J.D 

ladison  (Wis)  Gas  stock 

1st  6s  1926 A.O 

.ewark  Gas  Os  1914 

.  ewark  Consol  Gas..  100 

")S  1948 J.I) 

•  ew  EngGas<fe  C    SeeB 

luo  &  Ind  Con  Nat  &  II! 

1st  6s  1926 J-D 

rople's  Gas  &  Coke  N  Y 
'liiladelphia  Co    See  Phi 

'rovidence  Gas 50 

■*t  Joseph  (Mo) 

5s  1937 J.J 

U  Paul  Gas  stock 

Consol  5s  1944 M.S 

-Syracuse  Gas  stock 

1st  5s  1946 J.J 

vVestern  Gas  (Milw) 

5s   See  N  Y  Stock  Exch 

Telegi'  «fc  Telephone 

Vmer  Dist  Telegraph .... 
'.ell  Telephof  Buffalo.... 
'entral<fe  South  Amer... 

lies  <fe  Poto  Teleph  stk. 

5s  190929 J.J 

(mimercial  Cable 

;ommer  Union  Tel  (NY) 
iCmpire  &  Bay  State  Tel 
: '.rie  Teleg  &  Telep  See  B 

I'ranklin 

iold<fc  Stock ; 

Bonds 

Hudson  River  Telephone 

International  Ocean 

vtexican  Telephone  See 
NTew  Eng  Telephone  See 
Vorthwestern  Telegraph 
-V  Y  <fe  N  J  Telephone. . . . 

081920 M-N 

Pacific  &  Atlantic 

Providence  Telephone.  50 

southern  &  Atlantic 

rel  Tel  &  Cable  of  Amer. 

Electric  Campanles 

Allegheny  Co  Light  Co.. 
Eddy  Electric  Mfg  Co. 25 
Edison  El  III  Co  N  Y  N  Y 
Edison  El  111  Co  Brk  N  Y 
Kdison  Ore  Milling  Co... 
Klectro-Pneumatic  Trans 
Port  Wayne  Elec  Co  6s.. 

Series  A 

ieneral  Electric  Co  N  "i' 

Do  pref  See  Boston  list 
Hartford  (Ct)  Elec  Lt  Co 
Mo  Edi.son  Electric, 

Do  preferred 

Varragan  (Prov)  El  Co  50 
Kho  Isl  Elec  Protec  Co.. 
Storey  General  Electric. 
United  Electric  of  N  J... 

48  1929 

Unit  Elec  Lt  &  Pow  Co. . . 

Ferry  Companies 

Brooklyn  Ferry  stock 

NY&Blst  6s  1911. J  J 
Con  5s  1948    See  Stock 

Metropolitan  Fei'ry5s... 

-V  Y  <fe  E  R  Ferry  stock. . 
1st  5s  1922 M.N 

.Y  Y  &  Hoboken  stock... 
Hob  Py  1st  58 1946  M-N 
Con  5s  1946 J-D 

N^  Y  &  N  J  1st  5s  1946  J-J 

10th  <fe  23d  Sts  Ferry.... 
1st  mort  5s  1919. ..J-D 

Union  Ferry  stock 

Ist  58 1920 M-N 

Railroad 

Chic  Peo  &  St  Louis  pref 
Prior  lien  g  4  i2S'30M&S 
Conmtgg5sl930.J<feJ 
Income  58  1930 

Denver  &  Southwestern 

Preferred 

58  1929 J  D 

Ft  Worth  &  Rio  Grande . . 

Keokuk  &  Des  Moines... 
Preferred 

Pitts  BessA  LE 60 

Preferred 50 

Seaboard  Air  Line   See  B 

Industrial  and  Miscel 

Acker  Mer  &  Con  6s  1903 
Amalg  Copper  See  Stock 
Am  Agric  Chem  See  B 
.\mer  Bank  Note  Co. . .  50 
Am  Bicycle  See  N  YStk 
American  Bridge  Co  com 

Preferred 

American  Can  com....... 

Preferred 

American  Chicle  Co 

Preferred 

Amer  Grai)hophone...lO 

Preferred 10 

Amer  Hide  &  Leather. 

Preferred 

68    See  Stock  Exch  list 
Amer  Press  Assoc'n.lOO 

American  Screw 100 

Amer   Sheet  Steel     See 
Amer  Shipbuilding. . .  100 

Preferred 100 

Am  Soda  Foun  com. .100 

1st  preferred 100 

2d  preferred 100 

American  Surety 50 

Amer  Straw  board 100 

Bonds  68 F-A 

Am  Typefo'rs  stock..  100 
Amer  Woolen  See  Stock 
Amer  Writing  Paper 

Preferred 

53 

Barney  &  Sm  Car 100 

Preferred lOOi 

BUss  Company  com 50| 

Preferred 50 

Bond  &  Mort  Guar...  100 

British  Columbia  Copper 


Bid 

20 
§102 
Exch 

40 

46 

45 

69 12 
107 12 
§140 

55 
§105 
ostonl 

24 

45 
Stk  E 
la  list 
t   95 

36 
§   94 

60 
§  81 

18 

90 

99 
list 


110 
103 

70 
102 
173 
119 

75 
oston 

45 
118 

90 
120 
116 
Bosto 
Bosto 


Ask 
30 
103 

46 


52  H.. 

73 
110 
141 

b9. 
lOo^j 
ist 

27 

50 
xch 


40 
95 
53 
83 
22 
92 
100 


36 

116 

107 

75 


177 
124 


list 
60 
120 
100 
125 
118 
n  list 
n  list 


122 

I26I2 

160 

167 

112 

115 

78 

85 

t   95 14 

97 

106 

f     512 

7 

165 

170 

t 

12 

Stock 

Exch 

Stock 

Exch 

8 

11 

1»2 

134 

20 

30 

15 

26 

Stock 

Exch 

190 

19 

20 

67 

68 

t   9312 

119 

13 

15 

19 

21 

76 

78 

SeeBa 

It  list 

25 

27 

114 

116 

Exch 

list 

108 

no 

69 

71 

§  95 

96 

82 

84 

§113 

115 

§  9412 

95 

IO512 

107 

75 

80 

§105 

108 

33 

34 

§   9712 

98 

6I2 

6I4 

105 

107 

90 

91 

17 

19 

6012 

611-j 

68 12 

70 

9512 

9534 

8V 

"T^ 

34 

36 

t   36I4 

36^4 

t   741-2 

76 

alt  list 

100 

Exch 

list 

oston 

list 

t    52 

64 

Exch 

list 

49 14 

4912 

104 

104  ig 

203$ 

2634 

74 12 

76 

82 

K7 

78 

80 

^    lOig 

IOI2 

t    III2 

12 

8 

10 

3514 

3612 

85 

100 

86 

Stock 

Exch 

37 

39 

97 

3 

6 

48 

52 

■8 

12 

190 

27 

27I4 

101 

57 

60 

Exch 

list 

212 

3 

144 

I4I2 

72 12 

73 12 

23 

I3OI4 

125 

nih^ 

125 

360 

380 

18^4 

191q 

Industrial  and  Dliscel 

Brownlow  M&M  Co 

Celluloid  Co 100 

Cent  Fireworks  com.  100 

Preferred 100 

Chateangay  Ore  &  I  6s'15 
Ches  &  O  Grain  El  inc.. 

4s 

Cnesebrough  Mfg  Co  100 
Claflin  (H  B)  Ist  pref  100 

2d  pr*ferr«d 100 

Common 

Col  <fe  Hock  Coal  &  I  pret 

1st  g  5s  1917 J-J 

Compressed  Air  Co 

Cousolid  Car  H  eat  ing  1 00 
Consol  Firew'ks  com.lOd 

Preferred 1 0( 

Con  Ry  Elec  Lt  <ft  Equip 
Consol  Rubber  Tire 

Preferred 

Corbin  Cabinet  Lock. 100 

Corbin  (P  &  F)  Co 25 

Cramps'  Sh  &En  BldglOO 
Crucible  Steel  See  Stock 
Diamond  M,atch  Co...  100 
Distill  Co  of  America 

Preferred 

Electric  Boat 

Preferred 

Electric  Vehicle 

Preferred 

Empire  State  Sugar 

Ist  6s 

Empire  Steel 

Preferred 

Erie  &  Western  Trans  50 

General  Carriage 

General  Chemical 100 

Preferred lOd 

Gorham  Mfg  Co  com.  100 

Preferred 100 

Havana  Commercial 

Preferred 

Hkr.Jones-Jew'lMUl.pfd 

1st  6s  1922 M-S 

Herring- Hall-Marvin ... 

l.st  preferred 100 

2d  preferred 

Hoboken  Land  &  Imp't. . 


International  Elevat.lOO 
Internat'l  Pump  See  Stk 
Interuat'l  Silver   See  Stk 

Preferred 

Bonds 

Iron  Steamboat 100 

John  B  Stetson  com..  100 

Preferred 100 

Lauston  Monotype 20 

Lawyers'  Surety 100 

Lawyers' Title  Ins. ..100 

Lonllard  (P)  pref 100 

Madison  Sq  Garden. .100 

2d  6s  1919 M-N 

Manhattan  Beach  Co 

Markeen  Copper 

Mex  Nat  Coustruc'n  pret 
Monongahela  River  Coal 

Preferred 50 

Monongahela  Water...  25 

Mosler  Safe  Co 100 

National  Carbon 100 

Preferred 100 

Nat  Enam'g&  Stamp  100 

Preferred 100 

Nat'l  Gramophone 100 

National  Saw  pref 100 

National  Salt  See  NY  Stk 

National  Surety lOti 

New  Central  Coal 20 

N  E  Elec  Veh  &  Trans  10 

N  YLoan<fe  Imp 100 

N  Y  Biscuit  6s  1911. M-S 
New  Jer  Zinc  &  Iron  100 
N  Y  El  Veil  Transp..l00 
Nicholson  File  Co.. ..100 
Otis  Elevator  com 

Preferred 

Peck,  Stow  &  Wilcox.. 25 
Pittsburg  Brewing 50 

Preferred » 50 

Pittsburg  Coal 100 

Preferred 10< 

Pitts  Plate  Glass 100 

Planters' Compress  SeeB 
Pratt  <fe  Whitn  pref. .100 
Procter  &  Gam  ble 1 00 

Preferred 10( 

Royal  Baking  Powd  prel 
Rubber  Goods  Mfg 

Preferred 

Russell  &  Erwin 25 

Safety  Car  Heat  &  Lt  100 
Simmons  Hardw  com  100 

Preferred 100 

2d  preferred 10( 

Singer  Mfs  Co 100 

Standard  Oi:  of  N  J. .100 
Stand  ITndergd  Cable  100 
Sloss-Sheffield  See  Stock 
Southern  Cotton  Oil... 50 
Standard  Coupler  com... 

Preferred 

Standard  Rope  &  Twine. 
StillwBierce  <fe  Sm  V  pld 

Storage  Power 

Swift  cfe  Co 100 

1st  5s  19101914. ...J-J 

Tennessee  Copper 

Texas  &  Paciiic  Coal. 100 

1st  6s  1908 A.O 

Title  Guar  cfe  Trust...  100 
Trenton  Pottery  com  100 

Preferred 100 

Trow  Directory  new..  100 

Union  Copper 

Union  Steel  &  Chain 

Preferred 

Union  Switch  &  Signal  50 

Preferred 50 

Union  Typewr  com. .100 

Ist  preferred 100 

2d  preferred 100 

U  S  Cast  Iron  Pipe 

Preferred 

U  S  Envelope  com. ..100 

Preferred 100 

U  S  Glass  common. ..100 

Preferred 100 

U  S  Steel  Corporation  See 
Va  Coal  Iron  <&  Coke.  100 

58  1949 MS 

Westingh  Air  Brake.. 50 
Worthing  Pump  pref.  100 


Bid 

42 

98 

22 

68 

30 

15 

73 

400 

101 

101 


60 

80 

I3I2 

56 

10 

66 

7 

6 

28 

250 

i   90 

78 

Exch 

1347g 

734 

3334 

19 

48 

12 

20 

80 

§100 

5 

36 

50 

2 

60 

95 

110 

120 

10 

55 


Ask 
44 

103 
25 

73 
45 

-  - -*•• 

80 
425 
103 
103 


85 

2 

40 

8 

110 

106 

99 

Exch 

Exch 

30 

94 

2 

110 

116 

70 

100 

300 

115 

5 

40 

12 

234 
25 
\   1455 

\  4012 


83 
23 
83 


Exch 
135 

30 
i     258 

70 
II412 


4'8 

120 
3212 
93 
t    26 
t   28 
t   4658 
3434 
9834 
160 
oston 
85 
340 
206 12 
95 
26 
7612 
t   60 
135 
167 
140 
145 
240 
822 


Exch 

t    55 

33 

120 

4 


13 
105 
§102 
2512 
IOII2 
§106 
460 
5 
6212 
55 
7h 
5 


67I2 

85 

5612 
114 
116 

834 

40 


92 
35% 


§toek 

9 

50 

1190 

115 


65 
90 
14 
60 
20 
75 

8 

5^ 
30 
300 

80 

list 
135 
SH 

34^' 

21 

51 

14 

25 

85 

101 

6 

40 

■m 

70 
100 


12 
57 
65 


65 
15 


Ust 
list 

36 

98 

•  ■•*•• 

130 
80 

316" 
125 
7 


16 
314 

25'a 
147, 
49 

100 
16 
84 
25 
86 
10 


list 

35 

85 
115 


■5^ 

95 

28)a 
47 
34^1 
98T« 


Ust 

96 
342 19 
20§>a 

96 

26>9 

77H 

63 
140 
178 
146 
151 
260 
826 
218 
Ust 

37" 


4^ 

70 

107 

103 
26H 


110 
476 
8 
67  >• 

7*J 
10 
30 
73% 
90 
68 
116 

"3 
41 

II 
S6 


11 

61 

191 

116 


i  Buyer  pays  accrued  interest.       t  Price  per  share. 
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Boston,  Philadelphia  and  Baltimore  Stock  Exchanares— A  Dally  and  Yearly  Record. 


X3r  i^bar*  Prloea— Not  Per  Oentant  Prloes. 


Maturday, 
April  13. 


aei 

175 
•845 
194 
189« 


188 

64 
•80J< 
146 

87?^ 

84M 

89 

84 


864 
175 

•  •  •  ■  • 

194 

19m 

153 
133 

55 

50M 
145 

37>i 

86 

89P< 

24 


•99        98M 
•96M    97 
S09      309 

78«    ISh 
li%  18  71H 

Hts     am 

86H  31 V, 

341a  25 

44^  46 

98«  94 --J 

86)4  8594 

31%  3  % 

9SH    98H 

116     IIBH 
39        29 
83M    84 


144M 

188 
171 
899 
109 
883 

28X 

61 

80^ 

67 


H 
1*7 
188 
171J4 
410 
llOH 
837 

eiH 

39i4 

ai« 


78M    79M 
m     6% 


91        91M 
140      146 

831a    33>a 
6H       OH 
185      186 
♦13«    14!< 


«6H    86H 

•74M 

•  Bid  and 


Monday, 
April  15. 


363 
175X 
•US 
194 

88« 
163 
133  >a 

66 

60« 
146 

87% 

86 

sm 

a4H 

93 

9^^ 


365 
17«M 


194 
190 
153 
134 

66M 

C2>i 
146H 

87»« 

85 

8B% 

25H 

93 

99H 


209     309 
7:!^     7kt 
18Hi    18H 
88)4  38  5-1  e 
aO><    1316 
35 
4  IT* 
93M 
8BH 
31H 
1->H 
»8)i 


85^ 

45^ 
91-% 
86h 
31% 
17H 
88>» 


U7><124^ 
3U        39 
t3i<    83V. 

17  i"  iVsH 

413  43t 

111  118 

880  830 
83^    3m 
61        61Vi 
37        87 

eo  63 


77X    79 
7  7)4 

7M      7H 

14        14H 

91        91 
146      146 

33        S3>4 
6ii     e% 
185      185 

14        11 


66)4    8854 
75        76 
■tkedpnoet. 


Tuetdny, 
April  16. 


264i« 
175 
•345 
193« 
1K8 
163 
•13J 

58 

58X 
146)4 

87X 

31 

8-iH 

26 

93)4 
r99>4 


365 
175 


195 
'.95 
163 

52>» 
146H 

3^H 

U5 
88« 
25 
93)4 
108?* 


309)4  210 
7t%    7tH 

18  a-.-i  6-u 

J7%  38  1-lf 
36  86'% 
2iT<  27 
46 
9394 
86W 
81)i 
V'H 
99 


4651 
939, 
85)4 
319« 
17J4 
98)4 


134 

a8)i 

83)4 
1?< 

149^^ 

183 

173 

415 

110 

830 

33 

61 

3e9< 

579i 


138H 

28  H) 
84 

\w 

16!% 

124 

175 

450 

ll79i 

830 
23 
61>« 
389* 
61)4 


78J4  77 
7  7)4 

79<       7H 

14)4  1«)4 


91 


91 


33)4    35)4 
«V6      6)4 
134>4  131)4 
18H     14 


649i    64t( 
75        75 
no  sale  wan 


Jlprii  17. 


364 
176 
318 
193)4 
IVS/t 
161 
183 
55)4 

61H 
llOM 
87H 
34 

889< 
8<% 

»e2)4 

103 


261 
178 
216 
199 
196 
161 
)3J 

55H 

r2 
147 

38 

85 

89 

8494 

10  8* 


•210      .... 

79       79'a 
18  8-18  ie% 

2)  3694 

861;^  8794 

47)4  47)4 

93H  9i% 

859«  85h 

31%  31', 

1794  1794 

98  98)4 

133)4  139 
28)4    2894 
83        83  S2 
IK       J% 

149>9l53 
183)4  124 
174      17594 
1138      416 
116     li7"a 
880     83a 
8I9«    2391 
61H    6194 
88       37 
59        63 


76Ja    77)4 

7  7 

7%      7)4 

lli%    HM 

•91      


319<    8&H 

iH      6% 

121      131)4 

131a    18)* 


66       66 
■7m    76 
made. 


Thurtday, 
April  18. 


•263 

175 
•848 

196 

Hi 

162 

132 
65)4 

6iw; 

117>6 
87)4 
34 
89 
v)89< 
91 


366 
176 
217 
IVS 
191 
153 
133^ 
5594 

sm 

14!^ 
97'/i 
35 
89« 
21)4 
94 


810      310 
7t)i    79»< 
18>»    18% 
33        8b 
3ev4  33  516 
381a    37 
4694     47)4 
96        96)4 
85)4    859i 
31K    31H 
179i     17% 
98)4    »8h 

181      131M 
88        30 
83        8SX 
\M.       IM 


147X 

123 

175 

423 

118 

835 
35% 
61)4 
iO)i 
S9ia 


1504 

123 

176 

432 

116 

835 

287^ 

6194 

37 

81J< 


76  77 

7  7 

7%  'i-'A 

14  16)4 

91  91)4 


85X    8f% 

6V4       6% 

134      184!^ 

189<    13J4 


•64 
75 


76 


Friday, 
April  19. 


•863 
175 
•346 
196 
193H 
lt2 
188)4 
•35)4 
•51 
147H 

37)4 

34 

88)4 

88H 
•92 


865 

176 

248 

198 

191)4 

152h 

182)1 

sa 

61)« 
117)4 

8';% 

3'i 
83H) 
21H 
93 


210      2)0 


79W 
1896   18 

38X 
J8  7-H) 
27X 
47)4 
91H 
654 
31)4 
17J4 
(»8)4 


SO 

9- If 

3S% 

B-lc 

2794 

47'2 

98)4 

P094 

3154 
18 
98  li 


121       131 
28        30 
83        83)4 
l«       IW 


14S9i 

133 

176 

421 

1131a 

836 
23 

•6I9< 
86X 
69>4 


150)4 

133 

178 

482 

116 

835 

23)4 

82 

37 

61)4 


75  781a 

7J«      7), 

794      8 

15  15)4 

91  81>4 


86%     36)4 
6)4      e% 
131      121 
•13X    139< 


•61 


73)4 


ACTIVE  STOCKS. 
IT  Indicates  anllsted. 


Railroad  8to«ka. 

Boston  4  Albanr (Boiton)....100 

Boston  Bleyated,  full  paid..       "       ....IOC 

tloston  4  Lowell "       ....100 

Boston  4  Maine "       ....100 

Ohio.  Bnrl.  4  Qnlnoy "       ....100 

OTilo.  Jnno.  4  On.  Stock  Yds.       •'       ....IOC 

Preferred "       ....IOC 

i.'hootaw  Oklahoma  4  Qnlf..  (Phlia.>....  60 

Preferred "       ••.•  50 

KItchbnrB,  pref (Boston). ...100 

I>ehiKh  Valley (Phlla.)  ....   5C 

MassachnsetU  Bleot.  Cos.  T.(Boston)..,,10G 

Preferred  1 ....IOC 

Mexican  Central ....100 

Mortbern  Central (Bait.)  ....   6C 

f^orthem  Paolflo (Phlla.)  ....IOC 

Preferred "       ....IOC 

)ld  Colony (Boston).... IOC 

PennaylTanla (Phlla.)....   6C 

Kead I aK  Company •■        "       ....   5C 

1st  preferred • •       "       ....   5C 

2d  preferred ,       "       ....  5( 

Seaboard  Air  LIna    (Bait.)  ..,.100 

Preferred "       ....100 

Union  Paolflo (Boston).... IOC 

Preferred "       ....IOC 

Union  Traction,  $17H  paid.  (Phlla.)..,,   5C 

United  By  4  Blec.  Oo (Bait.)  .,,,   50 

West  Hnd  Street. ..(Boston)....   SC 

Mlacellaneons  Stocks. 
A.raalRamated  Copperl  .....(Boston). ...100 
Amer.  Agrlcal.  Chemloall..        "        ....IOC 

Preferred! "       ....IOC 

Ajnerican  Alkali (Phlla.)....   50 

Preferred,  910  paid "       ....  60 

American  Sugar  Beflnlngl. (Boston)....  100 

PreferredT "       ....100 

Amer.  Telephone  4Tel.0o..       "       ...,10C 

Boston  4  Montana ,,i       "       ....  36 

Batte  4  Boston  .i       "        ....   10 

Calumet  4  Hecla "        ....25 

Cumbria  Steel,  « 10)4  paid. ..(Phlla.) ....   60 

Consolidated  Qas (Bait.)  ....100 

Dominion  Coal ..(Boston).... 100 

Brie  Telephone. "       ....100 

Federal  SteeL "       ....100 

Lehigh  Coal  4  NaTlgatlon. . .  (Phlla.) ....  SO 

Marsden  OoT "        .,,.100 

NHtlonal  Asphalt  1 "       ....  60 

PreferredT "       ....   BO 

New  Bng. Cotton  Tam,pref.(Boston).,,,10C 

New  England  Telephone "        ....100 

Old  Dominion  Copper  T "       ....   25 

Philadelphia  Bleo.T  5pald..  (Phlla.) 

United  Qas  ImproTementT..        "        ....   50 

United  States  Oil (Boston)....  36 

WelsbachCo.  (Phlla.)  ....100 

Westlngh.  Hleotrlo  4  Mfg. . .  (Boston) ....  50 

Preferred "  .     f>' 

a  37  13-18  38  8-18    I  Lowest  Is  ex  dividend 


8aU* 
of  the 

Week. 
Shares 


183 

1,018 

50 

871 

13,16: 

861 

21« 

11,595 

8,410 

402 

17,30fe 

4,875 

4,281 

1,951 

9B 

1,300 


se 

7,40t 
17,033 

8,381 
15,821 
17,090 
11,792 
10,176 

4,124 
ll,C65 

9,038 
486 

71,887 

1,082 

49* 

3,938 

6ii5 

70,488 

138 

6,754 

8,755 

84,8)9 

187 

174,3  iO 

8,69' 

1,005 

16,391 

i',2Vt 

13,531 

1,836 

1,854 

615 

87 

37,748 

17,532 

8,015 

535 


108 

368 


Bange  of  Salet  in  1901. 


LoioeMt. 

Hiffhett 

251     Jan. 

S 

265     Apr. 

16 

169)4  Jan- 

16 

180     Mar. 

7 

241     Jan. 

3 

318     Apr. 

17 

193     Jan. 

y 

If9     Afr 

17 

133)4  i^eb. 

14 

196      Apr. 

16 

143)4  Jan. 

21 

160     Mar. 

11 

126     Jan. 

1^ 

185     Apr. 

H 

37X  Jan. 

33 

669<  Apr. 

16 

43     Feb. 

20 

52)4  Apr. 

16 

tSU     Jan. 

19 

147>^  Apr. 

18 

2g)4  Jan. 

4 

39^4  Apr. 

1 

24     Jan. 

29 

37      Ma-. 

80 

77)4  Jan. 

17 

91      Mar. 

30 

13S4  Jan. 

29 

35K  Mar. 

38 

88)4  Jan. 

IV 

94      Apr. 

18 

79     Jan. 

31 

108%  Apr. 

16 

87V<  Mar. 

4 

e6H  Apr. 

10 

305     Jan. 

•/ 

210      Apr. 

16 

71!4  Jan. 

31 

80     Apr. 

4 

12H  Jan- 

4 

1894  Apr. 

3 

32  3-16Jan.2J 

38  18-16Apr  I 

19     Jan. 

4 

a;%  Apr. 

1 

994  Jan. 

81 

3a)4  Air. 

8 

2i9iJan. 

31 

19)4  Apr. 

H 

78)4  Jan. 

4 

9794  Feb. 

7 

82     Jan. 

; 

90)4  Feb. 

7 

2994  Mar 

38 

37     Jan, 

8 

159<  Mar. 

IS 

18)4  Mar. 

89 

V-^H  Jan. 

ti 

fc8)4  Apr. 

8 

84)4  Jan. 

21 

lasv,  Apr. 

IS 

3S     Jan. 

> 

■iSH  Feb. 

15 

80     Jan. 

1^ 

85)4  Feb. 

16 

19<  Feb. 

21 

a9iJan. 

18 

)4  Jan. 

18 

94  Mar. 

4 

1319<  Jan. 

18 

153     Apr. 

17 

117     Jan. 

18 

124      War. 

88 

151     Jan. 

4 

176      Apr. 

18 

300     Jan. 

fc 

460      Apr. 

16 

76     Jan. 

Ik 

113      Apr. 

16 

830     Jan. 

2 

860     Mar. 

5 

159<  Mar. 

27 

14)4  Apr. 

16 

58     Jan. 

31 

63     Mar. 

80 

33M  Feb. 

18 

40)4  Mar. 

16 

46     Mar. 

31 

99     Jan. 

8 

41)^  Jan. 

39 

51H  Apr. 

3 

63)4  Jan. 

^1 

79%  Apr. 

18 

6     Feb. 

« 

791  Jan. 

8 

414  Jan. 

30 

BH  Feb. 

13 

8)4  Jan. 

30 

16     Feb. 

13 

90     Feb. 

14 

99     Jan. 

8 

137X  Jan. 

4 

118      Apr. 

19 

38)4  Jan. 

31 

389<  Mar. 

S 

5>4  Jan. 

4 

8%  Feb. 

18 

138)4  Feb. 

4 

128)4  Jan. 

3 

11)4  Jan. 

17 

17     Mar. 

30 

40     Jan. 

18 

66     Apr. 

13 

54     Jan. 

10 

68)4  Apr. 

18 

66     Jan. 

4 

75     Apr. 

IS 

INACTIVE  STOCKS 

RAILBOADS.— Prices 
▲iner.Rallwa3S(Phlt)  60 
A.tl  4  Charlotte  (Bait)  100 
Bos  4  Maine  pf .  (Bost)  100 
100 
100 
100 
100 
100 
60 
50 


Boston  4  ProT 
Oantral  Mass... 
Pref •• 

Oonn  4  Passum 
Oonn  Blyer.... 
OonaolTrPltUI(PhU) 

PrefT 

e»  South  4  Fla.(Balt)100 

1st  pref "     100 

Id   pref "      100 

a'rmant'n  Pass(Phll)  50 
Hestony  M  4  T     "        60 

Pref "       60 

Inds  Street "      100 

KO  FtS4M..(BO8t)100 

Pref "     100 

Little  Bohuylk.(Fhll)  60 
Main*  Central. (Bost)  100 
lflnablU4Sn.(Phll)  60 
H«squehon'g  V.  "  6C 
RorthPenn....  "  50 
Pera  Marqu'te.(  Bost)  100 

Pref "     100 

Phil  Germ  &  N.(Phll)  60 
Phlla.  Traction  "  60 
Bys Co Oenerall    "      .... 

OnltedN  J (PhU)lOO 

DnPow4  Trans  "  86 
West  Bud  pref.  (Bost)  60 
West  Jer4SS.(Phll)  50 
WestNT4Pa.  "  6C 
Wis  Cent,  new.(Bost)10C 

Pref "      100 

Wor  Nash  4  R.     "     100 

MIBCBLLANBODS. 
Ailouai  Mining  (Bost)  SC 
Ain«r.0ement1(Phll) .... 
▲mer.  I.  4  B  . . .     "        60 

▲roadlan (Bost)  3C 

Arnold  Mining.  "  35 
Atlantic  Mln'e.  "  85 
Baltlo  Mining. .     "       36 

B«tbBt«el (PtiU)    60 

Boston  BleoLt.(  Bost)  100 
Cambria  Iron.. (Phil)    60 

Canton  Oo (Bait)  IOC 

Otnten  Mining.  (Bost)   26 

Central  OU "       2e 

Con.  Lake  Sup.  (PhU)  50 

Pref "        50 

Dany.  Bessemer  "  6 
DeLong  U  4  B  "  IC 
Dlara  State  St  "  10 
Domln  Coalpf.(Bost)100 
Domlron4S.1  "  .... 
■aston  Con  Bl .  ( PhU)  50 
BdlsonBl  111...  (Bost)  101 
■iMOoof  Aml.lPhll)  er 
rrankllnMln'g.(Bost)  it 
(Nneral  Bleot. .     "      lOC 

Pref "      100 

Ind-Bgyp  Com( Bost)  .100 
tntButH4SM  "  10 
lDtSP4Dynam(PhlI)  SO 
Ul«Bo7ale1...(Bost)  85 
MannfaoBnb..(Pbil)    60 

Pref "       60 

MarylandBrew.(Balt)IOC 
Preferred...    .  '■      lOO 


Bid. 


April 

40 

156 

173 

300 


160 

870 

36 


79 
147 

48 

73 

85 

99 
110 

68 
170 

61 

62 
108 

65 

781a 
160 

97)4 

J85 


116 
68 
10 
80 
48 

130 

7 


81^ 

84 

49 
81)4 


31)4 
11 

31% 
43 


694 

113 

35)4 
80H 

840 

18 
836 


Ask, 


19. 

ieo" 


880 


100 
150 


67 
71M 


lien 


3CM 
48)4 
136 

3)4 


32H 

4)4 

34% 

4994 

ieo" 


18 


113 
8694 

ieo" 


19 
836 

'i" 


4694    46)4 
1 


8)4 
6 


8 
61a 


STOCKS -BONDS 


102 

3 

11 

•10 

4 
87 

68« 
II9 
1 


MISCBLL.— Concluded 
<arKanthalar..(Bost)10C 
<«x  Telephone  "  If 
NewBn«as4C  1  " 
NewHaTl4  B.(Phll)  6 
NoAmGDredg(Bost)  10 
Old  Col  Mining.  "  36 
Osceola  Mining.  "  35 
Palmetto  Co.... (Phil)  25 
Parrott8ll4Cop(BoBt)  10 
PennBleo  Veh.(Phll)  60 

Pref "        BO 

Ponnsyl  Salt...  "  60 
Pennsyl  Bteelt.     " 

PrefT ••     100 

Phlla  Co.  "       SO 

P)anter8CompT(Boat)10C 
yulnoy  Mining.  "  25 
Rhode  IslMln..  "  88 
Santa  Ysabel  Q     "  6 

Susquel  4S?..(Phll)      E 
Teunaraok  Mln.(Bost)  3 
Tidewater  St...  (Phil)   10 
Torrtngton"A"(aost)  25 

Pref "       36 

Cn  Cop  L  4  M'g  "  86 
UnBlL4Powpf  (Bait)  60 
United  Fruit  (Bost)  .100 
Dn  Shoe  Maoh..     "       25 

Pref "       86 

US  Mining....  "  25 
n8PnorseCoI.(Phli)  1 
Utah  Mining.. (Bost)4-8S 
Warwick  I  4  8. (PhU)  10 
Westm  rel  Coal  '•  50 
Winona  Mlntng(Bost)  85 
Wolverine  Mln.     "       86 

Bonda— Beaton. 

AmBeilTel4s..l908  J4J  s 

AT4SFgeng48.'95A40  ^103 

Adjustment  g  4s..l99S 
Boston  Term'l  SXs.  .1947 
BosUnaaslst5s.'39J4J 

3dM5s 1939  J4J 

Bur4  Mo  Rl7  ex'pt  8s.  J&J 

Non-exempt  6s. '18  J4J 

Sick  fund  Is.. 1910  J&J 
Ch  Bur  4  Q  4s .  1922  F4A 

lowaUlT  4S.1919  A&U 
Chicago  Juno  5s.  19 15  J4J 
Ch4NoMgu5s.'31M4N 
Chi  4  W  M  gen  5s.'31  J4D 
Cnrr't  Rlv  1st  5s.'37  A&O 
U  a  R  4  W  1st  4s.'4e  A40 
Domln  Coal  lst6s.'13M48 
"Sasfn  jLst  M  6s  g.-06  M4S 
Fr  Blk4M  V  1st  61  '33  end 

Dnst'p'd  1st  6s.'33  A40 
lUln  Steel  cony  5s.'l0  J4J 

Debenture  5S.1913A4U 
K  0  C4  B  1st  5s  g.'25  A40 
K  C  Ft  84G  lst7s.'08  J4D 
K  C  F  S4Mcon  es.'28M4N 
KCM4Blst4s..'34M4B 

Income  5s.......... 

K  04  M  Ry4B  6s.'29  A40 
K0  8tJo4CB  7b.'07  JAJ 
LRook4FBlst7s.'05J,ii 
Marn4  0nt6s...'2S  A40 
Mex  Cent  4s  g..  1911  J4.I 

1st  con  Inc  3s  g  non-onm 

8d  con  Ino  3s  non-oum.. 


Bid.    A.8k. 


85 

100 

46)4 

18)t 

183 

6 

1 

3H 
838 
8 
88 
88 
4 
38)4 
186 
31)4 
34% 
229( 

"3894 
7 

'"in 

63h 


I   96V, 

a116 

I  85ia 

t   87 

all7M 

jl03)4 

|l00 

aoo 

{1C3 

{ 

i  

{109 

{104)4 

i   99)4 

{110 

!ll3 

{137 

U87 

Uoo 

i  100)4 
{104)4 
{115 
{133 

93 

{107 

117 

105 

118 
821a 
33H 


166 
8)4 


•20 

i'H 
88 


57 


14 

181 
6i« 
2 


343 
£8)4 

39" 
127 
3191 
2494 

"si" 


6 
64 


100 

98' 

117 


68 


113 
107 


1U0)4 
10094 


I3ilg 
LOO 
98 


88 
84H 

30  >a 


BONDS 


Boaton— Concluded. 
NewBng  con  gen5s'45J4J 
N  B  CotYarn  5s  1929F4A 
NBaas4C  1st  6s.. 1937 
New  Bng  Tele  6s.'  1 6  A40 

6s 1907  A40 

N  Y4NBnglst7s.'05J4J 
litmort8s..  ..1905  J4J 
Rutland  1st  6s.. '02  M4N 
Torrlngton  1st  5s  1918. 
WestBndSt5s..'02M4N 

4)4s 1914M4? 

Deb  4s 1916  ii&ti 

Bonda— Baltimore. 

Anacostia  4  Pot 5( 

Atl  4  Ch  1st  7S.1907  J4J 

AtlG}-Llghtlst58l917J4D 

Atl  Coast  Lotfs  5s..J&D 

Bait  Beit  Ist  5s.l990M4N 

BaltCPaslst  5s.l  9 1  IM&N 

Bait  Fundg  5s.l916  M4N 

Bxohange  3}<s.l930J4J 

Bait4Plst6sml  1911A40 

Ist  6s  tunnel  1911..J4J 

Bal  Trac  Ist  58.1 929M4N 

Bxt  4  Imp  6S.1901M4& 

NoBaltDlT  58.1942J4D 

Cony'rtlble5sl906M4N 

Central  Ky  8s..  .1913  J4J 

Consol  5s...,1932M4N 

Bit  4  Imp  5s.l932M4g 

Chas  City  Kylst  5s  '23J4J 

Chas  Ry  a  4  Bl  Ss  '99  M4e 

CharlC4A  ext5s.iyiOJ4J 

8d  7s  1910 A4' 

Clty4Sub  lst5s.l922J4D 
Clty48ub(Wasb)lst5s'48 
Col4Qmylst5-6.1917J4J 
Consol  Gas  6s.  .1910  J4D 

5s 1939  J4D 

Ga  4Alalstpf5sl945A40 
GaCar4Nlst6sg.l929J4J 
G«orglaPlst5-6i  1922J4J 
QaSo4Flalst5s.l945J4J 
KnoxvTrao  lst5s  '28  A40 
Lake  R  Bl  lstgu5s'42M4S 
Maoon4Nlst4)4s'90M48 
Maryland  Brewing  6s  .... 
MetSt(  Wash)  1st  5i'25FA 
New  Orl  Qas  1st  5s...Var 
NewpNA0Plst5B'38M4N 
Norfolk  St  1st  Ss  '44.J4J 
NorthCent4)4s.l925A40 

6s  1904...,, J4J 

Series  A  5s  1926... .  J4J 
Series  B  5s  1928...  .J4J 
Pitt  On  Trac  5».1997  J4J 
PotomVal  lst5s.l941J4J 
8eoATTn(Pltts)5»'SlJ4U 
Bay  Fla4  West Ss'31A40 
Seaboard  A  L  4s  1950.... 

Loauoertfs  L908 

Beab  4  Roan  6s.  1926  J4J 

UaBlLi4Plst4)^s'39M4N 

On  Ry  4  Bl  1st  4s'49.M4B 

Income  4s  1949. ...J4D 

Tlrg  Mid  1st  6s.  1908  M48 

3dseHes  6s.. let  1  M4a 

3d  series  6s..l9ieM48 

4tb  ser  3-4-5B.1931M48 

5th  series  Ss.l936  M4S 

Ya  (8tat«)  3s  uew.'33J4J 

Fund  debt3-3s.  1991 J4J 


Bid. 


I 

1103 
i  65 

V  • «  •  t  •  I 

i 

«U3 

no9 

ilOSM 

■••••• I 
(    1 1  at' 

i 

i 


93)4 
115 

lOi 


lUH 

185 

113 


117 
10094 
121 
10394 

119H 
118)4 
103 

93)4 
108H 

<•••#• 

118 
97 

118 

114)4 

loe^a 
111 

136 
1141g 

90 
119)4 

"6*5' 
117 


Aak 


1C4 
66 


102H 


95 

I  ••  t  I 


118)4 


103 
118 
1091* 
109 
135 
125 
116M 
101 
118 
112 
83 


113 

89 

V«H 

76% 
lOJ 
117)4 
123 
111 
113 

95 

96 


101 
183 
108)4 


■■•■•« 

119 
98" 


119 
93 
131 
115 
114 
107 
112 

iVlJH 
91 

130)4 

•  ■  «•* 

S6 


1C8 

iVo' 


8iX 


lis 

90 

87)4 

79H 


BONDS 


*  •  •  fli 

86 


Baltimore— Conolu'd. 
WestN  C  oon  6s.l914  J4J 
WestVaC4Plst6g.'l  1 J4J 
WI14  Weld5s..l936  J4J 
Bonda- PhtladelMhla 
Alle  Vy  B  ext  7s  1 9 1  (>A40 

Asphalt  Co  5s  tr  ctf s 

Atl  City  1st  5sg..'19  M4N 
Balls  Ter  1st  5s.  1926  J4I1 
Berg4BBrewltt6s'31J4J 
B  Boro  Gas  1st  58.'38M4!' 
Cambrlalroii  6s.l917  J4J 
Ches4DCanlBtSs.'16J40 
ChooOk4Ggen  5s'19J4J 
Clt's'StRy(Ind)con58.'3; 
Colum  St  Ry  1st  oon  5s.'3'. 
ConTracof  NJlst5s..'3: 
DelABBk  l8t78.'05F&A 
Bast4A  1st  M  5s.'20  M4.'' 
Bdlson  Blec  5s  stk  tr  ctf  > 
Blec4  Peop's  Tr  stk  tr  ctf  1 
Blm&WUm  Istes.'lO  J4v' 

Income  S8....2882  A4C 
Bq  IllGas-L  I8tg5s.l92!- 
Uestonv  M  4  F  con  5s.'24 
H4  B  Top  con  58.'23  A  tC 
Indianapolis  Ry  4s..l93C 
KCSub  B  lst6»..'20JAI. 
LebiKh  Nay  4)4e..'ll  g-J 

RR  l8K 1911  Q-f 

Gen  M  4)48 g..  1934  0-1' 
Leh  VC'l  lst5sg.'33J4J 
Leh  Val  ext  4s..  1948  J4L 

3d  7s 1910  M4( 

Consoles 1923  J4D 

Annuity  6s J4L 

Nat  Aspbalt  col  5s 

New'k  Con  Gas  Ss  '  48  J4I: 
Newark  Pass  oon  5B.193t 
NYPhllANorlBtlB  '39J4.! 

Income  1B...1U39  M4N 
No  Penu  1st  4a..'36  M4^ 

GenM7 1903J4.J 

Penn  gen  6s  r...l910  Vai 

Consol 6s 0....  1905  Yai 

Consol  5sr... .1919  Vai 
Peun  4  Md  Steel  oon  6s. . 
Pa  4  N  Y  Can  7s..'06  JAD 

Cons  5s 1939  A4C 

Cons  4s 1939  A4C 

Penn  Steel  lBt5B.'17M4> 
People's  Tr  tr  o«rts  4s.'4; 
Phlla  Klec  gold  trust  otf» 

Trust  oertfs  4b......... 

Ph4Br  gen  M  5g.'30  A4C 

Gen  M  4s  g..  1930  A4C 
Pb  4  Read  3d  5s.'33  A4<. 

Cousol  M7B..1911  J41. 

Con  M  6sg...l911  J4L 

Bxt  t  mp  V  '  ■ 

Con  M  of 

Termlnai 
P  Wll  4  Bait  11. 1  f  1 7  A41 

Oollat  trust  4s.  1931  JAJ 
Read  Co  geu  is,  1997  J4.) 
Rochester  RyoonSs.l93i 
SohRESldelstSs  g'35J40 
Scran Trao  Ist  8b^33M4N 
United  N  J  4s..l944M4e 
UnTracPltta  ganSs'97J4-i 
Waisbaohs  f  Ss  1930. J4D 

lAcd  interest. 

•Prloe  inoindas  oycrdna 


Bid. 


44C 

14. 


130)4 

116 

18294 


Ask. 


116)4 

lasx 


64 

lis 

93 

•  •  •  ••• 

64)i 
118 

■  seet t 

■••!•> 

.••••■ 

cs 

111 

••l»t 

•  «*t*. 

i'16" 

114 
116 

99 

98)4 

iosji 

79H 

•* ■••• 

"so" 

79)4 

80 

118 
108 

•  lt*l 

107)4 
181 

ios" 

•••••• 

131 

43 
106)4 
118)4 
104 

86 

ibv' 

90 

108)4 

126 

lU 



■  at*,. 
....... 



110 
117 

•■•ft 

•   *••■ 

S4 ••!• 

los 

108,4 

138 

109 

•    •••t 

•  ICft* 

•••••• 

•••••• 

131H 
188 

•  ••«. 
1  •  ••• 

ib'lH 
186 

•  •••• 
'  ••••• 

10991 

•  •  •  •  • 

118 
118 

lis" 

79)4 
aoap< 


80X 

ns. 


7H8 
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RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  I  to  and  including  such  latest  week  or  month. 

The  retuvyis  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 

Notice  Cliange-Our  yearly  totals  now  all  date  from  July  1. 


ROADS 


Adirondack February. 

Ala  ^^t  Southern.  '2(1  \vk  Apr. 

Ala  Midland February 

AlaNO&   lexaf-  Pac  Juno. 

NO&NoEast.  Maxch 

AlaA<  Vlcksb'g  March 

Vlcksb  8h  &  P-  March 

Ann  Ariior 2dwkApr. 

Aiui  Wa«h  &  Bal.  February  . 
Arkansas  Mldl'd.  November 
Atch  Top  &  8  Fe.  February 
AtUnta  A  Char..  January  .. 

Atl  Knoxv  &  No.  March 

Atlanta  &  W  Pt..  February  . 
Atl  Coast  Line  . .  February  . 

Atl  Va  a  *  We.^t.  March 

Austin  ct  Northw  February  . 
Bait  A  Ann  S  L.  Pebruarv  . 
Bi\t  &  Lehigh...  December 
Bait  A  Ohio. ...  )  w„_„,, 
B&O  South w.*  March.... 
BanKor  &  Arnosl  February  . 
Bath  &  Hanunoii  February  . 

BeUefonte  Cent")  March 

Bridgt  &.  Saco  R    February  . 
Brunsw  AWest'n  February 
Butr  Roch  &  c  i  !ts  2d  wk  Apr 
Buffalo  A  Susq..    February 
Burl  C  Rap  &  No  4f  hwk  Mar 
Canadian   Pacitit  id  wk  Apr 
Cent'I  o    Georgia  Ist  \vk  Apr 
Cent'l  New  Eng.    February  . 
Cent'lofN  Jersey  February 
Central  Pacific.    February 
Cent'l  Pa  A  West  February  . 
Charleston  &  Sav  February  , 
Chattan  South' u.  IstwkApr 
Ches  p  A  Ohio. .    2d  \vk  Apr 
Chic  &  Alton  Ry    March... 
Ch  c  Burl  iV  Quin  February 
Chic  A  E  Illinois .  2d  wk  Apr 
Chi    Gt  W  stern.  2d  wk  Apr 
Chic  Ind  &L.'v.     2dwkApr 
Chic  Milw  &  8t  P  2dwk  Apr 
Chic  A  North  VV'd  February 

Chic  Peo  A  St  L..  March 

Chic  R I  A  Pao.  .  February 
Chic  St  P  M  A  O.  February 
Chtc  Term  Tr  RR  1st  wkApr 

Choc  Okl  A  Gulf.  March 

Cln  N  O  &  T  Pao.  2d  wk  Apr 

Cin  Portsm  A  Va  March 

CI  Cin  Ch  A  St  L.  1st  wk  Apr 
Peoria  AEast'D  IstwkApr 
Clev  Lor  A  Wheel  2d  wk  Apr, 
Colorado  A  South  February 
Col  Newb  &  Lau   February 
Col  Sand  A  Hock  4th wk  Mar 
Cornwall  A  Leb . .  February 
Cumberl  d  Val  ey  February 
Denver  A  Rio  Gr  2d  wk  Apr. 
Dsnv  A  Southw   February 
Det  &  Mackinac.  February 
Dul  A  Iron  Range  February 
DnlSoSh  AAtl..  istwkApr. 

E  St  L  A  Carond.  March 

Elgin  J ol  A  East.  March 

Erie February 

Evansv  &  Indian  2d  wk  Apr. 
Evans V  A  T  H . . .  2d  wk  Apr. 

Find  Ft  W  A  W     .March 

Ft  W  A  Denv  City  February  . 
Ft  W  A  Rio  Gr . . .  2d  wk  Apr. 

Georgia  RR February  . 

Ga  South  A  Fla..  March 

Gila  Val  G  A  N..  January  .. 

Gr  Trunk  System  IstwkApr. 

Gr  Tr  A  West'u  4thwk  Mar 

Det  UrH  AM..  4thwkMar 

Great  Xorth'n  - 

St  P  Minn  AM.  March 

East'nof  Minn.  March 

Montana  Cent'!  March 

Total  system.  March.   .. 
Hocking  Valley..  2dwkApr. 
Hous  A  Tex  Cent  February  . 


Latest  Gross  Earnings 


Week 
or  Month 


Current 
Year 


Illinois  Central 
Illinois  Southern 
IndDec  AWest'n 
Ind  111  A  Iowa... 
Int  A  Gt  North'n 

Interoc  (Mex) 

Iowa  Central 

Iron  Railway 

Kanawha  A  Mich 
K  C  Ft  Scott  A  M 
K  C  Mem  A  Birm 
Kan  City  A  N  W. 
Kan  City  South'n 
Lehigh  A  Hudson 
Lehigh  Val  RR. . 
Leh  Val  Coal  Co. 
Lexing  A  East'n. 
Los  Angel  Term. 
Lou  Hen  AStL.. 


March 
Febiuary  . 
January  .. 
February . 
2dwk  Apr. 
WkMarSO 
2dwk  Apr. 

Mirch 

2d  wk  Apr. 
IstwkApr. 
IstwkApr. 

March 

February  . 
March 
February . 
February . 
February . 
March.  .. 
March 


14,931 
39,572 
92,690 

168,823 
82,479 
81 ,236 
36,379 
4,02.5 
16,647 
4,142.989 

2.53.119 
38,300 
(!(i.()94 

698,265 

20,tt85 

18.058 

6,008 

11,427 

4.062.500 

113.144 

1.701 

3.698 

2,506 

57,989 

1 09,382 

50,879 

115.778 

6 11,000 

114.510 

49,216 

1.164,482 

1 .222,200 

1.838 

34.275 

1.347 

254,987 

716.081 

3.614.687 

94,407 

135.017 

85,889 

750,992 

3,104,737 

111.940 

1,941.881 

755.183 

27,173 

•343.462 

92,867 

29,140 

313.926 

46,135 

42,039 

360,334 

16,840 

22.136 

20.682 

75.255 

193,800 

171,271 

72.486 

77,389 

51,563 

13.739 

194,451 

2,737.102 

5,539 

26,286 

6,485 

157,151 

18,249 

168,462 

94,402 

29,974 

528,187 

148,689 

30.455 


J^revious 
Year 


1.9.53,013 

200,063 

202,271 

2.355,347 

71.488 

361,952 

3,233.817 

8.233 

52,692 

1 17.447 

76.282 

95,300 

44,059 

7,453 

19,079 

108,752 

32,184 

32.115 

383,079 

34,673 

1,932.929 

1,756,863 

25,284 

15,301 

59,113 


$ 

14,452 
35.644 

84,271 

174,096 
65,768 
.59,310 
27.598 
5,896 
16.408 
3.5.56,683 

217,885 
33,869 
63,777 

676,096 

19,672 

11,314 

7,6.57 

10,966 

3,741,762 

81,787 

1,815 

3,907 

2,661 

55,755 

107,612 

45,474 

140,411 

606.000 

102,670 

43,428 

1.089,954 

1,169,715 

1,935 

76,628 

1,900 

254.161 

645.754 

3,387.365 

80,535 

122.174 

76,111 

767.536 

3,104,002 

136,271 

1,712,474 

671,055 

22,758 

'211,418 

89,278 

30.683 

312,946 

45.723 

43.838 

320,232 

18,870 

28,664 

22,748 

68,823 

181,100 

207,579 

70.077 

74,104 

49,167 

13,647 

158,048 

2,582,586 

6,688 

25,788 

7,335 

111,209 

16,436 

151.973 

109,069 

28,990 

513,879 

130,790 

30,411 


.liilr  1  to  latest  Date 


Cum  nl 
Year 


$ 

131.459 

1,7.57.366 

720,968 

1,487,883 

720,229 

703.0 

1,389,273 

40.338 

61,230 

35,.506,442 

1,720,843 

3,59.069 

519,770 

5,027,064 

173,695 

189,242 


79.485 
35,133,434 

943,929 

31,388 

30.762 

27,369 

465,709 

4,499,293 

486,124 

3.811,057 

24.059.247 

5,639.081 

481,628 


12,938.556 

16.011 

497,313 

74,913 

12,084,069 

6,870,131 

33,814,765 

4,492,614 

5,.506.653 

3,202,468 

33,827,248 

28,738,019 

1.043,196 

18,443,847 

7.368,858 

1,070,858 

3,348.920 

3,908,070 

294,966 

13..598,711 

1.888,958 

1 .566.292 

3.203,392 

119,924 

796,452 

166,826 

741,230 

9.032,454 

1,611,934 

548,790 

2.7.53,104 

1.890.324 

114,719 

1.483,362 

25,260,934 

259,688 

1,134,351 

82,070 

1.427,163 

529,717 

1  286,912 

918,658 

221,608 

19,866,330 


2,012.525 
292,262 
165.902 

2.470,689 

89,451 

296,159 

2,875,745 


52,937 

93,456 

57,649 

88,700 

37.381 

6,992 

14.4.54 

106,839 

30,954 

30.800 

337,267 

41,068 

1,687,074 

1,195,537 

22,042 

10,589 

55,354 


S05.264 

17.297,769 

2.849,271 

1,637,033 

21,784,073 

3,637,047 

3,603,556 

27,870,345 

76.536 

442.959 

851,732 

3.805..5O8 

2,961.900 

1,876,193 

44,541 

720,246 

5,113,707 

1,562,340 

308,237 

3,068,248 

32»,038 


230,859 
128,104 
500,726 


Jr'ieoious 
Year 


$ 
140,587 
1.707.422 
645.162 

1,423,647 

669,890 

564,095 

1,342.304 

49,803 

59,992 

<31.091.419 

1,. 52 1,408 

317,075 

489.804 

4,814,259 

139,152 

116,819 


82,848 

31,672,038 

778,829 

31,864 

33.420 

27,456 

474,731 

3,703,545 

547,399 

3,901,180 

24.156,619 

4.972,263 

489,402 


12,634.700 

16.015 

420.311 

71, .564 

10.412,755 

5.878.653 

32.409,286 

4.193.822 

5,387.613 

3,265.918 

33,660,366 

29,033,552 

1,148,779 

16.552,778 

7.355,330 

935,708 

1,940,452 

4,046,640 

270,112 

12.937,757 

1.814.364 

1,581,224 

2,906,998 

117.961 

747,611 

196,253 

692.713 

7.995.563 

1,644,051 

490,102 

2,885.730 

1,986,244 

117,510 

1,432,497 

25,865,110 

291,142 

1,149,943 

93,611 

124.683 

370,607 

1,135.126 

905,651 

209.257 

19,575,320 


1, 


784,795 

18,191,044 
2.774,613 
1,658,646 

22.624,303 
3,375.073 
2,923,622 

24.803,503 


403,468 

720,389 

3,553,486 

3,056,640 

1,892,968 

56,973 

.581,144 
4,4.55,279 
1,314,773 

304.910 
2.734.943 

366,618 


189,684 

91,612 

473,994 


ROADS 


Louisv  A  Nashv 

Macon  A  Birm... 

Manistique 

JMexloan  Central 

Mexican  intern'! 

; Mexican  Nat'l.. 

Mexican  North'D 

tMexicau  Ry 

Mexican  South'i 

M^nneap  A  St  L. 

M  St  P  A  8  St  M 

Mo  Kan  &  lexa> 

Mo  Pac  4  Iron  Mi 
Central  BraocL 
Total 

Mob  J  ask  A  K  C 

Mobile  A  Ohio. 

Moot  A  Mex  Gull 

Nash  Ch  A  St  L. 

Nevada  Central 

N  YC&  Hud  Riv 

N  Y  Ont  &  West. 

.V  Y  Sugq  A  West 

Norfolk  A  West'i 

Von  hern  Central 

North'n  Paoltic.fl 

Ohio  River 

Pacifii;  Coast  Co. 

Paoitic  Mail 

Pennsylvania^-.. 

Pfun  A  Northw'L 

Pere  Marquette. . 

Phlla  A  Erie 

Phila  Wilm  A  B.. 

Pitts  Bess  ALE. 

Pittsb  C  C  A  St  L 
.  ittsb  A  West'n 
Pittsb  CI  A  To  1 
Pittsb  Pa  A  F.. 
Total  system.. 

Plant  System- 
Ala  Midland.. 
Bruns  &  W'n.. 

Chas  ASav 

Sav  Fla  AW... 
SilSOcAG... 

Reading  Co- 
Phil  A  Read 

Coal  Air  Co... 
T.)t  both  Go's. 

Rich  Fr'ksb  A  P 

Rio  Grande  Jet. 

Rio  Grande  So. .. 

Rio  Gr'de  West . . 

St  Jos  A  Gr  I 

St  L  Ken'et  ASo. 

StL  AN  Ark 

St  L  A  San  Fran  . 

St  L  Southwest   . 

St  L  Van  AT  H. 

San  Ant  A  A  1>... 

San  Fran  &NP.. 

8  Fe  Pres  APh... 

Sav  Fla  A  West. 

Seaboard  Air  L.. 

Slier  Shrev  A  So 

Sil  Sprs  O  &  G  . . 

SoC  A  GaExt... 

So  Haven  A  East. 

Southern  Ind 

So  Miss  A  Ark  ... 

So  Pacific  Co  b... 

Cent  Pacific 

Gal  Har  A  S  A. 
Louis'a  West.  . 
Morgan's  L  A  T 
N  Y  T  A  Mex  . . 
Tex  ANOrl... 
So  Pacof  Cal  .. 
So  Pac  of  Ariz. 
So  Pac  of  N  M  . 

Southern  Railw'y 
St  1  ouisDivie'ii 

Terre  H  A  Ind  . . . 

Terre  H  A  Peor.. 

Texas  Central  . . . 

Texas  A  Pacific. 

Tex  S  V  A  N  W  . . 

Tol  &  Ohio  Cent . 

Tol  P  A  West 

TolStL  AW 

Tor  Ham  &  Buff. 

Union  Pac  RR  .  ) 
Oreg  RR  &  N  ^ 
OregSh  Line. ) 

Wabash 

W  Jersey  A  Sea  e 

W  V  Cen  &  Pitt.. 

Western  of  Ala .. 

Wheel  A  LE 

Wisconsin  Cent. . 

Wrightsv  A  T'n.. 

Yazoo  &  Miss  V  . 

York  Southern... 


Latest  Gross  Earninr/s 


Week. 
or  Monlk 


2dwk  Apr 

March 

March.  .. 

stwkApr. 
February . 
2d  wk  Apr. 
February  . 
Wk  Mar'30 
4th  wk  Mar' 

a  wk  Apr 
latwkApi 
2d  wk  Ai>r. 

:d  wii  Apr 

(1  \vl<  Apr. 
2d  wk  Apr. 

d  wk  Apr 
March    .. 
February . 
March.... 
Fetiruary  . 
March     . 
February 
February 
2d  wk  Apr 
February 

St  WkApr, 
2d  wk  Apr 
February  . 
February  . 
February  . 
February 
IstwkApr. 
February  . 
February 
4thwk  Mar 
February 
January... 
January  .. 
January  .. 
IstwkApr. 

February 
February 
February 
February 
Februafj- 

February 
Februarv 
February . 
January  . . 
February . 
2d  wk  Apr 
2d  wk  Apr. 

March 

March 

February 
2d  wkApr. 
2d  WkApr 

March 

February 
March.  .. 
1  StwkApr 
February . 
IstwkApr 
2d  wk  Apr 
Febiuary 

March 

March 

March 

March 

February  . 
February  ., 
February  . 
February . 
February  . 
February  . 
Februai  y  . 
February 
February . 
February  . 
2dwk  Apr. 
2d  wkApr. 

March 

March 

IstwkApr. 
2d  wk  Apr. 

March 

2d  wkApr. 
IstwkApr. 
2d  wk  Apr. 
March 


Current 
Year 


February  . 

2dwk  Apr. 
February  . 
March 
February  . 
2d  wkApr. 
2d  wk  Apr. 
February  . 

March 

December 


$ 

544,940 

9,617 

10,705 

302,4.54 

476,927 

152,971 

49.H41 

9H.400 

2^.680 

51,912 

95,744 

261,778 

562,000 

19,000 

581,000 

2.951 

c  501, 900 

106,440 

a662,207 

2,476 

4,571,725 

385,041 

232,70,^ 

272,092 

581.779 

600.624 

27,405 

327,525 

217,387 

6,636,634 

51,110 

164,291 

400,841 

819,316 

54,022 

1,469,284 

173,057 

101.293 

•24,654 

78,740 

92,690 

57.989 

94,275 

504,009 

20,471 

2.040,166 

2.337.61(1 

4.377.776 

87,292 

34.035 

8.753 

91,500 

1 10,000 

11,245 

5,890 

198,165 

137,074 

170.133 

178.864 

74.449 

18,283 

504.009 

230.971 

13,008 

20.471 

32.585 

3,305 

35,738 

17,446 

5.793.689 

1.222,200 

539,669 

145,218 

632,691 

20,059 

243,115 

1.433.821 

427,485 

236,266 

613,872 

37,030 

132,144 

48,605 

12,436 

210,539 

10,500 

42,968 

18,385 

47,489 

36,097 

2,883,422 

314,460 

181,744 

95,523 

77.745 

58,3'20 

99,900 

14,627 

513,392 

7,314 


Previous 
Year 


$ 

490,180 

9,016 

9,454 

334,123 

4'26,882 

151,220 

39,952 

98,300 

29.902 

50,139 

104.415 

211,52b 

482,000 

21,000 

503,000 

3.173 

e  510.000 

101.548 

0633,632 

3.432 

4.340.593 

354.836 

188.468 

266,350 

552,279 

568,513 

25,456 

327,.504 

251,894 

6,153,334 

54.572 

151,539 

328,606 

764,616 

47.782 

1,522,744 

173,646 

100,598 

24,458 

77.220 

84,271 
55,755 
76,628 
412,577 
21.459 

1,811,710 

1,696,294 

3,508.004 

78,617 

30,900 

9,245 

82,200 

134.000 

8.16 

5.455 

145,239 

94.063 

162.95,^ 

133,559 

57,265 

18,176 

412,577 

198,564 

4,504 

21,459 

30,913 

2,744 


15,278 

5,052,567 

1,169,715 

461,722 

113,145 

533,695 

20,559 

163.224 

1,344.802 

342,256 

157,013 

573,799 

39,724 

141,382 

43.038 

5,235 

131,329 

8,525 

51,551 

16.891 

30,266 

29,58 

2,628,523 

314,014 

164,644 
90,055 
67,496 
51.484 

103,596 
14.170 

405,131 
7,116 


July  1  to  Latest  Date 


Current 
Year 


$ 

23,012,723 
86.689 
64.600 

12,907,284 


Previous 
Year 


$ 

22,152,017 
59,789 
67,933 

12,953,026 


5,977,027' 

455.351 

3,243,100 

597,199 

2,568.050 

3,354,420 

12,290.384 

25,918,940 

1.061,739 

27,005,264 

110,687 

:  4,702,900 

905,129 

a5.849,.598 

22,045 

42,036,657 

3,419,143 

1,658,512 

12,437,281 

5,311,769 

25,897,009 

1,185,360 

3,483,126 

2,164,078 

58,8.57,406 

460,881 

6,490.900 

4,032,363 

7,638,394 

1,757.753 

12,737,997 

1,293,306 

714,0.50 

296,286 

2,966,43 

720,968 
465,709 
497,313 
3,409,197 
138,751 

18.507,584 

19,086,362 

37,593,946 

.567,2.54 

392,196 

436,048 

3,757,785 

1,043,070 

101,291 

61,445 

8,019,979 

6,054,229 

1,488,93" 

1,878 ,9 '26 

767,008 

712,598 

3,409,197 


5,837,144 

415,811 

3,372,410 

575,322 

2,273,553 

3,947,800 

10.415,090 

23,561,995 

1,0.59,810 

24,621,805 

87,028 

c  4,639.463 

833,481 

'»5,449,725 

20.345 

41.044,462 

3,425,235 

1,832,852 

10,^74,744 

5,294,769 

24,315,180 

1.043.272 

3.558,372 

2.676,920 

52,351,406 

461,083 

5,853,763 

3,895,715 

7,271, '294 

1,. 504,384 

13.159.043 

1,213,310 

677,795 

255,000 

2,774,737 

645,162 
474,731 
420.311 
2.881,161 
180,307 

17,850,531 

20,.578,389 

38,428,920 

.527,518 

340,195 

419,503 

3,450,671 

1,079,548 

80,648 

52,783 

6.354.394 

4,846.449 

1.480,362 

1,, 577.994 

708.004 

763.306 

2,881,161 


649,456 
138,751 
224,764 


152,206 

51,186,856 

12,938,556 

4,429,693 

1,133,342 

5,383,731 

189,186 
1,788,413 
12,369,959 
2,815,917 
1.503.320 
27,001,718 
1,621,073 
1,204,045 

417,097 

557,273 
8,977,680 

110,100 
1,962,180 

902,881 


337,849 
180,307 
193,724 


113,255 

46,519,092 

12,634.700 

4.188.236 

912,956 

4.903.723 

209,155 

1.234,841 

11.774,989 

2,510.929 

1.3'29,870 

25,247,200 

1.529.543 

1,260.941 

380,120 

310,856 

7,021,206 

88,123 

1,799,859 

848,501 


29,552,425 

13,986,541 

2,4.56,160 

883,'249 

574,408 

2,347,624 

4,148,414 

118,437 

4,908,745 

49,325 


26,534,185 

13,151.464 

2,234,360 

780,640 

515,523 

2,107,361 

4,401,276 

119,199 

4,318,117 

47,137 


§  Covers  results  on  lines  directly  operated  east  of  Pittsburg.  *  Figures  for  March  are  for  the  railroad  only. 

t  Includes  Chesapeake  A  Ohio  fcouthwestein,  Ohio  Valley  and  Chicago  and  Texas  for  both  years.       t  Mexican  currency. 

o  Includes  Paducah  A  Memphis  Division  from  July  1  in  both  years.  b  Includes  the  Houston  A  Texas  Central  and  its  subsidiary  lines. 

c  Results  on  Montgomery  Division  are  included  in  both  years.  rf Includes  St.  Paul  A  Duluth  from  July  1, 1900. 
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Totals  for  Fiscal  Tear.  • 

In  the  full  page  statement  on  the  preceding  page  we  show 
the  gross  earnings  of  all  roads  for  the  period  from  July  1, 
that  being  now  the  beginning  of  the  fiscal  year  of  the  great 
majority  of  the  roads.  There  are,  however,  some  roads  that 
gtill  have  their  own  fiscal  years.  These  with  their  dates  are 
brought  together  in  the  following. 


Roads. 


Atlanta  &  Charlotte  Atr  Line. 
Burlington  Cedar  Rap.  &  No. 

Central  of  New  Jersey 

Chicago  ANortli-WfiHtem.... 
OhloaKo  Rock  Island  &  Pac.. 
Ohio.  St.  P.  Minn.  <k  Omaha.. 
Ohootaw  Oklahoma  &  Gulf.. 

Cumberland  Valley 

Denver  &  Southwestern 

Dnluth  South  Sho.  &  Atlantic 
East  8t  Louis  &  Carondelet 

Ft.  Worth  A  Denver  City 

Gila  Valley  Globe  &  Noi  th'n 
International  &  Gt.  North'n 

Lehigh  Valley  RR 

Lehigh  Valley  Coal 

Manlstlque 

Mexican  Central 

Mexican  International 

Mexican  National 

Mexican  Railway 

Mexican  Southern 

Missouri  Paclflo 

Central  Branch 

Total 

Monterey  &  Mexican  Gulf.... 

Northern  Central 

Ohio  River 

Paolflo  Mall 

Pennsylvania 

Pennsylvania  &  Northwes'n 

Pere  Marquette 

Philadelphia  &  Erie 

PWla  Wilm'K'n  <Sc  Baltimore, 
Pitts.  Bessemer  &  Lake  Erie. 
PlttB.  Clncln.  Chic.  &  St.  L. . . 
PlttB.  Charters  &  You' gh'y... 

Bio  Grande  J  unction 

St.  L.  Vandalia  &  Terre  H.... 

Booth  Haven  &  Eastern 

South.  Missouri  &  Arkansas.. 
Terre  Haute  &  Indianapolis.. 

Terre  Haute  &  ir'eorla 

Texas  A  Paclflo 

West  Jersey  <&  Seashore 


Period. 


Apr. 

Jan. 

Jan. 

June 

Apr. 

Jan. 

Nov. 

Jan. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Deo. 

Deo. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Apr. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

May 

Jan. 

Jan. 

Jan. 

Jan. 

Nov. 

Jan. 

Jan. 

Jan. 

Dec. 

Nov. 

Jan. 

Jan. 

Nov. 

Nov. 

Jan. 

Jan. 


1  to  Jan. 
1  to  Mar. 
1  to  Feb. 
1  to  Feb. 
1  to  Feb. 
1  to  Feb. 
1  to  Mar. 
1  to  Feb. 
1  to  Feb. 
1  to  Apr. 
1  to  Mar. 
1  to  Feb. 
1  to  Jan. 
1  to  Apr. 
1  to  Feb. 
1  to  Feb. 
1  to  Mar. 
1  to  Apr. 
1  to  Feb. 
1  to  Apr. 
1  to  M!ar. 
1  to  Mar. 
1  to  Apr. 
1  to  Apr. 
1  to  Apr. 
1  to  Feb. 
1  to  Feb. 
1  to  Apr. 
1  to  Feb. 
1  to  Feb. 
I  to  Feb 
1  to  Apr. 
1  to  Feb. 
1  to  Feb. 
1  to  Mar. 
1  to  Feb. 
1  to  Dec. 
1  to  Feb. 
1  to  Mar. 
1  to  Mar. 
I  to  Mar. 
1  to  Mar. 
1  to  Mar. 
1  to  Apr. 
1  to  Feb. 


31 
31 

28 
28 
38 
28 
31 
28 
28 

31 

28 
31 
14 
28 
28 
31 
7 
28 
14 
30 

SI 

14 

14 
14 
28 
28 
15 
28 
28 
28 
7 
28 
28 
31 
28 
31 
28 
31 
31 
31 
31 
31 
14 
28 


Latest  Oroat  Eamingn. 


Current      Previou$ 
Year.      ;      Tear. 


2,234,181 
1,200,472 
2.S70.600 
32.426,191 
24,001.124 
1,. 528,579 
1,976,192 

155,759 

58;\035 

574,63« 
89,839 

348.468 
29.974 
1.296,527 
6,344.011 
5,697.327 
26,066 
4,663,381 

962.586 
2,170,552 
1.135,400 

882.334 
9,189,356 

329,702 
9519.058 

212,978 
1,266.115 

369  585 

2,72<',834 

14,102,805 

116,786 
2.060,894 

842.237 
3,661,518 

376,519 
3,125,785 

193,917 

117,776 

800,037 

9,530 

48.398 

643,286 

231,381 
3.408,990 

366,854 


2,020,592 
1.139,920 
2,393,374 
32,668,858 
21,449,598 
1.4(i2,3H0 
1,240,850 

1 43,253 

652,435 

614,587 
.^9,439 

239,226 
28.990 
1,135,364 
5,977,016 
4,693,S36 
26,<<65 
4,720,395 

8e0.a73 
2,224,.560 
1,1^1,200 

778,983 
8,037,6(18 

.^36. 59'^ 
8,374  201 

■  04,473 
1.209.515 

339,152 

3,210,600 

12,677,605 

122.354 
1,920,981 

718.819 
3,539018 

322,093 
3,170,882 

187,928 

107,>"66 

787,131 

7.670 

37,287 

684  099 

203,255 
2,461,049 

344,^54 


Latest  Gross  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.  The  table  covers  the  second  week  of  April  and 
shows  8"44  per  cent  increase  in  the  aggregate  over  the 
same  week  last  year. 


2rf  week  of  April. 


Alabama  Ot.  Soathern.. 
Ann  Arbor 

Snflalo  Rooh.  A  Plttsb'g. 

Oanadlan  Paolflo 

Chesapeake  A  Ohio..... 
Ohloago  <b  East.  Illinois 

Onlo.  Great  Western 

Chic.  Ind'pllsA  Louisv.. 
ohloagoMllw.  ibSt.  Paul 
Cln.  N.  O.  &  Texas  Pao.. 
Olev.  tioraln  &  Wheel'g.. 
Denver  Hi  Rio  Grande. . 
Bvansv.  <h  ludianapolie. 
Eransv.  &  Terre  Haute 
Ft.  Worth  A  Rio  Grande 

Hocking  Valley 

(ateml  &  Gt.  Northern. 

Iowa  Central....... 

KanawhnA  Mtohlgau... 
LonlBv.  &  Nashville 

■"MXloan  National     .. 
Minneapolis  &  St.  Loals. 

ilo.  Kansas  A  Texas 

Mo.  Paolflo  A  Iron  Mt . . . 

i^entral   Branch 

Mob.  Jackson  A  K.  Olty . . 

■orfolk  A  Western 

(jnlo  River ..   ..... 

Rto  Grande  Southern 

Bio  Grande  Western 

St.  Lonls  Southwestern. 

8t.  Louis  A  San  Fran 

Sherman  Shreve.  A  So... 
Bonthera  Rauw»v 

St.  Louis  Division 

Zexas  A  Paolflo 

Toledo  A  Ohio  Central.. 

Tol.  St.  L.  A  West. 

Wabash. 

Wheeling  A  Lake  Erie.  > 

Olevel'd  Canton  A  So  S 
'Vlsoonsln  Central...... 

Total  (42  roads) 

Net  Increase  C8'44  p.  o. 


1901. 

» 

39,572 
36,379 

109,382 

011,000 

254,987 
94,407 

135,017 
85,889 

760,992 
92  867 
42,039 

193,800 
6,539 
26,286 
18,249 
71.488 
76,282 
44,059 
19,079 

544.940 

152,971 
61.912 

261,778 

562,000 

19,000 

2.951 

272.092 

27,405 

8,753 

91,500 

137,074 

198,165 
13.008 

613,872 
37,030 

210.539 
42,9fi8 
47.489 

314,460 

68,320 
99,900 

6,475.440 


1900. 


35,644 

27,598 

107,612 

606,000 

254.161 

80,535 

122.174 

76.111 

767,536 

89.278 

43,338 

181.100 

6,688 

25,788 

16.436 

89,461 

57,649 

37,381 

14.454 

490,180 

151,220 

50,139 

•i  1 1.628 

482,000 

21.000 

3,173 

266,350 

25.456 

9.245 

82,200 

94,063 

146,239 

4.504 

573,799 

39,724 

131.329 

51,551 

80,266 

314.014 

51.484 

103,596 

5.971,194 


Inereate. 


8.928 

8.781 

1,770 

5,000 

826 

12.872 

13,843 

9,778 

3,589 


12,700 

""498 
1,813 


Deereate. 


18,633 
6,678 
4,625 

54,760 
1,751 
1,773 

50,250 

80,000 


5,742 
1.949 


9,300 
43,011 
52,926 

8.504 
40,073 


79.210 


17.228 

446 

6,836 


559,088 
503.946 


16,644 
"i',799 
"i*.i49 

17,963 


2,000 
222 


492 

"2.694 
8,683 

3.696 


lit  wee*  of  April. 


65.142 


For  the  first  week  of  April  our  final  statement  covers 
62  roads,  and  shows  5-12  per  cent  increase  in  the  aggregate 
over  the  samie  week  last  year. 


Tevlously  rep'd(43  r'ds) 

Tbattanooga  8oatbem 

Cln.  N.  O.  A  Tex.  Paclflo 

Olev.  Ctn.  Chlo.  A  St.  L.. 
Peoria  A  Eastern  

nuinth  '^u  Wriore  A  AtJ 

a-and  Trunk ^ 

Grand  Trunk  Western  > 
Uet.  Gr.Hav.  A  Mllw.  ) 

Kan.  City  Ft.  8.  A  Mem.. 

Kan.  City  Mem.  A  Blrm. 

Minn.  St.  P.  A  8.  Ste.  M. 

Mob.  Jackson  A  K.  City.. 

Nonnem  Paolflo 

Pere  Marauette 

Pittsburg  A  Western. 

^anta  Fe  Pros.  A  Phoenix. 

Seaboard  Air  Line 

I  eias  Central 

Toledo  Peoria  A  West'n. 

Total  (62  roartfli  . 
Net  Increase  (6*12  p.  o.i. 


1901. 

9 

6,685,327 

1,347 

89.246 

313,926 

46,13.51 

61.5631 

I 


1900. 


.« 

6,346118 

1,900 

85.040 

812,946 

46,723 

49,187 


I 


Inerea$e.  '  Deereate. 


528,187       518,879 


108,752 

32,184 

95,744 

2,2431 

600.6241 

164,2911 
78,740 
18,283 

230,971' 
12,436; 
18,386 


106,839 
80,954 

104,415 
3,037 

568,513 

151,539 
77,227 
18,176 

198.564 

5,235 

16,891 


9,078,383    8,686.163 


490.837 

"i',206 

9801 

412 

2,396 

14.306 

1,913 
1,23U 


151,628 
553 


82,111 

12,752 

1,513 

li)- 

32.407 

7,201 

1,494 

603,866 
442,220 


8,671 
794 


161,646 


Net  Earnings  Monthly  to  Latest  Dates.— The  following 
;how8the  gross  and  net  earnings  to  latest  dates  of  all  Steam 
railroads  furnishing  monthly  statements.  The  compilation 
Includes  every  road  from  which  we  can  get  returns  of  this 
character  and  in  that  form  is  given  once  a  month.  Early  re- 
turns art  published  fromweek  to  week,  as  soon  as  issued,  but 
for  the  convenience  of  our  readers  all  the  roads  making  re- 
turns are  brought  together  here  in  the  week  in  which  we  pub- 
lish oui  monthly  article  on  net  eaminge—  say  about  the  80th 
of  the  month. 

The  returns  of  the  street  railways  we  give  by  themselves 
under  a  separate  head  at  the  extreme  end  of  these  tabulations 
-«ee  paoe  772. 

, Qro»»  Earninqt. . . JVe<  Eaminffs. > 


Road$. 
Adirondack.* Feb. 

July  1  to  Feb.  28... 
Alabama  Gt.  So'tb.aFcb. 

July  1  to  Feb.  28.... 
Alabama  Mldl'Bd.b  Feb. 

July  1  to  Feb.  28... 
*nD  Arbor. b Feb. 

July  1  to  Feb.  28 

Aonap.Wash.  ABal.Feb. 

July  1  to  Feb.  2» 

Arkansas  Mldl'd.b.  Nov. 

Jan.  1  to  Nov.  30.... 
<  loh.  T  A  8.  Fe..b    Feb. 


Current 

Tear. 

* 

14.931 

131,459 

188,917 

1,487.794 

92,690 

720.968 

134.436 

1.173,414 

4,026 

40,338 

16,647 
110,155 

4,142,989 


Previous 
Tear. 

14,452 
140,687 

163,646 
1,448,616 

84,271 
645,162 

130,158 
1,148.166 

5,896 
49,803 

16,403 
120,930 


Current 

Tear. 

* 

4,694 

39,697 

47,561 

454,910 

28,880 
222,733 

4.535 
312,106 

952 
10,812 


PrevioHB 

Tear. 

9 

6,604 
61,643 

39,765 
475,402 

29.140 
177.266 

41,082 

318,312 

2,462 

16,962 


7,977  deMl,017 
14,174     der4,620 

3,566,683  tl.610,261  tl,356,b82 


July  1  to  Feb    28. ...36,506.442  31,091,419  tl4270696  tl2260631 

AtLKnox.  A  No.a.Feb.           36,808  29,831  10,668  4,179 

July  1  to  Feb.  28....       320.769  283,206  100,809  75,329 

Atlan.  AWestPt.b.Feb.           66,094  63,777  22,050  27,223 

July  1  to  Feb.  28....       619,770  489,804  189,132  225.469 

AtlantioCoastL  a  Feb.         698.265  676,096  272,499  202,374 

July  1  to  Feb.   28     ..5,027,064  4,814,259  1,945,060  1,945,820 

Austin  A  NortWn.bFeb.          18,058  11.314  3,902  def.794 

July  1  to  Feb.  2»....       189,242  116,819  77,597  18,114 

Baltimore    A    Annapolis 

sihortLine Feb.            6,008  7,657  2,063  3,341 

Jan.   1  to  Feb.  28....         12.272  15.308  3,878  6,072 

Bait.  A  Ohio. bt.... Mar.     4,062,500  3,741,762  1.464,959  1,333,024 

July  1  to  Mar   31.  ..36.133,434  31,672,038  11,892.08111,321,374 


Bangor  A  Aroosfk.. Feb.  113,144 

July  1  to  Feb.  28  ...  943,929 

Bath  A  Hammonds.Feb.  1,701 

July  1  to  Feb.  28      .  31,388 

BellefonteCentralbMar.  3,698 

Jan.   1  to  Mar.  31....  10.782 

Brldgton  A  Saoo  R.Feb.  2,606 

July   1  to  Feb.  28....  27.369 

Brunswick  A  West.  bFeb.  57,989 

July  1  to  Feb.  28....  465,709 

Bnfl.  R.  A  Plttbs.b.Feb.  403,807 

July  1  to  Feb.  28....  3,808,581 

BaflaloAS'sqneh.a.Feb.  50.879 

July  1  to  Feb.  28....  486,124 

-iurl.Ced.R.ANo.a.Feb.  388,013 

Jan.  1  to  Feb.  28....  814,020 

anadian  Paclflo. a. Feb.  1,977,189 

July  1  to  Feb.  28...  ' 
Cent,  of  Georgia. a. Feb, 

July  Ito  Feb.  28....  4,952,368 

Central  New Eng... Feb.  49,216 

July  Ito  Feb.  28....  481,628 

Cent.  ofN.Jersev.a.Fcb.  1,164,182 

Jan.  1  to  Feb.  28....  2,670,500 

Central  Paolflo.b... Feb.  1.222.200 

July  Ito  Feb.  28....  12,938.656  12,634.700 


20,316.247  20,647,832 
626,701        569,039 


Central  Penn.  A  W.  Feb. 

July  1  to  Feb.  28..., 
Char. A  Savannah. bFeb. 

July  1  to  Feb.  28  .. 
Chattan'ga  South. a  Fib. 

July  Ito  Feb.  28... 
Chesap.  A  Ohio. a.. Feb 

Juyr  Ito  Feb.  28.  . 


1.838 
16,011 

94.275 
497,318 
7,058 
67,025 
1,126,192 
.10,311,357 


Chicago  A  Alton. a  Mar.        716,031 

July  1  to  M.ir.  31.—.   6,870,131 

Ohlc.Burl.AQntn.bFeb.  _  3,614,687 


81,787  42,178  22,109 

778,829  356,984  297,996 

1,815  462  536 

31,864  17,762  19,127 

3,907  1,417  1,397 

12,333  2,711  4,552 

2.661  492  6f6 

27.456  7,047  10.760 

55.765  23,541  16.938 

474,731  193,317  154,377 

386,257  172,062  163.249 

3.050,078  1,689,034  1.189,175 

45,474  .  19,009  17.484 

547,399  225.625  282,764 

350,688  136.091  111,450 

711,651  282,173  212,871 

1,954,087  620,680  622,732 

7,848,514  8,522,213 

154,459  203,446 

4,287,272  1,662,012  1,464.207 

43,428  12,932  1,456 

489,402  122,646  110,928 

1,089,954  444.394  380,777 

2,393.374  1,098,737  936,815 

1.169,715  366.618  279,771 

-  5,049,687  4,931,052 

1,935  151  282 

16,015  deM,654  def.497 

76,628  41,034  28.315 

420,311  129,184  77.141 

7,122  def62S  def.519 

61,970  detly.035  deM0,707 

888,793  302,497  200,440 

8,858,334  3,762.y04  2.909,039 

646,754  232.956  211,123 

6,878,653  2,371,937  2.318,420 

3.387.365  1,211.923  1,161,013 


July  l"to  Feb."  28. .J.  38,814,765  32,409,286  12,733,067  12,969,323 
Ohio.  A  East.  III. b.. Feb.         478.084       424,257       209.536        197.099 
July  1  to  Feb.  28....   3.850.776    3,575,573 


1,634,718    1.697,989 
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, Orosg  Eamingt. >- Net  Earnings. 

Current     Previous  Current  Previous 

Tear.           Tear.  Tear.  Tear. 

Roads.                           $                  $  $  $ 

Chlo.  Gt.Weefn.b.Feb.         524,863        521,544       154.017  150,968 

July  1  to  Feb.  28....   4,661.130    4,538,084  1,456,482  1,539,630 

Ohlo.Ind.&LoulB.a.Feb.         275,344       287,164  66.878  82,735 

July  1  to  Feb.  28....   2,705.054    2,770,839  974,177  1,062,295 

Otllo.  M.&Bt.  P.a..Feb.     3,093,905    2.867,742  925,025  749.292 

July  1  to  Feb.  28. ...28,805,729  28.664,903  10,468,i)79  9,940,134 

Ohlo.R.I.&Pac.ad.Feb.     1,941,881    1,712,474  617,763  576,476 

Apr.  1  to  Feb.  28. ...24.001,124  21,449,593  8,098,705  7,623,950 

Ohio.  Ter.  Trail  Bf..b.Fcb.         104,249          91.864  43,916  54.610 

July  1  to  Feb.  88....       933,883        812,316  447,308  486.a28 

OMootawOkl.AO.b.Feb.         386.468        259,716  153,830  78.244 

Nov.  1  to  Feb.  28....   1,632,730     1,029,432  716.149  343,587 

Cln.  N.  O.  &  T.  P.a.Feb.         402.001        392,194  96,783  94,215 

July  1  to  Feb.  28....   3,280,286    8.428.009  851,652  1,002,286 

Oln.  Porte.  &Va.b.. Feb.           23,655          25,846  764  6,628 

July  1  to  Feb.  28....       265,826       239.429  64,235  75,312 

Ol.Otn.Chlo.&St.L.aFeb.     1,278,430    1.229,379  314,272  306,302 

July  1  to  Feb.  28. ...11,901,82111,207,278  3,476,191  3,453,395 

Peorla&EaBfn.a.Feb.        210,294       197,231  83,559  72,798 

July  1  to  Feb.   28....    1,635,606    1,564,271  576,895  518,324 

Olev.Lor.  &  Wheel.aFeb.         139.270        148,608  40,215  28,350 

July  1  to  Feb.  28....    1,302,109    1,316,932  361,831  314,203 

Colorado  A  South.bFob.         360.334       320,232  94,952  50,124 

July  1  to  Feb.  28....   3,203.392    2,906,998  847,739  841,078 

Oolumb.Newb.  &L.Feb.           16,840          18,870  6,273  4.978 

July  1  to  Feb.  28....       119,924        117,961  38,751  34,094 

Oornw'U&Leban'n.Feb.          20,682         22,748  10,918  8,681 

July  1  to  Feb.  as....       166,826        196,253  70,492  95,137 

Oamberland  Val.b.Feb.          75.255         68,823  26,816  28,100 

Jan,   1  to  Feb.  28....       155,759        143,253  51,906  52,971 

D«nv.  ARloG'de.b.Feb.        783,740       708.894  290,492  221,795 

July  1  to  Feb.  28....   7,739,464    6,858,663  3,857,951  2,545,316 

Denver  &  Southw.bFeb.         171.271        207,579  62.492  96,050 

Dec.  1  to  Feb.  28....       589.035        652,435  249.858  312.213 

Detroit  &  Maoh'o.aFeb.           72,488          70,077  25,308  22,935 

July  1  to  Feb.  28....       548,790       490,102  166,766  142.982 

Dul.  Air.  Ranse.b.Feb.          77,389         74,104  def.2,780  1,516 

Jan.  1  to  Feb.  28....      168.735       143,801  def.267  def.3,830 

DuluthSo.Bh.&Atl.Feb.         166,064        187,799  56.016  77.157 

Jan.   1  to  Feb.  28....       318,326        351,916  91,726  140,388 

Blgln  JoUet&E.a..Feb.         168,459       161,484  67,980  67,584 

July  1  to  Feb.  28....    1,288,911     1,274,449  601,697  657,858 

Brie. a .Feb.     2,737,102    2,582,586  477,604  387,799 

July  1  to  Feb.  28. ...25,260,934  25,865,110  6,707,419  6,755,331 

Evans.  &  Indian. b. Feb.          22.861          23,980  6,773  8.658 

July  1  to  Feb.  28....       224,138        248,369  77,381  99.596 

Evans.  AT.  H...b.. Feb.         108,870        107,477  46,111  52,676 

JoOy  1  to  Feb.  28....       968.014       975,854  445,165  460,989 

FtndlayFt.W.&W.b  Jan.             8,311           9,216  1,672  2,350 

July  1  to  Jan.  31....         67,925          78,111  11,656  11,689 

Ft.W.&Den.01ty...Feb,         157,151        111,209  80,553  28,646 

Jan.   1  to  Feb.  28....       348,468        239,226  109,485  57,324 

Ft.WortliARloG.b.Jan.           64,017          33,224  34,779  10,720 

July  1  to  Jan,  31....       407,228        286,084  203,209  128,633 

Oadsden  A  Att.  Un.Nov.            1,296           1,755  430  712 

Jan,   1  to  Nov.  30....         14,267          11,658  5,607  4,918 

aeorKla.a Feb.        168,462       151,973  50,367  67,307 

July  1  to  Feb.  28.-..   1,286,912    1,135,126  g  441,551  g426,417 

Qa.  Boutli.  A  Fla.a.Feb.           99,758        101,399  23,712  20,943 

July  1  to  Feb.  28.-..       824,266       796,582  230.894  232,888 

QUaVal.GlobeANo.Jan.          29,974         28,990  17.033  19,454 

ar.  Trunk  of  Can... Feb.     1,682,258    1,528,599  435,074  376,675 

Jan.   1  to  Feb.  28....    3,433,873    3,271,3^9  975,753  867,715 

Gr.  Trunk  West.. .Feb.         289.076        328,982  19,953  60,346 

Jan,   1  to  Feb.  28....       631,198        753,836  76,406  171,304 

Det.  Gr.  H.AMll.Feb.           71,539          69,372  12,166  5,363 

Jan.   1  to  Feb.  28....       153,298        136,265  33,580  18,980 

Hocking  Valley. a..Feb.         334,272       325,170  129,222  124.769 

July  1  to  Feb.  28....   3,148,298    2,829.603  1,297,710  1,149,916 

Honst.  A  Tex.  Cent.Feb.         361,952       296,159  109,313  40,454 

July  1  to  Feb.  28....   3,603,556    2,923,622  1,693,211  972,474 

llllnole  Central. a...Feb.     2,959,355    2,634,415  1,003,748  848,112 

July  1  to  Feb.  28.... 24,636,628  21,927,788  7,637,288  7,463,970 

lUlnois  Southern.a.Feb.            8,233         796        

July  1  to  Feb.  28....         76,536         11,592         

Indiana  111.  A  la. b. Feb.         117,447         93,456  43,851  29.879 

July  1  to  Feb.  28....       851,732       720,389  313,610  219,275 

Iowa  Central. b...  Feb.        209,039       170,707  38.570  26,167 

July  1  to  Feb.  28....    1,600,255    1,617,465  277,570  479,473 

Iron  Rallway.b Feb.             5.S92            6,370  2,060  3,078 

July  110  Feb.  2a....         37,088          49,981  13,487  23,523 

Xanawba  A  Mloh.a.E'eb.          72,750         60,240  19,640  11,723 

July  1  to  Feb.  28....       609,469       490.984  116,468  100,283 

Kan.  C.  Ft.S.A  M.aFeb.         524,044       419,877  160,245  132,403 

July  1  to  Feb.  28....   4,4&9,006    3,900,214  1,670,559  1,241,444 

Kan.C.  Mem.&B.a.Feb.         180,369       143,287  47,331  48,21q 

July  1  to  Feb.   28....    1,362,019    1,149,944  451,249  380,425 

Kan.  City  Northw.. Feb.           32,734          30,991  10,830  7,503 

Jan,   1  to  Feb.  28....         67,721          66,503  20,285  19,061 

Kan. City  South... aFeb.        383,079       337,267  110,282  58,243 

July  1  to  Feb.  28....   8,068,248    2,734,943  757,163  508,385 

LeMgbVal.   RR.a..reb.     1,932,929    1,^-87,074  250,051  78,836 

Dec.  1  to  Feb.  28....   6,344,011    5,977,016    1,070,690  830,592 

Lehigh  V.Coal  Co.a.reb.     1,756,863    1,195,537  10.354deM19,793 

Dec.  1  to  Feb,  28....   5,697,327    4,693,836  def.40,288det.l28,225 

Lexlng'n  AEast.b.-Feb.           25,284          22,042  8,954  8,686 

July  1  to  Feb.  28....      230,859       189,684  86,010  72,959 

Lon.Hen.ASt.L.b..Feb.           49,374          42,492  11,779  10,649 

July  1  to  Feb.  28....       441,613        418,640  137,507  142,267 

Lonlsv.  A  Nashv.b.Feb.     2,377,690    2,183,978  772,983  693,469 

July  1  to  Feb.  28. ...19,325,713  18,703,701    6,915,323    6,470,392 

Macon  ABlrmlng..Feb.          10,091            5,654  174  def.l,lE0 

July  1  to  Feb.  26....         77,072          50,773  1.168  162 

ManistlQue Feb.            7,981           9,3S0  4,870  5,021 

Jan.   1  to  Feb.  38....         15,3151          17,511  9,163  8,418 

Mexican  Central... Feb.     1,870,881    1,339,292  394.671  394,657 

Jan,   1  to  Feb.   28....   2,831,868    2,872,588  7S3.178  921,712 

Mex.  International. Feb.        476,927       426,882  215,750  151,854 

Jan.  1  to  Feb.  28....      962,536       860,973  423,542  324,459 


— Net  Earninffs.——.. 

Current     Previous 

Tear.  Tear. 


. Gross  Earnings. . 

Current     Previous 
Tear.  Tear. 

Roads,  $  $ 

Mexican  National.. Feb.        689,824       599.050     c219,253  277,643 

Jan,   1  to  Feb.  28....    1,234,168    1,233,430     c485,805  564,946 

&texlcan  Northern. Feb.          49.841         39,952         21,107  16,321 

July  1  to  Feb.  28....       456,351        415,811        190,851  152,296 

Minn.  A  St.  LoulB.a.Feb.         259,630       181,169          91,666  65.041 

July  1  to  Feb.  28...,   2,175,669    1,926,132       903,357  807,647 

M.  St.  P.  AS.  8.  M... Feb.         290,616        330,692        105,943  142,973 

July  1  to  Feb.  28...,   2,901.326    3,426.627    1,215,190  1,769,229 

Mo.  Kan.  A  Texas. a. Feb.     1,186.099       929,894       263,703  216,833 

July  1  to  Feb.   28. ...10,530,104    9,063,278    3,887,888  2,862,551 

Mis-souri  Paciflo....Feb.     2,602,467    2.261,350        896,607  573,818 

Jan,   1  to  Feb.  28....   5,493,144    4,744,524    2,016,353  1,257,205 

«ont.  A  Mex.  Gulf  .Nov.        102,409          89,669          31,852  20,543 

Nash.Ch.  A8t.  L.b.Feb.         623,040       580,273        178,947  176,486 

July  1  to  Feb.  28..-.    5,187,391    4.816,093    1,766,770  1.668,812 

Nevada  Central. ...Feb.            2,476           3.432        def.217  1,669 

July  1  to  Feb.  23....         22,045          20,345            4,178  5,450 

».  y.  Ont.  A  West.aFeb.         385,041        354,836          76,662  104,486 

July  1  to  Feb.  28....   3,419,143    3,425,235    1,040,113  1,127,251 

N.  Y.  Bus.  A  West.a.Feb.         232,708        188,468        100,628  70,623 

July  1  to  Feb.  28.-..    1,658,512    1,832,852        708,427  856,667 

WorfolkAWesfn.a.Feb.     1,236,003    1.060.018       489.125  384,879 

July  1  to  Feb.  28. ...10,587,460    9,197,775    4,350,172  3,682,004 

Korthem  Central,  b  Feb.        581,779       552.279       118,284  126,284 

Jan,    1  to  Feb.  28....    1,266,115    1,209,615        289.612  812.512 

Northern  Paoiflo.b. Feb.     2,066,718    1,855,719       942.626  913,836 

July  1  to  Feb.  23.. ..21.636,681  20,368,776  11,067,902  11,213.407 

Ohio  River. b Feb.         100.878          84,022          31.009  27,091 

Jan.  1  to  Feb.  28....      206,470       184,051          63,070  57,536 
Pacific  Coast  Company  -See  Miscellaneous  Companies. 
Pennsylvania- 
Lines  directly  operated 

East  of  Fitte.A  E.Feb.     6,636,684    6,153.334    1,942,101  1,856,601 

Jan,  1  to  Feb.  28  ...14,102,805  12,677,605    4,404,698  3,633,598 
West  of  Pitts.  AE.Feb.            Deo.  190,300                  Deo.  12,000 

Jan,  1  to  Feb.  28....  Dec.  242.700  Deo.  37,800 

Penn.  A  Northwest  Feb,          51,110         54,572         22,421  23,843 

Jan.   1  to  Feb.  28 116.736        122,354          57,852  53,042 

Pere  Marqnette.a-.Feb.        596,342       577,492         96,711  112,392 

Jan.  1  to  Feb.  28....  1,278,738    1,173,824       234,188  240,593 

Phila.  A  Erle.b Feb.        400,841       328,606       115,577  86,835 

Jan.  1  to  Feb.  28....      842,237       718,819       227,965  172,071 

Phil.Wllm.ABalt.bFeb.        819,316       764,616       168,813  151,513 

Nov.  1  to  Feb.  28....   3,664,518    3,539,018    1,085.095  1,017,195 

Pitts.  CCA  St. L.a.Feb.      1,469,284    1,522,744       365,791  371,322 

Jan,  1  to  Feb.  28....  3,125.785    3,170,882       839,275  847,196 

Pittsb'gAWest'n.b.Jan,        299,004       298,702          95,255  82,0£0 

July  1  to  Jan,  31....  2,303,641    2,146,105       785,t38  635,819 
Reading  Company— 

Phila.ARead'g.b.Feb.     2,040,166    1,811.710       656,643  523,585 

July  1  to  Feb.  28. ...18,507.684  17,850,531    6,316,410  6,703,269 

CoalAIronCo.b.Feb.     2,337,610    1,696,294       171,700  def.8,784 

July  1  to  Feb.  28....  19,086,362  20,578.389    1,503,100  1,788,214 

Total  both  Co.'s.bFeb.     4,377,776    3,508,004       828,343  514,801 

July  1  to  Feb.  28. ...37,593,946  38,428,920    7,819,510  8,491,483 

Beading  Co. b Feb 15.927  15,310 

July  1  to  Feb.  28 173,417  153,500 

Total  allComp's.bFeb 844,870  530,111 

July  1  to  Feb.  28 7.992,927  8,644,983 

aioh.  Pred.  A  Pot..Jan,          87,292         78,617         36,053  33,933 

July  1  to  Jan,  31....      567.254       527.518       214,124  230.889 

Bio  Grande  Junct.. Feb.          34,035          30,900       f  10,210  f  9,270 

Dec  1  to  Feb.  28....       117,775        107,856       f 35,333  f32,357 

Rio  Grande  South.  I) Feb.          37,211         40,654         16,790  18,936 

July  1  to  Feb.  28.   ..       378,023        358,404       178,699  175,987 

810  Grande  West. b.Feb.        293,146       331,562         97,053  131,759 

July  1  to  Feb.  28....   3,190,885    2,965,272    1,021,096  1,237,674 

8t.Jos.AGd.  Isl-a.Feb.         110.340          91,029          36.342  3,619 

July  1  to  Feb.  23.-.       933,070       945,548        346,151  214,561 

St.  Louis  &  No.  Ark. Feb.             5,890            5,455            2,191  3,275 

July  1  to  Feb.  28....         61,445          52,783          27,699  27,198 

8t.Loul8A8anPr.b.Feb.         768,250       607,765        283,987  213,759 

July  1  to  Feb.  28.-..   6,823,373    5,413,360    3,014,711  2,269.187 

at.LonisSo'west.  b.Feb.         616.629       449,697      §244,488  §148,667 

July  Ito  Feb.  28.-..    5,164,341    4,175,528  §2,365,819  §1,558,299 

BanAnt.AAran.P.bFeb.        178,864       133.559          14,215  509 

July  Ito  Feb.  28....   1,878,926    1,577,994        630,360  474,464 

San  Fr.  A  N.  Pac.a.Mar.          74,449         57,265         11,526  5,674 

July  1  to  Mar.  31....      767,003        708,004        286,624  256,321 

Santa  Fe  Pres.  A  Ph.Feb.          69,501          85,476         38,454  62.862 

Sav.Fla.  A  West. b.Feb.         504,009       412,577        188,854  131,290 

July  Ito  Feb.  28....  3,409,197    2,881,161    1,095,168  797,192 

Seaboard  Air  LineaFeb.         909,984        812.342       342,790  210,150 

Jan.   Ito  Feb.  28....  1,860,451    1,632,715       648,178  443,813 

8ilv.Sp.OcalaAG.bFeb.          20.471         21,459         13.070  12,649 

July  1  to  Feb.  28....      138,751       180,307          68,987  105,240 

South.  Mo,  A  Ark.bMar.           17,446          15,278            7,946  5,941 

Jan,  1  to  Mar.  31  ...  48,398  37,287  20,185  10,060 
Southern  Padflc.b.. Feb.  15,793.689  15.052,567  11,890,388  11,431,011 

July  Ito  Feb.  281. ..51,186.856  46,519,092  19,361,975  16,836.180 

Central  Pacific. b.Feb.  1,222,200  1,169.715  366,618  279,771 
July  1  to  Feb.  28. ...12,938,558  12,634.700    5.019.687    4,931.052 

Gal.Har.ASanA.bFeb.        539.669       461,722         84,928  50,781 

July  1  to  Feb.  28....   4,429,693    4,183,236        858,259  959,217 

Louisiana  West. b.Feb.        145,218       113,145         57,976  28,354 

July  1  to  Feb.  28...,    1,133,342       912,956        480,322  282.829 

M'g'n'sLa.ATex.bFeb.         632.691       533,695       211.368  153,073 

July  1  to  Feb.  28....   5,383,731    4,903,723    2,039,677    1,647,500 

H.Y.Tex.  A  M.  b.Feb.           20,059          20,559            3,500  6,603 

July  Ito  Feb.  28....      189,186       209,165          61,733  88,565 

Texas  A  N.  on. b.Feb.        243,115       163,224         81,744  57,897 

July  1  to  Feb.  28....    1,788,413    1,234,841        651,686  395,926 

80.  Pac.  of  Cal.b.Feb.     1,433,826    1,344,802        535,5  0  492,364 

July  Ito  Feb.   28.. ..12,369.959  11,774,989    5,025,235    4,672,063 

80.  Pac.olAriz.b.Feb.  427,486  342,256  240,830.  170,925 
July  1  to  Feb.  28....  2,816,917    2,510,929    1,487,368    1,143,858 

So.  Pac.  Of  N.M. b.Feb.         236,266       157,013        153,601  84,982 

July  1  to  Feb.  28....   1,503,320    1,329,870       909.262  767,518 
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— Qrot*  Earnings. — 

Current     Previou$ 

Tear.  Tear. 


Roadi. 

Southern  Rallw'y.aFeb. 

July  1  to  Feb.  28.... 
St.  JjOnia  Divls'n.aFcb. 

July  1  to  Feb.  28..., 
Texas  Oentral.a...  Jan. 

July  1  to  Jan.  3i... 
lolerto  &  O.  Cenr.a.Feb. 

July  1  to  Feb.  2».... 
ToLPeorlaA  West.bMar. 

July  1  to  Mar.  31..., 
Dnloo  Pac.8y8.a...Feb. 

July  1  to  Feb.  28.... 
Wabash. b Feb. 

July  1  to  Feb.  28... 
W.  Jersey*  e»ia«b.bFeb. 

Jan,  1  to  Feb.  28.... 
West.of  Alabama.b.Feb. 

July  1  CO  Feb.  28.... 
W.  Va.  C.  &  Pitts. e. Mar. 

July  1  to  Mar.  31.... 
Wheel.  A  L.  Erie. b.  Jan. 

July  Ito  Jan.  31..., 
Wisconsin  Central  b  Feb. 

July  1  to  Feb.  28... 
Wrights V.  ATenn.  Feb. 

July  1  to  Feb.  28.... 
Yazoo  &  Miss,  Val.a.Feb. 

July  1  to  Feb.  28..., 
York  South  ern .  b ...  Dec. 

July  1  to  Deo.  31..., 


2,785,994    2,558,314 
22,782,456  21,233,066 

806,244 
7,341,825 

161.998 
1,369,772 

131,032 
1,278,837 

21,111 
324.889 

66.165 
442,627 

33,«52 
253,592 

38,426 
255,349 

179,064 
1,689,058 

176,328 
1,523,0.55 

28,788 
416,912 

94,582 
884,497 

95,400 
831,611 

23,742 
224,509 

2,883,422    2,628.523     1,091,157 
29,552,425  26,534,185  13,108,544 

1,270.496     1,209,156 
11,892,996  11,172,835 

276,637 
3,360,814 

181,744 
366,854 

164,644 
344,454 

15,284 
25,288 

77,745 
574,408 

67,496 
615,523 

30,951 
216,067 

95,523 
883,249 

90,055 
780,641 

33,831 
840.635 

235,021 
1,782,266 

218,547 
1,544,742 

65,192 
581,077 

356,927 
3,512,156 

340,104 
3,765,789 

85,759 
1,223,123 

14,627 
118,137 

14,170 
119,199 

6,577 
51,858 

562,530 
4,395,353 

424,884 
3,912,986 

199,632 
1,811,993 

7.314 
49,325 

7,116 
47,137 

2,260 
12,592 

. . Net  JSarnings.—s 

tOurrent     Previout 
Tear.  Tear. 


717,077 
6,922,841 

28,847 
424,681 

13,654 
116.528 

49,759 
493,702 

23,570 

222,04  9 

I,l04..'i20 

12,175,867 

305,7^6 

3,135,089 

5,084 

21,8m8 

27,754 

200,471 

32,763 
274,245 

45,981 

486,160 

66.459 

1,438,513 

3,713 

43,709 

162.906 

1,712,618 

2,451 

17,204 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnlnifB  here  given  are  before  dednotlng  taxes. 

c  Of  the  balance  here  given  there  was  charged  oil  for  repairs,  re- 
placemonts  aLd  general  expersos  In  February  $36,261,  leaving 
$183,9b2  applicable  to  interest  on  bonds.  From  January  1  to  Febru 
ary  28  there  was  cha  ged  off  for  thin  purp"se  $75,380,  leaving  a 
balance  of  $410,425.  Tbese  figures  are  in  .Mexican  curreooy,  and  are 
•onvertible  Into  gold  at  the  current  rate  of  exchange. 

d  Gross  earnings  include  other  Income. 

e  These  figures  are  for  Railway  Department  only. 

f  Thirty  per  cent  of  gross  earnings. 

g  From  July  1  to  February  2j*,  1901,  net  after  allowing  for  other 
Income  was  $529,945,  agiiinst  $466,911. 

1  These  figures  include  Houston  &  Texas  Central  and  Its  subsidiary 
lines. 

n  Includes  Paducah  &  Memphis  Division  from  July  1  in  both  years. 

*  After  allowing  for  expenditures  for  betterments,  net  In  February, 
1901,  was  $234,391.  against  $136,359  in  1900,  and  from  July  1  to 
Tebruary  28.  1901.  $2,201,338,  agairst  $1,355,431  in  1900. 

t  For  February,  1901,  taxes  and  rentals  amounted  to  $167,084, 
against  $ltiO,lb6,  after  deducting  which  net  for  February,  1901,  was 
$1,343,177,  against  $1,195,716.  From  July  1  to  Feliruary  28,  1901, 
taxes  and  rentals  were  $1,339,587,  against  $1,287,099  in  1900,  after 
deducting  which  the  surplus  was  $12,931,109  this  year,  against 
$10,963,432  in  1900. 

{  These  figures  include  Baltimore  &  Ohio  Southwestern. 

Philadelphia  Company. 


-March.- 


1900. 
$ 
296,602 
79,580 


— .   r~Jan.  1  to  Mar.  31.—. 


1901. 
$ 

Gross  earnings 345,718 

Operating  expenses  and  taxes.  92,398 

Neteamlngsfr'mopera't'n. .253.320    217,022 
Otherinoomet 5,430        3,793 

Total  earn'gs  &  other  inc. . .  .258,750    220,820 
Deductions  from  income  * 52,040      48,326 


1901. 
$ 
1,029,656 
383,770 


1900 

$ 
861,097 
258,338 


645,886      602,759 
228,003      203,042 


873,889 
142,857 


805,801 
139,631 


Total  Income 206,710    172.494        731,032      666.167 


Interest  on  funded  debt 17,708 

Dividends  on  preferred  stock ,  16,667 


17,187 
16,667 


53,125 
49,959 


51,563 
49,959 


34,375      33,854        103,084      101,522 


Net  income  Of  company 172,335    138,640        627,948     664,6J5 

Affiliated  Companies}— 

Netlncome 115,812      99,784        343,457      289,231 

Proportion  to   others   than 
Philadelphia  Co 1,556        1,561  4,674  3,984 

Phil.  Co.'s  int. in  net  Incoine.  114,256      98,223        333,783      285,247 

'These  deductions  include  the  following  items :  Rentals  of  leased  gas 
lines.  Interest  on  current  liabilities.  Interest  on  consumers'  cash 
advances,  etc. 

t  The  net  earnings  of  the  atflliated  corporations  only  appear  In  the 
Income  of  the  Philadelphia  Co.  as  they  are  declared  in  dividends. 

t  Includes  Consolidated  Gas  Co.  of  Pittsburg,  Allegheny  111.  Co., 
Allegheny  County  Light  Co.,  Chartlers  Valley  Gas  Co.,  Union  Gas  Oo. 
of  MoKeesport,  Equitable  Gas  Co.,  United  Xraotion  of  Pittsburu. 


Miscelianeoas  Companies. 


— arogg  Earnings. — 
Current     Previous 


— Net  Earnings. — 
Current     Previous 


Companies. 

Tear. 

$ 

Tear. 
S 

Tear. 

$ 

Tear. 

9 

Blnghamton  Gas... Feb. 
May  1  to  Feb.  28.... 

3.669 
31,914 

3.640 
31,637 

Buffalo  Gas  Co —  Mar. 
Oct   1  to  Mar.  31.... 

26,003 
186,567 

28.793 
204,028 

Color'do  Puel&Tron.Feb. 
July  1  to  Feb.  28 

84,000 
1.458,386 

232,000 
1,411,024 

Oonsol.  Gas  Co..N.  J.Mar. 
Jan.  1  to  Mar.  31 

1,288 
6,046 

862 
4,415 

Denver  Gas  A  Eleo.Mar. 

27,705 

31,281 

Detroit  City  Gas.... Oct. 
Jan.  1  to  Oct   St.... 

38,608 
363,913 

38,414 
309,308 

Gas   &    Electric    Co.    of 
Bergen  County. a. Mar. 
June  1  to  M.ir.  31.... 

18,712 
198,885 

14,123 
148,521 

6.621 
72,557 

5,309 
67,816 

Gd.  Rap.  Gas-L.Co.Feb. 
Jan.  1  to  Feb.  28 

14.453 
33,814 

14,860 
34,131 

Companies. 

Jackson  Gas-L.  Co.  Jan. 

Mar.  1  to  Jan.  3i.... 
Laclede  Gas-L.  Co..  Mar 

Jan.  1  to  Mar.  31  — 
Lowell  Eleo.  Lt.  Co. Feb. 

July  1  to  Feb.  28 

Madison  Gas  dcElec.Mar. 

Apr.  1  to  Mar.  ai 

Mexican  Telephone  Jan. 

Mar.  1  to  Jan.  31 

Mlnn.Gan.Elec  Oo.Dec. 

Jan,  1  to  Dec.  3i 

Pacific  Coast  Co. a  Feb. 

July  Ito  Feb.  28 

Pacific  MaU Feb. 

May  1  to  Feb.  28  — 
St.  Joseph  Gas  L.Co.Feb. 

July  1  to  Feb.  28 

St.  Paul Gas-Lt  Co.. Mar. 

Jan,  1  to  Mar.  31  — 
Tenn.  Coal  I.  <fe  RR.  Jan- 
Western  Gas  Co.— 
Milw'ee  Gas-L.  Co. Mar. 

Jan.   1  to  Mar.  81 


—Oross  Earnings. > 

Current     Previous 
Tear.  Tear. 


. Net  Earnings. > 

Current     Previous 
Tear.  Tear. 


14,824 
122,114 

13,.'^92 
105,264 

16,498 
170,758 

15,330 
145,691 

40,087 
327,270 

35,658 
284.034 

327,525 
3,483.126 

.?27,504 
3,558,372 

217,387 
2,729,834 

251,894 
3,210,003 

3.194 
26,592 

85,040 

264,985 

5.877 

40,646 

5,729 

63,443 

6,897 

76,130 

21,372 

166,755 

53,677 

790,349 

t34.013 

:554,043 

6,181 
48,478 

23.441 
81,257 

91,361 

46,516 
141,563 


3,084 
26,241 

83,079 
268,077 

5,700 
40,111 

4,263 

53,904 

6,457 

59,663 

19,460 

151,453 

76,956 

1.003,633 

}5,116 

5996,867 

5,988 

43,660 

21,644 
73,557 

312,972 

48.741 
154,699 


J  After  deducting  "reserve  fund  for  repairs  of  steamers"  sur- 
plus In  February,  1901,  was  $4,898,  against  a  deficit  of  $23,999  in 
1900,  and  from  May  1  to  Feb.  28,  1901,  there  was  a  surplus  of  $262,- 
893,  against  $705,717  In  1900.  The  reserve  fund  for  depreciation  and 
general  and  extraordinary  repairs  of  steamers  has  been  increased 
to  the  standard  of  the  English  companies,  i.  e.,  five  per  cent  upon  the 
value  of  the  steamers. 

Interest  Charges  and  Surplus. — The  following  roads,  In 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c.,  with  the  surplus 
above  or  deficit  below  those  charges. 


Boads. 

Cent.  New  England  Feb. 
July  Ito  Feb.  28.... 

Ohio.  Burl.A  Oulncy  Feb. 

July  Ito  Feb.  28.... 
Ohlc.  &  E.  Illinois.. Feb. 

July  Ito  Feb.  28.... 

Ohio.  R.  Isl.A  Pac    Feb. 
Apr.  1  to  Feb.  28 

Ohoo.  Okla.  &  Gulf  .Feb. 

Nov.  Ito  Feb.  28.-.. 
Jlev.Cln.Ch.A  St.  L.Feb. 

July  1  to  Feb.  28.... 
Peoria  &  Eastern. Feb. 

July  1  to  Feb.  2'i.... 
Clev.Lor'n  &  Wheel.Feb. 

July  1  to  Feb.  28.... 
Den.  A  R.  Grand e. . . Fob. 

July  1  to  Feb.  28.... 

Hocking  Valley Feb. 

July  1  to  Feb.  28.... 

^nd.  III.  &  Iowa Feb, 

Kanawha  &  Mich . . .  Feb. 
July  1  to  Feb.  28 

Kan.  C.  Ft.  8.  &  M..Feb. 
July  Ito  Feb.  28..., 

Kan.  C.  Mem.  &  B..Feb. 

July  1  to  Feb.  28 

Mo.  Kan.  &  Texas.. Feb. 

July  1  to  Feb.  28.... 
Washv.  Chat.&St.L  Feb. 

July  1  to  Feb.  28 

Norfolk  &  West Feb. 

July  1  to  Feb.  28.... 
Pere  Marquette Feb. 

Jan.  I  to  Feb.  28 

Pitts. CO.  &8t.  L.  Feb. 

Jan.  1  to  Feb.  28..., 
Reading- 
All  conapanles  ..  Feb, 

July  1  to  Feb.  28 

Rio  Grande  Jnnct'n.  Feb, 
Deo,  1  to  Feb.  28..., 

Rio  Grande  8onth..Feb, 
July  1  to  Feb.  28..., 

lUo  Grande  West.— 

July  1  to  Feb.  28.... 

8t.  Jos.&Gr.  Isl'd.  Feb. 
July  1  to  Feb.  28 

San  Fran.  ANo.Pac. Mar. 
July  1  to  Mar.  31.... 

Seaboard  Air  Line.  Feb. 

Jan.  1  to  Feb.  28.... 
Bonlh.  Mo,  k  Ark,. .Mar. 

Jan-   1  to  Mar.  31 

Toledo  &  Ohio  ('en. .Feb. 

July  1  to  Feb.  28 

To).  Peo.  &  West... Mar. 

Tuly  Ito  Mar.  31... 
W.  Va.  Cen.  <Se  Pitts  Mar. 

July  1  to  Mar.  31.... 
Wisconsin  Central.. Feb. 

July  1  to  Feb.  28.... 


— Int.,  rentals,  etc. . 

Current     Previous 
Tear.          Tear. 

$                   9 

^Bal.  of  Net  Earn' s.^ 

Current     Previous 

Tear.          Year. 

9                  9 

12,429 
99,620 

12.518 
100,314 

503 
23,026 

def.11,062 
10,614 

825,000 
6,600,000 

815,818 
6,526,546 

386.923 
6,133.067 

345,195 
6,442.777 

129.210 
1,046,938 

129,207 
1,022,037 

"90,370 
*737,504 

•80,846 
*e29,920 

323.000 
3,463,000 

325,628 
3,581,906 

294,763 
4.635,705 

250,848 
4,042,045 

42,796 
171,301 

42,835 
150,652 

111,034 

544,848 

35,409 
192,935 

240,935 
1,947,044 

237,097 
1,910,009 

73.337 
1,529,147 

69,205 
1,543,386 

33,750 
270.000 

33,750 
285.O0O 

49,809 
305,895 

39,048 
233,324 

28,116 
224,933 

23,132 
180,632 

12,099 
136,393 

5,218 
13^,571 

194,882 
1,615,097 

190,158         :94,828         132,587 
1.591,058  tl,353,6C6  11,070.449 

76,318 
635,868 

67,425 
573,871 

52,904 
►1,010,703 

•57,360 
•713,723 

23,720 

16,643 

25,131 

13,236 

10,887 
85,449 

9,160 
70,620 

*9,320 
*35,552 

♦3,130 
•34,196 

130,070 
1,016,119 

121,273 
961,052 

30,175 
664,440 

11,130 
280,392 

16,018 
121,140 

15,913 
121,379 

31,315 
330,109 

32,306 
258,546 

290,137 
2,315,961 

289.514  def,26,434  def.72.681 
2,301,837    1,071,927        560,714 

145,712 
1,262,281 

162,054 
1,250,510 

33,235 
504,489 

14,432 
418,302 

186,746 
1,487,055 

190,633 
1,524,147 

303,379 
2,863.117 

194,248 
2,157,857 

120,778 
235,110 

110,291 
217,531 

def.24,067 
def.922 

2,101 
23,062 

290,549 
592,504 

296,983 
tOO,320 

75,242 
246,771 

74,369 
246,876 

787,000 
6,296,000 

762,545 
6,100,362 

67,370 
1,696,927 

dl.232,434 
2,544,621 

7,708 
23,125 

7,708 
23,125 

2,502 
12,203 

1,562 
9.232 

17,733 
143,192 

17.783 
143,250 

def.943 
86,507 

1,153 

32,737 

571,453 

545,932 

449,643 

691.742 

8,750 
70.0  0 

8,750 
70,000 

27,592 
276,151 

def.5431 
144,661 

22,777 
205,604 

22,862 
200,459 

def.11,251 
80.020 

def.17,183 
49,862 

194,012 
388.084 

143,748 
260,094 

2,916 

8,082 

5,030 
12,103 

35,135 
278,700 

33,595 
276,007 

•def.7,318 
•141,329 

•16.199 
'226,949 

23,726 
207,494 

22,331 
203.823 

16 
17,015 

1.239 
18,226 

11.291 
129,506 

21,666 
195,000 

22,590 
211.179 

11.097 
79,245 

131,855 
1,031.161 

130,737 
1,046.874 

•df.45,881 
•151,307 

•df.63.813 
•401,625 

•  After  allowing  for  other  Income  received. 

t  These  figures  include  other  income.  After  deducting  $10,000  for 
Renewal  Fund  and  Bond  Conversion  in  February,  1901,  and 
1115.000  in  Ffbruary,  1900,  the  surplus  for  the  month  is  $34,82i«. 
against  $17,^87  a  year  ago;  from  July  1  to  FebruiU-y  23,  1901,  the 
deduction  for  this  purpose  was  $100,000,  against  $120,000  In  1900. 
leaving  surplus  for  this  year  $1,253,666,  against  $950,449  a  year  ago. 
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MisoellaneouB  Companieg. 

. — Int.,rentala,  etc. .  ^Bal.o/NeiEarn'e.^ 

Current     Previous        Carrent     Pretnou$ 
Tear.  Tear.  Tear.  Tear. 

Companies. 
Xenn.  Coal  I.  &  BR.  Jan. 


67.607  54.776         33.754       258,196 


STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  whioh  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads— that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month 

STREET  RAILWAYS  AND  TRACTION  OOMPANLE8. 


QBOS8 
Earninos. 


American  R'ys.  Co.}. 
Atlanta  Ry.  <fe  Power. 
Bingham  ton  St.  Ry.. 
Br'klyn  Rap.Tr.  Co. . 
Chlcatfo  &  Mil.  Elec. 
Oln.  Newp.  &  Cov — 
OltyEleo.  (Rome.Oa.) 
Cleveland  Electric  . . 
Oleve.  Palnev.  <fe  E... 
ConBOl.  Trao.  (Pitts.) 
Dart&WportSt.Ry. 
DenTer  City  Tram.. . . 

Detroit  United 

Duluth-Snp.  Tract.  ) 

DnluthSt.  By....  S 

Galveston  City 

HarrlBburtf  Traction. 
Herkimer  Mohawk  II- 

lon&F'kfortEl.Ry. 
Intemat'l  Traction— 

(Buffalo) 

JohnBtownPaBS.  Ry. 
Kingston  City  Ry.... 

Lehigh  Traction 

Lioraln  <k  Cleveland.. 

Uass.  Elec.  Co.'b 

Montreal  Street  Ry.. 

Muscatine  St.  Ry 

NewbnrgSt.  Ry 

New  Castle  Traction. 
New  London  St.  Ry . . 
Northern  Ohio  Tract. 
Ogdensburg  St.  Ry.. 

Glean  St.  Ry 

Omaha  &  Coun.  Blufl 

Ry.  &  Bridge 

Philadelphia  Comp'y 
Pottsv'e  Union  Trao. 
KallwayB  Co.Qen.— 

Roads 

LlghtCo'B 

Richmond  Traction.. 
Sacramento  Electric 


Latest   Gross  Earnings. 


Jan.  1  to  Latest  Date. 


I  WeekorMo 


Miireh 

December. 

March 

February . 

March 

February . 

March 

March 

February . 
February  . 

March 

March. 
2d  wk  Apr. 

February . 

February  . 
March 


March. 


QmA  By... 
Ral 


Boranton  Railway... 
Seattle  Electric  Co. . . 
Southern  Ohio  Tract. 
Staten  Island  Elec . . 
Taooma  Ry.  &  Power 

Toronto  Ry 

Twin  City  Rap.  Tran. 
Union  (N.  Bedford).. 
Union   Traction  Co. 

(Anderson.  Ind)... 
United  P.  &  Tramsp. . 
Un'dRys.Oo.St.  Louis 
United  Traction—  > 
Albany  City  J 
United  Tract.  (Pitts.) 
United  Tract.  (Prov.) 
WatervlUe  &  Falri'ld 

Ry.  &  Light 


February . 
February  . 
December. 

March 

March 

February . 
February . 
February  . 
February . 

March 

February . 
February  . 

March 

March 


Our'nt  Prev'us 
Year.      Year. 


6.'),671 

53.000 

14,137 

843,391 

8,636 

55.44.^ ' 

3,119 

174,159 

7,^07 

201,432 

7  880 

112,1261 

47,5331 


62,009 

47.224 

13,064 

817,252 

6,748 

62,563 

4.178 

160  992 

7,244 

194,829 

6,568 

97.080 

42.296 


Current    Premous 
Year,     i      Year. 


28.9491   27,639 

*6,568i 

26  3091 


25,039 


4,519|      4,653 


February  . 

March 

December. 

March 

March 

February . 

February . 

March 

January... 

March 

March 

March 

March 

February . 
March 


2  wks  Apr, 

March 

March 

March 

March 

March 


February . 


214..'S84l 
14.6441 

4,Hi7; 

9,909l 

6  846 

339.444 

126.999 

5,407 

4,923 

8,396 

3,022 

35,365 

1.246 

3,835 

13,759 
345.718 


13,642 

1,684 

13.137 

31,265 
51,097 
99,936 
23.297 


26,lff 
124,497 
215,880 

18,8b8 


190,59 1 
12,554 

4,9i2 

8,908 

5,807 

335,835 

122,610 

5,554 

8.197 

9.013 

2,678 

26,775 

1,196 

3.581 


S 
160  025! 

591  966 
39.862 

23  89<> 

115.f69 

9.820 

492,696' 

1 6,481: 
442,1231 

21,3031 
318,940 
678,170 


*14,ise 

77,584 

12,756 

447,755 
30,178 
68.033 
27,715 


717,182 

269,885 

11,493 

10,726 

23.806 

6.434 

68.137 

3  284 

11,004 


13,037    30,086 
296,602  1,029,656 
142,466 


11,710 

27.264 
46,122 
82  788 
20  385 


23.018 
117,629 
200  226 

17,172 


27,792  15.133 
%lne.  13  ,723 
461,352  469,408 


110,869 

157,792 
^91335 

3,509 


105,197 

148,009 
172,715 


37.676 

5,166 

20,608 

63,370 

142,994 

99,936 

61,503 

36,595 

77,066 

355,669 

451,855 

54,802 

173,540 

\  Tne.  28 

1,303,223 

315,967 

444,117 
549,729 

6,800 


152,815 

536.643 

38,348 

18,819 

109.759 

9,699 

459,559 

14,488 
410,062 

18.39D 
279,814 
620,603 


72.833 

13,187 

399,766 
25,971 
66,647 
25,748 

76l',986 

258,596 

11,685 

10,919 

25,583 

5,616 

55,617 

3,663 

10,268 

29,640 
861,097 
128,983 


24,370 

56,025 

134,689 

82.788 

53  680 

35,179 

64,739 

336,290 

420,332 

51,227 

113,158 
.775 
1,333,731 

299,047 

416,480 
497,007 


%  These  are  results  for  properties  owned. 
*  Only  13  cars  operated. 

Street  Railway  Net  Earnings.— In  the  following  we  show 
both  the  gross  and  the  net  earnings  to  latest  dates  of  all  Street 
railways  from  which  we  have  been  able  to  procure  monthly 
returns.  As  in  the  case  of  the  steam  roads,  the  returns  of  the 
diflferent  roads  are  published  by  us  each  week  as  soon  as  re- 
ceived, and  once  a  month  (on  the  third  or  the  fourth  Satur- 
day of  the  month)  we  bring  together  all  the  reads  reoorting, 
as  is  done  to-dar. 


Roads. 

Atlanta  Ry  &Pow  Dec 

July  1  to  Dec.  31.... 
Blnghamt'n  St.  Ry .  Mar. 

Jan.  1  to  Mar.  31 

Brooklyn  Rap.  Tr.a.Feb. 

July  1  to  Feb.  28.... 
Ohio.  <6  MUw.  Eleo.Mar. 

July  Ito  Mar.  31.... 
Cln.  Newp.  <fe  Cov.bFeb. 

Jan.  1  to  Feb.  28... 
01tyElec(Rome.Ga)Mar. 

Jan.   1  to  Mar.  31 

Cleveland  Eleo.a...Mar. 

Jan.   1  to  Mar.  31... 


Gross  Samxngs. > 

Current     Previous 
Year.          Year. 

9                    9 

, Net  Ha 

Current 
Year. 

9 

53,000 
352,787 

47,224 
333,425 

21.099 
168,683 

14,137 
39,862 

13,064 

38,348 

5.400 
13,522 

843,394 
7,899,100 

817,282 
7,645,052 

258,933 
2,748,694 

8,636 
111,096 

6.748 
83,598 

2.330 
60,144 

.S5,445 
.       115,669 

52,563 
109,759 

1:^2,80^ 
J67,653 

3,119 
9,320 

4,178 
9,599 

358 

1,918 

174,159 
492,696 

160,992 
459,559 

80,242 
209,265 

Previous 
Tear. 
9 
22,242 
174,614 
5,117 
13,664 

217,016 

2,285,758 

2..526 

45,2o3 

J  3 1,659 

:65,718 

1,471 

2,388 

73,358 
194,327 


Roads. 

Olev.  Palnesv.  &  E.Feb. 

Jan.  1  to  Feb.  28  ... 
Con8.Tr.(Pittfb  ).b.Feb. 

Apr,  1  to  Feb.  28 

Denver  city  Tr'mw.Mar. 
Detroit  United  Rv..Mar. 

Jan.   1  to  Mar.  31 

(Jalveston  Cllv  Ry..Feb. 

Jan.-  1  to  Feb.  28  ... 
Harrlsb'g  Traot'n. .  .Mar. 

July  Ito  Mar.  31.... 
aerklmer  Mohawk  tUon 

&  Frank.  El.  Ry.Mar. 

July  Ito  Mar.  31  ... 
Intflrnat'l  Tr.  (Bnff,)Feb. 

Jan.  1  to  Feb.  28  ... 

lohnstownPass.Ry.Feb. 

Jan.   1  to  Feb.  28.... 
Ueblffh  rraotlon .  a.Mar. 

Jan.  Ito  Mar.  31 

Lond'n  8t.Ry.(Can.)Deo. 
Liorain  &  Cleve.  Ry.Mar. 
lewburg  Electric. .Feb. 

July  1  to  Feb.  28 

New  Castle  Tract. . .  Mar. 

Jan.  1  to  Mar.  31 

New  London  St.  By.Feb. 
July  1  to  Feb.  28 

Northern  Ohio  Trac.  Feb. 
July  1  to  Feb.  28 

Olean  Street  Rv Mar. 

July  1  to  Mar.  31 

Omaha  &  Council  Bluffs 
By.  &  Bridge      ..  Feb. 
Jan.  1  to  Feb.  28.... 

Potteville  Un.  Trac— 
Jan-  1  to  Deo.  31.... 

Hlohmond  Trac'n...Feb. 
Oct.   1  to  Feb.  28.... 

Sacramento  Electric  Oas 
&  Railway  Co Feb. 

Soranton  Railway.. Mar. 
July  1  to  Mar.  31  ... 

Seattle  Elec.  Co... 

So.  Light  &  Tract. 
Apr.  1  to  Feb. 

eouth.  Ohio  Tract 

Jan.  1  to  Mar.  31.... 

staten  Isl.  Elec— 

Jan-  1  to  Mar.  31  — 
Twin  City  Rap.Tr... Feb. 

Jan-  1  to  Feb.  28.... 
United  Trac.  (Albany)— 

Jan.  1  to  Mar.  31  .. 
United  Trac.  (Pltt8.)Mar. 

July  Ito  Mar.  31.... 
WaterTille&  Fairfield  Ry . 
&  Light Feb. 

Jan-  1  to  Feb.  28.... 

Wllm.  &  N.  C*8tl6  Elec  — 
Jan.  1  to  Deo.  31 

Winnebago  Tract..  Feb 

Apr.  Ito  Feb.  28  ... 
Worcester  &  Marlb'rough 
St.  Ry.a Jan- 


— Gross  Earnings. — . 

Current     Previous 

Year.  Tear. 


, Net  Earnings. — . 

Current     Previous 
Tear,  Tear. 


..Jan. 
..Feb. 

23... 

.Mar. 


7,807 

16,481 

205,432 

2,659,959 

112,126 

207,552 

583.261 

6,568 

14,156 

26,309 

261,173 

4.519 

39,817 

214,584 

447,755 

14,644 

30,178 

9.909 

27,715 

11,043 

5,846 

4.923 
67,279 

8,396 
23,805 

3,022 
46,672 

35,365 
305,183 

3,835 
39,198 

13,759 
30,086 

142,466 

13,137 
75,430 

31,265 

51,097 

446,488 

93,936 


7,244 

14,488 

194,829 

2,395,628 

97,080 

186,459 
537,278 


25.039 
245,540 

4,653 
38,445 

190,591 
399,766 

12,554 
25.971 

3,908 

25,748 

8,461 

5,807 

5,197 
63,566 

9,013 
25,583 

2,678 
39,562 

26,775 
254.833 

3,581 
36,006 

13,037 
29,640 

128,983 
ll.TlO 
70,517 

27,264 

46,122 

450,006 

82,788 


23,297 
61,503 

36,595 
215,580 
451,855 


20,385 
63,6bO 

35,179 

200.226 
420,332 


315,967  299,047 

157,792  14?,009 

1,434,145  1,321,158 

3,509         

6,800         

54,902         


2,881 
6.118 

98,321 

1,423.565 

51,564 

97,570 

266,608 

1.216 

3.388 

9,086 

102,488 

2.802 

16,091 

96,312 

206.226 

6,958 
15,049 

6,394 
12,114 

5,719 
2,473 
1.090 
31,517 
1,377 
3,534 

219 
16,346 

13,112 
119,080 

1,792 
19,923 

3  415 
9,134 

64,979 

5,249 

28,499 

17,718 

23,446 

183,082 

84,167 

10.602 

147,688 

9,885 

19,862 

834 

109,118 
230,169 

90,565 

70,741 

634,428 


2.092 
3.872 

89,981 
1,212,964 

84.434 

79.822 
233,694 


9,017 
104,045 

2.808 

19,986 

71,114 

163,194 

4,902 
12,252 

4,560 
10,064 

3,141 

2,229 

1.704 

30,497 

1,883 

5,564 

def.47 

14,879 

10,507 

96,789 

1.694 

17,014 

4,942 
12,213 

67,917 

4,914 

29,985 

14,144 

18,062 
210,252 

15,828 

7,241 

130,571 

10,129 

22,722 

def.623 
100,876 
206,133 

91,469 

65,511 
604,154 


570         

180         

27,733         

1.180  1,170 


4,686 


4,052 


537 


45 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

•Strike  in  December,  1909;  road  completely  tied  up  for  jseveral  days, 

J  Taxes  and  tolls  in  February,  1901,  were  $12,194,  against  $11,988, 
and  from  January  1  to  February  28, 1901,  $24,840,  against  $24,465. 
After  deduotiuB  these  items  the  net  in  February,  1901.  was  .$20,611. 
against  $19,673,  and  from  January  1  to  February  23, 1901,  $42,813, 
against  $41,253. 

t  Figures  from  May  1  in  both  years  include  results  on  Soranton 
BailwaiT,  Soranton  &  Pittston,  Soranton  &  Carbondala,  Carbondalc 
'AaoUon  and  Carbondale  Railway. 

Interest  Charges  and  Snrplus.— The  following  Street 

railways,  in  addition  to  their  gross  and  net  earnings  given  in 

the  foregoing,  also  report  charges  for  interest,  &c. ,  with  the 

surplus  or  deficit  above  or  below  those  charges. 

. — Int., rentals,  etc. — >  —Bal.ofNet  Eam's.~> 
Current     Previous       Current     Previous 
Tear.  Tear. 

Roads. 

Atlanta  Ry.  &  Pow.Dec 
July  Ito  Dec.  31  ... 

Cleveland  Electric  Mar. 

Jan.  1  to  Mar.  31  ... 
Con  s.  Trao.  ( Pitts  b . )  Feb . 

Apr.  1  to  Feb.  28 

Oenv'r  City  Tramw.Mar. 
Intemat'l  Tr.  (Bufl  )Feb. 
Sacramento  Electric  Gas 

&  Railway  Co Feb. 

Staten  Island  Eleo  — 

Jan.   1  to  Mar.  31  — 
I  wli'  City  Rapid  Tr.Feb. 

Jan-  1  to  Feb.  28 

United  Trac.  (Albany)  — 

Jan.  Ito  Mar.  31 

OnltedTrac.  (Pitts.)  Mar. 

WatervilleA  Fairfield  Ry. 

&  Light  Feb. 

Jan.  1  to  Feb.  28 


Tear. 

$ 

Tear. 

9 

Tear. 

9 

Tear. 

9 

19,129 
125,959 

11,601 
72,975 

1,970 

42.724 

10,641 
101.639 

20,001 

57,852 

20,831 
63,127 

60,241 
151,413 

52,537 
131,200 

62.641 
686.761 

60,337        t66,834 
664.854  tl,051,369 

t57,4e4 
t855,514 

31,305 

30.581 

20,259 

3,853 

84,412 

73,548 

-32,337 

•2,325 

9,345 

9,003 

8,373 

5,141 

25,000 

26,000 

'df.23,912 

*df.25,623 

70,199 
141,029 

71.033 
142,605 

3«,919 
89,140 

29.843 
63,628 

59,702 

58,665 

*32,320 

'38,816 

41,794 

41,796 

28.947 

23,715 

1,166 

2,328 

def,596 
def.2,148 

•  After  allowing  for  ether  Income  received. 
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ANNUAL  REPORTS. 


Index  — The  index  to  reports  published  during  the  last 
half  of  1900  can  be  found  by  referring  to  the  general  index 
In  Chronicle  of  Dec.  29,  where  all  references  to  annual 
reports  are  designated  by  heavy  type. 

Cleveland  &  Pittsbarg  Railroad. 

(Report  for  the  year  ending  Dec.  31,  1900.  J 
Results  for  1900,  compared  with  the  three  previous  years, 
were  as  follows  : 

EARNIN08,  EXPENSES  AND  CHARGES. 

IfiOO.  1899.           1«98. 

(Year.)  (Year.)  (Year.) 

Earnimgs —                                 $  $                   $ 

Passenger 757,566  682,298        593,241 

Freight 3,885,367  3,750,788  3,272,218 

Mall,  expreas,  &0 170,123  153.411        167,307 

Total 4,813,056    4,5s-6,497    4,032,766    3.607,766 

Oper.expenseB  and  taxes.  3,162,871    3.112,260    2,669,233    2,197,643 


1896-7. 

fl3  moi.j 

$ 

561,196 

2.897,165 

149,405 


Net  earnings 1,660,185 

Deduct— 

Dividend  fund 78P,977 

IiitereBt  on  bonds 330.000 

For  malnt'g  organization.       10.000 
Rentals 40,063 


1,474,237    1,363,533    1,410,123 


788,976 

314,320 

10,000 

37,287 


786,976 

299.478 

10,000 

65,516 


786,976 

30:^,210 

10,000 

29,337 


Total 1.167,040    1,148.583     1.161.9T0    1,129,523 

Surplus  to  lessee 493,145       325,654       201,563       2i0,600 

The  balance  theet  on  Dec.  31,  1900,  was  as  follows: 

BALANCE  SHEET  DEC.  31. 


Assets—  1900.  1899. 

Uoad  and  equip  J20,06l.I67  $19,354,980 


Cash 
Sk.  fd.&red.acc. 
Lessee  mat  aco. 
Lessee  bet.  afC. 
New  York  ag's.. 


5(),.W8 
33.212 

?«l,-.ill 
84,73* 

111,107 


60,570 
984,906 
261,211 

iV8,9ei 


$20,602,230  $^0,770,628 


lAaHHUes— 

Stock 

Funded  debt... 
IJiv.  A  coupons.. 
Bettcments  ... 
Individual.'* 
Income  account 


1900.  189(1. 

$11,247,550  $11,247,529 


8.846,290 
81.643 


Total., 


0.428.'^1»0 

88.2.^5 
122,840 

i(;,s:i7 

2,8(!8,H78 


....$20,602,230  $20,770,1:28 


17.35f. 
40V,39l 


Total. 
—V.  72,  p.  83. 

Grand  Rapids  &  Indiana  Railway. 

(Report  for  year  ending  Dec.  31,  1900. J 

The  report  says  in  part: 

General  Results — The  management  had  expected  to  show 
net  results  equal  to  a  dividend  of  2}4  per  cent  on  the  stock, 
but  on  Aug.  16th  a  serious  wreck  occurred,  making  it  im- 
possible to  so  arrange  the  programme  as  to  produce  the 
desired  results.    Further  facts  are  as  follows: 

The  gross  earnings  Increased  8  per  cent;  the  average  number  of 
tons  hauled  per  train  was  208-6,  a  decrease  of  0-7  per  cent.  In  ton- 
nage there  was  an  Increase  of  12^  per  cent,  due  to  a  gain  of  27  per 
cent  In  local  traffic. 

Expenses  increased  IS^a  per  cent.  Of  this  $51,577  was  due  to  colli- 
sion between  two  passenger  trains.  The  remainder  was  largely  in 
expenditures  for  maintenance  of  way,  structures  and  equipment.  The 
increase  in  these  items  wa.s  55  per  cent  of  the  whole.  The  ratio  of 
expenses  to  earnings  was  78  per  cent,  an  increase  of  5  per  cent.  The 
greater  cost  per  ton  of  steel  bought,  and  decrease  in  selling  value  of 
the  old  material  replaced,  caused  an  increase  of  $t  8,799  for  rails  (all 
charged  to  expenses),  and  $8,289  for  fastenings.  Twenty-two  miles 
of  ballast  was  put  in  place,  a  decrease  of  two  miles.  1 87,436  crosstl.  s 
were  renewed  tn  main  track  and  sidings,  an  increase  of  3,967  in  num- 
ber and  $18,570  in  cost. 

The  toUowing  statement  comprises  items  of  $104,386  in- 
cluded below  as  "other  charges  to  income:" 

Real  estate  at  various  points.  $4,703;  safety  appliances  to  freight 
oars,  $9,911;  new  looomotive-addiiloual  equipment.  $12,675;  elec- 
tric light  plHnt.  Grand  Rai>ids  shops,  $7,855;  change  in  line  at  Tustin, 
$7,810;  Belding-Hall  spur  track,  $9,655;  second  track  Harbor  Springs 
branch,  $15,555;  exten.sion  Harbor  Springs  branch.  .$800;  suburban 
station,  Petoskey.  $;^,826;  advanoo  to  C.  R  &  F.  W.  RR.  account  in- 
terest, $1,695;  set  aside  account  Fierson  wreck,  $30,000. 

Undt?r  an  afj;reement  between  the  company  and  the  Pere 
Marquette  and  Michigan  Central  companies  a  new  pa.-^senger 
station  was  erected  in  Grand  Rapids  at  a  cost  of  $133  514, 
which  sum  was  provided  for  out  of  the  items  appearing  in 
the  general  accounts  for  1899.  The  investment  yields  6^5  per 
cent  to  the  a.  R.  &  I.  Ry.  Co. 

btatistics. — The  earnings,  charges,  etc.,  were  as  follows: 

EARNINGS,  EXPENSES  AND  CHABOES  (GRAND  RAPIDS  .t  INDIANA  ONLY). 


1900. 
Miles  onerated 430 

Earnings—  $ 

Paesensers 885,475 

Freight 1,601,151 

Mall,  exp.  and  mlsoell'n's.    174,807 

Total 2,661,433 

Expenses— 
Transportation 1,031,019 

Mainten'nce  of  equipment  395,866 
Maintenance  of  way,  etc..  491,868 
General  and  taxes 156,474 


1899. 

428 

$ 

790,281 

1,510,430 

163,573 


1898. 
434 


1897. 
430 


674,087        569,299 

1,^5S,929     1.286.703 

138,701        122.5(15 


2,464,284    2,171,717    1,978,567 


935.217 
320,738 
431,399 
142.086 


850.687 
240,298 
357,v^'4 
126,848 


7?0,864 
252,558 
311,910 
108.149 


Total  2.076.117 

Per  cent  op.  exp  to  earns.    (7801) 

Net  earnings 585,816 

Dediut  — 

Interest  on  bonds 391.155 

Other  charges 110,686 


1,829.437 
(74-24) 
634,847 

391,910 
67,012 


1,575,095 
(72-53) 
696,622 

390,621 
93,081 


1,453,481 
(73-46) 
528,086 

3.57,245 
97,764 


Total 501,841        458,922        483,702        465,009 

Balance* 8ur.83,475  sr.l75,i>28  8r.ll2,920  sur.70.077 

"  From  the  accumulated  surplus  paid  1%  dlv,  in  Apr ,  1900  and  1901. 

GhNERAL  ACCOUNT  DBCEMBEB  31,  1900, 


1900. 

Astets—  $ 

Road,  equip,  etc..l6,2"8,700 
other  companies.  11S,378 
Agents  &  cond'ts.      102.620 

Cash 474.452 

Supplies  ou  hand .      279,071 


1898. 
$ 

16.264.923 
117,194 
128.824 
660,0:n 
145,102 


Total ie,S48,121    16,316,073 

—v.  72,  p,  675.  . 


I.tabf(itirt— 

Stock 

Bonds  (see  Sup.). 
Keul  eitate  mtes. 
Int.  on  bonds,  etc 
Other  companies. 
Accts.  payable.... 
As.  on  8d  M.  bd8. 
Mtscellaneons.... 


1900. 
* 
5.7Wl,7rO 

g.HHT.ooii 

150.000 
lr.h.1127 
151,610 
846,149 
35,469 
60 


ProUt  and  loss.. .       2"8..''00 


1899. 
S 

5,780. 7f0 
il,3.t7,000 
150  OlV 
145.-203 
ia4.rt53 
276.5  2 
llv.rt  9 

ue.66i 

252.-06 


Total 16,248,121    16.316,073 


Panama  Railroad  Company. 

(Report  for  the  year  ending  Dec.  31,  1900. J 
President  J.  Edward  Simmons  says  in  eubstance: 
Securitif  s.—Tha  capital  stock  issue  remains  unchanged;  the 
new  4]4  per  cent  first  mortgage  gold  bond  issue  has  been  re- 
duced by  redemption  of  $139,000,  and  tb<»  6  per  cent  subsidy 
bond  issue  by  redemption  of  $136,000.  The  net  earnings  for 
the  year  represent  6%  per  cent  upon  the  capital  stock. 

La  Boca  Terminals— Nfw  Bonds. — The  new  port  and  ter- 
minals at  La  Boca  are  now  open  to  commerce,  and  ships  for 
the  first  time  in  the  history  of  the  Panama  Route  now  load 
and  discharge  directly  at  the  dock.  The  company  is  thus 
relieved  from  the  obligation  to  pay  |10,000  per  annum,  which 
by  the  concession  it  was  required  to  pay  until  the  completion 
of  these  improvements.  In  doe  course  the  cost  of  the  La 
Boca  port  and  terminal?  will  be  capitalized  into  the  new  4J^ 
per  cent  first  mortgage  gold  bonds,  which  were  authorized  to 
be  issued  for  this  purpose  under  the  existing  mortgage. 

Stenmshi])9.  -BnxiTig  the  i>&6t  yesLT  the  long-standiner  con- 
tract with  the  Pacific  Mail  Steamship  Co.  expired  by  limita- 
tion, and  this  company,  for  the  first  time  in  a  generation, 
regained  its  complete  liberty  of  action.  Your  directors  were 
convinced  that  the  time  had  arrived  to  inaugurate  the  "open 
door  policy"  for  the  Panama  route,  and  accordingly  have  ex- 
ecuted satisfactory  traffic  agreements  with  several  important 
steamship  lines  on  the  Pacific,  and  also  have  recewed  the 
long-standing  contracts  with  the  seven  Atlantic  lines  now 
serving  the  Panama  route.  The  same  privilege  upon  equal 
terms  was  offered  to  the  Pacific  Mail  Steamship  Co.,  bat  that 
company  expressed  its  unwillingness  to  contract  other  than 
upon  an  exclusive  basis.  We  are  seriously  considering  the 
construction  of  new  ships  for  our  Atlantic  line.  Upon  the 
Pacific  gide  we  have  met  the  requirements  of  our  increasing 
traffic  by  the  charter  of  vessels  of  American  registry.  We 
fully  appreciate  that  the  adoption  of  this  new  policy  involves 
additional  expenditures  and  vigilant  attention,  and  ttiat  the 
operations  are  somewhat  of  an  experimental  nature;  but  we 
expect  good  results  ultimately  to  flow  from  this  larger  and 
more  progressive  policy.  The  poesible  extenpion  of  our 
Atlantic  service  to  Atlantic  ports  other  than  New  York  is 
also  under  exnmination. 
Statistics. — The  earnings  and  income  account  have  been: 

EARNINGS,  EXPENSES  AND  CHARGES. 

1900.            1889.             1898.  1897. 

Railroad  earnings—                $                   $                    $  $ 

Passengers 92,904          76,038          98,270  100.486 

Freight  and  treasure 1,127,321  976,408  963.247  1,095,633 

Mails 50,770          46,520          44  942  45,823 

Total  railroad  earns. .1,270,995  1,098.966  1,106,459  1,241,942 
PanamaRK.  83.  LIlc 982,062        762,470       620,1^4        670,487 

Total  earnings 2.253,057    1,861.436    1.726.643    1.912.429 

Add  other  receipts 402,136        333,605        416,237        388,275 

Total 2,655,193  2,195,041  2,142,880  2,300,705 

Operating  expenses—' 

Gen'l  exp.  on  Isthmus....       40,216  42,C90  41,036  39,784 

Conducting  transpon'n..     309,517  278,961  2f'9,887  248,686 

Maintenance  of  equlpm't.     116.519  71,270  69,9i9  67,407 

"     way  and  structures      95,811  95,421  129.595  121,531 

Total  RR.  oper.  exp...  562,063  487,741  500.437  475,408 
Panama  RR.  88  op.  exp..  844,176  579,830  501,072  583,137 
Joint  RR.  and  88.  exp....     321,165        274.812        276,183        347.687 

Total 1,727,404    1,342,381     1,277,693    l,40e,23« 

Net  earnings 927,789  852,660  8t  5,188  894,473 

Fixed  chargci — 

Sub.to  Repub.of  Colombia  25.''00  25,000  25.000  25,000 

Redemption  of  bonds 286.080  278,340  271,080  138,968 

Int,  on  subsidy  bonds 88,920  96,660  103,920  111,760 

"    "  sterling  bonds 186,370 

"    "   iBtmort.  bonds...  75,926  80,41.")  85,241  22,500 

Taxes  and  appropriations  5,100  77.011  113,200        

Total 481,026        557.426        598,441        484,598 

Balance,  surplus* 446,763        295,234       266,749        409,875 

*  A  "special"  dividend  of  2  per  cent  (first  since  1893)  was  paid 
March  'io.  1901. 

CONDENSED  BALANCE  SHEET  DECEMBER  31.  • 

1900.     1899.     1898.     1897. 

A  agf>/e.^  %  4(  S  $ 

Road,  equipment,  Ac... 12,148,199  11,962,634  ll,80ri, 579  10.700,382 

Coal  and  supplies 175,251  161,276  135,149  119,825 

Accounts  receivable  ..   .       215,357  256,242  211,885  162.115 

Sinking  fund 18,648  13,264  12,691  49,033 

Cash 840,<  24  888.0<'6  681,32'-«  691.358 

AdTancesub.toRep.ofCol.  1,346.000  1.4S2,ti00  l,bll,000  1,732,000 

Bonds  in  treasury 1,129,037  1,186,980  l,2a2,000  294,000 

Misoellaneoas 119.030  81,898  75,899  120,877 

Total 15,991,546  16,032,301  15,766,531  13,759,689 

Capital  stock  7,000,000  7,000,000  7,000,000  7,000,000 

Funded  debt 3,888,010  4,163,000  4,445,C00  3.781,f63 

Fund  to  redeem  bonds,..       133,588  132,486  132,357  130,375 

Accrued  interest. 33,517  34,6='4  a7.024  39.820 

Isthmus  drafts  unpres'd.         3.^,619  2l,96i  21,351  22,610 

Overdue  coupons 1,765  3,235  5,138  9.103 

Audited  vouchers 67,7.50  57.-129  30,s26  36,767 

Dneforterm'latLaBoca.       911,569  1,179,925  1,098,618  ■-■■■■■■ 

MisceUaueous  accounts..         53,905  49.211  25,270  25.130 

Bal.  to  profit  and  loss....   3,867,832  3,390,399  2,971,449  2,713,921 

Total 15,991,546  16,032,301  15,766,531  13.759.589 

-V.  72,  p.  533. 

Brooklyn  Ferry  Company. 

(Statement  for  year  ended  Dec.  31,  1900. J 
The  surplus  for  the  year  ended  Dec.  31,  1900,  was  reported 
at  the  annual  meeting  as  $97,981.    The  balance  sheet  of  Dec. 
31,  19(0,  follows: 
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balance:  sheet  as  of  dec.  31,  1900. 
Assets—  I     LiahilUies— 

Ferry  property $15,445,699  |  Capital  stock ^^'^^M^? 

Keserve  account 2.000,0C0  i  Bonds 8,OdO,000 

Construction 282,621  i  Underlylug  bond    ao 


3.525 
996 
206.972 


count...: 1.000,000 

Bond  and  mortgage...  75,000 

Profit  andloBS 314,772 


Accrued  accounts 

Accrued  repairs,  etc  . 
Ca«li  (bal'uce  on  hand) 

Total $17,919,772       Total $17,939,772 

The  balance  sheet  of  Oct.  1,  1899,  was  given  in  V.  69,  p. 
1102.  The  company's  new  ferry  between  42nd  St.  and  Long 
Island  City,  it  is  said,  will  probably  be  opened  by  July  1.— V. 
71,  p.  1C69. 

Philadelphia  Electric  Company. 
fReport  for  the  15  months  ending  Dec.  31,  1900.) 

President  McCall  at  the  annual  meeting  on  April  10 
explained  that  the  surplus  for  the  year  would  have  been  con - 
aiderably  larger  had  it  not  been  for  the  liberal  expenditure 
on  account  of  reconstruction  and  the  placing  of  wires  under 
ground,  which  are  charged  against  earnings.  In  addition, 
since  Oct.  1,  1899,  other  improvements  costing  $1,679,069 
have  teen  made,  payable  from  assessments  on  stock,  etc. 

The  earnings  (for  the  fifteen  months)  and  the  balance  sheet 
follow: 


Accrued  earns,  all  cos. 
Other  Income 


Tot.  gross  income. 
General  expenses 


$1,692,131 
25,195 

$1,717,326 
30,129 


Interest  on— 

Edison  5s $124,715 

PhUadelphla  E.  G.  58..  704,092 

PhiladeU'hla  Co.  48  ..,.  726,592 


Total  net  Income..  $1,686,897 

BALANCE  SHEET 

Axsets — 
Bubscilp.  to  cap.  stk..$21,234,567 

Intalment  No.  2 16,966 

Cash 234,501 

Charter  &  organiza'n.  35,631 

Stocks,  bds.  misc.  cos.   17,118,567 
Investment  account..        262,183 

Accident  fund 15.047 

Loan  account 560,000 

Office  furniture,  etc. . .  228 

Adv.  gen.  expenses...  1,875 

Acor'd  earns,  mis.  cos.        863,217 


Surplus 

DEC.  31,  1900. 
Liabiliies— 

Capital  stock  (amount 
called) 

Amount  subject  to  as- 
sessment   

Instalment  No.  3 

Land  Title  &  Trust  Co. 
(trustee) ;.. 

Accounts  payable  mis- 
cellaneous compan's 

Profit  and  loss 


$131,497 


$3,752,982 

21,234.567 
4,860 

15,013,512 

225,366 
131,497 


Total $40,362,786  Total $40,362,786 

There  are  outstanding  1,000,000  shares  of  capital  stock  (par 
value  $25)  on  which  $5  per  share  has  been  called,  including 
the  recent  call  of  $2  50,  of  which  the  last  $1  25  was  payable 
Jan.  21,  1901,  or  since  the  end  of  the  year  1900.— V.  72,  p.  286. 

San  Francisco  Gas  &  Electric  Company. 

(Statement  for  year  1900. J 

The  company  has  filed  the  following  statement, with  the 

Board  of  Supervisors  at  San  Francisco: 

Becelpts  from  sale  of  gas,  coke,  tar  and  gas  stoves $1,335,070 

From  electric  currents,  steam,  etc 781,206 

Total  receipts .$2,116,276 

Deduct  cost  of  production— 

Gas 913,151 

Electric 575,C07 


Balance  net  profits $R28,118 

Paid  dividends  (3 -96  per  cent) $516,718 

Bond  interest 37,380 


Surplus... $74,020 

The  capital  stock  is  513,025,100,  par  value  of  shares  $100. 
Dividends  of  33  cents  per  share  are  paid  the  first  of  each 
month.— V.  63,  p.  839. 

Sloss  Sheffield  Steel  &  Iron  Company. 

CReport  for  the  fiscal  year  ending  Nov.  30th,  1900. J 

President  E.  O.  Hopkins  says  in  part: 

The  business  for  the  year  just  closed  wlU,  I  believe,  be  considered 
eatisfactoiy,  the  result  being  very  largely  due  to  the  steady  demand 
and  good  prices  secured  for  our  output.  While  we  may  not  secure  as 
high  an  average  market  price  for  Iron  the  coming  year,  we  hope  by  a 
material  reduction  in  the  cost  to  realize  satisfactory  net  results  per 
ton,  and  with  our  North  Alabama  furnaces  in  operation  to  Inoreace 
our  output  by  frOm  ten  to  twelve  thousand  tons  per  month.  The 
pr^ent  thowing  was  made  with  not  more  than  60percentof  the  prop- 
erty In  operation,  as  the  past  year  was  one  of  reconstruction  and 
development. 

The  company  owns  the  following  properties:  Six  200-ton  blast  fur- 
naces located  at  Florence  and  Sheffield,  Ala  ;  also  two-thirds  of  the 
capital  stock  of  the  North  Alabama  Furnace  Co.,  owning  the  original 
Lady  Ens  ley  Furnace  at  Sheffield,  Ala.;  63,603  acres  of  coal  land  and 
48,005  acres  of  ore  lands  in  Alabama;  1,100  bee-hive  coke  ovens;  15 
miles  standard-gauge  railroad  tracks;  62  miles  narrow-gauge  track, 
and  1,400  tenement  houses.  The  company  owns  20,000  shares,  being 
the  entire  Iseae,  of  the  capital  stock  in  the  Lady  Ensley  Coal,  Iron  & 
Railroad  Co.,  and  all  the  interest  of  the  estate  of  the  late  Enoch  Ens- 
ley  to  $1,500,000  six  per  cent  purchase  money  bonds;  also  $170,000 
bonds  of  a  later  issue  out  of  a  total  of  $500,003  five  percent.  This 
property  was  in  the  hands  of  the  court  and  proceedings  are  still  pend- 
ing to  gain  possession;  in  the  meantime  we  are  mining  ore  by  permis- 
sion of  the  court.  The  company  owns  16,458  acres  of  coal  lands  and 
15,982  of  ore  lands  included  in  the  above  statement  and  6  miles  of 
standard  railroad,  200  coke  oven  at  coal  mines,  not  included. 

The  extraordinary  improvements  and  betterments  made  during  the 
fiscal  year  Include:  Philadelphia  Furnace,  Florence,  Ala.,  thoroughly 
repaired,  $60,000;  Hattie  Ensley  Furnace,  Sheffield,  Ala.,  complete 
overhauling,  new  Allis  blowing  engine,  new  pumping  station,  etc., 
$134,0C0  (furnaces  to  be  put  In  blast  on  or  before  April  15th,  1901); 
Lady  Ensley  Furnace,  repairs  and  improvements,  $146,000  (will  be 
put  in  blast  between  March  20th  and  April  1st,  1901),  etc. 

By  the  acquisition  of  the  property  purchased  from  the  Franklin 
Mining  Co.,  our  position  has  been  materially  strengthened  in  the 
Eussellville  brown  ore  district.  For  this  we  paid  Messrs.  Adler  & 
Company  $250,000.  We  contemplate  mining  1,500  tons  of  brown  ore 
daily,  and  this  will  be  the  largest  plant  of  its  kind  in  the 
South.  Our  developments  in  the  Walker  County  coal  field  are  pro- 
gressing satisfactorily,  and  we  shall  be  ready  to  commence  shipping 
coal  on  completion  of  railroad  about  May  the  first.  These  new  mines 
will  produce  1,500  tons  of  coal  per  day.  Other  developments  are  con- 
templated, so  that  before  the  close  of  our  next  fiscal  year  we  should 


have  an  output  of  not  less  than  7.000  tons  of  coal  per  work- 
ing day. 

We  have  expended  during  the  year  $1,127,063  15  for  the  purchase 
of  additional  property,  for  Improvements,  additions  to  furnaces,  con- 
struction of  new  coke  ovens,  etc. 

Our  outputs  for  the  year  have  been  as  follows: 


129,502  tons  of  brown  ore. 
243,125    "     "    red  ore. 
118,037    "     "    dolomite. 


210,208  tons  of  pig  iron. 
1,053.524    "     "    coal. 
367,989    "     "   coke. 

(See  further  data  in  statement  to  New  York  Stock  Exchange,  in   . 
72,  p.  12C0.) 

The  earnings  for  fiscal  year  ending  Nov.  30,  1900,  were  as 
follows: 

Profile  on  pig  iron  after  deducting  for  depreciation  l-5o. 
per  ton  on  red  ore,  3c.  per  ton  on  brown  ore  and  Vbo.  per 

ton  on  iron:  for  extraordinary  repairs  and  renewals $742,852 

Profits  on  coal  after  deducting  3  cents  per  ton  for  deprecia- 
tion on  coal 173,719 

Profits  on  coke 83,163 

Ore  and  dolomite  sales 1,359 

Royalties,  &c 2,472 

Rents,  stores  and  other  revenues 140.789 

Interest  and  exchange 34,313 


Total  $1,178,666 

Deduct— General  expense  accounts $50,353 

Taxes  and  license 27,888 


Net  profit 

Bond  interest 

Dividends  paid  (SU  per  cent  on  preferred). 


.$1,100,424 
.  202,575 
.       351,750 


Surplus  for  year $546,099 

BALANCE  SHEET  NOV.  30,  1900. 

LiahilUies— 

Preferred  slock $6,700,000 

Common  stock 7,500,000 

Sloss  Ir.  &  St  Co.  68..  2,000,000 

Do  4%%  bds.,  1918.  2,000,000 

Renewal  fund 109,838 

referred  paym'ts  Ad- 
ler land  purchase...  xl50,900 

Current  accounts 429,396 

Payrolls 73,542 

Profit  and  loss 546,100 


Resources — 

Property  account $17,283,563 

Sup.  raw  and  finished 

material 

Stock  in  00. 's  stores. . . 
Treasury  securities .. . 

Cash  in  bank 

Bills  receivable 

Accounts  receivable.. 
Insurance   and   taxes 

unexpired 


504,831 
137,640 
422,477 
377,171 
101,543 
675,295 


7,256 


.$19,509,776 


Total $19,509,776  Total . 

X  $50,000  of  this  paid  Jan.  1, 1901.— V.  72,  p.  531. 

Spring  Talley  Water- Works  Co. 

^Statement  for  the  year  1900. J 

The  company  in  obedience  toan  ordinance  has  filed  with 
the  Board  of  Supervisors  at 
statement  for  the  year  1900: 

Receipts—  $ 

Water r'nts.prlv'te  cons.l, 566,854 

City  and  county 225,977 

Shipping 91,921 


1,884,752 
Other  sources 41,965 


San  Francisco  the  following 

Disbursements—  $ 

Operating  expenses 423,61 0 

Taxes 226,660 

Interest 610,623 

Diridendi  (6  p.  0 ) 705,600 


Total 1,966,493 

Loss 39,786 


Total  income 1,926,707 

The  amount  paid  on  account  of  permanent  improvements 
was  $1,079,279. 

The  authorized  capital  stock  is  $16,000,000;  outstanding, 
$11,760,000,  par  value  of  shares  $100.  The  bonded  debt  as  re- 
ported by  the  San  Francisco  Stock  Exchange  consists  of  first 
mortgage  6s  (interest  M.  &  S.).  $4,975,000;  second  mortgage 
4s  (Q  -F.),  $5,000,OCO;  third  mortgage  48  (Q.-M.),  $2,000,000 
of  the  $4,000,000  authorized.  Dividends  at  the  rate  of  (J 
per  cent  per  annum  are  paid  monthly.  The  President  is 
Charles  Webb  Howard  and  Secretary  Pelham  W.  Ames. — 
V.  67,  p.  321. 

Stanley  Electric  Manufacturing  Co.  of  Plttsfield,  Mass. 

f Statement  for  Year  ended  Dec.  31,  1900.  J 

The  report  presented  at  the  annual  meeting  in  Trenton, 
N.  J.,  on  Feb.  13,  it  is  stated,  shoj^s  that  the  business  of  the 
past  year  exceeded  that  done  in  any  year  by  the  old  company 
by  about  66  per  cent,  while  the  net  earnings  equal  1%%  per 
cent  on  the  capital  stock  as  now  issued.  It  is  pointed  out,  how- 
ever, that  the  entire  capital  stock  was  not  paid  in  until  near 
the  end  of  the  year,  and  that  out  of  the  total  proceeds  thereof 
a  large  sum  has  been  used  in  the  construction  of  new  build- 
ings which  so  far  have  not  increased  the  earning  capacity. 

BALANCE  SHEET  DEC.  31,  1900. 

Machinery  and  tools $113,329 

Ppecial  tools,  patterns,  etc 120,616 

Real  estate  and  new  buildings,  and  equipment  of  same 273,228 

Patentrights  and  licenses 270,000 

Materials,  raw.  wrought  and  in  process 523,096 

Accounts  receivable 523,154 

Bills  receivable 64,847 

Cash  on  hand  and  in  banks 58,680 

Total $1,946,953 

Liahilitiei — 

Capital  stock $1,001,000 

Bills  payable 534,117 

Accounts  payable 246,642 

Profit  and  loss,  Jan.  1,  1900,  to  Deo.  31,  1900,  inclusive....     *165,194 

Total $1,946,953 

'After  deducting  $27,627  for  depreciation  and  accounts  charged  to 
profit  and  loss. 

Shipments  for  the  year  1900,  $1,040,904.— V.  70.  p.  234. 

Union  Bag  &  Paper  Company. 

("Statement  for  year  ending  March  1,  1901. J 
President  L.  G.  Fisher  says  in  substance: 

The  net  profits  for  the  past  year  are  less  than  for  the  preceding 
year  because  the  company  was  organized  in  the  middle  of  the  boom 
period  as  to  prices  and  trade.  The  country  on  March  1.  1900,  was 
Stocked  with  bags  for  months  ahead.    That  surplus  is  now  consumed, 
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and  agents  report  a  return  to  normal  conditions.  Contracts  for  the 
materials  since  Jan.  1, 1901,  have  sbown  a  saving  ol  over  .^300,000. 
Last  year  the  company  bought  78  per  cent  of  tfie  sulphite  used  and  48 
per  cent  of  the  ground  wood.  It  now  makes  all  of  its  ground  wood 
and  has  doubled  Its  production  of  sulphite,  and  also  has  plans  for  a 
new  sulphite  mill  which  will  produce  all  that  the  company  will  need. 
Thesefacts  will  result  In  a  great  saving  for  the  company.  It  Is  pro 
posed  also  to  replace  the  present  machinery  with  entirely  new  ma 
chinery,  which  will  reduce  the  cost  of  operating  over  50  per  cent.  All 
isolated  bag  factories  have  1u  the  past  year  been  removed  to  the  com- 
pany's Central  Paper  Mills.  New  bag  factories  have  been  tjuUt  In 
Kaukauna,  Wis.,  and  at  Sandy  Hill,  N.  Y.  At  the  date  of  organization 
the  company  had  but  two  woodlands,  and  was  dependent  on  dally 
Hirchases  of  logs  for  Its  necessities.  To-day  it  owns  330  square  miles 
n  Canada  anfl  thousands  of  acres  in  the  Adlrondacks,  accessible  to  Its 
mills,  and  in  quantities  sufliclent  to  supply  definite  demands  indefl- 
nltely. 

The  atatement  made  at  the  anuual  meeting  on  April  2 
compares  with  that  for  1899  1900  ae  follows: 

19001901.      1893-1900. 
Profits  for  the  year $803,063       $l,494,lti9 

Lens— 
Dividends  (7  p.  c.  on  $11,000,000  preferred, 

including  1%  p.  c.  due  April  1,  1901; 770,000  770,000 


r, 


Burplna $33,063 

Previous  surplus 724,169 

Total  surplus $757,282 

BALANCE  SHEET  OF  MARCH  1. 


$724,169 


A88<tg—  1901.  IHOO. 

Plant.Uantls,  &c..$2.'5,627,743  »24,887.273 
Cash&stk.onha'd   2,321.»«»      2.77a,900 

DlvB.  paid  in  year       677,600        

Accts.  receivable        289,135 


lAahilitles— 

Capital  stock 

Accts.  payable 
Profit  for  year.. 
Previous  surp.. 


1901.  1800. 

127,000,000  $27 ,000, Of  0 

SS.IOi 

803.083  

724,169         91H.669 


Total  $28,527,232  $27,955,374  Total $28,527,232  $27,955,371 

During  the  late  year  the  company  paid  out  $321,949  for 
woodlands,  $475,897  for  construction  and  $170,116  for  real 
estate  and  patents,  a  total  of  $967,962. —V.  70,  p.  840. 


GENERAL  INVESTMENT   NEWS. 


RAILROADS.  INCLUDINf^}  STREET  ROADS. 

Atchigon  Topeba  &  Santa  Fe  Ry.— Status.— See  notice  of 
circular  on  page  780.— V.  72,  p.  531,  282. 

BeUingham  Bay  &  Eastern  Ry.— Boncfs,— The  directors 
have  authorized  the  issue  of  $500,000  bonds  to  provide  for 
extending  the  line  from  Whatcom,  Wash.,  to  a  connection 
with  the  Northern  Pacific  at  Wickersham. 

Brooklyn  Rapid  Transit  Co. — Bond  Sale.— A  syndicate 
represented  by  A.  M.  Kidder  &  Co.  and  Simon  Borg  &  Co, 
has  purchased  the  remaining  $3,111,000  Brooklyn  Union  Ele- 
vated 4-5  gold  bonds  recently  held  in  the  treasury  of  the 
Rapid  Transit  Company.— V.  72,  p.  626,  580. 

Canada  Soathern  Ry.— Advance  in  Price  of  Stock.— An 
advance  yesterday  of  10}^  points  in  the  price  of  the  com- 
pany's stock  has  given  renewed  currency  to  the  rumor  that 
plans  are  being  formulated  or  soon  may  be  considered  for 
bringing  the  road  into  closer  and  permanent  relations  with 
the  New  York  Central.  As  is  well  known,  the  present  con- 
tract with  the  Michigan  Central  expires  January  1,  1904, 
and  it  has  been  commonly  assumed  that  on  or  before  that 
date  the  $15,000,000  of  Canada  Southern  stock,  which  re- 
cently bas  received  dividends  of  2  per  cent  (previously 
2i^®3  per  cent.)  per  annum  is  likely  to  be  retired  in  ex- 
change for  a  bond  issue  secured  by  the  stock  in  trust.— V.  72, 
p.  337. 

Cliicago  Bnrlington  &  Qaincy  R.  R.— Terms  of  Exchange. 
— The  terms  of  exchange  under  which  the  Great  Northern 
and  the  Northern  Pacific  are  expected  to  take  over  the  road 
were  authoritatively  announced  on  Thursday  as  $300  in  new 
4;per  cent  bonds  for  each  $100  of  Burlington  shares.  Un- 
derwriting subscriptions,  it  is  said,  have  been  invited  to  the 
$230,000,000  new  bonds,  at  par  less  a  commission.  The  basis 
of  exchange  is  equivalent  to  a  guaranty  of  8  per  cent  on  the 
Burlington  stock.  This  was  the  rate  paid  from  1881  to  1887  ; 
since  then  the  dividends  have  ranged  from  4  per  cent  per 
annum  (in  1889)  to  6  rer  cent,  as  at  present. 

President  Charles  E  Perkins  later  on  Thursday  gave  out 
the  following  in  Boston:  "It  was  practically  settled  this 
afternoon  that  a  formal  offer  of  $300  per  share  will  be  made 
in  the  course  of  a  week  or  two  for  the  Chicago  Burlington  & 
Quincy  stock,  payable  in  the  joint  4  per  cent  bonds  of  the 
Orreat  Northern  and  Northern  Pacific  companies,  secured  by 
a  deposit  of  Chicago  Burlington  &  Quincy  stock  in  trust, 
and  that  Messrs.  J.  P.  Morgan  &  Co.,  in  behalf  of  a  syndi 
cate,  will  offer  to  buy  §50,000,000  of  the  bonds  at  par.""  Mr. 
Perkins  is  personally  in  favor  of  accepting  the  proposition. 

A  director  of  the  Northern  Pacific  Company  is  quoted  as 
saying:  'We  are  agreeing  practically  to  pay  8  percent  on 
the  Burlington  stock,  and  the  profit  on  such  a  guaranty 
will  in  part  have  to  be  worked  out  by  economies.  We  hope 
to  get  the  cost  of  the  Burlington  to  us  down  to  about  4  per 
cent.  A  saving  of  perhaps  $1,500,000  can  be  made  throngh 
refunding  and  suspendim-;  the  sinking  funds,  and  as  I  under- 
stand the  figures,  $2,500,000  can  ba  saved  in  time  by  the  j.-iint 
control  of  the  Burlington  through  reductions  in  operating 
expenses." 

Reported  Statement  bij  Mr.  Hill— Press  despatches  from 
St.  Paul,  on  April  16,  qiioted  Mr.  Hill,  on  his  arrival  there, 
as  making  a  statement  substantially  as  follows  : 

We  have  .suooes.sfully  prosecuted  negotiations  for  the  purchase  of 
the  Burllncton  and  its  operation  by  the  Great  Northern  and  .Vorthern 
Pacific.  Thti  Burlington  Is  wanted  not  as  an  outlet  to  Chicago  and  a 
link  in  an  eastern  system  for  the  Great  Northern  and  Northern  Pacific, 
but  chlefiy  as  a  ooucectlon  with  St.  Louis  and  Kansas  City.  We  wish 
to  reach  the  cotton  of  the  Bouth  for  transportation  over  the  Great 


Northern  and  Northern  Pacific  and  by  Bteamships  to  Oriental  mar- 
hets,  and  In  return  to  distribute  the  lumber  of  Oregon  and  Washington 
through  the  prairie  States  of  the  South.  It  Is  not  intended  to  use  the 
Burlington  as  an  exclusive  outlet  for  the  Pacific  roads  to  Chicago. 
On  the  contrary,  all  the  six  Chicago  roads  which  bring  business  to  the 
Great  Northern  and  Northern  Pacific  will  have  their  own  share  of  the 
traffic,  as  now.  The  Northern  roads,  however,  were  losini?  much  valu- 
able business  originating  in  Burlington  territory,  and  to  save  this  It 
I  was  necessary  to  get  control  of  the  road.  The  Erie  will  not  be  a  part 
of  a  transcontinental  line;  there  will  be  no  transcontinental  line  at 
all.    The  Erie  will  remain  free  from  alliances.— V.  72,  p.  721,  674. 

Cliicago-Indlaaapolis  &  Lonlsville  Ry. — Litigation.— See 
Richmond  Nicholasville  Irvine  &  Beattyvile  RR.  below. — V. 
72,  p.  241. 

Cincinnati  Connecting  Belt  RR.— Called  Bonds. — The 
5200,000  firBt  mortgage  bonds  of  1809  have  been  called  for  re- 
demption July  1,  at  105,  at  the  ofiBce  of  the  Investment  Com- 
pany in  the  City  of  Philadelphia.  -V.  72,  p,  532. 

Cincinnati  New  Orleans  &  Texas  Pacific  Ry.— Terms  of 

Lf use  Agreed  Upon. — The  trustees  of  the  Cincinnati  South- 
ern Ry.  on  April  16,  by  a  vote  of  3  to  2,  approved  as  a  compro- 
mise amending  President  Spencer's  offer  of  Feb.  28,  the  pro- 
position for  an  extension  of  the  lease  for  sixty  years  from 
Oct,  12,  1901,  at  an  annual  rental  of  $1,050,000  for  the  first 
twenty  years,  .$1,100,000  for  the  next  twenty  years,  $1,200,000 
for  the  last  twenty  years.  The  trustees  are  to  issue  bonds 
for  $3,500,000  for  terminal  facilities  in  Cincinnati  in  consider- 
ation of  which  the  lessee  is  to  pay  as  additional  rental  a  sum 
equal  to  the  interest  charge  on  bonds  and  1  per  cent  in  addi- 
tion as  ';al  sinking  fund  to  redeem  the  bonds  by  maturity. 
These  bonds  are  to  be  issued  at  the  rate  of  $500,000  per 
annum,  beginning  not  later  than  Jan.  1,  1903.  The  present 
rental  is  to  be  continued  till  Jnly  12,  1903  ;  thereafter  it 
will  be  as  above  stated,  except  that  beginning  Oct.  12,  1902, 
there  is  to  be  paid,  in  addition,  for  21 1>^  years,  the  sum  of 
$10,000  per  annum  to  represent  the  difference  ($^50,000)  be- 
tween the  new  rental  ($1,0"0,000  yearly)  and  the  amount 
(Sl.250,r00  per  annum)  that  would  be  payable  between  July  12, 
1903,  and  Oct.  12,  1905,  the  date  of  expiration  of  the  old 
lease  were  the  new  agreement  not  to  go  into  effect.  Presi- 
dent Spencer  must  now  pass  oa  tha  proposition.— V.  72,  p. 
480,  183. 

Consolidated  Traction  Co.  of  Cliicago.— Zn/unc^ion  De- 
nied.—Judge  G-ibbons  at  Chicago  on  Monday  denied  the  in- 
junction asked  for  by  Sutro  Brothers.    See  V.  71,  p.  181. 

Delaware  General  Electric  Ry.—Mortaage. — The  company 
has  filed  a  mortgage  for  §1,000,000  to  the  Knickerbocker  Trust 
Co.  of  New  York  as  trustee.  Sae  Street  Railway  Supple- 
ment, page  38.— V.  70,  p.  381. 

Denver  &  Rio  Grande  RR.— Acquisition  of  Coal  Property. 
— In  connection  with  the  purchase  of  the  Rio  Grande  Western 
Railway,  the  directors  have  completed  arra!:gement8  for 
acquiring  the  properties  of  the  Utah  Fuel  Co.  A  circular 
says  :  "  The  stock  of  the  Utah  Fuel  Co.  will  be  acquired  in 
the  name  of  the  Rio  Grande  Western  Company,  which  will 
then  be  owned  by  this  company,  and  consolidated  bonds  of 
that  company  will  be  used  in  connection  therewith.  At  the 
instance  of  the  board,  Messrp.  Lewis  Stockett,  the  coal  expert 
of  the  Great  Northern  Ry.  Co.,  and  Edward  V.  d'Invilliers, 
the  coal  expert  of  the  Pennsylvania  RR  Co,  have  examined 
the  coal  property.  The  board  deems  the  acquisition  to  be 
very  greatly  to  the  advantage  of  thip  company."  As  to  the 
Fuel  Company  see  V.  72,  p.  (iSl,  581  and  V.  71,  p.  920. 

Spencer  Trask  &  Co.  in  a  circular  offering  the  Fuel  Com- 
pany's $750,003  of  5  per  cent  bonds,  sold  to  provide  working 
capital  and  means  for  improvements  and  additions,  say: 

The  company  was  incorporated  in  1900  under  the  laws  of  New  Jer- 
sey, for  the  further  development  of  the  Utah  coal  fields,  located  upon 
the  Rio  Grande  Western  Railway.  It  will  become  possessed  of  all  the 
titles  and  rights  of  the  Pleasant  Valley  Coal  Co.,  through  ownership  of 
the  entire  capital  stock  of  the  latter,  subject  to  a  mortgage  of  $1,250,- 
000  at  5  per  cent,  under  the  terms  of  which  there  have  already  been 
retired  by  the  sinking  fund  $23,0f0  bonds.  The  income  from  the 
properties  for  the  calendar  year  1900  after  payment  of  the  Pleasant 
Valley  Coal  Company's  taxes,  interest  and  sinking  fund  requlrementt 
of  $83,072,  was  i^2'i9,9e3.  This  balance  is  in  excess  of  fix  times  the 
Interest  upon  the  $750,030  bonds  which  it  is  now  proposed  to  issue. 
It  Is  estimated  that  1901  will  show  further  increase  of  $70,000.  Th« 
acreage  owned  and  controlled  through  frontage  is  estimated  to  contain 
over  V 00,000,000  tons  of  coal,  which  is  bituminous,  of  excellent 
quality,  and  mined  under  very  favorable  conditions. 

In  addition  to  admirably  meeting  all  the  requirements  for  general 
domestic,  commercial  and  transportation  uses,  the  coal  in  some  of  the 
mines  yields  an  excellent  coke.  The  company  has  had  in  operation 
104  coke  ovens  at  Castle  Gate,  a  point  upon  the  main  line  of  the  rail- 
way 101  miles  eastward  of  Salt  Lake  City.  Analyses  and  practical 
tests  of  the  coal  deposit  at  Sunnyside,  about  110  miles  further  east, 
have  demonstrated  the  greater  value  of  the  product  of  that  field  for 
coking  purposes.  Plans  are  being  formulated  for  an  increa.«e  of  the 
coke  output,  for  which  an  excellent  market  is  aesured  In  advacca. 
Cue  hundred  new  ovens  have  jiiat  been  finished.  In  the  fiscal  year  to 
•lime  SO,  1900,  the  production  of  coke  was  32,700  tons.  In  the  fiscal 
year  1900  there  was  mined  from  the  company's  properties  !'4S,000 
tons  of  coal.  There  is  ample  basis  for  the  estimate  that  the  tonnage 
for  the  calendar  vear  1901  will  materially  exceed  1. 100,'  00  tons.  The 
Rio  Grande  Western  Railway  Co.  ie  dependent  entirely  upon  th's  fiiel, 
and  other  important  users  have  recourse  to  no  other  supply.— V.  78, 
p.  6:5,580. 

East  Side  Electric  Ry.  of  Kansas  City.— New  Securitien. — 
The  shareholders  will  vote  at  the  office,  corner  cf  Montgall 
and  Nicholson  avenues,  in  Kansas  City,  Mo.,  on  June  17,  on 
a  proposition  to  increase  the  capital  stock  from  $2,000  to 
$250,000;  also  on  a  proposition  to  issue  bonds  to  the  amount 
of  $250,000,  and  to  secure  the  same  by  mortgage.  Among 
the  directors  are:  Joseph  J.  Heim,  Ferdinand  M.  G.  Heim  and 
Clarence  S.  Palmer. 

Erie  (Pa.)  Electric  Motor  Co.— Bonds  Oiered.— Thomp- 
son, Tennev  &  Crawford,  of  this  city  and  Boston,  are  offer- 
ing $750,000  first  refunding  mortgage  5  per  cent  sinking  fund 
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gold  bonds,  iesued  by  the  Erie  Electric  Motor  Co.,  owning 
and  operating  all  the  street  railway  companies  in  the  city  of 
Erie,  Pa.  The  bonds  are  dated  April  Ist,  1901,  and  are  due 
April  Ist,  1941,  interest  payable  April  and  October  1st  in 
New  York;  New  York  Security  &  Trust  Co.,  trustee.  A 
sinking  fund  provides  for  an  annual  payment  of  1  per  cent  of 
bonds  ontstauding  from  April  1,  lfi06  to  1915,  inclusive,  and 
IJ^  per  cent  from  April  1,  1916  to  1941.  The  fracchiaes  are 
"unusually  broad  aLd  liberal,  and  are  all  perpetual  except 
for  six  miles,  which  has  a  999  year  franchise."  The  gross 
earnings  for  1900  are  reported  as  $180,307;  net  income,  $73,660. 
See  advertisement  on  another  page. 

ETansYlIIe  (Ind.)  Street  RR.-STo/d.— At  the  foreclosure 
sale  on  April  '6  this  property  w«8  purchased  for  $100,' 00  by 
John  Elliott  B  )wle9,  of  New  York,  representing  the  bond- 
holders. 

Forty-seooiiil  St  StanhattaiiTille  &  St.  Nicholas  .Avenue 
Ry. — Reveiv  r  Discharged.— Jnd'^e  Lacombe  of  the  United 
States  Circuit  Court  has  signed  an  order  discharging  William 
Jay,  receiver,  the  company  being  again  solvent. — V.  71,  p. 
543. 

Francliise  Tax  L&vf.— Tentative  Valuations  for  1901.— The 
tenta'ive  valuations  of  the  special  franchises  of  corporations 
operating  in  New  York  City  as  fixed  by  the  State  Board  of 
Tax  Commiesioners  for  the  next  tax  year  compare  as  follows 
with  the  final  valuations  for  1900: 

Tentative  Final 

Valuatiott.  Valua  ion. 

New  York  City  OrDiipames.  1901.  19oO. 

Brookl Ml  Rapid  Transit  system $23,547,660       $23,867,669 

Manhattan  Railway  Compauv 45,627.720  46,127.00  > 

Metropolitan  Street  Railway  Company..      51,890.112  52.V92  317 

Third  A^^enne  Railway  Company 16  370.285  16,f>93,loi 

New  York  .V- Harlem  RR  Oomiiany 10,09^.8  0  10,242. eOO 

Brooklyn  Union  Gas  Companv 8,3(0  140  8,317,-70 

Con.«olldaiert  Gas  Companv-.". 14,013,920  1?,95-  .000 

New  Am.sterdam  Gas  Company.   4,138,660  4,4?6.615 

Edison  Illuminating  Company,  N.  Y 6,278,250  6,166,176 

Total  (including  miacel  cos) $217,930,932     $219,543,351 

—V.  72,  p.  627. 

fclreat  Northern  Ry.— Joinf  Bonds. — See  Chicago  Burling- 
ton &  Qnincy  RR,  above.— V.  72,  p.  4S0,  580. 

Kansas  City  &  Atlantic  RR. — Sold. — At  the  foreclosure 
sale  on  April  18  the  property  was  purchased  by  Theodore  C. 
Bates  of  Worcester,  Mass.,  for  $100,000.— V.  72,  p.  283. 

Little  Kanawha  RR. — Judge  John  J.  Jackson,  in  the 
United  States  Court  at  Parkersburg,  W.  Va  ,  on  April  11, 
appointed  Q-overnor  A.  B.  White,  C.  H.  Shattuck  and  Dennis 
O'Brien  receivers  for  the  company.  Eastern  parties  con- 
tracted ]a?t  fall  to  purchase  the  road,  but  it  is  claimed  have 
not  closed  the  transaction,  leaving  the  road  subject  to  con- 
tractors' liens,  oae  of  these  being  for  $67,500,  secured  by 
second  mortgage. —V.  71,  p.  1320. 

Little  Miami  Traction  (^o.— Mortgage. — The  company  has 
made  a  mortgage  to  the  Cincinnati  Trust  Co.  as  trustee  to  se- 
cure $500, TOO  of  5  per  cent  bonds.  The  bonds,  it  is  under- 
stood, have  been  underwritten,  and  will  soon  be  offered  for 
subscription  in  part  by  W.  E.  Button  &  Co  The  road  is  to 
run  from  Springfield  to  Cincinnati,  O    Capital  stock,  5^500,000. 

Lookout  Incline  &  Luia  Lake  RR.—/Sj/e.— Press  des 
patches  report  the  sale  of  this  property,  'including  two  in- 
clines, Pjint  H  :)tel,  an  electric  line  on  top  of  the  mountain 
and  a  broad-gauge  railroad  upon  the  mouutain,"  to  Clarence 
P.  K'ng  and  associates  of  Pniladelphia. 

LouisTille  Ry. — New  Bonds. — Bids  were  received  this 
week  at  the  Louisville  Trust  Co.  for  $250,000  second  mort- 
gage 4i^s.  The  proceeds  will  be  used  for  double  tracking  and 
increasing  the  capacity  of  the  electric  power  plant.— V.  70, 
p.  532. 

Milwaukee  Electric  Railway  «fc  Light  Co.— Official  State- 
ment.—The  official  statement  made  to  the  New  York  Stock 
Exchange  in  connection  with  the  listing  of  the  company's 
$4,500,000  preferred  stock  will  be  found  at  length  on  page 
780.  The  statement  contains  a  record  of  operations  for  the 
last  five  years;  also  balance  sheet  of  Feb.  28,  1901.— V.  72  p. 
722,  837. 

Monongahel  I  St'-eet  Rj.—Purchase.—See  Pittsburg  & 
Birmingham  Traction  Co.  below.— V.  71,  p.  1167. 

New  Albany  (Jnd.)  Belt  Line  &  Terminal  Ry. -S  R— 

At  the  foreclosure  sale  on  April  11  this  property  conneetiug 
the  Louisville  Evansville  &  St.  Louis  RR  with  the  Ken 
tucky  &  Indiana  Bridge  was  bid  in  for  $50,000  by  Jad^^e  A. 
P.  Humphrey,  counsel  for  the  Southern  Railway.  The  sale 
was  confirmed  on  April  12.  The  bonds  covered  by  the 
mortgage  freclosed,  .$300  000,  were  guaranteed  by  the  Ken- 
tucky &  Indiana  Bridge  Co. 

New  Orleans  &  Carrollton  (Electric)  RR.— New  Stock.  - 
The  shareholders  on  April  8  authorized  the  proposed  increase 
in  the  capital  stock  from  $1,200,000  to  $1,400,000,  to  pay  for 
•'a  large  number  of  cars  and  the  building  of  stables."  Siare 
holders  of  record  April  8  will  be  permitted  to  subscribe  nt 
par  for  their  pro  rata  share  of  the  new  issue.— V.  72,  p.  533. 

Northern  Pacific  Ry.— iVeio  Steamship  Line.— The  com 
pany  has  leased  eight  steamships,  varying  from  4,0C0  to 
10,500  tons,  to  run  between  Taooma  and  Liverpool  by  way  of 
the  Suez  Canal,  calling  at  Yokohama,  Kobe,  Nagasaki. 
Shanghai,  Hong  Kong,  Manila,  Singapore,  Colombo  and 
Aden.  The  first  regular  steamer  will  leave  Tacoma  in  May. 
TheGlenlochy  sailed  thence  on  Dec.  18  last  on  a  tri  1  trip, 
arriving  at  Antwerp  on  March  14,  after  a  voyage  of  86  daja'. 


The  greater  facilities  for  getting  cheap  coal  are  expected  to 
make  this  route  relatively  less  expensive  than  that  by  Cape 
Horn.     See  article  on  other  steamship  lines  in  V.  72,  p.  509. 

jlftrgr-^r.— Preparations,  it  is  stated,  are  being  made  for  the 
consolidation  of  the  Minnesota  &  International  Railway,  of 
which  C.  S.  Mellen  is  President,  and  the  Brainerd  &  North- 
ern RR.,  under  the  title  of  the  Minneeota  &  Internai-ional 
RR.;  total  mileage  123  miles;  capital  stock,  $600  COO.  Exten- 
sions of  the  line  are  proposed 

Joint  Bonds. -S-e  Chicago  Burlington  &  Qaincy  RR. 
above.— V.  72,  p.  723,  675. 

Philadelphia  &  Lehigh  Talley  Traction  Co.— Allied  Com- 
pany.—See  Philadelphia  Trenton  &  New  York  RR.— V.  72, 
p.  5»1. 

Philadelphia  Trenton  &  New  York  RR.-Incori)orated.— 
This  company  has  be^n  incorporated  in  New  Jersey  with 
$500, 000  authorized  capital  stock.  The  incorporators  include 
Messrs.  Lynch,  Drake  and  bates,  who  are  identified  with  Al- 
bert L.  Johnson  in  his  project  for  a  trolley  lin*^  from  Allen- 
town  and  Philadelpbia  to  New  York.  Sae  Philadelphia  & 
Lehigh  Valley  Traction  Co.,  V.  72.  p.  581. 

Pittsburg*  Birmingham  Traction  Co.— PM7C'?a.?ed.— Mel- 
lon &  Sons  of  Pittsburg,  who  control  the  Monongahela  Street 
Ry  ,  are  reported  to  have  purchased  the  greater  part  of  the 
Birmingham  Company's  stock  at  $19  a  thare.— V.  71,  p.  343. 

Reading  Company. -Qf^cers. — W.  R.  Taylor,  heretofore 
Vicp-Piesident  with  limited  powers,  has  been  placed  in  charge 
of  the  finances  of  the  company  and  its  subsidiary  corpora- 
tiouF.  Albert  H,  Moore  has  been  made  Secretary. — V.  72,  p. 
676,  439. 

Richmond  Nicholasville  Irvine  &  BeattyvilleRR.— S«if. 

— The  Louisville  Trust  Co.  has  appealed  to  the  United 
States  Circuit  Court  of  Appeals,  its  suit  calling  inquestilon  the 
validity  of  the  foreclosure  proceedings  under  which  the 
Louisville  New  Albany  &  Chicago,  the  guarantor  of  the 
bonds  of  the  Beatty  ville  Road,  W'ls  reorganized  as  the  Chicago 
Indianapolis  &  Louisville  Ry.— V.  71,  p.  85. 

Seaboard  Air  Line  Ry.— Refunding.— The  $2,493,000, 
Georgia  &  Alabama  preference  5s,  which  are  to  be  called  for 
payment  on  June  1,  will  not  be  provided  for  out  of  the  $10,- 
000.000  collateral  trust  loan  of  the  S.  A.  L.  Ry.,  but  the  S. 
A  L.  Ry.  $2,000,000  collateral  trust  58  and  the  $3,40X000  S. 
A.  L.  loan  certificates  will  be  taken  care  of  out  of  the  pro- 
ceeds of  these  bonds.  The  $10,000,010  collateral  trust  5s  will 
be  secured  by  $20,000,000  Seaboard  Air  Line  Ry.  first  mort- 
gage 48  deposited  with  the  Central  Trust  Co.  of  New  York, 
trustee.  The  new  bonds  will  be  dated  May  1.  piyableten 
years  after  date.  The  total  amount  of  S.  A,  L.  first  mort- 
gage 48  outstaEding  is  only  $12,775,000,  in  addition  to  the 
$20  000.0  )0  held  as  collateral  for  the  ten -year  5s. 

Consolidation. — The  directors  of  the  Ger  rgia  Carolina  & 
Northern,  Raleigh  &  Gaston,  Cheraw  &  Chester  and  Sea- 
board Air  Line  Belt  companies,  respectively,  have  formally 
approved  the  merger  of  these  properties  with  the  Seaboard 
Air  Line  Ry.  Co..  which  now  controls  them  by  stock  owner- 
ship.—V.  72,  p.  723,  582. 

Third  Avenue  RR.  of  New  York  Clij.—Guarantij.-The 
guarantv  endorsed  on  the  first  consol.  43  offered  last  Dscem- 
ber  by  Kuhn,  Loeb  &  Co.  is  as  follows: 

For  value  received.  Metropolitan  Street  Railway  Co  ,  having  been 
thereunto  duly  authorized,  hereby  guarantees  the  payment  of  the 
principal  and  interest  of  the  within  bond,  aocording  to  the  tenor 
thereof.  Witness  the  corporate  name  of  Metropolitan  Street  Railway 
Co.  hereunto  subscribed  and  its  corporate  seal  affixed  by  its  Vice- 
President  or  Peoretarv  as  of  the  twenty- first  day  of  May,  1900. 
METROPOLlrAN  STREET  RAILWAY  CO., 

By ,  Vice-President. .Secretary. 

— V.  72,  p.  629,  340. 

Uuadilla  Valley  Ry.— Foreclosure, — Suit  has  been  brought 
to  foreclose  the  mortgage  of  1893,  Central  Trust  Co.,  trus- 
tee. An  exten&i  n  from  New  Berlin  to  Oaeonta,  N.  Y.,  has 
been  proposed,  and  may  be  built  on  completion  of  the  re- 
organ  zation.—V.  69,  p.  441, 

Union  Electric  Co.  of  Dabaqar.  la.— Sale  of  Stock,— BsLtt 
E.  Linehan  and  Wm.  S.  Molo  are  reported  to  have  sold  their 
half  interest  in  the  compary  to  the  General  Electric  Co.  for 
$350  OOO.  See  page  38  of  Street  Railway  Supplement. — 
V,  71,  p.  438. 

Union  Pacific  RR.— Security  f>r  Convertible  Bom's. — The 
following,  we  are  informed,  are  the  stocks  «nd  bonds  to  be 
held  as  part  security  for  the  convertible  4s:  » 

Union  Paciflo  Coal  Co.  let  Ss $.5,000,000 

Southern  Paottlc  stock 75,000,000 

Oregon  Short  Line  stock 27,145,700 

Oregon  Navigation  preferred  stock 9,45.5,778 

Oresron  Navigation  common  stock 7,581,500 

The  loan  will  also  be  a  first  lien  on  about  1,025  miUs  of 
branch  lines  heretofore  unencumbered.  The  stock  acquired 
in  the  S:)nthern  Pacific  Co.,  it  will  be  observed,  is  included 
in  the  collateral.  The  original  plan  was  not  to  inclule  it,  as 
we  were  informed  at  the  time  the  matter  first  came  up.  —V. 
72,  p.  62S,  439 

Velasco  (Tex.)  Terminal  Ry.— Sale  May  7.— The  foreclos- 
ure sale  is  advertised  for  May  7.  There  are  8400.000  of  6  per 
cent  bonds  in  default  since  Sept.  1,  1893,  al-o  about  $39,000 
of  receivers'  certificates,  court  expenses,  $7  080,  etc. — V.  71, 
p.  1271. 

Wabash  Rj.— Line  to  Pittsburg.— As  reported  last  week,  a 
syndicate  repreeeLticg,  it  is  said,  $20,000,0f  0,  and  including, 
according  to  reports.  George  Gould,  Gen.  Louis  Fitz^jeratd, 
Col.  Myron  T.  Heirick,    Washington  E.  Connor,   and  Pitts- 
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burg  acd  St.  Louis  capitalists,  has  purchased  control  of  the 
Wheeling  &  Lake  Erie  RR.,  extending;  from  Toledo  to 
Wheeling,  through  the  ccal  fields  of  Southeastern  Ohio,  and  is 
preparing  to  open  an  extension  for  the  Wabash  from  Toledo 
to  Pittsburg.  Joseph  Ramsay  Jr.,  Vice-President  and 
Gen(  ral  MMnwer  of  the  Wabash,  in  an  intfrvi«»w  which  ap 
peared  in  a  Pittsburg  pap^-r,  and  has  since  <  een  confinued,  s  .ys: 
Tbe  plan  is  backed  up  l)y  the  railroads  controlled  by  the  Gould*. 
Our  surveys  were  made  Iodk  ago,  and  we  have  secured  a  grade  that 
will  not  exceed  3fS  feet  to  the  mile  to  the  Ohio  River;  went  of  that 
we  have  a  grade  of  26  feet  to  the  uille  and  less.  Our  line  Is  piactlcally 
free  from  heavy  curves.  We  will  connect  with  the  Wheeling  &  Lake 
Erie  at  a  point  three  miles  HOiith  of  Jewett,  In  Ilarrinou  Couiitv.  Ohio. 

grovided  we  decide  to  use  that  road  as  partof  our  main  line.  We  could 
uUd  the  Hue  10  or  15  miles  shorter  hy  oon'-triioting  our  own  road  to 
Toledo  independently  or  the  Wheeling  A  Lake  Erie,  but  even  hy  u-*lng 
the  latter  system  our  route  to  Toledo  will  be  10  miles  shorter  than  the 
Pennsylvania,  and  tlie  distance  to  (;hlcago  will  be  the  same.  I  have 
not  yei  made  careful  estimates  of  the  cost  of  the  new  tirojeot,  but  it 
-win  belt!  the  neighborhoofi  .f  $6,000,000  or  $7,000,000,  to  the  Ohio 
River.  We  expect  10  build  under  the  presfnt  arrangement  about  ^0 
miles  ot  new  road,  double  tiaeklng  that  portion  which  will  develop  the 
coal  fields  in  Western  Peunnyivania. 

The  Plitsbnrg  and  Toledo  fyndlcate  has  bought  absolute  control  of 
the  V^heeling  &  Lake  Krie,  iind  of  courne  we  will  use  the  valuable  por- 
tions of  that  road.  We  propone  To  complete  the  new  portions  within 
18  months  if  possible.  The  syndicate  is  controlled  by  (iould  Inrerents 
and  the  new  road  will  be  operated  in  harmony  with  the  Wabaeti,  Mis- 
souri PdCitlo  and  other  Gould  lines.— V.  72,  p.  582,  184. 


INDUSTRIAL.  GAS  AND  MISCELLANE0D8. 

Adaras  Exiiross  Co.— A/Stance.— See  Uoited  States  Express 
Co.  below.— V.  71,  p.  lf'14. 

Amalgamated  Coi)\>f:y  Co.— Pfoposed  Conaolidation.-  Kid- 
der, Peabody  &  Co.,  of  Boston,  announced  on  Tuesday  tba*: 
they  hai  bean  requested  to  arrange  a  consolidation  of  the 
Boston  &  Montana  and  Butte  &  Bo.'=ton  companies  with  the 
Amalgamated  Copper  Co.,  and  with  that  in  view  will  re 
ceive  deposits  of  B.  &  M  and  B.  &  B.  stock  until  2  p.  m., 
April  25.  In  case  the  firm  can  ariange  equitable  terms 
of  exchange,  the  depositing  stockholders  will  have  the 
option  of  taking  back  their  certificates  or  receiving  Amal- 
gamated .stock  therefor  in  such  propoitions  as  may  have  then 
been  determined,  or  may  receive  for  Bopton  &  Montana 
stock  $3:5  per  share,  and  for  Butte  &  Boston  $93  50  per 
share  in  cash,  and  also  participate  pro  rata  in  any  under- 
writing that  mav  bs  deemed  u.  cessary.  The  capital  stock 
of  the  Boston  &  Montana  is  $3,750,000  io  $35  shares,  and  of 
the  Butte  &  Bcston  |2,00\fi0  ■  in  $10  shares.  Before  Mepsrs. 
Kidder,  Peabody  &*.  o.  will  move  in  the  matter,  $2,500,000  of 
Boston  &  Montana  and  $1,350,0(10  of  Butte  &  Boston  stock 
must  be  deposited  The  directcr.^  and  largest  stockholders 
of  both  companies  who  have  been  consulted  have  agreed  to 
deposit  their  shares  and  recommend  that  other  stockholders 
do  the  same.  To  purchase  the  entire  stock  issues  of  tde  two 
companies  at  the  prices  above  named  would  require  $74,750.- 
000.  Kidder,  Peabody  &  Co.  reserve  the  right  to  return  all 
stock  deposited  unless  they  are  prepared  within  seven  days 
after  April  25th  to  submit  a  satisfactory  offer.  The  liyht  to 
eierc'se  the  afortsaid  option,  in  case  the  deal  go  s  through, 
will  continue  for  ten  days.  Daring  the  year  1900  the  Boston 
&  Montana  paid  dividends  aggregating  172  per  cent,  against 
144  per  cent  in  1899;  the  Butte  &  Boston  paid  its  first  divi- 
dend, 50  per  cent,  on  Dec.  10,  1900.— V.  71,  p.  1117. 

American  Bridge  Co. — Announcement. — See  United  States 
Steel  Corporation  below.— V.  72,  p.  676,  628. 

Americaa  Car  &  Foundry  Co.— .Bar/w'wg.v. — The  earnings 
are  reported  as  follows  : 

Net  earnings  for  10  months  ending  Feb.  28. 1901 $3,468,02.5 

Balance  as  per  report  for  period  ending  April  30, 1900 3,698,649 

Total $7,164,674 

Diviaends  deducled — 

On  pref.  stock,  viz.:  1^%  on  $29,090,000  paid  Aug.  1, 1900  $509,075 

l%%on$HO,000.000paidNov.  1,  1900 52.^.000 

1%%  on  $30,000,000  paid  Feb.  i.  1901 52.=i.0n0 

1^%  on  $30,000,000  payable  May  I,  1901 52.5,000 

On  com  capital  stock,  \'<^,  on  $29,090,000  paid  Aug.  1, 1900  145.4-  0 

!«%  on  $30,000,000  paid  Nov.  1,  1900 150.000 

H"u  on  *'0,00o,(j00  paid  Feb.  1,  1901 150,000 

>4%  on  $30,000,000  payable  May  1,  1901 150,000 

Total  dividends  deducted $2,679,525 

Balance  Nov.  30,  1900 $4,485,149 

—V.  72,  p.  243,  45. 

American  Express  Co.— .4/hance.— See  United  States  Ex- 
press Co.  below.— V.  70,  p.  998. 

American  Ice  Co.— Pre.si /en<  it-eitres.-Cbarles  W.  Morse 
has  resigned  the  presidency  of  the  company,  but  it  is  under- 
stood will  continue  as  Chairman  of  both  the  board  of  direc- 
tors and  executive  committee.— V.  72.  p.  534,  392. 

American  Mineral  Water  Machine  Cq —Stock  Offered.— 
E.  M.  Prindle  &  Co.  of  Providence  are  offering  at"$ll(t  per 
share  $200,000  of  the  company's  $300,000  8  per  cent  cumulative 
preferred  etnck,  the  remainder  having  been  subscribed  for. 
Common  stock,  $700,000:  par  value  of  all  shares,  $100.  Presi- 
dent, John  Mulholland;  offices,  244  to  253,  38  Park  Row. 

American  Smelting:  &  Reflning  Qn.—New  Stock  on  Un- 
Hsted.-The  $45,000,000  new  stock  has  been  admitted  to  deal 
ings  in  the  unlisted  department  of  the  New  York  Stock  Ex- 
change.—V.  72,  p.  724,  628. 

American  (Bell)  Telephone  &  Telegraph  Co. -New 
Director.-  Fiederick  P.  Fish  has  been  elected  a  director  and 
on  July  1,  ir  19  understood,  will  become  the  President  of  the 
company.— V.  72,  p.  677. 


Associated  Merchants'  Co. — Over-Stibscribed. — Subscrip- 
tions for  the  preferred  etock  offered  last  week  were  in  excess 
of  the  $5,C00,(  00  for  sale.- V.  72,  p.  724. 

Boston  <fe  Montana  ('((nsolidated  Copper  &  Silver  Minings 

Co,—02>tion. — See  Amalgamated  Copper  Co,  above. — V.  72, 
p.  534. 

Boston  Ton  -Boat  Co.— New  Stock-  Rejjort.— The  stockhold- 
ers have  authorized  the  is-un  of  $250,01  0  adoitional  stock. 
The  report  for  the  year  ended  March  31 ,  1901 .  shows  net  prof- 
its $177,662  against  $111,8^8  in  IhO'.l  00:  dividends  paid  (11 
per  cent,  Id  eluding  5  p  c.  extra)  $1 10,000,  against  .$6U.000  (8 
p.  c.  in  1809-00;  depreciation  $07  062,  against  $51,848.  -  V.  72. 
p.  724. 

Bnlte  &  Boston  Coiisolidated  Mining  Co.—  Ojition.-Soe 
Amalgamated  Cr pper  Co.  above.  — V.  71.  p   1069. 

Cambrla^SteelCo. — AsseMsment.  —T he  (Urectora on  Wednes- 
day declared  a  quarterly  dividrud  ot  ;0  centR  per  share,  and 
made  a  call  of  $3  per  stinre.  the  former  payable  Miy  15  and 
the  latter  June  1.— V.  72,  p.  629. 

Capital  Citj  Gas  Light  «o.,  Bes  Moinep.  — Pojic?.s  Offered  — 
N.  W.  Hirris  &  Co.  are  f  ffeimg  a  Mock  of  tbe  company's 
$H56,000  first  mortgajze  6  per  t-ent  ll.OOO.'gold  bonds,  dited 
.Jan.  Ist,  1897,  doe  .Ian.  Ist,  1907,  ioterest  payable  January 
and  July  in  New  York.  The  ret  earnings  "for  tbe  past  ten 
years  averas^e  over  double  tbe  interest  on  bor  ds.''  The  com- 
pany has  been  in  operation  over  twenty- three  yenrs,  and  con- 
trols the  entire  gas  business  of  1  he  city.  The  entire  capital 
stock  ($600,000)  is  owned  by  the  United  Gas  Improvement 
Co.  of  Philaielphia.— V.  68.  p.  281. 

Century  Kuilding  Co.  oT  New  York.— New  Enterprise — 
Mf>7tgnge. -This  new  company  has  purchased  the  p  operty 
Nos  72  atd  74  Broalway,  aud  will  erect  upon  it  a  new  office 
building.  The  capital  stock  is  $80u,«  00  paid  in  and  three 
mortfjages  have  been  recorded — one  for  $200,' 00  at  41^  per 
cent  to  Peter  Marie  aud  two  to  the  Title  Guarantee  &  Trust 
Co.  at  5  p?r  cent,  one  being  for  $650,000,  the  other  for  §^^25,000. 
The  directors  are  : 

G.  W.  Arthur,  J.  Edward  WyckofT,  William  M.  Cramp  of  Philadelphia, 
the  shipbnllder,  A.  Rice,  and  Frank  D.  Mack,  oonbulttns  engineer  of 
the  New  York  Lite  Insurance  Company. 

Colnmbia  Flate  (xiass  Ci>.—iVei<.'' £^nferj>rise.— This  com- 
pany, incorporated  in  Pennsylvania  on  Jan.  21.  it  is  stated, 
has  arranged  for  a  stock  issue  of  $800,000  and  has  closed 
options  on  a  site  for  the  works  and  on  valuable  coal  and 
sand  property  at  Blairsville,  in  Indiana  County,  Pa.  The 
plant,  according  to  the  Pittsburg  papers,  will  have  a  mini- 
mum c;ipacitv  of  5,000  square  feet  of  polished  plate  elass  a 
day.  The  officers  are  :  Samuel  C.  Qrier,  President;  John  M. 
Conroy,  Secretary  and  Treasurer;  W.  D.  Keyes,  General 
Manager. 

Consolidated  Gas  Co.— Fa romble  Decision.— The  Court  of 
Appeals  at  Albany  on  April  16  affirmed  the  order  of  the 
lower  courts  in  the  appeal  of  tbe  city  of  New  York  from  a 
decision  sustaining  the  State  Land  Board  in  making  a  grant 
of  351^  acres  of  land  under  the  waters  of  the  East  River  in 
QoeoLS  borough,  New  York  City,  to  the  Astori'i  Light,  Heat 
&  Power  Co.,  a  company  controlled  by  the  Consolidated  Gas 
Co.    President  Gawtry  says  : 

We  bought  the  land  next  to  the  water  and  merely  wanted  onr  ripa- 
rian rights  contlrmed.  When  we  paid  $3,oc0  for  the  land  under  water 
we  paid  about  three  times  too  much  for  It.  Nobody  could  make  use 
of  the  land  for  dock  purposes  without  encroaching  lipon  us.  and  ao  It 
was  of  no  use  to  anybody  but  us.— V.  72,  p.  582. 

Consolidated  Railway  Lighting  ic  Refrigerating  Co.— 
Plan  Operative.— The  plan  has  been  declared  operative. 

Stockholders^  Committee. — A  committee  consisting  of  A. 
0.  Beebe,  Robert  L.  Cutting  and  Charles  H.  Blair,  in  an 
advertisement  addressed  to  the  stockholders  of  the  Consoli- 
dated Railway  Electric  Lighting  &  Equipment  Co.  and  its 
constituent  concerns,  advise  against  the  deposit  and  sale  of 
the  secutities,  through  the  Manhattan  Tru?t  Co.,  and  the 
payment  of  $?  per  share,  until  the  merits  of  the  proposition 
can  be  determined.  Stockholders  are  asked  to  deposit  their 
certificates  with  Charles  E  Quincey  &  Co.,  bankers,  80  Broad- 
wav.— V.  72,  p.  724,  677. 

Crucible  Steel  Co.  of  America.— A'ew  Plants. — The  com- 
pany, which  is  now  building  an  open-hearth  steel  plant  at 
Blair  Station,  will  also  erect  two  large  blast  furnaces,  each 
to  have  a  daily  capacity  of  600  tons.  The  output  of  these 
furnaces,  it  is  stated,  will  make  the  company  independent  of 
the  pig  iron  market.— V.  72,  p.  077,  629. 

Cnban-American  Sagar  Co.— Bonds  Offered  —Lawrence 
Turnure  <&  Co.,  having  previously  sold  a  large  proportion  of 
the  $500,000  of  first  mortgage  6  per  cent  gold  bonds  due  1910, 
at  92^  and  interest,  announce  that  the  price  ha?  now  been 
advanced  to  94  per  cent  and  interest,  Tbe  Central  Trust  Co. 
is  mortgage  trustee.     President  R.  B.  Hawley  says: 

The  company  was  organized  in  1899  (under  the  laws  of  New  Jersey) 
and  has  acquired  three  plantations.  "Tinguaro,"  "Deseado"  and 
"Santa  Isabel."  situated  in  the  Province  of  Matanzae,  on  the  line  of  the 
Cardenas  &  Jnoaro  RR.  ("Tinguaro"  24  milen  south  of  Cardenas).  The 
total  area  of  the  three  estates  aggregates  7.000  cores,  and  there  is  now 
In  cultivation  about  .=<,000  seres  in  susjar  cane.  The  property  is  con- 
nected with  the  mrtln  line  of  railroad  by  lr«  own  line,  operating  about 
10  miles.  The  sugar  house  at  the  estate  "Tinguaro"  is  modern  through- 
out; its  crushing  capacity  is  now  about  1,500  t»ns  of  cane  per  day. 
Grinding  was  begun  on  Feb.  12,  1901.  and  a  crop  will  be  made  of 
about  8,000  tons  raw  sugar,  and  for  the  season  commencing  Jan. 
1902,  will  increase  to  about  15.000  or  16.000  tons.  Ef=tlm.it<>d  re- 
turns for  this  vear  will  be  about  $140,t00  Thecompany  has  invepted 
to  dwte  approximately  $1,000,000  In  cash;  it  is  capitalized  at  $1,000,- 
000  in  stock,  and  has  Issued  $500,000  1st  mortirage  6  per  cent  10-year 
bonds. 
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Directors:  R.  B.  Hawley.  Preeldent  New  Iberia  Sugar  Co.,  La.; 
Nathaniel  Tooker,  former  Preeldent  Yonkers  Sugar  Rennery;  James 
H.  Poet,  of  B.  H.  Howell,  Son  &  Co..  New  York,  Treasurer;  Heury  A. 
Clark,  Secretary;  Fredk.  D.  Mollenhauer,  Treasurer  National  bugar 
ReflnlDg  Co  ;  George  8.  DearDoru,  PreKldent  American  Hawaiian 
Steamship  Co.;  Oscar  T.  Sewall,  of  Williams,  Dimond  &  Co., San  tran- 
olsco  and  New  York;  Pearl  Wight,  of  Woodward,  Wight  &  Co  .and 
"Vice-President  Whitney  National  Bank,  New  Orleans;  John  J<arr, 
merchant. 

The  office  is  at  109  Wall  Street. 

Diamond  State  Steel  Co.— Flm  Effective -Over  94  per 
cent  of  the  stock  of  the  company  has  Deen  deposited  under 
the  plan  for  reorganization  prepared  by  Edward  B  Smith  & 
Co.    The  plan  therefore  becomes  tflfective.— See  V.  72,  p.  583. 

Dominion  Iron  &  Steel  Co.— Preferred  Stock— An  option 
on  the  remaining  $3,000,000  of  the  (i!5,000,000)  preferred  stock, 
at  |80  per  share,  is  reported  to  have  been  exercised  by  the 
Bank  of  Montreal,  the  Canadian  Bank  of  Commerce  and  the 
Royal  Bank  of  Canada,  which  underwrote  the  §3,OCO,000  pre- 
ferred recently  sold.— V.  72,  p.  5S3,  482. 

Eastern  Milling  &  Export.— Consoh'da«o». —Tois   com- 

{»any,  incorporated  at  Trenton,  N.  J.,  recently  with  a  paid- 
n  capital  of  $4,000,000,  is  to  be  a  combination  of  the  follow- 
ing concerns: 

Paxton  Mills;  Steelton  Flouring  Mill  Co.  (leased),  Y'ork  Milling  Co 
and  Louck's  Mill,  York,  Pa.;  Hanover  Milling  Co.,  Hanover,  Pa.; 
John  D.  Graybiil,  Carlisle,  Pa  ;  Lake  View  MilliDg  Co.,  Chambersburg, 
Pa.;  B.  F.  laenberg  Milling  Co.,  Frederick,  Md  ;  Lancaster  Milling 
Co.,  Lancaster,  Pa.;  Philadelphia  Milling  Co.  and  Rogers.  Penny- 
packer  &  Co.,  Philadelphia;  Falrvlew  Milling  Co.,  Columbia,  Pa.; 
Oxford  Milling  Co.,  Oxford,  Pa  ;  Fulmer  Rolling  Mills,  Hatboro,  Fa.; 
E.  K  Freed  Milling  Co.,  North  Wales,  Pa..Swartley  Bros.' Milling  & 
Trading  Co..  Doylestown,  Pa.;  Laubach  Milling  Co.,  Northampton, 
Pa.,  and  Foresman  &  Kelsy,  Lock  Haven,  Pa.,  together  with  a  num- 
ber of  other  mills  now  under  option. 

The  combined  plants  are  said  to  have  a  capacity  of  10,000 
barrels  of  flour  daily,  or  80  per  cent  of  the  production  of 
Pennsylvania  winter  wheat.     The  directors  will  probably  in 
elude : 

W.  G.  Audenrled  Jr.,  Philadelphia;  Major  Jno.  F.  Plnney,  Assistant 
Treasurer  U.  8.;  E.  K.  Freed,  North  Wales;  H.  N.  Gitt,  Hanover,  Pa.; 
Jno.  D.  Greybill,  Carlisle,  Pa.;  B  F.  Isenberg,  Huntingdon,  Pa.;  Newton 
Jackson  Phila  ,  ex  Senator  Edw.  H.  Laubach,  Northampton,  Pa.;  C.  H. 
Locher,  Lancaster,  Pa.;  H.  C.  Niles,  York,  Pa.;  D.  E.  Small,  York,  Pa  ; 
P.  Russ,  Harrisburg,  Pa.;  A  J.  Toomey,  New  York,  N.  Y. 

The  capital  stock  authorized  will  consist  of  $1,000,000  pre- 
ferred stock  and  $3,000,000  common  stock,  which  will  be 
issued  as  fast  as  the  properties  are  taken  over.  No  old  bonds 
will  remain  outstanding  on  any  of  the  plants.  The  company 
will  later  issue  first  mortgage  bonds,  the  particulars  not  yet  de- 
termined. The  capital  stock  of  the  old  companies  will  not 
remain  outstanding,  a3  the  merger  into  the  new  company 
will  be  complete. 

Eiectric  Tehicle  Co. — Bonds  Issued, — The  company,  in 
order  to  fund  floating  debt  and  provide  working  capital, 
offers  to  shareholders  of  record  April  22  the  privilege  of  sub- 
scribing at  90  (at  which  price  the  loan  has  been  underwritten) 
to  an  issue  of  $1,675,000  six  per  cent  $1,000  three-year  mortgage 
bonds  to  an  amount  equal  to  9  per  cent  of  the  par  value  of 
the  stock  holdings,  both  preferred  and  common.  A  circular 
says: 

The  sum  to  be  realized  from  these  bonds,  namely,  $1,507,500.  will 
more  than  pay  off  all  existing  debt,  and  the  surplus  will  be  paid  into 
the  treasury  to  be  used  as  working  capital. 

The  new  bonds  will  bear  6  per  cent  interest  from  May  1, 
1901,  payable  on  Nov.  1  and  May  1  in  each  year.  They  will 
mature  on  April  30,  1904,  unless  sooner  retired  by  the  sink- 
ing fund,  or  drawn  for  redemption  and  cancellation  under 
the  provisions  of  the  trust  deed,  at  par  and  accrued  interest, 
at  any  time  prior  to  maturity.  They  will  be  secured  by  a 
mortgage  on  the  company's  real  estate,  factories,  etc.,  and  on 
shares  of  capital  stock  in  various  allied  corporations.  The 
Morton  Trust  Co.  will  be  mortgage  trustee.- V.  72,  p.  186. 

Empire  Coal  Mining  Cf».  of  Wlieeling,  West  Ya.— iVeic 

Enterprise— Mortgage.— Thia  company  having  bought  coal 
lands  in  Belmont  County,  Ohio.,  to  a  total  reported  as 
30,000  acres,  together  with  five  mines  in  operation,  has  made 
a  mortgage  to  the  Fidelity  Title  &  Trust  Co  of  Pittsburg, 
as  trustee,  to  secure  an  issue  of  $2,000,000  bonds.  J.  F.  New- 
man is  President.  Louis  Newman,  of  Springfield,  Mass.,  was 
the  promoter  of  the  enterprise.  Tjbe  company  was  organized 
last  June  under  the  laws  of  West  Virginia;  authorized 
capital  stcck,  $5,000,000. 

General  Electric  Co.— Opfiow  to  Exchange  Preferred  Stock, 
—As  authorized  by  section  47  of  the  Stock  Corporation  law, 
the  board  of  directors  has  voted  that,  upon  written  request, 
the  preferred  stock  of  any  holder  shall  be  exchanged  for 
common  stock,  share  for  share.  The  exchange,  which  has 
been  limited  to  the  period  beginning  May  15, 1901,  and  end- 
ing Aug.  1, 1901,  will  be  made  at  the  Farmers'  Loan  &  Trust 
Co.— V.  72,  p.  721. 

Great  Lakes  Towing  Co.— Purchase.— The  company  has 
purchased  control  of  the  Maytham  Towing  &  Wrecking  Co. 
for  a  sum  reported  as  $60,000  cash  and  $100,000  stock,  the  lat- 
ter to  be  held  in  escrow  until  Jan.  1,  1902.— See  V.  72,  p.  393, 

Great  Northwestern  Telegraph  Co.- Suit  Settled.-A 
press  dispatch  says  the  action  of  Morrow  &  Clarke  of  Boston, 
to  annul  the  lease  by  which  this  company  has  for  seventeen 
years  controlled  and  operated  the  lines  of  the  Montreal  Tele 
graph  Co.,  has  been  settled  out  of  court  in  favor  of  the  de- 
fendants. 

Harrisburg  Light,  Heat  &  Power  Co.— .Bonis  Listed  in 
Philadelphia.— The  company's  $1,003,000  first  mortgage  5 
per  cent  $1,000  gold  bonds  of  1899  due  July  1,  1924,  were  re- 


cently listed  on  the  Philadelphia  Stock  Exchange.  For  the 
year  1900  the  gross  earnings  were  $163,787;  net  from  all 
sources,  $101,600.  Deduct  depreciation,  $21,451;  interest  on 
bonds,  $50,000;  dividends  (April  1,  Aug.  1  and  Dec.  1),  $30,- 
OOO;  balance  for  year,  $149,  The  President  is  E  Z,  Wallower. 
— V.  71,  p.  1169. 

Hooven,  Owens,  Rentschler  Co.  of  Hamilton,  Ohio.— 

Stock  Offered.-Thia  company  recently  offered  at  110  $300,000 
of  its  $1,000,000  six  per  cent  cumulative  non- taxable  preferred 
stock,  dividends  to  be  payable  quarterly,  January,  April, 
July  and  October  1.    An  advertisement  says: 

The  company  (Incorporated  under  the  laws  of  Ohio)  has  been  doing 
business  in  the  manufacture  of  the  Hamilton  Corliss  engines,  at  Ham- 
ilton, Ohio,  since  the  year  1880,  having  met  with  success  from  its  very 
Inception,  and  has  earned  in  excess  of  the  amount  required  for  the 
dividends  on  the  present  Issues  of  preferred  and  common  stock  during 
every  year  of  the  past  fifteen,  and  is  now  showing  a  continued  in- 
crease in  business  and  profits.  The  entire  authorized  capital  stock 
consists  of  $1,000,000  common  stock  and  $1,000,000  cumulative  pre- 
ferred stock;  $250,000  Of  the  preferred  stock  is  held  in  the  treasury 
for  sale  only  in  order  to  provide  funds  for  the  enlargement  of  the 
plant  of  the  company,  or  for  thejpurpose  of  increasing  or  extending 
its  business. 

Imperial  Electric  Light,  Heat  &  Power  Co.  of  St.  Louis. 

—  Under  instructions  from  the  Continental  Trust  Co.,  the 
trustee  under  tbe  mortgage,  an  expert  audit  of  the  accounts 
for  the  year  1930  has  been  made,  showing  results  as  follows: 

Gross  OperxUng  Net  Interest  on  Balance, 

Revenue.  Expenses.  Earnings.  Bonds.  Surplut. 

$267,460  $157,328  $110,132  $$50,000  $60,132 

"Owing  to  the  fact  that  the  plant  is  entirely  new  and  was 
not  in  full  operation  except  for  a  very  short  period  no  charge 
was  made  for  depreciation  of  plant  and  machinery."— V.  70, 
p.  742;  V.  71,  p.  700. 

International  Pacliiag  Co. — Liquidation  Approved. — The 
shareholders  on  April  10  authorized  the  propose!  liquidation 
and  the  acceptance  of  the  terms  offered  by  the  committee 
representing  the  debenture  bonds.- V.  72,  p.  725,  186, 

Journeay  &  Barnham  Co. — Re<-  rganization. — The  share- 
holders will  vote  May  15  on  dissolving  the  New  Jersey  cor- 
poration, preparatory  to  reorganizing  as  a  New  York  cor- 
poration per  plan  in  V.  10,  p.  1293.  About  83  per  cent  of  the 
stock  has  been  deposited.— V.  70,  p.  1293. 

Lackawanna  Iron  &  Steel  Co.— Progress  of  New  Plant.— 
The  "  Iron  Age"  has  the  following  regarding  the  great  plant 
now  under  conslraction  at  Buffalo  : 

Active  work  is  now  proceeding  at  the  new  plant,  for  which  the  oom- 
panyh  as  secured  about  1,400  acres  along  the  lake  front  at  and  beyond 
Stony  Point,  starting  from  the  line  of  the  city  limits  of  Buffalo.  The 
tract  Includes  a  large  frontage  on  the  new  harbor.  Through  a  con- 
necting road  now  being  built  by  an  afBliated  interest, 'direct  oonnec- 
tlon  is  secured  with  26  railroads  entering  the  city  of  Buffalo.  It  is 
the  intention  to  excavate  a  canal  200  feet  wide  from  the  harbor  prop- 
er to  allow  the  entrance  of  the  largest  ore  boats  coming  from  the  Lake 
Superior  ranges.  The  different  mill  buildings  and  blast  furnaces  wiU 
extend  in  a  general  line  parallel  to  this  canal  and  to  the  lake  front. 
There  is  now  practically  completed  a  fine  office  building  and  labora- 
tory. The  machinery  is  in  place  in  a  preliminary  power  house  and 
the  foundations  of  the  foundry  are  waiting  for  the  capstones.  The 
machine  shop  is  now  under  roof  and  the  foundation  of  the  first  blast 
furnace  is  in  place.  It  is  expected  that  the  work  will  progress  very 
rapidly  on  the  principal  mill  buildings.  The  capacity  of  ihe  plant  will 
be  between  1 00,000  and  l  ,000,000  tons  of  steel  per  annum,  the  expec- 
tation being  that  the  first  cast  will  be  made  in  the  summer  of  next 
year. 

Parallel  to  the  main  tract  on  the  other  side  of  the  Hamburg  Pike  ex- 
tends the  property  of  the  Stony  Point  Improvement  Co.,  an  affiliated 
Interest.  A  large  part  of  this  ground  is  reserved  for  subsidiary  manu- 
facturing enterprises. 

The  Lackawanna  Co.  has  secured  large  tracts  of  coking  coal  landjln 
Cambria  and  Indiana  counties,  in  Western  Pennsylvania,  and  arrange- 
ments for  railroad  connections  between  this  property  and  Buffalo 
have  been  perfected.  It  is  the  purpose  of  the  company  to  manufacture 
a  certain  proportion  of  its  pig  iron  at  Lebanon  in  furnaces  which 
the  company  has  had  under  lease  for  some  time  past.  The  special  ore 
roasting  plant  which  was  located  at  Soranton  has  been  moved  to  Leb- 
anon, and  gradually  ihe  dismantling  of  the  two  steel  plants  and  the 
blast  furnaces  at  Scranton  will  be  carried  out.— V.  70,  p.  1098. 

Lake  Superior  Consolidated  Iron  Mines.— .^nnortncemenf. 

—See  United  States  Steel  Corporation  below. — V.  72,  p.  678. 

Lehigh  Coal  &  Navigation  Co.-Bumors. — The  "Phila- 
delphia News  Bureau  "  on  April  13  said  :  "  The  tape  contin- 
ues to  contradict  the  emphatic  denials  of  both  the  Reading 
and  Lehigh  Navigation  officials  as  regards  the  control  of  the 
latter  by  the  former.  These  contradictions  likewise  are  ig- 
nored in  the  Street,  as  it  is  generally  understood  by  people 
associated  with  those  in  touch  with  inside  interests  that  both 
the  Lehigh  Valley  and  Lehigh  Navigation  are,  or  will  be, 
controlled  by  the  Philadelphia  &  Reading  Railway. — V.  72, 
p.  579. 

Montreal  Telegraph  Co. — Decision.— See  Great  North- 
western Telegraph  Co.  above. 

North  American  Steel  Co.— Incei pointed.— This  company 
has  been  incorporated  in  New  Jersey  with  $1,000,000  author- 
ized capital  stock.  Office  in  the  Corporation  Trust  Co. 
Bailding,  60  Grand  Street,  Jersey  City.     locorporators  : 

Robert  H.  Talbutt,  J.  D.  Dale,  James  M.  Clark,  H.  R.  Payne,  Horace 
J.  Subers. 

Northern  Commercial  Co. — Consolidationof  Alaskan  Trad- 
ing and  Transportation  Companies. — The  Alaska  Commercial 
Co.,  the  Alaska  Exploration  Co.,  the  North  American  Trans- 
portation &  Trading  Co.  (Cudahy's),  the  Seattle- Yukon  Trans- 
portation Co.  and  the  Empire  Transportation  Co.,  it  is  an- 
nounced, are  being  merged  into  the  Northern  Navigation 
Co.,  and  the  Northern  Commercial  Co.  The  Northern 
Navigation  Co.  will  take  over  the  transportation  business  and 
assets  and  the  Northern  Commercial  Co.  the  trading  plants 
and  stocks  of  merchandise.  The  two  new  companies  were 
incorporated  in  New  Jersey  on  April  15.    The  Northern 
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Navigation  Co.  has  authorized  capital  stock  of  $1,700,000,  in 
$100  shares,  and  it  ia  said  will  issue  $1,500,000  of  5  per  cent 
gold  bonds,  of  which  $200,000  to  beheld  in  the  treasury.  The 
Northern  Commercial  Co.  has  capital  stock  of  $2,7o0,000  in 
shares  of  $100,  and  it  is  reported  will  make  an  authorized 
issue  of  |4,250,0C0  five  per  cent  gold  bonds,  incluiing  |2,- 
000,000  of  the  latter  in  patt  payment  for  property,  |2,000,000 
for  working  capital  and  $250,000  to  be  placed  in  the  treasury. 
M.  H.  Dd  Young  of  San  Francisco  is  quoted  as  eaying: 

Except  such  wharves  and  other  properties  as  have  been  taken  by 
the  Government,  our  corporation  will  control  all  the  wharfaKe,  trad- 
ing stores  and  stations,  vessels  plying  between  the  United  States  and 
Alaska,  and  other  privileges  necessary  tea  protttable  conduct  of  the 
business. 

Pan-American  Exposit  ion  Co.—  Underwritten. —The  $500,- 
000  second  mortgage  bonds  have  been  underwritten.  The 
first  mortgage  is  |3,000,000,  the  second  mortgage  $500, COO 
and  the  third  mortgage  will  be  |500,CO0,  The  failure  of  Con- 
gress to  grant  the  expected  appropriation  made  necessary 
more  bonds  than  were  at  first  contemplated.  Tne  second 
mortgage  bonds  will  be  6  per  cents  with  interest  payable 
quarterly,  July  10,  Oct.  10,  etc.  They  will  mature  Jan.  10, 
1902,  and  will  be  secured  by  mortgage  to  the  Fidelity  Trust  & 
Guaranty  Co.  of  Buffalo,  subject  to  the  lien  of  the  first  mort- 
gage upon  all  the  receipts  of  the  Exposition  Company  from 
and  after  May  let,  1901,  as  well  as  on  all  its  property  ac- 
quired and  to  be  acquired.  George  L.  Williams  is  the 
Treasurer.— V.  72,  p.  678. 

Park  Row  Realty  Co.— Mortgages. — The  company.has  made 
a  first  mortgage  to  the  United  States  Mortgage  &  Trust  Co,, 
trustee,  on  the  property  13  to  21  Park  Row  and  13  Ann  St.,  to 
secure  an  issue  of  $3,000,000  20-year  4  per  cent  bonds  ;  also 
a  second  mortgage  to  August  Belmont  and  William  Lattgen, 
as  trustees,  to  secure  .$1,000,000  of  20  year  4  per  cent  bonds. 

Pennsylvania  Canal  Co. — To  be  Abandoned.— The  stock- 
holders on  April  11  voted  to  abandon  such  portions  of  the 
canal  as  had  not  been  previously  abandoned,  and  authorized 
President  Wister  to  sell  or  lease  the  property  to  the  best  in- 
terests of  the  stockholders.  The  section  of  the  canal  to  which 
this  applies  extends  from  Columbia  to  Nanticoke,  144  miles, 
and  from  Northumberland  to  Loyalsock,  about  30  miles.  It 
was  constructed  by  the  State  under  an  Act  of  the  Legisla- 
ture approved  in  February,  1826.  The  canal  branches  were 
sold  to  the  Pennsylvania  RR.  in  1857-59.— V.  69,  p.  286. 

People's  Gas  Light  &  Coke  Co.  of  Chicago.— Transfer  of 
Suit  to  United  States  Court.— Judge  Hanecy,  of  the  State 
Court,  at  Chicago  on  April  13,  rendered  a  decision  transferring 
the  suit  brought  by  the  City  of  Chicago  against  this  company 
and  the  Ogden  Gas  Co.  from  the  State  to  the  Federal  Court. 
The  decision  is  looked  upon  as  important,  since  it  removes 
the  litigation  from  local  iLfluence.  See  V.  72,  p.  630;  V.  72, 
p.  725. 

Portland  (Me.)  Lighting  &  Power  Co.— Consolidation.— 
The  Cumberland  Illuminating  Co.,  Sebago  Power  Co.  and 
Deering  Electric  Light  Co.  have  voted  to  consolidate  under 
the  Cumberland  Illuminating  Company's  charter  and  to 
change  the  name  of  the  combined  company  to  the  Portland 
Lighting  &  Power  Co.  The  Portland  Electric  Light  Co., 
which  is  controlled  by  the  same  parlies,  will  also  be  absorbed 
by  the  new  company.  The  capital  stock  of  the  new  corpora 
tion  is  $350,000.  of  which  $100,0C0  is  5  per  cent  preferred, 
cumulative.     Directors: 

J.  R.  Libby,  President;  M.  H.  Kelly,  Vice-President;  E.  H.  Mather, 
Treasurer;  S.  W.  Thaxter,  W.  H.  Thaxter,  H.  IVI.  Jones  and  H.L.  Jones. 

The  preferred  and  common  stock  will  ba  issued  immedi- 
ately in  partial  payment  for  the  purchased  companies; 
there  will  also  be  issued  at  once  $350,000  of  43^  per  cent  2  )- 
year  first  mortgage,  dated  April  1,  1901,  interest  payable 
April  1  and  Oct.  1.  The  proceeds  of  the  bonds  will  be  used 
to  fund  the  company's  floating  debt  and  to  provide  means  for 
extensions. 

TVilliam  A.  Rogers  (Limited).-— Con.soZidofton. —This  com- 
pany wag  incorporated  last  March  under  the  Ontario  Com- 
panies Act  as  a  consolidation  of  the  businf  89,  etc  ,  of  William 
A.  Rogers,  of  New  York  City,  and  the  Niagara  Silver  Co.,  of 
Niagara  Falls  and  New  Bedford.  Tbe  stock  is  $1,350,000,  of 
which  $600,000  ia  7  per  cent  cumulative  preferred.  Of  the 
latter  $290,000  was  recently  offered  for  sale  by  A,  E.  Ames  & 
Co.,  of  Toronto  and  was  largely  over-subscribed.  The  net 
profits  of  the  combined  corcerns  in  19C0  are  reported  as  $79,- 
852  against'  $58,929  in  1899.    The  directors  are  : 

Samuel  J.  Moore  (President),  of  Toronto,  Ont.;  A.  E.  Ames  (Vice- 
President),  Toronto;  Hon.  W.  Caryl  Ely,  of  Buffalo;  Robert  Klleour, 
of  Toronto;  James  L.  Morrison,  of  Toronto;  Hon.  Charles  H.  Duell.of 
Washington,  D.  C;  William  A.  Rogers,  of  New  York  (General  Manager). 

The  following  concerns  are  also  reported  to  have  been  ac- 
quired :  E.  E,  Wood  Cutlery  Work?,  of  Northampton,  Mass.; 
the  Fairpoint  Works,  of  New  Bedford,  and  the  Rogers  & 
Wood  Silver  Plating  Works.  Two  or  three  other  properties 
are  under  optioc.    The  New  York  office  is  at  112  Warren  St. 

Salem  (Mass.)  Electric  Lighting  Co.- Called  Bon'is.— 
Seventy-five  bonds  of  1890  of  $100  each  of  the  Salem  Electric 
Lighting  Company,  having  been  called  for  payment  at  105, 
will  be  redeemed  at  the  International  Trust  Co.,  Boston,  on 
May  1. 

SlosB-Sheffleld  Steel  &  Iron  Co.— Formal  Transfer.— The 
company  has  acquired  by  formal  transfer  all  the  properties  | 
of  the  Slosa  Iron  &  Steel  Co.,  and  therefore  owns  them  in  fee 


instead  of  through  stock  as  heretofore.    Annual  report  is 
given  on  a  preceding  page. 

Prepositions. — Parties  interested  in  a  scheme  to  effect  a 
consolidation,  including  the  Tennessee  Coal,  Iron  &  RR.  Co. 
and  other  properties,  have  made  one  or  more  propositions 
with  a  view  to  including  this  company  in  the  combination. 
Thus  far,  we  understand,  thore  in  control  have  been  disiu- 
clined  to  listen  to  the  terms  offered.— V.  72,  p.  .531. 

Southern  New  England  (Bell)  Telephone  Co.— Purchase. 
— The  company  has  bought  the  capital  stock  of  the  Ansonia 
Telephone  Co.  The  independent  companies  in  Norfolk  and 
Stamford  were  acquired  some  time  since.  The  independent 
system  at  Winsted  is  sa'd  to  be  the  only  one  in  the  State  not 
now  in  the  control  of  the  Bell  Company. — V.  72,  p.  .395. 

John  P.  Sqnire&  Co, — Preliminary  Rep.rt  of  Reorganiza- 
tion Ti untees. —Ch&v\e&  S.  Tuckerman  and  associates,  trustees 
in  charge  of  the  reorganization,  in  a  preliminary  report  say: 

Our  investigation  of  the  affairs  of  the  allied  concerns  disclosed  that 
the  business  for  several  years  prior  to  the  assignment  had  been  con- 
du<  ted  at  a  considerable  annual  loss,  partly  owing  to  the  dilllculty  In 
financing  a  large  floating  debt.  *  »  *  For  these  andother  reason* 
we  were  convinced  that  It  was  for  the  Interfst  of  creditors  to  con- 
tinue the  business  and  to  provide  it  with  surtlcient  capital  Accord- 
ingly "John  P.  Squire  &  Company  "  was  organized  under  the  laws  of 
New  .fersey,  and,  having  taken  over  the  property  and  other  assets  ob- 
tained from  the  assignee,  commenced  buBiness  as  of  Feb.  1»,  1901. 
The  amount  of  the  preferred  stock  has  been  fixed  at  $1.50  J.OOO;  corn- 
men  stock  at  $6,000,000. 

We  found  no  better  way  of  providing  the  new  cash  capital  than  i.ssu- 
Ing  a  preference  stock,  having  prior  lien  on  the  assets  in  event  of 
liquidation  and  preference  in  dividends  to  the  extent  of  «  p»-r  cent, 
cumulative.  This  stock  we  have  made  subject  to  retirement  at  the 
option  of  thex;ompany  at  105  and  interest.  For  the  purpose  of  thus 
retiring  the  preferred  stock  a  reserve  of  $50,000  per  year  is  to  be  set 
aside  from  the  profits,  after  the  preferred  stock  has  had  Its  dividend 
and  before  any  dividend  is  paid  on  tbe  common  stock.  This  reserve 
fund  Is  to  be  further  augmented  by  all  surplus  profits  remaining  after 
4  per  cent  has  been  paid  on  the  common  stock. 

The  creditors' olaiins  as  adjasted  by  the  trustees  are  to  be  paid  in 
the  common  stock,  so  much  of  the  issue  to  be  used  as  m&y  be  required 
for  the  purpose.  The  common  stock,  as  before  mentioned,  will  be  en- 
titled to  dividends  of  4  per  cent  per  annum  until  such  time  as  tha  pre- 
ferred stock  has  been  retired.  Thereafter  the  common  stock  will  be 
entitled  to  all  the  earnings. 

The  claims  deposited  with  the  trustees  exceed  96  per  cent 
of  the  total.  For  the  better  protection  of  the  creditors'  in- 
terests it  has  been  determined  to  deposit  all  commoa  stock  in 
a  voting  trust  for  the  term  of  five  years.    The  trustees  are  : 

Charles  8.  Tuckerman,  Chairman;  Horatio  G.  Curtis,  Charles  Hath- 
away, Willard  A.  BuUard,  Harry  L.  Burrage.- V.  72,  p.  584,  395. 

Joseph  Stokes  Rnbher  Co. — Proposed  New  Company. — 
This  company  is  to  be  incorporated  under  the  laws  of  New 
Jersey  with  $250,000  common  and  $350,000  G  per  cent  cumu- 
lative preferred  stock,  to  establish  a  modern  rubber  shoe 
plant  in  Trenton,  N.  J.;  proposed  capacity,  5,000  pairs  of 
boots  and  shoes  a  day.  J.  O.  Stokes,  President  of  the  Tren- 
ton Rubber  Co.,  and  W.  J.  B.  Stokes,  President  of  the  Home 
Rubber  Co.,  are  promoting  the  new  enterprise  and  are  offer- 
ing $125,000  of  its  preferred  stock  at  par,  a  bonus  of  $50  in 
common  stock  to  be  given  with  each  §100  of  preferred. 

Tennessee  Coal,  Iron  &  RB.  Co.— iVego^Yzifons.— See  Sloes- 
Sheffield  Steel  &  Iron  Co.  below.— V.  72,  p.  584. 

Union  Waxed  &  Parchment  Paper  Co.— Bonds  Offered. — 
W.  R.  Todd  &  Co.  of  this  City  and  Cincinnati  are  offering 
at  par  and  interest  $300,000  of  the  company's  §600,000  first 
mortgage  6  per  cent  gold  bonds  due  Jane  1, 1920;  trustee,  the 
Trust  Company  of  America,  No.  149  Broadway,  New  York. 
A  circular  says  in  part : 

Preferred  stock.  $800,000;  common  stock.  $1,000,000.  A  consolida- 
tion of  the  R'JOk  Citv  Mill,  Rjok  City  Falls.  N.  Y.;  Globa  Mill.  Elkhart, 
Ind.;  Climax  Mill.  Hamburg.  N.  J.;  a  mill  in  Bellows  Falls.  Vt.;  one  in 
Philadelphia,  Pa,  and  one  in  Middletown,  O.,  comprising  all  in  the 
United  States  manufaotuiing  waxed  paper  complete,  and  controlling 
the  output  of  tills  commodity  in  the  United  States  and  the  export 
trade.  Owns  eleven  United  States  patents  covering  the  most  ap- 
proved methods.  The  consolidation  represents  aji  appraised  value  of 
machinery,  buildings  and  real  estate  alone  of  $1,222,727,  and  book 
accounts,  patents,  stock  on  hand  and  cash  capital  amounting  to  over 
$500,000;  total,  $1,722,727.  A  sinking  fund  commencing  Deo.  1, 
3  902,  may  be  Invested  in  bonds  of  the  company  if  same  can  be  se- 
cured in  the  open  market  at  a  price  not  to  exceed  110;  otherwise  in 
other  seonrities.  Two- thirds  of  the  proceeds  from  sale  of  these  bonds 
are  to  pay  for  property  u'.'der  acquirement,  and  one-third  to  provide 
additional  working  capital. 

Directors:  Edward  G.  Sparks  is  President;  Leon  F.  Blanchard.  Vice- 
President;  Frederick  O.  Beach,  Secretary;  Fred.  P.  Blanchard,  Treas- 
urer; Samuel  Sparks.  General  Manager,  and  ChaB.  A.  Gilbert,  ex- 
porter. No.  74  Wall  St.,  New  York. 

The  office  is  at  Nos.  273-277  Broadway,  New  York.  The 
company  was  incorporated  in  New  Jersey  in  March,  1900. 
The  first  semi-annual  diyidend,  Zy,  per  cent  en  the  preferred 
stock,  was  paid  March  13. 

United  States  Express  Co.— New  Directors.— X.  C.  Weir, 
President  of  the  Adams  Express  Co.,  and  James  C.  Fargo, 
President  of  the  American  Express  Co.,  and  Francis  Lynde 
Stetson,  have  been  elected  directors  of  the  United  States  Ex- 
press Co.     Mr.  Weir  is  quoted  as  saying: 

A  consolidation  of  the  three  companies  is  no  more  possible  than  a 
consolidation  of  all  the  newspapers  In  New  York.  These  companies 
have  different  territories  and  serve  different  railroads— we  can't  con- 
solidate. The  Adams  and  American  companie.o  used  to  have  direc- 
tors in  common.  This  new  move  is  simply  an  investment  on  our  part, 
by  which  we  hope  to  make  a  little  more  money. 

Mr.  Stetson  is  general  counsel  for  the  Southern  Ry.,  Eiie 
RR.,  etc.,  and  is  closely  associated  with  J.  P.  Morgan  &,  Co. 

Utah  Fuel  Co.— Chance  in  Conti-ol.—See  Denver*  Rio 
Grande  RR.  above,  under  "Railroads."— V.  72,  p.  631,  5g4. 
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THE    MILWAUKEE    ELECTRIC    RAILWAY    &    LIGHT   COMPANY. 


OFFICIAL    STATEMENT    TO    THE    NEW    YORK    STOCK    EXCHANGE  IN  CONNECTION  WITH  LISTING  THE 

PREFERRED    STOCK. 


New  York,  March  27,  1901. 

The  Milwaukee  Electric  Railway  &  Light  Company  hereby 
makes  application  to  have  listed  45,000  shares,  of  the  par 
value  of  $100  each,  of  its  Six  per  Cent  Non-cumulative  Pre- 
ferred Capital  Stock.     The  authorized  issue  is  45,000  shares. 

The  Company  refers  to  its  application  of  June  20,  1896,  to 
the  Committee  on  Stock  List  of  the  New  York  Stock  Ex 
change,  to  have  listed  its  Five  per  Cent  Thirty- Year  Con- 
solidated Mortgage  Gold  Bonds,  at  which  time  full  particu- 
lars were  given  of  its  organization,  properties,  franchises 
and  map  of  the  City  of  Milwaukee,  with  the  Company's 
railway  system  designated  thereon  ;  and  the  Company  also 
refers  to  its  application  of  March  23,  1901,  to  the  Committee 
to  list  $397,000  of  such  bonds. 

There  are  Issued  and  outstanding  35,000  shares  (34.949 
shares  being  owned  by  The  North  American  Company)  of 
the  Common  Capital  Stock,  of  the  par  value  of  $100  each, 
out  of  an  amtborized  issue  of  $15,000,000. 

The  entire  45,000  shares  of  the  Preferred  Capital  Stock  of 
this  Company  have  been  distributed,  and  are  held  by  over 
160  shareholders. 

The  earnings  of  the  Company  from  its  organization  to 
December  31,  1900,  are  given  in  the  following  table : 

Surplus  ovir 

Gross  Ofrating  Overating  Nit  earnings 

Enmivos.  txpt^iser.  expeitH'S.  Torts.  from  oii-r'n. 

1898 $1,465.73720  J;»71.24»21  $tH*48"fl7  $.%.921  12  $458,568  85 

1897 1.6d8,6y4R9  935.:!»762  722.8x7  37  62.218  11  970.67M  2rt 

1898 1.784.4613:5  i'43,225  15  811.286  18  63,3.i7  70  777.h78i8 

189» 1.W96.606  30  1.028.40^65  970.208  6=>  82.497  53  687,706  12 

1900.   ...   2.2iJ4.53d  36  1,129,78867  1,0:4.749  79  87,45122  987,298 17 

Comparison  is  made  from  January  1,  1896  (one  month  be- 
fore the  present  company  acquired  title),  to  Jacuary  1,  1901. 

CONDENSED  BALANCE  SHEET,  FEBRDAEY  28,  1901. 

Assets— 

Real  estate,  plants,  franchises,  licenses,  etc $15,929,622  73 

Securities  In  treasury  and  In  trust; 

Consolidated  bonds  in  trust  $1,500,000  00 

Capital  stock  M.  L.  H.  &  T.  Co 500,000  00 

Surety  fund  (M.  L.  H.  &  T.  Oo.  bonds)..        25,000  00 

2,025,000  00 

Accounts  receivable 1 19,155  54 

Materials  and  supplies  (Inventory  January  1,  1901, 

$222,75171).    Book  value  $126,700  28 141.88138 

Cash 210,716  76 

Fire  insurance  prepaid 11,012  22 

Total $18,437,388  63 

Liabilities — 
Capital  stock 

Preferred $4,500,000  00 

Common 3,.500.000  00 

$8,C00,OCO0O 

Funded  debt: 
Milwaukee  City  RR.  Co.  Five  per  cent 

bondsdue  Deo.  1,  1908 1,000,000  00 

West  Side  RR.  Co.  Five  per  cent  bonds 

due  July  1,  1909 500,000  CO 

CoDBolldated  Five  per  cent  bonds  due 

February  1,  1926 8,000,00000 

Mortgage  notes 278,405  61 

9,778.405  61 


Brought  forward 9x1,778^0^61 

Accounts  pavable: 
Audited  vonohers: 
Feb.  pay  rolls  due  Mar..  5.$31,698  88 
Feb.  vouohers  due  Mar.  15  50,298  SO 

$81,997  38 

Interest,  taxes  and  dividends  accrued 

andnotdue 105,443  93 

Reserved   for   depreciation,   legal  ex- 
penses,  injuries  and  damages,  and 

lire  Insurance 204,696  24 

Surety  deposits,  emnloyes.. $22,607  03 
customers.        896  66 

23,503  72 

Sundries 14,020  90 

$429,662  17 

Profit  and  loss 229,320  85 

Total .....$18,437,388  63 

The  annual  interest  charge  upon  the  outstanding  Bonds 
on  December  31,  1900,  was  $400,000.  There  is  also  a  charge 
of  $13,920  25,  being  five  per  cent  interest  upon  real  estate 
Mortgage  Notes.  For  depreciation  a  regular  charge  against 
income  is  made  amounting  to  ten  per  cent  of  the  gross 
earnings. 

The  Registrar  of  the  Capital  Stock  is  the  Central  Trust 
Company  of  New  York,  whose  Certificate  we  file  herewith. 
The  Transfer  Office  is  the  office  of  the  Company,  No.  30 
Broad  Street,  New  York  The  General  Offices  of  the  Com- 
pany are  located  in  Milwaukee.  The  Company's  Eastern 
Office  is  in  the  Johnston  Building,  30  Broad  Street,  New 
York. 

The  officers  of  the  Company  are  :  Win.  Nelson  Cromwell, 
President ;  Henry  C.  Payne,  of  Milwaukee,  Vice-President ; 
Charles  A.  Spofford,  Secretary ;  George  R.  Sheldon,  Treas- 
urer ;  George  O.  Wheatcroft,  of  Milwaukee,  Assistant 
Treasurer ;  George  R.  Sheldon,  Chairman  of  the  Board  of 
Directors ;  Charles  W.  Wetmore,  Chairman  of  the  Execu- 
tive and  Finance  Committee. 

We  also  file  Opinion  of  the  Company's  General  and  Local 
Counsel  as  to  the  legality  of  the  issue  of  the  Preferred 
Capital  Stock,  which  opinion  w^as  rendered  to  Messrs.  Har- 
vey Fisk  &  SoQS,  31  Nassau  Street,  New  York  City,  who 
have  recently  purchased  26,800  shares  of  this  Company's 
Preferred  Capital  Stock.  A  copy  of  the  circular  issued  by 
that  firm,  containing  detailed  information  furnished  by  this 
Company,  including  capitalization,  mileage,  physical  con- 
dition, etc.,  is  submitted  herewith,  as  are  also  specimen 
copies  of  Preferred  Stock  Certificates  for  100  shares  and 
fractional  shares. 

Respectfully  submitted, 

C.  W.  WETMORE, 
Chairman  Executive  and  Finance  Committee. 
The  Committee  recommended  that  the  above-described 
$4,500,000  Six  per  Cent  Non- cumulative  Preferred  Stock  be 
admitted  to  the  list. 

Adopted  by  the  Governing  Committee  April  10,  1901. 


United  Frnit  Co.— Called  Bonds.— Sixty  first  mortgage  6 
per  cent  bonds  issued  by  the  Boston  Fruit  Co.  in  1893  have 
been  drawn  for  redemption  and  will  be  paid  on  and  after 
May  1,  1901,  at  the  office  of  the  company,  60  State  Street, 
Boston,  Mass.— V  71,  p.  1011,  1020. 

United  Mattress  Machinery  Co.— Stock  Offered.— This 
company  is  incorporated  under  the  laws  of  West  Virginia 
Tvith  an  authorized  capital  stock  of  $1,000,000,  of  which  |50,- 
000  is  first  preferred  cumulative  8  per  cent  stock  (dividends 
payable  before  the  officers'  salaries),  $150  000  second  pre- 
ferred non- cumulative  8  per  cent  stock  and  $800,000  common 
stock.  The  first  preferred  stock  was  recently  offered  at  par 
through  J.  Edward  Anderson  of  Boston,  fiscal  agent.  Har- 
lan P.  Whitcomb,  President  and  Treasurer.  An  advertisement 
says: 

This  company  has  acquired  the  business  and  good  will  of  the  Na- 
tional Mattress  Machine  Co..  Automatic  Tufting  Maohme  Co.,  Ste- 
phenson Mattress  Machine  Co.,JSpringtield  Mattrees  Machine  Co., 
Thompson  Company  and  Lyons  Machine  Company. 

These  constitute  all  the  concerns  In  this  line  of  business. 

We  have  thirtten  (13)  basic  patents  issued  and  others  pending,  oov 
ering  the  entire  mattrees  machinery  field.  We  lease  and  sell  all 
classes  of  mattress  making  machinery  and  control  the  market. 

United  States  Steel  Corporation.— Oeposifs.— J.  P.  Mor- 
gan &  Co.,  referring  to  their  circular  dated  April  2,  an- 
nounce that  the  holders  of  over  91^  of  the  preferred  and 
98^  of  the  common  stock  of  the  American  Bridge  Co.  and 
the  holders  of  over  99  per  cent  of  the  stock  of  the  Lake 
Superior  Consolidated  Iron  Mines  (including  Mr.  John  D. 
Rockefeller)  have  accepted  the  offer  made  in  said  circular, 
and  that  therefore  the  plan  therein  proposed  has  become 
operative.  The  time  for  deposit  of  the  stock  of  said  two  com- 
panies, under  the  terms  of  said  circular,  has  been  extended 
antil  and  including  April  27.  See  advertisement  on  another 
page.— V.  72,  p.  725,  679. 


— Messrs.  Lee,  Higglnson  &  Co.  of  Boston  are  distributing 
an  interesting  analysis  of  the  figures  of  the  Atchison  Tooeka 
&  Santa  Fe  Railway  Co.,  made  by  Mr.  Josiah  F.  Hill,  of  their 
office,  late  the  Secretary  of  the  Southern  Ry.  Co. ;  also  an- 
analytical  comparison  of  the  Atchison  and  other  lines  made 
by  Mr.  Hill.  In  brief  the  conclusions  reached  regarding  the 
Atchison  are  : 

1.  At  the  present  time  Atchison's  earniogs,  above  all  charges  and 
the  .">  per  cent  dividend  on  Its  preferred  stock,  are  at  the  rate  of  from 
5  to  6  per  cent  on  its  common  stock,  after  making  liberal  charges  for 
maintenance. 

2.  Asfiumlng  that  average  traffic  rates  will  be  maintained  at  sub- 
stantially their  present  level,  it  is  fair  to  estimate  that  the  Atchison's 
^roBS  earnings  could  fall  about  20  per  cent  (or  from  $9,000,000  to 
$10,000,000)  below  Its  present  earnlnss  without  mahlng  It  necessary 
to  reduce  the  rate  of  dividend  on  its  preferred  stock  below  5  per  cent. 

3.  The  present  margin  of  about  $11,000,000  earned  above  the  inter- 
est upon  the  adjustment  bonds  is  sufficient  to  warrant  the  belief  that 
even  under  any  depression  In  business  the  company  would  be  able  to 
earn  more  than  the  full  amount  of  interest  on  those  bonds. 

4.  One  of  the  most  important  elements  of  Atchison's  financial  stabil- 
ity Is  the  exceedingly  low  rate  of  its  fixed  charges.  Excluding  the 
interest  upon  Its  ad  j  ustment  bonds,  its  charges  for  Interest  and  rentals 
are  at  the  rate  of  only  $759  per  mile  of  road  per  year.  This  is  prob- 
ably a  lower  rate  of  fixed  charges  than  that  of  any  other  large  system  of 
railroads  in  the  United  States.  Including  the  Interest  upon  the  ad- 
justment bonds  (payment  of  which  Is  obligatory  only  when  earned, 
but  is  cumulative),  the  Atchison's  charges  for  interest  and  rentals  are 
at  the  rate  of  only  $1,039  per  mile. 

— The  Audit  Company  of  New  York  has  j  ust  issued  the  third 
annual  number  of  its  "Directory  of  Directors  "  The  book 
is  much  enlarged  this  year,  principally  under  the  appendix 
containing  names  of  leading  corporations  and  their  officers 
and  directors.  We  find  the  directory  an  invaluable  book  of 
reference,  containing  as  it  does  a  list  of  20,000  of  the  most 
prominent  men  of  the  city,  with  the  addresses  of  each  and  the 
corporations  with  which  they  are  identified. 


April  20,  1901.] 
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COMMERCIAL      EPITOME. 

Feiday  Niqht.  April  19,  1901, 

Some  complaints  have  been  heard  of  the  backwardness  of 
the  season  interfering  to  some  extent  with  businesg.  The 
general  condition  of  trade,  nevertheless,  has  been  decidedly 
promising,  and  the  movement  of  merchandise  has  been  on  a 
fairly  extensive  scale.  Manufacturers  as  a  rule  have  been 
reported  well  employed,  finding  a  ready  outlet  for  their  sup- 
plies through  a  steady  demand  from  jobbers  and  retailers. 
A  threatened  strike  of  steel  workers  has  been  happily 
averted,  and  relations  existing  between  capital  and  labor  are 
quite  generally  reported  as  satisfactory.  Crop  news  from 
the  South  and  West  has  been  somewhat  less  favorable,  un- 
seasonably cold  weather  being  quite  generally  reported. 

Lard  on  the  spot  has  had  a  slightly  better  sale  for  export, 
but  refiners  have  been  slow  buyers;  prices  have  been  easier, 
closing  at  8-55c.  for  prime  Western  and  8c.  for  prime  City. 
Refined  lard  has  had  only  a  limited  demand,  closing  steady 
at  8'70c.  for  refined  for  the  Continent.  Speculation  in  the 
market  for  lard  futures  has  been  quiet,  and  under  selling  by 
packers  and  a  quiet  cash  trade,  prices  have  weakened.  The 
close  was  dull. 

DAILT  aJMSTSa  PBIOEB  OF  LABD  FnTDSBB. 

8al.      Mon.     Tu**.       Wed.     Thun.      Fri. 
April 880        8  75        865        8-57        855        855 

Pork  has  had  only  a  small  jobbing  sale  locally,  but  prices 
have  held  steady  at  $15@16  for  mess,  $15  75@16  50  for  family 
and  $16@17  for  short  clear.  Cut  meats  have  been  quiet  and 
without  change,  at  7)i@73^c.  for  pickled  shoulders,  10@ 
lOJ^c.  for  pickled  hams  and  8%@9^c.  for  pickled  bellies, 
14@  10  lbs.  average.  Beef  has  been  without  change,  and  quiet 
at  $8@8  50  for  mess,  $9  50@10  50  for  packet,  $10  50@11  50  for 
family  and  $14@16  for  extra  India  mess  in  tcs.  Tallow  has 
has  had  only  a  small  sale  and  prices  have  weakened  to  5c. 
Stearines  have  been  quiet,  closing  at8^@9c.  for  lard  stearine 
and  8^@9c.  for  oleo  stearine.  Cotton-seed  oil  has  been  less 
active  and  prices  have  weakened  slightly,  closing  at  36@ 
36>^c.  for  prime  yellow.  Butter  has  weakened  slightly,  but 
the  close  was  steady  at  16@21c.  for  creamery.  Cheese  has 
had  only  a  limited  sale  and  prices  have  weakened  to  Q]4.@ 
13^0.  for  old  State  factory,  full  cream.  Fresh  eggs  have 
been  steady  for  desirable  grades,  closing  at  143^c.  for  choice 
Western. 

Brazil  grades  of  coffee  have  declined.  There  has  been 
considerable  pressure  to  sell  from  Brazil,  and  with  a  slow  de- 
mand prices  sagged.  The  distributing  business  has  been 
quiet.  The  close  was  dull  at  6J^c.  for  Rio  No.  7.  West 
India  growths  have  been  in  increasing  supply,  and  under 
freer  offerings  and  indifferent  buying  prices  have  declined 
to  8c.  for  good  Cucuta.  Speculation  in  the  market  for  con- 
tracts has  been  moderately  active.  Liquidation  by  longs, 
particularly  of  May  contracts,  has  been  the  feature.  The 
close  was  easier 

April 5-000. 

May 5050. 

July 5200. 

Offerings  of  raw  sugar  have  been  light,  and  with  a  moder- 
ate demand  prices  have  advanced  to  4  3- 16c.  for  centrifugal 
and  35^c.  for  muscovado,  89-deg.  test.  Refined  sugar  has 
been  firm  and  higher,  closing  at  5*45c.  for  granulated.  Spices 
have  been  more  active  and  firmer. 

Kentucky  tobacco  has  had  a  small  sale  at  unchanged  prices. 
Seed  leaf  tobacco  has  been  quiet  but  steady.  Sales  for  the 
week  were  1,150  cases,  as  follows  :  150  oases  1900  crop,  New 
England  Havana  seed,  22@65c.;  250  cases  1899  crop,  Pennsyl- 
vania seed,  12i^2@13)|'c.;  300  cises  1899  crop,  Zimmers,  15@ 
16c.;  100  cases  1899  crop,  Gebharts,  13i^c.;  250  cases  1899 
crop,  WiscoQsin  Havana,  12@13c.,  and  lOo  cases  1897  crop, 
Wisconsin  Havana,  private  terms;  also  600  bales  Havana  at 
40@95c.  in  bond  and  ICO  bales  Sumatra  at  85c.@$l  50  in  bond. 

Straits  tin  advanced  early  in  the  week,  Subsequently, 
however,  under  large  arrivals  and  weaker  foreign  advices, 
prices  reacted,  closing  dull  at  26c.  Ingot  copper  has  been 
unchanged  and  steady  at  17c.  for  Lake.  The  demand  for 
lead  has  been  limited,  but  prices  have  held  steady  at 
4*373^c.  for  domestics.  Spelter  has  advanced,  closing  firm  at 
4@4  05c.  Pig  iron  has  been  less  active  than  recently  noted, 
but  prices  have  held  firm  at  $18@16  50. 

Refined  petroleum  has  been  steady,  closing  quiet  at  7'65c. 
in  bbls.,  8'70c.  in  cases  and  5"10c.  in  bulk.  Naphtha  has 
weakened  to  9'05c.  Credit  balances  have  been  un- 
changed at  $1  20.  Spirits  turpentine  has  been  quiet  and 
easier,  closing  at  35@353^c.  Rosins  have  held  steady  at 
$1  60  for  common  and  good  strained.  Wool  has  made 
moderate  sales  at  steady  prices.  Hops  have  been  quiet  bu 
steady. 


The  following  are  the  closing  asked  prices: 

Deo 5-600. 

Jan..- 5-650. 

March 5-80o. 


Ang 5-25o. 

Sept 5'35o. 

Oct 5-400. 


COTTON. 

Friday  Night,  April  19,  1901. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night.  Is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  77,282  bales, 
against  90,945  bales  last  week  and  117,549  bales  the  previoua 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1900, 
6,687,763  bales,  against  6,152,608  bales  for  the  same  period  of 
1899-00,  showing  an  increase  since  Sep.l,  1900,  of  533.155  bales. 


Hectipti  at—  I    Sal.       Mon. 


Salveston 

Bab.  PasB,  &o. 
New  Orleans... 

Mobile 

Peneaoola,  &o. 
'iavannah 

BrunBW'k.&o. 
ObaileBton 

Pt.  Royal,  &o. 
(Vllmlngton.... 

WaBlJ'ton,4c. 

Norfolk 

N'p't  News,  Ac. 

New  York 

Boston ..... 

Baltimore 

Phlladel'a,  &o.. 

Tot.  this  week 


3,616 

2,718 
31 

1,695 


65 

95 

440 

1,066 
262 

75 


9,863 


1,671 

3,128 
190 

2,329 


Tut$. 


4,436 

1,667 
394 

1,889 

47 

30 

941 

1,380 
131 

271 
11,186 


Wed. 


6,261 

8,740 
8 

941 
25 
45 

289 

800 
369 

196 
17,674 


Ihun. 
2,223 

1,005 
31 

1,616 
88 
89 

1,602 

500 
453 

82 


7,639 


fri. 


Total. 


6,021 
323 

3,886| 
10 
1,762 
1,528 
3,794 
276 

329 

2,576 


1,022 

289 

51 

21,867 


24,178 

323 

21,144 

664 

1,762 

9.843 

8,794 

514 


665 

6,715 

4.296 

2,312 

289 

778 


77,282 


The  following  shows  the  week's  total  receipts, the  total  since 
Sept.1.1900.  and  the  stock  to-night,  compared  with  last  year, 


Reeeiptt  (• 
April  19. 


1900-1901. 


TM$ 

week. 


litalveston... 

Sab.P.,<Scc. 

New  Orleans 

MobUe 

P'sacola.ibo. 
Savannah... 

Br'wiok,&o. 
Otaarleston.. 

P.Boyal.&o. 
Wilmington. 
Wanh'n,  &o. 

Norfolk 

N'portN.,&o 
New  York... 

Boston 

Baltimore . . 
PhUadel.Ao. 


24,178 

323 

21,144 

664 

1,762 

9,818 

3,794 

514 

665 

6,715 


4,296 

2,312 

289 

778 


Totals 77,282  6.687.763 


Since  Sep. 
1, 1900. 


1,859,745 

'46,807 

2,182,674 

103,199 

154,455 

981,970 

108,499 

*213,688 

936 

'354,397 

522 

363,273 

32,107 

121,466 

184,216 

58,560 

21,259 


1899-1900. 


Thii 

week. 


2,588 
143 
13,264 
1,819 
2,276 
9,471 


Since  Sep. 
1, 1899. 


1,775 
200 


3,272 
197 
1,106 
4,969 
1,487 
1,455 


1,667,051 

66,289 

1,717,094 

186,283 

140,021 

1,044,543 

114,895 

253,023 

1,283 

274,131 

799 

367,935 

27,121 

60,963 

101,588 

85,010 

44,924 


Stock. 


1901. 


132,293 


267,446 
11,999 


73,017 
4,219 
5,186, 


7,018 
21,086 


140,200 

46,000 

5,012 

4.493 


1900. 


43,839 


203,788 
14,178 


55,434 

914 

21,236 


7,026 

22,698 

1,162 

118,896 

30,000 
4,645 
5,362 


44,02216,152,608      717,9691     629,078 


*  Total  since  Sept .  1  revised;  net  addition  to  aggregate  receipts, 
7,704  bales. 

In  order  that  oomparlson  may  be  made  with  other  yearr, 
we  sive  below  the  totals  at  leadine  ports  for  six  seasons. 


ReceipU  at— 

1901. 

1900. 

1899. 

1898. 

1897. 

1896. 

aeaves'n.&o. 

24,501 

2,731 

11,123 

15,016 

5,702 

11,219 

New  Orleans 

21,144 

13,264 

29,955 

22,200 

18,561 

15,994 

MobUe 

664 

1,819 

i,7ie 

3,387 

1,655 

1,743 

Savannab... 

9,848 

9,471 

3,578 

8,245 

6,014 

5,821 

Otaas'ton,  &o 

514 

1,776 

1,297 

1,415 

2.346 

6,667 

Wllm'ton,  Ao 

665 

200 

261 

1,392 

758 

1,091 

Norfolk 

6,715 

3,272 

6,669 

4,502 

2,294 

3,275 

N.  News,  Ac. 

197 

603 

826 

103 

287 

All  others... 

13,231 

11,293 

6,506 

11,389 

14,822 

8,569 

Tot.  this  wk. 

77,282 
6687,763 

44,022 

61,608 
7855,811 

68,372 

47,260 

54,666 

3lnoe  Sept.  l 

6!52,908 

8211,670 

6453,808 

4975,623 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  107,320  bales,  of  which  40,061  were  to  Great  Britain,  12,551 
to  Franoe  and  54,708  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  six  days  and  since  Sept.  1,  1900. 


Bxvorti 
from— 


Glalveiton 

Sab.  Pasa,  tto,. 
.Sew  Orleans. 

Uobtle 

Peniaoola.... 

tevaouati 

Braniwlok ... 
Oharleiton... 
?ort  Royal... 
vvUmlntcton... 

Sorfolk , 

N'port  N.,  40. 

New  York 

Botton , 

Baltimore 

PhUadelDhia., 
9anFran.,Aa. 


Wi*k  Jifwiini  April  19. 1901. 
Mxvortea  to— 


6reat 
Brit'n. 

19,609 
2.585 


6,541 


1,537 

6,156 
8,660 


rranee 


4,861 


7.6B0 


Oonti- 
n«nt. 

~7,iS 
8,181 


1.670 
19,900 


560 

18,916 

385 

1,190 


1,079 


lotal 
We«k. 

32,048 
18.736 


From  Seyt.  1, 1900.  to  Apr.  19. 1901. 
Bxpcrted  to—  


Grtat 
Britain. 


1.670 

19,90<J 

6.511 


Francf 


278.003 


8,087 

20.071 
3.965 
1.190 


1,079 


767,167 
6,195 
737,43S  265.438 

33,678 

66.698 
l^^,276 

53,167 

69,673 


19,673 
83.809 


90.974 

7,073 

17.030 

809.053 

393.461 

68,047 

3,799 

3,240 


Conti- 
nent. 


I«t«i 


147,752  1,4S2,918 

30,170       36.866 

eOi,eOJ  1,036,826 


81,026 


19,600 

47.062| 

178.kll9 

80.833 

70,162 

188.461 

5.695 

1.460 

181.1«t 

8,196 

41.971 

908, 

39.381 ' 


&&.262 
U8.633 
665,123 

73,320 
138,8SS 


223.439 

18.668 

ai.iso 

411,181 

897.949 

110,081 

4.701 

12.681 


Total 10,061    18,651    51.708  107,320  2.669,342  038,089  2,K0.ddl  6.334,823 

TOUI.  1699.00     42,13Si      3.566    61.1S7  116,181  1.9S0.137  616.481  2.4(>0..i37  6  127.855 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
gfive  uo  the  following  amounts  of  ootton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
Hew  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows,  Produce  Exchange  Building.  


AprU  19  al- 

OM  SHIPBOARD,  NOT  OLKASBD  FOE— 

Leaving 

Cfreat 
Britain 

Fr'nce 

Oer- 
many. 

16,432 

18,620 

2.000 

i",350 
1,500 

Olher 
For'gn 

OOOMl- 

v)ise, 

417 
2,091 
1,500 

400 

9,000 

Total. 

itoek. 

New  Orleana. 

Galveston 

Bavaimah  — 
Oharleeton . . . 

Mobile 

Norfolk 

New  York.... 
Other  ports . 

9.962 

18,685 

1,554 

1,500 
4,000 
2,000 

4,548 
10,404 

10.794 
1.869 
7,100 

42,153 

61,669 

12,154 

400 

lo'.sbo 

5,350 
3,500 

225,293 
80.ti24 
60,863 
4,786 
11,999 
10,586 

134,850 
63,242 

Totall901.. 

37,70114.952 

39,902 

19.763 

13,408 

125,726 

592,243 

Total  1900.. 
Total  1899.. 

16,757    2,986 
18.945114,350 

60,760 
35,699 

16,230 
27,273 

96,733 
li  6,267 

432,345 
729,591 

Speculation  in  cotton  for  future  delivery  has  been  moder- 
ately active  and  there  has  been  a  gradual  improvement  in 
prices.  The  short  interest  has  shown  some  uneasiness  and 
has  been  a  steady  buyer  to  cover  contracts.  Considerable 
attention  has  been  paid  to  the  weather  conditions  in  the 
South,  which  have  been  reported  as  somewhat  unfavorable 
and  backward.  There  also  has  been  some  talk  to  the  effect 
that  the  condition  of  business  in  the  cotton  goods  trade  is 
showing  some  improvement.  No  changes  of  an  encouraging 
character  have  been  reported  in  the  statistical  position.  The 
crop  movement  has  continued  large  as  compared  with  the 
receipts  at  the  corresponding  period  a  year  ago,  and  the 
excess  in  the  visible  supply  over  the  same  time  last  year  had 
been  steadily  increasing  until  this  week.  To-day  there  was  a 
quiet  market.  Early  in  the  day  prices  weakened  elightly 
nnder  foreign  advices,  but  later  rallied  and  advanced  several 
points  for  near  months  on  aggressive  buying  by  local  traders. 
The  close  was  unchanged  to  2  points  lower  for  this  crop  and  6 
@7  points  lower  for  the  next  crop.  Cotton  on  spot  has  been 
steadier,  closing  at  S^^a.  for  middling  uplands. 

The  rates  on  and  ott  middling,  as  established  Nov,  31, 1900, 
by  the  Revision  Committee,  at  which  grades  other  than 
ndddling  may  be  delivered  on  contract,  are  as  follows, 


Pair ...— —0.  l»e  on 

MlddUnK  Fair Jit  on 

itrlot  Good  Middling >flon 

Good  Middling ^jgon 

Strlot  Low  Middling heott 

Low  Middling 'leoff 

Strlot  Good  Ordinary %  off 

Good  Ordinary liieofl 

On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week— April  13  to  April  19— would  be  as  follows. 


strlot  Good  Mid.  Tinged. o.  s,^  on 

Good  Middling  Tinged Even 

Mlddlinc:  Tinged ^s  ofl 

Strl  e  t  Low  Ml  ddllng  Tinged     %  ofl 

Middling  Stained >flOfl 

Strlot  Low  Mid.  Stained.. .  lie  ofl 
Low  Middling  Stained liaofl 


UFLANDS. 


€h>od  Ordlnskry... 
Low  Middling.... 

Middling 

Good  Middling.... 
Middling  Fair 


Ssit.    Mou  Tuee  Wed    Tift.    Fri. 


714 
She 

808 

91,. 


714 

7'8 
85-6 

«»8 

91  e 


714 

7''8 

8»ie 

868 
9I16 


7I4 

85,6 

868 

91ie 


7oie 
8% 

81116 

9^ 


75,ft 

7i5ie 

8^8 

Si'" 

91* 


GULF. 


Good  Ordinary. 
Low  Middling.., 

BDddllng 

€k)od  Middling.. 
Middling  Fair.. 


Salt.    MouTues  Wed    Tia.    Fri. 


71a 

8l8 

8*16 
8^8 

95ie 


71a 
Sifl 
She 
6 '8 

96  8 


71a 

8l8 
8»I6 

9oi» 


7ifl 
8i« 
8»ie 
8'e 

9li,fl 


79, fi 

83i(( 
8*8 

8i5ie 

S38 


83, „ 
8»8 
8X5,6 
938 


8TAINBD. 


Low  Middling... 

Middling 

Strict  Low  Middling  Tinged... 
Good  Middling  Tinged 


S«t.    Mou  Tnei)  l¥ed    Tb.    Frl 


713,p 

85,6 


613,6 
713,, 
715,, 
85,  „ 


6i3ie 

713,, 
715,p 
85ii 


613,, 

71s, e 
715,, 
8°,,, 


7'8 

8 

8% 


7'8 

8 

8% 


The  quotations  for    middling  upland    at  New  York   on 
April  19  for  each  of  the  pasfBS  years  have  been  as  follows. 


1901....0.  838 

1900 9^8 

1899 .  6I4 

1898 6I4 

1897 75,6 

1896 7i5i<5 

1895 615,6 

1894......   79i6 


l893,..-c.  7i5,e 

1892 73,8 

1891 8i6ia 

1890.....  lliSiR 

1889 IOIS16 

1888 9% 

1887 1088 

1886 914 


1886. 0.11 

1884 .1178 

1883 lOH 

1882 .I214 

1881 103,6 

1880 12 

1879 1113i8 

1878 lOBa 


I877..-.0.III4 

1876 I314 

1875.....a6i3 

1874 171a 

1873 I914 

1872 ,2388 

1871 14% 

1870 23i« 


Note.— On  Oct.  1, 1874,  grades  of  ootton  as  quoted  were  changed. 
According  to  the  new  olassltlcatlon  Middling  was  on  that  day  quoted' 
^0.  lower  than  Middling  of  the  old  olasslfloation. 

MABKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


Spot  Mabkbt 
Olosbd. 


FUTUKES 

Market 
Closed, 


Saturday  ..  Quiet  at  he  adv.  Oulet  &  st'dy 

Monday....  Dull Steady 

Tnesday...  Quiet Quiet 

Wednesday  Quiet Bteady 

Thuralay..  yolet  at  iia  adv.  Quiet 


Friday |Dull. 

Total. 


Steady , 


Saxes  of  Spot  &  Oontbaot. 


port. 


Oon- 
$ump. 


890 
203 

i02 
27 

722 


Con- 
tract. 


4,100 
300 


4,400 


Total. 


4,490 
203 
300 
102 

27 

5,122 


yUTOEES.-  Highest,  lowest  and  closing  price.'  at  New  York, 
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The  Visible  bUPPLY  op  Cotton  to-night,  ab  made  up  Dy 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  retnms,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Apr.  19), we  add  the  item  of  exports  from  the  United  States, 
Inclutdng  in  it  the  exports  of  Friday  only. 

1901  1900.  1899.  1898 

Stoofe  at  layerpool bales.    783.000     657,000  1,645,000  1.250,00*0 

Stock  at  London 12,000         3,000  5,000  3,000 

Total  Great  Britain  stock. 


800,000 

Stock  at  Hamburg 18,000 

Stock  at  Bremen 246,000 

Stock  8kt  Amsterdam.... ......         

Stock  at  Rotterdam 200 

Stock  at  Antwerp 6,000 

Stock  at  Havre 169,000 

Stock  at  Marseilles 4,000 

Btook  at  Barcelona 59,000 

Stock  at  Genoa 45,000 

Stock  at  Trieste 8,000 

Total  Continental  stocks 


660,000  1,650,000  1,253,000 


18,000 

298,000 

1,000 

200 

3,000 

217,000 

2.000 

P8,000 

66,000 

2,000 


i:7,000 

348,000 

2,000 

200 

7,000 

237,000 

5,000 

126,000 

7.'S,000 

18,000 


11,000 

363,000 

2,000 

30O 

10,000 

281,000 

4,000 

89,000 

38,000 

4,000 


555.200      693,200      845,200      802,300 
Tetal  European  stocks 1,355,200  1,353,200  2,495,200  2,055,300 


93,000 
215,000 

30,000 
220,000 
687,000 
825,853 
467,745 

14,380 


95,000 
393,000 

29,000 
215,000 
4S0,00O 
723,266 
327,076 

10,990 


India  ootton  afloat  for  Europe  13  5,000       28.000 

Amer.  cotton  afloat  for  E'rope.  372,000     436,000 

Egynt.Brazll.&caflt.forE'pe  30,000       29,000 

Stociln  Alexandria,  Egypt...  174,000     156,000 

Stock  in  Bombay,  India ■'i33,000     330,000 

Stock  in  United  States  ports..  717,969     523,078 

Stock  in  U.  8.  Interior  towns. .  530,888      2fS2,758 

United  States  exports  to-day..  2.169       10,108 

Total  visible  supply 3,856,026  3,124,144  5,048,183  4,328^622 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  f  ollowi: 
American- 
Liverpool  stock bales.  678,000 

Continental  stocks 497,000 

American  afloat  for  Europe...  372,000 

United  States  stock 717,969 

Unlt-ed  States  interior  stocks.  630,688 

United  States  exports  to-day..  2,169 


555,000  1,561,000  1,142,000 
669,000      786,000      761,000 
215,000      

825,853 

467745 

14,380 


436,000 

529,078 

252,758 

10,108 


393,000 

723,256 

327  076 

10,990 


Total  Aiaerican 2,797,826  2,451,944  3,869,983  3,357,322 

Mast  Indian,  Brazil,  <Sc,— 

Liverpool  stock 110,000  102,000  84,000  108,000 

Londonstook 12,000  3,000  5,000  3,000 

Continental  stocks 58,200  24,200  59,200  41,800 

India  afloat  for  Europe 135,000  28,000  93,000  95,000 

Kgypt,  Brazil,  Ac.  afloat 30,000  29,000  30,000  29,000 

Btock  In  Alexandria,  Egypt...  174,000  156,000  220,000  215,000 

Stock  in  Bombay,  India 539,000  330,000  687,000  480,000 

Total  East  India,  «tc 1,058,200     672,200  1,178,200     971,300 

Total  American 2,797, g26  2,451,944  3,869,983  3,357,322 

Total  visible  supply 3,866,o26  3,124,144  5,048,183  4,328,622 


Middling  Upland,  Liverpool.. 
Middling  Upland,  New  York.. 
Egypt  Good  Brown,  Liverpool 
Peruv.  Kough  Good,  Liverpool 

Broach  Fine,  Liverpool 

Tlnnevelly  Good,  LiverpooL.. 


4'>8d.  515s2d.  3384. 

8380.  913,80.  6J4O. 

6%d.         SBifcd. 
7i4d.  7i«d. 

498d.  SUgd. 

45iad.        BBied. 

jST  Continental  imports  past  week  have  been  93,000  bales. 

The  above  figures  Indicate  an  increase  in  1901  of  731,882 
bales  as  compared  with  same  date  of  1900,  a  loss  of  1,192,157 
bales  from  1899  and  a  decline  of  472,596  bales  from  1898. 


S^ied. 

6T8d. 

31732d. 

39j2d. 


isad. 

6'jaO. 

4%d. 

39  led. 
3»ifcd. 


April  20,  1901.] 
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At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1899-1900—18  set  out  in  detail  below. 
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The  above  totals  snow  tnat  tne  interior  stocks  nave  de- 
ereaaed  during  the  week  20,340  bales,  and  are  to-night  277,930 
bales  more  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  27,958  bales  more  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
tor  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Apr.  19  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


April  19. 


gMpped— 
Via  Bt.  LoalB....^  .. 
VlaOalro , 

Via  Paduoah......... 

Via  Rook  Ipland 

Via  LoalBvlhe..^  ... 

VlaOlnclnnatl 

Via  other  routes,  &o. 


Total  grosB  overland 

Deduct  ihipmenls— 
Overland  to  17.  Y.,  Boston,  &o. 

Between  Interior  towns 

Inland,  (ho.,  from  Soatli 


Total  to  be  deducted. 


Leaving  total  net  overland* 


1900-1901. 


Week. 


4,771 
2,350 


134 
2.418 
2,482 
2,086 


14,241 

7,675 

1,023 

597 


9,296 


4,916 


Since 
Sept.  1. 


776,038 

204,320 

5,086 

64,141 
124,733 

91,193 
266,933 


1,622,491 

885,491 
96,780 
64,773 


637,044 


985,450 


1899-1900. 


Week. 


6,."  05 
1,398 


/Since 
Sept.   1. 


73 

751 

228 

l,641j 


775,717 
213,052 
11,007 
12,860 
205,010 
128,984 
292,188 


10,5961,633,318 
9,017     292,485 


56 
1,459 


10,531 


71,830 

84,032 


448,317 


65!1,189,9T1 


*  Inoludlng  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
this  year  has  been  4,946  bales,  against  65  bales  for  the 
week  in  1900,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  204,521  bales. 


In  Sight  and  Spinner$' 
Taktng$. 

1900-1901. 

1899-1900. 

Week. 

Since 
Sept.   1. 

!    Since 
Week.  1  gept_  i. 

Receipts  at  ports  to  Apr.  19 

Net  overland  to  Apr.  19 

77,282 

4,946 

29,000 

111,228 
20,340 

6,687,763 
985,450 
940,000 

44,022  6,152,908 

651,189,971 

Bontiiem  oonsnmption  to  Apr.  19. 

32,000|    981,000 

Total  marketed ...... 

8.613,213 

7fl.0fi7'8.323.879 

Interior  stocks  In  excess.......... 

486,061     *7'.792 

9,576 

Game  into  sight  dnrlng  week. 
Total  in  sight  Apr.  19 

90,888 

9,099l274 

68,206 

8.333'454 

1  ' 

Rorth'n  spinners  tak'ge  to  Apr.  19 

14.884 

1,670,781 

389'2,066,847 

*  Decrease  during  week. 

Movement  into  sight  in  previous  years, 

1899 bales.  94.121 

1898 75.301 

1897 57.677 

1896 61,017 


Since  Sept.  1. 

1898-99 bale8.10.275,066 

1897-98 10,355.187 

1896-97 7,990,975 

1896-96 6,873,621 


Quotations  for  Middling  Cotton  at  Other  Markets,— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  dav  of  the  week. 


Week  ending 

aLOaiRO  QDOTATIOKS  FOB  KID&UKG  OOTTOB 

OH  — 

ApHl  12. 

Satur. 

Hon. 

Tuet. 

Wedntt. 

Tkurt. 

Fri. 

Qalveston... 

838 

838 

838 

838 

888 

83e 

New  Orleans 

83,g 

8ie 

8ifl 

83,6 

8»ia 

83i8 

Mobile 

7"'8 

7-'8 

778 

7 '9 

8 

8 

Savannah.. . 

8iio 

8I18 

8>16 

I'l" 

81,8 

8I16 

Charleston.. 

8 

8 

8 

8 

s 

8 

Wilmington. 

7^8 

Z78 

7 ''8 

7'8 

7'e 

7''8 

Norfolk 

81,6 

She 

8»« 

81, « 

8i« 

8i« 

Boston 

8J4 

8616 

85,8 

S5,6 

8^8 

83g 

Baltimore . . 

85ie 

8»16 

8»,« 

85,6 

85,8 

8&ie 

Philadelphia 

8i',6 

J"^'-' 

8^,8 

ft^B 

84 

84 

Augusta. — 

838 

85iQa>88 

87i6 

87,8 

8i« 

84 

Memphis 

8% 

H^ 

8i« 

8ie 

8i« 

8^ 

St  Louis 

83ie 

8S16 

83,« 

8i« 

818 

8ifl 

Houston. 

85.6 

8616 

S'le 

8iiie 

8^,6 

8»i« 

Cincinnati.. 

8i« 

8i« 

8ie 

fei« 

8  4 

84 

Lonlsvllle... 

8>4 

814 

8I4 

8V, 

%\ 

8I4 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


A.thens 

A.tlanta 83ig 

Charlotte 8i« 

Columbus .  Ga .    1\ 


Nashville 8>« 

Natchez 8 

Raleigh g 

Shreveport 84 


OolumbU8,Miss  7^8 

Euiaola 8 

Little  Rock...,  7»8 

Montfomery...  8ie 

Weather  Reports  by  Tfxegraph.— Our  telegraphic  ad- 
vices this  evening  from  the  South  are  on  the  whole  of  an  un- 
favorable character.  Over  a  considerable  portion  of  the 
cotton  belt  the  rainfall  has  been  excessive  the  past  week, 
being  particularly  heavy  in  portions  of  Alabama,  Mississippi, 
Louisiana  and  Arkansas.  Fnrthermore,  lower  temperature 
has  prevailed,  with  hard  frost  reported  from  some  points. 
In  Texas  the  rainfall  has  been  heavy  in  some  districts  and 
very  light  in  others.  As  a  result  of  the  wet  weather  our 
correspondents'  reports  indicate  that  farming  operations 
bave  been  interfered  with  or  suspended  in  many  sections. 

Qalveston,  Texas. — We  have  had  rain  on  one  day  of  the 
week  to  the  extent  of  two  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  58,  the  highest  being  72  and  the  low- 
est 44. 

Abilene,  Tea;a«.— There  has  been  no  rain  daring  the  week. 
The  thermometer  has  averaged  61,  ranging  from  36  to  86. 

Brenham,  Teajas,— There  has  been  rain  on  two  days  daring 
the  week,  the  precipitation  being  sixty-three  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  44  to  81,  aver- 
aging 63. 

Corpus  Christi,  Tlea^as.— Rainfall  for  the  week  forty-six 
hundredths  of  an  inch,  on  one  day.  Average  thermometer 
71,  highest  90  and  lowest  52. 

Dallas,  Tetcas —Rain  has  fallen  on  two  days  of  the  week, 
to  the  extent  of  fifty- two  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  59,  ranging  from  30  to  82. 

Henrietta,  Tearos.— Freezing  weather  on  one  night.  We 
have  had  rain  on  one  day  during  the  week,  the  rainfall  being 
sixty-nine  hundredths  of  an  inch.  The  thermometer  has 
ranged  from  33  to  81,  averaging  57. 

Lampasas,  Texas. — It  has  rained  on  two  days  of  the  week, 
the  rainfall  reaching  fifty-seven  hundredths  of  an  inch. 
Average  thermometer  56,  highest  76  and  lowest  35. 

Palestine,  Texas.— There  has  been  heavy  rain  on  three  days 
during  the  week,  to  the  extent  of  three  inches  and  twenty- 
seven  hundredths.  The  thermometer  has  averaged  60,  the 
highest  being  80  and  the  lowest  40. 

Paris,  Texas, — It  has  rained  heavily  on  two  days  of  the 
week,  the  precipitation  reaching  one  inch  and  twenty-four 
hundredths.  The  thermometer  has  averaged  57,  ranging 
from  34  to  80. 

San  Antonio,  Texas. — Rain  has  fallen  on  one  day  during 
the  week,  the  rainfall  reaching  two  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  42  to  80,  averaging  04. 

Huntsville,  Texas. — We  have  had  rain  on  two  days  during 
the  past  week,  the  rainfall  being  sixty-nine  hundredths  of 
an  inch.    Average  thermometer  59,  highest  79  and  lowest  38. 

Longvieic,  Texas. — It  has  rained  on  two  days  of  the  week, 
the  rainfall  being  fifty-two  hundredths  of  an  inch.  The 
thermometer  has  averaged  60,  the  highest  being  80  and  the 
lowest  39. 

New  Orleans,  Louisiana.— We  have  had  rain  on  three  days 
of  the  week,  the  rainfall  reaching  seven  inches  and  tiurty- 
five  hundredths.    The  thermometer  has  averaged  66. 

Shreveport,  Louisiana. — Rain  has  fallen  heavily  on  two 
days  of  the  week,  to  the  extent  of  two  inches  and  forty-fotir 
hundredths.  The  thermometer  has  ranged  from  46  to  80,  av- 
eraging 61. 

Ftcfcs6Mrgr,?lfts*wstppi.— Rain  has  fallen  on  four  days  of 
the  week,  to  the  extent  of  two  inches  and  forty  hundredths. 
Average  thermometer  GO,  highest  82,  lowest  42. 

Columlnis,  Mississippi. — There  has  been  rain  on  five  days 
of  the  week,  the  precipitation  reaching  three  inches  and 
four  hundredths.  Average  thermometer  55,  highest  70,  low- 
est 40. 

Leland,  Mississippi,— We  have  had  rain  during  the  week 
to  the  extent  of  two  inches  and  nineteen  hundredths.  The 
thermometer  has  averaged  58*3,  the  highest  being  79  and  the 
lowest  42, 

Meridian,  Mis8issi2)pi. — We  have  had  heavy  rain  on  three 
days  of  the  week,  interfering  with  farming  operations. 

lAttle  Rock,  Arkansijs, — Rain  has  fallen  heavily  on  two 
days  during  the  week,  to  the  extent  of  three  inches  and  fifty- 
seven  hundredths.  The  thermometer  has  ranged  fr«m  39  to 
79,  averaging  58. 
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Helena,  Arkansas.— F&Tm  work  is  progreBeing  fairly  well. 
Rather  cool  this  morning.  Rain  has  fallen  on  three  days  of 
the  week,  the  rainfall  being  one  inch  and  fifteen  hundredths. 
Average  thermometer  59.  highest  80.  lowest  41. 

Memphis,  Tennessee.— Cotton  planting  was  active  in  the 
early  part  of  the  week,  but  in  the  latter  portion  the  weather 
has  been  rainy  and  cold,  stopping  work.  We  have  had  rain 
on  five  days  during  the  week,  to  the  extent  of  one  inch  and 
twenty- one  hundredths.  The  thermometer  has  averaged 
59  4,  the  highest  being  79 '6  and  the  lowest  40. 

Nashville,  J'e7ine«8ee.— Unfavorable  weather  has  delayed 
crop  preparations.  We  have  had  rain  the  past  week  to  the 
extent  of  two  inches  and  seventy-one  hundredths.  The  ther- 
mometer has  averaged  55,  ranging  from  35  to  73. 

Mobile,  Alabama.— The  weather  was  favorable  until  the 
17th,  but  since  then  there  has  been  excessive  precipitation 
and  low  temperature.  There  has  been  rain  on  two  days 
during  the  week,  the  precipitation  being  six  inches  and  thirty- 
five  hundredths.  The  thermometer  has  ranged  from  48  to  76, 
averaging  63*3, 

Montgomery,  Alabama.— YeBteid&y'B  heavy  rainstorm  acts 
as  a  set-back  to  farming  operations.  Rain  has  fallen  on  three 
days  of  the  week,  the  rainfall  reaching  three  inches  and 
seventy-nine  hundredths.  Average  thermometer  68,  highest 
79,  lowest  51. 

Selma,  Alabama.— The  heavy  rains  of  the  past  week 
have  retarded  planting.  Lowlands  are  very  wet.  Cotton  is 
coming  up  on  uplands,  but  needs  sunshine.  It  has  rained  on 
four  days  of  the  week,  the  rainfall  being  three  inches  and 
forty  hundredths.  Average  thermometer  55,  highest  70  and 
lowest  36. 

Madison,  Florida.  — AcTeage  will  probably  be  slightly 
larger  than  last  season.  There  has  been  rain  on  two  days  of 
the  past  week,  the  rajpfall  reaching  two  inches  and  fifty 
hundredths.  The  thermometer  has  averaged  72,  ranging 
from  58  to  84, 

Savannah,  Georgia.— R&in  has  fallen  on  two  days  of  the 
week,  to  the  extent  of  thirty-three  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  52  to  75,  averaging  63. 

Augvsta,  Oeorgia.— Wet  weather  is  retarding  planting. 
Rainfall  for  the  week  eighty-six  hundredths  of  an  inch,  on 
one  day.    Average  thermometer  60,  highest  77  and  lowest  43. 

Charleston,  South  Carolina.— We  had  rain  on  three  days  o  t 
the  week,  to  the  extent  of  eighteen  hundredths  of  an  inch. 
The  thermometer  has  averaged  62,  the  highest  being  73  and 
the  lowest  51. 

Stateburg,  South  Carolina.— The  wet  weather  temporarily 
interrupted  cotton  planting,  but  latterly  it  has  been  pro- 
gressing well.  We  have  had  heavy  rain  on  one  day  of  the 
week,  the  rainfall  reaching  one  inch  and  thirty-two  hun- 
dredths. The  thermometer  has  averaged  61,  ranging  from 
46  to  78. 

Qreenwood,  South  Carolina.— Planting  of  cotton  has  be- 
gun. Rain  has  fallen  on  two  days  during  the  we^k,  to  the 
extent  of  one  inch  and  fifty-three  hundredths.  The  ther- 
mometer has  ranged  from  48  to  67,  averaging  57. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  AprU  18,  1901,  and  April  19,  1900, 


New  Orleans Above  aero  of  gauge. 

Memphis Above  zero  of  gange. 

Nasbville Above  zero  of  gauge. 

Bhreveport Above  zero  of  gauge. 

Vlokflborg Above  zero  of  gange. 


Apr.  18.  01.  Apr.  19,  '00 


Feet. 

Feet. 

13-5 

12-9 

28-7 

200 

165 

12-6 

110 

8-3 

37-2 

30-5 

India  Cotton  Movement  fbom  all  Ports.— The  receipts 
of  ootton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Apr.  18,  and  for  the  season  from  Sept.  1 
to  April  18  for  three  years  have  been  as  follows: 

1900-1901.        I        1899-1900.  1898-1899. 

Receipt*  atr- 


Week. 


Bombay 54,000  1,297,000 


Since 
Sept.  1. 


Week. 


13,000 


Since 
Sept.  1. 


789,000 


Week. 


Sinct 
Sept.  1. 


57,000  1.5154,000 


For  the  Week. 

Exports 

from— 

Oreai 

Conti- 

Britain. 

nent. 

Total. 

Bombay— 

1900-01.. 

3,000 

25,000 

28,000 

1899-00.. 

3,000 

3,000 

1898-99.. 

4,000 

4,000 

Calcutta— 

1900-01.. 

1,000 

1,000 

1899-00.. 

1 898-9  d.. 

Madras- 

1900-01  . 

1899-00.. 

1898-99.. 

All  others— 

1900-01.. 

4,000 

4,000 

1899-00.. 

1898-99.. 

Total  all- 

1900-01.. 

3,000 

30.000 

33,000 

189900.. 

8,000 

3,000 

1898-99.. 

4.000 

4,000 

Since  September  1. 


Breat 
Britain. 


56,000 
2,000 
8,000 

3,000 
1,000 
2,000 

7,000 
1,000 
2,000 

8,000 
1.000 
4,000 


74,000 

5,000 

16,000 


Conti- 
nent. 


405,000 

47,000 

313,000 

20,000 
10,000 
17,000 

12,000 

4.000 

16,000 

66,000 
25,000 
65,000 


493,000 

86,000 
411,000 


Total. 


461,000 

49,000 

321,000 

23,000 
11,000 
19,000 

19,000 

5,000 

18,000 

64,000 
26,000 
69,000 


567,000 

91,000 

427,000 


According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of 
41,000  bales.  Exports  from  all  India  ports  record  a  gain 
of  30,000  bales  during  the  week  and  since  September  1  show 
an  excess  of  476,000  bales. 


Albzandria  Rbobipts  and  Shipments  op  Cotton.— 
Through  arrangements  we  made  with  Messrs.  Davis, 
Benaohi  &  Co.,  of  Liverpool  and  Alexandria,  we  now 
receive  a  weekly  oable  of  the  movements  of  ootton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding 
week  of  the  previous  two  years. 


Alexandria.  Kayvt. 
April  17 

Beoelpts  (oantars*) . . . 

This  week 

Since  Sept.  1 


1900-1901. 


50,000 
4,859,000 


1899-1900. 


14.000 
6,352,000 


1898-1899. 


25,000 
5,472,000 


Bxportfl  (bales)— 
TO  Liverpool... 
To  Continent  t. 


rAif 
week. 


6.000 
7,000 


Since 
Sept.  1. 


270,000 
228,000 


TAia 

week. 


1,000 
5,000 


Since 
Sept.  1. 


861.000 
350,000 


TMi 
week. 


11,000 
7,000 


Since 
Sept.l. 


278,000 
273,000 


6,000  711,000  18.000  541,000 


Total  Europe 13,000  498,000 

'  Aoantarl8  98  pounds. 

1  Of  <vhlch  to  America  In  1900-1901,  39,486  bales;  in  1899-1900. 
65.652  bales;  In  1898-99. 40,767  bales. 

M4NOHESTEB   Market.  — Oar    report    received    by  cable 
to-night  from  Manchester  states  that  the  market  is  steady 
for  yams  and  quiet  for  shirtings.    The  demand  for  India  is 
improving.    We  give  the  prices  for  to-day  below  and  leave 
those  tor  previous  weeks  of  this  and  last  year  for  comparison, 


1901. 


32<  Cop, 
Twitt. 


d.        d. 
Mhl5  8ii6«9 


^^ 


22 
29 
r.  6 
12 
19 


7iSie«8'^8 

7l3ie08''8 
7^8  ©S's 
7%    ©S's 


8H  lb$.  Shirt- 

ing$,  common 

to  finest. 


8.  d. 
5    4 


B.    d. 
08    1^ 
■»8    1 
«8    1 
®8    Ik 
©7IOI11 
«7  11 


Oott'n 

Mid. 

lipids 


d. 
5 

4% 
4"ie 
42332 

41932 

438 


1900. 


82s  Cop. 
Twist. 


8H  lbs.  Shirt 
ings,  common 
to  finest. 


d.  d. 
883  «9i4 
838  a9»4 

8H  -as^s 
8H  ®9i« 
Sk  '99i« 
8H  99^ 


d.      8.  d. 

6i«»8  7i« 

6'«08  7^ 

e^oa  7i« 

6    «8  7^ 

6    08  6 

6    08  6 


Oott'n 

Hid. 

Uplds 

d. 
51933 

61 532 

5% 

51332 

516„ 


Government  Weekly  Cotton  Report. — Mr.  James  Berry, 
Chief  t  f  tbe  Climate  and  Crop  Bureau  of  th^  Agricultural 
Departwect,  made  rublic  on  Tuesday  the  following  te'e- 
graphic  repo-^ts  on  the  crops  in  theSmtafrn  States  for  the 
week  endi  jg  April  15  : 

Virginia.- Week  dry  and  too  cool  for  growth,  but  favorable  for  work. 

NoKTH  Carolina. —Low  temperature,  frosty  nights  and  high  winds 
unfavorable  for  germination  or  growth;  vej^etatlon  very  backward; 
farm  work  progressed  rapidly;  some  cotton  planted. 

South  Carolina.— Light  frosts,  but  no  inj  ury ;  preparation  of  lands 
progressed  rapidly;  moat  of  the  ootton  planted  over  the  eastern  sec- 
tions and  a  little  cotton  planted  over  the  western  sections  ;  germina- 
tion and  stands  poor. 

Georgia.— Most  favorable  week  of  season;  weather  fair  until  Sat- 
urday, when  drenohiuK  rains  fell  In  nearly  all  sections  ;  rapid  advance 
made  with  planting  cotton.    Cotton  coming  up  slowly. 

Florida.— Favorable  for  work;  cotton  planting  active,  some  being 
chopped;  cool  nights  retarded  cotton  in  western  and  north-central 
portions ;  showers  and  warmer  would  be  beneficial  to  greater  portion 
of  State. 

Alabama— Quito  cool  and  dry  till  13th,  when  general  rain  occurred, 
heavy  In  northern  and  excessive  in  southern  counties ;  much  cotton 
planted,  some  early  up;  stands  fair. 

Mississippi.- Cool,  cloudy  week;  rainfall  heavy  in  southeastern 
counties,  light  elsewhere ;  ground  in  splendid  condition;  cotton  plant- 
ing general ;  some  germinated ;  warm  weather  needed. 

Louisiana.- Rains  Thursday  and  Friday  Improved  condition  of 
ground  and  greatly  benefited  all  crops;  cotton  planting  being  pushed 
vigorously. 

Texas.— Good  local  rains  10th  and  11th  were  very  beneflolal,  but 
weather  too  cool  in  north  and  central  portions  for  healthy  growth ; 
cotton  planting  progressing  slowly  on  account  of  cool  weather,  except 
In  south  portions ;  early  planting  coming  up. 

Arkansas.— Weather  favorable  for  farm  work  in  most  sections ; 
some  cotton  planted,  bat  planting  not  general. 

Tennessee.— Cool,  dry  weather  prevailed  until  12th,  when  good 
rains  fell,  hindering  outside  farm  work,  which  had  progressed  rapidly 
and  favorably;  some  cotton  planted  under  favorable  conditions  in 
southern  and  western  counties. 

Oklahoma  and  Indian  Territories.— Heavy  rains  retarded  field 
work. 

Missouri.— Cool,  wet  weather  continues ;  some  cotton  planted  i  n 
southeast. 

These  reports  are  summarized  by  the  Department  as  fol- 
lows : 

Although  some  cotton  has  been  planted  In  the  northern  portion  o  f 
the  cotton  belt  and  planting  Is  general  In  the  central  and  southern  dis- 
tricts, the  cool  weather  has  retarded  this  work  and  that  planted  la 
germinating  slowly. 

New  England  Mill  Situation. — Curtailment  at  Fall  River. 
— The  mills  shut  down  in  full  the  current  week,  the  fifth  of 
the  shut-down,  comprise  the  American  Liinen,  Barnard, 
Chase,  Davol,  Durfee,  Fall  River  Mfg.,  Flint,  Laurel  Lake, 
Mechanics',  Merchants',  Metacomet,  Narragansett,  Richard 
Borden,  Robeson,  Sagamore,  Seaconnet,  Shore,  Slade,  Staf- 
ford, Tecumseh,  Troy,  Wampanoag  and  Weetamoe.  The 
Border  City  No.  2,  Granite  No,  2  and  Usborn  No.  1  are  also 
idle.  The  Cornell  has  stopped  half  of  its  machinery;  the 
Arkwright  remains  Idle  half  of  the  week  and  the  Pocasset 
Friday  and  Saturday. 

At  Lowell  the  Massachusetts  mills,  employing  2,300  opera- 
tives, are  idle  this  week,  and  the  Tremont  and  Suffolk  mills 
have  laid  off  three-quarters  of  their  hands  for  an  indefinite 
period. 

All  the  mills  in  New  Bedford  remain  closed  Friday  and 
Saturday  of  this  week. 

Jute  Butts,  Bagging,  &c.— There  has  been  a  very  quiet 
market  for  jute  bagging  during  the  past  week.  Prices  are 
unchanged  at  5^c.  for  IX  lb.  and  6J^c.  for  2  lb.,  standard 
grades.    Car-load  lots  of  standard  brands   are   quoted  at 
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Q%@6^c.,  f.  o.  b.,  according  to  quality.  Jute  butts  still 
dull,  with  prices  nominal  at  \}4@\%c.  for  paper  quality  and 
2K@2Kc.  for  bagging  quality. 

Sbippinq  JNBW8.— As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reaOhed  107,330  bales.  The  shipments  in  detail,  as  made  up 
from  mall  and  telegraphic  returns,  are  as  follows: 

Tot€il  balt». 
Wbw  Yoek— To  Liverpool,  per  steamers  Bovlo.  1.718  upland 

upland  and  50  8i;a  Island  ..Cuflo,  2,923... Georgian,  200  4,891 

To  Hull,  per  steamer  Ohio.  1,066 1,066 

To  Manchester,  per  steamer  Camoens.  157  upland  and  42 

8ea  Island 199 

To  Bremen,  per  steamer  Rhein,  6,970 6,970 

To  Hamburg,  per  steamer  Pretoria.  1,059 1,059 

To  Antwerp,  per  steamers  British  Queen,  2,754. ...West- 

ernland.  199 2,968 

To  Genoa,  per  steamers  Cltta  di  Torino,  400....Hohen- 
zollern,  1,247. ...Marco  Minghetti,  979.... Tartar  frince, 

200....... 8,826 

To  Naples,  per  steamer  HohenzoUern,  107 107 

Note.— Corrections  in  last  week's  cargo  as  follows:  Iberian 
to  Liverpool,  666  bales,  instead  of  1.133;  Cervantes  to 
Manchester,  8«2  bales,  Instead  of  864;  Brttlsli  Prince  to 
Antwerp.  3,588  bales.  Instead  of  2.184;  Clndad  de  Cadiz 
to  Barcelona,  500  bales,  instead  of  400;  Slollla  to  Genoa 
496  bales,  instead  of  4,096. 
Whw  Oblbajus— To  Liverpool— Apr.  13-Steamer  Bernard  Hall, 

To  Havre-April  17-8teamer  Yoruba,  7.690 7,690 

To  Hamburg— April  16— Steamer  Brookside,  400 400 

To  Rotterdam— April  15— Steamer  Llangorse,  711 711 

To  Barcelona— April  16 -Steamer  Martin  Saenz,  3,013 3,013 

To  Venice— April  13— Steamer  Lacroma.  1,257 1,257 

ToTrieste- April  13-Steamer  Lacroma,  3,100 3,100 

Oalvbston— To  LlverDOol— April  15— Steamer  Iran,  13,013.... 

April  17— Steamer  Dunstan,  6,568 19,599 

To  Havre— April  16— Steamer  Comino,  4,861 4,861 

To  Bremen- April  13— Steamer  Bernard,  7,213 7,213 

To  Vera  Cruz— AprU  15— Steamer ,  375 376 

PBN8A0OLA— To  Genoa— April  16— Steamer  Juno,  1,270 1,270 

To  Venice- April  15— Steamer  Aeolus,  40() • 400 

Savannah— To  Bremen— April  1 6— Steamers  Roxby,  9,400  up- 
land and  60  Sea  Island. ...St.  Quentln,  9,740 19,200 

To  Hamburg— April  17— Steamer  Benwlok,  600 600 

To  Rotterdam- April  16-8ceamer  St  Quentin,  100 100 

BRUNSWICK- To  Liverpool -April  13— Steamer  Bellerby,  6,544  6,544 

Norfolk— To  Liverpool- Apr.  4— Steamers  Lugano,  238  (addi- 
tional)....Rapidan,  1,299  (additional) 1,537 

To April Steamer ,550 550 

Boston— To  Liverpool— April  9— Steamer  Oestrlan.  3,453 

April  12— Steamer  Norseman,  9? Aoril  15— Steamer 

Sagamore,  104 3,660 

To  Yarmoutli— April  15— Steamer  Boston,  335 335 

BAI.TIMOKE— To  Bremen— April  17— Steamer  Frankfort,  440...  440 

To  Hamburg— April  12— Steamer  Acllla,  760 750 

SAN  Francisco- To  Japan— April  17— Steamer  China,  600 600 

Tacoma— To  Japan— April  18— Steamer  Victoria,  479 473 

Total 107,320 

The  particulars  of  the  foregoing  shipments,  arranged  in 
our  usual  form,  are  as  follows. 

0reai   French    Qer-  ^Olh.B'rope—'  Mtx%co, 

BriVn.   ports,  many.   North.  South.      <ic.    japttn     Totok. 

New  York.      6,156    8,029    2,953    2.983    20,071 

N.  Orleans.     2,565    7,690       400       711    7,370    18.736 

Galveston.   19,599    4,861    7,213     375     32,048 

PensacoiB 1,670    — 1,670 

Savannah       19,800       100    19,900 

Brunswick     6,544    6,544 

Norfolk...     1.537    550    2,0s7 

Boston....      3,660    335    3,995 

Baltimore 1,190    1,190 

San  Fran 600  600 

Taooma 479  479 

Total....   40,061  12,651  36,632    4,314  11.973        710    1,079  107,320 

Exports  to  Japan  since  Sept.  1  have  been  700  bales  from 
New  York  and  39,231  bales  from  the  Pacific  Coast. 

Cotton  freights  at  JNew  York  the  past  week  have  beet 
as  follows. 


#-i. 


Llverpoool e, 

Havre e. 

Bremen c. 

Hamburg e. 

Amsterdam e. 

Rotterdam e. 

Antwerp e. 

Ghent,  v.Antw'p.e. 
Reval,  v.Br-Hame. 

Do     T.  Hull...c. 

Do     V.  St.  Pet.c. 

Gemoa e. 

Trieste e. 


aatvr. 

Mom. 

luti. 

WedHCM. 

TKwi. 

13 

13 

13 

13 

13 

25 

26 

25 

25 

25 

23 

23 

23 

23 

23 

20 

20 

20 

20 

20 

32 

32 

32 

32 

32 

23 

23 

23 

23 

23 

20 

20 

20 

20 

20 

26>« 

26  >s 

26ifl 

26ifl 

26ifl 

37 

37 

37 

37 

37 

32 

32 

32 

32 

32 

17320 

17'a20 

17^20 

17»20 

17^20 

30 

30 

30 

80 

30 

13 

25 

23 

20 

32 

23 

20 

26ifl 

87 

32 

17820 
80 


Quotations  are  cents  per  100  lbs.  or  fTaotlons  of  a  penny  per  lb. 
Liverpool. — By  oable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stocks,  ftc,  at  that  port. 


April  19. 

42,000 

1,400 

500 

40,000 

2,000 

65,000 

788,000 

678,000 

65,000 

63,000 

166,000 

130,000 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

Sales  American 

Actual  export 

Forwarded 

Total  stock- Estimated 

Of  which  American— Est'd. 
Total  Import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


Mch.  29. 
48,000 

Apr«5. 
33,000 

April  12 

27,000 

1,200 

400 

1,000 

■«>•■• 

600 

100 

46,000 

30,000 

25,000 

7,000 

4,000 

10,000 

52,000 

49,000 

62,000 

740,000 

775,000 

789,000 

638.000 

661,000 

678,000 

63,000 

88,000 

86,000 

38,000 

68,000 

79,000 

222,000 

197,000 

170,000 

190,000 

170,000 

143,000 

8pot. 

gaPday. 

Monday. 

t%u$day. 

Wed'day 

Tkur$d'y 

Market,   ) 
1:46  p.  u.\ 

Mid.  Upl'dB. 

Bales 

Speo.ftezp. 

Moderate 
demand. 

4»16 

5,000 
300 

Moderate 
demand. 

4818 

7,000 
600 

Qittsst'dy 
Tartlally 
1.64  adv. 

Steady. 

Steadier. 

41039 

8,000 
500 

Moderate 
demand. 

41»S2 

8,000 
500 

Quiet  at 

1.64  &  iS-64 

decline. 

Qalet  but 
steady. 

Firmer. 

4»i8a 

10,000 
600 

FuturcM. 

Market,  } 
1:46  P.  u.l 

Market,  l 
4  p.  K.    S 

Barely 
steady  at 
1-64  deo. 

Steady. 

Steady   at 
1.64  &  2-64 
advance. 

Qalet. 

Steady   at 

2«64®3.6« 

advance. 

Firm. 

FrutaK- 

Moderate 
demand. 

4Sg 

8,000 
600 


Brlyet'dy 
partially 
1-64  adv. 


Qniet. 


The prioes  of  futures  at  Liverpool  for  each  day  are  given 
beloWi  Prioes  are  on  the  basis  of  Uplands.  Low  Middling 
clause,  unless  otherwise  stated. 


Sat. 

Apr.  13. 

mion. 

Apr.  16. 

Apr 

es. 

.16. 

Wed. 

Apr.  17. 

Thnr«. 

ill>r.l8 

Frl. 

Apr.  19. 

I219 

P.M. 

1 
P.M. 

1:46 

P.M. 

4 
P.M. 

d. 

4  29 
4  29 
4  29 
4  29 
4  28 
4  23 
4  23 
4  10 
4  06 
4  04 

■  ••• 

1:46 

P.M. 

4 

P.M. 

1:46 

P.M. 

4 
P.M. 

1:45 

P.M. 

4 
P.M. 

1:45 

P.M. 

4 
P.M. 

April 

April-May.. 
May- Jnne... 
June- July... 
July-Aug.... 
Aag.-8ept... 
Bept.,L.M.O. 
Oot.,0.0.0. 
Oot.-Nov.... 
Nov. -Deo... 
Deo. -Jan.... 
Jan. -Feb 

d. 

4  29 
4  28 
4  28 
4  28 
4  27 
4  22 
4  22 
4  10 
4  04 
4  03 

d.     d. 

4  30  4  29 
4  30'4  28 
4  304  28 
4  29  4  28 
4  29  4  28 
4  23  4  22 
4  23  4  22 
4  104  10 
4  06  4  06 
4  04  4  04 

d. 

4  33 
4i3 
4  33 
4  33 
4  33 
4  28 
4  28 
4  15 
4  11 
4  09 

d. 
4  32 
4  32 
4  32 
4  32 
4  32 
4  26 
4  26 
4  14 
4  10 
4  08 

d. 

4  31 
4  30 
4  30 
4  30 
4  30 
4  25 
4  25 
412 
4  08 
4  06 

d. 

4  31 
4  31 
431 
4  30 
4  30 
4  25 
4  25 
4  13 
4  09 
4  07 
.... 

d. 
4  34 
4  34 
4  34 
4  34 
4  33 
4  28 
4  28 
4  15 
4  11 
4  09 

d. 

4  33 
4  83 
4  33 
4  33 
4  33 
4  27 
4  27 
4  12 
4  08 
4  06 

d.      d. 

4  32  4  32 
4  32  4  32 
4  32  4  32 
4  32  4  32 
4  32  4  32 
4  26  4  26 
4  26  4  26 
4  10  4  09 
4  06  4  06 
4  04'4U4 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  April  19  and  the  dally  closing 
prioes  of  spot  cotton^  have  been  as  follows. 


BREADSTUFFS. 

Friday,  April  19.  1901. 

A  moderate  volume  of  business  has  been  transacted  In  the 
market  for  wheat  flour.  Orders  for  fair-sizf  d  lines  of  spring 
patents,  opening  of  navigation,  have  been  placed,  and  steady 
prices  have  been  paid.  Winter- wheat  flours  also  have  had  a 
moderate  sale,  and  there  has  been  a  limited  demand  for  city 
mills;  prices  have  held  to  a  steady  basis.  The  demand  for  rye 
flour  has  been  limited,  only  jobbing  sales  being  reported;  but 
prices  have  held  steady.     Corn  meal  has  been  firm  but  quiet. 

Speculation  in  wheat  for  future  delivery  has  been  on  a 
moderate  scale  only.  Fluctuations  in  prices  have  been  within 
a  comparatively  narrow  range,  and  the  net  change  for  the 
week  was  unimportant.  Statistical  developments  reported 
early  in  the  week  were  generally  of  a  bearish  character. 
Based,  however,  on  the  continued  good  cash  trade,  shorts 
were  fair  buyers  to  cover  contracts,  and  this  held  the 
market  steady.  During  the  latter  part  of  the  week 
there  developed  a  slightly  stronger  undertone  to 
the  market.  The  strengthening  factors  were  the  cold 
weather  in  the  winter- wheat  belt,  particularly  Kaneas,  re- 
tarding the  growth  of  the  winter-wheat  crop.  Aside,  how- 
ever, from  the  cold  weather  reports,  crop  accounts  were 
generally  favorable.  European  advices  wtre  stronger,  fol- 
lowing the  hardening  tendency  to  prices  in  the  American 
markets.  Exporters  continued  fair  buyers  in  the  spot  mar- 
ket, and  the  clearances  from  the  seaboard  of  wheat  and  flour 
have  been  large.  To-day  there  was  an  easier  market  early, 
reflecting  weaker  foreign  markets,  but  later  there  was  a  re- 
covery on  crop  news.  The  close  was  steady.  The  spot 
market  was  quiet.  The  sales  for  export  here  and  at  outports 
were  80,000  bushels. 

DAILT  0LO8IHO  PRIOES  OF  NO.  2  RBD  WINTER  IN  NE^IT    YORK. 

Bat.  Hon.  Tuet.  Wed.  Thurg.  Fri. 

Cash  wheat  f.  o.  b 79  7914  79i«  79^  79%  80 

May  deUvery  in  elev 76%  77  76''8  77^4  7738  7714 

July  delivery  in  elev 76ie  76i9  76^  76''8  77  76% 

Sept.  delivery  in  elev....    7538  7658  7508  76  76^4  76 

DAILT  OLOSniO  PRI0B8  OF  HO.  2  SPRINO  IN    CHICAGO. 

^  „  8at.       Man.      Tuet.      Wed.     ThttrM.      Fri. 

May  deUvery  in  elev 7039       70%       7013       70%       71  70''8 

July  delivery  in  elev 7008       71  70%       713B       7138       711^ 

Indian  corn  futures  have  been  moderately  active  and  the 
tendency  of  prices  has  been  upward.  The  leading  bull 
operators  in  the  Western  market  have  continued  aggressive  in 
their  trading  and  have  extended  their  operations,  so  it  is 
reported,  into  the  July  option.  The  country's  offerings  have 
been  light  and  have  been  reflected  in  the  very  moderate 
movement  of  the  crop.  The  firmness  with  which  com 
is  being  held  by  the  country,  indicating  that  there  are  no 
excessive  supplies  in  farmers'  hands,  coupled  with  the  back- 
ward spring  in  the  corn  belt,  has  a  tendency  to  create  a 
decided  confidence  among  the  bull  interest,  and  higher  prices 
are  confidently  predicted.  The  spot  market  has  been  firmer, 
with  exporters  fairly  good  buyers  at  the  advance.  To-day 
there  was  a  quiet  but  steadier  market.  The  spot  market  was 
firmer.  The  sales  for  export  here  and  at  outports  were 
130,000  bushels. 

DAILT  0LO8INO  PRIOBS  OF  NO.  2  MIXED  CORN  IN  NEW^  YORK. 

8at.  Hon.  Tuts.  Wed.  Thur$.  Frt. 

Oaah  com  f.  o.  b 49>«  49!>8  SOSs  5014  5038  60% 

May  deUvery  In  elev....    4938  19^  4978  50  49»«  49% 

July  deUvery  in  elev 48I3  48i«  49  49  48%  48% 

Sept.  deUvery  in  elev...,    48ie  48  48i*  48»«  A8H  4839 

DAILT  OLOSINO  PRIOBB  OF  NO.  2  MTZBD  CORN  IN  CHICAGO. 

Sat.       Hon.      Tiiet.      Wed.     Thurs.      Fri. 

May  deUvery  in  elev 4339       43%       4414       44»4       43'8       44J« 

July  deUvery  In  elev  ....    4338       43^       43'8       43''8       4358       43% 
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Oats  for  future  delivery  at  the  Western  market  have  been 
quiet,  with  small  and  unimportant  fluctuations  in  prices. 
The  undertone  of  the  market  has  held  steady,  in  sympathy 
with  the  strength  of  corn.  Some  talk  of  a  possible  decrease 
in  acreage  to  be  planted  also  has  been  favorable  to  prices. 
The  local  spot  market  has  been  fairly  active,  the  sales  in- 
cluding moderate  lines  taken  for  export.  To-day  there  was 
an  unchanged  and  steady  market. 

DXILT  OLOSmO  FBI0B8  OP  OATS  IN  NBW^  YOKK. 

Sat.        Mon.      Tue*.      Wed.    Thurt.       FH. 

NO.  2  mixed  in  elev SO^i       30%       30%       30%       30%      30% 

Ho.  2  white  In  elev 32i«       SSJs       33  33  32%       32ia 

D1.ILT  CL08IN0  PBI0B8  OF  MO.  2  MIXBD  OATS  IN  CHICAGO. 

8at.       Mon.      Tuet.      Wed.     Thur$.      Fi-i 

May  deUvery  In  elev 25  26i8       25ifl       26S8      2538       2538 

July  delivery  In  elev 25  25  25i8       25^       25    ^      25 

Rye  has  been  dull  and  prices  quoted  have  been  largely 
nominal.    Barley  has  been  quiet. 

Following  are  the  closing  quotations: 

FLOUB. 


Fine *2  10  02  15 

Snperflne 2  20  ■©2  30 

Bxtira,  No.  2 2  85  ®2  45 

Extra,No.l 2  60  ■»2  75 

Olews 2  75  93  40 

Btralghts 3  40  ®3  90 

Patent,  spring. ...  3  85  ®4  65 


Patent,  winter... -$3  60  ®4  00 

City  mms,  patent..  4  10  »4  65 

Byeflonr,Buperftne  2  85  ■aS  45 

Baokwheat  floor ^  ■-•• 

Corn  meskl— 

Western,  etc 2  35  ®2  40 

Brandywlne  ....  2  45  •&  .... 


(Wheat  floor  In  sacks  sellB  at  prices  below  those  for  barreU.) 

OBADI. 


Wheat,  per  bnen.— 

HardDnlnth,No.l 

N'thern  Dol.,  No.l 

Red  winter,  No.  2 

Hard  N.  Y.  No.  2. 
Oata— Mlx'd,  p.  bosh. 

White 32    ®36»a 

No.  2  mixed 30%a3l% 

No.  2  white 82i2»33i« 


o.       o. 

87J4»89J4 

81i4»86 

78ifl©80 

77^®79i4 

80^333 


pieces.  Up  to  the  present  time  the  business  in  this  depart- 
ment has  in  the  aggregate  been  unsatisfactory,  and  although 
no  lower  prices  can  be  quoted  this  week,  the  market  is  more 
in  favor  of  buyers  than  otherwise.  In  woolen  and  worsted 
dress  goods  the  situation  is  also  unsatisfactory.  Current  de- 
mand is  irregularly  distributed,  and  the  price  situation,  out- 
side of  a  few  staples,  is  unsettled.  Flannels  and  blankets 
are  dull  and  easy. 

Domestic  Cotton  Qoods, — The  exports  of  cotton  goods 
£rom  this  port  for  the  week  ending  April  15  were  9,614 
pacaages,  valued  at  {417,084,  their  destinatioD  being  to  the 
points  specified  in  the  tables  below  : 


Com,  per  bosh.—  o. 

Western  mixed 49    'Obm 

No.  2  mixed 49    -aSi^ 

Western  yellow 49i«a50''8 

Western  white 49''8a5158 

Bye,  per  bosh- 
Western  64ifl  »60 

State  and  Jersey •»  — 

Barley— Western 63    ©73 

Feedlnir 42i«»48 

Government  Weekly  Grain  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Bureau  of  the  Agricultural 
Department,  made  public  on  Tuesday  the  telegraphic  reports 
on  the  grain  crops  in  the  various  States  for  the  week  ending 
April  15j  summarizing  them  as  follows  : 

Weather.— Over  the  greater  part  of  the  country  east  of  the  Rooky 
Mountains  the  week  has  been  abnormally  cool  and  unfavorable  for 
germination  and  growth.  Excessive  rains  retarded  farm  work  In  the 
States  of  the  middle  Rocky  Aloontaln  slope  and  lower  Missouri  Val- 
ley, while  a  large  part  of  the  Lake  region,  southern  Florida,  and  Cali- 
fornia need  rain.  With  the  exception  of  portions  of  the  Lake  region, 
Florida,  Texas,  and  California,  there  is  generally  ample  moisture  in 
the  soil,  and  the  conditions  now  most  needed,  especially  in  the  central 
valleys  and  middle  Atlantic  States,  are  sunshine  and  warmth.  In 
Texas,  where  it  has  been  very  dry.  good  rains  have  fallen  over  the 
eastern  and  central  portions  of  the  State. 

COEN.— Slow  progress  has  been  made  with  corn  planting,  none  hav- 
ing yet  been  planted  north  of  the  Ohio  River,  or  farther  north  than 
Southern  Missouri  to  the  westward.  Poor  stands  are  generally  re- 
ported in  the  Southern  States,  where  the  bulk  of  the  crop  has  been 
planted,  and  a  portion  Is  under  cultivation. 

Winter  Wheat.— Nearly  all  reports  from  the  winter-wheat  States 
show  that  winter  wheat  has  made  favorable  progress,  althoonh  its 
growth  has  not  been  rapid,  owing  to  low  temperatures.  In  Texas  the 
crop  has  been  materially  improved  where  lalna  have  fallen,  but  In 
that  State,  as  well  as  In  Oklahoma,  the  crop  has  been  seriouly  dam- 
aged by  insects.  Ou  the  Pacific  coast  the  condition  of  the  crop  con- 
tinues promising,  with  the  exception  of  the  late  sown  in  California, 
which  is  suffering  for  rain. 

Spring  Wheat.— Spring- wheat  seeding  is  well  advanced  over  the 
southern  portion  of  the  spring-wheat  region,  and  some  has  been  sown 
on  the  high  lands  in  northern  Minnesota.  In  South  Dakota^the  early- 
eown  is  germinating  well. 

Oats. --Oat  seeding  has  been  rapidly  pushed  in  portions  of  the  cen- 
tral valleys,  some  having  been  sown  as  far  north  as  Southern  Minne- 
sota and  New  York,  but  slow  progress  has  been  made  in  Kontocky 
and  portions  of  MlssoorL 

Tobacco.— In  Virginia,  the  Carolinas  and  Kentucky,  tobacco  plants 
are  very  backward,  but  in  Maryland  they  are  in  a  more  thrifty  con- 
dition. 

FRtnT.- While  light  frosts  occurred  as  far  south  as  Tennessee  and  the 
Carolinas,  no  injury  to  fruit  is  reported  in  the  districts  east  of  the 
Rocky  Mountains,  the  sreneral  fruit  outlook  continuing  very  promis- 
ing. The  effects  of  the  frosts  of  the  previous  week  to  deciduous  fruits 
in  California,  while  serious,  were  less  damaging  than  first  estimated. 
In  Southern  Oregon  fruit  has  suffered  considerably  from  frost,  but  in 
Washington  frosts  have  done  bot  little  damage,  the  buds  having  been 
held  in  check  by  cool  weather. 

^F~  For  other  table*  nanally  arlTen  here  aee  paare  75S> 


Nbw  York  to  April  15 

1901. 

1900. 

Week. 

179 
15 

4,834 

Since  Jan.  1. 

1,291 

638 

16,973 

1.074 
10,769 

2,265 

7,070 
641 

3,468 
18,343 

1,540 

IVecA. 

Since  Jan.  I, 

Qreat  Britain 

77 

64 

4,920 

""2"5 
870 
109 
372 
646 
253 

^7236 

519 

Other  Baropean. 

353 

China ; 

97,146 
6,874 

India 

Arabia..... 

3,027 
301 
172 
56 
367 
396 
267 

12,825   . 

Africa 

1,211 

West  Indies 

7,779 

Mexico 

1,164 

Central  America............. 

4.364 

South  America ... 

14,680 

OttasrOoontrleB .... 

2,496 

Total 

9,614 

63,062 

149.410 

The  value  of  the  New  Fork  exports  for  the  year  to  date 
has  been  $2,906,595  in  1901,  against  $5,942,334  in  1900. 

The  sales  of  heavy  brown  sheetings  and  drills  to  the  home 
trade  have  been  limited,  but,  as  noted  abjve,  there  has  been 
a  moderate  business  done  for  export;  prices  are  irregular, 
with  four-yard  sheetings  the  weakest.  Iq  light-weight 
sheetings  and  fine  grey  goods  the  market  has  been  quiet. 
Orders  have  not  expanded  in  individual  volume  for  bleached 
cottons,  but  are  fairly  numerous.  The  leading  tickets  are 
steady,  with  other  lines  irregular.  Wide  sheetings  are  iu- 
active.  Cotton  flannels  are  irregular  in  price  and  business 
quiet.  Cotton  blankets  dull.  The  demand  for  coarse  col- 
ored cottons  has  been  quiet  and  very  readily  met  by  sellers 
at  current  prices.  The  demand  for  kid-finished  cambrics 
and  other  cotton  linings  has  been  indifferent.  Prints  have 
ruled  quiet  throughout,  with  sellers  generally  easy  to  deal 
with,  and  in  ginghams  a  moderate  business  has  been  done  at 
generally  steady  prices.  Print  cloths  continue  inactive,  reg- 
ulars nominal  at  2^8  0.    Wide  goods  quiet  and  unaltered. 

Foreign  Dry  Goods.— Some  lines  of  fiae  novelties  for 
waist  purposes  have  sold  well  in  drees  goods,  but  other 
descriptions  have  been  quiet.  The  market  for  silks  and  rib- 
bons is  quiet  with  moderate  demand.  Linens  firm  but  slow, 
and  burlaps  quiet  and  unchanged. 
Importations  and  Wareboneie  W^Itbdrawals  of  DryGooO 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  April  18, 1901,  and  since 
January  1,  1901,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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THE    DRY    GOODS    TRADE. 

New  Yobk.  Friday,  P.  M..  April  19,  1901. 
The  general  condition  of  the  dry-goods  trade  has  under- 
gone little  change  during  the  past  week.  The  weather  has 
been  unfavorable  for  the  distribution  of  spring  merchandise 
to  consumers  and  the  demand  from  retailers  and  jobbers  has 
been  on  quite  a  conservative  scale.  Export  buying  has  ac- 
counted for  a  moderate  quantity  of  heavy  cotton  goods,  but 
the  bulk  of  the  bids  made  by  exporters  has  been  on  too  low  a 
scale  for  acceptance.  In  an  occasional  quarter  sellers  show 
a  fair  amount  of  strength,  but  taken  as  a  whole  the  market 
is  an  easy  one  to  operate  in.  Curtailment  of  production  has  so 
far  produced  little  result.  The  stock  at  Fall  River  has  really 
increased  since  the  short  time -movement  started,  and  sup- 
plies here  have  not  been  reduced  to  any  extent  outside  of 
one  or  two  weights  of  export  grades  of  cotton  goods.  The 
reports  from  the  jobbing  trade  show  generally  quiet  condi- 
tions, and  this  militates  against  the  placing  of  orders  for 
fall. 

Woolen  Goods. —There  has  been  no  development  of  de- 
mand for  men's-wear  woolen  and  worsted  fabrics,  and  busi- 
ness has  been  quiet  in  both  staple  and  fancy  lines.  Com- 
plaints of  cancellation  of  initial  orders  are  being  made  by 
sellers,  while  on  the  other  hand  there  are  buyers  complaining 
of  inconvenience,  owing  to  the  delays  in  delivery  of  sample 
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News   Items. 

AlaXiama.—Constitutioual  Convention.— An  election  will 
be  held  April  23  at  which  the  question  of  holding  a  consti- 
tutional convention  will  be  submitted  to  the  voters  of  this 
State. 

Bayonne,  N.  J.— Bond  Litigation.— Jnatice  Collins  on 
April  4  granted  a  writ  of  certiorari  sending  to  the  Supreme 
Court  for  review  the  action  of  the  City  Council  in  voting  to 
issue  $72,000  echool-house  bonds.  It  is  claimed  that  the  Act 
under  which  the  bonds  were  authorized  is  unconstitutional. 

Beatrice,  iieb.—Bond  Litigation.— The  following  dispatch 
from  Beatrice,  dated  March  6,  appeared  in  the  Omaha 
"Bee :" 

The  Greenville  National  Bank  of  Greenville,  Pa.,  bas  brougbt  suit  in  the 
United  States  Court  at  (>mai)a  against  the  cltv  of  Beatrice  to  collect  $3.1 80 
and  interest  due  on  four  pavinfr  bonds  issued  by  this  city  in  1801  and  due  in 

1900.  The  city  refuses  to  pay  on  the  (irounds  that  the  bonds  are  illegal  and 
unconstitutional.  The  case  will  likely  be  tried  during  the  May  term  of  Court 
In  Omaha. 

Oincianati.  Ohio.— Lease  Cincinnati  Southern  Railway.— 
On  April  16  the  Board  of  Trustees  of  the  Cincinnati  South 
em  Railway  passed  a  resolution  to  accept  the  proposition 
made  by  President  Spencer  to  lease  the  road  to  the  Cincin- 
nati New  Orleans  &  Texas  Pacific  Railway  Co.  Under  the 
resolution  the  renewal  of  the  lease  is  to  date  from  Oct.  12, 
1901;  for  a  period  of  sixty  years  at  an  annual  rental  of 
$1,050,000  for  the  first  twenty  years,  $1,100,000  for  the  next 
twenty  years,  and  $1,200,000  yearly  for  the  remaining  twenty 
years.  The  resolution  also  provides  for  the  Isanance 
of  $8,500,000  bonds  by  the  trustees  for  new  terminals  in 
Cincinnati,  the  lessee  company  to  pay  an  amount  yearly 
equal  to  the  interest  on  the  bonds  so  issued  and  1%  in  addi- 
tion for  a  sinking  fund.  This  proposition  differs  slightly 
from  that  made  by  President  Spencer  and  referred  to  in  the 
Chronicle  March  9, 1901.  The  resolution  now  goes  back 
to  the  railroad  company  for  acceptance  in  its  revised  form. 

Homer,  Mich.— ^ond  Issue  Enfcined.— The  Supreme  Court 
has  made  permanent  the  injunction  granted  by  the  lower 
courts  restraining  the  issuance  of  the  $10,000  i%  water  bonds 
which  were  advertised  for  sale  on  Dec.  10, 1900.  See  Chron- 
icle Dec.  22  and  Nov.  24,  1900. 

Minnesota.— LegzsZafure  Adfourns.—The  State  Legislature 
adjourned  on  April  12. 

Nashville,  Tenn. — Bond  Issue  Enjoined.— Oa  April    15, 

1901,  Chancellor  H.  H.  Cook  granted  a  preliminary  injunc- 
tion restraining  the  city  from  issuing  the  $1,000,000  bonds 
voted  at  the  election  held  Dec.  15, 1900,  in  aid  of  the  Nash- 
ville Florence  &  Northern  Railroad.  The  deci&ion  is  a 
lengthy  one  and  the  Judge's  conclusions  are  that  the  people 
voted  upon  an  invalid  proposition;  that  part  of  the  contract 
between  the  city  and  the  railroad  company  is  "  probably 
void,  and  if  void  in  part,  is  the  same  not  void  in  whole  ?"' 
The  injunction  was  so  granted  in  order  that  the  State  Su- 
preme Court  might  review  the  case. 

New  York  City. — Special  Franchise  Tax  Valuation.— The 
State  Board  of  Tax  Commissioners  this  week  announced  the 
tentative  valuation  of  the  special  franchises  of  corporations 
operating  in  New  York  City.  The  aggregate  for  the  next  tax 
year,  as  announced,  is  $217,930,932,  as  compared  with  $219,- 
543,351  for  1900.  The  figures  in  detail  will  be  found  in  our 
Railroad  Department  on  a  precedina;  page  of  this  issue. 

San  Francisco,  Cal. — Bond  Issues  Illegal. — The  Supreme 
Court  on  April  3,  1901,  held  that  the  $4,550,000  park,  $4,600,- 
000  sewer,  $475,000  hospital  and  $1,400,000  school  borfds  voted 
in  December,  1899,  were  invalid.  These  bonds  have  never 
been  placed,  suit  having  been  instituted  to  restrain  their 
issuance  shortly  after  the  elections  at  which  they  were  voted. 
According  to  the  San  Francisco  "  Chronicle,"  the  decision 
was  based  on  the  grounds  that  "  the  charter  government  can 
issue  no  bonds  except  such  as  are  authorized  by  the  charter, 
and  that  the  bonds  voted  do  not  correspond  witti  those  so 
authorized  in  that  in  voting  the  bonds  the  people  had  not 
before  them  the  information  which  the  charter  requires  to 
be  given  in  such  cases."  See  Chronicle  Nov.  11,  Dec.  30, 
1899;  Jan.  6,  March  31,  1900. 

Savings  Banks  Investments. — Changes  in  Laws.  —On  page 
752  in  our  editorial  columns  will  be  found  in  full  tbe  Act 
passed  bj  the  New  Hampshire  Legislature  and  approved 
March  23,  1901,  completely  revising  the  laws  of  that  State 
relating  to  the  investments  of  savings  banks.  The  same 
article  also  gives  certain  amendments  which  have  been  made 
the  present  year  to  the  savings  bank  laws  of  the  Stat<  s  of 
New  York  and  New  Jersey. 

Unicoi  County,  Tenn.— Bo«ds  JnvaZid.— A  dispatch  from 
Knoxville,  dated  March  21,  says: 

The  federal  Court  iu  session  here,  Judce  Clark  presldlnc,  decided  to-dar 
that  Unicoi  County,  Ten«.,  is  not  liable  for  the  payment  of  $10,000  in  bonds 
voted  to  the  Charleston  Ciucinnatt  &  ChicaRO  Railroad,  on  the  ground  that  the 
county  had  no  authority  to  issue  bonds  uider  the  laws  of  the  State  toafor- 
elt;n  corporation.  The  railroad  was  chartered  in  Norih  Carolina  and  the  bonds 
in  litiKation  are  now  held  by  the  Municipal  Trust  Co.  of  London. 


Bond  Calls  and  Redemptionst 

Chatham  County,  {}a.—Bond  Call,— The  County  Commis- 
sioners have  called  for  payment  July  1  bonds  Nos.  25,  29,  47, 
61,  69,  75,  76  and  77,  of  $500  each,  and  bond  No.  39,  for  $1,000. 

Cooper  Township,  Staltord  County,  Kaa.— Bond  Call— 
Mr.  J.  L.  Brock,  Township  Treasurer,  calls  for  payment  on 
May  1  at  the  State  fiscal  agency  in  New  York  City  bonds  • 


Nos.  1  to  .S2,  ^500  egch,;is8ned  July  1,  1687,  to  the  Denver 
Memphis  &  Atlantic  Railway  Co. 

Franklin,  N.  H.—Bond  Ca«.- Fiank  Proctor,  City  Treas- 
urer, has  called  for  payment  Oct  1, 1901,  at  the  first  National 
Bank  of  Boston  or  at  the  office  of  the  City  Treasurer,  water 
bonds  of  the  town  of  Franklin  bearing  date  April  1,  1891. 

Grayson  County,  Ky.— Bond  Call.—Jao.  E.  Stone,  Treas- 
urer of  the  Sinking  Fund,  has  called  f<-r  payment  April  1  at 
his  office  in  Litchfield  bonds  Nos.  K  59  to  1069,  inclusive. 

La  Plata  County,  <  o\.—Bond  CoH— Frank  S.  Balster 
County  Treasurer,  called  for  payment  March  20,  at  his 
office  at  the  banking  house  of  E.  H.  Rollins,  Denver  and 
Boston,  the  following  bonds: 

1*56,000  6?  fundlnK  bonds,  Nos.  1  to  66,  InclnslTe,  issued  In  U88. 
14,600  6*  lunOlnii  bonds,  Nos.  1  to  29.  iiiclushe,  issued  in  11-88. 
4,50C  W  funrtiiJt;  bonds.  Nos.  I  to  45.  in'  lusive,  issued  in  l^^. 
i!,600  6%  road  and  bridKe  bonds.  Nos.  27  to  3w.  inclusive,  issued  in  1883. 

Lawrence,  Kan. — Boy  d  Call.— C  S.  Duncan,  City  Treas- 
urer, has  called  for  payment  thirty  days  from  March  7, 1901, 
at  his  office  or  at  the  State  fiscal  agetcy  in  New  York  City, 
the  following  bonds: 

Jlonds  Nos.  24,  25  and  26,  Series  "  B."  issued  In  1883.    Denomination.  $600. 
Bonds  Nos.  1,  2  and  3,  Series  "C,"  isBuedln  1885.    OenoralEation  of  1100. 

Multnomah  County,  Oregon.— W^arran^  Cart.— Thomas 
Scott  Brooke,  County  Treasurer,  has  called  for  payment  coun- 
ty warrants  Class  "C"  drawn  upon  the  road  fund  that 
were  presented  and  indorsed  "Not  paid  for  want  of  funds" 
from  Feb,  9,  1900,  to  March  8,  1900,  both  dates  inclusive. 

Rapid  City  (S.  Dak.)  Independent  School  District.— 
Warrant  Call. — Mary  Bridge,  District  Treasurer,  has  called 
for  payment  warrants  up  to  and  including  No.  1047  on  the 
teachers'  fund  and  up  to  and  including  No.  559  on  the  general 
or  contingent  fund.     Interest  ceased  March  13,  1'jOI. 

Soldier  Township,  Shawnee  County,  Ran.— JBond  Call. — 
P.  M.  Holcomb,  Township  Treasurer,  calls  for  payment  at 
the  State  fiscal  agency,  New  York  City,  on  April  29,  bonds 
Nos.  1  to  7,  inclusive,  $1,000  each,  and  bond  No.  8,  for  $500, 
all  dated  July  10,  1888.  Securities  were  issued  in  aid  of  the 
North  Topeka  Silver  Lake  &  Rossville  Rapid  Transit  RR.  Co. 

Springfield,  JHo.—Bond  Call, — Ralph  Walker,  Mayor,  has 
called  for  payment  May  1,  1901,  at  the  National  Park  Bank, 
New  York  City,  sewer  bonds  Nos.  1  to  35,  inclusive,  dated 
May  1, 1891. 

Spring:  Township,  Harper  County,  Kan.— BotuJ  Call. — 
J.  A.  Lydick,  Township  Treasurer,  calls  for  pajment  on 
May  1  at  tbe  State  fiscal  agetcy  in  New  York  City  bonds 
Nos.  1  to  13,  inclusive,  $1,000  each,  dated  May  1,  1890,  due 
May  1,  1920.  Securities  are  issued  in  aid  of  the  Omaha 
Hutchitson  &  Gulf  RR.  Co.  and  bear  %%  interest. 

Tennessee.- ^onds  Purchased. — Tbe  State  Fnnding  Board 
has  purchased  $130,000  outstanding  bonds  of  the  State  from 
Farson,  Leach  &  Co.,  Chicago,  at  98'125. 

Bond  Proposals  and  Negotiations  this 

iveek  have  been  as  follows  : 


the    recent  town 
borrow  $35,000  in 


Old  Adams  County  Bank.....  i;«,64000 
Seasoneood  &  Mayer.  Clncin.  2i',424  48 
Decatur  National  Bunk 28,40600 


Adams,  Mass.- icon  Authorized. — At 
meeting  the  Treasurer  was  authorized  to 
anticipation  of  the  collection  of  taxes. 

Adams  County  (P.  0.  Decatur),  Ind.— Pond  Sate.— On 
April  10, 1901,  the  $28,000  H  infirmary- building  bonds  were 
awarded  to  Rudolph  Kleybolte  &  Co..  Cincinnati,  at  103'75 
and  accrued  interest.    Following  are  the  bids  : 

R.  Klevbolte  &  Co..  Clncin.... $29,050  00    Meyer  &  Riser.  Indian'li3....$28,';90 CO 

W.J.  Hayes*  Sons,  Cleve...     29,02100    "  ~     ■  

Campbell,  Wild  &  Co.,Ind'li9.  28,980  00 
Deulson,  Prior  &  Co..  Cleve..  2H.'.'40  00 
N.  W.  Harris  &Co.,  Chicago..  28,815  00 

For  description  of  bonds  see  Chronicle  March  30,  p.  637. 

Albany  County,  N.  Y.— Bond  6'a/e.— On  April  15  the  $45,- 
OOO  'i%%  1-20-year  (serial)  bonds  were  awarded  to  the  Albany 
Savings  Bank  at  104'08-an  interest  basis  of  about  3-044jr. 
The  following  houses  and  institutions  were  represented  : 
Isaac  W.  Sherrill,  Poughkeepsie;  the  Albany  Savings  Bank 
and  the  Home  Savings  Bank  of  Albany  and  W.  J.  Hayes  & 
Sons  of  Cleveland.  For  description  of  bonds  see  Chronicle 
April  6,  p.  687. 

Amsterdam,  N.  Y.— Bond  Bill  Passes  Hciise.— The  House 
has  passed  a  bill  authorizing  the  issuance  of  bonds  for  fire- 
department  buildings. 

Andover,  Mass. — Bonds  Proposed, — This  town  seeks  au- 
thority to  issue  $40,000  water  bonds. 

Annapolis,  Md.— Bonds  to  Be  Issued.— An  issue  of  $72,000 
permanent  improvement  bonds  will  be  made  under  date  of 
July  10,  1901.  These  bonds  are  part  of  the  $120,000  author- 
ized for  this  purpose  by  the  State  Legislature  in  1900,  of 
which  $48,000  have  already  been  placed  on  the  market. 

Arkansas  City  (Kan.)  School  District.- Bonds  Defeated.- 
At  a  recent  election  held  in  this  district  a  proposition  to  issue 
$15,000  funding  bonds  failed  to  carry, 

Arlington,  Mass.— Loan  Authorized.- At  a  recent  meeting 
this  town  was  authorized  to  borrow  $12,000  at  4$  for  surface 
drainage. 

Bauiiock  County,  Idaho.— BoTid  Sale.— On  April  8  the 
$15,000  court-house  and  jail  bonds  were  awarded  to  E.  H. 
Rollins  &  Sons,  Boston,  at  101-50  for  i^%  bonds.  For  de- 
scription of  bonds  see  Chronicle  March  2,  p.  450. 

Bayard  (Neb.)  School  District.- Bomis  Voted.— This  dis- 
trict has  voted  to  issue  bonds  for  a  new  school  house. 

Bayonne,  N.  J.— Bonds  Sot  Sold. -The  $100,000  -ii  10-year 
tax  bonds  offered  for  sale  on  April  16  were  not  eold.  It  is 
leported  that  the  city  will  now  probably  dispose  of  the 
bonds  at  private  sale. 
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Bearerhead  Connty( Mont.)  Free  High  School  District. 

—Bond  Election.— An  election  will  be  held  in  this  county  on 
April  27  to  vote  on  the  question  of  issuing  $30,000  bonds  for 
a  new  high-school  building. 

Berlin,  N.  H.—Loan  Authorized.— The  Council  has  author- 
ized a  loan  of  $5,000  in  anticipation  of  the  collection  of  taxes. 

Bethlehem,  Va.— Bonds  Authorized.— The  Town  Council 
has  authorized  the  issuance  of  $127,500  2%  10-30year  (op- 
tional) refunding  bonds. 

Biloxi,  Miss.— Bond  Offering.— On  April  6  the  Mayor 
and  Board  of  Aldermen  authorized  the  issuance  of  $3,000  5% 
refunding  bonds.  Securities  will  be  issued  in  denomination 
of  $100.  Interest  will  be  payable  annually  at  the  Western 
National  Bank,  New  York  City.  Principal  will  mature  in 
twenty  years,  subject  to  call  after  five  years.  Proposals  for 
these  bonds,  accompanied  by  a  certified  check  for  5%  of 
bonds  bid  for,  will  be  received  until  May  7,  1901. 

BoouTille  (Ind.)  School  J)istriet.—Bonds  Authorized.— 
This  district  nas  been  authorized  to  issue  $15,000  bonds  for 
the  purpose  of  building  a  new  school-house.  Interest  at  the 
rate  of  A^%  will  be  payable  at  the  Boonville  National  Bank. 
Bonds  are  to  run  15  years,  payable  $1,000  annually.  We  are 
advised  that  they  will  probably  be  offered  for  sale  early  in 
the  fall. 

Braintree,  Mass.— Loan  Authorized.— The  Treasurer  has 
been  authorized  to.borrow  $75,000  in  anticipation  of  the  col- 
lection of  taxes. 

Brewer,  Me.— Bond  SaZe.— The  $30,000  4^  20-year  refund- 
ing bonds  mentioned  in  the  Chronicle  April  6  have  been 
awarded  to  Tyler,  Fogg  &  Co.,  Bangor,  Me.,  atll4-165— an 
interest  basis  of  about  3*05^.     Following  are  the  bids  : 

Tyler,  Fokk  A  Co.,  Bangor 114-165  1  Blake,  Barrows  &  Brown,  B'gor.112-39 

B.  H.  Gay  &  Co.,  Boston 112-76   I  Eastern  Trust  &  Banking  Co....l09-»7 

Bonds  are  dated  May  1,  1901. 

Brockton,  Mass.— Bond  0#erinfl'.— Proposals  will  be  re- 
ceived until  8  p.  M.,  April  27,  by  W.  H.  Emerson,  City  Treas- 
urer, for  the  following  bonds  : 

$13,000  3J^%  30-year  water  boods.    Authority,  Chapter  101,  Laws  of  1897. 
86,000  3%%  6-2y-year  (serial;  sewerage  bonds.    Authority,  Chapter  75,  Laws 

of  1901. 
21,000  3}4f  l-l-.;-Tcar  (serial)  stable  bonds. 
24,0j0  3H«  l-li-year  (s^erial)  street-department  bonds.    Authority,  Chapter 

224,  Laws  of  18yy. 
13,000  S^%  1-13-year  (serial)  school  construction  bonds. 
10,Oo0  3H?  1-10-year  (serial)  drainage  bonds.    Authority,  Chapter  207,  Laws 

of  1890. 

Securities  are  all  dated  April  1,  1901,  and  the  interest  will 
be  payable  semi- annually. 

Bafifalo,  N.  I.— Bond  Sale.— On  April  13  the  $106,694  54 
and  the  $4,847  64  ^14%  20-year  grade- crossing  bonds  were 
awarded  to  Jos.  E.  Gavin,  Buffalo,  at  106  265 — an  interest 
basis  of  about  3  08jf.    Following  are  the  bids  ; 

Jos.  B.  Gavin.  Buffalo 106-265  I  Farson,  Leach  &  Co.,  Chicago. .105-68 

Denison,  Prior  &  Co..  Cleve.  ...105-96    I 

For  description  of  bonds  see  Chronicle  April  6,  p.  688. 

Buffalo,  Wyo. — Bonds  Voted.— On  April  2  the  proposition 
to  issue  $5,400  &%  10-20-year  (optional)  city-hall  bonds  carried 
by  a  vote  of  139  to  59.  These  bonds  will  probably  be  offered 
for  sale  in  May,  Interest  will  be  payable  annually  at  the 
National  Bank  of  the  Republic,  New  York  City. 

Buncombe  County(P.  0.  AshCTille),  N.  C.—Bond  Offering. 
— Proposals  will  be  received  until  May  10,  by  M.  L.  Reed, 
Chairman  Board  of  County  Commissioners,  for  $50,000  5% 
10-year  funding  bonds.  Securities  will  be  issued  in  denom- 
inations of  not  less  than  $100  nor  more  than  $1,000.  Interest 
will  be  payable  semi-annually. 

Butler,  Mo.— Bonds  Voted. — The  question  of  issuing  $20,- 
000  electric  light-plant  bonds  received  the  necessary  two- 
thirds  majority  at  the  recent  election. 

Butler  Co.  (P.  0.  Hamilton),  Ohio.— Bond  Offering.— Fro 
posals  will  be  received  until  11  a.  m.  to-day  (April  20)  by 
the  Board  of  County  Commissioners  for  $20,000  4%  refunding 
bonds.  Securities  are  in  denomination  of  $500,  dated  May  1, 
1901.  Interest  will  be  payable  January  1  and  July  1  at  the 
office  of  the  County  Treasurer.  Principal  will  mature  $2,000 
yearly  on  July  1  Irom  1904  to  1913,  inclusive.  A  certified 
check  for  $500  must  accompany  proposals. 

Caddo  (P.  0.  Shreveport,  La.)  Levee  District.- Bond  Sale, 
—On  April  10  the  $100,0u0  5%  40-50-year  (optional)  bonds 
were  awarded  as  follows  : 

f  110,000®  112-63 
Germania  Sav.  Bank,  I    lO.oui  @113-38 

New  Orleans |    10,000@112-13 

1  I  10,OJ0@112-03 

Bonds  are  dated  Jan.  1,  1901.  For  full  description  see 
Chronicle  March  23,  p.  591. 

Cambridge,  Mass.— i^oans  Authorized. — The  Common 
Council  has  authorized  the.following  loans  :  $100,000  30  year 
bonds  for  improved  sewerage,  $10,000  20-year  sewer-con- 
struction bonds,  $26,500  20-year  street  bonds,  $31,600  20- year 
water  bonds  and  $100,000  40-year  park  bonds. 

Canton,  Ohio. — Bonds  Defeated, — At  the  election  April  1 
the  proposition  to  issue  $100,000  bonds  was  defeated. 

Canyon  County,  Idaho.— Bonct  SaZe.—Oa  April  10  the  $38,- 
000  funding  bonds  were  awarded  to  E,  H.  Rollins  &  Sons, 
Denver,  at  100 '526  for  43^^!?  securities.  For  full  description 
of  bonds  see  Chronicle  March  16,  p.  545. 

Caribon,  Me.— Bonds  Authorized.— The  issuance  of  $18,000 
bonds  was  authorized  at  a  recent  town  meeting. 

Cass  County,  Mich. — Description  of  Bonds, — We  are  ad- 
vised that  the  $15,000  judgment  bonds  which  we  stated  last 
week  had  been  sold  are  in  denomination  of  $1,000,  dated 
March  15, 1901.  Interest  will  be  at  the  rate  of  4%,  payable 
annually.  Principa.!  will  mature  $7,000  Jan.  15,  1904,  and 
$8,000  Jan.  15,  1905.  The  bonds  were  taken  by  the  First  Na- 
tional Bank  of  Cassopolis  at  par. 


Eugene     Chassaniol,j*i»ilil 
New  Orleans }  10|000®111-90 


Chester,  Mass  —Loan  Authorized,— The  Treasurer  has 
been  authorized  to  borrow  $5,000  in  anticipation  of  the  col- 
lection of  taxes, 

Chicopee,  Mass.— Bonds  Authorized.— The  City  Council 
has  provided  for  an  issue  of  $30,000  electric-light- plant  bonds. 

Cincinnati,  Ohio.— Bond  Sale,— The  $50,000  3U%  bridge- 
repair  and  the  $50,000  3^4%  special- condemnation  bonds  (both 
issues  maturing  in  twenty  years,  subject  to  call  after  ten 
years,)  advertised  for  sale  on  April  6,  were  awarded  on  April 
12  to  Feder,  Holzman  &  Co.,  Cincinnati,  at  104  217.  For 
description  of  bonds  see  Chronicle  March  16,  p.  545. 

Bond  Sale.— An  issue  of  $35,000  4%  street- improvement 
bonds  has  been  taken  by  the  Sinking  Fund  Trustees  at  par. 

Clallam  County,  Wash. — Interest  Rate.— We  are  advised 
that  the  bid  of  E.  H.  Rollins  &  Sons,  Boston,  for  the  $90,000 
10  20-year  (optional)  bonds  was  for  4}4%  bonds,  and  not  5% 
bonds,  as  stated  in  our  report  last  week. 

Cleburne,  Texas.- Bonds  Fo^ed.— This  city  has  voted  to 
issue  $10,000  school-house  improvement  bonds. 

Coles  County,  111.— Bonds  Defeated. — The  question  of 
issuing  $160,000  court-house  bonds  was  voted  upon  at  the 
election  held  April  2  and  defeated  for  the  third  time. 

CoUinwood,  Ohio.— Bonds  Voted.— At  a  special  election 
held  April  14  the  issaance  of  $22,000  bonds  was  authorized. 

Cullinwood  (Ohio)  School  District.— Bond  Offering.— Pro- 
posals  will  be  received  until  6  P.  M.,  May  10,  by  Allen  H. 
Tyler,  Clerk  Board  of  Education,  for  $21,000  4%  bonds.  Se- 
curities are  issued  under  authority  of  ^sections  3991,  3992  and 
3993,  Revised  Statutes  of  Ohio.  They  are  in  denomination 
of  $1,000.  Interest  will  be  payable  April  1  and  Oct.  1  at  the 
office  of  the  Wade  Park  Banking  Co.  -of  CoUinwood.  Prin- 
cipal will  mature  $1,C00  yearly  on  Oct.  1  from  1902  to  1922, 
inclusive. 

Columbus,  Ga.— Bond  Election.— M&y  9  has  been  fixed  as 
the  date  upon  which  the  question  of  issuing  $125,000  3}^%  30- 
year  sewer  bonds  will  be  submitted  to  a  vote  of  the  people. 
Securities,  if  authorized,  will  be  in  denomination  of  $500, 
dated  Oct.  1,  1901.  Interest  will  be  payable  semi-annually 
at  the  office  of  the  City  Treasurer. 

Conway  (Mo.)  School  District.— Bonds  Defeased. —At  the 
recent  spring  election  the  proposition  to  issue  school-house 
bonds  was  defeated. 

Cumberland  County,  Tenn.— Bonds  Issued. — The  County 
Court  has  issued  to  the  Tennessee  Central  Railway  the 
$50,000  bonds  voted  some  time  ago  in  aid  of  the  road. 

Dade  County,  Fla.— Bond  Sale.-On  April  15  the  $169,000 
4}4%  court  house  and  road  bonds  were  awarded  to  the  Bank 
of  Bay  Biscayne  (Miami)  and  the  Dade  County  State  Bank  of 
West  Palm  Beach  at  their  joint  bid  of  100 '25.  For  descrip- 
tion of  bonds  see  Chronicle  March  30,  p,  638. 

Daiton,  Mass.— Loan  Authorized. — This  town  has  author- 
ized the  Treasurer  to  borrow  $20,000  in  anticipation  of  the 
collection  of  taxes. 

Detroit,  Mich.— Bonds  Proposed. — ^The  Board  of  Water 
Commissioners  has  passed  a  resolution  requesting  the  Com- 
mon Council  to  issue  $50,000  water  bonds. 

Dnlnth,  Mian.— Bond  Offering. — Proposals  will  be  received 
until  7:30  P.  M.,  May  6,  by  the  Common  Council,  for  $50,000 
4%  gold  refunding  bonds.  Securities  are  in  denominations  of 
$50,  $100,  $500  and  $1,000,  dated  May  1,  1901.  Interest  will 
be  payable  semiannually  at  the  American  Exchange  Na- 
tional Bank,  New  York  City.  Principal  will  mature  May  1, 
1931.  Actual  residents  of  Dnlnth  will  be  preferred  in  award- 
ing bonds  in  case  of  bids  being  equal.  All  bids  must  be  with- 
out conditions  or  qualifications,  and  a  certified  check  for  H 
of  the  par  value  of  the  bonds  bid  for  must  be  filed  with  H, 
W.  Cheadle,  City  Clerk,  before  2  p.  m.  of  the  day  of  sale. 

Darango,  Colo.- Bonds  Defeated.— The  proposition  to  issue 
$150,000  water  bonds  was  defeated  at  the  recent  election. 

Durham,  N.  C.—Bond  Election,— At  the  general  election 
May  7  the  question  of  issuing  $50,000  school  bonds  will  be 
submitted  to  a  vote  of  the  people. 

East  Grand  Forks,  Minn.— Boncis  Voted.— By  a  vote  of 
275  to  31,  this  place  at  the  recent  election  authorized  the 
issuance  of  $15,000  water-works  and  electric-light-plant 
bonds. 

Egan  Independent  School  District  No.  1,  Moody  Connt^p. 
S.  Dak. — Bond  Offering.— Propoasils  will  be  received  until 
7  P.  M.,  May  9,  by  Geo.  J.  Hodge,  Secretary,  for  $7,000  5-15- 
year  (optional)  refunding  bonds.  Securities  were  authorized 
at  the  election  held  April  1  by  a  vote  of  117  to  8.  They  are 
in  denomination  of  $500,  dated  July  1,  1901.  Interest  (rate 
to  be  named  in  bids)  will  be  payable  semi-annually  at  Egan. 
The  above  bonds  will  represent  the  only  indebtedness  of  the 
district.  The  assessed  valuation  is  $130,308  and  the  real 
value  about  $507,000.  The  population  is  535.  A  certified 
check  for  lOj^  of  bid,  payable  to  H,  D.  Heimbach,  Treasurer, 
will  be  required  with  bids. 

Elk  City,  Kan. — Bond  Q^enny.— Proposals  will  be  received 
at  any  time  for  $5,000  5%  20-year  gas  and  oil  prospecting 
bonds.  Securities  are  in  denomination  of  $500,  dated  April  5, 
1901.  Interest  will  be  payable  in  New  York  City.  This  is 
the  first  issue  of  bonds  ever  put  out  by  this  city. 

Emlenton,  Pa.— Bond  Sale.— On  April  15  the  $16,000  4% 
sewer  ^onds  were  awarded  to  the  First  National  Bank  of 
Emlenton  at  101  "569.    Following  are  the  bids  : 

First  Nat.  Bank,  Emlenton. ..$16,851  05  I  8.A.  Kean,  Chicago $16,016  00 

People's  Nat.  B'k,  E.  Brady..  16,251  05  I 

For  description  of  bonds  see  Chronicle  March  30,  p.  638. 

Eusley,  Ala.— Bond  Sale.— Thia  city  has  sold  to  John  Nu- 
veen  &  Co.,  Chicago,  an  issue  of  $10,000  Q%  bonds  at  105. 
Following  bids  were  received  : 
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JohnNuveen&Co.,ChlcaK0....105  00    I  BlrmlDgham  Tr>&  Paving*  Co    10Z*50 

____  I  Steiner  Bros.,  Birmingbam 'lOO'eO 

*  Ana  expense  of  lithographing  bonds. 

Bonds  are  dated  May  1,  1901. 

Essex  Junction,  \t.— Details  of  Bonds.— We  are  advised 
that  the  $12,000  water-worJss  bonds  recently  voted  will  bear 
i%  interest,  principal  and  interest  payable  in  gold.  They  wili 
be  issued  in  denomination  to  suit  the  purchaser  and  wiil  ma- 
ture in  1921. 

Euclid  Townsliip,  Cnyalioga  County,  Ohio.— Bonds  De- 
feated.—On  April  1  the  proposition  to  issue  $U,000  cemetery 
bonds  was  defeated. 

FarmlDgton  (Mo.)  Scliool  District.— 5o«d!s  Voted.— At 
the  election  held  April  2  the  proposition  to  raise  $10,000  for 
a  new  school  house  carried  ty  a  vote  of  274  to  75. 

findlay,  Ohio.— J?ond  Sate.— On  April  11  the  $50,000  31^5? 
city- hall  bonds  were  awarded  to  Denieon,  Prior  &  Co.,  Cleve- 
land, at  100*36.  For  full  description  of  bonds  see  Chronicle 
March  16,  p.  545. 

Franklin  County  (P.  0.  Louisbnrg),  N.  €.— Bond  Sale.- 
On  April  15  the  §10,000  bridge  bonds  were  awarded  to  Trow- 
bridge &  Niver  Co.,  Chicago,  at  par  and  accrued  interest  for 
i%  bonds,  the  purchaser  to  furnish  blank  bonds  free  of 
charge.  Bonds  mature  Jan.  1,  1921.  For  full  description 
see  CHRONiCLEApril  6,  p.  688. 

Gallatin,  lenn.— Bond  Bills  Pass  Senate. — Bills  author- 
izing the  issuance  of  bonds  for  water-works  and  for  electric- 
light  improvements  have  passed  the  Senate. 

^arretsoa,ii.D&i.— Bond  Election.— An  election  will  he 
held  April  23  to  vote  on  the  question  of  issuing  water-works 
bonds. 

Georgetown,  Sussex  County,  Del.— Bond  Election.— An 
election  will  probably  soon  be  held  to  vote  upon  the  ques- 
tion of  issuing  the  $25,000  water  and  light  bonds  recently  au- 
thorized by  the  State  Legislature. 

Girard,  Ohio.— Bond*  Fo^ed.— On  April  1,  by  a  vote  of 
283  to  50,  this  village  authorized  the  issuance  of  bonds  for 
sidewalk  purposes.  We  are  advised  that  the  amount  and 
details  of  the  issue  are  not  yet  determined  upon. 

Glenwood  Springs,  Colo.— Bonds  Foied.— The  issuance  of 
the  $30,0C0  electric- light  and  $50,000  water- works  bonds  was 
authorized  at  the  election  heldjApril  2.  Interest  at  the  rate  of 
5^  will  be  payable  semi-annually  in  New  York  City  in  gold. 
In  accordance  with  the  ordinance  under  which  these  bonds 
were  voted,  the  principal  will  be  made  to  mature  in  from  15 
to  80  years  from  date  of  issuance. 

Goldsboro  (N.  C.)  School  District.- BoTids  Fofed.— This 
district  has  voted  in  favor  of  issuing  bonds  for  school  pur- 
poses. 

Greenfield  (Ohio)  School  District.— Bond  (Offering.— Pro- 
poeals  will  be  received  until  12  m,.  May  1,  1901,  by  W.  H. 
Anderson,  Clerk  Beard  of  Education,  for  $19,000  4^  school 
bonds.  Securities  are  in  denomination  of  $500,  dated  May  1, 
1901.  Interest  will  be  payable  March  1  and  Sept.  1  at  the 
Highland  County  Bank  of  Greenfield.  Principal  will  ma- 
ture March  1,  1921.  In  sections  3991,  3992  and  3993,  Revised 
Statutes  of  Ohio,  will  be  found  the  authority  for  the  issuance 
of  these  bonds. 

Greenpurt  (Village),  Suffolk  County,  N.  Y,—Bond  Offer- 
ing.—ProTpoa&lsviill  be  received  until  1  p.  M. ,  April  30,  by 
Geo.  H.  Corwin  Jr,,  Village  Clerk,  for  $12,000  electric-light 
bonds.  These  bonds  were  voted  at  a  special  election  held 
April  1,  1901.  They  are  in  denomination  of  $500,  dated  May  1, 
1901.  Interest  (at  a  rate  not  exceeding  33^^)  will  be  payable 
annually  at  some  national  bank  in  New  York  State.  Princi- 
pal will  mature  $500  yearly  on  May  1  from  1905  to  1928,  in- 
clusive. A  certified  check  for  $1,000,  payable  to  the  Village 
Treasurer,  must  accompany  proposals.  The  present  bonded 
debt  of  the  village  is  $54,750.  The  assessed  valuation  is 
$1,600,000  and  the  real  value  $2,500,000. 

Greenwicli,  Conn.— Bonds  Proposed.— At  the  annual  Dor- 
ough  meeting  the  Warden  and  the  Burgesses  were  author- 
ized to  secure  the  necessary  legislation  to  issue  about  $130,000 
bonds  to  fund  the  borough's  indebtedness. 

Hackensacb,  N.  J.— Bond  Sale.— On  April  15  the  $10,0C0 
i%  improvement  bonds  \^ere  awarded  to  the  Hackensack 
Trust  Co.  at  101.    Following  are  the  bids  : 

Hackensack  Trust  Co 10100    |  M.  A.  Stein,  New  Vork 100-26 

S.  A.  liean.  Chicago 100-£4    I  W  J.  Hayes*  Sons.  Cleve. 10012 

For  description  of  bonds  see  Chronicle  April  6,  p.  689. 

Hamilton  County,  Ohio.— Bonds  ^w^/iorz^ed.— The  Coun- 
ty Commissioners  have  authorized  the  issuance  of  $10,000 
bridge  bonds. 

Hiincocli,  Uonghton  County,  Mich.— Bond  Offering.— 
Proposals  will  be  received  until  May  1  by  Jacob  Baer,  Mod- 
erator, for  the  $15,000  i%  school-houee  bends  recently  voted. 
Interest  on  these  bonds  will  be  payable  in  Hancock.  They 
are  dated  May  1,  1901,  and  will  mature  May  1,  1921. 

Hancock  County,  Ten n.— Bonds  Authorized.— The  County 
Court,  accordiEg  to  local  reports,  has  decided  to  issue  $50,0iO 
bonds  in  aid  of  the  Powell's  Mountain  &  Mineral  Railway. 

Hannibal,  Mo.— Bond  J5;/tc^ion.— On  April  23  an  election 
will  be  held  in  this  city  to  vote  upon  the  question  of  issuing 
$135,000  4%  bonds  for  the  purpose  of  purchasing  the  plant  of 
the  Hannibal  Water  Co.  or  the  erection  of  a  new  plant. 

Harrisonville,  Cass  County,  Mo.— Bonds  Registered.— The 
State  Auditor  has  registered  an  issue  of  $10,000  iHi  5  20- 
year  refunding  bonds. 

Halt  iesburg,  Miss.- BoJid  Election.— The  City  Council  has 
decided  to  call  an  election  to  vote  on  the  question  of  issuing 
bonds  for  the  purpose  of  purchasing  depot  grounds  and  the 
right  cf  way  tbrough  the  city  for  the  Mobile  Jackson  &  Kan- 
sas City  Railroad. 


Hawkins  County,  Tenn.— Bond  Election. — An  election  will 
be  held  April  2?  to  vote  on  the  question  of  issuing  road  bonds 
to  the  amount  of  $100,000. 

Hebron  and  Spring  Crj-ek  Precincts,  Thayer  County, 
Neb.— Bond  Sales.-On  April  15  $9,01: 0  i%  1-10-year  (optional) 
refunding  bonds  of  Hebron  Precinct  and  $4,000  bonds  of  like 
description  of  Spring  Creek  Precinct  were  awarded  to  C.  B. 
Anderson  of  Crete,  Neb.,  at  100'192.  Securities  are  in  de- 
nomination of  §1,000. 

Hinds  County,  Miss.-Bonr/s  Bropo.?ed.— The  issuance  of 
$75,000  court-house  and  jail  bonds  is  being  considered  by  the 
board  of  Supervisors. 

Houston,  Texas.— Bonds  Voted.— At  the  election  held 
April  8  the  proposition  to  issue  §240,000  street- paving  and 
$60,t00  sewer  bonds  carried  by  a  vote  of  276  to  159. 

Hurley,  Turner  County,  S.  Dak.  — Bonds  to  be  Issued. — 
This  place  has  decided  to  leme  ^10,UC0  bonds  to  aid  in  build- 
ing a  new  court  house  in  this  county. 

.Jefferson  Township,  Ind.— i'ond  El'^ciion. —An  election 
will  be  held  early  next  month  to  vote  on  the  question  of  issu- 
ing $60,000  20  year  road  bonds. 

Larchmont,  N.  Y.— Bond  6'a/e.- On  April  15  $25,000  d^i 
street  improvement  bonds  were  awarded  to  Edw.  C.  Jcnes  & 
Co.,  New  York,  at  103-17. 

Latrobe  (Pa.)  School  Di^trict.— Bond  O^ertng.— Pro- 
posals will  be  received  until  8  P.  m  ,  April  29,  by  John  Golde, 
Secretary,  for  $32,000  43^^  1-20-year  (serial)  refunding  bonds. 
Securities  are  in  denomination  ot  $500,  dated  May  1,  1901. 
Interest  will  be  payable  semi-annually. 

Laurel,  Miss. — Bonds  Voted.— Oa  April  9  a  special  election 
was  held,  at  which  the  issuance  cf  §30,000  water  bonds  was 
authorized. 

Leon,  Iowa.— BoTids  Fo^ed.— This  city  has  voted  to  issue 
$4,000  water  bonds. 

Lestersliire,  N.  Y. — Bond  Offering. — Proposals  will  be  re- 
ceived until  7  p.  M.,  April  24,  by  Frank  A.  Day,  Village  Clerk, 
for  $16,000  water  bonds.  Securities  were  voted  at  the  elec- 
tion held  March  19, 1901.  They  are  in  denominations  of  §100 
and  $500,  dated  May  1,  1901.  Interest  will  be  payable  semi- 
annually and  the  principal  will  mature  §800  yearly  on  May  1 
from  1906  to  1925,  inclusive.  Bonds  will  be  sold  at  par  to 
the  bidder  who  offers  to  take  them  at  the  lowest  interest  rate. 
The  bonded  debt  of  this  village  is  $51,000  and  the  assessed 
valuation  $1,050,000. 

Lincoln,  Neb.— Bonds  Voted.— At  the  election  April  2  the 
proposition  to  issue  $§5,000  electric-light-plant  bonds  carried. 
These  bonds,  however,  will  probably  be  the  subject  of  litiga- 
tion, as  the  attorney  for  the  Lincoln  Gas  &  E  ectric  Light 
Co.  has  given  notice  that  proceedings  will  be  instituted  to 
test  the  legality  of  these  bonds. 

Lockport,  N.  Y. — Bond  Bill  Passes  AsserrMy. — The  State 
Assembly  has  passed  a  bill  providing  for  the  issuance  of 
$5,000  hospital  bonds. 

Macon  County,  N.  (i,— Bonds  Voted.— On  April  6  this 
county  voted  in  favor  of  issuing  railroad-aid  bonds. 

Maiden,  Mass.— Loan  Authorized — The  Board  of  Alder- 
men bas  authorized  loans  as  follows  :  $7, COO  for  sidewalks, 
$10,000  for  surface  drainage  and  $10,000  for  new  streets. 

Mediapolis,  Iowa.— Bond  O/Tering'.  — Proposals  will  be  re- 
ceived until  8:30  P.  M.,  April  27,  by  H.  F.  Tuck,  Mayor,  for 
$6,000  4%  gas-light  bonds.  Securities  are  in  denomination  of 
$500,  dated  May  1, 1901.  Interest  will  be  payable  semi-annu- 
ally. Principal  will  mature  in  twenty  years,  subject  to  call 
$1,000  yearly  after  three  years.  The  above  bonds  will  repre- 
sent the  total  bonded  debt  of  the  town. 

Memphis,  Tenn.— Bond  Sale.— It  is  stated  in  local  papers 
that  the  $250,000  4%  30-year  park  bonds  which  were  author- 
ized this  spring  by  the  State  L^  gislature  have  teen  sold  to  a 
Chicago  broker  at  101-48.  Interest  will  be  pajatle  semi-an- 
nually in  New  York  City. 

Meriden  (Town),  Conn.— Bond  6ale.— On  April  16  the 
§40,000  3i.<56  12- 15- year  (serial)  "Cold  Spring  Home "  bonds 
and  the  $50,000  Z%%  16-23-year  (serial)  funding  bones  were 
awarded  to  Mason,  Lewis  &  Co.,  Boston,  at  103*17  and  104'37, 
respectively,  or  on  a  basis  of  about  3'2l9^  for  the  former  and 
3  20^  for  the  latter.    Following  are  the  bids  : 

$10,000  l«0,000 

Home  FuT.d  ng 

Boi\d!.  Bonds. 

Mason,  Lewis  4  Co.,  Boston 10317  10»-37 

Denison,  Prior  &  Co.,  Boston 103-099  1C4199 

Adams  *  Co.,  Boston 103-02  104  63 

R.  L.  Daj  &Co.,  Boston 102-866  U3-55 

For  description  of  bonds  see  Chronicle  March  30,  p.  639. 

MiddletowD,  Ohio.— Bonds  Authorized.— The  City  Coun- 
cil has  authorized  the  issuance  of  $5,723  5;:  l-lO  year  (serial) 
Main  Street  improvement  bonds.  Securities  are  in  denomi- 
nation of  $572  30,  dated  April  1,  1901.  Interest  will  be  pay- 
able semi-annnally.  The  issuance  of  $755  5«  1-10  year  (serial) 
West  Alley  bonds  was  likewise  authorized.  Thete  latter 
bonds  are  in  denomination  cf  $75  50  and  also  dated  April  1, 
1901. 

Mifflin  Township,  Ohio.-Bo/idsDf/tafcd. -The  question 
of  issuing  §40,000  road  bonds  was  voted  upon  and  defeated 
at  the  recent  election. 

MilledgeTllle,  Fayette  County,  Ohio.— Bond  0/erinflr.— 
Proposals  will  be  received  until  8  a.  M.,  May  4,  by  J.  H,  Red- 
mon.  Village  Clerk,  for  §1,500  5«  street-improvement  bonds. 
Securities  are  in  denomination  of  $150,  dated  May  1,  1901. 
Interest  will  be  pavable  March  1  and  September  1  at  the 
office  of  the  Village"  Treasurer.  Principal  will  mature  $150 
yearly  on  March  1  from  iy02  to  1911,  inclusive. 
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Milton  (Boron^h).  Pa.— Bond  Sale.— On  April  16  the  S20,- 
000  4%  1-20-year  (serial)  bonds  were  awarded  to  Denison, 
Prior  «fe  Co.,  Cleveland,  at  103-022.  For  description  of  bonds 
see  Chuonicle  April  6,  p.  689. 

Miln-ankee,  YVis.— Bonds  Authorized. —The  Common  Coun- 
cil has  authorized  the  issuacce  of  $50,C00  3%i  flushing-tjm- 
nel  bonds.  Securities  are  in  denomination  of  $1,000  and  $500, 
all  dated  Jan.  1,  1901.  Interest  will  be  payable  semi-annu- 
ally and  the  principal  will  mature  $2,500  yearly  on  Jan.  1 
from  1902  to  1921,  inclusive.  The  issuance  of  5  100,000  3%% 
1-20-year  fire-department  bonds,  dated  Jan.  1,  1901,  has  like- 
wise been  authorized. 

Minueupolls,  Mian.— Bond  O^ermgr.— Proposals  will  be 
received  until  11  a.  m.  to-day  (April  2)),  by  Chas.  P.  Preston, 
Secretary  Board  of  Court  House  and  City  Hall  Commission- 
ers, for  $186, COO  ii  bands.  Securities  are  issued  under  au- 
thority of  an  Act  of  the  State  Legislature  approved  April  10, 
1901.  They  are  in  denomination  of  81,000,  dated  April  1, 
1901.  Interest  will  be  payable  semi  annually  in  New  York 
City.  Principal  will  mature  yearly  on  January  1,  $10,000  in 
1905,  $20,000  from  1906  to  1913,  Inclusive,  and  $16,000  in  1914. 
A  certified  check  for  63,000,  payable  to  Lars  Swenson,  Treas- 
urer, without  conditions,  must  accompstny  proposals.  These 
bonds  are  issued  in  lieu  of  the  certificates  of  indebtedness 
•  awarded  March  20  to  M.  A.  Stein.  New  York,  at  106  189.  By 
Act  approved  April  10,  1901.  the  Legislature  has  repealed  the 
Act  under  which  the  certificates  were  to  be  issued,  and  au- 
thorizes the  present  bond  issue  instead. 

Moorestoivii,  N.  J. — Bond  Election. — An  election  will  be 
held  April  30  to  vote  on  the  question  of  issuing  $45,000  sewer 
bonds. 

Nelson.  B.  C— Debenture  Sale— The  $100,C00  5%  20- year 
debentures  ottered  for  sale  on  March  25  have  been  awarded 
to  A.  E  Ames  &  Co.,  Toronto,  at  103'25.  For  description  of 
securities  see  Chronicle  March  16,  p.  547. 

New  Britain,  Conu. — Bond  Offering.— Pro-posale  will  be 
received  until  12  m.,  April  22,  by  Newton  R.  Hurlburt,  First 
Selectman,  for  the  following  bonds  : 

f 75,000  3^56  funding  bonds,  maturing  $3,000  yearly  on  May  1  from  1902  lo  lyao. 

Inclusive. 
67,000  3)^$  .■jcnool  bonds,  maturing  $2,000  yearly  on  May  1  from  1902  to  1934. 
inclusive,  and  f  l,uOu  on  May  1, 193&. 

The  above  bonds  are  in  denomination  of  $1,000,  dated  May 
1,  1901.  Interest  will  be  payable  semi  annually.  Bonds  are 
certified  to  as  to  their  genuineness  by  the  United  States 
Mortgage  &  Trust  Co.  of  New  York  City. 

New  London,  Conn. — Bonds  Authorized, — At  a  recent  cioy 
meeting  the  issuance  of  $250,000  water  bonds  was  authorized. 

New  London,  Iowa. — Bonds  Authorized. — The  issuance  of 
#6.000  electric-light- plant  bonds  has  been  authoriztd. 

Newtown,  Conn. — Loan  Authorized. — At  a  recent  town 
meeting  a  resolution  was  passed  authorizing  a  loan  of  $10,000. 

New  Ulm,  Minn.— Bonds  Voted.— We  are  advised  that  the 
people  of  this  city  voted  on  April  1  to  issue  the  $30,000  elec 
trie-light  bonds  referred  to  in  the  Chronicle  of  March  30, 
but  that  the  securities  will  probably  not  be  offered  for  sale 
until  next  year. 

North  Adams  (Mass.)  Fire  District.— toan  Authorized.— 
At  a  recent  meeting  of  this  district  the  Treasurer  was  au- 
thorized to  borrow  $12,000  in  anticipation  of  receipts. 

Nortlx  Brookfleld,  Mass.— ioaw  Authorizd.— The  Town 
Treasurer  has  been  authorized  to  borrow  §5,00D  at  3 '3^  in- 
terest. 

Norwood,  Mass.— Loan  Authorized.— A  loan  of  $75,000  for 
school  purposes  was  authorized  at  a  recent  town  meeting. 

Oceana  County,  Micii. — Bonds  Defeated.— The  proposition 
to  issue  $15,000  bonds  for  a  new  jail  was  defeated  at  the  re- 
cent election. 

Ohio  State  University.— Bonds  Authorized.— The  board  of 
trustees  has  authorized  the  issuance  of  $10,000  4}£%  bonds  to 
refund  a  like  amount  of  6  per  cents  which  wUl  mature 
June  30. 

Oktihbeha  County  (P.  0.  Starkville),  Miss.- Bond  Offer- 
ing.— Proposals  will  be  received  until  12  m.,  May  6,  by  R.  M. 
Cotton,  County  Treasurer,  for  $25,000  5%  court-house  bonds. 
Securities  are  in  denomination  of  $500,  dated  April  4,  1901. 
Interest  will  be  payable  semi-annually  at  the  Chase  National 
Bank,  New  Y'ork  City,  and  the  principal  will  mature  in  20 
years.  Either  cash  or  a  certified  check  for  $1,000,  payable  to 
the  County  Treasurer,  must  accompany  proposals.  The  above 
issue  will  constitute  the  only  indebtedness  of  the  county. 
The  assessed  valuation  in  1900  was  $1,857,554 — about  one-half 
real  value.  Population  in  1900  was  20,183,  These  bonds 
were  originally  offered  for  sale  on  April  1,  but  owing  to  "  ir- 
regularities in  the  advertisement,"  the  sale  was  withdrawn. 

Old  Town,  M.e.—Loc.n  Authorized.— At  a  recent  town 
meeting  the  selectmen  were  authorized  to  borrow  $10,000. 

Ontonagon  Township  (Mich.)  School  District.— Bond 
Sate.— The  following  bids  were  received  on  April  10  for  the 
$10,500  1-5-year  (serial)  school-house  bonds  : 

For  4^  Bonds.  For  5%  Bonds 

B.  Kleybolte  &  Co..  Cincin... $10,511  00    W.J.Hayes*  Sons.Cieve  .  810  5^7  00 

Ontonagon  State  Bank 10,500  CO    W.  J.  McDonald  &  Co.,  Clilc  *lo'500  00 

Trowbridge &NiverCo..Chlc.  10,50000   Jolin  Hawley,  Ontonagon...'.  10*50000 

For  6%  Bonds. 
8.  A.  Kean.  Chicago 10.631  25 


*  And  blank  bonds. 

For  description  of  bonds  see  Chronicle  April  6,  p.  690. 

Oniaba,  Neb.— Bond  Offering.  \  Proposals  will  be  received 
until  3  p.  M.,  April  29,  by  A.  H.  Hennings,  City  Treasurer,  for 
$74,000  4%  20-year  sewer  bonds  and  $74,000  4«  20-year  paving 
bonds.  Securities  are  in  denomination  of  $1,000,  dated  May 
1,  1901.  Interest  will  be  payable  semi- annually  at  Konntze 
Bros.,  New  York  City.    A  certified  check  for  $l,0t0  on  a  na- 


tional bank,  payable  to  the  City  of  Omaha,  must  accompany 
proposals. 

Owosso,  Mich.— Bonds  Defea<ed.—At  the  spring  election, 
April  1,  the  proposition  .to  issue  $37,000  paving  bonds  was 
defeated  by  101  votes. 

Parker,  S.  Dak.— Bond  Election  Projiosed.— It  is  stated 
that  an  election  will  probably  be  called  in  the  near  future  to 
vote  on  the  question  of  issuing  $10,000  building  bonda. 

Paw  Paw,  Mich,— Bonds  Fo^ed.— At  the  recent  spring 
election  this  township  voted  to  issue  $50,000  bonds  for  county 
buildinge.     The  vote  was  567  for  and  60  against. 

Piqua,  Oliio.— Bond.s  Defeated.— At  the  election  held 
April  1  the  qnestion  of  issuing  $50,000  bonds  for  the  improve- 
ment of  the  water-works  system  was  overwhelmingly  de- 
fea'ed. 

Pleasant  Township,  Tan  Wert  Connty,  Ohio.— Bond  Sale. 
—  The  two  issues  of  4%  road  bonds,  aggregating  $90,000,  de- 
scribed in  the  Chronicle  March  30,  were  awarded  on  April 
16  to  Geo.  H.  Marsh  of  Van  Wert  at  101-27. 

Polk  Township  (P.  0.  Galion),  Ohio.— Bids.— Following 
are  the  bids  received  April  11  for  the  $5,000  4%  refunding 
bonds : 


Denison,  Prior  &  Co.,  Cleve...$6,10i  25 
Lrtrnprecbt  Bros.  Co..  Cleve. . .  5.084  60  I 
Seasongood  &  Mayer,  Cincin. .  5,076  80  I 
P.  S.  Brlggs  &  Co.,  Cincinnati.  6,075  CO  | 


R.  Kleybolte  &  Co..  Cincin $5,053  00 

Ohio  National  Bank 5,040  00 

W.J.Hayes*  Sons.  Cleve....  6,oa9|00 


Industrial  Tr. Co. .Providence.. 103-03 

N.  W.  Harris  &  Co..  Boston 102-675 

Wilson  &  Co.,  Providence  (for 

t2no,o00) 102-50 

H.  W.  Poor  &  Co..  Boston 10P417 

Manufac'rs'  Tr.  Co.,Providence.l01-06 


As  Stated  last  week,  bonds  were  awarded  to  Denison,  Prior 
&  Co.,  Cleveland,  at  102  085. 

Portage  Connty,  Wis.— i-oan  AVgfoh'afed.— This  county  has 
borrowed  $80,000  at  B'^%  interest  from  the  State  of  Wiscon- 
sin.    Loan  will  be  payable  $10,000  yearly. 

Portland,  Ore.-Bond  6'a/e.— On  April  15  the  $56,500  4^ 
20-year  gold  refunding  bonds  were  awarded  to  E.  H.  Rol- 
lins &  Sons,  Boston,  at  105 — an  interest  basis  of  about  3  646^, 
For  de.?cription  of  bonds  see  Chronicle  March  23,  p.  593. 

Fortsnionth,  \a.— Bonds  Authorized. — The  City  Council 
has  authorized  the  issuance  oS  $12,000  bonds  to  take  up  a 
like  amount  cf  pavicg  bonds  which  will  mature  June  1,  1901. 

Preston  (Minn.)  School  District.— Bonas  Voted. — This 
district  has  voted  to  issue  $7,000  school-hcuse  bonds. 

Ramapo  (N.  Y.)  Union  Free  School  District  No.  S.—Bond 
Sale.— On  April  15  an  issue  of  $20,000  3J<%  school  bonds  was 
awarded  to  W.  J.  Hayes  &  Sons,  Cleveland,  at  101'58. 

Rbodelsland.— rto7id6a/e.- On  April  18  the  $700,000  3^ 
40  year  gold  State  House  construction  bonds  were  awarded 
to  the  estate  of  Benjamin  B.  Knight  at  104  11 — an  interest 
basis  of  about  2-h28^.     Following  are  the  bids  : 

Estate  B.B.  Knight 104*11 

Prov.  Mutual   Fire  Ins.  Co.  (for 

tlUO.OOO) 104-75 

Pawtucket  Mutual  Fire  Ins  Co. 

(for$20,000). 104-50 

Providenoe  Banking  Co  ..  .104-03 
Nat.  Exch"ge  B'k  (for  $100,000).  lOi  i6 

For  full  description  of  bonds  see  Chronicle  Mar.  30,  p.  640, 

Rome,  N.  Y. — Bonds  Proposed.— A  bill  is  now  before  the 
State  Legislature  providing  for  the  issuance  of  $30,000  street- 
improvement  bonds. 

Sabetha,  Nemaha  County,  Kan.— Bonds  Voied.— This  place 
voted  last  month  to  issue  $10,000  4%  10-year  electric-light 
bonds. 

St  Joseph,  Mich.— BoTid  Offering.— At  the  election  held 
April  1  this  city  voted  to  issue  $10,000  bridge  bonds.  Inter- 
est will  be  at  the  rate  of  4%,  payable  annually,  and  the  prin- 
cipal will  mature  in  20  years.  Securities  are  in  denomination 
of  $1,000,  dated  about  Sept.  1,  1901.  Proposals  for  these 
bonds,  accompanied  by  a  certified  check  for  5%  of  bonds,  will 
be  received  until  8  p.  m.,  April  30,  by  Lelancl  D.  Townsend, 
City  Clerk. 

Bond  Sale.— On  April  4  the  $12,000  4%  20-year  electric- 
light  bonds  were  awarded  to  L.  L.  Wilkinson  at  105 •65— an 
interest  basis  of  about  3 '60^.  These  bonds  were  advertised 
for  sale  on  March  28,  but  an  injunction  (since  dissolved) 
prevented  the  sale  at  that  time. 

St.  Joseph  (Mo.)  School  District.— Bonds  Fofed.— This 
district  voted  to  issue  $150,000  school  bonds  at  the  election 
held  March  30,  1901.  The  School  Board  will  only  issue  $75,- 
000  of  these  bonds  this  year,  reserving  the  remaining  $75,000 
until  next  year. 

Salem,  Ohio. — BoTid  Sale. — This  city  has  sold  a  bond  for 
$550  to  a  local  investor  at  101.  Bond  bears  Q%  interest  and 
matures  in  one  year. 

Temporary  Loan.— This  city  has  borrowed  $10,000  tempo- 
rarily from  a  local  bank. 

Bonds  to  be  Issued.— An  issue  of  about  $18,000  refunding 
bonds  will  probably  be  made  in  the  near  future. 

Salt  Lake  City,  iQtah.— BoTid  Offering. — Proposals  will  be 
received  until  6  p.  m..  May  14,  by  J.  O.  Nystrom,  City  Re- 
corder, for  $200,000  4%  20-year  refunding  bonds.  Securities 
are  in  denomination  of  $1,000  each,  dated  July  1,  1901.  In- 
terest will  be  payable  semi-annually  at  the  ofl&ce  of  the  City 
Treasurer  or  at  Wells,  Fargo  &  Co.,  New  York  City.  A  cer- 
tified check  for  5%  of  bid  must  accompany  proposals. 

Sandy  Hook,  Conn.— Loan  Authorized.- A  loan  of  $10,000 
has  been  authorized. 

Scranton,  Pa— Bonds  Finally  Issued.— We  are  advised 
that  R.  L.  Day  &  Co.,  Boston,  who  on  August  16,  1900,  were 
awarded  $135,000  B}4.i  sewer  bonds  at  102'586,  have  now  ac- 
cepted the  bonds.  As  stated  in  the  Chronicle  Nov.  24,  1900, 
the  Boston  firm  refused  to  take  the  bonds,  claiming  that  the 
election  had  not  been  legally  conducted.  This  error  has  been 
corrected  by  a  special  Act  of  the  State  Legislature  validating 
the  issue. 
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Seneca  Fallf".  N.  Y.—Bond  Bill  Vetoed.— The  Governor  on 
April  18  vetoed  a  bill  passed  recently  by  the  State  Legisla- 
ture author  izing  the  issuance  of  bonds  fcr  bridge  purposes. 
The  bill  was  vetoed  because  the  taxpayers  of  thf  village  were 
not,  under  the  bill,  permitted  to  vote  on  the  question  of  the 
bond  issue. 

Sherman,  TexaP.—5onds  Fo«ed.— The  issuacce  of  $80,000 
sewer  bonds  was  authorized  at  the  recent  election. 

Shofehone  County  (Idaho),  School  District  No.  8.— /^onci 
OJ'erina.— Proposals  will  be  received  until  2  p.  m.,  May  1,  by 
D.  C.  McKissick,  District  Clerk  (P.  O.  Wallace),  for  |l3,(i00 
8-15- year  (optional)  gold  bonds.  Securities  are  in  denomina- 
tion of  $1,010.  Interest,  at  a  rate  not  exceeding  4^,  will  be 
payable  semi  annually  at  the  cflfice  of  the  County  Treasurer. 
A  certified  check  for  10^  of  the  amount  of  bonds  bid  for,  pay- 
able to  the  County  Treasurer,  must  accompany  propogals. 

Somersworth,  N.  H. — Loan  Authorized. — The  Council  has 
authorized  a  loan  of  |20,000  in  anticipation  cf  the  collection 
of  taxes. 

Springfield,  Mass. — Bonds  Authorized.— The  Common 
Council  has  authorized  the  issuance. of  |24,0C0  bonds  for  a 
fire  engine  and  apparatus. 

Springfield,  Mo.— JBzd.?.— Following  are  the  bids  received 
April  9  tor  the  $35,000  4%  5  20  year  (optional)  viaduct  bondH 


Jose,  Parker  &  Co.,  Boston.. f35,6f0  00 
Seasonirood  *  Maver,  Cln.. ..  36.-J!)5  00 
R.V.  Montairue  &  Co..K.Clty.  :<r>,418  Od 
C.  A.  Waliernouse,  So'field..  35,3. .:<(0 
W.J.  .McDonald  &  Co..  Chic.  .S6,:<fi0  0<J 
C.  II.  White  &  Co. .New  York.  36,3.'.0  00 
Stoddard.  Nye  &  Co..  Minn .. .  B6.2C2  60 
Bank  of  Springfield 35,205  00 


National  Excbanxe  Bank  |35,794  00 
TrowbridKe  &  Nivcr  J  tor  4.s. .  36,622  50 

Co (forJJMS  35,81700 

E.   H.   FudKe,  Chi- 5  for  4s..  ;-6,585  50 

cage (forSJ^s  35,H23  00 

J.  S.  Speer.  Springfield a6,060  00 

W.  J.  Uayes  &  Sons.  Cleve.. .  35.947  00 
T)enl80n.  Prior  &  Co..  Cleve. .  35,8f  5  00 
Holland  B'k'g  Co.,  Sn'fleld. ..  36.81200 

As  stated  last  week,  the  bonds  were  awarded  to  the  Na- 
tional Exchange  Bank  of  Springfield,  the  price  being  102'27. 
Securities  are  in  denomination  of  SnOO,  dated  June  1,  1901. 
Interest  will  be  payable  eemi  annually. 

SteTons  County  (Wash.)  School  District  No.  o.—Bond 
Q^ermp.— Proposals  will  be  received  until  1  p.  M.,  May  6,  by 
Jos.  F.  Lavigne,  County  Treasurer,  for  |3,000  10- 20-year  (op- 
tional) bonds  cf  this  district,  located  in  Chewelah.  Securi- 
ties are  in  denomination  of  §500.  Interest  (to  be  named  in 
bids)  will  be  payable  annually  at  the  office  of  the  County 
Treasurer  in  Colville.  The  assessed  valuation  of  the  district 
is  $84,031. 


Sunflower  County  (P.  0.  Indianola),  Miss.— Bond  Offer- 
ing.— Proposals  will  be  received  until  June  '6  by  the  Board  of 
Supervisors  for  not  less  than  $70,000  nor  more  than  |7o,000 
25  year  bonds.  Securities  are  in  denomicaticn  of  $500, 
dated  July  1,  1901.  Bids  are  asked  for  bonds  bearing  4^,  43^^ 
and  5i  inter<-8t.     W.  P.  Qresham  is  Chancery  Clerk. 

Table  Rock  (Neb.)  School  District  No.  .3.3.— Bowd*  Voted. 
— This  district  on  April  12  voted  in  favor  of  istuing  |11,506 
school-houae  bonds. 

Tarboro,  N.  C.—Bond  O^erinfir.— Proposals  will  be  re- 
ceived until  8  P.  M.,  May  10,  by  E.  V.  Zoeller,  for  $14,000 
refunding  bonds.  Bids  are  asked  on  bonds  maturing  in  20 
years,  subject  to  call  $1,400  yearly  alter  10  years,  or  for 
bonds  maturing  in  20  years  without  option.  Bids  are  to  be 
based  on  securities  be»ring  either  4$J  or  .5$b  interest,  payable 
semi  annually  at  the  office  cif  the  Town  Treasurer. 

Tauntoo,  Mass.— Bond  0^«nng'.— Proposals  will  be  re- 
ceived until  7:30  P.  M.,  April  22,  by  Edward  H.  Temple,  City 
Treasurer,  for  the  following  bonds  : 

JICO.COO  3%i  «ewer  bonds,  issued  under  authority  of  Chapter  oH.  Laws  of  1800. 
Securities  will  be  either  coupon  or  registered  bonds  of  ll.OCO,  dated 
Dec.  ],  i'jCO,  and  will  mature  IJec.  J,  1930. 
3,000 3^?-  reKlsterd  electric-light  bond,  issued  under  the  authority  of  Chap- 
ter 370.  Laws  of  1891.  Bond  Is  dated  Dec.  1,  I9t0,  and  will  mature 
Dec.  1, 19;S0. 

Interest  on  the  above  bonds  will  be  payable  semi-annus^ly 
at  the  Atlas  National  Bank  in  Boston  or  at  the  office  of  the 
City  Treasurer. 

Three  RiverH,  Mich.— Bonds  Defeated.— The  proposition 
to  issue  $5, (iOO  public  improvement  bends  did  not  carry  at 
the  election  held  April  1. 

TrentOB,  Ohio.— Bonds  Z)e/"eafed.— The  people  of  this  vil- 
lage voted  on  April  1  not  to  build  a  town  hall  by  defeating 
the  proposition  to  ifsne  $8,000  bonds  for  that  purpose. 

Union  Free  School  District  No.  5,  Town  of  Union, 
Broome  County,  N.  Y.—£ond  Offering.— Proposals  will  be 
received  until  7  P.  M,,  April  24,  by  Geo.  W.  Holyoke,  Lester- 
shire,  N.  Y.,  for  $10,C00  coupon  school-hou.se  bonds.  Securi- 
ties are  in  denomination  of  |1,000,  dated  June  1,  IfiOl.  In- 
terest will  be  payable  annually  on  Dpc.  1  at  First  National 
Bank  of  Binghamton.  Principal  will  mature  |1,000  yearly 
on  Dec.  1,  Irom  1905  to  1914,  inclusive.  The  bonds  will  be 
awarded  to  the  person,  firm  or  association  offering  to  take 


NEW  LOANS. 
^^o,ooo 

WILMINGTON,    DEL, 

SINKING   FUND  BONDS. 

Proposals  for  $50,000  Sinking  Fund  4  per  cent  loan, 
Wilmington,  Del.,  will  be  received  at  the  office  of 
the  City  Treasurer,  Wilmington,  until  12  o'clock, 
noon,  April  24th,  1901,  Jor  the  purchase  of  all  or  any 
portion  of  said  loan.  The  bonds  will  be  issued  under 
authority  of  an  Act  of  the  General  Assembly  of  Del- 
aware, and  pursuant  to  an  ordlnaLce  of  City  Council, 
and  win  bear  4  per  cent  interest,  payable  April  and 
October  Ist.  $24,000  will  mature  October  1st,  1913, 
and  $26,000  October  Ist,  1926.  All  proposals  must  be 
accompanied  by  a  certified  check  payable  to  the 
order  of  "The  Mayor  and  Council  of  Wilmington" 
for  2  per  cent  of  the  face  value  of  the  bonds  bid  for, 
to  be  forfeited  if  the  bidder  fails  to  accept  and  pay 
for  the  bonds  awarded  to  him.  The  successful  bid- 
der or  bidders  will  be  required  to  settlefor  the  bonds 
at  or  before  18  o'clock,  noon,  April  29th,  1901.  The 
right  to  reject  any  and  all  bids  is  reserved.  Address 
all  bids  In  sealed  envelopes  to  WILLIAM  L.  HA- 
MANN,  city  Treasurer,  marked  "  Proposal  for  Sink- 
ing Fund  Loan." 
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Etowah    Co,    Alabama, 

4  PER  CENT  BONDS. 


,.  \ 


Attest:— 


WILLIAM  L.  HAMANN. 

City  Treasurer. 
Wilmington,  Delaware. 


N.  W.  HARRIS  &  CO., 


Nbw  York. 


BANKERS 

Chicago. 

Issue  Travelers' 
Letters  of  Credit 

AVAILABLE  IN  ALL 
PABTS  OF  THE  WOELD. 

Quotations  furnished  for  purchase,  sale  or  exchauRe 

81  Nassau  8t„  '^"'^Vuii&'"''  New  York 
Cable  Address-.— SABA. 


Boston. 
Deal  In  Bond$  of 
Railroad,  Strut  RaiU 
way.  Gas  aTid  Electric 
Light  Companie$ 
Oovernrrunt  and  Mu- 
nicipal Bonds  Bought 
and  Sold. 


THE  STATE  OF  ALABAMA, 

Btowah  Cocnty,  April  i,  1901 
Under  and  by  authority  of  an  Act  of  the  General 
Assembly  of  Alabama,  House  bill  1170,  Act  1900-01, 
The  Court  of  County  Commissioners  of  said 
County  will  sell  by  sealed  bids  on  Monday,  April 
22d,  1901,  12  M..  TEN  THOUSAND  DOLLARS  in- 
terest-bearing bonds,  in  denomination  of  $1,000 
numbering  1  to  ID  Inclusive.  Rate  of  interest  i%,  and 
payable  annually.  Principal  payable  ten  years  after 
date  of  sale. 

The  Court  reserves  the  right  to  reject  any  and  al 
bids  for  said  bonds.  Address  all  correspondence  to 
the  undersigned,  Gadsden,  Ala. 

J.  H.  LOVEJOY. 
Judge  of  Probate. 

WE  OPEER  $lvi,300 
ESTHER  V  I  1.  L.E,    I<)WA, 

5ii%  WATER  BONDS,  DUE  1914. 

Estherville  is  a  prosperous  city  of  5,000  population, 
and  is  the  county  seat  of  Emmett  County.  Price 
upon  application. 

H.  B.   POWELL.   <fc  CO..  Woodstock,  Vt. 
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CITY     OF    CALGARY 

DE3ENTURES. 


BONDS 


Investment  Securities 

KOU 

8A¥IMGS  BANKS  and  TRUST  FUNDS 

S%  BONDS  A  SPECIALTY. 

EDW.   C.  JONES  A  CO., 


NBW  YORK. 
PHILA.,    -     . 


1  NASSAU  8TKHBT, 
112  SO.  FOURTH  ST. 


MUNICIPAL  and 
CORPORATION 

Netting  from  33^  to  6^ always  on  hand. 

DUKEM.FARSON&CO. 

116  Dearborn  St.,  CHICAGO. 

Send  for  our  Investment  Circulars. 

Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

13  Wall  Street,  New  York. 

STATE,  CITY  &  RAILROAD  BONDS 


Sealed  tenders  will  be  received  bv  the  undersigned, 
and  marked  "Tender  for  Debentures,"  up  to  noon 
Wednesday,  1st  of  May,  1901,  for  the  purchase  of 
debentures  to  the  amount  of  196,500,  of  which 
amount  $6,500  is  payable  in  20  years  from  let  Sept- 
ember. 1900.  and  the  balance,  ♦'JO.OOO,  In  thirty  yearf 
from  Ist  July,  18fc9.  Said  Debentures  bear  interest 
•t  the  rate  of.4  p.  c.  per  annum,  payable  half- yearly. 
The  highest  or  any  tender  not  necessarily  accepted. 
For  further  particulars  apply  to 

CHAS.  McMillan. 

City  Treasurer, 
Calgary,  Alberta.;  Canada. 


OENISON,  PRIOR&CO. 

High      Grade      Bonds. 

SEND    FOR    LISTS. 

§  Exchange  Place,  Boston, 
till  Euclid   Avenue,  Cleveland. 


WK  OWN  AND  OFFER 


SOUTHERN   AND  WESTERN 

SECURITIES. 

D.  H.  LIVERMOBE, 

SUCCESSOR  TO 

ROSENBEKGER  <fc  LIVERMORE 

31  NASSAU  STREET,  NEWVORH. 


$50,000 

STATEofCOAHUILA, 

U.  S.  OF  .IIK.VICO. 

6%  GCLD  BONDS. 

Price  to  yield  SH$. 

Trowbridge    &   Niver   Co., 


CHICAGO. 
Ist  National  Bank  B'ld'ff. 


BOSTON, 
60  State  St. 


MUNICIPAL  BONDS. 

E.  C.  Stanwood  &  Co.. 

BANKERS. 

121  Devonshire  Street* 
BOSTON. 
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them  at  the  lowest  rate  of  interest  below  6%,  the  purchaser 
to  famish  the  blank  bonds. 

Unlonville,  Patnam  County,  Mo.— Bond  Sale.— This  place 
has  sold  to  N,  W.  Harris  &  Co.,  Chicago,  an  issue  of  $16,000 
A%  refunding  bonds  at  101-25.  Securities  are  in  denomination 
of  $1,000,  dated  March  20,  1901.  Principal  will  mature 
March  20,  1916,  subject  to  call  after  March  20.  1911. 

Utica,  N.  Y.— Bonds  Authorized.— The  issuance  of  $35,000 
3K^  bonds  for  the  purpose  of  enlarging  the  Mary  Street 
Bonool  houee  and  $2"),C00  3M^  bonds  to  enlarge  the  Advanced 
School  buildiDtr  has  been  authorized, 

Vincennes  Township,  Enox  County,  Ind.— Bond  Sale.— 
On  April  2  the  $10,000  b%  bonds  were  awarded  to  W.  J.  Hayes 
&  Sons,  Cleveland,  at  103-07— an  interest  basis  of  about  3-90^. 
For  description  of  bonds  see  ChronicTjE  March  16,  p.  5i8. 

Virginia,  111.— Bonds  Defeated.— We  are  advised  that  this 
city  will  not  issue  any  bonds  this  year,  the  $20,000  water- 
works proposition  not  meeting  with  favor  at  the  recent 
election. 

Walpole,  Mass.— Bond  Sale.— We  are  advised  that  the 
$5,000  sidewalk  bonds  mentioned  in  the  Chronicle  March  30 
were  awarded  on  April  11  to  Jose,  Parker  &  Co.,  Boston. 
These  bonds  are  in  denomination  of  $1,000,  dated  April  5, 
1901.  Interest  will  be  at  the  rate  of  S^%,  payable  at  the 
B6nk  of  Redemption,  Boston.  Principal  will  mature  $1,000 
yearly. 

Warren,  Fa.— Bonds  Voted.— This  borough  on  April  16 
voted  in  favor  of  issuing  $2.5,000  paving  bonds. 

Warren.  K.  J.— Bond  Bill  Pa8ses  Legislature.— This  town 
has  been  authorized  by  the  State  Legislature  to  issue  $30,000 
bonds. 

Wayne  Township,  Starke  County,  Ini.— Bond  Election.— 
An  election  will  be  neld  in  this  township  to  vote  on  the  ques- 
tion of  raising  $20,000  in  aid  of  the  proposed  extension  to  the 
Cincinnati  Richmond  &  Muncie  Railway. 

West  Milton,  Ohio.— Bond.s  Dp/ea<ed. —At  an  election  held 
in  this  village  recently  the  question  of  issuing  $2,700  bonds 
failed  to  carry. 

Willi mantic.  Conn.— Loan  Authorized.— The  Aldermen 
have  authorized  the  Mayor  to  borrow  the  sum  of  $7,500. 

Wilmington,  Del.— JSond  O^erinflr.— Proposals  will  be  re- 
ceived until  12  M.,  April  24,  by  William  L.  Hamann,  City 


Treasurer,  for  $50,000  4%  sinking  fund  bonds.  Interest  on 
these  bonds  will  be  payable  April  1  and  October  1,  and  the 
principal  will  mature  $24,000  Oct.  1,  1918,  and  $26,000  Oct.  1, 
1926.  A  certified  check  for  2%  of  the  par  value  of  the  bonds 
bid  for,  payable  to  "The  Mayor  and  Council  of  Wilming- 
ton," must  accompany  proposals. 

The  offlcial  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elseiohere  in  this  Department. 

Wilson  County  (P.  0.  Wilsou),  N.  C— Bond  Offering.— 
Proposals  will  be  received  until  12  M.,  May  6,  by  Geo.  D. 
Green,  Chairman  of  the  Board  of  County  Commissioners,  for 
$15,000  5%  gold  CO  art  house-improvement  bonds  Securities 
are  in  denominations  of  $500  and  $1,000,  dated  June  1,  1901. 
Interest  will  be  payable  semi-annually.  Principal  will  ma- 
ture in  fifteen  years,  subject  to  call  $1,000  yearly  after  five 
years.  The  county  has  no  bonded  or  floating  debt  at  present. 
Tbe  assessed  valuation  is  $3,900,050. 

Wintlirop,  Mass.— Loan  Authorized.— A  loan  of  $20,000  has 
been  authorized. 

Woonsocket,  R."I.— Bond  Sale.  -This  city  has  sold  $200,000 
3}4%  30-year  gold  water  bonds  and  $100,000  3}4%  24  year  gold 
sewer  bonds  to  Rudolph  Kleybolte  &  Co.  of  New  York  and 
Mason,  Lewis  &  Co,  of  Boston,  at  their  joint  bid  of  103-52 
and  103'09,  respectively.     Following  are  the  bids  : 

$201,000  $100,000 

Wattr 
Bmds. 
R.  Kleybolte  &  Co.  and  Mason,  Lewis  &  Co. . . .    103-52 

N.  W.  Harris  &  Co..  New  York 103-186 

Denison,  Pri^r  &  Co.,  Cleveland 

R.  L.  Day  &  Co.  and  Blodget,  Merrltt  &  Co., 

Boston 

Blake  Bros.  &  Co.,  Boston 

¥onngstonn  (Ohio)  School  District.— Bond  Offering. — 
Proposals  will  be  received  until  12  m..  May  6,  by  tne  Board 
of  Education— Reese  L.  Jones,  President- for  $28,000  5% 
bonds.  Securities  are  issued  under  authority  of  Section  2994, 
Revised  Statutes  of  Ohio.  They  are  in  denomination  of 
$1,000.  Interest  will  be  payable  semi  annually  at  the  office 
of  the  City  Treasurer.  Principal  will  mature  $14,000  on 
Sept.  1,  1909,  and  a  like  amount  on  Sept.  1,  1910.  All  bids 
must  be  unconditional  and  must  be  accompanied  by  a  certi- 
fied check  for  10^  of  the  amount  of  the  bonds. 


.Sen  er 
Bonds. 
103-09 
102-625 


For  the 

$ni  0,000 

B  nds. 


102*89 

101-32 
101-51 


INVESTMENTS. 


SKND  FOR  LIST. 

April     Investments, 

MUNICIPAL.  RAILROAD  AND  CORPORATION 
BONDS. 

FARSON.    LEACH    &    CO., 
CHICAGO.  NEW  YORK. 


MASON,  LEWIS  &  CO. 

BANKERS, 

CHICAGO.  BOSTON, 

Monadnock  Balldlns:,         (iO  Devonahlre  8t. 

MUNICIPAL 

RAILROAD  BONDS. 

CORPORATION  "  '^  '^  ^  « 

Choice  Issues. 

Street   Railway  and  Gas  Companies. 

lilST  ON  APPLICATION. 

Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

6o  State  Street, 
BOSTON. 

MUNICIPAL 

AND 

Public  Service  OoiDoration 

BONDS. 
E.  H.  ROLLINS  &  SONS, 

BOSTON. 

DeiiTer.  San  Francisco. 


INVESTMENTS. 

LONDON  AND  PARIS 
EXCHANGE,  Ld., 

Bankers  and  Exchange  Agents. 

HEAD   OFFICE! 

24  Throgmorton  Si.,  London,  E.  C. 

The    exchanire    is   prepared  to     entertain 

proposals  tor  introdncins  South  African 

and  Rhodesian    shares  in  America. 

Only  flrst-class  propositions. 


MUNICIPAL 

RAILROAD  AND 
CORPORATION 

BONDS 
TO    NET    FROM   ^%%   TO    6%. 

CORRESPONDENCE  SOLICITED. 

C.   H.  WHITE    &   CO., 

BANKERS, 
71  Broad^vay,       -       New  York. 

AGENTS  FOR  THE 

AXOrO- AMERICAN  BANK,  Ztd., 

Chxring  Crtss,  London. 

KR.  FULTON  &  CO., 

Municipal  Bonds, 

171   la   salle   street, 

CHIOAGO. 


T.  B.  POTTER, 

municipal  and     DriKinc 
CORPORATION      D'-'NI-'^j 

172  Washington  Street, 
CHICAGO,         ■       -       -        ILLS. 

LIST    ON    APPLICATION. 


INVESTMENTS. 

Geo.  D.  Cook  Company, 

IN¥ESTUENT  SECURITIES. 

238-240  La  Salle  Street, 

CHICAGO. 

New  York  Office.  52  Broadway. 


Municipal    and   Corporation    Bond* 

Co   aer   (li«   Investor 

3  to  b%   Per  Cent. 

Lists  Beet  on  appliontlon. 

W.   J     HAYES   &  SONS. 

Ill  CouisresB  Street,  Boston. 

Cbamber  of  Conaiuerce  BIdg., 

Cleveland,  Oltla. 

The  Mutual   Benefit 


(ilFE  INSURANCE  CO..  NEWARK,  N.  J. 

AM2I  DODD,       .  ~;       . 


President 


Assets  (Market  Values)  Jan.  1, 1901.  ...$74,311,468  25 
Liabilities  (N.  J.  and  N.  Y.  Stanoard).  t)8,186,103  34 
Surplus 6,125,364  91 


MUTUAL  BENEFIT   POLICIES 

Contain 
Special  and  Peculiar  Advantages 

which  are  not  combined  in  the 
POLICIES  OF  ANF  OTHER  COMPANY. 

Augustus    Floyd, 

82  PINE  STREET,  NEXT  YORK, 

DEALER  IN 

tiOCAL  INTESTMENT   SECURITIES 

CITY  RR.  AND  GAS  CO.  BONDS. 
MCNICIPAL  BONDS. 

R.  T.  Wilson  &  Co., 

BANKERS    AND     COMMISSION    MERCHANTS 
33  Wall  Street,  New  York. 


mm 


xonkk 


Quotation  -Supplement  (Moniwy)     5lreet.Kailwaij<Supplement  (jamxnnuaiig^' 
Investors  Supplement  (Quarterly)     State  and  C%  Supplement  (^/m^ 

f  Enterert  according  to  Act  of  Congress,  In  the  year  1900,  by  the  Wiu.iam  B.  Daha.  Oonrxsr,  In  the  office  of  the  Librarian  of  Oongresa.] 


VOL  72 


SATURDAY.  APKIL  27.  1901. 


NO.  1870. 


PUBLISHED  WEEKLY, 

Termg  of  Sabscriptlon— Payable  in  Advance : 

*"or  One  Year $10  00 

For  Six  Months 600 

European  tjubsorlption  (inoladlng  postage) 13  00 

Earopean  Subscription  Six  Months  (Including  postage).......     7  50 

▲nnnal  Sabscriptlon  In  London  (Inoladlng  postage) M2  14  s. 

SlxMos.  do.  do.  do.  «1  lis. 

Above  snbsorlptlon  includes — 

TH£1  QnOTATION  SnPPLBMBNT  I  STREET  BAILWAT  SUPPLEMENT 

The  Investors'  Supplement         |  state  and  City  Supplement 

Terms  ot  Adyertlslng — (Per  Inch  Space.) 

Transient  matter $4  20    Three  Months    (13  times).. $29  00 

STANDING  BUSINESS  OARDS.  Slx  Months        (26     "     )..  50  00 

Two  Months         (8  times)..  22  00    Twelve  Months  (52     "     )..  87  00 

London  Agents: 

Messrs.  Edwards  A  Smith,  1  Drapers'  Oardens,  E.  O.,  will  takesab- 
norlptlons  and  advertisements,  and  supply  single  copies  of  the  paper 
at  Is.  each. 

WILLIAM  B.  DANA  CORIPANF,  PublUliers, 

Pine  Street.  Corner  of  Pearl  Street. 

Post  office  Box  958.  TiEVf  TORK. 

CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day,  April  27, 
have  been  $2,944,710,019,  against  $2,87'<,038,643  last  week  and 
$1,708,394,471  the  corresponding  week  last  year. 


OUari/ng»—  tieixurnt  bv  Ttleoraph. 
Week  Budina  AprU  27. 


N«w  York 

Boston '. 

Philadelphia 

Bultimore 

ChioaKO 

Bt.  lioals 

New  Orleans 

Seven  cities.  6  days. 
Other  olties,  6  days 


Total  all  olties,  6  days.... 
AU  olties,  1  day 

Total  all  olties  for  week. 


1901. 


«1.831,734,157 

134,670.918 

97,037,891 

22,B02.H10 

118.689,723 

84,188,868 

8.861,669 


12,317.497,560 
a30,9l9,287 


13,474,416,847 
47<).2«3.17a 


t2.944,7lO,01U 


1900. 


»888,62a.0«2 

104,015.972 

78.810  697 

20  274.412 

108.9J29ai 

27.4  6.705 

7,168  337 


$1,229  617,186 
191  217,621 


11.420.764,767 
287,629,714 


$1,708  894.471 


P.Oent 

+107-8 
+29-4 
4  281 
+110 
+8-9 
+844 
+1S-9 

+82-3 
+18-7 


+74  2 
+63-8 

"4W4 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  ma^le  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday 
night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious %veek,  covering  the  retm-ns  for  the  period  ending  with 
Saturday  noon.  April  20,  and  the  results  for  the  correspond- 
ing week  in  1900,  1899  and  1898  are  also  given.  Contrasted 
with  the  week  of  1900  the  total  for  the  whole  country  shows 
a  gain  of  5t-9  per  cent.  Outside  of  New  York  the  increase 
over  1900  is  16-8  per  cent. 


Olearino*  at- 


New  York 

Philadelphia 

Plttsbarg 

Baliioiore 

Buffalo   

WHShlngton. 

Albany 

Roohesier 

Syracuse  

Boraaton 

Wilmington 

BlDKbamton 

Chester       

GreensbiifB  ........ 

\Vhee;iii«.  W.  Va, 
TolHl  Middin 


Week  eTKllno  A  prll  20. 


lUOl. 


^  1 04  602,892 

121  «85,7»-0 

47.618  10 

27  401,721 

6  148  4'S4 

2,676,464 

2,745  7i0 

9.661  668 

1,017,64:; 

1,610,454 

1,053,618 

395.300 

312  U>M< 

364,629 


1900. 


1.195  364,041 

10.2  653^44 

8!i.l<14.200 

8«0-'8  8n 

4.966.180 

8,«49.fl9  I 

8,8l0,  21 

2.4it99ltt 

1,187.040 

1.419  90^ 

1,189,8>6 

466.600 

13\517 

207,14? 

Not  Include 


1901. 


'.  Cent. 

+76' I 

+18  5 

-i-24  8 

+6  1 

+83  8 

-6  1 

-8  8 

+2  1 

-lO'l 

+18  4 

-7  6 

—19*8 

— 27'1 

+19- ^ 

In  toi 


1-99 


1.802  919  610 

97.:a7  076 

32.89^  053 

86,767. 23>< 

4  6m.T8i.. 

8.759  7*1 

9,Z1 1,«.'9 

1  701  PI'S 

972.1 -^6 

1,015, '34 

876  59-< 

4v'5  600 

800,000 


al. 


1098. 

$ 

e?8.H<'»854 

67  344  406 

an.2iH  liT 

!(!.■>! 2  ffla 

4  V'Srt  i-r^o 

l,7tta.693 

1  8HS  P05 

1.120,844 

9H-,'lvi 

746  eoi 

365,100 


OleariniiB  at— 


Boston 

Providence 

Uartford 

New  Uaven 

SprluKfleld 

Worcester 

Portland 

Fall  Klver 

Lowell ■. 

New  Bedford 

HolToke 

Total  New  Bng. 


J_SM0z4i.(j6.i  3S0  :H37.2wS        •.-«>4  I'l.i?*  I 


6 1 1     7+.i  0^6  668 


CblcaRO 

Clnoinnatl 

Detroit 

Cleveland 

Milwaukee 

Columbus 

Indianapolis. 

Peoria 

Toledo 

Qrand  Rapids 

Dayton  

ByansylUe 

TounKstown 

Bprlngfteld,  III 

Lezington 

Akron 

Kalamaioo 

Rockford 

Springfield,  Ohio.. 

Canton  

Jacksonville,  111... 

Qulncy 

Bloomington. 

Ann  Arbor 

Tot.  Mid.  West'n 


W6»k  ending  April  20. 


1901. 


168,S0J,717 

e,6i!8,100 

2,569,731. 

1,489,478 

1.809,619 

1.445,217! 

1,840,816] 

719.086 

630601 

137,8)2 

2»2,l-.6, 


1900.  1901 


1899. 


1896. 


117  661  900 

6.1W4.20C 

8,424  in; 

1,409  91'H 

l,lb6,2.10 

1,8;  9.33-/ 

966,923 

739,927 

56a,8i-: 

847.  i  96, 
833,701 1 


P.Oent.l 
+32  6 
+6  4 
-l-«0 
+4-S 
+9  4 
-1-4-p 
+401 

+1-A 
-ft-' 

+S5V| 
+-iVl-£ 


133.400,100 

59t'9,90t 

2,185,330 

1,522.716 

l,~i9,716 

1.7»4,79« 

1.611,867 

772,2bfl 

695.384 

4H8,f.S2 

gS-J.OOC 


e3.4oe.6»t 

4.978.400 

8.142,801 

1.500,046 

1.267,700 

1  306.835 

1  230  088 

602,978 

584.01S 

476,909 


172,947,8641     133,406,765        +29'^      146,445.746 1       W7,4k0.4S4 


San  Franolsoo. 
Salt  Lake  City. 

Portland 

Los  Angeles... 

Seattle 

Spokane 

Tacoma. 

Helena 

Fargo 

Sioux  Falls 

Total  Paolfio.. 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport. 

Sioux  city, 

Topeka 

Wichita 

Fremont. 

nastlnes    . 

Colorado  Springs.. 
Tot.  other  West. 


St.  Louis 

New  Orleans 

LonisTille 

Galveston 

Houston 

Savannah 

Blobmond 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

KnozvUle 

Fort  Worth  

Birmingham 

Macon 

Little  Rook 

Chattanooga 

JaoksonviUe 

Total  Southern. . 

Total  all 

Outside  N.  York. 

CANADA— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Vlotorla 

Vancouver 

Total  Tan  Ad  A 


144  206  992 

19,183.900 

9,145  096 

18,369,471 

5,898  848 

6,810  100 

8  708  317 

2,368,95«1 

1,918,345 

1.422,086 

1,848,418 

908,038 

893,164 

471,448: 

589.687 

621,400 

461.632 

869,462 

301.200 

828.314 

146,141 

278,73t 

252,631 

B4,«95 


80i,873  276 

86,287,660 

2,3fc8.628| 

2,1)6.2661 

3.)2a,016 

8  249  289 

1,003  971 

1,040  260 

680,«0 

266  854 

179.559 


184,516,09^1 
15,662.4601 
8.856,01S! 
986H.144 
6.460.P79 
4,659,800 
8,073  6771 
1.758.000' 
1,7«5.812 
1.S3S.22 
l.29C,2«4 
1,037.845 
4(16,9'  9. 
468,516 
418.9  1 
473,600; 
437,186 
321,12^  I 
263,892 
893.9  ii! 
170,470 
268,000 
208.fi61 ! 
Not  Include  d 

198  283.031  { 


88,330,369 

17.848.969 

8,721  719 

0.494  391 

4.489  799 

4.806  343 

4,439,019 

1.602  690 

763,b89 

1.476.088 

878,6^4 

488,161 

128.107 

16:S000 

1.116  2H4 


17.866  957 

8.139.847 

1,776180 

3,584.0t*b 

3,198,878 

1,168.47* 

966.785 

4*i9,90it 

263,171 

113,19>- 


29,014  968 

10.033  6S8 

10.017,124 

6.925,287 

4,588.4-0 

8,690.176 

4.688  311 

1, 893,34  r 

685.130 

1,038.68'' 

789. 1 8- 

691.162 

135,W, 

161  881 

Not  Include 


63  284.757 

43  610.166 
11,184,934 1 
9,981.882 
8.897.000 
3,800  COC' 
8.926  828 
4,184  818: 
2.H81.622 
2,3  .'8.227 
1.419.68- 
1  863  920 
1,185,5.'<« 
632  786 
1,216.879 
9(5,000 
661.000 
570  47S 
403  OlM 
892  818 


+7Sr 
+28-8 

-I-91 
+26'S 

-10 
+86  8 
+20' 
+M4  1 
+10  V 
-H5'3 

+4^ 
—12*6 
—15  6 

-1-0  t! 
+  40"c 

+3rw 
+6- 

-I-18' 
+14  1 
-1-117 
-14  8 

4-4"0 
+21-1 
Id  tot 

+6  3 

+46  8 
+12  I 
+209 
+20  6 

+8 
-14' 

+»8 
+44*7 

+1-1 
+58  6 


+82-1. 

+11-8 
-22  9 

-(-96 

-8  0 
+831) 

—48 
—16-6 
-^18  8 
-t-43-0 
-H8  1 
—1x8 

-6  8 

+8 
In  tot 


91.978.8r2 
8  878.08'>.648 


773,636.751 


50,011964 

31,080.157 

7.«43  1531 

8,468  i-rt4, 

3.18i.',500 

2,86H  2^? 

8  8V0.9--2 

8.608  H.».0 

3  099  4<0i 

U,185  835 

1,477  8(8 

1,910.43m 

7i<8  7r7 

587  (88 

6iUi349 

gOJ.Ot.O 

P41.t«0 

66*1  ?*ri2 

447  67 

2»6  5"!' 


+4-6 

+40  2 
+40  8 
•(-17-9 
+65  0 
+47  7 
-171 

+ie'0 

—90 

+6  6 

-1  - 

-8h  " 

-1-191 

+17*: 

-Kb2  8 

+16  6 

+  16 

40-< 

— 10~2 

+il 


78  888  011       -^80  8 
1.857  858  620       +g4t- 


601 498,579'      +10- 


]8173  3''6 
11,959  087 
1  088  86) 
1  648  10«: 
808939 
788.15 
615  B27 
807  8*2 1 


18  343  ai« 

9,5i  17.^-1' 

1.61^4  •• 

l.ll"  -  ■• 

786  15- 

5«V1'"* 

744. «7S 


86  a»8  39V I  My-    2»-i!i 


+a^•^• 

.-9  4 
+817 

» '  1 

4-10  - 

*-^  - 
4-34  7 


124.011,895 
14,650,700, 
7,11.6.081' 
8,634.112 
4.880.665 
4,617.400 
2.883.667 ' 
1.93b,81>; 
1.620  Oli; 
1,183.19C 
1,019,»95| 
779,313 
396. 191^ 
403.122 
820,00)- 
484,70C 
4fc2.86(. 
866  807 
SfO.SM 

271  .bb' 

136.00C 


99.168,883 

12  ^68.400 

6,281.917 

7,146  270 

4  571,917 

4,0ei.KO 

2.471. 80S 

1.749.18S 

1.492.2M 

969,888 

743.S78 

8')8,411 

287,388 

870  000 

337.488 

822.000 

869,280 

238  088 

169.808 

234,278 


al. 


176,506.66f   144  681,610 


17.109  989 

2  190.306, 

1.601.281: 

1.695.449! 

1.764,761 1 

1,086.011 

701,216 

576138 

236,212 

11P,385 


18.646  081 
1.478110 
1,887,630 
1,108  536 
1.301.863 
740  000 
921.890 
685.188 
158  531 
1081B7 
a7,i>67,771    88  2Ul  837 


1S.0!I0  2J5 
7  7  31,889 

3  573  803 

4  012S99 
3  105,7-0 
2  440.713 
1,900,270 
1,254.813 

f-5j.6  H 
63fe.U8S 
411  60* 
69.848 
121.374 


10,759,590 

7.804.040 
4.hfll,a90 
8  3»"«469 
2  631  619 
2.771  767 
1,269  985 
flC0,S79 
(^7,424 

ota.isi 

481560 
118  083 
U7  318 


3V  194  061        b6.5l.6  18a 


82  486  693 

7  9S*  a«7 

73  403.- 

2  181  9-)0 

2.814  857 

8'>58  81S 

8,498  1^0 

1  5H1  8«» 

1.497,W07 

I,l9i.>a5 

1.190.714 

050  60^ 

524,188 

7.M.0S1 

681204 

458  000 

8<-'5- 
.•3  i'^ 


28.480  888 

7,957.888 

f,u02.849 

2ii6.',100 

8.071  0T4 

2  cTS  211 

8  II  2  S5S 

1,8C7  4S4 

1.2C9.080 

1,C40,800 

986.006 

088^01 

480  SOI 

808144 

618  061 

600.000 

857  900 

8b6  --Ol 

1^9  857 


07,130  98--        67,790  484 
l.WOSBO.Sn  1.099  81g,U0 


627  930.69^     471.089.800 


)4  119  019 

s.r77  5oe 

1  Bi«0«2| 
1,  10«7Ji 

826  8Wl! 

oos  oso 

01  .'68. 

0»6,m:' 


18  288  51 
7  875  388 
1  0  i6  820 

6. 1  81  ' 
S74  08 


tS.981  409 
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THE  INVESTORS'  SUPPLEMENT. 
The  quarterly  number  of  our  Investors'  Supple- 
ment is  issued  to-day,  and  is  sent  to  all  our  subscrib- 
ers.    The  Supplement  contains  editorial  articles  on 
the  following  topics. 

THE  MURPHY  THIRD-RAIL  SYSTEM. 

ABOLISHMENT  OF  GRADE  CROSSINGS. 

IMPROVED  PRACTICE  IN  RAIL  MANUFACTURE. 

ESPRIT  DE  CORPS  IN  MANAGEMENT. 

INCREASED  LOCOMOTIVE  BRAKING  POWER. 


THE  FINANCIAL  SITUATION. 

Prominent  among  the  incidents  of  the  week  have 
been  the  British  loan,  the  very  considerable  takings 
of  same  in  the  United  States,  and  higher  foreign  ex- 
change followed  by  engagements  of  gold  for  export, 
presumably  connected  with  the  subscriptions  here. 
In  furtherance  of  the  same  matter  the  Bank  of  Eng- 
land also  authorized  Messrs.  J.  P.  Morgan  &  Co.  and 
Baring,  Magoun  &  Co.  of  Xew  York,  Drexel  &  Co.  of 
Philadelphia,  and  Kidder,  Peabody  &  Co.  of  Boston  to 
receive  and  forward  any  other  applications  in  the 
United  S'.ates  for  allotments  of  this  issue  of  f consols. 
We  have  remarked  upon  the  loan  on  a  subsequent 
page. 

The  effect  on  our  money  market  of  the  takings 
in  the  United  States  has  not  been  noticeable.  Of 
course  if  the  outflow  of  gold  should  be  large,  it  is  a 
natural  conclusion  that  the  rates  for  money  in  New 
York  would  change  materially.  No  such  ^result  is 
anticipated.  Conditions  are  not  nearly  as  favor- 
able to  gold  exports  now  as  they  were  last  sum- 
mer. It  will  be  remembered  that  $28,000,0C0  of 
ihe  British  loan  put  out  in  August  was  allotted  to 
the  United  States,  and  in  settlement  of  our  sub- 
scriptions we  shipped  about  $17,000,000  gold.  But 
at  that  date  the  need  for  the  metal  in  Europe 
was  much  greater  than  now,  while  our  money  market 
was  easier  and  the  surplus  bank  reserves  larger.  We 
taay-  illustrate  the  difference  by  a  brief  statement. 
In  Europe  the  Bank  of  England's  gold  holdings 
August  8  1900  were  £30,428,905,  whereas  April  18 
1901  they  were  £35,146,767,  or  an  increase  of  nearly 
$25,000,000.  Oar  rates  for  call  loans  ranged 
from  1^  to  li  and  our  surplus  reserves  were 
$29,144,875  in  the  week  ending  August  4  1900, 
against  an  average  of  5  per  cent  for  call  loans 
and  surplus  reserve  of  $14,922,100  for  the  week 
ending  April  20  1901.  These  facts  indicate  that  the 
same  urgency  for  gold  does  not  exist  in  Europe  now 
that  did  in  August  1900,  and  that  this  center  is  to- 
day less  able  to  lose  the  metal;  moreover,  should  a 
large  outflow  set  in  at  the  present  time  from  New 
York  to  Europe,  it  is  presumable  that  our  foreign  ex- 
change market  would  decline  and  check,  if  not  reverse, 
the  movement.  It  will  also  be  remembered  that  in 
August  last  there  was  a  considerable  import  of  gold 
in  progress  from  Australia,  through  San  Francisco, 
while  the  outflow  from  New  York  to  Europe  was  going 
on.  A  contingency  may  arise  which  would  make  that 
situation  practicable  again. 


The  same  active  and  strong  but  feverish  state  of 
oar  stock  market  which  has  for  some  time  been  ap- 
parent has  continued  in  evidence  this  week.  Union 
Pacific  has  been  the  most  prominent  feature.     Sales 


of  that  stock  on  Wednesday  reached  652,850  shares  of 
common  and  92,335  preferred  ;  probably  the  transac- 
tions  in  the  common  on  that  day  were  larger  than 
those  of  any  stock  ever  made  on  one  day  at  the  Ex- 
change, the  price  also  |advancing  8f  points.  For  the 
six  days  beginning  with  last  Saturday  the  aggregate 
sales  of  Union  Pacific  were  1,419,390  shares  of  com- 
mon and  185,510  shares  of  preferred,  and  the  advance 
in  the  price  of  the  common  was  7|  points.  During  the 
same  time  the  sales  of  North  West,  common  were 
24,680  shares,  with  an  advance  of  6  points  in  the 
price,  and  of  St.  Paul  787,914  shares  with  an  advance 
of  7f  points  in  the  price.  It  does  not  need  to  be  said  that 
such  movements  cannot  in  the  light  of  recent  experi- 
ence be  interpreted  as  merely  speculative.  Indeed, 
the  report  has  been  current  that  the  North  West, 
and  St.  Paul,  one  or  both,  are  seeking  to  secure 
ownership  of  the  Union  Pacific.  That  conclusion 
has  been  strongly  denied.  It  was,  though,  a  reason- 
able surmise.  Indeed,  when  the  practical  closing  of 
the  Burlington  deal  was  announced,  in  speaking  of 
its  influence  on  the  interests  of  the  two  roads  named, 
it  was  stated  by  a  good  authority  that  they  would 
doubtless  act  together,  and  if  later  they  should  find 
their  interests  imperiled  they  would  consider  the 
advisability  of  extending  their  systems  in  some 
manner  to  the  Pacific.  Aside  from  the  proper- 
ties named,  the  stock  market  has  been  vari- 
able but  strong  all  through  the  week,  and  as 
a  rule  prices  close  considerably  higher  than  at 
the  opening.  There  have  likewise  been  many  special 
advances,  leading  to  reports  of  other  combinations  of 
large  interests  in  prospect.  The  aggregate  of  the 
week's  sales  is  11,019,958  shares,  which  is  the  largest 
ever  recorded;  last  week's  aggregate  was  9,635,549 
shares,  and  that  total  had  never  previously  been 
equaled. 

The  rail  makers  have  decided  to  advance  the 
price  of  steel  rails  from  $26  a  ton  at  the  mills  to 
$28,  the  new  price  to  go  into  effect  May  1.  While 
the  necessity  for  this  step  must  be  regretted,  we 
think  it  will  be  admitted  that  the  situation  has 
changed  in  important  particulars  since  the  original 
price  of  $26  was  fixed,  and  which  was  then  considered 
rather  high.  At  that  time  steel  billets  in  Pittsburg 
were  selling  at  only  $16  50  per  ton,  leaving  a 
margin  of  $9  50  per  ton  between  the  price  of 
billets  and  the  price  of  rails.  Now  billets  are 
quoted  at  $24,  against  the  new  price  of  $28 
for  rails.  To  be  sure  prices  for  billets  and  for  rails 
are  controlled  by  substantially  the  same  parties,  but 
the  mere  fact  that  billets  are  so  much  higher  than 
last  September,  and  that  the  quotation  can  be  main- 
tained at  that  figure,  as  it  has  been  for  some  weeks,  is 
evidence  of  an  active  demand  for  steel.  As  a  matter 
of  fact  every  one  knows  that  the  demand  latterly  for 
all  kinds  of  iron  and  steel  has  been  on  an  extraordin- 
ary scale.  Since  last  September,  too,  the  whole  out- 
look in  the  iron  and  steel  trades  has  changed.  Then 
things  were  depressed,  it  being  just  before  the  elec- 
tion; now  the  markets  are  buoyant. 

Nor  is  the  matter  of  the  price  for  rails  so  import- 
ant now  as  it  was  six  months  ago.  The  reason  is  that 
the  bulk  of  the  orders  for  the  rail  requirements  for 
the  current  year  has  already  been  placed  at  the  old 
figure  of  $26  00.  The  "  Iron  Age,"  which  criticizes 
the  advance,  is  authority  for  the  statement  that  the 
sales  for  1901  delivery  thus  far  foot  up  2,050,000  tong. 


April 


1901.] 


THE    CHRONICLE. 


795 


and  that  when  allowance  ia  made  for  seconds  this  wil 
be  increased  to  2,150,000  tons.  Nor  do  these  figures 
include  export  sales,  which  the  ''Age"  thinks  will 
amount  to  300,000  tons.  Altogether,  according  to  our 
contemporary,  the  greater  part  of  the  year's  work 
has  been  contracted  for,  so  that  "it  would  probably 
be  a  physical  impossibility  for  the  mills  to  turn  out 
350,000  tons  more,  in  view  of  the  heavy  demand  for 
steel  in  other  directions,  which  has  turned  off  the 
Ohio  plants  from  rails.'*  In  other  words,  the  increase 
in  price  will  apply  simply  to  the  small  remainder  cf 
rails  which  the  mills  may  be  able  to  make  beyond  the 
amount  called  for  by  the  orders  already  placed.  The 
"Age"  seems  to  think  that  the  advance  in  price  was 
made  at  the  initiative  of  the  United  States  Steel  Cor- 
poration, and  says  the  step  "throws  a  flood  of 
light  upon  the  policy  of  that  corporation,"  indicat- 
ing that  the  "  rail  makers  are  exposing  themselves  to 
the  charge  of  demanding  all  that  the  prices  abroad 
will  warrant."  We  should  think,  however,  that  the 
United  States  Steel  Corporation  had  hardly  yet  got 
sufficiently  organized  to  have  formulated  a  policy  on 
this  point.  Furthermore,  do  not  the  facts  we  have 
cited  furnish  a  perfectly  natural  explanation  of,  aud  a 
sufficient  warrant  for,  the  rise  ? 


In  an  interview  at  Chicago  President  Stuyvesant 
Fish  of  the  Illinois  Central  RR.  made  some  capital 
remarks  bearing  upon  the  present  tendency  towards 
consolidation  which  is  observable  in  all  lines  of  trade 
and  branches  of  business.  lie  said  this  country  had 
nothing  to  fear  from  the  big  companies,  whether  they 
have  a  capitalization  cf  $100,000,000  or  $1,000,000,000. 
When  the  thirteen  original  colonies  came  together  for 
protection  and  mutual  benefit  and  formed  the  United 
States,  it  was  a  combination  of  all  interests.  The  idea, 
he  asserted,  was  essentially  American  and  progressive, 
and  is  being  worked  out  in  a  thoroughly  American 
way.  It  is  the  result  of  legitimate  development  of  the 
country's  resources  and  the  demands  of  the  people. 
As  instancing  some  of  the  advantages  and  savings  that 
often  may  result  from  such  combirations,  Mr.  Fish 
mentioned  the  case  of  steel  rails.  Instead  of  several 
companies  bidding  on  an  order  for  rails  for  the  Illinois 
Central,  the  steel  combination  can  say  to  the  railroad: 
"Take  your  rails  from  the  Illinois  mills,  thereby 
making  a  great  saving  in  expense  of  shipment."  As 
far  as  railroad  amalgamations  are  concerned,  they  are 
the  result  of  the  passage  of  the  Inter-State  Commerce 
Act.  Combinations,  he  thought,  would  continue 
until  lines  territorially  allied  will  be  gathered  into 
systems.  This  will  result  in  large  savings,  possibly  10 
to  20  per  cent,  and  will  make  railroad  securities  more 
valuable,  as  the  net  earning  capacity  will  be  increased. 
He  well  says  it  is  not  exorbitant  rates  of  which  ship- 
pers complain  as  a  rule,  but  discrimination.  With 
territorial  combination,  it  will  be  possible  to  maintain 
rates  and  treat  all  alike. 


The  only  change  in  the  official  rates  of  discount  by 
the  chief  European  banks  this  week  was  by  the  Im- 
perial Bank  of  Germany,  which  reduced  its  rate  from 
4^  per  cent,  at  which  it  had  stood  since  February  26, 
to  4  per  cent.  The  Bank  of  Bengal  at  Calcutta  ad- 
vanced its  official  rate  on  Thursday  from  6  per  cent  to 
7  per  cent,  and  the  Bank  of  Bombay  also  advanced 
its  rate  from  6  per  cent  to  7  per  cent.  The  striking 
feature  of  the  bank  statement  of  last  week  was  an  in- 
crease of  $6,983,900  in  surplus  reserve,   carrying  this 


item  to  $14,922,100.  There  was  a  further  contraction 
of  $8,888,700  in  loans,  making  $34,822,600  since 
March  30,  and  deposits  were  reduced  $2,088,000, 
making  $37,082,000  since  the  above  date.  The  cash 
holdings  were,  however,  increased  during  the  week 
by  $6,461,900.  Twenty-one^banks,  of  which  fourteen 
are  national,  were  below  the  limit  of  25  per  cent  of 
reserve  to  deposits,  but  the  majority  of  these  fourteen 
institutions  are  small  banks.  Purchases  of  bonds  by 
the  Treasury  Department  for  the  sinking  fund  have 
been  light  this  week,  amounting  to  $453,200,  and  with 
the  premium  to  $514,666.  The  prices  paid  were  from 
113  5632  to  113  5578.  This  makes  the  total  of  bond 
purchases  $6,786,397  since  the  week  ending  April  6. 
Exports  of  gold  to  Europe  this  week  were  $1,004,- 
153  52  to  London  by  the  City  Bank  on  Wednesday  and 
$548,857  84  to  Paris  by  the  same  bank  on  Thursday. 


Money  on  call,  representing  bankers'  balances,  has 
loaned  during  the  week  at  the  Stock  Exchange  at  5 
per  cent  and  at  2i[  per  cent,  averaging  4  per  cent. 
On  Monday  loans  were  at  5  per  cent  and  at  4  per 
cent,  with  the  bulk  of  the  business  at  4  per  cent.  On 
Tuesday  transactions  were  at  5  per  cent  and  at  2^  per 
cent,  with  the  ^majority  at  4  per  cent.  On  Wednes- 
day loans  were  at  4^  per  cent  and  at  3  per  cent,  with 
the  bulk  of  the  business  at  4  per  cent.  On  Thursday 
transactions  were  at  4  per  cent  and  at  3  per  cent,  with 
the  majority  at  4  per  cent.  On  Friday  loans  were  at 
4  per  cent  and  at  3  per  cent,  with  the  bulk  of  the 
business  at  3^  per  cent.  Considerable  amounts  of 
money,  chiefly  from  Chicago,  have  been  attracted  to 
this  city  during  the  week  by  the  comparatively  high, 
rates.  Time  contracts  are  liberally  offered  and  the 
demand  is  fair,  especially  for  the  longer  periods. 
Rates  are  4  per  cent  for  thirty  days  to  four  months 
and  4^  per  cent  for  five  to  six  months  on  good  mixed 
Stock  Exchange  collateral,  which  embraces  from  25 
per  cent  to  35  per  cent  of  industrials.  Loans  on  all 
industrial  collateral  are  4^  per  cent  for  all  dates. 
There  is  only  a  moderate  supply  of  commercial  paper 
offering.  The  demand  is  good  from  inland  buyers 
and  only  fair  from  the  city,  and  the  business  is  dull. 
Rates  are  4@4^  per  cent  for  sixty  to  ninety  day  en- 
dorsed bills  receivable,  4@4|  per  cent  for  prime  and 
5@6  per  cent  for  good^  four  to  six  months'  single 
names. 


The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  4  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
3f  per  cent.  The  open  market  rate  at  Paris  is  2J  per 
cent  and  at  Berlin  and  Frankfort  it  is  3f  per  cent. 
According  to  our  special  cable  from  London  the  Bank 
of  England  gained  £726,447  bullion  during  the  week 
and  held  £35,873,214  at  the  close  of  the  week.  Our 
correspondent  further  advises  us  that  the  gain  was  due 
to  the  import  of  £151,000  (of  which  £131,000  was 
bought  in  the  open  market  and  £30,000  received  from 
xVnstralia)  to  the  receipt  of  £600,000  net  from  the  in- 
terior of  Great  Britain  and  to  the  export  of  £25,000 
to  Bermuda. 


The  foreign  exchange  market  has  been  dull  this 
week  and  with  an  uncertain  tone  in  consequence  of 
the  pendency  of  subscriptions  for  the  British  consols. 
On  the  announcement  of  the  offering  the  rates  for  ex- 
change advanced  and  $1,004,153  52  gold  was  engaged 
on  Monday  by  the  National   City   Bank  for  shipment 
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on  the  following  Wednesday  to  London,  and  it  was 
then  reported  that  additional  important  amounts  of 
gold  would  be  forwarded  later  in  the  week.  But  the 
easier  tone  for  exchange  on  Tuesday  precluded  further 
shipments  to  London.  There  was  an  engagement  of 
1548,857  84  gold  by  the  National  City  Bank  on  Wed- 
nesday for  shipment  to  Paris  by  Thursday's  steamer, 
but  this  ended  the  movement  for  the  week.  Bankers 
ara  of  the  opinion  that  not  much  gold  will  go  forward 
at  present  on  account  of  British  loan  subscriptions. 
It  is  expected,  however,  that  shipments  will  be 
made  next  week  to  Paris  and  to  Berlin.  The 
market  continues  insufficiently  supplied  with  com- 
mercial bills  and  very  few  bankers'  drafts  are  of- 
fering. The  demand  for  remittance  is  chiefly  for 
stocks  sold  here  for  European  account.  One  feature 
of  the  week  has  been  some  selling  of  sixty- day  sterling 
and  the  loaning  of  the  proceeds  in  our  money  market. 
The  Assay  Office  paid  $733,932  72  for  domestic  bul- 
lion. Gold  received  at  the  Custom  House  for  the 
week,  $22,121. 

Nominal  rates  for  exchange  are  4  85^  @4  86  for  sixty 
day  and  4  89  for  sight.  Rates  for  actual  business 
opened  on  Monday  at  an  advance  of  one  quarter 
of  a  cent  all  around,  compared  with  those  at  the  close 
of  last  week,  to  4  85@4  86i  for  long,  4  88i@4  88i  for 
short  and  4  89@4  89i  for  cables.  The  market  was 
firm  but  on  the  following  day  it  grew  easier  in  conse 
quence  of  the  offering  of  bills  drawn  against  gold  ex- 
ports, and  it  was  dull  and  steady  and  without  quot- 
able change  thereafter.  The  tone  was  steady  on  Fri- 
day. The  following  shows  daily  posted  rates  for  ex- 
change by  some  of  the  leading  drawers. 

DAILT  POSTED  BATES  FOK  FORBION  BXOHAHOB. 


Brown  Broi  — 

Baring. 

MaRoan&Co. 
Bank  British 

No.  Amerloe, . 

Bank  of 
MontreaL 

Canadian  Back 
of  Commeroe. 

Hetdelbaoh,  lot 
elhetmer  i^  Co 

LacardFreres..' 

Merchants'  Bk. 
of  Canada 


<  eo  days 
{siRht... 

5  60  days 
I  Sight..  . 

<  60  days 
\  Sight... 
teOdays 
}  Sight... 

5  60  days. 

{sight.... 

5  60  days. 
}  Sight.... 
(60  days. 
\  Sight,.. . 

J  60  days. 
{Sight..., 


fki., 

Apr.  19 

MON.. 
Apr.  V2. 

TtrBB.. 
Apr.  98 

WlD., 
Apr.  24 

TH0B. 
Apr.  86. 

If" 

4  86H 
4  89 

89 

B5<^ 

89 

86H 
89 

4  88« 
4  8e 

id 
89 

86 
89 

89 

6« 
89 

4  86K 
4  89 

86 
8HH 

£6 
89J4 

86 
89« 

f6 
8»>fi 

4  88H 
4  89 

65% 
89 

ie« 

89 

S6% 
89 

4  85« 
4  8» 

85H 

89 

T 

85H 

89 

8BX 

89 

4  8B« 
4  89 

85« 
S9 

^^ 

^5« 

89 

89 

4  8BH 
4  80 

8SS« 
89 

89 

86« 
89 

85^ 
89 

♦  85ii 
4  89 

8BXi 

89 

86H 
89 

86M 
89 

86« 
89 

The  market  closed  at  4  85 @4  85i  for  long,  4  ^8^ 
@4  88^  for  short  and  4  89@4  89^  for  cables. 
Commercial  on  banks  4  84^@4  84f  and  documents 
for  payment  4  84@4  85^.  Cotton  for  payment, 
4  84@4  84i,  cotton  for  acceptance  4  84i@4  84 f  and 
grain  for  payment  4  85@4  85^. 


The    following    gives   the    week's   movements    of 
money  to  and  from  the  interior  by  New  York  banks. 


Wtek  Endtno  April  36, 1901. 


Onrrenoy. 
Oold 


Total  gold  and  legal  tenders. 


Bteeivtd  bji 
N.  Y.  Bankt. 

Shipped  bv 
N.  T.  Banks. 

1T,«16,000 
947,000 

•4.027,000 
464.000 

J8,8  •^8.000 

14,491,000 

W«t  Interior 
Movement. 

Gain.  tS  8!:9,0OC 
Gain.       483.ciOC 


Gain.  {4.872,001 


With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows. 


Wuk  Sndint  April  26, 1901. 


Banks  interior  moTement,  as  above 
Bub-Treas.  oper.  and  gold  exports.. 


Total  gold  and  lega  tenders. 


Into 
Banks. 


18  863,000 
80,400,000 


•29,263,000 


Out  Of 
Banks. 


14,491.000 
22,700,000 


127.191,000 


Net  Uhangt  <n 
Bank  Roliint§. 


Gain.  »4,873,000 
Loss     2,800,000 


Gain.  «2,072,000 


The  following  table  indicates  the  amount  of  bullion 
In  the  principal  European  banks. 


Bank  of 


Cngland 

Prance 

Sermany* 

Cassia 

A.ns.-Han«'y. 

Spain 

itsly 

^fatherlands.. 
"Jat.  Belg'm  • 


AprU  26,  1901 


April  £6,  1900. 


eou. 


s 

36,878.814 
97,i93,680 
80,487,000 
72,963,000 
88.694.000 
14,008,000 
16,247.000 
5,056,900 
2.987,000 


SUvtr. 


43,955,837 

15,706,000 

6,794,000 

10,881.000 

16,616,000 

1,030.900 

6,715,600 

1,498,000 


Total. 


X 

35.873,214 
141,449,857 
46.192,000 
79,762,000 
49.515,000 
30,618,000 
17,177,900 
10,778,500 
4,480,000 


Pottbls  week  ,S18,8[)8,684  103031387  415,889.971295,987,751  100610680  396  598,881 
Tot.  prev.  w'k  H09.4a4.876  101653298  41 1.078.141  294.946.420  irC567237  396,513.657 


Sold. 


32,6e8,4fl5 
77,778,886 
26,426,000 
84,580.000 
37.610.000 
13,689.000 
15,478,000 
4,868,000 
8,913.000 


saver. 


45,372,680 
18,612.000 
7,283,000 
9.627,000 
16,e»3,000 
1,612,000 
6,954.000 
1,4&7,000 


lotoL 


t 
88,668,465 
188,148.916 
40,037.000 
91,843,000 
47,237,000 
29.388,000 
17,090,000 
10,822,000 
4,870,000 


*  The  dlvlsloD  (between  gold  and  silver)  given  in  our  table  of  ooin 
and  bullion  In  the  BanK  of  Oermany  and  the  Bank  of  Belgium  is  made 
from  the  beet  estimate  we  are  able  to  obtain ;  in  neither  case  Is  It 
claimed  to  be  accurate,  as  those  banks  make  no  distinction  in  their 
weekly  returns,  merely  reporting  the  total  gold  and  sUver,  but  we 
believe  the  division  we  make  is  a  close  approximation. 


FOREIGN    LOANS    AND    AMERICAN 
SUBSCRIPTIONS. 

Such  doubt  as  existed  a  week  ago  over  the  question 
how  far  American  capital  would  participate  in  float- 
ing the  British  loan  has  been  removed  by  the  inci- 
dents of  the  present  week.  It  seems  that  before  any 
portion  of  the  loan  was  offered  the  public  £30,000,000 
was  taken  jointly  by  J.  P.  Morgan  &  Co.  and  the 
Rothschilds,  and  that  therefore  the  remaining  £30,000,- 
000  was  presented  to  public  subscription  and  in  that 
matter  J.  P.  Morgan  &  Co,  and  Baring,  Magoun  & 
Co.  of  New  York,  Drexel  &  Co.  of  Philadelphia  and 
Kidder,  Peabody  &  Co.  of  Boston  were  authorized  by 
the  Bank  of  Eagland  to  accept  and  forward  subscrip- 
tions from  the  United  States.  To  this  latter  offering 
the  applications  here  have  been  very  large.  From 
London  comes  the  report  that,  including  both  home 
and  foreign  applications,  the  loan  has  been  eight  or 
ten  times  over-subscribed.  These  returns  mark  out 
the  consols  issue  of  1901  as  a  notable  financial 
success. 

That  the  loan  would  be  floated  successfully,  and 
indeed  with  great  ^clat,  there  was  never  any  good 
reason  to  question.  A  good  deal  of  rubbish  has  been 
written  on  this  phase  of  the  matter,  with  the  seeming 
assumption  that  the  British  Government  had  been  in 
doubt  as  to  whether  it  could  place  its  loan  at  all.  The 
truth  of  course  is  that,  measured  by  any  standard, 
British  consols  stand  to  day,  as  they  have  stood  for  a 
century,  in  the  very  first  rank  of  desirable  investment 
securities.  How  absurd  the  supposition  was,  that  in- 
vestors might  hesitate  to  take  the  loan,  may  be  judged 
Dy  comparing  British  resources  and  British  debt  with 
those  of  European  States  whose  public  securities, 
year  after'year,  are  placed  in  the  investment  market. 
A  recent  summary  of  European  public  debts,  prepared 
in  the  annual  volume  of  London  ''Stock  Exchange 
Official  Intelligence"  shows  the  British  debt  per  head 
of  population  to  be  £15  18s.  7d.,  as  against  £18  18s. 
in  Holland  and  £28  28.  in  Prance.  The  annual 
charge  per  capita  is  exceeded  by  that  of  France, 
Prussia  and  Italy,  none  of  whose  securities  ever  found 
trouble  in  reaching  a  profitable  market.  When  along 
with  this  is  considered  not  only  the  enormous  un- 
touched resources  of  the  United  Kingdom's  wealth 
and  commerce,  but  the  fact  that  its  annual  surplus 
revenue,  prior  to  the  outbreak  of  South  African  hos- 
tilities, was  at  least  $7,000,000  greater  than  that  of 
any  other  state  in  Europe — one  half  of  whose  treasur- 
ies, indeed,  were  reporting  annual  deficits — the  full 
absurdity  of  the  contention  will  be  seen.  If  further 
proof  were  necessary,  it  might  be  added  that  Great 
Britain's  present  public  debt  is  less  by  one  billion  dol- 
lars than  at  the  Peace  of  1815,  whereas  the  country's 
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population  has  in  the  same  period  risen  from  eiejhteen 
to  forty  million  souls,  its  wealth  probably  increasing 
a  hundred-fold. 

We  have  eone  into  these  details  to  show,  though  it 
seemed  hardly  necessary,  that  increase  in  public  debt 
was  not  only  no  serious  trouble  to  Great  Britain,  but 
that  there  was  abundant  reason  for  eager  subscrip 
tions  for  the  new  securities  by  the  investing  commu- 
nity. It  may  be  wondered  why,  this  being  true,  the 
price  of  the  loan  should  have  been  beaten  down  so 
low — or  why,  in  other  words,  the  Chancellor  of  the 
Exchequer  was  not  safe  in  fixing  the  price  nearer  the 
ruling  quotation  of  the  last  half  dozen  years.  For 
this  phenomenon,  however,  there  is  an  easy  and  fa 
miliar  explanation.  The  shrewd  investor  will  very 
often  refuse  to  pay  a  given  price  for  the  best  security 
if  he  thinks  he  can  subsequently  get  it  cheaper. 
This  does  not  merely  mean  that  the  capitalist  hesi 
tates  to  commit  himself  in  hope  of  driving  a  better 
bargain  for  the  pending  loan.  A  much  more  poweif  al 
motive  arises  when  there  is  expectation  that  one  public 
loan  must  shortly  be  followed  by  another,  with  the  end 
of  the  requirements  not  yet  in  sight.  The  inevitable 
result  of  this  is  declining  prices.  It  was  that  which 
hampered  the  Exchequer  when  marketing  its  tempor- 
ary loans  of  the  last  twelve  months,  precisely  as  the 
borrowings  of  our  Government,  in  the  market  of  1894 
and  1895,  were  obstructed  by  the  public  conviction 
that,  with  the  heavy  continuing  deficit,  more  money 
must  be  borrowed  a  few  months  hence. 

The  large  American  subscriptions  to  the   British 
loan  have  revived  a  good  deal  of  the  recent  talk  of 
New  York  "financing"  Europe,  by  which,  it  appears, 
is  usually  meant  inability  of  the   European   money 
markets  to  manage  their  own  loans  and  financial  opera- 
tions without  the  aid  of  American  capital.     The  fact 
that  American  fiaanciers  have  lately,  for  the  first  lime 
in  our  history,  directly  participated  in  foreign  trans- 
actions of  this  sort,  is  in  a  way  highly  gratifying  to 
American  pride.     It  marks  undoubtedly  a  real  and 
very  great  advance  in  American  financial  prestige. 
But  we  cannot  help  thinking  that  the  movement,  in 
the  popular  mind,  is  somewhat  exaggerated.     In  the 
first   place,   it  certainly  has  not   signified  decay  in 
Europe's  ,  own    resources.     The   fact    that    America 
has  been  turned  to,  in  the  negotiation  of  last  year's 
smaller  English  and  German  loans,   of  one  or  two 
Continental  State  and  municipal  security  issues,  and 
now  in  the  floating  of  the  British  consols,  may  doubt- 
less be  taken  to  indicate  partial  distrust  or  restriction 
in  the  field  of  foreign  capital.    American  co-operation 
was  enlisted — twice  at  least  by  direct  arrangement  of 
foreign  governments — because  of  ^the  wish  of  such 
governments,  first  to  avoid,  bo  far  as  might  be,  dis- 
turbance of  their  own  markets,  and  second  because  it 
was  the  business  of  those  governments  to  get  the  best 
price  obtainable.     London,>t  the  time  of  last  sum- 
mer's Exchequer  bond  issue,  and  Berlin  in  the  German 
bond  sale  of  the  autumn,  were  confronted  with  dis- 
turbed money  markets  at'home  and  an  abundance  of 
floating  capital  at  New  York.     They  did  exactly  what 
our  own  Treasury  did  in  1895,  and  for  similar  pur- 
poses— went  to  the  best  market  of  the  moment. 

Whether,  on  the  other  hand,  these  large  American 
purchases  of  European  bonds  have  been  made  for  per- 
manent investment,  or  only  for  the  sake  of  the  subse- 
quent profit,  remains  to  be  seen.  One  of  the  large 
subscribers  to  the  consols  loan  is  quoted  as  saying 
that  the  great  intrinsic  value  of  the  bonds,  as  an  ad- 


dition to  his  company'd  assets,  was  a  valid  induce- 
ment by  itself,  and  this  is  doubtless  true.  But  it  will 
be  observed  that  current  London  opinion  strongly 
holds  that  the  consols  sold  in  New  York  will  return 
when  the  premium  rises,  and  it  is  pretty  well  known 
that  some  such  return  flow  has  occurred  with  last 
year's  purchases. 

The  truth  is  well  known  to  be  that  loans  of  a 
wealthy  State  always  in  normal  times  command 
a  higher  premium  in  their  home  market  than  they 
command  abroad.  Very  few  of  our  own  4  per 
cents  of  1895,  of  which  some  120,000,000  were  sold 
abroad,  to-day  remain  in  foreign  hands.  It  rests  with 
the  future  to  determine  whether  our  recent  purchases 
of  high-grade  securities  in  the  cheapest  markets — 
that  is,  in  markets  where  capital  was  timid  or  im- 
paired— may  not  be  supplemented  later  on  by  sales 
in  the  dearest  markets,  which  would  of  course  be  the 
same  European  markets  under  conditions  of  reviving 
prosperity  and  prices.  Until  this  test  has  been 
applied,  it  is  premature  to  assume  that  American 
capital  is  rushing  by  wholesale  into  fixed  and  per- 
manent European  investments. 


M  UNICIPA L  B  0ND8—IMP  OR  TANGE  OF 
OBSERVING   CONSTITUTIONAL  DETAILS. 

Iq  the  State  and  City  Department  of  our  issue  of 
March  30  we  noted  the  fact  that  the  U.  S.  Supreme 
Court  had  upheld  the  North  Cirolina  State  Supreme 
Court  in  declaring  invalid  an  issue  of  Wilkes  County 
bonds.  The  principles  underlying  that  decision  are 
of  sufficient  importance  to  warrant  consideration  of 
them  more  at  length.  The  U.  S.  Supreme  Court  lays 
down  the  doctrine  (1)  that  the  decisions  of  the  high- 
est court  of  a  State  to  the  effect  that  provisions  of 
the  State  Constitution  respecting  the  passage  of  a 
statute  are  mandatory,  must  be  followed  on  that  ques- 
tion by  a  Federal  Court,  irrespective  of  the  rule 
adopted  by  the  Federal  Court  in  respect  to  Federal 
statutes;  and  (2)  that  the  rights  of  the  holders  of 
county  bonds  are  determinable  in  a  Federal  Court  by 
the  law  as  it  was  declared  by  the  State  Court  to  be  at 
the  time  the  bonds  were  issued  and  put  upon  the 
market. 

This  is  the  broad,  general  scope  of  the  Court's 
ruling.  In  the  last  analysis  however  the  invalidity 
of  the  bonds  rests  simply  on  the  fa^t  that  the  yea  and 
nay  votes  in  the  reading  of  the  bill  authorizing  the 
bonds  was  not  entered  on  the  Legislative  journals. 
The  Act  creating  the  bonds  had  been  properly  certi- 
fied to  by  the  Speakers  of  the  two  Houses,  but  this 
other  requirement  that  the  vote  should  be  recorded 
in  the  Legislative  proceedings  had  not  been  complied 
with.  The  decision  shows  the  importance  of  a  strict 
observance  of  Constitutional  mandates  even  in  appar- 
ently minor  details,  and  it  is  this  fact  that  gives  gen- 
eral interest  to  the  case.  The  suit  was  that  of  W.  N. 
Color  &  Co.  vs.  Board  of  Commissioners  of  Wilkes 
County.  In  the  Circuit  Court  judgment  was  rendered 
in  favor  of  Coler  &  Co.,  who  were  found  to  be  bona 
fide  holders  for  value  of  some  of  the  bonds.  The  case 
was  carried  to  the  U.  S.  Circuit  Court  of  Appeals  for 
the  Fourth  Circuit  and  reached  the  TJ.  S.  Supreme 
Court  upon  questions  certified  under  the  Judiciary 
Act  of  March  3d  1891.  One  of  the  questions  was 
whether  the  Circuit  Court  of  the  United  States  [in 
passing  upon  the  case  was  bound  by  the  decisions  of 
the  Supreme  Court  of    Nor.h  Carolina  in>  long  line 
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of  cited  cases.     The  U.    S.   Supreme   Court  answers 
this  question  in  the  affirmative. 

The  bonds  (?ilOO,000  in  amount)  were  issued  by  the 
County  of  Wilkes,  North  Carolina,  in  1889,  in  pay- 
ment of  a  subscription  in  its  name  to  the  capital  stock 
of  the  North  Western  North  Carolina  Eailroad.     The 
question  of  making  the  subscription  was  submitted  to 
a  popular  vote,  and  a  majority  of  the  qualified  voters 
approved  of  the  proposition.     Taxes  were  imposed  and 
collected  for  eight  years  to  pay  the  interest  on  the 
bonds,  and  the  amounts  collected  were  so  applied;  but 
the  County  officers  refused  to  pay  the  interest  due  and 
payable  April  1   1896,  April   1  1898  and  October  1 
1898,  although  they  had  in  their  hands  moneys  col- 
lected from  taxpayers  for  that  purpose.     The  object 
of  the  suit  was  to  compel  those  officers  to  apply  the 
moneys  so  collected  in  payment  of  such  interest.  The 
County  insisted  that  the  bonds  had  been  issued  in  vio 
lation  of  the  14th  Section  of  Article  2  of  the  State  Con- 
stitution, reading  as  follows:   "No law  shall  be  passed 
to  raise  money  on  the  credit  of  the  State,  or  to  pledge 
the  faith  of  the  State,  directly  or  indirectly,  for  the 
payment  of  any  debt,  or  to  impose  any  tax  upon  the 
people   of  the  State,  or  allow  the  counties,  cities  or 
towns  to  do  so,  unless  the  bill  for  the  purpose  shall 
have  been  read  three  several  times  in  each  house  of 
the  General  Assembly,  and  passed  three  several  read- 
ings, which  readings  shall  have  been  on  three  differ- 
ent days,  and  agreed  to  by  each  house  respectively, 
and  unless  the  yeas  and  nays  on  the  second  and  third 
readings  of  the  bill  shall  have  been  entered  on  the 
journal." 

The  North  Carolina  Supreme  Court  in  interpreting 
this  provision  in  the  case  of  Union  Bank  vs.  Oxford 
Commissioners  declared  that  the  section  of  the  Con- 
stitution referred  to  is  imperative  and  not  recom- 
mendatory, and  must  be  observed;  otherwise  this 
wise  and  necessary  precaution  inserted  in  the  organic 
law  would  be  converted  into  a  nullity  by  judicial  con- 
struction. The  Court  in  that  case  said  that  the  point 
was  one  of  transcending  importance,  and  was  simply 
wh'ther  the  people  in  their  organic  law  could  safe  • 
gu^rd  the  taxpayers  against  the  creation  of  State, 
conity  and  town  indebtedness  by  formalities  not  re- 
quired for  ordinary  legislation.  The  organic  pro- 
vision plainly  requires,  for  the  validity  of  such  legis- 
lation, in  addition  to  the  certificates  of  the  Speakers, 
which  is  sufficient  for  ordinary  legislation,  the  entry 
of  the  yeas  and  nays  on  the  journals  on  the  second  and 
third  reading  in  each  house.  The  Court  considered 
that  this  was  a  clear  declaration  of  the  nullity  of 
such  legislation  unless  this  is  done,  and  every  holder 
of  a  State  or  municipal  bond  is  charged  with  notice  of 
this  requirement  as  an  essential  to  the  validity  of  his 
bond.  If  he  buys  without  ascertaining  that  Constitu- 
tional authority  to  issue  the  bond  has  thus  been 
given,  he  has  only  himself  to  blame. 

In  a  later  case,  namely  Stanly  County  Commission- 
ers vs.  Snaggs  (1897)  the  same  ruling  was  made  by  tho 
North  Carolina  Supreme  Court.  The  Court  said  that 
the  bill  might,  in  point  of  fact,  have  been  read  three 
several  times  on  three  different  days,  and  the  yeas  and 
nays  might  have  been  actually  called  on  the  second 
and  third  readings,  and  the  presiding  officers  might 
have  certified  thereto,  and  yet  if  the  entry  of  the 
yeas  and  nays  was  not  actually  made  on  the  journal, 
the  Constitution,  speaking  with  absolute  clearness, 
says  that  the  failure  of  such  entry  was  positively  fatal 
to  the  validity    of    the  Act.     The  entry    showing 


who  voted  on  the  bill  and  how  they  voted 
must  be  made  before  the  bill  can  ever  become 
a  law.  The  Constitution  does  not  allow  the 
certificate  of  the  presiding  officers  or  any  other  power 
to  cure  such  omission.  The  same  conclusion  was 
reached  in  Wilkes  County  Commissioners  vs.  Call, 
which  came  before  the  North  Carolina  Court  in  1898, 
and  involved  the  validity  of  the  identical  issue  of 
bonds  at  suit  in  the  present  instance.  The  Court  said 
that  under  the  authority  of  the  above  decisions  it  was 
compelled  to  hold  that  the  entire  issue  of  these  bonds 
was  null  and  void  for  want  of  legislative  authority. 
An  act  of  the  Legislature  passed  in  violation  of  the 
Constitution  of  the  State  or  in  disregard  of  its  man- 
datory provisions  is  to  the  extent  of  such  repugnance 
absolutely  void  ;  and  all  bonds  issued  thereunder  bear 
the  brand  of  illegality  stamped  upon  their  face  by  the 
hand  of  the  law.  The  Act  under  which  the  bonds  pro- 
fess to  have  been  issued  was  never  legally  passed  and 
never  became  a  law. 

As  already  stated,  the  U.  S.  Supreme  Court  de- 
clares these  opinions  conclusive  and  binding  upon  the 
Federal  Courts.  As  a  matter  of  propriety  and  right, 
the  decision  of  the  State  Courts  on  the  question  as  to 
what  are  the  laws  of  a  State  must  be  accepted  by  the 
Courts  of  the  United  States.  In  discussing  one  of  the 
other  contentions,  however.  Justice  Harlan  (who  de- 
livered the  opinion)  is  careful  to  point  out  that  there 
is  a  limit  to  the  application  of  this  rule.  He  says  the 
doctrine  of  the  U.  S.  Supreme  Court  is  that  questions 
arising  in  a  suit  in  a  Federal  Court  of  the  power  of  a 
municipal  corporation  to  make  negotiable  securities 
are  to  be  determined  by  the  law  as  judicially  declared 
by  the  highest  Court  of  the  State  when  the  securities 
were  issued;  and  that  the  rights  and  obligations  of 
parties  accruing  under  such  a  state  of  the  law  would 
not  be  affected  by  a  different  course  of  judicial  de- 
cisions which  might  be  rendered  subsequent  to 
the  issue  of  the  bonds,  any  more  than  they  could  be 
affected  by  subsequent  legislation.  In  the  present  in- 
stance every  one  who  took  municipal  bonds  to  be  paid 
by  means  of  taxation  authorized  by  the  Legislature 
was  bound  to  know,  from  the  face  of  the  Constitu- 
tion, that  there  was  a  want  of  power  to  issue  such 
bonds  and  to  impose  such  taxation,  if  the  yeas  and 
nays  in  the  second  and  third  readings  of  the  bill 
were  not  eutered  on  the  journal. 


GENERAL    ELECTRIC    REPORT. 

The  General  Electric  Company  is  one  of  the  best 
managed  of  the  so-called  industrial  properties  and 
also  one  of  the  most  prosperous.  This  fact  is  strik- 
ingly brought  out  in  the  annual  report  of  the  com- 
pany for  the  fiscal  year  ending  January  31  1901, 
pamphlet  copies  of  which  have  been  distributed  the 
present  week.  We  have  on  previous  occasions  re- 
ferred to  the  commendably  frank  way  in  which  the 
operations  are  set  out  and  to  the  conservative  methods 
of  bookkeeping  employed  by  the  management.  These 
features  are  again  observable  in  the  present  report. 

As  will  be  remembered,  two  years  ago  a  complete 
transformation  was  effected  in  the  status  of  the  com- 
pany, the  aggregate  of  the  stock  (common  and  pre- 
ferred) having  then  been  reduced  from  $34,712,000  to 
$20,827,200.  At  the  same  time  the  accounts  were  re- 
vised, and  the  valuation  of  assets  on  the  books  very 
materially  reduced.  During  the  late  year  the  amount 
of  the  outstanding  stock  was  increased  from  $20,827," 
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300  to  $23,951,600,  but  only  through  the  conversion 
of  outstanding  debentures.  These  debentures  are  ex 
changeable  at  the  rate  of  $100  in  stock  for  $120  of 
debentures,  and  while  on  January  31  1900  the  amount 
of  debentures  was  $5,300,000,  on  January  31  of  the 
present  year  only  $1,534,000  remained  out. 

The  last  two  years  have  been  a  wonderfully  pros- 
perous period  for  the  company,  business  being  very 
large  and  also  very  profitable.  This  fact  is  attested 
both  by  the  volume  of  the  sales  and  by  the  statement 
of  profits.  For  the  twelve  months  ending  January 
31  1899  sales  were  $15,679,430;  the  next  twelve 
months  there  was  an  increase  to  $22,379,463;  now  for 
the  twelve  months  to  January  31  1901  these  sales 
are  reported  $28,783,276.  In  the  two  years,  therefore, 
the  amount  has  almost  doubled.  Profits  show  an 
equally  striking  record  of  growth.  In  1898-9  the 
amount  was  only  $2,584,896  ;  in  1899-1900  it  in- 
creased to  $3,805,860,  while  for  1900-1901  it  is  no  less 
than  $5,198,062. 

Adding  amounts  received  from  royalties  and  as  in- 
come from  investments,  and  also  a  profit  of  $419,066 
derived  from  the  sale  of  securities,  aggregate  net 
profits  for  the  twelve  months  ending  January  31  1901 
reached  the  very  large  sum  of  $6,244,439.  The  amount 
paid  in  dividends,  &c.,  (7  per  cent  on  the  common  and 
8  per  cent  on  the  preferred)  was  only  $1,968,289, 
leaving  a  surplus  balance  of  $4,276,150.  In  other 
words,  the  net  profits  were  over  three  times  the 
amount  paid  out  in  dividends  besides  the  interest 
on  the  debentures.  This  is  the  result,  too,  after  full 
allowance  for  depreciation  and  losses. 

During  the  late  twelve  months  the  company  spent 
nearly  a  million  dollars  in  the  acquisition  and  pur- 
chase of  additional  patents,  but  no  increase  appears 
in  the  valuation  of  patents  in  the  balance  sheet, 
and  the  company's  extensive  system  of  patents 
is  carried  on  the  books  at  only  $2,000,000. 
The  same  conservative  policy  has  been  pur- 
sued in  the  valuation  of  factory  plants.  No 
less  than  $1,566,907  was  spent  for  additions  to  factory 
plants  during  the  twelve  months,  but  the  value  of 
these  plants  still  appears  at  the  old  figure  on  the 
books.  On  January  31  1893  the  book  value  of  the 
factory  plants  was  $3,958,528.  Since  then  over 
$6,000,000  has  been  employed  in  enlarging  and 
extending  these  plants,  making  the  total  book  cost 
$10,086,299.  On  the  books,  however,  these  plants 
are  carried  at  only  $3,400,002,  the  remainder  having 
been  written  off  for  depreciation.  As  illustrating  how 
low  the  items  are  put,  the  report  points  out  that  the 
book  value  of  the  lands  and  buildings  ($1,868,044)  is 
only  80  cents  per  square  foot  of  the  manufacturing  floor 
space  in  the  buildings.  The  accounts  have  been  sub- 
jected to  an  audit  by  Messrs.  Patterson,  Teele  &  Den- 
nis, Certified  Public  Accountants,  whose  certificate  is 
attached  to  ihe  report. 

ITEMS   ABOUT    BANKS,    BANKERS    AND    TRUST  COS 

The  sales  of  bank  stocks  this  week  aggregate  1,250  shares, 
of  which  1,150  shares  were  sold  at  auction  and  100  shares  at 
the  Stock  Exchange.  A  large  block— 527  shares— of  Chatham 
National  Bank  stock  was  sold  in  one  lot.  Transactions  in 
trust  company  stocks  reach  a  total  of  167  shares,  including  9 
shares  of  a  Brooklyn  company,  and  were  all  auction  sales. 
Stock  of  the  Bank  of  New  Amsterdam,  a  State  Institution 
that  recently  made  application  to  become  a  national  bank, 
sold  at  1410,  as  against  755  in  February.  The  prices  realized 
were  in  almost  every  instance  higher  than  those  paid  at  last 
previous  sales^  the  most   notable   advances    being:     Fifth 


Avenue  Bank  from  3001  to  3260,  Morton  Trust  Co.  from 
10051^  to  1163,  Western  National  Bank  from  524  to  650, 
Guaranty  Trust  Co.  from  606  to  723,  and  National  Park  Bank 
from  522  to  581. 

Bank  and  trust  company  stocks  were  the  feature  of  the 
trading  in  the  "curb"  market.  Bank  of  Commerce  was  in 
greatest  demand,  the  price  rising  from  427  on  Saturday  to 
486  on  Friday.  Thursday  a  bid  of  455  was  made  for  5,000 
shares  in  lots  of  any  size.  National  City  Bank  ranged  from 
760  to  800.  Some  sales  reported  were  Bank  of  the  Republic 
at  280,  Produce  Exchange  Bank  at  165,  American  Exchange 
National  at  283  to  301,  Hanover  National  Bank  at  660,  North 
American  Trust  Co.  at  269  to  283  and  Manufacturers'  Trust 
Co.  (Brooklyn)  at  335. 


8Kare$.       Banks— JVew  York.  Price. 

100  American  Exch.  Nat.  Bank...  275ia 

100  Butcherw'  &  Drovers'  Bank.Nat.  105i« 

527  Chatham  Nat.  Bank 387 

'178  Commerce,  Nat.  Bank  of 448I4-470 

20  Fourth  Nat.  Bank 260>a 

5  Fifth  Avenue  Bank 3260 

10  Importers'  &  Traders'  Nat.  Bk.  597 

51  Irving  Nat.  Bank 200 

17  Leather  Man  ufact'rs  Nat.  Bank  250ia 

60  Mercantile  Nat.  Bank 286ia-267 

10  New  Amsterdam,  Bank  of 1410 

152  Park  Bank,  National 566V581 

25  Western  National  Bank 650 

TBUST  COMPANIEB— i*r.  T. 

50  America,  Trust  Co.  of 248 

10  Bowling  Green  Trust  Co 200 

S  Central  Trust  Co 1951 

12  Guaranty  Trust  Co.... 723 

20  Holland  Trust  Co t50 

15  Morton  Trust  Co 1108-1163 

45  North  American  Trust  Co 26808-269% 

3  United  States  Trust  Co 1703 

Trust  Comfavy— Brooklyn. 

9  Brooklyn  Trust  Co 425 


Lail 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
May 
Apr. 
Feb. 
Apr. 
Mar. 
Feb. 
Apr. 
Feb. 


Previous  Sale 

1901—  240 

1901-  104% 

1!01—  331 

1901—  421 

1901—  215 
1899—  3001 

19fl—  576 

1901—  188 

1901—  245»a 

1901—  240 

1901—  755 

1901—  522 

1901—  524 


Apr.  1901—  248 
Mar.  1901—  187 
Apr.  1801—1950 
Feb.  IfOl—  606 
Apr.  1901—  150 
Apr.  1901— 1005J« 
Mar.  1901-  268 'a 
Apr.  1901-1706 

Jan.  1901—    415 


♦  Of  this  100  shares 
business. 


Bold  at  the  Stock  Exchange,    t  Closing  ap  Its 


— The  Stock  Exchange  Clearing  House  has  given  its  em- 
ployes an  extra  month's  pay  and  in  some  cases  salaries  have 
been  augmented  because  of  the  large  amount  of  extra  work 
entailed  by  the  enormous  business  recently  transacted  on  the 
Stock  Exchange  which  has  passed  through  the  Clearing 
House.  On  Monday  of  this  week,  for  instance,  the  clearing 
transactions,  representing  Stock  Exchange  operations  on 
Friday  and  Saturday  of  the  previous  week,  amounted,  includ- 
ing contracts  and  balances,  to  12,141,700  shares,  the  value 
of  which  on  both  sides— embracing  sales,  purchases  and 
balances— was  .$1,115,100,000.  It  may  be  stated  that  the 
drawing  and  certification  of  checks  which  were  obviated  on 
Monday  by  the  clearing  system  was  $310,000,000.  The  checks 
vrhich  were  drawn  for  the  settlement  of  share  balances  were 
$123,800,000  and  the  actual  cash  balance  called  for  only 
$1,708,900. 

—The  bill  which  passed  the  State  Legislature  in  the  clos- 
ing days  of  the  session  providing  that  the  Farmers'  Loan  & 
Trust  Company  of  this  city  shall  have  all  the  rights  and  priv- 
ileges of  J;rust  companies  incorporated  under  the  general 
trust  company  section  of  the  State  Banking  Act  has  been 
signed  by  the  Governor.  This  is  the  oldest  organization  of 
its  kind  in  the  State,  having  been  incorporated  in  1822,  and 
one  of  its  original  functions  was  insurance  against  loss  by 
fire.  The  Act  which  has  now  passed  enables  the  company 
to  select  its  directors  in  accordance  with  the  general  law. 

— The  Executive  Council  of  the  American  Bankers'  Asso- 
ciation on  Thursday  selected  Milwaukee  as  the  place  for  hold- 
ing the  annual  convention  in  September.  The  precise  date 
will  be  named  later. 

—J.  P.  Morgan  &  Co.  and  Baring,  Magonn  &  Co.  of  New 
York,  Drexel  &  Co.  of  Philadelphia,  and  Kidder,  Peabody  & 
Co.  of  Boston,  announced  by  circular  on  Saturday  that  they 
were  authorized  to  forward  applications  for  allotments  of 
£30,000,000  of  the  new  issue  of  £60,000,000  British  consols 
which  were  provided  for  last  week  by  Parliament,  the  re- 
mainder having  already  been  placed.  The  official  circular  is 
as  follows  : 

BANK  OF  ENOLAND.      ) 
LONDOK.  April  20,  1901.) 

ISSUE  OF   £60.00},000   BRITISH    CONSOLS.   OF  WHICH   £30,000.000  HAS 

ALREADY  BEEN  PLACED  IN  THE  TERMS  OF 

THIS  PROSPECTUS. 


Fint  Dividend  for  a  FuU  Three  Mouths'  Interett  Payable  JxUy  5, 1601. 


PRICE    OF    ISSUE    FIXED    BY  H.    M.   TUEASCRT    AT    JEW  1-2    PER    CKKT. 

The  Governor  and  Compauv  of  the  Bunk  of  England  are  authorlied  to  re 
ceive  applications  for  £30,u00.u00  British  I'onsoln.  the  balance  of  tbis  issue  o 
Slock.  The  stock  will  be  in  addition  to  and  will  ranli  pan  passu  with  ihe  iU  M 
per  cent  Consolidatol  StocK  (Consols)  already  existloc 

The  interest  at  i;2 'H  por  cent  per  annum  uuLil  tlio  Jth  April,  1903,  there- 
after at  £Z  H  per  cent,  wdl  be  pajable  on  tne  6ta  Jonaary,  ota  April,  6th  Julx, 


800 
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and  5th  October.    The  first  dividend  for  a  full  three  months' Interest  will  be 
paid  on  the  5tu  July.  1K)1.^^^^^^^  until  the  f,th  April.  1823.  but  on  and  after 


at  d  .te  It  may  be  paid  off  at  par.  on  such  notice,  at  such  t'n^es,  and  i '■  sv 
aouQts  as  Parliament  may  deiermtne.  Botti  the  capital  and  il^e '"tei  'Jbt j 
lachargeon  theCoDsolidatid  Fundof  the  United  Kiugdotn.    The  boons 


in   such 

will 

of 


The  stuck  cann 
that 
amou 

tbe£iH  per  cent  Consolidated  Sfoeli  (Consols)  are  kept  at  t^e  Bank  oi  ii-og 
land  an.i  at  ihe  Bank  of  Ireland.  Dividend  warrants  wdl  be  transmitted  oy 
post,  unless  otherwise  deslied.  „  „oT,f  win  ho 

Applications,  which  must  be  accoropmied  by  a  deposit  of  £3  Per  cent,  will  ne 
received  at  the  Chiel  Cashier's  office  and  at  the  dividend  P»y  office.  RMunda^ 
Bank  of  England,  and  may  be  forwarded  to  that  Bank  e't^er  'li'ectly  or 
through  the  medium  of  any  hanker  or  stockbroker  in  tUo  United  Kingaom. 

The  amount  of  stock  applied  for  must  be  written  on  tbe  oi^s'^'e  of  tne 
application.  In  case  of  partial  allotment,  the  balance  of  the  amount  Paid  as 
deposit  will  be  applied  towards  tbe  payment  of  the  «"t  instalment,  hiouia 
there  be  a  surplus  after  making  that  payment,  such  surplus  will  be  reiunaea 

Yiv  chAck 

The  list  will  be  closed  on  or  before  Thursday,  the  25th  April.  '90'. 

The  dates  on  which  the  further  payments  will  be  required  are  as  follows. 

£6  Ji  per  centum  on  Fridav,  ITth  May,  1901. 

10  ■•  Tuesday,  )8th  June.  1901. 

10  "  Tbur.-day,  11th  July.  1901. 

10  "  Tbursiiay,  8th  August.  U'Ol. 

*10  "  Thursday,  5th  September,  1901. 

15  •'  Thursday,  10th  October.  1901. 

15  "  Thur.sday,  7th  N'  vember.  1901. 

16  "  Thursday,  5th  December,  i«01. 

The  Instalments  may  he  paid  in  full  on  and  after  the  17th  May.  1801.  under 
discount,  at  the  rate  of  £i  H  per  cent  per  annum.         ,     ,  .,  ,  .     ,^„ 

In  case  of  default  in  the  payment  of  any  instalment  at  its  proper  date,  the 
deposit  and  the  instalments  previously  paid  will  be  liable  to  forfeiture. 

Scrip  certificates  to  bearer,  with  coupons  attached  for  the  dividends  payable 
onoth  July,  1901,  5th  October,  1901,  and  5th  January.  190)5,  will  be  issued  In 
exchange  lor  toe  provisional  receipts.  As  soon  as  these  scrip  certificates  to 
hearer  have  been  paid  in  full,  they  can  be  Inscribed,  in  other  words,  can  be 
converted  into  stock,  or  tlicy  can  be  exchaneed  for  stock  certificates  to  bearer 
in  denominations  of  £100,  .£200,  i'500  and  £1,000,  without  payment  of  any  fee, 
provided  such  exchange  is  effected  not  later  than  3d  March,  1902. 

Stock  certificates  to  bearer  will  have  quarterly  coupons  attached.    Inscribed 
stock  will  be  converlltile  into  stock  certificates  to  bearer  at  anytime  on  pay 
ment  of  1  he  usual  fee  or  two  shillings  per  centum;  and  stock  certificates  to 
bearer  can  be  inscribed,  or  in  other  words  converted  into  stock,  on  payment  of 
the  usual  fee  of  one  shilling  per  certiflcate.  ,       ^     ^ 

Applications  must  be  <or  even  hundreds  of  stock,  but  the  stock  once  in- 
scribed will  be  transferable  in  any  sura,?  which  are  multiples  of  one  penny. 

Applications  must  be  on  printed  forms  which  may  be  obtained  at  the  Bank 
of  England  and  the  Bank  of  Ireland,  or  at  any  of  their  branches,  at  any  of  the 
London  Banks,  of  Messrs.  Mullens.  Marshall  &  Co.,  4  Lombard  Street,  London, 
K.  C,  or  of  any  of  the  principal  stockbrokers. 

Messrs.  J.  P.  MORGAN  &  CO.,  }  jjp„  York- 

BAKING,  MAGOUN  &  CO.,}"*"*  *"'^''' 
DKEXEL  &  CO..  Philadelphia: 
KIDDER,  PBABODY  &  CO.,  Boston: 

are  authorized  to  forward  applications  for  allotments  of  the  above  described 
British  Consols. 

Promp'ly  npon  the  announcement  by  the  above-named 
bankers,  it  was  stated  that  the  New  York  Life  Insurance 
Company  had  taken  £1,000,000  outright  and  had  subscribed 
for  £1,000,000  more  of  the  consols,  and  that  the  National  City 
Bank  had  subscribed  for  £l,COO,O0O,  It  was  reported  that 
the  Equitable  Life  Assurance  Society  and  the  Mutual  Life 
Insurance  Company  had  each  subscribed  for  £1,000,000,  and 
that  the  former  tad  takeu  £1,000,OCO  outright.  Another 
lot  of  £1,000,000  was  subscribed  for  by  an  individual,  and 
smaller  sums  w*re  applied  for  by  large  numbers  of  persons 
throughout  the  country.  The  subscription  books  were  closed 
in  London  April  23.  The  total  subscriptions  in  this  country, 
and  from  bankers  nere  who  applied  directly  to  London,  were 
reported  to  have  keen  $150,000,000.  London  cables  say  that 
of  the  £30,000,000  announced  in  the  circular  as  having  been 
placed,  £10,000,000  were  taken  by  J.  P.  Morgan  &  Co.  and 
friends,  and  that  the  remaining  |£30,000,000  was  taken  by  the 
Rothschilds. 

— The  plan  mentioned  in  last  week's  Chronicle  to  consoli- 
date the  First  National  and  the  Third  National  banks  of 
Cincinnati  has  been  abandoned.  According  to  the  Cincinnati 
papers  the  committees  appointed  by  the  banks  were  unable 
to  agree  on  the  terms. 

— The  National  Park  Bank  will  soon  begin  work  upon  an 
extension  of  its  building.  The  bank  owns  in  the  rear  of  its 
premises  three  lots  on  Ann  Street  which  extend  through  to 
Fulton  Street,  and  the  demolition  of  the  old  structures  on 
Ann  Street  will  begin  early  in  May.  The  plans  for  the  ex- 
tension have  not  been  made  public. 

— Farson,  Leach  «fc  Co.  offer  |l,000,COO  4  percent  gold  bonds 
of  the  Russian  (Jlovernment,  maturing  io  1957,  with  the 
option  of  payment  in  1916.  The  interest  is  payable  semi- 
annually in  New  York  in  United  States  gold  coin  and  the 
bonds  are  specifically  made  free  from  tax  by  Imperial  decree. 
The  issue  price  is  par  and  interest.  A  sinking  fund  of  3^  of 
1  per  cent  annually  is  raised  for  the  protection  of  this  loan. 
Nearly  the  whole  of  the  bonds  offered  have  been  sold  and  the 
proceeds  will  remain  in  this  country.  The  bonds  are  for  the 
purpose  of  railroad  construction. 

—  The  Nineteenth  Ward  Bank  has  moved  to  its  old  quarters 
at  the  corner  of  Third  Avenue  and  Fifty-seventh  Street, 
The  offices  have  been  enlarged  and  re-arranged  to  accommo- 
date the  bank's  increasing  business. 

— The  Schermerhorn  Bank  of  Brooklyn,  a  State  institution 
with  a  capital  of  $100,OC0  and  a  surplus  of  $63,410,  has  been 
merged  with  the  Mechanics'  Bank  of  Brooklyn,  also  a  State 
institution,  through  purchase  of  a  controlling  interest  of  the 
stock,  for  which  170  was  paid.  The  Schermerhorn  will  here- 
after be  conducted  as  a  branch  ot  the  Mechanics'  in  its  pres- 


ent quarters  in  the  Brooklyn  Warehouse  &  Storage  Company's 
building  on  Schermerhorn  Street. 

—The  exchanges  at  the  New  York  Clearing  House  on  Tues- 
day were  the  highefct  on  record,  amounting  to  $546,937,155, 
against  1445,241,223  April  16,  the  previous  maximum.  The 
balances  on  Tuesday  were  $13,088,873,  or  only  about  2'39 
per  cent  of  the  exchanges.  The  high  record  of  clearings 
on  Tuesday  reflected  the  enormous  business  on  the  Stock  Ex- 
change on  Monday.  Six  banks  contributed  over  $300,000,000 
to  the  exchanges— the  Manhattan  Company  $84,5C0,000,  the 
Hanover  $58,000,000,  the  Commerce  $52,000,000,  the  City 
$50,000,000,  the  Bank  of  the  S'ate  of  New  York  $43,000,000 
and  the  Bank  of  New  York,  N.  B.  A.,  $38,000,000.  Fourteen 
banks  brought  about  $453,000,000  of  the  above  total  exchanges. 

—  At  a  special  meeting  of  stockholders  of  the  Mechanics'  & 
Traders'  Bank  on  Tuesday,  the  articles  of  association  were 
amended  so  as  to  permit  the  establishment  of  branch  banks. 
Thomas  E.  Crimmins  was  elected  a  director  of  the  bank. 

—On  Saturday  last  Maurice  L.  Muhleman,  Deputy  Assist- 
ant Treasurer  and  Cashier  at  New  York  since  1884,  tendered 
his  resignation,  to  take  effect  at  the  end  of  the  current 
month.  Assistant  Treasurer  Conrad  M.  Jordan  thereupon 
nominated  to  the  Secretary  of  the  Treasury  the  appointment 
of  George  W.  Marlor,  the  Assistant  Cashier  and  Chief  Clerk, 
to  the  vacancy,  and  Edward  W.  Hale,  Assistant  Cashier  and 
Vault  Clerk,  was  promoted  to  the  position  occupied  by  Mr. 
Marlor.  These  nominations  have  been  confirmed,  as  also 
have  certain  promotions  in  the  office,  including  Francis  Kain 
to  be  Assistant  Cashier  and  Vault  Clerk;  IT  .S.  Grant,  Rob- 
ert C.  Haff  and  Francis  M.  Meyers,  Chiefs  of  Division;  Wes- 
ley D.  Hawkins,  Assistant  Chief  of  Division;  Jeremiah  M. 
Smith,  Thomas  J.  Suazade,  Amza  Smith,  John  H.  Jenkins, 
Julius  Molter,  Stephen  J.  Mooney,  Lyons  Groo,  George  A. 
Hussey  and  George  H.  Bird,  Assistant  Tellers,  and  Alfred 
G.  Oakley  and  Donald  McCarty,  clerks.  Mr.  Muhleman  has 
accepted  the  presidency  of  the  Mutual  Mercantile  Agency. 
Mr.  Marlor,  his  successor,  has  been  employed  in  the  Sub- 
Treasury  in  various  responsible  positions  for  thirty-seven 
years,  and  Mr.  Hale,  who  was  formerly  in  the  Washington 
office  of  the  Department,  has  served  the  Government  in  the 
New  York  office  in  various  responsible  capacities  for  an 
equally  long  period.  The  majcrity  of  the  promotions  above 
noted  are  of  men  who  have  long  been  employes  of  the  De- 
partment, and  such  promotions  were  made  in  accordance 
with  civil  service  rules. 

—The  New  York  Stock  Exchange  will  be  closed  to-day 
(Saturday)  in  order  to  give  opportunity  for  the  removal  of 
the  business  to  the  Produce  Exchange  Building,  where  the 
trading  will  be  resumed  on  Monday  morning. 

—Several  "seats"  on  the  New  York  Stock  Exchange  sold 
this  week  for  $65,000,  and  $70,000  is  now  bid. 

—Stock  Exchange  memberships  in  other  cities  are  also 
rising  greatly  in  value.  In  Baltimore,  a  few  weeks  ago,  a 
seat  on  the  Stock  Exchange  sold  at  $6,250,  and  this  week 
$7,500  was  bid  for  one  and  $12,500  is  asked.  In  Pittsburg,  on 
Tuesday  of  this  week,  $5,000  was  paid  for  a  seat  on  the  Stock 
Exchange.  These  are  the  highest  prices  at  which  seats  on 
the  respective  exchanges  have  ever  been  held. 

—The  Chicago  Clearing  House  is  to  be  changed  from  an  in- 
corporated body  to  a  voluntary  association ;  a  vote  to  that 
effect  was  taken  at  a  meeting  this  week.  The  change  will  be 
made  on  July  1  next.  Being  a  voluntary  association,  there 
will  no  longer  be  a  board  of  directors.  The  roster  of  officials 
will  consist'of  the  following:  President,  J.  V.  Clarke,  Presi- 
dent of  the  Hibernian  Banking  Association;  Vice-President, 
W.  T.  Fenton,  Vice-President  and  Cashier  of  the  National 
Bank  of  the  Republic,  and  Manager,  W.  D.  C.  Street. 
Clearing  House  committee:  James  B.  Forgan,  Chairman, 
Presidentlof  the  First  National  Bank;  Orson  Smith,  President 
of  the  Merchants'  Loan  &  Trust  Company  ;  Elbridge  Gt. 
Keith,  President  of  the  Metropolitan  National  Bank,  and 
Ernest  A.  Hamill,  President  of  the  Corn  Exchange  National 
Bank.  There  are  sixteen  banks  and  financial  institutions  in 
the  Chicago  Clearing  House. 

—In  the  last  decade  the  population  of  Kansas  City,  Mis- 
souri, increased  from  119,668  to  163,752.  This  was  an  addition 
to  numbers  of  not  far  from  40  per  cent.  With  such  an  ex- 
pansion in  population  it  is  natural  that  there  should  be  a 
marked  increase,  too,  in  the  business  of   the  financial  insti- 
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tutions  of  the  city.  As  a  matter  of  fact,  however,  the 
growth  in  banking  operations  has  been  in  a  larger  ratio  even 
than  the  growth  in  population.  There  are  half  a  dozen 
banks  in  Kansas  City  which  might  be  pointed  to  as  being  ex 
ponents  of  this  expansion  in  banking  operations.  Two 
illustrations  will  saffice  to- day.  First  we  may  refer  to  the 
Union  Natioral  Bank  of  Kansas  City.  The  record  of  this 
bank  is  gratifying  in  a  marked  degree.  We  shall  not  en- 
deavor to  carry  the  comparisons  back  all  the  way  to  1890, 
but  shall  undertake  to  cover  only  the  last  two  or  three  years. 
Here  is  a  compilation  contrasting  several  leading  items  in 
the  bank's  returns  for  this  latter  period: 

Union  Nat.  Bk.  ,  Surplus  tt     Oross        Aggregate    ^Priee.-^ 

Kaksas  Citv.       Capital.    Pro/iia.    Deposits.     Rtsourcen.  Bid.  Ask. 

Feb.     5  1901 $600,(00  $261,125  $8,619,892  $9,901,018  154  156 

Deo.  13  1900 600,000  267,188  7,919,280  9,199,468  148  151 

Sept    5  1900 600,000    232,648    7,780,978  9,036,628  148  ICO 

June  29  1900 610,000  233,557  6,775,801  8,032,058  142  150 

Apr.  26  1900 600.000  209,645  7,012,385  8,195,030  138  146 

Feb.  13  1900 600,000  228,497  6,499,856  7,528,354  128  134 

Deo.     2  1899 600,000  228,172  6,467.669  7,495,745  126  130 

Sept    7  1899 eOO.OOO  160.965  7,095,784  8,056.751  120  125 

Jaiie30  1899 600,000  161,158  6,712.350  7,673,509  118  120 

Apr.     5  1899 600.000  140.869  6.265,884  7,206.754  115  117 

Feb.     4  1899 600,000  161,614  5,347,652  6,S09,267  109  111 

Deo.     1  1898 600  0(0  164,619  4,952,389  5,917,018  108  107 

We  thus  observe  that  the  gross  deposits  of  the  Union  Na- 
tional Bank  of  Kansas  City  on  Febiuary  5  bad  got  up  to 
$8,619,892;  in  February  of  last  year  the  amount  was  only  $6,- 
499,856  and  in  February  the  year  before  but  $5,317,652,  while 
in  December  1898  the  amount  was  no  more  than  $4,952,899. 
Aggregate  jesources  fall  but  little  short  of  ten  million  dol- 
lars (19,904,018),  whereas  in  December  1893  the  total  was  lees 
than  six  million  dollars,  being  $5,917,018.  In  this  interval 
surplus  and  profits  have  also  been  greatly  augmented,  rising 
from  $164,619  in  December  1898  to  $261,125  in  February  1901. 
The  advance  in  the  market  price  of  the  shares  has  been  almost 
60  points  in  the  two  and  a-half  years,  154  being  now  bid  for 
the  stock  and  156  asked,  as  against  106  bid  and  107  asked  in 
December  1898.  The  President  is  David  T.  Beals;  First  Vice- 
President,  F.  P.  Neal;  Second  Vice-President,  W.  H.  Seeger, 
and  Cashier,  Charles  H.  V.  Lewie. 

—The  First    National    Bank  of  Kansas  City  is  another 

Kansas  City,  Mo,,  institation  which  has  been  adding  to  its 

business  and  profits  in  a  very  noteworthy  way.    Since  Sept. 

1898  up  to  Feb.  5  1901 — a  period  of  less  than  two  and  ahalf 

years— the  deposits  of  the  First  National  have  more  than 

doubled,  and  aggregate  resources  have  increaeed  in  about  the 

same  proportion.    Here  is  a  statement  bringing  out  these 

facts: 

First  Nat.  Bk.,  Surpluses        Oross         Aggregate     ^Price^ 

Kan.  City,  Mo.  Capital.     Profits.      Deposits.       liesoureei.    Bid.  Ask. 

Feb.     5  If  01. .$250,000  $463,248  $12,7^8,957  $13,552,206  300  360 

Deo.  13  1900..   250,000  449,951  12,367,277  13,117,228  300  325 

Sept    5  1900..   250,000  414,179  12,561,832  13,276.016  300  325 

June  29  1900..    250,(00  887,775  11.102,176  11.789,951800  325 

Apr.  26  1900..   250,000  388.769  9,969,530  10.658,299  300  325 

Feb.  13  1900..   250,000  349.843  8,814,511  9,459,354  275  800 

Deo.     2  1899..   250,000  341,825  8,565,942  9,202.771  275  300 

Sept    7  1899..   250,100  314.473  19,459.471  10,06(J,948  225  250 

June  30  1899..    250,000  292,700  8,869,999  9,457.700  215  225 

Apr.     5  1899  .    250,000  333,501  8.297.240  8.925,742  215  220 

Feb.     4  1899..   250,000  307,190  7.862,931  8,465,122  210  215 

Dec.     1  1898..   250.000  324, "=95  6.839.076  7,458,672  205  210 

Sept  20  1898..   250.000  290,339  6,194,646  6,779  935^00  205 

It  will  be  noticed  that  at  the  latest  date,  namely  Feb,  5 
1901,  gross  deposits  of  th^  First  National  of  Kansas  City  fell 
but  little  short  of  $13,C00,C00,  being  $12,788,957,  while  in 
Sept.  1898  the  correspon cling  total  was  only  a  little  over 
$6,000,000,  bsing  then  $6,194  646,  Aggregate  resources  are 
over  13^^  million  dollars  now,  as  against  6%  million  at  the 
earlier  date.  The  striking  feature  in  the  condition  of  this 
bank  has  always  been  its  large  surplus  in  proportion  to  the 
capital  of  the  institution.  During  the  last  two  years  the 
feature  referred  to  has  become  more  manifest  and  notable 
than  before.  In  Sept.  1898,  with  a  capital  of  $250,000,  the 
total  of  surplus  and  profits  was  $390,339.  Now  with  the  same 
capital,  surplus  and  profits  aggregate  $463,248.  There  has 
been  a  corresponding  appreciation  in  the  mirket  value  of  the 
shares.  At  the  earlier  date  mentioned  200  was  bid  for  the 
stock  and  it  could  have  been  bought  at  205;  now  300  is  bid 
and  none  can  be  obtained  at  less  than  350.  The  executive 
force  of  the  bank  consists  of  Mr.  E.  F.  Swinney,  President; 
J.  F.  Richards,  Vice-President;  H.  T.  Abernathy,  Cashier, 
and  C.  G.  Hutcheson,  Assistant  Cashier. 


— King,  Hodenpyl  &  Co. ,  Chicago,  successors  to  the  well- 
known  brokerage  house  of  Jno.  C.  King  &  Co.,  have  re- 
moved to  elegant  and  commodious  quarters  on  the  bank  floor 
of  the  Rookery  Building,  the  same  formerly  occupied  by  the 
Northwestern  National  Bank  before  its  consolidation  with 
the  Corn  Exchange  National.  Mr.  Anton|G.  Hodenpyl,  7ice- 
President  of  the  Michigan  Trust  Co.,  Grand  Rapids,  who 
has  recently  joined  this  firm,  will  spend  the  summer  in  Chi- 
cago to  thoroughly  familiarize  himself  with  the  new  line  of 
business,  and  in  the  fall  expects  to  take  charge  of  the  New 
York  office  of  his  firm.  King,  Hodenpyl  &  Co.  will  deal  not 
alone  in  stocks  and  railroad  bond8,Jbut  in  municipal  and  cor- 
poration bonds  and  general  investment  securities  as  well. 

-Messrs.  Schwartz,  Dupee  &  Co.,  prominent  members  of 
the  Chicago  Board  of  Trade  and  New  York  Stock  Exchange, 
have  opened  a  branch  office  in  Chicago  on  the  ground  floor 
of  the  Rookery  for  the  eepecial  accommodation  of  their  city 
customers  in  stocks  and  bonds.  Grain  and  provision  busi- 
ness will  still  be  transacted  at  the  old  offices  in  the  Board  of 
Trade  building. 

—The  Mercantile  Trust  Company  of  San  Francisco  has 
called  upon  the  shareholders  for  the  remaining  $50  due  upon 
their  shares  of  $100.  The  company  was  organized  two  years 
ago  with  a  capital  of  $1,000,000,  of  which  half  a  million  was 
paid  up;  the  remaining  $500,000  is  now  called.  The  officials 
of  the  company  are  Frederick  W.  Zeile,  President;  N.  D. 
Rideout,  Vice-Presicf  ent,  and  John  D.  McKee,  Cashier. 

—At  a  special  meeting  of  the  stockholders  of  the  National 
Hide  and  Leather  Bank  of  Boston,  held  on  Monday,  the  pro- 
posed reduction  of  the  capital  stock  from  $1,500,000  to 
$1,000,000,  mentioned  in  our  issue  of  March  23,  was  unani- 
mously approved  of.  The  reduction  will  be  effected  by  the 
retirement  of  one-third  of  the  present  number  of  shares. 
The  exchange  of  new  stock  for  the  old  will  begin  on  Monday 
next. 

— The  People's  National  Bank  of  Roxbury,  of  which  Mr. 
Samuel  B  Hopkins  is  President  and  Herbert  A.  Rhoades 
Cashier,  opened  for  business  on  Monday  last  in  its  new  rooms 
on  the  street  floor  of  the  building  on  Washington  Street, 
corner  of  Dudley  Street,  Boston,  Mags.  Its  new  safe  deposit 
vaults  will  be  opened  about  June  1  1901.  The  bank  has 
$300,000  capital  and  $120,000  surplus. 

— H.  C.  Wright  &  Co.,  bankers  and  brokers,  Chicago,  have 
removed  to  larger  and  more  desirable  quarters,  owing  to  the 
rapid  growth  of  their  business.  Their  new  offices  are  at  >Jo. 
220  La  Salle  Street,  on  the  ground  floor  of  the  Continental 
National  Bank  Building. 

—The  Citizens'  National  Bank  and  the  State  Savings'  Bank, 
both  of  Des  Moines,  Iowa,  have  arranged  to  purchase  the 
Frankel  corner,  at  Sixth  and  Walnut  streets,  from  the 
Frankel  Improvement  Company.  A  new  company  will  be 
organized,  consisting  principally  of  the  stockholders  of  the 
above-mentioned  banks,  for  the  purpose  of  erecting  an  office 
building  on  the  site,  at  a  cost  of  about  $100,000.  Mr.  J.  G. 
Rounds  is  President  of  the  Citizens'  National  and  Mr.  Moeos 
Strauss  holds  the  same  position  in  the  State  Savings'  Bank. 

— According  to  the  "  Baltimore  Sun,''  the  stockholders  of 
the  Continental  National  Bank  of  Baltimore  will  shortly  be 
called  together  to  consider  the  question  of  an  assessment  on 
the  stock.  It  seems  that  some  mont  hs  ago  a  lots  was  sustained 
by  the  bank,  which,  however,  was  promptly  met  by  persona 
connected  with  the  management.  Two  propositions  are  now 
to  be  placed  before  the  shareholders  to  strengthen  the  bank's 
position;  one,  which  comes  from  some  of  the  stockholders, 
providesfor  a  rt-duction  of  capital  from  $250,000  to  $2C0,000 
and  an  assessment  of  15  per  cent,  and  the  other,  suggested  by 
the  Comptroller  of  the  Currency,  would  necessitate  an  assess- 
ment of  35  per  cent  without  any  reduction  of  capital. 

—The  Merchants'  Bank  of  Mobile,  Mobile,  Ala.,  to  which 
we  referred  last  week,  has  secured  the  offices  formerly  oc- 
cupied by  the  old  T.  P.  Miller  Bank  on  St.  Francis  Street, 
and  will  be  ready  for  business  about  June  1.  The  institution, 
which  has  a  capital  of  $150,000,  was  chartered  on  April  16 
last.  The  officials  are  all  well  known  business  men  of  Mo- 
bile, and  consist  of  L.  C.  Fry,  President;  Lloyd  D.  Batre, 
Vice-President,  and  D.  R.  Dnnlap,  Cashier. 

—The  South  Side  Trust  Co.  is  the  name  of  a  trust  company 
recently  organized  to  do  business  in  Pittsburg.    The  capital 
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was  originally  to  have  been  $100,000,  but  it  has  been  decided 
to  make  the  amount  $300,000.  The  board  of  directors  will 
number  fifteen,  eleven  of  whom  have  already  been  chosen. 
Mr.  Benjamin  Page  has  been  elected  President,  and  George 
S.  Qriacom  and  W.  S.  Thomas  have  been  temporarily  made 
Treasurer  and  Secretary,  respectively.  Business  is  expected 
to  begin  May  1  at  1210  Carson  Street. 

—Mr.  J.  J.  Doheny,who  was  appointed  temporary  receiver 
of  the  Fidelity  Trust  Company  of  Seattle,  Wash.,  in  January 
last,  has  now  been  made  permanent  receiver  by  Judge  Tall- 
man  of  the  Superior  Court  at  Seattle. 

—The  location  of  the  new  Security  Trust  Company  of  Indi- 
ana, particulars  regarding  which  were  given  in  our  issue  of 
February  16,  will  be  at  48  North  Pennsylvania  Street,  Indian- 
apolis. The  company  has  a  capital  of  $500,000,  and  will  be  in 
charge  of  ^Ir.  A.  C.  Dailey,  formerly  State  Auditor  of  Indi- 
ana, and  President  of  the  American  Trust  Company  and  of 
the  Lebanon  National  Bank,  both  of  Lebanon,  who  will  act 
as  President,  and  Mr.  William  F.  Churchman,  Cashier  of  the 
Capital  National  Bank  of  Indianapolis,  who  will  be  the 
Treasurer.  Business  is  expected  to  begin  on  Wednesday 
next.  May  1. 

—The  Nashville  Trust  Company  of  Nashville,  Tenn.,  has 
added  a  banking  department  to  its  business.  Deposits  will 
be  received  subject  to  check,  1  per  cent  being  allowed  on 
such  deposits.  As  heretofore,  time  deposits  will  also  be  re- 
ceived, subject  to  six  days'  notice  before  withdrawal;  3  per 
cent  interest  is  allowed  on  these  latter  deposits.  No  change 
will  be  made  in  the  personnel  of  the  company,  which  in- 
cludes Joseph  H.  Thompson,  President;  W.  W.  Berry,  Vice- 
President;  S.  H.  Orr,  Secretary,  and  H.  C.  Hensley,  ^  ^lai 
Manager. 

—Mr.  Bobert  Muir  has  been  appointed  permanent  receiver 
of  the  Scandinavian-American  Bank  of  New  Whatcom, 
Wash.    The  institution  closed  its  doors  on  February  27  last. 

— At  the  annual  meeting  of  the  Arkansas  State  Banking 
Association,  held  in  B^elena,  Arkansas,  on  Thursday  and 
Friday  of  last  week,  the  following  officers  were  elected  for 
the  coming  year:  President,  J.  P.  Coffin,  Cashier  of  the 
People's  Savings  Bank  of  Batesville,  Ark.;  First  Vice- 
President,  Charles  McKee,  Cashier  of  the  Bank  of  Fordyce, 
Fordyce,  Ark.;  Second  Vice-President,  Simon  Seelig,  Presi- 
dent of  the  First  National  Bank  of  Helena,  Ark.;  Third 
Vice-President,  Dolph  Sloan,  Cashier  of  the  Lawrence 
County  Bank  of  Walnut  Ridge,  Ark.;  Fourth  Vice-Presi- 
dent, T.  M.  Neal,  Cashier  of  the  Bank  of  Russellville,  Rus- 
sellville.  Ark.;  Fifth  Vice-President,  J.  S.  Regan,  Cashier  of 
the  Citizens'  Bank  of  Prescott,  Prescott,  Ark.;  and  Sixth 
Vice-President,  Joe  P.  Eagle,  President  of  the  Bank  of  Cen- 
tral Arkansas,  Lonoke,  Ark,  Next  year's  convention  will  be 
held  at  Little  Rock. 

— The  United  States  Supreme  Court  on  Monday  of  last 
week  handed  down  a  decision  declaring  unconstitutional  the 
provision  of  the  War  Revenue  Tax  law  of  1898  imposing  a 
stamp  tax  of  ten  cents  on  export  bills  of  lading.  The  case 
came  up  on  appeal  from  the  United  States  District  Court  of 
Minnesota,  which  had  sustained  the  validity  of  the  tax  in  the 
test  suit  of  Fairbank  against  the  United  States.  Frank  M. 
Fairbank,  who  was  an  agent  of  the  Northern  Pacific  Railroad 
Co.,  was  fined  $25  March  7  1900  for  issuing  bills  of  lading  on 
wheat  to  be  exported  to  England  without  attaching  the  re- 
quired stamp  to  the  bills.  The  tax  was  resisted  by  him  and 
appeal  taken  on  the  ground  that  it  violated  *the  provision  of 
the  Constitution  requiring  that  "no  tax  or  duty  shall  be  laid 
on  articles  exported  from  any  State."  Foreign  bankers  re- 
gard the  decision  as  of  comparatively  little  importance  to 
them  for  the  reason  that  it  has  been  their  practice  to  stamp 
only  one  of  the  four  bills  of  lading  which  usually  accompany 
exports.  This  tax,  as  well  as  others  relating  to  foreign  bills 
of  exchange,  was  repealed  by  the  last  Congress,  to  take  effect 
July  1. 


INTEREST-BEARING   DEBT    MARCH    31,   ISOl. 


Interest 
litle  of  Loan—       payable. 

2s,  Consols  of  19S0 Q.— J. 

8b,  Loan  of  1908-1918.. Q.—K. 
48,  Funded  loan,  1907.. Q.— J. 
is.  Refund's oertlflc's.Q.— J. 

4«,  Loan  of  1925 Q.— F. 

5b,  Loan  of  1904 Q.— F. 


Amount 

issued. 

t 

445,940,750 

198.7W2,640 

740,02(1,^00 

40,012,750 

162,315.400 

100,000,000 


Reoistered, 

428,893,700 

4H,e8H,2iO 
810,025,950 


■  Amount  Outstandino.- 


Ooupon. 

t 
16.947.050 
63,224.720 
54,333,410 


122,4*^2.550 
12,061,650 


39.832.850 
10,876,750 


Total. 
$ 

445,940,750 
99,912,940 

270.869.350 
83,670 

162,315,400 
22,938,400 

Afjg'telnt  Bearing  Debt.l,e87,982,340  886,252,070  175,214,770  l,0a.500.410 
Note.— The  denominations  of  bonds  are  as  follows:  Two  per  cents  (registered 
)jnly,t60,  $100,  $500,  *1,000,  $5,000, 110,000,  $20,000,  »50,000;  4s  of  1907,  regis- 
tered, $50,  $100,  $500.  $1,000,  $5,000,  $10,000,  $20,000,  $50,000,  coupon,  $50,  $100, 
$500,  $1000;  ti,  refunding  certificates,  $10;  5s  of  1904,  registered,  $50,  $100, 
11.000,  $10,000  coupon.  $60.  $100,  $1,000;  4s  of  1925  registered.  $50,  $100.  $500, 
§1,000,  $5,000,  $10,000,  coupon,  *50,  $100,  $500,  $1,000;  38  of  1908-1918  registered, 
120,  $100,  $500,  $1,000,  $6,000,  $10,000,  coupon,  $20,  $100,  $5(0,  $1,000;  2s of  1900- 
1930,  registered,  $50,  $100,  $500,  $1,000,  $5,000,  $10,000. $50  000,  coupon,  $50,  $100. 
$500,  $1,000. 

DEBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  MATURITY. 

„     ^                                                                                     Feb.  28.  Mar.  81. 
ITunded  Loan  of  1891,  continued  at  2  percent,  called 

for   redemplion    May  18,  IHOO;    interest  ceased 

August  18,  1900 $685,15000  $624,860  00 

FundedLoanof  1891, matured  September 2  1891..        71,550  00  71,55000 

Old  debt  matured  priorand  subsequent  to  Jan.l  '61  1,073,990  28  1,073,740  26 

Debt  on  which  Interest  has  ceased $1,830.680  26       $1,770,140  86 

Bonds  issued  to  Pacitic  railroads  matured  but  not  yet  pre- 
sented :  Union  Pacific,  $12,000  ;  Kansas  Paciflc.  $1,000;  total.  $18,000  00 

DEBT  BEARING  NQ  INTEREST. 

United  States  notes $346,681,016  00 

Old  demand  notes 53,847  60 

National  bank  notes— Redemption  account 38,703,554  60 

Fractional  currency $15,263,f  96  41 

Less  amount  estimated  as  lost  or  destroyed  8.375,934  00 

6,877,468  41 

Aggregate  of  debt  bearing  no  Interest $882,816,880  41 


DEBT  STATEMENT  MARCH  SI  1901. 

The  following  statements  of  the  public  debt  and  Treasury 
cash  holdings  of  the  United  States  are  made  up  from  official 
figures  issued  March  31,  1901.  For  statement  of  Feb.  28, 
1901,  see  Chronicle  March  23,  1901,  page  559;  that  of  March 
81,  1900,  see  April  28,  1900,  page  823. 


RECAPITULATION. 


Inc.  or  Dee 
$ 


Mar.  81,1901.  Feb.  28, 1901. 

Classiftcatinn  of  Debt—                  $  $ 

Interest-bearing  debt 1,001,500,410  00  1,001.500.410  00 

Debt,  interest  ceased l,77f,140  26  1.830,690  26    Dec.       60,550  00 

Debt  bearing  no  Interest...    882,315,8fe0  41  882,603.562  91    Dec.      287.672  50 

Total  gross  debt 1,385,686,430  67    1,885,934.653  17    Dec.      348,222  50 

Cash  balance  in  Treasury*.    S08,4j 3,521  89       298,915,149  83    Inc  .  9,628,378  56 

Total  net  debt 1,077,142,908  78    1,087,019,508  84    Dec.  9.876,696  C» 

*  Including  $150,000,000  reserve  fund. 

The  foregoing  figures  show  a  gross  debt  on  March  31, 1901, 
(interest-bearing  and  non-interest- bearing)  of  |1 ,385,586,430  67 
and  a  net  debt  (gross  debt  less  net  cash  in  the  Treasury)  of 

$1,077,142,908  78. 

Pacific  Railroad  Debt. — At  present  the  only  bonds  not 
paid  or  in  some  manner  settled  by  the  companies  are  the 
Central  Branch  Union  Pacific  and  the  Sioux  City  &  Pacific. 
We  consequently  omit  the  others  from  our  table.  Any 
reader  desiring  the  details  with  reference  to  all  the  issues 
will  find  the  facts  in  the  Debt  Statements  for  March  31  1900 
and  previous  dates. 

UNLIQUIDATED    BONDS    ISSUED  TO   PACIFIC  RAILROADS— THEIR 
STATUS    APRIL    1.    1901. 


Kame  of  Road.  Principal. 

Central  Branch  Union  Paciflo $l,600,00o  00 

8ioux  City  &  Paciflc 1,628,320  00 


Interest.       Total  due  V.  S 

$2,143,636  85       $3,743,636  86 

2,556,269  60         4,181,689  CO 


Total.  $8,228,320  00       $4,699,908  35       $7,928.226  36 

Treasury  Cash  and  Demand  Liabilities,— The  cash  hold- 
ings of  the  Government  as  the  items  stood  March  31  we  take 
trom  the  Treasury  statement  of  that  date.  The  net  cash 
balance  and  the  reserve  fund  of  $150,000,000  have  both  been 
deducted  above  in  reaching  the  net  debt. 

CASH  in  the  treasury. 

Reserve  fund- 
Gold  coin  and  bullion $160,000,000  00 

Trust  funds- 
Gold  coin $276,704 ,9  0  00 

Sliver  dollars 431,841,C0j  00 

Silver  dollars  of  1890 1,473,780  00 

Silver  bullion  of  1890 62,407,820  00 

United  States  notes 


General  fund- 
Gold  coin  and  bullion $70,627,763  61 

Gold  certificates 28,418,89000 

Silver  certificates 10,798,235  00 

Silver  dollars 4.634.6  0  00 

Silver  bullion 8,2316+4  61 

United  States  notes 9.7Hl,635  00 

Treasury  notes  of  1890 152,708  00 

National  banknotes 8.946.979  09 

Fractional  silver  coin 9,016,789  26 

Fractional  currency 14  3  25 

Minor  coin 692,547  14 

Bonds  and  Interest  paid, await- 
ing reimbursement ll,flC9  17 

In  national  bank  depositaries— 
To  credit  of  Treasurer  of  the 

United  States 91,163,05501 

To  credit  of  United  States  dis- 
bursing officers 6,488,582  17 


762,426,980  00 


$145,322,684  12 


97,649,637  18 


242,972.821  80 


l,I65,3f  9,210  30 


Gold  oertlflcates $276,704,(  89  00 

Silver  certificates 431.8<  1,000  00 

Treasury  notes  of  1890 58,881,000  00 

$';62.426,989  00 

National  bank  6  per  cent  fund 13,678,374  61 

Outstanding  checksand  drafts 4,9do,i;lO  CS 

Disbursing  officers'  balances 63,.''65,V8H  88 

Post  Office  Department  account. .       9.712,467  57 
Miscellaneous  items 2,866,357  a7 

84,628,699  41 


Reserve  fund 150,000,000  00 

Available  cash  balance 158,443,52189 


$846,956  686  4t 


308.443,621  89 


Total $1,155,399,210  30 


Cash  balance  In  the  Treasury  Feb.  28,  1901,  ezclnsive  of  re- 
serve and  trust  funds ■...$149,915,149  33 

Cash  balance  in  the  Treasury  Mar.  31.  1901,  exclusive  of  re- 
serve and  trust  funds 168,443,62189 

Increase  during  the  month $9,628,87266 


Apeil  37,  1901.] 
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[From  oar  own  oorreaponaent.] 

LiONDON,  Saturday,  April  13,  1901. 

There  is  a  decidedly  better  feeling  this  week  than  for  eome 
time  past,  due  largely  to  the  continued  activity  in  New  York 
and  the  accumulating  evidences  of  the  wonderful  prosperity 
all  over  the  United  States;  but  several  other  circumstances 
have  combined  to  give  a  better  tone.  First  among  these  is 
the  report  from  Capetown  that  Gen.  Botha  is  once  more  de 
sirous  of  negotiating  for  a  surrender.  There  is  no  official 
confirmation  of  the  report;  but  it  is  believed  by  those  who 
are  most  intimately  connected  with  the  mining  industry  in 
the  Transvaal,  and  it  is  also  credited  both  in  France  and  Ger- 
many. Even  those  in  the  latter  two  countries  who  have 
most  ardently  supported  the  Boers  hitherto  admit  that  their 
resources  are  now  exhausted,  and  that  the  end  Is  now  very 
close  at  hand. 

Furthermore,  the  hope  is  growing  strong  that  no  trouble 
will  arise  in  China.  For  some  time  past  there  has  been  a 
good  deal  of  apprehension,  especially  in  France.  It  is  now, 
however,  thought  that  an  understanding  has  been  arrived  at 
between  the  two  Powers,  that  Russia  will  remain  in  Man- 
churia and  that  Japan  will  get  compensation.  At  all  events, 
the  intelligence  from  Japan  is  decidedlv  more  reassuring. 
In  addition  to  this,  the  visit  of  the  Italian  fleet  to  Toulon  has 
made  a  very  favorable  impression  all  over  Europe.  There  is 
a  good  deal  of  discussion  going  on  as  to  whether  Italy  will 
renew  the  alliance  with  Germany  and  Austria-Hungary 
which  expires  two  years  hence;  audit  is  supposed  that  the 
meeting  of  the  German  Chancellor  and  the  Italian  Prime 
Minister  which  took  place  at  the  beginning  of  the  week  was 
for  the  purpose  of  arranging  preliminaries  and  removing  dif- 
ficulties. However  that  may  be,  the  most  general  impres- 
sion is  that  the  Treaty  will  be  renewed,  but  with  several 
modifications  which  will  render  it  easier  for  Italy.  The 
visit  of  the  Italian  fleet  may  be  a  mere  act  of  courtesy;  but 
there  is  no  doubt  at  all  that  both  in  Italy  and  in  France 
there  is  a  strong  desire  to  put  an  end  to  the  antagonism  that 
has  existed  so  long  and  to  bring  about  better  relations. 

In  every  direction,  then,  there  are  more  hopeful  signs  than 
have  existed  lately;  and  the  general  belief  now  is  that  not 
only  will  peace  be  preserved,  but  that  a  quieter  and  more 
restful  time  is  immediately  before  us.  Jjastly,  the  large 
French  subscriptions  to  the  new  German  loan  have  made  a 
very  great  impression  all  over  Europe.  Speaking  roughly, 
the  loan  has  been  subscribed  about  sixteen  times  over,  and 
the  French  subscriptions  exceeded  four  times  the  amount  of- 
fered. Only  a  very  few  years  ago,  it  is  needless  to  remind 
the  reader,  French  banks  would  never  have  thought  of  ap- 
plying for  a  German  loan.  That  they  have  all  without  ex- 
ception applied  so  largely  now  is  proof  that  the  ill-feeling 
between  the  two  countries  has  grown  very  much  less,  and 
consequently  the  danger  of  a  rupture  between  them  is  very 
much  smaller. 

Owing  to  all  these  favorable  symptoms,  the  stock  markets 
have  been  decidedly  more  cheerful  this  week,  and  there  has 
been  »■  very  general  recovery.  Moreover,  there  are  signs  of 
some  improvement  in  trade.  Ever  since  the  breakdown  of 
the  wool  market  at  the  beginning  of  last  year,  there  have 
been  fears  of  further  diflBculties.  The  number  of  failures 
early  last  year  in  France  was  very  large;  and  it  was  known 
that  there  were  great  embarrassments  likewise  in  Germany. 
I"-  was  feared  that  there  was  a  good  deal  of  weaaness  also  in 
Yorkshire;  bl!ft  the  hope  is  growing  now  that  the  worst  is 
over  and  that  we  are  about  to  see  a  decided  recover j'.  At 
the  Colonial  wool  sales  held  in  London  last  month  there  was 
a  decided  recovery  in  merino  wool  amounting  to  about  10 
per  cent  over  the  prices  that  ruled  at  the  preceding  sales. 
Since  the  sales  ended  there  has  been  a  fair  amount  of  quiet 
buying  privately,  and  the  belief  is  growing  that  at  the  May 
sales  there  will  be  a  still  stronger  demand.  At  all  events 
there  is  undoubtedly  a  much  better  feeling  in  Yorkshire,  and 
business  there  is  growing  mere  active. 

There  is  also  some  ipiprovement  in  copper.  It  is  true  that 
this  is  very  largely  due  to  the  belief  that  the  American  cop- 
per-producing companies  are  negotiating  with  the  producing 
companies  of  other  countries  for  a  combination,  or  at  all 
events,  arrangement,  to  regulate  the  supply  and  so  maintain 
prices;  but  whatever  the  cause,  there  is  undoubtedly  a  very 
much  better  feeling.  Rio  Tinto  shares,  which  French  hold- 
ers had  been  selling  before  Easter  continuously  for  some 
weeks,  have  suddenly  recovered  sharply,  and  Paris  has  this 
week  been  a  buyer.  There  has  also  been  an  advance  in 
other  shares,  notably  in  Anaconda.  The  better  feeling  ex- 
tends to  the  Continent,  though  with  the  exception  of  the 
large  subscriptions  to  the  German  loan,  there  is  very  little  to 
note.  French  investors  are  not  doing  much,  and  neither  are 
Germans,  though  there  is  some  recovery  to  report  this  week, 
both  in  iron  and  coal  shares. 

The  money  market  here  has  been  somewhat  easier  this 
week,  owing  to  the  large  amounts  paid  out  of  the  Bank  of 
England,  not  only  in  the  shape  of  interest  on  the  debt  and 
dividends  on  bank  stock,  but  also  in  the  form  of  large  dis- 
bursements by  the  Government.  The  open  market  in  conse- 
quence has  been  able  to  repay  all  it  owed  to  the  Bank  of 
England,  though  yesterday  a  considerable  amount  had  again 
to  be  borrowed.  As  far  as  can  be  judged  at  present  there 
is  not  likely  to  be  very  much  change  in  tne  condition  of  the 
money  market  for  months  yet.    The  open  market  is  poorly 


supplied.  The  Bank  of  England  has  full  control;  and  as  the 
French  banks  are  employing  immense  sums  in  this  market 
there  is  a  very  natural  fear  that  if  rates  were  to  fall  the 
French  banks  might  withdraw  a  good  deal  of  the  money,  and 
thus  cause  serious  stringency.  Over  and  above  that,  a  great 
Government  loan  is  impending.  Of  course  the  loan  will  be 
spread  over  a  long  time;  but  even  if  the  instalments  are 
only  monthly,  and  are  extended  over  a  full  year,  something 
like  four  or  five  millions  sterling  will  have  to  be  found  by 
subscribers  and  paid  into  the  Bank  of  England  every  month. 
It  does  not  seem  probable,  then,  that  money  will  become  very 
much  easier  for  the  remainder  of  the  year  than  it  is  at 
present. 

No  doubt  it  is  true  that  if  order  is  quickly  restored  in  South 
Africa  some  money  will  come  back.  As  the  troops  are 
brought  home  the  Government  expenditure  will  grow  less 
and  less,  and  therefore  the  requirements  for  large  amounts 
of  cash  will  grow  smaller  likewise.  Oa  the  other  hand,  all 
kinds  of  new  enterprises  are  certain  to  be  started;  and  these 
new  enterprises  will  have  to  be  financed.  Until,  then,  the 
out-turn  of  gold  in  the  Transvaal  reaches  nearly  what  it  was 
before  the  war  it  does  not  seem  likely  that  the  pupply  of 
money  in  the  open  market  in  London  will  be  sufScient  to 
cause  any  material  reduction  in  rates.  In  Paris,  however, 
money  is  most  abundant  and  rates  are  easy.  Indeed,  the 
French  banks  to  keep  up  rates  even  at  the  present  level  have 
to  employ  their  surplus  funds  in  London  and  Berlin.  In 
Berlin  rates  are  comparatively  well  maintained,  and  proba- 
bly will  continue  so.  Elsewhere  upon  the  Continent  there 
is  exceedingly  little  doing. 

The  Indian  money  market  is  growing  decidedly  easier, 
and  the  demand  for  Council  drafts  in  consequence  is  less 
than  it  was.  On  Wednesday  the  Council  offered  for  tender 
60  lacs  and  the  applications  amounted  to  nearly  77  lac?;  but 
the  Counc'l  allotted  only  about  23  lacs,  at  prices  ranging 
from  Is.  3%d.  to  Is.  3  31-32d.  per  rupee.  Subsequently  the 
Council  sold  a  very  small  amount  by  special  contract  at 
Is.  3  15-16d.  per  rupee. 

The  condition  of  our  foreign  trade,  as  shown  by  the  Board 
ot  Trade  returns  for  March,  is  unsatisfactory.  For  last  month 
the  imports  were  of  the  value  of  £46,438,000,  comparing  with 
£15,002,000  twelve  months  previously,  showing  an  increase  of 
£1,423,000,  or  3'1  percent.  On  the  other  hand,  the  exports 
were  valued  at  £35,033,000,  as  against  £25,317,030  last  year, 
showing  a  decline  of  £295,000,  or  I'l  per  cent. 

The  following  return  shows  the  position  of  the  Bank  of 
ilngland,  the  Bank  rate  of  diocount,  the  price  of  consols,  &c. 

1901.  1900.  1899.                189a 

Apra  10.  April  11.  April  12  April  18. 

£  £  £                      £ 

;ir<ralatlon 29,«29,1R0  89.991145  27,859.375  27.802.810 

Public  deposits 7,388625  6  603,793  11.869,879  11  9VH.511 

nher  deposits 89.«07,:H05  43,n64.H5!7  38.04].9j2  ."?590<!,HO 

iovernment  securities 13..S32,7.'<6  16,fl48,41S  lS,3e2,7i:8  13.197.953 

other  securities 29,749,180  31 9a7,10(»  34,'<72,7W3  34,' »T,>a75 

aeserve  of  notes  and  coin 21,9fl6.519  19.9'18,166  19.491,t25  1^,433.658 

3oin&bulllon,bothdepartm't8    33,820,679  82,184,301  80,350.40i)  29A3\ia8 

l'rop.re8ervetollabllltle8..D.o.      46  7-18  40V6  38J^             38)6 

Bank  rate percent.           4  4  s                 4 

Jonsols,  aj<  per  cent 95«  lOi  110  7-16           nOH 

JUver a73-18d.  2-%^  977-16d.           26d. 

learlng-House  returns 127,621,000  199,208,000  173.120,000  112.101,000 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
April  11: 

Gold— Purchases  of  gold  by  the  Bank  amount  this  week  to  £846,000, 
of  which  £.500,000  has  come  by  the  Harding  from  India,  and  over 
£100,000  from  South  Africa.  The  withdrawals  are  £65,000  for  Soath 
America  and  £40,000  for  the  Continent.  For  the  week— Arrivals: 
South  America,  £5.CO0;  Australia,  £71,000;  Straits,  £5,000;  Rhode- 
sia, £121,000;  Bombay,  £500,000;  New  Zealand.  £  12,001);  West 
Indies.  £91.000;  total,  £505,000.  For  mouth  of  March -Arrivals : 
Germany,  £65,000;  Belgium.  £41,000;  Frauce,  £161,000 ;  Egypt, 
.£1'.<!3,000;  East  Indies,  £661,00).  Shipments:  Belgium,  £3,000; 
France,  £46,000 ;  East  Indies,  £118,000;  South  America.  £303,000. 

Silver— The  sharp  fall  in  silver  brought  In  India  as  a  buyer,  and  with 
a  renewal  of  speculative  purchases  for  forward  delivery  the  market 
rallied  to  273i6d.  cash  and  2738d.  forward,  closing  dull,  with  American 
selling  moderately.  Indian  rate  Rs.  70  per  100  tolahs.  For  the  week— 
.^.rrlvals:  New  York,  £307,000;  Australia,  £3.000;  West  Indiei, 
£26,000;  total,  336,000.  Shipments:  Bombay,  £102.000;  Calcutta, 
£67,500  ;  Madras,  £5.000  ;  China,  £33,750;  total,  £208,260.  For  the 
month  of  March— Arrivals :  Germany,  £33,000;  Prance.  £11.000; 
a.  S.  A.,  £1,067,000.  Shipments:  Germany,  £74,000;  France, 
£57,000;  East  Indies.  £727,000;  China.  £187.000. 

Mexican  Dollars— Business  in  dollars  has  been  small,  at  about  the 
forward  price  for  silver.    Shipments :  Mexico,  £5,000. 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  thirty  two  weeks  of  the 
new  season  compared  with  previous  seasons; 

IMPOBTS. 

1900-01.  1899-00.  1898-99.  1897-98. 

lmp'rt8Ofwheat,0Wt.42. 220,300  34,616.600  36,591,250  38,712,610 

Barley 14,812,400  10,811,000  17,437, '^■iS  14.22R.294 

Oats 13,231,700  11,033,600  9,078,120  9,3   5.560 

Peas 1,724.330  1,860,300  1,513,050  1,676,180 

Beans 1,131.640  1,199,900  1,292,470  1,815,730 

Indian  Corn 34,798,000  36,454.700  83,477,160  30,726,860 

Flour 13,674,900  12,841,200  14,779,830  13.544.680 

Supplies  available  for  oonsumption  (exclusive  of  stocks  on 
September  1): 

1900-01.  1899-00.  1898-99.  1897-98. 

VVheatlmported,owt.42.220,300  34,616,600  36,591,250  88,712,610 

importsof  flour 13.674,900  12,844,200  14,779,830  13,541,680 

lalesof  home-grown.16,990,035  21,290,692  21,655,150  18,103,202 

Total 72,895,235    68,751,492    73,028,230    66.360.492 

A. ver.prlce  wheat, week. 268.  3d.  258.  lOd.  24b.  7d.  358.  2d. 
A.verage  price,  season. 278.    id.       268.    Od.       26b.    8d.        34».    2d. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

TMi  week.       Last  icee*.  1900.  IS^^x^ 

Wheat qrs... 3,555,000       3,425,000       3,275.000       3.335,000 

Flour,  equal  to  qra...    335.000  350,000  315,000  360,000 

MalM.... qrs...    560,000  435,000  590,000         620,000 
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BukHmIi  Financial  Markets— Per  €able. 

The  daily  olosfn.fl;  quotations  for  securities,  etc.,  at  London 
are  reported  by  oable  us  follows  for  the  week  ending  Apr.  26. 


LoNDon. 


Bat. 


Sliver,  per  ounce d. 

Ctoneol8.,new,2\p.ot8 

For  aooonnt 

Fr'ohrentee(lnParl8)£r. 

Bpanlsli  4a 

iUiaoonda  Mining 

Atoh.  Top.  &  Santa  Fe.. 

Preferred • 

Baltimore  &  Ohio 

Preferred 

Canadian  Paclflo 

Oheeapeake  *■  Olilo — 
Chloa.  Great  Western. . 
Ohio.  MU.  <fe  St.  Paul... 
Den.  &  Rio  Gr.,  oom.. . . 
Do  do  Preferred 
Brie,  oonuuon 

let  preferred... 

2d  preferred 

Dlinolfi  Central 

LoulBvUle  <fe  Nashville.. 

Mexican  Central 

Mexican  N atlonal 

Ho.  Kan.  &  Tex.,  com.. 

Preferred. 

N,  y.  Cent'l  &  Hudson.. 
S.  Y.  Onturlo  &  West'n 

Korfolh  &  Western 

Do         do       pref 
Northern  Paoiflo,  oom. . 

Preferred.............. 

Pennsylvania 

*PMla.  ARead 

•Phlla.  <fe  Read.  ,l8t  pref 
*Phlla.  <fe  Read. ,  2d  pref 

Bouthern  Pacific 

Sonth'n  Railway,  oom. 

Preferred 

Union  Pacific 

Preferred 

U.  8.  Steel  Corp.,  com.. 

Do          do         jref.. 
Wabash 

Do      preferred 

Do       Ofti>.  "B" 


2788 

9478 

95 
10130 

7214 

Ills 

72»« 
100^ 
100 

9514 

97  k 

50 

23% 
167»4 

47 

9638 

4114 

73>4 
60»s 

145 

109''8 
21 
131s 
35 
70 

157i« 
35% 
5514 
90 

105% 

100 1« 
82i« 
19 
39 18 
27 1« 
48''8 
31% 
86V» 

102% 
i-Oifi 
481s 
97ifl 
21 
4II4 
66i« 


Mon. 


Tuet. 


271 5ig 

271B16 

943,. 

94 14 

9414 

945,« 

L0135 

101-26 

7214 

72% 

10% 

105« 

7138 

70% 

10.  3g 

983» 

IOC's 

97 14 

95% 

93^8 

99 

98 

50 

49% 

23I9 

23% 

I74I4 

172% 

48 14 

47 

9868 

9838 

39  Be 

39'8 

72lfl 

7178 

eoifl 

59 

145 

\i?>^ 

lOS'^B 

108% 

24 

23% 

13 

12 

35 

33% 

69 

67 

157% 

156% 

36 14 

36% 

57 

56I4 

8y% 

90 

10538 

104% 

100  la 

100 14 

82 

82 

19 

19B8 

39i« 

39% 

2738 

27% 

50 

5338 

3lifl 

31 

86 

85% 

103% 

101% 

91 

89 

48 

47% 

9714 

97 

21 

21 

42 

42 

68% 

66I4 

Wed. 

277ia 
943i„ 
9*8,  fl 

01-52H 
72 
1098 
69% 

9878 
9738 
94% 
98% 
4HB8 
23% 
17i% 
46 
97% 

3SI>8 

71 
58% 
144 
107% 
24 
12 
33% 
66% 
155% 
35% 
54% 
90 

105% 
10J% 
81'^ 
19% 
3878 
27 
5236 
3('l4 
85 -^ 
102% 
89 
47% 
97 
20% 
41 
66I4 


Thurs. 


27% 
943ia 

94*18 
101-55 
7238 
10% 
7214 
99 
99% 
94 
98% 
48% 
23% 
17314 
46% 
97% 
39% 
7138 
57 
144 
108% 
24 
11 
32% 
65% 
156 
35% 
5479 
90 

107% 
101% 
81 
19% 
3878 
27% 
53% 
30% 
85 
10938 
92% 
47% 
96% 
21 
40% 
6578 


Fri. 

2758 

943,fl 

94% 

101-55 


10% 

7278 

10038 

104% 

94% 

99 

4878 

24% 
173 

46 

98 

4038 

72 

5914 
145 
109% 

23% 

1078 

33 

65% 

L56 

3534 

54% 

89% 

108% 

101% 

t78% 

19% 

3878 

27% 

5479 

31 

85 

110% 
93 
49% 
98% 
2II9 
41% 
66 


*  Price  per  sbare. 


t  Ex-dividend  and  rights. 


®0mmet:cial  and  W^isczllnntonsMtvus 


Imports  and  Exports  fob  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
April  18  and  for  the  week  ending  for  general  merchandise 
April  19;  also  totals  since  beginning  first  week  January. 


FOREIOM  IHFOBTS. 


For  week. 

1901. 

1900. 

1899. 

1898. 

Dry  Goods.... 
Gen'l  mer'dlee 

iBl,997.025 
10,537,419 

$2,809,147 
8,775,047 

$1,917,095 
7,974,376 

$1,802,695 
7,975,548 

Total 

Since  Jan.  1 
Dry  Goods.... 
Gton'l  mer'dlse 

$12,534,444 

«86.932,658 
138,524,528 

$11,584,194 

$46,584,771 
138.393,592 

$9,891,471 

837,257,348 
131,558.537 

$9,778,243 

$36,360,573 
108.470,843 

Total  16  weeks 

8175,457,186  $184,978,363 

$168,815,885 

$144,831,416 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  york  to  foreign  ports  for  the 
week  ending  April  23,  and  from  January  1  to  date. 

EXPORTS  FBOM  MEW  TORK  FOB  THE  WEEK, 


1901. 

1900. 

1899. 

1898. 

For  the  week.. 
Prev.  reported 

$12,729,536 
148,155,935 

$10,121,452 
155,522,446 

$8,064,280 
137,018,368 

$8,818,313 
135,546,828 

lotalieivreeks 

8160.885.471 

$165,643,898 

$145.082.648'$144,365,141 

Note.— A.8  the  figures  of  exports  as  reported  by  the  New  York 
Oastom  House  from  week  to  week  frequently  show  divergence  from 
the  monthly  totals,  also  compiled  by  the  Custom  House,  we  shall  from 
time  to  time  adjust  the  totals  by  adding  to  or  deducting  from  the 
amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  April  20 
and  since  Jan.  1,  1901,  and  for  the  corresponding  periods  In 
1900  and  1899. 

BZFOBTg  AND  IMFOBTS  OF  SPECIE  AT  NEW  TOBK. 


Gold. 

ExportM. 

ImportM. 

Week. 

Since  Jan.  1 

Week. 

Since  J  an,  1. 

Great  Britain 

France 

Germany  .  ......... 

9 

"2,000 

$5,966 

9.348,460 

505,003 

613,67;^ 

20,680 

10,595 

9 

""i'ii 

5.587 

18,472 

800 

$ 

199,755 

West  Indies 

Mexico 

255,190 

78, •150 

Bonth  America 

All  other  countries. 

295.278 
24,136 

Total  1901 

Total  1900 

Total  1  000 

S2,000 

14,823 

586  3.'>2 

$10,404,379 
7,979,456 
3.7R5.542 

$24,072 

13.296 

617.018 

*852,909 
1,090,212 
5,392,415 

Silver. 


GreatBrltaln 

France 

Qermany... 

West  Indies 

Slexloo 

South  America 

Ill  other  oountrles. 


Total  1901. 
Total  1900. 
Total  1899. 


Exports. 


Week. 


$1,117,830 
'2,768 


$1,120  588 
504,803 
766,060 


Since  Jan.  1. 


$15,894,240 

200.099 

900 

108.3H5 

21,250 

1.016 

2,491 


$16,228,361 
15,538.987 
16,026,115; 


Imports. 


Week. 


137 
41,052 


$41,189 

13,803 

109,477 


SinceJan.X. 


$7,637 

3,883 

77',092 
735,695 
214,777 

13,173 


$1,052,257 
1,216.575 
1,010,528 


Of  the  above  imports  for  the  week  in  1901,  $10,550  were 
American  gold  coin  and  $11  American  silver  coin.  Of  the 
exports  during  the  same  time  $2,000  were  American  gold  coin. 

Government  Revenue  and  Expenditures.— Through  the 
courtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
place  before  our  readers  to-day  the  details  of  Government 
receipts  and  disbursements  for  the  month  of  March, 
From  previous  returns  we  obtain  the  figures  for  previous 
monthF,  a  id  in  chat  manner  complete  the  statement  for  the 
nine  months  of  the  fiscal  years  1900-1901  and  1899-19C0. 
For  statement  of  Januiry,  1901,  see  Chronicle,  Feb.  16, 
1901,  page  322,  for  that  of  March,  1900,  see  May  26,  1900, 
page  1032. 

BBCBIPT8  AND  DI8BUR3BMBNT8  (000  omitted.) 
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•  Deducted  from  March,  "Miscellaneous"  1901 )  «,  .„-  qqo  41 

Received  on  account  of  Central  Pacific  Indebtedness {  *  >        > 

t  Deducted  from  February,  "Miscellaneous"  1900 )  -o  9B6  317  85 

Becelved  on  account  Central  Pacific  Indebtedness )  '  '        ' 

To  make  the  figures  conform  to  the  Government  state- 
ment, the  amount  mentioned  in  above  foot-note  should  be 
added  to  the  Receipts  as  indicated  therein.  We  have  de- 
ducted this  item,  as  it  does  not  belong  to  the  regular  income 
account,  and  if  included  would  disturb  the  comparison  with 
former  and  future  years. 

Treasury  Currency  Holdings. — The  following  compila- 
tion, based  on  official  Government  statements,  indicates  the 
currency  holdings  of  the  Treasury  on  the  1st  of  January, 
February,  March  and  April.  1901.  For  statement  for  cor- 
responding dates  last  year  see  Chronicle  of  May  26,  1900, 
page  1032. 


HolAinat  in  Sub-  freaturi  a- 

ftetKOldcoin  and  bullion 

Netsilver  coin  and  bullion..... 

Net  U.  8.  Treasury  notes 

Netleeral-tender  notes    

Net  national  bank  notes 

Net  fractional  sliver 

Cash  In  Sub-Treasuries.. 
A-nountin  national  banks. 


TBBA8URT  NET  HOLDINGS. 

Jan.l.l90l.  I^<6.  l.ieoi.  Mch.l 
$ 


246.Pei,322 

..     6,970.518 

lfl6,841 

..   10.56S.521 

..     7,958.649 

4.446,010 

..2'/P,ee0.891    272.917,110    2f0,7f'5.?50    294,618,285 
.     96,699,694      97,859.036      97,827.963      97,«49.637 


821,183.644 

18.978,379 

186.16C 

12.«31,612 

18.461.480 

6.B06.bi:6 


1901. 
» 

831.150.0fl4 

20.273.426 

BW,673 

11,969.294 

10,01)2,344 

7  230,650 


^pr.  1,1901. 
> 

249.0J  6,644 

17.664.960 

1. '52,768 

9,791,686 

8.1  45.079 

V.016.799 


Cash  In  banks  4  sub-treas. 376,860.685   370.808,146 
Ueduct  current  liabilities*...  86,253,249      77,298.173 


378.613,213 
79,e88,f61 


Gold  reserve  fund. 


S90,107.R86    29.^,012.97.1    29H.915.149 
.,150,000,000    160,000,000    150,000,(00 


392,267.928 
83,C24,400 

S0«.443.522 
ISO.OUO.OOO 


Available  cash  balance. 140,107.386    143,012.973    148.915,149    158.148,688 

•  "Chiefly  disbursing  officers'  balances." 
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Changes  in  Leo  al  Tenders  and  National  Bank  Notes  to 
April  1. — The  Comptroller  of  the  Currency  has  furnished 
us  the  following,  showing  the  amounts  of  national  bank  notes 
March  1,  together  with  the  amounts  outstanding  April  1, 
and  the  increase  or  decrease  during  the  month;  also  the 
changes  in  legal  tenders  held  for  the  redemption  of  bank  notes 
ap  to  April  1.  For  statement  of  March  1, 1901,  see  Chronicle 
March  30,  1901,  page  611;  for  that  of  April  1,  1900,  see  April 
38,  1900,  page  825. 


liaiiorial  BariK.  Motim — 
AnQonni  oatstandlng  March  1,  1901. 

Amount  Issued  during  March 

▲  oioant  retired  during  March 


Amount  oatstMudlnK  April  1,1901*... 

Legal  Tender  Notes— 
Anaount  on  deponit  to  redeem  national  banb 

aotes  March  1, 1901 

Amount  deposited  during  March 

▲  iit.relHBued  and  baa  b  noten  retired  in  Mob 

Amount  on  deposit  to  redeem  national 
bank  notes  April  1,1901 . 


$4,109,9 '-7 
2,663,777 


$1,162,618 
1,410,266 


*348,575.t61 

1,446,150 

if  350,021.811 


*2P,358,613 
247,708 


$29,110,905 


•Oirculation  of  National  Gold  Banks,  not  Included  in  above,  $79,595^ 

According  to  the  above  the  amount  of  legal  tenders  on 
deposit  April  1  with  the  Treasurer  of  the  United  States  to 
redeem  national  bank  notes  was  |29,110,905.  The  portion  of 
this  deposit  made  (1)  by  banks  becoming  insolvent,  (2)  by 
banks  going  into  voluntary  liquidation,  and  (3)  by  banks  re- 
re  lucing  or  retiring  their  circulation,  was  as  follows  on  the 
first  of  each  of  the  last  five  months. 


Deposits  by— 


InB0l7  ntbkB 

Llqnld'g  bks. 

Ked'o'gund.' 

act of  1874 

Total.-.. 


Dee.  1. 


941.583 
7,641,210 

23,813.003 


32,395,776 


Jan.  1. 


953,173 


Feb.  1. 


S 
962,448 


7,506,9031  7,422,063 
23,306,66l!22,636,047 
31,766,737131.020.558  29.8'8,613 


March  1. 


896.583 
7.167,116 


21,294,914 


April  1. 


$ 
942,130 
7,362,858 

20,805,917 

29,110,905 


*Aot  of  Jane  20, 1874,  and  July  12, 1882. 

Coinage  by  United  States  Mints. — The  follovnng  state- 
ment, kindly  furnished  us  by  the  Director  of  the  Mint,  shows 
the  coinage  at  the  mints  of  the  United  States  dui  ing  March 
and  the  three  months  of  1901.  For  statement  Feb.,  1901, 
see  Chronicle  of  ilfarc/i  30,  1901,  ijage  611;  that  of  March, 
1900,  see  April  28,  1900,  page  825, 


Denominations. 

March,  1901. 

Three  Months  1901. 

Pieces. 

115,048 

266,038 

244,045 

236 

625,366 

1,542,350 

760.350 

3,?60.350 

3,829,680 

9,392,730 

862,900 
4,703,900 

Value. 

Pieces. 

256,478 

1,474,478 

1,638,945 

235 

Value. 

Double  eagles 

Eagles         .......... 

$ 

2.800,960 

2,660,380 

1,220,225 

588 

6,182,163 

1,542,350 
380,175 
815.0S7 
382,968 

9 
5,129,5f0 
14.744.7F0 

Half  eagles ....... 

8,194,725 

688 

Quarter  eagles 

Total  gold 

3,370,136 

5,360,350 
1.436.350 
4,577.014 
8,529,680 

19,903.394 

4,471900 
12,656,900 

17,128,800 

40,402,330 

28,069,653 

5,360,350 

718,175 

1,144.253 

852  968 

Dollars 

Half  dollars 

Quarter  dollars 

I)1m<HR   ,  , , ,, 

Total  silver 

Five-cent  nickel 

One-cent  bronze 

3,120,580 

43,145 
47,039 

90,184 

9,392,917 

8,075,746 

223,595 
126,569 

Total  minor 

Total  coinage 

5,666,800 
15,584,896 

350,164 
36,495,563 

Deposits  of  Bonds  Held  by  National  Banks.— The 
/oUowinginteresting  statement  furnished  by  the  Comptrol- 
ler of  the  Currency  shows  the  amount  of  each  class  of  bonds 
held  against  national  bank  circulation  and  to  secure  public 
moneys  in  national  bank  depositories  on  March  31.  For 
statement  of  Feb.  28, 1901 ,  see  Chronicle  March  30, 1901 ,  page 
611;  for  that  of  March.  81,  1900,  see  number  of  April  28, 
190O,  page  826. 


Description  of  Bonds. 

V.  8.  Bonds  Held  Mch.  28, 1901,  to  Secure- 

Public  Depositf 
in  Banks. 

Ba7ik 
Oirculation. 

$286,900 
6.494,400 
3,;36,600 
4,077.080 
317,250 
308,264,760 

Total  Hei' 

0  p.  cts.,  1894,  due  1904 
4 per  ott.,  funded  1907.. 
4  p.  OtB.,  1895,  due  1925 
3p.ot8.,'98,duel908-18 
Iper  cts., funded  1891*. 
2  p.  ot8.,  1900  due  1930. 
8-668  Dlst,  Ool.,  1924... 

$524,00( 
10.310,000 
11,493.950 

5,793,260 

73,161,300 
535,000 

f  8 10,900 

16,804.400 

15.230.550 

9,870340 

317,250 

381,426,050 

535,000 

Total. 

$101,817,510      $323,176,980 

$424,994,490 

*  Heaeemable  at  option  of  the  United  States. 

The  foregoing  does  not  include  the  bonds  held  in  the  New 
York  Sub-Treasury  against  deposits  in  banks.  There  were  so 
held    on    March  31    §10,337,000   bonds,  making  the  whole 


amount  at  that  date  in  possession  of  the  Government  as  se- 
curity for  deposits  |1 12, 144,510. 

Stock  of  Money  in  Country.— The  following  table 
shows  the  general  stock  of  money  in  the  country  as  well  as 
the  holdings  by  the  Treasury,  and  the  amount  in  circulation 
on  the  dates  given.  The  statem.ent  for  March  1  uill  be 
found  in  the  Chronicle  of  March  30,  page  611. 

,— stock  ni  Money  Apr.—^ 

1  1901. 
in  the  United    +  HtUl  <n 
Stites.        Trratury. 
%  % 

Gold  coin  (Incbul'n  In  Trea8.)l.l24,157  697  a49.f46,e4i 

•Gold  certificates .  ..•••• 

Standard  sliver  dollarB 612.536,lti0 

•Sliver  certificates ,      ■..- 

.Subsidiary  silver 89,86fl.906 

Treasury  notPB  of  1890 63.381000 

United  States  notes Sie.tSl  Oltf 

•Curr'cycert  .Act  June 8. '72  

.National  ban Ic  notes 350,101.4' 6 


r-MontM  in  Circulation.-^ 


13,0^9,880 

96i«'.799 

152.7t;« 

9.791.535 


AVT.   1, 

19fJl. 

t 

626,824  9'4 

248,2fc6.089 
7',ay9,980 

«27.«6,320 
8i.h5<.107 
^3,728.2»2 

336,'^sy,181 


8,'45,979      841.155,427 


apr.  1, 

1600. 

I 

612,202.698 
1-.3,«'42.85X 

69.1  91.949 
403.043.859 

7t.341,82a 

8»,»15t).059 
322  8  2.«44 

11,335,000 
267,157,6«4 

Total 2,477,227185  289.083.6  5  2.167.2«3,.5-0  2.021,274.604 

Population  of  the  United  States  April  1, 1901.  estimated  at  77,427.000;  drctt- 
latlon  per  capita,  128  25. 

•  For  redemption  of  oatstandine  certificates  an  exact  equivalent  In  amouBt 
of  ttie  appropriate  iiinds  of  money  is  held  in  the  TreaHury,  and  is  not  included 
In  the  account  of  money  held  as  assets  of  the  fiovernment. 

+  Thls  statement  of  money  held  In  the  Treasury  as  assets  of  the  Qovero- 
uient  does  not  include  deposits  of  public  money  In  national  bank  deposi- 
taries to  the  credit  of  tno  Treasurer  of  the  United  States,  and  amountinK  t« 
(91.168.066  01. 

Mew  York  City  Clearing  House  Banks.— Statement  of 
oondition  for  the  week  ending  April  20,  based  on  average  of 
daily  results.     We  omit  two  ciphers  (00)  in  all  cases. 


BANKS 


B»nkof  N.T.... 
Manhattan  Co... 

Uer  chants' 

Mechanics' 

America  •..••-••- 

Phenlx 

City 

Uhemlcal.... 
.Merchants'  £x.. 

eaUatln 

Butoh.ift  Drov'B' 
Meoh.&  Traders' 

S-reenirloh 

Leather  M'f'rs.. 

Seventh 

State  of  N.  Y.... 
American  Exoh 

Commerce 

Broadway 

UeroantUe 

Pacific 

Repnhllo 

Chatham 

People's 

North  America.. 

Hanover 

Irving 

Olllnens' 

Nassaa 

tf  arketA  Fulton 
Shoe  <&  Leather. 
Corn  Exchange. 

Oontlnental 

Oriental 

Imp't'rs'ATrad, 

Park 

East  River 

Pourth 

Central 

Second 

Ninth 

Plrst 

N.Y.Nat'lEich. 

Bowery 

N.  Y.  County.... 
9erman  Amerl.. 

Ohase 

Plfth  Avenue... 
Serman  Exch... 

Gl«nnanla 

Lincoln 

Slarfleld 

Fifth 

Bank  of  Metrop. 

West  Side 

Seaboard. 

Western 

l8t  Nat..  B'klyn. 

Liberty 

N.  Y.  Prod.  Ex.. 
New  A  msterdam 

Astor 

Hide  A  Leather. 


Total. 


Oavitai. 

Sttrplui. 

9 

$ 

2,000,0 

2,047,2 

2.060.0 

2,123,'.<! 

2,000.0 

1,098.6 

2,000.0 

2,246,0 

1.600,0 

3,021,3 

1,000.0 

226,6 

10.000,0 

6,721.6 

300,0 

6.967.6 

600,0 

211,1 

1,000.0 

l.a26,8 

300,0 

86,0 

400,0 

122.6 

200,0 

177.9 

600,0 

477,7 

300,0 

217.1 

1,200,0 

594,0 

6,000,0 

3.064,9 

10,000,0 

6,733,0 

1,000,0 

1,686,6 

1,000.0 

1,264.2 

422,7 

498.1 

1,600,0 

1,153,8 

450,0 

993,3 

200,0 

345,0 

1,000,0 

817,7 

3,000,0 

6,195,6 

600,0 

436,6 

600,0 

384.8 

600,0 

285.0 

eoo,o 

1,037.1 

1.000,0 

202,9 

1,400,0 

1.770,3 

1.000.0 

496,2 

300,0 

400,6 

1.600,0 

6,027,1 

2.000,0 

3,679,9 

260.0 

169,2 

8,000,0 

2.433.7 

1,000,0 

614,0 

300,0 

913,9 

760.0 

71,1 

600,0 

9.483,0 

300,0 

112,6 

260,0 

723.2 

200,0 

397,1 

760.0 

376,6 

1,000,0 

2,322.7 

100,0 

1,339.9 

200,0 

64S.6 

200,0 

846.3 

300,0 

966,1 

1,000,0 

1,115,6 

200,0 

348,3 

300,0 

1,047.1 

200,0 

429,8 

600,0 

818,2 

2,100,0 

1.998,6 

300,0 

619,6 

600,0 

648,1 

1.000.0 

414,6 

250.0 

632,8 

360.0 

320.9 

600,0 

334,1 

76,022,7 

93,366,0 

Loant. 

9 

18,144,0 

21,050,0 

18,840,3 

13,302.0 

21,637,9 

4,977,0 

109,820,1 

24.744,6 

4,934,6 

8,910.0 

1,167,7 

2,477,0 

994.4 

4,890,2 

4,317,0 

5,077,6 

29,690,0 

68,413,7 

6,652.3 

14.648,5 

2,666,7 

19,747,6 

6,353,8 

2,081,9 

13.830,2 

50,689,8 

4,480,0 

3,118,6 

2,798,8 

6,387,8 

3,774,0 

19,266,0 

2.327,6 

2,086,0 

26,450,0 

55,431,0 

1,269,0 

28,377,6 

12.121,0 

9,177,0 

2,915,7 

45,922,8 

3,236.9 

3,321,0 

3,694,0 

3,478,8 

38,464,3 

9,969,9 

2,240,4 

2,998,3 

14,602,0 

7,712,6 

2,129,0 

7,849,1 

3,056.0 

16,200,0 

36,701,9 

4,086,0 

7,160,1 

4,285.6 

7,247,2 

4,414,3 

2.830.6 


Specie. 

Letdl*. 
9 

DepoBiU 

Be. 

lerv* 

$ 

»         'P.O. 

3,588,0 

1,325,0 

18,246,0  28-9 

4,289,0 

2,098,0 

24.328,0  26-3 

2.716,9 

1,807,2 

18,937,8  26-7 

2.5580 

9.^9,0 

13,984,0   25-0 

4,895,2 

3,591,4 

25,391,4  27-5 

1.313,0 

114,0 

,„6,095,0  280 

37,530.0 

6,098,7 

133,086,0   32-0 

6,238,1 

2,287,6 

25,368,0  29  6 

989,2 

473,0 

5,681,8   26-2 

1.030,2 

922,4 

7,310,0  26-7 

271.7 

82.3 

1,331,8  26-6 

290,0 

337,0 

2,770,0   19-0 

132,0 

172,0 

944,2   32-2 

1,247,7 

168.4 

6,075,7  27-8 

622,0 

668,4 

6,428,6   28-6 

636,4 

313.1 

4,487,8   19-6 

6,807,0 

1,179,0 

24,479,0  28-5 

8,853.0 

6,207,8 

6t', 768,4  25-6 

831,6 

338,6 

5.613,3  20-8 

2,3S0,e 

1,641,7 

16,428,6  25-8 

383,2 

532.4 

8,628,3   26-3 

3.751.9 

1,041,6 

21,204,6  32-6 

728,4 

1,026,1 

6,620,5  26-6 

266.1 

648,C 

2,825,0  28-4 

2,017,8 

1,264,1 

14,570,3  22  6 

9,040,0 

6,252.8 

65,012,6  25-9 

604,7 

587,8 

4,685,0  23-4 

610,8 

217,9 

8,261.2   26-3 

337,8 

317,1 

3,246,6  30-1 

921,4 

816,9 

6,887,5   25-2 

771,6 

221,7 

4,208,8  23-6 

3,642,0 

2,033,0 

22,578,0  251 

2108 

110,3 

2,164,6   14-8 

199,8 

476,0 

2,183,5   309 

4.551.0 

1,187,0 

23,855,0   240 

14.536.0 

3.856,0 

69,228,0   26-5 

240,2 

205,7 

1,542,0  28-9 

4,499,1 

2,851,8 

38,738,8  26-8 

1,817,0 

1,588.0 

14,671,0   23-8 

1.633,0 

1,110,0 

10,209,0:  26-8 

623.2 

247,7 

3,288,0  23-6 

8,982,0 

1,836,1 

46,771,6  23-1 

697,8 

340,5 

3.472,3   27-0 

400,0 

341,0 

3,582,01  20-6 

837,6 

418,8 

4,598,6  27-8 

685,4 

264,8 

3,419,6   24-8 

12,108,8 

1,688,5 

47,950,6   28-3 

2,887,1 

166,3 

11,499,3   26-6 

226,0 

841.0 

3.310,8  33-2 

418,4 

900,8 

4,969,1   26-4 

2,173,4 

1,338,6 

18.563,5   211 

1,600,3 

296,2 

7,952,9   23-8 

480,8 

114,9 

2,465,3   24-3 

1,115,7 

859,2 

8,763,2   22-6 

645,0 

368,0 

3,668,0   24  8 

3,586,0 

1,972,0 

19,479,0  28  5 

8,623,9 

2.455,2 

43,659,8   25-4 

461,0 

912,0 

4,543,0   80-3 

1,166.6 

525,0 

7,149,2   23-6 

661,6 

376,6 

4,156,8  249 

989,6 

768,4 

8,363,5^   210 

1.048,7 

127.3 

4,666,0,  25-3 

608,8 

98,1 

2.202,9 

27-6 

1866842 

71.038,3 

967,201,2 

26-3 

New  York  City,  Boston  &  Philadelphia  Banks.— Below 
we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia 
The  New  York  figures  do  not  include  results  for  the  non- 
member  banks. 


Banks. 


Mar.  30.. 
Apr.     6.. 

•'      13. 

"      30.. 

Bob.* 
Apr.     8.. 
•      13. 

"  20.. 
Phlla.* 
Apr.     6.. 

"      13. 

"      30.. 


Capital  <t 
SurpitM. 


Loans. 


Specie. 


Letals.  iDevoiiU.*'  Oire'l'n. 


Otearlnts. 


9  $        '       $ 

168,387.7  918.889.9  1865708 
168.387,7  904.440,6  1828806 
168.387,7  890,966,0  1806421 
168,387,7  882,067,3 1 1866842 


S7.633.9 
67,633,9 
67,832.9 

88,715.3 
38.716.3 


S  $  $  '  $ 
72.370,5  10042832  81,636,0  16101108 
89,402.8  9H57><13  31.7X1.7  16877346 
69,618,4  96P2S92  31.479.0  21482475 
71,038,2  9672012  31,454.1|31C4S02e 


193.873.0  14,107,01 
196.821,0  14.983.01 
197,913,0  14,853.01 


8.651.0  323.650.0 
8.819.0  338.250.0 
9,127,0  230.689,0 


172.063.0 

175,029,0 

38,716.3  177.879,0 


69,630,0 
67,376.0 
66.494.0 


207,158,0 
209,766.0 
210.8(^8,0 


6,173.0154.317.3 
6.178.0  187.818,6 
6,181.0  156.804.7 

9.880,0  105,792.6 
9,825,0  110.643.9 
9.840.0  121.885.7 


•  We  omit  ttoo  ciphtrt  in  oil  theee  tlvure*. 

t  Inoladlnx  for  Boston  and  Philadelphia  the  Item  ' 


due  to  otber  banks." 
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Reports  of  Non  Member  Banks.— The  following  is  the 
itatement  of  oondition  of  the  non-member  banks  for  the 
week  ending  April  20,  based  on  averages  of  the  daily  result. 
We  omit  two  ciphers ^00)  in  aU  cases. 


BANES. 
(00*  omitted.) 


Niw  YOBK  City. 
Borcmgh  of 
Manhattan, 

OolODial 

Oolambla 

Eleventh  Ward. . . . 
Foniteenth  Street, 

ehuisevoort 

Haniilton 

Meant  Morris 

Matnal 

KLDeteenth  Ward. . 

Plasa 

Blverslde 

State 

Twemh  Ward 

Tweiitythlrd  Wd 

XTnlon  Square 

Torkvllle 

Washlsgrton. 

FldeUtj 

Vartck 

JeCTerson 

BoTo'h  of  Br 00 Wi/n. 

Bedlord 

Broadway 

BrooUyn 

Klehtli  Ward 

Tilth  Ayenne 

KlngBConnty 

Manufaot'TS'  Nat'l. 

Mechanics 

Meoh's'A  Traders' 

Merchants' 

Nassaa  National.. 

National  City 

North  Side 

People's 

Schermerhom 

Seventeenth  Ward 
Spragne  National. . 
IVenty-slith  W'd. 

Union 

Wallahoat 

Borcmgh  of 

Richmond. 

Bank  of  Staten  Isl 

lBtNat.,8taten  Isl 

Other  Cities. 
IstNat.,  Jer.  City 
Hud.  Co.  Nat.,  J.O, 
Id  Nat.,  Jer.  City. . 
WNat.,Jer.  Olty.. 

ist  Nat.,  Hoboken. 

dNat.,  Hohoken. 

Totals  Apr.  20- 
Totals  Apr.  13. 
Totals  Apr.     0.. 


Capi- 
tal. 


» 

100,0 
800,0 
100,0 
100,0 
200,0 
200,0 
360,0 
300,(1 
800,u 
100,0 
100,0 
100,0 
200,0 
100,0 
300,0 
100,0 
100,0 
300,0 
100,0 
300,0 

160,0 
100,0 
800,0 
100,0 
100,0 
160,0 
262,0 
600,0 
100,0 
100,0 
300,0 
800,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 


26,0 
100,0 

400,0 
260,0 
260,0 
200,0 
110,0 
126,0 


7962,0 
7762,0 
7762,0 


flitr- 
pltM. 


I 

134,3 

201,6 

128,0 

6B,2 

26,8 

92,3 

66,4 

147,6 

131,0 

304,4 

121,2 

242,1 

64,4 

70,9 

868,4 

192,8 

23,7 

97,7 

60,2 

60,0 

131,4 

171,0 

160,8 

86,9 

71,6 

69,7 

491,6 

366,9 

203,1 

16,2 

618,7 

666,7 

136,9 

134,3 

64,6 

73,7 

333,7 

63,4 

68,9 

49,0 


60,2 
86,6 

879,0 
666,9 
319,2 
229,0 
460,8 
106,6 


8832,1 
8782,1 
8782,1 


Leant  & 

Invest- 
ments. 


t 

1887,4 

2369,0 

1146,2 

1820,0 

918,2 

1610,0 

2384,6 

1413,6 

1820,6 

3687,0 

1068,8 

8140,0 

1312,8 

1046,0 

2208,2 

1666,1 

661,2 

418,9 

619.4 

184,0 

1167,7 

1672,2 

1176,9 

343,9 

708,7 

683,1 

2743,8 

8166,0 

1024,8 

612,0 

8949,0 

2669,0 

1003,6 

981,6 

671.8 

629,1 

1169,3 

464,2 

687,8 

849,7 


609,7 
721,4 

4575,8 
1939,8 
1143,1 

934,3 
2099,P 

772,8 


67705,6  3103,6 
66284.6  3179,0 
64836,13004,2 


Specie 


t 

48.8 

148,0 
44,9 
66,6 
12,8 
90,1 

128,0 
80,8 
24,6 

144,0 
16,9 

374,0 

28,6 

38,6 

68,8 

84,2 

33,2 

8,4 

2,0 

1.3 

16,8 

16,7 

62,6 

12,4 

82,2 

38.6 

847,1 

168,6 

16,1 

6.7 

144,0 

182,0 

13,3 

31,3 

17,1 

8,8 

91,0 

14,9 

36,1 

46,8 


16.7 
42,7 

244,9 
63,1 
67,9 
46,3 

116,4 
81,7 


2;^^   rrlDeposit.with 

AB'k.'  Olear'g    Other 
NotM  Agent.  Bks.Ac 


t 

129,1 

120,0 

62.1 

68,4 

61,6 

94,0 

98.9 

130,1 

216,0 

103.0 

68,6 

187,0 

168,2 

97,2 

801.9 

118,8 

10,0 

28,2 

87.4 

26,9 

83,8 

118,6 

86,6 

22,2 

36,0 

26,4 

206,9 

128,4 

64,3 

40,7 

260,0 

266,0 

66,7 

46,7 

80,6 

44,2 

10,0 

18,2 

62,3 

23,8 


25,8 
10,0 

270,4 
66,1 
26,6 
68,7 
82,2 
41.1 

4111,9 

4378,4 
8808,2 


t 

176.7 

161,0 

294.6 

319.0 

138.7 

106,6 

278,7 

206,9 

283,9 

124.2 

64,6 

109.0 

162.2 

63,6 

442,0 

137,6 

58,6 

41,1 

58,2 

196,6 

190,7 

161,6 

163,7 

43,1 

78,8 

98,9 

476,6 

170,6 

80,0 

68,1 

600,0 

611,0 

62,7 

36,6 

44,6 

84,8 

247,0 

74,7 

63,6 

61,1 


103,0 
146,4 

968,1 
169,8 
320,8 
189,6 
143,1 
109,6 


8838,7 
8999,6 
8716,4 


8,0 
60,0 

17,2 
16,0 
61,7 
60,9 
17.4 


202,0 
88,0 
77,8 

30,0 
9 

'S,2 


200,0 


7,8 
10,6 
19,9 
69,0 


80,6 

27,0 
168,0 

3,9 
43.6 

7.0 
38.0 
68,0 

2,0 
80,6 
77.6 


17,7 


1238,9 
89.6 

2'6,'8 
21,2 
81,2 

2834,4 
3438,1 
3728,0 


Net 
Depotit4 


1910,0 
2476.0 
1461.6 
1593.6 
1060.1 
1788,8 
2982,8 
1494,3 
1799,0 
3666.0 
1100,8 
8636,0 
1778,3 
1190,6 
3929,6 
1727,7 
630,8 
338,6 
682.6 
209,8 

1429,1 

1628,8 

1184,4 

818,6 

669,0 

680.0 

3505,0 

8359,1 

1025,1 

635,5 

4100,0 

8234,0 

903,3 

978,6 

613,8 

621,8 

1123,0 

481,8 

676.4 

908,7 


606.7 
743.0 

6169,9 
1667,8 
1090,6 

868.4 
1889,7 

846,2 


74890,8 
74278,0 
72937,1 


Breadstuffs  Figures  Brought  from  Page  833.— The 
statements  below  are  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  April  20 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been. 


tutiptt  «t— 

J'lour. 

Wheat. 
Bw«h.60Ib( 

Corn. 

Oats. 
Buih.S2lbt 

Barley. 

Buth-iUlbi 

»<• 

BbU.WQlhs 

Bu$h.56lbt 

flw.fifi  1 

ObiflaRO 

193,667 

681,543 

764,649 

1,452.221 

118,700 

28,960 

Ullwankee.. 

34,650 

97,600 

9,000 

64,000 

ioo,eoo 

18,760 

Ouluth 

1S6,000 

247,942 

3,026 

40,680 

3,4  94 

Mlioneapolli. 

843,460 

78,080 

136,010 

8,550 

5,700 

Toledo 

86,4S2 

62,302 

90,648 

27,363 

6.000 

1.600 

Datroit 

4,700 

29,898 

59,011 

65.624 

Oleroland . . . 

>■  ■  • 

29,346 

107,621 

238.285 

.... 

at.  Louis.... 

42,260 

88,687 

129,170 

221.750 

14,260 

2.860 

P«orla 

19,960 

6,100 

839,000 

260.600 

32,800 

700 

Kansas  City. 

136,000 

82,500 

85,200 

.... 

Tot.wk.l901 

476,649 

2,212,277 

1,652,645 

2,569.443 

270,100 

61,344 

aamewk.'OO. 

483,818 

2.331,671 

4,251.060 

2,383.682 

480.918 

102,366 

aamewk.'99. 

182.300 

1,898,713 

2,090,357 

1,887,662 

824  680 

106.861 

5<ne«Auf.  1. 

1900-1001.  .. 

14,604,826 

186,455,732 

160.231,448 

127,744,630 

87.017.277 

8,273,648 

1898-1800 

16,752,856 

174,481,826 

175,067.654 

127,818.712 

87,905.461 

6,205,590 

1898-1899 

11,050,141 

229,498.776 

165.671.887 

128,002,609 

83,072,427 

9,151,228 

The  receipts  of  flour 
the  week  ended  April 

Fiour, 

.B«e«<rti  at—  bbii 

New  York 117.710 

Boston 35.378 

Montreal 13,826 

Philadelphia 61.466 

Baltimore 71,478 

Blohmond 1,805 

New  Orleans' 14,027 

Newport  News 177,«i4 

Norfolk 41,808 

aalvaston 

Portland,  Me 898 

St.John,  N.B 9,840 

Total  week 534,887 

Week  1800 447.902 


and  grain  at  the  seaboard  ports  for 
20,  1901,  follow : 


iVhtat, 

Corn, 

Oatf, 

Bmrlst 

bush. 

bush. 

bush. 

bush. 

480.850 

208.000 

816,000 

18,700 

852,930 

186.784 

193,628 

•  •.  • 

60,500 

3,700 

31,200 

4,660 

209.607 

868,500 

358,555 

...      >>■• 

285,514 

638,719 

402,477 

14,914 

24,»20 

28,760 

864.000 

60,000 

35,000 

86,000 

145,713 

160,000 

"  77.700 



64,262 

18,700 

«••••>  > ■ 

68,900 

67,000 

2,810 

2.014,667 

1.581,336 

2.086.220 

26.060 

1,107.026 

8,672,898 

1,711.248 

666,428 

busK 
18,660 

"  1,800 
2,779 
9,627 


37,668 
38,191 


•  Receipts  do  not  inolude  grain  passins  throaah  New  Orleans  for  toraic 
•orts  on  throufch  bills  of  ladlns. 

Total  receipts  at  ports  from  Jan,  1  to  April  20  compare  as 
follows  for  four  years : 


Usesipti  Qt— 

iriouf 

1901. 
.bbll.    6,700,888 

.baih.  81,867,303 

••       68.161,797 

••        84,411,800 

•*          1,987.948 

8B7,908 

,       ••     117,318.848 

1800. 

6.660.288 

19.030,936 

66,074,356 

80,196,054 

4,927,004 

686,687 

99,755,036 

1889. 
6.798,766 

31,227,882 

51,869,207 

18.798.9C9 

1.16^.716 

S,817,046 

104,771.708 

1898. 
6.180,025 

Wheat 

26.528.886 

Oorn ...., 

67.590.223 

Oats 

80,926.081 

Barley 

Eye 

Total  gralB... 

1,987.097 
4,166,047 

180.181  ?34 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  April  20,  1901,  are  shown  in  the  annexed  statement: 


Wheat, 
M»90rts  from—  bush. 

Raw  Tork 654.642 

Boston 788,528 

Portland,  Ma.  64.262 
Philadelphia..   280,113 

Baltimore 216.000 

New  Orleans..    418,378 

Norfolk 

NewD'rt  News  86.000 
Salveston..  205,000 
9t.  John,N.B.     68,800 


Total  week . 
a^etlme'OO. 


Oorn, 

bush. 

836.378 

143.680 

680.816 
640.714 
828.095 

145,718 


flour, 

bbls. 

134,175 

85.428 

893 

45.705 

67.884 

17,728 

41.806 

177.614 

8.829 

9,840 


By*, 
bush. 


218 


Oats, 
bush. 
269,578 

78.800 

18.700 
130.000 
176.400 

72,872 

i6b',o6o 


57,C00      17,874 


P<ai,       £arltv 
bush        buth. 
6,848     


•••••••• 


2.sia 


2.686,817  1,866,495 
1,130,937  8136,101 


528,886      941,750      17.874  9,810 

259,881      426,789       28,068      61,888     481,446 

The  destination  of  these  exports  for  the  week  and  since 
Sept.  1,  1900,  is  as  below  : 

. Whsmt. ,   . osrn. 

Wtsh     Bints  8e9t.      Week   Bints  8*pt, 

Apr.  SO     1,  1800.       Apr.  20      1,  190«. 

bush.  bush.  oush.         bush. 

1.188,318    88.66 1.P43  1.188,818    60,208.480 

1.487,348    " —.-.-    


Mxportsfor 
mstk  and  sines 

aept.lto-  bbU 

Onited  EiuRdom  858,184 

Oontlnent **2,286 

3.  &  0.  America.  25,837 

West  Indies 85,170 

Br.N.Am.  Colo's        1,448 

ittaer  countries  66,074 


Piottr.- 
Week     Bints  Sett, 
Apr.ZO.     1.1800. 


2>bta 

7,534,863 

1,S6U,084 

677,965 

744,818 

60,809 

224,875 


Total 528,896  10,611,488 

Total  1889-1900..    858.891    8,868,047 


25,769,259 
21,118 
90 


11,000  868,860 


784,768 

9,6  <5 

15,950 

268 

7,548 


69,718,564 
674,887 
e4ii,488 
186,427 
680.678 


2.636.817    85.711.665  1,968.486122,108.460 
1.130,937     58,199.936  3,la6.101 126,488,548 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  April  20, 1901,  was  as  follows: 


Whsat, 

bush. 

1,660,000 


In  itori  at— 
Haw  Tork 

Do      afloat 

Boston 288.000 

Philadelphia 877.000 

Baltimore 480.000 

New  Orleans 401.000 

Salveston 678,000 

Montreal 172.000 

Toronto 66,000 

Buffalo 1,345,000 

Do      afloat 502.000 

Foledo 8200a0 

Do      afloat 

OatroU 268,000 

Do      afloat 

ahioaso 10530.00(1 

Do       afloat 1,226,000 

Mllwankee l,046.i><" 

Do       afloat 75,000 

rtWlll'm4Pt.Arthnr  2,426.000 

f^nlnth 10.107000 

Minneapolis 15,073.000 

9t  liOUlf l,181.onf 

Do      afloat b8000 

Kansas  City 678,000 

Paorla 18,000 

Indianapolis 171,000 

OnLakes 281,000 


Oorn, 

b^tsh. 

1,178.000 


419,000 

677,000 

1,867,000 

883.000 


Oats, 
bush. 
817,000 

isi.ooo 

874.000 
648.000 


14.000 


922,000 
416,bo6 


6,694,000 

8,406.000 

671.01  u 

831,000 


Total  Apr.  20,  1801*.  49.888.000 
Total  Apr.  13,  1801*.  51,878.000 
I'Otal  Apr.  81.  1900+.  54.Hfc6.000 
Total  Apr.  88.  1899+.  29.179  OOO 
TJtal  Apr.  23.  1898+.  86.914.000 


B.lOO.non 
254.000 
859  000 
20,0J0 
192.U0P 
128,000 
83,000 
779,000 

81,828.000 
88.026,000 
84.114.000 
28,  i:  8,000 
81.619,000 


880,000 
8.000 


190,000 


8,474,000 
672,000 
640,000 
472,000 

1,328.000 

1,868,000 

8,000 


BVt, 

bush. 

80,000 


48,000 

"ii.odo 
■i3,bod 


93,000 
488,00  C> 
■'l.MO 


s,ooc 

661,000 

23.non 

605,000 

10,811,000 
11,271,000 
7,301,000 
10,489,000 
11.776.000 


410.000 
8,000 
8.000 


84.000 
8.000 


1.018,000 
1.096,000 
1,879,000 
1,343.000 
2,880.000 


Barlsy 
bus  A. 
91.000 


46.000 

88,000 

181.000 


14.00& 

197,000 

16,00*6 
73,000 

74.000 
31.000 


10.000 


718,000 

819,000 

1.063.000 

1,747.000 

894.000 


Auction  Sales.— By  Messrs. 

fi/ocks. 
10  Bank   of   New  Amster- 

dam,N.  Y 1410 

5  Peter  Cooper   Fire  Ins. 

Co 151 

152  Nat.  Park  Bank 56634-581 

12  Guaranty  Trust  Co 723 

100  Amer.  Exoh.  Nat.  Bank.. 27559 
35  Phenix  Insurance  Co.  of 

Brooklyn 185 

9  Brooklyn  Trust  Co 426 

SOB'klyn  Acad,    of  Music 

(with  ticket) 120 

54  Lackawanna     Iron      & 

Steel  Co 100 

43«  Lack.  Iron  &  Coal  Co. ...101 

21  Lack.  Store  Assoc 25 

189  Warren  ER.  Co 196i2 

25  Citizens'  Nat.  Bank    of 

Yonkers,  N  Y 230 

60  Mercantile  Nat.  Bank... 

266ifl-267 

25  Western  Nat.  Bank 650 

1  Membership  Adirondack 

League  Club $135 

16  Morton  Trust  Co..  1108- 1163 
10  BowlingGreenTrustOo.200 

.  3  Central  Trust  Co 1951 

10  Importers'    &    Traders' 

Nat.  Bank 597 

20  Fourth  Nat.  Bank 26OI3 

5  Fifth  Avenue  Bank 3260 

527  Chatham  Nat.  Bank 337 

60  Citizens'  Ins.  Co 116 


Adrian  H.  Muller  &  Son  : 
stocks. 
10  AmphlonAcad.  of  B'klyn  343i 

20  Holland  Trust  Co 60 

17  Leather  Mfs.  Nat  Bank.250i8 
25  Alliance  Realty  Co..l25-125J4 

51  Irving  Nat.  Bank 200 

25  Home  Ins.  Co 295 

3  U.  S.  Trust  Co 1703 

50  Trust  Co.  of  America 248 

50  American  Surety  Co....   .1405 
8  Lawyers'  Title  Ins.  Co..:«o8J4 
10  Steel  Tired   Wheel  Co., 

preferred... 95 

66  Steel   Tired  Wheel   Co  , 

common ..76-76Jfl 

45  Nor.  Amer.  Tr.  Oo.268i58-2693i 
100  Butchers'    &     Drovers' 

Nat.  Bank 105ia 

73  Nat.  Bank  of  Commerce. 

448k-451 
500  Nipper   Oonsol.    Copper 

Co.,  $25  each.. $65  per  share 
250  British  Col.  Smelting   & 

Ref.  Co..  $25  ea..$50per  ah. 
Bonds. 
$2,000  South   Yuba    Water 

Co.  1st  68.  1910 109^ 

$10,000  Atlantic  Mutual  Ins. 

Co.  scrip  of  1899 105-105ifl 

$5,000  Iowa  &  111.  Coal  Co. 

Ists..     20 

$5,000  N.J.  Steamboat  Co. 
Consol.  58,  1921;  M&N....   95i4 


SattMtXjg  and  ^ittaticial. 

Spencer     Trask     &     Co., 

BANKERS, 

27  &  29  PINE  STREET,        -        -        -        -        NE1¥  ITOBK 

Transact  a  general  banking  business ;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  connpanies.  Execute 
commission  orders  and  deal  in 


INVESTMENT 

Members  N.  Y  Stock  Exchange. 


SECURITIES. 

Branch  Office.  67  State  St.,  Albany 


Geohge  Barclay  Moffat.  Alexander  M.  White  Jb 

Moffat   &   White, 

BANKERS, 

Members  New  York  Stock  Exchange, 
No.  1  NASSAU  STREET,  -  -  -  NEW  TORK. 

INVESTMENT  SECURITIES. 
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^awli^rs^  ®a^jettje» 


DIVIDENDS. 


yame  of  Company. 


Railroads  (Htcam). 

Pitts.  Ft.  W. <fe  Chic,  reg.,  gu.  (special). 
Special  gti.  (Hpocial)  (but  see  ]>.  821). 

Pittsburg  Virginia  &  Charleston 

Street  Railways. 

Amherst  (Mass.)  &  .Sunderland 

Coney  I.sland  &■  Brooklyn  (quar.) 

Denver  City  Tramway  (quar.) 

BankH. 

American  Exchange  National 

Fourteenth  Street 

Germania 

do       (extra) 

Greenwich 

National  City 

Pacific  (quar. ) 

TruHt  Companies. 

People's,  Brooklyn  (monthly) 

nfisccllancouH. 

American  Distn  ct  Telegraph 

American  Qraplioplionc,  pref.  (quar.).. 

American  Ice,  com.  (quar.) 

Central  Oil  (quar.) 

Clanm  (H.  B.),  Istpref.  (quar.) 

do         do       2d  prof,  (quar.) 

Edison  Elec.  111.,  Boston  (quar.) 

General  Electric,  pref 

Hudson  River  Telephone  (quar.) 

Municipal  Gas,  Albany,  N.  Y.  (quar.).. 

National  Carbon,  pref.  (quar.) 

National  Fire  Proofing,  com.  (quar.)... 
do  do  pref.  (quar.)... 

Pressed  Steel  Car,  com.  (quar.j 

do  do        pref.  (quar.) 

Pullman  Company  (quar.) 

St.  Paul  Gas  Light  (quar.) 

Shelby  Iron 

17.  8.  Bobbin  &  Shuttle,  com.  (quar.)... 

do  do  pref.  (quar.)... 

We8t'gh'8eEI.<feMfg.,a8sent'g  Btk.(qu. . . 


Per 
Cent 


2 
2 
3hi 

2 

2h 
1 

3% 

3 

5 

3 

3 

3 

2 


J'ly  2 
J'ly  1 
May      1 

Apr    20 

May  1 
May   15 


May 
May 
May 
May 
May 
May 
May 


When 
Payable 


May      1 


1 
2 
1 

1>2 
1^4 
1>2 

21a 

1'4 
2'2 

Ih 

1^4 

1 

1'4 

2 

1 

$5 
$1  50 

$1  75|May 
l^alMay 


May 

May 
May 
May 
May 
May 
May 
Aug 
May 
May 
May 
May 
Apr 
May 
May 
May 
May 
May 
May 


15 

15 

15 

1 

1 

1 

1 

1 

1 

1 

15 

15 

25 

29 

22 

15 

15 

15 

1 

1 

16 


Books  Closed. 
(Days  Inclusive.) 


J'ne  9  to  .T'ly  2 
J'nel6  to  J'ly  1 
Holders  of  rec.  Apr  22 


Holders  of  rec.  May    6 
Holders  of  rec.  Apr  23 


Apr  21 
Apr  21 
Apr  19 
Apr  24 
Apr  24 


to 
to 

to 
to 
to 


May  1 
May  1 
May  1 
Apr  30 
Apr  30 


Holders  of  rec.  Apr  30 


May  7 
Holders 
May  2 
Apr  26 
Ai)r  2G 
Apr  26 
Holders 
Holders 
Apr  23 
Apr  26 
May  0 
May  9 
Apr  24 
May  9 
May  2 
May  2 
May  2 
May  2 
Apr  20 
Apr  20 
May    7 


to 
of  rec. 

to 

to 

to 

to 
of  rec. 
of  rec. 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 


May  14 
May  1 
May  15 
May  1 
May  1 
May  1 
Apr  23 
J'ne  15 
May  1 
May  1 
May  15 
May  13 
Apr  29 
May  28 
May  21 
May  15 
May  15 
May  15 
May  1 
May  1 
May  15 


WAM>  STREET.  FRIDAY,  APRIL.  26.  l»01.-5  P.  M. 

The    Money    Market   and    Financial    Situation.— Wall 

Street  has  been  the  scene  of  business  activity  during  tlie 
week  now  closing  for  which,  in  the  matter  of  volume  at 
least,  there  is  no  precedent  in  its  history.  No  doubt  the 
investment  demand  for  securities  resulting  from  the  prog- 
ress now  being  made  in  the  union  of  various  industrial  and 
transportation  interests  has  increased  of  late,  but  it  would 
seem  that  speculative  operations  have  also  largely  increased, 
although  as  to  the  extent  of  the  latter  it  is  difficult  to  form 
any  estimate.  From  whatever  cause,  the  transactions  in 
stocks  have  averaged  over  2,000,000  shares  per  day  through 
the  week,  and  in  many  cases  there  has  been  a  substantial 
advance  in  prices.  An  illustration  of  the  freedom  with 
which  capital  is  seeking  investment  is  seen  in  the  kirge 
subscriptions  to  the  new  British  loan  received  in  New  York, 
Boston  and  Philadelphia,  and  estimated  to  be,  together 
with  those  made  abroad  for  American  account,  about 
$150,000,000.  Notwithstanding  this  fact  and  the  shipment  of 
$1,553,000  in  gold  to  Europe,  the  money  markets  have  con- 
tinued easy  and  rates  at  this  centre  have  declined. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2%  to  5  per  cent.  To-day's  rates  on  call  were  3  to 
4  per  cent.     Prime  commercial  paper  4  to  ^%  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £726,447  and  the  percent- 
age of  reserve  to  liabilities  was  47*21,  against  49-46  last 
week;  the  discount  rate  remains  unchanged  at  4  per  cent. 
The  Bank  of  France  shows  an  increase  of  8,950,000  francs  in 
gold  and  1,425,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  April  20  showed  an  increase  in  the  reserve  held  of 
$6,461,900,  and  a  surplus  over  the  required  reserve  of 
$14,922,100,  against  $7,988,200  the  previous  week.   


Capital 

Surplus 

Loans  <&  discounts 

Circulation 

Net  deposits 

Specie 

liegal  tenders 


Beserve  held. . 
Legal  reserve. 


Surplus  reserve 


1901 
April  20 


$ 


76,022,700 

93,366,000 
882,067,300 

31,454,100 
967,201, 200:Deo 
185,684,200  Ino 

71,038,200  Inc 


Differences 

from 

previous  week 


Deo 
Dec 


256,722.400 
241,800,300 


Ino 
Deo 


8,888,700 
24,900 
2,088,000 
5,042,100 
1,419,800 

6,461,900 
522,000 


1900 
April  21 


$ 

72,222,700 

85,843,100 
767,473,300 

21,390,100 
842,629,400 
161,839,600 

63,712,100 

226,651,700 
210,667,360 


14.922,100  Ino    6,983,9001      14,894.360 


1899 
April  22 


68,622,700 

77,386,700 
760,623,700 

14,028,000 
884,399,t;00 
189,716,400 

66,669,400 

246,275,800 
221,099,900 

24,175,900 


NOTB.— Returns  of  separate  banks  appear  on  page  805. 


has 


Foreign  Exchange.— The   foreign  exchange    market 
been  steady  to  firm  on  a  limited  demand  for  bills. 

Today's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers' sixty  days'  sterling,  4  85(^4  85^;  demand,  4  88j^@4  883^; 
cables,  4  89(34  89}^;  prime  commercial,  sixty  days,  4  84^2  @ 
4  84%;  documentary  commercial,   sixty  days,  4  84^4  8534; 

train  for  payment,  4  85  ($4  8534;    cotton  for  payment,  4  8i(d 
843:^;  cotton  for  acceptance,  4  843^(^4  84%. 
Posted  rates  of  leading  bankers  follow: 


April  26 


Prime  bankers'  sterling  bills  on  London. 
Prime  commercial. 


Sixty  Days 


4  86Vi 
4  84>9 


@4  86 
®4  84^4 


Documentary  commercial 4  84       '3i4  86'4 

Paris  bankers'  (Francs) !6  18>s    @6  17'>i 

Amsterdam  (guilders)  bankers 40116®   40'8 

Frankfort  or  Bremen  (reichm'ks)  bankers!    96ii6  ®  96>8 


Demand 


4  89 


6  15"b  aeie* 

40Bie'a>    40''8 
95«8    a   95'he 


The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  1-16  discount,  selling  75c.  premium;  Charleston, 
buying  par,  selling  75c.  premium;  New  Orleans,  bank,  $1  00 
premium;  commercial,  25c.  di.scount;  Chicago,  par;  St. 
Louis,  par;  San  Franci.sco,  15c.  per  $100  premium. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $19,500  23,  coup.,  at  10634;  .$33,000  £8,  coup.,  at 
11134  to  lli;?(^;  $27,000  4s,  coup.,  1925,  at  1393^  to  139f^,  and 
$30,000  5.S,  coup. ,  at  lUJ^  to  1113^.  The  following  are  the 
daily  closing  quotations;  for  ytarly  range  see  third  page 
following. 


Interest    Apr 
Periods     20 


28,  1930 registered 

28,  1930 coupon 

28,  1930,  sraalLreglstered 

28,  1930,  small coupon 

38,  1918 registered 

38,  1918 coupon 

38,  1918,  small.registered 

3s,  1918,  small coupon 

48,  1907 registered 

48,  1907 coupon 

48,  1925 regrlstered 

48,  1925 cfjupon 

58, 1904 regl.8tered 

6s,  1904 coupon 


Q— Jan 
Q— Jan 


Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Jan 
Q — Jan 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 


II' 


Apr      Apr      Apr      Apt 

23     \     24     \     25     \     26 


'106'4 "10614  'lOe^  »106i4i*106'4 
106»4  *106i4  'lOeU    106>4i*106"4 


*110iai*110H! 
111^4    111"% 


'IO6I4 
>106i4 


*111   "111   *111 

•11338  *11338  *113\ 

*113^t,  *1133>i!*113\ 
•1384  '1381-2  *138»a 
-139>2  *139i2  139>2 

*110>4   *110l4i*110l4 

*lllial*lll»4l   111^4 


aiOia 
111'4 


*1101ll'*110'9 
•111"*  *111'4 


•111  •111  1*111 
•113^8  •113a8!*113% 
•1133.,  ♦11338  *113S 
•ISS^a  •138»a  •138>9 
•139»8  kisgiu;  139<^ 
*110>4l*110  '110 
111>:j|*111'4  *111^ 


■  Lesa  >ie. 


•This  Is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  include  $20,000  Tennessee  settlement  3s  at  9634  to 
96%,  $255,000  Virginia  63  deferred  trust  receipts  at  9^  to 
1034  and  $1,000  District  of  Columbia  3-65s  at  125. 

There  has  been  increasing  activity  in  railway  bonds,  the 
transactions  on  Thursday  amounting  to  over  ,$7,000,000  par 
value.  The  market  was  irregular  in  sympathy  with  the 
stock  market,  although  fluctuations  were  generally  limited 
to  a  narrow  racge.  Union  Pacific  new  43  were  the  prom- 
inent feature.  Transactions  in  them  were  on  a  very  large 
scale  at  advancing  prices,  during  which  they  sold  up  to 
111%,  a  gain  of  over  4  points  within  the  week. 

Stock  and  Kond  Sales.- The  daily  and  weekly  record  ef 
stock  and  bond  sales  at  the  various  stock  Exchanges,  for- 
merly given  on  this  page,  has  been  transferred  to  a  place  by 
itself.  It  will  be  found  to-day  on  page  814.  The  sales  for 
Monday  and  for  the  week  are  both  the  largest  on  record. 

Railroad  and  Miscellaneous  Stocks.— The  .stock  market 
has  been  highly  irregular  throughout  the  week  and  the 
transactions  far  exceeded  all  previous  records,  averaging 
over  2,000,000  shares  per  day.  St.  Paul  was  the  prominent 
feature  on  Saturday  and  Monday,  advancing  steadily  to  175, 
a  gain  of  over  12  points  in  the  two  days  mentioned.  Later, 
Union  Pacific  and  Southern  Pacific  were  conspicuous. 

Naturally  a  good  deal  of  irregularity  attended  these 
movements  as  a  result  of  large  profit-taking  sales  and 
speculative  operations.  Baltimore  &  Ohio  was  notably 
strong  on  Thursday  and  advanced  6  points,  closing  with  a 
net  gain  for  the  day  of  5  points.  The  anthracite  coal  stocks 
were  neglected  and  weak,  Lackawanna  selling  73^  points 
lower  than  our  last  quotations.  In  addition  to  those  men- 
tioned a  considerable  list  of  active  railroad  stocks  fluctuated 
over  a  range  of  from  4  to  6  points,  including  Atchison, 
Brooklyn  Rapid  Transit,  Burlington  &  Quincy,  North  West., 
Rock  Island,  Cleveland  Cincinnati  Chicago  &  St.  Louis, 
Delaware  &  Hudson,  Evansville  &  Terre  Haute,  Manhattan 
Elevated,  Metropolitan  Street  Railway. 

The  miscellaneous  list  also  had  its  erratic  features,  among 
which  are  Amalgamated  Copper,  American  Smelting  &  Re- 
fining, American  Sugar,  Consolidated  Gas,  New  York  Air 
Brake  and  United  States  Express,  all  of  which  were  weak, 
the  last-named  having  declined  over  10  points.  Pacific  Mail 
advanced  over  6  points  on  Monday,  with  no  explanation 
given  for  the  movement,  and  with  Colorado  Fuel  &  Iron  and 
the  U.  S.  Steel  issues  was  about  the  only  stock  on  this  list 
which  shows  a  net  gain. 

Outside  Market. — The  great  activity  on  the  Stock  Ex- 
change seems  to  have  drawn  attention  away  from  the  out- 
side market  and  business  has  been  small  and  prices  irregu- 
lar the  greater  part  of  the  week.  On  Thursday  trading 
became  a  little  livelier  and  prices  in  most  cases  improved,  and 
on  Friday  business  was  still  more  active  and  prices  firmer. 
Seaboard  Air  Line  stocks,  which  on  Wednesday  sold  about  3 
points  lower  than  last  Friday's  closing  prices,  moved  up  to- 
day to  27(^28  for  common  and  46^8(247  for  preferred.  This 
was  partly  due  to  the  announcement  that  two  prominent 
firms  had  purchased  the  new  issue  of  Seaboard  collateral 
trust  5s.  As  a  result  of  application  for  listing  on  the  Stock 
Exchange  of  Rubber  Goods  Manufacturing  stocks,  these 
shares  were  in  demand  and  sold  up  on  Friday  to  293 2  and  30 
for  common  and  81  to  83  for  preferred.  Denver  &  South- 
western common  opened  the  week  at  60%.  but  on  the  publi- 
cation of  the  road's  annual  report  rose  to  6532-  Copper 
stocks  generally  have  sold  lower  than  a  week  ago.  Dealings 
in  the  new  5-20-year  4  per  cent  bonds  to  be  is.«5ued  jointly  by 
the  Great  Northern  and  the  Northern  Pacific  railroads  in 
exchange  for  C.  B.  Sc  Q.  stock  began  on  Tuesday:  on  Fri- 
day transactions  were  very  heavy,  about  $3,000,000  chang- 
ing hands  "when  issued"'  at  froni  9932  to  101,  Another  new 
security  on  the  "Curb'"  this  week  was  Empire  State-Idaho 
Mining  &  Developing  Co. .which  ranged  between  ll^g  and  15 
and  closed  at  123^@13.  Bank  stocks  were  again  in  good 
demand. 

The  list  of  outside  quotations  will  be  found  on  page  814. 


New  York  Stock  Exchange— Stock  Eecord,  Daily,  Weekly  and  Yearly 


OCCUPYING    TWO    PAGES 


STOCKS— HIGHEST  AND  LOWEST  SALE  PBICES 


Saturday 
April  20 


26H  20 '8 
63  63 
69«8  70'8 
9708  98 
97»4  99  "^ 
92^2  J>2Tg 
&4,H   81\ 


124     124 
96       96 
761s   78I-, 
166Vjl57>-2 
483*    4934 
43       43 14 
77I4    777e 
193     195 
12018130 
136     135 

22'4    2318 
*92ia   9312 

83       83 
•62       54 
3734    38\ 
71       71^4 
164iil70 
I94I4 19534 
204    20434 


16612157'% 


16 


23  2414 
4578  4712 
87       SS^e 

121  121 
* 35 

*74   75 
13^8  I412 
4913  5034 
2312  2478 

17978181 

821 1^223 
46       4634 
9412   96I4 
3313   35 
61a 

*15 
39 12  40 
701a  7113 
681a  6914 
641a    66 

•92  94 
351a   36 

182  183 
521a  53 
7538    7512 

142     142  ".i 

*33       3312 
63       6338 

•26       27 
191a   2OI4 
431a   44 
67       681a 

129     129 
•230     250 


Monday 
April  22 


30 

63 


30 
64 


OS's  70 
96   97  "a 
94   9813 
911a  92 
861a  887g 


n24i.2 
95  >2 
75 

157 
43 
431a 
7788 

I93I4 

1128 

136 
2213 


124  "a 

9GI4 

77 
159 

4939 

46 

78 '2 
194'e 
130 
136 

23 


821a   821a 


36=8    38 

71««    72 

168     175 

1931a  19634 

201     206 


I53I2I57I4 


221a   24 

46       47 14 

85       88 

11978  11978 


Tuesday 
April  23 


*28 
6334 
67 
9579 
941a 
911a 
831a 


30 

633 

69' 

97"^ 

96i« 

92 

8734 


951a   95 12 
7434    7734 

' 159 

47   48 
44   45  la 
7738  78 
19434  19634 
1271a  129 

' 136 

2214  2314 

' 93 

821a  8212 
61   51 
361a  373, 
71   7178 
I66I4I7I 


202  205 


15134 I56I4 


106i«107i4 
12838130 
17234 174 12 
•33   35 
•861a  89 
2318  2313 
I2I4  13 


84   86 
112»4 11234 
•20   21 
•621a  55 

8378     3538 

6634    68 
10678108 


i63     155 

§6       3712 
114    114 
76       7618 
«136i3 13612 


35       35 12 
6478   56 

J8638     8638 

1021*103'% 
981*   9812 
66       66 
96>8   d5i« 
711a   73 

160    161 
29       29 

•50       55 


71>a   7112 


36'4    37 14 

7638     7634 

6338    64 


101  101 12 
13  13 
721a  73 
33  3334 
731a  7312 
4478  45 12 
84  84 '8 
681a   6914 


74  74 
13«8    1412 
5014    Sisg 
241a   24  7e 

179     182 
220     223 
46       467l 
9534    9612 
33       34 14 

678        67, 

*15  16 

38  39«t 

70  7078 

561a  58»8 

61  65 14 
94  9434 
351a  351a 

I8I34  182 
52  la    52 12 

75  753r 
14134  144-'8 

321a   33 14 

62  63 
*26       27 

201a   2078 
441a   45 
65       68 
12334  12934 
*230     250 
7334    7334 
1047910034 
12834  13134 
173  la  17612 
*33       35 
*86       89 
22       2312 
1138    I212 


84       85 12 
8112     112 

*20     .... 
5478    55 
311a    3434 
60  "8    6734 

107 12 110 
82 14    8234 
*196ia  19812 

I5318I6434 
3534    36I4 

II412II412 
721a    75 
5136     136 

214     21414 
3434    361s 
5413   56 
87 14    87 14 

101   10234 

9734    9838 
6478     6478 

*94  98 

*70  75 
159ial61i2 

28  28 

54 

72 14  7214 

70  71 12 

97  97 

37  39% 

76I4  7734 

631a  65 


102  103 

13  131a 

7314  75 

3314  34»8 

7312  73  "2 

4712  4734 

8412  86 

68«8  69ial 


21       23 
44       46 12 
85       80  >a 
*118ial20 

* 35 

* 74 

131a    I414 
501a    511a 
2334    2438 
17734  17934 
220     220 
4413    46 
95       95 
321a   33 

6         6i8 
I518    1579 
371a   391* 
69       7014 
5634    5713 
631a    64 
9434    9434 
331a    3413 
181     1811a 
5IS9    51«8 
74^2   74  «8 
14034 143 
31       32 
6O34    61 12 
26I4   26I4 
2OI4   207, 
44»4    45 
621a    641a 
*126     129 
*230     250 
72       7334 
10334  105 'a 
127     130 12 
1721a  I76I4 
53234    3234 
'861a   88 
2238   23 
Ills   1134 


Wednesday 
April  24 


27 
63 
681a 


27 

*Glia 
67 

9579   97 
9434    97 
9034   91 12 
83       8534 


*95i4    96 
7439    75 12 
5166     156 
46^2    4778 
4334    45 
77 12   78 
195»8  19(534 
12734  129 
134     134 
2214    23 
92       92 


82 
*50 

36 

70 
166i%171 
191  194 
2OOI2207 


82 
52 
36 12 
11 


Thursday 
April  25 


*24'2   27 
{62       62 
69 14    71 12 
97  Is   99 
99     102'4 
91 7e   92 12 
83       SS-'e 


9513   95  7g 

7419    743, 

157H!l5>i 

47 14   4734 

45       46 

7779    7812 

I96I4I9738 

129     131 12 


84       84 
112     114 
201a   201a 
64       54 

31»4     3338 

64 13   67 
1061a  108 14 

82  821a 
1961a  1981a 
I6I34 15314 

3439   36 
114     114 

711a   73 


214  21413 
34I4  3538 
5234    64 

*87i4   8734 

1017810434 

98   9334 
6§34  64 

•95  100 
7134  72 

159  I6OI3 


*72 
*60 

97 

3714 

7534 

5234 

79 
101 

13 
J72 

3313 

731a 

46 
*84 

6818 


55 
74 
70 
97 
39 14 
7734 
64I3 
79 
101 
13 
72 
3413 
7313 

4634 

86 

6834 


15134  155 
'139  142 

' 200 

2II4  22 
44   4434 
83 'a  3579 

117  117 

' 3413 

' 74 

I3I4  14 
50   5138 
2234  2312 

17612  17919 
'219  221 
44I4  4519 

*94  95 
3134  3314 

6    6 
15   15 
37I4  3313 
68 14  6978 
55   5712 
62 13  65 

*94   95 

*31ia  34 

179  17934 
49  52 14 
7413  74 12 

14034  142 
30=6  31 
61   6I34 


25 
20 

44 
63 


26 
20 
44 
66 13 


*125  128 
*230  250 
•72   74 
10379 10539 
I26I2  128-'S8 
I7014 174 
*33   35 
•86   88 
22 14  231s 
934  11 14 


84   84 

*112  114 

•I918  20 

62  52 
30   3238 

63  6069 
1051310814 
*82i3  83 


15078 15234 
35 14  3513 

110  115 
71«8  7134 
{13612 13612 

214  214 
3378  3434 
6234  54 

*86   88 

1027b  105 
9838   99 14 

6378     6376 

•95     100 

701a   71 

157ial60 

28       28 

55 

74 

70I4 

97 


74 

6979 

97 


36I3  3312 
7539  7612 
62  >3   63  >a 


13  13 

7113  72 

32  33 14 

7234  7234 

45*8  46 14 

*84  86 

67 12  68 


22 14    24 12 

•9034    9312 

82       821.J 

49       51 

36       3612 

7012    71 

16838  1703;. 

193     I9412 

204  la  20534 


15334  158I4 
*140     142 

* 200 

21   2512 
44 14  50 
84 14  3579 
118  118 

* 35 

* 7412 

1313  137s 

501a  5034 
23   23 
I7712I7P 
2151421514 
4434  45 12 
9413  96 
3134  32I4 
*6    7 
§15   16 
3779  39 14 
69   70 
55I4  573h 
641a  64 12 
*90   94 
*31   34 
180  13334 
5II4  611a 
74   7412 
141  142 
30   31 
5919  61 
26I4  26I4 

2078  2078 

43 13  44 

63   66 

128  128 

*230  250 


105  lOeig 
I2714I28I8 
17II4I73 


2234  23 
10  Is  1034 


8313  8312 
*112  114 
*19i3  21 
*52   55 

3913  3134 

63       64 14 
10612108 

82       82 


152  I5312 

35  35 12 

*110  115 

*71  73 

21314214'" 
34 14  3434 
52 12  54 
86   88 


104 
99 
61 
93 
68 


10734 
9939 
61 14 

100 
72 


15878161 


7214  72 14 

*60  70 

97  97 

37I4  3314 

7579  7638 

5213  5313 


13  1314 

69  707g 

3II3  3II2 

73 14  73 14 

4512  4618 

*83i2  85 

6718  68 


Friday 
April  26 


7034  7134 
98  >3  99 12 
1023910479 
9134  9238 
3434    8634 


9678   977, 
74       747, 
158     159 
4713   4779 
4539   46 
7339    7313 
19739 199 
I3II2I35 


2438   26=4 

9313   9313 

82       83 12 

53 14    54 

35S9    3612 

70       7078 

16834  I7OI2 

191  "2  192 

205     20934 


15612  158 


24 

25 

48 

49  V 

«4l2 

85 

118 

118 

1373  1534 
5139  5312 

2359   26 12 

177iiil73i4 

217     21334 

46       46^2 

95 14   9638 


3234 
*6 

•14 


33 

7 

1578 


3334  39 14 

6934  7012 

57  5739 

64I3  6512 


53113   3II2 

133  13378 

52  6213 

74  74 

142  I4212 

30  311a 

61  62 13 


44       4412 
65 13    66 
'125     129 
'230     250 


1001910634 
123     I2912 
I7214I74 
*32       34 

*86l2.... 

2258  2319 
9^  1034 


84   841a 
•112  114 
•1913  21 
*52   55 
32   32  "9 
64I4  6534 

10738  IO8I4 


15234  15313 
*33i3  36 
110  115 

72   72 

214"  214 
35   3513 
53 13  54 
8769  8734 

106 13 109 
9914  99Sb 
61   63 


97 

•68 


98 

72 


a;152     15334 
28       28 
53 
73 
68 


73 
68 


38       3812 
76I4    77 
5379   6414 


13  14 

71  73I2 

32'3  3312 

73 14  73 14 

46 13  47 

*84  85 

68  68I4 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


Sales  of 

the 

Week 

Shares 


Railroads. 

Ann  Arbor 
iJo    pref 

Atch.  Topeka  &  Santa  Pe 
Do    pref 

Bait.  &  Ohio,  vot  tr.  ctf  s. 
Do    pref.  vot.  tr.  ctfs. 
Brooklyn  Rapid  Transit. 
Buffalo  Roch.  <fe  Pittab'g 
Do    pref 

Canadian  Pacific 
anada  Southern 

Central  of  New  Jersey... 

Che.sapi'ake  <fe  Ohio , 

Chicago  &  Alton , 

Do    pref 

Chicago  Burl.  &  Quincy. . 
Chicago  <fe  East'n  Illinois 

Do    pref 

Chicago  Great  Western.. 

Do    4  p.  c.  debentures 

Do    5  p.  c.  pref.  "A".. 

Do  4  P.O.  i>ref.  "B".. 
Chic.  Indianap.  &  Louisv. 

Do    pref 

Chicago  MUw.  &  St.  Paul. 

Do    pref 

Chicago  &  North  Western 

Do    pref 

Chic.  Rock  Isl'd  &  Pacilic 
Chic.  St.  P.  Minn.  &  Om. 

Do    pref 

Chicago  Terin'l  Transfer. 

Do    pref 

Cleve.  Ciu.  Clue.  &  St.  L. 

Do    pref 

Cleve.  Lorain  cfc  Wheel'g. 

Do    pref 

Colorado  <fe  So.,  vot.  trust 

Do    1st  pf.  vot.  tr.  cfs. 

Do    2d  pf.  vot.  tr.  ctfa. 

Delaware  &  Hudson 
elaw.  Lack.  &  West'n. 

Denver  <fe  Rio  Grande 

Do    pref 

Des  Moines  &  Pt.  Dodge. 
Duluth  So.  Shore  &  Atl.. 
Do    pref 

Erie 
Do    Istpref 

Do    2d  pref 

Evansv.  &  Terre  Haute.. 

Do    prof 

Ft.  Wortli&Den.  C.,8tmp. 
Great  Northern,  pref 

Hocking  VaUey 
Do    pref 

Illinois  Central 
owa  Central 

Do    pref 

Kanawha  <&  Michigan., 
ansas  City  So.  vot.  tr. . 
Do    pref.  vot.  tr.  ctfs. 

Lake  Erie  &  Western... 
Do    pref 

L.  Shore  &  Mich.  South'n 

Long  Island 

Loui.sville  &  NashviUe... 

Manhattan  Elevated... 
etropolitan  Street 

Met.  West  Side  El.  (Chic.) 

Do    pref 

Mexican  Central 

Mexican  Nat'l  tr.  receipts 

Michigan  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  &  S.  S.  Marie. 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri  Pacilic 

Mob.&0.,J.P.McfeCo.rects 
Morris*  Essex 

NY.  Central  <fe  Hudson. 
Y.  Chic.  &  St  Louis.. 

Do    Istpref 

Do    2d  pref 

N.  Y.  Lack.  &  Western. .. 
N.  Y.  N.  Haven  &  Hartf. 
N.  Y.  Ontario  &  Western. 
Norfolk  &  Western 

Do  adjustment,  pref. 
Northern  Pacific  Ry 

Do    pref 

Pacific  Coast  Co 
Do    Istpref 

Do    2d  pref 

Pennsylvania 

Peoria  <fe  Eastern 

Pere  Marquette 

Do    pref 

Plttsb.  Gin.  Chic.  &  St.  L. 
Do    pref 

Reading,  vot'g  tr.  ctfs.. 
1st  pref.  vot.  tr.  ctfs.. 
2d  pref.  vot'g  tr.  ctfs... 

Bio  Grande  Western 

Do    pref 

St.  J.  &  G.  Isl.  V.  tr.  ctfs. 
Do  1  st  pr  ef .  V.  tr .  ctf  8. 
Do  2d  pref.  v.  tr.  ctfs. 
St.  Law.  &  A<Urondack... 
St.  li.  <fe  S.  Pr.  vot.  tr.  ctfs. 
Do  Ist  pref.  v.  tr.  cfs. 
Do    2d  pref.  v.  tr.  ctfs. 


700 
550 

348,400 
230,833 
165,035 
13,856 
353,925 


410 

6,050 

18,350 

3,330 

65,385 

57,550 

11,300 

198,910 

25,100 

900 

64,046 

300 

1,240 

2,300 

12,110 

7,200 

737,914 

9.445 

24,680 


137,924 


31,360 

42,950 

17,850 

600 


100 

120,795 

41,600 

35,500 

22,411 

3,700 

8,945 

11,999 

2,425 

686 

350 

179,720 

22,635 

14,150 

9,870 

800 

2,021 

15,912 

1,560 

2,300 

31,966 

2,750 

2,510 

3,770 

2,311 

3,700 

8,200 

645 


500 

79,065 

183,650 

123,200 

16 


11,860 
38,000 


2,850 

210 

100 

700 

123,379 

82,410 

243,000 

820 


61,690 

4,622 

300 

2,000 

92 

1,110 

74,050 

21,350 

1,115 

353,174 

39,166 

4,100 

364 

896 

152,690 

400 

"692 

1,600 

500 

87,050 

81,050 

57,420 

500 

400 

6,160 

4,867 

6,400 

600 

80,300 

1,100 

6,400 


Range  for  Year  1901 
On  basis  of  100-share  lots 


Lowest 


20  Feb 20 
55 13  Feb  25 
42i4Jan21 
82i4Jan21 
8134Jan  4 
83''8Feb23 
72i3Feb27 
77    Marl9 

116  Mar  1 
3334  Jan  13 
54i9Jan    4 

14534  Jan  4 
3612  Jan  21 
36»9Jan21 
72^2  Jan   4 

13314  Jan  4 
91     Jan   2 

120i2Jan    3 

16  Jan  3 
9134  Jan  23 
77  Jan  19 
42  Jan  3 
23  Jan  21 
5334  Jan  21 

142i2Jan21 

I8434  Mar2t) 

168i9Jan21 

207  Mar  1 

11678  Jan  4 

125  Mar  2 

180  Mar29 

10i2Jaul9 

33  Jan  21 

7334  Jan  25 

11534  Jan  12 

27''9Jan  7 

68  Jan  16 
6»9Jan21 

40  Jan  31 
16i2Jan  4 

126i2Jan  3 

188i4Jau  3 

29i3Jan21 

80  Jan  21 
18  Jan  30 

6  Jan  9 
1359  Jan  8 
24^9  Jan  4 
5934  Jan  21 
3914  Jan  4 

41  Jan  31 

81  Jan    4 

17  Jan  18 
179    Aprl6 

41  Jan  3 
6934  Jan  21 

12738  Feb   1 

21  Jan  21 

48  Jan  21 
21  Jan  8 
13i3Jan  4 
35  Jan  4 
3934  Jan  21 

10818  Jan  21 
5230  April 

67  Jan  3 
84i4Jan   4 

111     Jan  21 

158    Jan  21 

27     Jan    9 

79i2Janl5 

1234  Jan  21 

3«8Jan24 

107i4Mar  4 
6734  Jan  19 

10134  Jan    7 

18  Jan  11 

49  Apr  9 
15  Jan  21 
431a  Jan   4 

69  Jan  4 
79    Mar  1 

5191 13  Jan    8 

13939  Jan  21 

17»8Jan21 

97     Mar  1 

47    Mar  1 

5134 13  Jan  15 

52061a  Feb  27 

23 19  Jan  21 

42  Jan  10 

82  Feb 15 
77i4Jan21 
84i4Jan21 

62  Feb  1 
89     Feb  25 

63  Jan    8 
142i4Jan21 

1479  Jan  22 
3334  Jan  9 
72  Jan  2 
57  Jan  30 
88  Jan  4 
24i3Jan  4 
68i3Jan  4 
38  Jan  3 
65  Feb  5 
93  Feb  16 
779  Jan  21 

68  Jan  29 

20  Jan  4 
57     Jan  29 

21  la  Jan  4 
79  Jan  2 
53  Is  Jan   4 


68 

96 

36 

208 


Highest 


30  Apr 22 
64  Apr22 
7134Apr26 
99  "a  Apr  26 

104  78  Apr  26 
94  Mar  6 
8878  Apr  22 
85     Jan  10 

125  Jan  9 
9778Apr26 
73'2Aprl9 

160  Jan  6 
4934  Apr  20 
46  Apr  22 
78»8AprlO 

199    Apr26 

135  Apr26 

136  Apr  13 
26i4Apr26 
9434  Marl  5 
3534  Feb  5 
56  Marl4 
40i8Mar25 
7534  Apr   2 

171  Apr23 
19634  Apr  22 
212  April 
248  April 
158i4Apr25 
145  April 
201     April 

31  Apr  16 
57i3Aprl5 
90     Apr  19 

121  Apr20 
37  Mar  6 
77i3Feb  8 
1534  Apr  26 
53  "2  Apr  26 
26i2Apr2t) 

185 13  Apr   3 

224  Apr  3 
49i3Mar25 

100  Mar27 
36i4Aprl3 
8  Mario 
19  Marl  5 
41i8Aprl6 
72 14  Apr  16 
61  Mar21 
Apr  12 
April 
Apr  20 
,„„  Marl5 
5534  Marl  5 
77i3Mar25 

146i2Apr  4 
35i4Apr  8 
64i2AprlO 
2934  Mar  9 
2078Apr2'2 
45  Maris 
631a  Apr  19 

130     Mar29 

§235  Feb  19 
80i2Marl4 

107i4Aprl9 

13134  Apr22 

176i2Ai)r22 
36^2  Maris 
88i2Mar  9 
2568Mar21 
15     Aprl6 

107i4Mar  4 
89i2Mar25 

114i2Mar21 
21  Jan  9 
55i2Jan  2 
3538Apr20 
68  »8  Apr  19 

110  Apr22 
83    Apr 13 

197i4Apr   9 

155i4Apr  4 
39    Apr 19 

115  Mar22 
79     Apr 19 

139     Feb 21 

214i3Aprl9 
37  Mar30 
56  Apr  20 
8734Apr26 

109  Apr26 
99^8  Apr  26 
66  Apr  20 
98     Apr  26 

73  Apr  20 
161i3Apr22 

35  Mar22 
Feb  25 
Jan  '28 
Apr  18 
..  Apr 22 
39 14  Apr  23 
7779  Apr  1 
55  Apr  1 
85  Mar23 
107  Mar29 
14i2Feb  9 
75  Apr 22 
34«8Apr22 

74  Mar  8 
4734  Apr  22 
88  Marl2 
7278  Mar  13 


65 
79 
72 
97 


Range  for  devious 
Year  (1900) 


Lowest      Highest 


16  Sep 

401a  J'ly 
IS's  Jan 
5314  Jan 
5514  Jan 
7234  Jan 
4719  Sep 
52  Feb 
92  Jan 
3434  Sep 
47*8  Feb 
115  Jan 

24  J'ne 
31  Oct 
6334  Nov 

119i8Jan 

33     Jan 

119i3Dec 

979  Sep 

81     J'ne 

68%  Aug 

30     J'ne 

14     Jan 

45I4  Jiui 

108i2J'ue 

169i2Jan 

150i4J'ne 

19519  May 

102     J'ne 

110     Oct 

172     Feb 

81s  Oct 

26i3  0ct 

55     J'ne 

1031s  J'ne 

I4I3  Jan 

46  Jan 

6  Sep 
36     Sep 

14  Sep 
106  "a  Sep 
171i2Sep 

1678  Jan 
64i2J'ne 
12    J'ne 

4  J'ne 
12  J'ly 
10i3Sep 
3038  Sep 

15  Sep 

3313  Oct 
74  Oct 
12  la  Mar 

14434  J'ne 
30i3Jan 
58     Jan 

110  J'ne 
117eJan 
39     Sep 

10  Jan 

7  Sep 
27i3Sep 
20  la  Mar 
83i4Feb 

5197  Jan 
47 13  Jan 
6334  Sep 
84  J'ne 

14334  Sep 

24i2Jan 

76  Feb 

10i2Jan 

2«8  Sep 

5104  Jan 
45 13  J'ne 
87 13  J'ne 
14  Sep 

47  Nov 
9  Sep 

25  "s  Sep 
3838  Jan 
35    J'ne 

51831a  Jan 
125'i»J'ne 

11  J'ne 
76  J'ne 
29    J'ne 

5130  Jan 
^^20734  Sep 
18i4J'ne 
22«8Jan 
67  Jan 
4534  Sep 
67  Sep 
46  May 
821a  Sep 
67  May 
12438  Sep 

5  J'ne 
20  Jan 
5514  Jan 
4934  Sep 
78    J'ne 

16  Sep 
49  Jan 
23''8Sep 
43i4Jan 
80    Jan 

5    May 

3314  May 
ll^aJ'tte 


8!%  J'ne 
64  Sep 
31 14  J'ne 


25  Dec 
59  Deo 
4834  Deo 
3939  Deo 
897eApr 
90  Apr 
8878  Deo 
85     Deo 

125  Deo 
9934  Feb 
61i4Deo 

ISOiaDeo 
4234  Deo 
42  Deo 
78i3Deo 

144     Deo 

109  Mar 

125  Aug 
18  Dec 
94i4Deo 

82  Deo 
45     Deo 

29  Apr 
64     Deo 

14Si4Deo 
187i2Dec 
17234  Dec 
220  Deo 
12218  Deo 

126  Nov 
175     Mar 

1434  Deo 

3934  Apr 

76     Deo 

118     Deo 

30  Nov 
72    Apr 

334  Dec 

47i4Mar 

2014  Mlar 

134i3Dec 

19434  Dec 

34i2Dec 

87     Deo 

21     Deo 

6i4Mar 

207gNov 

27  '8  Deo 

631a  Deo 

43i4Dec 

5439  Mar 

94i2Apr 

20  Deo 
191 12  Deo 

4278  Deo 

7434  Deo 

13234  Deo 

2738  Dec 

68  Mar 

25  Dec 
1713  Apr 
4338  Apr 
52     Deo 

115     Dec 

5240  Deo 

89     May 

89  Is  Dec 

11678  Deo 

182     Feb 

37i2Apr 

8418  Not 

1738  Deo 

5     Mar 

115    J'ne 

711a  Deo 

104 14  Nov 

27    Apr 

69  Apr 
1719  Deo 
47i2Dec 
72i2Deo 
49     Deo 

5I89i3May 

14539  Deo 

24i3Deo 

110  Deo 
58I4  Deo 

5135    Mar 

§21534  Jan 

32i4Deo 

4534  Deo 

83  Deo 
86i2Deo 
91i3Deo 
62  Nor 
9014  Deo 
69i3  0ot 

149 13  Deo 
18  Deo 
35  Deo 
73i2Deo 
80^2  Jan 
94    Jan 

26  Deo 
7178  Deo 
39  Is  Dec 
80  Deo 
95i4Deo 

878  Deo 
6413  Deo 

21  la  Deo 


24i4Deo 
78  Deo 
55     Deo 


BANKS  AND  TRUST  COMPANIES-BROKERS'  QUOTATIONS 


Banks 

HEW  YORK 
CITY 

American ... 
AmerExch.. 

Astor 

BoweryU  — 
Broadway . . . 
Batch's  &  Dr 

Qentral 

Obase 

CQiatham  ... 
Chemical... 
Citizens' 


Sid 

510 

27513 

625 

300 

300 

10513 

180 

650 

t337 

4000 

160 


Ask 


316 
t 


4060 


Bonks 

City 

Colonial TI ... 
Columbian.. 
Commerce... 
Continental . 
Com  ExchlJ. 
Domes  Exch 
East  River.. 
11th  Wardll. 
FideUtyll.... 
Fifth  A  veil.. 

Fifth 

First 


Bid 

Ask 

760 

770 

300 

300 

448 14 

t470 

160 

400 

410 

103 

144 

160 

240 

3260 

t 

300 

3600 

Baulks 

Bid 

Ask 

14thStreet1I. 

150 

Fourth 

2GOI3 

t 

Gallatin 

400 

426 

Gausevoorti] 

130 

Garfield 

425 

German  Amll 

125 

German  ExV 

275 

Germanialj  . . 

500 

Grc-enwicliK 

165 

Hamiltoull  .. 

160 

Hanover 

625 

Hide  &  L'ath 

150 

Imp  &  Trad. 

t597 

Banks 

Bid 

Ask 

Irving  

t200 

Leather  Mfr. 

2501s 

t 

Liberty 

475 

Lincoln 

825 

ManhattanlJ. 

300 

Market  &Ful 

255 

Mechanics'  . 

230 

240 

Mech  &  Trail 

105 

Mercantile.. 

266I2 

267  t 

Merch  Exch. 

130 

Merchants'.. 

190 

200 

Metropolis  U 

650 

MtMorrislJ.. 

190 

200 

Banks 

Bid 

Ask 

Mutually 

Nassau!    

160 

190 

Now  Auister 

1410 

t 

New  York  Co 

1500 

N  Y  Nat  Ex. 

160 

New  York... 

335 

346 

19th  WardU. 

150 

Ninth 

105 

North  Amer. 

210 

..•••. 

Oriental^ 

185 

PaclfloU 

180 

ibo 

Park.... 

566»4 
250 

t681 

People'stF 

Banks 

Bid 

Phenix 

100 

Plazall 

500 

Prod  ExchU . 

150 

Republic  — 

250 

RiversidelJ.. 

210 

Seaboard 

360 

Second 

650 

Seventh 

186 

Shoe<&Leth. 

106 

Statell 

350 

State  of  NYU 

150 

12th  Wardn. 

100 

23d  WardlJ.. 

100 

2i60 

iio* 
ii5* 


•  Bid  and  asked  prices;  no  sales  were  made  on  this  day.      §  Less  than  100  shares,      t  Ex  rights.       H 
t  Sale  at  Stock  Exchange  or  at  auction  this  week.    ||  Prices  on  and  after  Maxoh  20  are  for  "Trust  Co. 


Banks  marked  with  a  paragraph  (H)  are  State  bank* 
certificates  of  deposit.^' 


Aprh,  27,  1901  ] 


Stock  Record  — Concluded— Page  2 


809 


BTOCKB—BIQHEST  AND  LOWEST  &A.LB  PRICES 


Saturday 
April  20 


4734 
80a» 

46 
126 


3938 

67 14 

303^ 
8434 
47  "a 
127 


IOOI4  lOCe 

§6^   89 

20»8 

4014 

19H» 
•66iu 

86 

20 

47 


21>4 
41^12 

19>ii 
68 
35 
20'% 

47  «a 


126     128VJ 
•7J4       7'<2 
80»8    3138 
25>a    26 
801a   8O34 
2634    29 
86       86 
«202>i2  205 
8834    3938 
7234    """ 
10^ 


•26 


7234 

11^4 

40 

6>2 
26 


6634 
9734 


09 
99 


7513   7534 


Monday 
April  22 


38 '4 
66 
49  U 
2934 
83 1« 
46>4 


39 14 

5334 
3034 

84 14 

4834 


126     127 
]5>2    161a 
30       30 
7434    7434 


9838  102^2 


87^4 
20'a 
40^2 

1834 

85>a 

19'4 

4634 


8834 

21 14 

41^8 

1939 
671a 
361a 
211a 
48 


Tuesday 
April  23 


37-4 
661a 
49  la 
29i« 
821a 
461a 


38 
66 
527, 
30 14 

8338 

483e 


12634  12634 
15»8    io'ii 
32       32 
74       74 


981410114 
8678   871a 


170     200 
119     12518 
71a      8 


3238 
2539 
7934 
2834 

*85 

!200 
39 
7234 
Ills 
39 
6 

*25 


35 

26'4 
80 
30 
87 
200 
391. 
74 
I2I4 
401.2 

6 
26 


63 
97  «8 


671a 
9334 


75       76I4 


148     I4914 
»122ial24 
•99     101 


12818129 


72   72 
60«8  62 
•222  225 
121a  12% 
9413  97 


20  2014 
2§2i4  23459 

47 1«  477, 
10434  105 

27   27 


9134  9134 
•54   55 
•104  105 


.224 


251a  2534 
78i«  7918 
74 <%    7618 


40       40 


•86  86 
•96     100 

89i«  391a 

•961a  97 

•I8I4  19 

86  85 

46»4  4534 

801a  80  "a 


171     173 
87»8    89 


86I4    36I4 

116381161a 

93^8   9378 

4634    47 14 

•82  la    84 

2113421134 

2034    2II4 

7714    7714 


•87 
§314 
67 14 
40''8 

*13 
70 

«94S4 
1334 
7734 

•201a 
6018 
46I4 
94  Is 


38 

841a 
68^8 
42 
IS-a 
70^8 
99 14 
14 
78 14 

211-2 

6018 
47 14 
9434 


147341501a 
"122     124 
S99       99 


1271a  129 
146     147 


7212   721a 

491a   61 
224 14  22434 

1234    1234 

96       99 
'130     135 

1939    20 
232 14  235 

46 14    47^8 
10434 10434 

2034    2634 


91       91 


92   931a 
223  225 
5134  521a 
99   "' 
25'>8 
7818 
7473 


99 
26 
79 
76 


38   40 
811a  81% 
*85   86 
•95  100 
40   401a 


1934 
89 14 
*19 
66 
85 
20<% 
47 


2034 

41»8 

1914 

66 

361a 

221a 

48^8 


1201a  12438 


734 
33 
25 14 
7914 
28 
•85 


8I4 
35 
2618 
7914 
2838 
87 


3834 
7334 
12 
38 
*5 
•24 


39 
7334 
1334 
41 
6 
26 


631a 
9734 


65 
981a 


75   76 


143ial49 
122ial23 
*97  101 


126  128 


72   72 

491a  501a 
223142231a 
*12i8  I214 

931a  981a 
*130  134 

1334  191a 
22978  23378 

45       46 
104 1«  1041a 
*26       2614 


Wednesday 
April  24 


37 

631a 

50 

28'8 

8218 

46 
'125 
*15 

311a 
•74 


38 
661a 
52 
29  «8 
831. 
48I4 
126 
16 
321'j 
76 


il41     141 
99«8 1071a 
87ie   91 
20 
3834 

1834 

*66 
341a 
2134 
47 14 


207t 
4034 

1834 

58 
3434 
231a 
49 


'163 

120 

7 

30 

25 14 

7878 

28 

87 
196 

3878 
*72ia 

1339 

39 

*5ia 

26 


200 
123  la 

32 

251a 
79 14 
28I4 
87 
202 
39 '4 
73  la 
I514 
4078 

6 
26 


601a 

9734 


64 14 

9878 


4714  4714 


142 
123 
•97 


14578 

123 
101 


125     I2714 


151a    151a 


91       91 


1031a  1081a 


221     223 
51       5213 
96       96 
251a    2534 

*78       79 
74i«   74^8 


18  18 

841a  841a 

45  4638 

•80  81 


168     168 
86       88 


361a   421a 

114»8  11638 


46i'8   47 
831a   84 
210    213 
201a   2078 
77       771a 


361a  38 

•83  84'a 

661a  68>a 

401a  42 

131a  131a 

70  7078 

91 14  96 

14  14B8 

77»8  783, 

2018  20i« 

60  60 

4538  4634 

93  Is  941a 


114934  150 
9334    95 


'148     152 
931a    94 


3834    39 


•85  87 
•95     101 

40  401a 

*96ia  97 

17  171a 

86  86 

45  v,  46 

79  Is  80 


166     168 
8514    8734 

9         9 
89       4134 

1131a  II6I4 
94   94 
45   4678 
823*  831a 

209  2117, 
20^4  2138 
7618  771a 


861a 

84 

66 

40 

131a 

6934 

90 

1334 

7714 

2014 

61 

461a 

931a 


87 

84 
681a 

41  »8 

131a 
70ia 
9034 

1438 

7778 

211a 

63 

47I4 

95 


921a  931a 


481a  501a 
219  219 

12   12 

93   96 
132  135 

181a  181a 
225  la  2311a 

44   451a 
10334 104 

261a   261a 


Thursday 
April  25 


371a 
64 14 
5134 
2938 
821a 
47 
124 
16 
33 


3734 
65 
54 14 
2934 
83 14 
48 14 
126 
1734 
35 
76 


10634  110 
90I4   91 14 


20 

1834 

?5B3^ 

*34'a 

221a 

48 14 


2034 

4014 

19 

6634 

35 

237^ 

49 14 


120i4l227e 
634      714 


30 
251a 
79  la 
2734 
•86 


30 14 

26 

701a 

28 

88 


39 

»72ia 

1314 

39 

6 

26 


391a 
73 
15 
39  7( 

6 
26 


68 
97 


621a 
97  7e 


Friday 
April  26 


38 
6534 


373g 
65 

53 '8 
2979 

83 '8 
4734 

1251.2  1521.; 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


17 
341a 


107i4l00>8 

91  "8     9178 


St.  I>onl8  Southwestern.. 

Do    pref 

5419  Southern  Pacific  Co 

30 '8  Southern  voting  tr.  ctfs.. 
84  Do    pret  vot.  tr.  ctle. 

48'38'r[-iexafl  Jj  Pacific 

1  hlrd  Avenue  (N.Y.)... 

1 734  ToL  St.  L.  &  W.  V.  tr.  ctfs. 

35  Do    pret  vot.  tr.  ctfs. 

Twin  City  Bapld  Transit. 

Do    pref 


2078 

40 14 
19 
561a 
35  la 
22  7g 

481a 


2134 
42 14 
10 '4 
57 
36 
24 
49  la 


1193412214 
71a      7>a 


33 
251a 
791a 
28 
•86 


341a 

26 

7979 

28 

88 


8938 

721a 
13 
3918 
•5 
•24 


3938 

73 
14  ii 
401a 

6 
25 


681a 
9678 


60 
98 


7514   781a 


14234  14438 
12134  12134 
•97     101 


125i8l26»4 


221 
51 
97 
25 
7334 
741* 

6 
3334 
811a 
85 14 

•99 
40 

•96 

•17 

*85 

a!43ia 

x76i4 


22II4 

5II4 

97 

251a 

7334 

7434 
6 

39 

3134 

86 
101 

41 

97 

1734 

851a 

44 

761* 


167  168 
851*  87 
•9  10 
37  »8   40 

11238  115 

94  94 
45  46I4 
82«%  8288 
209  21134 
201s  20«8 
751a   761a 


38 

•83 
641a 
40^ 

*13 

•70 
90 
ISHi 
76 14 
2014 
62 
451a 
93''8 
661a 


38 

84 

671a 

41 

14 

701a 

91 

I418 

7714 

21 

63 

46S8 

9434 

671a 


148  162 
921a  93 


76   76 
4734  4914 

2I6I4219 
Ilia  11»4 
96   981a 

1341*138 
181a  19 

223  2271a 
44I4  4519 

104  1041a 

26 


91   91 


94   94 

22034  22II4 
5134  52 

?96ia  961a 
25  251a 
76I3  7818 
74%  741a 


89 

"84" 
*99 

40 
«97 

17 

86I9 

44 

771a 


39 14 
83 
85 
lOOia 

4038 

97 

17 

851a 

44 

7778 


164  167 
861a  3738 
•9   10 
89   41 

II8I4  11678 


45»4  46 
83   847t 
{2081a  2031a 
201s  20'% 
76   77 


86 

•83 
667, 
40 
131a 
701a 

{Sgia 
1339 
76I4 
2OI4 
621a 
451a 
9334 
68 


87 

87 

677e 

41 

1334 

70ia 

90 

131a 

7634 

21 
621a 
47  la 
94  7e 
68 


92       93 


144i4l47'-2 
121     121 


Union  Pacific  BaUway.. 
Do 


1261a  1291a 


151a  15% 
72   72 
4379  50 

21934  222 
11%  1134 
97  101% 
•133  140 
1878  19 

226  229'. 
447g  4t38g 

104%  104  Sz 
*26%  26 


9II4  91% 


222 
62 


225 
62 


24'% 
7634 
74% 


2538 

77% 
7468 


39   89 14 


84% 

?9978 

•40 

•96 
18  9 
85% 
43% 
78 


84% 

9979 

4038 

97 

18 

85% 

4334 

78% 


165  175 

8678  88I4 

•9  10 
39  40% 
II514  11634 
94  94 
45%  47 
84%  86 
J212  212 
20%  21 
77   77 


36% 

•83 

66% 

40 

1334 

70% 

90 

13% 

77 

2084 

61 

4734 

9514 

63% 
116 


38 
84 
63% 
40% 
1334 
7034 
90 
1334 
7738 
21 14 
61 14 
48% 
96 '4 
69% 
119 


93I4    94 


pref. 

Wabash 
Do    pref 

Wheeling*  Lake  Erie... 

Do    Istpref 

Do    2d  pref 

Wl8con8in  Cent.  v.  tr.  cfs 
Do    pref.  vot.  tr.  ctfs. 
iVIUcpllaneous. 

AdaniH  Express 
malgamated  Copper. . . 
American  Bicycle 

Do    pref 

American  Car  &  Foundry 

Do    pref 

American  Cotton  Oil.... 

Do    pref 

American  Express 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Malting 

Do    pref 

American  Sheet  Steel  II . 

Do    pref  II 

Amer.  Smelt'g  &  Befln'g 

Do    pref , 

American  Snuff , 

Do    pref 

American  Steel  Hoop  ||., 

Do    pref  II 

American  Steel  &  Wire  I 

Do    pref  II 

American  Sugar  Eefining 

Do    pref 
American  Tel'gh  &  Cable 
American  Tin  Plate  || 

Do    pref '1 

American  Tobacco.... 

Do    pref 

American  Woolen.... 

Do    pref 

Anaconda  Copper, 


Sales  of 

the 

Week 

Shares 


7,9.00 

7,810 

979,215 

116,360 

29,015 

186,450 

1,710 

3,8:iO 

11,604 

1,100 

70 

1,419,390 

185,510 

24,200 

171,380 

2,400 

1,010 

4,400 

80,000 

25,040 


Sange  for  Year  1901 
On  basis  of  100-share  lots 


Lowest 


317,610 

3,700 

6,400 

13,690 

7,360 

400 

156 

4,350 

1,950 

58,117 

29,338 

300 

200 


173,730 
12,550 


8,200 


200 


1>rooklyn  Union  Gas 
>riin8w.  Dock  &  C.Imp't 
C Colorado  Fuel  &  Iron 
->  Do    pref 

Col.  &  Hock.  Coal  &  Iron. 
Con.solidated  Gas  (N.  Y.) 

Continental  Tobacco 

Do    pref 

Cmcible  Steel  of  America 

Do    pref 

Detroit  City  Gas 

F'ederal  Steel  || 
Do    pref  II 

Ga.s  &  Elec.  of  Bergen  Co. 

General  Electric 

Glucose  Sugar  Beflning.. 
Do    pref 

International  Paper 
Do    pref 

International  Power 

International  Silver 

Int«mat'l  Steam  Pump.. 
Do    pref 

Laclede  Gas  (St.  LooIb). 
Do    pref 


National  Biscuit. 


Do    pref 

National  Lead 

Do    pref 

National  Salt 

Do    pref 

National  Steel  || 

Do    pref  II 

National  Tube  || 

Do    pref  II 

New  York  ALr  Brake 

North  American  Co.,  new 
Ontario  Silver 

Pacific  Mail 
eop.  Gas-L.<fe  C.  (Chic.) 

Philadelphia  Co 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

Republic  Iron  <fc  St«el.. 
Do    pref 


SUver  Bullion  Certifs... 


loss-Sheffield  St.  <fe  Iron 

Do    pref 

Tenn.  Coal,  Iron  <fe  RR... 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do    pref 

United  States  Express... 
United  States  Leather 

Do    pref 

United  States  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem.. 

Do    pref 

Wells,  Fargo  &  Co 
est'n  Union  Tele'gph 


219,985 
750 
60 


116,250 

200 

400 

400 

3.3,940 

2,360 

850 

31,000 

950 

3,100 

70,159 

59,735 

3,080 

100 


6,200 
255 
400 
800 

2,475 
2,089 


7,925 

3,800 

200 

24,840 
138,570 
1,250 
9,110 
7,920 
1,083 

16,750 
8,277 

2;300 

500 

37,510 

19,550 

726 

1,700 

2,963 

88,805 

9,475 

4,075 

1,285 

669,437 

348,571 

1,040 

300 


17  .Tan  4 
41%Jan  3 
4034  Jan    4 

18  Jan  21 
6714  Jan21 
23i4Jau    3 

118  Jan  3 
1034  Feb  16 

30  Feb  15 
e,r,\  Jan  21 

147  Apr  19 
7314  Jan  4 
Si's  Jan  21 
ll%Jan  3 
2334  Jan  4 
1138Jan31 
53i4Feb  1 
27%  Jan  21 
14%  Jan  21 
38%  Jan  17 

?145  Jan   8 

3334  Jan  21 

6     Marl4 

23  Mar21 

19  Jan  21 
67  Jan  19 
24%  Mar  9 
85    Apr 10 

H69  Jan  12 

34%  Feb  21 

67i4Mar  4 

5%  Jan  24 

31  Jan  24 
4%  Feb  4 

24  Feb  1 
36%  Mar  8 
80%  Mar  8 
45'%Feb26 
88  Feb 26 
26    Marl  9 

Aprl 

Jan  18 

Jan  18 

Jan  21 

8334  Jan  21 

131%Jan21 

117% Jan   3 

?94    Jan    7 

55     Jan    4 

87    Jan  19 

]10%Jan21 

137     Jan    2 

13i4Marl5 

70    Mar22 

4034  Jan  21 


Sif/heH 


73 
23 
69 
38 


.3939  Apr  20 
677, Apr  4 
54i4Apr26i 
3034Apr20 
8434  Apr20 
4834  Apr  22 
129%  Jan  9 
19  Marl  3 
36  Marl2 
76i4Apr  3 
14734  Marl9 
110  Apr 25 
9178Apr26 
2134  Mar25' 
42%Mar25' 
213„Mar29 
6O34  Mar28' 
38  Mar28i 
24  Apr  26, 
4934  Apr  17 

?166  Marl2 

128%Apr20: 

8I4  Apr23 

35     Apr22| 

27%Mar25' 

83i4Apr  4 

31%  Jan    3 

91%Jan    8 

?206  Mar26 

4138  Marl  5 

7734  Mar22 

15i4Apr24' 

41     Apr23' 

6%  Marl  3; 

2734Marl3 

1149    Apr  21 

||97%Apr  2 

69    Apr20 

100     Jan  16 

40i4Apr   4 

82i4Marl9 

1149     Apr   2 

!i97%Apr   2; 

53%Febir 

11112%  Apr    1 

152     Aprl7 

124     Mar  7 

100    Apr  13 

1180    Aiir  2; 

11121  Apr   1 

13078  Apr  17 

147     Marl  2 

21 78  Jan    2 

7678  Jan    2 

54i4Aprl6 


Range  for  J^evUfUt 
Year  (1900) 


Lowest 


mghest 


334  j'ne 
2178j'nei 
8038  j'nfci 
10=8  J'ne 
49 14  J'ne 
13%  J'ne 
45i4Mar 


61%J'ly 

1.36    Jan 

4439  Jan 

70%J'ne 

6%  Mar 
16     Sep 

8  J'ne 
44%  Sep 

21»8J'Df 

10     Sep 
30     Sep 

111    Jan 
3934  Dec 


12%. Tan 

5738J'ne 

30    J'ne 

883^  Sep 

5142  Mar 

27%  J'ne 

60%J'ne 

6     Nov 

34%  Dec 

3     J'ne 

187eJ'ne 


18%Deo 
45%  Deo 
4534  Deo 
23%  Deo 
73%  Deo 
2634  Deo 
135%  Jan 


70i4Deo 
146  Deo 
81%  Deo 
85%  Deo 
14  Deo 
27  Deo 
13%  Deo 
58%  Mar 
33%  Mar 
2034  Apr 
67    Apr 

il50  Nor 
99%  Nor 


34%J'ne 
85     J'ne 


25%  Not 

72     Deo 

3734  Apr 

100    Apr 

191     Dec 

49%  Apr 

78%  Feb 

16%  Feb 

60     Feb 

7%  Jan 

31%  Jan 


56%  Dec 
99     Not 


17  J'ne 

64I4  Sep 
28%J'ije 
69%  J'ne 
95i4Mar 
107  Mar 
587     Sep 

18  J'ne 
7034  J'ne 


50%  Fob 

86     Feb 

59  79  Apr 

95     Feb 

149     Dec 

118    J'ly 

5  98%  Jan 

57%  Deo 

92     Dec 


84%J'nell4%Dec 


175  "Jan  18,228  Aprl5 
334  Jan  19  1434Marl9 
4134Jan21  101%Apr26 

116  Mario  140  Apr  4 
14    Jan  18    2079  Apr  2 

187  Jan  18  238  Apr  15 
3334  Jan  4  487eAprl7 
93i4Jan  2  108%Marl5 
25  Feb20  2779  Feb  15 
81i4Feb26    34    Marl5 


42 
84 
37 
100 
43 
97 


1,100  8634Mar29 
41  Jan  29 

200  68  Jan  21 
1,200  72  Jan  2 
3,700  183%  Jan  10 
2,500  45  Feb  16 

417  9334  Mar  5 
6,850  20  Jan  22 
4,954  69  Jan  21 
3,828  5479  Jan  2 

200  5i4Feb  7 
2,900  24%  Jan  22 

600  74  Jan  24 

706  70  Jan  18 
96  Jan  21 
37    Jan  21 

92  Jan  2 
15  Marl4 
82  Jan  12 
40  Jan  7 
72%  Jan  3 
37  Jan  21 
90  Jan  21 
51     Feb 28 

93  Jan   9 
150%  Jan  25 

73% Feb 14 
6%  Feb   4 

33%Mar21 

9534  Jan  21 

90%Mar22 

30     Mar  7 

72%  Mar  5 
195%Jan21 

1279  Jan  22 

55i4Jan21 

5934  Mar28 

19%  Feb   5 

65%  Jan  22 

49%  Mar  7 

19     Jan  18 

12     Aprl2 

66     April 
?53     Jan  26 

11     Jan  21 

73     Jan  21 

18%Marll 

55     Apr  8 

4234  Mar28 

9234  lilar28 

65%  Apr  24 

116     Arr26124%Mar2S 

85l{130  Janlli«150  AprJn 

24,280l   81     Jan2ll  97     Mar30 


9134Apr20 
59     Jan    2i 
l|105%Apr    1 

94  Apr  2  5 
234     AprlO 

5434  Apr  15 
99  Apr22 
23     Mar22 

81  Mar25 
75%Aprl2, 
11     Jan    5 

Apr  16 
Mar26 
April 
Feb  28 
Jan  6r 
Apr  4, 
20%  Jan  2i 
92  Jan  21 
50  Mar21| 
34  Mar2ll 
60%Apr  2: 

120  Apr  2i 
70%  Feb   6[ 

121  Apr  3 
176    Apr26 

91     Mar23 

10%Mar21 

47%  Jan  29; 

11634  Apr  19 

95  Apr  9 
52  Jan  2 
86    Aprl5 

217  Apr  1 
22%  Apr 

82  Apr 
66%  Jan 
41%  Apr 
8634  Apr 
6979Aprl6 
42  Apr  20 
18  Jan  4 
74% Jan    2 

100  Aprl9 
16  Feb  9 
79%Aprl6 
34  Jan  2 
85  Jan  2 
49%  Apr  2 
97% Apr  2 
72     Mar30 


128  Mav 
21%  Dec 
76  Dec 
3779  J'ne 

140  Jan 
6%J'ne 
29i4.Sep 

117  Oct 
11%  J'ne 

tl64  Sep 
21%  May 
70     May 


89  Sep 
2334  J'ne 
6O34  J'ne 
64  Mav 
120  Jan 
44  May 
92  Dec 
14%  Mar 
58  Mar 
24  J'ne 
3%  Aug 
28     Dec 


76 
65 
96 
23 


Dec 
May 
Jan 
J'ne 
79%  J'ne 
1579  Ang 
83  Aug 
32%  Oct 
69%  Oct 
20  J'ne 
7934  J'ne 
4979  J'ne 
3534  May 
112    Sep 


678  J'ly 
2534  J'ne 
81%  Oct 
74  Jan 
32%  Sep 
7034  Sep 
176    J'ne 

334  J'ne 
49  Aug 
59%  Jan 
17%  Oct 
59%  J'ne 
49  Oct 
13%J'ne 
10  J'ne 
56%  May 
545     Mar 

734  J'ne 
65  J'ne 
21  J'ly 
74%  Dec 


140  Feb 
22%  Dec 
7634  Dec 
5479  Apr 

133  Dec 
16%  Jaa 
50%  Deo 

131%Jan 
21     Apr 

201  Not 
40%  Deo 
95     Not 


98%  J'ne 
58%  Deo 
79%Deo 
81    J'ly 

200  Deo 
60    Not 

103  Not 
267gNoT 
76  Not 
5534  Deo 
107eJan 
2934  Deo 
77%  Deo 
80    Jan 

100  Jan 
40%  Not 

96  Feb 
28%  Feb 

106%  Feb 
46  Not 
76%  Not 
53%  Feb 

97  Feb 
697gDec 

106%De« 
176    Not 


9    reb 

67     Not 

lll%Apr 
74  Jan 
6884  Jan 
89%  Not 

204  Deo 
27%  Feb 
70»4  Feb 
66  Deo 
26  Nov 
71    Nov 

104  Feb 
2134  Deo 
25  Feb 
7734  Feb 

{6934  Dee 
19  Jan 
79%  Not 
44    Jan 

104%  Jan 


120    J'nel40    Deo 

[  77%J'nelS8%Jan 


BANKS  AND  TRUST  COMPANIES-BROKERS'  QUOTATIONS 


Banks 

SEW  YORK 

crry 
Union  Soil... 
West  Siclell., 

Western 

YorkvilleU .. 

BBOOKLTN 

Bedfordlli..., 
Broad  wa^.. 
Brooklynlf  .. 
SthWardT^  .. 


Bid 

Ash 

250 
550 
t650 
286 

225 
250 
110 

"ii" 

Banks 

Bid 

Atk 

BROOKLYN 

6th  AvenaeU 

100 

110 

First 

800 
120 

Kings  CoTI... 

Manufactrs*. 

286 

Mochanicsli . 

204% 

Mech  <fc  Trail 

270 

300 

Merchants'.. 

100 

Nassau 

350% 

Nat  City 

280% 

North  SideH. 

175 

People'sH 

190 

Schemi'h'n  H 

160 

Banks 

BROOKLYN 

17th  WardU- 

Sprague 

26tli^ard1I. 

UniouH 

WaUabontll . 

Tmat  Cos. 

K.  T.  cmr 

Atlantic  Tr.. 
Bowl'gGreen 
C'lR'tyBcfeTr 


Bid 

Ask 

106 

iio" 

120 
106 

116 
210 

285 

t200 

475 

295 

Trust  Co's 

Central  Tr'st 
City  Trust... 

Colonial 

Continental . 
Farm  Lo<feTr 
Fifth  Ave  Tr 
Guaranty  Tr 
Knick'rb'k'r 
Manhattan 
Mercantile 
Merchants' 
Metropolitan 


Bid 

Ask 

1951 

t 

400 

380 

400 

410 

1475 

1525 

600 

t723 

600 

460 

825 

...... 

315 

..•••. 

600 

Trust  Co's 

MortonTrust 
N  Y  L  I  &  Tr 
N  Y  Sec  <fe  Tr 
North  Amer. 
Real  Est  Tr't 
StandardTr't 
Tr  Co  of  Am. 
Union  Tnist 
USMtg&Tr 
Unit  States . 
Washington. 


Bid 

tuos 

1326 

800 

268% 

350 

360 

t248 

1376 


26934! 


1703 
306 


Ask 
1168 


1425 
...... 


Tmst  Co's 

BBOOELTN 

Brooklyn  Tr 

Flat  bush 

Franklin  .... 
j  Hamilton  — 
'Kings  Co.... 
L  IslLATr. 
Mannfact'rs. 

Na8.<au 

People's 

WHliamsb'K. 


t426 

166 

296 

295 

424% 

260 

336 

aio 


Alt 


310 
310 


200 

I....- 
21s 


•  Bid  and.a.<iked  prices;  no  sales  were  made  on  this  day.       i  Less  than  100  shares.       t  Ex 
t  Sale  at  Stock  Exchange  or  at  auction  this  week,    jj  Prices  on  and  after  March  20  are  tor 


rights.      H  Banks  marked  with  a  paragraph  (D)  are  State  bankT 
"Trust  Co.  certificates  of  deposit.  ' 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


OCCUPYING    FOUR    PAGES 


BONDS 

N.  T.  STOCK  KXCHANGE 
Week  Ending  April  26 


U.  S.  Government 

U  S  2s  consol  registered. dl030 
XT  8  28  cousol  coupon. ...(il930 
XT  S  28  coiisol  reg  small.. tll930 
V  8  2scousolcoiip9inall.(ilS)SO| 


Sid        Ask'Low      Jligh  No\Low   Higli 


USSsn-fiistered fcl918!Q 


V  8  3.1  coupon fcl918 

U  8  3s  res;  .small  bonds.. A-1918 
TJ  8  3s  coil  small  bonds.. /i-1918 

tr  S  4s  registered ?il907 

U  8  4s  coupon .;...7il907 

V  S  4s  registered 1925 

tr  S  4s  coupon 1925 

tr  8  5s  registered 1904 

U  8  6s  coupon 1904 

Foreifn  Government 

U  S  ol  Mexico  s  f  g  5s  of  1899 

State  Secnritiea 

Alabama  class  A  4  to  6. ...1906 

Small 

Class  B  5s 1906 

Class  C  4s 1901) 

Currency  funding  4s 1920 

Dist  of  Columbia  3G5s 1924 

Xiouisiana  new  consol4s..l914 

SmaU 

Missouri  funding 1894-1995 

Korth  Carolina  consol  48.1910 

Small 

6s 1919 

So  Carolina  41-js  20-40 1933 

Tenn  new  settlement  Ss.. 1913 

Small 

Virginia  fund  debt  2-3a...l991 

Registered 

6s  deferred  certfs 


Q-J 
T 

J-J 


Railroad 

Alabama  Cent  See  So  By 
laba  Midi  See  Sav  Fla  &  W 
Albany  &  Susq  See  Del  &  Hud 
Allegheny  Valley  6<;«PennRR 
Alleg  <fe  West  See  Bull  R  &  P 
AmDoek&Im   iSfeCeutof N.I 

Ann  Arbor  1st  g  4s /il9n5 

AtchTA  S  Fe  gen  g  4s. -.1995 

Registered 1995 

Adjustment  g48 ftl995 

Registered 7(1995 

Stamped ;il995 

Equip  tr  series  A  g  5s.. .1902 
Chic  &  St  Louis  Ist  6s. .1915 
Atl  Knox  &  Nor  1st  gos.. 1946 
Atlanta  &  Danv  See  South  By 
Atlanta  &  Yadk  -See  South  By 
Austin  &  N  W    See  Sou  Pacific 

Bat  Creek  &  S  -See  Mich  Cent 
alt  &  Ohio  prior  1  g  3  ^as.  1 925 

Registered 7il925 

Gold  48 ?il948 

Registered 7il948 

Subs  to  conv  deb  4s 1911 

P  Jim  &  M  Div  1st  g  3  ia8l925 

Registered j?1925 

Southw  Div  1st  gS'sS... 1925 

Registered 7i,1925 

Monon  Riv  1st  gu  g  58..  1919 
Cen  Oliio  R  let  cg4>28.. 1930 
Beech  Creek    See  N  Y  C  &  H 
Bellev  &  Car    See  Illinois  Cent 
Boone  Bridge    6'ee  Mo  K  &  T 
Bklyn  &  Montauk    See  Long  I 
Bruns  &  West  See  Sav  f'l  &  W 
Buffalo  N  y  <fe  Erie    See  Erie 
Buffalo  R  <fe  P  gen  g  58...  1937 

Debenture  6s 194 

AU  <fe  West  1st  g  4s  gu.. 1998 
Cl&Mahlstgu  g 5s....  1943 
Eoch  &  Pitts  1st  g  68. ..1921 

Consol  1st  g  Gs 1922 

Buffalo  &  Southwest    See  Erie 
Buffalo*  SusQUlstg5s..l913 

Registered 1913 

Bur  Cedar  R  &  No  1st  58.1906 
Con  1st  <fe  col trustgos.. 1934 

Registered 1934 

C  R  I  P  &  N  W  1st  gu  58.1921 
M  <fe  St  L  1st  gu  g  7s.. ..1927 

Canada  South  Ist  5s 1908 
2d  58 1913 

Registered 1913 

Carb  &  Shawn  -See  111  Cent 
Carolina  Cent  iSeeSeabcfcEoan 
Carthage  &  Ad  SeeNYC&H 
Ced  B  la  P  &  N  S««  B  C  R  <fe  N 
Cen  Branch  UP  1st  g4s... 1948 
Central  Ohio  -See  Balti  &  Ohio 
Cen  RR  <fe  B  of  Ga  col  g  5s  1937 
Cent  of  Ga  RR  Ist  g  5s..i>1945 

Registered 1945 

Consol  gold  58 1945 

Eegistered 1945 

Istpref  incomeg  5s pl945 

2dpref  income  g  5s pl945 

Sdpref  Income  g  5s j>1945 

Mac  &  Nor  Div  1st  g  58.1946 
MidGa<fe  Atl  Div  58....  1947 

Mobile  Div  1st  g  5s 1946 

Cent  of  N  J  1st  consol  7s. .1902 

General  gold  5s 1987 

Registered 7il987 

Am  Dock  <&  Impgu  58.  .1921 


Q-J 
A-O 
A-O 

Not 
Nov 
Nov 
J-J 
MS 
J-D 


J-J 
Q-J 
A-O 
Q-J 

il-N 

Q-J 
F-A 

M-S 


M-S 
J-J 
A-O 
J-J 
F-A 
J-D 

A-O 
A-O 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
MS 
M-S 


J-D 

M-N 
F-A 
F-A 
M-N 
M-N 
Oct 
Oct 
Oct 
J-J 
J-J 
J-J 
M-N 
J-J 

n 


Price 

Friday 

April  26 


WeeV's 
Jtange  or 
Last  Sale 


•n 


s 


Eange 

Since 

January  1 


106»4 
lOGU 


106s«106>2Apr'01 
106«»106'4    10614 


1101-2 

lllU 


lllHa'lll^Mar'Ol 
112     IIII4     lll^s 


111 

113^8 

llS-'s 

138>-2 

139»8 

110 

111>4 


112 

11379 

113"» 

13914 

Sale 

111 

11214 


hese  are  pr 
109     .... 


1081a 

1031a , 

110     

125     Sale 
107  "a 


Ill  Apr'Ol 
113i4Apr'01 
114  Apr'Ol 
137^8  Mar'Ol 
1391a  13958 
lll^eMar'Ol 
IIIJ4     111  "a 


96    Apr'Ol 
ices  0  n  the  b 

109  la  Apr '01 
105  Aug'98 
109 14  Oct  '00 
1031a  Mar'Ol 


106 


1331a.... 
110     117 
961a   07  la 


95 


10 1«  Sale 


97»4   98»4 
102^8  Sale 
102     

96    Sale 


96    Sale 
167"'.'.'." 


OBI9  Sale 


1021a  Sale 

101     1021a 

106»4  Sale 

89ifl   90 


8934  Sale 


111     114 


118    120 


101  la. 


*128    130 
*129    


1073»  Sale 
124     Sale 


112 


108i4Sale 
1081a  Sale 


*9l^. 


103  V,  Sale 
'118     


10734  Sale 


70    Sale 

29    Sale 

►  16      16 

'102    

'  97     

'107     

'1071a , 

1331a  Sale 
131»4  Sale 
114     


27 
'36 

asis 


125        125 
109     Apr'Ol 
1091a  Feb '99 


105     Feb '01 


1361a  Mar'Ol 

120     Mar'OO 

96I4        9634 

96     Feb '01 

9534  Apr'Ol 


9ifl      IOI4 


SSh      99 

1021a    103 
10234     10234 
951a       96I4 
7934  Dec '99 
9534       96 


105     Deo '00 


96         9C34 

951a  Mar'Ol 

10134     10234 

104     Mar'Ol 

10334     10534 

90    Apr'Ol 


8dh       9038 


111     May'OO 
111    J'iie'99 


117iaApr'01 


103  Apr'97 
130i4Feb'01 
130     Feb '01 

100     Nov'99 


107%     1071a 
124        124 
117     Nov'OO 
1131a  Deo '00 


1071a  IO8I4 
1081a  1081a 
10634  Apr'Ol 


94    Apr'Ol 

103        ]03ia 
1201a  Mar'Ol 


107 

96 

69 

29 

15 

96 
102 
106 
108 
132 
131 
II412 


108 

Oct  '00 

70 

30 

15 

Dec '99 

J'ne'99 

Oct  '00 

Apr'Ol 

134 

1313, 

Mar' 


01 


19 


33 


105ial06ia 
105i4l067e 


10534 10534 
109  la  11138 
110'all2 


11 


no  112 
113  1141a 
11334 II514 
137  >a  138 
13734  139»8 
lll'slll'^s 
110     1131a 


96       97I4 
of  $5  to  &. 

lOSialOgia 


102     1031a 


125     125 
10834 109 


105     105 


135     1361a 


265 


7 
402 

2 
309 


14'; 


102 

33 
ii26 


350 


60 
20 


21 
8 


26 


26 


11 
99 
44 


96       981a 
96       96 
95'^   9634 


713   1034 


95     101 

10178  10434 

102     10234 
8634    96I4 


90       961* 


96       97"% 

95>a   951a 

10118  105 

102     104 

10134 1063* 

89       91 14 


88%   91% 


116    llTHi 


130    1301* 
130    130 


106'8l08i4 
119131271a 


106381081* 
10734  111 
1063*  108 


•dZ 


86 


96  1031a 
119  1201a 


971*108 


60   7313 

20   86I3 

8   19>a 


106''8l08 
127  I3718 
127  137 
113  115 


BONDS 

N.  T.  STOCK  EXCHANGE 
Week  Ending  April  26 


Central  of  N  J— (Continued) 
Le  &  Hnd  R  gen  gu  g  5s  1920  J-  J 
LehA  WilksB  Coal  5s.. 1912  M-N 

Conext  guar4ia8....ffl910  Q-M 
Cent  Pacific    See  So  Pacific  Co 
Charles*  Sav  1st  g  78. ...1936  J-J 
Ches  <fe  Ohio  g  6s  ser  A..7il908  A-O 

Gold  68 al911  AO 

1st  consol  g  58 1939  M-N 

Registered 1939  M-N 

General  gold  4 138 1992  MS 

Registered 1992  M-S 

Craig  Valley  l8tg58... .1940  J-J 
E&  ADiv  l8tcong48..1989  J-J 

2dcon8olg4s 1989  J-J 

Warm  Spr  Val  1st  g58.. 1941  M-S 

Eliz  Lex&B  Sgu  gos. .1902  M-S 

Chic  &  Alt  RR  8  fund  68.. 1903  M-N 

Refunding  g  3s 1949  A-O 

Registered 1949  A-O 

tr  S  Trust  Co  receipts A-O 

Miss  Rlv  B  1st  8  f  g  6s. .1912  A-O 
Railway  1st  Uen  3138... 1950  J-J 

Registered 1950  J-J 

Chic  Bur  &  Q  consol  78. ..1903  J-J 

Sinkingfund58 1901  A-O 

Chic  &  Iowa  Div  58 1905  F-A 

Denver  Div  48 1922  F-A 

Illinois  Div  3138 1949  J-J 

Registered 1949  J-J 

Iowa  Div  sink  fund  58.. 1919  A-O 

Sinkingfund4s 1919  A-O 

Nebraska  Extension  48.1927  M-N 

Registered 1927  M-N 

Southwestern  Div  48 1921  M-S 

Convertible  58 1903  M-S 

Debenture  58 1913  M-N 

Han&  St  Jos  consol  68..  1911  M-S 
Chio&E  mists  four  68. 1907  J-D 

SmaU 1907  J-D 

l8t  consol  g  68 1934  A-O 

General  consol  1st  58 1937  M-N 

Registered 1937  M-N 

Chic  &  Ind  C  Ry  1st  58.1936  J-J 
Chicago  &  Erie    See  Erie 
Chic  In&Louisvref  6S...1947  J-J 

Refunding  gold  5s 1947  J-J 

LouisvN  A  cfeCh  Ist  68.1910  J-J 
Chic  Milwaukee  &  St  Paul— 
M<fe  StPlst78$gRD.1902  J-J 

Ist 78  £  goldRD 1902  J-J 

IstC  &  M78 1903  J-J 

Chic  Mil  &  St  Peon  78.. 1905  J-J 

Terminal  gold  58 1914  J-J 

General  g  4s  series  A..el989  J-J 

Registered el989  Q-J 

General  g  3 las  series  B.el989  J- J 

Eegistered «1989  J.J 

Chic&  L  SuDlvgSs 1921  J.J 

Chic  &M0RIV  Div  58.. .1926  J.J 

Chic  &  Pac  Div  6s 1910  J.J 

Chic  &  P  W  Ist  g 58 1921  J-J 

Dak  &  Gt  So  g  58 1916  J  -J 

Far  &  Sou  assu  g  68 1924  J-J 

Hast  <feD  Div  let 78 1910  J-J 

lsi5s 1910  J-J 

I&D  Exten  l8t7s 1908  J-J 

Lacrosse cfeD  1st  5s. ...1919  J-J 

Mineral  Point  Div  5s 1910  J.J 

So  Minn  Div  Ist  6s 1910  J-J 

Southwest Dlv  1st 68.. ..1909  J-J 

Wis  &  Minn  Div  g  5s 1921  J-J 

Mil  &  No  1st  M  L  6s.. ..1910  J-D 

1st  consol  68 1913  J-D 

Chic  <fe  N'west  consol  7s. .1915  Q-F 
Gold  78 1902  J- 

Eegistered 1902  J- 

Extension  48 1886-1926  F- 

Eegistered 1886-1926  F- 

General  gold  3138 1987  M- 

Eegistered b1987  Q- 

Sinkuig  fund  68... 1879-1929  A- 

Eegistered 1879-1929  A- 

Sinking  fund  68. ..1879-1929  A- 

Eegistered 1879-1929  A- 

Debenture  58 1909  M- 

Registered 1909  M- 

Debenture  58 1921  A- 

Registered 1921  A- 

Sinking  fund  deb  68 1933  M- 

Registered 1933  M- 

DesMo&Mlnn  Ist  7s..  1907  F- 
MUw<fe  Madison  Ist  68. .1905  M- 
North  Illinois  Ist  5s.. ..1910  M- 
Ott  C  F  <fe  St  PaiU  1st  5s  1909  M 
Winona  &  St  Pet  2d  7s.  .1907  M 
MU  L  S  &  West  1st.  g  68  1921  M 

Ext  <fe  Imps  fund  g  5s  1929  F. 

Ashland  Dlv  1st  g  6e..l925  M 

Mich  Dlv  lstg68 1924  J. 

Convertible  dob  58 1907  F' 

Incomes 1911  «• 

Chic  Rock  Isl  <£>  Pac  6«...1917  J 

Registered 1917  J 

General  gold  48 1988  J 

Registered 1988  J' 

De8M&  FtD  l8t48....1905  J 

Ist2ia8 1905.  J- 

Extenslon  4s 1905  J' 

Keok  &  Des  M  1st  58.... 1923  A 
ChiCifcStL    SecAtchT&SaFe 
Chic  St  L  &  N  O    Bee  TO.  Cent 
Chic  St  L  &  Pitt«    See  Penn  Co 
Chic  St  P  M  <fe  O  con  68. ..1930  J-D 
Ch  St  P  &  Minn  Ist  g  6s  1918,M-N 


Bid, 


Price 

Friday 

April  26 


Ask 


106 
103 


Sale 


113iall4ia 

II6I4II7 

121ial22ia 


10538  Sale 


1041a.... 
106  108 
101  101 12 
1041a.... 
lOlia.... 
IO6I4.... 
923» 


8534  Sale 


1091a. 
lOOia. 


101     

103  "a  Sale 


II418 

1041a 

11234  11334 


1971a 

112iall3 

121     

1131a 


137 
127 


Sale 


1231a. 


125     

110     

117    Sale 


115 


11938.... 

1211a.... 
118i«119 
120  .... 
1151s.... 
134s».... 
125  H  1261a 

11038... 


' 120 

llO^e.... 
1181s.... 

1171,11778 
11968... 


Week's 
Eange  or 
Last  Sale 


1^ 


Low      Sigh 


106     Mar'Ol 
1023*     103 


114'aApr'Ol 
11 634  Apr '01 
121        122 
116        116 
10538     106 
103     Apr'Ol 
103     Nov'OO 
106iaApr'01 
101  la  Feb '01 
101i4Apr'99 
101 14     101  la 
10534  Jan '01 
90     Apr'Ol 


913*       9134 


86 


86 


269 


10933  10938 
lOOia  lOOia 
10434  Apr '00 
IO2I4  IO214 
10338     1031a 


114  Apr'Ol 
1041a  Apr'Ol 
113  Apr'Ol 
11234  Apr'Ol 
lOOiaOct '00 
196I4  I96I4 
1121a  1121a 
121  Apr'Ol 
11313    1131a 


138i4Apr'01 
125        127 
115     Aug' 00 
12334     125 

124  Apr'Ol 
110  Apr'Ol 
117        117 

I9213  I9212 
172i8Apr'00 
190  Jan '01 
193  193 
11514  Apr'Ol 
113  I1314 
10513  Feb '98 


122  . 
142  . 
10713. 


110    Sale 


110»4  . 


117 


121  Apr'Ol 
12118  .Apr'Ol 
118isApr'01 
121  121 
II6I4  Mar'Ol 
137iaJ'ly'99 
1261a  Apr'Ol 
llOiiJan'Ol 
188  Apr'Ol 
11834  Apr'Ol 
llOiaApr'Ol 
118i«  II8I4 
117i«Apr'01 
120  Feb '01 
119  Mar'Ol 
12II3  Mar'Ol 
142iaApr'01 
108  Apr'Ol 
Apr'Ol 
Mar'Ol 
Mar'OO 
110 
-._  Nov'98 
11634  Mar'Ol 
111  Oct  '00 
108%  1081a 
107  Dec '00 
11034  11034 
10838  Apr '01 
117  Apr'Ol 
11734  Feb '98 
124  Apr'Ol 
1221a  Jan '01 


108 
112 
107 
110 
103 


109  »8. 


11038 , 

1221* 

141  

1261a 

143  

143  

107 1« , 

110  

1301a 

12913 

108  Sale 
•10713 


84 


llOia  1121a 


1391a. 


No 


78 


Low  High 


Range 

Since 

January  1 


106  106 
102ial04 


12 


93 


11513117 
116iall9 
12018122 
116    1201a 
104     1081a 
103     103 


104341061a 
100     108 


100«8 1021a 

10534  10534 

90       94 


10818 109»8 
1001*10213 


102     1021a 
103i«104i8 


114  114 
10413 107 
112  113 
11234 1123* 


141i4l96>* 
110  1123* 
121  1281* 
113     1131a 


1351*140 
115     127 


1123*  125 

115  124 
106''8lll 
113     117 

184     1921a 


11 


15 


113  Jan  '01 
111  Mar'Ol 
llli4Apr'00 
1201*  Nov'OO 
141 14  Apr'Ol 
127  Apr'Ol 
14334  Apr'Ol 
143  Apr'Ol 
107iaFeb'01 
113  113 
ISOiaApr'Ol 
1321a  Mar'Ol 
108  IO8I3 
106  106 
99''8Feb'01 
86i*Aug'00 
97  Dec'OO 
llOiaApr'Ol 


1401a    1401a 
1401a  Mar'Ol 


33 
30 


188ial90 
182ial93ia 
114131151* 
1121*11413 


911*   93 


8313   8618 


II918I2I 
121S81223* 
118     119 
II913I22 

115»8ll6l4 


1251*12613 

1101*1101* 

1851*188 

117^8119 

llOiallC^ 

117iall9ia 

117     1171* 

11934 120 

119     1193, 

121ial22 

139341421a 

IO714IO8 

1071a  108 

109     112 


lOgiallOia 

ii'e"  xii\ 


1081*  llOH 


108  llO'* 
10838 108^ 
116     117 


124    126^ 
122     122>a 


113     113 
111     111 


]36«8l41>« 
123ial27i« 
14334  143»4 
138«8l43 
107i8l07»« 
113     113 
130i«131 
I3213 132^9 
IO718IIO 
106     106 
99^8   9978 


IIOI9II2I9 


I34I4UI 
134    140i| 


MISCELLANEOUS  BONDS-Continued  on  Next  Pano. 


Street  RailTvay 

Brooklyn  Rap  Tr  g  5s 1945 

Atl  Av  Bklyn  Imp  g  58. .1934 
BkCity  1st  con  5s. 1916, 1941 
Bk  Q  Co  &  S  con  gu  g  5s.  1941 
Bklyn  Un  El  1st  g  4-58.1950 
Kings  Co  El  1st  g  48.. ..1949 

Nassau  Elec  gu  g4s 1951 

City  &  S  Ry  Bait  Ist  g  58.1922 

Den  Con  Tr  Co  Ist  gos.. .1933 

Den  Tram  Co  con  g  68.  .1910 

MetRyCo  1st  gu  g  6s. .1911 

Louis  Ry  Co  1st  con  g5s.. 1930 

Market  St  CRy  1st  g  6s.. 1913 

3ret  St  Ry  gen  col  tr  g  58.1997 

H\vay<fe7thAvl8tCg53l943 

Registered 1943 

'■ol<fe9thAvlstgu  g  58.1993 
Registered 1993 


1071a. 


' 117 

'103     

101 13  Sale 
941*  Sale 


1201*12013 
121     Sale 


,1241a 


107        108 
110    Jan  '99 

115     Apr'Ol 

105         10518!      5 

101         101  Hi  237 

9338       94^4  363 


95    J'ne'OO 


109     Mar'98 


120  120 

121  121 
11913  Dec'OO 
123iaApr'01 


107  llOb 


111  115 
102  105  Is 
98  102 
88I3  95 


21  117131221a 
11  120  1223* 


1221a  126 


Street  Railway 

Met  St  Uj— (Continued) 

Lex  Av  &  P  F  Ist  gu  g  5s  1993  M- 

Registered 1993  M- 

MetWSEl(Chlc)l8tg4s.l938  F 
Mil  El  Ry  <fe  L  SO-yr  g  58.1926  F 
Minn  St  Ry  Ist  con  g  5s.. 1919  J 
St  Paul  City  Cab  con  g  58.1937  J 

Guaranteed  gold  5s 1937 

Third  Ave  1st  gold  5s 1937  J 

1st  con  guar  48 2000  J 

Union  El  (Chic)  1st  g  5s. .1945  A 
WChicSt40-yrl8tcur5s.l928M 

40-year  consol  gold  58. -.1936  M 

Gas  and  Electric  Light 

Atlanta  GL  Co  1st  g  5s... 1947 
Bos  U  Gas  tr  ctfs  s  f  g  58.1939 


J-D 

J-J 

Bklyn  V  Gas  Ist  con  g  5s.l945iM-N 


122 


> 126 

10434 

lllifl 


*11938 1201a 


122»*     123 


101 14  Apr '01 
106     Oct  '99 

110  Apr'Ol 

111  la  Jan '01 


124        124 
10413     1041a 
10913  Dec '99 


99    Dec'97 


9138  Oct '98 
1191a  119'-2',  10 


1211a  123>9 


98  101^ 


110  110 
llliall2>« 


12313I26 
104  106 


iieiiiigii 


•  No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     d  Due  Apr    e  Due  May    g  Due  J'ne    h  Dae  J'ly     fc  Due  Aug    p  Due  Nov 


April  27,  1901 .] 
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BONDS 

n.  t.  stock  exchange 
Week  Ending  April  26 


Ohio  St  P  M  <fe  O— (Continued) 

Nor  Wisconsin  I9t6a...l930 

St  P  <fe  S  City  1st  g  6s. ..1919 

Chicago  Ter  Trans  g  48. -.1947 

Clilc  &  West  I  Ist  8  f  g  6e..l919 

General  gold  68 gl932 

Chic  &  West  Mich  Ry  68. .  1 921 
Choc  Ok  &  G  gen  g  fis  ...ol919 
Cin  H  &  D  consol  8 1  78...  1905 

2d  gold  4'2S 1937 

01nD<fe  I  Ist  gug  58.. .1941 

C  I  St  L  &  C    ,See  C  C  C  <fc  St  L 

Cin  S  &  0    See  C  C  C  St  L. 

Clearfield  <fe  Mah    iS«e  B  B  <fe  P 

C  CC&  St  L general g48..  1993 

Cairo  Dlv  1st  gold  48....1939 

Cin  W  <fe  M  Dlv  l8t  g  48.1991 

St  L  Dlv  Ist  col  tr  g  4».  .1990 

Keglstered 1990 

Spr  <fe  Col  Dlv  l8t  g  48. .1940 
WWValDivl8tg48...1940 
CI  St  I.  <fe  C  consol  63..  1920 

let  gold  48 fcl93( 

Registered fcl93G 

ClnS<fe  CI  con  Ist  g  58. .1928 

OCC&  I  consol 78 1914 

Consol  sink  fund  78 1914 

General  consol  gold  68. 1934 

Registered 1934 

O  <fe  8  l8t  M  O  C  C  &  1 78.1901 
OInd&W  l8tpf  58...dl938 
Peo<fe  East  l8t  con  48. ..1940 

Income  48 1990 

CI  Lor  <fe  Wh  con  l8t  g  58.1933 
Clev  &  Marietta  ,Se«Penn  RK 
Clev  <fe  Mahon  Val  g  58...  1938 

Registered 1938 

Olev  &  Pitt8    See  Penn  Co 
Col  Midland  Ist  g  3-48.. ..1947 

Ist  gold  48 1947 

Colorado*  Sou  Ist g 48...  1929 
Coluni  &  Greonv    See  So  Ry 
Col  <fe  Hock  Val    See  Hock  Val 
Col  Conn  &  Term    «««  N  <fe  W 
Conn  &  Pas  Kivs  Ist  g  48.1943 

Dak&GtSo    /Se«CM<feStP 
alias  <fe  Waco    SeeUK&  T 
Del  Lack  <fe  Western  78.  ..1907 
Morris  <fe  Essex  Ist  7a.. .1914 

78 1871-1901 

Ist  consol  guar78 1915 

Registered 1915 

N  Y  Lack  &  W  1st  68.. .1921 

Construction  5s 1923 

Term  <&improve48 1923 

Syr  Bing  &  N  Y  1st  78. .  1 900 
Del  cfe  Hud  l8t  Pa  Dlv  78.191 

Registered 1917 

Alb&  Sua  1st  con  gu  78. 1906 

Registered 1906 

Guar  gold  6s 1906 

Regislnred 1906 

Bens  &  Saratoga  Ist  78.1921 

Registered 192 1 

Del  Riv  RR  Bridge  See  Pa  RR 
Denv<fe  R  Grist cong48. 1936 

Consol  gold4'2S 193G 

Improvement  gold  58...  1928 
Rio  Gr  So  gu  See  Rio  Gr  So 
DosMoi&FtD  SeeCR&lP 
Des  M  &  Minn  See  Ch  &  N  W 
Des  Moi  Un  Ry  Ist  g  5s. .1917 
Det  M  &  Tol  See  L  S  <fe  M  So 
Det  &  Mack  Ist  lien  g  48.1995 

Gold  48 1995 

Dul<fe  Iron  Range  Ist  58. .1937 

Registered 1937 

2d  68 1916 

Dul  Red  Wife  Slstg5s...l928 
Dul  So  Shore  <&  Atl  g  5s..  1937 

East  of  Minn   6'««StPM<feM 
ast  Ten  Va  &  Ga    See  So  Ry 
Elgin  Jol  <fe  East  Ist  g  58.1941 
Eliz  Lex  <fc  B  San    See  C  <fe  O 
EliiiCort&No    ^SeeLehifeNY 

Eric,  Ist  ext  gold  48 1947 

2d  ext  gold  5s 1919 

8d  ext  gold  ihiS 1923 

4th  ext  gold  53 1920 

5th  ext  gold  4s 1928 

Ist  consol  gold  78 1920 

Ist  consol  g  fund  78 1920 

Erie  Ist  con  g  48  prior..  1996 

Registered 1996 

let  consol  gen  Hen  g  48. .  1996 

Registered 1996 

BuffN  Yife  Erie  Ist  78.. 1916 

Buir<feS  Wgold68 1908 

SmaU 1908 

Chic  <fe  Erie  1st  gold  58.. 1982 
Jetr  RR  Istgag53....al909 
Long  Dock  consol  g  6s..  1935 
Coal  &  RR  1st  cur  gu  63.1922 
Dock*  Imp  1st  cur  68..  1913 
N  Y  &  Green  L  gu  g  58.1946 

SmaU 1946 

MidBRotNJl8tg68.1910 
N  Y  Sus  &  W  l8t  rel  58.1937 

2d  gold  4'os 1937 

General  gold  58 1940 

Terminal  lstgold53...1943 

Regis  $5,000  each. ..1943 

WilkiSt  Ea  1st gug58. 1942 

Erie  *  Pitts    See  Penn  Co 

Eureka  Springs  Ist  g  68. .1933 

Ev&TH  Ist  consol  68.. .1921 

Ist  general  gold  58 1942 

Mt  Vernon  1st  gold  68. .1923 
Bull  Co  Branch  Ist  g  68.1930 


SI 


n 


A-O 
J-J 
M-N 
-M 
D 
J-J 
A-O 
,T-J 
M-N 


J-D 
J-J 
J-J 
M-N 
M-N 
M-S 
J-J 
M-N 
Q-F 
Q-P 
J-J 
J-D 
J-D 
J-J 
J-J 
A-O 
Q-J 
A-O 
Apr 
A-O 

J-J 
Q-J 

J-J 
J-J 
F-A 


A-O 


M-S 
M-N 
A-O 
J-D 
J-D 
J-J 
P-A 
M-N 
A-O 
M-S 
M-S 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

J-J 
J-J 
J-D 


M-N 

J-D 
J-D 
A-O 
A-O 
J-J 
J-J 
J-J 


M-N 


md 


Price 
Friday 
April  26 


Ask 


129H» 

95     Sale 


110 

iii' 


Low 
140 
30 
95 
106 
119 
100 
103 
115 
113 
116 


104«8  Sale 

101     

103     105 
10334 


100 


.100 


lOiJa. 


115»8 

133i<jl35 

136>a 


97     Sale 
63     


130 


84»4  Sale 
83       8ih 
88\  Sale 


IUI9. 


121     I2212 
138i«.... 
101  Tg.... 
139>aU0 


136U 

118    120 


117^. 
147     . 


115 
ill' 


I5414. 
160     . 


101 'i  Sale 

110     

110»4 


Week'i 
Range  or 
Last  Bale 


e2 


mgh 
Mar'Ol 

130>2 
96 14 
Oct  '99 
Mar'Ol 
Oct  '99 
Jan  '00 
Dec'OO 
Oct  '00 
Mar'Ol 


104'%  10434 
99     Jan  '01 

104i4Apr'01 

10539  Apr'Ol 
99     May'99 

100  Apr '01 
83     Nov'99 


1041a  Feb '01 


116     Mar'Ol 
136     Feb '01 


136b  Mar'Ol 
ioia*  iSec'bo 


97  97 

63  64 

111     Sep  '00 

130^3  Mar'Ol 


8338       86 
84  8408 

87         89 


1401a. 

140 

136 

118 

103 


451 


106 


100    103 
89       01 


12034  Apr'Ol 
'39=,  Apr '01 
01 7e  loi^g 
Apr'Ol 
Oct  '98 
I4  I36I4 
1-2  Mar'Ol 
„  la  Oct '00 
8i4Nov'00 
'i<2  Mar'Ol 
Feb '01 
Feb '01 
J'ne'99 
Dec'OO 
laFeb'Ol 
Mar'Ol 
Jan  '01 

1013*  IO214 
10912  IO912 
llOia    llQia 


111    Feb'Ol 

98iaNov'00 

9134  Mar'Ol 

113     Apr'Ol 


150 

117 

122 

1 

1 


12 

.121 

151 

151 


115 


121    123 

120^ 

1161a 

121     


140    Sale 
*98Ja"99' 


87%  Sale 


140 

112    116 


122  . 
105  . 
1381a. 


118 
116 


.11712 


9512 

*106     106 
*116     .... 


110 


60    

126     

106     110 


100 


92 14  Feb '98 
115        115 


112iaApr'01 


1181a  Jan '01 

120^8  Apr '01 

116        116 

12384  Mar'Ol 

106iaApr'99 

140        140 

13512  Mar'Ol 

99  99 14 

93 14  May'99 

87  88^2 


136iaApr'01 


123  Apr'Ol 
105  Apr'Ol 
138i2Apr'01 


118 
109 


Sep  '00 
Oct  '98 


1171a  II712 
118  Mar'Ol 
94  Feb'Ol 
106   106 
113  Apr'OO 


llOiaApr'Ol 

65  Nov'97 
123i2Bfar'01 
111  Mar'Ol 


No 

"23 
85 


24 


229 

62 

610 


1 

126 
402 


Jlange 

Since 
January  1 


Low  Jligh 

140  140 

130  13II2 

92  98 


II8I3 11934 


II314II5 


101  IO514 
99   99 
931410414 

104ial0638 


113»8ll5l2 

I35I4 13612 


100  100 


104ial04ia 


134  186 


95  100 
451a  73 


130  1301a 


78  87  la 
77  871a 
83   89 


120341231a 
1391.2 140 
101i2l04ig 
14018 I4OI2 


136  I36I4 
llSiallO 


145ial45i2 
160  150 
117  117 


II212II212 
151  151 
151  151 

100  103i« 
108  IIOI2 
107  111 


10834  111 

961a  961a 
85   9134 
llOiallS 


112  115 


1121a  II212 


118i2ll9i« 
1207el21 
116  118 
12334 124 


140  1431a 

1351a  1361a 

951a  99>( 


82 14  90 

iVoi^iseia 


116  123 
105  loeTg 
138  140 


116  118'% 

111  118 

94  94 

100  106 


107iall0ia 


1231a  I24I4 
1081a  111 


BONDS 

N.  Y.  STOCK  EXCHANGE 
WEEK  ENLII.VO  APKIL  26 


Ev<felnd  let  con  gng68..1926 

Fargo  &  So    See  Ch  M  <fe  St  P 
lint&PereM    «««PereMar 
FlaCen&  Pen  Int  g  6«...1918 
Ist  land  gr  ext  gold  5s. .1930 

Consol  gidd  58 1943 

Fort  St  U  D  Co  let  g  4128.1941 
FtW&  Den  C  Ist  g4-68.. 1921 
Ft  W<fc  RioGr  Ist  g3.4s.  1928 
/"'alHarife  S  A  /SeeSoPacOo 
VJalH<fcHofl882l8t68.1913 
Ga&  Ala  Ry  Ist  pfg 68...  1945 

l»t  coniol  58 0I945 

Ga  Car  A  No  Ist  en  g  58. .  1929 
Georgia  Pacific  See  So  Ry 
G  Ha  V  G  <fe  Nor  6'«e  So  Pac  Co 
Gonv  &  Oswegat  See  N  Y  Cent 
Grand  Rap  <fc  Ind  See  Pen n  Co 
Gray's  Pt  Term    See  St  L  S  W 

Han  <fe  St  Jo    See  C  B  &  Q 
onsatonic  fi«e  N  Y  N  H  &  H 
Hock  Val  Ist  consol  g4i28. 1999 

Registered 1999 

Col<fe  H  V  Ist  ext  g  48..  1948 
Houst  E  <fe  W  Tex  See  80  Pac 
Houst  &  Tex  Cen  See  So  Pac  Co 

illlnols  Central  let  g  48. .  1951 
Registered 1951 

Ist  gold  3128 1951 

Registered 1951 

l8t  gold  3s  sterling 1951 

Registered 1951 

CoU  Trust  gold  48 1952 

Registered 1952 

LN  (J  cfe  Tex  gold  48.. ..1953 

Registered 1953 

Cairo  Bridge  gold  48 1950 

Registered 1950 

Lonisville  Dlv  gold  3158. 1953 

Registered 1953 

Midland  Divreg  58 1921 

St  Louis  Dlv  gold  38.. ..1951 

Registered 1951 

Gold  3128 1951 

Registered 1951 

Spring  Div  Ist  gSias... 1951 

Registered 1951 

Western  Lines  let  g  48..  1951 

Registered 1951 

BeUev&Car  l8t  68 1923 

Carb&  Shaw  Ist  g  48. ..1932 
Chic  St  L&  NO  g  58.. .1951 

Registered 1951 

Gold  348 1951 

Registered 1951 

Memph  Div  1st  g48...1951 

Registered 1951 

St  L  Sou  Ist  gu  g  48.. ..1931 

Ind  Dec  &  W  Ist  g  08 1935 

Ist  guar  gold  58 1935 

Int&  Great  Nor  Ist  g  68.. 1919 

2d  gold  58 1909 

3d  gold  4s 1921 

Iowa  Central  let  gold  58..  1938 
Jefferson  RR    See  Erie 

Kal  A  &  G  R    5ee  L  S  <fe  M  S 
an  <fe  Mich    See  Tol  <fe  O  C 
KC&MR&Blstgug  58.1929 
Kan  C  &  Pacific    fiee  M  K  <fe  T 
Kan  City  Sou  1st  gold  38.. 1950 

Registered 1950 

Kansas  Mid    S'ee  St  L  <fe  S  F 
Kentucky  Cent    See  L  &  N 
Keok  &  Des  Mo  S«e  C  R  I  &  P 
Knoxville  <fe  Ohio    See  So  Ry 

Lake  Erie  <fe  Wist g 58..  1937 
2d  gold  5s 1941 

North  Ohio  1st  gu  g  63..  1945 

L  She  &  Mich  S    See  NY  Cent 

Lehigh  Val  (Pa)  coU  g  5. .1997 
Registered  5s 1997 

LehValNYl8tgug4i2S.1940 
Registered 1940 

Leh  V  Ter  Ry  let  gu  g  58.1941 
Registered 1941 

Leh  V  Coal  Co l8t gug 58. 193 3 
Registered 1933 

Leh&N  Y  1st  guar  g 48.. 1945 

Registered 1945 

El  C  &  N  let  g  l8t  pf  68.1914 
Gold  guar  58 1914 

Leh  &  Hud  R    See  Cent  of  N  J 

Leh  <fc  Wilkesb  See  Cent  of  N  J 

Leroy  <fe  Caney  Val    See  Mo  P 

Long  Dock    See  Erie 

Long  Island  1st  con  g  5s.7il931 

lat  consol  g<dd48 /il931 

General  gold  48 1938 

Ferry  gold4i2S 1922 

Gold  48 1932 

Unified  gold  48 1949 

Debenture  gold  53 1934 

Bklyn  <fc  Mont  l8tg  63. .1911 

l8t58 1911 

NYB<feMBlstCong58l935 

N  Y<fe  R  B  Ist  g  5s 1927 

NorShBlstconggu58ol932 

La  <fe  Mo  Riv  See  Chic  &  Alton 

Louisv  &  Nashv  gen  g  68. 1930 

Gold  58 1937 

Unified  gold  48 1940 

Registered 1940 

Coll  trust  gold  58 1931 

Coll  trust  6-20  g  4s.  1903-1918 

CeciUan  Brancli  73 1907 

E  H  <fe  Nash  1st  g  68. ...1919 
LCin<fe  Lex  gold  4I23... 1931 
N0&  M  1st  gold  6s....  1930 


J-J 


J-J 
J-J 
J-J 
J-J 
J-D 
J-J 

AO 
A  O 
J-J 
J-J 


J-J 
J-J 
A-O 


J-J 
J-J 
J-J 
J-J 
M-S 
M-S 
A-O 
AO 
M-N 
M-N 
J-D 
J-D 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
P-A 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
MS 
J-J 
J-J 
.M-N 
M-S 
MS 
J-D 


A-O 

A-O 
A-O 


J-J 
J-J 
A-O 

M-N 
M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
J-J 
MS 
M-S 
A-O 
A-O 


Q-J 

Q.J 
J-D 
MS 
J-D 
M-S 
J-D 
M-8 
M-8 
A-O 
MS 
Q-J 

J-D 
M-N 
J-J 
J-J 
M-N 
A-O 
M-B 
J-D 
M-N 
J-J 


Price 
Friday 
April  26 


Sid 
106 


A8k 


101 


108    Sale 
'  88       88I4 


101 

106 

98 

106 


106  Is  Sale 


106 


lis  . 
1141a. 
106    . 


'103    10434 


106     106 
105 


102 14 . 


9OI9. 


.103 


11438. 


121     . 
i27"* ! 

ib'm; 


'102     

IO514 

106     

1261a 

9934  Sale 
'  71      75 

......  11734 


100 

69i4Saie 


.1231a 


110 


*110    111 


US    

■95"*  98' 


129 
lOi 
1041a 
103 


1061a 


119^8123 

lU    

103 


1121a 

99*4  Sale 

lOlS 

116    119 


130    133 


Week's 
Sange  or 
Last  Sale 


Low      High 
108     Feb'Ol 


100    Sep  '00 


105 

106 

86 


Mar'98 

IO8I4 

88 14 


1021a  Jan '01 

106     Dec'98 

98iaNov'00 

99  la  Jan '00 


106H    1061a 


10634  Feb'Ol 


II512  Apr'Ol 
113i2>lar'00 
107iaApr'01 
102iaApr'98 


104    Apr'Ol 
10434  Jan '99 
106        106 
98    Jan '00 


IO214     IO214 


123     MBy'99 
9OI4  Apr'Ol 


102i«Apr'01 
101  la  Oct '99 
100     Nov'OO 


II414  Mar'Ol 


121  Ang'OO 
90  Nov'98 
127iaApr'01 
12378  Feb'Ol 
IOOI4  Nov'OO 


107i4Jan'01 


1021a  Nov'OO 
106    Mar'Ol 


1261a  1261a 
9934  9934 
711a       711a 

II6I9  117 


69 14       69»4 
63i4Oct'00 


124i8At)r'01 
118i2Jlar'01 
llSiaJan'Ol 

104    Aiig'98 


1113gApr'01 

111  Mar'Ol 

112  J'ly^OO 
1091a  Oct '99 
10334  Nov'99 


99    Apr'Ol 
lbliisep''99 


123    Jan '01 


104       IO412 

IO214  Mar'Ol 

100     Oct  '00 

991a    100 

95    Feb'Ol 


110  Feb'Ol 

107  Jan  '99 

105  May'OO 

113  Dec'OO 

120  120i« 

113  Apr'Ol 
10234     103 


11234  Apr'Ol 
9934  9934 
106  Dec'OO 
116  Apr'Ol 
103  Jan '98 
130    Jan '01 


Si 


No 


203 
178 


14 


200 


Range 

Since 

January  X 


lA>w  L£igh 
108    IC 


76ial08i« 
67      88^ 

1021a  103 


103»al06»t 


10634 106*4 


lieiallSH 


1071a  1071a 


104    1041* 


104     106 


101'%  103 


90      91 
102"i02?4 


113     116>s 


126 
123''e 


12£ 

12a 


107i4l07i« 

io5"  ioi" 


124i2l26i» 
96««100 
66       73 

IIS^  1171a 


67      72>a 


122  124H 
117  1181a 
1161a  1161a 


10912111% 
1091a  111 


9»*"  ioi5~ 


123    139 


103  105 
IO214 105 


97^1101 

96   95 

110  110 


112  120H 

111  ll3«a 

9934  103i« 


^ifiJi^ 


iie'Tii' 

i30"i3d' 


MISCELLANEOUS  BONDS— Continued  on  Next  Fa<e. 


Gaa  and  Electric  Light 

Ch  G  L  <fi>  C  Co    Sf «  P  G  &  C  Co 

Columbus  Gas  IstgSs 1932 

Con  Gas  Co    SeeVG&CCo 

Detroit  City  Gas  g  53 1923 

Det  Gas  Co  con  1st  g  5a. ..1918 
EdElIUBkn  S<eKCoEL<feP 
EdElU  S«eNYG<&ELH<feP 
EqG  LNYlstoon  g5s..l932 
Eq  G  <fe  Fuel  -See  P  G  &  C  Co 
Gas  cfe  ElecBorgCoog53.1919 

Gen  EleoCodeb  g  63 1922 

Or  Rap  G  L  Co  1st  g  58.. .1915 
K  O  Bio  Gas  Co  1st  g  5s...l9'22 
Kings  Co  El  L  cfc  P  g  58...  1937 

Purchase  money  6s 1 997 

Ed  El  IlBknls'tcong43  1939 
IiacGasLof3tLlstg58.«1919 
Mnt  Fuel  Gas  Co  See  Peop  Gas 


J-J 

J-J 
F-A 


M-S 

J-D 
J-D 
F-A 
A-O 
A-O 
A-O 
J-J 
Q-F 


102  la  Sale 


IISH. 


10134 
102 


103 
Apr'Ol 


112     

'121     

96I9 

108     110 


1181a  Mar'Ol 


102 

1851a 

10734 


IO214 
Apr'Ol 
Deo '00 


961a 
109 


Dec'OO 
Apr'Ol 


82 


11 


94     108 
102     102 


118»all8ia 

101     1021a 
166    1861a 


107    110 


GsLS  and  Electric  Liglit 

NYGELHcfePg  68.. .1943  J-D 

Registered 1943  J-D 

Purchase  money  g  4s.  ..1949  F-A 
Ed  El  lU  1st  conv  g  58.. 1910  M-S 

lat  consol  gold  5s 1995  J-J 

Paterson  .fc  P  G  cfc  E  g  58.1949  M-8 
Peo  Ga3  cfc  C  1st  gu  g  6s. .1904  M-N 

2d  guar  gold  68 1904  J-D 

Istoon  gold  68 1943  A-O 

Refunding  gold  5a 1947  M-S 

Registered 1947'M-8 

ChG-LcfcCkelstgng5s  1937  J-J 

ConGCoof  ChlsTgug5s.'36;J-D 

Eq  G .«!  F  Ch  1st  gugGs. 1906  J-J 

Mu  Fuel  Gas  1st  gu  g  58-  1947'M-N 

Trenton  G  eft  El  1st  g  5s. .1949  M-8 

UticaELcfc  P  Ist  sfg  58.1950  J-J 

Western  Gas  Co  col  tr  g  58  1933  M-N 


liei«Sale 


97i4Sale 

IO714 

1211a  Sale 


1071a. 


>104 


.106 


116        116i« 


961a 
107iaAp 
1211a     1 


97I4 
r'Ol 

2134 


107  J-ly'OO 

104  Mar-01 

125  Mar'Ol 

106  Deo '98 


109    Apr'Ol 
107     MarOl 
104iaAp 
106     Mar 
109     Feb 


MX  VL 

arOl 
»b  01 


1071a  Jan '01 


STlOSmiSH 


70  94»4  97»a 
...1106«8l09»a 
10  121     121\ 


103     104 
120     135 


108  108 
1043 
1031a  IC 
|102     104 

109  10 


*  No  price  Friday;  latest  bid  and  asked  this  week,     a  Dne  Jan     d  Doe  Apr    t  Due  May    h  Due  J'ly    k  Dae  Ave    «  Due  Oot     f  Due  Deo 


io'f'ai'yf^ 


812 


Bond  EeCOrd— Continued— Page    3 


[Vol.  LXXII. 


BONDS 

N.  T.  STOCK  EXCHANGE 
Week  Ending  April  26 


Loulsv  <fe  Nashv— CCon«inu«rf; 

N  O  <fe  M  2<i  ffold  68 1980 

Pensacola  Div  );ol(16s...l920 

St  LDiv  l8t  gold  Os 1921 

2(ipolil  3s 19S() 

KeDtncky  Cent  jtold  4a..  1987 
L<fr  X  <t  .M  *  M  1  St  p 4 HiS  1 94". 
N  Fla*  S  1st  gu  B58...19:i7 
Pens  A  Atl  1st  Kii  g  68. .1921 
S  <fc  N  Ala  con  gu  g  58..19:U5 

Sink  fuud  gold  68 19 1  (» 

Life  Jt'ffBdgeCoKiig4s..l945 
LNA&Ch    SeeCI&t, 

Mahon  Coal    See  L  S  <fc  M  S 
anhatian  Ryconsol 48.1990 

Reslstered 1990 

Metropol  Kl  Ist  g  6a 1908 

ManSW  Coloniz  g 5s....  19:14 
McK'pt  <fe  B  V    iire  N  Y  Cent 
Metropolitan  El    See  Man  K.y 
Hex  Cent  oonsol  gold  4s. .  1911 
l8t  cousol  income  g  Ss.n  19:19 
2d  consol  income  g  38.  .al9:l9 

EontpA  coll  gold  58 191 

2d  series  gold  5s 1919 

Mex Internalist  con  g 48. 197 7 

Mex  Xat  1st  gold  6s 1927 

2d  inc  6s  A  cp  stmpd..7il9l7 

2d  income  gold  6s  B...ftl917 

Mex  Xorth  Ist  gold  68.. ..1910 

Kegistered 1910 

Micli  Cent    See  N  Y  Cent 
Mid  of  X  J    See  Erie 
Mil  L  S  cfe  W    See  Chic  <ft  N  W 
Mil  <fe  Mad    See  Chio  <fe  N  W 
MU  A  North    See  Cli  M  <fe  St  P 
MU  <fe  St  P    See  Ch  M  &  St  P 
Minn  &  St  L  1st  cold  78.  .192 

Iowa  Ex  1st  gold  7s 1909 

Pacific  Ex  1st  gold  6s  ..1921 
Sonth  West  Kx  1st  g  78.1910 

1st  consol  gold  58 1934 

1st  and  refund  gold  48. .1949 
Minn  &  St  L  gn  See  B  O  R  <fe  N 
M<ftPlst5s8tpd4sintgu  193t; 
M  S  S  M  *  A  1  St  g  4  int  gn  1926 
M  StP  A  S  S  M  cou  g  4  int  gu  '38 
Minn  In  See  St  P  M  &M 
Mo  Kan  &  Tex  Ist  g  43. . .  1990 

2d  gold  43 ^1990 

l8t  ext  gold  58 1944 

Boonev  Bdg  Co  gu  g  78.1906 
Dal  &  Wa  1st  gug 08...  1940 
MK&TofTlstgug5s.l942 
Slier  Sh  <fe  So  1st  gu  g  5s.  194:1 
Kan  C  &  Pac  1st  g  4s...  1990 
Tebo  &  Xeoslio  Ist  78...  1908 

MoK  &  E  1st  gu  g5s 1942 

Missouri  Pacific  3d  78 1900 

1st  consol  gold  6s 19 

Trust  gold  5s  stamped. al917 

Registered al917 

let  coU  gold  OS 1920 

Registered 1920 

Leroy&CVALl8tg5sl926 

Pac  R  of  Mo  1st  ex  g  4s.  1938 

2d  extended  gold  5s...  1938 

St  Life  IrM  gen  con  g  5s.  1931 

Gen  con  stamp  gtdg  5s  1931 

TJnifled  &  ref  gold  4s..  1929 

Registered 1929 

Verdi  V  I  &  W  1st  g  5s.  1926 
Miss  Riv  Bridge  -See Chic*  Alt 
Mot)  <fe  Birm  prior  lien  g  5s  1945 

Morteage  gold  4s 1945 

Mob  Jack  &  K  C  1st  g  58.1946 
Mob<&  Ohio  new  gohi  6s..  192 
Ist  extension  gold  6s../il92 

General  gold  4s 1938 

J  P  Morgan  &  Co  ctfs. 
Montgom  Div  Ist  g  58. .1947 

St  L<fc  Cairo  gu  g  4s 1931 

Moha^vk  &  Mai    See  X^  Y  C  <fc  H 
Monougaliela  Riv    .S'c e  B  &  O 
Mont  Cent    See  St  P  M  &  M 
Morgan's  La  &  T    See  S  P  Co 
Morris  &  Essex  See  Del  L  <fe  W 

Nash  Chat  A  St  List  7s. 1913 
1st  consol  gold  53 1928 

Jasper  Branch  1st  g  6s..  1923 
McM  M  W  A  Al  Ist  6s. .1917 

TAP  Branch  1st  68 1917 

Nash  Flor  A  Shef  See  LAN 
New  HAD  See  N  Y  N  H  A  H 
N  J  June  RR  See  N  Y^  Cent 
New  A  Cin  Bdge  See  Penn  Co 
N  O  A  X  E  prior  lien  g  68  pl915 
N  Y  Bkln  A  Man  Bch  See  L  I 
NY  Cent  A  HR  Ist  78.. .1903 

Registered 1903 

Gold  mortgage  3  ^as 1997 

Registered 1997 

Debenture  5s  of.. .1884-1904 

Registered 1884-1904 

Begist  deb  58  of.. .1889-1904 
Debenture  g  4s.. ..1890-1905 

Registered 1890-1905 

Debt  certs»xtg48 1905 

Registered 1905 

Lake  Shore  coU  g  3 "izs. . .  1998 

Registered 199s 

Mich  Cent  coU  g3>2S....1998 

Registered 1998 

Beech  Creek  Ist  gu  g4s.l936 

Registered 1936 

2d  gu  gold  58 1936 

Cart  A  Ad  1st  gu  g  4a...  1981 

Clearfield  Bitum  Coal  Corp— 

Istsf  intgug48serA  1940 


St 


J-J 

M-S 
MS 
MS 
J-J 
M-S 
F-A 
K-A 
FA 
A-0 
M-S 


A-0 
A-0 
J-J 
J-D 


J-J 

•ny 
.\-o 

-M-S 
J-D 
MS 
Ang 
J-D 
J-D 


J-D 
J-D 

A-O 
J-D 
M-N 
M-S 

J-J 
J-J 
J-J 

J-D 
F-A 
M-N 
M-X 
-M-N 
.M-S 
J-D 
P-A 
J-D 
A-O 
.M-N 
M-N 
M-S 
M-S 
F-A 
F-A 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
J-J 
MS 

J-J 

J-J 
J-D 
J-D 

Q-J 
M-S 


F-A 
J-J 


J-J 
A-0 
J-J 
J-J 
J-J 


A-0 

J-J 

J-J 

J.J 

J-J 

M-S 

M- 

M-S 

J-D 

J-D 

M-N 

M-N 

FA 

FA 

F-A 

F-A 

J-J 

J-J 

J-J 

J-D 

J-J 


Brice 
lYiday 
April  26 


Bid 

120 
113 


Ask 


65     

100     Sale 
110''4ll2 

ll;l     

110     , 

-112     


9914IOOI4 

104'<105>2 
U7>iil8 


*  83Vj   84 
31  la  Sale 

*  19     


83  »a  Sale 
100     

824 

25       28 


147>a. 
120  . 
123Hi. 


1041a  Sale 


98>a 

9812  Sale 

82^4  Sale 

104^2 105  "-2 


100     

1051a  Sale 

106     108 

89       92 


1091a  Sale 

116     

*  1231-2 1241-; 
105 13  Sale 


.  1063* 


*100     

IO6I4 

113     

115     Sale 


95  ig  Sale 

•idi"iiio2' 


13118132 
125     

95       96 
951a   96 


'IOII4. 


11334  Sale 


107  »8 

107»8 

110     Sale 


105 
105 


103  ifl 

1031* 

10338 

10138 

961*  Sale 

96 

94    Sale 


'II414II5 

II3S4 

1171a 


Week's 
Range  or 
Last  Sale 


Low  High 
117  Oct '00 
115  Dec '00 
1261*  Jan '01 
63  la  Oct  '00 
100  100 
llOiaMar'Ol 

112  Jan '01 

113  Apr '01 
110     Feb'Ol 


100    Mar'Ol 


1051a     1051a 


11738Apr'01 


8334  8414 
3II4  S3112 
19  2036 


83  831a 

103 1«  Apr  "00 

86  86 

ISUJ'ly'OO 

105     May '00 


1471a  Feb'Ol 
122  Mar'Ol 
123iaApr'01 
1221a  Feb'Ol 
llSiaFeb'Ol 
103^8     1041a 


103i2Apr'01 
98    Apr'Ol 

9314  98^8 
8218  83 14 
105  10538 
1003eNov'99 
100  Mar'Ol 
105  1054 
105  10579 
90    Apr'Ol 


109  1094 
11634  AprOl 
12419  1241-2 
1054     1064 


1064     107 


100  Mar'Ol 
107i4Dec'00 
115     Mar'Ol 

115  11538 

11434  Apr'Ol 
944       954 


110i4J'ly'00 


132        132 
130    Jan '01 
954       96 
95  96 

1164     11634 
1014    1014 


1284  1284 
1124  11334 
113    Dec'99 


111    Deo'99 


1074  Apr'Ol 
1074Apr'01 

110      11034 

110     Ang'OO 

105     Apr'Ol 

10634  Feb'Ol 

1094  Sep  "97 

10478  Apr'Ol 

10214  Jan '01 

103     Mar'Ol 

10234  Ang'99 

9534       964 

96  96 

94  9534 

96     Mar'Ol 

Mar'Ol 

J'ne'98 


111 
106 


95     J'ly'98 


ajco 


No 


66 
1034 
389 


65 


221 

339 

93 


Bange 

Since 

January  1 


Low  High 


I26I4I26I4 


96=4 100 
1104112 
112  112 
1114113 

110   1114 


100     100 


104 14 1064 


116     1174 


804  85 
26  34 
13       204 


82I4    854 


854   86 


14741474 
1214122 
12341234 
12241224 
11641184 
97     1044 


102     1034 
98       98 

96I4  994 
75  83 14 
97  106 


99  100 
96  106 
9934  lOo^e 
874  91 


107  IIOI4 
1144117 
11941244 
156  1004108 


20 


27 
416 


14 


151 
12 

78 


103  107 


100  100 


113  115 

114  119 
1144115 

84I4    96I4 


1974132 
130     1:10 
874   9678 
944   96 

110      11634 

100    1014 


128 
111 


1284 
116 


10641074 
107  IO714 
109     11034 


104«8l064 

10634  10634 


1 02 14 104^8 
IO214IO214 
103     103 


9534    99 

95  974 
94       974 

96  97 
111     1124 


N.  Y.  STOCK  EXCHA_NGE 
Week  ENDtNo  Aphil  26 


N  Y  Cent  A  H  ^—(Continued) 
Gouv  A  Oswe  1st  gu  g  5a  1942 
Moh  A  Mai  1st  gug  4s..l!Mil 

Income  5s 1992 

NJJuncR  gu  1st  4s.  ..1986 

Registered 1986 

NYAPul8tcongug48  1993 
Nor  A  Mont  1st  gug  5s.  191 6 
West  Shore  Ist  4s  gu...2361 

Registered 2361 

Lake  Shore  consol  2d  7s.  1903 

Registered 1903 

Gold  34s 1997 

Registered 1 997 

Cin  A  S  1st  g  L  SAM  S  7s  '01 
Det  Mon  A  Tol  1st  78.1900 
KaAAG  R  1st  gu  cos.  1938 
Mahon  C'l  RR  1st  5s. .1934 
Pitts  McK  A  Y  1st  gu  68.1932 

2d  guar  6s 1934 

McKeesABVl8tg6s  191S 
Mich  Cent  1st  consul  78.19(12 

1st  consol  53 1902 

68 1909 

5s 1931 

Registered 1931 

is 1940 

Registered 1 940 

Bat  C  A  .Sturlstgng38.1989 
N  Y  A  Harlem  g  348. ..2000 

Registered 2000 

NY  A  North  1st  g  5s... 1927 
R  WAOconlstext5s.?'1922 
Oswe  A  R  2d  gu  g53...cl9ir. 
RWAOTRlst  gng5s.l918 
TJtica  A  Blk  Rivgug4s  1922 
X"'  Y  Chic  A  St  L  Ist  g  4s.  1937 

Registered 1937 

N  Y  A  Greenw  Lake    See  Ene 
N  Y  A  Har    See  N  Y  C  A  Hud 
N  Y  Lack  AW    See  D  L  A  W 
N  Y  L  E  A  W    See  Erie 
NYANE    SeeNYNHAH 
X'^  Y  X'^  H  A  Har  1st  reg 4s.  1903 

Convert  deb  certs  $1,000 

Small  certs  $100 

Honsatonic  R  con  g  5s..  1937 
NH  A  Derby  con  g  5s.  .1918 

NYANE  1st  78 1905 

1st  6s 1905 

N  Y  A  North    See  N  Y  C  A  H 
N  Y  O  A  W  ref  1st  g  4s..firl992 

Regis  $5,000  only ol992 

N  Y  A  Put    See  N  Y  C  A  H 
X'^  Y  A  R  B    See  Long  Island 
NYSAW    See  Erie 
NY  Tex  AM    See  So  Pac  Co 

X'^or  ASouth  1st  g  58 1941 

Norf  A  Westgeng6s 1931 

Improvem't  A  ext  g 68..  1934 

New  River  1st  g  6s 1932 

N  A  W  Ry  1st  con  g  4s.  1996 

Registered 1996 

CCATlst  gug5s 1922 

ScioV  A  N  E  1st  gug  4s  1989 

North  Illinois    See  Clii  A  X"'  W 

North  Ohio    See  L  Erie  A  W 

Northern  Pacific — 

Prior  lien  ry  A  1  gr  g  48.1997 

Registered 1997 

General  lien  gold  Ss a204 

Registered a204 

StPaul-Dul  Div  g  48....  1996 

Registered 1996 

StP  AN^  P  gen  g63 1923 

Registered  certific'8..1923 
StPaiU  ADul  Ist  5s.. ..1931 

2d  5s 1917 

Ist  consol  gold  43 1968 

Wash  Cent  1st  g48 1948 

X"or  Pac  Ter  Co  Ist  g  6s..  1933 
X'or  Ry  Cal    See  So  Pac 
Xor  Wis    See  St  P  JI  A  O 
Nor  A  Mont    See  N  Y  Cent 

OInd  AW    See  C  C  C  A  St  L 
hio  River  RR  1st  g  5s.  1936 

General  gold  5s 1937 

Om  A  St  L  1st  g  48 1901 

Ore  A  Cal    See  So  Pac  Co 
Ore  Ry  A  Nav    See  Un  Pac 
Ore  RR  A  Nav    See  Un  Pac 
Ore  Short  Line    See  Un  Pao 
Oswego  A  Rome    See  N  Y  C 
O  C  F  A  St  P    See  C  A  N  W 

Pac  Coast  Co  Ist  g  5s 1946 
ac  of  Missouri    See  Mo  Pac 
Panama  Ist  s  fund  g443.. 1917 
Sink  fund  subsidy  g  6s. .  1910 

Penn  Cog:ulstg44s 1921 

Registered 1921 

Guar  34s  coll  trust  reg.1937 
C  St  L  A  P  1st  con  g  58.1932 

Registered 1932 

CIA  P  gen  gug  448  ser  A. '42 

Series  B 1942 

Series  C  348 1948 

Series  D  34s 1950 

Erie  A  Pitts  gu  g 3 4s  B.  1940 

Series  C 1940 

NAG  Bdge  gen  gu  g  44s  1945 
P  C  C  A  St  L  con  gu  g  44s— 

Series  A 1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 1945 

Series  E  3  4  guar  g 1949 

Pitts  Ft  W&  C  Iat7s...l912 

2d7s 1912 

3d  78 A1912 


J^ice 
Friday 
S,!^     ApHl26 


J-D 
MS 
Sep 
FA 
F  V 
A-O 
A-O 
J-J 
J-J 
JD 
J-D 
J-D 
J-D 
A-O 
FA 
JJ 
J-J 
J-J 
J-J 
J-J 
MX 
M-N 
MS 
MS 
Q-M 
J-J 
J-J 
J-D 
MX 
MX 
A-O 
A-O 
F-A 
M-N 
JJ 

.\-o 

AG 


JD 
A-O 

.M-N 
M-N 
J-J 
J-J 

M-S 

M-S 


M-N 
M-N 
F-A 
A-0 
A-O 
AG 
J-J 
M-N 


Q-J 
QJ 
Q-F 
QF 
J-D 
J-D 
FA 
Q-F 
P-A 
A-O 
J-D 
Q-M 
J-J 


J-D 
A-0 
J-J 


J-D 

AG 
M-N 
J-J 
J-J 
M-S 
.V-O 
XO 
J-J 
A-O 
M-N 
F-A 
J-J 
J-J 
JJ 

A-O 

A-0 
M-N 
M-N 
FA 
J-J 
J-J 
A-0 


Bid 


Ask 


•  83 
105 


11434  II5I4 
114    Sale 

111     

Ill    

110    


141  . 
132  . 
127  . 
1064. 
103 14. 


109 


12534 . 


.1234 


107    Sale 
10441064 


136«4 . 


113 
109 


106    Sale 


112»4 

134     

131     135 

♦130     

101 4  Sale 

98     , 

107     


10534  Sale 

IO5I4 

7278  Sale 
70       72 14 
9934.... 


120     

1124113'-. 

100     104 

90       93 

122 


1094... 

103     IO514 
10034..., 


121 


1224. 
12II4. 


1014. 
1014. 
Ill     . 


•1144 

115     Sale 

'115     

-1083410934 

100     ..., 


Week's 
Range  or 
Last  Sale 


Is 


Low      High 


1074J'ly'00 
id2'"Feb'b'6 


1144  11434 
114  1144 
11034  Mar'Ol 
11034  Mar'Ol 
110  Apr'Ol 
1104Mar'00 
108i4Dec'97 
117     Feb'Ol 


130    Dec'OO 
14638Apr'01 


IO6I4  Apr'Ol 
1 03 14  Mar'Ol 
1184Apr'01 
13034  Apr'Ol 
1274Nov'00 
110  Mar'Ol 
1064Nov'00 


llS^eMay'OO 


122  Jan '01 
126I4  1264 
113     Apr'99 


110  Oct  '00 
107  1074 
107     Apr'Ol 


102  Feb'Ol 
1984  1984 
195  Feb'Ol 
136     Mar'Ol 


114 
110 


Jan  '00 
Apr'Ol 


1044     1054 
1014Nov'98 


112  4  Mar'Ol 
13434  Apr'Ol 
1334  1334 
13II4  13138 
1007,  1014 
9738J'ly'00 
107  Nov'OO 
1034Apr'01 


IO5I4     10534 
105     Apr'Ol 
7238       73 
7038  Dec '00 


1314Feb'01 
132  J'ly'99 
1224  Feb'Ol 
112  Apr'Ol 
102  Feb'Ol 
8834  May'OO 
1154Apr'01 


112  Feb'Ol 
95  Dec'OO 
75     Apr '00 


109        109 

103     Apr'Ol 

101  Dec'OO 
11434  11434 
113     Apr'Ol 

102  Nov'98 
1224Apr'01 


121     Oct  '00 


102     Nov'OO 


118  Mar'Ol 
115  115 
1164Feb'01 
109  Apr'OO 
994  9969 
1364Feb'01 
136i4Apr'01 
130    Apr'Ol 


No 


42 


23 


68 
126 


261 
348 


117     117 


Range 

Since 

January  1 


Low  High 


1134116>« 
11241164 
11034 IIOS4 
1104110»4 
1094110 


146381*6% 


10533 106»i 
10241034 
1184119 
127BBI3OS4 


110     110 


121     122 
126412834 


106  1094 

107  107 


102  103 

196  200 

195  197 

134  136 


110  110 
1044108 


111     112»« 

134    138 
131     1334 
131     I3314 
994104 


10241034 


IO4I4IO6 
1044 105^8 
694   73 


13141314 


12241224 
1114117 
102     103 


11541164 


112    119 


108    1104 
103    106 


11441164 
113    1144 


12241264 


11634  118 

115     117^ 
11641164 


994  99»4 
13641364 
135  1364 
12834 136"^ 


imSCELLANEOUS  BONDS— Continued  on  Next  Page 


Telegi-nph  and  Telephone 

Comm  Cable  Co  1st  g  4s.. 2397 

Registered 2397 

Erie  T  A  T  col  tr  g  s  f  58.. 1926 

MetT  ATlstsf  g5s 1918 

Mnt  Un  Tel  Co    See  Westn  Un 

N  Y  A  X"  J  Tel  gen  g  58. .1920 

No  Westn  Teleg    See  West  Un 

West  Union  col  tr  cur  5s. 1938 

Fd  and  real  est  g  448. ..1950 

Mnt  Un  Tel  s  fund  68.. .1911 

Northwestern  Tel  78 1904 

Coal  and  Iron 

Cah  Coal  Min    See  T  C  I  A  B 
Clearf  Bit  Coal    See  N  Y  C  A  H 
Col  C  A  I  ext  1st  con  g  6s. 1902 
Col  C  A  I  Dev  Co  gu  g  5s. 1909 
Coupons  off 1909 


Q-J 

f.i 

M-N 

M-K 

J-J 
M-N 
M-N 
J-J 


F-A 
J.J 


103 


59 


102  Jan '01 
1004  Oct '00 
109    Oct  '99 


112     NoT'99 

114        114 
109     Apr'Ol 
11238  Dec'OO 


103        103 

66     Nov'OO 


20 


102     102 


111*811578 

1054109 


10194 104 


Coal  and  Iron 

Col  Fuel  Co  gen  gold  6s.  ..1919  M-N 
Col  FA  ICogensfgSs..  1943  F-A 
De  Bardel  C  A  I    See  T  C  A  1 
Gr  Biv  Coal  A  C  1st  g  6s. .1919  A-0 
JeffAClearCA  1 1st g 53.1926  J-D 

2d  gold  5s 1926|J-D 

Pleas  Val  Coal  1st  gsf  5s. 1928  J-J 
RochAPitCAIpurm  5s.  1946  M-N 
Sun  Ck  Coal  1st  g  8  f  6s.  ..1912  J-D 
Teun  Coal  T  Div  lstg6s.al917|A-0 


Birm  Div  Ist  consol  6s.  .1917 

Cah  C  M  Co  1st  gu  g  68.1922 

De  Bar  C  A  I  Co  gu  g  63.1910 

Wh  L  E  A  P  C  Co  l8t  g  58.1919 

]>Ianufncturins  &  Industrial 

Amer  Bicycle  s  f  deben;5s  1919 
Am  Cot  Oil  ext  44s 1915 


J-J 
J-D 
F-A 
J-J 


M-S 
Q-F 


110 


.103 


1054106 
10934  1114 

*ibo'"id2" 


1064  Feb'Ol 
102        103 

95  4  Jan '97 
107     May'97 

80  May'97 
105     Oct  '00 


'  814    824 
10134 103 


105        105 
1094     110 
105     Feb'OO 
102     Apr'Ol 
32     Jan  '00 


81  82 

1014Apr'01 


21 


122 


10641064 
9634 103 


104  110 

105  110 


100  1044 


79   89 
99  101% 


No  price  Friday;  latest  bW  and  aaked  this  week,    a  Due  Jan    e  Due  May   g  Due  J'ne    h  Due  J'ly    p  Due  Nov 


April  27,  1901.] 
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BONDS 

n.  y.  stock  exchange 
Week  Ending  April  26 


M  N 

J  J 
QM 
M-S 
QM 
WIN 
MS 
MN 
KA 
J-J 
J -J 
MS 


Penn  RR  Ist  real  est  g48.ie23 

CoDsol  sterling  g  Os 1905 

Con  currency  68reg...{fl9()5 

Consol  gold  58 1»U> 

Registered nl910 

Consol  gold  4s ]94:^ 

AUeg  Val  gen  gii  g  48.. .1942 

Cl&Marl8tgu  g  i^H-AiV-io 

D  B  R  K<fe  Bge  l«f  Kii  4s  g.'X.fi 

GrR<fc  I  ex  1st  gug  4 1-28  1941 

Sun<fe  Lewis  Ist  g4s...l93ti 

TJ  N  J  RR&  Can  gen  4s.  1944 

Pensacola  &  All  Nee  L  <fe  Nasli 

Peo  &  East    See  C  C  c:  <fc  St  L 

Peo&PekUn  Ist  g  Gs... .1921 

2d  gold  4  "as 61921 

PereMani  -F&PM  g 68.1920 

let  consol  gold  5s 193!t 

Pt  Huron  Div  Ist  g  5s.  19:('.) 
SagTus&  H  IstgUK  48.1931 
Pine  Cretk  reg  guar  Us...  1932 
Pitts  Cln  &  St  li  See  I'cnn  Co 
Pitta  Clev  &  Tol  Ist  g  6s. .  1922 
Pitts  Ft  W  &  Cli    See'  Penn  Co 

Pitts  June  1st  gold  6s 1922 

Pitts  <fe  L  Erie  2d  g  5H...al928 
Pitts  McKees  &  Y  -S>«N  YCin 
Pitts  P  &  V  Ist  gold  5s  ...  1916 
Pitts  Sh  &  Iv  K  Ist  g  08. -.1940 

Ist  consol  gold  58 1943 

Pitts  &  West  lstff4s 1917 

JPM  &  Co  ccrtf.s 

Pitts  Y  <fe  Ash  1st  con  58.1927 

Reading  Co  gen  g  48 1997 
Registered 1997 

Rensselaer  &  Sar    SeeD&U 
Rich  cl;  Dan    See  Soutli  lly 
Rich  6c  Mtck    See  Southern 

Bio  Gr  West  Ist  g  4s 1 939 

Coltrust  4s 1949 

Utah  Cent  Ist  gu  g  48.al917 
Rio  Gr  June  1st  gu  g  5s...  1939 

BiogrSo  l8tgold4s 1940 

Guaranteed 1940 

Koch  &  Pitts    See  B  R  &  P 
Rome  Wat  &  Og    See  N  Y  Cent 

Sag  Tus  &  11     See  I'ere  JVlarq 
alt  Lake  C  1st  g  s  f  68.  .1913 
8tJo&Gr  Isl  l8tg  3-48..  1947 
St  Law  &  Adiron  1st  g  58.1996 

2d  gold  6s 1996 

St  L  &  Cairo    See  Mob  <fe  Oliio 
St  L  &  Iron  Mounl    Sec  M  P 
St  L.  K  C  <fe  N    See  Wabash 
St  L  M  Br    See  T  R  U  A  of  St  L 
StL,&SFran2dg6sClA.1906 

2d  gold  6s  Class  B 1906 

2d  gold  6s  Class  C 1906 

General  gold  6s 1931 

General  gold  5s 1931 

Ist  trust  gold  58 19.S7 

Pierce  C  <fe  O  1  st  g  Gs . . .  1 9 1 9 

St  L  &  S  F  KK  gold  48. .1996 

Cent  Div  1st  gold  4s. .1929 

Northw  Div  1st  g  48. .1930 

Southw  Div  1st  g  58. .1947 

Kansas  Mid  1st  g 4s 1937 

St  Louis  So  Sec  Illinois  Cent 
St  L  S  W  Ist  g  4s  lid  ctfs.1989 
2dg48  inc  bond  ctls...pl989 
Gray's  PtTerlstgiig  5s  1947 
St  Paul  &  Dul  See  Nor  Pacific 
St  Paul  M  &  Man  2d  68...  1909 

Ist  consol  gold  6s 193 

Registered 1933 

Reduced  to  gold  i^^s.. 1933 

Registered 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  1st  gold  4s 1937 

Registered 1937 

EMinn  1st  div  I8tg5s..l908 

Registered 1908 

Nor  Div  1st  gold  4s 1948 

Registered 1948 

Minn  Union  1st  g  63....  1922 

Monte  IstgugOs 1937 

Registered 1937 

1st  guar  gold  5s 1937 

Registered 1 937 

WiU  &  S  F  Ist  gold  5s. .1938 

Registered 1938 

St  P  &  Nor  l»ac    See  Nor  Pac 
StP  &  S'x  City  See  C  St  P  M  &0 
SFePresA  Ph  Ist  g5s... 1942 
S  A  &  A  P    SeeiAo  I'ac  Co 
8  P  <ft  N  P  1st  sink  t  g  5s. 1919 
SavF<fe  W  1st  gold  68.. ..1934 

Ist  gold  5s 1934 

St  John's  Div  Ist  g  4s...  1934 
Ala  Mid  1st  gu  gold  5s..l928 
Brunsife  W  1st  gu  g  4s..  1938 
811  Sp  Qca  &  G  gu  g  4s. .1918 
Scioto  Val  &  N  E  See  Nor  <fe  W 

8©a,b&  Roal8t5s 1926 

Car  Cent  Ist  con  g  4s. ..1949 
Sher  Shr  <fe  So    See  M  K  &  T 
811  Sp  Oca  &  G    -See  Sav  P  &  W 

SodBay  cfe  So  Ist  g  os 1924 

So  Car  &  Ga    See  Southern 
Southern  Pacitic  Co— 

2-6  year  coll  tr  g4ii2a 1905  J-D 

Gold  48  (Cent  Pac  coll). /cl 949  J-D 

Registered fcl949  J-D 

A<ft  N  W  1st  gug  58. ...1941  J-J 

OPaclstref  gug 48 1949  F-A 

Registered ]  949  F-A 

Mort  guar  gold3'<2S..7cI929  J-D 
Registered fcl929  J-D 


Q-F 
M-N 
A-O 
M  N 
A-O 
PA 
J-D 

A-O 

J-J 
A-O 

J-J 
A-O 
J-J 
J-J 

M-N 
J-J 
J.J 


J-J 
A-O 
A-O 
J-D 
J-J 
J-J 


J-J 
J-J 
J-J 
A-O 


M-N 
M-N 
M-N 
J-J 
J-J 
A-O 
F-A 
J-J 
A-O 
A-O 
A-O 
J-D 

M-N 
J-J 
J-D 

A-O 

J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 


M-S 

J-J 
A-O 
A-O 
J-J 
M-N 
J-J 
J-J 

J-J 
J-J 


J-J 


J'rice 

Friday 

April  26 


Bid 


Ash 


116 


107 
116 


101 


,  11434 


II6I2- 


lOO's  - 
lOO^s . 


95  >8  Sale 


101     Sale 


90     .... 
105     .... 
82VJ   84'2 


96 


.125 


II213 

112Hj 

112>2 , 

133     Sale 

\\T^ , 

112     , 


100     

100     

98I9   99>2 
'  98     ... 


Week's 
Range  or 
Last*  Sale 


12 

§3 


Loiv       High 
108     May'97 


102     Nov'97 
lia-^MarOO 


112     Jan '01 
il7"'M'aV'"o6 


133i2Jan'01 
101  Oct  '00 
127  Feb '01 
lUiiApr'Ol 
112>-.iApr'01 


137  Nov'97 
107  "2  Oct '98 
121     Nov'98 


90  J'ne'99 
11338  Mar'Ol 

98  J'ly'97 
lOO^zApr'Ol 
10034  Apr'Ol 
121  ".^  Mar'Ol 

9478       9514^13 

92     Apr '01 


No 


101        lOlVj 

93 14  Apr '01 
88''8  Sep  '00 
105     Feb '01 
83  8334 

933e  Mar'Ol 


96 


86 


11218  Feb'Ol 
11334  1133^ 
113>2  11334 
132  133 
118  Apr '01 
102  "2  Oct '00 


99»4  Sale 
80    Sale 


116     

141 12  Sale 


116 


107>a. 
105  . 
107  >a. 


'137HI. 
lii" '. 


113 

125 

108 

92 


84 


lOO^a  Sale 
93  >u  Sale 


106 

100^4  Sale 


•  88»a   89'4 


100  1011^ 
99'u  9912 
97     Apr'Ol 

100    J'ne'OO 


99 
80 


9978 

8138 


llSTgPeb'Ol 
141I12  I4II2 
13734  Feb '99 
II6I4  Apr'Ol 
llOV  Apr'Ol 
1 20  \  Mar'Ol 
10634  Apr'Ol 
104  Jan  '99 
107i2Apr'01 


128  Apr'OO 
13634  Mar'Ol 
115  Apr '97 
121        121 


120    Apr '99 


104    Jan '01 

112  J'ne'OO 
126'<2Jan'00 
123     Dec'99 

9434  Feb '01 
10612  Peb'Ol 

87    Jan  '01 


104'4Fel)'98 


lOOb  100»8 
9234  94«8 
85  Nov'90 
106  106 
lOOSg  10034 
99 'a  J'ne'OO 
881a       883, 


68 


10 


103 

825 


45 

1083 


Range 

Since 

January  1 


Low   High 


112     II213 


133  >4  1331.2 


126     127 

108  1141-2 

109  1151-2 


113-3ell8 


100  lOOU^ 
98     10014 

121  12)1.2 
92 12  95  7„ 
92       92 


98>iil01''g 
93 14    931.2 


105  105 
80 1^  84 
92  lu    93-3f 


891a    95 '8 


112i«112's 
1113411334 
111     11334 
1271.2  133 
112iall8 


9II4IOII2 

96  99 1-2 

97  98 1-. 


953810112 
71    81-38 


118iall87g 
l40'iBl42 


114-3411614 
116i8ll6'8 
119341201.2 
10338:0034 


107iallO 


132     13634 


121     122 


104     104 


94       9434 
1001310934 
87       87 


95"8l01i8 
83       951a 


96     106 
100     1021a 


83  >4    891a 


BONDS 

N.  Y.  STOCK  EXCHANGE 
WEEK  Ending  Apkil  26 


Southern  Pac  Co — (Conlinvedj 
Gal  Har  &  S  A  1st  g  68. .  191 0 

2d  gold  7« 1905 

Hex  &  Paclst  g5s....l931 
Gila  V  G  <fe  N  l8(  gu  g  58. 19'.i4 
H0U8  E  &  WT  Isf  g  58.1933 
l8t  gu  g  58  redeemable..  1933 
H  &  TClst  g5«int  gu.  1937 
Connol  g  6s  int  guar.  ..1912 
Gen  gold  48  Int  guar. .1921 
Morgan's  La  &  Tl8t78.]918 

iHt  gold  68 19-20 

NYT&Mex  gnl8tg48.1912 
Noof  Cal  1st  gn  g68....1907 
Guaranteed  gold  5s.  ...1933 
Ore  &  Cal  Ist  guar  g  58.1927 
S  A  &  A  Pass  1st  gTi  g  4s .  1 943 
SoPof  Argu  Istg6scl909-10 

SPof  Cal  1st  g68 1905 

lot  gOs  series  B 1905 

l8tg 6s series  Ccfe  D.1906 
1st  g  68  aeries  E&  F.1912 

Ist  gold  Gs 1912 

Ist  con  guar  g  58 1937 

Stamped 1905-1937 

SPacof  NMexl8tg68..1911 
SP  Coast  Ist  giig48.... 1937 

Tex&NO  Ist  78 1905 

Sabine  Div  l8tg68.... 1912 

Con  gold  58 1943 

Southern — 

Ist  con  gold  58 1994 

Registered 1994 

Mem  Div  1st  g  4-4ia-58. 1996 

Registered 1996 

AlaCen  R  Ist  g  68 1918 

Atl  &  Danvlst  g  48 1948, 

Atl<fe  Yad  l8t  gguar48.1949 

Col  &  Greenv  1st  68 1916' 

ET  Va&  Ga  Div  g  58..  1930 

Con  1st  gold  58 1956 

E  Ten  reor  lien  g  5s 1938 

Kegistered 1938 

GaPae  Ky  lat  g  6a 1922 

Knox*  Ohio  1st  g  68.. .1925 

Rich  &  Dan  con  g  6s 1915 

Eqnip  sink  fund  g  5a. .  1909 

Deb  as  stamped 1 927 

Rich  &  -Meek  Ist  g  4s. ..1948 
So  Car  &  Ga  1st  g  58.  ...1919 
Virginia  Mid  serD  4-53.1921 

Series  E5s 1926 

Series  P  OS 1931 

General  5s 1936 

Guar  stamped 1936 

W  O  <fe  W  1st  cy  gu  48. .1924 
West  N  C  Ist  con  g  68..  1914 
S  &  N  Ala  See  L  &  N 
Spok  Falls  &  Nor  1st  g  63.1939 
Stat  Isl  Ry  1st  gu  g  4i2S..1943 
Sunb  <fe  Lew  See  Penn  RR 
SyraBing&NY  6'?cDL<feW 
Tebo&N  SeeUVi&T 
1  er  A  of  Bt  L  1st  g  4i-2S..1939 

Istcon  gold  58 1894-1944 

StLM  BgeTergu  g  58.1930 
Tex  &  N  O    See  So  Pac  Co 
Tex  <fe  P  Ry  E  Div  I8tg6s.l905 

Ist  gold  08 2000 

2d  gold  inc  58 82000 

Tol<fe  OC  1st  g5s 1935 

Western  Div  1st  g  58.. .1935 

General  gold  5s 1935 

Kan&M  1st  gu  g  4s. ...1990 
Tol  P<fe  Wist  gold  4s.. ..1917 
Tol  St  L  <fe  W  pr  lien  g  3  ia8. 1925 

50-year  gold  4s 1925 

Tor  Ham  &  Bntf  Ist  g  4s./il946 

Ulster  &  Delist  coug  58  1928 
nPacBR<fe  lgrg48..1947 

Registered 1947 

let  lien  convert  43 1911 

OreRy&Navlstsf  g6s  1909 
Ore  Ky  <fe  Nav  con  g  48.1946 
Ore  Short  I-ine  lstg68..1922 

Ist  consol  g  5s 1946 

Non-cum  inc  A  5s 7i.l946 

Utah  &  Nor  1st  78 1908 

Gold  58 1926 

TTnl  N  J  RR  &  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  &  North  See  Un  Pacific 
Utica  &  Black  R  See  N  Y  Cent 

Ver  Val  Ind  <fe  W    See  Mo  P 
Irglnia  Mid    See  South  Ry 
Wabash  Ist  gold  58 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

Det  &  Ch  Ext  Ist  g  5s..  1941 

Des  Moin  Div  1st  g  4s. .1939 

St  Chas  Bridge  Ist  g  63.1908 

Wash  Cent    See  Nor  Pac 

Wash  O  &  W    See  Southern 

West  N  Y  &  Pa  l8t  g  58. .1937 

Gen  gold  3-48 1943 

Income  53 dl943 

West  No  Car    See  South  Ry 
West  Shore    See  N  Y  Cent 
W  Va  &  Pitts    See  B  cfc  O 
W  VaCent&  P  1st  g  6s..  1911 
Wheel'g&  L  E  1st  g58... 1926 
WlieelDiv  1st  gold  58. .1928 
Extencfe  Imp  gold  53. ..1930 

1st  consol  48 1949 

Wilkes  (ta  East    See  Erie 
Wil  &  Sioux  F  See  St  P  M  <&  M 
Winona  cfe  St  P    See  C  &  N  W 
Wis  Cent  50-yr  1st  gen  48.1949 


■K.2        Price 
*;  C       Pridaii 
i5i.|    April  26 


Week's 
Range  or 
Last  Sale 


Hid        Ask  Low 
IUI4 lUl 


J-J 
J-D 


A-O 
FA 
A-O 

MS 
J-D 
Mar 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
J-J 
J-D 
FA 
J-J 
Sep 
J-J 
J-J 


M-N 
F-A 
J-J 
J-J 
J-J 
J-J 
A-O 


J-J 
A-O 
Nov 


J-J 
AO 
J-J 
FA 
M-S 


J-J 


107  110 
106  Sale 
109  111 


High 
111 


111      .... 
IHJialUJa 
90       94 


104     , 

85''8  Sale 
111  113 
KJSTgloS 

106»8 

lOSia 

117 


107 14  Feb '01 
1051a     106 
107     Mar'Ol 
106  la  Feb '01 


Range 

Since 
January  1 


111  "a  Apr'Ol 
llOiaApr'Ol 
94  Apr'Ol 
137»3jan'01 
125     Feb '01 


109     110 
![I"!il2' 


113     Jan '01 
107 'a  Mar'Ol 
85  8534 

HI        111 
llliaJan'Ol 
106»8     lOe^B 
11034  Nov'OO 


120  Feb'Ol 
107  Nov'OO 
109»4  Apr'Ol 
110        llO 


110    Apr'Ol 

108     IO6I4  Nov'97 

10834  Sale    lOS**     109  "a 


117>aSale 


120 


117 
108 
109 


1171a 
Aut''00 
109 


120     Mar'Ol 
94'4       951a 


•I2OI4 

120    Sale 


127  

129  

123  124 

100  


108  la. 


120  Mar'Ol 
120  12014 
120'4  1201a 
114'aApr'Ol 


113 
113 


119 


127  Mar'Ol 
129  Apr'Ol 
12334  Apr'Ol 
10114J  ly'OO 
109  Apr  01 
Dec'OO 
Feb'Ol 
Oct  '99 
Jan  '99 


83 
108 
102 
109 


11513  Mar'Ol 

1131a  Dec'OO 

giia.'iep'OO 

119     Mar'Ol 


115     117     J'ly'OO 

98     .... 


114     

115     

112     115 


120     Sale 

95     100 

1151a  117 

111     

107  la  Sale 

100 

94 

90     

84»4  Sale 
100     101«8 

107     

105^8  Sale 

104  Sale 
lll^eSale 

109  112 

105 

128     

II714 

105     

117     

110     


116  Mar'Ol 
115  la  Mar'Ol 
115    Mar'Ol 


104 

120 

100 

117 

II5I4 

1071a 
9734 
9312 
911a 
82 14 
9934 

108 

10538 

104 

106«8 

110 

105 

128'a 

1171a 

106 

119 

113 


1201a  Sale 

IIOI4IIOI2 
99     100 
65T8Salo 

110     111 
98    Sale 

110     


Feb'Ol 
120 
100 
Apr'Ol 
Jan  01 
1071a 
98 
931a 
Apr'Ol 
843s 
Apr'Ol 
Apr'Ol 
106 
1051a 
112 
110 
105 
1281a 
1171a 
Jan  '01 
Mar'Ol 
Mar'Ol 


1211412134 
*  991*100 
28     


120  1201a 
110  llOia 
10034  Apr'Ol 

631a       66 14 
110     Mar'Ol 

9713       98 
112     Feb'Ol 


1211a  12m2 
99  Apr'Ol 
40    Mar'Ol 


114    11 5  la  U  3 19  Mar'Ol 
114'4ll7    ,115         115 
112iall5    ilUiaMar'Ol 

110     1108     Sep'OO 

93i4Sale      91^9      9314 


90  la  Sale 


89I4       91 


No  [Low  High 
3'l08i2ll2»4 
■  --."107141071* 
126  100     106 

105  107 

106  1061* 


110  113 
llOiallOia 

86I4  95 
1371a  1371a 
125  125 


.  113  113 
106  IO7I9 
1681  77''8  88 


1 


98 


110iall2 
1081a  1114 
106^106^ 


119     120 


10634  109»4 
110  110 


110   110»4 


10334 109% 
11134  118 


109  110>a 


120     120 
93 14   9513 


415 


772 

60 

12(2: 

2 

13 

6 

11 


11934  120 
117v^l20i4 
118  121 
11314  1161a 


124131271* 
12413129 
122  123\ 


109  1091* 

ioe'ibs"* 


114  II513 


119  119 


116  110 
115141151a 
115  115 

104  104 
II518I20 

90  100 
115  1171a 
II5I4II5I4 
1051310713 

95   99 


86 
88 
73 
98 


94 
921a 
85 13 
9934 


107  108 

105  106'% 
104  106=8 
103  112 
110  110 
103  IO5I4 
12634  130 
115  118 

106  106 
119  119 
113  113 


19  118     120'* 


11 

4693 

15 


40 

li 

892 


•75 


ilOS     112 

9638  10213 

40       68»8 

110  111 

95       96 

112  112 


120     12a 
95     lOOia 
31       40 


1131311313 

,115     117»3 

1111*1163* 


89       93 1* 


851*   91 


nnSCELLANEOUS   BONDS— Conclmled. 


ManiifRCtiirinK  Sc,  TndiiHtrial 

Am  Hide  cfe  L  1st  sf  gG3..1919 
Am  Spirits  Jllg  1st  g  68. .1915 
ADa  Thread  1st  col  tr  43...  191 9 
Bar<fe  S  Car  Co  1st  g  63.  ..194'.; 
Gramercy  Sug  lat  gold  68. 1923 
111  Steel  Co  deb  58 1910 

NMi-conv  debeii  53 1913 

Int  Paper  Co  1st  con  g  68.1918 
Knlc  Ico  (Chio)  Ist  g  5s..  1928 
Nat  Starch  M f  g  Co  Ist  g  Gs  1 920 

Skg  fund  deb  58 1925 

Stan  Ropo<fe  T  l8tg03...1946 

Income  g(dd  oa 1946 

V  8  Death  Co  s  1  deb  g 6s..  1913 

MiNcellnneoiKi 

Adams  Ex  col  tr  g48 1948 

AniDk<felmp5s    See  Cent  N  J 


MS 
M-S 
J-J 
J-J 
A-O 
J-J 
A-O 
FA 
A-O 
M-N 
J-J 
PA 

M-N 


M-S 


96    Sale 

78I3 

100  Is 


991*10113 


99»4 

1083* 

98 

i  091^  Sale 

93       96 

67       60 

8         9 


IO6I3. 


96 

81 


96 
81 


105 

98 

99 
100 
IO8I3 

93 
109 

93 13 

59 

8 

114 


Jan  '00 

100 
Jan  '99 
Apr'Ol 
1081a 
Aug'OO 
10913 
9313 
59 
0 
116 


10513     106 


141 


2 
10 

1 
23 

3 


90     100 

io6"ibo' 

105     109 


901*   961-j 
78 13   85 


IO7I4IIO 
93       93-34 
461-2    72 '-2 
6       12 

II3I3II6 


104 1«  109 


niUcellancoiis 

Bkln  Ferry  Co  Istcon  g 5s  1948 
Bkln  W  &  W  H  1st  as  tr  ctfs.. 
ChicJcA  St  Yard  col  g  OS.  1915 
DetM  *M  Id  gr  31388  A.  1911 
Hack  Wat  Reor  1st  g  5s..  1926 
Hend  U  Co  Ist  8  f  g  68....1931 
Hobokon  L<fe  I  gold  53.. .1910 

Iron  Steamboat  1st  Gs 1901] 

iMad  Sq  Garden  1st  g  58. .19191 
Man  lich  H  &  L  gen  g  48..  1940 
Newport  News  Shipbuilding  A 

Drj-  Dock  5s dl990 

NY*  Ont  Land  iBt  «r6s..l910 
St  LTerCuppIesSt:ifn<feProp 

Co  1st  g  4  1.2s  5-20  year.. 191(1 
S  Yuba  Wat  Co  con  g  Ga..l923' 
Sp  Val  Wat  Works  1st  68.1906 
Vermont  Mar  1st  sf  6s. ..1910 


PA 

J-J 
A-O 

J-J 
M-S 
M-N 
J-J 
M-N 
M-N 

J-J 
F-A 

J-D 
J-J 
MS 


89    I  891a       891a 
76       72  73 

illl     Mar'Ol 

8234  Sale  I  311a       33 


74 


»110     113    Nov'99 


90     Oct  '99 


101     Feb '97 
11313  J'ly'OO 


11  '  841*   91  >* 
18     68       78 
....  Ill     111 
110    2yia  SS"* 


*  No  prioe  Friday;  latest  bid  and  asked,    a  Due  Jan     b  Due  Feb    dDneApr    jDneJ'ne    ?iDueJ'ly    ArDueAng    n  Due  Sep    i>  Due  Not    flDueDeo 
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Volume  of  Business  at  Stock  Exchanges 

TKANSACTIONS   AT  THE  NEW  YORK  STOCK  EXCHANGE 
DAILY,  WEEKLY  AND  YEARLY 


Wuk  ending 

April  26 

1901 


Saturday 

Monday 

Tuesday 

Wednesday 

Thursday 

Friday 


Stocks 


Shares 


Par  value 


1.182.936 
►2,355.801 
1,764,744 
1,991,847 
2,067,163 
1,657,967 


$117,193,600 
229,419,100 
172,497,150 
197,986,200 
205.666.800 
162,526,450 


Bailroad  ie 
Bonds 


$4,637,000 
5,850,000 
5,004.500 
6,163.000 
7,098,000 
6,599,500 


State 
Bonds 


10,000 

20,000 

11,000 

226,000 


US 
Bonds 


16,50( 
41,00( 
25,001 
10,0()( 
17,001 


Total *11, 019.958  $1,085,288,800    $35,412,000  $267,000     $109,60( 

♦Heaviest  on  record  for  one  day  or  one  week. ^ 


Salfs  at 

AVw  York  Stock 

Exchange 


Stocks— No.  shares 

Par  value 

Bank  shares,  par.. 

BONDS 

Government  bonds 

State  bonds 

BB.  and  mis.  honda 

Total  bonds. . 


Week  ending  April  26 


1901 


1900 


January  1  to  April  26 


1901 


1900 


11.019.958    3,499,190   115.066,969    48, 
$1,085,288,800  $335,247,900  $11,169.672..';50  $4,644 
$10,000     $109,325 


109,500 

267,000 

35,412,000 

$35,788,500 


$158,400 

29,500 

13,311,500 


$13,499,400 


$901,170 

1,780,900 

431,873,600 

$434,555,670 


$3, 

1, 

211 


306,18: 

488,30'. 
$50,7;ii 

863,321 
068,401 
968,4(H 


$216,900,12( 


DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 

Boston 

Philadelphia 

April  26 
1901 

Listed 
shares 

UnlisUd 
shares 

Bond 
sales 

ZlsUd 
shares 

Unlisted 
shares 

Bond 
sales 

Saturday 

Monday 

Tuesday 

Wednesday . . 

Thursday 

Friday 

61,226 
69,520 
50,272 
64,188 
61,496 
43,289 

25,310 
45,807 
28,595 
32,763 
23,432 
41,149 

$162,700 

268,100 

116,370 

95,100 

62,100 

110,815 

36.200 
65.991 
68,431 
43,324 
40,137 
55,313 

13,957 

22,085 

14,948 

6.829 

5,367 

7,037 

$69,901 
90,601 
194,101 
144,50( 
164,20( 
272,201 

Total 

839,971 

197,056 

815,185 

309,396 

69,213 

$965,50( 

Outside  Securities 

iW  Weekly  Review  of  Outside  Market  See  7th  Page  Preceding. 


Street  Railways  jj^^ 

NEW  TOEK  CITT 

Bleeck  St  &  Ful  F  stock.      35 

l8tmort48  1950....  J-J    100 

B'-n-ay  &  7th  Ave  stock..    236 

Istmort  58  1904. ..J-D    102 

2dmort  581914 J-J    106 

Con  5s  1943    See  Stock  Exch 
B'waySurtl8t5sgu  1924  ?113 

2d  58  iut  as  rental  1905n02>2 
Central  Crosstown  stock.    255 

IstM  6s  1922 M-N  ?125 

Oen  Pk  N  <fe  E  Riv  stock.    205 

Consol  78  1902 J-D    104 

Ohrist'p'r  <fe  10th  St  stock    175 
Oolcfe  9th  Ave  OS  Se«  Stock   Exch 
Dry  D  E  B  &  Bat  stock. .    120 
Ist  gold  5s  1932. ..J-D    115 

Scrip  58  1914 F-A    101 

Eighth  Avenue  stock....    398 

Scrip  68  1914 105 

42d  &  Gr  St  Ferry  stock.    392 
42d  St  Man  &  St  N  Ave.      63 
Istmort  6s  1910... M-S    113 
2d  income  6s  1915. .J-J      98'^ 
Lex  Av  &  Pav  F  5s  See  St  k  Exc 

Ninth  Avenue  stock 196 

Second  Avenue  stock 205 

Istmort  58  1909. -M-K  §10712 

Consol  5s  1948 F-A  §118 

Sixth  Avenue  stock 203 

Sou  Bonlev  5s  1945. .J-J  §111 
So  Far  Ist  58  1919. ..A-O  §108 
Third  Avenue    See  Stock  Exch 
Tarry  W  P  &  M  5s  1928    107 

Yonkers  St  RR  5s 107 

28th  &  29th  Sts  1st  5s  '96    111 
Twenty-Third  St  stock. . .    400 

Deb  5s  1906 J-J    103 

trnlonRyl8t5sl942  F-A    115 
West^ihest  1st  58  1943  J-J  §  105 

BHOOKLTN 

Atlan  Ave  58  1909.. A-O  §107 

Con5sgl931 A-O  114 

Impt  5s    See  Stock  Exc  h  list 

BB&  WE  5s  1933. .A-O  100 

Brooklyn  City  stock 244 

Con  5s    See  Stock  Exch  list 

Bkln  Crosstn  58  1908.J-J  105 

BknHgt8l8t5sl941  A-O  105 

Bkln  Q  Co  &  Sub    Se«  Stk  Exch 

Bklyn  Rap  Tran    See  Stk  Exch 

Coney  Island  <fe  Brooklyn  325 

I8t58l903 J-J  102 

Cscrtfsindbt  1903..J-J  101 

Erk  C  &  N  5s  1939.J-J  114>2 

GrSt<feNewlst58'06F-A  106 

Gr'pt  .feLorlmer  St  Ist  68  106 
Kings  Co.  Elevated— 

Ist  48  1949    See  Stock  Exch 

Nassau  Elec  pref 83 

6s  1944 A-O  113 

l8t4s  1951 J-J  97 

NewWb'g&Fllstex4i28  106 

Stein-way  let  68  1922.J-J  §117 


OTHER  CITIES 

Buffalo  Street  By— 
Ist  consol  5s  1931.. F-A 
Deb  6s  1917 A.O 

Chicago  City  RR  stock... 

Cleveland  City  Ry 

Cleve  City  1st  5s  1909.  J-J 

Cleveland  Electric  Ry. . . 
Con  58  1913 M-S 

Columbus  (O)  StRy 

Preferred 

Oolum  Ry  con  58    See  Ph 
Crosstown  Ist  58 

Grand  Rapids  Ry 

Preferred 


Ask 

37 
102 
240 
103 
110 
list 
115 
\0-i\ 
260 
130 
210 
105 
185 
list 
135 
118 
103 
405 
109 
402 

73 
115 
101 
list 
200 
212 
109 
120 
205 
115 


§117 

106 

255 

90 

103 

801* 

104 

38 

98 

ila  list 

§110 

26 


Ust 
109 
109 
113 
410 
106 
117 
110 


109 
116 

102 

245 

108 
108 

list 
Ust 


103 
102 


106 
109 

Ust 
86 

116 
98 


118 


118Vj 
107 
262 
100 


SOS* 


100 

113 
30 

80>4 


Street  Railways 

Indianapolis  St  Ry  Set 
J  C  Hob  &  Paterson 

48gNovl  1949. ..M->. 
Lake  St  (Chic)  Elev  stocl 

Deb  5s  1928 J-.i 

Loulsv  St  Ry  58 1930  J&.) 

Common 

Preferred 

Lynn&  Bos  1  st  58  '24.  J-l 
MinneapStRy5s  -S«<S11 
New  Orleans  City  Ry 

Preferred 

North  Chicago  Str  stock 

Ist  5s  1906-16 J-J 

North  Jersey  St  stock. . . 

4s  1948 M-1k 

Pat  Ry  con  68  1931.. J-l 

2d  6s  1914 A-C 

Rochester  Ry 

Con  5s  1930 A-( 

2d  58  1933 J-I 

So  Side  El  (Chic)  stock. . 
Syracuse  Rap  Tr  5s  194i 
Union  Trao  (Chic)  com. . 

Preferred 

United  Rys  (St  L  Transit  i 

Preferred 

Gen  48  1934 J-.1 

Unit  Tr<fe  Elec  (Prov)  stk 
West  Chicago  St 

Cong  5s  1936 M-^ 

GaM  Securities 

NEW  YORK 

Cent  Union  Gas  Ist  5s.. 
Con  Gas  (NY) stock  N"i 
EqultGascon5sl932  See 

Mutual  Gas 

New  Amsterdam  Gas — 

1st  consol  58 

NY  Elec  Lt  Ht&Pow  NY 

Gold  58    See  N  Y  Stock 
N  Y  <fe  East  River  Gas— 

Ist  5s  1944 J-J 

Consol  58  1945 J-.I 

Nor  Un  Ist  58  1927. M-K 
Standard  Gas  common... 

Preferred 

1st  68  1930 M-N 


OTHEB  CITIES 


See 


Baltimore  ConsoUd^t 

Bay  State  Gas 

Boston  United  Gas  bonds 
Buffalo  City  Gas  stock. 

let  5s  bonds 

Chicago  Gas  SeeNYStk 
Cincinnati  Gas  &  Coke... 
Col  Gas  L  &  Heat  com... 

Preferred 

let  5s  1932 JJ 

Consol  Gas  (N  J)  stock. 

let  5s  1936 J.J 

Consol  Gas  (Pitts) 50 

Preferred 50 

Bonds  58 

Consum  Gas  (J  City)— 

let  68  1904 M-N 

Detroit  Gas    See  N  Y  Stk 

Essex  &  Hudson  Gas 

Fort  Wayne  (Ind) 

Ist  6a  1925 JJ 

Grand  Rapids  stock 

let  58  1915 F-A 

Hartford  (Ct)  Gas  L...25 
Hudson  Co  Gas 

68gl949 

Indiana  Nat  &  111  Ga»— 

Ist  6s  1908 M-N 

IndianapoUs  Gas  stock.. 

Ist  6a  1920 M.N 


Bid 

Phlla 
2012 
84>2 
14 

103>4 

§118 
75 

106 

§11312 

Exch 
28 
98 


20 

82 

§125 

§104 

28 

110 

95 

1081-. 

100 


56 

2334 

79 

§  90^4 

109 

104 

§103»4 


§10812 
Stock 
Stk  E 
320 

108^4 
Stock 
Exch 

§113 
108 
IO5I2 
132 
149 
115 


Bait 

Bosto 

8 
§  70 
Exch 
209 

"86" 

§10512 

10 

82 


t   60  7e 


§103 
Exch 

34 

36 

50 
IO512 
§104 
t   48 

36 
102 

46 
55 
9612 


Ask 

list 
2112 
8512 
14I4 

103 12 

120 
80 

112 


list 

30 

100 


22 
83 12 


108 

2912 
IIII2 

10934 
102 

15 

58 

24 

7912 

91 
110 
106 


109 12 
Exc 

xUst 


IO914 
Exc 

Ust 

115 

112 

1061-.^ 

134 

161 

117 


Ust 
1 
n  Usi 

10 

74 
Ust 
210 

46 

86ii 
107 

12 

84 


Ust 
36 
46 
65 


106 
50 
40 

103 

60 
60 

98 


Gas  Securities 

Cansas  City  Gas 100 

OS  1922 A-O 

-:icledeGa8    Se«NYStk 
.iifayette  (Ind)  Gas 

1st  6s  1924 M-N 

.iigansport  &  Wab  Val— 

ist  68  1925 J-D 

•  ladison  (Wis)  Gas  stock 

1st  6s  1926 A-O 

v'ewark  Gas  68  1914. 
x'ewark  Consol  Gas..  100 

08  1948 J-l) 

>'ew  Eng  Gas  <fe  C    See  B 
•hioife  Ind  Con  Nat  <fe  III 

Ist  6s  1926 J-I) 

'eople's  Gas  &  Coke  N  Y 
'liiladelphia  Co    See  Phi 

'rovidciice  Gas 50 

't  Joseph  (Mo) 

5s  1937 j-J 

■it  Paul  Gas  stock... 

Consol  5s  1944 .M-S 

Syracuse  Gas  stock. 

Ist  5s  1946 3-3 

^Vestern  Gas  (MUw). 

5s   See  NY  Stock  Exch 

Telegr  <fc  Telephone 

\.mer  Dist  Telegraph ... 
-ieUTelephof  Buffalo... 

•entral  &  South  Amer. . 

lies  &  Poto  Teleph  stk. 
58  1909-29 J-J 

ommercial  Cable... 

'ommer  Union  Tel  (NY") 

Empire  &  Bay  State  Tel. 

Orie  Teleg  &  Telep  See  B 

'ranklin 

iohl  &  Stock 

Bonds 

lud.son  River  Telephone 

nteruational  Ocean 
Mexican  Telephone  See 
NTew  Eng  Telephone  See 
Northwestern  Telegrapli 
NY&N  J  Telephone.... 
581920 M-N 

'aclfic&  Atlantic 

Providence  Telephone.  50 

■Southern  <fe  Atlantic 

rel  Tel  &  Cable  of  Amer. 

Electric  Companies 

VlleghenyCo  Light  Co.. 
•Ulrty  Electric  Mfg  Co. 25 
.'idison  El  111  Co  NY  N  Y 
iCdison  El  111  Co  Brk  N  Y 
Edison  Ore  Milling  Co. . . 
Electro-Pneumatic  Tran.s 
Fort  Wayne  Elec  Co  6s.. 

Series  A 

General  Electric  Co  N  Y 

Do  pref  See  Boston  list 
lartford  (Ct)  ElecLt  Co 
Mo  Edison  Electric. 

Do  preferred 

N'arragan  (Prov)  El  Co  50 
iho  Isl  Elec  Protec  Co.. 
storey  General  Electric. 
United  Electric  of  N  J... 

48  1929 

Unit  Elec  Lt  &  Pow  Co . . . 


Bid 
20 

§102 
Exch 

40 

46 

45 

6712 
IO712 
§140 

55 
§105 
oston  1 

24 

45 
Stk  E 
la  list 
t   9612 

36 
§   94 

50 
§   81 

18 

92 
100 
Ust 


110 
103 

70 
102 
173 
119 

75 
oston 

45 
118 

90 
120 
116 
Bosto 
Bosto 
122 
160 
112 

78 
t  95 

97 
t     6 


166 
t 

Stock 

Stock 

8 

2 

20 

15 

Stock 

190 

19 

57 

t    93I2 

119 

12 

20 

7534 

See  Ba 


Ferry  Companies 

Brooklyn  Perry  stock 

NY&BlstGs  1911.J.J 
Con  5s  1948    See  Stock 

Metropolitan  Ferry  5s... 

.V  Y  &  E  R  Ferry  stock. . 
1st  58  1922 M-N 

NT  Y  &  Hoboken  stock.. . 
Hob  Fy  1st  5s  1946  M-N 
Con  5s  1946 J-D 

>r  Y'  <fe  N  J  1st  58  1946  J-J 

lOthcfe  23d  Sts  Ferry.. 
1st  raort  5s  1919.. .J-D 

Union  Ferry  stock 

Ist  OS  1920 M-N 

Railroad 

Chio  Peo  &  St  Louis  pref 
Prior  lien  g4i2s"30M<£;S 
Conmtgg5sl930.JcfeJ 
Income  5s  1930 

Denver  &  Southwestern 

Preferred 

5s  1929 J-D 

Ft  Worth&  Rio  Grande. . 

!>t  Northern— NorPacific 
CoUtr48l906-1921(w  1) 

Keokuk  &  Des  Moines. 
Preferred 

Pitts  Bess  &  L  E 50 

Preferred 50 

Seaboard  Air  Line   See  B 

IndnstrinI  and  Itliscel 

Acker  Mer  &  Con  6s  1903 
Amalg  Copper  See  Stock 
Am  Agric  Chem  iSee  B 
Amer  Bank  Note  Co. . .  50 
Am  Bicycle  See  N  YStk 
American  Bridge  Co  com 

Preferred 

American  Can  com... 

Preferred 

American  Chicle  Co.. 

Preferred 

Amer  Graphophone...lO 

Preferred 10 

Amer  Hide  <fe  Leather... 

Preferred 

6s    See  Stock  Exch  list 
Amer  Press  Assoc'n.lOO 

American  Screw 100 

Amer  Shipbuilding...  100 

Preferred 1 00 

Am  Soda  Foun  com..  100 

let  pref  oiTed 100 

2d  preferred 100 

American  Surety 50 

Amer  Strawboard 100 

Bonds  Cs F-A 

Am  Typefo'rs  stock..  100 
.\mer  Woolen  See  Stock 
Amer  Writing  Paper. 

Preferred 

5s 

Bamey&SmCar 100 

Preferred 100 

BUss  Company  com 50 

Preferred 50 

Bond<fe  Mort  Guar...  100 
British  Columbia  Copper 


2312 
114 
Exch 
108 
69 
!  95 
82 
§113 
§  94I2 
IO512 
75 
§105 
34 
§   97I3 


6 
§105 
90 
16 
6334 
69 
95 12 


40 
95 

ei^j 


22 

94 

102 


36 

116 

107 

75 


177 
124 


list 

50 
120 
100 
125 
118 
n  list 
n  list 
I26I2 
167 
115 

85 


105 

7 


170 
12 

Exch 
Exch 

11 
2I4 

30 

25 
Exch 


20 

58 


10038 

8 

34 

t   3612 

t   7412 

alt  Ust 


100 
Exch 
oston 
t   53 
Exch 

5014 
IO514 

26I4 

7512 

86 

79 
t   lOig 
t   III2 
81a 

36 


85 

84 

36 

96 
3 

48 

8 

160 

27 
101 

57 
Exch 
212 

1312 

72 

24 
131 
126 
125 
360 

lOial 


14 

21 

76 

It  Ust 


25 

116 

Ust 

110 

71 

96 

84 

115 

95 

107 

80 

108 

36 

98 


6 

107 
91 
I8I2 
6434 
7014 
9534 


lOO^s 
8», 
36 

3634 

76 


Ust 
Ust 

65 
Ust 

6O34 
106 

2634 

7534 

90 

80 

IOI2 

12 

9I3 
37 

100 


39 

100 

6 

62 

12 

176 


60 

list 

3 

15 

73 

25 14 


1371a 


380 

17 


Bid 

42 

08 

22 13 

68 

30 

15 

73 
405 
101 
101 


60 

80 

13 

55 

10 

65 

714 

5 

27 

250 

>   90 

78 

Exch 

13478 

7I2 

32 12 

19 

46 

10 

22 

80 

§100 

6 

36 

50 

2I4 

60 

95 

110 

120 

934 

64 


85 

2 

40 

8 

110 

106 

99 

Exch 

Excli 

30 

94 

2 

110 

115 

70 

100 

300 

115 

6 

40 

12 

2V 

25 

1412 

481^ 

•  4OI2 


Ask     Industrial  and  Dliscel 

30      Brovrnlow  M&M  Co 

103      CeUuloidCo 100 

Cent  Fireworks  com.  100 

46         Preferred 100 

55      Chateangay  Ore  &  1 6s'15 
Ches  &  O  Grain  El  ino 

5212      4s 

69I2  Chesebrough  Mfg  Co  100 
110      Claflin(H  B)  Ist  pref  100 

141         2d  preferred 100 

58         Common 

10534  Col  &  Hock  Coal  &  I  pref 

1st  lstg5.s  1917 J-J 

27      Compre.ssed  Air  Co. . 
50      Consolici  Car  Heating  100 
xch      Consol  Fire w'ks  com.  100 

Preferred 100 

Con  Ry  Elec  Lt  &  Equip 
Consol  R\ibber  Tire. 

Preferred 

Corbin  Cabinet  Lock.  100 

Corbin  (P  <fe  F)  Co 25 

Cramps'  Sli  cfeEn  BldglOO 
Crucible  Steel  See  Stock 
Diamond  Match  Co...  100 
DistUl  Co  of  America 

Preferred 

Electric  Boat , 

Preferred , 

Electric  Vehicle , 

Preferred , 

Empire  State  £11  gar. 

let  6s :...., 

Empire  Steel 

Preferred , , 

Erie  &  Western  Trans  50 

General  CaiTiage 

General  Chemical 100 

Preferred 100 

Gorliam  Mfg  Co  com. 100 

Preferred 100 

Havana  Commercial 

Preferred 

Hkr-Jonea-Jew'l  MiU.pfd 

lBl6s  1922 MS 

Herring  -  HaU-Marvin  . . . 

let  preferred 100 

2d  preferred 

Hoboken  Land  &  Imp't.. 

5s 

International  Elevat.lOO 
Internat'l  Pump  See  Stk 
Internafl  Silver   See  Stk 

Preferred 

Bonds 

Iron  Steamboat 100 

John  B  Stetson  com..lO(i 

Preferred 100 

Lanston  Monotype 20 

Lawyers'  Surety 100 

Lawyers' Title  Ins. ..100 

Lorillard  (P)  pref 100 

Madison  Sq  Garden. .100 

2d  6s  1919 MN 

Manhattan  Beach  Co 

Markeen  Copper 

Mex  Nat  Construc'n  prel 
Monongahela  River  Coal 

Preferred 50 

Monongahela  Water... 25 

MoRler  Safe  Co 100 

National  Ca  rbon 100 

Preferred 10(i 

Nat  Enam'g<fc  Stamp  10( 

Preferred ]0( 

Nat'l  Gramophone 100 

National  Saw  pref 1 00 

National  .Salt  See  NY  Stk 

National  Surety 10( 

New  Central  Coal 2( 

N  E  Elec  Veh  &  Trans  1( 

NY  Loan*  Imp 100 

NY  Biscuit  6s  1911. M 
New  Jer  Zinc  &  Iron  lOd 
NY  El  Veh  Tran8p..l0(i 
Nicholson  File  Co.. ..100 
Otis  Elevator  com... 

Preferred 

Peck,  Stow  &  Wilcox.. 2, 5 
Pittsburg  Brewing 50 

Preferred 5( 

Pittsburg  Coal 10( 

Preferred 1 0( 

Pitts  Plate  Glass 100 

Planters' Compress  Seei: 
Pratt  &  Whjtn  pref..l0( 
Procter  &  Gamble 100 

Preferred 1 0( 

Royal  Baking  Powd  prel 
Rubber  Goods  Mfg 

Preferred 

RusseU  &  Erwin 2 

Safety  Car  He.at<fe  LtlOO 
Simmons  Hardw  com  10( 

Preferred 10( 

2d  preferred lOi 

Singer  Mfg  Co 10( 

Standard  OU  of  N  J..10( 
Stand  Undergd  Cable  100 
Sloss-Sheffield  See  Stock 
Southern  Cotton  Oil... 50 
Standard  Coupler  com.. 

Preferred 

Standard  Rope  &  Twine 
StUlw-Bierce  &  Sm  V  ptd 

Storage  Power 

Swift  <fe  Co 100 

1st  5s  19101914.... J-J 

Tennessee  Copper 

Texas  <fe  Pacific  Coal.  100 

1st  6s  1908 A-O 

Title  Guar  &  Trust.. .100 
Trenton  Pottery  com  100 

Preferred 100 

Trow  Directory  new.  .100 

Union  Copper 

Union  Steel  <fe  Chain. 

Preferred 

CJnion Switch* Signal 50  t 

Preferred 50  t 

Union  Typewr  com.  .100 

Ist  preferred lOo 

2d  preferred 100 

V  S  Cast  Iron  Pipe 

Preferred 

U  S  Envelope  com...  100 

Preferred 100 

U  S  Glass  common...  100 

Preferred 100 

U  S  Steel  Corporation  See  Stock 
Va  Coal  Iron  <fe  Coke.  100        8 

5s  1949 MS      65 

Westingh  Air  Brake.. 50  tl90 
Worthing  Pump  pref.  100    111 


Ask 
44 
102 
26 
72 
46 


80 
425 
103 
103 


65 
90 
1« 
60 
20 
76 
8 

6»4 

29 
300 


80 
Ust 
135 
7'4 

33 

20 

50 

ll'n 

24 

85 

101 

6 

40 


21a 
70 
100 


lO^a 

66 

66 


66 
16 


Ust 
Ust 

36 

98 
21a 


130 
80 


310 

126 

7 


16 

251a 
14<% 
49 


1534 
83 
23 
83 

7 


Exch 
135 

30 
t      2"^ 

70 
II4I2 

"4 
120 

3534 

93 
t   26 


4634 

33 't 

96 

164 

oston 

85 
340 
206 

94 14 

301.. 

83  Sf 
1  60 
135 
167 
140 
145 
245 
815 


Exch 

t   55 

33 

120 

4 


12 
105 
§102 
24 
101 12 
§106 
460 
5 
62 12 
66 
63* 
6 


6712 

85 

60 
115 
II5I2 

8^8 

40 12 


92 

3638 


100 
16 
84 
26 
86 
10 


Ust 


36 

23* 
86 
116 

"iii 

"36>4 
94 


28 
46Ta 
34 
97 

166 

Ust 

96 


208 

94"4 

30>s 

84 

63 
140 
176 
146 
147 
260 
817 
213 
Ust 


87 

126 

18 
107 
103 

26 

lio" 

476 
8 
67>* 


7 

10 

30 

73<a 

90 

61>a 
117 
117 

4!'- 
60 
94 
30 


Exoh 

9 

56 

191 

114 


§  Buyer  pays  accrued  interest.       t  Price  per  share. 
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Boston,  Philadelphia  and  Baltimore  Stock  Exchansres — A  Daily  and  Yearly  Record. 


•ggr  Slmrc  Prlo««— Not  Per  Oentnm  Frloes. 


taturday, 

Monday, 

Tuesday, 

Wednesday 

Thursday, 
April  25. 

Friday, 
April  26. 

April  20. 

April  22. 
364     365 

ApHl  23. 

ApHl  24. 

•363     969 

364it3e5 

365     365 

•8B4     365 

863     864 

17Bi<  176 

176     176 

175     176 

176     176 

178     177 

178      180 

846     817 

846     348 

347      847 

•345        

■345      24S 

345)4  345)4 

197      198 

19754  198 

197)4  198 

198      200 

199      199 

198      300 

leSM  in^M 

93<<i  191H 

195      196X 

19694  19694 

196)4  197H 

197U  19a 

I6l>al68M 

15»      153 

153      154 

162      153 

168)4  153H 

162i^  152)4 

•188     

18a>al83»9 

•133      

♦ 183 

• 133 

•180      183 

65M    6SH 

66)4    56H 

57)4    60)4 

59        5894 

69        60M 

59)4    63)4 

»B1        5l>fl 

61H    61H 

58^     55 

64)4    55 

55        569i 

5494    05)4 

•li7      .... 

147X147W 

14794  148 

147      148 

•147)4 

147      147 

879^    37M 

87M    88)4 

87)4    83 

8694    37)4 

87        37% 

IV*     V^ 

84M    34N 

84        86 

34        84 

84        34 

83)4    33^ 

83I9    34 

89H    89  >^ 

69        B9M 

8»       89)4 

89        89 

88        89 

88%    89 

S8i^    SSHi 

38        28W 

32)4     23)4 

88        83)4 

32)4    23)4 

8894    2894 

93M    94 

•9394    95 

95        85 

♦ 97 

105)4  106)4 

•94        93 

91*6  ifl  aVoii 

•8V6v< '!!"'. 

an    211 

811     911 

aVa"  a'la" 

•(••••     .■■••• 

•ail    

80    80  8-lK 

80    80  11-16 

7894    80)< 

78%    7994 

7896  80  516 

so        81 

18K     if9i 

18  9-16  19K 

16%  19  9-lr 

18)4  19  8-10 

1894     19)4 

19  l-'6  19)4 

8844    BfiH 

38  3-16  88H 

38    38  IC-ie 

3794     38 

37%    8S)6 

3896^  88)4 

a6V    27 

a 

b 

29  3-16  3«94 

86I9    3994 

3694  ><7  3-ie 

87^    23M 

36H    a7J6 

94)4    26 

35        85«4 

3594    371a 

2913    2794 

47H    47^ 

46%    47)4 

44        4694 

4394    45)4 

45        4696 

48        47)4 

lOOMlOIH 

99     101)4 

99     \0\Vi 

99)4  107)4 

107      110 

107      109 

88  >a    88^ 

88M    88)4 

87)4    87)4 
8lS    31% 

89)i    90)4 

90)4    »i« 

91        93 

91H    S'H 

3156    31% 

81H    8191 

81)4  sm 

81)4    3m 

17H    17H 

17h    17H 

•i7)4    17>, 
989i    99 

1796    17)4 

17)4     1796 

17!4     l-i^ 

eSM    98M 

98       98M 

98)4    99 

98)4    80 

981a    9894 

186i9ia8i< 

193M125H 

19196  134)4 

180)4  183)4 

^S2^  ^2L 

130     188 

•38       28M 

38        38X 

28        28 

•38     

88        3894 

39        39 

83M    SaMi 

83       83>« 

83        83 

88       83'a 

81)4    83h 

IM      I7i 

IM      i% 

IH       IW 

IM      IH 

IM      IM 

1«       1% 

M        M 

H         '* 

iiSii  i«9)i 

147«  150)4 

144)4  149)6 

14396145% 

14294  1444 

14«9i  14796 

188     133 

12JJ4  183 

133)4  133>g 

182      133)4 

133      133)4 

•138      133 

175      177 

17414  176 

174)4  175)t 

173)4  175 

173      175 

174      175)4 

485     487 

436     448 

481      437 

431      488 

433      444 

437)4  445 

116      119 

116      118 

116     117 

liaiaiie 

113)4  117 

116      1171a 

885     835 

835     885 

835     885 

835     835 

82S      835 

885      825 

23M    24 

38%    29% 

23        38M 

23        3394 

83)6    8396 

23)6    28% 

eiH    68 

81%    61% 

6194    63 

619i    «19i 

6194    09 

61%    6i), 

87        8S 

38        8894 

38        38>3 

87)4    38 

37)4    3794 

87        88 

«0        61 

69)i    60 

59        60 

58        591a 

Q7       S9 

66)4    C8 

76i<    76Ji 

77       78« 

7794    78H 

77)4    78 

77       77 

77       77 

7)4      7)4 

7)4       794 

7          7)4 

7         7 

7          7)6 

7H       7« 

«•      -            l*«*«l 

7          794 

7)6      7«4 

7)4      794 

7)4       8 

14        14H 

14)4    "H 

14)6    14)4 

14)»    14% 

15        16H 

•91)4. ...!T 

91        93 

•91)4  

98        92 

•9i)6 

•9t)4    95 

143      143 

146      146 

149      146 

86       8  6 '4 

8494    86 

83)4    35 

33)4    84 

84        3414 

•8454    85)4 

»U.      «H 

6)4      6M 

6)4      694 

«96      6>« 

696      8>4 

e%     6% 

laSH  183|lt 

183ial83>9 

183      193 

133(4  13394 

133      183>4 

133      13y 

13X    14 

1394    199< 

1»X    13)4 

•13>3    14 

189<    14 

•64)4  "65)4 

14        14 

'•594    e5« 

♦35       88 

6S       66 

66      ee 

•64)4    66)4 

76        76 

♦76     ...... 

75       75 

76        76 

•76        76 

•75        78 

•  Bid  and 

Mkedprloet 

no  lale  ws' 

made. 

a  36  13-16 

27^ 

ACTIVE  STOCKS. 
IT  Indicates  onllsted. 


Railroad  8toeks. 

Boiton  &  Albany ..(Boiton)....100 

BoitonBloTated,  full  paid..       "       ....100 

Boiton*  Lowell "       ....100 

Boston  &  Maine "       ....100 

Chlo.  Bnrl.  4  Qulnoy "       ....100 

Chlo.  Juno.  4  Un.  Stock  Ydi.       "       ....100 

Preferred "       ....100 

Chootaw  Oklahoma  4  Galf..  (Phlla.)....  50 

Preferred "       ....   60 

Fltohbarg,  pref (Bo(ton)....100 

LehiBh  Valley fPhlla.)  ....  60 

Masaachaietti  Bleot.  Cot.  t.(Boiton)....100 

Preferred  T ....100 

Mexican  Central ....100 

Northern  Central (Bait.)  ....  00 

Northern  Paolflo (Phlla.)  ....100 

Preferred "       ....100 

Old  Colony (Boiton)....100 

PennsylTanla (Phlla.)....   50 

Reading  Company "       ....   50 

lit  preferred. "       ....  50 

3d  preferred "       ....  50 

Seaboard  Air  Lla«    (Bait.)  .,..100 

Preferred "       ....100 

Cnkm  Paolflo (Boiton)....100 

Preferred "        ....100 

0nlon  Traction,  •17)4  paid.  (Phlla.)....   50 

United  Ry  4  Bleo.  Oo rBalt.)  ....   00 

WettBnd  Street. (Boiton)....   50 

MIscellaneoiiB  Stooka. 

Aisalgamated  Copperl (Boiton). ...100 

Amer.  Agrlcnl.  OhemlcalT..        "       ....100 

Preferred! "       ....100 

American  Alkali (Phlla.)....   50 

Preferred,  $10  paid "       ....   50 

American  Sagar  Beflnlngl. (Boiton). ...100 

Preferred! "       ....100 

Amer.  Telephone  4Te).Co..        "       ....100 

Boiton  &  Montana "       ....   25 

Butte&BoBton  "       ....   10 

Calnmet  &  Heola "        ....   25 

Cambria  Steel,  $10)6  paid. ..(Phlla.) ....   50 

Consolidated  Oa (Bait.)  ....100 

Dominion  Coal (Boiton)....  100 

Hrle  Telephone "       ,...100 

Federal  Steel "       ....100 

Lehigh  Coal  4  Narlgatlon. . .  (Phlla.)  ....  50 

Manden  CoT "       ....100 

National  Asphalt  T "        ....CO 

Preferred! "       ....  60 

New  Bng.  Ootton  Tarn, pref. (Boiton)...,  100 
New  Eingland  Telephone....       "       ....100 

Old  Dominion  Copper! "       ....  25 

Philadelphia  Bleo.!  Opald..  (Phlla.) 

United  Oai  Improrement !. .       "       ....   50 

United  States  Oil , (Boiton)....  35 

WelibaohCo (PhUa.)  ....100 

Westlngh.  Bleotrlo  4  Mfg. . .  (Boiton) ....   50 

Preferred ,,,,       "       ....  50 

b36n-i«   27% 


Sales 

of  the 

Week. 

Shares 


188 

895 

201 

1,098 

18,183 

836 

6 

28,070 

13,146 

466 

80,760 

1,377 

8,857 

613 

18 

300 


64 

6,656 

48,741 

10,017 

88,798 

33,185 

16,145 

81,788 

5,08« 

5,883 

9,3  n 

6D2 

48,989 

685 

84'3 

19,486 

850 

37,8  38 

838 

8,407 

8,98« 

18,840 

130 

80,887 

8,305 

7,46b 

1,664 

6,387 

8,630 

8,988 

8,434 

49 

74 

8,117 

21,653 

8,4X7 

87S 


610 
115 


Range  of  Bales  in  1901. 


Loteest. 


251  Jan. 
109)4  Jan. 
241  Jan. 
19^  Jan. 
138)4  Feb. 
143)4  Jan. 
128     Jan. 

37)4  Jan. 

45     Feb. 
139     Jan. 

28)4  Jan. 

84     Jan. 

77)4  Jan. 

18)4  Jan. 

88)4  Jan. 

79     Jan. 

87)4  Mar. 
305     Jan. 

71)4  Jan. 

13)4  Jan. 
32  3-16Jan.25 

19     Jan.     4 
994  Jan. 

3496  Jan. 

78)4  Jan, 

83     Jan. 

3994  Mar    . 

1594  Mar.  15 

9394  Jan.     8 


15 


84)4  Jan. 

28     Jan. 

80     Jan. 

IM  Apr. 

V6Apr. 

13194  Jan. 

117     Jan. 


151 

300 

76 

835 


Jan. 
Jan. 
Jan. 
Apr. 


1694  Mar. 
68  Jan. 
33)4  Peb. 
46  Mar. 
41)4  Jan. 
63)4  Jan. 

6     Feb. 

4%  Jan. 

8)4  Jan. 

90     Feb. 

137)4  Jan. 

28)4  Jan. 

5)4  Jan. 
123)4  Feb. 
11)4  Jan. 
40  Jan. 
04  Jan. 
66     Jan. 


Sighesl 


265 
180 
348 
3C0 
199 
160 
185 


Apr.  16 

Mar.    7 

Apr.  28 

Apr    21 

Apr.  86 

Mar.  11 

Apr.     8 

63V4  Apr.  86 

5594  Apr.  35 

148      Apr.  83 

39)6  Apr.     1 

37     Mar.  80 

91      Mar.  80 

83)4  Mar.  88 

bB     Air.  34 

105)4  Apr.  20 

96)4  Apr.  10 

313     Apr.  95 

81     Apr.  86 

19  e-19Apr28 

3815-16Apaa 

37  la  Apr.  82 

39)4  Apr.     8 

49)4  Apr.     8 

110      Apr.  30 

93     Apr.  86 

37     Jan.      a 

18)4  Mar.  99 

^9     Apr.  88 


138ig 

85)4 
294 

153 
134 
177 
450 
119 
860 

ic4)4 

63)4 

40)4 

99 

5f9i 

7996 
794 
8W 

16 

99 
146 

3894 

896 

138)4 

17 

65 

68)4 

76 


Apr.  16 
Feb.  15 
Feb.  16 
Jan.  la 
Mar.  4 
Apr.  17 
Mar.  88 
Apr.  20 
Apr.  16 
Apr.  90 
Mar.  0 
Apr.  10 
Apr.  26 
Mar.  16 
Jan.  9 
Apr.  8 
Apr.  19 
Jan.  8 
Feb.  18 
Feb.  13 
Jan.  9 
Apr.  19 
Mar.  0 
Feb.  13 
Jan.  a 
Mar  80 
Apr.  18 
Apr.  19 
Apr.  80 


NACTIVE  STOCKS 

BAILKO  ADS. —Price* 
Amer.  Railway  s(Phll)  50 
a.U  *  CharloUe(Balt)  100 
Boi  &  Maine  pf.(Bott)  100 
Boiton  *ProT.  "  100 
OtntralMaii...     "      100 

Pref "     100 

OoitnftPasiam  "  100 
Oonn  RiTer....  "  100 
OoniolTrPltti!(PhU)  00 

Pref! "       50 

»a  Bonth&  Fla.(Balt)100 

lit  pref "      100 

8d   pref "      100 

S'rmant'n  Pass(Phll)  CO 
Heitony  MAT"        CO 

Pref "       00 

Indi  Street "     100 

SO  Ft8  4M..(Boit)100 

Pr«f "     100 

Little  Bohnylk.(Fhll)  CO 
Main*  Central. (Bolt)  100 
MlnatatUASH.lPhll)  50 
Matanahon'g  V,  "  60 
MorthPenn....  "  50 
Para  Marqa'ta.(Boit)100 

Praf. "      100 

Phil  (term  &  N.(PhU)  50 
Phlla.  Traotlon  CO 

ByiCoaenerall    "      .... 

Onltad  N  J (PbU)lOO 

UnPow&Trani  "  20 
WeitBndpref.(Boit)  00 
WeitJer4SS.(Phll)  CO 
WeitNT&Pa.  "  CO 
Wli  Cent,  new. (Bolt)  100 

Praf "      100 

Wor  Nath  &  R.     •<      100 

MIBCBLLANB0D8. 
Ailonei  Mining  (Bost)  95 
▲mer.Cament!(Phll) ., 
Amer.  I.  4  8  . . .     *'        CO 

Aroadlan (Boit)  25 

Arnold  Mining.  •'  95 
Atlantic  Mln'g.  "  95 
Baltlo  Mining..     "       25 

BathBtaal (PbU)   00 

Boiton  BleaLt(Boit)100 
Cambria  Iron.. (Phil)    00 

Oanton  Oo (Bait)  1 00 

Oantan  Mining. (Bolt)  20 

Oautral  Oil "       95 

Con.  Lake  Snp.  (PhU)  CO 

Pref "       50 

OanT.Besiemer  "  0 
DeLong  H  &  B  "  10 
Dlam  State  St  "  10 
Domin  Coal  pf.(Boit)  100 
DomlronAS.!  "  .. 
■aaton  Con  Bl.  (Phil)  00 
BdlsonBl  IU...(Bost)100 
■laoCoof  Am!.(Phll)  50 
Franklin  Mln'g.  (Boit)  35 
laneral  Bleot. .  lOO 

Praf "     100 

Ind-Bgyp  Com(Boit).100 
IntButHABM  "  10 
Int8P&Dynam(Phll)  00 
tola Rorala!...( Bolt)  85 
Hanofao  Rub.. (Phil)    00 

Fref '<       50 

MarylandBraw.(Balt)100 

Preferred...       "      100 


Bid. 


April 

4394 

1C6 

173 

805 


160 
370 


68 
100 

80 
148 

48 

78 

88 
100 
140 

08 
170 

83 

03 
108 

00 

74 
160 

97)4 

S85 

40 
117 

68)4 

83)4 
48 
180 

3 
7 


SO 

o»« 
8t 

47)4 

81)4 

886 

46)4 

98 

80 

11 

86)4 

44)4 

»% 


6)4 
113 
38 


840 
894 

2^6 
380 

4 
1 

0894 


8 
4)4 


iBk. 


26. 


160 
175 
307 


880 


102% 
84 


101 
150 

170 ' 


68 
70 


118 


2394 
48)4 
ISO 

8)4 


20)4 

4 
84 
48 


370 

106' 
80)4 
11)4 


110 

89 

20 
460 

19)4 
336 
»t5 

6 

8 

03 ' 


2)4 
0 


STOCKS -BONDS 

MISCBLL.— Concluded 

ilaraanthalar .  .(Bolt)  100 

'  «<  Teleohone     "       10 

(TewBngGi&O  !     " 

NewHavIA  8.(PhlI)     0 

NoAmGDredg(Boit)   10 

Old  Col  Mining.     "        26 

Oioeola  Mining.     "       25 

Palmetto  Co.... (Phil)  85 

Parrott8ll&Cop(Boit)  10 

PennBlecVeh.(Phll)  50 

Pref "        50 

Penniyl  Salt...  "  00 
Pennsyl  Steel!.     " 

Pref! "      100 

Phlla  Co "       60 

PlantariComp!(Boft)100 
Uninoy  Mining.  "  25 
Rhode  Isl  Mln..  "  85 
Santa  Ysabel  a     "  5 

Sn8qneI&S!..(Phll)  5 
Tamarack  Mln.(Boit)  35 
Tidewater  St...  (PhU)  10 
TorTln«ton"A"(Boit)  25 

Pref "       25 

UnCopL4M'g  "  80 
UnBlL&Powpf  (Bait)  CO 
United  Fruit  (Bost)  .100 
Un  Shoe  Maoh..     '■        20 

Pref "       86 

US  Mining....  "  25 
USPHorseCol.(Phll)  1 
Utah  Mining.. (Bost)4-86 
Warwick  I  AS.  (PhU)  10 
Westm  rel  Coal  "  60 
Winona  Mining  (Bost)  85 
Wolverine  Mln.    "       85 

Sonde— Boston. 

AmBeUTel4i..l908  JAJ 
A  TASFgeng  4i.'95  AAO 

Adjustment  g  4i..l995 
Boston  Term'13)4s..  1947 
BosUuaaslst5s.'39JAJ 

adM5s 1939  JAJ 

BurA  Mo  RlT  ex'pt  6s.JAJ 

Non-exempt  6s. '18  JAJ 

Sink  fund  4s. .1910  JAJ 
Ch  Bur  AQ  4s.l933FAA 

lowaDiT  41.1919  AAO 
OhioaRO  Juno  5s.  1915  JAJ 
ChANoM  gu  5s. '31  MAN 
Ohl  A  W  M  genSs.'Sl  JAU 
Curr'l  Rlv  1st  5s.'27  AAO 
DORAWlst4s.'4e  AAO 
DomlnCoallst6s.'13MA8 
'^ast'n  1st  M  6s  R.'06  MAS 
Fr  BlkAMV  IstBs'SSend 

Unst'p'dlst6s.'33AAO 
Illln  Steel  conT  5s.' 10  J  AJ 

Debenture  5s.  1913AAO 
KCCA  81st5sK.'35  AAO 
KCFt8Aaist7s.'08JAD 
K  C  F  SAMcon  ei.'38MAN 
K  C  M  A  B  1st  4s..'34  MAS 

Income  5s 

S  CA  M  RyAB  5s.'29  AAO 
KC8tJoACB7s.'07  JAJ 
L  RookAF  S  lst7s.'05  J  A^ 
MarHAOntes...'35  AAO 
MexOent  4s  s.. 1911  JAJ 

1st  con  Inc  3s  g  non-cam 

8d  oon  Ino  3i  nou-cnm.. 


Bid. 

ABk. 

163 

166 

3)6 

8)4 

111. 

12 

4 

4>4 

86 

87 

H 

, 

65 

55)4 

l?6 

...... 

196 

85 

..... 

99 

48% 

12)t 

14 

176 

179 

C)4 

B«» 

1 

2 

SH 



838 

342 

8)6 

•  •  ••• 

87)4 

98 

88 

80 

3 

8% 

88)4 

,"2>* 

195 

136 

81)4 

33)4 

84)4 

36 

m 

49< 

SSM 

54 

7 

4)4 

49< 

03)4 

64 

•;100M 

toi 

I   95 -a 

103)4 
96 

{116 

117 

{   86 

87 

1   65 

66 

{117M 

}103)4 

{100 

{101 

•  )••■ 

{1C3 

•  .  •  .  « 

{111 

1131a 

2109 

no 

{109 

no 

{105 



{    99)4 

100 

{110 

in 

{113 

lis 

{137 

{1S8 

•*•••• 

{100 

101 

{100 

101 

{103 

{114 

...... 

{133 

133>g 

{   99 

100 

90 

88 

{107 

{117 

...... 

{105 

..••,. 

1118 

{   83 

88 

38 

83 

19 

81 

BONDS 


Boston— Concluded. 
NewBngcongen5s'45JAJ 
N  K  CotYam  5s  1929FAA 
NBGas  AC  lat  5s..l937 
New  Bng  Tele  Os.'  16  AAO 

61 1907  AAO 

NYANBnglit7i.'05JAJ 
Istmortei..  ..1905  JAJ 
Rutland  1st  6s.  .'02  MAN 
TorrlUKton  1st  5s  1918... 
West  End  St  Ss.  .'02  MAN 

4)4s 1914MAS 

Deb4i 1916  MAN 

Bonds— Baltlmoro. 

AnacoBtIa  A  Pot 58 

Atl  A  Ch  1st  7S.1907  JAJ 

AtlO-Llghtlst5sl917JAD 

Atl  Coast  L  ctf s  5s  .  .JAD 

Bait  Beit  1st  5s.  1 990MAN 

BaltCPaslst5s.l911MAN 

Bait  Fundg  5s.l916  MAN 

Bxchange  3)4s.l930JAJ 

BaltAPlst6sml  1911  AAO 

1st  61  tunnel  1911. .JAJ 

Bal  Trac  let  5s.l939MAN 

Bxt  A  Imp  6S.1901MAS 

No  BaltDIv  5S.1948JAD 

ConT'rtlble6sl906MAN 

Central  Ry  6s... 1913  JAJ 

Consol  6s. ...1933  MAN 

Bxt  A  Imp  5B.1932MAS 

Chas  City  Ry  Ist  5s  •23J  AJ 

Chas  Ry  a  A  Bl  5s '  99  MAS 

CharlC  A  A  extSs.  1 9 1 0  JAJ 

8d  7s  1910 AAO 

CltyASub  lst5i.l932JAD 
CltyASub(Waih)lst5s'48 
ColAGrnvlst5-6.1917JAJ 
Consol  Gas  6s.  .1910  JAD 

5s 1939  JAD 

Ga  AAialstpf5sl945AAO 
GaCarANlst5sg.l929JAJ 
GeorglaPlst5-6s  1922JAJ 
GaSoAFla  lst5s.l945JAJ 
KnoxyTrao  lst5s  '38AAO 
Lake  R  Bl  lstgu5s'43MAS 
MaoonANlit  4)4i  '90MAS 
Maryland  Brewing  6s  .,,. 
Met8t(  Wash)  1st  5s'35FA 
New  Orl  Gas  1st  5s...Var 
NewpNAOPlst5s'38MAN 
Norfolk  St  1st  5s  '44.  JAJ 
NorthCent4)4s.l935AAO 

6s  1904 JAJ 

Series  A  5s  1936.. ..JAJ 
Series  B  5s  1936.. ..JAJ 
Pitt  Un  Trac  6».1997  JAJ 
PotomVal  lst5s.l941JAJ 
8eoATTn(Pltts)5s'34JAD 
SaT  Fla  A  West  Cs '  34AAO 
Seaboard  A  L  4s  1950.... 

Loanoertfs  1903 

Seab  A  Roan  5s.  1936  JAJ 

UnBl  LAPlst4)4i'89MAN 

Un  Ry  A  Bl  1st  4s'49.MAS 

Income  4i  1949.... JAD 

Ylrg  Mid  1st  6s.  1 906  MAS 

adierles  6s. .1911  MAS 

3d  series  6s.. 1916  MAS 

4th  ser  3-4-5S.1931MAS 

5th  series  5s.l93eMA8 

Ya  (State)  3s  new.'32JAJ 

Fund  debt3-3s.  1991  JAJ 


Bid. 

Ask. 

«    ... 

1103 

iVi'" 

i   B5 

06 

{108 

{103 

«112 

«109 

...... 

ao8)4 

I...... 

..... 

!""" 

108)4 

94 

95 

118 

118)4 



•  * 

no 

112 

135 

118)4 

114 

.... 

117 

110 

101 

101)4 

182 

133 

108)4 

108)4 

119)4 

181 

118)4 

180 

106 

96 

98 

109 

118 

190 

97 

93 

181 

•  •  ••» 

11494 

116 

113 

114 

1071a 

108^ 

liOH 

111)6 

185 

11494 

110)4 

90 

91 

118 

120 

68 

60 

•  •  ••• 

119 

1141. 

113 

10894 

■  t  ••« 

135 

185 

126)4 

116)4 

105 

118 

111)4 

•  •  ••« 

8194 

88 

loa** 

•  •  •  •• 

119 

115 

90 

95 

97 

97)4 

76)4 

7694 

108 

116 

118 

117 

111 

114 

....(■ 

96 

96 

90 

96 

BONDS 


Baltimore— Conoln'd. 
West  N  C  con  6s.l914  JAJ 
WestVaCAPlsteg.'llJAJ 
WU  A  Weld  5s..  1935  JAJ 
Bonds-  Philadelphia 
AlleVyEeit78l910AAO 
Asphalt  Co  5s  tr  ctfs.  . 
Atl  City  1st  5sg..'19  MAN 
Balls  Ter  1st  58. 1926  JAD 
BergABBrewlst6s'31JAJ 
B  Boro  Gaa  IstSa.'SSMA.S 
Cambrlalroq  68.191 7  JAJ 
ChesAD  CaalstSs.'l  6  JAJ 
ChooOkAG  gen  5s'19JAJ 
Clt's'St  By (Ind)con  5s.'33 
Colum  St  Ry  1st  con  5s.'3!i 
Con  Trac  of  NJlst58..'3 
Del  AB  Bk  lBt7s.'05  FAA 
BastAA  1st  M  5s.'20  MAN 
Bdlson  Blec  5s  stk  tr  ctfs. 
BleoA  Peop's  Tr  stk  tr  ctfs 
BlmAWIlm  IstBs.'lO  JAJ 
Income  58....2863  AAO 
BqlU  Gas-L  l8tgSs.l92S 
Hestony  M  A  F  con  5s. '84 
HA  B  Top  con  5s.'25  A  tO 
Indianapolis  Ry  4s.. 1933 
E  C  Sub  B  Ist  6s..'20  JAD 
Lehigh  NaT  4)4s.  .'14  Q-J 

RR4sg 1914  Q-V 

Gen  M4)4sg.. 1924  Q.F 
Leh  VC'I  lst5sg.'33JAJ 
Leh  Yal  ext  4i..  1948  JAD 

2d  7s 1910  MAS 

Consol  6s 1923  JAD 

Annuity  6s JAD 

Nat  Asphalt  ool  6s 

New'k  Con  Gas  5s  '48  JAD 
Newark  Pass  oon  5s.  1930 
NrPhllANorlst4s'39JAJ 
Income  4s... 1039  MAN 
No  Penn  1st  4s..'36  MAN 

(}enM7 1903JAO 

Penn  gen  61  r... 1910  Var 

Consol  6s  c... 1905  Yar 

Consol  5s  r....l919  Yar 

Penn  A  Md  Steel  oon  61 

Pa  A  N  Y  Can  7b..'06  JAD 

Cons  5s 1939  AAO 

Cons  4s 1939  AAO 

Penn  Steel  lst5s.'17  MAN 
People's  Tr  tr  certs  4b. '43 
PhCa  Blec  gold  trust  ctfs 

Trust  oertfs  4s 

PhAKr  gen  M  5g.'30  AAO 

(Jen  M  4s  R.. 1930  AAO 

Ph  A  Read  3d  5s.'33  AAO 

Consol  M  7s. .1911  JAD 

Con  M  6b  g... 1911  JAU 

Bxt[mpM4sg.'47  AAO 

Con  M  of '83  4s.'37  JAJ 

Terminal  5s  g.l941  Q-F 

PWIl  A  Bait  4s.  1917  AAO 

CoUat trust  4s.l931  JAJ 

Read  Co  gen  4s,  1997  JAJ 

Kocheater  UjounSs.  1930 

SchBBSIdelstSa  g'SSJAD 

Scran  Trac  Ist  6s^33MaN 

United  N  J  4b..  1944  MAS 

HnTraflPltts  gen5B'e7JA.l 

Welsbaohsf  5sl930.JAD 

lAnd  Interest. 

•Prloe  Inolndai  orardoa 


Bid. 


118 
115 
183 


6894 
lie 
93 


56 
111)4 


110)4 

114 
116 


98)4 
109 


79 


US 
108 


10754 

lai 


181)4 

47 
107 
118)4 
1C4 

66 
108)4 


111 


11C% 
117 


108 
108)4 
7094 
138 
110 

181)4 
183 


19694 

■•eat* 

110)4 
95 


119 

11  6h 

7994 

eoapc 


Aek. 


lie 

188)4 


64)4 
116 

•••••• 


11194 


99 


80 


108)4 


•  ••■•t 

109)4 

104)4 
90 


90)4 


US 
198 


816 
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RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 

Notice  Change— Our  yearly  totals  now  all  date  from  July  1. 


BOADS 


Adirondack..  .  . 
Ala  Ut  Southern 

Ala  Midland 

Ala  N  O  &   ^exa^ 
N  O  &  No  East 
Ala*  Vlcksb'g 
Vloksb  Sh&P. 

Ann  Arbor 

Ann  Wash  &  Bal. 
Arkansas  Midl'd. 
AtchTop&S  Fe. 
Atlanta  &  t'har.. 
Atl  Knoxv  &  No. 
Atlanta  <feWPt.. 
Atl  Coast  Line  . . 
Atl  Vald  &  West. 
Austin  &  North w 
Bait  A  Ann  S  L.. 
Bait  &.  Lehigh... 
BaltA  Ohio....) 
B  <fe  O  Southw.  < 
Bangor  &  Aroost 
Bath  &  HammoL 
Bellefonte  Cent') 
Brldgt  &  Saeo  K 
Brunsw  &  West'ii 
Buff  Roeh  &    it 
Buffalo  ASasq.. 
Burl  C  Rap  &  No 
Canadian  Paciflc 
Cent'l  of  Georjiia 
Cent'lNewEng.. 
Cent'lofNJersej 
Central  Pacitio.. 
Cent'l  Pa  A  Wesi 
Charleston  &  Sav 
Chattan  South'n. 
Ches  p  AOhio.. 
Chic  &  Alton  Ry 
Chio  Burl  A  Quill 
Chic  &  E  Illinois 
Chi  •  Gt  W  stern 
ChlcInd&LV.. 
Chic  Mil  w&8tP 
Chic&  North  W'D 
Chic  Peo  A  St  L. 
Chic  R I  &  Pao... 
Chic  St  PM  &0. 
Chic  Term  Tr  RB 
Choc  Okl  &  Gulf. 
Cln  N  O  &  T  Pac 
Cin  Portsm  &  V< 
CI  Cin  Ch  &  8t  L 
Peoria  &  East'u 
Clev  Lor  &  Wheel 
Colorado  &  South 
Col  Newb  &  Lau 
Col  Sand  A  Hock 
Cornwall  A  Leb . . 
Cumberl  d  Val  ey 
Benver  A  Rio  Gi 
Denv  A  Southw. 
Det  &  Mackinac. 
Dul  A  Iron  Ran»e 
Dul  So  8h  A  Atl. . 
E  St  L  A  Carond. 
Elgin  Jol  A  East. 

Erie 

Evansv  &  Indian 
Evansv  A  TH.. 
FindFt  W  A  W. 
Ft  W  A  Denv  City 
FtW  ARioGr... 

Georgia  RR 

Ga  South  A  Fla.. 
Gila  Val  G  A,  N.. 
Qr  Trunk  S.vstem 
Gr  Tr  A  Wesfu 
DetGrHAM. 
Great  North'n  — 
St  P  Minn  A  M 
East'n  of  Minn 
Montana  Cent'! 
Total  .system 
Hocking  Valley. 
Hous  A  Tex  Cent 
Illinois  Central.. 
Illinois  Southern 
Ind  Dec  A  West'ij 
Indlll  A  Iowa... 
Int  A  Gt  North'n 

Interoc  (Mex) 

Iowa  Central 

Iron  Railway 

Kanawha  A  Micli 
K  C  Ft  Scott  A  W 
KCMem  A  Biruj 
Kan  City  A  N  W. 
Kan  City  South'n 
Lehigh  A  Hud.«oi 
Lehigh  Val  RR  . 
Leh  Val  Coal  Co. 
Lexing  A  East'u. 
Los  Angel  Term. 
Lou  Uen  A  St  L. . 


Latest  Oross  Earnings 


Weeic 
or  Month 


February . 
:^d  wk  Apr. 

March 

Pao  Juno. 

March 

March 

March 

:-<d  wk  Apr. 
February  . 
N'oveniber 
Ketiruary  . 
February 

starch 

February  . 
February . 

March 

February  . 
February . 
December 

March..... 

February . 
February . 

March 

February . 

March 

3dwk  Apr. 

•faroh  

2d  wk  Apr. 
3dwk  Apr 
3d  wk  Apr. 

March 

March 

February  . 
February . 

March 

■2d  wk  Apr. 
3d  wk  Apr. 

March 

February . 
2d  wk  Apr. 
3dwk  Apr 
3dwk  Apr. 
3d  wk  Apr. 

March 

March 

February  . 
February . 
3d  wk  Apr. 

.Maich 

31wk  Apr. 

March 

2d  wk  Apr. 
2dwk  Apr. 
3ilwk  Apr. 
February 
February . 
3d  WK  Apr. 
February . 
February . 
3(1  wk  Apr. 
February . 
February . 
February . 
2d  wk  Apr. 

March 

March 

March.... 
3d  wk  Apr. 
3d  wk  Apr. 

March 

February . 
3d  wk  Apr. 
February . 

March 

January  .. 
'2d  wk  Apr. 
istwkApr. 
IslwkApr. 

vfarch 

.March 

.March 

March 

3d  wk  Apr. 
February  . 

March 

Feb  uary  . 
January  .. 
February . 
3d  wk  Apr. 
Vk  Apr  6 
3dwk  Apr. 

VI  'rch 

3d  wk  Apr. 
Mwk  Apr. 
id  wk  Apr. 

March 

Febi  uary . 
March 
February . 
February . 
February . 
Vlarch.  .. 
.March 


Cxtrrent 
Year 


$ 
14,931 
37,488 
87,341 

168,823 
82,479 
81,236 
34,024 
4,025 
16,647 
4,142,989 

236.4-16 
38,300 
66,094 

698,265 

20,085 

18,058 

6,008 

11,427 

4,062,500 

113,144 

1,701 

3,698 

2,506 

50,262 

108.188 

60,051 

76,356 

613,000 

97,810 

52,409 

1,363,104 

1,222,200 

1,838 

76,997 

1,353 

254,364 

716.081 

3,614,687 

94,407 

124,373 

84,016 

739,693 

3,531,113 

111,940 

1,941,881 

755,183 

27,930 

*343,462 

88,878 

29,140 

307,351 

46,183 

34,363 

860,334 

16,840 

15,941 

20,682 

75,255 

198,600 

171,271 

72,486 

77,389 

50,045 

13,739 

194,451 

3,399,634 

5,106 

25,435 

6,485 

157,151 

17,735 

168,462 

95,868 

29,974 

587,796 

88,543 

15,651 

1,953,013 

200,063 

202,271 

2,355,347 

83,307 

361,952 

3,233,81 

8,233 

52,692 

117,447 

88,337 

92,000 

34,805 

7,453 

15,447 

112,854 

39,006 

32,115 

383,079 

34,673 

1,932,929 

1,756,863 

25,284 

15,301 

57,395 


Previous 
Year 


$ 

14,452 
25,342 
89,622 

174,096 
65,768 
59,310 
30,859 
5,896 
16,408 
3,556,683 

218,941 
33,809 
63,777 

676,096 
19,67i 
11,314 

7,65 
10,966 

3,741,762 

81,787 

1,815 

3,907 

2,661 

54,825 

107,611 

47,558 

79,065 

575,000 

91,070 

48,631 

1.143,823 

1,169,715 

1,935 

86,652 

1,630 

254,161 

645,754 

3,387,365 

80,535 

116,830 

78,492 

718,511 

3,449,050 

136,271 

1,712,474 

671,055 

23,48' 

•211,418 

89,116 

30,68:5 

312,946 

45,723 

43,832 

320,232 

18.870 

20,881 

22,748 

68,823 

174,600 

207,579 

70,077 

74,104 

51,777 

13,64^ 

158,048 

2,998,870 

6,259 

27,161 

7,335 

111,209 

24,08" 

151,973 

109,0()9 

28,990 

557,25'. 

86.903 

17,948 

2,012,525 
292,262 
165,90'. 

2,470,689 
107,045 
296,159 

2,875,745 


52,937 
93,456 

68,827 

84,500 

35,428 

6,992 

14,452 

106,051 

33,357 

30,800 

337,267 

41,068 

1,687,074 

1,195,-537 

22,042 

10,589 

55,354 


July  1  to  Latest  Date 


Current 
Year 


$ 

131,459 

1,794,854 

808,309 

1,487,883 

720,2'29 

703,027 

1,423,297 

40,338 

61,230 

35,506,442 

1,957,289 

359,069 

519,770 

5,027,064 

173,695 

189,242 


79,485 

35,133,434 

943,929 

31,388 

30,762 

27,369 

515,971 

4,614,958 

546,175 

3,967,112 

24,672.247 

5,845,990 

534,037 


12,938,556 

16,011 

574,310 

76,171 

12,338,433 

6,870,131 

33,814,765 

4,492,614 

5,633.213 

3,284,484 

34,.566,941 

32,269,132 

1,043,196 

18,443,847 

7,368,858 

1,126,654 

3,348,920 

3,996,948 

294,966 

13,906,062 

1,935,141 

1,600,655 

3,203,392 

119,924 

841,889 

166,826 

741,230 

9,231,054 

1,611,934 

548,790 

2,753,104 

1,940.369 

114,719 

1,483,362 

28,660,568 

264,794 

1,159,786 

82,070 

1,427,163 

547,452 

1,286,912 

920,124 

221,608 

20,454,126 


820,915 

17,297,769 

2,849,271 

1,637,033 

21,784,073 

3,721.188 

3,603,556 

27,870,345 

76,536 

442,959 

851,732 

3,893.845 

3,053,900 

1,910,998 

44,541 

742,651 

5,226,561 

1,601,346 

308,237 

3,068,248 

328,038 


230,859 

128,104 
499,008 


Previous 
Year 


$ 
140,587 
1,732,764 
734.784 

1,423,647 

669,890 

564,095 

1,373,163 

49,803 

59,992 

31,091,419 

1,740,349 

317.075 

489,804 

4,814,259 

139,152 

116,819 


82,848 

31,672,038 

778,829 

31,864 

33,420 

27,456 

529,556 

3,811.156 

594,957 

4,064,119 

24,731,619 

5,159,504 

538,033 


12,634,700 

16,015 

506,963 

73,042 

10,666,916 

5,878,653 

32,409,286 

4,193,822 

5,504,443 

3,344,410 

34,378,877 

32,482,602 

1,148,779 

16,552,778 

7,355,330 

982,621 

1,940,452 

4,135,756 

270,112 

13,250,703 

1,860,087 

1,625,056 

2,906,998 

117,961 

807,612 

196,253 

692,713 

8,170,163 

1,644,051 

490,102 

2,885,730 

2,038,021 

117,510 

1,432,497 

28,863,980 

297,401 

1,177,104 

93,611 

1,124,683 

394,694 

1,135,126 

905,651 

209,257 

20,132,572 


802.743 

18,191,044 
2,774,613 
1,658,646 

22,624,303 
3,481,816 
2,923,622 

24,803,503 


403,468 

720,389 

3,622,313 

3,141,140 

1,928,396 

56,973 

601,048 
4,561,930 
1,348,130 

304,910 
2,734,943 

366,618 


189,684 

91,612 

473.994 


BOADS 


Loulsv  A  Nashv. 
Macon  t»  Blrm... 

Mani8tiqu« 

{Mexican  Central 
Mexican  intern') 
{Mexloiin  Nat'l.. 
Mexican  North'n 

{Mexican  Ry 

Mexican  Sonth'i 
Minneap  A  St  L. 
MSt  P  A  8  St  M. 
Mo  Kan  &  Texa- 
Mo  Pac  A  Iron  Mi 

Central  Bra      h 

Total 

Mob  Jack  A  KC 
Mobile  A  Ohio.. 
MoDt  AMexQull 
NashCh  A  St  L.. 
Nevada  Central. 
N  Y  C  A  Hud  Rh 
N  YOnt&  West. 
N  Y  Susq  A  West 
Norfolk  A  West' I 
Northern  Central 
North'n  Pacific. o 

Ohio  River 

Paciflc  Coast  Co. 

Pacific  Mail 

Pennsylvania^... 
Penn  A  Northw'r 
Pere  Marquette.. 

Phlla  A  Erie 

Phila  Wilm  AB.. 
Pitts  Bess  ALE. 
Pittsb  C  C  A  St  L 
Pittsb  &  West'n. 

Pittsb  CI  A  To) 

Pittsb  Pa  A  F.. 

Total  system... 
Plant  System- 
Ala  Midland... 

Brun8&  W'n... 

Chas  A Sav 

Sav  Fla  AW... 

SilSOc  AG.... 
Reading  C  J— 

Phil  A  Read.... 

Coal  Air  Co.... 

Tot  both  Co'.s.. 
Rich  Fr'ksb  A  P  . 
Rio  Grande  Jet.. 
Rio  Grande  So... 
Rio  Gr'de  West . . 

St  Jos  AGrI 

St  LKen'ft  ASo. 

StL  AN  Ark 

St  L  &  San  Fran  . 
St  L  Southwest  . 
StLVan&TH.. 
San  Ant  A  A  P... 
San  Fran  &N  P.. 
SFe  Pres  APh... 
Sav  Fla  A  West.. 
Seaboard  Air  L.. 
SherShrovr  ASo  . 
Sil  Sprs  O  &  G  . . . 
SoC  AGaExt... 
So  Haven  A  East. 

Southern  Ind 

So  Miss  A  Ark  . . . 
So  Paciflc  Co  6... 

Cent  Pacific 

Gal  Har  ASA. 

Louis'a  West... 

Morgan's  L  A  T 

N  Y  T  A  Mex  . . 

Tex  ANOrl.... 

So  Pac  of  Gal  .. 

So  Pac  of  Ariz. 

So  Pac  of  N  M  . 
Southern  Rallw'.v 

St  Louis  Divis'u 
TerreH  A  Ind ... 
Terre  H  A  Peor. . 
Texas  Central . . . 
Texas  A  Paciflc. 
TexS  V  AN  W  .. 
Tol  &  Ohio  Cent . 
Tol  P  A  West .... 

TolStL  A  W 

Tor  Ham  <&  Biifl'. 
Union  Pac  RR  .  ) 

Oreg  RR  &  N  S 

Greg  Sh  Line. ) 

Wabash 

W  Jersey  A  Sea  e 
W  VCen  A  Pitt.. 
Western  of  Ala  . . 

Wheel  A  LE 

Wisconsin  Cent.. 
(Vrlghtsv  A  Tn.. 
Yazoo  &  Miss  V  . 
York  Southern... 


3d  wk  Apr. 

March 

.March 

3d  wk  Apr 
February . 
3d  wk  Apr. 
February . 
Wk  Apr6. 
istwkApr. 
Stwk  Apr 
2d  wk  Apr. 
3dwk  Apr. 
3dwk  Apr. 
3d  wk  Apr. 
3dwk  Apr. 
3dwk  Apr 

March 

February . 

March 

Feiiruary . 
March  ... 
February . 

March  

3dwk  Apr 
February . 
2d  wk  Apr. 
2d  wk  Apr 
February  . 
February . 
February  . 
February . 
2dwk  Apr. 
February  . 
February . 
1th wk  Mar 

March 

February 
February 
February  . 
2d  wk  Apr. 

March 

March 

March 

March 

March 


Latest  Oross  Earnings 


Week 
or  Month 


March 

March 

.March 

February . 
February . 
21  wk  Apr. 
3(1  wk  Apr. 

March 

Mitrch 

February  . 
3dwk  Apr 
3d  wk  Apr 

March 

February  . 
March.  .. 
2d  wk  Apr. 

March 

2d  wk  Apr. 
3d  wb  Apr. 

March 

March 

March 

March 

.March 

February  . 
February . 
February . 
February . 
February  . 
February . 
February . 
February . 
February  . 
February  . 
2d  wk  Apr. 
2d  wk  Apr. 

March 

March 

d  wk  Apr. 
3d  wk  Apr. 

March 

SdwkApr. 
'dwk  Apr. 
3d  wk  Apr. 
March 


February . 

3d  wk  Apr. 
February  . 
March 
February  . 
3d  wk  Apr. 
3d  wk  Apr. 
February  . 

.Marcli 

December 


Current 
Year 


523,755 

9,617 

10,705 

353,872 

476,927 

143,219 

49,841 

90,600 

16,769 

55,904 

89,905 

276,125 

503,000 

22,000 

525,000 

2,069 

C  501,900 

111,641 

a662,207 

2.476 

4,571,725 

385,041 

230,392 

297,986 

581,779 

612,035 

27,405 

327,525 

217,387 

6,636,634 

51,110 

170,504 

400,841 

819.316 

54,022 

1,722,612 

152,321 

91,899 

17,623 

76,495 

87,341 
50,262 
76,997 
524,366 
24,434 

2,415,752 

2,043,320 

4,459,072 

79,975 

34,035 

8,753 

98,300 

110,000 

11,245 

5,890 

173,198 

124,624 

170,133 

178,864 

74,449 

18,091 

524,366 

214,693 

17,885 

24,434 

32,585 

3,305 

35,738 

17,446 

5,793,689 

1,222.200 

539,669 

145,218 

632,691 

20,059 

243,115 

1,433,821 

427,485 

236,266 

613,872 

37,030 

132,144 

48,605 

11,632 

201,354 

10,500 

43,316 

19,176 

43,328 

36,097 

2,883,422 

314,478 

181,744 

95,523 

77.745 

48,941 

93,000 

14,627 

513,392 

7,314 


Previous 
Year 


$ 

504,740 

9,016 

9,454 

335,312 

426,882 

158,562 

39,952 

91,700 

19,068 

45,782 

98,228 

212,782 

423,000 

19,000 

442,000 

2.086 

c  510,000 

108,497 

o633,632 

3,432 

4,340,.593 

354,836 

211,562 

265,031 

552,279 

572,419 

25,456 

327,504 

251,894 

6,153,334 

54,572 

150,093 

328,606 

764,616 

47,782 

1,639,094 

149,3.53 

79,048 

18,258 

77.227 

89,622 
54,825 
86,652 
480,292 
21,115 


,091,412 

,718,604 

,810,016 

72,054 

30,900 

9,245 

93,700 

134,000 

8,167 

5,455 

144,316 

104,199 

162,958 

133,559 

57,265 

19,317 

480,292 

184,478 

5,006 

21,115 

30,913 

2,744 


15,278 

5,052,567 

1,169,715 

461,722 

113,145 

533,695 

20,559 

163,224 

1,344,80'- 

342,256 

157,013 

573,799 

39,724 

141,382 

43,038 

5,086 

127,316 

8,525 

47,456 

17,386 

29,422 

29,587 

2,628,523 

314,153 

164,644 
90,055 
67,496 
49,430 

109,635 
14,170 

405,131 
7,116 


July  1  to  Latest  Dal» 


Current 
Year 


23,536,478 
86,689 
64,600 

13,577,135 


$ 

22,656,757 
59,789 
67,933 

13,620,176 


6,120,246 

455,351 

3,333,700 

613,968 

2,623,954 

3,444,325 

12,566,509 

26,421,940 

1,083,739 

27,530,264 

112,756 

'14,702,900 

929,973 

a5,849,.598 

22,045 

42,036,657 

3,419,143 

1,888,903 

12,735,267 

5,311,769 

26,509,044 

1,185,360 

3,483,126 

2,164,078 

58,857,406 

460,881 

6,661,404 

4,032,363 

7,638,394 

1,757,753 

14,460.609 

1,445,627 

805,949 

313,909 

3,066,004 

808,309 
515,971 
574,310 
3,933,563 
163,185 

20,923,336 

21,129,682 

42,053,018 

647,229 

392,196 

436,048 

3,856,085 

1,043,070 

101,291 

61,445 

8,193,177 

6,178,853 

1,488,838 

1,878,926 

767,008 

730,689 

3,933,563 


667,341 
163,185 
224,764 


152,206 

51,186,856 

12,938,556 

4,429,693 

1,133,342 

5,383,731 

189,186 
1,788,413 
12,369,959 
2,815,917 
1,503,320 
27,001,718 
l,6'2l,073 
1,204,045 

417,097 

570,269 
9,179,034 

110,100 
2,015,873 

922,341 


29,552,425 

14,301,019 

2,456,160 

883,249 

574,408 

2,396,565 

4,241,414 

118,437 

4,908,745 

49,325 


Previout 
Year 


5,995,706 

415,811 

3,464,110 

594,390 

2,319,335 

4,046,027 

10,627,872 

23,984,995 

1,078,810 

25,063,805 

89,114 

c  4,639,463 

875,067 

a5,449,725 

20,345 

41,044,462 

3,425,235 

2,044,414 

11,139,775 

5,294,769 

24,887,599 

1,043,272 

3,558,372 

2,676,920 

52,351,406 

461,083 

6,003,586 

3,895,715 

7,271,294 

1,504,384 

14,798,137 

1,362,663 

756,843 

273,258 

2,868,490 

734,784 
529,556 
506,963 
3,361,453 
201,422 

19,941,943 

22,296,993 

42,238,936 

599,572 

340,195 

419,503 

3,544,371 

1,079,548 

80,648 

52,783 

6,498,710 

4,950,648 

l,4ao.362 

1,577,994 

708,004 

782,623 

3,361,453 


342,855 
201,422 
193,724 


113,253 

46,519,092 

12,634,700 

4,188,236 

912,956 

4,903,723 

209,155 

1,234,841 

11,774,989 

2,510,929 

1,329,870 

25,247,200 

1,529,543 

1,260,941 

380,120 

316,162 

7,148,522 

88,123 

1,846,712 

865,887 


26,534,185 

13,465,617 

2,234,360 

780,641 

515,523 

2,156,841 

4,510,911 

119,199 

4,318,117 

47,137 


§  Covers  results  on  lines  directly  operated  east  of  Pittsburg.  *  Figures  for  March  are  for  the  railroad  only. 

1 1ncludes  Chesapeake  A  Ohio  Southwestern.  Ohio  Valley  and  Chicago  and  Texas  lor  both  years.       t  Mexican  currency. 

olocludes  Paducah  A  Memphis  Division  from  July  1  in  both  years.  b  Includes  the  Houston  A  Texas  Central  and  its  subsidiary  lines. 

cBesulte  on  Montgomery  Division  are  Included  in  both  years.  d Includes  St.  Paul  A  Duluth  from  July  1, 1900. 
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Totals  for  Fiscal  Year. 

In  the  full  page  statement  on  the  preceding  page  we  show 
the  gross  earnings  of  all  roads  for  the  period  from  July  1, 
that  being  now  the  beginning  of  the  fiscal  year  of  the  great 
majority  of  the  roads.  There  are,  however,  some  roads  that 
Btill  have  their  own  fiscal  years.  These  with  their  dates  are 
brought  together  in  the  following. 


ROAOS. 


Atlanta  <fc  Charlotte  Air  Line. 
Bnrlln^ton  Cedar  Rep.  <k  No. 

Central  of  New  JerRey 

Ohloago  <fe  North-WeBtem. . . . 
Otaloago  Bock  Island  &  Pao.. 
CWc.Bt.  P.  Minn.  &  Omaha.. 
Obootaw  Oklahoma  &  Gulf.. 

Cumberland  Valley 

Denver  &  Southwestern. 

Duluth  South  8ho.  &  Atlantic 
East  8t  Louis  &  Carondelet. 

Ft.  Worth  &  Denver  City 

Gila  Valley  Globe  &  North'n. 
International  &  Qt.  North'n. 

Lehlgh  Valley  RB 

LehlKh  Valley  Coal 

Manlstlque 

Mexican  Central 

Mexican  International 

Mexican  National 

Mexican  Railway 

Mexican  Southern. 

Missouri  Pacific 

Central  Branch 

Total 

Monterey  &  Mexican  Galf.... 

Northern  Central 

Ohio  Blver 

Paolflo  MaU 

Pennsylvania 

Pennsylvania  &  Northwes'n. 

Pere  Marquette 

Philadelphia  &  Erie 

Phlla.  Wllm'K'n  &  Baltimore. 
Pitts.  Bessemer  &  Lake  Erie. 
Pitts.  Cincln.  Chlo.  &  St.  L... 
Pitta.  Charters  &  You'gh'y... 

Bio  Grande  J  unction 

St.  L.  Vandalla  &  Terre  H.... 

South  Haven  &  Eastern 

South.  Missouri  &  Arkansas.. 
Terre  Haute  <fe  Indianapolis.. 

Terre  Haute  &  Jr-eoria 

Texas  &  Paolflo 

West  Jersey*  Seashore 


Period. 


Apr. 

Jan. 

Jan. 

J'lne 

Apr. 

Jan. 

Nov. 

Jan. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Deo. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Apr. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

May 

Jan. 

Jan. 

.Jan. 

Jan. 

Nov. 

Jan. 

Jan. 

Jan. 

Deo. 

Nov. 

Jan. 

Jan. 

Nov. 

Nov. 

Jan. 

Jan. 


1  to  Feb. 
1  to  Apr. 
1  to  Mar. 
1  to  Mar. 
1  to  Feb. 
1  to  Feb. 
1  to  Mar. 
1  to  Feb. 
1  to  Feb. 
1  to  Apr. 
1  to  Mar. 
1  to  Feb. 
1  to  Jan. 
1  to  Apr. 
1  to  Feb. 
1  to  Feb. 
1  to  Mar. 
1  to  Apr. 
1  to  Feb. 
1  to  Apr. 
1  to  Apr. 
1  to  Apr. 
1  to  Apr. 
1  to  Apr. 
1  to  Apr. 
1  to  Feb. 
1  to  Feb. 
1  to  Apr. 
1  to  Feb. 
1  to  Feb. 
1  to  Feb 
1  to  Apr. 
1  to  Feb. 
1  to  Feb. 
1  to  Mar. 
1  to  Mar. 
1  to  Dec. 
1  to  Feb. 
1  to  Mar. 
1  to  Mar. 
1  to  Mar. 
1  to  Mar. 
1  to  Mar. 
1  to  Apr. 
1  to  Feb. 


28 
14 
31 
31 
28 
28 
31 
28 
28 
14 
31 
28 
31 
21 
28 
28 
31 
21 
2p 
21 

f; 

7 
21 
21 
21 
28 
28 
15 
28 
28 
Z8 
14 
28 
28 
31 
31 
31 
28 
31 
31 
31 
31 
31 
21 
28 


Latest  Gross  EamingH. 


Current 
Tear. 


Previous 
Tear. 


2,470,627 

1.356,^27 

.S. 933.604 

36  957.304 

24,001.124 

1,.^28,579 

1,976,192 

165,759 

589,035 

624. 6S1 

89,839 

348.468 

29.974 

1.384,864 

6,344.011 

5,697,32'? 

26.0t^e 

5,333,232 

962.536 

2,313,771 

1,226,0C0 

16,769 

9,692,3561 

351,702 

10,044,058 

220,710i 

1,266,115 

369  585! 

2,72^',834! 

14,102,805 

116,736! 

2,23l,39>^! 

842,237, 

3,664,518 

376,519 

4.848.397 

193.917 

117,775 

800,037 

9,530 

48.398 

643,286 

231,381 

8.610,345 

366,854 


2,2?9,533 
1.302,8.'59 
3,537,197 
3  P.,  117.903 
21,449.698 
1.4ti2,3t<0 
1,240,850 

143,253 

652.435 

666,364 
39.439 

239,226 
28.990 
1,204,191 
5.977,016 
4,6f3,836 
26,<)e5 
5,387,545 

^'60.973 

2,383,122 

1,272,900 

19,068 

8,460,6(  8 

355.593 
8,816.201 

'.  17,838 
l,209,.Tl5 

339,152 

3,210,f)0O 

12,677,605 

122.3=4 
2.071,074 

718,819 
3,539.018 

322,093 
4,809,970 

187,928 

107,^56 

787,131 

7.o70 

37,287 

684099 

203,255 
2.58'«,366 

344,454 


2d  week  of  April. , 


Latest  Gross  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.  The  table  covers  the  third  week  of  April  and 
shows  7 "92  per  cent  increase  in  the  aggregate  over  the 
same  week  last  year. 


3d  we«*  of  April. 

1901. 

1900. 

Inerecue, 

Decrease. 

▲labama  Gt.  Southern... 

37.488 

25,342 

9 
12146 

9 

Ann  Arbor ............ 

34,024 

30  859 

3  165 

Bnflalo  Koch.  &  Fltcsb'g. 

108,188 

107,611 

577 

Oanadian  Paolflo 

613,000 

575,000 

38,0fK) 

Central  of  Georgia. 

97,810 

91,070 

6,740 

•  as*      «■•■ 

Chesapeake  &  Ohio. ,.. . 

254,.364 

254.161 

203 

Ohio.  Great  Western 

124,373 

116,830 

7.543 

Ohlo.Indian'Ua  &  Louisv. 

8  4.016 

78,492 

5,524 

•  •••      ■■*■ 

Ohlcasfo  Mllw.  4  St.  Pan) 

739,693 

718.511 

21,182 

Ohio.  Term.  Transfer    .. 

27.930 

23.487 

4,443 

Gin.  N.  O.  &  Tex.  Paclflo. 

88.87;^ 

89,116 

238 

Olev.  Lorain  A  Wheel'K.. 

34,363 

43,332 

9,469 

Col.  Sandaaky  &  Hooking 

15,941 

20,881 

4,940 

Denver  <&  Rio  Grande... 

198,600 

174.600 

24,000 

-  --, 

Bvanav.  <Si  Indianapolis. 

5.106 

6,259 

1,153 

Etuibv.  &  Terre  Haute. 

25,435 

27,161 

1,726 

Ft.  Worth  &  Rio  Grande 

17,735 

24,087 

6,352 

Hooking  Valley 

83,307 

107,015 

23,738 

Intem'l  <&  Gt.  Northern.. 

88,337 

68,827 

19,510 

Iowa  Central.  ,...«...„... 

34,805 
15,447 

35,428 
14,452 

""■995 

623 

Kanawha  &  Miohlsran... 

LoalsvUle  &  Nashville  . . 

523.755 

504.740 

19,015 

Mexican  Central.......^ 

353.872 

335.312 

18,560 

,. 

Hexloan  National    .. 

143,219 

158,562 

15,313 

Minneapolis  &  St.  Loois. 

55.904 

4i,782 

10,122 

Mo.  Kansas  di  P'^xaa..... 

276,125 

212.782 

63.343 

Mo.  Paolflo  A  IronMt... 

603,000 

423,000 

80,000 

Central   Branch........ 

22,000 

19.000 

3,000 

Mob.  Jackson  4  K. Olty. . 

2.069 

2,086 

17 

■orfolk  A  Western 

297.986 

265,031 

32,955 

Bio  Grande  Western 

98.300 

93.700 

4,600 

Bt.  Louis  &  San  Fran 

178.198 

144,316 

28,882 

•  •»«  '••• 

Bt.  Louis  Soutuwestern.. 

124,624 

104.199 

20,425 

•  ••»  >«•• 

Sherman  Bhreve.  A  So... 

17.885 

6.006 

12.879 

Bonthem  BaUwav 

597,146 

539,325 

67.821 

..      

St.  Louis  Division 

35,347 

42.796 

7.448 

Texas  &  Paolflo. 

201,854 

127.316 

74,038 

•- 

Toledo  &  Ohio  Central... 

43,316 

47,456 

•  -     •* 

4,140 

ToL  St.  L.  &  West 

4ii,328 

29,4^2 

13.906 

Wabash 

314,478 

314.15S 

325 

Wheeling  A  Lake  Erie. ) 
Olevel'd  Canton  &  Bo  J 

48,941 

49,480 

•■•"'•"" 

539 

WlBOOnsln  Central 

93.000 

109,635 

16,635 

Total  '43  roads) 

6,697,687 

6,206  149 

583.899 

92,361 

Het  Increase  i7-92  p.  o. 

491.53t> 



For  the  second  week  of  April  our  final  statement  covers 
64  roads,  and  shows  7*09  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


Previously  rep'd(42  r'ds) 

Burl.  Ced.  Ran.  &  North 

Jentral  of  Geortrla 

Ohattanooga  Houthem. . . 

Ohio.  Term.  Tmnsfer 

Clev.  Ctn.  Chic.  &  St.  L.. 
Peoria  A  Eastern 

Qol.  Sandusky  <k  Hook'g 

Dolntb  40.  Shore  A  Ati 

arand  Trunk ) 

Grand  Trunk  Western  > 
Uet.  Gr.Hav.  A  Mllw.  ) 

Kan.  City  Ft.  8.  A  Mem.. 

Kan.  City  Mem.  A  Blrm. 

Mezioan  Central 

Minn.  St.  P.  AS.  8*6.  M.. 

Northern  Paolflo.... 

Pere  Marquette......... 

Pittsburg  4  Western.     . 

Hanta  Fe  Pres.  A  Phoenix. 

Seaboard  Air  Line 

I  «xaB  Central     .     ... 

Toledo  Peoria  A  West'n. 


1901. 

9         I 

6,475.440 

76.356 

108.810 

1,358 

27.8661 

307,3  51 

46,183 

14,886, 

60.045 


1900. 


n 

5,971,494 
79,065 
96,170 
1,630 
23,427 
812,916 
46.723 
-.^0,435 
51,777 


Irterease.  \  Decrease. 


559,0881 
12,640 
"4,439 


460 


587,796        557.252 


Total  (64  roads)  .. 
Net  increase  (7  09  p. 


0.1. 


112,851 

39,006 

315,979 

89,905 

612.036 

170.504 

76,495 

18,091 

214,693 

11,6.12 

19,176 


106,651 
33,357 

331, 8J8 
98,2i8' 

572.419 

150,03:^ 
77,2271 
19,317 

184,478 

5,086 

17,386 


80.544 

6,203 
6,649 


39,616 
20,411 


9,876,4661   8,755,999 


30.215 
6,546 
1,790 

717,601 
620.457 


85  142 
2,709 

"*  277 

"5.695 

"5,64*9 
1,732 


15.859 
8,323 


732 
1,226 


97.144 


Net  Earnings  Montlily  to  Latest  Dates.— The  table  follow* 

Ing  shows  the  gross  and  net  earnings  of  Steam  railroads 

reported  this  week.     A  full  detailed  statement,  including  all 

roads  from  which  monthly  returns  can  be  obtained,  is  given 

once  a  month  in  these  columns,  and  the  latest  statement  of 

this  kind  will  be  found  in  the  Chronicle  of  April  20,  1901. 

The  next  will  appear  in  the  issue  of  May  18, 1901. 

. Gross  Earnings. ., Net  Earnings.— > 

Current     Previous  Current  Previous 

Year.           Tear.  Tear.  Tear. 

Roads.                           «■                   y  ti  % 

Alabama  Mldl'nd.b  Mar.           87,341          69.622  7,893  21,972 

July  1  to  Mar.  31....       808.309       734,784  230,626  199,238 

ainghamton  Gas. ..Mar.         2,866  2,860 

May  1  to  Mar.  31 33.761  34,436 

BranswlokAWeat.bMar.           50,262          54,825  19,535  16,707 

July  1  to  Mar.  31....  515,971  529,656  212,852  171,084 
Buff.  Attica  A  Arcade- 
Jan.  1  to  Mar.  31....  19,810  20,415  3,829  5,629 
Bufl.  R.  APittbs.b.Mar.        43R,968        438.244  227,745  202,526 

July  1  to  Mar.  31  ...    4,289.649    3,488,322  1,816.779  1.391.701 

BnflaloA.S'sqneh.aMar.          60,051          47.558  23.804  15,082 

July  1  to  Mar.  31....       546,175        694,957  249,429  297,846 

Central  New  En g... Mar.          52,409         48,631  13,519  6,201 

July  1  to  Mar.  31....       834,037        538.034  136,165  117,131 

Cent.  ofN.Jersey.a.Mar.     1,363,104    1,143,823  586.549  401,859 

Jan.   1  to  Mar.  31....   3,933,604    3,537,197  1,685,286  1,338.674 

Char.A8avannh.lMar.          76,997         86,652  30,943  33,551 

July  Ito  Mar.  3;   ...       574,310        506,983  160,127  110,692 

Chattan'ga  South. aMar.            6.446           7,542  def.2,830  def.1.827 

July  1  to  Mar.  31....         73.471          69,512  def.21,865  def.12.534 

Chlo.  A  East.  ril.b..Mar.        480.097       456,696  220,230  199.789 

July  1  to  Mar.  31....   4,330,873    4.032,269  1,854,944  1,897,718 

■Jhlo.  Gt.  West'n. b. Mar.        683,100       599.925  167,781  203.611 

July  1  to  Mar.  31....   5,244,232    5,188.009  1,624,263  1,743,241 

Detroit  City  Gas.... Mar.         46,663  57,488 

Jan.  1  to  Mar.  3 1 177.662  187,879 

Erie. a Mar.     3,899,634    2,999,870  892,289  732,209 

July  Ito  Mar.  31. ...28,660,568  28,863,980  7,599,709  7,487,541 

aeorgla.a...     Mar.        163,492       160,103  47.425  67,929 

July  Ito  Mar.  31....   1,450,403    1,295,2^8  *488,97e  *494,346 

^a.  South.  A  Fla.a.Mar.          95,868        109,069  13,641  22,580 

July  1  to  Mar.  31....       920,124        905,651  244,536  255,468 

Hocking  Valley. a.. Mar.        345,793        366,668  130,252  144,680 

July  Ito  Mar.  31.. „    3,494,091    3,195,8t9  1,427,962  1,294,595 

Jackson  Qas-L.  Co. Mar 2,160  2,283 

tanawhaAMioh.a.Mar.          82,528          66.202  23,803  12,947 

July  1  to  Mar.  31....       691,997       557.186  140,276  113.230 

Lon.Hen.A8tL  b.. Mar.          57.395          55,354  20.031  15,763 

July  1  to  Mar.  31 499,00i        473,994  157,638  168,030 

Mexican  Telephone  Feb.           16.703          14,949  8,701  7,726 

Mar.  1  to  Feb.  28....       187,466        160,640  84,831  67.889 

Minn.  Gen.  Eleo  Oo.Feb.          27,431          23,878  12,571  9,956 

Jan.  Ito  Feb.  28....         62.075          56,702  29,853  28,100 

Mont.  A  Mex.  Gulf- Feb.         111,641        108,497  39,452  30,810 

Jan.  Ito  Feb.  28....      220,710       217,838  72,310  60,0l9 

N.  Y.  A  Ottawa- 
Jan.  1  to  Mar.  31....         19,240          14,928  def.14,300  def.657 

N.  Y.  Bus.  A  West. a  Mar.        230,392        211,562  103,099  96,464 

July  1  to  Mar.  31....    1,888.903    2,044,414  811,525  953,130 

Pitts.  C.r.ASt.L.a.Mar.     1.722,612    1,6:^9.094  465,659  379.015 

Jan.   Ito  Mar.  31....   4,948,397    4,809,976  1,304,934  1,226,211 

Pittsb'crAWesfji.b.Feb.         261,843        246.6,59  99,228  56,909 

July  1  to  Feb.  28....   2,565,484    2,392,764  884,866  692,728 

Beading  Company- 

Phlla.ARead'eb.Mar.     2,415,752    2,091,412  8^6,512  610,549 

July  1  to  Mar.  31. ...20,923,336  19.941,943  7,122.922  7,313,818 

Coal  A  Iron  Co. b. Mar.     2.043,320    1,718,604  161,829  10.212 

July  1  to  Mar   31. ...21,1^9,682  22,296,993  1.664,929  1,798,4^:6 

Total  both  Co.'s.bMar.     4,459,072    3,810,016  968.341  620.761 

July  Ito  Mar.  31...  42,053,018  42,238,936  8,787,851  9,112,244 

Beading  Co. b..... Mar 13,229  9,646 

July  Ito  Mar.  31 186.646  163,146 

Total  allComx.'s.hMar.         981.670  630.407 

July  Ito  Mar.  31 8.974,497  9,275,390 

Rich.  Fred.  A  Pot.. Feb.           79,975          72,054  31,190  31,594 

July  Ito  Feb.  28....       647,229        599,572  24 '..314  262,483 

Sav.  Fla.  A  West.b.Mar.        524,3iG       480.292  213,389  181.336 

July  Ito  Mar.  31....   3,933,563    3,361,453  1,308,557  978.8i8 

8ilv.Sp.OcalaAG.bMar.          24.434          21,115  14.426  12,':01 

July  1  to  Mar.  31...,       163,185        201,422  83,362  117,441 

Texas  Central. a...  Feb.           49,272          29,232  23,667  8.670 

July  1  to  Feb.  28....       491,899       282,824  279,016  126,198 
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^—Orots  Sarnings. . , Net  Marning 


Road$. 
Coledo  &.  O.  Gent.a.Mar. 
July  1  to  Mar.  81..-. 

Wabash. b Mar. 

July  1  to  Mar.  31.... 


Current 
Tear. 


Fremoui 
Year. 


202.902        179,407 

1,891,961  1,702,462 

1,467,308  1,354,260 

13,360,303  12,527,095 


Current 
Year, 

$ 
42.006 
458,919 

404,101 
3,773,416 


Previoui 

Tear, 

9 

46,650 
640,352 

361,503 
3,496,641 


a  Net  earnings  here  Klven  are  after  dedaotinK  taxes. 
b  Net  earnlnKB  here  s:lven  are  before  dedaotlng  taxes. 
•From  July  1  to  March  31, 1901,  net  after  allowing  for  other  In 
come  was  $577,870,  against  $524,840. 

Interest  Ctiarges  and  Surplus.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &o,,  with  the  surpluf 
above  or  deficit  below  those  charges. 

- — Int.rentali.  etc. — .  /-Sot.  ofNetFam'M.-^ 
Current     Previoui       Current     Previou$ 
Year. 


Roadt 

Cent.  New  England. Mar. 

July  1  to  Mar.  31.... 
Ohio.  &  E.  Illinois.. Mar. 

July  1  to  Mar.  31.... 
Hooking  Valley Mar. 

July  1  to  Mar.  31 

Kanawha  &  Mloh. .  .Mar. 

July  1  to  Mar.  31..., 
Pitts.  O.  O.  &  81.  L.  Mar. 

Jan.  1  to  Mar.  31 

Beading— 
An  oompanleB...  Mar. 

July  1  to  Mar.  31 

Toledo  &  Ohio  Den.. Mar. 
July  1  to  Mar.  81 


12,603 

112,223 

128,615 

1,175,604 

80,248 
712,402 

10,607 

96,056 

268,662 

861,166 

787.000 
7,083,000 

36,500 
315,199 


Tear. 

9 

Tear, 
9 

Tear. 

12,692 
113,006 

916 
23,942 

def.  6,491 
4,125 

125,034 
1,147,071 

•102,661 
•840,165 

•87.747 
•927,668 

67,502 
641.373  ' 

50,004 
'1,060,707 

77,178 
•790,900 

9,829 
80,449 

•18,768 
•49,320 

•3.685 

•37,881 

309,745 
910,065 

196,997 
443.768 

69,270 
316,146 

762,545 
6,862,907 

194.570  Qf.l32,l38 
1,891,497    2,413,483 

32,851 

308,858 

•4,045 
•145,564 

•13,826 
•240,776 

"  After  allowing  for  other  income  received. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  grro«s  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Orosb 
Barninob. 


American  R'ys.  Co. J. 
Atlanta  Ry.  &  Power. 
Bingham  ton  St.  Ry.. 
Br'klyn  Bap.Tr.  Co. . . 
Chicago  &  Mil.  Elec. 
Gin.  Newp.  &  Cov.... 
City  Elec.  (Rome.Ga.) 
Cleveland  Electric  . . 
Cleve.  Palnsv.  &  E. . . 
Oonsol.  Tra<5.  (Pitts.) 
Dart&W'portSt.Ry. 
Denver  City  Tram.. . . 
Detroit  United 


Dnluth-Sup.  Tract. ) 

DuluthSt.  By S 

Gal  veeton  City 

Harrlstonrg  Traction. 
Herkimer  Mohawk  II- 

lon&F'kfortELRy. 
Intemat'l  Traction— 

(Buffalo) 

Johnstown  Pass.  Ry. 
Kingston  City  Ry — 

Lehigh  Traction 

Lorain  &  Cleveland. . 

Mass.  Elec.  Oo.'s 

Montreal  Street  Ry.. 

Mnsoattne  St.  Ry 

Newburg  St.  Ry 

New  Castle  Traction. 
New  London  St.  Ry . . 
Northern  OhloTraot. 
OgdenBburg  St.  Ry.. 

Glean  St.  Ry 

Omaha  &Coun.  Blnfi 

By.  &  Bridge 

Philadelphia  Comp'y 
Pottsv'e  Union  Trac. 
Kallways  Co.  Gen.— 

Roads 

Light  Co's 

Richmond  Traction.. 
Sacramento  Electric 

Q&bA  By 

Boranton  Railway... 
Seattle  Electric  Co. . . 
BoQthem  Ohio  Tract. 
Btaten  Island  Eleo.. 
Taooma  Ry.  &  Power 

Toronto  Ry 

Twin  City  Bap.  Tran. 
Union  (N.  Bedford*.. 
Union   Traction  Co. 

(Anderson,  Ind)... 
United  P.  &  Transp.. 
Un'd  Eye.Co.St.  Louis 
United  Traction—  ) 
Albany  City  ] 
United  Tract.  (Pitts.) 
United  Tract.  (Prov.) 
Watervllle  &  Fairf 'Id 

By.  &  Light 


Latest  Orost  Earnings. 


Week  or  Mo 


March 

December, 

March 

March 

March 

March 

March 

March 

March 

February . 

March 

March. 
3d  wk  Apr. 

February  . 

February  . 
March 


March. 


February  . 
February  . 
December. 

March 

March 

February . 

March 

February . 

March 

March 

March 

March 

March 

March 


February  . 

March 

December. 

March 

March 

February . 

March 

March 

January. . . 

March 

March 

March 

March 

March 

March 


2  wksApr. 

March 

March 

March 

March 

March 

February . 


Cur'nt 
Tear. 


65,671 

58.000 

14,137 

955,504 

8,636 

63,946 

3,119 

174.159 

9,637 

205,432 

7,880 

112,126 

46,341 

28,949 

•6,568 
26,309 

4,519 

214.584 

14,644 

4,817 

9,909 

6,846 

339.444 

140,870 

5,407 

5,756 

8,396 

3,311 

41,658 

1.248 

3,835 

13,769 

845,718 


13,642 

1,684 

13.137 

32,422 
51,097 
99,936 
23.297 


26,17P 
124,497 
242,213 

18,8B3 

27,792 
kJnc.  13 
461,852 

110,869 

157,792 
191  335 

3,509 


Prev'uM 
Tear. 


$ 

62,009 

47,224 

13,064 

930,112 

6,748 

61,624 

4.178 

160  992 

8,139 

194,829 

6,568 

97.080 

42,182 

27,629 

'25,639 

4,653 

190,591 

12,554 

4,812 

8,908 

5,807 

335,835 

127,212 

5,554 

8.881 

9,013 

3,038 

30.,073 

1,196 

3.581 

13,037 

296,602 


11,710 

29,844 
46,122 

82  788 
20,385 


23.018 
117,629 
225.  45 

17,172 

16.133 
723 
469,408 

105.197 

148,009 
172,715 


Jan.  1  to  Latest  Date 


Current 
Tear. 


160  025 
594.966 

39.862 
2.716.648 

23.699 

179,616 

9,820 

492,696 

26,018 
442,123 

21,303 
818,940 
723,511 


•14,1.56 

77,584 

12,756 

447,755 
30,178 
68,033 
27,715 


717,182 

410,755 

11,493 

16,482 

23,805 

9,745 

109,790 

3  284 

11,001 

80,086 

1,029,656 

142,468 

87,676 

5,166 

26,608 

95,792 

142,994 

99,936 

61,503 

36,595 

77,066 

355,669 

694,067 

54,802 

173,540 

\  Inc.  'ZZ 

1,303,223 

315,967 

444,117 
549,729 

6,800 


Previous 
Tear. 


152,815 
536,648 

38,348 
2,671,725 

18,819 

171,384 

9,699 

459.559 

22,627 
410,062 

18,39D 
279,814 
662,790 


72,833 

13,187 

399,766 
25,971 
66,647 
25,748 

76i',980 

385,808 

11,685 

16,800 

25,583 

8,654 

85,690 

3,663 

10,268 

29.640 
861,097 
128,983 


24,870 

85,369 

134,689 

82,788 

53,680 

35,179 

64,739 

336,290 

615,676 

81,227 

113,156 
,775 
1,333,731 

299,047 

416,480 
497,007 


i  These  are  results  for  properties  owned. 
•  Only  13  cars  operated. 


Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  received 
that  week,  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
In  the  Chronicle  of  April  20, 1901.  The  next  will  appear 
'u  the  issue  of  May  18.  1901. 


Roads. 

— Gross  Earnxngs, . 

Current     Previous 
Tear,          Tear. 

9                    9 

» Ne  t  Earnxngs.— —> 

Current     Previous 

Tear,          Tear, 

9                   9 

Brooklyn  Rap.  Tr.a.Mar. 
July  1  to  Mar.  81 

955,804 
8,854,605 

930,112 

8,576.164 

241,459 
2,990,154 

278.218 
2,564,076 

Oln.  Newp.  &  Cov.bMar. 
Jan.  1  to  Mar.  31 

63,946 
179,616 

61,624 
171,384 

136,610 
1 104,263 

t39.040 
J  104,758 

Olev.  Painesv.  &  E.Mar. 
Jan.  1  to  Mar.  31 

9,537 
26,018 

8,139 
22,627 

4,225 
10,343 

2,778 
6,650 

vewburg  Electric.  Mar. 
July  1  to  Mar   31... 

5,756 
73,035 

5,881 
69,447 

1,641 
33.158 

1,889 
32,386 

New  London  St.  Rv.Mar. 
July  1  to  Mar.  31 

3,311 

49,883 

3,038 
42,600 

104 
16,450 

314 
15,198 

Northern  OhloTrac.Mar. 
July  1  to  Mar.  31 

41,658 
346,836 

30,073 
284,906 

17,080 
136,160 

10,707 
107.496 

Sacramento  Electric  Oas 

&  Railway  Co Mar. 

Feb.  1  to  Mar.  31.... 

32,422 
63,687 

29,844 
56,608 

16,080 
83,768 

15,735 

29,879 

Twin  City  Rap.Tr. . .  Mar. 
Jan.  1  to  Mar.  3i.... 

242,213 
694,067 

225,345 
645,676 

126,317 
356,486 

114.726 
320,859 

J  Taxes  and  tolls  in  March,  1901,  were  $12,562,  against  $12,479, 
and  from  January  1  to  March  31,  1901,  $37,402,  a^^ainst  $36,943. 
After  deducting  these  items  the  net  in  March.  1901,  was  $24,048, 
against  $26,561,  and  from  January  1  to  March  31, 1901,  $d6,861, 
against  $67,815. 

Interest  Charges  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &c. ,  with  the 
surplus  or  deficit  above  or  below  those  charges. 


-Int., rentals,  etc. . 

Current     Previous 


-Bat.  of  Net  Eam's.s 
Current     Previous 


Roads. 
Sacramento  Electric  Gas 

<b  Railway  Co Mar. 

Feb.  1  to  Mar.  81..-. 

Tear. 

9 

9,345 
18,690 

Tear. 

9 

8.876 
17,879 

Tear, 

9 

6,705 

15,078 

Tear. 

$ 

6,869 
12,000 

Cwln  City  Rapid  Tr.Mar. 
Jan.  1  to  Mar.  31.... 

71,264 
212.293 

71,451 
213,956 

55,053 
144,193 

43,275 
106,90 

ANNUAL    REPORTS. 


Burlington  Cedar  Rapids  &  Northern  Ry.  Co. 

(Report  for  the  year  ended  Dec,  31,  1900, J 
President  C.  J.  Ives  says  in  part: 

General  Results. — The  statement  of  receipts  and  expendi- 
tures shows  a  decrease  of  earnings  for  the  year  of  $78,655. 
The  loss  was  altogether  in  freight  earnings;  the  passenger 
earnings,  with  mail  and  express,  showing  a  handsome  in- 
crease. The  loss  in  freight  was  due  in  great  part  to  bad 
weather  in  the  fall  months,  country  roads  being  so  bad  as  to 
prohibit  the  moving  of  grain  from  the  farms  to  the  stations. 

/mpro?;einen(s— Notwithstanding  the  decrease  in  earnings, 
the  improvement  of  the  property  has  been  continued,  in  re- 
placing wooden  bridge  structures  with  stone  and  steel,  re- 
ducing grades,  ballasting  track  and  re-laying  with  heavier 
rail,  so  that  the  physical  condition  of  your  property  was 
never  as  good  as  to-day.  Large  additions  have  been  made  to 
the  rolling  stock,  both  of  locomotives  and  cars.  Over  10  per 
cent  of  the  operating  expenses  consists  of  these  permanent 
improvements  and  additions.  All  the  additional  rolling 
stock  has  been  paid  for,  and  $231,500  charged  to  operating 
expenses. 

Extensions. — The  work  authorized  in  1899  was  completed 
by  the  finishing  of  the  line  between  Worthington,  Minn., 
and  Hardwick,  Minn.,  and  between  Germania,  Iowa,  and 
Albert  Lea,  Minn.  In  pursuance  of  the  plan  to  extend  the 
railway  in  the  direction  of  St.  Paul  and  Minneapolis,  the  di- 
rectors authorized  the  construction  of  the  line  from  Albert 
Lea,  Minn.,  to  Faribault,  Minn.,  48'11  miles,  and  track  was 
laid  to  Clinton  Falls,  35*40  miles  north  of  Albert  Lea,  Minn. 
As  soon  as  the  weather  will  permit,  work  will  be  resumed 
and  completed  into  Faribault  in  Jane.  Negotiations  for 
trackage  are  being  carried  on  with  other  railways  looking  to 
the  reaching  of  St.  Paul  and  Minneapolis  without  building 
our  line  all  of  the  way. 

New  Stock. — To  procure  the  money  for  these  extensions  the 
shareholders  were  offered  at  p^r  an  increase  of  30  per  cent  of 
their  holdings.    This  amounted  to  $1,650,000. 

Outlook  — The  heavy  rain  and  snow-fall  of  March  has  made 
the  country  roads  impassable,  and  thereby  «ut  off  the  re- 
ceipts of  grain  from  the  farms,  wita  a  consequent  decrease  in 
earnings.  A  return  of  bright  weather  will,  I  trust,  change 
all  this  and  give  us  another  prosperous  year. 

Statistics. — Tne  operations  and  fiscal  results  and  balance 
sheet,  for  several  years,  compare  as  follows  : 

Miles  oper.  Dec.  81. 

Passengers  carried.. 

Pass,  car'd  1  mile... 

Rate  per  pass.perm. 

Freight  tons  carr'd.. 

Freight  tons  1  mile.349;245,963  372,547,420  234,383.671  260;510,186 

Rate  per  ton  perm..   1-204  ots.       1-127  cts.       1*19  ots.        1-23  ots. 


1900. 

1899. 

1898. 

1897. 

1.277 

1,114.239 
44,284,092 
2  55  cts. 

2,608,107 

1,171 
987,010 
41.420.725 
2-51  Cts. 
2,767,406 

1,136 

38,8ii",367 
2-395  ots. 
2.046.070 

1,186 

84,299,598 
2-546  cts. 
1,890,169 

April  27,  i«tl.] 
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Eamingn-                   ^^^-  1899.               1898.              1897. 

Paseenger f  1.131,415  $1,040,850  $929,569  $873,301 

FreiKht 3.472,397  3,655,915  3,407,364  3,210,151 

Mall,  express,  etc..         244,466  230.168           208,710          208,710 

Total  gross  earn.  $4,848,278    $4,926,933    $4,546,643    $4,292,162 

Expenses — 

Transportation $1,434,869    $1,406,565    $1,293,627  $1,247,329 

MalniTofway 1,266,867       1,220,465       1,072,248  1,042,925 

Malnt.  of  equipment         611.784          .597,108          481,950  503,784 

General.... 130,429          122,000          119,568  118.734 

Taxes 163,997           148,034          147,4aO  136.060 

Total  expenses..  $3,697,436    $3,494,172    $3,114,822    $3,048,832 

Netearnlngs 1.250,842       1,432,761       1,430,821       1.243,330 

P.O.  op.  exp.  to  earn.      (74-02)  (70-91)  (68-52)  (7103) 

Other  receipts 260,981  123,101  60,123  40,031 

Total  net  inc....   $1,511,823  $1,655,862  $1,490,944  $1,283,361 
Deduct  - 

Interest $791,150  $796,275  $799,400  $799,400 

Dividends - (9)440.000  (8)440,000  (4)220,000  (4)220,000 

Miscellaneous 19,977           66,893  472 

Total $1,251,127    $1,235,275    $1,086,293    $1,019,872 

Balance $260,696       $320,587       $404,651        $263,489 

CaHh  assets  prev.yr.     1,321,959      1,362,292         650,378         546,e94 
Bale  of  stock 1,621,740  

Total $3,204,395    $1,682,879    $1,056,029       $810,183 

Improvements,  etc.     1,970,469         347,820  20,186  20,781 

Surplus  Jan.  1..   $1,233,926    $1,336,059    $1,034,842       $789,402 

BALANCE  SHEET  DECEMBEB  31. 

Assets-                                              1900.  1899.  1898. 
Cost  of  road  and  equipment.  In- 
cluding leased  lines $28,416,562  $26,438,291  $26,104,756 

Interest  on  bonds 791,150  795,275  799,400 

Dividends 440,000  440,000  220  0(0 

Bonds  and  stocks  owned 94,775  74,799  66,591 

Bills  receivable 110.000  110,000 

Cash 836,089  1,017,857  969,390 

Cash  aoots.  and  miscellaneous.        249,958  235,970  318,094 

Materials  and  fuel 459,409  262,157  233,734 

Total $31,287,943  $29,874,349  $28,822,565 

LiabUUies— 

Capital  stock $7,121,740  $5,500,000  $5,500,000 

Bonds  (see  SUPPLEMERT) 15,805,000  15,805,000  16,805,000 

Vouchers,  pay  rolls,  etc 315,984  300,679  285,356 

Additions,  improv'ts  &  equip..      3,223,848  3,223,848  3,223,848 

Income 4,821,371  4,544,826  4,008,361 

Total $31,287,943  $29,374,349  $28,822,565 

—V.  72,  p.  721,  532. 

Lake  Erie  &  Western  Railroad. 

(Report for  the  year  ending  Dec.  31,  1900,  J 

President  W.  H.  Newman  says  in  sabatance: 

General  Results.— In  comparison  with  tlie  previons  year 
the  gross  earnings  increased  $497,479.  The  total  expenditures, 
including  taxes,  new  equipment,  construction,  betterments 
and  ordinary  operating  expenses,  decreased  $12,545.  There 
was  expended  during  1899,  tor  new  equipment,  $548,417  more 
than  in  1900,  while  during  the  latter  year  the  expenditures 
for  renewal  of  rails  on  30  miles  and  ballasting  of  195  miles 
of  main  line  track,  together  with  other  expenditures  for  bet- 
terments, made  an  increase  in  the  expenditures  for  main 
tenance  of  way  and  structures  of  $323,980. 

The  freight  traflSc  shows  an  increase  of  5'66  per  cent  in 
tonnage;  the  earnings  per  ton  per  mile  an  increase  from  -599 
to  -614  01  '015  of  a  cent,  and  the  gross  receipts  from  this 
source  an  increase  of  13  90  percent.  The  passenger  traffic 
shows  an  increase  of  13  24  per  cent  in  the  number  of  passen- 
gers carried  and  an  increase  of  11-60  per  cent  in  earnings. 
The  ratio  of  expenses  to  earnings,  including  betterments  and 
new  equipment  was  68'26  per  cent,  against  7756  per  cent 
for  the  previous  year.  Excluding  the  items  of  taxes,  better- 
ments and  new  equipment,  the  operating  expenses  were  55-96 
per  cent,  and  for  the  previous  year  52-44  per  cent.  All  ex- 
penditures during  1900  for  additions  and  betterments  have 
been  charged  to  operating  expenses.  As  different  method  of 
accounting  was  employed  in  1899,  it  has  been  necessary,  for 
the  purpose  of  comparison,  to  re-arrange  the  figures  for  1899 
on  the  new  basis. 

Various  statistics  follow: 

Freight  earnings  per  mile  of  road,  $4,085,  against  $3,586  In  1899; 
average  tons  per  freight  train  (revenue),  304-69,  against  321-64;  earn- 
ings per  freight  train  mile,  $1  87.  against  $1  925. 

The  operating  expenses,  taxes  and  interest  on  bonds  of  the 
Northern  Ohio  Ry.,  operated  by  your  company  under  lease, 
were  $90,520  in  excess  of  its  gross  earnings. 

Physical  Condition.— The  construction  during  the  year 
included: 

30*42  miles  of  track  on  main  line  were  renewed  with  new  75-pound 
steel  rail,  196-28  miles  of  track  on  main  line  were  ballasted  with 
gravel,  8-52  miles  of  new  sldlBg  were  built,  2  miles  of  sidings  were 
removed  and  327,659  cross  ties  and  240  sets  of  switch  ties  were  laid. 
Fifteen  steel  girder  bridges,  varying  in  length  from  35  to  110  feet, 
resting  on  masonry,  were  built,  replacing  wooden  trestles.  One  40- 
foot  deck  girder  bridge  was  replaced  with  a  60foot  through  steel 
girder  bridge;  30  wooden  trestles  were  replaced  by  rubble-stone  or 
concrete  arches  and  ten  wooden  culverts  and  wooden  trestles  were 
replaced  with  cast  Iron  pipe.  39  wooden  bridges  were  renewed  and 
62,984  cubic  yards  of  eartn  were  used  in  filling  wooden  trestles. 

The  work  of  improving  the  property  is  steadily  progress- 
ing. Arrangements  have  been  made  to  re-lay  with  new  75- 
pound  rails  120  miles  of  main-line  track,  and  to  continue  the 
ballasting  and  other  betterment  and  construction  work  dur- 
ing the  ensuing  year. 

Statutics.— For  purposes  of  comparison  the  statements 
below  have  been  compiled 


OPEBATIONB  AMD  FISCAL  BEStTLTS. 


1900. 

Miles  oper.  Deo.  31.  725 

Operations— 
PaBsengers  carried.  1,772,969 
Pawsenger mileage..  52,279,884 
Kate  per  pass.  p.  m.  1-94  cts. 
Fr'ght  (tons)  moved  2.906,141 
Fr'ght  (tons)  mll'ge.479.H  1,654 
Av.  rate  p.  ton  p.  m.   . 0-614  cts. 

Earnings—  9 

Passenger 1,036,822 

Freight 2,941,006 

Mall,  express,  &o...  306,951 

Total  earnings...     4,284,779 

Operating  expenses— 
Maintenance  of  way        807,453 

Malnt.  of  equip 417,355 

Transp't'n  expenses     1,328,140 

General 184,645 

Taxes 187,069 


1899. 
725 

1,579,640 
47,023,118 

1-94  cts. 

2.750,347 
431,827,549  365.568,437 
0-599  Cts.      0-620  cts 

$  $ 

929,050  847,250 

2,581,994  2,265,824 

276,257  354,304 


1898. 
725 

1.880,956 
39.635,049 
210  Cts. 
2,340,072 


1897. 
726 

1,267,888 
37,223,354 

209  Cts. 

2,303,762 
373,578,529 
0-604  cia. 

$ 
794,945 
2,255,272 
889,180 


3,787,801       3,467,378      3,439,397 


Total 2,924.802 

Netearnlngs 1,859,977 

Dedii  Cl- 
inton IstM.  bonds  543,750 
Int.  on  N.  O.  bonds.  100,000 
Dlv.  on  pref.  stock..  473,600 
Rate  Of  dividend....  (4  p.  c.) 


483,472 
373,579 
1,158,069 
182,!  90) 
195,879  5 

2,393,990 
1,393,311 

543,750 
105,000 


344,297 

318,615 

1,124,100 

451,373 

2,238,385 
1.228,993 

609.725 

125,0C0 

444,000 

{5\  p.  c.) 


326,854 

313,790 

l,125,91y 

438,689 


Total 1,117,350 

Surplus 242,568 


648,750 
*744,561 


1,078,725 
160,268 


2,205,250 
1,234,147 

492,500 
125.000 
592.000 
(5  p.  c.) 

1,209,500 
24,647 


Of  this  there  was  expended  for  new  equipment  $543,417. 

BALANCE  SHEET  DECEMBEB  31. 


1900. 
Assets—  9 

Road  and  equipment 34,659,327 

-  ■  ■  250.267 

135,000 

29,138 

226,377 

15,033 


Materials  on  hand. 

Stocks  and  bonds  owned 

Taxes 

Due  from  agents  and  railroads. 

Accounts  receivable 

Bills  receivable 

Advances 

Miscellaneous. 


1899. 

$ 
34,659,327 
225,118 
135,000 

26,468 
133,798 

16,590 


1898. 


85.143 


Cash 1,010,308 

Total  assets 36,360,693 

Liabilities — 

Capital  stock 23,680,000 

Bond,  debt  (see  Investors'  Snpp.)  10,875,000 

Accrued  interest 276,975 

Accounts  payable 163,018 

Unpaid  wages 134,447 

Dividends  payable 236,800 

Investments  In  stocks  &  bonds...       135,000 

Miscellaneous 39,375 

Assets  over  liabilities 8 19,978 


26,261 
696,022 


34,659.827 

145,067 

1,679,736 

23,604 
145.823 

12,467 

22,242 
375,000 

33,201 
392,607 


35,917,585  37,389,074 


23.680,000 

10,875,000 

274,500 

215,676 

103,950 

38 

136,0C0 

56,011 

577,410 


23.680,000 

10,875,000 

274,525 

134,252 

95,694 

6,676 

1,954,737 

36,923 

331,268 


Total  liabilities 36,360,593  35.917,585  37,389,074 

-V.  72,  p.  675. 

Fort  Worth  &  Denver  City  Railway  Co. 

(Report  for  the  year  ended  Dec.  31, 1900.  J 

Vice-President  and  Traffic  Manager  D.  B.  Keeler  says: 
The  very  satisfactory  increase  in  earnings  for  the  year  was  due  to 
the  abundant  crops  of  both  cotton  and  grain;  conditions  in  this  re- 
spect were  very  much  better  than  for  several  years  past,  all  kinds  of 
business  being  thereby  stimulated  as  compared  with  lean  years.  Im- 
provement in  transportation  results  is  indicated  by  the  following  fig- 
ures: Increase  in  gross  earnings,  $196,237;  increase  in  conducting 
transportation  expenses,  $7^,253;  revenue  tons  per  freight  train. 
1898. 115;  do.  1899,  139;  do.  1900,  148>3. 

The  strengthening  of  competing  lines,  and  their  Increasing  ability 
to  control  traffic,  are  producing  yearly  more  effective  competition  and 
make  a  still  higher  state  of  ova  operating  efficiency  desirable,  if  not 
Imperative.  With  this  in  view  the  policy  of  Improving  the  physical 
condition  of  the  property  was  continued  during  the  year.  A  thorough 
inspection  of  bridges,  both  wood  and  steel,  is  now  being  made,  and 
when  this  has  been  completed  a  definite  statement  wUl  be  made 
showing  the  necessities  for  bridge  renewals,  protection  of  banks,  bal- 
lasting, annual  accruals  for  rails,  fencing,  revision  of  terminals  and 
rebuilding  of  shops  at  Fore  Worth.  The  question  of  reducing  grades, 
referred  to  in  a  former  report,  esiieoially  between  Fort  Worth  and 
Wichita  Palls,  may  also  be  profitably  considered. 

The  earnings  of  tills  company  on  business  exchanged  with  the  Col- 
orado <t  Southern  at  Texline  for  the  year  1900  were  as  follows: 
Freight,  $455,446;  passenger,  $95,339;  total,  $550,785.  Business 
between  the  Atlantic  seaboard  and  Colorado  and  Utah  through  Gulf 
of  Mexico  ports  continued  to  be  very  satisfactory,  and  the  value  to 
this  road  of  an  influential  ally  in  Colorado  friendly  to  Gulf  ports  be- 
comes more  and  more  apparent  as  the  population  and  demands  of  the 
West  increase. 

Statistics.— 'EiSkTmngs,  expenses  and  charges  for  the  year: 

1900.  1899.  1898.            1897. 

Earnings—                                 $  $  $                   $ 

Passenger 405,748  346.707  296,447  250,251 

Freight 1,252,402  1,105,474  1,074,623  958.996 

Mail,  express,  etc 148,939  158,671  108,365  110,584 

Total 1,807,089 

ETpenses— 

Main,  of  way  &  structures.  506,219 

Main,  of  equipment 175,277 

Conducting  iransporta'n..  676,348 

General 62,227 

Taxes 40,609 

Total 1,460,680 

Netearnlngs 346,409 

Other  income 17,o83 

Surplus 363,492 

Deductions— 

Interest  on  bonds 349,267 

Rentals 10,000 

Betterments 

Miscellaneous 600 

Two  p.  0.  on  pref.  stock 

Total 359,767       351,940       424,363        415,951 

Surplus  for  year 3,725  3,967  40         12,715 


1,610.852 

1,479,436 

1,319,831 

307,275 

243.693 

590,492 

81.213 

48,023 

237,654 

210,593 

532,^91 

56,387 

35,288 

184,852 

158,403 

467,473 

55,105 

39,853 

1,270,€95 

1,072,913 

905,685 

340,157 
16.750 

406,522 
17,881 

424,4u3 

414,146 
14,520 

355,907 

428.668 

341,940 
10.000 

337,102 

10,000 

16,358 

9,803 

51,100 

831,790 

10,000 

14,411 

8,650 

61,100 

820 
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IPOO.  1899. 

Atsfts —                        t  $ 

Cost  of  road 17,207.010) 

New  equip 8  ',299 >  17,417,040 

Trustee!  St  M 69,701) 

Heal  estate 21,831  21,831 

Cash  13.5:n  10  8<!2 

Bills  receivable...        fi.S.177  li2,0ui 

Individuals*  co's       M.820  eO.fiTO 

ForeiKU  roads 82,!>79  2»,80» 

Ag'ts*  cond'tors.        10,028  28,IS2 

Mercantile Tr.  Co.        lB,6fO  15,760 

Materials  A  8UD    .      17y.7i;8  96,7S»3 

Stocksand  bonds.      4i!4,78l  424.781 

Funded  interest..  2,030,600  1,873,580 

Total 20,303.068  20.119,226 

—V.  72,  p.  682. 


LiabUtties- 

Capital  stock 

'St  nil  rtuase 
Kquipment  trust, 

f^ay  rolls  

Vouchers 

Coup's  due,  nnp'd, 
Interestaccnied., 
t  unded  interest.. 

Profit  ana  loss 

Miscellaneous 


1900. 
$ 

9,376,000 

8,17H,0('0 

160.000 

72.816 

90,281 

16,550 

43.547 

2,03^500 

325,68'! 

6,«87 


1899. 
t 

9.375,000 

8,176,100 

leu.OOo 

64  f>88 

7:i.2tl8 

16.470 

29,920 

1,87:<,580 

32.5,9*7 

24,473 


Total 20,303,068    20,119,226 


General  Electric  Company. 

(''Report  for  the  year  ending  Jan.  31,  1901.  J 
The  annnal  report  is  gWen  at  much  length  on  pages  825  to 
827.    The  comparative  statements  compiled  for  The  Chroni 
CLE  of  the  income  account  for  three  years  past  and  of  the 
balance  sheet  as  on  Jan.  31,  1899,  1900  and  1901,  were  given 
in  our  iasae  of  April  13,  page  721. 

Electric  Company  of  America. 

C Report  for  year  ending  Dec.  31,  1900. J 

During  the  year  1900  the  following  plants  were  sold— 

Jamaica  Electric  Lizht  Co.,  Electric   Illnmlnailng  &  Power  Co.  of 
Long  Island  Cliy  and  Camden  (N.  J.)  Lighting  &  Heating  Co. 

The  following  additional  plants  were  acquired — 

Scranton  Electric  Light  &  Heat  Co.,  Bridgeport  Electric  Light  & 
Power  Co.  and  Rockford  Electric  Co. 

The  companies  owned  and  controlled  are— 

Atlantic  Electric  Light  &  Power  Co.,  Atlantic  City,  N.  J. 

Electric  Light  Co.,  Atlantic  City,  N.  J. 

Dunmore  Electric  Light,  Heat  &  Power  Co  ,  Dunmore,  Pa. 

Confliohocben  Electric  Lisht  &  Power  Co.,  Conshohooken,  Pa. 

Conebohocken  Gas  Light  Co.,  Conshohooken,  Pa. 

Scran  ton  Illuminating  Heat  &  Power  Co.,  Scranton,  Pa. 

Scranton  Electric  Light  &i  Heat  Co. 

Columbus  Colliery,  Scranton,  Pa. 

Suburban  Electilo  Light  Co.,  Scranton,  Pa. 

Wheeling  Electric  Co.,  Wheeling,  W.  Va. 

Edison  Illuminating  Co.,  Altoona,  Pa. 

Bridgeport  (O.)  Electric  Light  &  Power  Co. 

Rockford  Electric  Co.,  Rockford,  IlL 

The  profit  and  loss  account  for  the  year  190O  follows: 

Net  profits $374,538 

Other  income  (being  interest  on  money  and  bonds  held)....        S6,156 

Total $410,6^5 

Balance  from  previous  year 737,631 

Total - $1,14P,326 

Dividends  ($1  per  share  on  $50  shares,  with  $7  50  paid  in)..      406,281 

Credit  profit  and  loss $742,045 

BALANCE  SHEET  DEC.   31. 

Assets—  ISOO. 

Stocks  and  bonds  of  companies  controlled... $2, 584,050 


Accrued  earnings. 

Accrued  inteiest 

Bills  receivable 

Cash 

Charter  and  organization. 
Office  furniture,  etc 


469,138 

3,908 

349.582 

392,602 

10,000 

1,537 


Total $3,810,819 

Liabilities— 

Capital  stock  paid  in t$3,060,511 

Credit  profit  and  loss 742,045 

Accounts  payable 8,262 


1899. 

$3,071,361 

3,=i2,489 

1S.495 

167,591 

27.'i,553 

12,525 

1,38« 

$3,900,405 

$3,034,C63 

838,925 

27,416 


Total $3,810,819 

on  about  408,068 


$3,900,405 
shares  of  $50  each,  viz.,  $20,- 


t  $7  50  ner  share 
403,405  par. 

The  United  Gas  Improvement  Co.,  it  is  stated,  holds 
20,000  shares,  President  Snowden,  5,600  shares,  and  W.  L. 
Elkins,  P.  A.  B  Widener  and  Thomas  Dolan  2,500  shares  in 
all.— V.  71,  p.  1313, 

Hawaiian  Commercial  &  Sogar  Co. 

('Report  for  the  year  ended  Dee.  31,  1900, J 
W.  J.  Lowrie,  General  Manager,  says  in  part: 

The  crop  of  1900  on  2,931  acres  yielded  18.718  tons  of  sugar.  The 
crop  of  1901  on  4,004  acres  should  produce  27,000  tons  of  sugar.  By 
referring  to  last  year's  report  of  what  we  expected  to  do,  what  we 
have  accomplished  is  certainly  discouraging,  but  we  all  know  the  rea- 
son for  this  disappointment,  and  must  make  the.best  of  it.  We  shall 
have  at  least  1,(jOO  acres  of  the  present  crop  to  carry  over,  as  it  will 
be  simply  out  of  the  question  for  us  to  take  it  off  under  present  condi- 
tions. Fortunately  a  large  area  of  the  cane  did  not  tassel,  and  conse- 
quently we  can  continue  to  water  it  and  carry  it  on  for  the  next  crop. 
If  we  can  take  off  20,000  tons  this  year  it  will  be  about  all  that  we 
can  expect.  That  means  about  7,00  » tons  to  go  into  next  year's  crop, 
which  would  bring  the  crop  of  1902  up  to  about  30,00o  tons.  While 
we  were  greatly  hampered  in  planting  by  labor  conditions,  another 
cause  was  largely  responsible  for  the  small  number  of  acres  planted. 
We  had  just  about  gotten  planting  Into  full  swing  when  on  Nov.  15 
we  were  struck  by  a  Kona  storm  such  as  the  oldest  Inhabitants  could 
not  recall.  This  did  us  Immense  damage,  washing  away  flumes, 
ditches  and  railroad  bridges.  We  had  repaired  much  of  the  damage, 
meanwhile  the  planting  being  suspended,  when  the  storm  was  again 
upon  us,  and  on  the  26th  of  November  much  of  what  we  had  repaii  ed 
was  washed  away  a  second  time.  We  thus  lost  nearly  three  weeks  of 
very  valuable  time,  and  we  could  not  possibly  make  it  up,  as  grinding 
commenced  on  Dec.  i7. 

Expenses  for  the  past  year,  both  operating  and  permanent,  have 
been  very  heavy.  Operating  expenses  have  been  $811,830,  but  when 
we  take  into  consideration  the  additional  cost  of  labor  and  the  tre- 
mendous increase  in  the  cost  of  all  planfation  supplies,  such  as  coal, 
oil,  lumber,  waste,  hardware,  iron,  feed,  etc.,  which  was  entirely 
beyond  our  control,  and  which  in  many  cases  has  been  as  much  as  50 
percent;  add  to  this  the  heavy  expenses  during  the  plague  eoidemic 
In  January,  February  and  March  and  In  the  great  fire  in  March,  and  it 
is  not  to  be  wondered  at  that  the  aggregate  of  operating  expenses  has 
risen  from  $663,297  in  1899  to  the  present  figure.  Another  big  item 
of  expense  consists  of  $76,802  balance  of  Immigration  expenses  for 
bringing  Japanese  into  the  country.   Before  we  begin  this  year's  plant- 


ing for  the  crop  which  is  to  come  oflf  in  1903,  there  is  a  large  amount  of 
preliminary  work  to  be  done,  such  as  railroads,  bridges,  flames,  etc., 
as  well  as  lots  of  new  buildings  for  the  new  laborers  to  be  erected. 
The  new  dttoh  has  been  running  for  several  months,  and  the  value 
of  this  improvement  will  become  apparent  during  the  coming  year. 
The  cost  of  it,  including  biidges,  etc  ,  has  been  $^50,347.  Pumps  6 
and  6  have  heen  completed,  and  have  made  a  wonderful  improvement 
in  our  facilities  for  irrigation  dnringthe  dry  season.  We  have  a  total 
pumping  capacity  of  about  45,000,(00  gallons  per  day.  The  cane 
fields  all  looi{  well,  the  rattoons  particularly  showing  a  very  healthy 
growth  After  the  completion  ot  the  new  mill  and  railroad  the  plan- 
tation will  be  fully  equipped,  without  the  addition  of  any  further  ex- 
pensive improvements,  to  cultivate  and  harvest  50,000  tons  of  sugar 
each  year. 

Ttie  income  account  and  balance  sheet  follow: 

INCOME  ACCOUNT. 

IfOO.  1899. 

Receipts  from  sugar $1,446,699    $1,349,871 

Profits  Kahului  store,  Kahulul  RR.,  etc.,  etc..      153,415  41.124 

Total  income $1,600,114  $1,390,995 

Cost  of  crop  and  marketing $715,526  $639,729 

San  Frar  Cisco  expenses,  fire  inmrance,  legal, 

immigrant  advances,  etc.,  etc 134,041  78,263 

Total  operating  expenses $«49,567  $717,992 

Net  earnings  $750,547  $673,003 

Deduct  Interest  and  discount  on  b  nds $137,365  $65,517 

Dividend 600,000  50,000 

Total $737,'?65       $115,517 

Surplus $13,182       $557,486 

Balance  Sheet.— The  balance  sheet  Dec.  31  follows: 


Assets— 
Real  f  state  &  water 

rights 

Plows,  tools,  &c 

Ditches  &  tunnels.. 
Mills  and  bulldings.l 

Reservoirs 

Railroad 

Plantation ;. 

Wells  and  pumps. 

Kabn'ui  store 

Growing  crops 

Dividend  fund  -. 
RR.  sbares  owned. 
Miscellaneous 


1900.  1899. 

$  < 

973,531  963,570 

131,902  120,8^4 

897,794  t2ofi72 

,82H.162  1,464,013 

►  9,264  61.235 

510.765  328.1 09 

273,124  329,0:4 

501,f.56  46'  ,904 

173,131  159,298 

69,1,780  597.476 

250,000  25li,00o 

2f9,009  20-.728 

181.»^55  ^3.347 


Total 6.884,663    5,641,511 

-V.  71,  p.  339. 


1900. 
Lialilitlfs  -  % 

Capita!  stk.  paid  in,.2.31?,755 

Notes  payable 100,000 

Bond  account 2,'/!25,536 

Honolulu  drafts  ...  13,^-84 
Fraser  &  Chalmers.  3,375 
MaulRR.  &  SS.Cc.      43.174 

Dividei  d  fund  250,009 

Alexand'rJk  Baldwin     66,230 

Daniel  Meyers 451,638 

Unpaid  coupons ...  5,600 

Sundry  charters  ..  4,817 
Surplus 1,337,653 


1899. 

$ 

2,312,755 

100,000 

1,171,536 

13,720 

21,150 

43.175 

250,000 

97,2f9 

294,919 

8,754 

3,772 

1,324,471 


Total 6,804,663    5,641,5 11 


GENERAL  INVESTMENT   NEWS. 


RAILROADS.  INCLUDING  STREET  ROADS. 

Canadian  Pacific  Ry.—  Called  Bonds. — Five  per  cent  land 
grant  bonds  of  1881  to  the  amount  of  $100,000  have  been 
drawn  for  redemption  and  will  be  paid  at  110  and  interest  on 
presentation  at  the  office  of  the  Treasurer  of  the  company  in 
Montreal.  The  bonds  will  cease  to  draw  interest  on  June  21. 
—V.  71,  p.  697. 

Chagrin  Falls  &  Eastern  Electric  Ry.— Purchase.— E.  G. 
Tillotson  has  purchased  an  interest  in  this  property  on 
behalf  of  a  Cleveland  syndicate,  which  already  had  large 
holdings  in  the  Cleveland  &  Eastern  Electric  Ry.  Co.,  and  a 
controlling  interest  in  the  Cleveland  &  Chagrin  Falls  Elec- 
tric Ry.  A  consolidation  of  the  three  companies,  it  is 
thought,  will  probably  be  the  ultimate  result. 

Chattahoochee  &  Gulf  RR.— Increase  of  Stock.— The  share- 
holders, it  is  stated,  have  voted  to  increase  the  capital  stock 
from  $200,000  to  $273,400.— V.  70,  p.  1194. 

Chesapeake  &  Western  RR.— See  Chesapeake  Western 
Securities  Co.  below.— V.  70,  p.  1248. 

Chesapeake  Western  Secarities  Co. — Incorporation, — 
This  company  has  been  incorporated  in  New  Jersty  with 
$550,000  of  authoiized  capital  stock.  Incorporators:  Edgar 
Madden,  John  C.  Ward  and  B.  E.  Wilcox. 

Chicago  Burlington  &  Quincy  RR.— 0^c;a?  Statement, — 
The  following  statement  was  issued  by  Chairman  Francis  W. 
Hannewell  on  Thursday : 

"To  the  Stockholders: 

A.  proposition  has  been  received  by  your  directors  for  the  puroliase 
of  all  or  any  part  not  less  than  two  thirds  of  the  outstanding;  capital 
stock  at  $200  per  share,  payable  in  the  joint  4  percent  bonds  of  the 
Great  Northern  and  Northern  Paclflc  railroad  companies,  with  the 
option  to  stockholders  to  receive  a  part  of  the  payment  in  cash  if  they 
so  desire.  The  details  of  the  proposition  will  be  mailed  to  the  stock- 
holders in  a  few  days.  Francis  Hdnnewell." 

A  circular  to  the  C.  B.  &  Q.  stockholders,  it  is  understood, 
will  be  ready  on  Monday. 

The  4  p.  c.  gold  bonds  to  be  issued  by  the  Northern  Pacific 
and  the  Great  Northern  jointly  in  exchange  for  the  stock, 
V7e  are  informed,  will  be  $1,000  each,  due  in  1921,  but  sub- 
ject to  call  at  105  after  five  years  from  date  of  issue.— V.  72, 
p.  775,  721. 

Chicago  &  Eastern  Illinois  B.E.— Negotiations.— An  offer 
of  $150  a  share  for  a  controlling  interest  in  the  stock  is  ru- 
mored to  have  been  made  by  a  connecting  road  and  to  have 
been  rejected.  Two  companies,  it  is  asserted,  would  like  to 
secure  control,  one  of  these  being  the  St.  Louis  Southwestern 
(Gould  system)  for  which  thb  Eastern  Illinois  serves  as  an 
outlet  to  Chicago.— V.  72,  p.  338,  86. 

Chicago  Rock  Island  &  Pacific  Railway.— ^aifensions. — 
In  December,  1900,  the  Chicago  Rock  Island  &  Mexico  Rail- 
way and  the  Chicago  Rock  Island  &  El  Paso  Railway  com- 
panies were  incorporated  to  build  a  line  in  connection  with 
the  Chicago  Rock  Island  &  Pacific  Railway  Company,  from 
Liberal,  Kansas,  to  Santa  Rosa,  New  Mexico,  259  miles.  The 
new  line  will  connect  with  an  extension  of  the  El  Paso  & 
Northeastern  Railway,  affording  a  through  route  to  the 
Pacific  Coast  via  El  Paso  and  the  Southern  Pacific.  The 
line  is  now  under  construction. 
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The  Enid  &  Anadarko  Railway  Co.  has  been  incorporated 
and  is  now  engaged  in  conetructing  a  line  from  Enid,  Okla- 
homa Territory,  in  a  sonthweBterly   direction.     It  is  contem 
plated  to  build  at  present  about  55  miles.— V.  71,  p.  1268. 

Cincinnati  New  Orleans  &  Texas  Pacific  Uj.— Terms  Ac- 
cejdable. — President  Spencer  has  approved  the  terms  of  the 
new  lease  as  proposed  recently  by  the  trustees  of  the  Cincin 
nati  Southern  Ry.  The  contract,  it  is  said,  will  be  submitted 
to  the  voters  ot  Cincinnati  as  soon  as  possible.— V.  72,  p.  775, 
480. 

Colorado  Midland  Ry.—Lisfed.— The  New  York  Stock  Ex- 
change has  lifcted  $4:^5,000  additional  Ist  mortgage  4  per  cent 
50  year  gold  b  nds  of  1947,  making  the  total  listed  to  date 
$1,446,000.  Of  the  additional  bonds  $134,000  were  issued  in 
respect  of  equipment  bonds  redeemed,  and  the  remainder  for 
improvements. 

Earnings.— For  the  eight  months  ending  Feb.  28,  earnings 
"were : 

Smog.  Gross.  Net.         Otfierinc.     Charges.    BaL.sur, 

X900-01 $1,609,2SO      $185,711      $32,226      $337,81*7      $180,040 

1899-00 1,472.250         425.189        

— V.  71,p.  134,139. 

Colnmbas  (0.)  Railway.— Ordinance  Accepted.— Judge 
Newby,  at  London,  O.,  recently  dissolved  the  injunction 
which  prevented  the  company's  new  franchise,  granted  last 
February,  from  going  into  effect  The  company  accordingly 
on  April  18  filed  with  city  authorities  its  acceptance  of  the 
franchise  and  immediately  began  selling  seven  tickets  for 
25  cents.— Sae  V.  72,  p.  338. 

Consolidated  Traction  Co.  of  Pittsburg.— A'etw  President. 
—Joshua  Rhodes,  Chairman  of  the  board  of  the  National 
Tube  Co.,  has  been  elected  President  to  succeed  the  late  C.  L. 
Magee.— V.  71,  p.  133. 

Cortland  &  Homer   Traction    Co.— Sold. — At  the  fore 
closnre  sale  on  April  23  the  property  was  purchased  for 
$50,000  by  C.  Simpson  of  New  York,   who  is  understood  to 
represent  the  bondholders. 

Denver  &  Rio  Grande  RH.—New  Chairman.— Oa  Thurs- 
day George  J.  Gould  was  elected  Chairman  of  the  board  of 
directors.  E.  H.  Harriman  was  tleoted  a  director  to  succeed 
the  late  George  Coppell  and  Winslow  Pierce,  attorney  for  the 
Union  Pacific  and  Missouri  Pacific,  was  elected  a  director  to 
succeed  William  Mertens,  resigned.  See  Missouri  Pacific 
Ry.  below.— V.  73,  p.  775,  675. 

Eel  River  RR. — Sale  June  10.  — A  press  despatch  from 
Indianapolis  says  that  Judge  Brownlee  of  the  Howard 
Circuit  Court  has  ordered  the  sale  of  this  property  on  June 
10  at  Logansport,  Ind.  The  sale,  it  is  said,  does  not  include 
the  rolling  stock.— V.  71,  p.  1310. 

Elmira  (N.  Y.)  Water  Liglit  &  RR.  Co.— Bonds  Offered. 
— Bertrcn  &  Storrs  are  offering  at  1023^  and  interest  |5C0,000 
of  this  company's  $3,000,000  first  mortgage  5  per  cent  gold 
bonds,  dated  May  28,  1900,  and  due  Jan.  1,  1949.  The  gross 
earnings  of  the  property  for  1900  are  reported  as  $393,617,  as 
against  $342,556  in  1S99;  net  over  operating  expenses,  taxes 
and  insurance,  $133,311,  against  $104,994  in  lb99.  An  in- 
crease of  gross  receipts  and  a  decrease  in  ratio  of  operating 
expenses  are  expected  as  a  result  of  consolidation.  See  full 
particulars  in  V.  72,  p  627. 

Erie  RE.— Ntw  Officers. -On  Tuesday  E.  B.  Thomas  was 
elected  Chairman,  F.  D.  Underwood  President  and  J.  A. 
Middleton  Second  Vice-Presdent,  to  take  effect  on  May  1.  J. 
W.  Platfen  has  been  appointed  Treasurer.— V.  72,  p.  675,  627. 

Houston  &  l^xas  Central  Rj.— Purchase  Authorized. — 
The  Act  of  the  Texas  Legislature  authorizing  the  company 
to  purchase  the  Central  Texas  &  Northwestern,  tbe  Fort 
Worth  &  New  Orleans,  the  Lancaster  Tap,  the  Austin  & 
Northwestern  and  the  Granite  Mountain  &  Marble  Falls  rail 
roads  will  go  into  effect  July  7.— V.  72,  p.  671,  480. 

International  &  Great  Northern  RR.— Bill  Signed.— The 
Governor  of  Texas  has  signed  the  bill  authorizing  the  com- 
pany to  purchase  the  Calvert  Waco  &  Brazos  Valley  Ry.— V. 
72,  p.  722,  282. 

Kansas  City  Fort  Scott  &  Memphis  RR.— More  Time  for 
Deposits.— The  time  for  depositing  stocks  of  the  Current 
River  RR.  and  the  Kansas  City  Clinton  &  Springfield  RR. 
with  the  Old  Colony  Trust  Co. ,  for  exchange  into  stock  of 
the  Memphis  Company,  has  been  extended  until  May  1,  1901, 
—V.  73,  p.  675  5Sl. 

Keokalt  &  Hamilton  Bridge.— Dectston. —The  U.  S.  Circuit 
Court  of  Appeals  in  Chicago  has  rendered  a  decision  favor- 
able to  the  Keokuk  &  Hamilton  Bridge  bondholders  in  their 
third  suit  to  enforce  the  contract  with  the  Pennsylvania  RR. 
Co.  The  arnount  awarded  is  about  $142,000.  A  iv-hearing 
on  the  questii  n  of  expenses  which  were  disallowed  in  the 
decision  has  been  set  for  May  2.  See  Chronicle  of  Dec.  1, 
1894,  page  969,  as  to  this  litigati  n.— V.  71,  p.  135. 

LouisTiile*  Nashville  RR— Oncers.— A.  W.  Graham  has 
been  elected  Firet  Vice  President,  vice  Y.  Van  den  Berg,  re- 
signed, and  C.  B.  Compton  has  been  made  Traffic  Manager, 
vice  A,  W.  Graham. 

Listed,— The  New  York  Stock  Exchange  has  listed  $3,500,000 
additional  Unified  50-vear4  per  cent  gold  bonds  of  1940,  mak- 
ing the  total  listed  to'  date  $32,494,000.  In  our  issue  of  April 
13  was  given  a  statement  as  to  the  purposes  for  which  the 
Unified  bonds,  including  $4,537,000  then  in  the  treasury,  had 
been  issued  from  June  1,  IfcOO,  to  date.  Since  that  statement 
was  furnished  $533,000  has  been  expended   '"for  purchase  of 


roads,"  and  $30,000  for  other  purposes.  Unified  bonds  for 
$1,. 591, 000  still  remain  in  the  treasury.— V.  72,  p.  722,  675. 

Mineral  Kange  RR.— Increase  of  Stock.— This  company 
has  filed  amended  articles  of  association  increasing  its  capital 
stock  from  $393,000  to  $S00,000.  William  F.  Fitch  is  Presi- 
dent. 

Missonti  Kansas  &  Texas  Ry.  Co.— Change  of  Office.— 
The  offices  of  this  company  will  be  removed  on  May  1  next  to 
49  Wall  St.    S.  Halline  is  Secretary.— V.  72,  p.  722,  .533. 

Missouri  Pacific  Rj.— Increase  of  Stock, — The  directors 
on  Monday  voted  to  increase  the  authorized  capital  stock 
from  $7O,00O,C00  to  $100,000,000.  The  amount  at  present  out- 
standing is  $50,432,150.  A  large  block  of  the  new  stock,  it  is 
understood,  has  been  sold,  the  proceeds  to  take  up  about 
$1 3,f 00,000  Denver  &  Rio  Grande  stock  recently  purchased 
by  President  Gould.  Tl:e  shareholders  will  vole  on  the  pro- 
posed increase  in  the  share  capital  on  June  26.— V.  72,  p. 
637,  577. 

Montreal  Bridge  Co.— New  Interests.—See  Rutland  RR. 
below. 

Newark  &  Hackensack  Traction  Co.— Application  fir  Re- 
ceiver.—J.  Ackerman  Coles  and  Charles  M.  K^se,  stock- 
holders, on  April  19  applied  for  a  receiver  on  the  ground  that 
the  company  is  insolvent  and  that  its  affairs  have  been  mis- 
managed by  the  reorganization  committee.  Vice-Chatcellor 
Emery  granted  a  rule  returnable  at  Jersey  City  on  April  29. — 
V.  68,  p.  383. 

New  York  New  Haven  &  Hartford  RR.— New  Foley.- 
Regarding  the  new  traffic  agreement  with  the  New  York 
Central,  President  Hall  of  the  New  Haven  road  says: 

Oar  road  some  time  ago  found  that  it  could  not,  aa  in  earlier  years, 
rely  on  itn  local  tra£Qo,  and  that  it  must  adopt  a  new  and  mor^^  apgree- 
Blve  policy,  and  secure  its  share  of  Western  through  freight  to  the 
East,  which  had  in  part  been  diverted  by  competitors.  Thf>  arrange- 
ment with  the  New  York  Central  is  a  pan  of  that  policy,  which,  how- 
ever, does  not  refer  to  the  New  York  Central  alone,  but  to  several 
other  roads.  This  company  has  no  through  Western  line  of  its  own, 
but  it  does  control  a  large  territory  with  some  700  noncompetitive 
stations  originating,  collectively,  a  large  volume  of  high  class  freight 
sent  to  the  West.  We  can  send  that  freight  West  by  any  one  of  several 
routes,  and  we  intend  hereafter  to  send  It  by  the  routes  which  recipro- 
cate by  giving  us  the  largest  freight  traffic  in  return.— V.  72,  p.  675, 627. 

Pennsylvania  Com^&nj.— Listed.— The  New  York  Stock 
Exchange  has  lieted  $10,000  000  guaranteed  'd}4  per  cent 
trust  certificates,  Series  B,  of  1941.  Of  the  $3'J,0O3,0C0  trust 
certificates  authorized,  $5,000,000,  Series  A,  were  issued 
Sept.  1,  1897,  and  Series  B,  $10,003,000,  have  now  been  sold, 
the  proceeds  to  be  applied  to  the  payment  for  betterments 
and  equipment  for  account  of  lessor  corporations  for  which 
the  Pennsylvania  Company  is  responsible,  and  for  other 
capital  expenditures.  As  security  for  the  Series  A  and  B  cer- 
tificates is  pledged  $15,000,000  of  the  guaranteed  special  stock 
of  the  Pittsburg  Fort  Wayne  &  Chicago  Railway  Co.  On 
Dec.  1, 1900,  there  was  of  this  f  took  outstanding  $21,323,800, 
of  which  the  Pennsylvania  RR.  Co.  and  the  Pennsylvania 
Company  owned  all  except  $1,172,400.  The  net  profit  to  the 
lessee  in  the  operation  of  the  Pittsburg  Fort  Wayne  &  Chi- 
cago Railway  for  the  year  1900,  over  and  above  the  rental 
paid,  which  included  interest  and  sinking  funds  on  outstand- 
ing bonds  and  dividends  of  7  per  cent  on  all  sto3k,  was  $349,- 
305.— V.  73,  p.  392,  339. 

Philadelphia  Trenton  &  New  York  RR.— Acquisition.— 
The  Johnson  syndicate  on  April  30  acquired  the  entire  cap- 
ital stock  of  the  Trenton  Lawrenceville  &  Princeton  RR.  and 
the  Princeton  extension  of  the  road  for  the  proposed  trolley 
line  between  New  York  and  Philadelphia.  Mr.  Johnson 
says  that  with  these  new  roads  (which  are  almost  completed 
from  Trenton  to  Princeton)  and  the  Trenton  City  bridge,  the 
route  is  perfected  from  the  Philadelphia  city  line  to  Prince- 
ton.—V.  73,  p.  776. 

Pittsburg  Fort  Wayne  &  Chicago  Ry.— Special  D.viiends. 
— The  company  announces  by  advertisement  that  it  will  pay 
two  special  dividends,  namely  one  of  3  per  cent  on  the 
"Original  guaranteed  stock,"  payable  July  2,  1901,  to 
holders  of  record  on  the  8th  day  of  June,  1901;  the  other  of  2 
per  cent  on  the  "Guaranteed  special  stock,"  payable  July  1, 
1901,  to  holders  of  record  on  June  15,  1901,  "but  only  after 
the  right  thereto,  of  the  holders  of  said  Guaranteed  special 
shares  shall  have  been  judicially  determined,  and  in  the 
event  that  it  shall  be  determined  that  the  holders  of  fuch 
Guaranteed  special  stock  have  no  right  to  said  dividend,  this 
declaration  shall  be  void."  The  amount  to  be  distributed 
is  about  $'":00,000. 

As  to  profits  to  the  lessee  from  operating  the  road  in  1900, 
etc.,  see  "Pennsylvania  Company"  above.— V.  71,  p.  391. 

Pueblo  Traction  &  Lighting  Co.— Bonds  Offtred.—E.R. 
Rollins  &  Sons,  cf  Boston.  Denver  and  San  Francieco  and  the 
International  Trust  Co.  of  Denver  are  offering  $275,(00  of 
the  company's  $1,500,000  first  mortgage  5  oer  cent  $1,(00  gold 
bDnds  dated  Jan.  1,  1901  and  due  Jan.  1,  1921.  but  subject  to 
call  after  January,  19C6,  at  104  and  interest.  Interest  payable 
January  1  and  July  1  in  New  Y'ork  City;  the  International 
Trust  (Jo..  of  Denver,  trustee.     A  circular  says: 

In  connection  with  the  tlrst  issue  of  $1,000,000  bonds  (of  which 
$100,000  in  treasurj),  provision  Is  made  for  the  expendltare  of 
$100,000  in  improvement*",  which,  it  is  expected,  wil  add  to  the 
net  earning  capacity  of  the  property.  The  bonds  offered  are  secured 
by  a  first  lien  on  the  entire  street  railway  and  electric  light  systems  of 
the  city  of  Pueblo.  The  Pueblo  Traction  and  Lighting  Co.  has 
acquired  and  owns,  and  operates  all  of  the  street  railway  liufs  In  the 
city,  consisting  of  19  miles  of  single  track  and  an  electric  light  and 
power  system  ooverinR  152  miles  of  lines.  The  mortgage  authorizes  a 
total  issue  of  $1,500,000,  of  which  $.500,000  are  held  b>  the  trustee  t» 
be  used  for  the  estoblishment  or  purchase  of  a  gae  plant,  or  making 
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other  extensioDB  or  additions  to  the  present  plant,  and  then  only 
■when  the  property  added  or  to  be  acquired  is  equal  to  the  par  value  of 
the  bonds  so  issued.  The  mortgage  provides  for  a  sinking  fund  oom- 
menciug  in  the  year  1906,  to  retire  at  least  $10,000  bonds  each  year. 
The  eleotrlcllght  plant  includes  152  miles  of  insulated  copper  wire; 
600  arc  lights,  194  being  street  lights  contracted  for  by  the  city,  and 
12,000  sixteen  candle  power  incandescent  lights  In  service.  A  fran- 
chipe  issued  in  April,  1899,  grants  the  use  of  the  streets  of  tlie  citv  of 
Pueblo  for  theterm  of  43  years,  and  one  granted  in  April,  1899,  gives 
the  right  to  furnish  electricity  for  power,  heating  and  illuminat- 
ing purposes  for  the  term  of  25  years.  The  franchises  are  broad  and 
liberal. 
.Earning*.— The  earnings  for  the  years  ending  Deo.  3l8t,  were: 

1899.  1900 

Gross  earnings $189,652  $233,439 

Operating  expenses,  including  taxes 114,166  127,547 

Net  earnings $75,486 

Interest  on  $900,000  6  percent  bonds  ia  equal  to 


$105,892 
...     45,000 

Surplus  earnings $60,(392 

Cyrus  Peirce  &  Co.,  as  correspondents  of  E.  H.  Rollins  & 
Sons,  have  the  exclusive  right  to  offer  the  securities  in  Phila- 
delphia.—V.  68,  p,  1183. 

Rapid  Transit  Subway  Coustrnction  Co.— Auxiliary  Com- 
pany— The  Subway  Realty  Company  was  incorporated  at 
Albany  on  Monday  with  $500,000  capital  stock  as  an  auxiliary 
of  the  Rapid  Transit  Subway  Construction  Company,  and  as 
such  has  purchased  the  northerly  end  of  the  block  bounded 
by  Broadway,  Seventh  Avenue  and  Forty  second  Street,  the 
plot,  it  is  said,  being  about  115  feet  on  Broadway,  110  feet  on 
Seventh  Avenue  and  about  50  feet  on  its  southerly  line,  ad- 
jcining  the  Pabst  Hotel.— V.  72,  p.  581,  481,  393. 

Reading  Comyian j.—Eq^u'pment  Bonds,  Series  B.— The 
proposition  to  create  a  block  of  additional  equipment  trusts 
was  mentioned  last  December.  Full  particulars  regarding 
the  trust  are  now  at  hand.  The  total  issue  is  limited  to 
$3,200,000;  and  it  will  mature  $200,000  semi-annually 
on  the  first  days  of  March  and  September,  from  March  1, 
1902,  to  Sept,  1,  1909,  both  inclusive.  The  securities  are  43^ 
per  cents,  gold;  they  are  issued  under  a  lease  agreement 
made  by  the  company  with  Edward  T.  Stotesbury  as  lessor, 
and  assigned  by  him  to  the  Girard  Trust  Co.  as  trustee, 
and  are  entitled  '•4J^  per  cent  gold  Railroad  and  Marine 
Equipment  Trust  of  $3,200,000."  As  security  the  trustee, 
holds  §S33,000  general  mortgage  4  per  cent  bonds  of  the  Read- 
ing Company  and  also  the  title  to  the  following  new  equip- 
ment, which  is  to  be  plainly  marked: 

Number. 

Passenger  locomotives 10 

Heavy  Irelght  locomotives 38 

Steel,  double  hopper  coal  cars  (100,000  pounds  capacity) 1,000 

Steel  gondola  cars  (100,000  pounds  capacity) 500 

Box  cars,  steel  underframing  (60,000  pounds  capacity) 600 

Passenger  coaches  (standard,  20;  vestibule,  10).. SO 

Marine  equipment  (1  ferry  boat,  8  sea  barges,  1,500  tons  capa- 
city; 2  do,  3,000  tons  capacity;  1  sea' going  tug) 12 

Provision  is  made  for  the  withdrawal  of  certain  amounts 
of  the  bonds  and  equipment  as  the  car  trusts  from  time  to 
time  are  paid  off.— V.  72,  p.  776,  676. 

Rutland  HR.— Bonds  Offered— Exchange  of  Stock.— U.  W. 
Harris  &  Co.  and  E.  H.  Rollins  &  Sons  are  offering  blocks  of 
the  company's  first  mortgage  divisional  bonds,  namely,  $1,- 
400, COO  Ogdensburg  &  Lake  Champlain  Ry.  first  mortgage 
gold  4s  and  $350,000  Rutland  Canadian  RR.  first  mortgage 
gold  4s,  due  July  1,  1949,  both  issues  at  101  and  interest. 

Percival  W.  Clement,  President  of  the  Rutland  says: 

The  Rutland-Canadian  Railroad  is  now  in  operation  from  Burling- 
ton to  Rouse's  Point,  40  miles,  with  a  branch  toNoyan  Junction.  P.  Q  , 
six  miles,  and  represents  the  highest  standard  of  railroad  construc- 
tion, the  lake  fills  being  all  rook;  the  rails  are  fO  pounds  per  yard  and 
the  ballast  is  of  stone.  The  road  forms  a  connecting  link  and  estab- 
lishes a  through  freight  line  Irom  Chicago  into  the  heart  of  New  Eng- 
land. This  new  line  shortens  the  distance  from  lakes  to  tide  water  16 
miles.  By  the  acquirement  also  of  the  Bennington  &  Rutland  and  the 
building  of  the  Rutland-Canadian,  the  Rutland  RR.  Co.  has  been  able 
to  est-Hblifh  a  new  north  and  soulh  line  between  Ottawa  and  Montreal 
and  New  York  and  New  England 

The  Legislature  of  the  State  of  Vermont  recently  authorized  the  Rut- 
land RR.  Co.  to  consolidate  the  various  companies  comprising  the 
system.  It  has  also  authorized  the  Rutland  RR.  Co.  to  exchange  its 
common  stock  for  preferred,  which  has  been  done  on  the  basis  of  one 
share  of  preferred  for  every  ten  of  common  and  all  but  2,091  shares 
have  been  exchanged.  Ultimately  there  will  be  but  one  class  of  Rut 
land  Railroad  stock  outstanding,  namely,  the  preferred.  The  shares 
of  the  Rutland-Canadian  RR.  Company  have  also  been  exchanged  for 
the  preferred  shares  of  the  Rutland  Company  and  within  a  short  time 
the  Rutland  preferred  stock  will  be  issued  in  exchange  for  the  shares 
of  the  Ogdensburg  <&  Lake  Champlain  Railway  and  the  Bennington  <fe 
Rutland  Railway,  but  inasmuch  as  the  shares  of  all  these  companies 
are  in  the  treasury  of  the  Rutland  Railroad,  the  preferred  stock  issued 
in  exchange  tht refer  will  be  in  the  nature  of  treasury  stock. 

The  total  outstanding  bonds  on  the  railroads  ot  the  Rutland  RR  Co., 
$10,350,000,  are  at  the  rate  of  $28,S2l  per  mile,  on  which  the  aunual 
Interest  charge  will  be  $459,401.  By  the  refunding  of  the  first  mort- 
gage 6s  the  interest  charge  will  be  reduced  about  $21,000  per  annum. 

See  also  advertisement  and  map  in  Investors'  Supplement. 

Montreal  Bridge.— Dr.  W.  Seward  Webb,  a  director,  and 
Percival  Clement,  President  of  the  Rutland  Railroad  Co., 
have  become  interested  in  the  Montreal  Bridge  Co., 
and  have  been  elected  to  the  new  board  of  directors,  Mr. 
Clement  becoming  Vice-President,    A  press  despatch  says: 

This  company  proposes  to  construct  a  rail  and  highway  bridge 
across  the  St.  Lawrence  from  the  east  end  of  the  city  to  Longueuil  on 
the  south  side,  and  also  to  erect  a  large  passenger  station,  wltli  ter- 
minals for  all  companies  that  may  require  them.  The  bridge.  It  is 
estimated,  will  cost  $6,000,00. >,  and  the  station  aad  terminal  facilities 
$4,000,000  more.  Sir  Wilfrid  Laurler  has  promised  a  subsidy  when  it 
could  be  shown  that  financially  strong  people  were  behind  the  proieot 
V.  72,  p.  627,  439. 

St.  Clair  Madison  &  St.  Louis  Belt  RR.— Ca/fed  Bonds.— 
Ten  bonds,  viz.:  Nos.  84,  87,  «8,  135,  303,  304,  336,  337,  338 
and  497,  have  been  called  and  will  be  paid  with  all  interest 
due  thereon  at  the  St.   Louis  Trust  Co.,  St.  Louis,  Mo.,  on 


June  19.  The  bonds  so  called,  it  is  understood,  are  the  frac- 
tion of  the  loan  which  did  not  assent  to  the  reorganization 
plan.  -V.  72,  p.  676,  284. 

Seaboard  Air  Line  Rj.— Sale  of  Bonds— Hallgarten  & 
Co.  and  Vermilye  &  Co.,  after  an  expert  examination  of  the 
company's  property  and  finances,  have  formally  agreed  to 
take  the  $10,000,000  new  ten-year  5  per  cent  collateral  trust 
bonds.— V.  72,  p.  776,  723. 

Southern  Pacific  Co. — New  Secretary.— Alexander  Millar, 
Secretary  of  the  Union  Pacific,  has  been  elected  also  Secre- 
tary of  the  SDuthern  Pacific,  succeeding  I.  E.  Gates.— V.  72, 
p.  676,  628 

Southern  Railyvaj.— Authorized.— The  shareholders  on 
April  24  ratified  (1)  the  action  of  the  directors  in  purchasing 
the  purchase  of  general  mortgage  bonds,  and  of  shares  of  the 
capital  stock  of  the  Mobile  &  Ohio  RR.  Company,  upon  the 
terms  set  forth  in  the  circular  nodce dated  Jan.  31,  1901,  also 
(2)  the  execution  of  the  4  per  cent  collateral  trust  bonds  and 
the  stock  trust  certificates  of  the  Southern  Railway  Co.,  and 
the  receipt,  in  payment  therefor,  of  the  general  mortgage 
bonds  and  shares  of  the  capital  stock  of  the  Mobile  &  Ohio 
RR.  Co.  upon  tbe  terms  set  forth  in  the  said  circular  of  Jan. 
31,  1901.  The  distribution  of  the  new  securities,  it  is  ex- 
pected, will  begin  May  1.— V.  72,  p.  534,  481. 

Sunset  Railroad. — 3Iortgage.— This  company,  which  oper- 
ates a  freight  and  passenger  street- car  line  from  Bakersfield, 
Cal.,  to  the  neighboring  oil  fields  has  made  a  mortgage  to  the 
Union  Trust  Co.  of  San  Francisco,  as  trustee,  to  secure  $500,- 
OOO  bonds  maturing  in  1930,  interest  payable  Bami  an- 
nually. 

Toledo   Bowling    Green    &   Southern   Traction   Co.— 

Bonds  Offered. — The  Franklin  Bank  of  Cincinnati  is  offering 
at  par  and  interest  $500,000  of  the  company's  first  mortgage 
20- year  5  per  cent  gold  bonds,  to  be  issued  May  1. 

The  company  will  operate  a  trolley  line  from  Toledo  to 
Findlay,  etc.,  O.,  a  distance  of  about  60  miles,  including 
trackage  from  Perrysburg  to  Toledo,  11  miles.  The  company 
was  recently  incorporated  as  the  Toledo  &  Findlay  Traction 
Co.  (see  V.  72,  p.  723),  and  having  acquired  control  of  the 
Findlay  Street  Ry.  and  the  Toledo  Bowling  Green  &  Fremont 
Ry.  (see  Street  Railway  Supplement,  pages  40  and  89,) 
changed  its  name  to  the  title  above  given.  Of  the  main  line 
13  miles  (Trombley  to  Mortimer)  remain  to  be  constructed. 

The  following  statements  are  made: 

The  road  is  constructed  on  private  right  of  way  from  thirty-three  to 
forty  feet  in  width,  and  has  sixty  and  seventy  pound  T  rails  over  its 
entire  length.  It  has  in  operation  two  divisions— one  between  Toledo 
and  Trombley  and  the  other  between  Findlay  and  Mortimer.  The  gap 
between  Mortimer  and  Trombley,  which  is  in  course  of  construction,  is 
13  mUes,  and  when  completed  will  connect  30,000  people  with  To- 
ledo. The  divisions  as  now  operated  are  earning  $175,000  gross  per 
annum,  and  these  earnings  alone  are  sulBolent  to  pay  all  fixed  charges 
as  soon  as  the  consolidated  power  plant,  now  in  course  of  construc- 
tion, is  completed.  The  connecting  link  of  13  miles  will  add  largely 
to  the  earnings,  and  there  are  two  east  and  west  electric  lines  in  course 
of  construction,  one  crossing  the  line  at  Trombley  and  connecting  it 
with  Fostoria  and  Tiffin,  which  will  bring  to  it  a  population  of  25,000. 
The  other  crossing,  at  Bowling  Green,  will  connect  with  a  population 
equally  as  large.  Under  the  management  of  George  B.  Kerper,  Henry 
Burkhold  and  their  associates,  the  property  is  in  the  hands  of  experi- 
enced railway  men,  who  have  made  a  success  of  every  railway  under 
their  management. 

Toledo  &  Findlay  Traction  Co.— Change  of  Name.— The 
company  has  charged  its  name  to  the  Toledo  Bowling  Green 
&  Southern  Traction  Co.     See  that  company. — V.  72,  p.  723. 

Union  Traction  Co.  of  New  Jersey.- Purpose  of  the  New 
Compan?/.— Randall  Morgan  is  quoted  by  the  "Commercial 
Tribune"  of  Cincinnati  as  follows: 

The  Union  Traction  Co.  is  in  no  way  connected  with  the  Cincinnati 
street  railway  system  leased  some  time  ago  by  the  Cincinnati  Traction 
Co.  I  and  Messrs.  Wldener.  Elkins,  Dolan  and  others  are  interested  In 
both  organizations,  and  in  many  others,  but  the  Union  Traction  Co.  is 
independent  of  all.  Its  purpose  is  to  assist  local  companies  by  loans 
of  money  or  guaranties  of  stock,  and  that  is  its  sole  mission.  Local 
companies  contemplating  extensive  improvements  are  often  in  need 
of  cash  capital,  or  of  its  equivalent  in  guaranties,  and  the  Union  Trac- 
tion Co.  stands  ready  to  aid  and  promote  the  Interests  of  such  com- 
panies in  a  judicious  way  whenever  a  safe  investment  is  promised.— 
V.  72,  p.  58^. 

Vicfesburg  Shreveport  &  Pacific  RR.— Bonds  to  be  Paid. 

— Tne  first  mortgage  of  1881  having  become  due  under  the 
provisions  of  said  mortgage  by  reason  of  default  and  fore- 
closure, the  Farmers'  Loan  &  Trust  Co.,  trustee,  will,  under 
an  order  of  court,  pay  the  full  amount  of  the  principal  of 
those  of  said  bonds  which  are  numbered  808  to  830,  948  to 
960,  966  to  1030,  and  1101  to  1105,  all  inclusive,  with  interest 
at  the  rate  of  6  per  cent  per  annum  from  Jan.  1,  1901,  to  May 
1,  1901,  upon  presentation  of  said  bonds  at  the  office,  No.  22 
William  S;.  The  $106,0^0  bonds  referred  to  are  those  which 
did  not  assent  to  the  issue  of  prior  lien  bonds  in  1885. — V.  72; 
p.  676,  628. 

Wabash  RE.— Bonds  Offered.— Simon.  Borg  &  Co.  and  F.  J. 
Lisman  &  Co.  are  offering  at  104  and  interest  the  company's 
$3,000,000  equipment  and  sinking  fund  5  per  cent  goll  bonds 
of  1901,  due  March  1,  1921;  interest  payatile  March  and  Sep- 
tember, at  the  Continental  Trust  Co.,  trustee,  under  the  trust 
agreement.    A  circular  says: 

These  bonds  are  secured  by  new  and  modern  equipment,  costing  in 
the  aggregate  over  $3,300,000,  the  absolute  ownership  of  which  is 
vestea  in  the  trustee  for  the  sole  benefit  of  this  issue  ot  bonds.  The 
trust  agreement  establishes  a  sinking  fund  under  which  these  bonds 
ar«  to  be  retired  at  108  and  interest  in  case  they  cannot  be  par- 
chased  for  less,  at  the  rate  of  $100,000  per  annum  for  five  years  until 
March  1,  1906;  $1.50,000  per  annum  for  the  suooeeding  ten  years, and 
$200,001)  per  annum  for  the  last  five  years.  The  c  )mpany  has  the  op- 
tion, in  case  none  of  the  bonds  can  be  purchased  at  108  and  accrued 
interest,  asstatpd,  either  (i)  to  draw  the  bonds  by  lot  for  pay  men  at 
that  figure,  or  (2)  to  purchase  additional  equipment  for  the  amount  of 
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the  sinking  fund,  which  equipment  l8  to  be  delivered  to  the  trustee 
as  additional  security  for  the  payment  of  the  then.outstandlng  bonds. 
—V.  72,  p.  776,  582. 


INDUSTRIAL.  GAS  AND  MISCELLANE0D8. 

AllIs-ChalmerR  Co.— Consolidation .—QeYersil  of  the  largest 
manufacturers  of  heavy  engines,  mining  and  other  machin- 
ery, are  uniting  their  property  and  business  under  the  above 
title,  and  under  the  management  of  Messrs.  William  and 
Charles  AUis,  of  Milwaukee,  and  William  J.  Chalmers,  of 
Chicago.  Vermilye  &  Co.  are  financing  the  business  through 
an  underwriting  syndicate. 

Amalgamated  Copper  Co. — Deposits. — More  than  two- 
thirds  of  the  shares  of  the  Boston  &  Montana  and  Butte  & 
Boston  companies  have  been  deposited  with  Kidder,  Pea- 
body  &  Co.  under  the  terms  of  the  recent  circular.  The 
firm's  receipts  have  been  admitted  to  dealings  on  the  unlisted 
department  of  the  Boston  Stock  Exchange. — V.  72,  p.  777. 

American  Ice  Co. — New  President.— John  D.  Shoonmaker, 
formerly  Vice  President,  has  been  made  President  to  succeed 
Charles  W.  Morse.    Secretary  R.  A.  Scott  says: 

Mr.  Sohoonmaker  had  been  practically  doing  the  work  of  President 
for  a  year  past.  Our  business  requires  the  almost  constant  presence 
at  this  office  of  the  President,  and  Mr.  Morse  could  not  give  the  time. 
He  Is  Chairman,  however,  of  both  theboard  of  directors  and  executive 
oomniittee,  and  will  have  much  to  do  with  directing  the  business  of 
the  company.— V.  72,  p.  777,  532. 

American  Pipe  Mannfactnrin?  Co.— Increase  of  Stock.— 
The  shareholders  having  approved  the  proposed  increase  of 
the  capital  stock  from  |1,OUO,000  to  |2,0U0,000,  the  directors 
have  authorized  the  issue  of  the  $1,000,000  new  stock  at  par 
to  shareholders  of  record  on  July  2,  1901,  in  proportion  to 
their  holdings,  the  stock  to  be  paid  for  in  instalments  of  25 
per  cent,  payable  Oct.  1,  1901,  and  Jan.  1,  April  1  and  July  1, 
1902.— V.  72,  p.  677,  135. 

American  Smelting  &  Refining  Co.— New  Directcrs.—On 
Monday  the  following  were  elected  directors  to  represent  the 
Guggenheim  interests  absorbed: 

Daniel  Guggenheim,  Solomon  Guggenheim,  Murray  Guggenheim, 
Simon  Guggenheim  and  Isaac  Guggenheim. 

Daniel  Guggenheim  was  elected  Chairman  of  the  board  and 
Isaac  Guggenheim  Treasurer  of  the  company. 

Another  Injunction.— JuAge  Gray  of  the  United  States 
Circuit  Court  at  Wilmington,  Del.,  on  April  24,  granted  an 
injunction  on  application  of  Irvin  D.  Lengelof  Reading,  Pa., 
restraining  the  Guggenheims  from  in  any  way  encumbering, 
selling  or  otherwise  dealing  in  the  new  issue  of  stock.  The 
order  is  returnable  at  Trenton  on  May  13.— V.  72,  p.  777,  724. 

American  Tobacco  Co. — Authorized. — The  shareholders  of 
this  company  and  the  Continental  Tobacco  Co.  have  ap- 
proved the  amendment  to  the  certificates  of  incorporation 
of  the  two  companies  which  will  permit  the  directors  of 
each  by  a  two-thirds  vote  to  guarantee  the  principal  or  in- 
terest, or  both,  of  securities  issued  by  allied  companies.— See 
V.  72.  p.  628,  531. 

Bay  Counties  Power  Co.— -Second  Mortgage. — The  com- 
pany has  made  a  second  mortgage  to  the  Union  Trust  Co.  of 
San  Francisco,  as  trustee,  to  secure  $750,000  of  6  per  cent 
bonds,  due  in  thirty  years,  but  subject  to  call  at  any  time  at 
110,  The  interest  is  payable  semi- annually.  The  company 
is  stringing  10-inch  steel  cables  across  Arm  Bay,  from  Port 
Costa  to  Benecia,  Cal.,  with  a  single  span  of  4,400  feet,  which 
will  carry  a  current  of  20,000  volts,  to  be  delivered  at  Oak- 
land shoitly.— V.  71,  p.  914. 

Bergrner  &  Engel  Brewing  Co.  of  Philadelphia.— £'arn- 

ings.—F.  R.  Welsh  of  Philadelphia  gives  the  following  on 
the  authority  of  President  C.  Wm.  Bergner:  "The  net  earn- 
ings for  six  months  ending  with  March  increased  $51,0u0. 
The  company  is  now  earning  net  at  rate  of  over  $360,000  per 
annum,  or  more  than  four  times  its  bond  interest." — V.  71,  p. 
914. 

Bingham  Consolidated  Mining  &  Smelting  Co.  -Exchange 
of  Stock, — A  circular  sent  to  the  stockholders  or  the  Bing- 
ham Copper  &  Gold  Mining  Co.  announces  the  organiza- 
tion of  this  new  company  under  the  laws  of  Maine,  with  an 
authorized  capital  of  $10,000,000,  in  shares  of  $50.  The  stock  of 
the  new  company  will  be  issued  as  follows:  $5,000,000  in  ex- 
change for  the  $2,000,000  stock  of  the  Bingbam  Copper  & 
Gold  Mining  Co.  (par  value  of  shares,  $10;  $3,500,000  to  pur- 
chase the  Dalton  &  Lark,  Brooklyn,  Antelope  and  other 
groups  of  mines,  and  for  the  purchase  of  the  Copper  Belt 
Railway  from  the  terminus  of  the  Rio  Grande  Western  Ry. 
to  the  Bingham  Mine,  and  to  provide  $1,000,000  cash  in  the 
treasury,  all  of  which  has  been  underwritten;  leaving  $2.- 
500,000  unissued,  to  be  used  only  for  the  purchase  of  addi- 
tional mines,  or  for  such  other  purposes  as  may  be  deemed 
advisable  by  the  directors.  The  plan  has  been  endorsed  by 
75  per  cent  of  the  stock.  The  Federal  Trust  Co.  of  Boston 
will  receive  the  assenting  shares  on  May  8. 

Bingham  Copper  &  i:iQh\  Mining.— Exchange  of  Stock.— 
See  Bingham  Consolidated  Mining  &  Smelting  Co.  above. 

Butte  City  Water  Co.— -SoW.— At  the  foreclosure  sale  on 
Monday  the  property  was  purchased  for  $1,000,000  by  Ed- 
ward C.  Perkins,  of  Boston,  representing  the  bondholders. 
The  amount  due  on  the  bonds  is  stated  as  $2,400,000.— V.  70, 
p.  1251.     . 


Canton  Co.  of  Baltimore.— CanceZ/aftcm  of  Stock.— JJutH 
noon  May  6  the  company  will  receive  offers  of  its  stock  for 
cancellation,  payment  at  lowest  price  offered  to  be  made 
from  $25,000  cash  set  aside  for  that  purpose.— V.  71,  p.  1222. 

Central  Union  (Bell)  Telephone  Co.— New  President. — 
John  I.  Sabin  of  San  Francisco,  who  has  been  eo  successful 
in  developing  the  business  of  the  Bell  companies  on  th3  Pa- 
cific Coast,  it  is  announced  will  be  President  of  this  company 
and  the  Chicago  Telephone  Co.,  and  as  such  will  introduce 
his  vigorous  methods  of  operation  in  the  States  of  Iowa,  Illi- 
nois, Indiana  and  Ohio.— V.  72,  p.  479,  139. 

Consolidated  Lake  Superior  Co.— Prrpised  Consolidaticn. 
— The  Connecticut  Legislature  has  been  asked  to  amend  the 
articles  of  incorporation,  eo  as  to  permit  the  company  to  own 
and  operate  railroads  and  steamships,  and  to  increase  its 
capital  stock.  Consolidation  with  the  Ontario  Lake  Superior 
Co.  (see  V.  72,  p.  483)  has  been  reported  under  consideration. 
The  joint  companies  have  taken  a  contract  from  the  Canadian 
Government  (for  the  railroad  owned  by  the  Government)  for 
125,000  tons  of  steel  rails.- V.  72,  p  440,  393. 

Continental  Tobacco  Co.— See  American  Tobacco  Co. 
above.— V.  72,  p.  677,  535. 

ElectricCo.of  America.— Z>n-ec?or«.— At  the  annual  meet- 
ing the  following  directors  were  elected: 

Col.  A.  Loudon  Snowden,  William  L.  Eklns,  P.  A.  B.  Wldener, 
Thomas  Dolan,  Clement  A.  GriEoom.  Charles  A.  Porter,  Joseph  B. 
McCall,  U.  T.  Hartman  and  James  £.  Hayes. 

Mr.  Griscom  succeeds  W.  J.  Latta,  resigned.  The  annual 
report  is  on  page  820.— V.  71,  p.  1313. 

Empire  Consolidated  (Quicksilver  Mining  Co.— Earn- 
ings, Etc. — A  limited  amount  of  the  company's  stock  is  be- 
ing offered  at  par  ($10  per  share)  in  Baltimore.  The  net 
annual  earning  capacity  with  present  equipment  of  175  tons 
daily,  is  stated  as  $542,853,  and  with  additional  furnaces 
to  be  constructed,  $791, 010.- See  V.  71,  p.  238. 

(rcneral  Chemical  Co. — Consolidation  Abandoned. — A  cir- 
cular signed  by  the  committees  of  the  two  companies  has 
been  sent  to  the  stockholders  of  the  New  Jersey  Zinc  Co.  and 
the  General  Chemical  Co.  stating  that  the  committees,  after 
giving  the  matter  careful  consideration,  are  unable  to  advise 
a  consolidation  at  the  present  time.  "While  the  representa- 
tions of  the  respective  parties  have  been  fully  verified,  the 
anticipated  advantages  of  a  union  are  not  suflBciently  assured 
to  justify  proceeding."— V.  72,  p.  281,  285. 

Hawaiian  Commercial  &  Sugar  Co.— Dividends  Sus- 
pended.— It  was  the  sense  of  the  shareholders  at  the  recent 
annual  meeting  that  the  payment  of  dividends  should  be  sus- 
pended for  the  remainder  of  the  year  in  view  of  the  expecta- 
tion that  the  plantation  will  take  off  only  20,000  tons  of  sugar 
this  season,  instead  of  27,0CO  tone,  as  had  been  hoped  for,  the 
remaining  7,000  tons  going  into  the  succeediog  year's  crop. 
Albert  Meyer,  who  presided,  said  that  with  the  new  mill  the 
results  from  the  cane  held  over  would  be  far  better  than  in 
the  past.  See  the  extracts  from  the  annual  report  on  a  pre- 
ceding page.— V.  71,  p.  339. 

Jones  &  Laughlins.-Ore  Properfifs. — The  company,  it  is 
stated,  has  purchased  from  Peter  L.  Kimberly  of  Sharon, 
Pa,,  several  thousand  acres  of  fine  ore  properties  in  the 
Mesaba  region  for  a  sum  said  to  be  $2,250,000.— V.  71,  p.  1123. 

Lone  Star  &  Crescent  Oil  Co.— S^ocA;  Offtred.—The  com- 
pany is  offering  by  advertisement  on  another  page  $1,000,000 
of  its  $3,000,000  preferred  stock.  The  common  stock  is 
$7,000,000.    Par  value  of  all  shares,  $1. 

Manhattan  Ice  Co.— Receiver.— Judge  Andrews  of  the 
Supreme  Court  has  appointed  Thompkins  C.  Delavan  receiver 
for  the  company  on  application  of  President  James  Jackson, 
who  owns  fifty  shares  of  the  stock.  The  liabilities  are  stated 
as  $10,000;  assets,  $5,000. 

Maryland  Brewing  Co.— Deposits.— Ahont  $5,000,OCO  of 
the  $7,500,000  bonds  have  been  deposited  with  the  bondhold- 
ers' committee.  The  Gottlieb- Bauernschmidt  Straus  Brew- 
ing Co.  was  incorporated  recently  and  it  is  expected  will  be 
the  successor  company.— V.  72,  p.  678,  630. 

Moline  (111.)  Plow  Co.— Increase  of  Stock.— This  Illinois 
corporation  has  increased  its  capital  stock  from  $1,600,000  to 
$2,400,000. 

National  Fireprooflng  Co.— First  Dividend  on  Common.— 
The  company  has  declared  a  first  quarterly  dividend  of  13^ 
per  cent  on  its  common  stock,  payable  May  15.  The  regrilar 
quarterly  dividend  of  1%  per  cent  on  the  preferred  stock  is 
payable  May  25.— V.  72,  p.  296. 

New  Britain  (Conn.)  Gas  Light  Co.— Bonds.— The  bill 
authorizing  the  company  to  issue  bonds  amounting  to  $150,- 
000  has  been  signed  by  Gov.  McLean.— V.  72,  p.  630. 

New  Jersey  Zinc  Co.— Pton  Abandoned.—See  General 
Chemical  Co.  above —V.  72,  p.  91. 

New  York  &  Westchester  Water  Co.— ForecZosu re. -Jus- 
tice N.  D.  Dickey  in  the  Supreme  Court  has  rendered  a 
decree  of  foreclosure.- V.  71,  p.  185. 

Pennsylvauia  Salt  Manufacturing  Co.— Increase  Author- 
ized.— Tbe  shareholders  have  authorized  the  proposed  in- 
crease in  capital  stock  from  §3,500,000  to  $3,CO0,000.— V.  72, 
p.  483,  441. 

Pressed  Steel  Car  Co.— Busiiiess.-In  connection  with  the 
declaration  of  the  usual  quarterly  dividends,  common  and 
preferred,  an  official  statement  is  made  showing  an  increase 
of  20  per  cent  in  the  company's  output  of  cars,  an  average  of 
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over  100  cars  per  day  being  tamed  out,  and  orders  of  up- 
wards of  $10,000,000  on  hand.  Orders  for  trucks,  bolsters 
and  miscellaneous  material,  it  is  stated,  have  increased 
materially  over  amount  of  orders  on  Jan.  1,  1901. — V.  72,  p. 
837,  343. 

St.  Clair  Steel  Co.  of  Pittsbarg.— iVew?  Bonda.-The  "Iron 

Age"  says:  "The  St.  Clair  Steel  Co.,  an  identified  interest 
of  Crucible  Steel  Co.  of  America,  of  Pittsburg,  will  issue 
$3,000,(  00  5  per  cent  bonds,  the  proceeds  of  which  will  be  de- 
voted to  the  building  of  two  modern  blast  furnaces  at  Blair 
Station,  to  supply  metal  for  the  basic  open-hearth  steel  plant 
to  be  built  by  the  St.  Clair  Steel  Co.  at  that  place.  This 
issue  of  13,000,000  of  bonds  is  in  addition  to  the  $2,500,000  5 
per  cent  bonds  issued  some  time  ago  for  the  building  of  the 
stefl  plant.  We  may  state  officially  that  there  have  been  no 
negotiations  between  officials  of  the  United  States  Steel  Cor- 
poration and  Crucible  Steel  Co.  of  America  with  a  view  of 
the  former  concern  taking  over  the  latter.  What  may  be 
done  in  the  future  in  this  respect  is,  of  course,  problemat- 
ical."—V.  72,  p.  143. 

Sau  Francisco  Gas  &  Electric  Co.— Dividend  Reduced.— 
The  company  has  reduced  the  monthly  dividend  from  33  to  25 
cents.  It  is  understood  that  this  action  is  taken  in  order 
to  accumulate  a  fund  for  fighting  Claus  Spreckelb's  new 
independent  gas  company,  which  is  expected  to  begin  opera- 
tions on  January  1  nf  xt. — See  Independent  Gas  &  Power  Co. 
(V.  72,  p.  482)  and  report,  V.  72,  p.  774. 

Seattle  (Wash.)  GasA  Electric  Co.— Franchise  Valid.— 
The  company's  suit  against  the  City  of  Seattle  and  the  mem- 
bers of  the  board  of  public  works,  to  determine  the  validity 
of  the  franchise  held  by  the  plaintiff  and  to  obtain  for  it  the 
right  to  proceed  with  the  extension  of  its  system  was  decided 
on  April  1  by  the  Federal  Court  in  favor  of  the  company. 
The  "Sea'te  Post  Intelligencer  "  states  the  points  covered 
by  the  decree  as  follows: 

Ordinance  No.  39,  under  which  the  gas  company  claims  the  right  to 
operate,  is  valid,  and  ordinance  234,  amending  the  original  grant,  is 
also  valid.  Ordinance  No.  6,430,  recently  passed  by  the  City  Council 
■with  a  view  to  limiting  the  privileges  of  the  plaintiff,  is  invalid,  and 
the  Court  further  linds  that  the  gas  company  did  not  have  any  hand  in 
any  fraud  upon  the  city  in  connection  with  the  ordinance,  as  was 
charged  by  the  defendants.  It  Is  decreed  that  the  defendants  be  per- 
petually restrained  from  interfering  with  the  work  of  the  plaintiff, 
and  that  the  latter  has  the  right  to  extend  Its  system,  sell  gas  and 
operate  generally  in  accordance  with  the  terms  of  ordinance  No.  39, 
as  amended,  and  that  only  such  regulations  as  make  its  work  conform 
with  general  city  requirements  are  legal. 

The  company's  capital  stock  is  $1,0C0,000,  and  there  are 
outstanding  $1,050,000  bonds,  of  which  $350,C00,  it  is  under- 
stood, are  5s,  the  balance  68.     Approximate  annual  output  in 

1899  3,000,000  cubic  feet  of  gas,  price.  $1  75;  incandescent 
system  2,000  lamps,  arc  system  120  arc  capacity.  H.  C. 
Henry  is  President  and  Treasurer. — V.  65,  p.  516, 

Sbaron  (Pa.)  Steel  Co.— New  Presideraf.— President  F.  H. 
Buhl  having  resigned,  George  W.  Darr  of  New  York,  for- 
merly of  Pittsburg,  has  been  elected  his  auccegsor.  Tne 
office  will  be  in  this  city  at  71  Broadway.  It  would  occasion 
no  surprise  if  the  United  States  Steel  Corporation  should 
presently  be  found  in  control.— V.  71,  p.  438. 

Sontherii  Agrical tarsi  'Works.— Sale  May  15.— The  fore- 
closure sale  is  advertised  for  May  15  at  Atlanta;  upset  price, 
$50,000. 

Snsqaehanna  Electric  Power  Co.— Oncers.— The  follow- 
ing directors  are  announced  for  tnis  new  enterprise:  John 
K.  Cowen,  President  of  the  Baltimore  &  Ohio  RR.  Co.;  Al- 
exander Brown,  John  Henry  Miller,  George  K,  McGaw  and 
J.  B,  Ramsey.    See  full  statement  in  V.  71,  p.  290. 

Tefft  Weller  Co.  of  New  York  Citj,— Incorporated.— 
Stock  Offered. — This  company  has  been  incorporated  at 
Albany  with  a  capital  stock  of  $3,000,000  to  carry  on  a  gen- 
eral wholef  aln  and  jobbing  dry  goods  business.  Of  the  cap- 
ital stock  $1,500,000  is  to  be  6  per  cent  cumu'ative  preferred 
stock  and  the  remainder  common  stock.  The  preferred  is 
convertible  at  the  pleasure  of  the  holder  into  common  stock 
prior  to  July  1,  1903,  and  dividends  thereon  are  payable  quar- 
terly, beginning  Oct.  1,  1901.    The  directors  are: 

George  C.  Clarke,  John  N.  Beach,  William  F.  Tefft,  Morton  D. 
Bogue,  Charles  M.  Allen,  Edwin  Langdon  and  8.  S,  Palmer  of  New 
York  City. 

An  advertisement  on  another  page  offering  for  subscrip- 
tion at  par  the  $1,500,000  preferred  stock  says: 

A  syndicate  of  responsible  capitalists,  including  the  individual  mem- 
bers of  the  firm  of  Teflt,  Weller  &  Co.,  has  purchased  from  said  firm  for 
$2,500,100  In  cash  the  entire  stock  or  merchandise  leases,  frnnchlses, 
options,  trade  marks  and  goodwill  of  this  extensive  importing  and 
lobbing  dry-goods  house,  and  will  continue  the  business  as  a  corpora- 
tion with  a  paid-up  capital  of  $?,000,000.  The  company  will  start 
entirely  free  and  clear  of  all  liabilities  and  encumbrances  with  about 
$500,000  cash  in  the  treasury.  A  reserve  fund  of  $250,000  Is  to  be 
created,  and  no  dividends  on  the  common  stock  in  excess  of  6  per  cent 
per  annum  will  be  declared  until  such  fund  shall  have  been  fully  ac- 
cnmulated. 

Public  accountants  report  the  net  profits  of  the  company  for 

1900  as  $364  664,  and  the  average  net  profits  for  the  fifteen 
years  ended  Dec.  31, 190'J,  as  $236,228  per  annum. 

Tennessee  Coal,  Iron  &R.  R.  Co.— Oncers.— The  directors 
have  elected  Don.  H.  Bacon,  Chairman;  N.  Baxter  Jr..  Presi- 
dent; L.  T,  Beecher,  Secretary  and  Treasurer;  F.  S.  Wither- 
bee,  Vice-President,  and  Chas.  Perdon.  Assistant  Secretary 
and  Treasurer.  The  Executive  Committee  was  reduced  from 
ten  to  eight  members,  Walter  Gurnee  and  D.  J.  McComb 
retiring.— V.  72,  p.  779,  584. 


Topeka  Water  Co.— Z>ecision.— Judge  Hook  of  the  Federal 
Court  on  Apiil  16  handed  down  a  decision  affirming  the  city's 
right  to  alter  the  company's  water  rates.  The  ordinance 
passed  in  1831  authorizing  the  construction  of  the  water 
works  established  a  maximum  scale  of  rates,- V.  72,  p.  631, 
195. 

Union  Lead  &  Oil  Co.— P/an.— President  Homer  Wise 
states  that  his  $15,000,000  company  proposes  to  build  four 
sixty  press  linseed  oil  mills  at  Chicago,  Buffalo,  Minneapolis 
and  New  York.     See  V.  72,  p.  492. 

United  States  Tabe  Co.— To  be  in  Operation  in  Fall. — 
The  materials  for  the  company's  plant  at  Buffalo  are  on  the 
ground  and  the  work  of  construction  is  proceeding  rapidly. 
It  is  thought  the  plant  will  be  put  in  operation  this  fall.  H. 
K.  Flagler  is  President.— V.  72,  p.  195. 

Wheeling  Lake  Erie  &  Pittsbarg  Coal  Co.— Joid.- Wil- 
liam Crawford  of  Cleveland  purchased  the  property  at  fore- 
closure sale  on  Thursday  for  $350,000,  for  the  reorganization 
committee. — V.  72,  p.  584. 


—A  cut  of  the  new  bank  building  of  the  Chicago  National 
Bank  appears  as  a  frontispiece  in  the  April  issue  of  the  In- 
vestors' Supplement  which  accompanies  this  week's  issue  of 
the  Chronicle.  The  building  is  a  beautiful  specimen  of 
architecture,  admirably  adapted  in  every  particular  for  the 
purposes  to  which  it  has  just  been  dedicated.  The  front  is 
of  Bedford  stone,  with  a  portico  supported  by  four  handsome 
Corinthian  columns  that  reach  from  the  ground  to  the  fourth 
story.  The  main  banking  room  is  133  feet  in  length,  87  feet 
in  width  and  44  feet  high.  The  ceiling  is  almost  entirely 
composed  of  paneled  crystal  glass  and  the  roof  of  saw- 
toothed  skylights,  insuring.  President  Walsh  claims,  the  best 
lighted  banking  room  in  the  country.  The  walls  are  of 
beautiful  marbles— white  Italian,  statuary  marble  and  Pava- 
nazz  3  being  variously  used  and  in  perfect  harmony.  The 
walls  above  the  marble  are  ornamented  in  relief  and  decorat- 
ed in  soft  colors.  Iq  sixteen  arched  panels — each  15  feet  wide 
by  8  feet  high— there  are  sixteen  historical  and  landscape 
paintings  (called  lunettes  from  their  half-moon  shape),  ex- 
ecuted by  artist  Lawrence  C.  Earle  of  New  York.  These 
pictures  illustrate  graphically  some  of  the  most  interesting 
scenes  connected  with  the  history  of  Chicago  from  the  com- 
ing of  Fhre  Marquette  down  to  the  present  day.  Vermont 
marble  floors,  Georgia  marble  counters  and  statuary  bronze 
doors  and  grille  work  add  to  the  beauty  of  this  20th-century 
banking  room. 

The  main  floor  of  the  Chicago  National  Bank  building  ia 
shared  with  the  Home  Savings  Bank;  the  second  and  third 
stories  are  occupied  by  the  Equitable  Trust  Company,  while 
the  basement  contains  the  extensive  steel  vaults  of  the  Chi- 
cago Safe  Deposit  Company. 

—Attention  is  directed  to'the  fiaancial  system  of  the  Rus- 
sian State  railways  by  the  offering  in  this  market  by  Farson, 
Leach  &  Co.  of  $1,000,000  Russian  Government  guaranteed 
4  per  cent  gold  bonds  of  the  Wladikawkas  Railway  Company. 

The  Wladikawkas  Railroad  (on  which  the  issue  is  a  first 
lien)  runs,  it  is  stated,  through  the  richest  part  of  European 
Russia,  affording  communication  between  the  Caspian  Sea 
district  and  the  rapidly  growing  port  of  Novorossisk  on  the 
Black  Sea.  At  this  latter  point,  it  is  said,  there  has  been 
erected  the  largest  grain  elevator  in  the  world.  The  tonnage 
of  the  road  is  reported  to  have  increased  from  412,000  tons  in 
1894  to  over  2,000,000  tons  in  1900,  indicating  the  rapid  com- 
mercial development  in  the  territory  traversed  by  this  line. 
One  element  of  safety  in  the  governmental  control  of  Russian 
railways  is  the  avoidance  of  the  evils  of  ruinous  competi- 
tion, which  has  proven  such  a  drawback  to  profitable  opera- 
ation  of  railroad  properties  in  other  countries. 

-Messrs.  Granger  Farwell  &  Co.  have  issued  a  very  full 
circulHT  relating  to  Southern  Pacific  stock  as  an  investment. 
The  facts  given'  bring  out  very  suggestively  the  earning 
power  of  the  property.  Copies  of  the  circular  may  be  had 
at  th«  firm's  offices,  226  La  Salle  Street,  and  71  Broadway, 
New  York. 

—The  Georgia  Loan  &  Trust  Co.,  Macon,  Ga.,  are  placing  6 
per  cent  loans  on  Georgia  farms  and  city  property.  In  an 
advertisement  on  another  page  the  company  give  the  facts 
as  to  the  character  of  the  loans,  to  which  the  attention  of 
investors  is  directed. 

— Jacob  Rubino,  3  Broad  Street,  is  offering  a  block  of  the 
City  of  Frankfort,  Germany,  bonds  which  were  recently 
offered  in  this  country  fcr  public  subscription  by  Speyer  & 
Co.    See  Chronicle,  issue  of  March  16. 

—Charles  S.  Kidder  &  Co.,  184  La  Salle  Street,  Chicago, 
invite  attention  to  a  list  of  Western  county  and  town  issues 
which  they  advertise  in  our  Municipal  Dapartment. 

— The  Denver  City  Tramway  Co.  has  declared  a  dividend 
of  one  per  cent  upon  its  capital  stock,  payable  May  15  to 
stockholders  of  record  on  the  6th  day  of  May,  1901. 

— D.  A.  Keister  &  Co.,  public  accent tants  and  auditors, 
have  moved  from  88  Wall  Street  to  larger  offices  at  60  Wall 
Street. 

— Winslow,  Lanier  &  Co.  will  pay  dividends  on  a  number 
of  securities,  list  of  which  will  be  found  in  another  colnmn. 

— N.  W.  Harris  &  Co.  will  pay  dividends  on  a  number  of 
securities  list  of  which  will  be  found  in  another  column. 
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GENERAL    ELECTRIC   COMPANY. 


NINTH  ANNUAL  REPORT— FOR  THE  YEAR  ENDING  JANUARY  31,    1901. 


PRESIDENT'S  REPORT. 

Schenectady,  N.  Y.,  April  20,  1901. 
To  the  Sioekhol'hrs  of  the  General  Electric  Company: 
The  proflts  of  your  company  for  the  papt  year  (Inoludlni; 
a  profit  of  $419,066  80  rterlvpid  from  the  sale  of  securl- 
tlea),  after  deducting;  all  xeneral.  patent,  and  mlsoel- 
laueouR  expenoeR,  expenditures  on  factory  plantB  and 
machinery,  and  allowances  tor  depreciation  aLd  losses, 

were $5,244, 4c.9  45 

Dividends  on  preferred  and  common  stock  andlnteiest 
on  debentures 1,968,289  33 

Balance  added  to  Surplus  Account $4,276,1.^0  12 

For  details  of  the  business  in  the  departments  of  the  First, 
Second  and  Third  Vice-Presidents,  attention  is  especially 
called  to  the  subjoined  reports  of  those  officers. 

Your  attention  is  called  to  the  certificate  of  Public  Ac- 
countants hereto  attached. 

I  regret  to  announce  that  Mr.  J.  P.  Ord,  who  has  for  many 
years  rendered  services  of  the  highest  value  to  the  Company 
as  its  Second  Vice-President,  has  tendered  his  re.signation 
of  the  office,  to  take  effect  upon  the  date  of  the  next  annual 
meeting. 

Fortunately  for  your  interests  the  Company  will  still  have 
the  aid  and  counsel  of  Mr.  Ord  as  a  member  of  its  Board  of 
Directors. 

Mr.  Hinsdill  Parsons,  the  able  head  of  the  Law  Depart- 
ment at  b-chenectady,  has  recently  been  elected  Fourth 
Vice-President  of  the  Company. 

The  admirable  and  effective  work  done  in  each  of  the 
various  departments  of  the  Company  is  deserving  of  the 
highest  commendation.     By  order  of  the  Board, 

C.  A.  COFFIN, 

Presio  ent 

SECOND  VICE-PRESIDENT'S  REPORT-  | 

Schenectady,  N.  Y.,  April  20,  1901.      ( 

C,  A.  Coffin,  Esq.,  Presid-nt  Oeneral  El  ctric  Compavy. 

Sib— The  Balance  Sheet  and  Statement  of  Profit  and  Loss,  ' 
herewith  transmitted -with  explanation  of  every  item  on  the  I 
Balance  Sheet— include  the  assets  and  liabilities  and  proCt 
and  loss  accounts  of  the  Edison  General  Electric  and  Thom-  | 
son-Houston  Electric  Companies  (which,  for  convenience  of  | 
bookkeeping,  are  consolidated  with  those  of  the  General 
Electric  Company)   at  January  81,   1901;  and  when   ''the  \ 
Company"  is  spoken  of,  both  the  above-mencioced  corpora- 
tions are  included. 

ASSETS. 

PATENTS,  FRANCHISES  AND  GOOD-WILL. 

These  were  carried  in  the  last  Annual  Report  at $2,000,000  00 

Duiine  the  year  there  were  expended  for  ac- 
quiring sundry  new  patents,  in  patent  ex- 
penses and  patent  litigation $360,259  99 

In  addition  to  the  above  the  patents  and 
good  will  of  Various  manufaccurluK  com- 
panies. Including  the  Siemens  &  Hal^ke 
Electric  Compauy  of  America  and  cf  the 
Marks  Enclosed  Arc  Lamt  Company,  were 
acquired  at  a  cost  of 604,672  27      964,93126 


Total  patent  account  before  closing  the  books $2,964,931  26 

The  book-keeplag  profit  of  the  difference  be- 
tween the  par  of  «3, 763,000  Debentures 
and  $3,124,300  (par)  of  Common  Stock  is- 
sued therefor.  Including  $20,642  77  cash 
to  purchase  the  fractions  connected  with 
such  issue  (see  page  826)  was  credited  to 
patents  and  goid  will ^ $618,057  23 

Balance  now  written  off 346,874  03       964,93126 


Leaving  all  the  patents,  franchises,  good- will, etc.,  of  the 
Company  standing  on  Its  books  at  the  date  of  this  re- 
port, as  per  balance  sheet,  at $2,000,000  00 


FACTORY  PLANTS. 

This  account  represents  the  Real  Estate  (lands  and  build- 
ings); Machinery  (steam  and  electric  plants,  tools,  ap- 
pliances, etc.);  Pattern^  (including  drawings,  etc.);  and 
Sundries  (tittmgs  and  other  small  property  accounts)  of  the 
manufacturing  plants  at  Schenectady,  New  York;  Lynn, 
Massachusetts,  and  Harrison,  New  Jersey, 

All  are  free  from  mortgage  or  other  lien. 

The  lands  of  all  three  plants  now  amount  to  about  180 
acres,  and  the  total  factory  floor  space  of  all  their  buildings 
is  approximately  2,H00,000  square  feet. 

It  is  worthy  of  note  that  the  total  book  value,  $1,858,- 
044  65,  of  the  lands  and  buildings  of  all  three  factory  plants 
is  about  80  cents  per  square  foot  of  the  manufacturing  floor 
space  in  those  buildings. 

The  Company's  constantly  growing  business  necessitates 

continuous  large  expenditures  on  its  plants,  to  increase  their 

manufacturing  capacity,  bv  acquiring  more  land,  enlarging 

old  and  erecting  new   buildings,  installing  new  machinery, 

and  for  general  improvements. 


EXTRACTS  FROM   FIRST  VICEPREMDENT'S  REPORT. 

Total  orders  received  §27,969,541 

For  the  four  previous  years  the  orders  have  been  as  follows: 

Faced  'Star  Krviing  Orders  Hfteivtd. 

January  31,  1897 $11,170,319 

••  1898 14,38-;. 342 

"  1899 17,431  327 

••  1900 26,3i3.tt-.6 

During  the  year  over  150,000  separate  supply  orders  were 
received,  averaging  over  .^60  00  each,  and  over  12,000.000 
inoande.scent  lamps  were  ordered. 

Long  distance  tranemf.ssion  plants  have  continued  to  in- 
crease in  number  and  importance.  One  of  the  most  inter- 
esting contracts  of  this  character  is  one  closed  this  year  for 
the  electrical  equipment  of  a  power  station,  the  construc- 
tion of  a  pole  line  nearly  100  miles  long,  and  for  supplying 
4,000  H.  P.  of  our  motors,  to  operate  mining  machinery  at 
the  Kolar  Uold  Fields  in  the  State  of  Mysore,  India.  This 
contract  was  awarded  to  us  after  an  exhaustive  investiga- 
tion, and  a  careful  study  on  the  part  of  the  engineers  of  the 
Mysore  Government  of  the  competitive  tenders  of  the  prin- 
cipal electrical  firms  of  the  world. 

The  consolidation  of  various  small  railway  and  lighting 
systems  under  one  management  has  resulted  in  the  concen- 
tration of  electrical  apparatus  in  largo  .stations  equipped 
with  alternating  apparatus  and  supplying  energy  over  a 
considerable  area;  the  system  employed  being  that  of  the 
revolving  field  generator  and  rotary  converter,  mentioned 
in  previous  reports.  The  demonstrated  economies  of  our 
early  installations  of  this  character  have  led  to  a  great  ex- 
tension of  this  kind  of  business.  Among  the  important  con- 
tracts is  one  for  30,000  H.P.  in  large  generators  for  the 
initial  equipment  of  the  new  power  house  of  the  Niagara 
Falls  Power  Co. ,  at  Niagara  Falls. 


On  January  31, 1893,  the  book  value  of  all  three  fac- 
tory plants  was $3,958,528  21 

In  tlie  fiscal  years  1893  to  1900,  both  inclueive  (over 
and  above  all  ordinary  expenditures  for  the  mainten- 
ance and  repair  of  buildinirs  and  macbiner.v),  addi- 
tions of  lands,  buildings,  machinery,  etc.,  have  been 
made  at  a  total  cost  of 6,127,770  92 


Total  hook  cost  of  the  plants $10,086,299  13 

To  off-tet  depreciation  there  have  been  written  off  dur- 
ing hose  eight  years  6,686.297  13 

Leaving  their  book  value  at  January  31, 1901 $3,400,002  00 


Divided  as  follows: 

Schenectady  plant $2,300,COO  90 

Lvnn  plant 900,(0080 

Harrison  plant  (Lamp  Factory) 200,000  30  $3,400,002  00 


A  summary  of  the  changes  in  this  account  since  the  last 
Annual  Report  is  as  fellows: 


Book  Value 
Jar.  31,  1900. 
Real  Kstate.  .$1,858,044  h5 
Machinery....  1,511,U55  35 

Patteras 110 

Sundries* I'O 


Cost  of  addiVons  Written  off  at  the 

durin'j  tlie  year,  eat  of  the  vtar. 

*.">49.255  10  $549,^55  10 

846.42 ''..'8  84«,4<!0  2>< 

82.365  46  S2,:<flf)  46 

83,866  V9  88.866  W9 


Totals   ....$.S,400,002  00 


11,568,907  83 


tl,'.66,»(  7  83 


Book  Valut 

Jan.  31.  1901. 

» 1,358.044  66 

1,641,955  35 

100 

100 

$3,400,002  00 


"  Include  office  furniture  and  fixtures  (of  the  Factories),  horses  and  trucks, 
shop  dxtures,  benches,  steam  titling  (above  ground)  for  beatini;  system, 
sprinkler  system  for  Ure  protection,  eiec  ric  n-lring  ot  buildings,  etc.,  etc. 

REAL  ESTATE. 
(Other  Than  Factobt  Plants.) 
This  account  represents  the  investment  in  the   Edison 
Building.  44  Broad  Street,  New  York  City;  also  a  four  story 
brick  building  covering  five  lots  on  the  corner  of   Avenue  B 
and  17th  Street,  New  York  City,  and  sundry  parcels  of  land 
in  various  places,  mostly  improved  and  rented,  which  have 
been  acquired  at  variotis  times,  chiefly  in  payment  of  debts. 
All  are  free  from  mortgages  and  will  be  sold  when  oppor- 
tunities offer. 

STOCKS  AND  BONDS. 

In  the  book  valuations  of  Stocks  and  Bonds  remaining  on 
hand  since  January  31,  18i»7,  no  material  changes  have  been 
made  since  they  were  appraised  four  years  ago.  The  book 
value  of  those  not  readily  salable  was  then  fixed,  after  care- 
ful examination  of  their  worth  at  that  time.  Those  having 
a  market  value  are  still  carried  under  the  price  of  then  re- 
ported sales. 

Those  more  recently  acquired  are  carried  at  cost. 

Schedules  A  and  B  annexed  hereto  contain  lists  of  the 
mont  Important  ot  theCompan>*s  holdings  of  slocks 
and  bonds.  The  total  par  value  of  all  stoch*  and 
bonds  owned  l>y  the  Co  (other  than  those  carried  *t 
one  dollar  as  below    t  xplalned),  l9....$13,128,7t6  20 

They  are  carried  at  an  a^igregate  book  value  of —  $6,012,191  20 

Miscellaiieous  aecuiitlee  of  tuany  underlylnir,  manufac- 
turing, selling  and  patent-owning  corporations,  and 
also  of  street  railway  and  lighting  ocmpanles,  carried 
at  one  dollar  for  each  lot,  in  all 109  00 

Total  book  value  of  all  stocks  and  bonds  as  per  balance 
sheet «6,012,S00  20 
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I  believe  the  present  aggregate  realizable  value  of  the 
foregoing  desbribed  securities  is  fully  equal  to  the  total 
amount  at  which  they  stand  on  the  books. 

Pursuant  to  the  established  policy  of  selling  securities 
which  there  is  no  special  reason  for  holding  permanently, 
various  stocks  and  bonds  have  been  sold  for  cash  since  the 
last  Annual  Report. 

Their  total  par  value  was  $1,384,375  00. 

They  were  sold  for ^^'^"^^'^732^ 

Tliey  had  been  carried  on  the  books  at 651,205  23 

Profit $419,066  80 


The  money  realized  from  the  above  sale  of  assets  was  ex- 
pended to  protect  and  improve  existing  investments  by 
acquiring  (at  a  cost  of  $1,126,416  03)  miscellaneous  Stocks 
and  Bonds  of  the  aggregate  par  value  of  $1,794,048  37. 

NOTES  AND  ACCOUNTS  RECEIVABLE, 
This  account  represents  the  total  debts  now  due  the  Com- 
pany. 

They  appear  in  the  annexed  Balance  Sheet  at  an  estimated 
realizable  value-1  <?.  from  their  face,  $1<»,001,519  48  (which 
is  less  than  the  billed  amount  of  goods  shipped  during  the 
last  100  days  of  the  year),  has  been  deducted  an  allowance 
of  $404,131  95  for  possible  losses  (see  below) . 

I  believe  this  allowance  to  be  a  fair  one  and  ample  under 
existing  general  conditions  of  business  in  the  country. 

Sales  Ddbing  the  Year. 

The  net  amount  of  sales  billed  to  customers  during  the 
year  exceeded  twenty-eight  million  dollars. 

Of  some  12,600  regular  customers  on  the  accounts  receiv- 
able ledgers,  there  were  debit  balances  against  4,900  at  the 
close  of  the  fiscal  year. 

Collections  Dcrimg  the  Yeab. 

During  the  year  the  cash  collections  from  notes  and  ac- 
counts receivable  exceeded  twenty-six  and  one-half  million 
dollars. 

On  January  31,  1900,  the  face  amount  of  notes  and  ac- 
counts receivable  was  $7,314,930  12,  all  of  which  have  been 
settled  during  the  year  except  $516,429  19, 

Xotes  Accounts  Total 

Receivable,  Receivafile.  Face  Values, 

$  $  $ 

BalanceaJan.  31,  1900....    978,0b6  68  6,336,863  44  7,314,930  12 
Of  which  there  have  been 
settled   during   the  past 

year ^ 767,528  68  6,030,972  25  6,798,500  93 

Leaving  rnsettled  or  un- 
matured—o  rlglnatlng 
prior  to  the  current  year 
—56  note  accounts  and 
47  open  accounts,  on 
which  there  are  allowed 
for  possible  loss  $228,- 
888  85  (see  below 210,538  00       305,£91  19         516.429  19 

The  unsettled  and  unma- 
tured balances  ot  the  our- 
rentyearare 1,518,00256    7,967,08773      9,485,090  29 

Balances  {face  values)  Jan. 
31,  1901,  exclusive  of 
"Dollar"  notes  and  ac- 
counts (see  below 1,728,540  56    8,272,978  92    10,001,519  48 


"  Dollar"  Notes  and  Accounts. 
In  addition  to  the  above  there  are  old  notes  and  accounts 
receivable  of  two  hundred  debtors,  aggregating  $1,281,087  90, 
which  have  been  written  off  to  Profit  and  Loss  except  the 
nominal  book  value  of  one  dollar  for  each  debtor.  They 
stand  on  the  books  at  a  total  of  $200  and  are  being  liquidated 
gradually.  The  total  amount  realized  from  this  class  of 
notes  and  accounts  by  settlements  made  during  the  past  year 
was  $18,070  78. 

Allowances  for  Possible  Losses. 


Notes 
Receivable. 


Accounts 
Receivable. 


Total. 


Total  book  value  as  per  Bal- 
ance Sheet 1,646,407  73    7,950,979  80 


In  effecting  these  settlenjents  there  were  realized  $127,486  87  over 
last  year's  book  valuations,  less  $5,029  06  loss  In  settling  some  debts 
below  their  appraised  value.  Net  gain  above  appraised  value,  $122,- 
457  81. 


On  debts  existing  at  Jan.  31 , 
1900,  there  was  then  al- 
lowed       72,19131       264,928  51        337,119  82 

Amount  of  such  allowance 
absorbed  during  the  cur- 
rent year,  in  elfeoting  set- 
tlements (see  loot  note)...       32,276  91        164,534  57         196,81148 

Balance  of  allowance  still 
standing  ou  tbe  old  debts.       39,914  40       100,393  94         140,308  34 

Above  allowance  Is  now  In- 
creased        25,282  07  63.298  44  88,580  51 


Total  allowance  on  oid  debts      65,196  47       163,692  38        228.888  85 

Allowance  for  pos'blelosses 
on  unsettled  and  unma- 
tured balances  of  the  lur- 
rentye&v 16.936  36       158,306  74         175.243  10, 

Total  present  allowance  for  I 

possible  losses 82,132  83       321,999  12         404,131  95  ■ 

Deduct  total  allowance  from  , 

total     face     value     ( see 
above) 1,728,540  56    8,272,978  92  10,001,519  48 

Book  value  of  all  above 

Add  book  value  of  'Dollar" 
Notes  and  Accounts 


9,597,387  53 
200  00 

9,597.587  53 


WORK  IN  PROGRESS. 

This  account  does  not  include  outlays  for  anything  in 
process  of  manufacture  at  the  factories,  but  represents  ex- 
penditures for  labor,  material,  etc.,  at  cost,  on  586  uncom- 
pleted installations  of  finished  apparatus  in  progress  at 
various  places $1,280,938  60 

Less  partial  payment  thereon,  received  under 
the  terms  of  the  contracts  as  work  progressed . .      226,280  03 

Balance  as  per  Balance  Sheet $1 ,054,658  57 


None  of  the  estimated  profit  to  be  derived  from  these  in- 
stallations is  included  in  the  earnings  of  the  year. 

MERCHANDISE  INVENIOBIES. 

These  accounts  represent  actual  inventories — counted  and 
valued  item  by  item  -  of  raw  materials  and  goods  manu- 
factured and  in  process  of  manufacture  at  the  factories;  of 
shipments  in  transit  to  storerooms  of  local  offices;  of  manu- 
factured goods  in  storerooms  of  local  ofl&ces;  of  materials  in 
local  repair  shops,  and  also  of  all  goods  on  consignment. 

Raw  materials  have  been  valued  at  the  lowest  price  paid 
by  the  Company  during  the  last  three  months  of  the  fiscal 
year.  The  market  price  prevailing  on  January  31,  1901,  was 
used  where  it  was  lower  than  the  lowest  price  paid  by  the 
Company  during  the  said  three  months. 

Active  selling  finished  and  partly  finished  apparatus  and 
supplies  were  valued  at  estimated  factory  cost;  inactive  or 
slow- selling  apparatus  and  supplies  at  about  50^  of  estimated 
factory  cost;  and  obsolete  apparatus  and  supplies  at  scrap 
value. 

At  Factosies. 

On  the  above  basis  the  inventories  at  the  factories  ex- 
ceeded their  book  value.  Such  excess  has  not  been  taken  as 
a  profit,  but  has  been  retained  as  a  reserve  against  possible 
increased  cost  of  manufacturing  in  case  of  further  advance 
in  prices  of  raw  material. 

AT  General  and  Local  Offices. 

During  any  fiscal  year,  goods  are  taken  in  and  out  of  local 
ofiSce  inventories  at  the  estimated  factory  cost  then  prevail- 
ing. Consequently,  at  the  close  of  that  fiscal  year  there 
must  always  be  considerable  change  in  book  values  of 
finished  apparatus  and  supplies  carried  over— to  adjust  their 
inventory  prices  to  latest  estimated  factory  costs  and  to  pro- 
vide for  losses  due  to  returned  articles,  costs  of  repairs, 
breakages,  boxing,  re-classifying  and  writing  down  the  book 
value  of  goods  no  longer  quick  selling,  etc.,  etc. 

The  inventories  of  apparatus  and  supplies  in  all  local 
offices  showed  a  decrease  under  book  value  of  $59,030  80, 
which  amount  has  been  charged  off  to  Profit  and  Loss. 

Office  Fubnitcre  and  Fixtures. 
The  total  appraised  value  of  all  office   furniture  and  fix- 
tures, machinery,  tools,  instruments,   etc.,   in  the  general 
and  local  offices  and  in  local  repair  shops  is  $94,989  22.     All 
these  items  are  carried  at  a  total  book  value  of  one  dollar. 

Consignments. 
Finished  apparatus  for  novel  uses  has  been  delivered  to 
various  concerns  subject  to  purchase  if  its  operation  is  suc- 
cessful. The  greater  part  of  consignment  account  repre- 
sents such  contingent  sales,  and  the  remainder  represents 
apparatus  on  exhibition  or  loaned  to  regular  customers  for 
temporary  use  by  them. 

All  such  shipments  are  charged  to  this  account  at  esti- 
mated factory  cost.    Their  total  is $127,805  49 

Less  50%  allowance  for  depre  elation 63,902  74 

Net  book  value  of  consignments  as  per  Balance  Sheet..  $63,902  75 


LIABILITIES. 

The  Company  has  no  Note  Payable,  nor  is  there  under  dis- 
count any  paper  bearing  the  Company's  endorsement  or 
guaranty. 

Since  January,  1895,  the  Company  has  not  borrowed  any 
money,  nor  at  any  time  since  that  date  has  its  credit  been 
used  either  by  issuing  notes,  endorsing  customers'  paper  for 
discount  or  lending  its  name  in  any  way  ;  but  by  adhering 
to  its  established  policy  of  maintaining  Srales  on  a  basis  of 
cash  or  short  credit  to  desirable  customers,  all  purchases 
have  been  paid  for  in  cash. 

DEBENTURES. 

At  January  31. 1900,  there  were  outstanding $5,:00,000 

There  were  purchased  for  cash  (average  price  $1,270  83) 
during  the  year 3,000 

$5,297,000 
All  the  Debentures  are  on  their  face  exchangeable  for 
stock  at  the  option  of  their  holders,  at  the  rate  of  $100  of 
stock  for  ^120  of  Debenturep.  During  the  year  the  holders 
of  3,763  Debentures  surrendered  them  and  31,243  shares 
of  stock  were  Issued  therefor 3,763,C00 

Leaving  Debentures  outstanding  at  this  date $1,534,000 


ACCRUED  INTEREST  ON  DEBENTURES. 
This  account,  as  its  name  implies,  is  the  full  amount  of  5 
per  cent  interest  accrued  to  January  31,  1901,   on  the  Com- 
pany's $1,534,000  outstanding  Debentures. 

UNCLAIMED  DIVIDENDS. 

This  account  represents  the  full  amount  unpaid  on  all 
dividends  declared  and  payable  to  January  31,  1901,  in- 
clusive— the  addresses  of  a  few  stockholders  being  unknown. 
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AOOOUNrS  PAYABLE. 
This  account  includes  all  unpaid  audited  indebtedness. 

At  the  close  of  buslneea  on  January  31,  1901,  the  unpaid 
vouchere  on  hand— none  of  which  was  then  due  under 
the  terms  of  purchase— amounted  to $78,428  57 

Between  January  bl  and  February  26, 1901,  the  date  of 
closing  the  general  books,  additional  liabilities  belong- 
ing to  the  past  year  were  audited,  amounting  to 742,021  78 

Total  as  per  Balance  Sheet $820,450  35 


The  amount  of  unpaid  vouchers  carried  over  monthly, — 
by  keeping  the  books,  other  than  the  cash  book,  open  a  suf- 
ficient time  to  include  each  month's  obligations  in  that 
particular  month,— has  averaged  during  the  year  about 
1920,000. 

Respectfully  submitted, 
J.  P.  ORD, 

Second  Vice-President. 

SCHEDULE  A-8T0CKS. 

Corporate  Name.—                                       Address.  Par  valve. 

Australian  General  Electric  Co Schenectady,  N.  Y..  $50,OoO 

Augusta  Railway  &  Electric  Co Aui^usta.  Ga 240,000 

Buffalo  General  Electric  Co Buff ilo,  N.  Y 131,500 

Brlilsh  Thomson-Houston  Co.  Ltd London,  Eng 158,7nu 

Cied'ElectrlclteT-H  de  la Mediterranee  Parle,  France 113,175 

Ooinpagnle  Francialse,  etc..  T-H Paris,  France 50,000 

Chattanooga  Lik'ht  &  Power  Co Chattanooga,  Tenn.  150,000 

Cincinnati  Edison  Electric  Co Cincinnati,  0 266, «00 

ConsolldMted  Electric  Lij^ht  Co Birmingham,  Ala...  314,500 

Cleveland  Elec.  Illuminating'.Co.(Com.). Cleveland.  O 187,000 

Chicago  Edison  Co Chicago,  111 190.300 

Columbus  Edison  Co.  (Pref.) Columbus,  0 20,100 

"               "         "     (Com.) "            " 30,200 

Edison  Light  Co.  of  Grand  Rapids Grand  Rapids,  Mich.  24,0i  0 

"      ElectrlcCo.  (Pref.) New  Orleans,  La....  1,763,800 

"             "           "     (Com.) 1,365,000 

Jackson  Light  &  Power  Co Jackson,  Mich 25,000 

Mexican  General  Electric  Co Schenectady,  N.  Y..  50,000 

New  Omaha  TH  Eleo.  LightCo Omaha,  Neb 288,750 

Northern  Ry.  &  Imp.  Co N.  Whatcom,  Wash.  53,100 

Otis  Elevator  Co.  (Pref.) Yonkers,  N.  Y 60,000 

'•           "    (Com.) "            ••      60.000 

Patereon  &  Passaic  Gas  &  Eleo.  Co Paterson,  N.  J SO.OtO 

Pueblo  Traction  &  Eleo.  Co Pueblo,  Col 50.000 

Public  Works  Co Bangor,  Me 146,104 

Seattle  Electric  Co.  (Pref,) Seattle,  Wash .50,000 

•'            "            "    (Com.) "           "     92,000 

Schenectady  Realty  Co Schenectady,  N.  Y..  100,000 

South  Jersey  Gas,  Elec.  &  Trac.  Co Trenton,  N,  J 31,200 

Sacramento  Elec,  Gas  &  By.  Co Sacramento,  Cal 38,'  00 

Seneca  Edison  Co Seneca  Falls,  N.  Y..  37,700 

Schenectady  Railway  Co Schenectady,  N.  Y..  300,000 

South  African  General  Electric  Co "                 "    ..  50,OoO 

South  American Gen'l  Eleo.  Supply  Co..           "                 "    ..  25,000 

Tacoma  Ry.  &  Power  Co Tacoma,  Wash 751,400 

Union  Elektrlcitats-Gesellschaft Berlin,  Germany....  31,654 

Union  Electric  Co.  (Pref.) Dubuque,  la 122,500 

"    (Com.) "           " 122,500 

United  Electric  Securities  Co.  (Com.)  ..Boston,  Mass 500.000 

United  Gas  &  Elec.  Co Dover,  N.  H 62,500 

Utlca  Belt  Line  St.  RB.  Co.  (Pref.) Utica,  N.  Y 5o,000 

Total $8,182,333 

Total  Book  Value $3,269,832  84 

Average  per  cent  of  book  value  of  above  named  Stocks  to  par  39*96. 


B- 


SCHEDULE 
Corporate  Name  — 

Annlston  Electric  &  Gas  Co 

AshevilleSt.  Railroad  Co 

AshevlUe  &  Blltmore  8t.  Ry.  &Trans.Co 

Ashland  Light,  Power  <&  St.  Ry.  Co 

Bruph  Electric  Co 

Columbus  RR.  Co 

Charleston  Consd.  Ry.,  Gas  &  Rlec.  Co. 
Citizens  Elec.  Lr.  &  P.  Co.  (Reo'rsCtfs.) 
Edison  Electric  Co 


Corporate  Name.—  Addreis  Parralue- 

Geneva  Power  &  Light  Co Geneva,  N.  Y 49,000 

Jackson  Light  &  Power  Co Jackson,  Mich 32,000 

Little  Rock  Edison  Klec.  Lt.  &  Pr.  Co. .Little  Rock,  Ark 21,000 

LlttleRockTracl'n&El.Co.  (2dMortg.) 77,000 

Madison  Electric  Railway  Co Madison,  Wis., .  22,000 

Montana  Power  Transmission  Co Butte,  Mont 38,000 

Northern  Railway*  Improvement  Co..  N.  Whatcom,  Wash.  45,000 

Public  Works  Co Bangor,  Me 222,715 

Rutland  City  Electric  Co Rutland,  Vt 98,000 

Sacramento  Elec,  Gas  &  Railway  Co.. .Sacramento,  Cal 207,000 

Schenectady  Railway  Co Schenectady,  N.  Y..  256,000 

Seneca  Edison  Co Heneca  Falls,  N.  Y..  30,000 

Tacoma  Railway  &  Power  Co Tacoma,  Wash 423,000 

United  GasA  Electric  Co Dover,  N.  H 20,000 

Winona  Railway  &  Light  Co Winona,  Minn 36,000 

Total $2,218,715 

Total  Book  Value $1,569,418  89 

Average  per  cent  of  book  value  of  above-named  bonds  to  par  7073. 


BONDS. 

Address.  Par  value. 

Annlston,  Ala $96,000 

Asheville,  N.  C 27,000 

••              "    3.'^,O0O 

Ashland,  Wis.'. 110,000 

Cleveland,  O 165,000 

Columbus,  Ga 43,000 

Charleston.  8.  C...  70,000 

Ho  uston,  Tex 60,000 

Los  Angeles.  Cal 36,000 


CERTIFIED  PUBLIC  ACCOUNTANTS'  CERTIFICATE. 

PATTKU80N,  TEBLK  &  DENNIS, 
CERTIPIEI)  public  ACCOtJNTANTS, 
NtW  York  and  Baltimrjre. 

30  Broad  Street,  New  York,  April  20,  1901. 
To  the  Board  of  Directors  of  the  General  Electric  Co  : 

We  have  examined  the  Account  Books  and  Vouchers  of 
the  General  Electric  Company,  the  Edison  General  Electric 
Company,  the  Edison  Electric  Light  Company  and  the 
Thomson- Houston  Electric  Company  for  the  year  ending 
January  31st,  1901,  and  have  verified  the  Consolidated  Profit 
and  Loss  Account  and  Balance  Sheet  published  herewith. 

The  vouchers  covering  the  whole  of  the  expenditures  for 
the  year  are  full  and  clear.  The  bookkeeping  is  sound  in 
principle  and  very  accurate  in  detail. 

The  valuations  of  assets  used  in  determining  and  verify- 
ing the  Profits,  and  which  appear  in  the  Balance  Sheet,  are 
made  with  the  same  care  as  in  previous  years. 

Our  examination  of  the  Merchandise  inventories  has  satis- 
fied us  that  the  method  of  valuing  these  described  in  the  re- 
port of  the  2nd  Vice-President  has  been  adhered  tothrough- 
out.  The  excess  of  inventory  value  over  book  value  consti- 
tutes in  our  opinion  a  sufficient  provision  against  any  con- 
tingency in  connection  with  Inventories  valued  in  so  care- 
ful a  manner,  and  in  a  business  so  active  as  that  of  your 
Company. 

The  valuation  of  Accounts  and  Notes  receivable  appears 
to  us  to  be  made  in  the  same  manner  as  in  previous  years, 
and  heretofore  the  actual  realization  of  these  a-ssets  has  ex- 
ceeded the  valuation  in  the  i)ublished  accounts. 

The  remarks  upon  the  valuation  of  accounts  and  notes  re- 
ceivable practically  apply  to  the  valuation  of  Stocks  and 
Bonds  owned.  The  conversion  of  these  into  cash  is  of  course 
more  gradual,  but  in  the  meantime  the  total  valuation  is 
justified  by  the  volume  of  interest  and  dividends  received. 

Comment  on  the  Balance  Sheet  valuation  of  Factory 
Plants  and  Patents  is  scarcely  needed.  The  additions  to  these 
assets  during  the  past  year,  which  have  been  written  off  to 
leave  the  valuations  the  same  as  at  January  31st,  1900,  and 
which  are  set  out  more  fully  in  the  report  of  the  2nd  Vice- 
President,  amount  to  almost  half  the  present  valuation  of 
these  assets  in  the  Balance  Sheet.  This  fact,  together  with 
their  obvious  extent  and  earning  power,  abundantly  estab- 
lishes the  safety  of  the  valuations  of  Plants  and  Patents. 

The  same  care  as  heretofore  has  been  used  to  include  in  the 
Balance  Sheet  all  known  existing  liabilities. 

PATTERSON,  TEELE  &  DENNIS. 
Vt  rtif led  Public  Accounta 'its. 


CONSOLIDATED    BALANCE    SHEET    OF    JANUARY    31,    1901. 


ASSETS- 

Oash.     $2,373,683  22 

Stocks  and  Bonds $Q,012,300  20 

Real  Estate  (other  than  factory  plants)        522,452  80 

Notes  and  Accounts  Receivable 9,597,587  53 

Work  in  Progress 1,054,658  57 


Merchandise  Iventories: 

At  Factories $7,061,751  17 

At  Gen'l  &  Local  Offices      865,325  67 
Consignments 63,902  75 


$17,186,999  10 


7,990,979  59 

Factory  Plants 3,400,002  00 

Patents,  Franchises  and  Goodwill.     2.000,000  00 


25,177,978  69 


5,400,002  00 


$32,951, 6P3  91 


LIABILITIES— 

5%  Gold  CoDPON  Debentures $1,534,000  00 

Accrued  Interest  on  Debentures  .  12,783  33 

Accounts  Patablb 820,450  35 

Unclaimed  Dividends 3,749  59 

$2,370,983  27 

Seven  per  cent  Cumulative  Preferred.  $2,551,200  00 

Common 21,400,300  00 

23,951,.'^00  00 

Surplus 6,629,180  64 


$32,951,663  91 


E.  &  O.  E. 


J.  P.   ORD,  Second  Vice-President. 


CONSOLIDATED    PROFIT    AND    LOSS    ACCOUNT    OF    JANUARY    31.    1901. 


EXPENSES— 

Cost  of  Sales $23,585,212  78 

Intereston  Debentures 240,040  33 

Dividends  Pait: 

On  Preferred  Stock $178,.')S4  00 

On  Common  Stock 1,549,665  00 

1,728,249  00 

Surplus  at  commencement  of  year $2,353,030  52 

Undivided  earnings   during   the   year 

DOW  added  to  Surplus 4,276,150  12 

Balance  January  31, 1901  (Surplus) 6,62 ',180  64 

$32,182,682  75 


EARNINGS— 

BalanceJanuary  31, 1900  (Surplus) $2,353,030  52 

Sales $28,7-3,275  7f> 

Royalties  and  Sundry  Profits 293,366  65  ^  ^^ 

29,081,642  80 

Dividends   and    Interest   Received   on 

Stocks  and  Bonds  Owned $232,041  25 

Interest  and  Discount 9t3,901  8S  

328.943  13 

Profit  on  Sales  of  Stocks  and  Bonds 419,066  80 


$32,182,682  75 


E.  &  O.  E. 


J.  p.   ORD,  Second  Vice  President. 
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COMMERCIAL      EPITOME. 

Friday  Night,  April  26, 1901. 

The  unsettled  weather  that  has  been  experienced  oa  the 
coast  and  in  the  Middle  West,  coupled  with  the  floods  and 
high  rivers  and  streams  reported  from  some  sections  of  the 
interior,  have  interfered  to  quite  some  extent  with  the  free 
handling  of  merchandise.  This  has  been  reflected  to  a  lim- 
ited degree  in  a  temporary  halt  in  business.  The  general 
outlook,  however,  has  continued  decidedly  encouraging,  and 
with  the  return  of  settled  weather  active  markets  are  quite 
generally  anticipated.  A  feature  of  the  week  has  baen  a 
squeeze  of  shorts  in  the  corn  market,  prices  advancing  quite 
sharply.  Wheat  prices  also  have  been  stronger,  based  on  un- 
favorable crop  news  from  Garmaay.  The  large  American 
subscriptions  to  the  new  British  loan  have  been  qaite  gen- 
erally referred  to  as  material  evidence  of  the  unprecedented 
prosperity  of  this  country. 

Lard  on  the  spot  has  had  only  a  limited  sale  locally,  but 
prices  have  advanced  on  stronger  Western  advices.  The 
close  was  steady  at  8-623^c.  for  prime  Western  and  8'20c.  for 
prime  City.  Refined  lard  has  been  firmer  but  quiet,  closing 
at  8-90c.  for  refined  for  the  Continent.  Speculation  in  lard 
for  future  deliveries  in  the  Western  market  has  been  moder- 
ately active,  and  prices  have  advanced  on  buying  by  packers 
and  in  sympathy  with  the  advance  in  corn.  The  close  was 
steady. 

DAILT  OLOBIMO  PBI0E8  OF  LABD  FUTUSBS. 
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The  demand  for  pork  has  rot  improved,  but  prices  have 
held  steady,  closing  at  $15@16  for  mess,  |15  75@16  50  for 
family  and  |16@17  for  short  clear.  Cut  meats  have  had  only 
a  limited  sale,  but  prices  have  held  steady  at  7J^c.  for  pickled 
shoulders,  \0@\Oli(i.  for  pickled  hams  and  8?4@lUc.  for 
pickled  bellies,  14@10  lbs.  average.  Beef  has  had  a  slightly 
better  sale  at  unchanged  prices,  closing  at  $8@8  50  for  mess, 
|9@9  50  for  packet,  10  50@11  50  for  family  and  |13  50@15  for 
extra  India  mess  in  tierces.  Tallow  has  been  weaker, 
closing  quiet  at  4%g.  Stearin  es  have  b^en  firm  at 
9J^c.  for  lard  stearine  and  8JgC.  for  oleo  stearine. 
Cotton- seed  oil  has  been  easier,  prices  weakening 
to  33@353^c.  for  prime  yellow.  Batter  has  weakened  slightly, 
but  at  the  decline  demand  has  been  fairly  active  and  the 
close  was  steady  at  15@20c.  for  creamery.  Cheese  has  been 
easier,  closing  quiet  at  6^@12c.  for  State  factory,  full  cream. 
Fresh  eggs  have  been  in  limited  supply  and  firm  for  desirable 
grades,  closing  at  14@143^c.  for  choice  Western. 

Brazil  grades  of  coffee  have  been  quiet,  the  trade  generally 
being  a  slow  buyer.  Prices  declined  early  in  the  week,  but 
later  turned  steadier  on  a  reduced  crop  estimate.  The  close 
was  steady  at  &%c.  for  Rio  No.  7.  The  demand  for  West 
India  growths  has  continued  to  drag,  buyers  operating  on  a 
strictly  hand-to-mouth  basis;  prices  have  been  quoted  un- 
changed, with  good  Cucuta  at  8c.  East  India  growths  have 
been  qniet.  Speculation  in  the  market  for  contracts  has  bene 
fairly  active,  the  feature  being  the  liquidation  of  the  large 
outstanding  long  interest  in  May  contracts.  The  close  was 
Bteady.    The  following  are  the  closing  asked  prices: 


AprU 5-150. 

May 5150. 

Jnly 6  250. 


Aag 5-35o. 

Sept 6*500. 

Oct .-..  5'50o. 


Deo 5'70o. 

Jan 5'75c. 

March 5-90o. 


Raw  sugars  have  been  sparingly  offered,  and  prices  have 
been  firm  at  4  3-16c.  for  centrifugals,  96-deg.  test,  and  3  ll-16c. 
for  muscovado,  89-deg.  test.  Refined  sugar  had  a  fairly  large 
sale  early  in  the  week,  but  the  close  was  quiet  at  5  45c.  for 
granulated.    Glucose  has  advanced.    Spices  have  been  firm. 

Kentucky  tobacco  has  been  firm  but  quiet.  Seed  leaf  to- 
bacco has  had  a  slightly  better  sale  at  steady  prices.  Sales 
for  the  week  were  2,050  cases,  as  follows  :  1,100  cases  1899 
crop,  Pennsylvania  seed  leaf,  12i^@l33.;  150  cases  1899  crop, 
Wisconsin  Havana,  ll@13c.;  250  cases  1899  crop,  Zimmers, 
15@16c.;  250  cases  1899  crop,  flats,  13@  16c.;  200  cases  1899 
crop,  Qebharts,  13^c.,  and  100  cases  19  iO  crop,  New  England 
Havana  seed,  32@70c  ;  also  600  bales  Havana  at  3S@90c.  in 
bond  and  125  bales  Sumatra  at  85o.@|;l  60  in  bond. 

There  was  a  steadier  market  for  Straits  tin  during  the 
week,  but  at  the  close  prices  declined  sharply  under  free 
offerings,  closing  at  25-50®25*75c.  Ingot  copper  has  been 
quiet  and  unchanged  locally  at  17c.  for  Lake,  but  foreign 
markets  have  been  weaker.  Lead  has  not  changed  from 
4'373^c,,  closing  quiet.  Spelter  has  held  steady  at  4@4'05c. 
Pig  iron  has  been  comparatively  quiet  but  eteady  at  $13 
@16  50. 

Refined  petroleum  has  been  easier,  closing  quiet  at  7'50c. 
in  bble.  8"55c.  in  cases  and  4'95c  in  bulk.  Naphtha  has  been 
unchanged  at  9 -050.  Credit  balances  have  declined  to  $117. 
Spirits  turpentinefhas  teen  in  moderate  demand  and  prices 
have  advanced  to  36i/^@37c.  Rosins  have  been  steady  at 
$1  60  for  common  and  good  strained.  Wool  has  been  quiet 
but  steady.  Hops  have  had  only  a  small  sale,  but  prices 
have  been  well  maintained. 


COTTON. 

Friday  Night.  April  26,  1901. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrsms 
from  the  South  to-night,  Is  given  below .  For  the  week  ending 
this  evening  the  total  receipts  have  reached  72,220  bales, 
against  77,282  bales  last  week  and  90,945  bales  the  previoua 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1900, 
6,759,983  bales,  against  6,192,756  bales  for  the  same  period  of 
1899-00.  showing  an  increase  since  Sep.l,  1900,  of  567,227  bales. 


Bteeipti  at— 


aalveston 

Sab.  PasB,  &o. 
New  Orleans... 

Mobile 

Pensaoola,  <feo. 
Savannah 

Bmnsw'k.&o. 
Oharleeton. 

Pt.  Royal,  ifco. 
Wilmington.... 

Waeh'ton.&o. 

Norlolk 

N'p't  News,  Ac. 

New  York 

Boston 

Baltimore 

Phlladel'a,  Ac. 

Tot.  this  week 


Sat. 


3,044 

2,116 
18 

2,230 

44 

82 

983 

525 


175 
9,217 


Mon. 


3,740 

4,615 
32 

2,676 

37 

251 

486 

491 
341 

36 


Tue$. 
6,700 

3,558 
132 

2,445 

36 

74 

615 

452 
721 

121 


12,704   13,854 


Wed. 


3,073 

6,273 

178 

1,466 

19 

146 

575 

498 
531 

41 


Thurt. 
4,694 

4,473 
2 

1,608 

203 

70 

1,665 


716 

267 

157 


11,800!  13,860 


m. 

2,845 
103 

2,397 
10 

1.600 

1,674 

548 

288 

24 

138 


621 


60 

50 

408 

29 

10,785 


Total 

23,096 
103 

22,432 

372 

1,600 

12,099 

548 

632 

24 

761 


4,945 

2,732 

1,910 

408 

558 

72,220 


The  following  shows  the  week's  total  reoeipt8,the  totalsince 
8ept.l,1900,  and  the  stock  to-night,  compared  with  last  yea*. 


Beeeiptt  tt 
April  26. 


9alveston... 

Sab.P.,&o 

STew  Orleane 

MobUe 

P'saoola,  Ao 
Savannah... 
Br'wlok.Ao. 
Oharleston 
P.Royal.&c. 
Wilmington. 
Wash'n,  Ac. 

BTorlolk 

N'portN.,&o 
New  York... 

Boston 

Baltimore . . 
Phlladel.Ao. 


1900-1901. 


IMS 

week. 


23,096 
103 

22,432 

372 

1,600 

12,099 

548 

632 

24 

761 


4,945 


2,732 

1,910 

408 

558 


Since  Sep. 
1, 1900. 


1,882,841 

46,910 

2,205,106 

103,571 

156,056 

994,069 

109,047 

214,320 

960 

256,158 

522 

368,218 

32,107 

124,188 

186,126 

58,968 

21,817 


Totals 72,220  6,759,983    39,848  6,192,756 


1899-1900. 


week. 


4,647 
8,795 
8,408 

656 
3,949 
7,624 
1,197 

829 

171 


8,688 

186 

1,614 

1,871 

843 

370 


Since  Sep 
1,  1899. 


1,671,698 

70,084 

1,725,502 

186,939 

143,970 

1,052,172 

116,092 

253,852 

1.233 

274,302 

799 

371,623 

27,307 

62,577 

103,459 

85,853 

45,294 


Stock 


1901. 

134,572 

246,391 
10,902 


704,816 


1900 

30,488 

186,101 
14,233 


72,724 
4,620 
5,167 

50,726 

143 

21,290 

7,777 

7,222 

19,118 

20,143 

148,418 

42,000 

7,776 

5,051 

112,040 

21,000 

3,951 

5,732 

473,068 


In  order  that  comparison  may  be  made  with  other  yearr, 
tvegive  below  the  totals  at  leadins:  ports  for  six  seasons, 


ReceiptM  at— 

1901. 
23,199 

1900. 
8,442 

1899. 
21,982 

1898. 
6,666 

1897. 

1896. 

aaIves'n,&o. 

2,764 

7,384 

New  Orleans 

22,432 

8,408 

23,644 

26,843 

12,062 

11,560 

Ifobile 

372 

656 

1,362 

2,502 

1,9:56 

2,308 

Savannah . . . 

12,099 

7,624 

4,680 

8,085 

4434 

8,585 

Ohas'ton,  Ao 

656 

829 

1,276 

1,343 

3.829 

395 

Wllm'ton,  &o 

761 

171 

20 

2.231 

48 

775 

Norlolk 

4.945 

3,688 

9,349 

5,192 

2,638 

3,352 

N.  News,  Ac. 

186 

294 

892 

101 

1,402 

Ml  others... 

7,756 

9,844 
39,848 

8,682 

6,207 

6,723 

4,067 

rot.  this  wk. 

72,220 

71,179 
7926,990 

60.261 

34,583 

39,828 

jlnoe  Sept.  1 

6759,983 

6192,766 

8271,931 

6488,396 

5015,451 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  72,769  bales,  of  which  28,079  were  to  Great  Britain,  9,732 
to  France  and  34,958  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  six  days  and  since  Sept.  1,  1900. 


W$4k  Mndint  April  ■^« 

.1901 

trom  Sett.  1. 1900.  to  Apr 

26. 1901. 

axvorua  to— 

Exported  to— 

*rom— 

er«at 

f ranee 

Oonti- 

lotal 

Great 

France 

Oent«. 

2et«l. 

BrWn. 

ncnt. 

We4h. 

10.2<i7 

Britain. 

n«nt. 

aalveiton 

8,839 

1.388 

765,996 

278,003 

449,140 

1.493,139 

Sab.  Pass.  &o.. 

6.195 



30,170 

36.866 

NewOrleani.. 

8,698 

6.980 

19.839 

3i,622 

746,031 

301,478 

623,639 

1,671,048 

Mobile 

38.678 



19,6U0 

63,268 

Peniaoola 

1.561 

49 

1.600 

66,898 

31,224 

47,111 

125,833 

jaTannah 



7,609 

7,509 

162,276 

83,899 

486.45S 

672.632 

Brninwlok.... 

6i,467 

80,853 

73.320 

Charleiton... 



69,673 

70,163 

139,886 

Port  Royal.... 



WUmlnKton... 



•59,266 

164,169 

223.439 

Norfolk 

2,266 

2,266 

9,329 

6,595 

14.924 

Nf'port  N.,  Ac. 

17,030 

4,460 

81,4^0 

New  York.... 

3,402 

2,191 

3,073 

8,666 

212,456 

23,817 

184.475 

480,147 

Boston 

4.989 

60 

5,039 

300,440 

2.5 18 

802.988 

Baltimore 

360 

360 

68.04- 

48.884 

110,371 

Philadelphia.. 

3.799 

9C3 

4.701 

Jan  Fran..  Ao.. 

9,732 

2,60) 
81.968 
69.2S2 

2.6U0 

72.769 

"94.883 
lers  put 

3,840 
2,565,713 
2^016,881 

647,881 

esT.sia 

41,961 
2^98.657 
8^49.420 

45.821 

Total 

28,079 

5.407.091 

Total.  1898-00. 

_8*.809 
to  Que 

782 

6.223.617 

*  31.708  bales 

enstow) 

1  for  or 

under  Continent. 

April  27,  1901. J 


THE    CHKONICLE. 


829 


In  ix'ldltluu  luauovb  e&porbb,our  leiegrams  to-night  aho 
give  uc  the  following  »mount8  of  ootton  on  shipboard,  net 
cleared,  at  the  ports  named.  We  add  similar  Hgures  fci 
Hew  York,  whtoh  tre  prepared  for  our  special  use  by  Messri . 
Lambert  A  Barrows.  Produce  Exchange  BuildinR. 


ON  SHIPBOARD,  HOT  OLEAJKED  FOB— 

Leaving 
ttoek. 

April  26  at- 

Oreat 
Britain 

Fr'nee^ 

Ger- 
many. 

Other 

For'gn 

Ooaat- 
wise. 

749 
1,733 
2,000 

131 

7",506 
12,113 

Total. 

New  Orleans. 
Galveston — 
Savannah  — 
Charleston . . . 

Mobile 

Norfolk 

New  York.... 
Other  ports . 

20,502 

20.649 

8,90J 

i'.sdo 

4.000 
3,000 

6,198 
12,692 

263 

19,690 

6,100 

"too 

1,000 

15,687 
2,053 
5,800 

2'765 

43,389 

56,817 

22,800 

131 

9,oo6 

7,465 
4,UO0 

143,602 

203,002 
77,7.')5 
49,924 
6,036 
10,902 
10,118 

140,953 
63,224 

Total  1901.. 

58,541 

18,890 

7,726 
24,185 

27,743 

26.305 

560,914 

Total  1900.. 
Total  1899.. 

16,518 
21.003 

4K,930 
33,838 

11,770 
23,352 

84,914 
102,394 

388,124 
713,558 

Speculation  in  cotton  for  future  delivery  ha3  continued  on 
a  moderate  scale.  During  the  first  half  of  the  week  the  tend- 
ency of  prices  was  towards  a  higher  basis,  the  strength  being 
most  pronounced  in  the  near-by  deliveries.  Rumors  were 
persistently  circulated  to  the  effect  that  a  bull  deal  was  con- 
templated in  July  contracts.  These  rumors  created  consider- 
able uneasiness  among  bhorts,  and  they  were  fairly  free  buy- 
ers to  cover  contracts  on  which  prices  advanced.  Crop  news 
was  not  satisfactory,  reports  of  damage  by  the  recent  cold 
weather  and  rains  being  received,  and  this,  too,  induced 
some  buying.  Conditions  in  China  have  been  generally  un- 
derstood to  be  more  favorable  for  a  resumption  of  business, 
and  a  fair  exporttrade  has  been  reported^in  low-priced  cotton 
goods  for  Chinese  markets.  During  the  latter  part  of  the 
week  there  was  an  easier  turn  to  the  market.  The  crop 
movement  continued  large  for  the  season  of  the  year;  the 
condition  of  trade,  although  showing  some  improvement, 
was  not  generally  considered  satisfactory.  Weather  condi- 
tions and  crop  news  from  the  South  were  more  favorable, 
and  there  was  moderate  selling  by  longs,  with  no  aggressive 
buying.  Friday  there  was  a  steadier  market.  Foreign  ad- 
vices came  slightly  better  than  expected.  Tenders  were 
made  for  the  delivery  of  over  30,000  bales  on  May  contracts, 
but  they  were  well  taken  up  by  export  houses  who  were  un- 
derstood to  be  long  of  May  against  sales  of  June  and  July. 
The  close  was  steady,  with  prices  unchanged  to  3  points 
higher  for  the  day.  Cotton  on  the  spot  has  been  quiet,  clos- 
ing at  8  5  16c.  for  middling  uplands. 

The  rates  on  andoif  middling,  as  established  Nov,  31, 1900, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 


Fair ..0.  l^on 

iflddllng  Fair %  on 

■trlct  Good  Middling >«  on 

GoodMlddllng Bjgon 

Strict  Low  Middling heott 

Low  Middling 'i  e  off 

Strict  Good  Ordinary \  off 


Strict  Good  Mid.  Tinged. o.  3,aon 

Good  Middling  Tinged Even 

Middling  Tinged i*  ofl 

Strict  Low  Middling  Tinged     %  ofl 

Middling  Stained !«  ofl 

Strict  Low  Mid.  Stained.. .  l^e  ofl 

Low  Middling  Stained l^sofl 

Good  Ordinary l^isofl 

On  this  basis  the  ofSoial  prices  for  a  few  of  the  grades  for 
the  past  week — April  30  to  April  26— would  be  as  follows. 


UPLANDS. 


Good  Ordinary 

Low  Middling..... 

Wddling 

Good  Middling...., 
Middling  Fair 


Sat.    Mon  Tnes  Wed    Tb.    Frl. 


75ie 
7i5ie 

8"ie 
9^ 


7S8 

8 

8'l8 

H\ 
93i« 


738 

8 

»^ 
93  „ 


7oie 

715,,, 

8% 

811. .8 

9i« 


75, a 
716,, 

8^8 

811; 

9i« 


7H 

7^8 
83l8 
888 
91,. 


GULF. 


Gtood  Ordinary. 
Low  Middling.. 
Middling........ 

Good  Middling.. 
Middling  Fair.. 


Sat.    fflLon  Tnett  Weci    Th.    Frl 


83u 

8»8 

815if 

938 


708 

8iiie 

9 
97  8 


788 

811  6 
9 
97  „ 


8Si« 

8»8 

815,, 


79l6 
83,8 

8<>8 

815i„ 
938 


7^ 

8l8 

8»i<i 

9^18 


STAINED. 


Low  Middling... 

Middling 

Strict  Low  Middling  Tinged. 
Good  Middling  Tinged 


Sat.    Mon  Tues  'Wed    Tli.    Frl 


7'8 

8 
838 


615,8 

»ll6 
87,fl 


615,p 

7l5,e 

81l6 
87m 


678 
778 

8 

838 


678 
778 

8 
838 


The  quotations  for   middling  upland    at  New  York   on 
April  26  for  eaoh  of  the  past  82  years  have  been  as  follows. 


1901. ...C.  85i8 

1900 91316 

1899 6i6 

1898 638 

1897 708 

1896 8ii8 

1895 615,8 

1894.......  7^ 

Note.— On  Oct 


1898. c.  713, fi 

1892 71* 

1891 878 

1890 .1115,8 

1889 IOI618 

1888 913i8 

1887 1008 

1886 9J4 


1885....c.lOi3j8 
1884......1178 

1883 106,6 

1882 I214 

1881 10s»i 

1880 lliSie 

1879 1188 

1878 10% 


1877 0.10l5i8 

1876 1278 

1876 1638 

1874 17% 

1873 1938 

1872 331a 

1871 15>4 

1870 28I9 


1, 1874,  grades  of  ootton  as  quoted  were  changed. 
According  to  the  new  olassiflcatlon  Middling  was  on  that  day  quoted 
%o.  lower  than  Middling  of  the  old  classlfioatlon. 

UABKET  AND  SALRS. 


Spot  Mabkbt 
O1.08BD. 


FnTUKBS 

Makket 
Olobbd. 


Saturday  ..  Qnlet ..  Steady 

Monday —  Quiet  at  i^e  adv. j Very  steady. 

Tnesday...  Quiet Quiet 

Wednesday  Dull  at  iia  dec.  B'rlv  steady. 

ThuMlay..  Dull B'rly steady. 

Friday Quiet  at 'le  dec. iBteady 


Total.. 


Sales  of  Spot  &  OoNTB.tci. 


200 
200 


Con- 
iump, 


359 
15 

"20 


S91 


Con- 
tract. 


1,100 


1,100 


Totai 


I.ICO 
359 

15 
200 

20 

1,694 


KuTOEEB.— Highest,  lowest  and  closing  prlcpf  at  New  York. 


<»     I  d 


d      I  0 


d     I  d 


d     i  « 


d     I  d 


d     I  « 


10  to 

I  d 


to  to 


.q<l    <J<J 


to  to 


toco 

OitO 


to 


(0 


00  CO 
ic  to 

1  o 


«30 

I  9 


<1  <l    <1  <J    »]  ^3 


Cdi^ 

coo 


c«.0 


c-.o 


co^ 

I* 


00  00 

tow 

I  4 

00  00 

MM 
COlO 


CO  — 

'  d 

00  00 


M   ' 


M 


to  to 


MtO 


^^1     ^<1 


COCO 

OM 


C«CO 
CO 


-JO 

cbcib 
00 

I   9 

*?! 


coco 

00 1» 

I  e 


woo 


00 -j 

c*:«l 

I  9 


00  CO 
Mm 

>C-M 


«3-^       «J-a       O^l       GCCD 


co^ 

tOM 


1^  IP. 


00  00 


10  to 


QOOB 
tic, 

o® 
I  d 

ocop 
to  to 

MO 


QCOO       OCOO 


®M 

oeoo 
to  to 

CM 


00  CO 

occo 
to>^ 

COD 


ir 

taa 

►OK 


to  to 

®Q0 
I   9 

coco 
oco 


tsto 

I  d 

lb  CO 

0010 


<J<1 
Kitb 

9 

toco 


<io     »1<I 


coco 


-J -a 

cibi^ 
9P- 


COO 


C^ltO 


CECb 
CO 

I  d 

ODCO 

MtO 


OCOO 
tOM 

00 


OCOO     at  00 


00  00 


00  00 
MtO 


GOOD       QDOO       OOOD      0000 


to  CO 

MA 


MtO 


MtS 


MtO 


3.S 

co« 
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ot- 
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M  tb 

ceo 
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M® 
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©00 
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MOO 
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ea 
I  9 
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CO 
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CO 
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CO 

cr.  o 

9 


OCOO 

CO 
9 
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00 
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•a  00 


0(0 
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H 
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I  9 


bOlO 
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ceo 
9& 


OOOO 

6o 

C^05 

I  9 


00  00 
9 


.J.VI  ^V| 
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to  to 
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to 
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KCO 
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CM 
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o© 
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to 
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The  "Visible  ^5UPPLY  of  Cotton  to-night,  aa  made  up  iiy 
cable  and  telegraph,  Is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Apr.  26),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only. 

1901  1900.  1899.  1898 

Stock  at  Liverpool bales.    786,000     647,000  1,616,000  1.249,0oi<) 

Stock  at  London 10,000  5,000  5,000  3,000 


Total  Great  Britain  etock.  796,000 

Stock  at  Hamburg 18,000 

Stock  at  Bremen 252,000 

Stock  at  Amsterdam.... ......         

dtock  at  Rotterdam 200 

Stock  at  Antwerp 6,000 

Stock  at  Havre 163,000 

Stock  at  Marseilles 4,000 

Stock  at  Barcelona 59,000 

Stock  at  Genoa 41,000 

Stock  at  Trieste 10,000 

Total  Continental  stocks 
Tetal  European  stocks. 


652,000  1,621,000  1,252,000 


18,000 

323,000 

1,000 

200 

3,000 

317,000 

2,000 

S  8,000 

61,000 

3,000 


27,000 

343,000 

2,000 

200 

6,000 

231,000 

5,000 

126,000 

66,000 

20,000 


11,000 

330,000 

2,000 

400 

10,000 

270,000 

4,000 

102.000 

38,000 

4,000 


553,200      716,200      826,200      821,400 


1,349,200  l,3b8,200  2,447,200  2,073,400 


25,000 
38  3,000 

19.000 
152.000 
3-6,000 
473,06S 
236,981 
4.703 


95,000 
193,000 

25,000 
216,000 
678,000 
815,9*2 
446603 

16,963 


78,000 
320,000 

16,000 
211.000 
512,000 
702,466 
306,192 

16,394 


India  cotton  afloat  for  Europe  147,000 

Amer.  cotton  afloat  for  E'rope.  310,000 

Egypt,  BrazU,<feo.,aflt.f  or  E'pe  23.000 

Stock  in  Alexandria,  Egypt. . .  177,000 

Stock  in  Bombay,  India 674,000 

Stock  in  United  States  ports..  704,516 

Stock  in  U.  8.  interior  towns. .  507.238 

United  States  exports  to-day..  3.838 

Total  visible  supply 3,800,790  2,986.952  4.933,708  4.235,452 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 

American— 

Liverpool  stock bales.  674,000 

Continental  stocks 491.000 

American  afloat  for  Europe...  315,000 

Onlted  States  stock 704.516 

United  States  interior  stocks.  507,2  ^6 

Onlted  StateR  exports  to-day..  3,838 


£40,000  1,533,000  1,145,000 
690.000      767,000      780,000 

193,000      ' 

815.942 

446  l03 
16,963 


332,000 

473,068 

236,981 

4,703 


320,000. 
702,466 
300  192 
16,394 


Total  American 2.690,5Si0  2,326,752  3,772,508  3,270.058 

Matl  Indian.  Srazil,  dtc— 

Uverpoolatock 112,000  107,000  83,000  104.000 

London  stock 10,000  5,000  5,000  3,000 

Continental  stocks 62,200  26,200  69,200  41,400 

India  afloat  for  Europe 147,000  25,000  95,000  78,000 

H"gypt.BrazU,<Sto.,  afloat 28,000  19,000  25,000  16,000 

Btockin  Alexandria,  Egypt...  177,000  152,000  216,000  211,000 

Stock  in  Bombay,  India 574,000  326,000  678,000  512,000 


Total  East  India,  <to 1,HO,200 

Total  American 2,690,590  2,326,7.='2  3. 

Total  visible  supply 3,SO0,790  2,9-6,962  4. 933,7o8" 47235,452 


660,2«X)  1,161.200      S65,400 
72,fi03  3.270,058 


Middling  Upland,  Liverpool. 
Middling  Upland,  New  York.. 
Egypt  Good  Brown,  Liverpool 
Peruv.  Roagh  Good,  Liverpool 

Broach  Fine,  Liverpool 

Ttnnevelly  Good,  LlverpooL.. 


4--!1.3(l,  5  5,;„1.  S^l 

85,,.C.  913,80.  63i6C. 

6\d.  8»4d.         ■■     " 

7^id.  7i«d. 

488d  SOgd. 

46, 8d.  8Sif,d, 

Continental  imports  past  week  have  been  61,000  bales 
The  above   Sgurea  Indicate  an  increase  in  1901  of  813,833 
bales  as  compared  with  same  date  of  1900,  a  loss  of  1,132,918 
bales  from  1899  and  a  decline  of  131,663  bales  from  1898. 


67gd- 

3173od. 
39jod. 


31».<«9d. 
6380. 
4\d. 
WL 

8»16d- 

Si>itd. 
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At  the  Intbbiob  Towns  the  movement — that  is  the  receipts 
(or  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1899-1900-18  set  out  in  detail  below. 
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The  above  cotais  snow  tnat  the  interior  stocks  have  de- 
ef  eased  during  the  week  23,452  bales,  and  are  to-night  270,255 
bales  more  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  35,210  bales  more  than  same  week  last  year, 

OvEBLAND  Movement  fob  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movemert 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Apr.  26  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1900-1901. 

1899-1900. 

April  26. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.   1. 

Shipped— 

Via  at.  Loals....^ .,^. 

Via  Cairo 

Via  Paduoah „ ^ 

Via  Rook  Inland................ 

6,129 

1,727 

"sso 

1,087 

929 

1,843 

782,167 

206,047 

5,086 

64,971 
126,820 

92,122 
268,826 

7,580 
1,646 

462 
448 
719 

783,297 

214.697 

11.007 

12,360 

Vlali0ul8vllie..« 

Via  Olnolnnatl 

Via  other  routes,  &o... ......... 

205,472 
129432 
292,907 

lk>tal  CTOSB  overland.......... 

12,646 

5,608 

178 

1,986 

7,772 

4,773 

1,635,039 

391,099 
96,968 
56,759 

544,816 

990,223 

10,854 

4,698 
32 

2,d»5 

1,649,172 

Deduct  thipments— 
Overland  to  N.  Y., Boston,  &o.. 

Between  interior  towns 

Inland,  Ao.,  from  Sontb 

297    83 
71,862 
86,567 

Total  to  be  deducted .».. 

7,265 

455,612 

Leaving  total  netoverlard*. 

3.589 

1,193.560 

Including  movement  by  feOI  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 

this  year  has  been  4,773  bales,  against  3,589  bales  for  the 

week  In  1900,  and  that  for  the  season  to  date  the  aggregate  net 

overland  exhibits  a  decrease  from  a  year  ago  of  203,337  bales. 


In  Sight  and  Spinnerf 
Taktngi. 

1900-1901. 

1899-1900 

Week. 

Since 
Sept.   1. 

Week. 

Since 
Sept.  1. 

Receipts  at  ports  to  Apr  26 

HTnt  ovArlani   to  A  or.  26 .. 

72,220 

4,773 

29.000 

105.993 
*23,452 

82,541 
34,453 

6,7.^9,988 
990,223 
969,000 

8,719,206 
462,609 

39,848 

3,589 

32,000 

75,437 
*  15,777 

6,192,766 
1,193,560 

Boutbem  consumption  to  Apr.  26. 

1,013,000 

Total  marketed...... .......... 

8,399,316 

Interior  stocks  In  excess. 

16*202 

Came  Into  slj^ht  during  week. 
Total  m  sight  Apr.  26 



9,181,815 

1,705,234 

59,660 

...... 

3,280 

8,393*il4 

Horth'n  spinners  tak'gs  to  Apr.  26 

2,060,127 

*  Decrease  during  week. 

Movement  into  sight  in  previous  years. 

Since  Sept.  1. 
1898-99 bales.10,359,167 


1899 bales.  84,099 

1898 68,351 

1897 47.053 

1896.... 53,822 


1897-98 10,423,53b 

1896-97 8,038,02q 

1896-96 6,627,44 


(QUOTATIONS   FOB  MiDDUNO  COTTO^  AT  OTHEB  MaBEETS.-— 

Below  are  closing  quotations  of  middling  cotton  at  Southern 
■»nd  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 

.JLOSIKQ  QDOTaTIOWS  FOE 

MIRDLINQ  OOTTCt 

Ot" 

April  26. 

Satur. 

Mon. 

Tues. 

838 

Weane$ 

S38 

ThKr». 

Fri. 

Glalveston. . . 

8% 

838 

8>4 

8I4 

New  Orleans 

83,8 

83)8 

83X6 

8^8 

8ie 

8l8 

Mobile 

8 

8 

8 

8iie 

8 

8 

tiavannah... 

She 

SH 

S^ 

8  4 

8l8 

Charleston.. 

8  *" 

8 

8 

8 

H 

8 

Wilmington. 

7'^8 

7''8 

7 '8 

7''8 

779 

7''8 

Norfolk..... 

816 

83l6 

Sk 

8:h« 

83ie 

8Sie 

Boston 

838 

87, 8 

87,6 

838 

838 

Baltimore .  . 

85,8 

8»16 
8"l8 

838 

838 

85,8 

She 

Philadelphia 

84 

8II1C 

868 

84 

89!S 

Aognsta 

8I9 

8ei6a>«8 

8916*88 

8«16 

8H 

SI* 

Memphis 

8»16 

&!« 

8l8 

81,8 

81,6 

8^6 

8t.  Louis.... 

84 

8i8 

83l6 

6^16 

8»« 

81« 

Houston..... 

838 

888 

838 

84 

838 

8»4 

Olnoinnatl .. 

81s 

8>« 

8l8 

!-l8 

8l€ 

8I9 

tiOulsvUle 

SH 

8>4 

8H 

8I4 

SM 

8I4 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Athens I  Oolnmbus,Mls8  8 

Atlanta 8I18     Eufaula 8 

Charlotte 8»e       Little  Rock 7»8 

Oolumbns.  Ga.     Sig     I  Montgomery...  8 

Weather  Reports  by  Telegraph. - 


I  Nashville B^ 

NatoheiB 7iBig 

Raleigh ...  8 

Shreveport S'xg 

Telegraphic  advices 


to  us  from  tbe  South  this  evening  indicate  that  over  much 
of  the  cotton  belt  the  temperature  has  been  rather  low  dur- 
ing the  week  with  frosts  at  night  at  some  points.  The  pre- 
cipitation has  been  light  as  a  rule  except  in  sectiors  along 
the  Atlantic.  Many  of  our  correspondents  in  Mississippi, 
Alabama,  Arkansas,  Florida  and  the  Carolinas  report  that  as 
a  result  of  the  unseasonably  cool  weather  and  recent  heavy 
rains  considerable  replanting  has  been  necessitated,  A 
scarcity  of  seed  is  complained  of  in  Alabama. 

Galveston,  lixas. — It  has  been  dry  all  the  week.  The  ther- 
mometer has  averaged  75,  the  highest  beirg  SO  and  tho 
lowest  58. 

Abilene.  Jearrs,— We  have  had  no  rain  during  the  week. 
Thermometer  has  averaged  70,  ranging  from  4S  to  fc6. 

Corpus  ChriHti,  Texas.— We  have  had  no  rain  during  the 
week.  The  thermometer  has  ranged  from  52  to  86,  averag- 
ing 76. 

Palestine,  Texas. — There  has  been  no  rain  the  past  week. 
Average  thermometer  69,  highest  82  and  lowest  46. 

San  Antonio,  lexas. — We  have  had  no  rain  during  the 
week.  The  thermometer  has  averaged  73,  the  highest  being 
90  and  the  lowest  4G. 

New  Orleans,  Ijouisiana. — We  have  had  no  rain  the  past 
week.    The  thermometer  has  averaged  64. 

iShreveport,  Louisiana. — We  have  had  no  rain  durirg  the 
week.  The  thermometer  has  ranged  from  42  to  86,  averag- 
ing 64. 

Columbus,  Mississippi.— 'R^m  has  fallen  on  one  day  of  the 
week,  to  an  inappreciable  extent.  Average  thermometer 
54,  highest  72  and  lowest  37. 

Ldand,  Mifsissippi.  —  OiiQ-t\nrdi  of  the  crop  will  have  to  be 
replanted.  We  have  bad  frost  on  three  nights  of  the  week. 
There  has  been  no  rain.  Thermometer  has  averaged  54*3, 
hiuhest  85,  lowest  38, 

Vicksburg,  Mississippi. — The  cool  weather  has  proven  to 
be  injurious  to  cotton  and  some  replanting  is  btiug  done.  It 
has  been  dry  all  the  week.    The  thermometer  has  averaged 

61,  ranging  from  44  to  80. 

Greenville,  Mississippi, — Tiie  bulk  of  the  cotton  crop  will 
have  to  be  replanted.    The  weather  is  now  clear  but  cold. 

Little  Rock,  .<47A:a«.sa«.— Rain  has  fallen  on  one  day  of  the 
week,  to  the  extent  of  eight  hundredths.  Cotton  planting  is 
nearly  finiehed.    Weather  now  fine.    Average  thermometer 

62,  highest  82  and  lowest  42. 

Helena,  Arkansas. — The  cold  weather  has  necessitated 
much  replanting,  and  much  land  will  be  overflowed  from  the 
river,  making  planting  late.  We  have  had  light  rain  on  one 
day  of  the  past  week,  the  rainfall  reaching  six  hundredths  cf 
an  inch.  The  weather  is  now  warmer,  with  indications  of 
rain.  The  thermometer  has  averaged  58,  the  highest  being 
74  and  the  lowest  42. 

Memphis,  Tennessee. — The  weather  is  favorable,  with  the 
exception  of  rather  cool  nights.  Planting  is  progressing. 
There  has  been  rain  on  one  day  of  the  past  week,  the  rainfall 
reaching  ei^ht  hundredths  of  an  inch.  The  thermometer  has 
averaged  56  8,  ranging  from  40  to  75'2. 

Nashville,  Tennessee. — There  has  been  rain  during  the  week 
to  the  extent  of  thirty-five  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  35  to  72,  averaging  52. 

Mobile,  Alabama.— Frosts  were  reported  in  the  interior  in 
the  early  part  of  the  week,  doing  some  damage  to  young  cot- 
ton. The  germination  of  late  plantings  is  doubtful.  Con- 
siderable replanting  is  being  done,  but  seed  is  scarce.  The 
weather  has  been  more  favorable  the  latter  part  of  the  week, 
and  planting  is  in  progress.  It  has  rained  on  two  days  of  the 
week,  to  the  extent  of  nineteen  hundredths  of  an  inch. 

Montgomery,  Alabama. — The  unseasonably  cold  weather 
which  prevailed  until  yesterday  injured  cotton  in  the  ground 
considerably,  necessitating  much  replanting  throughout 
this  section.  Cotton  seed  is  scarce  and  higher.  There  has 
been  rain  on  one  day  of  the  week,  the  precipitation  reaching 
thirty-eight  hundredths  of  an  inch.  The  thermometer  has 
averaged  55,  the  highest  being  78  and  the  lowest  41. 

Scima,  Alabama. — Owing  to  the  heavy  rains  and  cold 
wi'Bds  of  last  week,  stands  of  cotton  are  very  bad.    Many 
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fields  are  being  ploughed  up.  Cotton  seed  is  selling  at  50 
cents  per  bushel  and  is  scarce.  There  has  been  a  trace  of 
rain  on  two  days  of  the  past  week.  The  thermometer  has 
averaged  53,  ranging  from  38  to  G5. 

Madison,  FZortda.  — Cotton  plants  have  been  hurt  by  the 
cold  weather,  and  replanting  to  a  considerable  extent  will  be 
necessary.  We  have  had  no  rain  during  the  week.  The 
thermometer  has  ranged  from  44  to  78,  averaging  61 

Augvsta,  Oeorgia,— The  season  is  backward.  There  has 
been  rain  on  four  days  the  past  week,  to  the  extent  of  one 
inch  and  fifty  five  hundredths.  Average  thermometer  51, 
highest  73,  lowest  38. 

Savannah,  Georgia.— It  has  rained  on  one  day  of  the  week, 
the  precipitation  being  one  inch  and  twelve  hundredths. 
The  thermometer  has  averaged  56,  the  highest  being  74  and 
the  lowest  42. 

Charleston,  South  Carolina.— There  has  been  rain  on  three 
days  of  the  week,  the  precipitation  being  seventy-one  hui- 
dredths  of  an  inch.  The  thermometer  has  averaged  55,  rang- 
ing from  41  to  74. 

Stateburg,  South  Carolina.— Mach  damage  has  been  done 
to  recently  plowed  and  planted  fields  by  overflow  and  by 
washing  rains.  We  have  had  rain  on  three  days  of  the  week, 
the  rainfall  reaching  three  inches  and  ninety- four  hundredhhs. 
The  thermometer  has  ranged  from  37  to  73,  averaging  51-6. 

Oreenwood,  South  Carolina.— The  wet  weather  has  pre- 
vented plowing  or  planting  and  and  farmers  are  getting  be- 
hind with  their  work.  The  week's  rainfall  has  been  one 
inch  and  fifty-nine  hundredths,  on  four  days.  Average  ther- 
mometer 48,'highest  57,  lowest  40. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  April  25,  1901,  and  April  26,  1900, 


New  Orl«ane Above  aero  of  gaage. 

Memphis. ............. .Above  zero  of  gauge. 

BTashvllle Above  zero  of  gauge. 

Bhreveport Above  zero  of  gacge. 

ViokBburg Above  zero  of  gauge. 


Apr.  25, '01. 


Feet. 
ISO 
28-2 
37.8 
140 
39-1 


Apr.  26,  '00 


Feet. 
130 
21-6 
173 
107 
31-6 


India  Cotton  Movement  from  all  Poets. — The  reoeipte 
of  ootton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Apr.  25,  and  for  the  season  from  Sept.  1 
to  April  25  for  three  years  have  been  as  follows: 


1900-1901. 

1899-1900. 

1898-1899. 

BeeeiptM  at- 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay |  76,000 

1,372,000 

12,000 

801,000 

60,000 

1,614,000 

Exports 
from— 

For  the  Week. 

Since  September  1. 

Oreat 
Britain. 

2,000 

Conti- 
nent. 

Total. 

Oreat 
Britain. 

Conti- 
nent. 

Total, 

Bombay— 

1900-01.. 

1899-00.. 

1898-99.. 
Oaloatta— 

1900-01.. 

1899-00.. 

1898-9J.. 
Madras- 

1900-01  . 

1899-00.. 

1898-99.. 
All  Others— 

1900-01.. 

1899-00.. 

1898-99.. 

12,000 
2,000 
8,000 

i'obo 

3,000 
1.000 
7,000 

12.000 

2,000 

10,000 

i^obo 

3,000 
1,000 
7,000 

56,000 

2,000 

10,000 

3,000 
1,000 
2,000 

7,000 
1,000 
2,000 

8,000 
1,000 
4,000 

417,000 

49,000 

321,000 

20,000 
11,000 
17,000 

12,000 

4,000 

16,000 

69,000 
26,000 
72,000 

473,000 

61,000 

331,000 

23,000 
12,000 
19,000 

19,000 

5,000 

18,000 

67,000 
27,000 
76,000 

Total  aU- 
1900-01.. 
1899  00.. 
1898-99.. 

2'oo6 

15,000 

4,000 

15,000 

15,000 

4,000 

17,000 

74,000 

5,000 

18,000 

508,000 

90,000 

426,000 

582,000 

95,000 

444,000 

Alexandria  Rboeipts    and   Shipments  of  Cotton.— 


Alexandria,  Sgypt, 
ApHl  24. 

1900-1901. 

1899-1900. 

1898-1899. 

Beoelpte  (oantars*) . . . 
This  weefe 

95,000 
4,954,000 

20,000 
6,372,000 

17,000 
5,489,000 

SlnoeSept.  1 

This 
week. 

Since 
Sept.  1. 

TMt 

week. 

Since 
Sept.  1. 

Thii 
week. 

Since 
Sept.  I. 

Brports  (bales)— 

To  Liverpool 

To  Continent  t 

4.000 
5,000 

274.000 
233,000 

6,000 
2,000 

366,000 
362,000 

2,000 
2,000 

4,000 

270,000 
277,000 

Total  Europe 

9,000 

607,000 

1  7,000 

718,000 

547,000 

A  oantar  is  98  pounds 
1  Of  «7hloh  to  Amenoa  In  1900-1901,  40,328  bales:  in  1899-1900, 
66,936  bales;  In  1898-99. 69,279  bales. 

Jute  Butts,  BAaama,  &c.— The  market  for  jute  bagging 
has  been  rather  quiet  the  past  week,  Qaotations  are  un- 
changed at  5,%c.  for  l^i  lb.  and  6B^c.  for  2  lb.  standard 
grades.  Car-load  lots  of  standard  brands  are  quoted  at  63-8® 
63^.,  f.  0.  b.,  according  to  quality.  Jute  butts  dull,  with 
prices  nominal  at  13^@1^8C.  for  paper  quality  and  2>^@23^c. 
for  bagging  quality. 

New  England  Mill  Siivxtios.— Curtailment  at  Fall  River. 
—The  mills  shut  down  in  full  the  current  week,  the  sixth  of 
the  shut-down,  comprise  the  Chace,  Darfee,  Laurel  Lake, 
Robeson,  Seaconnet,  Stafford  and  Wampanoag.  The  Granite 
No.  Sis  also  idle;  the  Cornell  has  stopped  half  of  its  ma- 
c  h  inery;  the  Slade  remained  idle  four  days. 


MiNOHESTER  MARKET.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  Che  market  is  dall  but 
steady  for  yarns  and  quiet  for  shirtings.  The  d-jmand  for 
India  is  improving.  "We  give  the  prices  for  to-day  below 
and  leave  thosb  tor  previous  weeks  of  this  and  last  year  for 
comparison. 


1901. 


32«  Cop. 

TwiMt 


a.      d. 

Mh227i3ie«8''8 
•  297!%    ©g'e 

Apr.5i7i3,e08''8 
'•  )2  7''9  ®8'8 
"  197?i  ©S'a 
"  26|7UiB«8^ 


8H  Ibi.  SMrt- 
ingi,  common 
to  flneet. 


8.   d. 
5    3 


s.    d. 
«8    1 
OS    1 
3    08    X^ 
3    07  101a 
3    07  11 
3    07  11 


Oott'n 

Mid. 

lipids 


d. 
4% 

4Ui, 
42332 


1900. 


S2f  Oop. 

Twitt. 


8H  lb:  BMrt-\OotVn 
\ingt,  eommoni  Mid. 
to  finest.     \TIpldt 


d.       d. 

839  0914 

8I4  o9i« 
4l»a2'iM  09»« 
4^  |8H  9916 
42'32'8»lft091« 


'8.  d.       S.  d.  I      d. 

5  6i«08  7i«  8l6a2 

5  6i«08  7ifl  5% 

5  6    08  71a  61332 

5  6    08  6  "' 

5  6    08  6 

|5  6    OS  5 


fi'ie 
1&. 


5i5a2 
5163a 


European  Cotton  consumption  to  April  1.— By  cable 
to-day  we  have  Mr.  Ellison's  cotton  figures  brought  down  to 
April  1.  We  give  also  revised  totals  for  last  year  that 
comparison  may  be  made.  The  spinners  takings  in  actual 
bales  and  pounds  have  been  as  follows: 


Oct.  1  lo  April  1. 


For  1900-1901. 

Takings  by  spinners... bales 
4.verage  weight  of  bales. lbs 
Takings  In  pounds 


For  1899-1900. 

Takings  by  spinners. . .bales 
Average  weight  of  bales.lbs 
Takings  In  pounds 


Oreat  Britaxn 


Continent. 


Total. 


1,808,000         2,528,000 

512  488 

925,696,000  1,233.804.000 


4,336,000 

498-1 

2,159.560.000 


2,003,000         2,438,000         4,446,000 

512:  495  5026 

1,028,044,0001 1.206,710,000  2,234,754,000 


According  to  the  above,  the  average  weight  of  the  deliveries 
in  Great  Britain  is  512  pounds  per  bale  this  season,  against 
512  pounds  during  the  same  time  last  season.  The  Continental 
deliveries  average  483  pounds,  against  495  pounds  last  year, 
ind  for  the  whole  of  Europe  the  deliveries  average  498'1 
pounds  per  bale,  against  502*8  pounds  last  season,  Our 
iispatch  also  gives  the  full  movement  for  this  year  and  last 
year  in  bales  of  500  pounds. 


Oct.  1  to  April  1. 

Bales  of  500  lbs.  each.i 

000s  omitted. 


1900-1901. 


1899-1900. 


Oreal 
Britain  I 


Spinners'  stock  Oot.l. 
Takings  to  April  1 . . . 


47, 
1,851, 


Supply 1.898. 

Consumpt'n,  26  weeks  1,652 

Spinners'  stock  Apr.  1 

Vtekly  Oonsumption. 
000»  omitted. 

In  October 

In  November.  

In  December 

In  January 

In  February 

In  Marob         


Conti- 
nent. 

324 
2,468, 

2,792 
2,262 


Total. 

371, 
4  319, 

4,690 
3,914 


Oreat 
Britain 


63 
2,056 

2,119 
1,768 


246 

530, 

~776, 

60, 

87, 

137,  1 

66, 

87, 

153, 

66, 

87, 

153, 

66, 

87, 

158 

66, 

87, 

153, 

66. 

87, 

153. 

351, 


68, 
68, 
68, 
68, 
08, 
68. 


Conti- 
nent. 

525 
2,413 


Total. 

583, 
4,469, 


2,938,    5,057, 
2,314     4,082, 


624, 


91, 
91. 
91, 
87, 
87, 
87, 


975, 


159, 
159, 
159, 
155, 
155. 
155 


Our  cable  also  states  that  Mr.  Ellison  has  revised  his 
figures  of  consumption  for  Great  Britain  since  November  by 
deducting  2,000  bales  per  week. 

Government  Weekly  Cotton  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Bureau  of  the  Agricultural 
Department,  made  public  on  Tuesday  the  following  tele- 
graphic reports  on  the  crops  in  the  Southern  States  for  the 
week  ending  April  22: 

ViROtNi.\  —  Week  too  cool  and  wet  for  growth  of  spring-sown  crops; 
farm  work  delayed. 

NoETn  Carolina.— Warm,  dry  weather  first  of  week  favorable;  oot- 
ton planting  made  considerable  progresi?;  cold  rain  last  three  days 
unfortunate,  preventing  germination  and  checking  growth  of  young 
plants;  ten  per  cent  of  cotton  crop  planted. 

South  Carolina.— Snow  and  sleet  Saturday  in  extreme  Northwest; 
first  of  week  favorable  and  much  cotton  planted;  week  closed  wet  and 
cold,  delaying  farm  work;  germination  of  seeds  slow  and  stands  con- 
tinue poor  and  broken;  replanting  under  way. 

Georgia. -Heavy  rains,  violent  gales  and  unseasonably  low  tem- 
perature latter  part  of  week;  reports  Indicate  young  cotton  in  southern 
part  of  State  has  been  killed;  cotton  planting  proeressing  In  middle 
and  northern  sections  as  opportunity  affords,  but  very  little  Is  up. 

Florida.— Cotton  being  chopped,  much  replanting  necessary;  low 
temperatures  retarding  growth  of  all  crops. 

Alabama.— Temperature  decidedly  deficient;  some  frost,  damasre 
Blight;  rainfall  excessive,  suspending  work  after  Wednesday;  lowland! 
again  inundated;  over  half  the  cotton  planted,  considerable  up.  stands 
poor. 

Mississippi.— Low  temperature  and  heavy  rains  unfavorable  for 
germination  and  growth;  frosts  did  slight  damage  in  central  counties, 
and  considerable  damage  in  southern  and  extreme  northern;  farm 
work  retarded;  ootton  planting  interrupted,  that  planted  early  coming 
up  slowly. 

Louisiana.— Heavy  rain  and  wind  storm  17th  and  18th  washed  and 
packed  ground,  inundated  and  damaged  onton  an  1  Interrupted  work 
balance  of  week;  continued  low  temperature  retarded  development. 

Texas. —General  rains;  ground  in  good  condition,  except  drought 
continues  in  southwest  portion;  unseasonably  oohl  on  17tli  and  18th 
with  frost  In  central  and  north  portions,  checking  growth  of  vegeta- 
tion; ootton  seeding  continues,  early  planting  coming  up  to  poor 
stands,  some  damage  from  frost. 

Arkansas  —Decidedly  cool  weather  with  heavy  rainfall  throughout 
the  state;  cotton  planting  greatly  retarded,  and  much  of  early  will 
have  to  be  replanted. 

Tennessee —First  of  week  generally  favorable  for  farm  work  and 
growth  of  vegetation,  but  from  middle  to  last  part  rain  and  sleet  with 
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anow  in  eaetern  and  middle  divisions  checked  growth  and  stopped 
outside  work;  cotton  area  about  one  third  planted  but  fears  prevail  or 
seed  rotting;  from  3  to  10  Inches  of  snow  fell  in  eastern  division. 

Oklahoma  and  Indian  rKRBiTORiES.— Cotton  planting  delayed. 

Missouri.— Cold  week;  snow  17th  followed  by  heavy  frosts;  larm 
work  stopped  by  rains. 

These  reports  are  summarized  by  the  Department  as 
follows: 

The  week  has  been  very  unfavorable  for  cotton  planting  over  a 
large  part  of  the  cotton  belt,  more  particularly  In  the  central  districts, 
where  much  rt-plaiitlng  will  be  necessary.  The  early  planted  is  com- 
ing up  to  poor  stands  generally;  and  in  Texas  and  Georgia  some  dam- 
age has  been  (ione  by  frost.  In  Tennessee  about  one-third  of  the  crop 
has  been  planted. 

SaiPPiNG  JNEWS.— As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  72,769  bales.    The  shipments  In  detail,  as  made  up 

from  mall  and  teleirraphlo  returns,  are  as  follows: 

Total  bales 
Kbw  Yokk— To  Liverpool,  per  steamers  Philadelphian,  1,945 

...  Tauric,  320 2,265 

To  Hull,  per  steamer  Martello,  881 =81 

To  Manchester,  per  steamer  Corby  Castle,  111 ill 

To  Newcastle,  per  Bteampr  Rifts  wood,  145 145 

To  Havre,  per  steamers  Hughenden,  1,602  upland  and  72 

Spalsland  ..  Bamaia.517 '    Kn 

To  Bremen,  per  steamer  Lahn,  50 ,  ,5^ 

To  Hamburg,  per  steamer  Phoenicia,  1,100 1.100 

To  Antwerp,  per  steamers  Caue  Corrientes,  97 — Kensing- 

ton.  13i ,  -"  229 

To  Genoa,  per  steamers  Arohimede,  1,437. -..Marco  Min- 

ghetti  (additional).  2,57 -•  1-694 

Sew  OKLEAN8— To  Liverpool— Apr.  22-Steamer  Horrox,  2,417  2,417 

To  Manchester— April  25    Steamer  Mari'ime.  3,220 3,220 

To  Hull— April  25— Steamer  Enldwen,  400 4(0 

To  London    April  19 -Steamer  Tampican,  2,556 2,556 

To  Havre— April  24-Steamer  Andonl.  .^.990 .^,990 

To  Bremen -April  20— Steamer  Monarch,  15,434 15,434 

To  Hamburg  -April  ly -Steamer  Calabria,  1,242 1,242 

To  Antwerp- April  54 -Steamer  Goodwood,  985 985 

To  Copenhagen— April  23-Steamer  l.oulsiana.  1,378 1,378 

To  Tampico-April  23    Steamer  Themis,  900 .-  900 

GALVKBTON— To    Mauohester- April    20— Steamer    Telesfora, 

8,H39 8,833 

To  Hamburg -April  19-Steamer  Blodwen,  1,273.... April 

20    Steamer  Briaidale.  115 1.38" 

Pensacola— To  Havre— April  25— Steamer  Glenroy,  1,551 1,551 

To  Genoa— April  20— Steamer  Juno,  43 49 

8av».nkah— To  Beval- April  20-Steamer  Henrietta  H.,  3,2S4.  3,284 

To  St.  Petersburg- April  20-8teamer  Henrietta  H..  4,22.7.  4,225 

NOEFOLK— To  Liverpool— April  22— Steamer  Rlojano,  2,2.56  ..  2,256 
Boston— To  Liverpool— April  16— Steamer  Wiuifrediau.  1,057 

April  18 -Steamers  Ultonla,  1,995 April  24— Steamer 

New  England,  1,937 4,983 

To  Yarmouth— Aoril  <Ji— Steamer  Boston. ''O 50 

Baltimohe    To  Bremen- April  24-8tpamer  Hannover,  ;^50..  350 

San  Francisco— To  Japan— April  25— Steamer  Doric,  1,600...  1,600 

Taooma— To  Japan— April  23— Steamer  Duke  of  Fife,  1,000....  1,000 

Total 72.769 

Cotton  freight.9  at  New  York  the  past  week  have  beeB 
as  follows. 


^1%. 


Llverpoool e. 

Havre....... e. 

Bremen e. 

Hamburg c. 

Amsterdam c. 

Rotterdam e. 

Antwerp e 

Ohent,  v.Antw'p.e. 
Reval,  v.Br-Hamc. 

Do     v.  Hull... c. 

Do     V.  St.  Pet.c. 

Genoa. c. 

Trieste c. 


Jfat^r. 

.Mt;ii , 

y-atg. 

Wedms. 

Thurf . 

13 

13 

13 

13 

13 

25 

25 

25 

25 

25 

•     23 

23 

23 

23 

23 

20 

20 

20 

20 

20 

32 

32 

32 

32 

32 

23 

23 

23 

23 

23 

20 

20 

20 

20 

20 

26i« 

25-26i« 

25-26ifl 

25-261S 

25-26J« 

37 

37 

37 

37 

37 

32 

32 

32 

32 

32 

17®20 

17@20 

17^20 

17«20 

17®20 

30 

30 

30 

SO 

30 

13 
25 
23 
20 
32 
23 
20 
25  26^) 
37 
32 

17820 
30 


Qaotatlons  are  cents  per  100  lbs.  or  fraotlons  of  a  penny  per  lb. 

LivEBPOOL. — By  cable  from  Liverpool  we  have  the  foii<;' 
ing statement  of  the  week's  sales,  stocks,  &o.,  at  that  pr.ri 


April  26 

49,000 

700 

1,000 

47,000 

6,000 

65,000 

786,000 

674,000 

es.ooo 

58,000 
134,000 
100,000 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

Sales  American 

Actual  export 

Forwarded 

Total  stock—Estimated 

Of  which  American— Est'd. 
Total  import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


April  5 

ApHl  12 

April  19 

33,000 

27,000 

42,000 

400 

1,000 

1,400 

600 

100 

50  t 

30,000 

25,000 

40,000 

4,000 

10,000 

2,000 

49,000 

62,000 

65,()(i0 

776,000 

789,000 

788,000 

661,000 

678,000 

678,0(10 

88,000 

86,000 

65,000 

6^,000 

79,000 

63,000 

197,000 

170,000 

166,000 

170,000 

143,000 

130,000 

The  toue  of  the  Ljiverpool  market  for  spots  and  lutu  8 
each  day  of  the  week  ending  April  26  and  the  daily  oioeln^ 
prices  of  spot  cotton,  have  been  as  follows 


gpoi. 

Market,   j 
1:45  p.  M  { 

Mid,  Dpl'as. 

Bales 

Bpeo.  &exp 

tSal'day. 
Quiet. 

42182 

5,000 
500 

Quiet. 
Steady. 

Uonday. 

Basier. 

458 

7,000 
500 

Steady   at 
Dartially 
1-64  dec. 

Steady. 

Tuesday. 

Increased 
request. 

421.32 

8,000 
500 

Steady   ai 
2-61  ad- 
vance. 

Steady. 

*Ved'day. 

Fair 

bnslnesB 
doing. 

42  32 

9,000 
500 

Steady   at 
2-64  fit  3-fll 

decline. 

Steady. 

't^urld'y 
Basler. 

458 

12,000 
700 

Barely 
steady  at 
3  61  deo. 

Steady. 

friaa 
Firmer. 

42  32 

8,000 
500 

Futures. 

Market,  i 
1:45  P.  H.  \ 

Market,  i 
4  p.  M. 

Steady   at 
partially 
1-64  dec. 

Steady. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 

below,   Prices  are  on  the  basis  of  Uplands,  Low  Middling 

clause,  unless  otherwise  stated. 

I^r  The  prices  are  given  in  pence  and  Q^ths.    Thus :  4  63  meant- 
4  63-64d..  and  5  01  means  5  l-64d. 


Sat. 

Apr.  20 

mon. 

Apr.  22. 

Toe*. 

Apr.  23. 

IV^ed. 

Apr.  24. 

Tburs. 

Apr.  25 

PrI. 

Apr.  28. 

I214 

P.M. 

1 
P.M. 

1:45 

P.M. 

4 
P.M. 

1:45 

P.M. 

d. 
4  37 
4  ;-7 
4  37 
4  37 
4  38 
4  31 
431 
4  14 
4  11 
4  09 

4 

P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

d. 
4  32 
4  32 
432 
4  33 
4  33 
4  26 
4  26 
4  09 
4  05 
4  03 

4 

P.M. 

April 

April-May.. 
May- June... 
June- July... 
July- Aug.... 
Ang.-Sept... 
3ept.,L.M.O. 
Oot.,G.O.O. 
Oct.  Nov.... 
Nov.-Deo... 
Dec-Jan.  . 

d. 
4  34 
434 
4  34 
4  34 
4  34 
4  28 
4  28 
4  10 
4  08 
4  04 

d.      d. 
4  35  4  38 
4  35  4  33 
4  3d  14  34 
4  35  4  34 
4  35'4  34 
4  29,4  28 
4  29  4  28 
4  11411 
4  07  4  07 
4  05  4  05 

d 
4  33 
4  33 
4  34 
4  35 
4  35 
4  28 
4  2S 
4  11 
4  08 
4  06 

d. 
4  37 
4  37 
4  37 
4  37 
437 
4  30 
4  30 
413 
4  )0 
4  07 

d. 
4  35 
4  35 
4  35 
4  36 
4  36 
4  28 
4  28 
4  11 
4  08 
4  0t> 

d 
4  35 

4  35 
4  35 
4  36 
4  36 
4  28 
42-i 
411 
4  08 
4  06 

d. 
4  31 
4  31 
4  32 
4  32 
4  32 
4  25 
4  25 
4  08 
4  05 
4  03 

A. 
4  33 
4  33 
4  33 
4  34 
434 
4  27 
42 
4  10 
4  06 
4  04 

d, 
4  33 
4  33 
4  33 
4  34 
4  34 
4  26 
4  26 
4  09 
4  06 
4  04 

Jan,-Feb.... 

.... 

.... 

.... 

.--. 
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.... 

.... 
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Cotton  Growing  in  West  Africa, — Under  date  of  Feb. 
20,  1901,  United  States  Consul  Williams  reports  tha<-,  Elder, 
Dempster  «fe  Co.  of  Liverpool  have  recently  offered,  through 
the  Gr  'vernor  of  Sierra  Leone,  to  furnish  either  American  or 
Egyptian  cotton-seed  free  of  cost  or  freight  to  any  one  desir- 
ing to  engage  in  the  cultivation  of  cotton  in  West  Africa. 
They  also  offer  a  prize  of  £100  (I486  65)  to  the  shipper  of  the 
first  cargo  of  50  tons  by  one  of  their  steamers. 


BREADSTUFFS. 

Friday,  April  26,  1901. 

An  upward  turn  to  prices  for  wheat  has  had  a  stimulating 
influence  upon  the  market  for  wheat  flour.  Buyers  in  some 
instances  have  been  purchasing  supplies  with  some  freedom. 
During  the  latter  part  of  the  week,  however,  business  was 
held  in  check  to  some  extent  by  the  higher  prices  named  by 
mill?.  City  mills  have  had  a  fairly  large  sale  for  export  to 
the  West  Indies,  and  at  the  close  of  the  week  nrices  were  ad- 
vanced. Rye  flour  has  been  in  moderate  demand  and  firm. 
Corn  meal  has  been  firmer  but  quiet. 

Speculation  in  wheat  for  future  delivery  has  been  on  a  more 
extecsive  scale  and  prices  have  mad'*  a  substantial  gain. 
The  principal  strengthening  factor  hasbeen  unfavorable  crop 
news  from  Continental  Europe,  particularly  Germany,  where 
the  outlook  for  the  growing  wheat  crop  is  far  from  promis- 
ing and  the  prospects  for  the  rye  crop  are  not  good.  Statis- 
tical developments  as  reported  early  in  the  week  also  were 
favorable  to  the  market.  There  was  a  large  decrease  in 
the  supply  of  wheat  afloat  for  Europe,  and  the  American 
visible  supply  showed  a  fairly  large  loss.  CroD  news  from 
the  West  has  been  generally  favorable,  although  some 
complaints  continued  to  be  received  from  the  winter- wheat 
district  of  ravages  by  insects.  The  Continent  has  been  a  fairly 
tood  buyer  in  the  speculative  market.  This  demand, 
coupled  with  the  unfavorable  crop  news  received,  created 
considerable  nervousness  among  shorts,  and  they  have  been 
free  buyers  to  cover  contracts.  The  spot  market  has  been 
active  and  higher.  Exporters  have  been  large  buyers.  To- 
day there  was  a  firmer  market  on  stronger  foreign  advices 
and  shorts  covering.  The  spot  market  was  fairly  active  and 
higher.  Sales  for  export  here  and  at  outports  were  288,000 
bushels. 

DAILT  OLOSraO  PKIOBB  OF  NO.  2  BBD  WniTBB  IN  IVETT   YORK. 

Sat. 

Gash  wheat  f.  o.  ta 79''8 

May  delivery  in  elev 77^6 

July  delivery  in  elev 76'8 

Sept.  delivery  in  elev....    76 

DAILY  0LO8INO  PBIOBB  OF  MO. 

8ai. 

May  delivery  In  elev 71 

July  delivery  in  elev 71'a 

Indian  corn  futures  have  been  active,  particularly  in  the 
Western  market,  w  hich  has  been  in  the  control  of  the  lead- 
ing bull  operators.  May  shorts  have  been  badly  squeezed 
and  have  been  forced  to  cover  their  contra  ;ts  at  rapidly  ad- 
vancing prices.  Daring  the  latter  part  of  the  week  the  large 
holders  of  long  contracts  unloaded  some  fairly  large  lines  at 
close  to-top  prices  Tbe  crop  movement  has  continued  very 
moderate,  and  advices  from  interior  points  say  th>it  the  coun- 
try is  still  slow  in  accepting  bids,  despite  th^  higher  prices 
ruling.  Early  in  the  week  only  a  small  volume  of  business 
was  transacted  in  the  spot  market.  SubseqaenUy,  however, 
there  was  something  of  an  improvement  in  the  demand  from 
exporters  and  at  the  h'gher  prices  ruling  Tofia?  there  was 
a  fairly  active  and  firm  market.  The  spot  market  was  mod- 
erately active  and  firmer.  The  sales  for  export  here  and  at 
uutports  were  165,000  bushels. 

OAILT  OLOSINQ  PBIOBB  OP  NO.  2  MXXBD  CORN  IN  NEW  YORK. 
8ai. 

!%sh  com  f.  o.  b 6OI4 

May  delivery  in  elev 49  ?i 

.( uly  delivery  in  elev 4  8  % 

Sept.  deUvery  in  elev 4838 

DAILY  OLOBINO  FBIOBB  OF  NO,   2  MIXBD   CORN   IN  CHICAGO. 

Sat.       Man.      Tue*.      Wed.     Thurs.     Fri. 

May  delivery  in  elev 4433       4638       46M»       48%       48  48i« 

July  delivery  in  elev 4388       4i''8       4458       44 ''s       4514       4568 

Oats  for  future  delivery  at  the  Western  market  were  mod- 
erately active  and  stronger.    Shorts  have  been  fair  buyers  to 


Hon. 
82 
7914 
78  >« 
77>a 

Tues. 

8li« 
78>fl 
7713 
7612 

Wed. 

82l« 
7938 

7838 
77 

Thurs. 
83 
80 

78^8 

7788 

Fri, 

83% 
SOOg 
79% 
77% 

0.  2  SPBINO  IN 

CHICAGO. 

ifon. 
7213 
72'8 

Tuet. 

713, 

71'8 

Wed. 
72% 

7258 

Thurs. 
7208 
73 

Fri^ 

73 

733& 

mon. 

Tues. 

Veil. 

Thiirs. 

fH. 

5188 

5188 

52% 

52% 

53% 

51 

5m 

5^58 

.■^3% 

5388 

49% 

49% 

50% 

5039 

5088 

49% 

48% 

49 14 

4938 

491^ 
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cover  contracts,  and  there  also  has  been  considerable  bnying 
by  elevator  interests.  The  cash  trade  has  been  reported  as 
fairly  good  and  this  had  its  inflaence  in  favor  of  the  markets 
Locally  there  has  been  a  firm  and  higher  market.  Basines. 
has  been  fairly  active,  the  sales  including  a  moderate  quan- 
tity taken  for  export.  To-day  there  was  a  steady  market. 
The  spot  market  was  firm. 

DAILT  CLOSraO  PBIOBS  OF  OATS  H*  NEVf  YORK. 


Mon,      Tue$.      Wed.     TKur:       Fri. 
3114       31ig        32  31i«       31^ 

33  33>4       331a       3314       3314 

2  MIXED  OAT8  IN  CHICAOO. 

Hon.      Tuti.      Wed.     Thurt.     Fri 
26  25''8        2638        2638        26ki 

25»«       2538       25»fl       25»«        25% 

Rye  baa  been  quiet  but  firmly  held.    Barley;has  been  quiet. 
Following  are  the  closing  quotations: 

FLOUR. 


Sat. 

No.  2  mixed  In  elev 30% 

BTo.  2  wlilte  in  elev 32^ 

DAII.T  CLOSING  PRI0B8  OF  NO 

8at. 

May  delivery  in  ftlev 25=8 

July  delivery  In  elev 25 le 


Fine *2  10 

Superllne 2  20 

Extra,  No.  2 2  45 

Extra,  No.  1 2  60 

caeara 2  80 

BtralghtB 3  40 

Patent,  sprlnK —  3  90 


©2  15 

■3)2  30 

•©2  50 

®2  75 

®3  40 

®3  90 

,_,-—„ 'S4  65 

(Wheat  flour  In  sacks  eelle  at  prices  below  those  for  barrels.) 

aB4IN. 


Patent,  winter.... $3  70 
City  mlllB,  patent.    4  15 
Ryeflour.Buperflne  2 
fiaokwheat  floor..     . 
Corn  meal- 
Western,  etc 2 

Brandy  wine  —  2 


80 


40 

55 


'©4  10 
'»4  65 
«3  50 
«  .... 


■»2 
•a  . 


50 


Wheat,  per  busn.— 

HardDulQth.No.l 

N'thern  Dal.,  No.l 

Ked  winter,  No.  2 

Hard  N.  Y.  No.  2. 
Oats— Mlx'd,  p.  bnsh. 

White 32    «36ifl 

No.  2  mixed 30%»31% 

No.  2  white 32i3»33i« 


0.        0. 

89B839188 
8458»H9i« 
82     983% 

...     ® 

30ifl?»33 


Com,  per  bnsh.—  o. 

Western  mixed 51    1»63% 

No.  2  mixed 51    »53% 

Western  yellow 52    -ass^ 

Western  white 63'4®55 

Rye.  per  bosh— 

western 54    -8)59 

State  and  Jersey w  — 

Barley— Western 63    '»73 

Feeding 42i«»48 

Government  Weekly  Grain,  &c.  Report.— Mr.  James 
Berry  Chief  of  the  Climate  and  Crop  Bureau  of  the  Agri- 
cultural Department,  made  public  on  Tuesday  the  telegraphic 
reports  on  the  grain  crops  in  the  various  States  for  the  week 
ending  April  22,  summarizing  them  as  follows: 

Weather.— This  is  the  fourth  consecutive  week  of  abnormally  cold 
weather  over  nearly  the  whole  country,  with  the  most  marked  tem- 
perature defloleiicy  of  the  season  in  the  central  valleys  and  Southern 
Btates,  and  heavy  precipitation  throughout  the  Ohio  Valley  and  over 
the  greater  portion  of  the  Atlantic  Coast  and  Gulf  dUtrlcts.  Tnese 
conditions  huve  been  very  unfavorable  for  farming  operations,  geriu- 
ination  and  growth,  aud  the  heavy  rains  have  resulted  in  destructive 
freshets,  e«peolally  in  the  Ohio  Valley.  Warmth,  and  In  most  sections 
Buushlne,  are  now  urgently  needed  generally  to  the  east  of  the  Rocky 
Mountains.  While  the  season  continues  backward  in  the  Rocky 
Mountains  and  Pacific  Coast  States,  the  seasonal  temperature  d ellei- 
ency  is  not  marked,  and  the  latter  part  of  the  week  was  very  favor- 
able In  the  central  Kocky  Mountain  region. 

Corn.— Very  slow  progress  has  been  made  with  corn  planting;  none 
has  yet  been  plantea  north  of  the  Ohio  River,  and  extensive  replant- 
ing will  be  necessary  over  a  large  part  of  the  Southern  States,  where 
the  gi  owth  of  the  crop  has  been  decidedly  checked. 

Winter  Wheat.— While  thd  growth  of  winter  wheat  'has  been  ma- 
terially retaided  by  low  temperatures,  the  previously  reported  pronn- 
Islng  condition  of  this  crop  continues  In  Oklahoma  and  Texas,  how- 
ever, insects  are  atlU  causing  serious  damage.  On  the  Pacific  Coast 
the  condition  of  winter  wheat  la  \  romising  except  the  late  sown  in 
portions  of  California. 

SPRING  Wheat.— But  little  spring  wheat  has  been  'sown  in  North 
Dahota,  and  while  seeding  is  well  advanced  in  portions  of  Minnesota 
and  South  Dakota  much  lets  has  been  sown  than  at  the  corresponding 
date  of  last  year,  and  germination  has  been  checked. 

Oats— Where  not  interfered  with  by  rain  oat  seeding  has  made 
favorable proKress,  and  is nearlny  completion  in  the  cemral  valleys, 
but  In  the  more  northerly  sections  and  In  the  Middle  Atlantic  States 
Blow  progress  has  been  made.  The  reports  respecting  this  crop,  how- 
ever, are  generally  favorable,  except  in  Oklahoma  and  Texas,  where 
Insects  continue  destructive. 

For  other  tables  aitaallT  arlven  here  aee  pave  800. 


the  part  of  sellers  in  forwarding  goods  on  early  orders.  In 
overcoatings  and  cloakings  the  market  continues  quiet  with- 
out quotable  change  in  prices.  Flatinels  are  dull  for  the  new 
eeasoa,  as  are  blankets,  and  prices  irregular.  Woolen  and 
worsted  dress  goods  show  no  improvement  in  demand,  and 
the  general  tone  of  the  market  is  easy. 


THE    DRY    GOODS    TRADE. 

New  Yoek.  Friday.  P.  M.,  April  26,  1901. 

The  remarkably  bad  weather  in  various  parts  of  the  coun- 
try is  telling  upon  the  dry  goods  trade  to  a  considerable  ex 
tent  There  is  little  change  in  the  business  actually  doing, 
but  there  is  no  indication  of  the  expansion  in  demand  which 
is  usually  seen  during  the  latter  part  of  April  on  the  pari"  of 
home  buyers.  The  local  jobbing  trade  has  felt  its  etftct  dny 
by  day,  and  from  most  other  distributing  centres  reports 
come  of  weather  drawbacks.  Other  developments  of  the 
week  have  not  been  of  a  character  stimulating  enough  to  give 
buyers  more  confidence  or  the  market  more  tone,  so  far  as 
the  borne  trade  is  concerned.  There  has  been  a  fair  export 
demand,  and  in  export  grades  of  cotton  goods  an  occasion al 
slight  aflvanct- ;  but  this  is  quite  exceptional.  The  average  of 
prices  otherwise  has  been  barely  maintained  without  open  re- 
ductioLs  heing  reported  except  in  print  cloths;  these  tbe  Fall 
River  Committee  reduced  i^c.  yesterday  without  effecting 
any  sales  of  importance.  The  general  situation  is  unsatisfac- 
tory, 88  prices  which  manufacturers  declare  do  not  return 
cost  of  production  fail  to  draw  out  buyers  to  any  ex'ent.  Tbe 
incorporation  of  the  large  local  jobbing  house  of  Tefft,  Weller 
&  Co.  as  The  Tefft;.  Weller  Company  with  a  capital  of  $3,000,- 
000  was  effected  this  week. 

Woolen  Goods.— In  one  or  two  lines  of  fancy  worsted?  for 
men'b  Wfwr  prices  have  been  advanced  about  5  per  cent,  Vut 
these  goods  occupy  quite  an  exceptional  position.  Most  fancy 
worsteds  art*  in  f  uller  supply  than  demand,  and  are  eaey  enough 
to  buy  at  old  prices.  Some  sellers  would  make  concessions  with 
business  actuallv  in  sight.  There  has  been  no  quotable  change 
in  staple  woolens  or  worsteds.  The  general  demand  has  again 
been  limited  and  under  expectations.  Reorders  on  sani.  le- 
piece  deliveries  pbould  be  coming  in  now,  but  they  are  slow 
in  appearing.  The  weather  is  decidedly  against  business  and, 
as  was  noted  previously,  there  has  been  considerable  delay  on 


Domestic  Cotton 
rom  this  port  for 
packages 


Goods. — The  exports  of  cotton  gocdi 

^,^J..«  ..w*  the  week  ending  April  22  were  2,319' 

valued  at  |100,069,  their  destination  being  to  the 


pointB  speoified  in  the  tables  below: 


Nbw  Tobk  to  Apbil  22, 

1901. 

1900. 

Week. 

Since  Jan.  ^. 

1,332      , 
b71 
18,973 

1,074 
10,769 

2,288 

7,565 
707 

3,694 
19,473 

1,785 

65,381 

Week. 
67 

:::::: 

'""65 

234 

50 

150 

169 

Since  Jan.l, 

Qreat  Britain...... ....»...• 

91 
33 

588 

354 

China    .. 

97,145 

[ndia*       .................... 

6  874 

Arabia 

12,825 

Africa  ....................... 

23 
495 

66 

236 

1,130 

245 

1,276 

Wflst  Indies ............... 

8,013 

1,214 

rinntral  Amerioft.. ........... 

4,514 

Hont.h  AmArloa. .......*...««. 

14,849 

n  th  A  rnoiiiitrl6B.. -....••  •.. .. 

2,496 

Total 

2,319 

736 

150,146 

The  value  of  the  New  York  exports  for  the  year  to  date 
hhs  been  |3,066,664  in  1901,  against  $'5,991,029  in  1900. 

Purchases  on  home  trade  account  in  brown  sheetings  and 
drills  have  been  quiet,  and  in  home  cuts  the  market  is  irreg- 
ular and  easy.  Expirt  grades  and  cuts  have  been  reduced  in 
supply  by  fair  buying  for  China,  and  some  goods  have  been 
advanced  J^c.  per  yard.  The  orders  coming  forward  for 
bleached  cottons  continue  limited,  and  the  market  is  easy 
with  decided  irregularity  in  low  grades.  Business  in  ducks 
and  brown  osnaburgs  dull  and  prices  barely  steady.  Wide 
sheetings  slow.  Cotton  flmnels  and  blankets  irregular.  In 
coarse,  colored  cottons  only  a  quiet  business  has  b<-en  done, 
with  sellers  meeting  the  demand  very  readily.  Kid-finished 
cambrics  inactive  and  in  favor  of  buyers.  The  market  for 
all  narrow  prints  is  easy;  no  lower  prices  are  quoted  but  quiet 
concessions  are  frequent.  In  low-grade  ginghams  and  napped 
fabrics  prices  are  irregular  but  leading  makes  are  steady. 
Print  cloths  have  been  reduced  to  the  basis  of  2^c.  for  regu- 
lars at  Fall  River.  Wide  odds  have  been  quiet  and  close 
barely  steady. 

Foreign  Dry  Goods  —In  drees  goods  fine  cheviots  and 
fine  novelties  for  waist  fabrics  have  secured  fair  orders;  other 
lines  dull.  Silks  and  ribbons  are  steady  with  moderate  de- 
mand. Linens  are  firm  but  quiet.  Burlaps  also  firm;  demand 
moderate. 

Importations  and  UTareboase  Wltbdranrals  of  Dry  Goods 

The  importations  and  warehouse  withdrawals  of  dr}  goods 
at  this  port  for  the  week  ending  April  25, 1901,  and  since 
January  1,  1901,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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News   Items. 

Alabama. — Constitutional  Convention. — At  the  election 
held  April  23  the  people  of  this  State  voted  to  hold  a  conven- 
tion  for  the  revision  of  the  State  Constitution, 

Columbus,  Ohio.— Bond  Litigation.— Suit  has  been  insti- 
tuted by  Jacob  Lind,  a  taxpayer,  to  have  the  $68,000  electric- 
light-plant  bonds  issued  and  taken  by  the  Sinking  Fund 
Trustees  in  1897  declared  invalid  and  to  restrain  the  issuance 
of  the  remainder  of  the  §300,000  bonds  authorized  by  the 
Legislature  for  this  purpose.  It  is  claimed  that  the  Act 
under  which  the  bonds  were  issued  is  unconstitutional  in 
that  it  contains  no  restriction  of  the  power  of  taxation.  It 
is  also  contended  that  the  bond  proposition  did  not  receive 
the  necessary  two- thirds  vote  of  the  electors  voting  at  the 
election  at  which  the  bond  question  was  submitted. 

Harmony,  Minn.— Bonds  Enjoined. — A  perpetual  injunc- 
tion has  been  granted  restraining  the  issuance  of  the  $7,000 
5?  water  bonds  which  this  village  proposed  to  place  on  the 
market. 

Logan  and  Loup  City  Townships,  Sherman  County,  Neb. 
— Bond  Litigation. — The  following  is  from  the  Omaha 
"  World-Herald  "  of  March  29,  1901  : 

The  National  I^ife  Insurance  Company  of  Montpelier,  Vt.,  has  filed  suit  In 
Federal  Court  against  Logan  and  Loup  City  townships,  in  Sherman  County,  to 
recover  upon  interest  coupons  on  bonds  issued  in  aid  of  the  Sherman  County 
Irrigation.  Water  Power  &  Improvement  (Company.  The  suit  against  Loup 
City  Township  Involves  the  interest  lor  1898,  1899  andllWOO  on  $16,0i)0  bonds, 
and  that  against  Logan  Township  interest  since  1895  on  $8,000  bonds,  the 
amount  in  each  case  being  t>3  36u  and  interest. 

New  York  SiAte.— Legislature  Adjourns.— The  State  Legis- 
lature adjourned  on  April  23,  1901. 

Tax  Bate. — The  State  tax  rate  has  been  fixed  at  $1  20  per 
fl.OOO  of  valuation- the  lowest  rate  since  1854. 

"Wilkes  County,  N.  C— Review  of  Bond  Decision. — On  page 
797  in  our  editorial  columns  will  be  found  an  article  dis- 
cussing the  recent  decision  of  the  United  States  Supreme 
Court  upholding  the  ruling  of  the  North  Carolina  Stare  Su- 
preme Court  declaring  invalid  the  bonds  issued  by  Wilkes 
County  in  1889  in  aid  of  the  North  Western  North  Carolina 
Railroad.    See  V.  72,  p.  637;  V.  67,  p.  1121. 

Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Adams  County  (Wash.)  School  District  No.  46.— Bond 
Sa^e.— On  April  20  an  issue  of  $1,100  7%  bonds  was  awarded  to 
W.  E,  Bell  of  Spokane  at  par.  No  other  bids  were  sub- 
mitted, 

Akron,  Ohio.— Bond  Safe.— On  April  20  five  issues  of  bonds 
were  awarded  as  follows : 

$700  5*  Arch  Street  sewer  bonds  to  C.  8.  Willford,  Akron,  at  101-285. 
700  5*  Cherry  Street  improvement  bonds  to  C.  S.  Willford,  Akron,  at  101'671. 
1,300  b%  sewer  bonds  to  C.  S.  Willford,  Akron,  at  10VS08. 
2,000  b%  Canal  Street  improvement  bonds  to  Police  Fond  at  102*05. 
2,000  6%  Mill  and  Ash  Street  bonds  to  Police  Fund  at  102-05. 

For  full  description  of  bonds  see  Chronicle  Apr.  13,  p.  738. 

Annapolis,  Md.— Bond  O^ering,— This  city  will  sell  at  11 
A.  M.  May  28  an  issue  of  $72,000  4%  bonds.  Securities  are  in 
denomination  of  |1,000,  dated  July  1,  1901.  Interest  will  be 
payable  eemi  annually.  Principal  will  mature  |24,000  in 
thirty  years,  a  like  amount  in  forty  and  the  rest  in  forty-nine 
years  after  date. 

Armstrong  County,  Texas.— Bonds  Apjiroved-The  | At- 
torney General  has  approved  for  registration  an  issue  of 
$12,000  refunding  j  lil  bonds  of  this  county. 

Ashland  County  (P.  0.  Ashland),  Wis.— Bond  Offering.— 
Proposals  will  be  received  until  10  a.  m..  May  15,  by  Theo.  R. 
Yankee,  County  Clerk,  for  $25,000  refunding  bonds.  Interest 
(to  be  named  in  bids)  will  be  payable  semi-annually  at  the 
First  National  Bank,  Milwaukee. 

Atlanta,  9si.—Bond  Q^'ering'.— Proposals  will  be  received 
nntil  12  m..  May  30,  at  the  Mayor's  office,  for  the  $200,000 
8K^  gold  water  bonds  voted  at  the  election  held  March  20. 
Securities  are  in  denomination  of  $1,000,  dated  July  1,  1901. 
Interest  will  be  payable  in  Atlanta  or  in  New  York  City  on 
January  1  and  July  1,    Principal  will  mature  in  July,  1931. 

The  offlcial  notice  of  this  bond  offering  will  be  found  among 
he  advertisements  elsewhere  in  this  Department. 

Baker  City,  Ore.- Bond  Election.— A  special  election  will 
be  held  on  April  29  to  vote  on  the  question  of  issuing  $45,200 
water,  $30,000  storage  reservoir  and  $24,800  electric-light 
bonds. 

Bellefontaine,  Ohio.— Bid  Rejected— Bond  Offering. —Only 
one  bid  (a  premium  of  $570)  was  received  April  3  for  the  six 
issues  of  5%  street-improvement  bonds,  aggregating  $47,280, 
and  this  bid  was  rejected.  Proposals  are  again  asked  for 
these  bonds,  this  time  until  12  M,,  May  14.  by  M.  J.  Nichols, 
City  Clerk.  The  new  offering  is  exactly  like  the  old  one, 
published  on  page  545  of  the  Chronicle  March  16,  except 
that  the  bonds  will  be  dated  Sept.  1, 1901,  instead  of  March  1, 
1901,  as  stated  in  the  original  offering. 

Bennington,  Yt.— Loan  Authorized.— The  Finance  Com- 
mittee has  been  authorized  to  negotiate  a  loan  of  $10,000. 

Billerica,  Mass.— Bond  Sale.— We  are  advised  that  the 
$25,000  school  bonds  mentioned  In  the  Chronicle  March  30 
have  been  sold  to  Estabrook  &  Co.,  Boston. 


Bowmanville,  Out.— Debenture  Sale.-On  April  15  the 
$20,000  4%  debentures  were  awarded  to  the  Canada  Life  As- 
surance Co.,  Toronto,  at  101-01.  For  description  of  securi- 
tiee  see  Chronicle  April  6,  p.  688. 

Bradley  County,  Tenn.— Bonds  Authorized.— The  County 
Court  on  April  16  authorized  the  issuance  of  $86,000  5^  pike- 
road  bonds.  Securities,  if  authorized,  will  mature  in  35,  40 
and  50  years  after  date. 

Brookhaven,  N.  l.—Loan  Authorized.—The  Town  Board 
has  authorized  the  Supervisor  to  borrow  $6,000  to  meet  bills 
coming  due. 

Buffalo,  Wyo. — Bond  Q^ert'ng.— Proposals  will  be  received 
until  8  p.  M.,  May  15,  by  S.  B,  Cochran,  City  Clerk,  for  $5,400 
Q%  city-hall  bonds.  Securities  are  all  in  denomination  of 
$500,  except  one  bond,  which  will  be  for  $400,  all  dated  July 
1,  1901.  Interest  will  be  payable  annually  on  January  1  at 
the  National  Bank  of  the  Republic,  New  York  City.  Princi- 
pal will  mature  in  twenty  years,  subject  to  call  after  ten 
years.  A  certified  check  for  5%  of  bid  must  accompany  pro- 
posals. 

Butler  County,  Ohio.— Bond  Sale.— On  April  20  the  $20,- 
000  4%  refunding  bonds  were  awarded  to  Rudolph  Kleybolte 
&  Co.,  Cincinnati,  at  11)4*77.  For  description  of  bonds  see 
Chronicle  April  20,  p,  788. 

Butte  School  District  So.  1,  Silver  Bow  County,  Mont. 
— Bond  Offering.— Pro-po&als  will  be  received  until  12  M., 
May  21,  by  the  Board  of  Trustees,  for  $100,000  4%  gold  school 
bonds.  Securities  were  authorized  at  the  election  held 
April  6  by  a  vote  of  241  to  43,  They  are  in  denomination  of 
$1,0C0,  dated  June  1,  1901.  Interest  will  be  payable  semi- 
annually at  the  office  of  the  County  Treasurer.  Principal 
will  mature  in  twenty  years,  subject  to  call  after  ten  years, 
A  certified  check  for  $3,500  muse  be  deposited  with  Thos. 
Richards,  School  Clerk,  by  all  bidders. 

Caddo  Parish,  La.— Bonds  Fo^ed.— The  election  held  April 
18  to  vote  on  the  question  of  issuing  $60,000  4%  30-year  jail 
bonds  resulted  in  lavor  of  the  bonds. 

Calhoun  County,  Ala.— Bond  Sale. — This  county  has  sold 
to  Roby  Robinson  of  Atlanta  $35,003  refunding  and  $65,000 
court- house  4}>^i  25year  bonds  at  101*002. 

Central  City  Scliool  District  No.  1,  (Gilpin  County,  Colo. 
— BoTid  O^erina,— Proposals  will  be  received  until  12  m., 
May  10,  by  H.  H,  Lake,  Secretary,  for  $20,000  4^%  5-15  year 
(optional)  school  bonds.  Securities  are  in  denomination  of 
$1,000,  dated  June  1,  1901.  Interest  will  be  payable  semi- 
annually, A  certified  check  for  5%  of  bid  must  accompany 
proposals. 

Chattanooga,  Tenn.— Temporary  Loan.— This  city  re- 
cently negotiated  a  six-months'  loan  of  $10,000  aL  6S  interest. 

Cherryrale,  Kan. — Bonds  Voted. — At  the  election  held 
April  19  this  city  voted  in  favor  of  issuing  $20,000  5^  gold 
railroad-aid  bonds. 

Chicopee,  Mass. — Bond  Offering.— Pioposals  will  be  re- 
ceived until  2  p.  M..  May  4,  by  John  D.  White,  City  Treas- 
urer, for  $30,000  d}4%  gold  electric-light  bonds.  Securities 
are  in  denomination  of  $1,000,  dated  June  1,  1901.  Interest 
will  be  payable  semi- annually.  Principal  will  mature  $1,000 
yearly  on  June  1  from  1902  to  1931,  inclusive. 

Loan  Authorized. — The  Aldermen  have  authorized  the 
City  Treasurer  to  borrow  $19,000  to  cover  the  cost  of  a  new 
fire-engine  house  and  equipment. 

Cincinnati,  Ohio— Bond  O/ferina.— Proposals  will  be  re- 
ceived until  12  M,,  May  23,  by  Geo.  F.  Holmes,  Clerk  Board  of 
Pablic  Service,  for  $50,000  S%%  "  bridge  repair  and  recon- 
struction bonds."  Securities  are  in  denomination  of  $500, 
dated  April  1,  1901,  Interest  will  be  payable  semi-annually 
at  the  American  Exchange  National  Bank,  New  York  City. 
Principal  will  mature  April  1,  1921,  subject  to  call  after 
April  1,  1911.  A  certified  check  for  &%  of  the  gross  amount 
of  bonds,  i)ayable  to  the  Board  of  Public  Service,  must  ac- 
company bids. 

Bond  Sale. — Feder,  Holzman  &  Co.,  Cincinnati,  were  the 
highest  bidders  on  April  24  for  the  $150,000  3^!g  paving 
bonds.    Following  are  the  bids  : 

Feder,  Holzman  &  Co.,  Cincln. .  .103*60  I  German  N&t.  Bank,  Cincinnatl..l02*78 

Atlas  Nat.  Bank )  |  Seasongood  &  Mayer,  Cincln.. ..108*76 

WesternlGerman  Bank  >  Cincln.108-06  I 

R.  Kleybolte  &  Co )  I 

Bonds  mature  Dec.  1,  1920,  subject  to  call  after  Dec.  1, 
1910.  For  full  description  of  bonds  see  Chronicle  March 
30,  p.  638. 

Clarendon  (Texas)  Independent  School  District.- Bond 
Sale.— On  April  10  the  $10,000  5%  5-20-year  (optional)  school 
bonds  were  awarded  to  Rudolph  Kleybolte  &  Co.,  Cincinnati, 
at  101*50.  For  description  of  bonds  see  Chronicle  March  30, 
p.  638. 

Cohoes,  N.  Y.— Certificate  Offering.— Miller  Hay,  City' 
Chamberlain,  will  offer  for  sale  at  public  auction  at  12  m,, 
May  4,  $14,930  33  Sy^i  1-4-year  (serial)  certificates  of  in- 
debtedness. Securities  are  issued  under  the  authority  of 
Chapter  227,  Laws  of  1898.  They  are  dated  May  1,  1901. 
Interest  will  be  payable  January  1  and  July  1  at  the  Central 
Trust  Co.,  New  York  City. 

College  Corner,  Ohio.— Bond  Sale.— On  April  15  the  $700 
di  bonds  were  awarded  to  the  Farmers'  State  Bank  of  West 
College  Corner,  Ind.,  at  105*029. 

Dalton  (Mass.)  Fire  District.- Bond  Meeting.— At  a  meet- 
ing of  the  fire  district  to  be  held  on  April  29  ttie  question  of 
issuing  bonds  will  be  considered. 

Decatur  County,  Ind.— Bond  Sale  —On  April  18  Geo.  P. 
Shoemaker,  County  Treasurer,  sold  an  issue  of  $38,830  t)onds 
of  Jackson  Township  to  the  Third  National  Bank,  Greens- 
burg,  at  102*432  and  accrued  interest. 
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Denton,  Tenas.—Borids  Voted.— At  the  election  held  April 
16  th*;  question  of  issning  $12,500  4%  10-year  school-improve- 
mer*   tonda  was  favoi ably  voted  upon. 

l)frby,  Conn.— Bond  Bill  Passes  Legislature.— The  State 
Legislature  has  passed  a  bill  authoiizing  the  issuance  of 
$25,01  Cschool  bonds. 

De  Sraet,  S.  Dab.— Bond  Election  Proposed.— The  question 
of  holding  an  election  to  vote  on  the  proposition  to  issue 
water-works  bonds  is  being  considered. 

Dnnn,  N.  C.—Bond  Election.— Oa  May  6  the  question  of 
issuing  ^35,000  public-improvement  bonds  will  be  voted  upon. 

East  Cleveland,  Ohio.— eondSaie.- On  April  20  $25,000 
5%  street-improvement  notes  were  awarded  to  Denison,  Prior 
&  Co,,  Cleveland,  at  101-10.     Following  are  the  bids  : 

Denison,  Prior  &  Co.. Cleve.. 126.276  00  1  Lamprecht  Bros.  Co..Cleve..t25,037  50 
W.  J.  Hayes  &  Sons.  Cieve. . .  26.26U  00  | 

East  Conemaagh  (Pa.)  School  District.— Bond  Sale.— On 
April  13  the  |35,000  4%  gchool-bnilding  bonds  were  awarded 
to  F.  E.  Warner,  Philadelphia,  at  102-967.  For  description 
of  bonds  see  Chronicle  April  6,  p.  68?. 

East  Neivark  (Borongh),  N.  J.— Bond  Q^mngr.— Propo- 
sals will  be  received  until  9  P.  M  ,  May  8,  by  the  Mayor  and 
the  Borough  Council,  for  $56,000  i%  street  paving  bonds. 
Securities  are  issued  under  authority  of  Chapter  3,  Laws  of 
1901.  They  are  in  denomination  of  $1,000,  dated  May  15, 
1901.  Interest  will  be  pavable  eemi- annually  at  the  Essex 
County  National  Bank,  Newark.  Principal  will  mature  May 
15,  1921.  A  certified  chef  k  on  a  national  bank  for  fl,500, 
made  payable  to  William  Healey,  Borough  Clerk,  must  ac- 
company proposals. 

Ediuouion,  Alberta,  Northwest  TerrlXory.- Debenture 
Offering — Pioposa's  will  be  received  until  June  1  by  St. 
Geo.  Jellett,  Secretary  Treapurer,  fcr  |30,000  5%  1-20-year 
(serial)  debentures  of  the  Edmonton  Protestant  Public 
School. 

Elk  Point,  S.  Dab.- Pro2)o.<ft<fon  to  Purchase  Bonds.— A 
proposition  has  beeu  made  the  city  by  John  Nuveen  &  Co., 
Chicago,  to  take  the  $8,000  4}4i  10-20-year  (optional)  water 
bonds  and  the  $5,000  4i.|^  5  15  year  (optional)  gas  bocds 
which  were  voted  at  the  election  held  April  1,  1901,  paying 
therefor  100-473  and  furnishing  the  blank  bonds  free  of 
charge.  This  proposition,  we  are  advised,  has  not  leen  bc- 
cepted  as  yet,  as  there  is  some  doubt  as  to  whether  or  not 
the  city  is  required  to  call  for  sealed  bids.  Tfce  bonds  are  in 
denomination  of  $500  and  will.be  dated  about  June  1,  1901. 
Interest  will  be  payable  semi  annually. 

Erie  (Pa.)  School  District.-Bond  Sale.— On  April  19  the 
$32.000  4^  bonds  were  awarded  to  Denison,  Prior  &  Co., 
Cleveland,  at  1O4-302.     Following  are  the  bids  : 

Denison,  Prior  A  Co..  Cleve.  $.33,376  76  i  R.  Klevbolte  &  Co.,  Cincin... $33,133  O'l 
Lamprecht  Bros. Co..  Cleve..  3,s,,S76  00  Mason.  L,ewl8  A  Co..  Chicago.  :-3,ii;<  60 
N.  W.  Harris*  Co..  ChicaKO.  8.S.328  00  '  TrowbrldKOA  NiverCo,.Clilo.  (3,u7«00 

Dick  Bros.  &  Co.,  Phila 83,'.J73  60  I  W.  K.  Toad  &  Co.,  Clncln....  K8,060  00 

W.  J .  Uayes  Jt  Sons,  Cleve.. . .  33,176  00  | 

For  description  of  bonds  see  Chronicle  April  6,  p.  688. 

Etowah  County  (F.  0.  Gadsden),  Ala.— Bond  Sole. -On 
April  22  the  $10,000  4%  IC-year  bonds  weie  awarded  to  Roby 
Robinson,  Atlanta,  at  par.  For  description  of  bonds  see 
Chronicle  April  13,  p.  739. 

Falls  City,  Neb.— Bond  Sale.— On  April  22  |30,000  4%  re- 
funding bonds  were  awarded  to  J.  H.  Miles  of  Falls 
City  at  100-166.    Following  axe  the  bids  : 

J.  H.  Miles,  Falls  City $30.0,i0  00    N.  W.  Harris  &  Co..  ChlCaBO..$29,B65  00 

il.  0.  Smith,  Falls  City 30,260  00    John  Nuveen  4  Co..  Chicago.  29,50i)  00 

R.  KleyboUe  &  Co,,  Cincin... .  2«,600  00    Denison,  Prior  &  Co..  Cleve. .  29,100 00 

Securities  a  are  in  denomination  of  |500.  dated  May  1, 
1901.  Interest  will  be  payable  semi-annually  in  New  York 
City.  Principal  will  mature  May  1,  1921,  sutject  to  call 
$5,0C0  on  May  1  in  the  years  1906,  1909,  1913,  1915  and  1918. 
The  authority  for  the  istuance  of  these  bonds  will  be  found 
in  sections  38  to  41,  incluaive,  Laws  of  1899. 

Findlaj,  Ohio. — Bids. — Following  are  the  bids  received 
April  11  for  the  |50,000  3}4%  city-hall  bonds  : 

Denison,  Prior  &  Co..  Cleve.  $50,180  50  I  P.  8.  Brlt'gs  &  Co..  Cincin $50,000  00 

Seasongood  &  Mayer,  Cincin.  60.02d  26  I  Ohio  Nat.  Bank.  Columbus..  50,C00  00 

As  stated  last  week,  the  bonds  were  awarded  to  Denison, 
Prior  &  C.).,  Cleveland. 

Bond  Sale.—Oa  April  20  an  issue  of  $17,0CO  3J^^  street  im- 
provement bonds  was  awarded  to  Seasongood  &  Mayer,  Cin- 
cinnati, at  100-073.  The  only  other  bid  was  one  of  par  by 
Denison,  Pricr  &  Co.,  Cleveland.  Securities  are  in  di-nomi- 
nation  of  |1,000,  dated  April  1,  1901.  Interest  will  be  pay- 
able semi-annually  at  the  Fourth  National  Bank,  New  York 
City.  Principal  will  mature  $1,000  yearly  for  the  first  three 
years  and  $2,0U0  yearly  thereafter. 

(^lardnor,  Mas8.— Bond  Sale.  -An  issue  of  $50,030  S%i 
sewer  scrip  has  been  awarded  to  C.  S.  Cummings  &  Co.,  Boa- 
ton,  at  103  29. 

Goldsboro,  N.  C.—Bond  O^ering.— Proposals  will  be  re- 
ceived until  8  P.  M.,  May  20,  by  E.  E.  Borden,  Chairman  of 
the  Board  of  Trustees,  for  1^25,010  4%  20  year  school-improve- 
ment bonds.  A  certified  check  for  2%  of  the  par  value  of  the 
bonds  bid  for  must  accompany  proposals. 

Granite  Falls,  ftliun.— Bond  O^ej'ing'.— Proposals  will  te 
received  until  8  P.  m..  May  3,  for  $8,000  4%%  bonds  issued  for 
the  purpose  of  improving  the  water  works  and  electric-light 
plant.  Securities  were  voted  at  the  election  held  April  8. 
They  will  mature  July  1,  1916. 

6reen\illo,  N.  C.— Bonds  Foied.— This  place  recently  au- 
thorized the  issuance  of  bonds  by  a  vote  of  248  to  93. 

Hampton,  Y a.— Bond  Sale.-  This  city  has  sold  an  issue  of 
$13,000  4%  40-year  bonds  to  Schmelz  Bros,  of  Hampton  at  par. 

Harnet  County,  N.  C.—Bond  Sale.— On  April  22  the  $12,000 
&%  10-20-year  (optional)  bridge  bonds  were  awarded  to  Sea- 


songood &  Mayer,  Cincinnati,  at  110-668.    Following  are  the 
bids : 


TrowbrldBeANiverCo..rhlc.$12,966  00 
f)eDl»'in,  Prior  A  Co..  Cleve. .  1^.»«3  80 
W.J.  Hayes  A  Sons.  Cleve....  1?,«I7  00 
Chas.  H.  Coffin.  Chicago 12.87600 


Seasoneood  A  Mayer.  Cincln.$13,2«0  18 
F.M.Staflorrt  A  Co..Ctiattano.  13,183  50 
Merch,  A  Farni,  Bank,  Dunn.  18,110  00 
H.  KlevDOite  aCo..  Cincin....  13,080  18 
Boby  Robinson,  Atlanta 13.1.61  CO 

For  description  of  bonds  see  Chroniclk  April  6,  p.  689. 

Hartford  (Conn.),  South  School  DMritt.— Bond  Sale. — 
On  April  23  the  §135,000  'S}4%  30-year  borda  were  awarded  to 
Francis  R.  Cooley,  Hartford,  at  10317— an  interest  basis  of 
about  3-333?.     Following  are  the  bids  : 

Francis  R  Cooley,  Hartford.... 103-17 

H.  W.  Poor  A  Co.,  Boston ltk-817 

W.  R.  Todd  A  Co..  New  Yorli...lOOi  0 


Thompson,  Tenney  A  Crawford. 

New  York  '01-971 

H.  U.  Shinner  (for  $25,000) 105-77 


For  description  of  bonds  see  Chronicle  April  13,  p.  739. 

Howard,  S.  Dab. — Bonds  Voted.— This  place  has  voted  to 
issue  $10,000  wat^r-works  bonds. 

HjattHville,  Md.— Bor«d  Sale.-On  April  13  the  $3O,C00  4% 
30-yfar  water  bonds  were  awarded  to  Hambleton  &  Co.,  Bal- 
timore, at  100-083— an  interest  basis  of  about  3  99.5^.  For 
description  of  bonds  see  Chronicle  April  13,  p.  739. 

Independence  (Kan.)  School  District.— Bond  Election. — 
An  election  will  te  held  April  30  to  vote  on  the  question  of 
issuing  $40,000  school-buildirg  bonds. 

Ish  pern  in  g  (Mich.)  School  District  No.  1.— Bond  Saie. — 
On  A\.Ti[  15  §45,000  4%  bonds  were  awarded  to  W.  J.  Hayes  & 
Sons,  Cleveland,  at  105-80 — an  interest  basis  of  about  3  44;? . 
Following  are  the  bids  : 


W.  J.  Hayes  A  Sons,  Cleve... .  $47,810  00 

v.  Braastad 47,426  00 

Peninsula  Bank .  47,300  00 

Troworidu'esNiver  Co..Chic.  48,907  on 
Mason,  Lewis  A  Co.. Chicago.  10,660  £0 


Denison,  Prior  A  Co.,  Cleve.  .$4^,6?1  00 
Seasonuood  A  Mayer.  ClnclD.  46,402  20 
K.  Kieyboite  ACo..  Cincin...  46,05175 

Matthew  Finn 46,80000 

Lamprecht  Bros.  Co..  Cleve. .  45,0^2  60 


Securities  are  in  denomination  of  $l,0t0,  dated  April  15, 
1901  Intere-t^t  v^ill  be  payable  semiannually  at  the  oflSce  of 
the  District  Treasarer.  Principal  will  mature  $9,000  yearly 
on  March  1  from  1912  to  1916,  inclusive. 

Itasca  County,  Minn.— Bond  Sole.-  On  April  2  the  $15,000 
5%  20-year  gold  road  and  bridge  bonds  were  awarded  to  W. 
J.  Hayes  &  Sons,  Cleveland,  at  109-296  and  accrued  interest. 
Following  are  the  bids  : 

W.  J.  Hayes  A  Sons,  Cleve... $16,381  00  I  R.V.  Montaune  A  Co..K.CltT.$15,456  00 

Kane  .v  Co..  Minneapolis 15.6-.i7  50  |  S.A.  Kean,  Cbicau'o 14,442  00 

John  Nuveen  ACo..  Chlcairo.   15,6H2f0|  Duke  M.  Farson,  Chicauo 1.5,39000 

Commercial  Inv.Co.,  Duluth.  15,476  00  I  Lawrence Baruum  A Co.,N.T.  15.3o7eo 

Bonds  are  dated  Dec.  1,  1900.  For  description  of  bonds  see 
Chronicle  March  23,  p.  592. 

Ithuca,  N.  Y. — Bonds  Authorized.— JJndtT  Chapter  462, 
Laws  of  1901,  this  city  is  permitted  to  borrow  $20,OCO  to  pay 
existing  indebtedness. 

Inha,  Miss.— Bond  O^eringr.-Proposals  will  be  received 
until  7  P.  M.,  May  7,  by  W.  F.  Ross,  City  Clerk,  for  $10,000 
6%  5-20-year  (optional)  bonds  fcr  an  electric-light  plant  and 
other  purposes.  Securities  will  be  issued  in  denominations 
of  from  $100  to  $500.    Interest  will  be  payable  annually. 

Jackson,  Miss. —  Bond  Election.— An  election  will  be  held 
in  this  city  to  vote  on  the  question  of  issuing  $25,0C0  bonds 
for  a  new  school  house. 

JaeksobTille,  Fla.— Bonds  Proposed.— A  bill  now  before 
the  State  Legislature  authorizes  the  city  to  issue  bonds  to 
pay  off  judgments  against  the  city,  which  are  now  drawing 
8^  interest. 

Jersey  City,  N.  J.— Bend  Offering  —Proposals  will  be  re- 
ceived until  3  p.  M.,  May  1,  by  the  Board  of  Finance,  for 
.?6CO,000  4%  5  year  gold  tax-arrearage  bonds,  $182,000  4i  30- 
year  gold  public-school  bonds  and  $207,000  4%  30-year  gold 
funded-debt  bonds.  All  the  above  bonds  are  dated  May  1, 
1901.  Interest  will  be  payable  semi-annually.  A  certified 
check  for  2^  of  the  par  value  of  the  bonds  bid  for,  payable  to 
the  City  Treasurer,  must  accompany  proposals.  R.  S.  Jordan 
is  City  Comptroller. 

The  offlcial  notice  of  this  bond  offering  loillbe  found  among 
the  advertisements  elsewhere  in  this  Department. 

£iugflsher  Connty,  Okla.— Bond  SaZc— On  April  19  an 
issue  of  $30,000  10  20-year  (optional)  ccurt-honse  Lotds  was 
awarded  to  F.  R.  Fulton  &  Co.,  Cbicijgo,  at  par  for  4 ^^J 
bonds.  The  following  additional  bids  were  received,  all  tor 
5^  securities  : 

F.  R.  Fulton  A  Co.,  Chicago $80,600  I  D.  E.  Dunn  A  Co.,  Wichita $30,750 

N.  D,  McGuiley.  Guthrie 30.7t;0  1 

La  (.rosse,  Wis. — Bonds  Authorized.— The  Ccmmcn  Coun- 
cil has  authorized  the  issuance  of  $20,000  bigh-schcol  build- 
ing bonds. 

Lake  Linden,  Mich.— Bond  O^ertnp.— Proposals  will  be 
received  until  12  M.,  May  15,  by  Jacob  Steffes,  Village  Clerk, 
for  $75,000  4<i  bonds.  Securities  are  issued  for  the  following 
purposes  :  $25,000  to  refund  outstanding  bonds,  $40,i'00  for 
sewers  and  SIO.COO  for  a  town  hall.  iLterest  will  be  payable 
semi-annually.  Princiapal  will  mature  $25,000  in  ten  year8> 
$25,000  in  twenty  years  and  $25,000  'in  or  before  thirty 
years." 

Latrobe,  Pa.— Bond  Election.— The  Borough  Council  has 
decided  to  hold  an  election  in  June  to  vote  on  the  question  of 
issuing  from  $45,000  to  $00,000  bonds. 

Laurel,  Md.— Bond  Sale.— The  Baltimore  "American', 
reports  the  sale  of  $45,000  4%  water  and  light  bonds  to 
Sperry,  Jones  «&  Co.,  Baltimoie. 

Lawrence  County  (P.  0.  Bedford),  Ind.— Bo/id  Offering.— 

It  is  stated  that  proposals  will  be  received  until  2  p.  ii.. 
May  4,  by  the  County  Treasurer,  for  $6,580  gravel-road 
bonds. 
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S.  A .  Kean,  Chicaso 101-14 

Chas.  H.  Coffin.  Chicago ino-ysl 

New  Jsl  Nat,  B'k.  Columbus. ...100-50 
Miss.  Valley  Tr.  Co..  St.  Louis.. loo-.  72 
State  Nat.  Ofcnk,  Blonmington.l00-5<!a 
Seeuriiy     Pav.  }  »37,<100  1-yr...  .100-30 
Bk.,  Atheus.(    3b,000  2- yr...  JOO  60 
N.  W.  Harris  &  Co..  Cbicago.... 100-17 


Lew  iston,  Mi  1)11— i?onfiJ  Sa/e.—Oo  April  15  the  $5,000  4% 
lx>nda  were  awarded  to  the  Second  National  Banli,  Winona, 
at  10vr20  and  accrued  interest.     Following  are  the  bids  : 

Second  Nat.  Bank,  Winona.... »5,01oro    A.  C.  Pabst, Lewlston *?'^SSJ{S 

R  Kleybolte  A  Co..  Cinclu 6,115  75    J.  W.  Ilice,  Lev, istou o.tOOOO 

Wm. 'lews,  I.ewiston 6,000 00 

For  description  of  bonds  see  Chronicle  March  30,  p.  639. 

Liberty  County,  Texas.— Bonds  Apprcved.—Kn  issue  of 
135,000  refundicg  courthouse  bOids  has  been  approved  by 
the  Attorney-General. 

Lincoln  (Neb.)  School  District.— Bonds  Voted— Ki  an 
election  held  recentlv  the  issuance  of  |60,000  school  bonds 
carried  by  a  vote  of  2,222  to  1,476. 

Lowry,  Minn.— Bonn  Sale— On  April  17  |3,4C0  5^  town 
hall  acQ  jail  bonds  were  awarded  to  Kane  &  Co.,  Minneapo- 
lis, at  101  176.  Bonds  are  dated  May  1,  1901,  and  the  interest 
will  be  payable  annnally.  Principal  will  mature  $500  on 
May  1  of  the  years  1904,  1906,  1908,  1910,  1912  and  1914  and 
|40U  Dlav  1,  1916. 

Lumber  City,  Ga.— Bond  ,S'a/e.— On  April  20  the  $5,CC0  5^ 
10-20->eHr  (optional)  school  bonds  were  awarded  to  John 
Nuvt-eu  &  Co.,  Chicago. 

Ljni>,  Mass.- Loan  .Aw<;icr«ed.— The  City  Treasurer  has 
been  authorized  to  borrow  |40,000  in  anticipation  of  the 
collection  of  taxes. 

McLean  County  (P.O.  Blcomiiigton),  IlL— Bond  ^SaZe.— 
On  April  20  the  $192,000  A%  court-house  re-buildir  g  bonds 
were  awarded  to  the  Lamprecht  Bros.  Co.,  Cleveland,  at 
101'735— an  interest  basis  of  about  3-40^.  Following  aie  the 
bids: 

R.  KleyboUe  &  Co.,  Cincin 101-735 

ft37,0.0  1-yr.. ..100-44 

Jose.  Parker*  I  3S:Oo°o^^-:::lK 
Co.,  Boston..  I  .<?9,00,  4-yr  .  102-2ti 
I,  3«,OU0  6  yr.... 102-57 
Farson,  Leach  &  Co..  CUicaeo...  .101-27 
Trowbridge  ANiver  Co.,  Cblc... 101-244 
Mason,  Lewis  &  Co., Chicaso 101-147 

For  full  description  cf  bends  see  Chronicle  Mar.  30,  p.  639. 

Mapletou,  Minu.— Bonds  Defeated.— ThQ  question  of  issu- 
ing ?!20,000  SL-bcoi  bonds  failed  to  carry  at  the  recent  elec 
tion. 

Mariett,},   Ohio.— Bond  O^ertng.— Proposals  will  be  re 
ceived  until  12  m.,  April  29,  by  Carl  Becker,  City  Clerk,  for 
the  following  8treet-improvemer,t  bonds  : 

$?,32l  40  Uart  Street  bonds,  maturing  one  bond  of  $116  07  each  six  months. 
3,818  eo  Sixth  Street  bonds,  maturing  one  bond  of  165  93  each  six  months. 
1,911  i  0  Wayne  Street  bonds,  maturing  one  bond  of  ?95  57  each  six  months. 
4,477  4'J  Maple  Street  bonds,  maluritg  one  bond  of  $223  87  each  six  months. 
464  40  Monroe  Street  bonds,  maturing  one  bond  of  $46  44.eacii  six  months. 

Interest  on  the  aVove  bonds  will  be  pajable  semi-annually. 

Bonds  Voted- — At  the  election  held  April  1  the  proposition 
to  isfue  $100,000  water  bonds  carried  by  a  vote  of  1,959  to  595. 

Marquette  (Mich. J  School  District.— Bond  Sale.— The 
sale  of  $45,000  4%  14-year  (average)  school  botdstoW.  J. 
Hayes  &  Sons.  Cleveland,  at  105  80,  is  reported. 

Matagorda  County,  Texas.- Bond  Sale.— The  State  Board 
of  Education  has  purchased  for  the  school  fund  an  issue  of 
$10,001'  court  house,  jail  and  bridge  bonds  of  this  county. 

Bonds  Deftated. — At  an  election  held  recently  the  propo- 
sition to  issue  $40,000  bridge  bonds  was  voted  upon  and  de- 
feated by  one  vote. 

MiddletowB,  Ohio.— Bond  O^erzng^.— Proposals  will  be  re- 
ceived until  May  4  by  Frank  Stevens,  City  Clerk,  for  the  fol- 
lowing I onds : 

$11,050  55t  street  paving  bonds,  in  denomination  of  $1,405. 
5,723  5%  street-paving  bonds,  in  denomination  of  $572  30. 
765  b%  street-paving  bonds,  in  denomination  of  $"5  50, 
4,960  5%  street-assesBmeut  bonds,  in  denomination  of  $l96. 
12,830  5^  street-assessment  bonds,  in  denominatiou  of  $1,283. 
38'J  5%  street-assessment  bonds,  in  denomination  of  $38. 

The  street-paving  bonds  are  dated  April  1,  1901,  and  the 
assessment  bonds  March  30,  1901,  Iniere&t  will  be  payable 
semiannually  and  the  piincipal  will  mature  one  bond  of 
each  issue  yearly.  A  certified  check  for  $50  will  be  required 
with  the  bids  for  each  issue. 

Millersbarg,  Ohio.— Bond  SaZe.— On  April  22  $22,200  5% 
1-10-year  (serial)  street-improvement  bonds  were  awarded  to 
the  New  First  National  Bank,  Columbus,  at  106  565. 

Milwaukee,   Wis.— Bond  0#en"ngr.— Proposals  will  be  re 
ceived  until  10  a.  m.  May  1,  1901,  by  the  Commissioners  of 
the  Public  Debt,  care  of  John  R.  Woif,  City  Comptroller,  for 
the  following  S^%  1-20-year  (serial)  bonds  : 

$180,000  street  improvement  bonds,  in  denomination  of  $1,000. 
100,000  llre-depariment  bonds,  tn  denomination  of  $1,000. 
50,1  0    park  bonds,  4)  of  $l,Oi!0  and  20  of  fMO  each. 
5J,0U0  west  sewerage  b  nds,  40  of  *i,(00  and  20  of  $500  each. 
50,000  south  sewerage  bonds,  40  of  $i.0jO  and  20  of  *M  0  each. 
50,000  flushing  tunnel  bonds,  40  of  $1,000  and  20  of  *600  each. 

Securities  are  all  dated  Jan.  1,  1901,  and  the  interest  will 
be  payable  semi-annually  at  the  office  of  the  City  Treasurer 
or  at  the  Morton  Trust  Co.,  New  York  City.  Five  per  cent 
of  each  issue  will  mature  yearly  on  January  1  from  1902  to 
1921,  inclusive. 

Mingo  County,  W.  Va.— Bonds  Autiiorized.— The  County 
Court  has  authorized  the  issuance  of  bonds  for  a  new  court 
house. 

Minneapolis,  Minn. — Bids.— Following  are  the  bids  re- 
ceived April  20  for  the  $186,000  A%  bonds,  the  highest  of 
which  was  that  of  Rudolph  Kleybolte  &  Co.,  Cincinnati,  at 
105-512. 


R.  Kleybolte  &  Co.,  Cincin.. $196,253  00 
W.  J.  Hayes  Jc  Sons.  Cleve..  196,154*0 
Minn.  L.  &  Tr.  Co.,  Minn'lis.  195,b31  00 


Denison,  Prior  &  Co.,Cleve.$196,411  CO 
Adams  &  Co.,  Boston 195,289  00 


treal,  at  95-27  and  101,  respe  ctively.  For  description  of  se- 
curities see  Chronicle  March  16,  p.  546. 

Montrose  County,  Colo.— Bond  Sale.— On  April  3  this 
county  sold  an  issue  of  $122,000  5<g  10-20  year  (optional)  bonds 
to  Col.  Fred.  W.  Fleming  of  Kansas  City  at  a  premium.  Se- 
curities are  in  denomiration  of  $1,000  and  the  interest  will  be 
payable  semi-annually. 

Mount  Vernon  (III.)  School  District.— Bond  Election.— 
An  election  will  be  held  April  29  to  vote  en  the  question  of 
issuing  $6,000  5%  school  bonds. 

>'auaimo,  B.  C— Debenture  Offering,— Propo? slIb  will  be 
received  until  7:30  p.  M.,  May  6,  by  S.  Gough,  City  Clerk,  for 
$100,000  4%  10-50- year  (optional)  water- works  debentures.  In- 
terest will  be  pajable  June  1  and  December  1. 

Nebraska  City  Precinct,  Neb.— Bond  Saie. —The  County 
Commissioners  have  sold  an  issue  of  $50,000  4}4%  refunding 
bonds  of  this  precinct  to  Spitz er  &  Co.,  Toledo,  at  par.  See 
item  under  the  head  of  Otoe  County  in  the  Chronicle  Feb- 
ruary 9,  p.  302. 

MfWbern,  Tenn.— Bond /Sa/e.— On  April  1  the  $10,000  5^ 
20-year  water  and  light  bonds  were  awarded  to  Devitt,  Trem- 
ble &  Co,,  Chicago,  at  107"10— an  interest  basis  of  about 
4  46%.     Following  are  the  bids  : 


For  description  of  bonds  see  Chronicle  April  20,  p.  790. 

Montreal,  Oaebec— Bond  Sale. — It  is  stated  that  on  April 
25  the  $1,500,000  3^%  bonds  and  the  §300,000  i%  bonds  were 
awarded  to  E.  H,  Gay  &  Co.,  New  York,  Boston  and  Mon- 


Devitt.  Tremble  &  Co.,  Chicago  .107-10 

N.W  Harris  &  Co.,  Chicago 10407 

Trowbridge  &  Nlver  Co.,  Chic. . .  103-17 


W.  J.  HayeB  &  Sous.  Cleve 102'25 

Wm.C.  Thompson,  Chicago 101-27 

Lawrence  Barnum  &  Co.,  N.  Y..101"00 


New  Britain,  Conn. — Bond  Sale.— On  April  22  Rudolph 
Kleyoolte  &  Co.,  New  York,  were  awarded  $75,000  33^^  1-25- 
ytar  (strial)  funding  bonds  at  101*7915- an  interest  basis  of 
atout  3-33^;  the  $67,000  d^%  1-33-year  (serial)  school  bonds 
were  awarded  to  the  same  firm  at  102"5016,  or  a  basis  of 
about  3-307?.  The  only  other  bid  received  was  from  N.  W. 
Harris  &  Co.,  New  York,  who  offered  to  lake  the  entire 
amount  advertised  at  101-79.  For  description  of  bonds  see 
Chronicle  April  20,  p.  790. 

New  Orleans,  La. — Bond  Offering. — Proposals  will  be  re- 
ceived until  3  p.  M.,  May  25,  by  the  Board  of  Liquidation  of 
the  City  Debt,  for  constitutional  bonds  of  the  city  of  New 
Orleans  in  such  amounts  as  will  realize  sums  sufficient  to  pay 
the  following  judgments : 

$71,139  60,  with  5%  interest  thereon  from  Mav  U.  1896. 
799  0';  with  6%  interest  thereon  from  May  9,  1897. 
1,3B3  75  cost.f  to  satisfy  tbe  judgment  rendered  in  the  case  of  United  States 

ex  rcl.  John  Fisher  et  al.  vs.  the  Board  of  Liquidation. 
6,00000,  with  8%  interest  from  June  d.  1876. 
149,000  00,  with  H%  interest  from  June  6,  1876. 
7,000  00,  with  8%  interest  from  June  6, 1876. 
215  57  costs. 
30,000  00,  with  8*  interest  from  June  6, 1876. 
60.0CO  00,  with  8%.interest  from  June  6,  1876. 
5.000  00,  with  h%  inlerest  from  June  6,  l'<76. 
■2,0W  01',  with  8%  interest  from  June  <*,  18:6. 
li-,'  00  00.  with  8%  interest  from  June  6. 1876. 
1,933  75  costs  to  satisfy  judgment. 

Securities  are  dated  July  1,  1892,  and  will  mature  in  fifty 
years  after  that  date,  subject  to  call  after  the  year  1925. 
Interest  will  be  payable  January  1  and  July  1. 

Newton,  Mass.— Bond  Sale.— The  Sinking  Fund  Trustees 
have  taken  as  an  investment  a  sewer  certificate  for  $20,000  at 
the  rate  of  3-10^.  Certificate  is  dated  April  1,  1901,  and  will 
mature  in  thirty  years. 

Ocean  Cily,  Sl^.—Bond  Sale.— On  April  17  $15,000  6% 
water- works  and  sewer  bonds  were  awarded  to  John  R.  Pur- 
nell,  Calvin  B.  Taylor  and  Judge  Henry,  all  of  Berlin,  Md., 
each  taking  $5,C00  of  the  bonds  at  par  and  accrued  interest. 
Securities  are  in  denomination  of  $1,000,  dated  Jan.  1,  1901. 
Interest  will  be  paj'able  semi-annually.  Principal  will  ma- 
ture $1,000  yearly,  beginning  ten  years  after  date. 

Ohio  State  University.- Bond  O^eringr.— Proposals  will 
be  received  until  12  M,,  May  16,  by  the  Board  of  Trustees — 
Alexis  Cope,  Secretary— for  $10,000  4:}4%  refunding  bonds. 
Securities  are  in  denomination  of  $1,090,  dated  June  1,  1901. 
Interest  will  be  payable  semi  annually  at  the  Ohio  National 
Bank,  Columbus.  Principal  will  mature  Dec.  1,  1908.  A 
deposit  of  $500  in  currency  with  the  Treasurer  of  the  Uni- 
versity will  be  required  with  bids. 

Opelika,  Ala.— Bond  SaZe.-The  City  Council  has  sold  to 
a  Cuicago  firm  an  issue  of  $40,000  5%  30-year  gold  refunding 
bonds  at  par. 

Fenetangnishene,  Simcce  County,  Ont. — Debenture  Offer- 
ing.—Froposals  will  be  received  until  12  m.,  April  30,  by  W. 
H.  Hewson,  Town  Clerk,  for  $28,000  'd^ii  debentures,  matur- 
ing part  yearly  for  20  years,  and  $5,000  4%  debentures,  ma- 
turing part  J  early  for  10  years. 

Pleasant  Hill  Township,  Cass  County,  Mo.— Bond  Sale.— 
The  Clerk  of  Cass  County  has  sold  an  issue  of  $10,000  4% 
10-20-year  (optional)  refunding  bonds  of  this  township  to  the 
Mississippi  Valley  Trust  Co.  of  St.  Louis.  Securities  are  in 
denomination  of  $1,000,  dated  March  1,  1901. 

Plymouth,  Mass.— Bond  Sale. — Estabrook  &  Co.,  Boston, 
have  been  awarded  the  following  bonds:  $20,000  33^^  1-20- 
year  (serial)  water  bonds  at  10277,  $10,000  3}4%  1-lO-year 
(seiial)  school  bonds  at  101-29,  $5,000  dy£%  1-10  year  (serial) 
stone-crusher  bonds  at  101-29  and  $8,000  3}4%  1-10-year 
(serial)  street  bonds  at  IGl. 

Portland,  Ore. — Bonds  Authorized.— The  City  Council  has 
authorized  the  issuance  of  $25,000  street-improvement  bonds. 

Ramsey  County,  Minn. — Bond  OJ^eringf.— Proposals  will  be 
received  until  10  a.  m,.  May  6,  by  W.  R.  Johnson,  County 
Auditor,  for  §60,000  '6}4%  additional  jail  bonds.  Securities 
are  in  denomination  of  $500,  dated  May  6,  1901.  Interest  will 
be  payable  semiannually  at  the  office  of  the  County  Treas- 
urer.   Principal  will  mature  May  6,  1921. 

Kenton  School  District  No.  7,  King  County,  Wash.— 
Bond  Sale.— On  April  15  the  Treasurer  of  King  County  sold 
an  issue  of  $9,000  10-year  bondd  to  Will  E.  Parry,  Seattle  at 
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102*011  for  Ay^%  bonds— an  interest  basis  of  about  4J^$f.    Fol' 
lowing  are  the  bids  : 

For  i}4  Per  Cents.  I  For  6%*  Bonds  (Cont.) 

Will  H.  Parry,  Seattle tO.tSl  00  I  W.  E.  Bell,  Spokane »0,022  60 

For  iH%  ^or>ds.  I  For  6^^%  Bonds. 

WaBhlDKton  Nat.  B'k,  Seattle.  9,010  00  |  L.  p:.  Eyman,  ChlcaKO 9,106  50 

For  6%  Bonds.  I  For  e%  Uonds. 

Wra.  D.  PerklDB  &  Co-Seattle.  9,181f0lL.  B.  Eyman.  Chicago 9,486  90 

Silas  Munroe,  Seattle W.09ti  00  I  Trowbridue  A  NiverCc.  Chic,  v.450  00 

3.  A.  Kean,  Chicago 0,089  00  I  People's  Sav.  ISank,  Seattle...  9,431  10 

Securities  are  in  denomination  of  $500.  Interest  will  be 
payable  semi-annually  at  the  office  of  the  County  Treasurer 
or  at  the  fiscal  agency  of  the  State  of  Waehington  in  New 
York  City. 

Boane  County,  Tenrt.— Bonds  Authorized.- Tbe  County 
Court  has  authorized  the  lESuance  of  |100,0(0  i%  20-year 
funding  bends. 

Rocliester,  N.  1,— Bond  Bill.— Ch'di)\eT  114,  Laws  of  1901, 
authorizes  the  issuance  of  $300,000  bj^^  5-10-year  (optioral) 
high-school-building  bonds. 

Temporary  Loan  —This  city  has  borrowed  |341,C0O  from 
Dunscomb  &  Jennieon,  New  York  City. 

Rome,  N.  Y.—Bond  Bill  Passes  Legislature.— The  State 
Legislature  has  passed  the  till  authorizing  the  iesuance  of 
130,000  street  bonds. 

St.  Joseph  (Mo.)  School  District.— Bond  O/Tering.— Pro- 
posals will  be  received  until  3  p.  m..  May  7,  by  Harry  H. 
Smith,  Secretary  Board  of  Education,  for  $T5,000  33^^  bonds. 
Securities  are  in  denomination  of  $1,000,  dated  June  1,  1901. 
Interett  will  be  payable  semi-annually  at  the  National  Bank 
of  Commerce,  New  York  City.  Pritcipal  will  mature  June 
1,  1921.  These  securities  are  part  of  an  issue  of  $150  TOO 
bonds  voted  at  the  election  held  March  30,  1901,  A  certified 
check  for  2%  of  the  par  value  of  the  bonds  bid  for  must  sc- 
company  proposals. 

Salt  Lake  Citj  (Utah)  School  District.— Loan  Authorized. 
—At  the  election  held  April  16  a  loan  of  §80,0C0  for  school 
purposes  was  authoiized. 

Selma,  A\a.— Bond  O^ertrjgr.— Proposals  will  be  received 
until  12  M.,  May  20,  by  H.  H.  Stewart,  City  Clerk,  for  $25,000 
city  building  bonds.  Securities  will  be  issued  in  denomina- 
tions of  $100,  $500  and  $1,000  to  suit  purchaser,  and  will  date 
from  Oct.  1,  1901.  Interept  (to  be  named  in  bid)  will  be  at  a 
rate  not  exceeding  4^.      Principal    will    mature    in  thirty 


years,  subject  to  call  $1,000  yearly.  The  total  bonded  debt 
is  $323,350  and  the  floating  debt  about  $16,000.  The  valua- 
tion of  property  is  placed  at  $5,000,000. 

Socorro  County,  N.  Mex.— Bond  Sale.— Piees  reports 
state  that  an  issue  of  $144,000  5%  20  30-year  (optional)  refund- 
ing bonds  has  been  sold  to  Trowbridge  &  Niver  Co.,  Chicago, 
at  par. 

Somerswortb,  N.  H.— Loan  Aegro^ja^ed.  — It  is  stated  that 
this  city  has  negotiated  a  six-months'  lean  of  $2O,0CO  at  the 
rate  of  3-65^. 

Stockton  (Cal.)  School  Dlstric t.— Bond  Election.— An 
election  will  be  held  April  29  to  vote  on  the  question  of  issu- 
ing $150,000  higrh-school-building  bonds. 

Stonghton,  Mas?.— Bond  Sale.— On  April  11  this  town  sold 
to  Jose,  Parker  &  Co.,  Boston,  an  i'sne  of  $10,000  4^  water 
bonds  at  112-13— an  interest  basis  of  about  3-19^.  Securities 
mature  $5,000  June  1,  1921,  and  $5,0(0  June  1,  1922,  Interest 
will  be  payable  June  1  and  December  1, 

Suffolk,  y a.— Bond  Sale.— On  April  5  the  $15,000  i%  30- 
year  sewer  bonds  were  awarded  to  the  First  National  Bank 
of  Harrisonbnrg  at  103.  For  description  of  bonds  see  Chron- 
icle March  30,  p,  641. 

Table  Rock  (Neb.)  School  District  No.  SS.— Description 
of  Bonds.— The  $11,500  school-house  bonds  which  we  stated 
were  authorized  at  thf'  election  held  April  12  will  bear  inter- 
est at  the  rate  of  4^,  payable  yearly  on  May  1  in  Table  Rock. 
Principal  will  mature  on  May  1  as  follows :  $500  yearly  from 
1905  to  1909,  $700  from  1910  to  1915  and  $>;00  from  1916  to 
1921,  all  dates  inclusive.  The  date  for  the  sale  of  these  bonds 
is  vet  to  be  determined. 

tannton,  Mass.— Bond  Sale.— On  April  22,  1901,  the  $100,- 
COO  '6'^%  sewer  bonds  were  awarded  to  E.  H.  Rollins  &  Sons, 
Boston,  at  107-1366,  and  the  $3,000  m%  electric-light  bonds 
to  Blake  Bros.  &  Co,,  Boston,  at  104-51.  Following  are  the 
bids  : 

tlO^.ncO  «3,''00 
Sewer  Bds.      LiQht  Bds. 

E  H.  Rollins  4  Sons.  Boston 10T13e6  

H   W.  Poor*  Co..  Boston. 10«-91  

Adams  &  Co.,  Bostdn 106-16  lOfSl 

Blodget,  Merritt  &  Co.,  Boston 10- -68  104-89 

HlakeBros.  4Co.,  Boston 106-36  lC4-ol 

For  description  of  bonds  see  Chronicle  April  20,  page 
791. 
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JERSEY   CITY,   N.    J., 

GCLD   BONDS. 

COJIPTHOLLER'S  OFFICE,      ) 

Jer.sey  city,  April  az,  lyoi.  s 
Sealed  proposals  forthepurchaseof  thefollowing- 
described  bonds  will  bo  received  by  Board  of  Finance 
at  Its  meetintf  to  be  held  at  the  City  Hall,  Jersey 
City,  on  Wednesday,  May  1, 1901,  at  b  o'clock  P.  M. 
All  bonds  dated  May  1,  IBOl. 
«600,0C0  i%  6  Year  Tax  Arrearage  Bonds. 
fl82,000  i%  30- Year  Public  School  Bonds. 
$207,C00  «f.  SO- Year  Funded  Debt  Bonds. 
For  clrcular.s  containing  lurtber  infoimationand 
conditions  address 

R.  S.  JORDAN, 

Clly  Comptroller. 

J^SOO,000 

CITY  OF  ATLANTA,  GA, 

WATER     BONDS. 

Bids  for  $200,000  CITY  OF  ATLANTA  WATER 
BONDS  win  be  received  until  12  M.  Thursday,  May 
30th,  1901,  at  the  Mayor's  Office.  Denomination, 
$1,000;  coupons  January  and  July;  SO  years;  3J^;?  gold; 
date,  July  1st,  1901.    For  particulars  address. 

J.  H.  GOLDSMITH,  City  Comptroller, 

Atlanta,  Ga. 


N.  W.  HARRIS  &  CO., 


BANKERS. 

Nkw  York.  Chicago. 

Issue  Travelers' 
Letters  of  Credit 

AVAILABLE  IN  ALL 
PAKTS  OF  THE  WORLD. 

Quotations  furnished  fur  purchase,  sale  or  e.xchange 

81  Nassau  St.,   '^''"Vuiim^r'^^   New  York. 
Cable  Address:— S aba. 


BOSTON. 
Deal  in  Bond*  of 
Railroad,  Street  Rail- 
way, Qas  and  Electric 
lAght  CoTnpanies 
Oovemmint  and  Mu- 
nicipal Bonds  Bought 
and  Sold. 


MUNICIPAL  BONDS. 
E.   O.   STANWOOD  8b  Co.. 

BANKERS. 

121  Devonshire  Streets 
BOSTON. 


INVESTMENTS. 
MAY  INVESTMENTS 

We  own  and  offer  the  following  Bonds : 

$55,000 

Cuming  County    Nebraska, 

RefuiidiDK  48. 
Price  on  Application. 

$10,500 
Green   Bay,  Wisconsin, 

Hcbool  Building  and  RefundlnE  48. 
Price  on  Application. 

$9,000 
Eddy    County,    North    Dakota, 

School  DiMtrlct   No.  4  (New  Rockford) 

School  Riiildine  38. 

Netting  about  4^  Per  Cent. 

$4,500 

Randolph,  Nebraska, 

5  Per  Cent  Water  Extension. 

Netting  abont  4^4  Per  Cent. 

$8,C  00 

Albion,  Nebraska, 

4  Per  Cent  Water  Extension. 
Price,  Par  and  Interest. 

$4,500 

Albion,  Nebraska, 

4   Percent    Hefundine  Water. 
Price,  Par  and  Interest. 

$10,000 

City  of  Kenosha,  Wisconsin, 

RelnndlDK  3>^«. 
Price  on   Application. 

$5,000 

.  Gowrie,  Iowa, 

4  Per  Cent  Water  Work8. 

Netttnt;  3H  Per  Cent. 

For  further  Informntion  on   any  of  aboye 
iatnuea.  nddreas 

CHAS.S.  KIDDER  &  CO., 

184  La  Salle  St.,  CHICAGO. 

REPERENCB.-Flrst  National  Bank  of  Chicago. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

13  Wall  Street.  New  York. 

STATE,  CITT  &  RAILROAD   BONDS 


INVESTMENTS. 
DENISON,  PRIOR  &  CO. 

DJSALHS8  IN 

High      Grade      Bonds. 

SEND    FOR    LISTS. 

8  Exchange  Place,  Boston. 
131  Euclid  Avenue,  ClcTcland. 

WK  OWN  AND  OFFER 

$50,000 
STATEofCOAHUILA, 

U.  8.  OF  MEXICO, 

6%  GCLD  BONDS. 

Price  to  yield  5^. 

Trowbridge    &   Niver   Co., 


CHICAGO, 
lat  National  Bank  B'ld't:. 


BOSTON, 
60  State  St. 


Municipal   and   Corporation    Bonds 

To  net  tbe  Inveator 

3  to  5K  Per  Cent. 

Lists  sent  on  application. 

W.   J.    HAYES  &  SONS, 

111  Consress  Street,  Boston. 

Chamber  of  Commerce  Bids., 

Cleveland,  Ohl*. 

WE  OFEER  91*^,300 
ESTHER  VILLE,    IOWA, 

5^«  WATER  BONDS.  DUE  1814. 

Estherville  is  a  prosperous  city  of  5.000  populatlou, 
and  Is  the  county  seat  of  Emmett  County.  Price 
upon  application. 

H.   B.    POWELIi    «fc   CO..  Wood.tock,  Vt. 


SOUTHERN   AND   WESTERN 

SECURITIES. 

D.  H.  LIYEBMOBE, 

SUCCESSOH  TO 
ROSENBERGER  <&:  LIVERMORE 
31  NASSAU  STREET,  NEW  YORK. 
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Tennessee. — Acts  of  the  State  Legislature. — ^We  give  below 
various  bond  bills  which  have  been  under  discussion  in  the 
State'Legislature ; 

Bills  Introduced. 

Beistol.— Authorizing  $200,000  Improvement  bonds. 

Bristol— Authorizing  $20,000  street  bonds. 

Coffee  Co  —Authorizing  road  bonds. 

Davidson  Co.— Authorizing  $260,000  turnpike  bonds. 

Grkkne  Co.— Authorizing  $150,000  road  bonds, 

Knoxville.— Authorizing  loans. 

ROGEKSviLLE.— Authorizing  $10,000  light  bonds. 

Washington  Co —Authorizing  $100,000  road  bonds. 

Bills  Passed  by  House. 
Hamilton  Co.— Authorizing  road  bonds. 
Lewi^burg. -Authorizing  $30,000  water- works  bonds. 
McMiNN  Co.— Authorizing  $100,000  road  bonds. 
Nashville.— Authorizing  $250,000  street-improvement  bonds. 

Bills  Passed  by  Senate. 
Anderson  Co.— Authorizing  $100,000  road  bonds. 
Gallatin. -Authorizing  $5,000  electrlc-llght  bonds. 
Hamblen  Co.— Authorizing  $50,000  road  bonds. 
Knoxville.— Authorizintr  $16,000  hospital  bonds. 
Monroe  Co.— Autborizinsr  turnpike  bonds. 
KooiiUfiviLLE.— Authorizing  school  bonds. 
BrRiNGFiELU.— Authorizing  $25,000  water  and  light  bonds. 
Sullivan  Co.— Authorlzint^  road  bonds. 

Bills  Passed  by  Both  House  and  Sbnate. 

Bradley  Co.— Authorizing  $8S,000  road  bonds. 
Bristol.- Authorizing  $25,000  electrlc-llght  bonds. 
Bristol.- Authorizing  $3ri,000  street-improvement  bonds. 
Campbell  Co.- Authorizing  $100,000  road  bonds. 
Chattanooga.— Authorizine  $100,000  bonds. 
Covington.— Authorizing  $30,000  water  and  light  bonds. 
Dyersburg.— Authorizing  school  bonds. 
Gallatin. -Authorizing  $15,0'  0  water  bonds. 
Grken  Co  -Authorizing  $ '  50.000  road  bonds. 
Marion  Co.— Authorizing  $U0,000  road  bonds. 
Memphis  School  District.— Authorizing  $70,000  school  bonds. 
Nashville.- Authorizing  $1,000,000  Nashville  &'Clark8vllle  BR. 
bonds. 
Nashville.— Authorizing  $400,000  bridge  bonds. 
Nashville.— Authorizing  $350,000  sewer  bonds. 
Polk  Co.— Authorizing  road  bonds. 
BiPLBV  Co. — Authorizing  bonds. 
ROANB  Co.— Authorizing  refunding  bonds. 
Shelby  Co. — Authorizing  a  $60,000  loan. 
Tullahoma.— Authorizing  $10,000  light  and  water  bonds. 
Union  City  School  District— Authorizing  $10,000  school  bonds. 
Winchester.— Authorizing  $30,000  bonds. 

Ticonderogra  (N.  Y.)  Union  Free  School  District  No.  5. — 

Bond  Sale.— On  April  25  the  $10,500  i%  bonds  were  awarded 


Following 


I  Geo.  M.  Hahn,  New  York 105-07 

I  1.  W.  Sherrill,  Pouebkeepsie 105*07 

I  Jno.  D.  Everltt  &  Co..  N.  V 104-77 

I  W.  R.Todd  &Co..  NewYork....lOO-00 
R.  Kleybolte  &  Co.  (for  3%  bds.UOl-292 


to  Geo,  C.  White  Jr.,  New  York  City,  at  105-57. 
are  the  bids : 

Geo.  C.  White  Jr..  NewTork.... 105-57 

W.  J.  Hayes  &  Sons.  Cleve 105-62 

Deuison,  Prior  &  Co.,  Cleve.... lO.i -362  i 

Seymour  Bros.  &  Co.,  N.  Y 105-30 

M.  A.  Stein,  New  York 106-09      „^ 

For  description  of  bonds  see  Chronicle  April  13,  p.  741. 

Toledo,  Ohio.— Bond  6a<c.— On  April  23  the  twenty-three 
issues  of  4%  street- improvement  bonds,  aggregating  $152,- 
883  08,  were  awarded  to  the  Merchants'  &  Clerks'  Savings 
Bank,  Toledo,  at  10317.  For  description  of  bonds  see  Chron- 
icle March  30,  p.  642. 

Topeka,  Kan.— Bond  O^eriw.qf.- Proposals  will  be  received 
until  5  p.  M  .  May  6,  by  J.  H.  Squires,  City  Clerk,  for  from 
$60,000  to  170,000  i%  30  year  bonds,  issued  for  the  purpose  of 
securing  and  paying  for  lands  for  additional  terminal  facili- 
ties and  shops  for  the  Atchison  Topeka  &  Santa  Fe  Railway. 
Securities  are  in  denomination  of  $1,000.  Interest  will  be 
payable  January  1  and  July  1  at  the  State  fiscal  agency  in 
New  York  City.  A  certified  check  for  f)%  of  the  amount  bid, 
payable  to  the  City  Treasurer,  must  accompany  proposals. 

Union  Free  School  District  No.  5,  Tovvn  of  Union, 
Broome  County,  N.  H.—Bond  Sale.— Oa  April  24  the  $10,000 
4-13-year  (serial)  fchool-house  bonds  were  awarded  to  Ru- 
dolph Kleybolte  &  Co.,  New  York  City,  at  101 -192  for  33^ 
pf^r  cents.  Bidders  represented  were  as  follows  :  Rudolph 
Kleybolte  &  Co.,  Seymour  Bros.  &Co.,  Walter  Stanton  & 
Co.,  Geo.  M.  Hahn,  Jno.  D.  Everitt  &  Co  .  M.  A.  Stein,  W. 
R.  Todd  &  Co.  and  Penhale  &  Fisher,  all  of  New  York  City; 
W.  J.  Hayes  &  Sons  and  Denison,  Prior  &  Co.  of  Cleveland. 
For  description  of  bonds  see  Chronicle  April  20,  p.  791. 

Walla  Walla  County,  Wash. — Bond  Sale. — It  is  stated  that 
an  issue  of  $80,000  4%  refunding  bonds  has  been  sold  by  this 
county. 

Waller  County,  Texas. — Bonds  Defeated. — We  are  advised 
that  the  question  of  issuing  the  $8,0(i0  road  and  bridge  bonds, 
mentioned  in  the  Chronicle  March  2  was  recently  defeated 
on  a  technicality. 

Bonds  Approved — The  Attorney- General  has  approved  an 
issue  of  $1,995  bridge-repair  bonds. 

Warwick,  R.  I. — No  Bids  Received. — No  bids  were' received 
on  April  24  for  the  $300,000  d%  30-year  gold  bonds  of  this 
town. 


INVESTMENTS. 


MASON,  LEWIS  &  CO. 

BANKERS, 


CHICAGO. 
Blonadnock  Building, 


BOSTON, 
tiO  Devonshire  St. 


MUNICIPAL 

RAILROAD  BONDS. 

CORPORATION       ^    "^^ 

Choice  Issues. 

Street   Railway  and  Gas  Companies. 

LIST  ON  APPLICATION. 

Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

6o  State  Street, 
BOSTON. 


SBND  FOR  LIST. 

May     Investments, 

MUNICIPAL.  RAILROAD  AND  CORPORATION 
BONDS. 

FARSON.    LEACH    &    CO., 
CHICAGO.  NEW  YORK. 


MUNICIPAL 

AND 

Public   Service  CorDoration 

BONDS. 
E.  H.  ROLLINS  &  SONS, 

BOSTON. 

a>enTer.  San  Francisco. 


mVESTMENTS. 

MUNICIPAL 

RAILROAD  AND 
CORPORATIOry 

BONDS 
TO    NET    FROM   A-%%   TO    6%. 

CORRESPONDENCE  SOLICITED. 

C.   H.  WHITE    &   CO., 

BANKERS, 
71  Broadivay,       -       Tiew  York. 

AGENTS  FOR  THE 

ANGZO-AMJEBICAN  BANK,  Ltd., 

Charing  Cross,  Ziondon. 

Investment  Securities 

FOR 

BA¥IHGS  BANKS  and  TRUST  FUNDS 
h%  BONDS  A  SPECIALTY. 

EDW.   C.  JONES  A.  CO., 


NHW  YORK. 
PHIIiA.,    -     . 


1  NASSAU  8TRHBT. 
112  so.  FOURTH  BT. 


F.  R.  FULTON  &  CO., 
MuNociPAL   Bonds, 

171     LA     SALLE     STREET, 
OHICACO. 

T.  B.  POTTER, 

MUNICIPAL  and      Dnkinc 
CORPORATION      oUIMUb, 

172  Waghington  Street, 
CHI€AOO,         •       -       -        ILLS. 

L.I8T    ON    APPLICATION. 


INVESTMENTS. 


BONDS 


MUNICIPAL  and 
CORPORATION 

Netting  from  Z%  to  6^  always  on  hand. 

DUKE  M.  FARSON  &CO. 

115  Dearborn  St.,  CHICAGO. 

Send  for  our  Investment.  Circulars. 


WM.D.BARBOUR&CO. 

[Have  Removed  to  the 

BROAD-EXCHANGE     BUILDING, 
25  Broad  Street. 


Richardson   &  Clarlc, 

BANKERS, 
26  Exchange  Street,  ProTidence,  R.  I. 

Transact  a  general  banking  business.  Bonds, 
Stocks  and  Local  Securities.  Commercial  Paper 
bought  and  sold  on  commission.  Private  wlrei  to 
New  Tork,  Bos  nd  Philadelphia 


3k^cc0Utttattts. 


HASKINS    &     SELLS, 

Certified  Public  Accountants, 
30  BROAD  ST.,  NEW  YORK. 

204  Dearborn  St.,        30  Coleman   St.. 
CHICAGO,  IL.Ii.  liONDON,  £.  C, 

WM.  FRANKLIN    HALL 

Accountant, 

Book!  audited,    Ezaminationi  and  inveitiga- 

tions  oondiicted  wltb  the  utmost 

care  and  efiiciency. 

Patterson,  Teele  &  Dennis, 

CEaTIFIED  PCBIilC  ACCOUNTANTS, 
SO  Broad  Street  ■  New  York* 

D.   A.    KEISTER   &   CO., 

Public  Accountants  and  Auditors, 

60    WALIi    STREET,    NE1¥    YORK 


April  27,  1901.] 
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Geo.  M.  Bechtel,  Davenp't..*»25,426f)0 
N.  W.Harris  &  Co.,  ChicaKO..  25,41fi  00 

8.  A.  Kean.  Chlcaao 25,445  00 

Stoddara.  Nye  &  Co.,  Miun..  .*25,876  00 
Denlson,  I'rior  *  Co.. Clove.. •25.H.'J0  50 
Merchants'  L.  &Tr.Co..  Chlc.*25,312  16 


Washington.— Bond  Sate.— The  State  Auditor  has  iesned 
four  bonds  of  $5,000  each  to  the  State  Permanent  School 
Fund  as  an  investment.  These  bonds  bear  '6%%  Interest. 
These  are  bonds  of  the  State  of  Washington,  and  not  Oregon 
as  some  of  the  papers  have  it. 

Waterloo  (Iowa)  Independent  School  District.— BoTid 
Sate.— On  April  18  $25,000  4^  5-10  year  (optional)  high  school- 
building  bonds  were  awarded  to  Geo.  M.  Bechtel  of  Daven- 
port at  101*70,  accrued  interest  and  blank  bonds  free  of 
charge.    Following  are  the  bids  : 

R.  Kleybolte  &  Co.,Clncln  *$25,281  25 
Trowbrldtre  &  NlverCo.WWc.»25,:i6tt  «iO 
Mason.  LewiB  &  Co.,  Chicago.  i?6,142  50 

Chas.  H.  Coffln.  ('bicauo •25,140  00 

W.J.  Hayes  A  Sons.Cleve..  •25,100  00 
E.  L.  Wanner  &  Co •26,0z6  00 

*  And  blank  bonds. 

Securities  are  dated  May  1,  1901,  and  will  be  delivered  to 
the  purchaser  on  July  1,  1901. 

Watkins,  N.  Y.—Loan  Authorized  by  Legislature. — This 
place  is  author iz'-d  to  borrow  $20,000  for  water  supply  pur- 
poses by  Chapter  379,  Laws  of  1901. 

Wellston,  Ohio.— /^ond  St; te.- On  April  18  the  $18,596  80 
i%  1-10- year  (aerial)  street-improvement  bonds  were  awarded 
to  Rudolph  Kleybolte  &  Co.,  Cincinnati,  at  101  409  and  blank 
bonds  tree  of  charge.    Following  are  the  bids  : 

Premium.  Premium 

R.  Kleybolte  &  Co..Clnclnnatl.*|262  00  W.J.  Hayes*  Sons.Cleve flHl  0) 

Denlson.  Prior  &  Co.,  Cleve 267  60  Kquitable  Nat.  Biink.  CIncin...,   163  B6 

Feder,  Holzman  &  Co..  CIncln..  216  00  First  Nat.  Bank,  Wellston 16187 

P.  8.  BriKKS  &  Co.,  Cincinnati...  20160  hamprecht  Bros.  Co.,  (;ieve IHO  tO 

Mew  Ist  Mat.  B'k,  Columbus 92  00 

•  And  blank  bonds. 

For  description  of  bonds  see  Chronicle  March  30,  p.  643. 

Wellsville,  Ohio.— Bond  Sate.— On  April  22  the  $75,000  i% 
water  bonds  were  awarded  to  H.  Darlington  of  Pittsburg  at 
104"158.    Following  are  the  bids  : 


par  for  5*10;g  bonds. 


H.  Darlintrton,  I'lttsburg. ...  $78,118  75 
R.  Klevbolto  &  Co.,  Clnoln.. .  77,e6H  66 

BeasonKOod  &  Mayer,  cin 77,487  60 

Lamprecht  Bros.  Co.,  Cleve..  77.150  00 

Spltzer  &  Co.,  Toledo. . .  77,005  00 

Feder,  Holzman  &  Co..  Cm....  76,622  00 


W.  R.  Todd  &  Co.,  Clnolnnatl|7fl,r,]  l  (.0 
W.J.  Hayes  &  Sons.  Cleve..  76,2K!)  00 
New  1st  Nat.  B'k, Columbus..  70,i;87  60 
P.  S.  Bil(j>fs  &  Co..  CIncin  ..  76,033  50 
Denlson,  Prior  &  Co.,  Cleve..  75.765  00 


For  description  of  bonds  see  Chronicle  April  6,  p.  691. 
Weston  County,  Wyo.— Bond  Sate.— On  April  18  the  $2,000 
10-20-year    (optional)   refunding   bonds   were   awarded   to 


GeorG:e  E.  Abbott,  State  Treasurer,  at 
Following  are  the  bids  : 

Geo.  E.  Abbott  (for  610b) ICO-QO i  R.  V.  Montague*  Co.  (for  Ss). .•100*00 

I  Chas.  F.  Miller  (for  5M8) 101-50 

•  Less  attorney's  fees. 

The  above  bonds  are  dated  May  1,  1901,  and  the  interest 
will  be  payable  semi-annually  on  January  1  and  July  1  at 
the  oflBce  of  the  County  Treasurer. 

White  Plains,  N.  Y.—Bond  O^ertngr.- Proposals  will  be 
received  until  8  p.  M,,  May  6,  by  the  Board  of  Trustees,  for 
$100,000  3}4%  road  bonds.  Securities  are  in  denomination  of 
$1,000.  Interest  will  be  pavable  semiannually  and  the  prin- 
cipal will  mature  May  I,  1931.  A  certified  check  for  |5,000, 
payable  to  the  Village  Treasurer,  must  accompany  proposals. 
Wm.  B.  Sutherland  is  Village  Treasurer. 

Wichita  (Kan.)  School  District  ^o.  l.—Bonda  Voted.— 
This  district  on  April  2  voted  in  favor  of  issuing  |25,000 
school  bonds.  Full  details  of  these  bonds  have  not  yet  been 
determined  upon. 

Williamsburg',  Pa.— Bond  Sale. — This  borough  on  April  6 
sold  an  issue  of  |13,000  4^  10-3U-year  (optional)  water  bonds. 
Securities  are  in  denominations  of  §100  and  $500,  dated  April 
10,1901.  Interest  will  be  payable  semi-annually.  Bonds  are 
free  from  taxation. 

Wilmington,  Del.— BoTid  Sate.— On  April  24  the  $50,000  i% 
sinking  fund  bonds  were  awarded  to  the  Equitable  Guaran- 
tee &  Trust  Co.  of  Wilmington  at  107*502.  The  onlv  other 
bid  received  was  one  by  Estabrook  &  Co..  New  York,  who 
offered  107*19  for  the  bonds.  Securities  mature  $24,000  on; Oct, 
1,  1913,  and  $26,000  Oct.  1,  1926.  For  full  description  of  bonds 
see  Chronicle  April  20,  p.  792. 

Wisner,  Neb.— Bonds  Voted. — A  special  election  was  held 
on  April  15,  at  which  the  issuance  of  $3,500  water  bonds  was 
authorized. 

Worcester  Cooiity,  Ma»s.— Temporary  Loan. — This  county 
placed  last  month  a  temporary  loan  for  $100,000  with  the 
New  England  Trust  Co.,  Boston.  Loan  matures  Oct.  15, 1901. 

Worcester,  Mass.— I-oan  Proposed.— The  Finance  Commit- 
tee has  voted  in  favor  of  borrowing  $150,000  for  the  improve- 
ment of  the  water  svstem. 

Yonkerc,  N.  Y.—Bond  J?t7/.— Chapter  146,  signed  by  the 
Governor  March  21,  permits  this  city  to  issue  $20,000  park 
bonds. 


MISCELLANEOUS. 


CERTIFICATES  of  The  Audit  Com- 
pany of  New  York  covering  ac- 
counting and  physical  examina- 
tions of  properties  are  accepted  by 
financial  houses,  and  are  often  made  the 
basis  of  important  underwriting  agree- 
ments. 

The  Audit  Company 

Aids  clients  to  determine  proper  plans 
for  stock  and  bond  capitalization. 

Arbitrates  upon  conflicting  financial  in- 
terests of  industrial  firms  and  compan- 
ies, providing  a  fair  basis  for  consoli- 
dation. 

May  be  consulted  for  advice  on  any  sub- 
ject requiring  knowledge  of  correct 
commercial  practice. 

May  be  named  in  mortgages  covering 
industrial  and  other  bonds— in  cases 
of  special  agreements  which  safeguard 
the  lien  orincome— to  certify  whether 
such  provisions  are  being  carried  out. 

The  AuditCompany  of  NewYork 

QUEEN  BUILDINO,        N.  Y.  LIFE  BLDG., 
Cedar  &  Wilham  Sts.,    La  Salle  &  Monroe  Sts., 
New  Tork  City.  Chicago. 

The  Mutual   Benefit 

IjIFK  INSURANCE  CO.,  NEWARK,  N.  J. 

AMZI  DODD,      ....      President 

Assets  (Market  Values)  Jan.  1, 1901. . . .{74,311,468  85 
Liabilities  (N.  J.  and  N.  T.  Standard).  08,186,103  84 
Surplus 6,116,304  81 

MUTUAL  BENEFIT   POLICIES 

Contain 
Special  and  Peculiar  Advantages 

which  are  not  combined  In  the 
POLICIES  OF  ANY   OTHER  COMPANY. 


MISCELLANEOUS. 


LONDON  AND  PARIS 
EXCHANGE,  Ld., 

Bankers  and  Excliange  Agents. 

HEAD   OVFICEi 

24  Throgmorion  St.,  London,  E.  C. 

The    exchange    ia   prepared   to     entertain 

proposals  lor  iutroducins  South  African 

and  Rhodesinn    shares  in  America. 

Only  flrst«clas8  propositions. 


CHRONICLE  VOLUMES 

FOR  SALE, 

NEW  OR  SECOND  HAND. 

FROM  ISee  TO  DATE. 

WlLLIAm  B.  DANA  CO., 

re^  IMne   at.,   NewYork. 


MISCELLANEOUS. 


Geo.  D.  Cook  Company, 

IH¥ESTIIIENT  SECURITIES. 

238-240  La  Salle  Street, 

CHICAGO. 

New  York  Office.  52  Broadway. 

ASSETS 
REALIZATION   CO., 

Ashland  Block,  Chicago, 
l42So.  Fourth  St.,  Philadelphia^ 

Will  buy  the  assets  of  estates 
In  process  of  liquidation,  any- 
where  In  the  United  States. 


THE     FINANCIAL     REVIEW. 


ANNUAL. 


A   YEAR  BOOK  OF  FINANCIAL  INFORMATION— 282  PAGES. 


Includes  a  copy  of  the  January  issue  of  the  Intestors'  Supplement. 
Also  a  five-year  monthly  range  of  Stock  and  Bond  Quotations. 


BOUND  IN  CLOTH 


92  OO 


^A^ILLIAM     B.     DANA    COMPANY,    PUBLISHERS, 
Pine  Street,  Corner  Pearl  Street,  New  York. 
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l^innncinX 


SALE. 


THE    UNITED    STATES    OF    AMERICA 

THE    SIOUX   CITY    «k   PACIFIC   RAIL- 
ROAD C03IPANY. 


^itiattjcial. 


Wsshinston,  V>.  C,  April  9.  1901. 

Notice  is  hereby  Riven,  tnntby  virtue  of  the  power 
and  authority  given  the  Secretary  of  the  Treasury, 
the  Secretary  of  the  Interior,  and  the  Attorney- 
General  ofthe  United  States,  in  and  by  the  Act  of 
ConRress,  entitled,  "An  Act  to  create  a  commission 
to  make  settlement  and  adjustment  with  the  Sioux 
City  &  I'acitic  lUillroad  Company  of  its  indebtedness 
to  the  (Joverniucnt  of  tiie  United  States,"  approved 
June  6.  IHOii,  the  undersiKued  «ill  sell  at  public  sale 
to  thehlKhesl  and  best  bidder,  all  the  claims,  rights, 
and  demands  of  the  United  States  against  the  said 
Sioux  t'ity  &  Pactflc  Railroad  Company  on  account, 
or  in  connection  with,  and  arising  Irora,  the  issuance 
of  subsidy  bonds  by  the  United  States  lo  said  Sioux 
City  &  Pacitlc  R.ilroad  Company,  under  and  i>y 
Tirtue  ofthe  Acts  of  Congress  approved  July  first, 
1802,  una  July  second,  l86l. 

Said  claims  and  demands  consist  of  f  l,e2'',320  00 
princiial,  and  about  $i,66t),269'60  interest;  apgre- 
gatint;  »l,lSl,58y50,  more  or  less. 

Sail]  sale  will  take  place  in  tlie  office  of  the 
Solicitnr  of  the  Treasury,  in  the  Treasury  RutldinR, 
in  the  City  of  W«shiugton,  D.  C,  on  the  isclb  day  of 
June.  IHOI,  at  12  o'clock,  noon. 

The  sale  shall  carry  all  the  claims,  demands, 
OTedtts  and  tights  of  the  United  States  against  satd 
Sioux  (Mty  &  Pacific  Railroad  Company  on  account 
of  or  i'  ciiuneclion  with  said  bonds. 

The  said  claim  of  the  United  States  is  subject  and 
Bubonlinate  to  a  first  mortgage  given  by  the  said 
Sioux  City  &  Pacific  Railroad  Company,  to  secure 
the  payment  of  the  bonds  amounting  to  about 
♦l,li2^,0'0l)•00  more  or  less,  and  interest,  which  said 
first  mortgage  Is  a  prior  hen  to  the  claim  and  de- 
mand of  the  United  States. 

No  bid  for  an  amount  less  than  $1,872,000  00  will 
be  accepted  or  enttriai.  ed. 

No  bid  will  be  entertained  unless  the  bidder  shall, 
before  the  commeuLeciientof  such  sale,  deposit  with 
the  Secretary  of  the  Treasury  a  certified  check  for 
the  sum  of  one  hundred  thousand  dollars,  payable 
to  the  Secretary  of  the  Treasury  of  the  United 
States. 

The  certified  checks  of  unsuccessful  bidders  will 
be  remrned  Immediately  after  the  sale;  and  the 
check  of  the  successful  bidder  shall  be  at  once 
collected  and  applied  upon  his  or  Irs  bid. 

Witlnn  twenty  days  from  the  sale,  full  payment 
shall  be  made  by  the  successful  bidder  and  pur- 
chaser, aijd  in  case  of  failure  to  make  such  full  pay- 
ment ot  the  amount  of  such  bid  within  said  twenty 
days,  the  said  cheek  for  one  hundred  thousand 
dollars  so  deposited  with  the  Secretary  of  the 
Treasury  shall  be  forfeited  to  the  United  States  as 
liquidated  damages  for  the  failure  on  the  part  of 
the  successful  bidder  to  pay  the  full  amount  of  his 
Bald  bid  to  the  United  States  of  Americi,and  the 
United  States  shall  be  entitled  to  the  said  sum  of 
one  hundred  thousand  dollars  as  liquidated  damages 
from  said  bidder  who  so  fails  to  pay  the  amount  of 
his  bid. 

L.  J.  GAGE, 

Secretary  of  the  Treasury. 
J.  K.  RICHARDS.: 

Acting  A'torney-General. 
E.  A.  HITCHCOCK, 

Secretary  of  the  Interior. 


1850.  1901. 

The  United  States   Life 
Insurance    Co. 

iJlf    THE    CITY    OF    NEW    YORK. 


Geo.  H.  Burford,  President. 

FINA2SrCE  COMMITTEE: 
Geo.  G.  Williams,  pres.  ohem.  Nat.  Bank 
John  J .  Tucker,  -      -      .      Builder 

E.  H.  Perkins  Jr.,  Pr.Imp.  dt Trad.  Nat  Bk.. 

James  R.  Plum,      .      .      .      .      Leather 


A.ctive  and.  successful  Agents  ■who  desire 
to  make  I>IRECT  CONTRACTS  with  this 
wrell-establisJied and prof/ressive  Company, 
tlvereby  securing  for  themselves  not  only  an 
immediate  return  for  their  work,  but  also 
an  increasing  annual  ineotne  contmenaur- 
ate  with  their  success,  are  invited  to  cotn- 
-municate  with  RICElARH  E.  COCHRAN, 
Xliitd  Vice-President,  at  the  Company's 
Office,  277  Broadway ,  New  York  City. 

Assets,  over  S«,OUO.UOO. 

Inpurance  In  Force,  over  $40,900,000. 

J.   G.  WHITE   &»  CO., 

Enfifineers,  Contractors, 

29  BROADWAY,  N.  Y. 

,  Investigations  and  Reports  on 
Electric  Railway,  Gas,  Electric 
Light,  and  Power  Transmission 
Properties  for  Financial  Insti- 
tutions and  Investors. 

Electric    Railways,   Electric    Li^ht  and 
Electric     Power     Plants    Financed 
Desivned  and  Built. 


CHICAOO. 

FINLEY  BARRELL  &  CO., 

MONADNOCK   BLOCK, 

CHICAGO. 

I  New  York  «iock  Exchanse, 
Chicniro  8tocl<  Exchange. 
New  York  Cotton  Exchnnite, 
Chicago  Boarfl  of  Trade. 
New  York  Coflee Exchange. 

PKIVATE    WIRES. 


JOHN  H.   WRENN 

f^f^        The  Rookery, 
^yJ'  CHICAGO. 
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La  Salle  St. 


Stock  and  Grain  Brokers. 

(  NEW  YORK  STOCIf  EXCHANGE. 

MEMBERS  ^CHICAGO    STOCK    EXCHANGE. 

(CHICAGO    BOARD    OF  TRADE. 

Private  Wires  to  New  York. 


J.    F.    HARRIS, 

1  BOARD  OF  TRADE,  CHICAGO. 

Stocks,  Bonds  and  Crain. 

{New  York  Stock  Exchange, 
New  York  Cotton  Exchange. 
Chicago  Board  of  Trade, 
Chicago  Stock  Exchange. 

PRIVATE    WIRES. 


Mason  Smith  &  Co., 

( OTTON  COMMISSION  MERCHANTS, 

NEW  ORLEANS.  LA. 

MEMPHIS,  TENN. 

DALLAS,  TEX. 

Bnjers  of  Spot  Cotton.  Orders  for  Contracts  eie- 
ented  In  the  New  Orleans,  New  York,  Liverpool  and 
Havre  Markets. 

CHAS.  W.  LEE  &  CO., 

COTTON  BROKERS, 
304-305  CoflFee  Exchange,   New  York. 

f  New  York  Cotton  Exchange, 

MomhAra)  New  YORK  COPPKE  EXCHANGE, 

"'*""°®"l  chicago  board  op  trade. 
In.  O.  Cotton  Exchange. 

Geo.  H.  MCFadden  &  Bro., 

COTTON    MERCHANTS, 
PHILADELPHIA. 

IjI'TBHPOOL  Corbespondents, 

Frederic  Zerega  db  Ctt. 

SBXMBN  C0IUUESF0NDENT8, 

McFadden  Brother*  db  Co. 

GEO.   COPELAND  &  CO., 

COTTON  BROKERS, 

Cotton  Exchanse  Biilldlne:,     •     Ne^v  \''ork. 

Cotton  landed  at  mills  from  Southern  markets  a 
specialty.  Orders  for  future  delivery  contracts  ex- 
ecuted on  the  New  York  Cotton  Exchanse. 

Fred.    H.   Smith, 

STOCK    BROKER,  8  BROAD    ST.,    M.   V. 

Member  N.  Y.  Con.  Stock  Exchange. 

STOCKS,  BONDS,  GRAIN. 

Bought,  sold  and  carried  upon  moderate  margin. 
COMMISSION   1.16TH. 

Book  of  Hallway  Statistics  upon  Application. 
Tel.  2S85  Cort.  Established  18fi}> 


THE    GRAND    PRIX. 


WAS  AWARDED  AT  THE  PAR18  EXPOSITION  TO 

WHITING'S    STANDARD     PAPERS. 

They  are  the  only  American  papers  which  have 
ever  received  this— the  highest  honor  that  can  be 
conferred.  It  means  they  are  the  most  perfect 
made.  Insist  on  having  them  for  your  fine  corres- 
pondence aud  your  ofBce  stationery.  Are  you  using 
Whiting's  Ledger  Papers  in  you  Blank-Books f 
Samples  and  booklet  free. 

WHITING  PAPER  COMPANY, 

HOLVOKE.MASS., 

And  150  DuANE  Street,  New   York 


^iwaujctal. 


[EstabUshed  1863.] 

W.   T.    Hatch   &  Sons, 

BANEEB8  AKD  BB0KES8, 
96  Broadway  &  6  Wall  St.,  New  York. 

Members  of  N.  Y.  Stock  and  Produce  Bxohangei, 

Dealers  in  Investment  stocks  and  bonds. 

Personal  attention  given  at  the  New  York  Stott 
Exchange  for  the  purchase  and  sale  on  commlsiloa 
of  stocks  and  bonds  for  cash  or  on  margin. 


F.    H.    Prince    &    Co., 

BANKERS. 

BOSTON,  MASS. 

HIGH-GRADE  INTESTMENT8. 

Members  of  New  York  and  Boston  Stock  Bzohanga* 


WILSON  &  STEPHENS, 

BANKERS, 

41  WALL  ST.,    -    NEW  YORK. 


Investment    Bonds. 


R.  A.  Lancaster  &  Sons, 

BANKERS. 

No.  10  WALL  STREET, 

NEIV  TORK. 

DEAXERS  IN 

INYESTMENT  and  MISCELLANEOUS 

SECURITIES. 
Soathern  Securities  a  Specialty. 

HAVEN  &  STOUT, 

BANKERS   AND    BROKERS 
1  Nassau  Street,  Comer  Wall  Street. 

Members  ot  the  New  York  Stock  Bzohange. 

Bonds,  Stocks,  Cotton,  Grain. 
Cahoone  &  Wescott, 

Members  of  New  York  Stock  Exchanc*. 

IS  Wall  St.,  New  York. 

Specialists  in 

U.  S.  GOVERNMENT  BONDS. 


BSTABLISHHD   1872. 

Peter  Hellwege  &  Co., 

BROKERS, 

COTTON,  STOCKS    AND    BONDS. 

«o.  804  GRAVIER  ST..   NEW  ORI.EAHS. 

Orders  for  future  delivery  of  cotton  exeoated  Im 
.^ew  Orleans,  New  York  and  Liverpool. 


nninifrna 


'wanirlf 


[Entered  aooordlng  to  Aot  of  Oongress,  In  the  year  1900,  by  the  Whxiam  B.  Dama  Oompavt,  In  the  offloe  of  the  Librarian  of  Oongrees.] 


VOL  72 


SATURDAY,  MAY  4,  1901. 


NO.  1871 


CLEARINGS— FOR    APRIL    1901    AND 
ALSO  SINCS  JANUARY  1  1901  AND  1900. 


1900. 


CLEARINGS— WEEK  ENDING  APRIL  27  1901. 

ALSO  SAME  WEEK  1000,  1899,  1898. 


New  Tork 

Philadelphia. 

Pittsburg 

Baltimore 

Buffalo 

Washington.. 

Albany 

Rochester 

Syracuse 

Bcricton  .... 
Wilmington.. 
BInKhamton.. 

Chester 

Frederick 

Greensburg.. 

Total  Middle 

Boston 

Providence.. 
Hartford  ... 
^few  Haven... 

SprlnKfleld 

,  Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford. 
Holyoke 

Total  N.  HnK 
Chlcaeo. ... 
Cincinnati. 
Detroit..,. 
Cleveland.. 
Milwaukee. 
Columbus . 
Indianapolis .. 
Peoria 

Toledo  

Grand  Rapids. 

Dayton 

Kvansvllle.... 
YouuKstown  . 
SprlnKHeld.lll 
Lexington.... 

Akron 

Kalamazoo... 

Rockford 

Springfield.... 

Canton 

Jacksonville,!! 

Qulncy .^.. 

Blooinington.. 
Jackson,  Mich. 

Tot.  M.  West- 
San  Francisco. 
Salt  Lake  City. 

Portland 

LoB  Angeles... 

Seattle  

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls.... 

Total  Pacific 
Kansas  City... 
Minneapolis.. 

Omaha 

St.  Paul 

Denver , 

St.  Joseph 

Des  Moines 

Davenport,..., 

Sioux  City 

Topeka 

Wichita. 

Fremont 

Hastings 

Tol.  oth'rW 

St.  Lonig , 

New  Orleans. . 

Louisville 

Galveston  ..... 

Houston , 

Savannah 

Richmond 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Knoxville 

Fort  Worth... 

Birmingham... 

Macon 

Little  Rook..  . 

Chattanooga... 

JacksDnvUle... 
Total  South- 
Total  all.... 

Ontside 


April. 


Four  Month$. 


1901. 


N.  T, 

Montreal 

Toronto 

Winnipeg 

Halifax.: 

Hamilton 

St.  John  

Victoria ; 

Vancouver.... 
Tot.  Canada... 


S,68e,889,676 

482,658,478 

Si05,8S3,4i2 

126,128,674 

35,484,778 

13,«46,18>i 

11.103,401 

10.648,580 

6,047.836 

6.779,964 

4,854,038 

1,961,600 

1,883,078 

768,408 

1.774,026 

9,631.424,Uue 
690,476,419 

2w.oeo,ioo 

18,224,187 
«,467.hl3 
6,420,fi93 

6,690,079 
8,607,a76 
8.611,268 
2,04«,796 
l,3tf7,55l 

768,782,361 

640,810,496 

83.710,250 

41,245,113 

67,610,8  8 

23,790,827 

24,00\000 

14,938,878 

10,167.822 

8,907,954 

6,784,465 

6,224,910 

4,290,107 

1,986.419 

2,131,771 

2,436,771 

2,6;0,300 

1,849,668 

1,490,476 

1,628,761 

l,6ti8,205 

686,e.S0 

1.280,430 

1,013,503 

659.661 

1)89,899,769 

98,36^,955 

11,505,946 

9,030,717 

14,370,507 

10,101,496 

4,838,817 

4,775,617 

2,845,(91 

1,285,0*7 

891.726 

167,611,048 

72,88e,85f> 

40,874,119 

28,429,88B 

19,6H3,.39. 

20,423.129 

17,757,152 

6,784,091 

4,227,513 

6,OUO,0(;0 

4,374,845 

2,849,93U 

666.861 

691,884 

882.041,137 

182,950,814 

48,S24,482 

40,429.065 

15,672  500 

1 2,598,7  rtt 

13.629,4.55 

17,288,707 

11,791,839 

8,1123.646 

6,714,853 

6,674,889 

6,6-<9,41i6 

2,535.07.^ 

6,000,000 

4.005,000 

2,798,000 

2,363,608 

1,78»,4W9 

1,243,671 


1900^ 

» 

4,716.246. 

400,995 

153,067 

106,032, 

21,107, 

11,837, 

11,078, 

9,618, 

4,76  i, 

5,130, 

4,061, 

l,hl4, 

1,404, 

635, 

^305^ 

6,448,132, 

527,6«6, 

28,751, 

10,148, 

5.M17, 

5,358, 

6,660, 

4,609, 

8,294, 

2,274, 

1.7H7, 

l.l58,i 


I  89G,oaa.ri2rt 

laOW' 34,786 

S.37(\816.le6 

69.182,047 
49,079,942 
7,«34,2H4 
6,93:?.474 
3,619,56:1 
8,OHO,n40 
a.670,616 
8.611,440 

145,431,415 


.942 

,243 

,626 

,6B 

,777 

,019 

,819 

iia 

,48 
510 

82a 
600 
,901 
,804 
,001 

,89.H 

,13i 
,00D 
,362 
,9i4 
,52.'i 
,241 
,8B0 
,5H4 
,900 
524 
693 


694,4i4.a35 

647,907,018 

68.086,800 

84,140.440 

43.363,485 

23,180,621 

20,232,600 

12,339,380 

8,ill0,62rf 

8.093.752 

4,8H9.3S0 

5,610,937 

4,611.880 

1,H92,504 

2,021,144 

1,696.81" 

a.016,600 

1,784,181 

1,384.417 

1,261,620 

1,242,861 

621,317 

917,073 

908,960 

540.183 


P.Ct.l 


1901. 


f88-128 

fao-j 

+34-6 
-)-20-l 
1-20-7 

+8-5 

-t-0-2 
flO-2 

+6-(j 
fl26 

-4-8 
-13-9 

-6-1 
f  2  1-9 
■^85  91 

^74•9  31 

f30H 

■(-8'f 
1-20  6 
+  11-2 
4-200 
-I-21-8 
-f-23-5 

f6-5 
H04 
fl40 
-i-800 


798.801,844 
76.858,217 

9,808.59 
7,753,70» 
10,399,427 
8,8-(7,91.'5 
4,344,028 
4,205,3114 
2,131,605 
1,07U,H50 
685,718 


,548,488,708 

,745,217,931 

701,248.641 

417,863,285 

93,358,353 

49,6H8.6a6 

48,118,983 

89,013,100 

19.93'),755 

22,044,612 

16,527,676 

7,127,800 

6.336,174 

2,6-2,190 

6,82434'" 

,722,8u9,61f 

,469,215,88t 

116,731,000 

44,989,258 

26,962,50 

23.620,830 

23,967.94: 

ai,l«9,3H2 

13.4ti2,487 

9,515.19 

7,b03,824 

6,838,607 


123,918, 

61,52* 

38,931, 

26,063 

17.797, 

16,148, 

18,309, 

6,627, 

3.786, 

4.003, 

2.285, 

8,360, 

485, 

629. 


Mb 
.765 
,987 
,574 

,8iH 
,6»*0 
,M5H 

,2' 

,233 

,61f 

916 

62^ 

601 

6S1 


197,8M8.8S7 

136.599.586 

84,422.415 

84.618.031 

10,710,00  J 

11,750.223 

16, 344, 542 

14,697,841 

11,138.833 

7,50"*.  162 

6,S(.6,084 

7.207.709 

8.477,447 

2.367,954 

3,789,43« 

3,715,95fl 

2.278.000 

l,9H5.7rt« 

1.671,602 

1,190,073 

"811.78W.07 

,472,974,181 

,756.727,209 

65,019.530 
33,842.611 

7,0Hl  519 
6,004.227 
8,0("9.844 
2.402,8  n 
2,106,093 
3,643,461 


fa9-o 

■I-16-9 

-l-15-h 

+9-5 

(-3if9 

—3-3 

fl8-6 

+16-5 

^^5•4 

+22 
fl2-2 
-14-0 
—7-7 
-)-18-t 

-H'O 

+7-7 

+2-5 

-60 

-7-5 

-12-1 

-I-22-4 

-0-7 

fl4-7 

+5-3 

+8-« 

-1-30 
+17-3 
-H8  6 
+38-2 
-t-21-9 
-0*1 
-I-13-6 
+-33 -5 
+201 
-1-339 


8,761,786,83 

2,802,189,269 

828,4«3,50C 

167,646,4«C 

2l7,alrt,602 

101,20rf,112 

97,376,300 

60,704,576 

40,094,388 

36,744,023 

82,878,163 

20,630,129 

16.172,742 

6,473,074 

9,019,1)63 

9,322.6-9 

0,018,900 

7,021,386 

5,606,053 

6,6<4,94S 

6,590,433 

2,763  148 

6,413,630 

4,722  881 

2.329.890 


1900. 

« 

18.162,814,716 

1.667,184,68.1 

625,873,975 

371,348.2 -9 

82,183,836 

45,632,841 

44,626.219 

36,760,173 

19.577.484 

19,830,781 

16,181,27'S 

7,094,500 

6,424,857 

8,324,475 

6,8|<5  247 

20,902,073,361 

8,110,6^3,791 

107,816,800 

45.421,120 

26,892,61)5 

22,743,«8 

22.077,419 

18.196,312 

14,800,284 

8,984,561 

7,565.418 

5.353.068 


P.Gt. 


-I-27-1 

+  184 

+6-1) 

+6-4 

+10-7 

+-285 

-30 

+2-4 

+11-7 

■)-24-9 

+9iJ-6 

-0'6 

+16-7 

+l*-8 


119.090.816 


+12'2 

+  33  9 

+404 

+  168 

-H8-3 

-+7-2 

-17-2 

+17-6{ 

+5-9 

I-14-8 

+6-5 

-81-3 

+6J-8 

-+7-I 

+58-3 

+7-8 

+228 

+18-4 

+7  1 

+46 

+a5'i 

-1-60 

f22  3 

f33'6 
+26  4 

+7-7 
fl5-S 
+  13-6 
+-22-8 
f22-0 

-0-9 

+23-1 


3,664,667,333 

862,291,218 
46,353,316 
31,728,033 
62.737,692 
87,690,641 
16,401,571 
19,477,90») 
12,757,241 
5,631,487 
3,430,705 


591,399,708 

272,178,621 

161,501,690 

108,068,566 

79,026,609 

78,033,944 

67,0rtl,676 

27,714,253 

17,041,167 

20,616,041 

19,103,177 

8,0^6.431 

3,485,631 

8,937.138 


8,339,524 

8,216,847 

270,234 

139,861 

178,889, 

100,191, 

83.154, 

5 1,299, 

83,981, 

36,530 

20,64S 

20,406 

19,174 

6,211 

8,337 

7,761 

7,598, 

6,791, 

6.443, 

6,317, 

4,6^0 

2,566 

4,604. 

8,854, 

2„309 


,OMU 

342 

600 
,927 
,652 
,68  <! 
,600 
,727 
,661 
,t8» 
,285 
,6.54 
,270 
,449 
,984 
,877 
100 
199 
92o 
194 
029 
430 
,825 
"30 
(150 


+57-2 

+-121 

-i-83-3 

-j-12-5 

+13-7 

+8-7 

+7-8 

-f61 

+  1-8 

+11-2 

+  2-1 

+0-6 

—16 

fl5-4 

+10-8 

+51-< 

+17-0 

+7-3 

-1-0 

-4-03 

+39 

+86 

+16-4 

-9  3 

-f-6-2 

-I-4-8 

+  16  6 

-fl5-8 

+7  9 

+21-6 

-|-i:i-.J 

+21-8 
+10 


8,236,616 

808,270 

86,842, 

80,732 

89,734 

32,462 

18,816 

16.865 

0,232 

6,540 

8,610, 


646,412,591 

695,164.384 

213,388,447 

165,0^6,018 

05,113,000 

64,46i.449 

66,265,112 

67,781,348 

83,000,034 

87,372,865 

86,416,033 

23,898,350 

85,789,800 

10,809,746 

2S,llx,016 

16,53><,081 

12,275,000 

10,781,357 

7,758,46: 

4,979,' 91 

r58\j,113,0H7 


41,085.974,201 


12,637. 
280,' 

io\; 

88,! 

27, 
13, 
11. 
10, 
18. 


&85,495 
,087.411 
,387.662 
,356,728 
323,978 
^24,494 
765,688 
263,244 
061,462 


604  419.537 


800.137 

223,685 

181,608, 

99,906, 

74.779, 

72,804, 

66,44^, 

25,03S, 

14,305, 

18,461, 

10,452, 

0,098, 

8.446, 

2,787. 


,86  rf 
422 
!,357 
,581 
020 
.361 
804 
062 
,744 
,852 
894 

^500 
,9S9 
,6><8 
,400 
,484 
,078 

on 

615 
,987 
831 
261 
724 
424 
746 


+0-6 

+10-8 

+0-8 

—1.5-7 

+42 

+b-2 

+20-1 

-l-lS-7 

+3-1 

+  12 

-h6-l 

+21'0 

+7-8 

+17-6 

+22  5 

■1-0  09 


781,694,365 

544,317,647 

186,036,031 

152,28 1,39-! 

87,704,400 

69,238,915 

80,832,747 

67,685.730 

49,776,916 

88,830,4(0 

24,934,767 

27,718,503 

81,911,856 

0.611.803 

14,610.688 

14,60S,522 

11,391,000 

8.761.H-'8 

6,639.500 

4.810..3(54 

1,3«6,  •48.384 

«e^i74,593.:^4■^ 

11,011,778,626 

82-',905.318' 
16  {,403.239 
81.021,734 
2.3.H35.111 
13,053.796 1 
10,879,:«2l 
0.840,786: 
18,971^398 1 

401.510,6801 


+10-3 

+17-6 
+25-6 

+-ia-o 

+32-7 
-i-16-1 
-13-0 
+238 
-+.S8-2 
+0-15 
+3r4 

+18-2 

+21-7 

-000 

+6-2 

--6-7 

--7-2 

--0-0 

+  10  7 

-1-19-1 

+11-7 

+88-7 

-1-6 

+1-6 

-t-8-1 

+9-7 

-I-27-7 
+15-3 

+2  4 
+12-8 

+3-8 

-180 
+17-7 

+8-3 
+  10-6 

+61 

-15-6 
+17-5 
+12-3 
-f-7r7 
-fl3-3 

+7-6 
+21-1 
-l-lfl-9 

+3-6 

+2519 

HM08 

+13-8 

+14  6 
+20-3 

-HO 
+14-8 

-1-86 
+13'2 

+4  8 
j+O-8 
+14'3 


OUarlnii$  atr- 


New  York 

Philadelphia 

Pittsburg 

Baltimore 

Buffalo 

Washington 

Albany 

Koohester 

Syracuse 

8cranton 

Wilmington 

Binghamton. 

Chester 

Qreensbnrg 

Wheeling,  W.  Va.. 

Total  Middle 

Boston 

Providence 

Hartford 

New  Haven 

Springfield 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Holvoke 


Total  New  Bng., 

Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee 

Columbus 

Indianapolis 

Peoria 

Toledo 

Grand  Raplda 

Dayton  

BvansvUle 

Youngstown 

SpringOeld,  111 

Lexington 

Akron 

Kalamazoo 

Rockford 

Springfield,  Ohio.. 

Canton  

Jacksonville,  111... 

Qulncy 

Bloom  ington. 

Ann  Arbor 

Tot.  Mid.  West'n 

San  Francisco 

Salt  Lake  City 

Portland 

Los  Angeles 

Seattle 

Spokane 

Tacoma. 

Helena , 

Fargo , 

Sioux  Falls , 

Total  Paolfio 

Kansas  City 

Minneapolis , 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport. 

Sioux  City, 

Topeka 

Wichita 

Fremont. 

Hastlnga 

Colorado  Springs... 

Tot.  other  West.. 

St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah 

Richmond 

Memphli 

Atlanta 

Nashville. 

Norfolk 

Augusta 

Knoxville 

Fort  Worth 

Birmingham 

Macon 

Little  Rock 

Chattanooga 

Jacksonville. 

Total  Southern... 

Total  all 

Outside  N.  York.. 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton. 

St.  John 

Victoria 

Vancouver 

Total  Canada 


Week  ending  Ajrril  27. 


1001. 


1000. 


1800. 


«  I 

8,187,478,698  1,084,446.6581 


118,998,283 

60,547,717 

26.740,510 

6  082,333 

8,602,168 

2,664  231 

8,626.872 

1,192,441 

1,860,C0S 

892,072 

833,200 

868,(9>4 

876,744 

491.606 


8,896  880.874 

161,708,021 

6,709.600 

8,603,882 

1,468,838 

1,581,629 

1,709,459 

l,341,0n6 

837,618 

599,676 

424,196 

329,166 


179,840,010 

141,484862 

17,467,600 

8,401,444 

11.688,620 

5.703.6^0 

6,658  100 

8  041.638 

2,147,722 

1,662,031 

1.148,898 

1.118,740 

670.S08 

414,201 

897,146 

468,898 

581,900 

410.168 

283,720 

838,198 

27K,109 

159,406 

8117,872 

234,464 

45,311 


94,86-,940 

89  586,013 

84,37409' 

4.621,660 

2,522,499 

8  528,826 

8,090,181 

l,0u7,824 

1.813  23; 

943,l>8b 

442.  IOC 

810.777 

282,482 

Not  include 

1.810,302.044 

126  653  669 

6.008,400 

8.282  448 

1,293.247 

1,107, 1«5 

1,265,388 

982,731 

766,235 

587,893 

848.091 

2e<!,824 


803,683  016 

81,103,667 

8,638.682 

1,886.618 

8,420,732 

8  840.233 

961,3)8 

1.190  806 

618,398 

864781 

816,390 


141,437,611 

129,783.866 

14,421,160 

7.133,072 

0769,042 

8.620.809 

4,618,900 

8,f6l,618 

1,842,807 

1,732,8U6 

1,116,688 

1.180,094 

000,404 

287,084 

868,788 

388,792 

898,600 

895,863 

810.989 

281.551 

829,166 

130,898 

280,000 

858,104 

Not  Include 


1001. 

'.  Cent.  I  t 

-M05-6  1.801.119.869 

■+80  k!,       89,048.108 

+  27  81       88.361.737 

+9  7,       82  226,670 

+30-6  4;-fl6,lI6i 

-Ob!         2.3'j8.841 

— 37ii,         8,609,147 

+20  8 1         1631  106 

+18  4,  4,048,028, 

+8  6  1,160,246' 

-5-4l  893  344 

837,800 

810,000 


1898. 


1,882,140,605 

163,707.960 

5.851,500 

2,181.448 

1,535,779 

2,6i3  912 

l,e81,164 

1.827,106 

800.046 

717.853 

4Sl,t;59 

870,000 


170,908.416 

118.837.108 

18,370.000 

6,688.889 

8.906.&U3 

4.800.530 

4,261.300 

8.008,388 

1.757.194 

1.855  002 

1,068.766 

935,687 

789,840 

300.449 

387.143 

280.612 

893,000 

879,096 

881.131 

810,627 

838,000 

160,000 


81,534.4114 

1«  780,839 

8,771.186 

6.071. 823 

4,886  371 

4,269,268 

4,841,659 

1.363164 

833,349 

1,433.804 

004,812 

665,536 

181,188 

175  000 

817,684 


183,^43,830 

16.603.081 

8  017.189 

1.667.666 

8,300  886 

1.880,876 

889.710 

013.487 

443.053 

250,688 

158,469 


60  886.788 

40,683  911 

10,748  837 

8,606  056 

8,458.000 

3,150  COO 

8,600  000 

8.735  868 

8.619.1^8 

1.488,878 

1,334,780 

1884,278 

1,004,831 

540.667 

1.016,888 

950,000 

678.000 

6B3.S31 

899.616 

280,068 


86.760.'<21 

8.061.C94.68' 

763.681  059 

16.616  198 

10.899  983 

1.681  86? 

1.4S0.000 

781,030 

703.087 

1150.062 

883.050 


26  816  606 
14.840  091 
8,763,68'' 
6,881, 393 
4,837.^49 
8,913,159 
4,826.358 
1.401,016 

671,789,        +9-1 

1.385,0081         +«0 

687.9011      -+63  2 

606.860       +ll'fc 

03.012       +80  4 

166.000       +18  0 

Not  Include! d  In  tot 

46  090  814       -HO* 

81,259.638 
8.667  045 
7,581  814 
8.771500' 
8168.263 
8  579,7361 
3,108.381 1 
8  084.776 
1.243  513 
1,814,870! 
1,610,641 

656,578 

610418 
1,129,305 

893.754 

406,000 

44H.769 

360,011 
280.979 

70^681,718 

1.708  621  785 

044  076.067 

13.760  874 

8.438  3521 

1,660.776, 

1,300,000 

784.852 

645,660 

468  309 1 

1,009,9691 


168,364.938 

10,386  815 

1,764,782 

1,497,856 

1,462,678 

1,460,472 

1,189,886 

681,162 

660,100 

839,101 

133,078 


al. 


38  494,713 

11,065  396 

7.911,378 

4  638,861 

3,987.087 

8  885.338 

2,700,000 

1,141,324 

574.006 

909,781 

617,633 

488795 

117.887 

131,031 


.»-ai4 

+787 


37  846  061 

29,456  983 

6.859  646 

7,192  312 

2  9'-2  300 

2,637.014 

1.796676 

8868.420 

1.459.788 

1.884  676 

1,301.676 

1,046  710 

600.888 

453576 

1,011.867 

687  795 

407.000 

340.660 

337422 

xa8  719 


081,658  600 

64,148.204 

18.177.670 

16  687,766 

8,704,750 

1.686  117 

1,680,884 

1,006  090 

011,370 

641,788 

346,000 


780,.384.133 

89.000,813 

8,030.800 

8,108.407 

1.870.640 

1,809,468 

1,680,867 

1,160,808 

648,004 

000.408 

481,487 


101  016.898 

100,700.661 

11.788  80O 

6,8S7,852 

7.630,017 

4,»48.]81 

8,080.8  0 

8.006.504 

1.658.870 

1.663,483 

000.180 

603,880 

770.887 

879  688 

860.000 

840,478 

200,063 

811.C03 

263.160 

140  606 

814.070 


164  507  8C0 

17.050  851 

1.407  940 

8,816.968 

1,888,888 

1,001.086 

891.800 

020,158 

610  037 

168  611 

07,431 


26  878  493 

10.e39.?07 

10  578,431 

5  600.384 

8  781.608 

8508400 

3,192  803 

1,681  184 

493,061 

681,001 

580.870 

441.410 

104  907 

1118  841 


40  850.108 

85.718808 

7.171  470 

6.129.608 

2  679.650. 

8.J01.481 

1  880,800 

1.030.708 

1.583  f04 

1,012  067 

1,013.045 

941048 

748.807 

446.010 

870  COO 

434  770 

478.000 

807  065 

80.886 

183  000 


88  647  027'       «<.0O7  B8«        -'-I"-'' 


63  3Vtf  3^0 

1  8ii0  0^3  90" 

628.«S3,C8<I 

14771.414 

V  0-<7  427 

1.601.687 

1, '44.706 

788.880 

661806 

046  788 

757  480 

«0  8««3  481 


58  217.820 
.109,70C.807 


477.005  801 

IS  479,103 

7  373.770 

1.844,180 

1,000,000 

014  093 

618,087 


f4.SS4.704 


t3r  Table  Clearlnss  by  Telegraph  ou  page  65 -i. 
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THE  FINANCIAL  SITUATION. 

Words  fail   to  describe  what  has  been  passing  in 
Wall  Street  this  week.     One  might  imagine  that  a 
short,  sharp,  sudden  stock  revival  of  special  force 
would  be  due  and   come  after  an  unnatural  and  ex 
treme  depression;  but   that  in  no  particular  repre- 
sents the  occurrence  on  this  occasion.     The  course  of 
the  movement,  when  at  its  height,  was  as  irresistible  as 
a  tropical  cj clonic  storm  ;  and  yet  it  came,  not  after  a 
depression,  but  in  the  wake  of  decided  and  prolonged 
activity  and  of  uninterrupted  and  phenomenal  ad- 
vances.    Then,  too,  in  the  eagerness  to  get  stocks,  in 
the  strong  quality  of  the  buying,  in  the  volume  of 
transactions,  in  the  general  character  of  rising  values, 
and  in  the  leaps  made  in  some  prices — in  these  par- 
ticulars the  movement  this  week  passed  beyond  any 
former  record.     The  surroundings,  too,  are  of  a  na 
ture    never    before    realized.      We    do    not    mean 
to    aflBrm    that    this    movement    is    healthy.     Still, 
it    is     attended     by     some    circumstances     favor- 
ing   high    quotations.      Among    these    is    the    con- 
tinued   increases    in     earnings    until    the    net    if 
distributed    to    stockholders    would    in    most   cases 
be    sufficient    to    pay    a   fair    dividend   on   current 
values.     It  is  a  fact,  too,  that  crop  advices  and  busi- 
ness  movements  seem  to  warrant  the   conclusion  that 
these  earnings  are  not  yet  at  their  height.     There  is 
likewise  the  iron  and  steel  industry,  which  has  always 
been  claimed  as  a  tell-tale  of  trade  development,  that 
never  looked  so^healthy  and  promising  as  now.    Home 
demand  for  these  articles  is   immense,  while  appear- 
ances favor  the  idea  that  any  material  European  ex- 
pansion in  their  production  is  not  possible,   and  that 
the  increase  in  the  outside  world's  need  for  iron  and 
steel  must  hereafter  come  from  the  United  States. 

We  might  fill  many  columns  with  interesting  de- 
tails of  the  Exchange  operations  during  this  notable 
week.  Most  of  the  facts  will,  however,  be  found  in 
our  pages  of  quotations,  tables  of  sales,  and  Invest- 
ment News.  The  first  three  days  were  perhaps  the 
more  conspicuous;  but  the  continuation  day  after  day 
is  the  most  astonishing  feature.  Monday's  recorded 
sales  reached  2,619,736  shares;  Tuesday's  3,281,226 
shares;  Wednesday's  2,823,498  shares;  Thursday's 
2,854,689  shares;  Friday's  2,945,277  shares,  or  an 
average  for  the  five  days  of  over  2,900,000  shares,  and  a 
total  of  14,524,426  shares.  More  though  is  needed  than 
those  figures  to  get  a  correct  idea  of  the  volume  of 
business  done;  each  day  there  was  an  amount  of  sales 
larger  than  ever  before  that  escaped  being  recorded. 
The  rush  to  secure  stocks  and  ;  the  crowded  condition 
of  the  new  quarters  were  such  important  factors 
that  the  facilities  were  greatly  overtaxed  and  hun- 
dreds of  thousands  of  shares  were  each  day  [sold 
that  were  unrecorded.  The  rapidity  with  which 
work  had  to  be  done  is  illustrated  by 
the  circumstance  that  the  tape  recorded  in  the  first 
hour  on  Wednesday  sales  of  1,000,000  shares.  A 
prominent  and  leading  feature  of  the  week  has  been 
the  same  contest  which  took  the  lead  the  previous 
week;  we  refer  to  the  effort  to  secure  possession  of 
the  Union  Pacific  property.  It  was  understood 
Wednesday  that  the  ownership  of  the  company  had 
changed  hands;  that  it  had  passed  into  the  control  of 
the  New  York  Central  and  its  allied  properties — 
among  them  the  Chicago  &  North  West,  and  pre- 
sumptively St.  Paul.  Later,  however,  this  view  was 
not  favored.     An  idea  of  the  keenness^of  the  struggle 


may  .be  obtained  from  a  few  figures.  The  closing 
price  of  Union  Pacific  last  week  Friday  (there  was  no 
session  Saturday)  was  107|;  Monday  the  stock  sold  up 
to  120  and  closed  at  118|;  Tuesday  it  sold  again  at 
120  but  closed  at  116|;  Wednesday  it  sold  at  130  and 
closed  at  1291-;  Thursday  it  sold  up  to  133  but  closed 
at  128i;  Friday  it  touched  128J  and  closed  at  122^. 


Speculation  to-day  does  not  alone  find  congenial 
conditions  for  development  at  such  centers  as  New 
York  and  other  large  cities.  It  is  absorbingly  active 
in  many  other  and  wide  sections,  seeming  to  be  the 
dominant  interest  of  whole  States  with  their  adjacent 
communities,  and  in  that  case  generally  based  upon  a 
single  product.  Among  these,  the  new  oil  fields  form 
the  most  conspicuous  and  remarkable  illustration.  We 
accord  them  this  position  not  only  because  of  the  high 
pressure  speculation  has  there  attained,  but 
because  the  material  they  concern  could  not 
have  been  discovered  at  any  points  in  the 
United  States  where  it  was  more  needed  as 
an  industrial  agent  than  in  Southern  California 
and  in  Texas.  Southern  California  especially  has 
been  thereby  favored;  for  it  has  always  been  considered 
as  permanently  and  heavily  handicapped  in  regard  to 
manufacturing  pursuits  through  a  notable  lack  of 
fuel.  Coal  brought  from  Australia  was  long  the  only 
supply';  later  the  Santa  Fe  Eailroad  opened  other 
sources,  but  the  distance  it  still  had  to  be  carried 
made  it  very  little  cheaper.  The  same  lack  has  also 
been  a  difficulty  the  railroads  throughout  those  sec- 
tions have  had  to  contend  with,  low  operating  cost 
and  consequently  low  rates  for  freight  being  difficult 
with  fuel  high. 

These  facts  impart  a  double  character  to  the  specu- 
lations which  prevail  growing  out  of  the  oil   discov- 
eries; the  immediate  results  are  the  gains  and  losses 
to  individuals,  the  other  and  more  remote  are  the 
gains  to  the  public  and  to  the  State.    We  can  hardly 
overestimate  these  later  benefits  which  are  certain  to 
accrue.     Light  and  fuel  must  become  the  cheapest  of 
products  in  these  two  sections.  Railroads  have  already 
begun  to  turn  their  locomotives  into  oil  burners; 
cheaper  freight  rates  ought  to  follow.     Every  sort  of 
manufacture  is  likewise  encouraged.     Cotton  mills 
should  find  a  more  profitable  field  in  Texas  than  ever 
before,    and    as     a     consequence,    with    fuel     low 
and    the    best     of     cotton    the    leading    product, 
they    should    spring    up    rapidly;     and    whatever 
other     kind     of    factory     meets    favoring      condi- 
tions in  the  general  surroundings  has  the  question  of 
cheap  fuel,  a  most  important  item,  established  in  its 
favor  in  both  of  these  new  oil  sections.     High  prices 
of  every  commodity   have  always  been  the  rule  in 
Lower  California ;  this,  as  is   well   known,  has  been 
due  not  only  to  the  circumstance  of  distance  from  the 
source  of  manufacture  but  to  the  Rockies  interposing 
a  barrier  to  quick  or  cheap  transit.     By  degrees  this 
will  be  changed  under  the  influence  of  this  new  in- 
dustrial agent.     For  the  time  being   excessive  specu- 
lation in  oil  lands  and   stocks  is  a  natural  outcome. 
New  York  has  been  through  a  somewhat  similar  ex- 
perien9e.     It  was  many  years  ago.   In  the  early  stages 
nearly  every  one  made  money;  but  in  course  of  time 
the  public  lost  all  caution,  invested  in  everything 
offered  under  the  label  of  "  oil,"  many   finding  in  the 
end  that  even  the  territory  so  glowingly  described  in 
prospectuses  was  non  est.     What  we  have  said  about 
Southern  California  and  Texas  indicates  that  the  op- 
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portunity  for  good  oil  investments  in  both  sections 
must  be  abundant;  and  yet  the  excitement  is  getting 
to  be  so  intense  that  floating  bogus  cfoncerns  must 
soon  get  to  be  feasible. 


The  provisional  contract  entered  into  at  London 
witli  J.  Pierpont  Morgan  by  Chairman  Ellerman  of  the 
Leyland  Steamship  Line  for  the  sale  of  his  entire 
holdings  of  the  ordinary  shares  of  that  company  was 
announced  in  a  circular  issued  Tuesday,  April  30,  by 
Mr.Ellerman.  It  is  also  stated  in  the  same  circular  that 
the  other  principal  ordinary  shareholders  have  inti- 
mated that  they  will  avail  themselves  of  Mr.  Morgan's 
offer,  the  effect  of  which  will  be  that  Mr.  Morgan  and 
those  he  represents  will  practically  become  owners  of 
all  the  ordinary  shares  (£1,200,000)  at  a  cost  to  them 
of  upwards  of  £1,750,000.  Another  circular  issued 
by  the  Secretary  of  the  Leyland  Line  accompanies  Mr. 
Ellerman's  circular  confirming  the  above  statements. 
This  transfer  is  believed  to  be  but  a  first  step  in 
bringing  the  Leyland  Line  and  the  Atlantic  Trans- 
port Line  under  a  single  organization,  and  that  the 
whole  arrangement  simply  aims  to  facilitate  the  ex- 
port movement  from  the  United  States,  especially  of 
coal  and  iron. 

It  has  been  assumed  by  some  that  the  action  pres- 
aged great  harm  to  British  trade.  No  idea  could  be 
farther  from  the  truth.  Without  doubt  it  will  tend 
to  advance  the  distribution  of  American  commodities 
throughout  the  world,  and  it  foreshadows  an  increase 
in  the  ocean  carrying  business  of  this  country.  But 
those  facts  suggest  merely  a  slow  advance  and  a 
friendly  rivalry.  Our  power  to  produce  is  in  many 
directions  getting  beyond  our  power  to  consume. 
Hereafter  to  keep  up  development  and  prosperity  we 
m'ust  have  an  outlet  for  our  surpluses.  We  shall  not 
get  it  by  supplanting  wholly  or  in  considerable  part 
Great  Britain  or  Germany  or  any  other  active  intelli- 
gent people  in  the  markets  of  the  world.  If  there  were 
no  other  obstacle  to  such  a  result  it  would  be  impossi- 
ble for  us  to  have  surplus  goods  enough  to  fill  any  such 
requirement.  Besides,  our  population  is  increasing 
rapidly  and  its  capacity  for  consumption  is  increasing 
more  rapidly.  It  is  only  by  a  gradual  and  slow  de 
velopment  that  our  industries  can  expand  and  surplus 
be  enlarged;  and  even  then  values  must  be  low  to 
compete  with  Great  Britain  and  Germany.  Present 
rising  prices  of  commodities  do  not  encourage  the 
belief  of  our  soon  becoming  a  dangerous  rival  in  the 
world's  markets. 


The  week  has  been  distinguished  for  an  unusual 
number  of  new  or  enlarged  dividend  distributions  by 
our  leading  railroads,  and  in  that  fact  we  see  one  of 
the  strong  features  of  the  situation.  It  is  the  pros- 
perity which  our  railroad- carrying  interest  is  enjoy- 
ing, making  possible  these  new  returns  to  the  share 
holders,  that  really  lies  at  the  bottom  of  the  wonderful 
activity  and  marvelous  rise  in  prices  which  is  being 
witnessed  on  the  Stock  Exchange.  Note,  for  instance, 
that  two  well-known  companies  which  had  to  un- 
dergo reorganization  only  a  few  years  ago  have 
this  week  entered  the  dividend  lists  with  their  com- 
mon shares,  after  having  previously  put  their  pre- 
ferred stock  in  the  ranks  of  the  dividend-payers.  One 
of  these  is  the  Atchison  Topeka  &  Santa  Fe  Railway. 
No  one  could  have  thought  it  possible,  when  this  com- 
pany was  reorganized  at  the  end  of  1895,  that  within 


a  little  over  five  years  a  return  on  the  common  stock 
would  be  made.  The  question  then  was  whether 
even  the  Adjustment  Incomes  could  depend 
upon  getting  their  interest  regularly.  Bat  the 
company  has  paid  successively  the  4  per  cent 
on  the  151,728,000  of  Adjustment  bonds,  the  5 
per  cent  on  the  §114,199,530  of  preferred  stock, 
and  now  announces  an  initial  payment  of  1^  per  cent. 
on  the  1102,000,000  of  common  stock.  In  the  same 
way  the  Norfolk  &  Western,  after  paying  first  on  the 
preferred  shares,  has  advanced  so  much  further  in  its 
state  of  prosperity  that  a  dividend  of  one  per  cent  is 
now  possible  on  the  $64,479,400  of  common  stock. 
The  transformation  in  this  case  is  even  more  note- 
worthy than  in  that  of  the  Atchison,  for  the  Norfolk 
&  Western  was  not  reorganized  until  about  a  year 
later — that  is,  not  until  1896. 

But  the  reorganized  roads  are  not  the  only  ones  that 
are  giving  their  shareholders  added  returns.  The 
Great  Northern  Railway  has  just  declared  an  extra 
one-half  of  one  per  cent,  this  being  from  the  surplus 
earnings  of  the  Lake  Superior  Company,  a  corpo- 
ration organized  in  the  late  fiscal  year  to  take  over  the 
Great  Northern's  interests  in  outside  companies — 
coal,  elevators,  express,  &c.  The  Burlington  & 
Quincy  dividend  is  also  this  time  one-half  per  cent 
larger,  being  2  per  cent  instead  of  the  previous  quar- 
terly 1^  per  cent;  it  is  proper  to  say,  however,  that 
this  return  is  for  a  period  of  four  months,  not  three 
months,  covering  the  time  to  July  1,  when  the 
bonds  to  be  given  for  the  stock  will  begin  to  draw 
interest.  The  Pennsylvania  Railroad  dividend  seems 
to  have  caused  disappointment  in  certain  quarters,  only 
the  usual  semi-annual  payment  of  2^  per  cent  being 
announced,  with  nothing  extra,  as  against  one  per 
cent  extra  last  November.  But  the  Pennsylvania  is  a 
conservatively  managed  property,  and  it  may  not  be 
the  policy  to  make  an  extra  distribution  until  the 
end  of  the  year.  Furthermore,  shareholders  have  just 
received  an  extra  dividend  in  the  shape  of  rights 
which  are  at  present  selling  at  10@11  in  the 
market. 


I 


Very  naturally,  with  speculation  so  active,  bank 
clearings  are  rising  to  unprecedented  dimensions.  At 
New  York  the  total  of  the  exchanges  for  the  month  of 
April  reached  the  extraordinary  figure  of  8,636  mil- 
lion dollars,  which  is  1,235  millions  in  excess  even  of 
the  aggregate  for  last  January,  which  had  never 
previously  been  approached.  As  compared  with  the 
clearings  for  April  1900  the  present  year's  total  repre- 
sents an  increase  of  no  less  than  83  per  cent.  It  may 
be  urged  that  in  April  of  last  year  clearings  showed  a 
decrease.  This  is  true,  but  the  loss  then  was  small 
alongside  the  present  enormous  gain.  To  get  a 
proper  idea  of  the  extent  of  the  present  figures,  the 
comparisons  must  be  carried  back  a  few  years.  For- 
April  the  present  year  the  exchanges  at  New  York, 
as  already  stated,  were  8,636  millions  ;  in  April  1900 
they  were  4,716  millions  and  in  April  1899  5,577 
millions.  But  these  latter  were  in  themselves 
exceptional  totals.  In  April  1898  the  aggregate 
of  the  clearings  at  this  point  was  only  2,869 
millions  and  in  April  1897  but  2,250  millions.  Hence 
this  year's  total  is  three  to  four  times  the  amounts  for 
these  earlier  years.  For  the  country  as  a  whole  the 
result  is  much  the  same.  In  this  case  the  increase  over 
April  1900  is  60  per  cent,  the  aggregate  of  the  exchanges 
of  all  the  clearing  houses  for  the  month  the  present 
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year  being  12,007  millions;  the  comparison  is  with 
7,473  millions  in  April  1900,  with  8,283  millions  in 
April  1899,  with  4,979  millions  in  1898  and  4,106  mil- 
lions in  1897.  It  may  be  supposed  that  the  striking 
gains  here  recorded  are  entirely  due  to  the  phenom- 
enal volume  of  exchanges  at  New  York,  and  hence 
are  to  be  ascribed  entirely  or  mainly  to  the  influence 
of  Stock  Exchange  speculation.  But  even  outside  of 
New  York  there  is  an  increase  over  last  year  of  22-3 
per  cent,  and  in  this  case  there  was  no  loss  last  year; 
the  total  outside  of  New  York  is  3,370  millions  for 
1901,  2,757  millions  for  1900,  2,706  millions  for  1899, 
2,110  millions  for  189S  and  1,856  millions  for  1897. 


Quite  a  number  of  monthly  reports  of  railroad 
gross  and  net  earnings,  covering  the  month  of  March, 
have  come  to  hand  this  week,  and  in  the  great 
majority  of  instances  they  make  very  flattering  com- 
parisons with  the  corresponding  period  of  last  year. 
The  Lehigh  V^alley  return  might  be  referred  to  as 
being  particularly  noteworthy  in  this  respect.  "We 
shall,  however,  for  purposes  of  illustration,  take  a 
more  representative  system,  namely  the  Pennsylvania 
Eailroad.  Both  on  the  lines  east  of  Pittsburg  and  Erie 
and  the  lines  west  of  those  points  the  Pennsylvania 
KR.  reports  a  further  improvement;  on  the  Western 
lines  this  improvement  is  very  moderate,  being  $44,000 
in  gross  and  $92,400  in  net,  but  on  the  Eastern  lines 
the  increase  amounts  to  $600,200  in  gross  and  $352,- 
300  in  net.  What  gives  special  significance  to  these 
results  is  that  the  improvement  follows  still  more 
noteworthy  improvement  a  year  ago,  showing  that  the 
expansion  has  been  progressive  and  cumulative;  on 
the  Eastern  and  Western  lines  combined  the  increase 
last  year  was  no  less  than  $1,802,100  in  gross  and 
$541,800  in  net.  The  following  furnishes  a  six-year 
comparison  for  the  lines  east  of  Pittsburg  and  Erie — 
the  only  portion  of  the  system  for  which  we  have  the 
data  for  such  a  comparison. 


LXITXS  EAST  or 
PiTTSBUBO. 


31areh, 
Gross  earnlngi.... 
Operat'g  expenses 

Net  earnings.. 

Jan.  1  to  Mar.  31. 
Gross  earnlDES — 
Operat'g  expenses 

Ne*  earnings.. 


1901. 


7,615,132 
6,170,110 


2.146.022 

81,717,837 
14,888,217 


6,819.620 


1900. 


7,014,932 
4,922,210 


2,092,722 

10,B92.537 

13,866,217 


6,726,321 


1899. 


t 

5,880,932 
4,183.210 


1,637.:  22 

16.701,93- 

12,0S4,fl7 


3,687,120 


1898. 


I 

5,438,382 
8.802,410 


1,685,922 

15,35P,937 
11.209.117 


4.147,820 


1897. 


6,064,782 
3,444,810 


1,619,922 

14,808.637 
10,267.117 


4.038,620 


189S. 


$ 

6,253.932 
8.661,310 


1.682.622 

14,898.737 
11,134,217 


3  759,520 


It  is  noteworthy  that  the  first  official  announce- 
ment regarding  the  new  issue  of  British  consols 
since  the  closing  of  the  subscription  books  April  23 
was  made  on  May  2,  when  the  Chancellor  of  the  Ex- 
chequer stated,  in  response  to  a  Parliamentary  in- 
quiry, that  £30,000,000  of  the  new  loan  had  been  al- 
lotted, £11,000,000  to  the  Rothschilds,  £10,000,000 
to  J.  S.  Morgan  &  Co.  and  £9,000,000  to  the  Bank  of 
England.  This  substantially  confirms  the  statement 
made  in  the  Chkoxicle  last  week  that  £30,000,000 
were  taken  jointly  by  J.  S.  Morgan  &  Co.  and  the 
Rothschilds.  It  was  officially  announced  on  Tuesday 
of  this  week  by  J.  P.  Morgan  &  Co.  of  this  city  that 
the  allotments  to  American  subscribers  were  35  per 
cent  of  the  American  subscriptions,  which,  assuming 
them  to  have  been  about  $150,000,000,  as  stated  by  a 
member  of  the  syndicate,  would  make  the  amount 
allotted  about  $50,000,000.  Adding  thereto  the  $50,- 
000,000  allotted  directly  to  J.  S.  Morgan  &  Co.  (the 


firm  style  of  the  London  house)  would  make  $100,- 
000,000  of  the  British  consols  taken  by  American 
bankers  and  other  subscribers  in  this  country.  The 
allotments  of  subscriptions  received  by  the  Bank  of 
England  are  stated  to  have  been  12|  per  cent.  In  this 
case,  therefore,  as  was  the  case  with  the  British  Ex- 
chequer loan,  which  was  issued  last  August,  the 
greater  part  of  the  loan  has  been  placed  in  this 
country. 


The  bank  statement  of  last  week  showed  gains  in 
all  the  principal  items.  The  increase  in  cash  was 
$2,735,000,  closely  corresponding  with  our  preliminary 
estimate,  while  the  increase  in  loans  was  $2,377,600 
and  in  deposits  $3,589,000.  The  surplus  reserve  in- 
creased by  $1,837,675,  to  $16,759,775.  The  gains  in 
specie  were  largest  by  the  Manhattan  $4,252,000,  the 
North  America  $1,139,600,  the  Hanover  $1,146,200 
and  the  First  National  $1,075,400.  The  principal 
losses  were  by  the  City  $4,872,800  and  the  America 
$1,011,700.  Though  nine  national  and  eight  State  banks 
were  below  the  limit  of  25  percent  of  reserve  to  depos- 
its, none  of  the  former  showed  an  important  reduction. 
The  Secretary  of  the  Treasury  has  this  week  bought  4 
per  cents  of  1907  to  the  face  value  of  $812,500  at  from 
113*6069  to  113-6123,  costing,  with  the  premiums, 
$923,066.  This  makes  the  total  payment  for  bonds 
purchased  by  the  Treasury  for  the  sinking  fund  since 
the  week  ending  April  6  $7,709,463.  Shipments  of 
gold  to  Europe  this  week  have  been  $4,013,902  23,  all 
of  which  went  to  the  Continent.  The  Secretary  of 
the  Treasury  on  May  1  paid  $3,812,129  quarterly  inter- 
est on  the  3  per  cents  of  1898,  the  4  per  cents  of  1925 
and  the  5  per  cents  of  1904.  This  money,  however, 
will  be  quite  generally  distributed  throughout  the 
country. 

Money  on  call,  representing  bankers'  balances,  has 
loaned  at  the  Stock  Exchange  during  the  week  at  8 
per  cent  and  at  3|  per  cent,  averaging  about  5  per 
cent.  The  higher  rate  was  due  in  part  to  prepara- 
tions on  Tuesday  for  the  May  settlements,  and  later 
to  the  increased  requirements  of  stock  commission 
houses  caused  by  the  wild  speculation  in  stocks  which 
has  prevailed  this  week.  On  Monday  loans  were  made 
at  4  per  cent  and  at  3^  per  cent,  with  the  bulk  of  the 
business  at  4  per  cent.  On  Tuesday  and  on  Wednes- 
day transactions  were  at  6  per  cent  and  at  3^  per  cent, 
with  the  majority  at  4  per  cent.  On  Thursday  loans 
were  at  6  per  cent  and  at  4  per  cent,  with  the  bulk  of 
the  business  at  5  per  cent.  On  Friday  transactions 
were  at  8  per  cent  and  at  5  per  cent,  with  the  ma- 
jority at  6  per  cent.  As  a  rule  banks  and  trust  com- 
panies closely  follow  the  rates  for  money  at  the  Stock 
Exchange,  and  though  the  mimimnm  rate  quoted  by 
them  has  been  3^  per  cent,  the  down- town  institu- 
tions have  generally  loaned  at  the  higher 
figures  quoted  at  the  board.  Time  contracts 
are  less  liberally  offered  by  banks,  many  of  them  pre- 
ferring to  keep  control  of  their  money  through  call 
loans,  being  somewhat  apprehensive  of  trouble  result- 
ing from  the  enormous  business  in  stocks  at  the 
almost  unprecedentedly  high  prices  now  ruling. 
Quotations  for  time  money  are  4@4^  per  cent  for 
thirty  days  to  four  months  and  4^@5  per  cent  for 
longer  periods  on  good  mixed  Stock  Exchange  collat- 
eral. Commercial  paper  is  quiet,  with  a  fair  demand, 
chiefly  from  the  interior,  and  a  moderate  supply.  Rates 
are  4  per  cent  for  sixty  to    ninety    day   endorsed 
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bills  receivable,  4@4|  per  cent  for  prime  and  5@6  per 
cent  for  good  four  to  six  months  single  names. 

The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  4  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety-day  bank  bills  in  London 
at  3i@3^-  per  cent.  The  open  market  rate  at  Paris  is 
2|-@2f  per  cent,  and  at  Berlin  and  Frankfort  it  is 
di@3i  per  cent.  According  to  our  special  cable  from 
London  the  Bank  of  England  lost  £433,395  bullion 
during  the  week  and  held  £35,439,819  at  the  close  of 
the  week.  Oar  correspondent  further  advises  us  that 
the  loss  was  due  to  the  export  of  £68,000  (of  which 
£50,000  were  to  Peru,  £13,000  to  Argentina  and  £5,000 
to  Continent)  to  shipments  of  £468,000  7iet  to  the  in- 
terior of  Great  Britain  and  to  imports  of  £103,000, 
of  which  £39,000  were  from  Australia,  £38,000  were 
bought  in  the  open  market  and  £26,000  from 
China. 


The  foreign'exchange  market  was  easy  early  in  the 
week,  influenced  by  offerings  of  bills  drawn  against 
present  and  prospective  shipments  of  gold,  and  also 
by  offerings  of  running-off  bills  and  of  other  sight 
drafts,  the  delivery  of  which  at  the  end  of  April  had 
been  contracted  for.  Later  in  the  week  the  tone  grew 
steadier,  though  rates  were  not  quotably  changed. 
^The  requirements  of  the  Bank  of  England  that  3  per 
cent  of  the  British  loan  should  accompany  applica- 
tions therefor  is  understood  to  have  been  met  by  cor- 
respondents in  London  of  houses  hero  through  whom 
requests  for  the  loan  were  made  and  consequently  the 
foreign  exchange  market;has  not  yet  been  affected  by 
the  loan  negotiations.  Toward  the  end  of  next  week, 
however,  it  is  expected  that  there  will  be  a  demand 
for  exchange  to  remit  for  the  first  instalment  of  6^ 
per  cent  of  the  American  subscriptions  to  the 
loan.  The  exports  of  gold  during  the  week  have 
all  been  to  France  and  Germany.  On  Tues- 
day Heidelbach,  Ickelheimer  &  Co.  sent  $1,504,- 
902  67  and  Kuhn,  Loeb  &  Co.  $253,885  73  in  gold 
bars  to  Berlin,  and  on  Thursday  the  former  sent  $1,- 
004,783  13  and  Lazard  Freres  $1,000,330  70  in  gold 
bars  to  Paris,  and  the  National  City  Bank  $250,000  in 
American  gold  coin  to  Hamburg.  This  makes  a 
total  of  $4,013,902  23  for  the  week  and  $15,403,736  52 
exported  to  Europe  since  the  beginning  of  the  year, 
including  $8,083,869  48  which  was  forwarded  be- 
tween January  16  and  February  2,  inclusive.  No 
further  engagements  of  gold  for  shipment  were  made 
after  Wednesday.  The  Assay  Office  paid  $1,188,- 
779  29  for  domestic  bullion.  Gold  received  at  the 
Custom  House  for  the  week  $68,094. 

Nominal  rates  for  exchange  are  4  85^  for  sixty  day 
and  4  89  for  sight.  Rates  for  actual  business  opened 
on  Monday  at  a  decline  of  one  quarter  of  a  cent  all 
around,  compared  with  those  at  the  close  of  last  week, 
at4  84|@4  85  for  long,  4  88@4  88|r  for  short  and  4  88|@ 
4  89  for  cables,  and  the  market  was  easy,  influenced, 
as  above  noted,  by  offerings  of  bills  against  gold  en- 
gagements and  of  running-off  and  other  drafts.  The 
tone  was  easy  again  on  Tuesday,  when  there  was  a 
further  fall  in  actual  rates  of  one  quarter  of  a  cent  all 
around  to  4  84^@4  84|  for  long,  4  87|@4  88  for  short 
and  4  88^ @4  88f  for  cables.  On  the  following  day  the 
market  grew  steadier  and  it  so  continued  thereafter 
at  unchanged  rates.  The  tone  was  steady  on  Friday. 
The  following  shows  daily  posted  rates  for  exchange 
by  some  of  the  leading  drawers. 


DAILT  POSTED  BATES  FOB  FOBEIOH  BZOHAItOB. 


Brown  Broi 

BarlUK, 
MoRoan  i  Co.. 

Bank  British 
No.  Ainerlo&,. 

Bank  of 
Montreal. ■ 

Oanadlan  Bank 
of  Commerce. 

Heidelbach,  lok 
elhelmer  h  Co 

LiaiardFrerei.. 

tferohants'  Bk. 
of  Canada — 


(60  dan . 

{sight.... 

5  60  days. 
\B\Kht.... 

5  60  days. 
,  {aiKht.... 

leOdaya. 
.JSlKht.... 

(eodayi. 
,  \  SiBht... . 

(60  day*. 
.iSlRht... 

(60  days. 

ISlKht.... 

(60  days. 
,  }8lKht... 


FBI.. 

Apr.  29. 

MON., 
Apr.  86. 

T018.. 
Apr.  80, 

W«D.. 

May  1. 

THT7B.. 
May  8. 

4  86^ 
4  89 

85H 

89 

8BH 
69 

i« 

^ 

4  86 

4  89 

ia« 

851^ 
89 

i^ 

i« 

4  86 
4  89 

le^ 

iS'^ 

89 

i^^ 

4  85M 

4  89 

89 

^ 

em 

89 

^ 

4  sex 

4  89 

85« 
80 

89 

86K 
69 

^ 

4  89 

T 

^« 

85X 
89 

i« 

4  86)^ 
4  89 

^ 

^« 

68« 
69 

80 

*85H 
4  89 

!!« 

il^ 

89 

69 

itbl. 

May  8. 
"^ 

85i< 
89 

89 

88« 
80 

eis>4 

69 

8SX 
80 

8BH 
80 


The  market  closed  at  4  84i@4  84f  for  long,  4  87f 
&i  88  for  short  and  4  88J@4  88|  for  cables. 
Commercial  on  banks  4  84@4  84^  and  documents 
for  payment  4  83i@4  84|.  Cotton  for  payment, 
4  83^@4  83|,  cotton  for  acceptance  4  84@4  84^  and 
grain  for  payment  4  84|@4  84f . 


The    following    gives   the    week's   movements    of 
money  to  and  from  the  interior  by  New  York  banks. 


Wttk  EtuUnn  May  3, 1001. 


Oorrenoy. 
»old 


Total  sold  and  lexal  tenders. 


lUeeivedbv 
N.  T.  Bank*. 

Shipped  bv 
N.T.Banks. 

16,676.000 
047,000 

14,622,000 
694.000 

15.2X6,000 

17.322,000 

Nft  Interior 
Movement. 

Gain.  13,063.000 
Gain.         53,000 

Gain.  $8,106,000 


With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows. 


Week  Endin§  May  3. 19«1. 

Banks  Interior  movement,  as  above 
Svb-Treas.  oper.  and  gold  exports 


Total  gold  and  I ega  tenders. 


Into 
Banks. 

Oat  Of 
Banks. 

$7,322,000 
82,300,000 

120,622,000 

15  216,000 
27.800,000 

182,516.000 

Net  Oianoe  in 
Bank  Holdinm. 

Gain.  12,106,000 
Loss.    6,000,000 

Loss.  12,804.000 


The  following  table  Indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  of 


May  2,  1901. 


&old. 


s 

35,439,819 
96,435,798 
80,143,000 
70,876,000 
88,767,000 
14,003,000 
15,816,000 
5,057,300 
3.014,000 


Silver. 


43,976,138 

16,587,000 

6,516,000 

10,908,000 

16,684,000 

1,924,700 

6,727,000 

1,457,000 


Total. 


May  8. 1900. 


6old. 


M 
36,489,819 
140,411,927 
45,689,000' 
76,891,000 
40,666,000 
80,688,000, 
17,140,7iOO 
10,784,3a0 
4,371,000 


■ngland 

rranoe 

Germany*... 

anssla 

A.ns.-Hang'y 

Spain 

Italy 

ifetherlands. 
Vat.  Belg'm  * 

roLthls  week  308,833,914  102719832  411,058,716291.074,191  1004&6165  394  58J,346 
Tot,  prev.  w'k  318.808.684  103031387  416,if»39.971 295.987.751 1 100610680  39fl.698.S81 


i 
82,886,618 

77,971,679 
26,426,000 
83,891,000 
37,616,000 
13.689,000 
15,448,000 
4,867,000 
2,833,000 


Silver. 


Total. 


46,630, 
18,618 
7,012, 
9,483, 
16,805. 
1.641, 
6,978, 
1,417, 


88, 
155]l23 

000  40, 
000'  89, 
000,  47, 

0001  80, 
000,  17, 
OOOl  10, 
000      4, 


s 

839,512 
601,834 
087,000 
,906,000 
079,000 
491,000 
.083,000 
843,000 
230,000 


*  The  divlBlon  (between  gold  and  Bllver)  given  In  our  table  of  (Wln 
and  bullion  In  the  Banfc  of  Germany  and  the  Bank  of  Belgium  1b  made 
from  the  best  estimate  we  are  able  to  obtain ;  in  neither  case  is  It 
olaimed  to  be  accurate,  as  those  banks  make  no  dlatlnotlon  in  their 
weekly  returns,  merely  reporting  the  total  gold  and  sUver,  but  we 
believe  the  division  we  make  is  a  close  approximation. 


TffH  REMARKABLE  FINANCIAL  POSITION 
OF  AMERICA. 
The  extraordinary  position  into  which  the  United 
States  has  passed  in  the  field  of  finance  and  industry 
has  been  forcibly  brought  before  the  public  in  many 
ways  this  week.  To  numerous  observers — perhaps  to 
most — the  unparalleled  outburst  of  buying  in  the  Amer- 
ican security  imarket  has  been  the  strongest  testimony. 
Another  incident  of  the  week  has  produced  an  almost 
equally  profound  impression  on  both  home  and  foreign 
markets.  We  refer  to  the  purchase,  through  Messrs. 
J.  P.  Morgan  &  Co.,  of  the  business  and  the  sixty-five 
vessels  of  the  English  Leyland  line.  In  some  ways, 
this  striking  operation  caps  the  climax  of  the  financial 
exploits  of  the  United  States,  particularly  in  its  in- 
vasion of  a  field  hardly  yet  touched  in  the  recent  ex- 
pansion of  our  investments.  What  importance  the 
foreign  financial  world  attaches  to  this  operation  may 
be  judged  from  this  comment  of  a  responsible  London 
newspaper,  cabled  the  day  after  the  announcement: 
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"America  has  superseded  our  agriculture,  beaten  our 
coal  output,  left  us  far  behind  in  the  production  of 
iron  and  steel,  and  has  passed  us  at  last  in  the  total 
volume  of  exports.  She  has  only  commenced  her  final 
onslaught  on  our  carrying  trade,  and  with  these  be 
ginnings  we  may  wonder,  if  such  things  are  done  in 
the  green  tree,  what  will  be  done  in  the  dry." 

"We  cite  this  rather  noteworthy  criticism,  not  be 
cause  we  share  in  the  belief  that  destruction  of  Brit- 
ish commerce  by  American  capital  is  impending,  but 
because  it  aptly  sums  up  the  series  of  epoch-making 
events  in  our  recent  industrial  progress.  This  for- 
ward movement  has  almost  imperceptibly,  in  the  last 
year  or  two,  passed  into  a  new  stage,  differing  in  many 
respects  from  that  whose  climax  was  reached  in  1899. 
Up  to  the  middle  of  that  year  it  was  plain  enough 
how  the  upward  impulse  had  been  occasioned.  In 
1897  the  foreign  grain  crops  failed  at  an  hour  when 
America's  wheat  farms  yielded  the  largest  harvest  in 
their  history.  In  1899  the  world's  industrial  demand 
for  iron  and  steel  suddenly  ran  to  a  volume  which 
European  foundries  were  wholly  unable  to  supply, 
and  recourse  had  to  be  made,  even  by  Europe's  own 
markets,  to  the  ready  supplies  of  American  makers. 
In  1900  a  shortage  of  foreign  cotton  crops  occurred 
in  the  face  of  a  very  active  manufacturing  demand, 
and  the  product  of  our  Southern  plantations  was  sent 
abroad,  not  only  in  a  volume  never  but  once  exceeded 
but  at  a  price  which,  by  the  Government's  returns, 
yielded  882,000,000  more  than  the  most  profitable 
previous  year  on  record. 

Three  such  achievements  were  of  themselves  enough 
to  set  the  ball  of  prosperity  rolling  with  prodigious 
speed.  It  was,  however,  plain  to  all  trained  observers 
that  the  end  of  these  special  causes  could  not  be  far 
away.  They  were  in  a  sense  pure  accidents  of  fortune, 
of  which  in  each  case  American  industry  had  profited. 
They  left  still  unsettled  the  problem  what  was  to  be 
the  result  when  competitive  foreign  production  of 
agricultural  staples  rose  to  its  former  maximum,  or 
foreign  consumption  was  abruptly  checked.  What 
had  happened  under  such  circumstances  in  former 
years  was  plain  enough.  Production  continued  on  its 
extended  scale  long  after  the  exceptional  demand  had 
disappeared  ;  import  of  foreign  merchandise  in  enor- 
mous quantities  turned  the  scales  of  foreign  exchange, 
and  eventually  the  double  phenomenon  was  presented 
of  contracting  markets  and  outflow  of  capital,  with 
the  resultant  reaction  throughout  the  domain  of  in- 
dustry. 

If  previous  episodes  of  the  past  had  been  taken  as 
an  absolute  guide,  something  like  this  was  to  have 
been  expected  even  before,  for  the  causes  set  at  work 
purely  by  accidents  of  nature  had  largely  ceased  to 
operate.  But  precedent  was  not  followed.  So  far  as 
regarded  foreign  trade,  our  imports  did  not  increase 
as  they  used  to  do  after  a  trade  revival;  instead,  they 
decreased;  our  exports  decreased  only  slightly  or  not 
at  all,  and  as  a  result  the  excess  of  American  out- 
ward trade  grew  even  larger.  In  every  month  but  one 
since  the  middle  of  last  year  the  Bureau  of  Statistics 
has  reported  an  excess  of  exports  larger  than  that  of 
the  year  before. 

Contraction  of  internal  trade  and  of  railway  earn- 
ings is  often  looked  for  at  such  times.  But  trade 
throughout  the  recent  "boom"  was  conducted  on 
conservative  lines.  Commodity  prices,  notably  in 
the  iron  trade,  were  reduced  at  once  when  the  slack- 
ening of  demand  was  visible,  producers  seeking  to 


master  the  situation  through  increased  economy  of 
production  rather  than  through  a  desperate  effort  to 
hold  the  market  forcibly  at  a  higher  level.  As  a  re- 
sult, exchange  of  merchandise  between  producer  and 
consumer  continued  active;  the  railways  were  still 
crowded  with  business;  labor  was  abundantly  em- 
ployed, and  accumulation  of  capital  went  on.  We 
have  mentioned  only  a  few  of  the  perfectly  well- 
known  incidents  of  the  last  year  or  two;  but  they  go 
far  towards  explaining  the  remarkable  situation 
which  has  followed. 

At  the  opening  of  the  present  season  the  usual  un- 
certainty as  to  the  crops  arose  as  a  possible  disturbing 
element.  As  the  present  era  of  American  prosperity 
began  with  a  series  of  fortunate  harvests,  so  it  was 
possible  that  its  'progress  would  be  interrupted  by 
an  unfavorable  season.  This  happened  in  the  harvest 
failure  of  1881,  and  it  has  happened  at  other  times. 
No  such  disaster  has  occurred  ;  largely,  it  is  true,  be- 
cause of  the  generally  favoring  weather  conditions,  but 
partly  also  as  the  world  is  now  beginning  to  compre- 
hend, because  the  area  under  grain  cultivation  in  the 
United  States  is  at  present  so  enormous,  that  a  har- 
vest is  seldom  subject  now  to  a  general  and  devastat- 
ing b  light.  The  spring-wheat  shortage  of  last  year 
was  serious  enough  to  have  checked  our  financial  prog- 
ress abruptly  two  or  three  generations  ago ;  it  is 
now  remembered  only  as  a  passing  incident  of  the' 
year.  A  glance  at  the  map,  comparing  the  American 
area  under  wheat,  stretching  nearly  from  the  thirtieth 
to  the  fiftieth  parallel  of  latitude,  and  across  the 
whole  huge  expanse  of  the  Continent,  shows  what  the 
present  position  of  our  agricultural  industry  is,  com- 
pared with  that  of  Europe,  confined  within  barely 
half  the  area  north  and  south — a  narrow  strip  subject 
to  the  sudden  vicissitudes  of  weather  as  an  American 
harvest  in  these  days  can  hardly  be. 

Along  with  this  broadening  of  our  agricultural  re- 
sources has  come  an  increase  of  population  and  a 
diversification  of  industry  which  is  transforming  the 
interior  and  incidentally  reducing  the  question  of 
harvest  accidents  to  a  very  different  position  from 
what  it  used  to  occupy.  The  Census  returns  of  1900 
only  partially  tell  this  story;  for  the  movement  of  im- 
migration since  that  time  and  of  emigration  from  the 
East  to  the  West  has  been  on  a  scale  unparalleled  in 
recent  years.  During  the  eight  months  ending  with 
February,  28,768  more  immigrants  arrived  in  this 
country  than  in  the  same  months  a  year  ago,  and 
nearly  15  per  cent  of  the  total  arrivals  were  the 
thrifty  Fins,  who  pass  directly  into  the  agricultural 
lands  of  the  Northwest.  This  gain,  moreover,  follows 
an  increase  of  136,000  in  the  fiscal  year  1900,  and  of 
82,0C0  in  the  preceding  fiscal  year.  Industrial  com- 
munities have  grown  up  throughout  sections  of  the 
country  where  nothing  but  farm  lands  existed  two 
years  ago.  The  bearing  of  this  change  on  the  rail- 
way problem  may  be  judged  by  the  fact  that  the 
Northern  Pacific,  traversing  a  district  where  last 
year's  wheat  crop  turned  out  73,000,000  bushels  short 
of  1899,  nevertheless  has  reported  gross  earnings  for 
the  ten  months  during  which  that  crop  should  have 
come  to  market  larger  by  $1,600,000  than  in  the  same 
months  a  year  ago. 

It  would  of  course  be  both  rash  and  unreasonable 
to  assume  that  this  immense  expansion  will  go  on  for 
ever  at  its  present  rate.  It  must,  in  the  vicissitudes 
of  nature  and  politics,  suffer  at  some  time  in  the 
future  abrupt  and  severe  reactions.    Nevertheless  the 
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few  facts  which  we  have  briefly  grouped'  together  are 
of  themselves  enough  to  show  that  the  widtspread 
optimism  of  the  American  public  has  had  the  best  of 
foundations  in  real  conditions. 


R USSIA  AS  AN  IND USTRIA L  FA GTOR. * 
St.  Petersburg,  Russia,  April  14,  1901. 

With  special  reference  to  my  recent  article,  "Russia 
as  a  Financial  Power  in  the  Far  East,"  I  will  now  en- 
deavor to  show  that  Russian  influence  in  the  Far  East 
will  not  by  any  means  be  as  harmful  for  the  trade 
connections  of  other  nations  as  generally  has  been 
feared  by  the  English  and  even  the  American  press. 

The  similarity  between  the  two  nations — American 
and  Russian — referred  to  in  my  previous  article,  is 
again  apparent  in  another  direction.  What  America 
has  done  in  the  Philippine  Islands  and  Cuba,  not  for 
her  benefit  alone,  but  for  that  of  the  other  nations  as 
well,  Russia  is  undoubtedly  able  to  do  in  parts  of 
China  which  are  in  direct  intercourse  with  her  Asiatic 
possessions.  Any  new  regime  will  be  better  than  a 
continuation  of  the  old  one,  be  its  name  Spain  or 
China. 

During  the  writer's  stay  in  the  U.  S.,  at  the 
time  of  the  seizure  of  Port  Arthur  through  the  Rus- 
sians, the  more  inflammable  part  of  your  press  was 
quite  wrought  up  over  the  prospect  that  the  then 
"open  door"  might  be  closed  to  American  goods. 
The  reproaches  made  then  were  quite  out  of  place,  as 
Russia — the  high  tariff  power  par  excellence — had 
adopted  a  free- trade  policy  for  her  possessions  on  the 
Pacific  Coast.  This  was  quite  ignored  by  the  sensa 
tional  papers,  although  the  writer  must  admit  that  be 
did  not  know  it  himself  at  the  time. 

This  freedom  from  customs  duties  was  only  done 
away  with  on  Jan.  1  1901,  a  tariff  law  having  now 
been  substituted,  but  during  all  the  time  of  the  ''free 
trade"  period  the  export  trade  of  your  Pacific  States 
must  have  been  greatly  benefited;  especially  the  ex- 
port of  American  flour  to  Siberia  must  have  been 
quite  heavy.  The  new  duties  are  felt  as  a  great  hard 
ship  by  the  rich  and  poor  alike  in  the  Maritime  Prov- 
inces, by  the  natives  as  well  as  the  Russians  employed 
in  the  army  and  civil  government,  especially  now  that 
Vladivostok,  which  enjoyed  the  privilege  of  being  a 
free  port,  has  been  placed  on  the  same  footing  as  the 
other  ports.  The  adjoining  country,  as  far  as  the 
Baikal  Lake  was  barely  self-sustaining  up  to  the  time 
of  the  China  expedition,  and  was  really  in  need  of  free 
imports  of  flour  from  America  and  tea  and  silk  from 
China.  When,  however,  large  masses  of  soldiers  were 
thrown  into  these  cities,  the  prices  of  food-stuffs  rose 
to  disagreeably  high  figures.  Although  the  soldiers 
have  been  withdrawn  now,  oflicers  of  the  military  and 
civil  government  have  remained,  and  have  to  pay 
rather  high  prices  for  house  rent,  and  the  cost  of  liv- 
ing is  now  about  50  per  cent  higher  than  it  was  before 
the  new  duties  were  enforced. 

Those  districts  which  were  and  are  still  dependent 
upon  connection  by  river  will  miss  the  American 
flour  very  much,  especially  as  the  Great  Siberian 
Railway  is  so  far  only  operating  to  the  Baikal  Lake; 
the  ice  breakers  not  being  effective  enough  to  keep 
traflSc  open  through  the  winter  season  and  the  branch 
railway  around  the  southern  end  of  the  lake  not  being 
finished  yet. 

The  first  of  March  has  passed  by  without  bringing 
us  the  withdrawal  of  the  additional  tax  on  Russian 
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sugar  which  the  Washingtou  authorities  began  to  levy 
about  two  months  ago.  Therefore  the  Russian  Gov- 
ernment has  seen  fit  to  retaliate  by  the  measures  an- 
nounced some  time  ago,  imposing  supplementary 
duties  at  all  Russian  and  Siberian  custom-houses  on 
certain  specified  articles  of  American  origin — especi- 
ally hardware  and  machinery. 

This  sort  of  protection,  however,  is  not  of  the  kind 
which  fosters  the  infant  industries  so  that  they  can 
hold  the  home  market  and  at  the  same  time  make 
great  strides  in  all  the  branches  of  export  trade,  as 
has  been  the  case  during  the  last  few  years  with  the 
United  States.  On  the  contrary  more  enlightened 
people  begin  to  think  that  the  "high- protection"  sys- 
tem has  been  anything  else  but  a  blessing  in  disguise 
to  our  young  industries.  The  "paternalism"  which 
was  so  dear  to  the  Populists  of  the  West  and  the  Sil- 
verites  of  the  South  has  had  some  evil  effects  here 
from  which  some  useful  lessons  might  be  drawn  by  the 
gentlemen  from  Kansas  and  those  who  think  like 
them. 

The  first  disagreeable  sign  has  been  an  overproduc- 
tion, especially  in  our  iron  industry,  which  looks  to  the 
Department  of  Finance  to  be  brought  on  its  feet  again 
by  means  of  substantial  contracts  for  the  railways 
owned  by  the  State.  Involuntarily  such  efforts  lead 
to  measures  which,  by  way  of  comparison,  must  appear 
as  an  injustice  to  the  taxpayer. 

At  the  time  that  Czar  Alexander  III.  began  to 
favor  the  extension  of  the  Russian  railway  system  and 
desired  to  crown  his  work  with  the  mapping  out  of 
the  Great  Siberian  Route,  Government  circles  decided 
upon  the  patriotic  step  that  this  railway  should  be 
Russian  only,  from  the  rails  to  the  locomotives  and 
the  rolling  stock.  The  few  large  establishments  of 
the  iron  and  steel  industries  then  existirg  reaped 
great  benefit  from  this  patriotic  decision  and  their 
shareholders  were  "in  clover"  for  years  to  come,  as 
the  managers  of  these  works  were  able  to  dictate  to 
the  railway  department  whatever  prices  they  liked. 
The  Government  of  course  was  most  anxious  to 
create  competition  within  its  borderlines  and  do 
away  with  such  an  unhealthy  state  of  affairs  as  indi- 
cated above,  but  such  costly  works  cannot  spring  up 
over  night,  even  if  the  Government  assures  before- 
hand to  them  large  contracts,  as  it  has  repeatedly 
done. 

In  spite  of  this  artificially  created  competition,  the 
Government  has  had  to  pay  not  less  than  R2  a  pud 
(about  '40  lbs.  English)  for  steel  rails  for  delivery  to 
the  Great  Siberian  Railway,  when  English  works  had 
put  in  a  bid  to  deliver  at  75  kopeks  a  pud  or  roughly 
speaking  at  ^  of  the  above  price. 

It  is  natural  enough  to  assist  a  child  whenever  it 
shows  the  desire  to  walk,  but  when  this  child  becomes 
of  age  and  then  has  not  learned  to  walk  alone,  it  is 
best  that  it  should  be  left  to  look  out  for  itself,  else  it 
becomes  a  burden  on  the  father's  arm.  Since  then, 
however,  things  have  changed  somewhat  for  the  bet- 
ter, especially  with  our  present  Minister  of  Railways, 
who  has  gone  through  a  practical  experience  in  the 
railway  service  of  the  United  States. 

But  in  the  meantime  the  shareholders  have  seen 
their  income  reduced  by  the  disappearing  dividends. 
The  shrinkage  in  values  of  shares  held  by  the  well-to- 
do  class  is  simply  appalling — a  shrinkage  of  about  50 
per  cent  and  more  during  the  past  three  years  can  be 
put  down  as  a  rather  conservative  estimate.  Fortu- 
nately, so  far  it  has  only  been  a  rich  man's  crisis.     I 
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say  fortunately,  as  the  email  man  is  the  great  con- 
sumer of  the  home  made  products  and  he  plays  a  far 
more  important  part  here  than  in  any  other  country- 
When  in  England  one  speaks  of  the  upper  10,000  and 
the  1,000,000— here  in  Russia  one  would  be  quite 
justified  in  taking  off  a  0  from  the  former  [figure  and 
adding  it  to  the  latter  one. 

A  rather  favorable  sign  for  the  goodjsense  of  these 
teeming  millions  is  shown  in  the  report  of  the  Gov- 
ernmental savings  banks.  The  latter  at  the  end  of 
last  year  (Russian  style)  numbered  <5, 4^(5  savings  banks 

with: 

3,541,000  saving  books,  upon  which 
R.  752,300,000  had  been  paid  in,  whereof 
E.  662,500,000  were  in  cash,  while  the  balance  of 
a.    89,800,000  had  been  invested  in  bonds  for  account 
of  the  depositors. 

This  picture  is  quite  in  keeping,  so  to  speak,  with 
the  character  of  the  frugal  and  conservative  class  of 
the  people. 

The  industrial  crisis  has,  however,  made  some  in- 
roads on  the  pockets  of  the  laboring  man,  although 
this  is  felt  only  now,  when  we  have  turned  the  sharp- 
est edge  and  are  getting  into  smoother  water  again. 

The  excess  of  the  deposits  over  the  withdrawals 
amounted  during  the  year: 

1898  to  R.  82,000,000. 

1899  to  R.  86,000,000. 

1900  to  R.  72,000,000. 

Although  these  statistics  are  far  behind  the  corre- 
sponding figures  of  the  Western  European  countries 
and  those  of  the  United  States,  it  is  a  very  good  rec- 
ord for  the  Russian  that  with  the  great  proportion  of 
analphabets  and  the  large  agricultural  population  in 
districts  without  railway  communication,  the  returns 
are  still  so  favorable  as  shown  above. 

Compared  with  the  total  population  we  find  on  the 
average  one  holder  of  a  saving-book  to  42  inhabitants 
with: 

33  per  cent  of  the  holders  owning  about  R.  6  80 
22  per  cent  of  the  holders  owning  about  R,  54*60 
32  per  cent  of  the  holders  owning  about  R.  222*75 
13  per  cent  of  the  holders  owning  about  R.  762*50 
who  receive  a  return  of  about  3*40  per  cent  per  annum  on 
the  capital  deposited. 

The  Russian's  somewhat  distrustful  nature  prevents 
him  from  embarking  in  enterprises  where  his  money 
might  not  be  quite  sure;  he  prefers  surety  to  large 
profits.  And  this  lack  of  enterprise  will  prevent  the 
Moscovite  for  a  good  while  to  come  from  direct  com- 
petition with  other  nations  in  the  open  markets  of 
the  world. 

Russia  is  principally  an  agricultural  State  and  not 
an  industrial  State,  as  her  industries  are  not  yet  able 
to  fill  all  her  own  wants.  It  is  therefore  evident  that 
it  would  be  quite  useless  to  let  slip  the  well-protected 
home  market  sftid  compete  in  much  contested  quarters 
for  the  export  trade  with  other  nations,  who  in  the 
first  place  can  produce  cheaper  and  in  the  second 
place  have  had  the  experience. 

As  regards  Russian  labor,  this  is  another  very  im- 
portant element  which  is  rather  an  impediment  to  a 
lively  export  trade  ;  nowhere  else  has  the  fallacy  of 
the  theory,  that  ''low-priced  *  labor  is  "  cheap''  labor 
been  proven  more  effectively  than  in  Russia. 

But  this  refers  to  industrial  pursuits  only.  As  far 
as  agriculture  is  concerned,  the  story  is  different.  In 
this  respect  it  is  quite  possible  that  the  Russian  born 
and  bred  peasants  will  prove  good  colonizers  in  the 
districts  along  the  Great  Siberian  Route  and  in  the 


Amoor  provinces,  to  which  a  good  deal  of  emigration 
is  taking  place,  thanks  to  the  facilities  the  Russian 
Government  is  offering  to  persons  willing  to  emigrate 
either  by  railway  or  by  steamer  from  Odessa  to 
Vladivostok. 

A  great  deal  of  the  scarcity  of  good  labor — not  to 
speak  loi  skilled  labor  at  all — is  due  to  the  present 
system  of  education,  an  evil  which  cannot  be  remedied 
in  a  short  while.  It  is  not  exaggerating  to  say  that 
three  men  are  needed  here  where  one  man  in  Amer- 
ica, England  and  Germany  would  be  able  to  perform 
the  same  task  in  the  same  amount  of  time.  During 
the  last  few  years  more  attention  has  been  paid  to  the 
education  of  good  technical  men — one  might  almost 
say  that  too  much  money  is^diverted  to  the  higher 
courses.  These  young  men,  after  having  received 
their  degree  at  any  of  the  Russian  technological  insti- 
tutes, go  abroad  to  perfect  their  studies  and  would 
thus  be  well  equipped  to  face  the  task  before  them. 

But  the  best  of  talent  cannot  do  anything  without 
an  intelligent  stock  of  workingmen,  which  is  ready  at 
hand  in  the  American,  English  and  German  industrial 
centres.  Or  at  least  there  it  could  be  educated  for  the 
wants  of  the  manufacturers,  but  here  such  a  process  of 
evolution  seems  hardly  possible.  There  are  no  proper 
foremen,  overseers,  second  hands,  to  be  picked  out 
from  the  Russian  laborers,  as  no  such  preparatory 
schools  exist  for  technical  young  men,  who  received 
their  primary  education  at  the  public  school ;  there 
is  nothing  here  to  correspond  with  the  Stevens  School 
at  Hoboken,  N.  J.,  and  the  corresponding  institution 
at  Troy,  N.  Y. 

It  is  therefore  evident  that  the  export  business  can- 
not be  considered  as  a  substantial  attraction  for  the 
Russian  industries.  They  must  do  their  utmost  to 
gain  and  hold  their  supremacy  in  the  home  market, 
and  one  might  almost  say,  under  the  peculiar  circum- 
stances ruling  in  the  country,  in  a  certain  way  the 
State  has  a  moral  obligation  to  sustain  the  industries 
it  has,  so  to  speak,  called  into  existence. 

Such  has  been  the  case  quite  recently,  when  the 
railway  department  gave  out  a  large  order  for  about 
200,000  tons  of  steel  rails  and  the  corresponding 
quantity  of  rolling  stock.  This  measure  will  come  as 
a  blessing  in  disguise,  not  only  to  our  industries,  but 
to  the  agricultural  community  as  well,  in  view  of  the 
fact  that  there  have  been  bitter  complaints  about  the 
lack  of  freight  cars — especially  in  the  Eastern  prov- 
inces—which has  greatly  hampered  our  grain  ex- 
porters, who  entirely  depend  upon  railway  transpor- 
tation during  the  winter  time. 


THE  MEXICAN  CENTRAL  REPORT. 
The  annual  report  of  the  Mexican  Central  Railway 
Co.  comes  at  a  time  when  there  is  an  active  specula- 
tion at  rising  prices  in  the  securities  of  the  company 
and  when  simultaneously  a  change  has  occurred  in  the 
control  of  the  property.  The  Mexican  Central  is  in 
many  respects  a  very  desirable  system.  In  the  first 
place  it  holds  an  eligible  location,  extending  all 
the  way  through  Mexico  from  El  Paso  on  the  United 
States  frontier  to  the  City  of  Mexico,  with  lines  in  one 
direction  to  Tampico  (where  there  is  a  fine  harbor 
constructed  by  the  company  as  agent  for  the  Mexican 
Government),  and  in  the  other  direction  to  the  Pacific 
Coast.  In  the  second  place  the  system,  both  in  point 
of  earnings  and  mileage,  is  the  largest  in  Mexico,  com- 
prising 2,124  miles  of  road,  with  some  more  mileage 
under  construction. 
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There  are  eome  intereating  statistics  in  the  report 
bearing  upon  the  value  and  importance  of  the  system. 
Thus,  according  to  the  enumeration  made'm  1900  the 
population  of  the  entire  Republic  of  Mexico  was  in  that 
year  13,570,545,  of  which  no  less  than  8,768,426  con. 
Bisted  of  the  population  of  the  15  States  served  by  the 
lines  of  the  Mexican  Central.  Moreover,  the  report 
tells  us  that  outside  of  the  City  of  Mexico  48  manu- 
facturing enterprises  were  established  during  1900 
alone  along  the  lines  of  the  road,  not  counting  min- 
ing industries.  Again,  note  that  the  value  of  the 
exports  through  all  the  ports  and  gateways  of  the  Re- 
public of  Mexico  during  the  fiscal  year  ending  June 
30  1900  amounted  to  $150,056,360  in  silver,  and  that 
of  this  $57,224,503,  or  38*14  per  cent,  was  through 
Tampico  and  El  Paso,  the  two  entrepots  on  the 
Mexican  Central.  The  value  of  the  imports  through 
all  the  ports  during  the  same  year  was  $61,318,175 
gold,  of  which;  $15,917,813,  or  25*96  per  cent,  came 
through  Tampico  and  El  Paso.  In  addition  a  con- 
siderable amount  of  both  exports^and  imports  passing 
via  Eagle  Pass  was  delivered  to  and  received  from  the 
Mexican  International  RR.  at  Torreon.  President 
Robinson's  remarks  on  these  figures — that  they  show 
the  importance  of  the  Mexican  Central  ^to  the  indus. 
trial  interests  of  Mexico  and  the  development  it  is 
instrumental  in  accomplishing — put  the  case  mod- 
estly and  moderately. 

There  is  one  drawback  in  the  way  of  the  prosperity  of 
the  company — the  same  that  exists  in  the  case  of  all 
the  Mexican  roads — namely,  that  the  revenues  are  in 
silver,  and  that  a  great  portion  of  the  income  is  there- 
fore lost  through  the  process  of  conversion  into  gold. 
Measured  in  silver  there  is  absolutely  no  reason 
to  complain  of  the  receipts — the  record  is  one 
of  large  and  uninterrupted  growth,  year  in  and 
year  out,  in  good  and  bad  seasons  alike.  We 
presented  a  table  to  show  this  growth  when  re- 
viewing the  figures  for  1899.  With  another 
year  added  the  record  becomes  still  more  strik- 
ing, and  we  accordingly  bring  this  table  forward 
again  as  follows.  It  will  be  noted  that  the  earnings 
per  mile  are  given  as  well  as  the  aggregate  total  of 
earnings.  This  is  to  avoid  the  conclusion  that  might 
otherwise  be  drawn,  that  possibly  the  larger  total  of 
earnings  has  followed  from  the  larger  total  of  mileage 
operated. 


Average 
mileage. 
Tear.        Miles. 

1885 1235-90 

1886 1235-90 

1887 1235-90 

1888 1318-40 

1889 1461-85 

1890 1527-20 

1891 1665-11 

1892 1824-83 

1893 1846-64 

1894 1859-83 

1895 1869-83 

1896 1869-60 

1897 1955-66 

1898 1955-66 

1899 2016-21 

1900 2054-35 


Oroaa 
earnings. 

$ 

3,559,560 

3,857,705 

4,886,578 

5,774,331 

6,337,225 

6,425,694 

7,374,538 

7,963,253 

7,981,768 

8,426,025 

9,495,865 

10,208,020 

12,845,819 

13,588,966 

15,602,065 

17,223,878 


Less' const' n         Oross      'Earnings 
material,      commercial,  per  mile. 


26,741 

none 

301,317 

471,831 

475,451 

303,020 

431,798 

397,376 

none 

none 

68,256 

200,442 

31,198 

83,543 

99,520 

270,746 


3,532,819 

3,857.705 

4,585,261 

5,302,500 

5,861,774 

6,122,674 

6,942,740 

7,565,877 

7,981,768 

8,426,025 

9,427,C09 

10,007,578 

12,814,621 

13,505,423 

15,502,545 

16,953,132 


2,858 
3,121 
3,710 
4,028 
4,009 
4,009 
4.169 
4,146 
4,322 
4,530 
5,069 
6,352 
6,552 
6,906 
7,689 
8,252 


The  foregoing  must  be  considered  a  very  gratifying 
record  of  expansion.  It  will  be  observed  that  since 
the  main  line  was  opened  its  entire  length,  in  1884, 
there  has  not  been  a  year  when  aggregate  gross  earn- 
ings have  not  materially  exceeded  those  of  the  year 
preceding.  Moreover  there  have  been  only  two  or 
three  years  in  the  whole  period  when  the  gross  earn- 
ings per  mile  have  not  likewise  been  very  decidedly 


enlarged.  Taking  the  whole  fifteen  years,  from  1885 
to  1900,  the  increase  in  operated  mileage  has  been 
66-22  per  cent,  whereas  the  increase  in  the  total  of 
the  gross  commercial  earnings  has  been  379*88  per 
cent,  or  over  five  times  as  much.  As  a  consequence 
the  gross  commercial  earnings  per  mile  have  riseu 
from  $2,858  per  mile  in  1885  to  $8,252  in  1900. 

If  these  were  the  revenues  in  gold,  the  property 
would  be  in  a  state  of  wonderful  prosperity.  As  it  ip, 
they  are,  as  has  already  been  stated,  in  silver,  and 
there  is  where  the  trouble  comes  in.  Daring  the  last 
two  years  the  further  downward  course  of  the  Mexican 
dollar,  as  measured  in  gold,  has  been  arrested,  but 
nevertheless  the  loss  from  the  depreciation  of  silver 
amounts  each  year  to  an  enormous  aggregate.  The 
reader  should  be  reminded  that  the  shrinkage  in  the 
gold  value  of  the  Mexican  dollar  operates  in  a  double 
way  to  diminish  net  income.  In  the  first  place  it. 
adds  greatly  to  the  expenses.  This  follows  from  the 
fact  that  certain  of  the  materials  and  supplies  needed 
in  the  operation  of  the  road  cannot  be  obtained  in 
Mexico,  but  have  to  be  bought  in  foreign  countries 
and  paid  for  in  gold.  Obviously  as  the  gold  value  of 
silver  declines,  it  takes  more  Mexican  silver  dollars 
to  pay  a  given  sum  in  gold.  In  other  words,  operating 
expenses  are  enlarged  by  the  amount  of  the  difference, 
representing  what  is  termed  the  cost  of  exchange^ 
From  figures  given  in  the  report  we  have  compiled  the 
following  table  to  indicate  how  enormously  this  item 
has  grown  since  1891.  The  table  gives  first  the  cost 
in  United  States  money  of  purchases  made  in  the 
United  States,  then  the  premium  in  silver  which  had 
to  be  paid  on  these  purchases,  with  the  average  price 
of  gold,  and  a  final  column  to  indicate  the  total  cost 
in  Mexican  silver. 


Cost  in 

■ Premium . 

Oost  in 

77.  S.  Money. 

Aver.  rate. 

Amount. 

Mex,  Currency. 

Tears. 

$ 

$ 

$ 

9 

1891.... 

...1,549,998  60 

128-83 

446,841  39 

1,996,839  99 

1892.... 

...1,386,065  68 

143-16 

598,277  01 

1,984,342  69 

1893.... 

...1,213,270  38 

160-04 

728,475  62 

1,941,746  OO 

1894... 

...1,089,472  37 

192-69 

1,009,829  98 

2,099,302  35 

1895.... 

...    929,677  49 

188-94 

826,880  83 

1.756,558  32 

1896.... 

...1,018,481  21 

188-65 

929,442  18 

1,977,923  39 

1897.... 

...1,447,530  13 

209-39 

1,583,446  21 

3,030,976  34 

1898.... 

...1,549,69182 

214-41 

1,772,934  62 

3,322.626  44 

1899.... 

...2,157,927  47 

206-57 

2,299,644  05 

4,457,571  52 

1900 

...2,784,958  81 

204-13 

2,901,371  77 

5.686,330  58 

Thus  while  the  premium  on  gold  by  reason  of  the 
depreciation  of  silver  was  less  in  1900  than  in  either 
of  the  three  years  preceding,  it  yet  added  no  less  than 
$2,901,371  to  the  cost  of  supplies  in  that  year.  This, 
however,  relates  simply  to  the  expenses.  Id  addition 
there  was  the  further  loss  arising  from  the  conversion 
of  the  net  earnings  (remaining  afier  deducting  the  ex- 
penses) from  Mexican  money  into  gold.  For  1900 
these  net  earnings  were  $5,373,684,  and  they  yielded 
in  gold  only  $2,628,577,  thus  showing  a  shrinkage  in 
that  way  of  $2,745,107.  Adding  this  sum  to  the  $2,- 
901,371  addition  to  expenses  arising  from  the  same 
cause,  we  have  a  total  loss  for  1900  by  reason  of  tlie 
depreciation  of  silver  of  $5,646,478. 

Notwithstanding  the  heavy  loss  in  this  way,  the 
net  income  in  gold  for  1900  was  $3,628,576,  as  against 
obligatory  fixed  charges  of  $2,622,483,  thus  leaving  a 
small  surplus  above  such  charges.  Of  course  this 
allows  nothing  for  the  17  millions  of  first  consolidated 
incomes  or  the  11  millions  of  second  consolidated 
incomes,  both  of  which  come  ahead  of  the  stock.  Nor 
are  Mexican  roads  able  to  include  in  expenses  some 
items  which  on  many  of  the  roads  in  the  United  States 
are  regularly  charged  to  the  operating  accounts.  For 
instance,  the  report,  in  speaking  of  the  charges  r&« 
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spectively  to  capital  account  and  to  expenses,  says 
that  when  old  rail,  weighing,  say  56  pounds  per  yard, 
is  replaced  by  new  rail  weighing  75  pounds  per  yard,  the 
amount  represented  by  the  increased  weight  of  rail  is 
charged  to  capital  account  and  the  balance  to  operat- 
ing expenses,  together  with  cost  of  rail  fastenings  and 
labor.  This  is  perfectly  legitimate,  but  we  may  be 
sure  that  if  there  were  a  surplus  of  earnings  sufficiently 
large,  the  whole  cost  would  be  charged  to  expenses. 
However,  under  the  circumstances  above  detailed 
with  reference  to  the  loss  from  the  depreciation  in 
silver,  it  must  be  considered  exceedingly  gratifying 
that  the  company  should  be  able  even  to  meet  its  fixed 
interest  requirements,  and  the  management  are  to  be 
congratulated  on  the  fact,  for  if  the  property  were  not 
ably  and  skilfully  administered  such  a  result  would 
be  out  of  the  question.  Prior  to  1899  deficits  of  vary- 
ing amounts  were  reported  each  year,  which  had  to  be 
met  by  recourse  to  the  Subsidy  Trust  Fund.  This 
last  situation  appears  now  to  be  a  thing  of  the  past, 
and  thus,  despite  the  drawback  of  silver  revenues, 
great  progress  has  been  made  in  improving  the  rela 
tion  between  charges  and  income. 


THE  MEXICAN  INTERNATIONAL. 

The  Mexican  International  Railroad  Company  has 
also  issued  its  annual  report  for  the  calendar  year 
1900  the  present  week.  This  is  the  enterprise 
planned  and  carried  out  by  the  late  C.  P.  Hunting- 
ton. It  enjoys  the  distinction,  to  which  we  have 
many  times  referred,  of  having  been  built  without 
aid  or  subvention  of  any  kind.  The  enterprise 
has  proved  a  success,  too,  on  that  basis.  Nor  has 
any  attempt  been  made  to  give  speculative  prominence 
to  the  securities.  The  1st  consols  are  listed  on  the 
New  York  Stock  Exchange,  while  the  prior  lien 
bonds  are  dealt  in  in  the  London  market,  but  trans- 
actions can  hardly  be  called  large,  though  here  in 
New  York  there  has  been  a  little  increase  in  activity 
lately  in  sympathy  with  the  animation  of  the  general 
market.  Those  who  have  any  of  the  bonds  are  evi- 
dently content  to  hold  them  as  investments.  The 
stock  has  never  made  its  appearance  in  any  of  the 
markets. 

Mr.  Huntington  was  a  far-sighted  man  and  his  faith 
in  the  future  of  Mexico  has  been  amply  justified.  A 
feature  in  the  building  of  the  Mexican  International 
was  the  close  relations  existing  between  Gren.  Diaz^ 
the  President  of  the  Mexican  Eepublic,  and  Mr. 
Huntington,  which  friendliness  was  maintained  up  to 
the  time  of  Mr.  Huntington's  death.  The  railroad 
magnate  was  a  great  admirer  of  the  Mexican  execu 
tive,  and  it  was  this  more  than  anything  else  that  led 
him  to  invest  his  money  and  build  the  road.  In  the 
tribute  to  Mr.  Huntington's  memory  adopted  last 
September  by  the  board  of  directors  of  the  Mexican 
International,  it  is  stated  that  he  believed  Gen.  Diaz 
to  be  **one  of  the  greatest  guides  to  the  destinies  of 
men  in  the  world  to-day."  It  is  also  stated  that 
he  required  each  year  a  statement  of  those  employed 
on  all  his  Mexican  properties,  from  highest  to  lowest — 
officials,  clerks,  artisans  and  laborers,  and  showing 
whether  native  or  foreign.  These  reports  he  would 
carefully  scan,  commending  every  increase  of  Mexican 
employes  in  any  class,  dissenting  from  any  decrease, 
and  urging  the  employment  of  Mexicans  in  preference 
to  foreigners.  He  also  insisted  upon  an  apprentice 
system  for  the  training  of  young  Mexicans. 


The  business  of  the  road  has  been  steadily  growing, 
but  during  the  last  two  years  particularly  there  has 
been  a  marked  increase  in  the  revenues.  From  $3,- 
497,073  in  1898  gross  earnings  in  Mexioan  silver  have 
risen  to  $5,378,977  in  1900,  while  during  the  same  two 
years  the  net  revenue  in  Mexican  currency  has  ad- 
vanced from  $1,430,664  to  $2,131,237.  This  expan- 
sion in  business  has  placed  the  property  in  a  prosper- 
ous state.  Like  the  other  Mexican  roads,  over 
one- half  the  company's  net  revenue  is  lost  through 
the  process  of  conversion  from  silver  into  gold.  But 
even  on  a  gold  basis  the  net  results  during  the  last 
two  years  have  been  greatly  in  excess  of  the  require- 
ments for  interest  and  other  fixed  charges.  Thus  for 
1900  the  net  revenue  in  gold  was  $1,002,534,  whereas 
the  obligatory  charges  were  only  $560,004,  leaving  a 
surplus  balance  of  $442,530.  In  1899  the  net  gold 
revenue  was  $907,500,  and  the  obligatory  charges 
$498,486,  leaving  a  balance  of  $409,014.  The  sum  of 
$182,135  was  charged  off  in  1900  for  discount  on  bonds 
sold  and  $10,602  for  depreciation  in  sleeping  cars, 
after  which  there  still  remained  a  favorable  balance  of 
$249,793. 

The  company  had  848  miles  of  road  completed  at 
the  end  of  1900  and  operated  an  average  of  801  miles 
for  the  twelve  months.  President  Thomas  H.  Hub- 
bard states  that  it  is  the  company's  policy  to  maintain 
its  properties  at  a  high  standard  and  to  improve  and 
extend  as  rapidly  as  its  finances  and  business  condi- 
tions may  admit  and  as  adequate  service  for  the 
regions  depending  on  its  roads  may  require.  He  ex- 
presses the  hope  that  the  speculative  fever  for  build- 
ing useless  roads  and  for  destructive  competitive 
construction,  which  prevailed  so  long  and  with  such 
disastrous  results  in  the  United  States,  will  not 
extend  in  the  Republic  of  Mexico;  and  further,  that 
the  Federal  Government  will  find  a  way  to  pre- 
vent the  construction,  under  authority  of  the  separate 
States,  of  new  roads  parallel  to  the  old-established 
lines  and  within  the  distance  defined  in  the  Federal 
concessions  as  protected  against  parallel  construc- 
tion. 


THE  NEW  CONNECTICUT  SAVINGS  BANK 
INVESTMENT    LAW. 

The  new  law  concerning  the  investments  of  Connecticut 
savings  banks,  to  which  we  made  reference  in  our  issue  of 
April  20,  has  now  passed  both  houses  of  the  Connecticut 
Legislature,  and  was  on  April  30  signed  by  the  Governor, 
thus  becoming  a  law.  We  give  below  the  full  text  of  the 
new  statute,  which  is  known  as  Chapter  48,  Laws  of  190L 

The  only  important  particular  in  which  the  new  Act  dif- 
fers from  the  old  is  in  the  addition  of  certain  bonds  of  the 
Central  Railroad  of  New  Jersey,  the  Burlington  Cedar 
Rapids  &  Northern,  the  St.  Paul  Minneapolis  &  Manitoba, 
the  Illinois  Central,  the  Chicago  St.  Paul  Minneaoolis  & 
Omaha,  the  Chicago  &  Eastern  Illinois,  the  Minneapolis  & 
St.  Louis  and  the  Milwaukee  &  Northern  to  the  list  of  rail- 
road bonds  specifically  named  as  legal  investments  for  sav- 
ings institutions.  We  have  indicated  by  means  of  a  black- 
faced  bracket  [  ]  the  parts  of  the  law  which  are  new. 

Section  1.— Section  1800  of  tlie  General  Statutes,  as  amended  by 
chapter  CCXXIX  of  the  Public  Acts  of  1893.  chapter  CCXVlIof 
the  Public  Acts  of  1897.  and  by  section  one  of  chapter  146  of  the 
Public  Acts  of  189iJ  is  hereby  amended  to  read  as  follows:  Savings 
banks  may  invest— 

(1)  Notexceeding  twenty  per  centum  of  their  deposits  and  surplus 
in  notes  secured  by  the  pledge  of  stocks  or  bonds  as  collateral  se- 
curity ;  provided,  said  stocks  or  bonds  shall  have  paid  dividends  or 
interest  of  not  less  than  three  per  centum  per  annum  during  the  two 
years  next  preceding  that  in  which  the  respective  loan  is  made;  or 
by  the  pledge  of  any  stocks,  bonds,  or  other  obligations  which,  under 
the  provisions  of  this  Act,  can  be  purchased  by  savings  banks;  and 
may  invest  not  exceeding  twenty  per  centum  of  their  deposits  and 
surplus  in  notes,  each  of  which  shall  be  the  joint  and  several  obliga- 
tion of  two  or  more  parties,  all  residents  of  this  State. 

(2)  And  may  invest  in  the  bonds  of  the  United  States,  the  District  of 
Columbia,  any  of  the  New  England  States,  or  any  of  the  States  of  New 
York,  New  Jersey,  Pennsylvania,  Delaware,  Maryland,  Ohio,  Ken- 
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tucky,  Michigan,  Indiana,  lUinoia,  Iowa,  Wisconsin,  Minnesota,  Mis- 
souri, Nebraska,  Kansas,  California,  Colorado,  and  Oregon; 

(3)  In  the  bonds  or  any  city  in  the  New  England  •States,  or  in  the 
State  of  Now  York:  of  Newark,  Paterson  and  Trenton  in  the  State  of 
New  Jersey;  of  Philadelphia  in  the  State  of  Pennsylvania;  of  Cincin- 
nati, Cleveland,  Columbus,  Dayton,  and  Toledo  in  the  State  of  Ohio; 
of  Louisville  in  the  State  of  Kentucky;  of  Oetrolt  In  the  State  of  Mich- 
igan; of  Chicago  in  the  State  of  Illinois;  of  Milwaukee  in  the  State  of 
Wisconsin:  of  St.  Louis  in  the  State  of  Missouri;  of  Omaha  in  the 
State  of  Nebraska : 

(4)  Or  in  the  obligations  ot  any  of  the  counties,  towns,  cities,  bor- 
oughs, and  school  districts  in  this  State; 

(5)  Or  in  the  capital  stock  of  any  bank  or  trust  company  located  in 
this  State,  or  in  the  city  of  New  York  in  the  State  of  New  York,  or  in 
Boston  in  the  State  of  Massachusetts ; 

(6)  Or  in  the  bonds  of  any  other  incorporated  city  located  in  any  of 
the  States  mentioned  in  this  Act,  having  not  less  than  twenty  thousand 
Inhabitants,  as  ascertained  by  the  United  States  oriState  Census,  or  any 
municipal  census  taken  by  antliority  of  the  State,  'next  preceding  such 
investment;  provided,  the  amount  of  the  bonds  of  said  city,  including 
the  issue  in  wliicli  such  investment  is  made  and  its  proportion,  based 
on  the  valuations  contained  in  the  assessment  for  taxation  next  pre- 
ceding such  investment,  of  the  county  ami  town  debt,  after  deducting 
the  amount  of  its  water  debt  and  the  negotiable  securities  in  the  sink- 
ing funds  which  are  available  tor  payment  of  its  bonds,  does  not  ex- 
ceed seven  per  centum  of  the  valuation  of  property  in  said  city  as 
assessed  for  taxation  next  preceding  such  investment;  provided,  al- 
ways, that  the  State  or  city  issuing  said  bonds  has  not  defaulted  pay- 
ment of  any  of  Its  funded  indebtedness  or  interest  thereon  within 
fifteen  years  next  preceding  the  purchase  of  such  bonds  by  the  saTings 
bank;  but  this  Act  shall  not  be  held  to  authorize  the  investment  of  any 
funds  in  any  "special  assessment  bonds"  or  "  improvement  bonds," 
80  called,  which  are  not  direct  and  primary  obligations  of  the  city  is- 
suing the  same ; 

(7)  Or  in  the  bonds  of  any  railroad  company  organized  under  the 
laws  of  any  of  the  States  mentioned  in  this  Act,  and  which  bonds  are 
secured  by  a  first  mortgage  (as  the  only  mortgage  security)  given 
by  said  railroad  company  upon  some  portion  of  the  railroad  owned 
by  it,  or  given  by  a  railroad  company  (a  majority  of  the  capital 
stock  in  which  is  owned  by  the  railroad  company  issuing  satd  bonds) 
upon  some  portion  of  the  railroad  owned  by  it  but  leased  or  operated 
by  the  railroad  company  issuing  said  bonds,  and  which  portion  of  said 
railroad  in  either  case  sliall  be  located  wholly  or  in  part  in  one  or  more 
of  the  states  mentioned  in  this  Act,  provided  the  entire  railroad  of 
said  company  is  located  wholly  within  the  United  States ;  or  in  the 
consolidated  bonds  of  any  railroad  company  Incorporated  by  this 
State  and  authorized  to  issue  such  bonds  to  retire  the  entire  funded 
debt  of  said  company ;  provided,  thdit  in  every  case  the  railroad  com- 
pany in  the  bonds  of  which  an  Investment  is  made  shall  have  paid 
each  year,  for  a  period  of  not  less  than  live  years  next  previous  to 
such  Investment,  in  addition  to  the  Interest  on  its  funded  indebted- 
mess,  dividends  of  not  less  than  four  per  centum  per  annum  upon  its 
entire  capital  stock  outstanding;  and  provided,  further,  that  said 
outstanding  capital  stock  at  the  time  of  such  investment  equals  or 
exceeds  in  amount  one-third  of  the  entire  outstanding  issue  of  said 
bonds;  also  in  the  bonds  of  the  following-named  railroad  corpora- 
tions, viz : 

Boston  &  Albany  Railroad  Company, 

Boston  &  Lowell  Railroad  Company, 

Boston  &  Maine  Railroad  Company, 

Concord  &  Montreal  Railroad  Company, 

Fltchburg  Railroad  Company, 

Harlem  River  &  Port  Chester  Railroad  Company, 

Maine  Central  Railroad  Company, 

New  England  Railroad  Company, 

New  York  iSi  New  England  Kailroad  Company, 

New  York  New  Haven  &  Hartford  Railroad  Company, 

Old  Colony  Railroad  Company; 

Also  in  the  following  securities : 
Central  RR.  Co.  of  N.  J.— Gen.  M.  58,  gold  bonds,  due  July  1, 1987; 
Burlington  Cedar  Rapids  &  Northern  Railway  Company  system- 
Cedar  Rapids  Iowa  Falls  &  Northw.,  con.  Ist  5s,  due  Oct  1, 1921, 
Bur.  Oed.  R.  &  Nor.,  con.  Ist  M.  and  col.  trust  5s,  due  April  1, 1934; 
Great  Northern  Railway  '^"ompany  system— 
St.  Paul  Minn.  &  Man  Ry.  Co.,  Montana  ext.  48,  due  June  1. 1937, 

Do  do  do  Pacitlo  ext.  48,  due  July  1, 1940; 

Montana  Central  By  Co.  Ist  M.  5  &  68,  due  July,  1937, 
Wllm-ir  A  Sioux  Falls  Ry.  Co.,  1st  M.  58,  due  June  1, 1938; 
111.  Cent.  RR,  Co.— Ch.St.  L.&N.Orl.  con.  M.  5s  &  3»ss,  due  June,1951; 
Chicago  &  North  Western  Railway  Co.  system- 
Chicago  St.  Paul  Minn.  &  Omaha  Ry.  Co.,  con.  M.  Cs,  due  June  1, 
19:-i0,  and  in  mortgage  bonds  heretofore  issued  which  said  con- 
solidated mortgage  6  per  cent  bonds  are  to  retire  at  maturity; 
Chicago  &  Eastern  lUino's  Railroad  Co.,  gen.  con.  <fe  1st  M.  f  s.  due 
Nov.  1,  1937,  and  lu  mortgage  bonds  heretofore  issued  which 
said  gen.  ecu.  and  1st  mortgage  5  p.  o.  bonds  retire  at  maturity; 
Minneapolis  &  St.  Louis  RK.  Co.,  Ist  <fe  refunding  M.  4s,  due  March  1, 
1949,  and  in  the  mortgage  bonds  heretofore  Issued  which  said  1st 
and  refunding  t)onds  are  to  retire  at  maturity; 
Milwaukee  &  Northern  RH  Co.,  con.  M.  68,  due  June  1, 1913,  and  in 
the  mortgage  bonds  heretofore  issued  which  said  con.  mortgage 
6  per  cent  bonds  are  to  retire  at  maturii  y; 

and  in  any  general  or  consolidated  mortgage  bonds  issued  by  any  of 
the  following-named  railroad  coriiorationa  to  retire  all  of  the  out- 
standing prior  mortgage  bonds  secured  upon  the  property  covered  by 
said  general  or  consolidated  mortgage :  - 

Chicago  &  North  Western  Railway  Company, 

Chicago  Burlington  &  Qiiincy  Railroad  Company, 

Cliicago  Milwaukee  &  St.  Paul  Railway  Company, 

Chicago  Rock  Island  &  Pacific  Railway  Company, 

Chicago  &  Alton  Railroad  Compauy, 

Cleveland  &  Pittsburg  Railroad  Company, 

Lake  shore  &  Michigan  Southern  Railroad  Company, 

Michigan  Central  Railroad  Company, 

Morris  <&  Essex  Railroad  Company, 

New  York  Central  &  Hudson  River  Railroad  Company, 

Pennsylvania  Railroad  Company, 

St.  Paul  Minneapolis  &  Manitoba  Railway  Company. 

Eastern  Railway  Company  of  Minnesota,  Northern  Division, 
and  In  the  mortgage  bonds  hitherto  issued  which  the  said  consolidated 
or  general  mortgage  bonds  are  to  retire  at  maturity  ;  provided,  that  at 
no  time  within  Ave  years  next  preceding  the  date  of  such  Investment 
Pn  said  general  or  consolidated  mortgage  bonds  issued  by  any  of  said 
railroad  corporations  last  named]  shall  such  railroad  corporation 
have  failed  regularly  and  punctuallyto  pay  the  principal  at  maturity, 
or  as  extended,  and  interestof  all  its  mortgage  indebtedness,  ana,  in 
additi(m  thereto,  regularly  and  punctually  to  have  paid  dividends 
upon  all  its  outstanding  capital  stock  during  the  preceding  five  years; 
further,  that  at  the  date  of  every  such  dividend  the  outstanding 
capital  stock  ot  such  railroad  corporation  shall  have  been  equal  to  at 
least  one-third  of  the  total  mortgage  Indebtedness  of  such  rallroa<l 
corporation,  including  all  bonds  issued  or  to  be  issued  under  any 
mortgage  securing  any  bonds  In  which  such  Investment  shall  be  made, 

J  but  no  bond  of  any  railroad  corporation  named  In  this  Act  shall  be  a 
egal  invesiment  for  a  savings  bank  when  said  corporation  or  the 
system  of  which  it  is  a  part  shall  fall  to  pay  dividends  on  all  of  its 
capital  stock,  and]  this  Act  shall  not  beheld  to  authorize  any  Invest- 
ment In  the  bonus  of  any  corporation  operating  Its  railroad  ex- 
clusively by  any  means  other  than  steam  as  a  motive  power,  or  In 
the  bonds  of  any  street  railroad  company. 


(8)  All  other  investments  shall  consist  of  deposits  in  incorporated 
banks  or  trust  companies  located  in  this  State,  or  in  the  States  of  New 
York,  Massachusetts,  or  Rhode  Island, 

(9)  Or  of  loans  secured  by  mortgage  on  unincumbered  real  estate 
situated  in  this  State,  worth  double  the  amount  of  the  loan  secured 
thereon,  provided,  that  any  savings  bank  in  the  towns  of  Putnam. 
Brooklyn  and  Killingly  may  loan  on  land  located  in  the  County  of 
Providence  in  the  State  of  Rhode  Island;  any  savings  bank  in  the 
town  of  Ridgcfleld  may  loan  on  land  locat<;d  in  the  County  of  West- 
chest<!r  in  the  State  of  New  York;  any  savings  bank  in  the  town  of 
Enlleld  or  in  the  town  of  Stafford  may  loan  on  land  located  in  the 
County  of  Hampden  in  the  State  of  Massachusetts;  and  any  savings 
bank  m  the  town  of  Stonington  may  loan  on  land  located  in  the 
County  of  Washington  in  the  State  of  Rhode  Island. 

Sec.  2— This  Act  shall  take  effect  upon  its  passage. 


THE  NEW  BANK  TAX  LAW  OF  NEW  YORK  STATE. 

The  bill  approved  last  week  by  Governor  Odell  makes 
material  changes  in  the  law  taxing  bink  shares.  We  give 
the  new  Act  in  full  below.  The  important  feature  of  the  Act 
is  that  the  shares  are  to  be  taxed  one  per  cent  upon  their 
value  as  determined  by  the  bank's  capital,  surplus  and  un- 
divided profile;  that  the  owners  are  not  to  be  allowed  any 
deduction  because  of  any  personal  indebtedness;  that  the  new 
tax  is  to  be  "  in  lieu  of  all  other  taxes  whatsoever  for  State 
county,  or  local  purposes  upon  the  said  shares,"  and  that 
"the  mortgages,  judgments  and  other  choses  in  action  and 
personal  property  held  or  owned  by  banks  and  banking  asso- 
ciations, the  value  of  which  enters  into  the  value  of  said 
shares  of  stock,  shall  also  be  exempt  from  all  other  State, 
county  or  local  taxation." 

AN  ACT. 

To  Amend  the  Tax  Law  Relating  to  the  Taxation  of  the  Stock- 
iiOLUEKS  OF  Banks  and  Bankujg  Associations. 

The  People  of  the  State  of  New  York,  represented  In  Senate  and 
Asf embly,  do  enact  as  follows : 

Section  1.  Section  twenty  three  of  article  two  of  the  Tax  Law  is 
hereby  amended  to  read  as  follows: 

Sec.  83.  The  chief  fiscal  officer  of  every  bank  or  banking  association  orean- 
ized  under  the  autnority  of  this  State,  or  of  the  United  Statei*,  shall,  on  or 
t)erore  the  first  dny  of  July  in  each  year,  furnish  the  assessors  of  the  tax  dis- 
trict in  which  lis  principal  office  is  located  a  statement  ouder  oath  of  the  con- 
dition of  ouch  bank  or  banking  atsociation  on  the  tlrst  day  of  June  next  pre- 
ceoing,  staling  the  amount  of  its  authorized  capital  stock,  the  number ol  shares 
and  the  par  value  of  the  shares  thereof,  the  amount  ot  stock  paid  in,  the 
amount  of  its  i-urplus  and  of  its  undivided  profits,  if  any.  a  complete  list  of  the 
names  and  realaences  of  its  stockholders  and  the  number  of  shares  held  by 
each.  Id  case  ot  neelect  or  refusal  on  the  part  of  any  bank  or  bankini;  asso- 
ciation to  report  as  herein  prescribed,  or  to  make  other  or  further  reports  as 
may  be  required,  such  bank  or  banking  a^'sociation  shall  forfeit  the  sum  of  one 
hundred  dollars  for  each  lailure,  and  the  additional  sum  of  ten  dollars  for 
each  day  ^ucll  failure  continues,  and  an  action  therefor  shall  be  prosecuted  by 
the  county  treasurer  of  i  he  county  in  whiub  such  tank  or  bankini;  association 
so  nenleoting  or  refusing  to  report  is  located,  and  m  the  Citv  of  New  York  by 
the  receiver  of  taxes  thereof.  There  sh  li,  in  aijditionto  tuch  report,  be  kept 
in  I  he  olHce  or  every  such  bank  or  banking  association  a  full  and  correct  list  of 
the  names  and  resioences  of  all  stockholders  therein,  and  of  the  number  of 
shares  held  br  each,  and  such  lists  shall  be  subject  to  the  inspection  of  the 
assessors  at  all  limes.  The  list  of  stockholders  furnished  by  such  banker 
banking  association  shall  be  deemed  to  contain  the  names  of  the  owners  of 
such  shares  as  are  set  opposite  them  respectively,  tor  the  purpose  ot  assess- 
mt  nt  and  taxation. 

Sbc  2.  Section  twenty-four  of  article  two  of  the  tax  law  is  hereby 
amended  to  read  as  follows: 

Sec.  'ii.  In  assessina  the  shares  of  stock  of  banks  or  banking  associations  or" 
Kanized  under  the  authority  of  this  State  or  the  United  States,  the  assessment 
and  taxation  shall  not  be  at  a  greater  rate  than  is  madeor  as!>es^ed  u^ion  other 
moneyed  capital  in  the  hands  of  individual  citizens  ot  this  State.    The  value  of 
eacti  share  of  stock  of  each  bank  and  bankintt  associati  m  shall  be  aaceriained 
and  fixed  by  adding  toaei  her  the  amount  of  the  capital  stock,  surplus  and  un- 
divided profits  of  such  bank  or  bankiny  association  and  by  d  vidin^  the  result 
by  the  number  of  outstandini;  shares  of  such  banker  banking  association.   The 
rate  of  tax  upon  the  shares  of  stock  of  banks  and  banking  associ  tions  shall  be 
one  per  centum  upon  the  value  thereof,  as  ascertained  and  fixed  in  then  anner 
hereinbefore  provided,  and  the  owners  of  the  stock  of  banks  and  banking  asso- 
ciations shall  be  entitled  to  noc'educiionfrom  the  taxable  value  of  their  shares 
because  of  the  personal  indeotedness  of  such  owier3,<r  lor  any  other  reasons 
whatsoever.    Complainis  in  relation  to  the  assessments  of  the  shares  of  stock 
of  banks  atid  ban  is  ing  associa  ions  made  under  the  provisions  of  this  Act  shall 
be  heard  and  determined  as  provided  m  article  two.  section  thiity-stx  of 
the  tax   law.     The   said  tax   shall    be   in    litu  of  all    other   taxes   what- 
soever for    State,   county   or     local    purposes    upon    the     said    shares    of 
stuck,    and    the    mortgaMes,    Judgments    and    <  ther   choses   in  action  and 
p  rsonal    property  held   tir  owned    by  barks  ana  banking  associations,  the 
value  of  which  enters  into  the  value  of  said   shares  of  stock,  shall  also  be 
e.vempt  from  all  other  State    couniyor  local  taxaticm.    The  tax  herein  im- 
posed shall  be  levied  in  the  following  manner;    The  board  of  supervisors  of 
the  several  counti-js  shall,  on  or  before  the  titteenih  day  of  December  in  each 
year,  asctrtain  from  an  inspection  of  the  assessment  rolls  iu  the. r  lespective 
counties,  ibe  numl)er  of  shares  of  stock   of  banks  and  banking  associations  tn 
each  town,  city,  village,  school  and  other  ta.x  district,  in  their  several  cjimties, 
respectively,  in  which  such  shares  of  stock  are  taxable,  the  names  ot  the 
banks  Isauing  the  same,  respectively,  and  the  assessed  va'ue  of  such  shares, 
as  ascertained  in  the  manner  provided  in  this  Act  and  entered  upon  the  said  as- 
sessment rolls,  and  shall  lorthwith  mail  to  the  presidentor  cashier  of  said  banks 
or  banking  associations  a  statement  setting  f..rlh  tne  amount  of  us  capital 
stock,   Nurpius  and   undivided   profits,   the  number   of   outstanding   shares 
thereof,  the  value  of  each  share  of  stock  taxable  in  said  coaniy,  as  ascer- 
tained in  the  manner  herein  pnivlded,  and  the  aggregate  amount  of  tax  to  be 
collected  and  paid  by  such  bank  or  banking  association,  under  the  pruvisions 
of  this  Act.    A  certified  copy  of  each  of  said  statements  cball  be  sent  to  the 
county  treasurer.    Itshail  be  the  duty  ot  every  bank  or  bankii  g  association 
to  collect  the  tax  due  upon  its  shares  of  stock  from  the  several   owners  of 
such  shares,  and  to  uay  the  ssme  to  the  treasurer  of  the  count*  wherein  said 
bank   or  bankii  g  association  is  located,  and  ;n  the  city  of  New  Vorktothe 
receiver  of  taxes  thereof,  within  fifteen  days  after  the  receipt  by  it  of  the 
statement  of  assessment  and  tax  herein  providedfor;  and  any  bank  or  banking 
association  failing  to  pay  the  said  tax  as  herein  provided  shall  be  liable  by  wayof 
penalty  for  the  gross  amount  of  the  taxes  aue  from  all  the  owners  of  ihs  shares 
of  stock,  and  for  an  additional  amount  of  one  hundred  dollars  for  every  day  of 
delay  in  the  paymeutol  said  tax.    Every  bank  or  oanking  association  so  paying 
the  taxes  due  upon  the  shares  of  us  stock  shall  have  a  lien  on  the  shares  of 
stock  and  on  all  property  of  the  several  ^are  owners  in  its  hands,  or  which 
may  at  any  time  come  into  its  hands,  for  reimbursement  of  the  taxes  so  paid 
on  account  of  the  several  shareholders,  with  lpg.il  interest;  and  such  lien  may 
bo  enforced  in  any  appropriate  manner.    Tne  tax  hereby  imposed  shall  be  dis- 
tributed In  i  he  following  manner:   The  board  of  supervisors  ol   the  several 
counties  shall  ascertain  the  tax  r»te  of  each  of  tne  several   town,  citv  village, 
school  and  other  tax  districts  in  iheir  counties,  respectlTCly    in  which  the 
shares  of  stock  of  backs  and  banking  associations  shall  be  taxable,  which  tax 
rates  shall  include  the  proportion  of   State  and  county  taxes  levied  Uj  such 
disti lets,  respectively,  for  the  year  for  which  the  tax  is  imposed,  and  the  pro- 
portion of  the  tax  on  bank  stock  to  which  each  of  said  dlstiics  shall  be  re- 
spectively entitled  shall  be  ascertained  by  taking  such   proportion  of  the  t«x 
upon  the  shares  of  stock  of  bauhs  and  banking  associations,  taxable  in  such 
districts,  respectively,  under  the  provisions  of  this  .\ct  as  the  lax  raie  of  such 
tax  district  shall  bear  to  the  atgr^gate  tax  latesof  alltbe  tax  districts  in  which 
said  shares  of  stock  shall  be  taxable.    The  said  board  of  8ui>ei  visors  phall  issue 
their  warrant  or  order  to  the  county  treasurer  en  or  before  the  Uf'eentb  day  of 
December  in  each  vear,  setting  lorth  the  number  of  shares  of  bank  st  ck  tax- 
able In  each  town, city,  village,  school  and  other  tax  dltlnct  In  said  county,  in 
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which  said  shares  of  stock  shall  be  taxable,  the  tax  rat  >  of  each  of  said  tax  dip- 
tricts  for  said  year,  the  proportion  ofthctax  imposed  by  this  Act  to  wnicu 
each  of  said  tax  districts  :is  entitled,  under  the  provisions  hereof,  and  com_ 
mandinK  him  to  collect  the  same,  and  to  pay  to  the  proper  offlcer  in  each  ot 
Buoh  districts  the  proportion  of  such  tax  to  which  it  Is  citi'lcd  under  the 
provisions  of  this  Act.  Ihe  said  county  treasurer  shall  have  the  same 
powers  to  enforce  the  collection  and  payment  of  said  tax  as  arc  possessed 
by  the  offlecrs  now  charKeri  hy  law  with  the  collection  of  taxes,  and 
the  said  county  treasurer  sh'ill  bo  entitled  to  a  commission  of  one  per 
centum  for  colleetinK  and  paviiiK  out  said  moneys,  which  commission  shall  be 
deducted  from  the  cross  amounr  of  said  tax  before  the  same  is  distributed  In 
Issuine  their  warr,.nts  to  the  collectors  of  taxes,  the  bo  irds  of  supervisors 
shall  omit  therefrom  assessments  of  and  taxes  upon  the  shares  or  stock  of 
banks  and  banking  associations.  All  ussessmont  of  the  shares  of  stock  ot 
banks  and  bankint;  associations  made  on  or  aft  r  January  first,  nineteen  nun 
dred  and  one,  and  prior  to  the  passajie  of  this  Act.  sliall  be  null  and  void,  and 
new  assessments  thereof  shall  be  made  asrceably  to  the  crovisiona  of  this  Act. 
Provided,  th.Ht  in  the  citv  of  New  York  the  statementof  bink  assessment  and 
tax  herein  provided  for  shall  be  made  by  the  bi'ard  of  tax  commissioners  of 
said  city,  on  or  before  the  tlfieeiith  day  of  December  In  each  year,  and  by  them 
forthwith  mailed  to  the  respective  banks  and  banking  associations  located  in 
said  city,  ad  a  certified  copy  thereof  sent  to  the  receiver  of  taxes  of  said  city. 
The  tax  shall  be  paid  by  the  respective  banks  in  said  city  to  the  said  receiver 
of  taxes  within  fifteen  days  after  the  receipt  of  said  statement,  and  said  tax 
shall  be  collected  by  the  said  receiver  of  taxes  and  shall  be  by  him  paid  into 
the  treasury  of  said  city  to  the  credit  of  the  general  fund  thereof.  This  Act  is 
BOt  to  be  construed  as  an  exemption  of  the  real  estate  of  banks  or  banking 
associations  from  taxation. 

Sec.  3.  Section  flfty-slx  of  article  tliree  of  the  tax  law  is  hereby 
amended  to  read  aa  follows: 

Sec.  56.  On  or  before  December  flftoenth  in  each  year  the  board  of  super" 
visors  shall  annex  to  the  tax  roll  a  warrant  udder  the  seal  of  the  county,  sicned 
by  the  chairman  and  clerk  of  the  board,  commandInK  the  collector  of  each  tax 
district  to  whom  the  same  is  directed  to  collect  from  the  several  persons 
named  In  said  roll  the  several  sums  mentioned  in  the  last  column  thereof,  op- 
posite their  respective  names,  except  taxes  upon  ttic  shares  of  stock  of  banks 
and  bankine  associations,  on  or  before  the  first  day  of  the  followine  February, 
and  further  commnndin;.'  him  to  pay  over  on  or  before  that  date  all  moneys  so 
collected  appeuriiifron  said  roll  to  the  treasurer  of  the  county,  if  he  be  a  collec- 
tor o^  a  city  or  a  divisi  'ii  thereof,  orif  he  be  a  collectorof  a  town: 

1.  To  the  commissioners  of  hiKliways  of  the  town,  such  sum  as  shall  have 
been  raised  for  the  support  of  hlKhways  and  bridges  therein. 

2.  To  the  overseers  of  the  poor  of  the  town,  such  sum  as  shall  have  been 
levied,  to  be  expended  by  such  overseers  for  the  support  of  the  poor  therein. 

3.  To  thesupervisor  of  the  town,  all  of  the  moneys  levied  tnerein,  to  defray 
any  other  town  expenses  or  cha  ges. 

i.  To  the  treasurer  of  the  county,  the  residue  ot  the  money  so  to  be  col- 
lected. 

If  the  law  sha'l  direct  the  taxes  levied  for  any  local  or  special  purpose  in  a 
city  or  town  to  be  paid  to  any  person  or  officer  other  than  those  named  in  this 
section,  the  warrant  shall  be  varied  so  as  to  conform  to  such  direction.  The 
warrant  shall  authorize  the  collector  to  levy  such  taxes  by  distress  and  sale,  in 
caie  of  non  payment.  The  corrected  assessment  roll,  or  a  fair  copy  thereof. 
shall  be  delivered  by  the  b')ard  of  supervisors  to  the  collector  of  the  tax 
district  on  or  before  December  fifteenth  in  each  year. 

§  4.  All  acts  and  parts  of  acts  Inconsistent  herewith  are  hereby 
repealed. 
§  5.  This  act  shall  take  effect  Immediately. 
Approved  April  25, 1901. 


ITEMS  ABOUT  BANKS.  BANKERS  AND  TRUST  GO'S 

—The  auction  sales  of  bank  stocks  this  week  aggregate  728 
shares.  Transactions  in  trust  compaay  stocks  reach  a  total 
of  400  shares,  including  180  shares  of  Brooklyn  companies. 
No  sales  of  either  class  were  made  at  the  Stock  Exchange. 
Fourth  National  Bank  stock  advanced  from  2603^  last  week 
to  322J^.  National  Broadway  Bank  stock  records  a  gain  of 
104  points  over  the  price  paid  at  the  last  previous  sale,  in 
March.  Morton  Trust  Company  sold  as  high  as  1325,  com- 
paring with  1163  last  week. 

In  the  "  curb"  market  bank  and  trust  company  stocks  con- 
tinue to  attract  considerable  attention.  The  largest  dealings 
were  in  National  Bank  of  Commerce,  the  prices  ranging 
from  474  to  480,  and  National  City  Bank  at  785  to  800.  Trust 
Company  of  America  advanced  from  247  to  280,  North  Ameri- 
can Trust  Company  from  283  to  325  and  National  Park  Bank 
from  581  to  665. 

gharea.       Bakks— New  York.  PHce.  Last  Previout  8alf . 

■50  America,  Bank  of 526  Apr.  1901—    507i8 

75  American  Exch.  Nat.  Bank...      800-315  Apr.  1901—    275I3 

100  Broadway  Bank,  National 357  Mar.  1901—    253 

100  Butchers' &  Drovers' Bank,Nat.    II314  Apr.  1901—    lOS^a 

40  Chatham  Nut.  Bank 382  Apr.  If^Ol-    337 

3  Chemical  National  Bank 4060-4065  Apr.  1901-4028^ 

25  City  Bank,  National 811  Apr.  1901—    660 

35  Commerce,  Nat.  Bank  of 490-501  Apr.  1901—    470 

80  Fourth  Nat.  Bank 303-322i2  Apr.  1901—    260Ja 

69  iVJanhattan  Co  ,  Bank  of  the  ...    317  Apr.  1901—    303 

75  Mercantile  Nat.  Bank 285  Apr.  1901—    267 

1  Metropolis,  Bank  of  the 740ifl  Apr.  1901—    630 

5  Mutual  Bank 220  Oct.    1900—    155 

5  New  Amsterdam,  Bank  of 1425  Apr.  1901—  1410 

15  Produce  Exchange  Bank 170Jfl  Mar.  1901—    160 

50  Western  National  Bank 662i«  Apr.  1901—    650 

Trust  CoMPAinES-iV.  r. 

5  Central  Trust  Co 1950  Apr.  1901—1951 

75  City  Trust  Co 426-427  Mar.  1901-    370 

40  Morton  Trust  Co 1301-1325  Apr.  1901—1163 

100  Produc- Exchange  Trust  Co...     200ie  Apr.  1901—1200 
TuDST  CouFATSiES— Brooklyn. 

75  Franklin  Trust  Co 295-298  July  1899—    312 

50  Hamilton  Trust  Co 312  Oct.   1899—    265 

50  Nassau  Trust  Co 210ia  Nov.  1900—    190 

5  Williamsburg  Trust  Co 208  Mar.  1901—    215 

}  This  was  a  sale  of  Bowling  Green  Trust  Co.  stock. 

— The  report  that  the  dates  in  September  had  been  fixed 
for  the  annual  convention  of  the  American  Bankers'  Asso 
elation  at  Milwaukee  is  incorrect.  Though  it  is  probable  that 
the  convention  will  assemble  toward  the  end  of  the  month,  it 
will  be  necessary,  before  the  date  is  fixed,  to  consult  th® 
convenience  of  the  local  committee  at  Milwaukee  and  to  ar. 
range  other  details.  It  may  be  stated  that  the  membership 
of  the  association  is  now  5,050,  a  net  increase  since  the  an- 
nual convention  of  550. 

^_^ Plans  for^the  New  York  Chamber  of  Commerce  building 
on  Liberty  Street  provide  for  a  structure  of  white  Vermont 


marble  with  a  white  granite  base.  The  building  will  be 
tbres  stories  high,  with  the  ofiSces  of  the  Central  Realty  Bond 
&  Trust  Co.  on  the  first  floor  and  the  Chamber  of  Commerce 
occupying  the  entire  second  floor:  the  hall  of  the  chamber 
b;ing  ninety  feet  long,  sixty  feet  wide  and  thirty  feet  high. 
The  third  floor  will  be  devoted  to  the  executive  offices  of  the 
Chamber  and  the  committee  rooms. 

—Senator  Krum's  bill  imposing  a  tax  of  1  per  cent  on  the 
book  value  of  bank  stocks,  which  was  signed  by  Governor 
Odell  last  week,  makes  important  changes  in  the  law  regard- 
ing the  taxation  of  bank  shares.  We  give  the  text  of  the  bill 
on  a  preceding  page.  The  one  per  cent  tax  will  be  in  lien  of  all 
other  taxes  now  paid  except  those  assessed  on  real  estate. 

— The  Court  of  Appeals  of  this  State  on  Monday  last  af- 
firmed the  ruling  of  the  Appellate  Division  of  the  Supreme 
Court,  to  which  reference  was  made  in  this  column  on  Jan. 
12,  declaring  that  a  Stock  Exchange  "seat"  is  not  taxable. 
The  decision  was  in  the  suit  of  William  Lemmon,  a  non- 
resident, against  the  New  York  City  Tax  Commiesioners,  and 
the  question  determined  by  the  Court  was  whether  the  value 
of  a  seat  in  the  New  York  Stock  Exchange,  owned  by  a  non- 
resident member  doing  business  in  this  State,  is  to  be  re- 
garded as  capital  invested  in  business  in  this  State,  and  as 
such  taxable  as  personal  property.  The  Court  decides  that 
the  valu^  of  a  seat  is  not  capital  invested  in  business  in  this 
State.  The  money  paid  by  a  broker  for  his  membership  or 
"seat,"  it  declares,  is  for  the  mere  facility  to  transact  his  par- 
ticular business,  and  to  surround  it  with  such  safeguards  of 
rectitude  and  honorable  dealing  as  tend  to  promote  both 
rapidity  and  safety  in  his  transactions. 

— The  Atlantic  Trust  Company  takes  possession  this  week 
of  their  offices  on  the  ground  floor  of  the  Atlantic  Building, 
southwestern  corner  of  Wall  and  William  streets,  being 
practically  the  same  location  occupied  by  them  before  the 
erection  of  the  new  building. 

—Concerning  the  reports  in  the  daily  papers  of  sales  of 
Stock  Exchange  seats  at  $70,000  and  $75,000,  the  officers  of 
the  Exchange  make  the  statement  that  no  seats  have  yet  sold 
at  those  prices.  The  latest  seat  transferred  was  purchased 
by  Frank  E.  Brumley  on  Thursday  for  $69,000.  This  price, 
with  the  initiation  fee  of  $1,000  and  other  incidental  ex- 
penses, will  bring  the  cost  to  the  buyer  above  $70,000. 

—Two  mortgages,  one  of  $2,100,000  to  the  Bowery  Savings 
Bank  and  one  of  $1,100,000  to  the  Title  Guarantee  &  Trust 
Co.,  were  recorded  on  Tuesday  by  the  New  York  Stock  Ex- 
change Building  Co.  on  the  property  on  Broad  Street  where 
the  new  Stock  Exchange  building  will  be  erected. 

—Memberships  on  the  New  York  Produce  Exchange  have 
been  sold  this  week  at  $1,000  each  (but  have  since  declined  to 
$400)  against  $150  last  week  and  $40  quite  recently.  The  ad- 
vance is  due  to  the  demand  arising  out  of  the  fact  that  mem- 
bers of  the  Stock  Exchange  desire  the  privileges  of  Produce 
Exchange  membership,  so  that  they  can  pass  over  the  floor 
of  that  Exchange  to  the  space  set  apart  for  the  Stock  Ex- 
change at  the  south  end  of  the  building. 

— At  the  organization  in  Chicago,  Illinois,  on  April  13  of  a 
chapter  of  the  American  lastitate  of  Bank  Clerks,  Mr. 
William  C.  Cornwell  (President  of  the  City  National  Bank  of 
Buffalo),  President  of  the  Institute,  delivered  an  interestiag 
address.  He  paid  a  deserved  tribute  to  the  faithfulness  of 
bank  clerks,  pointing  out  that  considering  the  vast  interests 
entrusted  to  bankers  and  bank  clerks,  the  proportion  of  de- 
faults is  gratifj'ingly  small.  He  also  showed  the  advantages 
that  will  accrue  to  bank  clerks  through  the  American  Insti- 
tute where  its  opportunities  are  availed  of.  It  will  be  re- 
membered that  authority  to  organize  the  American  Institute 
of  Bink  Clerks  was  given  at  the  last  annual  convention  of 
the  American  Bankers'  Association.  Mr.  Cornwall  is  the 
President:  Mr.  James  G.  Cannon,  Vice-President  of  tha 
Fourth  National  Bank  of  this  city,  Vice-President,  and  Mr. 
A.  O.  Kittredge  is  Secretary.  In  his  remarks  Mr.  Cornwell 
noted  that  although  the  Institute  is  hardly  a  month  old, 
three  chapters  have  been  formed  in  New  York  City,  one  in 
Bjltimore,  while  the  Bank  Clerks'  Economic  Society  in  St. 
Louis  has  joined  the  Institute  in  a  body,  and  in  addition 
about  twenty  other  cities  are  taking  up  the  question  of 
forming  chapters.  Since  this  meeting  at  Chicago  a  local 
ghapter  has  been  organized  at  Albany. 
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—The  "Atlanta  Constitution"  in  its  issue  of  April  21 
in  commenting  on  the  annual  examinations  at  present 
being  made  by  State  Bank  Examiner  S.  jQ-.  Turner,  pointe 
out  that  there  are  now  exactly  forty  more  banks  in  Georgia 
than  there  were  on  September  5  last  when  Mr.  Turner  com 
pleted  his  examinations  for  the  previous  year,  In  othei 
words,  there  are  177  banks  againet  only  137.  The  Bank  Ex- 
aminer ttates  that  the  organization  of  these  new  banks  hssno' 
decreased  the  business  of  the  older  banks.  He  has  thus  far 
examined  fifty  of  the  older  banks  and  finds  that  every  one  of 
them  thows  an  increase  in  its  busness  over  last  year.  State 
Treasurer  R,  E,  Park  has  just  sent  out  a  circular  to  the 
banks  in  Georgia  asking  for  a  return  of  their  condition  at 
the  close  of  business  on  April  IP.  This  call  is  made  under 
the  Act  of  1891  as  amended  by  the  Act  of  1894  relating  to 
State  banks. 

—The  Quebec  (Can.)  Clearing  House,  to  which  we  referred 
in  this  department  on  February  23,  has  completed  its  organ 
ization,  and  opened  for  business  on  May  1.  Mr.  W.  H.  Kcotl 
is  the  chief  accountant. 

— A  movement  is  on  foot  among  bankers  in  South  Carolina 
looking  towards  the  organization  of  a  State  banking  asso 
elation.  To  that  |end  >  call  has  been  issued  inviting  thf 
bankers  in  the  State  to  send  representatives  to  Columbia, 
S.  C,  on  May  8,  when  a  meeting  will  be  held.  Mr.  William 
A.  Law,  President  of  the  Central  National  Bank  of  Spar 
tanburg,  S.  C, ,  is  the  prime  mover  in  the  proposed  organ 
ization. 

—For  the  purpose  of  reducing  taxes  [and  saving  expenses, 
two  Wilmington,  N.  C,  banks  will  shortly  be  consolidated. 
They  are  the  Atlantic  National  Bank  and  the  National  Bank 
of  Wilmington;  the  latter  will  be  merged]  in  the  former,  the 
name  Atlantic  National  being  retained.  The  President  of 
the  old  Atlantic  National,  J.  W.  Norwood,  will  continue  a- 
President  of  the  consolidated  banks,  and  the  [former  Presi- 
dent of  the  Wilmington  National,  John  S.  Armstrong,  will 
act  as  Vice-President. 


—Our  St.  Louis  correspondent  informs  us  that  the  stock  of 
the  Third  National  Bank  of  St.  Louis,  Mo.,  is  now  quoted  at 
225  bid,  and  that  the  shares  are  held  at  230.  This  is  a  very 
striking  advance  within  a  short  period  of  time.  At  the  be 
ginning  of  April  the  price  was  192  bid  and  195  asked,  and  at 
the  beginning  of  March  168  was  bid  and  170  asked.  Thus  in 
sixty  days  the  shares  have  risen  about  60  points.  There  were 
reports  a  short  time  ago  that  the  stock  of  the  bank,  which  is 
$1,COO,000,  was  to  be  increased.  There  has  been  no  confirma 
tion  of  these  reports,  but  the  business  of  the  institution  has 
certainly  been  increasing  in  a  very  noteworthy  way  during 
the  last  two  years.  We  have  prepared  the  following  table  to 
show  the  extent  of  the  increase. 

3d  Nat.  Bank, 
Bt,  Louis. 


Surplus  <£ 
Oapital.     proflta. 


Gross 
Deposits. 


Aggregate  ^Price.—^ 
Resources.  Bid.  A.-^k 


Feb.     5  1901.  $1,000,000  $357,432  $13,147,146  $15,504,582  *225  £30 

1)60.13  1900..   1,000,000  360,824  12.060,637  14,408,966  160  16li 

Sept    5  1900..   l.OOO.OCO  328,620  11,685,524  14,010,149  145  147 

June  29  1900..   1,000,000  326,431  10,628,422  12,954,857  145  147 

Apr.  26  1900..   l.COO,000  311,073  11,458,320  13,769,396  150  152 

Feb.  13  1<;00..   1,000,000  296,287  11,342,581  12,992,422  145  148 

Deo.     2  1899..  1,000,000  276,774  10,821,823  12,413,603  145  148 

Sept    7 18P9..   1.000,000  242,355  11,159,462  12,713,921  150  153 

June  30 1899..   1,000,000  230,355  11,370,865  12,914,325  138  139 

Apr.     5  1899,.   1,000,000  214,187  11,099,410  12,628,600  140  142 

Feb.     4  1899..   1,000,000  208,107  10,177,685  11,697,095  132  134 

Deo.     11898..   1,000,000  208,961  8,349,734  9,871,099  123  125 

Sept  20 1898..   1,000,000  210,908  7,477,659  9,003,572  112  114 

*  Present  price. 

The  foregoing  reveals  a  record  ;^of  growth  which  is  not 
inconspicuous  even  for  a  banking  institution  in  St.  Louis, 
where  there  has  been  an  expansion  in  bank  operations  hardly 
less  marked  than  in  the  case  of  the  banks  of  Chicago,  to 
which  we  have  referred  in  these  columns  on  previous  occa- 
sions. It  will  be  observed  that  on  February  5  (the  date  of 
the  last  call)  aggrej- ate  deposits  were;$13,147,146,  as  against 
only  $11,342,581  in  February  last  year;  only  $10,177,685  in 
February  1899,  and  less  than  7i^  million  dollars  in  September 
1898.  Aggregate  resources  now  stand  at  over  15}^  million 
dollars,  as  against  only  $9,000,000  in  September  1898.  The 
shares  were  quoted  at  112  at  this  earlier  date,  as  against  22") 
now.  The  institution  has  at  the  same  time  greatly  enlarged 
its  total  of  surplus  and  profits,  which  February  5  last  wa? 
reported  at  $357,432,  against  $210,908  in  September  1898.  Mr. 
C.  H.  Huttig  is  the  President  of  the  Third  National  Bank  of 


St.  Louis;  W.  B,  Wells,  Vice-President;   G.  W.  Galbreath, 
Cashier,  and  J.  R.  Cooke,  Assistant  Cashier. 

— Mr.  John  W.  Conley,  familiarly  known  as  Colonel  Gon- 
ley,  on  May  1  withdrew  from  the  firm  of  Schwartz,  Dapee  & 
Co.  of  Chicago  and  New  York,  and  has  practically  retired 
from  active  business. 


—The  Hibernian  Banking  Association  of  Chicago  is  con- 
templating an  immediate  increase  of  its  capital  stock  to 
|500,COO.  The  bid  price  per  share  is  about  1350,  and  it  is 
thought  the  new  stock  will  go  mostly  to  present  holders. 

— In  order  to  pass  upon  the  question  of  increasing  the  cap- 
ital of  the  Coal  &  Iron  National  Bank  of  Cleveland,  O.,  from 
$500,000  to  11,000,000  a  special  meeting  of  the  shareholders 
will  be  held  on  May  29  next.  At  the  same  time  the  advisa- 
bility of  increasing  the  number  of  directors,  of  which  there 
are  now  fifteen,  to  twenty- one,  will  also  be  determined.  .L 
C.  Gilchrist  is  President  and  A.  B.  Marshall  Cashier. 

— As  soon  as  the  necessary  arrangements  can  be  completed, 
the  Colonial  Trust  Company  of  Baltimore,  Md.,  will  remove 
from  its  present  offices  at  215  East  German  Street  to  the  maiu 
floor  of  the  Calvert  Building  corner  of  Fayette  and  St.  Paul 
streets. 

— In  addition  to  Mr.  W.  F.  C.  Golt,  who,  as  we  stated  in 
our  issue  of  April  20  was  chosen  Cashier  of  the  new  Columbia 
National^Bank  of  Indianapolis,  the  offraers  selected  thus  far 
for  its  management  are  Mortimer  Levering,  President,  and 
Charles  F.  Coffin,  Secretary  of  the  board  of  directors.  The 
new  bank  has  a  capital  of  §300,000. 

—  The  Hazlewood  Savings  &  Trust  Company  is  the  name  of 
a  new  institution  which  opened  for  business  corner  Second 
and  Hazlewood  avenues,  Hazlewood,  Pittsburg,  Pa.,  on 
Wednesday  last.  The  company,  which  starts  with  a  capital 
of  $125,000  is  under  the  management  of  W.  H.  Barker,  Presi- 
dent; F.  C.  Kohne,  Vice-Prefeident,  and  L.  Z.  Birmingham, 
Secretary  and  Treasurer. 

—  Pittsburg  is  to  have  still  another  trust  company— the 
People's  Trust  Company.  It  has  already  been  organized  with 
a  capital  of  |250,C00,  all  of  which  has  been  subscribed,  and 
application  for  a  State  charter  will  be  made  on  May  13.  A 
stockholders' meetirg  was  recently  held  at  which  Mr.  Wm. 
Ruske,  Secretary  of  the  Pittsburg  Brewing  Company,  was 
chosen  President,  and  Mr.  G.  Henry  Schmunk,  Vice  Presi- 
dent. The  company  will  be  located  on  Carson  Street,  be- 
tween 12th  and  17th  streets,  and  will  begin  business  about 
June  1. 

— In  order  to  wind  up  the  affairs  of  the  Third  National 
Bank  of  Chicago,  which  suspended  twenty- four  years  ago, 
both  the  Comptroller  of  the  Currency  and  the  receiver  are 
anxious  that  the  assets  shall  be  disposed  of  as  speedily  as 
possible.  There  is,  however,  no  truth  in  the  report  that  the 
Comptroller  had  issued  an  order  to  sell  the  property. 
The  assets  consist  of  Chicago  real  estate,  which  is  now 
valued  at  about  $1,500,000.  The  shares  of  the  bank  are 
reported  to  be  worth  nearly  double  the  par  value. 

— Mr.  Perin  Langdon  has  been  elected  a  director  of  the 
National  Lafayette  Bank  of  Cincinnati  to  fill  a  vacancy 
caused  by  the  resignation  of  Frank  J.  Jones.  Mr.  Langdon 
is  the  Manager  of  the  Langdon  branch  In  Cincinnati  of  the 
National  Biscuit  Company. 

—The  Waukesha  National  Bank  of  Waukesha,  Wis.,  will 
in  about  a  week  temporarily  vacate  the  site  which  it  has 
occupied  since  its  organization  in  1855  in  order  that  a  modern 
banking  structure  may  be  erected  on  the  ground.  The  new 
building  is  expected  to  be  completed  by  October  1  next.  The 
bank,  which  started  with  but  |25, 000  capital,  now  has  a  capi- 
tal of  $150,000.  Its  deposits  amount  to  about  §1,1:00,000. 
Mr.  A.  J.  Frame  is  at  the  head  of  the  institution,  Senator 
Richard  Weaver  and  Col.  Frank  H.  Putney  are  the  Vice- 
Presidents,  H.  M.  Frame  is  Cashier  and  E.  R.  Estberg  is 
Assistant  Cashier. 

—The  dates  selected  for  the  annual  convention  of  the  Cali- 
fornia Bankers'  Association  are  May  30  and  31  and  Juce  1. 
The  meeting  will  be  held  at  San  Jose,  Cal.  Mr.  Frank 
Jliller,  President  of  the  National  Bank  of  D.  O.  Mills  &  Co., 
of  Sacramento,  is  Chairman  of  the  executive  council  of  the 
association. 

—The  proposed  meeting  of  the  stockholders  of  the  Con- 
tinental Na.ional  Bank  of  Baltimore,  for  the  purpose  of  act- 
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ing  upon  the  qnestion  of  an  aesesement  and  Btrengthening 
the  resonrces  of  the  bank,  has  been  called  for  May  28.  Two 
propositions  to  be  '  submitted  to  the  meeting  were  given  in 
these  columns  last  week. 

—As  noted  in  these  columns  in  our  issue  of  April  13  the  share- 
holders of  the  People's  National  Bank  of  Charleston,  S.  C. ,  will 
meet  on  the  7th  of  the  present  month  to  act  on  the  proposi- 
tion to  increase  the  capital  of  the  bank  from  $250,000  to 
$300, OCO.  We  suppose  that  the  proposed  enlargement  of  the 
capital  of  this  institution  is  made  necessary  by  the  growth 
of  the  bank's  businees.  "Within  the  last  two  years  the  bank's 
line  of  deposits  has  about  doubled.  The  operations  of  the 
bank  appear  also  to  have  been  profitable,  as  is  evident  from 
the  additions  that  have  be*  n  made  to  the  item  of  surplus  and 
profits.  The  bank  has  prepared  for  us  a  statement  of  its 
condition  under  date  of  April  26,  for  use  in  our  Quotation 
SuPPiKWENT,  and  in  the  following  we  show  bow  the  leading 
items  in  Ihici  statement  compare  with  the  corresponding  items 
in  some  of  the  previous  returns  as  made  to  the  Comptroller  of 
the  Currency. 

People's  Nat.  Bk.,             Surplus  <«  Gross       Aggrigale  ^Price.^ 

Chables'n,  B.  C.    Capital.  Pro/its.  Deposits.    Resources.  Bid.  Ask. 

Apr.  26  1901 $26O,C0O  $145,3S1  $1,424,911  $2,295,297  1€0     162 

Feb.     5  1901 250,000  135,330  1,239,900    2,060,225  155     160 

Deo.  13  1900 250,000  135,662  1,094,184    1.979,842  155      160 

Sept    5  1900 250,000  126.588  1,095,943    1,922,526  165      160 

June  29  1900 2f  0,000  140,081  1,023,913    1,787,991155      160 

Apr.   26  19C0 2.^.0,0C0  128,665  1,175,120    1,828.^85  155     160 

Feb.  13  1900 250,000  124,271  1,108,972    1,618,244  152Jfl  165 

Dec.     2  1899 260,000  121,342  1,109,852    1,526,165  147     150 

Sept.    7  1899 250,000  118,312  866,970B».''^57.586  145     147 

June  SO  1899 250,000  118,759        827,257    1.219,668 

Apr.      5  1899 250,C0e  129,695        922,580    1,327,627 

Feb.     4  1899 250,000  126,089        818,060    1,220,100 

Deo.     1  1698 '/50.C00  130.830       754.168    1,162,8C0 

Sept  20  1898 260,000  129,006        638,207    1,041,816 

It  thus  appears  that  gross  deposits  April  26  1901  were 
$1,424,911:  thatjon  the  same  date  last  year  the  amount  was 
$1,175,120;  that  in  April  lfc99  it  was  tut  $922,580,  whereas 
the  statement  for  feeptemler  1898  showed  deposits  no  more 
than  $633,207.  Ageregate  resources  now  are  $2,295,297, 
which  compares  with  only  $1,041  815  in  September  1898. 
There  has  also  been  an  appreciation  in  the  market  value  of  the 
shares  as  will  be  seen  from  an  inspection  of  the  above  table.  The 
bank  was  on  December  22  last  designated  ss  sole  depository 
of  the  City  of  Charleston  for  three  years  from  January  1 
1901.  The  executive  force  of  the  bank  consists  of  R.  G-. 
Rhett,  President;  E.  H.  Spartman,  Cashier,  and  E.  P.  Qrice 
Assistant  Cashier. 

— The  new  Cincinnati  Trust  Company,  which  has  been  re- 
ferred to  from  time  to  time  in  these  columns,  moved  into  its 
permanent  quarters,  at  the  southwest  corner  of  Fourth  and 
Walnut  streets,  this  week,  and  to  signalize  the  event  held  a 
reception  to  the  public.  A  committee  of  ladies  assisted  the 
officers  in  receiving  the  guests.  The  company  began  busi- 
ness on  December  1  19C0  and  on  April  1  had  deposits  of  $493,- 
110  and  a  surplus  of  $109,257.  The  capital  of  the  company  is 
$500,000.  Guy  W.  Mallon  is  the  President  and  N.  S.  Keith 
is  Secretary  and  Treasurer. 

—The  Western  German  Bank  of  Cincinnati,  0.,i8  about  to 
add  a  savings  department  to  its  business  and  to  that  end  will 
increase  its  capital  from  |200,OCO  to  $250,0C0.  The  new  stock 
will  be  cftered  to  the  public  at  400  Of  the  proceeds  $50,000 
will  be  added  to  the  capital  and  $150,f  00  to  the  surplus,  mak- 
ing that  account,  roughly,  $500,000.  The  total  deposits  of 
this  bank  are  about  §2,000,000. 

—The  Federal  Trust  Company  and  the  People's  Trust 
Company  of  Cleveland,  O.,  both  in  process  of  formation, 
have  decided  to  consolidate  under  the  charter  of  the  Federal 
Trust  Company.  The  capital  stock  of  the  consolidated  in- 
stitution will  ,be  $1,500,OCO,  as  originally  intended  for  the 
company  organized  under  that  name  last  December.  It  will 
begin  business  on  May  22  in  the  National  Bank  Bnilding, 
comer  Superior  and  Warren  streets.  The  stock  of  the  Peo- 
ple's Trust  Company  was  to  have  been  $500,009,  and  it  is 
stated  that  the  subscriptions  to  both  companies  aggregated 
$5,000,000.  Theincorporators  of  the  original  Federal  Trust 
Company  were  given  in  this  column  December  1,  and  the 
same  information  concerning  the  People's  Trust  Company 
was  given  on  March  6. 

— At  the  meeting  of  the  shareholders  of  the  International 
Trnst  Company  of  Baltimore^  called  for  April  30,  the  propo- 


sition referred  to  in  these  columns  two  weeks  ago  to  reduce 
the  capital  and  surplus  of  the  company  was  unanimously  ap- 
proved. The  capital  will  be  decreased  from  $3,000,000  to 
$2,000,000  and  the  surplus  from  $1,500,000  to  $1,000,000. 

— A  statement  showing  the  growth  of  Richmond  (Va.) 
banks  and  trust  companies  from  March  1,  1898,  to  February 
5  1901  has  been  issued  by  Messrs.  Scott  &  Stringfellow  of 
that  city.  Briefly,  it  exhibits  an  increase  in  the  aggregate 
resources  of  nearly  $10,000,000— from  $17,726,558  in  1898  to 
$27,349,304  in  1901.  The  addition  to  capital  has  been  $1,435,- 
941,  the  item  having  grown  from  $3,607,196  to  $5,043,137  in 
the  three  years  stated.  The  deposits  have  risen  from  $11,* 
127,233  to  $17,976,682.  As  showing  the  expansion  of  the 
banking  business  in  Richmond,  the  total  clearings  for  1597 
were  $116,388,731,  while  in  1900  the  amount  was  $175,537,475. 

—The  Ohio  Trust  Company  of  Columbus,  C,  incorporated 
last  November,  opened  for  business  this  week  in  temporary 
quarters  in  the  Wyandotte  Building.  The  company's  per- 
manent offices  will  be  in  the  new  Hayden  Building  as  soon  as 
that  structure  is  completed.  A  list  of  officers  and  directors  of 
the  Ohio  Trust  Company  was  given  in  the  Chbonicle  of  Dec. 
8,  1900. 

—The  JCity  Trust  Company  of  Cleveland,  O.,  formerly  the 
Wick  Banking  &  Trust  Company,  will  probably  increase  its 
capital  from  $250, COO  to  $500,000  about  July  1,  and  about  $20 
per  share  will  protably  be  added  to  the  surplus  fund.  The 
names  of  the  officials  of  this  company  were  given  in  this 
column  on  March  16. 

—The  Mechanics"  Bank  of  St.  Louis  has  been  converted 
into  a  national  institution  and  has  assumed  the  name  of 
"  The  Mechanics'  National  Bank  of  St.  Louis,"  with  a  capital 
of  $1,000,OCO  and  a  surplus  of  $500,000.  The  board  of  direct- 
ors consists  of  R.  R.  Hutchinson,  President;  D,  K.  Ferguson, 
Vice-President:  Chae.  O.  Austin,  Cashier;  B.  B.  Graham, 
R.  M.  Hubbard,  C.  G.  Knox,  Henry  Nicolaus,  Cbas.  H.  Tur- 
ner, W.  J.  Kinsella,  James  Green,  James  T.  Drummond  and 
Morris  Glaser. 

—The  board  of  directors  of  the  Commercial  National  Bank 
of  Council  Bluffs,  Iowa,  recently  organized  with  a  capital  of 
$100,000,  was  chosen  last  week,  and  includes  many  who  are 
prominent  both  in  railroad  and  financial  circles,  Mr.  W.  C. 
Brown,  General  Manager  of  the  Chicago  Burlington  & 
Quincy  Railroad,  is  one  of  the  directors.  H.  S.  Storrs, 
Division  Superintendent  of  the  same  road,  is  another; 
Governor  L,  M.  Shaw  of  Iowa,  who  is  at  the  head  of 
the  Bank  of  Denison  of  Denison,  Iowa,  and  also 
the  Bank  of  Manilla  of  Manilla,  Iowa,  will  likewise  serve  as 
a  director  of  the  new  bank,  as  will  C.  F.  Kuehnie,  Vice- 
President  of  the  Bank  of  Denison  and  Vice  President  of  the 
Bank  of  Manilla;  George  W.  Nicholson,  President  of  the 
Conway  Exchange  Bank  of  Conway,  Iowa;  Judge  J.  R. 
Reed,  Lewis  Hammer,  Fred.  R.  Davis,  F.  C.  Lougee,  R.  H. 
Bloomer,  W.  A.  Maurer,  J.  F.  Wilcox  and  C.  E.  Price. 
The  latter  has  been  made  Cashier  of  the  Commercial  Na- 
tional Bank,  None  of  the  other  officials  have  yet  been 
selected,  nor  has  a  suitable  building  been  secured  as  yet. 

— Mr.  J.  M.  Rhett,  heretofore  associated  with  Messrs. 
O'Connor  &  Kahler,  as  bond  salesman,  and  Mr.  E  L.  Rhett, 
for  many  years  with  Messrs.  Brown  Brothers  &  Co.,  as  man- 
ager of  their  bond  and  stock  department,  have  formed  a  co- 
paitnership  under  the  firm  name  of  Rhett  Brothers.  They 
will  transact  a  general  commission  buaiaess  in  investment 
securities.  The  offices  are  in  the  new  Atlantic  Buildings  49 
Wall  St. 

—Thomas  F.  Gilroy  has  been  elected  President  of  the 
Twelfth  Ward  Bank,  succeeding  Isaac  A.  Hopper.  The  in- 
stitution is  located  at  the  corner  of  Lexington  Avenue  and 
One  Hundred  and  Twenty-fifth  Street. 

—The  New  York  Realty  Company,  with  a  capital  of 
$3,000,000,  was  incorporated  at  Trenton,  N.  J.,  on  Wednes- 
day. The  managing  directors  are  Albert  Flake  and  Robert 
E.  Dowling,  and  among  the  stockholders  are  prominent 
owners  of  real  estate  in  this  city,  including  Amos  R.  Eno,  B. 
Aymar  Sands,  William  Zeigler,  Frank  Tilford,  William  F. 
Havemeyer  and  Samuel  L.  Parrish.  The  object  of  the  com- 
pany is  to  deal  in  New  York  real  estate. 

—James  H.  Dunham,  of  the  dry-goods  house  of  James  H. 
Dunham  &  Co.,  formerly  Dunham,  Buckley  &  Co.  of  this 
city,  died  on  Sunday  in  his  sixty-ninth  year.    Mr.  Dunham 
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was  born  in  Pittsfield,  Mass.  He  was,  early  in  hie  basinesa 
career,  employed  by  the  dry-good8  firm  of  George  B.  Bliss  & 
Co.,  and  six  years  later  was  admitted  to 'the  firm.  Subee- 
quently  the  house  of  E'dridge,  Dunham  &  Co.  was  formed, 
which  was  succeeded  by  that  of  Dunham,  Buckley  &  Co.  Mr. 
Dunham  was  a  director  of  the  Central  National  Bank  and  a 
trustee  of  the  Equitable  Life  Assurance  Society  and  of  the 
Bowery  Savings  Bank.  The  directors  of  the  Central  National 
Bank  on  Tuesday  adopted  an  appropriate  minute  to  his 
memory. 

— It  is  proposed  to  organize  a  new  trust  company  in  Brook- 
lyn, to  be  located  at  the  corner  of  Court  and  Joralemon 
streets,  with  a  capital  and  paid-in  surplus  of  $1,000,000  each. 
Clinton  L.  Rossiter,  late  President  of  the  Brooklyn  Rapid 
Transit  Co.,  is  said  to  have  been  selected  for  President,  and 
Oliver  W.  Danton,  President  of  the  Kings  County  Bank,  for 
Vice-President. 


Clearings  by  Telegraph. — Sales  of  Stocks,  Bonds,  &e.~ 

The  subjoined  table,  covering  clearings  for  the  current  week, 
asually  appears  on  the  first  page  of  the  Chronicle,  but  on 
account  of  the  length  of  the  other  tables  is  crowded  out 
once  a  month.  The  figures  are  received  by  telegraph  from 
the  leading  cities.  It  will  be  observed  that  as  compared  with 
the  corresponding  week  of  1900  there  is  an  increase  in  the 
aggregate  of  73*8  per  cent.  So  far  as  the  individual  cities  are 
concerned.  New  York  exhibits  a  gain  of  101 '4  per  cent,  Boston 
24"4  per  cent,  Philadelphia  21'8  per  cent,  Chicago  12*3  per 
cent,  St.  Louis  35 '6  per  cent  and  New  Orleans  22  5  per  cent. 
Baltimore  records  a  loss  of  5*7  per  cent. 


OUarings— ttetumt  bv  Telegravh. 
tyeek  tfTidtna  May  4 


New  fork 

Boston 

Philadelphia 

Baltimore 

ChloaRO 

St.  liOQll 

New  Orleans 

Seven  cities.  6  days. 
Other  cities,  6  day s 


Total  all  cities. 6  days. . . . 
All  cities,  1  day 

Total  all  cities  for  week. 


1901. 


$1,988  817,778 

160  46fl.263 

105,0:9,4^6 

21.404,4*'2 

142,297.984 

88,998,818 

8,793,044 


1900. 


$8,456,648,613 
841098.978 


$8,698,741  5!39 
659.941.872 


13,366,(83  401 


$987,474 ,081 

120.953.K63 

86.369  188 

23,709.662 

126,719.099 

28.  64,408 

7.176  980 


$1,280  066.664 
806.197.401 


$1.4He  253,016 
888,170.476 


$1,878,428,491 


P. Cent 
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-5-7 
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+35  6 
-(-lt2-6 


-r91-8 
+17-6 


+81-6 
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Our  usual  monthly  detailed  statement  of  transactions  on 
the  various  New  York  Exchanges  is  appended.  The  results 
for  the  four  months  of  1901  are  given  below  and  for  purpo8t  s 
of  comparison  the  figures  for  the  corresponding  period  of 
1900  are  also  presented. 


Pour  Months,  1901. 

Four  Month*,  1900. 

DMcrivtion. 

Par  Value 
or  Quantity 

Actual 
Value. 

Aver'ge 
Price. 

78-9 

84-7 
113-7 

831 
803-9 

79-1 
77  9-iac 

Par  Value 
or  Quantiti, 

49.85S,8'<S 

«t7h7345.82 

1214,300.9(10 

J3.8T6.320 

$1,071,WOO 

$50,760 

t»9H86445'8 
250,620,880 

Actual 
Value. 

Aver'it 
Price 

«ook||b,^: 

RR.  bonds.. 
OOT't  bonds 
State  bonds 
Bank  stocks 

131,967,981 

»117508Sb850 

$445,694,600 

$9iS,170 

$l,8i7.900 

$109,335 

I927870J,918 

$374,616,264 

$1,066,1  \b 

I6ut>.8-I0 

$383,332 

$8484020.45H 

$173,813,8''0 
$4,513,400 

$7^8,7^8 
$102,868 

73-1 
811 

116  5 
73-6 

2C0-8 

Total . . . 
Grain,  bush. 

$121093382(5  $9 150.'^ 09,9.^2 
234,3cO,660|     181,781,460 

$3«<'833a,59t' 
177,317,215 

73-5 

Total  yalne. 

9,^33,041.382 

$38«0555,814 

The  volume  of  transactions  in  share  properties  on  the  New 
York  Stock  Exchange  each  month  since  January  1  in  1901 
and  1900  is  indicated  in  the  following: 

■ALBS  OF  STOOK8  AT  NBW  TOHK  8TOOK  BXOHANOB. 


1901. 

1900. 

month 

yumbtr 
i)t  Shares. 

30.285.055 
21,902,822 
27,0(10,908 

79,248.846 

41.719.088 

Valuta. 

Number 
)'  Shares. 

9,843,716 
10,195,502 
I4,44e,7f2 

14,485,890 

14.772.»7.'( 

Values. 

Par. 

$ 

2,911,631,850 
2.1-<i6,937.450 
3.024.011,160 

7.861,480,450 

4.0H9,407,«00 

Actual. 
$ 

3,081,746.275 
1,678,947.69!: 
3,097.«84,68f- 

6,758,677,*^  81 

»  615.033,8X7 

Par. 

Actual. 

Jan 
reb  . 
March. 

Istqr 

April.. 

$ 

946,681.487 

976,723,1^25 

1.409,938  650 

3,833,238,962 

1.434.106.700 

$ 

687.243.018 

718,677,667 

1.101,018,407 

2,606,988,992 

977.081.461 

The  following  compilation  covers  the  clearings  by  months 
since  January  1, 

MONTHLT  OLBABIiiaS. 


Month. 

Clearings,  Total  All. 

Cl«ar4no»  UutHde  New  Tork. 

1901. 

$ 

10,716,440,809 
8,.S68,8<  8,924 
10,003.889,731 

1900. 

P.Ct. 

+40-2 
+89->'- 
+31-2 

+34-0 

+6i)-7 

1901. 

1900. 
_. 

8,978.4«-<.8"l 
8.486.298. 88« 
8,790.2t<9  86 

S.266.051.41-: 

2.766  727  20 

P.Ol 

January    .. 
f^braary 
March 

$ 

7.648,04  ■',9^6 
6,432.884.338 
7,626,716,697 

$ 

8,81B  335  932 
2,786  214  399 
3,116,74»',004 

9.167.289  336 

S.870.2l6.ie'> 

+11-8 
HlOO 
-117 

Ut  qaar. 
Amrtl... 

20.078.839,485 
12  007.134. 73X 

31,701,810.191 
7.478,974.161 

+110 
■I-22-3 

The  course  of  bank  clearings  at  leading  cities  of  the  country 
for  the  month  of  April  and  since  January  1  in  each  of  the 
last  four  years  is  shown  in  the  subjoined  statement. 

BARK  0LBABIM08  AT  LEADINO  0ITIE8. 

. April. .    . Jan.  1  to  April  30. — -. 

<000.000«  1901.  1900.  1899.  1898.  1901.  liJOO  1H99.  1898 

omitted.)  $it»$$$$>« 

Sew  York...  8,6^7  4,716  5,577  2,969  28,518  18,163  21,720  13,493 

Boston 690  528  611  399  2,469  2,111  2,340  1,780 

Chicago 641  54S  505  441  2,392  2,2 16  2.118  1,720 

Philadelphia  483  401  425  277  1,745  1,5=)7  1,611  1,196 

8t.  Louie....  183  137  132  117  695  544  527  473 

Pltt8bur(?..  .  20a  153  149  83  701  5  6  5^rt  330 

Baltimore...  126  105  108  73  418  382  458  299 

San  Fran'oo.  98  76  76  68  362  308  287  283 

Olnolnnatl...  83  68  62  55  328  270  24i  214 

KansaBCity  73  62  50  48  272  224  183  185 

New  Orleans  48  34  34  34  213  1»«5  l^^g  174 

LoulBvllle...  40  35  32  i'i  166  152  133  118 

tflnneapollB.  41  39  35  33  162  162  141  124 

Cleveland...  58  43  39  33  218  179  1.59  121 

Detroit 41  34  31  26  158  139  130  111 

Providence,.  29  27  26  21  116  108  108  87 

Mllwaakee..  24  23  20  20  101  100  89  86 

Omaha 26  25  17  24  106  100  91  92 

Buflalo 25  21  19  17  »3  82  7S  69 

(.'olnmbae...  24  20  20  18  97  83  81  69 

n.  Paul 20  18  16  15  79  75  69  62 

Bartford...,  12  10  11  10  45  45  47  43 

Denver 20  16  12  11  78  73  51  50 

Total 11,628    7.138    8.0f7    4,720  39.5^2  27.784  31.355  21,169 

OtheromeB..       379       353        276       259     1,534    139L     1,131     1,042 

Total  aU...  12,007    7,473    8.283    4,979  41.086  29,175  32.4aR  22,201 
OnteldeN.Y.    3.370    2,757    2,703    2,110  12,53811,012  10,766    8,708 


lBX0ttctarg5  ®0mmjerctaI12;ttgllslx2iew« 

[From  our  own  oorrefipondent.] 

London,  Saturday,  April  19,  1901, 
Except  in  the  American  departmen';,  busin-as  upon  the 
Stock  Exchange  has  been  very  quiet  this  week,  in  some  di- 
rections exceptionally  so,  even  for  the  preeent  year.  To  some 
extent  the  stagnation  is  due  to  di3app:<intment  that  there  is 
no  early  prospect  of  a  termination  of  the  war  either  in  South 
Africa  or  in  China,  bat  mainly  it  is  due  to  an  unwillingness 
to  enter  into  fresh  engagements  until  the  budget  proposals 
were  made  and  the  amount  and  date  of  the  new  loiin  were 
known. 

Throughout  the  country  trade  is  satisfactory.  There  are 
signs  of  improvement  in  tha  woolen  iudujtry.  There  has 
been  during  the  past  month  a  decided  recovery  in  the  price 
of  the  raw  material,  especially  in  merino  wool;  and  as  the 
price  of  coal  is  very  much  less  thin  it  wns  there  are  better 
indicatioas  in  other  directions  likewise.  On  the  other  hand, 
the  troubles  in  Cbinaare  adversely  affecting  the  calico  trade; 
and  although  there  is  a  great  improvement  in  India,  still  the 
famine  19  not  yet  completely  at  an  e ad,  and  the  purchasing 
power  of  the  people  U  not  nearly  as  good  as  in  normal 
tiiues. 

On  the  Continent  Stock  Exchange  business  is  almost  as 
stagnant  as  here  at  home.  In  Germany  there  are  loud  com- 
plaints that  every  department  of  industry  ie  suffering.  The 
slow  liqaidation  that  began  last  tummer  i^  stdl  going  on, 
and  ia  likely  to  go  on  for  a  long  time  yet.  Th-^re  are  hopes 
of  better  times  in  iron  and  steel;  but  they  are  only  hopes; 
and  k(enerally  manufacturers  complain  that  wbile  daring  the 
good  times  of  the  past  few  years  they  largely  e« tended  their 
premises  and  increased  their  machinery,  orders  now  are 
greatlv  wanting.  Tbe  Bourne  lawf>.  too,  it  is  comp'ained,  are 
killing  busine.^s  upon  the  Stock  Exchange;  Hud  altogether 
the  feeling  in  Germany  is  rather  deprea-ed.  Woatever  busi- 
ness there  is  is  miinly  in  the  new  issues  of  th'i  Ecnpire  and 
the  States  compoeing  it.  In  Austria- Hungary  things  are 
equally  bad.  In  the  Scandinavian  conuiri-s  there  is  like- 
wise depression;  and  the  news  from  Russia  continues  ex- 
ceedingly grave. 

In  France  there  is  a  vast  abundanca  of  money;  but  there 
is  very  little  enterprise.  The  great  French  banks  are  in- 
vesting heavily  in  othrr  countries.  Just  now  they  are  em- 
ploying very  large  sums  here  in  England;  Out  they  are  doing 
little  at  home  There  is  talk  in  Pans  of  a  vrry  large  invest- 
ment by  France  in  Italy;  and  it  is  said  that  numerous 
French  institutions  will  be  founded  in  that  country.  Whether 
all  tbis  talk  has  been  originated  merely  by 'h^  Toulon  ih.ea 
remains  to  be  seen.  For  the  mom -snt,  however,  the  project 
has  not  got  bevond  the  s'age  of  talk. 

Tne  Chancellor  of  the  Exchequer  mad»  his  budget  state- 
ment on  Thursday  night.  For  the  year  ended  with  last  month 
the  expenditure  was  £  183.592. 000  and  the  revenn-  £  3  ). 385,000, 
leaving  a  deficit  of  £53,207  00).  Of  the  total  expenJiture 
oce-third,  or  .£*>S,62J  0  '0  was  war  exaenditure.  of  wuich  £65,- 
120,000  was  in  South  Africa  and  £i.5'  0,000  in  China.  For 
the  new  year  the  exp-'nditnre  is  estimated  at  £i87,602,0OO 
and  the  reventie  at  £143,255  ODO.  To  get  this  levenue  the 
Chancellor  of  the  Exchequer  found  hiuieelf  obliged  to  sus- 
pend again  for  the  second  year  the  sinking  funi  amounting 
to  £4,640,000,  to  add  2d.  in£l  on  the  income  tax,  raiaing;  it  to 
Is.  2d  in  £  I,  to  impose  a  sugar  duty  of  somewnat  under  J^d. 
per  lb,  and  an  export  duty  on  coal  of  la.  p  r  ton.  The  ad- 
ditions to  taxation  and  the  suspended  sinking  fund  give  to- 
g^'ther  £15,640,1 00.  The  total  deficit  is  thns  reduce  1  to  £40,- 
832. (  0  ';  but  the  Chancellor  of  the  Eichequ-r  takes  powers 
to  borrow  nearly  20  millions  more  so  as  to  be  prepared  for 
all  contingencies. 
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The  new  loan  is  to  be  for  60  millions  sterling  nominal,  and 
to  be  in  consols;  so  that  it  will  not  [be  redeemable  or  con- 
vertible for  22  years.  Up  to  the  present  time  the  borrowings 
on  account  of  the  war  in  South  Africa  and  China  have 
amounted  to  67  milliona.  The  total  borrowings,  including 
the  new  loan,  will  thus  amount  to  127  millions.  According 
to  the  Chancellor  cf  the  Exchequer  the  cost  of  the  war  was 
£23,217,000  in  1899- 19C0,  £68,622,000  in  1900-1;  and  the  cost 
is  estimated  for  the  new  year  as  £60,230,000,  making  the 
tctal  cost  152  millions,  or  adding  the  interest  for  the  loan 
about  to  be  floated  the  total  cost  for  the  three  years  will 
somewhat  exceed  153  millions.  Considering  how  large  the 
expenditure  has  been,  how  the  country  has  been  tried  by  the 
withdrawal  of  so  many  men  from  productive  industry,  the 
chartering  by  the  Government  of  so  many  ships,  the  fc top- 
page  of  receipts  of  gold,  and  the  very  high  price  of  coal,  it 
is  remarkable  how  little  the  revenue  has  been  affected  up  to 
theprfS'nt.  There  is  in  fact  no  real  sign  of  any  falling  off 
in  the  purchasing  power  of  the  country.  In  fact  there  are 
some  signs  of  extraordinary  prosperity.  The  income  tax  at 
Is.  in  £1  yielded  very  neaily  27  millions  sterling,  or  £1,120,- 
OCO  more  than  the  fstimate.  Each  penny  in  the  income  tax 
in  fact  yielded  as  much  as  £2,400,C00.  It  may  be  added  that 
until  1889  a  ptnny  income  tax  never  yielded  as  much  as  two 
millions. 

Money  has  been  exceptionally  abundant  this  week  and  the 
outside  market  has  been  able  to  pay  off  its  debt  to  the  Bank; 
but  as  the  week  draws  to  a  close  it  is  becoming  clear  that  the 
abundance  and  cheapness  of  money  are  likely  to  prove  very 
temporary.  Tbe  last  instalments  of  the  last  Government 
loan  are  not  yet  paid;  and  we  are  about  to  have  a  new  loan 
for  60  millions  sterling.  The  instalments  of  coarse  will  be 
spread  over  a  Jong  time ;  lut  even  so,  as  they  come  on  they 
will  transfer  very  large,  sums  from  the  open  market  to  the 
Back  of  England.  They  will  make  the  supplies  in  the  open 
market  thus  extremely  scarce;  and  although  the  Government 
expenditure  will  also  be  large,  it  cannot  be  counted  upon  to 
couterbalance  the  other  irfiuences  affecting  the  market. 
Moreover,  it  is  to  be  recollected  th&t  the  great  French  banks 
are  empJojing  immense  sums  in  this  maiket  at  present;  and 
if  rates  were  to  fall  much  the  money  wouJd  be  withdrawn 
for  employment  more  profitably  elsewhere.  It  is  exceedingly 
improbable,  theref 01  e,  that  the  present  ease  of  the  market 
will  last  long. 

Upon  the  Centinent  money  continues  easy  and  is  likely  to 
continue  so  generally  ;  and,  as  always  happens  at  this  season 
of  the  year,  money  is  becoming  easier  and  cheaper  in  India. 
Consequently  there  is  not  the  same  demar  d  there  was  a  little 
while  ago  for  Conrcil  drafts.  On  Wednesday  the  Icdia 
Council  offered  lor  tender  60  lacs.  The  applications  were 
somewhat  urder  69  lacs.  The  total  amount  offered  was  al- 
lotted at  about  Is.  8  29  33d.  per  rupee.  Later  in  the  day  the 
Council  sold  tmall  amounts  by  private  contract  at  prices 
rargine  from  Is,  3  1516d.  to  Is.  4d.  per  rupee. 

The  following  return  shows  the  position  of  the  Bank  oJ 
England,  the  Bank  rate  of  diGcount,  the  price  of  consols.  <S5o 

1901.  1900.  1899.      18k)8. 

April  17.  April  18.  April  19  April  20. 

£  X  £                     M 

Circulation 29,190,680  89.825,J05  B7,«0,9«5  87  S82  076 

Public  deposits 9,689.741  »,71c6,461  12,420,853  12'«Tft'l48 

Otherdeposits 38,145,724  39,447,770  38,104, :«7  3H  fiZo'eOH 

aovernment  securities 33,(23,611  14,146,418  IS.Sf-S.lES  13 19l'P53 

Other  securities 28,460,26«  81,604,247  34,667,2:U  34  ^89'2<8 

Beserve  of  notes  and  oo)D 28,781.077  20,8«6,429  20,329,299  ISf^'-s'tOH 

Coin  &  bullion,  both  depart  m'ts    35,148,787  81,915,b34  30,980,264  30  270*078 

Prop,  reserve  to  liabilities.. P.O.       49  7-16  42V^  iOH             39T^* 

Bank  rate percent.           4  i  3                 4 

Consols,  2Ji  per  cent 965^  1101-16  110«             no 

BUver 37  3-ied.  2?^d.  gTJ^a.  25  1E-I8d 

ClearlEB-House  returns 206,470,000  128,282.000  lf9.00»,000  168,810,000 

Messrs.  Pixley  &  AbeH  write  as  follows  under  date  of 
April  18: 

Gold— The  flow  of  gold  Into  the  bank  still  continnes,  £263,000  In 
bars  out  of  a  total  of  £271,000  having  been  bought  during  the  week. 
This  represents  all  the  arrivals  with  the  exception  of  some  smali 
amounts  rt  quired  for  the  Continent.  £7,0C0  has  been  withdrawn 
Arrivale:  Bombay,  £57,000;  Australia,  £lb0.000;  River  Plate.  £30- 
COO;  Chile.  £1,000;  total,  £268,(00. 

Silver— Alter  beeping  steady  all  the  week  at  about  27 i*d.,  with  the 
Straits  buying  moderately,  we  have  risen  sharply  to  day  to  2738d.  on  a 
few  special  orders,  combined  with  a  reluctance  on  the  part  of  Ameri- 
can holders  to  sell  at  London  prices.  The  market  closes  dull  The 
Indian  price  is  Rs.  70  per  100  Tolahs.  Arrivals:  New  Yotk.  £166- 
COO;  Chile.  £?,0C0:  total,  £169,000.  Shipments:  Bombay,  £i25  000- 
Malta,  £10.000;  total,  £135.C  00.  ' 

Mexican  Dollars- Only  a  few  transactions  have  taken  place  In  dol- 
lars at  about  the  forward  price  of  silver.    Shipments:  Mexico,  £20,- 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  thirty  three  weeks  of  the 
new  season  compared  with  previous  seasons; 

IUPOBT8. 

,       ._           ^                    1900-01.  1899-00.  1898-99.  1897-98. 

Imp'rt80fwheat,OWt.43,503.100  36,040,400  38.069,650  40  193  110 

Barley 15.005,900  11,153,500  17,747,543  14,775'894 

OatB. 13,571,000  11,285,300  9,271,420  9,e49;760 

^eas 1,764,830  1,883,200  1,538,480  1,699.880 

Beans 1,149,040  1,219,800  1,325,800  1,848.320 

Indian  Corn 35,5^6,600  37,380,100  34,995,860  31.828  660 

Flour 14,023,600  13,307,000  15,210,930  14,110,'380 

Supplies  available  for  consumption  (exclusive  of  stocks  oi. 
September  1): 

„^                                      1900-01.  1899-00.  1898-99.  1897-98. 

Wheatlmported,cwt.43.503,100  36,040,400  38,069,650  40  193  110 

Imports  of  flour 14,023,600  13,307,000  15,210,930  14  110,380 

Balesof  home-grown. 17,310,858  21,938,209  22,263,231  18,449,505 

Total 74,837,558    71,285,609    75,548,817  72,752~995 

Aver.prloe  wheat, week. 268.    Sd.       258.  lid.       248.    6d.        358.    3d. 
Average  price,  season. 278.    Id.       268.    Od.       268.    6d.        348.    2d. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 


TMtteeek.  Laatweeic,  1900.  1899. 

Wheat qr8... 3,570,000  3,555,000  3,230,000  2,800,000 

Flour,  equal  to  qrs...     435,000  335,000  285,000  245,000 

Maize qre...    530,000  560,000  540,000  560,000 

The  British  imports  since  Jan,  1  have  been  as  follows: 

1901.  1900.  Difference. 

Imports.                £  «  £  Per  Ot. 

January 45,937,516  44,565,914  -1-1,431,602  -(-3-21 

February 39,714,439  37,644,808  -1-2,069,631  -f5-49 

March ,     46,426,056  45,002,184  -|-1, 423,922  -I-3-16 

Three  mos..  132,121,432        127,198,538  -1-4,922,896         -1-3-87 

The  exports  since  Jan.  1  have  been  as  follows: 

1901.  1900.  Difference. 

EXPOKTS.                 £                            A                               £  Per  Ot. 

January 24,753,531           23,583,682          +1,169,849  -f4*9I 

February 21,037,455           23,219,849          —2,182,394  —9-39 

March 25,021,293           25,316,821             —295,528  — 1*16 

Three  mos..     70,812,279  72,199,230  — 1,3C8,073  —1-81 

The  reexports  of  foreign  and  colonial  produce  since  Jan.  1 
show  the  following  contrast: 

1901.                   1900.  Difference. 

Re-exportb.             £                          £  £  Per  Ot. 

January 6,051,307             5,482,465  —431.158  —7-84 

February 5,966,963             5,575,325  4-390,963  -t-7*13 

March 5,200,525             5,666,338  —465,813  —8-20 

Three  moB..    16.218.120  16,724,128  —506,008         —302 

Note.— The  aggregate  figures  are  offlclal.    They  Indicate  that  slight 
adjustments  have  been  made  in  the  monthly  returns  as  published. 

EnsllRb  Financial  markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc. ,  at  London 
*re  reported  by  cable  as  follows  for  the  week  ending  May  3, 


LOMBOH. 

Silver,  per  ounce d. 

Consols.,  new,2\  p.cts. 

For  account 

B^'oh  rentes  (In  Paris)  fr. 

Spanish  48 

Anaconda  Mining 

Atoh.  Top.  &  Santa  Fe.. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Paciflo 

Chesapeake  &  Ohio 

Chloa.  Great  Western . . 
Ohio.  Mil.  &  St.  Paul... 
Den.  &Rio  Or.,  com.... 

Do         do  Preferred. 
Erie,  common 

ist  preferred 

2d  preferred 

Illinois  Central 

Louisville  &  Nashville.. 

Mexican  Central 

Mexican  National 

Dlo.  Kan.  dk Tex., com.. 

Preferred 

S.  Y.  Cent'l  &  Hudson.. 
S.  Y.  Ontario  &  West'n 

Norfolk  <&  Western 

Do         do       pref. 
Northern  Paolfio,  com.. 

Preferred 

Pennsylvania 

'Phlla.  &  Read 

•Phlla.  &  Read., 1st  pref 
'PhUa.  &  Read. .  2d  pref 

southern  Paclflc 

iouth'n  Railway,  com. 

Preferred 

Onion  Paciflo 

Preferred 

D.  8.  Steel  Corp.,  com.. 

Do          do          pref.. 
Wabash 

Do      preferred. 

Do       Deb.  "B" 

« Ifrice  ner  snarf 


Sat. 

Mon. 

Tuet. 

Wed. 

279i« 

27  la 

27316 

27316 

946,  e 

948,6 

01-47'fi 

945,, 

94 »« 

01-37ia 

9414 

947i« 
101-60 

01-471S 

7214 

72 14 

7214 

lO^g 

10% 

10% 

i 

72% 

7338 

751a 

1 

10138 

10158 

101 78 

; 

106 

1061a 

109 

• 

9414 

94 13 

951a 

• 

101 

103 

103  ifl 

• 

48  •'g 

49 

4914 

• 

25i>8 

2688 

26% 

• 

176 

17714 

178 

0 

471a 

4834 

48I4 

s 

9838 

9938 

98 

4OI4 

40i« 

41B8 

72 

721a 

7288 

0 

581a 

59 

591a 

0 
< 

145 

1451a 

1471a 

IO913 

10978 

lllia 

24 

24 

24 

Ilk 

III4 

Ilia 

331a 

3378 

33^8 

67 

671a 

67 13 

X 

1561a 

1561a 

160 

H 

36i« 

361a 

37 

1 

54% 

56 

5514 

90 

^Ohs 

901a 

111% 

II213 

120% 

lOlia 

102 

103% 

t78ia 

78 13 

79 

^ 
S 

19% 

20% 

20% 

3914 

39% 

39ifl 

271a 

2814 

28  la 

511a 

5514 

5878 

31 

3138 

32% 

86 

8638 

87 14 

110% 

lllia 

121% 

9«ia 

941a 

99 

50 

51% 

56I4 

99 

100% 

103 

211a 

22 

211a 

421a 

43 

43 

6713 

68 

671a 

TKur$. 


2738 

941a 

94% 
10155 

711:14 

IOI3 

80 
106 
111 

951a 
103 

49% 

2588 

177% 
48 
97% 
42% 
72% 
60 

1511a 

11238 
281a 
13 
3314 
66I4 

1721a 

40 

56I4 
92 

11788 

104 
79% 
22% 
40 14 
S9ia 
581a 
341a 
9014 

13114 

100 
55% 

104 
2214 
45 
68 


Fri. 


27 1« 

949i6 

9413ig 
101-85 


lOia 

9138 

IO6I3 
113 

95% 
102% 

52% 

2489 
185 

49 

99 

42ie 

72  le^ 

59 
147i« 
II214 

29 

11% 

3214 

66 
1681a 

39 

58 

92i« 
11683 
lO.'^ii 

7878 

2288. 

4w 

28% 

57 

32  58 

8883 
13014 
10014 

54% 
102% 
22 
43% 
6eia 


t  i!;x-di\idend  and  rights. 


Imports  and  Esecrts  foe  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
April  25  and  for  the  week  ending  for  general  merchandise 
April  26;  also  totals  since  beginning  first  week  January. 

FOBEION  IMPORTS. 


For  week. 

1901. 

1900. 

1899. 

1898. 

Dry  Goods.... 
Gen'l  mer'dlee 

il,735,832 
9,232,790 

$2,352,109 
8,873,666 

$1,654,891 
9,291,635 

$10,946,526 

838,912,239 
140,850,172 

$179,762,411 

$1,314,487 
7,493.579 

Total 

Since  Jan.  1 
Dry  Goods.... 
&en'l  mer'dlse 

$10,968,622 

$88,668,490 
147,757,318 

$11,225,775 

$48,936,880 
147,267,258 

$8,808,066 

$37,675,060 
115,964,422 

Total  17  weeks 

SI  86,425,808 

$196,204,138 

$153,639,482 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  April  29,  and  from  January  1  to  date. 

EXPOKTS  FROM  NEW  YORK  FOB  THE  WEEK. 


1901. 

1900. 

1899. 

1898. 

For  the  week. . 
Prev.  reported 

$11,887,253 
160,885,471 

$11,408,975 
165,643,898 

$9,362,544 
145,082,618 

59,514,194 
144,365,141 

Total  17  weeks 

$172,772,724 

$177,052,873 

$154,445,192  $153,879,335 

Note.— As  the  flguree  of  exports  as  reported  by  the  New  York 
Custom  House  from  week  to  week  frequently  show  divergence  from 
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the  monthly  totals,  alflo  compiled  by  the  Custom  House,  we  shall  from 
time  to  time  adjust  the  totals  by  adding  to  or  deducting  from  the 
amount  "previously  reported." 

The  following  table  shows  the  exports  'and  imports  of 
ipeoie  at  the  port  of  New  York  for  the  week  ending  April  27 
and  since  Jan.  1,  1901,  and  for  the  corresponding  periods  In 
1900  and  1899. 

BZPOBT8  A.RD  IMPOBTS  OF  SPBOIB  AT  RBW  TORK. 


aoid. 

£lxporl$. 

Importi. 

Week. 

BineeJan.  1. 

Week. 

Since  Jan.l 

Great  Britain 

France...... ........ 

S 
648",857 

""■.5o6 

3,500 
7,000 

$5,966 

9.897,317 

505,003 

614,175 

24,180 

17,595 

9 

"i*275 
7.664 
5,926 

2,864 

$ 
199,755 

Germany . ... 

West  Indies ..... 

256  465 

Mexico 

86,214 

301,204 

27,000 

Boath  America 

▲11  other  coantries. 

Total  1901 

Total  1900 

Total  1899 

(8559,857 

1,109,751 

54,0&6 

810,964,236 

9,089, 'iJOO 
3,809,638 

$17,729 
68,501 
20,326 

4870,638 
1,158,713 
5.412,741 

HiLvfr 

JBxporU. 

ImporU. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.l 

Great  Britain 

France 

$1,969,718 
38,800 

'ii,9bo 

$17,863958 

238.899 

900 

120,266 

21,250 

1.016 

2,401 

9 

""■328 
71,039 

"1,640 

$7,637 
3,883 

Germany 

West  Indies 

Mexico 

77,420 
806  734 

South  America 

All  other  countries. 

214,777 
14,213 

Total  1901 

Total  1900 

Total  1899 

$2,020,418 
720,700 

898,048 

$18,248,779 
16,259,6S7 
16,924,167 

$72,407 
90,805 
21,257 

$1,124,661 
1.307,380 
1,034.785 

Of  the  above  imports  for  the  week  in  1901,  $2,720  were 
American  gold  coin  and  $328  American  silver  coin.  Of  the 
exports  during  the  same  time  $11,000  were  American  gold 
coin  and  $11,900  wen  American  silver  coin. 


New  York  City  Clearing  Honse  Banks.— Statement  o? 
oondition  for  the  week  ending  April  27,  based  on  average  of 
daily  results.     We  omit  two  ciphers  (00)  in  all  caaea. 


BANKS 


Bankof  N.T.... 
Manhattan  Co... 

Merchants' 

Mechanics' 

America 

Phenlx 

Olty 

Chemical 

Merchants'  Ex.. 

Gallatin 

Butch. &  Drov's' 
Meoh.A,  Traders' 

Greenwich 

liCather  M't'rs.. 

Seventh 

State  otN.  Y.... 
American  Exoh. 

Commerce 

Broad-wav 

Mercantile 

Pacific 

Bepnhlic 

Chatham 

People's 

North  America.. 

Hanover 

Irving 

Oiticens' 

NasAan 

Market  <ft  Fulton 
Shoe  &  Leather. 
Com  Exchange.. 

Continental 

Oriental 

Imp't'rs'ife  Trad. 

Park 

Bast  River 

Fourth 

Central 

Second 

Ninth 

First 

N.Y.NaflBxch. 

Bowery 

N.  T.  County.... 
German  Ameri.. 

Chase 

Fifth  Avenue... 
German  Exoh... 

Germania 

Lincoln 

Garfield 

Fifth 

Bank  of  Metrop. 

West  Side 

Seaboard. 

Western 

Ist  Nat.,  B'klyn. 

Uberty 

N.  Y.  Prod.  Ex.. 
NewAmsterdam 

Aster 

Hide  <ft  Leather. 


Capital. 


SurpIiM. 


$ 

2,000,0 

2,060,0 

2,000,0 

2,000,0 

1.600,0 

1,000,0 

10,000,0 

300,0 

600,0 

1,000.0 

800,0 

400,0 

200,0 

600,0 

300,0 

1,200,0 

6,000,0 

10,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

460,0 

200,0 

1,000,0 

3.000,0 

600,0 

600,0 

600,0 

900.0 

1.000,0 

1,400,0 

1,000,0 

300,0 

1,600,0 

2,000,0 

260,0 

3,000,0 

1,000,0 

300,0 

760,0 

600,0 

300,0 

260,0 

200,0 

760,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

1,000,0 

200,0 

300,0 

200,0 

600.0 

3,100,0 

300,0 

600,0 

1,000,0 

260,0 

360,0 

600,0 


$ 

2,047,2 

3,133,2 

1,096,6 

2,246,0 

3,021,3 

225,6 

6,721,e 

6,967,6 

211,1 

l,tf26,8 

86,0 

122,6 

177,8 

477,7 

217,1 

694,0 

3,064,9 

6,733,0 

1,686,6 

1,264,2 

498,1 

1,163,8 

993,3 

346,0 

817,7 

6,196,6 

436,6 

384,8 

286,0 

1,037,1 

202,9 

1,770,3 

496,2 

400,6 

6,027,1 

3,679,9 

169,2 

2,433,7 

614,0 

P18,9 

71,1 

9,483,0 

112,6 

723,2 

397,1 

376,6 

2,322,7 

1,339,9 

648,6 

846,3 

966,1 

1,116,6 

348,3 

1,047,1 

429,8 

818,2 

1,998,6 

619,6 

648,1 

414,6 

632,8 

320,9 

334.1 


Total 76,022.7  93.366,0  884,444.9 


Loam. 


* 

18,308,0 

31,064,0 

13,614.7 

13,990.0 

21,016,8 

6,146.0 

112,072,0 

24,138,1 

6.147,2 

8.839.9 

1,189,8 

2,647,0 

1,011,8 

4,919,0 

3,936,4 

6,123,6 

80,282,0 

70,958.8 

6,439,7 

14,481,0 

2.688,9 

18,981,13 

6.426,6 

2.076,3 

18.018,8 

61.133,6 

4.833.0 

8.041,8 

3,811.7 

6,289,7 

8.782,0 

19.367,0 

1,681,1 

2,098,0 

26.0.38,0 

58.083,0 

1,281,6 

26,660,4 

11,913,0 

9,363,0 

2,860,1 

46,743,0 

3.364.9 

3.322.0 

3.690,4 

3.816,6 

40,067,2 

9,858,6 

3.360,6 

8.068.8 

14,198,2 

7,894,1 

2,142,0 

7.780.8 

3,888.0 

16,909,0 

36.374,6 

4,178,0 

6i»63.1 

4.378.7 

7,018.6 

4.400,0 

2,788,1 


Specie. 


9 

3,617,0 

8,541,0 

2,576.8 

2,876,0 

3,383,6 

1.174.0 

33,657.2 

6.477.6 

1,075,2 

916,7 

254,9 

331,0 

130,6 

1,167,6 

684,9 

719,7 

5,298,0 

9,040.4 

922,9 

1,738,1 

368,8 

4,144,8 

625,7 

196,9 

3.167,4 

10,186,2 

678,9 

633,2 

362,0 

1,148.6 

848,4 

3,926.0 

483,8 

208,0 

4,667,0 

13,841,0 

288.4 

4,227,7 

3.20S,0 

1,634,0 

646,6 

10,057,4 

605,2 

376,0 

826,2 

676,3 

11,656,0 

2760,6 

224,9 

414,2 

2  204,6 

i;7«9.4 

479.1 

1.113.3 

608.0 

3,000.0 

8427.0 

437,0 

1,242,4 

831,6 

1.144,8 

1,068,4 

719,5 


1871678 


Legalt. 


9 

1,876,0 

1,979,0 

1.808.8 

919.0 

2,618,6 

152,0 

6.689,2 

2.231.7 

607,3 

890,1 

89,2 

261,0 

196,1 

181.8 

669.4 

263.8 

1.286,0 

6,090,3 

330.6 

1,643,7 

663,2 

1,101,9 

1,063,6 

661,4 

1.397,3 

6.366,4 

643,4 

213,6 

418,6 

841,9 

249.9 

2.097.0 

73,8 

464,0 

1,283,0 

3  905.O 

198,9 

8,018,4 

1,641,0 

1,040,0 

291,7 

1  868,0 

331,6 

373,0 

4l3,l 

265,3 

1,706.0 

163,8 

8B2.1 

804,6 

1,744,9 

284,4 

149.3 

906,2 

344.0 

2.039,0 

2.444,8 

986,0 

636,0 

333,9 

614,4 

161.6 

98,6 


DeposiU 


$ 

18,479,0 

28,493,0 

16,667,6 

14,794,0 

23,774,6 

6.147,0 

130,603.0 

24.923.1 

6,904,0 

7,021,6 

1,315,4 

2,838,0 

988,2 

6,007.9 

6,185,4 

4,634  3 

24,724,0 

61,63(5,5 

6,681,0 

14,647,2 

8,493,4 

20,673.7 

6,611,2 

2,776,8 

14,914,0 

66,716,9 

4,629,0 

8,346,7 

3,209,6 

6,866,4 

4,814,5 

23,072,0 

1,753,0 

2,198,2 

23.651,0 

66.239,0 

1.561,3 

28,900,0 

14,701.0 

10.316,0 

8,345,0 

48,673,1 

3,589,0 

3,661,0 

4,656,2 

3,495,6 

49,099,3 

11,284,1 

8,320,1 

4,807,1 

16,665,6 

8,014,2 

2,401,9 

8,618,6 

3,633.0 

19.296,0 

42.804  8 

4.9^6,0 

7,03.'i,4 

4,392,6 

8,205,01 

4,653,0 

2,876.2 


Re- 
serve 


P.O. 
270 
36-9 
264 
36-6 
34-8 
35-7 
39-2 
80  9 
368 
26-7 
26-1 
20-1 
331 
26-3 
24-1 
21-0 
266 
24-6 
22-4 
280 
28-3 
26-3 
25-3 
273 
298 
37-4 
24-1 

25  3 
31-2 
289 
26-4 
261 
31-7 
301 
251 
26-7 
811 
26'2 
264 
24-9 
27-1 
24  6 
26-1 
21-0 
26-6 
24  0 
270 
25-8 
33-7 
34-8 
23  6 
25-0 
261 
23  4 

26  9 
26  1 
35-3 
303 
26  1 
266 
21-4 
26-8 
844 


72.399,6  970.790,6  267 


Reports  of  Non  Member  Banks.— The  following  is  the 
■tatement  of  oondition  of  the  non-member  banks  for  the 
week  ending  April  27,  based  on  averages  of  the  daily  result. 
We  omit  two  ciphers  (00)  in  ad  casea 


BANKS. 

(OOb  omitted.) 


NBW    VOKK  CITT. 

Borough  of 
Manhattan, 

Colonial 

Oolumtila 

Eleventh  Ward.,., 
fourteenth  Street. 

aansevoort 

Uaiiillton 

Mount  Morris...... 

U  atual '. , 

Nineteenth  Ward. . 

Plaza 

awerslde 

State 

Twelfth  Ward 

Twenty-third  W'd. 

OnlOD  Square 

yorkvUle 

Washington 

Fidelity 

VHilok 

Jefferson 

fioTo'h  of  Brooklyn. 

Bedford 

Broadway 

Brooklyn 

Klghth  Ward 

Cmh  Avenue 

Kings  County 

Manufact'rs'Nat'l. 

Vfechanics 

tf  eoh's'  &  Traders' 

tferchants' 

Nassau  National.. 

National  City 

North  Side 

People's 

Schermerhom 

Seventeenth  Ward 
Spragne  National. . 
Twenty -sixth  W'd. 

Union 

Wallabont 

Borough  of 

Richmond. 

Bank  of  Staten  Isl 

UtNat.,Staten  Isl 

Other  Cities. 
iHtNat.,  Jer.  City- 
and.  Co.  Nat.,  J.O. 
«d  Nat.,  Jer.  City. . 
1(1  Nat.,  Jer.  City.. 

St  Nat.,  Hoboken. 

d  Nat.,  Hohoken. 

Totals  Apr.  27.. 
Totals  Apr.  20 
Totals  Apr.  13 


Capi- 
taL 


f 

100.0 
300,0 
100,0 
100,0 
200,0 
200,0 
360,0 
200,0 
200,0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
100,0 
200,0 
100,0 
200,0 

160,0 
100,0 
300,0 
100,0 
100,0 
160,0 
262,0 
500,0 
100,0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 


25,0 
100,0 

400,0 
260,0 
260,0 
200,0 
110,0 
126,0 


7962,0 
7982,0 
7762,0 


Sur- 
plus. 


I 

134,8 

201,6 

128,0 

69,2 

25.8 

92,3 

66,4 

147.6 

131,0 

204,4 

121,2 

242,1 

64,4 

70,9 

368,4 

192,8 

23,7 

97,7 

60,2 

60,0 

121,4 

171,0 

160,fe 

36,'J 

71,5 

69,7 

491,6 

366,9 

203,1 

16,2 

618,7 

665,7 

136,9 

134,3 

64,6 

73,7 

233,7 

63,4 

68,9 

49,0 


60.2 
86,6 

879,0 
668,9 
319,2 
229,0 
460,8 
106,6 


8832,1 
8832,1 
8782,1 


Loaniil 
Invest- :  Specie 
ments. 


» 

1876.0 
2454,0 
1167,4 
1396,6! 
1097,7 
1804  8 
2356,4 
H77,2 
1811,7 
2694,01 
1084,5i 
8116,0 
1210.6' 
1094,8: 
2:132,8 
1701.6( 
680,8 
418.9, 
643  2, 
272,6 

1232,2 

1677,0 

1216,6 

343,0 

706,3 

664,8 

2806.9 

31860 

1028,1 

626.7 

3876,0 

2699,0 

1031,8 

1003,4 

674.0 

640,8 

1183,9 

476,8 

683,6 

886,8 


608,0 
737,1 

4665,6 
1930,9 
1168,1 

1-34,6 
2117,3 

812.3 


t 

62.3 

186,0 
43,2 
65,0 
14,1 
86,8 

146,0 
80,3 
29,8 

139.0 
13.6 

260,0 

27,2 

39,3 

69,4 

66,9 

8.1 

10,2 

2,1 

2,4 

16,7 

15,2 

63.6 

13,1 

29,4 

H0,6 

346,6 

167.3 

16,0 

6,9 

160.0 

136,0 

13,6 

86,0 

19,6 

10,1 

98,7 

11,1 

24,7 

42,3 


Le^.  T.  /deposit,  with  I    ^^ 
4  B'k'  CUar'g    Other  DepotiU 
A'otet.  Agent.  Dk*.JiC 


< 

121.1! 

116,0 

43.9 

66,8 

69,1 

84,0 

91.2 

130,1 

324,9 

126,0 

68,6 

130.0 

163,6 

91,2 

804,1 

106,4 

27,6 

22,2 

43.7 

31,8 

89,1 
110,4 
34,9 
23.9 
22,7' 
23,0 
186,4: 

130.9; 

69,7 
45.71 
2680 
354,0 
63.8 
49,3 
29,8 
44.6 
10.0 
19,1 
49,6 
29,9 


14.8 

234 

43,0 

10,0 

246,8 

269.2 

63.0 

67,0 

64,6 

27.6 

86.1 

68,4 

112,1 

17,8 

30,6 

43,7 

( 

132,0 

170,0 

268.6 

197,6 

69,0 

94,2 

286,5 

240,1 

341,3 

112,0 

929 

134,0 

237,6 

75,8 

682,4 

102,9 

54,6 

43.6 

64,3 

148,6 

158,7 

227.1 

142  9 

43,7 

39,9 

87,4 

841.8 

203,9 

76,9 

23.5 

625,0 

482.0 

34,8 

46.3 

48,8 

71,2 

327,0 

67,6 

74,9 

64,8 


100,6 
106,9 


8,0 

60,0 

1C6'3 

5,0 

61,7 

69,3 

66,7 


264,0 
19.6 
77,8 

26,0 
11,0 

■3,2 
16,« 

200,0 


6.2 
19,0 

6,8 
69,0 


74,7 

25,0 
180.0 
16.6 
60,8 
10,0 
44.7 
68,0 
2.9 
87,6 
64.7 


19,0 


1011,2  1273.9 


275,7 
861,1 
212.6 
118.2 
77.8 


93.7 

38.6 
21.2I 
18.7i 


I 

19.8,0 
2552,0 
1451,2 
16i9,7 
1190.8 
1733.4 
2880.P 
1499.9 
1731.1 
2728,0 
1120.5 
8671,0 
1780.8 
1264.6 
8048,9 
1703.1 
664.4 
826,8 
608.0 
261,7 

1462,5 

1704,6 

1189,6 

882,0 

616,8 

669.0 

3808.5 

3377.1 

1020,7 

610.1 

4176,0 

3228,0 

930.1 

1020.2 

628,3 

630,7 

1118,0 

486,9 

689,7 

919,8 


696.4 
706,8 

6290.8 
1788,4 
1160,8 

890.1 
1810,S 

848, 


69176,0  3071  0  4167  8  8767,6'3082.e  76761,7 
17705,6  3103,6  4111,9  8(J38,7  2834,4  74890,8 
66264.63179,0  4278,4  8999,6  3438,1,74378,0 


Anction  Sales.— Among  other  securities  the  following,  not 
resmlarly  dealt  in  at  the  Board,  were  recently  sold  at 
anction, 

By  Messrs.  Adrian  H.  Muller  &  Son. 


69  Manhattan  Co.  Bank 317 

100  Broadway  Nat  Bank.. ..357 
100  Nat.  Butchers'  &  Drov- 
ers' Bank H3i4 

2,1  Greenwich  Ins  Co 191 

75  North  River  Ins.  Oo 152 

42  Woodlawn  Cemetery  Co. 

$163  per  share 
50  Hanover  Fire  Ins  Oo....U0'a 
50  Nassau  Tr.  Co.  of  B'klvn210»s 
50  Hamilton  Trust  Co.    of 

Brooklyn 312 

75  Franklin    Trust   Co.    of 

Brooklyn 295  to  298 

9  Home  Ins.  Co        296»4 

110  U.  8.  Fire  Ins.  Co 135-140 

3Nla(?ara  Fire  Ins.  Co 200 

40  Morton  Trust  Co.  ...1301-1325 
3  Chemical  Nat  Bank  1060  4035 

119  Lawyers'  Title  Ins.  Co... 

39919  to  4  0014 

50  Bank  of  America 526 

75  Mercantile  Nat.  Bank. ..285 
88  LackawannaIron<&  Steel 

Co lOJlOQis 

25  National  City  Bank 811 

5  Williamsburg  Tr.  Co 208 

10  U.  8.  Morteage  &  Tr.  Co.455 

7.T  City  Trust  Co 426  427 

50  Western  Nat,  Bank 662ia 

41  Brooklyn  Warehouse  & 

Storage  Co 119 

5  Mutual  Bank 220 

15  Alliance  Realty  Co 126 


SlocJcs. 
25  N.Y.  Butchers'  Calf  Skin 

Ass'n  $25  each.$4l  per  share 

1  Bank  of  the  Metropolis.. 740i« 
20  The   ^tna   Silk   Co.    of 

Norfolk   Conn 25 

5  Central  Trust  Co. 1950 

15  Produce  Exoh.  Bank 170i3 

2  Produce  Exoh.  Safe  De- 

posit Co 117 

1  Clinton  Hall  Assoc $54 

83  Fourth  Nat.  Bank,  $100 

each  -. 303-322J« 

25  Central  Realty,  Bond  & 

Trust  Co 560 

40  Lackawanna   Store    As- 
sociation, Limited 25 

10  1  Produce  Exch.  Tr.  Co...20Jie 
5  Bank  of  New  Amsterdam  1425 
35  Nat.  Bank  of  Commerce, 

$100  each 490  501 

95  Ainerioan     Exch.    Nat. 

Bank 300  315 

3,484  Home  &  Farm  of  Cal- 

fornla $66,000  lot 

40 Chatham  Nat.  Bank  ....332 
IS  ndt. 
S2riO  St.  Paul  Stillwater  & 
Taylor  Falls  RR.  78,  190S; 

J&( 118% 

$1,000  Elmira  Water.  Light 

&  RR.  CO.  1st  5s.  194P;  J&J  97 
$400  Securities  Co.  N.  Y,  4% 
consols - 95 


SattUitts  aiua  ^iuattjctal. 


Spencer     Trask     &     Co., 

BANKERS, 

27  A:  29  PINE  STREET,        .        -        -        -        NEW  YORK 

Transact  a  general  banking  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

SECURITIES- 

Branch  Office.  67  St»te  St..  .Mbany 


INVESTMENT 
Members  N.  T  Stock  Exchange. 


aEOBGE  Barclay  Moffat. 


Alex.vndee  M.  WnrrK  JR 


Moffat   &   White, 

BANKERS, 


Members  New  York  Stock  Excbanee. 
No.  1  NASSAU  STREET,  -  -  - 


NEW  YORK. 


INVESTMENT  SECURITIES. 


S.'^S 


THE    CHKONICLE. 
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iawfejers^  ^KzttU. 


DIVIBENDS. 


Name  of  Company. 


RAilronds  (Stenm). 

Atch.  Topekii  &  Sauta  Ke,  com 

Chic.  BiirliiiKton  &  cjuniey  (qnar.) 

Delaware  Susqnohaiiua  &  Scluiylkill... 
Denver  &  Soiuli western,  com.  (<iuar.). 
do  <l<)  pref.  (<jiiar.).. 
Georgia  Southern  <&  Florida,  Ist  pref.. 
do  <U>  do  2d  pref... 
Grand  Trunk,  1st  pref 

do  do     2d  pref 

do  do     guaranteed 

Great  Northern  (extra) 

Norfolk  it  Western,  com 

Peunsylvan  ia 

Rich.  Kred.<t-Pot.cfcRich.<fePet.  RR.  Con. 
Rome  Waterton  &  Ogdensb'g.gu.  (qu.). 
Syracuse  Biuirhamton  &  N.  Y.  (quar.). 

Syracuse  Geneva  *  (^oriiiiig  (qtiar.) 

Street  Knilwnys. 

Detroit  United  Railway  (quar.) 

Milwaukee  Klec.Ry.&Light,  pf.  (quar.) 
Southern  Light  cfeTr..Sau  Antonio, Tex. 
TJuion  St.  Ry.,New  Bedford, Mass. (qu.). 

West  Chicago  St.  RR.  (quar.) 

Banks. 

Bank  of  the  State  of  New  York 

Lincoln  National  (quar. ) 

Nassau , 

Trust  Companies. 

Farmers'  Loan<fc  Trust  (quar.) 

do  do  do    (extra) 

Kings  County.  Brooklyn  (quar.) 

MiscellnneouH. 

American  Radiator,  pref.  (quar. ) 

Bethlehem  Steel  (quar. ) 

Detroit  City  (ias 

Diamond  Match  (quar.) 

Glucose  Sugar  Retining,  com.  (quar.).. 
do         do  do  pref.  (quar.).. 

Grand  Rapids  Gas  Light 

Harrison  Bros.  &  Co.,  pref.  (quar.) 

People's  Gas  Light  <fe  Coke  (quar.) 

"Warwick  Iron  &  Steel 


Per 
Cent 


2 
2 


WTien 
Payable 


J'ne 
J'ne 
May 


1 '■2 1  May 

lUlMay 


2 

3^ 

3 

2 

1 

2^2 

5 

II4 

2 


1 
2 


May 
May 
May 
May 
May 
May 
J'ne 
May 
May 
May 
May 
May 


3 
3 
4 

5 
5 

1\ 
50c, 
212 
2V2 
1^2 
I"* 
3 

1^ 
3 


18 

15 

1 

8 

8 

6 

(j 

16 

15 

15 

1 

20 

31 

1 

15 

1 

1 


May  29  to  J'ne  18 

May  22  to  May  31 

Holders  of  rec.Apr.  30* 

May    3  to  May    8 

May    3  to  May    8 

,Vpr  28  to  May    5 

Apr  28  to  May    6 


J'ne 
May 
May  20 
May  1 
May   15 

May  10 
May  1 
May      1 


May 

May 
May 

May 
J'ne 
May 
J'ne 
J'ne 
J'ne 
May 
May 
May 
May 


Books  Closed. 
(Days  Inclxisive.) 


•Tne  5  to  J'ne  20 
Holders  of  rec.  May  4 
Apr  21  to  Apr  30 
Holders  of  rec.  Apr  30 
Apr  28       to       Apr  30 


May  16 
Mayli 


to  J'ne  1 
to  May  1 
to       May  20 


May    5        to        May  15 


Mav    1        to 
Holders  of  rec 
Apr  28       to 


Apr  21 
Apr  21 
Apr  26 


to 
to 
to 


May  10       to 
Holders  of  rec. 
May    5        to 


15 
1 
15 
12lJ'ne   6 


May  16 
May  16 
May  7 
Mav  1 
Mav  12 
Apr  28 


to 
to 
to 
to 
to 
to 
to 


May  10 
Apr  25 
May    1 

May  1 
May  1 
May    I 

May  15 
May  16 
May  15 
J'ne  12 
May  31 
May  31 
May  20 
May  15 
May  26 
May    9 


premium;    commercial,    25c.    discount;    Chicago,   par;  St. 
Louis,  par;  San  Francisco,  12i^c.  per  $100  premium. 
Posted  rates  ot  leading  bankers  follow:  


*  Transfer  books  not  closed. 

WALL.  STREET.  FRIDAY,  MAY  3,  1901.-5  P.  M. 

TheMoney  Marbetand  Financial  Situation.— In  some  par- 
ticulars the  first  week  of  Stock  Exchange  operations  at  tem- 
porary quarters  in  the  Produce  Exchange  building  has  been 
a  notable  one.  The  volume  of  these  operations  was  greatly 
in  excess  of  the  previous  maximum  record  and  several  is- 
sues made  sensational  advances  to  higher  prices,  as  will  be 
seen  by  reference  to  our  subjoined  review  of  the  bond  and 
stock  markets. 

These  movements  have  been  so  spasmodic  as  to  be  some- 
what confusing,  and  many  interested  parties  have  wondered 
how  fast  and  how  far  they  could  be  safely  carried.  For,  as 
is  well  known,  there  is  a  safety-line,  notwithstanding  the 
fact  that  nearly  all  the  conditions  affecting  security  values 
have  improved  of  late  and  further  developments  in  the  same 
directions  are  promised.  To-day's  market  indicates  that 
this  line  may  have  been  reached  in  some  cases. 

The  money  market  was  firmer  on  Thursday,  and  gold 
exports  have  continued,  facts  which  seem  to  have  had  no 
special  influence  upon  Stock  Exchange  operations  until  to- 
day, when  rates  for  call  loans  advanced  to  8J^  per  cent  and 
considerable  liquidation  was  forced. 

The  open  market  rates  for  call  loans  on  the  stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  3J^  to  8  per  cent.  To-day's  rates  on  call  were  5  to 
8  per  cent.     Prime  commercial  paper  4  to  4^^^  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £433.395  and  the  percent- 
age of  reserve  to  liabilities  was  46'68,  against  47 "2 1  last 
week;  the  discount  rate  remains  unchanged  at  4  per  cent. 
The  Bank  of  France  shows  a  decrease  of  26,450,000  francs  in 
gold  and  an  increase  of  525,000  francs  in  silver. 

The  New  York  City  Clearing- House  banks  in  their  state- 
ment of  April  27  showed  an  increase  in  the  reserve  held  of 
$2,73  "^.000,  and  a  .surplus  over  the  required  reserve  of 
$16,759,775,  against  $14,922,100  the  previous  week. 


Capital 

Snrplus 

Loans  &  discounts 

Circnlation 

Net  deposits 

Specie 

Legal  tenders 


Beserveheld.. 
Ijegal  reserve. 


Surplus  reserve 


1901 
April  27 


$ 


IHfferencet 

from 

previous  week 


Inc 


75,022,700 

9.3,365,000 
884,444.900 

31.314,000  Dec 
970,790.500  Ino 
187,157  SOOiIno 

72.299,600jlno 

259,457,40o'lno 
242,697,625  Ino 


1900 
April  28 


2,377.600 
139,200 
3,589,300 
1,473,600 
1,261,400 

2,73,5,000 
897,325 


I 


72.222,700 

85,343,100 
774,548,  tiOO 

21,128.300 
852.062,500 
16.3,468,900 

66,621,000 

230,089,900 
213,015,625 


1899 
April  29 


May  3 


Prime  bankers'  sterling  bills  on  liondon. 

Prime  commercial 

Doonraentary  commercial 

Paris  banker.s'  (Francs) 

Amsterdam  (guilders)  bankers 

Frankfort  or  Bremen  (reichm'ks)  bankers 


Sixty  Days 


4  85Hi 
4  84       ®4  84^ 

4  83Vj    ©4  8434 

5  18%*  @5  18»8 
40ie    ®   403ie 
95        ®  95iie 


Demar^d 


4  89 


5  15»8*  ©51658 

4038     ©     407i6 

95Vj    ©    95B16 


*  Leas  >i«. 

United  States  Bonds.— Sales  of  Government  bonds  at  the 
Board  include  $17,<  00  2s,  coup.,  at  1065^;  $10,000  Ss.  coup.,  at 
110  to  llOV^;  $20,000  4s,  reg.,  1907,  at  113i^;  |10,000  4s,  reg., 
1925,  at  1381^,  and  $10,000  5s,  reg..  at  110.  The  following 
are  the  daily  closing  quotations;  for  ytarly  range  see  third 
page  foUoiving. 


2s,  1930 registered 

28,  1930 coupon 

2s,  1930,  smaU-registered 

2s,  1930,  small coupon 

38,  1918 registered 

3s,  1918 coupon 

3s,  1918,  smaU.registered 

3s,  1918,  small coupon 

48,  1907 registered 

4s,  1907 coupon 

4s,  1925 registered 

48,  1925 coupon 

58,  1904 registered 

58,  1904 coupon 


Interest 
Periods 


Q— Jan 
Q— Jan 


Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Jan 
Q— Jan 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 


Apr 
27 


O 

m 
O 
1-1 
o 

w 

Iz; 

K 
o 


Apr 
29 

*106'4 
106«8 


*110l4 

*llli4 

1131a 
niSSg 
•13812 
*139ia 
•110 

IIII4 


Apr 
SO 


'106% 
'106% 


'IIOI2 
aili* 

'ill"" 

'11338 

'llSio 

'13858 

'139=1 

'110 

'IIII4 


May 

1 


'10638 
'10638 


•11014 

*a;10i4 

•i'lio 

•11338 

•llSi^ 

*138»8 

•a;38»8 

110 

xllO 


May 
2 


10638 

106=8 


•110 
110 

•i'l'o' 

•11338 

•II312 

•138=8 

•138=8 

•110 

•110 


May 
3 


•IO6I4 
♦IO6I4 


•10934 

lie* 
♦i'o'gia 

•113% 
•113% 
138»a 
•1381a 
•110 
•110 


68,622,700 

77,386,700 
760,038.400 

13,956,700 
883,595.300 
189,168,400 

57,255,100 

246,423,500 
220,898.825 


16.759.775  Inc     1,837,6751      17,074,2751      25,524,675 


NOTB.— Betums  of  separate  banks  appear  on  page  857. 

Foreign  Exchange. — Foreign  exchange  market  dull,  with 
general  conditions  and  rates  practically  unchanged. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers' sixty  days'  sterling,  4  %'^%m  B^%;  demand,  4  873^@4  88; 
cables,  4  88i^@4  88J^;  prime  commercial,  sixty  days,  4  84@ 
4  841.^;  documentary  commercial,  sixty  days,  4  83>^  di4  84p^; 
grain  for  payment,  ASi%abA:Qi%;  cotton  for  payment, 
4  83}4''i4  83^;  cotton  for  acceptance,  4  84@4  84}^. 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  1  16  discount,  selling  65c.  premium;  Charleston, 
buying  par,  selling  1-10  premium;  New  Orleans,  bank,  $1  00 


*Thls  Is  the  price  bid  at  the  morning  board;  no  sale  was  made, 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  include  $220,00  »  Virginia  6s  deferred  trust  receipts  at 
10  to  101^  and  $22,000  Tennessee  settlement  3s  at  96i^  to99i^. 

The  market  for  railway  bonds  has  been  .^trong  in  sym- 
pathy with  other  security  markets,  although  there  were  few 
noteworthy  changes  in  quotations.  Union  Pacific  new  4s 
were  an  exceptional  and  conspicuous  feature.  On  sales  ag- 
gregating about  $16,000,000,  par  value,  they  steadily  ad- 
vanced from  113  to  129,  receding  later,  and  closing  at  119^. 
Mexican  Central  issues  were  strong  and  show  a  net  gain  of 
from  2  to  4  points.  Fort  Woith  &  Denver  City  Ists  advanced 
2  points  on  a  good  demand. 

Stock  and  Bond  Sales.- The  daily  and  weekly  record  of 
stock  and  bond  sales  at  the  various  stock  Exchanges,  for- 
merly given  on  this  page,  has  been  transferred  to  a  place  by 
itself.  It  will  be  found  to-day  on  page  865.  The  sales  for 
Tuesday  and  for  the  week  are  both  the  largest  on  record. 

Railroad  and  MIscellaneons  Stocks.— The  erratic  ten- 
dency of  the  stock  market  has  been  more  pronounced  than 
heretofore  and  the  volume  of  business  larger.  Recorded 
transactions  amounted  to  about  3,300,000  shares  on  Tuesday, 
and  averaged  nearly  3,000,000  shares  per  day  for  the  week. 
Of  definite  news  in  regard  to  any  particular  property  there 
has  been  little,  but  eagerness  to  acquire  certain  railway 
stocks,  presumably  for  control  because  of  dividend  pros- 
pects or  consolidation  plans,  carried  Union  Pacific  (omitting 
fractions)  from  107  to  133.  Northern  Pacific  from  108  to  119, 
Atchison  from  71  to  87,  New  York  Central  from  153  to  170, 
and  other  active  issues  up  from  5  to  10  points.  Naturally 
there  have  been  reactions  from  the  highest  quotations,  to- 
day's market  having  been  conspicuous  for  such  movements; 
but  closing  prices  are  well  above  those  of  last  week. 

Attention  has  been  chiefly  absorbed  by  the  railway  list, 
but  a  few  miscellaneous  stocks  have  been  somewhat  con- 
spicuous. United  States  Steel  issues  were  very  active  at 
advancing  prices.  International  Power  sold  up  to  87,  again 
of  over  12  points  on  the  prospect  of  control  of  locomotive 
manufacturing  in  this  country.  Colorado  Fuel  &  Iron 
covered  a  range  of  7  points  and  Air  Brake  5  points.  Rubber 
Goods  issues  appeared  in  the  unlisted  department  on  Wed- 
nesday, and  advanced  from  the  opening  prices. 

Outside  Marliet.— Business  in  the  outside  market  this 
week  has  been  relatively  dull,  but  prices  have  been  gener- 
ally firm;  in  a  few  instances  they  have  advanced  several 
points,  though  lo.sing  part  of  the  gain  on  Friday,  when  the 
Stock  Exchange  market  became  weak.  Amer.  Bridge  com., 
which  closed  last  Friday  at  50i2>  moved  to  57  on  Tuesday 
and  receded  to-day  to53J^:  the  preferred  also  participated 
in  the  advance  snd  rose  from  105  to  111  and  closed  the  week 
at  1083^.  American  Can  common  sold  up  from  26^  to  315£ 
and  closed  at  28^8;  the  preferred  at  the  same  time  advanced 
fr  m  76J^  to  82,  closing  at  78^^.  Standard  Oil  stock  rose  on 
Friday  to  840.  the  highest  point  ever  reached  by  this  stock. 
International  Power  preferred,  which  has  been  neglected 
recentlv,  was  bid  up  from  i-0  to  100,  with  practically  no 
sales.  The  new  Great  Northern-Northern  Pacific-Burling- 
ton 4s,  which  have  been  admitted  to  the  unlisted  department 
of  the  Exchange,  were  fairly  active  on  the  curb  also,  the 
price  there  ranging  between  1003^  and  lOlJ^.  Compressed 
Air  stock  moved  up  during  the  week  from  J2@  4  to  18@20. 
New  securities  dealt  in  this  week  were  the  N.  Y.  &  Queens 
Electric  Light  &  Power  Co.  stocks,  which  were  quoted  at  20 
bid  for  the  common  and  67  bid— 70  asked  for  preferred,  and 
the  International  Umbrella  Co.,  a  New  Jersey  corporation 
capitalized  at  $1,500,000,  par  value  $10,  which  sold  at  S^@ 
S%.  Bank  stocks  have  been  in  good  demand  at  advancing 
prices. 

The  list  of  outside  quotations  will  be  found  on  page  865. 
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STOCKS— HIOHKST  AND  LOWEST  BALE  PRICES 


Saturday 
April  27 


Monday 
April  29 


61       fil  1. 

7112     72'-.; 

99        OiJ'g 

1 04  Hj  1  ()i;-'< 

82 'a    H'l^j. 


99     100 

74      ir, 

1 54     1 59 

47 '4    4778 

4514    45-''4 

78  H:    79-''H 

]987«199i.^ 

I34I2I35''. 

'25'i"2(ii2 


83       84 

54       54 

37        38 '.^ 

70 '3    71:14 

171^4  174"» 

193     I951V. 

209     211 


15878  1 64  "i! 
140     I4OI4 


23^2    2434 

481-2    4934 

85        851..; 

118l2ll9'2 


IGi^  18 
55  561-2 
27  2834 
17734  I7912 
2181-22181-2 
40I4    47 


95 14 
32 
614 
*14 
3734 
G934 
57 
6434 


9.)-4 

33 

0'4 
157g 

39 1-, 
7014 
5734 
65 


Tvesday 
April  :i() 


*25       27 
59       60 
7234    78  H, 
991-210434 

104     10634 
92  «8    !*3 
86 14    87^8 
80       80 


1001-2 

74 

irj8i<2 

47 12 
4512 
79 

19834 

13334 
'24' 


101 

701-j 
159 

491 

501. 

82 14 
1997;, 
134'i 
136 

261.. 


84 
54 14 
371-2 

71 


84 
54 14 
3812 

7234 


17134  174-'^H 
194i2l94'2 
209     212 


1621-2  165 
1421-2 142 12 


23       24 

47       49 

85       87 

119i2H9'2 


3334    34 
184     186 


52       52 
7438    7412 
14234  1451-2 
311-2    32 14 
6II2    621-2 


21       24 
45I2    4634 


65       65^8 


230 
*72 

10634 
128 
17278 
*  32 1-2 
"8612 
2234 
7 


250 

72 14 
109 14 
I30I4 
1741-2 

35 

88 

23 14 

111-2 


85  85 12 
112  114 
*19i2  201-2 
*52  55 
32 14  33 
()oi4  66 
I0712IO8I4 


173  I7312 
154  158 

35 12  36 
108  115 

72  >a  73 


■212  214 
3509  3612 
5308  54 
«88   88 
10934  1191.2 
100  IOH4 
*61   64 
*94  100 

69^8  69 'e 
152=8  ISS'ti 
91a  lOOg 
*26   29 


69 
99 


6O34 
99 


3934  40.'8 
7634  7734 
55       5612 


1634  1734 
54  56 
26  28 
178  181 14 
219  219I4 
47  471s 
953^    9058 

3238  33 '4 

6I4  61-, 

15^8  157^ 

39 12  43.38 

70 12  72 12 

5612  59*2 

62  6434 

*90  94 

*33i2  35I2 

187 12 192 


521a  5312 

7514  76 

14334  145  "8 

*31  32I4 

*60  62 12 

*25i2  26I2 

22  25 

4734  49 

*8         9 

*34  36 

65  66 


*72       74 

10834  IIII2 

I28I2I2912 
173     17412 
*32>2.... 
-861a   88 
23       2512 
IOI4    Ilia 


85       85 
110     114 
*19ia   21 
52       62 
32 14    33  la 
65  la    66I2 
108     IIOI2 
82       82 


1573816418 
36       3634 


72ia   77 


213  213 
3634  38I4 
5379  55 
89  90 
11434  II714 
101  102 
60  la  62 


70  70 
15334  15978 

97e  III4 

29  29 

' 55 

*74  7512 

69 14  C914 

99  99 

40'%  421a 

7634  7812 

55  57I4 


Wednesday 
May    1 


*25  27 
59  59 
73  7612 
IOII2IO4 
103'-sll0 
9234  94 
86 1«    8738 


124     124 
99  =«    99  7f 
7579    761-. 

158 '2  15934 
48       49 
4812    4914 
81       82 

1981-2  109'V 

130     132 

■  2378  ■ '2538 
93 12  931-j 
84       84 


37   38 

71  72 
I7014I7312 
194  194 
210  215 
233  233 
1621-2  16478 


23 12   24 

47       4834 
85 12    86 
11934  119-34 


I5I2  17 
53 12  54 
26       261 

17834  180=4 

218     222 
4634    4  7  la 
95       951-j 
321a   3212 


634 
"14 


634 

16 


41 14  4234 

70 12  72 14 

5812  5912 

62 12  63 

*90  94 14 


1891a  191 


631a   66 

76       781a 
I4412I4914 
*31       32 
•60       61 


24   24 

47   4834 
SHj  8I2 
*34   36 

66  67 
127  127 
*230  .... 
*72  74 
108  111 
128i«129 
173  17414 
*32i2  34 
*86   88 

2534  291a 

11   I314 


86   8634 


18  18 

52  52 

32  3278 

65  66I4 

109  IIOI2 

82  82 


1601a  1 69 14 
•35   37 
*108  115 
76   76 


3739  401a 
5319  55 
90   90 
II314II7 
101  lOlia 

60   60 

*93  100 

*68   72 

15534  158 

lOi^  11 

28   28 


4218  4434 
7713  80 14 
67   59 14 


Thursday 
May   2 


*25   27 
56   58 
771a  873, 
103141051-2 
108 14  111 
93   94 
85 12  87 14 
82 12  83  V 


100 
73 14 

159 
48 12 
45 12 
80 12 

19818 
'130 

"24" 
*93 
83 


37 14 

71 
I70I2 
19212 
211  Hi 


100 

75", 

159 
52 14 
487, 
817, 

199 

i:;o.3^ 

136 

25.'4 

93  H 

84 

54 

37-'^ 

72 
177 
193 
213 


I6II2I651-, 
145  145 
' 200 

22   23 1-, 
461a  47 12 
84   86 
II912II9I2 


75 
16 


76 
151a 

53-''8  0.J 
2539  2612 
17738179 
219  221 12 
4734  49=8 
97  la  99 
32   32 
634   634 


4934  42 14 

7034  7112 

571a  59 

*62ia  64 

*90  94 


18818  1911a 
2534  26I4 


lOia  IOI2 

55  56^4 

78I4  80 

I4412I48 

31  31 

60  60 

26  26 

23  23 

46I4  481a 

*8ia  9 

*34  36 

6312  661a 


230 


10878  110=8 

1273412334 
172 1«  174 
*32i2  34 
*84  86 
281a  30 
III4  13 


85   88 


18   18 
63   63 
32   32 14 
6412  6534 
108  "alio 
?82   82 


165  170 
361*  3634 


751a  7534 


219  221 

214  214 

38 14  39  3h 

54   5734 

8978  8979 

11334116=8 

101  IOII2 


58 
*93 
*6S 
155 


63 

100 

72 

15678 
IOI9     1078 

2779   28 


68 
99 

42  7g 


68 
99 
441a 


781a    791a 
561a   58 


102  102 


Friday 
May    3 

"iQH 

90I4 

10379 

108 

107 

1141, 

93 

95 

83 

8534 

85 

87 

124 

125 

100 

101 1-, 

71 19 

74 

*r 

159 

49 

52  =H 

45 14 

47 14 

79-'4 

8O34 

197  la 

198,14 

5131 

131 

23   24V2 
*93   93 12 
82   83 12 
51   63 
36"4  37 
701a  713h 
175  182=8 
193  200 
209  21134 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


161     16978 


22       23% 
451a   47 
83.'4    85 

1197gll97g 

35   35 
7434  7539 

15  1534 
53  5412 
24  la  2534 

176  17779 

219  220 

481a  52  la 

97   99 1-,. 

3934  3178 

6I4   6=9 

16  16 
4018  421a 
70 1«  72 


67 
62 


59 
621a 


185 12 189 
25 12  26I4 


IOI4  11 
5412  56I4 
78   79  la 
I4314I48 
2934  3138 
60   60 


23   23 

48   481a 
81a  81a 


62   6534 
?126  126 
230  .... 


107Jall0 
124  12779 
170I4 17214 
■'3212  35 
*86   88 
271a  291a 
11   12 


86   87 


19   20 
*52   65 

3II4  33=8 

63   67 14 
109  115 

82   82 


I6OI4I66I4 
35   35  '2 

115 

74 


*213ia214i2 
35  38 14 
52=8  5678 
89       89  la 


107 
100 
•60 
*93 
*68 
a;151 


11 

100 12 

63 
100 

72 
1541a 


103b    1034 


98  98 

4234  44=8 

7634  7878 

55  67  H 


101     103 14 


Itailroads. 

Ann  Artjor 
Do    \iTtf 

Atch.  Topeka  &  Santa  Fe 
Do    iiref 

Bait.  &  Ohio,  vot.  tr.  ctfs 
J)o    jiref.  vot.  tr.  clfs. 
Brooklyn  RapidlYanslt.. 
BuDalo  Roch.  &  Plttbb'g. 
Do    i)r(;f 

C^auadian  Pacific 
^anada  Soiitlieru 

Ciritral  of  Xew  Jersey... 

(JlK^hapeake  <fe  Ohio 

ChicHKOife  Alton 

Do    pref 

Cliicaffo  Burl.  &  Quincy 
Chicago  <fe  Easfu  Illinois 

Do    pref 

Chicago  Oreat  Western. 

Do    4  p.  c.  debentures 

Do    5  J),  c.  pref.  "A".. 

Do  4  p.  c.  i)ref.  "B".. 
Chic.  Indianap.  <fe  Louisv. 

Do    pref 

Chicago  Milw.  &  St.  Paul. 

Do    pref 

Chicago  &  Northwestern 

Do    pref 

Chic.  Rock  Isl'd  <fe  Pacific 
Chic.  St.  P.  Minn.  &  Om. 

Do    pref 

Chicago  Term'l  Transfer. 

Do    pref 

Cleve.  Cin.  Chic.  &  St.  L. 

Do    pref 

Clove.  Lorain  &  Wheel'g. 

Do    i)ref 

Colorado  &  So.,  vot.  trust 

Do    1st  pf.  vot.  tr.  cfa. 

Do    2d  pf.  vot.  tr.  ctfa. 

Delaware  <fe  Hudson 
elaw.  Dack.  &  West'n. 

Deiivertfe  Rio  Grande 

Do    ijrel > 

DCS  Moines  &  Ft.  Dodge. 

Duluth  So.  Shore  &  Atl.. 

Do    pref 

Erie 
Do    1st  pref 

Do    2d  pref 

Evansv.  &  Terre  Haute. . 

Do    pref 

Ft.  Worth&Den.  Cstmp. 
Groat  Northern,  pref 

Do    rights 

Green  B.  &  W.,  deb.  ctf.  A 

Do  deb.  ctt  B 

Hocking  Valley 
Do    pref 

Illinois  Central 
owa  Central 

Do    pref 

Kanawha  <fe  Michigan., 
au.sas  City  So.  vot.  tr.. 
Do  pref.  vot.  tr.  ctfs. 
Keokuk  <&  Des  Moines... 
Do    pref 

Lake  Erie  &  Western... 
Do    pref 

D.  Shore  <fe  Mich.  South'n 

Long  Island 

Loui.«ville  &  Nashville... 
lllanliattan  Elevated... 

i'Aetropolitan  Street 

Met.  West  Side  El.  (Chic.) 

Do    pref 

Mexican  Central 

Mexican  Nat'l  tr.  receipts 

Michigan  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  &  S.  S.  Marie. 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

Molj.ito.,.T.P.M<£iCo.rects 
Morris  &  Essex 

NY.  Central  <fe  Hnd.son. 
Y.  Chic.&St.  Louis.. 

Do    Istpref 

Do    2d  pref 

New  Y'ork  <fe  Harlem 

N.  Y.  Lack.  &  Western... 
N.  Y.  N.  Haven  &  Hartf . 
N.  Y.  Ontario  &  Western. 
Norfolk  tfe  Western 

Do  adjustment, pref. 
Northern  Pacific  Ky 

Do    pref 

Pacific  Coast  Co 
Do    Istpref 

Do    2d  pref 

Penn.sj-lvania 

Do    rights 

Peoria  cfc  Kastem 

Peru  Maniuette 

Do    pref 

Pittsl).  Cln.  Chic.  &  St.  L. 

Do    pref 

Reading,  vot'g  tr.  ctfs.. 
Ist  pref.  vot.  tr. ctfs.. 
2d  pref.  vot'g  tr.  ctfs. . . 

Rio  Grande  Western 

Do    pref. 


1.762 

I.4«l,4.")0 

48:i,li80 

140,050 

■MM.i 

137,2:iO 

3,300 

400 

10,4  45 

8,350 

2,200 

244,850 

87,700 

34,700 

113,000 

3,270 

27i260 

200 

3,470 

720 

21,345 

7.025 

483.195 

9.044 


20    Feb 20 

55i2Feb2.') 

42i4.Iaii2I 

82 14  .Jan  21 

81.'4.Jan    4 

83=8  Feb 28 

72 12  Feb 27 

77     Marl9 

116     Mar  1 

8834  .Tan  18 

54 1«  .fan    4 

Un-U  .ran    4 

361a  Jan  21 

36=8  .Ian  21 

72i2Jan    4 

138i4Jan    4 

91     Jan   2 

1201a  Jan   3 

16     Jan    3 

9134  Jan  23 

77     Jan  19 

42     Jan    3 

23     Jan  21 

5834  Jan  21 

142i2Jan21 

I8434  Mar2i; 

16,910i  16818  Jan  21 

1001207     Mar   1 

163,193il]678Jan    4 

500  125     Mar  2 

180     Mar29 

17,100    10iaJanl9 

23,250    33     Jan  21 

7,700  7334  Jan  25 

1,000  11 534  .Ian  12 

100  27=8  Jan  7 

675  68  Jan  16 

98,550   6"%  Jan  21 

31,000  40  Jan  31 

42,700  leiaJan  4 

22.200  1261a  Jan  3 

6,200  188 14  Jan    3 

22,050    29 12  Jan  21 

12,080    80     Jan  21 

2,700    18     Jan  30 

1,800      5     Jan    9 

200    13=8  Jan   8 

618,465    24=8  Jan   4 

38,930    5934  Jan  21 

20,250    39i4Jan    4 

3,750    41     Jan  31 

81 

17 


SaUs  0^    -^""*«  ^""^  ^«<*''  ^^(^^ 


the 

Week 

Shares 


On  basis  of  lOOshare  lots 


Lowest 


300 
30,660  179 
7,525  24 
65 


23 

13,210 

15,510 

71,510 

1,450 

1,300 

300 

2,100 

6,935 

300 


3,100 
125 


144,453 
81,600 
41,100 


120,600 
28,100 


6,550 


800 

300 

60,250 

27,320 

252,900 

1,150 

329^875 
2.985 


3,000 


300 

244,200 

42,326 

1,450 

430,400 

53,568 

400 


410 
268,282 
207,070 

500 


400 

550 

151,100 

136,080 

88,300 


400 


Jan  4 

Jan  18 
Apr  16 
Apr  24 
Jan  2 
71a  Jan  28 

41  Jan  3 
6934  Jan  21 

12738  Feb  1 
21  Jan  21 

48  Jan  21 
21  Jan  8 
131a  Jan  4 
35  Jan  4 

5»4Jan  3 

24  Jan  2 

3934  Jan  21 

108i8Jan21 

'^230  April 

67  Jan  3 

84i4Jan  4 

111  Jan  21 

158  Jan  21 

27  Jan  9 

79i2Janl5 

1234  Jan  21 

3=8  Jan  24 

107i4Mar  4 

6734  Jan  19 

10134  Jan  7 

18  Jan  11 

49  Apr  P 
15  Jan  21 
43i2Jan  4 
69  Jan  4 
79  Mar  1 

?191i2Jau  8 

13938  Jan  21 

17=8  Jan  21 

97  Mar  1 

47  Mar  1 

420  2Vpr  1 

J134i2Janl5 

S206iaFeb27 

28 1«  Jan  21 

42  Jan  10 
82  Feb  15 
77i4Jan21 
84 14  Jan  21 
52  Feb  1 
89  Feb 25 
63     Jan   8 

142i4Jan21 
8iaApr2G 
1479  Jan  22 
3334  Jan  9 
72  Jan  2 
57  Jan  30 
88  Jan  4 
241a  Jan  4 
681a  Jan  4 
38  Jan  3 
65    Feb 


93     Feb  16 


Miyhest 


30  Apr  22 

64     Apr22 

90i4May  3 

108     May  3 

114iaMay  3 

95     May  3 

887eApr22 

87     May  3 

125     Jan    9 

101  la  May  3 
7812  Apr  19 

100     Jan    5 

52=«May  3 

50  la  Apr  30 

82i4Apr30 

19979  Apr  30 

13534  Apr  29 

136     Apr  18 

26i2Apr29 

9434  Marl 5 

8534  Feb   5 

56     Marl4 

40i«Mar25 

7534  Apr   2 

182=8Alav  3 

200  May  3 
215  May  1 
248  April 
16976  May  3 
145     April 

201  April 

31  Aprie 
5712  AprlS 
90     Apr  19 

121  Apr20 
37  Mar  6 
771a  Feb   8 

18  Apr29 
56iaApr20 
2834  Apr  29 

185  la  Apr  3 
224     Apr   3 

52i2May  3 
100     Mar27 

30i4Aprl3 
8     Maris 

19  Marl  5 
43%  Apr  30 
72 12  Apr  30 
61  Mar21 
68  Apr  12 
95  April 
36     Apr 20 

208  Marl5 
26i4May  2 
6734  Feb  14 
lli2Apr22 
56I4-MUV  2 
80     May  2 

149i4May  1 
35i4Apr  8 

64  la  Apr  10 
2934  Mar  9 
25  Apr30 
49  Apr30 
lOiaFebia 
36  Apr  4 
68iaAprl9 

130     Mar29 

'^235   Feb  19 

80iaMarl4 

llli2Apr30 

13134  Apr22 

176i2Apr22 

361-2  Marls 

881a  Mar  9 

30     May  2 

15     Aprl6 

IO7I4  Mar  4 

89iaMar25 

114i2Mar21 

21     Jan    9 

55  la  Jan    2 

353hApr20 

68=6  Apr  19 

15     May  3 

83     Apr  13 

197i4Apr  9 

170    May  2 

39     Apr  19 

15     Mar22 

79     Apr  19 

420     Apr    1 

139     Feb21 

21 41a  Apr  19 

401a  May  1 

5734  May  2 

90     Apr 30 

19i2Apr29 

102  Apr  30 
60     Apr20 

98  Apr26 
73  Apr  20 
.61i2Apr22 

lli4Apr30 
35     Mar22 

65  Feb 25 
79  Jan  28 
72     Apr  18 

99  Apr29 
4434  May  1 
80i4Mny  1 
69i4May  1 
85     Mai-23 

107     Mar29 


JSange  for  Previous 
Year  (1900 j 


Lowest      Sigh^st 


16     Sep 

401a  J'ly 

18=8  Jan 

58I4  Jan 

5514  Jan 

7234  Jan 

47  Is  Sep 

52     Feb 

92    Jan 

8434  Sep 

47=8  Feb 

115     Jan 

24    J'ne 

31     Oct 

6834  Nov 

11919  Jan 

88     Jan 

1191a  Dec 

978  Sep 

81     J'ne 

68iaAutr 

30    J'ne 

14     Jan 

4514  Jan 

1081a  J'ne 

1691a  .Tan 

150I4  J'ne 

19519  May 

102     J'ne 

110     Oct 

172     Feb 

81*  Oct 

261a  Oct 

55     J'ne 

103i8J'ne 

14"aJan 

46     Jan 

5     Sep 

36     Sep 

14  Sep 
106  la  .Sep 
171  la  Sep 

167g  Jan 
64 12  J'ne 
12  J'ne 
4  J'ne 
12  J'ly 
lOiaSep 
303,  Sep 

15  Sep 
381a  Oct 
74  Oct 
12  la  Mar 

14434  J'ne 


25  Deo 
59  Deo 
4834  Deo 
89-%  Deo 

89  78  Apr 

90  Apr 
887e  Deo 
65     Deo 

125  Deo 
9934  Feb 
61i4Deo 

1501.2  Deo 
42''4  Deo 
42  Deo 
781a  Deo 

144     Deo 

109    Mar 

125  Aug 
18  Deo 
94 '4  Deo 
82  Deo 
45     Dec 

29  Apr 
04     Dec 

148i4Dec 
187  la  Deo 
17234  Deo 
220  Deo 
12219  Deo 

126  Not 
175     Mar 

1434  Dec 

3934  Apr 

76     Deo 

118     Deo 

30  Nov 
72     Apr 

834  Dec 

47i4Mar 

2014  Mar 

134i2Dec 

19434  Dec 

34i2Dec 

87     Dec 

21     Dec 

6I4  Mar 

207b  Nor 

27  \,  Deo 

631a  Deo 

43i4Deo 

5439  Mar 

94  "a  Apr 

20    Deo 

1911a  Dec 


53i2Mar 
5I4  .Sep 
30  la  Jan 
58  Jan 
110  J'ne 
ll'gJan 
39     Sep 

10  Jan 
7     Sep 

27i2Sep 
31a  May 
141a  Oct 
20ieMar 
83i4Feb 

n97  Jan 
47  la  Jan 
6834  Sep 
84    J'ne 

14334  Sep 

24iaJan 

76     Feb 

lOiaJan 

2=8  Sep 

n04  Jan 
45  la  J'ne 
87  la  J'ne 
14  Sep 
47  Nov 
9  Sep 
25*8  Sep 
3838  Jan 
35    J'ne 

JlS.3iaJan 

125=9J'ne 

11  J'ne 


75 

29 

1400 

^130 


J'ne 
J'ne 
May 
Jan 


420734  Sep 
18i4J'ne 
22=8  Jan 
67  Jan 
4534  Sep 
67  Sep 
46  May 
82  Hi  Sep 
57     Muv 

12439  Sep 


5  J'ne 
20  Jan 
55I4  Jan 
4934  Sep 
78  J'ne 
15  Sep 
49  Jan 
23«BSep 
43I4  Jan 
80     Jan 


66     Deo 

8=8  Deo 

4278  Deo 

7434  Deo 

132^4  Deo 

2739  Deo 

58    Mar 

25     Deo 

171a  Apr 

43  38  Apr 

6    Deo 

23     Deo 

52  Deo 
115  Deo 
S240  Deo 

89     May 

891s  Deo 

11678  Deo 

182     Fel» 

37i2Apr 

8418  Not 

1739  Deo 

5     Mar 

115    J'ne 

711a  Deo 

104 14  Not 

27     Apr 

69     Apr 

1718  Deo 

471a  Deo 

72  la  Deo 

49     Deo 

51S912  May 

14538  Deo 

241a  Deo 

110    Deo 

581*  Deo 

420    J'ly 

ii3o    Mar 

42l.5»4  Jaa 

32i4Deo 

4534  Deo 

53  Deo 
861a  Deo 
911a  Deo 
62  Not 
90i4Deo 
691a  Oct 

1491a  Deo 


18  Deo 
35  Deo 
73i3Deo 
801a  Jan 
94  Jan 
26  Deo 
71^9  Deo 
39i«Deo 
80  DM 
9514  DM 


BANKS  AND  TRUST  COMP2VNIES-BROKERS'  QUOTATIONS 


Bank* 

HKW  YORK 
CITY 

Bid 

Ask 

America  11... 

t526 

AmerExch.. 

1300 

316 

Astor 

625 

BoweryU  .... 
Broadway ... 
Bntch's  <fc  Dr 

300 

t357 

11314 

t 

Central 

Chase 

180 

650 

Cbatham 

t332 

Chemical 

Oltlzens" 

14060 

4065 

160 

Bonks 

City 

Colonial U  ... 
Columbian .. 
Commerce... 
Continental . 
Corn  Exchlj. 
Domes  Exoh 
East  Kiver.. 
11th  Wardll. 

Fidelityll 

Fifth  Avell.. 

Fifth 

First 


Bid 

Ask 

tSll 

800 

300 

t490 

501 

160 

400 

103 

144 

150 

270 

3000 

300 

4500 

Banks 

14thStreet1|. 

Fourth 

Gallatin 

GansevoortU 

(^arlield 

German  AmT 
German  Exii 
Germaniall  .. 
Greenwich  H 
Hamiltonll  .. 

Hanover 

Hide  <fc  L'ath 
Imp  &  Trad. 


Bid 

Ask 

150 

t303 

322  ii 

400 

425 

130 

425 

125 

275 

500 

165 

160 

630 

150 

585 

Banks 

Bid 

Ask 

Irving  

200 

Leather  Mfr. 

265 

Liberty  

475 

Lincoln 

825 

MauhattanTJ. 

t315 

317 

Market  &FiU 

255 

Jleilianics'  . 

230 

240     1 

Mech  .fcTrai; 

105 

Mercantile.. 

t285 

Mereh  Exch. 

130 

Jlerehants'.. 

195 

Metropolisn 

7401a 

t 

Mt  MorrisH.. 

190 

200 

Banks 

Bid 

Ask 

Mutualll 

Nassaui    

t220 

195 

New  Amster 

tU'25 

New  York  Co 

1500 

N  Y  Nat  Ex. 

160 

New  York... 

335 

346 

19th  Wardll. 

160 

Ninth 

105 

North  Amer. 

220 

1 

OrientalU 

185 

PaciflcU 

180 

190 

Park 

650 

250 

People'sTf.... 

Banks 


Phenix 

Plaza' 

Prod  Exch^. 

Republic 

RiversideU .. 
Seaboard  — 

Second 

Seventh  

Shoe&Leth. 
Statell . 
State  of  NTT 
12  th  WardT 
23d  Ward''. 


Bid 

105 

600 

1701a 

285 

210 

375 

650 

185 

107 
.  350 

170 
|100 
1 100 


Aik 


t 
310 


lis 


lis 


*  Bid  and  asked  prices;  no  sales  were  made  on  this  day.      {  Less  than  100  shares,      t  Ex  rights.       H  Banks  marked  with  a  paragraph  (X)  axe  Stato 
t  Sale  at  Stock  Exchange  or  at  auction  this  week.    ||  Prices  on  and  after  March  20  are  for  "Trust  Co.  certifloat«a  at  deposit.^' 


^6•> 


Stock  Record- Concluded— Page  2 


[Vol.  LXXIT. 


STOCKS— HIGHEST  AND  LOWEST  SALE  PRICES 


Saturday 
April  37 


Monday 
April  29 


14  14% 
73  ^8  73-^4 
33  >2   333* 


465^ 

*84 
68 
37 14 
65^4 
531-2 
30 14 
84  U 
4778 

125 
173.1 
35 
74 


48 '6 
85 
71^4 
38 
67 
571-2 
303^ 
85 
4S-S 
l'>'>-k 
I8I4 
35  \ 
75 


1091-2  120 


921-2 
20 14 
41 14 

1834 

57 
35 

2358 

4334 


98 

2138 

401. 
19 14 
57 
36 14 
24% 
4934 


160     200 

1221-2  125 


71-2 
3434 


*33 

25 13  26 

7934  80 

*28  281-2 

88  88 

35  35 
n98     200 

39 "2  40''k 

74  743.1 

1334  143.1 
40 


25 
5734 
96I4    971-2 


4U'i 
5 
25 
601-2 


7712    79I0 
146=8  14S1.J 
12034  I'Jl 
*96i-2l00 
I28I2I29 
140     150 


51       521-2 
222     222 
*lli2    12 
104     108 
13834  1421-2 

I914    19I4 


227     230 

46       463.1 
IO4I4 10434 


94  95 

227     228 

53  53  "f 

99  99 

*24i2  251-2 

78  78 

7434  793^. 

6  6 


39 14    40 


*84       85 

*99     101 

181-2    181- 

40       401.1 

?96       96 

18       18 


Tuesday 
April  30 


I4I4 

73 

33 

7434 

4814 

85 

7034 

3858 
66 
561* 
3II2 
85^8 
49 
124 
I8I4 
3513 
74I2 


14-''8 

74 '8 

34 

7534 

501-2 

8534 

74 '2 

391-2 

68 

57^8 

32  "s 

8734 

5038 

125 
19 
3712 
75 


11534  120 

9634  977^ 

201-2  2114 

41 12  4218 

19  19 

55I2  571-2 

351-3  36 

22 12  24  Is 

47 12  487g 

160     200 

123     125 
734      7-'8 
33       33 
2534    2612 
80       8O34 
2712   28 
8912   8912 
35       35 

198     202 
3934    407^ 
731-2    7412 
I312    I4I4 

*39       40 
*5         6 

*24i2    25 
58       601-2 
96       97 


79   80 

1461214838 
*12()  122 
961-2  98 
I28I2I29 


51   5278 
218  218 

III2  III2 
105  IO8I2 
*140  142 

* 19 

*177     177% 
22718  228^8 
4638    47% 
104     105 
26       26 


Wediiesday 
Man   1 


14 

73 

32 

7534 

48I4 

8534 

7012 

38 

67 12 

55 

3II2 

86 

49 

n24 
1S12 

361-2 

74  "s 


I4I4 

74 

33I4 

76 14 

50 

86 14 

73 

39 

68 14 

5734 

343k 

88  "s 
50 14 
125 
19 
3718 
76 


11778  130 
97       99 12 
2II4    22=8 
413m    45 12 
1834     I9I4 

*56  57 

36  36 

22%  23 14 

47 'Is  4812 

'160     180 
1211412358 


7 
*32i2 


7 
34I2 


25^8  26I4 

80  8()38 

28  2Si2 

*35"  "30" 

*198     200 

i);39i8  39I2 

7412  7412 

1334  I4I4 

39  39^8 

5%      5% 

24I4  24I4 

60  6I34 

97  98 


79       80 
146     14812 
*121     123 
*97     100 
I27I2 12834 


72I2    7212 
5034    olSg 
220     220 

1134    12I4 
101 12 107 
*138     141 

18       18^8 
*177     180 
226     228 

4534    4612 
10434  105 


9138    9134 


22612  230 
54  60 
99  102 
24  25 14 
78 
85 


77 
81 


78   78 
170  174 
88 14  89 12 


40   41 1" 
II6I2II9 


47 
86 


47 
89 


'209  212 

2    2 1-.. 

10  10^8 
21%  211-2 
7712  77^8 


36%  3978 

*80  84 

*4  5 

6534  67 
40 

13=8 

»70i2 
89 


42 
14 
71 
89 12 
13=8  137s 


77 1-. 
207, 

6278 


77 14 

2078 

61 14 

49 12  52 

97I2  99 

71  71 
119  120 
149  151 

93       93^8 


39%    393 

81 12    81 12 
84 12    8.5 
*98     100 
*17       18 


40 
*95 

*17l4 

*82 
44 
77 

I7OI2I73 
S6  88 
*9  10 
39%    41 

11734  II912 


40 14 

97 

18% 

85 

44 

77 


45  47 

87  8778 
20934210 
2         2% 

*9i2  10% 

21  22 

7734  7838 


38       41 

78%   84% 


66 
40 
14 
*69 
89 
13% 
7734 
21 
60 
53 

99-'^8 

7034 

119% 

2150 

93% 


68 
40% 
14 
71 

8978 
14=8 

78% 
21 
63 
55 

10178 

71 
119% 
150 

9438 


9134    92 


Thursday 
May   2 


13%    13% 
72%    73 
31%   3134 


AS 
85% 
69% 
37 
67 
56I4 
3234 
86 
49 14 
125 
I8I4 
3534 


5OI4 
86% 
71 
39 
67% 
5773 
3378 
88% 
50% 
125 

19'8 

3714 


127     133 

98  9334 

2134  22^8 

4234  4434 

18%  1914 

5634  57 

35  «8  3534 

22%  2378 

4634  48% 


121%124 
7%     773 

*32%  34 
2534  26 
79%  80 
28I4    28I4 

"35" '35" 


3834  39 

*72  74% 

1338  14 

38%  39 

*5  6 

25  25 

5834  61 14 

9634  9734 


Friday 
May   3 


71^4 

31% 
7534 
48 
86 
69 
36% 
65% 
53% 
31I4 

85       8678 
49       52 14 
'124     126 
18%    19 
3514    3678 
76%    76i| 


71 14 

32 

7534 

50% 

87 

71 

3878 

677, 
57% 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


St.  .1.  &  G.  Isl.  V.  tr.  ctfs. 
Do    1st  pref.  v.  tr.ctfs. 

Do    2(1  pref.  v.  tr.  ctfs. 
St.  Law.  &  Adirondack 
St.  L.  <fe  S.  Fr.  vot.  tr.  ctf.s. 

Do    1  St  pref.  V.  tr.  cfs. 

Do    2d  prof.  V.  tr.  ctfs. 
St.  Louis  SoiUhwestern.. 

Do    pref 

Southern  Pacific  Co 


121     128^8 
96%    98 1-; 


21 

38% 

18% 

55 

34 14 

2058 

45 


3378  Soutliern  voting  tr.  ctfs.. 
Do    pref.  vot.  tr.  ctfs. 

Texas  &  Pacific 
hird  Avenue  (N.  Y.)... 
Tol.  St.  L.  <fe  W.  V.  tr.  ctfs. 
Do    pref.  vot.  tr.  ctfs. 
Twin  City  Rapid  Transit. 
Do    pref 

Union  Pacific  Railway.. 
Do    pref 


2 
2234 
44 14 
19 
56% 

35  •■^8 
2234 
46 


119%  12238 

'678        738 


79%  80 
146%  14878 
*121  123 
*97  100 
127%129 
144%  144% 

1558      1558 


50%    5134 


212%  12% 
104  105 
*138  140 

18%  18% 
180  180 
2261422779 

46   47s, 
104%  105 


92   92 


229 14  23134 

5934  64 
103%  104  H 

24   24 14 
77%  78 
82   85 


39 

8I34 

85 
*95 
*15 

40 

97 

1738 

83 
44 
77% 
170 
86% 


?.9\ 

82 

85 
100 

19 

40 14 

97 

18 

83 

44 

78 
170% 

8778 


39   4078 
116  119 


45%  46  "2 

a:85%  86% 
a;211  211 

*2  2I4 

*9  10 

20%  2II4 

77%  78 


40%  40  7f 
*83   86 


4I4 

65 

40 

14 
*69 
a;88 


4I4 
67 
4934 
14 
70 14 
88% 


14%  16% 

78%  79 14 

21  21% 

61  63 

53%  54I4 

100  10134 

70  70 
*119  121 
*147  150 

9358  96% 


227%  231 
6334  65 

105  106 
24   2438 
76   78 
85   87 


39   40 

8178  82 

85   85 

*98  100 


4034  4458 

97  98% 

17%  18 

82 14  83 

44  45 

77%  78% 
a;152%155% 

86  87 


39%  4034 
II714II914 


45%  46% 

85  86 14 
20978  20978 

2  2 

*9  11 

20%  21 

77  77% 


39% 
83 

414 
65 
3959 
14 
*69% 
8834 

1478 

78% 
22 
63 
523* 
100 


40 
83 

4% 
66 
40% 
14 
70 
89 

16*8 

79% 
23% 
65 
54% 
101% 


9658  99 


*32% 
25% 

78% 
28 

"35"' 
§196 

38% 
73% 
13 
38I4 
5% 
2278 
58 
96% 


34 
26 

79 14 
28% 

46" 
200 
39 
73% 
13% 
383, 
5% 
23% 
59 
97 


79   7934 
146  I5014 
*121  123 
§:00  100 
126%128i4 


15%  16 
72   73 
4938  51 
219  219 
'11%  121-. 
102  105 
*138  141 
18%  18% 
182  185 
224  22638 
46   48% 
104%  105 
25   25 


2273*22978 
61%  63% 

105  105 
23   24 
75   76% 
86%  ^0 


38%  3914 
82   82 
84   85 
*98  101 


43 
99 
17 

82-38 

44 

7759 
155 
86 


46 
99 

17% 
82% 
45 14 
7758 
155 
87 


38%  40% 
115%118 
*91   9II4 
44%  4534 
84   8476 
2O8I42O8I4 
2    2 
^8   10 
1978  20% 
76   77 


39 
'83 
5 
63 
40 
13% 
69 
80 
14 
77 
23 
62 14 
51 


39 
85 
5 
65% 
41 
14 
70 
89 
15% 
7834 

2338 
6478 

53 


98%100i4 

iig"  120 " 


9534  98 14 


Airahash 
VV  Do 


pref 

Wheeling  &  Lake  Erie. . . 

Do    l.stpref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfs 

Do  pref.  vot.  tr.  ctfs. 
IVIisrc'llaneous. 

Adams   Ivxpress 
nialgaiiialed  Copper... 
American  Bicycle 

Do    pref 

American  Car  &  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  District  'Teleg. 

American  Express 

American  Ice 

Do    i)ref 

American  Linseed 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelt'g  &  Refin'g. 

Do    pref 

America  n  Snuff 

Do    pref 

American  Sugar  Refining 

Do    pref ; 

American  Tel'gh  &  Cable 
American  Tobacco. 

Do    pref 

American  Woolen. 

Do    pref 

Anaconda  Copper 


Sales  of 
the  " 
Week 

Shares 


1,400 

1,900 

2,100 

1,300 

43,754 

1,700 

25,6.")() 

10.300 

22,220 

692„'<50 

159.730 

65,150 

129,500 


36,240 

50,255 

2,200 

t,98()i,52if 

167,267 

24,100 

128,650 

3,42 

1.500 

4,200 

22,050 

8,200 


144,000 

800 

1,300 

13,705 

7,235 

2,100 

1,050 

2,100 

540 

12,120 

2,500 

5,300 

4,350 

200 

900 

60,369 

11,127 


Brooklyn  Umon  Gas. 
runsw.  Dock&  G.Imp't 
Colorado  Fuel  &  Iron. 
Do    pref 


Col.  &  Hock.  Coal  &  Iron. 

Commercial  Cable 

Consolidated  Gas  (N.  Y.). 
Continental  Tobacco 

Do    pref 

Crucible  Steel  of  America 

Do    pref 

Detroit  City  Gas 

Gas  <fe  Elec.  of  Bergen  Co. 

General  Electric 

Glucose  Sugar  Refining.. 

Do    pref 

rnternational  Paper 
Do    pref 

International  Power 

International  Silver 

Do    pref 

Internat'l  Steam  Pump.. 
Do    pref 

Laclede  Gas  (St.  Louis). 
Do    pref 

Manhattan  Beach 

National  Biscuit 
Do    pref 

National  Lead 

Do    pref 

National  Salt 

Do    pref 

New  York  .4Lir  Brake 

North  American  Co.,  new 
Ontario  Silver 

Pacific  Mail.. 
eop.  Gas-L.&  C.  (CWc.) 

Philadelphia  Co 

Pressed  Steel  Car... 

Do    pref 

Pullman  Company.. 
Quicksilver  Mining 
Do    pref 

Republic  Iron  &  Steel 
Do 


pref. 


SUver  Bullion  Certifs.. 
1 


loss-Sheftield  St.  &  Iron 

Do    pref 

Standard  Rope  <fe  Twine 
Tenn.  Coal,  Iron  &  RR. 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper. 
Do    pref 


United  States  Express... 
United  States  Leather 

Do    pref 

United  States  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem.. 

Do    pref 

Wells,  Fargo  <fe  Co 
est'n  Union  Tele'gph 


4,200 

115,860 

525 

457 

63,880 

100 

500 

300 

47,550 

1,000 

1,000 

15,028 

800 

1,000 

300 

29,931 

69,200 

4,200 

200 


1,100 

700 

12,600 

29,505 

3,020 

2,600 

9,550 

34,020 

100 


3,200 
1,000 
1,200 


100 
22,570 

865 
1,100 

650 
1,600 
2,100 
3,010 
7,100 


6,500 
125,250 


8,000 
6,765 

500 
1,200 

500 

13,770 

8,500 


3,640 

540 

724 

25,400 

7,600 

1,000 

310 

4,073 

170,075 

16,500 

8,700 

3,810 

1,564,517 

637,859 

500 

750 

70 

147,480 


Sange  for  Year  1901 
On  basis  of  lOOshare  lots 


Lowest 


779  Jan  21 
58  Jan  29 
20  Jan  4 
57  Jan  29 
21%. Jan  4 
79  Jan  2 
53% Jan  4 

17  Jan  4 
41% Jan  3 
4034  Jan  4 

18  Jan  21 
67 14  .Ian  21 
23i4Jan  3 

118  Jan  3 
1034  Feb  16 

30  Feb  15 
6534  Jan  21 

147  Apr  19 
78i4Ja.11  4 
81-'58Jau21 
11%  Jan  3 
2334  Jan  4 
11 39  .Tan  31 
53i4Feb  1 
27%  Jan  21 
14%  Jan  21 
38%. Tan  17 

^45  Jan 
8334, Tan  21 

6  Mui-14 
28     Mar21 

19  Jan  21 
67  Jan  19 
24%  Mar  9 
85  Apr 10 
34     Jan  30 

n69  Jan  12 

34% Feb 21 

67 14  Mar  4 

5  %  Jau  24 

31  .T.'Ui  24 
4%  Feb  4 

2278  May  3 
4558Feb26 
88  Feb26 
26     Marl9 

73  Apr 17 
131%  Jan  21 
117%Jan  3 
?94  Jan  7 
110%Jitn21 
137     J.an    2 

13i4Marl5 
70  Mar22 
4934  Jan  21 

175     Jan  18 

834  Jan  19 

4134  .Tan  21 

116  Marl9 
14     Jan  18 

168%  Feb  16 

187  Jan  18 
3334  Jan  4 
93i4Jan  2 
25  Feb 20 
81 14  Feb  26 
8634  Mar29 
72  Jan  2 

183%  Jan  10 
45  Feb  16 
9334  Mar  5 

20  Jan  22 

69  Jan  21 
5478  Jan    2 

5 14  Feb 
33     Apr  25 
24%  Jan  22 

74  Jan  24 

70  Jan  18 
95     Jan  21 

8I4  Jan28 

37     Jan  21 

Jan    2 

Marl4 

Jan  12 

Jan    7 

72%  Jan    3 

150%. Tan  25 

73%  Feb  14 

6i4Feb   4 

:«%Mar21 

9534  Jan  21 

90%Mar22 

:J0     Mar 

72%  Mar  o 

195%  Jan  21 

li4Apr22 

7  Mar20 
12  78  Jan  22 
5514  J<an21 
5934  Mar28 
19% Feb  5 
65%. Tan  22 

3%  Mar  6 
4938  Mar  7 
19  Jan  18 
Apr  12 
April 
Jan  26 
Jan  21 
.Tan  21 
18%Marll 
55  Apr  8 
4234  Mar28 
9234  Mar28 
65%  Apr  24 
116  Apr26 
§130  Jan  11 
81     Jan  21 


92 
15 
82 
40 


12 
65 
(J  53 
11 
73 


Highest 


14%  Feb  9 
75  Apr  22 
34=8  Apr  2-'; 
76i4Mav  1 
50%  Apr  30 
88  Marl  2 
74%  Apr  30 
39%  Apr  30 
68i4May  1 
5778  Apr  30 
3438  Mav  1 
8858  Miiy  1 
52I4  May  3 
129%  J  an  9 
19%M;iv  2 
37%Api-30 
76i4Apr  3 
14734  Mario 
133  May  2 
99%  May  1 
2234  May  8 
45%  May  1 
2138Mur29 
6O34  Mar28 
38  Mai-28 
243gApr29 
4934  Apr  17 

§165  Marl2 
128%Apr20 
8I4  Apr23 
35  Apr 22 
27%Mar25 
83i4Apr  4 
31%. Tan  3 
91%  Jan    8 

40  May  3 
§205  Mar26 

4138  Maris! 
7734  Mar22 
15i4Apr24 

41  Apr23 
6%Marl3 

2734  Marl  3 

69     Apr 20 

100     Jan  16 

40^4  Apr  4 

82 14  Mario 

152     Apr  17 

124     Mar  7 

100     AprlS 

13078Aprl7 

147     Marl2 

2178  Jan    2 

7678  Jan    2 

54i4Aprl6 

228     Apr  15 

1434  Marl9 

108%  Apr  30 

142%  Apr  29 

2078  Apr   2 

185     May  3 

238     AprlS 

4878Aprl7 

108%Marl5 

2778  Feb  15 


84 
92 
95 

234 
65 

106 
28 
81 
90 
11 


Mario 
May  1 
Apr  29 
Apr  10 
May  2 
May  2 
Mar22 
Mar25 
May  3 
.Tan    " 


3934  ]\tar29 
42  Apr  16 
Mar26 
April 
Feb  28 
Apr  16 
May 
May 


84 
87 
100 
22 
46 
99 


20%  Jan 
92     Jan 


50 

84 

175 

91 


52 
89 

217 
3 


Mar  21 
Mar21 
Apr  26 
_  _  Mar23 
10%Mar21 
47i4Jau29 
119%Apr30 
95  Apr  9 
Jan  2 
Apr  29 
Apr  1 
_  Apr  26 
1078  Apr  29 
22%  Apr  2 
82  Apr  1 
65%  Jan  7 
41%  Apr  2 
8634  Apr  8 
57a  Feb  11 
69  7g  Apr  16 
42  Apr 20 
18  Jan  4 
7438  .Tan  2 
100  Apr  19 
le-'sMay  2 
7938  Apr  16 
34  Jan  2 
85  .Tan  2 
55  Apr  30 
10178  Apr  30 
72  Mar30 
124%  Mar28 
150  Apr20 
99     May  " 


Range  for  Previous 
Year  (1900) 


Lowest 


5  May 
38I4  Mav 
llSgJ'ne 

8=8  J'ne 
64  Sep 
31i4J'ne 

834  J'ne 
2178J'ne 
3933  J'ne 
1053  J'ne 
49 14  J'ne 
13%J'ne 
45 14  Mar 


S  78  Dec 
64%  Dec 

21%  Deo' 

2414  Dec 
78  Dee 
55  Deo 
18%  Deo 
45%  Deo 
4534  Dec 
2338  Deo 
731s  Deo 
2634  Deo 
135%  Jan 


61%.T'ly 

136     .Tan 

4438  Jan 

70%.T'ne 

6%  Mar 
16     Sep 

8  J'ne 
44%  Sep 
2158  J'ne 
10  Sep 
30     Sep 

111     Jan 
8934  Dec 


70 14 
146 

8138 

853s 

14 

27 

13% 

58% 

331s 

20=4 

57 


12%  Jan 
57=8  J'ne 
30  J'ne 
8834  Sep 
2  4  7^  .Tan 
1142  Mar 
27i->J'ne 
60%J'ne 

6  Nov 
34%  Dec 

3  J'ne 
1878  J'ne 
34%  J'ne 
85     J'ne 


95 14  Mar 

107     Mar 

§87     Sep 

84%  J'ne 

128      May 

21i4Dec 

76     Dec 

3779  J'ne 

140     .Tan 

n%.T'ne 

29i4Sep 

117     Oct 

11%  J'ne 

158     J'ne 

tl64  Ser 

21%Ma.v 

70     May 


89     Sep 

64  May 
120     Jan 

44  May 
92  Dec 
14%  Mar 
58  Mar 
24  J'ne 
3I4  Aug 

'2^'"  Dec 
76     Dec 

65  May 
96     Jan 

6I4  Jan 
23  J'ne 
79%  J'ne 
1573  Aug 
S3  Aug 
32i4  0ct 
69%  Oct 
112     Sep 


678.T'ly 
2534  ,T'ne 

81=8  Oct 

74     .fan 

32%  Sep 

7034  Sep 

176     J'ne 

%  Aug 

734  Oct 

834  J'ne 

49     Aug 

59%  Jan 

17%  Oct 

69 14  J'ne 

4%  Mar 

49     Oct 

13%  J'ne 

10     J'ne 

56i4May 

§45     Mar 

734  J'ne 

65     J'ne 

21     .T'ly 

74%  Dec 


Higiiest 


Deo 
Dee 
Dec 
Deo 
Deo 
Dec 
Dec 
Mar 
Mar 
Apr 
Apr 


§150  Nov 
99%  Nov 


2538  Nov 
72  Dec 
3734  Apr 

100  Apr 
37     Nov 

191  Dec 
49%  Apr 
78%  Feb 
16i4Feb 
60  Feb 
73t  Jan 
31% -Jan 
56 '2  Dec 
99     Nov 


149     Deo 

]  '-8    J'ly 

§981"  Jan 

11458  Dec 

140    Feb 

22 1-2  Dec 

7634  Dec 

5473  Apr 

183    Deo 

1658  Jan 

56%  Deo 

131  %  Jan 

21    Apr 

183    Jan 

201     Nov 

4014  Dec 

95     Nov 


gsi-' J'ne 
81     J'ly 

200  Dec 
60    Nov 

103  Nov 
2678  Nov 
75  Nov 
5534  Dec 
10%. fan 


29"4 
77% 
80 
100 

1834 

40% 

96 

28 14 
106% 

46 

761* 
175 


Deo 
Dec 
Jan 
Jan 
May 
Nov 
Feb 
Feb 
Feb 
Nov 
Nov 
Nov 


9  Feb 
57     Nov 

lll%Apr 
74  Jan 
5834  Jan 
89%  Nov 

204  Deo 
2%  Mar 
10%  Mar 
27%  Feb 
7034  Feb 
66  Dec 
26  Nov 
71  Nov 
IOI4  Jan 

104  Feb 
21^4  Deo 
25  Feb 
7734  Feb 

§59340^0 
19  Jan 
7914  Nov 
44     Jan 

10434  Jan 


120     J'ne  140     Deo 
77%J'nei  88%  J  an 


BANKS  AND  TRUST  COMPANIES- BROKERS'  QUOTATIONS 


Banks 

NK-W  YOEK 
CITY 

Bid 

Ask 

Union  Sail.  •  - 
VaricklT- 

300 

170 

WestSidelf.. 

575 

Western 

TorkviUe"!!.. 

662% 

t 

235 

BROOKLYN 

Bedford^.... 

225 

BroadwayH.. 

250 

Brooklynll  .. 
itb  Wardtf.. 

120 

85 

Banks 

BROOKLYN 

5th  Avenuell 

First 

Kings  CoTI... 
Manulactrs'. 
MechanicslI  . 
Mech  <fe  Trail 
Merchants'.. 

Na.ssau 

Nat  City 

North  SideH. 

PeopIe'sIT 

Scherm'h'n  U 


Bid 

Ask 

100 

110 

300 

130 

285 

210 

270 

300 

100 

350 

280 

175 

195 

205 

160 

Banks 

Bid 

Ask 

BEOOKLYN 

17th  WardH. 

Sprague 

20th  WardH. 

UninnlJ 

WallaboutlJ . 

105 
200 
140 
140 
105 

115 
213 

ieo" 

Trust  Cos. 

N.  Y.  CITY 

Atlantic  Tr.. 
Bowl'gGreen 
C'lR'tyB&Tr 

295 
200 
550 

305 
210 

Trust  Co's 

Bid 

Ask 

Central  Tr'st 

tl'JoO 

City  Trust... 

t426 

427 

Colonial 

395 

Continental . 

410 

Farm  Lo&Tr 

1475 

1525 

Fifth  Ave  Tr 

700 

Guaranty  Tr 

700 

Knick'rb'k'r 

625 

Manhattan  .. 

450 

Mercantile  .. 

825 

Merchants'.. 

315 

Metropolitan 

500 

Trust  Co's 

MortonTrust 
N  Y  L  I  cfe  Tr 
NYSec&Tr 
North  Amer. 
Real  Est  Tr't 
StandardTr't 
Tr  Co  of  Am. 
Union  Trust 
USMtg&Tr 
Unit  States  . 
Washingrton. 


Bid 

tl301 

1300 

800 

310 

350 

375 

270 

1375 

t455 

1675 

305 


Ask 
1325 


315 


275 
1425 


1725 


Trust  Co's 

BROOKLYN 

Brooklyn  Tr 

Flatbn.sh 

Franklin 

Hamilton 

Kings  Co 

L  Isl  L&Tr. 
iManufact'rs. 

Nassau 

People's 

Willi  amsb'g. 


Bid 

426 

170 

1295 

t312 

424 

255 

335 

210% 

350 

t20S 


AsTe 


298 


345 


*  Bid  and  asked  prices:  no  sales  were  made  on  this  day. 
f  Sale  at  Stock  Exchange  or  at  auction  this  week. 


i  Less  than  100  shares.      t  Ex  rights.      H  Banks  marked  with  a  paragraph  (11)  are  State  banks 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearlyr. 


OCCUPYING    FOLK    I'AOEfi 


BONDS 

N.  Y.  STOCK  KXCHANQE 
Week  Ending  May  3 


U 

trs2.s 

V  SLN 
tJ  S  'Js 

V  S2» 
■US  3.-1 

V  8  3« 

US  as 

U8  3.S 
U  S4.S 
U  S4s 
US  4s 
U  S  4.S 
U8S.S 
US  58 


.  S.  Government 

consol  registered.  tZ1930 

consol  coupon rfl930 

consol  rcg  small.. (n930 
consol  conp  small. rfl03() 

registered fcl918 

coupon A;1918 

reg  small  1jonds..fcl918 
cou  small  bonds. .fcl91H 

registered M  907 

coupon 7il907 

registered 192:} 

coupon 192r< 

registered 1904 

Coupon .1904 

Forci^i  Government 

U  S  of  Mexico  s  f  ff  5s  of  1899 

State  Securities 

Alabama  Class  A  4  to  5 1906 

SiNUll 

CUiKM  J5  5S 1900 

ClaHHC4s 190(5 

Cuncncy  funding  48 1920 

Dist  111'  Columbia  3658 1924 

liOuisiaua  new  consol  48. .1914 

Small 

Missouri  fundi  Mg 1894  199 

Kortli  Carolina  consol  48.1910 

Small 

68 1919 

So  Carolina  4>-28  20-40 1933 

Tenii  i](jw  settlement  38. .1913 

Small 

Virginia  fund  debt  2-38. ..1991 

Registered 

68  deferred  certfs 


-8 


QJ 
J-J 


Rnilroad 

Alabama  Cent  See  So  By 
laba  Midi  See  Sav  Fla  &  W 
Albany  &  Susq  See  Del  &  Jluil 
Alleglieny  Valley  iSe«Peun  UK 
AUeg  &  West  See  Buft'  li  &  l> 
Am  iJock  &  Im   See  Cent  of  N  J 

AnnArborlstg  48 7il995 

AtchT&  8  Fegcu  g  48...  1995 

Eegistered 1995 

Adjustment  g  48 7il995 

Kegistered 7(1995 

Stamped 7il995 

Equip  tr  series  A  g  58.. .1902 
Chio  &  St  Louis  1st  6s..  1915 
Atl  Kiiox  &  Nor  l8tg68..1946 
Atlanta  <fe  Danv  See  South  Ky 
Atlanta  &  Yadi  See  South  Ky 
Austin  <fe  N  W    See  Sou  Paciflc 

Bat  Creek  &  S  See  Mich  Cent 
alt  <fe  Ohio  prior  IgS^us.l 925 

Kegistered 7il925 

Gold  48 7il94; 

Kej;i.stered 7il94 

Subs  to  conv  deb  4s 1911 

P  Jun  &  M  Div  1st  g 3 i2sl925 

Kegistered ^51925 

Southw  Dlv  let  gS^as. ..1925 

Registered 7il925 

Monon  Riv  Ist  gu  g  58..  1919 
Ceu  Ohio  R  Ist  cgl^iS..  1930 
Beech  Creek    See  N  Y  C  <fe  H 
BcUev  <fe  Car    See  Illinois  Cent 
Boone  liridge    See  Mo  K  &  T 
Bklyii  &  Montauk    See  Long  I 
Brun.s  &  West   .See  Sav  Fl  &  W 
Bullalo  NY*  Erie    See  Erie 
Bullalo  R&  Pgeu  g  5s...  1937 

Debcmture  6s 1947 

All  .t  West  1st  g  4s  gu..l998 
Cl<fc  Mah  Istgug5s....l943 
Koch  &  Pitts  1st  g  6s. ..1921 

Consol  1st  g  68 1922 

Bullalo  &  Southwest    See  Eric 
Bufialocfe  Susqu  1st  go8..19i;i 

RiKistered 1913 

Bur  Cedar  R  <fe  No  Ist  58.1906 
Con  1st  <fecoltrustg5s..l934 

Registered 1 934 

CRIF&NWl8tgu5s.l921 
M  lii  StLlStgug78....1927 

Canada  South  1st  5s 190« 
2d  5s 1913 

Registered 1913 

Cart)  it  Shawn  See  111  Cent 
Carolina  Cent  See  Scab  <fe  Roan 
Carthage  <fe  Ad  See  N  Y  C  <fe  H 
Ced  R  la  F  <fe  N  See  B  C  R  <fc  N 
Ceu  BranchU  Plstg4s...l94'' 
Central  Ohio  See  Balti  <fe  OUi 
Ceu  UR  <&  B  of  Ga  col  g  68  193 
Ceutof  GaRR  let  g  5s..pl945 

Registered 1945 

Cou-sol  gold  58 1015 

Registered 1945 

■  Ist  pref  income  g  5s pl945 

2d  pret  income  g  5s pl945 

8d  pref  income  g  5s j)1945 

Mac&  NorDlv  1st  g  58.1946 
Mid  Oa<fe  Atl  Div  5s.. ..1947 

Mobile  Div  Ist  g  58 1946 

Cent  of  N  J  l8t  consol  7s. .1902 

General  gold  58 1987 

Registered 7il087 

Am  Dock  &  Imp  gu  5s. .1921 


J'rice 
Friday 
May  H 


Week's 
Rarfgi'  or 
Laxt  Sale 


ft;  00 


Bid         A8k\Low      JUgli 


1 06 14  106^4 
10014106^4 


106>2Apr'01 
IOGBb     106»8 


10934  llOJslll^feMar'Ol 
llOUSale    110         110=2 


lOOiillOHi 
113-'b  11378 
113-'bll3  7, 
138 '2  Sale 
13812  13914 
110  U0''4 
110      110^4 


hese  are  pr 


125  "2. 


957, 


10  Hi  Sale 


Q-J 
A-O 
A-O 

Nov 
Nov 
Nov 
J-J 
MS 
J-D 


J-J 

Q-J 
A-O 
Q-J 

M-ri 

Q-J 
FA 

M-S 


M-S 
J-J 
A-O 
J-J 
FA 
J-D 

A-O 
A-O 

J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
MS 
M-S 


J-D 

MOT 
FA 
F-A 
M-N 
M-N 
Oct 
Oct 
Oct 
J-J 
J-J 
J-J 
M-N 
J-J 


98  Sale 
10234  Sale 
102     102^4 

96    Sale 


114 
107 


9012  Sale 


HI  Apr'Ol 
113>2  1I312 
114  Apr'O) 
138 '2  138 '2 
ISO'eApr'Ol 
no  110 
IIII4  Apr'Ol 


96     Apr'Ol 
ices  on  tlieh 

109i2Apr'0] 
105  Aug'98 
109 '4  Oct  '00 
103i2Mar'01 


125  Apr'Ol 
109  Apr'Ol 
109i2Feb'99 


105     Feb '01 


136i2Mar'01 

120     Mar'OO 

9612       99  "2 

96     Feb '01 

9534  Apr'Ol 


10 


10>2 


220 


93  98'4 

10234     103 
102=4  Apr'Ol 
95 12       96 14 
7934  Dec '99 
95^8       95^8 


Aal    95     101 
496  1017310434 
----l!102     102''4 
220    8634    96 14 


102i2Sale 
101     102  i-j 
108     Sale 
88       8878 


105    Deo'OO 


9eHj       97 

95i2Mar'01 

IO2I4       10258 

104     Mar'Ol 
IO6I4     110 
88 14       90 


9OJ4  Sale 


112     114 


118    120 


'101  "a. 


129 
129 


107 14. 
124 14. 


'112 


lOTHjSale 
108'4 


93 


101     102 
119     


104 12  Sale 


68  70 
26  "2  Sale 
U       16 


'101     

132i2l33>2 

13118 

1131a 


90 


90 12 


111     May'OO 
111    J'ne'99 


117"aApr'01 


103  Apr'97 
130i4Feb'01 
130     Feb '01 

100    Nov'99 


10738  Apr'Ol 
124  1241 
117  NoVOO 
113i2Dec'00 


107 12     10812 
108        108 
10634  Apr'Ol 


94     Apr'Ol 

101  10112 

12012  Mar'Ol 


No 


Sange 

Since 

January  1 


Low    High 


-■-1 1051^10612 
17  IO514  lOO^s 


10 


22 


10534  10534 

109'2lll38 

110     112 


110     112 

113     II412 
11  334  11. -,14 

I37i2i:''.^i2 
137--'4i;j;)-, 

110        1117g 

110     113'2 


96       97 14 
0/$5t0  i. 

108'-jl09i2 


102     103 '2 


125     125 
108^4  109 


105     105 


135     13612 


96       99  Hi 
96       96 
95  »8   9634 


7J9   103, 


146 
15113 

no 


321 


90       96 14 


95       97»8 

95  H2   95  Hi 

10118  105 

102     104 

10134  110 

88I4    91 


SB's   91% 


116     117Hi 


130     I3OI4 
130     130 


10658  10814 

119  H2 127  Hi 


32  10638  1 08  H2 
21  10734  111 
...  10634  108 


15 


IO4I4     108 
96     Oct  '00 
68  69 

26H!       29 
15  15 

95     Dec '99 
J'ne'99 
Oct  '00 
Apr'Ol 
134 
I32I4 


116 


102 
106 
108 
133 
132 14 


1141 


114 1( 


25 
46 
10 


30 
5 
1 


92   95 

96  103H2 
119  I2OH2 


9714IO8 


60   73  Ha 

20   36H2 

8   19H2 


lOO'slOS 
127  13718 
127  137 
113  115 


BONDS 

N.  T.  STOCK  EXCHANGE 
Week  E.vdino  May  3 


^^ 


Central  of  N  J— (Continued) 

Le&  Hud  RgengugSs  1920  J-J 

Leh  &  Wilks  B  Coal  08.  .1912  M-N 

Con  ext  guar  4H28... .01910  Q-M 

Cent  Pacific    See  So  Pacflic  Co 

Charles  <fe  Sav  Ist  g  78.. ..1936  J-J 

Clies  &  Ohio  g  68  ser  A..7il908  A-O 

Gold  63 al911  A-O 

Ist  w^n.sol  g  58 1939  M-X 

Registered 1939  M-X 

General  gold  4 H28 1992iM-S 

Registered 1  '.)U2\N\-  S 

Craig  Valley  1st  g  58.... 19 10,  J- J 
B<fe  A  Div  l8tcong48.. 1989  J-J 

2d  consol  g 48 1989  J-J 

Warm  Spr  Val  Ist  g58..1941tM-S 

Eli/,  Lex<feBHgug58..]902M-8 

Chic  <fe  Alt  RR  8  fund  Os.  .190:',  MX 

A-O 
A-O 
A-O 


Bid 


Refunding  g  33 1949 

Registered 1949 

V  8  Trust  Co  receipts 

Miss  Riv  B  Ist  s  f  g  68. .1912  .\-0 
liailaay  Ist  lien  3128. ..1950  .IJ 

Registered 19.=i0  J  ■  J 

Chic  Bur  &  Q  consol  78...  1903  J- J 

Sinking  fund  58 lOol  A-O 

Chic  &  Iowa  Div  58 lW>r,  F-A 

Denver  Div  48 192'.'  F-A 

Illinois  Div  3Hj8 1949  J-J 

Registered 1949  J-J 

Iowa  Div  sink  fund  58..1919|  A-O 

Kinking  fund  4s 191',iiA-0 

Nebraska  Extension  48.1927  MX 

Registered 1927  MX 

Soulhwe.3tem  Div 48.. ..1921  M-S 

Convertible  58 1903  M-S 

Debenlure  58 1913  MX 

Kan  &  StJos  consol  68. .1911  MS 
Chlc<fe  E  111  1st  8  four  68. 1907  J-D 

Small 1907  J-D 

1st  consol  g  68 1934  AO 

General  consol  let  58 1937  M-N 

Registered 1937  M-N 

Chic  &  Ind  C  Ry  Ist  58.1936  J  J 
Chicago  &  Erie    See  Erie 
Chic  In&Louisvref  68...1947  J-J 

Refunding  gold  58 1947  J-J 

LouisvN  A&Chlst68.1910  J-J 
Cliic  Milwaukee  &  St  Paul— 
M  &  StP  1st  78$gRD.1902  J-J 

l8t78£goldBD 1902  J-J 

l8tC&M78 1903  J-J 

ChicMil&  St  Peon  78-. 1905  J-J 

Terminal  gold  5s 1914  J-J 

General  g4s  series  A..«1989  J-J 

Registered einsO  Q-J 

General g3H28 series B.el980  J- J 

Regi.stered el  989  J-J 

Chic&  LSuDivg5s....l921  J-J 
Chic  &  Mo  Riv  Div  5s. -.1926  J-J 

Chic&  PacDiv68 1910  J-J 

Chic<fe  P  WlstgSs 1921  J-J 

Dak<fe  GtSog58 1916  J-J 

Far  <fe  Sou  assu  g  6s 1924  J  -J 

Hast  &D  Div  Ist  78 1910  J-J 

Ist 5s 1910  J-J 

I&  D  Extenlst78 1908  J-J 

Lacrosse  AD  Ist  58 1919  J-J 

Mineral  Point  Div  58. -..1910  J-J 

So  Minn  Div  1st 68 1910  J-J 

Southwest  Div  1  St  68. ... :  909  J  -  J 
Wis&  MinnDivg5s....l921  J-J 
MU&NolstM  L  6s-. ..1910  J-D 

Ist  consol  6s 1913  J-D 

Chic  &  N'wost  consol  78. .1915  Q-F 
Gold  7s 1902  J-D 

Registered 1902  J-D 

Extension  48 1886-1926  FA 

Registered 1886-1926  FA 

General  gold  3H28 1987  M-N 

Kegistered xil987  Q-F 

Sinking  fund  68. ..1879-1929  A-O 

Registered 1879-1929  A-O 

Sinking  fund  58.. .1879-1929  A-O 

Registered 1879-1929  A-O 

Debenture  58 1909  M-N 

Registered 1009  M-N 

Debenture  5s 1921  A-O 

Registered 1921  A-O 

Sinking  fund  deb  5s 193H  MX 

Registered 1933  MX 


Price 
Friday 
May  3 


Ask 


Des  Mo  &  Minn  1st  78.  .190 
Milw&Madi.son  1st  68. .1905 
North  lUinois  1st  5s.  ...1910 
Ott  C  F  &  St  Paul  Ist  5s  1909 
Winona  <fe  St  Pet  2d  7s.  .1907 
Mil  L  S  &  West  1st.  g  68  1921 
Ext  &  Imp  s  fund  g  5s  1929 


FA 

M-S 
MS 
M-S 
M-N 
M-N 
FA 


Ashland  Div  l.st  g  6s..  1925  M-S 

Mich  Div  lstg6s 1924  J-J 

Convertible  deb  5s 1907  F-A 

Incomes 1911 

Chic  Rock  Isl  <fe  Pao  68.  ..1917 

Registered 1917 

General  gold  4s 1988 

Registered 1988 

Des  M  <fe  Ft  D  Ist  48.. ..1905 

l8t2H2S 190,i 

Extension  4s 1905 

Keok&  DesMlst58....1923 
Chic  &  St  L  SeeAtchT&SaFe 
Chic  St  L  <fe  N  0  See  111  Cent 
Chic  St  L  ifc  Pitts  ScePennCo 
Chic  St  PM&  O  con  6s.  ..1930 
ChStP&  Minn  1st  g6s  1918 


M-N 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 


J-D 
M-N 


103Hj. 
103     . 


113Hj  114^2 
II6I4  n7H: 
11934  Sale 

ib's^aSale' 


104  Hj 

106     108 
101     104 

104  H2 

lOlUSale 

10314 

91  Hi  Sale 


86    Sale 


109 '2  Sale 
100  Hi 


100     

103  H»  104 


II418.... 
104  H2.... 
11034  lllHi 


109 
121 
113Hj 


113 


137 
124 


12334 

12334 

110     

116    119 


115 


.131  Hi 


11834  121 

121     .... 

11818119 

120     120HJ 

II518..- 

134'8... 

125i8l26Hi 

11038... 


Week's 
Range  or 
Last  Sale 


Low      High 


106     Mar'Ol 
102^8    103 


114H2Apr'01 
U634Apr'01 
n9H2  122 
116  Apr'Ol 
10534  106'* 
103  Apr'Ol 
103     NoVOO 

06 12  107  H. 
101  Hs  Feb -01 
101 14  Apr '99 
IOII4  101 '4 
UJ5-'4  Jan  01 

91 H2       91 '2 


91  Hi       91 12 


85  Hj      86 


448 


109HJ  109HJ 
100  Hi  Apr '01 
10434  Apr '00 
102 '4  Apr'Ol 
103  Hi  Apr '01 


114  Apr'Ol 
104HiApr'01 
113  Apr'Ol 
11234  Apr'Ol 
lOOHiOct '00 
196 14  Apr'Ol 
112  Hi  Apr '01 
121  Apr'Ol 
11414     II4I4 


138i4Apr'01 


127 
115 
125 

124 

no 

117 


127 

Aug' 00 

Apr'Ol 

Apr'Ol 
Apr'Ol 
Apr'Ol 


192H2Apr'01 
172  Is  Apr '00 

190  Jan '01 

191  194 
11539      11538 
II314  Apr'Ol 
105H2Feb'98 


1^ 


Eaiigt 
_  ^  ,  Since 
!>  <^ ; '  January  z 

No  Low   Hxg\ 


23 


24 

iVs 


106    106 
1021a  104 


55 


115Hill7 
116HiH9 
n9Hil22 
116    1201a 
104    108>a 
103     103 


10434  1 07  >• 
100     103 


100»,102H» 

10534  10534 

90      94 


91  "4   93 


83Hj   861, 


108i«109«i 
100i4l02H» 


102     102H» 
103'9lO4i« 


114  ll4i 
104Hj107 
ill2     11.? 

Ill234ll23f 


II4II4I961* 

aio   11234- 

il21     128"4 
113     11414 


..-'  135I4I40 
6  115     127 


11234 125 

Ins    124 

'106'e''-ll 
113    117 

184     192i« 


..-  188Hil9(t 
20  182H2  194 
2,114H!ll53^ 
II2I4 1141s 


ll?"^.... 

llO^g.... 

11818119H2 

117ioll8"8 

11914.... 


122     

I40I4 , 

107  Ha  Sale 


10734 . 


108  Hj. 


IOSHj. 


117Hi. 


117 


.I2IH2 


121  Apr'Ol 
121=8  AprOl 
llSisApr'Ol 
121  Apr'Ol 
II6I4  Mar'Ol 
137HiJ'ly'99 
126Ha  Apr'Ol 
llOUJan'Ol 
Apr'Ol 

11818      11818 

llOHiApr'Ol 

II8I4       11814 

117  ig  Apr -01 
120  Feb '01 
119  MarOl 
I2IH2  Mar'Ol 
142  Hi  Apr  01 

107  Hi     107  Hi 

108  Apr'O] 
Mar'Ol 
Mar'OO 
Apr'Ol 
Nov-98 

11634  Mar'Ol 
111  Oct '00 
108H2Apr'01 
107  Dec'OO 
11034  110^4 
10838  Apr '01 
117  Apr'Ol 
11734  Feb'98 
124  Apr'Ol 
122HaJan'01 


no    

no    

11038 

118=8 

138     

126HJ 

143     

143     

107% 

110     

130Hj 

129H2 

108  Hi  Sale 
10734  Sale 


86 


•110iall2Hi 


141Hi. 
138H>. 


112 
107 

no 

103 


113  Jan '01 
111  MarOl 
11114  Apr '00 
12018  Nov'OO 
UlUApr'Ol 
127  Apr'Ol 
14334  Apr'Ol 
143  Apr'Ol 
107i8Fcb'01 
113  AprOl 
130H!  l30'-2 
132  !••  -Mar'Ol 

IO8I4       10834 

10734  10734 
99  "s  Feb '01 
86I4  Aiig'OO 
97     Dec'OO 

1 10  H»  Apr'Ol 


1411?  141i« 
140Ha  MarOl 


II918I21 
!l21=8l22»4 
118  119 
119Hil22 
11558116^ 


1 


125i4l26H». 
110141101*' 

.-,lK5l4lHS 
21117^8  119 
IIOH2IIOV 
117H!ll9H» 
117     1171,. 
11934120 
119     119\ 
121H!l22 
13934  142 1» 
,1071410s 
107  Hi  108 
109     112 

ibgi^  iioii 
ii6"ii6'!i 


108i4ll0>« 


108  110»4 
10838  108^ 
116     117 


.  124 
122 


I25I4 
1221a 


113 

nil 


113 
111 


157 
25 


]36Sel41i« 
|]23H!  1271a 
114334  14334 
138»8l43 
!l07i8l07>« 
113     113 
130i«131 
132Hil32»a 
10718110 
106     107% 
99'8   99^ 


110Hall3>a 


134>«141>6 
134    140>a 


MISCEIXANEOUS  BONDS-Continued  on  Next  Page. 


Street  Raihray 

Brooklyn  Rap  Tr  g  58 1945 

Atl  AvBklyn  imp  g  5s. .1934 

BkCity  1st  con  5s. 1916, 1941 

Bk  Q  Co  €&  S  con  gu  g  53. 1941 

Bklvn  Un  El  Ist  g  4-58.1950 

Kings  Co  El  Ist  g  48.... 1949 

Nassau  Elec  gu  g  48  .   .  .1951 

City  &  S  Ry  Bait  Ist  g  5s.  1922 

Den  Con  Tr  Co  1st  g  6s. .  .1933 

Den  Tram  Co  con  g  68..1910 

MetRyCo  l8t  gu  g  6s..l911 

Louis  Ry  Co  1st  con  g58..1930 

Market  St  CRy  Ist  g  6s.. 191 3 

Met  St  Ry  gen  col  tr  g  58.1997 

Bway<fc7thAvl8tog58l943 

Registered 1943 

Col  &  9th  Av  l8t  gu  g  58.1993 
Registered 1 993 


107Hj. 


117 

'lOOHi 

101  Ha  Sale 
94     Sale 


120     Sale 
120     120Hi 


122  Hi 


107  Apr'Ol 
110  Jan '99 
115  Apr'Ol 
105  Apr'Ol 
101 14  101  Hj 
93  Hi       9438 


95    J'ne'OO 


109     Mar'98 


120  120 

121  Apr'Ol 
llOHjDeCOO 
123Hi  Apr'Ol 


100 
162 


107     llOHi 


111     115 
102     105  Hi 
98     102 
88  Ha   95 


2  117Hal22'-i 
..  120     12234 


122Hal26 


Street  Railway 

Met  St  '&S— (Continued) 

Lex  .■i.v  <fe  P  F  1st  gu  g  58 1993  M-S 

Registered 1993  M-S 

Met  W  S  El  (Chic)  let  g43. 19381  F-A 
Mil  El  Ry  &  L  30-yr  g  58.1926'  F-A 
Minn  St  Ry  Ist  con  g  5a. .1919  J-J 
St  Paul  City  Cab  con  g  68.1937  J  -J 

Guaranteed  gold 5s 1937  J-J 

"Hiird  Ave  l.st  g(dd  5s 1937  J-J 

1st  con  guar  48 2000  j-J 

Union  El  (Chic)  1st  g  5s..l94.'i  A-O 
W  ChlcSt40-yrl8tcur5s.l92;'  MX 

40-year  consol  gold  5s...l93G  M-N 

Gas  and  Electric  I^iight 

Atlanta  G  L  Co  1st  g  5s.  ..1947' J-D 
H08  U  Gas  tr  ctfs  s  f  g  53.1939  J-J 
Bklyn  U  Gas  1st  con  g  5s. 1945  MX 


*122Hal23Hil23    Apr'Ol 


'111  Hi. 


.126 
10434 


•119     121 


lOlHi     lOlHi 
106     Oct  '99 

110  Apr'O] 

111  Hi  Jan '01 


124        124 
104HiApr'01 
109  Ha  Dec '99 


14 


121Hj123Hj 

■flis'ioiii 


..iiio   no 
..'iilH2li2>a 


11 


i  Hi  126 
104     106 


99     Dec '97 


91%Ocf98 
119        119 


116Hill9>a 


No  price  Friday;  latest  bid  and  asked  this  week,    o  Due  Jan    d  Due  Apr    «  Due  May    ffDueJ'no    7i  Due  J'ly    fc  Due  Aug   p  Due  Not 


862 
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BONDS 

T.  STOCK  KXCHANGE 
Week  Ending  Mat  3 


Chlo  St  P  M  <$!  0—(ConHnufd) 

Nor  Wisconsin  1st  6s. ..1930 

StP<fe  S  City  1st  g  68.  ..191!) 

Chicago  Ter  Trans  g  48. ..1947 

Chic<&  WestI  Iat8fg68..1919 

General  gold  (is gl9S2 

ChiCife  West  MirIiKyos..l92I 
Oll0cOk<fc  O  gen  g  5s. ..01919 
Oin  H  <fe  D  consolsf  78...19(ir) 

2d  gold  4»2S 1937 

CinD<fc  I  1st  gng5s...l941 

O  I  St  L  &  C    See  C  C  C  cfc  SI  L 

Cin  S  tfe  C    SeeCCC  St  L 

Clearfield  &  Mah    SeeBR&V 

CCCfeSt  Lgeneralg4s..l993 

Cairo  Div  1st  gold  4s....l9;i!i 

Cin  W  &  M  Div  1st  g  4s .  1 99 1 

StLDiv  Istcoltr  g4s..l99() 

Registered 1990 

Spr&ColDiv  l8tg48..1940 
WW  Val  Div  1st  g  48...  1940 
OlSt  IvA  C  consol  6s.  .1920 

let  gold  48 7cl93( 

Resistered fcl93t; 

Cin  S  &  01  con  l8tg58..19'-'8 

CCC&  I  consol 78 1914 

Consol  sink  fund  78 1914 

General  consol  gold  6s.  1934 

Reeistereil 1931 

Olndife  W  Istpf  5s...rfl93S 
Peo<&  East  1st  con  48...  1940 

Income  4s 1990 

CI  Lor  &  Wh  con  1st  g  5s.  1933 
Clev  &  Marietta  Nee  Pen  n  K  H 
Clev  <fe  Malion  Val  g  58.. .  1938 

Registered 1938 

Clev  </k  Pitts    See  Penn  Co 
Col  Midland  1st  g  3-48....  194 

1st  gold  4s 194 

Colorado  &  Son  1st  g  4s. . .  1 929 
Coliini  &  (ireenv    fiee  So  Ry 
Col  <fe  Hock  Val    See  Hock  Val 
Col  Conn  cS;  Term    See  N  A  W 
Conn  &  Pas  Hivs  Ist  g  48.1943 

Dak  &  Gt  So    See  CM  <fc  St  P 
aUas  &  Waco    See  M  K  <fe  T 
Del  Lack  <fe  Western  7.S...1907 
Morris&  Essex  I8t7s...l914 

78 1871-1901 

1st  consol  gnar  78 1915 

Registeieil 1915 

NYLackdi  W  1st  68.. .1921 

Construction  58 1923 

Term  cfeimprove4s 1923 

Syr  Biug  cfe  N  Y  1st  7s..l90(; 
Del  &  Hud  1st  Pa  Div  7s. 1917 

Registered 1917 

Alb  <fe  Sus  1st  con  gu  78.1900 

Registered 190(1 

Guar  gold  6s 1906 

Registered 190(1 

Eens  &  Saratoga  Ist  7s. 1921 

Registered 1921 

Del  Riv  RR  Bridge  6'eePaRR 
Denv  &  R  Grist  con  g4s.l93(! 

Consol  gold  4^28 1936 

Improvement  gold  5s...  1928 
Eio  Gr  So  gu  See  Rio  Gr  So 
Des  Moi  &  Ft  D  See  C  R  <fe  I  P 
Des  M  &  Minn  See  Ch  &  N  W 
Des  Moi  Un  Ry  Ist  g  58. .1917 
Det  M  &  Tol  See  L  S  &  M  So 
Det  <fe  Mack  1st  lien  g  4s. 1995 

Gold  4s 1995 

Dul<fe  Iron  Rangelst58..1937 

Registered 1937 

2d  6s 1910 

DulRed  W<fe  Sl8tg58...192f< 
Dul  So  Shore  &  Atl  g  5s..  1937 

East  of  Minn    6VeStPM&]M 
ast  Ten  Va  cfe  Ga    .S'ee  So  Ry 
Elgin  Jol  &  Last  1st  g  5s.  1941 
Eliz  Lex  &  B  San     See  C  tS;  O 
Elm  Cort  &  No    See  Leh  &  N  Y 

Erie  l8textgold48 194 

2d  ext  gold  5s 1919 

3d  ext  gold  4128 1923 

4th  ext  gold  58 1920 

eth  ext  gold  4s 1928 

Ist  consol  gold  78 1920 

1st  consol  g  fund  78 192( 

Erie  1st  con  g  4s  prior..  199( 

Registered 199( 

Ist  consol  genUeng48..199(i 

Registered 1 99i: 

ButtN  Y<fe  Erie  1st 78..  191  ( 

Buff  <fe  S  W  gold  68 1908 

SmaU 1908 

Chic  &  Erie  1st  gold  58..  198 
Jetif  RR  Istgug5s....al909 
Long  Dock  consol  g  6s. .193" 
Coal&RR  1st  cur  gu  6s. 192 
Docktfe  Imp  1st  cur  6s. .1913 
N  Y  <fe  Green  L  gu  g  58.194(1 

SmaU 194(1 

MidRRofN  Jl8tg6s.l91(: 
N  Y  Sus  <fe  W  1st  ref  58.1937 

2d  gold  4I2S 1937 

General  gold  58 1940 

Terminal  Ist  gold  58. ..  1943 

Regis  $5,000  each.  ..1943 

Wilktfe  Ea  Ist gug5s. 1942 

Erie  &  Pitts    iSee  Penn  Co 

Etireka  Springs  1st  g  68.  .1933 

Ev  &  T  H  1st  consol  68.. .1921 

1st  general  gold  5s 1942 

Mt  Vernon  Ist  gold  68. .1923 

Still  Co  Branch  Ist  g  58.1930 

Ev<fe  Ind  1st  con  gu  g  6s..  1920 


n 


j-j 

A-O 
J-J 
M-N 
M 
D 
J-J 
A-O 
J-J 
M-N 


J-D 
J-J 
J-J 
M-N 
M-N 
M-S 
J-J 
M-N 
Q-P 
Q-F 
J-J 
J-D 
J-D 
J-J 
J-J 
Q-J 
A-O 
Apr 
A  O 

J-J 

Q-J 

J-J 
J-J 
FA 


AO 


M-S 
M  N 
A  O 
J-D 
J-D 
J-J 
FA 
M-N 
A-O 
M-S 
M-S 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

J-J 
J-J 
J-D 


M-N 

J-D 
J-D 
A-O 
A-O 

J-J 
J-J 
J-J 


M-N 


M-N 
M-S 
MS 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J- 
J-J 
J-D 
J-J 
J-J 
M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
M-N 
A-O 
J-J 
F-A 
FA 
M-N 
M-N 
J-D 

FA 
J-J 
A-O 
A-O 
A-O 
J-J 


Price 
lYiday 
May  3 


Bid 


Ask 


*129 

94348016 

101     , 

118>a 


llO 

111 


Ill's. 


104     106 

101     

1031-^105 
'IO3I4 


.100 


1031a. 


116     

1331-2  135 
I3312I35 
1361a 


95       97 
621a  Sale 


85  Sale 
841a  85 
88     Sale 


*114ia. 


121     

138ial40 
10138102 
1391*140 


13618 

118     120 


117'^118 
144''8 


115 
ill' 


15034  Sale 
1501a 


102     10234 
110     .... 
llOia.... 


1041a. 


100     103 
90       92 


115 


1201a. 
1151a. 
121 


.121 


140     

"99"  Sale 


87  la  Sale 


134     140 
*112     115 


120  . 
105  . 
1381a. 
'108  . 
118  . 
1121a. 


117  . 
Ill  . 
'  951a. 


1121a 

iioiaSal'e 


107     110 


Week's 
Hange  or 
Last  Sale 


Is 

Cqcc 


Low  High 
140  Mar'Ol 
130  la  Apr '01 
9434  95i'2 
106  Oct  '99 
Mar'Ol 
Oct  '99 
Jan  '00 
Dec '00 
Oct  '00 
Mar'Ol 


119 
100 
103 
115 
113 
115 


104  la  104«8 
99  Jan  '01 

102    102 

10538  Apr '01 
99     May'99 

100        100 
83     Nov'99 


1041a  Feb '01 


115 
136 


Mar'Ol 
Feb '01 


136iaMar'01 


9634         9634 

611a       03 
111     Sep '00 

1301a  Mar'Ol 


85  86 

84=8       85 
88  8978 


12034  Apr'Ol 
1395sApr'01 
lOlTgApr'Ol 
140  la  Apr '01 
140  Oct  '98 
136i4Apr'01 
1181-2  Mar'Ol 
103  la  Oct '00 
118i4Nov'00 
1471a     I4713 

150  Feb '01 
117  Feb'Ol 
122  J'ne'99 
112  Dec '00 
11 2  la  Feb '01 
15034     15034 

151  Jan '01 

10134  1021a 
lOgiaApr'Ol 
llOiaApr'Ol 


111  Feb'Ol 

98iaNov'00 
90  90 

112  112 


92 14  Feb '98 
115    Apr'Ol 


112  la  Apr '01 


llgiaJan'Ol 

1 2078  Apr '01 

116     Apr'Ol 

12334  Mar'Ol 

106iaApr'99 

1401a     1401a 

135  la  Mar'Ol 

981a       99 

93 14  May'99 

87  88I4 


136i2Apr'01 


123  Apr'Ol 
105  Apr'Ol 
138iaApr'01 


118 
109 


Sep  '00 
Oct  '98 


117iaApr'01 
117         117 

94     Feb'Ol 
l(J5ia     106 
113     Apr '00 


llOia     IIII2 

65  Nov'97 
1231a  Mar'Ol 
111     Mar'Ol 


108     Feb'Ol 


No 


235 


113 
62 

274 


33 


2 

218 
438 


L010  High 

140  140 

130  1311a 

92  98 


II3I4II5 


101    10514 

99       99 
98I4IO414 
1041a  lOS'ig 


Range 

Since 

January  1 


1181a  11934 


100     100 
1041^1041^ 


11358  1151a 
13514  1361a 


134     136 


95     100 
451a    73 


130     1301-2 


78 
77 
83 


87  V 
87 1-. 
89^8 


120841231-2 
1391^140 
101ial04i« 
14018  1401-2 


136     I36I4 
1181a  119 


145ial47ia 
150     150 
117     117 


112iall2ia 
15034  151 
151     151 

100   10314 

108  llOHi 
107  111 


10834  111 

961a  961-2 
85   9134 
110iall5 


112  115 


1121a  1121a 


118iall9i8 
12078  121 
116  118 
12334  124 


140  I4312 

135ial35ia 

951a  9958 


82 14  90 

iseiiiseia 


116     123 
105     lOO^e 
138     140 


116  llS^a 

111  118 
94       94 

100  106 


107ialllia 


1231a  I24I4 
lOSialll 


108     1081a 


BONDS 

N.  T.  STOCK  EXCHANGE 
Week  Ending  May  3 


Fargo  &  So    Bee  Ch  M  <fe  St  P 
Unt&PereM    SeePereMar 
FlaCenrffc  Pen  Ist  g  5s. ..1918 
Ist  land  gr  ext  gold  58.. 1930 

Consol  gold  5s 1943 

Fort  St  U  D  Co  1st  g  4ias.  1941 
Ft  W  &  Den  C  1st  g4-6s..  1921 
Ft  W  &  Rio  Gr  Ist  g  3-4s.  1928 
/"<alHar<fcSA  SeeSoPacOo 
VTal  H  &  H  of  1882  Ist  58.1913 
Ga&  Ala  Ry  l8tpfg58...194.^> 

1st  consol  58 0I945 

GaCar&  No  1st  gu  g  58..  1929 
Georgia  Pacific  .See  So  Ry 
Gila  V  G  &  Nor  See  So  Pac  Co 
Gouv  &  Oswegat  See  N  Y  Cent 
Grand  Rap  &  Ind  See  Penn  Co 
Gray's  Pt  Term  See  St  L  S  W 
GtNor— CB<$!Qcolltr4s  1921 

Han  cfe  St  Jo    See  C  B  cfe  Q 
ousatonio  See  N  Y  N  H  <fe  H 
Hock  VaUstcon8olg4ias. 1999 

Registered 1999 

Colcfe  H  Vlstextg48..1948 
Houst  E  cfe  W  Tex  See  So  Pac 
HoustcfeTexCen  See  So  Pac  Co 

Illinois  Central  Ist  g4s..l951 
Registered 1951 

1st  gold  3'-2S 1951 

Registered 1951 

1st  gold  3s  sterling 1951 

Begi.stered 1951 

Coll  Trust  gold  4s 1952 

Registered 1952 

L  N  O  cfe  Tex  gold  4s....l9.''.3 

Registered 1953 

Cairo  Bridge  gold 48.. ..1950 

Registered 1950 

Louisville  Div  gold  3ia8.1953 

Registered 1953 

Midland  Divreg  58 1921 

St  Louis  Div  gold  38....  1951 

Registered 1951 

Gold  3ia8 1951 

Registered 1951 

Spring  Div  1st  g  3ia8... 1951 

Registered 1951 

Western  Lines  1st  g  48..  1951 

Registered 1951 

Bellev  <fe  Car  1st  6s 1923 

Carl)  cfe  Shaw  1st  g  4s...  1932 
Chic  St  L  cfe  N  O  g  5s...  1951 

Registered 1951 

Gold  3ias 1951 

Registered 1951 

Memph  Div  1st  g4s...l951 

Registered 1951 

St  L  Sou  1st  gu  g  48. ...1931 

Ind  Dec  cfe  W  1st  g  5s 1935 

Istguargold  5s 1935 

Intcfe  Great  Nor  1st  g  6s..  19 19 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  Ist  gold  58. .1938 
Jefferson  RR    See  Erie 

Kal  A  cfe  G  R    See  L  S  cfe  M  S 
an  cfe  Mich    See  Tol  cfe  O  C 
K  C  cfe  M  R  cfe  B  Ist  gu  g  5s.  1 929 
Kan  C  cfe  Pacific    See  M  K  cfe  T 
Kan  City  Sou  Ist  gold  3s..  1950 

Registered 1950 

Kansas  Mid    See  St  L  cfe  S  F 
Kentucky  Cent    See  L  cfe  N 
Keok  cfe  Des  Mo  See  C  R  I  cfe  P 
Knoxville  cfe  Ohio    See  So  Ry 

Lake  Erie  cfe  Wlstgos.. 1937 
2d  gold  58 1941 

North  Ohio  1st  gug  5s. .1945 

L  Sho  cfe  Mich  S    See  N  Y  Cent 

Lehigh  Val  (Pa)  coll  g  5..  1997 
Registered  5s 1997 

Leh  Val  N  Y  Ist  gu  g  4ia8.1940 
Registered 1940 

Leh  VTer  Ry  Ist  gu  g5s.l94] 
Registered 1941 

Leh  V  Coal  Co  Ist  gag  5s. 1933 
Registered 1933 

Leh  cfe  N  Y  1st  guar  g 48..  1945 

Registered 1945 

EI  C  cfe  N  1st  gist pf  6s. 1914 
Gold  guar  58 1914 

Leh  cfe  Hud  R    See  Cent  of  N  J 

Leh  cfe  Wilkesb  See  Cent  of  N  J 

Leroy  cfe  Caney  Val    See  Mo  P 

Long  Dock    See  Erie 

Long  Island  1st  con  g58.W931 

Ist  consol  gold  48 /il93T 

General  gold  4s 1938 

Ferry  gold4iaS 1922 

Gold  43 1932 

Unified  gold  4s 1949 

Debenture  gold  5s 1934 

Bklyncfe  Mont  lstg6s.. 1911 

1st  58 1911 

N  Y  B  cfe  M  B  1  St  con  g  5s  1 935 

N  Ycfe  R  B  1st  g5s 1927 

NorSliB  1st  con  ggu5sol932 

La  cfe  Mo  Riv  See  Chic  cfe  Alton 

Louisv  cfe  Nashv  gen  g6s.l930 

Gold  5s 1937 

Unified  gold  48 1940 

Registered 1940 

Coll  trust  gold  5s 1931 

Coll  trust  5-20  g  4s. 1903-191 8 

Cecilian  Branch  78 1907 

E  H  cfe  Nash  1st  g  68.. ..1919 
L  Cin  cfe  Lex  gold  4 las...  1931 
NOcfeM  l.st  gold  6s.. ..1930 


A-O 


Price 
Friday 
May  3 


Bid 


106 


Ask 


101 


109     Sale 
88     Sale 


102 
105 


106 


100     Sale 


106    Sale 


1031a. 


115  . 
1141a. 
106     . 


103     104 
il2"I!I!'. 


102 14. 


119     . 
901a. 


11438. 

i24"  ! 

127"" ; 

iois^! 


10514 

106I4 

*126ia 

100     Sale 
*  711a   75 

11734 


6914  Sale 


121     1231a 


110 


110     111 


95       99 


122     

104     

104ial06 
104     


98     100 

1071a 

117     

108     

109     

110  114 


11934  Sale 

lllia 

103i4SaIe 


110 

991a  Sale 

lOlSg 

116     119 


130 


Week's 
Range  or 
Last  Sale 


Low      High 


100    Sep  '00 


105  Mar'98 
108        1103^ 

88  8834 

102  la  Jan '01 

106  Dec '98 
98iaNov'O0 
99  la  Jan '00 


100       101 


106       IO6I4 


10634  Feb'Ol 


115iaApr'01 
1 131-2  Mar'OO 
107iaApr'01 
102iaApr'98 


104     Apr'Ol 

10434  Jan '99 

106     Apr'Ol 

98     Jan '00 


1021a     1021a 


123     May'99 
90 14  Apr'Ol 


102  Is  Apr'Ol 
101  Is  Oct '99 
100     Nov'OO 


II4I4  Mar'Ol 


121  Aug'OO 
90  Nov'98 
127iaApr'01 
12378  Feb'Ol 
100 14  Nov'OO 


107i4Jan'01 


1021a  Nov'OO 
105     Mar'Ol 


126iaApr'01 
100        100 

71iaApr'01 
117     Apr'Ol 


69 14       70 
63i4  0ct' 00 


124ieApr'01 

1181a  Jlar'Ol 
llSiaJan'Ol 

104     Aug'98 


lllSeApr'Ol 

111  Mar'Ol 

112  J'ly'OO 
109  la  Oct '99 
10334  Nov'99 


98 


98 


lOliflSep'gg 


123     Jan  '01 


104iaApr'01 

102 14  Mar'Ol 

100     Oct  '00 

9934       9934 

95     Feb'Ol 


110  Feb'Ol 

107  Jan  '99 

105  May'OO 

113  Dec'OO 

11934     120 
113     Apr'Ol 
10234     103 14 


11234  Apr'Ol 

991a     100 
106     Dec'OO 
116     Apr'Ol 
103     Jan '98 
130    Jan '01 


Is 


No 


574 
128 


735 


20 


11 


121 


11 


50 


100    101 


1031a  106>9 


10634 106*4 
llSiallSia 

ib'fi^  107*19 


Range 

Since 

January  1 


Low   High 


761a  11034 
67       88^ 

102  la  103 


104     10419 

i'oT'ioe" 


101«8l03 


90       91 


102     IO2I4 


113     II5I9 


126     1281a 
123^8 1237, 


IO714IO714 


105     105 


1241a  I26I9 
9638 100 
65   73 

1151411719 


67   7219 


122  1241a 
117  1181a 
115iall5ia 


lOgialll^ 
1091a  111 


95  100 


123  123 


103  106 
102 14 106 


971a  101 

95   96 

110  110 


112  120V 

111  II3I9 

9934  IO314 


l]0iall2»4 
99  102 


116  116 

iso'i'so" 


MISCELLANEOUS   BONDS— Continued  on  Next  Page. 


Ga.s  and  Electric  Light 

Ch  G  L  cfe  C  Co    See  P  G  cfe  C  Co 

Columbus  Gas  Ist  g  58 1932 

Con  Gas  Co    See  P  G  cfe  C  Co 

Detroit  City  Gas  g  58 1923 

Det  Gas  Co  con  1st  g  58.  ..1918 
EdElIllBkn  SeeKCoELifcP 
EdEIU  SeeNYGcfeELHcfeP 
EqG  LN  Ylstcon  g  5s..  1932 
Eq  G  cfe  Fuel  See  P  G  cfe  C  Co 
Gascfe  ElecBergCoc  g5s.l949 

Gen  Elec  Co  deb  g  58 1922 

GrRapG  L  Co  Ist  g  58...  191 5 
K  C  Mo  Gas  Co  Ist  g  5s.. .1922 
Kings  Co  El  L  cfe  P  g  58. ..1937 

Purchase  money  68 1997 

EdElIIBknl8tcong48l9.39 
IiaoGa8LofStLlstg58.el919 
Mut  Fuel  Gas  Co  See  Peop  Gas 


J-J 


J-J 
FA 


M-S 

J-D 
J-D 
FA 
A-O 
A-O 
A-O 
J-J 
Q-F 


102     Sale 
IOIS4 


II8I9. 


112 


96I3— . 
* 1081a 


102        1023b 
102    Apr'Ol 


1181a  Mar'Ol 

102  Apr'Ol 
185iaApr'01 
10734  Dec'OO 


961a  Dec'OO 
109     Apr'Ol 


94  103 

102  102 


118iall8ia 

101  1021a 
155  1851a 


107     110 


Gas  and  Electric  Light 

NYGELHcfePg  5.S...1948 

Registered 1948 

Purchase  money  g  48. ..1949 
Ed  El  111  Ist  conv  g  58.. 1910 

Ist  consol  gold  5s 199." 

Paterson  cfe  P  G  cfe  E  g  5s. 1949 
Peo  Gas  cfe  C  1st  gu  g  6s. .1904 

2d  guar  gold  6s 1904 

let  con  gold  68 1943 

Refunding  gold  5s 1947 

Registered 1947 

ChG-LcfcCkelstgHg58l937 

ConG  Co  of  Ch  Ist  gug  5s. '3(1 

Eq  G  cfe  F  Ch  1st  gu  g  6s. 1905 

Mu  Fuel  Gas  Ist  gu  g  5s.  1947 

Trenton  G  cfe  El  Ist  g  5s.. 1949 

UticaE  Lcfe  P  Istsf  g5s.l95()l  J 

Western  Gas  Co  col  tr  g  5s  1933  M 


J 

D 

.1 

D 

F 

A 

M 

S 

J 

J 

M 

S 

M 

N 

J 

D 

A 

0 

M 

S 

M 

S 

.J 

J 

J 

D 

J 

J 

M 

N 

M 

S 

!J 

J 

M 

N 

114iall5 


971a  98 
10714109 
1211a 


104 


.106 


115i4Apr'01 


97 14       98 
107iaApr'01 
121iaApr'01 


107  J'ly'OO 

104  Mar'Ol 

125  Mar'Ol 

106  Dec '98 


109  Apr'Ol 
107  Mar'Ol 
104iaApr'01 
105  Mar'Ol 
109     Feb'Ol 


107  la  Jan '01 


48 


IO8I4II6I9 


9434  98 
106=810919 
121  121»4 


103  104 
120  125 


108  109 
10434 107 
1031a  IO4I9 
102  105 

109  109 


107ial07»9 


•  No  price  Friday;  latest  bid  and  asked  this  Treek.     a  Due  Jan     d  Due  Apr    e  Due  May    h  Due  J'ly    k  Due  Ang    0  Due  Oct     g  Due  Deo 


MAY  4,   IMUl.J 


J50nQ  necora— Continued— Fage  3 


0t)3 


BONDS 

K.  Y.  STOCK  EXCHANGE 
Week  Ending  May  3 


Lotilsv  &  Nsisiiv— (Continued) 

N  O  &  M  2(1  gold  08 1930 

PensacolaDiv  gold Gs...  1920 

StLDiv  l8t  goldGs 1921 

2d  gold  3s 1980 

Kentucky  Cent  gold  48.  .1987 
Ltfc  X  <fc  M  &  M  l8t  g 4  "28 1945 
N  Fla  &  S  l8t  gu  f;  5s.  ..1937 
Pens  &  All  iHt  Ku  g  Oh. .1921 
S  <fe  N  Ala  con  gu  g  5s..  193(1 

Sink  fund  goldGH 1910 

L  &  Jert  K<lgo  Co  gn  g  4s. .  1945 
li  N  A  &  (;ii    fiee  C  I  <k  ij 

Malum  (.'oal    See  L  S  &  M  S 
anliatlau  Rycon8ol48.1990 

Kegi.st.red 1990 

Metiopol  Kl  Ist  g  (is. ...1908 
ManSW  Coloulz  g  5s — 1934 
McK'pt&BV  <Ve«NYCfUt 
Metropolitan  Rl  See  Man  Ky 
Mex  Cent  consol  gold  43.  .1911 
Istconsol  income  g  3s.ol93'.t 
2d  consol  income  g  3s..al93'.) 

Equip  &  coll  gold  5s 1917 

2d  series  gold  5s 1919 

Mex  luternat  iBt  con  g  4s.  1977 

Mex  Nat  1  St  gold  (Is 1927 

2dinc(!s  A  ci)  stmpd../(1917 

2d  Income  gold  Os  n.../tl917 

Mex  North  1st  gold  (;s....l910 

Ki'gi.stcrred lUlO 

Mi<-.li  Cent    See  N  Y  Cent 
Mid  of  N  J    See  Krle 
Mil  L  S  <fe  W    See  (;iiic  <fe  N  W 
Mil  &  Mad    See  (Jlii(;  &  N  W 
Mil  &  North    See  (Jli  M  &  St  P 
Mil  &  St  P    See  Cli  M  &  St  P 
Minn  <fc  St  L  1  st  gold  78. .  1927 

Iowa  Ex  l8tgold7s 1909 

Pacific  Kx  lstg(dd  Gs  ..1921 
South  West  Kx  lHrg7s.l910 

Ist  consol  gold  5s 1934 

Ist  and  refund  gold  4s..  1949 
Minn  &  St  L  gu  See  15  C  11  <fc  N 
M<fc  l'l8t5sstp<l4sintgM  193G 
MSSM&  Alstg4inl  gu  192G 
M  StP  &  8  S  M  con  g 4  int  gu  '38 
Minn  Un  See  St  I'  M  &A1 
MoKan&Tex  Ist  g  4s...  1990 

2dgolil4s ffl990 

latextgold  58 1944 

Boonev  Bdg  Co  gu  g  78.190(i 
Dal<fe  Wa  1st  gu  g  5s...  1940 
M  K&TofTlslgug58.1942 
Sher  Sh  <fe  So  Ist  gu  g  58 .  1943 
KanC&  I'ac  Ist  g  48...  1990 
TebocSi  Neosho  1st  78...  1903 

Mo  K  &  K  Ist  gu  g  5h 194i 

Missouri  Pacific  3<l7.s 190( 

Igt  consol  goldGs 1920 

Trust  gold  5s  stamped. al917 

Begistered al917 

1st  coll  gold  5a 1920 

Registered 1920 

Leroy  &  C  V  A  1. 1  St  g  5s  1 92( 

Pac  R  of  Mo  1st  ex  g  4s.  1938 

2d  extended  gold  5s...  1938 

StL&  IrM  gen  cou  g5H.1031 

Gen  con  stamp  gtd  g  5s  1931 

Unified*;  ref  gold  43..  1029 

Registered 1929 

Verilt  V  I  &  W  l8t  g  5n.  l'.)2( 
Miss  lllv  Bri<lge  A'«« Chic <fc  Alt 
Mob  <fe  Birni  prior  lien  g  5s  1 945 

Mortgage  gold  4s 1945 

MobJack&  K  (;  lstg58.194(i 

Mob  &  (.)hio  new  gold  GS..1927 

Istextension  gold  Gs../tl927 

General  gold  4s 1938 

J  P Morgan*  Co  ctfs 

Montgom  l)iv  Ist  g  58. .1947 
St  li  &  Cairo  gu  g  4s. . . .  1931 
Mohawk  &  Mai    AVeNYC&H 
Monongahela  Riv    iSVe  B  &  O 
Mont  Cent    See  St  P  M  <fe  M 
Morgan's  l^a  &  T    See  S  P  Co 
Morris  &  Kssex  See  Del  \j&\V 

Nash  Chat  &  St  1. 1st  78.1913 
Istconsol  gold  5s 1028 

Jasper  Branch  1st  gG,s..l923 
McMMW<fe  Al  1st  Gs.. 1917 
T&  P  Branch  1st  (is. ...1017 
Nash  Flor  &  Slief  See  L  &  N 
New  H  &  D  See  N  Y  N  H  &  H 
N  J  June  BR  See  N  Y  Cent 
New  <fc  Cin  Bdge  See  Penn  Co 
NOifeN  E  prior  lien  gGs/)  1015 
N  Y  Bkin  &  Man  Bch  See  h  I 
NY  Cent*  H  R  1st  78. ..1903 

Registered 1903 

Gold  mortgage  3  "23 1997 

Registered 1997 

Debenture  5s  of.. .1884-1904 

Begistered 1884-1904 

Regist  deb  5s  of.. .1889-1004 
Debenture  g  4s. ...1890- 1905 

Registered 1890-li)05 

Debt  certs  ext  g  48 1005 

Registered 1 905 

Lake  Shore  coll  gS'as... 1998 

Registered 1998 

Mich  Cent  coll  g3>i28.... 1998 

Registered 1998 

Beech  Creek  1st  gug  4s.  193G 

Registered 193G 

2d  gu  gold  5s 193G 

Cartcfe  Ad  1st  gug 4s...  1931 

Clearfield  Biluin  (Deal  Corp— 

Ist  8  f  int  gug  4s  set  A  1940 


J-J 

MS 
M-S 
MS 
J-J 
M-S 
F-A 
K-A 
FA 
A-O 
MS 


A-O 
A-O 
J-J 
J-D 


J-J 

J'ly 
J'ly 

A-O 
A-O 

M-S 
J -I) 
M-S 
Aug 
J-D 
J-D 


J-D 
J-1) 
A-O 
J-D 
M-N 
M-S 

J-J 
J-J 
J-J 

J-D 

F-A 
M-N 
M-N 
M-N 
M-S 
J-D 
PA 
J-D 
A-O 
M-N 
M-N 
M-S 
M-S 
FA 
F-A 


Price 

Friday 
May  3 


Ask 


Hid 

119'2.-.. 

110  .... 

125  .... 

G5  .... 

100  .... 
110'4ll2 

113  .... 

110  .... 


*   99 '4  100 14 


105     Sale 


117U 


85'4Sale 
33  Hi  Sale 
22 'a  Sale 


84  Sale 

100     

82     

25  28 


J 
F 
J 
A 
A 
J 
J 
M-S 


UTHi- 

121  . 
1 25     . 

122  . 


104    Sale 


9S^. 


98  "ti  Sale 

82  Hi  Sale 

104 


105 

'106     108 


108     

'116     

I2012 

106     Sale 


lOG-i 


J-J 
J-J 
J -I) 
J-D 

Q-J 

M-S 


FA 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 


A-O 


MS 

j-n 

J-D 
M-N 
M-N 
FA 


J-D 
J-J 


10614  107  "-2 

ni3    

115     Sale 

* 11538 

*  9538  Sale 


■109 


13112 

125     

go's    96 
95 's  Sale 


128^2 

113  Hi  Sale 

ligi-i , 

11512 , 


107»s..., 
107=8. ... 

109l2ll0'2 


IO514 

105i4Sale 


IO314 

IO314 

IOII2 

101  >2 

9612  Sale 
9712 

95     Sale 


II712. 


Week's 
Range  or 
Last  Sale 


l/ow  High 
117  <Oct  "00 
115  Dec'OO 
126i4Jan'01 
63 12  Oct '00 
9973  997. 
llOiaMar'Ol 

112  Jan '01 

113  Apr'Ol 
110     Feb'Ol 


100     Mar'Ol 


105 


105  »4 


117'8     1171* 


No 


83^8  86'2 
31 14  34 'v 
I9I2       233» 


83 12       54 

10318  Apr '00 

86     Apr'Ol 

13i4J'ly'00 

105     MayOO 


I47I2  Feb'Ol 
122  Mar'Ol 
123 12  Apr'Ol 
12212  Feb'Ol 
II8I2  Feb'Ol 
104         104 


103i2Apr'01 
98     Apr'Ol 


98 14 
82 12 


99 
83 12 


284 
MM 
l'J43 


75 


16 


105  ig  1051, 
lOOSsNov'OO 
100  Mar'Ol 
105 '2  Apr '01 
lOS^gApr'Ol 
90    Apr'Ol 


109i2Apr'01 
116^4  Apr'Ol 
125  I2512 
106        IO6I2 

i06i4"  10614 


100  100 
IO714  Dec'OO 
115  Mar'Ol 
115  11534 
11434  Apr'Ol 
9538       96 


110i4J'ly'00 


ISlb     131'2 
130     Jan  '01 
96  96 

9512       96 
llGiiiApr'Ol 
101  >2  Apr '01 


I28I2  I28I2 
II312  11334 
113     Deo'99 


111     Deo'99 


IO712  Apr'Ol 

107i8Apr'01 

10    Apr'Ol 

10    Aug'OO 

105        105 

105  IO514 
109 12  Sep '97 
10313  10318 
IO214  Jau'Ol 

10338       10338 

10234  Aug'99 
96  9612 

9412       9434 
94  95 

96    Mar'Ol 

111     Mar'Ol 

106  J'ne'98 


96    J'ly '98 


386 

221 

5 


27 
62 

"20 


59 

144 


2 
30 


10 


169 

50 

6 


Range 

Since 

January  1 


Low   High 


126i4l26'4 


9G34  100 
11 0  '2  1 1 2 
112  112 
IIII2II3 
110     lll't 


100     100 


1041410612 


115  117 12 


80  V,  80 '2 
26  34  '-2 
13   23-'» 


82 14  85 12 


85^1  86 


I4712I4712 
12112  12'. 
12312I23I2 
122 12 122 '2 

116l2ll8'2 

97  10412 


102  10312 
98   98 

96I4  90 12 

75   8.",  I2 
97  lOG 


99 
96 


100 
lOG 


9934  105 
87I3  91 


107  IIOI4 
II4I2II7 
11912  125 '2 
100 12 108 

i'03"i07' 


100  100 


113  115 

114  119 
II4I2II5 

84 14    96 14 


I27I2I32 
130  130 
87 12  90^8 
94 12  9G 
110  IIG 
100     101 12 


128     I28I2 
111     116 


IO6I2IO712 
107  IO714 
109     11034 


10459 IO6I2 
105     10634 


1021410479 
1021410214 
103     10338 


9534  99 

941Q  9712 

94  97 12 

96  97 

111       11218 


BONDS 

N.  Y.  STOCK  EXCHANGE 
WEEK  ENDING  MAY  3 


45; 


N  Y  Cent  &  H  B.—iContinwed) 
Gouv<fe08wel8tgng58  1942  J-D 
Moh<fe  Mallet  gug  48.. 1991  ."US 

Income  58 1992iSep 

N  J  JuncB  gul8t48...198G,  F-A 

Begistered 198G  F-A 

NY<fePul8tcongug48l993  A-O 
Norrfe  Mont  l8t gug  58-1916  A-O 
West  Shore  Ist  48  gu... 2361  J-J 

Begistered 23G1  J  -  J 

Lake  Shore  c<jn8ol 2d  78-19031  J-D 

Kegistored 1903  J-D 

Gold  3128 1997  J-D 

Begistered 1997  J-D 

Det  Mon  <fe  Tol  Ist  78.190GIF-A 

KaA&GBl8tKiicos.l93«IJ 


Mahon  C'l  KB  Ist  5s. .1934  J 
Pitts  .McKife  Ylstgu  68. 1932  J 

2dguarG8 1034  J 

McKee8&BVl8tg68l918  J 
Mich  Cent  1st  consol  78.1902  M-N 

Istconsol  58 1902  M-N 

6h lOOIilM-S 

68 1931  MS 


Registered 1931 

48 1940 

Registered 1940 

Bat  C  &  Stur  Istgu  g38. 1989 
N  Y  &  Harlem  g  3'28...2(KJ0 

Registered 2000 

NY<fc  North  Ist  g  58...  1927 
R  W<feOcon  Istext58.7tl922 
Oswe  &  B  2d  gu  g  53...«1915 
K  WA-OTRlst  gug  58.1918 


Q-M 
J-J 
J-J 
J-D 
M  N 
M-N 
A-O 
A-O 
F-A 
M-N 


J-D 
A-O 

M-N 
M-N 
J-J 
J-J 

MS 

M-S 


M-N 


Ufica  &  Blk  P.ivgug48.1922  J-J 
N  Y  Chic  &  St  L  l8t  g  48. 1937  A-O 

Begistered 1937  A-O 

N  Y  &  Greenw  Lake    Bee  Ene 
N  Y  <fe  Har    See  N  Y  C  <fe  Ilud 
-N  Y  Lack  &  W    SeeD  h&W 
.V  Y  L  E  <fc  W    See  Erie 
NY&NE    See^YNll&n 
N  Y N  H  <fe  Har  1  St  reg 48. 1903 

Convert  deb  certs  »1, 000 

Small  certs  $100 

Housatonic  B  con  g  58..1937 

N  H  &  Derby  con  g  58.  .1918 

N  Y<fc  N  E  I8t78 1905 

IstGs 1905 

N  Y  <fe  North    See  N  Y  C  &  H 
N  Y  O  &  W  ref  1st  g  43..«rl992 

Begis.S5,000  only (/1992 

N  Y  &  Put    See  N  Y  C  &  ft 
K  Y  <fe  B  B    See  Long  Island 
N  Y  S  &  W    See  Erie 
-V  Y  Tex  &  M    See  So  Pac  Co 

.VorA  South  1st  g58 1941 

Xorf  &  West  gen  g  68 1931SM-N 

Improvem't  <fe  ext  g 6s.. 193  I !  F-A 

New  Biver  1st  g  6s 1932' A-O 

N*  WBy  Ist  C0ng48.1996iA-O 
Begistered 1996]  A-O 

CC&  T  Istgu  g58 19221  J-J 

ScioV&NElstgag48  1989  M-N 
North  Illinois    See  Chi  <fe  N  W 
North  Ohio    See  L  Erie  &  W 
Northern  Pacific — 

Prior  lien  ry  <fe  1  gn:g48.1997 
Begistered 1997 

General  lien  gold  38 a2047 

Begistered 02047 

C  B  &  Q  coU tr 4s    See  GtNor 

St  Paul-DulDivg48....1996 
Begistered 1996 

StPcfc  N  P  gen  g6s....l923 
Begistered  cert)flo's..l923 

StPaul&Dul  Ist  58.. ..1931 

2d  58 1917 

Istconsol  gold  48 1968 

Wash  Cent  Ist  g4s 1948 

Nor  Pac  Ter  Co  Ist  g  63..  1933 
Nor  By  Cal    See  So  Pac 
Nor  Wis    See  St  P  M  <fe  O 
Nor  <fe  Mont    See  N  Y  Cent 

OXnd<feW    .SVeCCC&StL 
hio  Biver  BB  Ist  g  58.1936 

General  gold  5s 1937 

Om  &  St  L  1st  g48 1901 

Ore  &  Cal    See  So  Pac  Co 
Ore  By  &  Nav    See  Vn  Pac 
OreBBcfeNav    ,S'ee  Un  Pao 
Ore  Short  Line    See  Un  Pac 
(Jswego  &  Bonie    See  N  Y'  C 
O  C  F  <fe  St  P    See  C  <fe  N  W 

1>ac  Coast  Co  Ist  g  5s 1946 
ac  of  Missouri    See  llo  Pac 
Panama  1st  s  ftindg4i2S..1917  A-O 
Sink  fund  subsidy  g6s..l910  M-N 

Penn  Co  gu  Ist  g4i2S 1921  J-J 

Begist«red 1921  J-J 

Guar  3128  coll  trust  reg. 1937  M-S 
est  Life  P  Ist  con  g  58.1932  AO 

Registered 1932  A-O 

C1&  Pgengug4i28serA.'42  J-J 
Series  B 1942  .\-0 


Q-J 
Q-J 
Q-F 
QF 

J-D 
J-D 
FA 
Q-F 
FA 
A-O 
J-D 
QM 
J-J 


J-D 
A-O 
J-J 


J-D 


Price 

Friday 
May  3 


Bid 


Ask 


110 


105 


II412II5 


111     

Ill     

IIOI4HI 


115 


143  . 

132  . 

■*127  . 

127  . 

103  . 

101  . 
II8I2. 


109 


118  12312 
126  ... 
110  ... 


110  . 
106^8 . 


I3312. 
116  . 
113  . 
109     . 


105    Sale 


110 

133 
131 
130 
101 
98 
IO7I2 
101 


134 


Sale 


10534  Sale 

103     105 12 

72^8  Sale 


9934  , 


128 


120     

112     

100     

90  93 


100 


109    Sale 

103    IO514 
10034.... 


121 


Series  C  3128. 


...1948  .M-N 


Series  D  3.I2S 1950 

Erie  &  Pitts gugSiss  B.1940 

Series  C 1940 

N&  C  Bdge  gen  gti  g  4 I2S 1945 
P  C  C  *  St  L  con  gu  g  4I2S— 

Series  A 1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 1945 

Series  E  312  guar  g 1949 

Pitts  Ft  W<fc  C  1st  78...  191 2 
2d  78 1912 


3d  78 /11912  A-O 


F-A 
J-J 
J-J 
J-J 

A-O 

A-O 
M-N 
.M-N 
FA 
J-J 
J-J 


123     . 

I2II4. 
103     . 


IOII2- 
IOII2- 
111     . 


128=4  133 


Week's 
Range  or 
Last  Sale 


Low       High 


107  >2  J'ly '00 


102     Feb '00 


II412  II514 
II412  115 
11034  Mar'Ol 
111  111 
110  IIOI4 
110i2Mar'00 
117     Feb'Ol 


130     Dec'OO 
14638  Apr'Ol 


1031s  103  If, 
103i4Mar01 
llSisApr'Ol 
13034  Apr'Ol 
127i2Nov-'00 
110  Mar'Ol 
106i2Nov'00 


11578  MayOO 


122  Jan '01 
12534  I2GI4 
113     Apr '99 


110  Oct '00 
10712  IO712 
107     Apr'Ol 


102  Feb'Ol 
198i2Apr'01 
195  Feb'Ol 
13G     Mar'Ol 


114     Jan  '00 
110     Apr'Ol 

10412     IO5I2 
101i2Nov'98 


1 12 12  Mar'Ol 
13434  Apr'Ol 
133i<2Apr'01 
13138Apr'01 
101  IOII2 
9739  J'ly '00 
107  Nov'OO 
lOSiaApr'Ol 


IO5I9     106 
105     Apr'Ol 
721-8       737^ 
7038  Dec'OO 


I3II2  Feb'Ol 
132  J'ly '99 
122i2Feb'01 
112  Apr'Ol 
102  Feb'Ol 
8834May'0O 
115i2Apr'01 


112  Feb'Ol 
95  Dec'OO 
75    Apr '00 


109 


110 


103     Apr'Ol 

101  Dec'OO 
11434  Apr'Ol 
113     Apr'Ol 

102  Nov'98 
122 12  Apr '01 


121     Oct  '00 


102     Nov'OO 


118  Mar'Ol 
115  Apr'Ol 
116>aFeb'01 
109  AprdO 
99 12  Apr '01 
I36I4  I3GI4 
I3GI4  Apr'Ol 
130     Apr'Ol 


■§- 


No 


8 
33 

16 
11 


34 


103 


78 
5'89 


16 


Range 

Since 

January  1 


Low  High 


iismieia 

112121151a 
11034  llfja* 
IIOI2III 
lOyisllOi', 


117     117 


14638146^ 


1 03 1«  10638 
I0212IO314 
II8I2II9 

1275813034 


110  110 


121  122 
12534 128»4 


106 
107 


109  •« 
107 


102  102 

196  200 

195  197 

134  136 


110  110 
1041a  108 


111  II212 
134  136 
131  I3312 
131  I3314 
9912IO4 


IO214IO312 


IO4I4IO6 
1 04 12  10578 
6912  7378 


131l2l31>3 


122121221a 
102  103 


115iall6ia 


112  112 


108    110>a 
103     105 


114i4ll6>« 
113     IUI9 


1221a  126»8 


11634  118 
115  11734 
116iall6i2 


99 12  9934 
13GI4I364 
135  .  I36I4 
12834 136«» 


MISCELLANEOUS  BONDS— Continued  on  Next  Page 


Teleirraph  nud  Telephone 

Comm  Cable  Co  Ist  g  48.. 2397 

Registered 2397 

Erie  T  <fc  T  col  tr  g  s  f  58. .  192G 

MetT&Tlstsf  k58 1918 

MutUnTelCo    6'?eWestuUu 

N  Y  &  N  J  Tel  gen  g  5s..  1920 

NoWestnTeleg    See  Wont  Vn 

West  Union  col  tr  cur  5s.  1938 

Fd  and  real  est  g  4i2s...l950 

MutUnTel  s  hind  63. ..1911 

Northwestern  Tel  78 1904 

Coal  and  Iron 

Cah  Coal  Min    See  T  G  r  &  R 
Olearf  Bit  Coal    See  N  Y  C  A  H 
Ool  C  A  I  ext  1st  con  g  6s.  1902 
Col  0  <fc  I  Dev  Co  gu  g  58.1909 
Coupons  ott' 1909 


Q-J 

f.i 

M-N 

M-N 

J-J 
M-N 
M-N 
J-J 


F-A 
J-J 


'114     

109     Sale 
' 114 


1021a. 


59 


102  Jan  '01 
lOOiaOct '00 
109    Oct  '99 


113  NoT'99 

114  Apr'Ol 
109  109 
116  lie 


103 
66 


Apr'Ol 
Nov'OO 


14 
2 


102     103 


111^11578 

IO512IO9 
116     116 


10134  104 


Coal  and  Iron  { 

Col  Fuel  Co  gen  gold  Gs... 1919  M-N 
Col  F<fc  I  Cogen8lg5s..l943  F-A 
De  Bardel  C  ct  I    SeeT  0&  I    i 
Ctt  Riv  Coal<fc  C  Ist  gGs.. 1919  A-O 
Jetr <fe  Clear  C  <fc  I  Ist  g  53.  192G!  J  -D 

2d  gold  5s 1926  J-D 

Pleas  Val  Coal  Ist  gsf  5s. 1928  J-J 

Koch <fe  Pit  C <fc  Ipurm5s.l94GM-N 

Sun  CkCoal  1st  gs  f  68. ..19121 J-O 

Tenn  CoalTDiv  \nt  gGs.al917iA-0 

Blmi  Div  Ist  con.sol  Gs..  19171  J-J 

Cah  C  M  Co  Istgu  g6s. 1922  J-D 

De  Bare  A  I  Co  gu  g  6s.  1910  F-A 

Wh  LE<fc  PC  Co  1st  g  53.1919  J-J 

Manufnctnrinff  A-  Industrial 

Amer  Bicycle 8  f  deben  53  1919  M-S 
Am  Cot  Oil  ext  4'28...."...1915'Q-F 


'107 


10514106 
110     112 


8II4    8II2 
99     


IO6I4 
103 

95 18 

107 

SO 

105 


Feb'Ol 
103 

Jan  '97 
M8y'97 
May'97 
Oct '00 


105>4 
111 
105 
101 
32 


106 

111 
Feb '00 

101 
Jan '00 


8114        81'4 
101i4Apr'01 


10i 


IO6I4IO6I4 
96=4  103 


104  110 

105  111 


100     1041s 


79       82 
99     ion* 


*  No  price  Friday;  latest  bid  and  asked  thla  -week,    a  Due  Jan     e  Due  May    g  Du«  J'ne    h  Due  J'ly    p  Due  Nov 


864 
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BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  May  3 


Penp  RR  1st  real  est  g4s.l02,S  M-N 

Coneol  sterling  g  Gs \W):>  J- J 

Con  currMicv  Gs  reg...j;liiOr)  Q-M 

Consol  gold  OS 1919  JI-S 

Begistereil «1919  Q-M 

Consol  gold  4s 19.iS{MN 

AlU?  Val  giu  gii  g4s...l01-2jMS 
Cl  <fc  Mar  1st  gu  g  4'i>s..l98r)  M-N 


D  R  R  R  <fc  Bge  1st  gu  4s  g.'3G 

GrR&  Iexlstgiig4i2Sl941 

Sun*  Lewis  1st  g  4s. ..1936 

UN  J  RR&  Can  gen  4s. 1944 

Pensacola  &  Atl  See  li  <ft  Nasli 

Peo  &  East    S<;eCCC&  St  L 

Peo  A  Pek  Un  1st  g  6S....1921 

adgold4i-2S 61921 

PereMarq— Fcfc  PM  g68.192() 

Ist  con.<;ol  gold  5s 19:59 

Pt  Huron  l)iv  1st  g  58.1939 
8agTus&  Hlstgug4s.l931 
Pine  Creek  reg  guar  Gs...l933 
Pitts  Cln  &  St  L  See  Penn  Co 
Pitts  Clev  &  Tol Ist  g  6s.. 1922 
Pitts  Ft  W  &  Ch    See  Penn  Co 

Pitts  June  1st  gold  6s 19 

Pitts  &  I.  Erie  2d  g  5s. .  .nl928 
Pitts  McKees&Y  SfcXYCen 
Pitts  P&  F  1st  gold  5s. .-1916 
Pitts  Sh  <fc  L,  E  1st  g  5s. ..1940 

Ist  consol  gold  5s 1943 

Pitts  <fe  West  1st  g  48 1917 

J  P  M  &  Co  certfs 

Pitts  Y  <fc  Ash  1st  con  5s. 1927 

Reading  Co  gen  g  4s 1997 
Registered 1997 

Bensselaer  &  Sar    SeeD&U 
Kich  <fe  Dan    See  South  Ry 
Klch  €&  Meek    See  Southern 

Bio  Gr  West  1st  g  4s 1939 

Col  trust  4s 1949 

Utah  Cent  Ist  gu  g  48.al91 
RloGr  June  1st  gug 5s...  1939 

KlogrSi)  1st  gold  48 1940 

Guaranteed 1940 

Koch  &  Pitts    See  B  R  &  P 
Rome  Wat  &  Og   -See  N  Y  Cent 

Sag  Tus  cfe  H    5ee  Pere  Marq 
alt  Lake  C  1st  g  s  f  6s.. 1913 
St  Jo&Grlsl  1st  g  3.4s. .1947 
St  Law  &  Adiron  Ist  g  5s.  1996 

2d  gold  6s 1996 

St  L  <fe  Cairo    See  Moh  &  Oliio 
St  L  &  Iron  Mount    See  M  P 
St  L  K  C  &  N    See  Wabash 
St  L  M  Br    See  T  BR  A  of  St  L 
StL&SFran  2dg6sCl A.1906 

2d  gold  6s  Class  B 190G 

2d  gold  Gs  Class  0 1906 

General  gold  Gs 1931 

General  gold  5s 1931 

1st  trust  gold  5s 1987 

Pierce  C  &  O  1st  g  6s.  ..1919 

St  L  <fe  S  F  RR  gold  4S..199G 

Cent  Div  1st  gold  4s.. 1929 

Northw  Div  Ist  g  4s. .1930 

Southw  Div  1st  g  5s..  1947 

Kansas  Mid  1st  g  4s 1937 

3t  Louis  So  See  Illinois  Cent 
St  L  S  W  1st  g  48  bd  ctfs.1989 
2d  g  4s  inc  bond  ctfs...2>1989 
Gray's  PtTer  1st  gug  58  1947 
St  Paul  &  Dul  See  Nor  Pacific 
St  Paul  M&  Man  2d  6s...  1909 

Ist  consol  gold  6s 1933 

Registered 1933 

Reduced  to  gold  4'28.. 1933 

Registered 1933 

Dakota  eit  gold  68 1910 

Mont  est  1st  gold  48.. ..1937 

Registered 1937 

E  Minn  1st  div  1st  g  58.. 1908 

Registered 1908 

Nor  Div  1st  gold  4s 1948 

Registered 1948 

Minn  Union  Ist  g  6s 1922 

Monte  1st  gug  68 1937 

Registered 1937 

1st  guar  gold  5s 1937 

Registered 1937 

WiU&  S  F  1st  gold  58..  1938 

Registered 1938 

St  P  &  Nor  Pac    See  Nor  Pac 
St  P  &  S'x  City  See  C  St  P  M*<feO 
SFePrescfe  Ph  Istg5s...l942 
S  A  &  A  P    See  So  Pac  Co 
S  F  &  N  P  1st  sink  f  g  5s. 1919 
Sav  F  <fe  W  l.st  gold  6s.. ..1934 

1st  gold  OS 1934 

St  John'.s  Div  1st  g  4s...  1934 
Ala  Mid  1st  gu  gold  5s. .1928 
Bruns&  W  1st  gug 4s..  1938 
SilSpOca&  G  gug  4s..  1918 
Scioto  Val  <fe  N  E  ,S««  Nor  &  W 

Seab&  Roa  1st  os 192G 

Car  Cent  1st  con  g  4s. ..1949 
Sher  Shr  &  So    ,See  M  K  &  T 
SU  Sp  Oca  &  G    See  Sav  F  &  W 

Sod  Bay  &  So  Ist  g  5s 1924 

So  Car  <fe  Ga    -See  Southern 
Southern  Pacific  Co — 

2-5  year  coll  trg  4^28 1905 

Gold  4s  (Cent  Pac  coll) .  7i;1949 

Registered fcl949 

AcfeN  W  1st  gug  5s 1941 

CPaclstref  gug  48 1949 

Registered. 1949 

Mort  guar  gold  3  "as. .  fcl929 
Registerfed A-1929 


F-A 

J-J 
J-J 
MS 


QF 

M-N 
A  O 
M-N 
AG 
FA 
J-D 

A-O 

J-J 
AC 

J-J 
A-O 

J-J 
J-J 

M-N 
J-J 
J-J 


J-J 
A-O 
A-O 
J-D 
J-J 
J-J 


J-J 
J-J 
J-J 
A-O 


M-N 
M-N 
M-N 
J-J 
J-J 
A-O 
FA 
J-J 
AG 
A-O 
A-O 
J-D 

M-N 
J-J 
J-D 

A-O 

J-J 

J-J 

J-J 

J-J 

M-N 

J-D 

J-D 

O 

O 

O 

G 

J 

J 

J 

J 


A 
A 
A 
A 

J 

J- 

J 

J- 

J-J 

J-D 

J-D 


M-S 

J-J 
A-O 
A-O 
J-J 
M-N 
J-J 
J-J 

J-J 
J-J 


J-J 


Price 
3Iay3 


Bid 


Ask 


114 


107 
116 


11434 


121 

90 

117 


10034...  - 

10034 

117Hj 

96^4  Sale 


101     102 

93     . 

92 

105 

83  >4  Sale 


95     Sale 
125 


1091a 

1091a 

1091a 

133 

118    Sale' 

117     


100    

100     

100  la  Sale 
98    


Week's 
Range  or 
Last  Sale 


Low       Higli 
108     May'97 


l2 


No 


102     Nov'9 
11234  Mar'OO 


112     Jan '01 


117     May'OO 


1331a  Jan '01 
101  Oct  '00 
127  Feb'Ol 
114iaApr'01 
112iaApr'01 


137  Nov'97 
107  la  Oct '98 
121     Nov'9S 


90  J'ne'99 
11338Mar'01 

98  J'ly'97 
lOOVjApr'Ol 
100 's  lOO'g 
12m2Mar'01 

95  Is       96 14 

92    Apr '01 


IOII4  lOlia 
OSUApr'Ol 
88^8  Sep  '00 

105  Feb'Ol 
83 14  83 14 
9338Mar'01 


95 


95 


11218  Feb'Ol 
11334  Apr'Ol 
11334Apr'01 
133  13418 
11734  118 
102  la  Oct '00 


97  la  Sale 
80     Sale 


1161a. 
1401a. 


116 


llSia. 
107     . 

106  . 

107  . 


J-D 
J-D 
J-D 
J-J 
F-A 
P-A 
J-D 
J-D 


1371a. 
i2iia ! 

\2v^ : 


113     

121 14  12134 
9914IOO 


84 


lOQia  Sale 
9334  sale 


10534  Sale 
10034  Sale 


101        101 
100        100 

99        lOOia 

100  J'ne'OO 


32 
266 


10 


10 
if 


971a       99^8  259 
80  81     536 


llS^g  Feb'Ol 
1411^  Apr'Ol 
13734  Feb '99 
116'4Apr'01 
llfiis  Apr'Ol 
1201-2  Mar'Ol 

103  103 

104  Jan  '99 
1071a     1071a 


128  Apr'OO 
13634  Mar'Ol 
115  Apr'97 
121     Apr'Ol 


120    Apr'99 


104     Jan '01 

112  J'ne'OO 
126i2Jan'00 
123     Dec'99 

9434  Feb'Ol 
1061-2  Feb'Ol 

87     Jan  '01 


10434  Feb '98 


88       89 


lOOia  100«8 
931a  94 14 
85  Nov'99 
10534  106 
1001-2  10034 
9978  J'ne'OO 
88  88  la 


Eange 

Since 

January  1 


Low   High 


112     1121a 


I3314I3312 


126  127 

108  II4I2 

109  1151a 


1133ell8 


100  IOOI2 
98     100^8 

121  I2II2 
921a  96I4 
92       92 


981a  101  ^8 
93I4    931a 


105  105 
801a  84 
92 13   9338 


89'a   95J8 


112l8ll2l8 

11134  11334 
111  11334 
1271a  I3418 
112iall8 


91141011a 

96  100 

97  lOOia 


95381011a 

71    8138 


1181a  11878 
14058  142 


11434  II6I4 
116i8ll6i« 
119341201a 
103     10634 


68 
526 


68 
102 


128 


IO712IIO 


132     13634 
i2i  "i22'" 


104     104 


94       9434 
1061a  10934 
87       87 


951%  101  ig 
83       951a 


96     106 
100     1021a 


83I4    891a 


BONDS 

,  Y.  STOCK  EXCHANGE 
Week  Ending  May  3 


Southern  Pac  Co— (Continv eel.) 
GalHar*  S  Alst  g6s..l910 

2d  gold  7s 1!105 

Mex  <fe  Paclstg5s 1931 

Gila  VG&N  1st  gug5s.  1924 
Hous  E  &  W  T  1st  g  5s. 1113  ~ 
1st  gu  g  5s redeemable..  193 
H&  TClstg5sintgu..l93 
Consol  gGs  int  guar...  1912 
Gen  gold  48  int  guar. .1921 
Morgan's  La  &  T  1st  78.1918 

1st  gold  6s 1920 

NYT.feMexgulstg4s.191i: 
No  of  Cal  1st  gu  g  6S....190'; 

Guaranteed  gold5s 1933 

Ore  &  Ciil  1st  guar  g  5s. 1927 
SA&  APasslstgiis4s.l943 
SoPof  Argulstg6.si-1909-10 

SPof  Cal  1st  gGs 1905 

Ist  g  Gs  series  B 1905 

1st  gGs  series  C  <fe  D.1906 
1st  g  6.S  series  E  &  P. 1912 

1st  gold  6s 1912 

Ist  con  guar  g  5s 1937 

Stamped 1905-1937 

SPaeofN  Mex  1st  gGs.. 1911 
S  P  Coast  1st  gug4s....l937 

Tex&  N  O  1st  7s 1905 

Sabine  Div  IstgGs 1912 

Con  gold  5s 1943 

Southern— 

1st  con  gold  5s 1994 

Registered 1994 

Mem  Div  1st  g4-4ia-5s.l99G 

Registered 199G 

AlaCenR  1st  g  6s 1918 

Atl&  Danvlst  g4s 1948 

Atl  &  Yad  1st  gguar4s. 1949 

C0I&  Greenv  1st  6s 1916 

ETVa&Ga  Div  g  5s..  1930 

Con  1st  gold  5s 1956 

ETen  reor  lien  g  5s 1938 

Registered 1938 

GaPac  By  IstgGs 1922 

Knox  <fe  Ohio  1st  g  6s.  ..1925 

Rich  &  Dan  con  g  68. ...1915 

Equip  sink  fundg  5s..  1909 

Deb  5s  stamped 1927 

Rich&  Meek  1st  g  4s.  ..1948 
So  Car  &  Ga  1st  g  5s.... 1919 
Virginia  MidserD  4-5s.l921 

Series  Eos 1926 

Series  P  5s 1931 

General  5s 193G 

Guar  stamped 193G 

W  O  <fe  W  1st  cy  gu  4s. .1924 
West  N  C  1st  con  g  68..1914 
S  &  N  Ala    -See  L  <fe  N 
Spok  Falls  &  Nor  1st  g  68.1939 
Stat  Lsl  Ry  1st  gu  g  4iaS..1943 
Sunb  &  Lew    -See  Penn  RR 
SvraBing&NY'^    -SeeDL&W 
l^ebo  &  N    See  M  K  &  T 
-Ler  A  of  St  L  1st  g  4i-2S..1939 

1st  con  gold  5s 1894-1944 

St  LM  BgeTergug5s-1930 
Tex&NO    -See  So  Pac  Co 
Tex  &  P  Ry  E  Div  1st  g  68.1905 

1st  gold  5s 2000 

2d  gold  inc  5s g2000 

Tol<feO  C  1st  g  5s 1935 

Western  Div  1st  g  58.  ..1935 

General  gold  5s 1935 

Kan&  M  1st  gu  g  4s.  ...1990 
T0IP&  Wist  gold  4s. ...191 
TolStL&WprUeng3iaS.1925 

50-Tear  gold  4s 1925 

Tor  Ham  &  Buff  Istg  48.7il94G 

Ulster*  Del  Ist  con  g 58  1928 
nPacRR<fe  Igrg4s..l947 

Registered 1947 

1st  lien  convert  48 1911 

OreRy&NavlstsfgGs  1909 
Ore  By  &  Nav  con  g  4s.  1946 
Ore  Short  Line  IstgGs. .1922 

Ist  consol  g  5s 1946 

Non-cumincA  5s 7tl946 

Utah  &  Nor  1st  7s 1908 

Gold  5s 1926 

Uni  N  J  RR  <fe  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah<fe  North  -See  Un  Pacific 
Utica  &  Black  R  See  N  Y  Cent 
\rer  Val  Ind  &  W  -See  Mo  P 
V  irginia  Mid    See  South  Rv 

Wabash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

SeriesB 1939 

Det  &  Ch  Ext  1st  g  58. .1941 

Des  Moin  Div  1st  g  4s. .1939 

St  Chas  Bridge  1st  g  6s.  1908 

Wash  Cent    -See  Nor  Pac 

Wash  O  <fe  W    -See  Southern 

WestNY&  Pa  Istg  5s.. 1937 

Gen  gold  3-4s 1943 

Income  5s ofl943 

West  No  Car    See  South  Ry 
West  Shore    -See  N  Y  Cent 
W  Va  &  Pitts    -See  B  &  O 
W  Va  Cent  &  P  Ist  g  6S..1911 
Wheel'gcfe  L  E  1st  g  5s.. .1926 
WTieel  Div  1st  gold  5s. .1928 
Exten  &  Imp  gold  5s...  1930 

1st  consol  4s 1949 

WUkes  &  East    -See  Erie 
Wil  &  Sioux  F  -See  St  P  M  &  M 
Winona  &  St  P    -See  C  &  N  W 
Wis  Cent  50-yr  1st  gen4s.l949 


FA 
J-D 
M  N 
M  N 
33'M-N 
M  N 
J-J 
A-O 
AG 
A-O 
J-J 
AG 
J-J 
A-O 
J-J 
J-J 
J-J 
A-O 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
F-A 
M-S 
J-J 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
M-S 
J-J 
J-J 
J-J 
M-S 
A-O 
M-N 
M  N 
MS 
MS 
MS 
M-N 
M-N 
F-A 
J-J 


Price 
Friday 
May  3 


Ask 


A-O 
F-A 
A-O 

MS 
J-D 
Mar 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
J-J 
J-D 
F-A 
J-J 
Sep 
J-J 
J-J 


M-N 
F-A 
J-J 
J-J 
J-J 
J-J 
A-O 


J-J 
A-O 

Nov 


J.J 
A-O 

J-J 
FA 
MS 


J-J 


Bid 
*lllia 

1071^110 
*105i4  10534 

107 


11134. 

lllia. 

90 


94 


'125 


104     

8534  Sale 

111     , 

105  Tg  108 

106=8 

108  42 

117 


106 12 

1061a  Sale 


108     

108i«Sale 

11634  II714 


110 


119     

94^8  Sale 


I2014 

-11934121 


127 


100 
108 


.124 


TFeefc's 
Bange  or 
Last  Sale 


Low  High 
111  Apr'Ol 
I07I4  Feb'Ol 
1031a  lOS'e 
107  Mar'Ol 
1061a  Feb'Ol 

ill3i"iil\ 
lllia     lllia 
94     Apr'Ol 
136        136 
125     Feb'Ol 


113     Jan '01 
1071a  Mar'Ol 
85  8534 

111  Apr'Ol 
llliaJan'Ol 
106=8  Apr'Ol 
11034  Nov'OO 


120  Feb'Ol 
107  Nov'OO 
lOGia  1061-2 
110     Apr'Ol 


s5 


No 


35 


15 


Range 

Since 

January  1 


124 


110  Apr'Ol 
IOGI4  Nov'97 
108        1081^ 


116 
108 
109 


117  la 
Aug'OO 
Apr'Ol 


120     Mar'Ol 
9478       95  ig 


120  Mar'Ol 
120  Apr'Ol 
120iaApr'01 
1141a     11412 


108    Sale 


llOia. 
llOia. 


115 


102     105 


113 

114 


1201a  Sale 


115iall6ia 


99 

93       95 
92       93 
9012    9112 
8458  Sale 
100     102 

107     

10578  Sale 
10434  Sale 
1193,  Sale 
109     112 

104  IO434 
1281a  Sale 
118     Sale 

105     

117     

Ill     


118 

110 


Sale 


641a  Sale 
110     

97     

110     


I2II4 12134 
991-4100 


115     Sale 
112     115 

HO34 , 

93 12  Sale 


90  la  Sale 


127  Mar'Ol 
129  Apr'Ol 
123  123 
101i4J'ly'00 
109  Apr'Ol 
Dec '00 

108 
Oct  '99 
Jan  '99 


83 
108 
102 
109 


1151a  Mar'Ol 

1131a  Dec '00 

giiaSep'OO 

119     Mar'Ol 

117     J'ly  '00 


116  Mar'Ol 
1151a  MarOl 
115     Mar'Ol 

104     Feb'Ol 

119  la     1201-2 

95        100 

117  Apr'Ol 
II514  Jan'Ol 
107iaApr'01 

98  Apr'Ol 
931a  931a 
91  91 

84  847s 

9934  Apr'Ol 
108    Apr'Ol 
1051a     106 
10434     10578 
113        129 
110     Apr'Ol 
IO414     IO4I4 
1281a     129 
117        118 
106     Jan'Ol 
119     Mar'Ol 
113     Mar'Ol 


1171a     1201-2 
110        110 
10034  Apr'Ol 

64I4       67 14 
110     Mar'Ol 

98     Apr'Ol 
112     Feb'Ol 


121iaApr'01 
99  Apr'Ol 
40     Mar'Ol 


1131a  Mar'Ol 
II414     115 
1141a  Mar'Ol 
108     Sep  '00 
921a       94 


901a       911a 


91 


25 


5 

42 

521 


401 

27 

iszeo 

16 
10 
11 


54 
102 


2575 


13 


334 


213 


Low  High 
1081a  11284 
10714 IO714 
100     106 

105  107 

106  1061a 

iio'Tis" 

llOialllia 
8GI4  95 
136  1371a 
125  125 


113  113 
106  IO713 
7779  88 
U0iall2 
lOSialllia 
106»8 106"^ 


119  120 

1061310934 
110     110 


110  11034 
10334  iog^s 

11134  118 


109  llOia 


120  120 
93I4  951a 


11 934  120 
117ial20i4 
118  121 
11314  1161a 


1241a  I27I4 
124  Is  129 
122  123»4 


109     IO9I4 

ibe"  ios" 


114     II5I3 

ii9"ii9"" 


116     116 
1151411513 
115     115 

104    104 
U5i«120ia 

90     100 
115     1171a 
II5I4II5I4 
1051a  1071a 

95       99 


94 
921a 
851a 
9934 


86 
88 
73 
98 

107  108 

105  lOO^a 
104  106=8 
103  129 
no  110 
103  IO5I4 
12634  130 
115  118 

106  106 
119  119 
113  113 


1171a  12034 

108  112 
9638  1021a 
40   68«8 

110  111 
95   98 

112  112 


120  122 
95  lOOia 
31   40 


113iall3'9 
114141171a 

Illl4ll6»4 


89   94 


85I4  911a 


nnSCELLANEOUS   BONDS-Concliided. 


RlannfactnriD!;  &  Indnstrial 

Am  Hide  &  L  Ist  sf  g6s..l919 
Am  Spirits  Mfg  Ist  g  6s. .1915 
Am  Thread  1st  col  tr  4s. .  .1919 
Bar<fe  S  Car  Co  1st  g  6s... 1942 
Gramercy  Sug  1st  gold  6s.  1923 
111  Steel  Co  deb  5s 1910 

Nonconv  deben  5s 1913 

Int  Paper  Co  Ist  con  g  6s.  1918 
Knic  Ice  (Chic)  1st  g  5s. .1928 
Nat  Starch  Mfg  Co  1st  g  6s  1920 

Skg  fund  deb  5s 1925 

St«n  Rope  &  T  1st  g  6s. ..1946 

Income  gold  58 1946 

V  S  Leath  Co  sf  debg68..1913 

niiscellaneons 

Adams  Ex  col  tr  g4s 1948 

AmDk<feImp5s    -See  Cent  N  J 


M-N 


MS 


96     Sale 

80       82 

101     


9934 

■'1081a  109 

98 

107% 

95 

* 60 

*     8        9 


106*4 


95  96 

81     Apr'Ol 


105     Jan  '00 

993<       9979 

99     Jan  '99 

100    Apr'Ol 

1081a  Apr'Ol 

93     Aug'OO 

107 

95 


107 
95 


59     Apr'Ol 


8 


81a 


114    Apr'Ol 


106        106 


61 


25 


9014   961a 
781a   85 


90     100 


100     100 
105     109 


107     110 
93       95 
461a   721a 
6       12 

113iall5 


10418109 


niiscellaDeous 

Bkln  Perry  Co  Ist  con  g  58 1948 
Bkln  W  &  W  H  1st  5s  tr  ctfa. . 
ChicJc&  St  Yard  col  g5s. 1915 
Det  M  &  M  Id  gr  3iaS  S  A.1911 
Hack  Wat  Reor  1st  g  5s. .1926 
Hend  B  Co  1st  s  f  g  6s.. ..1931 
Hoboken  L&  I  gold  5s. ..1910 

Iron  Steamboat  1st  6s 1901 

Mad  Sq  Garden  1st  g  5s..l919[M-N 
Man  Bch  H&Lgeng4s..l940;M-N 
Newport  News  Shipbuilding  & 

Dry  Dock  5s dl990  J-J 

N  Y  &  Ont  Land  1st  g  6s. .  1910  F-A 
St  L  Ter  Cupples  Stat'n  <fe  Prop 

Co  Istg 4 "as  5-20  year..  191 7 
S  Yuba  Wat  Co  con  g  6s. .1923 
Sp  Val  Wat  Works  Ist  Cs.190G;m-S 
Vermont  Mar  1st  s  f  5s...l910i  .... 


F-A 

j'-'j 
A-O 

J-J 

M-S 
M-N 
J-J 


J-D 
J-J 


76     Sale 
!"i;;"3234 


89iaApr'01 

751a       7778 
111     Mar'Ol 
32  33 


113     Nov'99 


90     Ocf99 


101     Feb'97. 
113  la  J'ly '00. 


8414  91>« 
68       78 
111     111 
291a   361a 


*  No  price  Friday;  latest  bid  and  asked,    a  Due  Jan     6  Due  Feb    d  Due  Apr    ^DueJ'ne    A  Due  J'ly    te  Due  Aug    n  Dae  Sep    i?  Due  Nov    g  Dae  Deo 
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Volume  of  Business  at  Stock  Exchanges 


TKANSACTIOXS    AT    THK   NEW   YOKK    ST<X;K    EXCHANGE 
DAILY.   WEEKLY   AND    YEARLY 


Week  ending 

May  3 

I'JUl 


Saturday  

Monday 

Tuesday 

Wednesday 

Tliursday 

Friday 


Total.. 


Stocks 


Shares 


Par  value 


Kailroad  Sec 
Bonds 


HOL 

2.619,736  $2.-;8.077.100 
*3.2H1.226  32.S.13,S,6"0 
27r>.;)40,800 
282,088.900 
290,782,700 


2,82:>.'t08 
2,8.04.689 
2,045,277 

*14,524,426  $1,430,028,100  $.38,175,000!  $242,000 


IDAY 

$7,287,000 
6,434,000 

11.56.5.500 
6,977,500 
5,911,000 


State 
Bonds 


$47,000 


155.000 
40,000 


V  S 
Bonds 


$27,000 


10,000 
13,500 
10,500 


$67,000 


•Heaviest  on  record  for  one  day  or  one  week. 

Sales  at 

New  York  Slock 

Exchange 

Week  ending  May  3 

January  1  to  May  3 

1901                1900 

1901                     1900 

Stocks— No.  shares 

Par  value 

Bank  shares,  par. . 

BONDS 

Government bonds 

State  bonds 

KK.  and  mis.  bonds 

14.524,426 
$1,430,028,100 

$67,000 

242.000 

38,175,000 

2,186.462 
$214,303,000 

$187,900 

0.300 

9,006,500 

]29,.591.395 

$12,599,700,6.50 

$109,325 

$908,170 

2,022,900 

470,048,600 

$473,039,670 

50,492,647 

$4,858,791,302 

$50,750 

$4,0.')  1,220 

1.074,700 

220,974,900 

Total  bonds 

$38,484,000 

$9,200,700 

$226,100,820 

DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Weekending 

Boston 

Pfiiladelphia 

May  3 
1901 

Listed 
shares 

57,772 

78,999 

95.314 

111,416 

112,713 

100,092 

556,306 

Unlisted 
shares 

Bond 
sales 

Usted 
shares 

Unlisted 
shares 

Bond 
sales 

S.aturday 

Monday 

Tuesday 

Wednesday. . 

Thursday 

Friday 

19.903 
25.339 
15.:i2.") 
22.027 
42.0,S4 
72,638 

$88,500 
80, 1 00 
124.S00 
152,930 
126,800 
111,490 

684,620 

59,423 
102.193 
137,183 
92,073 
78.492 
97,485 

566,849 

2,410 

8,267 
12.471 
6,255 
1,118 
7,408 

$98,700 
151,600 
164,700 
179,i;oo 
273.300 
260,600 

Total 

197,316 

44,589 

$1,128,500 

Outside  Securities 


For  Weekly  Review  of  Outside  Market  See  7th  Page  Preceding. 

Street  Railways 

Bid 

Ask 

Street  Railviays 

Bid 

Ask 

NEW   YOllK  CITY 

Indianapolis  St  Ry    See 

Phila 

list 

Bleeck  St  &  Ful  F  stock. 

35 

37 

J  C  Hob&Paterson 

2OJ12 

211-2 

lstmort48  1950.. ..J-J 

100 

102 

4sgNovl  1949. ..M-N 

i  81 

82 

B'way  &  7th  Ave  stock. . 

236 

240 

Lake  St  (Chic)  Elev  stock 
Deb  5s  1928.              J-J 

1334 

14 

1st  mort  58  1904..  J-I) 

102 
109 

103 
111 

103 
5118 

103 '2 

2dmort  5s  1914 J-.l 

Louiav  St  Ry  58  1930  J<feJ 

120 

0(in  5s  1943    See  Stock 

Exch 

ni3 
no2'-2 

list 
115 
103 '2 

Common 

75 
106 

nish 

80 

B'way  Hurl  l.st  5sfiU  1924 

Preferred 

112 

2d  5h  int  a.s  rental  1905 

Lynntfc  Bos  Ist  5s '24.  J-I) 

Central  Crosstowu  stock. 

255 

200 

MinneapSt  Ry5s  SeeStk 

Exch 

list 

IstM  68  1922 M-N 

'a  25 

130 

New  Orleans  City  Ry 

26 

28 

Cen  Pk  N  <fe  E  liiv  stock. 

205 

210 

Preferred 

95 

98 

Consol  7s   1902  J-l) 

104 
176 

105 

180 

North  Chicago  Str  stock. 
1st  58  1906-16 J-J 

Christ' i)T&  10th  St  stock 

Colcfe  9tli  Ave  5s  See  Stock 

Exch 

list 

North  Jersey  St  stock 

26'^ 

211-2 

Dry  D  E  B  &  Bat  .stock.. 

120 
117 

135 
119 

4s  1948         .             M-N 

82 

^25 

83 12 

1st  sold  OS   1932. ...1-1) 

Pat  Ry  con  68  1931.. J-I) 

Scrip   58  1914 F.A 

102 

103 

2d0s  1914 A-O 

5104 

i08 

Eighth  Avenue  stock 

398 
105 

405 
109 

Rochester  Ry 

30 
110 

32 

IIII2 

Scrip  Os  1914 

Con  5s  1930 A-O 

42d  &  (Jr  St  Ferry  stock. 
42d  St  Mail  &  St  N  Ave. 

392 
63 

402 
73 

2d  5s  1933                  J-IJ 

97 

1081-2 

100 

10934 

So  Side  El  (Chic)  stock... 

1st  mort  6s  1910.  ..M-S 

113 

115 

Syracuse  Rap  Tr  Ss  1946 

100 

102 

2d  income  6s  1915..  JJ 

99 

100 

Union  Trac  (Chic)  com... 

14 

Lex  A  V  &  Pav  F  5s  See  St 

k  Kxc 

li.st 

Preferred 

561-2 

57 

Ninth  Avenue  stock 

196 

200 

Unite<l  Rys  (St  L Transit) 

24 

24 14 

.Second  Avenue  stock 

210 
n07i-j 

212 
109 

Preferred 

79 'b 
91 

79  '1 
91 14 

Ist  mort  5s  1909.. M.N 

Gen  4s  1934 J.J 

Consol  5s  1948 F-A 

'^18 

119 

UnitTr<fe  Elec(Prov)  stk 

109 

110 

Sixth  Avenue  stock 

205 

nil 

210 
115 

West  Cliicasco  St 

106 
5104 

IO6I4 
1041-2 

Sou  Boulev  5s  1945.. J.J 

Cong  5s  1936 M-N 

SoFer  1st  5s  1919...A-(.i 

no8 

Tliird  Avenue    See  Stock 

Exch 

list 

Gas  Secnritiea 

Tarry  WP&M  581928 

107 

109 

NEW  YORK 

YonkersSt  RR  5s 

107 

109 

Cent  Union  Gas  1st  68... 

51081.2 

1091-2 

28th  &  29th  Sts  Ist  5s  '96 

111 

113 

Con  Gas  (N  Y)  stock  N  Y 

Stock 

Exc 

Twenty-Third  St  »tock. .. 

400 

110 

EquitGascon5sl932  See 

Stk  E 

X  list 

Deb  58  1906 J-J 

103 

1131-2 

1 06 

115H! 

Mutual  Gas 

320 

322 

Union  Ry  Ist  5s  1942  F-A 

New  Amsterdam  Gas— 

Westchest  Ist  5s  1943  J-J 

5105 

110 

1st  consol  58 

108^4 
Stock 

IO9I4 
Exc 

NY'  Elec  Lt  HtifcPow  NY 

BROOKLYN 

Gold  5s    See  N  Y  Stock 

Exch 

list 

Atlan  Ave  5s  1909. .A-O 

noi 

109 

N  \'  <&  East  River  Gas— 

Con  5s  g  1931 A-O 

114 

h  list 

115 

1st  5s  1944 J-J 

5113 
108 

115 
112 

Impt  5s    See  Stock  Exc 
BB&  WE5s  1933. .A.O 

Consol  58  1945 J-J 

100 

102 

Nor  Un  Ist  5s  1927. M-N 

1051-2 

lOOH'. 

Brooklyn  City  stock 

240 

246 

Standard  Gas  common... 

132 

134 

Con  5s    See  Stock  Exch 

list 
105 

108 

Preferred 

149 
115 

151 
117 

Bklnl^rosstii  5s  190H.J-.J 

1st  53  1930 .M-N 

Bkn  ilgts  Ist  5s  l'J41  A-(i 

105 

108 

BklnQCo&Sub    SeeHlk 

Kxch 

list 

OTHER  CITIES 

Bklyu  Hap  Tran    See  Slk 

Ex  oil 

list 

Baltimore  Coiisolidat  See 

Bait 

list 

Coney  Island  &  Brooklyn 

325 

102 

i03" 

Bay  State  Gas 

Bosto 

1 
n  list 

Ist  5s  1903 J..I 

Boston  United  Gas  boud.s 

Cscrttsiuitbt  1903.. J-J 

101 

102 

Buftalo  City  Gas  stock... 

7 

10 

BrkCcfc  N  5s  1939. J..J 

114 '-J 
105 

ios" 

1st  5s  bonds 

5  70 
Exch 

74 
list 

GrSt&New  1st  58 '06  F.A 

Chicago  Gas    SeeNYStk 

Gr'pt  &Lorinier  St  1st  O.-- 

115 

117 

Cincinnati  Gas  <fe  Coke... 

209 

210 

Kings  Co.  Elev.ated— 
Isit  4s  1 949    See  Stock 

Col  Gas  L  &  Heat  com... 

44 

46 

Exch 

83 
113 

list 

86 

115 

Preferred 

85 

no6 

12 

87 

1 07  i-j 

14 

Nassau  Elec  pref 

1st  5s  1932                  J-J 

5s  1944 A-O 

Con.sol  Gas  (N  J)  stock.. 
Ist  58  1936 J  J 

Ist  48  19.")1 J-J 

97 

98 

81 

S3 

NewWb's  &  Fl  1st  ex  4'-js 

105 

108 

Consol  Gas  (Pitts) 50 

Steinway  1st  6a  1922. J  J 

iU5 

117 

Preferred 50 

t 

501-2 

Bonds  58 

115 

OTHEl!  CITIES 

Consuni  Ga.s  (J  City)— 

Buffalo  street  Uy— 
1st  consol  5s  1931.  .F.A 

Isi  6s  1904 M-N 

5103 

105 

illl^2 

nsi-j 

Detroit  Gas    See  N  Y'  St  k 

Exch 

Ust 

Deb  6s  19 17 A.O 

106 

107 

Essex  cfc  Hudson  Gas 

34 

36 

Chicago  City  HR  stock... 
Clevel.in.t  City  Kv 

255 

265 

Fort  Wayne  (Ind) 

36 

45 

90 

100 

Isl  6s  1925 J-J 

50 

00 

Cleve  City  Ist  5s  1909.  J-J 

103 

Grand  Hanids  stock 

1071-2 

109 

Cleveland   lOloctrio  Hy... 

.SO'j 

S():'4 

1st  5s  1015 F.A 

51041-2 

1051- 

Con  5s  1913 M.S 

104 

Hartford  (Ct)  Gas  L...25 

t    48 

50 

Columbus  (O)  St  Ry 

38 
97  "o 
ila  list 

38 13 
101 

Hudson  Co  Gas 

35 
102 

40 
103 

Preferred 

5sgl949 

Indiana  Nat  <&  lU  Gas— 

Colnm  Uy  con  5s    See  Ph 

Crosstown  1st  5s 

§110 

113 

1st  6s  1908 M-N 

46 

50 

<tran<l  Rapids  Ry 

28 

30 

Indian.ipolis  Gas  stock.. 

55 

60 

Preferred 

81'-2 

82  Vj 

1st  6s  1920 M-N 

98 

100 

<»aM  >>ecurities 

Kansas  City  Gas 100 

58   1922 A-O 

Laclede  Gas  See  N  Y  Stk 
Lafayette  (Ind)  Gas 

iHt  68  1924 M-N 

f.ojran.sport  &  Wab  Val— 

l.st  68   1925 J-D 

-Madison  (Wis)  Gas  stock 

1st  6s  1926 A-O 

-Vewark  Gas  6«  1914 

Ni'wark  Consol  Gas.. 100 

5.S  1948 J-D 

Si-Av  Eng  Gas  <fe  f  ■  See  B 
Ohio  &  Ind  Con  Nat&  111 

Ist  6«  1926 J-D 

P<;ople'»  Gas  cfe  Coke  N  Y 
I'liilailelphia  Co    See  Ph; 

I'rovidence  Gas 50 

St  Joseph  (Mo) 

5s  1937 J-J 

St  Paul  Gas  .stock 

General  5s  1944. ..M.. '- 
Syracuse  Gas  stock 

Ist  5s  1946 J-J 

Western  GaK(Milw) 

5s    See  N  Y  Stock  Excl 

Telesrr  &  Telephone 

P.ellTelephof  Uutlalo... 
<  entral  <fe  Soutli  Aruer.. 
Ches  &  Poto  Teleph  stk. 

58  1909-29 J-J 

Comnier  Union  Tel  (NY 
Empire  <fe  Bay  Statc^'I'el 
Krie  Teleg  <fc  Telep  See  B 

I'rankliii 

e;oid  <fc  Stock , 

lionds 

Hudson  River  "Telephone 
International  Ocean 
.Mexican  Telephone  See 
New  Eng  TelejilKine  See 
Northwestern  Telejrrapli 
N  Y  &  N  J  Telephone. . 

5S1920 M-N 

Pacific  &  Atlantic, 

I 'rovidence  Telephone.  50 

.Southern  &  Atlantic 

Pel  Tel  &  Cable  of  Amer 

Electric  Companies 

Allegheny  Co  Light  Co.. 
Eddy  Electric  .Mtg  Co. 2.' 
Kdi.son  El  Ill(;oN  Y  N  V 
Kdison  KllllCoBrk  NY 
Edison  Ore  Millinjr  Co. 
P^lectro- Pneumatic  Trans 
Fort  Wayne  KlecCo  6s. 

Series  .A 

General  Electric  Co  NY 

Do  pref  See  lioston  list 
Hartford  (Ct)  Elec  Lt  Co 
Xarragan  (Prov)  El  Co  50 
NY  &  Qu'ns  Elec  L  cfePCo 

Preferred 

Rho  Isl  Elec  Protec  Co. 
.Storey  General  Electric 
United  Electric  of  N  J.. 

4s  1929 
Unit  ElecLt'&PowCo" 


Bid 

20 

5102 

Exch 

40 

46 


45 

70 
5107 12 
5140 

55 
5105 
oston  I  ist 

24    I   27 

45  50 
Stk  K^xch 
la  list  j 


Ask 
30 
103 

46 
55 


521-, 

72 
109 
141 

58 
1053j 


\    961-2 

38 

94 1-2 

53 
!   84 

18 

92 

94 
list 


110 

103 

70 
102 
119 

75 
oslon 

45 
118 

90 
120 
116 


42 
95 
5.5 
87 
20 
94 
96 


116 

107 

75 

i24' 

list ' 
50 
120 
100 
125 
118 


Bosto  n  list 
Bosto  n  list 
122    tl26'-2 
163    1 168 
112     115 

7S       85 

9512' 

97 


165 


105 
7 


170 

12 


Stock  Excli 
Stock  lExch 


8 

2\, 
20 
15 
Stock 

190    I 
t    93 12' 

20 

67 
119 

12 

20 

75'., 


11 
f>! 

30 

25 

Excli 


70 


14 
21 
76 


.  See  Ba  It  list 


Ferry  Companies 

Brooklyu  Ferry  stock... 

NY-&Blst68  1911. J.J 

Con  5s  1948    See  stock 
Metropolitan  Ferry  5s 
N  Y  <fc  E  R  Ferry  stock. . 

Ist  5s  1922 M-N 

N  Y<fe  Hoboken  stock... 

Hob  Fy  1  st  5s  1946  M-N 

Con  53  1946 J-L 

N  Y  &  N  J  l.st  5s  1946  J-J 
10th  &  23d  Sts  Ferry.... 

1st  mort  5s  1919... J. D 
Union  Ferry  stock 

Ist  5s  1920 M-N 

Railroad 

Chic  Peo  &  St  Loiii,?  pref 
Prior  lien  g  4  i-2S'30M<S;S 
Con  mtg  g  5s  1930.J&J 
Income  5s  1930 

Denver  &  Southwestern. 

Preferred 

5s  1929 J-D 

Ft  Worthcfe  Rio  Grande.. 

Gt  Northern— NorPacili( 
Colltr4sl906-1921(wil 

Pitts  Besscfe  LE 5(; 

Preferred 5(i 

Seaboard  Air  Line    See  H 

Industrial  and  lliscel 

Aberdeen  Copper 

Acker  Mer  &  Con  6s  1903 
.\malg  Copper  .Vce  Stock 
Am  Agric  Chem  See  1 
Amer  Bank  Note  Co...5ii 
.\m  Bicycle  See  N  YStk 
American  Bridge  Co  com 

Preferred 

American  Can  com 

Preferred 

American  Chicle  Co 

Preferred 

Amer  Grauhophone...lO 

Preferred 10 

Amer  Hide  &  Leather.. 

Preferred 

6s    See  Stock  Exch  list 
Amer  Press  Assoc'n.lOO 

American   Screw 100 

.\.mer  Shipbuilding. . .  lOo 

Preferred 100 

.\m  Soda  Foun  com. .100 

1st  preferred 1 00 

2d  preferred 100 

American  Surety 50 

.\raer  Strawboafd 10(i 

Bonds  6s F..-V 

.\m  Typefo'rs  stock. .lOo 
.\.mer  Wocden  See  Stock 
.\mer  Writing  Paper 

Preterred 

5s 

Barney  &Sm  Car 100 

Preferred 100 

Bliss  (  dmpany  com 50 

Preferred 50 

B(indi\b  Mort  Guar. ..100 
British  Columbia  Copper 

Brownlow  MA-M  Co 

Celluloiil  Co 100 

Lent  Fireworks  com.  100 


IOOIr 
3612 

74i2i 
alt  list 


24 

114 
Exch 
108 
ti9 
5  95 
82 
5113 
5   94 12 
I0512 
75 
5105 
34 
5  97 12 


5 

5105 
90 
16 
6212 
69 
95  lo 


I 


26 

116 

li.st 

110 

71 

96 

84 

115 

95 

107 

80 

103 

36 

98 


6 

107 
92  H. 
I8I2 
631- 
71 
96 


lni!u»>trial  and  .Uiscel 

Cent  Fireworks  pref.  100 
<  liateaugay  Ore  &  I  6s'15 
Ches  &  O  Grain  El  inc.. 

4s 

Ciie.sebrough  Mfg  Co  100 
Claflin  (H  B)  Ist  pref  100 

2d  preferred 100 

Common 
Col  <fe  Hock  Coal  &  I  pref 

1st  gos  1917 J.J 

Gompressed  Air  Co 

Consolid  Car  Heating  100 
Consol  Firew'kb  com.  100 

Preferred 100 

Con  Ry  Elec  Lt  &  Equip 
Consol  Rubber  Tire.. 

Preferred 

Corbin  Cabinet  Lock. 100 

Corbin  (P  &  F)  Co 2 

Cramps'  .Sh<feEn  BUIrIOO 
Crucible  .Steel  See  Stock 
Diamond  Match  Co. ..100 
Distill  Co  of  America 

Preferred 

Electric  B(at 

PrefeiTed 

Electric  Vehicle 

Preferred 

Ernp  State  Idaho  MADCo 
Empire  State  Sugar 

1st  68 

Empire  Steel 

Preferred 

Erie<fe  We.stern  Trans  50 
General  Carriage. . 
General  Cliemical 100 

Preferred 100 

Gorham  Mfg  Co  com.  100 

Preferred 100 

Havana  Commercial 

Preferred 

Hkr-JonesJew'lMill.pfd 

Isl  6s  1922 M-S 

Herring-  Hall-Marvin  ... 

1  St  prelerred 100 

2d  preferred 

Hoboken  Land  &  Imp't.. 

08 

fnternational  Elevat.lOO 
Jnternat  PowCo  pref  100 
lulernat'lPump  SeeSfU 
Internat'l  Silver   See  Stk 

Bonds 

Iron  .Steamboat 100 

John  B  Stetson  com. .100 

Preferred 100 

Lanston  Monotype 20 

Lawyers'  Surety 100 

Lawyers' Title  Ins.. .100 

LoriUard  (P)pref 100 

Madison  Sq  Garden..  100 

2d  6s  1919 M-N 

Markee  11  Copper 

Me.x  Nat  Construc'n  pref 
Monon.iiahela  River  Coal 


Bid 

68 

30 

15 

73 

405 

101 

101 


60 

80 

I8I2 

55 

10 

65 

7 

5 

28 

250 

t   90 

78 

Exch 

133 

7 

30 

17 

35 

11 

20 

12 

80 

5100 

5 

36 

t    60 

60 

92 
110 
120 

12 

54  "a 


Preferred 50  t 


IOOI4 
36^8 
76 


1934 


list 
list 


19 
100 
Exch 
oston 
t    53    '55 
Exch  list 
5334!   55 
108     1081-2 
29I4 
78 14 


86 

79 

101* 

11-2 

111-: 

40 

85 
85 
36 
98 

3 
48 

8 


291- 

79  ■ 

90 

80 

lOiy 

12 

121-2 

41 14 
100 


381-2 
101 
6 

52 

12 
190 


27I4..... 
101     I 

57     I   60 
Exeh  Hist 


21-. 

3 

13 

14 

72 

73 

24 

25 14 

131 

125 

1371-2 

125 

380 

18'4 

181.2 

42 

44 

98 

102 

22  Vj 

26 

85 

2 

40 

8 

110 

106 

99 

100 

Exch 

Exch 

94 

2 

110 

115 

70 

100 

375 

115 

5 

40 

25 

14'2 

4812 
40 12 


1534 
85 
23 
83 
6 


Exch 
145 

30 
f       2*4 

70 
114ii 


Monongahela  Water. .  .2.'. 

Mosler  Safe  Co 101 

National  Carbon 10( 

Preferred 100 

Nat  Knam'g<fe  Stamp  100 

Preferred 100 

Nat'l  Gramophone 100 

National  Saw  pref 100 

National  Salt  see  NY  Stk 

National  Surety 10( 

New  Ce  u  t  ral  Coal 2t 

N  E  Elec  Veh  &  Trans  1<: 

N  Y  Loan  <fe  Imp 100 

NY  Biscuit  6«  1911.  M-S 
New  Jer  Zinc  &  Iron  100 
N  Y  El  Veh  Tran.sp..lOti 

Nicholson  File  Co K.O 

Otis  Elevator  com 

Preferred 

Peck.  Stow  &  Wilcox.. 2i 
Pittsburg  Brewing 5( 

Preferred 5f' 

Pittsburg  Coal lOt 

Preferred lOo 

Pitts  Plate  Gla.ss lOo 

Planters' Compress  Serf, 
Pratt  <fe  Whitn  pref.. IOC 
Procter  <fe  Gamble 10(i 

Preferred loii 

Royal  Baking  Powd  pref 
Rubber  Goods  Mfg 

Preferred 

Russell  &  Erwin 2." 

Safety  Car  Heat  <fe  Lt  10( 
Simm'ons  llardw  com  lOO 

Preferred 100 

2d  preferred 100 

Singer  MfgCo 100 

Standard  Milling  Co 

Preferred 

Standard 'oii  of  NJ!. 100 
Sfanil  Undergd  Cable  100 
SlossShertield  See  Stock 
Southern  Cotton  Oil. ..50 
Standard  Coupler  com... 

Preterred 

StillwBierce  <fe  Sm  V  ptd 

Storage  Power 

Swift  <fc  Co 100 

1st  5s  1910-1914.. ..JJ 

Tennessee  Copper 

Texas  &  Pacitic  Coal. 100 

1st  Os  1908  A-V 

Title  Guar  &  Trust ...  1 00 
Trenton  Pottery  com  100 

Preferred 100 

Trow  Directory  new..  100 

Union  Coppi-r 

Union  Steel  Jt  Chain 

Preferred 

Union Switch&Signal5('|t   71 

Preferred 5o  t   ^"ht 

Union  T\-pewr  com. .10(1       00 

1st  preferred 100    115 

2d  preferred lOU    ll.=>i--' 

U  S  Cast  Iron  Pipe >-'-i 

Preferred 41 

V  s  Envelope  com. ..100 

Preterred 100 

U  S  t;l;i-s  common...  100 

Preferred lOC; 

U  S  Stee;  Corporation  See  Stock 
Va  Coal  Iron  <&  Coke. lOO        7 

5s  1949 M.S      55 

Westinirli  .\ir  Brake..50  1 185 
White  Kuob  Mining |      18 


A  tit 

72 

45 


80 
425 
1(>3 
103 


Co 
90 
20 
60 
20 
75 

8 

5I4 
32 
300 


80 
list 

134 

Tia 

31 
20 
40 
12 
25 
]2>4 
85 
101 
9 
40 

-  -  ->•• 

3 
70 
97 


121^ 

56 

55 


55 

15 


list 
list 
98 
21a 


130 

80 
110 


125 
7 


25i,j 
14<^ 
49 

106"* 


85i» 
24 
85 
10 


list 


4Tf 
120 

34 

94 

26 

27 

46  lo 

34  ii 

97> 
164 
oston 

S5 
340 
206 

94 

35 

89 

60 
137 
1691-2 
140 
145 
245 
5 

24 

71 
840 


35 
3 

85 
115 


34 1« 
94  lu 


271a 
403* 
3413 
9734. 

1041a 
li.st 
95 


Exch 
i    55 
33 
120 


13>2 

105 
5102 
•J4ic 

1011-2 

5IO6 

SOU 

5 

62  >a 

65 

71* 

6 


94 !» 
3534 
89i«. 
C3 

142 

1721a 

145 

l.-.O 

260 

7 

25 

73 

845 

214^ 

list, 

■37'* 
125 

70 

14% 
107 
103 

25 


92 

39 

139 


110 


8 
67  >. 


WortliiiiiT  I'n* 


.1001   111 


IH 

10 

30 

71 »» 

921a 

611* 

117 

117 

914 

41  >. 

50 

94 

39 1*. 

140 

E.\cll. 

9      1 
56-;^ 

18S     i 

20 

114 

5  Buyer  pays  accrued  interest.        t  Price  per  share. 
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THE    CHKOMCLE. 


[Vol.  LXXU. 


Boston,  Philadelphia  and  Baltimore  Stock  Exchanges — A  Daily  and  Yearly  Record. 


Jiliare  Prices— Not  Per  Oontam  Prices. 


aaturday, 
April  27. 


9BS 

180 
•347 

198 

198^ 

IBS 
• 

'68 

148 
88 
84 
88X 
98 


sesvi 

180 


199 
lfi>«% 
IBS 
138 

5S% 
148 

asH 

34 
80 
83 


Monday, 
April  29. 


SIS     8ia 

a 
19M    11-16 
88><     88H 
87  6-ie  9-18 


108  1C894 
91«  92^ 
81)4  3  H 
17»a  17H 
98^    9894 

191K  182^ 
*3S        28M 
83        83 
l^a      IH 

liiii  117' 

180  ISO 
176  177 
442  445 

116  117 
fiSO  830 
23^  21 
63M  63 
37>9  aiH 
Sg^a    6?^ 

t*S»li      '•■••! 

77J<    78 
•7H      7H 


98       93 


86*3    35M 
6«      «K 
183     133 
13M    13H 


•«4M    65« 

7BH    75H 

•  mi  and 


SBaig 
175 
'84B 
199 
99H 
163 

II 

"ei" 

147 
38 
34 
89 


368 
180 
947 
199 

I'^S 
133 

om 

C8 
148 
38H 
S4HI 
89 


313     i\3H 
76)4  77  6-16 

i«%  "io  i-'e 

37  9-16  88)4 
36«  87H 
46H  47 
109M  119)i 
9aw,  96)4 
31  3'H 
I7i<  17h 
»8>t    SSiX 

130      125 
•38        »8H 
821q    8<1V, 

iHH  '49 
12  ■HlBlH 
176  17? 
446  457 
116  118 
•830  835 
3S?g    24?^ 

• 68 

37        87)4 
60        68 


78  78 

7  7>6 

8  8 
15  15 

>91M  92 


85M    SeM 

6H      694 

183>9l88S 

ISH     14)i 


65       65 

75        75 

■ikedprloec 


Tuetday, 
April  30. 


178 

8*T« 

l»8)t 

19»H 

159H 

"e's" 

57?^ 
147 

88J« 
33H 


368 

180 

847Wi 

8   0 

199^4 

163H 

133 

e»M 

53)4 
147)4 
33 
34 
89 
23 


811      2'3 

T7)i    7914 

815  14  819g 

as  11-18  8}i 

27  11-16  HH 

37        27^4 

47        47 

ilT>i  119)4 

97        97>4 

am     31)4 

17h     )7H 

e8«     88H 


1S3H 

8H^ 

88>a 

)% 

H 

148H 

181H 

174 

448 

116 

835 

♦aaJa 
37  >a 
60 


184«< 

28H 
82)4 

196 

148h 

123)4 

178)4 

453 

117 

835 

63 

3:« 

61J4 


7^  78 
7  7 

7«      75K 

IS  16 

•91^  93 


85«    36Ji 
6)4       694 
189)i  183 
14        14)4 


64        ««i^ 
76        76 
no  lale  ws 


Wednesday 
May  1. 


363)4 

•i77 
345 
199 

•153 
138)4 

e7>u 

B6>4 
1*7 

38« 
33)4 
88)4 
86 
•94)4 


863 

18'i 
846 
199 
19X)4 
1B3H 
183 
B8X 

;7>4 

147 

899^ 

aa^ 

83% 
8994 


8101g81I 

78)^  79  1-16 

31)4  8  11-14 

39        40 

b 
87        9:^ 
46%    47 
117%  1-39^ 
97^     99 
81         8 1)4 
17%     1796 
»8)4    98)4 


132 
28 
81)4 
196 

146 
183 

175)i 
448 
115 
835 
8396 

■37" 
60 


134 

28 

SB's 
)96 
H 
14896 
12d 
176)4 
449 
116 
840 

li4)4 

'87X 
61)4 


77)4  7-9< 
6«  6% 
7>*       794 


♦3IM    Bl« 
144>g  144)4 

35>a    85)4 
•"96      698 
122M 133 
14>a    14)4 


64^    6419 


made. 


Thursday, 
May  2. 


3'<9 

•177 
•845 
19« 

163)4 

6H96 
•147 

3SM 
33 
88)41 
a9)4 


869 

243* 

199 

19>1 

187 

133 

«rt)4 

58>4 
llH 

39 

83)4 

89 

29J4 


101       101 
810      310 

77  9-i6  78H 
9196  82H 
39)4    3bl94 

869<  26% 

4H)4  4  6H 

138X  138tt 

98  98)4 

31  3194 

1796  ^796 

98  98 

131><  12i<4 

83        28H 

81        83H 

196      196 


147      149 

176*'  178)4 
418     45(1 
114     lie 
835     837)4 
33H    3394 
•dl»2    B3 
36H     8894 
69)4    60^ 


77 
694 
79* 


77)4 
6% 
796 


91)4  er- 


86%    36  i4 
696      «^ 
18296  18296 
16        16 


65 


•64 

•76« 

a  76  6-16 


Friday, 
May  3. 


•360 

177 
•345 
198 
197>9 
•155 
•180 
«7% 
S6>4 
147)4 
37«4 
SIM 
88«4 
8796 
•94 


363 

177 

843 

193 

198^ 

1B7 

133 

6J 

69t4 
\*1H 

889* 

34 

89 

29)4 

96 


811      811 
d 
9l>9    39)4 
18  9-iB  89>4 
8796  S  IM-l 
8696     2696 
45»3    46 
laiiQ  12-1)4 
9696     98 
Sm     31% 
1796    n>» 
98        98 


119 

•87 

•d!X 
196 
»>6 

148H 

133 

174 

435 

*iia 
•385 

83 
•6I94 

89 

B9 


am 

88 
83 
196 

15)4 
133 
176 
443 

114 

83?)4 
28% 
62  !4 

36)4 
61 


76  76)4 

6)6  694 

7)4  794 

14»a  14% 

•91  95 


83X    8594 
ex      6!.4 
13194  123)4 
15        15 


64        61 
75        76 
78  916 


ACTIVE  STOCKS. 
H  Indloates  onllsted. 


„  Railroad  Stoekc. 

Boston  &  Albany ( Boiton) ....  100 

Boston  Elevated,  fall  paid..       "       ....100 

BontOD  A  Lowell ,        "       ....100 

Boston  4  Mntne .,        "        ....100 

Ohio.  Burl.  &  dulnoy "       ....100 

ChlcJuno.  ADn.Stook  Yds.       "       ....100 

Preferred "       ....100 

Chootaw  Oklahoma  &  Qnlt . .  ( Phlla.  • . . . .  50 

Preferred "       50 

KltohbnrK,  pref (Boston;. ...100 

I>ehiRh  Valley (Phlla.)  ....   50 

Massachusetts  Bieot.  Cos.  1i.( Boston)..,.  100 

Preferred  T , ...  100 

Mexican  Central ....100 

Northern  Central (Bait.)  ....   50 

Northern  Paolflc... (Phlla.)  .,..100 

Preforred "       ..,,100 

Old  Colony , (Boston). ,,,100 

Pennsylvania (Phlla.)....   50 

Heading  Company ,        ••        ....   50 

1st  preferred "       ....   50 

2d  preferred ,,,       "        ,,,,   50 

Seaboard  Air  LIns    (Bait.)  ,,.,100 

Preferred , ,.       "       ....100 

Onion  Paolflo (Boston)....  100 

Preferred ,       "       ....100 

Union  Traction,  $17X  paid.  (Phlla.)..,,   50 

nnlted  Ry  &  Hleo.  Oo (Bait.)  ,,,,  60 

WestHnd  Street. .(Bosion)....   50 

Miscellaneous  8)toeks. 

Amalgamated  Copper! (Boston). ...100 

Amer.Aprrlonl.  Chemical?..        "        .,,,100 

Preferred !. "       ....100 

American  Alkali .,  (Phlla.)....   50 

Preferred,  $10  paid "       ...,  60 

American  Sugar  ReflnlngT. (Boston). ...100 

PreferredT.. ,,       "       ....100 

Amer.  Telephone  ATel.Co..       "       ....100 

Boston  A  Montana "        ....   25 

Butte  &  Boston  ...,,, "       ....   10 

Calumet  &  Hecla "        ....   85 

Cambria  Steel,  « 1 0)6  paid ...( Phlla. ) ... .   50 

Consolidated  Q&» ,  (Bait.)  ....100 

Dominion  Coal (Boston)....  100 

Hrle  Telephone ,,       "       ...,100 

Federal  Steel ,       "       ....100 

Lehigh  Coal  ft  Narlgatlon. . .  (Phlla.) ....  50 

Mariden  CoU  .,,, "        ,,,,100 

Ni»tlonal  Asphalt  t  ..,,, "       ,,,,  60 

Preferred! "       .,..  60 

New  Bng.  Cotton  Yam,  pref  .(Boston) ,.,,  100 
New  Bngland  Telephone....       '•       ,...100 

Old  Dominion  Copper t "       ....   25 

Philadelphia  BlecK  6pald..  (PhUa.) 

United  (jas  Improvement!..       "       ....  60 

United  States  OU. . . , , , (Boston) ....  35 

WelsbachCo (Phlla.)  ....100 

Westlngh.  Hleotrlo  &  Mfg. . . (Boston) 50 

Preferred "  .   5<' 

b84I-VB    297-16        0987-16   39  3-16 


Sales 

of  the 

Week. 

Shares 


9!0 

17fi 

77 

1,00(1 

14,176 

901 

If 

82,475 

81,919 

104 

85,805 

3,430 

a.osu 

18,038 


as 
I'l 

16,114 

137,5.2 

'l,6i»S 

79.403 
6,9  i  8 
4  HI5 

3l,67« 
6,535 

13,544 

3,681 

6J8 

84,855 

550 

691 

3,460 

1,850 

88,908 

89;^ 

8,868 

l,'190 

4,308 

8« 

31,699 

576 

8,»77 

7,575 

i'.eVe 
3,000 

2,705 
760 
830 
603 

9,85M 
19,482 

1,918 

1,140 


1,810 
385 


Range  of  Sales  in  1901. 


Lowest. 


351  Jan.  3 
1 69)4  Jan.  1* 
341  Jan.  3 
1 9  i  Jan  ^ 
13S)4  Feb.  14 
14<)4Jan.  21 
126     Jan. 

37)4  Jan. 

4  3     Feb 
I3t»     Jan. 

ihhi  Jan. 

24     Jan. 

77)4  Jan. 

1314  Jan. 

88)»  Jan- 

79     Jan. 

8'H  Mar, 
305     Jan. 

7iy  Jan. 

12)4  Jan.     < 
32  3-16Jan.8J 


23 
2.1 
19 

4 
29 
17 
89 
Ik 
8> 

4 

31 


19  Jan. 
&W  Jan. 
3494  Jan. 
78)4  Jan. 
83  Jan. 
2vt?<  Mar 
1894  Var. 
9v:94  Jan. 

84>4  Jan. 

3(<     Jan. 

80     Jan. 

IM  Apr. 

^6  Apr. 

13194  Jan. 

117     Jan. 


151 

300 
76 

S3; 


Jan. 
Jan. 
Jan. 
Apr. 


1694  Mar. 
58  Jan. 
ai%  Feb. 
46  Mar. 
41)4  Jan. 
V>i%  Jan. 

6     Feb. 

4%  Jan. 

8)4  Jan. 

90     Feb. 

137)4  Jan. 

28)4  Jan. 

6)4  Jan. 
13194  May 
UH  Jan. 
40  Jan. 
54  Jan. 
66  Jan. 
d7t5  1 


Highttt 


'.465  Apr. 
180  Mar. 
848  Apr. 
300  Apr 
199)<  Apr. 
160  Mar. 
185     Apr. 

69)6  Apr.  99 

59t4  May     8 
148      Apr.  93 

3996  May     1 

37      Mar.  80 

91      Mar.  80 

39%  May     3 

(-6  A  r. 
105)4  Apr. 
101  May 
ai3)4  Apr. 

81  Apr 
33  ll-18Mayl 

40     May     1 
89  7-16May 

3())4  Apr. 

49)4  Apr. 
'381a  May 

99     May 

37     Jsn. 

18)6  Mar, 

s  9     Apr. 


15 
7 

38 
21 
80 
11 
S 


84 
29 
8 
99 
36 


1 
8 
8 
3 
1 
9 
89 
98 


128H> 

3i4 
85)4 
296 
96 
168 
134 
177 
457 
119 
860 
4X 
63)6 
40)4 
99 

5f94 

7996 
796 
8% 

16 

99 
146 

3894 

896 

128)4 

17 

65 

68)4 

76 
77  1-1 


Apr.  IS 
Feb.  15 
Feb.  16 
Jan.  19 
Mar.  4 
Apr.  17 
Mar.  99 
Apr.  20 
Apr.  99 
Apr.  80 
Mar.  6 
Apr.  IB 
Apr.  26 
Mar.  16 
Jan.  9 
Apr.  3 
Apr.  It 
Jan.  8 
Feb.  IS 
Feb.  18 
Jan.  8 
4pr.  18 
Mar.  S 
Feb.  13 
Jan.  9 
Mar  90 
Apr.  19 
Apr.  19 
Apr.  90 
6 


INACTIVE  STOCKS 

RAILROADS.— Prtce* 
Amer.Rallwa;s(Fhil)  60 
AU  *  Charlotte(Balt)  100 
Boi  A  Maine  pf .  ( Boat)  100 
Boston  &  ProT.  "  100 
OsntralMass...     "      100 

Prsf "      100 

Uoan&Passani  "  100 
Oonn  River.,..  "  100 
ConoolTrPitU!(PhU)  50 

Prsft "       BO 

aa  South  &  Fla.  (Bait)  100 

1st  pref "      100 

Sd   pref "      100 

il'nDant'nPass(Phll)  60 
Hsitonv  MAT     "        60 

Pref "       60 

Inds  Street....,  "  100 
K  0  Ft  S  &  M.  .(BoBt)lOO 

Prsf "     100 

liUtle  8ahny)k.(Fhll)  60 
Mains  Central. (BoBt)lOO 
SUnehill  &8H.cPhil)  60 
Ussquehon'g  V.  "  50 
JforthPenn....  "  60 
Psrs  Marqn'ts.(Bost)100 

Prsf. "     100 

PhU  Germ  *  N.(PhU)  60 
Phlla.  Traction  60 

Bts  Co  Oeneral!    "      , . , . 

OEltsdNJ (Phil)  100 

DnPowA  Trans  "  25 
West  Bnd  pref.(Bost)  60 
WestJer&8B.(PbU)  50 
WeitNY&Pa.  "  BO 
Wis  Cent,  new.(Bost)100 

Pref "     100 

Wor  Nash  h  B.     "     100 

MI8CBLLANKOCS. 
Allonei  Mlnlng(Bost) 
A9ieT.Cement1(Phll) 
Amer.  I.  &  B  . . 

Aroadlan ,(Bost) 

Arnold  Mining.  " 
Atlantic  Mln'g.  •> 
Baltic  Mining. .     " 

MthBtfel (PhU) 

Boston  )ineoLt.(Bost)100 
Oambrla  Iron.. (Phil)    50 

Canton  Co (Bait)  100 

Osnten  Mining ,  ( Bost) 

Central  OU " 

Oon.  Lake  Sup.  (PhU) 

Pref ,.,..     " 

Daov.  Bessemer  " 
OeLong  H  &  B  " 
Dlam  State  St  " 
Oomln  Coalpf.(Bost)100 
Domlron&S.I' 
Saston  Con  Bl .  (PhU)  BO 
JdlsonEl  Ill...(Bost)100 
JlleoOoof  Am!.(Phii)  60 
i'ranklln  Mln'g.  (Best)  85 
•ensral  Blect. .    "     100 

Prsf "     100 

Ind-Bgyp  Com  (Bost).  100 
IntBntH&SM  "  10 
lDtBP&Dynam(PhU)  60 
UlsBo7ale1...(Bost) 
Msnolac  Bab.. (PhU) 

Pref " 

Mar7landBrsw.(Balt)  100 

Prelsrred.,,      "     100 


86 

5*6 
25 
35 
35 
25 
60 


85 
60 
60 


Bid. 

Ask. 

May 

3. 

43J4 

sss*** 

166 

160 

178 

800 

306 

160 



270 

880 

8tM 

I,,,.. 

149" 

• , , , , 

46 

50 

73 

#••••» 

!!•»••• 

100 

140 

69 

170 

83 

63 

63 

66 

74 

73 

»7>4 

2K 

285 

••■•*• 

4096 



116 

11694 

68 

aiM 

22 

47 

47H 

180 

135 

3 

8>6 

7 

20 

2PJ4 

8H 

4 

84 

85 

48 

49 

88^ 



237 

340 

4694 

88 

100 

31 

81)4 

10)t 

11 

87M 

47J4 



\Vi 

"eji 

.  s  •- 

114 

•  •  ••• 

37 

87>6 

940 

894 



19 

19^ 

9^7 

329 

886 

4 

7 

1 

8 

9 

•  •  •  • 

68 

68^ 

1 

1>6 

2M 

STOCKS -BONDS 


MI8CBLL.— Concluded, 
janranthaler . .  (Bost)  100 
<as  Telephone  "  10 
NewBngOs&CI  "  ,... 
NewHavIA  S.(PhU)  6 
NoAmGDredg(Bost)  10 
Old  Col  Mining.  "  36 
Osceola  Mining.  "  25 
Palmetto  Co.. ..(PhU)  85 
ParrottSil&Cop(Bost)  10 
PennHleoVeh.(PhU)  60 

Pref. "        60 

Pennsyl  Salt...  "  60 
Pennsyl  Steel!.     "      ,.,. 

Pref! "     100 

PhilaCo.. "        60 

Planter8Comp!(Bost)  100 
yulncy  Mining.  "  25 
Rhode  Isl  Mln..  "  85 
Santa  Ysabel  G     "  5 

Susquel  <Sfc81I..(PhU)  5 
Tamarack  Mln. (Bost)  25 
Tidewater  8t...  (PhU)  10 
TomnKton"A"(Bost)  2.'3 

Pref.... "       25 

UnCopL&M'g  "  25 
DnBlL&Powpf  (Bait)  60 
Unlt«d  Fruit  (Bost)  .100 
Un  Shoe  Mach..     "       26 

Pref.... "        85 

US  Mining...,  "  25 
DSPHor8eCol.(PhU)  1 
Utah  Mining.. (Bost)4-86 
Warwick  I  &8.(PhU)  10 
Westm  rel  Coal  "  50 
Winona  Mlnlng(Bost)  85 
Wolverine  Mln.     "        86 

itond»— Boston. 

AmBeilTel4s..l908  J&J 
A  T&8  F  gen  g  4s .  '95  A&O 

Adjustment  g  4s.  .1995 
Boston  Term'l  S)i(s. .  1947 
BosUnOaslstSs.'39J&J 

2dM5s 1939  J&J 

Bur&  Mo  Ri  v  ez'pt  6s.  J&J 

Non-exempt  6s. '18  J^ 

Sink  fund 4s.. 1910  J&J 
Ch  Bur  &  g  4s. 1922  F&A 

Iowa  DiT  4s. 1919  A&O 
Chicago  Jnnc5s.l915J&J 
Oh  &No  M  gu  5s. '31  M&N 
ChlA  W  M  gen 5s.'21  J&D 
Curr't  Klv  Ist  5s.'27  A&O 
D  G  R  &  W  1st  4s.'46  A&O 
Domln  Coal  IstBs.'lSM&t' 
■:<.et'n  lit  M  6s  g.'OB  M&8 
Fr  Hlk&M T  Xst  6s  '33 end 

Unst'p'd  1st  6s.'3S  A&O 
lUln  Steel  oonv  5s.'l0  J&J 

DebentareBs.l913A&0 
ECC&SlSt5sg.'25  A&O 
K  0  Ft  S&Q  1st  7s.'08  J&D 
K  C  F  8&Mcon  6s.'28M&N 
&CM&Blst4s..'34M&8 

Income  5s 

S  CAM  Ry&B  5s.'39  A&O 
K  C  8t  Jo  &  C  B  7s.'07  J&J 
LRoak&F81st7s.'05J&J 
Mar  H  &  Ont  6s...'2B  A&O 
Mex  Cent  4s  g. .  191 1  JftJ 

Isi  oon  IBO  3s  g  uon-cnm 

9d  oon  Ino  3s  non-cam.. 


Bid.    Ask. 


161 
8 
11>« 

496 


4 
90 

64k 
196 
196 


4654 

13 

177 

696 
1 

854 
338 

■87>6 
88 


197 
31 
84)4 
8I94 

"88  H 
794 

C  •  •  A  S  S 

4 

60 


{100)4 
{108)4 
\  96 
hl5 
■  86 
I  66 
5117^4 

hoo 

}101 

hos 
2111 

al06 

^109 

{105 

i  09)4 

{109)4 

{112 

{137 

{187 

{100)4 

tlOOH 

{105 

{116 

{131 

{   99 


{107 
{117 
{106 
1118 
{  85 
83 
89 


163 
8)4 
1194 


4^ 

91 


66 


16 
179 
6)4 
IH 

348" 

88 

80 

4 

38)4 

188 

sm 

8494 
22H 

33" 


61 


101 
10394 

98V3 
117 
86 


uaia 


100 

us' 


103 
103 


133 

•  sees 

98 


86 
84 
88 


BONDS 


Boston— Concluded. 
NewBng  congen5s'45J&J 
N  B  CotYarn  5s  1939F&A 
NBGas&C  Ist  5s..  1937 
New  Bng  Tele  5s.' 16  A&O 

6s 1907  A&O 

N  YANBng  lst7«.'05  J4J 
IstmortBs..  ..1905  J*J 
Rutland  1st  6s.. '02  M&N 
Torrlngton  1st  5s  1918... 
West  Bnd  8t  5s.  .'02  MAN 

4>6 1914M&8 

Deb  4s 1916  M&N 

Bonds— Baltimore. 

Anacostla  &  Pot  .,.,,,, 5e 

Atl  &  Ch  Ist  7s.  1907  J&J 

AtlG-LightlstSs  1 917J  AD 

Atl  Coast  L  otf  s  5s  . .  J&D 

Bait  Beit  1st  5s.  1 990M4N 

BaltCPa8lst5s.l911M4N 

Bait  Fundg  5a.l916  M&N 

Bxohange  3)(is.l930J&J 

Balt&Plstesml  1911A&0 

Ist  6s  tunnel  19U..J&J 

Bal  Trac  Ist  5R.1939M&N 

Bxt&Imp6s.l901M&8 

NoBaltDiv3s.l942JAD 

Conv'rtible  5b1  906M&N 

Central  Ry  6s... 1912  J&J 

Consol  5 1932  M&N 

Bxt  &  Imp  5s.1  932M&8 
Chag  City  Ry  1  st  5s  '23JAJ 
Cbas  Ry  a  &  Bl  5s  '99  M&S 
CharlC&A  eit5s.l810J&J 

8d  7s  1910 A&O 

Clty&8ub  lat5B.1922J&D 
City&8ub(Wash)lit5a'48 
Col&Gmvlst5-6.1917J&J 
Consol  Gas  6s.. 1910  J&D 

5s 1939J&D 

Ga  &AialstpfSsl945A&0 
GaCar&Nl9t5sg.l929J&J 
Oeorgi»Pl8t5-6B  1923J&J 
GaSo&Fla  l8t5a.l945J&.r 
KnoxvTrac  IstSs '  38  A&O 
Lake  R  Bl  lBtKu5s'42M,ffca 
Ma<!oujbNlst4)4s  '90M&8 
Maryland  Brewing  6s  .... 
Met8t( Wash)  Ist  5i'25PA 
New  Orl  Gas  1st  5s.. .Tar 
NewpN&OPlst5s'88M&N 
NorfoUi  8t  1st  5s  '44. J&J 
NorthCent  4)4s.l925A&0 

6s  1904 J&J 

Series  A  5s  1926.... J&J 
Series  B  5s  1936.... J&J 
Pitt  Un  Trac  58.1997  J&J 
PotomVal  1st  58.1941  J&J 
8ecAvTn(Pitts)58'34J&D 
Bay  Fla  &  West  5s  '34  A&O 
Seaboard  A  L  4s  1950..,, 

Loan  oertf  s  1903 

8eab  &  Roan  5s.l936  J&J 

OnBl  L&Plst4)<s'39M&N 

UnBy  &  Bil  lst4s*49.M&S 

Income  4s  1949.,,.J&D 

yirg  Mid  1st  6S.1906  M&B 

3d  series  6s..l911M&S 

SdseHes  6S..1916M&8 

4th  ser  3-4-5s.l921M&8 

5th  series  6s.  1926  M&8 

Va  (State)  3s  new.'38J&J 

Fond  debt9-8t.l991J&J 


Bid. 

Ask 

«  

1103 
«   85)6 
«108 
{103 

«108>4 

66 
10854 

6494 

96 

118H 

< •• t St 

§••••( 
•  ssss 

183 
114 

109" 

•••••• 

lOOH 

119)4 
118)6 

.   *  •  ••( 

;o9 

t  tsss* 

i23J4 
114)4 

s  •  t  •■ 



•  •  1 1 

95>6 

98 
131H 

100 

10794 
HI 

"9*0  *■ 
119 

"siJi 

108 
111J4 

iVeJi 

93)4 

53" 

.••••• 

10894 

iss" 

116)4 

iia" 
111 

81% 
114" 

7e>» 

ii7** 

iVi" 
lis 

1  ••sss 

9SH 

•••tit 

• t • s«* 
■  SSSSI 

•  •••« 

>•  SSS 

116 

87)1 
76H 

■■•••• 

96" 

BONDS 

Baltimore— Conctu'd. 
WestN  C  oon  6s.l914  J&J 
WestVaC&PlstBg.'llJ&J 
Wll  &  Weld  5s.  .1935  J&J 
Bonds— Philadelphia 
Alle  Vy  Beit  7sl91()A&0 

Asphalt  Co  5a  tr  otf s 

Atl  City  1st  58g..'19  M&N 
BaUs  Ter  Ist  5s.  1926  J  AD 
Berg&BBrBwl«t6B'31J&J 
B  BoroQas  lst5s.'38M&^ 
Cambrlalron  6s.l917J&J 
Ches&DCanl8t58.'iej&J 
ChooOk&G  gen  5s'19J&J 
Clt's'8tRy(Ind)oon5B.'3b 
ColomStRy  IstconSs.'Si 
ConTracof  NJ  lst58..'3: 
Del  &  B  Bk  1st  7s.'05  F&A 
Ba8t&AlstMS8.'30M&I- 
Bdlson  Bleo  5s  stk  tr  otf  s 
Blec&  Peop's  Tr  stk  tr  ctf  t- 
Blm&Wllm  1  St  6s. '  1 0  J  &J 
Income  58...  .2862  A&O 
Bq  lUGas-L  let  g  58. 192!- 
Hestonv  M  &  F  oon  58.'34 
H&  B  Top  oon  5b.'35  A  %,0 
Indianapolis  Ry  4s.  .1933 
KCSub  B  l8t68..'20J&D 
Lehigh  Nav  i\it.  .'14  Q-J 

RR4Bg 1914  Q-F 

Gen  M  4)^8 g..  1924  Q-F 
Leh  VC'l  lst5sg.'33J&J 
Leh  Val  ext  4s. .  1948  J&D 

3d  7s 1910  M&b 

Consoles 1923  J&D 

Annuity  6s J&D 

Nat  Aspoalt  col  5s 

New'k  Con  Gas  6s  '48  J&D 
Newark  Pass  oon  5b.19S(> 
N5rPhn&Norlst4s'39J&J 
Income  4s. ..1039  M&N 
No  Penn  1st  4s..'36  M&.>J 

GenM7s 1903  J&.j 

Penn  gen  6s  r... 1910  Vai 
Consol 68  0...,  1905  Vai 

Consol  5s  r 1919  Var 

Penn  &  Md  Steel  oon  6s. 
Pa  &  N  Y  Can  7s..'06  J&D 

Cons  5s 1939  A&U 

Cons  4s 1939  A&U 

Penn  Steel  l8t5s.'17  MAiN 
People's  Tr  tr  oerts  4s.'4  ■ 
Phlla  Bleg  gold  trust  ctfc 

Trust  oertf s  4s , 

Ph&Br  gen  M  5g.'20  A&O 
Gen  M  48  g.. 1920  AAO 
Ph  &  Read  2d  5s.'33  A&^ 
Consol  M  7s..  191  IJ&l 
Oon  M6sg...l911  J&i 
BxtImpM4sg.'47  A&( 
ConMof '82  4s.'37  J&. 
Terminal  5s  g.l941  g-i< 
PWU&  Bait  4s.  1917  A&t 
CoUat  tmst  4s.  1 92 1  J  &J 
Read  Co  gen  4s,  1997  J&v 
Rochester  Bycon5s.l93C' 
SchRB81delst6s  g'35J&D 
Scran  Trac  1st  6s^33M&N 
United  N  J  4s . .  1 944  M&t- 
nnTraoPitU  gen5B'97J*.i 
WelRbaoh  s  f  6s  1930.  J&D 
lAnd  Interest. 
•Price  inoladea  overdas 


Bid.   ABb, 


116 
183)4 


68 


93 


65 
111 


110)4 
114 


88)4 
109" 


79 


113 
108 

10794 
181 


isa 

U'7i4 
118)4 

lut 


108X 


Hi 


10994 
117 


108 
108H 
7094 
138 
110 

•  *  •  •  • 

ism 

183 

•  S  t«t< 

*•••■« 


•  •  S  StI 

110 

9J% 
110 
118 


116)4 
79>i 

coopo 


03)6 


•  •••I 


99" 


80 


108 


lOS 


•  •••* 


96^ 


•  ««••• 

80 
ns. 


iUA.1     f,     IDUl.  I 


L  n  lU      \  J  WMMW J  \^  ly'XJUj 


ooi 
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R'AILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  colnmns  of  figures  give  the  gross  earnings  for  the  latest  wpek  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month. 

The  returns  of  the  street  railvrnvs  are  brought  together  se/jarately  on  a  subsequent  page. 

Notice  Cliiinyc- Our  yearly  totals  now  all  date  from  July  1. 


ROADS 


AdlroDdack 

Ala  lit  Southern. 

Ala  Midland 

AlaNOA;   lexas 

N  O  <fe  No  KaRt. 

Ala  *  Vi(k»))*g 

Vicksb  Sli&  P. 

Ann  Arbor 

AnnWaih&  Bal. 
AtcliTop&8  Fe. 
Atlanta*  char.. 
AtlKnoxv  &  No. 
Atlanta  &WPt.. 
AtlCoast  Lino  .. 
Ajtl  Va'd  <fe  West. 
Austin  &  Northw 
Bait*  Ann  SL.. 
Bait  &  Lehigh... 

Bait*  Ohio ) 

B  &  O  Southw.  < 
BanRor  &  Aroont 
Bath  &  Ilamnioii 
Bellefonte  Cont'l 
BrldKt  &  8act)  R 
Bruusw  &West'n 
BuffRoch&    Ltt* 
Buffalo  ASusq. 
Burl  C  Rap  &  No 
Canadian  Pacific 
Cent'l  of  GeoFKia 
Cent'lNewKnK 
Cent'lof  N.JerHey 
Central  Pacitlc. 
Cent'l  Pa  &  West 
Charleston  A  Sav 
Chattan  South'n 
Chesrfp  ifeOhio.. 
Chic  &  Alton  Kv 
Chic  Burl  <fc  Qiiin 
CliioA  E  Illinois 
CMijGtW  stern. 
ChlcInd&L'v. 
Chic  Milw  &  8t  P 
Chic  &  North  W'n 
CUo  Peo  <fe  St  L. 
OhioRI&Pao... 
Chic  St  P  M  &  O 
Chic  Term  Tr  RR 
Choc  Okl  &  Gulf 
Oln  N  O  &  T  Pac 
Cin  Portsin  &  Va 
CI  Cin  Oh  &  Bt  L 

Peoria  &East'ij 
Clev  Lor  &  Wheel 
Colorado  &  South 
Col  Newb  &  Lau. 
Col  Sand  &  Hock 
Cornwall  <feLeb.. 
Cumberl  d  Val  ey 
Denver  &  Rio  Gr 
Denv  &  Southw. 
Det  &  Mackinac. 
Dul  &  Iron  Raui^e 
DulSoSh  &Atl.. 
E  St  L  &  Carond. 
Elein  Jol  &.  East. 
Erie  ■•■•..•....... 

Evansv  &  Indian 
EvansvA  TH... 
Find  Ft  W&  W.. 
Ft  W&  Denv  City 
FtW&RioGr... 

GeorKia  RR 

Ga  South  &  Fla.. 
GUaValG  A-  N.. 
Gr  Trunk  System 

Gr  Tr  &  Wost'u 

DetGrH&M.. 
Great  North'n  — 

BtPMinn&M. 

East'nof  Miun. 

Montana  Cent'l 
Total  system. 
Hocking  Valley.. 
H0U8&. Tex  Cent 
Illinois  Central.. 
Illinois  Soiitlierij 
IndDeccfe  West'ij 
Indlll  <fe  Iowa... 
Int  &  Gt  North'n 

Interoc  (Mex) 

Iowa  Central 

Iron  Railway 

Kanawha  &  Jlicli 
K  0  Ft  Scott  A  M 
K  C  Mem  &  Biriii 
Kan  City  &  N  W. 
Kan  City  South'n 
Lehigh  &  Hudson 
Lehlg;h  Val  RR. . 
Leh  Val  Coal  Co. 
Loxlng  &  East'u . 
Los  Angel  Term. 
LouHenJcStL.. 


Latest  Oross  Earnings 


Week 
or  Month 


Current 
Year 


F('l)riiary  . 
Hd  wk  Apr. 
March.   . . 
I'ac,  June. 
iHt  wk  Apr 
1st  wk  Apr 
iHt  wk  Apr 
'id  wk  Apr. 
February 
.March.  .. 
February 

March 

February  . 
I'Vbruary  . 

March 

February  . 
Februar.v  . 
December 

March  ... 

February  . 
F('bruary  . 

March 

February . 
March 
4th wk  Apr 
vf  arch  . . . 
2d  wk  Apr. 
3d  wk  Apr 
3d  wk  Apr. 

March 

March 

February . 

March 

March 

3d  wk  Apr. 
3dwk  Apr. 

March 

March. 
3d  wk  Apr. 
3d  wk  Apr. 
3dwk  Apr. 
4thwk  Apr 

March 

March 

March 

arih 

3d  wk  Apr. 
3  wUh  Apr 
3dwk  Apr. 

March 

3dwk  Apr 
3dwk  Apr 
3d  wk  Apr. 

March 

February . 
3d  WK  Apr 
February  , 

March 

3d  wk  Apr. 
February . 
February . 
February . 
3d  wk  Apr 

March 

Maich 

Martrh. 
3d  wk  Apr 
3(1  wk  Apr, 

.March 

March 

3d  wk  Apr 

March 

March 

January  .. 
3d  wk  Apr 
2d  wk  Apr. 
2d  wk  Apr 


I'revious 
Year 


March.. . 
March... 
March... 
March. 
Ithwk  Apr 
February . 

March 

l''ebruary  . 
January  .. 

March 

3d  wk  Apr 
Wk  Apr  13 
•Ithwk  Apr 

Mirch 

3dwk  Apr. 
3d  wk  Apr. 
3d  wk  Apr. 

March 

February  . 
.March  ..  . 
March.  .. 

VI  arch 

March 

March 
3d  wk  Apr. 


$ 
14.031 
37,-lw8 
87,341 

32,000 

14,000 

14,000 

34,024 

4,02.5 

4,(538,722 

23<i.44G 

38,502 

60,094 

698,205 

20,085 

18,058 

0,008 

11,427 

4,062,500 

113,144 

1,701 

3,698 

2,506 

50,202 

152,695 

60,051 

70,356 

613,000 

97,810 

52,410 

1,363,104 

1,222,200 

1,554 

76,997 

1,275 

254,364 

716,081 

3,940,067 

123,005 

124,373 

84,016 

1.013,885 

3,531,113 

111,940 

2,064,950 

856,149 

27,930 

*204,770 

88,878 

29,140 

306,721 

42,698 

34,363 

366,301 

16,840 

15,941 

20,682 

81,619 

198,600 

171,271 

72,486 

77,389 

45,072 

13,739 

194,451 

3,399,634 

5,106 

25,435 

6,485 

171,884 

17,735 

163,492 

95,868 

29,974 

542,655 

107,328 

20.489 

1,953,013 

200,063 

202,271 

2,355,347 

79,244 

361,952 

3,233,817 

8,233 

52,692 

131,958 

88,337 

75,100 

45,113 

6,167 

15,447 

109,156 

34,765 

32,115 

383,079 

34,673 

2,531,903 

1,-556,881 

29,404 

15,301 

12,181 


14,4.52 
25,342 
89,62^ 

35.000 

10,000 

8,000 

30,859 

5,896 

,909,406 

218,941 

33,540 

63,777 

670,096 

19,072 

11,314 

7,057 

10,906 

3,741,762 

81,787 

1,815 

3,907 

2,001 

54,825 

138,3.57 

47,558 

79,065 

575,000 

91,070 

48,031 

1.143,823 

1,169,715 

2,089 

86,652 

1,898 

254,101 

645,754 

3,952,050 

103,501 

116,830 

78,492 

977,950 

3,449,050 

136,271 

1,902,446 

802,959 

23,487 

•132,928 

89,110 

30,083 

312,940 

45,723 

43,832 

338,053 

18,870 

20,881 

22,748 

76,258 

174,600 

207,579 

70,077 

74,104 

48,134 

13,047 

158,048 

2,998,870 

6,259 

27,161 

7,335 

118,238 

24,087 

160,103 

109,009 

28,990 

513,000 

93,916 

19,316 

2,012,525 
292,262 
165,902 

2,470,089 

91.753 

296,159 

2,875,745 


$ 
131,4.59 
1,798,732 
808,309 

1,519,883 
734,229 
717,027 

1,423,297 

40,338 

40,145,101 

1,9.57,289 
3.59,271 
519,770 

5,027,004 
173,095 
189,242 


July  1  to  Latest  Date 


Current 
Year 


$         ; 

140,587; 
1,732,704 

734.784 

1,4.58,647. 
679,8'»0 
572,095 

1,373,103 

49,803 

35,000,820 

1,710,319 
316.740 
489,804 

4,811, 2.59: 
139,152 
110,819 


79,485 
35,133,434 

943,929 

31,388 

30,702 

27,309 

515,971 

4,767,653 

546,175 

3,967,1 1 2 

24,688,86(1 

5,845,990 

534,038 


I'revious 
Year 


82,848 

31,672,038 

778,829 

31,804 

33,120 

27,456 

529,55(: 

3,949,513 

.594,957 

4,064,119 

!4,731,619 

5,159,504, 

538,033 1 


EOADS 


Latest  Gross  Earnings 


July  1  to  Latest  DaU 


Week 
or  Month 


Current 
Year 


Previous 
Year 


Current 
Year 


devious 
Year 


3d  wk  Apr. 
Marcii.  ... 
March.  .. 
3d  WK  Apr 

.March 

3d  w«  Apr. 
February* . 
Wk  Apr  13 
^d  wk  Apr. 
3  t  wk  Apr 
d  wk  Apr 
3d  wk  Apr. 
3dwa  Apr 
3d  wk  Apr. 
3d  wk  Apr. 
4thwk  Apr 
March 
February 


12,938,556 

17,565 

574,310 

77,446 

12,339,341 

6,870,131 

37,754,832 

4,651,709 

5,633,213 

3,280,484 

35,580,829 

32,269,132 

1,043,196 

20,508,796 

8,225.007 

1,126,6.54 

•3,553,690 

3,996,948 

294,966 

14,215,682 

1,977,981 

1,600,775 

3,569,093 

119,924 

841,889 

166,826 

822,849 

9,239,00i 

1,611,934 

548,790 

2,753,104 

1,985,441 

114,719 

1,483,302 

28,660,50,-^ 

204,794 

1,159,780 

82,070 

1,599,047 

547,452 

1,450,403 

920,124 

221,608 

20,996,781 


52,937 

105,030 

68,827 

91,000 

57,424 

6,99'. 

14,452 

105,316 

34,9-8 

30,800 

337,267 

41,068 

1,980,232 

1,282,697 

27,465 

10,589 

14,426 


12,634,700 

18,104 

506,903 

74,940, 

10,606,9101 

5,878,053 

36,361,336 

4,297,321 

5,504,443 

3,311,410 

35,350,829 

32,482,002 

1,148,779 

18,455,223 

8J.58,289 

982,621 

♦2,073,380 

4,135,7.56 

270,112 

13,563,649 

1,905,810 

1,625,056 

3,245,651 

117,961 

807,012 

196,253 

768,971 

8,203,133 

1,644,051 

490,102 

2,885,730 

2,086,155 

117,510 

1,432,497 

28,803,980 

297,401 

1,177,104 

93,011 

1,242,921 

39  t,094 

1,295,228 

905,051 

209,257 

20,046,172 


841,404 

17,297,769 

2,849,271 

1,637,033 

21,784,07 

3,800,433 

3,003.550 

27,870,315 

70,530 

4J  2.959 

9S3,(!90 

3,893.8  15 

3,129,000 

1,950,111 

43,255 

742,051 

5,335,717 

1,030.111 

308,237 

3,003,248 

32S,038 


260.264 
128,104 
535,271 


822,059 

18,191,044 
2,774,613 
1,058,646 

22,02  1,303 
3,578,173 
2,923,622 

24,803,503 


403,468 

S2(!,019 

3,622,313 

3,232,140 

1,985,820 

56.973 

601,048 
4,607,246 
1,383,058 

304,910 
2,731,943 

300,618 


217,149 

91.612 

512.514 


LoulBV  At  Nashv. 

Macon  A  Biim... 

Manistiqu  • 

;  Mexican  Central 

Mexican  intern'! 

t^fexiean  Nal'l.. 

Mexican  North'n 

{Mexican  Ry 

.Mexican  South'n 

Minneap  .t  St  L. 

MSt  Pdc  8  St  M. 

Mo  Kan  &  'lexa- 

Mo  Pac  &  Iron  Ml 

Central  Branch 

Total 

Mob  Jack  &  KC 

Mobile  <te  Ohio... 

Mont  &  Mex  Gull 

Nash(;h  A  St  L.. 

Nevada  Cen'ral.. 

N  Y  C  &  Hud  Riv 

N  Y  Ont  6i  Went. 

S  Y  Siisq  &.  West 

Norfolk  A  West'i 

Von  hern  Central 

North'n  Pacltic.o 

Ohio  River 

Pacific  Coast  Co. 

Pacitlc  Mad 

Pennsylvania^... 

Penn  &  North  w'n 

Pere  Marquette.. 

Phtla  <fe  Erie 

Phlla  Wilm&B.. 

Pitts  Bess  <fe  L  E. 

Pittsb  C  C  <fe  St  L 

P.tt.^b  &  West'n. 
piusb  Cl&  Tol 
PiitHb  Pa&  F.. 
Total  system.. 

Plant  System- 
Ala  Midland.. 
BrunsA  W'n.. 

Chae  A Sav 

Sav  Fla&  W.. 
SilSOc&G... 

Beading  C.-— 
Phil&  Read.... 
Coal  &  It  Co 
Tot  both  Co's.. 

Rich  Fr'ksb  <fe  P  . 

Rio  Grando  Jet.. 

Rio  Grande  So... 

Rio  Gr'de  West.. 

St  Jos&Gr  I 

StLKen'etA  So. 

StL&NArk 

St  L  &  San  Fran . 

St  L  Southwetit   . 

StL  Van&TH.. 

San  Ant&  A  P... 

San  Fran  &N  P.. 

SFe  Prea&Ph... 

Sav  Fla  i^s  V«j6t.. 

Seaboard  Mr  1... 

Sher  Shrev  A  So  . 

Sit  Sprs  O  &  G  . . . 

SoC&GaEit... 

80  Haven  &  East. 

Southern  Ind 

So  Miss  &  Ark  ... 

So  Pacific  Co  6... 

Cent  Pacitic... 

Gal  Har  &  S  A. 

Louis'a  West... 

Morgan's  L  &  T 

N  Y  T  &  Mex  . 

Tex&NOrl... 

So  Pac  of  Cal  . 

So  Pao  of  Ariz 

So  Pac  of  N  M 

Southern  Rallw'y 
St  i  ouis  Divis'u 

Terre  H  A  Ind  . 

Terre  U  &,  Peor 

Texas  Central . 

Texas  &  Pacitic. 

Tex  S  V  &  N  W 

Tol*  Ohio  Cent. 

Tol  P  <fe  West 

TolStL&W, 

Tor  Ham  &Buflf. 

anion  Pac  RR . 
Oreg  RR  <fe  N 
Greg  Sh  Line. 

Wabash 

W  Jersey  <fe  Sea  e 

WVCenA  Pitt.. 

Western  of  Ala . 

Wheel  &  LE.... 

Wisconsin  Cent. 

Wrlghtsv  &  Tn. 

Yazoo  &  Mis>8  V  . 

York  Southern. 


s 

523,755 

9,682 

10,705 

353,872 

512,2(n 

143,219 

49,841 

89,300 

10,900 

55,904 

9  s, .-.45 

270,125 

50:i,000 

22,000 

525,000 

2,5.55 

C. 50 1,900 

111,()41 


March a664,003 


February 

March 

.March..... 

March 

3dwk  Apr. 

M  irch 

;-idwK  Apr. 
2d  wk  Apr. 
Februaiy  . 
February  . 

March 

February . 
3d  wii  Apr. 
February  . 

March 

4tnwk  Mar 

March 

February  . 
February  . 
H'ebruary  . 
3d  wk  Apr. 

March 

March 

March 

March 

March 


504,740  23,5.58,100,22,656,7.57 

86,754  .v9,790 

64,000  67,933 

13,584.919  13,648,168 


2.476 

4,571,72 

446.284 

230,392 

297,980 

615,210 

608.169 

27,405 

327,525 

217,387 

7,615,132 

51,110 

109,604 

400,841 

983,307 

54,022 

1,722,612 

152,321 

91,899 

17,623 

69,763 

87,341 
50,262 
70,997 
524,366 
24,434 


9,017 

9,4.54 

335,312 

503,482 

1.58,562 

39,952 

87,000 

20,702 

45,782 

95,099 

212,782 

423.000 

19,000 

442,000 

1,727 

C510,000 

108,497 

a633,239 

3,431 

4,340,59r 

305,980 

211,502 

265,031 

624,710 

56><,156 

25,456 

327,504 

251,894 

7,014,932 

54,572 

152,791 

328,000 

885,007 

47,782 

1,639,094 

149,3.53 

79,048 

18.2.58 

77,227 

89,622 
54,825 
80,652 
480,292 
21,115 


4,181,6><'< 
6,120,246 

455,351 
3,423,000 

630,808 
2,620,097 
3,549,625 
12,506,509 


3,734,221 
5,995,706 

415,811 
3,551,110 

015,1.52 
2,319,3.35 
4,1 07, .572 
10,627,872 


20,421,940  23,9  ■!4,995 


1,083,739 

27,530,204 
115,311 

64,702,900 
929,973 

a5,852,(;54 
22,045 

42,030,057 
3,805,427 
1,888,903 

12,810,488 
5,950,979 

27,170,300 
1,18.5,360 
3,483,126 
2,164,078 


66,472,538  59,306,338 


March... 

March 

March 

February . 
February . 
2d  wk  Apr. 
3d  wk  Apr. 

March 

March 

February . 
3d  wk  Apr 
3d  wk  Apr 

March 

March 

March 

3a  wk  Apr. 

March 

3dwk  Apr. 
3d  wk  Apr. 

-Miirch 

March 

March 

March 

March 

March 

February . 
February . 
February  . 
February . 
February . 
February . 
February . 
February  . 
Febiuary  . 
3d  wk  Apr. 
3dwk  Apr, 
March.... 
March... 
3d  wk  Apr, 
3d  wk  Apr, 

March 

3d  wk  Apr 
3d  wk  Apr. 
4thwk  Apr 
March.. 


2,415,752 


2,043,320[1,718,603 


1,07'(,810 

25,003,805 
90,841 

c  4,039 ,463 
875,007 

05,449,332 
20,345 

41,044,462 
3,791,215 
2,044,414 

11,140,369 
5,919,479 

25,455,755 
1,043,272 
3,558,372 
2,(170,920 


460,881 

6,831.008 

4,032,363 

8,621.701 

1,757,753 

14.460,609 

1,445,627 

805,949 

313,909 

3,135,767 

808,309 
515.971 
574,310 
3,933,503 
103,185 


401,083 

6,156,647 

3,895,715 

8,156.301 

1.504,384 

14,798,137 

1,302,(363 

7.56,843 

273,258 

2,945.717 

734,784 
529,556 
506,963 
3,361,4.53 
201.422 


2,091,412i20,923,336il9,941,943 


4,459,07'. 

79,975 

34,035 

8,753 

98,300 

114,836 

11,245 

5,890 

173,198 

124,624 

170,133 

192,002 

74,449 

21,511 

524,366 

193,049 

17,885 

24,434 

32,.585 

3,305 

35,738 

17,446 

6,521.421 

1,222,200 

539,009 

145,218 

632,091 

20,059 

243,115 

1,433,321 

427,485 

230,266 

597,146 

35,347 

132,144 

48,605 

15,936 

201,354 

10,500 

43,316 

20,279 

62,464 

36,097 


3,810,015 

72,054 

30,900 

9,245 

93,700 

134,753 

8,107 

5,4.55 

144,310 

104,199 

162,9.58 

135,763 

57,265 

17,617 

480,292 

184,477 

5,006 

21,115 

30,913 

2,744 


1,129,082 

42,053,018 

647,229 

392,196 

436,414 

3,857,917 

1,047,907 

101,291 

61,445 

8,211,197 

6,178,8.53 

1,488,838 

2,070,928 

767,008 

752,200 

3,933,563 


667,341 
103,185 
224,764 


March 

4th wk  Ap: 

March 

March. 
February . 
4thwk  Apr 
4tliwk  Apr 

March 

March 

December 


15,278 

5,607,739 

1,109,715 

461,722 

113,145 

533,095 

20,559 

163,224 

1,344,802 

342,256 

157,013 

539,325 

42,795 

141,382 

43,038 

6,046 

127,316 

8,525 

47,450 

17,833 

34,372 

29,587 


2,296,993 

42,238,936 

599,572 

340,195 

419,442 

3,546,858 

1,080,302 

80,648 

52,783 

6,507,301 

4,950,648 

1,480.362 

1,713,757 

708,004 

800,240 

3,361,453 


152,206 

.57,708,277 

12,938,550 

4,429,093 

1,133,342 

5,3^3,731 

189,186 

1,788,413 

12,309,9.59 

2,815,917 

1,503,320 

27,tn2,943 

1,060,021 

1,204,045 

417,097 

586,205 

9,312,489 

110,100 

2,015,873 

942,620 


342,855 
201,422 
193,724 


113,255 

52,126,831 

12,034.700 

4,188,236 

912,956 

4,903,723 

209,155 

1,234.841 

11,774,989 

2.510,929 

1,329,870 

25,786,525 

1,572,338 

1,2(>0.941 

3*^0.120 

322,208 

7,148,.522 

S8.123 

l,'^i(;,7i2 

8&3,720 


3,239,620  3,123,713  32,842,044  29,657,198 

14,714,837  13,«37.980 
2,699,S70i  2,450,470 
8-<3,249  7Si\641 
574,408  515.323 
2,4(H),51 6':  2,220.468 
4,302,.362,  4,640,812 

4,318.117 
47,137 


413,317 

243,710 
95,523 
77.745 
63,951 

123,,500 
13.678 

513,392 
7,314 


872,364 

210,110 
90.055 
67,496 
63,627 

129,485 
14,340 

405,131 
7,116 


^' 

4,908.74.'. 
49,325 


§  Covers  results  on  lines  directly  operated  east  of  Pitt.sburg.  *  Figures  from  March  1  are  for  the  railroad  only. 

f  Includes  Chesapeake  <fe  Ohio  Southwestern.  Ohio  Vallev  and  Chicago  and  Texas  for  both  vears.       t  Mexican  currency. 

a  Includes  Paducah  &  Memphis  Division  from  July  1  in  both  years.  b  Includes  the  Houston  <k  Texas  Central  aud  ltj«  eubsldlary  lines. 

c  Results  on  Montgomery  Division  are  included  in  both  years.  d Includes  St.  Paul  &  Duluth  Irom  July  1, 1900. 
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Totals  for  Figcal  Year. 

In  the  full  page  statement  on  the  preceding  page  we  show 
the  gross  earnings  of  all  roads  for  the  period  from  July  1, 
that  being  now  the  beginning  of  the  fiscal  year  of  the  great 
majority  of  the  roads.  There  are,  however,  some  roads  that 
still  have  their  own  fiscal  years.  These  with  their  dates  are 
brought  together  in  the  following. 


Roads. 


Period. 


Apr. 
Jan. 


Atlanta  &  Chnrlotte  Air  Line, 
BuxUnKton  Cedar  Rop.  <fe  No 

Central  of  New  Jersey Jan.   1 

Chicago  ife  North- Western....  J ime  1 
Ohloa^o  Rock  Island  &  Pao..  jApr.  1 
Ohio.  St.  P.  Minn.  <fe  Omaha..  Jan.  1 
Choctaw  Oklaiioma  iv  Gulf..  Nov.  1 

Cnmberland  Valley Jan.  1 

Denver  &  Southwestern JDec. 

Doluth  South  Sho.  &  Atlantic  Jan- 
East  St.  Loais  &  Carondelet.  Jan. 

Ft.  Worth  &  Denver  City Jan. 

Gila  Valley  Globe  &  North'n.  Jan. 
International  <&  Gt.  North'n   Jan. 

LehiKh  Valley  BR Deo. 

Lehljfh  Valley  Coal Dec. 

Manistlque Jan. 

Mexican  Central Jan. 

Mexican  International Jan. 

Mexican  National Jan. 

Mexican  Railway Jan. 

Mexican  Southern Apr. 

Missouri  Pacific Jan. 

Central  Branch Jan. 

Total Jan. 

Monterey  &  Mexican  Gulf....  Jan. 

Northern  Central Jan. 

Ohio  River Jan. 

Pacific  Mall May 

Pennsylvania... Jan. 

Pennsylvania  &  Northwes'n.  Jan. 

Pere  Marquette Jan. 

Philadelphia  &  Erie Jan. 

Phlla.  Wllni's'n  <fe  Baltimore.  Nov. 
Pitts.  Bessemer  &  Lake  Erie.  Jan. 
Pitts.  Clncln.  Chic.  &  St.  L...  Jan. 
Pitts.  Chartt  rs  &  You'gh'y. . .  Jan. 

Rio  Grande  Junction Dec. 

8t.  L.  Vandalia  &  Terre  H....  Nov. 

South  Haven  &  Eastern Jan. 

South.  Missouri  &  Arkansas..  Jan. 
Terre  Haute  A  Indianapolis..  Nov. 

Terre  Haute  &  ±-eorla Nov. 

Texas  cfe  PaciHo Jan. 

West  Jersey  &  Seashore Jan. 


Ito 
1  to 


to 
to 
to 
Ito 
1  to 
1  to 
1  to 
1  to 
1  to 
Ito 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
Ito 
1  to 
1  to 
1  to 


to 

to 

to 

to 

to 

to 

to 

ito 

1  to 

1  to 

1  to 

Ito 

Ito 

1  to 

Ito 

Ito 

1  to 

1  to 

1  to 

Ito 


Feb. 

Apr. 

Mar. 

Mar. 

Mar. 

Mar. 

Apr. 

Mar. 

Feb. 

Apr. 

Mar. 

Mar. 

Jan. 

Apr. 

Mar. 

IMar. 

Mar. 

Apr. 

Feb. 

Apr. 

Apr. 

Apr. 

Apr. 

Apr. 

Apr. 

Feb. 

Mar. 

Apr. 

Feb. 

Mar. 

Feb 

Apr. 

Feb. 

Mar. 

Mar. 

Mar. 

Deo. 

Feb. 

Mar. 

Mar, 

Mar. 

Mar. 

Mar. 

Apr. 

Mar. 


28 

14 

31 
31 
31 

31 

21 

31 

28 

2 

31 

31 

31 

2' 

31 

31 

31 

21 

31 

21 

IW 

14 

21 

21 

21 

28 

81 

15 

28 

31 

28 

21 

28 

31 

31 

31 

31 

2P 

31 

31 

31 

31 

31 

21 

31 


Latest  Oross  Earnings. 


Current 
Tear. 


2,470,627 
1,356,.^27 
3.933.604 
35.957,304 
26,066,075 
2,8?4,727 
2,180,962 

237,378 

58^^,035 

669.75^^ 
39,839 

520.3.-1 

29,974 

t.S84,864 

8,875.914 

7,254,208 

26,066 

5,341,01P 

1,474,737 

2,313,771 

1,815,3(0 

33,669 

9,692,35( 

351,702 
10,044.058 

220,710 
1,911.32.'; 

369.58.'i 

2,72P,834 

21,717,837 

116,736 
2,401,002 

842.237 
4,647,625 

376,519 
4,848,397 

193.9  IT 

117,775 

800,037 

9,530 

48,39? 

643,286 

231.381 
3.610,345 

610,564 


Previous 
Tear. 


$ 

2,2;- 9,533 

l,302,8.'i9 

3,537,197 

36,117,903 

23,352,045 

2.265,338 

1,373,778 

219,511 

632,43f> 

714,498 

39.439 

357,464 

28.990 

1,204,191 

7,957,247 

5.976,.'S33 

26,065 

5,415,537 

1,364.455 

2,383,122 

1,359,900 

39,830 

8,460,608 

365,593 

8,816,201 

•.  17,838 

1,834,225 

339,152 

3,210,600 

19,592,537 

122,3!".  4 

2,223,865 

718,819 

4,424,025 

322,093 

4,809,9:  G 

187.928 

107,856 

787,131 

7,670 

37,287 

684,099 

203,255 

2,58'^,366 

560,564 


Latest  Gross  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  tlie  late,^.t 
week. 

For  the  third  week  of  April  our  final  statement  covers 
62  roads,  and  shows  7*18  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


3d  reeek  of  April. 

1901. 

1900. 

SB 
6,2C6  149 

Inereate 
583,899 

Decrease 

E^evlously  rep'd(43  r'ds 

9! 
6,697,687 

92.361 

Chattanooga  Southern. 

1.27.' 

1,893 

623 

Ohloseo  <fe  East.  Illlnoir 

123.005 

103,501 

19,504 

Clev.  Cln.  Chic.  &  St.  L. 

306.72 

312,946 

6,225 

Peoria  &  Eastern 

42,693 

45.723 

3.025 

DnluTh  Ho.  Shore  &  Ati 

45,07:2 

48,134 

3,062 

Orand  Trunk . ......  ^ 

542,655 

513,600 

29,05,T 

Grand  Trunk  Western  > 

Det.  Gr.Hav.  &  Mllw  > 

Kan,  City  Ft.  8.  &  Mem. 

109,15* 

105,316 

3,840 

•  ••• 

Kan.  City  Mem.  A  Blrm 

34.765 

34,928 

•**• . . 

163 

Louisville  Hend.  &  St.  L. . 

12,181 

14,42b 

-      -  - 

2,245 

Minn.  St.  P.  &  8.  8t6.  M. 

98,54'> 

95,699 

2.84< 

Nonnem  Paottlo 

608,169 

568,156 

40,013 

Pere  Marauotte 

169,604 

152,791 

16,81 

Pittsburg  &  Western.  - 

69,76: 

77,227 

, .^P  _  _  . 

7,464 

Santa  Fe  Pres.  &  Phoenix. 

21.511 

17.617 

3,894 

Seaboard  Air  Line 

198,04f 

184,477 

13.57'/ 

Texas  Central    

15,936 

6,016 

9,890 

Toledo  Peoria  &  West'n 

20,279 
9,117,071 

17,833 
8,506,467 

2,446 
725,772 

Total  (62  roads) 

115,168 

Netinorease  (7  18  p.  o.). 

610,604 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week 

-Gross  Earnings. ^  >——Net  Earnings. 


190,782 
1.678,575 
4,638.722 


Roads. 
Alabama  Gt.  So'th.aMar. 
July  1  to  Mar.  31... 

Atoh.T.&S.  F*'..b    Mar. 

July  Ito  Mar.  31. ... 40,145,164  35.(.  00,826 

Atl.  Knox.  &  No.a  Mar.  38,502  33,540 

July  Ito  Mar.  31....       369,271        316,746 

Boston  Rev.  B.  <fe  Lynn- 
Jan.  1  to  Mar.  31....         70.177  61,390 

f  a'arttanPaolflo.a.Mar.     2,500,619    2,294,787 

July  Ito  Mar.  31...  22,816,866  22,942,619 
Cent,  of  Georgia. a. Mar.        572,502       582,322 

July  Ito  Mar.  ol....   5,524,860    4,869,594 
Central  Penn.  &  W.  Mar. 

July  1  to  Mar.  31 

Chesap.  &  Oblo.a.Mar. 

July  Ito  Mar.  31. 
Ohio.  Burl.  AOnln.bMar. 

July  1  to  Mar.  31... 
Ohio.  M.  &8t.P.a..Mar. 


Current     Previous       Current     Previous 
Tear.  Tear.  Tear.  Tear. 

oo  <P  »fc  Sp 

181,755    44,634    41,210 

1,630,370   499,544   816,611 

3,909,406  11,752.943  11,641,879 

'     '  "   116023639  113892410 

9,439  7,343 

110,248  82,672 


1,554 

17,565 

1,264,373 

.11,575,730 

3,940,067 


2,089 
18,104 

1,046,099 
9,904,433 

3,952,050 
37.754,832  36,361,3c  6  14,l24,2i0  14,400,226 
3.530,905    3,427,822    1,240,745    1,188,401 


76 

948,336 
8,796,850 

67,729 
1,719,741 

def.440 
def.2,094 

377,242 
4,!  40,147 
1.391.174 


def.2,063 

799,101 

9,321,314 

204,384 
1,668,691 

det.96 
def.593 

303.787 
3,212,826 
1,430,S03 


July  1  to  Mar.  31....32,33e,t)35  32,092,725  11,709,723  11,128,535 


Fear.  Tear. 

Roads.  S  $ 

'^hlc.R.I.<fePap  a...Mar.     2,064,950    l,n02,446 

Apr.  1  to  M.ar.  SI...  26,066,075  23,352,045 
ClD.  N.  O.  &  T.  P.a.Mar.        445,672       444,314 

July  Ito  Mar.  31....   3,725,958    3,872,a23 
C1.0ln.Chlo.&8t.L.t.Mar.     1,385,863    1,417,533 

July  1  to  Mar.  31. ...13,287,684  12,624,811 
Peorla&East'n.a  Mar.        207.360       204,370 

July  Ito  Mar.  31....   1,842,965    1,768,642 
Clev.Lor.  &  Wheel.!.  Mar.        179,518 

July  Ito  Mar.  31....    1,481,627 
Oo:orado  &  South.bMar.        366,301 

July  1  to  Mar.  31....   3,569.693 
Cnmberland  Val.b  Mar.  81,619 

Jan.   1  to  Mar.  31 237,378 

Denv.  ARloG'rte.b.Mar.  909,748 

July  Ito  Mar.  31 8,6i9,202 

Pt.W.<bDen.C1ty..  Mar.  171,884 

Jan.   1  to  Mar.  31.-..  520,351 

Indiana  111.  &  la. b  Mar.        131.958 
July  1  to  Mar.  31....       983,690 

Lehigh  Val.   BR.a.  Mar.  2,531,903 

Deo.  1  toLMar.  31....  8,875,914 

Lfttilgh  V.Coal  Co.a.Mar.  1,556.881 

Dec.  1  to  Mar.  31....  7,254,208 

Lexing'n  &  East.  b.  Mar.  29.404  37,465 

July  Ito  Mar.  31....      260,264       217,149 

LonlBv.  &  Nasbv.l.Mar.     2,619,287    2,452,227 


, Or  OSS  Earnings. .  <• — ttrt  Jtart  in(/a  , 

Current     Previous       Current     Previous 


Tear, 


802,276 
8,900,982 

114,440 
966,092 

357,976 
3,834,168 

76,160 
652,055 

76.627 
437,457 
102,005 
949,744 

26,739 

78,643 

384,145 

3,242,096 

49,684 

159,168 

49,351 

362,'J61 

771,606 

1,842,296 

1,282,697  def.37,241  def.76,283 

5,976,533  def.77,629  df.204,508 


180,48=^ 
1,497,417 

338,653 
3,245,651 

76,258 
219,511 

817,170 
7,675,833 

118,238 
357,464 

105,630 

826,019 

1,980,232 

7.957.247 


Tear. 

9< 
745.643 
8,369.594 

111,999 
1,114.285 

412,959- 

3,866,354 

76.688 

595,012 

49.731 
363,934 

83.134 
924,211 

28.056 
81,025 
313,561 
2,858,877 
19.537 
76,861 

35.311 

254,586 

182.651 

1,013,242 


July  1  to  Mar.  31...,  21,945,000  21,155,928 

Macon  &  Blrmlng.  Mar.             9,682  9,017 

July  1  to  Mar.  3 1 86,754  59,790 

Manistlque Mar           10,705  9.454 

Jan.   Ito  Mar.  3i....         26,066  26,965 

Mesloan  Central... Mar.     1,536.854  1,541,676 

Jan.  Ito  Mar.  31....   4,368,713  4,414,264 

Mex.  Internationa'  Mar.        512,201  503,482 

Jan.   1  to  Mar.  3i....    1,474,737  1,364,455 

.Minn.  &St.  Louls.a.Mar.  282,499  241.951 

July  Ito  Mar.  3i....  2.458,168  2,168.083 

M.  St.  P.  &iS.  S.  M.b  Mar.  3f  4,106  44.-5,604 

July  1  to  Mar.  31 3,265,432  3,869,231 

Nash.Ch.  &8t.  L.b.Mar.  664,663  633,239 

July  Ito  Mar.  31....  5,852,054  5,449,332 

New  London  Northern- 
Jan.   1  to  Mar.  31....  206,212  223,536 
July  Ito  Mar.  31....  666,744  733,622 

JK  Y.  Ont.  &  West.aMar.  446,284  36.%980 
July  Ito  Mar.  31....   3,865,427    3,791,215 

Norfolk  AWest'n.a.Mar.  1,391,619  1,172,136 
July  1  to  Mar.  31. ...11,979,030  10,369,912 

Northern  Central.  I)  Mar.  645,210  624,710 
Jan.   1  to  Mar.  31....   1,911,325    1,834,225 

Pennsylvania- 
Lines  directly  operated 
East  of  Pltta.A  !•:  Mar.     7.615.132    7,014,932 
Jan.  1  to  Mar.  3 1.... 2 1,7 17,837  19,592,537 


11.679 

97,683 

878,577 

7,793,900 

def.1,785 

def.619 

6,598 
15,766 

436,4C0 
1,219,578 

232,347 
655,889 

139,838 
1,043,195 

164,691 
1,379,880 

221,968 
1,988,738 

863 

61,808 

101,962 

1,142,075 

555,372 

4,905.543 

169,896 

459,£08 


2,44.'^  ,022 
6,849,620 


11,371 
84,330 

805,918 
7.276,310 

1,856 

2,018 

6,094 

14,512 

549,900 
1,471,610 

219,938 
544,397 

120,947 
928,594 
242,982 

2,012,210 
173,712 

1,842,524 

49,104 

201,548 

97.453 

1,224,704 

446,62  0 

4,128,623 

170,196 
482,708 


2.092,722 
5,726,320 


West  of  Pitts.  AE.Mar. 

Jan.  1  to  Mar.  31.... 
f  hil.Wllm.  &  Balt.LMar. 

Nov.  Ito  Mar.  31 

Rlo  Grande  South .  I  Mar. 

July  1  to  Mar.  31.... 
31o  Grande  West. b. Mar. 

July  1  to  Mar.  31 

St.  Jos.  &  Gd.  Isl.a.Mar. 

July  1  to  Mar.  31.... 
"  t.  Louie  &  San  Fr.  b.Mar. 

July  1  to  Mar.  3i 

St.Louis  So'west.  b .  Mar. 

July  1  to  Mar.  31... 
San  Ant.&Aran.P.bMar. 

July  1  to  Mar.  31 

Seaboard  Air  LineaMar. 

July  1  to  Mar.  ai  .. 
Southern  Paolflc.b..Mar. 


Inc.  44,C00 
Deo.  233,500 


Inc.  92,400 
Inc.  31,400 


983,307 
4,647,825 

39.878 
417,901 
400,732 

3,591,617 
114,836 

1,047,907 

8r  0,603 
7,673,976 

621,437 
5,785,778 

192,002 
2,070,928 
1,051,^03 
8,150,000 
6.521,421 


885,007 
4,424,025 

42,133 
400,537 

342,987 
3,308,259 

134,753 
1,080.302 

677.326 
6,090,686 

471,580 


267,918 
1,353,013 

18,474 

197,173 

163,379 

1,190,475 

42,060 

38t<,212 

339,211 
3,353,921 

§230,375 


218,318 

1,235,513 

19,324 

195,311 

120,369 
1,358,043 

41,590 

256,152 

267,667 

2,536,853 

5147,161 


4,647,108  §2,596,194  §1,705,460 


135,763 
1,713,757 

889,400 
7,232,194 

,607,739 


14,724 
644,984 
354,051 


def.7,003 
467,451 

269,261 


2,051,611    1,648,511 


July  1  to  Mar.  31. ..,57,708,277  52,126,831  21,413,586  18,484,691 
southern  Rallw'v.aMar.     3,003.583    2,857,628        958.124       883,399 

July  Ito  Mar.  SI... .25,786,038  24,090,693  8,299,949  7,806,240 
St.  Louis  Dlvis'naMar.         185.332        176,631  32,466  61,780 

July  110  Mar.  31...  1,555,104  1,455.468  357,356  486,461 
don  Pac.  Sye.-.a.Mar.     3,289,620    3,123,713    1,360,593    1,466,412 

July  1  to  Mar.  31. ...32,>i42,044  29,657,898  14,469,136  13,642.278 
«   .(ersey&SPHSh.liMar.        243,710       216,110  54,418  35,218 

Jan.   1  to  Mar.  31....       610,564       560,564  79,606  57,106 

Wisconsin  Central  b Mar.        432,106       431,584        i:i7,183        108,315 

July  1  to  Mar.  3l....   3,944,262    4,197,373    1,360,307    1,546,829 

Wrightsv.  ATenn    Mar.  13,678  15,340  4,790  709 

July  1  to  Mar.  31....       132,115        134,539  56,648  44,418 

a  Net  earnings  here  given  are  alter  deducting  taxes. 

h  !«et  earnlues  here  given  are  before  deduotlntr  taxeB. 

§  Alter  allowing  for  expenditures  for  betterments,  net  in  March, 
1901,  wag  $217,348,  against  $130,117  In  1900.  and  from  July  1  to 
March  31. 1901,  $2,418,686,  agairst  $1,485,548  In  1900. 

t  For  March,  1901,  taxes  and  rentals  amounted  to  $163,224, 
against  $154,920,  after  deducting  which  net  for  March.  1901.  was 
$1,589,719,  against  $1,486,959.  From  July  1  to  March  31,  1901, 
taxes  and  rentals  were  $1,502,811,  against  $1,442,019  in  1900,  alter 
deducting  which  the  surplus  was  $14,520,828  this  year,  against 
$12,450,a91  In  1900. 

Interest  Charges  and  Surplus.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c.,  with  the  surplus 
above  or  deficit  below  those  charges. 

-Int.,  rentals,  etc.— s  ^Bal.  ofNetEam's.-* 


Road* 

Boston  Rev.  B.  A  Lynn- 
Jan.  1  to  Mar.  31 

Ohio.  Burl. A  Qulnc}  Mar. 
July  Ito  Mar.  31 


Current 
Tear. 


15,541 

825.000 
7,425,000 


Previous 
Tear. 


13,682 

816,818 

7,342,365 


Current 
Tear. 


*df.l2,886 

566,174 

6,699,240 


Previous 
Tear. 


*dMl,100 

615,085 
7,057,861 


MAT  4,   lUOl.] 


lillfi     (J±lJiUJNlUL.Ji. 
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Int., rentals, etc. >  ^-Bal.  of^fetEam'B.— 


I 


Roadt. 
Ohio.  R.  iBl.  4c  Pao .  Mar. 
Apr.  1  to  Mar.  31.... 

Olev.tMn.Ch.  A-  St.  L.Mar. 

July  1  to  Mar.  31 

Peoria  &  EaBtern.Mar. 

July  1  to  Mar.  31..., 
Olev.Lior'n  &  Wheel. Mar. 

July  1  to  Mar.  31..., 
Den.  *  K,  Granrtfi  ..Mar. 

July  1  to  Mar.  31... 

lad.  111.  &  Iowa Mar. 

Wishv.  Chat  A  Ht.L  Mar. 

July  1  to  Mar.  31  — 
Norfolk  &  West Mar. 

July  1  to  Mar.  81  — 
Elo Grande  Son th.. Mar. 

July  1  to  Mar.  31 

Bt.  Jos.  &  Gr.  Isl'fi.  Mar. 

July  1  to  Mar.  31 

Seaboard  Air  Line.. Mar. 
WlBCODSln  Central.. Mar. 

July  1  to  Mar.  31 


Ourrent 
Tear. 


Previoui 
Tear. 


Ourrent 
Tear. 


Previous 
Tear. 


461,312 
5,097,0^7 

108.573 
1,637,721 

42,410 
348,305 

47,511 
184,407 
:i92,013 


340,964 
3,803,965 

249,403 

2,196.447 

33,7.50 

303,750 

28,116 
253,050 

191,127 
1,816,225    1,781,978  tl,545;679  Ii;i85;758 
23,521 
14.5,712 
1,407,993 
185,766 
1,672,820 
17.6H3 
160,>-75 
8,750 
78,750 
194.042 
136.917 


325.62,7 
3,907,583 

248.243 
2,158,251 

33,750 
30a,750 

23,229 
208,^61 
190,920 


20,132 

161,561 

1,412,071 

187,363 

1,711,509 

17.683 

161,033 

8,7.''-0 

78.750 


135,395 
1,181,269 


25,330 

76.528 

580,745 

369.606 

3,232,723 

7::>i 

36.298 

33,310 

303,462 

160.009 

*878 

*152,185 


420,016 
4,462,061 

10i,716 

1,708,103 

42,938 

276,262 

26,502 
160,073 

:il5,308 


15.179 

12,151 

430,453 

259,2 ')7 

2,417,114 

1.541 

34,278 

32,810 

177,402 


*df.26,770 
•377,855 


1.218,079 
'  "  Alter  allowluK  for  other  Income  received. 

J  These  11  Kures  Include  other  Income.  After  deducting  $10,000  for 
Renewal  Fund  and  Bond  Conversion  In  March  1901,  and 
^15,000  In  March,  1900,  the  surplus  for  the  month  Is  *182,013, 
against  $100,308  a  year  ago;  from  July  1  to  March  31,  1901,  the 
dednotion  for  this  purpose  was  *1 10.000.  against  $135,000  In  1900, 
leaving  surplus  for  this  year  $1,435,679,  agst.  $1,050,758  a  year  ago. 

Northern  Pacific.— We  give  belovs'  the  gross  and  net 
earnings,  etc.,  of  the  Northern  Pacific  for  March  and  the 
nine  months  to  March  31. 

March. .    ^July  1  to  Mar.  31.^ 

'1901.  1900.       *1900  01.        189900. 


Oroas  earnings 2,548,090 

Operating  expenses 1,209,353 

Net  earnings I,a3-s,737 

Taxe8,rentalB,bet'm'tB.«feo.    273,6 17 

Net  operating  income. 1,065,120 
BUsoellaueons  income,  not 

Including  land  sales 9,853 

Net  income— 

Main  system 1,074,973 

Proprietary  lines 7,099 


2,362,043  24,184,771  22,730. S19 
1,033.793  11.778.13  ^  10,189,162 

1,328,210  l,i,406,«a9  l',i,641,t)57 
369.599    2.156.449    2,463,473 

9j8,65i  10,250,190  10,07U,184 
43,189       530,597       421,934 


1,001,840  10,780,787  10,500,178 
21.533        221,326        23H.595 


Total 1,082,072    1,026,373  11,002,113  10.738,773 

*  xhe  operations  of  the  St.  Paul  &  Duluth  are  Included  from  July  1> 
1900. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Qboss 
Eabnimos. 


▲merloan  R'ys.  Co. J. 
Atlanta  Ry.  &  Power. 
Blnghamton  8t.  Ry.. 
Br'klyn  Rap.Tr.  Co. . . 
Chicago  &  MU.  Elec. 
Cln.  Newp.  &  Cov. . . . 
City  Elec.  (Rome.Ga.) 
Cleveland  Electric  . . 
Oleve.  Palnsv.  &  E. . . 
Consol.  Trac.  (Pitts.) 
Dart.&W'port8t.Ry. 
Denver  City  Tram.. . . 

Detroit  United 

Dnlnth-Sup.  Tract. ) 

Duluth  8t.  Ry 5 

Gal  veston  City 

Harrlsbnrg  Traction. 
Herkimer  Mohawk  II- 

lon<kF'kfortEl.Ry. 
Intemat'l  Traction— 

(Buffalo) 

Johnstown  Pass.  Ry. 
Kingston  City  Ry — 

Lehigh  Traction 

Lorain  <&  Cleveland.. 

Mass.  Elec.  Co.'s 

Montreal  Street  By.. 

Muscatine  St.  Ry 

NewburgSt.  Ry 

New  Castle  Traction. 
New  London  St.  Ry . . 
Northern  Ohio  Tract. 
Ogdensbnrg  St.  Ry.. 

Olean  St.  By 

Omaha  &  Ooun.  Blufl 

Rv.  &  Bridge 

Philadelphia  Comp'y 
Pottsv'e  Union  Trac. 
Rillways  Co.Gen.— 

Roads 

LightCo's 

Richmond  Traction.. 
Sacramento  Electric 

Gas*  Ry 

Boranton  Railway.. . 
Seattle  Electric  Co. . . 
Southern  Ohio  Tract. 
Btaten  Island  Elec  .. 
Tacoma  Ry.  &  Power 

Toronto  By. 

Twin  City  Rap.  Tran. 
Union  (N.  Bedford).. 
Union  Traction  Co. 

(Anderson.  Ind)... 
United  P.  A  Transp. . 
Un'd  Rys.Co.8t.Loul8 
United  Traction—  ) 
Albany  City  J 
United  Tract.  (Pitta.) 
United  Tract.  (Prov.) 
WatervlUe  &  Falrl'ld 

Ry.  &  Light 


Latest  Gross  Earnings. 


Weehorlio 


March 

December, 

March 

March 

March 

viarch 

March 

March 

March 

March 

March 

March. 
3dwk  Apr. 

February . 

February . 
March 

March 


Mardi 

February  . 
December 

March 

March 

f  ei'riiary  . 

March 

February  . 

March 

March 

March 

March 

March.. fc.. 
March 


Vur'nt 
Year. 


February  . 

March 

December. 


March. 
March. 

March. 


March 

March 

January. . . 

March 

March 

March 

March 

March 

March 


2  wksApr, 

March 

March 

.March 

March 

Jlarch 


February 


65,671 

53,000 

14,137 

955,504 

8,636 

63,946 

3,119 

174,159 

9,637 

240,103 

7,880 

1^2,126 

45.341 

28,949 

*6,568 
26,309 

4,519 

245,563 

14,614 

4.817 

9,909 

5,846 

339,444 

140,870 

5,407 

5,756 

8,396 

3,311 

41,653 

1,246 

3,835 

13,759 
345,718 


Prer'it* 
Tear, 


13,642 

1,684 

16.352 

32,422 
51.097 
99,936 
23,297 

26,17V 
124,497 
242,213 

18,8i)3 


62,009 

47,224 

13,064 

)30,112 

6,748 

61,624 

4.178 

;  60  992 

8,139i 

^24,686| 

6,568; 

97.080 

42,182 

27,629 


Jan.  1  to  Latest  Date 


Ourrent 
Tear. 


25,039 

4,653 

206,239 

12,554 

4,812 

8,9081 

5,807! 

335.8351 

127,212' 

5,554 

6,881 

9,013 

3,038 

30,073! 

1,196! 

3,5811 


160,025 
594.966 

39,862 
3.716.618 

23,59u 

179,616 

9,820 

492,696 

26,018 
682,228 

21,803 
318.940 
723,511 


*14,156 
77,581 

12,756 

693,319 
30,173 
68,033 
27,715 


Prer>ious 
Tear. 


717,182 

410,755 

11,493 

16,432 

23.805 

9,745 

109,790 

3  284 

11,001 


$ 

152,815 

536,643 

38,348 

2,671,725 

18,819 

171,384 

9,699 

459,559 

22,627 

034,748 

18.395 

279,814 

662,790 


13,037  30,086 
296,602  1,029,656 
I  142,466 


13,181! 

29,344 
46,122 
82  788 
20.385 

23.018 
117,629 
225.845 

17,172 


27,792    16.133 
fjlnc   13 1.723 
461,352  469,408 

110,869  105.197. 


37.576 

5,166 

42,960 

95.792 

14?,994 

99,936 

61,503 

S6,5!i5 

77,066 

3.i5.669 

694.067 

54,802 


72,833 

13,187 

608,007 
25,971 
66,647 
25,748 

76i',980 

385,803 
11,685 
16,'?00 
25,583 

8,654 
85,690 

3,663 
10,268 

29,640 
861,097 
128,983 


37.551 

85,369 

134,689 

82.788 

53.680 

35,179 

64,739 

335,290 

615,^76 

51,227 


173,540   113,156 
^Ine   23  1.775 
1,303,22311,333,731 

299,047 


157,792 
191.335 

3,509 


148.009 
172,715, 


315.967 

444,117 
549,729 

6,800 


416,480 
497,007 


t  Theae  are  results  for  properties  owned. 
*  Only  13  cars  operated. 


Street  Railway  Net  Earnings.— The  following  table  gives 
:he  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  received 
hat  week,  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
In  the  Chronicle  of  April  20,  1901.  The  next  will  anoear 
'n  the  issue  of  May  18,  1901.  ^ 


■ Gross  Earninffs. — . 

Ourrent     Previous 


Tear. 

Roads.  S 

Cons.Tr.lPittsb  ).b.Mar.  240.105 

Apr.  1  to  Mar.  31...  2.919,415 

Intemat'l  Tr.  (Buff  )Mar.  245,563 

Jan.  1  to  Mar.  31 C93,319 

New  York  <fe  Queens  Co.b— 

Jan.   Ito  Mar.  31 89,604 

July  Ito  Mar.  31 316,209 

N.  y.  &;  North  Shore- 
Jan.   Ito  Mar.  31 17,220 

RichrnondTracti  )n  Mar.  16,352 

Oct   1  to  Mar.  31....  91,782 

Syracuse  Rapid  Tr.  b— 
Jan.  1  to  Mar.  31.. 


Tear. 

$ 

224,'^86 

2,632,534 

206  239 

606,007 

85,384 
828.553 

14,758 
13.181 
83,698 


— Ne  t  Eamxngs.-^^ 
Ourrent     Previous 


Tear. 

$ 

127,309 

1,569.058 

116.401 

322,601 

24,970 
117,114 

163 

6,713 
35,212 


Tear. 

% 

114,012 
1,338,053 

89,756 
251,618 

24,166 
139,366 

def.2.234 

4,863 

34,848 


142,8.58  67,299         52,259 


153,499        ^.,_„         _,_„ 

Interest  Cliarges  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &c.,  with  the 
surplus  or  deficit  above  or  below  those  charges. 

Int., rentals, etc. ^  ^Bal.  of  Net  Sam's. ^ 


Roads. 

Cons.  Trac.  (Pitt8b.)Mar. 
Apr.  1  to  Mar.  31.... 

Intemat'l  Tr.  (B  ill  )Mar.  — 
Jan.  1  to  Mar.  31 

New  York  &  Queens  Co.— 

Jan.   1  to  Mar.  31 

July  1  to  Mar.  31 

N.  Y.  <fc  North  Shore- 
Jan.  1  to  Mar.  31 

Syracuse  Rapid  Transit— 
Jan.  1  to  Mar.  31 


Ourrent 
Tear. 

9 
63.041 

718,707 

99.712 
269,626 

44,404 
130,350 

8,600 

55,850 


Previous 
Tear. 


Ourrent 
Tear. 


60,337        t91.103 
724.049  tl, 142,471 


75,S39 
221,340 

32,766 
98,2i51 

9,000 

55,540 


22,484 
'«5,315 

*df.l8,184 
*20,733 

*def.8,339 

•12,992 


Previous 
Tear. 

♦  80,510 

t969,357 

*19,137 

*41,514 

•def.7,481 
•45,255 

•df.  11,5  09 

def.'2,312 


*  After  allowing  for  other  income  received. 

t  These  figures  include  other  income.  After  deducting  $86  641  for 
Interest  on  funded  debt  and  dividends  on  preferred  stock  InMirch 
1901,  and  $8H.580  In  1900,  there  is  a  surplus  of  $4  4-2  this  year' 
against  a  deficit  of  $6,070  last  year.  From  April  1.  1900  to  March  31 ' 
1901,  interest  and  dividends  were  $1,038,029,  against  $963  735  in 
1900.  leaving  a  surplus  this  year  of  $104,442,  against  $62i  last 
year. 

ANNUAL    REPORTS. 

Mexican  International  Railroad. 

(Report  for  the  year  ended  Dec.  31,  1900, J 
Oa  pages  881  to  883  are  published  at  length  the  remarks  of 
President  Thomas  H.  Hubbard,  as  given  in  the  report. 

1900.  1899.  1898.  1897. 

Miles  oper'td,  aver.  802  737  659  659 

Passengers  carried.        229,391         213,276         169,142  129  107 

Passengers  carried  ' 

one  kilometre*....   30,910.460    26,874,2.^4    19,667,704    16,068,795 

Ton8frelg't(met'c)t         770,515  741,230  602  165  561636 

"         "   1  kilo'tret293,665,287  248,777,395  173,511,010  161,226,116 

*  0-62133  English  miles,    t  Not  Including  company's  freight. 

EABNINGS  AND  EXPENSES  (MEXICAN  CDRBENCY). 

1898.  1897. 


1900 
Earnings —  $ 

Passengers  and  express...    730,702 

Freight 4,405,558 

Misoellaneous 212,717 


1899. 
$ 

657.941 

3,^96,415 

191,203 


6l4.f)32 

2,784,599 

197,544 


420,909 

2,419,174 

194,013 


Total 5,378,977 

Expenses — 
Maine  of  way  and  struot's.    869,653 

"      of  equipment 660,S30 

Conducting  tran8porta'n..l,476,9  '6 
General 200,893 


4,645,559    3,497,075    3,034,126 


739,990 

536,961 

1,236,070 

183,240 


621,909 
427.344 
816,036 
156,310 


556.959 
463,490 
785,515 
130,337 


Total 3.208,282    2,696,261     2,021,599  1,936,352 

Net  earnings.  2,170,695    1,949,298    1,475,475  1,097.774 

Other  income,  less  stamp 

and  other  taxes deb.39,458  deb.18.448  deb.44,911  dfb  8,923 


Total  (Mex.  ourrency).2,131,237 
Per  ct.  of  op.  e.xp.to  earns.     59  64 


1,930.850     1,430,564 
5801  57-81 


INCOME  ACCOUNT  (U.  8.  C0BEENCT). 


1900. 

$ 

Total  net  revenue 1,002,534 

Deduct - 

lulerest  on  bonds 488,037 

Miscellaneous 68,542 


1899. 

$ 

907.500 

475.250 
22,919 


1898. 

$ 

632.051 

418,650 
39,7:i5 


1,088,850 
6381 


1897. 

$ 

527,569 

474,768 
14.513 


Total 556,679    498,169    488.375    489,281 

Balance 8ur.445,955sur.409,33i8ur.l63,676  8ur.38,2b9 

RECEIl'TS  AND  EXPENDITURES  ON  CAPITAL  ACCOU.NT  (U.  S.  CURRENCY). 


Cost  to  Dec.  81, 1890, 

main  line  &  br'ches..$35,035,346 

Expended  in  1900— 
Guanacevi  extension.      1,556,077 
Other  bran.  &  extens.         115,764 
Additions,    &o.    (Art. 

1 4  of  Mortgage)  ....         200,000 
Durango     Div.     and 

Monterey  Dlv 2,000.000 


Received  to  Dec.  31,  1899— 

Common  shares $18,703,200 

Hunds         15,902,000 

Reciived  in  19C0— 

Commonsbares 2,000,000 

Bonds    l,2o0,0C0 

Overcharge 1,097 

Sleeping  cars  sold 19,518 

Bal.  to"Gen.Balance"     1,016,373 


ToUl $38,907,188  Total $33,907,188 


870 
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OEMBR^L  BALANCE  SHEET  DECEUBEB  31. 

-1900 . I89a- 


Jfcj.  cur.     U.  a.  cur.     Mex.  eur.     U.  S  cur. 


330.618 


Balance  from  prev.  table 1,046,373 

Cash,  New  York 43,284 

Indlvld'lB  and  oompaniee 14,646 

General  offloe,  Mexico 

Advances  tor  oonst.,  etc.*     

AsseU  in  Mexico,  vis. — 

Cash 472,037         

Mexican  bonda 40.150        

Agents  and  conductors...       10,625         

Iiidlvlrt'lB  and  companies.    164,986         

Trallio  balances 190,115         

Stock  of  supplies 845,903         

Total 1,724,116        

Value  47*04c.  ou  sllv.  dol. 

In  1900  and  4  ;o.  In '99 811.024 

Total 2,245,975 


425,146 
6,165 

n,«^67 

225,342 
574,111 


415,743 
40.550 

115,183 

103,669 
96,194 

744,053 

1,515,392 


Balance  net  revenue 

MlBoellaneous 

Pacific  Improvement  Co 

Int.  accrued  on  bonds 

Liabilities  in  Mexico,  vis. — 

Vouchers  ant  payrolls 444,572 

Unclaimed  wages 15,020 

Hospital  fund 1,4  68 

Unadjusted  accounts 69,749 

Rei>lacement  fund 

Total 530,810 

Value  47-040  on  sllv.  dol. 
In  1900  and  47c.  In '99 


1,412,911 

78,H34 
826,346 
178,190 


249,693 


912,697 

27,370 

10,9C5 

25,396 

2,932 


712,235 

1,954,666 

9 
1,162.901 

11.798 
157.906 
161,790 


979,300 


460,271 


Total., 


2,245,975 


1,954,666 


*  The  company  Is  entitled  to  Issue  its  4  p.  c.  consols  against  these 
advances. -V.  70,  p.  683,  690. 

Mexican  Central  Railway. 

C  Report  for  the  year  ending  Dec.  31,  1900.  J 

On  pages  877  to  881  are  published  the  remarks  of  Presi- 
dent RobiBson  from  the  report  of  1900,  together  with  tables 
of  the  year's  bnsiness,  the  balance  sheet,  etc. 

Statistics.— The  comparative  statistics  for  several  years, 
compiled  in  the  usnal  form  lor  the  Chronicle,  are  as  follows: 

EAENIHGS  AND  EXPENSES   (MEXICAN  CDKRENCT). 

1900.  1899.  1898. 

2,054  2,016  1,956 


Aver.miles  operat'd 

Earnings  from — 
Passengers 2,865,633 


FrelRlit 

Expr's,  tele.  &  misc. 

Total  earnings.. 
Expenses — 
Maint.  ot  way,  etc.. 
Main,  of  equipment 
Transp'n  &  traffic. 
General 


13,387,045 
971,2t0 


1899. 
2,016 

$ 
2,779,944 
11,981,273 
b40,848 


2,4f9.886 

10,369.349 

749.731 


1897. 

1,956 

$ 

2,257,328 

9,861,995 

726,495 


17,223,878  15,602,<..65  13,588,966  12.345,818 


2,165,988 

2,257,696 

6,4  83,270 

913,241 


Total 11,850,195 

P.O.  of  exp.  to  earns.  (68'80) 

Net  earn.  (Mex. our  )     5,373,683 
net  earn.  (U.S.  cur)'     2,628,576 


2,013.576 

1.833,375 

5,764,311 

791,708 

10,402,970 
(66-68) 
5,199,095 
2,516,961 


2.099,848 
1,460,118 

4,888,581 
712,884 

9,161,432 

(67-42) 
4,427,534 
2,062,804 


1,733,768 
1,610,422 

4,803,844 
651,443 

8,829.472 

(68-73) 

4,016,346 

1,937,483 


"The  average  price  received  for  Mex.  dollars  in  U.S.  gold  was:  In 
1900,  4&-92  ceuts;  in  1899,  4841  cents;  In  1898,  46-59;  In  1897,  48-24; 
in  1896,  5317;  in  1895,  52-95;  in  1894,  5187. 

INCOME  ACCOUNT  (D.  8.  CUERENCY.) 

1900.  1899.  1898.  1897. 

Reeeipts-                         $  $  $  $ 

Net  earnings 2,628,576  2,516,961  2,062,804  1,937,483 

Miecellane.us 115,720  187,110  142,858  97,037 

Tot.  net  Income.     2,744,296      2,704,071       2,205,662      2,034,520 

Interest  on  bonds..      2,583,593       2,459,235       2,378,600      2,378.600 
Rental  &mlsoell's..         154,610  145,648  23S,052  194,867 

Total 2.738.203       2,604,873       2,616,652       2,573,467 

Balance 8nr.6,093     sur,99,198  def.410,990  def.538,947 

Add  subsidy 477,947  650.000 

Result snr  6.093     sur  99.198     sur.66,957   8ur.lll,053 

BALANCE  SHEET  DECEMBER  31. 

1900.  1899.  1898.  1897. 

Assets—                             $  $  $  $ 

Construc'n&eq't... 147,494,356  143,297,050  142,510.617  141,482,331 

Eq't& coll.  trust....      2,014,530  999,483           

Materials,  fuel,  etc.        784,997  574,290  290,287  369,184 
Bos.  8.  U.  &Tr.Oo., 

Trustee 8,581,139  8,244,560  8,243,794  8,646,993 

B'ds  held  by  Banco 

N.  deMexico 121.798  121,798  121,796  121,796 

Tam.Harb'rCo.bds.     2,046,635  1,702,538  1,726,113  1,923,938 

Bills  &  aoots.  reo    .         794.416  914,849  584,797  1,250,279 

Cash  balances 1,454,112  1,606,277  1,207,206  1,488,071 

Total  assets 163,291,983  157,460,846  154,684,610  155,28:  ,644 

Liabilities  — 

Stock 47,953,100  47,940,100  47,940,100  47,915,100 

Bonds  (see  8DPP.).. 102,373.712  96,476,212  94,997,412  95,051,713 
Coupons  &  accrued 

liabilities 1,403,718       1,324,560      1,288.015  1,287,330 

Notes 1,594,000       1,895,000       ), 100,000  1,665,000 

V'ch'8,pay-r' &  ace's     1,145,059          974,404          725.387  499,749 

Mex.  Gov.  subsidy..      8,686.844       8,350,265       8,349,499  8,752,699 

Equipment  fund....         123,456  225,304  58,418  

Bas  called&cancerd  6.000  50.000  50,000  

Income  account 6,092         225,000        175,777  111,053 

Total  liabilities  163,291,983  157,460.846  154,684,610  155,282,644 
-V.  72,  p.  722,  675. 


Lake  Shore  &  Michigan  Southern  Railway. 

(Report  for  year  ending  Dec,  31,  1900. J 

The  report,  signed  by  President  William  H.  Newman  and 
Chairman  Chauncey  M.  Depew,  says: 

Funded  Debt, — Daring  the  year  exchanges  of  33^  per  cent 
gold  bonds  for  old  7  per  cent  bonds  embraced  the  c  alance  of 
consolidated  first  mortgage  which  matured  on  July  1,  1900, 
amounting  to  |7, 996, 000.  and  a  part  of  the  consolidated  sec- 
ond general  mortgage,  amounting  to  $1,214,000  By  the  oper- 
ation of  the  refunding  plan  thus  far  $36,551,000  of  the  vari- 
ous issues  of  old  7  per  cent  bonds  have  been  retired  The 
outstanding  bonds  have  increased  in  amount  $6,209,000, 
while  a  reduction  of  $1,061,970  has  been  made  in  the  annnal 
interest  charge. 

General  Results,— Com-pariBOva  with  the  previous  year 
show  the  following:  Freight  earnings  increased  13-66  per 
cent;  passenger  earnings,  11  01  p.  c;  mails,  express,  etc., 4-42 
p.  c. ;  number  tons  freight  moved,  9-73  p.  c, ;  number  passen- 
gers carried,  6'48  p.  c.  The  ton  mileage  revenue  freight  in- 
creased 6  03  per  cent,  while  the  mileage  of  loaded  cars  in- 
creased 5  09  per  cent  and  the  mileage  of  freight  trains  de- 
creased 0"35  pr  cent.  The  average  load  per  train  mile  was 
454-7  tons,  increase  6-41  per  cent.  The  average  rate  per  ton 
mile  was  0*505  cent,  increase  7-22  per  cent.  Passenger 
traffic  shows  an  ircrease  in  passenger  mileage  of  13'43  per 
cent  and  in  train  mileage  4'72  per  cent.  The  rate  per  pas- 
senger mile  was  2  03  cents,  decrease  2-40  per  cent. 

Expenses.— Oper&tinf:  expenses  in  1900  included  the  follow- 
ing charges  for  extraordinary  expenditures:  For  new  equip- 
ment purchased,  §2.267,825;  for  new  side  tracks,  $92,256;  for 
construction  and  betterments,  $711,918,  which  latter  may  be 
summarized  as  follows: 

Second  track,  $263,721;  separation  of  grades,  $172,775;  changes  of 
line,  $17,170;  new  round  house,  CoUinwood,  $110,00^;  new  bridges, 
Toledo,  $36.S^96;  Hve  new  depots,  $32,520;  other  new  buildings,  $28,- 
727;  total,  $7 11,918. 

Purchases  of  Stock,— The  board  deemed  it  advisable  to 
authorize  the  purchase  during  the  year  of  stock  in  two  im- 
portant connecting  lines,  the  Lake  Erie  &  Western  RR.  Co. 
and  the  Cleveland  Cincinnati  Chicago  &  St.  Louis  Ry.  Co., 
the  cost  of  these  securities  aggregating  $12,958,082;  ot  which 
sum  there  was  paid  out  of  the  surplus  earnings  of  this  and 
preceding  years  $6,958,082.  [In  the  case  of  the  Lake  Erie  & 
Western  there  was  acquired  $5,940,000  of  its  $11,840,000  com- 
mon and  $5,930,000  of  its  $11,840,000  prefetred  stock,  these 
being  valued  in  the  balance  sheet  at  $5,847,017.  Of  the 
Cleveland  Cincinnati  Chicago  &  Sfc.  Louis  there  is  owned 
$11,224,000.  evidently  all,  or  chiefly,  common  stock  (total 
issue,  $27,989,310),  since  valued  in  the  balance  at  $7,111,065, 
or  equal  to  an  average  of  $63  35  per  share.  On  the  New 
York  Stock  Exchange  the  price  of  the  common  during  1900 
ranged  from  55  to  76,] 

Outlook. — During  the  year  1901  a  large  outlay  for  new 
work,  including  bridges,  depots,  shops,  second  track  and 
separation  of  grades  will  be  necseary.  The  business  of  the 
year  1900  exceeded  that  of  any  previous  year,  and  the  out- 
look is  promising  for  a  continuance  of  heavy  traffic. 

Statistics. — The  comparative  statistics  for  four  years,  com- 
piled for  the  Chronicle,  are  as  follows: 

OPEBATION8  AND  FISCAL  BESULTS. 

ISOO.  1899.  1898.  1897. 

Mllesoper'dDeo.  31  1,411  1,413  av.  1.410  av.  1,437 

Equipment — 

Locomotives 524  544  526  518 

Passeneer  cars 430  430  421  421 

Freightcars 19,958  19,892  18,833  18,711 

WorSingcars 670  585  650  710 

Operations— 

Pass,  carr'd  (No.)...  4,964,634  4,662,455  4,292,573  4,297,745 
Passenger  mileage.264,562,686  233,232,854  204,373,574  210,487,402 

Rate  per  pass.  p.  m.  2035  cts.  2-079  cts.  2  095  cts.  2018  Cts. 

Rev.tr'ht  ton  mov'd  19,848.475  18,087,694  l.'>,551,976  14,037,284 

Fr'ght  (ton)  mileage  *3,620,829     *3,414,880  '2.771,973  *2.473.436 

Av.  rate  p.  ton  p.m.  0-505  cts.  0-471  cts.  0502  cts.  0  545  ots. 

Earnings-  $  $  $  $ 

Passengers 5,882,787  4,849,129  4,281,422  4,247,717 

Freight 18,317,427  16.115,690  14,022.756  13,734,282 

Mail,  exp.  rents.eto.  2,766,300  2,649,127  2,449,505  2,315,722 


Tot.  gross  earns.   26,466,514  23,613,946  20,753,683  20,297,721 
Expenseit^ 

Malu.of  wayi&struc.     3,089,831  2,369,350  2,306,555  2,375,216 

Main,  oleqmpm't..      1,788.120  1,909,'<25  1,896,197  1,571,792 

New  equipment...      2,-267,825  1,865.817  6^9,516  699,516 

Conducc'g  transp'n.     9,090,305  8,^35,812  8,011,003  7,877,602 

General 362,579  340,752  319,859  342,850 

Taxes 709,134  710,489  694,890  675,515 

Total 17,307,795  15,832,146  13,928,020  13,542,491 

P.  0.  op.  ex.  to  earn.        (65-40)  (67-05)  (67-11)  (66*72) 

Net  earnings 9,158,719  7,781,801  6,825,663  6,755,-230 

*  Three  ciphers  omitted. 

INCOME  ACCOUNT. 

1900.  1899  1898.  1887. 

Receipts—                         $  $  $  $ 

Net  earnings 9,158,719  7,781,801  6,825,663  6,755,230 

Int.,  divs.,  etc 749,621  376,052  346,809  395,621 

Total  income....     9,908,340  8,157,857  7,172,472  7,150,881 

Rentals  paid 923,247  732,488  656.489  635,896 

Interest  on  debt....      2,273,312  2,314,753  2,439,410  2,716,348 

Dlvs.  on gu.  stock...           53,350  53,350  53,350  53,350 

Tot.  disburs'ts...      3,249,909  3,100,591  8,149,249  3,405,593 

Surp,  for  divid'd....      6,658,431  5,057,266  4,028,223  3,74,^,288 

Dividends (7)3,462,655  (7)3,462,655  (7)3,462,655  (6)2,967,990 

Surplus 3,195,776  1,594,611  560,568  777,268 
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OEEMBAL  BALA 
1900. 

A  ggg  l<^  —  $ 

RR.blga  .equlp.eto.  89,280,836 
Re'lest.&offlcepr'ty  486,008 
Stochs  owned,  coBt.  '25,855,147 
Bonds  owned,  008t.    tl,023,635 

Advances 829,008 

Materials,  fnel,  etc.      1,058,911 

Cash  on  hand 3,723,720 

■Uncollected  earn8.& 
other  open  accts..     1,401,635 


NCE  8HEET  DEO.  31. 

1899.  1898. 


89,320,836 

486,008 

12,815,837 

1,023, 3H0 

892,053 

967,202 

4,089,072 


89,320,836 

,      486,008 

12,815, 587 

761,380 

956,V12 

fl43,757 

2,649,503 


1897. 

$ 

89,095,837 

480,008 

12,8)0,518 

761, -fhO 

l,018,0-'0 

960,048 

2,225,378 


1,206,012       1,084,484       1,264,769 


Total  asBetB 1 

Liabxlitien — 

Capital  stock 

Funded  debt 

Bills  payable 

DivB.  payable 

Accrued  lnt,etc... 
Aud.pay  r'&vouch's 

Due  railroads 

MiHcellane'B  accts.. 
Inooue  account.... 


23,658,900  110,780,400  108,917,770  108,622,018 

.=  0,000,000  50,000,000    50,000,000    !50,000,r00 

50,725,000  48,562,000    48,4C8,500    48,247,500 

6,000,<00  

1,758,C03  1,758,003       1,758,002       1,510,670 

262,234  

1,693,736  1,287,896       1,385,807      1,295,681 

407,526  232,920  

1,563,769  550,099             14,748             16,334 

11,248,632  8,389,482       7,350,713       7,551,833 


Total ..123,658,900  110,780,400  108,917,770  108,622,018 


•Includes  $40,000  Swan  Creek  Ry.  etooir,  $40,000  Pan-American 
Ex.  stock,  $59,400  shares  com.  and  $59,300  pref.  ($5,847,017)  Lake 
Erie&  West,  stock,  $7,111,065  Clevn.  Clnn.  Chlo.  &  St.  L.  stock,  *2.- 
503,000  Ist  pref.,  $6,275,000  2d  pref.  and  $6,240,000  com.  stock  N.  Y. 
Chic.  &  St.  L,  BR  ,$2,675,696  Pitts.  &  Lake  Erie  RR  .  $399,500  pref 
and  $>'6^,900  com.  Mahonlnu  Coal  RR  ,  $200,000  Terminal  Ry.  of 
Buffalo,  $575,700  Merchants'  Des.  Trans.  Co.,  $348,937  James.  & 
Frank,  stock  and  $4  00  Mah.  «tate  L.  RR.  stock. 

t  Jamestown  <fe  Frank.  RR.  Jst  mort.  bonds,  $298,000;  2d  mort. 
bonds,  $,''0(',00i  ;  Pitts.  Ch.  &  Yough.  «en.  mort.,  $2a,980,  and  Ter- 
Ry.  of  Bufi    bonds,  $262,255  —V.  72,  p.  438. 

6(rand  Trank  Railway. 

('Statement  for  year  ended  Dee.  31,  1900. J 


1899. 

£ 

4,407,016 

2,892,994 


1900. 

& 

Gross  earnings 4.55h,910 

Traneporta'n  expenses.  3,075,066 

Netearninps 1,483,844 

Net   revenue    charges, 
less  credits, 994,008 

Net  Income 489,8^6         634,476 

Dlv.  on  guar  stock (4)208,792    (4)208,792 

do  on  J f-t  pref  stock.. (5)  170,841    (5)170,842 
do  on  2d  pref.  stock..   (3)75,8.52  (3i4)82,225 


1898. 

& 

4,012,314 

2,fc71,8t;3 


1897. 

& 

.?,96y,642 

2,597.372 


1,514,022 
979,546 


1,340,431 
976,001 


1,372,270 
972,499 


364,430 
(4)208,792 
(3)102,504 


3&9.';71 


8ur.72,617  sur.53,134  8ur.399,771 


Balance sur.34,351 

—V.  72,  p.  338,  241. 

Osceola  Consolidated  Mining  Company. 

(Report  for  the  year  ended  Dec.  31,  1900. J 

The  report  says  in  enbatance: 

In  addition  to  what  has  been  spent  on  the  new  stamp  mill  and 
equipment  at  Soul  hKearsarge,  $88,564  for  additional  construction  has 
been  Included  In  operating  expenses.  The  operations  have  been 
largely  in  de\  eloping  the  old  Qpceola  mine,  sinking  a  new  shaft  at 
the  old  Kearrage,  opening  an  entirely  new  mine  at  the  South  Kear- 
sarge  and  iDoreasing  our  surface  plant  to  provide  mean.s  for  treating 
a  large  inoreafe  of  ore  from  the  various  mines  of  the  company.  All 
of  the  new  devflopment  work  has  proved  very  satisfactory.  Our 
Btamp  mill  capacity  now  consists  of  six  heads  of  stamps  in  the  old 
mill  and  three  heads  in  the  new  mill.  It  is  proposed  to  put  up  an 
additional  building  during  the  year  capable  of  holding  four  heads  of 
stamps,  but  to  erect  only  three  heads  at  this  time.  This  is  expected 
to  be  in  operation  the  last  of  the  year.  We  shall  then  be  in  shape  to 
handle  a  large  quantity  of  material  at  a  low  cost,  and  the  openings 
have  been  so  pushed  in  the  dliferent  mines  that  they  will  be  able  to 
Bupply  the  necessary  rock  at  that  time. 

There  are  remaining  in  the  treasury  4,000  shares  of  stock  which  are 
not  Included  In  the  statement  of  assets. 

On  Dec.  31,  1900,  the  cash  and  accounts  receivable  and  copper  sold 
butnotpaltt  for  aggregated  $413,165;  supplies  at  mine,  $267,974; 
timber  lands,  etc.,  $181,506;  total  liabilities,  $291,218. 


Results  for  four  years  past  compare  as  follows: 


1900. 

Gross  receipts $2,136,253 

Total  costs 1,559,538 


Net  Income.... .    $576,715 

Dividends $571,200 

For  real  estate 


1899. 
$1,791,471 
1,256,639 

$534,832 
$558,450 


1898. 
$1,549,820 
1,178,028 

$371,791 
$277,250 


1897. 
$1,338,056 
1,075,655 


$262,401 

$181,000 

62,611 


Balance sur.$5,515  def..$23,618    8ur.$94,541    8ur.$18,?89 

The  company  has  paid  50  dividends  (Nov.,  1878,  to  Dec, 
1900),  agKregating  $3,670,400.  There  are  93,000  shares  listed 
on  the  Boston  Stock  Exchange;  par  value  of  shares,  |25. — 
V.  72,  p.  535. 

Tennessee  Coa),  Iron  &  Railroad  Company. 

fProfit  and  loss  account  for  the  year  ending  Dec.  31,  1900.  J 
We  have  been  favored  with  the  following  statement  for 
1900  and  compare  the  results  with  those  for  1899  as  shown  in 
the  last  annual  report: 

1900  1 899 

Mining  and  manufacturing  profits $2,339,298  $1,864,179 

Othei  Income 7,72t»  1,526 

Balance  brought  forward  from  last  year 1,307,963  97.052 


Total $3,6.'it,990  $1,962,757 

Less:  Interest  charges $70.=i,282  $654,794 

Dividends 1,497,876  

Premium  on  preferred  stock  retired  In 
exchange  for  common  stock  issued 

therefor 601,100  

Premium  on  bonds  purchased... 2,900  

Commlsxious  and  expenses 67,777  

Depreciation  charged  to  profit  and  loss      780,055  

Total $3,654,990 

Balance  to  be  carried  forward .  . 

— V.  72,  p.  824,  779. 


$654,794 
$1, 307,9  L  3 


Sonthern  New  England  Telephone  Co. 

(Report  for  year  ending  Dee.  31,  1900.  J 
The  growth  of  the  business  appears  from  the  following: 

Dec.  31.                 1900.  1899.  1898.  1897.  1596.  1895.  1894. 

Stations 15,278  12,697  10,589  9,376  8,027  6,830  5,536 

Subscribers 12,019  9,990  8,820  7,519  6,384  5,144 

Toll  stations 503  438  404  359  304  267 

Earnings,  etc.,  have  been  as  follows: 

1900  1899 

Gross  earnings $739,393       $689,005 

Operat.,  etc  ,  expenses..  483,.558        447,878 


Rentals,  etc 45,907 

Interest 42,029 

Balance $167.f99 

Dividends (6)150,661 


42,605 
35,012 


1898. 
$f44,003 
414,011 
50,535 
26,929 


1897. 
$595,831 
352,657 
54.450 
23,570 


$163,510       $152,528       $165,155 
(6)150,660   (6)lfO,660    (6)141,534 


Surplas. 


...     $17,238         $12,850 

BALANCE  SHEET  DEC.   31. 


$1,868         $23,621 


Asse.U— 

P'ranchise 

Construction 

Supply  departm't 

Heal  estate 

HtookH  aud  bonds 

Reserves 

MisrellaDeous — 
Accl's  receivable 
Castj 


1900. 

a.  13  <.  390 

B0,H78 

18<>,4!»8 

18,«.5'J 

e,766 


IS  09. 

$147,500 

2,971, 0«1 

54.>'?H 

174,017 


83,447 
9,661 


H,28t 
l,-';.0 

76,99.5 
9,864 


Total 

-V.  72,  p.  895. 


..$3,861,077    $3,449,661 


UabiUHu—  1900. 

Capital  Btocfc $2,511,000 

Bonded  debt IMfiOH 

Reserves .•.  175,u'0 

Blllsandaccbonts 

payable 148.6''8 

Surplus 73,340 


1899. 
$2,511,000 
753,000 
•ii,'A& 

95,503 
5e.l02 


Total. 


.$3,6«1,077    |3.449,»61 


GENERAL   INVESTMENT    NEWS. 


RAILBUADK.  INCLUDING  STREET  KOADH. 

American  Light  &  Traction  Co.— Majority  Deposited. — 
More  than  a  majori'y  of  the  stock  of  the  Wectern  Qhb  Co., 
the  Grand  Rapids  G-as  Light  Co.,  the  Madison  Gas  &  Ele'  trie 
Co.  and  the  St.  Joseph  Gas  Co.  has  been  deposited  as  assent- 
ing to  the  plan  of  amalgamation, — See  V.  72,  p.  723. 

Atchison  Topeka  &  Santa  Fe  Ry.— First  Dividend  on 
Common. — The  company  on  Wednfsday  declared  a  first  divi- 
dend of  11^  per  cent  on  its  $1C2,OCO,000  common  stock,  pay- 
able June  18  to  shareholders  of  record  May  28.  The  divi- 
dend calls  for  $1,. 53  ),000.  The  dividend  is  supposed  to  be  a 
semi-annual  distribution.— V.  72,  p.  775,  f31. 

Bairalo  Rochester  &  PJttsbnrg  Ry.—(jMar^er/?/.— Earn- 
ings tor  the  quarter  and  the  nine  months  ending  March  -31 
were: 
3  moH.  ending       Oross  Net  OlKer         Interest,     Balance, 

March 'SI.      Earnings.       Earnings.     Income.     Taxes,  ele.    Surplus. 

1901 $1,348,209        $5f»5,067       $5,801        $345,336    $255,532 

1900 1,206,023  f.  07,439         4,229  352,416       159,252 

9  months— 

1900  1 4,268,489       1,795,721       21,0.58       1,010,458       776,321 

1899-0 8,474,227       1,377,608       14,095  864,555       527.148 

-V.  72,  p.  241,  183. 

Buffalo  &  Sagqaehanna  RB.  Co.— fle/wruiing.— The  com- 
pany has  arranged  with  Fisk  &  Robinson  to  refund  upon 
equitable  terms  its  outstanding  5  per  cent  bonds  of  1913  into 
fir&t  mortgage  refunding  4  per  cent  fifty-year  gold  bonds. 
The  5  per  cents  which  have  been  issued  aggregate  $1,470,000. 
Of  this  amount  §491, OCO  bonds  have  been  retired  through  the 
sinking  fund,  leaving  outstanding  on  April  1  $979,000.  Un- 
der the  terms  of  the  sinking  fund  attached  to  the  5  per  cent 
mortgage  there  is  retired  in  each  year  an  amount  of  bonds 
determined  by  dividing  the  amount  outstanding  on  the  1st 
day  of  July  by  the  number  of  years  which  the  bonds  still 
have  to  run.  Bonds  are  called  for  payment  in  the  order  of 
numbers,  beginning  with  the  highest.  The  comoany  has  ar- 
ranged for  this  refunding,  believing  that  bondholders  will 
prefer  a  bond  having  a  definite  maturity  some  years  in  the 
future  rather  than  one  subject  to  call  at  an  indefinite  date. 
The  offer  to  exchange  has  already  been  accepted  by  holders 
of  a  considerable  amount  of  bonds;  indications,  it  is  stated, 
point  to  its  proving  to  be  generally  acceptable  — V.  72,  p.  721. 

Canadian  Pacific  "Rj.— New  Securities. — The  company  baa 
applied  to  the  London  Stock  Exchange  to  list  a  further  ifsue 
of  £650, OCO  4  per  cent  non-cumulative  preference  stock  and 
£430,000  4  per  cent  perpetual  consolidated  debenture  stock. — 
V.  73,  p.  820. 

Chicago  Bnrlington  &  Qaincy  RR.— Official  Circular.— 
A  circular  addressed  to  the  stockholders  announces  under 
date  of  April  29  the  joint  offer  of  the  Great  Northern  Rail- 
way Co.  and  the  Northern  Pacific  Railway  Co.  to  purchase 
all  or  any  part,  not  less  than  two-thirds,  of  the  shares  of  the 
capital  stock  of  the  company,  and  requests  the  assenting 
shareholders  to  deposit  their  stock  certificates  with  duly  ex- 
ecuted transfers  in  blank  at  either  the  Metropolitan  Trust 
Co.,  New  York,  or  the  Old  Colony  Trust  Co.,  Boston,  on  or 
before  May  20,  The  stockholders,  it  will  be  observed,  have 
the  option  of  taking  the  purchase  price  either  all  in  bonds 
or  $!60  in  bonds  and  |40  in  cash,  or  under  certaiu  conditions 
a  still  larger  proportion  in  cash.  The  circular  eaya  in  Bub- 
stance : 

Theoflfer  Is  to  purcha'e  such  stock  as  of  July  1.  1901.  and  to  pay 
therefor  at  the  rate  of  $200  per  share  in  bomis,  ^hleh  are  to  be  ihe 
joint  obligation  of  the  Northern  PaclHc  Railway  Co.  ami  of  the  Great 
Northern  Hallway  Co.;  but  the  proposition  includes  an  oiler  to  provide 
cash  Instead  of  bonds  for  part  of  the  puroha.se  price.  The  bjnds  are 
to  bear  interest  at  the  rate  of  4  per  cent  per  annum  from  July  1,  1901, 
and  are  to  mature  July  1,  1921.  but  to  be  redeemable  at  the  option  of 
the  two  Northern  Companies  at  IO.t  per  cent  ana  accrued  intf  re.«t  on 
July  1,  IHOS,  or  on  any  coupon  day  thereafter.  The  two  Northern 
Companies  reserve  the  rlaht  to  pay  oil" any  part  without  paying  off 
the  whole  of  the  bonds,  and  in  suoh  event  the  nuuibers  of  tbe  bonds 
to  be  paid  will  be  de^unated  by  lot;  the  coupon  bonds  will  be 
Dald  first.  The  coupon  bonds  are  to  be  of  $1,000,  and  the  registered 
certificates  of  $1,000,  $5,000,  or  some  multiple  of  $5,000;  the  Interest 
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on  the  coupon  bonds  to  be  payable  semi-annually  on  the  first  day  of 
January  and  of  July,  and  tbat  on  the  registered  certificates  to  be  pay- 
able quarterly  on  the  first  day  of  January.  April,  July  and  October,  by 
checks  mailed  to  certificate  holders  if  so  requested;  the  coupon  bonds 
to  be  exohangeab'.e  for  registered  certificates  In  proper  amounts,  and 
the  rcRlstered  certificates  for  coupon  bonds  at  the  will  of  the  holders. 

The  bonds  are  to  be  secured  by  pledge  of  all  the  stock  acquired,  with 
atrustcompany,  under  a  deed  of  trust  definlnp  the  rights  and  remedies 
of  t$H  bondholders  in  case  any  defa  Ut  should  be  made  in  the  payment 
of  the  Interest  or  principal  of  the  bonds.  The  total  authorized  issue 
of  such  bonds  shall  be  limited  to  an  augrecate  amount  equal  to  twice 
the  par  value  of  the  total  amount  of  stock  that  shall  be  deposited 
under  such  trust  dee  1.  Proper  provision  will  be  made  in  the  trust 
deed  for  the  maintenance  of  the  condition  of  the  company's  railroad, 
equipment  and  other  property;  and.  In  order  that  the  security' shall 
not  be  impaired  by  any  new  issue  of  the  Chicago  Burlington  &  Qalucy 
RR.  stock,  that  a  proportionate  part  of  such  new  issue,  if  any,  must 
be  deposited  with  the  trustee,  and  the  trust  deed  will  also  contain  such 

Jroviston  as  shall  be  approved  by  your  committee  and  the  counsel  of 
.  P.  Morgan  &  Co.,  against  any  impairment  of  the  collateral  security 
by  issue  of  Chicago  Burlington  &  Qiilncy  RB.  bondfl. 

The  purchasers  will  pay  cash  Instead  of  bonds  to  an  amount  not  ex- 
ceeding in  the  aggregate  $50,000,000  to  those  shareholders  who  shall 
prefer  to  receive  payment  partly  in  cash;  and  J.  P.  Morgan  &  Co.,  as 
managers  of  a  syndicate,  have  undertaken  to  pr.)vide  such  cash,  and 
to  take  therefor  such  bonds  at  par  and  accrued  interest.  You  are 
accordingly  offt^red  the  privilege  of  selling  your  stock  at  $200  per 
share,  payable  wholly  in  the  4  per  cent  bonds  described  above,  or  in 
bonds  to  the  amount  of  $160  and  cash  to  the  amount  of  $40.  Stock- 
holders who  at  the  time  of  depositing  their  stock  shall  notify  the  de- 
positary that  they  elect  to  receive  payment  partly  In  bands  and  partly 
in  cash,  as  above  stated,  will  receive  transferable  certificates  of  de- 
posit entitling  them  thereto  upon  consummation  of  the  transaction; 
but  all  stockholders  who  shall  not  so  elect  will  receive  transferable 
certificates  of  deposit  entitling  th«m  only  to  bonds.  A  third  form  of 
transferable  certificates  of  deposit  will  be  issued  to  such  stockholders 
as  shall  elect  to  receive  payment  wholly  in  cash,  which  certificate  will 
entitle  the  holders  thereof  to  receive  payment  wholly  in  cash,  if  the 
residue  of  the  $50,000,000  to  be  provided  as  above  stated  shall  be 
Buttioient  therefor,  or.  if  such  residue  shall  not  be  sutticient,  then  to 
receive  a  ratable  part  of  such  residue  in  cash  and  the  remainder  in 
bonds. 

The  transaction  Is  to  be  completed  by  the  two  Northern  Companies 
onor  before  Sept.  2, 1901.  All  cash  payable  will  bear  interest  at  the 
rate  of  4  per  cent  i)er  annum  from  July  1,  1901,  until  Sept.  2. 1901, 
or  until  such  earlier  day  as  shall  be  designated  for  the  payment 
thereof.  Holders  of  convertible  5  per  cent  bonds  are  advised  to  Im- 
mediately exchange  their  bonds  for  stock  and  to  deposit  such  stock  on 
or  before  May  20,  1901.  Your  directors,  except  as  statea  in  the  foot 
note,  personally  have  agreed  to  accept,  for  the  shares  held  by  them. 
the  proposition  above  referred  to.  The  stock  deposited  will  be  held 
subiect  to  the  order  of  Francis  W.  Hunnewell,  Charles  J.  Paine  and  J. 
Malcolm  Forbes,  who  will  act  as  a  committee  In  your  interest,  or  to 
the  order  of  any  two  of  them.  In  case  the  aggregate  amount  of  stock 
eo  deposited  on  or  before  May  20, 1901,  shall  be  less  than  two-thirds 
of  the  total  outstanding  capital  stock,  the  certificates  so  deposited 
may  be  returned  to  their  owners  by  order  of  said  committee.  A  divi- 
dend of  two  dollars  per  share,  covering  the  period  of  four  months 
ending  June  30,  1901,  will  be  payable  June  15, 1901,  to  stockholders 
of  record  at  the  close  of  business  on  May  21, 1901. 
By  order  of  the  Board  of  Directors, 

Francis  W.  Hunnewbll, 

Chairman. 

Note.— Mr.  Edward  W.  Hooper  has  not  been  consulted  on  account 
of  Illness,  and  Mr.  Nathaniel  Thayer  Is  in  Europe.  Mr.  James  H. 
Smith  voted  against  the  acceptance  of  the  proposition. 

Dividend. — The  dividend  for  the  four  montha  ended  July 
1,  1901,  which  is  to  be  the  date  of  the  new  bonds,  has  been 
declared,  as  foreshadowed  bj^  the  above  circular,  and  is  pay- 
able June  15.— V.  72,  p.  820,  775. 

Chicago  St.  Paul  Minneapolis  &  Omaha  B,j.— Purchase. 
— Tbe  company  has  purchased  the  Minnesota  &  Wisconsin 
Railway,  extending  from  Woodville,  Wis.,  on  the  Ch.  St.  P. 
M.  &  O.,  west  of  Eau  Claire,  to  Emerald.  26  miles,  for  a 
sum  said  to  be'about  $450,000.— V.  72,  p.  720,  671. 

Chicago  Union  Transfer  Rj.—Progrdss.— The  "Railway 
and  Engineering  Review"  says: 

Notice  Is  given  that  the  switching  yards  now  being  built  in  the 
Stlcbney  tract,  near  Chicago,  will  hereafter  be  known  as  the  Chicago 
Clearing  Yards.  Work  on  the  yards  is  progressing  fast  and  the  com- 
pany has  just  completed  what  will  be  known  as  Yard  No.  2.  This  is 
3  miles  long  and  ^  mile  In  width,  and  contains  105  miles  of  track. 
The  capacity  of  the  yard  is  14,000  oars,  and  there  will  be  three  other 
yards  of  about  the  same  capacity.  Work  is  progessing  on  the  hill, 
from  the  top  of  which  the  gravity  switching  is  to  be  done.  This  ele 
vation  will  contain  10,000  car  loads  of  sand  and  will  be  twenty  feet 
high,  varying  In  width.— V.  69,  p.  1011. 

Coahuila  &  Pacific  RR.— Bonds  Offered.— The  Noel- Young 
Bond  &  Stock  Co.  of  Sc.  Louis,  Mo.,  is  offering  $200,000  ot 
this  road's  first  mortgage  5  per  cent  gold  bonds  at  8fi'33  and 
interest.  Amount  of  mortgage,  $2,500,000  authorized ;  to  be 
issued  at  the  rate  of  $12,500  a  mile;  amount  issued,  $1,250,- 
GOO.    Capital  stock,  $1,500,000.    An  advertisement  says: 

Length  of  road,  200  miles,  of  which  about  FO  miles  are  now  com- 
pleted and  In  operation,  and  100  miles  will  be  In  operation  by  June  1, 
1901.  The  entire  road  will  be  completed  by  Jan.  l,  1902.  The  road 
runs  from  SaltiUo,  the  capital  of  the  State  of  Coahuila,  Mexico,  on  the 
main  line  of  the  Mexican  National  RR.  to  Torreon,  the  junction  point 
of  the  Mexican  Central  and  Mexican  International  railroads.  It 
traverses  a  fertile  valley,  30  to  60  ml'es  wide,  between  two  m  luntaln 
ranges.  The  country  tributary  is  rich  in  agriculture,  mines  and  man- 
ufacturing industries.  Three-fifths  of  the  population  of  Coahuila 
(290,000)  reside  along  or  in  the  vicinity  of  this  line.  The  company  has 
valuable  concessions  from  the  Federal  and  State  governments,  which 
grant  free  importation  of  materials  and  rolling  stock;  30  years'  ex- 
emption from  all  State  and  municipal  taxation,  and  free  use  of  water 
(a  very  valuable  privilege  In  Mexico).  It  has  also  been  given  a  sub- 
sidy of  $752,000  of  6  per  cent  gold  bonds  of  the  State  of  Coahuila. 
The  road  is  standard  gauge,  with  60  lb.  steel  rails  and  heart  ties.  The 
equipment  is  the  best  that  can  be  obtained,  and  includes  4  engines,  6 
passenger  cars,  3  cabooses  and  100  freight  cars.  The  entire  proceeds 
of  the  sale  of  the  first  mortgage  bonds  and  of  the  $752,000  gold  State 
bonds  go  into  the  construction  and  equipment  of  the  line. 

See  also  Investors'  Supplement,  page  53.— V.  71,  p.  1269. 

Colambas  CO.)  Delaware  &  Northern  Interurban  Rail- 
way Co. — Increase  of  Stock, — The  company  has  filed  articles 
at  Columbus,  O.,  increasing  its  capital from$10,000to$l, 000,- 
000,  and  has  begun  the  construction  of  its  road,  which  will 
extend  from  near  Columbus,  O.,  to  Marion.  A  press  des- 
patch says  that  representatives  of  the  Columbus  London  & 
Springfield  and  the  Springfield  Dayton  &  Urbana  electric 


roads  have  been  added  to  the  board  of  directors,  and  that  the 
three  lines  will  eventually  ba  consolidated,  making  part  of 
the  proposed  system  between  Cleveland  and  Cincinnati.  See 
Columbus  London  «&  Springfield  Ry.  in  Street  Railway 

Supplement. 

Colambas  London  &  Springfield  Ry.— Sae  Columbus  Dela 
ware  &  Northern  Interurban  Railway  Co.— V.  71,  p.  963. 

Connecticut  Ry  &  Lighting  Co.— Bonds  Offered.— J.  & 
W.  Seligman  &  Co.  and  Redmond,  Kerr  &  Co.,  naving  sold  a 
large  amount  of  tbe  company's  present  issue  of  $8,355,000 
first  and  refunding  mortgage  4^  per  cent  fifty-year  gold 
bonds,  offer  the  remainder  at  100  and  interest,  the  subscrip- 
tion books  to  be  opened  and  closed  on  May  9.  The  limit  of 
issue  is  $15,000,000;  present  amount  authorized,  $9,350,000, 
of  which  amount  $995,000  is  reserved  with  the  trustee  to 
redeem  an  equal  amou  nt  of  underlying  bonds,  which  are  being 
rapidly  retired.  The  remaining  bonds  can  be  issued  from 
time  to  time  only  for  the  acquisition  of  additional  plants  or 
property,  for  new  constructioa,  improvements  and  better- 
ments, under  conditions  stated  in  the  mortgage.  The  com- 
pany is  a  consolidation  of  the  .several  street  railway  and 
lighting  corporations  shown  on  page  18  of  our  Street  Rail- 
way Supplement  (see  also  map  of  system  on  page  17). 

An  official  statement  says: 

The  railway  properties  owned  by  the  company  cover  161 13  miles  of 
single  track.  The  completed  system  will  connect  with  the  Winchester 
Avenue  RR.  into  the  City  of  New  Haven,  and  the  company  will  there- 
fore be  enabled  to  transport  passengers  from  New  Hiven  to  Milford, 
Bridgeport,  Stratford,  Southport,  Shelton,  Derby,  Ansonla,  Westport, 
Saugatuck.  Norwtilk,  South  Norwalk,  Darien,  Stamford.  The  company 
also,  through  traflio.contract  with  the  Hartford  Street  Ry.,  is  enabled 
to  transport  passengers  from  Hartford  to  New  Britain,  Berlin,  Plaln- 
ville  and  Newington.  The  population  served  by  the  street  railroads 
owned  is  465,748,  an  increase  of  35  2  per  cent  during  the  last  decade. 
The  gas  and  electric  properties  together  serve  a  population  of  139,581, 
au  increase  of  37"6  per  cent  during  the  last  decade.  The  net  earnings 
of  the  constituent  companies  for  the  year  ending  June  30, 1900,  were 
$503,335.  Under  economical  management  there  should  have  been 
not  less  than  $50,000  additional  profit  earned. 

A  controlling  interest  of  the  stock  of  the  company  is  owned 
by  the  United  Gas  Improvement  Co.,  Philadelphia,  which 
pays  8  per  cent  dividends  on  $33,500,000  capital  stock.— V.  72, 
p.  136,  44. 

Consolidated  Traction  Ci).  of  Pittsburg. — Bonds.— The 
|49,500  bonds  of  the  Transverse  Passenger  Ry.  due  May  1  are 
being  paid  at  the  banking  house  of  N.  Holmes  &  Sons,  Pitts- 
burg.—V.  72,  p.  821. 

Denver  City  Tramvf&j. —First  Dividend.— The  company 
has  declared  a  quarterly  dividend  of  1  per  cent  payable  May 
15  to  holders  of  record  May  6.  This  is  the  first  dividend  on 
the  stook  of  the  new  company. — V.  70,  p.  686. 

Elgin  Joliet  &  Eastern  Railway  Co. — New  President.— A. 
F.  Banks  has  been  elected  President,  to  succeed  C.  H.  Ackert, 
resigned.- V.  70,  p.  230. 

Evansville  (Ind.)  Electric  Ry.— Successor  Company. — 
This  company  has  increased  its  authorized  capital  stock 
from  150,000  to  $600,000,  as  successor,  it  is  understood,  of 
the  Evansville  St.  Ry.  Co.,  recently  foreclosed.  A  mortgage 
h4S  also  been  filed  covering  the  plant  of  the  former  company 
to  secure  $1,500,000  of  4  per  cent  20  year  bonds.  John  E. 
Bowles  of  the  Mills  Building,  this  city,  is  interested  in  the 
reorganization.— V.  72,  p.  776. 

Fort  Scott  (Ean.)  Consolidated  Supply  Co  —Purchase — 
Mortg  ige. — Press  dispatches  report  that  this  company, "which 
now  owns  every  public  utility  plant  in  the  city  except  the 
water  works,"  has  made  a  mortgage  for  $200,(:00  to  the 
Morton  Trust  Co.  as  trustee.  The  Fort  Scott  Light  &  Fuel 
Co.  was  the  latest  purchase.  The  bonds  are  3)  year  5  per 
cents,  $590  each,  dated  Jan.  1, 1901,  interest  payable  January 
and  July  at  the  Metropolitan  Trust  Co.— V.  72,  p,  87. 

Great  Northern  Ry. — Extra  Dividend. — An  extra  divi- 
dend of  one-half  of  one  per  cent  was  paid  May  1  from  the 
surplus  earnings  of  the  Lake  Superior  Company  (Limited),  a 
corporation  organized  during  the  year  1899  1900  to  own  all 
the  company's  interest  in  the  Great  Nortnern  Express  Co,, 
Great  Northern  Elevator  Co.,  Sand  Coulee  Coal  Co,,  and 
other  outside  companies.  See  V.  71,  p.  O'iS.  Another  one- 
half  per  cent,  it  is  thought,  will  be  distributed  before  the 
end  of  the  year.— V.  72,  p.  776,  580 

Hocking  Valley  Ry.— Car  Trusts  Called. — Forty-seven  Co- 
lumbus Hocking  Valley  &  Toledo  Railway  car  trust  serieg 
"A"  have  been  drawn  by  lot  for  redemption  at  par  and  ac- 
crued interest  on  Joly  1,  1901,  at  the  Atlantic  Trust  Co.,  61 
William  Street.— V.  72,  p.  338,  283. 

Honston  &  Texas  Central  B.R.— Called  Bonds.— First 
mortgage  bonds  for  $50,000  have  been  drawn  by  lot  and  will 
be  redeemed  at  110  and  interest  June  30.  See  advertisement 
on  another  page  of  today's  Chronicle.— V.  72,  p.  831,  671. 

Illinois  Central  RR.— Steamship  Line.— The  Leyland 
Line,  it  is  announced,  has  agreed  to  run  four  steamers  a 
week  from  New  Orleans  for  Liverpool  and  o^her  European 
ports.    See  statement  as  to  steamship  lines  in  V.  72,  p.  533. 

InternatiDnal  &  Great  Northern  RR. — PMrc/iase,— The 
company  having  purchased  the  Calvert  Waco  &  Brazos  Val- 
ley RR.,  with  its  franchises,  equipment  and  rights  of  all 
kinds,  took  possession  of  the  same  Miy  1,  1901,  and  assumed 
its  liabilities,— V.  72,  p.  831,  722. 

!     Lackawanna  &  Wyoming  Valley  Rapid  Transit  Co.— /re- 

\  crease  of  Stock — The  authorized  capital  stock  has  been  in- 
S  creased  from  $2,850,000  to  §5,000,000.— V.  71,  p.  913. 
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Lynchburg  (Va.)  Traction  &  Lijjht  Co.—Ccnsolidation. 
— Philadelphia  and  Lynchburg  capitalists  have  purchased 
and  are  arranging  to  consolidate  under  this  title  ail  the  street 
car  lines,  gas  works  and  electric  light  plants  of  Lynchburg, 
Va.  The  oflQcers,  it  is  stated,  will  be  Richard  D.  Apperson, 
President  and  G-eneial  Manager,  and  R,  Colston  Blackford 
Secretary  and  Treasurer.— V.  67,  p.  274. 

Mexican  Central  Ry.—iVew  Interests  in  Control.— At  the 
annual  meeting  on  May  1,  1901,  the  following  dirfectcrs  were 
elected: 

John  R.  Davie  of  Mexico.  H.  Clay  Pierce  of  St.  Louis. 

Justlno  Fernandez  of  Mexico.  Frederlet;  U.  Prlnco  of  Boston. 

Levi  'A.  Letter  of  I'tiloago.  Eoen  Richards  of  St.  Louis. 

Pablo  Martinez  del  Rio  of  Mexico.  ADxirt    A.    Robinson   of   Topeka, 
.John  J.  Mitchell  of  Cliioago.  Kan. 

E.  Rollins  Morse  of  Boston.  C.  D.  Simpson  of  Soranton,  Pa. 

Richard  OIney  of  Bowton.  W.  L.  Stow  of  New  Yorlf. 

Charles  J.  Paine  of  Boston.  J.  C.  Van  Hlarcom  of  St.  Louis. 

Chae.E.  Perkins  of  BurllnKton,  la.  B.  F.  Yoakura  of  St.  Louis. 

Of  thede  seventeen  directors  ten  represent  the  rew 
stcck  interests.  While  the  St.  Louis  &  San  Francisco 
has  not  purchased  the  road,  the  control,  according  to  the 
"Boston  Transcript,"  is  held  primarily  in  the  interest  of  that 
company,  ar.d  Mr.  Pierce,  who  will  be  Ctairman  of  tte 
Mexican  Central,  will  shortly  be  elected  a  director  of  the 
'Frisco.  Mr.  Pierce  is  President  of  the  Waters-Pierce  Oil 
Co.,  a  branch  of  the  Standard  Oil  Co.,  and  the  "Transcript" 
credits  him  with  being  the  purchaser  of  the  Kansas  City  Fort 
Scott  &  M,  Ry.  (Thayer  system),  also  the  largest  stockholder 
in  the  St.  Louis  &  San  Francisco,  and  the  owner  of  the  Fort 
Worth  &  Rio  Grande,  these  lines  controllicg  about  3,300 
miles  in  the  Southwest. 

B.  F.  Yoakum  is  President  of  the  St.  Louis  &  San  Fran- 
cisco Ry.  Mr.  Ricbards  is  a  son  in  law  of  Mr.  Pierce  and 
John  C.  Davis  is  the  Mexican  manager  of  the  Waters  Pierce 
Oil  Co.  Mr.  Mitchell  is  President  of  the  Ii:inois  Trust  & 
Savings  Co,  and  Mr.  Van  Blarcom  is  President  of  the  Missis- 
sippi Valley  Trust  Co.  Mr.  Simpson  is  the  well  known 
Scranton  capitalist  and  the  leading  spirit  in  the  El  Paso  & 
Northeastern  Railway.  The  last-named  road  on  completion 
of  extensions  now  building  will  afford  a  direct  cotneciicn 
for  the  Chicago  Rock  Island  &  Pacific  Company's  Chicago- 
Kansas  City  line  with  the  Mexican  Central  (see  map  on  page 
99  of  IiNVESTOKS'  Supplement). 

The  general  cifices  of  the  company,  is  is  stated,  will  be  re- 
moved from  Boston  to  New  York,  and  a  change  in  the  capital- 
ization is  under  consideration  whereby  preferred  stock  may 
be  given  for  the  incoa.e  bonds. 

Mr.  Pierce,  in  an  interview,  said: 

The  line  will  be  operated  as  an  Independent  one,  interchanging 
tralfic  with  all  of  its  connections  at  Ii^l  Paso  on  equal  terms,  indad- 
Ing  the  Texas  &  Paoiflc,  Southern  Paciflc,  Atchison  'I'opeka  &  Sauta 
Fe  Railway,  and  the  Rock  Island,  which  will  have  completod  its  line 
from  Liberal,  Kan.,  to  a  connection  with  the  Mexican  Central  at  El 
Paso,  in  ooDjunctlon  with  the  El  Paso  &  Northeastern  Railway  during 
this  year. 

Efforts  will  bo  directed  to  the  physical  betteiment  of  the  property 
and  Increasing  Its  tratho  through  the  developmei.  t  of  the  resou!  oes  of 
Mexico.  The  Pacitlc  Coast  line  of  the  Mexican  Central,  now  ULder 
construction  to  ManzanlUo,  when  oi  mpleted  will  become  an  im- 
portant factor  as  a  new  tranB-Contlnental  road,  and  provide  a  new 
line  via  the  Port  of  Tamploo  aoroes  Mexico  to  Hawaii  and  the  Philip- 
pines. 

A.  A.  Robinson  will  be  re-elected  President  and  H.  R. 
Nickerson  Vice-President  and  Q-eneral  Manager. 

Rfport. — The  annual  report  will  be  found  on  pages  870  and 
871  to  881  of  to-day's  Chronicle.— V.  72,  p.  Ti2,  675. 

Mexican  International  RR.— iVew  O^cc— After  May  1, 
The  New  York  offices  of  the  following  companies,  viz,: 

Mexican  International  Railroad  Co.,  Fuente  Coal  Co., 

Coahuila  &  Durango  Development  Co.,         Alamo  Coal  Co., 
Coahulla  Coal  Co.,  Rio  Bravo  Coal  Co. 

are  cow  in  Broad  Exchange  Building,  25  Broad  St.    See 
annual  report  on  a  preceding  page.— V.  70,  p.  683,  690. 

Missouri  Kansas  &  Texas  Ry.— CaZZed  Po^ds.— Fifty-two 
(152,000)  bonds  of  the  Boonville  Railroad  Bridge  Co.,  drawn 
for  the  sinking  fund,  will  be  paid  on  presentation  at  the 
Union  Trust  Co.  of  New  York,  trustee,  interest  ceasing  July 
1,  1901.— V.  72,  p.  821,  722. 

Mohawk  &  MaloueRR.— P4*rcftftse.  — Dr.  W.  Seward  Webb 
has  purchased  the  Crosby  Transportation  (steamboat)  Co 
and  the  Fulton  Chain  RR  ,  a  3-mile  road  extending  frcm 
Fulton  Chain  Station  on  the  Mohawk  &  Malone  RR.  to  Old 
Forge  in  the  Adirondacks.  The  price  paid  is  said  to  have 
been  $50,000.— V.  71,  p.  544. 

Mont- Alto  RR. — Sold. — At  the  foreclosure  sale  on  April 
27  the  property  was  purchased  by  President  T.  B.  Kennedy 
of  the  Cumberland  Valley  RR.  for  !};75,C00.— V.  72,  p.  391. 

New  York  Central  &  Hudson  RiverRR.— Lease.— The 
shareholders  w  ill  vote  May  21  on  a  proposition  to  acquire  by 
lease  the  railroad  of  the  Beech  Creek  Extension  RR.  Co.  for 
a  term  of  9iJ9  years  from  May  22,  1901.— V,  72,  p.  438,  45. 

New  York  &  ({ueeus  County  By.— ^uar^er/y.— Earnings 
for  the  quarter  and  the  nine  months  ending  March  31  were: 

3  mos.  ending     Qrois  Net  Ol/ter  Interest.  lialance, 

Mufch  31.    Earnings.  Earnings.  Income.  Taxes,  etc.  De/.orsur. 

1901 $89,6<>4:  $24,970  $l,2.'i0  $14,404  def.  $18,184 

1900 85,384  24,166  1,119  32,766  def.7,481 

9  months — 

19C0-1 346,!:09  147,114  3.969  130,350  snr  20,733 

18990 328.554  139,367  4,109  98,220  Bur.  45,256 

-V.  72,  p.  339,2(J3. 

Norfolk  &  Western  Rj.— First  Dividend  on  Common 
Stock, — The  first  dividend  on  the  common  stock  since  the  re- 


organization of  1896,  viz.,  1  per  cent,  was  declared  on 
Thursday  payable  June  20  to  stockholders  of  June  4.  The 
dividend  calls  for  $645,000,  which  is  more  than  covered 
by  the  increase  cf  $815,609  in  the  net  earnings  (over  ex- 
pentes  and  taxee)  for  the  nine  months  ended  March  31,  1901, 
as  compared  with  the  corresponding  period  of  the  previous 
year.— V.  72,  p.  723,  480. 

Pawnee  RR.— .Sa?e. — This  road,  extending  from  Auburn 
to  Pawnee,  III.,  9  miles,  is  reported  to  have  been  sold  to  A.  M. 
Burrill  cf  Chicago,  representing  a  Chicago  syndicate,  which 
has  also  purchased  about  1,000  acres  of  coal  lands  near  Paw- 
nee. A  new  railroad  company,  it  is  said,  will  be  incor- 
porated with  a  capital  stock  of  11,500,000,  and  will  extend 
the  railroad  to  Sullivan,  in  Moultrie  County,  and  to  Waverly, 
Morgan  CouLty,  to  connect  with  the  Chicago  Peoria  &  St. 
Lcuis  RR. 

Pennsylvania  RR.—Z>it'icfend.—Seet'page  843  of  editorials 
— V.  72,  p.  027,  5S1. 

Pittsburg  &  Webtern  Uy.— Payment  of  R< ceivtrs'  Certifl- 
catea.—Tha  United  States  Circuit  Court  at  Pittsburg  on 
April  30  authorized  Receiver  John  K.  Cowen  to  borrow  frcm 
the  Union  National  Bank  of  Pittsburg  the  funds  required  to 
meet  principal  and  interest  of  the  |<!10,000  maturing  re- 
ceivers'certificates  Issued  May  6,  1698. — V.  71,  p.  1009. 

Rutland  RR.— Direc^cr.— S.  R.  Callaway,  President  of  the 
New  York  Central,  has  been  elected  a  director  of  the  Rutland 
RR.    The  directors  previous  to  his  election  were: 

P.  W.  Clement,  Preeldent,  Eilgar  Harding, 

Horace  (>.  Young,  W.  .Seward  Webb, 

Geo.  H.  Ball,  George  Bird, 

E.  V.  W.  Rosslter,  W.  C.  Clement. 

John  W.  Stewart.  -V.  72,  p.  822,  627. 

San  Francisco  &  San  Mateo  Electric  Rj.— Purchase 
Effected— The  Baltimore  syndicate  has  formally  completed 
its  purchase  of  the  property.    The  syndicate  includes: 

J.  B.  Ramsay,  Henry  . I.  Bowdoln.  Jenkins  Bros.,  George  B.  Webb, 
H.  A.  P.  rr,  J.  L.  BlacKwell,  W.  H.  Bosley,  James  A.  Gary,  W.  M.  Oler 
and  aeymour  Mandelbaum.— V.  72,  p.  723. 

San  Jose  &  Santa  Clara  (Electric)  RR.— D.  L.  Center 
of  San  Francisco  has  acquired  a  controlling  interest  in  this 
property  by  the  purchase,  it  is  reported,  of  $ii51,450  of  the 
$5t0,0C0  capital  stock.  The  Alum  Park  RR.  is  owned  by  H. 
Center. 

Scbnjlkill&  Juniata RR.—CaZiedfionds-SunburyH&zle- 
ton  &  Wilkesbarre  Ry.  first  mortgage  bonds  of  1878  to  the 
amount  of  $14,500  having  been  drawn,  will  be  purchased  at 
par  and  accrued  interest  on  June  1,  at  the  Fidelity  Insurance 
Trust  &  Safe  Deposit  Co.  of  Philadelphia.- V.  71,  p.  861. 

Seaboard  Air  Line  Rj.— Consolidation, — Meetings  have 
been  called  of  the  following  corporations  to  act  on  consoli- 
dation with  this  company  : 

Raleigh  &  Gaston  RR.  Co.,  Raleigh  <fe  Augusta  Air  Line  RR.  Co- 
Carolina  Central  RK.  Co..  Geoi  gia  Carolina  <fe  Northern  Ry.  Co..  Sea- 
board Air  Line  Belt  RR  Co.,  Palmetto  Ry.  Co.,  Chesteitteld  <fe  Ker- 
shaw RR.  Co.  and  Homh  Bound  RR.  Co.— V.  72,  p.  82V,  77e. 

Seattle  City  Rj.— Securities  Sold,— The  securities  held  by 
the  reorganization  committee  have  been  sold  and  the  Seattle 
papers  believe  have  been  purchased  in  the  interest  cf  the 
Seattle  Electric  Co.— V.  63.  p.  950. 

Seattle  Electric  Co.— See  Seattle  City  Ry.  above.— V.  72, 
p.  582. 

Terre  Haute  &  Peoria  RR.—  Writ  Denied.— The  United 
States  Supreme  Couit  at  Washington  has  denied  the  petition 
of  the  Terre  Haute  &  Indiana;  olia  RR.  for  a  writ  of  certi- 
orari in  the  case  recently  decided  in  favor  of  the  bondholders 
of  the  Terre  Haute  &  Peoria.- V.  72,  p.  481. 

Texas  Railroads.— ior«  Affecting  Bonds,— The  Governor 
of  Texas  has  signed  a  till  providing  that  bonds  and  stocks 
outstanding  against  railroad  corporations  shall  not  apply  on 
their  branch  lines  or  extensions. 

Track  Elevation  in  Chicago.— Oufi  y  L.volvecf.— The 
"Railway  Age"  of  Chicago,  in  its  issue  of  April  26,  gives  an 
authoritative  statement  as  to  the  progress  made  by  the  sev- 
eral lailroad  companies  enteiing  Chicago  in  elevating  their 
tracks  in  that  city,  also  the  estimated  cost  of  the  work  already 
done,  and  of  the  work  called  for  under  ordinances  passed  or 
prepared.    The  general  summary  follows: 

Oracle 

iltles  of       Crossings  Estimated 

Track.      Eliminated.  Cost. 

Track  elevation  completed 318-6             389  $17,15.=1.000 

Ordinances  passed  and  accepted...  2ii7  5              185  9.9.'*8,OtO 

Ordin;.mes  prepared 1997             145  ll,258,COO 

Totals 7458  719  $3-',371,C00 

It  may  be  seen  tiom  Mr.  O'NeiU's  statement  that  while  ordinances 
have  been  passed  for  the  elevation  or  depression  of  54ti  mr.es  of  track 
at  a  cost  of  $27, 1 13,000,  there  remained  at  the  date  of  his  repurt  ;  ro- 
posed  ordinances  CON  erlnir  almost  2(  0  miles  of  track  and  IuvoIvIdk  an 
estimated  ooet  of  $11,258,000  for  elevation.  Since  then  about  half  of 
these  ordinances  have  been  passed  and  the  work  Is  Included  In  ihe 
table  herewith. 

Even  the  latest  ordlnfinoes  do  not  cover  all  the  work  yet  to  be  done, 
for  oonslderabe  mileage  in  the  heart  of  the  city,  rea>  hlng  the  main 
terminals,  is  yet  to  be  considered.  For  the  traefes  of  the  Chicago  &. 
Northwestern  and  the  Chicago  Milwaukee  A  St.  Paul  in  Klnzle  Street, 
it  Is  now  tugget-ted  by  the  Mayor  that  the  roadway  be  elevated,  leav- 
ing the  tracks  depressed  at  thtlr  present  level. 

Toledo  Bowling  Green  &  Southern  Traction  Co.— Bonds. 
—The  1500,000  bonds  offered,  as  reported  last  week,  are  pait 
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of  an  authorized  isane  of  $1,500,000,  eecared  by  mortgage  to 
the  Central  Trust  &  Safe  Deposit  Co.  of  Cincinnati,  as  trustee. 
Capital  stock,  $1,500  000.  The  prospectus  says  it  is  proposed 
to  reserve  bonds  sufficient  to  build  an  independent  line  from 
Perrysburg  to  Toledo,  11  miles,  whenever  a  majority  of  the 
stockholders  determine  that  is  a  necessity.  Also  it  is  intended 
to  build  a  consolidated  power  plant  able  to  supply  the  entire 
system.  In  addition  to  the  properties  mentioned  in  our  last 
issue,  the  company  has  purchased  control  of  the  Hancock 
Light  &  Power  Co.  of  Findlay,  O..  furnishing  5,000  incan- 
descent and  400  arc  lights,  Tbe  President  of  the  Traction 
Company  is  Q.  B.  Kerfer,  Cincinnati;  Vice-President  and 
Treasurer,  Henry  Burkhold;  Secretary,  James  A.  Bope,  Find- 
lay,  O.— V.  72,  p.  822. 

Unioa  Pacific  RH.-Remarkab'e  Demand  for  Stock.— The 
transactions  this  week  in  the  company"ri  shares  have  been  on 
an  enormous  scale,  more  than  $214,719  50O  par  value  of  the 
stock  having  baen  sold  on  the  New  York  Stosk  Exchange, 
and  the  price  of  the  common  stock,  which  on  April  23  was 
as  low  as  98^,  having  advanced  to  133,  closing  yesterday  at 
1223^.  The  belief  was  commonly  expressed  that  the  Vander 
bilt  mtertsts  in  general,  or  the  North  West.-St.  Paul  compa- 
nies in  particular,  wfre  endeavoring  to  wrest  the  control  of 
the  property  from  the  Harriman  Gould  syndicate,  the  latter, 
it  was  reported,  lacking  a  majority  and  being  obliged  to  pur- 
chase to  maintain  its  position.  Mr.  Harriman  was  reported 
on  Thursday  as  saying  that  he  had  parted  with  none  of  his 
holdings.  It  is  quite  possible  therefore  that  the  uncertainty 
as  to  the  syndicate  control  was  due  to  the  recent  sale  by  the 
company  of  $40,000,000  of  eoavertible  bonds,  which  gave  the 
outsiders  a  call  on  the  stock  and  thus  increased  the  amoutit 
of  the  stack  necessary  to  enable  the  syndicate  to  retaia  the 
management.— V.  72,  p.  779,  628. 

Wabash  RR. — Connection  with  Pittsburg.— Tra^ckage 
rights  into  Pittsburg  have  been  obtained  for  tne  Wheeling 
&  Lake  Erie,  which  see  below.  This  will  do  away  with  the 
necessity  for  building  a  new  line  into  that  city,  as  reaently 
proposed.— V.  72,  p.  822,  776. 

Wheeling  &  Lake  Erie  RR.— iVeiw  Directors.— At  the 
annual  meeting  at  Cleveland,  May  1,  the  Gould  interest 
assumed  control  and  the  following  directors  were  elected: 

One  year— Edwin  Gould,  New  York;  Joseph  Ramsey  Jr.,  8t.  Louis; 
Wlnslow  8.  Pierce  and  Alvin  W.  Krech.  New  York;  H.  P.  Mclntoeli, 
Cleveland.  Two  years— Geo.  J.  Gould,  Cyrus  J.  Lawrence  and  W.  E. 
Connor,  New  York;  Myron  T.  Herrick,  George  A.  Qarretaon  and  Robert 
Blickensderfer,  W.  G.  Mather,  D.  R.  Hanna  and  E.  W.  Oglesby,  Cleve- 
land; C.  M.  Spltzer,  Toledo. 

Mr.  Ramsey,  who  is  Vice-President  and  General  Manager 
of  the  Wabash  RR.,  announced  that  the  Wheeling  &  Lake 
Erie  RR.  will  continue  to  be  operated  as  a  separate  property, 
but  that  a  close  working  arrangement  will  be  made  between 
it  and  the  Wabash.  He  said  also  that  a  short  line  from 
Jewett,  Ohio,  on  the  Wheeling  line  to  Steubenville,  would  be 
built,  and  from  the  latter  point  trackage  rights  over  an 
existing  line  (understood  to  be  the  Pennsylvania)  had  been 
secured,  giving  an  entrance  into  Pittsburg.  It  is  understood 
that  Mr.  Ramsey  will  be  elected  President.— V.  72,  p.  723, 534. 

YoungstoTvn-Sharon  Railvray  &  Light  Co.— Bonds  Offered. 
— Battles,  Heve  &  Harrison  of  this  city  and  Philadelphia  are 
offering  at  102  and  interest  11,000,000  of  the  $3,500,000  first 
mortgage  5  per  cent  thirty-year  sinking  fund  gold  bonds; 
present  issue,  $2,000,000.    A  circular  says: 

The  company  will  furnish  the  inter-urban  electric  railway  service 
between  Youngstown  and  Hubbard,  O.,  Sharon,  Sharpsville,  South 
Sharon  and  Wheatland,  Pa.  It  also  controls  the  eleo  rlo  lighting  and 
artilicial  gas  business  in  Youngstown,  Girard  and  Struthere,  O.,  and 
Sharon,  Soutu  Sharou,  Wheatland  and  Hharpsville,  Pa.  The  nroper- 
ties  now  operating  are  running  live  electric  power  houses;  when  the 
reconstruction  iB  completed  there  will  te  onlyoae  operated.  Theeu- 
glneere  estimate  that  only  about  three-fourths  of  the  territory  has 
been  covered  by  these  plants.  The  entire  district  Is  noted  for  its 
vast  Irun  and  steel  and  miscellaneous  manufacturing  industries.  The 
Sharon  Steel  Comjjany's  plant  at  South  Sharon  is  approaching  com- 
pletion, and  -will,  it  is  said,  cost  in  excess  of  $4,000,001)  and  employ 
between  four  and  five  thousand  hands. 

The  remaining  $5(  0,000  bonds  are  reserved  In  escrow  and  can  only 
be  Issued  for  Improvements  when  tne  net  earnings  are  one  and  one 
half  times  the  amount  necessary  to  pay  Interest  on  all  outstanding 
bonds,  together  witn  those  proposed  to  be  Issued,  and  then  only  for  80 
per  cent  of  the  cost  of  such  iaiprovements,  under  approval  of  the 
trustee,  verified  through  their  experts. 

The  securities  pledged  to  secure  the  bonds  are  shown  on 
page  86  of  our  Street  Railway  Supplement.  "These  secur- 
ities, with  the  exception  ot  $56,000  in  bonds  and  $33,000  stock 
of  the  Valley  Street  Railway  Co.,  constitute  the  entire  issue 
in  each  case."— V.  72,  p.  723,  243. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

Algotaa  Iron  &  Nickel  Steel  Co.— Change  of  Aame.— In 
the  bill  before  the  Canadian  Parliament  to  incorporate 
the  Clergue  Iron  &  Nickel  Steel  Co.  of  Canada,  the  name  of 
the  concern  has  been  changed  to  the  Algoma  Iron  &  Nickel 
Steel  Co..  and  the  authorized  capital  stock  has  been  fixed  at 
$2O,rO0,O0O  (instead  of  $10,000,0U0),  with  power  to  increase  to 
$30,000,000. 

Allis-Chalmers  Co.— Prospectus.— This  company  is  being 
organized  to  unite  the  business  of  the  following  well-known 
manufacturers  of  heavy  engines,  mining  and  other  ma- 
chinery : 

Edward  P.  Allls  Co.  of  Milwaukee.       Dickson  Manufacturing  Co.   of 
Fraser  &  Chalmers  of  Chicago.  Soranton,  Pa.,  excluding  its  loco- 

Gates  Iron  Works  of  Chicago.  motive  works. 

The  authorized  capital  is  $25,0 10,000  preferred  and  $25,000,- 
000  common,  of  which  $16,250,000  preferred  and  $20,000,000 


common  will  be  issued.  The  preferred  stock  will  be  entitled 
to  cumulative  dividends  of  7  per  cent  per  annum,  and  will 
have  a  further  preference  of  1  per  cent  non-cumulative  after 
the  payment  of  7  per  cent  on  the  common  stock.  It  will  also 
be  preferred  as  to  assets  in  case  of  liquidation,  and  will  be 
convertible  into  common  stock,  share  for  share,  at  the  option 
of  the  holder,  on  any  first  day  of  May  until  and  iacluding 
May  1,  1921,  exclusive  of  any  declared  dividends. 

Vermilye  &  Co.  are  organizing  an  $11,900,000  cash  syndi- 
cate to  purchase  S8,400,000  preferred  stock  and  $13  000,000 
common,  the  cash  to  be  used  in  effecting  the  purchase  of 
the  properties,  in  providing  working  capital  and  means  for 
extension.  The  existing  plants  are  valued  by  an  expert,  ex- 
cluding good  will,  at  $9,935,000.  The  new  company  will  have 
a  working  capital  of  $10,000,000,  including  |2,500.000  to  be 
expended  in  doubling  the  capacity  of  the  Ailis  plant.  The 
combined  profits  the  last  two  years,  after  making  provision 
for  depreciation  and  bad  debts,  it  is  stated,  exceeded  7  per 
cent  on  the  $16,250,000  preferred  stock,  while  last  year  the 
profits  considerably  exceeded  this  amount.  It  is  proposed  to 
take  over  the  business  of  the  several  companies  as  of  April  1, 
1901,  undT  the  management  of  tbn  oresent  chief  officers  and 
owners  of  the  E.  P.  AUis  Co.  and  Fraser  &  Chalmers. 

The  board  of  directors  will  probably  be  as  follows: 

Edward  D.  Adams,  New  York;  William  W.  AUis,  Milwaukee;  Charles 
AUis,  Milwaukee;  Frank  G  BIkcIow,  Milwaukee;  Mark  T.  Cox,  Or- 
ange. N.  J.;  VV.  J.  Ch*lmers.  Chicago;  James  H.  Eckles,  Chicago;  Wil- 
liam L.  Elkins  Jr.,  Philadelphia;  Elbert  n.  Gary,  New  York;  Henry 
W.  Hoyt.  Cliioago;  William  A.  Read,  New  York;  Max  Pam,  Chicago; 
James  Stlllraan,  New  York;  Edwin  Reynolds,  Milwaukee;  Cornelius 
Vanderbilt,  New  York. 

The  preferred  stock,'  $8,400,000,  is  to  be  offered  for  sale  by 
the  syndicate  at  105  and  accrued  dividend  from  Mayl;  the 
common  stock  is  not  to  be  offered  publicly.— V.  72,  p.  823. 

(Edward  P.)   Ailis   Co. — Sae  Aliis  Chalmers  Co.  above. 

Auialgaiu.ated  Copper  Co.— Deposits— Temporary  Injuno- 
tion. — Over  90  per  cent  of  the  shares  of  Boston  &  Montana 
and  Butte  &  Bostoa  Cos.  have  been  deposited,  but  Kidder, 
Peabody  &  Co.  give  notice  that  owing  to  tbe  suit  brought  in 
New  Jersey,  in  which  the  Amalgamated  Copper  Co.  is  re- 
strained by  the  court  from  acquiring  the  shares  of  the  Bos- 
ton &  Montana  and  Butte  &  Boston  Cos.  uutil  after  the 
hearing  set  for  May  6,  there  may  be  some  delay  in  their  ne- 
gotiations with  the  Amalgamated  Co.— V.  72,  p,  823,  777. 

American  Clay  Manufactaring  Co.— Acquisitions. — The 
company  has  purchased  the  two  plants  owned  by  the  United 
States  Clay  Manufacturing  Co.  at  Lisbon,  O.  The  price  is 
understood  to  be  less  than  $500,000.  This  leaves  in  this  dis- 
trict outside  of  the  trust: 

The  Robinson  Brothers  &  Co.  and  the  Summit  Sewer  Pipe  Co.  of 
Akron,  and  the  Grani  r,e  Sewer  Pipe  Co.  of  Mogadore,  and  a  number  of 
smaller  companies.— V.  70,  p.  688. 

American  Cotton  Vo.—New  President. — Albert  C.  Case 
has  been  elected  President  to  succeed  John  E.  Searles.  Mr. 
Case  is  a  trustee  of  the  Metropolitan  Trust  Co.  and  a  director 
of  the  American  Bridge  Co.     The  directors  are: 

James  G.  Cannon,  Vice-President  of  the  Fourth  National  Bank 
(Chairman).  Charles  Hathaway,  William  C.  Loverlng.  Cornelius  ^f. 
Bliss,  David  R.  Fr.incls.  James  K.  Jones,  Maxwell  WoodhuU,  Albert 
W.  Smith  and  Albert  C.  Case.-V.  72,  p.  481. 

American  Telephone  &  Telegraph  Co.— Bond*  Offered.— 
Kidder,  Peabody  &  Co.  are  offering  for  subscription  $2,500,- 
000  of  the  company's  collateral  trust  4  per  cent  bonds  at  1003^ 
and  accrued  interest.    A  circular  says: 

There  are  now  outstanding  $10,000,000  American  Bell  Telephone  48 
and  $15,000,000  American  Telephone  &  Telegraph  Company  48,  mak- 
incr  in  all,  Including  this  Issue,  $25,000,000  4  per  cent  bonds,  against 
which  the  trustee  holds  as  collateral: 

Name  of  Oompanii.  Par  value. 

Bell  Telephone  Co.  of  Philadelphia $4,035,150 

Bell  Telephone  Co.  of  Canada,  Limited i,92.'S,900 

New  England  Telephone  &  Telegraph  Co 8,9S9,900 

WfStern  ElectricCo 4,201.300 

New  York  &  New  Jersey  Telephone  Co 659,500 

Central  Union  Telephone  Co.  1st  mortgage  gold  68 1,000,000 

Iowa  Telephone  Co.  1st  mortgage  gold  68 200,(00 

New  England  Tel.  &  Tel.  Co.  4  per  cent  debenture  bonds...  581,000 
The  company  owns  a  majority  of  the  stock  in  practically  all  these 
companies,  excent  the  Bell  Telephone  Company  of  Canada,  Limited, 
of  which  it  owns  about  40  per  cent.  The  annual  interest  requirement 
for  the  outstanding  bonds  is  $1,000,000;  net  revenue  for  luOO,  alter 
deduotiug  interest  and  taxes  Is  $5,4t: 6,057.— V.  72,  p.  777,  677, 

American  Tobacco  Co.— Earnings.— Tha  net  earnings  for 
the  quarter  ended  March  31  are  reported  as  $1,314,661.  a  de- 
crease of  $228,188  as  compared  with  1900.— V.  72,  p.  823,  724. 

American  Wireless  Telephone  &  Telegraph' Co.— See  New 

England  Wireless  Telegraph  &  Telephone  Co  and  Universal 
Wireless  Telegraph  Co.  in  next  week's  Chronicle — V.  70, 
p.  793, 

Atlantic  Transport  Co.— See  Leyland  (Frederick)  &  Co., 
Limited,  below.— V.  71,  p.  1014. 

Back  Bay  Park  Land  Co.  of  Boston. — Consolidation  Plan, 
— The  plan  for  the  consolidation  of  the  Boylston  Street  Land 
Co.,  the  Boston  Water  Power  Co.,  etc.,  and  for  paying  off 
their  mortgages,  provides  that  the  Back  Bay  ParkJLand  Co, 
shall  have  the  following  capitalization: 

Mortgage  5  per  cent  bonds,  due  In  20  years,  but  subject 

to  call  at  105.    No  right  of  foreclosure $4,400,000 

Of  which  in  part  payment  for  land  freeof  mortgages 3,400.000 

Frefen-ed  slock,  5  per  cent  cumulative,  redeemable  at  par. 

All  Issuable  In  part  payment  for  land  as  above 3,400,000 

Common  stock    6,800,000 

Of  which  in  part  payment  for  land  as  above 4,533,334 

The  bankers'  syndicate  agrees  to  furnish  $1,000,000  cash 
working  capital  in  return  for  $1,000,000  of  the  bonds  and 
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$2,266,668  common  ptock  as  bonus;  also  in  return  for  $2,096,- 
000  bonds  and  $2,445,334  common  stock  to  provide  $2,096,0(0 
cash  (or  so  much  thereof  aa  may  be  needed)  to  take  up  ex- 
isting mortgages  not  paid  by  land  oWners.  Land  owners 
have  the  privilege  of  themselves  taking  up  the  mortgages  on 
their  lands,  receiving  their  full  proportion  of  sefurities,  in 
which  case  the  securities  to  be  piid  the  bankera'  sytdicate 
for  taking  up  said  mortgages  will  be  proportionately  leps. 

For  the  Boylston  Company  there  is  appropriated  $356,800 
bonds,  $356,800  preferred  ptock  and  |475,733  common  stock, 
which  (aftiT  provis^ion  for  $250/00  moitgagf^p)  will  If-ave  for 
each  of  the  40.000  outstanding  shares  $2  67  in  bonds,  $8  92 
in  preferred  stock  and  f 4  60  in  common  stock.  IftheBovl- 
ston  Company  decides  to  takeup  the  mortgage  itself,  each  share 
of  stock  will  receive  $8  92  bonds,  $S  92  preferred  etrck  and 
$11  89  common  stock.  As  to  the  Boston  Watt r  Power  Co., 
see  that  company  below. 

The  combined  propertifs,  it  is  stated,  will  own  3,000,nf0 
square  feet  of  land,  having  a  tax  value  May  1, 1900,  of  |3,- 
400,000. 

Bangor  (Me.)  Oas  Co.— Offer  to  Pur chas''.— The  Amer- 
ican Gas  Light  Co.  of  Philadelphia  is  offering  by  circular  to 
pay  $185  a  share  for  the  stock  of  the  small  holders.  The 
capital  stock  is  $150,000,  in  shares  of  $100. 

Boston  Water  Power  Co.-  Consolidation. -ReferTir)^  to 
the  proposed  consolidation  under  the  title  of  the  Back  Bav 
Park  Land  Co.  (which  see  above),  the  "Boston  News  Bureau" 
recently  said : 

The  Boston  Water  Power  Company  reoelvea  In  the  securi- 
ties of  the  new  company  for  land  conveyed;  $748,700 bond«,  $74^,700 
preferred  stock  atd  $998,267  common  stoofc,  a  total  of  $2,4  95,(167. 
$748,TOo  In  new  bonds  plus  1  1-6  times  their  par  value  in  new  com- 
mon win  be  paid  to  the  bankeres',"  eyndlcate  for  the  retir^-ment  of 
$748,700  of  Boston  Water  Power  Co.  bonds.  Thpoe  new  securities 
and  500,000  feet  of  land  are  the  assets  behind  the  Wat^r  Power  0.).'s 
85, 0(  0  shares  of  Btock  and  $550,000  bonds  which  are  not  rellrcd.  The 
company  also  has  1,800  shares  of  old  preferred  stock,  whtch  with  ac- 
crued Interent  stanrt  as  a  debt  of  $50,000.  The  Boston  Water  Power 
Co.  theref<'re  will  have  $748.7ro  new  preferred  stock,  $125,000  In 
new  common,  and  over  500,000  feet  of  land  which  the  trustees  value 
at  $1,100,000. 

Sole  Authorized. — The  stockholders  on  Tuesday  authorized 
the  trustees  to  convey  the  whole  or  acy  portion  of  the  com 
pany's  real  estate  to  the  trustees  ■  f  the  Back  Bay  Park  Land 
Co.;  also  to  pay  interest  on  overdue  coupons  or  to  make  such 
other  arrangements  to  defer  payment  of  coupons  as  may 
seem  best.— V.  71,  p.  865. 

Bojlston  Street  Land  Co.-  Consclidation. — See  Pack  Bay 
Park  Land  Co.  above.  The  stockholders  on  Monday,  by  a 
vote  of  15,549  in  favor  and  4,555  against,  approved  the  pro- 
posed consolidation. 

Butte  Water  Co. — Successor  Company  — This  company 
has  been  incorporated  in  New  Jersey,  presumably  to  succeed 
to  the  property  recently  foreclosed.  Capital  stock,  $2,000,000, 
Id  corporators:  C.  N.  King,  Le  Grande  Bouker  and  S.  C.  Smith. 
A  reorganization  plan  was  in  V.  70,  p.  125;  V.  72,  p.  283. 

Chesapeake  &  Ohio  Canal  Co — Extension  (f  Contract. — 
Judge  Stake  in  the  Circuit  Court  of  Washington  County, 
Md.,  on  April  29  granted  the  petition  of  John  K  Cowen, 
Joseph  Bryan  and  Hugh  J.  Bond  Jr.,  survivicg  trustees,  for 
authority  to  extend  the  contract  under  which  the  canal  is 
operated  until  Dec.  31,  19f5.  The  Judge  holds  that  to  sell 
the  canal  at  the  present  time,  as  desired  by  the  State,  would 
be  detrimental  to  the  bondholders.  The  State  authorities,  it 
is  said,  will  carry  the  case  to  the  Court  of  Appeals.  The 
canal  bed,  if  sold,  was  expected  to  be  acquired  by  some  rail- 
road company  as  a  route  for  a  new  line  to  Washington  and 
Baltimore,  the  canal  extending  from  Cumberland  easterly  to 
near  Washington,  D.  C,  a  distance  of  about  200  miles.  The 
trustees  in  their  petition  said: 

The  guaranteed  revenue  secured  to  these  trustees  by  the  conti^u- 
aroe  for  Ave  years  longer  of  the  said  contract  with  the  Chesapeahe  & 
Ohio  Transportatlnn  Co.  [organized  In  189;i  with  $2.'i0,o00  capital 
Btock]  will  not  only  provide  for  the  payment  by  these  trustees  or  the 
unpaid  balance  of  the  money  borrowed  by  them  for  repfcirini;  and  re- 
storing the  canal,  but  will  provide  a  fund  of  not  less  than  :ii:^50,0<  0 
for  distribution  to  such  interests  as  the  court  may  find  entitled  to  re- 
ceive the  same.  Beginning  wUh  the  calendar  year  1896  the  said  con- 
tract has  been  in  full  force  anff  etfect  without  interruption  or  suspen- 
sion. The  canal  has  been  maintained  as  a  navigable  highway  and  In 
the  highest  state  of  etliciency.  The  eaid  Transportation  Coiui.any  has 
regularly  in  ewch  year  made  good  to  the  trustees  Its  guaranty  that  the 
net  revenues  derived  by  said  trustees  over  and  above  the  expenses  of 
ordinary  operation  and  repair  will  not  be  less  in  any  year  than  $100,- 
000,  and  any  deflclenoy  In  net  revenues  to  equal  said  amount  In  any 
year  will  be  made  good  by  said  Transportation  Company. 

The  Baltimore  &  Ohin  RR,  as  bondholder  is  ucderstood  to 
be  in  virtual  coctrol.  For  the  outstandirg  securities  and  the 
amounts  held  by  the  State  and  the  B.  &  O  ,  see  V.  67,  p.  1109; 
also  see  V.  69,  p.  1 303. 

Chicago  Edison  Co.— New  Stcck. — The  stockholders,  it  is 
stated,  will  be  asked  at  their  annual  meeting  in  June  to 
authorize  an  increase  in  the  capital  stock,  part  thereof  to  be 
issued  in  August  or  September.  — V.  70,  p.  839. 

Consolidaled  Packing  Co.,  Chicago.— Decrease  of  Stock. 
— The  company,  it  is  stated,  has  decreased  its  capital  stock 
from  $5,(00,000  to  $500,000. 

Continental  Tobacco  Co. — Earnings, — The  net  earnings 
for  the  quarter  ended  March  31  are  reported  as  $975,091,  aae 
crease  of  $'297,9!-3  as  compared  with  1900.— V.  72,  p.  823,  721. 

Dexter  Portland  Cement   Co.— New   Stock.— The   stock- 
holders will  vote  at  the  office  in  Nazareth,  Pa.,  on  May   1   a 
proposed  increase  of  the  capital  stock  from  $800,000  to  $650, 
000,  and  of  the  indebtedness  from  $60,000  to  $200,000.   Joseph 
Brobston  is  Secretary. 


Diamond  State  Steel  Co.— Approved. — The  sharehold- 
ers on  Tuesday  approved  the  proposed  transfer  of  the  prop- 
erty to  the  new  corporation,  "the  Diamond  State  Steel  Go.," 
per  plan  in  V.  72,  p.5S3.-  V,  72,   p.  778. 

Elgin  National  Watch  Co.— Certificates  of  Indebtedness 
Called.— The  6  per  cent  certificates  of  indebtecness  of  1887 
row  out'^tanding  will  be  paid,  principal  and  interest,  at  the 
offices.  No.  76  Monroe  St.,  Ch'cago,  on  July  1.— See  V.  71,  p. 
1122,  116M. 

Empire  ^^oal  Minlne  Co.—  Property  Acqu  red.  —  The 
"Wheeling  Intelligencer"  on  April  20  said: 

The  mines  taken  over  by  the  company  are  the  Rose  &  Morgan,  the 
Pittsburg  <fe  Ohio  Coal  Company's  and  the  NefT  mines  It  Is  said  to  he 
likely  that  two  other  going  mines  will  be  acquired  In  the  near  fature, 
In  fact  It  was  the  intention  of  the  company  until  a  few  days  ago  to 
acquire  these  two  mines  on  thenresent  deal  It  is  stated  that  the 
company  will  tave  hold  of  the  three  going  mines  in  thirty  days.  Their 
present  output  is  about  500,000  tons  annually,  and  the  company  oro- 
poses  to  Increase  the  output  Ut  3.500,000  tons  by  the  opening  of  sev- 
eral new  mines.  Col.  W  P  DeArmltt  of  Pittsburg  Is  President  and 
General  Manager.  Hla  headqaaiters  may  be  located  in  Wheeling.— 
V.  72,  p.  778. 

Eqnitable  Illnminating  Has  Light  To.  of  Philadelphia* 

-Oufjc/Ttf.-The  statement  of  gas  sold  in  the  City  of  Pbi'a- 
delpbia  for  the  quarter  ending  Mar.  31,  1901,  as  filed  at  the 
Comptroller's  office,  shows  output,  etc.,  as  follows: 

Cubic  feetgas—                       1901  1900  18P9 

.^  months 1,272,294,800  1,158,757,^00  1,105,295,200 

3  months  gross  revenue.        $1,272,294  $1,158,7.57  $1,105,'.<I95 

Of  which  city  receives...  127,229  115,875  110,529 
— V.  72,  p.  244. 

Erie  Telegraph  &  Telephone  Co.— Experts  Report.— The 
"Boston  News  Bureau"  has  condensed  Stone  &  Webfter's 
report  on  the  properties  as  follows: 

Overhead  construction  is  in  accordance  with  good  standards  and 
well  maintained.  A  large  ra''t  of  the  construction  has  been  done  In 
past  two  or  three  years  and  the  lines  as  a  whole  are  comparatively 
new.  The  nrdergronnd  system  Is  in  use  In  bnslness  sections  in  all  of 
the  larger  cities.  About  40  per  cent  of  the  total  subscribers  are  served 
through  underground  cable,  whirh  contains  48  per  cent  of  the  total 
exchange  wire  mileage.  Average  amount  of  wire  mileage  under- 
ground in  Bell  system  is  ."i 2  per  cent.  The  Cleveland  Co.  has  e9per 
cent  underground;  pole  lines  are  all  copper  wire;  90  per  cent  of  snb- 
pcrlbers  are  using  l"ng  distance  transmitters;  this  Is  unusually  high. 
The  average  age  of  the  entire  system  is  2  to  3  years.  Considering  the 
Erie  Op.  has  only  6  cities  of  the  52  In  the  United  States  with  population 
of  75,000  or  more,  the  proportion  of  underground  wire  Is  very  satis- 
factory. The  Erie  companies  own  and  occupy  51  buildings  and  14 
parcels  of  land;  the  buildings  are  generally  commodious  and  credit- 
able. Practically  all  of  the  important  towns  of  the  territory  served 
are  connected  by  toll  lines,  which  are  generally  In  good  condition, 
being  of  standard  oonetruction. 

The  cost  to  reproduce  the  prrpeity,  exclusive  of  cost  of 
franchises  and  rights  of  way,  is  placed  at  $26,300,000.— V.  72, 
p.  629,  583. 

Fort  Scolt  (Kan.)  Light  &  Fuel  Co.— Ft/rc^.ase.— This 
property  is  reported  to  have  been  purchased  by  the  Fort 
Scott  Consolidated  Supply  Co.,  which  see  above. 

Fraser  Jt  Chalmers.— See  AUis- Chalmers  Co.  above.— V. 
71,  p.  1313. 

General  Electric  Co.— Manhattan  Contract.— The  com- 
pany has  heen  awarded  a  contract  by  the  Manhattan  Rail- 
way Co.  for  its  entire  train  connection,  including  1,600 
motors.- V.  72,  p.  820,  825. 

Hartford  (Conn.)  Electric  Light  Co.— J^craae  of  Stock.— 
The  directors  have  vot*  d  to  recommend  the  increase  of  the 
capital  stock  from  $l,f  50,0(0  to  $1,400,000,  each  stockholder 
to  be  permitted  to  subscribe  for  one  new  share  at  par  for 
each  three  now  held.  The  proceeds,  it  is  stated,  will  be  used 
to  retire  bonds  of  the  Hartford  Light  &  Power  Co,  and  to  pay 
for  placing  wires  underground. — V.  70,  p.  1151. 

Kenton  (0.)  Gas  &  Electric  Co.— P^rc/mse.— Samuel  R. 
Ballock  of  New  York  is  reported  to  hav^  put  chased  a  coe« 
trolling  interest  in  the  $200,000  capital  stock. 

Leyland  (Frederick)  &  Co.,  Llmite(t.— Mr.  More  an  Buy$ 
Control  of  Steamship  Company. — It  was  anncunced  in  Lon- 
don this  week  that  J.  P.  Morgan  &  Co.  had  arranged  to  ac- 
quire control  of  this  company  through  the  purchase  of 
most  of  its  £1,200,000  ordinary  shares  at  £14  108.  re-  £10 
share,  and  that  he  would  purchase  on  similar  terms  all  ordi- 
nary shares  offered  before  May  26.  Cbairman  Ellerman  has 
issued  a  circular  giving  the  particulars  regarding  the  trans- 
action, and  this  is  accompanied  by  another  circular  from  the 
Secretary  of  the  companv  containing  further  factp.  The 
directors,  including  Mr.  Ellerman,  it  seems,  ho'd  £886,680 
ont  of  £1  200,000  ordinary  share  capital,  and  £314.900  out  of 
£1,415,000  preference  capital.  A  meeting  of  the  company 
will  be  held  May  7  at  which  they  intend  to  vote  .to  sell  the 
ccmmon  stock;  the  preferred  they  will  retain. 

The  Leyland  steamers  engaged  in  the  Atlantic  and  West 
Indian  and  Pacific  service  number  thirty-eight  and  aggre- 
gate about  206.000  tons  gross,  this  being  exclusive  of  the 
steamer?  of  the  Wilsons'  &  Furu'^ss  Leyland  Line.  Twenty 
other  VPFels  aggregating  about  40,000  tons  are  to  be  sold  back 
to  Mr.  Ellerman.     The  cable  desfatcbes  also  say: 

Mr.  Ellerman  blnas  himself  not  to  engage,  either  directly  f  r  indi- 
rectly, in  the  North  Atlantic  trade,  either  with  the  United  Kingdom 
or  the  Continent,  except  between  Antwerp  and  Montreal,  for  a  term 
of  fourteen  year*,  on  condition  that  the  purchasers  sell  him  the  MedlV 
errancHn.  Portugal  and  Montreal  fleets  and  the  business  connected 
therewith  at  an  agreed  on  price. 

The  report  of  the  Levland  Line  for  1900.  Just  issued,  says  the  pur- 
chase of  the  West  India  &  Pacific  Steanship  Co.  has  been  duly  com- 
pleted. The  company  also  owns  upward  of  99  per  cent  of  the  (£310,- 
000]  capital  of  the  Wilsons'  &  Furness  Leyland  Line.  Limfed. 
Steamers  of  the  value  of  S.  l  ,000,000  were  recently  added  to  the  joint 
fleet*.  The  directors  declared  a  dividend  of  6  per  oent  on  ordinary 
shares  and  set  aside  * 370,000  to  the  account  of  the  reserve  fund. 
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The  object  of  the  pnrchase  is  supposed  to  be  to  obtain  in- 
dependent means  for  exporting  the  coal  and  steel  output  of 
one  or  more  companies  in  which  Mr.  Morgan  is  interested. 
President  Baker  of  the  Atlantic  Transport  Line  was  asked  in 
London  if  his  company  is  to  be  included  in  the  deal,  bat 
while  admitting  that  advantages  would  accrue  from  a  closer 
community  of  interests,  said:  "I  am  not  yet  at  liberty  to  dis- 
cuss the  arrangements  projected.  Beyond  the  Leyland  pur- 
chase nothing  will  be  settled  till  I  return  from  the  United 
States  in  June.'^ 

MaryLmd  Brewing  Co.— Reorganization  Plan,— The  fol- 
lowing plan  of  reorganizition  has  been  reconmended  by  the 
bondholders'  committee  and  endorsed  by  tha  managers  of  the 
proposed  ne;v  organization  and  the  underwriters  of  the 
scheme.  The  property  shaU  be  sold  under  foreclosure  of  the 
mortgage  and  purchased  by  the  new  Gottlieb-Biuernschmidt- 
Srrauss  Co.,  which  will  issue: 

First  mor'gage  bonds,  bearing  Interest  at  the  rate  of  S  p.  o. 

for  two  years  and  4  percent  thereafter $5,625,000 

Income  to or/flrn^/c  5  p.  c.  non-cumulative  bonds 3,500,000 

Common  slocJc 5,000,000 

Holders  of  the  old  securities  paying  the  assessments  below 
indicated  will  receive  securities  of  tne  new  company  as  fol- 
lows in  exchange  for  their  holdings: 

Solders  of  Pay       . Andrcceive > 

$1,000  6o)irf;  $100  .s<oc7i-         assets,  latm.Ss.    Jnctme  5s.    Stock. 

Flrat  mortgage  fcs  ($7,500,000). .none  $750            $300         $200 

Preferred  t%atock  ($2,750,000)..   10  20  6623 

Oommon  stock  ( S2,750,000) 5  10  3313 

The  plan  reduces  the  fised  charges  from  $450,030  per  annum 
to  |1G8,750  per  annum  for  first  two  years  and  to  $225,000 
thereafter.  Including  theincome  bonds,  the  maximum  charges 
will  be  only  S4!10,000.  Tne  assessments  will  produce  ab  lut 
$410  COO,  the  plan  being  underwritten  by  a  syndicate.  The 
managers  believe  that  the  new  company  will  pay  not  only 
the  interest  on  all  its  bonds,  but  after  a  little  time  dividends 
on  the  stock. 

There  is  some  opposition  to  the  plan,  and  the  "Baltimore 
Sun"  says  it  is  thought  the  committee  may  perhaps  modify 
it  and  advise  the  payment  of  4  per  cent  interest  upon 
the  first  mortgage  bonds  from  the  beginning.— V.  72,  p. 
82.3,  678. 

Monongahela  Kiver  ConBolidated  Coal  &  Coke  Co.— Ac- 
quisitions.— The  stockholders  of  the  Virginia  &  Ala- 
bama Coal  Co.  at  Birmingham,  Ala.,  on  April  30  agreed 
to  sell  a  controlling  interest  in  the  company  to  J.  B. 
Finley  and  others  of  Pittsburg,  representing,  it  is  under- 
stood, this  company.    A  press  dispatch  further  says: 

The  Monongahela  Company  has  also  bought  the  Southern  Goal  Co., 
and  negotiations  have  been  concluded  practically  for  the  purchase  by 
the  same  parties  of  the  properties  of  the  Corona  Coal  <fe  Coke  Co. 
These  three  companies  control  the  coal  output  of  Walker  County, 
Ala.,  and  last  year  sold  300,000  tons  of  coal  on  the  Lower  Mississippi 
[in  competition  with  the  Monongahela  Company].  The  several  dealB 
involve  $3,000,000.  The  Pittsburg  company  agrees  to  continue  the 
operation  of  the  mines,  which  are  on  the  Southern  Railway.— V.  72, 
p.  390. 

New  England  Electric  Vehicle  &  Transportatioa  Co.— 

Dissolution  Authorized. — The  shareholders  on  Monday  voted 
to  dissolve  the  company  and  divide  its  assets  — See  V.  72, 
p.  630. 

New  England   TVireless  Telegraph  &  Telephone  Co.— 

Stock  Offtred, —  This  compiny,  a  licensee  of  the  American 
Wireless  Telephone  &  Telegraph  Co.,  claims  to  be  construct- 
ing instruments  for  a  commercial  system  from  Boston  to  New 
York.  Series  B  stock  for  100,000  shares,  offered  at  20  cents 
per  share  of  $1,  are  reported  as  having  been  over-subsoribed, 
and  50,000  shares  of  series  C  are  off  red  at  30  cents  per  share. 
J.  N.  Huston  is  President.  OfBtcie.  Boylston  Building,  Boston. 
Of  the  company's  stock,  $1,250,000  will  be  placed  in  the  treas- 
ury of  the  parent  company.  [See  also  Universal  Wireless 
Telegraph  Co.  in  next  week's  Chronicle  ] 

New  York  Air  Brabe  Co.— A'isir  Siocfc— Shareholders  of 
record  May  2  are  offered  the  privilege  of  subscribing  at  par 
until  May  29  for  their  proportion  (me  share  for  every  four 
held)  of  $1,662,500  capital  stosk,  being  a  part  of  the  unis- 
sued shares  now  in  the  treasury.  The  proceeds  will  be  used 
to  develop  the  foreign  business  and  to  construct  additional 
works,  Payment  must  be  accompanied  by  surrender  of 
the  certificates  to  be  issued  by  the  company  evidencing  the 
right  to  subscribe.  These  certificates  are  transferable. — V. 
70,  p.  636. 

Northern  Commercial  Co. — Status  of  North  American 
Company. — Toe  Secretary  of  the  North  American  Trans- 
portation &  Trading  Co.  is  quoted  as  saying  that  his  company 
"has  no  connection,  near  or  remote,"  with  the  consolidated 
company,  and  that  it  will  continue  to  do  business  independ- 
ently.—V.  72,  p.  778. 

Northwestern  Steamship  Co.— Line  from  Chicago  to 
Europe. — The  "Northwestern,"  the  first  of  the  Counsel-  \ 
mans'  four  new  steamers  intended  to  run  from  Chicago  to 
Europe,  was  to  sail  from  Chicago  with  a  miscellaneous  cargo 
on  April  24.  The  vessel  has  a  freight  capacity  of  3,200  tons, 
and  will  complete  her  loading  at  Montreal  after  passing 
through  the  canals. 

The  companj-  was  incorporated  in  New  Jersey,  September, 
1900,  with  $1,000,000  authorized  capital  stock.  Incorpor- 
ators:   Eliot  Norton,  G.  Or.  Day  and  R.  G,  Martin. 

Pennsylvania  Steel  Co.  — Reincorporated, — The  new 
Pennsjlvania  Steel  Co.  was  incorporated  at  Trenton,  N.  J., 
on  April  29  with  $50,000,000  of  authorized  capital  st03k  per 


plan  given  in  V.  72,  p.  46,  91.  L-ss  than  20)  shares  of  the 
stock,  it  is  stated,  is  unaseented  to  the  reorganization  plan. 
Th3  "PhilaJelphia  News  Bureau"  says. 

The  examination  of  the  Cuban  Steel  Ore  Company's  ore  has  been 
satisfactory  as  to  quality,  and  the  only  question  is  as  to  its  extent. 
The  chances  are  that  the  company  -will  be  taken  over  under  the  terms 
of  the  option,  10  for  the  prefened  and  1"^  for  the  common,  which  op- 
tion runs  into  July.  The  Pennsylvania  Steel  Co.  paid  $l,200,ti00  for 
the  Spanish  American  Co.  The  new  company  to  pay  its  fixed  charges 
and  7per  cent  on  $16,500,000  preferred  stock,  and  4  per  cent  on 
$l'l,5i«0,000,common,  has  to  make  a  profit  per  ton  on  its  finished  prod- 
uct, which  amounts  to  700,000  tons  per  annum,  of  only  $2  65  per 
ton. 

Directors.— ThQ  following  directors  are  announced: 

Luther  S.  Bent,  Arthur  Brock,  Ecans  R.  Dick,  John  Cassels,  G.  H 
B.  Martin,  chosen  for  one  year;  Edgar  C.  Felton,  Francis  I.  Gowen' 
Eflingham  B.  Morris,  Frank  W.  Hunnewell,  two  years;  Edward  T., 
Stotesbury,  George  Wood,  William  D.  Winsor,  Frank  R.  Hansell,  three 
years. 

Mr.  Felton  is  President.  Messrs.  Stotesbury  and  Morris 
are  directors  of  the  Cambria  Steel  Co.— V.  72,  p.  725,  678. 

People's  Gas  Light  Co.  of  Rutland,  ^i.— Purchase.— A 
majority  of  the  $70,000  stock  has  been  acquired  by  a  syndi- 
cate through  the  Rutland  County  National  Bank  at  50  cents 
on  the  dollar. 

Port  Arthur  Land  Co.— Objection.— Foreign,  security- 
holders have  taken  steps  t3  prevent  consummation  of  the 
sale  of  an  undivided  half  interest  in  the  company's  remain- 
ing 28  000  acres  of  land  at  Port  Arthur  to  the  Standard  Oil 
interests.  The  company  was  organized  by  A.  E,  Stilwell  of 
the  K  iDsas  City  Pittsburg  &  Galf. 

Pare  Oil  Co.— Pipe  Ltwe  O/^ensd. —The  United  States  Pipe 
Co.,  controlled  by  this  company,  opened  on  May  1  its  in- 
dependent pipe  line  from  Oil  City,  Pa  ,  to  the  seaboard 
at  Marcus  Hook  on  the  Delaware  River.  The  capacity  is  10,  • 
000  barrels  a  day.— V,  71,  p.  1151. 

Rubber  Goods  Manufacturing  Co.— On  Unlisted  —The 
company's  common  and  preferred  shares  were  admitted  on 
May  1  to  dealings  in  the  unlisted  department  of  the  New 
York  Stock  Exchange.— V.  72,  p.  337. 

Saginaw  (Mich.)  City  Gas  Co —Consolidation.— New 
Bonds.— King,  Hadenpyl  &  Co.  of  Chicago  and  the  Michigan 
Tru^t  Co.  of  Grand  Rapids  are  arranging  to  merge  under 
this  title  (or  some  other  appropriate  name)  with  authorized 
capital  stock  of  $400,000,  in  shares  of  $.50  each,  and  an  author- 
ized issu3  of  $1,000,000  first  mortgage  5  per  cent  15  year  gold 
bonds  dated  May  1,  1901,  all  the  property,  franchises,  etc., 
of  the  Eist  Saginaw  Gas  Co.  and  the  Saginaw  Gas  Co.,  both 
of  Saginaw,  Mich.,  such  property  to  be  acquired  free  and 
clear  of  incumbrance.  In  acquiring  the  above  properties, 
$600,000  of  bonds  and  $100,000  of  stock  will  be  issued.  This 
will  provide  $50,000  cash  for  the  treasury,  which  will  be  ex- 
pendtd  in  betterments.  The  remaining  §400,000  of  bonds  will 
be  held  for  future  extensions  and  betterments.  It  is  expected 
that  the  earnings  above  interest  and  fixed  charges  will  bs 
about  as  follows  :  Ist  year,  3  per  cent;  2d  year,  5  per  cent;  8d 
year,  7  per  cant.  "The  directors,  however,  may  deem  it  wise 
to  invest  these  earnings  or  a  portion  of  them  in  betterments 
rather  than  to  pay  them  in  dividends."  Population  of  Siginaw, 
42,345;  sales  of  gas  per  inhabitant  per  year,  1,315  feet,  con- 
trasting with  3,429  feet  in  Grand  Rapids.  It  is  believed, 
therefore,  the  company's  business  can  be  largely  developed. 
Tne  $600,000  bonds  (with  bonus  of  40  per  cent  in  stock)  are 
reported  as  having  been  over-subscribed  at  par. — V.  72,  p.  629. 

St.  Paul  Union  Depot  Co.— Stock  Increase.— The  company 
has  filed  amended  articles  of  incorporation  increasing  the 
authorized  cao'tal  stock  from  $350,000  to  $750,000,  in  shares 
of  $U'0  each.  The  proceeds  will  be  used  to  acquire  additional 
facilities,  etc.— V.  66,  p.  1190. 

Salem  Iron  Co.— A^ew  Bonds.— The  shareholders  will  vote 
at  the  office  in  the  Merchants'  &  Manufacturers'  National 
Bank  building,  Pittsburg,  Pa.,  Jane  26  on  "the  proposed  in- 
crease of  the  indebtedness  of  the  company  to  $200,000."  N. 
J.  McKeefrey  is  Secretary. 

Tackless  Shoe  Machinery  Co.— Stock  Offered— ThiB  com- 
pany "wishing  to  acquire  more  capital  for  building  machines, 
offers  a  small  block  of  its  treasury  stock  at  one-half  of  par— 
^5  per  share."  The  stock  is  $1,000,000,  of  which  $459,000  is 
in  the  treasury;  debts,  $16,225.  Patent  rights  are  valued  in 
the  balance  sheet  at  $1,0)0,000;  cash  ($511),  and  other  assets 
(machinery)  at  $15,639.  H.  J.  Saeger  is  Treasurer,  212  Essex 
Street,  Boston. 

Tefft  Weller  Co.— Subscribed.- The  6  per  cent  cumulative 
preferred  stock  ($1,500,000)  recently  offered  for  public  sub- 
scription was  all  taken.— V.  72,  p.  824. 

Tennessee  Coal,  Iron  &  RR.  Co.— Bond  rs.sue.— The  com- 
pany is  proposing  to  sell  $3,0  )0, 000  bonds  to  complete  the 
steel  mill  at  Easley,  and  for  other  improvements.  This  mill 
will  have  an  annual  capacity  of  100,000  tons  of  rails  and  200,- 
000  tons  of  steel  and  other  forms.  The  b  5nds  will  be  part  of 
an  authorized  issue  of  Slo,0]0,000  fifty-year  5s,  $10,000,000  of 
which  will  be  reserved  to  provide  for  existing  liens.  The 
making  of  rails,  it  is  expected,  will  begin  next  fall.— See 
annual  statemant  on  a  preceding  page.— V.  72,  p.  824,  779. 

Tennessee  Pho.^phate  Co.— Change  of  Control— J.  B. 
Atherton  and  Jeff  D.  Stewart  have  purchased  control  of  this 
coccpany.  The  property  is  situated  at  Mb.  Pleasant,  Tenn., 
and  it  is  stated  consists  of  1,200  acres  of  phosphate  land,  a 
considerable  portion  of  the  product  yielding  about  80  per 
cent  of  pure  bone  phosphate.— V.  69,  p.  839. 
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MEXICAN    CENTRAL    RAILWAY   COMPANY,    LIMITED. 

TWENTY-FIRST  ANNUAL  REPORT— FOR  THE  YEAR  ENDING  DECEMBER  31,   1900. 


Office  of  the  ) 

Mexican  Central  Railway  Co.,  Limited,        [■ 

Boston,  April  32, 1901.     ) 

To  the  St  icJchold-rs  of  the  Mexican  Central  Railway  Compa^  y, 
Lim'ited : 
Your  Directors  present  the  following  Report  for  the  year 
ending  Dec   31,  1900:— 

MILEAGE. 
The  Zamora  Extension  was  completed  in  1900  between 
Chavinda  and  Tarecuato,  22-.i8  miles;  the  San  Marcos  Ex- 
tension was  completed  from  La  Vega  fn  the  Amaca 
Extension  to  San  Marcos,  29-37  miles;  the  Parral  Line  was 
extended  from  Parral  to  Adrian,  1203  miles,  and  a  branch 
from  Adrian  to  Santa  Barbara,  5"  16  miles,  was  constructed; 
and  the  wyes  connecting  the  Parral  Extension  with  the 
Main  Line  at  Jiminez,  m?  of  a  mile,  and  the  Ameca  Ex- 
tension with  the  Guadalajara  Branch,  near  Guadalajara, 
•44  of  a  mile,  not  previously  r<^ported,  are  now  included. 
There  was  also  added  to  the  operated  line  10*62  miles  of 
new  side  tracks  and  5*30  miles  were  constructed  with  the 
Zamora  Extension,  making  the  total  mileage  of  road  on 
Dec.  31,  1900,  as  follows:  — 

Main  Linp,  City  of  Mexico  to  Culdad  Juarez 1,224-16 

Mexico  City  Belt  Line.... 595 

Santiago  Branch,  City  of  Mexico  to  Santiago 1  -40 

Pachuoa  Branch,  Tula  to  Pachuoa 43-81 

Guana jnati)  Branch,  Silao  to  Marttl 11-56 

Guadalajara  Brauch.  Irapuato  to  Guadalajara 16l-?l 

Zamora  Extension,  Yureouaro  to  Tarecuato 6072 

8an  Marcos  Extension,  I<a  Vega  to  San  Marcos 29';-7 

Ameca  Extension,  (Guadalajara  to  Araeoa 55'8'' 

San  Luis  Division,  Chlcalote  to  Tampico 406-93 

Branch  to  Companla   Metalurglca  Mexicana  Smelter,  San 

Luis  Potosl 5  19 

Bar  Extension,  Tampico  to  La  Barra 6-21 

Laguna  Extension,  Lerdoto  San  Pedro 39-78 

Parral  Extension,  .Jimenez  to  Adrian 66-80 

Santa  Barbara  Branch,  Adrian  to  Santa  Barabara 5-46 

Total 2,124-40 

Mileage  of  sidetracks 227-53 

Total  mileage  of  all  tracks 2,351-93 

Attached  to  this  report  will  be  found  a  map  showing  the 
lines  of  the  Mexican  Central  and  other  railroads  in  the  Re- 
public of  Mexico,  and  steamship  connections  with  Europe, 
Havana  and  ports  in  the  United  States. 

The  Zamora  Extension  between  Yurecuaro  and  Chavinda, 
38-14  miles  in  length,  was  added  to  the  operating  mileage 
January  1,  1900,  making  a  total  of  2,054-35  miles  operated  in 
1900,  compared  with  2,016-21  miles  in  1899,  an  increase  of 
1-89  per  cent. 

The  operations  for  1900  compare  with  those  of  1899  as 
follows: 


Tv  create, 
$1,621,813  17 
1,447.224  60 


18P9. 

Increase. 

2,016-21 

34-U 

$7,738  31 

64  5-79 

5,1^9  66 

608-68 

^•,578  6S 

&711 

6668 

2-12 

Mexican  Ourrencij.  1900.  IP 99. 

Groes  Earnings .$17,223,878  .^9    .$15,602,065  22 

Operating  Expenses..  11,850,194  79      10,402,970  19 

Net  Earnings $5,373,683  60      .$5,199,095  03       $174,588  57 

The  statistics  of  earnings  and  expenses  for  1900  and  1899 
compare  as  follows: 

STATISTICS  OF  EARNINGS  AND  EXPENSES. 
(Mexican  Currency,) 
1900. 

Average  Mllee  operated 2,054  35 

Gross  Karnlngs  par  Mile  $8,384  10 

Operating  Expenses  per  Mile .5,7fi8  34 

Net  Earnings  per  Mile 2.615  76 

Percentage  Expeneee  to  Earnings.        6880 

GROSS  EARNINGS. 

The  increase  over  1899  is  made  up  as  follows: 

On  Local  Freight  Business .$724,404  19 

On  International  Freight  Business 510,l'i2  17 

On  Local  Passenger  BuslnesB 21.682  20 

On  International  Passenger  Business 64,006  07 

On   Baggage,   Express,   Telegraph   and   Mlgcellaneous 

Bubiness 130,352  65 

Total  Commercial $1,45(^,5871:8 

On  Freight  on  Construction  Material  for  new  Extensions.      171,2i:5  89 

A  total  Increase,  Mexican  Currency,  of $1,621,813  17 

being  10-39  per  cent,  or  exclusive  of  freight  on  construction 
material  9-36  per  cent. 

While  the  gross  earnings  show  a  gratifying  increase  over 
1899.  yet  they  would  have  been  much  larger  had  it  not  been 
for  the  financial  conditions  prevailing  in  Mexico  in  the  last 
half  of  the  year.  A  falling  otf  in  exports  and  an  appreciation 
in  the  value  of  silver  stimulated  an  abnormal  exportation 
of  silver  dollars  to  foreign  countries  in  settlement  of  trade 
balances,  thereby  causing  a  stringency  in  the  money  mar- 
ket which  adversely  affected  all  busine.ss  enterprise?, 
especially  the  railroads.  At  no  time  was  the  situation 
serious,  however,  and  the  conditions  are  now  gradually 
improving. 

DETAILS    OP   GR03S   EARNINGS. 
(Mexican  Currency.) 

1899. 

$11,981,272  82 

2,779,944  46 

41,94  0  59 

338,724  53 

27,176  44 

4  33,006  38 


Olasiification.  1900. 

Freight $13,387,045  07 

Passenger 2,865,632  73 

Extra  Baggage....  49.52129 

Express 388,083  05 

Telegraph  27,060  68 

Miscellaneous 5C6,5i5  57 


Inc.  or  Dec. 
Inc.  $1,405,77?  25 
Inc.         85,688  27 
Inc.  7,5>^0  70 

Inc.  49,3.=. 8  52 

Z>ec.  125  76 

Inc.        73,539  19 


Totals $17,223,878  39    $15,602,065  22    7?ic.  $1,621,813  17 

Excluding  from  consideration  the  freight  on  construction 
material,  the  percentages  of  local  and  international  earnings 
to  the  gross  earnings  in  1900  and  1899  compare  as  follows  : 

1900.        ^°P9. 

Earnings  on  local  business 69-36       70-20 

Earnings  on  international  business bO  64       i980 


COMPARISON    OF    EARNINGS,    1885    TO    1900,    INCLUSIVE    (Mexican    Currenoy). 


Years. 


1885 

1235  90 

1886 

l'-i'35-90 

1887 

1888 

1235-90 
1316-4(^ 

1889 

1890 

1461-85 
1527'2(' 

1891 

1892 

1665-11 
1H24'83 

1893 

1816-64 

1894 

1895 

:  859-83 
1»  59-83 

1896 

1869-60 

1897 

195'  -be 

1898 

1899 

19U0 

Totals 

19.-5-6f 
201621 
20  4-35 

Avei-'ge 

m  iles 

op'ral'd 


Incr'se 
over 

prev's 
year. 


None. 
None. 
80-00 
145-45 
65-:^5 
13791 
1.^9-72 
21-81 
13-19 
None 
09-77 
86-0( 
None 
60-!S5 
3814 


>*18-45 


Per  cl. 
of  in- 
crease. 


None. 
None. 
06-51 
11-05 
04  47 
09-03 
09-59 
01-19 
00-71 
None. 
00-.=)  3 
04-60 
None. 
0310 
01-89 


Oross 
Earnings. 


$3,559, 

3,857, 

4,486, 

5,774, 

6,337, 

6,425, 

7,374, 

7,963, 

7.'.)81,' 

8.126, 

9,495, 

10.208, 

12,845, 

13,588 

15.602, 

17,223, 


560  76 
705  85 
578  67 
331  31 
225  3s 
694(8 
538  02 
253  6t» 
768  31 
025  28 
865  68 
020  39 
819  48 
9K6  02 
065  22 
878  39 


Less 

Oonstruclion 

Material. 


$26,741  07 

None. 

301,317  42 

471,830  92 

475,4.'^1  .'i3 

303,019  86 

431, 7h7  67 

397,376  40 

None 

None. 

68,256  31 

200,442  4-, 

31,198  63 

83,543  2- 

9i),5.^0  15 

270,74ri  Oi 


66-22  $141.5^1,296  53  $3,161,241  72 


Oross 
Commercial. 


$3,532,819  69 

3,857,705  85 

4.585, 2'.1  25 

5,302, ^00  39 

5.861,773  8f- 

6,122,674  22 

6,942,740  3.= 

7,565,877  29 

7,981,76S3l 

8,4  26,025  28 

9,427.609  37 

10,007,577  92 

12  814,620  S.-i 

13,^05,422  77 

15,502,545  07 

16,953,132  3r. 


Increase  over 

previous 

year. 


Per  ct. 
of  in- 
crease. 


324,Pb6  16 
727,5=«5  40l 
717,239  14 
559,273  46 
260,900  37' 
820,0(6  13i 
623,136  941 
415,891  02 
444,256  97 

1,001,=  84  09 
579,968  55 

2,807,042  93 
690,80192 

l,t.97.122  30 

1,450,58/  28 


0!)-20 
l«-86 
15-61 
10-5l=i 
04-45 
13-39 
08-98 
O.T-5" 
05-57 
11-89 
(  6-15 
28  0' 
05-39 
14-79 
0a-3» 


$138,390.054  81  $13,420,312  66  379  88 1$5.393  81 1  Ino.  138-69 


Earnings 

■per  mile 

Operated. 


Increase 
over  pre- 
vious y'r. 


Per  cent  of 

increase  or 

decrease. 


$2,8  =  8  50 
3,121  37 
3,710  06 
4,028  03 
4,009  83 
4,00:»  (  8 
4,169  54 
4,146  07! 
4,322  32 
4,530  53 1 
5,C6t-  07 1 
5.3=^2  79 
6,?  5^  58 
6,905  81 1 
7,6S8S>5i 
8,252  31 


$262 
5-8 
317 

D.18 

D.OO 
160 

D.23 
176 
COS 
538 
2-^3 
l,19v« 
353 
783 
563 


87  Inc. 
69  Inc. 
9"  Inc. 

20  Dec. 
75  Dec. 
4  6  Inc. 
47, Dec. 
25  Inc. 

21  Inc. 
54  Ito. 
72  Inc. 
79  Inc. 
23  Inc. 
14  Inc. 
36  Inc. 


09-20 
18-86 
08-.'- 7 
00-45 
00-t2 
Ol-CO 
00-56 
04-25 

04  82 
11  89 

05  60 
22-41 
05-39 
11-34 
0733 


It  will  be  seen  from  the  foregoing  statement  that  with 
an  increase  in  operating  mileage  between  1885  and  1900  of 
66-22  per  cent,  there  was  an  increase  in  gross  commercial 
earnings  of  379-88  per  cent,  or  over  five  times  the  increase 
in  mileage,  and  the  commercial  earnings  per  mile  operated 
during  the  same  period  increased  from  §2,858  50  to  .$8,252  31, 
or  188-69  per  cent,  and  it  will  te  furtber  noticed  from  an 
examination  of  this  statement  i  hat  in  every  year  during 
the  past  eight  years  the  gross  commercial  eHrnings  have  in- 
creased in  a  much  larger  ratio  than  the  additions  to  the 
mileage. 

OPERATING  EXPENSES. 

The  comparison  of  classified  expenses  with  1899  follows  : 


(Mexican  Currenoy.) 
Classification.  1900.  1899. 

Main,  ot  Way  and  Struo. $2,165,988  08    $2,013,575  76 

Main,  of  Kqulpment 2,257,t)96  46       1,833,375  21 

Trans,  and  I'rallio  Ex 6,483,:09  59      5,761,310  88 

General  Expenses 943,240  66         791,708  34 


Increase. 
$l.-^2,412  32 
424.321  -25 
718.958  71 
151,532  32 


Totals.... $11,850,194  79  $10,402,970  19    $1,447,2:4  60 


This  statement  shows  an  increase  for  the  year  of  §1.447,- 
224  60,  but  the  operations  benefited  in  1900  to  the  extent  of 
$61, .566  05  osving  to  the  lower  average  rate  of  exchange  on 
the  United  states  Currency  Material  and  Expenses,  and 
which  in  order  to  make  a  proper  comparison  with  the  pre- 
vious year  should  be  added  to  the  expenses  as  is  done  in  the 
following  table:  — 

(Mexican  Currenoy.) 
Otassificalion.  1900.  1p99.  Increase. 

Maln.of  Way  and  Struc. $2,173. 314  32    $2,013,575  76       $l'9,7.>-'56 

Main,  of  Equipment 2,267.680  f  5       1.333.375  21  434.SOS  44 

Trans,  and  Xrartic  Ex....   6,519,249  15      5,764.310  ?8  754,938  27 

General  Expenses 951,516  72         791,70-34         159,^08  33 

Totals $11,911,760  84  $10,4C?,970  19    $l,50S,7aO  65 

The  expenditures  for  maintenance  of  way  were  1S-2S  per 
cent  of  the  total  expenses  and  iucreased  $15--'.412  32,  to  which 
should  be  added  $7,326  24  decrease  due  to  lower  r^tes  of  ex- 
change, making  the  total  increase  in  this  class  of  expenses 
$159,738  56.  This  increase  was  due  to  the  heavier  replace- 
ments of  rails  and  ties  and  renewals  of  bridges  and  culverts. 
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There  were  8,203*40  tons  of  new  75-pound  steel  rails  placed 
in  track  on  the  Mexico  Division  and  9,292-68  tons  of  new  75- 
pound  steel  rail  placed  in  track  on  the  San  Luis  Division,  a 
total  for  the  year  of  17.496  08  tons,  or  148-46  miles,  compared 
with  6,784-08  tons,  or  57-33  miles,  in  1899.  Since  the  rail 
renewals  were  commenced  in  1896,  track  has  been  relaid 
with  56,  66  and  75-pound  steel  rail,  as  follows:  — 
Tear.  Weight  of  Rail.  '"-- 

189S 6'Jlb. 

18H6 56  lb. 

1H97 661b. 

1899 66  lb. 

1899 75  lb. 

1900 76  lb. 


Tons. 
7,263.980 
3,507,107 
1.878,910 
6.699.233 
6,784.0=0 
17,496,080 


Feet  of  Track. 
369.ft02 
210,426 
95.6'>3 
341,051 
302,698 
783,816 


Totals 43,629,390  2,103,476 

equal  to  398-3S  miles,   or   19-39  per  cent  of  the  total  miles 
operated  in  the  year  1900. 

The  tie  renewals  were  507,604,  costing  §632,793  38,  com- 
pared with  474,479  in  1899  at  a  cost  of  $510,116  78,  an  increase 
of  33,125  ties  and  $112,675  60.  The  total  of  ties  renewed  from 
1883  to  1900  inclusive  has  been  5,748.933. 

The  miles  of  road  in  operation  in  1900  were 2,054-35 

and  the  mileage  ol  side  tracts  was 222-^3 

Making  total  miles  of  track 2,27658 

The  number  of  miles  of  track  in  service  one  year,  1880,  to 

1900.inoluelre,  was 34,831-95 

The  total  number  of  ties  used  in  original  construction  was — 6.012,365 

The  total  number  of  ties  renewed  to  end  of  1900  was 5,748  933 

Makiug  the  average  number  of  ties  renewed  per  mile  per  year.      165  05 
A  per  cent  of  renewals  per  year  at  2, 640tlestotheiBileof —  6  28 

During  the  year  783  feet  of  wooden  trestle  bridges  were 
taken  out,  the  drainage  diverted  by  ditching  and  the  open- 
ings filled  with  earth;  1,055  feet  were  replaced  by  cast-iron 
culverts;  318  feet  by  stone  culverts;  2,447  feet  were  replaced 
by  iron  structures;  makinc:  a  total  of  4,503  feet  of  wooden 
bridging  replaced  by  permanent  structures  or  by  ditching. 
At  Tamesi  River,  near  Tampico,  three  piers,  including  the 
pivot  pier,  were  renewed  and  the  original  draw  span  re- 
placed by  one  of  modern  design  and  increased  strength. 

All  bridges  are  being  replaced,  as  far  as  practicable,  with 
permanent  structures  of  stone  or  iron,  or  a  combination  of 
the  two;  and  only  creosoted  material  is  used  when  wooden 
structures  are  rebuilt,  insuring  a  bridge  of  at  least  twice 
the  life  of  one  built  with  untreated  timber. 

The  following  shows  the  replacements  of  wooden  bridg- 
ing since  Jan.  1,  1895: 

Filled       Replaced 
and  with 

Aoando7ied  Iron  Pipe 


Tear.  Feet. 

1S95 1,448 

1896 3,158 

1897 3,149 

1898 4,572 

18P9 1.302 

1900 783 


Totals 14.412 


Feet. 
1.370 
5.642 
2,223 
4,645 
1,045 
1,055 

1  5,980 


Replaced 
with  Stone 
Oulverls 
Feet. 
None 
None 
360 
1,015 
673 
218 


Replaced 

with  Iron 

Bridges 

Feet.    Total 

None 

None 
195 

l,98t 

1,572 

2,447 


ft. 
2,818 
H,800 
5,927 
12,216 
4,591 
4,503 


2,265 


6,198       38,855 


The  bridging  on  the  entire  line  at  the  close  of  1900  was  as 
follows:  ballasted  deck,  11,556  feet;  pile  or  trestle,  (creosoted), 
14,879  feet;  pile  or  trestle, (non  creosoted),  25,498  feet;  iron, 
24,883  feet;  total,  76,816  feet. 

The  expenditures  for  maintenance  of  equipment  were 
19-05  per  cent  of  the  total  expenses  and  increased  $424,321-25 
over  1899,  to  which  should  be  added  $9,98t-19  decrease  due  to 
lower  rates  of  exchange,  making  the  total  increase  in  this 
class  of  expenses,  $434,305  44. 

The  repairs  of  locomotives  include  the  cost  of  12  fire  boxes, 
the  construction  of  8  tenders  and  11,928  boiler  tubes. 

The  repairs  of  freight  cars  include  the  cost  of  rebuilding 
163  cars. 

Of  the  4,398  freight  cars  shown  by  the  Equipment  List, 
2,466  or  56  per  cent  are  equipped  with  automatic  couplers, 
and  of  the  244  sundry  cars  73,  or  29-05  per  cent,  have  auto- 
matic couplers,  making  a  total  of  2,539,  or  54-7  per  cent,  so 
fitted.  Ot  the  total  4,643  freight  and  sundry  cars,  4,375,  or 
94-3  per  cent,  are  equipped  with  air-brakes. 

The  expenditures  for  maintenance  of  equipment,  in  1900 
included  $345,000  00  (equivalent  of  $120,000  00  XJ.  S.  Cy.) 
credited  to  Equipment  fund,  to  provide  for  replacement  of 
condemned  and  destroyed  equipment.  The  total  amount 
standing  to  the  credit  of  Equipment  Fund  at  the  close  of 
1900,  as  shown  by  the  balance  sheet,  was  $123,455  76  U.  S. 
Cy.;  and  the  only  equipment  on  the  condemned  and  de- 
stroyed list  at  that  time,  to  be  replaced  by  purchase  from 
this  Fund,  was  one  baggage,  mail  and  express  car.  Ihe 
provision  was  made,  however,  to  cover  the  cost  of  new 
engines  to  be  purchased  this  year,  replacing  engines  worn 
out,  or  which,  being  old  and  out  of  date,  are  too  expensive 
to  keep  in  repair. 

The  transportation  and  traific  expenses  were  54-71  per 
cent  of  the  total,  and  increased  $718,958  71  over  1899,  to 
which  should  be  added  $35,979  56  decrease,  due  to  lower 
rates  of  exchange,  making  the  total  incx-ease  $754,938  27, 
the  largest  part  of  which  was  in  cost  of  fuel. 

The  general  expenses  were  7-96  per  cent  of  the  total  and 
increased  $159,808  38  compared  with  1899,  including  a  de- 
crease of  $8,276  06  due  to  lower  rates  of  exchange.  Of  this 
increase  $66,000  00  is  due  to  a  charge  to  general  expenses  for 
proportion  of  duties  paid  the  Government  on  importations 
of  material  in  excess  of  the  kilometric  allowance.  Under 
contract  of  June  30,  1886,  with  the  Government,  the  Com- 
pany has  been  granted  a  yearly  allowance  on  duties  on  ma- 
terials imported  for  use  on  the  operated  line.  During  the 
past  year,  however,  such  duties  exceeded  the  allowance, 
which  explains  the  charge  above  referred  to.  The  kilometric 
allowance  granted  by  the  Government  expires  June  30, 1901, 
after  which  time  the  tariff  duties  will  have  to  be  paid  on  all 
importations  of  material  for  the  operated  line,  which  will 
cause  considerable  increase  hereafter  in  the  general  ex- 
penses. 


STATEMENT  SHOWING  U.  8.  CUKRENCY  MATERIAL  AND  EXPEVgES  CHARGED  IN  THE  OPERATING  EXPENSES  1891  TO  1900, 
INCLUSIVE,  AND  VEARLY  INCREASES  OR  DECREASES  IV  SAME  OWING  TO  DEPRECIATION  OR  APPRECIATIO >  IN  SILVER. 


United  States 
Currency. 
Amount. 

Premium. 

Mex.  Currency 

Equivalent  ch'rged 

in  the  Expenses. 

Percentage 

to  Total 

expenses. 

Mex.  Currency  equiva- 
lent that  would  have 
been  charged  at  prev- 
ious  year's   rate   of 
Exchange. 

Mex.  Our.  inc.  or  dec. 
in    expenses    over 

Tears. 

Average 
Rate. 

Amount. 

prev.  year  owing  to 
depreciation  or  ap- 
preciat'n  in  Silver. 

1891 

$1,549,998  60 
1,386,065  68 
1,213,270  38 
1,089,472  37 
92H,677  49 
1,018,481  21 
1,447,53013 
1,549,69182 
2,157,927  47 
2.784,958  81 

128-83 
143-16 
160  04 
192-69 
18894 
188'65 
209-39 
214-41 
206-57 
20418 

$446,«41  39 

598.277  01 

728,475  62 

1,009,829  98 

826,880  83 

929,442  18 

1,583,446  21 

1,772,934  62 

5i,299,644  05 

2,901,371  77 

$1,996,839  99 
1,984,342  69 
1,941,746  00 
2,099,302  35 
1,756,558  32 
1,977,923  39 
3,030,976  34 
3,322,626  44 
4,457, S71  52 
6,686,330  58 

42-67 
39-67 
37-80 
38-45 
31-38 
29-33 
34-33 
36-27 
42'85 
4799 

$1,899,833  28 
1,822,621  29 
1,735,734  03 
1,729,150  58 
1,783,95189 
1,980,809  51 
2,721,782  04 
3,248,535  50 
4,633,213  01 
5.747,896  63 

Inc.        $97,006  71 

1892 

Inc.        161.72140 

lJ-93 

Inc.        206,011  97 

1891 

Inc.        370,151 77 

1895 

Dec.         27,393  57 

1896 

Deo.           2,886 12 

1897 

Inc.        309,194  30 

1898 

Inc.          74,090  94 

1899 

Dec.       175,641  49 

1900 

Deo.        61,566  05 

Totals 

$15,157.073  96 

186-41 

$13,097,113  66 

$28,254,217  62 

3«-78 

$27,303,527  76 

Inc.     $950,689  86 

The  United  States  Currency  values  of  the  stock  of  mate- 
rial and  fuel  at  the  periods  specified  have  been  as  follows: 

December  31. 1892 $855,835  90 

December  31, 1893 6S9,732  87 

December  31.  1894 487,310  74 

December  31,  1895  (excluding  material  for  construction 

of  Ameca  Extension) 412.419  96 

December  31,  1896 419,652  45 

December  31,  1897 369,184  80 

December  31,  1898 290.286  57 

December  31,  1899 574,290  22 

December  31, 1900 784,997  39 

The  large  balances  of  stock  of  materials  at  the  close  of  1899 
and  1900,  compared  with  previous  years,  were  due  to  pur- 
chases of  material  for  construction  of  new  extensions. 

EQUIPMENT. 

The  equipment  list  on  Dec.  31,  1900,  was  as  follows: 

Acquired  under 
EquipmetU 

Owned.       Agreements.  Total. 

Locomotives— 4- wheel 7  7 

6-wheel 5  5 

8  wheel 45  45 

10  wheel 78                   30  108 

Bogle 12  12 

Mogul        2  2 

Consolidation 17                   65  72 

Total  Locomotives 166  86  251 

Floating  Equipment  — 

Steam  Tug  "  Tampico,"  450  H.  P 1  1 

Steam  Tug  "  Panuco,"  223  H.  P 1  1 

Lighters 13  13 


Owned. 

Passenger  Cars— First  class 19 

Second  class 22 

Third  olaf'S 34 

Combination 10 

Bageage,  Mall  and  Express 30 

OlBcers'  and  Special 7 

Pay 2 

Total  Passenger  Cars 124 

Freight  Cars— Box 1,646 

Fruit 85 

Beer  and  Ice 8 

Stock 352 

Wood 17 

Coal 193 

Coke 67 

Flat 389 

Caboose 86 

Total  Freight  Cars 2,813 

Sundry  Cars— Water 78 

Water  and  Coal 4 

Ballast 144 

Wrecking 12 

Pile  Driver 5 

Steam  Shovel 1 

Total  Sandry  Cars 244 

Total  Cars 3,211 


Acqtiired  under 
Equipment 
Agreements. 
8 

8 


16 


1,060 

100 

290 

SO 
55 

1,555 


1.571 


Total. 
27 
22 
42 
10 
30 
7 
2 

140 


2,706 
8 
8 
452 

I7 
483 

43 
14<» 

4,398 


78 

4 

144 

12 

5 

1 

244 


4,782 
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The  $1,000,000  00  of  Equipment  and  Collateral  Five  Per 
Cent  Gold  Bonds,  Second  Series,  referred  to  in  last  annual 
report,  were  negotiated  during  the  year,  and  the  equipment 
which  was  covered  has  been  added  to 'toe  equipment  list, 
and  various  changes  in  classification  have  increased  the 
number  of  sundry  cars  and  correspondingly  reduced  the 
number  of  freight  cars. 

Statement  showing  number  of  engines  on  equipment  list, 
total  weight  on  drivers  aad  avei-age  weight  on  drivers,  for 
the  years  1890  to  1900,  inclusive: 

Average  Wiighl 

Total  Weight  per  Engine  on 

No.  of  on.  Drivers,  Z)/  iters,  in 

Date                                    Engines.  inpowiUs.  pounds. 

December  31, 1890 139  8,ei9,0f)5  62.ii07 

DBoemher31,1891 146  9.475,055  H4,898 

December  31, 1892 118  9,895,Oi5  64,>-5« 

Deceiuiier  31,1S93 149  10,105,055  e7,«19 

December  ;^1,  1894 )49  10,i()5,0")5  «7,m9 

Dece.iiber  31.  1895 153  10.200.05i  67,500 

December  SI,  1H98 161  11,160,055  t9,:-fl7 

December  31,  1897 206  16.701,05^  81,073 

DecPiJiber  31.  1898 208  16,701,055  81.073 

December  31, 18«9 206  17,201.455  83,502 

December  31, 1900 252  25,093,655  99,578 

Statement  showing  the  number  of  freight  cars  on  equip 
ment  list,  total  tonnage  capacity  and  average  capacity  per 
car  for  the  years  1890  to  1900,  inclusive: 

No.  of                    Total  Arernge 

Freight  Tonnage  Oapacily  per 

Dale  Oars.  (Japacity.  Our.  in  tons. 

December  31, 1«90 2.650  43,6S0  16-48 

DeoHmber3l,  1891 2,674  44,420  16-81 

December  81,  1892 2,671  44,435  16-63 

December  31,1^93 2.673  44,465  1663 

December  31,  1894 2,677  44,500  16.62 

December  31,  1893 2,675  49,465  18-49 

December  31,  1896 2,919  67,075  1955 

December  31, 1897. 3,845  86.745  22*56 

December  31.  1HH8 3,813  87,540  22-95 

December  31,  1899 3,828  89,905  23-49 

December  31,  1900 4.393  110,685  25-17 

Since  1893  the  number  of  freight  cars  has  i)een  increased 
1,725,  or  about  65  per  cent,  while  the  capacity  has  been  in- 
creased 66,220  tons,  or  149  per  cent,  of  which  13,670  tons,  or 
over  20  per  cent,  has  resulted  from  the  policy  of  replacing 
condemned  and  destroyed  cars  of  15  and  20  tons  capacity  by 
cars  of  30  tons  capacity,  the  entire  cost  of  wliich  has  been 
included  in  the  operating  expenses. 

ADDITIONS,  BETTERMENTS  AND  IMPROVEMENTS. 

The  additions,  betterments  and  improvements  to  the 
operated  line,  charged  to  Capital  Account,  during  the  year 
1900,  were  as  follows: 


Ktx.  Ourr'y. 

EnKlneeriDK $6,3s2  98 

KiRhtof  Way 11,654  88 

Kfai  Estate 9,342  15 

Statloii  Gronnde 4^7  50 

Clearing  and  Grabbing 2,254  76 

Grading 59.073  64 

Ballast 26H,344  46 

Crose  Ties 15,425  06 

Rails 279,553  31 

Rail  Fastenings 4.9f>9  93 

Frogs  and  Switches 2,691  25 

Track  Laying  and  Surfacing le.723  27 

BriiJge-i  and  Culverts 142,707  26 

Buildings  and  Hhops 229,747  62 

Water  Stations 121,723  35 

TooiS  and  Machiueryln  Shop.s 112,136  66 

Gf-neral  Expenses 60  68 

Equipment 32,329  91 

Total,  Mexican  Currency. $1.315,'^48  52 

Equivalent  In  United  States  Currency.  $644,736  66 

Tbe  additions,  betterments  and  improvements  to  the  oper- 
ated line  during  the  years  1895  to  1900,  inclu.sive.  charged  to 
Capital  Account,  have  amounted  to  $3,134,490  99  U,  S.  Curry. 

A  considerable  portion  of  tlie.se  charges  is  for  new  side 
tracks,  station  buildings,  shops  and  water  stations.  In  ad- 
dition to  this  when  old  rail  weighing  for  instance  56  pounds 
per  yard  is  replaced  by  new  rail  weighing  say  75  pounds  per 
yard,  the  amount  represented  by  the  increased  weight  of 
rail  is  charged  to  capital  a(;count  and  the  balance  to  operat- 
ing expenses,  together  with  cost  of  rail  fastenings  and  laV>or. 
Similarly,  when  a  temporary  bridge  is  replaced  by  a  per- 
manent structure,  the  difference  in  cost  between  the  new 
structure  and  what  it  would  have  cost  to  have  renewed  the 
old  one  is  charged  to  capital  account  aad  the  balance  is 
charged  to  operating  expenses. 

TAMPICO  HARBOR. 

The  depth  of  channel  entering  the  harbor  of  Tampico, 
as  shown  by  the  last  1900  chart,  is  23-7  feet  on  the  outer 
bar  and  30  feet  on  toe  old  inner  bar,  at  mean  high  tide. 

During  the  year  the  Tampico  custom  house,  in  the  con- 
struction of  which  your  Company  has  acted  as  agent  for 
the  Mexican  Government,  was  completed,  accepted  and  paid 
for  in  full  by  the  Government,  and  is  now  occupied. 

During  the  year  there  were  1,120  cars  of  rock,  containing 
15,527-79  cubic  yards,  placed  on  the  jetties,  which  have 
Deen  maintained  in  good  condition. 

On  Nov.  11  25  bents  of  the  shore  end  of  the  merchandise 
wharf  at  Dona  Cecilia  were  destroyed  by  fire,  including 
cars,  wharf,  tools,  etc.,  the  damage  amounting  to  $45,585  00, 
Mexican  Currency,  which  was  fully  covered  by  insurance. 

Below  will  be  found  a  statement  showing  the  tonnage  and 
value  of  exports  and  imports,  via  the  various  seaports  and 
gateways  ot  Mexico,  for  the  years  1895  to  1900  inclusive. 


TONNAGE    AND    VALUES    OP    EXPORTS    AND    IMPORFS    VIA  THE  VARIOUS    SEAPORTS    AND    GATEWAYS  OF    MEXICO. 

(Values  of  Exports  are  in  Mexican  Silver.    Values  of  Imports  are  in  Gold.) 


Fiscal  Tear 
ending 
June  so, 


Exports. 

1885 

1886 

1887 

1838 

1889 

1890 

1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

1899 

1900 

Imports. 

188K 

1887 

1888 

1889 

1890 

1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

1899 

1900 


Tampico. 


Metric 
Tons. 


8,645 

8,326 

12,1V  6 

8,952 

7,V35 

7,821 

7,892 

10,599 

14.150 

49,886 

75,255 

84,213 

101.392 

129,760 

130,898 

142,836 

10,248 

10,278 

11,774 

12,774 

16,430 

43,770 

5 1 ,626 

98.242 

117,956 

166.853 

188.313 

339,825 

344.282 

382,319 

.505,4  27 


Value. 


$869,480  65 

879.895  71 

762.896  26 
719,789  06 
658,022  75 
718,125  10 

1,075,121  13 
3,596,119  71 
8,844,537  00 
10,967,448  00 
15,546,228  00 
23,920,464  00 
29,952,441  00 
36,492,544  00 
40,715.602  00 
39,989,700  00 


.513,927  15 
757,0'^9  08 


2,649 
2,492 

3,e4v 
8,685 
8,773, 
7.417 
8,223 
10.36 


,993  00 
084  00 
,007  00 
.442  00 
,-275  00 
665  00 
,017  00 
.787  00 


El  Paso. 


Metric 
Tons. 


72,866 

58,013 

85,112 

121,138 

128,682 

10"  ,478 

89.467 

120.1>'4 

122,694 

136,603 

181,036 

124,a78 


72,993 

75,288 

47,470 

70,818 

84.176 

25,602 

28,4;i0 

35,494 

122.100 

101,881 

108,760 

209.2Ht> 


Value. 


$9,839,057  24 
10,577,925  14 
10,641,034  56 
12,022,678  45 
15,492,955  33 
16,137,724  50 
14.301,855  87 
16,^59,696  03 
16,803,659  00 
15.701,714  00 
14,255,800  00 
19,599,797  00 
17,9-29.521  00 
19,583,522  00 
14,350,93100 
17,231,803  00 


5,793,960  86 
10,063,672  16 


Eaqlb  Pass. 


Value. 


4,494.359 
2,878.H87 
2,571,977 
2,677,525 
2,910,3  >9 
4,302,119 
4,321,9:^5 
5  550  026 


505,232  93 
788,284  52 
."=07,595  45 
874,572  62 
2.195,586  00 
2.521.946  74 
2,6R8,218  71 
2.986,294  60 
2,375,396  00 
2,662,975  00 
2,850,062  00 
3,065,014  (0 
2,888.535  00 
3,0-<9.394  00 
:^, 017.046  00 
2,412,227  00 


2,732,367  00 
3,391,366(0 


4,149.689 
1.748.426 
2,386,451 
1,228.658 
00,4,710,415 
0012,271,828 
003,146,119 
(0'5,8"8  416 


00 

Oil 
00 
00 

00 


Vera  Cruz. 


Metric 
Tons. 


16,764 
17,511 
17,467 
19,372 
21,645 
28,059 
28,676 
30,194 
31,812 
38,100 
43,425 
•d5,257 
32.749 
44.65^2 
69,769 
73,319 


162,957 
100,?02 
169,293 
151,331 
200.530 


Value. 


$19,651,196 
17,425,828 
20,168,149 
16,067,992 
19,532,519 
20,115.353 
20,533,460 
26,463.287 
28,073.101 
22,977,800 
27,413,009 
22,354,298 
22,484.633 
27.779,298 
28,344,893 
25,439,947 


Laredo. 


Value. 


00  268,658 
00328.779 
00'310.567' 


48 
17 
32 
84 
07 
85 
73 
39 
00 
00 
00 

oo 

00 
00 
00 
00 


$1,440,902  71 
1,337,916  24 
1,424,028  91 
1,215,515  04 
2,240,521  52 
3,047,864  71 
3,332,243  57 
4,847.371  77 
6,520.507  00 
4.601.913  00 
3,016,000  00 
3,311.273  00 
3,701.086  00 
4,158.675  00 
6,451,986  00 
5,455,61100 


16,445,569  00 
19,203,600  00 


14,643 
12,614 
16,123 
15.2H6 
14,036 
17.653 
21,118 
21  9V0 


,276  00 
,V05  00 
,505  00 
544  00 
,136  00 
.750  00 
,723  00 
.838  00 


Other  Ports 
&  Gateways  I 


6,728,029  06 
7,435,727  26 


9,012,965  00 
3.990,777  00 
3,449.802  00 
3,868.v56  00 
4,693,818  00 
4,892,196  00 
5,617,929  00 
6.733.866  OO 


Value. 


Total 
Value. 


$14,364,974 
12,6^7,867 
15.688,225 
17.985,360 
20,038.818 
20,959,373 
21.335,495 
20,714,945 
24,892,021 
22,431,377 
27,773,854 
32,766,r>56 
34,390,278 
37,860,316 
45.567,668 
59.524,072 


99  $46,670,845  00 
61'  43,647,717  39 
561  49,191,?'30  05 
37;  48.885.903  38 
35!  60.158.423  02 
79  62,499,388  69 
331  63,276,395  34 
451  75,467,714  95 
00,  87,509  221  00 
00,  79.343.287  00 
0(>!  90.854,953  00 
001<i5,016,902  00 
00111.346,494  00 
00128,972,749  00 
00  138,478.126  00 
00  150,056,360  00 


8,811,0412''  40,024,894  32 
11,164,264  39  52,018,658  89 


8,462 
6,,«.62 
5,826 
7,496 
7,080 
7.065 
8,441 
10.797 


849  00; 
410  00 
098  00 
.««13  00 
092  00 
934  00 
471  00 
742  0 


43.413 
30.287 
34,000 
42.253 
42,204 
43,603 
5t'.869, 
61.318, 


,131  00 

,489  00 
,440  00 
,938  CO 
,0.^5  00 
,492  00 
,194  00 
,175  00 


The  tonnage  of  exports  and  imports  through  Tampico  and 
El  Paso  during  the  year  endiag  June  30,  1900,  was  981,937, 
compared  with  803,013  in  the  previous  year,  an  increase  of 
178,924  tons,  or  22-2S  per  cent. 

The  value  of  exports  through  all  the  ports  and  gateways 
of  the  Republic  during  the  fiscal  year  ending  June  30,  1900, 
amounted  to  $150,056,360  Mexican  silver,  of  which  $57,224,- 
503,  or  38-14  per  cent,  was  through  Tampico  and  El  Paso, 
and  the  value  of  the  imports  through  all  the  ports  and  gate- 
ways of  the  Republic  during  the  same  period  amounted  to 
$61,318,175  gold,  of  which  $15,917,813,  or  25-96  per  cent,  was 
through  Tampico  and  El  Paso;  in  addition  to  which  a  con- 
siderable amount  of  exports  and  imports  via  Eagle  Pass  was 
delivered  to  and  received  from  the  Mexican  International 
Railroad  at  Torreon. 


I  These  figures  show  the  importance  of  the  Mexican  Cen- 
f  tral  Railway  to  the  industrial  interests  of  Mexico  and  the 
i  development  it  is  instrumental  in  accomplishing. 

The  following  is  a  statement  of  the  cost  in  Lnited  States 
currency  of  the  Tampico  Harbor  Company  works  and  prop- 
erty to  December  31,  1900.  all  of  which  has  been  advanced 
by  the  Mexican  Central  Railway  Company,  Limited. 

Preliminary  Expenses $3.299  38 

General  Expenses 83,179  70 

Engineering 77.674  78 

Construction  of  Jetties  3,048.653  94 

Wrecking  and  Dredging 62.673  93 

Office  and  Headquarters  Bolldlngs... 13,487  48 

Rfal  Estate 44,153  48 

Railroad  Extension  to  La  Barra 299.321  63 

Tracks  at  Dona  Cecilia 66.145  96 

Tracks  at  Tampico 24^42  57 
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Brought  forward.'. $2,7^2,737  74 

Wharves  and  Docks 143,189  83 

FloatliiR  Kqulpment 5J»,i31  tiS 

Bond  Interest 357,101  85 

Subeidy  Expenses...  1,822  80 

$3,273,983  87 
Less: 

Credit  Balance  of  Miscellaneous  Interest  Account. ..  129,732  70 


Net  Cost $3,144,251  17 

Deduct: 

Tamploo  Harbor  Coirpany  Terminal  Mortgage  5% 
Bonds  received  in  settlement  of  advances  to  June 
SO,  1900,  amounting  to 3,138,260  55 

Balance  due  Railway  Company  December  31, 1900...        $5,990  9  2 

for  which  a  further  issue  of  bonds  can  be  made  to  the  Rail- 
way Company  in  settlement. 

FINANCIAL. 

The  Income  Account  for  the  years  1900  and  1899,  in 
United  States  currency,  compare  as  follows: 

19C0  1899.  Inc.  or  Dec, 

Net  Earnings $2,628,576  69    $2,516,96140     rnc.$lll,615  29 

Interest  ou  Bonds  and 

Miscellaneous  int'st  2,622,483  71      2,417,763  07     Inc.   204,720  64 

Surplus $6,09298         $99,198  33    Dec.   $93,105  c5 

The  surplus  in  1899  was  transferred  to  the  credit  of  Equip- 
ment Fund,  for  the  replacement  of  condemned  and  de- 
stroyed equipment,  while  the  small  surplus  in  1900  vras  car- 
ried forward  to  1901.  The  increase  in  fixed  charges  dui-ing 
the  year  was  on  account  of  issue  of  $5,000,000  of  Mortgage 
Bonds  to  pay  for  construction  of  new  lines  and  improve- 
ments to  the  property,  and  the  issue  of  |1 .000,000  of  Equip 
ment  and  Collateral  Gold  Bonds,  Second  Series,  for  the 
purchase  of  new  equipment. 

The  maximum  price  at  which  the  Company  sold  Mexican 
silver  dollars  was  51J^  cents,  and  the  minimum  was  47"23 
cents,  the  average  for  the  year  being  48"92  cents,  as  a2;ainst 
48'41  cents  in  1899.  average  increase  of  '51  of  a  cent,  United 
States  currency  per  dollar. 

The  gain  to  the  Company  in  1900  from  this  increase 
amounted  to  $71.556  88  United  States  Currency,  being  at 
the  rate  of  $140,307  61,  United  States  Currency,  for  each 
cent  of  appreciation  in  the  gold  value  of  Mexican  silver 
dollars. 

The  notes  payable  at  the  close  of  the  year  amounted  to 
$1,594,000.  This  included  $1,000,000  due  to  the  Subsidy 
Trust  Fund,  which  has  been  standing  since  1891,  it  having 
been  found  less  costly  to  carry  it  as  a  loan  than  to  sell  the 
Mortgage  Bonds  of  the  Company  at  the  prices  that  have 
been  current.  Since  the  close  of  the  year  the  Company 
has  made  a  delivery  of  $1,000,000  of  Mortgage  Bonds  under 
a  contract  made  in  1900,  and  has  also  sold  $3,200,000  of  First 
Consolidated  Income  Bonds,  and  part  of  the  proceeds  has  • 
been  used  to  reduce  the  notes  payable,  which  at  the  date  of 
this  report  stands  at  $50'^,704  50. 

The  following,  is  the  statement  of  the  Subsidy  Trust 
Fund  for  the  year  1900:— 

STATEMENT  OF    SUBSIDY   TRUST  FUND,  BOSTON    SAFE   DE- 
POSIT AND  TRUST  CO,  TRUSTEE,  FOR  THE  YEAR   1900. 

(United  States  Currency ) 

Balance  in  hands  of  Trustee  Dec.  31, 1899 $2,121,913  65 

Interest  receive!  during  the  year  1900 114,079  27 

Return  by  Mexican  Central  Ry.  Co  Ltd.  of  amount  with- 
drawn in  1899  for  anticipated  deficit  in  earning  fixed 
charges,  but  not  reauired 225,000  00 

Less—  $2,460,992  92 

Trustee's  ccmpensation  one  year  to  Dec.l,1900.$2,5CO  00 
Balance  in  hands  of  Trustee,  Dec.  31,  It  00 $2.4?  8,492  92 

The  amount  of  interest  collected  for  account  of 

the  Trust  during  the  year  was $114,079  27 

Less:  Trustee's  compensation $2,500  CO 

Showing  the  net  income  of  the  Trustduring  the 

year  1900  to  have  been $111,579  27 

An  average  rate  of  5-26  per  cent. 

At  the  time  the  settlement  was  made  with  the  Govern- 
ment, $6,122,646  37  of  the  proceeds  were  invested  in  Priority 
Mortgage  5  per  cent  bonds  to  the  par  value  of  $5,597,000. 
This  is  an  in  vestment  by  the  Trustee  for  the  same  purpose 
as  the  Subsidy  Trust  Fund,  amounting,  as  stated  above,  to 
$2,458,492  92,  so  that  the  security  at  the  end  of  1900  for  pay- 
ment of  the  interest  on  the  Consolidated  Mortgage  Bonds 
amounted  to  $8,581,139  29  in  addition  to  net  earnings. 

IN  GESERAL. 

Construction  work  on  the  new  extensions  has  progressed 
satisfactorily  during  the  year,  the  following  mileage  having 
been  completed:  On  the  Zamora  Extension.  22-58  miles  be- 
tween Chavinda  and  Tarecuato;  on  the  San  Marcos  Exten- 
sion from  La  Vega  on  the  Ameca  Extension  to  San  Marcos. 
29-37  miles;  the  Parral  Line  between  Parral  and  Adrianj 
12-03  miles;  and  a  branch  from  Adrian  to  Santa  Barbara, 
5-46  miles.  These  were  turned  over  to  the  Operating  De- 
partment January  1,  1901,  a  total  of  69-44  miles. 

Work  is  in  progress  on  the  Zapotlan  Extension,  which  will 
be  completed  by  November  1st  next  to  Tuxpan,  115  miles 
from  Guadalajara.  The  Parral  Extension  will  be  completed 
to  El  Rosario  by  October  1st  next,  97  miles:  and  the  Rio 
Verde  Extension  from  San  Bartolo  to  Rio  Verde,  will  be 
completed  to  Rio  Verde,  '.5  miles,  by  October  1st.  The  com- 
pletion of  the  above  mileage  will  close  out  the  construction 
at  this  time  authorized  by  your  Directors. 


On  the  Chihuahua  Division  the  line  has  been  changed  for 
a  distance  of  10  kilometers,  between  kilometers  1678  and 
1687,  and  the  grade  raised  from  1  to  2  meters  for  a  distance 
of  17  kilometers,  between  kilometers  1661  and  1677. 

On  the  San  Luis  Division  the  line  has  been  changed  at 
kilometer  439,  in  the  Tamasopo  Canyon,  to  avoid  landslides, 
and  the  track  has  been  raised  on  kilometers  414,  529,  530,  531 
and  between  581  and  606,  to  place  the  track  above  high 
water. 

On  the  Mexico  Division  express  offices  were  erected  at 
Irapuato  and  City  of  Mexico,  and  a  new  round  house,  c  al 
chute,  cinder  pit,  oil  house,  double  cottage  for  employes 
and  a  wall  around  the  shop  yard  at  Aguascalientes.  A  new 
reservoir  was  built  at  kilometer  1052,  near  Jimulco,  to  se- 
cure an  additional  water  supply  for  locomotives. 

On  the  Chihuahua  Division  a  new  turn  table  has  been 
placed  at  Jimulco,  a  new  water  station  at  Lucero,  Superin- 
tendent's office  at  Chihuahua,  a  new  station  built  at  Ciudad 
Juarez,  replacing  one  destroyed  by  rire,  also  a  reservoir  at 
kilometer  1298,  near  Zavalza,  for  increased  water  supply. 

On  the  Guadalajara  Division  a  new  freight  house  and 
tracks  have  been  built  at  Guadalajara. 

On  the  San  Luis  Division,  a  cew  water  tank  and  crane 
have  been  erected  at  kilometer  448,  and  a  new  reservoir 
near  San  Bartolo,  for  increased  water  supply. 

During  the  year  the  following  track  was  thoroughly 
ballasted  with  broken  rock  or  volcanic  cinder:  On  the 
Mexico  Division,  38-44  miles:  on  the  Chihuahua  Division, 
4*86  miles;  on  the  Guadalajara  Division,  4-S"0  miles:  on  the 
San  Luis  Division,  44-91  miles;  a  total  of  93-01  miles,  and 
making  a  total  track  ballasted  in  the  last  six  years  of 
26511  miles,  at  a  cost  of  $938,141  21  Mexican  Currency, 
which  has  been  charged  to  Construction  Account. 

On  May  1,  for  convenience  in  operating,  the  Guadalajara 
Division,  covering  the  territory  west  of  Irapuato,  was  es- 
tablished with  headquarters  of  the  Superintendent  at 
Guadalajara;  the  Mexico  Division  was  extended  from  Calera 
to  Jimulco,  and  the  Chihuahua  Division  was  extended  to 
cover  the  territory  west  of  Jimenez. 

The  census  taken  by  the  Government  in  1900  shows  the 
total  population  of  the  entire  Reijublic  of  Mexico  to  be 
13,570,545,  comijared  with  12,632,427  in  1895.  an  increase  in 
5  years  of  938,118,  or  7-4  per  cent.  In  1900  the  population  of 
the  15  states  served  by  the  Mexican  Central  Railway  was 
8,768,426,  compared  with  8,169,028  in  1895,  an  increase  of 
599,398,  or  7-3  per  cent,  the  States  showing  the  largest  in- 
crease in  population  being  Chihuahua,  Durango  and  Mexico. 

During  the  year  1900,  exclusive  of  the  City  of  Mexico  and 
mining  industries,  48  manufacturing  enterprises  have  been 
established  along  the  lines  of  your  railway,  as  follows: 

One  brass  factory,  4  brick  factories,  2  candle  factories,  1 
chocolate  factory,  1  cigarette  factory,  1  clothing  factory,  7 
corn  and  flour  mills,  1  cotton  factory,  1  cracker  factor}-,  5 
distilleries,  1  glycerine  plant,  1  ixtle  factory,  1  knitting 
factory,  2  match  factories,  1  packing  company,  1  paste-board 
factory,  1  rope  and  bag  factory,  4  shoe  and  leather  factories, 
1  smelter.  3  soap  and  prrfumery  factories,  3  soda  and  mineral 
water  factories,  2  starch  factories,  1  steel  plant  and  2  sugar 
mills;  and  2  street  car  lines  have  been  built  at  La  Piedad, 
53^  kilometers,  and  Penjamo,  6  kilometers,  both  on  the 
Guadalajara  Division. 

In  November  last  the  Minister  of  Public  Works  gave  notice 
to  the  railroad  companies  of  the  Republic  that  owing  to  the 
fact  that  the  Department  of  Communications  and  Public 
Works  could  not  give  railway  tariffs  the  study  required  by 
law,  it  had  been  decided  to  appoint  a  Commission  for  re- 
vision of  tariffs,  and  the  same  became  operative  December 
1,1900.  This  commission  is  composed  of  two  Lawyers,  one 
Government  Railway  Inspector,  one  Government  Director, 
one  Representative  from  the  Department  of  Communications 
and  Public  Works,  two  delegates  from  the  Railway  Com- 
panies, one  delegate  from  the  Chamber  of  Commerce,  one 
delegate  from  the  Agricultural  Association,  and  a  Secre- 
tary. All  members,  excepting  the  Secretary,  have  a  right 
to  take  part  in  any  discussion,  but  only  the  first  five  men- 
tioned are  authorized  to  vote,  Lie.  Don.  Luis  Mendez  is 
President  of  the  Commission. 

The  Company  suffered  a  loss  May  21,  1900,  in  the  death, 
after  a  painful  illness,  of  Mr.  Henry  G.  Nichols,  one  of  its 
Directors.  Mr.,Nichols  became  a  Director  May  3.  1899,  and 
though  he  served  but  a  .shoi't  time,  his  ability  and  good 
judgment  had  made  him  prominent  in  the  councils  of  the 
Comijany. 

The  Comptroller's  report  following  gives  the  Balance.Sheet 
and  Income  Account  of  the  Company  m  United  States  Cur- 
rency, and  detailed  statements  of  the  earnings  and  expenses 
in  Mexican  Currency. 

Respectfully  submitted  by  order  of  the  board. 

A.  A.  ROBINSON,  President. 


COIPTROIiLER'S    REPORT. 

Boston,  March  28.  1901. 
To  the  Directors  of  the  Mtx'can  Cerdrai  Railway ^Compary^ 

Limited, 
Gentlemen : 

I  hereby  certify  that  the  Treasurer's  accounts  have  been 
examined  for  the  year  1900;  that  he  has  correctly  accounted 
for  all  funds  received   and  has  proper  vouchers  for  all  dis- 
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bursements,  and  that  at  the  close  of  the  year  the  cash  assets 
and  securities  in  hand  corresponded  with  the  balances 
shown  on  the  General  Ledger. 

Herewith  I  present  the  General  Balanc^e  Sheet  for  the  fis- 
cal year  ended  December  31,  1900,  with  statements  of  In- 
come Account  and  Earnings  and  Expenses  in  detail  for  the 
same  period,  all  of  which  are  made  up  from,  and  agree 
Willi,  the  books  of  the  Company.  The  accounts  of  the 
Company  in  Mexico  are  kept  in  Mexican  currency,  but  in 
transferring  them  to  the  General  Balance  Sheet  and  Income 
Account  they  have  been  reduced  to,  and  are  shown  at,  their 
equivalents  in  United  States  currency. 

Respectfully  submitted, 

J.  T.  HARMER, 

Comjjtroller. 


MEXICAN  CENTRAL  BATLWAY  COMPANY  LIMITED. 
Income  Account  fob  the  Yeah  1900. 
(United  Stales  Currency.) 
Ceedit— 

Balance  from  1899 f:25.0OO0O 

Net  KarnlDKH  for  the  year 2,628,576  69 

MiscflianeouB  Interest  Account  for  the  year    101,143  57 
Surplus  In  Premtum  Account  for  the  year . .       14,576  30 

$2,969,296  56 

Contra— 

Tampico  flarbor  Company  Rf^nta).  $154,610  53 

lot'dt  on  Eqnipm'rit  <fe  Collateral  5%  Bonds       69,659  72 

Interest  on  MortKa^e  Bonds 2,513,933  33 

Repayment  to  Subsidy  Trust  Fund  of  amount 
withdrawn  In  1899  based  on  estimated 
deficit  la  earnintf  fixed  charges,  but  not 
required  as  the  actual  result  for  the  year 

1899  was  a  surplus 225,000  00 

2,963,203  58 

CREDIT  BALANCE  carried  forward  to  1901 $6,092  98 


MEXICAN    CENTRAL   RAILWAY    COMPANY,   LIMITED. 

General  Balancp;  Siiekt  Decemher  31,  1900. 

(United  fllateg  Currency.) 


ASSETS. 

CONSTRUCTION  AND  EQUIPMENT $147,494,356 

EQUIPMKNT  AND  COLLATERAL  TRUSTS  : 
Cost  of  equipment  acquired  under  agree- 
ments with  the  Old  Colony  Trust  Co  , 

Trustee,  1st  Series,  April  l,lg97 $999,493  38 

2d  Series,  October  2, 1^99. .1,015,046  53 

2,0U,.529 

MATERIAL.  FUEL  AND  SUPPLIES  ON  HAND...  784,937 

BOSTON  SAFE  DEPOSIT  &  TRUST  CO.,  TRUSTEE: 
Cost  of  $5,597,000  5%  Priority  Bonds 

purchased  forin  vestment  of  Subsidy  $6,1 22,646  37 
Biilanoe  of  Subsidy  Trust  Fund  in  their 

hands  December  31, 1900 2,458,492  92 

8,531,139 

MEXICAN  GOVERNMENT  BONDS: 
Cost  of  $i50,ooo.  par  value,  Mexican  oy.,  purchased 
with  Subsidy  money  and  deposited  with  Banco 
Nadonal  de  Mexico  In  Hen  of  an  equal  amount  of 
Snbaidy  Certiflctates  held  as  a  guaranty  to  the 
Mexican  Government  under  the  Oo.'s  concessions.  105,705 

Copt  of  $85,000,  par  value,  Mexican  oy.,  deposited 
with  the  Banco  Nacional  de  Mexico  and  Federal 
Treasury  as  a  guaranty  to  the  Mexican  Govern- 
ment under  various  concessions  and  oontraota....  16,092 
TAMPICO  HARBOR  COMPANY  BONDS: 
First  Mortgage  Terminal  5%  Bunds  of  the  Tampico 
Harbor  Company  received  in  settlement  of  ad- 
vances to  that  Company  to  June  30,  1900,  less 
amounts  redeemed  and  canceled  by  the  operation 
of  the  Sinking  Fund  and  the  sale  of  Government 

Subsidy  Bonds,  costing 2,046,635 

BILLS  AND  ACCOUNTS  RECEIVABLE 794,416 

CASH  BALANCES.  DEC.  31,  1900 : 

Ou  hand  and  in  Banks $1,319,111  26 

In  transit  to  Boston 135,000  00 


24 


91 
39 


29 


10 


78 


25 
33 


1,454,11126 


Total $163,291, 933  55 


LIABILITIES. 

CAPITAL  STOCK $47,953,100  00 

BONDED  DEBT: 

Five  per  cent  Priority  Bonds ..$5,597,000  00 

Consotldared  Mortgace  4%  Bonds 65,646,000  00 

First  Mortgage  Bonds,  not  converted 

into  Consolidated  Mortgage  Bonds..       307,000  00 
First  Mortgage  Bond  Scrip,  exchange- 
able into  First  Mort^'age  Bonds 11,012  50 

Ten  p.  0  Coupon  Notes  <fe  Scrip  (ceased 

to  bear  interest  April  16,1889) 700  00 

First  Consolidated  Income  Bonds 17,310,000  00 

First  Con.  Inc.  Bond  Scrip,  exchange- 
able into  First  Cons  Income  Bonis.         43,800  00 
Second  Consolidated  Income  Bonds... 11, 277,000  00 
Registered  Income  Bonds  and  Scrip...       381,200  00 
Five  p.  c.  Equipment  and  Collateral 

Gold  Bonds,  1  st  Series        850,000  00 

Five  p.  o.  Equipment  and  Collateral 

Gold  Bonds,  2d  Series 950,0C0  00 

102,373,712  50 

EQUIPMENT  AND  COLLATERAL  BONDS  CALLED: 

Redemption  value  of  $6,000  00  Bonds   called  for 

payment,  for  which  fnnds  have  been  deposited 

with  the  Old  Colony  Trust  Co..  Trustee 6,CO0  00 

COUPONS  AND  ACCRUED  LIABILITIES: 

Coupons  overdue,  not   presented $23.328  00 

Coupons  due  Jan.  1,  1901   1,279,300  00 

In',  on  Bonds  accrued  to  Dec.  31, 1900        22,520  44 
Tampico  Harbor  Company  R"ntal  and 
Partial  Payments  account  of  Equip- 
ment accrued  to  Dec.  31, 1900 78,570  00 

1,403,718  44 

NOTE!*  PAYABLE 1,594,000  00 

VOUCHERS,  PAY-ROLLS  &  ACCOUNTS  PAYABLE: 

Including  wages  and  salaries  for  the  month  of  Dec.        1.145.059  48 
MEXICAN  GOVICRNMENT  SUBSIDY  PROCEEDS.  .        8,686,844  39 
EQUIPMENT  FUND: 
Balance  of  amount  set  aside  to  replace  condemned 

and  destroyed  equipment 123,455  76 

INCOME  ACCOUNT: 
Balance  to  December  31,1900 6,092  98 

Total $163,291,983  55 


WEXICAN    INTERNATIONAL   RAILROAD   COMPANY. 


ANNUAL  REPORT— FOR  THE  YEAR  ENDING  DEC.  31,  1900. 


New  York,  March  20,  1901. 

Tlie  President  and  Board  of  Directors  submit  herewith 
their  report  of  the  Company's  transactions  for  the  year 
ending  Dec.  3'.  1900. 

L  MILES  OF  ROAD  OWNED. 

The  Company  owns  and  operates  the  following  miles  of 
railway : 

Miles.     KUomclers. 

Main  Line-Ciudad  Porflrio  Diaz  to  Durango 54044  869  74 

"       Reata  to  Monterey 71-80  11554 

Branches-Sablnas  to  Hondo 12-4S  20  00 

Montclova  to  Cuatro  ClGnegas 42-48  68*36 

H'-rnos  to  San  Pedro 14-35  23  09 

Pedricena  to  Vclarrtena 5-82  9-37 

M.itamoros  to  TlahualDo  .. 4352  7004 

Horlzonte  to  Bermfjillo  14-00  22-53 

Duiango  to  Santiago  Papasquiaro 10300  165-75 

Total. 847-84         1,364-42 

Sidings lO'i-64  170  01 

Total  miles  of  track 953-48        1,531-43 

The  average  number  of  kilometers  of  road  operated  for 
the  year  was  1.389-93  (8n-53  miles),  as  compared  with 
1,185-53  kilometers  (736  G7  miles)  for  the  year  1899,  an  in- 
crea.se  of  101-39  kilometers  (64-86  miles),  or  8*80  per  cent. 

The  extension  from  Durango  to  Santiago  Papasquiaro  was 
completed  and  opened  to  the  public  for  traffic  on  Dec.  8. 1900. 
Sections  of  the  extension,  as  completed,  were  opened  to 
the  public  for  traffic  March  34  and  May  3^,  1900.  Further 
construction  of  this  extension  will  be  continued  towards 
Guanacevi. 

II.    RECEIPTS  AND    EXPENSES. 

The  transportation  receipts  and  expenses  (in  Mexican 
currency)  for  the  year  were: 


+  Increase. 
1900.  1899.  —Decrease 

Receipts  fiom—  $  $  $ 

Passengers  and  express 730,702  24     657,91149    -1-72,760  75 

Freight 4,405..'S57  95  3,796.415  09  -f60!).142  86 

All  other  sources 242.717  14     191,202  71    -f-.'>l,514  43 

Total 5,378,977  33  4,645,559  29  4-733,418  04 

'Working  expenses — 
Maint'nce  of  way  &  structures.    869.6.'^3  44     739.990  29  -1-129,663  15 

MMlntenance  of  equipment 660,829  83     536,960  79  -H23,869  04 

Conducting  transportation 1,476.90P  2«  1,2^6,070  04  -1-240.836  24 

General  expenses 200.892  66     183,239  82    -(- 17,^^52  84 

Total 3,208,282  212,696,260  94  -t-512.021  27 

Rec'ptBOver  working  expenses. 2,170,695  12  1,949,298  35  -^2^1,396  77 

Interest  on  open  accounts 16,620  05    —16,620  05 

Inoome  from  Investments 1,334  50         1.33150  

Total 2,172.029  62  1,967,252  90  -1-204.776  72 

Less  stamp  and  other  taxes....      40,7924J       36,4017  8      4-4,390  65 

Ifet  Revinne.  Mex.  Currency. 2, \3l, 237  19  1,930,851  12  4-203,386  07 
U.  S.  Currency- 

Average  price  realized  for  the 

Bllverdollar ,     47-04  cts.  47-00  cts.  4--04  cts. 

Amount  of  net  revenue 1,002,533  97  907,500  03  4-95,033  94 

Deduct  fo"— 

Interest  on  funded  debt 4<'8.036  67  475.2i0  00  4-12,"86  67 

General  expenses.  New  York..       21.024  08  16.404  39  -(-4.619  69 

Interest  on  open  accounts 47,517  94  6,515  11  4-41,002  83 

One  year's  proportion  of  dis- 
count on  bonds  sold 2,365  38  316  47  4-2.018  91 

Accounts  charged  ofif. 1,060  23  4-1,060  23 

Total 5e0,004  30     498,435  97    4-61,518  38 

Surplus -. 442,529  67     409.014  06    4-33,515  61 

Appropriation  of  surplus— 

Discount  on  bonds  sold 182,134  62       24.683  53  4-157.45109 

Deprfciatlon  in    sleeping-cars 

sold 10,602  34  4-10,602  34 

Total 192.736  96       24.683  53  4-168,053  43 

Surplus 249,792  71      384.330  53—134,357  82 
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The  income  for'the  year,  converted  into  U.  S.  currency  at 
47-04  cents  for  the  silver  dollar,  amounted  to  $1,002,533  97. 
Of  this  amount,  $560,004  30.  or  5586  per  cent  of  the  total 
income,  was  alisorbed  in  the  payment  of  interest  on  the 
funded  debt  and  other  fixed  charges  against  the  year's  oper- 
ations, leaving  a  surplus  of  $443,529  67,  U.  S  cur.,  over  all 
fixed  charges,against  a  surplus  of  $409,014  06  for  the  year  1899. 

In  Mexican  currency  the  year's  operations  show  an  in- 
crease of  $733,418  04,  or  15*79  per  cent,  in  gross. receipts;  an 
increase  or  $512,021  27.  or  18-99  per  cent,  in  working  ex- 
penses; and  an  increase  of  $221,896  77,  or  11-36  per  cent,  in 
receipts  over  working  expenses. 

Earnings  from  local  passengers  were  $595,295  86,  and  in- 
creased $70,173  04,  or  13-43  per  cent.  Earcines  from  through 
passengers  were  $62,663  93,  and  increased  $3,949  77,  or  6-73 
per  cent,  over  the  precedins^  year.  First  class  passengers 
formed  13-98  per  cent,  second  class  14-32  per  cent  and  third 
class  71-70  p.  c.  of  the  total  number  of  passengers  carried. 

Earnings  from  coal  and  coke  were  $1,140,038  89,  and   in- 
creased $194,311  49,  or  20-55  per  cent;    earnings  from  local 
freight,  other  than  coal  or  coke,  were  $3,010,331  59,  and  in 
creased  $433,041  00,  or  16-80  per  cent;   earnings  from  through 
freight  were  $355,187  47.  and  decreased  $32,'309  63,  or  S-68  p.c. 

The  working  expenses  were  $3,208,282  21,  an  increase  of 
$512,021  27,  or  18-99  per  cent,  over  the  preceding  year,  A 
part  of  this  increase  has  resulted  from  the  considerably 
greater  cost  over  previous  years  of  material  needed  in  the 
working  of  the  i-oad,  imported  from  the  United  States. 

The  expenses  for  maintenance  absorbed  38-45  per  cent, 
and  for  operations  30-19  per  cent,  a  total  of  59*64  per  cent 
of  the  gross  earnings,  against  58-04  per  cent  in  1899.  The 
details  of  these  expenses  are  shown  on  Table  9  in  pamphlet. 

The  expenditures  for  maintenance  of  way  and  structures 
increased  $129,663  15,  or  17-52  per  cent  They  include  $33,- 
036  53,  cost  of  4-(  39  kilometers  of  new  line  built  between 
kilometers  464  and  469,  to  reduce  the  grade  to  the  ruling 
grade  of  that  division  of  the  line.  The  remaining  increase 
was  principally  in  :  repairs  to  roadwav,  $43,076  23,  resulting 
from  the  increase  in  the  number  of  kilometers  of  roadway 
and  structures  required  to  be  maintained  and  the  labor  in- 
cident to  replacing  with  heavier  rails  the  lighter  rails  taken 
up  and  used  in  the  construction  of  extensions.  Eails  and 
fastenings  increased  $11,484  88,  and  engine  houses,  shops, 
station  and  other  buildings,  $38,491  18.  There  were  replaced 
during  the  year  177,580  cross-ties,  equal  to  6-32  per  cent  of 
the  total  ties  in  track;  2-77  kilometers  of  50- pound  and  26*43 
kilometers  of  54pound  rail  were  replaced  with  75  pound  rail. 
The  average  cost  of  maintenance  per  kilometer  of  main 
track  operated  was  $674  19,  against  $624  18  in  1899  and 
$586  37  in  1898.  The  material  used  in  making  repairs  and 
renewals  during  the  year,  and  the  character  and  condition 
of  bridges  and  track,  are  shown  on  Table  No.  15  in  pamphlet. 

Expenses  for  maintenance  of  equipment  increased  $123, 
869  04,  or  23-07  per  cent,  and  resulted  from  the  greater  cost 
of  imported  material  used  in  making  repairs  and  renewals, 
and  the  greater  use  of  the  equipment.  Kilometers  run  by 
locomotives  in  revenue  .service  increased  12-20  per  cent, 
cars  in  passenger  train  service  increased  12-S6  per  cent,  and 
kilometers  run  by  cars  in  freight  train  service  increased 
20-54  per  cent.  The  expenditures  include  also  $23,853  45, 
cost  of  replacing  10  box,  6  gondola  and  3  flat  cars  destroyed 
and  broken  up  during  the  year.  Eighteen  box,  3  flat  and  7 
gondola  cars  were  added  during  the  year,  and  the  cost 
thereof  charged  against  the  rolling  stock  replacement  fund. 

The  freight  cars  owned  are  now  all  equipped  with  air 
brakes  and  automatic  couplers. 

The  rolling  stock  owned  and  changes  therein  during  the 
year,  kilometers  run  and  cost  of  maintenance,  are  shown  on 
Tables  Nos.  13  and  14  in  pamphlet. 

The  expenditures  for  conducting  transportation  increased 
$340,836  34,  or  19-48  per  cent.  With  the  exception  of  an  in- 
crease of  28  cents  per  ton  in  the  price  of  coal,  which  added 
to  the  co-t  of  locomotive  service,  the  increase  in  all  other 
items  of  expenses  was  proportionate  to  the  greater  amount 
of  work  done  by  the  transportatioa  department,  as  shown 
on  Tables  Nos.    0  and  11  in  pamphlet. 

The  trainload  averaged  184*47  metric  tons  per  train  kilo- 
meter, against  174*17  ions  in  1899,  an  increase  of  10*30  tons 
per  train  kilometer. 

General  expenses  increased  $17,652  84,  or  9-63  per  cent, 
principally:  custom  house  expenses,  $10,364  35;   repairs  to 


Company's  dwelling  houses,  $3,305  00,  and  $4,083  59  in  other 
items  of  general  administration. 

III.  GENERAL  REMARKS. 

The  capital  account  was  increased  during  the  year  by  the 
issue  of  the  following  4  per  cent  First  Consolidated  Mort- 
gage Gold  Bond.",  as  provided  for  in  Section  Second  of  the 
deed  of  trust  of  August  6,  1897,  to  the  Metropolitan  Trust 
Company  of  the  City  of  New  York: 

In  payment  for  ooDstruction  of  10^'CO  miles  of  road 
from  Durango  to  Santiago  Papafqniaio  (face  value). ..$1,030,000  CO 

In  payment  of  expenditures  for  aaditloi  e.  betterments 
and  improvements  (face  value) 200.000  00 

Total $1,230  000  CO 

Also  by  the  issue  of  $3,000,000  00.  face  value,  of  the  com- 
mon shares  of  the  company  to  the  contractors  who  built  the 
Durango  division  and  Monterey  division,  in  release  of  all 
lurther  pHyments  under  the  contract  for  the  construction  of 
5-aid  divisions. 

There  was  expended  during  the  year  for  additions,  better- 
ments and  improveuents  $931,125  56  in  Mexican  currency, 
which  included  $416,411  63  for  new  rolling  stock.  The  de- 
tails of  expenditures  are  shown  on  Table  No.  8  in  pamphlet. 
The  additions  to  the  company's  equipment,  other  than 
such  as  has  heen  charged  against  the  rolling  stock  replace- 
ment fund,  have  been  as  follows: 

Add's.  beli'ts         Acquired 
and  wiih 

impro'ts.  new  road.  Total. 

6-wheel  switchlne  locomotives 3  ..  3 

10-wheel  freight  locomotives 7  5  12 

Baggare,  express  and  mail  cars 1  1 

I.  and  II.  class  passenger  cars 11 

III.  class  passenger  oars II 

Boxcars 100  100 

('aboose  oars. 5  5 

Flatcars „ iOO  100 

Gondola  oars 100  ..  100 

The  Company's  employes  have  continued  to  secure  the 
benefit  of  the  hospital  service  and  medical  treatment,  estab- 
lished some  years  ago.  which  has  been  maintained  with 
satisfactory  result?.  During  the  year  3,903  patients  have 
been  treated.  Contributions  to  the  Hospital  Fund  amounted 
to  $19,664  71;  expenses  were  $19,101  4'^;  surplus  on  hand 
December  31  was  $563  29.  The  balance  to  the  credit  of  this 
fund  at  the  close  of  the  year  1900  amounted  to  $1,468  44, 
Mexican  currency.  In  addition  to  this  cash  balance,  there 
is  held  in  trust  for  the  fund  $13,000  of  this  Company's  First 
Consolidated  4  per  cent  American  Gold  Bonds,  which  have 
been  acquired  out  of  the  previous  accumulations  of  the  fund. 

The  figures  given  m  the  report  show  a  healthy  condition 
of  business  in  the  country  served  by  this  road,  and  a  moder- 
ate increase  of  earnings  by  the  Company.  It  is  the  Com- 
pany's policy  to  maintain  its  properties  at  a  high  standard 
and  to  improve  and  extend  as  rapidly  as  its  finances  and 
business  conditions  may  admit,  and  as  adequate  service  for 
the  regions  depending  on  its  roads  may  require.  It  is  hoped 
that  the  speculative  fever  for  building  useless  roads  and  for 
destructive  competitive  construction,  which  prevailed  so 
long  and  with  such  disastrous  results  in  the  United  States, 
will  not  further  extend  in  the  Republic  of  Mexico. 

It  is  also  hoped  that  the  Federal  Government  will  find  a  way 
to  prevent  the  construction,  under  authority  of  the  separate 
fctates,  of  new  roads  parallel  to  the  old  established  lines  and 
within  the  distance  defined  in  the  Federal  concessions  as 
protected  against  parallel  construction. 

The  Board  announces  with  profound  sorrow  the  death  of 
C  P.  Huntington,  Esq.,  whose  wise  foresight  and  untiring 
efforts  contributed  so  largely  to  the  construction  of  the 
Railways  now  owned  by  this  Company,  and  who  had  a  deep 
and  abiding  interest  in  the  prosperity  of  the  Republic  of 
Mexico.  Copy  of  the  resolutions  adopted  at  meeting  of  this 
Board  of  Directors  is  appended  to  this  report. 

For  further  details  in  regard  to  receipts  and  disburse- 
ments, traffic,  working  results,  rolling  stock,  etc.,  reference 
is  made  to  the  accompanying  tables  of  the  Controller. 

The  results  shown  by  these  statements  are  recognized  by 
the  Board  of  Directors  as  largely  due  to  the  faithfulness 
and  devotion  to  duty  of  all  officers  and  employes  of  the 
Company;  and  for  their  conscientious  discharge  of  their 
duty,  the  Board  of  Directors  requests  the  present  acknowl- 
edgement to  be  made. 

By  order  of  the  Board. 

THOS.  H.  HUBBARD,  Prmrfenf. 


NO.  1.— CAPITAL  ACCOUNT,  DECEMBER  318T,  1900.   (U.  8.  Currency.) 


Common  shares— $100  00  each 

*•«  Per  Cent  Prior  Lien  Sterling  Bonds,  due  September  Ist,  1947.    Interest  payable  March 
Ist  and  September  Ist,  viz.: 

Bonos  of  JB-JOO  sterling  each  ($1  871^) $4,387,500  00 

£100        "  '•  " 1,462,50000 

4  Per  Cent  First  Consolidated  Mortgage  Gold  Bonds,  dae  September  1  at,  1977.    Interest  pay- 
able March  Isc  and  September  1st,  viz.: 

Total  eventual  Issue  authorized  under  Mortgage $16,000,000  00 

Less  reserved  for  Prior  Lien  Bonds 6,000  000  00 

Less  reserved  for  extensions  and  betterments 4,447,000  00 

Bonds  of  $1  000  00  each.  Nos.  1  to  4.000  and  6,001  to  7,800 $5,800,000  00 

Bonds  of  $50')  OU  eaoH.  Nos.  4,001  to  5,966 983,000  00 

Income  Bonds.  Principal  and  Interest  payable  In  gold,  due  September  Ist,  1977.  Interest  not  exceeding 
4  per  cent  per  annum  (non  cumulative),  payable  on  September  Ist  of  each  year,  out  or  net  earnings  and 
Income,  as  prescribed  in  the  bonds 

Total 


Amount  of  issue 
authorised. 


$.i5,OUO,OOU  00 


5,850,000  00 


5,553.000  00 


4.499,000  00 


Amount 
issued. 


$^«>,708,ZU0  00 


5,850,OCO  00 


6.783,000  00 
4,499.000  00 


$40,902,000  00  $37,840,200  00 


May  4,  1901.  J 


IMIS     UHKUWIUL.!!!. 


ooo 


NO.  2.-RECEIPrS  AND  EXPENDITURES  FOE  CAPITAL  ACCOUNT. 

(U.  8.  Currency.) 


EXPBNDITVRES- 
Oost  to  December  31s(.  1899:  • 

For  main  line  and  branches $35,035,346  23 

Expended  during  llie  i/eur  1900: 

ConstruotloD  of  Ouanaeevl  extension 1,556,076  62 

Constructiou  of  Guadalajara  exteneion... 1,126  6S 

Construction  of  Mapaini  branch 8.927  ao 

Construction  of  Monterey  extnn3lon 24,651  76 

Construction  of  Sabinas  branch  extension 14,18''  •'il 

Construction  of  extensions  from  Durango 66,S73  56 

Additions,  betterments  and  Improtements  to  com- 
pleted road,  a^aiust  which  bonds  have  been  Issued 
under  Section  Second,  Article  Fourteenth,  of  Mort- 
gage           200,000  00 

Final  payment  for  account  of  construction  of  Durango 
Division  and  Monterey  Division 2,C00,C00  00 

$3,871,841  43 

Total $38,907,187  66 


RE0EIPT8- 

Jtereived  to  De  ember  3lsl  1899;  

Common  ^liares $18,708,200  00 

Prior  Lien  4»2  Per  Cent  Sterling  Bonds 5,85ti,000  00 

Consolidated  4  Per  Cent  Gold  Bonds 5,.553,(  0  )  00 

Income  Bonds 4,499,000  00 

Total $34,610,200  00 

Received  during  the  year  1900: 

Common  shares     - $2,000,000  00 

OouBoHdated  4  Per  Cent  Gold  Bonds 1,230,000  00 

Overcharge  Refunded .- -- ,J'9?Z2i 

Cost  of  two  lirstclaBS  Sleeping  Cars  sold 19,517  69 

$3,250,614  90 

Balance  to  No.  3 $1,0*6,372  76 

Xotal $88,907,187  66 


NO.  3.— GENERAL  BALANCE  SHEET. 


Mexican  U.  S. 

ASSETS—  Currency.  Currency. 

Balance  from  Capital  Account  No.  2 $1,046,372  76 

Cash,  New  York 43,283.^9 

Individuals  and  companies 14,645  92 

Advanced    for    additions,   betterments 

and  ImorovementBt 330,6-18  26 

Assets  i?i  Mexico,  viz. — 

Cash $472,037  28 

Mexican  consol.  3%  bonds  34,650  00 

Mexican  consol.  6%  bonds 5,800  00 

Agents  and  conductors 10,625  90 

Individuals  and  companies 164, OS")  71 

Traffic  balances 190,11468      * 

Stock  of  supplies 845,902  92 

$1,724,116  49 
Valued  at  47-040.  for  the  Silver  dollar...  811,02140 

Total $2,245,974  93 


Afexican  U.  S. 

LIABILITIES—  Currency.  Currency. 

Balance  from  Profit  and  Loss  Account, 

No    5 $1,41291084 

Paclflo  Improvement  Company 326,346  83 

CoahiiilaA  Durango  Development  Co...  16  076  58 

Southern  PaclUo  Company 49,557  23 

Coupons  due  but  not  presented , 13,200  62 

Interest  accrued  on  bonds  to  Dec.  31, 

1900,  on  coupons  due  March  1,  1901..  178,190  00 

Liabilities  in  Mexico,  viz.— 

Vonchcrs  and  payrolls $444,572  30 

Unclaimed  wages 15,02001 

Hospital  department 1,468  44 

Unadjaeted  accounts 69,748  83 

$530,809  .58 
Valued  at  47'Olc.  for  the, silver  dollar...  249,692  83 

Total $2,245,974  93 


t  Against  this  advance  the  Company  has  received  in  March  1901,4  per  cent  Consolidated  Gold  Bonds  of  the  par  value  of  $200,000 
issuable  under  the  provisions  of  section  second,  paragraph  fourteenth  of  the  mortgage  of  August  6,  1897,  to  the  metropolitan  Trust  Company 
of  the  City  ot  New  York. 


NO.  4.— NET  REVENUE  ACCOUNT. 

(U.  8.  Currency.) 
Rcc^ivts "~~ 
Balance  of  Revenue  Account  No.  6  ($2,13 1,237 19,  Mexi- 
can, converted  into  U.  8.  Currency  at  47*04  cents,  the 

average  price  realized  on  the  silver  dollar) $1,002,658  97 

Disbursemeri  is— 

One  year's  interest  on  outstanding  bonds $488,036  67 

General  expenses.  New  York 21,024  08 

Interest  on  open  accounts 47,517  94 

One  year's  proportion  of  discount  on  $1,230,000,  face 

value,  4  per  cent  First  Con.  Mortgage  Bonds  sold 2,36>  38 

Accounts  charged  off I,0t0  23 

Total  disbursements $560,004  30 

Net  Revenue $442,529  67 

Approprfitioii  of  Net  Revemie  — 

Discount  on  bonds  sold $182,134  62 

Proportion  of  depreciation  in  sleeping  cars  sold,  charge- 
able to  operations  prior  to  January  1,  1900 10,602  34 

Total $192,736  96 

Balance  to  profit  and  loss,  No.  5 $249,792  71 


NO,  5.— PROFIT  AND  LOSS. 

(U.  S.  Currency.) 
1900.  Dr. 

Jan.    1 Balance  from  last  year 

Deo.  31 Balance   from    Net  Revenue 

AccountNo.  4 

Deo.  31 Estimated     appreciation     In 

current  assets  in  Mexico, 
representing  difference  be- 
tween 47-00  cents  and  47*04 
cents  for  the  silver  dollar. . . 

Deo.  31 Adjustment  in  exchange $128  05 

Deo.  31. ...Balance  carried  to  No.  3 1,412,910  84 

Total $1,418,038  89    $1,413,038  89 


Cr. 
$1,162,900  83 

249,792  71 


345  35 


NO.  6.— REVENUE  ACCOUNT  IN  MEXICO. 
(Mexican  Currency.) 


DISBURSEMEyrS.                                 1900.  1899. 

Maintenance  of  way  and  structures $869,658  44  $739,990  29 

Maintenance  ot  equipment 660,829  83  536,960  79 

Conducting  transportation 1,476,906  28  1,236,070  04 

General  expenses 200,89266  lb3,239  82 

Total  working  expenses $3,208,282  21  $2,696,260  94 

Taxes 40,792  43  36,40178 

Total  expenditures $3,249,074  64  $2,732,662  72 

Balance  to  Net  Revenue  Aooount,  No,  4.  3,131,237  19  1,930,851  12 


Total $5,380,31183    $4,663,513  «4 


RECEIPTS. 


19C0. 
$657,959  79 


Passengers 

Extra  baggage 12,858  11 

Express 54,844  49 

Sleeping  cars 5,039  85 

Frelgtit 4,405,557  95 


Car  mileage. 
Locomotive  mileage. 

Telegraph .. 

Sundry  sources , 

Rentals 

Customs  bureau 


47,601  22 
22,425  60 
10,928  17 
136,262  79 
26,450  13 


1899. 

$583,536  98 

11,912  37 

46,961  04 

15,531  10 

3,796,415  09 

42,083  36 

10,900  80 

ll,<i8/  29 

108,661  14 

24,625  44 

2,112  04 


International  bridge  (deficit). 
Customs  bureau  (deficit) 


$5,380,128  10    $4,654,026  65 

8,467  36 

1,150  77  


Total  transportation  receipts $5,378,977  33    $4,645,559  29 

Interest  on  open  accounts 16,620  05 

Income  from  investments 1,384  50  1,33450 


Total $5,380,311  83    $4,6t3,513  84 


—William  Q.  Gallagher  has  moved  from  20  Broad  St.  to 
more  convenient  offices  at  35  and  37  Broad  St.  Mr,  Gallagher's 
thorough  familiarity  with  "curb"  securities,  of  which  he 
makes  a  specialty,  has  been  acquired  by  long  experience 
gained  during  his  connection  with  firms  doing  a  large  buei 
ness  in  this  lioe,  which  has  enabled  him  from  the  day  he 
opened  up  on  his  own  acconnt  to  fully  serve  his  clients  and 
to  add  continually  to  their  number, 

— The  publishers  of  the  "Street  Railway  Journal"  are  just 
issuing  the  1901  edition  of  "American  Street  Railway  Invest- 
ments," known  as  the  street  railway  "Red  Book."  This 
volume,  containing  30O  pages  (10x14  inches  each),  contains 
as  nearly  as  may  ba  statements  regarding  all  the  street  rail- 
way companies  in  the  United  States  and  Canada,  together 


with  a  description  of  the  plant  and  equipment,  the  names  of 
officers  and  directors,  etc. 

—The  Franklin  Bank  of  Cincinnati  is  offering  for  sale  at 
par  and  interest  $i00,000  first  mortgage  20-year  5  per  cent 
gold  bonds  of  the  Toledo  Bowling  Green  &  Southern  Trac- 
tion Co.,  full  particulars  regarding  which  will  ba  fouud  on 
page  873  of  to-day's  Chronicle  and  page  S22  of  last  week's 
issue.    See  also  advertisement. 

—Messrs.  W.  R.  Todd  &  Co.  have  removed  their  office  in 
this  citv  from  1  Nassau  Street  to  the  nen' Atlantic  Build- 
ing. .19  Wall  Street. 

— M.  G.  Hahn,  bond  dealer,  has  removed  from  27  William 
Street  to  10  Wall  Street. 
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Toledo  (0)  Heating  &  Lighting  Co.— Bonds  Called— 
Cption.— The  issue  of  1135.000  bonds  has  been  called  and 
•will  be  paid  in  Toledo  at  offices  of  the  Security  Trust  Co.  or 
Secor  &  Bell,  on  or  before  May  1,  interest  ceasing  that 
date.  Holders  of  the  bonds  are  notified  that  in  lieu  of  pay- 
ment thereof  they  can  exchange  the  same  (in  amounts  not 
less  than  Jfl.OOO)  without  expense,  at  the  offices  of  said  trust 
company  or  Secor  &  Bell,  for  the  new  5  per  cent  gold  refund- 
ing bonds,  tearing  the  same  rate  of  interest,  maturing  Jan. 
1,  1921,  but  redeemable  on  and  after  Jan.  1, 1911.  George  H. 
Beckwitb,  Treasurer. 

Trigg  Ship  Building  Co.— Bonds,— The  stockholders  have 
voted  to  issue  11,000,000  5  per  cent  bonds.— V.  73,  p.  631. 

Union  Lead  &  Oil  Co.— ^cgwisfffon.— President  Homer 
Wise  is  given  as  authority  tor  toe  statement  that  the  com- 
pany has  purchased  more  than  7,000  acres  of  land  in  the 
Missouri  lead  fields.— V.  73,  p.  834,  493. 

United  States  Shipbuilding  Co.— ConsoHdation.—'Bi.  W. 
Poor  &  Co.  are  engaged  in  underwriting  the  capital  stock  of 
this  new  company,  which,  according  to  present  plans,  is  to 
acquire  the  plants  of  the  following  concerns  : 

Newport  News  Shipbulldin?:  &  Dry  Dock  Co. 

Union  Iron  Works  of  San  Francisco,  Cal. 

New  London  ShipbuUdinjr  Co.  of  New  London,  Conn. 

Crescent  Shipyards  of  Elizabethnort,  N.  J, 

Bath  Iron  Works  and  the  Bath  V^indlaes  Co.  of  Bath,  Me. 

The  new  company,  it  is  expected,  will  be  capitalized  at 
about  $70,000,COO,  of  which  one-half  is  to  be  preferred  stock. 
No  bonds  are  to  be  issued.  Formal  announcement  of  the 
plans  will  probably  be  made  next  week. 

United  States  Steel  Cori^OT&\ion.— Application  to  List 
in  London. — Application,  it  is  stated,  has  been  made  to  list 
$8CO,000,COO  of  the  company's  common  and  preferred  stock 
on  the  London  Stock  Exchauge.— V.  72,  p.  78  J,  725. 

Utica  Electric  Light  &  Power  Co.— Water  Power  Plant 
in  Use.-The  company  on  April  18  began  transmitting  about 
1,5C0  horse  power  to  Utica  from  the  new  power  plant  at 
Trenton  Falls,  a  distance  of  12i^  miles.  The  new  plant, 
when  fully  completed  a  few  months  hence,  will  have  a  capac- 
ity of  about  5,800  horse  power,  making  unn? cessarv  the  use  of 
the  old  steam  plant.    See  V.  69,  p.  133,  1348.— V.  70,  p,  ICOO. 

Van  Choate  Electric  Co.— Report  to  Cottrf.— Stephen  H. 
Tyng,  Auditor,  appointed  by  the  United  States  Circuit  Court 
to  pass  upon  the  claims  of  creditors,  recently  reported  that 
the  only  assets  of  the  companv  at  organization  were  rights 
and  property  turned  over  by  Van  Choate,  for  which  he  re- 
ceived $6,000,000  stock,  the  tangible  property  being  scarcely 
worthy  of  consideration.  None  of  the  inventiOES  have  been 
a  commercial  success. — V.  70,  p.  284. 

Wakefield  Water  Co.— Not  to  Sell.— The  shareholders  on 
April  24  voted  not  to  sell  its  pipes,  hydrants,  etc.,  i  Stone- 
ham,  Mass.,  to  the  town  for  $75,000,  the  amount  offered. — 
V.  71,  p.  1274. 

Webster  Coal  &  Coke  Co.— Furc/iase.— This  company, 
which  was  recently  reported  to  be  obtaining  options  on  nearly 
all  of  the  bituminous  coal  mines  east  of  Latrobe,  Pa.,  is  now 
said  to  have  purchased  the  following,  and  with  them  about 
500  coke  ovens: 

Mitchell  Coal  &  Coke  Co..  Gallitzen  Coal  &  Coke  Co.,  Chest  Creek 
Coal  <&  Coke  Co.,  Beaver  Run  Land  Co..  Beaver  Dale  Water  Co.,  Hast- 
ings Electric  Light  Co.,  Cresson  Electric  Light  Co.,  Gallitzln  Water 
Co.  and  Kittanlng  Coal  Co. 

The  property  of  John  C.  Scott  &  Sons  Coke  Co.  at  Sum- 
merhill,  Pa.,  it  is  understood,  is  included  in  the  purchase. 
Several  millions  of  dollars  are  believed  to  be  involved  in  the 
several  acquisitions. 


—J.  &  W.  Seligman  &  Co.  and  Redmond,  Kerr  &  Co.  offer 
for  subscription  at  100  and  interest  $8,355,000  first  and  re- 
funding mortgage  4}4  percent  gold  bonds  of  the  Connecticut 
Railway  &  Lighting  Co.  The  books  open  at  10  o'clock  a.  m. 
Thursday,  May  9,  and  close  at  3  o'clock  the  same  day.  The 
bonds  are  secured  by  first  mortgage,  subject  only  to  $995,000 
underlying  bonds  upon  161  miles  of  street  railway.  It  com- 
prises the  street  railway  systems  of  twenty-three  cities 
and  towns  in  Southern  and  Western  Connecticut,  one  of  the 
most  prosperous  districts  in  the  United  States,  and  compris- 
ing a  population  of  over  465,000,  which  population  fhows  an 
increase  of  35  per  cent  in  the  last  ten  years.  Among  the 
cities  and  towns  included  are  Bridgeport,  Milford.  Strattord, 
Southport,  Shelton,  Derby,  Ansonia,  Westport,  Saugatuck, 
Norwalk,  South  Norwalk,  Darien  and  Stamford.  The  com- 
pany also  owns  four  electric  plants,  supplying  New  Britain, 
Southington,  Waterbury,  Naugatuck,  South  Norwalk,  Nor- 
walk and  Greenwich,  and  controls  the  gas  companies  sup- 
plying Waterbury  and  Norwalk.  These  properties  earned, 
under  separate  management,  $505,335  net,  and  it  is  expected 
that  the  consolidation  will  result  in  a  large  increase  in 
earnings  and  a  reduction  of  the  cost  of  operation.  The 
interest  charges  of  the  consolidated  company  are  approxi- 
mately $420,000.  A  majority  of  the  stock  is  owned  by  the 
United  Gas  Improvement  Co.  of  Philadelphia,  which  pays 
dividends  of  8  per  cent  on  $22,500,000  capital  stock.  The 
management  of  the  company  will  be  under  the  supervision 
of  the  United  Gas  Improvement  Co.  A  large  amount  of  the 
bonds  has  already  been  sold  to  investors  and  the  bankers 
now  reserve  the  right  to  allot  smaller  amounts  than  ap- 
plied for. 


COMMERCIAL      EPITOME. 

Friday  Night,  May  3,  1901, 
More  seasonable  weather  has  been  quite  generally  experi- 
enced, and  the  volume  of  business  transacted  in  nearly  all 
lines  of  merchandise  has  been  large.  Both  manufactur«^rs 
and  jobbers,  with  comparatively  few  exceptions,  have  had  a 
good  trade,  and  at  steady  to  firm  values.  A  par- 
ticularly favorable  feature  to  tbe  buying  has  been 
the  absence  of  a  speculative  demand,  the  purchases 
made  being  almost  wholly  to  cover  legitimate  trade 
wants.  Prices  for  the  coarser  grains  have  been 
advanced  sharply ;  the  short  interest  in  the  May  contracts  in 
the  Chicago  speculative  market  being  badly  squeezed.  Crop 
news  from  both  the  West  and  South  has  been  generally 
favorable.  Much  replanting  of  cotton  has  been  reported. 
The  Cuban  Commiesion  is  now  visiting  this  country.  The 
President  has  promised  to  negotiate  a  treaty  with  the  new 
government,  when  organized,  including  a  reduction  in  the 
duty  on  sugar.  Shipping  circles  have  been  much  interested 
in  the  big  steamship  deal  consummated  this  week. 


stocks  of  Merchandise. 


Pork bbla 

Lard tos 

lobaoco,  domestic hhds 

Ootfee,  Brazil bags 

Ooffee,  other bags 

Ooffee,  Java^&o mats 

Sugar ^ hhds 

Sngar bags,  <fec. 

iJolasses hhdfl. 

Hides ,< No 

Ootton bales. 

Rosin bbls. 

Spirits  turpentine bbls. 

r»r bbls 

Rioe,  E.  I bags. 

Bice,  domestic bbls. 

Linseed .,... bags. 

Saltpetre bags 

Jute  butts bales. 

Manila  hemp bales. 

Sisal  hemp bales. 

Flour bbls.and  sacks 


Mayl, 

April  1, 

Mayl, 

1901. 

1901. 
6,026 

1900. 

5,541 

3,488 

8,251 

9,899 

13,220 

3,469 

2,583 

6,757 

793,437 

815,145 

713,446 

130,495 

102,610 

195,269 

167,259 

144,720 

125,667 

1,132 

1,483 

281 

162,132 

158.125 

33,457 

None. 

None. 

None. 

14,900 

6,eoo 

25,300 

146,925 

155,429 

104,640 

26,516 

36,046 

20,767 

456 

2.299 

362 

830 

873 

2,426 

5,500 

5,700 

2,800 

3,500 

3,700 

7,500 

None. 

None. 

None. 

3,000 

1.525 

6,700 

None. 

None. 

None. 

1,672 

4,420 

1,472 

750 

1,034 

4.393 

97,600 

102,200 

92.700 

Lard  on  the  spot  has  been  quiet  and  following  a  decline  in 
the  speculative  market  prices  have  declined,  closing  at  8"40c. 
for  prime  Western  and  8*(  5  for  prime  City.  Refined  lard  has 
had  an  active  sale,  but  on  a  lower  basis  of  values,  closing  at 
8'eOc.  for  refined  for  the  Continent.  Speculation  in  lard  for 
future  delivery  has  been  more  active  but  at  lower  prices,  due 
to  freer  selling,  prompted  by  larger  rsceipts  of  swine.  The 
close  was  easier. 

DAIt.T  OLOSraO  PBI0E8  OF  la^KD  FtniTaBS. 

Sat.      Mon.      rwe*.       Wed.     Thurs.      Fri. 

April 8-60       8  50       850         

May 8-60       857       8-40 

Pork  has  been  in  moderate  demand  and  prices  for  mess 
have  advanced  to$l5  50@16  50  for  mess.  Cut  meats  have 
been  dull.  Tallow  has  been  firmer,  closing  at  5c.  Cotton- 
seed oil  has  declined  but  the  closewas  steady  at  33i^@34c.  for 
prime  yellow.  Butter  has  weakened  slightly  but  the  close 
was  steady.  Cheese  has  been  quiet.  Fresh  eggs  have  weak- 
ened slightly  but  the  close  was  steady. 

Brazil  grades  of  ccffee  have  been  quiet,  buyers  generally 
keeping  their  purchases  close  to  their  actaal  wants.  The 
pressure  to  sell,  however,  has  been  removed,  and  there  has 
been  a  slight  improvement  in  values.  The  close  was  steady 
at  Q}4c.  for  Rio  No.  7.  West  India  growths  have  had  a  better 
sale  to  jobbers  and  prices  have  held  steady  at  8c.  for  good 
Cucuta.  Speculation  in  the  market  for  contracts  has  been 
quiet  but  prices  have  advanced  on  stronger  foreign  advices 
and  reports  that  the  movement  of  the  new  crop  will  not  be 
as  early  as  was  generally  expected.  The  close  was  easier^ 
The  following  are  the  closing  asked  prices. 


May..... 5-300.  I  Aug 5-550. 

JuiiC 5-400.  I  Sept 5-600. 

July 6500.  I  Oct 5-650. 


Deo 5-85C. 

Jan 5-900. 

March 6-05o. 


Raw  sugars  have  been  in  fairly  active  demand  and  higher, 
clo.ing  at  4i^c.  bid  for  centrifugals,  96  deg.  test,  and  3%c.  bid 
for  muscovado,  89  deg.  test.  Refined  sugar  has  had  a  fairly 
large  sale.  The  close  was  higher  at  5-55c.  for  granulated. 
Other  staple  groceries  have  been  without  important  changes. 

Kentucky  tobacco  has  had  a  fair  sale  and  desirable  grades 
have  been  firm.  Seed  leaf  tobacco  has  been  quiet  but  steady. 
Sales  for  the  week  were  1,925  cases;  also  650  bales  Havana  at 
38@90c.  in  bond  and  150  bales  Sumatra  at  85c. @S1  75  in  bond. 

Business  in  the  market  for  Straits  tin  has  been  quiet,  but 
the  close  was  steady,  with  prices  quoted  at  8o-95@26  05c.  In- 
got copper  has  been  quiet  and  unchanged  at  17c.  for  Lake. 
Lead  has  been  unchanged  and  steady  at  4-373^c.  for  domestic. 
Spelter  has  weakened  to  3-95@4  05c.  Pig  iron  has  been  less 
active  but  steady  at  $13@16-50. 

Refined  petroleum  has  declined,  closing  quiet  at  7-25c.  in 
bbls.,  8'25c.  in  cases  and  4-70c.  in  bulk.  Naphtha  has  been 
unchanged  at  9-05c.  Credit  balances  have  declined  to  $1  12. 
Spirits  turpentine  has  declined,  closing  quiet  at  34i^@35o. 
Rosins  have  been  dull  and  easier,  closing  at  $1  55@1  573^. 
Wool  has  had  only  a  limited  sale,  but  prices  have  held  fairly 
steady.  Hops  have  been  quiet,  but  with  limited  offerings 
prices  have  been  steady. 
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COTTON. 

Friday  Niqh*,  May  3,  1901. 
The  Movement  of  the  Chop,  as  Indioated  by  our  telegrams 
from  the  South  to-night,  Is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  88,600  bales, 
against  73,220  bales  last  week  and  77,282  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1900, 
6,850,519  bales,  against  6,235,684  bales  for  the  same  period  of 
1899-00,  showing  an  increase  since  Sep.l ,  1900,  of  614,835  bales. 


Meeeipti  at— 

Sat. 

Hon. 

TutM. 

8,268 

Wed. 

Thurt. 
1,546 

Fri. 

Total 

Galveston 

2,664 

7,385 

4,031 

4,282 

28,176 

Bab.  PasB,  &o. 

142 

142 

New  Orleans... 

3,120 

6,572 

8,388 

2,368 

3,582 

2,356 

25,386 

Mobile......... 

25 

76 

325 
3,153 

21 

19 

7 
570 

473 

Pensaoola,  &o. 

3,723 

Bavaunati 

3,012 

2,636 

1,801 

1,571 

8,391 

1,821 

14,232 

BraaBw'k.Ao. 

4,697 

...... 

686 

5,283 

OharlcBton 

398 

41 

509 

110 

51 

90 

1,199 

Ft.  Boyal.&o. 

2 



...... 

2 

WllnUngton.... 

57 

153 

265 

25 

91 

88 

679 

Wa8h'ton,&o. 



Norfolk 

1,154 

1,234 

216 

634 

335 

825 

4,398 

N'p't  News,  Ao. 



New  York 

560 

305 

238 

100 

250 

487 

1,940 

Boston......... 

563 

239 

184 

311 

100 

76 
981 

1.463 

Baltimore 

984 

Phlladel'a,  Ac. 

35 

190 

145 

189 

27 

586 

Tot.  this  week 

11,678 

17,831 

28,333 

9,171 

9,554 

12,199 

88,666 

The  following  shows  the  week's  total  receipts, the  total  since 
Sept.1,1900,  and  the  stock  to-night,  compared  with  lastyftai. 


Receipts  f 
May  3. 


Qalveston... 

Sab.  P.,  &o. 

New  Orleans 

Mobile 

P'saoola.Ao. 
Savannah... 

Br'wlok.Ao. 
Charleston.. 

P.Royal.Ao. 
Wilmington. 
Wasb'n,  Ao. 

Norfolk 

N'portN.,Ao 
New  York... 

Boston 

Baltimore . . 
Phlladel.Ao. 


1900-1901. 


rAif 

week. 


28,176 

142 

25,386 

473 

3,723 

14,232 

5,283 

1,199 

2 

679 


4,398 


1,940 

1,463 

984 

586 


Since  8ep. 
1, 1900. 


1,911,017 

47,052 

2,230,492 

•105,314 

159,778 

1,008,301 

114,330 

216,519 

*1,562 

255,837 

522 

372,616 

32,107 

126,128 

187,589 

59,952 

22,403 


1899-1900. 


Thi$ 

week. 

2,337 

2,486 

23,332 

1,864 


3,519 
935 


449 


2,777 


Totals 88,666  6,850,519    42,509  6,235,684 


1,242 
1,369 
2,052 

148 


Since  Sep. 
1,  1899. 


1,674,035 

72,569 

1,748,834 

189,222 

143,970 

1,055,691 

116,092 

254,787 

1,233 

274,751 

799 

374,400 

27,307 

63,819 

104.828 

87,905 

45,442 


Stock. 


1901. 


117,948 


204,597 
11,392 

63,839 
3,702 
6,675 


7,811 
20,892 


135,652 

40,000 

4,655 

2,791 

619,954 


1900. 


17,749 


174,291 

7,687 


41,883 

143 

17,360 


8,280 
16,068 


79,010 

18,000 

2,822 

4,074 

387,367 


»**  1,270  bales  added  at  Mobile  and  600  bales  at  Port  Royal,  &o.,  as 
oorreotion  of  receipts  since  Sept.  1. 

In  order  that  comparison  may  be  made  with  other  yeart, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 

1896. 


Meceiptt  at— 

1901. 

1900. 

1899 
16,526 

1898. 

1897. 

Galves'n.Ao. 

28,318 

4,822 

2,556 

5,243 

New  Orleans 

25,386 

23,332 

23,695 

20,507 

16,375 

MobUe 

473 

1,864 

2,236 

1,710 

2,334 

Savannah... 

14,232 

3,519 

3,874 

8,291 

6,195 

Ohas'ton,  Ao. 

1,201 

936 

631 

1,511 

7,392 

Wllm'ton,  Ao 

679 

449 

137 

1,779 

87 

Norfolk 

4,393 

2,777 

8,232 

4,732 

2,533 

N.  News,  Ao. 

948 

348 

76 

All  others... 

13,979 

4,811 

10,687 
66,966 

11,675 

3,098 

Xot.thlswk. 

88,666 
6850,519 

42,509 

63,109 

42,333 

Slnoe  Sept.  1 

6235,684 

7994,369 

8327,964 

6530,729 

7,671 
11,784 

412 
6,569 

533 
1,473 
4,679 

698 
3,512 

37,331 

5052,782 


The  exports  for  the  week  ending  this  evening  reach  a  total 
Of  163,473  bales,  of  which  72,861  were  to  Great  Britain,  22,901 
to  France  and  67,711  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1900. 


Exportt 

W$tk  Bniint  May  3,  1901. 
Mxported  to— 

From  Sett.  1, 1000.  to  Ma]/  8, 1901. 
Bxported  to— 

*rom— 

6r$at 
Brit'n. 

France 

Conti- 
nent. 

lotal 
We«k. 

Great 
Britain. 

France 

Oont*. 
ntnt. 

460,971 

ZeUl 

GalTeiton 

7,561 

18,SS2 

10.705 

37.178 

773,667 

296,826 

1.531,353 

Bab.  Pasi,  Ao.. 

6,196 

30,170 

35,366 

NawOrleaui.. 

10.067 

1.702 

19,401 

61,350 

786,007 

304,872 

643.267 

1.783,146 

Mobile 

38,672 

19,600 

B3.263 

Peniaaola 

3,723 

3,723 

66,898 

81,224 

60.834 

128.958 

Barannah 

8,902 

8,191 

17,093 

171.180 

83.899 

491,519 

689.628 

Brnntwlok .... 

5,514 

bfili 

57,981 

20,853 

78.831 

Oharlaiton.... 

70,377 

70.153 

140,529 

Port  Royal.... 

OOO 

600 

WlImlnRton... 



77,600 

146,923 

223,439 

Norfolk 

9,310 

6.695 

14,914 

N'port  N..  Ac. 

17,080 

4,450 

81,4--0 

New  York 

6,404 

2,37? 

19,180 

27,911 

218,859 

26,694 

203,606 

443.053 

Boston 

2,286 

2.28B 

302,726 

2.518 

305,274 

Baltlmors 

2,187 

668 

8,705 

70  181 

42,893 

113.C76 

Philadelphia.. 

20O 

200 

3.790 

1.1C3 

4,901 

Ban  Fran..  Ao.. 

6,613 

6,613 

3,240 

47,694 
2,213,108 

50.834 

Total 

72,861 

22,901 

67,711 

163.473 

8,657,433 

673,014 

5,673,816 

Total,  1888.Q0 

81,838 

7.670 

61.694 

91,302 

2,048,636 

685,035 

2,601.181 

6.314.7f3 

In  addition  to  above  exports,  our  telegrams  to-night  aleo 
^ive  uo  the  following  amounts  of  cotton  on  shipboard,  net 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
!few  York,  which  are  prepared  for  our  special  use  by  Messre, 
Lambert  &  Barrows.  Produce  Exchange  Building. 


OK  SHIPBOARD,   NOT  OLBASBD  FOB— 

Leaving 
stock. 

May  3  at— 

Britain  rfnet.]  many. 

Other 
For'gn 

14,836 
2,683 
9,000 

Ooattr 
wise. 

Total. 

New  Orleans. 

Oalveston 

Savannah.... 
Charleston... 

MobUe 

Norfolk 

New  York... 
Other  ports . 

2,179 
19,668 

i',506 
5,000 
3,300 

10,005|    2,111 
2,132  15,988 
5,400 

'.".'".     3'368 
1,000 

467 
2,502 
1,000 

100 

slooo 

29,598 

42,973 

16,400 

100 

9.506 
8,3f8 
4,500 

174,999 

74,975 
48,439 
6,575 
11,392 
11,392 
127,284 
54,459 

Total  1901.. 

81,84712,137 

27,867 

26,519|  12,069 

110,439 

509,615 

Total  1900.. 
Total  1899.. 

7,765  13,513 
18,460  13,499 

33,528 
17,592 

8,469 
29,103 

53,275 

78,654 

331,092 

688.088 

Speculation  in  cotton  for  future  delivery  haa  been  without 
spirit  and  although  prices  for  the  week  show  no  pronounced 
decline,  the  undertone  of  the  market  has  been  easier  and 
there  has  been  gradual  sagginj^  of  values.  The  fact  that 
speculative  sentiment  throughout  the  country  is  bullish,  as 
reflacted  by  the  stock  market,  has  had  a  tendency  to  check 
ai,'gresiive  bear  selling,  although  many  of  the  trade  are  of 
the  opinion  that  developments  latterly  have  been  of  a  char- 
acter unfavorable  to  the  market.  Private  advices  received 
from  the  South  have  reported  replanting  general  where 
damage  resulted  from  the  recent  unfavorable  weather,  al- 
though seed  is  stated  to  be  scarce  and  bringing  high  prices. 
Weather  conditions  for  the  week  have  been  reported  as  gen- 
erally favorable.  The  crop  movement  has  continued  large, 
receipts  running  in  excess  of  all  previous  records  for  this 
season  of  the  year.  Cable  advices  have  reported  declining 
markets.  Liverpool  has  been  adversely  influenced  by  not 
only  the  fall  movement  of  the  American  crop  but  also  the 
large  receipts  at  Bombay.  Reports  from  the  cotton  goods 
trade  have  not  as  yet  noted  any  material  improvement  in 
business ;  still,  with  the  advent  of  warmer  weather  many 
anticipate  a  broadening  of  demand  which  they  believe  will 
have  a  decidedly  favorable  influence  upon  the  cotton  market. 
To-day  there  was  an  easier  market,  European  advices  were 
decidedly  weaker,  based,  it  was  stated,  on  the  continued 
large  crop  movement,  coupled  with  unsatisfactory  trade  re- 
ports. Favorable  crop  news  and  the  reports  of  an  increased 
acreage  also  had  their  inflaence  against  values.  The  close 
was  quiet  at  a  net  loss  for  the  day  of  2@13  points.  Cotton 
on  the  spot  has  been  quiet  and  easier,  closing  at  8}4c.  for 
middling  uplands. 

The  rates  on  and  oS  middling,  as  established  Nov.  31, 1900, 
by  the  Revision  Committee,  at  which  grades  other  than 
aalddllng  may  be  delivered  on  contract,  are  as  follows. 

Fair 0.  m  on 

MUddUng  Fair H  on 

strict  Good  Middling >«  on 

(^oodMlddllng 6jgon 


strict  Low  Middling Sigofl 

bowMlddUng 'leoff 

Strict  Good  Ordinary %i  off 

aood  Ordinary liigoS 


Strict  Good  Mid.  Tinged. o.  s^g  on 

Good  Middling  Tinged Even 

Middling  Tinged i«  off 

Strict  Low  Middling  Tinged     »8  off 

Middling  Stained ij  off 

Strict  Low  Mid.  Stained.. .  m  ofl 
Low MlddUng  Stained l^otl 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week — April  27  to  May  8— would  be  as  follows. 


UPLANDS. 


dK)od  Ordinary. 
Liow  Middling.. 

KIddUng 

aoodltflddUng.. 
middling  Fair... 


Sat. 

men 

Tuea 

\red 

Th. 

75,« 

7»4 

7-^8 

85i6 

858 

91ia 

714 
7'8 

8°ie 

b»8 
91.0 

714 

7^8 

85ie 

8««8 

91,.- 

714 
7 '8 
85,6 
8»8 
91, R 

Prl. 

7Sl6 

8k 

89i« 
9 


GULF. 


aood  Ordinary. 
Low  Middling.. 

Middling 

aood  MTddling.. 
Middling  Fair.. 


Sat.    Mon  Tues  Wedl  Tli.    Frl. 


83, R 

8»8 

8i5ie 

938 


7Ja 
8»e 

89.6 
8 '8 
95,6 


7»« 
8l6 
89|6 

9a. P 


7>s 

8% 

8»16 

8'8 

95,fl 


7i« 
8ie 

89<6 

8'8 
95  « 


77,6 

8iia 
8>« 
8i3ia 
9H 


STAINED. 


Low  Middling 

Middling 

Strict  Low  Middling  Tinged... 
Gk)Od  Middling  Tinged 


Sat.    moil  Tae«  W^ed    Tli.  '  Prl. 


6''8 

7'8 

8 

8S8 


618,6 
713h 

85, R 


613jB 

713  le 

71616 

85„ 


6i8,a 
7i3,e 

8B16 


6i3igl   6^ 

715,6!    7'8 

85,R  I   8k 


The  quotations  for    middling  upland    at  New  York  on 
May  3  for  each  of  the  past  83  years  have  been  as  follows, 


1901.. 
1900.. 
1899.. 
1898.. 
1897.. 
1896.. 
1895. 


8k 

9i3ie 
6i6 

7\ 

8k 

613,6 

1894 76i« 


1893 0.  713j6 

1892 7oia 

1891 8''8 

1890 12 

1889 113,6 

1888 10 

1887 10% 

1886 95]6 


1886. 0.10% 

1884 11% 

1883 1038 

1882 12k 

1881 109ifl 


1877 c.lli« 

1876 12ag 

1875 16k 

1874 17% 

1873 19% 


1880 Ill3i9    1872 S3% 

1879 12         1  1871 14"'i 

1878 IOSb     I  1870 28 


MABKET  AND  BALES. 


Spot  Mabkst 

CLOBBD. 


FDTUHB8 

Market 

OlX>8ED. 


S,ius8  OF  Spot  a  coirrBAOi. 


Em-    I    Con-  ,  Con- 
port.  I  rump,    tract. 


total. 


Saturday  ..  Quiet  at  lie  adv. 
Monday....  Qalet  at  ije  deo. 

Taeaday...  yulet 

Wednesday  Qolet 

Tharsiay..'Qaiet 

Friday Qolet  at  I16  deo. 

Total I ^ 


QuletAsfdy 
Quiet  Ast'dy 

Wnlet 

D'U  but  8fdy 
D'U  but  sfdy 
Nerr.  but  8'y 


31 
25 
17 

■96 

87 


....|    31 

600'   625 

300   317 

36.500  36,600 

90 

87 


.1   25037.400  37,650 
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The  Visible  bUPPLY  of  Cotton  to-night,  aa  made  up  Dj 
cable  and  telegraph,  is  as  follows.  Foreiga  stocks,  as  wel) 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  bo  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(May  3),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only. 

1901  1900,  1899.  1898 

Stock  at  layerpool bales.    771,000     670,000  1,601,000  1,253,000 

Stock  at  London 10,000         ft.oOO         6,000         3.000 

Total  Great  Britain  stock.  781,000' 

Stock  at  Hamburg 20,000 

Stock  at  Bremen 237,000 

Stock  at  Amsterdam... 

Stock  at  Rotterdam 300 

Stock  at  Antwerp 6,000 

Stock  at  Havre 160,000 

Stock  at  Marseilles 5,000 

Stock  at  Barcelona 59,000 

Stock  at  Genoa 46,000 

Stock  at  Trieste 10,000 

Total  Continental  stocks 

Tetal  European  stocks. 


675,000  1,607,000  l,25b,O00 
16,000        27,000        12,000 
346,000 
2,000 
200 
5,000 
230,000 
5,000 
126,000 
66,000 
I'^.OOO 


349.000 

1.000 

200 

3,000 

310,000 

2,000 

92,000 

73,000 

3,000 


352,000 

2,000 

300 

10,000 

263,000 

4,000 

95,000 

54,000 

4,000 


543  300     749,200      825,^00      796.300 
.1,324  300  1,4^4,200  2,432.200  2,052.300 


30,000 
265,000 

15.000 
150.000 
325,000 
387.367 
216,512 

15.212 


101,000 
194,000 

23,000 
204,000 
68  1 ,000 
766,7*2 
421014 

34,242 


99,000 
276.000 

26  000 
201.000 
62  i, 000 
656,690 
282,365 

22,519 


India  cotton  afloat  for  Europe  106,000 

Amer.  cotton  afloat  for  E'rope.  325.000 

EKTPt.BrazU,&o.,aflt.for  E^pe  32  000 

Stock  in  Alexandria,  Egypt...  177,000 

Stock  in  Bombay,  India 565,000 

Stock  In  United  States  ports..  619,9^4 

Stock  In  n.  S.  Interior  towns..  485.343 

United  States  exports  to-day..  27,7o5 

Total  vlRible  snnply 3.«62,3u2  2.82S  2  a  4  8tM98  4.140.874 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
Anierxcan — 

Liverpool  stock..., .bales.  651,000 

Continental  stocks 474,000 

American  afloat  for  Europe...  325,000 

United  States  stock 619,954 

United  States  Interior  stocks.  485,343 

Unted  States  exports  to-day..  27,70> 


.•561,000  1,516,000  1,153,000 

723.000      767,000      745,000 

194  000 

766.742 

421  014 

34,242 


265,000 

387,367 

216.51  i 

15.212 


276,000 
656,6  0 

282.365 
22.519 


Total  American 2,583,002  2,168,091  3,698,998  3,135,574 

East  Indian,  Brazil,  tte.~ 

Uverpoolstook 120.000  109,000  85.000  100,000 

Londonstook 10,000  5,000  6,000  3,000 

Continental  stocks 69,300  26,200  68,200  51,300 

India  afloat  for  Europe 106.000  30.000  101,000  99,000 

Keypt.  Brazil.  Ac.  afloat 32,000        15.000  23.000  26,000 

Btookln  Alexandria,  Egypt...  177,000  150.000  204,000  201,000 

Stock  In  Bombay,  India 565.000  325.000  681.000  525.000 

Total  East  India,  &0 1,079,300     660.200  l,l.=i8.200  1,005  30<i 

Total  American 2,58:^,002  2.168,091  3  69S,^98  3  135,57^ 

Total  visible  supply 3,662. 30:^  2,828.291  4,857,198  4,140,874 


Middling  Upland,  Liverpool.. 
Middling  Upland,  New  York,. 
Egypt  Good  Brown,  Liverpool 
Peruv.  Rough  Good,  Liverpool 

Broach  Fine,  Liverpool ... 

Tlnnevelly  Good,  Liverpool... 


47igd.  57  ed.  3381. 

8^40.  9%c.         63, ho. 

esied.  8s,ed.         "■     " 

7^^i6d.  7»«d. 

4»3d.  SBsd. 

43iad.  S^iftd. 

J^**  Ck)ntinental  imports  past  week  have  been  135,000  bales. 

The  above  figures  indicate  an  in.crea.se  in  1901  ol  834,011 
bales  as  compared  with  samt  date  of  1900,  a  loss  of  1,194,896 
bales  from  1899  and  a  decline  of  478,573  bales  from  1898. 


5Hed. 
e^gd. 

31732d. 

38'?2d. 


3»  «1 

6388 

4^d 
CBd 

8»,«d. 

S»iftd. 


AT  THE  INTEBIOB  TOWNS  the  movement— that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
oorresponding  period  of  1899-1900 -is  set  out  in  detail  below. 
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The  above  totals  snow  that  the  Interior  stocks  have  de- 
ireaaed  during  the  week  21,893  bales,  and  are  to-night  268,831 
oales  more  than  at  same  period  last  year.  The  receipts  at  all 
'owns  have  been  38,916  bales  more  than  same  week  last  year, 

Overland  Movement  poa  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
?or  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
•pports  Friday  night.  The  results  for  the  week  ending 
May  3  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


May  3. 


Shipped— 

Via  St.  Louis 

Via  Cairo.. 

Via  Paducah 

Via  Rook  Ipland 

Via  Loulsvlhe....  ... 

Via  Cincinnati 

Via  otber  rentes,  &o. 


Total  gross  overland 

Deduct  shipments— 
Overland  to  N.  T.,  Boston,  &c. 

Between  interior  towns 

Inland,  <Sto.,  from  Sonth 


Total  to  be  dedaoted .... 

Leaving  total  net  overland* 


1900-1901. 


Week. 


6,767 
3,216 


134 
1.301 
1,464 
4,023 


16,905 

4,973 
1(0 

4,592 

9,665 
7,240 


Since 
Sept.  1. 


788,934 

209,263 

5,086 

65,106 
127,121 

93.586 
272,849 

1,551,944 

396,072 
97,058 
61,351 

554,481 

997,463 


1899-1900. 


Week. 


8,236 
1,393 
628 
450 
427 
780 
2,592 

14,506 

4,811 
1,761 
2,602 

~9,174 


Sinee 
Sept.  1. 


791,533 
216,090 
11,635 
12,810 
203.697 
129.959 
297,954 


1,663,678 

30l,S94 
73,623 
89,169 


464,786 


5,3321,198,892 


Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 

this  year   has  been  7,340  bales,  against  5,333  bales  for  the 

week  in  1900,  and  that  for  the  season  to  date  the  aggregate  net 

overland  exhibits  a  decrease  from  a  year  ago  of  201,439  bales. 


in  Sight  and  Spinners' 
Taktngs. 


Seoelpts  at  ports  to  May  3 

Set  overland  to  May  3 

sonthern  consumption  to  May  3.. 


Total  marketed 

nterlor  stocks  in  excess. 


Came  Into  sight  during  week 
Totalin  sight  May  3  

.-forth'n  spinners  tak'gs  to  May  3.. 


1900-1901. 


Week. 

88,666 

7,240 

29,000 

124.906 
'21,893 

103,013 


24,236 


Since 
Sept.   1. 


6,8fi0,519 
99-,463 
9^8.000 

8.845,982 
440,716 


9,286,698 
1,729,470 


1899-1900. 


Week. 


Since 
Sept.  1. 


42, 50P  6,236,684 

.'=',332  1,198,893 

32.000  1,045,000 


•;9,841 
20,469 

59,372 


8,479,576 
t26,671 


8,462,905 


40,084  2,100,211 


*  Decrease  daring  week. 

Movement  into  sight  in  previous  years. 

Week. 

1899 bales.    72.111 

1898 55.498 

1897 38,el4 

896 42,860 


Sinee  Sept.  1. 

1898-99 bales. 10.431, 691 

1897-98 10,481.960 

1896-97 8,076.642 

1895-96 6,670,303 


May  4,  1901.] 
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Quotations  fob  Middling  Cotton  at  Otvheb  Markets. - 
Below  are  closing  quotations  of  middling  cotton  at  SoutherL 
and  other  principal  cotton  marketH  for  each  dav  of  the  week. 


Week  ending 
May  3. 


Gjklvestoii. . . 
NewOrleanB 

Mobile 

8avaiia»h... 
Charleston. . 
Wilmington. 

Norfolk 

Boston 

Baltimore .  . 
PMladelphta 

Angnsta 

Memphis 

8t.  LoalB 

Houston 

Cincinnati . . 
Louisville... 


OLOaiNO  g|DOT4TIO«B  KOR  MIDDI-ISG   OOTXGU  ON- 


SaiMT. 


8>4 

8l8 

8 

8>« 

8 

8''l8 
86,  ft 
86,fl 
3»8 

She 
8i« 

8»4 

8>« 


HSon, 


8>4 

8iifl 

8 

8i« 

8 

838 

8 

8i« 
8^4 
8"« 


Tuet. 

8I4 

%> 

7'8 

8i« 
8 

7  ■'a 
81a 

85,8 

8'4 

8^6 

87i« 

8 

8h« 

8»4 

8l8 

83]e 


Wednet. 

T^urt. 

^r.:. 

8H 

88,6 

7iAi« 

S'^ia 

8 

71*16 

T-^a 

•7-'% 

7'8 

81a 

8I16 

S 

8 

K 

8 

Va 

7^6 

7^8 

8ii« 

SMs 

8 

86,6 

85,e 

8616 

84 

8I4 

83  « 

S^te 

8«18 

8>« 

87i6 

81,8 

838 

8 

8 

8 

She 

8'lB 

8 

SH 

84 

ss  ,i 

818 

8ifl 

8i« 

8'18 

83l6 

8'^,« 

The  closing  quotations  to-day  (Friday)  at  other  importait 
Southern  markets  were  as  follows. 


Athens........ 

Atlanta....... 

Charlotte 8>« 

Colmnbaa.Ga.     8 


Colambas.Mlsa  708 

Eufanla 7% 

Little  Rook 719 

Montgomery.. .  7'^a 


NaahylUe 8 

Natohea 739 

Raleigh T'a 

Bhreveport....  8 


Weather  Reports  by  Telkgraph.— Our  advices  by  tele- 
graph from  the  South  this  evening  indicate  that  dry  weather 
has  prevailed  in  most  sections  during  the  week,  and  from  a 
number  of  points,  particularly  in  Alabama,  Mississippi, 
Texas,  Arkansas  and  South  Carolina,  there  are  complaints 
that  moisture  is  needed.  The  temperature  has  been  higher 
as  a  rule.  From  Texas  we  are  advised  that  the  dry  hot  days 
and  cool  nights  are  retarding  growth  over  the  central  east- 
ern portion  of  the  State,  Oar  Montgomery  correspondent 
states  that  the  outlook  is  unpromising  and  that  rain  is  badly 
needed.  From  other  districts  of  Alabama  poor  stands  are 
reported  and  scarcity  of  seed  is  referred  to.  Replanting  is  in 
progress. 

Oalveston,  Texas.— The  bulk  of  the  crop  has  been  planted 
and  shows  fairly  good  stand,  except  early  plantings.  In  the 
central- eastern  portion  of  the  State,  however,  the  dry,  hot 
days  and  cool  nights  are  retarding  growth.  There  has  been 
no  rain  during  tne  week.  The  thermometer  has  averaged  75, 
ranging  from  66  to  84. 

Abilene,  Texas.— We  have  had  showers  on  two  days  during 
the  week,  the  rainfall  reaching  four  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  54  to  86,  averaging  70. 

Brenham,  Texas.— Dry  weather  has  prevailed  all  the  week. 
Average  thermometer  67,  highest  87  and  lowest  46. 

Corpus  Christi,  Tleajas.— There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  74,  the  highest  being 
84  and  the  lowest  64. 

Da/^as,  Teaja.s— There  has  been  no  rain  during  the  week. 
The  thermometer  has  averaged  72.  ranging  from  55  to  89. 

Henrietta,  ?Va-as.— There  has  been  rain  on  two  days  dur- 
ing the  week,  the  rainfall  reaching  thirty  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  51  to  87,  averag- 
ing 69. 

Lampasas,  Texas. — We  have  had  no  rain  the  past  week. 
Average  thermometer  68,  highest  86,  lowest  50. 

Longview,  Texas. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  79,  the  highest  being  91  and 
the  lowest  56, 

Palestine,  Texas. — Dry  weather  has  prevailed  all  the  week. 
The  thermometer  has  averaged  72,  and  ranged  from  56  to  86. 

Paris,  Texas. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  raneed  from  56  to  90,  averaging  73. 

San  Antonio,  Texas. — We  have  had  no  rain  the  past  week. 
Average  thermometer  72,  highest  86,  lowest  53. 

Huntsville,  Texas. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  72,  the  highest  being 
88  and  the  lowest  55. 

New  Orleans,  Louisiana. — We  have  had  no  rain  daring  the 
week.    The  thermometer  has  averaged  74. 

Shreveport,  Louisiana. — Dry  weather  has  prevailed  all  the 
week.     Average  thermometer  74,  highest  89  and  lowest  59. 

Columbus,  Mississippi. — We  have  had  no  rain  during  the 
week.  The  thermometer  has  averaged  72,  the  highest  being 
90  and  the  lowest  55. 

Leland,  Mississippi.— A.hont  all  the  cotton  has  had  to  be 
replanted,  having  been  killed  by  the  cold  weather.  Seed  very 
scarce,  and  have  had  to  resort  to  oil  mills  for  a  supply,  entail- 
ing a  mixing  of  varieties  and  staples.  Expect  to  finish  re- 
planting cotton  about  May  10.  VVe  have  had  rain  one  day 
during  the  week,  the  rainfall  reaching  twelve  hundredths  of 
an  inch.  The  thermometer  has  averaged  67'7,  ranging  from 
53  to  87. 

Vicksburg,  Mississipin. — There  has  been  no  rain  the  past 
week.  The  thermometer  has  ranged  from  08  to  90,  aver- 
aging 74. 

Greenville,  Missimppi. — The  weather  has  been  dry  and 
warm  during  the  week,  and  unfavorable  for  replanting 
cotton. 

Little  Rock,  4rA:an.';a9.— Planting  is  about  finished.  We 
have  had  no  rain  during  the  week.  The  thermometer  has 
averaged  74,  ranging  from  58  to  91. 

Helena,  Arkansas. — Moisture  is  needed.  Rain  has  fallen 
on  one  day  of  the  week,  to  the  extent  of  twenty  two  ban- 
dredths  of  an  inch.  The  thermometer  has  ranged  from  53  to 
88,  averaging  69. 


Nashville,  Tennessee. — Replanting  of  cotton  and  corn  is  now 
in  progress.  There  has  been  no  rain  all  the  week.  Average 
thermometer  70,  high<-8t  90  and  lowest  50, 

Mobile,  Alabama. — The  weather  has  betn  more  favorable 
and  replanting  is  making  good  progress.  Poor  stands  are  re- 
ported in  some  section?.  There  has  been  rain  on  one  day  of 
the  we  k,  precipitation  reaching  twenty-seven  hundredths 
of  an  inch.  The  thermometer  has  averaged  73,  ranging 
from  54  to  88. 

Montgomery,  Alabama.— A  general  rain  is  badly  needed  to 
assist  cotton  in  coming  up.  The  present  outlook  is  unprom- 
ising. Planting  is  about  over.  Dry  weather  has  prevailed 
all  the  week.  The  thermometer  has  ranged  from  53  to  92, 
averaging  72. 

Selma,  Alabama. — Stands  of  cotton  are  very  poor.  Many 
farmers  are  waiting  for  a  rain  before  plowing  up.  Seed  very 
scarce.  We  have  had  only  one  local  shower  the  past  week. 
Average  thermometer  70,  highest  87,  lowest  52. 

Madison,  Florida.— The  injury  from  the  cold  and  rain 
was  not  so  great  as  first  thought,  but  considerable  replanting 
is  nevertheless  being  done.  No  rain  all  the  week.  The  ther- 
mometer has  averaged  71,  the  highest  being  93  and  the 
lowest  53. 

Savannah,  Oeorgia.— There  has  been  no  rain  the  past 
week.  The  thermometer  has  averaged  67,  ranging  from  51 
to  90. 

Augusta,  Oeorgia, — About  3,000  bales  of  this  week's  re- 
ceipts are  from  Charleston,  There  has  been  no  rain  the  past 
week.  The  thermometer  has  ranged  from  45  to  91,  averag- 
ing 65. 

Charleston,  South  Carolina. — We  have  had  no  rain  during 
the  week.  The  thermometer  has  averaged  65,  the  highest 
being  89  and  the  lowest  52. 

Stateburg,  South  Carolina. — Reports  indicate  that  some 
farmers  will  have  to  replant  the  full  crop  and  none  less  than 
half.  Consequently  there  is  urgent  demand  for  seed,  which 
appears  to  be  scarce,  and  it  seems  doubtful  whether  all  will 
be  able  to  secure  a  supply  in  time.  Dry  weather  has  pre- 
vailed all  the  week.  Rain  is  needed  generally  and  especially 
for  replantings.  Average  thermometer  69-1,  highest  91, 
lowest  47. 

Greenwood,  South  Carolina.— We  have  had  no  rain  during 
the  week.  The  thermometer  has  averaged  65,  the  highest 
being  75  and  the  lowest  55. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
3  o'clock  May  2,  1901,  and  May  3,  1900. 


New  Orleans Above  zero  ot  gauge. 

viemphls Above  zero  of  gauge. 

Sashvllle Above  zero  of  gauge. 

Shreveport........ Above  zero  of  gac  ge. 

Vlokabnrg Above  zero  of  gauge. 


May  2,   01. 

May  3,  '00. 

Feet. 

Feet. 

13  8 

130 

31  2 

20-3 

16-6 

8-7 

96 

13-5 

400 

33-8 

India  Cotton  Movement  from  all  Ports.— The  receipts 
of  ootton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  May  2,  and  for  the  season  from  Sept.  1 
to  May  2  for  three  years  have  been  as  follows: 


1900-1901. 

1899-1900. 

1898-1899. 

Heceipti  at- 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

64.000 

1,436.000 

11,000 

812.000 

61.000 

1.675,000 

For  the  Week. 

Since  September  1. 

MxportM 
from— 

Qreat 

Conti- 

Qreat 

Conti- 

Britain. 

nent. 

Total. 

Britain. 

nent. 

Total. 

Bombay— 

1900-01.. 

6,000 

14,000 

19,000 

61,000 

431,000 

492.000 

1899-00.. 

5.000 

5,000 

2,000 

54,000 

56.000 

1898-99.. 
Calcutta— 
1900-01.. 

2,6o'6 

37,000 

39,000 

12,000 

359.000 

370,000 

3,000 

20,000 

23.000 

1899-00.. 

1.000 

i.ooo 

1,000 

12.000 

13,000 

1898-9rf.. 

2,000 

2,000 

2,000 

19.000 

21,000 

Madras- 

1900-01  . 

.    

7,000 

12.000 

19.000 

1899-00. . 

1.000 

i  ,6oo 

1,000 

5.000 

6.000 

1898-99.. 

1,000 

1.000 

2,000 

17.000 

19.000 

All  others— 

1900-01.. 

4.000 

4,000 

8,000 

63,000 

71,000 

1899-00.. 

7,000 

7.000 

1.000 

33.000 

34.000 

1898-99.. 

.••-.. 

4,000 

72,000 

76.000 

rotal  all- 

1900-01.. 

6,000 

18.000 

23,000 

79.000 

526,000 

605.000 

189900.. 

^ 

14,000 

14,000 

."S.OOO 

101,000 

109.000 

1898-99.. 

2,000 

40,000 

42,000 

20,000 

466,000 

4H6,000 

Alexandria   Receipts    and 

Shipments   op  Cotton.— 

Alexandria,  Egypt , 
May  1. 

1900  1901. 

1899-1900. 

1898-1899. 

Keoelpts  (oantara*)... 

This  week 

Since  Sept.  1 

85.000 
5,039.000 

23.000 
6.395,000 

I'^.OOO 
.■4,507,000 

TKii 
week. 

Since 
Sept.  1. 

281.000 
237,000 

518,000 

Thit 

week. 

Since 
Sept.  1. 

TM$ 

week. 

Sine* 
Sept.l. 

exports  (bales)— 

To  Liverpool 

To  Continent  t 

7.000 
4,000 

3,000 
3.000 

6.000 

1 

3^9.000 
355.000 

7.000 
8.0O0 

277,000 
285,000 

Total  Europe 

11.000 

724.000 

15.000 

563,000 

A  oantar  is  98  pounds. 
1  Of  'itlch  to  America  In  190O-1901,  41,017  bales;  In  1899-1900, 
66,136  bales;  In  1898-99,  42,247  bales. 
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Manohkbtkr  Mabkkt.— Our  report  received  by  cable 
to-Hight  from  Manchester  states  that  the  market  is  quiet 
for  both  yarns  and  shirtings.  Merchants  are  baying  very 
sparingly.  We  give  the  prices  for  to-day  below  and  leave 
thosfe  tor  previous  weeks  of  this  and  last  year  foroomparison . 


1901. 

1900. 

8H  lbs.  8Mrt- 

Oott'n 

8)«  lbs.  Shirt- 

Oott'n 

32<  Oop. 

ings,  common 

ma. 

82s  Oop. 

ings,  common 

Mid. 

Twist. 

to/lTiest. 

Upids 

Twist. 

to  finest. 

Uplds 

d.        d. 

8.  d.      8.    d. 

d. 

d.       d. 

8.     d.       B.     d. 

A. 

Mh29'7\    ©S-fa 

5    3    98    1 

4u,f  S"*  ®9ie 

5    6>««8    7^ 

538 

Apr.  5  ViSieOS's 

6    3    »8    li« 

42i33 

3>4  ®9ie 

5    6    «8    7ifl 

&l!tj,j 

••    IZiT-'g     tBS'e 

5    3    «7  10ia 

41932 

9H  «9i« 

5    6    «8    6 

ft''lfl 

••  19  7%    ©S's 

5    3    «7  11 

4»8 

8H  lt'9^ 

6    6    OS    6 

51532 

"  26  7lii6«8% 

5    3    «7  11 

42I32 

8»ifl«9i« 

5    6    ©S    5 

51bs2 

May3  7>«    ©8>« 

5    2    «?  lOifl 

47-rt  iSSi^a-g 

5    S    na    4ifl 

87,« 

Government  Weekly  Cotton  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  following  telegraphic 
reports  on  the  crops  in  the  Southern  States  for  the  week 
ending  April  29: 

Virginia.— Generally  unfavorable  for  crop  growth  and  work. 

North  Carolina.— Rain  early  In  week  delayed  farm  work,  latter 
part  fair,  but  still  too  cool  and  windy  ;  plowing,  planting  cotton  now 
actively  under  wav;  oottoa  comlnj?  up  poorly,  stands  bad,  plants 
sickly,  much  replanting  necessary. 

SoCTTii  Oabolina.— Too  cool  for  germination  and  Jgrowth;  cotton 
planting  progressing  slowly,  young  plants  dying,  seed  rotting,  muoh 
replanting  necessary,  seed  scarce. 

Georgia.— Dry  and  generally  cool  week,  althongk  warmer  latter 
portion;  showers  needed  to  soften  land;  macti  cotton  replanted  In 
south  section,  planting  continues  in  ralldle  and  north  sections,  very 
It  tie  up. 

Florida.— Frost  last  day  of  previous  week  damaged  ootton,  and 
cold  of  current  week  retarded  growth;  warmer  weather  and  showers 
needed. 

Alabama.— Practically  no  rain ;  cold  first  few  days,  some  damaged 
by  frost;  warmer  latter  part  of  week;  considerable  cotton  to  be 
planted,  much  early  cotton  killed  but  being  replanted,  seed  scarce. 

Mississippi.— First  of  week  too  cool,  latter  part  favorable ;  moderate 
rainfall  in  central  counties,  little  elsewhere ;  frost  22d,  with  previous 
cool  weather,  killed  cotton,  caused  some  sprouting  seed  to  rot ;  much 
replanting  of  ootton  necessary,  seed  very  scarce. 

Louisiana.— Ideal  weather  for  work;  too  coor  for  crops;  cotton 
that  came  up  before  frost  of  18th  was  killed,  that  planted  but  not  up 
before  rain  17th  shows  poor  stand,  much  replanting  necessary  ;  seed 
scarce. 

Texas.— Dry,  abundant  sunshine,  days  warm,  nights  too  cool  for 
healthy  growth ;  rain  needed  in  many  localities,  especially  southwest 
portion;  bulk  of  cotton  planted,  recent  planting  coming  up  to  fair 
stands,  although  some  replanting  necessary. 

P  ARKANSAS —Farm  work  progressing  rapidly ;"deciderily  warm;  light 
rainfall  in  most  sections ;  early  cotton  not  coming  up  to  good  stands, 
much  being  replanted. 

f  Tennessee —Cold  and  wet  until  middle  of  week,  afterwards  warmer, 
and  vegetation  began  rapid  and  healthy  growth ;  farm  work  pushed 
vigorously ;  cotton  mostly  planted. 

Oklahoma  and  Indian  Territories.- Cotton  being  planted. 

MiSBOURi.- Weather  exceptionally  favorable  for  farm  work  and  soil 
generally  in  good  condition,  but  warm  showers  now  needed;  cotton 
planting  progressing  rapidly. 

These  reports  are  summarized  by  the  Department  as 
follows: 

The  unfavorable  effects  of  the  frosts  the  previous  week  appeared  to 
have  been  more  serious  to  cotton  In  the  central  districts  of  the  cotton 
belt  than  was  indicated  in  the  preceding  bulletin.  Much  of  the  crop 
that  was  up  prior  to  the  18th  in  Louisiana,  Mississippi  and  Alabama 
was  killed,  necessitating  extensive  replanting.  The  bulk  of  the  Texas 
crop  Is  now  planted  and  planting  is  progressing  rapidly  over  the 
nothern  portion  of  the  cotton  region.  Widespread  scarcity  of  seed  is 
reported  from  the  central  and  eastern  districts. 

Cotton  Consumption  and  Overland  Movement  to  May  1. 
— In  consequence  of  the  crowded  condition  of  our  columns 
this  week,  we  omit  giving  the  usual  extensive  details  of  the 
overland  movement.  Below,  however,  we  present  a  synopsis 
for  the  month  of  April  and  the  eight  months  ended 
April  30,  for  three  years. 


Gross  overland  for  April bales. 

GrosB  overland  for  8  months 

Net  overland  for  April 

Net  overland  for  8  months 

Port  receipts  In  April 

Port  receipts  In  8  months 

Exports  In  April 

Exports  In  8  months 

Port  stocks  on  April  30 

Northern  spinnerB'  takings  to  May  1 

Sonthem  spinners'  takings  to  May  1 

Overland  to  Canada  for  8  months  (in- 
cluded In  net  overland) 

Burnt  North  and  South  In  8  months 

Btook  at  North'n  Interior  markets  May  1 

Came  In  Bight  during  April 

Amount  of  crop  in  eight  May  1 

Came  In  sight  balance  season....... 

Total  crop 

Average  weight  of  bales — 


1900-01. 


71,868 

1.542,603 

30,831 

992,951 

405,306 
6,817,725 

455,309 
5,470,798 

691,212 
1,722,043 

983,000 

78,002 

10 

6,289 

480,137 

9,247,676 


511'37 


1899-00. 

52,634 

1,658,326 

6,628 

1,193,390 

236,751 
6,208,225 

523,061 
5,261,022 

447,740 
2,062,636 
1,023,0C0 

92,186 

14,839 

12,147 

282,647 

8,409,615 

1,029,944 

9,439,559 

503-33 


1898-99 


97,693 

1,792,266 

46,636 

1,198,056 

294,568 
7,946,930 

252.357 
6,495,562 

803,263 
1,997,209 

898,000 

88,644 

727 

10,064 

427,475 

10381086 

854,297 

11235883 

511  33 


Jute  Butts,  Bagging,  &c.— The  market  for  jute  bagging 
has  been  dull  the  past  week.  Quotations  are  unchanged  at 
5^c.  for  IX  lb.  and  63^'c.  for  2  Id.,  standard  grades.  Car-load 
lots  of  standard  brands  are  quoted  at  6i^@63^c.,  f.  o.  b.,  ac- 
cording to  quality.  Jute  butts  inactive  with  prices  nominal 
at  lK@l%c.  for  paper  quality  and  2%@2i^c.  for  bagging 
quality  to  arrive. 


Shipping  «ewb. — As  shown  on   a  previous  page,  the 
exports  of  ootton  from  the  United  States  the  past  week  have 
reached  163,473  bales,    The  shipments  In  detail,  as  made  up 
from  mall  and  telegraphic  returns,  are  as  follows: 
„        „  Total  bales, 

Smir  York— To  Liverpool,  per  steamers  Cymric,  5,152.... 

Nomadic,  1,252 6,404 

To  Havre,  per  steamers  La  Bretagne,  878  upland  and  330 

Sea  Island LaGaecogne,  1,019 2,227 

To  Dunkirk,  per  steamer  Samara,  150 150 

To  Bremen,  per  steamers  Barbarossa,  3,688 Koenlgen 

Luise.  3,675 7,363 

To  Hamburg,  per  steamer  Patticia,  1,430 1,430 

To  Antwerp,  per  steamer  Zeeland.  100 100 

To  CopenhagoD,  per  steamers  Alabama,  200 Norge,  300  500 

To  Genoa,  per  steamers  Ailer,  1,944. ...Armenia,  1,393.... 

Liguria,  1.162. ...Scotia,  2.160 6,659 

To  Naples,  per  steamer  Ailer,  720 72O 

To  Venice,  per  steamers  Pawnee,  200 Pocahontas.  458..  658 

To  Trieste,  per  steamers  Pawnee,  1,250. ..Pocahontas,  450  1,700 
Sew  Orleans— To  Liverpool— April  26— Steamer  Jamaican, 

4,584 April  29-Steamer  Capella,  6  500 May  2— 

Steamers  Costa  Eican,  3,500;  Patrician,  16,423 31,007 

To  Belfist-Aprll  26— Steamer  Torr  Head,  8.000 ....  8,000 

To  Hull— April  30 -Steamer   Paddington,  50 May  1- 

SteamerDalm ally,  900 95O 

To  London-May  2-8teamer  Cayo  Mono,  100 100 

To  Dunkirk— April  27 -Steamer  Australia,  1.702  1,702 

To  Hamburg -April  27— dtesimer  CblUdiu^.  3s*5 395 

To  Rotterdam— April  27— Steamer  Swindon,  1,100 1,100 

To  Antwerp— April  27  -Steamer  Afonwen.  1,150 May  1 

— Steamer  El8wiokLiodge,865.... 2,015 

To  Gt-noa— April  30— Steamer  Dinnamare.  il.OU...... 11,031 

To  Barcelona-April  30-8t;eamer  Oonde  Wilf  redo.  4,950  ..  4,950 

Galveston- To  Liverpool— Apr.  27— Steamer  Almerlan.  7.561  7,561 

To  Havre— April  30— Steamer   Ansgar,  16,223 May  2— 

Steamer  Thordls,  2,699 18,822 

To  Bremen— April  27  -Steamer  Be ncUff.  5,666 5,666 

To  Hamburg— April  27— Steamer  Hemisphere,  1,431 1,431 

To  Rotterdam— May  1— Steamer  Penare,  2,149 .,  2,149 

To  Antwerp-April  30-8teamer ,  1,549 1,549 

Pbnsacola- To  Bremen— Apr.  30— Steamer  City  of  Gloucester, 

3  323 8,323 

To  Genoa- May  1— Steamer  Kong  Haaken,  400 400 

Savannah— To  Manchester— April 26— Steamer  Capenor,  4,656 

upland  and  4,246  Sea  Island 8,902 

To  Bremen— May  2— Steamer  Haxby,  8,191 8,191 

Brunswick— To  Liverpool -Apr.  27— steamer  Glpnwood,3,112  3,112 

To  Manchester— April  27— Steamer  Glenwood,  2,402 2,402 

Boston— To  Liverpool— April  26 -Steamer  Irishman,  1,935 

April  29 -Steamer  Lancastrian,  3.51 2,286 

Baltimore -To  Liverpool -April  22 -Steamer  Oakmore,   110 

April  27— Steamer  Indore,  2,027 2,137 

To  Hamburg— April  26— Steamer  Bosnia,  569 ...  568 

PaiLADELPHiA— To    Amsterdam— April    16— Steamer    Penn- 

manor,  200 200 

SAN  Diego,  Cal.— To  Japan— Apr.  24 -Steamer  Belgian  King, 

2,514 2,514 

Seattle— To  Japan— April  28-Steamer  Tosa  Maru,  3,099 3,099 

Total 163.473 

Cotton  freights  at  New  York  the  past  week  have  beec. 


rn. 
12 

22i« 

23 

20 

82 

21 
19920 
25-36ifl 

87 

37 

17320 
80 


Liverpoool e. 

Havre e. 

Bremen c. 

Hamburg c. 

Amsterdam c. 

Rotterdam c. 

Antwerp c. 

Ghent,  v.Antw'p.c. 
Reval,  v.Br-Hame. 

Do     V.  Hull...e. 

Do    v.  St.  Pet.c, 

Genoa c. 

Trieste e. 


i8a(«r. 

MOH. 

12@13 

rues. 

12®13 

Wednes. 

TAurs. 

13 

12®13 

12913 

25 

2214-25 

22ifl-25 

221S-25 

22>s-25 

23 

23 

23 

23 

23 

20 

20 

20 

20 

20 

32 

32 

32 

32 

32 

23 

23 

23 

23 

23 

20 

20 

20 

20 

20 

25-26ifi 

25-261S 

25-261S 

25-26ifl 

25-26ifl 

37 

37 

87 

37 

37 

82 

37 

37 

87 

87 

17®  20 

17^20 

17®  20 

17»20 

17'ai20 

30 

30 

30 

30 

30 

Quotations  are  cents  per  100  lbs.  or  fractions  of  a  penny  per  lb. 
Liverpool. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stocks,  &o,,  at  that  port. 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speoalators  took. 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American- Est'd. 
Total  import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


ApHl  12 

April  19 

27,000 

42,000 

1,000 

1,400 

100 

500 

25,000 

40,000 

10,000 

2,000 

62,000 

65,000 

789,000 

788,000 

678,000 

678,000 

86,000 

65,000 

79,000 

63,000 

170,000 

166,000 

143.000 

130.000 

April  26 


49,00€ 

70C 

1,000 

47,000 

6,000 

65,000 

786,000 

674,000 

68,000 

58,000 

134,000 

100.000 


May  3. 

41,000 

1,000 

200 

38,000 

4,000 

65,000 

771,000 

651,000 

53,000 

35,000 

152,000 

120.000 


The  tone  of  the  Liverpool  marKet  tor  spots  aaa  lucurea 
each  day  of  the  week  ending  May  3  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 

Sat'day. 

Monday. 

Tuesday, 

Wed'day. 

Thursd'y 

rriday. 

Market,  i 
1:45  p.  M.J 

Mid.  Upl'de. 

Sales 

Speo.&exp. 

Firm. 

42I32 

5,000 
300 

Moderate 
demand. 

42182 

10,000 

500 

Quiet. 

41932 

7,000 
500 

Quiet 

41782 

7,000 
500 

Moderate 
demand. 

41« 

7,000 
500 

Moderate 
demand. 

47i« 

6,000 
500 

Futures. 

Market,  } 

1:45  F.  M.J 

Market,  l 
4  p.  M.    5 

Stead;. 
Qnlet. 

Quiet  at 

partially 
1-64  adv. 

Quiet. 

Br'lygt'dy 

1-64  @  2-64 

decline. 

Barely 
steady. 

Quiet  at 
partially 
1-64  adv. 

Quiet  but 
steady. 

Quiet  at 
partially 
1-64  adv. 

Steady. 

Barely 

steady  at 
2-64  dec. 

Quiet  and 
steady. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Low  Middling 
clause,  unless  otherwise  stated. 
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April 

April-May.. 
May-Jnne... 
June-Jnly... 
July-Ang.... 
Aug.-Bept... 
8ept.,L..M.O. 
Oct.,G.O.O. 
Oct.  Nov.... 
Nov.-Deo... 
Deo.- Jan.... 
Jan. -Feb.... 


Sat. 

Apr.  20 


P.M. 


d 

4  34 
4,33 
4  34 
4  34 
4  34 
4  27 
4  27 
4  OS 
4  04 
4  02 


1 
P.M. 


raon. 

Apr.  22. 


1:45 

P.M. 


d.     d. 
4  34  4  35 
4  34  4  3^ 

4  34  4  35 
4  34  4  3^5 
4  34  4  35 
4  2642 
4  264  27 
4  09  4  09 


4  0.^ 
4  03 


4  05 
4  03 


4 

P.M. 

d. 

4  32 
4  32 
4  32 
4  32 
4  32 
4  2.5 
4  2fS 
4  08 
4  04 
4  02 


Tnes. 

Apr.  23. 


1:45 
P.M. 


d. 

4  29 
4  29 
4  2!) 
4  29 
4  29 
4  22 
4  22 
4  06 
4  02 
4  00 


4 

P.M. 


d. 

4  29 
4  28 
4  28 
4  29 


Wed. 

Apr.  24. 


1:45 

P.M. 


d. 


4  2.5 
4  25 
4  26 


4. 
P.M. 


Thars. 

Apr.  25 


1:45 

P.M. 


d. 


4  28|4  26 
4  22J4  20 


4  22 
4  05 
4  02 
4  00 


4  20 
4  0.5 
4  01 
3  63 


4  26 
4  26 
4  27 
4  27 
4  20 
4  20 
4  04 
4  01 
3  63 


4  23 

4  23 
4  24 
4  25 
4  19 
4  19 
4  06 
4  01 
4  00 


4 

P.M. 


d. 


4  25 
4  2.5 
4  26 
4 -.^6 
4  20 
4  20 
4  Ot 
4  02 
4  00 


FrI. 

Apr.  26. 


1:451  4 

P.M. 'p.m. 

d.   I  d. 


4  20 
4  20 
121 
4  22 
4  17 
4  17 
4  04 
4  00 
3  63 


4  20 
4  20 
421 
4  22 
4  17 
4  17 
4  04 
4  00 
3  63 


BREADSTUFFS. 

Friday.  May  3,  1901. 

The  market  for  wheat  flour  haa  held  firm.  Daring  the 
first  balf  of  the  week,  owing  to  a  sagging  tendency  shown 
to  values  for  the  grain,  the  volume  of  business  transacted 
was  very  moderate,  buyers  being  disposed  to  hold  off  for  con- 
cessions. Subsequentiy,  however,  following  an  upward  turn 
to  the  prices  for  wheat,  the  demand  for  flour  improved,  Jair 
sales  being  made  to  both  the  home  trade  and  exporters.  City 
mills  have  had  a  fairly  good  sale  for  export  to  the  West  In- 
dies, and  at  firm  prices.  Rye  flour  has  been  quiet.  C!orn 
meal  has  advanced  in  value,  reflecting  an  increase  in  the  cost 
of  the  grain.  Businef  s  has  been  moderately  active,  although 
the  advance  has  cheeked  the  demand  to  some  extent. 

Speculation  in  wheat  for  future  delivery  has  been  fairly 
active.  The  tendency  of  prices  early  in  the  week  was  down- 
ward, the  depression  being  most  pronounced  on  Monday, 
when  for  the  day  values  declined  li^@l^c.  This  weakness 
appeared  to  result  almost  wholly  from  liquidation  by  longs, 
in  anticipation  of  free  deliveries  of  wheat  on  outstancing 
contracts  in  May.  An  unexpected  decline  in  the  European 
markets  also  had  considerable  influence  against  values,  as  did 
also  favorable  weather  and  crop  news  from  the  interior. 
Statistical  developments  were  generally  of  a  bullish  character. 
The  world's  shipments  and  the  amount  of  wheat  on  passage 
showed  a  material  falling  off,  and  the  United  States  visible 
supply  also  showed  a  fair  decrease.  During  the  second  half 
of  the  week  the  market  turned  stronger,  and  on  Wednesday 
and  Thursday  nearly  all  of  the  loss  in  prices  was  recovered. 
The  menace  of  the  May  liquidation  was  removed  and  there 
was  considerable  buying  in  anticipation  of  an  upward  turn 
to  prices.  Sympathy  with  the  advance  in  values  for  the 
coarser  grains  also  strengthened  the  market.  Business  in 
the  spot  market  has  been  quiet  and  prices  have  followed 
futurep.  To  day  there  was  a  higher  market  early  on 
stronger  foreign  advices,  but  during  the  day  the  advance  was 
lost  under  realizing  sales.  The  spot  market  was  quiet.  The 
sales  for  export  here  and  at  outports  were  232,000  bushels. 

DAILT  OLOSINO  PBIOBB  OF  NO.  2  BBD  WnfTBB  IN  NBIV    YORK. 

8at.  Mon.  Tutt.  Wed.  TKurt.  Frx. 

Cash  wheat  I.  o.  b 8488  83  83  83^^  84^8  84^8 

May  delivery  m  elev S\H  SOk  80  8OI3  8i;%  81i« 

Jnly  deUvery  In  elev 80^4  79  78''8  ^Ok  79''8  79^6 

Sept.  delivery  In  elev....    785a  77»a  77i«  77>fl  78  77^ 

DAILT  0LO8INO  PRIOBS  OF  NO.  2  8PBIHO  IM    CHICAGO. 

8at.       /don.      Tuei.      Wed.     Thurt.      Fri. 

May  delivery  m  elev 74i^       72»8       72^       72^8       73^       7279 

July  deUvery  In  elev 74''9       7338       7314       7338       73''8       73ie 

Indian  corn  futures  have  continued  active,  particularly  in 
the  Western  market,  where  the  squeeze  of  May  shorts  has 
had  the  effect  of  forcing  prices  steadily  upward.  The  bull 
interest,  backed  by  their  country  following,  have  appeared 
to  have  complete  control  of  the  market.  The  deliveries  on 
May  contracts  on  Wednesday  in  the  Chicago  market  were 
understood  to  amount  to  about  2,500,000  bushels,  but  they 
were  quickly  absorbed.  Subsequent  to  these  deliveries  ag- 
gressive bidding  by  the  bull  interest  advanced  prices  sharply 
and  brought  shorts  into  the  market  as  free  buyers.  The  dis- 
tant deliveries  have  reflected  the  strength  of  the  near-by 
positions,  and  many  of  the  trade  express  themselves  as  be- 
lieving that  the  bull  deal  will  probably  be  carried  into  the 
July  options.  Crop  preparations  have  been  reported  as  pro- 
gressing favorably.  Business  in  the  spot  market  has  been 
moderately  active,  the  purchases  made  including  a  fair  line 
purchased  direct  from  Chicago.  To-day  the  market  opened 
active  and  decidedly  higher,  but  during  the  day  reacted 
under  profit-taking  sales  by  long.s.  The  spot  market  was 
quiet  and  easier.    The  sales  for  export  were  34,000  bushels. 

OAILT  0LO8INO  PKIOBB  OF  NO.  2  BOXEiD  OOHN  IM  NfiW  YORK. 

Bat.  Mon.  Tues.  Wed,  Thurt.  .PVi. 

OMh  com  f.  o.  b 6338  5289  SSifl  53^8  57  85i8 

May  delivery  in  elev....    53  52ia  53  53%  r>i\  6*^ 

July  delivery  In  elev bO^s  5Q^a  SOk  603*  52i«  51''8 

Sept.  deUvery  In  elev...,    49%  4914  49  49%  60 -a  6038 

DAILT  0LO8IMO  PBIOBS  OF  NO.  2  MIZBD  COBN  IN  CHICAGO. 

8at.       Mon.      Tue*.      Wed.     Thurt.      .PVi. 

May  delivery  In  elev 48^8       ^8^       48>4       49i«       53»fl       55ia 

July  delivery  In  elev 45''8       45i8       4538       45''8       47  47^8 

Oats  for  future  delivery  at  the  Western  market  have  been 
moderately  active,  and  for  the  May  option  prices  have  ad- 
vanced sharply.  The  bull  interests  have  been  aggressive  in 
their  operations.  Deliveries  on  May  contracts  on  Wednes- 
day, the  first  of  the  month,  were  quickly  taken  up,  and  buy- 
ing by  nervous  shorts  to  cover  contracts  has  carried  prices 
steadily  upward.  The  spot  market  has  been  fairly  active 
and  firm.    To-day  there  was  a  higher  market  early,   but 


under  realizing  sales  the  advance  was  lost.   The  spot  market 
was  quiet. 

DAILT  0LO8INO  PBIOBS  OF  OATS  IN  NETIT   YORK. 


8at 


Wo.  2  white  In  elev SS?! 

No.  2  mixed  in  elev 32 

DAILT  CL08IN0  PBIOBS  OF  NO 

8aU 

May  delivery  In  elev 27 

July  delivery  In  elev 26^4 

Rye  and  barley  have  been  dull. 
Following  are  the  closing  quotations: 


Mon.  Tuet.  Wed.  Thurt.  Fri. 

3314  331s  33^        341s  34I4 

81%  32  3214        34  321a 

2  MTZBD  OATS  IN  CHICAGO. 

Mon.  Tnet.  Wed.  TKurt.  *vi. 

2658  26''8  28  2938  29 

26  26  26I4        27  26'^9 


Fine *2  15  «2  20 

rjaperflne 2  25  '92  30 

Extra,  No.  2 2  45  ■©2  50 

Extra,No.  1 2  60  ©2  75 

Clears 2  80  ®3  40 

Straights 3  45  ©3  90 

Patent,  spring 3  95  -©4  75 


FLO0R. 


Patent,  winter $3  70  ©4  10 

City  mUlB,  patent.    4  15  '©4  75 

Ryeflour.Buperllne  2  90  ©3  50 

Buckwheat  flour «  

Corn  meal— 

Weatern.eto 2  50  ©2  60 

Brandywlne 2  65  •©2  70 


(Wheat  flour  In  eaoks  sells  at  prices  below  those  for  barrels.) 


Wheat,  per  busn.— 
HardDulnth,  No.l 
N'them  Dul.,  No.l 
Red  winter,  No.  2 
Hard  N.  Y.  No.  2. 

Oats— Mlx'd,  p.  bush. 

White 

No.  2  mixed 

No.  2  white 


OBAIH. 


0.        0. 
9038a92i« 

841i3©8958 
8138-»8438 

81''8384i8 
32     ©34 
33i«©37ia 
32Vj©:-i3i3 
34i4©35i4 


Com,  per  bush.—  0. 

Western  mixed 5258©55ie 

No.  2  mixed 5438»55is 

Western  yellow 5339©55ie 

Western  white 63''8©5558 


Rye,  per  buah- 
We 


'estem ..55    ©59ia 

State  and  Jersey 68    ©58 

Barley— Western 63    ©73 

Feeding 9  .... 

Government  Weekly  Qbain,  &c..  Report.— Mr.  James 
Berry  Chief  of  the  Climate  and  Crop  Division  of  the  U.  S. 
Weather  Bureau,  made  public  on  Tuesday  the  telegraphic 
reports  on  the  grain  crops  in  the  various  .States  for  the  week 
ending  April  29,  summarizing  them  as  follows: 

Weatheb.— The  week  ending  April  29  has  been  by  far  the  most 
favorable  of  the  seasfin.  although  the  first  part  was  much  too  cool  In 
the  Ohio  Valley,  Atlantic  Coast  and  east  Gulf  districts,  and  on  the 
North  PaclUc  coast.  In  the  States  of  the  Upper  MisBlsstppi  and 
Mlf  eourl  Valleys,  and  over  the  eastern  Rocky  Mountain  slope.  Ideal 
weather  conditions  prevailed,  the  temperature  being  exceptionally 
mild  and  highly  favorable  for  farmliie  operations,  germination  and 
growth. 

CoKN.— Rapid  progress  has  been  made  preparing  ground  for  corn 
planting  In  the  States  of  the  central  Mississippi  and  lower  Missouri 
Valleys,  but  tbls  woik  has  been  much  delayed  in  the  Ohio  Valley  and 
Middle  Atlantic  States.  Some  corn  has  been  planted  in  Illinois  and 
Nebraska;  planting  is  general  In  Missouri  and  Kansas  and  will  begin 
this  week  in  Iowa  if  favorable  conrtitions  continue.  Throughout  the 
central  and  east  Gulf  and  S"uth  Atlantic  States  the  general  condition 
of  corn  Is  poor.owlrg  to  unseasonably  cool  and  wet  weather,  and  much 
replanting  in  these  districts  is  necessary. 

Winter  Wheat.— Winter  wheat  continues  generally  in  oromlslng 
condition.  Ofilahoma  and  Texas,  however,  continue  to  report  damage 
by  Insects,  and  similar  reports  are  now  received  from  Southwestern 
Missouri.  It  appears  that  the  effects  of  the  Hessian  fly  are  much  less 
serious  than  were  feared,  although  this  pest  Is  causing  damage  to  some 
ext'mt,  especially  In  the  Ohio  Valley.  On  the  North  Pacific  coast 
wheat  has  made  slow  growth  In  constquenoe  of  low  temperatures.  In 
Central  and  Northern  California  wheat  has  been  greatly  benefited  by 
rain,  although  late  grain  In  some  (ectlons  will  be  cut  for  bay. 

Spring  Wheat.— Excepting  high  winds  in  the  Dakotas  during  the 
latter  part  of  the  week,  which  uncovered  in  places,  and  In  others 
deeply  covered  late-sown  spring  wheat,  Jthe  conditions  have  been 
highly  favorable  for  seeJing  and  germination,  the  former  being  well 
advanced  over  the  northern  portion  of  the  eprlng-wheat  region  and 
practically  finished  on  the  North  Pacific  coast. 

Oats.— Oat  seeding  continues  late  in  portions  of  the  Middle  Atlantic 
States,  but  has  made  favorable  progress  in  other  districts  where  not 
finished.  The  reports  respecting  this  crop  are  generally  favorable. 
Insects  continue  injurious  in  Oklahoma  and  Texas. 

The  movement  of  breadstufis  to  market  as  Indicated  in  the 
statements  below  is  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  April  27, 
*nd  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


«(«i9ti  at— 

/iour. 

Whtat. 

Corn. 

OaU. 

Barl«v. 

t« 

.Bbi«.196It» 

Bu«h.eOibi 

Bu(h.56lb.- 

Buih.Silht 

Btt<h.48It 

B«.fi«lr  ' 

biaatio  — 

171,416 

ei4,8'^0 

622,079 

l,823,g00 

80,2:0 

44,860 

illwankea. 

33.250 

162,000 

14,400 

61,600 

49.400 

16.C0O 

iQlath 

181,600 

207,079 

8,907 

10,583 

8,769 

llanaapolli. 

1,061,745 

71,180 

127,880 

8,PC0 

8,270 

CoUdo 

84,618 

22,329 

106,743 

48.315 

6,00c 

4,312 

J«trolt  

6.000 

23,182 

23,000 

79,000 



)l«Teland  .. 

•  •  •  •      ■ 

28,882 

113,868 

137,512 

... 

n.  Lonli ... 

29,795 

123.476 

204,940 

266.480 

9.760 

6,760 

*«orla 

13,800 

12,400 

239,700 

801.900 

87,200 

700 

Cantai  City. 

809,600 

282,000 

126.000 

rot.wk.l901 

410,178 

2.654.948 

1,638,247 

2,9^1.900 

181.400 

83,080 

iame  wk.'OO. 

480.762 

2  2!  8  608 

2.e37,S00 

8,058.406 

353.817 

90,7S6 

iama  wk.'99. 

841,095 

2,667,235 

8,5t3.416 

2.179.3C8 

331,877 

126,044 

Mn«<  Auf.  1. 

lOOO-HWl.  .. 

16,015,804 

It<9,010,676 

161,887,695 

130,756.630 

87,i»»,«t: 

8,866.603 

1898-1900 

1«,  173,607 

176  700,484 

177,905,454 

189,872,118 

88,263,768 

B-,  296.375 

1898-1899.     . 

ll.a912.SH 

238.lfl6.011 

168,215.302 

130,4-*1.917     S3. 804.-01 

9,277  370 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
he  week  ended  April  27,  1901,  follow  : 


#lour, 
a**H9tt  at—  bhli. 

^awYork 10a, 6P9 

3ofton 36,899 

viontreal 17,715 

E*hlladalptala 44.U8 

Saltlmora 69147 

aiohmond 2,011 

'<aw  Orleani*. 1S,904 

'Jawport  Newi 8»,5'« 

Vorfolk 13,c89 

}alraiton 

Portland,  Ma 17,908 

«.John.N,B 

Total  waak S48.705 

*aak  1800 363,845 


\Vntat, 
buih. 
173,S50 
4ld,0f2 
137,?00 
180,2^4 
308.499 
9.150 
279,000 


187.450 

188.291 
9.^10 

i,7S2.nefl 

1.403,658 


Corn. 

bu(h. 

104,000 

176,H.>'0 

2,400 

818,192 

S4^.^36 

3^,5<3 

61  ilO 

66,714 


0»t». 

bu»h. 
674,500 

l'1|l,43t} 

45.dOO 
filtf,uOa 
37(.''50 

le.JlH 

e-^.HOo 

50,000 


Barlit 
bu»H. 
88,350 

9,ls00 


1,098.274 
8.536,78(3 


88,710 
10,434 

1.617.959 
1.174.096 


42.180 
8tS,&01 


8.025 
«,71t 

e,eco 
"7,79s 

1.618 


8,646 


82,590 
42.142 


*  Raoalpti  do  not  inolnda  arrain  paiiins  tbroub  Naw  Oriaani  tor  toratra 
4ortf  on  throagh  bllli  of  ladlns. 
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Total  receipts  at  ports  from  Jan.  1  to  April  27  compare  as 
follows  for  four  years  : 

R*e$i9U0f-  1901.  1900  '"""r.^ 

riour bbll.     7,019.691  7,003,638  7,083,579 


1BB8. 
e.49iS6&9 


2H,629.02fl 

73,172,R14 

S.i  tM4,6.il 

2.236.H16 

«,W16.891 


121,920.785        ioe.880,118        100,870.898       148139,000 

the  several  seaboard  porta  for  the  week 
I,  are  shovira  ia  the  aaaexad  stateoiaat : 


Ifheat DOIh.  8P.e60,289           20,494.493  33.067,215 

Oorn ■■       6P,aflO.OTl           Sy.ftil,!*'.;  58,SII,h6.S 

Oat»     8e.C69,H59           Z1..S70,149  19.f^24,se3 

BarleT..   .. ••          8,080.09*             6,185.605  l,aiH.24 1 

K,« B8u,4tf3                608.b29  8.,S68  y:i6 

Total  er»l» 

The  exports  from 
endiag  April  27,  190 

Whiat         Oorn,       riour,        Oat$,  Rv4,        Pia§        Barln 

MmtorlBfrem-  buth.        bt«»h.         bblt          buih.  '•"n'l        '>"»/\„       t>u$h. 

•  •w  York 655.418      391.029        70.797      419.16S  26.105        2,818      

Boiton. 3-4,877      803.388        17.1«7      221.111  ....             „„  „„„          ■     ■•• 

Portland,  M«.    18S.291      .       ...          17,998        2^.719  8.616     33,883      

Philadelphia..    lOO.COO        88.671       37.792        90,000      

Baltimore n^.noo      8<1.588        67,541      240.000  

HewOrleaui..    692.000      468,153        2M,.5H7      8l9,3W  

Norfolk 19-889      ....   .^  

NeworlNewi    65.714        84,585        80,000  

QalTBitor.          112.000      

Bt.John.N.B.        9.810      19.43J^  .■..■••■    •••^J^        

Total  ireek     2^218,790  1,578,4SB      272.16>1  1,887,874  84.751      23.126      .... 

Bame  ume '00. 1.t8»,404  8  530,335     385.930      48S,9J0  48,445      t'0,707      409185 

The  destination  of  these  exports  for  the  week  and  since 
SeiJt.  1,  1900,  is  as  below  : 

. flour. ,   , VFh$mt. i    . r»rn. 

W»t}<     Sinct  Sept.      W$rk    Sinti  S»9i. 
Apr.  27     1,  1900, 

llUtU. 

724,532 
1,469,238 


Mx90r  ti  for 

mitk  and  line* 

Sept.Ko—  bbll 

Onlted  KinKdom  198,'^82 

Uontluem 25, 724 

6.  A  C.  America.  I3,0i9 

Weit  Indies 8  ).739 

Br.N.AmColo'i       8.(^30 
Other  oonntrlei  774 


Wetk     Sine*  snt. 

Apr.  27.      1. 1900. 

bblK 

7,733,035 

1.894,806 

et«0  974 

775,551 

04,139 

225.149 


40,276,875 
87,i58,5l7 
21,113 
90 


869,250 


Apr.  27 

993,477 
845.3U6 

7.0  n 

25,785 

750 

1.086 


I,  1900. 

huth. 
61.201  957 

eo.iiei.b70 

B8186J< 
1-68,1468 
188,177 
681,766 


Total 272168  10,8''3,fl54 

Total  1899-1900..    886.930  10.053.977 


2,213.790 

1.889,404 


67.923,345  1,573  185  123  881  895 
58.0:19.340  3.5iU.885  130.018.884 


The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  April  27,  1901,  was  ae  follows: 


Whtat, 
in*tor««t—  btuh. 

Maw  York ei8,00C 

Do      afloat — 

Boiton 281,000 

Pblladelptala 885,000 

Baltimore 633.00C 

New  Orleani 406,0OC 

OalveatoD 418  000 

UODtreal 327  030 

Toronto BB.uOt 

Bnflalo 1,473,000 

Do      afloat 168.000 

Toledo  .. 706  050 

DO      afloat 

Detroit 218.00C 

Do      afloat 

Obloago I0.2eo.oo/- 

Do       afloat 1,443.000 

Milwaukee b97  i>'" 

Do       afloat 75.t00 

rt>Wlirm4Pt.Anbnr  2.445  oot 
Dulnth 10098 '^r" 

Do       afloat l:i8,000 

Minneapolis 14,658.uu>. 

Bt  Lonli ^     b90.i">' 

Do       afloat 98,000 

Kansas  City eoo.uuo 

P«orl8 6.000 

iBdlanapolU 14  l.nnn 

On  Mississippi  Blrer.       88.000 

OnLakei 018,000 

OnoanalandriTer 


Oorn. 
hv*h. 
763.000 

ioi'.ooo 

7a4,')0( 

1,078  OOC 

168,000 

'ii.bbc 


668,000 
4V6.00'(J 

e.ois.o'oV 

1,<  196.000 
733. ()■  (. 
881,000 


Oat*, 

bn/i^i 
797,00(J 

i27.00C 
471 1101 
717,000 


878.0&C 
8.00C 


238,000 


2,778,00n 
140,1100 
395.001' 
472,000 


Hilt 

2d,o:o 


35.0  CO 

le.bdo 
""i.'ooo 

19,  nil' 

417.00': 

i.bdd 


Barleii 

bulk. 
88.000 


68,JO< 
48,000 
61  00 

i.ab'i 

14.000 

197,000 

15.0nii 
72,000 


Total  Apr.  27,  1901*.  48,853,000 
•rolal  Apr.  20,  IM01».  49.868.000 
Total  Apr.  28  IBOOt.  62,471,000 
T  .tal  Apr  5(9,  1899+.  !;8.144  OtO 
T  -tal  Apr,  30,  189bt.  23,283.000 


8,200,000 

1,33),000 

41*  OQC 

74,00 

868,000 

1.834,00C 

7,Vo( 

28.0Ut 

88i,000 

8.000 

189  OCO 

200C 

.. 

162.0P0 

eie.oou 

24.000 

1,000 

26.000 

23,001 

8,000 

20.0  «> 

1177,000 

2,044000 

970,000 

60.000 

19  2P5,000 

12,364,000 

696,000 

2l,82S  000 

lO.Ull.OUO 

1.012.000 

718,O0U 

81,917,000 

7,987,000 

1,2H0,000 

1.0P9.000 

25,886.000 

9,577,000 

1.197.000 

1,678,000 

27,041,000 

11,218,000 

2,880,000 

851,000 

•  Includes  stocks  In  private  elevators  at  MUwaakee. 

+Stock  s  In  private  elevators  at  Milwaukee  not  Included 

Note.— BedlnnlnR  July  1.  1899,  the  New  York  Produce  BxchaUKe  has  changed 
Its  Visible  Supply  Statement  by  Includins;  stocks  at  New  Orleans,  Galveston, 
Ft.  William  and  Pt.  Arthur  (previously  omitted)  jtud  leaving  out  Albany 
Oswego  and  Cincinnati,  formerly  Included. 


THE    DRY    GOODS    TRADE. 

New  Yobk.  Friday,  P.  M.,  May  3. 1901. 

Several  days  of  fine  weather  have  helped  the  demand  for 
dry  goods,  but  not  sufficiently  to  impart  any  activity  to  the 
market  at  first  hands.  The  retail  trade  has  shown  an  im- 
provement, but  retailers  are  fairly  well  stocked  with  mer- 
chandise and  the  effect  of  a  more  liberal  distribution  by  them 
must  be  slow  in  making  itself  felt  to  any  extent  in  other 
quarters.  The  primary  market  shows  considerable  irregu- 
larity.   In  cotton  goods  the  export  demand  has  cleaned  up 

most  stocks  of  export  grades  and  some  of  these  are  fully  3^c. 
higher  than  a  week  ago.  On  the  other  hand  print  cloths 
have  been  reduced  316c,  at  Fall  River  and  allied  fabrics  are 
in  consequence  generally  weaker  here.  The  print  cloth  situ- 
ation is  the  weakest  feature  in  the  market  justnow^.  The 
curtailment  of  production  entered  upon  in  March  has  not 
brought  a  reduction  of  stocks  to  any  extent,  nor  prevented  a 
material  decline  in  prices.  There  is  talk  of  the  curtailment 
being  prolonged  and  also  of  a  reduction  in  wages,  bat  no 
definite  policy  has  been  decided  upon  as  yet  for  the  action 
to  be  taken  when  the  present  short  time  agreement  expires. 

Woolen  Goods. — The  orders  for  men's  wear  woolen  and 
worsted  fabrics  during  the  week  have  been  disappointing  in 
both  number  and  volume.  Clothiers  show  no  sign  of  throw- 
ing off  their  previous  conservatism  and  are  slow  in  supple- 
menting their  original  purchases  of  heavy-weights,  while 
practically  neglecting  light-weights.  The  market  for  both 
staple  and  fancy  lines  of  trouserings  and  suitings  is  irregular. 
There  are  no  quotations  lower  than  a  week  ago,  but  if  a 
good  business  could  be  drawn  out,  there  are  sellers  who 


would  be  willing  to  make  concessions.  In  a  few  lines  busi- 
ness has  been  good  enough  to  put  sellers  in  a  firm  position. 
For  overcoatings  and  cloakings  the  demand  has  been  quiet 
and  without  special  feature.  In  dress  goods  developments 
have  been  few  and  have  not  helped  conditions,  the  market 
continuing  quite  irregular.  Flannels  and  blankets  are  in 
quieter  demand  than  usual  for  the  time  of  year  and  irregu- 
lar in  price. 

Domestic  Cotton  Goods. — The  exports  of  cotton  goodi 
from  this  port  for  the  week  ending  April  29  were  2  699 
packages,  valued  at  |177,183,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


1901. 

1900. 

Week. 

Since  Jan.l. 

Week. 

90 

1 

2,738 

154 

"888 

91 

200 

372 

13 

77647 

Since  Jan.  X. 

Great  Britain...... .......... 

200 
69 

1,582 

740 

16,973 

1.076 
10,769 

2,341 

8,046 
719 

3,862 
21,051 

1,921 

678 
355 

Other  European............. 

Ohlna 

99,883 

7,028 

12  825 

[ndla 

2 

A.rabia..... 

Africa 

53 
481 

12 

168 

1,578 

136 

2.699 

1,276 

WeetlndleB 

8  901 

Mexico ............ 

1,305 

4,714 

Central  America............. 

South  America.............. 

16,'221 

OtherOoantrles 

2,509 

Total .« 

68,080 

154  693 

The  value  of  the  New  York  exports  for  the  year  to  date 
has  been  $3,066,664  in  1901,  against  $6,226,978  in  1900. 

Quotations  of  standard  and  3  yard  sheetings  and  drills 
have  been  advanced  in  leading  brands  %-i.  for  expert  cuts, 
but  there  has  been  no  change  in  the  market  for  home  lengths 
which  are  still  easy  to  buy  at  irreaular  prices  la  bleached 
cottons  both  the  jobbing  and  mauufacturing  trades  continue 
conservative  buyers,  and  the  demand  is  freely  met.  There 
are  no  open  reductions  in  quotations,  but  the  market  is  irreg- 
ular. Wide  sheetings  are  quiet  and  unchanged.  Cjttoa 
flannels  and  blankets  also  quiet.  Denims  in  limited  request 
and  prices  easy.  Ticks  dull  and  irregular  and  other  coarse, 
colored  cottons  in  indifferent  request  ,with  ready  sailers. 
Prints  in  both  fancy  and  staple  lines  are  quiet  and  tending  in 
favor  of  buyers.  Percales  weak  with  a  slow  demand. 
Napped  fabrics  of  all  kinds  are  quiet,  but  best  makes  well 
sold  ahead.  Ginghams  are  without  change.  Print  cloths 
have  been  reduced  to  the  basis  of  2  9-16c.  for  regulars,  but 
no  general  demand.     Wide  goods  quiet  and  easier. 

Foreign  Dry  Goods, — Fine  grades  of  dress  goods  are  in 
fair  demand,  but  other  descriptions  quiet.  Silks  are  steady, 
with  a  moderate  business  and  ribbons  quiet.  Linens  very 
firm  in  price,  but  demand  indifferent.  Burlaps  firm,  but 
only  small  orders  coming  forward. 
Importations  and  Waretionse  U^ithdraivalROf  DrrGooA* 

The  importations  and  warehouse  withdrawals  ot  dr}  goods 
ac  this  port  for  the  week  ending  May  2,  1901,  and  since 
January  1,  1901,  and  for  the  corresponding  periods  of  last 
year  are  as  follows; 
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TERMS    OF    SUBSCRIPTION. 


The  Investors'  Supplement  will  be  farnif  hed  without 
extra  charge  to  every  annual  subscriber  of  the  Commercial 
AND  Financial  Chronicle. 

The  State  and  City  Supplement  will  als,o  be  furnished 
without extrachargeto  every  subscriber  of  the  Chroncile. 

The  Street  Railway  Supplement  will  likewise  be  fur- 
nished without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

The  Quotation  Supplement, issued  monthly,  will  also  be 
famished  without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

TERMS  for  the  Chronicle  with  the  four  Supplements 
above  named  are  Ten  Dollars  per  year  within  the  United 
States  and  Thirteen  Dollars  in  Europe,  which  in  both  cases 
includes  postage.  

Terms  of  Advertising— (Per  Inch  Space.) 

Transient  matter  (each  tlme)$4  20 

STANDING  BD8INE88  0ARD8. 

Two  Months  (8  times) $22  00 


ThreeMonthB  (]3tlme8).$2S00 
Six  Months  (26  times).  50  00 
TwelveMonth8(62tlmeB).  8700 


MUNICIPAL  BOND  SALES  IN  APRIL. 

The  municipal  bond  market  continues  quiet  and 
without  feature.  Our  records  show  that  during  the 
month  of  April  $10,334,468  of  such  bonds  were  dis 
posed  of,  not  including  $1,606,000  of  temporary  loans 
reported,  nor  do  we  include  nearly  two  millions  of 
Canadian  loans,  the  sales  of  which  were  mentioned  in 
these  columns  during  that  month.  This  aggregate, 
while  it  does  not  quite  equal  the  $10,432,241  reported 
for  the  month  of  March  1901  (which  total, 'it  is  proper 
to  say,  contained  5^  millions  of  bonds  issued  by  New 
York  City  and  the  State  of  Massachusetts),  is  some 
what  larger  than  the  average  ($8,750,000)  for  April  of 
the  previous  nine  years.  In  April  1900,  however,  the 
total  was  $14,157,809,  the  amount  then  being  enlarged 
through  sales  of  several  good-sized  issues,  among 
which  3^  millions  contributed  by  the  city  of  Balti- 
more, 3^  millions  by  the  city  of  Providence  and 
116  millions  by  Cook  County,  111.,  may  be  men- 
tioned. 

During  the  past  month,  while  a  few  large  issues  are 
includtd,  the  great  majority  of  the  sales  were  for  com 
paratively  small  amounts.  The  largest  sale  was  that 
made  on  April  8  by  the  city  of  Allegheny,  Pa.,  when 
$1,098,000  3^-per'  cent  30-year  bonds  were  awarded  on 
a  basis  of  3*113  per  cent.  The  best  sale  of  the  month 
was  Rhode  Island's  $700,000  3-per  cent  40year  gold 
bonds,  awarded  on  April  18  to  the  estate  of  Benjamin 
B.  Knight  at  104*11 — an  interest  basis  of  about  2*828 
per  cent.  This  was  an  even  better  rate  than  that  ob- 
tained by  that  State  in  July  1898,  when  $800,000 
bonds  of  like  description  were  sold  on  a  2'906-per-cent 
basis. 

The  number  of  municipalities  emitting  bonds  and 
the  number  of  separate  issues  made  during  April 
1901  were  156  and  209,  respectively.  This  compares 
with  107  and  140  for  March  1901  and  134  and  193  for 
April  1900. 

In  the  following  table  we  give  the  prices  which  were 
paid  for  April  loans  to  the  amount  of  $9,484,218, 
issued  by  130  municipalities.  The  aggregate  of  sales 
for  which  no  price  has  been  reported  is  $850,250,  and 
the  total  bond  sales  for  the  month  $10,334,468.  In 
the  case  of  each  loan  reference  is  made  to  the  page  of 
the  Chronicle  where  a  full  account  of  sale  is  given. 

April  Bond  Bales. 

Page.       Location.                   Rate,  Maturity.  Amount.  Price. 

787..Adam8Co.,  Ind 4  1904-I9I1  $28,000  103-75 

834. .Adams  co,  (Wa8h.)8oh. 

J>l8t.  No.  46 7            1,100  100 

834..Altron,  Ohio  (5  Issues).    5  1902-1906  6,700  |  {[IgQS^ 

787. .Albany  Co..  N.Y 3ifl        1902-1921  45,000    lf)408 

738.. Allegheny,  Pa S^a  1931  1,098,000    107*52 


Pagt.      Location.  Bale. 

738.. Allegheny  (Pa)  School 

Dlst 313 

738. .Anaheim  (C'al )   School 

Dlst 5^ 

687.. Attleborough,  Mass Z^ 

892.. Baker  Co.   (Ore.)    Sch. 

i)i8t.  No.  5 5 

787.. Bannock  Co..  Idaho —  412 

738..  Beaver  Co.,  Pa Z^ 

738..BeavtrCo  ,Pa Zh, 

738. .Belle  Plalne  (Iowa)3ch. 

DJ8t 4 

738..BerkBCo.,Pa 3>a 

892..Bernalino  Co.,  N.  Mex.  5 

7H8.. Brewer,  Me 4 

892. .Brockton,  Mass 3^ 

892.. Brockton,  Mass Z^ 

892..  Brockton,  Mass 3»* 

H}<2. . Brockton,  MaBS Z^ 

892. . Brockton,  MasB 3^3 

892. .Biockton.  Mass Z^ 

788..Buftalo,  N.  Y.  (2  ieeues)  S^a 

834..ButlerCo.,Ohio 4 

788. .Caddo  (La.)  Levee  Dist.  5 

834.. Calhoun  Co.,  Ala.  (2  Is- 
sues)   41a 

78  8..  Cany  on  Co..  Idaho 4ia 

'38..Cartervllle,  Mo 4ifl 

788. -Cass  Co.,  Mich 4 

788..ClncinnatlO.  (2  Issues)  3ifl 

7^-8. .Clnclunatl,  Ohio 4 

834. .Cincinnati.  Ohio 3Jfl 

738. .Clallam  Co.,  Wash 5 

834.. Clarendon  (Texas)  Ind. 

Bch.rist 5 

688. .Clinton  (Iowa)Ind.8ch. 

Dl8t 4 

893..  Collinwood.  Ohio 4 

893.  Collinwood,  Ohio 5 

893. .Collinwood,  Ohio 4 

893. .Collinwood, Ohio  4 

738. .Custer  Co..  8.  Dak 

788. .Dade  Co.,  Fla 4ia 

834.. Decatur  Co.,  Ind 4^ 

738.. Des  Moines  (la.).  West 

Side  Sch.  Dlst 3»« 

835. .East  Cleveland,  Ohio..  5 
835. .East  Conemaugh  (Pa.) 

Sch.  Dlst 4 

788..Emlenton,  Pa 4 

788..Ensley,  Ala 6 

739.. Erie  Co.,  N.Y Z'^ 

835.  Erie  (Pa)  Sch.  Dlst....  4 

835..EtowahCo..  Ala 4 

835..Falls  City,  Neb 4 

789..Flndlay,  Ohio Z^ 

835..Flndlay,  Ohio S^a 

739.. Flathead  Co.,  Mont 4 

7>-9. .Franklin  Co.,  N.  C 4 

893. .Fulton  Co..  Ohio 5 

83ft. .Gardner,  Mass 3^3 

893..Grefnport,  N.  Y 8ifl 

7  89..Hacken8ack,  N.  J 4 

739..Hamllton(0.)2ch.Dist.  4 

83."^. . Hampton,  Va 4 

893..Harbor  Springs,  Mich..  4 

835..Harnet  Co.,  N.  C 6 

835.. Hartford  (Conn.),8outh 

Sch.  Dlst 3I3 

7 89.. Hebron  and  8pg.  Creek 

PTects.,Neb.(2  Issues)  4 

739..HudsonCo.,  N.  J S^a 

835..Hyait8ville,  Md 4 

835..lBhpeminK  (Mich )  Sch. 

Dlst.  No.  a 4 

835.. Itasca  Co.,  Minn 5 

885..KlngflBherCo.,Okla...  4% 

789.  Larchmont,  N.  Y 3»9 

894..Le8ter8hire,  N.  Y 3-40 

836..Lewl8ton.  Minn 4 

739.. Long  Beach,  Cal 5 

836..Lowry,  Minn 5 

836..MoLeanCo.,  Ul 4 

739. .Marion.  Ind 5 

739. .Marquette,  Mich 4 

836.. Marquette  (Mich.)  Sch. 

Dlst 4 

789..Memphl8,  Tenn 4 

789..Merlden,  Conn 3ifl 

789..Meriden,  Conn Z^ 

689..Mlddlebury.  Vt 4 

894..Milaoa  (Minn.)  School 

Dlst  No.  13 4»fl 

836.. MUlersburg,  Ohio 5 

790. .Milton.  Pa 4 

836.. Minneapolis,  Minn.....  4 

894    Montana 5 

689. .Montgomery  Co.,  Ala..  5 
836. .Nebraska     City      Pre- 
cinct. Neb 4i« 

836.. Newbern.  Tenn 5 

^36. .New  Britain.  Conn 319 

83B..New  Britain,  Conn 3^ 

836.. Newton,  Mass 3-10 

739.. Norfolk,  Va 4 

836..0ceanClty,  Md 6 

895..0u)aba, Neb.  (2  Issues).  4 
7 90.. Ontonagon  (Mich.)  8oh. 

Diet 4»a 

»!36.  Opellka.  Ala 5 

895.. Oregon  City,  Ore 5 

790. .Pleasant  Twp.,  Ohio  (2 

836.. PlymoDtii,  Maes!!..!'..".  3^0 

836. .Plymoath.  Mass 3^i 

836. -Plymouth,  Mass Z^ 

836. .Plymouth,  Mass 3»« 

740    Polk  Township.  Ohio..  4 

790.. Portage  Co.,  Wis Z^ 

740.. Portland,  Ore 6 

740..Presqne  Isle  Co..  Mich.  5 
790..Ramapo  (N.  Y.)  School 

Dlst.  No.  3 3i« 

836..Renton  (Wash.)  School 

Dist.  No.  7 4»fl 

895..Rhinebeck  (N.  Y  )   Sch. 

Dlst.  No.  5 4 


MatuHty. 

Ammmt. 

Price. 

.$150,000 
12,.':  00 

10291 

1902-1911 

108 

1921 

20,000 

105-43 

11911-1921 

15,000 

106  06 

11911-1920 

1?',0(  0 

101-cO 

1902  1905 
1908  1916 

20,000) 
55,000  \ 

102-035 

11906-1911 

10,000 

101-20 

l.=.0,0(i0 

103-815 

11921-1931 

184.200 

100-50 

1921 

30,000 

114165 

1931 

13,000 

J  05-76 

1906-1930 

25.000 

101  48 

19C2-1914 

13  000 

101-87 

1902-1911 

1  0,000 

101-50 

If  02-1913 

24,0C0 

101-75 

1902-1913 

24,000 

10175 

1921 

111,542 

10ti-'<:65 

1904-1913 

i  0,000 

lOi-77 

tl941  1951 

ioo,(:oo| 

111-90 
11305 

1926 

100,000 

101002 

11911-1920 

3X,000 

1C0526 

1910 

8,.' 00 

100-552 

1904-1905 

15,000 

100 

11911-1921 

100,000 

104-217 

3t>,0i  011100 

11910-1920 

l.=  0,<  00 

ioa-50 

11911-1921 

90.000 

96 

11906-1921 

lO.OCO 

101-10 

119061911 

50,000 

102-25 

1926 

4  0,000 

101-68 

1921 

12,000 

105-29 

1H16 

22,000 

10114 

1926 

If  ,0(J0 

101-14 

11911-1921 

20,000 

103-055 

11911-1921 

1."  0,000 

100-25 

l'o02-1921 

38,830 

102-43 

175,000 
25,000 

35,000 

ICO 

101-10 

102-967 

11902-1931 

le.OOO 

101-569 

10,(00 

105 

1905-1916 

210,0(  0 

104-015 

19021915 

32,000 

104-302 

1911 

10,(  00 

100 

119061921 

30,0rt0 

100-166 

1902-1921 

50,000 

100-36 

1902-1911 

17.0(0 

100073 

1921 

55,000 

100-936 

1921 

lO.COO 

JlOO 

1902-1903 

9,0(»0 

100 

1902-1926 

50,000 

103-29 

1905-19^8 

12,0(0 

104-80 

1903-1905 

10,000 

101 

*1903 

12.0t0 

101066 

1941 

13.0C0 

ICO 

1904-1913 

10,000 

100  77 

11911-1921 

12,000 

110-668 

1931 

135,000 

10317 

11902-1911 

13,000 

1(0-192 

190.5-1920 

110,000 

101-29 

1931 

30,000 

100-083 

1912-1916 

45,000 

105-80 

1921 

15.000 

109-296 

11911-1921 

30,000 

100 

25,000 
16,01  0 

103-17 

1C06-1925 

100 

1903-1912 

5,000 

100-20 

1902-1941 

6,600 

110-60 

If  04-1 916 

3,4(0 

101-176 

1902-1906 

192  000 

101-735 

1911 

183.C00 

101-366 

1916 

35,000 

104-06 

*1915 

4P,000 

105-80 

1931 

250,000 

101-48 

1913-1916 

40,000 

10^-17 

1917-1924 

80,000 

104-37 

11921-1941 

50,000 

110-07 

1911 

If, 000 

102-183 

1902-1911 

22.200 

106-565 

1902-1921 

20.000 

103-022 

1905  1914 

18K,0l0 

105-512 

11911-1921 

20,000 

100 

1941 

25,000 

110-788 

1903-1921 

fO.oro 

100 

1921 

10.000 

107-10 

1902-1926 

7."^  ,000 

101-79 

19021934 

67  000 

102-50 

1931 

20,00011100 

1931 

626.000 

ltl-77 
103 

1911-1925 

15,000 

100 

1921 

148,000 

103-108 

19021906 

10.500 

100 

1931 

40,000 

1(0 

1921 

30.000 

109-666 

1905-1921 

90.000 

101-27 

1902-1921 

20.000 

102-77 

1902-1911 

lO.O.  0 

101-29 

1S02-1911 

5.000 

101-29 

1902-1911 

b.OOO 

101 

1908 

5,000 

102-035 

1902-1909 

80,000 

100 

1911 

25.OCOJ 

103 
102-50 

1921 

30,000 

101 

20,000 
9.000 

101-56 

1911 

102  011 

1901-1910 

5,000 

104-31 

81)2 
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Page 

Location. 

Rate. 

Maturity. 

Amount. 

Priee 

790. 

Rhode  Island 

3 
5 

1941 
•1909 

700,000 
13,000 

104-11 

895. 

.Reno,  Nev 

100 

895. 

.Rocky  Mount,  N.   C.  (2 

Issues) 

5 

1941 

55,000 

102 

690. 

.Ross  Co.,  Chlo 

6 

1903-1907 

SS.OOO 

109-40 

790. 

-St.  Joseph  Mich 

4 

1921 

12.000 

105-66 

895. 

.St.  Ji  seph,  Mich 

4 

1921 

10,000 

105-81 

837. 

.Socorro  Co.,  N.  Mex... 

5 

tl921-19Sl 

144,000 

100 

791. 

.Sprlngfleld,  Mo 

4 

1906  1921 

35,000 

102-27 

896. 

.Stoneham.Mass  

SI4 

1902-1907 

SO.'OO 

101003 

837. 

.Stoughton,  Mass 

4 

1921-1922 

10,000 

112-13 

837. 

.Suffolk,  Va 

4 

1931 

15,000 

103 

741. 

.Syoamore,  Ohio 

5 

190,«1913 

6,000 

106-30 

837. 

.Taunton,  Mass 

Sifl 

1930 

100,000 

107136 

837. 

.Taunton,  Mass 

S'd 

1920 

3,000 

104-51 

838. 

.Tlconderoga  (N.Y.lSoh. 

Diet.  No.  5 

4 

1906-1916 

10,500 

105-57 

838. 

.Toledo,  O.  (23  issues).. 
.Union  Co.,  Ohio 

4 

5 

152,883 
15,000 

10217 

897. 

*1903 

103-286 

838. 

.Union    (N.  y.)    School 

Dlst.  No.  5 

3ifl 

1906-1914 

10,000 

101-192 

795? 

.Unlonvllle,  Mo 

4 
ft 

1 19  11-1916 
1902-1906 

16,000 
10,000 

101-25 

792. 

.Vincennes  Twp..  Ind... 

103-07 

«9l. 

.Warren  Co..  Miss 

6 

11906  1916 

1,500 

106-125 

839, 

.Washington 

3ifi 

20,000 

100 

742. 

.Washington  Co.,  N.  Y. . 

5 

1902 

25.000 

101 

897. 

.Waterbury,  Conn 

31* 

19021932 

310,000 

102079 

897. 

.Waterbury,  Conn 

3»fl 

19012-1926 

125,000 

101-65 

839. 

.Waterloo    (Iowa)    Boh. 

Dlst 

4 
3ifl 

11908-1911 
19.2  1941 

25.000 
100,000 

101-70 

742. 

.Watertown.  N.  Y 

107-45 

839. 

.WellBton,  Ohio 

4 

1902  1911 

18,596 

101-409 

839. 

.WellsviUe,  Ohic 

4 

1905-1919 

75,0)0 

104-158 

839. 

.Weston  Co.,  Wyo 

5-10 

tl911-1921 

2,000 

100 

691 

.White  Plains.  N.  Y 

4 

8,t67 

110-47 

839. 

.Wilmington,  Del 

4 

1913&1926 

50,000 

107-502 

742. 

.Wilmington  (Del.)  Sch. 

Dlst 14 

.Wlnthrop  (Minn.)   Sch, 

150,000 

102-215 

897. 

Dlst.  No.  63 

4 

1911 

5,000 

100-50 

742. 

.Woodbine.  Iowa 

5 

1912-1915 

2,000 

103  05 

742. 

.Woodstock  (Minn.)  Sch. 

Dlst.  No.  33 

5 

1902-1916 

6,000 

102-50 

792. 

.Woonsooket,  R.  I 

Sifl 

1931 

200,000 

103-52 

792. 

-WoonBooket,  R.  I 

3i« 

1925 

100.000 

103-09 

Total    (130  munlolpalltles,  covering    183 

separate  Issufis).   . 

$9,484,218 

Aggregate  of  sales  tor  which  no  price  has 

been  reported  (26  municipalitleB,  cover- 

ing 26  separate  issues) . 
Total  bond  sales  forAp 

850,250 

rill901 55 

.10,334,468 

*  Average  of  dates  of  maturity,  t  Subject  to  call  in  and  after  the 
earlier  year  and  mature  in  the  later  year.  §Not  Including  $1,606,000 
of  temporary  loans  reported  and  which  do  not  belong  in  the  list; 
also  does  not  include  $1,937,426  of  Canadian  loans  reported.  H  Taken 
by  sinking  fund  as  an  investment.    1  And  other  considerations. 


Bay  Conntj,  M.lch.— Bonds  Valid.— Jndge  Shepard  lately 
handed  down  an  opinion  holding  that  the  recent  action  of 
the  State  Legislature  in  passing  an  Act  legalizing  the  $100,000 
S}4%  30-year  road  bonds  voted  in  April,  1900,  has  cured  all 
irregularities  complained  of  in  a  suit  brought  to  restrain  the 
issuance  of  these  bonds.  The  Judge  states,  however,  that  as 
all  the  questions  involved  are  serious  ones  and  as  the  matter 
is  one  of  great  importance  to  the  taxpayers  the  highest  Court 
of  the  State  should  pass  upon  the  questions  raised  and  deter- 
mine the  legality  of  the  bonds  before  they  are  issued. 

Cincinnati,  Ohio. — Lease  Cincinnati  Southern  Eaihvay.— 
The  trustees  of  the  Cincin.  Southern  Ry.  on  April  27  received 
a  communication  from  President  Spencer  of  the  Cincinnati 
New  Orleans  &  Texas  Pacific  Railway  accepting  the  terms 
and  conditions  of  the  resolution  passed  by  the  trustees  on 
April  16,  as  mentioned  in  the  Chronicle  April  20  on  p.  787. 

CoBneeticut. — Savings  Banks  Investment  Law. — On'page 
850  in  our  editorial  columns  will  be  found  in  full  the  Act 
passed  by  the  State  Legislature  of  Connecticut  and  approved 
April  30  revising  the  laws  of  that  State  relating  to  the  invest- 
ments of  savings  banks. 

Tennessee.— Legislatm^e  Adjourns. — The  State  Legislature 
adjourned  on  April  25,  1901. 

Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Adrian,  Mich.— Bonds  Proposed.— The  issuance  of  |50,000 
improvement  bonds  is  being  considered. 

Aiben,  S.  C— Bonds  Proposed.— Citizens  of  tliis|  city  are 
discussing  the  advisability  of  issuing  bonds  to  pay  for  im- 
provements. 

Albany,  N.  Y. — Bonds  Authorized. — The  Common  Council 
has  authorized  the  issuance  of  $25,000  SJ^^  1-20-year  (serial) 
bonds  for  park  purposes. 

Alliance,  Ohio.— Bonds  Authorized.— The  City  Council 
has  authorized  the  issuance  of  |4,500  A%  street- assessment 
bonds.  Securities  will  be  in  denomination  of  $500,  dated 
June  1,  1901.  Interest  will  be  payable  semi-annually  at  the 
office  of  the  City  Treasurer.  Principal  will  mature  $500  in 
one  year  and  $1,009  yearly  thereafter. 

Alma,  Wis.— Bonds  Defeated  —This  city  has  voted  against 
the  Issuance  of  |6,000  city-hall  bonds. 

Amesbury,  Mass. — Bonds  Proposed.— Thia  town  has  voted 
to  petition  the  Stale  Legislature  for  authority  to  issue $100,- 
000  sewer  bonds. 

Attleborongh,  Mass.— Bonds  Voted.— At  a  special  town 
meeting  held  recently  the  issuance  of  $30,000  water-supply 
bonds  was  authorized. 

Anborii,  N.  Y. — Bonds  Authorized. — The  City  Council  has 
decided  to  issue  $30,000  paving  bonds. 

Aurora  Township,  Cload  Connty,  Kan.— Bowd  Sale.— 
This  township  has  sold  to  C.  E.  Foote  &  Co.,  Topeka,  an 


issue  of  $15,000  5>^«  refunding  bonds.  Securities  will  mature 
in  1916,  subject  to  call  one  bond  of  $600  every  six  months. 

Baker  County  (Ore.)  School  lUstrict  No.  b.— Bond  Sale. 
—On  April  20  the  $15,000  5%  10-20-year  (optional)  bonds  were 
awarded  to  N.  W.  Harris  &  Co.,  Chicago,  at  a  price  said  to 
be  106*06.  For  description  of  bonds  see  Chronicle  April  13, 
p,  738. 

Balaton  (Minn.)  School  District.- Bonds  Fofed.— This 
district  has  voted  to  issuR  $10,0U0  school- house  bonds. 

Bayard  (Neb.)  School  District.- Bond  Sale.— Thia  district 
has  sold  an  issue  of  $1,000  1%  bonds  to  Denver  parties. 

Bayonne,  N.  3.— Bond  Sale.— The  $100,000  4^  10-year  tax 
bonds  offered  but  not  sold  on  April  16  have  since  been  dis- 
posed of  at  private  sale  to  Jno.  D.  Everitt  &  Co.,  New  York 
City. 

Bellefontaine,  Ohio.— Bonds  Defeated. — At  the  election 
held  April  24  the  proposition  to  issue  $100,000  sewer  bonds 
was  defeated  by  a  vote  of  746  for  to  497  against,  a  two- thirds 
majority  being  required  under  the  law. 

Benwood  (  W.  Va.)  School  District.— Bond  Election.— An 
election  has  been  called  for  May  7  to  vote  on  the  question  of 
issuing  $30,000  school-house  bonds. 

Berea,  Ohio. — Bonds  Authorized.— The  Village  Council  has 
authorized  the  following  bonds  : 

$10,000  water-worhs  improvement  bonds  maturing  $600  yearly  on  May  1  from 
1914  to  ivm,  luoluslve;  $1,000  yearly  on  November  1  Irom  1914  to  1919, 
inclusive,  and  J.'iOO  on  Nov.  1, 1920. 
2,000  eiectrlc-ligbt  bonds  maturing  $500  yearly  on  ^May  1  from  1914  to  1917, 
inclusive. 

The  above  bonds  are  all  in  denominations  of  $500,  dated 
May  1,1901.  Interest  will  be  at  a  rate  not  exceeding  5^, 
payable  semi-annually. 

Bernalillo  County,  N.  Mex.— Bond  Sale.—N.  W.  Harris 
&  Co.,  Chicago,  according  to  reports,  have  been  awarded 
an  issue  of  $184,200  5%  20-30  year  (optional)  refunding  bonds 
at  100-50. 

Boise  (Idaho)  School  District.— Bond  Election.— Thia  dis- 
trict. It  is  stated,  will  hold  an  election  to  vote  on  the  ques- 
tion of  issuing  $52,000  bonds  for  a  high-school  building. 

Brockton,  Mass.— Bond  (Safe.— On  April  27  thesix  issues  of 
d}4%  bonds,  aggregating  $109,000,  were  awarded  to  the  Wildey 
Savings  Bank  of  Boston  at  the  prices  named  below.  A  full 
list  of  the  bidders  follows  : 

$13,000  $26,000  $13,000  $10,000  $24,000  $24,000 

Water  Sewer  Sch'Ol  Drain  Street  Street 

Bonds.  Bonds.  B  nds.  Bonds.  Bonds.  Bonds. 

Wildey  Savings  Bank....    106-76  104-48  lOlS?  lOlSO  10176  101-76 

Blodget,  Merrltt&Co....    106-42  l(i3-42  101-42  101-O3        10ri7 

K.L.l)ay&Co 106-176  103-417  101-817  ]0r037  101-67  101*67 

For  the  Entire  Amount  of  Bonds  Offered. 

Jose,  Parker  &  Co..  Boston.  ...  10^-77    i  C.  S.  Cummlngs  &  Co..  Boston..  102-29 

Adams  &  Co..  Boston lii2-437    Blake  Bros.  &  Co.. Boston. 102-15 

Estabrook  &  Co..  Boston 102-41    I 

For  description  of  bonds  see  Chronicle  April  20,  p.  788. 

Brookings,  S.  Dak. — Bonds  Voted.— This  town  has  voted 
to  issue  $50,000  b%  20  year  water-works  bonds. 

Brookline,  Mass.— Loan  Authorized.— At  a  recent  meeting 
of  the  selectmen  the  Treasurer  was  authorized  to  borrow 
$200,000  in  anticipation  of  the  collection  of  taxes. 

Buchanan  County,  Mo. — Bonds  Defeated. — At  the  election 
held  April  6  the  proposition  to  issue  $100,000  county- building 
bonds  was  voted  upon  and  defeated, 

Burt  County  (P.  0.  Tekamah),  Neb.— Bond  Issue  Pro- 
posed.— W.  A.  Moyer,  Connty  Clerk,  has  given  notice  that 
the  County  Supervisors  propose  to  issue  $80,000  4l%  10  20-year 
(optional)  bonds  to  refund  to  that  extent  $105,000  6^  railroad 
bonds  issued  July  1,  1S81.  The  remaining  $25,000  bonds  will 
be  paid  off  with  cash  now  on  hand. 

Camden,  N.  J.~Bond  OJferingr.— Proposals  will  be  re- 
ceived until  May  13,  according  to  local  papers,  for  $18,000  4^ 
re  paving  bonds. 

Carbon  Connty  (P.  0.  Rawlins),  Wye— Bond  Offering.— 
Proposals  will  be  received  until  5  P.  M.,  May  7,  by  H.  B.  Jen- 
nings, County  Clerk,  for  $28,800  refunding  bonds.  Securi- 
ties will  be  issued  in  denominations  of  $100,  $500  and  $1,000, 
all  dated  August  1,  1901.  Interest  (at  a  rate  not  exceeding 
43^?)  will  be  payable  January  1  and  July  1  at  the  oflBce  of 
the  County  Treasurer.  Principal  will  mature  in  twenty 
years,  subject  to  call  after  ten  years. 

Carbondale  (111.)  School  District.— Bond  £?/ec«ton.— An 
election  will  be  held  in  this  district;  to  vote  on  the  question 
of  building  a  $20,000  school  house. 

Chicago  (111.)  Sanitary  District.- Bond  Bill  Passes 
House.— The  House  of  the  State  Legislature  on  April  24 
passed  a  bill  authorizing  this  district  to  increase  its  bonded 
debt  from  $15,000,000  to  $20,000,000,  to  pay  for  widening  the 
Chicago  River. 

Cleveland,  Ohio.— Bonds  ^uf/ionzed.-The  City  Council 
has  authorized  the  following  bonds  : 

Ordinance.  „...,..,     „ 

31,800, . .  $16,000  4%  10-year  Canal  Street  sewer  bonds  of  Sewer  District  No.  3. 
31,801....  160.000  4^  10  vear  Norwood  Ave.  sewer  bonds  of  Sewer  District  No. 7. 
31,802....  16.000  i%  10-year  Front  Street  sewer  bonds  ot  Sewer  District  No.  9. 

31  803 10,000  1%  lO-year  Rhodes  Ave.  sewer  bonds  of  Sewer  District  No.  12. 

31, SOI...   10,000  4%  lO-year  Berlin  Street  sewer  bonds  of  Sewer  District  No.  18. 
31.805 100,0004^20  year  bonds  to  construct  main  sewer  in  Lake  Shore  Bou- 
levard. 
3l,8"6...  .160,000  i%  10-year  sewer  bonds  of  Sewer  District  No.  16. 
31,807  ...  40,000  4%  lO-year  sewer  bonds  of  Sewer  District  No.  16. 
31,808....   74,000  4%  lo-year  sewer  bonds  of  Sewer  District  No.  17. 
31,8u9....  20,u00  i%  10-year  sewer  bonBs  of  Sewer  District  No.  18. 
31,810. . . .  11,(0 )  1%  10-year  sewer  bonds  of  Sewer  District  No.  4. 

Securities  are  all  in  denomination  of  $1,000,  dated  April  1, 
1901.     Interest  will  be  payable  semi- annually. 

Bona  Offering.— Pro-poBala  will  be  received  until  12  M.,  May 
25,  by  J.  P.  Madigan,  City  Auditor,  for  $100,000  H  20-year 
intercepting  sewer  bonds  and  $200,000  4.%  10- year  sewer  dis- 
trict bonds.  Securities  are  in  denomination  of  $1,000,  dated 
April  1, 1901.    Interest  will  be  payable  semi-annually  at  the 
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American  Exchange  National  Bank,  New  York  City.  A  cer- 
tified chtck  for  5%  of  bonds  bid  lor,  payable  to  the  "  Treas- 
urer of  the  City  of  Cleveland,"  must  accompany  proposals. 
All  bids  must  be  made  on  blank  forms,  which  can  be  obtaiEed 
from  the  City  Auditor.  , 

Coaticook,  Ouehec.— Debenture  Election,— The  rate-payers 
of  this  place  will  vote  on  a  by-law  for  a  loan  of  |29,000 
at  4%  interest. 

Collinwood,  Ohio. — Bond  Sale.— On  April  11  the  four  issues 
of  bonds,  aggregating  |90,00O,  were.awarded  to  W.  J.  Hayes 
&  Sons,  Cleveland,  as  follows  : 

$40  000  4!<  25-year  water  bonds... 101-68  I  $22.000  4^  lE-yr.  elec-llKht  bds...  101-14 
12,000  5^  20- yr.  clralnage  bonds.  106-2B  I    16,000  4!{  25- year  bonds 101-14 

For  description  of  bonds  see  Chronicle  March  30,  1891, 

p.  638. 

Columhns,  Ohio.— Bonds  Authorized  by  Couvcil. —Th^ 
City  Council  on  April  29  passed  an  ordinance  providing  for 
the  issuance  of  $110,000  4.%  30-year  electric-light  bonds. 

Concord,  N.  C— Bond  Election  Authorized.— Ihe  recent 
Legislature  authorized  this  town  to  hold  an  election  to  vote 
on  the  question  of  issuing  $150,000  bonds  for  various  pur- 
poses. If  authorized,  these  bonds  are  to  be  in  denomination 
of  not  less  tban  $1,000.  Interest  will  be  payable  January  1 
and  July  1,  at  a  rate  not  exceeding  6%.  Principal  will  ma- 
ture In  forty  years. 

Crafton  School  District,"  Allegheny  Connty,  Pa.— -Bond 
O^ertTifir.— Proposals  will  be  received  until  8  p.m.,  May  15, 
by  the  Board  of  School  Directors,  Harry  A.  Meredith,  Secre- 
tary, for  $55,0C0  4%  bonds.  Securities  were  authorized  at  the 
election  held  in  February,  1901.  Tbey  are  in  denomination 
of  $1,000,  dated  May  15,  1901.  Interest  will  be  payable 
semi- annually  at  the  Metropolitan  National  Bank,  Pittsburg. 
Principal  will  mature  yearly  on  May  15  as  follows  :  |1,000 
yearly  from  1903  to  1909,  inclusive,  and  in  1911,  1913  and 
in  1915;  $2,0C0  each  year  in  1910,  1912,  1914,  the  same 
amount  yearly  from  1916  to  1922,  and  in  1924  and  1926;  $3,000 
each  in  1923,  1925  and  from  1927  to  1931.  Bonds  are  free 
from  tax.  A  certified  check  for  $500  must  accompany  pro 
posals.  Accrued  interest  is  to  be  paid  by  purchaser.  A  bill 
for  an  injunction  to  restrain  the  board  from  issuing  these 
bonds  was  filed  in  the  March  (1901)  term  of  the  Common 
Pleas  Court  No.  1  of  Allegheny  County  and  upon  hearing 
was  dismissed. 

Dallas  County,  Texas.— Bonds  Proposed.— The  County 
Commissioners  are  considering  the  issuance  of  $100,000  d%  re- 
funding bonds. 

Dalton  (Mass.)  Fire  District.— Bonds  Voted— At  a  meet- 
ing of  this  district  held  April  29  the  issuance  of  $25,000  bonds 
for  the  extension  of  the  water  works  was  authorized.  We 
are  advised  by  John  D.  Carson,  Treasurer,  that  nothing  will 
probably  be  done  towards  issuing  any  of  these  bonds  at 
present. 

Danville,  Va.— Bonds  Proposed. — At  a  meeting  of  the  City 
Council  held  April  19  an  ordinance  was  introduced  to  author- 
ize the  issuance  of  $160,000  4%  30-year  refunding  bonds. 

Decatnr  County,  InA.— Description  of  Bonds.— The  $88,830 
4%%  JackBon  Twp.  bonds  whicn  we  stated  last  week  had 
been  sold  to  the  Third  Nat.  Bank  of  Greensburg  at  102-43  are 
in  denomination  of  $970  75,  and  will  mature  one  bond  each 
six  months,  beginning  May  15,  1902.  They  are  dated  April  15 
and  the  interest  will  be  payable  May  15  and  November  15. 

Delta  Connty  (P.  0.  Escanaba),  Mich.— Bond  Offering.— 
Proposals  will  be  Vf  ceived  until  12  m..  May  15. 1901,  by  Alfred 
P.  Smith,  County  Clerk,  for  $20,000  4%  jail  bonds.  Securities 
are  in  denomination  of  $500,  dated  July,  1,  1901.  Interest 
will  be  payable  semi- annually  at  tbe  office  of  the  County 
Treasurer.  Principal  will  mature  $4,000  yearly  on  July  1 
from  1902  to  1906,  inclusive.  A  certified  check  for  2%  of  bid, 
payable  to  the  County  Clerk,  must  accompany  proposals. 
These  bonds  were  originally  advertised  for  eale  on  May  1, 1901, 
but  the  Board  of  Supervisors  on  April  24  made  a  change  in 
the  maturity  of  the  bonds,  necessitating  a  postponement  of 
the  sale  as  above. 

Detroit,  Mich. — Bonds  Authorized. — The  Common  Coun- 
cil has  passed  a  resolution  authorizing  the  Board  of  Water 
Commissioners,  the  Board  of  Estimates  consenting  thereto, 
to  issue  $50,0003}^;?  30-year  water-worksimprovement  bonds. 

Duhliu,  Ga.— Bonds  to  be  Issued. — This  place  will  probably 
advertise  for  sale  in  tbe  near  future  an  issue  of  $25,000  school 
and  city  improvement  bonds. 

East  Cleveland,  Oliio.— Bond  O/rering.— Proposals  will  be 
received  until  12  M.,  May  13,  by  H.  B.  Chapman,  Village 
Clerk,  for  $20,000  4%  sewer  bonds.  Interest  will  be  payable 
semi-annually  at  the  Cleveland  Trust  Co.,  Cleveland,  and 
the  principal  will  mature  May  1,  1921.  A  certified  check  for 
$2,000,  payable  to  the  village  of  East  Cleveland,  must  accom- 
pany proposals. 

Erving,  Mass.— Loan  ^ttiifionzed.— Ata  town  meeting  held 
April  11  it  was  voted  to  borrow  $4,000  for  school-house  pur- 
poses. 

Findlay,  Ohio.— Bonds  Authorized.— The  City  Council  bas 
authorized  $8,000  4%  1-8-year  (serial)  crematory  bonds.     St- 
curities  will  be  in  denomination  of  $1,000,  dated  May  1,  1901. 
Interest  will  be  payable  semi-annually  at  the  Fourth  Na 
tional  Bank,  New  York  City. 

Fort  Atliinsoii,  Wis.— Bond  Sale.— The  $35,000  S}4%  water 
bonds  advertised  for  sale  on  April  3  have  been  awarded  to 
a  Chicago  firm.  For  description  of  bonds  see  Chronicle 
March  23,  p.  592. 

Foxboro,  Mass.— I/Oan  Authorized. — The  Treasurer  has 
authority  to  borrow  $20,000  in  anticipation  of  the  collection 
of  taxes, 


Franklin  Township,  N.  J.— Bond  Offering.— W.  Acker- 
man,  District  Clerk  (P.  O.  Nutley);  will  receive  bids  until 
8  P.  M.,  May  14,  for  $18,C00  4%  30-year  gold  bonds. 

Faltou  County,  Ohio.— BomZ  Sa/e.— This  county  has  sold 
at  par  an  issue  of  $9,000  5%  court-house  repair  bonds.  Secu- 
rities are  in  denomitation  of  $1,000.  Interest  will  be  pay- 
able semi-annually.  Principal  will  mature  $3,0(j0  on  Jan.  1, 
1902,  a  hke  amount  on  July  1,  1902,  and  likewise  on  Jan.  1, 
1903. 

Gardner,  Mass.— Bids.— Following  are  the  bids  received 
for  the  $50,000  d^%  1-25-year  (serial)  sewer  scrip  : 

C  8  CumminKS  &  Co..  Boston.  .103-29      fi.  L.  Oay  &  Co..  Boston 1C3-019 

ROKerH, Newman*  Tolman.Bos.lO:-i-227    Rlodt'et.  Merritt  &  Co.,  Boston. 102-78 
Jose,  Parker  &  Co.,  Boston 103111    Adams  A  Co.,  Boston 102  61 

As  stated  last  week,  securities  were  awarded  to  C.  S.  Cum- 
mings  &  Co.,  Boston,  at  103-29. 

Bond  Bill  Passes  House. — The  House  of  the  State  Legis- 
lature has  passed  a  bill  permitting  this  town  to  issue  $100,000 
eewer  bonds. 

Geneseo,  N.  Y. — Borids  Proposed.— Legislative  authority 
has  been  granted  this  village  to  issue  $15,000  fire-department- 
building  bonds. 

Geneva,  Ohio.— Bond  Election.— On  May  11  this  place  will 
vote  on  the  question  of  issuing  $25,000  light-plant  bonds. 

Gladwin  County,  Mich.— Bonds  Z)«>/ea<ed.— At  the  recent 
election  the  voters  of  this  county  defeated  the  proposition  to 
issue  $10,000  jail  bonds. 

Glouster,  Athens  County,  Ohio.— Bond  Election.— An 
election  will  be  held  May  18  to  vote  on  the  question  of  issu- 
ing $8,000  water  bonds. 

Grand  Bapids,  Mich. — Bond  Election  Proposed. — A  peti- 
tion has  been  presented  to  the  Common  Council  requesting 
that  a  special  election  be  called  to.vote  on  the  question  of 
issuing  $100,000  bonds. 

Grant  City  (Mo.)  School  District.- Bonds  Defeated.— At 
the  election  April  2  the  question  of  ifsuing  $2O,0CO  school 
bonds  was  voted  upon  and  defeated  by  a  small  majority.  The 
proposition  will  most  likely  be  again  submitted  to  the  voters 
at  an  early  date. 

Greenport  (Village),  SnlToIli  County,  N.  Y.—Bond  Sale.— 
On  April  30  the  $12,000  4-27-year  (serial)  electric-light  bonds 
were  awarded  to  the  Southold  Savings  Bank,  Scuthold.  at 
104'80for33^  per  cents— an  interest  basis  of  about  3-107^. 
Following  are  the  bids  : 

For  3H  Per  CenU.  I  For  Sii%  Per  Cents' (.  Cont .1 

Southold  SaviDKs  Bank $12,676  00  I  R.  Kleybolte  &  Co..  Clncln...  .$12,186  CO 

Denlson,  Prior  &  Co..  Cleve. .  12,243  60  I  tor  3-40  Ptr  Cen  ts. 

VV.  J.  Hayes*  Sons, Cleve...  12,240  00  I  Seymour  Bros.  &Co.,  N.  Y...  12,000  00 

For  description  of  bonds  see  Chronicle  April  20,  p.  789., 

Groton  (Conn  )  School  District.— Bond  Bill  Passes  Legis- 
lature—The State  Legislature  has  passed  the  bill  authorizing 
the  issuance  of  $40,000  school  bonds. 

Haiinibal,  Mo.— iVo  Bond  Election. — We  are  advised  that 
the  election  which  was  to  have  been  held  on  April  23  to  vot© 
on  the  issuance  of  $135,000  bonds  to  purchase  the  plant  of  the 
Hannibal  Water  Co.  was  declared  off  for  the  present  and 
that  a  new  contract  for  a  water  supply  will  be  signed  in  a 
few  days. 

Harbor  Springp,  Mich.— Bond  8ale.—0n  April  25  the 
$10,000  4%  bonds  were  awarded  to  Rudolph  Kleytolte  &  Co., 
Cincinnati,  at  100  77.  For  description  of  bonds  see  Chron- 
icle April  13,  p.  739. 

Hartford  (Conn.),  Northeast  School  District.- Bond 
O^ertn^.— Proposals  will  be  received  until  12  M,,  May  15,  by 
Marshall  L.  Hill,  Chairman  of  Committee,  103  Albany  Ave., 
Hartford,  for  $60,000  3i:^$g  bonds.  Securities  are  part  of  an 
issue  of  $100,000  bonds  authorized  by  the  State  Legislature 
and  are  offered  for  sale  pursuant  to  a  resolution  adopted  at 
a  special  meeting  of  the  district  held  April  26.  Bonds  are 
dated  June  1,  1901,  and  will  mature  June  1,  1931.  Interest 
will  be  payable  semi  annually  in  Hartford.  The  successful 
bidder  will  be  required  to  deposit  a  certified  check  for  $1,COO 
as  soon  as  bonds  are  awarded. 

Hartford  (Conn.)  West  Middle  School  Dihtrict.- Bond 
Bill  Signed.— The  G-overnor  has  signed  the  bill  passed  by  the 
State  Legislature  providing  for  the  issuance  of  $125,000  school 
bonds.  We  are  advised  that  it  will  probably  be  several 
months  before  the  bonds  will  be  issued. 

Hawkins  County,  Tenn.— Bonds  Defeated.— Atthe  election 
held  April  27  the  proposition  to  issue  $100,000  road  bonds 
failed  to  carry. 

Holgate,  Ohio.- Bonds  to  be  Issued.- This  village  will 
issue  during  June  or  July  $15,CO0  5^  electric- light  and  water- 
works bonds. 

Independence,  Mo.— BoJid  Election. — An  election  will  be 
held  May  7  to  vote  on  the  question  of  issuing  $30,000  4%  5-20- 
year  (optional)  electric-light-plant  bonds. 

Jersey  City,  N.  J.-Bond  Sale.-On  May  1  the  |1S2,C00  4% 
30-year  gold  public  school  bonds  and  the  $207,000  4%  30  year 
gold  funded  debt  bonds  were  awarded  to  the  Sinking  Fund 
Commissioners  at  109.  The$6C0,C00  4%  5- year  tax- arrear- 
age bonds  offered  for  sale  at  the  same  time  were  not 
awarded,  as  all  bids  except.tbe  bid  of  the  Sinking  Fund  Com- 
missioners were  for  the  entire  lot  of  bonds  offered.  The 
highest  bid  for  the  entire  amount  was  100  959  made  by  Blake 
Bros.  &  Co.  and  Estabrook  &  Co.,  New  York.  A  bid  of 
10005  made  jointly  by  N.  W.  Harris  &  Co.  and  Farson, 
Leach  &  Co.,  New  "York,  was  the  only  other  proposal  sub- 
mitted. For  description  of  bonds  see  Chronicle  April  27, 
p.  835. 

Joplin  (Mo.)  School  District.- Bonds  Votid.—At  the  elec- 
tion held  April  25  the  question  of  issuing  $15,000  school 
bonds  carried.    This  proposition  was  voted  upon  and  carried 
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at  the  election  held  April  2,  but  owing  to  a  defect  in  the  pub- 
lication of  the  notice  calling  the  election,  it  was  necessary  to 
obtain  another  vote.  These  bonds,  as  stated  in  the  Chron- 
icle March  8i»,  have  already  been  sold. 

Kansas  City,  Kan.— Bond  Contract.— On  April  16  the 
Mayor  and  Council  awarded  to  local  banks— the  Merchants' 
Bank,  the  Commercial  State  Bank  and  the  Wyandotte  State 
Bank — all  internal  improvement  bonds  that  will  be  issued 
until  April  1,  1902.  at  101 1^  for  6%  bonds. 

LakoTOod  Township  (Ocean  lonnty,  N.  J.,)  School  Dis- 
trict.- B  nd  Offering — Proposals  will  be  received  until  8:30 
p.  M,,  May  7,  by  Jesse  Johnson,  District  Clerk,  for  §18  050  ^% 
school  bonds.  Securities  are  in  denomination  of  $1,000,  ex- 
cept one  bond,  which  will  be  for  $1,050.  Interest  will  be 
payable  semi-annually.  Principal  will  mature  one  bond 
yearly. 

Lestershire,  N.  Y.—Bond  Sale.— It  is  stated  that  on  April 
24  the  $16,000  5-24-year  (serial)  water  bonds  were  awarded  to 
Seymour  Bros.  &  Co  ,  New  York  City,  at  par  for  a  3-40^ 
bond.  For  description  of  bonds  see  Chronicle  April  20,  p. 
789. 

Lincoln  County  fWash.)  School  District  No.  31.— Bond 
O^ermo.— Proposals  will  be  received  until  2  p.  M.,  May  6,  by 
Isaac  J.  Minnick,  County  Treasurer  (P.  O.  Davenport),  for 
$10,000  15  20-year  (optional)  school-building  bonds.  Securi- 
ties are  in  denomination  of  $1,000.  Interest  will  be  at  a  rate 
not  exceeding  5%,  payable  annually.  The  purchaser  will  be 
required  to  furnish  blank  bonds. 

Macon  (Mo.)  School  District.— Bond  jEJ/ec ton.— An  elec- 
tion will  be  held  May  21  to  vote  on  the  question  of  issuing 
$40,000  school-building  bonds. 

Maliierille  (Warren  County,  Ohio,)  School  District.— 
Bond  Offering.— Pio-po8a]a  will  be  received  until  12  M.,  May 
13,  by  Scott  E.  Stevens,  Clerk  of  the  Board  of  Education,  for 
$5,000  4^^  bonds.  Securities  are  issued  under  authority  of 
Section  3993,  Revised  Statutes  of  Ohio.  They  are  in  denomi- 
nation of  $100.  Interest  will  be  payable  March  15  and  Sep- 
tember 15.  Principal  will  mature  as  follows  :  $100  each  six 
months  from  March  15,  1902,  to  Sept.  15,  1908,  and  $100  on 
each  March  15  and  $200  on  each  September  15  from  March  15, 
1909,  to  Sept.  15,  19:i0,  inclusive.  A  certified  check  for  5%  of 
bonds  must  accompany  proposals. 

Mau»>fleld,  Ohio. — Bond  Election,— A  special  election  has 
been  called  for  May  6  to  vote  on  the  question  of  issuing 
$65,000  electric-light-plant  bonds. 

Marlon  Township,  DoaglasCounty,  Kan.— Bond  Election. 
— The  question  of  issuing  $18,000  railroad-aid  bonds  will  be 
voted  upon  at  an  election  to  be  held  May  27. 

Marqnette,  Mich. — Bonds  Fofed.— This  city  on  April  29, 
by  a  vote  of  369  to  91,  authorized  the  issuance  of  $20,000 
municipal  improvement  bonds. 

Michigan. — Acts  of  the  State  Legislature.— We  give  below 
various  bond  bills  which  have  been  under  discussion  in  the 
State  Legislature,  stating  what  action  has  been  taken  on  the 
same. 

Bills  Which  Have  Passed  House. 

Lawrence,  Van  Buren  Co.— H.  B.  140,  authorizing  $3,000  town 
ball  bonds. 

Red  Jacket,  Houghton  Co.— H.  B.  No.  L681,  anthorizlng  $100,000 
paving  bonds. 

Bills  which  Have  Passed  Senate. 

Paw  Paw,  Van  Buken  Co.— S.  B.  436,  authorizing  $50,000  bonds. 
Bills  which  Have  Passed  Both  Senate  and  House. 

AllisTownship-S.  B.  1H3,  authorizing  refandlng  bonds. 

Alma— H.  B.  No.  740,  authorizing  loans  lor  public  Improvements. 

Bay  Co.— H.  B.  authorizing  a  loan  of  $5,000. 

Central  Lake.- H.  B.  1011,  authorizing  election  to  vote  $15,000 
street  and  bridge  bonds. 

Crawford  Co.— H.  B.  1194,  authorizing  $10,000  court-house  bonds. 

Decatur,  Van  Buben  Co.— 8.  B.  8s,  authorizing  loan  of  $5,000  to 
finish  town  hall. 

Detroit- H.  B.'614,  authorizing  $1,000,000  library  bonds. 

Escambia,  Delta  Co.-S  B.  79,  authorizing  $i5,C00  school  bonds. 

ESCANABA  SCH  Dist.— 8.  B.  79,  authorizing  $25,000  school  bonds. 
■  Grand  Rapids- 8.  B.  72.  authorizing  election  to  vote  library  bonds. 

Grant  Township,  Iosco  Co.— H.  B.  480,  authorizing  $5,000  judg- 
ment bonds. 

Hastings.— H.  B.  855,  authorizing  $8,000  refunding  bonds. 

Highland  Park— H.  B.  No.  446,  authorizing  $6,000  bonds. 

Lake  Linden— 8.  B.  157,  authorizing  $7,500  sewer  bonds. 

Marqdette— H.  B.  No.  158,  authorizing  $125,000  water  bonds. 

Marquette  School  District  No.  l— H.  B.  332,  aatTorlzing  elec- 
tion to  vote  on  $30,000  bonds. 

Montrose,  gei  esee  Co.— S.  B.  No.  293,  authorizing  $10,000  bridge 
bonds. 

Negaunee  Sch.  Dist.— H.  B.  No.  320.  authorizing  $30,000  bonds. 

Paw  Paw,  Van  Buben  Oo.-H.  B.  751,  authorizing  $15,000  building 
bonds. 

PINCONNING— H.  B.  No,  27,  authorizing  village  to  compromise  and 
refund  debt. 

Pentwateb,  Oceana  Co.— H.  B.  666,  authorizing  $30,OCO  Improve- 
ment bonds. i| 

Port  Huron.- S.  B.  414,  authorizing  $100,000  canal  bonds. 

Presque  Isle-S.  B.  No.  162,  authorizing  *3o.000  refunding  bonds. 

Sooth  Arm  Township— H.  B.  No.  122,  authorizing  $15,000  road 
and  bridge  bonds. 

South  Haven  Township.— H.  B.  1342,  authorizing  $50,000  court- 
bouee  and  jail  bonds. 

Tatmodth  Township,  Saginaw  Co.— S.  B.  [No.  252,  authorizing 
$2,5uO  bridge  bonds.  * 

Traverse  City.-H.  B.  No.  1103,  authorizing  $25,000  water  bonds. 

Milaca  Independent  School  District  No.  13,  Mille  Lacs 
County,  Minn.— Bond  Sale.—Oa  April  23  the  |l5,000  i}4% 
bonds  were  awarded  to  Stoddard,  Nye  &  Co.,  Minneapolis,  at 
102-183.     Following  are  the  bids  : 

Stoddard,  Nye  &  Co..  Minn.. .$15,327  50 
Trowbndee  &NiverCo.,Cbic.  16,325  1)0 
Minn.  Loan  &  Tr.  Co..  Minn. .  15,322  50 
K  KieTboite  &  Co.,  Clucin...  15,500  00 
Mason,  Lewis  &  Co.,  Chicago.  16,270  03 
W.  J.  Hayes  &  Sons,  Cleve..  15,826  00 


W.  J.  Hayes  &  Sons.  Cleve $471,662 

Denlson,  Prior  &  Co..  Cleve. ...  470  856 
R.  L.  Day  &  Co.,  New  York 4';0,442 

For  full  description  see 


S.  A.  Kean,  Chlcaao $15,161  00 

Farson,  Leach  &  Co.,  Chic...  15,155  00 
John  Nuveen&Co..  Chlcacto.  16,10B  EG 
N  W.  Harris*  Co.. Chicago..  15,03B  00 
Kane  &  Co.,  Minneapolis 16,000  00 


$300,000 

i%  Bds. 

10100 


tl02-53 


Bonds  mature  Feb,  26,  1911.  For  full  description  of  bonds 
see  Chronicle  April  6,  p.  689. 

Miles  Citv,  Mont.— Bond  Ojferinfl'.— Proposals  will  be  re- 
ceived until  2  p,  M.,  June  1,  by  S.  Gordon,  City  Clerk,  for 
$8,000  6%  gold  public  building  bonds.  Securities  were  au- 
thorized at  the  election  held  April  1  by  a  vote  of  168  to  22. 
They  are  in  denomination  of  $1,000,  dated  July  1,  1901.  In- 
terest will  be  payable  semi-annually.  Principal  will  mature 
in  ten  years,  subject  to  call  after  five  years.  A  certified 
check  for  5^  of  the  amount  of  the  bonds  must  accompany 
proposals. 

Milford,  Ohio.— Bonds  Defeated.— At  the  spring  election 
held  April  1  the  question  of  issuing  |25, 000  4^  water- works 
and  electric-light  bonds  was  defeated  by  a  vote  of  118  to  104. 

Milwaukee,  Wis.— Bond  Sale.— On  May  1  the  |480,000  3}4% 
1-20-year  (serial)  bonds  (fcix  issues)  were  awarded  to  E.  H. 
Rollins  &  Sons,  Boston,  at  102  83— an  interest  basis  of  about 
3*17^.    Following  are  the  bids  : 

E,  H.  Rollins  &  Sons.  Boston..  .$473,018 

Merch.  Loan  &  Tr.  Co 471,776 

Farson,  Leach  &  Co.,  Chic 471,729 

Securities  are  dated  Jan.  1,  1901 
Chronicle  April  27,  p.  836. 

Minneapolis,  Minn.- Bonds  ^tcarded,— The  |186,000  i% 
bonds,  bids  for  which  were  received  on  April  20,  were 
awarded  on  April  27  to  Rudolph  Kleybolte  &  Co.,  Cincin- 
nati, at  their  bid  of  105'512. 

Montana.— Bond  Sale.— We  are  advised  that  the  $20,000  5% 
10  20-year  (optional)  State  Normal  School  bonds  offered  for 
sale  on  April  6  but  not  sold  at  that  time  were  awarded 
shortly  after  that  date  at  private  sale  to  the  Union  Bank  & 
Trust  Co.,  Helena,  at  par. 

Bonds  ISot  Yet  Sold.— The  $40,000  b%  20-80-year  (optional) 
State  University  bonds  offered  for  sale  on  April  15  had  not 
been  sold  at  the  time  of  our  latest  advices. 

Montgomery  Townnhip,  Ohio.— Bond  Ojf erinflr,— Proposals 
will  be  received  until  1  p,  M.,  May  18,  by  C.  W.  Garver, 
Township  Clerk  (P.  O.  Ashland),  for  $15,000  5%  road-improve- 
ment bonds.  Securities  are  in  denomination  of  $500,  dated 
May  1,  1901.  Interest  will  be  payable  semi-annually  and  the 
principal  will  mature  $1,500  on  March  1  and  a  like  amount 
on  Sept.  1  of  the  years  1904,  1909,  1914,  1919  and  1924. 

Montreal,  Ouebec— Bids.— Following  are  the  bids  re- 
ceived April  25  for  the  $1,500,000  8},^%  bonds  and  the  $800,- 
000  a  bonds : 

$1,600,000 

„ 3y6%Bnndi. 

E.  H.  Gay  &  Co.,  Montreal 95-27 

Mcintosh  &  Hyde,  Montreal  (for  $80,000 10300 

Walter  H.  Borlase,  England  i for  $4,000) 9901 

Eliza  M.  Thomas,  Enaland  (forlSni) tO'OO 

John  Worthington,  Brooklyn  (for  $v!,000) fSCO 

James  Stewart,  England  (for  $2,,')00) 9.V00 

Standard  Life  Assurance  Co.,  Montreal *94'b4 

Jane  Scrlmgeour,  London  (tor  $10,ouo) 94*00 

G.  A  Stinson,  Toronto  (for  $100,0t0) .    93-801  

Gobett  Sons  &  Co.,  London 9S-00  

Emma  Bradley,  England  (for  $2,500) 90  00  

Dominion  Security  Corporation.  Montreal ICS'SO 

Baron  de  Hirsch  Institute  Montreal  (for  $25,000) 104*00 

City  &  District  Savings  Bank,  Montreal 105'50 

*  For  $60,000.    t  For  $100,000. 

The  IJ^  million-dollar  issue  was  awarded  to  E,  H,  Gay  & 
Co.  of  New  York,  Boston  and  Montreal.  The  $300,000  issue 
was  sold  to  the  City  &  District  Savings  Bank  of  Montreal, 
and  not  to  E.  H.  Gay  &  Co.,  as  at  first  reported. 

Monnt  Ternon,  N.  I. — Bond  O^ering.— Proposals  will  be 
rrceived  until  8  p.  m,.  May  13,  by  the  Common  Council,  for 
$35,000  4:%  highway-improvement  bonds.  Securities  are  in 
denomination  of  $1,000,  dated  May  1,  1901.  Interest  will  be 
payable  semi-annually  at  the  office  of  the  City  Treasurer. 
Principal  will  mature  $10,000  yearly  on  May  1  from  1949  to 
1951,  inclusive,  and  $5,000  on  May  1,  1952.  A  certified  check 
for  $1,000  will  be  required  with  bids. 

Murphysboro,  III. — Bond  Offering.— Proposals  will  be  re- 
ceived until  2  P.  M.  to-day  (May  4),  by  George  Kelley,  Town 
Clerk,  for  $9,000  5%  510  year  (optional)  bonds.  Securities 
are  in  denomination  of  $500. 

Nebraska  City  Precinct,  Otoe  County,  Neb.— Description 
of  Bonds. — The  $50,0C0  43^^  refunding  bonds  which  we  stated 
last  week  had  been  sold  to  Spitzer  &  Co.,  Toledo,  at  par,  are 
in  denomination  of  $1,000.  Principal  will  mature  on  May  1 
as  follows  :  $1,000  in  1903  and  1904;  $2,000  yearly  from  1905 
to  1911,  inclusive;  $3,000  yearly  from  1912  to  1917,  inclusive, 
and  $4,000  yearly  from  1918  to  1921,  inclusive. 

New  Hanover  Connty,  N.  C.—Bond  Election.— An  election 
will  be  held  May  31  to  vott-  on  the  question  of  issuing  $50,000 
road- improvement  bonds.  D.  McEachern  is  Chairman  of  the 
Board  of  County  Commissioners. 

New  London,  Conn.— Bond  O^er in gr.-Proposals  will  be  re- 
ceived until  12  M.  June  15  for  $100,000  B}4%  gold  "auxiliary 
water- fund  bonds."  Securities  are  in  denomination  of  $1,000, 
dated  July  1,  1901.  Interest  will  be  payable  at  the  Treas- 
urer's office  and  the  principal  will  mature  July  1, 1926.  Carey 
Congdon  is  City  Treasurer. 

New  York  City.— Bond  O^eringr.— Proposals  will  be  re- 
ceived until  2  P.M.,  May  14,  1901,  by  Bird  S.  Coler,  City 
Comptroller,  for  $5,885,000  214%  S>o\^  corporate  stock,  as  fol- 
lows : 

$668,000  bonds  for  acquiring  lands  for  public  park.    Maturity,  Nov.  1, 1941. 
1,392,100  bonds  for  acquiring  lands  for  public  park.    Maturity.  Nov.  1,  1941. 

bOO.OOu  bunds  for  hiyh  schools  and  sitts.    Maturity,  Nov.  1,  19*1. 

76(i.«i00  bonds  for  East  River  br  dee.    Matunty,  Nov.  1,  1911. 

58o,0i  0  bonos  for  street  and  park  openings.    Maturity,  Nov.  1.  1941. 

360,000  bonds  for  vpaier  mains  in  New  York  City.    Maturity,  Nov.  1, 1020. 

15i>,00i'  bonds  for  water  mains  in  borough  of  Brooklyn.  Maturity,  Nov.  1, 1920. 
1,200,000  bonds  for  new  aqueduct.    Maturity,  Oct.  1, 19af. 

Interest  will  be  payable  May  1  and  Nov.  1,  except  the 
$1,200,100  new  aqueduct  stock,  which  will  be  payable  April  1 


May  4,  laoi.j 
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W.  J.  Haves  &  Son  s,  Cleve.. . ,  $30,100  00 
Mrs.  H.  Hanley  (for  |15,000).  16,760  00 


and  Oct.  1.  Either  money  or  a  certified  check  drawn  to  the 
order  of  the  City  Comptroller  npon  one  of  the  State  or  na- 
tional banks  of  New  York  City  for  2%  of  the  par  value  of  the 
stock  bid  for  must  accompany  proposals.  The  above  stock  is 
free  from  all  taxation  in  the  State  of  New  York  except  for 
State  purposes.  » 

North  Broobfleld,  Mass.— Loan  Authorized.— A  loan  of 
$40,000  in  anticipation  of  the  collection  of  taxes  has  been  au- 
thorized. 

Norton,  M.ais.— Bond  Bill  Passes  Legislature. — A  bill  re 
cently  passed  by  the  State  Legislature  permits  the  issuance 
of  $50,000  30-year  water  bonds. 

Oakley,  Ohio.— fiond  Q^ering.— Proposals  will  be  received 
until  12  M.,  May  22,  by  William  Wersel,  Village  Clerk,  at 
his  office  in  the  B.  &  O.  S.  W.  Ry.  station,  for  the  following 
bonds : 

$445  80  4%  Brownway  Ave.  sidewalk  bonds.  In  denomination  of  M*  58. 
1  122  80  4%  Brazee  Street  bonds,  in  denomination  ottlVZ  28. 

212  90  4%  Brazee  Street  sldewalli  bonds.  In  denomination  of  $21  29. 
6,2U7  70  i%  Madison  Ave.  Improvement  bonds.  In  denomination  or  $822  77. 

745  CO  4%  Madison  Ave.  sidewallt  bonds,  in  denomination  of  $74  68. 
2,377  00  A%  Madison  Ave.  bonds,  In  rtenominailon  of  $2;<7  70. 
a,814  40  4%  Brownway  Ave.  bonds,  in  denomination  of  $281  44. 

266  90  4*  Madison  Ave.  sidewalli  bonds,  in  denomination  of  $26  59. 
1.7fi3  60  4$  Krotlierton  Road  sidewalk  bonds,  in  denomination  of  $1';0  3.5. 

390  00  4*  Stierrnan  Ave.  sidewalk  bonds,  in  denomination  of  ISH. 

313  90  4%  Brotherton  Bond  bonds  in  denomination  of  $30  39. 

Securities  are  all  dated  June  1,  1901,  and  will  mature  one 
bond  of  each  issue  yearly  on  June  1  from  1902  to  1911,  inclu- 
sive. Interest  will  be  payable  annually  at  the  Franklin 
Bank  of  Cincinnati.  Bids  for  each  issue  must  be  made  sep- 
arately and  must  be  accompanied  by  a  certified  check  for  2% 
of  bonds  bid  for. 

Omaha,  Neb.— Bond  Sale.— On  April  29  the  $74,000  A%  20- 
year  eewer  and  the  $74,000  H  20  year  paving  boEde  were 
awarded  to  Hugh  Murphy  at  108'108— an  interest  basis  of 
about  3'437^.    Following  are  the  bids  : 

Hugh  Murphy,  Omaha $160,000  00  I  Trowbridge  &  Niver  Co.,Chl.$165,601 00 

Spltzer&Co..  Toledo 158.128  00  |  Omaha  Nat.  Bank Ifi6,030(0 

G.  W.  Hoobler,  Omaha 156,333  00  1  Feder,  Holzman  4  Co..  Ctn..  151.700  00 

Bstabrook  &  Co..  Boston....  186.214  001  Denlson,  Prior  &  Co., Cleve.  149.';90,CO 

For  description  of  bonds  see  Chhonicle  April  20,  p.  790. 

Oregon  City,  Ore.— Bond  Sale.— On  April  25  the  $30,000  5% 
20-year  gold  refunding  bonds  were  awarded  to  A.  G.  Klos- 
termann,  Portland,  at  109  666.    Following  are  the  bids  : 

A.  G.  Klostermann,Portl'd..$32,900  00 
K.  Klevbolte  &  Co.,  Ulncln. . .  31,660  00 
H.  A.  Townsend 81,615  00 

For  description  of  bonds  see  Chronicle  April  13,  p.  739. 

Palmyra  ToTrnsbip;  Douglas  County,  Kan.— Bond  jE7/ec- 
tion.— On  May  27  the  question  of  issuing  $22,000  railroad-aid 
bonds  will  be  voted  upon. 

Parker,  S.  Dak.— Bonds  Voted. — At  the  election  held  April 
30  the  proposition  to  issue  $10,000  bonds  carried  by  a  vote 
of  171  to  23.  Full  details  of  these  bonds  have  not  yet  been 
determined  upon. 

PaxtOD,  Mass. — Bonds  Authorized. — This  town  has  au- 
thorized the  Treasurer  to  borrow  $5,000  at  A.%  to  refund 
school-house  debt. 

Payson  School  District  No.  6,  Utah  County,  Utah.— Bond 
O^ering'.— Proposals  will  be  received  until  12  M..  May  15,  by 
Mrs,  Millie  Staik,  Clerk  of  the  School  Bjard  of  Trustees,  for 
$10,000  6^  bonds.  Securities  are  dated  June  1, 1901,  Interest 
will  be  payable  semi-annually  at  Payson  City.  Principal 
will  mature  $3,300  on  Dec.  1, 1901;  a  like  amount  on  Dec.  1. 
1902,  and  $3,400  on  Dec.  1,  1903.  A  certified  check  for  1%  of 
the  amount  of  the  bid  must  accompany  proposals.  The  above 
district  is  free  from  indebtedness  and  the  assessed  valuation 
is  $689,871. 

Peoria  Township,  111.— Bond  Proposition  Rejected.— The 
Board  of  Town  Auditors  has  refused  to  accept  a  proposition 
made  by  Farson,  Leach  &  Co.,  Chicago,  to  refund  an  issue 
of  5^  bonds  now  outstanding  and  held  by  that  house  by  a  new 
issue  of  $73,000  4^  bonds.  The  old  bonds  were  issued  Dec.  1, 
1890,  and  mature  in  twenty  years  after  that  date,  but  are 
subject  to  call  at  the  end  of  any  year  after  ten  years.  The 
board  thinks  that  the  township  will  do  better  to  offer  the  re- 
funding bonds  for  sale  rather  than  to  accept  the  bid  of  the 
Chicago  firm  at  this  time.  As  the  old  bonds  cannot  now  be 
called  until  December,  nothing  more  will  be  done  in  the 
matter  of  refunding  until  later  in  the  year. 

Perry,  N.  ¥. — Bonds  Voted.— At  a  special  election  held  in 
this  village  recently  the  issuance  of  from  $40,000  to  $54,000 
bonds  for  a  sewerage  system  was  authorized. 

P«'rr J  County,  III.— Bond  Election.— An  election  will  be 
held  on  May  21  to  vote  on  the  question  of  issuing  from  $160,- 
000  to  $165,000  bonds  to  take  un  the  outstanding  debt.  These 
bonds  were  contracted  for  by  Farson,  Leach  &  Co.,  Chicago, 
at  a  special  meeting  of  the  County  Commissioners  held  re- 
cently. The  Chicago  firm  agreed  to  take  4%  bonds  provided 
they  are  authorized  at  the  election.  See  State  and  City 
SUPPLEMENT  for  April,  1901,  page  100. 

Perth  Amboy,  N.  J.— Bonds /Voposed.— The  issuance  of 
$10,(jO0  4%  reservior  bonds  is  being  considered. 

Peru,  li\d.— Subsidy  Voted.— At  the  election  held  April  23 
this  city  voted  a  $60,000  subsidy  to  the  Cincinnati  RicLmocd 
&  Muncie  Railroad. 

Loan  Authorized. — A  temporary  loan  of  $5,000  for  the 
water  department  has  been  authorized. 

Pern  Toivnsiiip,  Ind.— Subsidy  Fo^ed.— This  township  has 
voted  a  $15,000  subsidy  to  the  Cincinnati  Richmond*  Muncie 
Railroad.  As  stated  above,  the  city  of  Pern  has  also  voted 
to  subsidize  this  road. 

Petoskey  (Mich.)  School  Dlstrict.-Bond  iEJ/ecf ion.— An 
election  will  te  held  early  in  July  to  vote  on  the  question  of 
issuing  $7,000  refunding  bonds. 


Petrolia,  Ont.— Debenture  Sale.— On  April  15  the  $17,426  23 
414%  debentures  were  awarded  to  G.  A.  Stimeon  &  Co.,  To- 
ronto, at  103  91. 

Pittaburg  (Pa.)  Minersyille  Snh-Sehool  District. — Bonds 
to  be  Issufd.— An  ipsue  of  $40,000  bonds  to  fund  $15,000 
floating  debt  and  to  build  a  new  school  house  will  be  made 
by  this  district. 

Placerville,  El  Dorado  County,  Cal.— Bond  Sale.— On 
April  13  $41,500  5%  gold  refunding  bonds  were  awarded  as 
follows:  $500  due  in  1905  and  $1,575  due  in  1906  to  M.  Simeon 
&  Son,  Placerville;  the  remaining  $38,425  bonds  were  award- 
ed to  A.  Mierson  of  Placerville.  The  bonds,  we  are  advised, 
brought  a  small  premium.  Sixty  bonds  are  in  denomination 
of  $525  and  forty  of  $250  each.  Interest  will  be  payable  semi- 
annually. Principal  will  mature  $2,075  yearly  from  1902  to 
1921,  inclusive. 

Pontiac  (Mich.)  School  District.— Bond  Election.— An 
election  will  be  held  in  this  district  to  vote  on  the  issuance 
of  $25,000  school- house  bonds. 

Port  Huron,  Mich. — Bonds  Authorized.— hoc&l  reports 
state  that  the  Board  of  Estimates  has  authorized  the  issuance 
of  $100,000  canal  bonds. 

Portland,  Ore.— BoTid  Sale  Declared  Off.— We  are  advised 
by  Thos.  C.  Devlin,  City  Auditor,  that  the  bid  of  E  H.  Rol- 
lins &  Sons,  Boston,  made  April  15  for  the  $56,500  refunding 
bonds,  was  conditional  upon  the  approval  by  their  attorneys 
of  the  charter  provisions  under  which  the  bords  were  to  be 
issued.  The  attorneys  have  disapproved  of  the  paid  bonds, 
and  in  consequence  thereof  the  sale  has  fallen  through.  The 
city  has  made  other  arrangements  relative  to  meeting  its  ob- 
ligations on  May  1,  and  will  not  in  the  immediate  future  re- 
fund the  issue  of  bonds  then  due. 

Portsmouth,  J  a. —Description  of  Bonds.— The  City  Coun- 
cil has  authorized  $11,500  4%  bonds  to  take  up  an  issue  of 
paving  bonds  which  will  mature  June  1,  1901.  Six  bonds 
will  be  in  denomination  of  $1,000  and  eleven  of  $500  each, 
all  dated  June  1,  1901.  Interest  will  be  payable  at  Ports- 
mouth, and  the  principal  will  mature  June  1,  1931.  The 
date  for  the  sale  of  these  bonds  has  not  yet  been  fixed. 

Powell  County  (P.O.  Deer  Lodge),  Mont.— Bond  Offering. 
—Proposals  will  be  received  until  8  p.  m,,  June  5,  by  James 
H.  Mills,  County  Clerk,  for  $75,000  4%  bonds.  S-curities  are 
in  denomination  of  $1,000,  dated  July  1,  1901.  Interest  will 
be  payable  semi  annually  at  the  oflfice  of  the  County  Treas- 
urer. Principal  will  mature  July  1,  1921,  subject  to  call 
after  July  1,  1911.  A  certified  check  for  $1,000  must  accom- 
pany proposals.  This  county  was  formed  by  legislative  Act, 
sespion  of  1901,  out  of  Deer  Lodge  County,  assuming  $62,- 
663  93  of  the  indebtedness  of  the  old  county.  The  above 
bond  issue  will  be  used  to  pay  off  the  warrant  indebtedness 
of  the  new  county  and  the  $62,663  93  indebtedneps  mentioned. 
The  valuation  of  property  in  Powell  County  is  $2,496  000. 

Providence,  R.  I. — Bond  Ordinances. — The  Common  Coun- 
cil has  passed  ordinances  providing  for  the  issuance  of  $90,- 
000  water  and  $300,000  sewer  bonds. 

Reading  (Pa.)  School  District.— Bond  0#eringf.— Sub- 
scriptions will  be  received  by  the  Treasurer  of  the  district 
from  May  6  to  May  15  for  $40,000  3^4%  5  30  year  (optional) 
bonds.  Securities  are  in  denomination  of  $100,  dated  June  1, 
1901.  Sabecribers  will  be  limited  to  one  bond,  which  must 
be  applied  for  in  person.  Ten  per  cent  of  the  amount  must 
be  paid  at  the  date  of  subscription.  F.  Roland  Jr.  is  Secre- 
tary of  the  district. 

Bedlands,  Cal.— Bond  Election.— The  City  Trustees  have 
decided  to  call  an  election  to  vote  on  the  question  of  issuing 
bonds  for  the  purchase  of  a  municipal  water  system. 

Reno,  Nev.— Bond  Sale.— The  sale  of  S13,O0O  5^  8-year 
(average)  bonds  to  the  Washoe  County  Bank  of  Reno  at  par 
is  reported. 

Rhinebeck  (N.  T.)  Union  Free  School  District  No.  5.— 
Bond  Sale.— On  April  16  the  $5,000  4%  bonds  described  in  the 
Chronicle  April  13  on  page  740  were  awarded  to  the  Rhine- 
beck  Savings  Bank  at  104'31. 

Rochester,  fi.Y.— Temporary  loan.— On  April  29  this  city 
negotiated  a  loan  of  $645,000  with  C.  S.  Lunt  &  Co.,  Roches- 
ter, at  3-80^.  A  bid  at  the  same  rate  was  also  rect  ived  from 
Dunscomb  &  Jennison  of  New  York  City.  The  only  other 
bid  submitted  was  by  the  Security  Trust  Co.  of  Rochester, 
which  institution  offered  to  take  $125,000  of  the  notes  at  4% 
and  $10,000  at  4}(i- 

Rocky  Mount,  N.  C.—Bond  Sale.— Th^s  place  has  sold 
$411,01  0  5%  40-year  water,  light  and  sewer  bonds  and  $15,000 
5«  40  year  schorl  bonds  to  Rudolph  Kleybolte  &  Co.,  Cm- 
nati,  »t  102,  according  to  local  reports. 

St.  Joseph,  Mich.— Bond  Sale.—Oa  April  30  the  §10,000  4% 
20jear  bridge  bonds  were  awarded  to  Trowbridge  &  Niver 
Co  ,  Chicago,  at  105-81.  For  description  of  bonds  see  Chron- 
icle April  20.  p.  790. 

St.  Paul,  minn.— Certificate  Sale.— The  City  Treasurer  on 
April  20  sold  $i7,500  certifi  ates  of  indebtedness.  These  cer- 
tificates are  ist-ued  against  property  on  which  taxes  for  local 
improvements  are  delinquent. 

San  Diego.  Cal.— Bond  Offering.— At  the  election  held 
April  20  the  proposition  to  issue  $600,000  43^"?  water- works 
bonds  carried  by  a  vote  of  2,369  to  142.  Proposals  for  these 
bonds,  accompanied  by  a  certified  check  for  $15,000,  will  be 
received  until  7:30  P.  M..  June  17,  1901. 

Sault  Ste.  Marie  (Mich.)  Sihool  District.— Bond  Offer- 
ing.—Frop^ssAa  will  be  received  until  4  p.m..  May  16.  by 
James  T.  Moore,  Secretary  Board  of  Education,  for  $50,000 
4%  10  year  bonds.    Securities  are  in  denomination  of  $500, 
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$25,000  of  issue  being  dated  Jane  15,  1901,  and  the  remaining 
$25,C00  Sept.  15,  1901.  Interest  will  be  payable  semi-annu- 
all}'  in  New  York  City  or  at  such  place  as  may  be  designated 
by  the  purchaser,  who  will  be  required  to  furnish  blank 
bonds.     A  certified  check  for  $500  must  accompany  proposals. 

Shelby  County  (P.  0.  Meniphit*),  Tenv— Certificate  Offfr- 
iwgf.— Proposals  will  be  received  until  18  M,.  May  11,  by  W. 
T.  Bond,  Chairman  of  the  County  Court,  for  $60,000  A}i%  1-3- 
year  (serial)  certificates  of  indebtedness. 

ShepherdatOYrn,  W.  Va.— Bond  Election.— An  election  will 
be  held  today  (May  4)  to  vote  on  the  question]  of  issuing 
$4,000  electric-light- plant  bonds. 

Sherman,  Texas.— Bond  O^eWngr,— Proposals  will  be  re- 
ceived until  8  P.  M.,  May  6,  by  E.  M.  Kearney,  City  Secre- 
tary, for  §80,000  4}4%  1-40-year  (serial)  sewer  bonds.  The 
proposals  received,  according  to  the  oflSicial  circular,  will  be 
opened  at  the  above-named  hour,  and  all  persons  bidding 
will  then  be  notified  of  the  highest  bids  received  and  will  be 
invited  to  submit  additional  bids,  to  be  opened  on  May  20 
and  the  contract  closed  on  May  21.  Securities  are  in  denom- 
ination of  |1,OCO,  dated  July  1,  1901.  Interest  will  be  pay- 
able semi-annually  at  the  National  Park  Bank,  New  York 
City.  A  certified  check  for  $2,5C0,  payable  to  A.  A.  Fielder, 
Mayor,  must  accompany  proposals. 

Smithtown  (Town).  Sufifolk  County,  N.  Y.-Bond  Sale  — 
On  May  1  the  $18,000  S^%  refunding  bonds  were  awarded  to 
the  Southold  Savings  Bank  at  104— an  interest  basis  of  about 
3'20^.     Following  are  the  bids  : 

Southold  Savings  Bank I18.T20  00 

C.  P.  Kandall.... 18,681  97 

W.  J.  Hayes  &  Sons.  Cleve... .  18,370  B2 
Bdw.  C.Jones  &  Co.,  N.  Y...  I8,36»90 
Denlson,  Prior  &  Co.,  Cleve..  18,366  76 

For  description  of  bonds  see  Chronicle  April  6,  p.  691. 

Spartanbarg,  S.  C.—Bid  Rejected.— On  April  29  the  high- 
est bid  received  for  the  $50,000  43>^^  30- year  street-improve- 
ment bonds  was  by  S.  N.  Evans,  attorney  for  an  Atlanta 
house,  who  offered  100*45  for  the  bonds.  This  bid  the  City 
Council  rejected.  These  are  the  bonds  offered  for  sale  on 
March  29  as  4  per  cents,  but  no  bids  were  received  at  that 
time  and  the  Council  afterwards  raised  the  interest  rate  to 

Stoneham,  M.a»B.— Bond  Sale.— On  April  27  an  issue  of 
$30,000  33^^  1-6-year   (serial)  water  bonds  was  awarded  to 


Geo.  M.  Hahn,  New  York 118.360  74 

Seymour  Bros.  &Co..N.  Y...  18,800  10 

N.  W.  Harris  &  Co..  N.  Y 18,194  04 

W.  B.  Todd  &  Co..  New  York.  18,180  00 


Jose,  Parker  &  Co.,  Boston,  at  101  003— an  interest  basis  of 
about  3  •20^.    Following  are  the  bids  : 


Jose,  Parker  &  Co.,  Boston 101003 

Rogers,  Newman  4.Tolman,Bosl00-993 
C.  S.  Cummings  &  Co..  Boston...  100-79 

Parkinson  &  Burr,  Boston 100-785 

U.L.Day  &  Co.,  Boston 100-669 


Kstabrook  &  Co.,  Boston lOCOB 

Adams  &  Co..  Boston 100*66 

Blodget.  Merritt&Co.,  Boston..  100*64 
Blake  Bros.  &  Co.,  Boston 1C0"68 


Sommit,  N.  J.— Bond  O/eringr.— Proposals  will  be  received 
until  8  P.  M.,  May  7,  by  the  Common  Council,  for  $10,000  i% 
25-year  fire-department  bonds.  Securities  are  in  denomina- 
tion of  $1,000,  dated  May  1,1901.  Interest  will  be  payable 
annually.     Daniel  C.  Day  is  City  Clerk. 

Symmes  Township,  Ohio.— Bonds  Defeated.— At  the  April 
election  the  question  of  issuing  $2,000  town-hall  bonds  waa 
defeated. 

Tensas  Basin  (La.)  Levee  District.— Bonds  Authorized.— 
The  Leveee  Board  on  April  25  passed  a  resolution  to  issue 
$40,000  5%  20-year  levee  bonds. 

Thayer  Connty,  Neb.— Bond  Election. — An  election  will 
be  held  May  11  to  vote  on  the  question  of  issuing  $55,000 
court-house  bonds.  These  bonds  were  submitted  to  a  vote 
of  the  people  last  fall  and  the  proposition  carried.  They 
were  sold  on  February  26  to  the  State  of  Nebraska,  but  the 
Attorney-  General  of  the  State  advised  the  State  Treasurer 
not  to  accept  the  bonds  on  account  of  the  notice  of  election 
not  having  been  published  the  required  length  of  time.  A 
new  election  therefore  has  been  called  as  above. 

Thief  River  Fall?,  Minn.— Bonds  Re- awarded.— The  $7,500 
5^  15-year  electric-light-plant  bonds  awarded  on  March  6  to 
J.  D.  Cleghorn  &  Co.,  Minneapolis,  have  been  refused  by  that 
firm  and  the  bonds  re- awarded  to  the  Skandia  State  Bank  of 
Thi-f  River  Falls. 

Tiverton,  R.  l.—Loan  A^uthorized.— The  Town  Treasurer 
has  been  authorized  to  borrow  $20,000  in  anticipation  of  the 
collection  of  taxes. 

Topeka,  Kan. — Temporary  Loan. — This  city  has  borrowed 
temporarily,  in  anticipation  of  the  sale  of  the  bonds  adver- 
tised to  take  place  on  May  6,  the  sum  of  $50,000,  the  amount 
being  loaned  by  four  local  banks. 

Truro,  Nova  Scotia.— Bond  Q^ertng. —Proposals  will  be 
received  until  12  M.,  Mav  10,  by  W.  D.  McCallum,  Town 
Clerk  ard  Treasurer,  for  $57,500  H  30year  bonds.  Of  this 
issue  $23,600  will  be  used  for  sewers,  $30,000  for  a  new  acad- 


NEW  LOANS, 
CITY    OF   WINNIPEG 

(CANADA) 

DEBENTURES. 

Sealed  tenders,  addressed  to  "The  Chairman 
Finance  Committee,"  and  marked  "  Tenders  for  De- 
bentures," will  be  received  at  the  office  of  the  City 
Comptroller,  City  Hall,  Winnipeg,  Manitoba,  up  to 
8:30P.  M..  onFKIWAY,  THEiHTH  DAY  OF 
JUNE  NEXT,  for  the  purchase  of 

$956,708  23 

of  City  of  Winnipeg  Debentures.  Principal  and  in- 
terest payable  in  gold  or  its  equivalent 

$328,827  92  of  these  are  payable,  interest  and  prin- 
cipal, at  the  Bank  of  Montreal,  Winnipee;  the  re- 
mainder, $629,880  30,  will  be  made  payable  at  any 
place  in  the  United  States,  Great  Britain  or  Canada, 
that  the  bidders  may  desire. 

Those  payable  in  Winnipe?  are: 

Louise  Bridge  (conversion)— |208,ono  a}4  per 
cents,  running  35  years  from  10th  Feb.,  1900. 

Water  Services— $25,000,  3J^  per  cents,  30  years 
from  Ist  Nov.,  1899. 

Industrial  Exhibition— $15,000,  3J^  per  cents,  30 
years  from  1st  Oct.,  l«00. 

Crematory— $17,000,  S}4  per  cents,  15  years  from 
let  March,  1900. 

Local  Improvements— $61,827  92, 4  per  cents,  7 
years  from  33th  March,  1900. 

Total— $326,827  92. 

The  following  debentures  will  be  dated.30th  July 
1901,  rate  of  interest  4  per  cent  per  anndm,  payable 
half-yearly.  The  place  of  payment  is  left  to  the 
bidder's  option : 

C.  P.  R.  bonus  (conversion) $200,000  00— So 

Water  works  extensions  61,173  93—30 

Water   works    extensions    (approxi- 
mately)   40,000  00—30 

Local  Improvements- 
Plank  walks 25,717  82—  7 

Block  pavement ii8.189  ae—  7 

Boulevards 8,729  87—7 

Macadam  pavement 98,984  70-10 

Sewers 74,645  60-15 

Asphalt  pavement 83,721  13—20 

Granolithic  sidewalks 6,817  99—20 

$629,880  30 

Provision  in  all  cases  for  yearly  levies  for  'sink- 
ing fund"  sufficient  to  redeem  at  maturity. 

Tenders  to  be  for  the  whole  or  any  portion.  No 
tender  necessarily  accepted. 

Purchasers  to  take  delivery  at  Winnipeg  and  pay 
accrued  interest. 

Any  further  information  furnished  on  application. 
D.  S.  CURRY,  City  Comptroller. 
Winnipeg,  Manitoba,  23rd  April,  1901. 
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OITY  OF  ATLANTA,  GA, 

WATER    BONDS. 

Bids  for  $200,000  CITY  OF  ATLANTA  WATER 
BONDS  will  be  received  until  12  M.  Thursday,  May 
30th,  1901,  at  the  Mayor's  Office.  Denomination, 
$1,000;  coupons  January  and  July;  30  years;  3J^^ gold; 
date,  July  1st,  1901.    For  particulars  address. 

J.  H.  (GOLDSMITH,  City  Comptroller, 

Atlanta,  6a. 

N.  W.  HARRIS   &  CO., 

BAN  KER8. 

New  Yobk.         Chicago, 

Issue  Travelers' 
Letters  of  Credit 

AVAILABLE  IN  ALL 

PAETS  OF  THE  WORLD. 

Quotations  furnished  for  purchase,  sale  or  exchange 

81  Nassau  St.,   '^'"^B^uiidi'^r''''^   New  York. 
CABLE  Address  :— SABA. 


NEW  YORK  CITY 

TAX    EXEMPT 

3  and  31%  Bonds. 
Farson,    Leach    &   Co., 

35  Nassau  St.,  New  York. 


Boston. 
Deal  in  Bonds  of 
Railroad,  Street  RaiU 
way,  Oas  and  Electric 
Light  Companiet 
Oovemmtnt  and  Mu- 
nicipal Bonda  Bought 
and  Sold. 


Investment  Securities 

FOR 

SA¥IMGS  BANKS  and  TRUST  FUNDS 
^%  BONDS  A  SPECIALTY. 

EDW.   C.  JONES  &.  CO., 

NEW  YOBK,       -       -     1  NASSAU  8TBHBT. 
PHILA.,    -     .     -      -     112  80.  FOURTH  ST. 


INVESTIVIENTS. 

DENISON,  PRIOR  &  CO. 
High      Grade      Bonds. 

SEND    FOR    LISTS. 

8  Exchange  Place,  Boston, 
lai  Enclld  Avenue,  Cleveland. 

WK  OWN  AND  OFFER 


$60,000 


STATEofCOAHUILA, 

U.  S.  OF  MEXICO, 

6%  GOLD  BONDS. 

Price  to  yield  Sii%. 

Trowbridge   &   Niver   Co., 

CHICAGO,  BOSTON, 

Ist  National  Banlt  EMd'e.  60  State  St. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

13  Wall  Street,  New  Torli. 

STATE,  CITY  &  RAILROAD  BONDS 


MUNICIPAL  BONDS. 

E.  O.  Stanwood  &  Co.. 

BANKERS, 

121  Devonshire  Street^ 
BOSTON. 

SOUTHERN    AND   WESTERN 

SECURITIES. 

D.  H.  LIVERMORE, 

SUCCESSOR  TO 
ROSENBERGER  <Se  LIVERMORB 
31  NASSAU  STREET,  NEW  YORH. 


May  4,  i»01.] 
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emy  and  $3,900  for  improvements  to  park  and  water  reeervoir. 
Fifty-seven  bonds  are  in  denomination  of  $1,000  and  one  of 
fSOO.    Interest  will  be  payable  semi-annually. 

Tallahoma,  Tenn.— Bonds  Voted.— At  tUe  election  held 
April  25  the  proposition  to  issue  $10,000  light  bonds  carried 
by  a  vote  of  128  to  97.  These  bonds  will  probably  bear  5  or  6 
per  cent  interest  and  will  mature  in  twetty  years,  subject  to 
call  after  five  years.  Full  particulars  have  not  yet  been  de- 
termined upon. 

Tnlon  County,  Ohio.— Bond  Sale.—Oa  April  13  $15,000  5;? 
2J^-year  (average)  ditch-construction  bonds  were  awarded 
to  W.  J.  Hayes  &  Sons,  Cleveland,  at  108'286  and  accrued  in- 
terest.    Following  are  the  bids  : 

W.  J.  Hayes  St,  Sons.JCleve... $15,493  00    Feder,  Holzman  &  Co..  Cin....$15,811  00 

Ohio  Nat.  Bank,  Columbus..  16.4ett75    Spltzer  &  Co.,  Toledo 15,2fi700 

New  Ist  Nat.  B'k,  Columbus..  16,457  60    First  Nat.  B'k.  Barnosvtlle...  15,20.j  00 

Denl.son,  Prior  &  Co.,  Cleve..  16  463  00  i  Jlicliwood  Deposit  Bank IS.lOiTft 

BeasoDKOOcI  &  Mayer,  Cln ]S,4i;2  40    Laiuprecht  Bros.  Co.,  Cleve..  15,101  00 

Bank  of  Marysville 16,380  00  1 

Securities  are  in  denomination  of  $500.  Interest  will  be 
payable  March  1  and  September  1. 

Waco,  Texas.— Bowd  Election. — The  City  Council  has  de- 
cided to  call  an  election  to  vote  on  the  question  of  issuing 
160,000  school-building  bonds. 

Ware,  Mass. — Bonds  Authorized.— School-honae  bonds 
were  authorized  at  the  recent  town  meeting. 

Waterbury,  Conn.— Bond  Sale.—R.  L.  Day  &  Co.,  Boston, 
were  awarded  on  April  29  the  $310,000  3}4^  school  bonds  at 
103'079— an  interest  basis  of  about  3'329^— and  also  the  $125,- 
000  8}4i  water  bonds  at  101  65— an  interest  basis  of  about 
8*339^.  The  only  other  bid  received  was  that  submitted  by 
Thompson,  Tenney  &  Crawford  of  New  York  City,  which 
firm  offered  101*59  and  101'31,  respectively,  for  the  bonds. 
For  full  description  of  bonds  see  Chronici^e  April  6,  p.  691. 

Weber  County  (P.  0.  Ogden),  Utah.— Bond  Offering.— 
Proposals  will  be  received  until  May  6  by  Alma  D.  Cham- 
bers, County  Treasurer,  for  $40,000  5^  10-20-year  (optional) 
refunding  bonds.  Securities  are  in  denomination  of  $1,000, 
dated  April  1,  1901.  Interest  will  be  payable  semi-annually. 
A  certified  check  for  $3,000,  payable  to  Alma  D.  Chambers, 
County  Treasurer,  must  accompany  proposals. 

Weehawken,  N.  J.— Bonds  Proposed.— Citizens  of  this 
place  are  considering  the  advisability  of  issuing  $150,000 
bonds  for  various  town  improvements. 


Wiilonghby,  Ohio. — Temporary  Injunction. — An  injunc- 
tion prevented  the  sale  of  $10. 000  Erie  St.  paving  bonds,  adver- 
tised for  sale  on  April  30.  The  Village  Clerk  writes  us  that 
it  is  hoped  that  the  matter  will  be  adjusted  in  a  few  days. 

Willow  Springs  Townsiiip,  Douglas  County,  Ean.— Btmd 
Election.— An  election  will  be  held  May  27  to  vote  on  the 
question  of  issuing  $12,000  railroad-aid  bonds. 

Winnipeg,  Manitoba. —  De&eri/?/re  Offering.  —  Proposals 
will  be  received  until  3:30  p.  m,,  June  28,  by  the  Chairman  of 
the  Finance  Committee,  for  $956,708  22  gold  debentures  : 

INTEEEBT  PAYABLE  AT    BANK  OF    MONTREAL,  WINNIPEG. 

$20-',000  fO  8^*  Louise  Bridge  bonds,  running  35  years  from  Feb.  10.  I9C0. 
26,000  00  3HJ  water-service  bonds,  maturing  30  years  from  Nov.  1.  189t». 
15,000  00  8K*  Industrial- exhibition  bonds,  maturing  30  years  from  Oct,  1, 

luOO. 
17,000  00  ZM%  crematory  bonds,  matnrinp;  15  years  from  March  1, 1900. 
01,827  92  4$  local-improvement  bonds,  maturinic  7  years  from  March  80, 1900 

INTEEEBT  PAYABLE  IN  UNITED  STATES,  CHEAT  BBITAIN  OR  CANADA, 

AS  DESIRED. 

?200,000  00  i%  30-year  0.  P.  R  bonus  (conversion)  bonds,  dated  July  30, 1901. 
64,173  93  **  30- year  water  extension  bonds,  dated  July  30,  i9ij1. 
40,000  00  4*  30-year  water-extension  bonds,  dated  July  30,  Itwi. 
26,717  H'l  i%  7-year  plank-walk  bonds,  dated  July  ■■(),  l«ul 
2H.1H9  30  i%  7-year  block- oavemenl  bonds,  datea  July  .30, 1901. 
8,729  87  4%  7-yoar  boulevard  bonds,  dated  July  :i0,  1901. 
98,984  70  i%  10-rear  macadam  bonds,  dated  J    !y  3u,  1901. 
B  74,645  60  4J6  15-year  sewer  bonds,  dated  July  3u,  laoi. 
'83,i21  13  4*  20-jear  asphalt  bonds,  dated  July  M.  1901. 
5,817  99  i%  20-year  granolythic  sidewalk  bonds,  dated  July  30,  1901. 

D.  S.  Curry  is  City  Comptroller. 

TTie  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Debentures  Proposed.— The  School  Board  has  asked  the 
City  Council  to  submit  a  by-law  to  the  rate- payers  of  School 
District  No.  1  authorizing  the  issuance  of  $100,000  i%  50- year 
school  debentures. 

Winthrop  Independent  School  District  No.  63,  Sibley 
County,  Mlnn.-BoTid  Sale.— On  April  25  the  $5,000  H  10- 
year  school  bonds  were  awarded  to  the  State  Savings  Bank, 
St.  Paul,  at  100-50.    Following  are  the  bids  : 


state  Savings  Bank,  St.  Paul.  .15.025  CO 

8  A.  Kean,  Chicago 4,910  00 

W.J.  Uayee*  Sons,  Cleve...  4,91"  00 
Mason,  Lewis  &  Co..  Chicago. .  4,880  00 
Stoddard,  Nye  &  Co.,  Minn. . . .  4,880  CO 


R.  Kleybolte  &  Co.,  Cincin 14,^.50  00 

H'arson,  Leach  4  Co.,  Chic 4,850  00 

K.  V.Montague  &  Co.  (for  5% 
bonds; 5,085  00 


For  description  of  bonds  see  Chronicle  April  13,  p.  743. 


INVESTMENTS. 


MASON,  LEWIS  &  CO. 

BANKERS, 

CHICAGO.  BOSTON, 

Monadnock  Bulldlns,  00  Devonshire  8t. 

MUNICIPAL 

BAILROAD  BONDS. 

CORPORATION  "^'^'^^ 

Choice  Issues. 

Street   Railway  and  Gas  Companies. 

L1I8T  ON  APPLICATION. 

Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS, 

60  State  street, 
BOSTON. 


INVESTMENTS. 

LONDON  AND  PARIS 
EXCHANGE,  Ld., 

Bankers  and  Exchange  Agents. 

HEAD   OFFICE: 

24  Throgmorton  St.,  London,  E.  C. 

The    exchanire    is   prepared   to     entertain 

proposals  tor  introducina;  South  African 

and  Rhodeslan   shares  in  America. 

Only  flrst-class  propositions. 


T.  B.  POTTER, 

MUNICIPAL  and      priMnc 
CORPORATION      BONDS, 

172  Wasliington  Street, 
CHICAGO,         -       .        .        ii,Ls. 

I.I8T    ON    APPLICATION. 


Kunioipal   and   Corporation    Bondt 

To  n0t  the  Investor 

3  to  6K  Per  Cent. 

titsts  8enton  applloatlon. 

W.  J.    HAYES  &  SONS, 

111  Congress  Street,  Boston. 

Cbamber  of  Commerce  Bids., 

ClcTeland,  Ohio. 

WE  OFEEIl  Slvt,300 
ESTHERVILLE,    IOWA, 

6««  WATEU  BONDS.  DUB  1014. 

Rstheryille  Is  a  prosperous  cltv  of  5,000 population, 
aiid  Is  the  county  seat  of  Emmett  County.  Price 
upon  application. 

H.  B.   POWELL    &  CO.,  Woodstocli,  \t. 


MUNICIPAL 

AND 

Public  Service  OorDoration 

BONDS. 
E.  H.  ROLLINS  &  SONS, 

BOSTOBT. 

Denver.  San  Francisco. 


F.  R.  FULTON  &  CO., 

Municipal   Bonds, 

171    la    salle    street, 

CHICAGO. 


BONDS 


MUNICIPAL  and 

corporation 

Netting  from  ^%  to  6;^  always  on  hand. 

DUKEM.FARSON&CO. 

115  Dearborn  St.,  CHICAGO. 

Send  for  our  Investment  Circulars. 


INVESTMENTS. 

Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES. 
238-240  La  Salle  Street, 

CHICAGO. 
N.  T.  Office,  1442  Broad-Excliauge  BIdg. 

MUNICIPAL 

RAILROAD  AND 
CORPORATION 

BONDS 
TO    NET    FROM   ^%%   TO    6%. 

COKRESPONDENCE  SOLICITED. 


C.    H.   WHITE    &   CO., 

BANKERS, 
71  BroadAvay,       •       IWeir  York. 

AGENTS  FOR  THE 

AiTOZO-AMESICAN  BANK,  Ltd., 

Charing  Cross,  Iiondon. 


THE    GRAND    PRIX. 


Richardson   &   Clark, 

BANKERS, 
26  Exchange  Street,  Proridence,  B.  I. 

Transact  a  general  banking  basioess.  Bondi. 
Stocks  and  Local  Securities.  Commercial  Paper 
bouxht  and  sold  on  commission.  Private  wlrei  to 
New  ITork,  Bos         nd  Phlladelpbta 


WAS  AWARDID  AT  THE  PARIS  EXPOSITION  TO 

TVHITING'8    STANDARD     PAPERS. 

Thej  are  the  only  American  papers  whlcb  have 
ever  received  this— the  blithest  honor  that  can  be 
conferred.  It  means  they  are  the  most  perfect 
made.  Insist  on  having'  them  for  your  fine  corres- 
pondence and  your  office  stationery,  .\reyou  usinjr 
whitlntf's  Ledger  Papers  in  you  Blank-Book  T 
Samples  and  booklet  free. 

WHITING  PAPER  COMPANY, 

HOLVOKE.  MA88.. 

And  150  DuANE  Street,  New   York 
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gatiUs. 


Walter  G.  Morse.  President. 

ChnrleH  II.  Churchill,  Cashier. 

SecondNationalBank 
springfield,  mass. 

The  OUIcNl  In  Weotern  IflnsHncliusetts. 
^.lability   lo  UrpoMitorH, 

$800,000 

Local  Collections  Free  to  V-very  Bank 

lu  the  U.  S. 


Canal    Bank, 

NEW     ORLEANS,    LA. 

(Snccessor  of  N.  0.  Canal  *  BanklnR  Co.) 

CAPITAL.,  Sl.OOO.UUO. 

J.  C  MORRIS,  President. 

BDWARD  TOBY,  Vice-President. 

BDGAR  NOTT,  Cashier. 

CorrespondentB  —  National  City  Bank,  National 
Bank  of  Commerce,  New  York  ;  Boatmen's  Bank,  St. 
Lonls;  N.  W.  National  Bank.  Chlcasro:  Merchants 
National  Bank,  Boston,  First  National  Bank,  Chlcairo, 

FIRST    NATIONAL    BANK 

OF    MILWAUKEE. 

CAPITAL Sl.OOCOOU 

SCRPLVS  AND  PROFITS,     -       8900.000 

Transacts  a  Genera  Banking  and  Forel/fn  ExohanRe 

Business.    Collections  receive  Special  Attention. 

OFFICERS : 

W.  G.  BioiLow,  Pres't.      F.  J.  Klpp,  Cashier. 

Wm.  Bigelow,  V.-Prest.  T.  E.  CAMP,  Ass't  Cashier 

San  Francisco. 
The  First  National  Bank 

OF  SAN  FRANCISCO,  CAL.. 

UNITED  STATES  DEPOSITARY. 

Capital.  81,300.000  I  Surplns,  81,000,000 

S.  G.  MtmpHT,  President.  JA8.  K.  Lynch,  Cashier. 
JAMES  MoPPITT,  V.-Pres.  J.  K.  MOFFITT,  Asst.Cash. 

General  Banking  Business.    Accounts  Solicited. 

Commercial  and  Travelers'  Credits  Issued,  availa- 
ble In  all  parts  of  the  world. 

J.  G.  WHITE   &  CO., 

Enfijineers,  Oontractors, 

29  BROADWAY,  N.  Y. 

Investigations  and  Reports  on 
Electric  Railway,  Gas,  Electric 
Light,  and  Power  Transmission 
Properties  for  Financial  Insti- 
tutions and  Investors. 

Electric  Railways,  Electric  Lls:ht  and 
Electric  Power  Plants  Financed 
Designed  and  Built. 


Armstrong,  Schirmer  &  Co,, 

Successors  to  George  E  Armstrong  &  Co., 
BANKERS  &  BROKERS, 

44  BROADWAY.  NEW   YORK. 

146  DEVONSHIRE  ST.,  BOSTON,  MASS. 

231  MAIN  ST.,  SPRINGFIELD.  MASS. 

Geo.  £.  Armstrone,  A.  W.  Hallenborar, 

Member  Boston  Stock  Exchange. 

Frank  A.  Schirmer,  C.  A.  Morse  Jr. 

Member  New  York  Stock  Exchange. 

TRANSimSSlON   ROPE. 


S 

B 


H 


CORDAGE 


s    m    J 

*  A  ^  AU 

,  D  J  DT 


SPECIALTIES. 


M 


THE  AMERICAN 

MANUFACTURING 

COMPANY, 

98  WAZL  8TBJBIET,  KUW  YORK. 

Fred.    H.   Smith, 

STOCK  BROKER,  66  BROADWAY,  N,  Y. 

Member  N.  Y.  Con.  Stock  Exchange. 

STOCKS,  BONDS,  GRAIN. 

Bought,  sold  and  carried  upon  moderate  margin, 
COMMISSION   1-16TH. 

Book  of  Railway  Statistics  upon  Application. 
Tel.  2886  Cort.  Bstabllshed  1868 


SALE. 

THE    UNITED    STATES    OF    AMERICA 

VS. 

THE    SIOUX   CITY    «c   PACIFIC    RAIL,- 

ROAD  COMPANY. 


Washington,  D.  C,  April  9. 1001. 

Notice  is  hereby  (jiven,  that  by  virtue  of  the  power 
ard  authority  given  the  Secretary  of  the  Treasury, 
the  Secretary  of  the  Interior,  and  the  Aitorney- 
Generaloftbe  United  States,  In  and  by  the  Act  of 
ConKress,  entitled,  "An  Act  to  create  a  coinniission 
to  make  settlement  and  adjustment  with  the  Sioux 
City  &  Pacitlc  Kallroad  Company  of  its  indebtedness 
10  the  Governtiient  of  the  United  States,"  approved 
June  6,  l»Oi',  the  undersiKued  will  sell  at  public  sale 
to  the  hitihesi  and  best  bidder,  all  the  claims,  rights, 
and  demands  of  the  United  States  against  the  said 
Sioux  City  ,t  Pacific  Railroad  Company  on  account, 
or  in  connectioti  wii  h,  and  arising  from,  the  issuance 
of  subsidy  bonds  by  the  United  States  to  said  Sioux 
City  &  Pacitlc  R  ilroad  Company,  under  and  oy 
virtue  of  the  Acts  of  Congress  approved  July  first, 
JHe2,  HUd  .July  second.  1861. 

Said  claims  and  demands  consist  of  tl,62'^,.320  00 
principal,  and  about  $^,66«,26ir60  interest;  aggre- 
gating tl,181,589'50,  more  or  less. 

f^airt  sale  will  take  place  In  the  office  of  the 
Solicitor  of  the  Treasury,  in  the  Treasury  Building, 
in  the  City  of  Washiugton,  D.  C,  on  the  2tth  day  of 
June,  lyOl,  at  12  o'clock,  noon. 

The  sale  shall  carry  all  the  claims,  demands, 
credits  and  lights  of  the  United  Statfs  against  said 
Sioux  City  &  Pacific  Railroad  Company  on  account 
of  or  if  connection  with  said  bonds. 

The  said  claim  of  the  United  States  Is  subject  and 
subordinate  to  a  first  mortgage  given  by  the  said 
Sioux  City  &  Pacific  Railroad  Company,  to  secure 
the  payment  of  the  bonds  amounting  to  about 
81,ii2»,OOirOO  more  or  less,  and  interest,  which  said 
first  mortgage  is  a  prior  hen  to  the  claim  and  de- 
mand of  the  United  States. 

No  bid  for  an  amount  less  than  H, 872,000  00  will 
be  accepted  or  enteriai'  ed. 

No  bid  will  be  entertained  unless  the  bidder  shall, 
before  the  commencenientof  such  sale,  deposit  with 
the  Secretary  of  the  Treasury  a  certified  check  for 
the  sum  of  one  hundred  thwusand  dollars,  payable 
to  the  Secretary  of  the  Treasury  of  the  United 
States. 

Til e  certified  checks  of  unsuccessful  bidders  will 
be  returned  immediately  after  the  sale;  and  the 
check  of  the  8ucces>ful  bidder  shall  be  at  once 
collected  and  applied  upon  his  or  Us  bid. 

Within  twenty  days  from  the  sale,  full  payment 
shall  be  made  by  the  successful  bidder  and  pur- 
chaser, aiid  in  case  of  failure  to  make  such  full  p«y- 
ment  of  the  amount  of  such  bid  within  said  twenty 
days,  the  said  check  for  one  hundred  thousand 
dollars  so  deposited  with  the  Secietary  of  the 
Treasury  shall  be  forfeited  to  the  United  States  as 
liquidated  damages  fur  the  failure  on  the  part  of 
the  successful  bidder  to  pay  the  full  amount  of  his 
said  bid  to  the  United  States  of  Americ.i,  and  the 
United  States  shall  be  entitled  to  the  said  sum  of 
one  hundred  thousand  dollurs  as  liquidated  damages 
from  said  bidder  who  so  fails  to  pay  the  amount  of 
his  bid. 

L.  J.  GAGE, 

Secretary  of  the  Treasury. 
J.  K.  RICHAKDS. 

Acting  A'torney-General. 
E.  A.  HITCHCOCK, 

Secretary  of  the  Interior. 


ASSETS 
REALIZATION   CO., 

Ashland  Block,  Chicago, 
142  So.  Fourth  St.,  Philadelphia, 


Will  buy  the  assets  of  estates 
in  process  of  liqaidation,  any- 
where in  the  United  States. 


Jiccoutitattts. 


HASKINS    &     SELLS, 

Certified  Public  Accountants, 
30  BROAD  ST.,  NEW  YORK. 


204  Dearborn  St., 
CHICAGO,  ILL. 


30  Coleman   St., 
LONDON,  E,  C, 


WM.   FRANKLIN    HALL 

Accountant, 

Books  audited,    Examinationi  and  inTeitiga 

tions  conducted  with  the  atmost 

care  and  efficiency. 

Patterson,  Teele  &  Dennis, 

CERTIFIED  PUBLIC  ACCOUNTANTS, 
»0  Broad  Street  m  Hew  York, 


D.   A.    KEISTER   &   CO., 

Public  Accountants  and  Auditors, 
60   avall   street,   ne\y   york. 


^itiantial. 


CERTIFICATES  of  The  Audit  Com- 
pany  of  New  York  covering  ac- 
counting and  physical  examina- 
tions of  properties  are  accepted  by 
financial  houses,  and  are  often  made  the 
basis  of  important  underwriting  agree- 
ments. 

The  Audit  Company 

Aids  clients  to  determine  proper  plans 
for  stock  and  bond  capitalization. 

Arbitrates  upon  conflicting  financial  in- 
terests of  industrial  firms  and  compan- 
ies, providing  a  fair  basis  for  consoli- 
dation. 

May  be  consulted  for  advice  on  any  sub- 
ject requiring  knowledge  of  correct 
commercial  practice. 

May  be  named  in  mortgages  covering 
industrial  and  other  bonds — in  cases 
of  special  agreements  which  safeguard 
the  lien  orincome— to  certify  whether 
such  provisions  are  being  carried  out. 

The  AuditCompany  of  NewYork 

QUEEN  BUILDING,        N.  Y.  LIFE  BLDG., 
Cedar  &  William  Sts.,    La  Salle  &  Monroe  Sts,, 
New  York  City.  Chicago, 

SIMON  BORG  &  CO., 

No.    20    Nassau    Street,     New    Tork. 

HIgh-Grade 

Investment     Bonds 

And  Guaranteed  Stocks 

DeMriptiy«  Circular  lent  upon  applieation. 


Adrian  H.Muiler&Son, 

AVCTIOIVEERS, 

Regular  Weekly  Sales 

OF 

STOCKS  and   BONDS 

EVERY  WEDNESDAY. 

V    r    REDMOND.  LOUIS  MBSIBB. 

Office  No.  '24  Pine  Street,  N.  Y. 

1850.  1901. 

The  United  States  Life 
Insurance    Co. 

/M    THE    CITY    OF    NEW    YORK. 


Geo,  H.  Burford,  President. 

FINANCE  COMMITTEE: 
Geo.  G.  Williams,  prcs.  ohem.  Nat.  Bank 
John  J.  Tucker,  -     -     -      Builder 

E.  H.  Perkins  Jr.,  Pr.Imp.  <6 Trad.  Nat  Bk. 

James  R.  Plum,     ...      -      Leather 

Active  and  successful  Agents  tvho  desire 
to  mahe  DIRECT  CONTRA  CTS  with  this 
well-established  and  progressive  Company, 
thereby  securing  for  themselves  not  only  an 
immediate  return  for  their  work,  but  also 
an  increasing  annual  incotne  commensur- 
ate with  their  success,  are  invited  to  com- 
tnunicate  with  RICHARD  E.  COCHRAN, 
TJiiid  Vice-President,  at  the  Company's 
Office,  277  Broadway,  New  York  City. 

Assets,  over  8«<,000,000. 

Insurance  In  Force,  over  $40,000,000. 

Outside  Securities  a  Specialty 

DAVID  PFEIFFER,  18  Wall  8t 


pnanrml 


Quotation  Supplement  (Monihiy)     Street  KailwaijSuppIement  ^mAnnuai]/> 
Investors  Supplement (Quarteny)     State  and  CiUj  Supplement ^^Annuai/^ 

(BnTiere<l  aooordluK  to  A.ot  of  Oongreas,  In  the  year  1900,  by  the  WiLLiAif  B.  Daaa  Oompant,  In  tbe  office  of  the  Librarian  of  Ooni^eBa.] 
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SATURDAY.  MAY  11,  1901. 


NO.  Ib72. 


PUBLISHED  WEEKLY. 

Terms  of  Subscription— Payable  in  Adranee: 

for  One  Year $10  00 

For  Six  Months 6  00 

Karopean  Subsorlptlon  (Including  postage) 13  00 

European  Suhsorlptlon  Six  Months  (Inolndlng  poBtage).......     7  60 

Annual  Subsorlptiun  In  London  (Including  postage) A2  148. 

Six  Mob.  do.  do.  ao. Al  lie. 

Above  subscription  Includes— 
THE)  Quotation  Supplbmbnt         |  Street  Railway  Supplement 
Thb  Investors' Supplement         |  state  and  Oitt  Supplement 

Terms  ot  Advertising — (Per  Inch  Space.) 

Transient  matter $4  20    Three  Months    (13  times).. $29  00 

STANDING  business  0ARD8.  Six  Months         (26     "     )..    50  00 

Two  Months         (8  times)..  22  00    Twelve  Months  (52     "     )..   87  00 

London  Agents: 

Messrs.  Edwards  &  Smith,  l  Drapers'  Gardens,  E.  O.,  will  take  sub- 
scriptions and  advertisements,  and  supply  single  copies  of  the  paper 
at  Is.  each. 

WILLIAm  B.  DANA  COMPANF,  PnbllstaerB, 

Pine  Street,  Corner  of  Pearl  Street, 

Post  offiob  box  958.  NEir  YORK. 

CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day.  May  11, 
have  been  $3,49i,195,U7,  against  $3,310,792,489  last  week  and 
$l,()4S,704,319  the  corresponding  week  last  year. 


OUaringa—  ttelwrnt  by  Teiegravn. 
.  Week  BncMno  May  11 

1901. 

1900. 

P.  Cent 

Now  York 

l8,25«,8a9.12H 
135,297,S(!0 
e3.4«l,663 
la,H70  574 
140,431,084 
45,840,570 
10,874.18» 

»829,a75,057 
98,026,4*  0 
68,744,738 
20  678.734 
121,950.813 
27,442.893 
6,846,676 

$l,17;JHe4,3i'0 
200  007,271 

»1.372.97l,e81 
275,7a2  658 

tl.648  70i819 

f  178-1 
-t-8»0 
+  84-3 

Boston 

Philadelphia 

Baltimore 

ChloaRO 

+15-9 
+670 
+51o 

St.  Loals 

New  Orleans 

Seven  oitleB,  6  days 

ia.7O4,204,:n4 
X40  B79,3;i 

flSO-5 
+:i01 

other  oltles,  6  days 

Total  all  cities, 5day8 

»a,945.080.745 
56i.114.402 

»3.4«7,1B6.147 

+1145 
+1008 

+118-1 

A.11  oltles,  1  day 

Total  all  oltles  for  week 

The  full  details  for  tlie  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday 
night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  M^y  4,  and  the  results  for  the  correspond- 
ing week  in  1900,  1899  and  1898  are  also  given.  Contrasted 
with  the  week  of  1900  the  total  for  the  whole  country  shows 
a  gain  of  77-0  per  cent.  Outside  of  New  York  the  increase 
over  1900  is  19  3  per  cent. 


Olearinoi  at— 

Week  ending  May  4. 

1901. 

1900. 

1001. 

i^  Cent. 
+119  7 
+83-0 
+38  2 
-8*4 
+13*4 
+30  3 

1899. 

1898. 

New  York 

Philadelphia 

PittsbnrK 

Baltimore 

Buffalo 

« 

^,464,085,09:^ 

lli3,3U4,«fi0 

47.78i,85H 

26.7P3.8.i() 

6  831,201 

8,502,9  U 

8,824,658 

3,110  343 

1,312.144 

1.676  58u 

1,08.'>.764 

8W3,100 

817,6)3 

680.610 

673.626 

1,1B8,701,0.S2 

100,823.t03 

85,877.163 

26.689.076 

5,1«0.735 

2.B87,2I» 

S  0X9  942 

1,489.478,966 

101.109.801 

88.937,018 

41.825,89* 

5,863,100 

8.086,839 

3,170,494 

J»,870  598 

1.898,831 

994.685 

876,106 

410.800 

300,000 

al.         

« 

778,748  684 

e9,Sfl,">,6<3 

18.655  814 

19.440  884 

4.4aj*.188 

8.068  588 

WashlUKton 

Albany 

Rootiester 

8.490.484       +114  9 

l,8H8.56tf          -1-9 

1.283.683       +89-0 

765,441*        +48-7 

481, (;00         -8  8 

336.015         -B'B 

408.9^2       +48-1 

Not  Include  d  In  tot 

9065.'d83 
1.816  819 

927,004 
814  219 
432,31)0 

Syracuse  

Soranton 

WllmlnRton 

Blnffhamton 

Chester 

Greenabnre " 

Wheeling.  W.  Va... 

Total  Middle 

)l  Ht49  540  H72 

1  340  0.35  061 

4-100  9 

1.688  60 i.^Urt 

89H  8H6  4ft4 

Olearingt  at— 


Boston 

Providence 

Hanf  ord 

New  Haven 

SprluKfleid 

Worcester 

Portland 

Fall  River 

Lowell 

New  liedford 

nolvoke 

Total  New  Bnir. 


ChlcaRO 

Cincinnati 

Detroit 

Cleveland 

Milwaukee 

Columbus 

Indianapolis 

Peoria 

Toledo 

Orand  Rapids 

Dayton   

Bvansvllle 

TouuKstown 

Sprlntffleld,  111 

Lezineton 

Akron 

Kalamazoo 

Rookford 

SprlnRfleld,  Ohio.. 

Canton  

Jacksonville.  111... 

Quincy 

Bloomin^ton 

.lackson „ 

Ann  Arbor 


Tot.  Mid.  West'n 


San  Francisco. 
Salt  Lake  City. 

Portland 

Los  Angeles. .. 

Seattle 

Spokane 

Tacoma 

Helena 

Fargo 

Slouz  Falls 

Total  PaoUlo. 


Wtek.  ending  May  t. 


1901. 


181.8fl4.48£ 

7,892.600 

2.76S.289 

l,6fl1,62« 

1.808,857 

8,144.478 

1,-30.^,344 

8:*l,e88 

688  882 

488,830 

897,035 


200.955413 

166,82'?.795 

20.6tf2,2C0 

10.S34.«9j 

I8  846.t6- 

6.888.0  C 

7,151,800 

3  5ie7l& 

2,689,232 

2,191.193 

1.797,880 

1.348,'-67 

780,703 

412.996 

678  057 

BSa  668 

5851.000 

404  16S 

304.084 

aes.fcos 

831.214 
298,183 
]e9^617 
317,002 
148.614 
84,017 


840  897  9^8 

84  996.379 

3,B88.89d 

2,084,170 

8  6t5,261 

3  074.2^9 

974,384 

1,118.120 

486.»21 

248  960 

201270 


Kansas  City 

Miuneapoiis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport- 

Sioux  City 

Topeka 

Wichita 

Fremont, 

TIaBtlnKS 

Colorado  Sprines.. 

Tot.  other  West. 


St.  Louis 

New  Orleans 

Louisville 

Oalveston 

Houston 

Savannah 

Richmond 

Memphis • 

Atlanta. 

NaHhvUle 

Norfolk 

AuKusta 

Knorvllle 

Fort  Worth 

BIrmlnRham 

Macon 

Little  Rook 

Chattanoosa 

Jacksonville 

Total  Southern.. 

Total  all 

Outside  N.  York. 

Canada— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton. 

St.  John 

Victoria 

Yanooaver 

Total  Canada 


89  267.459 

18.805.884 

11,617  «37 

0.671686 

6.677.937 

8.811,82ii 

4.818.606 

1.678  529 

1,054.643 

1,4-6.839 

879.741 

673.084 

147.849 

If  0  000 

600  384 


1900.  1901 


13^.951.862 
6.689.300 
8.448.777 
1.410.83'^f 
1,429,845 
1.370.650' 
1,152.110 
1,0S0.149; 
639.16J 
447  659 

4i>sa^l 

166  917.4681 

I 

149842.839 

16.Q4'^60[; 

8,615.462 

9  999.('gi 

6,820.662 

5.780.800 

3,018.817 

2,451,914 

2  087.82a 

1.773,8  6 

1.205,55i! 

1,000.035 

a05.0:<8i 

427.6151 

440  27Z! 

417,000,' 

885.183' 

296.6851 

263,855 

S65.638 

150.862 

24  1,000 

16i^524 

151.026 

Not  include 


310  639  059 

23  8l0  84fl 

8  58^.8tfl< 

1.700  000 

1,800  817 

l,81W,7ci7 

1,071.7.10 

995.878 

>68.753 

322,41*6 

117518 


P.  Cent. 
+89  6 
+18  0 
-t-13  i 
+10-4 

+68 
+58-5 
+13-6 
-80-9 
+a7r 

+9S 
—50 

+88-1 

+113 
+8"-t 
+20*J 
+28-6 
+V0 

+18'; 

+9T 
+6  0 
-(-1-4 
+11  fc 
-22-0 
+36' 
+86-8 

+2ie 

+410 

+4t 

+2fc 

-t-1-2 

+24  9 

+88  0 

•4-819 

+  i8  0 

-&-0 

Id  tot 


1899. 


189o. 


-t-14'4 


82  939  594 

16  838  451 

16.731  452 

6,204571 

5  469.141 

4.11-0.902, 

4.184  2461 

1.768.S56 

98^.517  I 

1,4.31.435 

4S8.64B! 

491  447 

116.6vi^ 

18K.8t7 

Not  Include  d 


66.707.640        67.181 489 


+150 

—86-1 
-^-4'4 
+0-* 
-9  0 

+16  1 
— 4B 
+7-8 
+4  6 

-l-82'O 

+16 

+23*0 

in  tot 


46.961 1485 

10.1)80  948; 

10.160  376 

8,878  000 

4.cOa.CO0 

8.8H9  858 

4.103.017; 

3.461.408 

1.873,008 

l.bV2  491 , 

1.745,166 

1,452,418 

0'<a,826 

1.202,409 

900.000 

668.000, 

574  994 

480.UCO 

861.000 

96,4x8  277 
3.316.708.4S9 


33.e08,300 
8.314  3^4 
9,546  0311 
a.7m  50O 
8146.27* 
8.491.462 
3  506.761 
8  310  865 
1,637  08K 
1.678  840 
1.681.064 
833  511 
640898 
l,8fl0,5><2 

eon.ooo 

638.000 
620,747 
406,000 
268.370 

76.186  971 
1.873,760,837 


862,767896     716,049.805 


-0/ 

+41-4 
+84  9 

4-6  i 

+22  8 
+ii  1 

-Br 
+17*0 
+11-4 
i-14  4 

+12 
+14  0 
-J-74  8 
+86  8 
-100 
+125 

-t-5> 
+10  4 

+3  7 
_-fl8 

+ao^ 

+77-0 


+19-3 


16  B4S  773 

18,015  908 

1  848  6'49 

I  583  609 

1,0»6,S96 

706.8411 

489.B6T: 

738.746 

i6  948  822' 


19.776,914 

9  i!i5S  S5.'« 

9,018  777 

1,843  8iiP  I 

P00  3'*4 

694,1641 

427. 6W« 

7511  066 


160,537.662 

«.9'.8  HO(t 
2.7<Jn.i52 
1,558.8SM 
2,005  668 
1.710  258 
16M.632 
901051 1 
78S).0f^8 

eiu,Hi7i 

86  J. 000 


103.253.778 

4  9S9.80C 

8,511.480 

1.786.019 

1.716,814 

1.89M,e08 

1  658  9SI 

848,421 

674910 

526, 1  e« 


179,748.61  <;     li9  808.7X0 


IS3.4P2  964 

14  644  850 

9.b6i.484 

11,784.794 

6.808.825 

4.801.700 

8.4.34,9-3 

2.193  463 

1.693  610 

1,510.631 

956  6511 

61-0,160 

372  944 

448.^66 

8H9  flse 

461.800 
826.379 
21t5.74fc 
3,9,801 
272.000 
160.000 


If9.16fi.flr4 
13.ti4  560 
6944.717 
8  2lo,fe52 
6.828.&80 
4.000.' CO 
3  2:6194 
2  »3*-.2Cd 

a.ate  788 

1.167,165 
768.480 
949,101 
295  588 
8S0  0OO 
894,781 
S0e,400 
888  351 
lf9.23I 
809  888 
8S8.964 


al. 


212,903,184 

17,865  977 

8766.344 

I,7I432H 

1.640.241 

l.B0tj.99ii 

1.497.0'M)| 

765.f  2« 

6'3  610l 

252.640; 

14H.8H9! 


181.178,940 

18.187,950 

1.4180CO 

8,808.348 

l,8i8,0»0 

1,181,438 

908,178 

I,O0S62« 

616.688 

821965 

103,687 

28  395  2441       27  645  077 


ia83».7ei 

10  894.284 

4  118.287 

5.273.6!i3 

8,852  795 

3  00-i,318 

l,57i.fl45 

8^9,156 

l.(ili.766 

523.633 

467809 

136  777 

119.784 


aL 


11.CP5,'18 

ii.eejeeo 

6.C57.0i7 

8,391  846 

a  59tf  470 

8051900 

1.607  647 

f30.6i^5 

749.017 

538  488 

464  484 

167  808 

117  687 


43  943  648 

I 
88.305  8351 
7.990  299 
9.072  235 
2  617  950 
2,3»-0  7  36 
8  76...W4i 
8.069  960' 

l.^8■^4lli 

1.793  137 1 

1.515.398 

1,160  494 

et«4-0| 

527  310 

1,005  669 

668  7611 

599.000 

430.664 

897  1041 

i63  827 


48  8X6.708 

89.816,510 
7. 187.821 
8.819.274 
2.837.200 
•.;,440,7«8 

1  91U.341 

2  823  58T 
1,905  831' 
1,481968 
1.268.916 

904  061 
048.348 
678.0li8 
021800 
464  174 
6C0.000 
SS9  041 
SS8.0W 
824  610 


71.t*27.tie4        o;*  721.40S 
8.170.43B  868  1338  851.080 


780.008.898     554  608.418 


+80  5 
+S9-1 

— ■<  4 
+184 
+81  «' 

-t-l« 
+12  9 

-.S-6 


18  3(W.5«0 

H.^nSlBS 

1  748  56? 

1.55SS48 

1.018618 

441  ST7 

740  256 

818  074 


18  471.505 

9  249  648 

l.Ti.4  864 

1,391.893 

888  760 

618.00? 


88.768  07S       +84  9        80,54l.98Jl      g7.«a8.170 
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THE  FINANCIAL  SITUATION. 

The  enigma  in  Stock  Exchange  transactions  which 
has  been  puzzling  so  many  recently,  has  continued  to 
grow  in  importance  until  this  week  it  overshadowed 
all  other  movements,  and  ended  in  one  of  the  most 
serious  and  yet  most  unnecessary  panics  New  York  has 
ever  experienced.  "We  refer  to  the  rise  in  the  value 
of  Northern  Pacific  stock,  and  the  final  corner,  as  it 
has  been  called,  which  was  unwittingly  produced. 
We  call  it  an  enigma  because  no  one  in  its  early  stages 
seemed  to  understand  the  reasons  for  the  advance  or 
who  were  the  parties  engaged  in  causing  it.  After  the 
Burlington  deal  had  been  consummated  and  the  an- 
nouncements made  with  reference  to  the  joint  bond 
to  be  issued  by  the  Northern  Pacific  and  the  Great 
Northern,  with  the  Burlington  stock  in  trust  as 
security  to  pay  for  the  purchase,  it  seemed  as  if  the 
two  companies  which  had  become  the  purchasers 
in  that  case  would  first  digest  what  they  had  so  re- 
cently taken  in  before  entering  upon  or  even  seriously 
considering  the  development  of  further  similar  plans. 
Besides,  if  any  additional  scheme  should  come  under 
consideration  it  appeared  highly  improbable  that  a 
favorable  result  would  be  so  rapidly  discounted  by  the 
Northern  Pacific  as  the  rise  in  the  value  of  its  stocks 
indicated,  especially  as  there  was  no  corresponding 
rise  in  the  case  of  the  Great  Northern.  Hence,  when 
the  Northern  Pacific  common  advanced  from  the  range 
of  101  to  102|  on  Monday  April  22  to  109  on  Friday 
April  26,  and  again  advanced  the  Tuesday  following  to 
117i,  and  after  various  fluctuations  sold  on  Friday  May 
3  at  115,  the  public  was  at  its  wits'  end  to  account  for 
the  strength  shown  and  the  rise  established. 

But  these  advances  were  of  course  as  nothing  com- 
pared with  the  rapid  changes  in  the  situation  of  this 
property  during  the  week  now  closing.  Monday  May 
6  the  common  stock  again  advanced  to  133  and  Tues- 
day to  149f,  closing  that  day  at  143^,  whea  the  public 
was  waked  up  amazed  beyond  expression  to  find  that 
the  stock  was  "  cornered."  The  struggle  to  cover, 
which  had  thus  begun  on  Tuesday,  became  more  in- 
tense the  two  succeeding  days — extending  to  the 
whole  list  on  Wednesday  and  precipitating  a  general 
rush  on  Thursday  to  get  out  of  the  market  on  any 
terms  necessary,  and  save  the  operator's  credit  even 
though  it  might  be  at  the  sacrifice  of  all  his  cap- 
ital. As  a  consequence  of  the  chaotic  state  which 
followed,  the  collapse  in  values  was  astonishing. 
United  States  Sfceel  opened  on  Thursday  at  46  and 
sold  down  to  24;  Atchison  opened  at  76  and  dropped 
to  43;  Delaware  &  Hudson  opened  at  163  and  sold 
down  to  105.  These  are  merely  illustrations  of  the 
extent  of  the  losses  which  the  indiscriminate  declines 
caused. 

To  obtain  an  accurate  idea  of  affairs  it  should  be 
remembered  that  this  situation  was  by  no  means  the 
result  alone  of  the  attitude  of  the  Northern  Pacific. 
It  was  the  concurrent  condition  of  the  money  market 
that  gave  an  atmosphere  of  desperation  to  the  general 
surroundings.  The  larger  number  of  banks  seemed 
for  the  time  to  be  unable  to  extend  any  ac- 
commodation, money  being  bid  up  on  Thurs- 
day to  even  60  per  cent.  Indeed,  the  turn  in 
the  tide  of  speculative  affairs  came  last  week  Friday, 
when  6  per  cent  was  the  average  rate  for  call 
loans;  this  added  to  the  figures  current  then,  which 
showed  that  the  bank  statement  of  Saturday  would  be 
decidedly  unfavorable,  had  naturally  a  depressing  in- 


fluence. Later  developments  along  the  same  lines 
Monday  and  Tuesday,  with  decidedly  wider  mar- 
gins required  by  banks  on  collaterals,  gave  the 
basis  for  what  followed.  Moreover,  there  has 
been  no  "corner"  in  the  ordinary  sense  produced 
by  either  party  in  the  struggle  for  Northern  Pacific 
control.  Whatever  strain  has  occurred  was  the  unde- 
signed result  of  legitimate  buying.  Two  oppos- 
ing parties  were  seeking  possession  of  the  same 
property.  Taken  together,  the  two  have  bought 
more  stock  than  exists.  Both  parties,  we  understand, 
claim  to  have  secured  a  majority  of  shares  on  paper. 
The  difference  lies  in  the  circumstance  that  one 
party  cannot  get  deliveries  for  all  its  purchases  be- 
cause so  many  have  sold  what  they  did  not  have  and 
cannot  now  get. 

Under  these  circumstances  an  agreement  was  ef- 
fected early  Thursday  afternoon  between  J.  P.  Mor- 
gan &  Co.  and  Kuhn,  Loeb  &  Co.  not  to  call  upon 
Northern  Pacific  shorts  for  the  delivery  of  the  stock 
that  day.  Another  arrangement  which  was  of  equal 
importance  was  creating  a  pool  suggested  by 
Mr.  Frederick  D.  Tappen  of  fifteen  banks  and  bank- 
ers offering  $20,000,000  at  the  market  rate,  not 
to  be  called  Friday,  but  the  interest  rate  to 
be  marked  down  materially.  Messrs.  J.  P.  Mor- 
gan &  Co.  also  loaned  $6,000,000  at  6  per  cent 
Thursday.  Later  it  was  announced  that  a  set- 
tlement price  for  Northern  Pacific  at  one  hundred 
and  fifty  dollars  had  been  agreed  upon  by  J.  P. 
Morgan  &  Co.  and  Kuhn,  Loeb  &  Co.  as  the  figure  at 
which  all  who  had  sold  stock  short  to  them  and  who 
now  found  that  they  could  not  deliver  it  could  make  a 
settlement.  Thereupon  the  panic  subsided  and  yes- 
terday the  market  was  quiet  and  normal. 


The  unsettlement  of  values  on  the  Stock  Exchange 
comes  at  a  time  of  unparalleled  consumption  of  iron 
and  steel,  thus  reflecting  continued  trade  activity — 
certainly  a  hopeful  feature  indicative  of  the  prosperity 
of  industrial  interests.  The  Iron  Age  of  this  city  has 
compiled  its  usual  monthly  record,  and  this  shows  thai 
for  the  first  time  in  the  country's  history  the  production 
of  pig  iron  has  reached  300,000  tons  per  week.  The 
figures  indicate  that  on  the  1st  of  May  there  were 
256  furnaces  in  blast,  turning  out  301,125  tons 
of  pig  metal  per  week.  The  expansion  has  been  in 
progress  ever  since  last  November,  when  the  weekly 
output  was  only  215,304  tons.  At  301,125  tons  per 
week,  production  is  at  the  rate  of  over  15f  million 
tons  a  year.  The  make  of  iron  for  the  calendar  year 
1900  was  13,789,242  tons  and  for  the  previous  twelve 
months  was  13,620,703  tons,  both  being  totals  which 
had  never  previously  been  reached  in  any  calendar 
year.  If  the  present  extraordinary  production  were 
accompanied  by  accumulating  stocks  the  situation 
would  have  to  be  regarded  as  unhealthy.  As  it  is,  how- 
ever, stocks  keep  steadily  contracting  in  face  of  the 
great  expansion  in  output.  The  Age  finds  that  furnace 
stocks,  sold  and  unsold,  May  1st  were  only  442,596 
tons,  against  476,875  tons  April  1st,  536,443  tons  March 
1st,  556,764  tons  February  1  and  558,663  tons  January 
1.  It  is  not  alone,  however,  the  position  of  the  raw 
metal  that  is  unusually  strong  and  satisfactory.  In 
the  case  of  the  higher  forms  of  iron  and  steel  the 
story  is  the  same.  Our  contemporary  states  that  dur- 
ing April  the  United  States  Steel  Corporation  pro- 
duced close  upon  800,000  tons  of  steel  ingots,  the  amount 
including  Bessemer  and  open-hearth  steel.    Comment- 
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ing  upon  this  the  **Age"  says:  "When  it  is  taken  into 
consideration  that  a  number  of  plants,  large  and 
small,  controlled  by  outside  companies,  are  running 
full,  and  that  even  then  there  is  a  scarcity  of  steel, 
some  conception  may  be  formed  of  the  stupendous 
consumption,  thus  again  confirming  the  evidence  of 
the  blast  furnace  returns." 


In  other  branches  of  business  the  indications  are  of 
like  character — that  is,  nearly  everywhere  there  is  evi- 
dence of  activity  and  prosperity.  Perhaps  an  exception 
should  be  made  in  the  case  of  the  cotton  goods  trade, 
where  the  decline  in  the  price  of  the  raw  material 
coming  at  a  time  of  large  stocks  of  cloth  has  proved 
an  unsettling  influence.  Outside  of  the  textile  trades, 
however,  complaints  are  very  few.  That  the  volume 
of  business  generally  is  very  large  admits  of  no  ques- 
tion. We  will  not  refer  to  the  weekly  and  monthly 
records  of  bank  clearings  for  confirmation  of  the  truth 
of  this  statement,  as  it  is  impossible  to  eliminate 
from  such  clearings  transactions  of  a  speculative 
character.  But  certainly  returns  of  railroad  earnings 
are  good  proof  of  what  is  going  on.  We  publish  to- 
day our  compilation  of  the  gross  earnings  of  United 
States  railroads  for  the  month  of  April.  This  shows 
an  increase  of  8*94  per  cent  over  the  same  month  last 
year.  We  also  give  a  statement  for  the  fourth  week 
of  April,  recording  15-75  per  cent  gain.  The  im- 
portant point  in  connection  with  this  improvement  is 
that  it  is  continuous — that  is,  that  it  follows  successive 
increases  in  the  years  preceding;  in  1900,  for  ex- 
ample, there  was  an  increase  of  no  less  than  12"11  per 
cent  for  the  fourth  week  and  of  12  "69  per  cent  for  the 
month  of  April.  The  records  of  mercantile  failures 
are  also  highly  gratifying;  they  betoken  that  not  only 
is  the  volume  of  business  large,  but  that  it  is  profita- 
ble. According  to  Dun's  Review,  the  number  of  fail- 
ures for  April  was  a  little  larger  than  for  that  month 
last  year,  the  comparison  being  763,  against  707,  but 
the  liabilities  aggregated  only  $5,571,222,  against  $9,- 
761,869.  Even  in  1899,  the  year  of  lowest  mercautile 
death  rate  since  1881,  the  amount  of  the  liabilities 
was  $5,790,096,  the  number  of  failures  then  being  666. 
As  indicating  how  much  below  the  ordinary  the  pres- 
ent total  of  763  failures  with  5h  millions  liabilities  is,  it 
is  only  necessary  to  note  that  in  April  1894  there  were 
1,050  disasters  with  $13,336,404  liabilities,  in  1895  999 
with  $10,966,459  liabilities,  in  1896  1,000  with  $12,- 
487,697  liabilities,  and  in  1897  941  with  $17,613,477 
liabilities. 


A  quite  natural  result  of  the  demoralization  in  the 
stock  market  on  Thursday  morning  was  a  sharp  ad- 
vance in  the  rates  for  money  on  call  at  the  Stock  Ex- 
change. Banks  apparently  refrained  from  offering 
money  with  any  degree  of  freedom,  many  called  in  out- 
standing loans,  and  some  of  the  down-town  institu- 
tions restricted  their  loans  to  their  regular  customers. 
The  earliest  rate  reported  at  the  Stock  Exchange  was 
40  per  cent,  and  the  recording  of  this  rate  intensified 
the  panicky  feeling  which  was  then  developing. 
Frederick  D.  Tappen,  President  of  the  Gallatin  Na- 
tional Bank  and  Chairman  of  the  Clearing  House 
Committee,  at  once  grasped  the  situation,  and,  as 
has  heretofore  been  the  case  in  similar  emergencies, 
acted  vigorously  and  promptly.  He  communicated 
with  leading  bankers  and  bank  officials  in  the 
vicinity  of  Wall  Street,  and  in  a  comparatively 
short    time    made    up    a    syndicate    consisting    of 


J.  P.  Morgan  &  Co.  and  fourteen  banks  who  agreed 
to  loan  under  his  direction  $19,500,000  at  the 
market  rates,  which,  by  the  time  the  syndicate  money 
was  offered  on  the  Stock  Exchange,  were  between  50 
and  75  per  cent.  About  $19,000,000  was  loaned  at 
from  40  to  60  per  cent,  and  this  liberal  supply,  to- 
gether with  very  large  offerings  by  J.  P.  Morgan  &  Co. 
at  6  per  cent,  caused  the  rate  to  fall  early  in  the  after- 
noon to  6  per  cent.  There  was  a  reaction  before  the 
close,  however,  and  the  last  loan  was  at  40  per  cent. 
This  timely  relief  to  the  money  market,  together  with 
the  agreement  between  Kuhn,  Loeb  &  Co.  and  J.  P. 
Morgan  &  Co.  not  to  enforce  deliveries  of  Northern 
Pacific  stock,  contributed  to  a  recovery  in  stock  values 
and  to  a  more  confident  feeling,  and  the  crisis  quickly 
subsided.  It  was  announced  after  the  close  of  the 
market  that  J.  P.  Morgan  &  Co.  and  Kuhn,  Loeb  & 
Co.  had  agreed  to  accept  $150  as  the  basis  for  the  set- 
tlement of  short  contracts  in  Northern  Pacific  com- 
mon. 


There  has  been  no  change  in  the  official  rates  of 
discount  by  any  of  the  European  banks  this  week. 
Though  the  rates  for  foreign  exchange  have  been 
below  the  gold- exporting  point,  $508,496  60  gold  was 
shipped  to  Germany  by  the  steamer  sailing  on  Thurs- 
day and  $248,143  65  will  be  forwarded  to  Norway  to-day 
(Saturday).  These  shipments  were,  however,  reported 
to  be  due  to  engagements  made  last  week.  The  Treas- 
ury transferred  $500,000  currency  to  New  Orleans 
during  the  week,  partly  in  response  to  a  demand  for 
the  movement  of  cotton,  but  mainly  for  the  prompt 
settlement  of  insurance  losses  resulting  from  the  dis- 
astrous fire  at  Jacksonville,  Fla.,  on  Saturday  of  last 
week.  The  Secretary  of  the  Treasury  has  during  the 
week  bought  $874,050  of  the  4  per  cents  of  1907  at 
prices  ranging  from  113*615  to  113*65,  disbursing 
therefor  $993,337.  This  makes  $8,702,800  paid  for 
bonds  since  April  6.  The  striking  feature  of  the 
statement  of  the  New  York  Associated  Banks  last  week 
was  the  reduction  of  $5,199,400  in  cash,  reflecting  the 
£jold  exports  for  the  week.  The  loans  were  expanded 
$6,005,500  while  the  deposits  increased  $2,321,100. 
The  surplus  reserve  showed  a  loss  of  $5,779,675,  carry- 
ing this  item  to  $10,980,100. 


Money  on  call,  representing  bankers'  balances,  has, 
as  already  stated,  loaned  at  the  Stock  Exchange  during 
the  week  at  75  per  cent  and  at  3  per  cent,  averaging 
about  15  per  cent.  On  Monday  loans  were  made  at 
10  per  cent  and  at  3  per  cent,  with  the  bulk  of  the 
business  at  7  per  cent,  and  it  is  reported  that  about 
$30,000,000  was  loaned  at  the  higher  rates,  this 
money  representing  country  bank  balances  deposited 
with  correspondents  in  this  city.  On  Tuesday  trans- 
actions were  at  10  per  cent  and  at  5  per  cent,  with 
the  majority  at  7  per  cent,  and  on  this  day  also 
large  amounts  of  country  bank  money  were  loaned. 
On  Wednesday  loans  were  at  25  per  cent  and 
at  4  per  cent,  with  the  bulk  of  the  business  at  8  per 
cent,  but  the  higher  rate  was  not  recorded  until  the 
last  half  hour,  when  the  market  was  influenced  by  the 
unsettling  fall  in  stocks.  On  Thursday  transactions, 
as  above  noted,  were  at  75  per  cent  and  at  6  per  cent, 
with  the  majority  at  40  per  cent.  On  Friday  loans 
were  at  15  per  cent  and  at  3  per  cent,  with  the  bulk 
of  the  business  at  6  per  cent.  Banks  and  trust  com- 
panies have  loaned  at  6  per  cent  as  the  minimum, 
though  generally  at  the  higher  rates  ruling  at  the 
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Stock  Exchange.  It  is  noteworthy  that  the  banks 
have  required  unusually  large  margins  upon  their 
loans,  accepting  such  stock  collateral  as  has 
been  greatly  advanced  in  market  value  at  a 
considerable  reduction  from  current  figures,  and 
in  addition  demanding  a  liberal  margin.  This 
course  has  been  taken  independently  and  apparently 
without  conference,  and  it  has  been  felt  justifiable  in 
view  of  the  unduly  inflated  market  values  of  some  of 
the  leading  stocks,  and  also  of  the  critical  situation  of 
the  market.  Time  loans  were  in  quite  moderate  de- 
mand early  in  the  week  at  5  per  cent  for  all  periods 
on  good  mixed  Stocic  Exchange  collateral.  After 
Wednesday,  however,  there  was  a  good  inquiry  for 
short-term  loans  to  tide  over  the  present  period  of 
stringency,  and  rates  for  thirty  to  sixty  days  were  5^® 
6  per  cent,  while  those  for  from  three  to  six  months 
were  quoted  at  4^@5  per  cent.  The  commercial  paper 
market  is  almost  stagnant,  though  some  demand  is 
noticeable  from  the  interior.  The  supply  is  limited 
and  rates  are  4  per  cent  for  sixty  to  ninety  day  in- 
dorsed bills  receivable,  i@H  per  cent  for  prime  and 
5@6  per  cent  for  good  four  to  six  months'  single 
names. 


The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  4  per  cent.  The  cable  reports  dis- 
counts of  sixty  to  ninety-day  bank  bills  in  London  3f@ 
3f  per  cent.  The  open  market  rate  at  Paris  is  2|@3  per 
cent  and  at  Berlin  and  Frankfort  it  is  3^@3f  per  cent. 
According  to  our  special  cable  from  London  the  Bank 
of  England  gained  £34,339  bullion  during  the  week 
and  held  X35,474,158  at  the  close  of  the  week.  Our 
correspondent  further  advises  us  that  the  gain  was 
due  to  the  import  of  £387,000  (of  which  £272,000 
were  bought  in  the  open  market,  £87,000  were  from 
Australia  and  £28,000  from  India),  to  the  export  of 
£22,000  to  Malta  and  to  the  shipment  of  £331,000  to 
the  interior  of  Great  Britain. 


The  foreign  exchange  market  was  easy  early  in  the 
week,  later  growing  steady  with  a  good  demand  on 
Thursday  for  cables  to  remit  for  stocks  bought 
abroad  for  New  York  account,  and  the  inquiry  was 
also  stimulated  by  the  demoralized  condition  of  the 
London  Board  on  that  day,  resulting  from  the  col- 
lapse of  Americans  in  that  branch  of  the  market.  It 
was  reported  on  Monday  that  arrangements  had  been 
made  by  New  York  bankers  throughjwhom  subscrip- 
tions by  Americans  to  the  recent  issue  of  British 
consols  had  been  received  to  meet  the  requirements 
of  the  6^  per  cent  instalment  on  this  loan,  which  will 
become  payable  May  17,  without  remitting  through 
exchange.  It  is  currently  reported  that  large 
blocks  of  Northern  Pacific  stock  which  have 
been  held  in  Amsterdam  and  in  Germany 
for  investment  have  been  bought '  for  New  York 
account,  some  of  which  has  arrived  this  week, 
and  more  of  it  is  now  in  transit.  There  is  some  ex- 
pectation that  this  stock  will  have  to  be  promptly 
remitted  for,  more  or  less  influencing  exchange.  The 
high  rates  for  money  in  our  market  after  the  middle 
of  this  week  seemed  to  cause  a  partial  suspension  in 
business  in"  exchange,  bankers  feeling  some  uncer- 
tainty as  to  the  immediate  future  of  the  money  mar- 
ket and  also  of  exchange.  On  Thursday  Heidelbach, 
Ickelheimer  &  Co.  shipped  $508,496  60  gold  to  Germany, 
and  to-day  (Saturday)  $248,143  65  will  be  forwarded  to 
Norway  by  the  same  house.     This  makes  $16,160,- 


376  77  shipped  to  Europe  this  year.  The  Assay  Office 
paid  $731,802  33  for  domestic  bullion.  Gold  received 
at  the  Custom  House  during  the  week  $24,104. 

Nominal  rates  for  exchange  are  4  85@4  85^  for 
sixtj-day  and  4  88^@4  89  for  sight.  Eates  for  actual 
business  opened  on  Monday  at  a  decline  of  one-quarter 
of  a  cent  for  long,  compared  with  those  at  the  close 
of  last  week,  at  4  84:^@4  84^,ijbut  those  for  short  and 
for  cables  were  unchanged  at  4_,87f  @4  88,  for  the  for- 
mer and  4  88i@4  88f  for  .the  flatter.  The  tone  was 
easy,  and  it  so  continued  on  the  following  day,  when 
rates  for  shorthand  for  cables  were  reduced  one-quarter 
of  a  cent  to  4  87i@4  87f  for  the  former  and  4  88^® 
4  88^  for  the  latter,  while  rates  for  long  remained  un- 
changed. The  market  was  steadier  on  Wednesday, 
and  the  feature  on  Thursday  was  an  advance  of  one- 
quarter  of  a  cent  in  cables,  to  4  88^ @4  88f ,  long  and 
short  remaining  unchanged.  The  tone  was  firm  on 
Friday.  The  following  shows  daily  posted  rates  for 
exchange  by  some  of  the  leading  drawers. 

DAILT  POSTED  BATES  FOB  FOREIGN  BXOHANOB. 


FRI. 
Hay  10. 


Brown  Broi 

BariDK, 

Magoan  St  Co.. 
Otink  British 

No.  Amerlo&.c 

Bankol 
Montreal. 

Oanadlan  Bank 
of  Oommeroe.. 

Heidelbach,  Ick 
elbeimer  &  Co. 

Utfard  Frerei... 

i(erohant«'  Bk. 
of  Canada 


(60  day  I 

{sight... 

J  60  days 
I  Sight..  . 

J  60  days 
{Sight... 

)  60  days 
)  Sight... 

i  60  days 
\  Sight... 
I  60  days 
{Sight... 
(60  days 
I  Sight,.. 

5  60  days 
}  Sight... 


FBI.. 

May  3. 

MON.. 
May  6. 

Tubs., 
May  1. 

WlD., 

May  8. 

Thus. 
May  9. 

4  86« 
4  89 

85 

86 
i-8J^ 

86 

8»^ 

86 
88X 

i8b% 
4  89 

86« 

89 

89 

C5H 
8bH 

&5^ 

4  8BH 
4  89 

39 

89 

86>i 
89 

89 

4  86« 

4  89 

B6« 
89 

89 

85^ 
89 

8SH 
89 

4  85« 
4  89 

85V4 
89 

85« 
89 

T 

85H 
89 

4  85X 

4U9 

T 

^6H 
80 

'^^ 

89 

4  86« 
4  89 

'^ 

86K 
119 

S5« 
89 

^ 

4  86H 
4  89 

T 

S6H 
69 

sen 

39 

f^ 

85 
t8« 

86X 

88*4 

85Hi 
89 

86X 

89 

89 

86i< 
89 

85« 

89 

85« 
89 


The  market  closed  at  4  S4i@4  84^  for  long,  4  b7i 
@4  87f  for  short  and  4  88|@4  89  for  cables. 
Commercial  on  banks  4  83J@4  84  and  documents 
for  payment  4  83:^@4  84^.  Cotton  for  payment, 
4  83i@4  83^,  cotton  for  acceptance  4  83|@4  84  and 
grain  for  payment  4  84@4  84:^. 


The    following    gives   the    week's   movements    of 
money  to  and  from  the  interior  by  New  York  banks. 


Wuik  finding  May  10.  a9ui. 


Currency. 
Sold 


Total  gold  and  legal  tendera. 


RtceiveA  Ov 
N.  T.  Banki. 

Stiivped  by 
N.  T.  Banks. 

17,674.000 
923,000 

I6,e64,000 
849.000 

18,596,000 

$7,512,000 

Net  Interior 
Movement, 

Gain.  tl.OlO.OOO 
Gain.         73,000 

Gain.  »l,0e3,000 


With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows. 


iPeek  Jflndtft*  May  10,  IBOl. 


Banks  Interior  movement,  as  above 
Bnb-Treas.  oper.  and  gold  exports.. 


Into 
Banke. 


^8  596.000 
18,300,000 


Total  gold  and  I  ega  tenders I  $26,896,000 


(Mil  Of 
Bank*. 


Net  Charne  m 
Bank  Holdinti. 


{7  518.000     Gain.  11,083.000 
23.800,000  I  Loss.    6  500,000 


fSl  313  000  I  Loss.  14,417.000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


May  9,  1901 

May  10,  IbOO. 

dank  01 

Qold. 

X 

Silver. 

Total. 

Ooid. 

Silver. 

Totoi. 

* 

S 

Jt 

s 

* 

England 

35,474,168 

38,474,158 

32.334.183 

... 

83,3  4,183 

rranoe 

96,417.640 

44,187,494 

140,606,134 

73.593,616 

45  563,283 

124,1  0,904 

Oermany*.... 

80,340,000 

15.630,000 

45.970,000 

26,928,000 

18,872,000 

40,800,000 

Knssia 

71,193,000 

7,310,000 

78,402,000 

83,833,000 

7,372,000 

91,104,000 

A.ai.-HQng'y. 

88.802,000 

10,933.000 

49,735,000 

37.603,000 

9.879,000 

46,838,000 

Spam 

14,002.000 

16,613,000 

30,816,000 

13,689,000 

16,717,000 

29,436  000 

Italy 

15,216,000 

1,924,700 

17,140,700 

15,453,000 

1,635,000 

17,088,000 

£<ether!and8.. 

5.057,600 

5,774,400 

10,831,900 

4,667,000 

6,951.000 

10,818,000 

Mat.  Belg'm  • 

3.061,000 

1,536,000 

4,677,000 

8,991.00f/ 

l,4a8,000 

4,487,000 

ToUthls  week 

iOa.652,888 

103798&94 

413,850,g9329«,879.7»9 

1C0S20288 

397.100,087 

Tot.  nrev.  w'k 

308.838.91* 

1027198Sa 

411.058.718  294,07*  101 

100466155 

394,540.346 

*  The  divlBlon  (between  gold  and  silver)  given  in  oar  table  of  coin 
and  bullion  In  the  Bank  of  Germany  and  the  Bani  of  Belgium  Is  made 
from  the  best  estimate  we  are  able  to  obtain;  ir.  Tii^ither  case  is  It 
claimed  to  be  accurate,  as  those  banks  make  u>>  aisiiuouon  In  their 
weekly  returns,  merely  reporting  the  total  goUl  and  sUver,  but  we 
believe  the  division  we  make  Is  a  close  approximation. 
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TFIE  CRASH  IN  WALL  STREET. 
The  collapse  in  this  week's  stock  nwirket  is  likely 
to  be  long  remembered  as  the  most  extraordinary  in 
cident  in  Wall  Street  history,  bochin  its^causes  and  in 
its  attendant  circnmstances.  Nothing  quite  parallel 
to  it  in  its  oris;in  and  its  suddenness'of  development 
has  ever  been  witnessed  on  this  market.  We  have 
dealt  elsewhere  with  the  facts  which  lay  at  the  bottom 
of  this  extraordinary  convulsion;  but  it  remains  to 
say  a  few  words  regarding  the  situation  which  has 
resulted. 

That  this  situation  was  rendered  for  the  time  more 
critical,  because  of  the  wholesale  manner  in  which  the 
public  had  been  engaging  in  speculation  for  the  rise, 
is  recognized  by  everybody.  There  are,  to  be  sure, 
some  noteworthy  qualifications  to  this  view  of  the 
case.  A  good  part  of  the  operators,  in  New  York  at 
any  rate,  have  not  been  acting  with  the  recklessness 
of  some  other  years.  The  more  intelligent  of  them, 
while  they  bought  repeatedly,  and  at  higher  and 
higher  values,  have  been  turning  their  paper  profits 
frequently  into  cash.  The  New  York  brokers  have 
acted  prudently  throughout;  and  no  such  position 
has  been  created  in  this  regard  as  arose,  for  instance, 
in  1899.  The  best  proof  of  this  assertion  is  the  fact 
that  a  call  for  heavy  additional  margins  of  security, 
made  at  the  climax  of  Thursday's  stock  market 
panic  by  the  majority  of  active  commission  houses, 
was  responded  to  with  readiness. 

This  phase  of  the  week's  remarkable  episode  shows 
a  really  strong  and  encouraging  position  and  will  re-as 
sure  many  who  looked  with  misgiving  on  the  local 
market's  situation  even  a  week  ago.  The  most  serious 
part  of  the  recent  situation  lay  in  its  indications  that 
the  fever  of  speculation  was  spreading  to  all  ranks  of 
society.  It  was  coming  to  be  believed  that  the  condi 
tions  underlying  this  market's  movement  were  so 
novel  and  unprecedented  that  old  rules  could  i,o 
longer  hold.  From  such  conviction  it  was  but  one 
step  to  the  belief  that  nothing  could  stop  or  reverse 
the  upward  movement  of  prices.  The"  danger  in 
which  a  community  stands  which  has  given  itself  up 
to  such  a  belief  is  too  obvious  to  need  description.  It 
is  notorious  that  for  weeks  the  smaller  brokers' 
offices  and  the  "bucket  shops"  have  been  crowded 
with  people  of  moderate  means  who  were  speculating 
with  all  the  money  they  could  control  for  a  rise  in 
stocks. 

There  are  many  evils  attendant  on  such  a  specula- 
tion, and  of  these  the  certainty  that,  sooner  or 
later,  a  movement  not  otherwise  checked  will 
bring  about  its  own  collapse  is  not  the  most  serious. 
Something  of  the  sort  would  certainly  have  resulted 
from  this  season's  speculation  had  it  gone  on  extend 
ing  without  such  a  rude  interruption  as  it  has  acci 
dentally  incurred.  But  in  our  judgment  an  evil  far 
more  harmful  than  the  mere  possibility  of  financial 
loss  lies  in  the  demoralizing  effects  of  such  a  move- 
ment on  the  community's  moral  and  social  status. 
Nothing  is  more  damaging  to  the  sobriety  of  a  people 
than  its  general  yielding  to  the  belief  that  quick 
profits  may  be  had  with  ease  and  security  by  specula- 
tion, when  the  reward  of  industry  is  slow  and  uncer 
tain. 

That  such  a  position  was  rapidly  developing  until 
the  shock  of  this  week  administered  a  salutary  warn- 
ing has  been  amply  attested.  Our  daily  news- 
papers   have  for   weeks   been    full  of    descriptions, 


which  we  believe  were  not  exaggerated,  of  the 
crowds  of  petty  speculators  who  hung  about 
the  tape  in  the  commission  brokers'  offices 
and  in  the  "  bucket  shops,"  including  in  many 
instances,  by  all  appearances,  people  who  could  not 
afford  to  lose  and  who  were  speculating  only  because 
they  believed  they  could  not  fail  to  win.  Since  the 
collapse  in  prices  we  are  told  by  banks  of  visits 
from  responsible  relatives  of  unlucky  members 
of  their  families  who  have  secretly  engaged 
in  speculation  and  lost  more  than  they  could  repay. 
The  presence  of  women  in  unusual  numbers  in  these 
speculative  gatherings  has  been  one  of  the  most  extra- 
ordinary features  of  the  episode.  Every  one  knows 
what  this  sort  of  mania  must  end  in.  It  was  not  with- 
out reason  that  the  Treasury  officers  at  Washing- 
ton some  weeks  ago,  while  properly  refusing  to  ex- 
press opinion  regarding  the  movement  of  prices 
in  itself,  gave  voice  to  their  serious  disquiet 
over  the  developments  in  some  current  bank  de- 
falcations, which,  on  investigation,  proved  to 
have  been  inspired  directly  by  the  temptationa 
of  the  stock  market.  Experience  tells  an  unpleasant 
story  of  what  is  to  be  expected  when  weak  men  in  a 
position  of  trust  are  confronted  with  a  situation  where 
use  of  money  not  their  own  will  enable  them  to  indulge 
in  a  speculation  seemingly  promising  great  profits 
with  no  risk.  This,  as  least,  is  a  matter  in  which 
precedent  and  experience  are  a  guide.  The  effect  of 
a  popular  outbreak  of  this  sort  on  the  morals  of  the 
whole  community  has  been  proved  by  every  episode 
of  the  kind  from  1750  to  the  present  day,  and  so 
long  as  human  nature  remains  what  it  is,  the  results 
will  be  the  same. 

That  this  popular  craze  has  been  arrested  is  an  in- 
direct benefit  from  the  turmoil  of  the  week.  The 
mania  of  the  public,  we  imagine,  will  hardly  be  re- 
newed on  an  equal  scale.  Experienced  financiers  are 
aware  that  Thursday's  convulsion  was  very  largely 
the  result  of  accident,  and  of  an  accident  not  arising 
from  over-speculation  for  the  rise.  But  the  outsider 
is  likely  to  bs  most  impressed  by  the  fact  that  the 
spell  was  broken,  that  there  are  unexpected  and 
serious  dangers  in  the  most  promising  speculation, 
and  that  belief  in  the  invulnerability  of  any  such 
movement  is  therefore  a  delusion. 

It  is  fortunate  that  the  financial  shock  of  the  week 
has  been  attended  by  no  bad  developments  outside  of 
Wall  Street.  The  truth  is,  that  the  prospects  even  as 
developed  by  the  news  of  the  present  week  are  excep- 
tionally bright.  We  reviewed  last  week  some  of  the 
singularly  encouraging  factors  in  the  country's  finan- 
cial situation.  We  have  spoken  in  a  previous  column 
of  these  signs  of  promise. 


THE  MANCHESTER    COTTON   GOODS  MAR- 
KET—THE GERMAN  CUSTOMS   TARIFF— THE' 
IMPORT  DUTY  0^  SUGAR  AXD  THE 
EXPORT  DUTY  ON  COAL*. 

Maxchestek,  April  27,  1901. 
Business  in  the  Manchester  cottou  goods  market 
has  been  a  little  more  active  during  the  last  fortnight 
than  it  was  previously,  but  anything  like  liberal  buy- 
ing is  rarely  met  with,  and  caution  is  still  the  pre- 
dominant feature.  This  disposition,  which  has  been 
evident  for  many  weeks,  is  mainly  the  product  of  fre- 
quent fluctuations  in  the  prices  of  cotton  in  New  York 
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and  Liverpool.  Opinions  as  to  the  amount  of  the 
American  crop  now  coming  to  market  are  as  diverse 
as  they  were  three  or  four  months  ago,  varying  from 
9,750,000  bales  to  10,250,000  bales,  the  favorite  figure 
being  10,000,000  bales,  in  spite  of  the  continued  ad- 
herence of  a  well-known  authority  to  the  lowest  esti- 
mate. Those  who  accept  this,  or  even  10,000,000 
bales,  as  certain  not  to  be  exceeded,  have  no  diflficulty 
in  convincing  themselves  that  there  will  be  severe  scar- 
city of  American  cotton  at  the  end  of  the  current  aea- 
flon.  They  are  fortified  in  this  view  by  the  undoubted 
fact  that  the  proportion  of  low  grade — and  for  most  pur- 
poses unusable — cotton  in  Liverpool  is  very  large  in- 
deed. The  conclusion  is  usually  based  upon  the 
assumption  that  the  requirements  of  American  will 
be  approximately  or  not  much  short  of  those  of 
the  last  four  months  of  1899-1900. 

But  it  is  quite  evident  that  the  demand  for  Ameri- 
can cotton  will  be  reduced  appreciably  during  the 
remainder  of  the  season.  The  Continental  mills  will 
not  need  so  much  by  a  good  deal,  for  not  only  is  the 
cotton  industry  considerably  less  active  in  every  Euro- 
pean country  than  it  was  a  year  ago,  but  it  is  also 
receiving  very  much  more  Indian.  From  January  1st 
to  the  25th  instant  the  shipments  to  the  European 
Continent  from  Bombay  amounted  to  334,000  bales, 
g^amat  only  41,000  bales  in  the  corresponding  period 
llast  7ear,  Much  of  this  Indian  cotton  has  already 
rArrixv^ed  at  the  mills,  and  is  going  into  consumption  in 
,pkce  of  American.  Russia,  too,  is  taking  very  little 
American  this  season,  having  a  more  abundant  supply 
of  its  own  Asiatic  cotton,  not  to  speak  of  the  lessened 
activity  of  the  spindles  in  that  country.  Thus  the 
problem  of  the  course  of  prices  during  the  next  few 
months  is  complicated  not  only  by  uncertainty  as  to 
the  amount  of  the  United  States  crop,  but  also  as  to 
cthe  extent  to  which  the  consumption  of  American 
-Will  be  reduced  by  smaller  takings  of  European  and, 
it  ought  to  be  added,  [Jnited  Spates  spinners.  The 
consumption  in  this  country  will  almost  certainly  be 
larger  between  now  and  the  end  of  August  than  it 
was  last  year. 

The  unsettlement  of  prices  in  the  raw  cotton  mar- 
kets occasioned  by  these  conflicting  and  indeterminate 
iactors  of  the  problem  is  very  largely  responsible  for 
the  lack  of  animation  in  the  Manchester  market  for 
goods  and  yarns.  If  the  volume  of  business  depended 
only  upon  the  views  of  dealers  on  the  spot,  there 
would  probubly  be  less  hesitation  and  holding  off  than 
we  actually  see;  but  business  in  cotton  goods  all  over 
the  world  is  now  so  extensively  done  upon  the  initi- 
ative of  distributers  in  the  innumerable  subordinate 
markets  that  their  views  of  the  future  course  of  prices 
have  a  very  much  larger  influence  upon  the  amount 
of  business  passing  in  Manchester  than  they  had  five 
and  twenty  years  ago.  These  markets  keep  a  vigilant 
«ye  upon  the  course  of  prices  of  raw  cotton,  and  when 
they  see  constant  fluctuation  and  a  widely  prevailing 
uncertainty,  or  great  conflict  of  opinion  as  to  the  trend 
of  prices,  they  buy  as  sparingly  as  possible.  In  India, 
not  only  at  the  ports,  but  also  in  the  bazaars  up- 
country,  the  dealers  are  informed  every  day  of  the 
state  of  business  in  Liverpool  and  New  York,  and  in 
jKauch  less  important  centres  the  prices  of  raw  cotton 
'.am  carefully  followed.  Even  English  drapers  give 
close  attention  to  them,  and  regulate  their  purchases, 
more  or  less,  in  accordance  with  their  impressions 
as  tx)  the  tendency  of  affairs  in  the  great  cotton 
markets. 


It  may  be  assumed,  then,  with  confidence   that  for 
some  months  past  business  in  Manchester  has  been 
conducted  in  a  very  conservative  fashion.     It  is  quite 
true  that  wholesale  houses   here  do  not  invariably 
regulate  their  buying  by  the  conduct  of  their  cus- 
tomers  at   home  and  abroad.     They  sometimes  act, 
and  act  boldly,  upon  their  own  initiative,  but  when 
they    do    so    they  are  themselves  clearly  convinced 
that    such    action    is    warranted    by  their    superior 
knowledge    and    by    inevitable    circumstances.      At 
present  there  is  no  strong  conviction  on  the  spot  that 
prices  are  likely  to  rise  much,  or  at  least  the  convic- 
tion is  not  suflaciently  powerful  and  widespread  to 
have  much  practical  effect.     Hence,  although  present 
prices   of  cotton,   yarns  and  goods  are  regarded   as 
fairly  safe,  they  are  not  considered  low  enough  to 
justify  extensive  buying  in  anticipation  of  the   wants 
of  the  distributing  markets.     It  is  not  forgotten   that 
middling  American  has  fallen  from  5|d.  per  lb.  in  the 
last  week  of  January  to  4  21-32d.  in  Liverpool  in   the 
last  week  of  April.     The  difference  represents  a  fall 
of  27-32d.  per  lb.,  or  more  than  15  per  cent,  within, 
three  months.  This  considerable  decline  has  no  doubt 
a  double  and  opposite  influence.    It  tends  to  shake 
confidence,  particularly  on  the  part  of  buyers  at  a  dis- 
tance, but  it  also  tends  to  encourage,  especially  in 
Manchester,  watchfulness  for  the  opportunity  of  buy- 
ing as  soon  as  the  depressing  influences  have  ex- 
hausted their  force.    Here,  however,  the  foreshadow- 
ings    of    the    next    American    crop    come    in.      No 
experienced  man  in  the  cotton  trade  will  allow  these 
to  have  any  decisive  influence  at  this  stage.     Every 
one  knows  that  the  plant  will  have  to  encounter  many 
chances  and  changes  during  the  next  six  months;  and 
yet  the  accounts  we  are  receiving  of  increased  acreage 
and  unusually  large  purchases  of  fertilizers   are  not 
altogether  without  influence.  They  tend  to  encourage 
caution,  especially  in  the  minds  of  men  who  cannot 
forget  that  cotton  was  not  very  long  ago  at  3d.  per 
lb.    So  low  a  price  is  not  of  course  expected  again 
within  any  limit  of  time  to  which  it  is  useful  to  look 
forward,  and  yet  it  has  the  effect  of  encouraging  the 
notion  that  present  prices  must  be  regarded  as  high. 

One  conclusion  from  a  review  of  the  present  posi- 
tion is  certainly  warranted.  The  caution  which  has 
been  observed  by  buyers  of  cotton  goods  in  nearly 
every  part  of  the  world  during  the  past  few  months — 
probably  six  months — must  have  had  the  effect  of 
reducing  stocks  in  almost  all  the  distributing  channels. 
In  Manchester  accumulations  are  rarely  met  with, 
and  these  consist  largely  of  fancy  goods  for  the  home 
trade,  the  sale  of  which  was  stopped  by  the  period  of 
mourning  after  the  death  of  Qaeen  Victoria.  Nor 
are  the  stocks  anywhere  very  large,  although  they  are 
pretty  considerable  in  China  and  in  a  few  other  dis- 
tant markets.  On  the  Continent  they  are  certainly 
more  abundant  than  they  were  a  year  ago,  but  no- 
where are  they  reported  as  at  all  burdensome.  It  is 
therefore  a  reasonable  conclusion  that,  given  peace 
and  the  absence  of  a  great  war,  of  which  there  is  no 
prospect,  and  of  seriously  deficient  harvest  in  Europe, 
the  demand  for  cotton  goods  from  this  centre  is 
likely  to  be  fairly  active  as  soon  as  all  ground  for 
hesitation  as  to  the  price  of  the  raw  material  is  re- 
moved. In  India  the  prospects  are  fairly  encourag- 
ing, and  to  judge  from  the  inquiries  which  have  come 
forward  during  the  last  fortnight  it  maybe  concluded 
that  there  is  reason  to  anticipate  a  steady  demand 
daring  the  next  few   months  in  preparation  for  the 
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principal  distribating  season,  which  will  begin  early  in 
October.  The  outlook  in  the  China  branch  of  the 
trade  is  obscured  by  the  uncertainty  as  to  the  dura- 
tion of  the  present  deadlock.  For  a  time  after  the 
warlike  operations  in  the  North  began,  the  exports  of 
goods  from  Manchester  was  well  maintained,  partly 
because  business  in  the  Southern  provinces  was  hardly 
interrupted,  and  partly  because  it  was  thought  that  a 
settlement  of  political  questions  would  probably  not 
be  long  delayed.  More  recently,  however,  the  pro- 
longation of  suspense  has  made  against  the  progress 
of  business,  and  although  there  is  still  a  moderate 
amount  of  buying  for  China,  it  is  on  a  reduced  scale. 
The  prospect  in  other  directions  is  not  discouraging 
generally.  For  the  British  colonies,  for  the  East 
Mediterranean  markets,  including  Turkey,  for  West 
and  South  Africa,  and  for  Central  America,  the  de- 
mand is  steady,  though  limited  by  the  general  hesita- 
tion about  prices  already  referred  to.  In  the  home 
trade,  too,  the  outlook  is  not  discouraging.  The 
masses  of  the  people  in  .this  country  are  fairly  well 
employed,  and  although  reductions  of  wages  are  in 
several  directions  following  upon  the  large  advances 
of  the  last  two  years,  the  population  at  large  is  on  the 
whole  prosperous.  Increased,  taxation  is,  no  doubt, 
Deginning  to  tell  upon  all  classes,  but  it  is  not  likely 
to  have  any  very  serious  effect  upon  the  buying  power 
of  the  nation  in  so  far  as  textile  manufacturers  are 
concerned. 

In  the  Lancashire  cotton  industry  machinery  is  for 
the  most  part  fully  in  motion.  Occasionally  instances 
are  met  with  of  short-time  or  partial  and  temporary  stop- 
page of  spindles  and  looms,  but  these  are  few  and  of  lit- 
tle importance.  Profits,  it  is  true,  are  much  reduced  in 
almost  every  direction,  and  occasionally  they  are  en- 
tirely absent,  especially  in  the  weaving  department; 
but  there  is  nothing  either  in  the  present  condition  or 
in  the  prospects  of  the  British  cotton  industry  to  give 
ground  for  apprehension  of  important  interruption 
of  work.  The  calico  printing  department  is,  no  doubt, 
still  struggling  with  the  difficulties  due  to  previous 
over- extension,  of  which  the  recent  passing  of  its  first 
dividend  by  the  Calico  Printers'  Association — a  com- 
bination of  the  greater  part  of  the  firms  engaged  in 
the  business — is  a  striking  reminder.  After  eighteen 
months  of  existence  the  association  has  carried  for- 
ward its  balance  of  net  profits  realized  during  that 
period,  amounting  to  £145,000. 

Very  little  has  yet  been  made  public  concerning  the 
results  of  the  elaborate  investigations  which  the  Ger- 
man Government  has  been  conducting  for  the  last 
eighteen  months  or  more  with  a  view  to  the  recon- 
struction of  a  new  customs  tariff.  The  present  con- 
ventional or  treaty  tariff,  framed  at  the  close  of  1890, 
when  the  existing  commercial  treaties  were  concluded 
with  Austria,  Italy,  Switzerland,  Belgium,  Holland 
and  afterwards  with  Russia,  expires  at  the  beginning 
of  1903.  It  has  for  some  time  past  been  taken  for 
granted  that  if  and  when  these  treaties  are  renewed, 
the  German  customs  duties  will  be  substantially  al- 
tered with  a  view  to  the  more  effective  protection  of 
German  industries.  This  change  is  to  involve  not 
merely  considerable  increase  of  the  rates  of  duty,  but 
also  an  entire  re-casting  of  the  schedules  of  the  tariff, 
a  very  large  multiplication  of  the  classes,  with  a  view 
to  a  more  precise  discrimination  against  particular 
kinds  of  foreign  productions  which  now  find  their 
way  into  Germany.  The  latter  alteration  refers  of 
course  mainly  to  manufactures.    In  so  far  as  agricul 


tural  merchandise  is  concerned  the  German  Govern- 
ment has  already  given  what  is  accepted  by  the 
Agrarians  as  a  pledge  that  the  new  tariff  shall  be 
much  more  favorable  to  their  interests  than  the  pres- 
ent one.  It  has  not  yet  made  any  definite  pronounce- 
ment with  regard  to  the  tariff  schedules  comprising 
manufactures. 

It  is  these  schedules  which  have  been   the  subject 
of  the   elaborate  inquiries  just  referred  to.     The  in- 
quiries have  been   exceedingly  thorough.     They  have 
extended  to  all  branches   of   manufacturing  industry 
in  Germany,   and  representative   bodies  as   well  as 
private  persons  interested  or  engaged  in  them  have 
been  invited  to  submit  their  views  as  to  the  revision 
of  the  particular  portions   of  the  tariff  with  which 
they  are  severally  concerned.      All  this  preliminary 
work  has  been   conducted  with  great  secrecy,  and 
very  few  of  its  results  have  as  yet  been  published.     It 
is  possible,   nevertheless,   to   communicate  some  in- 
formation of  a  general  kind  which  may  be  confidently- 
accepted  as  authentic,  with  this  proviso — that  it  rep- 
resents at  present  only  the  recommendations  of  the 
manufacturers  or  others   who  are  claiming  more  ef- 
fective protection,  not  the  final  decisions  of   the  Gov- 
ernment, and  of  course  still  less  those  of  the  German 
Parliament.     There   are   indications,   however,   of  s^ 
tacit    if  not  an   expressed  agreement    between  the 
Agrarian  and   the   manufacturing  representatives  in 
the  Reichstag  to  support    each  other  in  their  claims 
for  increased  protection.     There  will  undoubtedly  be 
a  good  deal  of  conflict  within  the  ranks  of   the  manu^ 
facturers  upon  particular  details  of  the  tariff  in  cases, 
of  which  there  are  not  a  few,  in  which  one  manufact- 
ured  article  is  the  raw  material  of  another.     Thus 
German  spinners  of  cotton  yarn,   for  example,  are 
claiming  an  increase  of   the   duties  upon  all  but  the 
coarsest  kinds,-  the  increase  being  more  than  100  per 
cent  on  the  finest  counts  and  50  per  cent   on   Xos.  45 
to  60 — the  medium  and  medium  fine  counts.     On  the- 
other  hand,  the  manufacturers   who  use  these  finer 
imported  yarns  are  opposing  the  advance.     They  con- 
tend, however,  that  if  higher  rates  should  be  finally 
sanctioned,  a  drawback  equivalent  to  the  duty  should 
be  allowed  on  cotton  goods  exported  which  are   made 
from  imported  yarn;  but  the  cotton  manufacturerar 
(weavers)  themselves  are   demanding  increased  pro- 
tection against  imported  cotton  goods.     An  examina- 
tion of  some  elaborate  calculations  worked   out   upon, 
the  prices  current  some  weeks  ago,  which  are  higher 
than  those  now  existing,  shows  that  the   advance   de- 
manded is  from  5  to  16  per  cent.     In  the  case  of  the- 
larger  advance  the  duty  asked  for  is  raised   from  the 
equivalent  of  23  to  that  of  39  per  cent  of  the  value  of 
the  goods.     Very  large  increases  are   also   demanded 
upon  manufactures  of  iron  and  steel,  as  well  as  upon 
steam  engines,  tools  and   machinery  of  all   kinds,  in- 
cluding cycles.     Hardly  less  important  is  the  change 
which  is  understood  to  have  been  already  accepted  by 
the  Government  of  a  multiplication  of  the  classes  in  the 
tariff,  no  w  a  comparatively  simple  one,  fro  m  900  to  about 
1,400.     It  is  stated  with  some  likelihood  of  authority 
that  the  principal  aim  of  the   proposed   changes  is  ta 
lessen  the  competition  of  manufactured  articles  ink- 
ported  from  Great  Britain  and  the  United  States. 

One  can  easily  foresee  many  difficulties  in  the  my 
of  the  new  policy.  The  declared  purpose  of  the 
treaties  entered  into  by  Germany  in  1900-1901  was  to 
provide  a  freer  outlet  for  its  manufactures  in  neigh- 
boring States,  especially  in  Rassia  and  Austria.    Now 
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these  are  paid  for  chiefly  by  agricultural  products, 
and  the  German  Government  is  already  substantially 
pledged  to  raise  the  Customs  duties  on  them.  How 
then  are  these  countries  likely  to  receive  proposals 
for  a  renewal  of  the  commercial  treaties  on  the  basis 
of  a  largely  enhanced  scale  of  duties  on  grain  and 
other  raw  produce  which  constitute  the  bulk  of  the 
exports  from  Eussia  and  Austria  to  Germany?  But 
there  are  also  Italy,  Switzerland,  Belgium  and  Hol- 
land, which  export  both  agricultural  and  manufactured 
products  to  Germany.  How  are  they  likely  to  deal 
with  the  proposed  all  round  upward  movement  in 
the  German  Customs  tariff?  France  has  practically 
no  voice  in  the  matter  because  her  commercial  rela- 
tions with  Germany  are  regulated  by  the  Treaty  of 
Frankfort  of  1870,  which  contains  a  perpetual  most- 
favored-nation  clause.  These  questions  have  excited, 
as  every  one  knows,  a  good  deal  of  interest  and 
discussion  in  Germany  for  some  time  past,  but  they 
will  probably  come  to  the  front  in  a  very  prominent 
manner  before  long. 

The  new  import  duties  on  sugar  and  the  export  duty 
of  a  shilling  per  ton  on  coal  proposed  by  the  British 
Chancellor  of  the  Exchequer  have  excited  much  dis- 
cussion. Popular  opinion  is,  for  the  most  part,  in 
favor  of  accepting  them  as  a  matter  of  financial 
necessity,  and  because  they  do  not  involve  any  de- 
parture from  the  principle  of  Free  Trade.  The 
sugar  refiners  and  those  who  claim  special  favors  for 
the  West  India  sugar  growers  are  of  course  dis- 
appointed because  no  differential  treatment  is  to  be 
applied  to  "bounty- fed"  beet  root  sugar,  but  their  op- 
position is  not  of  much  weight,  and  popular  opinion 
would  not  sanction  their  claims.  The  objections  of 
the  colliery  proprietors  to  the  export  duty  will  almost 
certainly  be  respected  in  respect  of  the  contracts 
which  they  had  made  with  foreign  buyers  before  the 
budget  was  introduced,  but  the  duty,  with  these  ex- 
ceptions, will  be  adhered  to,  and  the  public  generally 
is  the  more  disposed  to  approve  of  the  duty  as  an 
emergency  tax,  because  of  the  very  high  prices  to 
which  coal  has  been  driven  during  the  last  eighteen 
months,  and  the  exceptionally  liberal  profits  made  by 
the  colliery  proprietors.  It  is  extensively  held,  more- 
over, by  intelligent  people  that  the  duty  is  too  small 
to  have  any  considerable  effect  upon  the  foreign  de- 
mand for  British  coal. 


THE  ILLINOIS  CENTRAL'S  PENSION 
PLAN. 

The  Pension  Department  just  created  by  the 
Illinois  Central  RAilroad  Company,  in  pursuance  of 
the  action  taken  by  the  board  of  directors  of  the  com- 
pany last  February,  furnishes  new  evidence  of  the 
interest  taken  by  those  controlling  our  large  railroad 
corporations  in  the  welfare  of  the  extensive  bodies 
of  men  upon  which  these  corporations  are  dependent 
for  their  successful  operation.  Taken  in  connection 
with  the  various  other  steps  to  improve  and  amelior- 
ate the  condition  of  railroad  employes,  of  which  in  • 
telligence  comes  through  the  daily  papers  from  time 
to  time,  and  the  analogous  pension  plan  inaugurated 
on  the  Pennsylvania  Railroad  about  a  year  and  a-half 
ago,  and  last  year  extended  to  the  Western  lines  of 
the  system,  this  latest  movement  affords  pretty  clear 
proof  that  the  growth  of  our  railroad  transportation 
systems  does  not  in  any  way  tend  to  decrease  interest, 
on  the  part  of  those  charged  with  the  management  of 


the  properties,  in  the  affairs  of  the  men.  On  the  con- 
trary, the  expansion  of  these  systems  to  larger  and 
still  larger  proportions  serves  to  emphasize  the  im- 
portance of  considerate  and  liberal  treatment  of  the 
employes  and  also  acts  as  an  added  stimulus  to  efforts 
on  their  behalf. 

There  are  many  reasons  why  this  should  be  so.  In 
the  first  place,  the  larger  the  system  the  greater  the 
need  for  maintaining  good  relations  with  the  men  and 
for  enlisting  their  cordial  co  operation  in  working 
the  road  to  the  best  advantage  and  with  the  greatest 
economy.  Obviously  an  employe  will  be  more  in- 
clined to  do  his  best  when  he  knows  that  the  employer 
to  whom  he  is  giving  his  services  places  a  just  esti- 
mate upon  his  work  and  evinces  some  concern  in  his 
welfare  than  when  he  is  possessed  with  the  idea  that 
he  is  looked  upon  as  little  more  than  a  machine  and 
hardly  entitled  to  better  treatment  than  such  machine. 
Public  sentiment  is  also  a  potent  factor  in  aid  of  the 
employes  of  large  corporations.  Where  there  are  only 
a  few  wage  earners  the  public  scarcely  ever  wastes 
much  time  over  them.  In  such  cases  even  real,  sub- 
stantial girievances  are  apt  to  be  ignored  or  over- 
looked. The  large  employer  of  labor,  on  the  other 
hand,  is  sure  to  be  held  to  a  strict  accountability. 
Public  attention  is  fo(?used  upon  his  acts,  and  any 
deviation  from  accepted  standards  is  visited  with 
severe  popular  disapproval. 

Finally,  and  perhaps  most  important  of  all,  it  is  only 
in  the  case  of  large  bodies  of  men  that  the  execution  of 
comprehensive  plans  for  their  comfort  and  relief  be- 
comes feasible.  When  the  income  of  a  concern  is  rela- 
tively small  it  is  not  possible  to  set  aside  a  very  large  sum 
out  of  the  same  either  to  promote  the  present  welfare 
or  to  meet  the  future  needs  of  the  employes.  In  the 
case  of  a  pension  system,  particularly,  the  burden  is 
apt  to  be  very  onerous.  Under  the  arrangement  just 
entered  into  by  the  Illinois  Central  that  company  sets 
aside  a  quarter  of  a  million  dollars  as  a  Pension  Fund, 
and  agrees  to  make  each  year  a  further  appropriation 
of  $100,000  in  payment  of  pension  allowances  for  such 
year.  The  first-mentioned  sum  is  the  equivalent  of  4 
per  cent  on  $6,250,000,  and  the  1100,000  yearly  con- 
tribution represents  4  per  cent  on  $2,500,000.  The 
Pennsylvania  Riilroad,  on  its  lines  east  of  Pittsburg 
and  Erie,  under  the  system  inaugurated  in  1899, 
limits  its  contribution  to  $300,000  per  annum,  $230,- 
000  being  the  share  of  the  Pennsylvania  proper- 
The  $300,000  is  the  equivalent  of  4  per  cent  on 
$7,500,000. 

These  figures  will  serve  to  give  an  idea  of  the  mag- 
nitude of  the  allowances.     It  is  therefore  gratifying 
that  on  the  one  hand  the   companies   should   be   suf- 
ficiently prosperous  to  undertake  such  contributions, 
where    they    are  called    for   year  in  and   year   out, 
and  that    on  the  other  hand  the  contributions   are 
the    free,   voluntary    act    of  those   controlling    the 
properties — that  without  pressure  or  compulsion  of 
any  kind    such  liberal  provision  is  being  made  for 
the  employes.    The  object  of  the  pensions  is  to  insure 
an  income  to  the  employe  in  case  hebec  >mes  iucapaci- 
tated  by  reason  of  old  age  or  from. other  causes.     The 
Illinois  Central  scheme  is  well  adapted   to   that  end. 
It  will  be  interesting  to  pass  in  review  some  of   its 
main  points.     Many  of  the  features  are  the   same  as 
those  in  the  Pennsylvania  plan,  and  some  parts  have 
evidently   been  modeled  on  that  plan.     As   in  the 
Pennsylvania  case,  the  arrangement  is  intended  for  the 
benefit  of  those  giving  their  entire  time  to  the  service  of 
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the  company;  hence  its  provisions  do  not  apply  to  the 
Law  and  Surgical  departments.  All  officers  and  em 
ployes  who  have  attained  the  age  of  seventy  years 
are  to  be  retired,  and  such  of  them  as  have  been 
ten  years  in  service  are  to  be  pensioned.  Locomotive 
engineers  and  firemen,  conductors,  flagmen  and  brake, 
men,  train  baggagemen,  yard  masters,  switchmen, 
bridge  foremen,  section  foremen  and  supervisors  who 
have  attained  the  age  of  sixty- five  years  w a?/ be  re- 
tired, and  in  case  of  ten  years'  service  will  be  pen- 
sioned. Officers  and  employes  between  sixty-one 
and  seventy  who  have  seen  ten  years'  service  and 
become  incapacitated  may  be  retired  and  pen- 
sioned. 

It  will  be  observed  that  length  of  service  required 
is  only  ten  years.  This  is  much  shorter  than  in 
the  Pennsylvania  case,  where  the  requirement  is 
thirty  years  of  continuous  service.  Moreover,  the 
Illinois  Central  plan  provides  that  the  terms  "  ser- 
vice "  and  "  in  the  service  "  are  to  refer  to  employ- 
ment upon  or  in  connection  with  any  of  the  railroads 
operated  by  the  company,  and  the  service  of  any  em- 
ploye is  to  be  considered  as  continuous  from  the  date 
from  which  he  has  been  continuously  employed  upon 
such  railroads,  whether  prior  or  subsequent  to  their 
control  or  acquisition  by  the  Illinois  Central.  It  is 
also  provided  that  leave  of  absence,  suspension,  dis- 
missal followed  by  re-instatement  within  one  year, 
or  temporary  lay-off  on  account  of  reduction  of 
force,  when  unattended  by  other  employment,  is  not 
to  be  considered  as  a  break  in  the  continuity  of 
service. 

The  pension  allowances  are  precisely  the  same  as  in 
the  Pennsylvania  arrangement,  being  graded  accord- 
ing to  length  of  service  and  rate  of  pay.  For  eac  h 
year  of  service  an  allowance  of  1  per  cent  of  the  aver- 
age monthly  pay  for  the  ten  years  preceding  retire- 
ment is  to  be  given.  Thus  if  an  employe  has  been  in 
the  service  for  forty  years  and  has  received  an  aver- 
age of  $50  per  month,  he  would  get  40  per  cent  of 
$60,  or  $20.  The  allowance  is  subject,  however,  to 
ratable  reductions  if  necessary  in  order  to  bring  the 
total  yearly  payment  for  pensions  within  the  limit  of 
$100,000.  In  the  Pennsylvania  plan  there  is  the  same 
provision  for  contingent  reduction  in  the  event  that  the 
aggregate  amount  required  should  exceed  the  limit, 
which  in  that  case,  as  already  stated,  is  $300,000.  As 
in  the  Pennsylvania  case,  too,  acceptance  of  a  pension 
does  not  debar  a  retired  employe  from  engaging  in 
other  business,  but  such  person  cannot  re-enter  the 
service  of  the  company.  ISTo  assignment  of  a  pension 
will  be  permitted  or  recognized. 

The  Pennsylvania  Railroad,  since  the  first  of  last 
year,  has  adopted  the  policy  of  not  receiving  into  its 
service  any  person  over  35  years  of  ^age.  The  Illinois 
Central  debars  inexperienced  persons  over  85  and 
experienced  persons  over  45,  exceptions  being  made 
in  the  case  of  persons  temporarily  employed  and  in 
cases  where  the  service  requires  professional  or  other 
special  qualifications.  Great  care  is  taken  to  state  (a 
precaution  also  observed  in  the  Pennsylvania  scheme) 
that  the  pensions  are  to  be  wholly  a  gratuity  and 
that  the  plan  is  not  to  be  construed  as  giving  any 
officer  or  employe  a  right  to  be  retained  in  the  service 
or  to  become  entitled  to  pension  allowances.  The 
precise  wording  of  this  provision  is:  "N'either  the 
action  of  the  board  of  directors  in  establishing  a  sys- 
tem of  pensions,  nor  any  other  action  now  or  here- 
after taken    by  them    or    by  the    Board    of    Pen- 


sions in  the  inauguration  and  operation  of 
a  Pension  Department,  shall  be  construed  as  giving 
to  any  officer,  agent  or  employe  of  the  company  a 
right  to  be  retained  in  its  service,  or  any  right  or  claim 
to  any  pension  allowance;  and  the  company  expressly 
reserves  its  right  and  privilege  to  discharge,  at  any 
time,  any  officer,  agent  or  employe  when  the  inter- 
ests of  the  company,  in  its  judgment,  may  so  require, 
without  liability  for  any  claim  for  pension  or  other 
allowance  than  salary  or  wages  due  and  unpaid."  This, 
of  course,  is  a  necessary  provision.  The  arrange- 
ment becomes  effective  on  July  1,  and  it  will  be  seen 
that  on  the  whole  it  is  broad,  liberal  and  compre- 
hensive. 


RAILROAD  GROSS  EARNINGS  FOR  APRIL. 

While  security  values  are  so  deeply  disturbed  on 
our  Stock  Exchange,  it  is  gratifying  to  find  that  the 
earnings  of  the  properties,  which  necessarily  lie  at 
the  basis  of  all  values,  still  keep  improving.  We 
have  prepared  our  statement  of  the  earnings  of  United 
States  railroads  for  the  month  of  April  (so  far  as  it  is 
possible  to  procure  the  returns  so  soon  after  the  close 
of  the  month),  and  this  shows  an  even  larger  ratio  of 
gain  than  the  compilation  for  the  month  preceding. 
In  brief,  on  the  101,457  miles  of  road  represented  in 
our  table,  the  increase  reaches  $4,321,268,  or  8'94  per 
cent. 

There  were  some  favoring  factors  the  present  year 
and  also  some  adverse  circumstances.  The  month  had 
one  more  working  day  than  the  same  month  last  year, 
April  1901  having  contained  only  four  Sundays, 
whereas  April  1900  had  five  Sundays.  On  the  other 
hand  there  was,  as  compared  with  last  year,  a  con- 
traction in  the  grain  movement  in  the  West.  In  the 
South  the  movement  of  cotton  was  larger  than  in  1900. 
Over  the  South  and  Southwest  excessive  rains  and  wet 
weather  were  a  drawback,  but  a  year  ago  the  condi- 
tions were  even  worse  in  that  respect.  What  makes 
the  improvement  in  earnings  the  present  year  par- 
ticularly noteworthy  is  that,  as  in  the  months  preced- 
ing, it  follows  very  striking  improvement  in  the  cor- 
responding period  of  all  the  years  immediately  preced- 
ing. Thus  in  April  1900  the  gain  (on  the  roads  re- 
porting) amounted  to  85,954,421,  or  12  69  per  cent. 
The  following  carries  the  comparisons  back  to 
1897. 


MOMgt. 

Barnings. 

Increaae 

Year 

Tear 

Tear 

rear 

or 

Given. 

Prccedini) 
Miles. 

Given. 

Preceding. 
% 

DecTtaie. 

ApHl. 

Miles. 

t 

} 

1897  (183  roads) 

9»,03a 

98.860 

88,147,090 

87.604.858 

Inc.      642.234 

1398  (1?0  roads). 

100.870 

99.726 

44,653,066 

88.685.19- 

Inc.  6,997.888 

1899  (126 roads). 

93.334 

97.096 

44,827,833 

43,0C8.59I 

Inc.  1.818.888 

1900  (117  roads). 

102.00* 

99.9d4 

52.691.979 

46,987,558 

Inc.  6.954.421 

1991(102  roads). 

101,457 

98  347 

57.685,008 

48.363,740 

Inc.   1,321.269 

/an.  1  to  Apr.  80 

1897. 133  roads).. 

99,036 

98.380 

152.19fl,78e 

153.48=!.948 

Dee.  1.292  162 

IS98  (130  roads).. 

100.870 

99.726 

178,212,800 

164,254.924 

Ifw:.  23,^67.576 

1899  (133  roads). 

9S.331 

97,096 

nKSHi.i'* 

171,237  691 

Inc.  7,e4<'.733 

1900  (lie  roads) 

101,731 

99.691 

216.169,879 

186.729.40? 

In*. 29.440,476 

IFOl  ar2 roads). 

101  457 

98.347 

217  221.057 

200.493.079  7n«  1«.727.978 

The  shrinkage  in  the  grain  movement  extended  to 
all  the  leading  cereals,  with  the  exception  of  oats. 
Notwithstanding  the  high  price  prevailing  for  corn, 
the  receipts  of  that  cereal  at  the  Western  primary 
markets  for  the  four  weeks  ending  April  27  this  year 
were  only  7,699,948  bushels,  against  16,573,569  bushels 
in  the  same  weeks  of  1900;  of  wheat  the  receipts  were 
10,922,439  bushels,  against  11,031,669  bushels;  of  bar- 
ley, 1,139,810  bushels,  against  2,212,579;  of  rye,  336,- 
163  bushels,  against  369,796  bushels;  and  of  oats,  11,- 
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034,871  bushels,  against 9,903,704  bushels.    Altogether  [ 
the  receipts  for  the  four  weeks  in  1901  were  only  31,- 
133,231  bushels,  against  40,091,317  bushels  in  1900. 
Here  is  the  movement  in  detail  according  to  our  usual 
form. 

BECBIPTB  OF  FLOnB  AND  OBAIN  FOB  FOUR  WEEKS  ENDING 
APRIL  27  AND  SINCE  JANUARY  1. 


OMcaQt)  — 
4  wks.  Apr..  1901 
4  wks.  Apr.,  1900 
Since  Jan.l.  1901 
Since  J  an.l.  1900 

Milwaukee— 
4  wke.  Apr.,  1901 
4  wks.  Apr.,  1900 
Since  Jan.l.  1901 
Since  Jan.  1.1900 

St.  Louis— 
4  wks.  Apr.,  1901 
4  wks.  Apr.,  1900 
Since  Jan.l.  1901 
!<lnce  Jan.l,  1900 

Toledo— 
4  wks.  Apr.,  1901 
4  wks.  Apr..  1900 
Since  Jan.l.  leoi 
Since  Jan.l.  li-Oo 

Detroit  - 
4  wks.  Apr.,  1901 
4  wks.  Apr.,  1900 
Since  Jan.l.  1901 
Since  Jan.l.  IfiOO 

4  wks.  Apr.,  1901 
i  wks.  Apr..  1900 
Since  Jan.l.  1901 
Since  Jan.l.  1900 

Peoria— 
4  wks.  Apr.,  1901 
4  wks.  Apr.,  1900 
Since  Jan.l.  1901 
Since  Jan.l,  1900 

P'iluth- 
4  wks.  Apr..  1901 
4  wks.  Apr..  1900 
Since  Jan.l.  1901 
Since  Jan.l.  1900 

Minneapolis— 
i  wks.  Apr.,  1901 
4  wks.  Apr.,  1900 
Since  Jan.l.  1901 
SinceJan.l,  I90t' 

Karuas  Citv— 
4  wks.  Apr.,  1901 
4  wks.  Apr..  1900 
Since  Jan.l.  190! 
Since  Jan.l.  1900 

Jotal  o1  all— 
4  wks.  Apr.,  1901 
4  wks.  Apr..  1900 
Since  Jan.l.  1901 
Since  Jan.l.  1900 


Flour. 
(bbU.) 

wntat, 

(buth.) 

790,979 

712,.S7P 

3.78S,lfl0 

4,9e9,9dt- 

2,740.701 
1,82>J.165 
9,73i474 

4.917.890 

111,050 
275.07C 
467.385 
037.041' 

654.000 

756.700 

8.39S.000 

2.810,000 

137,495 
150.061' 
H6H.8a5 
553.73t 

547,206 

875.182 

4.237.300 

1.161.870 

94.095 

83.945 

410.334 

283,310 

808.224 

143.U>iO 

l.e«4.4S4 

688,707 

19.e0( 
10,40 

89,00^ 
67,400 

loo.sg'^ 

119.211 

485.342 
633,718 

1,09^ 
"lV0«8 

114,690 
12i.a21 
489.5tf6 
67id.41b 

Corn, 
ibwh.) 


OaU, 
Cbuah.) 


3.618,802    6,634.404 

6.93i).150     5.H31,937 

ai.l'JS  lOl  SZ. 415,660 

38,797,613  30,362, 9t:8 

118,400  266.400 

26fl,(>00  686.400 

1.198.400  2.110,950 

1,698.650  4,1H.6)0 

769,693  810.330 

3.801,915  1.095.613 

8.635  415  4,578.570 

10.710  185  4,489,270 


495,341 
2,048.199 
4.676,88  H 
9,il3.317 

161,123 

376.t-3!j 
1,319,392| 
1,164,407: 


156,332 
28d.02O 
969,008 
9si0.020 

177.524 

99,064 
845.204 
492,181 


Barley, 
(bush.) 


488.228 

929,0H« 

4.306,286 

7,098.454 

S=!8,950 

886,550 
2.805,950 
4,e22,20j 

78,000 

63,760 

520.250 

62l,00a 

27,000 

£8,000 

148.320 

174,100 


580,262  831,870 

89j,49i  683,110 

4,703,8951  3,14-<.190 

4.171.li99l  2,6li9193 


63.223 
2il'e0o' 


103.401 

19,900 

428,500 

263.60' 

404,600 
39i.62t 
517.58c 
477,460 


16.090 
119,682 


1662.31 

1,747,816 
6.297  8 -e 
7,362,210 


83.700 

32,000 

163.150 

17^,650 

1,442.641 

2,o70.091 

4,242.973 

12,982,180 

.3.e3S.8J5 

4,459.420 

83,W94,63t 

26,082.360 

1.041,800 

822,259 

7,326.900 

3,177,309 


10.922,439 
11,031.669 
55,729,822 
53,288,497 


1,163,700 
l,iS81.70u 
6.768.3U0 
0,481,300 

64,S95 

300,2d4 

4,480,152 

1,471.050 

881.880 

103,460 

5.0t0  990 

2.145,9Ui> 

471,230 

668.550 

2,994.000 

2.838,80'J 


7,699,94~ 
16,573,569 

79.833.057 


1.073.810 

601.200 

4.204.900 

2.622.90U 

149.311 

42,838 

665,8^9 

2.9,761 

676.100 

313,536 

3.780,370 

2,829,690 

322.800 

284,000 

],245.3C3 

1.016,000 


11.084  871     1,139,810 

9,ii03.704     2.212,57(1 

53,964,051 1    8.928.122 

l9.02o.8SBll4.126,958 


132,000 
117.000 
845  250 
0^9,330 

2,212 

68,67( 

27,826 

188,299 

30,420 

65,320 

274.240 

601,950 


Rye. 
(bush.) 


175.850 
18S.550 
684,£95 
780,190 

66.000 

76,300 

368,250 

431,900 

18,407 

33  000 

174,711 

162.200 

13.294 

9,50j 

92,aS9 

52,391 


3.J34 
■60,682 


3.6C0 
6,000 

es.60o 

40,800 

38,862 

17.152 

141,952 

k5.927 

22.150 

35,460 

102.340 

148,815 


336.163 

369,79« 
1,632.637 
1,752.8<  5 


Considering  Chicago  by  itself  and  taking  the 
figures  for  the  even  month,  we  find  that  that 
point  fared  better  than  most  of  the  other  West 
ern  points.  The  aggregate  of  the  grain  deliveries  fo 
April  1901  was  15,022,588  bushels,  as  against  15,561,. 
118  bushels  in  1900.  In  April  1899  the  amount  was 
only  12,640,644  bushels,  but  in  1898  it  was  17,730,731 
bushels.  Besides  the  loss  in  grain,  Chicago  had  a 
smaller  provisions  movement  and  some  roads  also 
brought  in  less  live  stock.  Of  hogs  the  deliveries 
were  613,713  head  against  634,684.  The  live-stock 
deliveries  of  all  kinds  amounted  to  23,030  car  loads 
against  21,148  car  loads. 

EECEIPTS  AX  CBICAQO  DDKINO  APRIL  AND  SINCE  JANUARY   1. 


April. 

Since  January  1. 

1901. 

leoo. 

1899. 

1801. 

1900. 
4.9'9.140 

1899. 

Wheat  bush. 

3,008.026 

1,350,015 

1.365,9P0 

9,869,524 

7,478,822 

Com...  bush. 

3.992,352 

7,058.350 

4,956.068 

31.181.789 

38,925,743 

39,810.472 

0ata...bush. 

7,296  8S2 

6,015.537 

6,512,912 

32.782,203 

30,566,581' 

28,033,510 

Kye  ...bush. 

191.P00 

19  4.550 

203,695 

693,415 

774.420 

1,119,218 

Barley.busb. 

534,02- 

942.666 

601.979 

4.812,S-73 

7,091.064 

4,290,169 

Total  grain 

15.02?.588 

15.561.118 

12.640.644 

78,841,^31 

62.595,946 

80,732.179 

Flour.,  bbls. 

845.195 

729,793 

396,855     3,682,635 

4,88 '.sse 

1,9186-3 

Pork....bbls. 

24f 

137 

100             1,0S7 

1,398 

601 

Cutm'ts.lbs. 

ir.364,6S2 

17,659,i;62 

20,156,687'  47,211,377 

64,061,45'- 

65,136,500 

Lard lbs. 

4,268  93S- 

4,7u2,450 

5,410,33!.:    2),198,0e8 

20,258,084 

21,383.683 

lilve  hoKsNo 

6 1 3,71b 

634,684 

576.698      2.967.092 

8.009  076 

2.918,224 

The*  cotton  movement  in  the  South,  as  already 
stated,  was  larger  than  in  1900.  This  applies  to  both 
the  shipments  overland  and  the  receipts  at  the  ports. 
The  gross  overland  was  71,568  bales  this  year,  against 
52,634  bales  last  year,  but  it  should  be  noted  that  in 
April  1899  the  amount  was  97,693  bales.  The  receipts  at 
the  Southern  outports  were  268,233  bales  this  year,  as 
compared  with  190,374  bales  in  1900  and  264,214 
bales  in  1899,  as  per  the  following. 


BECEIPTS  OP  COTTON  AT  80DTHERN  PORTS  IN  APRIL.  AND  FROM 
JANUARY   1  TO  APRIL  30,  IN  1901,   1900  AND  1899. 


April. 

Since  January  1. 

1901. 

1900. 

1899. 
61,C8e 

1901. 

671.674 

1900. 
432.361 

1899. 

aalTeston oaies 

30,652 

41.727 

467.632 

Sabine  Pass,  &c 

8.105 

4,276 

5.134 

26.035 

37.355. 

28.976 

New  Orleans 

114.151 

64,311 

181,032 

712,270 

709.47S 

698,308 

Itoblle 

3  665 

5,511 

4.627 

11,627 

68.701 

57.054 

Pensacola.&c 

17,265 

10,580 

13.620 

79.804 

f  3.846 

73,348 

Savannah 

63,885 

86.184 

20,574 

310,947 

408,280 

215.666 

Brunswick.  &o 

18.291 

1.197 

3.696 

52.586 

57,151 

63,304 

Ohaileston. 

8,770 

6,080 

e.65» 

33,184 

86.768 

48,481 

Port  Roral.  Iko 

80 

4 

1( 

1,004 

46 

8.774 

Wllminfrton 

4.072 

6.808 

1,161 

49,060 

73.817 

21,380 

Washington.  4c 

•  •  • 

58 

176 

348 

Hortolk....    

24,108 

13,864 

23.849 

108,719 

139,638 

160,459 

Wewport  News,  &c 

839 

929 

2.S83 

3,669       17,0SC 

9.087 

Total 

268.833 

190,874 

264,814 

1.959,767'2,104,189 

1.837,583 

Out  of  the  102  roads  that  have  favored  us  with  re- 
turns of  earnings  for  April,  33  show  a  decrease  from 
last  year,  but  only  two  of  the  decreases  are  for 
amounts  over  $30,000,  namely  the  Hocking  Valley 
and  the  Mexican  National.  On  the  other  hand,  there 
are  numerous  increases  for  amounts  running  from 
$100,000  close  up  to  half  a  million  dollars.  The 
annexed  table  includes  all  gains  or  losses  exceeding 
130,000. 

PBINCIPAL  CHANGES  IN  GROSS  EARNINGS  IN  APRIL. 


Increases. 

Illinois  Central 

Mlesourl  Pacific 

Texas  &  Pacific 

Mo.  Kans.  &  Texas... 

Southern  Railway 

Louisville  &  Nashville 

N.  Y.  Central 

St.  Louis  &  San- Fran. 
Grand  Trunk  System . 

Ojinadlan  Pacific 

St.  Louis  Southwest... 
6t.  Northern  System. 
Choc. Oklahoma  &  Gulf 

Seaboard  Air  Line 

Northern  Pacific*. 

Yazoo  &  Miss.  Valley. 
Denver  &  Rio  Grande. 
Internat'l  &  Gt.  Nor... 

Pere  Marquette 

Norfolk  &  Western 

Ala.  N.  O.  &  T.  P.  Sys. 


$473,103 
424,980 
318,350 
279,258 
249.498 
194,S09 
192,973 
176,623 
162,667 
156,806 
146,872 
125,947 
121.234 
120,681 
111.740 
110.010 
107,500 
101,742 
100,451 
88,594 
72,287 


JucreaAes, 

Chicago  &  Eastern  lU.  $70,154 

Toi.  St.  L.  &  Western.  68.477 

Kan.  O.  Ft.  8c.  &  Mem.  65,836 

Chicago  Great  West. .  63,989 

Sher.  Shrevep.  &  So...  52,916 

Rio  Grande  Western..  51,000 

Chesapeake  &  Ohio. . .  45,022 

Waljash 43,648 

Minn.  &  St.  Louis 40,011 

Central  of  Georgia 38,426 

Texas  Central 32,206 


Total  (representing 
38  roads) $4,407,190 

Decreases. 

Hocking  VaUey $75,962 

Mexican  National 43,025 

Total  (representing 
2  roads) $118,987 


*  For  three  weeks  only. 

It  will  be  observed  that  the  Southwestern  and  the 
Southern  roads  are  very  cocspicuous  for  large  gains. 
In  the  Northwest  even  the  Great  Northern  system 
this  time  records  a  considerable  increase,  notwith- 
standing last  year's  short  spring-wheat  crop  in  its 
territory.  In  the  following  we  furnish  six  year  com- 
parisons for  the  leading  roads  arranged  in  groups. 


EARNINGS  ( 

DF  TRUNK 

LINES. 

April. 

1901. 

1900. 

1899. 

1898. 

1897. 

1896. 

$ 

$ 

$ 

$ 

$ 

t 

Bal.  &  Ohio 

( *3554315 

3.554.31f 

(  2.*24,8« 
(      541.181 

2,454,78S 

1,982.520 

1,954,189 

B.&O.S.W. 

e00,'i74 

491,275 

486,938 

C.C.C.&StL 

l.£53,P55 

1,358,C9- 

1,164.493 

1,164,765 

1,068.978 

1,038.109 

Peo.&East 

198.078 

198  134 

161.322 

157.847 

120,098 

186,106 

a.T.of  Can. 

•\ 

f  1.6e5.r85 

1,647.579 

1,436.022 

1  482.903 

Qr.T.West 

>  2.353,237 

2.190.870 

<     801,649 

298.225 

237,116 

279.246 

D.Q.H.&M 

) 

(■       71,639 

72  ,€39 

79,821 

77.870 

N.Y.C.&  H+ 

4,446.334 

4,253,361 

3,750,245 

3.779.208 

3,479,40.^ 

3.380.062 

Wabash.... 

1,354,53- 
13,860,452 

1,310,885 

1,139,026 

1.110.041 

878.254 
9,773.691 

979.107 

Total-    ., 

12,863,463 

11,112,851 

11.185.364 

9.792.480 

+  Includes  after  July  1.1898,  the  Beech  Creek  RR.  and  the  Wallklll  Valley 
BB.  >»nd  after  May  1.  189».  the  Fall  Brnok  system. 
♦  April  not  reported  ;  taken  same  as  last  year. 

BARNINQ8  OF  SODTHEBN  SROnP. 


April. 

Alabama  Ot. So.. 

Cent,  of  Georgia.. 

Chesap.&  Obio... 

Cln.N.O.&Tex.P. 

Kan.C.Mem.&Bir. 

Louifsy.  &  Nashv. 

Mobile.*  Ohio.. 

Nash.Chat.*  8t.L. 

Norfolk  A  West.. 

Southern  By...  > 
UempblH  DiT.  } 
St.  Louis  Div... 

Total 


1901. 

1900. 

1899. 

1898. 
t 

1897. 

t 

t 

t 

t 

168,364 

140,059 

187.35."' 

124.790 

118,294 

446.713 

405,287 

3-7,92 

311,180 

317.52t 

1,145,062 

1,100.030 

967.666 

812.933 

903.08J 

1 105.419 

337.8ti3 

i6»,t7( 

320.E6I 

299,655 

I4',651 

137.470 

113  65- 

110.838 

888^^ 

2,312,68') 

2H8,U-1 

1,9  i  8  0^1 

1,773  987 

1.669.40b 

t443,31C 

t423.000 

8*  6,77; 

318,871 

273.059 

•561.1«fc 

•567,948 

468  582 

428,865 

398,228 

1.183.778 

1.095,181 

1.022.412 

t60,820 

799.949 

C2.610,840 

C2.330.842 

C2.114.404 

cl.710.726 

(  1489813 
(     97.263 

161.40: 

161,341 

135.986 

118.7:9 

109,601 

9,647,781 

8  970.423 

7,997,09- 

7,111,775 

6.46-,55e 

1896. 

I 

102.748 
318,880 
834.209 
263.116 
78.948 

1,634.191 
273,482 
373,080 
(3S,195 

1,393,097 

85,698 

117.199 

6,302,761 


t  Inclules  Montgomery  Division  for  these  years. 

e  Figures  for  1901,  1900.  l>5^9  and  189  ^  Include  South  Carolina  &  Georgia. 
Mobile  «  Birmingham  and  161  miles  of  Atlantic  &  Yadkio  and  Atlantic  <fc 
Danville. 

•  Includes  Paducah  &  Memphis  Division  in  botii  years. 

t  Fourth  week  of  April  not  reported;  taken  same  as  last  year. 
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BARNINOS  OF  MIDDLE  AMD  MIDDLB  WE8TBBN  BOADS. 


Oroti  Saminat. 


Mileage. 


AprU. 


Ann  Arbor.... 
Buff.Roch.  &  Pitts 
ChlcaKO  &  Bast  111. 
Chio.Ind.&Loulsv. 
Clov.Lor.A  Wheel. 
Eyansv.ATerre  H. 
HocklnK  Valley... 
lUlnolB  Central  t.. 
Pare  Martiuette... 
Pittsb'gA  Wett'n. 
St.  L.  Van.  &T.  n. 
Tol.  *  Ohio  Cent.. 
Tol.  Peo.  &  West. 
Tol.St.  L.  &  West. 
Wheel.  &  L.  Krie. 
Clev.  Can.  &  So. 


Total.... 


1901 

1900. 

1899. 

1898. 

1897. 

t 

f 

t 

t 

t 

152,831 

126,339 

l''.9.00tj 

1 13,019 

118,93( 

178,101 

461,191 

319,980 

325.03'; 

258,885 

428,812 

358,858 

887,345 

296,894 

321.10  ' 

3",0,779 

L^12,890 

299,014 

279.2(9 

246,978 

ie.3,93t- 

192,''10 

111,636 

132.230 

112,884 

110,691 

111,381 

109,126 

»7,1^>1 

&0,55» 

806,342 

382,J01 

229,391 

191,903 

187.00J 

2,881,309 

2,411,200 

2,113,577 

2.119.S9Q 

1.611.422 

73i,fi4l 

681,193 

620,2(;2 

1538.9.38 

+47»,529 

317,827 

334.660 

218,675 

262.378 

23J,893{ 

188,123 

160  702 

186,16;) 

139,049 

113,838 

180,987 

200,625 

lo2,4b9 

140,161 

13-^.416 

bl,17i 

73.251 

66.188 

71,606 

58,5  ?6 

167.81b 

129.811 

ij4,eoi 

185,099 

171.687 

1   221,937 

218,83: 

l«a.721 

125.045 
57,017 

fe5,2H9 
56,157 

8,79j,813 

6,129.377 

5,2S6.880 

B,038,0f-6 

4  2;7.15C 

1886. 

( 

99,£08 
2.S2.369 
319.296 
273,150 
120,922 

88.819 
214,011 
l,6;8.74l 
tU6,llil 
263,f;59 
130.'?0S 
159,S:87 

70,75*1 
138.295 
12?.>;63 

60.021 

4,114.699 


$  Includes  the  operations  Of  the  St.  Louis  Alton  &  Terre  Haute  for  all  the 
rears.  The  Chesapeake  Ohio  &  Southwestern  aud  Ohio  Valley  are  included  for 
1901. 1900.  189V).  1898  and  1897,  and  Chlca«o  &  Texas  for  19U1.  1900.  18(*9  and 
1898.    Kesult.a  on  Yazoo  Branch  are  not  Included  for  IHOl.  1900. 1899  and  1898. 

t  These  Ujiures  are  simply  the  totals  on  the  ChlcaKo  &  West  Michi(?an.  De- 
troit Grand  Uaplds  &  Western  and  Flint  &  Pere  Marquette. 


BAKNIN08  OF  NOKTHWESTBRN  AND  NOHTH  PACIFIC  OBOCP. 

A[tra. 

1901. 

19C0. 

1899. 

1898. 

1897. 

1896. 

t 

t 

I 

t 

t 

1 

Bnrl.Oed.K.&  No 

84-^.173 

832,012 

3;6,3-.0 

807.429 

254  0»4 

295.40-1 

Caiadlan  Pacific. 

2.618,000 

2,491,194 

2,198,312 

1.968.462 

1,817,859 

l,45J,t08 

Ohio.  Qt.  West 

66.2.080 

498,061 

163  618 

400,863 

370.588 

380.137 

Chlo.Mil.&St.P. 

3,244.194 

3,264,101 

2.916,4C0 

2.5S5,515 

2,203,770 

2,3fl6,6t0 

Daluth  S.S.&AtI 

203.56; 

206,518 

170,70« 

143.021 

111.390 

1 19.404 

Qreat  Northern.. 

ta,2;9,ooo 

t2,153,053 

1 1,833.294 

1,721,438 

1,351,204 

1,297,092 

Iowa  Central.... 

162,8  )4 

167.687 

167.109 

140.432 

103,616 

187.002 

Mlnn.&  St.  Louis. 

263.066 

2 18,0 1 4 

188.947 

153,779 

131,885 

188.039 

M.  St.  P.&S.  S.M. 

109.H06 

134,366 

848,913 

3j8,0tJl 

288.933 

281,255 

NOPth'n  Paciflc. ) 
8t.Paul(fc  Dul.i 

*2,670256  \ 

♦2,330.457 

•1,966,961) 

*l,t  89.727 

1,275,828 

1,284.494 

12  ',059 

110.6;  0 

n8,4P8 

102,641 

69,65'J 

St.  Jos.&Gr.  Isl.. 

U0,C53 

104,127 

S8.174 

84,1C0 

70,096 

63.245 

Wisconsin  Cent'l. 

418.100 
13.209.938 

443,459 
12,7«6.291 

43»,8D5 

378,24S 
10,309.703 

312,861 

358,-5) 

Total 

8  203.648 

8,217.376 

♦  Includes  proprietary  lines  in  these  years. 

%  In  these  years  includes  the  earuiniis  of  Spokane  Falls  &  Northern. 

BABNINOS  OF  SODTHWESTEBN  OBOUP. 


AvriV. 

1901. 

1900. 

1899. 

1898. 

1897. 

1896. 

t 

« 

% 

f 

$ 

1 

Den.&RloQr. 

866.600 

768.000 

765.023 

617,787 

662  916 

580,224 

ljt.&Qt.No.. 

362.788 

2'»1,011 

828.- 8  J 

291,1 18 

277,27£ 

233.217 

K.C.F.8.&M.. 

197.559 

131.7W 

383,780 

395,603 

351.38i 

335,267 

lIo.S.&Tex 

1.169,78' 

680.504 

810,18;i 

878.495 

890.216 

886.716 

Mo.P.&Ir.Mt. 

2,611,000 

2,186,020 

2,128,234 

2,195.0CO 

1,778.76'- 

1,729.807 

R.  Gr.  West 

427.900 

876,900 

284,126 

274,46' 

199,67^ 

199  239 

et.L.  &S.Fr. 

777,71c 

601,096 

682,776 

633,819 

478,2  J 1 

448.424 

Bt.L.  Southw. 

674.739 

127,86; 

421.1-iO 

3(10.101 

S23.738 

323  4  18 

Tezai  &  Pao. 

900,21) 
8,178.302 

681,891 
6,906,011 

571,813 

578,298 
0,152.992 

499,314 

434,' 49 

Total 

8,2^1.683 

5,361.631 

6,176.981 

GROSS   £ARNINQ8   AND    MIL£AQ£   IN    APRIL. 


Name  of  Road. 


Alabama  Gt.South'D. 
Ala.N.O.&Tox.Pao.- 

N.  OrL&No.  East.. 

Ala.  &  VlckBb 

Vioksb.  Shr.&Fac. 

Ann  Arbor 

Atlanta  Knoxv.&No. 
Atl.  ValdostaA  W... 
Bufl'.  Rooh.  <&  Plttsb. . 
Burl.  Ced.  R.  &No... 

Canadian  Paolflo 

Central  of  Georgia. 
Ctaattan.  South om... 
OhesapeaKe  &  Ohio.. 
Olilo.  &Ea8t  Illinois 
Ohio. Great  Western. 
Chlo.  Ind.  <fe  Louisv. 
Oliio.  Mil.  &8t.  Paul 
Ohio.  Peoria  <fe  St.L. ) 

at.L.Cblo.  ASt.P.  i 
Chlo.  Term.  Tr.  RR.. 
Ohoc.  Okla.  &  Gulft. 
Oin.N.O.  <&T6x.Pao. 
01nn.Port8m'th  &Va 
01ev.Cln.Ch.&8t.  L.. 

Peoria  &  Eastern . . 
Olev.  Lorain  &  Wheel. 
Ool,  Sand.  &  Hook'g, . 
Denv.  &  RioGraade. . 
Dul.  So.  Shore  &  Atl.. 
East  St.  L.  &  Caron.. 
Bvansv.  «&  Indlanap. 
Evanav.  &  T.  Haute.. 
Ft.  Worth  &  Rio  Gr.. 
Qa.  South.  &.  Florida 
Gr.  Trunk  of  Can. . 

Gr.  Trunk  West 

Det.Gr.Hav.&M 
Gt.  No.— S.  P.  M.  &  M 

Eastern  of  Minn... 

Montana  Central.. 
Hooking  Valley 


Grogs  Earnings. 


1901. 


168,364 

146,364 

feO.lOO 

67.373 

152,83 1 

36,892 

J/15,264 

478.104 

848,173 

2,648,<iOO 

446,713 

j/3,975 

I,l4D,052 

428,812 

562,030 

360.779 

3,244.194 

102,241 

120,173 

309,382 

i/270.990 

30,002 

1,353.955 

198,078 

163,936 

75,942 

866.500 

203,567 

13,97b 

23,165 

110.691 

71.131 

86,541 

2,353,237 

1.917.003 
183,844 
178,153 
306.342 


1900. 


140,039 

122,119 

43.178 

45,253 

126,339 

32,568 

^12,450 

461,191 

332,012 

2,491,194 

408,287 

!/5,428 

1,100,030 

358,658 

498,061 

342,890 

3.264,104 

106,18C 

99,833 

138.148 

i/263,434 

27,689 

1,356,098 

198,134 

192,810 

85.28t) 
759.000 
206,518 

13,400 

26,421 
114,3S1 

68,738 

91,420 

3,190,670 

1,797,687 
231.506 
123,860 
382.304 


Increase  or 
Decrease. 


+28.275 

+24,245 

+  25,922 

+  22.120 

+  26,492 

+  4,324 

+  2,814 

+  16,913 

+  16.161 

+  156,806 

+  33,426 

—1,453 

+  45,02i; 

+  70.154 

+  63,969 

+  17.889 

—19,910 

-3,939 

+20,340 

+121,234 

+7.556 

+  2,313 

-2,143 

—56 

—28,874 

— 9,;U4 

+  107,500 

—2,951 

+  576 

—3,259 

—3,690 

+  2,39.' 

-4,885 

+162,567 

+119,116 
—47,662 
+  54,293 
—76.962 


Mileage. 


1901. 


310 

196 

143 

188 

29i; 

228 

118 

472 

1,291 

7,467 

1,680 

105 

1.558 

72b 

928 

546 

6,569 

292 

107 

632 
336 
111 

1,891 
352 
192 
273 

1,675 
589 
13 
14(i 
162 
146 
285 


1900. 


81C 

196 

143 

188 

292 

228 

114 

472 

1.171 

7,001 

1,54  0 

105 

1,476 

711 

929 

546 

6,422 

292 

102 
563 
33b 
111 

1,838 
352 
192 
273 

1,673 
589 
13 
14«' 
168 
14(3 
235 


4,042 1  4,042 


4,698 1 
35c; 
262! 
34hl 


4,549 
304 
262 
346 


Same  of  Soad. 


Illinois  Central.a — 
Cntemat'lA  Gt,  No., 
[nteroceanic  (Mex.).. 

Iowa  Central 

Iron  Railway 

Kanawha  &.  Mich . . . 
Can.O.  Ft.  8.  AMem.. 
ECan.  C.  Mem.  <fe  Blr.. 
Kan.  City  Northwest 
Lehigh  &  Hud.  River. 
Loui8V.Hend.<fe  St.L. . 
Louisv.  <fe  Nashville.. 
Macon  &  BirminK'm. 

Manistiaue 

Mexican  Central 

Mexican  National.. 

Mexican  Railway 

Mexican  Southern.. 
Minn.  <feSt.  Louis... 
Mlnn.8t.P.&  S.Ste.M 
Ho.  Kans.  &  Tex.  sys 
Mo.  Fac.  &  Iron  Mt. 

Central  Branch 

Mobile  Jack.  &  K.  C. 

nobile&OhioJ 

Nash.  Chat.  <fe  St.  L.' 
N  v.Cen.&Hud.Rlv.. 
Norfolk  &.  We.stern. . 

Northern  Pacltio 

Ohio  River 

Pere  Marquette 

Plttsb.  <fe  Western..) 

Pittsb.Cl.  &  Tol.  > 

Pittsb.  Pa.&  Fair.) 
Rio  Grande  South'n 
Klo  Grande  Western . 
3t.  Jos.  &  Gr.  Island. . 
8t,  L.  Kennett&8o.. 
St.  Louis  &  8.  Fran., 
dt  Louis  Southwes'n 
St.  L.  Van  &  T.  H.. 
iianta  Fe  Fres.&  Phx . 
«Jan  Fran.  <fe  No.  Pao. 
Seaboard  Air  Line. . . 
8her.  Shrev.A  South. . 
Sa.  Car.  &  Ga.  Ext... 
Southern  Railway.. 

St.  Louis  Division. 
T.Haute  &  Indlanap. 
T.  Haute  &  Peoria... 

Texas  Central 

Texas  &  Paollic 

Tol.  &  Ohio  Central.  - 
Tol.  Peoria  &  West'n. 
Tol.  St.  L.  &  West.... 
Toron.  Ham.  <&  Butt. 

KTabash 

Vheel.  &  Lake  Erie ) 

Clev.  Can.  &  So..  J 
Wisconsin  Central... 
?azoo  &  Miss.  Val... 

<Total  (102  roads). 


1801. 


2,834,300 

362,78  < 

2/251,600 

162,804 

5,151 

64.640 

497,599 

149,551 

33,130 

38,924 

53,e05 

2,342,680 

7,143 

7.978 

1,441.391 

62-i,98.i 

2/260,800 

2/52,899 

253,055 

40J,806 

1,159,762 

2,513,001 

98,000 

9,818 

443,c00 

531,18'. 

4,446331 

1,183.773 

;yl,820,828 

96,4  62 

734,644 

317,327 

40,005 
427,900 
110,953 

10,084 
777,718 
574,739 
168,123 

81,176 

79,791 
908,233 

70.571 

19,i6i 

2,640,340 

161,402 

127,205 

38.826 

53,380 
900,241 
18J,9S7 

81.173 
197,813 

32,838 
1,351,533 

221,937 

418,100 

440,864 


1900. 


Tncreage  oi  I  .„^,    , 
Decrease.     1901      190O. 


2.411,506 

261,041 

!y254,300 

167,887 

5,331 

60,276 

431,7i3 

137,47( 

23,433 

39,123 

52,775 

2,148,371 

(;,19t 

890" 

1,4)9,943 

672,010 

2/276,000 

V57,627 

213,044 

434,36b 

880,504 

2,0*0.957 

95,063 

10,023 

423,00. 

507,948 

4.253,361 

1,09.5.184 

//1,709  08- 

109,095 

634,193 


$ 

+473,103 

+  101.742 

—2,700 

-5,033 

-1831 

+4,364 

+65,83b 

+12,081 

+  4,703 

-199 

+  830 

+  194,309 

+947 

-92 

—15,552: 

-43,0251 

—15,200 

—4,728! 

+  40.011  I 

—24.560 

+279,258 

+422,043 

+  2.937 

—205 

+20,3JC 

-6,761 

+  192,973: 

+88,594  1 

+  111,740; 

—12,633 1 

+100,4511 


4,265 
77  .^i 
55f 
510 
20i 
172 
973 
286 
174 
90 

16f; 

3.176 

97 

64 

2,12^ 

1.323 

321 

26( 

643 

1.355 

2,222 

4,938 

38^ 

50 

87t 

1,195 

2,829 

1,556 

5,560 

224 

1,76b 


3,996 

775 

555 

510 

20 

172 

973 

277 

174 

90 

166 

3,033 

97 

64 

2,054 

1.268 

321 

228 

508 

1,278 

2,197 

4,938 

388 

50 

876 

1,195 

2,839 

1,551 

5,167 

224 

1,766 


334,650        -17,323 1       352        352 


40,072 
376,9001 
104,127' 
8.118! 
•601.09   I 
427.867 
150,702 
75,914 
68,319 
78^552l 
23.655 
19,926 
2,390.342 
161,341 
121,182 
31,995 
21,174 
581,891 
200.625 
73,251 
129,341 
29.364 
1,310,88.) 

216,836 

443,439 

330,8  >4 


— 37i 
+51,0001 
+6,826' 
+1,93» 
+176.623 
+  146,872 
+  17,421 
+  5,262 
+  11,472 
+  120,48 1 1 
h62.916 
+39 
+  249,198 
+61 
+6  023! 
+  6,331 
+32.206 
+313,350 
— 19,63  i 
+  10,9^2 
+68,4771 
+  3.474 
+43,648 


I 

18C1 

6461 

31  v; 

68 

1,708 

1,258 
158 
224 
16' 

2,600 
20  I 
18i 

6,434 

374 

81 

174 

227 

1,541 

371 

24>- 

451 

88 

2,36b 


+5,101        461 


-25,339 
+110,010 


950 
1,070 


180 
636 
312 

68 

1.402 

1,258 

158 

224 

165 

2,406 

155 

182 

6,414 

374 

80 

174 

215 

1,529 

371 

248 

451 

58 

2,326 

464 

950 
1,001 


52,685,008  43,363,740  +4,321.268  101457    98317 


*  Includes  Paduoah  &  Memphis  Division  In  both  years. 

t  Earnings  are  for  railroad  only. 

I  Montgomery  Division  included  in  both  years. 

a  Peoria  Decatur  &  Evans  ville  Included  in  1901  but  not  In  1900. 

y  For  three  weeks  only  ol  the  month  in  both  years. 

GROSS  EARNINGS  FROM  JANUARY  1  TO  APRIL  30. 


Name  of  Road, 


Alabama  Gt.  Southern.. 

Ala.  N.  O.  &  Tex.  Pao.— 
N.O.  (feNortheast'n... 
Alabama  &  Vicksb'g. . 
Vicksburg  Shr.  <fe  Pao. 

Ann  Arbor 

Atl.  Knoxv.  &  North'n. 

Atl  Valdosta  &  West... 

aotf.  Roeh.  &  Pittsburg. 

Burl.  Ced.  Rap.  &  No... 

Oanadian  Paciflc 

Central  of  Georgia 

Chattanooga  Southern. 

Chesapeake  &  Ohio 

Chlo.  &  East'n  Illinois.. 

Ohio.  Great  Western... 

Ohio.  Ind.  <fe  Louisv i 

Ohio.  Milw.  &  St.  Paal..j 

Chic.  Peoria  &  St.  L..  > 
St.  L.  Chic.  <fe  St.  P.  5 

Chic.  Term'l  Transfer.. 

Choc,  Oklah.  &  Gulft...! 

Cln.  N.O.  &  Texas  Pao.. 

Cln.  Portsm'th  &  Va.... 

Olev.  Cin.  Chlo.  &  St.  L.. 
Peoria  &  Eastern 

Oleve.  Lorain  &  Wheel. 

Col.  Sand,  ik  Hocking.. 

Oen  V.  &  Rio  Grande 

Dul.  80.  Shore  A  Atl..  . 

East  St.  L.  &  Carondel.. 

Bvansv.  &  Indianapolis. 

Evansv.  &  Terre  Haute. 

Ft.  Worth  &  Rio  Gr'de.. 

Qa.  Southern  &  Florida 

*ran(l  Trunk ., 

Gr.  Trunk  Western 
Det.  Gr.  H.  .fe  Mil 

dreatNo.  St.  P.M.  &M. 
Eastern  of  Minnesota 
Montana  Central , 

Hocking  Valley 

Illinois  Central.a 

Int.  &  Great  Northern. 

Interoceunio  {Mex.U.. 

Iowa  Central 

Iron  Railway 

Kanawha  <te  Michigan. 

Kansas  C.  Ft.  S.&  Mem. 

Kan.  City  Mem.  &  Blr. 


1901. 


1900. 


Inereate.    Decrease. 


uiiua. , 

irn  .  >  i 
1W..5, 


749,075 

651,243 

323,363 

315,2191 

583.953 

150.706 

2/79,570 

1,832,114 

1.548,645 

9,17t»,824 

2,317,152| 

2/34,e6h 

4,763.8171 

1,905.035 

2.201.727 

1,283.813 

13,187,569 

435,976 

451,025 1 

1.505.910 

j/l,529.3J6 

109.260 

5,369,089; 

835.3471 

626,313 

337,641 

3,406.264 

726,640 

53,815 

93,219, 

452,016' 

220.269 

393.632 


$ 
668,294 

639.530 

266,511 

228,445 

543,911 

129,090 

2/66,66.-3 

1,071,442 

1,471,932 

3,892,140 

2,110,474 

2/28.143 

4  136.168 

1,710,429: 

2,142,517 

1,299,404 

12,770,478 

517,113 

392,680 
1,018,057 
j/1. 530.483 
110,900 
5,304.200i 
808.70-, 
687,1111 
337.1501 
3.1  17,47b  i 
771.93- 
52.839 
106,297 
457,431 
157.257 
411,179 


80.781 


$ 


11.713       

56,852[      

86.774       ^ 

40,042l      

21.616i      

12,905i      

160.672       ^ 

76.713       

287,634       

206.673       

3.477 

627.649       

194.606,      

59.210 


417,091 


58.345 
487.S53| 


15,591 
81,137 


64,889| 
26,t39 

""491 
288,786 


1,087 
1.650 


8,944,5861   8,533,7351 


976 
I 

I 

63.0121 

405,861 ' 


60.798 

'45',298 

13,078 
5,415 

"i7',547 


6,806.918' 

758,560 

737,326 

1.366,647 

12,290,571 

1,508,486 

yl,333,700 

794,307 

23,209 

299.506 

2,199,704 

700.688 


6,366 

917 

653, 

1.435 

10,333, 

1.285, 

2>l,36i, 

715, 

25, 

254 

1.811, 

583 


1011 
102' 
060 

435 
745 
963 

34'' 
175 
500 
68S 
342 
258 


84,266 

,456,826 
222,523 


79,132, 

'4"4.3"l7' 
387,862, 
117,430 


59,183 
158.542 

'6S'.788 


29,640 
"2,291 


910 
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Same  of  Road. 


Kansas  City  &  Northw. . 
LehlKU  <fe  Hudson  River 
Louisv.  Hend.  &  8t.  L.. 
LoulBTille  &  Nashville. - 
Macon  &  Birmms:ham.. 

ManlBtique 

Me  Sloan  Central 

Mexican  National 

Mexican  Railway 

Sisxican  bout  hern 

Minneapolis  &,  St.  Loult 
Minn.  8t.  P.&  8.  8te.  M. 
Mo.  Kan.  cfe  Texas  sys. 
Mo.  Paciflo  &  Iron  Mt.. 

Central  Branch 

Mobila  Jack.  *  K.  City. 

Mobile  &Ohioi 

Nashv.  Chat.  &  8t.  !>}.. 
N.  Y.  Cent.  &  Hud.  Riv. 

Norfolk  A  Western 

Northern  Paoitic 

Ohio  River 

Pere  Marquette 

Pittsburg  &  Western.. ) 

Plttsb.  Cleve.  &  Tol.  V 

Pittsb.  Fames,  at  F. . ) 
Kio  Grande  Southern. . 
Bio  Grande  Western — 
Bt.  Jos.  &  Grand  island. 
St.  L,  Kennet  &  South.. 
Bt.  Louis  &,  Sau  Fran  . 
Bt.  Louis  Soutliweslern 
St.  Louis  Vand.  «Sz:T.  H. 
Ban  Fran.  <fc  No.  Pacillc 
Santa  Fe  Pres.  &  Phx. 

Seaboard  Air  Line 

Bbeiman  8hreve.<fc8o. 
So.  Car.  &  Ga.  Exten... 
Boutheirn  RaUwav 

St.  Louis  Division  — 
T.  Haute  &  Imiianap... 
Terre  Haute  &  Peoria.. 

Texas  Central 

Texas  <fePacihc 

Toledo  <fe  Ohio  Central. 
Toledo  Peoria*  West'n 
Tol.  8t.  Louis  Western. 
Toronto  Ham.  &  Bull'. . 

Wabash 

Wheeling  &  Lake  Erie 
Cleve.  Canton  &  So,. 

Wisconsin  Central 

Yazoo  &  Miss.  Valley 

Total  (102  roads). 
Wet  Increase 


1901. 

132,972 

14.5,913 

2X3, 5i: 

9,952  26=^ 

o8.427 

H4,044 

S.Sl.'i.lOS 

2  538,4t)fc 

1/1.396,200 

j/277,f>24 

1,055,956 

1,3B6,019 

4  959.414 

10,618.356 

390,702 

4^,8.'S9 

2.027,500 

2,558.964 

17.192.13- 

5,1.51,874 

2/9  005,247 

408.928 

2,708.597 

1,223,461 

162.332 

1.469,539 

4i4,38 

43,8*^9 

3.2   :-l.27i) 

2,490,519 

6.=>1,209 

278.204 

ii03,0s4 

3,820,487 

286,915 

1    2.406 

ll,a43,618 

679.216 

504,319 

174,1136 

223,117 

3.»93,60/ 

763.371 

3t.2,817 

869,152 

139.402 

5,611,018 

913,271 

1.617.940 
2,155,495 


1900. 


Increast. 


125.736 

156,692 

203.097 

9.176.879 

26.93t-i 

35,872 

5,8  "4  207 

263.)625 

1/1.457,200 

2/''i76,79l 

833,696 

1.546  2.n 

3.759,293 

9,159,t>08 

3^,5,59.1 

38,309 

1.9.13.411 

2,426,296 

16,854.643 

4.528.700 

1/8,182,246 

3,-13,700 

2,490,134 

1,201.283 

164.033 
1,423.807 
422,373 
31.985 
2,537  Si^fi 
1,851.977 
613,14?) 
243,101 
339,035 
3,309,667 
125.501 
94,3o7 
10,438.710 
620,45 1) 
530.034 
165.047 
107.274 
2,7^2,026 
75348' 
340,312 
578,770 
120,01(1 
5,188,886 

894,273 

1,603,456 
1,661,520 


7,236 

'io",420 

775,386 

11.491 


Decreaee, 


733 
222.260 

1.200.121 

1.458,748 

5.10y 

8.550 

74,089 

132,668 

337,495 

62^174 

823.001 

15,2   8 

21.8,463 

22,178 


4-,732 
i  2,009 
11,9  i4 
715,950 
638,542 
;h8.0B4 
35,103 

5 10,  =  20 

161,414 

8,039 

904,908 

58,757 


10,779 


1,858 
61.105 
92,1.57 
61,0C0 


180  212 


Countries— 

Austria 

Hungary 

Croatia-Slavonia 

Bosnia-Herzegovina. 


1900. 

42,500,000 

135,000,000 

10,400,000 

1,750,000 


1S99. 

Bits?iels. 

51,522,000 

141,735,000 

9,068,000 

2,000.000 


1898. 

Bushels. 

47,357,000 

128,225,000 

11,323,000 

2,297,000 


Total  Austria-Hungary.    189,650,000     204,325,000     189,202,000 


1,701 


217,221,057  200,493,079 


Roumania. 

Bulgaria 

Servia 

Montenegro 

Turkey  in  Euroiie. 
Greece 


56,463,000 
30,000,000 
10,000,000 
2./0,0(>0 
20,000,000 
3,000.000 


26,004,000 
21,630,000 

9,000,000 

200.000 

15,000.000 

2,500,000 


58.457,000 
33,993,000 
11,000,000 
220.000 
25,000,000 
4,000,000 


Total 119,683.000       74,391,00)     132,670,000 


Russia  proper 3  i:  0,009,000 

Poland 19,722,000 

North  Caucasus 56,802,000 

Finland 90,000 


314,876,000 

21,544.000 

57,313.000 

90,000 


334,246,000 

21,691,000 

52,251,000 

100,000 


Total  Russia  in  Europe...    396,623,000     393,823,000     408,288,000 

Total  Europe 1,476,142,000  l,522,020,000'l,603,960,000 

36,157,000 
14.944,000 
40,000,000 

Total  Russia  in  Asia....       62,000,000       93.411.000       91,101.000 


Siberia 20.137,000       45,473,000 

Central  Asia 6,863,000       14,938,000 

Trans-Caucasia 3.->,000,000       33,000,000 


19,489 

l:5,H43 

1,111.576 

4.891 

22.47.5 

290,382 

19.386 

422,133 

18.99? 

14.484 
493,975 


35,941 


25,715 


17,761,938 
16.7ii7,978 


Turkey  in  Asia 30,000,000  35,200,000 

Cyprus 2,400,000  2,000,000 

Persia 16,000,000  16.000,000 

British  India 182,582,000  236,679.000 

Japan 20,000,000  20,000,000 


44,000,000 

2,400,000 

17,600.000 

259,670,000 

21,407,000 


Total 250,982,000     309,879,000     345,077,000 


Asia 312,982.000     403,290,000     436,178,000 


Algeria 23,000,000 

Tunis  ; 6,400,000 

Egypt 14,000.000 

Cape  Colony 2,000,000 


22,'^82,000 
4,800,000 

13,000,000 
2,291,000 


27.114,000 
6,500,000 

13,000,000 
2,012,000 


Total  Africa 45,400,000       42,373,000       48,626,000 


1,033,960 


a  Peoria  Decatur  &  EvansvlUe  Included  for  1901  only, 
t  Earnings  for  April  are  for  railroad  only 
J  Includes  Paducah  &  Memphis  Division  in  both  years. 
y  These  are  the  earnings  to  the  third  week  of  April  only. 


WORLD'S   WHEAT  CROP  IN  1900. 

The  Department  of  Agriculture  recently  issued  its  oom- 
pilation  covering  the  world's  wheat  crop  in  1900,  and  we  give 
it  in  detail  below.  The  leading  fact  brought  out  by  the  state- 
ment is  that  the  aggregate  production  for  the  year  was  less 
than  in  either  of  tne  preceding  two  years,  reaching  2,586,- 
564,00  J  bushels,  and  exceeded  the  1896  total  only  about  eighty 
million  bushels.  Making  compariaoa  with  1899,  it  is  seen 
that  of  the  grand  sub-divisions  ot  the  world  Africa  alone  ex- 
hibits an  increase.  On  the  other  hand,  North  America,  Eu- 
rope and  Asia  supplement  last  year's  Josses  with  further 
important  declines.  Australia  and  South  America,  however, 
notwithstanding  the  falling  off  as  compared  with  1899,  still 
exhibit  gratifying  gains  over  1898.  How  the  results  for  the 
various  countries  for  190O  compare  wiih  the  figures  for  1899 
and  1898  is  indicated  in  the  following: 

WHEAT  CHOP  OF  THE  WOBLD. 


West  Australia 1,018,000 

South  Australia 8,720,000 

Queensland 634,000 

New  South  Wales 14,033,000 

Victoria 15,718,000 

Tasmania 1,136,000 

New  Zealand 8,852,000 


892,000 

9,056,000 

626.000 

9,569,000 

20,198,000 

2,376,000 

13,485,000 


421,000 
4,141,000 
1,041,000 
10,893,000 
10,914,000 
1,721,000 
5,849,000 


Total  Australasia 50,111,000  56,202,000  34,980.000 

Recapitulation  bt  Continents— 

North  America 581,772.000  619,264,000  752,092,000 

South  America 120,157,000  125,146,000  66,603,000 

Europe 1,476,142,000  1,522,020,000  1,603.960.000 

Asia 312,982.000  403,290.000  436,178,000 

Africa 45,400,000       42,373,000  48.626,000 

Australasia 50,111,000  56,202,000  34,980,000 


Grand  total 2,586,564,000  2,768,295,000  2,942,439,000 


1900. 
Countries—  Bushels. 

United  States 522.230,000 

Ontario 

Manitoba 

Rest  of  Canada 


1899. 

Bushels. 

547,304,000 


1898. 

Bushels. 

675,149,000 


24,106,000 

lb,436,000 

7,000,000 


22,158,000 

28,802,000 

9,000,000 


33,012,000 

26,112.000 

9,000,000 


Analyzing  the  foregoing  details,  we  find  that  while  upward 
of  a  dozen  countries  contributed  more  largely  in  1900  than  in 
1899  to  the  world's  supply  of  wheat,  the  additions  Wi-re  in 
general  so  small  as  not  to  merit  special  mention.  In  the  case 
of  Roumania,  however,  production  more  than  doubled,  but 
nevertheless  was  not  up  to  the  1898  total.  Of  the  countries 
showing  decreases  Central  Asia  takes  the  lead  in  ratio  with 
over  56  per  cent.  Sib3ria  follows  with  over  55  per  cent  and 
Manitoba  with  fully  53  per  cent.  New  Zealand  exhibits  a 
falling  off  of  30  per  cent;  Briti.^h  India,  Victoria  and  Great 
Britain  each  over  20  per  cent.  The  decline  in  Austria  reached 
17  per  cent,  in  France  15  per  cent  and  in  Italy  13  per  cent. 
The  United  States  came  within  about  4  per  cent  of  the  1899 
yield,  but  compared  with  1898  records  a  loss  of  over  22  per 
cent.  The  aggregate  yield  of  the  world  for  each  year  since 
complete  statistics  were  first  compiled  by  our  Agricultural 
Department  is  appended: 

aggregate  wheat  crop  of  world. 


Total  Canada 

Mexico 

Total  North  America. . . 

Argentina ~101,2'^6.000 

Chile 12,000,000 

Uruguay 6,891,000 


44,542,000   59,960.000   68.154.000 


15,000,000   12,000,000 


8,789,000 


581,772,000     619,264,000     752,092,000 


104,9-2,000 

13,000,000 

7,164,000 


46,603,000 

14,000,000 

6,600,000 


Total  South  America. . .     120,157,000      125,145,000       66,603,000 


Bushels. 

1900 2,586,564,000 

1899 2,7«i8,295.000 

1898 2,942,439,000 

1897 2,234,461,000 

1896 2,506,320,000 


Bushels. 

1895 2,593,312,000 

1894 2,660,557,000 

1893 2,559.174.000 

lb92 2,481,805,000 

1S91 2,432,322,000 


The  average  annual  product  for  the  nine  years,  1891  to 
1899,  inclusive,  was  2,575,409,000  bushels.  The  19C0  crop 
consequently  shows  a  gain  over  that  average  of  11,155,000 
bushels,  or  0*4  per  cent,  bat  compared  with  1899  the  decrease 
is  181,731,000  bushels,  or  over  Q}4  per  cent. 


Great  Britain. 
Ireland 


55,330,000 
1,735,000 


67,591,000 
1,786,000 


75,33u,000 
1,856,000 


Total  United  Kingdom.      57,065,000       69,380,000       77,186,000 


France 

Germanv 

Italy 

Spain 

Belgium 

Portugal 

Norway 

Sweden 

Denmark 

Netherlands. 
Switzerland. 


309,383,000 

141,139,000 

119,750,000 

105,000,000 

12,000,000 

8,000,000 

300,000 

5,249,000 

3,500,000 

4,300,000 

4,500,000 


364,414,000 

141,369,000 

137,912,000 

100,759,000 

12,400,000 

6,400,000 

260,000 

4,430,000 

3,654,000 

4,300,000 

4,200,000 


363,498,000 

132,557,000 

137,345,000 

123,865,000 

13,810,000 

7,800,000 

300,000 

4,542.000 

2,991,000 

5,406.000 

4,500,000 


Total 713,121,000     780.098,000     796,614,000 


FALL  RIVER  MILL  DIVIDENDS  FOR 
FIRST  HALF  OF  1901. 

Thirty  one  of  the  thirty  five  cotton  manufacturing  cor- 
porations located  in  Fall  River  which  make  public  reports  of 
their  operations  have  declared  dividends  daring  the  second 
quarter  of  the  year.  The  total  amount  paid  out  is  appre- 
ciably less  than  that  for  the  corresponding  period  of  1900, 
but  shows  an  excels  over  1899,  1898  and  1897.  The 
aggregate  of  the  amount  distributed  has  been  $301,425,  or  an 
average  of  1'43  per  cent  on  the  capital.  Four  mills  de- 
clared no  regular  dividends  and  the  remainder,  with  one 
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exception  (the  Parker),  merely  maintained  last  year's  rate  of 
distribution  or  exhibit  decreases  which  in  somp  instances  are 
quite  important.  In  1900  thirty-two  mills  paid  out  $410,570,  or 
an  average  of  2  per  cent,  but  in  1899  only  twenty-eight  mills 
mide  any  distribution,  and  the  average  rate  was  1-31  per 
cent.  In  1898  but  fourteen  mills  declared  dividends  in  the 
second  quarter,  the  average  rate  of  distribution  being  one- 
half  of  one  per  cent.  In  1897  the  average  dividend  was  0'91 
per  cent,  in  1896  it  was  1'57  per  cent,  in  1895  it  was  1-58  per 
cent,  in  1894  it  was  1  53  per  cent  and  in  1893  it  reached  2*36 
per  cent. 


Secon'd  Quarter. 
laul  and  1900. 

American  Iiinen  Co 

Arkwright  Mills 

Bamabv  Manutact'K  Co... 
Barnard  Manufii({t'K  Oo... 
Border  City  Mau't'K  Co.. 

Bourne  Miila 

Chace  Mills 

Conanlcut  Mills 

Cornell  Mills 

Davol  Mills 

Flint  Mills 

Granite  Mills  

Hargraves  Mills 

King  PhiiipMills 

Laurel  Lake  Mills 

Mechanics' Mills 

Merchants'  ManufacV  Co 
Metacomet  Man'f 'k  Co.. . 

Narragansett  Mills 

Osborn  Mills 

Parker  Mill 

Pooasse',  M an u fact's  Co. 
Richard  Borden  M'f'K  Co 

Robeson  Mills 

Saeamore  M fir.  Co 

Seaconnet  Mills 

Bbove  Mills    

Blade  Mills 

Stafford  .Mills 

Stevens  Manufactur'g  Co. 

Tecumseh  Mills  

Troy  Cot.  &  W.  Mfg.  Co. . . 
Union  Cotton  M'f '«  Co. . . 

Wampanoas;  Mills 

Weetamoe  Mills 


• 
Capital. 

DMdenda  1901. 

Dividends  1000. 

P.  0. 
1% 

Anuywnt. 

P.  0. 

Amount. 

1800,000 

$12,000 

2 

$16,000 

460,01)0 

m 

B,7o0 

Ik 

6,730 

400,000 

IH 

flOfO 

im 

6,000 

195,000 

IH 

7,425 

2 

9,800 

1 ,000,000 

Ik 

16.000 

2 

20,000 

400,000 

IH 

8,000 

4 

18,000 

750,000 

iW 

11,2.50 

IH 

ll,i5f 

120,000 

2 

2,400 

2 

2,4  0 

400,000 

2 

B,0u0 

2 

8,000 

.      400,000 

Ik 

6,000 

Z 

8,000 

580,000 

2 

11,600 

2 

11,600 

1,000,000 

2 

20,000 

2 

20,000 

800,000 

IH 

12,000 

IH 

12.000 

1,000,000 

IM. 

15,000 

lit 

15,000 

800,000 

1 

;{.ooo 

IH 

4,500 

750,000 

IV* 

11.250 

m 

11  250 

800.000 

1 

8,0C0 

IH 

12,0  10 

288,000 

..No 

dividend. 

..No 

dividend. 

400,000 

m 

6,000 

2 

8,000 

750,000 

iH 

11.250 

•a^ 

15,000 

800,000 

2 

18,000 

IH 

12,000 

600,000 

IH 

y.ooo 

m 

9.000 

800,000 

IH 

12,000 

m 

20.000 

78.000 

No 

dividend. 

iH 

117( 

900,000 

1 

P,00( 

3 

27,000 

600,000 

m 

9,000 

2 

12.001' 

550,000 

.No 

dividend. 

..No 

dividend. 

200,000 

..No 

dividend. 

No 

dividend. 

1,000,000 

1 

lO.Om. 

2 

20,000 

350.000 

a 

7,000 

2 

7,000 

500,000 

IH 

7.600 

a 

10.000 

300,000 

4 

12,000 

611 

St3.000 

1,200,000 

IH 

lt,000 

t3 

22.500 

750,000 

1 

7,600 

2 

15,000 

550.000 

1 

6,500 

1« 

!-,'^50 
$410,570 

$21,081,000 

1-43 

$301,425 

a2-00 

Increast 

or 
Decream 

—$1,000 


-2,475 

—5.000 

-K.,000 


—2,000 
"-1 ,566 

-4,bco 


—2,000 
—3.760 
■M,000 

'"8,o66 

-1,170 
-18,00 

— :j,ooo 


-10,000 

— 2,506 
—21.000 
—1.500 
— T,60n 
-2.-50 

-109,IJ5 


»  On  capital  of  $800,000.  t  On  capital  of  $760,000. 

b  Extra  dividend  of  6  per  cent  included.  a  On  capital  of  $20,508,500. 

Combining  the  foregoing  results  with  those  of  the  first 
quarter  (published  in  the  Chronicle  Feb.  23,  page  398), 
we  have  the  following  exhibit  for  the  half-year.  It  is  seen 
that  on  a  capitalization  of  $21,061,000  the  mills  have  paid 
out  in  dividends  $065,495  in  the  first  half  of  the  present  year, 
or  an  average  of  316  per  cent,  against  $910,140,  or  4-44  cent, 
in  the  like  period  of  1900.  In  1899  the  average  dividend  was 
2'19  per  cent,  in  1898  it  was  0'77  per  cent  and  in  1897  it 
reached  1-88  per  cent. 


HALF  Tears 
1901  and  190:i. 


American  Linen  Co 

Arkwriiiht  Mills 

Barnaby  Mauulacfg  Co... 
Barnard  Manufact'g  Co... 
Border  City  Maauf'g  Co.. 

Bourne  Mills  

Chace  Mills 

Conanicut  Mills 

Cornell  Mills 

Davol  Mills 

Flint  Mills 

Granite  Mills 

Harerraves  Mills 

King  PhiiipMills 

Laurel  Lake  Mills 

Mechanics'  Mills 

Merchants'  Manaif 'g  Co.. 
Metacomet  Manuf'g  Co.. 

Narragansett  Mille 

Osborn  Mills 

Parker  Mill 

Pocasset  Man  uf 'g  Co 

Richard  Borden  Mfg.  Co. 

Robeson  Mills 

Sagamore  Manuf'g  Co  . .. 

Seaconnet  Mills 

Shove  Mills 

Blade  Mills 

Stafford  Mills 

Stevens  Manufactur'g  Co. 

Tecumseh  Mill.s 

Troy  Cot.  &  W.  Mfg.  Co.. 
Union  Cotton  Man'f 'g  Co 

Wampanoag  Mills 

Weetamoe  Mills 


Totals  ... 


Dividends  1901. 

Dividends  1900. 

Capital. 

f.  0. 

Amount. 

P.  0. 

Amount. 

$800,000 

3 

$24,000 

8k 

$28,000 

460,000 

3 

13,500 

ik 

6,-50 

400,000 

if^ 

6,000 

3 

12,000 

495,000 

3H 

17,32S 

4 

19,>-Oo 

1,000.000 

a^ 

.MS.OOO 

4 

40,000 

400,000 

3 

u.ooo 

6 

20.000 

750,000 

3 

22,5  0 

3 

22,600 

120,000 

4 

4,800 

4 

4.800 

400,000 

4 

H»,000 

4 

16,00 

400,000 

3k 

14.000 

4 

16,000 

680,000 

'4 

23.200 

4 

23,200 

1.000,000 

1 

40.000 

4 

40,000 

800,000 

3 

24,000 

a 

24.00! 

1,000,000 

3 

30,000 

3 

,<■  0,000 

300,000 

2V, 

7.600 

a 

9,000 

750,000 

3 

2^,500 

3 

2^,600 

800,000 

2i« 

20.1  00 

3 

24,00i) 

288.000 

..No 

dividend. 

..No 

dividend. 

400,000 

3H 

1  »,ooo 

4 

18,000 

750,000 

3H 

26,250 

«k 

27.000 

800.000 

4 

:i  2,000 

3 

24.000 

600.000 

3 

18,000 

3 

18.00 

800,000 

3k 

28.000 

■•k 

38.00' 

78,000 

m 

1.170 

3 

2.3t0 

900,000 

3 

27,000 

5 

45,000 

Hoo.ono 

3 

18.000 

4 

24.000 

560,000 

IN 

8.250 

iirtk 

14.5,76' 

20'>,000 

..No 

dividend. 

No 

dividend. 

1,000,000 

.-< 

So.ouo 

4 

40,000 

350,000 

4 

14.000 

4 

14.000 

500,000 

3 

]5,00i' 

4 

2o,00(i 

300,000 

9 

2  ,000 

Irt 

(iS.OOO 

1,200.000 

3H 

42,000 

6 

45.000 

750,000 

3s<, 

ls,750 

4 

30,000 

550,000 

2k 
81b 

13,750 
$6t55,<85 

3 

16,^00 

$21,081,000 

a4-44 

$V.10,14' 

Increase 

or 
Decrease 

-$4,000 
-|-«,750 
—8.000 
—  .•,475 
—6.000 
-8,000 


.',000 


— :.50O 
-i,o66 
— i.foo 

—750 
-t-8,000 

— S,000 

—  ',170 

-18,0'  0 

— 1',000 

-137,600 


-lO.OOO 

-1.000 
—  (,000 

-11, '^50 
-2,750 

-244,645 


o  Excludiag  special  dividend  of  25  per  cent  on  Shove  Mills  stock,  the  average 
was  3"77  per  cent. 


ITEMS  ABOUT  BANKS.  BANKERS  AND  TRUST  COS. 

—The  public  sales  of  bank  stocks  this  week  aggregate  849 
shares,  of  which  776  shares  were  sold  at  auction  and  73  shares 
at  the  Stock  Exchange.  Transactions  in  trust  company  stocks 
reach  a  total  of  80  shares.  In  the  "curb"  market  bank  stocks 
have  been  dull  and  in  less  demand,  with  more  numerous  offer- 
ings. Sales  reported  were  :  National  City  Bank,  777  to  788; 
National  Bank  of  Commerce,  400  to  472;  Trust  Co.  of  Amer- 
ica, 270  to  272,  and  North  American  Trust  Co.,  307  to  310. 


tKaret.       Bank*— i^Tew  For*.  Price.  Lcut  Previoui  Sale' 

20  American  Exoh.  Nat.  Bank...  801  May  190 1—  315 

60  Bowery  Bank 306  Jan.  1901-  305 

50  Broadway  Bank,  National 351%  May  1901—  357 

3  Chemical  National  Bank 40.50  May  1901— 4065 

15  Cltv  Bank,  National 776-782  May  1901—  811 

3.°>6  (Jommerce.  Nat.  Bank  of 450-500  May  1901—  501 

50  Hamilton  Bank 162  Apr.  1901—  158 

75  Hanover  Nat.  Bank 663-t;66  Mar.  1901—  500 

e  Market  <fe  Fulton  Nat.  Bank...  270  Apr.  1901—  267 

40  Mercantile  Nat.  Bank 285  May  1901—  285 

♦13  Merchants' National  Bank 200  Apr.   1901—  190 

'50  Ninth  National  Bank lOS  Apr.  1901—  IO6I4 

*10  Shoe  <fc  Leather  Kank.  Nat 110  Jan.   1901—  111 

41  Western  National  Bank tOO  May  1901—  662i« 

TBU8T  COMPANIEB— iV.  T. 

50  Bowling  Green  Trust  Co 200  Apr.  1901—    200 

10  Cent.  Realty  Bond  &  Trust  Co..  629ifl  First  sale. 

15  North  American  Trust  Co 305-315  Apr.  1901—    269^ 

5  Union  Truflt  Co I40312  Mar.  1901— 1402 

BAVK—Jirooklyn. 

60  Firet  National  Bank 300  Jan.  1899—    385 

*  Sales  at  the  Stock  Exchange. 

—The  Governors  of  the  New  York  Stock  Exchange  ou 
Wednesday  granted  the  petition  of  the  members  for  a  full 
holiday  on  Saturday  (to-day).  Consequently  the  Exchange 
will  be  closed  from  Friday  afternoon  until  Monday  morning 
and  opportunity  will  be  given  the  members  and  their  clerks 
to  dispose  of  the  large  arrears  of  business,  the  result  of  the 
recent  prolonged  activity  in  the  market. 

—Mr.  James  Speyer  of  Speyer  &  Co.  was  recent 'y  elected 
one  of  the  Board  of  Managers  of  the  Grirard  Trust  Co.  of 
Philadelphia. 

— The  Kobe  "Daily  News,"  of  Japan,  lately  published  a 
statement  showing  the  number  of  banks  existing  in  the 
J-tpanese  Empire  at  the  close  of  the  calendar  year  1900. 
This  statement  was  prepared  by  the  authorities  of  the 
financial  department,  and  indicated  that  there  were  no  less 
than  2,364  banks  of  different  kinds  in  Japan  on  December  31 
las';.  These  banks  have  an  aggregate  capital  of  508,534,0C9 
yen,  or  about  254  million  dollars. 

—The  State  Street  Trust  Company  of  Boston  has  Increased 
its  capital  stock  from  |300,000  to  $500,000,  and  among  the 
subscribers  to  the  new  stock  are  stockholders  and  directors 
of  the  National  Park  Bank  of  this  city.  The  business  rela- 
tions between  the  two  institutions  will  hereafter  ba  intimate 
through  the  election  as  directors  of  the  Trust  Company  on 
Monday  of  John  Jacob  Astor,  August  Belmont,  Stuyvesant 
Fish,  Richard  Delafield  and  Albert  H.  Wiggin,  officers  and 
directors  of  the  National  Park  Bank.  The  other  additional 
directors  chosen  by  the  Trust  Company  on  Monday  were 
Radolphe  L.  Agassiz,  Neal  Rantoul  and  W.  Cameron  Forbes. 

—Through  the  purchase  of  stock  and  contributions  to  pro- 
posed increased  capital  by  prominent  directors  of  the  Na- 
tional Park  Bank  of  this  city,  the  latter  has  practically 
secured  control  of  the  Union  National  Bank  of  New  Orleans, 
which  now  has  a  capital  of  |200,000  and  surplus  and  un- 
divided profits  of  $43,402.  The  institution  is  in  a  prosperous 
condition,  and  its  connection  with  the  Park  Bank  will  doubt- 
less prove  mutually  advantageous. 

—Hiram  H,  Nazro,  Cashier  of  the  Ninth  National  Bank  of 
this  city,  died  on  Friday  of  last  week  of  heart  disease,  the 
result  of  a  severe  attack  of  the  grip  which  he  contracted  a 
year  ago.  Mr.  Nazro  was  born  in  Troy  in  1845,  graduated 
from  Columbia  College  in  1863,  and  entered  the  service  of  the 
bank  in  the  same  year  as  clerk,  becoming  its  Cashier  fifteen 
years  ago.  He  was  the  son  of  the  late  John  P.  Nazro,  a 
banker,  of  Troy. 

—It  is  announced  by  Fletcher  S.  Heath,  Vice-President  of 
the  Seventh  National  Bank  of  this  city,  that  a  syndicate  of 
which  he  is  a  member  has  secured  control  of  the  Equitable 
National  Bank  of  Cincinnati,  O.,  which  will  at  once  be  reor- 
ganized. The  Equitable  has  a  capital  of  |250,C00  and  surplus 
and  undivided  profits  of  |76,842.  It  may  be  stated  that  the 
recently-authorized  increased  capitalization  of  the  Seventh 
National  from  $300,000  to  $500,000  became  effective  May  1. 

— Contracts  for  the  erection  of  a  new  banking  house  for 
the  Bank  of  Montreal,  in  Mjutreal,  Canada,  have  been 
awarded  to  American  builders.  The  structure,  which  is 
intended  to  be  the  finest  business  building  in  Canada,  will 
cost  between  |1, 000,000  and  1 1. 500,000. 

—The  report  that  a  consolidation  of  the  Title  Guaranty  & 
Trust  Co.  with  the  Lawyers'  Title  Insurance  Co.  ia  con- 
templated is  denied  by  Clarence  H.  Kelsey,  President  of  the 
first-named  company. 

— The  organization  of  a  new  bank  in  Brooklyn  to  be 
known  as  the  Empire  National  Bank  has  been  decided  upon. 
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The  capital  will  be  $200,000  and  the   institution  will   be 
located  on  Broadway  between  Uhauncey  and  Halsey  streets. 

—A  meeting  of  the  stockholders  of  the  Schermerhorn 
Bank  of  Brooklyn  will  be  held  May  17  for  the  purpose  of 
ratifying  the  agreement  for  the  merger  of  the  institution 
with  the  Mechanics'  Bank  of  Brooklyn. 

— In  addition  to  its  semi  annual  dividend  of  4  per  cent 
payable  May  7,  the  Fourth  Street  National  Bank  of  Phila- 
delphia has  just  carried  an  extra  $300,000  to  its  surplus 
fund,  making  that  fund  now  $3,000,000. 

—We  learn  that  ISl  is  now  bid  for  the  stock  of  the  Dime 
Savings  &  Banking  Company  of  Cleveland,  This  marks  an 
advance  of  31  points  within  a  few  months.  The  business  of 
the  institutioa  has  undergone  noteworthy  expansion  during 
the  last  three  or  four  years,  as  will  appear  from  the 
following : 

Dime  Sav.  &  Bank.  Surplus  <£      Gross       Aggregate    ■ — Price. — - 

Co. .Cleveland.  Capital.  Profits.  Deposits.  litsources.  Bid.  Ask. 
Mar.  30  1901. ..$300,000  $151,888  $5,063,765  $3,515,653  181  .... 
Sept  29  1900...  300,000  145,883  4,991,867  6,437,751  150  .... 
Mar.  31  1900...  300,000  135,351  4,634,593  5,069,945  150  152 
Sept  30 1899...  300,000  135,692  4,418,801  4,854,494  134  135 
Apr.  11899...  300,003  113.114  4,016.650  4,429,765.135  136 
Oct  11898...  300.000  107,877  3,472,155  3,380,033  126^2 127ifl 
Apr.  2  1898...  300,003  109,809  3,216,690  3,626,500  126i2  127 
Oct  2  1897...  300,000  99,008  2,615.023  3,014,032  125  126 
Deo.  311896...   300,000      65,719    1,997,193    2,371,913  124      126 

Thus  since  the  beginning  of  1897  gross  deposits  have  risen 
from  less  than  two  million  dollars  to  over  five  million 
dollars.  In  the  sam9  period  the  item  of  surplus  and  profits 
has  been  more  than  doubled,  it  being  increased  from  $65,719  to 
$151,888.  The  improvement  in  the  price  of  the  shares  would 
seem  to  follow  from  a  recognition  of  these  circumstances. 
M.  G.  Watterson  is  President  of  the  bank,  O,  M.  Burke,  E. 
T.  Hamilton  and  E.  W.  Moore  are  Vice-Presidents;  F.  H. 
Townsend  is  Secretary  and  Treasurer,  J.  H.  Kuzel  and  F.  C. 
Becker,  Assistant  Secretaries,  and  P.  C.  Pettit  Assistant 
Treasurer. 

— Articles  of  association  were  filed  in  South  McAlester, 
Indian  Ter.,  on  April  20th,  incorporating  the  Choctaw  Trust 
Company  with  a  capital  of  $100,000.  It  is  stated  that  this  is 
the  first  institution  of  the  kind^to  be  organized  in  the  Indian 
Territory.  Officers  have  already  been  elected,  and  include  : 
President,  J.  J.  McAlester,  also  President  of  Jthe  State  Na- 
tional Bank  of  South  McAlester;  Vice-President,  Edmond 
McKenna;  Secretary,  A.  A.  Billingley,  and  Treasurer,  J.  H. 
Maxey  Jr.  The  latter  is  Cashier  of  the  State  National  Bank 
of  South  McAlester. 

— According  to  the  "Pittsburg  Gazette"  the  Directors  of 
the  Second  National  Bank  of  that  city  are  considering  the 
advisability  of  increasing  the  capital  stock  of  the  bank  from 
$300,000  to  $600,000.  The  bank's  latest  statement,  dated 
April  24,  shows  a  surplus  fund  of  $500, COO  in  addition  to 
undivided  profits  of  $508,489.  The  deposits  aggregate 
$11,049,256.  The  officers  are  :  J.  H.  Willock,  President;  G. 
H.  Barrett,  Vice  President,  and  Thomas  W.  Welsh,  Cashier. 

—The  Industrial  Trust  Company  of  Providence,  R.I.,  which 
has  already  absorbed  a  number  of  banks,  is  about  to  take  in 
the  Pdscoag  National  Bank  of  Pascoag,  R,  I.  The  com- 
pany has  offered  $55  per  share  for  the  stock  of  that  institu- 
tion, and  at  a  recent  meeting  of  the  Directors  of  the  bank 
resolutions  were  passed  recommending  the  acceptance  of 
the  offer,  and  calling  for  a  meeting  of  the  stockholders  to 
vote  on  the  question.  The  capital  of  the  bank  is  $100,000 
(par  $50),  and  it  has  a  surplus  of  about  $30,000.  If  the 
above  offer  is  accepted  a  branch  of  the  Industrial  Trust 
Company  will  be  established  in  its  place.  This,  we  believe, 
is  the  eighth  banking  institution  which  has  been  changed 
into  a  branch  of  this  company. 

— The  National  Pnenix  Bank  of  Westerly,  R.  I.,  has  de- 
cided to  go  out  of  business,  and  it  is  stated  the  directors  are 
considering  offers  to  purchase  from  the  Industrial  Trust 
Company  and  the  Manufacturers'  Trust  Company,  both  of 
Providence.  The  bank  was  organized  in  1818  as  a  State  in- 
stitution with  a  capital  of  $50,000,  and  it  is  said  has  paid  divi- 
dends regularly  ever  since.  In  1865  it  became  a  national 
bank.  The  capital  stock  is  now  $150,000  (par  $50),  with  sur- 
plus and  undivided  profits  of  $52,000.  The  stock  is  quoted  at 
$55  per  share.  Mr,  Edwin  Babcock,  the  third  of  the  name 
to  hold  the  office,  is  President  of  the  bank,  and  Thomas  P. 
Nichols  is  Cashier. 


—A  meeting  of  the  stockholders  of  the  Capital  City  Bank 
of  Montgomery,  Ala.,  will  be  held  on  May  14  to  vote  on  a 
proposition  to  reduce  the  capital  stock  from  $150,000  to  an 
amount  not  leas  than  $100,000.  The  question  of  converting 
the  bank  into  a  national  banking  institution  will  also  be  con- 
sidered. The  officers  are :  William  Berney,  President;  W. 
D.  Brown,  Vice-President,  and  W.  H.  Hubbard,  Cashier. 

—The  Board  of  Directors  of  the  new  City  Trust  Company 
of  Newark,  N.  J.,  the  organization  of  which  was  noted  in 
these  columns  on  April  6,  held  a  meeting  last  Friday  at 
which  the  following  officers  were  chosen  :  President,  Cyrus 
Ptck;  First  Vice-President,  Irving  Smith;  Second  Vice- 
President,  Eugene  Eagles,  and  Secretary  Treasurer,  James 
H.  Shackelton.  Over  $75,000  of  the  $100,000  capital  stock,  it 
is  stated,  has  been  paid  in,  and  it  is  hoped  that  the  offices  in 
the  Sleight  building  on  Roseville  Avenue  will  be  opened  for 
business  about  June  1. 

— The  Cuyahoga  Savings  &  Banking  Company  of  Cleve- 
land was  this  week  obliged  to  close  its  doors  on  account  of 
the  unexplained  absence  of  the  President  of  the  bank, 
Robert  N.  Pollock,  who,  according  to  subsequent  advices, 
appears  to  have  since  committed  suicide. 

—The  People's  Bank  of  Mobile,  Ala  ,  in  its  statement  for 
May  1  shows  a  further  considerable  addition  to  the  total 
of  surplus  and  profits.  Tne  aggregate  now  stands  at 
$358,184,  as  against  $328,206  on  January  2  and  $274,583 
in  January  of  last  year.  The  capital  of  the  bank  is 
$150,000;  hence  surplus  and  profits  at  $358,184  are  nearly 
two  and  one-half  times  the  amount  of  such  capital.  The 
bank  recently  issued  a  little  card  showing  that  in  the  sixteen 
fiscal  years  ending  June  30  1900  its  earnings  amounted  to 
over  one  million  dollars — that  is,  to  $1,002,943.  The  officers 
of  the  bank  are :  J.  W.  Whiting,  President;  J.  B.  Davis, 
Vice-President,  and  T.  S.  Bidgood  Jr.,  Cashier. 

—  An  increase  of  $250,000  is  to  be  made  in  the  stock  of  the 
Union  Trust  Company  of  San  Francisco,  Cal.  To  this  end 
the  directors  voted  on  the  [3d  inst.  to  transfer  $125,000  out 
of  the  surplus  fund  to  the  capital,  which  at  present  stands  at 
$750,000.  The  remaining  $125,000  will  be  secured  by  the 
assessment  of  $100  per  share  on  1,250  shares.  The  increase 
has  been  made  necessary  by  the  growth  of  the  business  of 
the  institution.  I.  W.  Hellman  is  President  of  the  com- 
pany, C.  Da  Guigne,  Vice-President;  I.  W.  Hellman  Jr., 
Cashier,  and  Charles  J.  Deering,  Assistant  Cashier. 

—The  American  National  Bank  of  Boston  is  the  name 
chosen  for  a  new  bank  which  will  operate  in  that  city.  The 
institution,  which  will  have  a  capital  of  $200,000,  expects  to 
be  ready  for  business  by  June  1.  The  officers  selected  are  : 
President,  S.  E.  Blanchard;  Vice-Presidents,  Henry  Wells 
and  A.  H.  Eastman,  and  Cashier.  W.  A.  Faulkner.  The 
bank  will  locate  in  the  Rand  &  Avery  Building,  corner  of 
Federal  and  Franklin  Streets. 

—The  dates  determined  upon  by  the  executive  committee 
of  the  Ohio  Bankers'  Association  for  their  next  annual  con- 
vention are  October  16  and  17.  The  place  of  meeting  will  be 
Cleveland. 

—The  well-known  firm  of  Middendorf,  Oliver  &  Co.  of 
Baltimore  has  been  succeeded  by  J.  W.  Middendorf  &  Co. 
The  re-organization  of  the  firm  was  due  to  the  retirement 
from  business  of  Mr.  William  B.  Oliver.  Three  new  mem- 
bers have  been  admitted  to  the  partnership,  Messrs.  A.  J. 
Robins,  A.  H.  Rutherford  and  F.  Lentz,  all  of  whom  have 
been  with  the  house  for  many  years. 

—Over  $400,000  of  the  stock  of  the  Security  Trust  Company 
of  Indianapolis,  a  new  institution,  having  been  subscribed, 
the  balance  (less  than  $100,000)  is  being  offered  to  the  public 
at  $100  a  share.  The  company  is  now  located  in  its  perma- 
nent home,  48  North  Pennsylvania  Street,  and  ready  for 
business.  In  addition  to  Mr.  A.  C.  Dailey  and  William  F. 
Churchman,  who,  as  stated  on  April  27  last,  hold  respect- 
ively the  positions  of  President  and  Treasurer,  the  institu- 
tion is  under  the  rhanagement  of  Vice-President  Orlando  M. 
Packard  (who  is  also  Vice-President  of  the  Capital  National 
Bank  of«  Indianapolis  and  was  formerly  National  Bank 
Examiner  for  Indiana)  and  Secretary  Alfred  M.  Ogle. 

— The  new  home  of  the  Atlantic  City  National  Bank, 
corner  of  Pennsylvania  and  Atlantic  avenues,  Atlantic  City, 
N.  J.,  is  ornate  as  well  as  substantial.  It  has  been  made  as 
nearly  as    possible  fireproof,   and  is  provided  with  every 
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modern  improvement  for  banking  facilities.    Chas.  Evans  is 
at  the  head  of  the  institution;    Joseph  H.^Borton  is  Vice 
President  and  Francis  P.  Qaigley  is  Cashier. 

—Mr.  Leonard  Miller,  of  the  firm  of  Oglebay,  Norton  & 
Co.,  Cleveland,  has  been  elected  a  director  of  the  Prudential 
Trust  and  Prudential  Savings  Companies,-of  the  same  city. 
The  other  directors  thus  far  elected  are  S.  W.  Croxton,  W. 
F.  Carr,  A.  L.  Moore,  Ralph  Gray,  B.  Mahler  and  James  B, 
Hoge.  The  latter,  as  previously  stated,  was  prime  organizer 
of  above  companies.    T.  E.  Borton  is  Secretary  and  Treasurer. 

— A  new  corporation,  the  Illinois  State  Trust  Company, 
has  been  organized  in  East  St.  Louis.  Interested  in  the  new 
company  are  Paul  W.  Abt  and  Thomas  Fekete,  President 
and  Vice-President  respectively  of  the  First  National  Bank 
of  East  St.  Louis;  E.  O.  Stanard,J.  B.  Filley,  A.  C.Stewart, 
George  McNulty,  Adolphus  Busch,  E.  C.  Sudder,  T.  W. 
Crouch,  W.  H.  Elliott,  W.  H.  Elliott  Jr.,  C.  T.  Jones,  J.  C. 
Van  Riper,  W.  E.  Guy,  H.  C.  Haarstick,  W.  L.  Huse  and 
John  Scudder.  Quarters  have  been  secured  in  the  First 
National  Bank  Building,  and  business  will  begin  about 
June  1. 

—The  Georgia  State  Bankers'  Association  will  this  year 
meet  in  Virginia,  at  Old  Point  Comfort,  on  June  4  and  5. 
Mr.  L.  P.  Hillyer,  Secretary  of  the  Association,  and  Cashier 
of  the  American  National  Bank  of  Macon,  Ga.,  is  arranging 
an  interesting  programme  for  the  occasion. 

— A  meeting  of  the  stockholders  cf  the  Wade  Park  Banking 
<^ompaDy  of  Cleveland,  Ohio,  has  baen  called  for  June  10,  at 
which  the  proposition  to  increase  the  stock  by  |100,000  will 
be  voted  upon.  The  company,  which  was  organized  in  1891 
with  a  capital  of  $100,000,  is  under  the  management  of  Frank 
Rockefeller,  President;  B.  L.  Pennington,  Vice-President, 
and  Iri  Reynolds,  Secretary  and  Treasurer. 

— Another  bank  which  has  increased  its  capital  is  the  Collin 
County  National  Bank  of  McKioney,  Texas.  In  this  case  the 
stock,  which  was  originally  $100,000,  has  been  doubled,  thus 
making  that  item  $200,000.  Three  of  the  old  directors  re" 
tired  and  were  replaced  by  new  men.  Mr.  G.  A.  Foote  is 
President  and  J.  L,  White,  Cashier. 

— The  details  looking  toward  the  absorption  of  the  In- 
dependence National  by  the  Girard  National  Bank,  both  of 
Philadelphia,  to  which  we  have  referred  at  various  times, 
have  been  completed.  Two  of  the  officials  of  old  Inde- 
pendence National  will  continue  with  the  consolidated  bank, 
namely,  Richard  L,  Austin  and  Theodore  L,  Wiedersheim, 
who  have  both  been  made  Vice  Presidents;  the|posltions  held 
by  them  in  the  merged  bank  were)  respectively  President  and 
Cashier.  Mr.  Francis  B.  Reeves  will  remain  at  the  head  of 
the  Girard  National,  and  Mr.  Jos.  Wayne  Jr.,  formerly  As- 
sistant Cashier,  has  been  made  Cashier.  In  addition  to  the 
increase  in  the  stock  of  the  Girard  from  $1,000,000  to  $1,500,- 
000,  the  surplus  (not  counting  undivided  profits)  has  also 
been  increased  to  $1,500,000. 

—  Mr.  George  Kirch  has  >3en  elected  both  Secretary  and 
Treasurer  of  the  New  South  ^Side  Trust  Company  of  Pitts 
burg.  Pa.  These  two  positions,  as  stated  [in  our  issue  of 
April  27,  had  been  temporarily  filled  by  W.  S.  Thomas  and 
George  S.  Giiscom.  A  call  has  been  made  for  the  remain, 
ing  50  per  cent  of  the  subscriptions,  25  psr^cent  to  be  paid 
June  15  and  the  balance  July  15.  It  is  now  expected  that 
the  company  will  be  ready  for  business  on  Wednesday  next. 

—A  seat  on  the  New  York  Stock  Exchange  was  bought 
this  week  by  George  Palmer  Schmidt  for  $70,000  exclusive 
of  the  initiation  fee  of  $1,000.  Mr.  Schmidt  has  been  con- 
nected with  Harris  &  Fuller,  but  will,  in  the  event  of  his 
election,  form  a  new  firm  with;  Frederick  Gallatin  Jr.  The 
firm  name  will  be  Schmidt  &_Gallatin. 

— The  new  Columbia]  National  Bank  of  Indianapolis  men- 
tioned in  this  column  last  week  is,  according*  to  the  "In- 
dianapolis News,"  negotiating  with  the  State  Bank  of 
Indiana,  with  a  view  to  taking  over  some  of  the  accounts  of 
the  latter  bank.  No  definite^  arrangements  have  as  yet  been  |  May  14  1897. 
made,  but  it  is  thought  probable  that  the  State  Bank  will  go  ^i'"'-  9  1897. 
out  of  business  when  the  new  bank  opens.  'Sale  price. 

— Messrs.   Farson,  Leach  &  Company  have  removed  their       It  will  be 
Chicago  offices  to  the  spacious  and  eligible  quarters  on  the 
bank  fl  ior  of  the  Hartford  Building,  140  Dearborn  Street, 
which  have  just  been  vacated  by  the  Equitable  Trust  Company. 


— W.  J.  MacDonald  of  Chicago  has;  associated  with  him  in 
the  municipal  and  corporation  bond  business  Mr.  Homer  W. 
McCoy,  Cashier  of  the  Commercial  National  Bank  of  Peoria, 
III.  Mr.  MacDonald  has  had  much  experience  as  abend  dealer 
in  the  West,  and  his  new  partner  is  a  man  of  wide  reputation, 
Mr.  McCoy  being  Vice-President  of  the  Illinois  Bankers' 
Association  and  a  member  of  the  Executive  Council  of  the 
American  Binkers'  Association.  The  new  firm  of  Mac- 
Donald, McCoy  &  Co.  is  incorporated  under  the  laws  of 
Illinois,  with  a  paid-up  capital  of  $100,000. 

—Samuel  G.  Wood,  who  recently  purchased  a  seat  on  the 
New  York  Stock  Exchaoge,  is  a  member  of  the  firm  of  Allen, 
Wood  &  MoGraw  of  20  Broad  Street,  New  York.  The  firm 
will  do  a  general  Stock  Exchange  business  and  continue  to 
make  a  feature  of  orders  for  unlisted  securities. 

—The  Sedalia  Trust  Company  has  been  organized  in  Se- 
dalia.  Mo.,  with  a  capital  of  $100,000,  divided  into  1,000  shares. 
The  new  company  will  absorb  the  Sedalia  branches  of  the 
Missouri  Trust  Company,  formerly  of  Sedalia,  but  which  last 
November  was  re-incorporated  as  a  St.  Louis  institution. 
Among  the  incorporators  are  O.  A.  Crandall,  formerly  Presi- 
dent of  one  of  the  branches,  and  Charles  C,  Evans,  Assistant 
Treasurer  of  the  same  company;  C.  C.  Kelly,  L.  P.  Andrews, 
J.  W.  Marphy,  William  H.  Powell  and  H.  W.  Meuschke,  all 
of  Sedalia,  and  John  J.  Welch  of  Kansas  City. 

—The  Thompson,  Tenney  &  Crawford  Company  has  been 
organized  to  do  a  municipal  and  corpora  tion  bond  business 
at  Chicago.  Mr.  Henry  C.  Barroll,  formerly  connected  with 
N.  W.  Harris  &  Co.,  will  be  President  and  Manager.  This 
company  will  be  closely  identified  with  Messrs.  Thompson, 
Tenney  &  Crawford,  Bankers,  of  New  York  and  Boston. 

— Additional  information  is  at  hand  regarding  the  consoli- 
dation of  the  two  Wilmington,  N.  C,  banks,  to  which  refer- 
ence was  made  last  week.  The  new  bank,  the  Atlantic 
National,  formed  by  the  merger  of  the  old  Atlantic  National 
and  the  National  Bank  of  Wilmington,  has  purchased  for 
$23,000  the  building  formerly  occupied  by  the  latter,  and  is 
now  located  in  it.  All  of  the  directors  of  the  National  Bank 
of  Wilmington  have  been  given  places  on  the  board  of  direc- 
tors of  the  Atlantic. 

—One  of  the  banking  institutions  in  Chicago  of  whose  record 
of  growth  no  mention  has  yet  been  made  in  this  column  is  the 
National  Bank  of  the  Republic  of  Chicago.  A  few  years 
ago  the  shares  of  this  bank  were  selling  considerably  below 
par,  75  being  in  fact  the  best  bid  price  then,  but  that  was 
when  the  bank's  business  had  not  yet  been  developed— when, 
in  fact,  though  the  institution  had  a  large  capital  ($1,0C0,000), 
its  line  of  deposits  was  comparatively  small.  Now  148  is 
bid  for  the  shares,  and  no  stock  is  offered  at  less  than  152. 
The  expansion  in  the  business  of  the  institution  has  been  on 
a  par  with  this  appreciation  in  the  market  value  of  the 
shares.  We  present  the  following  table  to  indicate  the 
growth  referred  to : 


N.\TioNAL  Bank 
OF  Repcblic, 


Chicago.     Capital. 

S 
Apr.  241901. 

Feb.     5  1901. 

Deo.  131900. 

Sept    5 1900. 

June  29  1900. 

Apr.  26  1900. 

Feb.  13  1900. 

Dec.     2  1899. 

Sept    7  1899. 

June  30  1899. 

Apr.     5  1899. 

Feb.     4 1899. 

Dec.     1  1898. 

Sept  20  1898. 

July  14  1898. 

iNray     5  1898. 

Feb.  18  1E98. 

Deo,  15  1897. 

Oct      5  1897. 

July  23  1897. 


Surplus  dt 

Undivided 

Profits. 

$  $ 

1,000,000  220,971 

1,000,000  205.314 

1,000,000  241,644 

1,000,000  201,820 

1,000,000  221,339 


1,000,000 
l,O0O,OCO 
1,000,000 
1,000,000 
1,000,000 
1,000,000 
1,000.000 
l.OOO.OOO 
1,000,0.0 
1,000,000 
1,000,000 
1,000,000 
1,000,000 
1.000,000 
1,(00,000 
1  OOO.cOO 
1,000,000 


195,897 
189,101 
186,804 
168,110 
157,680 
155,165 
156,955 
184,508 
162,719 
151.971 
163,579 
168,798 
168,094 
148,831 
138.912 
128,254 
118,064 


Gross 
Deposits. 

$ 
12,057,521 

11,437,517 

11,197,596 

10,62  7,995 

10,417,2f0 

9,580,880 

9,671.809 

9,176.005 

10,767,''72 

11,421,678 

9,789,157 

10,526,257 

8,336,298 

6,484,379 

6,611,979 

5,850,555 

5,682,278 

4,981,351 

4.000,131 

3,717,712 

4,175,983 

3,099,784 


Aggregate 
Kesourcei. 

$ 
13,928,492 

13,292,834 

13,039,242 

12,479,817 

12,288.632 

11.323,980 

10,995.916 

10,407,812 

11,980,584 

12,624,361 

10,989,325 

11,728,215 

9,615,809 

7,692,101 

7,808.952 

7,059,138 

6,986,079 

6,191,450 

5,19f,965 

4,901,658 

5,319,210 

1.262,850 


^Price.—^ 
Bid.  Ask. 


148 
135 
125 
'122 
120 
114 
114 
110 
109 
110 
110 
110 
110 


152 
140 
135 
130 
130 
116 
116 
115 
111 
112 
115 
115 
1121a 


100  110 

100  103 

100  103 

100  105 

100  101 

85  90 

75  80 

78   82 

80  90 


seen  from  the  foregoing  that  at  the  date  cf 
the  last  return  (April  24  1901)  gross  deposits  stood  at,  roughly, 
12  million  dollars;  that  this  compares  with  only  $5,850,555 
three  years  ago,   and  that  four  ago,  in  Maroh  1897,  the 
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amount  of  the  deposits  was  only  a  little  over  $3,000,000. 
Aggregate  resources  now  at  $13,928,492  compare  with  but 
14,203,850  in  March  1897.  The  bank's  surplus  and  undivided 
profits  have  about  doubled  in  these  four  years,  being  now 
$220,971  as  against  $118,064  in  March  1897.  The  National 
Bank  of  the  Republic  is  possessed  of  an  aggressive  and 
energetic  managemeiit  in  the  persons  of  Mr.  John  A.  Lynch, 
President,  and  Mr.  W.  T,  Fenton,  Vice  President  and 
Cashier. 


|00^  '^otict&. 


Report  on  the  Post-Belldm  Financial  administkation 
Ef  Japan.  1896  1900.  By  Count  Matsukata  Masayoshi, 
H.  I.  J.  M."s  Minister  of  State  for  Finance. 

Tokio:  Printed  at  the  Government  Press,  33d  year  of 
Meiji  (1900). 

Here  is  a  Japanese  ofl&cial  volume,  printed  at  the  Govern- 
ment Press  in  Tokio  in  good  English  (or  perhaps  we  might 
say  American)  type  in  a  creditable  manner  which  needs  no 
apology.  The  idiom  has  a  rather  pleasant  quaintness,  and 
the  handling  of  the  definite  article  is  somewhat  stiff,  as  in 
•'  but  something  more  than  this  revision  was  needed  in  order 
to  exercise  the  strict  control  over  the  salel of  alcohol."  The 
proof- reading  and  correcting  have  been  a,bit,remiss,  as  shown 
by  the  insertion  of  a  full  page  of  errata;  some  are  material 
and  some  are  curiously  particular,  for  we  are  requested  to 
insert  the  second  "t"  in  "regrettable,"  four  times  to  read 
"  enterprises"  for  " enterprizes "  and  (oddest  of  all)jto  supply 
an  "a"  before  " by "  in  "  that  for  issuing  debentures  in  for- 
eign countries  the  Government.;;shall  make  special  regula- 
tions by  law."  Cheerfully  noting  these  evidences  of  sincere 
desire  to  show  punctilious  respect  to  an  acquired  tongue 
which  is  admittedly  hard  for  those  not  born  to  it,  we  turn 
with  friendly  curiosity  to  see  what  can  be  gleaned  from  this 
account  of  finance  in  the  re- awakened  new-old  country  that 
might  almost  be  regarded  by  the  United  States  as  a  yo anger 
brother  by  adoption. 

The  chapters  on  the  Budget  and  Special  Comp*-abilite  fur- 
nish little  for  the  comprehension  of  a  foreigner,  and  we  note 
that  the  compiler  resorted  to  still  another  tongue  for  a 
term  to  express  his  special  form  of  trust  responsibility.  The 
titles  of  these  "specials"  are  suggestive,  thus  :  among  fac- 
tories, the  mint  and  printing  bureaus,  two  fire-arms  plants, 
a  silk- filature  and  a  woolen-cloths  factory,  a  factory  for 
articles  needed  in  lighthouse  and  telegraph  service,  and  the 
Government  railways  ;  for  education,  two  imperial  uni- 
versities, two  normal  schools,  several  commercial  and  agri- 
cultural schools,  technical  schools  and  a  number  of  others  ; 
among  Government  funds,  those  for  coinage  adjustment, 
forestry,  ship-building,  a  calamities  fund,  etc.;  military  and 
naval  expansion  and  subsidies  to  railway  and  navigation 
lines  were  fearlessly  undertaken. 

Taxation  is  varied  and  widely  extended,  but,  as  far  as  can 
be  inferred,  is  managed  wilh  an  earnest  and  shrewd  desire 
to  be  searching  without  being  oppressive.  Stamp  taxes  were 
introduced  in  1873,  incomes  tax  in  1887,  rfgistration  tax  in 
1896,  a  "business"  tax  in  1897.  The  tariff  dates  from  the 
first  treaties  (1858)  and  was  revised  for  the  first  time  in  1897, 
Dutiable  articles  were  divided  into  sixteen  sub-classes,  pay- 
ing from  5  to  40  per  cent;  "common  manufactured  articles" 
paid  20  per  cent,  this  being  made  the  starting  point.  The 
first  sub-class  included  natural  products  of  the  soil  and  non- 
manufactured  articles;  the  second,  scientific  apparatus  and 
raw  materials;  the  third,  machinery  and  rolling  stock;  th« 
fourth,  semi-manufactured  articles;  the  fifth,  articles  of  daily 
consumption.  For  all  these  the  rates  were  reduced,  but 
were  increased  on  sub-classes  six  and  seven,  being  liqucra, 
tobacco  and  articles  of  luxury;  the  average  rate  was  10*53 
per  cent,  A  leaf  tobacco  monopoly  has  now  been  three  years 
in  operation.  It  is  not  clearly  explained,  but  the  Govern- 
ment appropriates  the  importation  of  this  article  "so  as  to 
regulate  the  quantities  to  be  imported  in  accordance  with 
the  demand  of  the  market,  and  also  to  raise  the  tariff  rate  on 
manufactured  foreign  tobacco,  thus  taking  measures  to  pro 
tect  the  revenue  from  the  monopoly."  This  importation 
monopoly  was  a  supplementary  step  induced  by  a  phenome- 
nal rise  in  prices  and  importations  near  the  close  of  1897  and 
a  consequent  fear  of  the  effects  of  such  importations  on  th« 
revenue  from  the  monopoly. 


The  most  interesting  and  intelligible  portions  of  the  vol- 
ume to  us  Americans  relate  to  the  coinage  and  monetary 
matters.  During  260  years  ending  with  the  overthrow  of 
the  Shogunate  Government  in  1868  there  had;,been  no  change 
of  coinage  in  Japan.  But  causes  had  been  working  towards 
disorder,  among  them  the  miserable  "reeortjof  governments 
in  distress  and  adopted  in  everyjtrial  by  the  Shcgunate,  to- 
wit,  debasing  the  coin  ;  some  of  ^the  subordinate  or  Daimio 
goverrments  had  also  been^'secretly  [coining  or  J^emitting 
paper  within  their  dominiors.  After  the  restoration  the 
Government  established  a  mint  in;\Osaka  and  attempted 
(1871)  a  system  of  gold  coinage.|^The  Mexican  dollar  being 
then  the  universal  trade  medium'.in  the  Far  East,  the  Gov- 
ernment sought  to  conform  toj  this  condition  by  issuing, 
along  with  standard  gold,  the  silver  trade  dollar,  which  was 
made  legal-tender  within  the  limits  offthe  treaty  pcrts;  but 
the  disordered  conditions  prevailing,  chit  fly  inflation  of  in- 
convertible paper,  caused  swift  [exportation  of  coin,  "and 
the  great  diflficulty  of  maintaining  a  gold  standard  by  a 
country  situated  in  the  midst  of  the  silver  countries  of  the 
East  was  now  painfully  realized."  So  the  Government  made 
the  trade  dollar  a  general  legal-tender,  converting  the  single 
gold  standard  into  a  mixed  one ;  moreover,  as  an  unavoid- 
able temporary  expedient  to  meet  war  expenses,  paper  was 
issued,  and  then  (in  1871)  it  became]  neceesaiy  to  make  fur- 
ther issues  in  order  to  take  over  the  ]-aper  [of  the  abolished 
Han  governments.  The  civil[war  of  [1877  followed  and  re- 
quired another  large  paper  emission, [fo  that  depreciation 
and  increasing  troubles  came  in  1878;  in  lS76,;aIso,  revised 
regulations  had  further  promoted,,  establishing  natioral 
banks,  which  operated  along  with  the  other  causes,  and  in 
1880-81  the  crisis  came.  Paper  depreciation  was  supposed  to 
be  due  to  scarcity  of  silver,  and  so  the^  Government  did  all 
possible  to  set  silver  in  motion  and  coax^out  hoards  Vy  open- 
ing places  of  exchange  and  establiehing^fthe  j Yokohama 
Specie  Bank.  "But  the  more  they  tried  to  keepj  down  the 
price  of  silver"  (measured  in  paper,  of  course)  "the  more  it 
rose,"  and  the  new  bank  ran  its'course  in  a  single  year. 

Contraction  of  the  paper  was  seen  to  be  th©|^only  remedy. 
The  new  Finance  Minister,  who  came  in  in  October  of  1881, 
proposed  an  increase  in  specie  reserves^preparatory  to  resump- 
tion and  the  founding  of  a  centralfbank  which  might  issue 
convertible  notes;  so  the  Bank  of  Japan  was  established  in 
June  following,  and  received  the  note  privilege  in  May,  1884. 
The  gap  between  silver  and  paper  was  nearly  closed  in  1885 
and  notice  was  given  of  redemption  from  Jan.  1,  18^6.  But 
all  this  had  made  Japan  a  de  facto  silver  country.  Germany 
had  adopted  the  gold  standard  and  begun  to  sell  silver  in 
1873;  silver  coinage  had  ceased  in  the  ^Latin  Union  and  min- 
ing had  increased  in  the  United  States  and  elsewhere;  India 
had  also  taken  reorganizing  steps  in  1893.  The  fall  in  silver 
was  seriously  felt  by  Japan,  yet  she  still  considered  her  de 
facto  condition  only  a  stepping  stone,  and  [an  investigating 
comrnission  decided  for  gold  in  the  autumn  of  1893. 

The  war  with  China  (the  bellum  referred  to  in  the  title) 
ended  in  the  spring  of  1895.  The  indemnity  money,  part  by 
the  treaty  with  China  and  part  by  the  retrocession  of  the 
Liao-tung  Peninsula,  came  in  most  opportunely  for  this  pur- 
pose, and  the  Japanese  financiers  cleverly  arranged  for  pay- 
ment of  the  indemnity  in  London,  in  pounds  sterling  instead 
of  taels,  thus  opening  the  way  to  the  needed  gold  reserve,  a 
consideration  on  the  part  of  China  being  the  interest  saving 
by  anticipation  of  the  instalments.  Thus  Japan— with  the 
temporary  exception  of  Formosa,  nearly  all  of  whose  trad© 
was  with  silver  continental  countries— became  a  gold  stan- 
dard nation.  It  has  had  to  closely  watch,  and  as  far  as  pos- 
sible control,  gold  exports  and  imports,  but  one  result  is  de- 
clared to  have  been  to  establish  a  closer  relationship  with  the 
money  markets  abroad,  shown  bj  a  tendency  to  the  coming 
in  of  capital  at  low  rates,  and  "it  may  be  regarded  as  a 
happy  omen  that  the  Government  was  able  to  raise  recently 
a  foreign  loan  of  £10,000,0(  0  in  London  at  4  per  cent." 

The  circulation  of  Government  paper  was  prohibited^after 
the  year  1899  and  the  notes  are  redeemable  on  demand  within 
five  years.  It  is  declared  not  doubtf  al  that  for  some  years  to 
come  a  foreign  loan  will  be  difficult,  for  various  reasons,  and 
ac  the  loaning  capacity  at  home  seems  to  have  reached  its 
prstent  limit,  the  strong  hope  is  expressed  that  the  Govern- 
ment will  pause  awhile  before  looking  to  new  loans  for  un- 
dertaking new  enterprises.    The  national  banks,  which  were 
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limited  to  twenty  years,  have  ceased  to  exist,  many  having 
become  private,  and  at  the  end  of  1899  there  were  in  the 
country  2,025  of  all  kinds,  foreign  not  included. 

When  we  remember  that  only  yesterday  did  this  great 
Western  nation  of  ours  definitely  and  finally  declare  for  a 
sound  and  international  currency,  we  may  blush  to  observe 
the  unswerving  decision  for  a  movement  towards  the  gold 
standard  by  these  wonderful  little  brown  men,  who,  first 
disturbed  and  Westernized  against  their  will,  have  gone  so 
heartily  into  the  work  of  grafting  their  ancient  stock  that.  If 
we  are  not  alert,  they  may  yet  become  our  teachers. 


The  Theory  of  Stock  Exchange  Speculation.  Pp.  114. 
By  Arthur  Crump.  Edited  by  S.  A.  Nelson,  New  York.  S. 
A.  Nelson,  1901. 

This  small  and  thin  volume  is  No.  III.  in  the  Wall  Street 
Library  of  Mr.  Nelson,  who  is  a  financial  writer  on  the  N.  Y. 
"Evening  Sun."  Of  this  volume  he  is  editor  as  well  as  pub- 
Usher  ;  t&e  author  is  an  Englishman. 

If  a  man  bets  a  shilling  that  the  ace  will  come  up  on  the 
casual  throw  of  a  die,  says  De  Morgan  in  his  book  on  proba- 
bilities, he  will  in  the  long  run  be  a  loser,  because  it  is 
mathematically  certain  that  the  ace  has  only  its  chance 
against  the  other  five,  and  on  the  average  can  come  up  only 
one  time  out  of  six  ;  the  bettor  must  therefore  venture  only 
twopence  per  throw  or  he  will  come  out  loser,  and  then  he 
can  do  nothing  more  than  come  out  even.  So,  says  De  Mor- 
gan, "multiply  the  sum  to  be  gained  by  the  fraction  which 
expresses  the  chance  of  gaining  it,  and  the  result  is  the 
greatest  sum  which  should  be  given  for  the  chance ;"  "  a 
man  should  not  hazard  his  all  on  any  terms."  Mr.  Crump's 
chief  aim  is  to  discourage  what  is  strictly  speculation  by 
the  public.  He  argues  that  this  always  goes  counter 
to  De  Morgan's  rule  by  venturing  too  much  on  the  die  and 
very  often  by  hazarding  all  the  neophyte  has.  Upward 
movements,  he  says,  are  generally  gradual,  so  that  a  rise  of 
one  point  (which  the  knowing  one  is  content  to  take  and  the 
unknowing  one  seldom  is)  is  the  chance  in  his  favor,  while 
the  more  common  fall  of  several  points  in  a  day  is  the  chance 
against  him.  Since  there  are  only  two  directions  for  a  price 
to  move,  the  unknowing  one  argues  that  his  chance  is  1  in  2, 
and  overlooks  the  fact  that  if  successful  speculation  were 
easy  and  sure,  everybody  would  be  in  it,  for  all  have  the 
desire. 

In  Chapter  III  ,  on  the  right  temperament  for  successful 
speculating,  Mr.  Crump  places  first  the  rare  ability  to  always 
control  one's  emotions  and  conceal  one's  position.  In  order 
to  prevent;  prices  from  beiag modified  against  him,  the  specu- 
lator must  appear  like  a  seller  when  he  is  in  fact  a  buyer, 
and  vice  versa  ;  "there  is  nothing  like  unsystematic  specula- 
tion to  destroyjcaolness  of  temperament,"  and  few,  he  thinks, 
are  able  to  long  stand  the  nervous  strain.  The  successful 
speculator  needs  capital,  ability  to  take  a  stand  far  enough 
from  the  whirl  to  make  a  cool  forecast,  and  an  impenetrable 
hardness.  The  outsider  or  helpless  man  almost  invariably 
comes  out  only  inlJfair  weather  and  buys  for  a  rise;  what  is 
worse,  he  is  never  willing  to  take  the  small  profit  but  stays  in 
for  more.  Tips  and  pointers  Mr.  Crump  disposes  of  sum- 
marily. The  man  who  kindly  advises  you  to  buy  is  looking 
for  a  place  to  unload.  So  the  author  would  have  you  do 
with  pointers  as  some  have  done  here  in  New  York  with  the 
official  weather  forecasts: J  consider  them  useful  if  read  the 
reverse  way. 

A  chapter  on  "Speculation  by  Machinery"  is  not  so  ill- 
named,  for  it  relates  to  the  systematic  looking  up  and  regis- 
tration of  names  of  people  who  are  believed  to  have  a  little 
money  beyond  immediate  needs.  These  lists  are  classified, 
so  that  prospectuses  may  be  sent  out  shrewdly.  A  man  who 
lives  well  and  owns  some  land  would  scorn  a  new  undertak- 
ing which  had  also  been  offered  by  prospectus  to  a  man  j 

him.  j 


to  bring  out  foreign  loans  or  concessions  for  railways,  docks, 
harbors  and  the  like.  This  description  formerly  was  truer  of 
Great  Britain,  where  the  professional  promoter  has  long 
flourished;  but  more  recently  it  has  become  true  in  this 
country  too. 

Necessarily  the  most  solid  ptocks  are  least  available  for 
speculation,  and  in  consols  or  in  our  own  public  securities  of 
the  better  class  it  is  impossible.  The  safe  wayjto  operate, 
for  investment  or  for  a  rise,  is  to  buy  and  pay  for  ;  this  is 
plain,  but  while  it  shields  those  who  could  best  bear  loss,  it 
is  too  heavy  work  for  the  little  woolly  outsider — he  always 
risks  his  handful  on  a  margin,  and  always  will. 

Mr.  Crump  does  not  conlemn  all  speculation.  On  the 
contrary,  using  the  homely  article  of  bacon  as  illustration, 
he  shows  how  speculation  may  act  as  a  corrective,  restoring 
prices  after  a  sudden  fall  to  a  reasonable  level.  In  such  a  case, 
v?hat  he  calls  the  legitimate  operator  for  a  rise  takes  his  pur- 
chases off  the  market  and  thus  tends  to  level  prices  upward; 
the  similar  operator  on  the  other  side  levels  downward  by 
throwing  his  on  the  market  when  the  price  goes  too  high; 
and  both  are  useful  to  society.  The  illegitimate  speculator 
takes  large  risks  on  small  capital,  without  bona  fide  pur- 
chase; the  reckless  speculator  plunges,  "with  little  more 
than  he  stands  in,"  and  is  ready  to  flee  the  scene  if  luck  goes 
strong  aga'nst  him.  These  last  two  are  the  ones  against 
whom  Mr.  Crump  levels  his  little  book. 


SwRviVALS:    By  Lewis  V.  F.  Riudolph.     Pp.  90.    Embel 
lished  by  Bryson  Burroughs.     Q-.  P.  Putnam's  Sons,  1900. 

Mr.  Riudo'ph  is  President  of  the  Atlantic  Trust  Company, 
and  secretly  indulges  in  making  verses,  which  in  this  small 
volume  he  brings  to  the  light.  What  fellowship  is  there  be- 
tween dollars  and  dactyls,  or  between  poetry  and  a  sober 
chronicle  of  fiaance  and  commerce?  Apparently  not  very 
much.  Mr.  Randolph  tells  us  that  a  certain  revered  bank 
president  onoe  firmly  believed  there  is  none  whatever,  for  the 
discovery  of  a  few  harmless  verses  lost  to  the  guilty  young 
clerk  his  expected  promotion  and  nearly  lost  him  his  place  as 
well.  "A  proper  yoang  man,"  said  this  president  to  the 
cashier,  "  but  poetry  and  banking  don't  mix;  he  should  enter 
upon  a  literary  career."  The  career,  to  the  young  imagina- 
tion, had  an  aureole;  yet  sober  sense  knew  it  was  not  aureate; 
so  the  "handicapped  youth  clang  to  the  clerkship."  But  the 
verses  were  not  wholly  abandoned.  An  over-fond  mother  (as 
mothers  are  apt  to  be)  kept  them  together;  after  her,  a  prac- 
tical relative  happened  up  )n  the  collection  and  devoted  them 
to  the  fate  of  mirtyrs.  Some  escaped,  others  , were  added; 
hence  the  title,  "  Survivals.' 

John  Mills,  a  reformer,  poet  and  banker  of  Lancashire,  Mr. 
Randolph  tells  us,  wrote  verses,  but  withheld  them.  Once 
our  own  E  nerson  heard  some  of  them  read  and  inquired  why 
they  were  not  published;  to  which  Mr.  Mills  replied — "If  I 
published  a  book  of  poetry  there  would  be  a  run  on  the  bank 
in  no  time."  So  the  uafavorable  opinion  is  general  and  con- 
tinuous. It  assumes  that  the  man  who  naa  sensitiveness  and 
imagination  must  needs  be  incapable  of  cent  per-eent  or  will 
be  letting  himself  roam  away  from  its  drudgery.  The  habit 
of  chewing  rhymes  is  doubtless  a  form  of  mental  dissipation 
and  justly  held  in  low  repute;  much  mea.ured-off  and  capital- 
ized verse  could  also  be  improved  and  vitalized  by  introduc- 
ing suggestive  statisti  .-s,  for  there  is  more  lifejin  some  figureg 
of  ari  hmetic  than  in  many  others  of  verse.  Yet,  at  its  best 
and  when  written  by  a  seer  (such  as  every  genuine  poet  in 
some  degree  is)  poetry  is  abhorrent  to  mercantile  standards. 
There  is  far  more  "money  in"  historical  tales  nowadays; 
and  in  all  the  long  line  of  the  poets  from  Chaucer  down  we 
recall  scarcely  one  who  has  made  poetry  "pay" — except 
Kipling,  who  knows  how  to  "  take  occasion  by  the  hand  and 
make"  a  profitable  setting  into  virile  verses  which  express 
the  feeling  of  the  hour  and  yield  the  author,  for  a  dozen  lines, 


far  more  than  Milton  received  for  Paradise  Lost. 
who  is  more  humbly  placed  and  touches  his  hat  to  him.  j     The  "Survivals"  are  forty  in  number.    Mr.  Randolph  is 
"The  different  classes  of  investors  must  be  passed  through  j  very  modest;  he  does  not  claim  a  high  place,  but  his  verses 
the  spdculator's  machine,  like  the  threshed  corn,  and  when  j  are  very  pleasant  reading.     "The  Man  with  the  Hoe"  shows 
the  husks  and  dust  have  been  winnowed^from  the  solid  grain  j  the  kind  of  merit  and  good  sense  they  all  possess.     We  give 
the  promoter  proceeds  to  classify  them,  and  as  far  as  possible 
learn  their  taste  in  the  matter  of  investments."    People  are 
so  touchy  about  such  matters  that  great  care  is  taken  to  con 
fine  each  offering  to  its  most  appropriate  class.    From  indi 


viduals  this  business  has  grown  to  syndicates,  and  now  large  j 
machinery  is  devoted  to  hunting  about  the  globe  for  poweis  i 


the  opening  lines: 

Who  least  requires  the  pity  of  his  kind/ 
Who  least  desires  your  condescending  aldt 
He,  who  with  plow  and  hoe  has  conquered  Earth, 
Piled  high  her  treasures  gathered  by  his  toil. 
Then  sent  them  far  to  All  his  fellow-men 
With  oheei  and  strength  in  every  walk  In  liX«. 
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Ohio  Corporations  (Other  than  Municipal).  As  author- 
ized by  the  Laws  of  Ohio  ;  also,  a  Complete  Manual  of  Forms 
for  Organizing  and  Managing  all  Kinds  of  Private  Com- 
panies and  Association?.  By  A.  T.  Brewer  and  G.  A. 
Laubscher.  The  Robert  Clarke  Company,  Publishers,  Cin- 
cinnati. Fourth  edition  ;  8vo.,  738  pages  ;  law  sheep.  Price, 
$4  net. 

This  volume  furnishes  in  convenient  form  all  the  laws  of 
Ohio  on  corporations,  with  citations  of  all  the  decisions  of 
all  the  courts  thereon.  It  has  forms,  recognized  and  adopted 
by  the  Secretary  of  State,  for  organizing  and  conducting 
corporations,  showing  the  necessary  articles  of  incorpora- 
tions, by-laws,  regulations,  minutes  of  stockholders'  and  di- 
rectors' meetings,  resolutions  for  special  matters,  such  as 
sale  and  encumbrance  of  real  estate,  increase  and  decrease 
of  stock,  preferred  stock,  limiting  terms  of  directors,  change 
of  name  of  company  and  location  of  principal  oflB.ce,  elec- 
tion of  directors  and  ofificers,  cumulative  voting,  dividends, 
assignments,  dissolutions  and  other  proceedings  incident  to 
corporate  management.  The  book  also  contains  the  statutes 
and  provisions  for  the  admission  into  Ohio  of  all  kinds  of 
foreign  corporations,  their  license,  powers  and  duties. 

During  the  last  eight  years,  since  the  third  edition  of  the 
work  appeared,  the  subject  of  business  corporations  has  had 
more  attention  than  ever  before.  In  Ohio  many  changes 
have  been  made  in  the  statutes,  and  500  decisions,  it  is  stated 
by  the  publishers,  have  been  rendered  on  corporation  law. 
The  new  statutes,  with  the  old,  appaar  in  this  volume  in 
convenient  form.  In  order  to  facilitate  search  the  subject 
of  each  section  is  printed  at  the  head  in  black- faced  typo. 
The  spacing  is  liberal  and  the  words  clear  and  distinct. 


Biographical  Directory  of  the  Railway  Officials 
OF  America.  Edition  of  1901.  Edited  and  compiled  by  T. 
Addison  Busbey,  Associate  Editor  of  the  "Railway  Age." 
Published  by  the  "Railway  Age,"  Chicago. 

This  useful  book,  of  613  double-column  pages,  undertakes 
to  record  the  railway  career  of  almost  5,000  men.    It  is  the 
fifth  issue,  the  first  number  having  appeared  in  1885;  that 
book  contained  276  pages  and  covered  8,761  names.    The 
volume  for  1901  has  613  pages  and  gives  sketches  of  4,990 
men.    In  16  years  the  work  has  increased  337  pages  and  the 
number  of  names  has  increased  1,325.    The  last  previous 
issue  of  the  directory  was  in  1896,    In  a  recent  editorial 
article  the  "Railway  Age"  points  out  that  the  many  changes 
in  railway  ofl&cial  life  in  the  past  five  years  are  impressively 
suggested  by  a  comparison  of  the  two  volumes.    It  is  found 
that  of  those  whose  names  appeared  in  the  volume  for  1S96, 
no  less  than  1,223  are  now  dead  or  out  of  the  service,  while 
the   new   volume    has   sketches  of  1,344  officials   who  did 
not  appear  in  the  previous  list.    Of  those  who  were  in  official 
position  five  years  ago,  probably  more  than  50  per  ,  cent,  the 
"Age"'  thinks,   are  now  occupying  different  positions,  and 
many  of  [them  have  held  several  appointments  in  that  inter 
val.    Our  contemporary  adds:  "  The  chances  and  changes  of 
railway  official  life  are  impressively  shown  in  the  brief  state- 
ments of  date  and  position  which  cover  the  official  lives  of 
many  of  these  named  in  this  volume.    Most  of  the  chief  ex- 
ecutive and  administrative  officers  of  to-day  started  20,  30  or 
40  years  ago  as  clerks,  trainmen,  shopmen,  trackmen,  chain- 
men,  or  in  other  ground  floor  capacities,  and  worked  up  the 
steep  road  to  success  and  power  by  slow  gradations  and 
through  the  uncertainties  and  occasional  disappointments  of 
corporation  service.    A  few  show  a  notable  record  of  life- 
long service  with  one  company  and  an  ascent  that  has  been 
steady  and   sustained,  but  the  greater  number  have  seen 
service  on  various  lines  and  sometimes  the  ascending  move- 
ment has  been  checked  or  temporarily  turned  backward  a 
little.    Many,  too,  who  did  run  well  for  a  time  have  given 
up  the  struggle  and  gone  into  less  exacting  callings,  and 
many  have  fallen  in  the  harness  and  left  railway  work  and 
the  world  together.   To  many  this  long  list  of  those  in  service 
will  be  impressive  also  for  the  absence  of  many  hundreds  of 
names  familiar  and  honored  a  few  short  years  ago." 


FAILURES    BY    BRANCHES    OF    TRADE. 

We  take  from  Dun's  Review  the  following  statement 
showing  the  failures  in  the  United  States  by  branches  of 
trade  for  the  month  of  April  in  each  of  the  last  three  years : 


failures  by  branches  of  business. 

Month  April. 

From  Dun's  Retibw. 

1901. 

1900. 

1899. 

No. 

Liabilities. 

No. 

Liabilitits. 
t 

No. 

Liabiiitief. 

Manufacturert. 

$ 

$ 

iron,  foundries  and  nails. 

1 

1 

8,0CC 

1 

250  000 

Machinery  and  tools 

8 

7i.eo( 

18 

77fl.971 

13 

l^9,ooo 

Wool'ns.c'rp'ts&hnltgoods 

.... 

2 

.54,3  il 

S 

£0.519 

Cottons,  lace  and  hosiery.. 

1 

8,88S 

2 

3,<00 

Lumb'r,carp'nt'rs&  coop'rs 

2) 

199,412 

Z.S 

1,3  7,S40 

21 

674, ?63 

Clothing  and  millinery.    . 

20 

374.139 

xe 

180,593 

17 

61,209 

Hats,  gloves  and  furs 

3 

9,l»i0 

2 

28,<71 

2 

23,  U3 

CtaemicalB,  drugs  &  paints. 

5 

174,980 

4 

34.010 

2 

203.000 

Printing  and  engraving.. . . 

8 

86,07*' 

11 

326,061 

12 

57.538 

Milling  and  bakers 

10 

23.2  7i» 

7 

39.'fi0 

10 

364 ,59a 

Leather,  shoes  &  harness 

7 

7' ,3. 4 

7 

60,fl95 

12 

92,178 

Liquors  and  tobacco 

11 

96,403 

11 

40.«ti| 

10 

303,f68 

Glass,  earthenware  &  brlcfe 

1 

9,8(5' 

•/ 

37,  i'i 

4 

12,400 

All  other 

64 

8ft7,257 

64 

1,6^5.842 
4,614,003 

46 

491,C53 

Total  manufacturing... 

108 

1.997,6i*4 

178 

155 

2,775,659 

Iraders. 
Qeneral  stores 

-"; 

<I40,2(  7 

74 

296.00."; 

80 

368  830 

Groceries, meats  and  flsh . . 

lea 

494,761 

118 

389,079 

l-)5 

469,5a6 

Hotels  and  restaurants 

2t 

97,9' e 

35 

104,157 

22 

61.218 

Liquors  and  tobacco 

«'i 

850,57) 

61 

224,52e 

51 

193.743 

Clothing  and  furnishing... 

40 

397,443 

22 

9C.I17 

24 

181,349 

Dry  goods  and  carpets 

at 

f0i.v47 

3:^ 

209.009 

26 1 

1M,174 

Shoes,  rubbers  and  trunks 

21 

1-.8  836 

VO 

239.656 

14 

90,611 

Furniture  and  crockery... 

i-i 

49.:i07 

13 

?6,9t-6 

16 

164,523 

Hardware,  stoves  &  tools. 

28 

206,4  4;-i 

21 

107.565 

19 

91,F.04 

Drugs  and  paints 

10 

46,430 

2» 

146,8»T 

16 

76,.303 

Jewelry  and  clocks 

8 

70,326 

■; 

.    16.627 

11 

100.908 

I  ooks  and  papers 

7 

56,607 

5 

28.548 

5i 

3H,069 

t[ats,  furs  and  gloves 

2 

12,125 

2 

8,500 

A 

36,060 

Allother 

68 

497,9<!S: 

52 

466,435 

b9| 

480,992 

Total  trading 

555 

:-,le8,823 

48-; 

2,441.451 

490 

2.495.899 

Brokers  and  transporters. 

4  5, 

•i04,7CU 

4i 

2,^06.415 

21 

518.538 

Total  commercial 

763 

5,671,222 

707 

9,761.St9 

666 

5,790,090 

WoTK.— Iron,  woolens  and  cottons  include  all  the  branches  of  tnuse  mana 
teotnres;  machinery  includes  implements  and  tools;  lumber  includes  saw. 
pl*Dlfig,saBb  and  door  mills,  carpenters  and  coopers;  clothing  includes  millinery 
ana  furnishings;  hats  include  furs  and  gloves;  chemicals  include  drugs,  fertUI- 
«or»,  pftiots  and  oils;  printing  and  books  include  engraving  and  maps;  millingr 
kncludos  baking;  leatherand  shoes  include  makers  of  harness,  saddlery,  trunks 
and  rubber  goods;  liquors  includetobacco,  wines,  brewers  and  beer;  glass  in- 
cludes earthenware,  pottery,  brick,  lime  and  cement;  groceries  include  meat 
and  flsh  ;  hotelsinoluderestaurants;  dry  goods  include  carpets  and  curtains; 
Bumltnreinolndes  crockery;  hardware  includes  stoves  and  cools;  and  jewelry 
Qwlndesclooksand  watches.  Brokers  include  all  real  estate,  note,  insurance 
•r  produce  dealers  whose  main  business  is  not  the  handling  of  actual  products, 
»B<*tran.."iporters Include  all  except  incorporated  railway  companies. 


[From  onr  own  oorresponaent.] 

London,  Saturday,  April  27,  1901. 

The  attention  of  the  city  this  week  has  been  almost  en- 
tirely concentrated  upon  the  new  loan.  The  American 
department  of  the  Stock  Exchange  has  continued  very  active 
and  there  has  been  a  fair  amount  doing  in  West  African 
gold  shares.  In  other  directions  there  was  little  business,  as 
up  to  Thursday  evening  the  fortnightly  settlement  was 
going  on. 

The  new  loan  for  60  millions  sterling  is  in  the  form  of  an 
issue  of  cocsols.  Many  good  observers  were  of  opinion  that 
it  would  have  been  wiser  to  issue  a  special  loan  redeemable 
at  the  end  of  10  or  13  years,  but  not  necessarily  to  be  re- 
deemed. In  the  city,  howtver,  there  was  a  decided  prefer- 
ecce  for  consols,  and  the  Chancellor  of  the  Exchequer  was 
decided  by  the  city  preference.  Half  the  loan  was  taken 
before  the  prorpectus  announcing  it  was  issued;  20  millions 
sterling  were  taken  by  the  Messrs.  Rothschild  and  their 
friends,  and  10  millions  sterling  by  Messrs.  J.  S.  Morgan  & 
Co.  Thus  the  amount  offered  to  the  general  public  was  re- 
duced to  30  millions  sterling. 

The  city  was  at  first  somewhat  surprised  by  the  magnitude 
of  the  amount,  as  it  was  thought  that  50  millions  sterling 
would  hare  been  eufificient;  but  it  is  now  generally  recognized 
that  the  Chancellor  of  the  Exchequer  was  right,  firstly,  be- 
cause it  is  not^at  all  certain  that  the  war  will  come  to  an  end 
so  soon  that  50  millions  sterling  would  have  been  quite  suf- 
ficent,  and,  secondly,  because  from  the  present  time  until 
the  first  of  January  the  revenue  will  be  very  much  smaller 
than  the  expenditure. 

Under  our  system  a  very  large  part  of  the  revenue  is  col- 
lected in  the  last  quarter  of  the  financial  year,  the  quarter 
ending  with  March.  One  result  is  that  when  the  expenditure 
is  large  there  is  a  considerable  deficit  in  the  first  nine  months; 
and  just  now  when  so  large  a  force  is  maintained  in  South 
Africa  and  military  operations  are  likewise  going  on  in 
China,  it  is  evident  that  the  deficit  will  be  very  heavy.  The 
best  opinion  is  that  the  revenue  will  come  in  suflSciently  well 
in  the  March  quarter  to  cover  the  deficit,  and  that  therefore 
a  portion  of  the  rew  loan  will  be  available  for  paying  off 
Treasury  bills  or  Exchequer  bonds. 

The  applications  from  the  Continent  have  not  been  large, 
for  the  Continental  bankers  would  have  much  preferred  a 
special  loan,  and  are  not  inclined  to  subscribe  to  any  con- 
desirable  extent  for  consols.    Still,  it  appears  that  the  loan 
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has  been  covered  seven  times.  For  London  the  subscrip- 
tion list  was  closed  on  Tuesday  evening  and  for  other 
places  early  on  Wednesday.  ' 

At  the  present  time  there  is  a  good  deal  of  excitement  in 
the  coal  trade  because  of  the  new  export  duty  of  one  shilling 
per  ton.  An  influential  deputation  vraited  on  the  Chancellor 
of  the  Exchequer  on  Thursday;  but  the  Chancellor  remained 
firm  and  the  duty  will  be  imposed.  There  is  lees  opposition 
to  the  sugar  duty,  and  there  is  scarcely  any  opposition  to 
the  increase  in  the  income  tax. 

Meantime,  the  general  trade  of  the  country  appears  to  be 
larger  than  ever.  There  are  complaints  that  profits  are  not 
very  good  and  that  new  orders  are  not  coming  in  as  well  as 
at  this  time  last  year;  but  the  Cleaiing- House  returns  prove 
conclusively  that  the  volume  of  trade  is  larger  than  ever. 
For  example,  for  the  week  ended  Wednesday  night  the  total 
clearings  in  London  exceeded  those  of  the  corresponding 
week  of  last  year  by  (in  round  figures)  10  millions  sterling, 
and  for  the  first  sixteen  weeks  of  the  year  the  clearings  ex- 
ceeded those  of  the  correepondirig  period  of  last  year  by  209 
millions  sterling. 

On  the  Continent,  on  the  other  hand,  trade  is  undoubtedly 
very  much  slacker  than  last  year.  Even  in  Paris,  in  spite  of 
the  immense  accumulation  of  savings,  bueinees  is  very  quiet. 
In  Germany  there  are  some  signs,  to  doubt,  of  a  recovery; 
but  upon  the  whole  trade  is  depressed.  New  orders  are  com. 
ing  in  very  slowly;  and  manufacturers  complain  that  they 
are  unable  to  employ  their  whole  machinery. 

One  reason  why  the  French  banks  have  not  applied  as 
largely  as  was  expected  for  the  British  loan  is  that  a  great 
Russian  loan  appears  to  be  impending  in  Paris.  M.  Delcasee, 
the  French  Foreign  Minister,  is  at  present  in  St.  Petersburg; 
and  though  it  was  at  first  denied,  it  is  now  admitted  in 
Paris  that  one  of  the  objects  of  his  visit  is  to  consult  with 
the  Russian  Government  for  a  French  loan  to  Russia  and 
assure  himself  of  the  objects  for  which  the  money  is  to  be 
raised.  Nothing  is  yet  settled;  and  it  is  not  known  when 
the  issue  will  take  place;  but  the  impression  is  that  it  will 
not  be  brought  out  for  a  couple  of  months,  that  there  will  be 
an  issue  this  year  of  80  millions  sterling,  and  probably  an 
other  issue  next  year  of  a  like  amount,  making  a  total  loan  of 
40  millions  sterling. 

Money  has  been  in  strong  demand  throughout  the  week 
because  of  the  applications  for  the  new  loan  and  the  Stock 
Exchange  settlement.  Gold,  however,  is  coming  from 
abroad  in  very  considerable  amounts;  and  there  is  some 
expectation  in  the  city  that  the  Bank  rate  may  be  re- 
duced next  week  to  33^%.  On  the  other  hand,  very  many  good 
observers  doubt  whether  the  Bank  will  reduce  the  rate, 
for  the  great  French  banks  are  employing  very  large  sums  in 
London  at  present  and  Paris  exchange  upon  London  is  so  low 
that  a  very  little  further  fall  would  allow  of  gold  being  with- 
drawn. Therefore,  if  rates  were  to  decline  here  the  fear  is 
that  a  considerable  amount  of  gold  would  be  taken;  and  that 
being  so,  the  best  opinion  is  that  the  Bank  of  England  ought 
not  to  do  anything  that  would  lessen  the  value  of  money. 

Under  ordinary  circumstances  gold  withdrawals  for  Paris 
would  not  be  likely.  Money  is  exceedingly  abundant  and 
cheap  in  Paris.  The  French  banks  find  it  impossible  to  em- 
ploy the  surplus  funds  at  home.  It  is  estimated  that  they 
are  employing  in  London  at  the  present  time  about  80  mil 
lions  sterling,  and  they  applied  three  or  four  times  over  for 
the  German  Imperial  loan  brought  out  at  the  beginning  of 
the  month.  Therefore,  it  would  be  much  more  profitable  to 
ieave  the  money  in  London  were  it  not  that  it  is  now  thought 
certain  that  a  great  Russian  loan  is  impending;  and  if  that 
is  really  arranged  for,  it  may  be  more  profitable  for  the 
French  banks  to  withdraw  the  money  from  London,  or  at  all 
events  a  considerable  part  of  it. 

Meantime,  the  whole  of  the  loan  of  60  millions  sterling 
will  have  to  be  paid  up  before  the  end  of  the  year;  and  as 
the  instalments  fall  due,  those  who  have  to  pay  them  will 
probably  be  compelled  to  borrow  considerable  amounts;  and 
therefore  the  likelihood  is  that  rates  will  not  decline  very 
much  if  the  Bank  of  England  acts  with  due  caution. 

Meanwhile,  the  India  Council  continues  to  sell  its  drafts 
fairly  well.  On  Wednesday  it  offered  for  tender  60  lacs  and 
the  applications  exceeded  623  lacs.  The  whole  amount  offered 
was  allotted  at  prices  ranging  from  Is.  3  15  16d.  to  Is. 
3  31-32d.per  rupee. 

The  followmg  return  shows  the  position  of  the  Bank  ol 
England,  the  Bank  rate  of  diocount,  the  price  of  consols,  &c. 

1901.  leOO.               1899.  1898 

April  24.  April  85.  April  20  April  tl. 

*  «                     *  * 

Olronlatlon 29,158,726  29,0^2.765  27,308,695  87.612.860 

Public  deposits 8,271.841  8.002.618  12,617,762  12.361, ISe 

other  deposits 13,126,561  11,931.925  38,180,9^1  87,l)Bti,705 

Qovernment  securities 13.817,471  14,878,0S8  13.388,128  13,1»1.P58 

other  securities 31,80l»,007  82.088,380  34,JJ8,07l  88,U35,.S8tl 

Reserve  of  notes  and  coin 22,629,800  21,410,700  20.H73.h28  21,037, 78:t 

Coin* bullion, both  departin'ts     85,t-7S,214  88,668,465  81,871, 9<!3  81,780,fl3 

Prop.reserve  to  liabilities.. D.o.      47  3-18  42^               lOJ^  41Ji 

Bank  rate percent.           i  i                    3  1 

Consols,  3J<  per  cent 9m  \()0%             llO^  1111-16 

Silver 37^1.  27  7-16d,  £8  3-16d.  26J^d. 

OlearlDK-House  return! 169,806,000  149,199,000  147,151,000  189,059,000 


The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

London  Standard. 


dargold,  fine — oz. 
a.  8.  gold  ooin...oz. 
rjerm'n  gold  coln.oz. 
french  gold  ooin.oz. 
'apanese  yen — oz. 


Apr. 

Apr. 

25. 
;  «.     d. 

18. 

8.     d. 

77    914 

77    914 

176    4 

76    4 

76    5 

76    5 

76    5 

7«    5 

76    4 

76    4 

8ILVEB. 
London  Standard. 


Apr. 
25. 


Apr. 
18. 


d. 

Bar  silver,  fine... oz.27ifl    ;2738 
Do    2mo. delivery  27ii 

Bar  silver,  contain  V 
do    5  gra.  gold.oz728        27''8 

do     4  gTB.  gold. oz.  2713, (  2711ig 

do    3  grs.  gold.oz.  2789     il'^ 

Cake  silver oz.  2959    ,2"^^ 

Mexican  dollars-oz.  27i«*  2714* 


*  Nominal. 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
April  25: 

Gold— The  movements  of  gold  have  been  smaller  this  week,  and 
arrivals  in  barB  amount  to  only  £123,000,  which  have  been  purchased 
by  the  Bank,  as  well  as  £20,000  in  sovereigns;  £2.°>,000  has  been 
withdrawn  for  Bermuda.  Arrivals:  Australia,  £120.000;  River  Plate, 
£13,C00;  Cape  Town,  £2,0t0;  West  Indies,  £32.000.    Total,  £167,000. 

Silver— The  market  In  silver  has  had  sharp  fluctuations,  with  com- 
paratively only  a  small  business.  American  holders  have  abstained 
from  selling,  and  a  moderate  inquiry,  partly  for  home  coinage  and 
partly  for  the  Continent,  sufficed  to  put  the  price  up  to  27i5ied.  cash 
and  28d.  forward.  At  this  levol  thpre  were  large  realizations,  and  the 
special  support  being  withdrawn,  the  rate  collapsed  to  27381.,  at 
which  price  the  East  was  a  buyer,  and  we  have  hardened  to-day  to 
27 i^d,,  the  market  being  firm.  America  is  still  holding  up  her  sup- 
plies. The  Indian  price  Is  RS.7014.  Arrivals:  New  York,  £173,000; 
West  Indies,  £10,000.  Total.  £183.000.  Arrivals:  Bombay,  £10,00C; 
Calcutta,  £63,500;  China,  £99,000.    Total.  £172,5C0. 

Mexican  Dollars— There  have  practically  been  no  dealings  In  dollars . 

The  following  shows  the  imports  of  cereal  produce  into  the 

Qnited  Kingdom  during  the  first  thirty- four  weeks  of  the 

new  season  compared  with  previous  seasons; 

1MPOBT8. 

1900-01.        1899-00.  1898-99.  1897-98. 

lmp'rtBOfwheat,0Wt.45, 567,300    37,320,200  39,141,250  41,297,710 

Barley 15,330,400    11.62.5,700  17,847,9-13  15,144,694 

Oats 13,939,800    11,695.000  9,438,120  9,829,660 

Peas 1.782.430       1,917,100  1,594,780  1,775,730 

Beana 1,169,240       1,248,700  1,339,S40  1,858, «60 

Indian  Corn 36,425,900  38,076,700  35,722,560  32,870,660 

Rour 14.546.300  13,711,900  15,620,730  14,645,430 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1900-01. 
Wlieatimported,c-vrt.45,567,300 

importBOf  flour 14,546,300 

lalesof  home-grown.17,659,301 


1899-00. 
37,320,200 
13,711,900 
22,474,275 

73.506,375 
26b.  Od. 
26b.    Od. 


1898-99. 
39,141,250 
15,520.730 
23,144,518 

77,806.498 
248.  dd. 
26b.  6d. 


1897-98. 
41,297.710 
14.645,480 
18,857,077 

74,800,267 
36s.  Id. 
348.    3d. 


Total 77,772,901 

iver.prloe  wheat, week.  268.    8d. 
average  price,  BeaBOii.27B.    Od. 

The  following  shows  the  quantities  of  wheat,  flour  and 

tuaize  afloat  to  the  United  Kingdom: 

Thitwetk.  Last  week.          1900.  1899. 

VVheat qrs... 3,475,000  3,570,000  3,820,000  2,760,000 

Flour,  equal  to  qrs...     485.000  435,000            265,000  300,000 

>Ial2e qrs...    440,000  530,000          545,000  535,000 

Buffllsb  Financial  Markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
.re  reported  by  cable  as  follows  for  the  week  ending  May  10. 


LONI>ON. 

Sat. 

Jlf on. 

Tuet. 

Wed. 

Tkun. 

Fri. 

iilver,  per  ounce d. 

279i6 

2758 

2758 

277ie 

2714 

2714 

0onBol8.,new,2V  p.ots. 

949i8 

9438 

94 14 

943i8 

931518 

93  ■^s 

For  account ....... 

91% 

01821s 

949,  p 

10115 

947t8 
101-80 

94o,e 
01-87^4 

94l,B 
0172'a 

94 

oVoh  rentes  (in  Paris)  fr. 

101-70 

Spanish  48 . ...... 

7238 
1088 

72i« 
lOis 

72^8 
IOI4 

71''8 

1018 

7218 
10 

Ajiaconda  Mining 

Itoh.  Top.  A  Santa  Fe.. 

914 

82  \ 

86i« 

86% 

b2ia 

7414 

72 

Preferred. 

106 
llli« 

107 
11215 

1091a 
115 

IO6I4 
110 

1021a 
106  >* 

100 

(Baltimore  &  Ohio 

99 

Preferred . ..... 

95 
lOlifl 

95 14 
104% 

951a 
II414 

9538 

IIOI4 

92% 
1051a 

9414 

Janadlan  Paclflo 

101 

Chesapeake  &  Ohio 

50 

6II4 

52 

50 

48I4 

45 

Chica.  Great  Western.. 

24 

24I4 

24% 

2414 

2358 

21 

Uhlo.  MU.  &  8t.  Paul... 

182 

191I4 

188 

182 

169 

161 

Oen.  &Rio  Gr.,com.... 

4914 

521a 

54 

501a 

50 

46 

Do         do  Preferred. 

98I4 

100 

I0II4 

9938 

96'^8 

95I4 

Erie,  common .......... 

4038 

71 

58 
1431a 
IO914 

41 34 
71% 
59 

146 

111 

42  >s 
72 1« 
59 

147 

nil* 

39% 

70 

571a 
1431a 
108  ■^s 

3'3i« 
67i« 
5II4 

las 

105% 

341a 

iBt  preferred... 

651a 

2d  preferred 

5114 

Illinois  Central 

136 

txiulBvllle  &  Nashville.. 

lOOia 

Mexican  Central 

28 

28I4 

281a 

27 

265s 

24 

Mexican  National 

lli« 

ll^a 

11% 

11 

10 

9 

Slo.  Kan.  &  Tex.,  com.. 

31 

sm 

3314 

3II4 

291a 

26i« 

Preferred 

66 
163 

661a 
166 

67 
1671a 

651a 
164 

601a 
158 

52 

N.  Y.  Cent'l  &  Hudson.. 

150 

N.  Y.  Ontario  &  West'n 

36I4 

38 

38 14 

3638 

311a 

31 

Norfolk  <k  Western 

54SI1 

5738 

5638 

541a 

491a 

51 

Do         do       pref. 

9014 

9214 

91% 

9II4 

91 

90 

Northern  Paclflo,  com. . 

110 

114 

129 

136 

136 

138 

Preferred 

10114 

102% 

105 

109 'a 

108 

107i« 

Pennsylvania 

7719 
20% 
39 

78% 
22 14 
39% 

79 

23ia 

4014 

78 

2214 

39% 

741a 
201a 
3314 

741a 

'Phlla.  ARead 

ISia 

•Phila.&Read.,l8tpref. 

35% 

"Phlla.  <fe Read., 2d  pref. 

271a 

29 

294 

29 

26% 

251a 

southern  Paclflo 

541a 

5618 

67 

5414 

50 

46I4 

^outh'n  Railway,  com. . 

31% 

33'8 

341a 

33 

30 

23 

Preferred 

86i« 

88 

88 

87 

831a 

79% 

Jnlon  Paclflo 

122>s 

128 

13258 

1261a 

118i« 

101 

Preferred 

Its 

98 1« 

99 

931a 

981a 

94 

U.  8.  Steel  Corp.,  com. . 

51ifl 

54% 

53% 

53 

50 

43 

Do          do         pref.. 

100i« 

1021a 

101% 

100% 

981a 

93 

<7abaeh 

21% 
401« 

2214 
41% 

21% 
43 

21'* 
421a 

181a 
331a 

I8ia 

Do      preferred. 

35% 

Do       Deb.  "B" 

65i« 

66I4 

1   66% 

65% 

641a 

59 

•  Price  per  share. 
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Commercial  and  l^ltscellaneous  Mtvo « 


National  Banks.— The  following  information  regarding 
national  banks  is  from  the  Treasury  Department. 

NATIONAL  BANKS  ORGANIZED. 

Certificates  Issued  March  18  to  April  20, 

5,745-The  First    National   Bank  of   Hibblng,  Minnesota.    Capital. 

$25,000.      Andrew   A.    Davidson,   President;     Stephen    B. 

Kirby;  Cashier. 
5,746— The  First  National  Bank  of  Tully.  New  York   Capital,  $25,000. 

Frank  J.  Carr.  President ;  Willis  Maine,  Cashier. 
5,747— The     First    National    Bank    of    Afehland,    Oregon.      Capital, 

$i5.000.    Eugene  A.  Hherwln,  President;  Andrew  McCallen. 

5,748-The  First  National  Bank  of  Sulphur,  Indian  Territory.  Capi- 
tal, $25,000.  T.  F.  Gaflford,  PresidentJ;  C.  J.  Webster.  Cashier. 

5,749— Tho  Itasca  National  Bauk.  Itasca,  Texas.  Capital,  $30,000 
Rufu.s  Martin,  President ;  John  W.  Park,  Vlfe  President ;  W. 
H.  Coirman,  Cashier;  H.  E.  Chiles,  Assistant  Ca^hltr. 

5,750— The  First  National  Bank  of  Killeen.  Texas.  Capital.  $25,000. 
Charles  M.  Campbell,  Presldenr;  J.  M.  Warren.  ^  ashler. 

5,751— The  First  National  Bank  of  Ritzville,  Washington.  Capital. 
$30,000.  J.  !>.  Bassett,  President ;  Geurge  A.  Kennedy, 
Cashier. 

5,752— The  (Jltizens' National  Bank  of  Shreveport,  Loulalana.  Caoi- 
tai.  $100,000.  S.  B.  McCutchen,  President;  M.  A.  McCut- 
oben.  Cashier. 

5,753 -The  First  National  Bank  of  Port  Sill,  Oklahoma  Territory. 
Capital.  $25,000.  George  M  Paschal,  President;  W.  M 
McGregor,  VioB- President;  Frank  M.  English,  Cashier;  W. 
J.  Donald.  Assistatt  Cashier. 

5,754— The  American  National  Bank  of  Lebanon,  Tennessee.  Capl 
tal,  $^.5,000.    E.  E.  Beard.  President;  W.  S.  Brown, Cashier. 

5,755— The  Lehish  National  Bank,  Lehigh,  Indian  Territory.  Capi- 
tal, $io,OCO.  F.  K.  Phillips,  President;  Boone  Williams, 
Cashier. 

5,756-The  Tell  Citv  National  Bank,  Tell  City,  Indiana.  Capital. 
$30,OU0.  Michael  Bettinger,  President;  Gastave  Huth- 
Bteiner,  Cashier. 

5,757— The   Council  Grove  National  Bank.  Council  Grove.  Kansas. 
Capital,  $50,000     Lewis   Mead,  Pre.ndent;    R  S  Davidson 
Cashier.    OonverBlon  of  Morris  County  State  Bank,  Council 
Grove.  Kansas. 

5,758— The  National  Exchange  Bank  of  Weatherford,  Oklahoma  Ter- 
ritory. Capital,  $25,000.  O.  B.  Kee.  President ;  O.  H.  Cafky, 
Cashier.  Conversion  of  the  State  Exchange  Bank  of  Weath- 
erford, Oklahoma  Territory. 

5,759— The  Flrfit  National  Back  of  Gordon,  Texas.  Capital,  $25,000. 
A.  P.  Wllbar,  President ;  J.  M.  WinstoM,  Cashier. 

5,760— The  Old  Citizens'  National  Bank  of  Zanesvllle,  Ohio.  Capital, 
$200,000.    Willis  Bailey,  President;  H.  A.  Sharpe,  Cashier. 

5,761— The  Citizens'  National  Bank  of  Jacksboro,  Texas.  Capital. 
$30,000.    T.  C.  Phillips,  President ;  F.  H.  Jones,  Cashier. 

5,762— The  First  National  Bank  of  ClailDgton,  Ohio.  Capital,  $25,000. 
Charles  Muhleman,  President;  Julius  Steiger,  Cashier. 

5,763— The  Ayers  National  Bank  of  Jacksonville,  Illinois.  Capital, 
$200,000.  Mai  shall  P.  Ayers,  President;  John  A.  Ayers, 
Cashier. 

5,764— The  First  National  Bank  of  St.  Anthony,  Idaho.  Capital, 
$25,000.  Albert  K.  Steunenberg,  President ;  Guy  E.  Bower- 
man,  Cashier. 

5,765— The  First  National  Bank  of  Hondo,  Texas.  Capital,  $2 5,C 00. 
George  W.  Jones.  President;  .  Cashier. 

5,766— The  First  National  Bank  of  Elk  City,  Oklahoma  Territory. 
Capital,  $25,000.  E.  K.  Thurmond,  President;  I.  C.  Thur- 
mond, Cashier. 

5,767— The  First  National  Bank  of  Weldon,  North  Carolina.  Capital, 
$25,000.  Wm.  H.  8.  Burgwyn,  President;  James  T.  Qoooh, 
Cashier. 

5,768— The  First  National  Bank  of  Cre8«on,  Pennsylvania.  Capital, 
$25,000.  Robert  Devereaux,  President;  Edwin  Empfleld, 
Cashier. 

5,769— The  Commercial  National  Bank  of  Zanesvllle,  Ohio.  Capital 
$100,000.    John  B.  Hunter.  President;  Geo.  Brown,  Cashier. 

5,770— The  O'Neill  National  Bank,  O'Neill.  Nebraska.  Capital,  $25,000; 
M.  Dowllng,  President;  Jas.  F.  O'Donnell,  Cashier. 

5,771-The  First  National  Bank  of  Barry,  Illinois.  Capital,  $25,000. 
Thomas  A.  Retallio,  President;  O.  Williamson,  Cashier. 

5,772— The  First  National  Bank  of  Lidgerwood,  Nurth  Dakota.  Capi- 
tal, !65O,0OO.  Emll  A.  Movlus,  President;  John  H.  Movius, 
Cashier. 

5,773— The  Farmerft'  National  Bank  of  Lltitz.  Pennsylvania.  Capital, 
$60,000.    P.  J.  Roebuck.  President;  H.  H.  Gingrich.  Cashier. 

5,774— The  First  National  Bank  of  Moody,  Texa-.  Capital,  $25,ijOO. 
F.  F.  Dawns,  President;  J  C.  Re»nolds,  Cashier. 

5,775— The  First  National  Bank  of  Corwith,  Iowa  Oapital,  $25,000. 
Thomas  A.  Way,  President;  H.  E.  Paul.  Cashier. 

5,776— Maryland  National  Bank  of  Baltimore,  Maryland,  Capital, 
$2110,000.  J.  H.  Judlk,  President;  Jos.  A.  MeKellip,  Cashier. 
Conversion  of  the  People's  Bank.  Baltimore.  Maryland. 

5,777— The  First  National  Bank  of  Beaver  Springs  at  Adamsburg, 
Pennsvlvanla.  Capital,  $25,000.  C.  O.  Greenhoe,  President ; 
K.  C.  Walter,  Cashier.    Post-ottice,  Beaver  Springs, 

5,778— The  First  National  Bank  of  Oelwein,  Iowa.  Capital,  $50,000. 
T.L.Hanson,  President;  A.Hanson,  Cashier.  Conversion 
of  The  Commercial  Savings  Bank  of  Oehvein,  Iowa. 

5,779— The  First  National  Bank  of  Mondovl,  Wisconsin.  Capital, 
$25,000.  J.  W.  Whelan,  President ;  R.  Southworth,  Cashier. 
Conversion  of  the  Bank  of  Mondovl,  Wisconsin. 

5,780— The   First  National   Bank   of   Savannah,  Missouri.    Capital, 
Andrew  M.  Lewellen,  President;  Truman  D.  Parr, 


$2?  ,000. 
Cashier. 
5,781— The    First 
$25,000. 


National  Bank  of  Sweetwater,  Texas.  Cipital, 
J.  H.  Beall.  President;  J  V.  W.  Holmes,  Cashier. 

5,782— The  American  National  Bank  of  Mt.  Carmel,  Illinois.    Capital, 

$50,000.    J.  M.  Mitchell.  President; ,  Cashier. 

Conversion  of  the  American  State  Bank  of  Mt.  Carmel, 
Illinois. 

5,783— The  New  Amsterdam  National  Bank  of  New  York,  New  York. 
Capital,  $250,0uO.  R.  R.  Moore,  President;  George  J. 
Baumann,  Cashier.  Conversion  of  the  Bank  of  New  Amster- 
dam, New  York,  New  York. 

5,784— The  First  National  Bank  of  Carmlchaels,  Pennsylvania.  Capi- 
tal, $25,000.  F.  M.  Mltohener,  President ;  S.  A.  Burtnett, 
Cashier. 

5,785— The  Plattsburg  National  Bank,  Plattsburg,  New  York,  Capi- 
tal, $100,000.  Stephen  Molfltt,  President;  Tames  Shaw, 
Cashier. 

5,786— The  First  National  Bank  of  Asnermont,  Texas.  Capital, 
$30,0u0. .President;    William  Harvey,  Cashier. 

OOBPOBATB  EXISTENCE  OF  NATIONAL  BANKS  EXTENDED. 

2,525— The  Third  National  Bank  of  Pittsfleld,  Massachusetts,  until 

close  of  business  March  26,  1921. 
2,519— The  Ricker  National  Bank  of  Qulncy,  Illinois,  until  April  4, 

1921. 
2,516— The  Merchants'  National  Bank  of  Deflanoe,  Ohio,  nntil  April  7, 

1921. 


LIQUIDATION. 

5,532— The  American  National  Bank  of  Orange,  Virginia,  has  gone 
into  voluntary  liquidation  by  resolution  of  its  stockholders 
dated  January  8,  1901,  to  take  efiect  immediately. 

INSOLVENT. 

2,475— The  Farmers'  National  Bank  of  Vergennes,  Vermont,  is  Insol- 
vent, and  was  on  April  13, 1901,  placed  In  the  hands  of  John 
T.  Sullivan,  Receiver. 

2,818— The  Le  Mars  National  Bank,  Le  Mars,  Iowa,  is  insolvent,  and 
was  on  April  17,  I90i,  placed  in  the  hands  of  Thomas  M. 
Thornton,  receiver. 

3,031— The  First  National  Bank  of  Vancouver,  Washington,  is  Insol- 
vent, and  was  on  April  20,  1901,  placed  in  the  hands  of 
James  W.  Maxwell,  receiver. 

APPLICATIONS  TO  CONVERT  STATE  BANKS. 

Approved  March  27  to  April  18,  1901. 

The  Bank  of  New  Amsterdam,  New  York.  N.  Y.,  into  The  New 
Amsterdam  National  Bank  of  New  York.  New  York.  Capital,  $250- 
000.  Blanks  sent,  to  R.  R  Moore,  President,  The  Bank  of  New 
Amsterdam,  New  York  City. 

The  People's  Bank  of  Baltimore,  Maryland,  into  Maryland  National 
Bank  of  Baltimore,  Maryland.  Citpical,  $'.00,000.  Blanks  sent  to 
People's  Bank,  Baltimore,  Maryland. 

The  Ramsey  County  Bank  of  Devil's  Lake.  North  Dakota,  into  The 
Ramsey  County  National  Bank  of  Devil's  Lake,  North  Dakota.  Capi- 
tal, $25,000.  Blauks  sent  to  Ramsey  Count.v  Bank,  Devil's  Lake, 
North  Dakota. 

The  Tonkawa  StategBank,  Tonkawa,  Oklahoma  Territory,  into  The 
First  National  Bank  of  Conkawa,  Oklahoma  Territory.  Capital,  $25,- 
000.  Blanks  sent  to  The  Tonkawa  State  Bank,  Tonkawa,  Oklahoma 
Territory. 

The  Bank  of  Okeene.  Oklahoma  Territory,  into  The  First  National 
Bank  of  Okeene,  Oklahoma  Territory,  Capital,  $25,000.  Blanks  sent 
to  J  C.  Fisher,  President,  The  Bank  of  Okeene.  Oklahoma  Teiritory. 

The  Paulding  Deposit  Bank  Company,  Paulding.  Ohio,  into  The 
Paulding  National  Bank,  Paulding,  Ohio.  Capital,  $40,000.  Blanks 
sent  to  C.  H.  Allen,  Paulding,  Ohio. 

TheQallatln  Savines  Bank.  Gallatin,  Missouri,  into  TheFlrst  National 
Bank  of  Gallatin,  Missouri.  Capital,  $25,000.  Blanks  sent  to  P.  J. 
Clevenger,  Gallatin,  ."dlseouri. 


Imports  and  Exf  orts  fob  the  Week.— The  following  are 
Che  imports  at  New  York  for  the  week  ending  for  dry  goods 
May  2  and  for  the  week  ending  for  general  merchandise 
May  3;  also  totals  since  beginning  first  week  January. 


FOBEIGN  IMPOSTS. 


For  week. 

1901. 

1900. 

1899. 

1898. 

Ory  Goods... 
fien'l  mer'dls* 

$1,623,123 
8,864  416 

$2.04?,536 
8,336.821 

$1,805,755 
8,794,568 

$1,£04,379 
6,491,108 

Total 

Sinct  Jan.  1 
Dry  Goods... 
"^en'l  mer'dlse 

$10,487,539 

f40.291,613 
156,621,734 

«196,913,347 

$10,379,357 

$50,979,416 
155,604,079 

f206,583,495 

$10,600  323 

$40,717,99* 
149,644,740 

$190,362,734 

$7,795,487 

$38,979,439 
122.455,530 

Total  18  weeks 

$161,434,969 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  May  6,  and  from  January  1  to  date. 

EXPOBTS  FBOH  NEW    VORK  FOR  THE  WEEK. 


1901. 

1900. 

1899. 

1898. 

For  the  week. 
*^ev.  reported 

$10,032,340 
172,772,724 

$9,582,638 
177,052,873 

$9,042,890 
154,445,192 

86,876,873 
153,879,335 

Totalis  weeks 

$182,805,064 

$186,635,511 

$163,488,072 

$160,756,208 

Note.— As  the  figures  of  exports  as  reported  by  the  New  York 
Custom  House  from  week  to  week  frequently  .show  divergence  from 
the  monthly  totals,  also  compiled  by  the  Custom  House,  we  shall  from 
time  to  time  adjust  the  totals  by  adding  to  or  deducting  from  the 
amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 

specie  at  the  port  of  New  York  for  the  week  ending  May  4 

and  since  Jan.  1,  1901,  and  for  the  corresponding  periods  tn 

1900  and  1899. 

EXPOBTS  Ain>  IMPOBT8  OF  8PB0IB  AT  HEW  TOBK. 


Gold. 

£xporl». 

Import*. 

Week. 

Since  Jan.  1 

Week. 

Since  Jan,  1, 

Jreat  Britain 

Prance . ........ 

$1,758,885 

1,749,330 

806,000 

4,000 

$1,764,851 

11,646,647 

1,OU,003 

518,175 

24,180 

17,595 

9 

76,736 
12.617 
14,741 

$ 

199,755 

Germany ........ 

«7est  Indies 

Mexico 

297,201 
98,831 

315,945 
27.000 

South  America 

411  other  countries. 

Total  1901 

Total  1900...... 

Total  1899 

y4,018,215 

2,692,315 

279,900 

$14,982,451 

11,781,521 

4,089,538 

$68,094 

24,882 

294,215 

5  938,732 
1,183,595 
5,708,956 

Silver. 

Exporti. 

Imports. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.l. 

Great  Britain 

France.... ...... 

$1,352,845 
■'2,012 

$19,216,803 

238,899 

900 

122,277 

21,250 

1.016 

2,491 

73 

83,564 
85,313 

$7,637 
3,883 

Germany....  ....,,, 

West  Indies 

77,493 
890,298 

Mexico 

South  America 

All  other  ooontrleB. 

£00,090 
14,213 

TotaH901 

Total  1900 

Totall899 

$1,354,857 

1,040.881 

689,740 

$19,603,636 
17,300,56b 
17,613,907 

$168,950 

149,385 

60,902 

$1,293,614 
1.456,965 
1,095.687 

Of  the  above  imports  for  the  week  in  1901,  $23,695  were 
American  gold  coin  and  $380  American  silver  coin.  Of  the 
exports  during  the  same  time  $254,000  were  American  gold 
com. 


May  11,  1901.J 


THE    CHRONICLE. 


^id 


New  York  City  Clearing  House  Banks.— Statement  of 
condition  for  the  week  ending  May  4,  based  on  average  of 
daily  results.     We  omit  two  ciphers  fOOJtin  all  cases. 


BANKS 


Capital. 


SwrpVat, 


Banket  N.T... . 
Manhattan  Co... 

Merchants' 

Mechanics' 

America 

Phenlz 

Olty 

Chemical 

Merchants'  Ex.. 

eaUiitln 

Butch. <ft  Drov's' 
Mech.  A  Traders' 

areenwloh 

Leather  MTrs.. 

Beventh 

Btateof  N.  Y.... 
American  Ezoh. 

Commerce 

Broadway 

Mercantile 

Pacific 

Kepuhllo 

Chatham 

People's 

North  America.. 

Hanover 

Irving 

Citizens'.... 

Nassau 

Market  &  Pol  ton 
Shoe  &  Leiithei'. 
Corn  BiohauKe.. 
Continental 

Oriental 

Imp't'r8'&  Trad. 

Park 

Bast  River. 
Fourth...... 

Central 

Second 

Ninth 

First 

N.Y.  Nat'l  Bich. 

Bowery 

N.  Y.  County... 
German  Ameri.. 

Ohase 

Fifth  Avenue . 
German  Eich... 

Gtormania 

Lincoln 

Oariield 

Fifth 

Bank  of  Metrop. 

West  Side 

Seaboard 

Western 

Ist  Nat.,  B'klyn. 

Liberty 

N.  Y.  Prod.  Ex.. 
New  A  m  sterdam 

Astor 

Hide  <ft  Leather. 


$ 

2,000,0 

2,060,0 

2,000,0 

2,000,0 

1,600,0 

1,000,0 

10,000,0 

300,0 

600,0 

1,000,0 

300,0 

400,0 

200,0 

600,0 

300,0 

1,200,0 

6,000,0 

10,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

450.0 

200,0 

1,000,0 

3,000,0 

600,0 

600,0 

600,0 

900,0 

1,000,0 

1,400,0 

1,000,0 

300,0 

1,600,0 

2,000,0 

260,0 

8,000,0 

1,000,0 

300,0 

760,0 

600,0 

300,0 

260,0 

200,0 

760,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

1,000,0 

200,0 

300,0 

200,0 

600,0 

3,100,0 

300,0 

600,0 

1,000,0 

260,0 

860,0 

600,0 


LoatM. 


Total . 


$ 

2,047,2 

2.123,'i! 

1,098,6 

2,246,0 

3,021,3 

226,8 

6,721,6 

8,987,6 

211,1 

1,926,8 

86,0 

122,8 

177,9 

477,7 

217,1 

594,0 

3,064,9 

6,733,0 

1,688,6 

1,264,2 

498,1 

1,163,8 

993,3 

346,0 

817,7 

5,196,8 

436,6 

884,8 

286,0 

1,037,1 

202,9 

1,770,3 

496,2 

400,5 

6,027,1 

3,679,9 

159,'^ 

2.433,7 

614,0 

913,9 

71,1 

9,483,0 

112,6 

723,2 

397,1 

376,6 

2,322,7 

1,339,9 

648,6 

846,3 

965,1 

1,116,6 

348,3 

1,047,1 

429,8 

818,2 

1,998,6 

619,6 

848,1 

414,6 

632,8 

320,9 

334,1 


Specie.      Legale. 


$ 

18,978,0 

32,182,0 

13.640,3 

14,361,0 

22,2b7,2 

6,188,0 

113,276,0 

24.133,6 

6,298,5 

8,663,1 

1,198,2 

2,650,0 

1,034.3 

6,148,6 

4,164,1 

5,748,8 

31,696,0 

89,718.9 

6,847,9 

14,662,1 

2,664.4 

19,170,9 

6,393.1 

2.089,3 

13.3i3,3 

63.366,6 

4,670,0 

8.213,9 

2,851,8 

8,298,8 

3,777,4 

19,878.0 

993,9 

2,186,7 

26,010,0 

6'2,64'2,0 

1,823,6 

26,114,3 

11,186.0 

9,433,0 

2,864,0 

46,629,5 

3.416,6 

3,171,0 

3,837,9 

3,672,6 

88,182,3 

9,930,7 

3,260,8 

3,066.6 

14,391,8 

7.821,1 

2,121,0 

7.870,8 

2,927,0 

16,932,0 

38,706,3 

4.332,0 

6,741,4 

4,446.6 

6,898,8 

4,848,0 

2,866,0 


76,033,7  93,366,0 


4,143,0 

6,319,0 

2,126,8 

8,179,0 

4,037,8 

1.367,0 

30,571.3 

6,366,7 

985,9 

904,4 

198,3 

291,0 

132,4 

1,530,4 

819,9 

714,1 

6,789,0 

6,978.6 

1,062,5 

2,657.2 

398,1 

3,622,4 

690,1 

192,0 

2,704,7 

9,648,1 

1,368,2 

663.9 

479,8 

1,264,1 

861,9 

4,370,0 

185,8 

310,7 

4,441,0 

13,116,0 

241,0 

6,686,1 

1.449,0 

1,637.0 

666,7 

9,133,6 

647,7 

385,0 

704,5 

842,1 

10,693,2 

2,864,6 

224,6 

411,4 

2,331,8 

1,797,7 

405,9 

1,07  i,6 

438,0 

3,244,0 

8,666,3 

370,0 

1,218,8 

723,9 

1,342,6 

1,060,4 

632,1 


OepoHtt 


890,460,4 


1823027 


S 
1,389,0 
1,992,0 
1.765,2 
846,0i 
2,368,5 
164.0 
6,656,1  1 
2,0i*6,0i 
529,2 
932.6 
126.7 
284,0 
173,2 
146,9 
637,7 
339,8 
1,473,0 
6,022,2 
323,8 
1,842,1 
675.4 
1.442,6 
963,4 
646.0 
1,365,9 
5,288,4 
507,.^ 
245,7 
37y,6 
812,6 
236.0 
2,078,0 
51,0 
485,8 
1,257,0 
4,076,0 
186,4 
8,0a9,b 
1,521,0 
926,0 
240,0 
1,933,0 
830.8 
306.0 
352,2 
267,8 
1.718.6 
.152.7 
820.4 
645,6 
2,070,2 
315.6 
160.8 
816.6 
362,0 
2.113.0 
2.384,2 
621,0 
625,0 
322,1 
667,6 
161.6 
99,8 


Re- 

l»erp« 

,„$  \p.o 
19,868.0  28-2 
28,345,0  27-7 
18,119.6  241 
15,369,ii   26-1 

25.405.5  25  1 
5,412,0  28-2 

30.066.8  27-3 

25.645.6  32  9 
6,972,0  25  1 
8,931.9   26-5 

1.303.5  24-5 
2,908,0    19-7 

979,8'  31-2 

6,698,0  29.9 

5,920,4i  24-6 

5,243,11  18-1 

27,7ii3,0   29-8 

58.195.9  •£2-j 
5,618,6:  24-6 

15,413  i;  27-2 
3,592,4   27  0 

20,590.2  24-1 
6,649,0 !  25-1 
2,748,r)    2«'8 

14,845,9   27-3 

58,202,9  25-4 
5,5:^,0  3.^-8 
3,423. «;  28  2 

8.530.6  24-3 
7,048,8  •29-4 
4,800,8 

24,146,0 
997,7 

2,3'J3,7 

23.368,0 

66,239,0   26-3 

1,531,4,  27-« 
29.790,7 
13,185,0 
10,298,0 

3,338,0 
47,709,4 

3,875,1 

3,52.^,0 

4,679,3 

3,605,9 
48,301,8 
11,396,7 

3,300,0 

4.701,8 
17.366,6 

8,177,3 

2,343,2 

8,638,2 

3,290,0 
19,926,0 
43,508,7 

4,265,0 

6,b01,7 

4,342,7 

8,424,8 

4,610,0 

2,262,8 


25-3 
28-7 

2  3-6 
30-2 
24'3 


290 
22-6 
28'9 
26-8 
23"<! 
26-6 
19-8 
23-5 
•24-9 
26-6 
26-4 
31-8 
20-3 
26-3 
25-8 
241 
221 
24-2 
288 
25-3 
20-9 
25-6 
240 
23-7 
26-2 
28-0 


71.966,3  978,111,8 


26-1 


Reports  of  Non  Member  Banks.— The  following  is  the 
atatpment  of  condition  of  the  non-member  banks  for  the 
week  ending  May  4,  based  on  averages  of  the  daily  result. 
Wfi  omit  tvin  otvhera^Off)  in  nil  mKes 


BANKS. 

Capi- 

8ur- 
plut. 

Loam  A 
Invest- 
ments. 

Specie. 

Lea.  T. 
AB'k. 

Notes. 

$ 

116.9 

110,0 

89.2 

49,0 

47,8 

83.3 

88,8 

137.6 

188,4 

141,0 

69,0 

138,0 

182,0 

98,6 

301.0 

104.2 

27.2 

28,7 

38.2 

29,3 

82,9 

118,6 

32,6 

23.0 

23.7 

23.2 

166  8 

147,7 

76,2 

60.2 

268.0 

368.0 

61,7 

62.4 

81.2 

39,9 

10,0 

28,6 

64,4 

26,4 

18,8 
10,0 

248,2 
69,2 
21,9 
48,0 
24,6 
36,8 

Deposit. with 

Net 

(OOg  omitted.) 

Olear'g 
Agent. 

168,9 

317,0 

239,8 

312,8 

132,6 

124,1 

249,4 

280,8 

320,6 

183,2 

78,6 

138,0 

174,0 

40,8 

643,0 

117,9 

43.0 

53.9 

66,2 

142,2 

103,6 

212,2 

108.9 

42,3 

48,6 

113.1 

289,8 

339,2 

80,4 

29,8 

692.0 

436,0 

35,0 

47,6 

46.7 

71,2 

324.0 

69,2 

71.9 

40,5 

118,8 
132,1 

614,1 
333,9 
292,4 
306,9 
120.6 
86,6 

Other 
Bks.Ac 

t 

■3.0 
60.0 

2'2"9 

6,0 

61,8 

101,1 

107,4 

324,0 
30,9 
77,8 

26,6 
3,7 

'3.2 
40,0 

175,0 

'"7,2 

28,1 

7.3 

79,0 

ii'.i 
36,0 

161,0 
6 

39,3 
10,0 

19,7 

68,0 

4.7 

114,0 

32,6 

23.0 

1826,0 

192,7 

43.9 
9,8 
7.8 

DepotiU 

NIW  YORK  CITT. 
Borough  of 
Manhattan, 

100,0 
300,0 
100,0 
100,0 
300,0 
200,0 
360,0 
300,0 
300,0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
100,0 
200,0 
100,0 
300,0 

160,0 
100,0 
300,0 
100,0 
100,0 
160,0 
262,0 
600,0 
100,0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 

25,0 
100,0 

400,0 
360.0 
260,0 
200,0 
110,0 
126,0 

7962,0 
7962,0 
7962,0 

« 

134,3 

201,6 

128,0 

69,2 

26.8 

92,3 

86,4 

147,6 

131,0 

304,4 

131,2 

342,1 

64,4 

70,9 

368,4 

192,8 

28.7 

97,7 

60.2 

60,0 

121,4 

171,0 

160,9 

36,9 

71,6 

69,7 

491,8 

366,9 

203,1 

16.2 

618,7 

566,7 

136,9 

184,3 

64,6 

73,7 

233,7 

63,4 

68,9 

49,0 

60,2 
86,6 

879,0 
680,9 
819,2 
229,0 
460,8 
106,6 

t 

1779,0 
2598,0 
1362.8 
1467,8 
1179,3 
1666,8 
2324.4 
1248.3 
1374,4 
2610,0 
1108,8 
3114,0 
1280.0 
1039,7 
2258,6 
1687,0 
688,4 
432,0 
644.4 

3:^9,6 

1356,8 

1633,0 

1284,6 

342,2 

689,7 

862,7 

2886,2 

6016.7 

1024,1 

821,1 

3926,0 

2747,0 

1011.7 

1003.2 

669.0 

641.0 

1182.1 

486.1 

668.0 

888,7 

611,9 
732,7 

4676,6 
1987,4 
1177,9 

912,1 
2119.1 

823.7 

70925,9 
89176,0 
87705,8 

As 

183.0 

39,1 

64,2 

6.8 

83,7 

147,7 

36,3 

23,6 

103,0 

17,6 

279,0 

29,6 

39,7 

62,0 

66,7 

8.9 

8,4 

6.3 

4,2 

13,8 

16,0 

62,3 

10,6 

30,6 

30,2 

343,1 

164.6 

16,2 

6.8 

146,0 

148,0 

12,7 

82,2 

18,8 

10,3 

98,8 

11,6 

27,2 

42,3 

14.0 
37.6 

218,0 
6S.0 
61,7 
87,0 

114,7 
80,8 

1880,0 
2784  0 

Eleventh  Ward.... 
Fourteenth  Street. 

1396,5 
1618,6 
1173,3 
1702,5 

Mount  Morrl8 

Mntmal l. 

2911,4 
1414,8 

Nineteenth  Ward.. 

Plaza 

Blverside 

State 

1851,9 
2788.0 
1108,6 
3752,0 

Twelfth  Ward 

Twenty-third  W'd. 

Union  Square 

Yorkville 

1815,2 
1173,8 
3068,6 
1695,7 

Washington 

FldeUty....    

Variok 

Jefferson  .... 

661.7 
355.6 
618.9 
343,3 

Boro'h  of  Brooklyn. 
Bedford 

1412.0 

Broadway 

1653.5 

Brooklyn 

1177.4 

Eighth  Ward 

Fifth  Avenue 

Kings  County 

Mannfact'rs'  Nat'l. 

Mechanics 

Meoh's'  <fc  Traders' 

Merchants' 

NaHsan  National.. 

National  City 

North  Side 

330,8 

604.1 

716.9 

3821.4 

4795.3 

1033.5 

6133 

4250,0 

3211,0 

894.8 

People's 

9932 

Schermerhorn 

Seventeenth  Ward 
Spragae National. . 
Twenty-sixth  W'd. 

Union 

Wallabont 

Borough  of 

Richmnnd. 

Bank  of  Staten  Isl 

lBtNat.,Staten  Isl 

Other  OitiM. 
IstNat.,  Jer.  City. 
Hud.  Co.  Nat.,  J.C 
JdNat.,  Jer.  City.. 
W Nat.,  Jer.  City.. 

!8t  Nat.,  Hoboken. 

d  Nat.,  Hoboken 

602,4 
629,3 
1116.0 
473,8 
701,8 
868,4 

616  8 
734,6 

8434.1 
1946,9 

1101,2 
963,8 

1791,4 
821,7 

Totals  May     4 
Totals  Apr.  27. 
Totals  Apr.  20 

8832,1 
8832,1 
8832,1 

3013,4 
3071,0 
8103,6 

4015,3 
4087,8 
4111,9 

8330.6 
8767,6 
8038,7 

3261,9 
8082,6 
2884,4 

77ti83,7 
75761,7 
74890,8 

New  York  City,  Boston  &  Philadelphia  Banks.— Below 

we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia. 


Banks. 


N.  ¥.♦ 

Apr.  18. 

"      20.. 

"  87.. 
May    4.. 

Boa.' 
Apr.  20.. 

*•  27.. 
May  4.. 
Phila.* 
Apr.  20. 

''  27.. 
May    4.. 


Capital  * 
Sv/rplua. 

$ 
188,387,7 
168.387,7 
168.887.7 
168,387,7 

67,632.9 
67,632,9 
67,832,9 

38,715,3 
38,715,3 


hoant. 


% 
890,956. 
882,087, 
884,444, 
890,450, 

197,913. 
195,386,1 
195,241, 

177,879,0 
178,426,1' 


Specie. 


9 
0,1804421 

3  1863842 
9  187157X 

4  1823027 


Legale. 


Depotits.i   Oirc'l'n.\oiearint», 


9  9 

69,618,4  96(<28B2 

71.038,2  9672012 

72.299.6  9707903 

71,965,8  9731116 


0  14,853,0]  9,127,0  230,689,0 
0  14,483,0!  9,123.0  224.058.0 
0  14,893,01      8,469,0  222,636,0 


38,715,31178,451,0 


66,494,0 
56,429,0 
68,848,0 


1210.888,0 
1209,610,0 
1212,083,0 


9       I    9 

31.479.0  21482475 

31.454.1  21f  45029 
31,314,5-  21874738 
81,132,9  24640261 

8,18l,oll58,804.7 
6,171,0  161,708.0 
8,186,0  181,864,5 

9,840,0  121,886,7 
9,851,0ill3,998,3 
9,851,01123.894,8 


•  We  ortM  two  ciphers  in  au 
+  tnolDdlnR  for  Boston  and 


these  ftgt*Te». 

Pbiladelpbiathe  Item  "due  to  otber  banks." 


t*OVEKNMENT  KEVENUE  AND  EXPENDITURES. — Through  the 

oourtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
place  before  our  readers  to-day  the  details  of  Government 
receipts  and  disbursements  for  the  month  of  April. 
Fron  previous  returns  we  obtain  the  figures  for  previous 
montbe,  and  in  that  manner  complete  the  statement  for  the 
ten  months  of  the  fiscal  years  1900-1901  and  1899-19C0. 
For  statement  of  March,  1901,  see  Chronicle,  April  27, 
1901,  page  804,  for  that  of  Ajivil,  1900,  see  May  HQ,  1900, 
paye  103^. 

BBCBIPT8  AND  disburskmbnts  rono  >         .1 
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•  Deducted  from  March,  ""iacellaneous"  19  H   (  »,  495  060  41 

Received  on  account  of  Central  Pacific  Indebtedness S  ^  ' 

t  Deducted  from  February,  "Miscellaneous"  1900 )  ^^  956.317  95 

Received  on  account  Central  Paciflc  indebtedness S 

To  make  the  figures  conform  to  the  Government  state- 
ment, the  amount  mentioned  in  above  foot-note  shonld  be 
added  to  the  Receipts  as  indicated  therein.  We  have  de- 
ducted this  item,  as  it  does  not  belong  to  the  regular  income 
account,  and  if  included  would  disturb  the  comparison  with 
former  and  future  years. 

Treasury  Currency  HoLDixas. — The  following  compila- 
tion, based  on  oflScial  Government  statements,  indicates  the 
currency  holdings  of  the  Treasury  on  the  1st  of  Feb- 
ruary, March,  April  and  May.  1901.  For  statement  for  cor- 
responding dates  last  year  see  Chronicle  of  May  26,  1900, 
page  If  32. 

TREASURY  NET  HOLDINGS 

Fr6. 1.1801.  Mch.1.1901. 


Soldinos  In  Suh- Creaturin- 

«et  eold  coin  and  bullion 221,18:^.644 

Net  silver  coin  and  bullion if  .S'^-STP 

NetU.  8.  Treasury  note? ISfl.lfl" 

'iet legal-tender  notes 12,631,612 

Net  national  bank  notes 13,'ai.480 


•*et  fractional  silver e,505.'-£6 


Cash  In  Sub-Treasuries 

AiEoantin  national  banks-... 

Oaah  In  banks &sub-treas 
Deduct  current  liabilities*.. 


Gold  reserve  fund 

Available  cash  balance.. 


231.150.0r4 
20.'.^T3.42S 

ll.Pti9,2P4 

lP.0fl2,2<4 

7, 230.^50 


^pr.  1.1901. 
t 

249.P'fl.i^4* 

17.fl«4..°fO 

l.M8.76>i 

P.791.535 

8,P45.eT3 

i'.C16.7e9 


Jkfav  1.1001 

846.767,083 

17,187,774 

?4.e03 

9.070.898 

7.0aS.975 

9.t29,207 


•  "Chiefly  disbursing  officers 


156.494.803 


920 
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Changes  IN  Legal  Tenders  and  National  Bank  Notes  to 
May  1.— The  Comptroller  of  the  Currency  has  furnished 
us  the  following,  showing  the  amounts  of  national  bank  notes 
April  1,  together  with  the  amounts  outstanding  May  1, 
and  the  increase  or  decrease  during  the  month;  also  the 
changes  in  legal  tenders  held  for  the  redemption  of  bank  notes 
up  to  May  1.  For  statement  of  April  1,  1901,  see  Chronicle 
April  27,  1901,  page  805;  for  that  of  May  1,  1900,  see  May 
26,  1900.  paoe  103i. ____^ 


Satxonal  Bank  yotes— 
Amoant  oatetandlng  April  1, 1901. 

Amount  Issued  during  April 

A. mount  retired  during  April 


Amount  ontstanding  May  1,  1901* 

Legal  Tender  Notes— 
Amonnt  on  deposit  to  redeem  national  banb 

notes  April  1, 1901 

Amount  deposited  during  April 

▲mt. reissued  and  bank  notes  retired  in  Apl. 

Amount  on  deposit  to  redeem  national 
bank  notee  May  1, 1901 


$3,235,970 
2,572,959 


$1,119,160 
1,621,231 


$350,021,811 

663,011 

$360,684,822 


$29,110,905 
402,071 


$28,708,834 


•OlrouJatlon  of  National  Gold  Banks,  not  included  in  above,  ij-79,435. 
According  to  the  above  the  amount  of  legal  tenders  on 
deposit  May  1  with  the  Treasurer  of  the  United  States  to 
redeem  national  bank  notes  was  ^28,708,834.  The  portion  of 
this  deposit  made  (1)  by  banks  becoming  insolvent,  (2)  by 
banks  going  into  voluntary  liquidation,  and  (3)  by  banks  re- 
re  incing  or  retiring  their  circulation,  was  as  follows  on  the 
first  of  each  of  the  last  five  months.  


Deposits  by— 

Jan.  1. 

Feb.  1. 

$ 

962,448 
7,422,063 

22,636,047 

31.020.558 

March  1. 

$ 
896,583 
7,167,116 

21,294,914 

April  1. 

$ 
942,130 
7,362,858 

20,805,917 

29,110,905 

May  1. 

Insol?  ntbks 

Llquld'g  bks. 

Bed'c'gund.' 

•otof 1874 

$ 
953,173 
7,506,903 

23,306,661 

31,766,737 

$ 
846,891 
7,049,410 

20,812,533 

Total.    . 

29.358,613 

28,708.834 

* Aot  of  June  20,  1874.  and  July  12. 1882. 


Breadstaffg   Figures    Brought    from    Page  947.— The 

statements  below  are  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  May  4, 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been 


<M(i»tf  «t- 

nour. 

Wheat. 

Com. 

Oatf. 

Barln- 
ButKiSlbi 

r-rt. 

Bili.ioeibi 

Buth.60lbi 

Bu4A.66Ib.> 

Bu«h.321b> 

3a.B8I!i< 

Ohleago 

200,492 

412,016 

1,415.025 

1,865,793 

113.200 

60.150 

MUwankee.. 

30.625 

159,000 

42,300 

171.600 

83.600 

20  250 

Duluth 

85,C00 

109,816 

26,086 

40,578 



6,946 

Minneapolla. 

1,016.120 

87,350 

125,670 

10,760 

3.720 

Toledo 

27.928 

23,480 

112,260 

48.047 

7,809 

1,270 

Ottrolt 

11.066 

35,0  n 

43,134 

53,000 



Olareland... 

29,887 

148,301 

227,707 

St.Lonlt.... 

43,035 

191,290 

601.145 

266,900 

14,260 

18.428 

P«orla 

14.800 

10,100 

186,000 

882,800 

23,800 

7O0 

Saniai  City. 

412,936 

569.600 

839,760 

140,400 
3.873.395 

257.919 



Tot.wk.l901 

2,655,880 

2,999,351 

101.468 

Samewk.'OO. 

422.241 

2.584,087 

2.271.859 

2,231,961 

298.812 

€6.808 

Same  wk.'09. 

277.402 

2,£0t,690 

2,679,337 

3.689.040 

237  348 

101,511 

S<n««  Au(.  1. 

1900-lWl 

16.428,240 

191,566,003 

164,887,046 

134,008.926 

87,468.696 

8,458,061 

1899-1900 

16.595.848 

179  361,471 

160,177,333 

132,104,079 

88,662.080 

6,362.183 

1888-1899 

11,568.688 

231,470,701 

170,^94,639 

134,150,957     88,541,868 

9,478,781 

The  receipts  of  flour 
the  week  ended  May  4, 

Fiovr. 
Rit*i9t$  mt—  bbt». 

Hew  York 125  250 

Boiton 38,49:!) 

Montrea) 6.000 

Philadelphia 66.041 

Baltimore 44,656 

Blohmond 2.444 

Kew  Orleang* ,.      10,685 

Newport  Newi 61,670 

Norfolk 28,e99 

Qalyeston 

Portland.  Me 6.821 

Pensaoola - 

at.John.N.B S.ltS 


and  grain  at  the  seaboard  ports  for 
1901,  follow : 

►Fft«at,        Corn. 


bu<h. 
310.«50 
322.014 
162.000 
281.683 
461.405 

10,108 
234,000 

24,000 

110,^03 

191,813 

130.600 

8,038 


bush. 

61.850 

827,382 

22,000 

403,80S 

365,975 

53.640 

i-8,fifl4 

61.429 

29,640 


OatJ. 

buih. 

703.500 

20H,660 

bS.OOO 

2«7.112 

485.039 

31,354 

7H.025 

40,000 


buih. 

48.900 

'u.ooo 

2.400 


4.875 

4.863 

13.0.0 


4,424 
714 


129.456         21,593 


1,182 


2.054.136 
1.068.19S 


88.076        27.876 
230,894        50.147 

t<Hw  orUsna  tot  toreis" 


Total  weak 331.159    2,19fl,69l    1,403.788 

Week  1800 308,539    2.161.e63    5,168.811 

*  Reaelpti  do  not  include  srHin  paitiue  tbrouth 
•orti  on  thronirh  blllt  of  ladlna 

Total  receipts  at  ports  from  Jan,  1   to  May  4  compare  as 
follows  for  four  years  : 

R«C«<»t«  Qf-  1901.  leoo. 

?10ur bbli.     7,130,760  7,312,172 


1899. 
7342,154 


1898 
6.838.699 


33.£94,049 

57,678,070 

21,361.401 

1,842,440 

9,573,086 


Wheat bnsh.  86.846,860  22.646,166 

Oorn "       60,663,859  63.777,983 

Oati 28,113,995  22.428,347 

Barley "        2,i6-<,ie8  6.416.899 

8ye... •■  t58,S69  618,976 

Total  BralB —      " 

The  exports  from 
ending  May  4,  1901, 

Wheat. 
Ma9ort»  from—  bush. 

Hew  York 761,616 

Boiton 375.404 

Portland,  Me.    lfl,813 
Philadelphia..    2^0,000 

Baltimore 236,954 

New  Orleans..    489,662 

Norfolk 

NewD'rt  Newi     24.000 

Montreal 116.203 

SaWeiton 495.000      8.986 

Pensacola.  130.600      

at.John.N.B.       8,088     2.143  _ 

Total  week .  8.048,283  2,101,617     872,87)1214,152       73,794      69,400 
Same  time  00    1,644.014  8.627,694     401,335      646,376         16,005      7t<,8S8 


31.824,539 

79.816.179 

85.485,836 

2,471.932 

5.841,403 


127.:51,251        114,887,331        116.148.995       155,489.889 

the  several  seaboard  ports  for  the  week 
are  shown  in  the  annexed  statement : 

Jiarlit 

hxith 

39,S05 
21,593 


Corn, 

.nour, 

Oatt, 

BV*. 

Peai. 

bv»h. 

bbla. 

bu»h. 

•>u«h. 

bush 

704,814 

87,603 

271,750 

37,f6S 

10.468 

161,763 

20.851 

51607 

17.143 

700 

6,324 

129,468 

37,059 

338,712 

65.372 

ItfO.OOO 

6117.2  44 

82,028 

319,810 

8.671 

148,105 

19.894 

50,482 

29,450 

28.699 

■  ■  •  • 

51,429 

51,576 

40,000 
154.017 



11,012     21.178 


1.162 

62  6?0 
207,436 


The  destination  of  these 
1,  1900,  is  as  below  : 


Sept 


exports  for  the  week  and  since 


Mxforffor 

1 7loi«r. -^ 

Wt$k     Sine*  Sett. 

. Wh*n. . 

Wtt\    Sinei  S««t. 

. Corn. •- 

•^nkandtinct 

May*.. 

1.1900. 

May  I 

1,  1900. 

May  4      1.  1900. 

„  aevt.lto- 

bblt. 

bbl«. 

buth. 

bush. 

Mi«/i.          buth. 

Onlted  Kingdom 

235.713 

7,9''8,748 

9.10.587 

41.206,962 

1,276.559    62.478,616 

Jontlnent. 

73.823 

1,468.629 

2,0»*.768 

29,353.275 

772,919    61,(34,7^8 

i.  i  C.  America. 

30,850 

721,024 

2,662 

28,765 

1.499        683.357 

Wait  Indlei 

29.150 

t;04,701 

90 

80,035        f98,303 

Jr.N.Am.Colo'i 

1.016 

65.156 

188,177 

'tber  coantrlei 

3.118 
372,870 

228.267 

20,286 
3,048,283 

889,638 

70,973,628 

20,505         702,270 

Total 

11,258,624 

2.101.517  125.783.412 

Total  1899-1900.. 

401.386 

10,455.312 

1,644,C14 

59.733.354  3,527.694  138,616.578 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  May  4,  1901,  was  as  follows: 

Corn, 
bush, 
227,000 


Wh*»t, 
In*tor««t—  bush. 

lew  York 446.000 

Do      afloat 

ao«ton 827.00C 

Philadelphia 350.000 

Baltimore 698.00C 

New  Orleani 214,00C 

SalveBton 328.000 

Montreal EOOOOO 

Toronto....; 49.00C 

Bnflalo 1,180,000 

no      aflosMake.     168.000 

Do       afloat,  canal       16,000 
roleao  .  ....  631 OJO 

DO      afloat 

HetroU 219,000 

Do      afloat 

lliloaKO 10.111,000 

Do      afloat 543.000 

Milwaukee e7aoor 

Do       afloat 66,000 

rt.Wlll'm4Pt. Arthur  2,897.000 
Dnluth 10.151000 

Do       afloat 1S8.000 

tflnneapolti I4,i09,oc»' 

3t  lionli 883.000 

Do      afloat.......      •■ 

KansaiClty 629,000 

Peoria 5,000 

tndlsnapolU 131.000 

OnMlBBlRilpplBlTer.     121.000 

3d  Label 1.866,000 

Oo  eanal  and  riTer 


Oati, 

Bvs 

amrlsyi 

bu<h. 

bulk. 

buii^. 

48i,000 

9,030 

94,000 

189.000 

837,000 

1,114,000 

64,000 


88,000 
264,b'6o 


448,000 

335,bo6 

6.781.0011 
842,000 
725.0(  u 
228.000 


28.000 
Sso.ooo 
888,000 


836,000 

1.000 

132,030 

lo^'ddo 

226,0UU 

■■'I'.boo 


2,962,000 
140.000 
310.000 
872,000 


5.226,000       1,365.000 


2j,000 


28,000 


16,000 
2,000 

"14,000 

337,066 

'■  i'.boo 


236.000 
318.000 

iw.ooo 

85.000 
40,000 


1,575.00« 
12,000 

9,d6c 

576.000 
18.000 


1.680.000       2,488.000 


Total  May  4,  1901».  46,668,000 
Total  Apr.  27.  1901».  4-.852.000 
PotaJMay  5  190Ct.'4P,Ra5  000 
TitalMay  6,  189f+.  27,466.000 
T  tal  May    7.  189&+.  22,528,000 


18,8f5.000 
19.306,000 
18.137,000 
22,065,000 
24,993.000 


1?,523,000 

12,364,000 

7,038.000 

7,050,000 

9.534,000 


420,000 

14,006 
1.000 


24.000 
2,000 


946,000 
970.000 

1,143.000 
986.000 

1,886,000 


46,000 
40.000 
25,000 


8,000 

"VjOW 

178.000 

16,000 


75,000 
'  20.006 


181.000 


6P5,0C0 

666,000 

1.196,000 

1,6J4.000 

616.000 


•  Includes  stocks  In  prlTate  elerators  at  Milwaukee. 

tStock  s  In  private  elevators  at  Milwaukee  not  Included. 

NoTK.— Beglcnlnfr  July  1. 1899,  the  New  York  Produce  Bxchange  has  chansed 
Its  Visible  Supply  Statement  by  IncludinK  stocks  at  New  Orleans.  Galveston, 
Ft,  William  and  Pt.  Arthur  (previously  omitted)  and  leaving  out  Albany 
Osweeo  and  Cincinnati,  formerly  Included. 

Auction  Sales.— Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at 
auction. 

By  Messrs.  Adrian  H.  Muller  &  Son. 


Stocks. 
60  Bowery  Bank 306 

57  Nassau  Brewing  As8'n..l07 
75  Hanover  Nat.  Bank.663-666 

356  Nat.  B'k  of  Com'rce.460-500 

3Chemloal  Nat.  Bank. ..4050 

50  Title  Guar.  &  Trust  Co.. 530 

100  St.  Louie  Alton  &  Terra 

Haute  BR,  Co 68 

20  Distlll'g  Co.  of  Amer.  pf.  30 
40  Dist'g  Co.  of  Amer.  com.  7 
20  Oaoeola  Oonsol.  Mining 

Co.  of  Mloh . . . .  $8  8  50  per  sh. 

15  Nat.  City  Bank 776-782 

20  Amer.  Exch.  Nat.  Bank. 301 

10  N.  Y.  Fire  Ins.  Co 100 

40  Greenwich  Ins.  Co 185is 

10  Empire  City  Fire  Ins.  Co.  90 

5  Union  Tr.  Co.  of  N.  Y..1405ifl 
400  American    Thread     Co. 

oref $1  50  per  share 

6  Market  &  Ful.  Nat.  B'k.. 270 
50  Nat.  Broadway  Bank....351i4 
48  Lackawanna  I.  &.  S.  Co. 105 
50  Hamilton  Bank  of  N.  Y.162 
60  First  Nat.  B'k  of  B'klyn.300 

685  N. Y.  &  Rock.  B'h  RR.  Co.  3 1« 
10  Central  Realty  Bond  & 

Trust  Co    C29ifl 

116  Lawyers'  Title  Ins'rance 

Co 346ifl-352 


Sloclcs. 

1  Clinton  Hall  Ass'n $54 

15  North  Amer.  Trust  Co... 305 

40  Mercantile  Nat.  Bank.  ..285 
35  Fhenix  Ins.  Co.  of  B'lyn.l86 
44  Manhattan  Lighterage  & 

Trans.  Co $170  per  share 

25  Colonial  Assurance  Co..  100 

41  AVestern  Nat  Bank 600 

85  American  Ins.  Co.,  Scrip, 

Newark,  N.J 308 

40  Singer  Mfg.  Co 240^4 

50  Bowling  Green  Tr.  Co... 200 

Bonds. 

$10,000  Indianapolis  Gas  Co. 

ist  68,  1920.M&N..94\-95ia 

$6,000  .Ema  Iron  Mfg.  Min- 
ing &  Oil  Co.  let  Series, 
let  68,  guar.       97^4 

$  =  00  Gainesville  Jeff.  A  So. 
RR.  Ist  78,  guar lOOifl 

$800  Amer.  Spirits  Mfg.  Co. 

1st  M.  bond  scrip 101 

$125  Standard  Rope  <fe  Twine 

Co.  let  M.  bond  scrip.  .   67 

$200  N.  Y.  Athletic  Club  2d 

58,  A.  <fcO 80 

$10,COO  Peoria  Water  Works 

CO.  48,  1918 50 


Spencer     Trask     &     Co., 

BANKERS, 

27  &  29  PINE  STREET,        -        -        -         -         NEW  YORK 

Transact  a  general  banking  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 


INVESTMENT 

Members  N.  T  Stock  Exchange. 


SECURITIES. 

Branch  Office,  67  State  St.,  Albany 


George  Barclay  Moffat.  Alexajjder  M.  White  Jb 

Moffat   &  White, 

BANKERS, 

Members  New  York  Stock  Exchange, 
No,  1  NASSAU  STREET,  -  -  -  NEW  YORK. 

INVESTMENT   SECURITIES. 
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^awfejers^  ©a^jette* 


DIVIDENDS. 


Name  of  Company. 


Railroads  (Steam). 

Atlantic  Co.ast  Line,  pref 

Delaware  <fe  Bound  Brook,  guar,  (quar.) 

Mexican  By.,  Ist  pref 

Banks. 

■Pifth  Avenue,  Brooklyn 

People's,  Brooklyn 

(lo  <lo         (extra) 

IVIisccUancontt. 
Adams  Ex  press 

do  do      (extra) 

American  Cotton  Oil,  pref 

American  Express 

do  do       (extra) 

Brooklyn  Union  Gas 

Consolidated  Gas  of  Baltimore 

Leliigli  Coal  <fe  Navigation 

NUes- Bement-Pond,  common 

do  do       prof,  (quar.) 

Ohio  &  Indiana  Con.  Nat,<fe  Ill.GaK(qu.) 

Pennsylvania  Steel,  old  common 

Pratt  &  Whitney,  pref.,  guar.  (quar.)... 

Standard  Oil  (quar.) 

United  States  Knvelope,  pref.  (quar.).. 


Per 
Cent 


When 
Payable 


2'<2 

2 

l^ie 

3 
3 

1 

2 
2 
3 
3 
1 
4 

134 
3 

I'-i 
lij'May 
1  J'ne 
6t  IMay 
IHi'May 
12  J'ne 
134  J'ne 


May 
May 
May 

.T'ne 
May 
May 

J'ne 
J'ne 
J'ne 
J'ly 
J'ly 
J'ne 
J'ne 
May 
.T'ne 


1 
15 
15 

1 

1 

1 

1 

1 

1 

1 

27 

9 

20 

1 

13 

15 

15 

1 


Books  Closed. 
(Days  Inclusive.) 


May    6       to       May  15 


May  22  to 
May  11  to 
May  11  l    to 


May  11 
May  11 
May  16 
Holders 
Holders 
May  16 
Holders 
Holders 
J'ne    2 
May  16 
May  19 
Holders 
May  11 
May  16 
May  16 


to 

to 

to 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 

to 

to 

to 
of  rec. 

to 

to 

to 


J'ne  1 
May  15 
May  15 

J'ne  2 
.T'ne  2 
J'ne  2 
May  31 
May  31 
May  31 
May  15 
May  4 
J'ne  9 
May  20 
May  31 
May  11 
May  15 
J'ne  2 
J'ne    2 


\  Payable  in  preferred  stock  of  new  company  to  holders  of  depo.sited  old 
common  stock. 

WALL.  STREET.  FRIDAY,  MAY  10,  1901.-5  P.  M. 

The  Money  Market  and  Financial  Situation.— Some  of  the 

events  of  the  week  now  closing  are  unique  in  Stock  Ex- 
change history,  and  as  such  will  doubtless  long  be  regarded 
with  interest.  The  most  important  of  these  was  the  unin 
tentional  cornering  of  Northern  Pacific  stock  through  pur 
chases  by  two  powerful  syndicates  for  control  of  the  prop 
erty.  The  immediate  effect  of  the  corner  wa=i  an  advance 
of  Northern  Pacific  shares  on  Thursday  to  §1,000  cash  and 
$700  for  delivery  in  the  regular  way.  This  resulted  in  a 
general  demoralization  of  the  entire  market  and  a  precipi- 
tous decline  amounting  to  twenty,  forty  and  in  one  case 
sixty  points.  Coincidently  there  was  an  advance  in  call- 
loan  rates  to  60  per  cent.  When  the  panic  was  at  its  height 
the  President  of  a  Wall  Street  bank  took  step^  to  relieve  the 
pressure  for  money,  and  secured  subscriptions  of  nearly 
$20,000,000  for  that  purpose.  At  about  the  same  time  an 
agreement  was  entered  into  by  the  largest  purchasers  of 
Northern  Pacific  shares  that  delivery  of  the  stock  would  not 
be  insisted  on  that  day.  When  these  two  facts  became 
known,  the  tide  turned  and  a  sharp  recovery  followed 

Outside  of  Wall  Street,  the  industrial  and  commercial  in 
terests  of  the  country  are  in  an  unusually  prosperous  and 
promising  condition,  and  it  is  not  thought  they  will  be  dis 
turbed  by  the  incidents  abive  mentioned. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  3  to  75  per  cent.  To-day "s  rates  on  call  were  3  to 
15  per  cent.     Prime  commercial  paper  4  to  4)^  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £34,339  and  the  percent- 
age of  reserve  to  liabilities  was  49'44,  against  46'68  la.st 
week;  the  discount  rate  remains  unchanged  at  4  per  cent. 
The  Bank  of  France  shows  a  decrease  of  450,000  francs  in 
gold  and  an  increase  of  5,273,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  May  4  showed  an  increase  in  the  reserve  held  of 
$1,199,400,  and  a  surplus  over  the  required  reserve  of 
$10,980,100,  against  §lH,7.'i9,775  the  previous  week. 


Capital 

Surplus 

Loans  >&  discounts 

Circulation 

Net  deposits 

Specie 

Legal  tenders 


Reserve  held.. 
Legal  reserve. 


1901 
May  4 


$ 


Differences 

from, 

previous  week 


Surplus  reserve 


75,022,700 

93,365,000 
890,450,400  luc 

31,132,900  Dec 
973,111,600  Ino 
182,302,700  Dec 

71,955,300  Dec 

254.258,000  Deo 
243,277,9()0llno 


$ 


6,005.500 

182,000 

2,321,100 

4,8.-i5,100 

344,300 

5,199,400 
580,275 


10.98(),100iDec    5,779.675 


1900 
May  S 

1899 
May  6 

$ 

72,222,700 

85,343,100 
787,770,000 

21,218,100 
869,155,300 
165,479.800 

67.787,. -.00 

233,267,300 
217,288,825 

'      15,978.475 

$ 

58,622,700 

77,386,700 
776,7O2,.s00 

13,S83,200 
899,625,400 
188,138,700 

55,819,600 

244,25S,300 
224,906,350 

19,351,950 

Note.— Returns  of  separate  banks  appear  on  page  919. 

Foreign  Kxchange. — The  foreign  exchange  market  has 
been  weak,  owing  to  higher  money  rates  and  a  limited 
demand  for  bills. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers'sixty  days' sterling,  4  84i4@4  84i.<;  demand,  4  871^(34  87'^4'; 
cables.  4  88j!'4(a4  89;  prime  commercial,  sixty  days,  4  83?4'(r? 
4  84;  documentary  commercial,  sixty  days,  4  83i4'd)4  8l!4; 
grain  for  payment.  4  84id4  84i4;  cotton  for  payment, 
4  SSyX'ctA  8'Sy.2;  cotton  for  acceptance,  4  83^(^4  84. 

Posted  rates  of  leading  bankers  follow: 


May  10 


Sixty  Daya 


Prime  bankers'  sterling  bills  on  London.  4  85       ®4  85^3 

Prime  commercial 4  83''.i    'a)4  84 

Documentary  commercial 4  83*4    ®4  84'4 

Paris  bankers'  (Francs) 5  1834*  ®5  18=»4 


I        DemanA 

14  88        «>    4  89 


Amsterdam  (guilders)  bankers [    40>9 

Frankfort  or  Bremen  (reichm'ks)  bankers     94' 


®   403ia 
-S  941'', a 


5I6I4  «5  15'V* 
40:'h  a  407,e 
955i(,  *    9M» 


*  Less  >i«. 


The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  1-16  (liscount,  selling  65c.  premium;  Charleston, 
buying  par,  selling  l-lO  premium;  New  Orleans,  bank,  .$1  00 
premium;  commercial,  7.5c.  di.scount;  Chicago,  .5c.  premium; 
St.  Louis,  par;  San  Francisco,  12^0.  per  $100  premium. 

United  States  Btmds.— Sales  of  Government  bonds  at  the 
Board  include  S20,(.00  3s,  coup.,  at  109i^;  §20,000  £3,  reg.,  at 
109)^,  and  $33, .500  os,  coup.,  at  109^^  to  110.  The  following 
are  tlie  daily  closing  quotations ;  for  ytxrly  range  see  third 
page  follow ing 


28, 1930 registered 

28,  1930 coupon 

2h,  1930,  smalLregl.stered 

2h,  1930,  small coupon 

3s,  1918 registered 

3s,  1918 coupon 

3s,  1918,  small. registered 

38,  1918,  small coupon 

48,  1907 registered 

4s,  1907 coupon 

i^,  1925 registered 

4s,  1925 coupon 

5s,  1904 registered 

58,  1904 coupon 


Tnterest 

May 

May 

May 

May 

Periods 

4 

6 

7 

« 

Q— Jan 

*106 

*106 

•106 

•106 

Q— Jan 

•106 

*106 

*106 

•106 

Q— Feb 

*io9>4 

'ibgi^ 

iboi^ 

•i09'" 

Q-Feb 

♦100  "a 

*109'4 

•109 

•109 

Q— Feb 

Q— Feb 

*109 

*109 

nos^ 

♦108'a 

Q— Jan 

*\\ZH 

*11338 

•11338 

*113Hi 

iQ— .Ian 

*113J2 

ni338 

•1133s 

•II3J2 

Q-Feb 

*138'4 

•138 

•137»4 

•13734 

Q— Feb 

'138'4 

•138 

♦13734 

•13734 

Q— Feb 

•109  >-2 

•109 12 

-109 

•109 

Q-Feb 

110 

IO914 

•109 

•109 

May  !  May 
9     !    Iff 


■106 
'106 


109 
•109 


'106 
•106 


•109 
log's 


'108>-2  •lOS'a 

•113»2  '113>9 

•11312  •113'<i 
■137 '1  *13734 
a37''.t  *137«!» 
'109     '109 
►109       10934 


•Thia  is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

State  and  Railroad  Bonds.— Jfales  of  State  bonds  at  the 
Board  are  limited  to  $17,000  Tenne.ssee  settlement  33  at  973^. 

The  market  for  railway  bonds  has  been  disturbed  in  sym- 
pathy with  the  unsettled  conditions  of  the  stock  market, 
with  the  result  that  prices  are  generally  lower,  the  decline 
in  some  cases  amounting  to  several  points.  Union  Pacific 
new  4s  were  the  prominent'  feature,  selling  up  to  1253^^  on 
Tuesday,  then  steadily  declining  on  heavy  liquidation  to 
101,  and  closing  at  113.  Wabash  debenture  Bs  declined 
111^  points,  a  part  of  which  has  been  recovered.  Fort 
Worth  &  Denver  City  l.sts  declined  8  points,  and  several 
other,  mostly  low-priced,  issues  lost  fr^m  3  to  5  points. 

Stoct  and  Bond  Sales.— The  daily  and  weekly  record  ef 
stock  and  bond  sales  at  the  various  stock  Exchanges,  for- 
merly given  on  this  page,  has  been  transferred  to  a  place  by 
itself.    It  will  be  found  to-day  on  page  928. 

Railroad  and  Mlscelianeons  Stocks.— The  stock  market 
was  feverish  and  erratic  during  the  early  part  of  the  week, 
with  frequent  changes  of  from  3  to  8  points.  It  was  gener- 
ally strong  on  Monday  and  durmg  the  early  hours  on  Tues- 
day, when  a  considerable  number  of  railway  issues  reached 
the  highest  quotations  of  the  year.  Beginning  on  Tuesday, 
the  tendency  to  weakness  steadily  increased  until  about 
noon  on  Thursday,  when  the  market  was  in  a  state  of  wild 
panic,  in  the  course  of  which  prices,  with  few  exceptions, 
dropped  from  5  to  60  points  within  an  hour.  The  movement 
included  all  classes  of  stocks,  Delaware  &  Hudson  sooring 
the  maximum  decline,  falling  from  165  to  105.  It  quickly 
recovered,  however,  selling  within  the  hour  at  155.  and 
almost  the  entire  list  made  substantial  gains  before  the 
close  of  the  day.  To-day's  market  was  active  at  .steadily  ad 
vancing  prices,  a  long  list  of  shares  closing  from  5  to  15 
points  higher  than  last  night. 

An  illustration  of  how  complete  the  demoralization  was 
is  seen  in  the  following  table  of  highest  and  lowest  quota- 
tions within  the  week  for  a  few  active  railway  issues: 


( Fractions  omitted).    High. 

Atchison  common 89 

"         preferred 107 

Baltimore  <fc  (31iio 113 

Canadian  Pacific 117 

Chesapeake  &  Ohio 52 

Burlinfrton  &  Quincy 198 

.St.  Paul 188 

Rock  Island 169 

Delaware  &  Hudson 179 


Lo)i:.  '                                                 High.  Low. 

43  I  Lackawiinn.! 228  200 

70  I  Louisville*  Nasliville..     110  76 

84    M.inh,ittan  Elevated 128  83 

S7    Missouri  Pacific 116  72 

29     New  York  Central 165  140 

178    Northern  Pacific 1,000  114 

134     Pennsylvania 154  137 

125     Southern  Pacific 56  29 

105  I  Union  Pacific 130  76 


The  miscellaneous  list  was  dominated  almost  wholly  by 
the  movement  of  railway  issues,  resulting  as  follows. 


High.  Low. 

Amalgamated  Copper 125  90 

American  Sugar 151  135 

American  Tobacco 130  99 

Consolidated  Gas 227  195 

General  Electric 229  200 


High.  Low. 

Colorado  Fuel*  Iron 104  85 

Tennessee  Coal  <fc  Iron 64  50 

United  States  Steel  com...  54  25 

"     pref...  101  69 

Western  Union 100  85 


Outside  Market.— Very  naturallj'  the  disturbance  on  the 
^tock  Exchange  has  been  reflected  in  the  outside  market. 
Standard  Oil  stock,  which  on  Monday,  on  the  announce- 
ment of  the  dividend  of  12  per  cent,  sold  up  to  842,  on 
Thursday  in  the  panic  dropped  to  635,  rallied  to  775.  and  to- 
day sold  from  785  to  800.  American  Can  common  sold  down 
from  29-^8  to  19,  closing  to-day  at  25i,^;  the  preferred  went 
from  79;'..^  to  66  and  is  back  to-day  to  74.  Seaboard  Air  Line 
common  early  in  the  week  rose  from  '2o^^  to  27  and  on 
Thursday  declined  to  2li<:  it  closes  at  26:  the  preferred, 
after  going  from  45  to  46''4,  dropped  to  39^^,  closing  at  44 
today.  Denver  &  Southwestern  common  opened  the  week 
at  623>^;  on  the  news  that  it  would  t-hortly  be  listed  on  the 
Exchange  it  sold  up  to  ^2J2,  but  went  to  66  in  the  flurry  and 
closes  at  72^75.  The  preferred  sold  on  Monday  at  69,  ad- 
vanced to  80  and  fell  away  on  Thursday  to  63:  "it  closes  at 
71I2  bid,  75  asked.  The  bonds  v^ere  strong  all  week,  and 
close  at  99.  New  York  Electric  Vehicle  «S:  Transportation 
stock,  which  has  been  inactive  recently,  sold  on  Monday  at 
5  to  5^8.  but  on  the  official  call  for  an  assessment  of  §10  per 
share,  the  price  fell  off  to  about  2.  It  closes  at  2(a2}2.  The 
li.st  of  outside  (laotations  will  be  found  on  page  928. 
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STOCKS— SIGHJiST  AND  LOWEST  SALE  PMICES 


Saturday 
May    4 


•25  27 
65  55 
80  H2  82 's 

102J-2  1U4J8 
10734  109 
92=8  93 
83  >8  84^4 
85   85 


100  ^2 10034 
7i       73  ig 
*156  159 
48  H2  49  v 
44»8  4:r'j 
791-2  80 
197 12  198 
130  130 


23  2334 
*92>ii  93".. 
{841*  84I4 
•50   501.2 

36»4  3038 
•70   71 
17738185 
194  1981-2 
203  207^4 
226i4  22t)i4 
1611-2  164 
•140  145 


22 

^1 

83 

•117 

•S5 


200 
221-2 
4534 
831-2 
120 
351-2 

' 76 

1438  15 
62 12  53 14 
241-2  25 
175  177 
219  223 
60  51^4 
96V,  97s 

SO  311-2 
*6'«     6^4 

•14  161-2 

3934  40^4 

69  7012 

561a  58 

621a  63 

•90  94 


Monday 
May   6 


'■25  27 
55  66 
8334  89 
104=8 1073s 
110  112 
9314  9334 
8334  85 
85       87 


102  114 
7212  73^8 

158ial5Si-2 
5018  521a 
46  48 14 
80   811-; 

19638198 


2334  241a 

93   93 

♦82   84 

*50   52 

36   37 

711a  711-2 

184  188 

197  199 

20712209 


164  167 
140  145 

200 

221a  25 
45  49 
83   831a 


I86I4I88 
25i«  2518 


11   11 
65   55  7e 
7314  781-2 
142  144 
30   30 
6834  5334 


4534  46 

8    8 

•30   35 

63   63 

«124  124 

•230  

•71   73 
1061a  1071a 
125  1261-2 
I68I4I70 


35 

"1514 

53 14 

25 
I76I4 
2231a 

52 

971a 

3134 

634 
161a 

4118 

7034 
5712 
63 
*90 


35 

77 
1534 
5334 
25  la 

179 

228 
531a 
99 
3134 
1114 
211a 
421a 
7134 
59 14 
631a 
94 


Tuesday 
JUay    7 


*26 
561a 
831-2 

103 14 

108 
93 14 
8234 
83 
§124 

111 
71 
*156 
49 
4534 
80  la 

196 


30 

57 

ST  la 
107 14 
113 

9334 

8434 

87 
124 
1171a 

731a 
159 

51 

48 

8II2 
19834 


131  134 

24   24^8 
*92   93  W; 
*82''e  84 
52   52 
3618  371-j 
71   71 
1781a  187 
1951a  1951a 
206  209 


Wednesday 
May   8 


*25   27 
*5G   57 

76  84-'8 
98  104  !■ 

100  la  10334 
90  93  '8 
73   83 14 

*83ia  90 
'120  125 

115  II5I4 
691a  701a 
'156  158 
44   49  Is 
37   46 

77  801a 
186  196 
129  129-8 


22 


2378 

94 

8278 

51 
37 
7034 


I6334I69 


23 

47 

8O34 
'116 
*35 

"1514 
5218 
241a 

1761a 

225 
51 
971a 


2434 

49 

83  3e 
1191a 

351a 

741a 

16 

53 

2514 
179 
2261. 

52-8 

99 14 


IOI4 
19 


1214 

21=8 


188  190 
25   257, 


1034  11 
56   57 
781a  79  »8 
144  145 
3034  33 
60 14  63 
261a  27 
2238  2238 
46   471a 
9   10 
*32   35 

62  621a 
115  125 
230  .... 
*71  73 
108  110 
126-'58  12838 
I7OI4  17134 


271a  281a 
IOI4  Ilia 


861a  87 


•181a  2010 

•50  55 

29^8  3034 

631a  65 

110121121-v 

82   82 


159  la  162 

•33   35 

•108  115 

•72   74 


214  214i-> 
35   3634 
64   55 
8934  8934 
108  110 
997el00 
•59   62 
•93  100 
•63   72 
1501a  152 

lOig  IOI4 
•27   2718 


67  "3  68 


4134  4334 
7634  771a 
6334   55  la 


29       2934 
III4    I214 


401a  4238 

6934  71I4 

561a  5334 

62  621a 

*90  94 


18478  I877g 
2514    251-j 


10 

5  5  ^A 


IOI4 
00 14  56 
781a  79 14 
142  145 
311a  32 
61 14  62 
26^8  27 
21   23 
i&^    46=8 
10   lOia 


35 
63 
?120 
«235 

*71 


35 

63 
I22I4 
235 

73 


88  94 
113iall3i2 
19  22 
55  59 
31  33I4 
65  06 
113iall6 


163ial65ia 
*32   351a 
*108  115 
70   741a 


i213ia21434 
36   371.2 
55   56if, 
891a  891a 
114  133 
IOOI4IO3 
*60   62 
*94  100 
*65   72 
15218154 

1038  1034 
*26   28 


70       76 
100     100 
4334    46 
77^8    791a 
561a   5334 


107ial09ia 
124=8  127  la 
16634  1701a 
*32       35 
-35       37 
26I4    2334 

11    11^8 


80 

51 

30 

69 14 
161ial81 
190  191 
201  205 

' 295 

154  168 


Thursday 
May    y 


5579  557e 
43  78 14 
70   98=8 

84  102 

85  901a 
681a  76 


87 
64 


1051a 
6634 


29   47 
27   40 
721a  771a 
173  193 
115  1191a 

' 133 

19   22 


Friday 
May    10 


2034  2338 

43  47 

791a  821a 

116  120 

35  35 

.-•....  741a 

III3  I514 


49 

22 

158 

216 

49 


51 

2412 
176 
223 

51 


9334  97 

'30  32 

lOia  I214 

19  211a 

331a  4038 

641a  70 

49  5734 


56 
90 

3118  3118 

180  181 


61 
92 


92   93 


221a  2534 
53   63 
3118  3234 
641a  66 
II314II634 
3134  8I34 


16034  165 


52141821514 
36   3838 
5318  55 
39   39 
12734  14934 
11234  II3I4 
*60   62 
*93  100 
■'63   72 
151  I5312 
lOie  10=8 
*27   23 


74   76 
101  105 
44   4676 
78   80 
56 14  58 


1034  1034 
52   551a 
75 14  78 14 
131  142 
30   31 
58   60 '4 
261a  261a 
201a  201a 
44   46 
*9ia  10 
*34   36 
61   63 
115  125 

230  

71   7214 
100  1071a 
118  12534 
162ial68 
*31   35 
85   85 
251a  2714 
9I4  Ilia 


7334 

46 

23 

66 
134 
175 
190 


80 

49 

32 

69 
165 
185 
2OOI4 


125  153 


16   2234 
39   46 
73   8018 


91a  13 
421a  48 
18  21 
105  165 
2001a  21434 
44  40 
92  94m 
2978  30 


8 
*21 
241a 
60 
47 
49 


10 

2114 

3534 

67 

51 

55 


167ial77ia 
23   2434 


401a  4334 
70   751a 
124  135 
231a  29 
53   56 


25 
*54 

68 

92 

96 

90 

73 14 

85 
121 

93 

65 
155 

42 

3618 

754 


25 

66 

74 14 

98 
105 

92 

7714 

35 
121 
1031.2 

66  H, 
158 

46 

40 

77" 


135ial92ia 
113  I2II4 


191a  211a 


75   781a 

46   47 

291a  33 

63   69 

150  1581a 

185  189 

194^8  200 

220  226 

146  152 
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21 
44 
791a 


231a 

4314 
8O34 


12 

45 

19 
154 
208 

43 

9134 

25 
9 

17 

33 14 

63 

49 

51 
*86 


131-2 

473h 

21 
160 
218 

461-. 

93 

30 

IOI4 

19 

3678 

6634 
53 
53 
92 


175  1791a 
221a  221a 


50'a  50ia 
109  109 


83   917, 
*111  115 
22   25 
54   54 
2II4  31=8 
56   641-i 
99iall37e 
82   32 


I5314I6I34 


§72   72 


?213ia214i8 

33   36I4 

501a  53=8 

"33   391a 

145  130 

101  1031a 

59   59 
*93  100 
-63   72 
144  151 14 
8I4  lOis 
*26   28 


74i«  7418 
*100  105 
411a  443^, 
74   78 
51   5618 


71 

76 

83 

150 


71 
IO314 
120 
1651a 


421a  52 
74  76 
129  137 
251a  28 
0634  57 


4278  43 
*8    9 

*30  35 
54   60 

110  124 


19 

3 


2534 
9 '8 


80   84 


15   21 


21 
37 

72 
78 


27 

59 

103 

80 


140 
16 


153 14 
27 


50   55 


24 
471a 


3718 
5134 


160  11700 
1041a  10534 


137  147 
713  334 


6712  671a 


34 
65 
39 


411a 
741a 
52 


71   747e 
96  1021a 
109  1151a 
15734 163 


Kaili-oads. 

Ann  Arbor 
Do    i)rcf 

Atch.  Topeka  &  Santa  Fe. 
Do    \iVi:i 

Balt.&  Ohio,  vol. tr.ctfs. 
Do    i)ref.  vot.  tr.  ctfs. 
Brooklyn  Kapul  Transit. . 
Buiralo  Koch.  &  Pittsb'g. 
Do    i)ref 

(Canadian  Pacilic 
Canada  Soutliirn 

Central  of  Xew  Jersey... 

Chosaiioake  cfc  Ohio 

Chica{,'Ocfe  Alton 

Do    pref 

Chicago  nurl.  <fe  Quincy.. 
CliicaAo&  East'n  Illinois 

Do    ])ref 

Chicago  Ureat  Western 

Do    4  p.  c.  (lebenturos 

Do     5  p.  c.  pref.  "A".. 

Do    4  p.  c.  pref.  "B".. 
Chic.  ]  ndianaj).  &  Louisv 

Do    prof 

Chicago  Milw.  &  St. Paul 

Do    pref 

Chicago  &  Northwestern 

Do    pref 

Chic.  Rock  Isl'd  c&  Pacific 
Chic.  St.  P.  Minn.  &  Om 

Do    pref 

Chicago  Term'l  Transfer 

Do    pref 

Cleve.  Cin.  Chic.  &  St.  L 

Do    pref 

Cleve.  Lorain  &  Wlieel'g 

Do    pref 

Colorado  &  So.,  vot.  trust 

Do    Ist  pf.  vot.  tr.  cfs 

Do    2d  pf.  vot.  tr.  ctfs 


Sales  of,    ^'•'a'!ff«  for  Year  1901 


the 

Week 

S/iares 


On  basis  of  lOOshare  lots 


Lowest 


Delaware-*  Hudson., 
elaw.  Lack.  <fe  West'n. 

Denver*  Rio  Grande 

Do    pref 

Des  Moines  &  Ft.  Dodge. 

Duluth  So.  Shore  &  Atl. . 

Do    pref 

Erie 
Do    1st  pref 

Do    2d  pref 

Evansv.  &  Terre  Haute.. 

Do    pref 

Ft.  Worth&Den.  C.,stmp. 
Great  Northern,  pref 

Do    rights 

Green  B.  &  W.,  deb.  ctf.  A 

Do  deb.  ctf.  B 

Hocking  Valley 
Do    uref 


100 

1,800 

927,050 

393,897 

7.5,061 

16,845 

142,395 

1,610 

140 

116,000 

5,200 

450 

109,940 

45,600 

19,900 

139,550 

1,600 

100 

22,920 

100 

2,930 

1,100 

24,630 

4,200 

542,900 

11,053 

18,400 

500 

127,285 


31,000 

53,420 

9,900 

"306 


36,250 

3,750 

10,500 

33,300 

13,950 

21,550 

11,000 

2,900 

50,610 

35,900 

442,850 

34,500 

20,100 

7,100 


Illinois  Central. 
0 


owa  Central 
Do    pref 

Kanawha  &  Michigan, 
ansas  City  So.  vot.  tr. 
Do    iiref.  vot.  tr.  ctfs. 
Keokuk  <fe  Des  Moines... 
Do    pref 


Lake  Erie  &  Western... 
Do    pref. 


2218 
91a 


241a 
11 


83       87 


22       23 
*52       75 
25       2738 
5II4    57 
98     108 


143 
26 


15434 
29 


67       63 


§212     214 
2914    321a 
471a    511a 


150 
j;102 
60 14 


160 
106 
6OI4 


144     1491a 
81a    lOig 
*22       27 


721a 

69 

98 

361a 

711a 

48 


73 
71 

98 
4034 

741a 
51 14 


L.  Shore  &  Mich.  South'n 

Long  Island 

Louisville  *  Nashville... 

Manhattan   Elevated... 
etropolitau  Street 

Met.  West  Side  El.  (Chic.) 

Do    pref 

Mexican  Central 
Mexican  Nat'l  tr.  receipts 

Michigan  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  &  S.  S.  Marie. 

Do    pref 

Mo.  Kansas  <fe  Texas 

Do    pref 

Missouri  Pacific 

Mob.<feO.,J.P.M&Co.reets 
Morris  <fe  Essex 


NY.  Central  <fe  Hudson. 
Y.  Cliic.  &  St 


Louis. 

Do    1st  pref 

Do    2d  pref 

New  York  &  Harlem 

N.  Y.  Lack.  <fe  Western. . . 
N.  Y.  N.  Haven  &  Hartf . 
N.  Y.  Ontario  &  Western. 
Norfolk  &  Western 

Do  adjustment,  pref. 
Northern  Pacific  Ey 

Do    pref 

Pacific  Coast  Co 
Do    1st  pref 

Do    2d  pref 

Pennsylvania 

Do    rights 

Peoria  &  Eastern 

Pere  Marquette 

Do    pref 

Pittsb.  Cin.  Chic.  &  St.  L. 

Do    pref 

Reading,  vot'g  tr.  ctfs.. 
Ist  pref.  vot.  tr.  ctfs.. 
2d  pref.  vot'g  tr.  ctfs... 

Rio  Grande  Western 

Do    pref 


100 
15,350 
15,000 


44 

9,670 

8,410 

36.800 

8,315 

5,800 

1,800 

1,100 

2,710 

1,000 

100 

2,350 

225 

25 

1,500 

126,550 

111,850 

59,250 


100 
53,300 
19,330 


13,230 

300 

20,600 

2,800 

29,950 

44,510 

39i,950 

900 


I '24.100 
3,260 


1,335 


131,600 

23,900 

300 

635,574 

39,462 

300 


231,660 
48,520 


200 

21,600 

936 

139,350 

123,300 

72,300 


20  Feb 20 
55  May  4 
4214  Jaii21 
70  May  9 
81 34  .Tan  4 
83=tiFeb28 
eSiaMav  9 
77     Ma"rl9 

116     Mar  1 
87     May 
5418  Jaii 

14534  Jau 
29  Mav 
27     Mav 

72  la  Jan 
13314  Jan 

91     Jan 
1201a  Jan    3 

16  .Tan  3 
9134  Jan  23 

75  MavlO 
42     Jan    3 

23  Jan  21 
5334  Jan  21 

134  Mav  9 
175  Mav  9 
168  Is  Jan  21 
207  Mar  1 
11678Jan  4 
125  Mar  2 
130  Mar29 
10  la  Jan  19 
33     Jan  21 

73  May  9 
11534  Jan  12 

27=8  Jan  7 

68  Jan  16 

6=8  Jan  21 

40  Jau  31 
161a  Jan  4 

105  Mav  9 

13314  Jan  3 

291a  Jan  21 

80  Jan  21 
18  Jan  30 

5  Jan  9 
13=8  Jan  8 

24  la  Mav  9 
5934  Jan  21 
39i4Jan  4 

41  Jan  31 

81  Jan  4 

17  .Ian  18 
167iaMay  9 

22  la  MavlO 

65     Jan    2 

7 la  Jan  28 

401-2  Mav  9 

6934  Jan  21 

124     May  9 

21     Jan  21 

48     Jan  21 

21     Jan    3 

131a  Jan    4 

35     Jan    4 

534  Jan    3 

24     Jan    2 

3934  Jan  21 

108  le  Jau  21 

'/230  April 

67     Jan    3 

76  May  9 
83     May  9 

May  9 

Jan    9 

791a  Jan  15 

1234  Jan  21 

3=8  Jan  24 

107i4Mar  4 

6734  Jau  19 

10134  Jan    " 

15  Mav  9 
Apr  9 
Jan  21 
May  9 
Jan  4 
May  9 

?191iaJan    8 
13938  Jan  21 

16  May  9 
97  Mar  1 
47     Mar  1 

420    Apr   1 

134 la  Jan  15 

799  §206 la  Feb  27 

24     May  9 

42  Jan  10 

82  Feb  15 
7714  Jan21 
84i4Jau21 
52  Feb  1 
89  Feb 25 
63     Jan    8 

137  May  9 
7  la  May  9 
1478  Jau  22 
3334  Jan  9 
72  Jan  2 
57     Jan  30 

83  Jan  4 
241a  Jan  4 
65  May  9 
38  Jan  3 
65  Feb  5 
93     Feb 16 


Highest 


61 
63 
95 
36 
208 


150 
27 


49 
15 
37 
69 

78 


30  Apr 22 

64     Apr  22 

90i4May  3 

108     May 

1141a  May 

95     May  3 

8878Apr22 

87     May  3 

125     Jau    9 

1 1 7  'a  May 

7  8  la  Apr  19 

160     Jan    5 

52=8  May  3 

50  la  Apr  30 

82i4Apr3(; 

199 -8  Apr  31) 

13534  Apr  29 

136     Apr  18 

26iaApr29 

9434  Wan. -J 

3534  Feb    ." 

56  Mar  14 
40i8Mar25 
7534  Apr    2 

188     May  6 

200  May  3 
215  May  1 
248  April 
1697gMay  3 
145     April 

201  Apr  111 

31  Apr  16, 
571a  Apr  15 
90     Apr  19 

121  Apr 20 
37  Mar 
771a  Feb  8 
13  Apr  29 
561a  Apr  29 
2334  Apr  29 

185  la  Apr   3 

228  May  0 
5i!iaMav   6 

100     Mar2 
36i4Aprl3 
12i4Mav   " 
21-'i8Mav 
433f,Apr30 

72  la  Apr  30 
Mar21 
Apr  12 
April 
Apr  20 
Marl5 

26I4  >tay 
6734  Febl4 
11  la  Apr  22 

57  Mav  6 
80     May  2 

149i4May  1 
35i4Apr  8 
64i-2.\prl0 
2934  Mar  9 
25  Apr  30 
49  Apr  30 
10iaFebl3 
36  Apr  4 
681a  Apr  19 

130     Mar29 

§235  Feb  19 
80 '-2  Marl 4 

Illia-A.pr30 

13134Apr2  ■ 

176i-2Apr22 
36iaMarl8 
831a  Mar  9 
30  May 
15     Apr  16 

107i4Mar  4 
94     Mav   6 

114ioMar21 
2534  May  7 
63  Mav  7 
353sApr20 
68=8  Apr  19 

11634  Mav  - 
83     Apr  13 

197i4Apr   9 

170  Mav  2 
Apr  19 
Mar22 
Apr  19 
Apr  1 
Feb  21 

§21514  Mav  7 
401a  May  1 
5734  Mav  2 
90  Ai>r30 
700  May  9 

113i4May  7 
66  Apr  20 
93     Apr  26 

73  Apr  20 
161iaApr22 

lli4Apr3(/ 

35     Mar22 

Feb  25 

Jau2(- 

May   6 

]May   7 

467^  May  7 

80i4Mav   1 

59i4Mav   1 

85     Mar23 

107     Mar29 


liange  for  l-revious 
Year  (1900) 


Lowest      Highest 


39 
115 

79 
420 

139 


65 

79 

76 

105 


16     Sep 

401a  J'ly 

18=8  Jau 

5314  Jan 

5514  Jau 

7234  Jau 

47i8Sep 

52     Feb 

92     Jan 

3434  Sep 

47=8  Feb 

115     Jan 

24     J'Uf 

31     Oct 

6334  Nov 

119  Is  Jan 

83     J?n 

119  la  Dec 

978  Sep 

81     J'nt 

68  la  Aug 

30     J'ut 

14     Jan 

45I4  Jan 

lOSiaJ'ne 

169  la  Jan 

150i4J"ue 

195i8Ma\ 

102'   J'ne 

1110     Oct 

172     Feb 

8  Is  Oct 

26  la  Oct 

55     J'nt 

103i8J'ne 

141-2  Jan 

46     Jan 

5     Sep 

36     Sep 

14  Sep 
1061a  Sep 
171  la  Sep 

167g.Tan 
641a  J'ue 
12  J'ne 
4  J'ne 
12  J'ly 
lOiaSep 
3038  Sep 

15  Sep 
381a  Oct 
74  Oct 
121a  Mar 

14434  J'ne 


53  la  Mar 
514  Sep 
301a  Jan 
58  Jan 
110  J'ne 
11 78  Jan 
39  Sep 

10  Jau 
7  Sep 

27  la  Sep 
31a  May 
141a  Oct 
20i»Mar 
83i4Feb 
■197  Jan 
4712  Jan 
0334  Sep 
84     J'ue 

14334  Sep 

241a  Jan 

76     Feb 

lOiaJan 

2=8  Sep 

§104  Jan 
45  la  J'ne 
87iaJ'ne 
14  Sep 
47  Nov 
9  Sep 
25=8  Sep 
3838  Jan 
35     J'ne 

§lS3iaJan 

125=8  J'ne 

11  J'ne 


75 

29 

400 

?130 

§20: 


J'ue 
J'ni 
Ma> 
Jan 
I4  Sep 


18 '4  J'ne 
22''8Jan 
67  Jau 
4534  Sep 
67  Sep 
46  May 
82  la  Sep 
57  May 
2438  Sep 


5  J'ne 
20  Jan 
5514  Jan 
4934  Sep 
78  J'nr 
15  Sep 
49  Jan 
23=8  Sep 
43i4Jan 
30     Jan  I 


25  Dec 
59  Dec 
4334  Dec 
8938  Dec 
897gApr 
90  Apr 
8878  Dec 
85     Dec 

125  Dec 
9934  Feb 
61 14  Dec 

1501a  Deo 
4234  Dec 
42  Dec 
781a  Dec 

144     Dec 

109     Mar 

125  Aug 
18  Dec 
94I4  Dec 
82  Dec 
45     Deo 

29  Apr 
64     Deo 

148i4Dec 
1871a  Dec 
17234  Deo 
220  Dec 
12218  Dec 

126  Nov 
175     Mar 

1434  Deo 

3934  Apr 

76     Dec 

118     Dec 

30  Nov 
72    Apr 

334  Dee 

47i4Mar 

20i4Mar 

1 34  la  Dec 

19434  Dec 

34  la  Deo 

87     Dec 

21     Dec 

6 14  Mar 

20  78  Nov 

27i8Dec 

631a  Deo 

43i4Dec 

5438  Mar 

941a  Apr 

20     Deo 

191  la  Deo 


66     Deo 

3=8  Deo 

42^8  Deo 

7434  Deo 

13234  Deo 

2738  Dec 

58     Mar 

25     Dec 

17iaApr 

4338  Apr 

6     Dec 

23     Deo 

52     Deo 

115     Deo 

§240  Dec 

89     May 

8918  Dec 

1167gDec 

182     Feb 

37iaApr 

84  Is  Nov 

1738  Dec 

5     Mar 

115    J'ne 

711a  Deo 

IO414N0V 

27     Apr 

69     Apr 

17i8Deo 

471a  Deo 

721a  Deo 

49     Dec 

§l»9iaMay 

14538  Deo 

241a  Dec 

110     Deo 

5314  Dec 

420     J'ly 

§135    Mar 

121534  Jan 

32i4Deo 

4534  Deo 

83    Deo 

361a  Deo 

911a  Deo 

62     Not 

90i4Deo 

691a  Oct 

1491a  Deo 


18  Deo 
35  Deo 
731a  Deo 
801a  Jan 
94  Jan 
26  Dec 
7178  Deo 
39  Is  Deo 
80  Deo 
95i4Deo 


BANKS  AND  TRUST  COMPANIES— BROKERS'  QUOTATIONS 


Banks 

HEW  YOEK 
CITY 

Bid 

Ask 

America  TJ 

520 

AmerExcli 

1301 

Aetor 

625 

BoweryU 

t306 

Broadway . . . 
Butch's  &  Dr 

t3.51i4 

110 

120 

Central 

185 

Obase  

750 

CTiatham 

Ohemical 

325 

t4050 

Citizens' 

160 

Banks 

Bid 

Ask 

City 

t776 

782 

Colonial  11  ... 

300 

Columbian .. 

300 

Commerce... 

t450 

500 

Continental . 

160 

Corn  ExchU. 

400 

Domes  Exch 

103 

East  River.. 

144 

11th  WardU. 

150 

Fidelityll.... 

270 

Fifth  AvelJ.. 
Fifth 

3150 

300 

4500 

First 

Banks 

Bid 

Ask 

14thStreet1I. 

150 

Fourth 

315 
425 

Gallatin 

400 

GansevoortU 

130 

Garfield 

425 

German  Am^; 

125 

German  ExT 

300 

GerinanialJ  .. 

500 

Greenwich  U 

130 

Hamiltonll  .. 

tl62 

Hanover 

t663 

666 

Hide  &  L'ath 

150 

Imp  &  Trad. 

590 

Banks 

Bid 

Ask 

Irving  

200 

Leather  Mfr. 

260 

Liberty  

500 

Lincoln 

325 

Manhattanll. 

310 

Market  &Ful 

1270 

Mechanics'  . 

235 

245 

Mech  &  Trail 

105 

Mercantile  .. 

t285 

Merch  Exch. 

130 

Merchants'.. 

1200 

Metropolis  1] 

650 

MtMorrislI.. 

190 

206 

Banks 

Bid 

Ask 

MutualTl 

Nassatiil  

200 
195 

New  Amster 

1400 

New  York  Co 

1500 

N  Y  Nat  Ex. 

180 

New  York... 

335 

345 

19th  WardlJ. 
Ninth 

150 
tl05 

North  Amer. 

220 

OrientalU 

Paciticn 

185 
190 

Park 

650 
250 

670 

People'sU.... 

Banks 

Phenix 

Plazall 

Prod  ExchTI . 

Republic 

RiversideTI . . 

Seaboard 

•Second 

Seventh  

Shoe&Leth. 

Stat  ell 

State  of  N  YU 
12th  WardU. 
23d  WardU.. 


100 


Bid     Ask 

105 
500 
150 
2S0 
210 
375 
650 
185 
tllO 


310 


*  Bid  and  asked  prices;  no  sales  were  made  on  this  day.      §  Less  than  100  shares,      t  Ex  rights.       U  Banks  marked  with  a  paragraph  (H)  are  State  banks, 
t  Sale  at  Stock  Exchange  or  at  auction  this  week.    ||  Stock  "cornered";  sales  for  "cash"  were  made  as  high  as  1000. 
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STOCKS  -iriGHEST  AND  UOWICST  SALE  PP. ICES 


Satvrtlaii 
JUui/    4 


Monday 
May   (i 


69^9  71 


7534 
47 '4 
85^2 
68 
36  7« 
04  Hi 
63'<ti 
30 'h 
84 '.J 
48^4 

18'-j  ]8-1i 

soHi  3e\ 

•7C-B 


7.V'4 

4si, 
85 1-^ 
7(1 

54 
:^2>4 

8". '-J 
0 


118 '<2  123 


95 

21 
3978 
18  Hi 
*65 
34 14 

20^4 

'44  Hi 


4: 

IHHi 
5(i 

;^.v>4 

21-'» 
46 


4165  175 

120  121  -, 

*%H      7->. 

*32   3a  7g 

25   251.^ 


77 
28 


'.)' 


38   40 
«197  200 
38«b  38-', 
•71 
12 
*38 
5 


73  Hi 
12  Hi 
38 '4 


68 

96  Hi  97 


!>!'  'b 


78   78 
14i;H!l  t7\ 
•121  ij;j 
•97  1(11 
127  Hi  128^4 
147  147-'n 


40   50 

•216  222 

•llHi  121 

100  Hi  103 

•138  142 

18%  18% 

,8190  190 

223  225 H 

47   40^4 

104  Hi  104 'f 


225'8  227-' 

68  Hi  60 

105  105 


24 
73 

88 


24 
75  Hi 
89 


81Hj  Sl'e 
*84   85 
•95  100 


•15 

42^4 
•98 

17 14 

82 


18 

44 14 
00 
1734 
82 


153  Hi  15434 

86   86 

*38Hi  39H! 

114Hill6 

•90   90I4 

•44   45 

84   84 

209 '8  200 

*2    ■■' 

•8   11 

19   20 

74H2  76 

86   36  H2 


86 

•89 

•83 

5 

62=4 


86 
40 
85 
5 
64 


40»4  40^4 

'69""70 

•88   90 
14   14'8 
7634  7" 
22'-2  22-'4 
63   63 
50  Hi  52-1, 
98I4IOO 


•145  150 
95   97' 

r      :j= 


*13 

71 
*30'-2 

76 

48 '4 
'84 
68 

3634 

67 
54% 
33 
85 14 
50 
12134 
]  834 
36 


14H2 

71 

33 

77 14 

40 

85  H. 

70 

37>-2 

68  Hi 

56 

3334 

8634 
51  7h 

12434 

19 
36% 


Tuesday 
May    7 


Wetliiesday 
May   » 


124'4l27>4 


06 

20^8 

41 

I8I4 

55 

3434 

21% 

47 


98 
2134 
42 '4 

1834 


22 

47 


165  185 
122  >s  125 


*7 
*32 
25 '2 
7934 
28 14 


7% 
33 'u 
26I4 
80 
28Hi 


a:30 
108 
38 
73 
12 
37 


39  H2 

200 

3u  38% 

73  H 

13 

38 


69 
96 


Ha  6O34 
97 


79% 

79% 

147% 

14834 

122 

122 

'■97 

101 

128% 

130 '4 

16 

16 

73 

73 

50Hi 

51V 

218 

222 

•U'.? 

12 

101 

104 

137 

144 

19 

20 

185 

185  H; 

225 

227 

51 

5334 

105 '4 

106 

228 '•2  229  Hi 
50 '-2  61 

105  Hi  105  Hi 
23  Hi  24 
75   77 
8834  89  Hi 


38  387, 
81%  82 
84 'o  85 

*95  100 
*16   18 

43  44 
*97  99 
■*17'4  18 

82   82 
45   45 
77   77 
1541.2  1541-2 
87   87  H 

39  40% 
11614  118 

92   92 

44  44% 
84%  8534 

208  211 
«234   234 
•8H2  lOHi 
20   20% 


76 
35 
85 
38 
*82 


77 
27 
85  Hi 
38H2 
85 


63Hj  64H2 


13H2  13Hi 

•69  70 

§87H2  89% 

14%  1534 

78%  79 14 

22  23 

6234  64  Hi 

52  Hi  54 
100  101% 

67 14  67  »4 


'98'"i00i4 


77 

48 14 
*83 

69 

37H2 

67 

54 '2 

32 

85 1-2 

48  Hi 
125 

1834 

35% 

76 


122 1-2 

9634 

21 
41 
18 
55 
34 14 
2IH2 
*47 

168 

122 
7 

*32 
25>2 
79 '4 
28 

"39H1 

■199 
37  Hi 
73% 
1234 
38 '4 
*o 
23 
58% 
96 14 


77  Hi 
50 
85' 
69  Hi 
38 

«8% 
563^ 

33% 

87 

5134 
125 

19 

36% 

76 
113 
130 ''2 

98 

21  Hi 

43 

l«3h 

56 
3434 
22 'ii 

47 '4 

168 
123  Hi 
7 

33% 

26 

79  7t 

28  H 

"46" 
201 

38% 

73% 

1334 

40 
5  Hi 

23 

59% 

97 


79 
147  Hi 
123  Hi 
100 
127 
*145 

16 

72Hi 

49  Hi 
*218 

12 14 
102 14 
138 

18  Hi 
186 
224 '8 

51 
10534 


79  Hi 
15112 
123  Hi 
100 
129 
150 

16 

73 14 

50  Hi 
224 

I214 
103 
141 

19  Hi 
189 
226 

52  Hi 
106 


22734229 
60   61 

106  106 
22   23  H 
76   77 
88  Hi  92 
6I4   6Hi 


34 
39 's 

81 H. 


34 
38 
81 

*83''2  85 
*'J5  100 

*16  18 

4214  43I4 

98  98 

17H2  17Hi 

82  82 

*43Hi  45 

"75 Hi  77% 
15334  15334 

88  88 

40  41 
11514 117Hi 

90  94 

44  44  Hi 

8434  So 
209%  209% 

2Hi  2Hi 

*8Hi  10 

20  20% 

7534  76% 

33  36 

84%  86 14 

38  38 


'83 

4H2 
63 
38 
14 


84 

4  Hi 
6334 

40 14 
14 


?89   89  Hi 
14H2  15 '8 
7734  78 Hi 
2134  22 
62  Hi  63 
51%  53 
9834  100% 
69   70 14 

11934  120 

•145  150 

961-2  99 


13 
70  Hi 
29 
•75  Hi 
451.2 


13 

70  Hi 
29 

76  Hi 
48% 


60 
33 '2 
64 '4 

47% 

2834 

82 
41 
12312 
KiHi 
32  '4 
75-'4 


6934 
37  Hi 
68 
56 
3234 
85 '2 
49->4 
124 

18'2 
35  Hi 
76 


112H2l29% 


93 
17Hi 
35  Hi 
16 '•2 
54 
33 
20 
43 


9(;34 

21  Hi 

41% 

18 

5.5 

3-1 

21% 

45 '4 


170  200 

llOHi  12234 

'03^   7-^ 


'32 

22  Hi 

78 

27 

90 
•38 
190 

36 

72  Hi 

13% 

39 14 

•5 
•23 

56  Hi 

95% 


33 

25  Hi 

79  Hi 

28 
100 

41 
iVJG 

38 

72  H 

14 

40  H 
6 

25 

60 

96H2 


79   79% 
141  Hi  148  Hi 
122  124 
•97  104 
118  127 


I514  lAHi 


43 

215 
•1214 

98 
138 

18 
186 
219 

4734 
105 


50 

218 

13  Hi 
105 
141 

18  Hi 
189 
224 '4 

511. 
106 


220  229 

58  59 '2 

100  100 

22  22 

75  76 

83  Hi  90 

6  6 

•31  36 

37  38  Hi 


•83 
•96 

16 
•4IH2 
•97  Hi 

16 
•82 

40 
•76 
152 

85 

38% 
108 


85 
100 

16 

42  Hi 
9934 

17Hi 

85 

42 

771-2 
153 14 

85  \ 

40 
116 


a;39%  43 

83%  84 

198  200 
3    434 

10  11 

18Hi  20 

71 H2  7534 

30  34 

83  84  H; 

37  37  H> 

•83  84 


55 
35 

•13Hi 
69% 
86  Hi 
13 
75 
21% 
61H! 
44 
87 


63 14 
38 
14 
69  7f 

88  H 
14  H 

78 '4 

22  1- 
62  H 
51  H 
99 


•145  150 
87   97 


I'htvsday 
May   y 


11 

66 

24 

73  H2 

41 

81 

59 

10 

50 

29 

20 

76 

27 
117 

14 

28 
?70Hi 


I2H2 
66 

24 
73  Hi 
45% 
83 
06 
34 
61 
49 
29  Hi 
82 
44  Hi 
123 
1 6-34 
3334 
7OH2 


76 

85 

16Hi 

24 

15  Hi 

45 

24 

15 

39 


113 

94 

18H2 

3634 

17 14 

54 

30 

19% 

43 


90  116 

•7    736 


•32 
20 
77 
25 


34 

24 
79 
26% 


184  184 
30   36% 


13 

38 


14 '2 
40 


3934  56 Hi 
90   95  Hi 


76   79 

135  144  Hi 


99  120 


37  47 

210  210 

10  11 

85  96 


196  210 

43   48  Hi 
103  105 


200  220 
48Hi  56 


20  22 

721a  75 

70  84 

6  6 


30%  36 
78  78 
81   81 


3914  42 


15H2  16 
82   82 
42   44  H 
75  Hi  75  H 
145  15034 
80   85 
30  Hi  36 
98Hilll 


37%  40% 
80   82 
198  202 
3I4   3H, 
10   10 


15 

67 
28 
80 
36 
•81 


I8H2 

71Hi 

30 

82 

38 

84 


50 
30 


58 
34--4 


68H2  68Hj 

■■734"l3i4 

69  Hi  75 

I914  21 

60  63 

24  47 

09  98 


85 


92 


Fridaij 
May    Jo 


11%    13 
07       07 


•77 
42 
81 
61 
2734 
57 
45 
26 
80 
40 12 
•117 '2 
1534 
30  Hi 
71 


78 
46 
83 
65 
34 '2 
64'4 
40 
29 
82-34 
46 
125 
17% 
34 
73 


91     112 
92 14    95 14 


17 
33 
1534 

48 
20 
18Hi   20 
41%   42 


20 

38 

17Hi 

50 

30 


STOCKS 

NEW  YOKK  STOCK 
EXCHANGE 


170  200 

108  117Hi 

7  714 
323*    33 

22  24 

70  78 

25  27 


"34  

190  190 
32  Hi  35% 
68%  71 
14   18% 
39H2  43 


53 

92 


56 
96  H: 


137  145 


'96  101 

115  122 

143  143 

15  15 


42   46% 
*209Hi21O 
-lOHi-.-- 

89   91 
•138  142 


ISO     190 
216Hi219i4 
4,834    54 '4 
102  Hi  104 '2 


220 
55 '2 


210 
52 

98  101 

18Hi  22 

73  Hi  74 

73  811-2 

6  6 


36   38 


81 

99% 
•12 

40 
•97 

1534 
•80 

43Hi 

7534 
143 

80 

34 12 
2104 


82 

99% 

16 

42% 
100 

16 

85 

44 

753.J 
140% 

84 

36% 
111 


38  43 

79  82% 
205 1-2  209 

338  4 

•8%  10 

16%  19 

70%  7334 

29  30% 


82 
•37 
•82 


82 
38 
84 
5  5 
53  58 
35%  36 
►1234  14 
66  68 
83%  84 
1134  12% 
73  76 
19%  21 
60   63 


St.  J.  &  G.  I.sl.  V.  tr.  ctfs 
Do     lut  j)zef.  V.  tr.ctfu. 

]>o  2<i  i)ri-f.  V.  tr.  ctfs 
St.  Law.  &  Adirondack... 
St.  L.  &  S.  Fr.  viit.  tr.  cHh. 

Do     iKt  [n-i;!.  V.  tr.  cf.s. 

Do  2d  pref.  v.  tr.  ctfs. 
St.  I,ouiH  Soiithwesteru.. 

Do    i)r»'f 

.'-'outlifrii  Pacific  Co 

SoutliiTii  votiiijrtr.  ctfs.. 

l;o    jiri-f.  vot.  tr.  ctf.s. 

'■Pr^xas  <fe  Pacific 

i  liiril  Avenub  (N.  Y.)... 
Tol.  St.  L.  &  W.  V.  tr.  ctfs. 

Do  pref.  vot.  tr.  ctts. 
Twin  City  Kapid  Transit. 

Do    i>ref 

Union  Piiciflc  Kailway.. 
Do    pref 

Wahasli 

''  Do    pref 

\Vli(;»-liii(r<fe  Lake  Erie... 

Do     L^il  ])rct 

Do    2d  iircf 

Wisconsin  Ctnt.  v.  tr.  cfs. 
Do    pref.  vot.  tr.  ctfs. 
ItliHcrllniieouti. 

4ilani.'<  ExprcN.s 
inalj-'.-iniati-d  Copper... 
iV.iiU!ricaii  Bicycle 

Do    pref 

tVriierican  Car<fe  Foundry 

Do    pri-f 

American  Cotton  Oil 

Do     pr«-f 

AiMcricaii  District  Teleg. 

AiiK-rican  Express 

American  Ice 

Do    iiref 

American  I.inseed 

Do    pri-f 

Ainciican  Malting 

Do     pref 

\mer.  .Smelt'g  &  Eefin'g. 

Do    ]iref 

Ameriean  .Snuff. 

Do    pref 

American  Sugar  Kofining 

Do     pref 

\)neri(an  Tel'gli  &  Cable 
American  Tobacco 

Do    pref 

American  Woolen 

Do    jiref 

\  iiacon(ia  Copper 

Btoiiklvn  Union  Gas 
ruiisw.  DockcS;  C.Imp't 
C'olorado  Fuel  <fe  Iron... 
J  Do     [iref 

Col.  &  Dock.  Coal  &  Iron. 

Commerc^ial  Ca ble 

Consididated  Gas  (N.  Y.). 

Continental  Tobacco 

Do     pref 

Crucible  .Steel  of  America 

Do    prof 

Detroit  City  Gas 

Gas  &  Elec.  of  Bergen  Co. 

General  f:iectric 

Glucose  Sugar  Keflning.. 
Do    pref 

[nteruational  Paper 
Do    pref 

fntcrnational  Power 

[nteruational  Silver 

Do    pi'ef 

Internat'l  Steam  Pump.. 
Do    pref 

Taclede  Gas  (St.  Louis). 
J  Do    pref 

Jlanliattan  Beach 

^T)^ti(Jllal  Bi.scuit 
>  Do    pref 

Natioual  Lead 

Do    pref 

National  Salt 

Do    pref 

New  York  .\ir  Brake 

North  American  Co.,  new 

F)acitic  Mail 
eop.  GasL.ife  C.  (Chic.) 

Philadelphia  Co 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

Quicksilver  Mining 

Do    pref 

TJepubUc  Iron  &  Steel 

XXDo    pref 

Rubber  Goods  Mf  g 

Do    pref 

Sloss-Shetlield  St.  &  Iron 
Do    pref 

Standard  Rope  <fe  Twine. 
Tenu.  Coal,  Iron  &  RH... 
Texas  Pacific  Land  Trust 

Union  Bag  <fe  Paper. 
Do 


1,100 

800 

200 

8(^0 

19,500 

1,000 

10,000 

20,800 

25.350 

436.  HiO 

162,900 

;:;,::ilOi 

157,0(iO| 

2,7001 

11,145 

13,735 

850 


41 
90 
67 


45 
94 
67 


•140     148 
90%    93% 


1,M5,000 

73,. 890 

25,000 

86,100 

0,600 

3,100 

4,500 

15,250 

2,200 

124 

235,200 

400 

400 

19,220 

7,700 

2,900 


pref 

United  States  Express... 
United  States  Leather. .. 

Do    pref 

United  States  Rubber... 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem. 

Do    pref 

\\rells.  Fargo  &  Co.... 
'  »  est'n  Union  Tele'gph 


SaUs  of 

the 

Week 

Shares 


Jianye  for  Year  lUOl 
On  basis  of  lOO-share  lots 


Lowest 


Jfighesl 


2,075 

1,1)91 
12,650 

2,000 

28,760 

12,200 

200 

100 

48.31  5 

8,050 


3,350 

173,580 

300 

100 

162,180 

400 

1,060 

350 

33,275 

300 

710 

13,700 


3,100 

1,304 

36,410 

197,000 

7,310 

100 


13,650 
14,165 
1.700 
6,400 
4,450 
15,500 
1,200 


4,300 
800 
600 
170 
100 

8,850 
110 

2,400 
500 

1,500 
350 

4,600 

3,250 

10,154 

120,100 

100 

7,050 

4,710 

2,092 
10,761 

1,500 
13,600 

9,595 
11,0.83 

3,100 

1,900 


700 

31,570 

3,500 

200 

1,800 

974 

74.935 

15.179 

6,070 

3,750 

l.Ui«,2S,S 

004,135 

1,200! 

300] 

122',74i 


7%Jan21  14%Feb  9 
58  ./an  20  75  Apr22| 
20  Jail  4I  34-%Apr22 
57  .Iaii29i  77%  Mae  7 
21% -la  II  4!  50%Apr30l 
79  .Jan  2  88  Marl2t 
53iB.fan  4  74%Apr30l 
10  May  9  30%Ai)r30l 
41%. Ian  3  08%Mav  0 
29     May   9     57%.\pf30 

18  .fan  21  :-t4%.Mav  1; 
l!7'4.Jaii21  88%  .May  1 
2:i%.Iaii    '.i    52'4  May  3 

117  Mav  9  1 29'-,  .Ian  9! 
1034  I-eblO  19i«Mav  2l 
28  May  9  37%Apr30i 
6534  Jan  21     76%  Apr   3, 

147  Aprl9  14734  Marl9 
76  May  9  l:i3  May  2! 
81%  Jan  21  90%  May  11 
11%  Jan  3  2234  May  3| 
2:^34  Jan  4  45%  Mav  II 
11%. Ian  31  21%iMar29: 
45      Mav   9    6034Mar2S 

24  Mav  9  3«  Mar2« 
14%  Jan  21  2438Apr29 
38% Jan  17    4934Aprl7. 

i 

5145  Jan    8    175  May  4 

8334  Jan  21  128%Apr20| 

0     Mai  14       8%  Apr23 

28     Mai21    35     Apr22 

19  Jan  21  27%Mar25| 
67  .Ian  19  83%  Apr  4 
24i2Mar  9  31% Jan  3' 
85  Apr  10  01%  Jan  h' 
34     Jan  30    40     May  3 

3169  Jan  12  '/205  Mar26| 

.30     May  9,   4138Marl5 

67%  Mar  4|   7734  Mar22! 

5%  Jan  241   18%MaylO| 

31     Jan  24,  43     MaylOi 

4%  Feb    4       6%Marl3i 

22%  May  :i    2734  Marl 31 

3934  May  9|    69     Apr20 

88     Feb26'lOO     Jan  16 

26     Mario    40%.\pr    4 

73     Ai)rl7,   82%  Mario 

131%  Jan  21  152     Apr  17 

117% Jan    3:124     Mar  7 

304     Jan    7100     Aprl3 

99     May  9:i30%Aprl7 

137     Jan    2  147%  May  4 

13%Marl5i   21%Jau    2; 

70     Mar22i   76%Jau    2 

37     May   9|   54%  Apr  16 

175     Jan  18228     Aprl5 

834  Jan  10    1434Marl9, 

4134  Jan21  108%.\pr30 

116     JIarlO  142%.Vpr29 

14     Jan  18    20%.A.pr    2 

168'2  FebK;  189     May  7 

187     Jan  181238     Aprl5 

3834  .Ian    4]   54%MavlO 

93i4Jan    2108%Marl5 

25  Feb20l   27%  Feb  15 
81i4Feb26|  84    Marl5 
8634Mar20,   92 
72     Jan    2    95 

183%  Jau  10:234 


\Jianr/e  for  PrevU/XlS 
Year  (1900) 


45  Feb  16 
9334  Mar  5 
18%MavlO 

69  Jan  21 
54%  Jan    2 

oUFeb  7 
33  Apr  25 
24%  Jan  22 
74     Jan  24 

70  Jan  18 
95     .Tan  21 

8%  .Ian  28 

37     Jan  21 

92     Jan    2 

15     Marl  4 

82     Jan  12 

40     Jan    7 

72%  Jan    3 

143     MavlO 

73%  Feb  14 

;jO%Jlav  9 

9534  Jan  21 

90%:NL'ir22 

30     Mar  7 

72%  Mar   5 

195%Jan21 

li4Ai>r22 

7     Mar20 

12%  Jan  22 

55i4Jan21 

28     Mav  9 

80  May  9 
19%  Feb  5 
65%  Jan  22 

3%  Mar  6 

49%  Mar 

19     Jau 18 

12     Apr  12 

65     April 

353     Jau  20 

734  Mav  9 

69%  Mav  9 

lS%MarU 

55     Apr    8 

24     Mav  9 

69     Mav  9 

65%  Apr  24 

116     Apr26 

3130  Jan  11 

81  Jan  21 


65 
106 
28 
81 
92 
11 


84 
87 
100 
22 
46 
99 


Mav  1 
Apr29 
Apr  10 
May  2| 
Mav  2 
Mar22 
Mar25 
May  7 
Jan  5 
3934  Mar29 
42  Apr  16 
Mar26 
April 
Feb  28 
Apr  16 
Slav  3 
Mav  3 
0%Jan  2 
92  Jan  2 
50     Mar21 

84  Mar21 
175     Apr26| 

91  Mar23 
47%  Jan  20! 
119%Apr30, 
95  Apr  9| 
52     Jan    2 

89  Apr29 
217     Apr   1! 

4*4  May  8 
11  May  8 
22%  Apr  2 
82  Apr  1 
38%  Mav  2 

90  May  2 
41%  Apr  2 
8634  Apr   81 

5  %  Feb  1 1 
69%Aprl6l 
42  Apr  20 
18  Jan  4 
7438  Jau  2 
100  Aprl9 
10%  May  2i 
79-%  Apr  10 
34     Jan    2 

85  Jan  2 
55     Apr30 

ioi%.\pr;{o 
72  Mar30 
124%Mar2,>* 
«150  .\pr20 
100 '4  May  6 


Lowest      Highest 


5  May 
38%  May 
ll%J'ne 

"S-'g.f'iie' 
64  Sep 
31%J'ue| 
834  J'ne 
21%J'ne 
30-'t<  J'ne 
10-%J'ne 
49%  J'ne 

13%J'U<: 

45%  Mar 


8%  Dec 
64%  Dec 
21%  Dec 

24%  Dec 
78  Deo 
5.5  Dec 
18%  Dec 
45%  Dec 
4534  Dec 
23%  Dec 
73%  Dec 
26»4  Dec 
135%  Jau 


61%J'ly 

136     Jan 

44%  Jan 

70%  J'ne 

6%  Mar 
16     Sep 

8  J'ne 
44%.'=ep 
21%  J'ne 
10  .Sep 
30     Sep 

111     Jan 
893*  Dec 


70%  Dec 
146  Dec 
81%  Dec 
8538  Dec 
14  Dec 
27  Dec 
13%  Dec 
58%  Mar 
33%  Mar 
2034  Apr 
57     Apr 

3150  Nov 
99%  Not 


12%  Jan 
573b  J'ne 
30  J'ne 
8834  Sep  I 
24% Jan j 
H42  Mar 
27%J'ne 
60%J'ne 

6  Nov 
34%  Dec 

3  J'ne 
18%J'ne 
34%  J'ne 
85     J'ne 


95%  Mar 

107     Mar 

387     Sep 

84H2J'ue 

128     Jlav 

21 14  Dec 

76     Dec 

37%  J'ne' 

1 40    Jan 

6%  J'ne 

29%  Sep 

117     Oct 

11%  J'ne 

158    J'ne 

*164  Sep 

21%  May 

70     Mav 


25%  Nov 
72  Dec 
3734  Apr 

100  Ajir 
37     Nov 

191  Dec 
49%  Apr 
78%  Feb 
16%  Feb 
60  Feb 
734  Jan 
31%  Jan 
56%  Dec 
99     Nov 


149     Dec 

118    J'ly 

3  98%. Ian 

114%  Dec 

140     Feb 

22%  Dec 

7034  Dec 

54%  Apr 

183     Dec 

16%  Jan 

56%  Dec 

131%  Jan 

21     Apr 

183     Jan 

201     Nov 

40i4Uec 

95     Nov 


89  Sep 
64  Mav 
120  Jau 
44  May 
92  Dec 
14%  Mar 
58  Mar 
24  J'ne 
3i4Aug 


98%J'ne 
81     J'ly 

200  Dec 
60     Nov 

103  Nov 
26%  Nov 
75  Nov 
5534  Dec 
10%  Jan 


28  Dec 
76  Dec 
65  May 
96  Jan 
0%  Jau 
23  J'ne 
79%  J'ne 
15%  Aug! 
83  Augi 
32%  Oct  I 
69%  Oct  I 
112     Sep  I 

2534  J' n  el 

81%  Oct ; 

74     Jan  1 

32%  Sep  ; 

7034  Sep 

170    J'ne 

%Aut' 

734  Oct 

834  J'ne 

49     Aug 


17%Oct 
59%  J'ne 

410  Mar 
49  Oct 
13%J'ne 
10  J'ne 
56%  May 
345     Mar 

734  J'ne 
65  J'ne 
21  Jlv 
74%  Dee 


2934  Dec 
77%  Dec 
80     Jan 

100  Jan 
1834  May 
40%  Nov 
90  Feb 
28%  Feb 

106%  Feb 
46  Nov 
76%  Nov 

175     Nov 

■"57"Nov 

lll%Apr 

74     Jan 

5834  Jan 

89%  Nov 

204     Dec 

21-^  Mar 

loCMar 

27%  Feb 

7034  Feb 


120    J'ne 

77 'g  J'ne 


26  Nov 
71  Nov 
10%  Jan 

104.  Feb 
2134  Dec 
25  Feb 
7734  Feb 

35934  Dec 
19  Jan 
79  %  Nov 
44     Jan 

10434  Jan 


140     Deo 

83%  Jan 


BANKS  AND  TRUST  COMPANIES-BROKERS'   QUOTATIONS 


Bnuks 

NEW  YORK 

CITY 

Union  Sql... 

Variek' 

West  Side!]., 

Western 

YorkviUeH.. 

BEOOKLY.V 

Bedford^  . . . , 
Broad  way!;., 
Brooklyn'I  .. 
8tll  Ward!)  .. 


.Bid 

Ask 

300 

175 
600 

600 

235 

226 

250 

120 

85 

Banks 

liUOOKLV.V 
6tli  Aveuuci] 

First 

Kings  Coll... 
Manufactrs'. 
Merlianicsli  . 
Mech  ii  Trai; 
Merchants'.. 

Nassau 

Nat  City 

Norlli  Sidell. 

Peoi)le'.s<] 

Scherin'h'n  T 


Sid 

Ask 

100 

110 

1300 

130 

285 

210 

270 

300 

100 

350 

280 

175 

195 

205 

ICO 

Banks 

nUOOKLVN 
17th  Wurdi;. 

Sprague 

26th  Wardi;. 

Uui<m1| 

WallaboutH  . 

Trust  Cos. 

N.  Y.   CITY 

Atlantic  Tr.. 
Bowl'gCiveen 
C'lR'tyB&Tr 


£id 

Ask 

105 
200 
140 
140 
105 

116 
213 

ibo" 

285 
1 2t>0 
629% 

305 
...... 

Trust  Co's  I 
Central  Tr'st' 
City  Trust...; 

Colonial 1 

Continental., 
Farm  Lo&Tr 
Fifth  Ave  Tr 
Guaranty  Tr 
Knick  "rb'k'r 
Manhattan  .. 
Mercantile  .. 
Merchants'.. 
Metropolitan 


1525 


Bid  i  Ask 

1950  2000 

410     

400     

410 

1475 

750 

700 

625 

460 

825 

315 

500 


Trust  Co's 

MortonTrust 
N  Y  L  I  &  Tl 
N  \'  Sec  &  Tr 
North  -\nier. 
Real  Est  Tr't 
StaudardTr't 
Tr  Co  of  Am. 
Union  Trust 
USMtg<fcTr 
Uuit  States 
■Washington 


Sid 

Ask 

1360 

1300 



825 

1305 

316 

350 

350 

276 

140.1% 

t 

460 

, 1 

1675 

315 

' 

I 
1 

Trust  Co"b  I 

BROOKLYN    j  Bid 
Brooklvn  Tr  426 

Flatliii.sh 170 

Fr.inklin I  i2!>5 

Hamilnm....;  t312 

Kims  Co 1424 

L  Is^  l.<*Tr.|255 
Manufatfrs.  325 

Na.ssau j 

People's 350 

iWiUlamsb'g.  t208 


Atk 


293 
336' 


*  Bid  and  asked  prices;  no  sales  were  made  on  this  day. 
t  Sale  at  Stock  Exchange  or  at  auction  this  week. 


i  Less  than  100  shares.       t  Ex  rights.      H  Banks  marked  with  a  paragraph  (',)  are  State  banks. 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


OCC'UrVlNG    FOUlt    PAUES 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  May  10 


U.  S.  Government 

U  S  2s  coiLSol  registortcl.iUOSO 

V  S  2s  consol  coupon ril'.);iO 

U  S  28  con  sol  rojr  small  ..ill  930 
TJ  S  2s  cousol  coup  small. <<li)oO 

U  S  3s  resistered fcl918 

TJ  S  3s  coupon fclillS 

XJ  S  3s  reg  small  bonds. .tl918 
TJ  S  3s  cou  small  bomls.. 11918 

TJ  S  4s  resistereil 7il907 

TJ  Sis  coupon 7tl907 

TJ  Sisiesisttred 1925 

TJ  S  4s  coupon 192ii 

TJ  S  5s  registered 1904 

TJ  S  5s  coupon 1904 

ForeisTi  Government 

TJ  S  of  Mexico  s  f  g  5s  of  1899 

State  Securilies 

Alabama  class  A  4  to  5 1906 

Small 

Class  B  5s 1906 

Class  C4s 1906 

Currency  funding  4s 1920 

Dist  of  Columbia  3'65s 1924 

Louisiana  new  consol  4s..  1914 

Small 

Missouri  funding 18941995 

North  Carolina  consol  4s. 1910 

Small 

68 1919 

So  Carolina  4  >-2S  20-40 1933 

Tenn  new  settlement  3s.  .1913 

Small 

Virginia  fund  debt  2-3s...  1991 

Registered 

68  deferred  certf s 


£id        Ask  Low      High  No 


Q-J 

Q-J 
y.J 
yj 
QF 
Q-F 
Q-F 
Q-F 
Q-J 
Q-J 
Q-F 
Q-F 
Q-F 
Q-F 


Q-J 
T 

J-J 


Railroad 

Alabama  Cent  See  So  Ry 
laba  Midi  See  Sav  Fla  &  W 
Albany  <fc  Susq  See  Del  &  Hud 
Allegbenv  Valley  -S'eePennRR 
AUeg  &  West  See  Buff  R  <fc  P 
Am  Dock  &  Im    See  Cent  of  N  J 

Ann  Arbor  1st  g  4s 7(1995 

Atcb  T  &  S  Fe  gen  g  4s. . .  199 

Registered 199o 

Adjustment  g4s 7il995 

Registered 7(1995 

Stamped 7(1905 

Equip  tr  series  A  g  os...l902 
Chic  &  St  Louis  1st  68. .1915 
AtlKnox  <fe  Nor  1st  g 5s..  1946 
Atlanta  <fe  Danv  See  South  Ry 
Atlanta  &  Yadk  See  South  Ry 
Austin  <fe  N  W    See  Sou  Pacific 

Bat  Creek  &  S  See  Mich  Cent 
alt&  Ohio priorlgSi^s. 1925 

Registered 7il925 

Gold  4s 7il948 

Registered 7il948 

Subs  to  oonv  deb  48 1911 

P  Jun  &  M  Div  1st  g  3  '2S1925 

Registered ^1925 

Southw  Div  lstg3i2S...1925 


J-J 

J-J 
J-J 

F-A 
JJ 


Price 
Friday 
May  10 


Week's 
Range  or 
Last  Sale 


i'^ 


106 
106 


10612 
1061-2 


109     10934 
109  la  Sale 


1081^110 
113 1-2 114 
II312II4 
137^4  1381.2 
137^4  138io 
109  110 
109%  Sale 


hese  are  pr 


111  Apr'Ol 
lloKjApr'Ol 
114  Apr'Ol 
1381-2  May-01 
139''g  Apr'Ol 
110  May'Ol 
IO914     110 


96     Apr'Ol 
ice*'  on  the  b 

109i-2Apr'0] 
105  Aug'98 
109 1.1  Oct  '00 
103'-2Mar'0] 


J-J 
J-J 
J-J 
J-J 


Q-J 
A-O 
A-O 

Nov 
Nov 
Nov 
J-J 


J-J 

Q-J 
A-O 
Q-J 

M-N 
Q-F 
J-J 


Registered 7il925i  Q- J 


Mouou  Riv  1st  gu  g  5s. .1919 
CenOhio  R  1st  cgji^s.. 1930 
Beech  Creek    See  N  Y  C  &  H 
Bellev  cfe  Car    See  Illinois  Cent 
Boone  Bridge    See  Mo  K  <fe  T 
Bklyn  &  Moutauk    <S'ee  Long  I 
Bruns  &  West  See  Sav  Fl  <fe  W 
Buffalo  N  y  &  Erie    See  Erie 
Buffalo  R  <fe  P  gen  g  5s...  1937 

Debenture  6s 1947 

All  &  West  1st  g  4s  gu..l998 
CI  &  Mah  1st  gu  g5s....l943 
Roch  &  Pitts  Ist  g  6s. ..1921 

Consol  1st  g  6s 1922 

Buffalo  (fe  Southwest    See  Erie 
Buffalo  &  Susqu  1st  g  58. .1913 

Registered 1913 

Bur  Cedar  R  &  No  Ist  5s.  1906 
Con  1st  &  col trustgSs.. 1934 

Registered 1934 

CRIF(fcNWlstgu5s.l921 
M&  St  Llstgug7s....l927 

Canada  South  1st  5s 1908 
2d  5s 1913 

Registered 1913 

Garb  &  Shawn  See  111  Cent 
Carolina  Cent  See  Seabcfe  Roan 
Carthage  &  Ad  See  N  Y  C  <fe  H 
Ced  R  la  F  &  N  See  B  C  R  <fc  N 
Cen  Branch  UP  1st  g  4s... 1948 
Central  Ohio  See  Balti  &  Ohio 
Cen  RR  <&  B  of  Ga  col  g  5s  1937 
Cent  of  Ga  RR  1st  g  5s..f»1945 

Regist  ered 1945 

Consol  gold  53 1945 

Registered 1945 

1  St  pref  income  g  5s pl945 

2d  pref  income  g  5s ^1945 

3d  pref  income  g  5s p\Qi5 

Maccfc  NorDivlst  g  58.1946 

MidGa&  Atl  Div  Ss 1947 

Mobile  Div  1st  g  5s 1946 

Centof  N  J  1st  consol  78..  1902 

General  gold  5s 1987 

Registered 711987 

Am  Dock  &  Imp  gu  5s..  1921 


FA 

M-S 


M-S 
J-J 
A-O 
J-J 
F-A 
J-D 

A-O 

A-O 
J-D 
A-O 
A-O 
A  O 
J-D 
J-J 


J-D 

M-N 

F-A 
F-A 
M-N 
M-N 
Oct 
Oct 
Oct 
J-J 
J-J 
J-J 
M-N 
J-J 
Q-J 
J-J 


125 


951a. 


*  9713   99 
102     Sale 


94  la  Sale 


=  114 
107 


*  95I2   961a 


■^102     1021-2 
1051a  Sale 
90 


106i2Apr'01 
10658  May'Ol 


logi-j     1091a 
1091a     109  >a 


33 


as%s 


125  Apr'Ol 
109  Apr'Ol 
109  la  Feb '99 


105     Feb '01 


1361a  Mar'Ol 

120     Mar'OO 

9712       971a 

96     Feb'Ol 

9534  Apr'Ol 


10  la  May'Ol 


97>a  981a 
102  IO314 
10234  Apr'Ol 
931a  96I4 
7934  Dec '99 
94  94 


90    Sale 


.120 


*101ia. 


*129 
*129 


107    Sale 
■124     , 


'113 


IO714  Sale 
1071-^  Sale 


9214, 


99    Sale 
■119 


102     Sale 


67     

27    Sale 
14       16 


130     . 

*131l8. 

*113ia. 


105     Dec '00 


961a  961a 
951a  Mar'Ol 
99  1021a 
104  Mar'Ol 
101  109 
88I4  May'Ol 


17 


Loiu    High 

1051a  1061a 
IO5I4  106'8 


10534  10534 

109 13  11138 

109  la  112 


110  112 
113  1141a 
11334  II514 
1371a  13812 
13734  13958 
110  lll^g 
109 14  113  la 


96       9714 
o/$5to£. 

1081a  109  la 


20 
437 

380 

■9 


89 


1023 


Range 

Since 

January  1 


102     IO312 


125     125 
10834  109 


105     105 
i35"' 13612 


96       991a 
96       96 
95  ^8    9634 


7I3    lOSj 


95     101 
101^810434 
102     10234 

8634    96I4 


90       96 14 


95       97»8 
951a    951a 
99     105 
102     104 
101     110 
8I4    9II4 


9012224 


111 
111 


May'OO 
J'ne'99 


llTiaApr'Ol 


103  Apr'97 
13014  Feb'Ol 
130     Feb'Ol 

100     Nov'99 


107  10739 
124  May'Ol 
117  Nov'OO 
llSiaDec'OO 


IO714  108 
1071a  108 
10634  Apr'Ol 


94 


94 


99  99 

120 12  Mar'Ol 


102 

96 

67 

27 

14 

95 

102 

106 

108 

133 

131 


10434 

Oct  '00 

67 14 

2914 

151a 

Dec '99 

J'ne'99 

Oct  '00 

Apr'Ol 

13334 

131 


114i8Apr'01 


27 


30 


16 

24 
8 


SS^g     9138 


115     1171a 


130     I3OI4 
130     130 


lOesglOSk 
1191a  1271a 


10638  lOgia 
1071-2  111 
10634  108 


91      95 


96 

119 


IO312 
12OI2 


97I4IO8 


60       73I3 

20       361a 

8       1912 


106'8l08 
127     13718 
127     137 
113     115 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  May  10 


Central  of  N  3— (Continued) 
Le  <fe  Hud  R  gen  gu  g  5s  1920 
Lehit  WilksB  Coal  5.S.. 1912 

Con  ext  guar  4'-2S....f/1910 
Cent  Pacific     See  So  Pacific  Co 

Charles  &  Sav  1st  g  7s 193f 

Ches  &  Ohio  g  6s  ser  A..7il908 

Gold  6s al911 

1st  consol  g  58 19:'.9 

Registered 1939 

General  gold  4iaS 1992 

Rcgist  cred 1992 

Craig  Valley  1st  g  5s.  ...19-10 
Rc^:-.  A  Div  lstcong4s. .1989 

2d  consol  g4s 1989 

Warm  Spr  Val  Istg5s..l941 

Eli7,  Lex  &  B  S  gu  K5S..1902 

Chic  &  Alt  KR  s  fund  Os..l903 

Refunding  g  3s 1949 

Registered 1949 

TJ  S  Trust  Co  receipts. 
Miss  RivB  Istsf  g  6s.. 1912 
Eailway  1st  lien  3ias...l950 

Registered 1 950 

Chic  Bur  &  Q  consol  7s...  1903 

Sinking  fund  5s 1901 

Chic  &  Iowa  Div  58 1905 

Denver  Div  48 1922 

Illinois  DivSiaS 1949 

Registered 1949 

Iowa  Div  sink  fund  5s. .1919 

Sinking  fund  4s 1919 

Nebraska  Extension  48.1927 

Registered 1927 

Sotitli western  Div  48 1921 

Convertible  58 1903 

Debenture  5s 1913 

Hancfc  StJos consol 6s. .1911 
CbiCcfe  E  lU  Istsf  cur  63.1907 

Small 1907 

1st  consol  g  6s 1934 

General  consol  1st  58 1937 

Registered 1937 

Chic  &  Ind  C  Ry  1st  5s. 1936 
Chicago  &  Erie    See  Erie 
Chic  In&Louisvref  68...1947 

Refunding  gold  5s 1947 

LouisvN  AcfcChlst6s.l910 

Chic  Milwaukee  &  St  Paul 

M  (fe  StP  lst7s$gRD.1902 

1st  78  £goldRD 190i 

l8tC<fe  M7s 1903 

Chic  Mil  <fe  St  P  con  7s.  .1905 

Terminal  gold  58.. 1914 

General  g  4s  series  A..el989 

Registered el98! 

General  g  3ias  series  B.cl9S9 

Registered el989 

ChiC(fe  LSuDivg5s....l921 
Chic  (fe  Mo  Riv  Div  5s. . .  1926 

Chic  &  Pac  Div  68 1910 

ChiC(fe  P  Wlstg5s 1921 

Dak  <fe  Gt  So  g  5s 1916 

Far  &  Souassu  g  6s 1924 

Hast  <fe  D  Div  1st  78 1910 

lsr5s 191( 

I(fe  D  Exten  1st  78 1908 

Lacrosse  &  D  1st  5s.  ...1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  1st  6s 1910 

Southwest  Div  1st  6s. . .  .1909 
WiS(fe  Minn Divg58... .1921 
Mil  &  No  1st  M  L  6s. ...1910 

1st  consol  6s 1913 

ChiC(fe  N'west  consol  7s.. 1915 
Gold  7s 1902 

Registered 1902 

Extension  48 1886-1926 

Registered 1886-1926 

General  gold  3ia8 1987 

Registered pl987 

Sinking  fund  6s. ..1879-1929 

Registered 1879-1929 

Sinking  fund  58. ..1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  58 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

Des  Mo  &  Minn  1st  7s..  1907 
MUW(fe  Madison  1st  6s..  1905 
North  Illinois  Ist  5s.  ...1910 
Ott  C  P  (fe  St  Paul  1st  5s  1909 
Winona*  St  Pet  2d  7s..  1907 
Mil  L  S  (fe  West  1st.  s  6s  1921 

Ext  &  Imp  8 fund  g  5s  1929 

Ashland  Div  1st  g  6s..  1925 

Mich  Div  1st  g  6s 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Chic  Rock  Isl&  Pac  68.  ..1917 

Registered 1917 

General  gold  48 1988 

Registered 1988 

Des  M  &  Ft  D  Ist  48.  ...1905 

Ist2i-2S 1905 

Extension  4s 1905 

Keok  &  Des  M  1st  5s. . .  .1923 
Chic  &  St  L  See  At  ch  T  (ft  Sa  Fe 
Chic  St  L  (fe  N  O  See  111  Cent 
Chic  St  L  &  Pitts  See  Penn  Co 
Chic  St  PM  &  O  con  6s...  1930 
Ch  St  P  cfe  Minn  Istg 6s  1918 


s  i" 
•^^i 


J-J 

M-N 
Q-M 

J-J 
A-O 
A-O 
M-N 
M-N 
M-S 
M-S 
J-J 
J-J 
J-J 
M-S 
M-S 
M-N 

\.o 

A-O 
A-O 
A-O 

J-J 
J-J 
J-J 
A-O 
F-A 
F-A 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 
M-S 
M-N 
M-S 
J-D 
J-D 
A-O 
M-N 
M-N 
J-J 


Bid 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
Q-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


Price 
Friday 
May  10 


Ask 


Low       High 


102     1031a 


106     Mar'Ol 
10234     1031a 


113  H4ia 
1151a  1171a 
II912I20 

1053g , 

10434  Sale 


1041a , 

105     108 
100     103 

104 12 

101 14  Sale 
103     


1141a  Apr'Ol 
116^2  II6I2 
II9I4  120 
116  Apr'Ol 
10434  106 
103  Apr'Ol 
103  Nov'OO 
lOTiaApr'Ol 
101  la  Feb '01 
101i4Apr'99 
101 14  10H4 
10534  Jan '01 
91  la  May'Ol 


85 12  Sale 


108»2l09i4 
IOOI2 


100     . 
IO3I2. 


11434. 
1041a. 
110     . 


*109ialll 

II912 

115     Sale 


•1371a. 


.125 


■12334  . 

12334  . 
IIOI4. 


•>115 
*112 


1121a 


108 


11334  121 
•'121     .... 

118  .... 
*120  .... 
*116ia.... 
"ISiSg.... 
'125     126  la 

*11038... 


Week^s 
Mange  or 
Last  Sale 


915, 


'8 


851a 


9158 

"86" 


210 


IO9I4  IO9I4 
lOOiaApr'Ol 
10434  Apr '00 
102 14  Apr'Ol 
10338     1031a 


114  Apr'Ol 
1041a  Apr'Ol 
113  Apr'Ol 
11234  Apr'Ol 
lOOiaOct  '00 
196I4  Apr'Ol 
1121a  Apr'Ol 
121     Apr'Ol 

115  115 


I38I4  Apr'Ol 
127     Apr'Ol 
Aug'OO 
Apr'Ol 


115 
125 


124 
110 
117 


Apr'Ol 
Apr'Ol 
Apr'Ol 


192iaApr'01 
172i8Apr'00 
190  Jan '01 
190  190 
11538  May'Ol 
112  112 
1051a  Feb'98 


J-J 
J-D 
J-D 
Q-F 
J-D 
J-D 
F-A 
F-A 
M-N 
Q-P 
A-O 
A-O 
AO 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
FA 
M-S 
M-S 
MS 
.M-N 
M-N 
FA 
MS 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 


J-D 
M-N 


ni758 

nio^s 

*118    

'>=117io  118^8 
-11914 


118     . 

n38ia. 

107     . 


108 


114 


107 


1151a. 


119 


nio  . 
mo    . 

*  1  lOSg . 
*119ia. 

*  13678. 

*  1261a. 
*143  . 
*143  . 
*107le. 
"Ill  . 
*130  . 
'■1291a. 


.  lOS^^s 


861a. 


137 
137 


No 


25 


10 


Low   High 


106     106 
1021a  104 


115iall7 
116iall9 
II914I22 
116     1201a 
104     1081a 
103     103 


104341071a 
100     103 


10058  1021a 

10534105*4 

90       94 


10818  109'% 
IOOI4IO213 


12 


121     Apr'Ol 

12158  Apr'Ol 
llSHjApr'Ol 
120  120 
II6I4  Mar'Ol 
137iaJ'ly'09 
1261a  Apr'Ol 
110i4Jan'01 
188  Apr'Ol 
11818  Apr'Ol 
li  Ola  Apr '01 
118  118 
117i8Apr'01 
120  Feb'Ol 
1181a  1181a 
1211a  Mar'Ol 
142  la  Apr '01 
107 1-.^  May'Ol 
108  Apr'Ol 
Mar'Ol 
Mar'OO 
Apr'Ol 
Nov'98 
11634  Mar'Ol 
111  Oct '00 
108i2Apr'01 
107  Dec '00 
11034  Apr'Ol 
10838  Apr '01 
117  Apr'Ol 
11734  Feb'98 
1211a  1211a 
1221a  Jan '01 


Range 

Since 

January  1 


93 


91 14 
831^"  86  i^ 


102     1021a 
IO318IO418 


114  114 
1041a  107 
112  113 
1123411284 


I4II4I96I4 

110    11234 

121  I28I4 
113  115 


I35I4I4O 
115  127 


11234 125 

115  124 
106^8111 
113     117 

184     1921a 


112 
107 
110 
103 


113  Jan '01 
111  Mar'Ol 
llli4Apr'00 
12018  Nov'OO 
141 14  Apr'Ol 
127  127 
14334  Apr'Ol 
143  Apr'Ol 
107  ig  Feb'Ol 
113  Apr'Ol 
13112  1311a 
132  la  Mar'Ol 
IO8I4  IO8I2 
1071a  107''8 
99'^8  Feb'Ol 
86 14  Aug'OO 
97  Dec'OO 
llOiaApr'Ol 


141%     142 
1401a  Mar'Ol 


10 


1881a  190 
1821a  194 
114iall538 
112  1141a 


II918I2I 
1215812234 
118  119 
119ial22 
llSSgliei* 


I25I4I26I2 

IIOI4IIOI4 

185 14 188 

11778119 

110iall0«8 

117iall9i2 

117  II714 

11934 120 

118iall93» 

I2112I22 

139341421a 

IO714IO8 

1071a  108 

109  112 


11 


lOOiallOHi 

11634 


115 


108i4ll0i« 


108  110»4 

1083810838 

116  117 


1211312514 
122  1221a 


113 
111 


113 
111 


136^14114 
]23ial27ia 
14334  14334 
138=8143 
10718107  Is 
113     113 
130181311a 
132ial32ia 
IO718IIO 
106     10778 
9978    9978 


110iall2ia 


13414I42 
134    140"9 


MISCEIiliANEOUS   BONDS-Coutinued  on  Next  Page. 


*-^ 


Street  Railway 

Brooklyn  Rap  Tr  g  5s 1945 

Atl  Av  Bklyn  imp  g  5s..  1934 
BkCity  1st  con  5s. 1916, 1941 
Bk  Q  Co  (fe  S  con  gu  g  53.1941 
Bklyn  TJn  El  Istg  4-58.1950 
Kings  Co  El  1st  g4s... .1949 

Nassau  Elecgu  g48 1951 

City  (fe  S  Ry  Bait  1st  g  58.1922 

Den  Con  Tr  Co  1st  g  58...1933 

Den  Tram  Co  con  g  68. .1910 

Met  Ry  Co  1st  gu  g  6s. .1911 

Louis  Rv  Co  1st  con  g5s..l930 

Market  St  C  Ry  Ist  g  6s. .1913 

Met  St  Ry  gen  col  tr  g  5s.  1997 

Bway<fe7thAvlstcg58l943 

Registered 1943 

Col(fe9thAv  Ist  gug  58.1993 
Eegistered 1993 


►1071a  109 


■ 117 

■100     

100     Sale 
941a 


120    Sale 
'119 


120 


1071a  IO712 
110  Jan '99 
115  Apr'Ol 
105  Apr'Ol 
100  101  la 
93  93  7g 


95     J'ne'OO 


109     Mar'98 


II912  12034 
121  Apr'Ol 
1191a  Dec'OO 
123  la  Apr '01 


125 
86 


16 


107     IIOI2 


111     115 
102     IO5I8 
98     102 
88I2   95 


117121221a 
120     12234 


12212I26 


Street  Railway- 
Met  St  Ry — (Continued) 

Lex  Av  cfe  P  P  1st  gu  g  5s  1993 

Registered 1993 

Met  W  S  El  (Chic)  1st  g  4s.  1938 
Mil  El  Ry  (fe  L  30-yr  g  5s.  1926 
Minn  St  Ry  1st  con  g  5s.  .1919 
St  Paul  City  Cab  con  g  58.1937 

Guaranteed  gold  5s 1937 

Third  Ave  1  St  gold  5s 1937 

Ist  con  guar  48 2000 

Union  El  (Chic)  Ist  g  5s.. 194 
W  Chic  St  40-yr  1st  cur  5s.  1928 

40-year  consol  gold  5s.  ..1936 

Gas  and  Electric  Liglit 

Atlanta  G  L  Co  Ist  g  5s. . .  194 
Bos  U  Gas  tr  ctfs  s  f  g  5s.  1939 
Bklyn  TJ  Gas  Ist  con  g  5s. 1945 


M-S 
M-S 
FA 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 


J-D 
J-J 
M-N 


■1221a. 


.126 
.  10434 


115     Sale 


123       123 


101 12  May'Ol 
106  Oct  '99 
110  Apr'Ol 
llliaJan'Ol 


124  Apr'Ol 
IO414  IO4I4 
1091a  Dec '99 


99    Dec '97 


9138  Oct '98 
115        119 


12 


54 


I2II2I23I9 


110  110 
111121121a 


98  •  lOlia 


1231a  125 
104  105 


115     II919 


'  No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan    A  Due  Apr    e  Due  May    g  Due  J'ne    7i  Due  J'ly    k  Due  Aug   j)  Due  Nov 


May  n.  190'.] 
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BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  May  10 


Cliic  St  P  M  &  0—(Continufdj 

Nor  Wisconsin  Ist  lis...l9:i(» 

StP&  S  f:it.v  1st  gCs... 1910 

Chicaso  T(-r  Trans  ff  4H...1947 

Cliie*  West  r  Ist  s  f  gG8..191!i 

(Ji'iural  gold  (is ql9.i2 

Cnic&  West  Mich  Ky  58.  .1921 
Choc  Ok  &  (t  gen  g  5s  ...olOli) 
Ciii  H  &  D  consol  8  f  78.. .190") 

2(l!?ol(l  4>-j« 19H7 

Cm  D<fe  I  1st  giift  5S...1941 

C  I  St  L  <fe  C    .See  C  C  C  <fe  St  I> 

Clu  S  &  C    See  C  C  C  St  I. 

ClparfieUl  &  Mali    .Sec  B  R  *  T> 

CCC&  St  ljf;oneralK4s..lO!):i 

Cairo  Div  1st  gold  48....1'.K{1) 

Cin  W  &  M  Di V  1  st  g  4s .1991 

St  I>Div  1st  col  trg48.. 199(1 

Regiaterpd 199(» 

Spr&ColDiv  1st  g4s.. 1941) 
W  W  Val  Div  l8tg4s.. .194(1 
C  I  St  Lcfe  C  consol  Us..  192(1 

let  gold  48 k\'yM> 

Registered fcl9H(i 

Cln  S<fe  CI  con  lstg58..192K 

CCC*  I  con.solVs 1914 

Consol  sink  fund  78 1914 

General  consol  gold  6s .  1 9:^4 

Registered 1 9S4 

OInd&W  1st  i)i'5s...(/]9;{K 
Peo<fe  East  1st  cou4s...l94(t 

Income  4s 1990 

CI  Lor  &  Wh  con  1st  g  5s. 19153 
Clev  &  Marietta  .See  Penn  RK 
Clev&  Malion  Val  g  5a...  1988 

Registered 1938 

Clev  <fe  Pitts    .See  Penn  Co 
Col  Midland  1st  g  3-48....  1947 

1st  gold  4s 1947 

Colorado  &  Son  Ist  g4s...l929 
Coliini  <fe  Greiuiv    .See  So  Ry 
Col  &  Hock  Val    .See  Hock  Val 
Col  Conn  &  Term    .Sec  N  <fe  W 
Conn  <fe  Pas  Rivs  1st  g  4s.  1943 

Dak  <fc  Gt  So    See  CM  &  St  P 
alias  &  Waco    .See  M  K  &  T 
Del  Lack  <fe  Western  7s...  1907 
Morris cfc  Essex  Ist  7s...  191 4 

7s 1»711901 

1st  consol  guar  7s... '.1915 

Regi.stered 1915 

K  Y  Lack  <fe  W  1st  6s.  ..1921 

Constrnction  5s 1923 

Term  &  improve  4s 192:1 

Syr  Ring  <fe  N  Y  1st  7s..l90(' 
Del&  Hud  1st  Pa  Div  7s.  191 7 

Registered 1917 

Alb&  Sus  1st  con  gu  78.1906 

Registered 1906 

Guar  goldGs 1906 

Registered 1906 

Reus  &  Saratoga  Ist  7s. 1921 

Registered 1921 

Del  Riv  RR  Bridge  See  Pa  R  R 
Deuv<fe  R  Grist  con  g  4s.  1936 

Consol  gold4'<28 1936 

Improvement  gold  5s...  1928 
Rio  Gr  So  gu  See  Rio  Gr  So 
Des  Moi  &  Ft  D  5ee  C  R  &  I  P 
Des  M  &  Jlinn  See  Ch  &  N  W 
Des  Moi  Vq  Ry  Ist  g  5s..  1917 
DetM&Tol  SeeLS&MSo 
Det  &  Mack  1st  lien  g  4s.  1995 

Gold  48 1995 

Dul&  Iron  Rangelst58..1937 

Registered 1937 

2d  68 1916 

DuIRed  W&  S  1st  g 5s...  1928 
Dul  So  Shore  &  Atl  g  5s..  1937 

East  of  M  i  u  u    See  St  P  JI  &  M 
ast  Ten  Va  &  Ga    See  So  Ry 
Elgin  Jol  cfe  East  1st  g  58.1941 
Eliz  Lex  &  B  San    Sec  C  &  O 
Elm  Cort  <fc  No    See  Leh  &  N  Y 

Erie  1st  ext  gold  4s 1947 

2(1  ext  gold  5s 1919 

3d  ext  gold  4  "23 1923 

4tliext  gold  5s 1920 

5th  ext  gold  4s 1928 

Ist  cons<d  gold  7s 1920 

1st  consol  g  fund  7s 1920 

Erie  1st  con  g  4s  prior.  .199(; 

Registered I',i9i 

1st  consol  gen  lien  g4s..l99t 

Registered 1996 

BuftN  Y&  P:rielst7s..l916 

Bull<fc  SW  gold  6s 1908 

Small 1908 

Chic&  Erie  Ist  gold  5s..  198 
Jeff  RR  1st  gu  g  OS. ...01909 
Long  Dock  consol  g  6s. .1935 
Coal&RR  Ist  cur  gu  63.1922 
Dock&  Imp  1st  ciir  6s..  191 3 
N  Y'  <&  Green  L  gu  g  5s.l94{ 

Small 194( 

MidRRotN  Jlst  g6s.l91(t 
N  Y  Sus  &  W  1st  ret  5s.  1937 

2d  gold  4^8 1037 

General  gold  5s 1940 

Terminal  1st  gold  5s...  1943 

Regis  55,000  each...  1943 

Wilk  &  Ea  1st  gu  s  5s.  1942 

Erie  &  Pitts    .Sec  i'enn  Co 

Eureka  Springs  1st  g  63. .1933 

Ev  <fe  T  H  1st  consol  G3...1021 

1st  general  gold  5s 1942 

Mt  Vernon  1st  g<dd  6s. .1923 

SullCo  Branch  1st  g  5s.  1930 

Ev  &  Ind  Ist  con  gu  g  68..  1926 


J-J 
A-O 
.T-J 
M-N 
Q-JI 
.l-D 
J-J 
A-O 
J-J 
M-N 


JD 
J-J 
J-J 
M-N 
M-N 
M-S 
J-J 
M-X 

Q-F 
J-J 
J -I) 
Jl) 
J-J 
J-J 
Q-J 
A-O 
Apr 
A-O 


J-J 
Q-J 

J-J 
J-J 
FA 


A-O 


M-S 
M-N 
lA-O 
J-D 
J-D 
J-J 
FA 
M-N 

:a-o 

.\I-S 
M-S 
A-O 
A-O 
A-O 
A-O 
MN 
M-N 

J-J 
J-J 
J-D 


M-N 

J-D 
J-D 
A-O 
A-O 
J-J 
J-J 
J-J 


M-N 


M-N 
M-S 
MS 
A-O 
J -I) 
MS 
MS 
J-J 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
M-N 
A-O 
-AO 
M-N 
J-J 
M-N 
M-N 
A-O 
J-J 
FA 
P-A 
M-N 
M-N 
J-D 

FA 

J-J 
A-O 
A-O 
A-O 
J-J 


Price 
PrUlay 
May  10 


Bid 


Week's 
Mange  or 
Last  Sale 


C  o 


Ask 


94     Sale 

101     

118>3 


'Ill     . 

*iiiii! 


Low 
140 
13012 
93  ^j 
106 
119 
100 
103 
115 
113 
115 


100  . 
100 '2. 
100  . 
103      . 


.100 


100 


116     

135 

I3312 

ISG^j 


96^2 

60     Sale 


*  83>2   85 

*  SSi^   8414 
87     Sale 


118 


*10138l02 
•1391s  140 

140 

*136i8 

120 

'i'lfi-imTg 

*145     .... 


'115 


.112 


lolls. 


102    Sale 

'110     

'110i<i 


'105 
'100 


92 


'116 


*120i2- 

*1151-2. 

*121     . 


.121 


141     Sale 
'98"  Sale 


87i<jSale 


119 
105 


*108  . 
118  . 
II213. 


*117     . 

Ill     . 

9512. 


*112l2. 

iio' 


106 


*107     110 


lOOia. 
109     . 


High 
Mar'Ol 
Apr '01 
9434 
Oct  '99 
Mar'Ol 
Oct  '99 
Jan  '00 
Dec '00 
Oct  '00 
Mar'Ol 


104  104 

99  Jan  '01 

102  Apr '01 

103  103 
99  May'99 

100  May' 01 

83  Nov'99 


104        104 


115     Mar'Ol 
136     Feb '01 


1361-2  Mar'Ol 


96^4  May'Ol 

60  62 1« 

111     Sep '00 

1 30 12  Mar'Ol 


82\       84 
84 14       841-2 
83  88 


12034 

139s« 

101 7„ 

1401-2 

140 

I36I4 

1181-2 

103 '-2 

1177g 

147  >2 

150 

117 

122 

112 

1121-2 

1503i 
151  ■ 


Apr '01 
Apr '01 
Apr '01 
Apr'Ol 
Oct  '98 
Apr'Ol 
Mar'Ol 
Oct  '00 

11778 

Mav'Ol 
Feb'Ol 
Feb'Ol 
J'ne'99 
Dec '00 
Feb'Ol 
May'Ol 
Jan '01 


101  102^4 
lOgisApr'Ol 
lllia     112 


111     Feb'Ol 

98ii2Nov'00 
901^       9OI2 
115        115 


92 14  Feb '98 
115     Apr'Ol 


112i2Apr'01 


118i2Jan'01 

120T8Ai)r'01 

116    Apr'Ol 

123-14  Mar'Ol 

106'^Apr'99 

141        141 

135^2  Mar'Ol 

98  99 

93 14  May'99 

84  88 14 


136i2Apr'01 


123  Apr'Ol 
105  Apr'Ol 
ISSi^Apr'Ol 


118     Sep '00 
109     Oct  '98 


II6I2        1161-2 

117     May'Ol 

94     Feb'Ol 

IO5I4     10534 

113     Apr'OO 


11034     11034 

65  NOT'97 
1231-2  Mar'Ol 
1081-2     1081-2 


108     Feb'Ol 


No 


88 


28 


Range 

Since 

January  1 


1181-2  119->4 


52 
25 
95 


10 


109 
10 


13 

98 
346 


11 


Low  IIi<ih 

140  140 

130  13]'.. 

92  98 


II3I4II5 


101    10514 

99       99 
98i4l04'i 
103     105\ 

io6"i'oo" 


104     1041-2 


113'8l]5'.2 

13514  136 '-2 


134     136 


95     100 
4513    73 


130     130  lo 


78 
77 
83 


871-2 
87 1^ 
897, 


120341231-2 

1 39^2 140 
1 01  ^  104  1h 
14018  140>2 


136     I36I4 
1181-2  119 


11778  11778 

1451-2  I47112 
150  150 
117  117 


112131121-2 
15034  151 
151  151 

100  10314 
108  1101-2 
107  112 


10834  111 

961a  961-2 
85   9134 
110  115 


112  115 


1121-2ll2'-2 


U8I3II9',, 
1207gl21 
116  118 
12334  124 


140  1431-2 

135121351-2 

9512  99  5« 


82 14    90 
13612  136  i-j 


116     123 
105     1067^ 
138     140 


116  118=8 

111  118 

94  94 

100  106 


107121111-2 


12312I24I4 
IO8I2IH 


...  108     IO8I2 


BOjrD.S 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  May  10 


tTargo  <fe  80    See  Ch  M  &  St  P 

1^  lint  dj  I'ere  M    See  pcre  Mar 

Fla  Cen  <t  Pen  Lst  g  5.-t...l918 

1st  land  gr  ext  gold  58.  .1930 

Consol  gold  58 1943 

Fort  St  ir  D  Co  1st  g4'-2S. 1941 
I't  W  <fe  Den  C  l8t  g4.6N..1921 
Kt  \V<fe  RioGr  l8tg  3-48. 1928 
/  '  al  Har  <fe  S  A  See  So  Pac  Co 
^TalUA  Hof  18821st  58.1913 
Ga<fc  Ala  Ry  1st  pf  K5.i.  ..lO^.} 

1st  consol  .58 ol94.) 

Oa  Car  <fc  No  lst  gu  g  58..1929 
'i<-orgia  Pacific  See  So  Ry 
O ila  V  G  &  Nor  See  So  Pac  Co 
';ouv<S:  Oswegat  See  NY  Cent 
'Jrand  l{ap<fe  Ind  See  Penn  Co 
(iray's  in  Term  See  St  L  S  W 
<,\  Xor-CB&Qcoll  tr4s  1921 

Han  <fe  St  Jo    See  C  B  &  Q 
ousatonic  See  N  Y  N  H  &  H 
Hock  Val  lstcon80lg4i2S. 1999 

Kegi.-itered 1099 

C0I&  H  V  lst  ext  g  48..  1948 
Iloust  K  &  \V  Tex  See  So  Pac 
Hoiist  &  Tex  Cen  See  So  Pac  Co 
I  Uinois  Central  lst  g48.. 1951 

i     Registered 1951 

lst  gold  3128 1951 

Regi.stered 1051 

let  gold  38sterllng 1951 

Registered 1951 

Coll  Trust  gold  48 1952 

Rei.'istered 1952 

L  N  0  <fe  Tex  gold  48.. -.1953 

Registered 1953 

Cairo  Bridge  gold  48 1950 

Registered 1950 

Louisville  Div  gold  3128. 1953 

Registered 1953 

Midland  Div  reg  58 1921 

St  Louis  Div  gold  38 1951 

Registered 1051 

Gold  3I28 1951 

Registered 1951 

Spring  Div  lst  g  312S... 1951 

Registered 1951 

Western  Lines  lst  g  48.. 1051 

Registered 1951 

Bellev&  Car  lst  6s 1923 

Carbife  Shaw  1st  g  48.  ..1932 
Chic  St  L&  N  O  g  58.  ..1951 

Registered 1951 

Gold  312a 1951 

Registered 1951 

Mempli  Div  lst  g4s...l951 

Registered 1951 

St  L  Sou  Lst  gii  g  48.. ..1931 

Ind  Dec  &  Wist  g  58 1935 

1st  guar  gold  5s 1935 

Int&  Great  Nor  l8tg 68..  1910 

2d  gold  58 1909 

3d  gold  48 1921 

Iowa  Central  1st  gold  58. .1938 
Jeflcrson  RR  See  Erie 
L''  al  A  &  G  R  See  L  S  <fe  M  S 
IV  an  &  Mich  See  Tol  &  O  C 
KC<feMR&Bl8tgug5s.l929 
Kan  C  &  Pacific  See  M  K  &  T 
Kan  CitvSou  lst  gold  3s. .1950 

1  iefristered 1950 

Kaii.sas  -Mid    See  St  L  <fe  S  F 
Kentucky  Cent    See  LAN 
Keok  <fe  Des  Mo  See  C  R  I  &  P 
KnoxviUe  &  Ohio-  See  So  Ry 

Lake  Erie  &  Wist  g  58..  1937 
2d  gold  58 1941 

North  Ohio  1st  gag  5s..  1945 

L  Sho  &  Mich  S    See  N  Y  Cent 

l.cliigh  Val  (Pa)  coU  g  5. .1907 
Reiristered  58 1997 

Leh  Val  N  Y  1st  gu  g  41-28.1940 
Registered 1940 

Leh  V  Tcr  Ry  lat  gu  g  58. 1941 
Registered 1941 

Lth  V  Coal  Co  1st  gu  g  08.1933 
Repristered 1933 

Leh  &  N  Y  1st  guar  g48.. 1945 

Registered 1945 

E1C&  N  1st  g  1st  pf  6s. 1914 
Cjold  guar  53 1914 

Leh  &  Hud  R    See  Cent  of  N  J 

I.eh  &  Wllkesb  See  Cent  of  N  J 

l>eroy  cfe  Caiiey  Val    See  Mo  P 

Long  Hock    See  Erie 

I.onir  Island  1st  con  g5s.A1931 

1st  consol  golil48 hl93] 

Ceneral  gold  43 193s 

Ferry  gold  4 128 10i_> 

Gold  4s 1032 

Unified  gold  4s 1940 

Uitbcnturc  gold  03 1934 

ISklyncfc  Mont  l8tg6s.. 1911 

IstSs 1911 

N  Y  B  &  M  B  1st  con  g  58  1935 

X  Y&  R  B  1st  g5s 1927 

NorSliB  lstconggu5sol932 

La  <fc  Mo  Riv  See  Chic  <fe  Alton 

Louisv  <fe  Nashv  gen  g  68. 1930 

(JoldSs 1937 

Unified  gold  4s 1940 

Regist  ereil 1 040 

Coll  trust  gold  58 1931 

Coll  trust  5.20  g  4s.  1903-1918 

Cecilian  Branch  7s 1907 

E  H  <fc  Nash  Lst  g  6s. ...1910 
I-Cin&  Lex gold4i"S... 1931 
N  O  <fc  M  1st  gold  68....  1030 


A-O 


Price 
Friday 
May  10 


Bid 
•106 


IVeek's 
Bange  or 
Last  Sale 


Ask  Low       High 
100     Sep  00 


"101 


105 

'   88 

102 
106 
106 


Sale 
89 


100     Sale 
105     Sale 


103  "2. 


115  . 
lUHj. 
106     . 


102 13. 
i'02"  '. 
'il2"! 
166'^ '. 


'119     . 
'  90I4. 


IOOI2. 


114     

i'ii" '."" 

i'25"i36' 

id6'";i::; 


106 

•10614 

-12212 

97     Sale 


1151211734 


.  12334 


110 


110     111 


95 


119     

100     

*103i2l04i4 
*104     


■>107i2. 
♦117 

108 

109 


.100 


.  114 


llSSj 

112     

102     IO314 


110     

98     100 

101=8 

*116     119 


130 


105 

101 

88 


Mai'98 
109 

8834 


102i2Jan'01 

106     Dec '98 

98i2Nov'00 

99  "2  Jan '00 


99»4     1003e 
10434     IO512 


10634  Feb'Ol 


11 512  Apr'Ol 
113>2Mar'00 
107i2Apr'01 
102i2Apr'98 


104     Apr'Ol 

10434  Jan '99 

106     Apr'Ol 

98     Jan '00 


102'2Apr'01 


123     May'99 
9014  Apr'Ol 


102i8Apr'01 
101  Is  Oct '90 
100     Nov'OO 


II414  Mar'Ol 


121  Ang'OO 
90  XoT'98 
127i2Apr'01 
12378  Feb'Ol 
IOOI4  NoT'Ot; 


107»4Jan'01 


1 02 12  Nov'OO 
105     Mar'Ol 


126i2Apr'01 
97         100 
71i2Apr'01 

117     Apr'Ol 


69 14       69 14 
63I4  Oct  '00 


124i8Apr'01 

U8I2        1181-2 

115 12  Jan '01 
104     Aug'98 


11138  2\pr'01 

111  Mar'Ol 

112  J'ly'OO 
109i2Oct '99 
10334  Nov'99 

"98  "Apr'di 


10118  Sep '99 


122I4     I22I4 


104i2Apr'01 

104        104 

100     Oct  '00 

9934  Apr'Ol 

95     Feb'Ol 


110  Feb'Ol 

107  Jan '99 

105  May '00 

113  Dec '00 

120  120 

113  Apr'Ol 
IO3I4     IO3I4 


11234  .A.pr'01 
9934  9934 
106  Dec '00 
116  Apr'Ol 
103  Jan  '98 
130     Jan  "01 


A'o 


27G 
104 


1704 
79 


30 


10 


10 


Range 

Since 

January  1 


Low    High 


76I2IIO34 
67       8834 

1021a  103 


9994  101 
103  >2 1061a 


10634  10634 


UoHjllSia 


107i2l07'a 


104  1041a 


104  106 


lOl'slOS 


90   91 
102"  id2ii 


113  II512 


126  1284 
12378  12378 


1 0714107'* 


105  105 


I24i2l26ia 
9638  100 
65       73 

11514117'a 


67       721a 


122  12418 
117  II8I2 
I15'all5i2 


109 12 111*8 
109 12  111 


95     100 


122 14  123 


103     105 
IO2I4IO5 


9712IOI 

95       95 

110     110 


6  112     12018 
111      II312 
31    9934I0314 


..IIOI2  11234 
3    99     102 


116     116 


130     130 


MISCELLu.\NEOUS   BON  US-Continued  on  Ne.vt  Page. 


Gns  nnd  Electric  Lieht 

Ch  G  L  &  C  Co    See  P  Q  .k  C  Co 

Columbus  Gas  1st  g  5s 1932  J-J 

Con  Gas  Co    See  P  G  &  C  Co 

Detroit  City  Gas  g  5s 1923  J-J 

Det  Gas  Co  con  1st  g  58...  101 8  F-A 
EdElIUBkn   SeeKCoEL<feP 
Ed  E  1 11  See  N  Y  G  cfe  E  L  H  &  P 
Eq  G  LN  Ylst  con  g  5s..  1932  M-S 
Eq  G  ifc  Fuel    Sec  P  G  A  C  Co 
Gaa<&  ElecBergCoc  g 08.10  40  J-D 

<3len  ElecCodeb  g  5s. 1022  J-D 

Gr  RapG  L  Co  1st  g  5s. ..101  5  FA 
K  C  Mo  Gas  Co  1st  g  5s. . .  1022  A-O 
Kings  Co  Kl  Lit  Pg  5s. ..1037  A  O 

Purchase  money  6s 1007'.\-O 

EdElIl  Kku  lsieoug4s  1030  J-Ji* 
LacGasLofSt  L  1st  g5s.el019lQ-F 
Mut  Fuel  C as  Co  See  Peop  Gas|         | 


lOlk 
10134 


Sale 


*118>a. 


9612- 


.  lOSis 


101 14     102 
102     Apr'Ol 


1181a  Mar'Ol 

102  Apr'Ol 
185  "-2  Apr'Ol 
10734  Dec '00 


961-2  Dec '00 
107 14     107  m 


19 


94     103 
102     102 


1181a  II8I2 

101     1021-2 
155     185 1-2 


2,107     110 


<iRs  and  Electric  liiglil 

N  Y  G  E  L  H  &  P  g  OS...104R'J-D 

Regi.stt-red 1048' J-D 

Pinchaso  money  g  48. ..1040  F-A 
Ed  Kl  111  1st  conv  g58..101(iM-S 

1st  consol  gohl5s 1005  J-J 

Paterson  *  P  G  <fe  E  g  5s.l940  MS 
I'fo  Gas  cfe  C  1st  gu  g  6s. .1004  MN 

2d  guar  gold  6s 100  1  J-Di 

1st  con  gold  Os 1943  A-Ol 

Refunding  gold  5s 1".U7  -M-Sl 

Registered 1047  MS 

ChG.LcfeCkelstsug5s  U»37  J- jl 

Con  G  Co  of  Ch  1st  su  a  5i».*3(;  .1  -D 

Kq  G  <fc  F  Ch  1  St  gii  g  6s .  1 0O5  J  -  J 

Mu  Fuel  Gas  1st  gug5s. 1047  MN 

Trenton  G  <fc  F.l  1st  s  5s..l949  M-S 

Utica  E  I-  <fc  P  1st  s  is  5s. 1950  J  -J 

Western  Gas  Co  col  tr  g  os  1033  MN 


110 


97     Sale 

109 

'1211a 


1144     114>3 


9634  98 
108  108 
121 12  Apr'Ol 


107  JlyOO 

104  Mar'Ol 

125  Mar'Ol 

106  Dec '98 


10,108 1«  1151a 


74    9434    98 

3,106=81094 
...I12I      121»4 


1074 109        109 

106     107     Mar'Ol 

103 !« il044Apr'Ol 

101     106     105     MarOl 
109     Feb'Ol 


...  103     104 
,120     126 


1  108     109 
..  10434  107 
..  10341044 
..  U>2     105 
..  109     109 


107  4  Jan '01 10741074 


'  No  price  Friday;  latest  bid  and  asked  this  week,     a  Due  Jan     tl  Due  Apr     e  Due  May    ft  Due  J'ly     fc  Duo  Aug    0  Due  Oct     5  Due  Deo 


9'lb 


Bond  EeCOrd— Continued— Page    3 


[Vol.  LXXII. 


BONDS 

N.  Y.  STOCK  KXOHANGE 
Wekk  Ending  Mav  10 


1  ;»•_'  1 
T.ixi; 
1910 
1945 


Loujsv  <fe  Nasliv— cCo7!(ini<«rf; 

NO&  jNl'iilKoW  (is 1930 

PeusKciilaDiv  gold  Os...  1920 

St  1.  Div  Ist  gold  tjs 1921 

2(ls<'lil  3s.: 1980 

Koitucky  Cent  gold  4s..  19S7 
LcfeX*  M<feMlstg4H2Ml94ri 
N  Fla  A  S  1st  Rvi  ft  OS... 1937 
Pens  tt  Atl  1st  gu  g  ()8. 
S  tt  N  Ala  con  sn  tt  5s. 

Sink  fund  golilOs 

Ij  <fe  JtMf  Hd^e  <3o  ^'u  s  4s. 
li  N  A  &  Ch    See  C  I  &  li 
^Vfahon  Coal    See  L  S  &  JI  S 
I'i-anliattan  Ry  consol  4s.  1990 

Koeistered 1 990 

Motropol  Kl  l.st  K  (is....  1 90S 
Man  S  W  Colouiz  g  5s.  ...1934 
Mc  K'i)t  &  15  V  See  N  Y  Cent 
Metropolitan  El  See  Man  Hy 
Mex  Cent  consol  gold  4s. .1911 
1st  consol  income  fr  3s.al939 
2(1  consol  income  g  3s..al939 

Equip  <fe  coll  gold  os 1917 

2d  series  gold  5s 1919 

Mex  Internat  1  si  con  g  4s.  1977 

Mex  Nat  1st  gold  6s 1927 

2d  inc  (is  A  cp  stmpd..?il917 

2d  income  gold  Gs  H.../(1917 

Mex  Xorth  1st  gold  6s. ...1910 

Registered 1910 

Mich  Cent    See  N  Y  Cent 
Mid  ol  N  J    See  Erlo 
Mil  1.  S  tfe  \V    See  Chic  &  N  W 
Mil  <k  Mad    See  Chic  &  N  W 
Mil  &  North    See  Ch  M  &  St  V 
Mil  &  St  P    See  Ch  M  cS;  St  P 
Minn  &  St  L  1st  golil  7s..  1927 

Iowa  Ex  1st  gold  7s 1909 

Pacific  Ex  1st  gold  6s  .  .1921 
South  West  Ex  1st  g  7s. 1910 

lat  consol  gold  5s 1934 

Ist  an<t  refund  gold  4s..  1949 
Minn  &  St  L  gu  See  B  C  R  &  N 
M  <fe  P  1  St  5s  stpd  4s  int  gu  19311 
M  S  S  JI  <fe  A  1st  g  4  int  gu  1926 
M  St  P  <fe  S  S  M  con  g  4  int  gu  '38 
Minn  Un  See  St  P  M  <fcM 
MoKan&Tox  Ist  g  4s...  1990 

2d  gold  4s J71990 

1st  ext  gold  5s 1944 

Booucv  ndg  Co  gu  g7s.l906 
Dal  *  Wa  l.stgu  g  5s...  1940 
M  K  <ft  T  of  T  1  St  gu  g  5s .  1942 
Sher  Sli  cfe  So  1st  gu  g  5s.  1943 
Kan  C  &  Pac  1st  g  4s...  1990 
Tebo&  Neosho  1st  7s.. .1903 

MoK  &  E  1st  gug58 1942 

Missouri  Pacific  3d  78 190(' 

Ist  consol  gold  6s 192(t 

Trust  gold  OS  stamped. alOl 

Registered alOl 

1st  coll  gold  5s .1920 

Registered 1920 

Lerov&CVALlstgSs  192( 

Pac  R  of  Mo  1st  ex  g  4S.193S 

2rt  extended  gold  5s...l93S 

Stl.<fe  IrM  gen  con  g  5s.  1931 

Gen  con  stamp  gtd  g  5s  1931 

Unified  <fe  ret  gold  4s. .1929 

Registered 1929 

Verdi  V  I  &  W  1st  g  5s. 1926 
Miss  Riv  Bridge  See  Cliicife  Alt 
Mob  <fe  Birro  prior  lien  g  58 1945 

Mortgage  gold  4s 1945 

Molj  Jack  &  K  C  1st  g  5s. 1946 

Mol)  &  Ohio  new  gold  6s.. 1927 

1st  extension  gold  6s..7il927 

General  gold  4s 1938 

J  P  Morgans  Co  ctfs 

Montgoni  Div  lat  g  5s..  1947 
SIL&  Cairo  gu  g  4s.... 1931 
Mohawk  &  Mai    6VeNYC<feH 
Monongahela  Riv    <See  B  &  O 
Mont  Cent    See  St  P  M  &  M 
Morgan's  La  &  T    See  S  P  Co 
Morris  &  Essex  See  Del  L  &  W 

Nash  Chat  &  St  L  1st  7s. 1913 
1st  consol  gold  5s 192.- 

Jasper  Branch  1st  g  6s. .  1923 
McM  M  W<fe  Al  Ist  68..  1917 
T.&P  Branch  Ist  68.... 1917 
Nash  Flor  cfe  Shef  See  L  &  N 
New  H  &  D  See  N  Y  N  H  <fe  H 
N  J  June  RR  See  N  Y  Cent 
New  &  Ciu  Bdge  See  Ponn  C< 
N  O  <fe  N  E  prior  lieu  g  6s  2^191." 
N  Y  Bkln  &  Man  Bch  See  L  1 
NY  Cent  &  HR  Ist  Ts... 190: 

Registered 1903 

Gold  mortgage  3^8 1997 

Registired 1997 

Debenture  58  ol...  1884-1 904 

Registered 1884-1904 

Regist  deb  5s  of. ..1889-1904 
Debenture  g  4s.  ...1890-1905 

Registered 1890-1905 

Debt  certs  e.xt  g  4s 1905 

Registered 1905 

Lake  Shore  coll  g  3'i:S...1998 

Registered 1991- 

Mich  Cent  coll  g  Si^s. .  - .  199J 

Registered liiu, 

Beech  Creek  1st  gug4s. 193' 

Registered 193. 

2d  gu  gold  OS 193( 

Cart  &  Ad  1st  gu  g43...198 

Clearfield  Bitum  Coal  Corp- 

1st  8  f  Int  gu  g  4s  ser  A  194i 


■^S 


J -J 
Nl-S 
M-S 
MS 
J- J 


A-O 
AO 
J- J 
JD 


J- J 
J'ly 

J'ly 

A-O 
A-O 

M-S 
J-D 
M-S 
An;; 
J-D 
J-D 


J-D 
J-D 
A-O 
J-D 
M  N 
MS 

J- J 
J- J 
J-J 

J-D 

F-A 
M-N 
M-N 
M-N 
M-S 
J-D 
FA 
J-D 
A-O 
M-N 
JIN 
M-S 
M-S 
FA 
FA 
J-J 
FA 
J-J 
A-O 
A-O 
J-J 
J-J 
MS 


J-J 
J-J 
J-D 
J-D 

Q-J 

M-S 


F-A 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 


A-O 

J-J 
J-J 
J-J 
J-J 
M-S 
M-S 
M-S 
J-D 
J-D 
M-N 
M-N 
FA 
FA 
FA 
FA 
J-J 


J-J 


I\ice 
Friday 
May  lb 


Mid 

*1191l2, 

nio    . 

*125     . 

*    65     . 

98^2. 


Ask 


110     . 

■11214. 


100 


II714. 


84  Sale 
31  Sale 
20^3  Sale 


84 12  Sale 

'100     

•   82     , 


145  

121  

'125  

122 

'117  

104  Sale 


98     Sale 

81^  Sale 

104 


* IO512 


123     1231.2 
lOSi^Sale 


106     Sale 


107 12 

113     

114  Sale 


94    Sale 


109 


127 
125 


go's 


"128     

1131^11358 

»1191l2 

'llSia 


107«8. 
108     . 


■►10514. 
*105i4. 


10314 

103 14 

10112 

IOII2 

9612  Sale 


93       95 


118 


ll'eefc's 
Sanye  or 
Last  Sale 


Lov)  High 
117  Oct  '00 
115  Dec '00 
126i4Jan'01 
6312  Oct '00 
99  7^  Apr '01 
llOi^Mar'Ol 

112  Jan '01 

113  Apr'Ol 

II2I2      1121-2 


100    Mar'Ol 


10434  105  V 
IO514  IO514 
II714  II714 


84 
29 
20 


34-4 
23 


84  8514 

103i8Ai)r'00 

86     Apr'Ol 

13i4J'ly'00 

105     May'OO 


147'2Fel)'01 

122     Mar'Ol 
123 1.2  Apr'Ol 
122 12  Feb '01 
117        117 
104        104 


103 12  Apr '01 
98    Apr'Ol 

97  9334 

80  831-2 

105i8Apr'01 
100''8Nov'99 
100  Mar'Ol 
105i2Apr'01 
1 05^8  Apr'Ol 
90     Apr'Ol 


lOS^^s     109 
116\  Apr'Ol 
12212     123I2 
1031a     106% 


105        IO6I4 


100  May'Ol 
107i4Dec'00 
115  Mar'Ol 
114  II512 
11434  Apr'Ol 
94  95 


110i4J'ly'00 


131i2Apr'01 
130    Jan '01 
96  96 

96  96 

116i2Apr'01 
101 12  Apr'Ol 


128i2Apr'01 
11334  11334 
113     Dec'99 


111     Dec'99 


IO712 

107''8 

110 

110 

105 

I0514 

1091-2 

10319 

102 14 

10338 

10234 

96 

95 

95 

96 
111 
106 


Apr'Ol 
10758 
Apr'Ol 
Aug'OO 
Apr'Ol 
May'Ol 
Sep  '97 
Apr'Ol 
J  an '01 
Apr'Ol 
Aug'99 

95 

May'Ol 
Mar'Ol 
Mar'Ol 
J'ne'98 


95     J'ly '98 


5  => 
C5  J; 


Ao 


10 


8 

10 

6 


214 
Kil.^ 

im'i 


76 


299 

287 


54 


86 
i9i 


10 


I4712I4712 
12112I22 
123 12  123 1-2 
I22I2I221-. 
II6I2II81.2 
97     104 12 


102 
98 


Range 

Since 

January  1 


Low   High 

12614  12614 

iHv'iioV) 
1101-2  112 
112  112 
1 1 1 1-2  1 1 3 

110  11212 


100  100 


10414 10612 

1051410514 

115     II7I2 


8OI2  86I2 
26  34I2 
13       233e 


82 14   85 12 
851^  "86 


103 12 
98 


96I4  9910 
75  8312 
97  106 


99  100 
96  106 
993410579 
8712  91 


107  IIOI4 
II412II7 
II912I25I2 
1001-2 108 


103  107 


100  100 


113  115 

114  119 
II4I2II5 

84 14    96 14 


I2712I32 
130     130 
87 12    9678 
94 12    96 
110      11634 
100     IOII2 


128     I28I2 
111     116 


IO6I2IO712 
107  10759 
109     11034 


10458  1061-2 
105     10634 


102i4l047„ 
I02I4IO2I4 
103     1033« 


9534  99 

94I2  97% 

94  97I2 

96  97 

111      11218 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  May  10 


■?=, 


N  Y  Cent*  H  Ji—(Covtitiv('dj 
Gouv<fcOswelstgug5s  1942  J- 
Moh  &  ]\Ial  Ist  gug  4s..l9ill  M- 

Income  5s 1992  St' 

N  J  June  n  gu  1st  48. ..1980  F- 

Registered 1986  F- 

N  Y  ife  Pu  1  st  con  gu  g  4s  1 993  A- 
Nor  &  Mont  Istg-u  g  5a.l916  A- 
West  Shore  1st  4s  gu... 2361  J- 

Registered 2361  J  ■ 

Lake  Shore  consol  2d  7s. 1903  J- 

Registered 1903  J- 

Gold3i-2S 1997  J- 

Registered 1997  J  ■ 

Det  Mon  &  Tol  1st  7s. 1906  F- 

Ka  A  *  (t  R  1  St  gu  c  5s.  1 938  J  ■ 

Mahon  C'l  KR  1st  5s. .1934  J- 

Pitts  McK&  Ylstgu6s.l932  J- 

2dguar6s 1934  J- 

McKeescfeBVlstg6sl918  J- 
Mich  Cent  1st  consol  7s. 1902  M- 

1st  consol  5s 1902  M- 

6s 1909  M- 

5s 1931  M 

Registered 1931  Q- 

4s 1940  J- 

Registered 1940  J  ■ 

BatC&Sturlstgug3s.l989  J- 
N  Y&  Harlem  g  3i28...2000,M- 

Registered 20001 M- 

NY<feNortli  lstg5s...l927|A- 
R  WcfeOconlstext5s.ftl922  A- 
Oswedfe  R2(l  gu  g5s...el915  P- 
RW&OT  Hlstgug5s.l91S|M- 
Utica*  BlkRivgug4s.l922lJ- 
N  Y  Chic  &  St  L  1st  g  4s. 1937  A 

Registered 1 937  A- 

N  Y  <fe  Greenw  Lake    See  Erie 
N  Y  &  Har    See  N  Y  C  <fc  Hud 
X  Y  Lack  <&  W    See  D  L  &  W 
X  Y  L  E  &  W    See  Erie 
NY&NE    SeeNYNH&H 
X  YNH&Harlstreg4s.l903  J 

Convert  deb  certs  II, 000 A 

Small  certs  $100 

Housatonic  R  con  g  5a. .1937  M- 
N  H  &  Derby  con  g  5s. .1918  M- 

N  Y  &  N  E  Ist  78 1905  J 

1st  6s 1905  J 

N  Y  «fe  North    See  N  Y  C  <fe  H 
N  Y  O  <fe  W  ref  Istg  4s..(/1992  M- 

RegisS5,000  only .(/1992  M- 

N  Y  &  Put    See  N  Y  C  &'  H 
X  Y  &  R  B    See  Lons  Island 
N  Y  S  &  W    See  Erie 
N  Y  Tex  <fe  M    See  So  Pac  Co 

Xor<fe  South  1st  g5s 1941  M- 

Norf  &  Westgen  g  6s 1931  M- 

Improveiu't<fe  extg  68..19:)4  F 

New  River  1st  g  6s 1932  A 

N  &  W  Ry  1st  con  g  4s.  1996  A 

Registered 1996' A 

C  C  <fe  T  1st  gu  g  5s 1922I  J 

Scio  V  &  N  E  1  St  gu  g  4s  1989  M 
Nortli  Illinois    See  Chi  &  N  W 
North  Oliio    See  L  Erie  &  W 
Northern  Pacific — 
Prior  lieu  ry  <fe  1  gr  g  4s. 1997 

Registered 1997  Q 

General  lieu  gold  3s a2047  Q 

Registered ef2047  Q 

C  B  <t  Q  coll  tr  4s    See  Gt  Nor 
StPaul-Dul  Div  g  48....  1996  J 

Registered 1996  J 

StP&  N  P  gen  g  6s. ...1923  F 

Registered  certific'8..1923  Q 

StPaul&Dul  1st  58....  1931  F 

2d  OS 1917  A- 

Ist  consol  g(dd  4s 1968  J 

WashCent  1st  g4s 1948  Q 

Nor  Pac  Ter  Co  1st  g  6s..  1933  J 
Nor  Rv  Cal    See  So  Pac 
Nor  Wis    See  St  P  M  <fe  O 
Nor  &  Mont    Se«  N  Y  Cent 

OInd  <fe  W    See  C  C  C  &  St  L 
hio  River  RR  1st  g  5s.  1936  J 

General  gold  5s 1937  A 

Om&  St  L  1st  g  4s 1901  J 

Ore  &  Cal    See  So  Pac  Co 
Ore  Ry  &  Nav    See  Un  Pao 
Ore  RR  &  Nav    See  Un  Pao 
Ore  Short  Line    See  Un  Pac 
Oswego  cfe  Rome    See  N  Y'  C 
O  C  F  <fe  St  P    See  C  cfe  N  W 

Pac  Coast  Co  1st  g  5s.. ..1946 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g 4 1-28..  191 7  A 
Sink  fund  subsidy  g 08..  1910  M 

P(!nu  Co  gu  Ist  g  41-2S 1921  J 

Registered 1921  J 


J-D 


Guar  31-28  coll  trust  reg.1937  M 

C  St  L  cfe  P  1st  con  g  5s. 1932  A 
Registered 1932  A- 

Clcfe  Pgengug4i2SserA.'42  J 

Series  B 1942  A 

Series  C  3I2S 1948  M 

Series  D31-2S 1950  F 

Erie  cfe  Pittsgug3i-2S  B.1940  J 
Series  C 1940  J 

NcfeC  Bdge  gen  gug4i-2S  1945  J 

P  C  C  cfe  St  L  con  gu  g  4I2S— 

Series  A 1940  A 

Series  B  guar 1942  A 

Series  C  guar 1942  M 

Series  D  4a  guar 1945  M 

Series  E  312  guar  g 1949  F 

Pitts  Ft  W  cfe  C  1st  7b... 1912  J 

2d  78 1912  J 

3d  78 7il912  A 


Price 
Friday 
Mag  10 


Bid 


'105 


Ash 


I I  i\  Sale 

1]3'\ 

IIII4 , 

III      

110     


115 


143     . 

132  . 
127  . 
103  . 
101  . 
118'2. 


'109 


118     I2312 
126     .... 
110     .... 


no    . 

1067s. 


198 


"13312 


113 
109 


.  IO5I2 


Week's 
Mange  or 
Last  Sale 


Low  High 
i07'iij'iy'06 
i02"  Feb'OO 


1141-2  1147g 
1141-2  11434 
110*4  Mar'Ol 
111  Mav'Ol 
11014  Mav'Ol 
llOKilMar'OU 
117     Feb '01 


130     Dec '00 
14638Apr'01 


1031b  May'Ol 
1(13 '4  Mar'Ol 
118>.2  Apr'Ol 
13034  Apr'Ol 
127i2Nov'00 
110  Mar'Ol 
lOOiaNov'OO 


11579  May'OO 


1221-3  I22I2 
12534  Apr'Ol 
113     Apr '99 


110  Oct  '00 
1071a  1071-2 
107     Apr'Ol 


102     Feb '01 
199 13     200 
195     Feb '01 
130     Mar'Ol 


-IIOI4 

13212  I34I2 

131      

130      

100     Sale 

98     

'*107i2 


105    Sale 


72     Sale 


114     Jan '00 
110    Apr'Ol 

105        105 
101i2Nov'98 


II212  Mar'Ol 
I32I2  132 '-2 
133i2Apr'01 
13138Apr'01 
100  1013h 
9733  J'ly '00 
107  NoVOO 
103i2Apr'01 


105        10534 

105     Apr'Ol 

70  7234 

7038  Dec '00 


100 


128 


124 

112     11312 
99     .... 
88     .... 


*108 
*100 


.109 
.  1051.! 


.  II412 


121 


123 


103 


*101i2. 

*101l2. 

nil    . 
*111   . 


*12834l33 


131i2Feb'01 
132  J'lv'99 
122i2Feb'0] 
112  Apr'Ol 
102  Feb '01 
8834  May'OO 
II714     II714 


112  Feb '01 
95  Dec '00 
75     Apr '00 


110        110 

103    Apr'Ol 

101  Dec '00 
11434  Apr'Ol 
113    Apr'Ol 

102  Nov'98 
122i2Apr'01 


121     Oct  "00 


102     NoT'OO 


Range 
I  Since 
January  t 


JXo 


Low    Jfigfu 


113i8ll6l4f 

11212  II512J 

1103411(134; 

ll(|l2lll 

109iellOi« 


117     117 


1463814638, 


10318  106^: 
1021-2 IO314, 
11812119 
12758 130»4 


110  110 


5  121     1221% 
.-11253412834 


ll!;106 

107 


109 1«. 
107 


.-  102  102 

2  196  200 

.-  195  197 

.-  134  136 


....110  110 
8IO4I2IO8 


iin  i]2'!» 

2  13212  1-36 
...131  133i« 
..-131  1331* 
44|  99I2IO4 


110214 103i» 


6  104 14  106 
,.i|l()4iol05'8- 
533,    69I2   7379 


....  131i2l31i» 


12212  12212. 
1111-2  117 
102     103 

1155411754 


...1112     112* 


12 


118  Mar'Ol  ... 
115  Apr'Ol  ... 
llOisFeb'Ol  ... 
109  Apr'0(i... 
99i2Apr'01  ... 
I36I4  Apr'Ol  ... 
136i4Apr'01  ... 
130     Apr'Ol  ... 


114141151* 
113     114i» 


122i2l26ie. 


108  110»i» 
103  105 


11634  lis 
115  1173* 
116121161* 


99 12  9934. 
136i4l36iai 
135  1361* 
12834136^ 


MISCELLANEOUS  BONDS— Continued  on  Next  Page 


Telegrapli  and  Telephone 

Comm  Cable  Co  1st  g  4s. .2397 

Registered 2397 

Erie  T  cfe  T  col  tr  g  s  f  58.  .1926 

Met  T  cfe  Tlstsf  g58 1918 

Mnt  Un  Tel  Co    See  Westn  Un 

N  Y  cfe  N  J  Tel  gen  g  5s. .  1920 

No  Westn  Teleg    See  West  Un 

■West  Union  col  tr  cur  5s.  1938 

Fd  and  real  est  g4i2S...1950 

MutUuTel  8fund6s...l911 

Northwestern  Tel  78 1904 

Coal  and  Iron 

Cah  Coal  Min    See  T  C  1  cfe  R 
Clearf  Bit  Coal    See  N  Y  C  cfe  H 
Col  C  cfe  I  ext  1st  conges. 1902 
Col  C  cfe  I  Dev  Co  gu  g  5s. 1909 
Coupons  off 1909 


Q-J 
Q-J 
J-J 
M-N 

M-N 

J-J 
M-N 
MX 
J-J 


FA 
J-J 


105 14. 


.113 


102  Vj. 
'"59"; 


102  Jan '01 
100i2  0ot '00 
109     Oct  '99 


112  Nov'99 

114  Apr'Ol 

109  109 

116  Apr'Ol 


103 
55 


Apr'Ol 
Nov'OO 


102     102 


1113811578 
IO5I2IO9 
116   116 


10134  104 


Coal  and  Iron 

Col  Fuel  Co  gen  gold  6s. 


.1919 


Col  F  cfe  I  Co  gen  s  f  g  5s.  .1943 
De  Bardel  C  cfe  I    See  T  C  .fe  1 
Gr  Riv  Coal  cfe  C  1st  g  6s. .1919 
Jeff  cfe  Clear  C  cfe  1 1st  g  5s. 1920 

2d  gold  5s :....1926 

Pleas  Val  Coal  lat  gsf  5s. 1928 

RochcfePitCcfe  tpurm  58.1946 

Sun  Ck  Coal  1st  g  s  f  6s.  ..1912 

Tenn  Coal  T  Div  1st  g6s.al917 

Birm  Div  1st  consol  6s..  191 7 

Cah  C  M  Co  Ist  gu  g  6s.  1922 

De  Bar  C  cfe  I  Co  gu  g  68.1910 

WhLEcfe  P  C  Co  1st  g  5s.  1919 

nianiifactiiriiig  &  Industrial 

Amer  Bicycle  s  f  deben'58  1919 
Am  Cot  Oil  ext  41-28. ...".. .1915 


M-N 
F-A 

A-O 
J-D 
J-D 
J-J 
M-N 
J-D 
A-O 
J-J 
J-D 
FA 
J-J 


M-S 
Q-P 


*105     106 
'107     110 


82    Sale 
IOOI4  Sale 


106i4Feb'01 
102 12     103 

95  Is -Tan '97 
107     May'97 

80  May'97 
105     Oct  '00 


106 
111 
105 
101 
32 


May'Ol 
Apr'Ol 
Feb'OO 

101 
Jan  '00 


81 12   82 
IOOI4  IOOI4 


loeuioe;* 

9634 103 


104  110 

105  111 


100  1041a 


'  No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan    e  Due  May   g  Due  J'ne    h  Due  J'ly    p  Due  Nov 


79      83 
99     lOlU 
— — — — o 


May  11,  1901.] 


Bond  ReCO]  d- Concluded— Paj?e  4 


92  r 


BONDS 

N.  T.  STOCK  EXCHANGE 
■WEEK  ENDING  MAY  10 


52; 


Peun  RR  ist  real  est  g 48. 1923 

Consol  sterling  g  68 1905 

Con  currency  68  reg...i/1905 

Consol  gold  58 1910 

Registered nl919 

Consul  gold  4s 1943 

AUeg  Val  gen  gu  g48...194'2 

Olcfe  Marlst  gu  g4i2S..193r) 

r  R  R  R  <fe  Bgo  1  St  gu  4s  g.'36 

Gr  R  <fe  I  ex  Ist  gu  g4>28 1941 

Sun  &  Lewis  1st  g  4s. ..1936 

TJ  N  J  RK  <fe  Can  gen  48. 1944 

Pensacola  &  At!  -See  L  &  Nasi) 

Peo  &  East    Her,  (;  C  C  &  St  L 

Peo  &  Pek  Un  Ist  g  68. ...1921 

2d  gold  4^28 61921 

Pere  Marq— F  &  P  M  g  6s. 1920 

l8t  consol  gold  5s 1939 

Pt  Huron  Dlv  Ist  g  58.1939 
SagTu8&  H  Ist gug  48.1931 
Pine  Creek  reg  guar  68...  1932 
Pitts  Cin  &  St  I>  See  Penn  Co 
Pitts  Clov  &  Tol  1st  g  68 . .  1922 
Pitts  Ft  W  &  Ch    .S'««  Penn  Co 

Pitts  June  iKt  gold  63 1922 

Pitts  &  L  Eric  2(1  g  58...al928 
Pitts  McKccs  <fe  Y  Hee  N  Y  Ceil 
Pitts  P  &  F  1st  gold  5s  ...1916 
Pitts  Sh  A  L  Y\  iKt  g  5s...  1940 

Ist  consol  gold  5a 1943 

Pitts*  West  1st  g  4s 1917 

JPM  <fc  Co  certfs 

Pitts  Y  &  Ash  Ist  con  58.1927 

Reading  Va\  gen  g  48 1997 
ReglMtercd 1997 

Rensselaer  &  Sar    Hen  D  <fe  H 
Rich*  Dan    ;S'«(!  South  Ry 
Rich  &  Meek    iS'ec  Southern 

Rio  Or  West  Ist  g  48 1939 

Col  trust  48 1949 

Utah  Cent  Isl  gu  g  48.al917 
Rio  Gr  June  1st  gu  g  5s...  1939 

RiogrSo  IstgohUs 1940 

Guaranteed 1 940 

Roch  &  Pitts    -See  15  R  &  P 
Rome  Wat  <fe  Og   See  N  Y  Cent 

Sag  Tua  &  H    -See  Pere  Marq 
aft  Lake  C  1st  g  s  f  6s.  .1913 
St  Jo&Gr  Isl  Ist  g3-4s.. 1947 
St  Law  &  Adiron  Ist  g  5s.  1996 

2d  gold  6s 1996 

St  L  <fe  Cairo    Hee  Moh  <fe  Ohio 
St  L  &  Iron  Mount    -See  M  P 
St  L  K  C  <fe  N    -See  Wabash 
StLMBr    SeeT  RR  Aof  StT. 
St  L  &  S  Fran  2<1  g  6s  CI  A .  1 906 

2d  gold  6s  Class  B 1906 

2d  gold  6s  Class  G 1906 

General  gold  68 1931 

General  gold  5s 1931 

Ist  trust  gold  OS 1987 

PiercoC&O  Ist  g  68...  1919 

St  L  cfe  S  F  RR  gold  4s.  .1996 

Cent  Div  1st  gold  4s..  192i 

Northw  Div  l.sl  g  4s. .  1 930 

Southw  Div  1st  g  5s. .1947 

Kansas  Mid  lstg4s 1937 

St  Louis  So  Hee  Illinois  Cent 
St  L  S  W  Ist  g  4s  bd  ctfs.1989 
2d  g  48  inc  hond  ctfs. .  .pl989 
Gray'8PtTerlstgug58  1947 
St  Paul  <fe  Dul  -See  Nor  Pacific 
StPaulMife  Man  2d  6s...  1909 

1st  consol  gold  6s 1933 

Registered 1933 

Reduced  to  gold  4i2S..1933 

Registered 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  1st  gold  48.. ..1937 

Registered 1937 

EMinnlstdiv  l8tg58..1908 

Registered 1908 

NorDivl8tgold43....1948 

Registered. 1948 

Minn  Union  Ist  g  63.. ..1922 

Mont  C  Ist  gu  g  63 1937 

Registered 193^ 

1st  guar  gold  53 193 

Registered 1937 

Willifc  SF  lat  gold  53. .1938 

Registered 1938 

St  P  &  Nor  Pac    See  Nor  Pac 
StP&S'xCity-S'eeCStPM&O 
SPePres<fe  Ph  1st gSs...  1942 
S  A  <fe  A  P    -See  So  Pac  Co 
S  P  &  N  P  1st  sink  f  g  5s. 1919 
Sav  P  &  W  Ist  gold  68.  ...1934 

Ist  gold  5a 1934 

St  John's  Div  Istg  4s...l934 
Ala  Mid  1st  gu  gold  5a..  1928 
Bruns*  W  Istgu  g4a..l938 
Sil  Sp  oca  &  G  gu  g  4a. .1918 
Scioto  Val  &  N  E  -See  Nor  &  W 

Seab<&  Koalst  5s 1926 

Car  Cent  Ist  con  g  4s. ..1949 
Sher  Shr  &  So    See  jSI  K  &  T 
Sil  Sp  Oca  <fe  G    -See  Sav  F  &  W 

Sod  Bay  &  Solst  goa 1924 

So  Car  &  Ga    -See  Southern 
Southern  Pacific  Co— 
2-5  year  coll  tr  g4i-2a....l905 
Gold  4s  (Cent  Pac  coll)  .fcl949 

Register(^(l fcl949 

A&  N  W  1st  gug  5s 1941 

CPaclstrel'  gu  g  4s 1949 

Regial  ered 1949 

Mort  ;juar  gold  3i2S..fcl929 
Registered fcl929 


Hid,         Ask 


A-O 


M-S 


J-J 


JPrice 
Friday 
May  10 


114 


107 
116 


.11434 


121 

90 

117 


100 12...  . 

*10()l2 

1181-i 

94 12  Sale 


10012  102 


92     

105     

83       84 


95 


.126 


*112l4 

II214 

*llll4 

134      

*116     118 

112     


100     . 
100      . 

98 '2. 

98     . 


9612  Sale 
79 12  Sale 


116i<j. 
140     . 


*116 


*115     . 

no7i8. 

*106     . 
*107     . 


*]37ia. 
*i2lii; 
♦i23ii; 


113 

125 


Week's 
Range  or 
Last  Sale 


Low       High 
108    May97 


102     Nov' 97 
11234Mar'00 


112     Jan '01 
ilf'May'bo 


133i2Jan'01 
101     Oct  '00 
127     Feb '01 
112         112 
112i2Apr'01 


137  Nov'97 
107'2Ocf98 
121     Nov'98 


90  J'ne'99 
n3»6Mar'01 

98  J'ly'97 
lOO'-iAiir'Ol 
lOO^sApr'Ol 
rili-iMar'Ol 

93'>4       96 

92     Apr'Ol 


101  IOII2 
9314  Apr'Ol 
88^8  Sep  '00 

105  Feb '01 
83i4May'01 
9338Mar'01 


406 


36 


95 


95 


112 

II214 

II214 

134 

118 


112 

II2I4 

II214 

134 

118 


102 '2  Oct '00 


100>2  IOOI2 
100  Apr'Ol 
100i-.>May'01 
100     J'ne'OO 


96 
76 


9714 
8O34 


11 8^8  Feb '01 
141^2  Apr '01 
13734  Feb '99 
II6I4  Apr'Ol 
lie^sApr'Ol 
120i2Mar'()l 
10719  10719 
106  106 
107i2Apr'01 


128  Apr'OO 
13634  Mar'Ol 
115  Apr'97 
121     Apr'Ol 


120    Apr'99 


34 


100 14 

9238  sale 


100 12  Sale 
'.'.'.'.'.'.  '89" 


104    Jan '01 

112  J'ne'OO 
126i2Jan'00 
123     Dec'99 

9434  Feb '01 
1061-2  Feb '01 

87     Jan '01 


No 


41 


Low   High 


Range 

Since 

January  1 


112     II212 


133i4l33'2 


126     127 

108  114'2 

109  115  Hi 


II339II8 


100  100 '-2 
98     100 -ft 

121  121 '2 
92 12  96 14 
92       92 


98ial017g 
93 14    93 12 


105  105 
8OI2  84 
92 12    93 -I 


89 Va   95 '« 


112  112i« 
11134  n.si^ 
111  113--'4 
127I2I34V 
II212II8 


74 
420 


10434  Feb '98 


IOOI4  100  »4 
89  93  7r 
85  Nov'99 
105  10612 
IOOI4  101 
99  Tg  J'ne'OO 
88I2   ""■ 


SO' 


127 
64 


37 


11434  11 6I4 
IIOVIUPh 
11934  1 20 12 
103  107  ig 
106  106 
IO7I2IIO 


911.1  IOII2 

96  100 

97  10012 


9538 101 12 
71    8138 


118121187b 
140'8  142 


132  13684 

i2i  "i'22 


104  104 


94   9434 
1 06 12 10934 
87   87 


95»8l01i8 
83   95 12 


96  IO6I2 
100  IO212 


83 14    89 12 


BONDS 

N.  T.  STOCK  EXCHANGE 
WEEK  ENDING  MAY  10 


^X 


Soutliein  J'A(iC(>—( Continued) 
GalHarA  S  A  Ist  g  6s. .1910  F-A 

2d  gold  7s 1905  J-D 

Mex<fe  Pac  IstgSs.. .. 1931  M-N 
Gila  VG&N  Istgu  g58.1924'M-N 
H0U8E&  WT  Ist  g  5s.  1933, MX 
l8t  gu  g  58  redeemable.  .1933  M-N 
H  <fe  T  C  Istg  5s  intgu..  1937  J-J 
Consol  g  68  int  guar...l912'A-0 
Gen  gold  48  int  guar..l921iA-0 
Morgan's  La  &  T  Ist  78.1918  A-0 

l8t  gold  68 1920  J-J 

NYT&Mex  gu  l8tg48.1912  A-O 
Noof  Cal  1st  gu  g  68. ...1907  J-J 
Guaranteed  gold  58.  ...1933  A.Q 
Ore&  Cal  l.st  guar  g  58.1927  J- J 
SA&  APasslstgug48.1943  J-J 
SoPof  Argul8tg68cl909.10  J-J 

8  Pot  Cal  Istg  6s 1905  A-O 

1st  g  Os  series  B 1905  A-O 

l8tg  68  series  C&  D.  1906  A-O 
Istg 68 series E&  F.1912  A-O 

Ist  gold  68 1912  A-O 

Ist  con  guar  g  58 — 1937  MN 

Stamped 1905-1937  .MN 

8PacofXMexl8tg68..1911  J-J 
SP  Coast  1st  gug  48.. ..1937  J-J 

Tex  &  N  O  l8t78 1905  F-A 

Sabine  Dlv  lstg6s... .1912  M-S 

Con  gold  58 1943' J- J 

Southern— 

lat  con  gold  58 1994  J- J 

Registered 1994  J  -  J 

Mem  Div  1st  g4-4i2-58.199ii  J- J 

Registered 199C,|J-J 

AlaCen  R  Ist  g  6s 1918]  J-J 

Atl&  Danvlst  g48 1948  J-J 

Atl&Yad  Istg  guar  4s.  1949  A-O 


Bid 

111 
-107 
•1021a 

105 


Coicfe  Greenvl8t6s 1916 

ET  Va&  Ga  Div  g  5s..  1930 

Con  l8t  gold  5s 1956 

E  Ten  reor  lien  g  5s 1938 

Registered 1938 

Ga  Pac  Ry  1st  g  68 1922 

Knox  &  Ohio  1st  g  08...1925 
Rich  <fe  Dan  con  g  68 — 1915 

Equip  sink  ^lndg  58. .1909 

Deb  OS  stamped 1927 

Rich  &  Meek  1st  g  4s.  ..1948 
So  Car  &  Ga  1st  g  5s.... 191 9 
Virginia  Mid  serD  4-58.1921 


J-J 
J-J 
M-N 
M-S 
M-S 
J-J 
J-J 
J-J 
M-S 
A-O 
M-N 
M  N 
MS 


Series  E  5s 192(>iM-S 

Series  F  Ss 1931  M-S 

General  58 1936  M-N 

Guar  stamped 1936iM-)s 

W  O  &  W  Ist  cv  gu  48. .1924  F-A 

We.8tNC  1st  con  g  63. .1914  J-J 

S  &  N  Ala    -S'ee  L  &  N 

Si)ok  Falls*  Nor  Istg  68.1939  J-J 

Stat  Isl  Ry  1st  gug  4128.. 1943  J-D 

.Sunb  &  Lew    .See  Penn  RR 

Syra  Ring  &  N  Y    -See  D  L  &  W 

'■|''ebo&N    -SeeMK&T 

lerAof  StLl8tg4i2S.-1939 

1st  con  gold  58.. '...1894-1944 

St  LM  BgeTergn  g  5s. 1930 

Tex  &  N  O    -See  So  Pac  Co 

Tex  &PRyE  Div  Istg  68. 1905 

1st  gold  08 2000 

2d  gold  inc  5s ^2000 

Tol  <fc  O  C  Ist  g  5s 1935 

Western  Div  Ist  g  58.  ..1935 

General  gold  58 1935 

Kan&  M  lat  gug  4s.. ..1990 
Tol  P<fe  Wist  gold  48.. ..1917 
TolStL&WprUeng3i28.1925 

50-year  gold  48 1925 

Tor  Ham  &  BulT  1st  g  4a.ftl946 

Ulster*  Del  Ist  con  g  5s  1928 
nPao  RR&  Igrg4s..l947 

Registered 1947 

1st  lien  convert  4s 1911 

Ore  Ry&Navlst8fg6s  1909 
Ore  By  &  Nav  con  g  48.1946 
Ore  Short  Line  l8t  g  6s.  .1922 

1st  consol  g  5s 1946 

Non-cviminc  A  5s M946 

Utah*  Nor  1st  7s 1908 

Gold  5s 1926 

Unl  N  J  RR  <fe  C  Co  -See  Pa  RR 
Utah  Central  -See  Rio  Gr  Wes 
Utah  &  North  -See  Un  Pacific 
Utica  *  Black  R  S'ee  N  Y  Cent 
\7'er  Val  Ind  &  W  -See  Mo  P 
'  irginia  Jtid    -See  South  Rv 

Wabash  l.stgold58 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

Det&Ch  Ext  Istg  58.. 1941 

Des  Moin  Div  lat  g  43..  1939 

St  Chas  Bridge  Istg  63.1908 

Wash  Cent    -See  Nor  Pac 

Wash  O  *  "W    See  Southern 

WestN  Y&  Pa  Istg  5s.. 1937 

Gen  gold  3-43 1943 

Income  58 (11943 

West  No  Car    See  South  Ry 
West  Shore    -See  N  Y  Cent 
W  Va  &  Pitts    See  B  <fe  O 
WVaCent  A  P  Istg  63. .1911 
^V^leel'g<fc  LE  Istg  5s...  1926 
Wheel  Div  1st  gold  5s..  192,*^ 
Exten  &  Imp  gold  58...  1930 

1st  consol  4s 1949 

Wilkes  &  East    -See  Erie 
Wil  &  Sioux  P  See  St  P  Jt  *  M 
Winona  &  St  P    See  C  &  N  W 
Wis  Cent  50- vr  1st  gen  4s.  1949 


A-O 
FA 
A-O 

M-S 
J-D 
Mar 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
J-J 
J-D 
FA 
J-J 
Sep 
J-J 
J-J 


M-N 
FA 
J-J 
J-J 
J-J 
J-J 
A-O 


J-J 
A-O 

Nov 


J-J 
A-O 

J-J 


Price 
Friday 
May  10 


Ask 
113 


111     IIII4 
lllia.--. 
90      94 


Sale 


104 
84 

111     

- 105^8 108 

10638 

1081a 

117     


IO6I2. 
106     . 


108 

10734  Sale 

116^2  Sale 


110 


119 


96 


12038. 


.121 


'127 


100 
*108i2. 


.124 


100 

110 

88 


Week's  (■«-*! 
Range  or  ij-ji 
Last  Sale    b^sqi 


Low  High 
111  Apr'Ol 
10714  Feb'Ol 
1031a  10412 
107  Mar'Ol 
1061a  Feb'Ol 


11 134  Apr'Ol 
llliaMay'Ol 
94  Apr'Ol 
136  Apr'Ol 
125     Feb'Ol 


113  Jan '01 
IO712  Mar'Ol 
821a  85  3^ 
111  AprOl 
nii2Jan'01 
10t;"=8  Apr'Ol 
110^4  Nov'OO 


2871 


120  Feb'Ol 

107  Nov'OO 

107  107 

110  Apr'Ol 


110  Apr'Ol 
10614  Nov'97 
107 '4     108 14 

115V,     1173, 

108  Aug'OO 

109  Apr'Ol 


120    Mar'Ol 
9412       943, 


120  Mar'Ol 
120  Apr'Ol 
11818  llSifl 
114iaApr'01 


127  Mar'Ol 
129  Apr'Ol 
123  Apr'Ol 
101i4J'ly'00 
Apr'Ol 
Dec '00 
IO8I2 
Oct  '99 
Jan  '99 


109 
83 
108 
102 
109 


II512  Mar'Ol 

113i2Dec'00 

91  la  Sep '00 

119     Mar'Ol 

117     J'ly'OO 


Eang» 

Since 

JanvMryX 


No\low  Hig\ 
...;108iall2»4 
■  --II10714IO71* 
19  ;100     106 

105  107 

106  ice's 


110     113 
llOialll'i 
86I4   95 
136     13713 
125     126 


113     113 
106     1071* 

777,   88 
IIOI2II2 
108i2lll'9 
106«8l06»8 


119     120 


3  1061a  109»4 
-.1110  110 


110  110»4 


121  10334109^ 
9o"lll34ll8 


109     110>a 


25 


120     120 
9314   951a 


11934  120 
117ial20>4 
118     121 
113141161a 


119     Sale 


.117 


J-J 


.    93 

92 

93 

90 

Sale 

84 

Sale 

100 

102 

1051- 

a  Sale' 

113     Sale 

.  IO434 

.  1283^ 

.118 

105 

117 

110 

118 
110 


119 

Sale 


61  la  Sale 

110     

'  9713IOO 
110     


981a. 


,122 


116  Mar'Ol 
115i2Mar'01 
115     Mar'Ol 

104  Feb'Ol 
119  II912 
1 00     May'Ol 

117  Apr'Ol 
115i4Jan'01 
lO'iaApr'Ol 

98     Apr'Ol 
93  93I2 

90  90 

82  8434 

9934  Apr'Ol 
108     Apr'Ol 

105  106 
10434  May'Ol 
IO312  I25I2 
110  Apr'Ol 
1041a  105 
128  "a  12834 
1171a     118 

106  Jan '01 
119  Mar'Ol 
113    Mar'Ol 


118  II8I2 

110  110 
10034  Apr '01 

53  6534 

110  Mar'Ol 

98  Apr'Ol 

110  110 


121'aApr'Ol 
99  99 

40    Mar'Ol 


230 

1M97 

'31 
5 

14i 


*114 

♦Ill      

*109     

91 4  Sale 


11 31a  Mar'Ol 
115  Mav'Ol 
1141a  Mar'Ol 
108  Sep '00 
911*       933^119 


12412127^4 
12419129 
122     123»4 


109     109 14 


106    lOS^a 


114    1151a 


119     119 


116    116 
115141151* 
115     115 

104  104 
13 'll5i8 1201a 
I  90  100 
1115  1171a 
III514II514 
1051a  107  la 
95       99 


86 
88 
73 
98 


94 
921a 
851a 
99»4 


107  108 

105  106^ 
104  106=9 
103  129 
110  110 
103  IO5I4 
12634  130 
115  118 

106  106 
119  119 
113  113 


25  II712 12034 


10| 
■229; 


10 


90    Sale  |  83 


911a 


145 


108     112 
96381021a 
40       68"^ 

110     111 
95       93 

110     112 


120     122 
95     lOOia 
31       40 


llSiallSia 
114141171a 
HII4  11634 


89       94 


85I4   911a 


MTSCEI..I.ANEOUS   BONDS— Concluded. 


ManiifnctiirhiR  Sc  Tndiistrial 

Am  Hide  (fc  L  lat  sfg6s.. 1919 
Am  Spirits  Mfg  l3t  g  6.S..1915 
Am  Thread  1st  col  tr  4s.  ..1919 
Bax  &  S  Car  (;o  1  st  g  6s . .  .1942 
Gramercy  Sug  1st  gold  6s.  1923 
111  Steel  Co  dob  5s 1910 

Non.conv  deben  5a 1913 

Int  Paper  Co  1st  con  g  6s.  1918 
Knic  lee  (Chic)  1st  g  5a.  .1928 
Nat  Starch  Mfg  Co  Ist  g  6s  1920 

Skg  fund  deb  5s 1925 

Stan  Rope  &  T  l.st  g  6s.  ..1946 

Income  gold  5s 1946 

V  S  Leath  Co  s  f  dob  g63.. 1913 

niUccIlnncoiis 

Adams  Ex  col  Ir  g43 1948 

AmDk&Impos    iVeCentNJ 


M-S 
M-S 
J-J 
J-J 
A-O 
J-J 
A-O 
FA 
A-O 
M-N 
J-J 
FA 

M-N 


MS 


95  ■'a  Sale 


9934 

108     Sale 

98 

•107iallO 


80 

8I2 


106     Sale 


95 
81 


95-8 
Apr'Ol 


105  Jan  '00 
9978Apr'(H 
99     Jan  '99 

100     Apr'Ol 

108  1083.; 

93     Aug'OO 

107     May'Ol 
941-j       95 
57  57 

8  81*^ 

114     Apr'Of 


105        106 


52 


36 


6 
4 
230 


6 


9OI4    961-j 
781a   85 


90     100 

i'o'6"i'o6' 

105     109 


107     110 
93       95 
461a    7210 
6       12 

113iall5 


104  Is  109 


KlisccIIaucons 

Bkln  Ferry  Co  1st  con  g  53 1948 
Bkln  W  &  W  H  1st  5s  tr  ctfs.. 
Chic  Jc  &  St  Yard  col  g  5s.  19 1 5 
Det  M&M  Id  gr  31-28  S  A. 1911, 
Hack  Wat  Reor  1st  g  5s. .19261 
Hend  B  Co  1st  s  f  g  6s.  ...1931' 
Hoboken  L  .ft  I  gold  53. ..1910] 
Iron  Steamboat  1st  6s.  ...1901' 
Mad  Sq  Garden  1st  g  OS..1919' 
JIan  Bch  H  <fe  L gen  g  4s..  1940 
Newport  News  Sliipbuilding<t; 

Dry  Dock  5s rfliVOO 

N  Y  <fe  Ont  Laud  lat  g  6s. .  1910; 
St  L  Ter  Cupple.-s  Stafn  A  Prop| 

Colst  i:4'-s  5-20  vear..l91, 
S  Yuba  Wat  Co  con  g  6a. .1923 
Sp  Val  Wat  Works  1st  69.1906 
Vermont  Mar  1st  s  (  5s.  ..1910 


FA 
.t-'j 

.\-o 

J-J 
MS 
M-N 
J-J 
M-N 
M  N 

J-J 
FA 

J-D 
J-J 
MS 


75 


32    Sale 


88 

75 

111 

32 


8914I 
76    I 
Mar'Ol  L 
32 


113     Nov'99 


90     Oct  '99 


101     Feb '9' 
llSiaJly'OOi 


'    S4I4   911* 
;    6S      78 
I  111     111 
■291a   35% 


'  No  j?rice  Friday;  latest  bid  and  asked.    oDueJan     bDueFeb    dDueApr    (fDueJ'ne    ADaeJly     fcDueAug    nDueSep    j»DueNov    jDneDeo 
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Volume  of  Business  at  Stock  Exchanges 


TEANSACTIONS   AT   THE  NEW  YORK   STOCK  EXCHANGE 
DAILY.  WEEKLY  AND  YEARLY 


Week  ending 

May  10 

1901 

Stocks 

JSailroad  &c 
Bonds 

State 
Bonds 

u  s 

SJiares 

Par  value 

Bonds 

Saturday  

Monday  ., ....... 

982,529 
2.256,175 
2,040,015 
2,463,995 
3,081,765 
1,892,225 

$96,092,900 
218.45().0(»0 
201,O'.l.l,0Oi) 
24], 884, 500 
303,921,500 
185,096,000 

$1,246,538,900 

$2,449,000 
3,048.000 
5,354,500 
4,839,000 
7,702,000 
6,321,500 

$30,314,000 

$7,000 

"iaobo 

$16,000 
2,500 

Tuesday 

Wednesday 

Thursday 

Friday 

20,000 
35,  OOO 

Total 

12,715,704 

$17,000 

$73,500 

Sales  at 

2few  York  Stock 

Exchange 

Week  ending  May  10 

January  1  to  May  10 

1901 

1900 

1901 

1900 

Stocks— No.  shares 

Par  value 

Bank  shares,  par.. 

BONDS 

GoTernment  bonds 

State  bonds 

BK.  and  mis.  bonds 

12,715,704 

$1,246,533,900 

$6,650 

$73,500 

17,000 

30,314,000 

$30,404,500 

2,734.890 
$269,066,700 

$159,540 

53,500 

10,424,500 

142,307,099 

$13,846,239,.550 

$115,975 

$1,041,670 

2,039,900 

500,362,600 

53,227,537 

$5,117,858,062 

$50,750 

$4,210,760 

1,128,200 

231,399.400 

Total  bonds 

$10,637,540 

$503,444,170 

$236,738,360 

DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 

Boston 

Philadetphia 

May  10 
1901 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

Saturday 

Monilay 

Tuesday 

Wednesday . . 

Thursday 

Friday 

37,576 
55,000 
44,794 
65,804 
81,662 
67,150 

9,935 
34.595 
21,753 
27.569 
38,838 
31,539 

$92,500 
156,580 
61,580 
50,000 
37,000 
56,000 

39,920 
99.916 
79,658 
117,239 
116,731 
87,854 

3,065 
4,714 
6.743 
7,200 
23,938 
15,121 

$78,200 
101,900 
177,870 
104.300 
198.300 
235.900 

Total 

351,986 

164,229 

453,660 

541.318 

59,781 

$896,470 

Outside  Securities 

Jbr  Weekly  Review  of  Outside  Market  See  7th  Page  Preceding. 


Street  Railways 

>rEW  YOEK  CITY 

Bleeck  St  &  FvQ  F  stock. 

l.stmort48  1950 J-J 

B'way  <fe  7th  Ave  stock.. 
Istmort  6s  1904... J-D 

2dmort  58  1914 J-J 

Con  5s  1943    -See  Stock 

B'way  Surf  1st  5s  gu  1924 

2d  5s  int  as  rental  1905 

Central  Crosstown  stock. 

IstM  6s  1922 M-N 

Cen  Pk  N  &  E  Riv  stock 

Consol  7s  1902 J-D 

Christ'p'r<fe  10th  St  stock 
Col&  9th  Ave  OS  See  Stock 
Dry  D  E  B  &  Bat  stock 
1st  gold  5s  1932. ..J-D 

Scrip  5s  1914 F-A 

Eightli  Avenue  stock 

Scrip  6s  1914 

42d  <fe  Gr  St  Ferry  stock. 
42d  St  Man  <fc  St  N  Ave. 
Istmort  6s  1910. ..M-S 
2d  income  6s  1915. .J-J 
Lex  Av  &  Pav  F  5s  -See  St 
Ninth  Avenue  stock 

Second  Avenue  stock 

Istmort  5s  1909. .M-N 

Consol  5s  1948 F-A 

Sixth  Avenue  stock. 
Sou  Boulev  5s  1945. .J-J 
So  Fer  1st  5s  1919. ..AG 
Third  Avenue  -See  Stock 
Tarry  W  P  &  M  5s  1928 
i'onkers  St  RR  5s. 
28tli<fe  29th  Sts  1st  5s  '96 
Twenty-Third  St  stock... 

Deb  5s  1906 J-J 

Union  Ry  1st  5s  1942  F-A 
Westchest  1st  5s  1943  J-J 

BROOKLYN 

Atlan  Ave  5s  1909.. A-O 

Con  5s  g  1931 A-O 

Impt  5s  -See  Stock  Exc 
B  B  &  W  E  5s  1933. .A-O 
Broolclj'n  City  stock. 

Con  5s  -See  Stock  Exch 
Bkln  Crosstu  5s  1908. J-J 
Bkn  Hgts  1st  5s  1941  A-O 
Bkln  Q  Co  &  Sub  See  Stk 
Bklyn  Rap  Tran  -See  Stk 
Coney  Island  &  Brooklyn 

l8t5s  1903 J-J 

5scrtfsindbt  1903..  J-J 

Brk  C  &  N  5s  iy39.J-J 

Gr  St&New  1st  5s  '06  F-A 

Gr'pt  <feLorimer  St  1st  6s 

Kings  Co.  Elevated— 

1st  4s  1949    See  Stock 

Nassau  Elec  pref 

5s  1944 A-O 

1st  4s  1951 J-J 

NewWb'g&  Fl  1st  ex  4^8 
Steinway  1st  6s  1922. J-J 

OTHER  CITIES 

Buffalo  street  Ry— 
Ist  consol  5s  1931. .F-A 
Deb  6s  1917 A.O 

Chicago  City  RR  stock... 

Cleveland  City  Ey 

Cleve  City  1st  5s  1909.  J-J 

Cleveland  Electric  Ey... 
Con  5s  1913 M-S 

Columbus  (O)  StRy 

Preferred 

Colum  Ry  con  5s    -See  Ph 
Crosstown  1st  5s 

Grand  Rapids  Ry 

Preferred 


Bid 

35 

100 
236 
102 
108 
Exch 

ni3 

n02i2 

265 
5125 

205 

104 

172 

Exch 

120 

115 

101 

398 

105 

392 
63 

113 
98>2 
kExc 

196 

210 

no7 
ni8 

200 

mi 
no8 

Exch 

107 

107 

111 

400 

103 

113 

105 


no7 

112 
hlist 
100 
242 
Ust 
105 
105 
Exch 
Exch 
325 
102 
101 

114><2 

105 
115 

Exch 

82 
113 

97 
105 

ai5 


Ask 

37 

102 
240 
103 
110 
list 
115 
103^ 


107 
255 

90 
103 12 

80 14 
104 

36 

96 
Ua  list 

nio 

25 


130 
210 
106 
174 
Ust 
135 
118 
103 
405 
109 
402 
73 
115 
101 
list 
200 
212 
109 
120 
210 
115 


list 
109 
109 
113 
410 
106 


107 


109 
114 

102 


108 
108 
list 
list 


103 
102 


108 
117 

list 
83 

115 
98 

108 

117 


109 
265 
100 
106 12 
80^4 


38^12 
100 

113 
27 
80 


Street  Railways 

Indianapolis  St  Ry  -See 
J  C  Hob  &  Paterson 

4sgNovl  1949 --.M-N 
Lake  St  (Chic)  Elev  stock 

Deb  5s  1928 J-J 

Louisv  St  Ry  5s  1930  J&J 

Common , 

Preferred 

Lynn&  Bos  1st  5s  '24.  J-D 
MinneapStRySs  -See  Stk 
New  Orleans  City  Ry 

Preferred , 

North  Chicago  Str  stock 

1st  5s  190616 J-J 

North  Jersey  St  stock 

48  1948 M-N 

Pat  Ey  con  6s  1931. .J-D 

2d  6s  1914 A-O 

Rochester  Ey 

Con  5s  1930 A-O 

2d  5s  1933 J-D 

So  Side  EI  (Chic)  stock.. 
Syracuse  Eap  Tr  5s  1946 
Union  Trac  (Chic)  com... 

Preferred 

United  Rys  (St  L  Transit) 

Preferred 

Gen  4s  1934 J-J 

Unit  Tr  &  Elec  (Prov)  stk 
West  Chicago  St 

Cong  5s  1936 M-N 

Gas  Securities 

NEW  YOEK 

Cent  Union  Gas  1st  5s... 
Con  Gas  (N  Y)  stuck  N  Y 
Equit  Gas  con  5s  1932  -See 

Mutual  Gas 

New  Amsterdam  Gas — 

1st  consol  5s 

NYElecLtHt&Pow  NY 

Gold  5s    -See  N  Y  Stock 
N  Y  &  East  River  Gas— 

1st  5s  1944 J-J 

Consol  5s  1945 J-J 

Nor  Un  1st  5s  1927. M-N 
Standard  Gas  common... 

Preferred 

let  58  1930 M-N 

OTHER  CITIES 

Baltimore  Consolidat  See 

Bay  Stale  Gas 50 

Boston  United  Gas  bonds 
Buffalo  City  Gas  stock... 

Ist  5s  bonds 

Chicago  Gas  -See  NY  Stk 
Cincinnati  Gas  <fe  Coke... 
Col  Gas  L  <fe  Heat  com... 

Preferred 

Ist  5s  1932 J-J 

Consol  Gas  (N  J)  stock.. 

1st  5s  1936 J-J 

Consol  Gas  (Pitts) 50 

Preferred 50 

Bonds  58 

Consum  Gas  (J  City) — 

Ist  6s  1904 M-N 

Detroit  Gas    See  N  Y  Stk 

E.ssex  &  Hudson  Gas 

Fort  Wayne  (Ind) 

1st  6s  1925 J-J 

Grand  Rapids  stock. ..60 

1st  58  1915 F-A 

Hartford  (Ct)  Gas  L...25 
Hudson  Co  Gas 

5sgl949 

Indiana  Nat  <fe  lU  Gas— 

Isl  6s  1908 M-N 

Indianapolis  Gas  stock  50 

1st  6.S  1920 M-N 


Bid 
PhUa 

20^2 
i  80 

13% 


?118^ 


ni3i2 
Exch 

26 

98 


2012 

81 
§126 

no4 

29 
110 

97 
IO8I2 

99 

14 

56 

23% 

7812 

9034 
109 
104 


stock 
Stk  E 
312 

10834 

Stock 
Exch 

ni3 

108 

1051-2 

132 

149 

115 


Bait 

Bosto 

6 

i  70 

Exch 

209 

52 

90 

81 


no3 

Exch 
34 
36 
60 

107 

no4 

t   48 

35 

102 

46 
55 
98 


Ask 
list 

21 

82 

14 
IO3I2 
II9I4 


list 

28 

100 


2112 
82 


108 

31 
IIII12 
100 
10934 
100 

15 

58 

24I2 

79 

91 
110 


104 


109 12 
Exc 

X  Ust 
314 

IO914 
Exc 

Ust 

115 

112 

106  V. 

134 

151 

117 


Ust 
1 
n  Ust 

10 

74 
Ust 
2091-2 

53 

94 
107 

14 

83 


5012 
116 


Ust 
36 
45 
56 

110 

105 
50 
40 

103 

50 

60 

100 


Gas  Securities 

Kansas  City  Gas 100 

5s  1922 A-O 

Laclede  Gas  -See  N  Y  Stk 
Lafayette  (Ind)  Gas 

1st  6s  1924....  M-N 
Logansport  &  Wab  Val 

l.st  6s  1925 J-D 

Madison  (Wis)  Gas  stock 

1st  6s  1926 A-O 

Newark  Gas  6s  1914.. 
Newark  Consol  Gas..  100 

58  1948 J.D 

New  Eng  Gas  <fe  C  -See  B 
Oliio  &  Ind  Con  Nat  &ll\ 

Ist  6s  1926 J-D 

People's  Gas  <fe  Coke  N  Y 
Philadelphia  Co    -See  Phi 

Providence  Gas 50 

St  Joseph  (Mo) , 

5s  1937 J-J 

St  Paul  Gas  stock , 

General  5s  1944... M-S 
Syracuse  Gas  stock 

1st  5s  1946 J-J 

Western  Gas(MUw)... 

5s    -Sec  N  Y  Stock  Exch 

Telegi-  &  Telephoue 

BeU  Teleph  of  Buffalo. . . . 
Centrales;  South  Amcr... 
dies  &  Poto  Teleph  stk.. 

5s  1909-29 J-J 

Comnier  Union  Tel  (NY) 
Empire  <&  Bay  State  Tel. 
Erie  Teleg  <fe  Telep  -Sec  B 

Franklin 

Gold  &  Stock 

Bonds 

Hudson  River  Teleplione 

International  Ocean 

Mexican  Telephone  -See 
New  Eng  Telephone  See 
Northwestern  Telegraph 
N  Y  &  N  J  Telephone. . . . 

5sl920 M-N 

Pacific  &  .Atlantic 

Providence  Telei)hone.60 

Southern  &  Atlantic 

Tel  Tel  &  Cable  of  Am.  15 

Electiic  Companies 

Allegheny  Co  Light  Co.. 
Eddy  Electric  Mfg  Co.  25 
Edison  El  lU  Co  N  Y  N  Y 
Edison  El  lU  Co  Brk  N  Y 
Edison  Ore  MiUing  Co... 
Electro-Pneum'ic  TranlO 
Fort  Wayne  Elec  Co  6s.. 

Series  A 

General  Electric  Co  N  Y 

Do  pref  See  Boston  Ust 
Hartford  (Ct)  Elec  Lt  Co 
Narragan  (Prov)  El  Co  50 
New  York  &  Queens  Elec 

Light  &  Power  Co 

Preferred 

Eho  Isl  Elec  Protec  Co.. 
Storey  General  Electric. 
United  Electric  of  N  j ... 

4s 1929 
Unit  Elec  Lt  &'Pow  Co! '. '. 

Ferry  Companies 

Brooklyn  Ferrv  stock 

NY&Blst68  1911. J-J 
Con  5s  1948    -See  Stock 

Metropolitan  Ferry  5s... 

N  Y  &  E  R  Ferry  stock. . 
Ist  5s  1922 M-N 

N  Y  <fe  Hoboken  stock. . . 
HobFyl.st5sl946M-N 
Con  5s  1946 J-D 

New  York  <fc  New  Jersey 
1st  5s  1946 J-J 

10th  &  23d  Sts  Ferry.... 
1st  mort  5s  1919... J-D 

Union  Ferrv  stock 

1st  5s  1920 M-N 

Raih'oad 

Chic  Peo  &  St  Louis  pref 
Prior  lien  g4Vs'30M&S 
Con  mtg  g  5s  1930. J&J 
Income  5s  1930 

Denver  &  Southwestern. 

Preferred 

5s  1929 J-D 

Ft  Worth&  Rio  Grande. . 

Pitts  Bess<fe  LE 50 

Preferred 50 

Seaboard  Air  Line    See  B 

Industrial  and  IVIiscel 

.Aberdeen  Copper 

Acker  MerraU  &  Condit 

6s  1903  

Amalg  Copper  -Sec  Stock 
Am  Agric  Cliem  See  B 
Amer  Bank  Note  Co... 50 
Am  Bicycle  See  N  YStk 
American  Can  com 

Preferred 

American  Chicle  Co 

Preferred 

Amer  Graphophone...lO 

Preferred 10 

Amer  Hide  &  Leather. . . 

Pref  en-ed 

6s  -See  Stock  Exch  Ust 
Amer  Press  Assoc'n.lOO 

American  Screw 100 

Amer  Shipbuilding...  100 

Preferred 100 

Am  Soda  Foun  com..  100 

1st  pref  erred 100 

2d  preferred 100 

American  Surety 50 

Amer  Strawboard 100 

Bonds  6s F-A 

Am  Typefo'rs  stock. .100 
Amer  Woolen  6'ee  Stock 
Amer  Writing  Paper 

Preierred 

5s 

Antliracite  Coal 

Barnev&  Sm  Car 100 

Preferred 100 

Bliss  Comi)any  com — 50 

Preferred 50 

Bond  &  Mort  Guar...  100 
Brit'h  Columbia  Copper  5 

Brownlow  Mc&M  Co 

CeUuloidCo 100 

Cent  Fireworks  com.  100 


Bid 

20 
5102 
Exch 

40 

43 

45 
70 

§107 

5140 

55 

no5 

oston  1 

24 

45 
Stk  E 
la  Ust 
t   961-2 

38 

9312 

50 
i  84 

12 

92 

92 
Ust 


110 
103 

70 
102 
119 

75 
oston 

45 
118 

90 
120 
116 
Bosto 
Bosto 
122 
163 
112 

78 
t  9512 

97 
t     5 


165 
t 

Stock 
Stock 
8 

t       1^4 

20 

15 

Stock 

190 
t   93I2 

20 
67 
119 
12 
20 
7534 
-See  Ba 


2412 
114 
Exch 
108 

69 
i  96 

82 

nis 

i  94 

IO512 

75 
§105 

34 
§  96 


5 

§105 
90 
16 
7II2 
70 
97 

t   36h 
t   74 
alt  Ust 


19 

100 
Exch 
oston 
t   53 
Exch 

25 

74 

87 

79 

IOI2 
t   III2 

11 

36 

85 

86 


3 

48 
8 


2612 
101 

57 
Exch 
212 

11 

71 

75 

24 


125 

125 

380 

t   18 

42 

98 

2212 


Ask 
30 
103 

46 
52 

521-2 

73 
109 
141 

58 
105-\ 
ist 

27 

50 
xch 


42 
95 
65 
87 
14 
94 
96 


116 

107 

75 


124 


Ust 

50 
120 
100 
125 
118 
n  Ust 
n  list 
126I2 
168 
115 

85 


105 
7 


170 

12 
Exch 
Exch 

11 
2I4 

30 

25 
Exch 


70 


14 

21 

76 

It  list 


25  V 
116 
Ust 
110 

71 

96 

84 
115 

94 12 

107 

80 
108 

36 

97 


6 

107 
92  li 

18% 
721-2 
77 
981^ 

"37" 

78 


19'4 


list 
Ust 
55 
Ust 
26 
76 
90 
80 
11 
12 
12 
40 

100 


38 
95 
6 
62 
12 
190 
2712 


60 

Ust 

3 

13 

72 

85 

2412 
1301-2 
137V 


I8I4 
44 
102 
26 


Industrial  and  JYIiscel 

Cent  Fireworks  pref.  100 
Cliateaugay  Ore  &  I  6s'16 
Ches  &  o  Grain  El  inc.. 

48 

Ciiesebrough  Mfg  Co  iOO 
Claflin  (H  B)  1st  pref  100 

2d  preferred 100 

Common 

Col  &  Hock  Coal  &  I  pref 

1st  g5s  1917 J-J 

Compressed  Air  Co 

Consolid  Car  Heating  100 
Consol  Firew'ks  com.  100 

Preferred 100 

Con  Ry  Elec  Lt  &  Equip 
Consol  Rubber  Tire. 

Preferred 

Corbin  Cabinet  Lock.iOO 

Corbin  (P  &  F)  Co 25 

Cramps'  Sh&En  BIdglOC 
Crucible  Steel  See  Stock 
Diamond  Match  Co...  100 
DistiU  Co  of  America 

Preferred 

Electric  Boat 

Preferred [." 

Electric  Vehicle 

Preferred 

Emp  State  Idaho  M&DCo 
Empire  State  Sugar 

1st  68 

Empire  Steel.. 

Preferred 

Erie  <fe  Western  Trans  50 

General  Carriage 

General  Chemical 100 

Preferred 1 00 

Gorliam  Mfg  CO  com.  100 

Preferred 100 

Havana  Commercial 

Preferred , 

Hkr-Joues-Jew'lMill.pfd 

1st  6s  1922 M-S 

Herring  -  Hall-Marvin . . . 

1st  preferred 100 

2d  preferred 

Hoboken  Land  &  Imp't.. 

5s :.... 

International  Elevat.lOO 
Internat  Pow  Co  pref  100 
Interuat'l  Pump  See  Stk 
Internat'l  SUver  See  Stk 

Bonds 

Iron  Steamboat 

John  B  Stetson  com..  100 

Preferred 100 

Lanston  Monotype 20 

Lawyers'  Surety 100 

Lawyers' Title  Ins.  ..100 

Lorillard  (P)  pref 100 

Madison  Sq  Garden. .100 

2d  6s  1919 M-N 

Markeen  Copper 

Mex  Nat  Construc'n  pref 
Monongahela  Eiver  Coal 

Preferred 50 

Monongaliela  Water. .  .25 

Hosier  Safe  Co 100 

National  Carbon 100 

Preferred 100 

Nat  Enam'g&  Stamp  100 

Preferred 100 

Nat'l  Gramoplione 100 

National  Saw  pref 100 

National  Salt  See  NY  Stk 

National  Surety 100 

New  Central  Coal 20 

N  E  Elec  Veh  &  Trans  10 

N  YLoan&  Imp 100 

N  Y  Biscuit  6s  1911.  M-S 
New  Jer  Zinc  &  Iron  100 
N  Y  El  Veh  Transp..lOO 
Nicholson  FUeCo....lOO 

Ontario  Silver 

Otis  Elevator  com... 

Preferred 

Peck.  Stow  &  Wilcox. .25 
Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pitts  Plate  Glass 100 

Planters'  Compress  See  B 
Pratt  <fe  Whitn  pref..  100 
Procter  &  Gamble 100 

Preferred 100 

Eoyal  Baking  Powd  pref 
Eubber  Goods  Mfg  See  St 

EusseU  &  Erwin 25 

Safety  Car  Heat  &  Lt  100 
Simmons  Hardw  com  100 

Preferred 100 

2d  preferred 100 

Singer  Mfg  Co 100 

Standard  MHUng  Co 

Preferred 

5s 

Standard  Oil  of  N  J..100 
Stand  Undergd  Cable  100 
Sloss-Sheffield  See  Stock 
Southern  Cotton  OU...50 
Standard  Coupler  com... 

Preferred 

Stillw-Bierce  &  Sm  V  ptd 

Storage  Power 50 

Swift&  Co 100 

1st  5s  1910-1914.. ..J-J 

Tennessee  Copper 25 

Texas  &  Pacific  Coal. 100 

1st  6s  1908 A-O 

Title  Guar  <fe  Trust...  100 
Trenton  Pottery  com  1(K) 

Preferred 100 

Trow  Directory  new.  .100 

Union  Copper 10 

Union  Steel  &  Chain 

Preferred 

Union  Switch*  Signal  50 

Preferred 50 

Union  Typewr  00m..  100 

Ist  preferred 100 

2d  preferred 100 

U  S  Cast  Iron  Pipe.. 

Preferred 

U  s  Envelope  com...  100 

Preferred 100 

U  S  Glass  common.  ..100 

Preferred 100 

U  S  Steel  Corporation  See 
Va  Coal  Iron  &  Coke.  1001 

58  1949 MS 

Westingh  Air  Brake.. 50, 

White  Knob  Mining 

Worthing  Pump  pref.  100 


Bid 

68 

30 

16 

73 

405 

101 

101 


Ask 

72 
45 


60 
80 
14 
55 
10 
65 
5 

412 

25 

250 

90 

78 

Exch 

136 

27 

15 

45 

10 

15 

12 

80 
§100 
4V 

35 

50 
24 

60 

90 
110 
120 

12 

54 


85 
2 

40 

8 

110 

106 

99 
100 
Exch 
Exch 

94 


110 
115 

70 

100 

375 

115 

5 

40 
3 

25 

12 


t  40% 


1534 
85 
20 
80 
6 


80 
425 
103 
103 


65 

90 

18 

60 

20 

75 

7 

6 

30 

300 


80 

Ust 
ISO's 
7 

29 

20 

50 

12 

20 

124 

85 

101 

6 

40 


214 
70 
95 


14 
55 
66 


55 
15 


Ust 
Ust 
98 
213 


130 

80 

110 


126 
7 


3>a 

251a 
1214 
481* 


100 


Exch 
145 

30 
t  2 

70 
II4I2 


Ust 


1^8 
120 


SOV 
92 
26 
25 


30  V 
94V 
162 
oston 
86 
340 
206V 
89 
ockEx 
t  62 
135 
169V 
140 
145 
245 
6 


799 


Exch 

t  55 

33 

120 

65 

t  12 

105 

§102 

t  20 

lOlV 

§106 

500 

5 

62  V 

65 

t  6 

6 


62 
87  V 


115 
115V 
6V 
33V 


92 

3738 

139 

Stock 

6 

49 

1183 

18 

110 


86  V 
28 
83 
10 


36 

2^ 
86 
116 


21* 


32 

94 

25S4 
46!^ 
31 
96 


Ust 

90 
345 
208 

92 

list. 

66 
149 
172  V 
146 
150 
260 
7 

25 

75 
802 
21434 
Ust 


87 
125 

70 

13 
107 
103 

22 


110 


8 
67  V 


6h 

10 

SO 

63 

92  V 

62 
117 
117 
7V 

37 

50 

94 

38 
140 
Exch 
8 

53 
185 

20 
113 


i  Buyer  pays  accrueii  interest       t  Price  per  share. 
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THE    CHRONICLE. 


929 


Boston,  Philadelphia  and  Baltimore  Stock  Exchanares— A  Dally  and   Yearly  Record. 


Share  Price*— Not  Per  CentamT  Prices. 


gaturday. 
May  4. 


177 
>  

108 
198 
IBS 
188 
87 

rs 

146 

83>« 
89 

85 


aeo 

180 
S4S 
1«8 
IHH 
165 
1S8 

67 

58!< 
147 

3-% 

34 

8M»9 

a« 


aio    3<o 

75  e-10  75 H, 
a 

27 
83^ 

Il9>flia2 

95  W 

81«  3   % 

17M  17>, 

• 98 


3Sh 

a7H 

45H 


11 9H 
88 

iVe« 

121 
176 
430 
118 
880 


\i2 

28 
82 

121'a 

176H 

440 

118 

830 


Seig    38 

6B       09 

'Vs"  'ii'^ 

0  4      6H 

140      140 
SSiji    3SV 
654      ♦'« 

laa     12% 
16       16 


•64       65 
•74        78 
•Bldsnd 


Monday, 

Man  6. 


2i^ 

178 

•848 

198M 

97 
165 

"ei" 

147 

88>g 

84 

89 

^9 

93 

lie 


269 
173 

i98V« 
198H 
\'.6 
138 

69k 

BHH 
147 

8814 

34 

89 

!i9H 

93 
181 


'  ...  aio 

76V6    78J< 

D 
C 

28   aasif- 
2HV(    aej* 

48  Vi     47 
ia4X  127 
9fl        97i4 

»7H     97s 


182^4 
27H 

83 
1% 

14?g 
12i^ 
175H 
440 

lis 

831 

2EH 
6J 
36 
69 


125 

^8 
8i 

\H 
H 

121 

177 

415 

1I5»« 

88J 

24 

62% 

86 

6U 


76  76 

7h  71k 

14  14  J^ 

91H  9-4 


3S<4    3SM 
6>i       6M 
l22>9ia2M 
14H     15 


76        78H 
■ikedprioto 


Tuesday, 
May  7. 


258     259 
178      IHO 

•345      247 
195H  lU-^W 
19    Vj  IHflVi 
153H  lf5 

• 13i 

64 
51 

•147 

3SH 
88,* 
2? 


.•65< 

147i< 

88% 

8814 
2-i)« 
9< 

no 

310 
78H 

15-1 


103 

f 

"76 "" 

99)4  « 

2!lii-16     29 

'26M.    2AH 

4«>4    4'H 

1J8H  13' 'A 
9Ti4  97J4 
31%  3--"n 
r.^  )7h 
97        97 

1(254  12* 
27^    2754 
83        81 
■  ^        H 

lii'^  1515^ 
182      123 


176 

435 

113 

83i) 

24 

Oi 

36 

59 


177 
437 
115 
8i') 

34H 

62 

36 

60 


6M  6H 

754  'T4 

14  145i 

•»l5<  94 


3354     34 

054       854 
12194  122^ 
14        15 

•335<  eii, 
•75'a  76>, 
no  laie  wk 


Wednesday 

May  8. 


253     259 
179      I795t 
'245 

198      197 
187)4  1965^ 

155 
126 

64 

56H 
147 

3654 

33M 

88 

2fl?i 

95 
144 
105 
208 


1SJ6 
06»s 
C6H 


38 

3t 

Si 

2754 

95 
144 
ir,5 
2)8 


72    75  1-16 
2C94    28)4 


37'a 
SCH 
i5>6 
44i4 
115 
97 
3  M 
16% 
97 

113 
•27 

I 

"iH 
H 

141H 
123 

174 
434 
108 
83) 

23« 

02 

86 

58 


39 

■■•■» 

<SH 
lii9M 
97 
33!4 
1754 
97  "a 

183 
2  754 

82 
)54 
H 

14':* 

122 

175 

434?| 

114 

830 

?4% 

62 

8854 

59 


7944  75M 

e^    OH 

14  14 

ei5<  92 


3154    38 

181     181»a 

•1,4       .      . 


55 
•    •••• 

"73 

mode 


5i 
61 
73 


Thursday, 
May  9. 


256 
175 

'245 
1H4 
,83 
150 

P 

"82H 

•53 

147 

26« 

81 

E8 

19 

95 


266 
175 

19  a" 
190 
112 
133 

«8Jfi 

5  '• 
147 

£6;t 

83 
88 
24 
95 


* 210 

89        73W 

17  2C?i 
34X  37ri 
21        2>t'< 


23 

87 
86 

88 


24)4 
43 
111 
93 

2m  31% 

1654    ifl9« 
95        97 


SO 
87 


117 

27 
82 

IX     154 


135      146 
121      123 
;6  7X  17354 
395      400 


92 
820 

17M 
•ai^a 

34 

66 


107 

82  5 
23M 

35 
68 


55fi      a'a 
754      754 
13        14 
•9154... 


28        3154 

115      118H 
13        14 


'a  an  i  V- 


Friday, 

May  10. 

8S6 

856 

175 

175 

196 

199 

18^ 

19i 

ISO 

150 

64 

St 

545< 

65H 

147 

U7 

34 

36% 

3154 

33 

88 

89 

225< 

21 

•94 

H6 

125 

125 

7i5< 

7194 

18H 

25* 

3i 

iVWi 

81 

■^!>H 

24'^ 

'■im 

42', 

4fli, 

92>a  11254 

90 

91 

8    H 

3154 

16^ 

18H 

95 

95 

107 

116 

27 

27 

88 

83 

1 

14 

1S8 

143^ 

121 

121>a 

170>a  17a 

408 

425 

es 

10454 

830 

825 

21 

21 

61 

61% 

31 

35H 

*7S 

76 

s-a, 

85)i 

7 

7h 

13W, 

1394 

91 

91 

140 

140 

89 

31 

i% 

65* 

11? 

118H 

18« 

ia5i 

73 

21V 


75 


ACTIVE  STOCKS. 

^  Indloates  onllsted. 


Railroad  Htoeka. 

Boiton  i  Albany (Boiton) ....  100 

Boston  Blerated,  fall  paid..        "       ....100 

BoitonALowell "       ....IOC 

Boston  ak  Maine >.       "       ....100 

Chlo.  Burl.  4  Qnlnoj "       ....100 

Chlo.  .June.  4  On.  Stock  Tdi.       "       ....100 

Preferred "       ....100 

Chociaw  Oklahoma  4  Gulf..  (Phlia.'....  50 

Preferred "       •.-.   50 

FltcbburK.pref....... ....... (Boiton).. ..100 

r.,ehi«h  Valley (Phlla.) ....  50 

Massachnietts  Bileot.  Coi.  t.(Boiton).,,,100 

Preferred  1 ..    100 

Mexican  Central ....100 

Northern  Central..... (Bait.)  ....   5C 

Northern  Paolflc (Phlla.)  ....101 

Preferred. "       ....100 

Old  Colony (Boiton).... 100 

PennsylTania (Phlla.)....   50 

Heading  Company "       ....   50 

1st  preferred "        ....   5C 

2d  preferred ••.       "       ....  50' 

Seaboard  Air  Lint (Bait.)  ,...100 

Preferred "       ....100 

Union  Paolflo ( Boston) ....  1 0 0 

Preferred "       ....100 

Dnlon  Traction,  $175(J  paid.  (Phlla.)..,.   50 

United  Ry  4  Sleo.  Oo (Bait.)  ....   50 

West  Bnd  Street. (Boston)....   M 

lUiacellaneoua  Htocka. 

Aisalsamated  Copperl (Boston).... 1 00 

Amer.  Atrrlcnl.  Chemloa)  T..        "       ....100 

Preferred! "       ....100 

American  Alkali (Phlla.)....   5C 

Preferred,  910  paid "       ....   60 

American  Sufrar  Beflnlnxl. (Boston)....  100 

Preferred! "       ....100 

Amer.  Telephone  ATel.Co..       "       ....100 

Bobton  4  Montana "       ....  35 

Batte4Bo8ton  "       ....   10 

Calumet  4  Hecla "        ....   35 

Cambria  Steel,  8105i  paid. ..(Phlla.) ....   50 

Consolidated  Oas.... (Bait.)  ....100 

Dominion  Coal (Boston)....  100 

Krle  Telephone "        ....100 

FederalSteel "       ....IOC 

Lehigh  Coal  4  Narlgatlon. . .  (Phlla.) ....  5C 

Mariden  Col "       ....100 

National  Asphalt  1 "       ....50 

Preferred! "       ....   50 

NewKng.  Cotton  Yam,  pref.(Boiton)....10( 
New  England  Telephone....  "  ..,.10^ 
Old  Dominion  Copper!..,.,,        "       ....    '.i: 

Philadelphia  Blec!  5 paid..  (Phlla.) 

United  Qaslmproyement!..       '*       ....   5' 

United  States  Oil (Boston)....   35 

WelsbaohCo (Phlla.)  ...100 

Westlngh.  fineotrlo  4  Mfg... (Boston ). ,      M 

Preferred " 

b31if-l«    2215-16        0381S-1P    3911-16 


Sales 
of  the 

Week. 
Shares 


270 
162 


602 
ll.SSi 

308 

P 

14,617 

8,800 

145 

38,870 
2,72i 
2,966 

20; 

640 

14 

72 

12,43i 

148,563 

Vil,86i* 

68.760 

10,2hO 

11,300 

80,49.< 

1,781 

31,638 

4,67;) 

36 

48,C8 

50'" 

58 

3,f8  I 

3JC 

83,H63 

25i 

8,411 

S7S 

S,46« 

Bl 

8  ,3U 

49S 

4,045 

6oe 


7or 
6,8J5 
2.V3 
1,33(- 

2'0 

11,35 

a],ui6 

7,262 

1,907 

IC 

"3iO 


Range  of  Sales  in  1901. 


Lowest. 


351  Jan. 
15954  Jan. 
241  Jan. 
ig<i  Jan. 
13!i54  Feb. 
14-154  Jan. 
126     Jan. 

3754  Jan.  33 

45     Feb.  ao 
183     Jan. 

28  5<  Jan. 

34     Jan. 

7754  Jan. 

1354  Jan. 

8854  Jan. 

79     Jan. 

b:^  Mar. 
205     Jan. 

69     May 

1354  Jan. 
32  8-18Jan.35 

19     Jan.     4 
9t4  Jan. 

34K  Jan. 

7854  Jan- 

82     Jan. 

2»K  Mar 

1I?<  Var 

9.,^  Jan. 


11 
2 

U 
21 


3: 

3i 

4 

2« 
15 

8 


Highest 


265  Apr. 
18u  Mar. 
848  Apr. 
,300  Apr 
1905<  Apr. 
160  Mar.  11 
135     Apr.     8 

6854  Acr.  £9 

59)4  May     3 
148      Apr. 

iiH  .May 

37      .Mar. 

91      Mar 

39H  May 

fc6  May 
144  May 
1 1 0  May 
•313)4  Apr. 

8       A  pr. 

ii\4  May 

40  May 
89  7-16May 

2rf5<  Ai.r. 

49^  Apr. 
13»>aMay 

99     May 

37      J=n. 

1854  Mar, 

v9     Apr 


8454  Jan. 

37     Mu7 

80     Jan. 

1      May 

5<  Apr. 

13.94  Jan. 

117     Jac. 


151 

300 

76 

880 


Jan. 
Jan. 
Jan. 
May 


15 

7 

2a 

21 

80 


23 
1 

80 
30 

a 

7 
8 
7 
89 
26 
7 
1 
1 
3 
8 
2 
1 

a 

89 
83 


15H  Mar. 
58  Jan. 
3354  Feb. 
46  Mar. 
4154  Jan. 
62M  Jan. 

65<«ay 

4>4  Jan. 

854  Jan. 

90      Feb. 

18754  Jan. 

38     Miy 

554  Jan. 
118  Miy 
1154  Jan. 
40  Jan. 
54  Jan. 
66     Jan. 


31 
& 

10 
2*1 

18 

le 

4 

8 
If 

9 
£7 
3C 
18 
21 
89 
,i1 

9 
30 
30 
14 

4 

9 

4 

9 

l-. 

18 

IC 

4 


128>9 

*3v» 

8554 

8H 

158 
124 
177 
457 
119 
860 

i4J4 

63>t 

4054 

99 

5t?i 

79H 
7H 
5H 

16 

99 
146 

3814 

8H 

12854 

17 

55 

6654 

7654 


Arr.  I  a 

Feb.  15 
Feb.  16 
Jan.  13 
Mar.  4 
Apr.  17 
Mar.  aa 
Apr.  20 
Apr.  89 
Apr.  20 
Mar.  S 
May  8 
Air.  26 
Mar.  18 
Jan.  a 
Apr.  3 
Apr.  18 
Jan.  8 
Feb.  IS 
Feb.  18 
Jan.  a 
Apr.  la 
Mar.  0 
Feb.  13 
Jan.  8 
Mar.  30 
Apr.  13 
Apr.  18 
May     6 


100 
100 
100 
100 
100 


INACTIVE  STOCKS 

RAILROADS.— Prtcei 
Amer.  Railway  s(Fhil)  50 
A,il  4  Charlotte(Balt)  100 
Boi4Maliiepf.(Bost)10C 
Boston  4  ProT.  "  '"" 
Oenlral  Mass... 

Mat 

<Ki  n4Pcuisam 
Oorn  Klver.... 
uciiolTrPltU!(PhU)  50 

Xref! "       SO 

«a  Booth  4  Fla. (Bait)  100 

Irtpref "      100 

Id   pref "      100 

aMnant'nPasn(Phll)  50 
H«itonTM4T     "        50 

Jral "       60 

lids  Street "     lOC 

S  0  FCS4M..(Boat)100 

Praf "     100 

iJttle  8ohnylk.(Phll)  CC 
.i  Bine  Central.  (Bost)  100 
^  lll«blU4  8H.lPhin  5C 
I  Mamhon'g  V.  "  50 
>,rthPenn....  "  50 
>  «!•  Marqu'te.(Bost)lOO 

t-;ef. "     100 

Pill  Germ  ft  N. (Phil)  60 
Phlla.  Traction  60 

ays  Co  General!  "  ... 
united  N  J,...  (Phil)  100 
OpPow4  Trans  "  25 
WcttBud  preX.(Bos(.)  50 
W«itJer&8  3.(Phll)  60 
WestNT&Pa.  "  60 
Wis  Cent,  Dew.(Bost)lOO 

Fraf '■      100 

"or  Nash  4  K.     '•      100 

UIBOBLLANBOCS. 
'  llonei  MinlngCBost)  'ii 
4  mar.OemontI  (Phil) .... 
Amer.  I.  4 S  ... 

<  roadlan , .  ( Bost) 

/.rnold  Mining.  " 
Atlantic  Mln'g.  " 
ralUo  Mining..     " 

BathBt^l (PhU)   -. 

Boston  ^CteoLt  (Bost)  100 
Oambria  Iron.. (PhU)    60 

Oa&tonCo (Bait)  100 

Osnten  Mining. (Bost)  2*^ 

Oantral  OU " 

Oon.  Lake  Sup.  (PhU) 

Pref " 

DanT.Deisemer     ' 
DeLong  H  4  K      " 
Dlam  State  St       " 
Domin  Coal  pf  .(Bost)lOO 
DomIron4  8.!      "      ... 
■astonConBl.(PhU)    50 
■dUonBI  Ill...(Bost)100 
■laoCoof  Am!.(Phii)   60 
rranklinMln'g.(Bostl   2: 
•aneral  Bleat. ,  ioo 

Praf '■     ICO 

Itid-Bgyy  Com  (Bost).  100 
(DtButn48M  "  10 
IntSP4Dynam(PbU)  60 
(ele  Bo7ale!...(Bost)  xS 
Uannfao  Bab..(PhUj    60 

Pref "        60 

U&rylandBraw.(Balt<}OC 

Preferred...       "      100 


Bid. 

A8tC. 

May 

10. 

4354 



155 

160 

173 

.,., 

308 

>««•  * 

...... 

8854 

■  •••« 

149  ■ 

.... 

46 

50 

■iS 

59 

... 

170 

88 

63 

108 

56 

76 

•  •  •  •  • 

9754 

an 

Z8i 

45 

•  ••  >  * 

116 

68 

>  .  >.a* 

(••It 

••ita* 

8X 

354 

694 

16)4 

17^ 

3 

4 

80 

38 

40 

28 

837 

240 

96 

99 

86 

86H 

•  '  •  - 

11 

3654 

475. 

1« 

10 

CH 

114 

11854 

3454 

8654 

2U 

846 

363 

6M 

16 

17 

210 



■  2 

■  •  •»  • 

44 

1 

154 

8 

3 

STOCKS-BONDS 


MISCBLL.— Concluded. 
4eri7anthaler . .  (Bost)  10'. 
<oTTeleDhone  "  H 
NewBngOs4C  !  "  ... 
New  Hav  14  8.  (PhU)  5 
NoAmGDredg(Bost)  IC 
Old  Col  Mining.  "  25 
Osceola  Mining.  "  25 
Palmetto  Co.... (PhU)  25 
PBrrott8U4Cop(Bost)  10 
Penn  BlecVeh.(Phll)   50 

Pref "        50 

Pennsyl  Salt...  "  5r, 
Pennsyl  Sleol!.     "      .... 

Pref! "      10' 

PhllaOo     "        60 

PlantersComp!  ( Bost)  1 0 ' 
Qnlnoy  Mining.  "  'if 
Rhode  IslMlB..  "  a:^ 
Santa  Tsabel  G  " 
8n8queI4S!..(PhU)  .' 
Tamarack  Mln.(Bost)  3f. 
Tidewater  St. . .  (PhU)  1  ( 
Torrlngton"A"(Bo«t)  2 

Pref "        if 

DnCopL4M'g  "  8S 
UnKlL&Powpf  (Bait)  5f 
United  Fruit  (Bost)  .100 
Un  Shoe  Maoh..     "       25 

Pref .,..     "        35 

US  Mining.,..  "  25 
USPIIorseCol.(PhU)  1 
Utah  Mining.. (Boot)4-85 
Warwick:  &S.(PhU)  10 
Westm  rei  Coal  '•  50 
WlDona  Mlnlng(Bost)  85 
Wolverine  MIn.     "       35 

AoDds— Boston. 

AmBeilTel4s..l908  J4.: 
AT48Fgeng4B.'96A40 

Adjustment  g  4s.. 1995 
Boston  Term'l  354»..1947 
BosUnGaalst5s.'39J4J 

2d  M5s 1939  J&J 

Bur4  Mo  RlT  ei'pt «».  J  4J 

Non-eiempt  6s.'18  J4J 

Sick  fund 4>.. 1910  J4.1 
Ch  Bur4Q4s.l922F4A 

lowaDlT  4b. 1919  A4Ci 
Chicago  Juno  5S.1915J&J 
Oh&NoMgn5s.'31M4N 
Chi  4  W  M  geu  Ss.'21  J4U 
Ourr't  Rlv  l»l  5s.'37  A40 
DGB4Wlst48.'46  A40 
DomlnCoallst6s.'lSM4P 
•Sast'u  tst  M  6s  g.'06  M4ci 
Fr  B1S4M  Vl8t8s'33end 

Unsfp'd  1st  6s.'33  A40 
Illln  Steel  oout  5s.'  10  J4,i 

Debenture  5S.191 3  A40 
K  C  C«  3  1st  5»  g.'26  AA< J 
K  C  Ft  8&G  1  sj.78.-08  J&!) 
K  C  F  S4Moon  6s.'28M4N 
ECM4Blst4s..'34  MAd 

Income  68..,,, 

K  04  M  Rt*B  5s."3«  A&(^ 
KC8tJo4CB7s.'07J4J 
LRook4Fd  lst78.'05JJt.. 
Marn4  0nt6s...'25  A 40 
Mez  Cent  4s  g.. 1911  J4J 

Ibi  ocn  tnc  3s  g  non-cum 

2d  oou  tnc  Ss  non-cam.. 


Bid 


5 

182 
3 

4 

80 

82 

49 

49H 

"Vsi, 

10 
165 

4H 

"854 


ISH 

"is 
694 

'■■354 

63 


1005* 
(loa 
95 


\  85H 
i    65 
{117)4 
!lC3 


ABk. 


170 
5 
154 


...... 

333 

8 

87H 

'/8 

28 

30 

S54 

4 

33 

i25 

3 

^4?4 
19 

89" 


4 
(4 


101 
'  95  >9 


{ib'i" 
;1C4)4 

{  

2IO6 

2109 
«106 
;   99 

{li2 

3 187 

jise 
i 

JlOOH 

{IC6 

{114 

«r3iH 

{   99 


J107 
{117 
{105 

ins 

{   83 


112>s 


107 
100 


113 


102 
107 


88 


84 


BONDS 


Boston— Concluded. 
NewBng  congenSs'46J4J 
N  BCotTam  5s  1929F4A 
NBOai  4C  1st  5s. .1937 
New  Bug  Tele  6b.'16  A40 

6s 1907  AAO 

N  Y4NBLiglBt7s.'05J4J 
l<tmurt6s..  ..1905  J4J 
Rutland  l8t6s..'02  M4N 
Torrlngton  1st  5s  1918.. . 
West  Bnd  St  5s.  .'03  M4N 

454 1914M48 

Deb  4b 1916  M4N 

Bod  dn—Balil  more. 

Anacostla  4  Pot 5f 

Atl4Ch  1st  78.1907  J 4.1 

Atl(}-Llghtlst5sl917J4D 

Atl  Coast  L  otfs  Ss  .  .J4D 

Bait  Beit  1st  5(.  1990M4N 

BaltCPa8lBtS8.1911M4N 

Bait  Fnndg  58.1916  MAN 

Bzchange  3548.1930J4J 

Balt4Pl8t6Bml  1911A40 

1st  fiB  tunnel  1911. .JiJ 

Bal  Traolst5g.l929M*N 

Bit  4  Imp6s.l901M4t^ 

NoBaltDlT58.1942J4U 

Conv'rtlble5sl906M4N 

Central  Rt  6b...1912  J4J 

Consol  5s....  1932  MAN 

Bit  &  Imp  5b.  I  H32M&S 

Chas  City  Ry  1st  5s  '23J4J 

Chas  Ry  G  4  Bl  3s  '99  M4^ 

CharlC&A  9it5«.1910JAJ 

8d  7s  1910 A40 

Clty48ub  l8t6s.l932J41) 
Clty48ub(Waoh)lst5s'48 
Col4Grnv  1  stS-fl.  1 9 1 7  J4J 
Consol  Gas  6s..  1910  J4D 

6s 1939J4D 

Ga  4AlalBtpf 5b  1 94SA40 
GaCar4NlBt5sg.l929J4J 
GeurgUPlst5-6B  1922J4J 
OaSo&i'la  lBt5B.1945J4J 
KnorrTrao  lBt5s  '38  A40 
Lake  RBI  lBtgn5s'42M4S 
MaoonA  N  iBt  454s  '90M4S 
Maryland  Brewing  6a  .... 
Met8t(Wash)  Ist  5b'23FA 
NewOrlGas  1st  5b... Var 
NewpN40Plst38'38M4N 
Norfolk  8t  lstOB'44.J4J 
NorthCem  454s.  1923  AAO 

8s  1904 J4J 

Series  A  Ss  1926.... J4J 

Series  B  5s  1926.... J4J 

Pitt  Uu  Trao  5s.l997  J4J 

PotomVallBt5s.l941J4J 

8eoAvTn(PltU)58'34J4D 

BarFlsA  WeBt6s'34A40 

Seaboard  A  L  4s  1950.... 

Loan  certf s  1902,....., 

Seab  4  Roan  5b.  1936  J4J 

U'jElL4PlBt454s'29M4N 

UnBy4  El  l.tt4B'4VJ..M4d 

Income  4a  1949..., J4D 

TlrgMId  lst6s.l906M48 

2d  series  6s..lwll  M48 

3d  series  6b..1916M4S 

4th  Bar  3-4-5B.1921M48 

6th  serle*  Ss.l926  M48 

Ya  (3tat«^  3b  Dew.'32J4.l 

Fund  (iebt2-3f.  1  991.1  .%J 


Bid. 


1...  . 
1103 
i.,.. 
«.... 

{103 
illlM 
«108>4 
n03>4 

I 

K    •  a  a  I 

I 

I 


96 
118 
186 


110 
113>» 


116 
lOOH 
181 
10054 

119« 

Hfc5< 
110 

91 
109 

99 
120 
lis 

I13M 

1075* 

109H 

134 

1U54 

90 
119 


4i.H 
119 


118 

116 

108J4 

136 

185 

118)4 

118 
118 
8l?4 


114 

88 

97 

76^4 
110 
U754 
118 

113 
95 
9654 


ABtC. 


1C354 
65 


10254 


97 


112 
121 

11454 


lOOH 
184 


66 


119 
lOl 

ll!?i 

114 

107)4 
110 

iV6i4 

93 


60 


83 

9754 

76), 


BONDS 


96 


Baltimore— Concln'd. 
West  N  C  con  6b.  1914  J4J 
WeBtVaC4Plst8g.'llJ4J 
WU  4  Weld  5S..1935  J4-) 
Bonds— Fhlladelph  In 
AlleVyBext78l910A&() 

Asphalt  Co  5s  tr  ctfs 

Atl  City  lat58g..'19M4N 
BaUsTer  Ist  5b.  1926  J4U 
Berg4BBrew  1  Bt6s'2 1 J4J 
BBoroQaslstSs.'SSMJt.- 
Cambria  Iron  e8.1917J4.I 
Che84DCanl8t58.'16Jd[.: 
Choc  0k4G  gen  5s'19J4J 
Clt's'8tRy(Ind)con  5b.'3> 
Colnm  8t  Ry  1st  con  5a. '3-. 
CocTracof  NJ  lBt58..'3. 
Del  4  B  Bk  Ist  78.'05  F4A 
BaBt4A  1st  M  5s.'20  M4.^ 
Bdlson  Elleo  5b  stk  tr  ctfB. 
Elec4  Peop's  Tr  stk  tr  ctf  t 
Blm&WlIm  lst68.'10  J4.i 
Income  Sb...  .2862  A40 
Bq  111  Gaa-L  l8tgSs.l92^ 
Hestonr  M  4  F  oon  5s.'24 
H4  B  Top  con  5b.'25  A  tO 
Indianapolis  Ry  4s.  .1933 
E  C  Sub  B  1st  6e..'20  J41> 
Lehigh  NaT  454s.  .'14  Q-J 

RR4ng 1914  Q-F 

Gen  M  454sg.. 1924  0-1- 
Leh  V  C'l  lst5sg.'33J4.) 
Leh  Val  ezt  4s..  1948  J4JJ 

2d  7s 1910  M&!; 

Consol  6s 1923  J4D 

Annuity  6b J4D 

Nat  Aspi^alt  col  5s 

New'k  Con  Gas  5b  '48  J4D 
Newark  Pass  con  5s.l93l 
NYPhll4NorlBt4s'39J4J 
Income  4s...lU39  M4N 
No  Penn  ist  4s..S«  M4N 

GenM7B 190SJ4.' 

Penn  gen  6s  r...l910  Vai 

Conso!6so...,1905  Vai 

Consol  3s  r....  1919  Var 

Penn  4  Md  Steel  con  6s. . 

Pa4N  YCan7s..'06  J41) 

Cons  5 1939  A40 

Cons  4s 1939  A40 

Penn  Steel  lst5s.'17  M4.^ 
People's  Tr  tr  oerts  4s.''4 
Phi:a  Blec  gold  trust  otfs 

Trust  certfs  4b 

Ph4Br  gen  M  5g.'20  A40 
Geu  M  lBg..l920  A4U 
Ph  4  Read  2d  5b.'33  A4<- 
Con*olM7s..l911  J4' 
Con  M  6sg...l911  JAL 
]iZt(mpM4sg.'47  A4( 
Con  Mof  •83  4b.'37  Ji, 
Terminal  Ssg.  1941  g-l- 
PWU4Balt4s.l917A4o 
Coli»ttrn8t4s.l921  J4.> 
Read  Co  geu  4s,  1997  J4.I 
Rochester  RyconSB.193' 
8cbRK^tdelBt5Bg'35J4U 
Soran  Trac  1st  6s  32M4N 
Cnit«d  N  J  4s..l944M4f 
nnTraoPUtBgen5s'P7J&' 
Welsbaohs  f  5b  1930.J4I> 
lAnd  interaat. 
•Price  Inolada*  cTemn. 


B1<1, 


119 
116 
183 


93 


SS 

111 
107 

11654 
114 


9SH 


108Ji 
"7954 


113 

108 

i07J4 


183 
44 

10754 

ici" 


7954 


Ask. 


■  •■a. 

.  .... 


99 


SOH 


.  •  •  «  a  I 

108 


188 


•  •  •  •• 

lOS 


10854 

■  aaf* 

111 

10954 
117- 

■aaif t 

<aa*t 

•* lata 

108 
10854 
69  >a 
133 
110 

■  ••a* 

*  aaaa* 

•  ata  • 

13154 

123 

107 

■  ■  k»  ■ 

108" 

183"' 

110 

•  aaaa 

118 

•  a*a« 

i'^'?" 

... 

80 


9?0 
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RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  mouth,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  I  to  and  including  such  latest  week  or  month. 

The  returna  of  the  street  railways  are  brought  together  sepQ.rately  on  a  subsequerd page. 

Notice  Change -Our  yearly  totals  now  all  date  from  July  1. 


ROADS 


Adlronrtaok 

Ala  -it  Simthern. 

Ala  MirUaud 

Ala N  O  &  lexat* 

NO  &  No  East. 

Ala  «•  Vkksb'g 

Vlcksb  Sli  &  P. 

Ann  Arbor 

AnnWa«hife  Bal. 
AtchTop&SFe. 
Atlanta  &  t'liar.. 
Atl  Knoxv  &  No- 
AtlantacfeWPt.. 
Atl  Coast  Line... 
Atl  Va'd  A-  West. 
Austin  &  North w 
Bait*  Ann  S  L.. 
Bait  &  Lehigh... 
Balt&  Ohio....  ) 
B  &  O  Southw.  < 
Bangor  &  Aroosi 
Bath  &  Hamiuoii 
Bellelonte  Cout'l 
Bridpt  &  Saco  R. 
Brunsw  <&We.st'n 
BuffRoch&    l.ts 
Buffalo  &  Sasq 
Burl  C  Rap  &  No 
Canadian  Pacific 
Cent'l  ot  Georgia 
Cent'lNewEns;.. 
Cent'lofN  Jersey 
Central  Pacitlc.. 
Cent'l  Pa  &  West 
Charleston  <fe  Sav 
<^hattan  South'n 
Ches  p  <&Ohio.. 
Chic  &  Alton  Ry 
ChcBurl  ct  QuiD 
Chic  &  E  Illinois 
Chi    Gt  W  sleru 
ChlcInd&L'v.. 
Chic  Milw  &  8t  P 
Chic  <fc  North  W'n 
ChioPeo&St  L.. 
Chic  R I  &  Pac 
Chlo  St  P  M  &  O 
Chic  Term  Tr  RK 
Choc  Okl  &  Gulf 
Oin  N  O  cfe  T  Pac 
Cin  Portsm  &  Va 
CI  Cin  Ch  &  8t  L 

Peoria  AEast'iJ 
ClevLor&  Wheel 
Colorado  &  Souih 
ColNcAVh  &Laii. 
Col  Sand  cV  Hoclt 
Cornwall  &Leb 
Cumberl  d  Val  ey 
Denver  &  Rio  Gr 
Denv  <fe  Southw. 
Det  &  Mackinac. 
Dul&  Iron  Ran  te 
DulSoSh&Atl.. 
EStL&Carond. 
Elgin  Jol  &  East. 

Erie 

EvansY  &  Indian 
Evansv  <fe  TH... 
Find  Ft  \V&  W. 
Ft  W<fe  Denv  City 
FtW&RioGr... 

Georgia  RR 

Ga  South  &  Fla. 
Gila  Val  G  A,  N.. 
Gr  Trunk  Svstem 

Gr  Tr  &.  West" u 

DetGr  H<feM.. 
Great  North'n  — 

StPMinnifeM. 

East'nof  Minn. 

Montana  Cent'l 
Total  system. 
Hocking  Valley. . 
Hous  &  Tex  Cent 
Illinois  Central.. 
Illinois  Southern 
Ind  Dec  <fc  West'n 
Indlll&  Iowa... 
Int  &  Gt  North'n 

Interoc  (Mex) 

Iowa  Central 

Iron  Railway 

Kanawha  &  Mich 
K  C  Ft  Scott  &  M 
KC  Mem  <fe  Birm 
Kan  City  <fe  N  W. 
Kan  City  South'n 
Lehigh  *  HudsoL 
Lehigh  Val  RR.. 
Leh  ValCoa;  Co. 
Lezing  <fc  East'n 
Los  Angel  Term 
Lou  Hen  &StL. 


Zatest  Gross  Kamings 


Week 
or  Month 


Current 
Year 


March 

Ithwk  Apr 

.Vlarch 

Pac  Juno. 

».pril 

A.pril 

.\pril 

I  St  wk  May 

March 

Marth 

February 

April 

Kebruary  . 

March 

3  wksApr 
February . 

March 

December 

March 

March 

February  . 

March 

February . 

March 

istwkMay 

vlarch 

April 

ithwkApr 
4th  wk  Apr 

March 

March 

February . 

March 

March 

3dwk  Apr. 
-Ithwk  Apr 

March 

March.  .. 
4thwk  Apr 
4thwk  Apr 
-Ithwk  Apr 
-Ithwk  Apr 
s\  arch  . . 
April..  .. 
March... 

'  ar  h 

4thwk  Apr 
4thwk  Apr 
3  i  wk  Apr. 

April.. 

4thwk  Apr 
4thwk  Apr 
4ihwk  Apr 

March 

February . 
4thwk  Apr 

March 

March 

4thwk  Apr 
February . 

March 

February . 
4th wk  Apr 

Apiil 

March... 
March. 
4thwk  Apr 
4thwk  Apr 

March 

March 

1  St  wkMay 

March 

April 

January  .. 
4th  wk  Apr 
-id  wk  Apr. 
SdwkApr. 


April 

April 

April 

April., 

stwkMay 
February . 

April 

March 

January  .. 

March 

IstwkMay 
Wk  Apr  20 
1  St  wkMay 

April 

4thwk  Apr 
4thwk  Apr 
4thwk  Apr 

April 

.Vlarch 

April- 

Vlarch.  .. 
vlarch... 

March 

March . 
4th  wk  Apr 


18.198 

48,208 
87,341 

146,304 

69,100 

67,373 

32,664 

5.895 

4,638,722 

236.446 

36,891: 

66,094 
782,914 
15,264 
18,058 
7,629 
11,427 

4,062,500 

137,786 

1,701 

3,698 

2,506 

50,262 

129,744 

60,051 

348,173 

776,000 

125,583 

52,410 

1,363,104 

1,222,200 

1,554 

76,997 

1,275 

381,541 

716.081 

3,940,067 

107,977 

173,047 

110,527 

1,013,885 

3,531,113 

102,241 

2,064,950 

856,149 

37,204 

*104,612 

88,878 

30,002 

425,958 

63,062 

44,786 

366,301 

16,840 

30,505 

23,455 

81,619 

276,700 

171,271 

77,290 

77,389 

56,887 

13,976 

194,451 

3,399,634 

7,185 

35,711 

6,485 

171,884 

13,007 

163,492 

86,541 

29,974 

694,599 

86,898 

18,226 

1,917,003 

183,844 

178,153 

2,279,000 

81,689 

361,952 

2,884,309 

9,793 

52,692 

131,958 

72,420 

84,500 

36,910 

5,151 

13,986 

166,796 

43,.595 

33,136 

420,458 

38,924 

2,531,903 

1,556,881 

29,404 

15,301 

17,342 


Previous 
Year 


$ 

15,887 
37,696 
89,622 

122,119 

43,178 

45,253 

27,1'. 

6,274 

5,909,406 

218,941 

32.568 

63,7 

729,710 

12,450 

11,314 

8,493 

10,966 

3,741,762 

112,054 

1,815 

3,907 

2,661 

54,825 

129.043 

47,558 

332,012 

672,000 

118,377 

48,631 

1.143,823 

1,169,715 

2,089 

86,652 

1,898 

337,548 

645,754 

3,952,050 

93,607 

131,627 

106,150 

977,950 

3,449,050 

106,180 

1,902,446 

802,959 

30,161 

*55,220 

89,116 

27,689 

417,261 

60,964 

65,169 

338,653 

18,870 

25,585 

25,774 

76,258 

231,700 

207,579 

84,134 

74,104 

57,440 

13,400 

158,048 

2,998,870 

7,151 

35,991 

7,335 

118,238 

8,858 

160,103 

91,426 

28,990 

605,<»39 

88,742 

18,474 

1,797,687 
231,506 
123,860 

2,153,053 

89,599 

296,1.59 

2,411,206 


52,937 

105,630 

56,488 

78,800 

33,21 

5,33 

16,414 

112,917 

38,231 

28,433 

346,586 

39,128 

1,980,232 

1,282,697 

27,465 

10,589 

14,255 


July  1  to  Latest  Date 


Ourrent 
Year 


$ 

149.657 

1,846,939 

808,309 

1,634,24 
789,329 
770.400 

1,501,563 

46.233 

40,145,164 

1,957,289 
396,163 
519.770 

5,809,978 
188,959 
189,242 


79,485 

35,133,434 

1,081,714 

31,388 

30,762 

27,369 

515,971 

4,897,397 

546,175 

4,159,230 

25,464,866 

5,971,574 

534,038 


12,938,556 

17.565 

574,310 

77,446 

12,720,782 

6,870,131 

37,754,832 

4,759,686 

5,806.262 

3,397,011 

35,580,829 

32,269,13: 

1,145,437 

20,508,796 

8,225,00^ 

1,166,441 

•3,710,520 

3,996,948 

324,968 

14,641,639 

2,041,043 

1,645,563 

3,569,693 

119,924 

872,394 

190,281 

822,849 

9,515,702 

1,611,934 

626,080 

2,7,53,104 

2,042,328 

128,695 

1,483,362 

28,660,568 

273,044 

1,197,949 

82,070 

1,599,047 

576,487 

1,450,403 

1,006,665 

221,608 

21,691,380 


859,630 

19,214,773 
3,033,114 

1,815,187 

24,063,074 

3,882,122 

3,603,556 

30,747,271 

86,329 

442,959 

983,690 

4,089,88' 

3,213,500 

1,994,001 

48,406 

756,6.37 

5,554,330 

1,683,829 

341,373 

3,488,706 

366,962 


260,264 
128,104 
552,613 


I 


Previous 
Year 


$ 
156,474 
1,770,460 
734,784 

1,-545,766 
713,068 
60;»,348 

1,445,835 

56,077 

35,000,826 

1,740,349 
349,314 
489,804 

5,543,969 
151,602 
116,819 

82,848 

31,672,038 

890,862 

31,864 

33,420 

27,456 

529,556 

4,078,556 

594,957 

4,233,192 

25,433,813 

5,277,881 

538,033 


12,634,700 

18,104 

506,963 

74,940 

11,004,463 

5,878,653 

36,361,336 

4,390,928 

5,636,070 

3,450,560 

35,356,829 

32,482,602 

1,254,959 

18,455,223 

8,158,289 

1,012,783 

*2,200,166 

4,135,756 

297,801 

13,980,909 

1,966,776 

1,690,227 

3,245,651 

117,961 

832,897 

222,027 

768,971 

8,434,833 

1,644,051 

.574,236 

2,885,730 

2,143,595 

130,910 

1,432,497 

28,863,930 

304,552 

1,213,096 

93,611 

1,242,921 

418,985 

1,295,228 

997,077 

209,257 

21,252,111 


840,533 

19,988,732 
3,006,118 
1,782,,507 

24,777,357 
3,«67,772 
2,923,622 

27,214,709 


403,468 

826,019 

3,760,573 

3,310,940 

2,019,034 

62,307 

617,462 
4,827,407 
1,433,170 

333,343 
3,081,529 

405,741 


217,149 

91,612 

526.769 


ROADS 


Louis V  *  Nashv. 
Macon  A  Birm... 

Manistiqu» 

I  Mexican  Central 
Mexican  intern'l 
;  vfexioan  Nat'l.. 
Mexican  North'n 

t  Mexican  Ry 

Mexican  South'n 
Minneap  A  St  L. 
M  St  P  <fe  8  St  M. 
Mo  Kan  &  Texas 
Mo  Pac  &  Iron  Mt 

Central  Branch 

Total 

Mob  Jack  <fe  K  C- 
MobileA  Ohio... 
Mont  &  Mex  Gull 
NashCh&StL.. 
Nevada  Central.. 
N  Y  C  &  Hud  Riv 
N  Y  Ont  &  West. 
N  Y  Siioq  &  West 
Norfolk  AWest'i) 
Northern  Central 
North'n  Paclflc.d 

Ohio  River 

Pacific  Coast  Co. 

Pacific  Mail 

Pennsylvania^... 
Pt-nn  &  North  w'n 
Pere  Marquette . . 

Phtla  &  Erie 

Phila  Wilm  &  B . . 
Pitts  Bess  &  L  E. 
Pittsb  C  C  &  St  L 
Pittsb  &  West'n. 

Pittsb  CI  &  Tol 

Pittsb  Pa&  F.. 

Total  system. . . 
Plant  System- 
Ala  Midland... 

Bruns<!fc  W'n... 

Chas  &Sav 

Sav  Fla  &  W... 

SilSOc&G.... 
Reading  Cj— 

Phil  &  Read.... 

Coal&IrCo.... 

Tot  both  Co's.. 
Rich  Fr'ksb  &,  P  . 
Rio  Grande  Jet.. 
Rio  Grande  So... 
Rio  Gr'de  West . . 

St  Jos&Gr  I 

St  LKeu'et  ASo. 

StL(feN  Ark 

St  L  &  San  Fran  . 
St  L  Southwest  . . 
StLVan&TH.. 
San  Ant  &  A  P... 
San  Fran  &NP.. 
8  Fe  Pres  <fe  Ph. . . 
Sav  Fla  &  West.. 
Seaboard  Air  L.. 
Sher  Shrev  &  So  . 
Sil  Sprs  O  &  G . . . 
SoC&GaExt... 
8o  Haven  &  East. 

Southern  Ind 

So  M.88  &  Ark  . .. 
So  Pacific  Co  6... 

Cent  Pacific 

Gal  Har  &  S  A. 

Louis'a  West. . . 

Morgan's  L  &  T 

N  YT&Mex  .. 

Tex  &NOrl.... 

SoPacof  Cal  .. 

So  Pac  of  Ariz. 

So  Pac  of  N  M  . 
Southern  Railw'y 

St !  ouisDivis'n 
Terre  H  &.  Ind  . . . 
Terre  H  &  Peor.. 
Texas  Central  ... 
Texas  &  Pacific. 
TexS  V&N  W  .. 
Tol  &  Ohio  Cent . 
Tol  P  &  West .... 

TolStL&  W 

Tor  Ham  &  Buff 
Union  Pac  RR 

Oieg  RR 

Oreg  Sh  Liue 
Wabash 
W  Jersey  &  Seae 
W  VCen&  Pitt.. 
Western  of  Ala  . . 

Wheel  &  LE 

Wisconsin  Cent.. 
Wrightftv  &  T'n.. 
Yazoo  &  Miss  V  . 
York  Southern... 


4thwk  Apr 

April 

April 

4thwk  Apr 

March 

tthwlt  Apr 

March 

Wk  Apr  20 
•Id  wk  Apr. 
Ithwk  Apr 
4ttiwk  Apr 
4thwk  Apr 
IstwkMay 
IstwkMay 
ist-wkMay 
Wk  May  4 

April 

February 

April 

February 

April 

March.... 

Match 

4thwk  Apr 

March 

3dwfc  Apr 

^pril 

February 
February 

March 

March 

4th wk  Apr 
February 
March  .... 
4th wk  Mar 

March 

February 
February 
February 
4thwk  Apr 


RR.  ) 

<&N  [ 

Liue. 3 


Latest  Gross  Earninys 


Week 
or  Month 


March.. 
March.. 
March.. 
March.. 
March.. 


$ 

729,580 

7,143 

7,978 

472,086 

512.201 

1 9S,:iH2 

5H,S50 

80.900 

19,230 

85.1 '26 

125,613 

383,061 

572,000 

20,000 

59V:  ,000 

2,708 

c  443,300 

111,641 

a561,185 

2.476 

4,446.334 

446.284 

230,392 

352.369 

645,210 

608,169 

96,462 

327,525 

217,387 

7,615,132 

61,406 

230,245 

400,841 

983,307 

54,022 

1,722,612 

152,321 

91,899 

17,623 

92,330 

87,341 
50,262 
76,997 
524,366 
24,434 


cApr 

Apr 
c  Apr 


March 

March 

March 

February . 
February  . 
4thwk  Apr 
4th wk  Apr 

April 

April 

February  . 

4thwk  Apr 

IstwkMay 

April . 

March 

April.. 

4thwk„, 

March... 

4lhwk  * 

4thwk 

March 

April 

March 

April 

March 

March 

February 

February 

February 

February 

February 

February 

February 

February 

February 

4ttiwk  *  - 

4th  wk 

April.. 

April.. 

4ihwk 

4thwk 

March 

IstwkMay 

4thwk 

4thwk 
April, 


Apr 
Apr 


Apr 
Apr 


:  (Vpr 
c  Apr 


March. 


IstwkMay 

March 

March. 
February . 
Ist  wkMay 
l.st  wkMaj 

March 

April 

December 


Current 
Year 


$ 

647,541 

6,196 

8,907 

458,670 

503,482 

206,581 

53,147 

97,300 

17,797 

61,772 

136,025 

252,785 

462.000 

20,000 

482,000 

2,857 

c  423,000 

108,497 

«567,946 

3,432 

4,253,361 

365,980 

211,562 

318,726 

624,710 

568,156 

109,095 

327,504 

251,894 

7,014,932 

54,393 

179,770 

328,606 

885,007 

47,782 

1,639,094 

149,353 

79,048 

18,258 

102,969 

89,622 
54,825 
86,652 
480,292 
21.115 


,415,752 

,043,320 

,459,072 

79,975 

34,035 

11,933 

161,600 

110,953 

10,084 

5,890 

240,497 

127,442 

168,123 

192,002 

79.791 

23,291 

524,366 

253,785 

32,057 

24,434 

19,965 

3,305 

42,129 

17,446 

,521.421 

,222,200 

539,669 

145,218 

632,691 

20,059 

243,115 

,433,821 

427,485 

236,266 

813,436 

50,485 

127,205 

38,826 

13,374 

283,258 

10,500 

43,795 

26,334 

62,464 

32,838 

3,289,620 

309,968 

243,710 

95,523 

77,745 

57,739 

89,000 

13,678 

440,864 

7,314 


'.  1 


Previous 
Year 


091,412 

718,603 

810,015 

72,054 

30,900 

11,353 

138,300 

104,127 

8,118 

5,455 

184,481 

93,534 

150,702 

135,763 

68,319 

20,804 

480,292 

209,298 

7,653 

21,115 

19,926 

2,744 


15,278 

,607,739 

,169,715 

461,722 

113,145 

533,695 

20,559 

163,224 

,344,802 

342,256 

157,013 

695,010 

44,472 

121,182 

31,995 

4,806 

193,660 

8,525 

50,822 

21,141 

34,372 

29,364 

3,123,713 

277,298 

216,110 
90,055 
67,496 
49,824 

103,581 
15,340 

330,8.54 
7,116 


.July  1  to  Latest  Date 


Current 
Year 


24,287,680 

93,897 

72,578 

14,057,006 

4.181,688 

6,344,943 

514.207 

3,503,900 

650,098 

2,711,223 

3,675,238 

12,949,570 

27,919,940 

"1,142,739 

29,062,679 

118,019 

c  5,146,200 

929.973 

((0,413,239 

22,045 

46,482,991 

3,865,427 

1,888,903 

13,162,857 

5,956,979 

27,170,360 

1,224,701 

3,483,126 

2,164,078 

66,472,538 

522,287 

7,138,603 

4,032,363 

8,621.701 

1,757,753 

14,460  609 

1 ,445,627 

805,949 

313,909 

3,228,096 

808,309 
515,971 
574,310 
3,933,563 
163,185 

20,923,336 

21,129,682 

42,053,018 

647,229 

392,196 

457,906 

4,019,517 

1,158,860 

111,375 

Cl,445 

8,451,694 

6,487,959 

1,656,961 

2,070,928 

846,799 

775,491 

3,933.563 

9,058,233 

699,398 

163,185 

244,729 


152,206 

57,708,277 

12,93S,.556 

4,429,693 

1,133,342 

5,383,731 

189,186 

1,788,413 

12,369,959 

2,815,917 

1.. 503, 3  20 

28,42ii,379 

1,716,-506 

1,331,2,50 

455,923 

599.581 

9,595,750 

110,100 

2,116,743 

968,954 


32,842,044 

15,024,805 

2,699,870 

883,249 

574,408 

2,518,255 

4,451,362 

132,115 

5,342,217 

49,325 


PreviovL* 
Year 


23,304,298 

65,98§ 

76,840 

14,106,839 

3,734,221 

6,243,209 

468,958 

3,648,410 

632,949 

2,381,127 

4,303,597 

10,880,657 

25,146,9-52 

1,128,873 

26,275,825 

93,698 

c  5,062,463 

875,067 

a6,017,278 

20,345 

45,297,823 

3,791,215 

2,044,414 

11,465,098 

5,919,479 

25,455,755 

1.097,819 

3,5.58,372 

2,676,920 

59,366,338 

515,476 

6,422.916 

3,895,715 

8,156,301 

1,504,384 

14,798,137 

1,362,663 

756,843 

273,258 

3,048,686 

734,784 

529,556 

506,963 

3,361,453 

201,422 

19,941,943 

22,296,993 

42,238,936 

599,572 

340,195 

440,609 

3,685,159 

1,184,429 

88,766 

52,783 

6,691,781 

5,168,509 

1,631,064 

1,713,757 

776,323 

821,044 

3,361,453 

8,019,746 

350,563 

201,422 

213,650 


113,255 

52,126,831 

12,634,700 

4,188,236 

912,956 

4,903,723 

209,155 

1,234,841 

11,774,989 

2,510,929 

1,329,870 

26,481,536 

1,616,810 

1,382,123 

412,115 

327,015 

7,342,183 

88,123 

1,953,909 

904,861 


29,657,898 

14,115,278 

2,450,470 

780,641 

515,523 

2,270,292 

4,744,393 

134,-539 

4,648,970 

47,137 


§  Covers  results  on  lines  directly  operated  east  of  Pittsburg-  *  Figures  for  Apr  11  are  for  the  railroad  only- 

t  Includes  Chesapeake  <fe  Ohio  Southwestern.  Ohio  Valley  and  Chicago  and  Texas  for  both  years.       t  Mexican  currency 

a  Includes  Paducah  &  Memphis  Division  from  July  1  in  both  years.  b  Includes  the  Houston  <fe  Texas  Central  and  its  subsidiary  lines. 

c  Results  on  Montgomery  Division  are  included  in  both  years.  of  Includes  St.  Paul  &  Duluth  from  July  1,  1900. 
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Totals  for  Fiscal  Tear. 

In  the  full  page  statement  on  the  ijrecedi^j?  page  we  show 
the  gross  earnings  of  all  roads  for  the  period  from  July  1, 
that  being  now  the  beginning  of  the  fiscal  year  of  the  great 
majority  of  the  roads.  There  are,  however,  some  roads  that 
still  have  their  own  fiscal  years.  These  with  their  dates  are 
brought  together  in  the  following. 


Bo  ADS. 


Atlanta  &  Charlotte  Air  Line. 
Burlington  Cedar  Rap.  &  No 

Central  of  New  Jersey 

Cliloago  &  North- Western.... 
Chic&iio  Rock  Island  &  Pao. 
Chic.  8t.  P.  Minn.  <^  Omaha.. 
Choctaw  Oklahoma  &  Gulf.. 

'Mimberland  Valley — 

Denver  «&  Southwestern 

Duluth  South  8ho.  &  Atlantic 
East  St  Louis  &  ('arondelet. 

Ft.  Worth  &  Denver  City 

GUa  Valley  Globe  &  North'n. 
International  &  Qt.  North'n 

Lehigh  Valley  RR 

Lehigh  VaUer  Coal ■ 

Manlsti  que 

Mexican  Central 

Mexican  International 

Mexican  National 

Mexican  Railway 

Mexican  Southern 

Missouri  Pacltio 

Central  Branch 

Total 

Monterey  &  Mexican  Gulf,... 

Northern  Central 

Ohio  River 

Pacific  Mall ,.. 

Pennsylvania 

Pennsylvania  &  Northwes'n. 

Pere  Marquette 

Philadelphia  &  Erie... 

Phlla  Wilm'g'n  &  Baltimore. 
Pitts.  Bessemer  &  Lake  Erie 
Pitts.  Clncln.  Chio-  &  St.  L... 
Pitts.  Charters  &  You'gh'y... 

Rio  Grande  Junction 

St.  L.  Vandalia  &  Terre  H.... 

South  Haven  &  Eastern 

South.  Missouri  *  Arkansas.. 
Terre  Haute  <fe  Indianapolis.. 

Terre  Haute*  jeorla... 

Texas  &  PaclHo 

West  Jersey*  Seashore 


Period. 


Apr. 

Jan. 

Jan. 

J'lue 

Apr. 

Jan. 

Nov. 

Jan. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

.Jan. 

Dec. 

Deo. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Apr. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

May 

Jan. 

Jan. 

Jan. 

Jan. 

Nov. 

Jan. 

Jan. 

Jan. 

Deo. 

Nov. 

Jan. 

Jan. 

Nov. 

Nov. 

Jan. 

Jan. 


1  to  Feb. 
1  to  Apr. 
1  to  Mar. 
1  to  Mar. 
1  to  Mar. 
1  to  Mar. 
1  to  Apr. 
1  to  iVIar. 
1  to  Feb. 
1  to  Apr. 
I  to  Apr. 
1  to  Mar. 
1  to  Jan. 
1  to  May 
1  to  Mar. 
1  to  Mar. 
1  to  Apr. 
1  to  Apr. 
1  to  Mar. 
1  to  Apr. 
1  to  Apr. 
1  to  Apr. 
1  to  May 
1  to  May 
1  to  May 
1  to  Feb. 
1  to  Mar. 
1  to  Apr. 
1  to  Feb. 
1  to  ]\Iar. 
1  to  Mar. 
1  to  Apr. 
1  to  Feb. 
1  to  Mar. 
1  to  Mar. 
1  to  Mar. 
1  to  Dec. 
1  to  Feb. 
1  to  Apr. 
1  to  Mar. 
1  to  Mar. 
1  to  Apr. 
1  to  Apr. 
1  to  Apr. 
1  to  Mar. 


Latest  Gross  Earnings. 


Current      Previous 
Year.      1       Year. 


$ 

2,470,627 

l,.')48,64f. 

3,933,604 

35,957,304 

26,066,075 

2,3''4,727 

2,?37,794 

237,378 

58iJ,035 

726.610 

53,815 

520.3.'M 

29.974 

T,580,90fj 

8,875.914 

7,254,208 

34  044 

5,813,102 

1,474,737 

2,538,468 

1,396,2(0 

52,899 

ll,190,3;i6 

410,702 

11  601  05*< 

220,710 

1,911,325 

408  92S 

2,72'>,834 

21,717,837 

178,142 

2,708,597 

842,237 

4,647,S25 

376,519 

4,848,397 

193,917 

117,775 

968,160 

9,530 

48,398 

770,491 

270,207 

3.893,603 

610,564 


2,2:- 9,533 

1,471,932 

3,537.197 

36,117,903 

23,352,046 

2.2t;5,33>- 

1,500,564 

219,511 

652,43.S 

771,938 

52.839 

357,4fi4 

28.990 

1,34'.J,451 

7,957,247 

5,976,533 

:^5,872 

5,874,207 

1,364  455 

2,630,625 

1,457,9  00 

57,627 

9,621,6*8 

40^,^93 

10  027,201 

■.17,838 

1,831.225 

393,700 

3,210,(500 

19,697,537 

176,747 

2,490,134 

718,819 

4,424,025 

322,093 

4,809,97  6 

187,92« 

107,K56 

937,833 

7.o70 

37,?87 

805.281 

235,2=0 

2,7rt2,02(i 

560,564 


Wi  week  of  April.  1901,      j      1900.        Increase.^  Decrease. 


Latest  Gross  Earnings  hy  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latent 
week.  The  table  covers  the  fourth  week  of  April  and 
shows  15*75  per  cent  increase  in  the  aggregate  over  the 
same  week  last  year. 


i.th  week  of  April. 


Alabama  Gt.  Southern.. 

A.nn  Arbor 

Bnttalo  Etooh.  A  Flttsb'M 

Canadian  Paclflo 

Central  of  Georgia 

Ch»»Haptiake  &  Ohio,... 
Chicago  &  East.  Illinois. 

Oniii.  Great  Western 

Calo.Indlan'llB  &  Loulsv 
Unieatro  Mllw.  &  St.  Pao 
nhlo.  Term.  Transfer 

Choc.  Okla  &  Gulf. 

Ol^'v.Cm.  ChlcA  St.  L 

Peoria  &  Eastern 

Olev.  Lorain  &  VVheel'e. 
Col.  Sandusky  &  Hooking 
Uenver  ■<!  Rio  Grande. 
Duluth  So.  Shore  &  At., 
itvansv.  m  IudlauavoLi& 
Evansv.  &  Terre  Haute 
n.  Worth  &  Rio  Grande 
Grand  Trunk ^ 

Grand  Trunk  Western  > 

L»et.  Gd.  H.  (to  Mllw..  ) 

Hocking  Valley.... 

intern'l  &  Gt.  Northern. 

Iowa  Central , 

K.anawita  <&  Michigan. . 
Kan.  City  Ft.  8.  &  Mem 
Aan.  C   Mem.  A  Blrra.. 
Louisville  Heud.  &  St.  L. 
LoulsvlUe  &  Nashville  . . 

Mexican  Central ...^ 

Mexican  National 
Minneapolis  &.  St.  Louis. 
Minn.  81.  P.  <&  8.  8to.  ML 

Mo.  Kansas  dk  T'^xas 

Mo.  Pacltio  A  Iron  Mt  . 

Central  Branch 

Mob.  Jaokson  <h  K.  Olty 
■orfoiK  dk  Western... 

Pere  Marquette 

Pittsburg  &  Western 

RiO  Grande  Southern... 

Rio  Grande  Western 

St.  Louis  &  San  Fran. 

St.  Loale  South  wesrerr 
Santa  Fe  Pres.  APhoenlx 

Seaboard  Air  l.lne 

Hherman  Sfreve.  .to  So. . 
Bonthem  Railwav   

St.  Louis  Division 

Texas  Central 

Texas  <t  Faoiilo 

Toledo  &  Ohio  Central.. 


1901. 

% 

48,208 

48,85.'. 

152.695 

770,00(. 

125.583 

381,44! 

107,977 

173,047 

110,527 

1,013,885 

37,20 

104,612 

425,958 

63,062 

44,78^ 

30,5o5 

276,700 

66.887 

7,18 
35,711 
16,028 

694,599 

79.244 
123,62'/ 

4,5,113 

13,99e 
166.796 

43,59.^ 

17,342 
729,5«0 
472  08b 
198,382 

85,126 
125,613 
383,0«1 
9<:6,00o 

39,00( 
2,555 
352.38t^ 
230,24 

92,330 

11,<J3:! 

181.6oi 
240,497 
181,665 

23.291 
253.785 

32.057 
813,43b 

50,4H5 

13,874 
283,25(s 

57,074 


1900. 


37,696 

41,242 

138,337 

672,or>0 

118,377 

3^7.548 

93,607 

131,627 

106.1.50 

977,950 

30.1  6i 

55,220 

417,261 

60,984 

65,169 

2.5.28  ■ 

231.700 

57.440 

7,151 

35.991 

15,423 

605,939 

91.753 

81,77. 

57,124 

18.414 
112,917 

38,231 

I4,25f) 
647,541 
453  670 
206,531 

61,772 
136,02S 
252.7H5 
699,000 

30,000 

1,727 

318,726 

179.770 

102,969 

11.353 
133,300 
184,481 
124,328 

20,804 

209,298 

7.653 

695,010 

44,472 

4.806 

193.6«0 

56,375 


Increase. 

10.512 
7.613 

14.33- 

10i,0(i<> 

7,20e 

43,893 

14,370 

41,420 
4,377 

35.935 
7,043 

49,392 
8,69- 
2,098 


5,220 
45,00(1 

34 

"*'60 

83,66C 

'4i',850 


53,879 

5,364 

3.0S7 

82,039 

13,41t 

23,354 

i30.27t 

227.0OI 

9,00t 

82t 

33,643 

50,475 

'""580 
23.300 
56,01t 
57,33 
2,487 
44,48 
24,400 
118.'>26 
6  013 
8,56 
89,598 
699 


Decrease. 


20,3^3 

""553 
""280 

12,509 

"12.311 

2,428 


8,199 
'io",4"l2 


10,639 


T  'edo  Peoria  <b  West'n. 

Tol,  St.  L.  &  West I 

Wabash 

WheeUnK  <Jt  Lake  Erie. ) 

rnevel'd  Canton  &  So  < 

VlBoonsln  Central 

Total  '61  roads)  ... 
Ret  Increaee  ;  15  75  p.  o 


26,334 

62, 4  64 1 

413,8171 

63,951 1 


123,500 


21,141 

34,372 

372.3641 

63  627 

129,485 


,11,670.021  10,082,119 


$ 

5,193 
28,092 
41,453 

3241 


7,671,601 
1,587,902 


5,985 
33  699 


Net  Earnings  Monthly  to  Latest  Dates,— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  Including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  April  20,  1901. 
The  next  will  appear  in  the  issue  of  May  18, 1901. 


-Gross  Earnings. > Net  Earnings. 


Roads. 
A«nap.  Wash.  &Bal. Mar. 

July  1  to  Mar.  31 — 
A.nn  Arhor.b Mar. 

July  1  to  Mar.  31 — 
Atlantic  Coaf-t  L  a  Mar. 

July  1  to  :Mar.  31 

Baltimore    &    AnnaroUs 
rfhortLlne Mar. 

Bangor&Aroost'k.  Mar. 

July  1  to  Mar.  31  ... 
Boston  &  Albany  to— 

Jan.  1  to  Mar.  31.... 

July  1  to  Mar.  31 

fnrl.Ced.R.ANo.a.Mar. 

Jan.  1  to  Mar.  3i.... 
Chle  T«r.  Tr  an  sf . .  b.  Mar. 

July  1  to  Mar.  31  — 
Obootaw  Okl.rt-  G.b  Mar. 

Nov.  1  to  Mar.  31 

Comw'll  <feLebnn'n.:JIar. 

July  1  to  Mar.  3i — 
Del.  Lack.  &  Western  b— 

Jan.   1  to  Mar.  31 

Syr.  Blng.  &  N.  Y.b— 

Jan.  1  to  Mar.  31  ... 
>etroiT  &  Mack'o.aMar. 

July  1  to  Mar.  3i.... 
Illinois  Central. a. ..Mar. 

July  1  to  Mar.  3i  -. 
Ullrois  Southf-rn.a.Mar. 

July  1  to  Mar.  31.... 
■owa  '^'entral.b  ..  Mar. 

July  Ito  Mar.  3i.... 
Can.  C.  Ft.S.'V  M.jiMar. 

July  1  to  Mar.  31.... 
«C»i>  C  Mem.  A  B. a. Mar. 

July  Ito  Mar.  31.... 
Kan.  City  South. .  .aMar. 

July  1  to  Mar.  31 

Lake  8h.  &  Mich.  8o.b— 

Jan.  1  to  INIar.  31... 
Lehigh  &  Hudson- 
Jan.   Ito  Mar.  SI 

Mdloan  National.. Mar. 

Jan.  1  to  M.ar.  81 

Mexican  Northern. Mar. 

J»ly  1  to  Mar.  31. — 
S.  Y.  Chlo.  &  8t.  L.b— 

Jan.   1  t<.  Mar.  31.... 

July  Ito  Mar.  31 

N.  Y.  N.  H.  &  Hartfrrdb— 

Jan.  1  to  Mar.  31 

Penn.  &  Northwest  Mar. 

Jan.   1  to  Mar.  31 

Pere  ivlarquetre.a-.Mar. 

Jan.  1  to  Mar.  3i  — 
ToL  Peoria  &  West,  b  Apr. 

July  1  to  Apr.  30.... 
Y81Z0O  ife  Miss.  Val.a.Mar. 

July  1  to  Mar.  31... 


Current 

Previous 

Current 

Prtvvout 

Year. 

Year. 

Year. 

Year. 

S 

% 

% 

$ 

5.895 

6,274 

2,073 

1,833 

46,233 

56,077 

12,885 

18,790 

142,654 

144.203 

32,527 

42.897 

1.316,068 

1,292,369 

344,633 

£61,209 

782,914 

729,710 

346,183 

283,580 

5.809,978 

5.543,969 

2,291,243 

2,2;^9,399 

7,629 

8,493 

2.503 

2,610 

137,786 

112,054 

53,855 

45,456 

1.081,714 

890,862 

410,839 

343,452 

2,258.99^ 

2,210,195 

544,905 

524,134 

7,430,469 

7,484.175 

2,66f  ,755 

2,691,858 

386,452 

428,269 

112,941 

159,908 

l.i  00,472 

1,139.920 

395,114 

372,779 

112,885 

100.634 

53,942 

56,230 

1,016,268 

912,950 

501,250 

542,558 

395,680 

282,984 

120,154 

9R,915 

2,028,412 

1,312,416 

838,881 

440,501 

23,455 

25,774 

12,045 

7,549 

190,281 

• 

222,027 

82,537 

102,636 

1,964,117 

1.441,934 

885,687 

576,084 

229,710 

192,162 

117,634 

86,162 

77.290 

84.134 

23,846 

26,522 

626,080 

574,236 

190,612 

169,504 

3,226,484 

2,875,745 

l,ie5.796 

910,027 

27,862,962  24.803,503 

8,873,084 

8,373,997 

9,793 

1,559 

86,329 

13,151 

194,032 

200,467 

65,0B5 

58,977 

1,794,287 

1,817,932 

342,655 

538,450 

567,765 

495,470 

176,146 

185,919 

5,056,771 

4,395,684 

1,846.705 

1,427,363 

172,259 

145,756 

44,261 

42,914 

1,534,278 

1,295,700 

495,510 

423,339 

420,458 

346.586 

117,131 

46,455 

3,488,706 

3,081,529 

874.293 

554,790 

6,607,749 

6,421.219 

2,426,734 

2,591,225 

102,168 

110,785 

48,001 

59,056 

675,315 

725.185 

C274,240 

344,164 

1,909,482 

1,958,615 

c760,044 

909.110 

58,856 

53,147 

23,697 

23,818 

514,207 

468,958 

214,548 

176,114 

1.785.527 

1,730.039 

434,761 

373,654 

5,495,163 

5,437,155 

1,335,002 

1,262,931 

8,949,337 

8,966,236 

2,241,886 

2,144,694 

61,406 

54.393 

29,357 

28,433 

178,142 

176,747 

87,209 

81,475 

696,215 

682,117 

143,078 

157.197 

1,973,953 

1,855,941 

377,266 

397,790 

84,173 

73,251 

15,469 

12,837 

968,966 

904,861 

239.984 

234.836 

506,000 

405.130 

132.085 

122.945 

4,901,353 

4.318.116 

1,944,078 

1,835,565 

a  Netearnings  here  given  are  after  deducting  taxes. 

b  Net  earnlnes  here  given  are  before  deducting  taxes. 

c  Of  the  balance  here  eiven  there  was  charged  oft  for  repairs,  re- 
placements ai.d  general  expenses  In  March  $3><,743,  leaving 
!t!235.4^7  applicable  to  interest  on  bonds.  From  January  1  to  Match 
31  there  was  charged  oflf  for  this  purpose  $114,122,  leaving  a 
balance  nf  $645,922.  These  tlgnres  are  in  Mexican  currency,  and  are 
oonrertible  Into  gold  at  the  current  rate  of  exchange. 

Intf  rest  Charges  and  Surplus.— The  following  roads.  In 
■iddition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &o.,  with  the  surplus 
above  or  deficit  below  those  charges, 

. Int.,  rentals,  etc. .  .-Sal.  of  Net  Earn' s.-* 


Current 
Year. 

Previous 
Year. 

Current 
Year. 

Previous 
Year. 

Hoads. 

$ 

9 

t 

9 

Boston  &  AUiany— 

Jan.  1  to  Mar.  31.... 
July  1  to  Mar.  31 

226,196 
891.850 

238,918 

829.877 

321.633 
1.786,423 

293.793 
1,787,03  0 

Ohoo.  Okla.  &  Gulf. Mar. 
Nov.  1  to  Mar.  31.... 

51.028 
2cO,373 

43.S55 
194,056 

69,126 
608,508 

53.360 
246,445 

DeL  Lack.  &  West.— 
Jan.  1  to  Mar.  31 

619,624 

607,503 

266,163 

def.31,419 

Syr.  Blng.  &  N.  Y.- 
Jan. 1  to  Mar.  31 

44,905 

44,905 

72.779 

41,257 

Kan.  C.  Ft.  8.*M..Mar. 
July  1  to  Mar.  31.... 

129.824 
1,145,943 

119.131 
1,080,183 

46,322 
700,762 

66,7f8 
347,I8j 

932 


THE    CHKONICLE. 


[Vol.  LXXII. 


Roada. 

— Int.,  rentals,  etc. — . 
Current     Previous 
Year.            Tear. 
$.                   $ 

^Bal.  o/y^et  Eam's.-^ 

Current     Previous 

Year.          Year. 

$                $ 

Kan.  C.  Mem.  &B.. Mar. 
July  1  to  Mar.  si 

16,602 
137,642 

15,291 
137,170 

27.759 
357,868 

27,623 
286,169 

Leliijrli  &  Hudson- 
Jan.   1  to  Mar.  31 

33.964 

35,225 

14,037 

23,831 

N.  Y.  Chic.  &  8t.  Louis- 
Jan.   1  to  Mar.  HI 

July  1  to  Mar.  31.... 

314,296 
918,484 

301.170 
911,904 

*124,973 
*433,429 

*73,715 
*360.072 

N.  y.  N.  n.  <&  Hartf  >Td— 
Jan.  1  to  Mar.  31 

1.976,759 

2,C06,994 

*309,471 

*180,421 

Fere  Marquette.... Mar. 
Jan.   1  to  Mar.  81 

120,223 
355,333 

109,434 
326,965 

22,855 
21,933 

47,763 
70.825 

Xol,  Peo.  &  West... Apr. 
Xuly  1  to  Apr.  30.... 

23469 
230,964 

22,274 
226,098 

def.  8,000 
9,000 

def.  9,137 
8,788 

'  After  allowing  for  other  income  received. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Oboss 

Eabnimos. 

Latest  Qross  Earnings. 

Jan.ltol 

Current 
Year. 

Mtest  Date 

Week  or  Mo 

Our'nt 
Year. 

Prexfus 
Year. 

Previou* 
Year. 

Ajnerloan  R'ys.  Co.J. 

March 

$ 
65,671 

1       $ 
I   62,009 

$ 
160.025 

152,815 

Atlanta  Ry.  &  Power. 

December. 

53.000 

47,224 

594.966 

'    536.643 

Bingham  ton  8t,  Ry.. 

March 

14,137 

13,064 

39,862 

38,348 

Br'klynRap.Tr.Co... 

iMarch 

955,504 

930,112 

2.716.648 

2,671,725 

Chicago  &  Mil.  Elec. 
CJln.  Newp.  &  Coy 

March 

8,636 

6,748 

23,69.<i 

18,819 

March 

63,946 

61,624 

179,616 

171,384 

OltyEleo.  (Rome.Ga.) 

March 

3,119 

4.178 

9,320 

9,699 

Cleveland  Electric  . . 

March 

174.159 

160  992 

492,696 

459,559 

Oleve.  Palnev.  &  E... 

March 

9?637 

8,139 

26,01& 

22,627 

Coneol.  Trao.  (Pitts.) 

March 

240,105 

224,686 

682,228 

634,748 

DartAWportStRy. 

March 

7,880 

6,568 

21,803 

18,395 

Denver  City  Tram.. . . 

March - 

112,126 

97.080 

318.940 

279,814 

Detroit  United 

4th wk  Apr 

83,434 

52,914 

788,430 

717,008 

Dtiluth-Sup.  Tract. ) 
Duluth  8t.  Ry....  \ 

February  . 

28,949 

27.629 

Galveston  City 

February  . 

*6,568 

*14,l.^e 

Harrlshnrg  Traction. 

March 

26,309 

25.039 

77,584 

72,833 

Herklm  er  Mohawk  11- 

lon&F'WortEl.Ry. 

March 

4,519 

4,653 

12,756 

13,187 

Intemat'l  Traction— 

(Buffalo) 

March .  . . 

245,563 

206,239 

693,319 

606,007 

Johnetown  Pass.  Ry. 

February  . 

14,644 

12,554 

30,178 

25,971 

Kingston  City  Ry.... 
Lehigh  Traction 

December. 

4.817 

4,812 

68,038 

66,647 

March 

9,909 

8,908 

27,715 

25,748 

Lorain  &  Cleveland.. 

March 

6,846 

5,807 

, 

Mass.  Elec.  Co.'s 

March 

396.351 

377.588 

1,112,533 

1,079,.568 

Montreal  Street  Ry.. 

March 

140,870 

127,212 

410,755 

385.808 

MuBoatlne  St.  Ry 

February . 

5,407 

5,554 

11,493 

11,685 

NewburgSt.  Ry 

March 

5.756 

5,881 

16,482 

16,S00 

New  Castle  Traction. 

March 

8,396 

9,0  IS 

23,805 

25,583 

New  London  St.  Ry.. 

March 

3,311 

3,038 

9,745 

8,654 

Northern  Ohio  Tract. 

March 

41,65S 

30,073 

109,790 

85,690 

Ogdensbur;?  St.  Ry.. 
Glean  St.  Ry 

March 

1.246 

1,196 

3  284 

3,663 

March 

3,835 

3,581 

11,001 

10,268 

Omaha  &  Coun.  Blufl 

Ry.  &  Bridge 

Philadelphia  Comp'y 
Pottsv'e  Union  Trac. 

Febmary  . 

13,759 

13,037 

30,086 

29,640 

March 

345.71  fc 

296,602 

1,029,6.56 

861,097 

December. 

142,46e 

128,983 

Railways  Co. Gen.— 

. 

Roads 

March 

18.642 

37,576 

Light  Go's 

March 

1.684 

5,166 

Richmond  Traction.. 

March 

16,352 

13,181 

42,960 

37,551 

Saoramento  Electric 

Gas  <te  Ry 

March 

32,422 

29  344 

95,792 
142,994 

85,369 
134,689 

Soranton  Railway... 

March 

51,097 

46,122 

Seattle  Electric  Co... 

January. . . 

99,936 

82  788 

99,936 

82,788 

Southern  Ohio  Tract. 

March 

23.297 

20.385 

61,503 

53,680 

Btaten  Island  Elec... 

March 

36,5»5 
77,066 

35,179 
64,739 

Tacoma  Ry.  &  Power 

March 

26,17( 

23,018 

Toronto  Ry ' 

April 

March 

123,006 

107,195 

478.675 
694,067 

442,488 
615,676 

Twin  City  Rap.  Tran. 
Union  (N.  BedXord).. 

242,213 

225.345 

March 

18,8b3 

17,172 

54,802 

51,227 

Union  Traction  Co. 

(Anderson,  Ind)... 

2  wks  Apr. 

27.792 

15,133 

173,540 

113,156 

United  P.  &  Transp.. 

March 

J/nc.  13 

.723 

i/nc.  23, 

775 

Un'd  Rys.Co.St.Louls 

April 

464,454 

477,713 

1,767,677 

1,811,444 

United  Traction—   ) 
Albany  City  ( 

March 

110,869 

105,197 

315,967 

299,047 

United  Tract.  (Pitta.) 

March 

157,792 

148,009 

444,117 

416,480 

United  Tract.  (Prov.) 

March 

191  335 

172,716 

549,729 

497,007 

WatervlUe  &  Fairi'ld 

Ry.  «fe  Light 

February . 

3,509 

6,800 

f  These  are  results  for  properties  owned. 
*Only  13  cars  operated. 

Street  Railway  Net  Earnings.— The  following  table  givee 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  received 
that  week,  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  April  20,  1901.  The  next  will  appear 
in  the  issue  of  May  18,  1901. 

. Gross  Earnxngs. . , — Net  Eamtngs.—^ 

Current     Previous       Current     Previous 
Year.  Year.  Year.  Year. 

Roads,  S  $  $  $ 

Detroit  United  Ry..  Apr.         205,178        179,729  89,023  73,641 

Jan-  1  to  Apr.  £0....      778.430       717,008       355,631       307,335 


ANNUAL    REPORTS. 


Michigan  Central  Railroad. 

^Report  for  the  year  ending  Dec.  31,  1900.  J 

The  report  says  in  substance  : 

General  Results. — The  freight  trafi&c  shows  an  increase  in 
tons  moved  one  mile  of  55,488,453;  an  increase  in  earnings 
of  $875,351.  The  rate  per  ton  per  mile  shows  an  increase  in 
cents  from  0564  to  0592,  or  0038,  The  passenger  traffic 
shows  an  increase  of  |;289,731  in  earnings  The  gross  operat- 
ing expenses,  including  taxes,  incresised  .$1,225,000.  The 
coat  of  all  betterments  and  additions  to  the  property, 
excepting  $80,000  set  aside  out  of  neb  revenue  of  19U0  and 
credited  to  a  special  fund  for  the  construction  of  a  second 
track  between  Ypsilanti  and  Dexter,  is  included  in  this 
account.  Daring  the  year  $156,000  of  5  per  cent  Jackson 
Lansing  &  Saginaw  extended  consolidated  mortgage  bonds 
were  purchased  and  canceled  by  the  trustees  of  the  land 
grant  fund. 

The  comparative  statistics  for  four  years,  compiled  for  the 
Chronicle,  are  as  follows  : 


OPEEATIONS  AND  FISCAL  REStJLTS. 


1900. 

1,635 


461 

377 

14,827 


Miles  operated 

Equipment— 

Locomotives 

Passenger  equipm't 
Freight  equipment. 

Operations  — 
Passengers  carried. 
Passenger  mileage  177,320,729 
Rateperpas.  per  m.    2194  cts. 
Fr'ght  (tons)  moved.   10,367,518 
Fr'ght(tons)mileage    12,006,102 
Av.rate  p. ton  p.^mile    0-592  cts. 

t  Three  ciphers  omitted. 

Earnings—  $ 

Passenger 3,889,756 

Freight 11,876,037 

Mail,  express,  etc..        964,338 


1893. 
1,658 

461 

364 

14,747 


1898. 
1,658 

461 

364 
13,498 


3,012,293  2,878,008  2,600,032 
"  165.037,169  144,505,752 
2-18'.  cts.  2-225  cts. 
10,212,983  8,682,110 
11,950,614  11,665,158 
0-564  cts.       0-597  cts. 


3,600,025 

11,000,685 

903,352 


3,215,298 

9,939,553 

891,300 


1897. 
1,658 

461 

363 

13,234 

2,456,261 
154,405,319 
2-176  Cts. 

7,627,176 
11,533,606 
0  616  cts. 

$ 
3,358,159 
9,450,556 

888,523 


Total  gross  earns. 

16,730,131 

15,501,062 

14,046,149 

13,697,238 

Operating  expenses 

— 

Malnt.  of  way,  etc.. 

2,643,617 

2,334,395 

1.973,066 

2,008,318 

Malnt.  of  equipment 

2,406,880 

2,161,394 

1,518,437 

1,440,946 

Transportation 

7,368,609 

6,784,153 

6,348.379 

6,151,670 

General 

343,179 

297,4>*3 

297,992 

318,259 

Taxes 

467,206 

426,691 

408,099 

330,317 

Total  oper.  exps. 

13,229,491 

12,001,116 

10,545,973 

10,249,510 

P.c.op.exp.to  earns. 

(79-Of) 

(77-43) 

(75-08) 

(74-83) 

Net  earnings 

3,500,641 

INCOME 

3,499,946 
!  ACCOUNT. 

3,500,176 

3,447,728 

1900. 

1899. 

1898. 

1897. 

Receipts- 

$ 

$ 

$ 

$ 

Net  earnings 

3.500,641 

3,499,946 

3,500,176 

3,447,728 

Inc.  from  Investm'ts 

45.094 

44,678 

44,678 

44,619 

Total  income 

3.545.735 

3,544,624 

3,544,854 

3,492,347 

Dishursemen  ts — 

Rentals  paid 

184,310 

184,310 

184,310 

184,310 

Interest  on  debt 

2,219,9C8 

2,229,975 

2,235,625 

2,230,714 

Can.  Southern  share 

300,852 

300,574 

300,667 

282,402 

New  second  track.. 

80,000 

65,000 

70,000 

Miscellaneous 

4,401 

10,326 

Dividends  (1  p.  c.).. 

749,520 

749,520 

749,520 

749,520 

Total 

3,538,991 

3,639,705 

3,540,122 

3,446,94  6 

Surplus 

6,744 

4,919 

4,732 

45,401 

BALANCE  SHEET  DECEMBER  31. 

1900. 

1899. 

1898. 

1897. 

Assets— 

$ 

$ 

$ 

$ 

Construction  accts. 

43,215,312 

43,255,804 

43,253,589 

43,239,161 

Investments 

763,004 

670,878 

670,878 

670  786 

Faeland  supplies.. 

1,497,178 

1,093,625 

961,898 

1,393  220 

Accounts  receivable 

813,585 

921,313 

879,373 

866,380 

UncoU'd  earnings.. 

223,993 

292.530 

497,684 

408,986 

Cash 

1,658,624 

1.499,557 

673,618 

894,111 

Total  assets 

Liabilities— 

Capital  stock  

Bond.-!  (see  Supp't). 
Accounts  payable. - 

Accrued  interest 

Dividends 

New  second  track... 
Income  account 

Total  liabilities.. 
-V.  71,  p.  1267. 


48,171,696    47,733,707    46.937,035    47.472,634 


18,738,000 

19,101,000 

2.361,729 

273,609 

374,760 

8  ',000 

7,239,598 


18,738,000 

19,101,000 

1,945,871 

276,221 

374,760 

65,000 

7,232,855 


18,738,000 

19,101,000 

1,145,893 

279,446 

374,760 

7d.C00 

7,227,936 


18,738,000 

19,026,000 

1,826,718 

280,384 

374,760 


7,226,772 


48,171,696    47,733,707    46,937,035    47,472,634 


New  York  Chicago  &  St.  Lonis  Railroad. 

("Report  for  the  year  ending  Dec.  31, 1900.  J 

The  report  says  in  part : 

General  Results. — The  gross  earnings  for  the  year  were  the 
largest  in  the  history  of  ths  road,  there  being  an  increase  of 
|103,373.  The  expenses,  including  taxes  and  rental  of  ter- 
minals, as  compared  with  the  previous  year  show  a  decrease 
of  $25,185.  The  cost  of  all  betterments  and  additions  to  the 
property  were  charged  to  expenses.  A  dividend  of  5  per 
cent  on  the  first  preferred  and  2  psr  cent  on  the  second  pre- 
ferred stock  was  declared,  payable  March  let,  1901,  from  the 
net  earnings  of  the  year  1900. 

Equipment  Tnist.  —  A  contract  has  been  entered  into  with 
Geo.  H.  Church,  trustee,  dated  Dec.  31,  1900,  under  which 
there  is  to  be  made  a  cash  jjayment  of  $i5,400,  and  the  trus- 
tee is  to  pay  |400,O0O  towards  the  purchase  price  of  500  new 
box  cars  and  300  gondola  cars,  which  are  to  be  delivered 
during  the  early  part  of  the  year  1901.  The  company  will 
issue  to  the  trustee  twenty  4)^  per  cent  promissory  notes  of 
.$20,000  each,  payable  semi-annually  on  Juoe  3J  and  Dec.  31 
yearly  until  1910. 

Improvements,  Etc.— The  length  of  iron  bridges  is  4  miles; 
of  wooden  3  miles,  4,567  feet;  increase  for  the  year  in  iron 
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bridges,  704  feet ;  decrease  for  the  year  in  wooden  bridges, 
2,707  feet.  Of  the  wooden  structures  2,003  feet  were  re- 
placed by  permanent  earth  embankment.  Owing  to  the 
necefsity  of  replacing  some  of  the  lighter  iron  bridges  with 
more  modern  structures,  designed  to  carry  heavier  weights, 
it  haa  been  arranged  to  provide  new  steel  bridges  where  such 
renewal  is  required.  For  this  purpose  there  was  appro- 
priated out  of  the  earnings  of  the  year,  and  charged  to  ex- 
penses, $i2f>,000.  These  bridges  wi)l  be  constructed  during 
the  coming  year. 

During  the  year  1'27  miles  of  track  were  ballasted  with 
gravel,  9'46  with  cinders  and  1"32  with  other  material;  160.- 
657  cross  ties  were  placed  in  the  track  and  5,404  tons  of  new 
65  pound  steel  rails  (51  miles)  were  laid,  and  the  condition 
of  the  track  and  structures  materially  improved.  The  main- 
tenance of  way  expenses  show  an  increase  of  |139,704,  which 
principally  arpears  in  the  following  items:  Bridges,  $35, 988; 
cross-ties,  $16,516;  steel  rails  and  fastenings,  §80,914. 

The  work  of  applying  automatic  couplers  and  air  brakes  to 
the  freight  car  equipment  in  compliance  with  the  pro- 
visions of  the  Inter-State  Commerce  Law  has  been  completed . 

Slatistics.—The  statement  of  operations,  earnings  and 
charges  has  been  compiled  for  the  Chronicle  as  follows: 

OPERATIONS  AND  FISCAL  BESDLTS. 

1900.  1899.  1898.  1897. 

Miles  operated 512  512  512  512 

Operations — 

Passengers  carried..       577,784  563,758  493.622  461,989 

Pass,  carried  1  mile.  66,548,451  68,807,094  62,144,040  54,707,985 

Rate  per  pass,  p  m.     1-70  ots.  1-60  ots.  1-55  ots.  1'60  cts. 

Fr't  (tons)  carried...     4,069,359      4.275,908  3,816,686  3,313,549 

Fr't  (tons)  car'd  1  m. 1210172317  1220186233  1016143799  904102727 

Rate  per  ton  per  m..  0-478  cts.  0468  cts.  0*510  cts.  0  53C  cts. 

Earnings—                        $  $  $  $ 

Passengers 1,130,092  1.101,198  962.966  876,977 

Freight 5,785,20f>  5,71J<,492  5,330,676  4,84^,568 

Mall,  express,  etc....        lOS.O'ol  102,294  97,778  94,672 

Total  earnings...  7,023,359  6,919,985  6,391,420  5.815,217 
*■  Expenses— 

Transportation 2,636,318  2,864,949  2,909,471  2,359,055 

Motlvepower 1,363,314  1,274,1815  1,136,007  1,094,844 

Maint.  of  way 860,t;07  720,903  667,H01  618.237 

Malnt.  of  cars  383,698  413,376  303,983  316,313 

General 121,dll  116,168  113,410  120,573 

Taxes 230,486  23U,197  225,678  221,603 

Total 5,596,034      5,619.779      5,356,150      4.7.  0,625 

NetoarnlDgs 1,427.325       1,300,206       1,035,270       1,084,592 

Other  Income 26,721  11.351  5,956  7,299 

Total 1,454,046  1,311,557  1,041,226  1,091,891 

Paymenls  ~ 

Interest  on  bonds  ...  777,000  '77,000  777,000  777,000 

Equip,  payments  ...  104.092  10^,242  112,b92  116,542 

Rental  of  terminals.  96,231  97,673  93,373  90,694 

Dlv.  on  Ist  pf.  stock.  250.000  250,000           100,000 

Dlv.  on2dpf.  stoo^..  220,000  

Total 1,447,323       1,232,915  982,765       1,084,236 

Surplus 6,723  78,642  53,461  7,655 

GENERAL  BALANCE  SHEET  DECEMBER  31. 

1900.  1899.  1898.  1897. 

A.ssctS'^                              $  $  $  $ 

Costofroad 46,086,158  46,086,158  46,086,158  46,086.158 

Cost  of  equipment...     3,720,847  3,720,847  3,720,847  3,720,847 

Materials  and  fuel...        211,197  159,360  259,f)>J6  201.896 

Cash 1,446,069  1,183,250  278,045  463,518 

Bills  receivable 7,167  534  1,738  4,689 

Due  by  agents, &c...        324,750  302,6i»l  318,851  211,463 

Due  by  other  co's....        435,912  353,860  584,934  522,066 

Dueby  P.  O.  Dept...            7,825  7,825  7,452  7.452 

Mlsoel.  accounts 92,648  50,823  37,397  48,038 

Total 52,332,571  51,865,347  51,295,018  51,266,127 

Liabilities — 

Ist  pref.  stock 5,000,000  5,000.000  5,000,000  5,000,030 

2d  pref.  stock 11,000,000  11,000  000  11,000,000  11,000.000 

Common  stock 14,000.000  14,000,000  14,000,000  14,030,0,10 

Funded  debt 19,425,000  19,425,000  19.425,000  19,425,0t  0 

Unpaid  vouchers 547,322  462,969  534,<i05  473,596 

Unpaid  pay-rolls....        221,695  220.442  216,707  205,186 

Due  co's  <feindiv id's.        348  5U  93,''44  100,624  103,582 

Renew'l&lmpt.acct.       220.000  320,000  

Int.  due  &  not  paid..          10,460  9,160  lO.SCO  8,860 

Int.  acc'd,  not  due...        194,250  194,250  194,250  194,250 

Equip,  acctunt 45,407  46,850  48,233  49.617 

Dlv.  onl8t&2dpf..        470,000  250,000          100,000 

Sinking  fund  acc't...        541.897  541,897  611,897  541.897 

Income  account 307,969  301,246  222,t02  164,140 

Total 52,332,571    51,865,347    51,295,018    51,266,127 

-V.  72,  p.  137. 

Philadelphia  Wilmington  &  Baltimore  Railroad. 

CRcport  for  the  year  ending  Oct.  31,  1900. J 

President  A.  J.  Cassatt  says  in  part : 

General  Kksclts— The  system  shows  a  marked  increase  In  gross 
earnings  in  all  classes  ol  tralllo,  the  gain  from  freight  trailio  for  the 
year  amounting  to  $506,428  and  from  passenger  traltio  $359,615. 
The  gain  In  the  former  was  due  hot  only  to  the  larger  amount  of 
busines.s  Interchanged  with  oonneotlng  lines  and  to  the  continued 
development  of  the  local  traflio,  but  also  in  a  substantial  measure  to 
the  Unproved  fruit  crop  on  tlie  Delaware  Peninsula.  The  expan.ses, 
however,  were  largely  Increased  In  all  departments.  After  providing 
tor  fixed  charges  and  expending  a  fair  amount  In  the  revit-lon  of 
grades  and  alignment,  there  remained  a  net  income  of  $1,730,993, 
being  an  Increase  as  comp.ired  with  the  preceding  year  of  .$170,220. 
Afterpayment  of  the  regular  dUldends  of  7  per  cent  there  was  a 
balance  of  $903,644.  which  was  transferred  to  the  extraordinary  ex- 
penditure fund,  and  will  be  applicable  to  the  improveiut-nt  of  track 
and  passeiisrer  equipment  and  the  removal  of  grade  crossinu's  in 
Chester,  Wilmington,  and  other  points  upon  the  line.  The  extra- 
ordinary expenditure  fund  of  $500,000  set  aside  from  the  earnings  of 
1899  was  partially  absorbed  by  the  purchase  of  new  equipment  and 
In  providing  for  the  removal  of  grade  crossings,  and  the  balauof  re- 
mains to  the  credit  of  that  account. 

Bonds.— Tbe  second  mortgaKo  bonds  of  the  Jun-tlon  RR.  Co  ,  upon 
which  your  company,  together  with  the  Pennsylvania  RR.  Co.  and 
Philadelphia  &  Reading  RR.  Co.,  was  a  guarantor,  having  matured 
April  iBt,  1£00.  a  new  general  mortgage  was  created  securing  $725,- 
000  Of  319  per  cent  bonds,  bearing  date  April  3d,  1900,  and  maturing 


April  Ist,  1930.  The  proceeds  of  $300,000  of  these  securities  were 
used  to  pay  off  the  bonds  referred  to,  and  the  remainder  Is  reserved  to 
taBe  care  of  the  first  mortgage  bonds  which  mature  in  1907. 

Washington  Improvejients.— The  plan  under  which  it  Is  proposed 
to  remove  practically  all  highway  grade  crossings  In  the  city  of  Wash- 
iugton,  and  also  orovlde  a  larger  and  more  eommodions  station  forthe 
constantly  Increasing  passenger  traflio  of  the  Baltimore  &  Potomac 
RR.  Co.  road  and  Its  Southern  connections  will.  It  is  believed,  meet 
[has  already  met]  the  approval  of  Congress.  It  Involves  a  very  large 
outlay  and  also  the  rebuilding  of  the  Long  Bridge  over  the  Potomac 
River  at  Washington,  and  a  considerable  period  of  time  will  be  re- 
quired to  complete  the  proposed  improvements. 

Sffaiis^ics.— Earnings,[expense9,  charges,  etc.,  have  been  as 

follows: 

earnings  and  expenses. 


1899-0. 
Earnings—  $ 

Freight 5.494,020 

Pas'enger 4,761,964 

Miscellaneous 1,068,548 


1898-9.       1897-8.       1896-7. 

$  $  $ 

4,987,591  4,478,683  3,892,093 
4,402,349  4,135,279  3,970,581 
1,002,866     987,596     928,762 


Total 11,324,532  10,392,907  9,601,563  8,791,436 

Expenses — 

._        i,86.?,403 

1,327,145 

4,406,972 

191,380 


MalDt»nance  of  way,  etc... 

Do  equipment. 

Conducting  transportton... 

General 


1,720,928  1,905.075  1,329,062 

1,110,422  1,000,376      989,243 

4,222,728  4,045.892  3,921,683 

185,080      169,549      164,217 


Total 7,788,9C0  7,239,156  7,120.892  r, 404,205 

Neteamings 3,535,632  3,153,651  2,480,671  2,387,231 

INCOME  ACCOUNT. 

1899  0.  1898  9.       1897-8.       18:-6-7. 

$  S                     $                      fR 

Net  earnings 3,535,632  3,153,651  2,480,^.71  2,387,231 

Other  Income 559,492  460,878      431,129      459,460 


Total 4 

Deduct- 

Interest  on  bonds 227,200 

Interest  on  car  trusts 14,611 

Ground  rents,  etc 9,867 

Rentals 1,752,895 

Extraordinary  expenses....  166.189 

Extraordinary  exp.  fund. . .  903,643 

Taxes  and  miscellaneous...  193,3 i3 

Dividends 327,354 


,095,124  3,614,529  2,911,800  2,846,691 

255,200  25?;,200  255,200 

15,149   27.533  )   ,„  .,„ 

9,860    9,860  <,     ^''•*^y 

1,557,983  1,128,509  1,057,815 

500:ooS|  268,876  197,150 
201,752  219,074  197,129 
827,354  827,354   827,355 


Total 4,095,124    3,381,103  2,736,406  2,573,088 

Surplus 233,426      175,394      273,603 

GENERAL  BALANCE  SHEET  OCTOBER  31. 


1900. 


1899. 


..15, 


483,904 
387,524 


15,483,904 
3»8,136 


Atsets— 
Road  &  equip. 

Real  estate 

Bonds     &    stocks 

owned..; 5,609.56?    4,430,202 

Due     from    other 

COS.  (traffic) 

Due     from    other 

cos.(oth.  accts.). 
Due  from  agts.&c. 
Materials  on  hand 
Siiikiog  funds.  ... 
Cash 2, 


26,491        140,720 


241,6?4 
352,991 
405,«99 
400,000 
!,503,130 


135,570 
400..5«0 
:-06.5S0 
764,000 
2,541,578 


1900. 
LiiihUities-  % 

Capital  stock 11,819.350 

Bonds  (see  SCP.)..  4,fa30,000 
Morts.    &    ground 

rents  163,765 

Pay-rolls  &  v'chrs.     889,408 

Interest 60.:n0 

Dividends 473.218 

Due  contrUl  ro'ds.   1,7(^6,609 

Sinking  funds 400.000 

Extraordinary  ex- 
penditure fuad .  1,240,837 
Front  and  loss .1,649,531 


1899. 
$ 

11.819,350 
5,730,000 

164.002 
823,576 
63,000 
473,313 
1, '189.624 
704,000 

600,000 
2.913.606 

Total  assets... 25,113,028  24.^91,271  I       Total  liabilities  25,413,028  24,691,271 
-V.  72.  p.  137. 

West  Jersey  &  Seashore  Kailroad  Co. 

f  Report  for  the  year  ending  Dec.  31,  1900.  J 

President  W.  J.  Sewell  eays  in  substance: 

General  Results.— The  result  of  operations  continues  very  satis- 
factory,  there  having  betn  a  considerable  Increase  In  both  gross  and 
net  earnings.  After  deducting  5  per  cent  dividend  on  common  stock, 
and  also  $272,888  for  extrai  rdiaary  expenditures,  there  rem-ilned  a 
balance  of  $127,250,  which  was  credited  to  orotlt  and  loss.  The  total 
amount  of  extraordinary  expenditure  was  $422,887,  being  prin- 
cipally for  stone  ballast  and  a  new  automatic-pneumatic  signal  sys- 
tem on  the  Atlantic  City  line,  and  for  Improvements  to  the  electric 
road  in  Atlantic  City.  Toward  meeting  these  expenditures  there  was 
applied  the  $150,000  set  aside  for  extraordinary  expenditures  from 
tbe  earnings  of  1899,  and  the  balance,  $272,887,  was  charged  against 
the  income  of  the  year  li^OO. 

IMPROVEJIENTS,  ETC.— It  wlll  be  neccssary  in  order  stiU  further  to 
Improve  the  condition  of  the  property,  to  make  additional  large  ex- 
traordinary expenditures.  The  board  has  before  it  at  the  present 
time  the  qiiestion  of  eliminating  grade  crossings,  and  it  may  be  also 
desirable  to  participate  In  the  cost  of  the  new  terminal  station  being 
constructed  at  Camdtn.  To  provide  a  portion  of  the  funds  necessary 
for  these  extraordinary  expenditures,  there  has  been  transferred  to 
the  credit  of  extraordinary  exneuditure  fund  $2!il,155,  beln>:  the 
amount  received  in  the  liquidation  of  the  assets  of  the  Sea  View  Hotel 
Co.  in  excess  of  the  cost  of  the  investment  as  carried  on  the  books. 
The  Delaware  River  RR.  Co .  extending  from  Woodbury  to  Penn's 
Grove,  all  the  securities  of  which  had  been  purchased  during  the  year 
18f  9,  was  absorbed  by  your  company  during' the  year  and  is  now  a 
part  of  your  line. 

Siatiatics.—The  earnings,  expenses  and  charges,  and  the 
balance  sheet,  have  been; 

EARNINGS,  EXPENSES,  CHARGES,  ETC. 


1-00. 

Miles  operated 332 

Earnings —  $ 

Passengers 2,227,592 

Freight 951,027 

Miscellaneous 311,833 


1899. 

332 

$ 

1,940,480 

892,975 

280,736 


1898.  If97. 

312  312 

$  s 

1,66^,943  1,530,3=4 

764,5,'Sl  726.007 

256,630  244,549 


Total 3,490,457 

Expenses — 
Matnt'e  way  &  structures.    633.614 

Malnt'e  of  equlrment 41^6,068 

Conducting  lran8portat'n.l,41^,03  6 
General 51,463 

Total 2,5?6  181 

Neteamings 934,276 

Add  miscellaneous 23,396 


3,114,191    2,682,124    2,550,940 


.=>55,892 

378,127 

1,25(5,027 

51,^06 


479.860 

327.927 

1,142,013 

51,347 


2,341,952    2,001,647 

872,239        630,476 

25,217  11.370 


449,178 

331,594 

1,127.668 

50,582 

1,959,017 

591.933 

7,375 


Total 937,672        897,4£6  €91,846  599,798 

Dedxtet— 

Interest 223,932  2,52.693  270,462  255,233 

Rental 15, -^le  15,248  IS, 144  1,856 

Taxes,  mlscel.  &  extra'y  .    336,3(i3  159,464  133,956  60,428 

Dividends t253,(j07  125.^,307  '235,650  1235,620 

Extraordinary  exp.  fund IJO.oCO  

Total.  830.421  831.217  658.212  553.137 

Surplus 127,251  66,239  33,634  46,661 

t  6  p.  c.  on  special  guaranteed  ard  5  p.  o.  on  common. 
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GENERAL  BALAKCB  SHEET  DEC.  31. 


1900. 

Asset*—  t 

Road,  equip.  &,  real 

estate 10,145,906 

Stocks    of    other 

companies 

Due  from  oih  co's 

&c.,   other   thnn 

traffic  balances.. 
Due  Iroin  agents, 

&c 

Mlscellan.  assets.. 
Materials  on  hand. 


1899. 
$ 


137.125 


26,226 

li;7,879 
121,458 


Cash l^i.-HH 


Liobilitiei~ 
Special  guar.  stk.. 
9,9i7,384    Common  stock.... 
Bonds    (see    StJP- 

472,888:     pi.emkxt; 

Pay-  ro  Is  &  vouch. 

I  Net  traffic  balances 

31,729  I  Due  control'd  cos. 

other  than  traffic 

160,431         balances 

2,834     Int.  accr'd  «n  bds. 
101,431     Miscellaneous... 
«21,4t9     Extra'yexD.  tund. 
Bal.  to  prof.  &  loss 


1900. 
( 

104,000 
4,«61,35'J 

4.912.800 
243,157 

78,4-8 


54,173 

!  3,38i5 

51,8.S7 

251, 15> 

5b4,901 


1899. 
« 

104.000 
4,«51,350 

4.947.100 
2(32,231 
115,500 


488,000 
91,416 
62,658 

l.'iO.OOll 
473,9  5 


Total. Il,855,0ti7  11,658,137 


Total 1 1,355,067  1 1 ,638, 1 37 

—V.  72.  p.  481. 

Coiisolidated  Traction  Co.  of  Pittsbure. 

CSCatement  for  year  ending  March  31,  1901. J 
The  statement  for  the  year  ending  March  31, 1901,  compares 
■with  the  preceding  year  as  loJlowd  : 

1900-1901.  1893-1900 

Gross  earnings $2,919,444         $2,032,533 

Operating  expenses 1,350,386  1,294,480 


Net  earnings $1,569,058 

Income  from  stocks  owned 32J,020 


Total  Income $1,891,078 

Deduct  — 

Taxes $197,507 

Rental  leasedllnes 551,100 

Interest  on  bonds 318,029 

Dividends 720,000 


$1,338,053 
355,352 

$1,693,405 

$172,949 
551,100 
318,960 
649,774 


Balance,  surplus $104,442 


BALANCE  SHEET  MARCH  31. 


1901.  1900 

Afsets —                        $  8 

St'ksofeontrl.cos.22,183,765  22,182,7-'6 

Construction 5,351, I'D  5,o-i»,770 

Cash 431.885  T16,10l 

Accounts  receiv...     231,047  19H.497 

Materials 73,288  37,949 

Insurance  prem...        25,630  14.01H 

Common  stock....      'Si.eoo  *32,600 

Addit.  real  estate.     289,725  289,725 


Total 28,618,100  28,561,425 


lAabilitifS— 
Common  stock.... 
Preferred  stock.. 
Taxes  payable,... 
Accounts  payable 
Interest  accrued. 
Rent  leased  liues. 

Dividends 

R'l  est.  mtg.indbt 
DueKt.H.Trac.Co. 
Undivided  profits 


1901. 
• 

15,000,000 
,12,0  0,000 
.  263,377 
80,4e6 
64.290 
,      260,425 


48,000 

t     399,333 

612,209 


$622 


1900. 

$ 

15,OuO,roo 

12,000.000 

3'«,605 

6i,3--;8 

64.566 
26  ',425 
860,216 

18,000 
471,283 


Total 28,618,100  28,561,425 

*  6.520  shares  taken  at  |5  per  share 

»  This  company's  stock  and  properties  are  owuel  by  the  Consolidated  Trac- 
tion Co. 

The  "  available 
rent  liabilities 


assets  "are  stated  as  $794,450  and  "cur- 

,558.— V.  72,  p.  873,  821. 

City  of  Chicago  Brewing  &  Salting  Co. 

("Report  for  year  ending  Sept.  SO,  1900. J 
The  results  for  four  years  past,  both  for  the  English  com- 
pany and  its  controlled  property  in  America,  were  as  below: 

CITY  OF  CHICAGO  BREWING  &  MALTING  CO. 

Tear.                                   Heceipts.  Expenses.  Dividends. 

1899-00 £3, .99  £3,208              

1898  99 5,154  4,036              

1897-98 3,101  2,833              

1896-97 .^1,357  3,202  £50.000 

1895-96 51,420  2,844  50,000 


CHICAGO  CONSOLIDATED  BREWING  &  MALTING  CO 

189900.       3  898-99.       1897-98, 
Barrels  sold 318,624 


Profits,  etc 447,113 

Repairs,  office  exp.,  etc...    256,986 


360.597 

$ 

418,648 
250,005 

198,643 

1-9,960 

2,221 

25,000 


359.489 

$ 

548,829 
247,846 

300,983 

189,960 

15,893 

15,000 


Balaiue. 
BUT.  £91 
snr.  1,118 
sur.  271 
def.  1,845 
def.  1,425 


1896-97. 
350,668 

$ 
6)3,219 
243,418 

399,801 

189,9e-> 

10,343 

250,000 


Net  earnings 190,127 

Interest  on  bonds 189,960 

Other  interest 1,166 

Div.  to  English  Co.. 16,000 

Balance def.16,999  def.18,538  8ur.80,125  def.50,508 

Repairs,  etc.  1900,  include:  Depreciation,  $90,537;  repairs. $77,704:  re«aive 
for  doubtful  debts.  $69.''86;  main  office  expenses,  $19,059.  The  "profits,  etc.," 
in  1900  include  with  ordinary  profits  interest  |1, 510,  against  SalO  in  18ki8-99; 
rents,  $5,696,  acainst  $1  393.— V.  69.  n.  1399 

National  Salt  Company. 

("Report  for  the  fiscal  year  ending  Dec.  31,  1900, J 
President  A.  S.  White  says  in  part: 

Surplus.  Etc.— The,  Treasurer's  report  shows  that  after  the  pay- 
ments of  dis^ldends  and  writing  off  $204,784,  a  surplus  remained  of 
$778,949.  The  polloy  of  your  directors  is  evidenced  by  the  fact  that 
less  than  one-half  of  the  earnings  in  1900  were  disbursed  as  divi- 
dends. They  believe  your  interest  is  best  served  by  the  creation  of  a 
large  surplus,  and  at  the  same  time  paying  regularly  the  established 
rate  of  dividends. 

The  company  has  continuously  paid  dividends  on  its  preferred  stock 
since  orgaaizition.  In  Aoril.  i900,  the  common  stock  was  placed 
upon  a  6  per  cent  per  annam  basis,  and  quarterly  dividends  at  that 
rale  have  been  paid.  Tie  amount  of  capital  stock  Issued  Is:  Pre- 
ferred, $.^,000,000,  and  common,  $7,000,000.  of  which  there  remains 
in  the  treasury  $29,725  preferred  and  $104,025  common. 

The  accounts  of  the  company  are  under  supervision  of  the  Audit  Co. 
of  New  Yorft,  whose  report  is  contained  herein. 

P/ivsicai  (7o»id!(io».— It  has  been  the  policy  of  the  directors  to  con- 
centrate the  manufacture  of  sa'.t  in  as  few  plants  as  possible,  running 
those  plants  to  full  capacity.  Such  plants  have  been  kept  in  a  high 
Btate  of  efficiency  and  are  to-day  in  a  better  physical  condition  for  the 
economical  manufacture  of  salt  than  when  they  were  purchased  This 
policy  has  resulted  in  the  closing  of  some  of  the  smaller  and  not  eo 
well  located  plants,  some  of  which  have  been  dismantled  and  others 
diligently  cared  for. 

Treasurer  Yonng  says;  "  All  doubtful  accounts  receivable 
have  been  charged  off,  and  the  item  of  accounts  and  bills  re- 
ceivable is  considered  collectible  without  discount.  The  in- 
ventory is  based  on  the  cost  of  the  salt,  supplies,  etc.,  which 
is  considered  conservative." 

The  balance  sheet  and  income  account  were  given  in  V. 
72,  p,  626.  See  also  official  statement  in  V.  71,  p.  1118.— V. 
72,  p.  725. 


New  England  (Bell)  Telephone  &  Telegraph  Co. 

C  Report  for  the  year  ended  Dec.  31,  1900. J 
The  net  gain  of  subscribers  for  the  year  was  14,4S9,  as 
compared  with   13,270  for  the  previous  year.     The  report 
says  in  part: 

The  increase  of  exchange  stations  has  been  greater  than  that  re- 
oorde  1  in  any  previous  year.  The  total  number  of  subt-orlbers'  sta- 
tions at  the  close  of  the  year  (including  those  of  the  Bouthern  Massa- 
chusetts Telephone  Co.)  was  74,828,  as  compared  with  58,691  at  the 
end  of  1899.  Through  the  extensions  made  from  year  to  year  the 
company  has  built  up  a  comprehensive  system  of  exchanges  and  con- 
necting lines  which  now  reach  almost  every  village  within  the  four 
States  which  comprise  irs  field  of  operation.  At  the  close  of  the 
year  60  per  cent  of  the  entire  mileage  of  exchange  wires  was  operated 
under  the  surface  of  streets. 

The  cost  for  maintenance  and  renewal  continues  to  be  the  largest 
class  of  our  current  expense,  somewhat  more  than  onothlrd  of  the 
gross  revenue  being  required  for  that  iiurpose.  We  find  no  ground 
lor  belief  that  this  ratio  of  expenditure  can  be  materially  lessened. 

The  underground  system  now  consists  of  about  283  miles  of  con- 
duit, containing  1,468  miles  of  duct,  with  a  wire  capacity  of  176,160 
miles.  During  thH  year  3,167  miles  of  copper  wire,  433  miles  of  iron 
and  3,314  miles  of  conductors  in  cables  have  been  placed  for  toll  line 
use.  The  average  number  of  toll  line  connections  daily  is  21,937,  or 
a  total  for  the  year  of  7,060,000.  The  expenditure  for  plant  and 
equipment  during  the  year  has  been:  For  new  construction  and 
properties  purchased,  $1,565,127;  lor  repairs  and  maintenance.  $1,- 
.■i88,374;  total,  $3,153,501,  as  against  an  expenditure  In  1899  of  $2, 
706.604, 

Statistics. — Results  of  operation  were  as  given  below: 

OnDcc.Zl—                           1900.  1899.  189S.  1897.  1896. 

Miles  of  exchange  wire 118,610  97,962  80,286  66,763  60,908 

Exchange  stations 67,077  52,586  39,308  33,7ri8  29,002 

Express  stations. 457  459  467  483  482 

Privat  e  line  stations 7,587  7,666  6,548  5,974  5,454 

Total  stations 76,121  60,711  46,323  40,225  31,938 

KKCEIPTS  AND  EXPENSES. 

1900.  1899.  189S.  1897. 

Revenue-                                  $  $  $  $ 

Exchange  service 3,298,980  2,934,076  2,646,970  2,397,735 

Toll  service 952,058  818,460  630,329  555,912 

Private  line  earnings 74.,3i2  68,225  66,660  67,738 

Messenger  earnings 61,144  51,778  41,691  37,805 

Real  estate  revenue 1,942  1,803  1,944  2,000 

Interest 90,432  50.403  18,723  16.132 

Miscellaneous  revenue....      39,495  21,610  19,640  19,767 

Total 4,518,396  3,946,355  3,425,858  3,097,089 

Expenses— 

General  and  taxes 719,319  640,l0d  513.658  388,300 

Operating 790,500  652,076  576,915  491,572 

Maintenance I,fi88,373  1,384,259  l,210,0<i3  1,091,607 

Rental  and  royalty 213,163  220,725  191,479  223,795 

Private  line  expenses 9,573  12,400  8,804  10.047 

Messenger  expense 61.629  50,694  42,119  38,044 

Real  estate  expense 1,243  1,029  849  810 

Interest 237.839  201,513  191,747  192,489 

Total 3,621,614    3,162,802    2,735,594    2,436,664 

Net  revenue 896,752       783,552        690,264       660,425 

Dividends 838,635       750,216        677,610       569,543 

Rate  of  dividends (6  p.  o.)       (6  p.  o.)        (6p.  c.)     (513  p.  o,) 

Balance,  surplus 58,117         33,336         12,654         90,882 

BALANCE  SUEET  DBCEMBEB  31. 

1900.  1899.  1898.  1897. 

Assets—                              $  $  $  $ 

Property  Afranoh's.  16, 770,789  15,448,4*5  14,559,151  14,094,386 

Construction  1,565,127  1,322,345  88s»,293  464,766 

Supply  department..       802,819  498,510  334,448  311,820 

Real  estate 40,196  30,120  25,220  25,220 

Stocks  and  bonds....       952,666  820,667  30,000  30,000 

Accounts  receivable.   1,8  38,148  1,365.997  1,024,101  815,116 

Cash 285,711  134,989  237,810  273,126 

Total 22,305,460    19,621,072    17,100,023    16,014,434 

Liabilities  — 

Capital  stock .15,464,000  18,759,100  11,976,000  10.926,900 

Surplus 1,206  350  1,148,234  1,114,897  1,102,243 

Bonded  debt 4,007,000  3,491,000  3,282,000  3,299,000 

Accounts  payable....       847,683  510,950  193,369  183,422 

Reserve 780,426  711,788  533,756  502,869 

Total 22,305,460    19,621,072    17,100,023    16,014,434 

-V.  71,  p.  73. 

United  Gas  Iinprorement  Co. 

^Report  for  the  year  ended  Dec,  31,  1900, J 
President  Thomas  Dolan  at  the  annual  meeting  said: 

General  Results.— The  growth  of  the  business  of  the  company  has 
been  very  satisfactory  during  the  past  fiscal  year.  The  financial  state- 
ment shows  the  net  profits  for  that  year  to  have  been  $3,386,771.  The 
profits  not  divided  in  dividends  have  been  largely  expended  on  exten- 
sions of  the  various  properties. 

Suggestions  from  several  stockholders  have  been  made  that  the 
large  earnings  of  the  company  justify  the  payment  of  larger  divi- 
dends. The  management  feels,  in  view  of  the  recent  Issue  of  capital 
stock  at  par  and  the  large  cash  requirements  for  the  coming  year,  that 
this  Is  not  an  opportune  time  to  consider  that  question,  and  believes 
that  the  company  should  maintain  its  policy  of  husbanding  Its  re- 
sources so  as  to  be  able  to  meet  all  requirements  promptly  with  cash. 

Welsh ach  Co.— The  ;  plan  for  the  reorganization  of  the  Welsbaoh 
Light  and  Welsbach  Commercial  companies  was  sucoessfully  carried 
through  and  has  been  accepted  by  every  stockholder  of  each  of  the 
companies.  The  volume  of  business  of  the  new  Welsbach  Co.  has 
largely  increased;  the  net  earniUKS  for  the  six  months  ending  Jan.  31, 
1901— being  the  first  six  months  of  the  company's  active  operations- 
were  more  than  sulficient  to  meet  Its  interest  and  sinking  fundcharges 
for  the  entire  year  ending  Aug.  1,  1901. 

United  Liohting  &  Heating  Co.— The  business  of  the  United  Light- 
ing &  Heating  Co.  has  shown  a  marked  increase,  with  the  result  that 
it  has  paid  a  dividend  Of  312  per  cent  on  its  preferred  capital  stock  for 
the  year  ending  Dec.  31,  li*00.  Better  results  may  be  expected  from 
this  company  lor  the  current  year,  as  it  has  obtained  large  contracts 
lor  Welsbach  street  lights  during  the  past  year,  the  results  of  which 
will  show  in  this  year's  business. 

Consolidations.— The  several  proposed  consolidations  referred  to  in 
the  last  report  (V.  70,  p.  944)  have  been  sucoessfully  carried  through 
and  completed,  and  the  results  of  the  work  done  on  the  properties 
sir ce  the  cons illdations  show  in  the  increased  efficiency  already  ob- 
tained. Owing  to  the  extraordinary  prosperity  of  the  country  during 
the  last  three  years  and  the  increased  population  of  the  cities,  your 
various  companies  have  been  compelled  to  expend  for  new  business 
amounts  greatly  in  excess  of  the  average  of  preceding  years.    For  the 
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present  year  tbe  cash  lequJrements  for  the  purpose  of  construction 
will  be  even  greater  than  In  the  year  1900,  In  part  tor  the  reason 
stated  above  and  In  part  by  the  recent  completion  of  the  various  con- 
solidations to  which  reference  has  been  made.  We  feel  with  the  close 
of  the  coEuiDK  year  the  new  work  upon  all  of  these  new  properties  will 
be  completed  and  the  old  properties  will  all  have  been  put  into  condi- 
tion to  meet  tbe  growth  of  the  next  few  years  without  much  additional 
expenditure.  These  investments,  which  must  be  made  by  public  cor- 
porations as  rapidly  as  the  necessities  of  the  public  demand,  will  ulti- 
mately prove  a  source  of  great  profit  to  your  company. 

The  net  profits,  including  premiums  on  securities  sold  and 
also  profits  on  special  operations,  which  in  1899  reached  an 
unusual  aggregate,  have  been  as  follows  for  four  years  past: 

1900.  1899.  1898.  1897. 

$3,386,771  $1,048,923  $1,8C4,129  $1,424,299 

The  profits  in  1900  ($3,380,771)  were  in  excess  of  15  per  ctnt 
on  the  $22,500,000  of  capital  stock  now  outstanding,  8  per 
cent  per  annum  on  which  calls  for  $1,800,000. 

The  board  of  directors  was  re- elected  as  follows: 

ThoniaB  Dolan,  Geo.  PhiUer,  Wm.  L.  Elkina,  P.  A.  B.  Wldener, 
Samuel  T.  Bodlne,  W.  W.  Glbbs  and  Clement  A.  Grlscom.  Thomas 
D»Ian  was  re  elected  President— V.  72,  p.  e79. 


GENERAL   INVESTMENT    NEWS. 


RAILROADS.  INCLUDING  STREET  ROADS. 

Arkansas  Midland  RR.— Sa^e  of  ConiroZ.— President 
Horner  is  given  as  authority  for  the  statement  that  control  of 
this  property  will  shortly  pass  to  the  Gould  (St.  Louis  Iron 
Mountain  &  Southern)  system.— V,  69,  p.  1300. 

Atlanta  (Ga.)  Ry.  &  Power  Co.— Lighting  Franchise.— 
The  company  has  filed  its  acceptance  of  the  electric-light- 
ing franchise  recentlj'  granted  by  the  city  council,  and  has 
filed  a  $40,000  bond  as  required  by  the  ordinance.  The  com- 
pany expects  to  be  ready  to  furnish  lights  in  many  sections  of 
the  city  within  ninety  days"  time.  The  ordinance  requires 
the  company  to  surrender  the  right  to  do  business  under  the 
general  State  law,  and  stipulates  that  the  company  may  be 
subjected  to  a  tax  of  not  less  than  2  per  cent  nor  more  than  5 
per  cent  on  its  gross  income  from  the  operation  of  the  light 
and  power  plant.— V.  72,  p.  626,  337. 

Aagnsta  Sonthern  RR. — Lease  Annulled, — The  lease  to  the 
South  Carolina  &  Georgia  RR.  Co.  having  been  annulled  on 
April  35,  1901,  the  property,  commencing  April  26,  1901,  has 
been  operated  by  its  own  officers.  The  Southern  Railway  Co. 
owns  about  four-fifths  of  the  capital  stock  and  is  therefore  not 
deprived  of  the  control  of  the  company. — V.  72,  p.  282. 

BaUimore  &  Ohio  RR.— ilfr.  Hilt  Resigns.— J&mes  J.  Hill 
and  Chas.  H.  Tweed  yef•t^^day  resigned  from  the  board  of 
directors  and  weie  succeeded  by  Samuel  Rea  and  James 
MacCrea  of  the  Pennsylvania  RR  Co.— V.  72,  p.  721,  580. 

Boston  &  Albany  R^.—Quarterlij. — Earnings  for  the  quar- 
ter and  the  nine  months  enoing  March  31  were: 

3  mos.  ending        Oross  Net  Other  Inlerest,  Balance, 

MarchZl.       Earnings,  learnings.  Income.  Taxes,  etc.  Surplus. 

1901 ^....$2,256,999  i^544.906  $2,924  $330,191  $217,639 

190O 2,210,195  514,895        135,941  378,954 

9  months. 

190C-1 7,430,468  2.665,755  12,518  985,8'^5  1,692,427 

1899-0 7.484,164  2,682,616  18,478  818.801  1,882,190 

—V.  72,  p.  437,  44. 

Chicago  &  Great  Western  Uy.—New  Securities.— The  com- 
pany has  notified  the  New  York  Stock  ExchauKe  of  its  inten- 
tion to  issue  $3,500,000  additional  4  per  cent  debenture  stock 
to  provide  for  capital  expenditures  during  1901  and  for  car 
trusts  created,  and  payments  made  and  to  be  made  in 
respect  to  rolling  stock  purchased  in  1900.  The  company  also 
announces  its  intention  to  issue  §3,000,000  additional  4  per 
cent  preferred  stock  "  B  "  for  the  purchase  of  the  outstanding 
stock  of  the  Wisconsin  Minnesota  &  Pacific  RR. — See  V.  72, 
p.  580;  V.  72,  p.  674. 

Chicago  Milwaakee  &  St.  Paul  Ry.--i:i8;ed.— The  New 
York  Stock  Exchange  has  listed  $8,815,300  additional  com 
mon  stock,  making  the  total  listed  $55,963,900.  "The  new 
stock  has  been  olf  ered  to  the  stockholders  in  accordance  with 
circular  of  Feb.  28,  1901,  and  the  proceeds  arc»  to  be  used  in 
payment  for  the  construction  of  about  300  miles  of  road  in 
Iowa,  Wisconsin  and  Dakota  and  about  16  miles  of  second 
track  in  Iowa  and  Wisconsin;  in  the  purchase  of  real  estate 
in  Milwaukee  and  sundry  points;  for  the  acquisition  of  one- 
half  interest  in  the  Davenport  R.  Island  &  Northwestern  Ry., 
purchased  jointly  with  the  Chicago  Burlirgton  &  Quinoy 
RR.  Co.,  and  to  provide  funds  for  the  constructioa  ot  a  line 
from  Mount  Carroll,  on  the  Council  Bluffs  Division  in  Illi- 
nois, to  a  point  at  or  near  Ottumwa  on  the  Kansas  City  line, 
an  approximate  distance  of  91  •?  miles."' 

Earnings. — For  the  eight  months  to  Feb.  28  earnings  were: 

Eight  Gross  Net  over  Other      Interest  on    Jlala-:ce, 

motiths.  car/wigs.  taxes.  income.         bonds.        surplus. 

1900-1 $28.803,7v!9  $10.46H,979  $1^7,898  $4,316,882  $6,279,995 

1899-0 2H,664.903       9,940,134       

— V.  72,  p.  532.  437. 

Choctaw  Oklahoma  &  Gulf  RR.— iVoo  StocJc.— The  direc 
tors  on  May  3  authorized  the  issue  of  $3,000,000  additional 
common  stock,  subject  to  the  approval  of  the  stockholders, 
at  a  meeting  to  be  held  July  9.  The  new  stock  will  be  offered 
at  par  to  both  preferred  and  common  stockholders.  The 
proceeds  will  be  applied  to  the  construction  of  the  proposed 
112-mile  extension  to  Amarillo,  Tex.    A  director  says: 

"The  cost  of  this  extension  will  be  aboat  $15,000  per  mile,  or  an 
aggregate  of  about  $1,700,000  for  the  112  miles.  The  allotment  to 
stockholders  will  be  16^3  per  cent.  With  the  commi  n  and  preferred 
stocks  selling  at  136  per  cent  and  112  per  cent  respectively.  I  should 
say  it  was  good  financiering  saving  the  company  money  "and  giving 


the  stockholders  valuable  'rights,'  and  avolrfing  IncreaFe  of  fixed 
interest  obUgatlons,  to  pay  for  the  extension  with  such  of  its  secarltles 
as  are  selling  on  the  best  basis,  a  basis  which  could  not  be  approached 
in  an  insue  of  bonds.  The  $3,50O,O..O  consolidated  mortgage  bonds  to 
pay  for  the  84-mile  extension  to  the  Texas  State  line,  now  nearly  com- 
pleted, and  the  115-mile  extension  to  Ardmore  to  be  completed  this 
year,  were  sold  before  the  blK  advance  in  the  market  value  of  the 
Ohoctaw  8tocks."-V.  72.  p.  183,  188. 

Connecticut  Railway  &  Lighting  Co.— Over- subicribed.— 
Tre  i}4  per  cent  bonds  offered  on  Thurtday  by  J.  &  W. 
Seligman  &  Co.  and  Redmond,  Kerr  &  Co.  were  over-sub- 
i-ciibed,  notwithstanding  the  depression  in  Wall  Street. — 
V.  72,  p.  872,  136. 

Delaware  Lackawanna  &  Western  RR. — Quarterly. — 
Earnings  of  the  company's  leased  lines  in  New  York  State 
for  the  quarter  ending  Mar.  31  were: 

3  months.                 Gross  Net  Inlerest,  BaJance 

ending  Mar.  Z\,          earnings.  earnings,  taxes,  etc,  tur.ordef. 

1901 $1,964,117  $-i85,687  $619,524  sur.$2t6,163 

1900  1,441,934  57ti,084  607,503  def.31,419 

-V  72,  p.  435,  388. 

Delrolt  &  Toledo  Shore  Line  RR.—S^a<us.— Edward 
W.  Moore  of  Cleveland,  of  the  Everett-Moore  syndicate, 
which  recently  purchased  the  property,  writes  in  response  to 
our  inquiry  as  follows  : 

The  company  Is  bnildlng  a  double-tracked  electric  railway  from  To- 
ledo to  Trenton,  at  which  latter  place  connection  will  be  made  with 
the  Detroit  Dnited  Railways' Trenton  Branch,  giving  access  to  the 
centre  of  Detroit.  The  road  is  belu;;  liuilt  entirely  over  private  right 
or  way  80  feet  wide,  double  track  and  SO-pound  "T"  rail,  in  the  most 
subHtantial  way.  The  company  has  a  capital  stock  of  $2,400,1)00  and 
a  bond  issue  authorized  of  $1,600,000.  JhelUliJOis  Trust  &  Savings 
Co.  of  Chicago  is  mortgaae  trustee,  and  the  bonds  run  50  years;  only 
$100,000  has  been  issued  up  to  this  date. 

The  ollicers  are  Edward  W.  Moore,  President;  C.  H.  Stewart,  Treas- 
urer; Chas.  Currie,  General  Manatier,  and  Geo.  8.  Stewart,  Secretary. 
The  jfllcesareat  1131  aiajestic  Building,  Detroit,  Mich.  The  road- 
bed mileage  is  38  miles  and  the  track  mlieage  is  62  miles. 

The  road  is  to  be  completed  by  Oct.   1.  -V.  72,  p.  722,  626. 

Detroit  United  liy.- Purchase, — The  company  has  pur- 
chased the  stock  of  the  Detroit  &  Northwestern  Ry.  (see 
Street  Railway  Supplement,  page  35).  The  price  is  said 
to  be  $855,000  in  4J^  per  cent  guaranteed  bonds,  part  of  a  pro- 
posed issue  of  $l,00i),000. 

Detroit  &  Toledo  Shore  Line.—See  that  company  above;  also 
Miami  &  Erie  Canal  Transp.  Co.  below.— V.  72,  p.  722,  626. 

Elmira  Water  Light  &  RR. — No  Interest  on  Incomes. — As 
required  by  the  terms  of  the  second  purchase  money  income 
mortgage,  a  statement  has  been  made,  certified  to  by  the  Audit 
Co.  of  New  York,  showing  the  results  for  the  first  1\4 
months  of  the  company's  existence,  as  follows: 

RESULTS  MAT  26,  1900,  TO  DEC.   31,   1900   (7^4  MOXTHS). 

Gross                     Net  Interest  Betterments    Balance  for 

Earnings.            Earnings.  and  Taxes,  and  Additions,     incomes. 

$32i,'i29            $120,820  $115,785  $5,035             none. 
—V.  72,  p.  821,  627. 

Erie  RB.—§«ar<er?//.— Earnings  for  the  quarter  and  the 
nine  months  ending  March  31  were: 

Wiiios.end.      Gross  Net  0:her  Interest,             Balance, 

Mar.  31.    earnings.  earnings,  iticome.  taxes,  etc.         iur.  or  dcf. 

1901 $8,391,488  $2,328,302  $15,574  $2,474,662    def.$100.7»"6 

1900 7,605,091  1,819,051  33,826  2,280,132      def.  127,255 

9  mos.— 

1900-1... .25,901,486  7,852,088  141,7g0  6,967,049  snr.1,026,819 

18990.. ..26.082.1 17  7,803,966  86,555  6,703,571  sur.l, 191,950 
-V.  72.  D.  821.675. 

Fort  Wayne  Terre  Haate  &  Southwestern  RR.— 5oW.— 

The  property  was  sold  by  Logan  C.  Butler,  Special  Master  at 
Carbon,  Ind.,  Apr.  25,  to  Porter  Skinner  for  ^14,000.— V.  70, 
p.  583, 

Fox  River  Valley  Electric  Ry.— TFafer  Power  I^ase.— The 
company,  it  is  stated,  has  leased  from  the  Green  Bay  &  Mis- 
aissipi  Canal  Co.,  for  ninety-nine  years,  the  water  power 
rights  and  site  of  the  old  Atlas  pulp  mill  at  the  upper  dam  in 
Appleton,  adjoining  the  present  power  house,  and  proposes 
to  erect  a  plant  to  furnish  power  for  the  interurban  and 
local  street  car  lines,  the  local  electric  plant,  etc.  This 
acquisitiin,  it  is  said,  will  give  the  company  2, EGO  horse 
power.  The  Wissonsin  Traction,  Light,  Heat  &  Power  Co., 
controlled  by  the  Milwaakee  Electric  Ry.  &  Light  Co.,  it  ia 
understood,  is  negotiating  for  the  control  of  the  Fox  River 
Valley  Electric  Ry.  and  the  Appleton  Electric  Light  &  Power, 
with  a  view  to  consolidating  them. 

Franchise  Tax  Law.— -FinaZ  Valuations  for  1901.— The 
fioal  valuations  of  the  special  franchises  of  corporations 
operating  in  New  York  City  as  fixed  by  the  State  Board  of 
Tax  Commissioners  for  the  next  tax  year  compare  as  follows 
with  the  final  valuations  for  1900: 

A'eio  York  City  Companies—  19  U.  1900. 

Brooklyn  Rapid  Transit  System $22,013,660  $23,867,669 

Manhattan  Railway  Company 44,407,500  46,127,000 

Metropolitan  Street  Railway  Company 50,890,112  52.292,:il7 

Third  Aveme  Railway  Company 16,3':o,'285  16,(93,101 

New  York  ife  Harlem  RaUroad  Company 10,050,600  10.242,500 

Brooklyn  Union  Gas  Company 8,360.140  :?, 317,^70 

Consolidated  Gas  Company 13.990.000  13,950.000 

New  Amsterdam  Gas  Company 4,127,500  4,42i>.615 

Central  Uni.in  Gas  Company 1,0S1,270  959,000 

N.  Y.  Gas,  Elect.  Light,  Beat  &  Power  Co.  1.8^3.330  2,148.051 

Union  Electric  Light  &  Power  Company..  977.300  8^0.000 

Consolidated  Subway  Company 3.00i,000  4,500,000 

Mutual  Gas  Company 2.300,000  2,326,174 

Standard  Gas  Company 3.075,. .=.20  3,127,790 

Edison  Illumiuatlng  Company.  N.  Y 6. 1:02, 250  6.166.176 

Edison  Electric  Company.  Brooklyn 2,^23,8-0  2.423.391 

Empire  Oitv  Subway  Company 3,390,200  3,370,846 

N.  Y.  ifc  N.  J.  Telephone  Company 1  001  000  1,031,882 

N.  Y.  Telephone  Company 2,9iO,893  2,940,988 

Total  (including  other  companies) $211,334,194  $219,513,351 

-V.  72,  p.  776,  627. 
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Johnstown  (Pa.)  Passenger  Rj.— Sale  of  Control— Tom 
L.  Johnson  has  sold  his  stock  in  this  company  consisting 
of  about  6,200  shares  out  of  a  total  issue  of  11,920  to  W. 
Horace  Rose,  Charles  S.  Price,  General  Manager  of  the 
Cambria  Sieel  Co.;  Herbert  H,  Weaver,  James  P.  and 
William  R.  Thomas,  all  of  Johnstown,  and  John  B.  Hoef- 
gen  of  Brooklyn.  The  price,  it  is  stated,  was  about  |75  per 
$50  share.— V.  69,  p.  541. 

Kansas  City  &  Atlantic  RR.—App3al.— Arthur  C.  Paine 
and  Henry  E.  Ballard,  interveners  in  the  foreclosure  suit, 
have  appealed  to  the  United  States  Court  of  Appeals  on  a 
writ  of  error  from  the  foreclosure  deciea. — V.  72,  p.  776,  283. 

Kansas  City  &  St.  Joseph  Electric  RR.—ilfor^srage.— The 
company  has  made  a  mortgage  in  favor  of  the  International 
Trust  Co.  of  Boston  as  trustee  and  the  United  States  Trust 
Co.  of  Kansas  City  as  co-trustee  to  secure  $1,500,000  of  5  per 
cent  30-year  bonds  dated  April  1,  1901,  1,000  of  them  being 
for  $500  and  1,000  for  $1,000.  The  company  was  organized 
last  year  and  proposes  to  construct  an  electric  railway  for 
both  passengers  and  freight  from  Kansas  City  to  St.  Joseph, 
47  miles,  mostly  over  private  right  of  way,  which  it  is  re- 
ported has  already  been  purchased.  Construction  was  to 
begin  about  this  time.  The  officers  are:  President,  P.  A. 
Gibson,  Erie,  Pa.;  Vice-President,  Chag.  E.  Gibson,  Kansas 
City,  Mo.;  Secretary  and  Treasurer,  Robert  P.  McGeeban, 
Parkville,  Mo.  Office,  N.  Y.  Life  Insurance  Building,  Kansas 
City. 

LonisTllIe  &  Nashville  RR,— Listed.— The  New  York  Stock 
Exchange  has  listed  $3,200,000  additional  capital  stock,  mak- 
ing the  total  amount  listed  to  date  $35,000,000;  also  $1,000,- 
000  additional  unified  4  per  cent  gold  bonds  of  1940,  making 
the  total  amount  listed  to  date  $23,494,000.  The  above  stated 
$2,200,000  stock  has  been  held  since  July,  1691,  in  the  treas 
ury  of  the  company,  and  was  s®  stated  in  the  last  annual 
report.  The  same  has  been  sold  and  the  proceeds  thereof 
have  been  devoted  to  the  general  purposes  of  the  company. 
In  our  issue  of  April  13  was  given  a  statement  as  to  the  pur- 
poses for  which  the  unified  bonds,  including  $4,527,000  tnen 
in  the  treasury,  had  been  issued  from  Jane  1,  1890,  to  date. 
Since  that  statement  was  furnished  $533,000  has  been  ex 
pended  "  for  purchase  of  roads,"  and  $31, COO  for  other  pur- 
poses. Unified  bonds  for  $1,000,000  were  listed  April  10, 
$3,500,000  on  April  24  and  now  $1,000,000,  leaving  $591,000 
still  in  the  treasury.— V.  72,  p.  821,  723. 

Massachnsetts  Electric  Companies.— Consolidation  of 
Proprietary  Companies  Aboiit  Completed.— Bonds. — The 
Massachusetts  Railroad  Commission  last  week  authorized 
the  Lynn  &  Boston  St.  Ry.  Co.  to  issue  $2,700,000  new  stock 
for  the  purchase  of  the  Lowell  Lawrence  &  Haverhill,  and 
$100,000  for  the  purchase  of  the  North  Woburn  St.  Ry., 
share  for  share.  This,  it  is  stated,  will  increase  the  stock  of 
the  Lynn  &  Boston  to  $6,123,C00,  The  "Boston  News 
Bureau"  says: 

This  oonaolidation  leaves  but  one  operating  company  north  of  Bos- 
ton, with  390  miles  of  track,  reaching  from  Boston  to  Nashua.  To  the 
south  of  Boston  the  Old  Colony  Street  Ry.  Co.  will  control  all  the 
roads,  with  a  share  capital  of  53.174  shares,  representing  what  was  18 
months  ago  17  corporations.  It  has  382  miles  of  track.  There  is  one 
company  in  Newport,  R.  I.,  connecting  with  the  Old  Colony  Street 
Ry.  tracks  at  Fall  River,  Mass.,  and  having  a  share  capital  of  5,570 
shares.  The  Massachusetts  Legislature  has  authorized  the  Old 
Colony  Street  Ry.  Co.  to  lease  the  Newport  lines,  and  the  matter  is 
now  being  prepared  for  presentation  to  the  Railroad  Commissioners. 
The  leasing  of  this  road  to  the  Old  Colony  will  leave  but  one  operat- 
ing company  to  the  south  of  Boston.  To  the  south  of  Boston,  how- 
ever, there  is  the  Hyde  Park  Electric  Co.,  owned  by  the  Massachusetts 
Electric  Companies,  but  as  this  Is  substantially  nothing  more  or  less 
than  a  power  station  of  the  Old  Colony  Co.,  its  effect  as  a  separate 
corporation  will  have  no  great  weight. 

The  management  is  considering  a  comprehensive  plan  to  supply 
power  to  the  above  companies.  Estimates  show  that  after  allowing 
lor  interest  on  the  capital  necessary  to  make  power  changes,  there 
will  be  a  net  saving  of  over  $100,000  per  annum.  Owing,  however,  to 
the  magnitude  of  this  step  it  will  be  some  time  before  it  can  be  put 
Into  effect.  The  present  Massachusetts  Legislature  ratified  and  con- 
firmed all  locations  ever  granted  to  the  Old  Colony  Street  Ry.  Co.  and 
the  Lynn  &  Boston  Street  Ry.  Co. 

The  Massachusetts  Electric  Companies,  it  is  stated,  has 
also  under  consideration  a  plan  to  refund  the  present  bonded 
debt  on  the  properties  into  a  new  consolidated  mortgage 
bond.  It  is  believed  that  in  this  way  a  saving  of  at  least 
$100,COO  per  annum  willl  be  effected.  An  expenditure  cf 
$1,646,000  for  new  equipment,  rebuilding  tracks  and  other 
betterments  was  authorized  some  time  since.— V.  72,  p.  675, 
283. 

Merrill  Rail  tray  &  Lighting  Co  —SoZd.— This  property  is 
reported  to  have  been  sold  to  Attorney  T.  F.  Frawley,  of 
Eau  Claire,  representing  capitalists  who  are  intending  to 
install  an  electric  railway  from  Wausau  to  Merrill. 

Metropolitan  Street  Ry.  of  New  York.— Electricity  on 
Lexington  Avenue.-  On  May  5  the  motive  power  of  the  Lex- 
ington Avenue  line  was  changed  from  cable  to  electricity. 
Until  the  Columbus  Avenue  and  Broadway  lines  have  been 
changed  to  electricity,  passengers  will  transfer  at  Twenty- 
third  St.— V.  72,  p.  627,  389. 

Metropolitan  West  Side  Elevated  Ry.  of  Chicago.— JBowds 

Sold.— The  Sl,500,OCO  extension  mortgage  4  per  cent  bonds 
maturing  July  1,  1938,  have  been  awarded  to  Otis,  Wilson  & 
Co.  of  Chicago  as  the  highest  bidders.  This  is  the  bond  issue 
authorized  by  the  stockholders  at  their  meeiing  on  April  8 
last,  for  the  purpose  of  extending  the  Garfield  Park  line  from 
West  48th  Avenue,  3^  mile  west  to  West  52d  Avenue,  and  of 
the  Douglas  Park  line  I'S  miles  west  to  West  40th  Avenue.- 
V.  72,  p.  722,  339. 


Mexican  Central  Ry.— Oncers.— The  board  of  directors 
chosen  last  week  has  organiztd  by  the  election  of  the  follow- 
ing officers: 

H.  Ciay  Pierce,  Chairman  of  the  Board;  A.  A.  Robinson,  President; 
H.  R.  Nlokerson,  Vice-President  and  General  Manager;  J.  T.  Harmer, 
Clerk  and  Comptroller;  C  A.  Browne,  Treasurer  and  Transfer  Agent; 
W.  A,  Frost,  Auditor;  J.  A.  Hendry,  Assistant  Treasurer.— V.  72,  p. 
870.  873,  877. 

Missoari  Kansas  &  Texas  Ry.— Listed.— ThQ  New  York 
Stock  Exchange  has  listed  $170,000  additional  first  mortgage 
extension  5  per  cent  gold  bonds  of  1944,  making  the  total 
amount  listed  to  date  $1,668,000;  also  $99,300  additional  com- 
mon stock,  making  the  total  listed  $55  280,300.  These  bonds 
were  issued  in  part  payment  for  the  Missouri  Midland  Ry., 
81^  miles  long,  which  was  acquired  March  9,  1901,  and  is 
now  owned  in  fee,  free  from  all  other  liens  and  incumbrances. 
—V.  72,  p.  873,  821. 

Mount  Airy  &  Eastern  RR.—i?ecewer.— Judge  James  E. 
Boyd,  in  the  United  States  District  Court  at  Greensboro,  N. 
C,  on  May  4,  appointed  C.  B.  Keese  of  Martinsville,  Va., 
receiver  of  this  narrow-gauge  line,  which  was  completed 
about  a  year  ago  from  Mount  Airy,  N,  C,  north  into  Vir- 
ginia. 

New  York  Chicago  &  St.  Loais  RR.— ^warierZy.- Earnings 
for  the  quarter  ending  Mar.  31  were: 

3  months  Gross  Net  Other       Interest,     Balance, 

ending  M^ar. 31.        earnings,    earnings,    income,    taxes. etc.     surplus. 

1901 $1,785,527    $434,762    $4,508      $314,296  $124,974 

1900 1,730,039      373,654      1,231        301,170       73,715 

The  report  for.  the  year  ending  Dec.  31  last  will  be  found  on 
a  preceding  page.— V.  72,  p.  187. 

New  York  New  Haven  &  Hartford  RR.— Quarterly.— 
Earnings  for  the  quarter  and  the  nine  months  ending  March 
31  were: 

3  mos.  end.      Gross  Net  Other         Interest,        Balance, 

Mar.  31.     eai'nings.       earnings,    income.       taxes,  etc.        surplus. 

1901 $9,949,337    $2,241,886    $44,344    $1,976,769     $309,471 

1900 8,966,236      2,144,694      42,721      2,(j06,994       180,421 

9  months— 

1900-1 29,532.310   9,076,467  338,227   6,010,052  3,404,642 

1899-0 30,275,841  10,012,758  327.439   5.955.850  4,384,347 

-V.  72,  p.  821,  675. 

New  York  Ontario  &  Western  Rj,— Quarterly  —Earnings 
for  the  quarter  and  the  nine  months  ending  March  31  were: 

3  mos,  end.         Oross  Net  Other  Interest,  Balance, 

Mar.  31.        earnings.  earnings,  iticome.  taxes,  etc  surplus. 

1901 $1,314,345  $369,646  $129,717  $316,399  $182,964 

1900 1,112,801  337,469  67,891  267,063  138,297 

9  months— 

1900  1 3,865,427  1,258,175  284,593  895,9g0  646,794 

18990 3,791,215  1,337,804  206,397  837,043  '«)7,158 

—V.  72,  p.  533,  399. 

New  York  Sasqaehanna  &  Western  RR.— O^ctrs.— The 
following  officers  have  been  elected: 

E.  B.  Thomas,  Chairman  of  the  Board;  F.  D.  Underwood,  President; 
G.  M.  Cnmming,  First  Vice-President;  J.  A.  Mlddleton,  Second  Vice- 
President;  J.  W.  Flatten,  Treasurer;  L.  D.  Smith,  Assistant  Secretary. 
-V.  71,p.  1013. 

Northern  Pacific  Rj.— Contest  for  Control.— A.n  unpar- 
alleled contest  for  control  rendered  the  stock  of  this  com- 
pany during  the  week  the  central  object  of  interest  on  the 
New  York  Stock  Exchange,  and  incidentally  produced  a 
stock  panic  which  was  not  checked  until  the  serious  results 
described  on  other  pages  of  to-day's  Chronicle  had  ensued. 
The  chief  parties  to  the  contest  were  the  Harriman-Kuhn, 
Loeb  &  Co.  syndicate  acting  on  behalf  of  the  Union  Pacific 
interests  on  the  one  hand  and  J.  J.  Hill  and  J.  P.  Morgan  & 
Co.  representing  the  present  management  of  the  Northern 
Pacific  on  the  other.  The  market  was  swept  bare  of  fljating 
stock,  and  the  efforts  to  cover  by  speculators  who  had 
sold  short  resulted  in  sending  the  price  of  the  common 
shares  up  to  1000,  the  tension  being  relieved  only  by  the 
agreement  on  the  part  of  the  leading  houses  not  to  insist  on 
the  usual  deliveries  of  stock  and  to  settle  each  with  its  own 
"shorts"  on  the  basis  of  $160  per  share  in  cash.  Both  parties 
claim  to  hold  control  of  the  property.  Tue  outcome  of  the 
contest  will  therefore  not  be  known  until  it  is  ascertained 
how  much  of  the  stock  bought  by  each  will  be  delivered. 

The  Union  Pacific  version  of  the  matter  may  be  briefly 
stated  as  follows : 

Some  weeks  ago,  on  the  consummation  of  the  Burlington 
negotiations,  the  Union  Pacific  interests  demanded  that  they 
be  allowed  to  share  in  that  purchase  and  be  granted  as  favor- 
able traffi  ;  relations  with  the  Burlington  as  would  be  en- 
joyed by  the  Great  Northern  and  Northern  Pacific.  This 
proposition  not  being  assented  to,  the  friends  of  the  Union 
Pacific  began  the  purchase  of  Northern  Pacific  stock.  Last 
week  they  had  purchased  or  contracted  to  purchase  43  per 
cent  of  tbe  outstanding  shares,  and  so  notified  the  Morgan-Hill 
interests,  and  again  asked  for  such  an  arrangement  as  would 
protect  the  interests  of  the  Union  Pacific.  In  answer  to  this 
the  supporters  of  the  present  management  of  the  Northern 
Pacific  placed  large  orders  for  the  purchase  of  stock  to 
ensure  their  hold  on  that  property,  and  these  were  followed 
by  renewed  buying  on  the  part  of  the  Union  Pacific  interests 
and  short  selling  by  speculators,  all  of  which  contributed  to 
Thursday's  panic. 

The  current  report  that  the  present  struggle  over  the 
Northern  Pacific  grew  out  of  the  purchases  last  week  of 
Union  Pacific  stock,  which  it  was  then  thought  threatened 
the  control  of  that  property,  is  authoritatively  denied  by 
both  sides  to  the  existing  conflict.  Apparently  the  Morgan- 
Hill  interest  took  no  part  in  those  purchases,  and  in  well- 
informed  circles  it  is  believed  the  Union  Pacific  flurry  was 
due  to  a  speculative  buying  which  drove  the  friends  of  the 
management  to  increase  their  holdings.— V.  72,  p.  776,  723. 
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Oakland  Transit.— See  Bay  Ck)untie8  Power  Co.  below.— 
V.  72,  p.  723,  439. 

Omaha  &  St.  Louis  UR.— Foreclosure  Dicrpe.—The  fore- 
closure decree  has  bfen  entered  in  the  United  States  Court 
at  Council  Bluffs.  The  amount  due  under  the  mortgage  Is 
stated  as  $2,553,312.— V.  71,  p.  1311. 

Oregon  Short  Line  JIR.—In  Possession  of  Grade.— In  the 
contest  between  ttiis  company  and  the  San  Pedro  Los  An- 
geles &  Salt  Lake  Ry.  for  the  possession  of  the  old  grade 
south  of  Nevada,  on  the  Utah&  Nevada  border,  Judge  Haw- 
ley  of  the  United  States  Court  at  Carson  on  April  27  issued  an 
injunction  restraining  the  Clark  people  from  interfering 
with  the  construction  of  the  Short  Line  extension  through 
Lincoln  County.  The  Court  will  hold  final  hearing  in  the 
caseonJune?.  Meantime  the  Short  Line  will  have  laid  its 
track  through  the  tunnels  constrncted  several  years  ago,  and 
will  be  running  its  trains  to  Clover  Valley  .Junction,  40 
miles  from  Nevada.  The  steps  of  the  contest  are  eummar- 
izedas  fellows: 

The  question  of  title  to  the  old  grade  haa  been  the  subject  of  several 
decisions -withlnafew  weeks.  The  United  States  Register  at  Carson  first 
decided  that  the  original  company  had  abandoned  its  rights  and  that 
the  Clark  Company,  the  Utah  &  California,  was  entitled  to  hmd  the 
grade.  On  April  24  the  CommiHSiouer  of  the  General  Land  Ollice  at 
Washington  reversed  the  ruling  of  the  Nevada  Regl.ster,  and  recom- 
mended to  the  Sooretarv  of  the  Interior  that  the  maps  of  the  Utah 
Nevada  &  California  Co.  be  accepted,  and  that  company  be  given 
ilsht  of  way  over  the  grade  and  beyond  as  surveyed.  The  Short  Line 
representatives  applied  to  the  Federal  Court  for  support  under  this 
ruling,  and  the  injunction  was  issued. 

The  extension  to  California,  it  is  expected,  will  be  pushed  to 
completion.  A  connection  may  be  made  with  the  Atchison  at 
Barstow,  Cal.,  should  it  not  be  considered  advisable  to 
build  to  the  Sou':hern  Pacific  at  Benning,  east  of  Los 
Angeles,  as  was  proposed.— V.  72,  p.  723,  627. 

Peoria  &  St.  Lonis  Uy.— Successor.— Se^  Peoria  &  Spring- 
field Ry.  below.- V.  71,  p.  288. 

Peoria  <te  Springfield  Rj.— Successor  Company.— This 
company  has  been  incorporated  in  Illinois  with  |2, 001.000 
authorized  capital  stock  to  build  a  railroad  from  Peoria,  III., 
south  about  55  miles  to  Springfield.  The  incorporators  are 
also  connected  with  the  Peoria  &  8t.  Louis,  which  has  been 
for  some  years  building  between  the  two  points  named. 
They  are:  D wight  L.  Wing  and  Turney  English  of  Spring- 
field, 111.;  Thomas  W.  Kenyon  of  Athens.  111.;  Tompkins  C. 
Delevan  of  New  York  City,  and  Myer  Shamburg  of  Phila- 
delphia, Pa. 

Philadelphia  Trenton  &  New  York  (Electric)  RR.— P?(?- 

chase. — The  Johnson  syndicate  has  purchased  for  its  New 
York-Philadelphia  line  the  Trenton  Morrisville  &  Yardley 
trolley  road,  extending  a  distance  of  3  miles  along  the  Dela- 
ware River  on  the  Pennsylvania  side.  The  price  is  reported 
as  $100,000.— V.  72,  p.  821. 

Rochester  Ry.— New  Stock  and  Bonds.— The  shareholders 
will  vote  May  24  on  a  proposition  to  issue  $2,500,000  preferred 
stock  and  not  exceeding  $2,500,000  new  mortgage  bonds.- 
See  V.  72,  p.  392. 

Rutland  RR.—E.vchange  of  Ma  luring' Bonds.— U,  W,  Har- 
ris &  Co.  of  New  York  and  E.  H.  Rollins  &  Sons,  Boston, 
announce  that  in  accordance  with  arrangements  made  with 
the  company  they  will  purchase  prior  to  the  first  of  June  the 
first  mortgage  6  per  cent  bonds  due  Nov.  1,  1902,  at  a  price 
equivalent  to  3^^  per  cent  income  basis,  which  will  be  eqtual 
on  May  31  to  f  1,036  for  each  $1,000  bond,  accrued  interest 
being  allowed  up  to  the  date  of  purchase.  They  also  offer  to 
receive  the  first  mortgage  6s  prior  to  June  1,  1901,  at  the 
above  price,  giving  in  exchange  therefor  1st  consol.  4)^8, 
due  July  1,  1941,  at  112  and  accnied  interest  to  date  of  ex- 
change. (The  price  named  for  the  latter  bonds  is  approx- 
imately a  3"90  per  cent  income  basis.)  See  advertisement  on 
another  page.— V.  73,  p  873,  822. 

Salem  RR.  of  Ohio.— i5id  lYans/erred.— The  bid  of  $125,- 
000  by  Walter  S.  Johnson,  of  the  Morton  Trust  Co..    fcr   this 
property  has  been  assigned  to  Col.    Myron  T.   Herrick  of 
Cleveland.    It  is  said  the  road  mav  be  extended  to   Youngs 
town,  15  miles,  to  coal  deposits.— V.  72,  p.  534. 

San  Pedro  Los  Angeles  &  Salt  Lake  Ry.— See  Oregon 
Short  Lire  RR.  above  —V.  72,  p.  581,  184. 

Sonth^ide  Ry.  &  Development  Co.  of  Petersburg,  Va.— 

Sate.— The  "Richmond  Dispatch  '  says  that  John  L.  Williams 
&  Sons  and  associates,  of  Richmond,  have  sold  the  Peters- 
burg Street  Railway  to  Petersburg  capitalists,  represented 
by  Charles  Hall  Davie. 

Terre  Haute  &  PeoriaRR.-Interett  Payment.— Theinter- 
est  due  Sept.  1, 1890,  upon  the  first  mortgage  bonds  will  be 
paid  at  the  office  of  Robert  Winthrop  &'Co.,  40  Wall  St., 
New  York  City,  upon  presentation  of  the  certificates  of  de- 
posit of  the  New  York  Security  &  Trust  Co.  under  the  agree- 
ment of  Sept.  16,  1896,  or  upon  presentation  and  surrender  of 
the  coupons.  The  interest  on  bonds  deposited  with  Drexel  & 
Co..  of  Poiladelphia,  Pa.,  will  be  paid  at  their  office.— See 
V.  72,  p.  873,  481, 

Texas  &  Paciflc  Ry.—Pu7-chase.—The  Avoyelles  RR,,  ex- 
tending from  Bunkie,  La.,  to  Simmesport,  27  miles,  and  from 
Longbridge  to  Marksville  9  miles,  which  was  recently  ac- 
quired, was  taken  over  on  May  1. — V.  72,  p.  576. 

Union  Paciflc  RR.—Mr.  Miller's  iJesigna^ion.- Chairman 
Roswell  Miller,  of  the  Chicago  Milwaukee  &  St.  Paul  Rail- 
way Co.,  has  cohfirmed  the  report  that  he  resigned  as  a 
director  of  the  Union  Pacific  about  six  weeks  age. 


Last  Week's  Advance  in  Stock, — See  Northern  Pacific  Ry. 
above.— V.  72,  p.  874,  779. 

Union  Traction  Co.  of  Philadelphia.— PwrcTiase  of  Bonds, 

— The  company  has  made  arrangements  with  Drexel  &  Co. 
to  purchase  for  its  account  on  and  after  June  1,  1901,  at 
102^  per  cent,  with  coupon  due  Dec.  1,1901,  attached,  the 
1150,000  Lombard  &  South  St  Pass.  Ry.  first  mortgage  5  per 
cent  bonds  due  Dec.  1,  1901.— V.  72,  p.  582. 

Yicksburg  Shreveport  &  Paciflc  Ry. — New  Company  in 
Possession. — This  Railway  company  on  May  1  took  over  the 
property  of  the  former  Railroad  Company,  foreclosed  per 
plan  in  V.  72,  p.  628,  676;  V.  72,  p.  822. 

Wheeling*  Lake  Erie  RR.- New  Cjfficers.— On  ThnTsday 
Joseph  Ramsey  Jr.  (General  Manager  or  the  Wabash  Rail- 
road) was  elected  President;  M.  T.  Herrick,  Chairman  of  the 
board,  andAlvin  W.  Krech,  Vice-President.- V.  72,  p.  874, 
723. 

Wisconsin  Central  RR.— Acquisition.— The  company  has 
purchased  the  M*rshfield  &  Southeastern  Ry.  extending  from 
Marshfield,  via  Grand  Rapids  and  Port  Elwards,  toNekoosa, 
about  3  J  miles. -V.  72,  p.  628. 

Wisconsin  Minnesota  &  Paciflc  RR.— Exchange  of  Stock. 
—See  Chicago  &  Great  Western  Ry.  above.— V.  71,  p.  751. 

Wisconsin  Traction,  Light,  Heat  &  Power  Co.— Negcti- 
ations.—See  Fox  River  Valley  Electric  Ry.  above.— V.  71,  p. 
493, 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

Allls-Cbalmers  Co.— /ncorpora^e'i.— This  company  was 
incorporated  in  New  Jersey  on  May  7  with  |50, 000,000  of 
authorized  capital  stock  to  carry  out  the  plan  of  consolida- 
tion described  in  V.  72,  p.  874,  823. 

American  Bicycle  Co.— Guaranties  Canceled.— %ee  Rub- 
ber Goods  Manufacturing  Co.  below.— V.  72,  p.  534,  536. 

American  Car  &  Foundry. — Acquisition. — The  negotia- 
tions are  about  completed  for  the  acquisition  of  the  Jackson 
&  Sharp  Co  .  Wilmington,  These  works  will  give  the  Amer- 
ican Car  &  Foundry  a  passenger- car  building  plant  in  the 
East,  which  will  be  especially  valuable  forjexport  business. — 
V.  72,  p,  777,  243. 

American  Cigar  Co. — Purchase. — This  company,  controlled 
by  the  American  Tobacco  Company  interests,  has  acquired 
control  of  the  Havana-American  Cigar  Co.,  owning 
ten  large  clear  Havana  factories.  (See  Havana  American  Co. , 
V.  69,  p.  1014, 1065;  V,  70,  p.  534,)-V.  72,  p.  677,  284. 

American  Express  Co.— Extra  Dividend.— In  addition  to 
its  regular  semi  annual  dividend  of  3  per  cent,  the  company 
has  declared  an  extra  dividend  of  one  per  cent  out  of  earn- 
ings from  investments,  both  payable  July  1  to  holders  of 
record  May  31.  Since  18S2  the  company  has  paid  6  per  cent 
per  annum.— V.  72,  p.  777. 

American  Loconiotive  Co.— Proposed  Consolidation.— W . 
C.  Sheldon  &  Co.  and  Harvey  Fisk  &  Sons  are  interested  in 
financing  the  consolidation  under  this  title,  with  an  author- 
ized capital  stock  of  $50,000,000,  of  the  following,  and  possi- 
bly other,  concerns,  including  their  lands,  plants,  buildings, 
fixtures,  trade-marks  and  good-wills,  etc.: 

Brooks  Locomotive  Works  of  Dunkirk,  N.  Y. 
Cooke  Locomotive  &  Machine  Works  of  Paterson,  N.  Y. 
Manchester  Locomotive  Works  of  Manchester,  N.  H. 
Pittsburg  Locomotive  &  Car  Works  of  Pittsburg,  Pa. 
Rhode  Island  Locomotive  Works  of  Providence,  R.   L    (Owned  by 
International  Power  Co.,  see  V.  68,  p.  671.) 
Schenectady  Lrcomotlve  Work.i  of  Schenectady,  N.  Y. 
Richmond  Locomotive  &  MacLlne  Works  of  Richmond,  Va. 

It  is  said  that  the  consolidated  company  will  control  at 
leaet  two-thirds  of  the  output  of  Iccomotives  in  the  United 
States.  The  financial  plan  provides  for  a  cash  working  capi- 
tal of  not  less  than  $6,000,000,  Of  the  capital  stock  |25,C03,000 
is  to  be  preferred  7  per  cent  cumulative,  with  preference  also 
as  to  assets  in  case  cf  liquidation. 

It  is  reported  that  .p, 000,000  was  paid  for  the  Richmond 
Locomotive  Works  and  $1,200,OCO  for  the  Cooke  Company,  of 
which  1800,000  was  for  the  plant  and  $400,000  for  quick 
assets. 

Bay  Counties  Power  Co.  of  CaUTornia.— Electricity  for 
Trolley  in  Oakland.— The  electricity  g(^nev3ited  by  the  com- 
pany's plant  at  the  north  fork  of  the  Yuba  River  and  trans- 
mitted by  copper  cables  140  miles  to  Oakland,  Cal.,  was  used 
for  the  first  time  in  the  operation  of  street  cars  in  that  city 
on  April  27.  A  current  of  40,0C0  volts,  it  is  stated,  was  trans- 
mitted  with  a  less  of  less  than  5  per  cent.  The  company  has 
a  plant  also  on  the  South  Fork  of  the  Yuba  River.— V.  72, 
p.  823. 

Host  n  Water  Power  Co.— Coiipm  Payment.— Coupons 
numbered  8  of  the  5  per  cent  bonds  will  be  paid  with  in- 
terest at  any  time  before  June  1,  1901,  at  the  State  St.  Trust 
Co.,  Boston.  Parties  who  have  already  received  payment  of 
coupons  numbered  8,  without  interest,  may  receive  interest 
thereon  at  any  time  before  June  1,  1901,  Coupons  numbered 
I  to  7,  inclusive,  may  be  funded  by  exchanging  same  for 
scrip,  convertible  into  bonds  in  multiples  of  $1,000.  See  V. 
72,  p.  875. 

Brooklyn  Wharf  &  Warehouse  Co.— Reoraanization  Plan. 
— The  reorganization  committee,  Frederic  P.  Olcott,  Chair- 
man, has  prepared  a  pliu  of  reorganization,  which  provides 
fcr  the  organ'zition  of  a  new  company  under  the  laws  of 
New  York  State  with  authority  to  issue  the  following: 
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First  mortgage  jo-year  4  per  cent  gold  bonds,  to  bear 
Interest  from  Aug.  1,  1901,  payable  semi-annually, 
tax  free.  Such  bonds  to  be  a  tlrst  mortgage  upon  all 
property  owned  or  hereafter  acquired.  Property  not 
necessary  for  the  purposes  of  the  business  may  from 
time  to  time  under  reasonable  restriotlonsbe  sold  and 
the  proceeds  used  for  new  property  or  Improvements, 
or  by  the  trustee  for  cancellation  of  bonds,  these  to 
be  drawn  at  105  and  Interest,  If  notpuroha.sable  at  or 

below  that  price $13,000,000 

Of  which  for  $17,.'i00.000  old  first  M.  59.  at  55  per  cent.  9,625,000 

For  sale,  with  new  pref.  and  com.  stock,  to  syndicate...  1,50l),000 

Reserved  for  taklnfc  up  underlying  mortgages  on  Baltic 

Realty  properties,  etc 455,000 

Reserved  for  future  extensions  and  improvements 1,420,000 

Preferred  Slock.— s  per  cent  non-cumulative,  entitlei  to 
dividends,  tax  free,  beginning  Aug.  1.  1901.  payable 
out  of  the  surplus  net  earnings  of  each  tisoal  year,  be- 
fore any  dividend  for  such  year  shall  be  paid  on  the 
common  stock.  Preferred  and  common  stock  shall 
participate  equally  In  any  further  dividends  declared 
for  anv  year  after  each  stock  has  received  5  per  cent 

for  such  vear $10,000,000 

For  $17,500,000  old  first  M.  5s,  at  55  percent 9,625,'  00 

Forsale  to  syndicate 375,000 

Common  Slock.— {9ee  preferred  stock  above)  to  be  sold 
to  syndicate 7,O0O,COO 

Exchange. — Deposited  and  assenting  securities  will  be 
entitled  to  receive  new  bonds  and  new  preferred  and  common 
stook  for  each  |l,OCO  old  bond  and  each  share  of  old  stock  as 
follows: 

TTpon       , 'Will  he  entitled  to 

Eo'der  of  each  $1,000        Paymen'  to  Vew  4«i  Xev)  Pref.  New  Com. 

bond;  $100  stock.             Syndicate.  Bonrts.        S'nck.             Slock. 

IstM.  . "^8,  $17,500,^00 $550  $5.tO  

Pref.  stock  "A,"  $2,500,000..        $15  15  $120 

Pref.  stock  "B."  $^,COO,000..  5  50 

Common  stock.  $5,000,000...  5  30 

The  interest  on  all  new  bond.=)  to  be  dt^livered  in  exchange 
for  old  bonds  will  accrne  from  Aug  1.  1901. 

CasJi  Requirement, — The  estimated  cash  balance  to  be 
turned  over  to  now  company  by  receiver  is  ?56.'i.000  and  the 
cash  to  be  provid-d  by  syndicate  is  |2,180,000,  a  total  of 
$2,745,000,  to  be  applied  as  follows: 

Unpaid  balance  of  taxes  for  189  >  and  1900  (amount  in  liti- 
gation)      $233,000 

Claims  for  unpaid  r>^nf8  (disputed  in  part* 96,3   1 

Floating  debt,  partly  secured,  incl.  interest  to  Aug.  I,  1901.       925,983 
Immediate  improvements,  additloce,  expenses  and  working 
capital 1.4<52,62e 

Total $2,745,000 

A  syndicate  has  been  formed  which  agrees:  (1)  To  pur- 
chase $1,500,0C0  new  43,  $375,000  new  preferred  stock,  $7,000.- 
000  new  common  stock,  paying  therefor  in  cash  S2,1SO,000; 
(2)  To  offer  for  sale  to  depositing  holders  of  preferred  stock 
series  "  A"  &  "  B"  and  common  as  hereinbefore  stated. 

Earninga.— The  earnings  for  the  year  ending  Jan.  31,  1901, 
as  shown  by  the  receiver's  accounts,  were  $613,201.  from 
which  amount  was  deducted  $22,750  interest  on  $455,000 
mortgages  on  property  of  Baltic  Realty  Co.  not  covered  by 
first  mortgage  and  $30,000  interest  on  loans  secured  by  col- 
lateral, charged  but  not  paid.  There  was  further  charged 
against  earnings  an  amount  sufficient  to  pay  the  full  claim 
for  taxes  in  dispute,  part  of  which  it  is  confidently  expected 
to  save.  The  annual  fixed  charges  of  the  new  company  will 
be  $467,750,  viz. :  Interest  on  $U  ,125,000  first  mortgage  4  per 
cent  bonds,  $445,000,  and  interest  on  $455,000  five  ner  cent 
mortgages  on  Baltic  Realty  property,  $22  750.  The  total 
fixed  charge  will  be  increased  by  interest  on  $1,420,000  first 
mortgage  4s  when  sold  to  pay  for  improvements.  The  com- 
mittee says:  "The  earnings  will  undoubtedly  be  largely 
increased  upon  the  completion  of  the  contemplated  improve- 
ments, for  which  cash  is  provided  by  the  plan." 

Dfposifs,— Holders  of  bonds  not  heretofore  deposited  with 
the  committee  and  holders  of  stock  are  requested  to  deposit 
their  bonds  and  stock  certificates  with  the  United  States 
Mortgage  &  Trust  Co.,  No.  59  Cedar  St.,  on  or  before  June 
10,  1901,  after  which  date  no  further  deposit  will  be  received 
except  under  such  conditions  as  the  committee  shall  pre- 
scribe. Stockholderss'  cash  contributinrs  must  be  paid  at  the 
time  of  depositing  their  certificates.— V.  71,  p.  1233. 

Chicago  Elevator  Co.— Judgment.— Jndgment  by  default 
has  been  entered  against  the  company  for  $110,871  in  favcr  of 
A.  O.  Slaughter  and  A,  O.  Slaughter  Jr.— See  V.  70,  p,  431. 

Cincinnati  Gas  &  Electric  Co.— Consolidation  Effected.— 
The  proposed  consolidation  was  ratified  on  May  6  and  on 
May  7  in  accordance  with  the  plan  agreed  upon  the  Cincin- 
nati Gas  Light  &  Coke  Co.  increased  its  capital  stock  from 
$9,280,000  to  $28,280,000,  and  changed  its  name  to  the  Cincin- 
nati Gas  &  Electric  Co.— V.  72,  p.  724. 

Cincinnati  Gas  Light  &  Coke  Co.— See  Cincinnati  Gas  & 
Electric  above.— V.  72,  p.  724. 

Consolidated  Lake  Soperior  Co.— Consolidation  Plan.— 
The  plan  for  the  consolidation  of  the  Consolidated  Lake 
Superior  and  Ontario  Lake  Superior  companies  provides  that 
the  capital  stock  of  the  first-named  company  shall  be  in- 
creased to  $35  OC  0,000  preferred  7  per  cent  non-cumulative 
and  $82,000  000  common,  the  par  value  of  each  share  also  to 
be  changed  from  $50  to  $100. 

A  stock  dividend  will  be  declared  on  the  preferred  and 
common  stock  of  the  Consolidated  Lake  Superior  Co.  based 
on  a  re-appraisal  of  assets,  particularly  of  the  Helen  Iron 
Mine,  to  the  extent  of  25  per  cent  on  preferred  stcck,  payable 
in  pref  erred  stock ;  and  ICO  per  cent  on  common  stock,  pay- 
able in  common  stcck.  After  the  declaration  of  these  stock 
dividends,  and  upon  the  surrender  of  the  present  outstanding 
stock  certificates,  new  certificates  [of  the  par  value  of  $100] 


win  be  i.^sued  for  an  equal  amount  in  value.  At  the  same 
time,  orders  ^ill  be  given  for  the  preferred  and  common 
stock  dividends,  for  which  certificates  will  be  issued  after 
June  1,  1901. 

The  present  stock  will  in  effect  therefore  be  exchanged  for 
new  stock  as  follow?: 

^JVill  be  exchanged  for— s 
Each  $100  of  present  outstanding  stock,  cic;     iVew  Com..     New  Pref. 

Consol.  Lake  Superior  Co.,  com.  ($14,000,000)       $200  

Consol.  Lake  Superior  Co.,  pref.  (     6,000,000)        ....  $125 

Ontario  Lake  Superior  Co.,  com.  (  14  000,000)  200  

Ontario  Lake  Superior  Co.,  pref.  (     6,0oy,000)       125 

To  make  the  exchanges  on  the  above-named  basis  will 
require  $56,000,000  of  the  $82,000,000  new  common  stock  and 
$15,000,000  of  the  $35,000,000  new  preferred.  The  balance  of 
the  new  stock  (viz.  $26,000,000  common  and  $20,000,000  pre- 
ferred) will  be  used  for  the  enlargement  of  the  steel  plant 
now  in  course  of  construction  at  Sault  Ste.  Marie,  Ontario, 
to  the  capacity  of  2,500  tons  of  steel  daily,  and  for  other 
subsidiary  undertakings  collateral  thereto. 

The  $20,000,000  preferred  so  available  is  offered  at  par  with 
a  bonus  of  100  per  cent  in  common  stock  to  the  stockholders 
of  record  May  10  in  the  two  companies  to  an  amount  equal 
to  50  per  cent  of  their  present  holdings,  payment  to  be  made 
as  follows:  25  per  cent  at  time  not  later  than  May  31. 1901,  25 
per  cent  on  Jan.  5.  1902,  25  per  cent  en  July  5,  1902,  25  per 
cent  on  Jan.  5,  1903.  Of  the  bonus  in  common  stock  50  per 
cent  will  be  due  at  the  time  of  making  the  first  payment  and 
will  be  delivered  as  early  thereafter  as  possible,  and  the  re- 
maining 50  per  cent  when  the  second  payment  is  made.  Pur- 
chasers are  granted  the  option  of  paying  in  full  for  said 
preferred  stock  at  any  instalment  period. 

The  shareholders  of  the  Consolidated  Lake  Superior  Co. 
will  vote  May  16  on  making  the  necessary  changes  in  capitali- 
zation, increasing  the  number  of  directors,  etc.  E.  V. 
Douglas,  James  S.  Swartz  and  F.  Lewis  have  been  appointed 
trustees  to  carry  out  the  plan.  A  considerable  amount  of 
the  new  preferred  stock  has  tieen  underwritten  and  over  two- 
thirds  of  the  stockholders  of  both  companies  have  already 
given  their  assent  to  the  plan. 

[As  to  the  Consolidated  Lake  Superior  Co.,  see  page  172  of 
Isvt  STORS'  Supplement  and  referenc? s  to  Chronicle  therein; 
for  Ontario  Lake  Superior  Co..  see  V.  72,  p.  482;  V.  70,  p.  40, 
1252;  V.  69,  p.  909.] -V.  72,  p.  823,  440. 

Consolidated  Rubber  Tire  Co.— Postponed. — The  special 
meeting  called,  it  is  understood,  to  act  on  the  proposed  de- 
crease "in  the  capital  stock  (see  V.  72,  p.  393),  and  other 
matters,  has  bfen  further  postponed  on  account  of  a  re- 
straining order  issued  by  Judge  McGee  at  Trenton,  N.  J., 
until  May  14.  The  temporary  injunction  was  obtained  by 
certain  rubbr  manufacturers  who  claim  to  have  unsettled 
bills  against  the  company.  The  order  is  returnable  May  13 
at  Trenton.— V.  72,  p.  629,  440. 

Driggs-Seabary  Gun  &  AmmuQition  Co.— Increase  of 
Stock. — At  a  meeting  in  Jersey  Citv  on  Tuesday  the  authorized 
capital  stock  was  increased  from  $1,000,000  to  82,600,000  and 
Chail-8  H.  Williams,  of  25  Broad  St.,  N.  Y.  City,  was  elected 
President.  One-half  of  the  increased  stock  is  to  be  6  per  cent 
cumulative  preferred.     Mr.  Williams  says: 

A  powerful  financial  interest  which  I  represent  has  agreed  to  supply 
all  tiie  cash  the  company  will  require  In  its  operations.  We  expect  to 
make  ailmnoes  with  steel  companies  to  eupply  armor  plate,  and  may 
perhaps  form  a  eonsoiidation  capitalized  at  $50,000,000. 

The  company's  plant  at  Derby,  Conn.,  it  is  stated  has  been 
running  day  and  night  on  Government  and  other  orders. 

Economic  Railway  Rail  Joint  Je  Nut  Lock  Co.— Stock 
Offend. — This  new  company  with  $500,030  of  authorized 
capital  stock,  consisting  of  "  full  paid  and  non  assessable 
shares"  of  $10  each,  is  offering  $50,000  of  6  per  cent  preferred 
stock  at  $5  per  share  and  common  stock  at  $2  50  per  share. 
Smith  Ferris  is  Secretary  and  Treasurer,  New  York  City. 

Edison  Electric  Illuminatine  Co.  of  New  York.— Cow«oZ£- 
dation.Sie  New  York  Gas  &  Electric  Light,  Heat  &  Power 
Co.  below.— V.  70,  p.  482. 

Electric  Vehicle  Co.-Mortgage.-T'hf^  company  has  filed 
its  new  mortgage  for  $1,675,000  to  the  Union  Trust  Co.  as 
trustee.- See  V.  72,  p.  778. 

Empire  City  Subway  Co.— Increase  of  Stock.— The  share- 
holders will  vote  May  23  upon  increasing  the  capital  stock 
from  $1,750,000  to  $2,250,000.— V.  68,  p.  188. 

General  Electric  Co.— Lisfed.— The  New  York  Stock  Ex- 
change has  authorized  the  listing  of  $2,551,200  additional 
common  stock,  or  such  portion  of  It  as  may  be  exchanged  for 
a  like  amount  of  preferred  stock.- V.  72,  p.  875,  825,  820. 

Great  Western  Cereal  Co.— In.  Operation. — This  new  con- 
solidated company  on  May  3  opened  offices  at  Chicago  in  the 
Great  Northern  building.  It  is  stated  anew  mill  is  to  be  built 
at  Chicago  with  a  capacity  of  3  010  barrels  daily,  the  output 
of  the  Fort  Dodge,  la,,  plant  also  to  be  increased  from  750 
to  2,000  barrels  daily.    The  officers  are: 

President.  F.  P.  Sawyer,  President  of  the  Muscatine  Oatmeal  Co., 
First  Vice-President,  Joy  Morton,  Chairman  of  Board  of  Directors  of 
National  Starch  Co.;  2d  Vice-Preei<^ent,  Henry  L.  Little,  Manager  of 
the  Plilabury- Washburn  Flour  Mills  Co.,  Minneapolis;  Treasurer; 
Lucius  C.  Miles;  Secretary,  David  Oliver  Jr.— V.  72,  p.  725,  629. 

Havana-American.— SaZe.— See  American  Cigar  Co.  above. 
— V.  70,  p.  534, 

Hudson  River  Electric  Co.— I«corj)orafed.— This  com- 
pany was  incorporafed  at  Albany  on  April  23  with  $1,000,000 
authorized  capital  stock  to  construct  dams  and  to  furnish 
light,  heat  and  power.    Directors: 
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C.  H.  Peddrlok  Jr.  and  J.  M.  Warren  of  Spier  Palls,  Saratoga  County, 
and  Henry  W.  WllUamB,  Robert  DeLong  and  F.  R.  Baker  of  Glens 
Falls.  I 

The  Hadaoa  River  Water  Power  Co.  (V.  70,  p.  40;  V.  72, 
p.  583)  and  the  Hud-ion  River  Power  Trtmstni-'sioa  Co.  (V. 
69,  p.  541,  909.)  have  been  in  existence  for  some  time. 

Inlaixi  Steel  Co.  of  Chicago.— Increase  of  Stock.— An 
increase  is  unnouQced  in  the  authorized  capital  stock  from 
$260,00)  to  $1,500,000.  Tne  companv,  it  is  stated,  pnrposes 
to  engage  largely  in  the  production  of  billet  and  bar  steel. 

International  Electric  Co.  Ntw  Enterp  ise. — This  com- 
pany was  recertlT  incorporated  under  the  laws  of  Nfw  Jer- 
sey with  $3  000,000  authorized  capital  f-tock  (in  shares  of  $l(iO 
each),  of  which  $1,500,0(0  is  7  per  cent  cumulative  preferred. 
Of  this  stock  !f800,<  00  common  is  now  cffered  for  sale  at  par 
and  $800,000  preferred  at  |93  per  share,  to  provide  additional 
working  capital.     A  circular  says  in  part : 

The  company's  business  is  to  construct,  under  Governraent  and 
Munlciral  concessions,  electric  Installiiilons,  Including  street  railways, 
motors  for  factories  and  lightlDjf.  an'',  to  sell  or  lease  them  to  local 
companies  to  be  formed  under  the  company's  control.  This  company 
has  acquired  all  the  rights  and  good  will  of  the  Eastern  Contract  Co. 
Limited  (a  British  compauy),  to  construct  and  operate  electriolnstalla 
tions  throughout  British  India,  and  has  selected  (as  the  first  to  be 
dealt  with)  important  manufacturing  citl*  s  there,  situated  within 
electrlcHl  trannmissioii  ran  ire  of  ample  permanent  water  powers,  and 
having  an  aggregate  population  exceedii;g  2,500.000,  the  least  poi)u- 
lous  having  over  100,000  people.  The  company  has  also  acquired  the 
option,  on  very  favorable  coaditionp,  of  tne  rights,  franchises  and 
completed  surveys  of  the  Irish  Electric  Rallwa>  s  Co.  Limited,  for  the 
construction  of  67  miles  of  electric  railway,  with  a  pier  for  ocean 
Bteamships.  on  a  well-sheltered  deep  water  naval  harbor  and  Admiralty 
coaling  station,  the  rendezvous  of  the  British  fleet,  on  the  southwest 
coast  of  Ireland,  in  aid  of  which  the  English  Government  will  grant 
£300,000  and  lend  at  'i\%  Interest  a  further  sum  of  £100,000.  These 
amounts  (totaling  $l.940,<i00)  are  nearly  siilHolent  to  cover  the  costs  of 
construction  of  the  railway  and  pier.  A  substantial  prollc  will  result 
from  this  enterprise  by  re-salling  it  to  a  subsidiary  company. 

George  Wilson  is  President;  Charles  N.  King,  Vice-Presi- 
dent; Adrian  U.  Mailer,  Secretary  and  Treasurer.  Of&ce  55 
Liberty  St..  New  York  City, 

International  Packing  Co.— Plant  Transferred.— Axmowr 
&  Co.  of  Chicago,  it  is  stated,  have  taken  over  the  plant  of 
the  Sioux  City  Packing  &  Provision  Co.  formerly  owned  by 
the  International  Packing  Co.  -V.  71,  p.  1218,  1223. 

International  Power  Co. -Sale  of  Locomotive  Works.— 
The  company  has  arranged  t  ">  sell  its  locomotive  plant,  the 
Rhode  Island  L  cjmo  ive  Works,  to  the  American  Loo 
motive  Co.  (which  see  above),  but.  it  is  understood,  will 
retain  and  continue  to  operate  its  other  plants,  including  the 
Corliss  Engine  Workt.  W.  Seward  Webt)  and  George  H. 
Longbottom,  formerly  President  of  the  Rogers  Locomotive 
Works,  have  been  elected  directors  of  the  Power  Company. 
—  V.  72,  p.  134,  137. 

Lehigh  Coal  &  Navigation  Co.— New  O^ser.— Sol om an 
Shepherd  having  resigned  as  Secretary  and  Treasurer,  H.  F. 
Baker,  ex-Assistant  Secretary,  has  been  appointed  his  suc- 
cessor.-V.  72,  p,  778,  579. 

Leyland  Steamship  Line.— S'aie  Authorized.— The  share- 
holders at  a  meeting  on  May  7  unanimously  confirmed  the 
Morgan- E Herman  agreement.— V,  72,  p.  875. 

Mamaroneck  Water  Co. — Sold. — At  the  foreclosure  sale  on 
May  2  the  property  was  bought  in  for  the  bondholders  by 
William  B.  Hood  for  $30,000.  The  sale  was  confirmed  on 
May  9.    See  New  York  &  Suburban  Water  Co.  below. 

Miami  &  Erie  Canal  Transportation  Co.— Electric  Canal 
Boats. — This  company,  incorporated  in  Ohio  about  a  year 
and  a  half  ago,  has  increased  its  authorized  capital  stock 
from  $10,000  to  $3,000,000,  and  has  authorized  an  issue  of 
$3,000,000  bonds.  The  plan  is  to  construct  tracks  along  the 
Miami  &  Erie  Canal  and  on  them  to  run  small  but  powerful 
electric  motors  for  the  towing  of  canal  boats.  It  was  expected 
to  have  the  system  in  operation  between  Cincinnati  and  Day- 
ton in  the  fall,  and  the  entire  canal  to  Toledo  as  soon  there- 
after as  possible.  With  electricity  it  is  estimated  the  trip 
from  Cincinnati  to  Toledo  can  be  made  in  twenty-four  hours. 
W.  H.  Lamprecht  &  Co.  of  Cleveland  and  associates  were 
interested  in  financing  the  enterprise,  but  on  May  7,  accord- 
ing to  the  "  Cleveland- Leader,"  the  Everett-Moore  syndicate, 
Avhich  is  identified  with  the  Detroit  United  Railway,  ar- 
ranged to  control  the  company,  for  the  purpose,  as  under- 
stood, of  establishing  on  the  bank  of  the  canal  a  trolley  road 
from  Cincinnati  to  Toledo,  a  distance  of  more  than  250  miles. 

Mouongahela  River  Consolidated  Coal  &  Coke  Co.— P^tr- 
c/iase.— The  company  was  to  pay  on  Wednesday  $800,000  in 
cash  to  representatives  of  the  Virginia  &  Alabama  Coal  Co. 
for  property  purchased  near  Birmingham,  Ala.  The  "Pitts 
burg  Gaz-tte"  says: 

The  property  for  which  the  final  payment  Is  being  made  includes 
about  7,000  acres  of  coal  In  the  richest  field  of  Alabama.  The  coal 
Is  being  developed,  and  the  Monongaliela  Ccmpany  will  continue  the 
operations  as  before,  using  the  product  to  supply  the  the  Southern 
and  export  markets.  Coal  property  valued  at  about  $3,000,000  has 
been  optioned  by  the  Monongahela  Company,  and  the  deals  will  be 
closed  for  all  on  or  before  June  1.  Selwyu  M.  Taylor,  as  engineer,  has 
examined  the  coal  property  optioned  and  pronounces  it  as  near  the 
standard  of  Pittsburg  coal.— V  72,  p.  876,  390. 

New  York  Electric  Vehicle  Transportation  Co.— Assesi^ 
ment. — The  directors  on  Wednesday  called  an   assessment  of 
$10  a  share,  payable  at  the  Morton  Trust  Co.   on  or  before 
June  6,  1901.    President  Henry  Sanderson  in  a  circular  says: 

The  company  has  now  reached  a  point  where  the  directors  deem  It 
wise  to  make  immediate  provision  for  the  better  establishment  of  its 


present  business  and  for  its  future  reqnirements.  Earnings  have  stead- 
ily increased,  the  April  inccmu  btiuK  the  greatest  In  the  company's 
history.  The  demand  has  been  constaritly  in  excess  of  the  vehicle 
equipment.  The  new  main  station  at  49th  St.  and  8th  Ave.  and  the 
various  sub-stations  throughout  the  city  have  shown  most  satis- 
factory results. 

Additional  stations  must  be  provided  before  next  winter,  delivery 
wa;.'on  facilities  in  particular  being  required.  The  Buffalo  branch 
Is  proving  a  denlrab'e  Investment,  and  considerable  extension.s  are 
there  in  protrress,  more  especially  to  meet  the  demand  antiflpated 
during  the  Pan-American  Exposition.  The  Fifth  Avenue  Co.  has 
laEiiel.y  extended  its  franchises  and  the  value  of  this  property.  Im- 
provement in  tires  and  the  mechanical  construction  of  the  vehicles 
and  the  great  betterment  In  station  facilities  have  largey  modified  the 
ditflculiieH  that  heretofore  have  been  a  bar  to  progress  and  mateilally 
lessened  the  costs  of  operation. 

A  new  type  of  battery  of  more  than  double  the  mileage  on  one 
charge  of  electricity  has  been  comprehensively  experimented  with, 
and,  after  operations  covering  2f>, 000  miles,  has  develored  but  few 
defects.  This  battery  has,  almost  without  exception,  given  reliable 
service  and  In  successful  operation  will  enable  the  company  to  enter 
Into  vigorous  prosecution  of  its  business  along  all  lines  of  development. 

The  authorized  stock  is  $25,000,000,  in  |100  shares,  of 
which  123.500,000  is  stated  to  be  outstanding,  $10  per  share 
paid  in.— V.  71,  p.  290.     . 

New  York  (ilas  &  Electric  Light,  Heat  &  Power  Co.— Con- 

.soZirfa^ion.— The  shareholders  will  vote  May  20  on  an  agree- 
ment for  the  consolidation  of  the  company  with  the  Edieon 
Electric  Illuminating  Co.  of  New  York.— V.  70,  p.  331. 

New  York  Sobarhan  Water  Co.— Sold.— At  the  foreclosure 
sale  on  May  3  the  property  was  purchased  for  |1C0.0C0  by 
William  B.  Hord,  representing  the  bondholders.  The  re- 
organizati'^n  plan  was  in  V.  70,  p.  587,  but  modifications  of 
the  same  are  under  consideration. — V.  72,  p.  244. 

Niag^ara  Falls  Power  Co. — Piani  in  Ca?j a ^ a.— The  com- 
pany acting  under  the  franchise  of  the  Canadian  Niagara 
Power  Co.  has  determined  to  proceed  at  once  with  the 
establishment  of  a  plant,  of  the  immediate  capacity  of  35,000 
horse-power,  in  Victoria  Park,  on  the  Canada  side.  An 
inlet  canal,  wheel  pit,  and  tunnel  will  be  built,  the  total 
capacity  of  which  will  be  100,000  horse-power.  Part  of  the 
power  will  be  transmitted  to  Toronto.  The  method  of  devel- 
opment will  be  similar  to  that  used  in  the  plant  on  the 
American  side. — V.  73,  p.  678, 

Ontario  Lake  Superior  Co. — See  Consolidated  Lake  Supe- 
rior Co.  above.— V.  70,  p.  1252. 

Panama  Canal  Co.— Offer  to  Sell  to  United  States.— The 
Colombian  Minister  has  presented  to  the  State  Department 
at  Washington  a  proposition  from  the  company's  President 
suggesting  that  appraisers  be  appointed  to  fix  the  value  of 
the  canal  property  with  a  view  to  its  sale  to  the  United 
States.  It  is  understood  that  the  proposition  will  be  re 
ferred  to  the  Isthmian  Canal  Commission.  The  concession 
for  the  canal  will  expire  before  the  work  can  be  completed, 
and  the  Columbian  Government  has  apparently  prescribed 
as  a  condition  for  the  renewal  of  the  concession  that  the 
canal  shall  be  offered  to  the  United  States  on  fair  terms. 
The  proposition  provides  that  the  decision  of  the  arbitrators 
as  to  price  shall  be  final  so  far  as  the  Canal  Company  is  con- 
cerned.—V.  71,  p.  1170. 

Pennsylrania  Steel  Co.— iVetc  Stock  Certificates  Ready. — 
The  Girard  Trust  Company's  receipts  for  stock  deposited 
under  the  plan  of  reorganization  dated  Jan,  9,  1901,  will  be 
exchangeable  at  the  office  of  the  said  Trust  Company  in 
Philadelphia  on  and  after  Monday,  May  13,  1901,  for  cer- 
tificates of  preferred  and  common  stock  of  the  new  Pennsyl- 
vania Steel  Company,  organized  under  the  laws  of  New  Jer- 
sey, in  accordance  with  said  plan. 

Stock  Divii-end. — Holders  of  deposited  common  stock  will 
also  receive  at  the  same  time  and  place  a  dividend  of  6  per 
cent  upon  their  respective  holdings,  payable  in  preferred 
stock  of  Pennsylvania  Steel  Co.  of  New  Jersey.— V.  72,  p. 
876.  725. 

Richmond  Locomotive  &  Machine  W'>rks.— <SaZe.— See 
American  Locomotive  Co.  above. — V.  72,  p.  143. 

Rogers  Lo'omotive  yf otk^.— Incorporated. — Articles  of 
incorporation  for  this  company  with  $125  OUO  of  authorized 
capital  stock  were  tiled  in  New  Jersey  on  Wednesday.  The 
incorporators  are  Charles  A  Stevens  of  Piainfield  and  Frank 
A.  Brand  and  Frank  N.  Evans  of  New  York.  It  is  expected 
tbat  the  plant  will  soon  re-ume  operations.- V.  72,  p.  630, 
286. 

Rome(N.  Y.)  Gas,  Electric  Light  &  Power  Co.— /ncor^jo- 
rated. — This  company  was  incorporated  at  Albany  on  May  8 
with  $400,000  of  authoriz«>d  capital  stock.  The  directors  in- 
clude Jamps  T.  Lvnn  of  Detroit,  Martin  B.  Dily  of  Toledo, 
O.,  and  John  D.  McMahon  and  others  of  R^me. 

Rubber  floods  Manufactnriug  Co.—Ouarauties  Canceled, 
Etc. —The  §S,0°il,400  7  per  cent  cumulative  preferred  and 
^16.941,700  commou  stock  were  on  May  1  admitted  to  quota- 
tion in  the  unlisted  department  of  the  New  York  StocK  Ex- 
chauge.    Th«  statement  to  the  Exchange  says: 

The  net  sales  of  companies  controlled  for  the  year  1900  amounted 
to  the  sum  of  fi  3,956,561  [f.jr  balance  sheet,  eto..  see  V.  72,  p.  337]. 

At  this  data  unentered  liabilities  exist  In  the  form  of  guaranties 
upon  4,270  shares  of  preferred  and  1,357  shares  of  common  stock 
Is.sued  as  a  part  of  the  consideration  paid  for  certain  properties  ac- 
quired by  this  comjiany.  The  dillerence  between  the  amount  guar- 
anteed to  be  realized  upon  the  said  stock  and  the  present  market 
value  of  the  shares,  takeu  at  S5  for  the  preferred  and  35  for  the  com 
mon,  amounts  to  about  the  sum  of  $G7,0y0.  The  above  are  the  only 
guaranties  of  this  company  outstanding,  as  those  which  were  piven 
to  the  American  Bicycle  Co  have  been  canceled  by  the  payment  of 
$120,000  In  cash.— V.  72,  p.  876,  337. 
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Sharon  (Pa.l  Steel  Co.— New  Plant  in  Operation.— The 
company  on  May  1  put  in  operation  its  open-hearth  steel 
plant  with  a  reported  capacity  of  1,000  tons  a  day.  The  tin- 
plate  mill  and  the  blooming  mill  were  to  start  up  within  a 
few  days.— V.  72,  p.  824. 

Standard  Milling  Co.— Lease  of  Mill?.— The  company,  in 
accordance  with  the  policy  already  announced  of  leasing  its 
various  plants  to  other  companies,  has  arranged  to  transfer 
the  following  mills  under  lease  to  the  Daluth- Superior 
Milling  Co..  viz.:  The  Ruseell,  Freeman,  Minabota,  Daisy, 
Listman  and  Anchor  of  Superior  and  the  Imperial  of  Daluth. 
The  new  company  is  formed  under  the  laws  of  Minnesota, 
and  its  capital  stock  is  reported  to  have  been  all  subscribed 
for  by  parties,  with  few  exceptions,  not  connected  with  the 
old  company.— V.  72,  p.  535, 

Standard  Oil  Co.— Dimdend.— The  directors  on  Tuesday 
declared  a  quarterly  dividend  of  12  per  cent.  The  dividend 
paid  last  March  was  20  per  cent.  For  the  first  half  of  the 
calendar  year,  therefore,  the  distributions  aggregate  32  per 
cent  ($33,000,000)  contrasting  with  30  per  cent  for  the  cor- 
responding period  of  1900  and  with  33  per  cent  for  the  entire 
year  1699.— V,  72,  p.  286,  187. 

Stark  Mills  of  Manchester,  N.  R.- Offer  for  Sule.—KiMer, 
Peabody  &  Co.  in  a  circular  letter  to  the  shareholders  say: 

We  have  been  aeted  to  ascertain  whether  the  owners  of  a  majority  of 
the  stock  would  be  willing  to  sell  their  holdings  at  the  rate  ot  $1,500 
per  [$1,000]  share.  If  you  wisli  to  dispose  of  your  snares  at  this  price 
kindly  deposit  them,  Indorsed  in  blank,  with  the  Old  Colony  Trust  Co., 
which  will  give  you  a  receipt,  agreeing  to  hold  them,  subject  to  receiv- 
ing payment  from  us  on  or  before  May  31.1901,  at  the  above  men- 
tioned price.  If  we  shall  not  have  been  able  to  dispose  of  this  stock 
for  you  within  that  period  at  this  price,  your  shares  will  be  returned 
without  expense  to  you. 

President  T.  Jetferson  Coolidge  advised  the  acceptance  of 
the  offer;  the  time  for  deposits  expired  yesterday.  The  mills 
manufacture  sheeting,  bagging,  hosiery,  etc.  The  capital 
stock  of  $1,250,000,  in  1900  paid  dividends  at  the  rate  of  6  per 
cent  per  annum. 

Tennessee  Coal  Iron  &  RR.  Co.— Bonds,— A  special  meet- 
ing of  the  stockholders  will  be  held  June  11  for  the  punose, 
it  is  understood,  of  acting  on  the  proposed  new  bond  issue. 
See  V.  72,  p.  876.— V,  72,  p.  876,  871,  824. 

Union  Fprry  To. — Prajtosed  Increas2  of  Rental  to  City.— 

The  " Brooklyn  Eagle"  on  May  2  said: 

The  Sinking  Fund  Commissioners  to-day,  seconding  the  action  of  the 
Dock  Board,  approved  the  terms  for  a  new  ten-year  lease  for  the 
company's  ffines  at  Fulton,  Catherine  and  Wall  streets,  and  for  those 
from  Soiith  Ferry  runnicg  to  Atlantic  and  Hamilton  avenues,  pro- 
vided the  oompanv  accepts  the  appraised  valuation  of  the  property 
owned  by  It,  which  is  set  at  $3, 2^:9, 401.  This  means  that  if  [at  the 
sale  of  the  franchise  which  will  shortly  take  place]  another  company 
outbids  the  Union  it  shall  have  the  right  to  buy  out  the  Union's  prop- 
erty at  that  valuation.  The  upset  annual  rentals  for  all  the  ferriee 
enumerated  are  made  in  the  resolution  $88,403,  which  sum  is  stated  to 
be  11  "65  per  cent  of  the  gross  receipts  of  the  year  1900,  as  against  the 
rate  heretofore  paid  equaling  7*75  per  cent.— V.  69,  p.  797. 

Union  Lead  &  Oil  Co. — Increase  of  Stock— Consolidation. 
This  new  company,  it  U  stated,  contemplates  increasitig  its 
capital  stock  from  $15,000,(i00  to  $50,000,000  for  the  purpose 
of  effecting  a  consolidation  of  lead  properties  in  Mi^;souri, 
and  building  large  concentrating  plants.  It  is  claimed  the 
Whitney-Ryan  interests  are  back  of  the  enterprise. — V.  72,  p. 
884,  824. 

Union  Steel  Co. — Netv  Wire  Plant. — An  exchange  says 
that  the  company's  rod,  wire  and  nail  plant  at  Donora,  Pa., 
is  expected  to  be  in  operation  within  a  month.  The  plant  is 
described  as  thoroughly  modern,  with  all  automatic  appli- 
ances, and  as  having  a  daily  capacity  of  800  tons  of  rods  and  a 
wire  mill  of  sufficient  capacity  to  use  the  entire  rod  product. 
In  this  wire  mill  the  rods  will  be  drawn  into  wire  cut  into 
nails,  and  made  into  barbed,  galvanized  and  woven-wire 
fencing,  etc.— V.  70,  p.  1099. 

United  Lighting:  &  Heating  Co.— See  report  of  United 
Gas  Improvement  Co.  on  page  934 . — V.  72,  p.  679. 

United  States  Mining  Co.— New  Stock.— The  stockholders 
have  voted  to  increase  the  capital  stock  from  $10,000,000  to 
$12,500,COO.— V.  71,  p.  1175. 

United  States  Rubber  Co.— Banigan  Suits  Dropped.— An 
agreement  has  been  reached  whereby  all  pending  suits  be- 
tween the  heirs  of  Joseph  Banigan  and  the  company  have 
been  settled.— V.  72,  p.  679,  286. 

United  States  Shipbnilding  Co.—Prospectm.—Thi&cor 
poration  is  to  be  organized  unaer  the  laws  of  New  Jeroey, 
to  acquire  the  several  plants  mentioned  below  now  engaged 
in  the  building  of  war  vessels  for  the  United  States  and  for 
eign  governments,  vessels  for  the  over- sea  trade,  coasting 
and  river  service,  yachts,  sailing  vessels  and  barges.  The 
corporation  will  be  equipped  to  build  auxiliary  machinery 
and  to  do  all  kinds  of  repair  work,  and  it  "will  own  the  only 
dry  dock  on  the  Atlantic  coast  capable  of  docking  vessels  of 
the  largest  size."  The  following  plants  and  the  equipment 
thereof  will  be  acquired: 

Newport  News  Shipbuilding  and  Dry  Dock  Co.,  Newport  News,  Va. 
Union  Iron  Works,  8au  Francisco,  Cal. 

Bath  Iron  Works,  Limited,  and  Hyde  Windlass  Co.,  Bath,  Me. 
Crescent  bhip  Yard  and  Samuel  L.  Moore  <fe  Sons  Co.,  Elizabethport, 
N.  J. 
Cauda  Manufacturing  Co.,  Carteret,  N.  J. 

The  new  company  will  be  authorized  under  its  charter  to 
issue  preferred  stock  (7  per  cent,  non-cumulative),  $32,500,- 
000,  and  common  stock,  $32,500,000,  all  of  which  will  be 


issued.  The  company  will  have  absolute  ownership  of  all 
the  properties  of  the  constituent  companies,  either  through 
conveyances  of  the  properties  or  ownership  of  all  the  out- 
standing stocks.  The  several  properties  will  be  free  from  all 
encumbrances  except  in  the  case  of  the  Newport  News  Ship- 
building Co.  a  fragment  of  $211,000  bonds  outstanding 
which  cannot  be  reached  at  present,  but  for  which  an  equal 
amount  of  the  preferred  and  common  stock  will  be  withheld 
until  the  bonds  are  retired.  "The  corporation  will  have  a 
cash  working  capital  of  $5,000,000,  contributed  under  this 
plan,  and  in  addition  will  have  the  cash,  materials,  supplies 
and  other  quick  assets  of  constituent  companies  on  hand  at 
the  time  of  taking  them  over  by  this  corporation,  amounting, 
as  estimated  by  the  accountants,  to  $2,500,000." 

Ox>erations  and  Earnings.— The  works  of  the  corporation, 
the  prospectus  states,  will  have  a  total  annual  capacity  of 
380,000  tons,  exclusive  of  general  repair,  dockage  and  col- 
lateral worK;  and  assuming  all  the  yards  to  be  full  of  work, 
the  services  of  about  24,000  men  will  be  required,  and  about 
275,000  tons  of  steel  will  be  used  annually.  The  aggregate  of 
orders  now  in  hand  of  the  constituent  companies  exceeds 
$63,000,000,  covering  an  average  of  eighteen  months  for  com- 
pletion, on  which  the  estimated  profit  is  over  $7,000,000. 
As  the  constituent  companies  are  to  be  taken  over  with 
adequate  working  capital  and  free  from  debt,  the  profits  to 
accrue  on  the  contracts  already  secured  will  be  available  for 
dividends.  The  average  net  earnings  (estimated  at  $5,- 
778,500  for  the  years  1901-19J3,  inclusive)  are  equivalent  to  a 
sum  equaling  7  per  cent  on  the  preferred  stock  and  6  per 
cent  on  the  common  and  a  substantial  surplus. 

Directors. — The  following  gentlemen  have  consented  to 
serve  as  directors: 

Henry  T.  Scott.  President  of  Union  Iron  Works. 

Lewis  Nixon,  Crescent  Ship  Yard. 

Charles  J  Cand*.  President  of  Cauda  Manufacturing  Co. 

John  S.  Hyde.  President  of  Hyde  Windlass  Co. 

E.  W.  Hyde.  President  of  Bath  Iron  Works,  Limited. 

E.  H.  Harrimaa,  Chair  r  an  of  Board,  'Ji  ion  Paolflc  RR.  Co. 

H.  E.  HantiQgton.  First  Vice-President  of  Southern  Paoltlo  Co. 

Irving  M.  Soott.  Vice-President  and  Gen.  Man.  of  Union  Iron  Works. 

V.  B.  Orcutt.  President  of  Newport  News  Shipbuilding  &  Dry  D.  Co. 

Edwin  Hawley.  Pre.-ildent  of  MmneapoUs  &  St.  Louis  Ry.  Co. 

James  StiUman,  President  of  National  City  Bank. 

Other  directors  will  be  named  after  the  company  is  con- 
stituted. 

Experts  Employed,— The  prospectus  is  based  upon  reports 
of  the  following: 

Rear- Admiral  Francis  T.  Bowles.  United  States  Navy.  Chief  Con- 
structor of  the  Navy,  who  gives  an  appraisal  of  value's;  of  the  ao- 
oouutants,  W.  T.  Simpson  and  Riddell  x  Common,  and  D.  W.  Fol- 
ger.  Esq.,  San  Francisco.  Cal.;  ot  the  well-known  expert  shipbuilder, 
Lewis  Nixon.  Esq.;  of  Henry  T.  Soott,  Esq.,  President  of  the  Union 
Iron  Works,  Cal.,  and  of  E.  W.  Hyde,  Esq.,  President  of  the  Bath  Iron 
Works,  Me. 

Stock  Offered. — For  the  purpose  of  carrying  out  the  above 
plan,  H.  W.  Poor  &  Co.  will  receive  subscriptions  for  $20,- 
•-00,000  preferred  stock  at  par,  with  aa  equal  amount  of  com- 
mon stock  as  bonus. — V.  72,  p.  884. 

United  States  Steel  Cor'porailon.-Neiv  Certificates  Ready 
in  Exchange  for  Bridge  and  Iron  Mines  Stock. — J.  P.  Morgan 
&  Co.  are  delivering  the  stock  certificates  of  the  United 
Company  upon  surrender  of  their  certificates  of  deposit  for 
stock  of  American  Bridge  Co.  and  Lake  Superior  Consoli- 
dated Iron  Mines,  issued  under  their  circular  of  April  3. 
See  particulars  in  advertisement. — V.  72,  p.  8S4,  780. 

Universal  Wireless  Telegraph  Co.— Incorporated.  —This 
company  has  filed  articles  of  incorporation  ia  South  Dakota. 
The  authorized  capital  stock  is§20.0o0,000.  James  N.  Huston, 
Thomas  E.  Bishop  and  L.  C.  Smith  are  the  incorporators. 

The  American  Wireless  Telephone  &  Telegraph  Co.,  an- 
other concern,  with  G.  P.  Gehring  as  President,  and  office  in 
Philadelphia,  is  offering  its  "full  paid"  $10  shares  at  $2  50 
per  share.  This  last,  a  "parent  company,"  in  April,  1900,  was 
offering  its  $100  shares  at  $20  each  (See  V.  70,  p.  793),  but 
since  then  has  amended  its  charter,  reducing  the  par  value 
per  share  from  $100  to  $10,  the  authorized  stock  issue,  how- 
ever, remaining  unchanged  at  $5,000,000.  The  Marcoai  Wire- 
less Telegraph  Co.  of  America  was  mentioned  in  V.  69,  p. 
1106,  and  V.  70.  p.  798.  See  also  New  England  Wireless 
Telegraph  &  Telephone  Co.  above. 

Vanilla  Crystal  Co.- Stock  Offered.— This  New  York  cor- 
poration with  $500,000  of  authorized  capital  stock  in  shares  of 
$10  each,  "  having  acquired  the  exclusive  processes  for  mak- 
ing Butler's  Vanilla  Crystals,  and,  in  addition,  a  plant  for 
manufacture,  having  a  capacity  of  3,000  cases  per  week, 
offers  to  the  public  a  limited  amount  of  its  full- paid  non- 
assessable stock  at  $6  a  share."  Simmons  &  Slade  are  re- 
ceiving subscriptions.  The  company's  general  offices  are  at 
101  Beekman  St.;  factory,  281  Pearl  St.,  New  York.  Directors: 

Charles  H.  Raymond.  Cornelius  Morrison,  Charles  Wake,  William 
Dougherty,  Edward  L.  Lewis,  Joseph  C.  Butler,  Mario  Liebman. 

Welsbach  Co.— Earnings. — See  report  of  United  Gas  Im- 
provement Co.  on  page  934 —V.  71,  p.  1224. 

—Attention  is  called  to  the  offering  by  the  George  D. 
Cook  Co.,  New  York  and  Chicago,  of  the  6  per  cent  silver 
bonds  of  the  United  States  of  Mexico.  These  bonds  are  free 
of  taxation  by  the  Mexican  Government,  and  at  the  price 
offered  yield  6  per  cent  on  the  investment.  Particulars  will 
be  found  in  the  advertisement  on  another  page. 
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COMMERCIAL      EPITOME. 

Friday  Night,  May  10, 1901. 

Although  a  panic  in  Wall  Street  speculative  circles  which 
occurred  during  the  week  attracted  widespread  attention,  it 
bad  no  pronounced  influence  in  mercantile  markets.  Reports 
as  to  the  condition  of  business  in  most  lines  have  been 
highly  satisfactory.  Producers  have  quite  generally 
reported  a  free  movement  of  supplies  into  the 
hands  of  the  retail  trade,  who  In  turn  appeared 
to  be  having  a  good  distributing  business.  A  noteworthy 
exception  has  been  in  the  textile  markets,  which  have  been  in 
a  measure  unfavorably  influenced  by  the  backward  season. 
Washington  advices  have  reported  negotiations  pending 
which  it  is  believed  will  result  in  an  expansion  of  trade  be- 
tween China  and  the  civilized  world. 

Lard  on  the  spot  has  been  easier  owing  to  larger  receipts 
of  hogs,  and  on  the  lower  basis  of  values  a  fair  business  has 
been  transacted  with  both  exporters  and  refiners.  The  close 
was  steady  at  8-80c.  for  prime  Western  and  7'75@7-95c.  for 
prime  City.  Refined  lard  has  had  only  a  limited  sale  and 
prices  have  weakened  to  8 '450.  for  refined  for  the  Continent. 
Speculation  in  the  market  for  contracts  has  been  moderately 
active,  but  at  lower  prices  under  moderate  selling  prompted 
by  larger  receipts  of  hogs.    The  close  was  quiet. 
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Pork  has  had  only  a  limited  jobbing  sale  locally  and  prices 
have  weakened  slightly,  closing  at  $15  C0@16  25  for  mess, 
$16  00®  16  75  for  family  and  $15  75@17  00  for  short  clear. 
Cut  meats  have  been  dull  and  there  has  been  a  slight  weak- 
ening in  prices,  closing  at  7%c.  for  pickled  shoulders,  10@ 
103^c.  for  pickled  hams  and  8f^@9^c.  for  pickled  bellies, 
14@10  lbs.  average.  Beef  has  had  a  limited  sale  at  un- 
.  changed  prices,  closing  at  $8  00@8  50  for  mess,  $9  00@9  50  for 
packet,  |10  50@11  50  for  family  and  $14  00@15  00  for 
extra  India  mess  in  tierces.  Tallow  has  weakened 
slightly,  closing  quiet  at  4^c.  Stearines  have  been  quiet, 
closing  at  9^@93^c.  for  lard  stearine  and  S^^c.  for  oleo 
stearine.  Cotton  seed  oil  has  been  firm  but  quiet  at  35c.  for 
prime  yellow.  Butter  has  had  a  fair  sale  at  steady  prices  at 
15@19c.  for  creamery.  Cheese  has  been  quiet  but  prices 
have  held  fairly  steady  at  7@llJ^c.  for  State  factory,  full 
cream.  Fresh  eggs  have  been  in  full  supply  and  easier, 
closing  at  13^@14c.  for  choice  Western. 

Brazil  grades  of  coffee  have  continued  to  meet  with  only  a 
moderate  sale,  but  in  the  absence  of  a  pressure  to  sell,  and  on 
reports  that  the  movement  of  the  new  crop  will  be  later  than 
had  been  generally  expected,  prices  have  held  steady.  The 
close  was  steady  at  63^e.  for  Rio  No.  7.  West  India  growths 
have  had  a  limited  sale  at  unchanged  prices,  closing  at  8c.  for 
good  Cucuta.  East  India  growths  have  been  steady.  Specu- 
lation in  the  market  for  contracts  has  been  quiet  and  changes 
in  prices  have  been  unimportant.  The  close  was  steady.  The 
following  are  the  closing  asked  prices: 

May 5'40o.  I  Aug 5'60o.    Deo 5*90o. 

June 5-400.    Sept 5"70o.    Jan 5-95o. 

July 6-500.  loot 5-750.    Maroh 6'10o. 

Offerings  of  raw  sugars  have  been  limited,  and  with  a  mod- 
erate demand  prices  have  held  firm  at  4  9-32c.  for  centrifugal, 
fl6-deg.  test,  and  S-J^^c.  for  muscovado,  89-deg.  test.  Refined 
sugar  has  been  in  fair  demand  and  firm  at  5'55c.  for  granu- 
lated. Uther  staple  groceries  have  been  without  important 
changes. 

Kentucky  tobacco  has  been  quiet,  but  prices  have  held 
steady.  Seed  leaf  tobacco  has  been  dull  and  unchanged. 
Sales  for  the  week  were  900  cases,  as  follows  :  350  cases  1899 
crop,  Pennsylvania  seed  leaf,  12K@l3c.;  250  cases  1899  crop, 
Zimmers,  15@16c.;  200  cases  1899  crop,  Wisconsin  Havana, 
12@13c.,  and  100  cases  1900  crop,  New  Eagland  Havana,  22@ 
70c. ;  also  600  bales  Havana  at  38@90c.  in  bond  and  150  bales 
Sumatra  at  80c. @fl  75  in  bond. 

The  local  market  for  Straits  tin  has  been  quiet,  but  prices 
have  advanced  on  stronger  foreign  advices,  closing  steady  at 
26-35@26"75c.  Ingot  copper  has  met  with  only  a  limited  de- 
mand, but  prices  have  held  steady  at  17c.  for  Lake.  Lead  has 
been  unchanged  and  quiet  at  4'37ii^c.  for  domestic.  Spelter  has 
held  steady  at  3 "95(314 -00c.  Pig  iron  has  been  moving  freely 
on  contracts,  but  new  bnsinesa  has  been  quiet;  prices  have 
been  unchanged  at  $13@16. 

Refined  petroleum  has  been  easier,  closing  quiet  at  7"15c. 
in  bbls.,  8'15c.  in  cases  and  4'60c.  in  bulk.  Naphtha  has  been 
unchanged  at  9 -050.  Credit  balances  have  declined  to  $1  10. 
Spirits  turpentine  has  weakened  slightly,  closing  at  34@34>^c. 
Rosins  have  been  quiet  and  unchanged  at  $1  55@1  57)^.  Hops 
have  been  quiet  but  steady.    Wool  has  been  quiet  but  steady. 


COTTON. 

Friday  Nioht,  May  10,  1901. 
The  Movement  of  the  Ceop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below,  For  the  week  ending 
this  evening  the  total  receipts  have  reached  75,260  bales, 
against  88,600  bales  last  week  and  72,220  bales  the  previous 
week,  making  the  total  receipts  since  the  Ist  of  Sept.,  1900, 
6,925,779  bales,  against  6,201,123  bales  for  the  same  period  of 
1899-00,  showing  an  increase  since  Sep. 1, 1900,  of  604,0.56  bales. 


iUetipti  at— 


OalveBton 

Bab.  Pau,  Ao. 
NewOrleaiXB... 

Mobile 

Pensaoola,  Ao. 
favannali 

BrunBw'k.Ac. 
^JharleBton 

Pt.  Royal,d(0. 
Wilmington — 

Wa8ta'ton,&c. 

Norfolk 

N'p't  Nt)-WB,  40. 

New  York 

Boston 

Baltimore 

Phlladera,  Ac. 

Tot.  this  week 


Bat. 

Mon. 

Tuet. 

Wed. 

Thur$. 

Fri. 

6,316 

1,526 

7,848 

3,268 

5,311 

4,134 

1.356 
4 

3,085 
39 

8,023 
2 

5,775 
13 

1*198 
39 

107 

4,819 

174 

2,103 

1,690 

1,169 

1,201 

1,332 

4,166 
647 

89 

108 

13 

325 

31 

2.482 
33 

213 

32 

43 

27 

15 

48 

252 

1,082 

662 

354 

369 

345 

316 
212 

50 

269 

200 
420 

262 
539 

72 
50 

449 

169 

10 

50 

100 

57 

150 

492 
25 

10,911 

7.981 

18,437 

11,914 

8,417 

17,600 

Totai. 

28,408 

107 

23,756 

271 

4,166 

8.142 

2,482 

599 

378 


3,064 

449 

1,069 

1,500 

492 

382 


75,260 


The  following  shows  the  week's  totai  receipts,  the  total  since 
8ept.l,1900,  and  the  stook  to-night,  compared  with  last  year. 


1900-1901. 

1899-1900. 

Stock. 

BeeHpU  (• 
May  10. 

Tki$ 

week. 

Since  Sep. 
1, 1900. 

1,939,420 

TMi 

week. 

2,336 

Since  Sep. 
1,  1899. 

1901. 

1900. 

aalveston... 

28,403 

1,676,371 

103,822 

18,366 

8ab.P.,«ko. 

107 

47,159 

1,362 

73,931 

Rlew  Orleans 

23.766 

2,254,243 

11,064 

1,759,898 

204,644 

163,850 

MobUe 

271 

105,585 

728 

189,669 

10,290 

7,649 

P'8aoola,<&c. 

4,166 

163,944 

144,251 

Savannah... 

8,142 

1.016,443 

1,768 

1.057,459 

46,015 

37,356 

Br'wlok,<bo. 

2,482 

116,812 

«■■■■• 

116,092 

3,807 

Oharleston.. 

599 

216,118 

313 

255,100 

6,427 

6,927 

P.Royal.Ao. 

1,582 

1.233 

Wilmington. 

378 

256,215 

407 

275,158 

7,414 

8,601 

Wanh'n,  Ac. 

522 

799 

«*» 

Norfolk 

3.064 

375,680 

1,204 

375,604 

18,266 

15,075 

N'portN.,<*c 

449 

32,556 

238 

27,545 

449 

52 

New  York... 

1,069 

127,197 

495 

64,314 

128.646 

78,818 

Boston 

1,500 

189.089 

2,027 

106,855 

34,000 

11,000 

Baltimore . . 

492 

60,444 

2,894 

90,799 

4,893 

3,813 

PhUadel.Ao. 

382 

22,785 

603 

46,045 

3,173 

4,677 

Totals 

75,260 

6,925,779 

25,439 

6,261,123 

571,846 

356,184 

In  order  that  comparison  may  be  made  with  other  year*, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1901. 

1900. 

1899. 
10,361 

1898. 

1897. 

1896. 

aalveB'n,&o. 

28,510 

3,698 

2,322 

4,265 

5,090 

New  Orleans 

23,756 

11,064 

23,108 

12,529 

10,887 

12.035 

MobUe 

271 

728 

1,090 

1,476 

875 

1,351 

Savannah... 

8,142 

1,768 

7,181 

3,670 

4,614 

5,143 

Ohas'ton,  Ao 

599 

313 

102 

544 

2,344 

711 

SVllm'ton,  Ac 

378 

407 

115 

2,093 

78 

301 

Norfolk 

3.064 

1,204 

6,451 

4,920 

2,390 

5,673 

N.  News,  4o. 

449 

238 

408 

323 

102 

1,125 

h.U  others... 

10,091 

6,019 

14,002 

62,818 

8057,187 

8,710 

6,512 

3,442 

lot.  this  wk. 

75,260 
6925,779 

25,439 

36,593 

32,067 

34,871 

Since  Sept.  l 

6261,123 

8364,557 

6562,796 

5087,653 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  101,291  bales,  of  which  40,331  were  to  Great  Britain,  1,085 
to  France  and  53,875  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1900. 


Bxvortt 

Wnk  Ifndlnf  May  10.  lUOl. 
Bxvorttd  10— 

from  Sept.  1, 1000.  to  3ia\ 
Mxportti  to— 

/ 10, 1901. 

*rom— 

Sr«at 
BHVn. 

France 

Oonti- 
ntnt. 

15.782 

lotal 

ertat 
Britain. 

Franet 

Oonti- 
n*nt. 

letai. 

^alreiton 

17,207 

32,939 

790.764 

206,885 

476.753 

1.564,342 

Sab.  Pasi.  Ao.. 



6.195 

30.170 

36,865 

New  Orleani.. 

8.824 

8.001 

10.825 

793.448 

304,872 

648.266 

1,746,570 

Mobile 

38.678 

19,860 

53.2«a 

Penaaflola 

4,160 

4.16C 

61.064 

31.225 

60,848 

182.531 

Sarannah 

20.173 

80,173 

171.180 

83,800 

614,782 

700.801 

Brnniwlok.... 



2.183 

2.123 

57.981 

28,976 

80.957 

Oharleiton.... 

70,377 

70,168 

140,680 

Port  Boyal.... 



600 

600 

WUmlnKton... 

77,379 

146,066 

883.439 

Norfolk 

1.000 

1.000 

0,310 

0.605 

16,014 

N'port  N..  4o.. 

...... 

17.080 

4,460 

81.480 

New  York 

13,760 

1.085 

4.206 

19.147 

838,363 

86,679 

208.420 

467.468 

Boiton 

2,318 

2.318 

805,141 

8,548 

807.508 

Baltimore 

1.400 

1,400 

70.184 

44,898 

114.476 

Philadelpbla.. 

50 

60 

3,800 

I40« 

6,001 

3an  rran..  Ao.. 

1,100 

tioo 

3,240 

48.604 

51.034 

Total 

46.831 

1.086 

53.876 

loi.sei 

38.10.1 

2,702.033 

674,100 

2,895.118 

5,671JJ61 

Total.  1800.00 

8.749 

750 

88.807 

8.067.9P4 

685.791 

2.628,875 

6.358.408 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  uo  the  following  amouuts  of  cotton  on  shipboard,  r-ot 
cleared,  at  the  ports  named.  We  add  similar  figures  fcr 
New  York,  which  are  prepared  for  our  special  use  by  Messr  i , 
Lambert  &  Barrows.  Produce  Exchange  Building. 


ON  SHIPBOARD,  NOT  OLBABKD  FOB— 

Leaving 
ttoek. 

May  10  at— 

Great 
Britain 

Fr'nee 

Ger- 
many. 

4,618 
12,880 

"■306 
1,500 

Other 
For'gn 

Ooaatr 

towe. 

Total. 

49,456 

83.074 

3,600 

200 

s'.soo 

3  050 
3,500 

New  Orleans. 
Galveston. . . . 
Savannah  — 
ObarleBton... 

Mobile 

Norfolk 

New  York  .- 
Other  port8 . 

10,171 

15,936 

2,800 

"foo 

1,700 
2,000 

33,407 

16,792 
3,805 

17,357 
33 

i',050 

488 
420 
800 
200 

7",506 

155.188 

70,748 

42,41  f^ 

6,227 

10.290 

9,966 

125.59*; 

50,236 

Total  1901.. 

20,597 

19,323 

18.440 

9,408 

101,180 

470,666 

Total  1900.. 
Total  1899. 

9.1«4 
17.381 

5,479 
20,340 

40,491 
29,0f)l 

2,347 
24,106 

57,481 
90,918 

298,703 
6/3,912 

Speculation  in  cotton  for  future  delivery   has  been  mod- 
erately active,  but  at  lower  prices.    The  feature  has   beeu 
steady  selling  by  tired  holders.     The  continued  full  move 
ment  of  the  crop,  which  is  running  in  excess  of   general 
expectations,  has  had  a  tendency  to  shake  confidence  in  the 
future  prospects  for  the  market  and  longs  have  been^liquidat 
ing  their  accounts.    Not  only  has  the  large  crop  movement 
been  against  the  market,  but  reports  as  to  the  condition  of 
business  in  the  cotton-goods  trade  here  and  abroad  have  not 
been  of  a  character  to  give  encouragement  to  holders  of  cot 
ton.    The  demoralization  in  financial  circles  had  apparently 
comparatively  little  itfluence  in  the  cotton  market.     Today 
there  was  a  fairly  active  and  firmer  market.  The  liquidation 
by  tired  holders  appeared  to   be  fairly  well  over,  and  shorts 
showed  an  increased  desire  to  cover  their  contracts,  particu 
larly  as  there  was  a  renewal  of  the  talk  of  the  possibility  ot 
a  squeeze  in  July  contracts.    The  close  was  steady  at  a  net 
advance  for  the  day  of  5@14  points.     Cotton  on  the  spot  has 
declined,  but  the  close  was  steadier  at  8  3-16j.  for  middling 
uplands. 

The  rates  on  and  oS  middling,  as  established  Nov.  31, 1900, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 


Fair ..0.  li«  on 

MUddllng  Fair %  on 

itriot  Good  Middling ^  on 

GoodMlddllng ^leon 

Strict  Low  Middling heoft 

Low  Middling 'i  e  off 

Strict  Good  Ordinary %  off 


Strict  Good  Mid.  Tinged. 0.  3,go» 

Good  Middling  Tinged Even 

MlddllnK  Tinged Hod 

Strict  Low  Middll  ng  Tinged     %  ofi 

Middling  stained 19  ott 

Strict  Low  Mid.  Stained...  lie  oil 
Low  Middling  Stained list.ji 


Good  Ordinary liieofl 

On  this  basis  the  otSoial  prices  for  a  few  of  the  grades  f  • 
the  past  week— May  4  to  May  10— would  be  as  follows. 


UPLANDS. 


aood  Ordinary... 
Low  Middling.... 

Middling 

GoodMlddllng.... 
UlddUngFatr 


Sftt. 

nioii 

Tnea 

Wed 

Th. 

7ifl 

718 

7 

7 

7 

7% 

7% 

7S8 

78a 

7S8 

8»ifl 

8»,« 

81. f> 

8ii« 

81  .^ 

8ifl 

8»fl 

338 

«38 

838 

815,p 

8161, 

813 

81318 

8i3ie 

7ie 

8  '18 

8  6,, 


GULF. 


Good  Ordinary... 
Low  Middling.... 

Middling 

Good  Middling... 
Middling  Fair.... 


Sat. 

~738 

Tuet, 

714 

Wets 
714 

Tk. 

73e 

7k 

8 

8 

7-'R 

7'R 

7-'9 

8'-« 

8',« 

85. « 

85i« 

8he 

8% 

8% 

8»8 

8*8 

888 

93  . 

93« 

9i,fl 

91, 

91i« 

Vri 

736 

8 

8'.h 

8% 

y3,« 


STAINED. 


Low  Middling 

Middling 

Strict  Low  Middling  Tinged. 
Good  Middling  Tinged . 


Sat.    nion  TueiH  Wea    Tb.    Prt 


6"  e 

711, B 
713l„ 


611,8 

7n,, 
713i„ 

83i« 


6»l8 

7»,e 
711, « 
8I1. 


69i6 

7*if. 

71I16 

8'16 


69i« 
7»,e 
7ii.fc 

8'l6 


611, « 
71  e 

713l„ 

83ie 


The  quotations  for    middling  upiaua    at  Nevp    Yori;    oc 
May  10  for  each  of  the  past  32  years  have  been  as  follows, 

(893 0.  7lS|^ 

1892 75,8 

1891......   8I018 

1890 12 


1901. ...o.  83i6 

1900 9''8 

J.899 e^ 

1898 689 

1897 7iiie 

1896....».  8H 

1895 6\ 

1894 714 


1889 11 

1888......  10 

1887 lO-'e 

1886......   9>4 


1885. o.lO''8 

188*. IIII18 

1883 lCi8ja 

1882......  125, e 

1881 lO^ip 

1880 lH'ia 

1879 127  B 

1878......10iiift 


1877.....c.l0lBi6 

1S76 1238 

1875 16i« 

1874 .18i« 

1873 I914 

1872 23^ 

1871 I514 

1870..,. .2314 


Note.— On  Oct.  1, 1874,  gradea  of  cotton  as  qaoted  were  changed. 
Aijoordlngto  the  new  olasslttoatlon  Middling  was  on  that  day  quoted 
330.  lower  than  Middling  of  the  old  classification. 

MABKBT  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  01 
same  da  vs. 


Saturday . 

Monday 

Taeeday.. 
Wednesday 
Thurslay. 
Friday.... 


SPuI  Mabkbt 
OI-08BD. 


Qnlet  at  he  dec. 

(^ulet 

Unlet  at  ifl  dec.. 


Quiet. 

tiulet 

Quiet  at  %  dec. 


Total. 


FUTUBBS 

Mark  bt 

OLOSED. 

B'rly  steady. 

Steady  

Steady  ...^.. 

Steady 

Steady  

Steady 


Sales  of  Spot  Jk  OontBj.i 


Ex- 
port. 

802 


802 


Oon- 
turnp. 

"3'i 

"45 

50 


Con- 
tract. 


300 

100 

2,000 


126    2,400 


Total- 

802 

331 

100 

2,045 

50 


3,328 


IfOTUEES.-  Highest,  lowest  and  closing  priceF  at  New  York. 
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The  Visible  supply  op  Cotton  to-night,  as  made  up  lay 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  re  bums,  and  consequently  ail 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(May  10),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only. 

1901  1900           1899.          1898 

Stock  at  Liverpool bales.    758.000  653,000  1,549,000  1,210,000 

Stock  at  London 8,000  4,000          5,000         3,000 

Total  Great  Britain  stock." 


766,000 

itook  at  Hamburg 20.000 

Stock  at  Bremen 225,000 

Stock  at  Amsterdam. ... ......        

(Stock  at  Rotterdam 300 

Stock  at  Antwerp 6,000 

Stock  at  Havre 171,000 


657,000  1,654,000  1,213,000 


Stock  at  Marseilles. 

Stock  at  Barcelona 

Stock  at  Genoa 

4took  at  Trieste 

Total  Continental  stocks. 


3.000 
63.000 
36,000 
10,000 


16.000 

347,000 

1,000 

200 

3,000 

204,000 

2,000 

95,000 

69.000 

3.000 


27,000 

339,000 

2,000 

200 

6,000 

219,000 

5,000 

108,000 

7H,000 

24,000 


12,000 

335,000 

2,000 

300 

8,000 

253,000 

4,000 

94,000 

44,000 

5,000 


534,300      740,200      808,200      757,300 


Tetal  European  stocks....  1,300,300  1,397,200  2,362.200  1,970.300 


31.000 
209,000 

28.000 
134,000 
328.000 
356,184 
204.150 
9.167 


112,000 

195,000 

41,000 

178,000 
675,000 
764,830 
403,317 
10.387 


132.000 
274,000 

33,000 
186,000 
540,000 
602.660 
262,630 

22,194 


..ndla  cotton  afloat  for  Knrope  104,000 

Amer.  cotton  afloat  for  E'rope.  354,000 
GsTpt.BrazU.&caflt.for  E'pe      37,000 

Stock  in  Alexandria,  Egypt. . .  171,000 

Stock  in  Bombay,  India 564,000 

Stock  in  United  States  ports..  571, K46 

Stock  in  U.  8.  Interior  towns. .  449.800 

Onlted  States  exports  to-day..        8,631 

Total  visible  supply 3,580,577  2,696,701  4.741,7a4  4,022,784 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  f  ollowa: 

American— 

Liverpool  stock .bales.  632.000 

Continental  stocks 471.000 

/Lmerioan  afloat  for  Europe. . .  3  S4.000 

Onlted  States  stock 571.846 

United  States  Interior  stocks.  449,8C0 
United  States  exports  to-day..        8,631 


i4.'i,000  1,467,000  1,115,000 
714.000      743,000      715,000 
195.000      

764,830 

403,317 

10.387 


209,000 

356.184 

204,150 

9,167 


274,000 

602,660 

262  630 

22,194 


Total  American 2,487,277  2.037,501  3,583,534  2,991,484 

JBatt  Iiidian.  BroMil,  dtc— 

Uverpoolstook 126.000     108.000        82.000       95,000 

Londonstook 8.000  4,000  5.000  3.000 

Continental  stocks 63,300       26,200       6^,200       42,300 

India  afloat  for  Europe 104.000       31,000     112,000     132,000 

a:gypt.  Brazil,  Ac.  afloat 37,000       28,000        4.1,000       33,000 

Stock  in  Alexandria,  Egypt. . .     171,000      134,000     178,000      186,000 

Stock  In  Bombay,  India 564,000     32>J,000     67.'S.000     540,000 

Total  East  India,  &o 1,073,300     669.200  1,158,200  1,031,300 

Total  American 2,487.277  2,037,501  3.583,^34  2,991.484 

Total  visible  supply 3,560.577  2,696,701  4.741.734  4.0<;2,784 


allddling  Upland,  Liverpool.. 
Middling  Upland,  New  York.. 
Egypt  Good  Brown,  Liverpool 
Peruv.  Rou.gh  Good,  Liverpool 

Broach  Fine,  Liverpool 

rinnevelly  Good,  Liverpool... 


4Hs2d.         5'i  e"!-       31332a  3»>64. 

83, «0  9''83.  6^40.  6''80. 

6%d.         Siied.  538<i.       4iSiad. 

7-'5i6d.  7i«d.         e'ed.         6-'8d. 

438d  Sled.       3i7s,2d.  3»8d. 

4iiad.        56j„d.        3932<i.        S'lftd. 

J0^  Ck)ntinental  imports  past  week  have  been  95,000  bales. 

The  above   figures  indicate  an  increat^e  in  1901  of  863,876 

bales  as  compared  with  samt  date  of  IflOO,  a  loss  of  1,181,157 

bales  from  1899  and  a  decline  of  463,307  bales  from  1898.  .j^jdii 


May  11,  1901.] 
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AT  THE  INTKKIOB  TOWNS  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
oorrespondlng  period  of  1899-1900— is  set  out  In  detail  below. 
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Quotations  fob  Middling  Cotton  at  Otheb  Mahketb.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


CO 

C0(0  H- 


W  00       CO»-M  <1  ^05  M 

O^O  O)     "ifc  "-"'t"  *>  CoVa  01  OtoTo  CK  IK  cc  to  CO  i-"1u  w  ^  •»  or  >>  ^1  to  «j 
O0O0WO3       itkJkCO-JOtO  — 00 -J  0a»a-''*».:^OO>- t*3*-C0l-'O- 00  ^J-) 

CDcc«ao5i-'u'Co  — -jcoxccowo)*-oc«aitoa50500bscoj.  ctfoioi^w 


Mta 


tSOCO      MOOtOO'H';    C0©_*k<J_M<0M_M     .►OMi'jfk^l  *■  o:  00  <  «_•» 

t0CXt5t30D^O*>"-Jl     C;"*  '^ifaOOCOO'O'U'CnC'yCOKlontnOlCCCO  — 
^eO>-OiHtOOi»C>"     W--lOOtOI-'05  C0-:''05  0''C0>-<CC0O0'.  -JO",  Q0~1 


ft 

ft  at 


*  i.2 


to'      'c>'0       w(o>-'M'  to       :m       >-• 

oi  Qo;  ^;  oji^oia-oMOif-;  bsoc-ax    kco-j>c^;  •»    1^00 

(X.     C0>     l^-     COXOaCOOr'H- ^>     00 -J  IJi  O -3  OC  to  CO  CO  '     CX  tO  n- 0>  05 


^1  l—lo^-CO","       OjliO)-T 

»■'    •^OuotO-J^^|>u•CT  ow; 
00'     Oa^UKtOVtOV'tar^. 


^  to; 

05       >-'  0DMtO-'*"l-'C0 

05CE>-icoir oco~3<ial    <ira 
coau<<it<3<ooac<oi»>c>j.   cccoc;< 
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The  above  sotais  anow  that  the  interior  stocks  nave  de- 
areaaed  during  the  week  35,543  bales,  and  are  to-night  245,650 
bales  more  than  at  same  period  last  year.  The  receipts  at  hIi 
'iowns  have  been  46,891  bales  more  than  same  week  last  year, 

OvEBLAND  Movement  fob  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
-eports  Friday  night.  The  results  for  the  week  ending 
May  10  and  since  Sept.  1  in  the  last  two  years  are  as  followR 


May  10. 


Shipped— 
Via  St.  Louis .....^  .. 

Via  Cairo , 

Via  Padaoah 

Via  Rook  Ipland 

VlaLoalBvlhe....  ... 

VlaOlnclnnatl 

Via  other  routes,  Ac. 


Total  gross  overland 

Deduct  MMpmenU— 
Overland  to  N.Y.,  Boston,  &c 
Between  Interior  townn. . . 
Inland,  (bo., from  Sonrh 

Totalto  be  dednoTnd..    ... 

Leavlngtotal  nei<)vt>rlaB(i' . 


1900 

^1901. 

1899-1900. 

Week. 

Since 
Sept,   1. 

Week. 

Sxnct 
Sept.    1 

8,228 
2,983 

915 

538 

2,212 

1,349 

797,162 

212,246 

5,086 

66,020 
127,6f9 

95,798 
274,198 

5,652 
1,617 

"198 

672 

1,942 

797,185 
217,607 
11.635 
12,810 
203,i:95 
130,631 
299,896 

16,226 

1,568,169 

9,981 

1,673,659 

3,443 

3 

3,158 

399,51 5 
97.061 
64,509 

6,019 

79 

1,247 

308.013 
73.702 
90,416 

6,6C4 

861,085 
1,007,084 

7,345 

472,131 

9,621 

2,636 

1,201,528 

*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  weeks  net  overland  movement 
this  year  has  been  9,621  bales,  against  3,636  bales  for  the 
week  in  1900,  and  that  tor  the  season  to  date  the  aggrejrate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  194,444  bales 


In  Sight  and  Spinnert' 
Taktnfft. 


Reoelpts  at  porto  to  May  10 

Wet  overland  to  May  10 

Southern  consumption  to  May  10. 


Total  marketed 

'  nterlor  stocks  In  excess. 


Uame  Into  si«rbt  during  week 
Total  In  sight  May  10 

?lorth'D  spinners  tak'gs  to  May  10 


1900-1901. 


Week. 

76,260 
9,621 


Since 
Sept.    1. 

6,92.'^,779 
1,007,084 


29,000|1,027,000 

113,88118,959,863 
'  35,543     405.173 

78,338 


9,365,036 


39.292|l,768,762 


1899-1900 


Week. 


Since 
Sept.    I 


25,439  6,201.123 

2,t36  1,201,528 

32.0001.077,000 


6*.075 
12,362 

47,713 
25,335 


8,539,651 
t39,03i 


8,500,618 


2,125,546 


*  Decrease  during  week. 

Movement  into  sight  in  previous  years. 

1899 bales.  78,750 

1898 44.185 

1897 46.460 

1896 42,841 


Since  Sept.  1 . 

1898-99 bales.lo.Si  0,441 

1897-98 10,520.145 

1896-97 8,123.102 

1896-96 6,713,144 


OLOBIIfO  QOOTATIONS  FOB 

MIDDLING  OOTTOH  OM  — 

May  10. 

Saiur. 

Hon. 

TUCM. 

7% 

WeOnes. 

Thurt. 

Fri. 

aalveston. . . 

»^ 

8 

7«8 

788 

788 

New  Orleans 

7\ 

711,6 

7»8 

788 

Z^i« 

l^ 

Mobile 

788 

788 

7\ 

7i« 

7J« 

758 

davannah. . 

716l« 

7'&,6 

71I1 

73t 

7% 

7?i 

Charleston.. 

Nominal. 

Nominal. 

NomlnaL 

788 

7>s®89 

7ifl 

Wilmington. 

7''8 

7''8 

^l8 

Z> 

7^8 

z> 

Norfolk 

8 

8 

7 '8 

7\ 

7^ 

788 

Boston 

Sk 

83ie 

83,8 

8iia 

She 

8iia 

Baltimore . 

8'ifl 

81* 

8ifl 

8 

8 

8 

Philadelphia 

87,« 

8316 

!^'' 

s^« 

l> 

!?•• 

Augusta.... 

86ie 

8r.,e 

8"4 

8>« 

S^ 

8i« 

Memphlo — 

7^8 

7"'e 

ZVi« 

758 

l'^ 

758 

St.  Louis — 

8 

H 

7^8 

7% 

7^ 

'7\ 

Houston 

8i« 

s 

8 

7% 

788 

V^ 

Cincinnati .. 

8 

8 

8 

8 

8 

8 

r.onlBvllle. .. 

8Si« 

8-16 

83, « 

7'8 

71316 

7l3i» 

The  closing  quotations  to-day  (Friday)  at  other  important 

Southern  markets  were  as  follows. 

Athens I  Columbu8,Mi88  758 

Atlanta 759       Eulaula 7»« 

Charlotte 7%       Little  Rock....  714 

Columbus. (*a.     7''8     I  Monticomerv...  78ie 


Nashville 7^ 

Natchez 733 

Raleigh 7»« 

Bhreveport 


Weather  Reports  by  Telfgraph. — Oar  telegraphic  ad- 
vices from  the  South  this  evening  are  on  the  whole  of  an 
unfavorable  tenor.  They  indicate  that  at  mo.st  points  there 
has  been  a  continuation  of  dry  weather,  many  districts  hav- 
ing had  no  rain  in  three  week^.  There  is  consequently  quite 
general  complaint  that  moisture  is  badly  needed.  Oar  cor- 
respoodents  at  points  in  Mississippi,  Arkansas  and  Alabama 
refer  to  the  unsatisfactory  natare  of  the  stands  thus  far 
eecurfd. 

Galveston,  Texas. — We  have  had  showers  on  one  day  dur- 
ing the  week,  the  precipitation  reaching  four  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  68  to  84,  averag- 
ing 76. 

.  bilene,  Texas.— There  has  been  only  a  trace  of  rain  the 
past  week.     Average  thermometer  61,  highest  86,  lowest  52. 

Brenham,  Texas  —We  have  had  bentficial  rain  on  one  day 
during  the  wtek,  the  precipitation  being  ninety-five  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  73,  the 
highest  being  87  and  ths  lowest  58. 

Corpus  Christi,  Texas.  — We  have  had  rain  on  one  day  dur- 
irg  tbe  week,  but  the  rainfall  reached  only  two  hundredths 
(,f  an  inch.  The  thermometer  has  averaged  71,  ranging 
from  64  to  78. 

Dallas,  Texas  —There  has  been  rain  on  one  day  of  the  week, 
the  rainfall  being  but  tonr  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  51  to  bO.  averaging  70. 

Henrietta,  Texas. — We  have  had  ro  rain  the  past  week. 
Average  tbermooieter  70,  highest  92,  loweet  48. 

HuTctsville,  Texas. — We  have  had  rain  on  one  day  during 
the  week,  the  precipitation  being  eleven  hundredths  of  an 
inch  The  thermocueter  has  avfraged  72,  the  highest  being 
82  and  the  lowest  61. 

Lampasas,  Texas  — Rain  has  fallen  lightly  on  one  day  of 
the  week,  to  the  extent  of  thirty  hundredths  of  an  inch.  The 
thermometer  has  avt raged  63  and  racged  from  46  to  90. 

Longview,  Teaas. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  ranged  from  51  to  90,  averaging  71. 

Palestine,  Texas. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  aggregating  but  two  hundredths  of  an 
inch.    Average  thermometer  67,  highest  66  and  lowest  56. 

Paris.  Texas. — Dry  weather  has  prevailed  all  the  week. 
The  thermometer  has  averaged  67,  the  highest  bting  83  and 
the  lowest  50. 

San  Antonio,  Texas. — We  have  had  beneficial  rain  on 
three  days  during  the  week,  to  the  extent  of  ninety-seven 
hundredths  of  an  inch.  The  thermometer  has  averaged  74, 
ranging  from  58  to  90. 

Shreveport,  Louisiana. — We  have  had  light  rain  on  one  day 
of  the  week,  the  precipitation  being  forty- one  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  55  to  86,  averag- 
ing 71. 

New  Orleans,  Louisiana.— There  has  been  no  rain  during 
the  week.     The  thermometer  has  averaged  75. 

(Jolumbus,  Mississippi.— Dry  weather  has  prevailed  all  the 
week,  in  fact  there  has  been  no  rain  in  fully  three  weeks. 
Moisture  is  badly  needed.  Stands  are  very  poor.  The  ther- 
mometer has  averaged  72  and  racged  from  55  to  90. 

Ltland,  Mississippi.— There  has  been  no  rain  the  past  week. 
The  thermometer  has  ranged  from  51  to  86,  averaging  67 '4. 

Vicksburg,  Mitsissippi. — There  has  'been  but  a  trace  of 
rain  during  the  week.  Average  thermometer  71,  highe3ti,84 
and  lowest  58. 

Meridian,  Missis6ip2)i. — The  cold  weather  in  a.pril  made 
much  replanting  necessary.  Latterly  it  ba.s  been  diy  and 
rain  is  greatly  needed.     The  crop  is  backward. 

Greenville,  Missi.'^sipjn. —It  has  been  dry  all  week.  We 
have  had  no  rain  in  three  weeks. 

Little  Rock,  .4jftan*a.<!.— Rain  is  badly  needed  to  bring  up 
late  plantings.  The  thermometer  has  averaged  70  and 
ranged  from  53  to  60. 

Helena,  Arkansas, — Crops  are  not  in  good  condition.  Much 
cotton  is  not  up  on  account  of  lack  of  rain.  Stands  are  bad. 
The  weather  has  been  rather  cool  at  times.  There  has  been 
no  rain  during  the  week.  The  thermometer  has  ranged  from 
55  to  85,  averaging  70. 
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Memphis,  Tennessee. — Planting  and  re-planting  are  about 
completed.  Nights  are  too  cool  for  young  cotton  and  moisture 
is  very  much  needed.  Rain  hag  fallen  on  one  day  of  the 
week,  to  the  extent  of  only  one  hundredth  of  an  inch.  Aver- 
age thermometer  70'7,  highest  85,  lowest  55'8, 

Nashville,  Tennessee. — More  moisture  is  badly  needed. 
There  has  been  rain  during  the  week,  to  the  extent  of  twenty- 
one  hundredths  of  an  inch.  The  thermometer  has  averaged 
70,  the  highest  being  90  and  the  lowest  52. 

Mobile,  Alabama. — Rain  is  urgently  needed.  There  are 
many  complaints  of  poor  stands,  slow  germination,  and  that 
the  ground  is  too  dry  and  hard  to  finish  planting.  Rain  has 
fallen  on  one  day  of  the  week,  to  the  extent  of  twenty  hun 
dredths  of  an  inch.  The  thermometer  has  averged  74,  rang- 
ing from  61  to  87. 

Montgomery,  Alabama, — There  has  been  no  rain  during 
the  week  and  it  is  sadly  needed.  Replantings  especially  are 
suffering  for  moisture.  The  thermometer  has  ranged  from 
61  to  91,  averaging  71. 

Selma,  Alabama. — Replanting  continues,  but  seed  is  very 
scarce.  There  has  been  rain  on  one  day  during  the  week,  the 
precipitation  being  forty  hundredths  of  an  inch.  Average 
thermometer  70,  highest  92  and  lowest  47. 

Madison,  Florida.— We  have  had  rain  on  one  day  of  the 
week,  the  precipitation  being  seventy  hundredths  of  an  inch. 
The  thermometer  has  averaged  77,  the  highest  being  92  and 
the  lowest  61. 

Augvsta,  C?eorgrta.— Planting  and  replanting  are  in  prog- 
ress. We  have  had  rain  on  two  days  of  the  week,  to  the 
extent  of  only  three  hundredths  of  an  inch.  The  thermometer 
has  averaged  74,  ranging  from  61  to  91, 

Savannah,  (5eorgiia.— Rain  has  fallen  on  one  day  during 
the  week,  but  to  the  extent  of  only  one  hundredth  of  an  inch. 
The  thermometer  has  ranged  from  63  to  94,  averaging  75. 

Charleston,  South  Carolina. — There  has  been  rain  on  one 
day  during  the  week,  to  the  extent  of  one  hundredth  of  an 
inch.    Average  thermometer  74,  highest  94,  lowest  64. 

Cfreenwood,  South  Carolina. — The  weather  has  been  very 
dry  and  rain  is  badly  needed.  Cotton  has  been  about  all  re- 
planted.    Thermometer  has  averaged  72,ranging  from  59  to  85. 

Ard7n,ai'e,  Indian  Territory. — We  had  a  rainfall  of  twenty- 
five  hundredths  of  an  inch  on  Thursday.  Planting  is  well  ad- 
vanced and  cotton  is  coming  up  nicely.  Some  wheat  and  oats 
are  being  plowed  up  and  corn  and  cotton  planted. 

The  following  statement  we  nave  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  May  9,  1901,  and  May  10,  1900, 


New  Orleans... Above  zero  of  gange. 

Memphis .......Above  zero  of  gange. 

Nashville Above  zero  of  gange. 

Shreveport.. Above  zero  of  gauge. 

VlokBbnrg Above  zero  of  gauge. 


May  9,  '01. 

May  10,  '00. 

Feet. 

Feet. 

14-0 

12-8 

31-7 

13-4 

6-7 

51 

6-4 

14-2 

40-8 

31-2 

India  Uotton  Movement  peom  all  Forts.— The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  May  9,  and  for  the  season  from  Sept.  1 
to  May  9  for  three  years  have  been  as  follows: 


1900-1901. 

1899-1900. 

1898-1899. 

Receipts  at— 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.l. 

Bombay 

63,000 

1,499,000 

12,000 

824,000 

56,000 

1.731,000 

Mxporta 
from— 

For  the  Week. 

Since  September  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Qreat 
Britain. 

Oonli- 
nent. 

Total. 

Bombay— 

1900-01.. 

1899-00.. 

1898-99.. 
Calcntta— 

1900-01.. 

1899-00.. 

1898-9i*.. 
Madras— 

1900-01  . 

1899-00.. 

1898-99.. 
All  others— 

1900-01.. 

1899-00.. 

1898-99.. 

1,000 
1,000 

i'.obo 

16,000 

4,000 

23,000 

3,000 
2,000 
1,000 

4,000 
2.000 
3,000 

17,000 

5,000 

23,000 

3,000 
2,000 
1,000 

ilobo 

4,000 
2,000 
3,000 

62,000 

3,000 
12,000 

3,000 
1,000 
2,000 

7,000 
2,000 
2,000 

8,000 
1.000 
4,000 

447,000 

58,000 

381,000 

23,000 
14,000 
20,000 

12,000 

5,000 

17,000 

67,000 
35,000 
75,000 

609,000 

61.000 

393,000 

26,000 
15.000 
22,000 

19,000 

7,000 

19,000 

75,000 
36,000 
79,000 

Total  aU— 
1900-01.. 
1899  00.. 
1898-99.. 

1,000 
2,000 

23,000 

8,000 

27,000 

24,000 
10,000 
27,000 

80,000 

7.000 

20,000 

649,000 
112,000 
493,000 

629,000 
119,000 
513.000 

MA.N0HE3TEB  MARKET. — Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  continues 
c[uiet  for  both  yarns  and  shirtings.  The  demand  for  India  is 
improving.  We  give  the  prices  for  to-day  below  and  leave 
those  tor  previous  weeks  of  this  and  last  year  for  comparison , 


Apr.  5 
^  12 
"  19 
"   26 

Mays 
"   10 


1901. 


32f  Oop, 

Tuiiit. 


d.        d. 

713ig«8''9 

7%    ©S's 
7ih608% 

75iB  0838 


8H  lb$.  Shirt- 

ingi,  common 

to  finest. 


8.   d.      8.    d. 

6    3  4»8    m 

3  ©7101a 

3  «7  11 

3  «7  11 

2  ®7  lOifl 

1  '©7    9 


Oott'n 

Mid. 

Uplds 


d. 

423s2 

41932 

438 

43132 

47,  e 

4"S9 


1900. 


82s  Oop. 

Twist. 


d.  d. 
3H  ©9i« 
SM  '»9>« 
8H  a9i« 
8S,fl«9i« 
8Sig®9 
8li<.©9 


8H  lbs.  Shirt- 
ings, com.mf>n 
to  finest. 


d.      s.  d. 

6    ®8  71a 

6    ©8  6 

6    ©8  6 

6    ©8  5 

5    ©8  41a 

4]a08  4ifl 


Oott'n 
Mid. 
Upldi 


d. 

613g2 

67ie 

516,3 

5153a 

57,8 


Manchester  Cotton  Goods  Market,  &c.— Incur  editorial 
columns  today  (page  903)  will  be  found  an  article  under  the 
above  caption  by  our  special  Manchester  correspondent. 

May  Cotton  Report  of  the  Agricultural  Bureau. — 
The  Statistician  of  the  Department  of  Agriculture  omits  the 
usual  preliminary  estimate  of  cotton  acreage. 

Alexandria  Reoeipts  a.nd  Shipments  op  Cotton.— 
Through  arrangements  we  made  with  Messrs.  Davis, 
Benaohi  &  Co.,  of  Liverpool  and  Alexandria,  we  now 
receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  reoeipts  and 
shipments  for  the  past  week  and  for  the  corresponding 
week  of  the  previous  two  years. 


Alexandria,  Egypt, 
May  8. 

1900-1901. 

1899-1900. 

1898-1899. 

aeoelpts  (cantars*) . . . 
This  week 

60,000 
5,099,000 

10.000 
6,405,000 

12,000 
5,519,000 

Since  Sept.  1 

This 
week. 

Since 
Sept,  1. 

This 
week. 

Since 
Sept.  1. 

This 

week. 

Since 
Sept.  1. 

exports  (bales)— 

To  Liverpool... 

To  Continent  t 

2.000 
10,000 

283,000 
247,000 

5,000 
12,000 

374,000 
367,000 

8,000 
20,000 

285.000 
305,000 

Total  Enrope 

12,000 

530,000 

17,000 

741,000 

28,000 

590,000 

*  Aoantar  is  98  ponnds. 

t  Of  whloh  to  America  in  1900-1901,  41,876  bales;  in  1899-1900, 
66,769  bales;  In  1898-99.  43,977  bales. 

This  statement  shows  that  the  receipts  for  the  week 
ending  May  8  were  60,000  cantars  and  the  shipments  to 
all  Europe  12,000  bales. 

New  York  Cotton  Exchange.— 4mendmen<«  to  By-Laws 
Lost  —The  members  of  the  New  York  Cotton  Exchange  on 
Tuesday,  by  a  vote  of  146  to  25,  rejected  the  amendments  to 
the  by-laws  which  the  board  of  managers  had  previously 
adopted.  The  principal  amendment  provided  for  an  Appeal 
Committee  on  Spot  Quotations  to  consist  of  fifteen  mem- 
bers, the  committee  to  meet  at  the  call  of  the  Superinten- 
dent to  consider  any  appeal  from  the  decision  of  the  Committee 
on  Spot  Quotations,  ten  to  constitute  a  quorum;  any  mem- 
ber of  the  Exchange  being  privileged  to  appear  and  express 
his  views  on  the  value  of  spot  cotton,  the  committee  to  de- 
cide by  a  majority  vote  after  the  hearing  the  value  of  mid- 
dling upland  cotton  in  store  for  the  time  being. 

It  was  stated  that  the  adoption  of  the  amendments  would 
make  it  more  difl6.cult  to  corner  the  market,  but  the  vote  as 
recorded  would  seem  to  indicate  their  extreme  unpopularity. 

Domestic  Exports  of  Cotton  Manufactures.— We  give 
below  a  statement  showing  the  exports  of  domestic  cotton 
manufactures  for  March  and  for  the  nine  months  ended 
Mch.  31,  1901,  and  for  purposes  of  comparison  like  figures  for 
the  corresponding  periods  of  the  previous  year  are  also 
presented: 


Quantities    of    Manufactwres    of 

Cotton  (.colored  and  uncolored) 

Exported  to— 


Month  ending  Mch.  31. 


1901. 


United  Kingdom yards. 

France 

Ge rmany  

Otber  Europe 

British  Worth  America 

Cent'l  America  &  Brit.  Honduras. 

Mexico... 

Santo  Domingo 

Cuba 

Porto  Rico 

Other  West  Indies  and  Bermuda.. 

Argentina 

Brazil 

Colombia 

other  South  America 

China  

British  East  Indies 

Hong  Kong  

Japan 

British  Australasia 

Hawaiian  Islands 

Philippine  Islands 

other  Asia  and  Oceanica 

Africa 

other  countries 


Total  yards  of  above... 

Total  values  of  above. 
Value  per  yard 


Values  of  other  Manufactures  of 
Cotton  Exported  to— 

United  Kingdom 

France 

Germany 

Other  Europe 

British  North  America 

Cent'l  America  X  Brit.  Honduras. 

Mexico 

Santo  Domingo 

Cuba 

Porto  Rico I 

Other  West  Indies  aJQd  Bermuda.. 

Argentina 

Brazil 1 

Colombia 

other  South  America 

China 


British  East  Indies 

Hong  Kong 

British  Australasia. 

Hawaiian  Islands , 

Philippine  Islands 

Other  Asia  and  Oceanica.. 

Other  ooimtvies 


Tot.  value  of  oth.  manufsot's  of.       $580,910 
Anerecrate  val.  of  all  eotton  goodsi  $1,730,711 


588,376 

6,000 

16.915 

tl9,i)«9 

749,694 

1,319,475 

4W2,0U 
326,026 


1,184,486 

67,666 

306.91il 

1,663,278 

3,li»,4»9 

7,6a8,86l 

483,294 

27.4*9 

lf,600 

»5,608 


31,41'' 

2,867,422 

463,954 

25.979 


21,634,110 


$1,1«9,3U1 

$•0566 


$117,434 

244 
46,802 
19,992 
182.176 
39.33S 
39,143 
1,964 
18,686 


J  900. 


552,801 

'  i'2,673 

8S,0»6 

1,12:^.510 

l,4a9,&82 

40^,805 

2:^7,779 

400,(^03 

3B,0l7 

1,807,962 

214,0y7 

447,t6K 

264,698 

2,300,070 

23,4fc0,«15 

1,746207 

90.849 

17,301 

186,377 

264,1;  00 

51,200 

4.398,971 

46,0  4(J 

21.468 


39.928.736 


11,496 

1.763 

2.939 

2,813 

3.559 

876 

467 

529 

15,943 

*■  8,669 

4.240 

12,»»28 

1,071 


$2,116,»Oj 
$-0630 


$105,670 

1,357 

81,343 

20,273 

242,3H5 

37,325 

38.786 

4,095 

16,200 

667 

9.770 

1,848 

3.4a6 

3,241 

6,732 

1,036 

.121 

1.268 

18,713 

47.166 


12,436 

765 
1,626 


9  mos.  ending  Mch.  31. 


1800-01 


5,340,885 

23,870 

647,693 

l,06<S.i:73 

6,Hy3,629 

11,351,064 

3,214,999 

3.246,234 

1,936,816 


17,177,486 

1,107,316 

3,751,637 

7,1H1,310 

26,b34,00ii 

33,566,941 

6,717,565 

193,554 

24H.147 

1,718,361 


787,05e 

12,5H8,8S3 

3,^47.938 

25,979 


4,940  093 

32,911 

157,537 

76H,271 

6,642,097 

12,161,078 

6,618,390 

H44,744 

6,610,468 

2,276,420 

15,269,896 

1,604,623 

4,959,198 

3,76vi,659 

16,276,000 

168,830,266 

8,287,861 

246,406 

868,269 

2,059.20  i 

2.782,481 

212,191 

29,712,170 

6,489,473 

24.»76 


147.493.109 


$8,606,729 
$-0681 


$908,611 

11,658 

430.988 

142.765 

1.62  7.425 

319,793 

358,718 

85,254 

85,640 

*  96,254 

16,416 

85,716 

84,767 

69,872 

26,078 

2.396 

8,659 

240,719 


9.112 

68,779 

63,681 

9.421 


$655,268 
$8,771,172 


1899-00. 


287,716,667 


$14,i)08.762 
$-0499 


$480,859 

10,818 

251.369 

116.879 

1,604,736 

298.868 

318,718 

18,160 

133,162 

22,688 

117,644 

16,113 

3S.fl06 

36,061 

64,452 

11,961 

4,083 

9,318 

285,611 

318,185 

6,988 

74,498 

41.963 

8,708 


$4,491,625    $4,218,672 
$13,098.3541)18.587.134 
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BXPOBTS  OP  OOTTON  GOODS  FROM  liBEAT  BBITAIN.— Below 

we  give  the  exports  of  cotton  yarn,  goods,  &c.,  from  Great 
Britain  for  the  month  of  March  and  since  OctoVjer  1  in 
1900  01  and  181)9-00,  as  compiled  by  us  from  the  British  Board 
of  Trade  returns.  It  will  oe  noticed  that  we  have  reduced 
the  movement  all  to  pounds. 


TarnAThread. 

Oloth. 

lotalof  All. 

OOOj  omitted. 

1900-01 

1899-00 

1900-01 

Tdi. 

.387,487 
41U.632 
407,1158 

1.211.777 

482.638 
426.4 19 
420,b9i 

1.329.941 

2.541.721 

1899-00 

Tit. 
475.979 
441.7('8 
421,880 

1,342,567 

464,047 
489.312 
466,772 

1900-01 

Lb». 
73.e«7 
79.208 
77,501 

230,376 

91,755 
81,r68 
79,594 

252,117 

U99-00 

Lb$. 
89.991 
83.511 
80,330 

253,832 

89,225 
8.3,6 19 
88,260 

259,094 

ltOC-01 

~Lb»r 

SS.ifi'- 
93.843 
93,200 

~27i.691 

108.94'r 
86  744 
93.5t9 

3.1,231 

676,82:i 

61t 
16,487 

~692.81k 

189(-00 

October 

November... 
December... 

Lht. 
14,821 
14,635 
16,759 

Lbt. 
22.419 
20,997 
18.247 

Lbi 
112.410 

iOl.SOP 
9(^.577 

Tot.lBt  quar. 

January 

February — 
Marcb 

45,215 

17,198 
16,676 
16,945 

48.814 

94.02b 

61,668 

19,803 

17,14ij 
19,8i7 

66,790 

118.463 

316.485 

108.028 
100.65* 
108.097 

Tot.  2d  quar. 

1,370,181 

316.784 

Total  6  mos 

2.712.e9b 

482.793 

&13,82« 

632,279 

506 

Sundry  articl 
Total  exp< 

14,713 

)rt8  of  cotton  manufactures 

647,19i 

The  foregoing  shows  that  there  has  been  exported  from  tb* 
United  Kingdom  during  the  six  months  576,822,000  lbs. 
of  manufactured  cotton,  against  633,379,000  lbs.  last  year,  oi 
a  decrease  of  55,457,000  lbs. 

A  further  matter  of  interest  is  the  destination  of  these 
exports,  and  we  have  therefore  prepared  the  following 
statements,  showing  the  amounts  taken  by  the  princi^  aJ 
countries  during  March  and  since  October  1  in  each  of  tbt 
last  three  years. 

EXPOBTB   OF    PIECE    GOODS   AND    Y.VRN8   TO    PBINCIPAIj   OOnNTHHJ   111 
MAKCH  AND  FKOM  OCTOBEK  1  TO    MABCH   31. 


Piee«  6oodg—Tard$. 
(000a  omitted.) 


■ait  Indies  

Turkey,  Kgypt  and  Africa.. 

Cblua  and  Japan 

Bmrope  (except  Turkey).... 

Boath  America 

North  America  

All  other  oountrlei 


Total  yards '. 480.892 


Total  value. 


Yarni—Lbi. 
(0008  omitttd.) 

Holland 

Qermany 

0th.  Btarope  (except  Turkey 

Bast  Indies 

Qhlnaand  Japan 

VQrkey and  Bgypt 

All  other  oountrlei 


Total  lbs 

Total  valno 


March. 


1901.      ItOO, 


202.316 
74.201 
35,05W 
2S.6^i 
2M51S 
V3  586 
29,031 


£4,563 


2.254 

2.043 
2,358 
8.04rt 
768 
1,''78 
1,152 

13.894 

jlf,80 


190,226 
63.f-8. 
77,772 
33.7H0 
.'J2.V42 
33.486 
35.4t0 

468.772 
Jt4,702 


2,647 
3,iti9 
li,544 
S,8i9 
1,602 
1.647 
1,570 

16,8  iR 

JB74'J 


1819. 

284.646 
C  .1,7X1 
49.09- 
i«.3a4 
8+.6BW 
23.978 
b3,<»S 


407,751 
1.4,301 


9,811 

3,784 
4,8-8 
4.3(!8 
1,8>'5 
2,026 
l,6ie 

30,181 
JB  17 


Oct.  1  to  March  31. 


1900-01.    1890-00.    1898-89. 


1,287,398 
4 18,497 
177,8^3 
15.1,(28 
216,472 
169,865 
181.443 

2,541,721 
JE27,457 


13.668 
11.^08 
1.^518 
17,1'18 
'  6.S21 
8.679 

77,837 
Bfl.unv 


1,147,549 
30.S.-B8 
401.510 
ie3.1B3 
8B0.376 
198,4^6 
198,044 

2.714,306 
£80.564 


18.S66 
18.e7.<' 
14.7c» 
80.726 
11.887 
10,906 
9.602 

100.808 
.i4.-'89 


1,87,S,9:5 
42'.fc3« 
«75.9i8 
161, 6W4 
274,891 
141, IMl 
184,7t7 

3.7f9,884 
£35.041 


14,-64 
l(l,Bt7 
24  578 
»8,7II« 
11,908 
14,HH6 
9,271 

119.104 

ir4,t20 


Government  Weekly  Cotton  Report. — Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S,  Weather 
Bureau,  made  public  on  Tuesday  the  following  telegraphic 
reports  on  the  crops  in  the   Southern  States  for  the  weejj 
ending  May  1: 

NoBTH  Oabolina.— Warm,  dry,  sunny  weather  gave  impetus  to 
farm  work;  planting  cotton  fully  under  way,  crop  coming  up  slowly, 
stands  poor. 

Sooth  Carolina.— Rain  needed  for  all  crops,  and  to  germinate  re- 
cently planted  .seeds;  cotton  planted  previous  to  April  15  largely  re 
planted,  seed  scarce,  while  recent  plantings  are  coming  up  belter, 
there  are  no  full  stands  anywhere. 

Georgia.— Hot.  dry  week;  no  rain  except  scattered  showers  on  Sat- 
urday and  Sunday;  ground  parched;  showers  needed  for  softening 
land  and  germination  of  late  planted  cotton;  cotton  slightly  improved; 
cotton  planting  nearing  completion  in  north  section,  some  up  in  mid 
die  section,  and  chopping  begun  In  extreme  south,  general  growth 
slow. 

Florida.— Week  warm  and  generally  rainless,  favorable  for  low- 
lands, but  retarded  growth,  and  in  some  sections  damaged  crops  on 
unlands;  large  portion  cotton  chopped  and  making  fair  growth 

Alabama.— Dry  and  hot,  moisture  needed  for  late- planted  cottou 
crop,  which  is  most  unsatisfactory  in  years,  much  replanted,  scarcity 
of  seed  may  reduce  acreage,  some  being  chopped. 

Mississipri.— Warm,  dry  week,  fine  for  farm  work;  replanting  cot- 
ton general,  scarcity  of  seed  causing  delay;  cotton  planted  since  April 
18th  coming  up  to  good  stand. 

Louisiana.— Splendid  growing  weather  but  all  crops  need  rain;  cot- 
ton planted  soon  after  rain  of  April  18  np  to  good  stand;  seed  most 
recently  planted  will  require  rain  to  sprout. 

Texas.— Showers  northeast  portion,  Insuttiolent  for  needs  of  vegeta- 
tion; drought  severe  in  southwest  portion;  completion  of  cotton 
planting  delayed  by  dry  weather;  early  planting  in  good  state  of  cul- 
tivation, but  needs  rain;  recent  planting  west  portion  coming  up  to 
poor  stands. 

Arkansas.— Weather  hot  and  dry;  crops  beginning  to  need  rain  in 
all  sections;  cottou  planting  neating  completion;  considerable  re- 
planted and  conilug  up  to  fair  stands. 

Tennebske.— Warm  weather  favorable  for  farm  work  and  growth  of 
vegetation,  t)nt  too  dry  for  proper germhuition;  cotton  planting  about 
finished;  much  of  tlie  early-planted  areas  were  planted  over. 

Oklahoma  and  Indian  Territories.— Conditions  generally  favor- 
able for  growth  of  crops;  cotton  coming  up  to  good  stands. 

Missouri.- Warm,  dry  week;  cotton  planting  well  advanced,  but 
too  dry  for  good  germination. 

These  reports  are  summarized  by  the  Department  as 
follows: 

Rains  are  very  generally  needed  throughout  the  cotton  belt  to 
germinate  the  very  large  part  of  the  crop  replanted  since  the  cold  of 
April  18,  some  of  which,  however.  Is  coming  up  to  good  stands, 
especially  in  the  eastern  districts.  While  planting  has  been  delayed 
by  dry  weather  In  Texas,  this  work  has  made  good  progress  elsewhere, 
and  is  nearly  completed  over  the  northern  portion  of  the  central  dis- 
tricts.   There  Is  extensive  complaint  of  scarcity  of  seed. 


Cotton  Fire  at  Augusta.— A  serious  cotton  fire  occurred 
at  Augusta,  Ga.,  on  Wedaeaday,  May  8.  The  fire  started  in 
the  Union  Compr*-ss  and  extended  to  the  warehouses  of  S. 
M.  Whitney  and  Phinizy  &  Co,  Five  thousand  bales  of  cot- 
ton were  destroyed,  bat  the  entire  stock  in  Augusta— 28,350 
Ijjiles— was  in  daoger  at  one  time.  The  burnt  cotton  was 
fully  ineured. 

Fall  River  Mill  Dividends.— In  our  editorial  columns 
to-day  will  bel.found  an  article  under  the  above  caption 
covering  the  results  for  the  first  half  of  1901. 

Sea  Island  Cotton  Movement.  —  We  have  received  this 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  to-night  (May  lOj  and  since 
Sept,  1, 1900,  the  stocks  to-nij^ht,  and  the  same  items  for  the 
correspondlnt<  periods  of  1899-190^),  are  as  follows. 


1900-1901.     1 

1899-1900.             Stock. 

Receipts  to  May  10. 

Th.it 
week. 

Sxnce  1   TMs 
Sept.    1.   week. 

4^1.  1901. 

1900. 

Haviinnah         ............ 

958 
181 

60,778 

8,205 

12,718 

39 
3C0 

71,933  13, !i27 

7,739    1,028 

17,074|       934 

6,687 
4.^0 

ITIorlda.  Ao     -.  ••.... 

77 

Total             

1.139 

81.701 

339 

9^,746  1.=;, 189 

6,214 

The  exports  for  the  week  ending  this  evening  reach  a  total 

of  40  bales,  of  which  bales  were  to  Great  Britain,  40 

to  France  and  —  to  Bremen,  and  the  amount  forwarded  to 
Northern  mills  has  been  3,416  bales.  Below  are  the  exports 
for  the  week  and  since  Sept.  1  in  1900-190',  and  1899-190U. 


Exportt 
from— 

Week  Ending  if  ay  10. 

Since  Sept.  1,  1900.  \Sorth'n  MUlt. 

Great 
Brit'n. 

Fr'nce 
die. 

Total. 

Great 
Brit'n. 

Fr'nce 
<tc. 

Totai. 

Week. 

ainct 
8epl.l. 

Savannah... 
Oharrt'n,&o 
Florida,  <fec. 
New  York.. 

Boston 

Bait.,  Ac — 

■"40 

""ib 

14,389 
452 

■■256 

2,200 
2',739 

16,589 
452 

8",354 

"256 

•3,235 

"isi 

26,486 

1,550 

14,193 

Total 

40 

40 

20,706 

4,939 

25,6451   3,416 

42,229 

Total '99-00. 

16 

1638,311 

7,773 

46,08ll       785 

45,008 

*  101  to  So 

iithern 

mills. 

Shipping  mbws. — As  shown  on  a  previous  page,  the 
exports  of  ootton  from  the  United  States  the  past  week  have 
reached  101,291  bales.  The  shipments  In  detail,  as  made  up 
from  mall  and  telegraphic  returns,  are  as  follows: 

Total  bal»». 

HBW  York— To  Liverpool,  per  steamers  Caledonian,  3,396 

Cevie,  8,798 , 12,194 

To  Hull,  per  steamer  Consuelo,  1,572 1,572 

To  Havre,  per  steamer  Caprlvi,  1,045  upland  and  40  8ea 

Wand ..  1,085 

To  Hamburg,  per  steamer  WaUlersee.  1,150 1,1 50 

To  Antwerp,  per  steamer  St  Cuthbert.  1.259 1,259 

To  Barcelona,  per  steamer  Biieuos  Aires,  396.. 395 

To  Genoa,  per  steamers  Chrlstianla,  891 Trojan  Prince, 

600 1,491 

BIBW    OBLEAN8— To    Liverpool— May    6— Steamer  Traveller, 

6,178 6,178 

To  Belfast    May  9-Steamer  Glenarm  Head,  2,646 2,646 

To  Copenhagen— May  10— Steamers  Emma,  400;  Florida, 

2.4ftO 2,85a 

To  Rotterdam— May  7— Steamer  Llaueollen,  529 529^ 

To  Trieste-May  6— Steamer  Abbazia.  4.«i2 4,622 

GALVESTON— To  Liverpool— M;iv  3— Steamer  Paulina,  5,809 

May  8-8teamer  Wanderer,  9  798 15,607 

To  Belfast— May  3-Steamer  Glenarm  Head,  1,600 1,600 

To  Bremen— May   1— Steamer    Benoliff  (additional),  74 

May4    Steamer  Nordeney,  11, 1  98 11,272 

To  Antwerp— May  4-8teamer  Groeswen,  2,089 May  8— 

Steamer  Hornbv  Castle.  V!.171 4,260 

PBN8ACOLA— To  Liverpool— May  4— Steamer  Alicia,  4.166      ..      4,166 
8av»nnah— To  Bremen-May  7— Steamer  Mar.sell.sborg,  7,012.      7,012 

To  Antwerp— May  7-8teamer  Marsellsborg,  1,400 l,40O 

To  Hamburg-May  7— Steamer  Etonian,  1,2"8 1,208 

To  Barcelona-May  9— Steamer  Moorby.  10,553 10,553 

Bbcnswick- To  Bremen -May  6— Steamer  King  Edward  VII., 

2,133 2,135 

NOBFOLK— To  Hamburg— May  10— Steamer  Jessmore.  1,0. lO...     1,000 

BOSTON— To  Liverpool— April  27— Steamer  Iv.-rnia,  93 May 

3- Steamers  Devonian,  1.448;    Sylvanla.  1h Mav  6— 

Steamer  Commonwealth.;753 ". 2,318 

Baltimore— To  Bremen— May8— Steamer  Dresden,  1,200 1,200 

To  Hamburg— May  3— Steamer  Bengalla,  200 200 

Philadelphia— To  Liverpool— May  3— Steamer  fkbal.  60 60 

San  Francisco- To  Japan— May  3— Steamer  Nippon  Maru, 

1,100 ..:. 1,100 

Total 101,291 

Cotton  freights  at  New  York  the  past  week  have  been. 
as  follows. 


Llverpoool e. 

Havre c. 

Bremen e. 

Hamburg e. 

Amsterdam c. 

Rotterdam e. 

Antwerp ...e. 

Ghent,  V.  Antw'p.e. 
Reval,  v.Br-Hame. 

Do      T.  HU11...C. 

Do     V.  8t.  Pet.c. 
Qeaoa c. 

Trieste e. 


aaivr. 

MOH. 

12 

12 

22 )« 

21-22 H 

23 

221s 

20 

20 

32 

32 

21 

21 

19^20 

19320 

25-26»« 

25-26»« 

37 

37 

32 

32 

17320 

17a>20 

30 

30 

Tmm. 


12 


Wtdnet.  Thun. 


12 


21-22i«  21-221S 


2213 
20 
32 
21 
19320 


221s 
20 
32 
21 
19920 


12 
21-22% 

221s 

20 

32 

21 
19920 


25-2e»s  25-26»s  25-26^8 


#H. 


37 
32 


37 
32 


17320    17»20 


30 


SO 


37 
32 

17920 
30 


12 
21-221* 

221s 

20 

82 

21 
19920 
25-261* 

37 

32 

17920 
30 


I     t^uoiauuna  are  cents  per  100  lbs.  or  traotloiiB  of  a  penny  per  lb. 
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LtVERPOOL. — By  oable  from  Liverpool  we  have  the  folloTc- 
ing statement  of  the  week's  sales,  stocks,  &o.,  at  that  port, 


May  10 


Sales  of  tbe  week bales. 

Of  whloh  exporters  took... 

Of  which  Bpeoulators  took. 
Sales  American 


Actual  export 

Forwarded 

Total  Btock— Estimated 

Of  which  American— Est'd. 
Total  Import  of  the  week 

Of  which  American 

Amount  aUoat 

Of  which  American 


ApHl  19 

April  26 

May  3 

42,000 

49,000 

41,000 

1,400 

700 

l,O0C 

500 

1,000 

200 

40,000 

47.000 

38.000 

2,000 

6.000 

4,000 

65,000 

65,000 

65,000 

788,000 

786,000 

771.000 

678,000 

674,000 

651.000 

65,000 

68,000 

53,000 

63,000 

58,000 

35.000 

166,000 

134.000 

152,000 

130,000 

100,000 

120,000 

43,000 

2.100 

1,100 

41,000 

8.000 

53,000 

75S,O00 

632.000 

4  9.000 

34.000 

159,000 

130,000 


The  tone  of  the  Liverpool  market  tor  spots  »nd  lutuiee 
eaoh  day  of  the  week  ending  May  10  and  the  dally  olomnp 
prices  of  spot  cotton,  have  been  as  follows 


Spot. 

Bat'day. 

Montlay 

.Moderate 
demand. 

4l»32 

8,000 
500 

Easy  at 
1-64  de- 
cline. 

Very 
steady. 

Xuesaay, 

Moderate 
demand. 

49b 

7,000 
500 

Barely 

steady  at 
1-B4  dec. 

Steady. 

Wed'day^ 
Qnlet 

4^82 

7.000 
500 

Easy  at 

4-64  (a  5-64 

decline. 

Barely 
steady. 

TKurta'y 

Frida. 

Market,   ) 
1:45  p.  M.J 

Mld.Upl'ds. 

Bales 

Bpeo.  &exp. 

Dull. 

4% 

4,000 
200 

Quiet  and 
firm. 

8,000 
500 

Firm  at 
8-64  ®3. 64 
advance. 

Barely 
steady. 

Harden 'b. 
*"32 

8,000 
600 

Futures. 

Market,  l 
1:45  p.  M.J 

Market,  l 
4  P.M.     5 

Barely 
steady  at 
2-«4  dec. 

Steady. 

Steady   at 
2-«4(9S  Gl 
advance. 

Qnlet. 

The  prices  of  futures  at  Liverpool  for  eaoh  day  are  given 
below,  Prices  are  on  the  basis  of  Uplands,  Low  Middling 
clause,  unless  otherwise  stated. 


Ey  The  prices  are  given  in  pence  and  64tA«. 
3  63-64d..  and  4  01  means  4  l-64d. 


Thus:   3  63  meant 


Sat. 

May^. 

Mon. 

May  6. 

Tnes. 

May!. 

Mays. 

Tlinrs. 

May  9. 

FpI. 

May  10. 

12i« 

P.M. 

1 
P.M. 

1:45 

P.M. 

4 
P.M. 

d. 
4  16 
4  15 
4  16 
4  18 
4  14 
414 
4  03 
3  63 
3  61 

1:45 

P.M. 

4 
P.M. 

1:45 

P.M. 

4 
P.M. 

1:45 

P.M. 

4 
P.M. 

1:45 

P.M. 

4 

P.M 

Mfiy ..... 

d. 

4  16 
4  16 
4  17 
4  \^ 
4  14 
4  16 
4  02 
3  62 
3  61 

d. 
4  15 
4  15 
4  17 
4  18 
4  14 
4  14 
401 
3  61 
3  59 

d. 

4  13 
4  13 

4  14 
4  16 
4  12 
4  12 
4  00 
3  60 
3  59 

d. 
4  14 
4  14 
4  15 
4  16 
4  18 
4  13 
4  03 
3  63 
3  62 

d. 
4  14 
4  14 
4  15 
4  17 
4  13 
4  13 
4  02 
3  62 
3  61 

d. 
4  0- 

4  07 
4  08 
4  10 
4  07 
4  07 
3  62 
3  59 
3  58 

d. 

4  07 
4  07 
4  08 
4  09 
4  07 
4  07 
3  61 
3  58 
3  57 

d. 

4  12 
4  12 
413 
4  14 
411 
4  11 
4  00 
3  62 
361 

d. 

4  11 
4  11 
4  13 
4  12 
409 
409 

8e2 

3  60 
3  59 

d. 
4  13 
4  13 
4  14 
4  15 
4  12 
412 
3  62 
3  61 

a  60 

4  12 

May-June. .. 
June- July... 
July- Aug.... 
Aug.-Sept... 
8ept.,L..M.O. 
Oct.,  G.  O.  C. 
Oct.  Nov.... 
Nov.-Dec  - . . 
Deo. -Jan 

4  12 
4  13 
4  14 
4  10 
4  10 
3  61 
3  59 
3  58 

Feto.-Mch. 















a  ■•• 

... 

.... 



.... 

Jute  Butts,  Bagging.  &c.— The  market  for  jate  bagging 
has  been  quiet  the  past  week  and  prices  are  as  last  quoted, 
viz.,  SJgC.  for  l;^<f  lb.  and  GJ^c.  for  2  lb.,  standard  grades- 
Car-load  lots  of  standard  brands  are  quoted  at  6i^@63^c., 
f .  o.  b  ,  according  to  quality.  Jute  butts  dull,  with  prices 
nominal  at  114®^%^.  for  paper  quality  and  2%@23^c.  for 
bagging  quality  to  arrive. 

BREADSTUFFS. 

Friday,  May  10,  1901. 

Only  a  very  limited  volume  of  business  has  been  transacted 
in  the  market  for  wheat  flour,  and  prices  have  been  irregu- 
lar. Offerings  of  some  grades  of  spring  patents  have  been 
somewhat  freer,  and  it  has  been  possible  to  shade  prices 
slightly.  Bakers'  springs,  however,  have  been  sparingly 
offered  and  have  brought  full  values.  Winter- wheat  flours 
have  been  fiat,  but  low  grades,  which  have  been  in  limited 
supply,  have  been  well  held.  City  mills  have  been  qaiet. 
Rye  flour  has  had  a  fair  sale  an  steady  prices.  Corn  meal 
has  been  held  at  higher  prices,  but  only  jobbing  sales  have 
been  made  at  the  advanced  quotation?. 

Speculation  in  wheat  for  future  delivery  has  been  on  a  very 
moderate  scale  only,  and  there  has  been  a  slight  weakening 
in  prices,  the  decline  being  most  pronounced  during  the  latter 
part  of  the  week.  Early  in  the  week  the  large  world's  ship- 
ments announced  for  the  preceding  week,  particularly  from 
Russia,  weaker  foreign  advices  and  favorable  weather  con- 
ditions had  a  weakening  infl  lence;  then  followed  a  recovery 
on  foreign  markets  turning  stronger  and  reports  from  the 
Northwest  saying  that  cold  weather  was  retarding  the 
spring  wheat  crop.  The  improvement  in  the  foreign 
markets  were  understood  to  be  on  less  favorable  crop  pros- 
pects in  France.  Subsequently,  however,  the  market 
again  turned  weaker;  the  demoralization  reported  in  finan- 
cial circles  had  a  depressing  influence,  and  this,  coupled  with 
an  expected  favorable  Bureau  repor:;  on  the  10th,  prompted 
aggressive  selling  by  regular  traders.  Business  in  the  spot 
market  has  been  very  moderate,  exporters  being  reported  as 
only  limited  buyers;  prices  have  followed  futures.  To-day 
there  was  an  easier  market  under  long  selling  and  favorable 
crop  news.  On  the  curb  July  sold  down  to  77i^@77%c.  un- 
der the  Bureau  report,  which  was  more  favorable  tnan  ex- 
pected. The  condition  improved  to  94*1,  but  acreage  de- 
creased 2,0['0,000  acres,  which  it  was  figured  indicates  a  win- 


ter-wheat crop  of  4 3S  000,000  bushels.  The  spot  market  was 
fairly  active  at  lower  prices;  sales  for  export  here  and  at  out- 
posts were  416,000  bushels. 

DAILY  CLOSING   PRICKS  OF  NO.   2  BED  WnTTEB  IN  NK^V   YORK. 

8at  Hon.  lues.  Wed.  Thurs.  Fri. 

Oash  wheat  f.  o.  b 84  is  8438  Sl'^g  84  8238  82>4 

May  delivery  In  elev 80'^e  8138  SVs  81^2  SO'^s  8OI4 

July  deU very  In  elev 78\  78^  79  78»fl  77''8  77\ 

Sept.  deU  very  In  elev...    76^  7638  77  76»fl  75''8  75% 

DAII.Y  CIX)8ING  PRICKS  OF  NO.  2  aPBINQ  IN    CHICAGO. 

Sat.        Mon.      Tues.      Wed.     Thurs.      Fri. 

May  delivery  In  elev 7259       72ie       73ie       7258       7139      71 

July  delivery  In  elev 7278       72^8       7278       72ie       7138       71ie 

Indian  corn  futures  have  been  quiet  in  the  local  market, 
but  there  has  been  a  fair  amount  of  activity  to  the  trading  in 
the  Western  market.  The  squeeze  in  May  contrasts  has 
continuei,  prices  being  maintained  on  a  fairly  high  basis. 
The  bull  interest  is  now  reported  as  giving  its  attention  to 
July  contracts  and  gradually  accumulating  a  large  interest. 
Advices  received  from  Chicago  say  that  the  intention  of  the 
interest  controlling  May  and  cash  corn  to  hurry  supplies  out 
of  Chicago  is  giving  July  shorts  considerable  uneasiness, 
particularly  as  supplies  in  the  country  are  reported  as  very 
moderate  with  the  proportion  of  contract  grade  unusually 
small.  Reports  from  the  corn  belt  have  been  generally  to  the 
effect  that  crop  preparations  are  backward.  Business  in  the 
spot  markets  at  the  S3aboard  has  been  reported  as  only  mod- 
erate, but  Chicago  has  reported  fair  sales;  prices  have  been 
steady.  To-day  there  was  an  easier  market  under  realizing 
sales  by  longs.  The  spot  market  was  more  active.  The 
sales  for  export  here  and  at  outports  were  418,000  bushels. 

DAILY  CLOSING  PBI0E8  OF  NO.  2   MIXED  OOBN  IB   NEW    VORK« 

Sat. 

OMh  corn  f.  o.  b 54i8 

May  delivery  In  elev 52% 

July  delivery  In  elev 51 

Sept.  delivery  In  elev 4978 

DAILY  CLOSING  PBIOKS  OF  HO.   2  MIXED   COBN  IN  CHICAGO. 

Sat.  Mon.  Tnes.  Wed.  Thurs.  Fri. 

May  delivery  in  elev 53  51  5213  52  53  Sl^a 

July  delivery  In  elev 4638  46J4  46i«  46i«       45%  45 

Sept.  delivery  In  elev 45^8  4558  4538  45^8       4538  4*38 

Oats  for  future  delivery  at  the  Western  market  have  been 
fairly  active  and  prices  have  been  fairly  well  maintained. 
There  has  been  moderate  buying  by  the  bull  interest,  based 
on  the  crop  news,  advices  received  saying  that  the  crop  has 
come  up  very  unevenly  and  that  it  is  b»ckwa:rd.  Business 
in  the  local  spot  market  has  been  moderately  active,  but 
prices  have  shown  considerable  irregularity.  To-day  the 
market  was  quiet  and  slightly  easier. 

DAILY  CLOSmO  PBIORS  OF  OATS  IN  NBW   YORK. 

Sal        Mon,      Tue*.      Wed.    Thurs.       Fri. 

»o.  2  white  in  elev 32%       33  33i«       33»«       33ia      33i« 

No.  2  mlxea  in  elev 3i\       S3i«       33%       3m       34^4       34 

DAILY  CLOSING   PBIOES  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 

Sat  Mon.  T^ies.  Wed.  Thurs.  Fri. 

May  deU very  In  elev 28%  28I4  28i8  28^  2838  28 

July  delivery  In  elev 26%  2688  26%  27ifl  27S8  2789 

Sept.  delivery  in  elev 25»4  24%  24^8  25i«  25ie  25^ 

i^Rye  has  had  only  a  small  sale  and  there  has  been  a  slight 
weakening  of  prices.    Barley  has  been  dull. 
Following  are  the  closing  quotations: 


Won. 

Tues. 

Wed. 

Thurs. 

Fri. 

54% 

5414 

54^8 

5313 

52 

52I4 

5213 

53 

52*2 

61% 

50i>8 

5038 

5038 

5018 

4938 

4938 

49 

4938 

4914 

49 

FLOUB. 


Fine $2  15 

Saperflne 2  25 

Extra,  No.  2 2  45 

Extra,  No.  1 2  60 

Clears 2  80 

Straights 3  40 

Patent,  spring 3  90 


02  20 
®2  30 
■©2  55 
■92  75 
93  40 
93  90 
®4  65 
(Wheat  flour  in  sacks  sells  at  prices  below  those  for  barrels.) 

GBAIK 


Patent,  winter $3  70  «4  00 

City  mills,  patent.    4  15  '©4  65 

Ryeflour,8uperflne  2  90  •©3  50 

Buckwheat  flour o 

Corn  meal- 
Western,  etc 2  60  92  65 

Brandywlne 2  70  «  


Wheat,  per  bush.— 
HardDuluth,No.l 
N'them  Dul.,  No.l 
Red  winter,  No.  2 
Hard  N.  Y.  No.  2. 

Oats— Mlx'd,  p.  bush. 

White 

No.  2  mixed 

No.  2  white 


0.        0. 

87i3»89>4 
80i4  8'82 
80i4  2»S2i4 
80    ®81% 

33  935 
33i«937is 
3312  33413 

34  935 


Com,  per  bush.—  o. 

Western  mixed 49i3»62 

No.  2  mixed 50    952 

Western  yellow 501395214 

Western  white 61    952% 


Rye,  per  bush- 
western 56 

State  and  Jersey 68 

Barley— Western 63 


9601* 

961 

973 


Feeding 42i2  948 


Government  Weekly  Grain,  &c..  Report.— Mr.  James 
Berry,  Chief  of  the  Climate  and  Crop  Division  of  the  U.  S. 
Weather  Bureau,  made  public  on  Tuesday  the  telegraphic 
reports  on  the  grain  crops  in  the  various  States  for  the  week 
ending  May  6,  summarizing  them  as  follows: 

Weather.— The  temperature  conditions  of  the  week  ending  May  6 
in  nearly  all  districts  east  of  the  Rookv  Mountains  have  been  highly 
favorable,  bat  it  has  bebu  too  dry  over  the  greater  part  of  the  Gulf 
and  South  Atlaatio  States,  as  well  as  In  portions  of  the  Lake  region 
and  central  valleys.  The  Middle  Atlantic  States  and  the  northern 
portions  of  the  Upper  MisRiasippl  and  Missouri  valleys  have  experi- 
enced an  exceptionally  favorable  week.  It  has  been  rather  cool  on 
the  Pacific  Coast,  but  as  a  whole  the  conditions  were  favoratile.  Very 
beneficial  rains,  phenomenally  heavy  In  places,  have  fallt-n  over  the 
Central  Plateau  region  and  eastern  Rocky  Mountain  slope. 

Corn.— Corn  planting  has  progressed  rapidly  in  the  central  valleys, 
has  becun  in  the  extreme  northern  districts,  and  Is  about  finished  as 
far  north  as  the  Carollnas,  Tennessee  and  Arkansas.  In  the  Southern 
States  poor  stands  are  extensively  reported,  and  the  crop  Is  generally 
in  need  of  rain,  altbongh  somewhat  improved  as  compared  with  its 
condition  at  the  close  of  the  previous  week. 

WiNTKR  Wheat.— The  reports  respecting  winter  wheat  are  still  fav- 
orable, excei>t  over  portions  of  Texas,  Oklaiioma  and  Southeastern 
Kansas,  where  damage  by  insects  continues,  an  1  in  Michigan,  where 
the  crop  is  very  uneven,  some  having  been  plowed  under.  On  the 
Pacific  Ooast,  especially  in  California,  ttie  weather  conditions  have 
been  highly  favorable  to  winter  wheat. 

Spring  Wheat.  —The  bulk  of  the  spring  wheat  crop  has  been  sown, 
and  the  early-sown  is  in  promising  condition.  In  Miunesota.  How- 
ever, stooling  has  been  somewhat  retarded  by  abnormally  high  tem- 
perature. 
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Oats.— The  oat  crop  U  generally  Butfering  for  rain  In  the  Southern 
States  and  damage  from  insects  continues  In  Texas,  Oklahoma, 
Arkansas  and  portions  ol  Illinois.  In  the  Ohio  Valley,  Middle  Atlantic 
States,  and  generally  In  the  upper  Mississippi 'and  MUsoarl  valleys, 
the  crop  Is  In  promising  condition. 

Tobacco.— Owing  to  the  dry  weather  no  tobacco  has  been  trans- 
planted in  South  Carolina,  but  plants  are  generally  plentUul  in  this 
and  other  tobacco-gi owing  States. 

Fruit.— The  fruit  outlook  continues  encouraging  generally  in  all 
districts. 

Agricultural  Department  Report  on  Cereals,  &c  — 
The  report  of  the  Department  of  Agricultare  showing  the 
condition  of  cereal  crops  on  May  1  was  issued  on  the  10th 
inst,,  and  18  as  follows: 

Returns  to  the  Rtatlstlctan  of  the  Agricultural  Department  made  up 
to  May  1  show  tie  area  under  winter-wheat  in  cultivation  on  that  date 
to  have  been  aliout  28,2«7  000  acres;  this  Is  2.01'^ ,000  acres,  or  6  07 
per  cent,  less  than  the  area  shown  last  autumn,  but  is,032.000  acres, 
or  7  per  cent,  in  excess  of  the  winter  wheat  acreage  harvested  last 
year.  Of  the  redu(  tlon.  about  one  half  Is  reported  from  Texas  and 
California,  due  In  the  former  State  to  the  ravages  of  the  wheat-plant 
louse,  and  In  the  latter  to  the  cutting,  as  is  not  unusual  in  that 
State,  of  a  oonsloerable  acreage  for  forage.  In  the  States  that  had 
l,OCO,<iOO  acres  or  upward  shown  last  HUtumn,  the  followl'ig  percent- 
ages are  reported  as  aban(.oned  or  cut  for  loratre:  Missouri,!;  Kansas 
1;  lUlnoiP,  109;  Pennsvlvanta,  i ;  Indiana.  205;  Ohio,  3-:^;  Tennessee, 
4-7;  Michman.  9-t^;  Oklohoma,  12-5;  California,  10.  and  Texas,  42  4. 
For  the  area  remaining  under  cultivation,  the  average  condition  on 
May  1  was  »4l  per  cent.  While  this  average  Is  10't  points  above  the 
mean  of  the  May  averages  of  the  last  ten  jears,  and  has  been  exceeded 
only  three  times  in  seventeen  years.  It  must  be  remembered  that  the 
acreage  ploughed  up,  cut  for  forage,  or  otherwise  abandoned,  lias  been 
entirely  eliminated.  In  Kansas  the  wheat  crop  has  held  its  own  at  the 
high  average  of  IC  5,  reported  on  April  1,  while  an  Impiovetuent  is  re- 
ported of  .=>  points  In  Pennsylvania,  Ohio  und  In<ilana,  h  in  Illinoisand 
4  In  Missouri,  on  the  other  hand,  notwithstanding  the  ellmlBation  In 
Texas  and  California  of  so  mnch  of  the  acreawe  as  will  not  be  har- 
vested, a  decline  is  noted  amounting  to  4  points  in  the  former  State 
and  14  In  the  latter.  The  average  condition  of  winter  rye  on  May  1 
was  94'6  per  cent,  compared  with  9a  1  per  cent  on  April  1,  8.5  o  per 
cent  on  May  1  last  year,  ^'5•i5  per  cent  at  the  corresponding  date  in 
1899.  The  present  condition  is  the  highest  since  1891.  Pennsylvania 
and  New  York,  with  75  per  cent  or  the  total  winter  rye  acreage  of  the 
country,  each  report  a  ioondltion  of  94  per  cent,  which  corresponds 
with  the  ten-year  average  in  New  York,  but  Is  4  i  olnts  above  the  ten- 
year  average  in  Pennsjlvai  la. 

The  following  comparison  for  a  number  of  years  covers 
the  condition  of  winter  wheat  in  the  leading  States: 


CONDITION  OP 

WINTER  WHEAT. 

1901. 

1900. 

1899. 

States. 

April. 

May. 

Avril. 

May. 

59 
44 
86 

101 

104 
66 
81 

101 
79 
75 
98 

100 
94 

100 

105 
89 

104 

88-9 

June 

April. 

Maij. 

!:2 
€8 
54 
65 
64 
60 
96 
88 
91 
86 
78 
76 
83 
78 
t)7 
53 
86 

78-2 

June. 

Ohio 

Indiana 

8st 
89 
92 
t-t< 

105 
72 

100 
99 
90 
89 
81 
75 
9S 
91 
63 

100 
97 

S<l-7 

8-* 

94 

100 

l(-2 

105 

86 
99 
90 
9t 
83 
89 
97 

9a 

59 

13 
91-1 

47 
51 
88 
91 
9H 
67 
90 

100 
81 
72 
90 
}'4 
90 
90 

101 
85 
99 

80 
30 
63 
93 

102 
47 
82 
97 
73 
73 
78 
8- 
92 
88 

103 
8S 

100 

86 
7-i 
71 
73 
66 
75 
93 
85 
85 
89 
71 
74 
88 
60 
71 

7:i 
63 

Ililnoia 

Missouri          

.38 
60 

Kansas  

53 
45 

California.         

81 

Oregon 

New  York 

87 
88 

Pennsylvania 

77 

Tennessee 

10 

Kentucky 

79 

72 

Texas 

77 

Nebraska. 

Oklahoma 

52 

85 

Av'ue  wholo  fiountry.. 

82-1 

8i-7 

77-9 

67-3 

For  other  ia.ble>  uitaally  itlven  here  aee  vane  9'.J0> 


THE     DRY    GOODS     TRADE, 

New  York,  Friday,  P.  M..  May  10, 1901. 

Neither  locally  nor  at  out-of-town  distributing  points  has 
the  dry  j^oods  market  improved  to  any  material  extent  dur- 
ing the  past  week.  The  demand  here  has  been  of  the  late 
conservative  character,  and  bupinees  in  the  aggregate  has 
again  been  of  moderate  dimensions.  As  the  weather  has 
shown  some  improvement,  the  failure  of  the  dry  goods  trade 
to  respond  has  been  a  disappointment,  but  as  a  matter  of 
fact  other  influences  have  been  of  an  adverse  character. 
There  has  been  a  steady  decline  in  the  price  of  raw  cotton, 
telling  against  business  in  cotton  goods,  while  in  the  woolen 
goods  division  raw  material  has  been  no  support  to  the  situa- 
tion. Apart  from  these  close  influences  there  has  also  been 
the  effect  of  the  speculative  fever  in  stocks,  there  being 
ample  evidence  this  week  that  much  attention  which  should 
legitimately  have  been  given  to  dry  goods  has  been  diverted 
to  Wall  Street.  The  general  tone  of  the  market  continues 
easy,  and  only  in  the  instance  of  brown  cottons  suitable  for 
export  have  sellers  been  able  to  secure  any  advantage. 

Woolen  Goods, — The  reorder  demand  for  men's- wear 
heavy-weight  woolens  and  worsteds  has  again  been  disap- 
pointing, as  it  has  not  shown  the  development  looked  for 
with  the  better  weather.  The  wholesale  clothing  trades  re- 
port some  improvement  in  the  business  doing  in  made  up 
garments,  but  they  have  net  on  that  account  dropped  their 
conservatism  in  ordering  fabrics.  There  is  no  indication  in 
the  market  of  any  scarcity  of  supplies,  and  buyers  therefore 
feel  secure  in  waiting  to  supply  their  requirements  on  a  hand 
to-mouth  basis.  Prices  of  staple  lines  are  generally  steady, 
but  in  fancies  there  is  more  or  less  pressure  to  sell  and  con 
siderable  irregularity  in  prices.  Satinets  and  doeskin  jeans 
are  quiet  and  irregular.  Oxford  mixtures  are  in  moterate 
demand  in  overcoatings.  Beavers  and  kerseys  sell  slowly, 
Cloakings  are  quiet  and  unchanged.    Woolen  and  worsted 


dress  goods  are  in  irregular  request  and  generally  easy  to  buy. 
Flannels  and  blankets  dull  at  previous  prices. 

DoMEsno  Cotton  G-oodb. — Tne  exports  of  cotton  gooda 
from  this  port  for  the  week  ending  May  6  were  3,693 
packages,  valued  at  |191, 723,  their  destinacion  being  to  the 
points  specified  In  the  tables  below : 


TSkw  York  to  Mat  6 


Qreat  Britain 

Other  European. 

China 

India , 

Arabia 

Africa 

West  Indies 

Dlezioo 

Central  America.. 
South  America.., 
Other  Oountrlea. 


Total. 


1901. 


Weelt.  BineeJan.l.    Week.   Since  Jan.  I 


121 

8 

1,040 

3 


139 

560 

24 

76 

1,660 

61 

3,692 


1900. 


1,703 

748 
17,013 

1,079 
10,769 

2,4H0 

8,6C6 
743 

3,938 
22,711 

1,982 


71,772       12,289 


691 

359 

108,798 

7,032 

14,410 

1,276 

9,229 

1,346 

4.&76 

16.701 

3.264 

166.902 


The  value  of  the  New  York  exports  for  the  year  to  date 
has  been  13,2.^8,386  in  1901,  against  16,820.001  in  1900, 

Buying  of  heavy  brown  sheetings  and  drills  for  Chiiia  has 
again  been  in  evidence,  and  with  ready  supplies  of  suitable 
goods  well  cleaned  up,  prices  have  tendea  against  buyers, 
some  sellers  Sfcuting  advances  of  }/^c.  per  yard.  Home 
grades  are  in  indifferent  request  and  as  easy  to  buy  as 
before.  In  fir/e  grey  goods  the  market  has  been  dull 
and  easier.  Ducks  have  sold  in  moderate  quantities  at  un- 
changed prices.  Brown  Osnabnrgs  are  dull  and  easy.  Lower 
prices  for  bleached  cottons  are  expected,  and  this  keeps  the 
demand  limited  and  the  market  irregular.  Wide  sheetings, 
cotton  flannels  and  blankets  and  quilts  are  quiet  and  un- 
changed. The  demand  for  denims,  ticks,  plaids,  cheviots 
and  other  coarse,  colored  cottons  has  again  been  indifferent 
and  readily  met  by  sellers.  Kid-finished  cambrics  have  de- 
clined to  3;^c.  for  648,  with  a  small  business.  The  market 
for  all  descriptions  of  narrow  prints  is  quite  irregular,  a 
moderate  demand  being  met  by  sellers  at  prices  frequently 
in  favor  of  buyers.  Fine  printed  fabrics  are  generally  steady. 
Percales  and  napped  goods  are  dull  and  generally  easy. 
Qmghams  show  no  change  Print  cloths  are  inactive  on  the 
basis  of  3  9-16c.  for  regulars.  Wide  goods  dull  and  l-16c. 
lower. 

Foreign  Dry  Goods.— For  dress  goods  the  demand  has 
again  been  almost  entirely  for  the  ticeet  grades,  only  a 
limited  business  being  noted  in  medium  qualities.  Silks  are 
in  fair  demand  and  firmer.  Ribbons  steady.  Linens  hold  firm 
at  previous  prices,  but  do  not  sell  any  more  freely.  Burlaps 
are  firm  with  a  limited  movement. 
Importation*  and  ^Varetaouse  Wltbdra^vala  of  Dry  Goods 

The  importations  and  warehouse  withdrawals  ol  drj  goods 
ac  this  port  for  the  week  ending  May  9,  1901,  and  since 
January  1,  1901,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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News   Items. 

Xr^&nsa9.— Legislature  Adjourns.— The  State  Legislature 
which  convened  on  January  14  adjourned  on  May  4,  1901. 

Austin,  Texas. — Provision  for  Interest  Payment. — The 
City  Council  on  May  5  appropriated  $17,785  53  to  pay  over- 
due interest  on  outstanding  water  and  light  bonds. 

Illinois.— Legislature  Adjourns.— The  State  Legislature 
adjourned  sine  die  at  1:35  P.  M.,  May  3.  1901. 

JncksonTille,  ¥  la.— Destructive  Conflagration. — A  confla- 
gration swept  the  city  of  Jacksonville  on  Friday  after- 
noon, May  3,  destroying  property  value  estimated  at  over  ten 
millions  and  rendering  homeless  about  10,000  persons,  or 
over  one-third  of  the  city's  population. 

HarjiAud.— Re  count  of  Pojju/of ion. —The  Director  of 
Census  on  May  9  announced  that  a  re-count  of  the  popula- 
tion of  several  counties  in  the  State  of  Maryland  had  been 
made,  the  new  figures  giving  the  State  a  population  of  1,188,- 
044,  a  decrease  of  2,006  from  the  aggregate  as  originally  an- 
nounced. 

rennsjlvania.— BtZi  Validating  Bond  Elections.— The 
State  Legislature  has  passed  a  bill  providing  "that  in  all 
cases  where  the  indebtedness  of  any  county,  city,  borough, 
township,  school  district,  or  other  incorporated  district  or 
municipality  [of  this  State]  has  been  increased  pursuant  to 
an  election  held  at  any  time  since  June  19, 1891,  whereby 
the  assent  of  the  electors  of  such  district  or  municipality 
was  had,  and  the  vote  at  such  election  has  been  returned  to 
the  Court  and  counted,  the  said  election  and  indebtedness  is 
hereby  declared  to  be  valid,  and  shall  be  held  and  adjudged 
to  be  valid  and  sufficient  in  law,  and  in  all  cases  of  such  in- 
crease of  indebtedness  the  bonds  or  otber  obligations  issued 
or  to  be  issued  to  evidence  such  increase  of  indebtedness  be 
and  the  same  are  hereby  declared  to  be  valid  and  lawful  to 
all  intents  and  purposes."  This  Act  is  intended  to  overcome 
technical  defects  which  were  found  to  exist  in  the  case  of 
certain  bond  issues. 


Bond  Calls  and  Redemptions. 

Aurora,  Mo.— Bond  Call.— This  city  called  for  payment 
April  1  Qf  bond  No.  9  for  S500,  dated  Oct.  11,  1891. 

Aurora  Township,  Cloud  County,  Kan.— Bond  Call.— A. 
M.  Gosselin,  Township  Treasurer,  called  for  payment  May  1 
in  New  York  City  $15,000  bonds  issued  Jan.  1,  1«88,  in  aid  of 
the  Chicago  Kansas  &  Western  Railroad. 

Banner  Township,  Harper  County,  Kau.— Bond  Call— 
C.  D.  Cutler,  Township  Treasurer,  has  called  for  payment 
June  1  at  the  State  fiscal  agency  in  New  York  City,  bonds 
Nos.  1  to  23,  inclusive,  each  for  $500,  issued  May  1,  1890,  in 
aid  of  the  Omaha  Hutchinson  &  Gulf  Railroad.  Interest,  at 
the  rate  of  Q%,  will  cease  on  the  above-named  date. 

Cape  Girardeau  Township,  Cape  Girardeau  County,  Mo. 
— Bond  Call.— Bonia  Nos.  152  to  157,  inclusive,  each  $1,000, 
dated  May  1,  1889,  were  called  for  payment  May  1,  1901. 

Clark  County,  Mo.— Bond  Call. — This  county  has  called 
for  payment  May  12,  1901,  the  following  6^  bonds,  bearing 
date  May  12,  1886  :  Nos.  11  to  13,  inclusive,  each  $100,  and 
Nos.  10  and  11  of  $1,000  each. 

Cooper  County,  Mo. — Bond  Call.— Interest  ceased  April  1 
on  5^  bonds  Nos.  232  to  338,  inclusive.  Bonds  are  in  denom- 
ination of  $500,  dated  Jan.  1,  1890. 

Denver,  Colo.— Bond  CaZZ.- Interest  will  cease  July  1, 
1901,  on  the  following  bonds  : 

Public-improvement  bonds.  Series  "A,"  Nos.  158  to  228,  inclusiTe,  dated  Sept 
1, 1889. 

Public-improvement  bonds.  Series  "B."  Nos.  1  to  80.  inclusive,  dated  July  1. 
1891. 

Bonds  will  be  paid  at  the  office  of  the  City  Treasurer,  but 
upon  request  from  the  holders  of  any  of  the  bonds  ten  days 
before  the  expiration  of  this  call  arrangements  will  be  made 
for  their  payment  at  the  Mercantile  Trust  Co.,  New  York 
City,  but  not  otherwise. 

Dolan  Township,  Cass  County,  Mo.— Bond  CaZZ.— Interest 
oeased  May  1  on  5%  bonds  Nos.  14  to  37,  each  in  denomination 
of  $1,000,  dated  Feb.  1,  1891. 

Louglas  Township,  Stafford  County  Kan.— Bond  Call.— 
Frank  Hoffman,  Township  Treasurer,  has  given  notice  that 
on  June  1  bonds  Nos.  1  to  15,  inclusive,  issued  July  1,  1887, 
in  aid  of  the  Denver  Memphis  &  Atlantic  Railway,  will  be 
paid  on  presentation  at  the  State  fiscal  agency  in  New  York 
City.    Securities  are  in  denomination  of  $500. 

Dubuque,  Iowa.— Bond  Call. — Henry  B.  Gniffke,  City 
Treasurer,  has  called  for  payment  June  1  at  his  office  water- 
works bonds  Nos.  1  to  20,  incluBive. 

Elm  Creek  Township,  Morris  County,  Kan.— Bond  Call- 
Bonds  Nos.  1  to  8,  inclusive,  each  for  $1,000,  issued  Sept.  11, 
1884,  in  aid  of  the  Topeka  Salina  &  Western  Railroad,  will 
be  paid  on  May  30  at  the  Kansas  State  fiscal  agency  in  New 
York  City.    J.  M.  Brown  is  Township  Treasurer. 

Lawrence,  Kan.— Bond  Call.—C.  S.  Duncan,  City  Treas- 
urer, has  called  for  payment  thirty  days  from  April  10,  1901, 
at  his  office  or  at  the  State  fiscal  agency  in  New  York  City, 
bonds  Nos.  27  and  29,  issued  in  1883.     Denomination.  $500. 

Lincoln  Township,  Stafford  County,  Kan.— Bond  Call.— 
On  June  1  this  township  will  pay  at  the  Kansas  State  fiscal 
agency  in  New  York  City  bonds  Nos.  1  to  15,  issued  July  1, 


1887,  in  aid  of  the  Denver  Memphis  &  Atlantic  Railway. 
Bonds  are  in  denomination  of  $500.  Geo.  W.  Asher,  Town- 
ship Treasurer. 

Marquette,  McPlierson  County,  Kan.— Bond  CalL-Roh- 
ert  Sohlberg,  City  Treasurer,  calls  for  payment  July  1,  1901, 
at  the  State  fiscal  agency  in  New  York  City  or  at  the  office 
of  the  City  Treasurer,  bonds  Nos.  1  and  2,  issued  in  1888  in 
aid  of  the  C.  G.  S.  V.  &  W.  Railroad.  Bonds  are  for  $500 
each. 

Ohio  Township,  Ness  County,  Kan.— Bond  Call.— J.  Cor- 
yell, Township  Treasurer,  calls  for  payment  June  1  at  the 
fiscal  agency  of  the  State  in  New  York  City  bonds  Nos.  1  to 
8,  inclusive,  each  $500,  issued  June  1,  1887,  in  aid  of  the  Den- 
ver Memphis  &  Atlantic  Railway. 

Platte  County,  Mo.— Bond  Call— On  April  1,  1901,  inter- 
est ceased  on  the  following  5%  bonds  :  Nos.  153  to  156,  each 
$100,  and  Nos.  7  to  93,  each  for  $500.  Bonds  are  dated  Oct.  1, 
1888. 

Seward  Township,  Stafford  County,  Kan.— Bond  Call— 
The  Township  Treasurer,  Robert  Chadd,  has  called  for  pay- 
ment June  1  in  New  York  City  bonds  Nos.  1  to  38,  inclusive, 
each  $500,  issued  July  1,  1887,  in  aid  of  the  Denver  Memphis 
&  Atlantic  Railway. 

Slater  City,  Mo.— Bond  Call— Bonds  Nos.  9  and  10,  each 
$500,  dated  Oct.  1,  1890,  have  been  called  for  payment.  In- 
terest, at  the  rate  of  5%,  ceased  on  April  1,  1901. 

Tennessee.— Bonds  Purchased.— The  State  Funding  Board 
on  May  6  purchased  $144,000  State  bonds  at  98  from  Farson, 
Leach  &  Co.,  Chicago,  and  $16,000  at  973^  from  New  York 
parties. 

Tipton  County  (P.  0.  CoTlngton),  Tenn.— Bond  Call- 
John  Craig,  Chairman  of  the  County  Court,  has  called  for 
payment  June  12,  1901,  at  the  Union  &  Planters'  B^nk,  Mem- 
phis, bonds  Nos.  34  to  45,  inclusive,  of  "Series  D." 

Unionville,  Mo.— Bond  CaH.— Interest  ceased  April  1  on 
bonds  Nos.  1  to  36,  inclusive.  Securities  are  in  denomination 
of  $500,  dated  April  1,  1896. 


Bond  Proposals  and  Negotiations  this 

*eek  have  been  as  follows  : 

Anchorage,  Ky, — Bonds  Proposed. — The  citizens  of  this 
place  are  considering  the  question  of  issuing  $30,000  improve- 
ment bonds. 

Ann  Arbor,  Mloh. — Bonds  Proposed.— A  bill  now  being 
considered  in  the  State  Legislature  provides  for  an  election 
to  vote  on  the  issuance  of  $350,000  water-works  bonds,  to 
bear  not  more  than  4%  interest  and  to  mature  in  not  more 
than  thirty  years. 

AsheTille,  N.  C. — Bonds  Fofed.— At  the  election  held  May 
7  the  proposition  to  issue  school  bonds  carried. 

Ilaker  City,  Ore. — Bonds  Voted. — The  election  held  April 
29  resulted  in  favor  of  issuing  $15,200  water,  $30,000  storage 
reservoir  and  $24,800  electric  light-plant  bonds. 

Batavia,  Ohio. — Bond  O^ering.— Proposals  will  be  received 
until  1  p.  M  ,  May  25,  by  G.  H.  Kain,  Village  Clerk,  for  $6,0  lO 
i%  25-30-year  (seiial)  water  and  light  bonds.  Securities  are 
issued  under  authority  of  Section  2837,  Revised  Statutes  of 
Ohio.  They  are  in  denomination  of  $1,000,  dated  May  1, 
1901.  Interest  will  be  payable  semi-annually  at  the  office  of 
the  Village  Treasurer.  Blank  bonds  must  be  furnished  by 
the  purchaser. 

Bellevue,  Ohio.— Bond  OJ'erinflf.— Proposals  will  be  re- 
ceived until  1  P.  M.,  May  29,  by  W.  A.  Boyd,  Village  Clerk, 
for  $6,000  4%  cemetery  bonds.  Twelve  bonds  are  in  denomi- 
nation of  $200  and  twelve  of  $300,  all  dated  May  1,  1901.  In- 
terest will  be  payable  semi-annually  at  the  American  Ex- 
change National  Bank,  New  York  City.  Principal  will 
mature  $200  yearly  on  March  1  and  $300  vearly  on  Sept.  1 
from  1906  to  1917,  inclusive.  A  good  and  sufficient  bond  or  a 
certificate  of  deposit  issued  by  any  bank  of  Bellevue  in  the 
sum  of  |500,  payable  to  the  Village  Clerk,  must  accompany 
proposals.  Bids  must  be  made  on  blanks,  which  can  be  ob- 
tained from  the  Village  Clerk. 

Beltrami  County  (P.  0.  Bemidji),  Minn.— Bond  Offering. 
— Proposals  will  be  received  until  3  P,  M.,  June  3,  by  J.  H. 
Haner,  County  Auditor,  for  $36,000  H  funding  bonds.  Of 
this  issue  $16,000  will  be  payable  in  ten  years  from  date  and 
$20,000  will  run  fifteen  3'ear8.  A  certified  check  for  5%  of  the 
amount  of  bonds  bid  for  must  accompany  proposals. 

Bexar  County,  Texas.— Bond  SaZe.— The  State  Board  of 
Education  ba^  purchased  $2,000  court-house  and  jail  refund- 
ing bonds  of  this  county. 

Billings  School  District  No.  2,  Yellowstone  County, 
Mont.— Bond  Oj^ering.— Proposals  will  be  received  until  10 
A.M.,  May  21,  by  Ira  L.  Whitney,  District  Clerk,  for  $35,000 
10-20-year  (optional)  school-house  bonds.  Securities  will  be 
issued  as  coupon  bonds,  dated  July  1,  1901.  Interest  (rate  to 
be  named  in  bids)  will  not  exceed  Q%.  Successful  bidder 
must  furnish  lithographed  bonds  free  of  charge  to  the 
district.  The  present  bonded  debt  of  the  district  is  $23,000 
and  the  assessed  valuation  about  $2,500,000. 

Blackwell  (Kay  County,  Okla.,)  School  District.— Bond 
Offering. — Proposals  will  be  received  until  12  M.,  May  15,  by 
tbe  Board  of  Education— H.  S.  Gurley,  Secretary— for  $15,000 
h%  20  year  bonds. 

Bradley:  County,  Tenn.— Bond  Saie.— The  $86,000  5^  40- 
year  (average)  road-improvement  bonds  mentioned  in  the 
Chronicle  April  27  have  been  sold  to  Seasongood  &  Mayer, 
Cincinnati,  at  112'50 — an  interest  basis  of  about  4'34^.    In- 
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terest  will  be  payable  semi  annually  at  the  Importers'   & 
Traders'  National  Bank,  New  York  City. 

Butler,  Ohio.— Bond  Offering.— ProT^oeais  will  be  received 
until  12  M,.  May  27,  by  E.  D.  Long,  Village  Clerk,  for  $8,000 
5^  f  lectric-light-plant  bonds.  Securities  are  in  denomination 
of  8500.  dated  April  22,  1901.  Interest  will  be  payable  semi- 
annually.  Principal  will  mature  |500  yearly  on  April  11 
from  1904  to  1919,  inclusive.  All  bids  must^be  unconditional, 
and  must  be  accompanied  by  a  certified  check  on  a  local 
bank  or  cash  to  the  amount  of  bid.  All  bids  are  to  be  made 
on  blanks  furnished  by  the  Village  Clerk. 

Butler  County  (P.  0.  Hamilton),  Ohio.— Bond  Offering.— 
Proposals  will  be  received  until  11  A,  M.,  May  25,  by  the 
Board  of  County  Commissioners,  for  |5O,00O  4^  bridge  bonds. 
Becurities  are  issued  under  authority  of  Section  2825,  Re- 
vised Statutes  of  Ohio.  They  are  in  denomination  of  $500, 
dated  June  1,  1901.  Interest  will  be  payable  January  1  and 
July  1  at  the  oflBce  of  the  County  Treasurer.  Principal  will 
mature  |2,000  Jan.  1,  19C4,  and  §4,(00  yearly  on  January  1 
from  1905  to  1916,  inclusive.  A  certified  check  for  1500  must 
accompany  proposals.    H.  C.  Gray  is  County  Auditor. 

Cumdeu,  N.  J.— Bend  Offering — Full  details  are  at  hand 
relative  to  the  offering  for  sale  on  May  13  of  $18,000  4%  re- 
paving  bonds.  Proposals  for  these  bonds  will  be  received 
until  8  p.  M.  on  that  day  by  Joseph  Potter,  Chairman  of  the 
Finance  Committee.  They  are  in  denomination  of  $1,0' 0, 
dated  June  1,  1901.  Interest  will  be  payable  semi-annually. 
Principal  will  mature  June  1,  1921.  Bonds  will  be  either 
coupon  or  registered,  at  the  option  of  the  purchaser.  A  c^r- 
tifitd  check  for  5%  of  the  amount  of  the  bid,  payable  to  R.  R. 
Miller,  City  Treasurer,  must  accompany  proposals. 

CautOD,  Ohio.— Bond  Election.— On  May  24  an  election  will 
be  held  to  vote  on  the  question  of  issuing  |100,000  park-im- 
provement bonds. 

Carbon  CoHKty  (P.  0.  Rawlius),  ^^yo.-Bond  Sale.— Od 
May  7  the  ij;2S,800  10-20-year  (optional)  refunding  bonds  were 
awarded  to  Rudolph  Kleybolte  &  Co.,  Cincinnati,  at  102"60. 
For  description  of  bonds  see  Chronicle  May  4,  p.  892. 

Carlisle,  Fa.— Bond  Sale.— This  borough  has  issued  |20,000 
4j?  bonds  to  take  up  the  floating  indebtedness.  These  bonds 
have  all  been  taken  by  local  investors. 

Carthage  (Ohio)  School  District.— Bond  Offering.— Frc- 
posals  will  be  received  until  8  p.  w.,  May  31,  by  Leon  H. 
Hayes,  District  Clerk,  for  $3,000  5^  1-10-year  (serial)  school 
bonds.  Securities  are  issued  under  authority  of  sections 
3991,  3992  and  8993,  Revised  Statues  of  Ohio.  They  are  in 
denomination  of  |300,  dated  May  31,1901.  Interest  will  be 
payable  semi-annually  at  the  Merchants'  National  Bank, 
Cincinnati. 

Cape  May  County,  N.  J.— Bonds  Authorized.— At  a  meet- 
ing of  the  County  Board  of  Freeholders  held  May  8  the 
issuance  of  $11,600  bonds  was  authorized. 

Cedartotfn,  tta.— Bond  Sale.— We  are  advised  that  the 
$6,000  city-hall  bonds  mentioned  in  the  Chronicle  April  13 
have  been  sold. 

Chicopee,  Mass.— Bond  8ale.—0a  May  4  the  $30,000  S14% 
1-30  year  (serial)  gold  electric- light  bonds  were  awarded  to 
W.  J.  Hayes  &  Sons,  Cleveland,  at  104*395 — an  interest  basis 
of  about  3"14?.     Following  are  the  bids  : 


W.  J.UayesA  Sons.  Cleve lOi'afiS 

ROKers,  Newman  4.  T(iInian,BoslU3fl56 

Jose.  Parker  &  Co.,  Boston 103'626 

Kstubrook  &  Co..  Boston 103-637 

Adams  &  Co.,  Boston il3'62 


Blake  Bros.  &  Co.,  Boston 103-51 

Blodcet,  Merritt*  Co..  Boston.,  li  34  1 

R.  L.  Day  &  Co.,  Boston 103-359 

K.  11.  Kolllns  &  Sons.  Boston...  103-83 
C.  S.  Cummings  &  Co.,  Boston...  103-09 


For  description  of  bonds  see  Chroniclk  April  27,  p,  834 

Christian  County,  Ky.— Bond  Sale.— On  May  1  the  $75,000 
5%  30-year  turnpike  bonds  were  awarded  to  F.  R.  Fulton  & 
Co  ,  Chicago,  at  120-146-an  interest  basis  of  about  3  86I3. 
Sealed  bids  were  received  on  the  day  of  sale,  but  these  were 
all  rejected  and  the  bonds  disposed  of  at  public  auction. 
For  full  description  of  bonds  see  Chronicle  April  6,  p.  G88. 

Cincinnati  (Ohio)  School  District.— Bond  Sale.— On  May 
6  the  $50,000  3^  school  bonds  were  awarded  to  the  German 
National  Bank,  Cincinnati,  at  101-134— an  interest  basis  of 
abont  2  952.  The  only  other  bid  received  was  one  from 
Seasongood  &  Mayer,  Cincinnati,  at  101-104.  Securities  ma- 
ture Oct.  1,  1940.  For  full  description  of  bonds  see  Chronicle 
April  6,  p.  688, 

Coatesville,  Pa.— Bond  O^ertng.— Proposals  will  be  re- 
ceived until  12  m..  May  22,  by  Max  Steinwachs.  Chairman 
Finace  Committee,  for  $76,980  3i  30-year  refunding  bonds. 
Securities  will  be  dated  July  1,  1901,  and  the  interest  will  be 
payable  semi-annually.  A  certified  check  for  5%  must  accom 
pany  bids. 

Cohoes,  N.Y.— BondSaZe.— OnMay4the$14,930  33  3%%  1-4- 
year  (serial)  certificates  of  indebtedness  were  awarded  to  the 
Mechanics'  Savings  Bank  of  Cohoes  at  100  168— aa  interest 
basis  of  about  3  43^.  For  description  of  bonds  see  Chronicle 
April  27,  p.  834. 

Columbia  County  (P.  0.  Dajton),  Wash.— Bond  Sale.-  On 
May  1  the  $75,000  llS-year  (serial)  refunding  bonds  w«- re 
awarded  to  E.  H.  Rollins  &  Sons,  Boston,  at  102-266.  Fol- 
lowing are  the  bids : 

E.  II.  Rollins  A  Sons,  Boston.j!7e,700  00 

8.  A.  Keau,  Chlcauo 76,i70  00 

Kaue  &  Co.,  Minneapolis 7«,100  00 

K.  Kleybolte  &  Co..  Ciucln. . .  76,000  00 
BeasonKOoU  &  May er,  Cin 76,';  99  60 

For  description  of  bonds  see  Chronicle  March  30,  p.  638. 

Copiah  County  (P.  0.  HazlehurHt),  ms».—Botui  Offtr- 
tngr,- Local  papers  state  that  Mark  Wade,  County  Treasurer, 
will  receive  bids  until  June  3  for  |50,000  court-house  and  jail 
bonds. 

CoTington,  Ga.— Bond*  Fo<ed.— The  issuance  of  |15,000  b% 
20-year  gold  electric- light-plant  bonds  was  authorized  at  the 


Trowbrldsre  &  Niver  Co.,Chic.$7.'j.Tfl7  00 

Wm.  1).  Perkins*  Co 76.76BC0 

N   W.  HamB&Co„ChlcaKO..  75.13100 
W.  J.  liayes*  Sons, Cleve...  74,000  00 


election  held  May  1,  1901.  These  bonds  will  be  in  denomina- 
tion of  $1,000.  Interest  will  be  payable  semi  annually.  The 
total  indebtedness  of  the  city  is  §10,000  and  the  taxable 
property  about  |900,000.  We  are  advised  by  the  Mayor  that 
probably  only  $10,000  or  $11,000  of  these  bonds  will  be  issued. 

Crockett  County,  Tex. — Bonds  Approved. — The  Attorney- 
General  has  approved  an  issue  of  |bO,(.00  court-house  bonds 
of  this  county. 

Delaivare  County,  Ohio.— Bond  Offering.— The  Board  of 
County  Commissioners  will  sell  at  1  p  ii  ,  May  18,  |3,700  b% 
ditch  bonds.  Securities  are  in  denomination  of  |370,  dated 
March  1,  1901.  Interest  will  te  payable  semi-annually,  and 
the  principal  will  mature  one  bond  each  six  months  from 
March  1,  1902,  to  Sept.  1,  1906.  Securities  are  issued  under 
authority  of  sections  4480,  4481  and  4482,  Revised  Statutes  of 
Obio.  The  purchaser  will  be  required  to  deposit  the  sum  of 
of  |300  on  the  day  of  sale. 

Dover,  N.  U.—  Temjjorary  Loan  Authcrized. — The  City 
Council  has  authorized  a  temporary  loan  of  $15,000  to  pay 
off  cemetery  note  due  May  12,  1901, 

Dresden,  Out.— Debenture  O^erinsr.— Proposals  will  be  re- 
ceived until  12  M.,  May  21,  by  Arthur  Smith,  Town  Clerk, 
for  .^10,000  4^  30-year  electric  light  debentures  and  $1,800  4^ 
20  year  debentures.     Interest  will  be  payable  annually. 

Dnintfa,  Minn.— Bid.— The  highest  bid  received  May  6  for 
the  $50,000  i%  .'30-year  gold  refunding  bonds  was  one  of  102-07. 
For  des.ription  of  bonds  see  Chronicle  April  20,  p.  788. 

Durham,  N.  C— Bonds  Fo^ed.— The  question  of  issuing 
$50,000  school  bonds  and  $25,000  maiket- house  bonds  carried 
at  the  election  held  May  7. 

East  Lahe,  Ala.— Bond  Baie.— The  §18,000  Q%  30-year  school 
bonds  advertised  for  sale  on  April  25  have  been  awarded  to 
John  Nuvten  &  Co.,  Chicago,  at  1 04-25,  For  description  of 
bonds  see  Chronicle  April  13,  p.  738. 

East  Newark,  N.  J.— Bids.— Folowing  are  the  bids  re- 
ceived May  8  for  the  $56,000  i%  20  year  street- paving  bonds  : 


VV.  J.  Hayes  &  Sons.  Cleve-  j  104-63 
land ..  Uol-oo 

Tbompson,  Tenney  &  Crawford,  i 

New  York 100  277  | 


Edw.  C.  Jones  &  Co.,  New  York.100-266 

J  no.  O.  Everltt  &  Co.,  N.  r 100-126 

W.  R,  Todd  *  Co.,  New  York.,,.lOC-00 


The  bid  submitted  by  W.  J.  Hayes  &  Sons,  Cleveland,  was 
a  premium  of  $2,622  for  the  bonds,  equal  to  104'68;  they, 
however,  before  the  oj^ening  of  the  proposals  desired  to 
withdraw  this  bid  and  substitute  a  bid  of  101  and  interest. 
The  bids  were  held  under  consideration  until  May  22. 
For  description  of  bonds  see  Chronicle  April  27,  p.  835. 

Essex  JanctiOD,  yt.— Bond  Q^erinp.— Proposals  will  be 
received  until  12  ai.  to  day  (May  11),  by  the  Water  Commis- 
sioners, for  $12,000  i%  20-year  gold  coupon  water  bonds.  Se- 
curities will  be  issued  in  denominations  of  $100,  $500  and 
$1,000.  Interest  will  be  payable  semiannually  in  New  York 
City.  A  certified  check  for  $200,  payable  to  J.  S.  Reynolds, 
Chairman,  must  accompany  proposals.  Successful  bidder 
will  be  required  to  furnish  blank  bonds. 

Fort  Worth,  Texas.— Bonds  Authorized.— The  City  Coun- 
cil haa  passed  an  ordinance  providing  for  the  issuance  of  4^ 
40- year  bonds  to  take  up  $1,893,000  outstanding  bonds  now 
bearing  from  5  to  7  per  cent  interest.  The  new  bonds  are  to 
be  dated  July  1,  1901,  and  the  interest  is  to  be  payable  semi- 
annually.    See  V.  72,  p.  100. 

Georgetown,  Del. — Date  of  Bond  Election. — The  election 
in  this  town  to  vote  on  the  question  of  issuing  the  $25,000 
water  and  light  bonds  mentioned  in  the  Chronicle  April  20 
will  be  held  to-day.  May  11,  1901, 

Gladwin,  Mich. — Bond  Sale.— On  May  1  a  5^  10  year  re- 
funding water  bond  for  $1,000  was  sold  to  Matthew  Finn, 
Detroit,  at  par. 

Gloucester  County,  N.  J.— Loan  Authorized.— The  County 
Board  of  Freeholders,  at  the  annual  meeting  May  8,  author- 
ized a  loan  of  $12,000  for  county  purposes  and  $5,C00  for 
roads. 

Gonzales  County,  Texas. — Bonds  Voted.— An  election  was 
held  in  this  county  on  Apiil  20  at  which  a  proposition  to 
issue  $30,000  4.%  20  year  bridge  bonds  was  voted  upon  and  car- 
ried by  a  vote  of  934  to  321. 

Granite  Fall'',  Minu. — Bond  Q^eringr.— Proposals  will  be 
received  until  8  p.  M.,  May  28,  by  O.  P.  Berg.  City  Recorder, 
for  $6,000  4.^%  water-works  and  electric-light  improvement 
bonds.  Securities  are  issued  under  authority  of  Chapter 
204,  Laws  of  1893,  They  are  in  denomination  of  $1,000,  dated 
June  1,  1901,     Principal  will  mature  June  1,  1916. 

Greenfield  (Ohio)  School  District.- «ond  Sale.— On  May 
1  the  §19,(100  4%  school  bonds  were  awarded  to  the  Highland 
County  Bank  of  Greenfield  at  101'631— an  interest  basis  of 
about  3-882:^    Following  are  the  bids  : 

HlKhland  Co.  B'k,  Greenfl'ld.Jlf.SlO  00  |  SeasonL'OOd  A  Mayer.  Clncln.$lP.l»7  81 
Commercial  B'k,  Greenfield..  19.21500  R  Kleybolte  Jt  Co.,  Clncln...  lSi,176C0 
Lamprecbt  Bros.  Co.,  Cleve..  19,200  00  I  Uemson,  Prior  A  Co.,  Cleve. .   19,103  GO 

Securities  mature  March  1,  1921,  For  full  description  of 
bonds  see  Chronicle  Apiil  20,  p,  789. 

Greenville,  N.  C— Bo/id  Cjf enHflr.— Proposals  will  be  re- 
ceived until  4  p.  M.,  June  28,  by  J.  G.  Moye,  Mayor,  for  $75,- 
000  5^  improvement  bonds.  Securities  were  authorized  at 
the  election  held  April  9.  They  are  in  denomination  of  §500, 
dated  Sept.  2,  1901.  Interest  will  be  payable  semi-annually 
at  the  office  of  the  Town  Treasurer.  Principal  will  mature 
Sept.  2,  1931.  Bonds  will  be  certified  to  as  to  genuineness 
by  the  United  States  Mortgage  &  Trust  Co.,  New  York  City. 
A  certified  check  for  2%  of  tonds  bid  for,  payable  to  the 
Town  Treasurer,  must  accompany  proposals.  The  only  in- 
debtedness of  the  town  at  present  is  $324.  The  assessed  val- 
uation is  $713,488  «nd  the  real  value  about  $1.500,OCO.  The 
population,  according  to  the  U.  S.  Census  in  1900,  was  2,565. 
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Halifax  County,  N.  C.—Bond  Sale.— On  May  6  the  $8,000 
Q%  bonds  were  awarded  to  Roby  Robinson,  Atlanta,  at 
102'937.     Following  are  the  bids : 

Roby  Boblnson,  Atlanta. $8,236  00  |  ^easonitoocl &  Mayer,  Clncln.. $8,173  41 

For  description  of  bonds  see  CnROmcLE  April  6,  p.  6'^9 

Hancock,  Hon^htou  Connty,  Mich. — Bond  Sale.— Oa  May 
1  tbe  $15,000  4%  20-year  school-house  bonds  were  awarded  to 
the  Superior  Savings  Bank  of  Hancock  at  l04— an  interest 
basis  of  about  3*71  J^Sf.  For  description  of  bonds  see  Chron- 
icle April  20.  p.  789, 

Hep))uer,  Ore. — Bond  Sale.— We  are  advised  that  an  issue 
of  |4,(!00  5%  lOyear  refunding  bocds  has  been  sold  to  Morris 
&  Whitehead  of  Portland.  Securities  are  in  denomination 
of  11,000,  dated  April  1,  1901.  Interest  will  be  payable 
semi  annually. 

Hillsdale;  (Mich.)  School  District.— Bowd  Sale.— This  dis 
trict  has  voted  to  issue  S8,C00  4%  building  bonds.     These 
bonds,  we  are  advised,  have  all  been  subscribed  for.    They 
will  mature  $1,000  yearly  from  1904  to  1911,  inclupive. 

Hi  lids  Connty,  VLiss.— Bonds  to  he  Issued. — This  county 
will  issue,  probably  in  July,  $75,000  5%  5-20  year  (optional) 
court- house  bonds. 

HonHton,  Texas.— Bonds  Authorized.— The  City  Council 
on  A  pi  il  29  passed  an  ordinance  providing  for  the  issuance 
of  the  $240,000  street-paving  and  the  $60,000  sewer  bonds 
which  were  voted  at  the  election  held  April  8.  Bonds  will 
bear  interest  at  the  rate  of  4%  and  will  be  in  denomination  of 
$1,000. 

Howard,  S.  Dak. — Bond  OJ'ering'.— Proposals  will  be  re- 
ceived until  May  21  for  $10,000  5^  water- works  bonds.  Se- 
curities are  in  denomination  of  $500,  dated  June  1,  1901. 
Interest  will  be  payable  semi-annually.  Principal  will  be 
subject  to  call  after  ten  years.  Geo.  W.  Thompson  is  Vil- 
lage Treasurer. 

Huntingdon,  Tenn. — Bond  Election.— An  election  will  be 
held  in  this  place  to  vote  on  the  question  of  issuing  $2,000 
electric-light-plant  improvement  bonds. 

Independence  (Kan.)  School  District.— Bonds  Voted.— At 
the  election  held  April  30  the  issuance  of  $40,000  school-house 
bonds  was  authorized.  These  bouds,  we  are  advised,  will  be 
offered  for  sale  in  the  near  future. 

Iroquois,  Ont. — Debenture  Offering. — Proposals  will  be 
received  until  12  m..  May  15,  by  A.  Harkness  for  $20,000  4i 
water  works  debentures.  Securities  will  mature  part  yearly 
for  thirty  years. 

Jefferson  County  (111.)  School  District  No.  1.— Bond 
Q^frmgr.— Proposals  will  be  received  until  7  p.  M..  May  20, 
by  Albert  Watson,  Attorney  Board  of  Education  (P.  O.  Mt, 
Vernon)  for  $6,000  5%  bonds.  Securities  are  in  denomination 
of  $1,000,  dated  July  1,  1901.  Interest  will  be  payable  annu- 
ally. Principal  will  mature  $1,000  yearly  on  July  1  from 
1915  to  1920,  inclusive.  Bonds  were  authorized  at  an  elec- 
tion held  April  29  by  a  vote  of  405  to  5.  This  district  is 
located  in  Town  Two  South,  Range  Three  East  of  3d  P.  M. , 
and  includes  the  city  of  Mt.  Vernon  and  more.  The  present 
bonded  debt  is  $14,000,  and  there  is  no  floating  debt.  The 
assessed  valuation  as  equalized  for  1900  was  $406,009  and 
the  population  about  8,000.  The  successful  bidder  must  fur- 
nish blank  bonds. 

Kingston,  N.  1.— Temporary  Loan —This  city  has  bor- 
rowed, in  anticipation  of  special  assessment  tax  on  property 
benefited,  thfi  sum  of  $1,396.  Loan  was  taken  by  the  Kings- 
ton Savings  Bank  and  will  mature  six  months  from  April  22, 
1901. 

Kingston  (N.  I.)  School  District.— Bonds  Authorized,— 
This  district  is  authorized  by  Chapter  216,  Laws  of  1901,  to 
borrow  $30,000  for  a  new  school  house. 

Einston,  N.  Q.— Bonds  Voted.— The  issuance  of  $20,000 
school  bonds  carried  at  the  election  held  May  7. 

Laconia,  N.  H. — Loan  Authorized. — The  City  Treasurer 
has  been  authorized  to  borrow  $35,000. 

La  Crosse,  Wis.— Bond  Sale.— The  Clerk  of  the  Board  of 
Education  advises  us  that  the  $20,000  high- school  bonds 
mentioned  in  the  Chronicle  April  27  have  been  sold. 

Lakewood  Township  (Ocean  Connty,  N.  J.,)  School  Dis- 
trict.—Bond  Sa/e  — OnMay  7  the  $18,050  5^  1-18-year  (serial) 
school  bonds  were  awarded  to  Dick  Bros.  &  Co.,  Philadel- 
phia, at  108*25.  For  description  of  bonds  see  Chronicle  May 
4,  p.  894. 

Lebanon,  Pa. — Bonds  Proposed. — The  Finance  Committee 
is  considering  the  question  of  issuing  S}4%  bonds  to  refund 
$117,000  4%  water  bonds  and  also  the  issuance  of  $93,000 
water-works  improvement  bonds.  The  full  details  of  these 
bonds  are  not  determined  upon  as  yet. 

Lenoir,  N.  C— Bonds  Defeated.— At  the  election  held  May  6 
this  place  voted  against  the  issuance  of  bonds. 

Liberty  County,  Texas.— Bond  Sale.— The  $35, COO  refnnd- 
ing  court  house  bonds  mentioned  in  the  Chronicle  April  27 
have  been  taken  by  the  State  Board  of  Education  as  an  in- 
vestment. 

Logan  County,  Ky. — Bond  Issue  Irregular.— We  are  ad- 
vised that  the  County  Court,  in  authorizing  the  issuance  of 
the  $200,000  4%  bonds  mentioned  in  the  Chronicle  March  30, 
made  some  errors,  and  the  whole  procedure  will  have  to  be 
gone  over  again  before  bonds  can  be  issued. 

Loudon,  Ont. — Debenture  Sale. — The  following  debentures 
have  been  sold  :  $30,000  d^%  sewer  debentures  awarded  to 
the  Merchants'  Bank  of  Canada  at  95;  the  same  institution 
was  also  awarded  $17,000  4^  school  debentures  at  106  801. 
The  Bank  of  Montreal  received  the  award  of  $68,000  S}£% 
consolidated  debentures  at  97  23 


Madison  Connty,  6a.— Bond.?  Defeated.— At  the  election 
held  April  30  the  question  of  issuing  bonds  for  a  new  court 
house  was  defeated.  The  vote  was  1,115  for  and  192  against, 
1,525  votes  being  required  to  authorize.  It  is  stated  that 
another  election  will  be  called  the  latter  part  of  July. 

Malta  School  District  No.  2,  Talley  County,  Mont.— 
Bond  Offering.— Pvoi)08Sl\s  will  be  recived  until  6  p.  m..  May 
17,  by  D.  C.  Kenyon,  Clerk,  for  $8,000  5  20-year  (optional) 
coupon  bonds.  Securities  will  be  issued  in  denominations  of 
$500  and  $1,000.     Interest  will  be  at  a  rate  not  exceeding  6^. 

Marion  County  (P.  0.  Indianapolis),  Ind.— Bond  O^er- 
ing.— Proposals  will  be  received  until  12  m  ,  June  14,  by 
Harry  B.  Smith,  County  Auditor,  for  $100,000  S^%  20-year 
refunding  bonds.  Securities  are  in  denomination  of  $1,000, 
dated  June  20,  1901.  Interest  will  be  payaV)le  semi-annually 
at  the  banking  house  of  Wins  low,  Lanier  &  Co.,  New  York 
City. 

Martinsburg,  W.  Va.— Bonds  Voted.— At  the  election  held 
April  29  the  issuance  of  $33,000  water-works  improvement 
and  $76,000  refunding  bonds  was  authorized  by  a  vote  of  454 
to  126.  Securities  will  mature  in  1935,  subject  to  call  after 
ten  years.  The  other  details  of  these  bonds  and  the  date 
upon  which  they  will  be  sold  has  not  yet  been  determined 
upon. 

Middletown,  Conn. — Bonds  Authorized. — The  Common 
Council  on  May  6  passed  an  ordinance  providing  for  the  issu- 
ance of  $70,000  8]/^%  20  year  sewer  and  improvement  bonds, 
authority  to  issue  which  was  recently  obtained  from  the 
State  Legislature.  Bonds  are  to  be  in  denomination  of 
$1,000,  dated  July  1,1901,  Interest  will  be  payable  semi- 
annually. 

Middletown,  Ohio.— Bond  Sale  —On  May  4  the  Oglesby  & 
Barnitz  Co.  of  Middletown  were  the  successful  bidders  for 
the  following  bonds : 


Premium.  I 

$14,050  556  bonds $682  I 

5,723  5%  bouds 357 

7555$  bonds 30  | 


Premium. 

$4,960  556  bonds $323 

12,830  5iC  bonds 680 

SUUb%  bonds 15 


For  full  description  of  bonds  see  Chronicle  April  27,  p.  886. 

Midland,  Ont.— Debenture  Sale.-The  $50,000  4%  deben- 
tures, advertised  for  sale  on  April  15,  have  been  awarded  by 
the  Town  Council  to  N.  Silverthorn  of  Summerville,  Ont.,  at 
103'812.     Following  are  the  bids  : 

N.  Silverthorn,  Summerville.. ..$51,906  I  Canada  Central  Loan  Co $51,105 

O'Hara  &  Co.,  Toronto 51,t'05  |  Hanson  Bros.,  Montreal 51,050 

Stimson  &  Co..  Toronto.... 51,410    City  &  Dist.  Sav.  Bank,  IMont'al.  5o,ll8 

A.  G.  Brush,  Toronto 51,337  I  A.  Jarvis  &  Co.,  Toronto 49,840 


For  description  of  securities  see  Chronicle  April  6,  p. 

Milledgeville,  Ohio.- Bond  Sale.— On  May  4  the  $1,500  5% 
street-improvement  bonds  were  awarded  to  the  First  Na- 
tional Biuk  of  Barnesville  at  102  066.  For  description  of 
bonds  see  Chronicle  April  20,  p.  789. 

Milwaukee  County,  Wis.- Bond  Ojferingf.- Proposals  will 
be  received  until  3  p.  M.,  May  23,  by  H.  F.  Schultz,  County 
Treasurer,  for  $110,000  5i  viaduct  bonds.  Fifty-two  bocds 
are  in  denomination  of  $1,000,  one  hundred  of  $500  and  eighty 
of  $100  each,  all  dated  March  1,  1901.  Interest  will  be  pay- 
able semi-annually  at  the  oSfice  of  the  County  Treasurer. 
Principal  will  mature  $27,500  yearly  on  March  1  from  1912  to 
1915,  inclusive. 

Minneapolis,  Minn.— Bonds  Proposed, — The  issuance  of 
$150,000  4%  30year  local  improvement  bonds  is  being  consid- 
ered in  the  City  Council.  The  resolution  providing  for  these 
bonds  calls  for  securities  in  denomination  of  $1,000,  dated 
June  1,  1901.     loterest  is  to  be  payable  semi-annually. 

Montana.— Bond  Sale.  — It  is  stated  that  the  $40,000  5% 
20  30  year  (optional)  State  University  bonds  mentioned  in 
the  Chronicle  May  4  have  been  sold  at  par. 

Nashua,  N.  H. — Bonds  to  be  Issued. — We  are  advised  by 
M.  A.  Taylor,  Mayor,  that  the  city  will  open  books  for  axxh- 
scriptions  about  May  15  for  the  $75,000  gold  refunding  bonds 
authorized  by  tbe  last  Legislature.  Securities  will  be  issued 
in  denominations  of  $100,  $500  and  $1,00  J.  They  will  mature 
July  1,  1921.  Under  the  legislative  Act  these  bonds  are  to 
bear  not  over  3^  interest  if  they  are  made  tax  exempt  or  cos 
over  4%  if  made  taxable. 

New  Castle  Cuinty,  Del  —Temporary  Loan.— This  county 
has  renewed  a  $10,000  note  for  three  months.  Loan  was 
made  with  a  local  bank. 

Bonds  Authorized —The  Levy  Coart  has  decided  to  issue 
the  $75,000  workhouse  bonds  authorized  by  the  last  Legis- 
lature. 

Newport,  R.  I,— Bo  id  Sale,  —On  May  6  the  $15,000  33^<g  gold 
bonds  were  awarded  to  the  Savings  Bank  or  Newport  at 
107  75 — an  interest  basis  of  about  3  10^.  Following  are  the 
bids : 


Savings  Bank  of  Newport 107"75 

Kstabrook  &  Co.,  Boston 107-217 

W..I.  Haves  Jt  Sons,  ('leve 107-195 

E.  H.Rollins  &Sons.  Boston. ...107-156 
Blake  Bros.  &  Co.,  Boston 107-OS 


Adams  &  Co..  Boston 107'02 

Blodget,  Merrltt  &  Co.,  Boston. 106-81 

K.  L.  Day  &  Co..  Boston 106-349 

Jose,  Parker  &  Co..  Boston.        106-029 
HoKers, Newman  &  Tolman,Bos.lo5-935 


Securities  are  in  denomination  of  §1,000,  dated  Nov.  15, 
1900.  Interest  will  be  payable  semi-annuallv  at  the  office  of 
the  City  Treasurer.    Principal  will  mature  Nov.  15,  1930. 

New  York  City. — Bond  Oiferingr.— Attention  is  called  to  the 
official  advertisement  of  j,New  York  City  elsewhere  in  this 
Department  ojffering  for  sale  $5,885,000  3}^^  gold  corporate 
stock.  Proposals  for  these  securities  will  be  received  until 
2  P.M.,  May  14,51901,  by  Bird  S.  Coler,  City  Comptroller. 
In  the  Chronicle  last  week,Jon  page  894,  a  typographical 
error  made  theFamount  of  the  first  issue  of  bonds  mentioned 
(bonds  for  acquiring  lands  for  public  park)  read  $668,000 
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instead  of  §658,0C0;  otherwise  tlie  description  then  given  is 
correct.  , 

Niagara  Falls ( N.  Y.) School  District.  -Bonds  Re-awarded. 
—  We  are  advised  tljac  Tb om peon,  Ten ney  &  Crawford  of 
New  York  Citj',  who  on  March  15  were  awarded  an  issue  of 
$25,00(1  4^  20  24year  (atTlal)  gold  school  bonds,  refnsed  to 
accept  them  at  that  time  because  ot  a  technicality  relating 
to  a  requirement  in  the  charter  of  the  city  of  Niagara 
Falls.  The  objection  was  removed  by  a  special  Act  of  the 
State  Li-gislature,  and  the  bonds  have  been  re-awarded  to 
the  Miagara  County  Savings  Bank  of  Niagara  Falls  at  their 
voluntary  bid  of  11394,  being  the  same  price  off  t  red  by  the 
New  York  house. 

Oktibbeha  County,  Miss.— Bond  SaU.— On  May  6  the  $35,- 
000  5?  20- year  court-house  bonds  were  awarded  to  F.  R  Ful- 
ton &  Co.,  Chicago,  at  108'5'».  For  description  of  bonds  see 
Chronicle  April  20,  p,  790. 

Oxford,  N.  C. — Bonds  Voted. — The  issuance  of  binds  for 
school  puruoses  was  authorized  at  the  election  held  May  7. 

Pensacola,  Fla.— Bonds  Proposed.— Thia  place  seeks  legis- 
lative authority  to  issu«  about  $1,000,000  bonds  to  take  up 
the  outstanding  debt,  for  the  purpose  of  improving  sewer 
system  for  water  works  and  electric  lights  and  for  other 
city  improvements. 

Peterborough,  Out.— De&enCuretO/Termgr.— Proposals  will 
be  received  until  12  M.,  May  '60,  by  «.  R.  Armstrong,  Town 
Clerk,  for  $33,114  63  'Sj/^i  local-improvement  debentures,  run- 
ning for  twenty  years,  and  $13,111  39  33^^  local-improvement 
debentures,  running  for  thirty  years.  Interest  will  be  pay- 
able semi-annually. 

Phoonix  City,  Ala.— Bond  Sale.-  On  May  1  the  $25,000  20- 
30  year  (optional)  water- works  and  fire- protection  bonds 
were  awarded  to  a  Chicago  investor  at  par  for  5%  bonds. 
For  description  of  securities  see  Chkonicle  April  13,  p.  739. 

Pictoii,  Nova  Scotia.— Debenture  O^erzngf.— Proposals  will 
be  received  until  7:30  P.  M.,  May  17,  by  Fred.  Mackaracked, 
Town  Clerk  and  Treasurer,  for  $80,000  A%  water  debentures. 
Securities  are  issued  under  authority  of  Chapter  120,  Laws  of 
1888.  They  are  in  denomination  of  |500.  "  Interest  will  be 
payable  semi-annually  at  the  town  office.  Principal  will 
mature  in  thirty  years  after  date  of  issue. 

Pike  County  (P.  0.  Wayerly),  Ohio.— Bond  8ale—0n 
May  6  the  $15,500  5%  15-year  refunding  bonds  were  awarded 
to  the  First  National  Bank,  Waverly,  at  119*355 — an  interest 
basis  of  about  3'35$.    Following  are  the  bids  : 


Premium. 
FirBt  Nat.  Bank.  Waverly. . .  .?3,000  00 
W.  K.  Todd  »  Co.,  Cincinnati.  2,fc60  50 
Central  Nat.  B'k,  Chillicothe.  2,409  00 
New  iBtNat.B'k. Columbus....   2,495  50 

R.  Kleybolte&CcCinoln 2,a28  (lO 

Denison,  Prior  &  Co.,  Cleve. . .  i!,287  80 


Premium. 
N.  W.  Harris  &  Co.,  Chicago. ..$2, <!l4  CO 
Measongood  &  Mayer,  Cincin..  2,205  75 
P.  8.  BriesTB  &  Co.,  (Mncinnatt.  2,0^5  00 
Feder,  Uolzman  4  CcClncln.  2,1  :i3  00 
Liamprecni  Bros. Co.,  Cleve...  2,129  70 
W.  J.  Hayes  &  Sons.  Cleve  ...  1,626  00 


For  description  of  bonds  see  Chronicle  April  13,  p.  739. 

Plymouth,  Mass. — Bonds  Authorized. — At  a  town  meeting 
held  April  30  the  issuance  of  $18,000  sewer  bonds  was  author- 
ized. 

Port  Arthur,  Texas.— Bonds  Registered.— The  State  Comp- 
troller has  registered  an  issue  of  $<J,000  bonds  of  this  place. 

Portsmouth,  R.  l.—Loan  Authorized. — The  Town  Treas- 
urer has  been  authorizad  to  borrow  $10,000  in  anticipation  of 
the  collection  of  taxes. 

Portbmonth,  Va.— Bowd  O^mngr.- Proposals  for  the  §11,- 
500  4^  30-year  paving  redemption  bonds  mentioned  in  last 
week's  Chronicle  will  be  received  until  6  p.  m  ,  May  15,  by 
L.  P.  Slater,  City  Clerk.  Securities  are  in  denominations  of 
$500  and  $1,000,  dated  June  1, 1901.  Interest  will  be  payable 
semi-annually.     Bonds  are  exempt  from  taxption. 

Price's  Mills,  N.  C— Bonds  Fo^ed.— This  township  on 
May  7  voted  to  i^uue  bonds  for  school  purposes. 

Providence,  K.  I.- Description  of  Bonds.— The  §300,000 
gold  sewer  bonds  recently  auinorized  hv  the  City  Council  (as 
stated  in  the  Chronicle  May  4)  will  bear  date  May  1,  19ul. 
Interest  will  be  at  the  rate  of  3^,  payable  sea i-aniiually  in 
gold  at  the  office  of  the  City  Trt-asurer.  Principal  will  ma- 
ture May  1,  1931.  Ttie  $90,OCO  gold  water  bonds  also  m^^n- 
tioned  in  the  Chronicle  on  May  4  will  be  dated  July  1,  1921. 
Interest,  also  at  the  rate  of  3f ,  will  be  payable  January  1  and 
July  1  at  the  City  Treasurer's  office.  Principal  will  mature 
July  1,  1906. 

Ramsey  lounty,  Minn.— Bond  Sa/e.— OnMay  6  the  $60,000 
Z),i%  20-year  jail  oonda  were  awarded  to  Trowbridge  &  Niver 
Co.,  Chicago,  at  101-601— an  interest  basis  of  about  3-188^. 
Following  are  the  bids  : 

state  Savincs  B'k,  St.  Paul..tfll.Wn0O 
II.  Kleyoolte  &  Co..  Cincin...  61.>  81  00 
Kar.«on.  Leach  &  Co.,  Chic...  fil,44ti0O 
W.  J.  Haves  A  JSuns,  Cleve....  tU,a07  (O 
W.  C.  Head  (tor  ?5,UOO) ,     5,115  00 

For  description  of  bonds  see  Chronicle  April  27,  p.  836. 

Renville  Independent  School  District  No.  33,  Renville 
County,  Minn.— Bond  Sale.— The  $12,000  H  15  year  sshool 
bonds  advertised  for  sale  on  April  23  have  been  awarded  to 
F.  H.  Welcome  of  Granite  Falls  at  100-625.  For  description 
of  bonds  see  Chronicle  April  13,  p.  740. 

Revelstohe,  B.  C— Debenture  Ojft ring. —Proposals  will  be 
received  until  J  une  1  (time  extended  from  April  20),  by  C. 
E.  Sbaw,  City  Treasurer,  for  $69,975  b%  25-year  debentures. 
Securities  are  in  denomination  of  $1,000,  except  one  deben- 
ture, which  is  for  5975,  all  dated  April  1,  1901,  and  the  in- 
terest will  be  payable  semi-annually  at  the  Molsons  Bank  at 
Revelstoke.  Bonds  are  issued  for  the  purpose  of  purchasing 
the  Revelstoke  water  and  liyht  system. 

Roanoke,  Ala.— Bojids  Not  Yel  Sold.— We  are  advised  that 
the  §10,000  electric  light  and  the  $25,000  water-works  5^  40- 


Trowbrldfre  A  NlverCo..Chlo.»r)2,701  00 
Stoddard,  Nye  &  Co..  Minn...  02,5-^ii  00 
Kane  &  <'o.,  Minneapolis.  . .  02,400  00 
National  Gi'rnian-Ainer.  B'k.  6i,253  i  0 
N.  W.  Harris  &  Co.,  Cbic U1,H50  00 


year  gold  coupon  bonds,  advertised  for  sale  on  May  1,  have 
not  yet  been  disposed  of.  A  description  of  these  bonds  will 
be  found  in  the  Chronicle  April  13,  p.  740. 

Rockingham  Countj'  (P.  0.  Harrisonburg),  Ta.— Bond 
O/Zertng.- Proposals  will  be  received  until  5  p.m..  May  27, 
by  J.  S.  Messerly,  Clerk  of  the  Beard  of  Supervisors,  for 
.^90,000  4%  bonds.  S -curities  are  in  denomination  of  $1,000, 
dated  June  29,  1901.  Interest|win  be  payable  semi  annually 
at  the  office  of  the  County  Treasurer.  Principal  will  mature 
$6,000  on  June  29  from  1902  to  1916,  inclusive. 

Rnssellville,  Ala.— Neiv  Bond  Sale. — We  are  advised  that 
W.  .1.  McDonald  &  Co.,  Chicago,  who  on  March  18  were 
awarded  $12,500  C>%  gold  school  bonds,  have  withdrawn  their 
bid  at  the  request  of  the  city  and  have  submitted  a  new  offer 
of  102-64  for  .$7,500  (>%  10-20.ytar  (optional)  gold  bonds,  to  be 
dated  May  1.  1901,  and  this  latter  bid  has  been  accepted  by 
the  city.  The  purchasers  pay  accrued  interest  and  also  fur- 
nish blank  bonds  free  of  charge.  The  reason  for  the  sale  of 
a  reduced  amount  of  bonds  was  that  the  Mayor  and  Alder- 
men, in  considering  the  matter,  concluded  that  there  was 
some  doubt  whether  or  not  the  tax  rate  would  be  sufficient 
to  meet  the  interest  on  the  bonds  promptly,  and  therefore 
decided  to  build  a  school  house  on  plats  that  would  not  cost 
as  much  as  was  at  first  contemplated. 

St.  James  (Minn.)  School  District.- Bonds  Voted.— The 
Board  of  Education  called  an  election  April  29  to  vote  on  the 
question  of  issuing  §10,000  school-builoing  bonds.  The  re- 
sult was  144  for  ttie  bonds  and  79  against.  At  an  election 
held  last  February  $25,000  bonds  were  autborizrid  for  this 
purpose,  but  this  amount  was  found  insufficient  for  the  im- 
provements. 

St.  Joseph  (Mo.)  School  Di«trict.— Bond  Sate.— In  May  7 
the  $75,0('0  3J^5?  2U  year  bonds  were  awarded  to  Trowbridge 
&  Niver  Co.,  Chicago,  at  101  "644 — an  interest  basis  of  about 
3  386^.     Following  are  the  bids  : 

Trowbridge  &  Niver  Co..  Chic.  $70,233  1  Stock  Yard.s  Bank,  St."  Jof>eDh..»75.709 
Mi.xaouri  Valley  Tr.  Co..  St.  Jos.  7H,12rt  Miss.  Valley  Tr.  Co..  bt.  Louis..  78,848 
German- Amer.  Bk.,  St.  Joseph.  75,809  I  Tootle  I.emon  Co.,  St.  Joseph      7.i,150 

For  description  ot  bonds  see  Chronicle  April  27,  p,  837, 

Salem,  Ohio. — Bonds  Authorized. — The  City  Council  has 
authorized  $18,000  4?  1- 18- year  (serial)  refunding  bonds.  Se- 
curities will  be  issued  in  denomination  of  $1,000.  Interest 
will  be  payable  annually. 

San  Diego,  Cal.— Bond  Offering. — Full  details  are  at  hand 
relative  to  the  offering  for  sale  on  June  17  of  $600,000  414% 
water-works  bonds.  Bids  for  these  bonds  will  be  received 
until  7:30  P.  M.  on  that  day  by  Geo.  D.  Goldman,  City  Clerk. 
Securities  are  in  denomination  of  $1,000,  dated  July  1,  1901. 
Interest  will  be  payable  semi-annually  at  the  office  of  the 
City  Treasurer.  Principal  will  mature  $15,000  yearly  on 
July  1  from  1902  to  1941,  inclusive.  A  certified  check  for 
$15,000  on  a  bank  in  the  city  of  San  Diego,  payable  to  the 
City  Treasurer,  must  accompany  proposals.  All  bids  must 
be  unconditional. 

Sandusky,  Ohio.— Bond  Safe.— On  May  2  the  $.32,500  gen- 
eral sewer  and  the  $19,000  general  paving  i%  refunding  bonds 
were  awarded  to  Rudolph  Kleybolte  &  Co.,  Cincinnati,  at 
103-044,     Following  are  the  bids  : 

p.  8.  BrlBps  &  Co.,  cincin $52,665  00 

Ohio  Nat.  Bank.  Columbus..  52,649  62 
Denlson,  Prior  &  Co.,  Cleve..  62  633  ir, 

Spitzcr  &  Co.,  Toledo 62,600  00 

N.  \\.  Harris  4Co..  Chicago..  52.672  00 

For  description  of  bonds  see  Chronicle  April;i3,  p.  740. 

Bond  Offering. — Proposals  will  be  received  until  12  ii.. 
May  20,  by  Alex,  M.  Wagner,  City  Clerk,  for  $14,000  4«  re- 
funding water  works  bonds.  Securities  are  in  denomination 
of  $1,000,  dated  May  15,  1901.  Interest  will  be  payable  semi- 
annually. Principal  will  mature  $10,000  in  eleven  years  and 
$1,000  in  twelve  years.  A  certified  check  for  $1,000,  payable 
to  the  City  Clerk,  must  accompany  proposals. 

San  Jose,  Cal.— Bond  Election  Proposed.— The  City  Coun- 
cil is  considering  an  ordinance  calling  an  election  on  June  6 
to  vote  on  the  question  of  issuing  $217,000  municipal- improve- 
ment bonds. 

Sault  Ste  Marie,  Mich.— Bond«  to  be  Issued. — This  city 
will  probably  advertise  lor  sale  in  the  near  future  $120,000 
water-works-extension  bonds. 

Schoolcraft  County,  Mich.— Bond  Election. — An  election 
will  be  htld  May  27  to  vote  on  the  question  of  issuing  $20, 00  J 
court-house  bonds. 

Scrantou  (Pa)  School  District.- Bi>nds  to  be  Issued.— 
Thi'<  district  will  probably  offer  lor  sale  in  a  month  or  two 
an  issue  of  $60,000  4%  school-house  bonds. 

Sebring,  Ohio.— B^nt/s  Proposed.— The  issuance  of  $6,000 
5%  1 1-22-year  (serial)  town-hall  bonds  is  oeing  considered, 

Sberman,  Texas.— Bids. — Following  are  the  bids  received 
May  6  for  the  $80,000  413^  1-40-year  (serial)  bonds  described 
in  the  Chronicle  May  4  on  page  896  : 

SeasonEood  *  Mayer.  Cln....lS2.fi8S80  I  Spltzer  &  Co.,  Toledo »80.0(00« 

Denlson,  Prior  *  Co..  Cleve,.  81,050  00  |  Paddock  i  Gray.  Kt.  Worth.  80,000  00 

N.  W.  Harris  &  Co..  Chlcaao.  80,800  00  I  Tom  Itandulph,  AReut,  Sher- 

W.  J.  Hayes  A  Sons,  Cleve...  80,100  00  |     man 80,00000 

Notice  of  the  various  proposals  has  been  sent  to  each  of 
the  bidders  and  additional  bids  invited,  which  will  be  opened 
at  8  P.  M  ,  May  20,  as  per  original  notice  of  offering. 

South  Arm  Township  (P.  0.  East  Jordan),  Lharlevoix 
County,  Mich.— Bond  Q^eringr.- Proposals  will  be  received 
until  2  P.  M,  to-dav  (May  11),  by  the  Township  Board,  at  the 
office  of  \Vm.  A.'Pickard,  Township  Clerk,  for  $15,000  IJ^jf 
6-20-year  (serial)  coupon  bonds.  Securities  are  in  denomina- 
tion of  $1,500.  Interest  will  be  payable  annually.  A  Ct^rti- 
fied  check  for  $100,  payable  to  the  above-named  Township 
Clerk,  must  accompany  proposals.  The  purchaser  will  be 
required  to  furnish  blank  bonds. 


R.  Kleybolte  &  Co.,  Cincin...  .15.1,087  77 
New  Ist  Nat.  B'k, Columbus..  6v;,n72  9'.{ 
l.amprecht  Bros.  Co..  Cleve. .  52,893  69 
Seasoneood  &  Mayer,  Cincin.  Si" ,822  62 
W.J.  Hayes  &  Sons.  Cleve..  62,749  00 
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Stanley,  Wis.— Bond  Election.- On  May  14  an  election 
will  be  held  to  vote  on  the  question  of  issuing  bonds  for 
water  works  and  sewers. 

Stockton  (Cal.)  High  School  District— Bonds  Foicd.— At 
the  election  held  April  29  the  proposition  to  issue  |150,000  5% 
gold  high  school-building  bonds  carried  by  a  vote  of  1,444  to 
65.  Securities  will  be  issued  in  denomination  of  $7,500  and 
will  mature  one  bond  yearly.  The  date  for  the  sale  of  these 
bonds  has  not  yet  been  determined  upon. 

Sammit,  N.  J.— Bond  6ate.— On  May  7  the  ^lO.COO  4^  25- 
year  fire-department  bonds  were  awarded  to  Walter  Stanton 
&  Co.  New  York,  at  104*87— an  interest  basis  of  about  3'70^. 


Following  are  the  bids  : 

Wiilter  Stanton  &  Co..  N.  Y 10f87 

Jno.  li.  iSventi  &  Co.,  N.  Y 104'18 


I  Morris  Co.  Sav.  Bank 102-60 

I  W.  R.  Todd  &  Co.,  Cincinnati... 101 00 


For  description  of  bonds  see  Chronicle  May  4,  p.  896. 

Sutton,  M&»e.— Notes  Authorized. — At  a  town  meeting  held 
April  27  the  issuance  of  $15,000  1-15-year  (serial)  notes  was 
authorized  as  a  subscription  to  the  stock  of  the  proposed 
Millbury  Sutton  &  Douglas  Electric  Railway. 

Syracuse,  N.  Y.—Bond  OJermg.— Proposals  will  be  received 
until  3  p.  M.,  May  20,  by  E.F.Allen,  City  Treasurer,  for 
$315,000  '6^%  high-school  bonds.  Thirty-one  bonds  are  in 
denomination  of  $10,000  and  one  of  $5,000,  dated  July  1, 
1900.  Interest  will  be  payable  semi-annually  at  the  United 
States  Mortgage  &  Trust  Co,,  New  York  City.  Principal 
will  mature  $5,000  on  July  1,  1914,  and  §10,000  yearly  on 
July  1  from  1915  to  1945,  inclusive.  These  bonds  will  be 
certified  to  as  to  genuineness  by  the  United  States  Mortgage 
&  Trust  Co.,  New  York  City. 

Terrell  (Texas)  School  District.-Bond  S'a/e.— This  dis- 
trict has  sold  to  the  State  Permanent  School  Fund  at  par  and 
accrued  interest  an  issue  of  $8,000  H  10  40-year  (optional) 
bonds.     Securities  are  dated  Jan.  1,  1901. 

ThomasYille,  N.  C— Bond  Election.— It  is  stated  that  an 
election  will  be  held  in  this  place  in  the  near  future  to  vote 
on  the  question  of  issuing  bonds  for  school  purposes. 

Tiverton,  R.  I.— Loan  Authorized.— The  Treasurer  was 
authorized  at  a  town  meeting  held  recently  to  borrow  $20,000 
in  anticipation  of  the  collection  of  taxes. 

Topeka,  Kan.— Bond  Sale  Declared  Off.— At  a  meeting  of 
the  City  Councii;held  May  6  the  sale  of  the  $70,000  i%  30-year 


bonds  advertised  to '.take  place  on  that  day  was  declared  off. 
We  are  advised  that  the  bonds  will  probably  be  re-advertised 
in  the  near  future. 

Union  City,  Tenn. — Bond  Election, — An  election  has  been 
called  for  June  5  to  vote  on  the  question  of  issuing  $10,000 
school  bonds. 

Utica,  N.  Y. — Bonds  Authorized. — The  following  bonds 
have  been  authorized :  $12,000  for  police  and  fire  funds, 
$3,500  for  the  street-cleaning  fund,  $4,500  for  street-lighting 
fund,  S6,O0O  for  interest  fund,  $8,500  for  city  fund  and  $350 
for  park  fund;  also  $1(55,000  for  the  library  fund,  the  latter 
to  be  A%  bonds,  maturing  yearly  on  July  1,  $5,000  in  each 
year  from  1902  to  1928,  inclusive,  and  $10,000  in  the  years 
1929,  1930  and  1931. 

Visalia,  Cal. — Bonds  Voted.— At  an  election  held  April  29 
the  issuance  of  $80,000  5%  1-40-year  (serial)  gold  aewer  bonds 
was  authorized  by  over  a  two  thirds  majority.  The  date  for 
the  sale  of  these  bonds  has  not  yet  been  fixed.  S.  Mitchell  is 
City  Treasurer. 

Wake  County  (P.  0.  Raleigh),  'S.'C— Bond  Offering. — 
Proposals  will  be  received  until  12  M.,  June  1,  by  B.  P.  Wil- 
liamson, County  Treasurer,  for  $14,000  5%  30-year  bonds. 
Securities  are  in  denomination  of  $1,000,  dated  June  1.  1901. 
Interest  will  be  payable  annually  on  June  1  at  the  office  of 
the  County  Treasurer.  A  certified  check  for  $100  must  ac- 
company proposals. 

Wakefield,  Mass.— Bond  O^erfngr.— Proposals  will  be  re- 
ceived until  7  P.  M.,  May  16,  by  Thomas  J.  Skinner,  Town 
Treasurer,  for  $50,000  33^^  sewer  bonds.  Securities  are  issued 
under  authority  of  Chapter  377,  Laws  of  1900.  They  are  in 
denomination  of  $1,000,  dated  Nov.  1,  1900.  Interest  will  be 
payable  semi-annually  at  the  Central  National  Bank,  Boston. 
Principal  will  mature  $5,000  yearly  on  November  1  from 
1911  to  1920,  inclusive. 

Walton  Graded  Common  School  District,  Boone  County, 
Ky. — Jiond  Offering, — Proposals  will  be  received  until  12  M,, 
May  15,  by  T.  F.  Curley,  Chairman  of  the  Board  of  Trustees, 
for  $10,000  4^  bonds.  Securities  are  In  denomination  of  $500, 
dated  April  15,  1901.  Interest  will  be  payable  semi-annually 
at  the  Fifth  National  Bank,  Cincinnati.  Principal  will  ma- 
ture $2,500  on  April  15  of  the  years  19C6,  1911,  1916  and  1921. 
The  bonds  were  voted  at  an  election  held  Nov.  24,  1900. 


NEW  LOANS. 


PROPOSALS    FOR 

$5,885,000.00 


OF 


3V:i'/o  CORPORATE  STOCK 

OF  THE  CITY  OF  NEW  YORK. 

Exempt  from  all  Taxation  In  the  State  of  New  York, 
except  for  State  Purposes. 

Principal  and  interest  Payable  in  Cold. 

EXECUTORS.  ADMINISTRATORS,  GUARDIANS,  AND  OTHERS  HOLDING  TRUST  FUNDS  ARB 
AUTHORIZED  BY  SECTION  9  OP  ARTICLE  1  OF  CHAVTEE  417  OF  TIIB  LAWS  OF  1897  TO 
INVEST  IN  THIS  STOCK.     ^_^ 

SEALED  PROPOSALS  WILL  BE  RECEIVED  BY  THE  COMPTROLLER  OF  THE  CITY  OP  NEW 
YORK,  at  Ms  office.  No.  280  Broadway,   in  the  City  of  New  Yorl£,  until 

Tuesday,    the    14th   day   of   May,    1901, 

m±  2  o'clock  P.  M.,  for  the  whole  or  a  paxt  of  the  following  described  Registered  Stock  of  the  City  of 
New  Yorli    bearing  Interest  at  the  rate  of  THREE  AND  ONE-HALF  PER  CENT,  per  annum,  to  wit: 


S658,000   CO    CORPORATE   STOCK    OP   THE 
*'*'''  CITY    OF    NEW    YORK,     FOR    AC- 

QUIRING LANDS  FOR  A  PUBLIC 
PARK.  BOUNDED  BY  HESTER, 
ESSEX,  DIVISION,  NORFOLK. 
SUFFOLK,  CANAL,  RUTGERS,  AND 
JEFFERSON  STREETS  AND  EAST 
BROADWAY.  ^     ^^^, 

Principal  payable  November  1,  1941. 
1.302,000  00  CORPORATE  STOCK  OP  THE 
*'         '  CITY     OP    NEW    YORK    FOR    AC- 

QUIRING LANDS  FOR  A  PUBLIC 
PARK,  BOUNDED  BY  HESTER, 
ESSEX,  DIVISION,  NORFOLK, 
SUFFOLK,  CANAL.  RUTGERS^ND 
JEFFERSON  STREETS  AND  EAST 
BROADWAY. 

Principal  payable  November  1,   1941. 

8800,000   OO    CORPORATE   STOCK    OF   THE 

'^  CITY   OP   NEW   YORK,    FOR   HIGH 

SCHOOLS  AND  SITES  THEREFOR. 

Principal  payable  November  1,   1941. 

8T50.000  OO   CORPORATE   STOCK   OP   THE 

*'       '  CITY    OF     NEW      YORK,     FOR     A 

BRIDGE  OVER  THE  EAST  RIVER, 


BETWEEN     THE     BOROUGHS     OP 

MANHATTAN    AND    BROOKLYN. 

Principal  payable  November  1,   1941. 

$585,000  OO   CORPORATE   STOCK   OP   THE 
^  '  CITY    OF    NEW    YORK    FOR     RE- 

PLENISHING     THE      FUND      FOR 
STREET  AND  PARK   OPENINGS. 
Principal  payable  November  1,   IMl. 

8350,000  00  CORPORATE  STOCK  OP  THH 
CITY  OF  NEW  YORK  FOR  tiAY- 
ING  ADDITIONAL  WATER-M.AINS 
AND  ERECTING  ADDITIONAL 
PUMPING  -  MACHINES  IN  THE 
CITY  OP  NEW  YORK. 
Principal  payable  November  1,   1920. 

8150,000  OO  CORPORATE  STOCK  OP  THE 
CITY  OP  NEW  YORK,  FOR  LAY- 
ING WATER-MAINS  IN  THE 
BOROUGH  OP  BROOKLYN. 
Principal  payable  November  1,  1920. 
S1,:^U0.000  OO  CORPORATE  STOCK  OP  THE 
CITY  OP  NEW  YORK  FOR  IHB 
NEW  AQUEDUCT. 
Principal  payable  October  1,   1920. 


A  Deposit  of  TWO  PER  CENT,   (in  money  or  certified  eliecU  on  a  National 
or  State  Bank  in  tlie  Gity  of  New  York)  reqnired.  ^     ..  „     „  „,._  tt  ti 

For   fuller   Information   see    CITY    RECORD.     Copies  to  be  procured  at  No.  2  City  HaU. 
BIRD   S.    COLER,   Comptroller, 

THE  CITY  OF  NEW  YORK.  

DEPARTMENT  OF  FINANCE.  COMPTEOLLEE'S  OFFICE. 
April  30th,  1901. 


T.  B.  POTTER, 

MUNICIPAL  and     onKinc 
CORPORATION      bUNUb, 

172  Washington  Street, 
CHICAGO,         -       •       -        ILLS. 

lilST    ON    APPLICATION. 


Investment  Securities 

FOR 

SA¥IHGS  BANKS  and  TRUST  FUNDS 

5%  BONDS  A  SPECIALTY. 

EDW.   C.  JONES  A  CO., 

NEW  YORK.       -       -     1  NASSAU  8TRHBT. 
PHILA,    -     .     -      -     112  80.  FOURTH  ST. 


NEW  LOANS. 


CITY   OF  WINNIPEG 

(CANADA) 
DEBENTURES. 

Sealed  tenders,  addressed  to  "The  Chairman, 
Finance  Committee,"  and  marl^ed  "  Tenders  for  De- 
bentures," will  be  received  at  the  ofiBce  of  the  City 
Comp' roller.  City  Hall,  Winnipeg,  Manitoba,  up  to 
3:30P.  M..  onFKIUAY.THEUSTH  DAY  OF 
JUNE  NEXT,  lor  the  purchase  of 

$U56,708  Z'Z 

of  City  of  Winnipeg  Debentures.  Principal  and  In- 
terest payable  in  gold  or  its  equivalent 

1328.827  92  of  these  are  payable.  Interest  and  prin- 
cipal, at  the  Bank  of  Montreal,  Winnipea;  the  re- 
mainder, $629,880  30,  will  be  made  payable  at  any 
place  in  the  United  States,  Great  Britain  or  Canada, 
that  the  bidders  may  desire. 

Those  payable  in  Winnipei  are: 

Louise  Bridge  (conversion)— $808,000  3J^  per 
cents,  running  36  years  from  10th  Feb..  190C. 

"Water  Services— $25,000.  3ii  per  cents,  30  years 
from  1st  Nov.,  1899. 

Industrial  Exhibition— ?16,000,  3}i  per  ceats,  30 
years  from  1st  Oct.,  1800, 

Crematory— $17,000,  3J^  per  cents,  15  years  from 
1st  March,  1900. 

Local  Improvements- $61,827  92,  4  per  cents.  7 
years  from  30th  March,  1900. 

Total— $326,827  92. 

The  following  debentures  will  be  dated  30th  J nly, 

1901,  rate  of  interest  4  per  cent  per  annum,  payable 

half-yearly.    The  place  of  payment  is  left  to  the 

bidder's  option: 

years. 

r.  P.  R.  bonus  (conversion) $200,000  00—30 

Water  works  extensions 64,173  93—30 

W^ater   works    extensions    (approxi- 
mately)      40,000  00—30 

Local  Improvements — 

Plank  walks „ 25,717  83—  7 

Block  pavement /  V8,189  S6—  7 

Boulevards 8,7ii9  87—  ? 

Macadam  pavement 98,98+70-10 

Sewers 74,645  50—15 

Asphalt  pavement 83,721  13—20 

Granolithic  sidewalks 6,8l7  99-20 

$629,880  SO 

Provision  in  all  cases  for  yearly  levies  for  'sink- 
ing fund"  sufficient  to  redeem  at  maturity. 

Tenders  to  be  for  the  whole  or  any  portion.  No 
tender  necessarily  accepted. 

Purchasers  to  take  delivery  at  Winnipeg  and  pay 
accrued  interest. 

Any  further  information  furnished  on.applicatlon. 
D.  S.  CURRY.  City  Comptroller. 
Winnipeg,  Manitoba,  28rd  April,  1901. 
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Waryrick(R.  I.)  School  District  No.  l.—Loan  Authorized. 
— At  a  meeting  of  this  district  held  April  8  the  Treasurer 
was  authorized  to  borrow  |7,0C0  to  build  and  furnish  a  new 
school  house.  • 

WashbnrD,  M.e.— Bonds  Authorized.— At  a  recent  town 
mepting  the  issuance  of  $10,000  bridge  bonds  was  authorized. 

Waynesville,  N.  (i.—Bond  Sale.— Oa  May  1  the  $15,000  5% 
30-year  water  bonds  were  awarded  to  Roby  Robinson,  At- 
lanta, at  10450  and  blank  bonds.     Following  are  the  bids  : 


Roby  Robinson,  Atlanta 

John  Nuveen  &  Co.,  ChicaRO. 


,..104'50    I  Trowbridge  A'Nlver  Co.  (less 
...102-OOil     t'ZVO) 100-00 


All  bids  include  blank  bonds  free  of  charge,*  For  descrip- 
tion of  bonds  see  Chronicle  April  13,  p.  742. 

Webb  Conuty,  TexaB.—Bond  Election. — An  election  will 
be  held  in  this  county  to  vote  on  the  question  of  issuing  $25,- 
000  jail  bonds. 

Weber  County,  Utah.— Bond  Salp.—Oa  May  6  the  §40,000 
5%  10-30-year  (optional)  refunding  bonds  were  awarded  to 
John  Dooly,  Salt  Lake  City,  at  l(t5'25.  For  description  of 
bonds  see  Chronicle  May  4,  p.  897 

Westbourne,  Man.— Debenture  Offering.— Proposals  will  be 
received  until  3  p.  m  ,  May  18,  by  T.  L.  Morton,  Municipal 
Treasurer  (P.  O.  Gladstone),  for  $28,000  5^  renewal  deben- 
tures. Proposals  are  asked,  first,  for  securities  payable  in 
'•  annual  instalments  so  that  total  of  principal  and  interest 
in  any  year  shall  be  equal  to  same  in  other  years,  the  deben- 
ture for  principal  thus  increasing  each  successive  year,'  or, 
second,  for  securities  maturing  $1,000  yearly  from  1909  to 
1931,  inclusive,  and  SI, 500  yearly  from  1922  to  1931,  inclusive. 

Westerly  (R.  I.)  School  District  No.  I.— Bonds  Proposed, 
— This  district  has  passed  a  resolution  to  petition  the  State 
Legislature  for  authority  to  issue  $60,000  high-school-build- 
ing bonds. 

West  New  York,  N.  J.— Bond  Sale.— This  town  on  April  30 
sold  at  private  sale  to  the  Hudson  Trust  Co.  an  issue  of 
$7,800  4^  1-8-year  (serial)  fire-house  bonds  at  par  and  accrued 
interest.  Seven  bonds  are  in  denomination  of  $1,000  and  one 
of  $800,  all  dated  April  30,  1901.  Interest  will  be  payable 
semi-annually  in  April  and  October. 

White  Hall  (111.)  School  District.— Bonds  Voted.— The 
issuance  of  bonds  to  build  a  $7,000  school  house  was  voted 
upon  at  an  election  held  recently  and  carried  by  9  majority. 


White  Plains,  N.  Y.— Bond  Sate.— On  May  6  the  $100,000 
S}4%  30-year  road  bonds  were  awarded  to  W.  J.  Hayes  & 
Sons,  Cleveland,  at  104  04— an  interest  basis  of  about  3'288;g. 
For  description  of  bonds  see  Chronicle  April  27,  p.  839. 

Wilmington,  Del.— Bond  O^ertngr.- Proposals  will  be  re- 
ceived until  12  M..  May  25,  by  William  L.  Hamann,  City 
Treasurer,  for  $40,000  H  sinking  fund  bonds.  Securities  will 
be  issued  in  denominations  of  $50  or  multiples  thereof,  dated 
May  31,  1901.  Interest  on  these  bonds  will  be  payable  April 
1  and  October  1,  and  thelprincipal  will  mature  $15,000  Oct.  1, 
1928,  and  $25,000  Oct.  1, 1927.  A  certified  check  for  2%  of  the 
par  value  of  the  bonds  bid  for,  payable  to  "The  Mayor  and 
Council  of  Wilmington,"  must  accompany  proposals. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Wilson  County,  N.  C— Bond  Sale.— On  May  6  the  $15,000 
5%  court-house-improvement  bonds  were  awarded  to  Mason, 
Lewis  &  Co.,  Chicago,  at  108'36.  Securities  mature  in  fifteen 
years,  subject  to  call  $1,000  yearly  after  five  years.  For  full 
description  of  bonds  see  Chronicle  April  20,  p.  792. 

Youugstown,  Ohio.— Bond  O/Termy.— Proposals  will  be  re- 
ceived until  2  P.  M.,  Mav  27,  by  Wm.  I.  Davies,  City  Clerk, 
for  the  following  555  bonds  : 

?11,800  Woo<l  Street  pavlnglbonds,  maturinjr  tl,180'yearly  on'Oct.  1  from  1902 
to  IHll.  inclusive. 
2,900  SOQtb  I'helps  Street  paving  bonds,  maturing  $583  yearly  on  Oct.  1  from 

1902  to  liiOt,  inclasive. 
1,100  McOuirey  Street  grading  bonds,  maturing  !t220  yearly  on  Oct.  I  from 
ia02  to  1W06,  Inclusive. 
460  Burnett  Street  grading  bonds,  maturing  $90  yearly  on  Oct.  1   from 
190Z  to  1906.  inclusive. 
3,600  South  Avenue  grading  bonds,  maturing  $720  yearly  on  Oct.  1  from  1902 
to  1906,  inclusive. 
6B0  East  .Myrtle  Avenue  bonds,  maturing  $130  yearly  on  Oct.  1 1  from  1903 

to  190H,  incluRtve 
750Ei8t  Myrtle  Avenue  grading  bonds,  maturing  $160  yearly  on  Oct.  1 
from  1902  to  1906.  inclusive. 

Securities  are  dated  May  27,  1901.  Interest  will  be  payable 
semi-annually  at  the  office  of  the  City  Treasurer.  Pur- 
chasers mnst  be  prepared  to  take  the  bonds  not  later  than 
June  3,  1901,  the  money  to  be  delivered  at  one  of  the  city 
banks  or  at  the  office  of  the  City  Treasurer.  A  certified 
check  for  2%  of  the  amount  of  bonds  bid  for  must  accompany 
proposals.    Bids  must  be  made  separately  for  each  issue. 


NEW  LOANS. 


Wilmington,  Delaware, 

SINKING    FUND    LOAN. 

Sealed  bids  will  be  received  for  $40,000  Sinking 
Fund  Loan  of  Wilmington,  Delaware,  until  12  M, 
Saturday.  May  25th,  1901.  Uouda  will  date  from 
May  31,  1901,  in  denominations  of  $50  or  multiples 
thereof,  and  bear  i%  interest,  payable  semi-annually 
on  April  1  and  October  1,  and  will  mature  $15,<  00 
October  1,  :0?6,  and  *25,0U0  April  1,  1927.  Bonds 
issued  as  follows;  $16,000  for  use  of  Board  of  Park 
Commissioners  for  Park  Improvements  and  $35,000 
for  use  of  Board  of  Street  and  Sewer  Commissioners 
for  improvements  of  streets,  &c. 

All  proposals  must  be  accompanied  by  certified 
check  payable  to  the  order  of  "The  Mayor  and 
Council  of  Wilmington  "  for  %%  of  the  amount  of 
bonds  bid  for,  and  the  same  to  be  forfeited  if  the 
bidder  fails  to  accept  and  pay  for  the  bonds 
awarded.  The  successful  bidder  or  bidders  will  be 
required  to  settle  for  the  bonds  at  or  before  12  M. 
May  81,  1901.  The  right  to  reject  any  and  all  bids  is 
reserved.  Address  all  bids  in  sealed  envelopes  to 
WILLIAM  L.  IIAMANN,  City  Treasurer,  marked 
"Proposals  for  Sinking  Fund  Loan." 
Attest:  WILLIAM  L.  UAMANN, 

City  Treasurer, 
Wilmington,  Delaware. 


LONDON  AND  PARIS 
EXCHANGE,  Ld., 

Bankers  and  Exchange  Agents. 

HEAD   OFFICE) 

24  Throgmorton  St.,  London,  E.  C. 

The    excbansre    Ib   prepared   to     entertain 

proposals  tor  Introdncinn  Honth  African 

and  Rliodesian   shares  In  America. 

Only  first-class  propositions. 


INVESTMENTS. 


j^soo,ooo 

CITY  OF  ATLANTA,  GA, 

WATER    BONDS. 

Bids  for  $200,000  CITY  OF  ATLANTA  WATER 
BONDS  will  be  received  until  12  M.  Thursday,  May 
80th,  1901,  at  the  Msyor's  Oflftce.  Denomination. 
$1,000;  coupons  January  and  July;  30years; SJ^gold; 
date,  July  1st,  1901.    For  particulars  address. 

J.  H.  GOLDSMITH.  City  Comptroller, 
Atlanta,  Ga. 


N.  W.  HARRIS  &  CO., 


Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES. 

238-240  La  Salle  Street, 

CHICAGO. 
N.  T.  Office,  1442  Broad-Exchange  Bldg. 


BANKERS. 

New  York.         Chicago.  Boston. 

Deal  in  Bond*  of 
Railroad,  Street  RaH- 
way,  Oas  and  EUctrie 
lAght  Oompaniei 
Oovemment  and  Mu- 
nicipal Bonds  Bounht 
and  Sold. 


Issue  Travelers' 
Letters  of  Credit 

AVAILABLE  IN  ALL 

PARTS  OF  THE  WORLD. 

Quotations  furnished  for  purchase,  sale  or  ezchan(;e 

81  Nassau  St.,   '^''"Vuiidi'^)"*"*   ^®^  ^°^^' 
CABLE  Address;— SABA. 


MUNICIPAL 


AND 


Public   Service  Corporation 

BONDS. 
E.  H.  ROLLINS  &SONS, 

BOSTOX. 

DcnTcr.  §an  Francisco. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

15  Wall  Htreet,  New  York. 

STATE,  CITY  &  RAILROAD  BONDS 

MUNICIPAL  BONDS. 

E.  C.  Stanwood  &»  Co.. 

BANKERH. 

121  Devonshire  Street* 

boston. 

F.  R.FULTON  &  CO., 
Municipal   Bonos, 

171     LA     SALLE     STREETi 

GHICACO. 


OENISON,  PRIOR  &  CO. 

DJEAI.ER8  Ilf 

High      Grade      Bonds. 

SEND    FOR    LISTS. 

§  Exchange  Place,  Boston. 
131  Encltd   Avenue,  Cleveland. 


WK  OWN  AND  OFFER 


S50,000 
STATEofCOAHUILA, 

U.  S.  OF  iMEXlt'O. 

6^  GOLD  BONDS. 

Price  to  yield  SH3t. 

Trowbridge    &   Niver   Co., 


CHICAGO, 
l8t  National  Bank  B'ld's. 


BOSTON, 
60  8taic  St. 


MASON,  LEWIS  &,  CO. 

BANKERS, 

CHICAGO,  BOSTON, 

Olanadnock  BulldlnK,  00  Devonshire  Su 

MUNICIPAL 

RAILROAD  BONDS. 

CORPORATION       ^   '' ^  ^ 

Choice   Issues. 

Street   Railway  and  Gas  Companies. 

L.IST  ON  APPLICATION. 
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lutytstmcttts. 


MUNICIPAL 

RAILROAD  AND 

CORPORATION 
BONDS 

TO    NET    FROM   4M«   TO    6% 

CORRKSPONDENCE  SOLICITED. 

0.   H.   WHITE    &    CO., 

BANKERS, 
71  Broadway,       •       Neiv  York. 

AGENTS  FOE  THK 

A-NOLO- AMEBIC  AN  BANK,  Ltd., 

Charing  Cross,  London. 


NEW  YORK  CITY 

TAX    EXEMPT 

3  and  31^  Bonds. 
Parson,    Leach    &   Co., 

35  Nassau  St.,  New  York. 

Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS, 

60  state  Street, 
BOSTON. 

MUNICIPAL  and       ROMnQ 
CORPORATION       iJ^^>A^^ 

Netting  from  33^  to  6;?  always  on  hand. 

DUKE  M.  PARSON  &  CO. 

115  Dearborn  St.,  CHICAGO. 

Send  for  our  Investment  Circulars. 

SfiAbONGooD   &   Mayer, 

8.  W.  Corner  Third  and  Walnut  Streets. 
CINCINNATI,  OHIO. 

MUNICIPAL  BONDS. 

EU(fh-Grade  City,  County,  Town  and  School  Bonds 
leaned  In  leading  prosperous  States  of  the  Union, 
especially  adapted  for  safe  and  permanent  Invest- 
ment lor  Estates  and  Trust  Funds. 

Municipal    and   Corporation    Bonda 

To  oet  the   Investor 

3  to  5H  Per  Cent. 

Lists  sent  on  application. 

W.   J.    HAYES  &  SONS 

111  rongress  Street,  Boston. 

Cbamber  of  Commerce  Bidg., 

Cleveland,  Oh  la. 

ASSETS 
REALIZATION    CO., 

Ashland  Block,  Chicago, 
142  So.  Fourth  St.,  Philadelphia, 

Will  buy  the  assets  of  estates 
in  process  of  liqaidatlon,  any- 
where in  the  United  States. 


^inaucial. 


CERTIFICATES  of  The  Audit  Com- 
pauy  of  New  York  covering  ac- 
counting and  physical  examina- 
tions of  properties  are  accepted  by 
financial  houses,  and  are  often  made  the 
basis  of  important  underwriting  agree- 
ments. 

The  Audit  Company 

Aids  clients  to  determine  proper  plans 
for  stock  and  bond  capitalization. 

Arbitrates  upon  conflicting  financial  in- 
terests of  industrial  firms  and  compan- 
ies, providing  a  fair  basis  for  consoli 
dation. 

May  be  consulted  for  advice  on  any  sub- 
ject requiring  knowledge  of  correct 
commercial  practice. 

May  be  named  in  mortgages  covering 
industrial  and  other  bonds — in  cases 
of  special  ag  reements  which  safeguard 
the  lien  or  income — to  certify  whether 
such  provisioDs  are  beir  g  carried  out. 

The  Audit -onnpany  of  NewYork 

QUEEN  BUILDING,        N.  Y.  LIFE  BLDG., 

Cedar  &  William  Sts.,    La  Salle  &  Monroe  Sts., 
New  York  Citv.  Chicago. 


THE    GRAND    PRIX. 


WAS  AWARDED  AT  THK  PARIS  EXPOSITION  TO 

WHITING'S  STANDARD  PAPERS. 

They  are  the  only  American  papers  which  have 
ever  received  this— the  highest  nonor  that  can  be 
conferred,  it  means  they  are  the  most  perfect 
made.  Insist  on  having  them  for  your  fine  corres- 
pondence and  your  office  stationery.  Are  you  usin(! 
Whiting's  Ledger  Papers  in  you  Blanli-Book  1 
Samples  and  booklet  free. 

WHITING  PAPER  COMPANY, 
hol.  yoke.  mas!*., 

And   150  Duane  Street,   New    York. 

WE  OFEER  SlVi,300 
ESTHER  VI  L.L.E,     IOWA, 

oii%  WATER  BONUS,  DUE  1914. 

Estherville  is  a  prosperous ciiy  af  5,000 population, 
and  is  the  county  seat  of  Emmett  County.  Price 
upon  application. 

H.    B      POWELL,    4fc   CO.,   WooilMock.   Vt. 


Jtccoutitattts. 


HASKINS     &     SELLS, 

Certified  Pub/ic  Accountants, 
30  BROAD  ST.,  NEW  YORK. 

'^04  Dearborn  St.,        30   Coleman   St., 
CHICAGO,  ILL.  LONDON,  E,C, 

WM.   FRANKLIN    HALL 

Accountant, 

'"3l"l?e^s"treit"r'       B^^^^^'  *^*^*^ 

Books  audited,    Examinationi  and  inTeitig» 

tions  conducted  with  the  utmost 

care  and  efficiency. 

Patterson,  Teele  &  Dennis, 

CERTIFIED  PUBLIC  ACCOUNTANTS, 
30  Broad  Street  *  New  York* 

D.   A.    KEISTER   &   CO., 

Public  Accountants  and  Auditors, 

60    WALL.    STREET,     NEi;V     YORK. 


^iuaticial. 


1850.  1901. 

The  United  States   Life 
Insurance    Co. 

fH    THE    CITY    OF    HEW    YORK. 


Geo.  H.  Burford,  President. 

FINANCE  COMMITTEE: 
Geo.  G.  Williams,  pres.  chem.  Nai.  Bank 
John  J.  Tucker,  .      .      .      suiider 

E.  H.  Perkins  Jr.,  Pr.imp. d Trad.  Nat  Bh. 
James  R.  PlCM,       ....       Leather 


Active  and  successful  Agents  taJio  desire 
to  make  DIBECT  CONTBA  CTS  with  thi» 
ufell-established  and  progressive  Company, 
thereby  securing  for  themselves  not  only  an 
immediate  return  for  tJveir  work,  but  also 
an  increasing  annual  income  commensur- 
ate teitli  their  success,  are  invited  to  com- 
municate with  BICHABJD  E.  COCBBAN, 
Thitd  Vice-President,  at  the  Company's 
Office,  277  Broadway,  New  York  City. 

Assets,  over  $«,OUU.UOO. 

iDKurancelu  Force,  over  $40,000,000. 


J.   G.  WHITE   &  CO., 

Enficineers,  Contractors, 

29  BROADWAY,  N.  Y. 

Investigations  and  Reports  on 
Electric  Railway,  Gas,  Electric 
Light,  and  Power  Transmission 
Properties  for  Financial  Insti- 
tutions and  Investors. 

Electric    Railways,    Electric    Lis^ht   and 
Electric     Power     Plants     Financed 
OesJo'ned  and  Built. 


bred.  M.  Smith, 

rO  80UTH  STREET, 

AUBURM,  BfEW  YORK, 

Auctioneer,     Appraiser     and     Nesotlator 

Makes  a  specialty  of  selling  all  kinds  of  Securities 
bv  AUCTION.  Stocks  and  Bonds  thoroughly  ad- 
vertised will  bring  buyers  when  it  is  known  tne 
hiebfeN;,  bidder  is  the  fortunate.buyer. 

The  Mutual   Benefit 


LIFE  INSURANCE  CO..  NEWARK,  N.  J. 

AMZI  DODD,      ....      President 


Assets  (Market  Values)  Jan.  1, 1901. . .  .174.311.468  25 
Liabilities  (N.  J.  and  N.  Y.  Standard).  68,186,103  34 
Surplus 6,126,364  91 

MUTUAL  BtiNEFIT   POLICIES 

CONTAIK 

Special  and  Peculiar  Advantages 

wliicta  are  not.  combined  in  the 
POLICIES  OF  ANY   OTHER  COMPANY. 

RANGE  OF  PRICES. 


18  8  O  — 1900. 


ODR  ANNUAL 

THE     FINANCIAL     REYIEW 

GiTes  a  monthly  range  of  Stock  and  Bond  Prices 
for  five  years. 

1885  issue  gives 1880-1884 

1890  issue  gives 18S5-1889 

1896  issue  gives 1890-18H4 

1900  issue  gives 1816  im9 

PRICE,  $2  PER  COPY. 

WM.  B.  DANA  COMPANY, 

tG%  PINE  ST.,  NEW  YORK. 

CBRONICLE   VOIiUMES   FOR  SALE. 

1866  TO  I>ATE. 

WILLIAM  B.  DANA  COMPANY, 

PINE  ST.,  CORNER  PEARL  ST.,  N.Y 


Dinner 


pminrtal 

xmidt 


Quotation  Supplement  (Monthly)     Street  KailwmjSupplement  ^Annual//) 
Inve3tor6  Supplement  (Quarterly)     Stale  and  Ci^  Supplement  (^mAnnuai^ 

[Entered  aooordlng  to  Aot  of  Oongress,  In  the  year  1900,  by  the  William  B.  Dajii.  OOKPAjrr,  In  the  office  of  the  Librarian  of  Oongrees.] 
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NO.  1873 


PUBLISHED  WEEKLY. 

Terms  of  Sabscrlptlon— Payable  In  Advance : 

For  One  Year $10  00 

For  Six  MonthB 6  00 

European  Subsorlptlon  (Inoladlng  postage) 13  00 

European  Sabscrlptlon  Six  Months  (Inoladlng  postage) .......     7  50 

▲nnaal  Subscription  In  London  (Incladlng  postage) M2  14b. 

Blx  Mos.  do.  do.  do. 41  lis. 

Above  subsorlptlon  Inclades— 

THB  QnOTATION  aUPPLBMENT 
THB  IKVB8TOK8'  SUPFLBMENT 


Steebt  Railway  Supplbment 
statb  akd  oitt  supplement 


Terms  ol  Advertlslngr— (Per  Inch  Space.) 


Transient  matter $4  20 

One  Month  (4  times)..   14  00 

Two  Months         (8  times) . .  22  00 


Three  Months  ( 1 3  times)  ..$29  00 
Six  Months  (26  "  )..  50  00 
Twelve  Months  (52     "     )..   87  00 


London  Agents: 

Messrs.  Edwakds  A  Sicith,  1  Drapers'  Gardens,  E.  O.,  will  take  sub- 
scriptions and  advertisements,  and  supply  single  copies  of  the  paper 
at  Is.  each. 

WILLIAn  B.  DANA  COinPANF,  Pnbllsliera, 

Plae  Street,  Corner  of  Pearl  Street, 

Post  Offiob  Box  958.  N£TV  TORK. 

CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day,  May  18, 
have  been  $3,005,359,197,  against  $3,683,395,329  last  week  and 
$1,651,107,418  the  corresponding  week  last  year. 


OUaring»—llelurn$  bv  7'elegraph. 
Week  Ending  May  18 


New  York 

Boston 

Pblladelphla 

Baltimore 

ChlOBKO 

St.  Loala 

New  Orleans 

Seven  cities.  6  days. 
Other  oities,  6  dars 


Total  all  oltles,  6  days. 
AUoltles.l  day 


Total  all  oltles  for  week . 


1001. 


(1,804,848.073 

186.474  800 

101,798,^OJ 

83.056,943 

186,360.740 

48,764,061 

9,380,735 


ta,251,469,C60 
243,491,818 


13,497,960,876 
607,498.323 


(3,005,459,199 


1800. 


(846,813,816 
94,199,133 
78,957.150 
18.283.703 
116.334.430 
29,186.869 
7,760  458 


(1,191506.336 
200.114,348 


(1,391,619,584 
259,4^7,834 


(1,6S1.107.418 


P.  Cent 


-I-1181 
-I-43H 
+  28-9 
+20  2 
+17-8 
-)-499 
4-20-9 

-}-89-2 
-^2^7 


+79  5 
+9o-0 

"+83^0 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday 
night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  May  11,  and  the  results  for  the  correspond- 
ing week  in  1900,  1899  and  1898  are  also  given.  Contrasted 
with  the  week  of  1900  the  total  for  the  whole  country  shows 
a  gain  of  123-3  per  cent.  Outside  of  New  York  the  increase 
over  1900  is  27*1  per  cent. 


OUaringt  at— 


New  York 

Philadelphia 

Pittsburg 

Baltimore 

Buffalo 

Washington 

Albany 

Rochester 

Syraouse 

Borauton 

WUmlnKton 

Blnghamton 

Chester 

Greensburs. 

\V  heollnR,  W.  Va, 
Total  Middle.... 


Week  ending  May  11. 


1901. 


«,863 

165, 

47 

24 

6 

3. 

3 

8, 

1, 

1, 

1, 


( 

086,886 
,764,684 
552.433 
.789.138 
088,490 
,070.863 
704,650 
700  058 
902,086 
761,874 
,121,383 
460.400 
841,07!) 
361,8631 
694.872 


1900. 


995,780.314 

84,009,331 

84  209.^68 

34,833  597 

6,825,094 

8,916,658 

8,686.970 

8,627.099 

1.120.481 

993.500 

838,716 

388,100 

834.776 

388,872 

Not  Include 


1901. 

P.  Cent. 

+186-5 

+37-8 

+89-0 

+0-6 

-1-4 -6 

+5  8 

-h48-l 

+6  8 

-f7-8 

+7-6 

+84-7 

+187 

+8  0 

+84-0 

d  In  tot 


1899. 


1.894,833,611 
94,771,388 
83,067.487 
89,514.313 

6.i30.eee 

3,938.683 

8,801,418 

8,839,004 

1.13B,786 

884.931 

805,1 3f 

384.800 

310,000 


a1. 


3.061.989.4071 1.166.329,039,     -t-164-8  1.687.690.446 


1888. 


819.486  988 

68.957.634 

17.164.713 

18  582.350 

4,938.746 

8.113973 

1  940.'ti00 

1,391  681 

909.8.'-9 

886  937 

410,700 


936.673  466 


Clearings  at— 


Wset  ending  May  11 


Boston 

ProTldence 

Hartford 

New  Haren 

SprlDfrfleld 

Worcester 

Portland' 

Fall  River 

Lowell ■. 

New  Bedford 

HolTOke 

Total  New  Bug. 


ChlcaKO i, 

Cincinnati 

Oetrolt 

Cleveland 

Milwaukee 

Columbus 

Indianapolis 

Peoria 

To.edo 

Orand  Rapids 

Dayton  

ByansTlUe 

YounKStown 

SprinKfleld,  111 

Lexington 

Akron 

K»lamazoo 

Rockford 

Springfield,  Ohio... 

Canton  

Jacksonville,  111..,. 

§ulncy 
loomington. 

.lackson 

Ann  Arbor 


Tou  Mid.  Weat'n. 


San  B^randsoo. 
Salt  Lake  City. 

Portland 

Los  Angeles... 

Seattle 

Spokane 

Tacoma. 

Helena 

Fargo 

Sioux  Falls 

Total  PaoUlO. 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport.. 

Sioux  City 

Topeka 

Wichita 

Fremont. 

Hastings-  

Colorado  Springs... 

Tot.  other  West.. 


St.  Louis 

New  Orleans 

Louisville 

Qalveston 

Houston 

Savannah 

Richmond 

Memphis 

Atlanta. 

Nashville. 

Norfolk , 

Augusta , 

Knoxvllle 

Fort  Worth , 

Birmingham 

Macon 

Little  Rook ' 

Chattanooga I 

Jacksonville. 

Total  Southern.... 

Total  all 3. 


1901. 


163,766,818 

5,669.000 

2,977,708 

1,888,648 

1.509,891 

1.881,361 

l,884,l<44 

912,935 

65.«,220 

486,816 

369,680 


180,819.101 

167.762  6T8 

20,830,100 

10.600,0001 

13,097,6^1 

6.fc06,881| 

7,480,100 1 

4.2C0.179I 

3,858,704 

8.082.879 

1.461.488 

1,887,716 

849,977 

877,307 

484,169 

468,169 

617,008 

467,826 

454.918 

896,803 

830,000 

178,973 

863,039 

899,699 

166,808 

66,181 


841,576.937 

88.586,168 

3,935,977 

2,31».489 

8,213.829 

3  418,291 

1,048,437 

1,154.866 

488,971 

801,861 

313.628 


88,635.001  j 

19.603,083 

10,434.819 

6,668,336 

4,613.545 

4,161,014 

4,818,706 

1,610.534 

995,000 

1,411,391 

937,186 

738,690 

180.986 

♦JBO.OOO 

636.668 


66,147,207 

53,888.966 

13,866,768 

0,8^0,714 

8,118.000 

4,686  804 

8.716,499 

4.587,194 

2,766,529 

1,924,975' 

1,889.066 1 

1,566.886 

970,891 

663,899 

1,491,096^ 

•900,000  i 

668,000 

614.041 

•405.000' 

•3C0.000I 

104,348.806 

683,895,389 


Outside  N.  York. 

CAWADA— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Victoria 

Vancouver 

Quebec 

Totjil  CanadK 


830,809,944 


30  419  481 

18,816  583 

2.104.300 

1,550,C0» 

1,008.998 

913.4K4 

768.474 

808.603 

1,539.693 


41  881  73U 


1900. 

1901. 

( 

P.  Cent. 

119,608  063 

+86-9 

5,834,800 

-t-51 

8,800.880 

+89-1 

1.518.629 

+209 

1,277,769 

+18  8 

1.339.446 

+11-5 

1,044,374 

+«7*8 

863,818 

+7-0 

510.178 

+38-0 

898.394 

+9  6 

831,543 

-|-59'6 
+34-6 

184,365,633 

143.094,841 

+178 

15.094.100 

-t-84-7 

8,C67.e09 

+30-2 

10.77M.897 

+215 

6.635.203 

+4-8 

5.398.300 

-1-40  1 

8.499.279 

-l-aoo 

2.0«9.689 

+13  7 

8.80i!,435 

-6  4 

1,547.966 

— 4-3 

1.152.378 

+117 

892,380 

-48 

27H.020 

+35-6 

378.9i(8 

+14-6 

434.274 

+9S 

478,400 

+803 

419,670 

+S'i 

848,786 

+80-4 

849,415 

-H51 

859.596 

+27-1 

228.830 

+84-1 

385,000 

-I-11-6 

163.900 

+38-6 

139.283 

-H26 

Not  Include 

d  In  tot 
+190 

803,008.385 

19.889.878 

+817 

1.896,416 

+107  9 

1.948  683 

+186 

3,500.847 

+33  6 

8.304,568 

+4  9 

1,165,444 

-9-3 

868,489 

+32  9 

559,183 

_aa«7 

380,824 

+9-4 

164.647 

+87  4 

81,066.627 

-t-a40 

16.308.876 

+80-2 

10.633.759 

-0  9 

5,941.898 

+18-3 

5,688.633 

-178 

4,163.100 

—0  05 

4.481.074 

+8-7 

1.766.928 

-14-0 

6»d.721 
l.a0W.418 

-4-428 
-1-16  7 

660,984 

-f42  6 

534.018 

+8»-8 

108,164 

+36-9 

16'<.9:8 

-118 

Not  Include 

d  In  tot 

62,041.918 

+7'9 

31.947,983 

+65-4 

8.836  003 

+40  1 

8.538  934 

+15  8 

8.4S8.C0O 

+26  1 

8.922,87S 

+«8  2 

8,178,831 

-14  6 

3.451.960 

+82-9 

8  804.477 

+30  0 

1,563.447 

-H83'T 

1,114  244 

+20  3 

1.397.636 

+30  7 

766.178 

--38-4 

443.334 

-  -87  1 

1,148,536 

-  -29  9 

773.194 

-  -18-1 

487,000 

-  -15-4 
.-16-8 

587.876 

398,659 

+18 

288.830 

-13  6 
-K4  1 

73  401838 

1.849201.180 

+183-8 
+27-1 

663,280,906 

16.859  949 

■hB38 

11  108.603 

+84-4 

3,024.3X9 

+3'k' 

1.64l.9li8 

-I-0-6 

818,S54 

-(-33  5 

763,633 

-h81-4 

714  842 

+5i 

848  889 

-4-7 

Not  Include 

d  In  tot 
-t-as-i 

8J  0M8  9nl 

1899. 


1896* 


148.675.4761 
6,81^9,800 
3.410.488 
1,887.966 
1,687,548 
1,784.369 
l&«4,9d3 

819,972 

81^.643 

548,356 

260,000 

100,447,5^1      115,761.905 


101,018,116 

4.840.000 

8.357,463 

1,706.989 

1.434,702 

1.658,081" 

1,419.608 

708.521 

618.401 

499,180 


138,943.134' 

14,547.800 

9.0»7,78i 

10,881.085 

6,878,949 

4,626.600 

1,442.288 

1,827.640 

1.627.728 

1,081,3891 

1.068,310 

897,7771 

897,913' 

838,647 

418.828; 

401,1001 

879,669 

297.642! 

879,675; 

863,180, 

175,000 


119.169  604 

18.380.860 

6,868,424 

7.271.068 

6.623.880 

4.900,CC0 

3.061,635 

1,741,619 

2.849  679 

1.030,595 

778.344 

871,918 

360.434 

800.000 

275.805 

845.000 

870,263 

878,707 

189  891 

358,099 


al. 


189,948,614 

19,8  ■7.4961 

8  848.894 

1,637,565 

1,860,316 

1,889,144 

1,898,814 

739,944 1 

664,446: 

373,284 

135,418; 


169.688,946 

18.695.731 

1.683  981 

8.089.499 

1,733.396 

1,816495 

903.0i8 

1,052.703 

643.860 

815  785 

100.766 


39,203.36U        27.5ea.841 


12  077,046 

8.984.351' 

4  481,1321 

5.209  854 

8.175216 

3,99J63e 

1,558,668, 

6!>7,644' 

1,014.704, 

4'-5.018 

488.309 

106.491 

104,388 


al. 


18  390.384 

14,718.808 

6,851.838 

4.114,987 

8  839.006 

8.685698 

1,393  019 

664,874 

753,179 

483.851 

479.660 

116  784 

136.000 


41.230  826        46,590,463 


81.841.746 

8,286  837 

6,974.316 

8  680.450 

8,ai8.5S5 

3291.111 

8,003.596 

1,619998 

1.810  683 

1,268.640 

1.068  858 

637.965 

476.332 

893,497 

66i  3»0I 

466.000. 

484.818 

318  998 

268850 

66,478  0s4 
9  054.094  669 


30.688.880 

6  981.088 

7,408,884 

2,114.0CO 

8.486,7^3 

1,778,878 

8.366.848 

1,747.«!91 

1.339.696 

1.117,163 

967.876 

681.208 

746639 

870  480 

416  717 

476.000 

819  630 

836,087 

801084 

es  »6i  St)6 

1.389.18a  906 


660,161,051     639,701.924 


al. 


16.498  886 

10,706.180 

1.728,006 

1,888,888 

707.806 

760  736 

714  676 

7M549 


13  639.793 

8,S8>I.975 

2  869.965 

1,137,809 

699.707 

633,541 


88,1-<2  13S        86.7«C.700 


•  Estimated. 
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THE  FINANCIAL  SITUATION. 

The  general  situation  has  cleared  up  materially 
during  the  week.  No  failures  occurred  on  settlement 
day  in  London.  Respecting  that  matter  a  cable  to 
**  The  Sun"  of  Thursday  states  that  "J.  S.  Morgan 
&  Co.  among  other  houses  receive  grateful  praise. 
They  allowed  many  who  owed  them  Northern  shares 
at  the  making-up  price  of  140  to  re-buy  for  the  new 
account  at  153,  the  approximate  parity  with  New 
York.  Considerable  advances  were  obtained  from 
them  on  other  stocks  than  their  own,  and  it 
is  recorded  to  their  credit  that  they  showed 
greater  consideration  for  the  distressed  market 
than  others  on  whom  there  was  a  stronger 
claim."  The  London  settlement,  easy  money  and  a 
report  current  here  on  Wednesday  afternoon  that  a  full 
settlement  of  differences  between  the  two  parties  that 
have  been  buying  Northern  Pacific  stock  was  in  course 
of  being  made,  arrested  a  liquidating  movement  in 
progress  on  our  Exchange  in  the  morning  of  that  day, 
and  set  in  motion  in  the  afternoon  a  quite  general  re- 
covery. Thursday  and  Friday  were  more  quiet,  but 
with  a  firm  tone.  We  do  not,  however,  look  at 
present  for  any  return  of  the  speculative  condition 
prevalent  previous  to  Thursday's  collapse.  The  kind 
of  confidence  that  ruled  before  that  development  has 
received  a  decided  set-back;  besides  that,  the  uncer- 
tainties which  surround  the  money  market  are  too  ap- 
parent, and  the  experience  of  the  sudden  60  per  cent 
rate  is  too  fresh  in  mind  to  permit  a  return  of  a  ven- 
turesome spirit,  at  least  at  present. 


For  the  time  being  our  money  market  appears  to  be 
placed  between  two  opposing  currents,  an  inflow  of  cur- 
rency from  the  interior  and  an  outflow  of  gold.  At  the 
moment  silver  certificates  and  bank  notes  have  begun 
to  accumulate  in  our  banks,  rates  for  money  have 
further  declined,  foreign  exchange  has  advanced 
and  gold  exports  have  begun  again.  What  will  be 
the  precise  outcome  of  these  movements  events  will 
disclose.  Up  to  the  present  time  general  business 
does  not  seem  to  have  in  any  measure  been  arrested 
by  the  collapse  on  the  New  York  Stock  Exchange.  If 
it  goes  on  developing,  the  usual  acccumulation  of  cur- 
rency at  this  center  during  the  early  summer  months 
is  likely  to  be  less  than  in  previous  years.  But  there  is 
such  a  plethora  afloat  of  the  representatives  of  money 
named  above  that  it  would  hardly  be  safe  to  anticipate 
an  absolute  check  to  the  ordinary  inflow.  On  the 
other  hand  the  Sub-Treasury  currency  movement  in 
June  and  subsequent  months  is  not  obvious.  It  will 
be  remembered  with  the  first  of  July  the  law  goes 
into  effect  reducing  the  internal  revenue  taxes 
materially.  In  view  of  that  reduction,  tax 
payments  and  hence  the  Government  revenue 
may  begin  to  fall  off  in  June;  after  the  first  of  July 
there  must  be  a  further  material  decline.  Disburse- 
ments in  July  are  usually  larger  than  the  average; 
hence  it  would^seem  to  be  likely,  in  at  least  the  first 
month  of  the  new  fiscal  year,  that  the  Sub- Treasury 
movements  of^ money  would  show  a  net  outflow,  that 
is,  that  the  banks  will  gain  currency  from  the  Govern- 
ment. Gold  exports  this  week  have  reached  $2,447,- 
007.  These  suggestions  appear  to  support  the  pre- 
sumption that  money  is  likely  to  grow  easier  and  gold 
to  continue  to  flow  out  unless  the  exports  of  that  metal 
should  become  very  large;  in  that  case  they  would  af- 
fect the  money  market  and  perhaps  be  checked. 


A  feature  of  some  importance,  Irom  a  railroad 
standpoint,  in  the  present  favorable  situation  of  the 
growing  winter- wheat  crop,  is  that  parts  of  the  winter- 
wheat  belt  which  as  a  rule  raise  considerable  wheat, 
but  which  last  year  suffered  disaster  and  raised  scarce- 
ly any,  will  again  have  a  liberal  crop.  We  refer  more 
particularly  to  the  Middle  Western  States,  Ohio,  In- 
diana and  Michigan.  It  may  have  been  noticed  that 
many  of  the  roads  in  that  part  of  the  country 
have  in  recent  months  been  making  less  satis- 
factory comparisons  of  earnings  than  those  in 
the  rest  of  the  country.  The  reason  is  no 
doubt  found  in  the  practical  failure  of  the  wheat 
crop  last  season  in  that  portion  of  the  winter-wheat 
belt,  leaving  little  or  no  wheat  for  shipment  over  the 
railroads.  How  extensive  the  shortage  was  will  ap- 
pear when  we  say  that  the  aggregate  amount  of  wheat 
harvested  in  the  three  States  mentioned  in  1900  was 
only  24,206,343  bushels,  as  against  78,694,374  bushels 
in  1899  and  114,591,053  bushels  in  1898.  The  pres- 
ent year  the  prospect,  as  already  said — barring  disas- 
ter between  now  and  harvest  time — is  that  the  yield 
will  again  be  satisfactory,  and  as  a  consequence  the 
grain  tonnage  of  the  roads  should  correspondingly 
improve. 

The  report  ^issued  last  week  Friday  by  the  Agricul- 
tural Bureau  at  Washington  places  the  average  of 
condition  for  Ohio  at  88  and  for  Indiana  at  94;  this 
compares  with  69  and  44  respectively  last  year  in  May 
and  with  only  30  in  both  States  the  following  month. 
The  condition  in  Michigan  is  given  as  78,  as  against 
65  and  47  in  May  and  June  1900.  For  Illinois  the 
average  is  put  as  high  as  100,  contrasting  with  86 
and  63  in  May  and  June  last  year.  The  parts  of  the 
winter- wheat  belt  which  a  year  ago  were  favored  with 
a  phenomenal  crop,  (their  large  contributions  offset- 
ting the  losses  in  the  Middle  West),  have  the  prom- 
ise of  an  equally  bountiful  harvest  this  season. 
In  fact,  at  the  present  stage  of  the  plant's 
growth  the  condition  is  higher  even  than  at 
the  same  date  in  1900,  Kansas  being  given 
an  average  of  105  against  104,  and  Missouri  an 
average  of  102  against  101.  Texas,  however,  will  pro- 
duce less  wheat  on  account  of  the  prolonged  drouth  ; 
its  condition  May  1  1901  was  only  59  against  105  May  1 
1900.  On  the  Pacific  Coast  the  comparison  is  86 
against  81  for  California  and  99  against  101  for 
Oregon.  For  the  country  as  a  whole  the  general 
average  this  year  is  94*1  against  88*9  in  May  1900,  and 
but  76*2  in  May  1899.  The  department  reports  the 
area  remaining  under  cultivation  May  1  the  present 
year  as  28,267,000  acres,  or  2,032,000  acres  in  excess 
of  the  area  harvested  in  1900. 


The  New  York  Central  statement  for  the  quarter 
ending  March  31  has  been  given  out  this  week,  and 
shows  on  the  whole  very  little  change  as  compared 
with  the  corresponding  quarter  last  year.  Both  gross 
and  net  are  a  little  higher,  gross  being  $12,745,804 
against  $12,601,282,  and  net  $4,572,158  against  $4,- 
470,753.  After  allowing  for  other  income  and  deduct- 
ing interest,  rental  and  sinking  fund  charges,  a 
balance  of  $1,466,490  remained  available  for  divi- 
dends. This  compares  with  11,392,515  for  the  same 
three  months  of  1900.  It  should  be  remembered, 
however,  that  the  total  of  outstanding  stock  is  larger 
now,  being  115  million  dollars,  where  in  1900 
it  was  only  100  million  dollars,  and  that  consequently 
the  requirement  for  the  quarterly  dividend  of  li  per 
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cent  is  $1,437,500,  as  agamat  bat  $1/^50,000  a  year 
ago.  Owing  to  this  fact  the  surplus  abow  the  divi 
dend  is  smaller  than  it  was  in  1900,  notwithstanding  the 
larger  sum  which  was  available,  the  surplus  being 
$28,990  against  $142,515.  The  same  circumstance 
affects  the  showing  for  the  nine  months,  besides 
which  the  company  has  been  more  liberal  in 
its  operating  outlays.  Q-ross  earnings  for  the  nine 
months  increased,  roughly,  a  million  dollars  (in  exact 
figures  $992,195),  but  expenses  were  augmented 
almost  one  and  a  quarter  million  dollars  ($1,205,- 
576),  so  that  the  net  earnings  were  somewhat  less  than 
in  the  same  period  of  1899-1900,  being  $15,522,039, 
against  $15,735,420.  Adding  other  income  and  making 
provision  for  fixed  charges,  &c.,  the  balance  remain- 
ing for  the  nine  months  of  1900-1901  is  seen  to  be 
$6,128,817,  against  $6,401,665  for  the  nine  months  of 
1899-1900.  But  thecall  for  the  dividends  was  $4,312,500, 
against  $3,500,000,  the  stock  being  larger  as  already 
stated  and  the  aggregate  of  the  payment  being  3f  per 
cent,  against  3|  per  cent.  Hence  the  final  result  is  a 
surplus  (after  payment  of  dividends)  of  only  $1,816,- 
316  the  current  year,  against  $2,901,665  in  the  nine 
months  of  1899  1900.  The  important  fact,  however, 
is  that  while  the  company  paid  3|  per  cent,  it  actu- 
ally earned  5  33  percent  for  the  nine  months,  and 
this  on  the  enlarged  amount  of  stock. 

Though  there  was  no  change  in  ofiBcial  rates  of  dis 
count  at  any  of  the  European  financial  centres  this 
week,  open  market  discount  rates  were  firm,  espec- 
ially at  London  and  Paris.  The  firm  tone  at  London 
was  due  to  derangements  incident  to  the  semi 
monthly  settlement  at  the  Stock  Exchange,  which 
derangements  were  somewhat  critical  in  consequence 
of  the  Northern  Pacific  ''corner."  The  firmness  in  the 
market  at  Paris  was  caused  by  preparations  for  the  new 
Kussian  4  per  cent  loan  for  424,000,000  francs  which 
will  be  brought  out  May  23.    The  issue  price  is  98 J. 

The  notable  feature  of  last  week's  bank  statement 
was  the  absence  of  evidence  of  the  unsettlement  of 
bank  conditions  resulting  from  the  crisis  on  Thursday 
of  that  week.     The  loans  increased  $7,266,500,  though 
there  must  have  been  enormous  liquidation  in  this 
item,  and  the  deposits  indicated  a  gain  of  $4,379,300, 
notwithstanding  the  fact  that  cash  holdings  decreased 
$1,757,800.     The    statement    showed  a  decrease    of 
$2,852,625  in  surplus  reserve,  reducing  this  item  to 
$8,127,475.    The  reason  assigned  for  the  failure  of 
the  bank  returns  to  reflect  what  must  have  been  im- 
portant changes  in  the  items  of  loans  and  deposits  is 
that  the  disturbance  occurred   on  Thursday  and  that 
Friday  was  the  end  of  the  bank  week.     The   state- 
ment was,  therefore,  made  up  on  declining  averages, 
and  bank  conditions  at  the  close   of  the  week  were 
probably  much   more  unfavorable  than   appeared  by 
the  return.    The  bank  statement  of  to- day  (Saturday) 
is  expected  to  reflect  in  part  the  shipment  of  about 
$2,200,000  gold  to  Earope  on  Thursday,  the  transfer 
of  nearly  $400,000  currency  to  New  Orleans  at  inter- 
vals during  the  week  and  losses  in    loans  and    in 
deposits  consequent  upon  large  liquidation  in  the 
former  last  week  and  in  the  current  week.     There  has 
been  a  large  movement  of  currency  hither  from  the 
interior,  and  there  have  been  payments  by  the  New 
York  Sub-Treasury  for  $228,700  bonds.    The  purchases 
of  the  latter  this  week  have  included  $22,000  5  percents 
at  108-87@108-875  and  a  small  lot  of  $320  3  per  cents 
was  bought  which  will  be  paid  for  at  Washington. 


Money  on  call,  representing  bankers'  balances,  has 
loaned  at  the  Stock  Exchange  during  the  week  at  8  per 
cent  and  at  2  per  cent,  averaging  about  5  per  cent.  On 
Monday  loans  were  at  8  per  cent  and  at  3  per  cent,  with 
the  bulk  of  the  business  at  6  per  cent.  On  Tuesday 
andon  Wednesday  transactions  were  at  6  per  cent  and 
at  3  per  cent,  with  the  majority  at  5  per  cent.  On 
Thursday  loans  were  at  5  per  cent  and  at  4  per  cent, 
with  the  bulk  of  the  business  at  4^  per  cent.  On 
Friday  transactious  were  at  6  per  cent  and  at  4  per 
cent,  with  the  majority  at  4i  per  cent.  Banks  and 
trust  companies  have  loaned  at  5  per  cent  as  the  min- 
imum, though  many  of  the  former  have  maintained  a 
6  per  cent  rate.  One  feature  of  the  time-loan  mar- 
Jtet  has  been  a  better  demand  for  money  for  short 
than  for  long  dates,  there  being  some  expectation 
among  borrowers  that  rates  for  money  will  continue 
moderately  firm  in  the  near  future.  Quotations  are 
4i@5  per  cent  for  thirty  to  sixty  days  and  4^  per 
cent  for  three  to  six  months,  on  good  mixed  Stock 
Exchange  collateral.  Very  little  business  is  done  in 
commercial  paper,  chiefly  for  the  reason  that  the  sup- 
ply is  so  meagre.  Merchants  seem  to  be  well  provided 
with  funds  from  their  collections,  which  are  good, 
and  they  are  apparently  in  no  special  need  of  money. 
The  local  banks  are  not  in  the  market  as  buyers,  and 
the  little  business  that  is  done  in  paper  is  with  inte- 
rior banks,  chiefly  at  the  East.  Kates  are  4  per  cent 
for  sixty  to  ninety  day  endorsed  bills  receivable,  4@ 
4^  per  cent  for  prime  and  5@6  per  cent  for  good  four 
to  six  months'  single  names. 


The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  4  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety-day  bank  bills  in  London 
3f  per  cent,  after  having  been  3i  per  cent  on  Tuesday. 
The  open  market  rate  at  Paris  is  3  per  cent  and  at 
Berlin  and  Frankfort  it  is  3^  per  cent.  According  to 
our  special  cable  from  London  the  Bank  of  England 
lost  £315,678  bullion  during  the  week,  and  held  £35,- 
158,480  at  the  close  of  the  week.  Our  correspondent 
further  advises  us  that  the  loss  was  due  to  the  export 
of  £42,000  (£35,000  were  to  Argentina  and  £7,000  to 
Brazil),  to  £288,000  net  sent  to  the  interior  of  Great 
Britain  and  to  imports  of  £14,000  bought  in  the  open 
market. 


The  foreign  exchange  market  was  quite  strong  on 
Monday,  influenced  by  an  urgent  demand  for  cables 
for  prompt  remittance  in  connection  with  the  pending 
settlement  on  the  London  Stock  Exchange,  and  there 
were  then  some  expectations  of  an  unfavorable  result 
of  such  settlement,  owing  to  the  Northern  Pacific 
corner,  notwithstanding  the  decision  of  the  commit- 
tee of  the  Exchange  not  to  enforce  the  rule  requiring 
prompt  adjustments  of  contracts.  On  the  following 
day  assurances  that  the  settlement  in  London  would 
be  effected  without  serious  trouble  tended  to  minim- 
ize the  inquiry  for  exchange,  and  the  market  was  also 
influenced  by  the  offerings  of  bills  against  exports  of 
gold  to  Europe,  which  had  then  been  arranged  for 
Thursday.  The  market  was  weak  on  Tuesday  and 
the  tone  was  easy  on  Wednesday,  growing  slightly 
firmer,  though  it  was  not  quotably  changed  at  the 
close.  The  market  was  steady  on  Thursday  and  it  so 
continued  thereafter.  Heidelbach,  Ickelheimer  & 
Co.  shipped  $1,014,166  03  and  Goldman,  Sachs  &  Co. 
$982,841  04  in  gold  bars  to  Paris  by  the  steamer  sail- 
ing on   Thursday,   and  the  first    named    firm    also 
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shipped  $260,000  in  American  gold  coin  to  Amster- 
dam by  the  same  steamer.  On  Saturday  (to-day) 
Goldman,  Sachs  &  Co.  will  ship  $200,000  American 
gold  coin  to  Amsterdam.  The  Assay  Office  paid 
$803,677  08  for  domestic  bullion.  Gold  received  at 
the  Custom  House  during  the  week,  833,232. 

Nominal  rates  for  exchange  are  4  85|  for  sixty  day 
and  4  89  for  sight.  Rates  for  actual  business  opened 
on  Monday  at  an  advance  of  half  a  cent,  compared 
with  those  at  the  close  of  last  week,  at  4  84f  @4  85 
for  long,  4  88@4  88i  for  short  and  4  89i@4  89^  for 
cables,  and  the  market  was  quite  strong,  influenced, 
as  above  noted,  by  an  urgent  demand  for  cables.  On 
Tuesday  rates  for  actual  business  fell  half  a  cent  for 
long,  to  4  84i@4  84^,  and  one  quarter  of  a  cent  for 
shortjand  for  cables,  to  4  87|@4  88  for  the  former  and 
4  89@4  89:^  for  the  latter,  and  the  tone  was  weak, 
chiefly  in  consequence  of  the  lighter  inquiry  and  also 
of  the  offering  of  bills  against  gold  exports.  The 
tone  was  easy  on  Wednesday  and  steady  thereafter, 
and  rates  were  not  quotably  changed  until  Friday, 
when  long  and  short  were  advanced  one-quarter  of  a 
cent.  The  following  shows  daily  posted  rates  for  ex- 
change by  some  of  the  leading  drawers. 


Brown  Bros.... 

SarlDg. 
Magoanft  Co.c 

Bank  Brttlsb 
No.  Amerloc. 

Bank  of 
Montreal 


Oonadlan  Bank 
of  Commerce.. 

Heldelbaoh,  Ick 
elhelmer  &  Co. 

CiaiardFrerei... 

M  erobants'  Bk. 
of  Canada 


tsiKht.,., 
5  60  days. 
tSlRht.... 
(eOdayi. 
1  Sight.... 

I  60  days. 
{  Bight.... 

5  80  days. 
1  Sight.... 

i  60  days. 
J  Sight.... 
}  60  days. 
{  Sight,.. , 

5  60  days, 
{sight..., 


FBI.. 
May  10. 

MON., 
May  13. 

Ttr»8.. 
May  14 

Wbd.. 
May  16. 

THTJB. 
May  16. 

486 
4  88^ 

85i< 
69 

ii« 

8^^ 

89 

4  85J^ 
4  88X, 

sen 

89 

i^ 

ll« 

i« 

4  86H 
4  89 

86X 
B9 

ro^ 

86« 
89 

i« 

4  8SM 

4  89 

8l« 

i« 

89 

i^ 

4  85« 
4  89 

i^ 

8^ 

89 

i« 

4  86M 

189 

i« 

i« 

E5« 
89 

i5« 

4  86« 
480 

^ 

B6H 

89 

89 

'^ 

4  86K 
480 

i« 

S6H 
89 

89 

i« 

fbl 
Ifav  17. 

89 

BBH 
89 

86H 
89 

86^ 
89 

86^ 
89 

8SH 
89 

85X 
89 

86« 
80 


The  market  closed  steady  at  4  84^@4  84f  for  long, 
4  88@4  88i  for  short  and  4  89@4  89^  for  cables. 
Commercial  on  banks  4  84@4  84:^  and  documents 
for  payment  4  83i@4  84|.  Cotton  for  payment, 
4:  83^ @4  83f ,  cotton  for  acceptance  4  84@4  8^  and 
grain  for  payment  4  84i@4  84|. 


The    following    gives   the    week's   movements    of 
money  to  and  from  the  interior  by  New  York  banks. 


Wtek  EnMng  May  17, 1001. 


Onrrenoy. 
Sold 


Total  gold  and  legal  tenders. 


Bueivtdbv 
N.  T.  Bank*. 

Shipped  by 
N.  T.Banks. 

t9.0S6  000 
1,143,000 

12,365.000 
647.000 

110,198.000 

$3,018,000 

NH  InUrior 

Movement. 

Gain.  16,690.000 
Gain.       496,000 

Gain.  |7,1&6,000 


With  the  Sub-Treasury  operations  and  gold  exports 
tlie  result  is  as  follows. 


Week  BnMn§  May  17, 1901. 


Banks  Interior  movement,  as  above 
Ssb-Treas.  oper.  and  gold  exports. . 


Total  gold  and  lega  tenders. 


Into 
BankB. 


110,193,000 
21,400,000 


C31, 508.000 


Out  of 
Banks. 


$8,012,000 
22.200,000 


Net  Chants  in 
Bank  Holdinte. 


Gain.  $7,188,000 
Loss.       800,000 


123,212  000     Gain.  16.866.000 


The  following  table  indicates  the  amount  of  bullion 
In  the  principal  European  banks. 


BsMk  of 


Kigland 

Vranoe 

Oennany*... 

fiBBSla 

Axj.-Hnng'y 

QiMin 

ittiy 

CtoCterlands. 
NeL  Qelg'm  • 

Tot.tblc  week 
Tot.  orev.  w'k 


May  16,  1901 


6old, 


S 
85,168, 
97,612, 
80,840, 
70,638, 
98.839. 
14,003, 
15.134 
S.lOl, 
2.970, 


Stiver. 


,480 

787  44,198, 
000  16.630, 
,000  7,829. 
,000  10,903 
,000]  16,698, 
,000  1,010, 
,2x\  5.696, 
000    1,485, 


Totot 


May  17, 1900. 


Gold. 


86 
040  141 


000 
000 


OOOj  40, 

000  30, 

400i  17. 

600i  10, 

OOO'  4 


158,480 
840,836 
970,000 
,012,000 
712,000 

oeo.ooo 

034,400, 
797.8D0J 
,453,000| 


S 
33,831,480 
79,306,103 
87,849,000 
83,936.000 
87,603,000 
13,689,000 
15,448,000 
4,868,000 
2,850,000 


saver. 


46.612,007 
14,192.000 
7,687,000 
9.879,000 
16,736,000 
1.643,000 
6,919.000 
1,425.000 


309,860,467, 108750049|413,610,61fl  898,679,823  1C1462907  400,088  730 
a03.688.898!l03798a94i413,960.803'896.a79.70B  100930288  397.100,087 


Totai. 


a, 

88,331,420 
124,919,310 
41,710.000 
91.523,000 
46,888.000 
80,424.000 
17,091,000 
10,817,000 
4,276,000 


WHAT  DID  IT 9 

Stock  Exchange  affairs  having  now  been  substan- 
tially relieved  from  the  Northern  Pacific  entangle- 
ment, it  has  become  a  matter  of  concern  to  discover 
the  way  they  became  so  disturbed.  In  this  respect 
we  are  inclined  to  think  that  the  tendency  of  opinion 
has  gotten  somewhat  awry  with  reference  to  the  reason 
of  the  panic  Thursday  a  week  ago.  The  larger  number 
of  people  have  apparently  fixed  upon  the  culmination 
of  the  contest  for  the  control  of  the  Northern  Pacific 
railroad  as  the  prevailing  agency.  That  was  a  con- 
spicuous contemporary  development;  and  hence  easily 
and  perhaps  naturally  the  public  mind  assumed 
from  that  position  the  relation  of  sequence. 
We  are  not  however  shut  in  to  a  single  antecedent, 
even  if  that  contest  can  be  accepted  as  of  that  char- 
acter. A  view  confined  to  near-by  events  usually 
affords  the  observer  a  contracted  field;  in  that  case  im- 
mediate objects  are  liable  to  be  exaggerated  and  to 
shut  out  from  view  the  more  remote.  By  getting 
back  of  the  actual  happenings  of  the  day  we  may  be 
able  to  bring  all  current  affairs  into  focus  so  that  each 
may  be  adjusted  in  correct  proportion  and  the  result- 
ing panorama  of  events  be  more  clearly  defined.  This 
course  will  be  useful  because  some  appear  to  think 
that  with  the  immediate  effects  of  the  panic  removed 
the  old  state  of  things  must  at  once  start  into  life 
again. 

First  of  all  it  is  to  be  remembered  that  our  stock 
market  was  on  the  eventful  Thursday  in  a  very  nervous 
state ;  furthermore,  that  it  had  been  brought  to  that 
state  by  a  long  series  of  occurrences  which  had  aroused 
such  a  venturesome  spirit  that  the  trading'^ on  the  Ex- 
change had  been  growing  more  ungovernable  almost 
day  by  day.  We  have  referred  to  this  feature  over  and 
over  again  in  our  ''Financial  Situation."  It  is  not 
needful  to  go  back  further  than  our  issue  of  March  23 
(page  550),  when  we  noted  this  ''dangerous"  phase — 
"the  speculative  movement" — which,  "though  not 
dangerous  at  the  moment,"  we  said,  "may  grow  so,  if 
the  speculation  is  encouraged."  We  added  that  "the 
danger  lies  *  *  largely  in  the  fact  that  a  very  con- 
siderable portion  of  those  who  buy  stocks  are  not  able 
permanently  to  hold  what  they  buy  ;  and  in  the  fur- 
ther circumstance  that  it  will  take  months  and  per- 
haps a  year  or  more  to  bring  out  of  some  of  these  new 
combinations  the  advantages  which  *  *  are  anticipat- 
ed. In  the  meantime  there  may  be  set-backs  and 
strains  which  are  possible  from  many  causes,  even  with 
industrial  prosperity  uninterrupted;  and  until  ruling 
prices  have  the  support  of  corresponding  dividends, 
they  are  not  stable,  but  liable  to  tumble  materially 
ia  case  of  such  a  happening." 

Again,  the  following  week  in  the  same  article 
(March  30,  page  598)  we  coupled  with  a  re-statement 
of  this  condition  another  influence  which  was  even 
then  causing  serious  thought.  The  remark  referred 
to  was  that  "the  money  market  had  served  to  make 
weak  holders  nervous.  A  rise  in  foreign  exchange  to 
the  gold-export  point  and  an  outward  movement  of  a 
small  amount  of  that  metal  has  had  a  tendency  in 
that  direction.  Another  movement  acting  similarly  is 
that  the  Sub-Treasury  has  been  taking  more  money 
out  of  the  banks  than  it  had  disbursed;  this  contrac- 
tion in  the  currency  afloat  has  encouraged  the  idea 
that  the  bank  statement  issued  to-day  (March  30) 
will  be  unfavorable."  One  further  citation  must 
suffice  to  refresh  the  reader's  mind  as  to  the  highly 
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sensitive  state  of  Stock  Exchange  afiEairs  because  of 
this  over  speculation  and  threatening  monetary  out- 
look. We  quote  from  the  same  article  "The  Financial 
Situation"  for  the  week  ending  April  13,  page  696. 
There  was  "a,  decided  set-back  in  Wall  Street  affairs" 
on  Monday  of  that  week  and  again  on  Thursday,  and 
all  of  it  because  of  the  fear  of  "closer  money."  In  refer- 
ring to  the  movement  of  Monday  we  said  that  it  "was 
due  to  the  sensitive  condition  of  values."  Later,  in  the 
same  article,  we  stated  "it  is  worth  while  to  remember 
these  facts  and  the  conclusion  they'^bring  us  to,  because 
the  collapse  on  that  day  (Monday)  is  liable  to  recur  as 
long  as  the  prices  of  so  many  stocks  are  being  rushed 
up  to  such  high  figures  without  the  uncertainties 
with  reference  to  the  future  of  the  properties  held  at 
these  extreme  values  being  disclosed;  weak  and 
nervous  holders  are  the  persons  who  will  mainly  suffer 
from  such  a  situation,  for  they  are  in  danger  any  day 
of  being  shaken  out."  Finally  (on  page  697),  speak- 
ing of  the  Thursday  decline,  we  closed  by  saying, 
"  more  likely  the  inner  cause  of  the  hold-up  was  the 
dizzy  height  to  which  so  many  stocks  had  climbed, 
making  a  time  for  reflection  useful  if  not  needful." 

Without  quoting  other  suggestions  relating  to  these 
matters,  recall  the  more  recent  developments  which 
have  been  current  talk  day  by  day  in  business  circles 
and  are  within  the  memory  of  every  one.  First  was 
the  large  and  rapid  growth  in  the  volume  of  this 
speculative  movement  subsequent  to  April  13tb,  until 
every  class  of  our  people — men,  women  and  even 
minors — in  some  sections  of  our  country  sharing  in  it; 
and,  second,  the  evident  progress  towards  monetary 
disturbance  made  more  certain  by  the  continued  re- 
turn of  our  securities  by  Europe  at  the  high  prices 
ruling,  by  our  late  large  takings  of  British  consols 
and  other  foreign  securities,  and  by  the  Sub- Treasury 
withdrawals  of  currency  from  circulation  in  excess  of 
the  proceeds  of  bond  purchases  by  Secretary  Gage.  We 
cite  these  matters  only  to  recall  the  extreme  sensitive- 
ness towards  which  our  stock  market  had  been  drift- 
ing for  weeks  and  months,  and  the  highly  nervous 
state  of  public  sentiment  as  to  stock  values  which  had 
been  reached.  No  more  conclusive  proof  of  this  sen- 
sitive and  nervous  condition  could  be  had  than  was 
evident  (1)  in  the  much  wider  margin  money  lenders 
everywhere  required  in  accepting  collaterals,  and  (2) 
in  the  rejection  by  our  more  conservative  brokers  of 
much  of  the  business  offered  them  even  on  what 
might  be  called,  at  less  feverish  periods,  wide 
margins. 

With  these  conditions  as  the  environment,  the  cause 
of  the  collapse  on  Thursday  a  week  ago  seems  to  us  to 
become  clearer.  We  cannot  see  in  the  light  of  such 
facts  good  ground  for  the  claim  so  generally  made  that 
it  is  to  be  attributed  to  the  so-called  Northern  Pacific 
"corner."  This  explanation  seems  to  us  to  be  incon- 
gruous and  misleading.  What  new  feature  did  this 
"corner  "  inject  into  Wall  Street  affairs  tending  to 
increase  sensitiveness  due  to  high  values  and  a 
monetary  situation  which  had  led  to  great  nervous- 
ness among  traders  and  higher  rates  and  wider  mar- 
gins by  many  lenders  ?  The  foremost  answer  must 
be  that  it  put  up  the  price  of  Northern  Pacific  stocks 
and  made  the  high  values  more'stable.  Clearly,  that 
movement  was  not  of  a  character  to  disturb  a  loan 
which  had  back  of  it  Northern  Pacific  railroad  stock. 
Nor  would  any  broker's  credit  be  endangered  or  the 
account  of  one  of  his  clients  become  troublesome  be- 
cause among  the  securitie*  carried  was  a  block  of 


Northern  Pacific  stock,  which  was  selling  at  a  better 
price  than  it  did  the  previous  day.  These  thoughts 
cover  a  most  important  consideration,  giving  as  they 
do  even  an  air  of  absurdity  to  the  charge  that  the 
"corner"  which  raised  the  value  of  certain  aecuritiee' 
precipitated  the  collapse. 

The  only  other  idea  suggested  for  giving  the  North^ 
em  Pacific  the  prominence  claimed  for  it  as  the  ad- 
verse influence  on  this  occasion,    was  that  certain 
dealers    who    sold    the    stocks    short,    largely    oir 
London  account,  had  found  on  Thursday  that  they 
could  not  borrow  or  buy   them  for  delivery.     This 
situation   was  of  course  exaggerated  by  statements 
that  a  number  of  very  large  failures   was  sure  to 
follow.     Of  course  there  was  nothing  but  assertion 
and  no  truth  in  the  statements,  for  not  one  chance 
in  a  million  existed  that  the   sellers  would  be  thus 
pushed    to    the    wall.     That    was  a  possible  event 
years  ago,  but  is  hostile  to   the    spirit    of    to- day.. 
Even  if  that  were    not  true,   character  stands  for 
something.     A  man   who  has  lived  a  whole  life  in 
the  very  white  of  the   public  eye  does  not  belie  his 
record.     This  so-called   "corner"  had  inadvertently 
been  made  possible  through  purchases  of  the  stocks 
concerned  concurrently  by  two  parties.     As  soon  as 
the  dilemma  was   known,  delivery  was  deferred  and 
now  the  whole  matter  is  reported  to  be  in  the  course  of 
speedy  arrangement.    Moreover  the  contestants  for  the 
control  of  Northern  Pacific  did  not  make  the  "cor- 
ner."     Even    that  involvment,  reached  as  the  end 
of    the    Northern  Pacific    contest,  would    not  have 
been  possible  had  not  a  kind   of  frenzy  seized  Wall 
Street  operators.    The  wide  selling  of  a  stock  short  to 
such  a  large  extent  as  appears  to  have  been  dona 
could  not  have  been  anticipated  and  could  not  hara 
occurred  in  any  such  case  where  the  quantity  afloat 
was  so  plainly  being  absorbed  by  the  contestants,  and 
hence  rapidly  contracting,  had   not  the  spirit  of  the 
operators  partook  of  the  madness  of  the  hour. 

What  then,  it  may  be  asked,  produced  the  collapse? 
The  answer  appears  to  us  as  obvious  as  any  Q.  E.  I>. 
proposition  in  Euclid,  and  the  facts  we  have  cited  in. 
the  earlier  portion  of  this  article  illustrate  it.  It  waff 
the  calling  in  of  loans  on  Wedne.sday  and  Thursday 
by  some  of  our  largest  banks,  &c.  What  "&c»^ 
means  in  this  case^we  do  not  care  to  state.  SuflSce  it 
to  say  that  money  rose  immediately  to  60  per  cent  and 
was  not  procurable  even  at  that  rate  until  Mr.  Tappea. 
formed  a  syndicate  offering  $20,000,000  at  the  market, 
price.  J.  P.  Morgan  &  Co.,  as  soon  as  the  head  of  the 
firm  could  be  communicated  with,  loaned  16,000,000 
at  6  per  cent.  Money  has  been  obtainable  at  a  very 
little  above  that  rate  or  less  ever  since.  The  averaga 
the  past  week  is  reported  at  only  5  per  cent,  and  to  day 
it  has  loaned  at  5  to  4  per  cent,  averaging  ih  per  cent. 
There  is  a  world  of  suggestion  in  this  situation  of 
money  since  the  panic.  Can  any  one  ask  in  the  light 
of  these  facts — What  did  it? 


VETO  OF  THE  BRIDGE  BILL. 
We  think  that  Governor  Odell  acted  wisely  last 
Saturday  in  vetoing  the  so  called  Raines  North  Rives- 
Bridge  Bill.  This  measure  gave  to  the  New  York  & 
New  Jersey  Bridge  Company  authority  to  build  an  ela* 
vated  approach  to  the  structure  along  West  Street;  it 
compelled  consent  by  the  New  York  City  authorities; 
it  gave  perpetual  possession  of  the  franchise  ;  it  made 
no  reservation  to  other  bridge  companies  of  the  right 
to  use  the  elevated  structu,re  on  fair  terms,  and  it 
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named  what  would  appear  to  be  a  wholly  inadequate 
payment  to  be  made  by  the  owners  to  the  city.     Part 
of  these  provisions  affected  the  rights  and  interests  of 
New  York's  citizens  as  a  whole,  but  part  also  menaced 
present  or  future  rights  of  the  business  community. 
It  was  hardly   surprising,   therefore,3that  the   civic 
bodies  represented  among  the    protestants    against 
the  bill  at  Albany  should  have  been  reinfoiced  by 
numerous  delegates  from  commercial  organizations. 
~  We  are  by  no  means  ready  to  go  so  far  as  some 
critics  of  the  bill  have  gone  and  oppose  any  legiala 
tion  for  such  a  bridge  approach  which  does  not  pro- 
vide for  construction  by  the  city.     It  is  argued  that 
as  the  city  owns  the  docks  and  water  front  it  ought 
also  to  own  the  railway  structure  which  crosses  them. 
Bat  if  this  is  prima  facie  true,  then  it  ought  also  to 
be  true  that  the  city  should  own  the  ferry  companies 
which  move  the  trafi&c  of  the  docks  and  the  surface 
railways  which  transport  their  passengers.     We  are 
aware  that  advocates  of  all  these  schemes  exist;  but 
we  have  no  sympathy  with  their  reasoning.     It  seems 
to  us  that  the  line  between  one  kind  of  municipal 
ownership  and  another  is  so  narrow  that  the  most 
positive  distinction  must  be  made  and  kept  as  to 
where  this  public  operation  must  begin  and  where 
end.    If  the  city  must  own  and  operate  one  branch  of 
public  utilities  because  it  touches  another  branch,  the 
discovery  of  contiguous  industries  will  never  end — 
unless,  indeed,   in  the  realized  dream  of  socialism. 
Certain  branches  of  city  service  are  properly  retained 
in  the  public  hands,  because,  like  the  water  supply  and 
the  fire  department,  they  cannot,  consistently  with 
public  safety,  be  trusted  to  the  vicissitudes  of  corpor- 
ate management.    Beyond  these  services  and  a  few 
rights,  such  as  possession  of  the  docks  and  markets, 
which  have  come  down  from  remote  antiquity,  we 
confess  ourselves  unwilling  to  go. 

But  to  admit  that  an  enterprise  such  as  that  pro- 
posed for  the  North  River  Bridge  approaches  can  be 
best  operated  by  private  capital  is  certainly  not 
equivalent  to  saying  that  capital  ought  to  have  the 
contract  on  its  own  unquestioned  terms.  The  bill  in 
question  was  in  the  first  place  open  to  grave  suspicion 
because,  involving  as  it  did  a  grant  of  enormous  priv- 
ileges in  perpetuity,  it  was  hurried  through  the  Legis- 
lature in  the  session's  closing  hours  and  almost  with- 
out debate.  A  scrutiny  of  its  terms,  when  first  made 
public,  greatly  deepened  the  suspicion.  When  both 
sides  had  fairly  presented  their  case  in  the  Executive 
hearing  at  Albany,  there  was  little  question  as  to  the 
probable  action  of  the  Governor. 

Mr.  0  dell's  message  of  May  11,  vetoing  the   bill, 
points  out  with  great  clearness  its  fundamental  de 
facts.     "  At  the  hearing,"  the  Governor  observes, 

"it  was  clearly  developed  that  the  conditions  provided  for 
in  the  bill  could  apply  to  no  other  municipality  tban  the  city 
of  New  York,  and  that  no  other  corporation  could  avail  itself 
of  the  rights  and  privileges  granted  by  the  proposed  bill  ex- 
cept a  corporation  such  as  the  New  York  &  New  Jersey 
Bridge  Company,  which  now  has  a  right  to  build  a  bridge  of 
the  class  and  character  so  clearly  defined  in  the  bill.  Hence, 
however  cunningly  the  bill  may  have  been  drafted  to  evade 
the  constitutional  provision,  all  subterf  age  may  be  swept 
aside  and  the  measure  considered  as  affecting  the  city  of  New 
York  alone." 

Starting  on  this  presumption,  the  'Governor  pro- 
ceeds to  review  the  bill's  provisions.  The  measure 
describes  this  north  and  south  railway  line  along  the 
wharves  as  an  approach  to  the  bridge.  The  corpora- 
tion, it  provides, 

"may  construct  and  maintain  such  bridge,  appurtenances, 
approaches,  stations,  extensions  and  connections  as  so 
located  in  accordance  with  the  plans  and  dimensions  as  so 


fixed,  determined  and  approved,  or  as  changed  or  extended 
from  time  to  time  by  such  Commissioners,  over  the  public 
streets,  and  also  by  overhead  structures  upon  docks,  vrharves 
and  piers  (and  passage-ways  forming  part  thereof,  whether 
known  as  a  marginal  wharf  or  otherwise)  where  so  located 
by  such  Commissioners  in  such  city." 

It  farther  adds ; 

"  Any  and  every  permit,  consent  or  approval  by  or  of  any 
officer,  officers,  board  or  other  governing  department  of  any 
such  city,  *  *  *  required  by  or  to  effectuate  any  law  for 
any  construction  or  for  the  location  of  any  construction 
hereby  authorized,  or  to  accomplish  any  other  purpose  of 
this  Act,  shall  be  granted  by  such  officer,  officers,  board  or 
other  governing  body,  *  *  *  and  such  action  shall  be  so 
taken  within  a  reasonable^time  after  application  therefor  by 
such  corporation," 

The  Governor  goes  directly  to  the  point  of  this 

singularly    arbitrary    proviso.      Calling  an   elevated 

structure  of  this  sort  an  ''approach  to  the  proposed 

bridge  within  the  gene  ally  accepted  meaning  of  such 

a  term,"  he  says, 

"does  not  make  it  one.  Nor  can  the  New  York  &  New 
Jersey  Bridge  Company  constract, under  the  Act  of  Congress, 
any  approach  in  the  city  of  New  York,  without  first  seem- 
ing the  consent  of  the  Sinking  Fund  Commissioners.  Any 
Act  which  seeks  what  this  measure  pioposes  to  do  without 
such  consent,  by  compelling  in  a  mandatory  manner  this 
approval,  thereby  nullifies  the  charter  rights  so  recently 
conferred  by  the  Legislature  upon  the  greater  city,  and 
makes  inoperative  the  protection  designed  by  the  Federal 
statutes." 

The  Governor  has  reference  to  Section  71  of  the 
Greater  New  York  charter,  which  very  explicitly  pro- 
vides that  "  the  rights  of  the  city  in  and  to  its  water- 
front, ferries,  wharf  property,  land  under  water,  pub- 
lic landings,  wharves,  docks,  streets,  avenues,  parks, 
and  all  other  public  places  are  hereby  declared  to  be 
inalienable.''  Nothing,  it  would  seem,  could  be  more 
unmistakable  than  the  meaning  of  this  section,  which 
certainly  casts  a  curious  light  on  a  measure  proposing 
deliberately  to  alienate  a  right  of  way  over  wharves 
and  to  bind  the  hands  of  municipal  authorities  from 
any  protest. 

When  to  this  is  added  the  fact  that  the  bill  proposes 
a  monopoly;  that,  in  the  Governor's  words,  ''no  pro- 
vision is  made  for  the  use  of  this  elevated  road  by 
other  bridge  companies  which  may  build  in  the 
future,  and  a  perpetual  grant  would  place  all  such 
corporations  at  the  mercy  of  the  corporation  this  bill 
seeks  to  endow  with  these  extraordinary  powers,"  the 
case  would  seem  to  be  complete.  To  pay  for  privileges 
so  extraordinary,  the  heaviest  annual  return  by  the 
corporation  to  the  city  would  hardly  be  excessive.  As 
a  matter  of  fact,  the  stipulation  of  annual  payment 
Is  not  only  moderate  in  itself,  but  is  so  worded  as  to 
make  certain  perpetual  conflict  as  to  what  are  the 
revenues  on  which  the  tax  is  to  be  assessed. 

The  Biidge  Bill,  as  we  have  shown,  has  perished 
deservedly.  But  it  has  served  at  all  events  some 
purpose  in  showing  what  must  very  soon  be  done  in 
the  development  of  North  River  water-front  traffic. 
None  of  the  critics  of  the  Raines  measure  has  failed  to 
recognize  the  importance  of  the  general  object  sought 
by  the  bill — to  provide  for  the  speedy  transfer  of 
freight  between  the  steamship  landings  on  the  west 
side,  the  ferries,  and,  later  on,  the  bridges.  The  im- 
portance of  a  railway  line  that  will  accomplish  this, 
while  relieving  the  streets  along  the  water-front  of  the 
congestion  of  trucks,  and  the  river  of  the  crowd  of 
lighters,  has  been  clearly  set  forth  to  every  one.  This 
work,  in  our  judgment,  ought  undoubtedly  to  be  un- 
dertaken by  private  capital,  as  even  the  underground 
railway  has  been.  The  capital  thus  embarked  ought  to 
have  fair  return.  Bat  the  city's  rights  must  be  guarded 
with  the  utmost  care,  and  after  this  season's  episode 
we  see  no  reason  whatever  to  doubt  that  they  will  be. 


May  18,  1901.J 


THE    CHRONICLE 


961 


INDUSTRIAL  ACTIVITY  AS  00/iTROLLING 
RAILROAD  PROSPERITY. 

Aa  instructive  lesson  which  the  present  era  of  pros- 
perity is  teaching  is  that  general  trade  activity  is 
more  important  to  our  railroad  transportation  inter- 
ests than  large  crops.  By  this  we  mean  that  the  vol- 
ume of  their  traffic  and  the  course  of  their  revenues 
is  much  more  likely  to  be  adversely  affected  to  a  ser- 
ious extent  by  an  impairment  of  business  activity  and 
business  prosperity  than  by  a  falling  off  in  the  yield 
of  the  leading  agricultural  products.  The  course  of 
railroad  revenues  during  the  last  twelve  months 
affords  a  signal  illustration  of  the  truth  of  this  state- 
ment. 

The  country's  grain  crops  last  season  were  not  ex- 
ceptionally good.     On  the  contrary  in  the  case  of  one 
of  J  the  leading  staples,  namely   wheat,  there   was  a 
noteworthy  shortage  of  the  yield.      In   the  spring, 
wheat  sections  of  what  is  termed   the  Northwest  the 
production  was  reduced  by  drought  to  an  extraordin 
ary   degree,  hardly   any   wheat  being   gathered  over 
wide  areas  in  that  part  of  the  country.     The  winter- 
wheat    yield    taken    as    a  whole    was    saved    from 
total  failure  by  the  bounteous  harvests  in  Kansas  and 
the   Southwest,  but  there  were  parts  of  the  winter- 
wheat  belt — notably  Ohio,  Indiana  and   Michigan — 
where  the  crop  was  next   to  nothing,  being  reported 
in    some  instances  the  smallest   in  a   quarter  of  a 
century.     Nor  was  the  previous  year's   wheat  crop 
much  better,  the  winter-wheat  product  in  that  year 
too  having  been  short.     Hence,  the  railroads  in  effect 
have  had  two  small  wheat  crops  in  succession  to  con- 
tend against,  though  this  remark   must  be   qualified 
according  to   local  surroundings,  Kansas  as  already 
stated  having  been  exceptionally  favored  in  1900.     At 
the  same  time  the  corn  crop  was  only  about  up  to  the 
average.  Aggregate  corn  production  was  on  the  whole 
of  satisfactory  proportions,  and  yet  the  crop  did  not 
come   up  to  that  of  1896  or  1895.     Kansas,  while 
favored  in  the  matter  of  wheat,  suffered  a  shortage  in 
this  cereal.     Moreover,   that  the  corn   crop   in   the 
aggregate  has  not  been  over  abundant  in  recent  years 
is  proved  by  the  liigh  price  which  the  cereal  now  com- 
mands, by  the  ease  with  which  corners  in  it  are  being 
engineered,  and  by  the  further  fact  that  despite  the 
high  prices  the  movement  of  the  cereal  to  market  is 
comparatively  light. 

As  a  result  of  these  conditions,  and  particularly 
the  wheat  shortage,  nearly  every  one,  as  will  be  re- 
membered, had  been  looking  for  a  decided  shrinkage 
in  railroad  revenues.  But  what  has  actually  oc- 
curred? Instead  of  a  loss  there  have  been  continuous 
gains  on  top  of  the  improvement  of  previous  years. 
One  or  two  of  the  roads,  lying  directly  in  the  afflicted 
sections,  and  on  which  the  wheat  traffic  constitutes  a 
preponderating  portion  of  the  whole — that  is,  where 
there  is  relatively  little  merchandise  and  general 
freight  to  offset  a  loss  in  wheat — some  of  these  roads 
are  in  instances  falling  a  little  behind  in  their  reve- 
nues, but  even  here  the  result  Is  far  better  than  any 
one  had  dared  hope.  As  a  matter  of  fact,  in  these  in- 
stances many  had  predicted  serious  reverses  for  the 
roads  concerned,  with  the  likelihood  of  a  reduction 
or  suspension  of  dividends.  Nothing  of  the  kind 
has  happened,  as  the  reader  is  aware.  We  may  refer 
to  the  Great  Northern  Railway  as  a  case  in  point. 
That  road  reports  for  the  ten  months  of  its  fiscal 
year  to  April  30  a  loss  in  £;ros8  earnings  as  compared 


with  the  corresponding  ten  months  of  1899  1900  of 
|!714,283.  This  is  a  decrease  of  less  than  3  per  cent. 
When  it  is  considered  that  the  Crreat  Northern  is  sup- 
posed to  have  sustained  a  falling  off  of  over  30  million 
bushels  in  its  wheat  traffic,  or  the  equivalent  of 
900,000  tons,  as  the  result  of  the  spring-wheat  short- 
age, and  that  in  these  same  ten  months  of  the  pre- 
vious year  there  had  been  a  gain  in  the  system's  gross 
earcings  in  the  large  sum  of  $2,961,333,  the  present 
loss  of  $714,283  will  appear  really  insignificant.  The 
road,  so  far  from  having  to  reduce  dividends,  has 
been  able  to  increase  them. 

The  reason  why  gloomy  expectations  in  that  regard 
have  been  disappointed  is  of  course  that  there  has 
been  no  check  to  the  continuance  of  industrial  activ- 
ity which  has  been  the  feature  of  the  last  three  years. 
Indeed  the  satisfactory  issue  of  the  Presidential  elec- 
tion furnished  an  added  stimulus  to  trade  revival* 
Since  then  the  volume  of  trade  has  been  assuming 
larger  and  still  larger  dimensions.  It  has  always  been 
contended  in  these  columns  that  when  once  doubt  re- 
garding our  standard  of  values  was  removed,  and  our 
currency  and  banking  systems  were  placed  on  an  as- 
sured basis,  the  country  would  enjoy  a  degree  of  pros- 
perity never  previously  witnessed  ;  the  experience  of 
the  last  six  months  may  fairly  be  accepted  as  going 
far  to  demonstrate  the  correctness  of  the  assertion. 
All  the  reforms  needful  in  the  financial  structure  have 
by  no  means  been  effected,  but  much  has  been  accom- 
plished in  that  direction,  and  the  overwhelming  sense 
of  anxiety  which  was  present  during  the  whole  of  the 
period  from  1878  to  1900  no  longer  exists.  Hence  a 
quickened  and  quickening  impulse  is  felt  in  industrial 
circles,  and  trade  is  able  to  progress  in  a  normal  way. 
Normal,  it  should  not  be  forgotten,  means  continuous 
growth,  each  year's  business  being  larger  than  that  of 
the  year  preceding,  except  when  interrupted  by  ex- 
traneous circumstances.  For  these  reasons  it  happens 
that  last  year's  wheat-crop  shortage,  so  serious  in 
many  sections,  is  hardly  manifest  as  an  influence  de- 
pressing railroad  receipts,  the  expansion  in  mer- 
chandise and  general  freight  more  than  offsetting 
the  loss  in  the  grain  tonnage. 

There  has  been  no  conspicuous  occasion  in  recent 
years,  until  the  present,  for  testing  the  soundness  of 
the  theory  that  the  course  of  trade,  not  the  size  of  the 
crops,  is  the  all-important  factor.  We  may  suppose 
that  a  general  crop  disaster  such  as  has  been  ex- 
perienced once  or  twice  in  the  country's  history  would 
always  occasion  a  halt  in  trade,  and  possibly  a  re- 
action ;  but  other  things  being  the  same,  it  should  not 
necessarily  cause  widespread  and  prolonged  depression, 
the  invariable  concomitant  in  the  past.  It  is  a  note- 
worthy circumstance  that  our  serious  crop  shortages 
hitherto  have  been  coincident  with  business  de- 
pression, thus  accentuating  their  effect.  The  great 
crop  failure  of  1881  came  at  a  time  when  the  assassin- 
ation of  President  Garfield  and  the  culmination  of  a 
great  speculation  on  the  Stock  Exchange  had  already 
paved  the  way  for  the  resulting  decline.  Again,  the 
crop  shortages  of  1893  and  1894,  following  as  they  did 
the  panic  of  1893,  proved  doubly  depressing  on  that 
account. 

As  the  country's  manufacturing  and  industrial  in- 
terests grow  and  develop,  yielding  an  ever-increasing 
volume  of  merchandise,  coal  and  other  freight,  the 
grain  tonnage  will  necessarily  become  a  diminishing 
proportion  of  the  whole,  making  changes  in  it  count 
for  less.     In  reviewing  the  annual  reports  of  our  lead- 
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ing  roads  a  decade  or  more  ago,  we  used  to  haye  fre- 
quent occasion  to  refer  to  this  fact.  In  the  more 
recent  years  the  changes  which  have  taken  place  in  so 
many  leading  systems  by  reason  of  consolidations  or 
reorganizations  have  in  a  measnre  prevented  compari- 
sons of  this  kind.  Yet  the  movement  has  steadily 
continued.  The  recently-issued  report  of  the  Lake 
Shore  &  Michigan  Southern  Railway  will  serve  to 
emphasize  the  point  we  have  in  mind.  The  annual 
reports  of  this  company  were  formerly  the  best  4o  be 
found  anywhere.  Latterly  they  have  been  much 
abridged,  one  set  of  tables  af  terjanother  being  dropped 
out.  There  are,  however,  enough  data  left  to  answer 
our  present  purpose. 

As  showing  the  growing  diversification  of  the  Lake 
Shore's  freight,  and  the  decreasing  part  played  by 
agricultural  products  in  the  totals,  we  might  simply 
refer  to  the  fact  that  while  in  the  late  calendar  year 
aggregate  freight  tonnage  as  compared  with  the  cal- 
endar year  preceding  increased  1,760,781  tons,  of  this 
increase  only  194,727  tons  was  in  the  items  grouped 
under  the  heads  of  Products  of  Agriculture  and  Pro- 
ducts of  Animals,  while  the  tonnage  in  Products  of 
the  Forest  actually  declined  83,917  tons.  In  other 
words,  practically  the  whole  of  the  If  million  tons  in- 
crease was  in  articles  of  manufactures,  minerals  and 
merchandise. 

More  reliable  conclusions,  however,  are  possible 
where  the  comparisons  cover  a  longer  period  of  time. 
Fortunately  the  material  for  such  comparisons  is 
available  in  the  Lake  Shore  case.  AVe  have  accordingly 
prepared  the  following  statement  covering  the  years 
1900,  1890  and  1880.  The  items  of  traffic  are  ar- 
ranged under  three  heads.  In  Class  I  we  include 
grain,  agricultural  products  generally,  and  animals 
and  provisions.  la  Class  II  we  group  items  like  petro- 
leum and  lumber,  which  are  governed  by  conditions 
peculiar  to  themselves — the  lumber  shipments  bearing 
some  relation  to  the  area  of  standing  timber  available 
for  cutting  and  transportation,  which  area  is  getting 
smaller  every  year,  and  the  petroleum  shipments  being 
affected  by  the  movements  through  the  pipe  lines.  It 
is  proper  to  say  that  for  1900  some  of  the  items  do  not 
exactly  correspond  with  those  taken  for  1890  and 
1880,  the  company  having  made  various  changes,  but 
the  differences  on  that  account  are  not  sufficient  to 
affect  materially  the  general  conclusion,  and  therefore 
need  not  be  mentioned. 

1900. 
Class  J.  Tons. 

Grain 1,660,296 

Flour  and  mill  products 601,519 

O  ther  agricultural  products 645,264 


1890. 
Tons. 
1,157,533 
419,527 
295,057 


1860. 
Tons. 
1,727,645 
478,033 
308,039 


Total  agriculture 2,907,079 

Animals 506,258 

Provisions 430,436 

Total  Class  1 3,843,773 

Class  II. 

Petroleum 350,923 

Lumber  and  forest  products 721,027 


1,872,117 
477.686 
391,525 


2.513,717 
637,795 
314,468 


2,741,828       3,465,980 


565,899 
930,483 


327,953 
801.658 


Total  Ciaas  II 1,071,950  1,496,332  1,129,611 

Class  III. 

Iron  ore 2,564,344  1,177,551  134,016 

Pig,  bloom  and  railroad  iron 410,953  235,861  369.316 

Other  iron  and  castings 1,177,144  588,333  267,331 

Coal  and  coke 5,929,471  2.385.29i  1.290,647 

8 tone,  sand  and  lime ,..  1,609,243  901,871  203,060 

Manufactures,  merchandise 3,241,597  2,001,616  1,490,375 

Total  Class  III 14,932,752  7,293,556  3,754.745 


Shore  in  1900  carried  very  little  more  tonnage  in  agri- 
cultural products  than  it  did  in  1880,  and  of  grain  it  ac- 
tually moved  less.  Including  animals  and  provisions, 
the  aggregate  of  Class  I  rose  only  from  3,465,980  to 
3,843,773  in  the  two  decades.  The  tonnage  in  Class 
II  (embracing  petroleum  and  lumber)  was  only  1,071,- 
950  in  1900,  against  1,129,611  in  1880.  On  the  other 
hand.  Class  III,  comprising  manufactures,  merchan- 
dise, minerals  and  miscellaneous  articles,  and  which 
are  dependent  upon  the  course  of  trade  and  the 
growth  and  development  of  the  country,  has  multi- 
plied more  than  three-fold,  rising  from  3,754,745  tons 
to  14,932,752  tons.  In  other  words,  the  tonnage  in 
Class  I,  which  varies  with  the  yield  of  the  crops, 
and  which  in  1880  formed  over  40  per  cent  of  the 
freight  traffic,  now  forms  less  than  20  per  cent.  These 
figures  tell  their  own  story  so  well  it  is  not  necessary 
to  enlarge  upon  their  meaning.  They  also  confirm  the 
view  that  the  railroads  are  each  year  becoming  more 
dependent  for  their  prosperity  upon  the  state  of  trade 
and  business. 


Grand  total 19,848,475     11,531,266       8,350,336 

Id  thus  appears  that  notwithstanding  the  immense 
new  areas  north  and  west  of  Chicago  made  tributary 
to  the  road  daring  the  last  twenty  years,  the  Lake 


RAILROAD    GROSS   AND    NET  EARNINGS 
FOR    MARCH. 

We  publish  to-day  our  summaries  of  the  gross  and 
net  earnings  of  United  States  railroads  for  March  and 
the  first  quarter  of  the  year.  These  in  the  nature  of 
the  results  differ  in  no  particular  from  the  returns 
for  previous  periods.  In  other  words,  the  record  is 
one  of  continued  improvement.  For  March  the  in- 
crease in  gross  (on  the  roads  reporting)  is  $9,200,370, 
or  9 ^S^per  cent,  and  the  increase  in  net  $3,894,233, 
or  12-97  per  cent.  For  the  three  months  to  March  31 
our  statement  is  still  more  comprehensive,  it  covering 
some  roads  which  will  furnish  quarterly  but  not 
monthly  returns.  Iq  the  gross  the  increase  for  the 
three  months  is  $29,410,538,  or  9  38  per  cent,  and  in 
the  net  $12,617,330,  or  13  16  per  cent. 


March. 
(130  roads.) 

January  1  to  March,  31. 
(156  roads.) 

1901. 

1900. 

Increase. 

1901. 

1900. 

Jncreau. 

Sross  eam's 
Oper.  exp... 

103,234,233 
69,328,944 

$ 
94,033,963 
64,022.806 

9,200,370 
6,306.13r 

342,779,436 
-34.264.706 

* 

318,368.898 
217,471,498 

$ 

29.410,588 
16.793.203 

Net  eam's 

8),906,289 

3J,011,067 

3,884,»S2 

108,614,730 

95,897,400 

12,617,330 

We  have  on  previous  occasions  reviewed  the  influ- 
ences and  conditions  which  have  contributed  to  bring 
about  the  present  gratifying  results  and  will  not  un- 
dertake to  go  over  the  same  ground  here.  Suffice .  it 
to  say  that  in  1901,  as  in  1900,  the  industrial  ac- 
tivity prevailing  and  the  maintenance  of  schedule 
tariffs  of  rates  by  the  railroads  have  been  the  prin- 
cipal factors  in  the  improvement.  Below  we  show 
the  totals  back  to  1896,  which  will  serve  to  empha- 
sizs  the  cumulative  character  of  the  improvement, 
the  gains  having  been  continuous  for  several  years 
past. 


Year  and 
Number 
of  roads. 

March. 

1896  (148) 

1897  (135) 

1898  (142) 

1899  (128) 

1900  (132) 

1901  (130) 
Jan.  1  to 

March  31. 

IB»6  (186) 

1897  (179) 

1898  (173) 

1899  (162) 

1900  (160) 

1901  (166) 


Oross  Earnings 


Tear 


65,783,785 
60,244,94 
70.010,199 
76,802,617 
87.842,142 
103,234  233 


Tear 
Preceding. 


54,526,333 
69,297.542 
61.575.663 
70,830.746 
77.9i5,846 
94.033,963 


Increase  or 
Decrease. 

t 

+1,267,412 
-J-947.400 
+8,434,546 
+5.971,771 
+9,916.297 
+9,200,370 


198,858,561  186,632.820 


302.564.596 
282.794  842 
253.642,163 
^84,364,248 
342.779,486 


206.499,920 
207.023,823 
240.169,668 
245,981.196 
313.368.898 


Net  Earnings. 


t-11.628,241 
-3.935,324 
+2f  ,771.219 
+13.482,605 
+38,587,050 
■(-29.410,5381 


Tear 
Oiven. 

$ 

16,608,988 
18,886,381 
2ii,496.363 
34,S82,7«7 
27.866,838 
83.903,2:9 


67,093,945 
69.0J5,793 
66.876,961 
73.764,856 
86.067,266 
108,614.730 


Tear 
Preceding. 

r 

16,71)9,652 
17.211.819 
18,693,005 
22.537.966 
21.739,944 
30.011.057 


Increase  or 
Decrease. 

~i 

—190,664 
+1,614,662 
+3,803,857 
+1,844,831 
+3.186,254 
+3,894,883 


53.637,439 
57,4  83,970 
68,936.362 
78,059,455 
70,380,439 
06,897,400 


+4,456,606 
+  1,651,823 
+9,989,599 
+1,705,401 
+16.670,827 
+12,617,330 
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Among  the  separate  roads  there  are  of  course  a  num 

ber  of  losses,  but  on  the   whole   not   many  for  large 
amounts.     In  the  following  we   bring    together  all 

changes,  in  gross  and  net,  exceeding  $30,000  for  the 
month  and  exceeding  1100,000  for  ;the  three  months. 

PRINCIPAL  CHANGES  IN  GROSS  EARNINGS  IN  ITIARCII. 

Increaites. 

Sonthprn  Paolflo $913,682 

Leh.  V.RR.  andL.V.O.  825,855 

Atch.  Top.  &  Santa  Fe.  729,316 

Reading 649,057 

PennsylTanlat 644,200 

Erie 400,764 

Baltimore  &  Ohio 391,755 

Illinois  Central 350.689 

Mo.  Kans.  A  Texas...  322,827 

MlSBOuri  PaolHo 282,800 

Norfolk  A  Western....  219,483 

Central  of  New  Jersey  219,281 

Chesapeake*  Ohio...  218,274 

Oanartlan  Pacific 205,832 

Northern  Paolflo 186,047 

Bt.  Louis  &  San  Fran.  173,277 

Louisville  A  Nashville  167,060 

Union  Pacific 165,907 

Ohio.  Rook  I.  &  Paolflo  162.504 

Seaboard  Air  Line 162,403 

8t.  Louis  Southwest...  149,857 

Southern  Railway 146.956 

Wabash 113,048 

Choo.  Oklah.  &  Gulf..  112,696 

Grand  Trunk 111.445 

Ohio.  Mil.  &  St.  Paul. .  103,083 

Yazoo  &  Miss.  Valley.  100,871 


IncreaMes. 

Phil.  Wilmlng.  &  Bait.  $08,300 

Denver  &  Rio  Grande  92,578 

N.  Y.  Ont.  &  Western.  80,304 

Kan.  City  Southern..  73,872 

Kan.  O.  Ft.  So.  &  Mem.  72,295 

Chicago  &  Alton 70,327 

Grand  TrunK  Western  68,132 

Rio  Grande  Western. .  57,745 

San  Ant.  &  Ar.  Pass..  56,239 

Ft  W  &  Denv.  City..  53,646 

Atlantic  Coast  Line.  .  5r^,204 

Buff.  Roch.  &  Pitts....  48,724 

Sav.  Fla.  &  Western..  44,074 

Minn.  &  St.  Louis 4  0,548 

Nash.  Chat.  &  St.  Louis  31,424 


Total  (representing 
63  roads) $9,169,380 


Ttecreamem, 

Mlnn.St.P.&S.Ste.M. 

Mexican  National 

Burl.  Ced.  Rap.  &  Nor. 
01ev.Cln.Chlo.&St.L. 


$79,498 
49,870 
41,817 
31.670 


Total  (representing 
4road8) $202,855 

t  Covers  lines  directly  operated  east  and  west  of  Pittsburg  and  Erie. 
The  groias  on  Eastern  lines  increased  $600,200  and  the  gross  on 
Western  lines  increased  $44,C00. 

PRINCIPAL  CHANGES  IN    NET  EARNINGS  IN  INARCH. 


Increases. 

Leh.  Val.  RR.  &  L.  V.  C.  $627,997 

Pennsylvania  t 444,700 

Southern  Paolflo 403,101 

Reading 347,582 

minols  Central 275,769 

Missouri  Paolflo 186,157 

Central  of  New  Jersey  184,690 

Baltimore  &  Ohio 178,057 

Brie 160,080 

Canadian  Paolflo 149,235 

Atch.  Top.  &  Santa  Fe.  Ill ,064 

Norfolk  &  Western 108.752 

Seaboard  Air  Line 84,790 

St.  Louis  Southwest...  83,214 

Grand  Trunk 82,733 

Southern  Railway 74,724 

Chesapeake  &  Ohio..  73,i55 

Louisville  A  Nashville  72,659 

St.  Louts  &  San  Fran..  71.544 

Kan.  City  Southern. . .  70,676 

Denver  &  Rio  Grande.  70.584 

Atlantic  Coast  Line...  62.603 

Ohio.  R.  I.  A  Paelflc...  56.633 

Chlo.  Mil.  &  St.  Paul..  52,344 


IncreaBes. 

Phlla.Wllming.&  Bait.  $49,600 

Rio  Grande  Western. .  49,010 

Nash.  Chat.  &  3t.  L...  48,256 

Grand  Trunk  Western  43,7^9 

Wabash 42,548 

Sav.  Fla.  &  Western..  32,053 

Ft.  Worth  &  Den V.  C. .  30,147 


Total  (representing 

42  roads) $4,328,556 

DecBeases. 

Central  of  Georgia....  $136,655 

Mexican  Central 113,493 

Union  Paolflo 105,819 

Minn.  St.  P.  &  8.  Bt.  M.  78,291 

Mexican  National 69,924 

Olev.Cin.Chic.&St.L.  54.983 

Bur.  Ced.  Rap.  &  No..  46,967 

Chlo.  Burl.  &QulBcy..  39,729 

Chlo.  Great  Western..  35,830 


Total  (representing 
9  roads) $681,697 


t  covers  lines  "Ireotly  operated  east  and  west  of  Pittsburg  and  Erie. 
The  net  (on  Eastern  lines  Increased  $352,300  and  the  net  on 
Western  lines  increased  $92,4  00. 

PRINCIPAL  CHANGES  IN  GROSS  EARNINGS  FOR  3   WIONTHS; 


Increases. 

Southern  Pacific  Sya..  $2,525,607 

Reading 2,313.794 

Atch.  Top.  &  Santa  Fe  2,011,205 

Pennsylvania! 1,891,800 

L.V.RR.andL.V.C...  1,878,076 

Baltimore  &  Ohio 1,155,188 

Missouri  Paciflo 1,031,420 

Illinois  Central 983,723 

Mo.  Kansas  &  Texas..  920,863 

Erie 816,465 

Chicago  R.  I.  &  Paolflo  763.865 

Northern  Paolflo 739,814 

Union  Paolflo 712,12b 

Southern  Railway 655.410 

Chesapeake  A  Ohio...  582,628 

LoulsviUe&  Nashville  581,077 

Del.  Lack.  &  Western.  659,731 

J8t.  Louis  A  San  Fran.  539,328 

Norfolk  A  Western 534,580 

St.  Louis  Southwest...  491,670 

Ohio.  Burl.  A  Quincy.  439,757 

Chic.  Mil.  A  St.  Paul..  437,002 

Cent,  of  New  Jersey..  396,. 07 

Seaboard  Air  Line :-90,1;t9 

Yazoo  A  Miss.  VaUey.  383,965 

Wabash 378.489 

Choc.  Oklah.  &  Gulf..  366,621 

Kan.  C.  Ft.  S.  A  Mem. .  322,027 


Increases. 

Grand  Trunk $273,989 

Chicago  A  Alton 220,554 

Sav.  Fla.  A  Western..  203,713 

N.  Y.  Ont.  A  Western.  201,544 

Kan.  City  Southern...  196,789 

L.  Shore  <fe  Mich.  So...  186.529 

Minn.  A  St.  Louis 182,229 

Denver  A  Rio  Grande  181,286 

Phil.Wilmlng.  ABalt...  173,900 

San  AntOD.  A  Ar.Pass  172,739 

Central  of  Georgia..,.  168,2r'3 

Ft.  Worth  A  Den.  City  162,887 

N.Y.  Central 144,523 

Buffalo  Roch.  A  Pitts..  143,761 

Nash.  Chatt.  A  St.  L..  139,429 

Canadian  Paciflo 130,878 

Chicago  A  East  111 124,451 

Atlantic  Coast  Line..  123,203 

Pere  Marquette 118,012 

Mexican  Internal '1  ...  110,282 

Kan.  C.  Mem.  A  Birm.  105,350 

N.  Y.  Susque.  A  West.  100,498 


Total  (representing 

62  roads) $28,367,576 


Decreases. 

Mlnn.St.P.AS.SteM..      $155,652 

t  Covers  lines  directly  operated  east  and  West  of  Pittsburg  and  Erie. 
The  gross  on  Eastern  lines  increased  $2,125,300  and  the  gross  on 
Western  Unes  decreased  $233,!: 00. 

PRINCIPAL  CHANGES  IN  NET  EARNINGS  FOR   3   MONTHS. 


Increases. 

Southern  Paciflo Sys..   $1,421,487 

Pennsylvaniat 1,154,700 

Leh. V.RR  and  L.V.O..  972,740 

Missouri  Paolflo 945,306 

Reading 834,212 

Illinois  Central 607,394 

Atoh.Top.ASantaFe.  631,255 

Erie 529,138 

Baltimore  A  Ohio 426.389 

Cent,  of  New  Jersey..  346,612 

Del.  Lack.  A  Western.  341,125 

Ohio.  Mil.  A  St.  Paul. .  333,729 

Seaboard  Air  Line 289,155 

St.  Louis  Southwest. . .  273,332 

Southern  Railway 255,432 

Norfolk  A  Western....  256,377 

Chesapeake  &  Ohio...  254,157 

Louisville  A  NashvlUe  245.613 

Kansas  City  Southern  219.320 

St.  Louis  A  San  Fran. .  2 1 1 ,48  7 

Mo.  Kans.  A  Texas...  210,059 

Chlo.  R.  I.  &  Paciflo. ■  196,015 


Increases. 

Grand  Trunk $190,771 

Choo.OklahomaAGulf  182,452 

Atlantic  Coast  Line  ..  182,105 

Denver  A  Rio  Grande  177,76" 

Northern  Paciflo 156.171 

Sav.  Fla.  A  Western..  132.694 

Mexican  Internafl....  111.4  92 

Canadian  Paolflo 103,809 

N.Y.  Central 101,406 


Total  (representing 
43  roads) $12,192,7(0 

Decreases. 

Mexican  Central $252,033 

Lake  Shore  A. Mich.  So.  164,492 

Mexican  National  ....  149,06P 

Mlnn.St.P.AS.Ste.M.  141,246 

CenUal  of  Georgia....  127,721 


Total  (represent- 
ing 5  roads) $834,561 

♦  Covers  lines  directly  operated  east  and  west  of  Pittsburg  and  Erte. 
The  net  on  Eastern  lines  increased  $1,123,300  and  the  net  on  Western 
lines  lij  creased  $31,400. 


When  arranged  in  groups,  every  group  outside  the 
.Mexican  records  a  gain  for  the  quarter  in  both  gross 
and  net,  and  the  same  in  the  case  of  the  month  of 
March,  except  that  the  Northwestern  group  has  a 
trifling  decrease  in  net.  . 

8UHHART  BT  OROUPS. 


bwttion  or 
Qbocp. 


March. 
Trunk  lines. (ISi 
Anthra.coa)(  7; 
East.  &  Mid. (Ifl) 
Mid.  West'n.(16 
NorthweBt'Ddi 
9oatbwe8t'n..l6 
.Verth  Pacific  (Hi 
South  Paciflc(») 
jOQthem  ...|81. 
Mexican i6 

Total.CiaOr'dB 
Jan.  1  to  Mar.  81 
New  EnKlancKa^ 
Trunk  lines. (16) 
4.nthr.coa)..'12) 

.Middle (22) 

Mid.  We8t'n.(28 
Northwest'n  (11 
South  west'n(l6 
Nor:h  '"aoiflc(3j 
South  Paclflo(9) 
Southern....  31 
VIexican (S 

Total.fieer'dS) 


Orott  Earmngi. 


1901. 


84,597,282 

10,3b7,63c 

2.816.02C 

7,0?0,20- 

12,097,801 

13,420,02M 

8,338,3Z1« 

6,989,17i' 

14463,64& 

2,896,20e 

103,234,238 

18,770,718 
91,018,85.! 
8rt.24K,70i 

8,435.7r8 
21,418.»)5-< 
34,72a,C7H 
39,0.15,44t< 
22,783,94" 
19,776.638 
42,289,08« 

8,262,606 


94?.779.436 


1900. 


22  892  23>< 
8,794,30.' 
2.687,27!<j 
6,527.662 

ll.fe73,34rj 

11,273,94V 
7,780,51:- i 
e.011,21i!j 

13,266,938 
2,947  890 

94,033.86 


18,608, 
88,050, 
30,727, 

7,fc77, 
19.891, 
32.902, 
32,645 
21.201, 
17,232, 
38,108, 

8,232, 


Net  Baminga, 


1901. 


7,560,247 
2,484,817 
892  9'.  9 
2,423,836 
i.3Z0.f0-i 
4,658,811 
8.e47,e6« 
2,232,60f 
4,654.48 
1,000.>:02 

83,905,2ei« 


,901 
74  i 

05h 
564 

see, 

125     ll,e05.781 


4,800,07 

27,980,424 

8,*173  167 

2,139,04i 

i|,     7,M39,0C2 


831 
12>' 
4  •■9 
81.- 
&7!- 


13.6f-9,4J 


0,S0i,63i 

8.413.374 

13,75»,04» 

2.810  817 


313,388  8B^rl08.5'4.7.'^0 


1800. 


6,66*,1C8 
1,322.901 
768,81? 
2,117,8ie 
4,379,288 
8,951,725 
3,5^8,783 
1.778047 
4,273,116 
1,173,933 

30,0,1,0.7 

4,681,983 

26,639  801 

8.034,725 

2,040,321 

6,697,39:5 

10.f99,905 

10,615,809 

9.061  668 

4,991,700 

12  172,823 

3,081,869 

95.897,400 


Inc.  or  Vte. 


4  9-6.139 
+1  1*1,413 
■i  123.997 
+  806,62 

-39,625 
+707,08 

+53,9C3 
+456,669 
+381,371 
-178,131 

+3,>:91,282 

+1.3«.09^ 

+e.«40,e2:5 

+2,638,441! 
-88,711? 

+741,86- 

+605,87ni 
+3,074,202 

+242,8e3' 
+1.421.674 
+1,586  228 

-271,052 


P.  O. 

13  63 

88  56 
16  18 
14-48 

0-90 
17-89 

1-50 
25-71 

8-92 
14-75 

Ts^ 

2-06 

9-13 
43-72 

4-84 
11-24 
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ITEMS  ABOUT  BANKS.  BANKERS  AND  TRUST  CO  S. 

—The  public  salea  of  bank  stocks  this  week  aggregate  263 
shares,  of  which  237  shares  were  sold  at  auction  and  25 
sb ares  at  the  Stock  Exchange.  Transactions  in  tiust  com- 
pany stocks  reach  a  total  of  106  shares.  Three  small  lots, 
aggregating  25  shares,  of  the  Bank  of  the  State  of  New  York, 
were  sold  at  215  225,  as  compared  with  151^^  April  10.  In 
the  "  curb"  market  National  Bank  of  Commerce  shares  were 
most  active,  advancing  early  in  the  week  on  good  demand  to 
435.  Sales  of  National  City  Bank  were  made  at  710  to  T30; 
National  Park  Bank,  640;  Trust  Co.  of  America,  260-276i^, 
and  Fourth  National  Bank,  280, 


SKaren.      Baijks— JVcw  York.  Price. 

1  American  Exoh.  Nat.  Bank —  291 

20  Broadway  Bank,  National 350 

100  Hanover  Nat.  Bank 666-6753fl 

16  Merohanlcs'  National  Bank 249 

100  Nassau  Bank 201% 

*25  State  of  N.  Y.,  Bank  of  the. . . .  215-225 
Trust  ooiip ANTES— J\r,  r. 

5  A  merloa,  Trust  Co.  of 276  ^ 

1  Atlantic  Trust  Co 300 

90  Cent.  Kealty  Bond  &  Trust  Co. .  547-577 

10  N.  Y.  Security  &  Trust  Co 1005 


Lcut  Previoui  8aie. 
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*  Salea  at  the  Stock  Exchange. 

— A  new  bank,  the  organizers  of  which  are  well-known 
bankers  in  varions  sections  of  the  country,  will  shortly  begin 
business  (about  July  1)  in  Houston,  Texas.  The  name 
has  not  yet  been  decided  upon.  It  will  have  a  capital 
of  $200,000,  and  will  be  located  temporarily  on  Main 
Street,  in  the  building  adjoining  that  occupied  by  T.  W. 
House,  banker.  Ultimately  the  bank  will  erect  a  tiome  of  its 
own.  The  stockholders  include  four  officials  of  the  Seaboard 
National  Bank  of  this  city,  S.  G.  Bayne,  President;  S.  G. 
Nelson,  Vice-President;  J.  F.  Thompson,  Cashier,  and  C.  C. 
Thompson,  Assistant  Cashier;  also  George  W.  Brackenridge, 
President  of  the  San  Antonio  National  Bank  of  San  Antonio, 
Texas;  T.  Wistar  Brown,  Vice-President  of  the  Provident 
Life  &  Tiust  Co.,  Philadelphia,  and  John  J.  Gannon,  Cashier 
of  the  Commercial  National  Bank  of  Houston,  Texas.  The 
latter  will  shortly  resign  from  the  Commercial,  to  take  the 
position  of  Cashier  of  the  new  bank.  It  is  expected  that  Mr. 
Brackenridge  will  be  made  President. 

—  It  is  probable  that  arrangements  will  soon  be  made  by  the 
Bank  of  the  State  of  New  York  of  this  city  to  take  out  a 
charter  as  a  national  bank.  This  institution  was  organized 
September  1  1836  and  it  became  a  national  bank  in  1866,  so 
remaining  until  December  1883,  when  it  surrendered  its 
national  charter  and  again  became  a  State  bank.  R  L. 
Edwards,  who  is  now  President,  took  office  in  1878,  and 
recently,  as  noted  in  this  department,  Charles  W.  Morse 
became  the  Vice-President. 

-  Stockholders  of  the  Mechanics  Bank  of  Brooklyn  and  of 
the  Schermerhorn  Bank  of  that  city  have  ratified  the  terms 
of  merger  of  the  institutions. 
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—Mortimer  L,  Schiff,  son  of  Jacob  H.  Schiflf.of  Kuhn,  Loeb 
&  Co.,  haa  been  elected  a  director  of  the  Mercantile  Trust  Co. 
—Henry  P.  Davison,  Vice  President,  was  oa  Thursday 
elected  President  of  the  Liberty  National  Bank  of  this  city, 
succeeding  Henry  C.  Tinker,  resigned,  who  accepted  a  posi- 
tion as  Vice  President  at  the  request  of  the  board.  Freder- 
ick P.  McG-lynn  was  appointed  Assistant  Cashier.  Mr. 
Davison  has  had  a  remarkably  successful  career  in  his  pro- 
fession for  one  so  young— only  thirty-three.  He  was  receiv- 
ing teller  of  the  Astor  Place  Bank  in  1890,  and  became  As- 
sistant Cashier  of  the  Liberty  National  in  1894,  Cashier 
in  1895  and  Vice  President  in  1900.  When  he  entered  the 
service  of  the  bank  in  1894  the  undivided  profits  were  $81,- 
619  and  the  deposits  were  $1,879, 831.  The  undivided  profits 
now  are  $6S0,162,  while  the  deposits  April  24  were  $7,778,582. 
The  growth  of  the  institution  is  set  out  in  the  following: 
Liberty  National  Oapi'al  Undivided 

Bank,  N.  Y.  City.  Slock.  Profits.  Deposits. 

May  1  1901 $500,000  $680,162  $7,778,682 

May  1  1900 500,000  529,643  6,011,103 

May  1  189.9 500,000  385,173  5,720,985 

May  1  1898 500,000  317,903  3,478,111 

May  1  1^97  50?,000  263,085  3,076.173 

May  1  1896 500,000  187,638  2,157,023 

May  1  1895 500,000  129,430  1,826,641 

May  1  1894 500,000  81,619  1,879,821 

May  1  1893 500,000  47,229  1,058,960 

May  1  1892 500,000  5,536  S09,825 

The  bank  is  largely  controlled  by  First  National  Bank  in 
terests,  represented  on  tbe  board  of  directors  by  George  F. 
Baker,  H.  C.  Fahnestock  and  Francis  L  Hine  of  that  institu- 
tion. The  other  directors  are :  Henry  Grave  a,  of  Maxwell  & 
Graves,  bankers;  E.  F.  C.  Young,  President  First  National 
Bank,  Jersey  City;  Wm.  Rankle,  President  Warren  Foundry 
&  Machine  Co.:  Dumont  Clarke,  President  American  Ex- 
change National  Bank;  Jno.  H.  Starin;  Henry  W.  Maxwell, 
Vice-President  Brooklyn  Trust  Co.;  Charles  G.  Em^ry;  E.  C. 
Converse,  of  United  States  Steel  Corporation;  Chas.  A.  Moore, 
of  Manning,  Maxwell  &  Moore,  and  T.  A.  Gillespie,  Presi- 
dent of  The  T.  A.  Gillespie  Co.,  New  York. 

— At  the  annual  election  for  officers  of  the  New  York  Stock 
Exchange  on  Monday  Rudolph  Keppler  was  re-elected  Presi- 
dent; William  McClure,  Secretary;  F.  W.  Gilley,  Treasurer, 
and  McPherson  Kennedy,  Chairman.  On  Tuesday  the  gov- 
erning committee  elected  H.  K.  Pomeroy  Vice-President  of 
the  Exchange,  succeeding  J.  T.  Atterbury. 

— The  exchanges  at  the  New  York  Clearing  House  on 
Friday  of  last  week  were  the  largest  on  record,  amounting 
to  $598,537,410,  largely  reflecting  the  .business  on  the  Stock 
Exchange  the  previous  day.  The  exchanges  on  Tuesday  of 
last  week  were  $562,817,206,  which  until  then  was  the  highest 
amount  on  record.  The  exchanges  for  the  week  lending 
May  11  were  of  unprecedented  magnitude,  amounting  to 
§3,853,085,384  55,  against  $2,464,025,093  for  the  weekending 
May  4,  the  highest  previously  recorded.  The  balances  for  the 
weekending  May  11  were  $103,949,700,  the  maximum  on 
record. 

—The  National  Park  Bank  has  issued  for  free  distribution  a 
card  showing  the  changes  in  the  Internal  Revenue  document- 
ary stamp  taxes,  includiog  repeals  and  modifications  of  the 
same  ;  and  the  items  of  the  present  law  in  which  no  change 
has  been  made. 

— The  organization  by  Cincinnati  capitalists  of  an  insti- 
tution to  be  known  as  the  National  Bank  of  Cuba,  with  a 
capital  of  $1,000,000,  is  being  undertaken.  The  bank  when 
organized  will  take  over  the  business  of  tha  branch  in  Ha- 
vana, Cuba,  of  the  North  American  Trust  Co.  of  this  city. 

— Charles  W.  Morse,  who  is  interested  in  a  number  of 
New  York  banks  and  other  financial  institutions,  has  bought 
a  large  amount  of  the  stock  of  the  Domestic  Exchange 
National  Bank,  the  capital  of  which  is  $300,000.  He  has 
also  bought  an  important  amount  of  the  stock  of  the  Me 
chanics'  &  Traders'  Bank.  The  Domestic  Exchange  National 
Bank  was  organized  about  two  years  ago  with  the  object, 
principally,  of  making  independent  check  collections  at 
rates  slightly  lower  than  those  imposed  by  the  Clearing 
House  banks.  It  is  now  stated  positively  that  this  method 
of  doing  business  has  been  abandoEed.  The  institution  has 
opened  an  account  with  the  Bank  of  the  State  of  New 
York. 

— A  few  weeks  ago  a  bid  of  $7,500  was  made  for  a  seat  on 
the  Baltimore  Stock  Exchange  and  the  lowest  price  at  which 


one  was  offered  was  $12,500.  This  week  an  ofifer  of  $10,000 
was  made  and  still  $12,500  was  asked,  so  that  no  transaction 
was  made.  The  "  Baltimore  Sun "  says  that  within  four 
years  seats  on  the  local  exchange  have  sold  as  low  as  $50. 

—Mr.  George  I.  Wilber,  President  of  the  Wilber  National 
Bank  of  Oneonta,  N.  Y.,  was  this  week  elected  a  director  of 
the  Delaware  &  Hudson  Company,  succeeding  the  late 
James  R.  Taylor.  Mr.  Wilber,  besides  having  long  been  a 
stockholder  of  the  above  company,  has  for  a  considerable 
time  been  a  director  of  the  Albany  &  Susquehanna  Rail- 
road and  the  Ulster  &  Delaware  Railroad.  Mr.  Wilber's 
associates  on  the  board  of  the  Delaware  &  Hudson  Company 
are  men  whose  names  are  among  the  strongest  in  financial 
and  railroad  circles,  and  include  Robert  M.  Olyphant,  Wil- 
liam H.  Tillinghast,  Alfred  Van  Santvoord,  Alexander  E.  Orr, 
Chauncey  M,  Depew,  James  W.  Alexander,  Horace  G.Young, 
John  Jacob  Astor,  R.  Somers  Hayes,  Frederic  Cromwell  and 
David  Wilcox. 

— Mention  was  made  last  week  of  the  growth  in  the  biisi- 
ness  of  the  Dime  Savicgs  &  Banking  Company  of  Cleveland. 
We  are  now  advised  by  one  of  the  officials  that  the  capital  of 
the  institution  is  to  be  increased  to  $500,000.  This  was  de- 
cided at  a  special  meeting  of  the  directors  on  Wednesday. 
The  new  stock,  $200,000  (the  amount  of  the  capital  having 
heretofore  been  $300,000),  will  be  allotted  to  present  stock- 
holders at  $200  a  share.  The  par  value  being  $100,  the  addi- 
tional $100  will  be  added  to  the  surplus  fund,  making  total 
surplus  and  undivided  profits  a  little  over  $850,000.  Our  in- 
formant also  states  that  the  new  stock  will  all  be  paid  in 
before  the  semiannual  settlement,  July  1,  and  that  by  that 
time  surplus  and  profits  will  probably  be  further  increased 
by  $25,000, 

— The  Union  Trust  Company  of  St.  Louis  expects  to  in- 
crease its  capital  stock  from  $1,200,000  (the  present  author- 
ized amount)  to  $2,000,000,  and  the  stockholders  will  take  the 
stock  at  $300  per  share.    Through  the  premium  realized  the 
surplus  of  the  company  will  be  increased  to  $3,000,000,  making 
capital  and  surplus  combined  §5,000,000.     The  meeting  of 
the  stockholders  to  act  upon  the  proposition  will  be  held  on 
June  37,  1901.    There  is  no  doubt  about  the  proposition  being 
ratified,  as  upwards  of  seventy  per  cent  of  the  stockholders 
have  already  assented  to  it.    George  A.  Madill  is  President, 
N.  A.  McMillan,  Treasurer,  and  George  A,  H.  Mills,  Secretary. 
— According  to  the  "St.  Louis  Republic"  control  of  the 
First  National  Bank  of  East  St.  Louis  has  passed  to  parties 
identified  with  the  St.  Louis  Trust  Company  of  St.  Louis, 
Mo.    The  same  parties  are  interested  in  the  recently  organ- 
ized Illinois  State  Trust  Company  of  East  St.  Louis,  an  item 
regarding  which  was  published  in  our  issue  of  last  Saturday. 
The  largest  amount  of  stock  of  the  First  NationalJBank  dis- 
posed of  (over  300  shares)  was  held  by  the  President,  Paul 
W.  Abt,  who,  it  is  stated,  received  a  premium  close  to  $75  a 
share.    By  the  terms  of  a  contract  with  the  new  stockhold- 
ers, Mr.  Abt  will  retain  his  position  as  head  of  the  bank  until 
the  expiration  of  his  term,  eight  months  hence.    Mr.  J.  J. 
McLean,  Assistant  Cashier,  who  has  been  Acting  Cashier 
since  the  resignation  of  J.  M.  Woods  (the  latter  having  sold 
his  interest  in  the  bank),  will  it  is  thought  be  made  Cashier. 
— The  Lincoln  Trust  Company  of  St.  Louis  is  about  to  in- 
crease its  capital  from  $1,000,000  to  $2,000,000.    The  proposi- 
tion was  approved  by  the  board  of  directors  on  the  7th  inst., 
and  a  meeting  of  the  shareholders  will  be  held  to  consider 
the  question  on  July  9.    At  its  annual  meeting  in  January 
the  number  of  vice-presidents  was  increased  to  three.    A  full 
list  of  the  officials  was  given  in  these  columns  on  February  2. 
The  surplus  of  the  company  according  to  its  last  report  was 
$304,372  and  its  deposits  amounted  to  $3,297,963.    The  stock 
is  quoted  at  230  bid,  235  asked. 

—Mr.  W.  B.  Clarke,  President  of  the  Dnited  States  Trust 
Company  of  Kansas  City,  Mo.,  has  purchased  a  plot  of 
ground  on  the  corner  of  Tenth  Street  and  Baltimore  Avenue; 
the  price  paid  is  said  to  be  $56,000.  The  intention  is  to  erect 
a  two-story  structure  on  the  site  as  a  permanent  home  for 
the  trust  company.  The  institution  will  not  occupy  the  en- 
tire building,  part  of  the  second  floor  being  given  over  to 
bankers'  and  brokers'  offices. 

—The  Albany  Trust  Company  of  Albany,  N.  Y.,  though  it 
has  been  in  existence  only  a  year,  in  a  statement  for  the 
close  of  April  shows  deposits  in  excess  of  2%  million  dollars — 
$2,507,096.    Undivided  profits  as  a  result  of  the  first  year's 
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business  are  reported  at  |38,091.     The  officials  of  the  institu 
tioaarp:    President,  John   D.  Parsons  Jr.;  First  Vice-Presi- 
denf,  John  Or.  Myers,  and  Secretary  and  Treasurer,  George 
C.  Van  Tuyl  Jr. 

—The  la3t  return  of  the  State  Savings  Bank  of  Detroit, 
Michigan,  shows  that  the  deposits  of  that  institution  have 
now  passed  the  ten  million-dollar  mark.  In  exact  figures 
the  bank  reports  its  aggregate  of  deposits  for  April  24  at 
$10,221,892.  The  business  of  the  bank  in  recent  years  has 
been  exp)anding  in  a  noteworthy  way,  as  will  appear  from 
the  following  tabular  statement. 

State  Havings  Surplus  <£  Orott  Aggregate  ^Prir.e.~. 

Bk.,  Detroit.  Capital,  profits.  Deposits.  Renourcen.  Bid.  Ask. 

Apr.  24  1901..  if^OO.OCO  $161,643  $10.221, S92  $10,883,536  210  .... 

Feb.     5  1901..  5CO,000  146,048  9,671,4^6  10,317,504  202  .... 

Dec.  13  1900..  500,000  142,317  8,829,010  9.470,328  202  .... 

Sept.    5  1900..  .■=00,000  140,802  8.930,631  9,577,433  2C0  .... 

June29  1900..  500,000  139,828  8.052,697  8,691,526  200.... 

Apr.  26  1900..  500,000  139,411  8.181,245  8,820.657  200  .... 

Feb.   13  1900..  ."iOO.OOO  136,844  8.4fcO,46l  9,127,307  202  .... 

Deo.     2  1899..  500,000  122,714  7,485,992  8,10J.707  200  205 

Sept.    7  1899..  500,000  121,779  7,361,3  9  7,983,140  2' 0  205 

June  30  1899..  500,000    115,415  6.968,102  7,583,519  2C0  205 

Apr.     5  1599..  200,000  212,096  7,133,713  7,64'5,810  225 

May     5  1898..  2<'0,0  0  204,272  5,635.979  6,040,251  20)  .... 

May  14  1897..  200.000  191,711  5,083,602  5,476,313  225  .... 

Thus  in  lees  than  four  years  the  deposits  have  -ruore  than 
doubled,  rising  from  $5,(  83,602  on  May  14  1897  to  $10,221,893 
on  April  24  19J1.  Aggregate  reaourc-s  now  at  if;10,883,536 
compare  with  f5, 475, 313  at  the  earlier  date  mentioned. 
Progress  has  been  practically  uointeriupttd  during  the  whole 
period.  At  the  time  of  the  enlargement  of  the  capital  two 
years  ago  surplus  and  profits  were  reduced  by  $100,000;  but 
the  aggregate  of  surplus  and  profits  is  gradually  working 
back  again  to  the  old  figures,  the  amount  standing  at  $161,643 
April  24  1901  against  $115,415  June  30  1899,  Mr.  George 
A.  Russol,  who  was  President  of  the  American  Bankers' 
Association  in  1898-99,  is  President  of  the  bank.  The  other 
officials  are:  R.  W.  Gillett,  Vice-President;  E.  A.  Sunderlin, 
Auditor  ;  R.  S.  Mason,  Cashier,  and  H.  P.  Borgman  and 
A.  E.  Wing,  Assistant  Cashiers. 

— Mr.  Homer  W.  McCoy  has  resigned  his  position  as  Cash- 
ier of  the  Commercial  National  Bank  of  Peoria,  111.,  having 
become  a  member  of  the  firm  of  Messrs.  W.  J.  MacDonald  & 
Co.  of  Chicago.  The  new  firm  name  will  be  MacDonald, 
McCoy  &  Co.,  with  offices  at  234  La  Salle  Street.  They  will 
deal  exclusively  in  municipal  and  corporation  bonds  and 
commercial  paper.  Mr.  McCoy's  successor  as  Cashier  of  the 
Commercial  National  is  Mr,  Elwood  A.  Cole,  formerly  As- 
sistant Cashier  of  the  institution.  The  latter  is  succeeded 
by  William  Hazzard.  Mr.  McCoy  will  remain  as  a  member 
of  the  board  of  directors  of  the  bank  and  has  also  been 
elected  one  of  the  Vice-Presidents. 

—The  Citizens'  National  Bank,  a  new  institution  organized 
in  Houghton,  Mich,,  expects  to  open  for  business  June  1. 
The  bank  will  occupy  temporary  headquarters  until  the 
erection  of  its  own  building,  on  which  work  is  ehortly  ex- 
pected to  begin.  Charles  H.  Moss,  formerly  connected  with 
the  Ishpeming  National  Bank  of  Ishpeming,  Mich.,  as  Cash- 
ier, will  h3ld  the  same  position  with  the  new  bank. 

— The  Colorado  Springs  Bank,  of  Colorado  Springs,  Colo., 
with  a  capital  of  $100,000,  opened  for  business  on  Wednes- 
day of  this  week.  The  new  institution,  to  which  reference 
was  made  in  a  previous  issue,  succeeds  the  banking  depart' 
ment  of  the  house  of  Messrs.  William  P.  Bonbright  &  Co. 

—The  President  of  the  United  Security  Life  Insurance  & 
Trust  Company  of  Philadelphia,  William  Verner,  died  in 
that  city  on  Monday  last.  Mr.  Verner,  who  was  72  years 
old,  was  also  a  member  of  the  firm  of  Messrs,  O.  S.  Janney& 
Co.,  chemists,  of  Philadelphia, 

—Group  Six,  of  the  Nebraska  Bankers'  Association,  held 
its  first  annual  meeting  at  Grand  Island,  Neb.,  last  week. 
The  officers  elected  for  the  ensuing  year  are:  President,  C. 
F.  Bentley,  Cashier  of  the  First  National  Bank  of  Grand 
Island;  Vice-President,  F.  M.  Penney,  Cashier  of  the  First 
National  Bank  of  Wood  River,  Neb.;  Secretary,  W.  H.  Mc- 
Donald, Cashier  of  the  Bank  of  Charles  McDonald  of  North 
Platte.  Neb.,  and  Treasurer,  P.  Mortensen,  President  of  the 
First  National  Bank  of  Ord,  Neb. 

— Bankers  in  the  counties  of  Franklin,  Kearney,  Harlan, 
Phelps,  Farnas,  Red  Willow,  Frontier,  Hitchcock,  Hayes, 
Dundy,  Chase,  Perkins  and  Lincoln,  Neb.,  have  formed  an 


organization  to  be  known  as  Group  Nine  of  the  Nebraska 
Bankers'  Association.  Those  who  will  have  charge  of  the 
management  of  this  group  are:  President,  Charles  K.  Hart, 
Cashier  of  the  Franklin  County  Bank  of  Bloomington,  Neb.; 
Vice-President,  E.  L.  Means,  Cashier  of  the  Bank  of 
Orleans,  Orleans,  Neb. ;  Secretary,  J.  B.  McGrew,  President 
of  the  Bloomington  State  Bank,  Blomington,  Neb.,  and 
Treasurer,  W.  G.  Springer,  Cashier  of  the  Commercial 
State  Bank  of  Oxford,  Neb. 

—The  Fifth  Avenue  Bank  of  Brooklyn  has  changed  the 
date  of  its  semi-annual  dividend  and  will  pay  3  per  cent  on 
June  1.    Heretofore  dividends  have  been  January  and  July. 

— A  new  bank,  the  organizers  of  which  are  well  known 
bankers  of  Richmond,  Va.,  will  shortly  begin  business  in 
that  city.  The  institution  will  be  known  as  the  Broad  Street 
Bank  and  will  have  as  President;W.  M.  Habliston,  Vice  Pres- 
ident of  the  National  Bank  of  Virginia,  Richmond;  First 
Vice-President,  John  W.  Rothert,  and  Second  Vice  President, 
T.  K.  Sands.    The  amount  of  etock  subscribed  is  $200,000. 

—  The  Adirondack  Trust  Company  is  the  name  of  a  con- 
templated new  institution  to  be  located  in  Saratoga,  and  in 
which  a  number  of  New  Yorkers  are  interested.  The  com- 
pany will  have  a  capital  of  $100,000  and  a  surplus  of  .'joO,000. 
Among  the  incorporators  may  be  mentioned  Mr.  Charles  T 
Barney,  President  of  the  Knicljerbocker  Trust  Company  of 
tbi^  city;  F.  L.  Eldridge,  Vice-President  of  the  Knicker- 
bocker Trust  Co.  and  President  of  the  Washington  Bank  of 
this  city;  G.  L.  Boissevain,  of  Messrs.  Kean,  Van  Cortlandt 
&  Co.;  A.  Foster  Higgins,  of  Messrs.  Higgins  &  Co.,  of  this 
citj  ;  Geo.  P.  Ide,  President  of  the  Manufacturerera'  National 
Bank  of  Troy;  John  D.  Parsons  Jr.,  President  of  the  Na- 
tional Exchange  Bank  and  Albany  Trust  Company  of  Al- 
bany; George  C.  Van  Tuyl  Jr.,  Secretary  and  Treasurer  of 
the  latter  company;  Judge  James  L.  Scott,  Judge  J.  W. 
Houghton,  Charles  C.  Bullock,  W.  W.  Worden,  D.  W.  Mabie 
and  James  Wingay  of  Saratoga. 

—It  is  rumored  that  a  number  of  prominent  citizens  of 
Pouirhkeepsie,  N.  Y.,  are  contemplating  the  purchase  of  two 
banks  of  that  city— the  City  National  and  Poughkeepsie 
National— for  the  purpose  of  combining  the  same  and  form- 
ing a  trust  company. 

—  The  newly  elected  B:ard  of  Governors  of  the  Cincinnati 
Stock  Exchange  held  its  first  meeting  on  Tuesday  and 
selected  officers  for  the  current  year.  They  are  as  follows: 
William  T.  Irwin,  President  (of  Irwin,  Ballman  &  Co.) ;  E. 
L,  Heinsheimer,  Vice-President ;  E  N.  Laralde,  Secretary 
and  Treasurer,  and  W.  E.  Hutton  (of  W.  E.  Hutton  &  Co.), 
Chairman.  Rudolph  Kleybolte  (of  R.  KleybDlte  &  Co.)  is 
also  a  member  of  the  Board. 

—Negotiations  are  pending  for  the  consolidation  of  the 
three  title  and  trust  companies  of  Chicago,  viz.,  the  Chicago 
Title  &  Trust,  Security  Title  &  Trust  and  the  Title  Guaran- 
tee &  Trust,  with  a  combined  capital  of  $5,000,000.  Consid- 
erable New  York  and  Philadelphia  capital  will  enter  into  the 
new  organization.  Profitable  rates  for  making  abstracts 
will  be  restored,  and  it  is  hoped  that  the  stockholders  will 
once  more  enjoy  regular  dividends.  Governor  Yates  has 
just  signed  the  new  bill  regulating  the  business  of  this  class 
of  companies  in  Illinois. 

—Mr.  R.  M.  Goodlet,  a  prominent  commission  broker  of 
Kansas  City,  and  Mr.  K.  G.  Leavens,  Assistant  Cashier  of 
the  New  England  National  Bank  of  that  city,  have  formed  a 
partnership  to  do  a  private  banking  business  in  Chicago,  with 
offices  in  the  New  York  Life  Building.  They  will  deal  in 
stocks,  bonds,  mortgages  and  reliable  investment  securities 
generally.  Both  partners  are  well  known  and  highly  es- 
teemed in  Kansas  City. 

—One  of  the  banks  in  Alabama  which  has  added  to  its 
business  in  a  notable  way  within  the  last  twelve  months  is 
the  Merchants'  &  Planters'  National  Bank  of  Montgomery, 
Ala.  In  our  issue  of  June  9  last  year  it  was  pointed  out  that 
this  bank  had  absorbed  the  Bank  of  Montgomery  and  had  in- 
creased its  capital  from  $100,000  to  $250,000.  This,  however, 
was  only  the  initial  step  in  the  process  of  extending  the 
operations  of  the  institution.  The  first  return  made  to  the 
Comptroller  of  the  Currency  after  the  increase  in  stock- 
that  is  the  call  showing  condition  Sept.  5,  1900— reported  de- 
posits of  only  $667,433.  On  the  other  hand,  the  statements 
for  the  present  year- that  of  April  24  as  well  as  that  of 
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February  5— both  show  totals  of  nearly  2)^  times  this 
amount.  We  append  the  following  statement  to  illustrate 
the  bank's  growth  within  the  last  few  months,  also  adding 
comparisons  with  the  corresponding  items  in  the  earlier 

years. 

MKRCiiANTfl' &  Planters'  Surplus  <6       Gross  Aggregate 

National  Bank.  Oapilal.     Profits.       Deposits.       Resources 

Apr.  24  1901 $260,000  $83,970  $1,543,833  $1,927,804 

Feb.     5  1901 250,000  69,907  1,593,130  1,963,040 

Deo.  13  1900 250,000  59,807  1,219,238  1,579,046 

Sept    5  1900 250,000  50,052  667,433  1,017,487 

Sept    7  1899 100,000  82,409  362,632  567,543 

Sept  20  1898 100,000  74,504  282,881  479,886 

Oct      5  1897 100,000  68,070  288,784  482,388 

Oct      6  1896 100,000  58,538  231,189  470.128 

From  the  foregoing  it  becomes  apparent  that  up  to  last 
year  the  Merchants'  &  Planters'  National  Bank  was  a  com- 
paratively minor  institution.  Even  as  recently  as  last  Sept 
ember,  as  we  have  already  seen,  the  gross  deposits  were  only 
1667,433.  The  December  statement  showed  an  advance  to 
$1,219,238,  while  on  Feb.  5  1901  and  April  24  1901  the 
amounts  were  respectively,  $1,593,130  and  |1, 548, 833.  Aggre- 
gate resources  at  the  last- mentioned  date  were  almost  two 
million  dollars  (11,927,804),  as  against  only  about  one  million 
dollars  ($1,017,487)  less  than  eight  months  before.  The  shares 
are  now  held  at  135,  while  128  is  ,bid  for  them.  Robert 
Goldthwaite  is  President;  M.  P.  Le  Grand,  Vice-President, 
and  S.  B.  Marks  Jr. ,  Cashier. 


IMPORTS  AND  EXPORTS  FOR  APRIL. 

The  Bureau  of  Statistics  at  "Washington  has  issued 

the  statement  of    the  country's  foreign  trade    for 

April,    and    from  it  and  from  previous  statements 

we  have  prepared  the  following  interesting  summaries: 

PORBioN  Trade  ivIovbmbnt  of  the  United  states. 

[In the foUowlDff  tables  tbree  ciphers  (OOOs)  are  In  all  oases  omitted.] 


. 1900-1901. 

BxvorU.     Imports. 


Merch'dlse.     S 

Jnly-Sept...  319,982 

Oct.-Dec....  445.980 

January 130,325 

February...  ll'.4,860 

March ia4,471 

April 120.781 


Excctt. 
%  % 

1S5.049 +134,888 
204,682+341.298 
69,306  +67,019 
64,E;02  +48.458 
r3.P47  +4S.52i 
76,751     +44,030 


1899-1900, 

Bxportt.     Imports. 


Excess. 
I  » 

197,458+112,001 
21 3,065 +159.S2e 
75,897  +41,70c 
6S,8S4  +50,598 
86.622  +47,635 
75,510     +43,262 


Total...      1.260.449      676,237+584,212 
Gold  and  Gold  In  Ore. 


309.159 

372.5*91 
117,597 
119,427 
134.157 
118,778 

1.172,403      717,289+455,117 


July-Sept.. 
Oct.-Dec... 
January..., 
February . . 

March 

April 


32,185 

1,559 

8,221 

417 

490 

4,917 


Total 

Silver  and 

July-Sept... 
Oct.-Dec... 

January 

February... 

March 

April 

Total 


19,479 

30,644 

4.266 

1.859 

2,487 
2.223 

60.958 
Ore. 

1 1 .303 
9.949 
3,190 

3.189 
2.782 
2,347 


+3,658 
-29,085 
+3,P55 
-1,442 
—1,997 
+2,684 

-33219 

-^5.830 
+8,770 
+1,600 
+3,391 

+3,418 
+3,612 


5.324 

13,502 
5,691 
1,404 
1,081 
1.963 


10.880 
17.068 
1,992 
1,911 
1,921 
3,389 


—5,656 
—4,66*' 
+3.6eB 
-507 
—840 
-1.427 


37.964         37.161        -9,197 


37,739 
Silver  In 

17,182 
18,719 

4.790 

4,580 

5,150 

4,959 

53,?30        31,709     +33,621  45.458        37,696     +17.t62 

+  Excess  of  export  s.  —  Excess  of  Imports. 

We  subjoin  the  totals  for  merchandise,  gold  and 
silver  for  the  ten  months  since  July  1  for  six  years. 


11,619 

14,723 
4,599 
4,953 
5,452 
4,112 


8,288 
8.120 
3,174 
3,841 
3,149 
3,324 


+3,331 
+6,608 
+3.426 
+3.U2 
+2.tO:- 
+T88 


T  n 
Mas. 


00-01 
99-00 
98-99 
97-98 
96-97 
95-96 


Merchandise. 


Exports. 


1.230.449 
1,178,403 

1.026  788 
1.025,220 
•«99,H2f 
749,833 


Imports. 


$ 

676,23 

717,281 
565.281 
5  1 1,200 
600,189 
<>  66.300 


Excess 
Exports 

$ 

384212 
455117 
471667 
514020 
299740 


Gold. 


Ex- 
ports. 

i  " 

37,7S9 
27.9«4 
14,56) 
I4,e22 
23,2e^ 


83,033  86,870 


Im- 
ports. 

f~ 
60,958 

37,161 
82,77(- 
103.73H 
82.97i; 
31, HIS 


Excess 

of 
Exports 

$ 

•23.21f 

•9.197 

•68.214 

♦88,817 

•59.:oi 

54,562 


Silver. 


Ex- 
ports. 

~~f' 
35,330 
45.418 
4808^- 
46,764 
52,610 
50,904 


Im- 
ports. 

i'~ 

31,709 
27,*'96 
25.769 
27,324 
24,-8- 
24,241 


Excest 
of  Ex- 
ports. 

»' 

23,621 

17,662 
22,270 
19.440 
27,7^7 
26.663 


*  BxcesB  of  Imports. 


Similar  totals  for  the  four  months 
make  the  following  exhibit. 


since  January 


Four 
Mas. 


1901. 

1900. 

1899. 

1898. 

1897 

1896. 


Merchandise. 


Bxporti. 


S 

494.53- 
489,953 
402,7H3 
415,279 
338,704 
3 1 1 ,339 


Imports. 


t 

2S«.50fl 
306,763 
256.527 
221,411 
288.265 
256.28 


Excet: 

of 
Export 

t 

208031 
183160 
14625 

193868 
50,439 
55,107 


QOLD. 


Ex- 
ports 

t 

14,045 

10,139 

4,595 

5,741 

8,002 

16.962 


ports 

t~ 

10,835 
9,213 

17,211 

75,943 
4,184 

24,238 


Excest 
Export. 

v 

3,210 
925 

♦13.616 
♦7O,801i 

♦3,818 
♦7.28b 


SILVER. 


*  Bxcess  of  Imports. 


Ex- 
ports 

I 

19.479 
19,116 

18.840 
16,257 
18,717 
20,628 


Im- 
ports 

~"t~ 

10,458 

11,488 
9,531 
9,289 
9,297 

10.258 


Excel. 
of  M. 
port 

t 

9,021 

7,62^ 
9,809 
6,968 
9,420 
10.870 


In  these  tables  of  totals,  gold  and  silver  in  ore  for 
all  years  are  given  under  the  heads  respectively  of  gold 
and  silver. 

The  following  shows  the  merchandise  balance  for 
each  year  back  to  1875. 

BXOESS  OF  MBRCHANDISB  IMPORTS  OB  EXPORTS. 


10  montht  ending  Aprxl  30—        i 

1875 Imports.  $3,454,135 

1876 Exports.  62,963,^56 

1877 Exports. 156,514,168 

1878 Export8.227, 04  2.087  1 

1879 Export8.241, 477,822  i 

1880 Export8.155,276,374 

1881 Export8.246, 546,791 

1882 Exports.  56,685,427 

1883 Exports.109,307,462 

1884 Exports.  78,952,915 

1885 Exports.!  62,165,130 

1886 Exports.  41,164,576 

1887 Exports.  52,567,394 

1888 Exports.     3,686,437 

1889 Exports.  26,782,236 

1890 Exports. 103,623,279 

1891 Exports.  69,363,621 

1892 Export8.208,996,60>- 

1893 Imports.      7,487,867 

1894 Exports.233,071,183 

1895 Exports.  84,024,089 

1896 Exports.   83,032,729 

1897 Exports.  299,740,002 

1898 Exports. 514,020,400 

1899 Exports.471, 557,021 

1900 Exports.455,llf:,984 

1901 :  ExportB.584,212,306 


4  months  ending  April  30— 

1875 Imports.  $.=5,686,626 

1876 Exports.  33,383,868 

1877 Exports.  43,258,4b7 

1878 Exports.125,082,388 


1879 Exports, 

1880 Exports. 

1881 Exports. 

1882 Imports. 

1883 Exports. 

1884 Exports 

1885 Exports. 

1886 Imports. 

1887 Exports. 

1888 Imports. 

1889 Imports. 

1890 Exports. 

1891 Exports. 

1892 Exports. 

1893 Imports. 

1894 Exports. 

1895.. Exports. 

1896 Exports. 

1897 Exports. 

1898 Exports.l  93,868,483 

1899 Export8.146,255,962 

1900 Exports.183,190,177 

1901 Exports.208,030.998 


91,852,767 
18,755,956 
84,834,039 

8,654,286 
54,731,992 
16,892,834 
52,816,397 

3,902,868 

1,613,824 
29,886,256 

1,144,743 
16,283,641 
16,537,636 
53,546,335 
57,552,160 
55,565,443 

3,720,854 
5.=>, 106,905 
50,438,737 


IMPORTS  AND  EXPORTS    OF    GOLD   AND 
SILVER  AT  SAN  FRANCISCO. 

The  Collector  of  Customs  at  San  Francisco  has  furnished 
us  this  week  the  details  of  imports  and  exports  of  gold  and 
silver  through  that  port  for  the  month  of  April,  and 
they  are  given  below  in  conjunction  with  the  figures  for 
preceding  months,  thns  completing  the  results  for  the 
ten  months  of  the  fiscal  year  1900-1901.  The  imports 
of  gold  were  of  very  small  volume  compared  with 
recent  periods,  reaching  only  $426,668,  of  which  |326,055 
was  in  coin.  Of  silver  there  came  in  $278,367,  mainly 
bullion.  During  the  ten  months  there  was  received  a 
total  of  $24,016,173  gold  and  $2,679,155  silver,  which  com- 
pares with  $7,423,297  gold  and  $2,262,847  silver  in  1899-1900. 
The  shipments  of  gold  during  April  were  $4,090,  all  coin, 
and  the  exports  of  silver  have  been  t'476,837,  of  which 
$61,207  was  coin.  For  the  ten  months  the  exports  of  gold 
reached  $156,239,  against  $2,004,618  in  1899-1900,  and  $6,970,- 
876  silver  was  sent  out,  against  $5,924,630  in  1899- 1900.  The 
exhibit  for  April  and  the  ten  months  is  as  follows  : 

IMPDRTS  OF  SOLD  AND  SILVER  AT  SAN  FRANCISOO. 


HOHTHS. 

GOLD. 

SILVER. 

Ooin. 

Bullion. 

Total. 

Ooin. 

Bullion. 

Total. 

190001. 

$ 

$ 

$ 

9 

^     „ 

July 

3,462,225 

38,468 

3,500,6P3 

77,154 

141,904 

219,058 

Aagust 

1.705,035 

21,128 

1,726,16. 

166,223 

214,227 

380,450 

September 

2,683,855 

27,322 

2,711,177 

119,000 

171,614 

290,614 

October... 

4,371,480 

33,906 

4,405,38 

117,013 

108,809 

225822 

November. 

4,786,266 

16,092 

4,802.351- 

7,631 

379,472 

387,103 

December. 

2,164,390 

85,26S 

2,249,653 

82,906 

186,025 

268,931 

January... 

2,666,0t0 

47,027 

2,713,087 

53,546 

290,484 

344,030 

February.. 

8,20i 

603,23* 

611,438 

114,03' 

114,030 

March 

679,252 

190,298 

869,650 

2,967 

167,783 

170,750 

Apnl 

326,055 
22852820 

1(0,613 

426,668 

10,144 
636,584 

268,22t 
2,042,571 

278,367 

rot.lOmoe 

1,163,35s 

24016173 

2.679,155 

EXPORTS  OP  QOLD  AND  SILVER  FROM  SAN  FRANCISCO. 


MONTHS. 


1900-01. 

July 

August... 

September 

October... 

November 

December 

January  . 

February. 

March.... 

AprU 


GOLD. 

Ooin. 

BuWn 

Total. 

9 

$ 

$ 

e,mh 

6,775 

32,485 

970 

33,455 

20,57h 

20,578 

29,523 

... 

29,523 

19,982 

19,982 

23,500 

2,200 

25,700 

6,004 

•  •& 

6,004 

1,250 

•  •• 

1,250 

8,882 

•  •• 

8,882 

4,090 

... 

4,C9( 

153.069 

3.170 

156.23t 

SILVER. 


Ooin.      Bullion. 


$ 

486,231 

803,632 

,295,996 

523,686 

169,213 

350,814 

102,82:: 

1,59:- 

45,066 

61,20"; 


419,232 
449,100 
334,732 
209,300 
211,500 
592,362 
(^9,760 
56,000 
373,000 
415,6c0 


Total. 


$ 

905,463 

1,252,732 

1,630,728 

732,986 

380,713 

943,176 

172,582 

57,593 

418,066 

476,837 


DEBT  STATEMENT  APRIL  SO  1901. 

The  following  statements  of  the  public  debt  and  Treasury 
cash  holdings  of  the  United  States  are  made  up  from  official 
figures  issued  April  30,  1901.  For  statement  of  March  31, 
1901,  see  Chronicle  April  27,  1901,  page  802;  that  cf  April 
30,  1900,  see  May  26,  1900,  page  1028. 
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INTBKEST-BBARING   DEBT    APRIL    30,   1901, 


Htle  of  Loan— 


Inttrett 
•payable. 


28,  Consols  of  1930...  ^ 
8b,  Loan  of  1008-1918.. ( 
is.  Funded  loan,  1907.. < 
48.  Refund'gcertiflc's.^ 
it.  Loan  of  1925.... 
••.Loan  of  1904..... 


Amount 

issued. 

% 

4)6,940,750 

198,792,840 

740,92' 1,850 

40,012,750 

162,315,400 

100,000,000 


. Amount  Outstanding. - 


Registered. 

432,037,000 

47,5SH,fi80 

210,044.000 


Couvon. 

18,903,750 
62,324.260 
54,166,850 


122,S60.0.';0 
12,219,650 


39,466,350 
10,718,750 


Total. 
% 

445,940,750 
99,912,940 

284,209,850 
83,640 

162,315,400 
22,938,400 


824,739,380    170.577,460 
follows:    4s  of 


996,850.880 
1907,  reelB- 


AKB'te  In'     Bearing  Debt.1,687.982,.390 

Note.— The  denominations  of  bonds 
it«red,  $50,  $100,  i;600,  $1,000,  15,000,  $10,000.  $20,000,  $50,000,  coupon,  $.''.0,  $100, 
1600, $1,000;  »».  refunding'  ceitiflcates,  $10;  6s  of  1904,  registered,  $.50,  $100, 
•1,000,  $10,000.  coupon.  $60,  $100,  $1,000;  48  of  1925  registered,  $50,  $100.  $600, 
|l,000,  $5,000,  $10,000,  coupon.  $50,  $100,  $500,  $1,000;  38  of  1908-1918  registered, 
•20,  $100,  $500,  $1,000,  $5,000,  $10,000,  coupon,  $20,  $100,  $5<i0,  $1,000;  28  of  1900- 
1930,  registered,  $50,  $100,  $500,  $1,000,  $5,000,  $10,000, $60  000,  coupon,  $50,  $100, 
•600.  $1,000. 

DEBT  ON  WniCH  INTEREST  HAS  CEASED  SINCE  MATURITY. 


funded  Loan  o  f  1891,  continued  at  2  per  cent,  called 
for  redemption  May  18,  1900;  Interest  ceased 
August  18, 1900 

funded  Loan  of  1891,  matured  September  21891.. 

Old  debt  matured  prior  and  subsequent  to  Jan. 1  '61 


March  31. 


$624,860  00 

71,650  00 

1,078,740  26 


April  80. 

$418,100  00 

71,060  00 

1,073,690  26 

$1,657,810  26 

$18,000  00 


Debton  whichinterest  has  ceased $1,770.14026 

Bonds  Issued  to  Pacific  railroads  matured  but  not  yet  pre- 
sented :  Union  Pacific,  $12,000  ;  Kansas  Pacific.  $1,000;  total. 

DEBT  BEARING  NO  INTEREST. 

United  States  notes $346,681,016  00 

Old  demand  notes 53.847  50 

Katlonal  bank  notes— Redemption  account 28,718,918  50 

Fractional  currency $15,263,896  41 

Less  amount  estimated  as  lost  or  destroyed  8,375,934  00 

8,877,468  41 


Angregateof  debt  bearinv;  no  Interest $882,831,244  41 

RECAPITULATION. 

1901. 


Dec. 
Dec. 
Inc.. 


Inc.  or  Dec. 
$ 

6,150,030  00 

212,300  00 

16,864  CO 


Dec. 
Dec. 


6,816,966  00 
1,919,313  40 


Apr.  80,  1901.  Mar.  31, 

Claaiificatinn  of  Debt—                  $  $ 

toterest^bearlug  debt 995.35'i,3':o  00  1,001,^00,410  00 

a)ebt,  Interest  ceased 1,557,840  26  1,770,140  26 

Debt  bearing  no  Interest...    882,331,244  41  882,315,8H0  41 

Total  gross  debt 1,879,289,464  67    1,88.5,686,430  67 

■Cash  balance  in  Treasury*.   806,494,208  49      808,413,52189 

Totalnetdebt 1,072,746,266  18    1,077,142,90S  78    Dec.  4,897,662  60 

•Including $150,000,000 reserve  fund. 

The  foregoing  figures  show  a  gross  debt  on  April  30,  1901, 
(Interest-bearing  and  non-interest- bearing)  of  |1, 379,239,464  67 
and  a  net  debt  (gross  debt  less  net  cash  in  the  Treasury)  of 
11,072,745,256  18. 

Pacific  Railroad  Debt. — At  present  the  only  bonds  not 
paid  or  in  some  manner  settled  by  the  companies  are  the 
Central  Branch  Union  Pacific  and  the  Sioux  City  &  Pacific. 
We  consequently  omit  the  others  from  our  table.  Any 
reader  desiring  the  details  with  reference  to  all  the  issues 
will  find  the  facts  in  the  D^bt  Statements  for  March  31  1900 
and  previous  dates. 

UNLIQUIDATED    BONDS    ISSUED  TO    PACIFIC  RAILROADS-THEIR 
STATUS    MAY   1,   1901.  ixiain 

Name  of  Road.  Principal. 

Central  Branch  Union  Pacific $1,600,000  00 

Bloui  City  &  PaclUc 1,628,320  00 


Interest. 

$2,141,480  16 

2,561,738  17 


Total  due  V.  S' 

$3,741,480  16 

4,180,058  17 


Total $3,228.320  00       $4,693,218  33       $7,921,538  33 

Treasury  Cash  and  Demand  Liabilities.— The  cash  hold- 
fings  of  the  Government  as  the  items  stood  April  30  we  take 
from  the  Treasury  statement  of  that  date.  The  net  cash 
balance  and  the  reserve  fund  of  $150,000,000  have  both  been 
■deducted  above  in  reaching  the  net  debt. 

CASH  IN  THE  TREASURY. 

Reserve  fund- 
Gold  coin  and  bullion $150,000,000  00 

Trust  funds- 
Gold  coin $283,441,9=9  00 

Stiver  dollars 480,621, COj  00 

Silver  dollars  of  1830 1,110,494  00 

Silver  bullion  of  1890 50,769,506  00 

United  States  notes 


General  fund- 
Gold  coin  and  bullion $66,581,883  27 

Gold  certificates 80,182,19000 

Silver  certificates , 4,947,478  00 

Silver  dollars  10.481,9010) 

Stiver  bullion 8.0i8,394  59 

United  States  notes 9,070,'^08  00 

Treasury  notes  of  1890 84,903  00 

National  banknotes 7,088,976  49 

Fractional  silver  com..... 9,829,20(5  63 

Fractional  currency 182  49 

Minor  coin 602,391  33 

Bonds  and  interest  paid, await- 
ing reimbursement 88,633  18 


770,842,989  00 


In  national  bank  depositaries— 

To  credit  of  Treasurer  of  the 
United  States 91,809,593  64 

To  credit  of  United  States  dis- 
bursing oflHcers 6,613,234  46 


$140,919,971  98 


98,322,828  10 


239,942,800  08 


1,160,085.789  08 


$770,842,639  00 


Gold  certificates $293,441,f89  00 

811  ver certificates 436.521,000  00 

Treasury  notes  of  1890 61,880,000  00 

National  bank  5  per  cent  fund....     14.184,183  01 
Outstanding  checksand  drafts....       4,911.63169 

j  Disbursing  officers'  balances 64,470,315  43 

Post  Oflice  Department  account. .       5.9*1, ^91  07 

Miscellaneous  items  3,241,188  89 

82,749,691 59 

Reserve  fund  .    160,000,000  00 

Available  cash  balance 166,491,308  49 


$853,691  580  S9 


806,494,308  49 


W'Ontt^VTS^I  ^ommtvcinX^uQlishMtiajis 


Total $1,160.C85,7?9  08 


Cash  balance  in  the  Treasury  March  31,  1901,  exclusive  of  re- 
serve and  trust  funds 


$158,443,521  80 


Cash  balance  In  tlie  Treasury  April  30, 1901,  eicluslTe  of  re- 
serve and  trust  funds ....     166,494,808  49 

crease  during  the  month $1,949,313  40 


[P^om  our  own  oorresponaent.] 

London,  Saturday,  May  4,  1901. 
Except  in  the  American  department  business  has  been 
quiet  on  the  Stock  Exchange  all  through  the  week.  There 
is  a  better  feeling  generally.  Qiotations  are  well  maintained 
for  the  mo.gt  part,  and  there  has  been  some  recovery  in  con- 
sols; but  upon  the  whole  very  little  has  been  doing;  and  the 
same  is  true  all  over  the  Continent. 

la  this  state  of  things  the  reported  amalgamations  of  rail- 
way companies  in  the  United  States  and  the  purchase  by 
American  capitalists  of  the  Leyland  line  of  steamships  have 
attracted  a  great  deal  of  attention,  and  there  is  much  specu- 
lation as  to  how  the  traie  of  this  country  may  be  affected. 
That  the  competition  of  the  United  States  is  growing  very 
keen  is  perfectly  plain,  and  that  it  is  about  to  become  even 
keener  is  the  opinion  of  the  most  careful  observers.  As  to 
the  threat  of  the  coal  miners  to  strke  against  the  proposed 
export  duty  of  a  shilling  a  ton  upon  coal,  it  is  clear  that 
the  miners  seriously  fear  a  considerable  contraction  in  trade 
generally  and  especially  in  the  coal  trade.  The  price  of  coal 
has  already  fallen  very  much  from  the  high  level  it  reached 
last  year,  and  apparently  the  fall  is  going  on. 

Besides,  there  is  depression  all  over  the  Continent.  For  a 
full  yearj  a  grave  crisis  has  existed  in  Russia;  and  were  it 
not  for  the  support  of  the  Finance  Minister,  it  is  believed  that 
most  of  the  banks  would  have  gone  into  liquidation.  la 
Germany  business  is  also  depressed.  A  couple  of  weeks 
ago  a  more  hopeful  feeling  sprang  up,  and  there  seemed  to 
be  signs  that  both  the  iron  and  the  steel  trades  were  becom- 
ing slightly  more  active;  but  the  hope  has  faded  away,  and 
there  are  loud  complaints  now  that  both  industries  are  de- 
pressed and  that  there  is  much  over-prodaction.  There  is 
depression,  likewise,  in  Belgium,  and  in  France  there  is 
great  quietness. 

Iq  this  state  of  things  it  is  expected  that  while  the  price  of 
coal  in  Qdimany  will  be  kept  up  by  the  producers  at  home 
they  will  sell  at  greatly  riduced  quotations  abroad  and  that 
thus  German  competition  will  become  much  keener,  especially 
in  the  northern  parts  of  Earope.  S.ill  more  is  it  feared  that 
the  purchase  of  the  Leyland  steamers  will  enable  greatly  in- 
creased exports  of  coal  to  be  made  from  the  United  States. 
Under  these  circumstances  the  miners  apprehend  that  the 
duty  willj  fall  upon  themselves,  that  there  will  be  either  a 
reduction  in  the  output,  which  will  mean  less  employment, 
or  else  an  actual  cutting  down  of  wages.  Therefore  the 
threat  to  strike,  though  few  people  seriously  believe  it  will 
be  carried  into  effect. 

Upon  the  Continent,  as  already  said,  trade  is  even  more 
quiet  than  here.  According  to  all  the  evidence  of  the  Board 
of  Trade  returns,  the  railway  traffi ;  returns,  the  Clearing 
House  returns,  the  market  reports  and  traders'  circulars,  the 
volume  of  business  in  this  country  is  larger  even  than  it  was 
last  year,  though  it  is  possible  that  profits  are  not  as  good. 
They  certainly  are  not  as  large  in  m  my  industries — in  coal 
and  iron  for  instance.  Throughout  a  great  part  of  the  Con- 
tinent trade  ha3  actually  fallen  off,  and  there  is  a  scarcity  of 
orders. 

Even  in  France,  where  money  is  so  amazingly  abundant, 
there  is  exceedingly  little  enterprise.  The  French  public 
has  not  benefited  much  from  its  investments  in  industrial 
enterprise,  whether  at  home,  or  in  Belgium,  or  in  Russia. 
It  has  ceased,  therefore,  finding  money  for  such  efforts;  and 
practically  there  is  as  little  doing  in  France  as  in  countries 
where  speculation  has  run  riot.  That  there  will  be  an  out- 
burst of  enterprise  seems  inevitable,  for  there  ia  such  a  super- 
abundance of  money  that  the  great  banks  find  it  extremely 
difficult  to  employ  their  surplus  funds;  and  the  Bank  of 
France  for  the  first  time  in  its  history  is  actually  compelling 
customers  to  accept  20  per  cent  of  all  payments  in  gold;  but 
for  the  moment  the  public  is  more  impressed  by  the  political 
uncertainties  abroad  than  by  the  va^t  amount  of  unemployed 
money  at  home;  and  they  are  practically  doing  nothing. 

In  Italy  there  are  signs  of  improvement,  and  there  is  a 
very  strong  hope  that  French  capital  will  be  attracted  into 
the  country,  and  that  thus  a  stimulus  to  enterprise  will  be 
given.  There  is  also  strong  hope  that  France  will  be  a  bet- 
ter market  for  Italian  produce  than  it  has  been  for  many 
years  back;  but  for  the  moment  France  is  doing  as  little  in 
Ital^  as  elsewhere.  Up  to  the  present  the  result  of  M.  Dal- 
casse's  visit  to  St.  Petersburg  is  umknown.  The  general  im- 
pression is  that  a  loan  will  be  made  to  Russia  soon. 

Money  continues  in  good  demand.  Even  yet  the  outside 
market  has  not  been  able  to  repay  to  the  Bank  all  it  borrowed 
when  the  new  consol.  loan  was  issued,  and  probably  it  will 
not  get  completely  out  of  debt  until  some  time  next  week. 
Then  it  may  ba  able  to  repay  the  borrowings;  but  in  the 
middle  of  the  month  an  instalment  of  the  new^  loan  will  fall 
due,  and  the  outside  market  no  doubt  will  have  to  borrow 
consiiierabl}'  from  the  Bank.  Even  next  week  it  is  quite 
possible  that  the  outside  market  may  have  to  renew  its 
loans,  for  there  is  sure  to  be  a  certain  demand  because  the 
fortnightly  settlement  will  be  going  on.  Moreover,  gold  is 
now  going  to  Scotland,  as  it  always  does  at  the  beginning 
of  May,  and  will  not  come  back  until  the  end  of  the  month, 
or  possibly  until  next  month.  The  Glasgow  Exhibition  is 
expected  to  cause  a  very  considerable  expansion  of  the  note 
circulation  and  to  make  that  expansion  last  very  much 
longer  than  usual ;  and  if  so  gold  may  not  com?  back  from 
Scotland  for  a  long  time. 


968 


THE     CHRONICLE. 


[Vol.  LXXII. 


Meantime,  money  will  begin  to  return  from  the  interior  of 
England  next  week,  acd  gold  is  being  received  by  the  Bank 
of  England  from  New  York,  India  and  elsewhere.  In  the 
course  of  a  week  or  two,  therefore,  the  Bank  reserve  will  be 
largely  increased,  and  it  is  possible  that  the  rate  of  discount 
may  be  reduced  at  least  to  S^  per  cent.  Whether  it  will  be 
reduced  will  depend  of  course  upon  the  state  of  things  in 
Paris.'  If  there  is  any  danger  of  gold  being  withdrawn  from 
London  bj'  the  great  Paris  banks,  the  Bank  of  England  will 
naturally  avoid  making  money  cheaper  here,  will,  indeed,  en- 
deavor to  keep  up  rates;  but  if  it  seems  probable  that  gold  will 
not  be  withdrawn,  the  rate  may  be  put  down.  Gold  will  not 
betaken  for  Paris  unless  preparations  begin  for  a  Russian 
loan  or  some  other  very  great  operation.  The  very  tact  that 
the  Bank  of  France  is  trying  to  force  gold  into  circulation 
shows  th«t  it  is  already  suffocated  with  the  metal  and  does 
not  wish  for  very  much  addition  to  it.  At  the  same  time,  if 
a  gi  eat  loan  is  arranged  for  Russia  the  Bank  may  suddenly 
change  its  policy  and  may  wish  to  add  to  its  gold  holdings. 

Meantime  the  India  Council  continues  to  sell  its  drafts 
very  well.  It  offered  lor  tender  on  Wednesday  60  lacs  and 
the  applications  amounted  to  nearly  458^^  lacs.  The  whole 
amount  was  sold  at  about  Is.  3  15-I6d.  per  rupee. 

The  following  return  shows  the  position  of  the  Bank  ot 
Bngland,the  Bank  rate  of  diocount,  the  price  of  consols,  &o 


1901. 

May  1 

X 

OlronlatlOD 29.746.B60 

Public  deposits 98»6.«41 

Other  deposits io,2bViiS 

Oovernment  securities 13.757,471 

Other  securities 30,7nw,i7w 

Beserve  of  notes  and  oolD 28.168,169 

CoinA  buUlon.both  deparim'ts    SS.ww.Hiy 
Prop,  reserve  to  liabilities.. D.c.     46  11-ltJ 

Baiifc  rate percent.  4 

Oonsols. SM  percent 94>4 

BUver 27  3-ldd. 

Olearlne-Honse  returns 221.937,U00 


1900. 
Mays 

n 

80.)ill,430 
»,5'23,166 
41,061.V!8« 
l4.378.6^9 
83,2r.9.5B« 
19  900,0b<i 
D8.8d(J,&l2 
10 
1 
100  9-1 6 
<i7',«d 
186.936,000 


1899. 
May  3 

87,864.110 
11.381,667 
88,36  5,726 
13  373,11:8 
34,863  197 
19,2«3,«P< 
80,418,118 
38  13- 16 

11(16-16 


216,790,000 

The  Bank  rate  of  discount  and  open  market 
chief  Continental  cities  have  been  as  follows: 


1898 
May  4 

27.792,880 
11.538,715 
3W,270.461 
13.187,H5S 
82,76M,688 
22,719,737 
33,712,717 
44  1-16 

iim 

26J^a 
174,067.000 

rates  at  the 


e 

k; 

a: 

e 

i 

4 
4 
4 
4 

4 

Open  Market  Rate». 

Interest  allowti) 
for  deposits  bl 

liovdon. 

Sank  Bills. 

Irade  Bills. 

Joint 
Stock 
Banks 

Dit'tH'i. 

At 
Oall 

3 
3 

£M 
2^ 

7-14 
Dan 

3  Months. 

1  Months. 

a  Months. 

SMos. 

s%®t 

3%@1 
SH®i 

iMos. 

4 

4 

S%@4 
4 

April  6 
"  13 
*•  20 
"       27 

May     4 

3  9-16 

S5^®3  11-16 

3J«®3^ 
3]4®3  9-16 
3  7-11'®'^ 

8  P-16 
3^®3  11-16 

t%33H 
S^®3  9-16 

."i  7-16(3  :iH 

8  9-16 

iH®3  U-ie 

3W 
3!iJ@3  8-16 

.■t7-M@:-i,> 

m 

2\i 

3M 
8 

Messrs.  Pixley  <&  Abell  write  as  follows  under  date  of 
May  2: 

Gold— There  Is  a  email  Inquiry  for  gold  for  the  Continent,  and  It  ie 
doubtful  -whether  the  Bank  of  Ensrland  will  receive  any  more  for  the 
present.  The  £203,000  in  today  is  Irom  New  Yoili  in  connection 
with  the  new  ooneol.  issue.  The  total  received  during  the  week  is 
£281,000,  while  £68,000  has  been  withdrawn,  chiefly  for  South 
America.  Arrivals:  Australia,  $83,000;  West  Africa,  £i 0,000;  New 
York,  £200,000;  China,  £86,000;  Bombay,  £106,000;  Chile,  £2,000. 
Total,  £487,000. 

Silver— Following  on  our  last  report,  the  Inquiry  for  silver  for  the 
East  was  satisfied  at  27Sed.,and  a  fair  amount  of  sales  for  cash, 
coupled  with  large  carrying  orders  of  silver  due  for  delivery  in  May. 
helped  to  depress  the  price  to  273i«d.  There  is  now  again  a  good 
inquiry  for  the  Straits  and  India,  and  today  the  market  has  hardened 
to  z738d.  cash  and  ?T^d.  forward,  America  selling  moderately.  The 
Indian  price  is  Rs.  70  per  100  tolaha.  Arrivals:  New  York,  £220,000; 
Chile,  £14,000.    Total,  £234,000.    Shipments:   Bombay,  £53,000. 

Mexican  Dollars— These  coin  continue  a  very  nominal  market,  little. 
If  any,  business  having  taken  place  during  the  week.  Shipments  to 
New  York,  £1,500. 

The  quotations  for  bullion  are  reported  as  follows: 


OOI.D. 

London  Standard. 


Bar  gold,  fine oz. 

D.  8.  gold  coln...oz. 
Qerm'n  gold  ooln.oz. 
French  gold  ooln.oz. 
Japanese  yen oz. 


May 

Apr. 

2 

25. 

a.     d. 

<.    d. 

77    9H 

77    914 

76    4 

76    4 

76    5 

76    5 

76    6 

76    5 

76    4 

76    4 

Silver. 
London  Standard. 


Bar  silver,  fine. . .  oz 

Do  2  mo.  delivery 
Bar  silver,  oontaln'g 

do    5  grs.  gold.oz. 

do    4  gre.  gold.oz. 

do    3  grs.  gold.oz. 

Cake  silver oz. 

Mexican  dollars. oz 


May 


d. 

2738 
27  »« 

27^8 

2-llu 

i7^ 

29ifl 

27%* 


Apr. 
25. 

d. 

27ifl 


28 

27iS,e 
2788 
29B8 

27  V 


*  Nominal. 

The  following  shows  the  Imports  of  cereal  produce  Into  the 
United  Kingdom  during  the  first  thirty  five  weeks  of  the 
new  season  compared  with  previous  seasons: 


IMPORTS. 
1900-01.        1899-00. 
39,066,100 
11,891,200 
12,071,800 
1,939,300 
1,288.700 
39,373,900 
14,191,000 


Imp'rt8ofwheat,owt.47,293,O00 

Barley 15,761,100 

OatB 14,367,200 

Peas 1.822.930 

Beans 1,170,140 

Indian  Corn 37,312.700 

Flour 15.253,700 

Supplies  available  for  consumption  (exclusive  of 
September  1): 

1900-01.  1899-00.          1898-99. 

Wlieatlmported,owt.47,293,000  39,066,100    40,435,250 

Importsof  flour 15,253,700  14,191.000    15.855.230 

Balesof  home-grown.18,113,378  23,126,844    23,866  607 


1898-99. 

40.435,250 

18.035,743 

9.673,620 

1,632,380 

1,418,240 

86.874,160 

15,855,230 


Total 80,660,078  76.383,944 

Avar. price wheat,week.268.    8d.  268.    Od, 

A.verage  price,  aeaeon. 27s.    Od.  268.    Od 

The  following  shows  the  quantities 
maize  afloat  to  the  United  Kingdom: 

TMs  week.  Last  wee*. 

Wheat qrs... 3,295,000  3,475,000 

Flour,  equal  to  qrs...    445,000  485,000 

Blaize qrs...    490,000  440,000 


80.157,087 
25».  2d. 
268.  5d. 


1897-98. 
42,588,210 
15,337,264 
10,217,760 
1,827,850 
1,904,100 
34,145,300 
14,989,030 

Stocks  on 

1897-99. 
42.588,210 
14,989,030 
19,357,707 

76,934,947 

38b.    4d. 
348.    5d. 


of  wheat,  flour  and 


1900. 
3,150,000 
290,000 
510,000 


1899. 
2,870,000 
335,000 
560,000 


Ensllah  Financial  Markets—Per  Cable. 

The  dally  closing  quotations  for  securities,  etc.,  at  London 
we  reported  by  cable  as  follows  for  the  week  ending  May  17. 


London. 

Silver,  per  ounce d. 

0on8ol8.,new,2\  p.cte. 

For  account 

B^'oh  rentes  (In  Paris)  fr. 

Spanish  4b 

Anaconda  Mining 

Atoh.  Top.  &  Santa  Fe.. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Pacific ... 

Chesapeake  &  Ohio.... 
Chica.  Great  Western.. 
Chic.  Mil.  <b  St.  Paul... 
Den.  A  Rio  Gr.,  com.... 

Do         do  Preferred. 
Erie,  common 

1st  preferred 

2d  preferred 

nilnoiB  Central 

Louisville  &  Nashville.. 

Mexican  Central 

Mexican  National 

Mo.  Kan.  &  Tex.,  com.. 

Preferred 

S.  Y.  Cent'l  &  Hudson.. 
».  Y.  Ontario  &  West'n 

Norfolk  &  Western 

Do         do       pref 
iHortheru  Paotflc,  com. . 

Preferred 

Pennsylvania... 

•Phlla.  ARead 

*Phlla.  &  Read.  ,1 8t  pref 
*PhUa.&  Read., 2d  pref 

southern  Paolflc 

4onth'n  Railway,  com. 

Preferred 

Onion  Pacific 

Preferred 

U-  8.  Steel  Corp.,  com.. 

Do          do          pref 
tWabash 

Do      preferred. 

Do        Deb.  "B" 

*  Fnoe  o«r  ab»r^ 


Sat. 

Mon. 

Tuet. 
27 13 

Wed. 

276i« 

277,e 

2738 

94 

94  le 

941,8 

94ie 

94I0 

9414 

94ie 

943,8 

101-65 

01621* 

101-60 

01-77's 

72 

71% 

7m 

7138 

9J« 

9% 

911) 

938 

76I4 

76% 

7214 

7OI4 

100 

100  »fl 

97% 

9638 

107 

1061* 

lOl^s 

100 

94I9 

9414 

93)4 

9214 

105% 

106 

106 

104i« 

4538 

45 '8 

48 

46I4 

22 

22 

2lie 

21ie 

166 

1681s 

I6514 

159 

47  H 

47i« 

47 14 

45 

95J4 

95 1« 

95 

95 

37 

36% 

341I8 

33I4 

68 

68 14 

64  >« 

64 1« 

54 14 

54I4 

50% 

49 

139 

140 

ia7 

136 

104  >9 

105% 

10314 

101i« 

2414 

24I4 

24 14 

2388 

III4 

IIH 

11 

11 

28 

28»4 

27% 

2738 

60 

60 

57 1« 

53% 

158 

158 

155 

153 

33 

3314 

3214 

31 

52I9 

52% 

5II11 

50 

90 

bOifl 

fcOia 

90»s 

172 

140 

164 

150 

109 

109 

107  ifl 

105  9 

75ifl 

75 

74 

73 

2OI4 

20 

19ifl 

I914 

38I4 

38k 

37 »« 

37 

28 

26 

251s 

24 

50 14 

50 

48 

46I4 

29 14 

30 

28's 

27 

86 

85 

8314 

821a 

115 

ueifl 

119 

107% 

5*758 

97i« 

96 

92 

45% 

47 

45 

431a 

95^9 

97 

92 

931a 

igjfl 

19ifl 

I8I4 

18s, 

37% 

38 

36% 

3iia 

63 

63 

62 

5914 

Thur$. 


2738 

943,8 

94 14 
01771a 

7!l4 

91a 

72% 

9838 
102% 

9234 
106 

49 

21 
161 

43 

921s 

3514 

6«ia 

5014 
137 
103 

23I3 

IOI4 

27 

56I4 
153 

31% 

50% 

901a 
1421a 
lOlia 

73 

191a 

3738 
24% 
47% 
281a 
8314 
110 
92 
441a 
95 
20 
35 
60 13 


Fri. 


27 13 
948,8 
9414 
101-6& 
7034 

959 

7458 

97% 
IOII3 

9314 
1061a 

49 

20is 
I63I2 

45 

9414 

3538 

671s 

5214 
137 
104 

24 

lOifl 

2738 

57 
1531s 

32i« 

51 

901s 
1441s 
lOZis 

74 

191s 

3713 

24% 

48 

28% 

8314 
1081s 

931s 

45 

941a 

20 

37I3 

62 


Imports  and  Exports  fob  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
May  9  and  for  the  week  ending  for  general  merchandise 
May  10;  also  totals  since  beginning  first  week  January. 

FOREIOM  IMPORTS. 


For  weelc. 

1901. 

1900. 

1899. 

1898. 

Dry  Gtoods.... 

Glen'l  mer'dlsf 

i81.770.080 
10,820,752 

$1,823,036 
8,479,131 

$1,940,086 
7,206,891 

$1,279,623 

7,883,783 

Total 

Since  Jan.  1 

Dry  Goods 

Glen'l  mer'dlse 

1(12,590,832 

$42,061,693 
167,442,486 

209,504,179 

$10,302,167 

$52,802,452 
164,083,210 

59,146,977 

$42,658,080 
156,851,631 

$199,509,711 

$9,163,416 

$40,259,072 
130,339,313 

total  19  weeks 

$216,885,662 

$170,598,385 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  May  13,  and  from  January  1  to  date. 

EXPORTS  FROM  NSW    TORK  FOR  THE  WBBK. 


For  the  week, 
f  rev.  reported 


1901. 


$12,990,419 
182.805,064 


1900. 


$11,154,474 
186,635,511 


rot,all9  weeks  tH95.795.483  $197,789,985  $170,877,353  $172,138,311 


1899. 


$8,389,281 
162,488,072 


1898. 


$11,382,103 
160,756,208 


Note.— As  the  figures  of  exports  as  reported  by  the  New  York 
Custom  House  from  week  to  week  frequently  show  divergence  from 
the  monthly  totals,  also  compiled  by  the  Custom  House,  we  shall  from 
time  to  time  adjust  the  totals  by  adding  to  or  deducting  from  the 
amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  May  11 
and  since  Jan.  1,  1901,  and  for  the  corresponding  periods  In 
1900  and  1899. 

EXPORTS  AMD  IMPORTS  OF  SPBOIB  AT  HEW  TORK. 


Oold. 


G^reat  Britain 

France 

d^ermany 

West  Indies 

Mexico 

South  America 

kil  other  countries 

Total  1901 

Total  1900 

Total  1899 


Exports. 


Week. 


809,000 


2,500 
2*49.000 


18760,500 

2,908,508 

228,940 


Since  Jan.  1 


$1,764,851 

11.646.647 

1,520,003 

518,17s 

26,680 

17,595 

249,000 


$15,742,951 

14,690,029 

4,318,478 


Import*. 


Week. 


9.240 
8,165 
2,965 
3,734 


$24,104 

6,H05 

267,273 


Since  Jan.  1. 


199,75* 

366,441 

106,996 

318,910 

30,734 


$962,836 
1,190,500 
5,974,229 


May  18,  1901.] 
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Silver. 


Great  Britain 

B^anoe 

Germany 

West  Indies 

Mexico 

Month  America 

▲.11  other  oonntrles 

Total  1901 

Total  1900 

Total  1899 


Bxportt. 


Week. 


$441,025 
'"■475 


$441,500 
913,765 
794,315 


Since  Jan.  1. 


$19,657,828 

238,8»9 

900 

122,752 

21,250 

1.016 

2,491 


Importt. 


Week. 


$7,300 


$20,045,136 
18.214,333 
18,408.232 


61,844 
"i",9V6 


$71,090 
25,412 
81,035 


Since  Jan.X. 


$14,937 

3,883 

77,493 
952.142 
300,090 

10,159 


$1,364,701 
1.482,377 
1,176,722 


Stock  of  Money  in  Country.— The  following  table 
shows  the  general  atock  of  money  in  the  country  as  well  as 
the  holdings  by  the  Treasury,  and  the  amount  in  circulation 
on  the  dates  given.  Ihe  statement  for  April  1  uill  he 
found  in  the  Chronicle  of  April  27,  page  805. 


>— stock  of  Mone'j  May—, 

1  1901. 
In  the  United    +  Held  in 
States.         Trraaury. 
«  « 

Gold  coin  (lnc.burnlnTrea8.)l,120,2B7,617  248,787,063 

•Gold  certiflcates .    

Standard  silver  dollars 514,8*9,44(3 

*SllTer  certiflcates 

Subsidiary  silver 90,082.2-14 

Treasury  notbs  of  1890 61,380,000 

United  States  notes 846,t81,0lt5 

•Curr'ey  cert ,  Act  June  8,  '72  

National  bank  notes 350,78 1,257 


-Money  in  Circulation.^ 


May  1, 

1900. 

« 

616,635,746 

197,527.409 
6'5,83:j  834 

407,19  i,8l0 
75.000,817 
81,791.05y 

3e6.83U.449 
7,»)(',000 

280,050,310 

Total 2,483,524,650  288,220.415  2,196,304,235  2,C«0,525.463 

Population  of  the  United  States  May  1, 1901,  estimated  at  77,586,000;  circu- 
lation per  capita,  128  31. 


16,41!9,379 

9,82i»',ii07 

84,9j3 

9.070,898 


May  1, 

1901. 

$ 

629,240,795 

268.259,799 

68,81«,545 

43u..i78,6a2 

81,253,077 

61,795,097 

337,610,118 


7,038.975      84'>,725,282 


•  For  redemption  of  outstanding  certiflcates  an  exact  equlmlent  In  amount 
of  the  appropriate  kinds  of  money  is  held  in  the  Treasury,  and  is  not  included 
In  the  account  of  money  held  as  assets  of  the  Government. 

+  This  statement  of  money  held  In  the  Treasury  as  assets  of  the  Govern- 
ment does  not  include  deposits  of  public  money  in  national  bank  deposi- 
taries to  the  credit  of  the  Treasurer  of  the  United  States,  and  amounting  to 
f91,809,6U3  04. 

Reports  of  Non  Member  Banks.— The  following  is  the 
•tatement  of  condition  of  the  aon-member  banks  for  the 
week  ending  May  11,  based  on  averages  of  the  daily  result. 
We  omit  tw)  r-tr>h,ern  ^00 )  in   -ii  '  ■•^es 


BANKS. 

(OOg  omitted.) 


SIW   KOHK  CITT. 
Borough  of 
Manhattan. 

Colonial 

(Jolamhla.. 

Eleventh  Ward.... 
Fourteenth  Street. 

Ganeevoort 

Hamilton 

Mount  &f  orris 

Mutnai c. 

Nineteenth  Ward. . 

Plasa 

Blverslde 

Bute 

Twelfth  Ward 

Twenty-third  W'd. 

Union  Square 

TorkvUle 

Washington 

FldeUty 

Varlck 

JetTerson 

Boro'h  of  BrooMyn. 

Bedford 

Broadway 

Brooklyn 

Blghth  Ward 

Fifth  Avenue 

Kings  County 

Manufaot'rs'  Nat'l. 

Mechanics 

Mech's'  &  Traders' 

Merchants' 

Nassau  National.. 

National  City 

North  Side 

People's 

Sohennerhorn 

Seventeenth  Ward 

Spragae  National. . 

Twenty -sixth  W'd. 

Union 

Wallahout 

Borough  of 
Richmond. 

Bank  of  Staten  Isl 

l8tNat.,8taten  Isl 
0<h«r  Cities. 

IstNat.,  Jer.  City. 

Hnd.  Co.  Nat.,  J.O. 

2d  Nat.,  Jer.  City. . 

SdNat.,  Jer.  Olty.. 

l*t  Nat.,  Hohoken. 

21  Nat.,  Hoboken. 

Totals  May  11 
Totals  May  4 
Totals  Apr.  27. 


Oapi- 

Sur- 
plus. 

Loans  A 
Invest- 

3p«cie. 

Uo.  T. 
<tB'k. 

Deposit,  with 

yet 

Olear'g,  Other 

Devotiu 

» 

ments. 
1 

Notes. 

Agent. 
t 

Bks.Ac 
t 

< 

t 

t 

1990,0 

100,0 

134,3 

1864,3 

46,4 

126,6 

1978 

300,0 

201,6 

2766,0 

161,0 

112,0 

191,0 

3.C 

2792,0 

100,0 

128,0 

1164,:j 

47,6 

48,7 

171,0 

60,0 

1345,8 

100,0 

69,2 

1447,8 

69,2 

60,4 

241,6 

>■  * 

1663,6 

200,0 

26.8 

1147,9 

7,1 

44,1 

174,0 

12,6 

1193,4 

200,0 

02,3 

1628,9 

97,2 

90,3 

123,4 

6,C 

1794,8 

260,0 

66,4 

2872,6 

188,6 

81,6 

264,1 

61,S 

2946,8 

200,0 

147,6 

1333,7 

27,1 

111,0 

181,2 

92,8 

1882,2 

200,0 

131,0 

1063,6 

19,0 

172,9 

457,0 

107,3 

1978,7 

100,0 

204,4 

2726,0 

131,0 

162,0 

143,0 

■  «•• 

2907,0 

100,0 

121,2 

1127,6 

17,7 

69,7 

103,7 

... 

1185,6 

100,0 

242,1 

8181,0 

276,0 

187,0 

93,0 

291,C 

3762,0 

200,0 

64,4 

1313,6 

29,6 

176,2 

269,8 

20.6 

1930,8 

100,0 

70,9 

1030,4 

42,3 

102,0 

49,4 

77,9 

1181,4 

200,0 

358,4 

2266.9 

60,6 

368,9 

498,3 

3143,4 

100,0 

192,8 

1668,7 

67,3 

110,6 

83.6 

20,C 

1681.8 

100,0 

23,7 

681,8 

8,2 

24,2 

40,0 

,2 

636,6 

200,0 

97,7 

446,6 

11,1 

26,0 

29,7 

363,6 

100,0 

60,2 

696,1 

7.8 

46.6 

97,6 

3,2 

701,1 

200,0 

60,0 

339,0 

6,3 

27.2 

160,6 

23,0 

369,8 

160,0 

121,4 

1302,0 

12,7 

101,1 

265,6 

125,0 

1606,3 

100,0 

171,0 

1612,1 

16,6 

128,2 

224,8 

1663,6 

300,0 

160,9 

1223,7 

70,6 

43,3 

138.0 

7,6 

1216.4 

100,0 

36,a 

348,9 

11,7 

26,6 

43,1 

26,0 

336.4 

100,0 

71,6 

718,1 

37,1 

27,7 

60,8 

12,4 

648.6 

160,0 

69,7 

663,2 

38,2 

24,6 

78,7 

104,0 

717,7 

262,0 

491,6 

2767,0 

830,4 

161,0 

434,0 

3848.7 

600,0 

366,9 

3601,6 

168,6 

171,6 

1032,4 

._. 

6687,7 

100,0 

203,1 

1081,4 

14,9 

65,3 

9S,1 

100.1 

1064,3 

100,0 

16,2 

626,0 

4,8 

39,6 

44.0 

--- 

620,9 

300,0 

618,7 

4040,0 

150,0 

263,0 

614,0 

29,0 

4400,0 

300,0 

656,7 

2731,0 

139,0 

291,0 

639,0 

142,0 

3422,0 

100,0 

136,9 

1028,1 

11.7 

66,6 

44.6 

,7 

912  2 

100,0 

184,3 

072,3 

28,6 

47,6 

42,7 

43,2 

967,6 

100,0 

64,6 

629,1 

20,2 

81,1 

69,2 

39,2 

812,6 

100,0 

73,7 

660,4 

8,7 

44,6 

66,8 

10,6 

600.6 

200,0 

233,7 

1130,6 

88,8 

10,0 

250,0 

68,0 

11670 

100,0 

63,4 

471,8 

12,8 

16.8 

118,6 

3,1 

626.7 

100,0 

68,9 

689,4 

27,6 

66,0 

67,1 

76,6 

685.2 

100,0 

49,0 

847,6 

34,9 

11,7 

31,4 

32,8 

806,6 

26,0 

60,2 

626,6 

13.6 

21,7 

114,0 

22,7 

630  0 

100,0 

86,6 

734,4 

42,S 

10,0 

109,2 



717.6 

400,0 

879,0 

4724,9 

248,6 

280,7 

1187,3 

1220,0 

6540  2 

260,0 

666,9 

2009,0 

77,0 

69,7 

201,1 

96.3 

1742.6 

260,0 

319,2 

1207,8 

64,6 

27,9 

277,0 

1102  2 

200,0 

229,0 

911,7 

89,4 

66,4 

218,4 

66.9 

890.8 

110,0 

460,8 

2109,0 

113,7 

22,9 

162,3 

6.0 

1862,4 

126,0 
7962,0 

106.6 

816,9 

28,1 

32,1 

64,0 

6,3 
2973,9 

801,8 

8832,1 

89884,1 

3106,0 

4180,8 

10099,1 

79769.0 

7982,0 

8832,1 

70924,9 

3018,4 

4016,3 

iiSO.O 

3261,9 

77662,7 

7982,0 

8832,1 

89176,0 

3071,0 

4067,8 

8767,6 

3082,6 

76781,7 

New  York  City,  Boston  &  Philadelphia  Banks.— Below 

we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia. 


Capital  <k 
Banes.    Surplus. 


$ 
168.387,7 
168.887,7 
168,387,7 
171,026,7 


N.  \.* 

Apr.  20.. 

•'  37., 
May    4.. 

"      11. 

Boa.* 
Apr.  37.. 
May    4.. 

"  11.. 
Phlla.* 
Apr.  37.. 
May    4.. 

"      11. 


67,632,9 
67,632,9 
67,632,9 

88,716,3 
38,716,3 
38,716,3 


Loam. 


8peei«. 


$  $ 

882.067.3  1858842 
884,444,9  1871678 

890.450.4  1823027 
897,718,9  1797607 


195,386,0 
196,241,0 
196,607,0 

176,436,0 
176,451,0 
176,994,0 


14,483,0 

14,893,0 
15,789,0 


Legal*. 


9 
71,038,2 
72,299.6: 
71,965,8, 
72,739,6 


DepoHU.il  Oirc'Vn.  Olearirigt 


$ 
21C48029 
21874736 
24640251 
28630864 


$  $ 

9673013  31,464,1 
9707905  31,314,P 
9731118  31.132.9 
9774909  81,081,1 


9,123.0  224,058,0 
8,469.0  222,636,0 
8,380,0  321,783,0 


6,171,0  161,706.0 
6,186.0181. 364  6 
6,160,0|  163,766,8 


66,429,0  209,610,0    9.861,0  113,998,3 

68,848,0  212,083,0    9.861.0  123.894,6 

66.137,0  1208,698,0    9,861,0lll6,764,6 


•  IFe  omit  Vmo  ciphfrs  in  all  these  figures. 

t  tnclndtnefor  Boston  and  Philadelphia  the  item  "doe  to  other  banks." 


New  York  Cltj  Clearing;  House  Banks.— Statement  of 
oondition  for  the  week 'ending  May  11,  based  on  average  of 
daily  results.     We  omit  two  ciphers  fOOJ  in  all  eases. 


BANES 


Sankof  N.  7.... 
iiianhattan  Co.-. 

Merohantfl' 

tfeohanics' 

A.merloa 

Phenlx 

City .. 

Ohemlcal 

Merchants'  Ex.. 

aaliatln 

Batoh.<fe  Drov's' 
M6ch.dk  Traders' 

eireenwloh 

Leather  M'f'rs.. 

Seventh 

State  of  N.  T.... 
American  Exch. 

Commerce 

Broadway 

Mercantile 

Pacific 

aepnbllo 

Chatham 

People's 

North  America . 

lianover 

Irving 

Ultlsens' 

Nassan 

Markets  Fulton 
Shoe  &  Leather. 
Com  Exchange.. 

Continental 

Oriental 

Imp't'rs'&Trad. 

Park 

Bast  River 

Fourth 

Central 

Second 

Ninth. 

First 

N.y.  Nat'l  Kxch. 

Bowery 

N.  Y.  County.... 
Uerman  Amerl.. 

Chase 

Fifth  Avenue... 
a-erman  Exoh... 

6lennanla 

Unooln 

eiarfleld 

Fifth 

Bank  of  Metrop. 

West  Side 

deaboard. 

Western 

Ist  Nat.,  B'klyn. 

Uberty 

N.  Y.  Prod.  Ex.. 
New  Amsterdam 

Astor 

aide  A  Leather. 

Total 


Capital.  SwrpViM. I    Loans. 


9 

2,000,0 

2,060,0 

2,000,0 

2,000,0 

1,600,0 

1,000,0 

10,000,0 

300,0 

600,0 

1,000,0 

800,0 

400,0 

200,0 

600,0 

878,6 

1,200,0 

6,000,0 

10,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

460,0 

200,0 

1,000,0 

3,000,0 

600,0 

600,0 

600,0 

900,0 

1,000,0 

1.400,0 

1,000,0 

300,0 

1,600,0 

3,000,0 

260,0 

8,000,0 

1,000,0 

800,0 

760,0 

600,0 

300,0 

260,0 

200,0 

760,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

1,000,0 

200,0 

300,0 

200,0 

600,0 

3,100,0 

300,0 

600,0 

1,000,0 

360,0 

360,0 

600,0 


$ 

3,094,1 

2,123,i! 

1,121,8 

2,813,3 

3,021,3 

248,1 

6,15(.',1 

6,997,3 

286,i; 

1.932,0< 

72,1 

122,6 

177,9 

602,11 

234,4 

694,0: 

3,185.9 

6,940,1 

1,613,2 

1,333,6 

498,1 

1,223,8 

994,6 

345,^1 

927,8 

6,379,8 

461,6 

389,8 

285,01 

1,101,6 

219,0 

1,770,3 

491,6 

400,6 

8.089,6 

3,727,4 

166,6 

2,631,1 

626,2! 

942,6 

80,0 

9,616,l[ 

118,61 

723,2| 

474,1 

878,61 

2,442,5 

1,339,9 

648,6 

846,3 

9676 

1,119,8 

862,9 

1,047,1 

429,8 

884,6 

2,148,1 

514,8 

680,2 

414,6 

647,1 

339,3 

343,2 


9 

19,898,c' 

21,914,' 

14,98:^.2 

I4,7'i5.0 

21,47.i,2 

5,328.0 

116.623.5 

25.523  8 

6,014,2 

8.778.5 

1,109,8 

2,680.0 

1,021,8 

6,223,1 

4,414  4 

5,714,1 

32,098,0 

71,063,6 

6,409,8 

16,138.3 

2,892,0 

18,887,6 

6,423.3 

2,186,3 

13,434,8 

51,64  ^,4 

4,414,0 

3.250,2 

2,929,2 

8,476.6 

3,687,8 

20,142,0 

477,7 

2,098,0 

24,691,0 

63,077,0 

1,322,8 

26,466,0 

11,182,0 

9,461,0 

2,837,9 

48,914,6 

3,406.8 

3,418,0 

3,847,8 

3,626,',^ 

37.107,4 

10,166,9 

2,316,3 

3,051,2 

13,683,6 

8,177,1 

2,201,7 

7839,6 

2,838,0 

16,850,0 

36,767,4 

4,345,0 

8,844,0 

4,452.4 

7,188,2 

4,426,0 

2,726,0 


76,099,3  96,927,4  897,716,9 


Specie. 

9 

4,183,0 

8,221,0 

2,129, a 

2,976.0; 

3,739.2 

1,298,0 

25,123.9 

6,870.3 

8122i 

1,243,3 

218,5 

294,0 

138.l! 

2,124,21 

781,9, 

2,010,2 

8  352.0' 

B  950  3 

1,050,9! 

2,292,5' 

333.7 

3,403,3, 

721,11 

125.7' 

1,850,6 

9.382.7 

688,8; 

680,9' 

408,1' 

1,030,0 

700,9 

3,0340, 

78,3 

209.4 

4,758,0 

13,659,0 

210,6 

4,981,2 

2,055,0 

1,637,01 

582,41 

12,086,* 

647,6 

400,0 

762,2 

630,8 

10,984,3 

2,967,3 

226,1 

412,9 

2,163,1 

1,776,6 

468,3 

1,116,2 

43'3,0 

2,770,0 

9,438,9 

394,0 

1,364,1 

969,4 

1.499,8 

930.0 

600.9 


Legal*. 


Deposits 


1797607 


* 
1.404,0 
2,028,0 
1,714,0 
823,0 
3,340.8 
168,0 
6,811.1 
2.120,2 
682.1 
1^41,2 
lll.f' 
233,0 
199,9 
161.6 
828,8 
324,8 
1,942,0 
6,124,1 
;^34,3! 
l,632,8l 
681, li 
1,683,2; 
958,6 
490,1 ' 
1,480,8 
6,389,0, 
650,3! 
199,5 
334,2, 
771.0 
230.71 
2,148,0| 
45.5' 
439,0 
1,245,0 
4.093,0 
183,7 
3,085,3 
1,511,0 
909,0; 
237,1 
1,937,2: 
339,0 
362,0 
376,2 
261,6 
1,813,6 
183,0 
843.9 
478,2 
1,7804 
308,9 
131,4 
824,7 
358,0 
2,135,0 
2,378,2 
693,0 
626,0 
310,6 
724,4 
167.0 
100,8 


I  Rt. 

\  seres 

„    9         P.O. 

20,828,0  270 
27.141.0,  30-8 

17.390.4  22-0 

15.635.0,  34-4 
34,443,7!  24-8 

5,481,01  26-7 

127,104,41241 

28,618,0  80'0 

6.660.1  21-1 
7,281,7:  300 
1,276,9,  26-9 
2,872,0'  18-3 

1.003.0  33-3 
6,269.8  36-3 
6,952,4   23-6 

6.662.2  36-6 

28.389.0  29-2 
69,619,9  21-0 

5.676.1  24-4 
15,231,8  26-7 

8.600,1' 26-4 

20.374.1  24-6 
6,653,1'  26'2 
2,766,8  22"2 

14.238.5  282 
68,395,8   26'1 

4.761.0  26'8 
3,371,4   231 

3.233.1  22-8 
8,917,0   260 

4.048.3  280 
23,712,0  26'6 

347,7   36-6 

2.200.0  204 
23.287,0  26'8 
66,132,0  26-8 

1.527.6  26'8 

29.517.1,  273 
18,772,0  26-8 
10,300,0  237 

8,2.16,1   26'8 

63.001.6  266 
3,571,4i24-8 
3,803,0;  211 

4.738.7  23-8 
3,617,41  260 

46,708,9,  28-3 

11.732.5  26-7 
3,330,8'  32-1 

4.818.4  19-3 
16,188,8;  21-3 

8,618,3   24-2 

2.403.8  24-6 

8.657.1  22-4 
3.136,0  25-2 

19,407,0  26  2 

43.342.6  27-3 
4,429,0  22-2 
6.913,3  27-3 
4.582,6 
8,966,1 
4,678,0 
2,093,8 


27-9 
24-8 
23-7 
28-7 


72,739,61977,490,9]  26-8 


Auction  Sales.— Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at 
auction , 

By  Messrs.  Adrian  H.  Muller  &  Son. 


stocks. 

20  Nat.  Broadway  Bank. ...350 
16  Lehigh  &  N.  Y.  BR.  Co., 

preferred 3OJ4 

7  Toledo  &  Wabash  Eleva- 

tor Co 21 

100  Hanover  Nat.  Bank.666-675i2 
18  Title  Guar.  &  Trust  Co.  .520 
2  Jekyl  Island  Club,  $600 
each $1,000  each 

8  Steel   Tired    Wheel    Co. 

common 75 

10  N.  Y.  Security  &  Tr.  Co..  1005 

16  Mechanics'  Nat.  Bank. ..249 
64  Hamilton  Fire  Ins.  Co.. .105 

17  Lawyers'  Title  Ins.  Co.. 

302-30213 
15  Wilcox  &  Glbbs  Sewing 

Machine  Co 145 

57  First  Nat.  Bank  of  Pat- 

erson,  N.  J 455 


Stocks. 

5  Trust  Co.  of  America 276>4 

1  Amer.  Exch.  Nat.  Bank. 291 

100  Nassau  Bank.  N.  Y 201% 

10  Brooklyn  Hills  Imp.  Co.   50 
50  Driggs  Seabury  Gun    & 

Ammunition  Co.  com..      2 
20  Nat.  Exhibition  Co... $106  lot 

1  Atlantic  Trust  Co 300 

90  Central  Realty  Bond   & 

Trust  Co  547-577 

10  Lackawanna  Iron  &  S. 

Co 100 

50  Alliance  Realty  Co 126ia 

Bonds. 
$3,000  Texas  Central  RR.  1st 

5s.  1923  100 

$10,000  Peoria  Water  Works 

Co.  1st  consoi.  48,  194S 50 

$500  Durland  Co.  2d8,  1925; 
M&N go 


By  Messrs.  Richard  V.  Harnett  &  Co. 

Slock. 
112  New  Jersey  Steamboat  Co 


.38>« 


SauMuj9  KuA  "giunncinX* 


Spej 


Trask     &     Co., 


ncer 

BANKERS, 

27  &  29  PINE  STREET,        -        -        -        -         NEVT  TORK 

Transact  a  general  banking  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

SECURITIES. 

Branch  Office.  67  State  St.,  Albany 


INVESTMENT 
Members  N,  Y  Stock  Kxchantje. 


Geokge  Barclat  Moffat. 


Alexandkk  M.  WrnxK  Jb 


Moffat   &   White, 

BANKERS, 

Members  New  York  Stock  Ezchanee. 
No.  1  NASSAU  STREET,  -  -  -  NEW  TOBK. 

INVESTMENT     SECURITIES. 
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^anfejers^  ©a^jette* 


DIVIDENDS. 


Name  of  Company. 


Railroads  (Steam). 

Boston  &  Maine,  com.  (quar.) 

Catawissa,  pref.  stocks 

Chic.  <fe  Alton  RB.  (oM  Co.)  com.  &  pref. 
Mexican  Northern  (quar. ) 

do  (to         (extra) 

North  Pennsylvania  (qnar.) 

Street  Railways. 

American  Rys.,  Philadelphia 

Miscellnneous. 

American  Cereal  (quar.) 

American  Iron  &  Steel  Mfg.,  com 

Barney  &  Smith  Car,  pref.  (quar.) 

Diamond  Match  (quar.) 

Fay  (J.  A.)  &  Kgan,  pref.  (quar.) 

General  Chemical,  com.  (quar.) 

General  Electric,  com.  (quar.) 

Kings  Co.  Elec.  Light  &  Power  (quar.). 

Iiaclede  Gas  Light,  pref 

National  Biscuit,  com.  (quar.) 

do  do         pref.  (quar.) 

National  Lead,  pref.  (qnar.) 

New  York  &  Hoboken  Ferry  (quar.)... 

Park  Steel,  pref.  (quar.) 

Pittsburg  Brewing,  com.  (quar.) 

do  do        pref.  (quar.) 


Per 
Cent 


1 
2 


2 
3 

2 

2% 

1 
2 
1^ 

2^2 

1 

1^4 

1'4 

II4 

134 

1 

1^4 


When 
Payable 


J'ly 
May 
J'ne 
J'ne 
J'ne 
May 


1 

18 
1 
3 
3 

25 


Books  Closed. 
(Days  Inclusive.) 


J'ne    2 
Holders 
May  21 
Holders 
Holders 
May  16 


J'ne   15 


May 
May 
J'ne 
J'ne 
May 
J'ne 
J'ly 
J'ne 
J'ne 
J'ly 
May 
J'ue 
J'ne 
J'ne 
May 
May 


20 
27 

1 
12 
20 

1 
15 

1 
15 
15 
31 
15 

1 

1 
20 
20 


J'ne    2       to       J'ne  16 
May  18       to       May  20 


to  J'ne  6 
of  reo.  Apr  30 

to  J'ne  2 
of  rec.  May  18 
of  rec.  May  18 

to       May  19 


May  14       to 

J'ne    4 

J'ne    41      to 

J'ne  12 

May  1 5        to 

May  20 

Mav  23        to 

J'ue    2 

Holders  of  rec 

J'ue  14 

May  29 
J'ly  6 
May  22 
May  24 
May  22 
May  21 


to 
to 
to 
to 
to 
to 


Holders  of  rec. 
Holders  of  rec, 


J'ne  15 
J'ly  15 
May  31 
J'ne  16 
J'ne  2 
May  31 
May  14 
May  14 


t  Correction. 


WALl..  STREET,  FRIDAY,  MAY  17.  1901.-5  P.  M. 

The  Money  Market  and  Financial  Situation.— An  import- 
ant result  of  last  week's  commotion  at  the  Stock  Exchange 
is  a  healthier  condition  of  affairs  in  Wall  Street.  This  con- 
dition has  been  brought  about  by  the  settlement  of  a  con- 
siderable number  of  commission-house  accounts,  mostly  of 
a  speculative  character,  a  reduction  in  the  amount  of  bank 
loans  which  such  accounts  made  necessary,  an  easier  money 
market,  the  return  of  prices  to  a  more  substantial  basis, 
and  a  large  reduction  in  the  volume  of  business. 

It  is  a  matter  of  general  congratulation  that  this  has  been 
accomplished  with  so  little  disturbance,  not  one  Stock 
Exchange  house,  so  far  as  known,  having  failed  to  meet  its 
obligations.  The  fact  that  such  is  the  case  illustrates  how 
firm  is  the  foundation  on  which  the  financial  and  commer- 
cial prosperity  of  the  country  rests  and  how  strong  is  the 
confidence  which  prevails. 

Eeports  from  the  agricultural  districts  are  becoming  more 
and  more  a  factor  in  the  general  situation,  those  relating  to 
the  winter-wheat  crop,  now  rapidly  maturing,  being  es- 
pecially favorable.  As  noted  above,  the  money  market  is 
easier  and  rates  are  moderate,  notwithstanding  the  fact 
that  gold  exports  have  been  resumed,  amounting  for  the 
week  to  $2,197,007. 

The  Of  en  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2  to  8  per  cent.  To-day's  rates  on  call  were  4  to 
5  per  cent.     Prime  commercial  paper  4  to  43^  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £315,678  and  the  percent- 
age of  reserve  to  liabilities  was  43"69,  against  49*44  last 
week;  the  discount  rate  remains  unchanged  at  4  per  cent. 
The  Bank  of  Fiance  shows  an  increase  of  30,600,000  francs 
in  gold  and  250,000  francs  in  silver. 

The  New  York  City  Clearing- House  banks  in  their  state- 
ment of  May  11  showed  a  decrease  in  the  reserve  held  of 
$1,757,800,  and  a  surplus  over  the  required  reserve  of 
$8,127,475,  against  $10,980,100  the  previous  week. 


Capital 

Surplus 

Loans  <&  discounts 

Clrculatic  n 

Net  depot  its j 

Specie 

Iiegal  tenders 


Beserve  held.. 
Iiegal  reserve. 


1901 

May  11 


Differences 

from 

previous  week 


1900 
May  12 


Snrplos  reserve 


75,099,300 

95,il27,400 
897,716,it00  Ino 

31,081,100  Dec 
977,490,900  Ino 
179,760,700  Deo 

72,739,500  Inc 


1899 
Mety  13 


7,266,500' 

51,800 

4,379,300 

2,542,000, 

784,200, 


72,222,700 

87,979,300 
787,482,100 

21,308,100 
867,240,300 
163,790,700 

68,353,600 


252,500,200  Dec  1,757,800  232,144,300 
244,372,725  Ino  1,094,825]  216,811,575 


8,127,475'Dec  '2,852.625   15.332,725 


68,622.700 

77,386,700 
770,746,100 

13,827,500 
901,562,300 
196,644,300 

55,883,900 

252,528,200 
225,390,675 


27,137,625 


Note.— Betnms  of  separate  banks  appear  on  page  969. 


has 


Foreign    Exchange. — The  foreign  exchange   market 
been  dull  and  steady  to  firm  on  limited  offerings. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers'sixty  days'  sterling,  4  841^(34  84-'^;  demand,  4  88(g4  88^; 
cables,  4  89@4  89i^;  prime  commercial,  sixty  days,  4  84(^ 
4  M%;  documentary  commercial,  sixty  days,  4  83 J^ ft* 4  84;^^; 
grain  for  payment,  4  81J^'.a4  84^;  cotton  for  payment, 
4  833.^(34  8334;  cotton  for  acceptance,  4  U@i  84^. 

Posted  rates  of  leading  bankers  follow: 


May  17 


Sixty  Days 


Prime  bankers'  sterling  bills  on  London.  4  85><> 

Prime  commercial 4  84       ©4  84*4 

4  83i<a    @4  84S4 
6  18'8    'O'S  17*12* 

403i8  ®    40*4 
947h     -a  94iBin 


Documentary  commercial 

Paris  bankers'  (Francs) 

Amsterdam  (guilders)  bankers 

Frankfort  or  Bremen  (reiclun'ks)  bankers 


Dema/nA 


4  89 

5  15''8"®S  IB"^ 
407ie@  40'<j 
95%    '«    957ia 


•  Less  »ie. 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  1-16  discount,  selling  65c.  premium;  Charleston, 
buying  par,  selling  1-10  premium;  New  Orleans,  bank,  $1  00 


premium;  commercial,  $1  00  discount;    Chicago,    15c.   pre- 
mium; St.  Louis,  par;  San  Francisco,  10c.  per  $100  premium. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $12,(00  3s,  coup.,  at  lOQi^  to  109^^;  $3,000  Ss, 
reg.,  at  109;  $5,000  4s,  coup.,  1925,  at  138^^,  and  $5,000  4s, 
reg.,  1907,  at  IIS^^.  The  following  are  the  daily  closing 
quotations  ;   for  yturly  range  see  third  page  following. 


2s,  1930 registered 

2.S,  1930 coupon 

2s,  1930,  smalLreglstered 

2s,  1930,  small coupon 

38,  1918 registered 

3s,  1918 coupon 

3s,  1918,  small. registered 

3s,  1918,  smaU coupon 

4s,  1907 registered 

48,  1907 coupon 

4s,  1925 registered 

4s,  1925 coupon 

5s,  1904 registered 

5s,  1904 coupon 


Interest 

May 

May 

May 

May 

May 

May 

Periods 

11 

13 

14 

15 

16          17 

Q— Jan 

Q 

*106 

*106i4 

*106i4 

*106i4  ''lOei* 

Q— Jan 

CO 

*106 


*106i4 

■^10614 

*106i4 

*106i4 

Q-Feb 

0 

0 

*i09" 

*ib9" 

109 

*\m\t 

*i09" 

Q— Feb 

*109 

-^109 

■►IO9I4 

109»a  *109 

Q— Feb 

^ 

Q— Feb 

<s 

'108'<2 

*108Hj 

n08><j 

*\Wh,  ■^ibsJi 

Q— Jan 

'A 

113'Vi, 

*113>2 

■'^113'q 

*113i2  '►US'* 

Q— Jan 

< 

*\1Z^ 

*113>!) 

♦II312 

*113>2  *113l9 

Q— Feb 

w 

*137>2 

*13734 

*138 

*138     *138 

Q— Feb 

0 

*137>2 

*  13734 

*138 

138\  *138 

Q— Feb 

X 

*109 

*1083.i 

•10834 

*109    1*108»4 

Q-Feb 

W 

*109 

*  108^4 

*10834 

*109 

-10834 

*Thi8  is  the  price  bid  at  the  morning  board;  no  sale  was  made 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  include  $2,000  Louisiana  con.  4s  at  108,  $2,000  Tenn. 
settlement  3s  at  96%  and  $3,000  Va.  fund.  debt.  2  3s  at  95. 

The  railway  bond  market  has  been  dull,  daily  transactions 
averaging  less  than  $4,000,0(0  par  value,  and  prices  some- 
what irregular.  There  was  more  or  less  weakness  in  sym- 
pathy with  the  stock  market,  but  recoveries  have  been  gen- 
eral and  closing  quotations,  in  mofct  cases,  compare  favor- 
ably with  those  of  last  week. 

Union  Pacific  new  4s  were  again  the  feature,  far  exceeding 
all  others  in  point  of  activity,  and  after  selling  up  to  117  on 
Monday  declined  to  lOOf^  and  closed  at  111.  Fort  Worth 
&  Denver  City  shows  a  net  gain  of  4  points  on  limited 
transactions.     The  market  closes  strong. 

Stock  and  Bond  Sales.— The  daily  and  weekly  record  ®f 
stock  and  bond  sales  at  the  various  stock  Exchanges,  for- 
merly given  on  this  page,  has  been  transferred  to  a  place  by 
itself.     It  will  be  found  to-day  on  page  977. 

Kailroad  and  Miscellaneons  Stocks.— Following  the  un- 
usual disturbance  noted  last  week,  the  stock  market  has 
been  feverish  and  irregular.  During  the  early  part  of  the 
week  there  was  steady  liquidation  made  necessaiy  by  the 
change  in  values  and  its  effect  upon  speculative  holdtrs. 
The  low  quotations  resulting  were  generally  reached  on 
Wednesday  and  proved  attractive  to  investors,  who  bought 
rather  freely,  evidences  of  which  changed  the  tone  of  the 
market,  and  the  latter  has  steadily  improved.  The  volume 
of  business  has  been  much  reduced,  liowever,  aggregating 
little  more  than  900,000  shares  on  Thursday,  when  the 
transactions  were  smaller  than  on  any  day  since  March  14. 

Union  Pacific  has  been  much  the  most  active  railway  issue 
and  fluctuated  over  a  range  of  28  points.  Only  limited 
transactions  were  recorded  in  Northern  Pacific,  which  cov- 
ered a  range  of  nearly  27  points.  Missouri  Pacific  cov- 
ered 18  points,  Delaware  &  Hudson  and  St.  Paul  over  17 
points,  Lackawanna  and  Rock  Island  about  13  points, 
Canadian  Pacific  12  points,  Atchison  13  points  and  New 
York  Central  and  Baltimore  &  Ohio  each  10  points. 
Manhattan  Elevated,  Metropolitan  Street  Railway  and 
Atchison  were  notably  strong  features  to-day,  and  other 
issues  close  at  or  near  the  highest  of  the  week. 

United  States  Steel  issues  were  prominent  for  activity, . 
and  were  generally  weak.  Amalgamated  Copper  declined 
over  20  points,  a  large  part  of  which  it  recovered  on  an- 
nouncement of  a  dissolution  of  the  injunction  suit.  In 
a  few  other  cases  there  were  wide  fluctuations  in  this  list, 
but  net  changes  are  generally  unimportant. 

Ontside  Market. — The  curb  market  has  been  dull  this 
week  and  prices,  while  irregular,  have  been  on  the  whole 
well  maintained,  though  business  has  been  small.  The 
price  movements  from  day  to  daj'  have  corresponded  very 
closely  with  the  fluctuations  on  the  Stock  Exchange.  Hence 
Wednesday  morning  when  the  Exchange  market  was  weak, 
the  curb  market  was  also  weak.  While  no  stocks  have 
shown  any  particular  activity,  American  Can  was  perhaps 
the  liveliest  and  the  prices  for  the  stocks  of  that  company 
have  fluctuated  considerably  ;  the  common  declined  from 
261^  on  Monday  to  23i^  on  Wednesday,  and  recovered  to 
26I4  to-day;  the  preferred  at  the  same  time  went  from 
1^%  to  71,  and  closes  at  li%.  General  Carriage  was  in  de- 
mand at  from  2^^  to  2  :  it  ends  the  week  at  2  bid.  2^;|^ asked. 
There  were  considerable  transactions  in  Distilling  Co.  of 
America  at  )rom  734  to  6^,8  for  common  and  from  30  to  27 
for  preferred  ;  the  latter  closes  at  28^'.  The  highest  point 
touched  by  Denver  &  Southwestern  securities  was  77  for 
common  and  74  for  preferred;  they  close  the  week  at  72(375 
and  70(a75,  respectively.  Seaboard  Air  Line,  too,  has  been 
quiet  and  irregular, the  common  selling  at  21%  Monday,  23J^ 
on  Wednesday,  and  to-day  closes  at  2434  bid;  the  preferred 
sold  at  46,  43  and  44  on  the  same  days.  Seaboard  bonds 
sagged  from  SOp:^  to  79;  tie  closing  quotation  is  79  bid,  80 
asked.  United  States  Cast  Iron  Pipe  was  in  demand  late  in 
the  week,  and  the  preferred  sold  up  to  41)^,;  it  closed  last 
Friday  at  36(^38.  Standard  Oil  sold  up  to  815  on  Tuesday, 
and  closes  the  week  at  800  ex.  ihe  dividend  of  12  per  cent. 
American  Malt  6s  of  1914,  which  have  not  appeared  on  the 
curb  recently,  sold  on  Thursday  at  95  and  95i^.  The  list  of 
outside  quotations  will  be  found  on  page  977. ' 
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STOCKS— HIGHEST  AND  LOWEST  SALE  PRICES 


^turday 
may  11 


Monday 
May   13 


•25   27 
*e4   56 

71   76 

9534  98 

99  ^i  105 

91   92 

74 '4  77  U 

*85   90 

121  121 

103  110 

eO'e  66'e 
158  164 
44 1«  iT\ 
40   41 
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124 12 125  Hi 
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•79 

47 

32 

69 


94 
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47 
33 
70  V 


15714  11)31-2 
189  190 
1991.220314 


146  153 


21 

45 
80 


2314 

47 
80^8 


' 35 

' 74 

1338  141-2 

47   49 
2138  2134 
160  165 
215 14  21934 
461-2  47 
93   94 


Tuesday 
May    14 


♦25   27 
531-2  54 
66I4  71 14 
921-2  96 
9538  100 
88 14  90 14 
7034  74 14 
•85I4  90 
121 1^122 
100  106 
65   66 12 

' 1601-2 

44I2  4708 
371-2  40i8 
761-2  77^8 
I89I4I9I 
120  121 

' 134 

20   21 
*92   94 
*78ia  7934 
46   461-i 
30   31 3, 
67   69 
1481-215812 
I8712  1871-2 
191  195 


27 
11 
19 
34 
62 14 
49 
54 
•86 


27 14 

12 

19 

3634 

66 
53 
54 
92 


176  179 
23 12  2334 


5112  5312 
76  761. 
135  13634 


28 
56 
'25 
J20 
43 


281-2 
57 
27 
20 
43 
•8  9 
•30   35 

5834  5934 
117  120 
.230  .... 
*70   74 
101  ■\  10334 
II314  11534 
15834  163 
•30   35 
•85  .... 
231-2  24 12 
1034  lli-j 


85   87 


22 12  23 14 
55  56 
2612  2912 
5612  58 14 
103  108 12 
81   81 


I51I2I55 
«25   2918 
105  115 
65   66 


214  214 

31 13  33 

50   52 

89   89 

160  I6534 

105 12  107 

•59   62 

•90  100 


•67 

145 

8 

27 


148 
10 
27 


*65   75 
100  101 
3912  4II4 
7318  75 
49   5138 


140  146 

• 142 

* 200 

20  23 
42  44 
8038  803e 

•115  118 

* 25 

• 74 

I212    1312 
4534    4612 

21  2II4 
153     160 
207I22IO 

4412    45 

•91       93 

27       27 

9  10:14 
1514  16 
3012  34 14 
62  6334 
47  50i« 
52  53''( 
*86       90 

2212    22I2 
172     176 
22 12   221a 


10   10 

49  52 12 
7314  75*8 
130  I3412 
27  28 14 
65   66 


•20   21 
4118  41 1« 
•8    9 
•30   85 
56   68 
n20  120 
•230  .... 
•68   73 
9714IOOI2 
IO712II312 
157  160 
•31   35 
•85  .... 
2134  23»8 
IOI2  11 


84   85 


I913  2lia 
5218  5234 
24  27 
511a  5534 
96  10334 
80   80 


147     152 
25       27 

II4I2II412 
63       65 


{213ia213i2 
2934  31 12 
48\    50 14 


87 
150 
104 
*57 
•90 
•67 
142 

71a 
•20 


87 
162 
105 

62 

98 

72 
145  la 
8  la 

26 


721a  7212 
"^71   75 
100  101 
3534  3912 
711a  7312 
451a  60 
•79   85 
•95  102 


Wednesday 
May    15 


2213 

521a 

65 

90 

9514 

88 

68  Tg 
*85i4 
120 

98 

65 
154 

431a 

35 

76 
18958 
II512 


221a 

53 

71 

95 

99 

90 

72 12 

90 
122 
IO3I2 

65 '8 
160 

47''8 

38 

767b 
195 
119 


I718  20 
*92   94 


«78 
42 
27 
65 


78^8 
45 
30 
68 


146'4  15434 
184  I86I2 
190  194 


140  148 


19  2H4 
39  4212 
75   77 12 


Thursday 
May    16 


•20   25 
•53   66 
6978  73  la 
94 14  96 14 
9812 100 
91   91 
72   741a 
♦85 '4  88 
122  122 
10334  105 
65   66 

' 160 

47%  49 
381a  3934 
7634  78 
19434  195  la 
120  120 
'132 


20 
93 12 


19 12 

•92 

7934  80 

43   44 

2934  30 12 

68   69 

154  I6I34 

185  187 

195  200 


147  152 


' 34 

' 74 

11»8  1234 

45  46I4 

1934  2OI2 

147121551a 

207  210 

381a  411a 

8934  90 

24  25 

8  8I4 

I6I4  161a 

30  33 12 

62^4  66 

461a  4812 

50  51  "a 

•86  90 

22  22 

I6934  170ie 

221a  221a 


4712  49 
7434  75 
13034  1331a 
26  27 
54  65 
251a  2510 


*7 

9 

*30 

32 

49 

5434 

•115 

120 

•230 

•68 
95 


73 
99-4 


105  11038 
153ial58ia 
•30   35 

•85  

211a  23 
9   lO'e 


80      83 
*108     IO8I4 
19       2018 
52       53  la 
2314    251a 

sm  5412 

901a   991a 
80       80 


14518149^8 
21   25 
•110  115 
60   62 


«214  214 
29   301a 
471a  51 
•87   88 

139  I4514 
993410312 
59  la  5978 

•90  100 
63 14  63 14 

140  14334 

634   8 

•20   23 


72 14  72 14 


34   37«8 
697e  73 

44   47 


2OI4  2114 

42  43  la 

78  78 
'115  120 

' 35 

' 71 

13  1334 

46  47 12 

201a  2II2 
155  I5713 
210  2121a 

3:4334  44 

x92  92 

•25  27 

91a  1034 

I7I4  I914 

34  35  «8 

641a  661a 

50  5138 

52  52 

•86  90 


Friday 
May   17 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


?25 

•53 
721a 
9434 
99 


26 

66 
78 
98 
100  la 


91I3   92 

73I4    7678 

•8514    90 

'120     1221a 

103     105 

66       66ia 

'156     159 

47^8   4834 

381a   4018 

79       80 14 

196     I98I4 

121  la  122 

' 133 

1908    2012 


♦91 

J8OI4 

'43 

30 

69 


94 
80 14 
45 
3212 
70 


15834  162 
■18512  1871a 
198     I9912 


14934  I52I4 

' 140 

' 195 

21       23 

4234    441a 

781a    79 

■115     120 

35 


•69 
1314 
46 

2112 

157 


71 

1358 

48 
22 
I6212 


Railroads. 


Ann  Arbor. 
Do    i)rel 

Atch.  Topeka  &  Santa  Fe. 
Do    iiref 


Sales  of 

the 

Week 

Shares 


173    17612 
221a   221a 


10  10 

50  50 

751a  7512 
134     135 

2634  30 

55  60 

251a  26 

18  20 


'36 
•7 

•30 
55 


401a 

8 
35 
57 


119     119 

?235     235 

♦70       72 

99     101 12 
110     114 
15834  161 
♦30       35 
♦85       88 

2234    2334 

1018     IOI2 


85  87 '8 
•108  IO8I4 
♦2012  211a 
56  56 
2534  27 
531a  561a 
971a  10038 
80       80 


14834  152 

26       29 

•105     115 

65       66 


212     214 
301a    3II2 
491a    51 
88       88 
140     14434 
991a  100 
♦58       60 
♦90     100 
•63       68 
1431a  14534 
71a      8^2 
23       23 


'WW 


371a  3838 
72  Te  73  «g 
47   48»8 


209  212 1-, 
441a  47 
92 
25 
IOI4 
18 
3434 
65 
501a 
■51 
'86 


93 

26 

lOia 

19 1-. 

377j^ 

67 12 

531-, 

64 

90 


177 14  178 
2212  23 


♦52 

76 
135 
31 
60 
2578 


64 

76 

13778 

31 14 

62 

2578 


41 

*7 
♦30 
*55 
121 
230 
-70 
10: 
112 
159 

34 
♦85 

2334 

10*8 


41 

8 

86 

67 

121 

■72' 
^4  103 
II6I2 
169 
34 


25 
III4 


90  93 

114  114 

21  22 

56  68 

2578  2634 

55  6634 

99  10534 

80  81 


1501*153 

2912  291a 
105  115 
•63   67 


212  214 
3118  3288 
50   61 
88   8834 
148  148 
§9734  9734 
60 12  601a 
♦92  100 
♦64   69 
I4414I4" 
714   81a 


26 


•70 
70 


25 

55 
75 
72 


3838    40 
73^8    7412 
483h    51 12 
'79       85 
101 


Bait.  <fe  Ohio,  vot.  tr.  ctfa. 
Do    pref.  vot.  tr.  ctfs. 
Brooklyn  Rapid  Transit.. 
Buffalo  Roch.  &  Pittsb'g. 
Do    pref 

C'anadian  Pacific 
'anada  .Southern 

Central  of  New  Jersey... 

Chesapeake  &  Ohio 

Chicago*  Alton 

Do    pref 

Chicago  Burl.  &  Qulncy.. 
Chicago  <fe  East'n  Illinois 

1)0    pref 

Chicago  Great  Western.. 

]>o    4  p.  c.  debentures 

Do    5  p.  c.  pref.  "A".. 

Do    4  p.  c.  pref.  "B".. 
Chic.  Indianap.  &  Louisv. 

Do    pref 

Chicago  Mil w.  <fe  St.  Paul 

Do    pref 

Chicago  &  Northwestern 

Do    pref 

Chic.  Rock  Isl'd  &  Pacific 
Chic.  St.  P.  Minn.  &  Om 

Do    pref 

Chicago  Term'I  Transfer. 

Do    pref 

Cleve.  Cin.  Chic.  &  St.  L 

Do    pref 

Cleve.  Lorain  <&  Wheel'g 

Do    pref 

Colorado  &  So.,  TOt.  trust 

Do    Ist  pf.  vot.  tr.  cfs 

Do    2d  pf.  vot.  tr.  ctfs. 

Delaware*  Hudson 
claw.  Lack.  &  West'n, 

Denver*  ^io  Grande 

Do    pref , 

Des  Moines  &  Ft.  Dodge. 
Dulnth  So.  Shore  &  Ail 
Do    pref 

Erie , 
Do    Istpref 

Do    2d  pref 

Evansv.  &  'ferre  Haute 

Do    pref _ 

Ft.  Worfh&Den.  Cstmp. 
Great  Northern,  pref 

Do    rights 

Green  B.  &  W.,  deb.  ctf.  A 

Do  deb.  ctf.  B 

Hocking  Valley. 
Do    pref 


125 

900 

264,550 

160,190 

20,470 

3,175 

137,625 


Range  for  Year  1901 
On  basis  of  lOOshare  lots 


Lowest 


1,430 
24,370 

4,000 

2,160 
95,682 
2b,i'ib 

6,660 
62,950 

3,400 


9,090 


rllinois  Central, 
owa  Central 

Do    pref. 


Kanawha*  Michigan., 
ansas  City  So.  vot.  tr.. 
Do  pref.  vot.  tr.  ctfs. 
Keokuk*  Des  Moines... 
Do    pref 

Lake  Erie  &  Western . . . 
Do    pref 

1..  Shore  *  Mich.  South'n 

Long  Island 

Loui.sville  &  Na.shville... 

Manhattan  Elevated... 
etropolitan  Street 

Met.  West  Side  El.  (Chic.) 

Do    pref 

Mexican  Central 

Mexican  Nat'l  tr.  receipts 

Michigan  Central 

Minneapolis  *  St.  Louis. 

Do    pref 

Minn.  S.  P.  *  S.  S.  Marie. 

Do    pref 

Mo.  Kansas  *  Texas 

Do    pref 

Missouri  Pacific 

.\iob.&0.,J.P.M*Co.rects 
Morris*  Essex 

NY.  Central  *  Hudson. 
Y.  Chic*  St.  Louis.. 

Do    Istpref 

Do    2d  pref 

New  York  *  Harlem 

N.  Y.  Lack.  *  Western. . . 
N.  Y.  N.  Haven  *  Hartf . 
N.  Y.  Ontario  &  Western. 
Norfolk*  Western 

Do  adjiistnient,  pref. 
Northern  Pacific  Ry 

Do    pref 

Pacific  Coast  Co 
Do    Istpref 

Do    2d  pref 

Pennsylvania 

Do    rights 

Peoria*  Eastern 

Pere  Marquette 

Do    pref 

Pittsb.  Cin.  Chic.  *  St.  L. 

Do    pref 

Reading,  vot'g  tr.  ctfs.. 
Ist  pref.  vot.  tr.  ctfs.. 
2d  pref.  vot'g  tr.  ctfs... 

Rio  Grande  Western 

Do    pref 


425 

800 

14,585 

2,800 

204,730 

3,683 


20  Feb 20 
52i2Mayl5 
42I4  Jan21 


Highest 


30  Apr22 
64  Apr22 
90i4May   3 


Range  for  Previous 
Year  (1900 j 


Lowest      Highest 


70  May  9:i08  May  3 
8134Jan  4!l]4i2May  3 
83«8Feb28    9.^     May  3 


68 'a  May  9 
77     Marl9 

116  Mar  1 
87  May  9 
5419  Jan    4 

14534  Jan 
29  May 
27  May 
721a  Jan 

138I4  Jan 
91     Jan 

120i2Jan 
16  Jan 
9134.Tan23 
75  May  10 
42  Jan  3 
23  Jan  21 
5834  Jan  21 

134     May  9 

175     May  9 


6,100  1G8  Is  Jan  21 

207     Mar 

32,74211167,  Jan 

125    Mar 

180     Mar29  201 
10i2Janl9 
33     Jan  21 
73     May 
11534  Jan  1 
2  7  "8 -Tan 
68     Jan  1 . 
6*8  Jan  21 
40     Jan  31 


12,075 

11,560 

4,300 


28,860 
4,300 


7,000    16i2Jan    4    .„,-r- 
24,445  105     May  9  185 la  .'Vpr 
3,100  18814  Jan "• 


4,400 
2,830 
1,000 
4,920 
8,550 
257,750 
19,200 
9,650 
2,350 


200 
6,100 
4,400 


13 

3,150 

2,000 

16,600 

6,050 

6,000 

800 

50 

600 


3,000 

455 

16 


67,780 

99,500 

67,440 

100 


18,200 
20,350 


7,000 

100 

5,050 

2,250 

17,700 

24,700 

146,320 

1,600 


55,500 

5,270 

100 

3,825 


51,900 

21,380 

610 

4,583 

4,742 

800 


100 


42,799 
900 


100 

600 

400 

48,300 

52,080 

63,950 


29iaJan21 


3  228  "  May  6 
53i2May 


80     Jan  21  100     Mar27 


18     Jan  30 

5    Jan 

13»8Jan    _ 

24i2May  9 

5934  Jan  21 

39i4Jan    4 

41     Jan  31 

81     Jan    4 

17     Jan  18 

167i2May  9 

22 12  May  10 

65     Jan    2 

7  la  Jan  28 

40VjMay  9 

6934  Jan  21 

May  9 


76 

83 

150 

27 


124     _ 

21     Jan  21 

48    Jan  21 

21     Jan    8 

13iaJan    4 

35     Jan   4 

534  Jan    3 

24     Jan    2 

3934  Jan  21 

10818  Jan  21 

?230  April 

67    Jan   3 

May  9 

May  9 

May  9 

_ .     Jan    9 

79i2Janl5 

1234  Jan  21 

318  Jan  24 

107 14  Mar  4 

6734  Jan  19 

10134  Jan    7 

15  May  9 
Apr  P 
Jan  21 
May  9 
Jan    4 

._  May  9 
§191  la  Jan  8 
13938  Jan  21 

16  May  9 
97  Mar  1 
47     Mar  1 

420    Apr   1 

----  ?l.^iaJaul5 

165  {2061a  Feb27 

""      24     May  9 

42     Jan  10 

82     Feb  15 

77i4Jan21 


49 
15 
37 
69 

78 


52  Feb  1 
89  Feb 25 
63     Jan 


75,900137     May  9 


034  May  15 
14  78  Jan  22 
3334  Jan  9 
72  Jan  2 
57  Jan  30 
88  Jan  4 
241a  Jan  4 
65  May  9 
38  Jan  3 
65     Feb 


93     Feb  16 


8878  Apr  22 
87     May   ' 
1 25     Jan 
117i2May 

78i2Anrl., 
164     May  13 
52«8May  3 
50  la  Apr  30 
82 14  Apr. 30 
1997gApr:50 
13534  Apr  29 
130     Aprl 
26i2Ai)r2 
9434  Marl 
8534  Feb 
56     Marl 
40i«Mar2 
7534  Apr 
188    May 
200     May 
215     May 
248     Apr  1 
16978jray 
145     Aprl 
Aprl 
31     Aprl. 
57i2Aprl5 
90     Apr 19 
121     Apr20 
37     Mar    ~ 
77i2Peb 
18    Apr29 
56i2Apr29 
2834  Apr29 


36I4  Apr:: 
12i4]VIay 
21*8  Mav 
433gApr30 
72 12  Apr  30 


61 
68 
95 
36 

208 


-2  Apr 

Mar21 

Aprl2 

April 

Apr20 

Marl  5 

26i4May  _ 

6734  Feb  14 

lliaApr22 

57     May  6 

80     May  2 

149i4May 

35i4Apr  8 

64 12  Apr  10 

2934  Mar  9 

25     Apr  30 

49     Apr 30 

lOiaFeblS 

36     Apr   4 

68 12  Apr  19 

130     Mar29 

§235  Feb  19 

80i2Marl4 

nii2Apr30 

13134  Apr22 

176i2Apr22 

36i2Marl8 

SSiaMar  9 

30     May  2 

15     Apr 16 

107i4Mar  4 

94     May  6 

114i2Mar21 

2534  May  7 

63     Mav   7 

3538Apr20 

68^8  Apr  19 

11634  May  7 

83     Apr 13 

197i4Apr   9 

170     Mav  2 

Apr  19 

Mar22 

Apr  19 

Apr    1 

Feb  21 

{21.5i4May  7 

40i2May  1 

5734  Mav  2 

90     Apr  30 

00  Mav  9 


39 
115 

79 
420 
139 


84i4Jan21  113i4May  7 


66  Apr  20 
93  Apr26 
73  Apr  20 
61iaApr22 
11 14  Apr  30 
35  Mar22 
Feb25 
Jan  28 
May  6 
Mav  7 
4678  May  7 
80i4Mav  1 
59i4Mav  1 
85  5Iar23 
07     Mar29 


65 

79 

76 

105 


16     Sep 

40i2J'ly 

5SI4  Jan 
55 14  Jan 
7234  Jan 
47  Is  Sep 
52  Feb 
92  Jan 
8434  Sep 

47 "8  Fell 

115     Jan 

24    J'ne 

31     Oct 

6834  Nov 

119igJan 

88     Jan 

119i2Dec 

978  Sep 

81     J'ne 

68i2Ang 

30    J'ne 

14     Jan 

4514  Jan 

108i2J'ne 

169  la  Jan 

150i4J'ne 

195  4  May 

102     J'ne 

110     Oct 

172     Feb 

SigOct 

26i3  0ct 

55    J'ne 

lOSiaJ'ne 

14i2Jan 

46     Jan 

5     Sep 

36     Sep 

14  Sep 
106  la  Sep 
171  la  Sep 

167g.Ian 
64 12  J'ne 
12  J'ne 
4  J'ne 
12  J'ly 
10i2Sep 
3038  Sep 

15  Sep 
3812  Oct 
74  Oct 
12  la  Mar 

14434  J'ne 


53i2Mar 
SUSep 
301a  Jan 
58  Jan 
110  J'ne 
117g  Jan 
39     Sep 

10  Jan 
7     Sep 

271a  Sep 
31a  May 
14i2  0ct 
201s  Mar 
S3i4Feb 

§197  Jan 
4712  Jan 
6834  Sep 
84     J'ne 

14334  Sep 

241a  Jan 

76     Feb 

1  Ola  Jan 

2 '8  Sep 

§104  Jan 
45 '2  J'ne 
8712  J'ne 
14  Sep 
47  Nov 
9  Sep 
25*8  Sep 
3838  Jan 
35  J'ne 
I§ls3i2  Jan 

125'8  J'ne 

11  J'ne 


5 

29 
400 
§130 


J'ne 
J'ne 
May 
Jan 


2S  Dec 
59  Dec 
4834  Dec 
893»  Dec 

89  7g  Apr 

90  Apr 
88  7»  Dec 

86  Dec 
125     Dec 

9934  Feb 

61 14  Dec 

150i2Dec 

4234  Dec 

42     Deo 

781a  Dec 

144     Dec 

109     Mar 

125  Aug 
18  Dec 
94i4Dec 
82  Dec 
45    Dec 

29  Apr 
64     Dec 

USUDec 
187 12  Dec 
17234  Dec 
220  Dec 
12218  Dec 

126  Not 
175     Mar 

1434  Dec 

3934  Apr 

76     Dec 

118     Dec 

30  Nov 
72    Apr 

834  Dec 

47i4Mar 

2014  Mar 

134i2Dec 

19434  Dec 

341a  Dec 

87  Dec 
21     Dec 

6^4  Mar 
207gNov 
27  Is  Dec 
63  la  Dec 
43i4Dec 
5439  Mar 
941a  Apr 
20  Dec 
191  la  Dec 


J2'«-34  Sep 
18i4J'ne 
22 '8  Jan 
07  Jan 
4534  Sep 
67  Sep 
46  May 
821a  Sep 
57     May 

12438  Sep 


5  J'ne 
20  Jan 
5514  Jan 
4934  Sep 
78  J'ne 
15  Sep 
49  Jan 
23»8  Sep 
4314  Jau 
80     Jau 


66    Dec 

8»8Dec 

427,  Dec 

7434  Dec 

13234  Dec 

2738  Dec 

58     Mar 

25     Dec 

171a  Apr 

433*  Apr 

6    Dec 

23     Dec 

52     Dec 

115     Dec 

§240  Dec 

89     May 

8918  Dec 

11 678  Pec 

182     Feb 

37  la  Apr 

8418  Nov 

17%  Dec 

5     Mar 

115    J'ne 

1  la  Dec 

104 14  Nov 

27    Apr 

69    Apr 

171,  Dec 

47  la  Dec 

721a  Dec 

49     Dec 

§189iaMay 

14538  Dec 

241a  Dec 

110    Dec 

SSi^Dec 

420     J'ly 

§135    Mar 

521534  Jan 

32i4Deo 

4534  Dec 

83     Dec 

864  Dec 

91i3Dec 

62     Not 

90i4Deo 

69  la  Oct 

1491a  Deo 


18  Dee 
35  Dec 
73  la  Deo 
80  la  Jan 
94  Jan 
26  Deo 
71 7,  Deo 
39  ig  Deo 
80  Deo 
9514DCO 


BANKS 

AND  TRUST 

COMPANIES— BROKERS'  QUOTATIONS 

BHiika 

Banks 

Bid 

Ask 

Banks 

Bid 

Ask 

Banks 

Bid 

Ask  \       Banks         Bid 

Atk 

Banks 

Bid     Aik 

NEW    YORK 

.Bid 

Ask 

City 

710 

720 

14thStreefeTI. 

150 

Irving  

200 

Mutuall 200 

Phenix 

108     

CITY 

Colonial U  ... 

300 

Fourth 

290 

Leather  Mfr. 

260 

iNat^saur  ....'20134 

t 

Plaza' 

600 

American  ... 

500 

Columbian .. 

310 

Gallatin 

400 

426 

Liberty  

500 

1  New  Amster  l-ioo 

Prod  Exch"! . 

160 

Anicr  ExcU.. 

1291 

Commerce... 

425 

435 

Gan.sevoortn 

145 

Lincoln 825 

New  YorkCo  1500 

Republic 

275 

310 

Astor 

625 

Continental . 

160 

Garlield 

500 

ManhattanTi.  290 

320     tNYNat  Ex.!175 

Rlversidell.. 

210 

. ■>••• 

Bowcryll 

300 

Corn  ExchU- 

400 

German  Am"^ 

126 

Market&Ful  255 

New  York... 

325 

350 

Seaboard  — 

450 

..«••« 

Broadway . . . 
Butcir8<&Dr 

t3oO 

Domes  Exch 

103 

German  Ex*; 

300 

Mechanics'  .  t249 

I'lOth  Wardl]. 

150 

Second  

650 

110 

120 

East  River.. 

iio 

Germanial)  .. 

500 

'Moch&Trar  110 

Ninth 

105 

115 

Seventh  

185 

iii" 

Central 

Chase  

185 

11th  Wardll. 

150 

Greenwich  V 

175 

Mercantile  .. 

260 

290      North  Amer. 

210 

ShoeALeth. 

105 

700 

Fidelityll.... 

270 

Hamiltonll  .. 

160 

MerchExch. 

135 

OrientalU 

185 

1 

State*^ 

350 

2ii" 

Chatham 

335 

360 

Fifth  AvelJ.. 

3000 

Hanover 

t666 

675 14 

Merchants'.. 

195 

Paciftcl] 

190 

1 

State  of  NYn 

t215 

Chemical 

4050 

4150 

Fifth 

300 

Hide  &  L'ath 

150 

Metropolis  n 

650 

Park 

625 

675    j 

12lh  Wanjn. 

100 

115 

Citizens' 

100 



First 

4500 

Imp  *  Trad. 

590 

Mt  Morris!!.. 

190 

200      PeoplesTI-... 

250 

23d  Ward*".. 

100     

♦  Bid  and  asked  prices;  no  sales  were  made  on  this  day.      i  Less  than  100  shares,      t  Ex  right.3.       IJ  Banks  marked  with  a  paragraph  (II)  are  State  banks. 
t  Sale  at  Stock  Exchange  or  at  auction  this  week,    ||  Stock  "cornered";  sales  for  "cash"  were  made  as  high  as  1000. 
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STOCKS— HIGHEST  AND  LOWEST  SALE  PRICES 


Saturday 
May    11 


Monday 
May    13 


*12 

68 
*23 

75 

4413 
•81 

05 

34 

62 

4738 

28 

81 

44 

*120 

1712 

33 

74 


13 

68 
30 

75 
4534 
83 
60 
35^8 
64  Ju 
49 12 
291., 
82^8 
46  Hi 
125 
18 
35 
75^8 


1141-2  1231 


94 
18 
36I4 

161.2 

48  "^ 
29 14 
2014 
44 


96 1.2 
1884 
38 14 
171-2 

511-2 

30 
2II2 

45 


^871-2 1871-2 
11634  122 


7 

33 

24 

7612 

261-2 

*90     

*34     .... 
192^2  195 

35^8    3634 


7h 
34 1-. 
24  V 
77 
261-2 


Tuesday 

May 

14 

•11 

13 

6534 

68 

*25i-2 

29 

*73 

75 

43 

45 

*80 

83 

64 12 

6534 

301-2 

33 1. 

571-2 

OOV 

44 14 

4734 

2534 

■-'8  ••.. 

7934 

8114 

41 

44  Is 

120 

[25 

17 

181s 

33 

3434 

75 

75:'8 

Wednesday 
May    1$ 


113 

89 

]7-'8 

33 

151-2 

49 
27I2 
18 
41 


II9I4 
93I4 
18 
36 

1634 

4938 

29 

20  v 
421-j 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


S^ 


9512  1061-2 
881-2    91 


180     200 
IIOI2II8 


?71l4 

I713 
45 


71 14 
191-2 
49 


5638 

95 


59 
97I2 


78       7834 
142 12  147 
120     123 
§97       98 
1 22 14  12434 


15 

7212 

45 
212 
^10 

94 
135 

15 

*180 

216 

54 


151-2 

721-2 

48 
212I4 

12 

961-2 
140 

18 
191 
222I2 

56 


*634 

*32 
2312 

76I4 
26 


712 
34 
24 

77 

2634 


-34  40 
'185  195 
35 Vj    35^8 


70 '4 
I712 
44 

538 

*23 
54 
95I2 


;oi4 
20 12 

48 14 
51-2 
25 
60 
97I2 


77 14    79 12 
13938  144 12 
'120     123 
*96     101 
12034  I23I2 


17 

31 

151a 

4612 

26 

I712 

39 


20 
34 
16 
48 
28 
19 

4118 


'180     200 
1011-2  IIII2 


634 

31 
22 14 
751-2 

24 'a 
*87     , 
"34 


634 
31 
2334 
77 
25 


41 


185 14  190 


3512 
69 12 
17 14 
4419 
5I2 


36 14 
691-2 
21I2 
50 
512 


10334  109 


90^4 

181-2 

34I2 
I6I2 
48 
*27i2 
19 
4II2 


92 

20-->8 

37 14 

1714 

4834 

29 

19*8 
42 14 


*176     198 
IIII2II712 
7         7 

33 

24^8 

79 

27 


5OI2 
95 


56 
96 


78 
137 
120 
*96 
116 


78 
1421-2 
122 
100 
I2212 


15*8    16 


4312  4612 
211  211 
IOI4  IOI2 
S934  9234 
135  140 


105 14  10634 


222  225 
58 14  60 
§106  106 
21  2134 
7434  75 
81 12  84 14 


3612  39 

81  81 
*82  84 
*95  100 
*12   18 

4234  43 14 
*97  100 
16i«  1638 

82  83 12 
44   46 
77 14  78 

147  147 
82  85 
34   36\ 

10934 11134 


18 
184 
208 

53 
105 


18'4 

189 
21734 

55 
10618 


220  225 
5612  59I4 

102  102 
20   2134 
74   76 
80   84 12 


41   42 
82 14  82 1-. 
200 12  206 
§414   4I4 


*9 

18 

73 

30 
§8378 

3710 
§84 
5 

5612 

35 

13 


11 
19 
7334 

3238 

83^8 
371-2 
84 
5 
59 
35 
I3I2 


§89 
1234 
75 12 
2012 
62 
44 
92 
70 


89 

1318 

76 

21 14 

6312 

46 

9314 

70 


140 
92 


148 
9312 


3734 
*78 
*82 
*96 
*10 

41 

98 

I6I4 

82 

4334 

77J2 
141 

80 

33 


38 
81 
85 
100 
16 
42 12 
99  ip 

163g 

82 
44 
7734 
145 
82 
3512 


15   I514 


43   44'g 
2:202  20312 
*10   11 

871a  9012 
135  140 

15  1734 
184'?8 184^8 
203  211 

51   54 
IO4I2IO5 


2IOI42I7 


2312 

77 

26I2 
*-87 
*34 
195 

35 

7038 

2018 

47 12 


41 
195 
3638 
7038 
21 
50 


10434  108 


91 14 
1934 

3634 

I714 

48 

29 

1914 

42 


92 
207s 

3838 

17 14 
49  la 
29 
2OI4 
4358 


175  198 
II3I4II6I2 
'6I4   7 


54 14 
95^8 


5612 
96I4 


§77 
141 
122 
'96 
122 


77 
14334 
122 
100 
124=8 


45 

*206 

*10 

90 
*132 

17 
180 
212 

54 
106 


48 14 
212 

12 

92 
140 

I7I4 
185 
215 

5638 

107  la 


a;52 
a;9Si4 

20 

747e 

79 


54 
981- 
20 12 
75 
801. 


3612 

80 
80 


37 
80 
80 


10534  110 
92   95 
41   42  le 
8234  83 14 

200  202 
31a   3>a 


*9 
17 
72 
31 

§84 

36 

*80 


11 

1838 

73 

31 

84 

361a 

83 


5II4 
*32 

13 

6734 

8312 

1134 

75 

20i« 
*61 

4118 

8934 


5678 

36 

131a 

6734 

85 

13  ig 

751a 

21 

63 

4434 

92 


*140 
90 


148 
92 14 


*10 

3912 
*95 
*16 
*80 

43 

76 
135 

78 

321. 


16 
42 
99 
17 
82 
43 18 
7634 
1421a 
81 
34 


103141081a 

*94  100 

41   4212 

82   821a 

I98I4200 

3    334 

'8I3  lOia 


17 

7034 

30 

8018 

35 

8018 


I712 

71I2 

31 

82 

35 

83 


50 
32 

*12l2 

*07 
§7912 

1138 

74 
2018 
§61 
39 14 
88 14 
68 14 


53 14 

32 

131a 

70 

791-, 

1218 

75 14 

201a 

6234 

43 18 

91 

68I2 


§142  142 
8834  90^8 


216  220 
55I2  57I2 


201a 

74^8 

83 

*6 
*32 

37 18 

81 

79 
*95 
*10 

41^8 

97  «8 

1618 

81 
431a 

*76 

142i2l42-<4 
81 12  83 
34   34I4 

108  110 

*95  100 
43 14  43  la 
84 12  8434 

203  203 
334   3^8 


21 

7612 

881a 

7 
36 
391a 
81 
79 
100 
16 
42^8 
9"- 
171^ 
82 
44 
78 


•'27 

2438 

79 
'26 

89 
»34 
190 

351a 

70 

1938 

48 
"5 
*23 
551a 
96 


33 

241a 
7934 
28 
89 
41 
197 
35^8 
70 

21=8 

51 

512 
25 
57 
961a 


7912   80 
142 12  149  la 
I20I4I201. 
*97     100 
123     127=1 
144     144 


4634    48 
210     213 

-934    12 

911a    9434 
*132     140 

18       19 
§185     185 
2151222O 

55       561" 
IO6I4IO8 


891a    90 

93 14    94 

219342241-2 

5712    59 


21 

7684 

88 

634 


23 

77 
951-2 
634 


J.  &  Gt.  Isl.  V.  tr.  ctfs. 

Do     l.st  i)i-ef.  V.  tr.ctt's 

r)o  2(li)r('f.  V.  tr.  clfM 
St.  Law.  &  Ailiiondack... 
St.  L.  &  S.  Fr.  vot.  tr.  ctfs. 

no     1st  i)rcf.  V.  tr.  ff.s. 

Do  2(lpr(f.v.  tr.ctt's. 
St.  Ijouis  iSoutliwesterii.. 

Do    iirof 

SoutliPru  Pacitic  Co 

Southern  voting  tr.  ctfs.. 

Do    pref.  vot.  tr.  ctfs. 

Texas  <&  Pacific 
liirtl  Avenue  (N.  Y.)... 
Tol.  St.  lu  &  W.  V.  tr.  ctfs. 
Do  pref.  vot.  tr.  ctfs. 
Twin  City  Rapid  Transit. 
Do    pref 

Union  Pacific  Railwaj'. 
Do    pref 

Wabash 
Do    pref 

Wheelinscfe  Lake  Erie... 

Do     1st  pref 

Do    2(1  pref 

Wisconsin  Cent.  v.  tr.  cfs 
Do    pref.  vot.  tr.  ctfs. 
Miscellaneous. 

A  flams  Exiiress 
malsaniateil  Copper... 
American  Bicycle 

Do    pref 

American  Car  <fe  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  District  Teleg. 

American  Express 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelt'g  &  Kefln'g 

Do    pref 

American  Snuff 

Do    pref 

American  Sugar  Refining 

Do    xjref 

American  Tel'gh  &  Cable 
American  Tobacco 

Do    pref 

American  Woolen 

Do    pref 

Anaconda  Copper 


Sales  of 

the 

Week 

Shares 


100 

400 

100 

1,500 

9,300 

(o'M'ii) 

6,900 

10,450 

173,230 

98,885 

27,185 

58,650 

664 

12,230 

13,400 

1,300 

730'486 

22,768 

32,300 

36,400 

3,100 

3,800 

2,700 

20,900 

4,700 


Kanye  for  Year  1901 
On  basis  of  lOOshare  lots 


Lowest 


10 
210,300 
1,200 
1,000 
9,770 
6,060 
2,200 

85 


7^8  Jan  21 
58  Jan  29 
20  Jan  4 
57  Jan  29 
211a  Jan  4 
79  Jan  2 
53  ig  Jan  4 
16  May  9 
41  la  Jan  3 
29  May  9 
18  Jau21 
6714  Jan21 
23i4Jan    3 

117  May  9 
1034  Feb  16 
28  May  9 
6534  Jan  21 

147  Apr  19 
76  May  9 
8158  Jan  21 
11  Is  Jan  3 
2334  Jan  4 
1138  Jan  31 
45  May  9 
24  May  9 
141a  Jan  21 
381a  Jan  17 


Highest 


2,300 

4,500 

450 

48,353 

36,490 

400 


Brooklyn  Union  Gas... 
runsw.  Dock  &  C.Imp't 
Colorado  Fuel  &  Iron. 
Do    pref 


*8l2 

I712 

72 

31 
*80 
'34 

8I34 
41a 

5334 
*30 


lOia 
1734 
73 

31^8 

82 
36 
83^8 
434 
5434 
41 


§79 
12 
75 18 
201a 
62 
421a 
90=8 


79 

12=8 

76 
21 
62 
44 
92 


140 
91 


147 
92 


3978 

81 
*80 
*96 
*10 

42 

99 

17I4 
*83 

4338 

76% 
142 
84 


41 
81 
83 
100 
16 
4234 
99 
19 
85 

4338 

77 

147 

84 


331a   35 
109 14 114=8 
*98 
43       441a 
8478    861a 
§200     202 

3=8        3=8 

'8I3    '-' 

18 

74 

3134 

80 

3534 

80 

438 

551a 
34 
121a 
6978 

80 
I2I2 
7573 
2078(.;21 
621a    63I2 
4318   45 
9138    94 
67       671a 

118 

•140     147 
91  la   9234 


IOI2 
1912 
75 
32 
82 
3534 
82 
410 

58  * 
37  la 
131a 
69  7e 
80 

1278 
7634 


Col.  &  Hock.  Coal  &  Iron 

Commercial  Cable 

Consolidated  Gas  (N.  Y.). 
Continental  Tobacco 

Do    pref 

Crucible  Steel  of  America 

Do    i)ref 

Detroit  City  Gas 

Ga8&  Elec.  of  Bergen  Co. 

General  Electric 

Glucose  Sugar  Refining. . 

Do    pref 

International  Paper 
Do    pref 

Inteniatidnal  Power 

International  Silver 

Do    pref 

Internal' 1  Steam  Pump. 
Do    pref 

Laclede  Gas  (St.  Louis) 
Do    pref 

Manhattan  Beach 

National  Biscuit 
Do    pref 


27,800 
4,460 


1,710 
122,875 
400 
120 
88,220 
100 
1,000 
2 
2.3,650 
1,100 
400 
9,640 


3,625 

125 

30,290 

87,860 

13,400 


34 
§169 
30 
67 14. 


National  Lead 

Do  pref 

National  Salt 

Do    pref 

New  Y'ork  Air  Brake 
North  American  Co.,  new 

Pacific  Mail 
eop.  Gas-L.<fe  C.  (Chic.) 

Philadelphia  Co 

Pressed  Steel  Car... 

Do    pref 

PuUnian  Company.. 
Quicksilver  Mining 
Do    pref 


Republic  Iron  <fe  Steel. 
Do    prel 


Rubber  Goods  Mfg 

Do    pref 

Sloss-Shetfield  St.  <fe  Iron 
Do    pref 

Standard  Rope  <fe Twine.. 
Tenn.  Coal,  Iron  cfe  RR... 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do    pref 

United  .States  Express... 
United  States  Leather 

Do    pref f 

United  States  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem.. 

Do    pref 

WeUs,  Fargo  &  Co 
est'n  TTnion  Tele'gph 


400 

600 

10,900 

4,695 

330 

6,150 

4,650 

16,400 

100 


9,100 
550 
200 


6,850 

600 
6,900 

816 
2,200 

670 

3,200 

6,500 

5,750 

106,875 

800 
7,300 
1,400 
1,901) 
3,230 


13,000 

4,100 

5,075 

480 

700 

575 

500 

16,200 

750 

812 

200 

718 

27,535 

5,850 

3,925 

1,772 

524,000 

344,045 

2,550 


10 

25,650 


§145  Jan    8 

8334  Jan  21 

6     Marl  4 

28     Mar21 

19     Jan  21 

67     Jan  19 

241a  Mar  9 

85     Apr  10 

Jan  30 

,Ian  12 

May  9 

_  Mar  4 

5  Is  Jan  24 

31     Jan  24 

4i2Peb   4 

2278  May  3 

3934  May   9 

88     Fel)2(i 

26     Mario 

73     Apr  17 

131  la  .Ian  21 

1171a  .Tan    3 

§94    Jan    7 

99     May  9 

137     Jan    2 

13i4Marl5 

70     Mar22 

37     May  9 

175     Jan  18 

834  Jan  19 

4134  Jan  21 

116     Mario 

14     .Ian  18 

1681a  Feb  16 

187     Jan  18 

3834  Jan    4 

93i4Jan    2 

25     Feb 20 

81 14  Feb  26 

8634  Mar29 

72     Jan    2 

1831a  Jan  10 

45     Feb  16 


14i2Feb  9 
75  Apr22 
34=8Apr22 
77  la  May  7 
50iaApr30 
88  Marl2 
74iaApr30 
39  la  Apr  .30 
68  la  May  6 
5  7  7e  Apr  30 
3438  May  1 
88=8  May  1 
52i4May  3 
129 la  Jan  9 
20i4Mavl7 

37  la  Apr  30 
76i4Apr   3 

14734  Mario 
133  May  2 
991a  May  1 
2234  May  3 
45i2May  1 
2138Mar29 
6O34  Mar28 

38  Mar28 
243s  Apr  29 
4934  Apr  17 


Sange  for  Previous 
Year  (1900) 


Lowest 


5  May 
38i4May 
11=8  J'ne 


92 
15 
81 
40 


9334  Mar  5 
181a  May  10 

69  Jan  21 
5478  Jan    2 

5i4Feb  7 
33  Apr25 
24i8Jan22 
74     Jan  24 

70  Jan  18 
95     .Ian  21 

8I4  Jan28 

37     Jan  21 

Ja:i    2 

Marl4 

Mayl6 

Jan    7 

21a  Jan    3 

135     Mayl5 

73i2Febl4 

30i2May  9 

9534  Jan  21 

90iaMar22 

30     Mar  7 

72i2Mar  5 

195i2Jan21 

li4Apr22 

7     Mar20 

1278  Jan  22 

5514  Jan21 

28     May  9 

80  May  9 
191a  Feb  5 
65  la  Jan  22 

3 'a  Mar  6 

4938  Mar  7 

19     Jan  18 

12     Apr 12 

65     April 

53     Jan  26 

734  May  9 

691a  May  9 

181a  Marl  1 

55     Apr   8 

24     May  9 

69     May  9 

05 12  Apr  24 

116     Apr 26 

§130  Jan  11 

81  Jan  21 


§187iaMayl3 
12812  Apr  20 
8I4  Apr  23 
35  Apr  22 
27iaMar25 
83i4Apr  4 
31  la  Jan  8 
911a  Jan  8 
40  Mav  3 
§205  Mar26 
4138  Maris 
7734  Mar22 
21=8  Mayl 
51  Mayl7 
61a  Maris 
2734  Marl 3 
09  Apr  20 
100  Jan  16 
40i4Apr  4 
82 14  Mario 
152  Apr  17 
124  Mar  7 
100  Aprl3 
13078Aprl7 
1473s  Mav  4 
2178Jan  2 
7678  Jan  2 
54 14  Apr  16 
228  Ai)rl5 
1434  Mario 
108  la  Apr  30 
142  la  Apr  2  9 
2078  Apr  2 
189  May  7 
238  Apr 15 
56  la  May  17 
1081a  Marl5 
27  7g  Feb  15 
Maris 
May  1 
Apr  29 
Apr  10 
May  2 
May  2 
Mar22 
Mar25 
95  la  Mayl  7 
11  Jan  5 
3934  Mar29 
42  Apr  16 
Mar  2  6 
April 
Feb  28 
Apr  16 
Mav  3 
99i8Mavl4 
201a  Jan  2 
92  Jan  2 
Mar21 
Mar21 
Apr  26 
Mar23 
4714  Jan  29 
119iaApr30 
95  Apr  9 
52     Jan    2 

89  Apr 29 
217     Apr   1 

434  May 
11  May 
22  la  Apr 
82  Apr 
3314  Mav 

90  May 

41  la  Apr 
8634  Apr 

5^8  Feb  11 
69  78  Apr  16 

42  Apr  20 
18  Jan  4 
7438  Jan    2 

100  Apr 19 
lO'^sMiiy  2 
7938  Apr  16 
34  Jan  2 
85  Jan  2 
55     Ai)r30 

10178  Apr  30 
72     Mar30 

1241a  Mar28 
150  Apr 20 

100i4May  6 


8=8  J'ne 
64  Sep 
31i4J'iie 

834  J'ne 
2178  J'ne 
3038  J'ne 
10-=8J'ne 
49 14  J'ne 
13  Is  J'ne 
45i4Mar 


OliaJ'ly 

136     Jan 

4438  Jan 

701a  J'ne 

61a  Mar 
16     Sep 

8  J'ne 
441a  Sep 
21=8  J'ne 
10  Sep 
30     Sep 

111     Jan 
8934  Dec 


Highest 


87eDeo 
64i2Deo 
21  la  Deo 


2414  Deo 
78  Deo 
55  Deo 
181a  Dec 
45  la  Deo 
4534  Dec 
2338  Dec 
73i8Deo 
2634  Deo 
135  Is  Jan 


84 
92 
95 

234 
65 

106 
28 
81 


84 
87 
100 
22 
46 


50 

84 

175 

91 


12i2Jan 

5738  J'ne 

30     J'ne 

8834  Sep 

2478  Jian 

§142  Mar 

27  la  J'ne 

601a  J'ne 

6     Nov 

.341a  Dec 

3     J'ne 

1878  J'ne 

34i2J'ne 

85    J'ne 


OSUMar 

107     Mar 

§87     Sep 

84  "a  J'ne 

128     May 

21i4Dec 

76     Dec 

3778  J'ne 

140     Jan 

6^2  J'ne 

29i4Sep 

117     Oct 

ll'oJ'ue 

158     J'ne 

n64  Sep 

21  la  May 

70     Mav 


7014  Deo 
146  Dec 
8138  Dee 
8538  Dec 
14  Dec 
27  Dec 
13i2Deo 
581a  Mar 
33  Is  Mar 
2034  Apr 
57    Apr 

§150  Not 
99  la  Nov 


2538  Nov 
72  Dec 
3734  Apr 

100  Apr 
37     Nov 

191  Dec 
49i"Apr 
781-2  Feb 
leUFeb 
60  Feb 
734  Jan 
311a  Jan 
56  "a  Deo 
99     Not 


89 
64 
120 
44 
92 


Sep 
May 
Jan 

May 
Dec 


141a  Mar 

58     Mar 

24     J'ne 

3I4  Aug 


28  Dec 
76  Dec 
65  Slay 
96  Jan 
6I4  Jan 
23  J'ne 
79iaJ'ne 
1578  Aug 
83  Aug 
32i4  0ct 
691a  Oct 
112     Sep 


2534  J'ne 

81=8  Oct 

74     Jan 

321a  Sep 

7934  Sep 

176    J'ne 

I2  Aug 

734  Oct 

334  J'ne 

49     Aua 


17i2  0ct 
59 14  J'ne 

4  "a  Mar 
49  Oct 
13iaJ'ue 
10  J'ne 
56i4May 
145     Mar 

734  J'ne 
65  J'ne 
21  J'ly 
74i2Dec 


120    J'ne 
77i8J'ne 


149     Dec 

118    J'ly 

8'-2liin 

114'5e  Dec 

140     Feb 

22  la  Dec 

7634  Dec 

54  78  Apr 

183     Deo 

16-^8  Jan 

56  "a  Deo 

131  "a  Jan 

21     Apr 

183     Jan 

201     Nov 

40I4  Dec 

95     Nov 


981a  J'ne 
81     J'ly 


Dec 

Not 

Nov 

(Nov 


200 

60 

103 

2678  J 

75  Nov 
5534  Dec 
1076  Jan 


2934  Deo 

77i2Dec 

80     Jan 

100     Jan 

1834  May 
40  la  Nov 
96  Feb 
28i4Feb 

1061a  Feb 
46  Nov 
76I4N0V 

175     Nov 


57     Nov 

llliaApr 

74     Jan 

5834  Jan 

8912N0V 

204     Deo 

2  la  Mar 

1018  Mar 

27  la  Feb 

7934  Feb 


26  Nov 
71  Nov 
IOI4  Jan 

104  Feb 
2134  Dec 
25  Feb 
7734  Feb 

§5934  Dec 
19  Jan 
7914N0V 
44     Jan 

10434  Jan 


140    Deo 
88I2  Jan 


BANKS  AND  TRUST  COMPANIES- BROKERS'   QUOTATIONS 


Banks 

NEW  YORK 
CITY 

Union  SqU.. 
VaricklT... 
West  SidelJ. 

Western 

YorkviUeTT- 

BROOKLYN 

BedfordT ... 
Broadway!;. 
Brooklynlf  .. 
8th  WardU  . 


Bid 

Aslc 

300 

175 

600 

600 

235 

225 

250 

120 

85 

Banks 

BROOKLYN 

5th  AvenueH 

First 

Kings  Coif... 
Mauufactrs'. 
Meclianicsll  . 
Mecli  &  Trail 
Merchants'. 

Nas.sau 

Nal  City 

North  Sidelf 
People'slJ... 
Scherm'h'n  H 


Bid 

Ask 

100 

110 

300 

130 

285 

210 

270 

300 

100 

350 

280 

175 

195 

205 

160 

Banks 

BROOKLYN 

17th  Wardll. 

Sprague 

26th  WardH. 

Unionll 

Wallaboutll  . 

Ti'ust  Cos. 

N.  Y.  CITY 

Atlantic  Tr.. 
Bowl'gGreen 
C'lR'tyB&Tr 


Bid 

Ash 

105 
200 
140 
140 
105 

115 
213 

ibo" 

tsoo 

195 

t547 



577  ■■ 

Ti-usr'Co's     Bid  I  Ask 


Central  Tr'st 
City  Trust... 

Colonial 

Continental . 
Farm  Lo&Tr 
FifthAveTr 
Guaranty  Tr 
Knick'rb'k'r 
Manhattan  .. 
Mercantile .. 
Merchants'.. 
Metropolitan 


1950  2000 
400 


400 

410 

1475  1525 

800 

675 

625 

450 

825 

320 

500 


Trust  Co's 

MortonTrust 
N  Y  L  I  &  Tr 
N  Y  Sec  &  Tr 
North  Amer. 
Real  Est  Tr't 
StandardTr't 
Tr  Co  of  Am. 
Union  Trust 
USMte-cfeTr 
Unit  States 
Washington 


Bid 

Ask 

1300 

1300 

1400 

tlOOa 



305 

350 

350 

2761-2 

t 

1390 

460 

1680 

320 

!i 

Trust  Co's 

BROOKLYN 

Brooklyn  Tr 

Flat  bush 

Franklin 

Hamilton 

Kings  Co 

L  Isl  L&Tr. 
M;inufact'ra. 

Nassau 

People's 

Williamsb'g. 


Bid 

426 
170 
295 
312 
424 
255 
325 
205 
350 
205 


Ask. 


298 


330 
210 


210 


*  Bid  and  asked  prices;  no  sales  were  made  on  this  day. 
t  Sale  at  Stock  Exchange  or  at  auction  this  week. 


§  Less  than  100  shares.       %  Ex  rights.      U  Banks  marked  with  a  paragraph  iT,)  are  State  banks. 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


OCCUI'VIXG    FOUR    PAGES 


BONDS 

N.  T.  8T0(;K  kxchange 
Wekk  Ending  May  17 


V.  S.  Government 

TJ  S  28  consol  registered. rfl930 
U  S  2s  couHol  coupijii dl'SM) 

V  H  28  coUHol  rt'K  small ..dl 'j:iO 

V  S  2h  coUHolcoupBmall.tUIKJd 

V  S  38  registered fcllUx 

V  S  38  coupon fcl'.UK 

TJ  K  3s  reg  smal  I  bonds . .  A: )  '.i  1 « 

V  S  38  ecu  small  Uouda..fcl91>< 

V  S  4s  registered 7il907 

U  8  4s  coupon /il007 

U  S  4s  registered 192") 

tJ  8  4h  coupon 192.0 

V  S  5s  registered 1904 

V  a  5s  coupon 1904 


N-1 


Q-T 

Q-J 
QJ 

'^l•■ 

Ci-F 

<^F 


Foreign  Government 

r  S  of  Mexico  s  f  g  us  ol  1899 

State  Securities 

Alabama  class  A  4  to  5 1900 

Small 

Class  B5s 190(1 

Class  C  4s 19U(;: 

Currency  funding  4s 192ii 

Dist  of  Coluiiiljia  3l)5s 1921 

Louisiana  new  consol  48..  1914i 

.Small 1 

Mi.ssouri  funding 1891-199.") 

North  (larolina  consol  4s. 1910 

8iuall 

68 19191 

Bo  Carolina  4  Hjs  20-40 1 9;i:j 

Tenn  new  settlement  3s. .1913 

Small I 

Virginia  fund  debt  2-3s...l991[ 

Heels  t  ered 

6s  deferred  certfs 


QJ 
2 

J-J 


J -J 

.r-j 

I'-A 

jj 


Itailroiiil 

Alabama  Cent  ,S'c«  So  Ry 
laba  M  id!  .Se<'  .Sav  Fla  *  \V 
Allian.v  <i;  Su.sq  Nci-  Del  &  llud 
Alleglieny  Valley  fiee  Penn  lUi 
AUeg  &  West  /bVc  Bun  K  ife  P 
Am  Dock  &  Im    See  Cent  of  X  .1 

Ann  Arbor  Ist  g  4s /il995 

Atch  T  &  .S  Fe  gen  g  48.. .199.")! 

Kegistered 1995 

Adjustment  g  4s /I.1995 

Kegistered hl9{K, 

Stamped hVM:> 

Equip  tr  series  A  g  5s...  1902 
Chic  &  St  l.,ouis  1st  (;s..l91.> 
Atl  Knox  &  Xor  1st  g,")s..l940 
Atlanta*  Danv  Hec  South  Ity 
Atlanta  &  Yadk  See  South  liy 
Austin  &  N  W  (Set  Sou  Paeilie 
IJat  Creek  <fe  8  See  Jlich  Cent 
J^alt  &Oluopnorlg3'-.iS.1925 

liegisterud /tl92.'. 

Gold  4s /il'U.s 

Registered A194S 

Subs  to  couv  deb  4s 1911 

l'Jun&  M  l)iv  Istg3'-2sl;i2.". 

Kegist  ered ;;  l  'J2." 

Soutlnv  iJiv  1st  g3'i>8.. -1925 

Regis!  ered 7tl925 

Monon  Kiv  1st  gii  g  58..  1919 
Cen  uliio  a  1st  cg4'"S..l93(i 
Beecli  Creek  See  X  V  C  &  H 
Belle\  &  (  ar  See  Illinois  Cent 
iioone  Brulge  See  iMo  K  <t  T 
Bklyii  ct  -Mdutauk  See  Long  1 
Brunstfe  West  .sve  Sav  M  d.  \V 
Burtalo  N  V  d;  Frio    See  Kri(; 


J  J 
JJ 
J-J 
A-O 
J  J 
J-J 
J-J 
J-J 
J-J 


Q-J 
A  O 
A-O 

Nov 
Nov 
Nov 
J-J 
M-.S 
J-D 


J-J 

y-J 
A-O 
Q-J 


Price 
Friday 
May  17 


Bid 


Ask 


106'4  10634 

106'4  106^4 


109    no 
109     110 

ibsi-jiio" 

113 '2  114 
113'-jll4 
138  139 
138  139 
H)H->i  ll>9i-2 
108^4  109  Hi 


licae  are  pi 


125 'la. 


95     Sale 


97     Sale 

102 '8  Sale 

"94"  Sale 
95  Sale 
92     Sale 


Week's 
Range  or 
Last  Sale 


-S^ 


Low      High 

lOei^Apr'Ol 
10G»8May'01 


109  109 
IO9I2     10988 

iVi"  Apr'Oi 
llS-'a  113^ 
114  Apr'Oif 
ISSHiaiay'Ol 
138a4      13834 

110  May'Ol 
109=>4  May'Ol 


96     Apr'Ol 
ices  0  n  the  b 

109 1-2  Apr '01 
105  Aug'98 
109i4Oct'00 
lOyiaMar'Ol 


125     Apr'Ol 
108         108 
lOOiijFeb'gg 


105     Feb'Ol 


ISCi-iMar'Ol 

120     JIar'OO 

90  ■'8       9lj% 

90     Feb'Ol 

95  95 

"loi-Iiiay'Oi 


95  97 

101^8      103 
1(»2;')  Apr'Ol 

93  'a        95 

94  95 
92  93 


106     1(»5     Dec'OO 


M-N 

JJ 
J 
A 

.M-S 


96     Sale 
ibi^sSal'e 


104     Sale 
80 -12    89 


Ifo 


Jiange 

Since 

January  1 


Low   Migh 

lOSi^lOOv^ 
105'4l00''s 


10534  lOo'j 
109  1]1'„ 
109>2l]2 


-•-•110     112 
5  113     lUi^ 

-..-||113-i.il].-,i4 
137>2l3«u^ 
137341 39  "h 
110  11!"„ 
109     113'-. 


96        97 14 
0/  $0  to  a.. 


108J2l09Hi 


102     103 12 


125     125 
108     109 


105     10.-, 
iss"  130 12 


96       9!  I '.2 
96       91; 
95       90-14 


10 
322 

207 
22 
02 


9." 

101  V 
102 

94 
90 


101 

1013, 
1023| 

9(;i4 

95 

9i;i4 


32 


r\ 


90     Sale      89 


95I4       96'8 

9."  1-2  Mar' 01 
101  ^8     102 'oil  67 
104     Mar'Ol 

100 1-2       IO6I4 
88'4May01 


90 


^ell 


OS. 


Butt  aid  K&  r 

J)ebenlure  iN.. 

All  <te  \\  e«l  lstg4s  gu 

CI  &  Mall  Isi  gu  g  5.s'.. 

Koch  <fe  J'itls  Ist  g  Us. 

Consol  Isl  g  6s. 

Kuftalo«!c  .-louthwest  S<. 
BiilTalo  tt  .Siis<|u  Isl 

KegLsti'ied 


1937 
1917 

1998 
l'.)13 
1921 
1922 
J-;rie 
r>s..l9i3 
....1913 


Bur  Cedar  li  &  No  1st  ,5s. 1906 
Con  1st  A;Col  irusi  g 5s..  1934 

Regis  i  ered 1934 

C  R  1  F  iV  N  W  Ist  gu  5s.  1921 
M  <fc  St  1-  Isl  gu  g  7,s 1927 

Canada  South  1st  5s 190« 
^2d  5s I'JiM 

Registered 1913 

Carb  ct  fsliawn  See  111  Cent 
Carolina  (.  en t  i'ctSeab.fc  Roan 
Carthage  it  Ad  See  N  \  Ccfe  II 
Ced  H  la  F  <fc  N  See  15  C  R  <fc  N 
CeiiBraueh  U  P  Istp  4s...l94.S 
Central  Ohio  See  Balli  <fe  llliio 
Ceu  RR  <fc  B  of  tia  col  g  5s  1937 
Cent  of  (^a  Rli  1st  g  5s..j>1945 

Registered ,...1945 

Consol  golil  5s 1915 

Regis!  I'reil 1945 

1st  pref  income  g  5s j>1945 

2il  pie  I  iiicouii'  g  5s pi  045 

:;d  prel  ineiiiue  g  5s ^1945 

Mac  cV;  i>or  Div  ist  g  5s. 1946 
Mid  (.ia  \.  All  Uiv  5s...   1947 


.M-S 
J-J 
A  O 
J-J 
FA 
J-D 

A-O 
-V-O 

J-D 
A-O 
A-O 
-V  o 

J-1) 
J-J 

M-S 
MS 


111      114     1111      Jlay'OO 
ill!      Juc'99 


118'\119 


117'2Apr'01 


126 
126 


.|l<'3  Apr'97 
.l!30'4  Feb'Ol 
.1130     Feb'Ol 

.100     Nov'99 


107     108 
123     


113 


Mobile  Div  lstg5,s 1946 

Ceut  of  N  J  1st  consol  7s. .1902 

General  g<dd  5s 1  !i,s7 

Registere.l /ll9^7 

Am  Dock  d;  Imp  gu  5s. .1921 


J-D 

M-N 

FA 
FA 
.\I-N 
M-N 

ilct 

Oct 
Oct 

JJ 
J  J 
J-J 

M-N 
JJ 


107!8 

108'4 


921q. 


99     

■►II712 


95 
95 !« 
99 

--..l(]02 
126  100 '•< 
...-1  88'4 


97n„ 
95 1., 

Ill,-, 

K.l 

110 
91>.i 


761  SS^s    91 3f, 


115     117 1-2 


;  130 

il30 


130'., 
130 


107      MaVOl  ....l!l06''8 
124      JIaviii  ....'  119'-. 

117       N.n'0(»i 

1131-2  Dec'OO  ....    


IIISI4 
1271.. 


107-''8 
IOSI4 
106-'i  Apr'Ol 


107 
107 


94     May'Ol 

99         100 '4 1 
1 20  K;  Mar'Ol 


15  look's 
23,1071-2 

1  0634 


IOSHj 

111 

108 


92       95 


6    96 
..  119 


1031 
1201.2' 


103     Sale 

"bs'"  "70" 

27     Sale 
14       16 


132'4... 
130  Is... 
II3I2... 


101 
96     Get  '00 
69  H        70 


104    !113.,  97>4l08 


i6 

14 

95 
102 
106 
108 
13238 


27 

14 
Dec '99 
J'ne'99 
Oct  '00 
Apr'Ol 
133 


131      May'Ol 
lll4i9.Apr'01 


47, 
36  I 


CO 

20 

8 


73 '-.I 
3t;'.2i 


191-2 


...  1 
33  1 
...  1 


06-8 
27 
27 
13 


l:.7>8 

137 

115 


BONDS  h;.' 

N.  T.  STOCK  EXCHANGE  |  %  ! 
■WEEK  Enulng  May  17 


Price 
Friday 
Ma  a  17 


Week's       re.-' 
Range  or    ig-g, 


Lait  Sale 


Central  of  N  J— (Continued) 
I>e&  Hud  R  gengugSs  1920i  J 
Leh  &  WilkB  B  Coal  58..1912;M 

Con  ext  guar4'-28 ^1910:(i 

Cent  Pacilic     See  So  Pacific  Co 

Charles  &  .Sav  Ist  g  78 1936  J 

Clies  &  Ohio  g  68  ser  A..7il908|A 

Gold  6s ol91  1  A 

l«t  con8ol  g  58 1939, M 

Registered 1939M 

General  gold  41-28 1992  M 


Registered 1992  M 

Craig  Valley  l8t  g  5s. ...1940  J 
K<fe  A  Div  l8tcoug48..1989  J 

2d  consol  g48 1989  J 

■Warm  Spr  Val  Ist  gas. .1941  M 

Eliz  Le.\&  B  8  gu  g58..1902jM 

Chit  A  Alt  RR  8  fund  6S..1903JM 

Ri  funding  g  33 1949|A 

Registered 1949  A 

V  S  Trust  Co  receipts A 

Miss  Riv  B  l8t  8  f  g  6a. .1912  A 
Railway  1st  lieu  31-28. ..1950  J 

Registere.l 1950  J 

Chic  Bur  &  Q  conaol  78. ..1903  J 

Sinking  fund  5s 1901  A 

Chic  &  Iowa  Div  53 1905  F 

Denver  Div  4s 1922  F 

Illinois  Div  31-28 1949  J 

Registered 1949  J 

Iowa  Div  sink  fund  58. .1919  A 

Sinking  fund  4s 1919  .\ 

Nebraska  Extension  48.1927  Wl 

RegLSterert 1927, M 

Southwestern  Div  4s 1921  M 

Convertible  5s 1903  .M 

Debenture  5s 1913  M 

Han  &  St  Jos  consol  68..  1911  M 
CI11C&  K  111  Istsf  cur6s.l907  J 

Small 1907  J 

l8t  consol  g  68 1934iA- 

General  consollstSs 1937  M 

Registered 1937  M- 

Chic&IndC  Ry  Ist  5s. 1936  J 
Chicago  &  Erie    see  Erie 
t.'hic  ln<fe  I.,oui.sv  ref  6S...1947  J- 

Refunding  gold 5s 1947  J- 

Louisv  N  A  &  Ch  1st  6s.  1910  J 
Chic  Milwaukee  &  St  Paul— 
M  &  St  P  Ist  7s  $  g  R  D.  1902  J 

1st  7s  £gohlRD 1902  J 

l8tC&  M7s 1903iJ 

Chic  Mil  &  St  P  coll  7s. .  1 905  J 

Terminal  gold  5s 1914'J- 

General  g  4s  series  A. .fl 9^91  J 

Registered el989  Q 

General  g  312S  series  B.e]9S9  -J- 

Registered f  19891 J 

Chic&  L  Su  Divgos 192liJ 

Chic  &  Mo  Riv  Div  5s...  1926:  J 

Chic&  Pac  Div  6s 1910  J 

Chic<fe  P  W  lstg58 19211  J 

Dak&  Gt  Sogos 191 1;  J 

Far<fe  Son  assu  g  6s 1924|  J- 

Ha.stifc  DDiv  Ist  78 19101  J 

Ist  58 19101  J- 

I&  D  Exten  1st  7s 1908JJ 

Lacrosse*  D  1st  5s 1919  J 

Mineral  Point  Div  58 1910' J 

So  Minn  Div  Ist  6s 1910i  J 

Southwest  Div  Ist  6s 1909  J- 

Wis  &  Miiin  Div  g  58.. ..1921 1 J 
Mil<fc  No  ],st  M  la  6s....  1910;  J 

1st  consol  6s 1913  J 

Chic&  N'west  consol  7s. . 1915  Q 


Gold  7s 1902  J 

Registered 1902  J 

Extension  48 1886-1 926'F 

Registered 1886-1 926' F 

Geni-ral  gold  3128 1987;M 

Registered r)  1 987 :  Q 

Sinking  fund  6s...l8791  929iA 
Regisiereil 1879-1929'-A. 

Sinking  fund  58. ..1879-1929  A 
Registered 1879-1  929  .-V 

Debeiuure  5s.. ' 1909'M 

RegisI ered 190;'  M 

Debenture  5s r.ej;  A 

Registered 1 9-J ;  A 

Sinking  fund  deb  5s 19;<::  M 

Registered 1 ;);;:.  iVl 

Des  Mo<&  Minn  1st  7s..l907;F 

Milw&  Madison  Ist  6s..]905'M 

North  lUirois  1st  5s        1910  M 

Oft  C  F  &  St  Paul  1st  5s  1909  M 

Winona  &  St  Pet  2d  7s..l907 M 

Mil  L  S  &  West  1st.  g  (is  192 1  M 
Ext  &  Imp  8  fluid  g58  1929;  F 
Ashland  Div  1st  g  6a..  1925  M 

Mich  Div  lstg6s 1924  J 

Convertible  deb  5s 1907  F 

Incomes 191  l^M 

Chic  Rock  Isl  &  Pac  68...1.>!'.   J 
Registered 191,  J 

General  gcdd  4s l;!."-     J 

Regislerid l^l^:-   J 

Des  M  &  Ft  D  Ist  4s 1905:  J 

1st  2 1-28 1905' J 

Extension   4s 19('."' J 

Ke<ik  A  Des  .M  1st  5s     ..  I'.ej:;  .V 
Chic  «t  St  ,1,    See  Atch  T  *  sa  Fe 
Chic  St  D  &  N  o    See  111  l.'ent 
Chic  St  i.  it  Pitts    See  Peuii  Co 
Chic  St  P  M  &  O  con  6s.  ..1930  J 

Ch  St  P  &  Minn  lstg6s  19lJ-  M 
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Hid         Ask  Lovj       High 


1106 

1031-2  Sale  1103 


Mar'Ol 
103 12 


1131^ 
1141-2 
11934 


106     Sale 


1041-2 
107 

loo 

1041-2 
101 14 


113'6ll4i2Apr'01 

11151,     116I4 

Sale  111934  120 
116  Apr'Ol 
105  106 
1 103  Apr'Ol 
103  Nov'OU 
1 07  1-2  Apr '01 ! 
|]l;l  1-2  Feb'Ol! 
ll01i4Apr'99' 
101 


P.angt 

Sines 


^W.JajiUary  t 


No'.Lov)   High 


...l|106     106 
45  102  ^a  104 


1151q117 
53  Hole  119 
32'  11914122 
-..hll6     120»9 
69:i04     lOS'a 
— .  103     103 


108 
103 


105 '4  Jan'Ol 


85     Sale 


lom 

an'Ol 

91  Hi  May'Ol 

91 '3  May  01  -- 


10434  107'a 
100     103 


841 


80 -«    77; 


100^  1021a 

10.534  10534 

90       94 

"dui'W 


8312    Se^a 


l09i4Sale  liogu     IO91-2    11 '1  OS's  109^ 

'100     llO0i-2Apr'0l'-...|llO0i4  1024 

1104-',  Apr 'OOl ' 

IOII4 11021-2      102»-2l      2I1I02     10213 

1031-2 103Hi  May'Ol'. -..103 '8104 !« 


114''8 114     Apr'Ol 

1031-2 |l04i2Apr'01 

110i4Sale    IIOI4     110'4 

|n2'4Apr'0i; 

jl00i-2Oct  '00 

•189     1194         194 

112i.2AprOl| 

119      121     Apr'Ol; 

114>2 115      May'Ol 


1114  114 
104 1-1 107 
10;iI10iill3 
...11234  11234 


141'4l9U'4 

no   11234 

.  121     128'4 

-ilia   115 


137     ]3S'4Apr'01' 

124  125  12234  I2234I 
123  124  115  Aug'OO 
123         1-23 


119      

1121-2  8016 
1131^ 


124 
110 
117 


Apr'Ol 

112 '-< 

Apr'Ol 


..n]::5i4l40 
3:115     127 

--I 

2111234125 

..Ill5     124 
7i  10678 112lj 
..11113     117 


192i2Apr'0l'... .1:184     192ia 


172i«Apr'0O 

H'.IO     Jan'Ol 

;i90     Mav'Ol 

1141-2 llS^'-sMuyOl 

113     1112         112 

1051-2  Feb'9S 


..:il8Si2l90 
..!l.-;2i-2l94 
.-;!n4iall5-'»» 
5112     11412 


"T 


118 

120';8 
118 

1191-2 

lU^a 
134'» 
125 
11038 


Sale 
Sale 


II719 

110-8 
118 

117i„ 
119 
118 
122  i-j 
14  13^ 
106 1-2 


119 
Sale 
Sale 


114 
ibij' 


1201-2122 


121 
,1215a 
'118 

|119'2 
1 1 1 6  '4 
11371-2 
1261-2 
IIOI4 
1 1 88 

11818 

IIOI2 

117^ 

117 

119 
.|118'2 

121  1" 
.140  ' 
.|107 
.|I!).S 
.112 
.[107 
.110 
.'103 

.    1131-2 

.  HI 
.1081-2 
.107 
.'11034 
.  1083« 
.  117 

- :  1 1734 

(122 
.1221-2 


Apr  111 

.Vpr'Oll 

118    I 

120    I 

Mar'Ol 

J'ly'99 

Apr '01 1 

Jan '01 ; 

Apr'Ol; 

Apr'Ol 

IIOI2 

11734 

IK'S 

119 

US'. 
Mar'Ol 

140 

107 
.^pr'O) 
IMar'Ol 
.Mar'DO 


...,119'8l21 
.... 121  »8  12234 
40  118     119 
51    11912122 
...jll5=8ll6>4 

!;/'i25i4i26ii 
...'II0I4IIOI4 
...1 185 '4  188 
...'ll7-8ll9 
15  1]("2ll0'^ 
18  117ibll9'-2 
51117  II7I4 
3  119     12»» 

Ijil  ISL.  11939 

.  ..i  1211-2  122 

3  1.393414212 

4'jl07      108 

...:i07i-2l08 

rJ  109      112 


AjirOl 
N'oVOS 

11312 
Oct    00 

109 
Dec"0(»! 
Apr'Ol; 
Apr'Ol 
Apr'Ol 
Feb'98| 

122 
Jan  '01 


T>    141'-3... 

X;    138      ... 


..,  lOOKiUOig 

'iiiiiiiiiiti'*' 

2'io8uiio% 

!!!  libs"  11034 

..ll0^■'8l08■\ 
...IjllO     117 

2  121"  "2 125 '4 
...122     122  Hi 


113     Jau'Ol 

Ill     Mar'Ol 

110     lll'4.A.pr'00 

1'20'bNov'OO 

137'2.Sale    13712     137i2 

127     May'Ol 

114334  Apr'Ol; 

143     Apr'or 

'l07iaFeli'OI. 

111     !I13     AprOll 

13()'4 KilioMaVDli 

I29I4 1132  "2  .Mar'Ol; 

1071-2  1081-21108         lO.Si-21 

107i2Ma\lili 

99 '8  Feb  - 

84     1   S6'4Au^ 

1   97     Dec', 

UO'4      110'*4 

i 

i 

..  142     May'Ol 
...  140>oMar'01 


Ii"l3 
111 


113 
111 


lll3e'',;UT4 
...  'l23'-.127i-j 
...  14334  14334 
..  Iil3.s-vl43 
...I  1071-10718 
...]113  113 
...ISO's  13112 

..I  132 1-13212 
32  1 07  Is  110 

.  '  106     107"f, 


il0»all2i-2 


I34'4U2 
134     14013 


1101-2 


MISCEMiAXEOUS   BONDS— Clontiuued  on  Next  Page. 


Ri'gisteve<l ... 

*  No  price  Friilay;  latest  bid  and  asked  this  week,    a  Due  Jan    d  Due  .f^pr    «  Due  May    g  Due  J'no    h  Due  J'ly    t^ue  Aug   p  Due  Xov    s  OptloB.'    sale 


Street  KaiUvny 

Met  St  Ky— (Continued) 

I.ex  -\  v  A-  P  F  1st  gu  g  5s  1993  MS 

Registered 1993  MS 

.Met  W  S  KUcluc)  lstg4s.l93S;  F-.\ 
Mil  El  Uy  &  L  30-yr  g  5s.  1926  F-A 
Minn  St  Ry  1st  con  g  5s.. 1919  J-J 
St  Paul  City  lab  cuig  58.1 937j  J-J 

fiiiaranteed  sroh!  5s 1937'  J-J 

Third  Ave  ist'g.dd  53 1937  .l-J 

1st  Con  guar  4s 200r  J-J 

Vnion  EI  (Ohici  1st  s  5s  19  1.".  \C 
W  Chic  St  40-yr  1st  euros. 192-'  M  N 

40-year  consol  goUl  5s...l93il  M  N 

Gas  and  Electric  Light 

Atlanta  ti  L  Co  1st  g  5s. ..1947  J-D 
Hiis  V  Gas  tr  ctfs  s  t  g  5s.l93;'l  J-J 
Bklyn  V  Gas  1st  con  g  5s.1945|M-X 


122 


12-2 

io'i^ia 

I  (Mi 


123 

*i(' 
Oct 


2l21>al23'2 

"s'iofi-i 


no    Apr  oj,.-.. I  no    no 

lliv,jaii'01  ....!llH2ll2»a 


12li 

1041-2 

124         124 
104         104 
10!t»aDcc'99 

"99     Dec'Sf 

1 

123 12  125 
104     106 

91-'^Oct  '98 

, 

1171-2  118 

117^2       1171-2 

4 

,115     119'-j 

974 
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BONDS 

N.  T.  STOCK  EXCHANGE 
Week  Ending  Mat  17 


Cliic  St  P  M  <fe  0—(  Continued  J 

Nor  Wisconsin  1st  6s. ..1030 

St  P&  SCity  l8tg68...1010 

Cliicaso  Ter  Trans  g  43. ..1947 

Cliic  &  West  I  1st  s  t  g  6s.  .1 919 

(Tcneral  gold  6s gl932 

•  Chic  &  West  Mich  Ry  5s. .1921 
Clioc  Ok  &  G  Bon  k  5s  ...o1910 
Cm  H  it-  D  consol  s  I  7s...  1905 

Sdgolit  4I2S 19:!7 

Gin  1)  <fc  I  1  St  gu  g  OS ...  1 941 

C  I  St  L  &  C    SeeCCC&ailj 

Cin  S  &  C    nee  C  C  C  St  1. 

Clearfield  &  JIah    See  B  R  cfe  P 

C  C  C  <fr  St  1.  sencral g  4s..  1993 

Cairo  Div  1  st  golil  4s ....  1 939 

Cin  W  &  M  Divlstg4s.l091 

St  L  Div  1st  col  tr  g4s..]99(» 

Registered 1990 

Sin-  &  Col  Div  1st  g  4s..  1940 
WW  Val  Div  Istg4s...l940: 
C  I  St  Left  C  consoi  6s..  1920 

1st  gold  4s fcl936| 

Registered fcl  936 

ClnS<fe  CI  con  1st  g5s..l928i 

CCC&  1  cousolVs 1914| 

Consol  sink  fund  7s 1914 

G  eneral  con  sol  gold  6s .  1 934 

Registered 1934 

OInd&W  Istpf  5s...cn938 
Peo&  East  1st  con  4s.  ..1940 

Income  4s 1990 

CI  Lor  <fe  A\Ti  con  1st  c  58.1933 
Clev  &  Marietta  See  Penn  RR 
Clev  &  Mahon  Val  g  5s. ..1938 

Registered 1938 

Clev  &  Pitts    .See  Penn  Co 
Col  Midland  1st  g  3-4s....l947 

1st  gold  4s 1947 

Colorado  &  Son  1st  g4s... 1929 
Colum  &  Ureenv    See  So  Ry 
Col  &  Hock  Val    See  Hock  Val 
Col  Conn  <fe  Teini    Sec  N  cfc  W 
Conn  &  Pas  Rivs  1st  g  4s. 1943 

Dak  <fe  Gt  So    See  C  M  &  St  P 
alias  &  Waco    Sc<?  M  K  <fe  T 
Del  Lack  &  Western  7s. ..1907 
Morris <fc  Essex  1st 7s... 1914 

7s 1871-1901 

1st  consol  guar  7s 1915| 

Registered 1915] 

N  Y  Lack  <fc  W  Ist  6S...1921 

Construction  5s 1923 

Term  &  improve  4s 19231 

Syr  Bin;.'  &  N  Y  Isl  78..  1906 
Del  &  Hud  1st  Pa  Div  78.1917 

Registered 1917 

Albifc  Sus  lstcoDgu7s.l906 

Registered 1906 

Guar  gold  6s 1906 

Registered 1906 

Bens  &  Saratoga  1st  78.1921 

Registered 1921 

Del  Riv  RR  Bridge   See  Pa  RR 
Denv<fe  R  Gr  Ist  cong4s.l93(■ 
Consol  gold4'-2S 193l: 

Improvement  gold  5s. ..1928 
Rio  Gr  So  gu  See  Rio  Gr  So 
DesMoi&FtD  >SVeCR&IP 
Des  M  &  Minn  See  Cli  <fe  N  W 
Des  Moi  Un  Ry  1st  g  58. .1917 
Det  M  &  Tol  See  L  S  &  M  So 
Det  &  Mack  1st  lien  g  4s. 1995 

Gold  4s 1995 

Dili  &  Iron  Range  Ist  5s..  1937 

Registered 1937 

2d  6s 1916 

DulRed  W&  S  1st  g 5s...  1928 
Dul  So  Shore  <fc  Atl  g  5s. .1937 

Il'ast  of  Minn    See  St  P  M  <fe  M 
Jast  Ten  Va  &  Ga    See  So  Ry 
Elgin  Jol  &  East  1st  g  5s. 1941 
Eliz  Lex  &  B  San    See  C  <fe  O 
Elm  Cort  &  No    See  Leh  <fe  N  Y 

Erie  1st  ext  gold  4s 1947 

2d  ext  gold  5s 1919 

3d  ext  gold  412a 1923 

4th  ext  gold  5s 1920 

5th  ext  gohl  4s 1928 

1st  consol  gold  7s 1920 

1st  consol  g  tunc'.  7s 1920 

Erie  1st  con  g  4s  prior.. 1996 

Registered 1996 

1st  consol  gen  lien  g  4s..  1996 

Registered 1996 

BullN  Y&  Erie  1st  7s.. 1916 

Buft&  S  W  gold  6s 1908 

SmaU 1908 

Clue  &  Erie  1st  gold  5s.  .1982 
Jeff  RR  Ist,gug5s....al909 
Long  Dock  consol  g  6s. .1935 
Coal&RR  1st  cur  gu  68. 192'. 
Dockcfe  Imp  1st  cur  68. .1913 
N  Y  <fe  Green  L  gu  g  5s.  1946 

SmaU 1946 

MidRRof  N  Jl8tg6s.l910 
K  Y  Sus  &  W  1st  ref  58.1937 

2dgoUl4i2S 1937 

General  gold  5s 1940 

Terminallst  gold  58...  1943 

Regis  85,000  each. ..1943 

Wili*  Ealstgug5s.l942 

Erie  &  Pitts    See  Penn  Co 

Eureka  Springs  Ist  g  6s..  1933 

Ev&TH  1st  consol  6s.. .1921 

Ist  general  gold  5s 1942 

Mt  Vernon  1st  gold  6s. .1923 

Sull  Co  Branch  1st  g  58.1930 

Evtfe  Ind  Ist  con  s-ug68..1926 


J  J 
A-O 
J -J 
M-N 
Q-M 
J-D 
J-J 
.A.-0 
J-J 
M-N 


J-D 
J-J 
J-J 
M-N 
M  N 
M-S 
J-J 
M-N 
Q-> 
Q-F 
J-J 
J-D 
J-D 
J-J 
J-J 
Q-J 
A-0 
Apr 
A  O 

J-J 
Q-J 

J-J 
J  J 
FA 


Price 

May  1 7 


AC 


M-S 

iS)I-N 

X-O 

J-D 

J-D 

J-J 

F-Ai 

M-Ni 

A-O 

M-S 

M-S 

A-O 

A-O 

A-O 

A-O 

M-N 

M-N 

J-J 
J-J 
J-D 


M-N 

J-D 
J-D 
A-O 
A  O 
J-J 
J-J 
J-J 


M-N 


M  N 

M-S 
MS 
A-O 

J-D 

M-S 
M-S 
J-J 


M-N 
XO 
A-O 
M-N 
J-J 
M-N 
M-N 
A-O 
J-J 
FA 
FA 
M-N 
M-N 
J-D 

FA 

J-J 
A-O 
A-O 
A-O 
J-J 


Jiid        Asli 


111>4. 


Week's 
Ranije  or 
Last  Sale 


Low 
140 

131>1.; 
93  ■•■■ 
106 
119 
100 
103 
115 
113 
115 


K;cc 


71 


High  No 
Mar'Ol 
Apr'Ol 

94 
Oct  '99 
Mar'Ol 
Oct  '99 
Jan  '00 
Dec '00.... 
Oct  'OOi 
Mar'Ol' 


10412  Sale 

98^4 

99     

102     Sale 


102 


11559 

I33I2I35 


135 


104 

99 

102 

102 
99 

100 
83 


104  »<2    20 
Jan '01  ... 
Apr'Ol 

103  i 
May'99 
May'Ol 
Nov'99 


104     May'Oli 


II5V2     115  Sii     3 
130     May-01  .. 


136>2  Mar'Ol 


96'- 

64     Sale 


95  95 

60  04 

111     Sep '00 

ISO's  Mar'Ol 


82^8  Sale 
82  83 
87     Sale 


1 
154 


SlHj       82781  25 
82  84    \     " 

86  8712I94 


121  . 
134  . 
loiag. 
140  . 
140  . 
ISO's. 


.120 


117 

147 


11538 

iii'siis" 

iso"';;!!! 
150    


101     Sale 

110     

110     


107 

100 
90 


92 


113 12  Sale 
110     


121 

120'58  122 
II412II51-2 
121     .... 


120^4  Apr'Ol 
139 '8  Apr '01 
lOl^gApr'Ol 
1401-2  Apr'Ol 
140  Oct '98 
i:}r'i  Apr'Ol 
11 8 12  Mar'Ol 
lOSLiOct  '00 
n7"8  May'Ol 
147 12  May'Ol 

150  Feu '01 
Feb '01 
J'iie'99 
Dec  00 
Feb '01 

15034  May'Ol 

151  Jan '01 


117 
12'' 
112 
11 


101         102 
IO912  Apr'Ol 
lllia     limi 


111     Feb '01 

981-2  Nov'OO 

901.,  Mnv'Ol 

115     May'Ol 


140     

135i4Sale 
98     Sale 


87       88 


120   121 

104 12 


Ill 
118 


II412.. 
112     .. 


II212. 
i09" 


.105 


IO8I2IIO 

io6»iIi;."I 


92 14  Feb  '98 
II312     II312 


11212  Apr'Ol 


118i«Jan'01 

1207eApr'01 

116     Apr'Ol 

12334  Mar'Ol 

106 1-2  Apr '99 

140         140 

I35I4      I3514 

971-2       98 

93 14  May'99 

8618       88 


136i2Ai)r'01 


121        121 
105     Apr'Ol 
138i2Apr'01 


118 
109 


Sep  '00 
Oct  '98 


1151-        11512 

117  May'Ol 

94  Feb '01 

105  105 

113  Apr'OO 


11034  May'Ol 

65  Nov'97 
1 23 12  Mar'Ol 
I081-J     1081-2 


108     Feb '01 


47 


Hange 

Since 

January  1 


Low    High 
140     140 
130     131 12 
92       98 


II8I2 11934 


II3I4II5 


101  10514 
99       99 

98I4IO4I4 

102  10538 


100     100 


104     104 12 


11358  1151-2 

130     ISO's 


134     136 


95     100 
4512    73 


130     ISO's 


78 
77 
83 


87 '2 

8712 

8978 


120-\123'2 
I3912I4O 

1011-2  10418 

14018 I4OI2 


136     136'4 
1181-2  119 


11778  11778 

1451214712 
150  150 
117  117 


II212II2I2 
15034  151 
151  151 

100  10314 
108  1101-2 
107  112 


10334  111 

9612  9612 
85   9134 
110  115 


112  115 


11212  1121-2 


118'2119'e 
12078  121 
116  118 
12334  124 


2 

Q 

69l 


11^ 


82 '4  90 


140  I43I2 

I35I4I35I2 

95 '2  99=3 


116     123 
105     1067 
138     140 


115ioll8-'58 
111     118 
94       94 
100     106 


IO712IIII2 


123i2l24'4 
IO8I2III 


...  108     10812 


BOND* 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  May  17 


Fargo  &  So    See  Ch  M  &  St  P 
lint&PereM    6'cePcreMar 
FlaCen&  Pen  1st  g  5s.. .1918 
Ist  land  gr  ext  gold  5s. .1930 

Consol  gold  5s 1943 

Fort  St  U  D  Co  1st  g  4128.I94I 
Ft  W&  Dene  1st  g  4-68. .1921 
Ft  W  &  Rio  Gr  1st  g  3-4S.1928 
/  ^  al  Har  ife  S  A  See  So  Pac  Co 
VJal  H  cfa  H  of  1882  1st  58.1913 
Ga<fe  Ala  Ry  1st  pf  g5s...l945 

1st  consol  5s 0I945 

Ga  Car  <fe  No  Ist  gu  g  58. .  1929 
Georgia  Pacific  See  So  Ry 
Gila  V  G  <fe  Nor  See  So  Pac  Co 
Gouv  <fe  Oswegat  *eeNYCent 
Grand  Rap  <fe  Ind  See  Penn  Co 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— C  B  &  Q  coll  tr  4s  1921 

Han  &  St  Jo    See  C  B  &  Q 
ousatonic  See  N  Y  N  H  tSr  H 
Hock  Val  l8tconsolg4i-2S. 1999 

Registered 1999 

C0I&  H  V  1st  ext  g4s.. 1948 
Houst  E  <fe  W  Tex  See  So  Pac 
Houst  &  Tex  Cen  See  So  Pac  ( ,'<> 

Illinois  Central  Ist  g 4s.. 1951 
Registered 1951 

1st  gold  31-28 1951 

Registered 1951 

1st  gold  3s  sterling 1951 

Registered 195] 

Coll  Tru.st  gold  4s lOr.'J 

Registered 1902 

LN  O  &  Tex  gold  48.. ..1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

Registered 1950 

Louisville  Div  goldSi-^s.l^SS 

Registered 1953 

Midland  Divreg  5s 1921 

St  Louis  Div  gold  38....1951 

Registered 1951 

Gold  3'28 1951 

Registered 1951 

Spring  Div  Ist  g  Siss... 1951 

Regi.stered 1951 

Western  Lines  Ist  g  4s..  1951 

Registered 1951 

Bellev&Car  1st  6s 1923 

Carb&  Shaw  1st  g  48...193'J 
Chic  St  L&  NO  g  58. ..1951 

Registered 1951 

Gold  31-2S 1951| 

Registered 1951 

Meniph  Div  1st  g48...1951 

Registered 1951 

St  L  Sou  1st  gu  g  4s.. ..1931' 

Ind  Dec  <&  W  1st  g5s 1935 

Isl  guargold  5s 1935 

Int&  Great  Nor  Ist  g  6s..  1919 

2d  gohl  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  58..  1938 
JetJ'erson  RR  See  Erie 
T7  al  A  &  G  R  See  L  S  &  M  S 
iVan  <fc  Mich  See  Tol  &  O  C 
K  C&MR&B  Ist g-ug5s. 1929' 
Kan  C  &  Pacific  See  M  K  <fe  T 
Kan  City  Sou  1st  gold  3s..  1950 

Registered 1950 

Kansas  Mid    See  St  L  <fe  S  F 
Kentucky  Cent    See  L  <&  N 
Keok  &  Des  Mo  6ee  C  R  I  &  P 
KnoxviUe  &  Ohio    See  So  Ry 

Lake  Erie&  Wist g 58. .1937 
2d  gold  5s 1941 

North  Ohio  1st  gu  g  5s..  1945 

L  Sho  &  Mich  S    iSce  N  Y  Cent 

Lehigh  Val  (Pa)  coll  g  5. .1997 
Registered  5s 1997 

Leh  Val  N  Y  1st  gu  g  4 1-28. 1940 
Registered 1940 

Leh  V  Ter  Ry  1st  gu  g  58.1941 
Registered 1941 

Leh  V  Coal  Co  Ist  gu  g  5s.  1933 
Registered 1933 

Leh  &  N  V  1st  guar  g 48..  1945 

Registered 194" 

El  C  &  N  l8t  g  Istpf  68.1914 
Gold  guar  58 1914 

I,eh  &  Hud  R    See  Cent  of  N  J 

Leh  &  Wilkesb  See  Cent  of  N  J 

Leroy  <fc  Caney  Val    See  Mo  P 

Long  Dock    See  Erie 

Long  Island  lstcong5s./tl931 

1st  consol  gold  48 ?tl931 

General  gold  48 1938 

Ferry  gold  4138 1922 

Gold  4s 1932 

Unified  gold  4s 1949 

Debenture  gold  58 1934 

Bklyn&  Mont  Ist  g  6s. .1911 

Ist  5s 1911 

N  Y  B  &  M  B  Istcon  g6s  1935 

N  Y&  R  B  1st  g  58 1927 

NorShB  Ist  conggu5sol932 

La  &  Mo  Riv  iSee  Chic  &  Alton 

Loulsv  &  Nashv  gen  g  68.1930 

Gold  5s 1937 

Unified  gold  48 1940 

Registered 1940 

Coll  trust  gold  58 1931 

CoU  trust  5-20  g  4s. 19031918 

Cecilian  Branch  78 1907 

E  H  <fe  Nash  1st  g  68 1919 

LCin&  Lex  go!d4i28... 1931 
N  O  &  M  1st  gold  6s... .1930 


■si 


Price 
Friday 
May  n 


Week'g  '2~i 
Range  or  \%\ 
Last  Sale    ft;*: 


Bid        Ask\Low      High 
105     '100    Sep '00 


A-O 


102     105 


109     Sale 
86     Sale 

101 


100     Sale 
1051410534 


1031a. 


103     105 


102 12 104 


102' 


100 12. 

ioi34 ; 

ill"; 


124 


105  Mar'98 
10512     109 

85  86 

102 12  Jan '01 

106  Dec '98 
98'2Nov'00 
99 1-2  Jan '00 


100        IOOI2 
104        IO512 


No 


314 
35 


2130 


10034  Feb '01 


llSisApr'Ol 
1 1 3 12  Mar'OO 
lO7i2.\pi'01 
102 12  Apr  "98 


Range 

Since 
January  1 


Low   HigK 


761211034 

67       8834 
102 12 103 


9984101 
IO3I2IO6I3 


104     Apr'Ol 

10434  Jan  '99 

102        1 02 1-2 

98    Jan  '00 


lOlia     lei's 


123     Mav'99 
90'4  Apr'Ol 


10218  Apr '01 
101 '8  Oct '99 
100     Nov'OO 


1 14 14  Mar'Ol 


124 


90 
1 

12., 
100 


124 
„     Nov'98 
7'2Apr"01i 
378  Feb '01' 
•■I4  Nov'OO 


107i4Jan'01 


IO5I4  . 
IO6I4  . 

"98  i^ 

71 
117 


127 
Sale 
74 
11734 


6834  Sale 


102i2Nov'00| 
105     Mar'Ol 


1 2612  Apr '01 
96  9812 

71i2Apr'01 

117        117 


39 


6714       683^     59 
63i4  0ct  '00 


10634  10634 


115l2ll5'2 


107'2107's 


102     106 


101 '2 103 


90       91 
102"i02i4 


124     124 


126     12812 

1237812378 


122 


110'2Sale 


116     .... 
II"!!  i08'2 
"95"  "98 


.104 


99     100 


108     

Ill     114 
113 


119     

112     

10212  Sal  J 


100     Sale 

10138 

116     119 


.131 


121  I2212 
118'2MaV01 
110        110 

110'q     no's 


no's     no's 

111  Mar'Ol 

112  J'ly'OO 
1 09 12  Oct  '99 
10334  Nov'99 


95 


95 


101'8Scp'99 


122 14  May'Ol 


104  104 

104  May'Ol 

100  Oct  00 

99  9939 

95  FebOl 


110  Feb'Ol 

107  Jan '99 

105  May'OO 

113  Dec '00 

lig'a  119^8 
113  Apr'Ol 
102 12     10212 


11 '234  Apr'Ol 

99 12  100 
106  Dec  00 
116  Apr'Ol 
103  Jan '98 
130  Jan  01 


14 


104  10413 


113  II5I2 


107i4l07'4 


105  105 


I24I2I26I2 
96  100 
65   73 

II514II7I2 


67   7213 


121  124'e 
117  118'2 
110    11512 

llfliallOis 


109 1211138 
10912  111 


95  100 


122 14  123 


97>3l01 

95   95 

110  110 


103  105 
IO2I4IO5 


112  120'« 

111   113'2 

9934IO3I4 


110iall234 
99  102 


116  116 
i'30"i30" 


WISCELlLANEOUS   bonds— Continued  on  Next  Page. 


Gas  and  Electric  Lije^ht 

ChGL&CCo    &'e«PG&CCo 

Columbus  Gas  1st  g  5s 1932 

Con  Gas  Co    See  P  G  &  C  Co 

Detroit  City  Gas  g  5s 1923 

Det  Gas  Co  con  1st  g  5s.  ..1918 
EdEIIllBkn  6'eeKCoEL<feP 
EdElU  iSeeNYG&ELH&P 
EqG  LN  Ylstcon  g  5s.. 1932 
Eq  G  &  Fuel  See  P  G  <fe  C  Co 
Gas&  ElecBergCocg5s.l949 

Gen  Elec  Co  deb  g  5s 1922 

GrRapG  L  Co  1st  g  5s.. .1915 
K  C  Mo  Gas  Co  1st  g  53.. .1922 
Kings  Co  ElL&Pg58...1937 

Purchase  money  6s 199 

Ed  El  II  Bkn  Ist  con  g  48 1939 
liacGasLofStLlstg5s.«1919 
Mut  Fuel  Gas  Co  See  Peop  Gas 


J-J 

J-J 

FA 


M-S 

J-D 
J-D 
FA 
A-O 
A-O 
A-O 
J.J 
Q-F 


101     102 


.126 


.IO712 


101  10138 

102  Apr'Ol 


II8I2  Mar'Ol 

102  Apr'Ol 
1851-2  Apr'Ol 
10734  Dec '00 


961-2  Dec '00 
107 12     10713 


94  103 
102  102 


II8I3II8I2 

101  10212 
155  18512 


1,107     110 


Gas  and  Electric  Liglit 

NYGELH&Pg  6a.. .1948 

Registered 1948 

Purchase  money  g  4s.  ..1949 
Ed  El  111  1st  conv  g  58.. 1910 

Ist  consol  gold  5s 1995 

Patersou  cfe  P  G  &  E  g  58.1949 
Peo  Gas  &  C  1st  gu  g  68. .1904 

2d  guar  gold  6s 1904 

1st  con  gold  68 1943 

Refunding  gold  58 1947 

Registered 1947 

ChG-L&Ckelstgug58l937 

Con  G  Coof  Chlstgug5s.'36 

Eq  G  <fc  F  Ch  Ist  gu  g  Os.  1905 

Mu  Fuel  Gas  Ist  gug  5s. 1947 

Trenton  G  &  El  Ist  g  5s..  1949 

UticaE  L&  P  1st sfg 58. 1950 

Western  Gas  Co  col  tr  g  5s  1933 


J-D 
J-D 

FA 

M-S 

J-J 

MS 

M-N 

J-D 

A-O 

MS 

MS 

J-J 

J-Dl 

J-J 

M-N 

M-S 

J-J 

M-N 


114 12  Sale 


97  Sale 
106'2l09 
117 


115 


111     Sale 

108  Is 

104     .... 
106 


114        11412 


95I2       97 
108     May'Ol 
121 12  Apr'Ol 


107  J'ly'OO 

104  Mar'Ol 

125  Mar'Ol 

106  Dec '98 


111        111 
107     Mar'Ol 
104i2Apr'01 
105     Mar'Ol 
109     Feb'Ol 


107i2Jan'01  .. 


6  108i4ll5'a 


51 


9434    98 
106»8  loo's 
121     12134 


103     104 
120     125 


10  108     111 
I10434  107 
|103'2l04'3 
1102     105 
109     109 


|107'sl07'a 


•  iJo  price  Friday;  latest  bid  and  asked  tills  week.     aPueJaa    «t  Due  Apr    «  Due  May    7iDueJ'ly    fc  Due  Aug    ©Due  Oct     g  Due  Deo    «  Option  sale 


May  18,  1901.] 


Boiid  EeCOrd— Continued— Page 
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BOND8 

N.  T.  STOCK  EXCHANGE 
"WEEK  ENDINU  MAY  17 


Lonisv  <fc  tiAMw—fContinue.i ) 

N  O  <fe  M  2il  Kolrt  68 W.W 

ppnsacola  Div  K<>U\(is...l'.)2>^ 
St  r,  Div  iHt  ^old  68 1!>21 

2(lKolil  38 1S'«"' 

Kentucky  ('(tut  KoUI  4s..  1087 
L<fe  N  &  M  <fe  M  l»t  g4i2H  194r> 
NFIa&S  l8tgiiK5s...l937 
Pens&  Atl  1st  },'ng6s..l021 
S  &  N  Ahi  con  K"  K  58..1it:!i; 

SllJk  fiiiulK«l<16s 1".)1<I 

L  &  Jcir  HdKC  Co  an  K  4a. .  1945 
LN  A  &  (;ii     SeeC  I  &  I./ 

Maliou  CoiU    Nee  L  S  &  M  8 
atiliattan  R.vconsol48.199( 

Keiristi-icrt 199(1 

Mctropol  Kl  iHt  K  6s... .1908 

Man  S  W  Coloniz  g  5s 1934 

McK'ijt  &  n  V    Nee  N  Y  Cent 
Metroiiolitan  Kl    See  Man  Ky 
Hex  Cent  conHol  gold  4s.  .191 1 
1st  con.sol  income  g  38.al939 
2d  consol  income  g  3s.  .al939 

Eoiii))  &  coll  gold  OH 1917 

2(1  series  gold  os 1919 

Mex  Intermit  1st  con  g  4s.  1977 

Mex  Nat  LstgoldGs 1927 

2d  inc  6s  A  e,|)  stmpd.  .ftl91  7 

2d  income  gold  68  15.../il917 

Mex  Xorth  1st  gold  6s.  ...1919 

Registered 1910 

Mich  Cent    See  N  Y  Cent 
Mid  of  N  J    ,S'ee  Erie 
Mil  I.  S  &  W    .See  Cliic  *  N  W 
Mil  &  Mad     See  Cliic  &  N  W 
Mil  &  N'orth     See  Cli  M  &  St  1' 
Mil  &  St  P    See  Ch  M  &  St  V 
Minn  <fc  St  li  1  st  gold  7s. .  192 

Iowa  Ex  1st  gold  7s 1999 

Pacific  Kx  1st  gold  6s  .  .1921 
South  West  Kx  Istg7s.l91() 

1st  oonsol  gold  5s 1934 

1st  and  refund  g(dd  4s. .1949 
Minn  &  St  L  gn  See  B  C  R  &  X 
M&  I'lst5ssti)d4sintgu  1936 
M  S  S  ivr  <fe  A  1  St  g  4  int  gii  192(; 
M  StP<fe  S  S  M  con  g4intgu'38 
Minn  tin  See  St  P  M  &M 
Mo  Kan  <£:  Tex  Ist  g  4s...l99() 

2d  gold  4s ffl990 

1st  ext  gold  58 1 944 

Boonev  Hdg  Co  gug7s.l9()6 
Dal  <fc  VVa  1st  gu  g  5s. . .  1 94l 
M  K  <fe  T  of  'I'  1  st  gu  g  5s.  1 942 
Slier  Sh  <fc  So  1st  gu  g5s.l94:'. 
Kan  C  &  Pac  1st  g48...199it 
Tebo  &  Neosho  1  st  7s. . .1903 

Mo  K  &  E  1st  gu  g  5s 194 

Missouri  Pacilic  3d  78 1906 

Ist  consol  g(dd  6s 192(t 

Trust  gold  5s  stann)ed.al917 

Bcgist  ored al  9 1 7 

l8tC(dlgold5s 1920 

Registered 1920 

Leroy  &  C  V  A  L 1  st  g  58  1 92t 

Pac  R  of  Mo  1st  ex  g  48.1938 

2(1  extended  gold  58...  1938 

StLA  IrMgenoong5s.l931 

Gen  con  8tami)gt(lg5s  1931 

Unitied  <fe  ref  gold  4s..]92' 

Registered 192 

Verdi  VIA  W  1st  g  5s.  1926 
Miss  Riv  Bridge  «««  Chic  &  Alt 
Mol)  iVr.  Biriu  prior  lieu  g  Ss  1945 

Mortgage  g(dd  4s 1945 

Mob  .fuck  «fe  K  C  1st  g  5s.  1946 

Mob  &  Ohio  new  gidd  6s..  1927 

1st  extension  gold  6s..  A 1927 

General  gold  4s 1938 

,T  P  Morgan  &  Co  ctfs 

Montg(nn  Div  lat  g  58. .1947 
St  L&  Cairo  gu  g  4s....  1931 
Mohawk  *  M ii  1    See N  Y  C  &  H 
Monongahela  Riv    See  B  &  O 
Mout  Cent    See  St  P  M  <fe  M 
Morgan's  La  &  T    See  S  P  Co 
Morris  &  Kssex  .S'«e  Del  L&  W 

Nasli  Chat  &  St  L  1st  7s. 1913 
1st  consol  gidd  5s 1928 

Jaspei'  Braiicli  1st  g 6s..  1923 
Mcl\f  M  \V  &  All.st6s..l917 
T&  P  Branch  1st  6s.  ...1917 
Nash  Klor  &  Shef  Seeh&N 
New  H  &  D  See  N  Y  N  H  <fe  H 
NJ.TuncRR  See  N  Y  Cent 
New  &  Cin  Bdge,  See  Penn  Co 
N  O  &  N  E  prior  lien  g  6s  p  1 9 1 5 
N  Y  Bkln  &  Man  Bch  See  L  1 
N  YCent&  H  R  l.st  7s.  ..1003 

Registered 1003 

Gold  mortgage  3 I2S 1097 

Registered 1997 

Debenture  5s  of.  ..1884-1904 

Registered 1884-1 004 

Regist  deb  58  of. ..1889-1004 
Debenture  g  4S....1890-10O:' 

Registereii 1890-1005 

Debt  certs  ext  g  48 1005 

Registered 190 

Lake  Sliore  coll  g  3i..i8...1098 

Registered 

Mich  Cent  coll  g3>.2S. 

Registered 

Beech  Creek  1st  gu  g48.1036 

Registered 193ti 

2d  gu  gold  5s 10311 

Cartife  Ad  1st  gu  g  4s...  1081 
Clearlield  Bitum  Coal  Corp- 
Ists  f  intgu  g4sser  A  1040 


1008 
1008 
1098 


>?a. 


J-J 
MS 
MS 
MS 
.T-J 
M-S 
F-A 
FA 
FA 
A-O 
M-S 


A-0 
AG 
J-J 
J -I) 


.T-J 

.riy 

•'•ly 
A-o 

A  O 

.M-S 
J-D 

M-S 

AUL' 

.ID 
.J    D 


J-D 
J-D 
A-O 
.ID 
M-N 
M-8 


J-.I 

.r-j 

J-J 

J-D 
F-A 
M-N 
M  N 
M-N 
M-S 
J-D 
FA 
J-J) 
A-O 
M-N 
M-N 
M-S 
M-S 
FA 
FA 
J- J 
FA 
J-J 
A-O 
A-O 
J-J 
J-J 
MS 

J-J 
J-J 
J-I) 
J-D 

Q-J 

M-S 


F-A 
J-J 


J-J 

A-O 
J-J 
J-,I 
J-J 


A-O 

J-J 
J-J 
J-J 
J-J 
M-S 
M-S 
MS 
J-D 
J-D 
M  N 
M-N 
FA 
FA 
FA 
FA 
J-J 
J-J 
J-J 
J-D 


Price 
f'ritlay 
May  17 


Bid          Ask 
119 '-2  Sale 
110     


100     Sale 


110     11212 


98 


104i<2Sale 
il6"il6''-2 


84^4  Sale 
31  Sale 
21     Sale 


85 14. 

100      . 

82      . 

23     . 


121 
125 
122 
117 
104 


118 
Sale 


OS'^a  Sale 

81  "2  Sale 

103     Sale 


,105 


108 


121i2Sale 
106 


105 


106     10634 


114ii2Sale 
"921^  Sale 


120 


1151<2. 


107TsSale 
107'?8Sale 
100     110 


10514. 

105 14. 


1011^3 

lomj 

06  Sale 
94^2  Sale 
94       941a 


112 

iis" 


J-J     95     J'ly'98 


Week^s 
Range  or 
Lant  Sale 


Low  Hiyli 
II9I3  119'.2 
115  Dec '00 
126'4  Jan'Ol 
63>2  0ct  '00 
100  100 
llOi^Mar'Ol 

112  Jan '01 

113  Apr '01 
112 12  May' 01 


100     Mar'Ol 


104  •■»9  104 12 
105>4May'01 
116         116'2 


84  8434 

27I2         31  >2 
183*        21  "2 


85  85  '4 
103'8Apr'00 

86  Apr '01 
13i4J'ly'00 

105     May'OO 


147i2Feb'01 

122  Mar'Ol 
123i2Apr'01 
122'2Feb'01 
117  May'Ol 
Wi\      104 


ICSVzApr'Ol 
98     Apr '01 

07 12  987g 
81^2  82  Hj 
103  103 
1()0'»rNov'99 
100  Mar'Ol 
IO4I2  104''4 
lOS^gApr'Ol 
00     Apr'Ol 


109        109 
11634  Apr'Ol 
121^2     123 
105         105 


10534     IO6I4 


100  May'Ol 
107i4Dec'00 
115  Mar'Ol 
II412  115 
11434  Apr'Ol 
92  94  "2 


110i4J']y'00 


131'2Apr'01 
130  Jan '01 
06  May'Ol 
05 12  05 1-2 
116  "2  Apr '01 
101 12  Apr'Ol 


128i2Apr'01 
11334  May'Ol 
113     Dec'OO 


111     Dec'OO 


10734     1077s 
0778     1077„ 

10  110'4 

10     Aug'OO 

05 14     105 '4 

_05'4  May'Ol 

100^2  Sep '07 

103 1«  Apr'Ol 

102i4Jan'01 

103%  Apr '01 

■.0234  Aug'OO 

05  06 14 

0412       94  >2 

04  94  "2 

■16     Mar'Ol 

Mar'Ol 

J'ne'98 


lU 


106 


No 
10 


Lov>    J/ir/h 
119'2lli^l'2 


I26I4  126 


9634  100 
IIOI2II2 
112  112 
1 U  >2  1 1  :i 
110     U2I2 


105 
861 
271 


33 


33 


245 

71 

1 


29 


30 


Range 

Since 

Januari/ 1 


100     100 


IO4I4IO61..: 
105 '4  105 '4 

115     lI7'-2 


8OI3  80 12 
2G  34  '2 
13       23-V 


82  "4    85  >2 


8512    86 


147 '2  147  1-2 
121  '2  122 
123>2l23'2 
1  22  '2  1 22  '2 
1  1  (!  '2  1 1  8  I.J 
■97      104 '2 


102     103 '-2 
98       98 

96'4  991.. 
75  8;i  i.j 
97     106 


00     100 
06     106 
00-34  105- 
87^2    01 


107      11014 
114'2ll7 
119 '2  125 '2 
100 '2  108 


103     107 


100     100 


113  115 

114  119 
II4I2II5 

84 14  06 14 


127  "2  132 
130  130 
87^2  0678 
94 12  96 
110  116''i 
100  101 '2 


128  12S'.. 
Ill  116 


IO6I2  10778 
107  10778 
109      11934 


10458  10612 
105      IO634 

iil2'4  i047„ 
IO2I4IO2I4 
103      1033h 


95  99 
94 12    07 '2 
04        97  '2 

96  97 
111     112i« 


BONDS 

N.  T.  STOCK  EXCHANGE 
Week  Endino  May  17 


X  Y  Cent  &  H  R— (Continued j 
Gouv&08wel8tgTig58  1942 
Moh  &  Mai  l8t  Kng48..1991 

Income  5s 1992 

N  J  June  R  gu  l8t  48.. -1986 

Registered 1 98ti 

NY&Pul8tC')ngiig4s  1993 
Nor  <fe  Mont  1  st  gu  g  58. 191 6 
West  Shore  Ist  48  gu... 2361 

Registered 2361 

Lake  shore  (lonsol  2d  78. 1903 

Registered 1903 

Gold  3'28 1007 

Registered 1997 

Del  M(jn  &  Tol  Ist  78.1906 

Ka  A  <fe  G  R  l8t  gu  c  58. 1938 

Mahon  C'l  RR  1st  5s. .1934 

Pitts  M cK  &  Y  l8t  gu  68.1932 

2dguar68 1934 

McKee8<feBVl8tg68l918 
Mich  Cent  Ist  con8or78.1902 

Ist  consol  58 1902 

68 1009 

58 1931 

Registered 1031 

48 1940 

Registered 1940 

BatC&Stiirlstgug3s.l089 
N  Y<fe  Harlem  g  3 '28... 2000 

Registered 200(  1 

NY&  Xorth  Ist  g  5s...  1927 
R"W<feOconlstext5s.A1922 
Oswe  <fe  R  2d  gu  g  58. .  .el915 
RW&OTRlst  gug58.1918 
UticaA  BIk  Riv gug4s. 1922 
X  Y  Chic  &  .St  L  Ist  g  4s.  1037 

Registered 1937 

X  Y  <fe  Greenw  Lake    See  Ene 
X  Y  <fe  Har    See  N  Y  C  <fe  Hud 
-X  Y  Lack  <fe  W    .Vee  D  L  <fe  W 
X  Y  L  E  &  W    See  Erie 
X  Y  <fe  N  E    .See  N  Y  N  H  <fe  H 
X  YXH<feHar  1st  reg4s. 1903 

Convert  deb  certs  $1,000 

.Small  certs  SlOO 

Housatonic  R  con  g  5s..  1937 
N  H  &  Derby  con  g  58..  191 8 

X  Y&X  E  I8t78 1905 

1st  68 1905 

X  Y  &  North    .%«  N  Y  C  <fe  H 
X  YO<fe  Wref  l8tg4s..(/1902 

Regis  .$.5,000  only j/1992 

X  Y  (fe  Put    ,See  N  Y  C  &  H 
X"  Y  <fe  R  B    ,S'ee  Long  Island 
X  Y  S  &  W    .Sfee  Erie 
X  Y  Tex  <fe  M    See  So  Pac  Co 

Xofcfe  South  l8tg 5s 1941 

Norf  <fe  We.st  gen  g  68 1931 

Improvem't  &  ext  g 68..  1931 

New  River  l8tg6s 1932 

N  &  W  Ry  1st  con  g  43.1996 

Registered 1996 

CC<feTl.st  gug58 1022 

Scio  V  <fe  N  E  1st  gu  g  4s  1989 
North  Illinois    See  Chi  <fe  N  W 
North  Ohio    See  L  Erie  &  W 
Northern  Pacific — 
Prior  lien  ry  &  1  grg48.1997 

Regi.sterert 1907 

General  lien  gold  38 a2047 

Registered (i2047 

CB<fcQcolltr48  -9e«GtNor 
St  Paul-Diil  Div  g  4s....  1090 

Registered 1996 

St  P&  N  P  gen  g  68.... 1923 

Registered  cert ilic's..  1923 

St  Paiil&  Dul  Ist  5s.  ...1931 

2d  58 1917 

1st  con.sol  gold  4s 1968 

Wa.sh  Cent  1st  g48 1948 

X^irPacTerCo  l.st  gGs..l933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  St  P  M  <fe  O 
Nor  <fe  Mont    See  N  Y  Cent 

OInd  &  W    .See  C  C  C  &  St  L 
hio  River  RR  1st  g  5s.  1936 

General  gfjid  5s 1937 

Om  &  StL  1st  g48 1901 

Ore  &  Cal    See  So  Pac  Co 
Ore  Ry  &  Nav    See  Uu  Pac 
Ore  RR  &  Nav    See  tin  Pao 
Ore  Short  Line    See  XJn  Pac 
Oswego  <fe  Rome    -See  NYC 
O  C  F  <fe  St  P    See  C  <fe  N  W 

Pac  Coast  Co  l.st  g  5s 1046 
ac  of  Missouri    6'e«  Mo  Pac 
Panama  Ist  s  fund  g4i28.. 1917 
Sink  fund  subsidy  g  68..  1910 

Penn  Co  gu  1st  84128 1021 

Registered 1921 

Guar  3128  coU  tnist  reg.1937 
C  St  L  &  P  Ist  con  g  OS. 1932 

Registered 1932 

01  &  Pgengug4i28  8erA.'42 

Series  B 1942 

Scries  C  312S 1948 

Series  D  312S 195( 

Erie&  Pitts gugSias  B.1940 

Series  C 1940 

N&  C  Bdge  gen  gu  g  4  ^28  1945 
P  C  C  <fe  St  L  con  gu  g  412S- 

SeriesA 1040 

Series  B  guar 1942 

Series  C  guar 1042 

Series  D  4s  guar 1945 

Series  E  3 12  guar  g 104i) 

Pitts  FtW<fe  C  l8t73...1012 

2d78 1912 

3d  7s 7(1912 


?■■- 


J-D 

MS 

Sep 

FA 
FA 
.\  O 

AO 
J-J 
J-J 
J  D 
J  D 
J-D 
J-D 
FA 
J-J 
J-J 
J-J 
J-J 
J-J 
M-X 
MX 
MS 
M-8 
Q  M 
J-J 
J-J 
J  D 
MX 
MX 

\o 

A-O 
FA 
MX 
J-J 
.\  O 
A  O 


J-D 
AG 

M-N 
MX 
J-J 
J-J 

.M-  S 
MS 


MX 
MX 
FA 
A-O 
A-O 
A  O 
J-J 
.M-N 


Q-J 
Q-J 

Q-F 
Q-F 

J-D 
J-D 
F-.\ 

QF 
FA 

.\-o 

J-D 
Q-M 
J-J 


J-D 
A-G 
J-J 


J-D 


Price 
Priday 
May  17 


Bid 


Ask 


105 


1137^ 

11334 

1  UU 

107  1q 

llli4Sale 


117 


140  . 
132  . 
127  . 
103  . 
lei's. 


109 


I25I2. 
124"! 
\6l^ '. 


105     Sale 


IIOI2II212 
132  133I4 
133 12 

10014  Sale' 

98     

I0712 

101 12 102 1-2 


lOSUSale 

103     105% 

7134  Sale 


9934. 


120     .... 
110    11312 
100     104 


109»4Sale 
102     Sale 


114 


12212. 
I2II4- 


111 

118 


9612. 


TTeefc'* 
Range  or 
Last  Sale 


Low  High 
i07'2J'iy''06 
i02"Feb'06 


114  114'4 
114  114 
11034  Mar'Ol 
HI  May'Ol 
11114  111'4 
110i2Mar'00 
117S8     1175^ 


130     Dec'OO 
14038Apr'Ol 


lOSiflMay'Ol 
103 '4  Mar'Ol 
118i.2Apr'01 
1.3034  Apr'Ol 
127i2Nov'00 
110  Mar'Ol 
IO6I2N0VOO 


11579  May'OO 


1 22 12  May'Ol 
126        126 
113     Apr'99 


no     Oct '00 
107  In     108 
107     Apr'Ol 


102  Feb '01 

200  May'Ol 

195  Feb '01 

136  Mar'Ol 


114    Jan'Ott 
110     Apr'Ol 

104        105 
101i2Nov'98 


110^4  IIOI2 
1 32 12  May'Ol 
I3312  Apr'Ol 
ISDigApr'Ol 
100        101 

9738J'ly'0O 
107  NoVOO 
102        102 


105        IO5I2 
105     Apr'Ol 
71  72 

70%  Dec '00 


131  "2  Feb '01 

132  J-ly'90 
122 12  Feb '01 
112  Apr'Ol 
102     Feb '01 

8834Mav'0() 
117i4Ma>'01 


112  Feb'Ol 
95  Dec'OO 
75     Apr '00 


109'4     109 14 

102         102 

101  Dec'OO 
114^4  1141., 
113     Apr'Ol 

102  Nov'98 
122i2Apr'01 


121     Oct  '00 


102     Nov'Ot 


118  Mar'Ol 
115  Apr'Ol 
II6I2  Feb'Ol 
109     AprOo 

97  97 

136'4 -Apr'Ol 
I36I4  Apr'Ol 
130    Apr'Ol 


Range 

Since 

January  X- 


A'o   Low   High 


llSiellGia 
112i2ll.'>Vj 
11034  11034 
IIOI2III 
10918  11114 


117     117'% 


14638  146% 


103m06% 
IO212IO314 
II8I2II9 
127''8l30'4 


110     110 


.--I12I     122V, 
6  112534  1283^ 


21 


106  1091s 

107  107 


102  im 

196  200- 

195  197 

134  136 


75 


157 

216 


11 


110  110 
104  108 


110i4n2'» 
13212136 
131  I3314 
131  1331* 
991a  104 


102  lOSb 


104'4l06 
1 04 12  10579 
691a  737a, 


ISlislSlVj 


1221a  l'^'-"a 
llliall7 
102  103 


lloiall?!* 


112  112 


108  110>a 
102  105 


1141411514 
113  lUia 


122ial26'« 


ii6»4n8 

115   U7»4 
116iall6>» 


97  99H 
13614  l.<«6>» 
135  136>« 
128*4  136% 


MISCELLANEOl'S   BOXDS-Comlnued  on  Xe.xt  Pnge 


Tclcm'apli  niul  Teloplionc 

Conim  Cable  Co  1st  g  4s. .2397 

Registered 2397 

Erie  T  &  T  col  tr  g  s  f  5s..  1926 

IMetT  *  T  Ists  f  g5s 1918 

Mut  Un  Tel  Co    See  Westn  I'n 

N  Y  &  N  J  Tel  gen  g  5s..  1020 

No  Wesin  Teleg     See  West  Un 

West  I'liion  eul  tr  cur  5S.1938 

Fd  and  real  est  g  4 '•2s...  1050 

Mut  Un  Tel  s  funsl  6s...  101 1 

Northwestern  Tel  7s 1904 

Coitl  an<l  Iron 

CRh  Coal  Min    .S'*«  T  C  I  A  R 
Olearf  Bit  Coal    See  N  Y  C  &  H 
ColCifc  I  ext  l8t  con  g  6s.  1902 
Col  C  &  I  Dev.Co  gu  g  5s.  1909 
Coupons  off 1900 


J-J 
MX 

M-N 

J-J 
M-N 
M-N 
J-J 


FA 
J-J 


114     Sale 
1071a 


10134  . 


102  Jan '01 
lOOijOct '00 
109     Oct  '00 


112  Nov'99 

114  114 

109  109 

116  Apr'Ol 


103    Apr'Ol 
55     Nov'(K) 


13 


102     102 


11138ll57„ 

lOSialO'.i 
116     116 


10134  104 


Coal  and  Iron 

Col  Fuel  Co  gen  gold  6s...  1919  M-N 
Col  Fcfe  I  Co  gen  s  f  g  5s..  19431  F-A 
De  Bardel  C  &  I    See  T  C  <ft  I 
Or  Riv  Coal<fe  C  lat  g 6s..  191 9' A  O 
Jeflfife  Clear  C  &  I  1st  g  58. 1026  J  -D 

2d  gold  5s ; 1926' J-D 

Pleas  Val  Coal  Ist  g  s  f  5s.l928' J- J 

Roch  A- Pit  C <fc  Ipurm  5a.l946M  X 

Sun  Ck  Coal  1st  gs  f  6s...  10 12  .ID 

Tenn  Coal  T  Div  1st  g6s.al917!A-0 

Birni  Div  1st  con.sol  6s..  19 17' J-J 

Call  C  .M  Co  1st  LMi  g  6S.1922M  D 

De  Bare*  1  Co  gu  ir  6s. 1910  F-A 

Wh  L  E  &  PCCoist  g  5s.  1919  J-J 

iflaniifnclurinK  t-^'  IndnNtrial' 

Amer  Bicycles  f  doben  5s  1910  M-S 
Am  Cot  Oil  ext  4'2S 1915  Q-F 


105 
103 


80     Sale 
100 


106'4  Feb'Ol 
102        102 

05  Is  Jan '97 
107     May'97l 

80  May'97 
105     Oct  "00 


105 
111 
105 
101 
32 


105 
Apr'Ol 
Feb '00 
May'Ol 
Jan  '00 


106^ 106^ 
9634  103 


104 
105 

I- 


110 
111 


80  80 

100i4MBy01 


31 


100     1041a 


79 
^9 


<52 
loiU 


'  No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     «  Due  May    ciDueJ'ne    /i  Due  J'ly    p  Due  Nov     s  Option  sal*. 
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BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  May  17 


Penn  RR  Ist  real  est  g4s. 1923 

Consol  sterling  g  6s 1905 

Cod  currency  6s  reg...{;190y 

Consol  gold  58 1919 

Registered nl919 

Consol  gold  4s 194S 

AUeg  Val  gen  gu  g  4s. ..1942 

CI  <fe  Mar  Ist  gu  g  4'-2S..1935 

D  R  R  R  &  Bge  Ist  gu  4s  g.'36 

Or  R  <fc  I  ex  1st  gu  g4'i2S  1941 

Sun  cfe  Lewis  1st  g  4s...  1936 

XJN  J  RR&  Can  gen  4s. 1944 

Pensacola  &  Atl  See  L  &  Nasli 

Peo  &  East    See  C  C  C  <fe  St  L 

Peo&  PtkUn  1st  g  6s.  ...1921 

2dgolrt4'2S 61921 

Pere  Marq— F  &  P  M  g  6s.  1920 

1st  consol  gold  5s 19H9 

Pt  Huron  Div  1st  g  5s.  1939 

SagTus<fc  Hlstgug4.s.l931 

Pine  Creek  reg  guar  6s.. .1932 

fitts  Cin  &  St  L  See  Penn  (Jo 
Itts  Clev  &  Tol  1st  g  6s. .  1922 
Pitts  Ft  \V  <fe  Cli    See  Penn  Co 

Pitts  June  1st  gold  6s 1922 

Pitts  &  L  Erie  2d  g  5s...al928 
Pitts  McKees  &  Y  See  N  Y  Ceu 
Pitts  P&  P  1st  gold  5s...  1916 
Pitts  Sh<fe  LE  1st  g  5s.  ..1940 

Ist  consol  gold  5s 1943 

Pitts  &  West  Ist  g  4s 1917 

J  P  M  <fe  Co  certfs 

Pitts  Y  &  Ash  1st  con  58.1927 

Reading  Co  gang  4s 1997 
Registered 1997 

Rensselaer  &  Bar    See  D  <fe  H 
Rich  &  Dan    iSee  South  Ry 
Rich  <fe  Meek    See  Soutliern 

Kio  Gr  West  1st  g  4s 1939 

Col  trust  4s 1949 

Utah  Cent  Ist  gu  g  48.0.1917 
Rio  Gr  June  1st  gu  gOs...  1939 

Rio  gr  So  1st  gold  4s 1940 

Guaranteed 1940 

Roch  &  Pitts    See  B  R  <fe  P 
Rome  Wat  <fe  Og   See  N  Y  Cent 

Sag  Tus  &  H    See  Pere  Marq 
alt  Lake  C  Ist  g  s  t  6s.. 1913 
StJo&Gr  Isl  1st  g  3-48..  1947 
St  Law  &  Adiron  Ist  g  5s. 1996 

2d  gold  6s 1990 

St  L  <fe  Cairo    See  Mob  <fe  Ohio 
St  L  <fe  Iron  Mount    See  M  P 
St  L  K  C  &  N    See  Wahash 
St  L  M  Br    See  T  RR  A  of  St  L 
StL&SFran  2dg6sCl  A.1906 

2d  gold  6s  Class  B 1906 

2d  gold  6.S  Class  C 1906 

General  gold  6s 1931 

General  gold  5s 1931 

1st  trust  gold  5s 1987 

Pierce  C  cfe  O  1st  g  6s.  ..1919 

St  L  cfe  S  F  RR  gold  4s..  1996 

Cent  Div  1st  gold  4s.  .1929 

Northw  Div  1st  g  4s. .  1930 

Southw  Div  1st  g  5s. .1947 

Kansas  Mid  1st  g  4s 1937 

St  Louis  So  See  Illinois  Cent 
St  L  S  W  1st  g  4s  bd  ctfs.1989 
2d  g  48  ino  bond  ctfs. .  .pl989 
Gray's  PtTer  1st  gug  5s  1947 
St  Paul  cfe  Dul  See  Nor  Pacitic 
St  Paul  M  cfe  Man  2d  6s. . .  1909 

Ist  consol  gold  6s 1933 

Registered 1933 

Reduced  to  gold  4'2S..1933 

Registered 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  1st  gold  48 1937 

Registered 1937 

E  Minn  Ist  div  1st  g  5s. .  1908 

Registered 1 908 

Nor  Div  1st  gold  4s....  1948 

Registered 1948 

Minn  Union  1st  g  6s 1922 

Monte  Ist  gug  6s 1937 

Registered 1937 

1st  guar  gold  5s 1937 

Registered 1937 

WiUcfe  S  F  1st  gold  58. .1938 

Registered 1938 

St  P  cfe  Nor  Pac    See  Nor  Pac 
St P  cfe  S'x  City  See  C  St  P  M  cfeO 
SFePrescfe  Ph  lstg58...1942 
8  A  cfe  A  P    See  So  Pac  Co 
S  P  <fe  N  P  Ist  sink  f  g  5s. 1919 
SavFcfe  W  1st  gold  6s.... 1934 

Ist  gold  5s 1934 

StJolin'sDiv  1st  g  4s. ..1934 
Ala  Mid  Ist  gu  gold  5s..  1928 
Brunscfe  W  Ist gug4.s..  1938 
SUSP  Oca  cfe  G  gug  4s..  1918 
Scioto  Val  cfe  N  E  See  Nor  cfe  W 

Seabcfe  Roa  Ist  5s 1926 

Car  Cent  1st  con  g  48...  1949 
Sher  Shr  cfe  So    See  M  K  cfe  T 
Sil  Sp  Oca  cfe  G    See  Sav  P  cfe  W 

Sod  Bay  cfe  So  1st  g  5s 1924 

So  Car  cfe  Ga    See  Southern 
Southern  Pacific  Co— 

2-5  year  coil  tr  g4'2S 1905 

Gold  4s  (Cent  Pac  coll).  A-1949 

Registered fcl949 

AcfeN  W  1st  gug  5s.. ..1941 
C  Pac  1st  ret  gu  g  48.... 1949 

Registered 1949 

Mort  guargold3i28..A-1929 
Registered fcl929 


^ 


MN 

J-J 
Q-M 
M-S 
•M 
N 
MS 
M-N 
P-A 
J-J 
J-J 
M-S 


Q-F 
M-N 
A-O 
M  N 
A-O 
FA 
J-D 

A-O 

J-J 
A-O 

J-J 
A-O 

J-J 
J-J 

M-N 
J-J 
J-J 


J-J 
A-O 
A-O 
J-D 
J-J 
J-J 


J-J 
J-J 
J-J 
A-O 


M-N 
M-N 
M-N 
J-J 
J-J 

.\-o 

FA 
J-J 
AO 
A-O 
A  O 
J-D 

M-N 
J-J 
J-D 

A-O 

J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 


J-D 
J-D 


M-S 

J-J 
A-O 
A-O 
J-J 
M-N 
J-J 
J-J 

J-J 
J-J 


J-J 


J-D 
J-D 
J-D 
J-J 
FA 
FA 
J-D 
J-D 


Price 
Friday 
May  17 


Bid 


Ask 


113 


107 


117 


100\...  .. 

100-<4 

llSi-i 

95    Sale 


10034  Sale 


91 

104 

83 


85 


94 


10952... 
109 12... 
109 12... 
133  ... 
II7I2.,. 
112     .'. 


100  Sale 
991-2 

100  Sale 
98I3 


963*  Sale 

78  Hj  Sale 


115% 

141     142 


115'2 

il6"'Sale 


13712. 
i21»2'. 
12334 '. 


112     114 
127     


84 


100i4Sale 
92^2  sale 


106     Sale 
100     101 


883s  Sale 


Week's 
Range  or 
Last  Sale 


KJCQ 


Low 
108 


High 
May'97 


102     Nov'97 
11234  MarOO 


112     Jan '01 
il7"'M»y'06 


133i2Jan'01 
101  Oct  '00 
127  Feb'Ol 
112  May'Ol 
112'2Apr'01 


137  Nov'97 
107  "a  Oct '98 
121     Nov'98 


90  J'ne'99 
11339  Mar'Ol 

98  J'ly'97 
lOO^^Apr'O] 
lOO'gApr'Ol 
121>2Mar'01 

93^2       95 

92     Apr '01 


10012  101 12 
93 14  Apr '01 
88'8  Sep  '00 

105  Feb'Ol 
83i4May'01 
9338  Mar'Ol 


95 


95 


112  May'Ol 
112i4May'01 
112 14  May'Ol 
134  134 
118  Mav'Ol 
1 02^2  Oct  '00 


100  100 

100  Apr '01 

100  100 

100  J'ne'OO 


95I4 

78 


9534 
80 


118^8  Feb'Ol 
14 11-2  Apr '01 
13734  Feb '99 
116i4Apr'01 
lieigApr'Ol 
116  116 
10718  May'Ol 
106  May'Ol 
107 12  Apr '01 


128  Apr'OO 
13634  Mar'Ol 
115  Apr'97 
121     Apr'Ol 


A'o 


419 


29 


295 
13£ 


«1 


120    Apr'99 


104    Jan '01 

112  J'ne'OO 
126i2Jan'00 
123     Dec'99 

9434  Feb'Ol 
106 12  Feb'Ol 

87     Jan  '01 


10434  Feb '98 


100        IOOI4 
91  93 

85     Nov'99 

IO5I2     106 

100      10034 

9978  J'ne'OO 
88  8838 


61 
353 


Low   High 


112     II212 


133>4l33>2 


126     127 

108  II412 

109  II512 


11338  118 


100  IOOI2 
98     100^8 

121  I2II2 
921a  96I4 
92       92 


9812 101  ■'s 
93 14    93 12 


105  105 
80^2  84 
92^2   9333 


65| 
122 


34 


Range 

Since 

January  1 


891a   9518 


112  11218 
11134  11334 
111  11334 
12712I3418 
II212II8 


9II4IOII2 

96  100 

97  IOOI2 


951-410112 

71  8138 


1181211878 

140'58l42 


11434  II6I4 
116i8ll6it< 
116  1201-2 
103  1071k 
106  106 
IO7I2IIO 


132     13634 
m'"i22" 


104     104 


94       9434 
IO6I2 10934 
87       87 


95S8l01ia 
83       95 12 


96     IO6I2 

100    10212 


83 14    89 12 


BONDS 

n.  y.  stock  exchange 
Week  Ending  May  17 


Southern  ViacCo— (Continued) 
Gal  Harcfe  S  A  Ist  g  6s.. 1910 

2d  gold  7s 1905 

Mexcfe  Pac  1st  g  58.... 1931 
Gila  V  G  cfe  N  1st  gu  g  5s.  1924 
Hous  Ecfc  WT  1st  g  5s.  1933 
Ist  gu  g  5s  redeemable.. 1933 
H<feTClstg5sintgu..l!i37 
Consol  g  6s  int  guar. .  .1912 
Gen  gold  4s  iut  guar.  .1921 
Morgan's  La  cfe  T  1st  7s. 1918 

Ist  gold  68 1920 

N  YTcfe  Mex  gul8tg4s.l91 
Noof  Cal  1st  gu  g  6s.  ...1907 

Guaranteed  gold  5s 1933 

Ore  cfe  Cal  Ist  guar  g  5s. 1927 
S  A  cfe  A  Pass  1st  gu  g  4s.  1943 
SoPof  Argu  Istfi  6s fl909-10 

SPof  Cal  Ist  g  6s 1905 

1st  g  6s  series  B 1905 

IstgSsseriesCcfe  D.1906 
l8tg68  8eriesEcfe  F.1912 

Ist  gold  6s 1912 

Ist con  guar g 6s 1937 

Stamped 1905-1937 

SPacofNMeil8tg68..1911 
S  P  Coa.st  l.st  gtig4s....l937 

Tex  cfe  N  O  1st  7s 1905 

Sabine  Div  Istg6s....l912 

Con  gold  58 1943 

Southern— 

1st  con  gold  5s 1994 

Registered 1994 

Mem  Div  1st  g  4-4i2-58. 1996 

Registered 1990 

AlaCenR  1st  g  6s 1918 

Atlcfc  Danvlstg4s 1948 

Atl  cfe  Yad  1st  gguar 48.1949 

Col  cfe  Greenvlsf  6s 1916 

E  T  Va  cfe  GaDiv  g  5s. .1930 

Con  l8t  gold  58 195(f 

ETen  reor  lien  g  5s 1988 

Registered ".1938 

GaPac  Rvl8tg6s 1922 

Knox  cfe  Ohio  1st  g  6s.  ..1925 

Rich  cfe  Dan  con  g  6s 1915 

Equip  sink  fund  g  5s. .1909 

Deb  58  stamped 1927 

Rich  cfe  Meek  1st  g  48...  1948 
So  Car  cfe  Ga  1st  g  5s.. ..1919 
Virginia  Mid  serD  4-5s.l921 

Series  E  5s 1920 

Series  F  5s 1931 

General  5s 1930 

Guar  stamped 1936 

W  O  cfe  W  1st  cy  gu  4s. .1924 
We.st  N  C  Ist  con  g  6s. .1914 
S  cfe  N  Ala    See  L  &  N 
Spok  Falls  cfe  Nor  Ist  g  68.1939 
Stat  Isl  Ry  1st  gu  g  41-28.. 1943 
Sunb  cfe  Lew    <S'ee  Penn  RR 
Syi-a  Bing  cfe  N  Y    See  D  L  cfe  W 
'^Pclio  cfe  N     See  M  K  cfe  T 
lerAof  St  L  Ist  g  412S.. 1939 

1st  con  gold  5s 1894-1944 

St  L  M  Bge  Ter  gu  g  5s.  1930 
Tex  cfe  N  O    See  So  Pac  Co 
Tex  cfe  P  Ry  E  Div  1st  g  68. 1905 

1st  gold  58 2000 

2dgoldinc5s 920OO 

Tol  cfe  O  C  1st  g  5s 1935 

Western  Div  Ist  g  5s.  ..1935 

General  gold  5s 

Kan  cfe  M  1st  gu  g  4s. 
Tol  P  cfe  W  1st  gold  4s. 
Tol  St  Lcfe  W  pr  lien  g  3 1-28. 1925 

50-year  gold  4s 1925 

Tor  Ham  cfe  Bull  Ist  g  4s.  /il940 

Ulster  cfe  Del  1st  con  g  5s  1928 
nPac  RRcfe  Igrg4s..l947 

Registered 1947 

1st  lien  convert  48 1911 

OreliycfeNavlstsfgOs  1909 
Ore  Ry  cfe  Nav  con  g  4s.  1941" 
Ore  Short  Line  1st  g6s..l92i 

1st  consol  g  58 Iit46 

Non.cumincA  5s A1940 

Utah  cfe  Nor  1st  78 1908 

Gold  58 1920 

Uni  N  J  RR  cfe  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  cfe  North  See,  Un  Pacific 
Utica  cfe  Black  R  See  N  Y  Cent 
Y^er  Val  Iiid  cfe  W  See  Mo  P 
'  irginia  Mid    See  South  Ry 

Wabash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

Det  cfe  Ch  Ext  1st  g  5s. .1941 

DesMoin  Div  1st  g  4s. .1939 

St  Chas  Bridge  1st  g  6s.  1908 

Wash  Cent    See  Nr)r  Pac 

Wasli  O  cfe  W    See  Southern 

West  NY  cfe  Pa  1st  g  5s..  1937 

Gen  gold  3-4s 1943 

Income  5s rfl943 

West  No  Car  See  South  Ry 
West  Shore  See  N  Y  Cent 
W  Va  cfe  Pitts  See  B  cfe  O 
W  VaCent  cfe  P  1st  g  68.. 1911 
Wlieel'gcfe  L  E  1st  g  5s. ..1920 
Wheel  Div  1st  gold  5s. .1928 
Extencfe  Imp  gold  5s. ..1930 

Ist  consol  4s 1949 

Wilkes  cfe  East  See  Erie 
Wil  cfe  Sioux  F  See  St  P  M  cfe  M 
Winona  cfe  St  P  See  C  cfe  N  W 
Wis  Cent  50-yr  1st  gen  48.1949 


FA 
J-D 
M  N 
M  N 
M-N 
M-N 
J-J 
A-O 
A-O 
A-O 
J-J 
A-O 
J-J 
A-O 
J-J 

a-j 

J-J 

A-O 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
FA 
M-S 
J-J 


.1935 
.1990 
.1917 


16 


J 
J 
J 
J 
J 
J 

A-O 


M-N 
MS 
MS 
J-J 
J-J 
J-J 
M-S 
A-O 
M-N 
M-N 
M-S 
MS 
MS 
M-N 
M-N 
FA 
J-J 

J-J 
J-D 


A-O 

F-A 
A-O 

MS 
J-D 
Mar 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
J-J 
J-D 
FA 
J-J 
Sep 
J-J 
J-J 


MN 
FA 
J-J 
J-J 
J-J 
J-J 
AO 


J-J 
A-O 

Nov 


J-J 
A-O 

J-J 
FA 

M-S 


J-J 


Price 
Priday 
May  17 


Bid 


Ask 
.113 
.110 


107 


llliaSale 

110     

90      92 


Sale 


102 
85 
111 
105 12  108 

IO6I4 

108     ...... 


117 


106 


108     

108i2Sale 

11634  Sale 


111 


95 


12034.... 

118 

117 

110     II412 


I2713. 


I2314. 
100  . 
IIOI2. 


II313. 


113 12. 

1131a. 

87     . 

1191a. 


119     

il4'"il5' 


96       93 


9138  Sale 

84     Sale 

100     102 

IO7I2 

10534  Sale 


111  Sale 

109  112 

104  105 
1 28  Sale 
118 

105  , 

115 

110  , 


117     118 
110     Sale 


6234  Sale 

110     

97     


II912I22 
98       99 


Week's 
Range  or 
Last  Sale 


Is 

CqCQ 


Low  Migh 
111  Apr'Ol 
1 07 14  Feb'Ol 
IO312  May'Ol 
107  Mar'Ol 
IO6I2  Feb'Ol 


IIII2     IIII2 
111  I2  May'Ol 

91I2       92 
136     Apr'Ol 
126     Feb'Ol 


113     Jan '01 

107 12  Mar'Ol 

83 12       85 

11134        1113^ 

111  I2  Jan '01 
100=8  Apr'Ol 
11034  Nov'OO 


120  Feb'Ol 

107  Nov'OO 

107  May'Ol 

110  Apr'Ol 


110  Apr'Ol 
IO6I4  Nov'97 
10734     IO8I4 

116         11634 

108  Aug'OO 

109  Apr'Ol 


120     Mar'Ol 
94 12  May'Ol 


120  Mar'Ol 
120  Apr'Ol 
118  Is  Mav'Ol 
114'2Apr'01 


I2712  I2712 
129  Apr'Ol 
123  Apr'Ol 
101i4J'ly'00 
109  Apr'Ol 
Dec '00 
May'Ol 
Oct  '99 
Jan  '99 


83 
108 
102 
109 


113    113 
113i2Dec'00 
91 12  Sep '00 

116  116 

117  J'ly'OO 


116  Mar'Ol 
115 12  Mar'Ol 
115     Mar'Ol 


104 

119 

100 

117 

II5I4 

IO8I2 

98 

931.2 

91 14 

82 

9934 
108 
IO5I4 
10434 
IO6I4 
110 
10434 
128 
II712 
106 
119 
113 


Feb'Ol 
1193, 
May'Ol 
Apr'Ol 
Jan '01 
108 12 
Apr'Ol 
MavOl 

91.38 

84 
Apr'Ol 
Apr'Ol 

106 
May'Ol 

117 

Apr'Ol 

105 

128 

11734 

Jan '01 

Mar'Ol 

Mar'Ol 


114     .... 
112     .... 
109     1141-2 
9178  Sale 


117        118 
110        IIOI4 
10034  Apr'Ol 

55 12       623, 
110     Mar'Ol 

9812   9812 
110  May'Ol 

I2OI2  I2012 
98  9812 
40  Mar'Ol 


113 12  Mar'Ol 
115   115 
112    112 
108  Sep  '00 
9012   92 


*  884  90   8834   903n  161 


No 


102 

4 


117 
95 


*3 


10 


Low   MigK^ 
IO8I3II234  I 
107 14  1071* 
100     106 

105  107 

106  IO6I9 


110  113 
llOialllia 
86 14  96 
136  I37J9 
125  126 


113  113 
106  IO719 
77^8  88 
IIOI2II2 
108i2lll"a 
lOO'elOe** 


11&  120 


106  la  10934 
110     110 


110    11034 


10334  109«8 
11134  118 


109  110% 


120     120 
93 14    951a 


1193412a 
1171212014 
118     121 
113141161a 


124121271a 
124i«12e 
122     123*4 


109     IO9I4 


106     1081a 


113     1151a 


116     119 


10 


240 

6639 

8 
1 
9 


9 

61 

143'2 
5 


193 


Range 
Since       i 
January  1  J 


116    116 
11514115'a 
115     115 


104 
115i« 

90 
115 
II5I4 
105  la 

95 

86 

88 

73 

98 
107 
105 
104 
103 
110 
103 

12634 

115 
106 
119 
113 


104 

1201a 

100 

1171a 

II514 

lOgia 
90 
94 
921a 
851a 
9934 

108 

106% 

106«^ 

120 

110 

IO5I4 

130 

118 

106 

119 

113 


117  12034 

108  112 
96381021a 
40   68»8 

110  111 
95   981a 

110  112 


120  122 
95  lOOia 
31   40 


113121134 
114141171a 

IIII4  11634 


89   94 


8514  911a 


MISCEL.1..ANEOUS   BONDS— Concluded. 


Manufacturing  &.  Industrial 

Am  Hide  cfe  L  1st  sfg  6s..  1919 
Am  Spirits  Mfg  1st  g  6&..1915 
Am  Thread  Ist  col  tr  4s...  1919 
Bar  cfe  S  Car  Co  1st  g  68.  ..1942 
Gramercy  Sug  Ist  gold  68.1923 
lU  Steel  Co  deb  5s 1910 

Non-conv  deben  58 1913 

Int  Paper  Co  1st  con  g  6s. 1918 
Knic  Ice  (Chic)  1st  g  58. .1928 
Nat  Starch  Mfg  Co  1st  g  68 1920 

Skg  fund  deb  58 1925 

Btan  Rope  cfe  T  Ist  g  68. ..1946 

Income  gold  58 .1946 

USLeathCosfdebg6s..l913 

miscellaneous 

Adams  Ex  collr  g4s 1948 

Am  Dk  cfe  Imp  5s    See  Cent  N  J 


M-S 
M-S 
J-J 
J-J 
A-O 
J-J 
A-O 
FA 
A-O 
M-N 
J-J 
PA 

M-ii 


MS 


951a 


Sale 

85 


99^8 
IO8I4IO8I2 

94 
IO712 


illO 


58 
dl2" 

10534  , 


Sale 

8 

116 


95 
81 


9534 
Apr'Ol 


105 

997 

99 
100 
108 

93 
107 

95 

58 

8 

114 


Jan '00 
Apr'Ol 
Jan  '99 
Apr'Ol 

108 
Aug'OO 
May'Ol 
May'Ol 
58 
8 
Apr'Ol 


10534     106 


14 


1 

10 


10 


100     100 
105     109 


9OI4    96i-.i 
781a   85 


90     100 


107     110 
93       95 
4612    721a 
6       12 

113iall5 


104  Is  109 


Miscellaneous 

Bkln  Ferry  Co  1  st  con  g  58 1 948 
Bkln  W  cfe  W  H  Ist  5s  tr  ctfs. . 
ChicJccfe  St  Yard  colg5s.l915 
DetM  cfeM  Id  gr  3 1-28  S  A. 1911 
Hack  Wat  Reor  1st  g  5s.  .1926 
Hend  B  Co  1st  s  f  g  6s.  ...1931 
Hoboken  Lcfe  I  gold  58...1910 

Iron  Steamboat  1st  6s 1901 

Mad  Sq  Garden  Ist  g  5s..  1919 
Man  Bch  H  cfe  L  gen  g  4s..  1940 
Newport  News  Shipbuilrtingcfc 

Dry  Dock  5s fil990 

NY  cfe  Ont  Land  1st  g  6s..  1910 
St  L  Ter  Cupples  Stat'n  cfe  Prop 

Colstg4>2S  5-20  year. .1917 
S  Yuba  Wat  Co  con  g  68..  1923 
Sp  Val  Wat  Works  Ist  68.1900 
Vermont  Mar  1st  s  f  5s...  1910 


PA 

j'-'j 
AO 

J-J 
M-S 
M-N 
J-J 
M-N 
-M-N 

J-J 
FA 

J-D 
J-J 

M-S 


72     Sale 


8914  May'Ol 

71  74 

111     Mar'Ol 

32     May'Ol 


113     Nov'99 


90     Oct  '99 


101     Feb'97 
113i2J'ly'00 


56 


8414   9114 
68      78 
111     111 
2912   3512 


*  No  price  Friday;  latest  bid  and  asked,    a  Due  Jan    6  Due  Feb  dDue  Apr  flrDue  J'ne  ftDue  J'ly  fc  Due  Aug  n  Due  Sep   ja  Due  Nov  9  Due  Dec    «  Option  iaio 
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Volume  of  Business  at  Stock  Exchanges 

TKANSACTIONS    AT    THK   NEW   YORK   «TOCK   EXCHANOE 
UAILY.   WEEKLY   AND   YEARLY 


Week  ending 

Mai)  17 

1901 


Saturday  .... 

Monday 

Tuesday 

WediK  »day.. 

Thursday 

Friday 

Total 


atocks 


Shares 


J'ar  value 


Railroad  d-c 
JJunUs 


],1H5,008  $111,010,800 
l,2(t(;.72(ii    llS.4HI>,]or 


HOIi  IDAY  . 


l,4:!t>,0H2 
i»'Ji),!l41 
'JU0,a32 


5,665.989 


lH<).ii!l7.200 
!I0.74!).]00 
9;i,9;i5,700 


$4,992,000 
2,920,000 
5.01(!.000 
2,H27,0()0 
3,535,000 


$554,178,900,  $19,290,000 


fitate 
Hands 


$2,000 
2,000 


3,000 


$7,000 


u  .s 

Bonds 


$5,000 


2,0011 
17,000 


$24,000 


Sales  at 

New  York  Stock 

Exchange 


Stocks— No.  shares 

Par  vahie 

Bank  shares,  pur.. 

BONDS 

Government  bonds 

State  bonds 

KB.  and  nils,  bonds 


Week  ending  May  17 


1901 


1900 


January  1  to  May  17 


1901 


1900 


fi(i5,9.'(9    2.'.i24.315    ]  47.973,088     55,8.51.852 
$554,178,900  $244,040,1)50  $14,400,418,4.%  $5,301,898,712 
$2,500         500      $118,475       $51,250 


$24,000 

7,000| 

19,290,000 


$178,200 

8.000 

7,693,000 


ToUl  bonds....  $19,221,000'  $7.879,200  $522,765,170  $244.617,500 


$1,065,670, 

2,046,900 

519,652,600 


$4,388,960 

l.l:!(;,200 

239.092,400 


DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 
May  17 

imi 


Saturday  ... 

Monday 

Tuesday 

Wednesday . 
Thursday... 
Friday 


Total. 


Boston 


lAsted 
shares 


49,352 
45,035 
49.129 
28,230 
22,327 

194,073 


Unlisted 
Shares 


Bond 
sales 


.EXC  IIANGES 


23,058 
15,«(>9 
20,237 
22,173 
2.3,153 


104,290 


$67,300 

111,000 

61,000 

36.140 

29,316 


Philadelphia 


Listed 
shares 


Unlisted 
shares 


CLOSE  D... 
55,518 
54,652 
66,189 
51,092 
52,049 


304,7561    279,500 


12,340 

18,355 

11,244 

5,1451 

9,048 


Bond 
sales 


$156,312 

234,245 

149.500 

93.SOO 

141,000 


56,132!      $774,857 


Outside  Securities 

For  Weekly  Review  ot  Outside  Market  See  7th  Page  Preceding- 


Street  Railways 

NEW   YOUK  CITY 

Bleeck  St  <fc  Ful  F  stock. 
1st  uiort  4s  1950 1 -J 

B'way  &  7th  Ave  stock.. 
Ist  mort  5s  1904. ...M) 

2dmort  5s  1914 J-J 

Con  5s  1943    .bVe  Stock 

B'way  Surf  1st  5s  gu  1924 
2d  5s  int  as  rental  1905 

Central  Crosstowu  8to<;k. 
IstM  6s  1922 M-N 

Can  Pk  N  &  K  Kiv  stock. 
Consul  7s  1902 J-U 

Chri8t'i)r&  10th  St  stock 

Colife  9t  li  Ave  on  See  Stock 

Dry  1)  E  B  &  Bat  stock.. 
1st  gold  5s  1932. ...J-IJ 
Scrip  5s  1914 FA 

Eighth  Avenue  stock 

Scrip  6s  1914 

42d  &  Or  St  Ferry  stock. 

42d  St  Man  &  St  N  Ave. 
Ist  mort  6s  1910... M-S 
2dincouiii  6s  1915.. J -J 

Lei  A  V  di  rav  F  58  See  St 

Ninth  Avenue  slock 

Second  Avenue  stock 

Ist  mort  5s  1909. .M-N 
Consol  5s  1948 F-A 

Sixth  Avenue  stock 

Sou  Boulev  6s  1945.. J-J 

SoFerlst  5s  1919... A-O 

Third  Avenue  See  .Stock 
Tarry  W  P  &  M  5s  1928 
Yonkers  St  KH  5s 

28th  &  29th  Sts  Lst  58  '90 

Twenty-Third  St  stock... 
Deb  5s  1906 J-J 

Union  Ky  Ist  5s  1942  F-A 

Westchest  1st  6s  1943  J-J 

BROOKLYN 
Atlan  Ave  6s  1909- -A-O 

Con  6s  g  1931 A-O 

Impt  6s  See  Stock  Exc 
B  B  &  W  E  5s  1933. .A-O 

Brooklyn  City  stock 

Con  6s  See  Stock  Exch 
Bkln  Crosstn  6s  1908. JJ 
Bku  Hgts  1st  5s  1941  A-O 
Bkln  y  Co<fe  Sub  See  Stk 
Bklyn  Kap  Tran  See  Stk 
Conev  Island  <fc  Brooklyn 

1st  6s  1903 J'.J 

Sscrttsindbt  1903.. JJ 

BrkCcfe  N  58  1939. J. J 

Gr  St&New  1st  5s  '06  FA 

Gr'pt  &Loriiiior  St  Ist  6s 

Kings  Co.  Elevated— 

Ist  43  1949    See  Stock 

Nassau  Elec  pref 

58  1944 AO 

l.st4s  1951 J-J 

NewWb'g*  Fl  l8tex4'2a 
Steiuway  Ist  Os  1922-J-J 


OTHER  CITIES 

Buffalo  Street  Ky— 

1st  consol  5s  1931. .P-A  ?117 

Deb  6s  1917 A.O    107>a 

Chicago  City  KU  stock...    255 

Cleveland  City  Ky 

Cleve  City  let  os  1909.  J-J 
Cleveland  Electric  Ry... 

Con  68  1913 MS 

Columbus  (O)  StKy 

Preferred 

Coluiu  Ky  con  5s    See  Ph 

Crosstown  1st  5s 1^09'- 

Qrand  Kapi<ls  Ky I     28 

Preferred; !     yii-i 


Bid 

34 
100 

240 
102 
108 
Exch 

nvA 

n02ig 
255 

205 
104 
175 
Kxch 
120 
116 
101 
398 
105 
392 

63 
113 

<?& 

k  Exc 

198 

210 

no7 

?118 
205 

nil 

§108 
Exch 
107 
107 
111 
400 
103 
113 
107 


?108 

112 
h  list 

100 

242 
list 

105 

108 '4 

Exch 
Exch 

325 

101 

101 

lU^i 

105 

106 

Exch 

82 
113 

97 

105 

!116 


103  ".J 
80 '4 

103 

38 

97 

ila  list 


Ask 

36 
102 
245 
103 
110 
list 
115 
103^2 


130 
208 
105 
180 
list 
135 
119 
103 
405 
109 
402 
73 
116 
101 
list 
204 
212 
109 
119 
215 
115 
110 
list 
109 
109 
113 
410 
106 


110 


109 
114 

102 
246 

108 


list 
list 


102 
102 


108 
109 

list 

83 
115 

98 
108 

11812 


II8I2 
110 


IOOI4 
106>o 

80^4 
104  Hj 

40 
100 


30 
8212 


Street  Kailways 

Indianapolis  .St  Ry  See 
J  C  Hoi)  cfc  I'atcrson 

4s  g  Nov  1  1949... M-N 
Lake  St  (Chic)  Elev  stock 

Deb  5s  1928 J-J 

LouisvSt  Ky58l930J&J 

Conimou 

Preferred 

l>ynn&  Bos  1st  5s '24. J-D 
Minneap  St  Ry  58  See  Stk 
New  Orleans  City  Ry. 

Preferre<l 

North  Chicago  Str  stock. 

1st   5s  190616 J-J 

North  Jersey  St  stock. 

4s  1948 M-N 

Pat  Rycon  6s  1931.  .J-D 

2dOs  1914 A-O 

Rochester  Ky 

Con  5s  1930 A-O 

2d  5s  1933 J-D 

So  Side  El  (Chic) stock... 
Syracuse  Kap  Tr  5s  1946 
Union  Trac  (Chic)  com 

Preferred 

United  Kys  (St  L Transit) 

Preferred 

Gen  4s  1934 J-J 

UnitTr  &  Elec  (Prov)  stk 
West  Chicago  St 

Cong  5s  1936 M-N 

Gas  Securities 

NEW  YORK 

Cent  Union  Gas  Ist  58-.. 
Con  Gas  (NY) stock  NY 
Equit  Gascon  5s  1932  See 

Mutual  Gas 

New  Anisterdam  Gas— 

1st  consol  5s 

NY  Elec  Lt  Ht<fePow  NY 

Gold  58  See  N  Y  Stock 
N  Y  &  East  River  Gas— 

l8t5s  1944 JJ 

Consol  5s  1945 J-J 

Nor  Un  1st  5s  1927-M-N 
Standard  Gas  common- -- 

Preferred 

Ist  5s  1930 M-N 

OTHER  CITIES 

Baltimore  Consolidat  See 

Bay  State  Gas 50 

Boston  Fiiited  Gas  bonds 
Butfalo  City  (las  stock. 

Ist  5s  bonds 

Chicago  Gas  -S^eNYStk 
Cincinnati  Gas  <fe  Coke... 
Col  Gas  L  &  Heat  com... 

Preferred 

1st  5s  1932 J-J 

Consol  Gas  (N  J)  stock.. 

l.st  5s  1936 JJ 

Consol  Gas  (Pitts) 60 

Preferred 50 

Bonds  58 

Consum  Gas  (J  City)— 

1st  6s  1904 M-N 

Detroit  Gas    .See  N  Y  Stk 

Essex  <fe  llud.son  Gas 

FortWaviui  (Ind) 

let  6s  1925 J-J 

Grand  Rapids  stock  ...50 

1st  6s  1915 F-A 

Hartford  (Ct)  Gas  L..-25 
Hudson  t'o  Gas 

5s  gl949 

Indiana  Nat  <&  111  Gas— 

1st  6s  1908 M-N 

Indianapolis  Gas  stock  50 

1st  6s  1920 M-N 


J  Buyer  pays  accrued  interest.       t  Price  per  sluire. 


Hid 

Phila 

20 

?   84  Hi 

13 

102:'.i 

J11814 


Ask 
li.st 
21 
85  lo 


ni3i2 

Ex  ill   list 


103 
119', 


22 

95 

198 

"21" 

82 

§125 

§105 

29 

110 

97 

um\ 

97>2 
13'., 
57 
2412 
77 '-J 
89>-, 
109 


§102 


§108  "2 
Slock 
Stk  K 
310 

IO8I4 
Stock 
Exch 

§113 
108 
10512 
132 
149 
115 


Bait 
=14 
Bosto 

6 

§   70 

Exch 

208 

52 

90 

§106 

12 

80 


§103 

Exch 

30 

36 

60 

107 

§104 

t    48 

33 

102 

46 
60 
96 


24 

98 

203 

"23' 

83 


31 

1111-2 

100 
109^4 

99 

14 

58 

25 

78'4 

90 14 
110 
IO4I2 
104 


IO9I2 
Exc 
X  list 
330 

108^4 
Exc 

list 

115 

112 

lOOH 

134 

151 

118 


list 

u  list 

10 

74 
list 
209  ^2 

63 

94 
108 

14 

83 


50 
115 


list 

33I2 

45 

55 
110 
105 

60 

35 
103 

60 

68 
93 


Glas  .SecuritieH 

Kan.sas  City  Gas 100 

1922 A-O 

Laclede  (ias  -SwNYStk 
Liifayette  (fnd)  Gas 

1st  68  1924 M-N 

Logansuort  <fc  Wab  Val- 

l.st  68   1925 J-D 

.Madison  (Wi«)  Gas  stock 

1st  6s  1926 A-O 

.\<-\vark  (Jas  6s  1914 

.Newark  Consol  Gas..  100 

:,H  1948 J-I> 

Xew  Eng  Gas  &  C  See  15 
ohioife  Ind  Con  Nat  <fe  111 

1st  Os  1926 II) 

I'eople.'H  Gas  <fe  Coke  N  \ 
I'hilaflelpliia  Co 


See  Phi 
51) 


I'rovideiice  Gas 

St  Joseph  (Mo) 

.58  1937 J-J 

St  Paul  <;as  stock 

(;eneral  .58  1944. ..M-S 
.Syracuse  Gas  stock 

1st  58  1946 JJ 

Western  Gas  (Mil w) 

58   See  N  Y  Stock  Exch 

Teleitr  &.  Telephone 

Bell  Telepliof  BiiHUIo.. 
Central  cfe  Soutli  Anier. 
Clies  &  I'oto  Teleph  stk 

5s  190929 J-J 

Comnier  Union  Tel  (NV) 
Kmiiire  &  liay  State  Tel 
Er)(^  Teleg  &  Telep  .See  B 

Franklin 

Gold  <t  Stock 

I'.onds 

Mud.son  Kivr-r  Telephone 
International  Ocean 
.Mexican  Telejihone  See 
New  Eng  Telephone  See 
Northwestern  Telegraph 
N  Y  &  N  J  Telephone 

5sl920 M-N 

I'acitie  <fe  Atlantic 

l'rovi<lenceTele])hone.50 
Snuthern  <fe  Atlantic 
Tel  Tel  &  Cable  of  Am.  1 5 

Electric  Companies 

Allegheny  Co  Light  Co.. 
Eddy  Electric  Mfg  Co  25 
Edison  El  1 11  Co  N  Y  N  V 
Kili.sonEl  111  Co  Brk  N  Y 
Kilisun  Ore  Milling  Co... 
Kli-ctroI'neuMi'icTranlO 
Kort  Wayne  Elec  Co  6s.. 

Series  A 

General  Electric  Co  N  Y 

Do  ))ref  See  Bo.ston  list 
Mint  lord  (Ct)  ElecLt  Co 
-Nanagaii  (Prov)  El  Co  50 
New  York  &  Queens  Elec 

Light*  Power  Co 

Preterred 

Kho  Isl  Elec  Protcc  Co.. 
storey  General  Electric. 
United  Electric  of  N  J... 

4sl929 

Unit  ElecLt&PowCo... 

Ferry  Companies 

Brooklyn  Ferry  stock 

NY&  B  1st  6s  19 11.  J-J 
Con  5s  1948    See  Stock 

Metropolitan  Ferry  5s... 

N  Y  <fe  E  R  Ferry  stock. . 
1st  5s  1922 M-N 

N  Y<fe  Hiiboken  stock... 
HobFv  1st  5s  1946  M-N 
Con  58  1940 J-D 

New  York  <fe  New  Jersey 
1st  5s  1946 J-J 

10th  &  23d  Sts  Ferry.... 
Ist  mort  5s  1919. ..J-D 

Union  Ferrv  stock 

let  5s  1920 M-N 


Bid 

20 
§102 
Exch 

40 

43 

45 

70 
§107 
§140 

55 
§105 
DSton  1 

24 

46 
Stk  E 
la  list 
I 


96^4 

38 

94 

50 
\  85 

18 

92 

90 
list 


Ask 
30 
103 

46 
52 

5212 

72 
109 
141 

58 
105'<. 
ist 

27 

50 
xcli 


42 
96 
55 
87 
22 
94 
94 


110 
103 

70 
102 
119 

75 
oston 

45 
118 

90 
120 
116 
Bosto 
Bosto 
122 
105 
112 

78 
t    95-'4 

97 
t      5 


165 

I 

Stock 
Stock 

8 

t      II2 

20 

15 

Stock 

175 
f   9312 

20 
67 
119 
12 
I712 
71 
See  Ba 


23 
113 
Exch 

108 

69 
§   94 

82 
§113 
§   94 12 

IO512 

75 
§105 

33 
§   96i<j 


Railroad 

Chic  Peo  <fe  St  Louis  pref 
Prior  lien  g  4  "-js'SO-M  &  s 
Con  mtg  g  5s  1930. J<&J 
Income  58  1930 

Denver  &  Southwestern. 

Preferred 

5s  1929  J.D 

Ft  Worth&Ri'oGraude. . 

Pitts  Bess&  L  E 50 

Preferred 50 

Seaboard  Air  Line    See  E 

Industrial  and  Rliscel 

Aberdeen  Cojiper 

Acker  Merrall  <fe  Condit 

68  1903  

Amalg  Copper  See  Stock 
\n\  Agric  Chem  See  B 
Amer  Bank  Note  Co... 50 
Am  Bicycle  See  N  YStk 
American  Can  com 

Preferred 

American  Chicle  Co 

Preferred  

Amer  Graphophoue...lO 

Preferred 10 

Amer  Hide  <fe  Leather... 

Preferred 

6s  See  Stock  Exch  list 
Amer  Press  Assoc'n.lOO 

American  Screw 100 

Amer  Shipbuilding. . .  100 

Preferred 100 

Am  Soda  F<mn  com..  100 

1st  preferred 1 00 

2d  preferred 100 

.\merican  Surety 50 

Amer  Strawboard 100 

Bonds  6s F-.\  I 

Am  Typefo'rs  stock..  100 
Amer  Woolen  See  Stock 
Amer  Writing  Paper 

Preferred 

5s 

Anthracite  Coal 

Barney*  Sm  Car 100 

Preferred 1 00 

Bliss  Company  com 50 

Preferred 50 

Bon<l<fc  Mort  G\iar...l00 
Brit'h  Columbia  Copper  5 

Brownlow  M<fcM  Co 

Celluloid  Co 100 

Cent  Fireworks  com.  100 


5 
§105 
90 
16 
72 
70 
97 12 


35 12 

74 


alt  Ust 


I912 

100 
Exch 
oston 
t    53 
Exch 
2618 
7414 
82 
79 
t       9^8 
t    11 
10 
3512 


85 
86 


3 

48 
8 


241a 
101 

57 
Exch 
2111 

11 

70 

75 

22 
123 
128 
125 
380 

17>« 

42 

98 

22 12 


116 

107 

75 


124 


list 

50 
120 
100 
125 
118 
II  list 
n  list 
126 12 
167 
115 

85 


105 
6 


170 

12 
FCxcli 
Exch 

11 
214 

30 

25 
Exch 


25 
70 


14 

20 

74 

It  li.st 


25 

114 

li.<t 

110 

71 

95 

84 

115 

95 

107 
80 

108 
34 
97 


6 
107 
921c 
I8I2 
75 
75 
99 

'3012 
78 


201-i 


list 
list 

55 
list 

26I2 

75 

86 

SOV, 

lOV 

1134 

11 

37 

100 


38 
94 
6 
52 
12 
19t) 
25 12 


60 
list 
3 
13 
72 
85 
24 


137111 


171a 
44 
102 

26 


IndUMlrial  and  lUiKcel 

Cent  Fireworks  pref.  100 
Chateangay  Ore*  /  68'15 
Ches  &  O  Gram  El  inc- 

4h 

Cliesebroiigli  .MfgCo  100 
Clalliu(H  1!)  l8t  pref  100 

2d  preferred 100 

Coinnion 

Col  &  Hock  f  ;oal  &  I  pref 

l8t  g5R  1917 J-J 

Compressed  .^ir  Co 

Con.Holid  Car  II eating  100 
Cons<  I  Firew'k*  com. 100 

Preferred 100 

Con  Ry  Elec  Lt  &  Equip 
Consol  Rubber  Tire 

Preferreil 

Corbin  Cabinet  Lock-100 

Corbin(P<fe  F)  C:o 25 

Cramps' Sli<fe En  111. Igloo 
Crucible  .'^teel  S^e  Stock 
Diamond  Match  Co. ..100 
Distill  Co  of  America. 

Preferred 

Electric  Boat 

Pnf  erred 

Electric  Veliiole 

Preferreil 

Enip  State  Idaho M&DCo 
Empire  State  Sugar 

l8t  6s 

Empire  Sli-el 

Preferred 

Erie  &  We..*tern  Trans  50 

General  Carriage 

General  Chemical 100 

Preferred 1 00 

Gorhaiii  Mfg  Co  com.  100 

Preferred 100 

Havana  Commercial. 

Preferred 

Hkr-JonesJew'IMill.pfd 

1st  6s  1922 M-S 

Herring-  Hall  Marvin 

1st  preferred 100 

2d   preferred 

Hoboken  Land  &  Imp't 

5s 

Internativpal  Elevat.lOO 
Internal  I'owCopref  100 
Internat'l  Pump  6'e«Stk 
Internat'l  Silver   See  Stk 

Bonds 

Iron  Steamboat 

John  B  Stetson  com. .100 

Preferred 100 

Lanstou  Monotype 20 

Lawyers'  Surety 100 

Lawyers' Title  Ins. ..100 

Lonllard  (P)  pref 100 

Madison  S(|  Garden..  100 

2d  6s  1919 MN 

Markeen  Copper 

Mex  Nat  (.'onstriic'n  pref 
Mouongahela  River  Coa 

Preferred 50 

Monongahcla  Water. ..25 

Mo.sler  Safe  Co 100 

National  Carbon 100 

Preferred 100 

Nat  Euam'g&  Stamp  100 

Preferred 100 

Nat'l  Gramophone 100 

National  .Saw  pref 100 

National  Salt  ,Se«NY'Stk 

National  Surety 100 

New  Central  Coal 20 

N  E  Elec  Veh  &  Trans  10 

N  YLoan*  Imp 100 

N  YBLscuit  6s  1911. M-S 
New  J er  Zinc*  Iron  100 
N  Y  El  Veh  Transp..lOO 

Nicholson  File  Co 100 

Ontario  Silver 

Otis  Elevator  com 

Preferred 

Peck,  Stow  <fe  Wilcox.  .25 
Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 1 00 

Preferred 100 

Pitts  Plate  Gla.ss 100 

Planters" Compress  SeeH 
Pratt  *  Whitn  pref..  100 
Procter*  Gamble 100 

Preferred 100 

Roval  Baking  Powd  pref 
Rubber  Goods  Mfg  See&X 

Russell*  Erwin 25 

Safety  Car  Heat  *  Lt  100 
Simmons  Hardw  com  100 

Preferred 100 

2d  preferred 100 

Singer  Mfg  Co 100 

Standard  Milling  Co 

Preferred 

58 

Standard  Oil  of  N  J. .100 
Stand  I'ndergil  Cable  100 
SlossShelfield  See  Stock 
Southern  ('(>tton  Oil.. .50 
Standard  Coupler  com... 

Preferred 

Stillw-Bierce  *  Sm  V  pfd 

Storage  Power 50' 

Swift*  Co 100 

l.«t  ,58  1910-1914. ...J-J 

Tennessee  Copper 25 

Texas*  I'acitie  Coal.  100 

Ist  6s  1908 A-O 

Title  Guar*  Trust...  100 
Trenton  Pottery  com  100 

Preferred 100 

Trow  Directory  new. -100 

Union  Cojiper 10 

Union  Steel*  Chain 

-Preferreil 

Union  Switch*  Signal  50 

Preferred 5t> 

Union  Tvi>ewr  coni..lO(i 

1st  preferred ItW 

2d  preferred 100 

U  S  Ca.>il  Iron  Pipe.. 

Preferred 

'U  S  Envelope  com...  100 

Preferred 100; 

V  S  Gla.<s  common.. .100 

Preferred 100, 

U  S  Steel  Corporation  See, 
Va  Coal  Iron  *  Coke.  100 

58  1949 M-Sl 

Westingh  .A.lr  Brake.. 50, 

IWniiteKnob  Mining 

I  Worthing  Pump  pref.  100; 


Bid, 

68 

30 

15 

73 

405 

101 

101 


A$le 

72 

45 


80 
425 
103 
lOS 


60 
80 
11 
65 
10 
65 
6 

3I2 

26 

Z'lO 

t    90 

78 

Exch 

135 

612 

28 
10 
40 
III3 
20 
8 
80 


35 

t    60 

2 

60 

95 

110 

120 

1012 

50 


85 

2 

40 

8 

110 

lOG 

99 

loo 

Kxch 

Exch 

93 

2 

110 

115 

70 

100 

290 

117 

5 

40 

3 

25 

t      127j 

t    47 
t    41 


15»4 

83 

21 

81 

6 


Exch 

145 

30 

t      II2 

70 

II4I2 


II4 
120 


30 

91 
t    30 
t    2512 
t    46 

31  7g 

94^8 

162 

oston 

86 

x340 

206 

94 

ockEi 

I    60 

140 

loo's 

140 

145 

245 

6 


■97 


Exch 
t    55 
33 
120 
65 
t    IOI2 
104  4 
§102 
t    20I2 
lOli-j 
§106 
620 
5 
62 19 
65 
t      6 
6 


t   64 

t    87)2 

62 

117 

115 

7»a 

4114 


92 
38as 
139 
Stock 

814 

52 

1184^4 

18 

110 


65 
90 
14 
60 
20 
75 
7 

J'* 
30 

300 


80 

list 


29 
18 
4.^ 
l-.'ia 
25 
10 
82 
100 
7 
42 


2% 
70 
98 


12'a 
511a 
55 


55 
15 


Ust 
Ust 


130 
80 
110 
325 
121 
7 

"3^ 
251a 
I318 
47 13 


100 

1578 

831* 
231a 
83 
10 


list 


35 

1»4 
85 
115 


lia 


31 

911a 


26 
46 
32 
95  >« 


list 
90 


208 

95 
Ust. 

63 
145 
1721a 
145 
150 
260 
7 

25 

75 
805 
214>4 
list 


37 

126 

70 

12 


103 
21ia 


110 


8 
671a 

"eii 

M) 
30 
65 
92ia 

l?l 

117»9 

S\ 
42 
50 
95 
39 
140 
Exoh 

9 
631a 


20 
115 


978 


THE    CHKONICLE. 


[Vol.  LXXII. 


Boston,  Philadelphia  and  Baltimore  Stock  Exchansres— A  Dailv  and  Yearly  Record. 


Stamre  Prloea— Not  Per  Gentam  Price*. 


Maturday, 
May  11. 


Monday, 
May  13. 


S6M 

4eM 


36M 

4e^ 


U%    17 

X 
o 
W 

o 


o 

o 

63       63 


3S4 

178 
•843 

194 

'90« 
•160 

• 

66« 

147 
8SM 

8a« 
88H 
84 


!B5 
179)4 
8«7 
194 

i9aH 

153V(i 
133 

78 

69 
147 

86!« 

8854 

89 

84 


Tuesday, 
May  14. 


♦ 810 

7S«  7iT< 
19%  30  '3-ie 
86  13-16  79* 

afjg  369« 

46  Si  45H 
115H136 

94  96 

31H  31»( 

ie%  17 

i5  97 

lie« 121 

' 37 

82        83 
1  1 


i4a« 

121 

173 
433 
107Ji 
8^5 

83^ 

63 

35M 

57 


147 

133H 

174H 

436 

114>« 

8SS 

3t?^ 

68 

85H 

57 


73H    74 

13H    14 
91        91 

140      143 
82M    34 

6        ex 

119     119 
18H     18^ 
55        65 


*  Bid  and Istkedprlce' 


3C5 
179 
348 
191 
190 
158 
138>< 
70i« 
•67>« 
144)4 

33 
86 
38 


as6 

179 
848 

193M 
190 
168 
138H> 

7r% 

I8h 
144^ 
39W 
83^ 
88H 
33)4 


Wednesday 
May  15. 


810  310 
78  79% 

a 

36  Sfli 
33  24^ 
85Vi  28), 
44>«  45 
103)t  111  ' 
90  e29i 
80X  81)i 
18%  )t% 
94   90 


111 


1'8 

27 

83   8« 
1     I 


140 
138 
173 
420 
108X 
835 
2CH 

«a)4 

S3 

57 


14rjg 

128 

)74 

420 

108 

t-86 

825, 
84)4 
58 


6 

7 

13 

92 


e)i 

7 
13)t 
9^2 


143      143 
33        S2M 
5%       6)« 

118      I19)i 
18«    13H 


e4V> 


OO  lale  WH 


866 
178 
•343 
190 
190 
148 
»130 

70V, 

66% 
144 

33« 

38)4 

87 

83 

95 


356 
179 
2«7 

les 

193 

158 

133 

74 

144 
35 
33 

8:h 

83 

96 


Thursday, 
May  16. 


309 
70 

VH 

S5m 

ai% 

84 

43 

98 

H9X 

30 

lew 

94 


309 
7H< 
189i 
3fii-i 

85)6 
44)t 
105»i 
90 
30M 

ie« 

94ia 


103     112 

86%    2e% 
80        8U>t 


137      143 


170      171 
395      410 

99     1C4)» 
822     885 

19«    ilM 

•83      esx 

33        84Hi 
57       t8 

***tfi        ••••• 

"6)4  '"«' 


•91M 

148      142 

SO        33 
5X       5% 
llrt      117 

13X    I3)i 


64 

•75        76)t 
made. 


356 
•178 
•34  3 
190 
195 
ISO 
181 

74 

68X 
144 

85 

83 

88 

83 


255 

17B"s 

347 

194)* 

196 

153 

131 

75 

599i 
144 

stH 

33 
89 
23 


Friday, 

May  17. 


* 310 

71%    7iH 

ISH  >9  8-  e 

3t>H  S6Ji 

23M  84)8 

24%  35 

44!4  44% 
104)«  108 

90  93 

80%  82% 

ie%  X6% 

94  95 

ill      117X 

• £7 

•80X    81 
1         IH 


141%  143 
182  133 
173  173)t 
410  4S9 
104  118 
830     835 

21X    31% 
*69h    81% 

33)4     34)4 
' 68 


6 
6H 


91)<    82>4 

"33"  '82)« 

6%       6 
118      118 
13        13)4 


a  'Sl-V 


•8r5 

180 
946 
193 
199 
168 
•130 

72% 

58% 
144 

35)i 

83 

88 
*24 
•fc5 


960 

181 
245 
194 
198 
15>i 
132 

74I9 

69M 
140 

35)4 

33 

88% 

84)i 

97 


ACTIVE  STOCKS. 
If  Indloatea  onlleted. 


>208     810 
72)6    73H 

0 

3P%     37  iu 
24)4    25)4 
♦34)4    85 
•48%    44)4 
106      108 
91        98 
S3)i     32% 
1B?6     16?s 
•95        95)« 

114      116 
86        37 

81        81 
IM      •'H 


148% 

I31I3 

173 

430 

106 

S30 
3!>a 
6C% 
34)i 

*:8 


14 '3% 

I3II9 

173 

436 

108 

830 

23i<) 

61 

34% 

60 


72%  73 

6  8 

fH      6% 

18%  13 

•90  921a 


33        82)4 

118      118% 
»19        13 


64       61 
78       76 
9  13-16 


„  Railroad  Scoeks. 

Boiton  &  Albany (Boiton).. 

Boston  Blevatea,  full  paid..       " 

Boston*  Lowell .,       " 

Boston  4  Maine " 

Chlo.  Burl.  4  Qnlnoy " 

Chlo.  Juno.  &  Un.  Stock  Yds.       " 

Preferred " 

Choctaw  Oklahoma  &  Gulf..  (Phila-K. 

Preferred , " 

Fitohburg,  pref (Boston) . . 

Lehigh  Valley (Phlla.) .. 

Massachusetts  Bleot.  Cos.  ir.(Boston)., 

Preferred  1 ,, .. 

Mexican  Central...., 

Northern  Central (Bait.)  .. 

Northern  Paolflo  ............  (Phlla. ) 

Preferred " 

Old  Colony (Boston).. 

Pennsylvania.... , (Phlla.).. 

Reading  Company " 

l8t  preferred "       .. 

3d  preferred , " 

Seaboard  Air  Line (Bait.) 

Preferred , ,,       "       ,. 

Dnlon  Paolflo (Boston).. 

Preferred " 

Union  Traction,  $17X  paid.  (Phlla.).. 

United  By  &  Bleo.  Oo (Bait.)  .. 

West  Bnd  Street (Boston).. 

nilsoellaneouB  Stooka. 

Amalgamated  Copper^ ( Boston) 

Amer.  Agrloul.  Chemloal  T. .        " 

Preferred  1 ,, " 

American  Alkali (Phlla.).. 

Preferred,  $10  paid  ..,...,       " 
American  Sugar  Reflnlngl. (Boston). 

PreferredH " 

Amer.  Telephone  *TeI.Oo..       " 

Boston  4  Montana "       . 

Butte4Bo8ton ,.....,       " 

Calumet  &  Heola " 

Cambria  Steel,  $10J<  raid... (Phlla.) . 

Consolidated  Qas..... (Bait.)  . 

Dominion  Coal (Boston) . 

Brie  Telephone "       , 

Federal  Steel '< 

Lehigh  Coal  4  Narlgatton.. .  (Phlla.) . 

Marsden  CoT "        , 

National  Asphalt  T " 

Preferredt "       ., 

New  Bng.  Ootton  Yam,  pref.  ( Boston ) . . 
New  Kngland  Telephone....       " 

Old  Dominion  Copper  If " 

Philadelphia  Bleo.T  5pald..  (Phlla.).. 
United  Gas  Improvement  T. .       " 

United  States  Oil (Boston),. 

WelsbaohCo. (Phlla.) .. 

Westlngh.  Bleotrlo  4  Mfg. . .  (Boston) . . 

Preferred t...,.i .,.,,,        " 

b  19  l-lfl    19  15-16 


..100 
..100 
..100 
..100 
..100 
..100 
..100 
..  50 
..  50 
..100 
..  50 
..100 

.100 

..100 
..   50 

..100 

..IOC 
..IOC 
50 
5C 
..  SV 
..  50 
,.100 
..100 

..100 

..100 
..  50 
..   60 

..   5( 

..IOC 
..100 
..10( 
..  50 
„  60 
..100 
..100 
..100 
..  35 
..  10 
..  85 
..  50 
..IOC 
..100 
..100 
..100 
..  50 
.,100 
..  50 
..  60 
..IOC 
..100 
..    3C 


..  5(' 
..  26 
..100 

..  61 
..    5- 


Sales 
of  the 

Week. 
Shares 


lOR 

739 

16 

33^ 

6,824 

848 

31 

7.496 

8,54» 

800 

13,3H9 

1,630 

1,13H 

785 

11 


Range  of  Sales  in  1901. 


Lowest. 


I3,2et- 

45,371 

lv,0«i 

38,008 

8,455 

4,C55 

14,164 

950 

13,480 

3,0>S6 

184 

40,512 

235 

487 

8,43S 

19, 196 
116 

1,699 

l,lr6 

7,536 

61 

33,190 

538 

3,768 

84 


9V 

3,80n 

2,046 

337 

302 

48 

5,63H 

15,8i7 

2,580 

485 

'5 

101 

200 


351  Jan. 
159^  Jan. 
341  Jan. 
190  May 
ISSX  Feb. 
14S)i  Jan. 
128  Jan. 
37)i  Jan. 

45  Feb. 
139     Jan. 

28)^  Jan. 
24  Jan. 
77)4  Jan. 
13!4  Jan. 
88)4  Jan. 

79  Jan. 
87X  Mar. 

205     Jan. 

69     Jifay 

13)4  Jan. 
33  3-1 8 Jan. 

19  Jan. 
9%  Jan. 

24%  Jan. 

78)4  Jan. 

82     Jan. 

39%  Mar. 

15%  Mar. 

9;^%  Jan. 

84)4  Jan. 
38     May 

80  Jan. 
1     May 

„  XApr. 
131%  Jan. 
117  Jan. 
151  Jan. 
300     Jan. 

76  Jan. 
820     May 

16%  Mar. 

58     Jan. 

33     May 

46  Mar. 
41M  Jan. 
62)4  Jan. 

6)4  May 

4%  Jan. 

8)4  Jan. 

90     Feb. 

137)4  Jan. 

38     May 

6M  Jan. 
116  May 
ll)i  Jan. 
40  Jan. 
54  Jan. 
66     Jan. 


8 
It 

9 
15 

14 

21 

23 

30 

19 

4 

29 

17 

39 

lb 

31 

4 

2 

9 

< 

.85 

4 

31 

31 

4 

i 

36 

15 

8 

31 
17 

10 

2M 

18 

16 

4 

8 

It' 

9 

27 

30 

15 

2] 

89 

21 

9 

30 

30 

14 

4 

9 

^ 

r. 
li- 
lt 


Highat 


265 

181 

348 

300 

199)4 

160 

135 

75 

59% 
148 

36% 

37 

91 

39% 

be 
144 
110 
318)4 

81 

38)^ 

40 
39  7-1 

89)i 

49!4 
1381a 

99 

37 

18% 

19 

1281a 

b3)4 

85X 

8% 

% 

153 

124 

177 

457 

119 

860 

^4% 
63H 
40)4 
99 
5f% 
79% 
7% 

16 

99 

146 

38% 

e% 

128)4 
17 
65 
66)4 
76)4 


1 
1 
8 
» 
8 
1 
3 


Apr.  16 
May  IT 
Apr.  89 
Apr.  34 
Apr.  30 
Mar.  11 
Apr.  8 
May  16 
May  16 
Apr.  83 
May  1 
Mar.  30 
Mar.  30 
May  8 
May  7 
May  8 
May  7 
Apr.  99 
Apr.  36 
May  7 
May 
6May 
Atr. 
Apr. 
May 
May 
Jan. 
Mar.  89 
Apr.  83 

Apr.  IS 
Feb.  16 
Feb.  18 
Jan.  18 
Mar.  4 
Apr.  17 
Mar.  99 
Apr.  30 
Apr.  8» 
Apr.  30 
Mar.  5 
May  8 
Apr.  20 
Mar.  16 
Jan.  8 
Apr.  3 
Apr.  IS 
Jan. 
Feb. 
Feb. 
Jan. 
•pr.  19 
Mar.  6 
Feb.  13 
Jan.  8 
Mar.  90 
Apr.  19 
Apr.  18 
May     6 


3 

13 

13 
9 


May 
46>4 
150 
170 


160 
137 

84 

63 

48 
100 

80 
149 

45 

73 

ioi' 

150 

69 
170 

68 

63 

"52' 
78 

■97)4 
3H 
£88 


INACTIVE  STOCKS!  Bid. 

RAILBOADS.-PHcet 
Amer.BalIwa}s(Fhil)  60 
A.tl  4  CharloUe(Balt)  100 
Bos*  Maine  pf.(Bost)10C 
80iton4PTOT.  "  100 
Central  Mass...     "     100 

Pref "     100 

OoaniPassum  "  100 
Conn  River....  "  100 
OonsolTrPittst(Phll)  60 

PrefT. "       50 

«a  South  4  Fla.  ( Bait)  100 

1st  pref "      100 

8d   prof "      100 

fl'rmant'n  Pass(Phll)  50 
Hestony  M  4  T     "        60 

Pref "       60 

Inds  Street "      100 

K  C  Ft  3  4  M..(BoBt)100 

Pref.... "     100 

Little  8chnylk.(FhU)  50 
Maine  Ceatral.(Bost)100 
lIlnehlU4SH.iPIill)  60 
Wesquehon'g  V.  "  50 
MorthPenn....  "  50 
Per«  Marqu'te.(Bost)100 

Pref. "     100 

PhUGermAN.(PhU)  60 
Phlla.  Traction  "  60 
Bys  Co  Oenerall    "      .... 

United  N  J (Phil)  100 

IInPow4  Trans  "  25 
West  Bnd  pref.  (Bost)  50 
WestJer4SS.(PhU)  50 
WestNY4Pa.  "  50 
Wis  Cent,  new.(Boit)100 

Pref "      100 

Wor  Nash  4  R.     "     100 

MI80BLLANB0UB. 
AUonei  Mlnlng(Bost)  85 
Amer.OementKPhll) .... 
Amer.  L  4  8  . . .     "        50 

Aroadian (Bost)  25 

Arnold  Mining.  "  85 
Atlantic  Mln'g.  "  85 
Baltic  Mining..     "        35 

BetliBtsel (PhU)   60 

Boston  BlecLt.(Bost)100 
Oambiia  Iron.. (PhU)    50 

Canton  Co (Bait)  100 

Otuten  Mining.  (Bost)  25 

Central  OU "       85 

Oon.  Lake  Sup.  (PhU)  60 

>ref "       50 

Oanv.Bessemer  "  6 
DeLong  H  4  B  "  10 
Dlam  State  St  "  10 
DomlD  Coal  pf. (Bost)  100 
DomIron4S.T  "  .... 
Bastou  Con  Bl.  (PhU)  60 
BdlsonBl  Ill...(Best)100 
UecCoof  Aml.(Phii)  SO 
Franklin  Mln'g.  (Bost)  3S 
Seneral  Bleot. .     "     100 

Pref "      100 

Ind-Bgyp  Com(Bost).100 
IntBntH48M  "  10 
lot  8P4I>ynam(Phll)  60 
lale Boyalel... (Bost)  k5 
UannfaoBnb..(Phii)    60 

f  ref  "        5(' 

MarylaiidB"rew.(Ba)t)  IOC 


111 

68 

'ai' 
45 

180 

3 

6% 

"lew 

3)4 
80)4 
43 
38 
845 
47 
98 
88% 
11 
39 
43 

•  •  •  •  ■ 

B% 
114 
35 

965' 
9)4 
17)4 

380 

920 
4 
1 

'eo' 


1 

1)4 


Ask. 


17. 

i'eo' 

178 

300 


U8 


108)4 
84 


55 
76 


112 


33 

47 

136 

8)4 


•  •  •  •  • 

17 

8 

31 

44 


8«% 
llH 


86 
360' 


18 
838 


• • • tet 

61 


8 

9)4 


STOCKS-BONDS 


MIBCBLL.— Concluded. 
«anran  thaler. .(Bost)  100 
•I  .<ix  Telephone  "  If 
NewBiigGs4C  ir  "  .... 
New  Hav  14  8.  (PhU)  6 
NoAmG  Dredg(Bost)  ic 
Old  Col  Mining.  "  86 
Osceola  Mining.  "  25 
Palmetto  Co. . . .  (PhU)  35 
Parrott8ll4Cop(Bost)  10 
PennBleoVeh.(PhU)  50 

Pref "        50 

Pennsyl  Salt...  "  5C 
Pennsyl  SteelT.     "     .... 

Prefl "      100 

Phlla  Co., "       60 

PlantersCompKBost)  1 OC 
Qulnoy  Mining.  "  2f 
Rhode  Isl  MIn..  "  85 
Santa  Ysabel  O  " 
Susquel  &8f..(PhU)  6 
Tamarack  Mln.(Bost)  35 
Tidewater  St.. .(PhU)  10 
Torrlngton"A"(Bost)  3 

Pref "        26 

UnCopL4M'g  "  85 
UnBlL4Powf>f  (Bait)  50 
United  Fruit  (Bost)  .100 
Un  Shoe  Maoh..     "       35 

Pref "       85 

US  Mining,...  "  25 
USPHor8eCol.(PhU)  1 
Utah  Mining.. (Bost)4-85 
Warwick  I  4S.(PhU)  10 
Westm  rel  Coal  "  50 
Winona  Mlnlng(Bost)  85 
Wolverine  Mln.     "        85 

Bonds— Boaton. 

AmBeaTel4s..l908  J4J 
AT4SFgeng4s.'95A40 

Adjustment  g  4s.. 1995 
Boston  Term'l  3)4s  ..1947 
Bos  Un  Gas  1st  5s.  '39  J4J 

2dM5s 1939  J4J 

Bur4  Mo  Rlv  ez'pt  6s.J4J 

Non-exempt  6s. '18  J4J 

Si£k  fund 4s.. 1910  J4J 
Oh  Bur4Q4s.l922F4A 

lowaDiT  4S.1919  A40 
Chicago  Juno  5S.191 6  J4J 
Oh4NoM  gu5s.'31M4N 
Chl4WMgen5s.'21  J4D 
Curr't  Biv  Isl  5s.'27  A40 
DGR4Wlst4s.'46  A40 
DomlnCoallst6s.'lSM4S 
'^bsfn  ist  M  es  g.'Oe  M4S 
Ft  Blk4M  V  1st  6s '33 end 

Unst'p'dlstes.'33A40 
Illln  Steel  conv5s.'10J4J 

Debenture  5s.l913A40 
K  C  C&  8  1  St  58  g.'25  A&O 
K  C  Ft  S&Q  1st  7».'08  J4D 
E  C  F  S4Moon  6s.'28M4N 
KCM4Blst4s..'34M48 

Income  5s 

K  C4  M  Ry4B  Ss.'29  A40 
K  C  St  Jo  &  C  B  7b.'07  J4J 
LRook4F81st7*.'05J4.i 
Mar H  4  Ont  6s...'25  A40 
Mez Cent  4s  g.. 1911  J4.T 

1st  ocn  Ino  3s  g  liou-oum 

9rt  OOD  1r^  3f  Tior>-cr7Ti.- 


Bia 


159 
2)4 
10)4 
5 


4 

88)4 

H 
53 


86 
49ig 
13 
165 

3)4 

1 

8M 
885 

7 
27 
88 

3H 
33)4 
125 
30H 
34 
30 

'88)4 
7 

•  •  •  •  t  - 

8 

54)4 


ilOOH 
,101)4 
i   931, 
hl4 
\  86 


ill^M 

|l03)4 

hoo 

alOl 
|104J4 
111 
il06 
il09 
103 
;   98)4 
;10«)4 
ilj3 
al37 

87 

01 
.  01 
{103 

14)4 

21)4 

98)4 

87 

07 

17 

05 

18 

83 

31 

9t 


ASK. 


160 
3% 
H 


BONDS 


89 


64 


16 
170 
4M 
1)4 

33*6" 

"2*8" 

30 

3 

36 

lae 

31)4 
24)4 
30)4 

"89" 


3)4 
55 


101 
108 

94 
116 

88 


II2I9 


iOS 
100 
111 
113 


102)4 
I03)t 

ice 
lis 

183 

100 

90 


b4 

31)4 

81)4 


Boston— Couciuded. 
New  Bng  con  gen5s'45J4J 
N  BCotYara  5s  1929F4A 
NBGa»4C  lat  5s..l937 
New  Bng  Tele  Ss.'  16  A40 

6s 1907  A40 

NY4NBnglst7s.'05J4J 
l«tmort8s..  ..1906J4J 
Rutland  1st  6s.. '03  M4N 
Torrlngton  Ist  5s  1918.. 
West  Bnd  St  5s.  .'02  M4N 

i%» 1914M4B 

Deb  4s 1916  M4N 

Bonds— Baltimore. 

Anacostia  4  Pot 5f> 

Atl4Ch  Ist  7S.1907  J4.) 

Atl(^Llghtlst58l917J4^ 

Atl  Coast  L  ctfs  5s  .  .J&D 

Bait  Beit  l8t  58.1990M4N 

BaltCPaslst  58.191 1M4N 

Bait  Fundg  5s.l916  M4N 

Bzohange  3)4s.l930J4J 

Balt4Plst68ml  1911A&0 

1st  68  tunnel  1911..J&J 

Bal  Trao  Ist  58.1929M&N 

Bzt  4  Imp  6S.1901M4K 

NoBaltDlv  5S.1942J4D 

Conv'rtlble5sl906M4N 

Central  Ry  6s...l913  J4J 

Consol  5s..,.  1933  M&N 

Bzt  4  Imp  58.19S2M4F 

Chas  City  Ry  1st  5s  '23J4J 

Chas  Ry  Q  4  Bl  5s '  99  M4h 

ChaTlC4A  ezt5s.l910J4J 

8d  Ts  1910 ,.,A40 

Clty4Sub  let5s.l922J4D 
Clty48ub  ( Wash )  lst5s'48 
Ool4Qrnvlst5-6.1917J4J 
Ooiuol  Gas  6s.  .1910  J4D 

5s 1939J4D 

Ga  4Aialstpf5sl945A40 
GaCaT4Nlst5s  g.  1 929  J4o 
GeorgiaPl8t5-68  1922J4J 
GaSo&Fla  l8t5s.l945J4J 
KnoxvTrao  lst5s  '38A40 
Lake  R  Bl  lstgu5s'42M4B 
Macon4Nlst  4)^b  '90M48 
Maryland  Brewing  6s  .... 
Met8t<  Wash)  1st  5s'25FA 
New  Orl  Qas  1st  5s..  .Yar 
NewpN40Plst5s'88M4N 
Norfolk  St  1st  5s  '44.J4J 
NorthCent  4XS.1935A40 

6s  1904 J4J 

Series  A  5s  1926.... J4J 
Series  B  5s  1926.... J4J 
Pitt  Un  Trao  58.1997  J4J 
PotomVal  lst5s.l941J4J 
SecAvTn(Pms)5s'S4J4D 
SavFla4West5s'34A40 
Seaboard  A  L.4s  1950.... 

Loan  certf  s  1902 , 

Scab  4  Roan  5s.l92e  J4J 

0nBlL4Plst4Xs'29M4N 

UnBy  4  Bl  lst4s'49.M4ti 

Income  4s  1949. . . .J4D 

VIrg  Mid  1st  68.1906  M48 

2d  series  6s..l»ll  M4S 

3d  series  6s..l916M48 

4th  ser  3-4-5S.1931M4B 

5th  series  5s.l93e  M4S 

Ya  (State)  3s  cew.'32J4J 

Tl-TiTid  fl»bt9-3».  1  001  J*.l 


Bid. 

Ask. 

1 

•••••• 

1103 

1C3)4 

i   64 

04)4 

«l(3)4 

«K3)4 

«111)4 

•  •••• 

«1C8% 

•«•••* 

il03>« 

1 

•  •  ■  • 

103 

« 

94 

95)4 

117)4 

118 



•  •••# ■ 

110 

111 

124 

113 

:«9k> 

117 

•••'*' 

100)4 

181 

44l4«i 

100)4 

101 

*  ••  t 

.  •••• 

118 

117 

113 

•  •  •  s 

94 

97 

118)4 

ll« 

1C6 

108 

1171a 

118)4 

98)4 

100 

120 

116)4 

116 

113)4 

114 

107)4 

1C7H 

109 

110 

123 

114 

115)4 

90 

93 

119 

•  ••• 

51 

53)4 

118 

100 

105 

108 

112 

115 



109 

1:0 

136 

185 

116)4 

104 

*  •  •• 

118 

113 

,, 

79X 

79)4 

114 

.  , 

85 

87 

4  6% 

97 

'e% 

76)4 

108 

115 

117)4 

118 

111 

.  t  »  t  • 

114)i 



96 

95)4 

P4% 

9S>4 

BONDS 

Baltimore— Conclu'd. 
West  N  C  oon  88. 1 9 1 4  J4.) 
We8tVaC4Pl8t6g.'llJ4J 
WU  4  Weld  Ss..  1935  J4.' 
Bonds—  Pliiladeiphlb 
AUeVyBezt7sl910A4Ci 
Asphalt  Co  5s  tr  ctfs.  . . , 
Atl  City  1st  58  g..'19  M4^ 
Balls  Ter  Ist  5b.1926  J41 
Berg4BBrewl8t6s'21J4.^ 
B  Boro  aas  l8t5s.'38M4- 
Cambria  Iron  68.1917  J4J 
Ches&D  Canlst5s.'16  J4.i 
ChooOk&G  gen  6s'19J4J 
Clt'8'StRy(Ind)con5s..'3: 
Colum  St  Ry  1st  oon  5s.'3; 
ConTracof  NJlst58..'3; 
Del  4  B  Bk  lBt78.'05  F&A 
Bast4A  1st  M  58.'20  M4^ 
Bdison  Blec  5s  stk  tr  ctfs 
Blec4  Poop's  Tr  stk  tr  otf  t 
Blm4WUm  1st  68.' 10  J4.: 
Income  5s.. ..2862  A40 
Bq  lU  Gas-L  l8tg58.192^ 
Hestonv  M  4  F  oon  5s.'24 
H4  B  Top  con  6s.'35  A  iO 
Indianapolis  Ry  4s.  .193:- 
K  0  Sub  B  Ist  68..'80  J41 
Lehigh  Nav  4)48.  .'14  Q-o 

RR48g 1914  Q-l 

Gen  M4)4sg..  1934  Q-1 
Leh  YC'l  l8t5sg.'33J4. 
Leh  Yal  ezt  4s..  1948  J41 

3d  7s 1910  M4!- 

Consol  6s 1933  J4lJ 

Annuity  6s J41' 

Nat  Aspt  alt  col  5s 

New'k  Con  Gas  5s  '48  J4D 
Newark  Pass  con  5s.l93(. 
NYPhU4Norlst48  '39J4J 
Income  4s. .. 1639  M4N 
No  Penn  1st  4s..'36  M4l- 

GenM7s 1903J4o 

Penn  gen  6s  r... 1910  Yaj 

Consol 6s C...  1905  Yai 

Consol  5s  r.... 1919  Yai 

Penn  4  Md  Steel  oon  6s. 

Pa  4  N  Y  Can  7s..'06  J4Li 

Cons  5s 1939  A4C 

Cons  4s 1939  A4C 

Penn  Steel  lst5s.'17  M4^ 
People's  Tr  tr  oerts  48.'4. 
Phlla  Blec  gold  trust  otfn 

Trust  certf 8  4s 

Ph4Br  gen  M  5g.'30  A4t 
Gen  M  48g..l930  A4(. 
Ph  4  Read  3d  5s. '33  A4v 
Consol  M  7s.. 1911  J4I 
Con  M  6s  g... 1911  J4) 
BztlmpM4sg.'47  A4C 
Con  M  of  '83  48.'37  J4. 
Terminal  5s  g.l941  Q-) 
P  WU  4  Bait  48.1917  A4< 
CoUattrust  4s.l921  J4o 
Bead  Co  gen  4s,  1997  J4.> 
Rochester  Rycon5s.l9S> 
SohUBSldel8t58  g'35J4D 
Soran Trao  lst6s'32M4N 
United  N  J  4s..l944M4b 
UnTracPltts  gen5i'97J4.i 
Welsbaoh  s  f  Ss  1 930 .  J4D 
iAnd  Interest. 
•Prio*  Include*  overdue 


B!fi. 

Aab. 

180 
115 
183 

iVs" 

93 

*••••« 

•••••• 

'•••13 

"ii" 
111 

-•tt«t 

116)4 

114 

•••••« 
>•«••• 

98 

99" 

109 

••••fa 

105 
79)4 

■••••• 

80 

•  •  •     •• 

113 
108 

'••••• 

108)« 

108% 

ias" 

138 
45 
1C7 
118)4 

"se" 

138M 

..•••( 

105" 

i08)4 

•••ft 
«•••• 

m 

109)4 
117 

>••••« 
*•••• 

>••••- 

108)4 
108 
691a 
138 
110 

•••••t 

131)4 

183 

107 

•••••I 

134)^ 

i'0'9% 
93% 

8«)i 

118 

■  4*«tfl 

117 
79 

0OT!n<' 


80 
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RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  wf  ek  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month, 

Tne  returns  of  the  street  railways  are  broiujid  toffetlur  se/jarrttety  on  a  subsequent  page. 

Notice  Cliange— Our  yearly  totals  now  all  date  from  July  1. 


BOADS 


Latest  Gross  Earnings 


Week 
or  Month, 


Adirondack 

Ala  *t  Soutliern. 

Ala  Midland 

Ala  N  O  &   Texas 
N  O  <t  No  East 
Ala  *  VlckHb'g 
Vicksb  8h&  P. 

Add  Arbor 

Ami  Wash  &  Hal. 
AtchTop  <fcS  Fe. 
Atli<Dta  &  riiitr.. 
AU  Knoxv  ife  Ko. 
Atlanta  &WPt.. 
Atl  Coast  Line. .. 
Atl  Vald<fe  WcHt. 
Austin  &  Nortliw 
Bait*  Ann  SL.. 
Bait  &  Lehigh... 
Balt&  Ohio.-..) 
B  <fe  O  Soutliw.  < 
Bangor  &  Aroo.st 
Bath  &  Haiuiuoi) 
Bellefonte  Ceui'l 
Bridgt  &  Saco  R 
Brunew  AWesfn 
BufifRoch&  ^i.th 
Buffalo  ASusq. 
Burl  C  Rap  &  No 
Canadian  Pacltlc 
Cent'l  of  Georjiia 
Cent'lNewEn«.. 
Cent'lof  N. Jersey 
Central  Pacific.. 
Cent'l  Pa  &  West 
Charleston  &  Sav 
Ohattan  South'n. 
Ches.p  ifcOhio.. 
Chic  &  Alton  Ry 
Ch  c  Burl  &  Quiu 
Chic  &  E  Illinois 
Chi  Gt  Western. 
Chicind  &L'v... 
ChicMilw&StP 
Chic  &  North  W'n 
ChicPeo&St  L.. 
Chic  R  I  &  Pac... 
Chic  St  PM  &0. 
Chic  Term  Tr  RR 
Choc  Okl  &  Gulf. 
OlnNO&TPac. 
Cin  Portsm  &  Va 
ClCiuOh&  8tL. 
Peoria  &East'n 
Clev  Lor  &  Wheel 
Colorado  &  South 
Col  Newb  &  Lau. 
Col  Sand  <k  Hock 
Cornwall  &Leb.. 
Cumberl  d  Val  ey 
Denver  A  Rio  Gr 
Denv  &  South w. 
Det  &  Mackinac. 
Dul  &  Iron  Range 
DulSoSh&Atl.. 
E  St  L&  Carond. 
El|^  Jol  &.  East. 

Erie 

Evansv  &  Indian 
Evansv  &  T  H . . . 
Find  Ft  W  &  W  . 
Ft  W&  Denv  City 
Ft  WA  Rio  Gr... 

Georgia  RR 

Ga South*  Fla.. 
Gila  Val  G<L  N.. 
Gr  Trunk  System 
Or  Tr  &  West'n 
DetGrH&M. 
<3reatNorth'n  — 
8t  P  Minn  &  M 
East'nof  Minn 
Montana  Cent'l 
Total  system. 
Hocking  Valley.. 
Houa  &  Tex  Cent 
Illinois  Central.. 
Illinois  Southern 
Ind  Deo  <fe  West'n 
lud  111  &  Iowa 
Ini  &  Gt  North'u 

luteroc  (Mex) 

Iowa  Central 

Iron  Railway 

Kai'awha  *  Mich 
K  C  Ft  Scott  &  M 
KCMe.m&  Birm 
Kan  City  &  N  W 
Kau  City  South'n 
Lehigh  *  Hudson 
Lehigh  Val  RR  . 
Leh  Val  Coal  Co. 
Lexing  &  East'u. 
Los  Angel  Term . 
Lou  Hen  ifeStL.. 


Current 
Year 


.■March 

IstwkMay 

March 

Pac  June. 

April 

April 

April 

2d  wkJMay 

March 

March 

l''ebruary  . 

April 

.March 

March 

;{  wksApr 

March 

March 

December 

April 

March 

March 

Ap-il 

Kebiuary  . 
March 
2d  wk  May 
vtarch. 
April.. 
IstwkMay 
IstwkMay 
March... 
March... 
March  .. 

March 

March 

IstwkMay 
IstwkMay 

March 

March.     . 
IstwkMay 
IstwkMay 
1  St  wkMa,\ 
d  wk  May 

March 

April 

March 

ar  h 

IstwkMay 
4thwk  Apr 
IstwkMay 

April 

IstwkMay 
IstwkMay 
Istwk.Vlay 

March 

February 

IstwkMay 

March. 

March. 

IstwkMay 

Fdbruary 

March 

February 

I  St  wkMay 

April.. 

March. 

March. 

IstwkMay 

I  St  WkMay 

.March 

March 

2d  wk  May 

March 

April 

February 
IstwkMay 
■Ithwk  Apr 
•Ithwk  Apf 

April 

April 

April 

April 

2d  wk  May 

March... 

April.... 

March... 

January 

March 

21  wk  May 

Wk  Apr  27 

2d  wk  May 

April. 

IstwkMay 

IstwkMay 

IstwkMay 

April. 

March 

April, 

March.  .. 

March 

March 

March 
4thwk  Apr 


Previous 
Year 


$ 
18.198 
38,874 
87,341 

140,364 

G!),100 

07,373 

34,080 

.5,895 

4,038,722 

230.440 

30,89*. 

02,815 

782,914 

15,204 

19,402 

7,629 

11,427 

3,839,615 

137,786 

2,133 

3,.599 

2,500 

50,202 

118,727 

00,051 

348,173 

544,000 

108,865 

52,410 

1,363,104 

1,589,277 

1,.554 

76,997 

1,244 

255,031 

710,081 

3,940,007 

107,010 

128,988 

81,171 

727,062 

3,531,113 

102,241 

2,004,950 

856,149 

30,353 

•104,612 

92,054 

30,002 

315,371 

42,755 

41,420 

366,301 

16,840 

21,585 

23,455 

81,619 

201,100 

171,271 

77,290 

77,389 

44,704 

13,976 

194,451 

3,399,634 

5,216 

24,914 

6,485 

171,884 

10,600 

163,492 

86,541 

29,743 

510,321 

104,111 

22,450 

1,917,003 

183,844 

178,153 

2,279,000 

105,374 

393,053 

2,884,309 

9,793 

52,692 

131,958 

78,535 

79,900 

35,820 

5,151 

15,244 

105,334 

39, .595 

33,136 

420,458 

38,924 

2,531,903 

1,556,881 

29,404 

15,301 

17,342 


July  1  to  Latest  T>ate 


Current 
Year 


15,887 
36,938 
89,022 

122,119 

43,178 

45,253 

28,.505 

0,274 

5,909,400 

218,941 

32,568 

64,520 

729,710 

12,4.50 

11,980 

8,493 

10,966 

3,581,752 

112,054 

1,890 

4,130 

2,601 

54,825 

129.043 

47,558 

332,012 

005,000 

91,325 

48,031 

1,143,823 

1,444,794 

2,089 

86,652 

1,925 

250,399 

645,7.54 

3,952,0.50 

88,789 

112,789 

87,138 

679,736 

3,449,050 

106,180 

1,902,446 

802,959 

25,647 

*55,220 

85,015 

27,689 

303,653 

41,879 

44,742 

338,653 

18,870 

21,348 

25,774 

76,258 

188,.500 

207,579 

84,134 

74,104 

52,612 

12,415 

158,048 

2,998,870 

6,115 

20,615 

7,335 

118,238 

6,476 

160,103 

91,426 

19,951 

467,728 

107,391 

20,586 

1,797,687 
231,506 
123,860 

2,1,53,053 
104,531 
244,058 

2,411,206 

52,937 

105,030 

58.858 

91,200 

33,903 

5,334 

13,!)41 

93,287 

20,455 

28,433 

340,580 

39,123 

1,980,23 

1,2M2,097 

27,105 

10,589 

14,255 


79,485 

39,044,066 

1,081,714 

33,521 

34,361 

27,369 

515,971 

5,016,124 

546,175 

4,1.59,230 

26,008,860 

6,075,439 

534,038 


$ 
149,6.57 

1,885,813 
808,309 

1,634,247 
789,329 
770.400 

1,535,643 

46,233 

40,145,104 

1,9.57,289 
390,103 
582,585 

5,809,978 
188,9.59 
208,644 


Previous 
Year 


$ 
156,474 
1,807,398 
734,784 

1,515,700 
713,008 
609,318 

1,474,310 

50,077 

55,000,820 

1,740,349 
349,311 
554,330 

5,543,909 
151,002 
128,799 


82,848 

35,253,791 

890,802 

33,754 

37,.5.50 

27,450 

529,550 

4,207,.599 

.594,957 

4,233,192 

20,038,813 

5,309,200 

538,033 


14,527,833 

17.505 

574,310 

80,285 

12,975,813 

6,870,131 

37,7.54,832 

4,800,090 

5,935.250 

3,485,010 

37,005,348 

32,269,132 

1,145,4.37 

20,.508,796 

8,225,007 

1,190,794 

■3,710,520 

4,237,462 

325,295 

14,9.57,010 

2,083,798 

1,080,983 

3,569,093 

119,924 

893,979 

190,281 

822,849 

9,716,802 

1,611,934 

626,080 

2,7.53,104 

2,087,032 

125,722 

1,483,362 

28,660,568 

278,260 

1,222,803 

82,187 

1,599,047 

587,087 

1,4.50,403 

1,006,605 

251,351 

22,201.701 


14,079,494 

18,104 

500,903 

79,92() 

H,254,K02 

5,878,053 

36,361,336 

4,479,717 

5,748,8.59 

3,545,805 

36,688,119 

32,482,002 

1,254,9.59 

18,455,223 

8,158,289 

1,038,430 

*2,200,100 

4,355,200 

297,802 

14.284, .502 

2,008,655 

1,734,970 

3,245,051 

117,901 

854,245 

222,027 

708,971 

8,623,333 

1,644,051 

574,230 

2,885,730 

2,190,207 

129,925 

1,432,497 

28,863,980 

310,007 

1,2.33,711 

93,919 

1,242,921 

425,461 

1,295,228 

997,077 

229,208 

21,719,839 


882,080 

19,214,773 

3,033,114 

1,815,18^ 

24,003,074 

3,987,490 

3,990,009 

30,747,271 

80,329 

442.9,59 

983,090 

4,108,422 

3,293,400 

2,029,8: 

48,400 

771,881 

5,659,664 

1,723.424 

338,059 

3,488,706 

360,902 


260,264 
128,104 
552,613 


R0AD3 


861,119 

19,988,732 
3,000,118 
1,782,.507 

24,777,357 
3,772,303 
3,107,080 

27,214,709 


403,468 

826.019 

3,819,431 

3,402,200 

2,052,997 

02,307 

63 1 ,403 
4,920,094 
1,459,625 

333,343 
3,081,529 

405,741 


217,149 

91,012 

526.769 


Latest  Gross  Earnings 


Week 
or  Month 


Current 
Year 


Loulsv  A  Nashv. 

Macon  A  Birm... 

Manistiqu^ 

[Mexican  Central 

Mexican  intern'l 

;  Mexican  Nat'l.. 

vfe«ican  North'u 

[Mexican  Ry 

Mexican  South'n 

Minueap  A  St  L. 

M8t  P  A  8  St  M. 

Mo  Kan  &  Texa- 

.Mo  Pac  A  Iron  Ml 
Central  Branch 
Total 

Mob  Jack  AKC. 

Mobile  A  Ohio... 

Mont  A  Mex  Gult 

NashCh  A8tL.. 

Nevada  Central.. 

N  y  C  &  Hud  Riv 

N  Y  Ont  &  West. 

>I  Y  SuBq  A  West 

Norfolk  A  West'n 

vorihern  Central 

.Vorth'n  Pacified 

Ohio  River 

Pacitto  Coast  Co 

PaciHo  Mall 

Penn.sylvanla^.. 

Penn  A  Northw'n 

Pe re  Marquette. 

Phlla  A  Erie 

Phila  WUm  AB. 

Pitts  Bess  ALE 

Plttsb  C  C  A  St  L 

Pittsb  &  West'n 
Pittsb  CI  A  Tol 
Pittsb  Pa  A  F 
Total  system... 

Plant  System- 
Ala  Midland... 
Bruns  &  W'n... 

Chas  A Sav 

8av  Fla  AW... 
SilSOc  AG.... 

Reading  Co— 
Phil  A  Read.... 

Coal  Air  Co 

Ti>t  both  Go's.. 

Rich  Fr'ksb  A  P  . 

Rio  Grande  Jet. . 

Kio  Grande  So... 

Rio  Or'de  West.. 

St  Jos  AGrI 

StLKen'etA  So. 

StL  AN  Ark 

.-^t  L  A  San  Fran . 

St  L  Southwest   . 

StLVan&TH.. 

San  Ant  A  A  P... 

San  Fran  AN  P.. 

8  Fe  Pres  APh... 

Sav  Fla  A  West. . 

Seaboard  Air  L.. 

Shnr  Shrev  A  So  . 

SilSprsO&G... 

SoC  AGaExt... 

.So  Haven  A  East. 

Southern  Ind 

So  Miss  A  Ark  ... 

So  Pacific  Co  6... 
Cent  Pacific... 
GalHar  AS  A. 
Loula'a  West. . . 
Morgan's  L  A  T 
N  Y  T  A  Mex 
Tex  A  N  Orl. . 
So  Pac  of  Cal  . . 
So  Pac  of  Ariz. 
So  Pac  of  N  M  . 

Southern  Railw'y 
Sc  Louis  Divls'h 

Terre  H  A  lud  ... 

Terre  H  A  Peor.. 

Texas  Central  ... 

Texa«  A  Pacific. 

TexS  V  AN  W  .. 

Tol  A  Ohio  Cent . 

Tol  PA  West  .... 

TolStL  A  W 

Tor  Ham  ABuff. 

Union  Pac  RR  .  ) 
Greg  RR  A  N  V 
Greg  Sh  Line.  J 

Wabash 

W  Jersey  A  Seae 

W  V  Cen  A  Pitt. 

Western  of  Ala  . 

Wheel  A  LE.... 

Wisconsin  Cent. 
*rightsv  A  Tn. 

Yazoo  &  Miss  V 

York  Southern . . 


IstwkMaj 

April 

April 

IstwkMay 

.March 

I  st  WkMay 

March 

Wk  Apr  27 
Ithwk  Apr 
IstwkMay 
IstwkMay 
IstwkMay 
I  8t  wkMay 
1st  wk.May 
1  St  wkMay 
iVk  Mayli 

April 

March 

April  

.March 

AprU. 

March 

March 

IstwkMay 

.March 

IstwkMay 
IstwkMay 
February  . 

March 

March 

March 

IstwkMay 
March... 
.March... 
4thwk  Mar 

March 

February 
February . 
February . 
IstwkMay 

March 

March 

March 

March 

March 


$ 

540,780 

7,143 

7,978 

334,302 

512.201 

147,.304 

58,856 

80,400 

23,0.50 

57,020 

93,937 

259, .578 

572,000 

20,000 

59:.  ,000 

3,227 

e  443,300 

lll.,979 

a561,185 

2.570 


Previous 
Year 


$ 

491,375 

6,196 

8,9f)7 

323,175 

.503,48'. 

153,807 

.53,147 

90,000 

22,401 

48,353 

102,499 

189,009 

402,000 

20,000 

482,000 

3,491 

c423,000 

124,399 

0567,940 

3,221 


4,440,334  4,253,301 
440,284|    305,980 


March. 
March. 
March. 
March. 
March. 
4thwk  Apr 
d  wk  May 

April 

April  .... 

February 

I  St  wkMay 

IstwkMay 

April... 

March. 

April... 

IstwkMay 

March. 

IstwkMay 

IstwkMay 

March.. 

\prU..., 

Ai.rll..., 

April..., 

April... 

March.. 

.March  .... 

March 

March 

March 

March 

.March 

'larch 

March 

.March 

IstwkMay 
I  St  wkM^y 

April 

April 

IstwkMay 
1st  wkMay 

April 

Via  wk  May 
IstwkMay 
2d  wk  May 
April 


230,39: 

289,078 

645,210 

594,715 

30,900 

327,525 

104,208 

7,015,132 

01,400 

108,817 

480,129 

983,307 

54,022 

1,722,012 

152,321 

9 1 .899 

17,023 

73,602 

87,341 
50,202 
70,997 
524,366 
24,434 

2,415,75 

2,043,320 

4,459,072 

92,314 

41,145 

11.933 

99,800 

110,953 

10,084 

5,890 

162,194 

127,442 

168,124 

192,002 

79.791 

19,699 

524,366 

224,522 

15,897 

24,434 

19,965 

4,.507 

42.129 

18,270 

6,521.421 

1,589,27 

592,047 

151,738i 

647,686 

21,472 

255,777 

1,055,282 

389,920 

221,211 

587,229 

37,794 

127,205 

38,820 

13,797 

174,154 

10.000 

45,098 

19,490 

44,801 

32,838 


July  1  to  Latest  Date 


Current        Previous 
Year  Year 


24,828,460 
93,897 

72,578 

14,391,308 

4,181,088 

6,492,307 

514,207 

3,584,.300 

673,148 

2,768,243 

3,769,175 

13,209,14w 


23,795,673 

65,986 

76,840 

14,430,014 

3,734,221 

6,397,016 

408,958 

3,745,010 

655,350 

2,429,480 

4,400,096 

11,009,066 


919,94025,140,952 
1,142,739;  1,128,873 
29,002,079!20,275,825 


211, .50-. 

2.56,05'. 

6'24,710 

534,3-27 

31,095 

327,504 

275,.591 

7,014,932 

54,393 

134,176 

374,487 

885,007 

47,782 

1,639,094 

149,353 

79,048 

18,258 

73,451 


89,622 

54,8'. 
86,652 
480,292 
21,115 

2,091,412 

1,718,603 

3,810,015 

79,252 

40,231 

11,353 

80,200 

104,127 

8,118 

5,455 

131,6.50 

93,534 

150,702 

135,763 

68,319 

18,677 

480,292 

203,112 

3,862 

21,115 

19,9-26 

3,411 


121,'240 

1:5,140,200 
1,041,952 

a0,413,'239 
24,015 

46,482,991 
3,865,4'27 
1.888,903 

13,452,535 
5,950,979 

28,010,712 
1,200,802 
3,483,126 
2,328,286 

66,472,.538 
522,287 
7,307,420 
4,518,492 
8,021.701 
1,757,753 

14,400.009 

1,445,0-27 

805,949 

313,909 

3,301,698 

808,309 
515,971 
.574,310 
3,933,563 
163,185 


March 


2dwk  May 
March... 
April  — 
March... 
IstwkMay 
21  wk  May 
March.  .. 

\pril 

December 


97,189 

c  5,062,403 

999,406 

a6,017,'278 

'23  ,.506 

45,297,823 

3,791,215 

2,044,414 

11,721,748 

5,919,479 

26,090,206 

1,1'29,514 

3,558,372 

2,952,511 

.59,300,338 

515,476 

6,5.57,092 

4,270,202 

8,156.301 

1,. 504,384 

14,798,137 

1,302.663 

750,843 

273.258 

3,122,137 

734,784 
529,5.56 
.500,963 
3,301,453 
201,422 


20,923,330 

21,129,682 

42,053,018 

739,543 

433,341 

457,906 

4,189,417 

l,158,X0O 

111,375 

61,445 

8,613,«88 

0,487,9.59 

1,659,273 

2,070,928 

846,799 

795,190 

3,933..503 

9,282,755 

715.'295 

163,185 

244,729 


15,162 

5,607,739 

1,444,794 

534,961 

119,071 

585,786 

19,.595 

172,930 


19,941,943 

2,296,993 

42,238,936 

678,824 

380,426 

440,609 

3,823.0.59 

l,l-^4.4'29 

88,766 

52,783 

6,8-23,431 

5,16S,.509 

1,631,064 

1,713,757 

776,323 

839,721 

3,361,453 

8,222,858 

354,425 

201,422 

213,650 


170,476 

57,708,2— 

14,527.833 

5,021,740 

1,285,080 

6,031,417 

210,058 

2,044,190 


1,195,042  14,025,241 
320,7081  3,-205.S43 
161,532|  1,724,.531 
552,^67-29,013,608 


3,289,620 

315,6211 

243,710 

99,535, 

73,040 

57.739; 

91. .500 

13.0781 

440,804 

7,314 


33,897 

122,528 

31,140 

0,991 

124,029 

8,200 

55,318 

18,245 

26,434 

29,364 

3,123,713 


1,754,300 
1,325,780 

459,189 

613.378 
9,796,432 

120,100 
2,161,841 

9t:S,431 


128,417 

52,120.'^31 

14.079,494 

4.723,197 

1,032,027 

5,489,.509 

228,750 

1,407,771 

13,270.031 

2,837,697 

1,491,402 

27,034,403 

1,6.50.707 

1,383,469 

4 11, '260 

334,006 

7,466,212 

96.3-23 

2,009,2-27 

923,106 


32,842,044  29,657.898 


I 

291.853  15,340,4-20  14.407.131 
216.110.  2.099.^70  2.4.50,470 
100,970        982.784|       881,610 

05,108       047,448        580,691 

49,8-24    2,518,255|   2,-270.-292 

108,867    4,544,0-201   4,853.260 

15.340       132.115        134.539 

330.854  5,342,217    4,648.970 
7,116         49,325         47,137 


^  Covers  results  on  lines  directly  operated  east  of  Pitt.sburg.  *  Figures  for  April  are  for  the  railroad  only. 

t  Includes  Chesapeake  A  Ohio  Southwestern.  Ohio  Valley  and  Chicago  and  Texas  for  both  years.        :  Mexican  currency 

a  Includes' Paducah  A  Memphis  Division  from  July  1  in  both  years.  b  Includes  the  Houston  A  Texas  Ceutnil  and  Its  subsidiary  lines. 

c  Results  on  Montgomery  Division  are  included  lii  both  years.  d  Includes  St.  Paul  A  Uuluth  from  July  1,  ISOO. 
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Totals  for  Fiscal  Year. 

In  the  full  page  statement  on  the  preceding  page  we  show 
the  gross  earnings  of  all  roads  for  the  period  from  July  1, 
that  being  now  the  beginning  of  the  fiscal  year  of  the  great 
majority  of  the  roads.  There  are,  however,  some  roads  that 
still  have  their  own  fiscal  years.  These  with  their  dates  are 
brought  together  in  the  following. 


Roads. 


Atlanta  &  Charlotte  Air  Line. 

Bellefonte  Central 

BorUn^ton  Cedar  Rap.  &  No. 

Central  of  New  Jersey 

Chicago  &  North- Western.... 
Chicago  Rock  Island  &  Pao.. 
Ohio.  8t.  P.  Minn.  &  Omaha.. 
Choctaw  Oklalioma  &  Gulf.. 

Cumberland  Valley 

Denver  &  South  western 

Duluth  South  Sho.  &  Atlantic 
East  8t  Louis  &  Carondelet. 

Ft.  Worth  &  Denver  City 

Gila  Valley  Globe  &  North'n . 
International  &  Gt.  North'n. 

Lehigh  Valley  RR 

Lehigh  Valley  Coal 

Manlstique 

Mexican  Central , 

Mexican  International 

Mexican  National 

Mexican  Railway 

Mexican  Southern  

Missouri  Pacitio 

Central  Branch 

Total 

Monterey  &  Mexican  Gulf 

Northern  Central 

Ohio  River 

Faclflo  MaU 

Pennsylvania 

Pennsylvania  &  Northwes'n. 

Pere  Marquette 

Philadelphia*  Erie 

Phila  Wilm'g'n  &  Baltimore, 
Pitts.  Bessemer  &  Lake  Erie. 
Pitts.  Cincln.  Chic.  &  St.  L... 
Pitts.  Charters  &  You'gh'y... 

Elo  Grande  Junction 

St.  L.  Vandalia  &  Terre  H.... 

South  Haven  <fe  Eastern 

South.  Missouri  <fe  Arkansas., 
Terre  Haute  &  Indianapolis.. 

Terre  Haute  &  reorla 

Texas  <te  Paciflc 

West  Jersey  &  Seashore 


Period. 


Apr.  1 
Jan.  1 
Jan.  1 
Jan.  1 
J'uie  1 
Apr.  1 
Jan.  1 
Nov.  1 
Jan.  1 
Deo.  1 
Jan.  1 
Jan.  3 
Jan.  1 
Jan.  1 
Jan.  1 
Deo.  1 
Deo.  1 
Jan.  1 
Jan.  1 
Jan.  1 
Jan.  1 
Jan.  1 
Apr.  1 
Jan.  1 
Jan.  1 
Jan.  1 
Jan.  1 
Jan-  1 
Jan.  1 
May  1 
Jan.  1 
Jan.  1 
Jan.  1 
Jan.  1 
Nov.  1 
Jan.  1 
Jan.  1 
Jan.  1 
Deo.  1 
Nov.  1 
Jan.  1 
Jan.  1 
Nov.  1 
Nov.  1 
Jan.  1 
Jan.  1 


to  Feb. 
to  Apr. 
to  Apr. 
to  Mar. 
to  Mar. 
to  Mar. 
to  Mar. 
to  Ai)r. 
to  Mar. 
to  Feb. 
to  ]May 
to  Apr. 
to  Mar. 
to  Feb. 
to  JMay 
to  Mai'. 
to  IMar. 
to  Ai)r. 
to  May 
to  Mar. 
to  May 
to  Apr. 
to  Apr. 
to  May 
to  May 
to  May 
to  Mar. 
to  Mar. 
to  May 
to  Mar. 
to  Mar. 
to  Mar. 
to  May 
to  Mar. 
to  Mar. 
to  Mar. 
to  Mar. 
to  Deo. 
to  Mar. 
to  Apr. 
to  Apr. 
to  Apr. 
to  Apr. 
to  Apr. 
to  May 
to  Mar. 


28 
30 
30 
31 
31 
31 
31 
30 
31 
2& 

30 
31 
28 
14 
31 
31 
30 

7 
31 

7 
2 
3f 

7 

7 

7 
31 
81 

7 
31 
31 
3) 

7 
31 
31 
31 
31 
31 
31 
30 
30 
30 
30 
30 

7 
31 


Latest  Gross  Earnings. 


Ourrent 
Year. 


2,470,627 

14,381 

1  548,645 

3.93  j, 604 

35.957.304 

26,066,075 

2,8^4.727 

2,:-!37.794 

237.378 

58y,035 

771.344 

50.839 

SiO  3.=>1 

59,717 

t. 659,  111 

8  875.914 

7,'^54.'208 

34  014 

6,147,404 

1,474.737 

2,6-15,832 

1,476,600 

75,949 

11,190,356 

410,702 

11  601.05'< 

33?,689 

1,911,325 

445,029 

2,885,691 

21,717,837 

178,142 

2.877,414 

1,328.366 

4,647,825 

376,519 

4,848,397 

193,917 

158,920 

970.472 

14.03- 

67.609 

7(55,027 

273,473 

4,094,284 

610,564 


Previous 
Tear. 


2,2:i  9,533 

16,463 

1.471,932 

3,537,197 

36,117,908 

23,352,045 

2.265,338 

1,500,564 

219,511 

652,43?i 

824,550 

51,852 

357,464 

•18  941 

1,401,309 

7,957,247 

5,y76,533 

35,872 

6,197,382 

1,364  455 

2,784,432 

1,553, "00 

80,028 

9,621,6(18 

10  0i7.20l 

342,2a7 
1,834,225 

425,395 

3,461,753 

19,592,537 

176,747 
2,624,310 
1,093,306 
4,424.025 

322,093 
4,809,97  6 

187.928 

14^,087 

937,833 
li,081 
52,418 

8C6,K27 

234,393 
2.90^,055 

560.564 


Latest  Gross  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  tlie  latest 
week.  The  table  covers  the  first  week  of  Maj'  and 
shows  9"25  per  cent  increase  in  the  aggregate  over  the 
same  week  last  year. 


1st  week  of  May. 


▲iar;ama  Gt.  Southern. 

A.un  Arbor 

BaHaloRooh.A  Flttsb'g 

OMiadian  Paciflc 

Osntral  of  Geortcla. 
Chattanooga  Southern .. 

(Jht'"'tn»-afce  A  Ohio . 

Chicago  &  East.  Illlnola. 

Oaic  Great  Western 

Caic.Indlan'lis  &  Louiev 
(jhicaeo  MUw.  &  St.  Paa: 
rhlc.  Term.  Transfer  . 
Cin.  N.  O.  <fe  Texas  Pao.. 
Ul<^v   <nn.  Ohio.  &  St.  JL,. 

Peoria  &  Eastern 

Dlev.  i.,orain  &  Wheel'g.. 
Col.  Sandusky  &  Hooking 
i>env*ir  <fe  Rio  Grande.. 
Duluth  So.  Shore  &  At.. 
Svansv.  OB  InOianapoiie. 
Evansv.  &  Terre  Haute. 
Ft.  Worth  &  Rio  Grande 
G''8nd  Trunk. f 

Grand  Trunk  Western  > 

xjvi.  Wd.  H.  (b  Mllw..) 

flocking  Valley .. 

iDiern'l  &  Gt.  Northern. 

Iowa  Ueniral.    ... 

SLtuiawtia  &  Michigan.. 
Kan  City  Ft.  8.  AMeca. 
*nD  O  Mem.  &  Blrm  . . 
Louisville  &  Nashville  . . 
iAHXicaa  Central......... 

^  »■  xican  NatloDkil 
Minneapolis  &  St.  Louis. 
Mluu.  Bt.  P.  &  8.  8t6.  M.. 

itf.0,  Kansas  dt  Tnzas 

Mo.  Paciflc  &  IronMt  .. 

rentral  Branch 

Mob.  Jackson  <fc  K.  City . . 

■orruitf.  ea,  Western. 

Sorthern  Paolllo 

Ohio  River .. 

Pere  Marquette 

Pittsburg  A;  Western.... 
Rio  Grande  Western..... 

Bt.  Louis  (te  ban  Fran 

flt.  l.oo.H  Houtnweateri! 
Santa  Fe  Pros.  &  Phoenix. 

Seaboard  Air  Line 

Sherman  SDreve.  <fe  8o... 
Bonthern  Railwav  ....... 

St.  Louie  Division 

Texas  Central 

lexas  &  Paciflc 

Toledo  &  Ohio  Central... 


1901. 


33,874 

32,661 

129.744 

544,000 

108,865 

1.'''.44 

255,0  !1 

107,010 

128,988 

81.171 

697,457 

30,353 

92,0=>4 

315,371 

42,755 

4 1 ,420 

21,585 

201,100 

44,704 

6,216 

24,914 

13,007 

510,321 

81,689 

72,420 

36,910 

15,214 

105,334 

39,595 

540,7'^0 

334  302 

147,364 

57.020 

93,937 

259,578 

572,000 

20.00C 

2,708 

289.67P 

594,715 

30,90U 

168,817 

73,602 

70,100 

162,194 

127,442 

19,699 

224.522 

15,897 

587,229 

37,794 

13,797 

174,154 

43,795 


1900. 

Increase. 

f 

« 

36,938 

1,936 

27,li7 

5,.'>37 

129,043 

701 

605,000 

91.325 

17,540 

1.925 

250.399 

4,632 

«8,789 

18,221 

112,789 

16,199 

8.13- 

651,554 

45.903 

25.tJ47 

4  70t) 

8?>.015 

7,039 

303.653 

11,718 

41,879 

876 

44,742 

21,34- 

237 

188.500 

12,600 

52,612 

-.   ... 

b.ll5 

20,615 

4.299 

8,85-M 

4,149 

467,7^8 

42,593 

89,599 

56,4So 

15932 

33,214 

3,69t) 

13,911 

1,303 

93,287 

12.047 

26,455 

13,140 

491,375 

49.40.=' 

323,175 

11,127 

153,80? 

48,353 

8,667 

102.499 

_  -  -. 

189,009 

70.569 

462,000 

110,000 

20.000 

•  >  •■ 

2,857 

. 

256,652 

33,026 

534,327 

60,388 

31.695 

. 

134.176 

34,641 

73,451 

151 

57,700 

12,400 

131,650 

•      30,544 

93,5a4 

33,9u8 

18,677 

1,022 

203,112 

21,410 

3,862 

12,035 

552,86" 

34,362 

33.897 

3,897 

6,991 

6,80b 

124,029 

50.125 

50.822 

--.- 

Decrease. 

9 


61,000 
""681 

"  5,967 
"3,322 


7,908 
899 


7,910 


1st  week  of  May. 


6,443 
"8',562 

"149 

"'795 


7.027 


r'>iedo  Peoria  &  West'n. 

Tol.  St.  L.  &  Weat 

Vabaeh 

▼heelln«r  A  Lake  Erie.  > 

Olevel'd  Canton  &  So  4 

''iBOonBln  Central 

Total  '62  roAdB)  ... 
Net  inoreaee  (9-25  p.  0.  ., 


1901. 


19,49t) 

45.245 

309,968 

57.739 

89,000 

9,002,506 


1900. 


18,245 

29,198 

277,298 

49,824 

103,581 

8,240  386 


Increase. 


1,24s 
16,047 
82.670 

7,915 


887,364 
762,120 


Decrease. 


14,581 
125,244 


For  the  fourtb  week  of  April  our  final  statement  covers 
70  roads,  and  shows  15*60  per  cent  increase  in  the  aggregate 
>ver  the  same  week  last  year. 


Wi  week  of  April. 

1901. 

$ 
11,670.021 

1900. 

10,082  119 

Increase 

$ 
1,671.601 

Decrease. 

^evlonsly  rep'd(61  r'dB' 

* 
83  699 

Ua.  N.O.&Tex.  Pac- 

New  Orl.  &  No.  East... 

55,000 

39,000 

16,00f 

Ala.  &  Vlcksburg 

28,00( 

19,000 

9.000 

Vicks.  8h.  &Pac 

27,000 

22.000 

5,000 

. 

Ihactanoojta  Southern 

1.595 

3.061 

1,466 

Cln.  N.O  &Tex.  Pacific 

148.4t'0 

134,42v 

14,031 

•  nteroceanic  (Mex.) 

79,900 

9  1 .260 

i  1,360 

Mexican  Railway 

80,400 

96,6(0 

.  m 

16.200 

•texican  Southern 

23,0.50 

22,40' 

649 

....  ... 

Soiuhem  Pacino .. 

845,636 
I2,9i9,062 

700,183 

145,453 

To  S.I  i70roKi8) 

11,210,033 

1,861,734 

112,725 

Net  increase  il5  60  ...  0. 

1.749,009 

Net  fiaruiu^b  «luutQly  to  Latest  Dates.— The  follow)ng 
abowsthe  gross  and  net  earnings  to  latest  dates  of  all  STEAM 
lailroads  furnishing  monthly  statements.  The  compilation 
Include!-  every  road  from  which  we  can  get  returns  of  this 
charactei  and  in  that  form  is  given  once  a  month.  Early  re- 
turns are  published  fromweek  to  week,  as  soon  as  issued,  but 
for  the  convenience  of  our  readers  all  the  roads  making  re- 
turns are  brought  together  here  in  the  week  in  which  we  pub- 
lish oui  monthly  article  on  net  earnings—  say  about  the  80th 
of  the  month.  Besides  the  companies  furnishing  monthly 
returns,  we  have  added  this  time  the  roads  which  make 
quarterly  returns. 

The  returns  of  the  street  railways  we  give  by  themselves 
under  a  separate  head  at  the  extreme  end  of  these  tabulations 
—see  page  983. 

Gross  Earnings. . . Net  Earnings.- 


Roads, 

Adirondack. a Mar. 

July  1  to  Mar.  31  .. 

Ala  -aiuaGt.  So'th.aMar. 

July  I  to  Mar.  3i.  . 
Alabama  Midl'iid.  b  Mar. 

July  I  to  Mar.  31 
Annap.  Wash.  &Bal. Mar. 

July  1  to  Mar.  31    . 
4nii    *rbor.b Mar. 

July  1  to  Mar.  31... 
ktoh  T  &8.  Fe..b    Mar. 

July  1  to  Mar.  3l.... 
Itl.  Knox,  &  No. a  Mar. 

July  1  to  Mar.  3 1 

A.tlan  &  West  Pt.b.Mar. 

July  1  to  Mar.  31    .. 
Atlantic  Coast  L.a.Mar. 

July  1  to  Mar.  31    . . 
Austin  &  Nortw'n .  bMar. 

July  1  to  Mar.  31  — 
Baltimore    &    Annapolis 

short  Line Mar. 

Bait.  &  Ohlo.bt.-.:^A)ir. 

July  1  to  Aiir. 


Ourrent 

Tear. 

$ 

18,198 

149,657 

190,782 

1,678,575 

87,341 

808.309 

5.895 

46,233 

142,654 

1.316,068 

4,638.722 


Previous 

Tear. 

9 

15,887 

156.474 

181,755 

1,630,370 

89.622 

734,784 

6,274 
56,077 

144.203 
1,292,369 


Ourrent 

Tear. 

» 

7.311 

47,003 

44,634 

499,044 

7,893 

230,626 

2,073 

12,885 

32,527 

344,633 


Previous 
Tear. 

9 
5,780 

57,423 

41,210 
516,611 

21,972 
199,238 

1,838 

18,790 

42,897 

361,209 


3,909,406  tl.752,943  tl,641,879 
40,145,164  35,C0l),826  116023639  118892410 

38.502 
359,271 

62,815 

582,585 

782,914 

5,809,978 

19,402 
208,644 


7,629 

8,839,615 


33,540 

316,746 

64,526 
554,330 

729,710 
5,543,969 

11,980 

128,799 

8,493 
3,581.7(^2 


9,439 

110,248 

17,029 

206,161 

346,183 

2,291,243 

2,856 
80,453 

2,503 
1,238,597 


7,343 

82,672 

15,450 

240,909 

283,580 

2,229,399 

def.8,965 

4,149 

2,610 
1,224,642 


30  .  3^,044.066  35.253,791  13,176,760  12,546,018 


137,786 
1.081,714 

112,054 
890,862 

2,133 
33,521 

1,890 
33,764 

3,599 
14,381 

4,130 
16,463 

2,256.99^ 
7,430,469 

2,210,195 

7,484.175 

.   6.720,589    6,686.765 
.22,761,018  22,651,563 


Bangor  &  Aroost'k . .  Mar. 

July  1  to  Mar.  31  ... 
Bath  &  Hammonds. Mar. 

July  1  to  Mar.  3L 
Bellefonte  Central  b  Apr. 

Jan.    I  to  Apr.  30 

Bosron  &  Albany  b— 
Jan,   1  to  Mar.  31  ... 
July  1  to  Mar.  31  — 

Boston  &  Maine  b 
Jan.   1  to  Mar  31* 
July  1  to  Mar.  31* 

Boston  Rev.  B   &  Lynn- 
Jan.   1  to  Mar.  31 

Bridffton  &  Saco  R.Feb. 
July  i  to  Feb.  28 

BruuswlchA  West.  bMar. 
July  1  to  Mar.  31 

BuflF.  Attica  &  Arcade- 
Jan,   i  to  Mar.  31 

Bull.  R.  &Plttbs.b.Mar. 
July  1  to  Mar.  31  ... 

anflaloA  S'sqneh.a  Mar. 
July  1  to  Mar.  31.... 
inrl.Ced.  R.&No.a.Mar. 
Jan.   1  to  Mar.  31 

Canada  Atlantic — 

Jan.  1  to  Mar.  31.... 

auartian  Paolllo. a. Mar.  

July  1  to  Mar.  31. ...22,816,8e6  22,942,619 

Cent,  of  Georgia. a.Mar.  572,502  582,322 

July  1  to  Mar.  31....  5,524,860  4,869,594 

Central  New  Eng... Mar.  52,410  *8.631 

July  1  to  Mar.  31....  634,038  538,033 


70.177 

2.506 

27,369 

50,262 

518,971 

19,810 

486,968 

4,289,549 

60,051 

546,175 

386,452 

1,200,472 

349,847 
2,500,619 


61,290 

2.661 

27,456 

54,825 

529,556 

20,415 

438,244 

3,488,322 

47,558 
594,957 

428,269 
1,139,920 

359,737 
2,294,787 


53,855 
410,839 

748 
18,510 

361 
3,071 

544,905 

2,665,765 

1,821,991 
6,675,867 

76 

492 

7,047 

19,535 

212,852 

3,829 

227,745 

1,816.779 

23,804 
249,429 
112,941 
395,114 

37,541 

948,336 

8,796,850 

67,729 

1,719,741 

13,520 

136,166 


45,456 
343,452 

347 
19,474 

2.035 
6,585 

524,134 
2,691,858 

1,805,514 
7,147,815 

def.2,063 

656 

10,760 

16,707 

171,084 

5,629 

202,526 

1,391,701 

15,082 

297,846 

159,908 
372,779 

67,034 

799,101 
9,321,314 

204,384 

1,668,591 

6,202 

117,130 
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Soad$. 
Gent,  of  N.Jerany.a.Mar. 
Jan.  1  to  Mar.  3l 

Central  Paolflo.  b . . .  Mar. 
July  1  to  Mar.  31.... 

Central  Penn.  &  W.  Mar. 
July  1  to  Mar.  3i 

Gtaar.<b  Bavani'b.lMar. 
July  1  to  Mar.  3;  ... 

Chattan'ga  South. aMar. 
July  1  to  Mar.  31..... 

Clieeap.  <Si  Obi<>  a.  Mar. 
July  1  to  Mar.  31.  .. 

ChicaKO  &  Alton. a  Mar. 

July  1  to  Mar.  31... 

Chln.  Burl.  A  Unin. bMar. 


f—Orott  Eamingt, — 
Current     Previou$ 
Tear. 


Tear, 


1.363,104    1,143,823 
3.933,604    3,537,197 

1,889.277    1,444,794 
14,537,833  14,079.494 


i /►— JVetieorrtnc-.  — 
Current      Previout 
Year,  Year. 


1,554 
17,565 

76,997 
574,310 

6,446 

73,471 

1,264,373 

11,575,730 

716,081 
6,870,131 
3.940,067 


2.089 
18,101 

86,652 
506,963 

7,542 
69,512 
1,046,099 
9,904,433 
646,764 
5,878,653 
3.952,050 


July  1  to  Mar.  31.... 37.754,832  36,361.3b6 

Ohio.  <te  East.  ni.b.. Mar.        480,098        456,697 
July  1  to  Mar.  31....   4,330,874    4,032,270 

Ohio.  Wt.West'n.b. Mar.        683.100       599.925 
July  1  to  Mar.  31....    5,244,232    5,188,009 

Oblo.  Ind.&LontB.a.Mar.        338,012        344,^38 
July  1  to  Mar.  31.   ..   3,043,065    3,115,776 

Otilc.  M.&at.  1    u.  Mar.     3.530.905    3,427.822 
July  1  to  Mar.  31. ...32.38b.t35  32,092,725 

Olllo.R  r.&Pao.ad.Mar.     2,064,950    l.i)02,448 
Apr.   1  to  Mar.  3t...  26,066,075  23,354,045 

ClilO.Ter.TranBf..b.Mar.        112,885        100,634 
July  Ito  Mar.  31....    1,016,268        912,950 

ObootawOkl.A  44.b  Mar.        3!t5,680  282,984 

Nov.  1  to  Mar.  3i....    2,028,112  1,312,416 

Oln.  N.  O.  &  T.  P.u.Mar.        445,672  444.314 

July  Ito  Mar.  31       .   3,725,958  3,872.323 

Cln.  Ports.  AVa.b.. Mar.          29.467  30.684 

July  1  to  Mar.  3i              296,293  270,113 

Cl.Oln.01ilo.&8t.L.aMar.     1,385,863  1,417,533 

July  1  to  Mar.  31....  13,287,684  12,624,811 


Peorla&Eaar'u.M  Mar. 
July  1  to  Mar.  31 

Olev.Lor.di  Wheel. »Mar. 
July  1  to  Mar.  3i 

Colorado  &  South.  bMar. 
July  1  to  Mar.  31 

Oolumb.  Newb.  <*  L.Feb. 
July  1  to  Feb.  'Z>^ 

Oornw'll  &  Leb»n'n.Mar. 
July  1  to  Mar.  3i 

Cumberland  Val.b.Mar. 

Janl   1  to  Mar.  31 

Delaware  &  Il'dson  Co.— 
Renus.  <fe  Saratojra  b— 

Jan.  1  to  Mar.  31 

N.  Y.  &  Canada  b— 

Jan.   1  to  Mar.  31 

Albany  &  Susq.  b— 
Jan.   1  to  Mar.  31.... 

Del.  Lack.  &  vveatern  b— 

Jan.   1  to  Mar.  31 

Byr.  iJlng.  &  N.  Y.b— 

Jan.  1  to  Mar.  31  ... 
Detiv.  A  Klo  O'Of  .b.Mar. 

July  1  to  Mar.  si.... 
Denver  &  South  w.bFeb. 

Deo.  1  10  Feb.  Z8 

Detroit  &  Maub'c.aMar. 

July  1  to  Mar.  3i 

Dul.  &  Ir.  Ranee. b  Feb, 

Jan.  1  to  Feb.  28 

Duluth  So.Sh.A  Atl.Mar. 

Jan.  1  to  Mar.  3i.... 

East  8t.  L.  &  Caroiid.— 
.Ian.  1  to  Mar.  31..., 

Blgln  JoUet  &  E.a..Feb. 
July  1  to  Fob.  28.... 

Brie. a Mar. 

July  1  to  Mar.  3i.... 

Evans.  &  Indian,  b  Mar. 
July  1  to  Mar.  31.... 

Evans.  &  T.  H...b..Mar. 
July  1  to  Mar.  3l 

FindlayFt.W.AW.b  Feb. 
July  1  to  Feb.  28 

Ft.W.<fcL)eu  CI  I  y... Mar. 

Jan.  1  to  Mar.  31...., 
Ft.  Worth  &  Kio  «.  b.  Jan. 

July  1  to  Jan.  31 

QeorKla.a Mar. 

July  1  to  Mar.  31 

Ua.  South,  (h  Flu. a. Mar. 
July  1  to  Mar.  al.... 

GUa  Val.Globe*  No. Fob. 
JaiL  i  to  Feb.  28.... 

Si.  Trunk  of  t;an. ..Mar. 

Jan.  Ito  Mar.  31 

Qr.  Trunk  West..  Mar. 

Jan.  1  to  Mar.  31 

Det.Qr.  H.4:  Mil  Mar. 

Jan.  1  to  Mar.  31 

Hooking  Valley. a. .Mar. 

July  1  to  Mar.  31... 
HouBt.  <fe  Tex.  ''eut.Mar. 

July  1  to  Mar.  31  ... 
llllnolB  Central.a...Mar. 


207.360 
1,842,965 

179,518 
1,481,627 

366,301 
3,569.693 

16.840 
119,924 

23,455 
190,281 

81,619 
237,378 


528,791 

237,638 

1,261,306 

1,964,117 

229,710 

909,748 
8,649,204 

171.271 
589,03  J 

77,290 
626,080 

77,389 
168,735 
204,747 
523,073 

36.863 

168.459 
1,288,911 

3,899,634 


704,370 
1,768.642 

180,48  "i 
1,497,417 

338,653 
3,245,651 

18,870 
117.961 

25,774 
222.027 

76,258 
219,511 


543,232 

230,819 

1,182.092 

1,441,934 

192,162 

817,170 

7,675,tt33 

207,679 
652,435 

84.134 
574,236 

74.104 
143.801 
210,474 
565,420 

39,437 

161,484 
1,274,449 

2,993.870 


28,660,568  28,863,980 


25,740 

249.878 

122,192 

1,090,206 

7,777 
75,702 

171,884 
520,351 

64,017 
407,228 

163,492 
1,450,40.5 

95,868 

29,743 

59,717 

1,863,421 

5,297,294 

425.828 

1,057,026 

83.219 

£36,517 

346,793 
3,494,091 

393,053 
8,996,609 
3,226,484 


29,758 

278,127 

122,860 

1,098,714 

8,473 
86,584 

118,238 
357,464 

33,224 
286,0»4 
160,103 
1,295,248 
109,069 
905,651. 

19,951 
48,941 

1.751,976 
5,023,305 

357,696 
1,111,532 

78,839 
215,104 

366,563 
8,196,8t9 

241,058 
3,167,680 

2,876,745 


July  1  to  Mar.  3l...  27,862,962  21,803,503 


lUlnolB  Southcrn.a.Mar.  9,793 

July  1  to  Mar.  31....  86,329 

Indiana  111.  &  la.  b. Mar.  131,958 

July  Ito  Mar.  31....  983,690 

Iowa  Central. b...  Mar.  194,032 

July  Ito  Mar.  31....  1,794,287 


586.549 
1,685,286 

584,200 
6.633,887 

def.440 
def.2,094 

30.943 
160,127 

def.2,830 
def.21,865 

377,242 
4,140,147 

232,966 

2,371,937 

1.391.174 

14,124,240 

220,231 
1,854,914 

167,781 
1,624,263 

115,199 
1,089,376 

1 ,240,745 
11,709,723 

H02,276 
8,900.982 
63.942 
501,250 
120,154 
838,881 
114,440 
966,092 

4,139 

68,374 

357,976 

3,834,168 

76,160 

652,085 

78,627 

437,457 

102,005 

919,744 

6,273 

38,751 

12,045 

82,537 

26,739 

78,643 


401.859 
1,338,674 

4H7.760 
5,418,812 

def.96 
def.593 

33.551 
110,692 

def.  1,827 
deM2.534 

303,787 
3,212,826 

211,123 

2,318,420 

1,430,B03 

14,400,226 

199.790 
1,897.718 

203,611 
1,743,241 

120,001 

1,182,3.')6 

1, IS'' ,401 

11,128.535 

74  5.643 
8.369,594 

50,230 
542,558 

9K.915 

440,501 

111,999 

1,114  285 

10,2.'S2 

85,564 

4 1 2,989 
3,866. 3.-54 

76,688 
595,012 

49,731 
3b3,934 

83.134 
924,211 

4,978 
34,094 

7,549 

102.686 

28.0.0  6 

81,025 


122,421  146,498 

86,876  74,961 

698,843  626,629 

885.687  576,084 


105,680 
826,019 

200,467 
1,817.932 


117,684 

884,145 

3,242,096 

62.492 

249.858 

23,846 

190,612 

def.2,780 

def.  2  67 

75,834 

167,560 

17,040 

67,980 

801,697 

892,289 

7,599,709 

5,477 

82,858 

58,951 
499,106 

963 
12,819 
49,684 

189,168 
34,779 

203,2. 9 

47.425 
S  488,975 

13,641 

244.536 
16.024 
3J,067 

688,1^59 
1,564,612 

77,379 

153,785 

18,980 

52,o69 

130,252 

1,427.962 

133,461 
1,82(5,672 

1,1S5.796 

8.873,084 

1.559 

13,151 

49,351 

362.961 

68,085 

342,658 


86,162 

313.561 

2,858,877 

96.050 
312,213 

26,522 
169,504 

1,516 
def.3,830 

77,956 
218,344 

15,078 

67,584 

657,858 

732,209 

7,487,541 

8,213 

107,808 

.■>3,088 

504,078 

1,475 
13,164 

19,537 

76.861 

10,720 

128,6j3 

67,929 
S  494,345 

22,580 

255.468 

9,273 

28,727 

506,126 

1,373,841 

33,580 

204.884 

9,247 

26,227 

141.680 

1,294,595 

14,836 

987,310 

910,027 

8,37d,997 


35,311 

254,586 

58,977 
588,450  • 


. €hrotB  Barningt. . , 

Current     Previous 


Year.  Year. 

Boadt.  i  $ 

Iron  Railway,  b Mar.  6,167  6.992 

July  1  to  Mar.  31  43,255  56,973 

Kanawna<bMlch.a.Mar.  82,528  66,202 

July  1  to  Mar.  31....  691,997  557,186 

<«D   c.  Pt.8.-    M.aMar.  667.765  495,470 

July  1  to  Mar.  31....  8,056,771  4,895,684 

<Bi    C  Mem.  A  B.a.Mar.  172,259  145,756 

July  1  to  Mar.  31....  1.534,27m  1,296,700 

Kan.  (;Uy  North w.. Mar.  29,401  80.800 

Jan.   1  to  Mar.  81 97.122  97.303 

Kan. City  South... aMar.  420,458  346.586 

July  1  to  Mar.  31 3,488,706  8,0sl,529 

Lake  Hh.  &  Mich.  8o.b- 

Jan.   1  to  Mar.  31  . 

Lehigh  &  HudHon— 

Jan.   1  to  Mar.  31 102,168 

July  1  to  Mar.  31....  310,762 

Lehigh  Val.   RR.a..Mar.  2,531,903 

Deo.  1  to  Mar.  31....  8,875,914 

oeiilgh  V.Coal  flo.a.Mar.  1,556,881 

Deo.   1  to  Mar.  31....  7,254,208 

oexlng'n  &  East. b.. Mar.  29,404  27,468 

July  Ito  Mar.  3i 260,264  217,149 

Long  Island  RK.b— 

Jan.   1  to  Mar.  31 831,626  750,163 

July  1  to  Mar.  31....  3,493,106  3,350,800 

i.oD.Hen.AHt  L  b..Mar.  67,39i  55,354 

July  I  to  Mar.  31 499,00 <  473,994 

Lonlsv.  &  Nashv.b.Mar.  2,619,287  2,483,227 


Net  EamxnQt. 

Current     Preriout 


Year. 

as 

1.366 

14,8.53 

23,808 

140,276 

176,146 

1,846.705 

44.261 

495,510 

4,924 

25.209 

117,131 
874,29i 


Year. 

2,933 

26,456 

12.947 

113.230 

185.919 
1,427,363 

42.914 
423.339 

3.851 
22,912 

46.455 
554,790 


6.607,748    6,421,219    2,426,733    2,591,225 


110,785  48,001  59,056 

341,971  143,361  178,t69 
1,980,232  771,606  182,651 
7.957.247  1.842,296  1,018,242 
1,282.697  def.37,241  def.76,283 
5,976.533  det.77.t29  df. 204,508 


July  1  to  Mar.  ji...  21,945,000  21,155,928 
MatoD  <fe  Blrn)lng..Mar.  9.682  9.017 

July  1  to  Mar.  3i 86.754  59.790 

Manhattan  Elevated  b— 

Jan.   1  to  Mar.  31 

July  1  to  Mar.  31.... 
ManlBtlQue Mar 

Jan.  1  to  Mar.  3i 

\fF3lnaD  Central. ..Mar. 

Jan.  1  to  Mar.  3i 

Mez.  International  Mar. 

Jan.  1  to  Mar.  3x 

Mexican  National.  Mar. 

Jan.  1  to  Mar.  3i 

Meiloan  Northern. Mar. 

J«lf  1  to  Mar.  31  ... 

Minn.  &  St.  Louis. a. Mar. 
July  1  to  Mar.  3i 

M.»t.P.&8.  8.  M.b  .Mar. 
July  1  to  Mar.  31 

Mo.  Kan.  A  Texas. a .  Mar. 
July  1  to  Mar.  31... 

Mls.sourl  Paclflo Mar. 

Jan.   1  to >Mar.  3 1 

Mont.  &  Mex.  Gnlf  Mar. 
Jan.  1  to  Mar.  31 

NsBh.Ch.  (test.  L.b.Mar. 

July  1  to  Mar.  31... 
Nevada  Central Mar. 

July  1  to  Mar.  31... 
New  London  Northern — 

Jan.   1  to  Mar.  31....       206,212        223,536 

July  Ito  Mar.  3L....       666,744       733,622 

New  York  Central  b  — 

Jan.   1  to  Mar.  31....  12.745,805.12,601,282 


2,502,043 
6,917,679 

10,705 
26,0b6 

1,536,855 
4,368.713 

512,501 
1,474,737 

675,315 
1,909,482 

58,856 
514,207 

282,499 

2.458.168 

3  4.106 

3,265,432 

1,259,701 

11,789,806.10,000,153 

2,897,855    2.615,055 
8.390,999 

111,979 
3d2,689 

664,663 
5,852,054 

2,570 
24,615 


2,401,178 
6.821.692 
9.454 
26,965 
1.541,677 
4,414,265 

.503,482 
1,364.465 

725.185 

1,958,615 

53,147 

463,958 

241.951 
2,168,083 

443,604 
3,869.231 

936,874 


7,359,579 
124,399 
342,237 

633.239 
5,449,332 

3,22i 
23,566 


11,679 

97,683 

14,913 

845,640 
20.031 

157,533 

878,577 
7,793,900 
deM,785 

def.619 

1,154.006 
2,992,235 

6,598 
15,766 

436,401 
1,219,579 

i32,347 
655,889 

C274.240 
c760,044 

23,«97 
214,548 

139,838 
1,043,195 

164,691 
1,379,880 

285,419 

3,673,3  j7 

1,013,187 

3,059.540 

34,117 

106,427 

221,968 
1,938,738 

89 
4,267 

863 
61.808 


11.371 
84,330 

35,957 
869  016 

15.763 
158,030 

805,918 
7,276,310 

1,856 
2,018 

1,079,582 

2.892,346 

6,094 

14,513 

549,900 
1,471,612 

219,938 
544,897 

344,164 
909.110 

23,818 
176,114 

120,947 

928,594 

242,982 

2,0l2,3lO 

258,285 

3.120,836 

857.030 

2,114,234 

36,113 

96,182 

173,712 

1,842,821 

1,493 

6.943 

49,104 
201,848 


1,730.039 
8,437,155 


July  1  to  Mar.  31.. 

N.  Y.  Chlo.  &8t.  L.b— 

Jan.   1  to  Mar.  31....    1,785,827 
July  Ito  Mar.  31....   5,495,163 

N.  Y.  N.  H.  AHartfcrdb— 

Jan.   1  to  Mar.  31 P,949,338    8.966,235 

July  1  to  Mar.  31. ...29,532,311  30,275,8^0 

N    Y,  Ont.  &  West.aMar.  416.284       865,980 

July  Ito  Mar.  31....  3,865,427    3,791,215 

N.  Y.  &  Ottawa- 
Jan.   1  to  Mar.  31 19,240 

N.  Y.  &  Pennsylvania— 

Jan.   Ito  Mar.  31 18,608 

N.  Y.  A  Kockaway  B.— 

Jan    1  to  Mar.  31... 
N.  Y.SuB.  <fe  West.aMar, 

July  1  to  Mar.  31... 
Sorfolk  &  West'n.a.Mar. 

July  1  to  Mar.  31... 

*  orchem  Central,  b. Mar. 
Jan.   1  to  Mar.  3i... 

W  orthern  Paoi  ho.  b .  Mar. 
31 


4,572,158     4.470,753 
42,036,657  41,044,462  15,522,039  16,735.-120 


434,761 
1,335,002 


373,654 
1,262.931 


2,241.887    2,144,694 

9,0,6.468  10,112,957 

101,962  97.453 

1,142,075     1,224,71,4 


14,928  def.14,300        def.557 
17,246      def.7,193  4,003 


2,044,414 
1,172,136 


21,172 

230,392 

1,888,903 

1,391,619 

11.979.030  10.369.912 

645.210        624,710 
1.911.325     1.834,225 
2.548.090    2.362.043 
July  1  to  Mar.  3l.. ..24.184.771  22,730,819  12,400,639  12.541,6d7 

Ohio  River,  b Mar.        111,297        100,554  32,137        .29.557 

Jan.   1  to  Mar.  31....       317.667        284,605  95.2o7  87.093 

P40itio<;oast  Comptuy  -See  Mlscellaneoua  Companies. 
I  ennsylvania- 
Lilnes  directly  operated 
East  of  Pitts.*  E.Mar.     7.615.132    7,014.932 


14,687  def.17,273  def.l7,20(> 

211,562        103,099  96.464 

811,525  983.130 

565.372  446,62a 

4,905.543  4,120.623 

169,896  170,196 

459,t03  482.708 

1.338,737  1.328.250 


Jan.  1  to  Mar.  3i... 

WestofPlttN.AE.Mar. 

Jan.   1  to  ^lar.  31 

Penn.  <te  Northwest  Mar. 

Jan,   1  to  Mar.  31.... 
Pere  i>larquette.a-.Mar. 

Jan.  1  to  Mar.  3i 

ehila.  A  Erie.b M.ir. 

Jan.  1  to  Mar.  31.... 
■  hll.WUm.ABalt.bMar. 

Nov.  1  to  Mar.  31 

Pitts.  C.  V.&  St.L.a.Mar. 

Jan.   1  to  Mar.  31.... 
Plttsb'g  A  West'D.b.Feb. 

July  1  to  Feb.  28.... 
BeadlLg  Company — 
Phlla.  ARead'g.b.Mar. 

July  1  to  Mar.  31..., 


21,717,337  19,592,537 
Inc.  44.C00 
Deo.  233.600 

61,406  54,393 

178,142        176,747 

698,218  683,117 

1,973.953  1,855,941 

486.129  374.487 

1.328.36t>  1,093,306 

983,307  880,007 

4,617,825  4.424,1125 

1,722.612  1.6.'9.094 

4,848,397  4,809,97d 

261,^43  246.159 

2,566,484  2,392,764 

2,41.'i,762  2,091.412 
20,923,336  19,941,943 


2,445.022  2.092.733 
6,849,620  5,726,320 

Inc.  92,400 

Inc.  31,400 


29,387 

87.2t9 

143.078 
377.266 
160,896 
3;8,86l 
267,918 

1,353,01^1 
465.659 

1,304,934 

99,228 

884,866 

806,513 
7,132,923 


28,433 
81,475 

157.197 
397,790 
91,900 
283,970 
218,318 

1,236.513 
379.015 

1,226.211 

56,909 

692,728 

610,649 
7,313,818 
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, — orogg  Earnings. — « • — Net  Earnings. — 

Current     Previous  Current  Previous 

Year.           Year.  Year.  Year. 

Companies.                         $                   $  $  $ 
Beading  ComT^aay— (Continued ) — 

Ooal&IronOo.b.Mar.     2.043,320    1.718,603  161,829  10,211 

July  1  to  Mar   31. ...21, 129,682  22,296,998  1,664,928  1,798,425 

Total  both  Co.'e.bMar.    4,459,072    3,810,015  968.342  620,760 

July  1  to  Mar.  31..-  42,053,018  42,238,936  8,787,851  9,112,243 

Beading  Co. b Mar.         13,230  9,647 

July  1  to  Mar.  3 ! 186,647  163,146 

Total  allComp's.bMar.         981,572  630,407 

July  1  to  Mar.  31 8,974,498  9,275,389 

Bloh.  Fred.  &  Pot.. Mar.          92,314          79,252  30,040  32.228 

July  1  to  Mar.  31....       739,543       678,824  275.354  294,711 

BloOrande  Juiiot.Mar.          41,145          40,231  f  12,343  f  12,069 

Dec  1  to  Mar.  31...         158.920        148,087  f 47,676  f 44,426 

Bio  Grande  South.  bMar.          39,878         42,133  18,474  19,324 

July  1  to  Mar.  31...       417,901        400,537  197,173  195,311 

BID  Grande  West. b.Mar.        400,732       342,987  16.^,379  120,369 

July  1  to  Mar.  31....   3,591,617    3,308,258  1,190,474  l,358,0i3 

Bt.JoB.  &Gd.  lel.a.Mar.        114,836       134,753  42,060  41,590 

July  1  to  Mar.  31....    1,047,907    1,080,302  388,212  256,152 

Bt.Loul8&N».  Ark.reb.             5,890            5.455  2,191  3,276 

July  1  to  Feb.  28....         61,145          52,783  27,699  27,198 

Bt.IiOUl8&8aDFr.b.Mar.        850,603       677.326  339,211  267,667 

July  1  to  Mar.  31....   7,673,976    6.090,686  3,353,921  2,536,853 

Bt.Loul8So'we8t.  b.Mar.        621,437       471,580  §230,375  §147.161 

July  1  to  Mar.  31...     5,785,778    4,647,103  §2,596,194  §1,705,460 
Bt.  Louis  Vand  &  T.  H.— 

JaiL   lt«  Mar.  31....       485,398       462,443  172,511  75,597 

BanAnt.&Aran.P.bMar.        192,002        135,763  14,724  def. 7,003 

July  I  to  Mar.  31....   2,070,928    1,713,757  644,984  467,451 

Ban  Fr.  &  N.  Pao.a.Apr.           79,791          68,319  18,529  11,288 

July  1  to  Apr.  30  ...       846,799       776,323  304,153  2(j7,609 

Santa  FePres.&Ph.Feb.          69,501          85,476  38,464  62.862 

Bav.  Fla.  &  West. b.Mar.        524,366       480,292  213,389  181.336 

July  1  to  Mar.  31....   3,933,663    8.361,453  1.308,557  978.628 

Seaboard  Aic  Li neaMar.     1,051,803       889.400  354,051  269,261 

July  1  to  Mar.  31  ...   8,150,000    7,232,l9i  

Bllv.Bp.Ocala&G.bMar.          24,434          21,115  14.425  12,201 

July  1  to  Mar.  31....       163,185       201,422  83,362  117.441 

Somerset- 
Jan.   1  to  Mar.  31....         27,661          33,767  9,661  15,620 

Bouth.  Mo.  &  Ark.bApr.           18,270          15,162  6,280  5,289 

Jan-   1  to  Apr.  30  ...         67,609          52,448  25.331  16,798 

Bouthem  Pacific,  b..  Mar.  16,521,421  I-.607,739  12,051,612  11,648,511 

July  1  to  Mar.  31.1.  .57,708,277  52,126,831  21,413,586  18,484,691 

Central  Paoiflcb.Mar.     1.589,277    1.444,794  584,200  487,760 

July  1  to  Mar.  31. ...14,527,833  14,079,494  5,633,887  5,418,812 

Qal.Har.&SanA.bMar.        592.047        534,961  22,219  48.451 

July  1  to  Mar.  31..-.    5,021,740    4,723,197  880,478  l,0a7,66i 

lK)al8lana  West.b.Mar.        151,738       119,071  53,878  34,880 

July  1  to  Mar.  31....    1,285.080    1,032,027  534,200  317,209 

M'g'n'8La.&Tex.bMar.        647,686        585,786  196,849  170,239 

July  1  to  Mar.  31....   6,031,417    5,489,509  2,236,526  1,817,739 

».  Y.Tex.  &M.b.  Mar.          21,472          19,595  def.2,938  5,062 

July  1  to  Mar.  31....       210,658        228,760  68,795  93,627 

Texas  &  N.  Orl.b. Mar.        255,777       172,930  73,837  51,101 

July  1  to  Mar.  31....    2,044,190    1,407,771  725,523  447,027 

Bo.Pac.  of  Cal.b.Mar.     1,655,282    1,495,042  608,400  565,152 

July  1  to  Mar.  31-. ..14,025,241  13,270,031  5,633,635  5,237,215 

Bo.Pac.  01  Ariz.b.Mar.        389,926       326,768  187,428  131,989 

July  1  to  Mar.  31....   3,205,843    2,837,697  1,674,794  1,275,817 

Bo.Pac.  Of  N.M. b.Mar.        221,211        161,532  130,440  77.510 

July  1  to  Mar.  3i....    1,724.531    1,491.402  1,039,703  845.023 

Southern  Rallw'y.aMar.     3.003.583    2,857,628  958.124  883,399 

July  1  to  Mar.  31. ...25,786,038  24,090,698  8,299,919  7,806,240 

St.  Louis  Divls'n.aMar.         185,332        176,631  32,466  61,780 

July  1  to  Mar.  31...     1,555,104    1,455,468  357,356  486,461 

Staten  Island  Rapid Tr.— 

Jan.   1  to  Mar.  31....       112,570       112,668  43,493  47,586 

Terre  H.  &  Indianapolis.— 

Jan-   1  to  Mar.  31....      371,660       408,853  127,893  131,103 

Terre  Haute  &  Peoria— 

Jan.   1  to  Mar.  31....       138,976       123,063  38,120  12,774 

Texas  Central. a...  Feb.           49,272          29,332  23,667  8,670 

July  1  to  Feb.  28....       491,899        282,824  279,016  125,198 

Toledo  AO.Cent.a. Mar.        202,902        179,407  42.006  46,660 

July  1  to  Mar.  31....   1,891,961    1,702,462  458,919  540,352 

ToLPeorlaA  West.bApr.          84,173         73,251  15,469  12,837 

July  1  to  Apr.  30....       988,941       904,861  239,906  231,886 

Ulster  &  Delaware- 
Jan.   1  to  Mar.  31....         96,690         89,011  12,257  28,550 

DnlonPao.  Sy8...a.Mar.     3,289,620    3,123,713  1,360,693  1,466,412 
July  1  to  Mar.  31. ...32,842,044  29,657,898  14,469,136  13,642,278 

Wabash. b Mar.     1,467.308    1,354,260  404.101  361,563 

July  1  to  Mar.  31. ...13,360,303  12,527,095  3,773,416  3,496,641 

W.  Jersey  &  Seash.bMar.        243,710       216,110  54,418  35,218 

Jan.   1  to  Mar.  31....       610,564       560,564  79,606  57,106 

West.of  Alabama.b.Mar.          73,040         65,168  25,693  20,088 

July  1  to  Mar.  31....       647,448        580,691  241,760  220,559 

W.  Va.  O.  &  Pltta.e.Apr.           99,538       100,970  29,608  44,032 

July  1  to  Apr.  30....      982,784       881,610  870,193  31S,327 

Wisconsin  Central  bMar.        432,106       431.584  137,188  108,315 

July  1  to  Mar.  31....  3,944,262    4,197,373  1,360,307  l,546,b29 

Wrights  v.&Tenn..  Mar.          13,678          15,340  4,790  709 

July  1  to  Mar.  31....       132,115        134,539  56,648  44,418 

Yazoo  &  Miss.  Val.a.Mar.        506,000       405.130  132.085  122,945 

July  Ito  Mar.  31....  4,901,353    4.318,116  1,944,078  1,835,563 
a  Met  earnings  Here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

.    c  Of  the  balance  here  given  there  was  charged  ofl  for  repairs,  re- 
placements    and     general     expenses     in    March  $38,743,   leaving 

$235,497  applicable  to  interest  on  bonds.    From  January  1  to  Match 

31  there    was   charged    off  for    this    purpose  $114,122,  leaving  a 
balance  of  $645,922.    These  figures  are  in  Mexican  oiirrenoy,  and  are 
•onvertlble  into  gold  at  the  current  rate  of  exchange. 
d  Gross  earnings  Include  other  Income, 
e  These  figures  are  for  Railway  Department  only, 
f  Thirty  per  cent  of  gross  earnings. 

gFrom  July  1  to  March  31, 1901,  net  after  allowing  for  other  in- 
come was  $577,369,  against  $524,839. 


1  These  figures  include  Houston  &  Texas  Central  and  Its  subsidiary 
lines. 

n  Includes  Paduoah  &  Memphis  Division  from  July  1  in  both  years. 

*  iQCludes  Fltchburg  In  both  years.  Portland  &  Rochester  is  in- 
cluded for  all  periods  except  the  last  half  of  1899. 

§  After  allowing  for  expenditures  for  betterments,  net  in  March, 
1901.  was  $217,348.  against  $130,117  in  1900.  and  from  July  1  to 
narch  31,  1901,  $2,418,686,  against  $1,485,548  in  1900. 

t  For  March,  1901,  taxes  and  rentals  amounted  to  $163,224, 
4galn8t  $154,920,  after  deducting  which  net  for  March,  1901,  was 
«1,589,719,  against  $1,486,959.  From  July  1  to  March  31,  1901, 
taxes  and  rentals  were  $1,502,811,  against  $1,44^,019  in  1900,  after 
leduotlng  which  the  surplus  was  $14,520,828  this  year,  against 
$12,450,391  in  1900. 

t  These  figures  include  Baltimore  &  Ohio  Southwestern. 
Miscellaneous  Companies. 

, Gross  Earnings. . , Net  Earnings. » 

Current     Previous  Current  Previous 

Year.           Year.  Year.  Year. 

Companies.                         $                   $  $  $ 

ilnghamtou  Gas. ..Apr 2,097  2,020 

May  1  to  Apr.  30 35,858  36,616 

Buffalo  Gas  Co.     .Mar 26,008  28,798 

Oct    Ito  Mar.  31 186,567  204,028 

Jolor'do  Fuel&Iron.Feb 84,000  232,000 

July  1  to  Feb.  28 1,458,386  1,441,024 

Jonsol.  Gas  Co., N.J.Apr 1,500  684 

Jan.  1  to  Apr.  30 7,645  5,098 

Denver  Gas  &  Elec.Mar 27,705  31,2ei 

Detroit  City  Gas.... Mar 46,663  57,488 

Jan.  Ito  Mar.  31 177.662  187,879 

Gas   &    Electric   Co.    of 

Bergen  Countv. a  Apr.          18,047          13,689  6.192  5,329 

June  1  to  Apr.  30  ...       216,933        162,210  78,749  73,145 

id.  Rap.  Gas-L.Co.Feb 14,458  14,860 

Jan.   1  to  Feb.  28 33,814  34,131 

/ajkson  Gas-L.  Co. Apr 2,293  1,877 

Mar.  1  to  Apr.  30 4,464  4,130 

Lrficlode  Gas-L.  Co..  Apr 78,465  68,884 

Jan.  1  to  Apr.  30 343,451  336,962 

Lowell  Elec.Lt.  Co. Feb.          14,824         13,592  5,427  4,752 

July  Ito  Feb.   28....       122,114       105,264  40,646  40,111 

tfadlsonGas&Elec.Apr 5,427  4,752 

Mexican  Telephone. Mar.          17,204         14,633  6,077  4,901 

Mlnn.GiD.Elec  Co.Feb.           27,431          23,878  12,571  9,956 

Jan-   Ito  Feb.  28...         62.075          56,702  29,853  28,100 

PSCiflc  Coast  Co.. aFeb.         327.525       327,804  63.677  76,956 

July  Ito  Feb.  28....  3,483,126    3,658,372       790,349    1,003,633 

Paclflo  Mall a*Mar.        164,208       275,591  def.26,119  56,008 

May  Ito  Mar.  3  u...   2,886,691    3,461,753  827,924  1,082,876 

4t.  Joseph  Gas  L.Co.  Apr 3,900  5.817 

July  1  to  Apr.  30 57,621  57,015 

it.PaulGas-Lt.  Co..Apr 24,068  18,800 

Jan-   1  to  Apr.   isO 105,320  92,858 

Cenn.  Coal  I.  &  RR.  Jan.          91,361  312,972 

■Vestern  Gas  Co.— 

Mllw'ee  Gas-L.  Co.Apr 43,144  44,264 

Jan.   1  to  Apr.  80 184,707  198,954 

t  After  deducting  "reserve  fund  for  repairs  of  steamers"  there 
was-  a  deficit  in  March,  1901,  of  $55,234,  against  a  surplus  of  $26,893 
In  1900,  and  from  May  1  to  Mar.  31, 1901,  there  was  a  surplus  of  $207,- 
659,  against  $732,611  in  1900.  The  reserve  fund  for  depreciation  and 
general  and  extraordinary  repairs  of  steamers  has  been  Increased 
to  the  standard  of  the  English  companies,  i.  e„  five  per  cent  upon  the 
V  »lne  of  the  steamers. 

*  The  figures  for  1901  cover  8  trips  of  the  Panama  line  against  14 
trips  in  1900. 

Interest  Charges  and  Surplus.— The  following  roads,  in 
liddition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c.,  with  the  surplus 
above  or  deficit  below  those  charges. 

. Int.,  rentals,  etc.—.  >-Bal.  of  Net  Barn's.-^ 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year, 

Roads  $  $  $  $ 
Boston  &  AlDany— 

Jan    Ito  Mar.  31....  226,196  236,918  *321,633  •293.793 

July  1  to  Mar,  31....  891.850  829,877  •1,786,428  *1,787,030 
Boston  &  Maine— 

Jan.   1  to  Mar.  31..^  1,990,691  1,735,201  *28,906  *232,011 
July  Ito  Mar.  31....  6,017,972  6,296,576  *1,342.593  *2, 386,910 
Boston  Rev.  B.  <&  Lynn- 
Jan.  1  to  Mar.  31....  15,641  13,682  *df.l2,886  *df.ll,100 
Cent.  New  England. Mar.  12,604  12,693  916  def.  6,491 
July  Ito  Mar.  31....  112,224  113,007  23,942  4,123 
Ohio.  Burl.&Qulncy  Mar.  825.000  815,818  566,174  615,085 
July  Ito  Mar.  31....  7,425,000  7,342,365  6,699,240  7,057,861 
Ohio.  &  E.  Illinois.. Mar.  128,616  125,035  *102,661  *87.747 
July  Ito  Mar.  31....  1,175,604  1,147,072  '840,165  *927,668 
Ohio.  R.Isl.&Pac.. Mar.  840,964  325,627  461,312  420,016 
Apr.  1  to  Mar.  3i....  3,803,968  3,907,533  o,097,0i7  4,462,061 
Ohoo.  Okla.  &  Gulf  .Mar.  81,028  43,585  69,126  63.360 
Nov.  Ito  Mar.  31....  230.373  194,056  608,503  246,445 
lev.Cin.Ch.&St.L.Mar.  249,403  248,243  108,673  164,716 
July  1  to  Mar.  31....  2,196.447  2,158,251  1,637,721  1,708,103 
Peoria  &  Eastern.Mar.  33,750  33,750  42,410  42,938 
July  Ito  Mar.  31....  303,750  318,750  348.305  276,262 
Olev.Lor'n  &  Wheel.Mar.  28,116  23,229  47,511  26,502 
July  1  to  Mar.  31....  253,050  208,861  184,407  160,073 

Delaware  &  Hudson— 

Renss.  &  Saratoga- 
Jan.   1  to  Mar.  31....      309,851       302,588  df.l87,430.df.l5e,090 

N.  Y.  &  Canadar- 
Jan-  Ito  Mar.  31...         94,727         91,445    def.7,881   deM6,484 

Albany  &  Suectueh.- 
Jan.  1  to  Mar.  31....      313,977       302,014       384,866       324,615 

D6l  Ls-Cli  &  West.— 

Jan.  1  to  Mar."  31....      619,524  607,503       266,163  d6f,31,419 
Syr.  Bing.&N.  Y.- 
Jan.  Ito  Mar.  31....         44,908  44,908         72,779  41,257 

•len.*R.  Grande...  Mar.        191,127  190,920      tl92,013  U15,308 

July  1  to  Mar.  31,...   1,806,225  1,781,978  U,645,679  11,185,758 
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HookloK  Valley Mar. 

July  1  to  Mar.  31 

80.248 
712.402 

67,502 
641.373 

50,0C4 
*1,060,707 

77,178 
•790,900 

Ind.  111.  &  Iowa —  Mar. 

23,521 

20,132 

25,830 

15.179 

Kanawha  &  Mlob . . .  Mar. 
July  1  to  Mar.  31 

10,607 
96,066 

9,829 
80.449 

*1 3,768 
*49,320 

•3,685 

•37,881 

Kan.  O.  Ft.  B.  &  M . .  Mar. 
July  1  to  Mar.  31 

129.824 
1,145.943 

119,131 
1.080,183 

46,322 
700,762 

66,788 
347,180 

Kan  C.  Mem.  &B..Mar. 
July  1  to  Mar.  31 

16.602 
137,642 

15.291 
137,170 

27,759 
357,868 

27,€23 
286,169 

Leblgh  <fe  Hiid son- 
Jan,   1  to  Mar.  31 

July  1  to  Mar.  31..., 

33,£64 
103,416 

35,225 
106,998 

14,037 

39,945 

23,831 
71,671 

Lone  Lsland  RK.— 

Jan.   1  to  Mar.  31 

July  1  to  Mar.  31 

3,54,948 
1,067,258 

327,679  ' 
981,046 

df.2842f  3  » 
*df.56,66d 

df.273503 
-13,389 

Manhattan  Elevated- 
Jan.   1  to  Mar.  31 

July  1  to  Mar.  31.... 

6f  3,356 
2,030,137 

656.S91 
2,060,008 

•700,937 
•1,557,310 

•625,553 
'1,421,300 

Mo.  Kan.  <%  Texas.. Mar. 
July  1  to  Mar.  31.... 

294,535 
2.610,496 

289.494 
2,591,331 

(?ef.9.116  def.31.209 
l,0t  2,811        529,505 

Waehv.  Chat  ASt.L  Mar. 
July  1  to  Mar.  31 

145,712 
1,407,998 

161,561 
1,412,071 

76,526 
580,745 

12,151 
430,453 

N.  Y.  Chic.  &  8t.  Louis- 
Jan.   1  to  Mar.  HI 

July  1  to  Mar.  31.... 

N.  Y.  N.  II.  &  Hartfoid— 

Jan.  1 1<.  Mar.  31 

July  1  to  Mar.  31 

N.  Y.  &  R  ckaway  B.— 
Jan.  1  to  Mar.  31.... 

Norfolk  &  West Mar. 

July  1  to  Mar.  31.... 

Pare  Marquette...  Mar. 
Jan.   1  to  Mar.  81 

Pitts.  C.  C.  &  81.  L.  Mar. 
Jan.  1  to  Mar.  31 

Reading— 
AU  compaDles...  Mar. 

July  1  to  Mar.  31 

RioG.'-ande  Junct'D  Mar. 

Deo.  1  to  Mar.  31.... 

RioOrande  South.  Mar. 

July  1  to  Mar.  31.... 
Rio  Grande  West... Mar. 

July  1  to  Mar.  31.... 
8t.  Jos.  &  Or.  Isl'd.  Mar. 

July  1  to  Mar.  31 

8an  Fran. dcNo.Fac  Apr. 

July  1  to  Apr.  3u 

Seaboard  Air  Line.. Mar. 

South.  Mo.  &  Ark... Apr. 
Jan.   1  to  Apr.  iO — 

Toledo  &Ohl"  Cell.. Mar. 

July  1  to  Mar.  31 

Xol,  Peo.  &  West..  Apr. 

July  1  to  Apr.  30 

Ulster  <&  Delaware- 
Jan.  1  to  Mar.  31 

W.  Va.  Gen.  &  Pitts  Apr. 
July  1  to  Apr.  30 

Wisconsin  Central.  Mar. 
July  1  to  Mar.  31.... 


314,296 

918,484 


301,170 
911,904 


*J  24,973 
•433.429 


•73,716 
•360,072 


1,976.760    2,C06,993      *309,471      *180,421 
6,010,053    5,955,850  *3,404,642  *4,484,346 


16,200 
185,766 
1,672,820 
120,223 
356,333 
268,662 
861,166 

787,000 
7,083,000 

7,708 
30,833 

17,683 
160,b75 

74,047 
646,500 

8,750 
78,750 
22,771 

228,375 

194.042 

3,584 

11,666 

36,500 

315,199 
23  469 

220,964 

38,361 

11.792 

141,298 

136.917 

l,2i  8,079 


16,200 

187,363 
1,711,509 
109,434 
326,965 
309,745 
910,065 

762,546 
6,862,908 

7,708 
30,833 

17,783 
161,033 

71,521 
617,453 

8,750 
78.750 

22,863 
229,322 


32,851 

308,858 

22,274 
226,098 


def.32,714  def.33,400 

369.606 
3.232,723 

2.59,257 
2,417,114 

22,855 
21,933 

47,763 
70,825 

196,997 
443.768 

69,270 
316,146 

194,572  qM32,139 
1,891,498    i?,4li,481 

4,635 
16,843 

4,361 
13.593 

791 
36.298 

1.541 
34,278 

95.332 
544.974 

48.848 
740,590 

33,310 

309,462 

32,840 
177,402 

def.4,242 
75.778 

def.l  1,575 
38,287 

160,009 

2,696 
13,665 

•4,045 
•145,564 

•13,826 
•240,776 

def.  8,000 
8,943 

def.  9,4  37 
8,788 

36,012  •def.24,594  •def.9,237 

21,667  17,716  22,415 

216,667        228.895        101,660 

135,395  *878    *df.26,770 

1,181,269      •152,185      '377,855 


"  After  allowing  for  other  Income  received. 

J  These  flgures  Include  other  Income.  After  deducting  $10,000  foi 
Renewal  Fund  and  Bond  Conversion  In  March,  1901.  and 
fl5.000  In  March,  1900,  the  surplus  for  the  month  Is  $1«2,013, 
•gainst  $100,308  a  year  ago;  from  July  1  to  March  31,  1901,  the 
Aedaotion  for  this  purpose  was  $110,000,  against  $135,000  In  1900, 
leaving  surplus  for  this  year  $1,135,679,  agst.  $1,050,758  a  year  ago 

ttisoellaneons  Companies. 

.. Int., rentals,  etc.— 

Current     Previous 
Year.  Tear. 

Companies.  $  $ 

Xenn.  Coal  I.  &  RR.  Jan. 


57.607 


54,776 


■Bal.  ofNe  I  Earn' s.- 
Carrent     Previous 

Tear.  Tear. 

9  $ 

38.754       258,196 


Philadelphia  Company. 


1901. 


April. .    ^Jan.  1  to  Apr.  30.^ 


1900. 


1901. 


1900 


Gross  earnings 283,393  246,246 

Operating  expenses  andtaxes.142,388  94,848 

Net  earnings  fr'mopera't'n..  141, 005  151,398 

Otherincomet 19,721  16,050 

Total  earn'gs  A  other  inc. . . .  160,726  167,44  8 

Deductions  from  income  • 33,965  34,150 

Total  income 126,761  133.298 


1,313,049  1,107,342 
526,158      363,185 


786,891 
247,724 

1,034,615 
176,822 


754,167 
219,092 

973,'>49 
173,785 


857,793      799,464 


Interest  on  funded  debt 1 7,708 

Dividends  on  preferred  stock .  16,666 


Net  Income  of  company.. 


34,374 
92,387 


Affiliated  Companies^— 

Net  income f 81,343 

Proportion  to  others  than 
Philadelphia  Co 1,117 


17,187 
16,667 

33,864 

99,444 

80,699 
1,289 


70,833 
66,6i:5 


68,7f0 
66.625 


137,458      135,375 
720,335     664.089 


Phil.  Co.'s  int.  in  net  Income.  80,226      79,410 


421,800 

5,791 

419,009 


369,930 
5.272 


364,658 


•These  deductions  Include  the  following  items :  Rentals  of  leased  gas 
lines,  interest  on  current  liabilities.  Interest  on  consumers'  cash 
advances,  etc. 

t  The  uet  earnintcs  of  the  atlillated  corporations  only  appear  in  the 
Income  of  the  PhiladeUUila  Co.  as  they  are  declared  In  dividends. 

J  Includes  Consolidated  Gas  Co.  of  Pittsburg,  Allegheny  111.  Co., 
Allegheny  County  Light  Co.,  Chartiers  Valley  Gas  Co.,  Union  Gas  Co. 
of  McKeesport,  Equitable  Gas  Co.,  United  Traction  of  Pittsburg. 


8TBEET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
flrst  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month, 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


6B08B 
Eabnimob. 


American  R'ys.  Co.J. 
Atlanta  Ry.  &  Power. 
Bingham  ton  St.  Ry.. 
Br'klynRap.Tr.  Co.. 
Chicago  &.  Mil.  Elec. 
Oin.  Newp.  ACov.... 
City  Elec.  (Rome.Ga.) 
Cleveland  Electric  .. 
Cleve.  Palnsv.  &  E... 
Consol.  Trac.  (Pitts.) 
Dart.(feWport8t.Ry. 
Denver  City  Tram.. . . 

Detroit  United 

Dulnth-Sap.  Tract. ) 

DuluthSt.  By....  s 

Galveston  City 

Harrlsbnrg  Traction. 
Herklmsr  Mohawk  II 

lon&F'kfortEl.Ry. 
Intemat'l  Traction- 

(Bnffalo) 

Johnstown  Pass.  Ry. 

Kingston  City  Ry 

Lehigh  Traction. 

Lorain  &  Cleveland.. 

Mass.  Elec.  Co.'s 

Montreal  Street  Ry.. 

Muscatine  St.  Ry 

Sewbiurg  St.  Ry 

New  Castle  Traction. 
New  London  St.  Ry . . 
Northern  Ohio  Tract. 
Ogdensburg St.  Ry.. 

Olean  St.  Ry 

Omaha  &  Coun.  Blnfi 

Ry.  <fe  Bridge 

Philadelphia  Comp'y 
Pottsv'e  Union  Trac. 
Btallways  Co.Qen.— 

Roads 

LlghtCo's 

Richmond  Traction.. 
Sacramento  Electric 

Gas&Ry 

8cranton  RaUwav- .. 
Seattle  Electric  Co... 
Southern  Ohio  Tract. 
Staten  Island  Elec. .. 
Tacoma  Ry.  &  Power 

Toronto  Ry 

Twin  City  Rap.  Tran. 
anion  (N.  Bedford).. 
Union  Traction  Co. 

(Anderson.  Ind)... 
amted  P.  &  Transp.. 
Un'dRys.Co.St.  Louis 
United  Traction—  / 
Albany  City  I 
United  Tract.  (Pitts.) 
United  Tract.  (Prov.) 
Waterville  &  Falrf'ld 

Ry.  &  Light 


Latest  Gross  Earnings. 


!  Week  or  Mo 


Cur'nt  Prev'us 
Tear.       Tear. 


March 

December 

March 

March 

March 

March 

March 

Ai)ril 

March 

April 

April 

April 

4thwk  Apr 

February  . 

February  . 
March 

March 

March 

February . 
December. 

April 

March 

March 

March 

February . 

March 

April 

April 

March 

April 

March 

February 

April 

December. 

April 

Apill 

March 

March 

March 

January... 

April 

March 

April 

Isl  wkMay 

March 

March 

2  wksApr. 

April 

April 

April 

April 

April 

February . 


65,671 

53,0C0 

14,137 

955,504 

8,636 

63,946 

3,119 

174,849 

9,637 

238,706 

7,61<i 

116,356 

63,43-. 

28,94? 

•6,568 
26,304* 

4,619 

24S.56& 

14,644 

4,817 

9,997 

6,846 

396,351 

140,870 

5,407 

5.75< 

8.720 

3,63t 

41,65b 

1,424 

3,835 

13,75t^ 

283.39; 


14,130 

1,602 

16,351 

32,422 
51.097 
99.930 
23,630 

'28,5V9 

27,270 

242,211, 

18,8t3 


62,009 

47,224 

13,064 

930.112 

6,74  8 

61,624 

4,178 

161  579 

8.139 

234,247 

7,414 

99,330 

62,91« 

27,629 

25,039 

4,653 

206,239 

12,554 

4,812 

8,204 

5,807 

377,588 

127,212 

5.554 

8,881 

9,059 

3,02 1 

30,07£ 

1,471 

3,581 

13,03: 

246,246 


Jan.  1  to  Latest  Date 


Current 
Tear. 


13,181 

29,344 
46,122 

82  7^8 
22,55i 

22.269 

23,540 

225.345 

17,172 


27,795:     15,133 
f^lnc.  15  ,930 
464,454  477,713 


107,024 

159,961 
197  000 

3,609 


103,847 

l.'S3,38< 
175,741 


$ 
160  025 

594.96.' 

39,862 
2.716.648 

23,69^- 

179,«16 

9.320 

667,545 

26,01^ 
920,934 

28,913 
436,296 
786,945 


Previous 
Tear. 


♦14,lF.e 
77,58^ 

12,756 

693,319 
30,178 
68,033 
37,712 

l,lis,.533 

410,756 
11,49:h 
16,482 
32.5k  5 
13,381 

109,790 

4,7C8 

11.004 


162,815 
536,643 

38,348 
2,671,725 

18,819 

171,384 

9,599 

621,138 

22,627 
868,995 

25,809 
379,146 
715,704 


72,833 

13,187 

606,007 
25,971 
66,647 
33,952 

1,079,568 
385,808 
11,685 
16,t-0D 
34,C42 
11,680 
85,690 
5,134 
10,268 


30,080        29,640 

1,313,049  1,107,342 

142,460      128,983 


51.712 

6,76f- 

42.960 

95,792 

142,994 

99,936 

85,033 

36,5t»5 

103,618 

£05.951 

694,067 

54,802 

173,540 

\Inc  39, 

1,767,67  7 

422,991 

604  07b 
746,7  29 

6,800 


37  561 

85,369 

134,689 

82,788 

76.237 

35,179 

86,998 

466,028 

6i5,b76 

51,227 

113,156 
705 
1.811,444 

402,894 

569,862 
672,748 


h  These  are  results  for  properties  owned. 
•  Only  13  cars  operated. 

Street  Kailway  Net  Earnings.— In  the  following  we  shew 
both  thegross  and  the  net  earnings  to  latest  dates  of  all  Street 
railways  from  which  we  have  been  able  to  procure  monthly 
returns.  As  in  the  case  of  the  steam  roads,  the  returns  of  the 
different  roads  are  published  by  us  each  week  as  soon  as  re- 
ceived, and  once  a  month  (on  the  third  or  the  fourth  Satur- 
day of  the  month)  we  bring  together  all  the  reads  recorting, 
as  is  done  to-dar. 

• Brass  Earnings. .  > — NeiEamxngs.—^ 

Current     Previous       Current     Previous 

Tr.ar.  Yv.nr  "Vrnr 

Roads. 
Atlanta  Ry  APow  Deo. 

July  1  to  Dec.  31 

Blnghamt'nSt.Ry.  Mar. 

Jan.  1  to  Mar.  31.... 
Brooklyn  Rap.  Tr.a.Mar. 

July  1  to  Mar.  31 

Bufta'o  Railwny  b— 

Jan-  1  to  Mar.  31.... 
Ohio.  &  Mllw.  Eleo.Mar. 

July  1  to  Mar.  31.... 
Cln.  Newp.  &  Cov.bMar. 

Jan.  1  to  Mar.  31..., 

01tyElec(Rouie.Ga,Mar. 
Jan.   1  to  Jfar.  31 

Cleveland  Elec. a...  Apr. 

Jan.  1  to  Apr.  3u 

Olev.  Painesv.  &  E  Mar. 

Jan.  1  to  Mar.  31 

Con8.Tr.(Pitt8b.).b.Apr. 
Crossf  n  8t.  Ry.  (8uff.)b— 

Jan.  1  to  Mar.  31 

Denver  City  Tr'mw.  Apr. 

Detroit  United  Ry...Vpr. 
Jan.  1  to  Apr.  io 


Tear. 

S 

Tear. 

$ 

Tear. 
S 

Year. 
S 

53.000 
352.787 

47.224 
32:^,425 

21.099 
168,683 

22,242 
174.614 

14,137 
39,862 

13,064 

38.348 

5.400 
13,522 

5,117 
13,664 

955.504 
8,854.605 

930,112 
8,576.164 

241,459 
2,990,154 

278.213 
2,564,076 

426,487 

365,223 

237,084 

186,695 

8,636 
111,096 

6.748 
83,593 

2.330 
60.144 

2.526 
45,263 

63,946 
179,616 

61,624 
171,384 

136,610 
:  104,263 

:39  010 
:i04.758 

3,119 
9,320 

4,173 
9,599 

368 
1,918 

1,471 
2,388 

174,849 
.667,545 

161,579 
621,138 

78,208 
237,473 

71,305 
265,635 

9,537 
26,013 

.8,139 

22,(27 

4,225 
10.343 

2.778 
0,050 

238,706 

234,247 

111.954 

119.566 

135,403 

136.336 

59.376 

53,259 

116,356 

99.330 

53,4£0 

42,641 

20,'^,178 
778.430 

179,729 
717,008 

89,023 
365,631 

73.641 
307,335 

984 
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Boad$. 

Oalveston  City  Ry..Feb. 
Jan.  1  to  Feb.  28  ... 

Glens  Falls.  Sandy  H.  & 
Fort  Edward  — 

Jan.   1  to  Mar.  31 

HarrlBb'g  Traot'n. .  .Mar. 

July  1  to  Mar.  31 

Herkimer  Mohawk  Illon 

&  Frank.  El.  Ry  .Mar. 

July  1  to  Mar.  31  ... 
Iiil«rnat'l  Tr.  (Buff.)Mar. 

Jan,  1  to  Mar.  31 

JohnstownPaas.Ry.Feb. 

Jan.  1  to  Feb.  28.... 
Lehigh  Traction ..  a.  A-pr. 

Jan.  1  to  Apr.  30..., 

Lond'n  8t.Ry.(Can.)Dec. 

Lorain  &  Cleve.  Ry.Mar. 

Kewburg  EleotrlcMar. 
July  1  to  Mar   31 

New  Oastle  Tract. . .  Apr. 

Jan.  1  to  Apr.  30.... 
New  London  St.  Ry.Apr. 

July  1  to  Apr.  30 

New  York  &  Queens  Co.b- 

Jan-  I'to  Mar.  31 

July  1  to  Mar.  31 

N.  y.  &  North  Shore- 
Jan.  1  to  Mar.  31 

Northern  OhloTrac.Mar. 
July  1  to  Mar.  31.... 

Olean  Street  Ry Mar. 

July  1  to  Mar.  31 

Omaha  &  Oounoll  Bluffs 
By.  &  Bridge       .  Feb. 
Jan.  1  to  Feb.  28.... 

PottsvlUe  Un.  Trac— 

Jan.  1  to  Deo.  31 

Richmond  Traction. Mar. 

Oct.   1  to  Mar.  31 

Sacramento  Electric  Gas 
&  Railway  Co Mar. 

Feb.  1  to  Mar.  31.... 
Soranton  Railway.. Mar. 

July  1  to  Mar.  31... 

Seattle  Elec.  Co Jan. 

Southern  Boul.  (N.Y.).b- 
Jan.   1  to  Mar.  31  — 

So.  Light  &  Tract. ..Apr. 
South.  Ohio  Tract.. Apr. 

Jan.  1  to  Apr.  30.... 
Staten  Isl.  Elec— 

Jan.  1  to  Mar.  31.... 

Syracuse  Rapid  Tr.  b— 
Jan.  1  to  Mar.  31 

Tarry  t'wnWhlte  P.  &M.b— 
Jan,  1  to  Mar.  31 

Twin  City  Rap.Tr. . .  Mar. 
Jan.  Ito  Mar.  31.... 

Union  Ry.(N.Y.)  b.— 
Jan.   Ito  Mar.  31 

Ualted  Trac.(Pitt8.)  Apr. 
July  Ito  Apr.  30.... 

"Waterx  i  ne&  Fail  Held  Ry . 
&  Light Feb. 

Jan.  1  to  Feb.  28.... 
Westchester  Eleotric.b— 

Jan,  1  to  Mar.  31  — 
Wilm.  <fe  N.  Castle  Eleo.— 

Jan-  1  to  Deo.  31  — 

Winnebago  Tract..  Apr. 

Yonkers  RR.  fa- 
Jan.  1  to  Mar.  31  — 


— Qroti  Barnings, — s . Net  Sarninos.—^ 

Current     PreviouB       Ourrent     Previous 
Year.  Year.  Year.  Year. 


6,568 
14,156 


19,560 

17.643 

26.309 
261.173 

25,039 
245,540 

4,519 
39,817 

4,653 

38,445 

245,563 
693,319 

206  239 
606,007 

14.644 
30,178 

12,554 
25,971 

9,997 
37,712 

8,204 
33,952 

11.043 

8,461 

5,846 

5.807 

5,766 
73,035 

5,881 
69,447 

8,720 
32,525 

9,059 
34,642 

3.636 
13,381 

3,026 
11,680 

89,664 
316,209 

17,220 

41,658 
346,836 

3,835 
39,198 

13,758 
30,086 

142,466 
16,352 

91,782 

32.422 
63,687 
51,097 
446,488 
93,936 

9,352 

23,530 
85,033 

36,595 


85,384 
828,553 

14,758 

30.073 

284,906 

3,581 

36,006 

13,037 
29,640 

128,983 
13.181 
83,698 

29.344 

56,608 

46,122 

450.006 

82,788 

9,693 

22,556 
76,237 

35.179 


1.216 
3,388 


9,034 

9,086 

102,488 

2,802 

16,091 

116.401 

322,601 

6.958 
15.049 

4,792 

16,906 

5.719 

2,473 

1,641 

33.158 

1,864 

5,398 

67 

16,517 

24,970 
147,114 

163 

17.080 

136,160 

1,792 
19,923 

3,415 
9,134 

64,979 

6,713 

35,212 

16,050 
33,768 

23,446 
183,082 

34.167 

11 

15,090 

9.125 

28.987 

834 


7.357 

9,017 

104.046 

2,803 
19,9S6 

89,756 

251.018 

4.902 

12,252 

3,378 
13,442 

3,141 

2;229 

1.889 

32.386 

2,503 

8.067 

def.  77 
15.116 

24.168 
139.366 

def.2,234 

10,707 

107,496 

1,694 

17.014 

4.942 
12,213 

57.917 

4,863 
34,848 

15,735 

29,879 

18,062 

210,252 

15,828 

662 

13,750 

9,860 
32,583 

def.  623 


153,499   142,858    67,299    52,259 


9,570 
242,213 
694,067 


7,084 

225,345 
645,676 


194,091   159,380 

159,961    153,382 

1,594,106  1,474,540 


3,509 
6,800 

35.036 

54,902 


def.  4,181 
126,317 
356,486 

49,145 

67.821 
702,244 

570 
180 


def.  1.432 

114.726 
320.859 

42,527 

62.938 
667.092 


31,157  def.15,607    def.6,089 


27,733 

1.834 


38,145  34,330    def.2,974 


2,774 
6.282 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

*  Strike  in  December,  1900;  road  completely  tied  up  for  several  days  ^ 

J  Taxes  and  tolls  in  March,  1901,  were  $12,562.  against  $12,479,' 
and  from  January  1  to  March  31,  1901,  $37,402,  against  $36,943. 
After  deducting  these  items  the  net  in  March,  1901,  was  $24,048, 
against  $26,561,  and  from  January  1  to  March  31,1901.  $66,861. 
against  $67,815. 

Interest  Charges  and  Surplns.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &c.,  with  the 
surplus  or  deficit  above  or  below  those  charges. 


-Int.,rental*,ete. 
Ourrent     Previous 


Year. 

Roads.  $ 

Atlanta  Ry.  &  Pow.Dec.  19.129 

July  Ito  Dec.  31....  125,959 

Buffalo  Railway- 
Jan,  1  to  Mar.  31....  138,508 

Cleveland  Electric  Apr.  19,865 

Jan.  1  to  Apr.  30  ...  77,717 

Cons.  Trao.  (Pittsb.)  Apr.  63.519 

Or08st'wnSt.Ry.(Bufl.) 

Jan.  1  to  Mar.  31....  84,830 

Denv'r  City  Tramw.Apr.  31,304 

Internat'lTr.  (Bofl.)Mar.  99.712 

Jan.  1  to  Mar.  31....  269,526 

New  York  &  Queens  Co.— 

Jan.   1  to  Mar.  31 44,404 

July  1  to  Mar.  31....  130,350 

N.  Y.  &  North  Shore- 
Jan.  1  to  Mar.  31....  8,600 


Year. 
9 
11,601 
72,975 

120,742 

22,863 
85.990 

61.649 

44,289 

30,887 

75,839 

224.340 

32,766 
98.221 


.  ^Bal.  of  Net  Jlam'M.- 
Ourrent     Previous 
Year. 


1.970 
42.724 

'119,571 

58,343 

209,756 

t77,431 

*6,744 

22,186 

'  22,484 

•85,818 

*df.l8,184 
*20,733 


Year. 

$ 

10,641 
101,639 

*73,520 

48.442 

179.642 

t85,642 

'10,147 

11.754 

*19.137 
"41,514 

*def.7.481 
*45.255 


9,000  *def.8,339   Mf.11,20 


— Int.,  rentals,  etc. — 
Ourrent     Previous 


Roads. 

Sacramento  Electric  Gas 

<k  Railway  Co Mar. 

Feb.  1  to  Mar.  31..  . 

Syracuse  Rapid  Transit- 
Jan.  1  to  Mar.  31 

<  wit.  City  Rapid  Tr.Mar. 
Jan.  1  to  Mar.  31 

nnitedTrac.  (Pitts.)  Apr. 

WatervilleA  Fairfield  Ry. 

&  Light  Feb. 

Jan,  1  to  Feb.  28 


Year. 


Year. 


-Bal.  of  Net  Eam's.—K 
Ourrent     Previout 


Year, 


Year, 


9.345 
18,690 

8,876 
17,879 

6,705 
15,078 

6,859 
12,000 

55,850 

55,540 

*12,992 

def.'2,312 

71.264 
212,293 

71.451 
213,956 

55.053 
144.193 

43,275 
106.903 

41,794 

41,796 

26.027 

21.142 

1,166 
2.328 

def.  596 
def. 2, 148 

•  After  allowing  for  other  inootne  reoelved. 

t These  figures  include  other  Income.  After  deducting  $86,640  for 
interest  on  funded  debt  and  dividends  on  preferred  stock  in  April, 
1901,  and  $8H,476  in  1900,  there  Is  a  deficit  of  $9,209  this  year, 
against  a  deficit  of  $834  last  year. 

ANNUAL    REPORTS. 


Cincianati  &  Masbingam  Yalley  Railroad. 

(Report  for  the  year  ending  Dec,  31, 1900.  J 

President  James  McCrea  says: 

The  continuance  of  prosperous  business  conditions  daring  the  past 
year  resulted  iu  an  increase  of  5'5%  in  gross  earnlugs,  but  there  was 
an  increase  of  12-3%  in  expenses  and  a  consequent  decrease  of  15*8% 
in  net  earnings.  The  expenditures  on  account  of  maintenance 
of  way  and  structures  increased  $54,194.  due  chiefly  to  increased 
quantity  of  steel  rail  laid,  extensive  renewals  of  bridges,  unusual  de- 
mands for  side  track  facilities,  and  the  cost  of  reducing  grades;  also, 
in  part,  to  a  reduction  in  the  amount  realized  from  the  sale  of  old 
rail  removed  from  track.  Maintenance  of  equipment  expenses  de- 
creased $17,046,  or  about  21  per  cent,  and  conducting  transportation 
increased  5"5  per  cent;  being  in  exact  proportion  to  the  Increase  in 
gross  earnings.  The  physical  condition  of  tbe  property  was  fully 
maintained.  During  the  year  there  were  used  in  repairing  main  track 
and  extending  sidings  82513  tons  of  new  steel.  1,378%  tons  of  repair 
steel,  44,010  first  class,  14.877  second  class.  3,150  switch  and  1.495 
bridge  ties. 

Earnings,  ^/c— The  earnings,  charges,  etc.,  have  been: 

EARNINGS  AND  EXPENSES. 

1900.  1899.  1898. 
Earnings—                                       $               $  $ 

Passenger 129,762  120,621  115.448 

Freight.  -^ 356,167  339.590  323,037 

Mail,  express,  rents,  etc 55,699      53,016      53,492 

Total 541.628     513,227    491.977 

Operating  expenses  and  taxes.. 438,187    390.380    402,266 


Net  earnings..... 103,441    122,847      89.711 

Interest  on  bonds 60,000      60,000      60,000 


1897. 

$ 
112,059 
282,430 

51,969 

446,458 
407,645 

38,813 
60,000 


Surplus* 43,441      62,847      29,711  def.22,187 


*  In  1900  paid  6  p.  c.  from  accumulated  surplus,  leaving  surplus 
Dec.  31.  1900,  $22,985. 

GENERAL  ACCOUNT  DECEMBER  31: 


1900. 
T>r  % 

Road,  equip.,  &c.... 3,500,000 

Supplies 43,724 

Cash 89,074 

Accounts  due 29,861 

Miscellaneous 7,303 


1899. 

$ 

3,500.000 

29,685 

191,801 

19,711 

7,357 


1900.  1899. 

Cr.                                      %  $ 

Capital  stock 2,000,000  2,000,000 

First  M.  bonds 1,500.000  1,500,000 

Accrued  interest . . .      25,000  25,000 

Accts.  payable 51,434  77,631 

Miscellaneous 70,543  46,380 

Income  acct. , 22,985  99,543 

Total 3,669,962  3,748,554 


Total 3,669,962    3,748,554 

— V.  70,  p.  1045. 

Denver  &  Sonthwestern  Railway. 

(Report  for  the  year  ended  Nov.  30,  1900. J 

President  W.  K,  Gillett  in  this,  the  first,  annual  report  says: 
General  iiesuifs.— Business  and  traffic  conditions  during 
this  period  have  been  good,  except  as  to  the  cyanide  mill, 
treatment  rates  on  ore  having  been  demoralized,  owing  to 
mill  capacity  being  in  excess  of  the  ore  tonnage  offered  for 
treatment.  Dividends  amounting  to  $310,000  have  been  de- 
clared and  paid.  The  physical  condition  of  the  properties 
has  been  fully  maintained. 

Additions. — Daring  the  period  under  review  the  sum  of 
$148,467  has  been  charged  to  operating  expenses,  covering 
cost  of  new  property,  side  and  spur  tracks,  equipment  and 
other  additioBs  to  the  property,  including,  also,  the  com- 
pletion of  the  Canon  City  &  Cripple  Creek  RR.  which  was 
incomplete  at  time  of  organization  of  the  company,  viz. : 

New  spurs  and  sidings,  6  28  miles,  $65,040;  completion  of  O.  C.  &  C. 
C.  RK.  Co..  $30,305;  right  of  way  and  depot  grounds,  $8,032;  additions 
to  water  and  pump  service,  $2,418;  equipment,  $27,169;  new  build- 
ings, $1,015;  improvements  to  bridges,  $5,163;  Improvements  to 
metallic  mill.  $6,750;  improvements,  miscellaneous,  $2,525. 

.Sonets,— Since  the  formation  of  the  company  there  have 
been  purchased  out  of  the  proceeds  of  the  sinking  fund,  |91,- 
000  Denver  &  Southwestern  general  mortgage  bonds  and 
$34,000  Midland  Terminal  Ry.  first  mortgage  bonds.  In 
addition  thereto  the  board  of  directors  purchased,  out  of 
surplus  earnings,  $100,000  (par  value)  of  its  general  mortgage 
bonds,  which  are  held  as  an  asset,  as  shown  by  the  balance 
sheet. 

Stocks  &  Bonds.— The  mileage  owned  by  the  several  com- 
panies and  the  amount  of  their  securities  (par  value)  pledged 
to  the  Continental  Trust  Co.  of  New  York,  as  security  for 
funded  debt,  were  on  Nov.  30,  1900,  as  follows: 

, — Mileage. — . 

Main    Spurs,  Isl  Mortgage 

Line. 
Florence  &  Cripple  Creek  RR.  Co. 40  30 

Golden  Circle  RR.  Co 6*00 

Canon  City  &  Cripple  Creek  RR.Co.  750 

Midland  Terminal  RR.  Co 29-40 

La  Bella  Mill,  W^ater  &  Power  Co 

Colorado  Trading  &  Transfer  Co 

Metallic  Extraction  Co 


etc.        Stock.  Bonds. 

21-87  $1,000,000  $1,000,000 
175.000 
175,000 

250.'o"do 


9-00 

175.000 

•91 

175,000 

15  64 

1.000.000 

.  .•• 

250.000 

.... 

200,000 

.... 

375,000 

Total 83-20  47-42  $3,175,000  $1,600,000 
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Earnings,  Etc. — The  earnings,  balance  sheet,  etc.,  follow: 

EARNINGS,  EXPENSES  AND  CHAKGE8  FOB   YEAB  1899-00. 

OroHK  Oper,  Exp. 
Earningg,  Tax.  <t:  Rent's. 

F  &C  c.,0.  C.  &C.  C  Golden  Circle  roads.. $1,120,m51  $646,122 

Midland  TermlDal  Ry.  Co. 750,148  420,801 

sSi  Metallic  Extraction  Co 31",080  240.fi01 

La  Bella  Mill,  Water  &  Power  Co 102.680  74.465 

Colorado  Trading  &  Transfer  Co 191,021  101,379 

Denver  &  Boutliwesteiu  Ry.  (mlecellaneoue)..          6.788  24,S04 

$2,481,567      $1.50-*, 173 

Net  earnings $973,395 

Interest  on  funded  debt $274,008 

Applied  to  sinking  fund 132.507 

Dividends  paid 210,000 

Balance $3t  6,879 

Add  premium  on  bonds  purchased 2,000 

Balance  to  credit  of  profit  and  loss $358,879 


BALANCE  SHEET 

Cost  of  property $10,362,088 

Gen.  M.  bonds  owned.  100.000 

J.  P.  Cobb,  Treasurer.  130,378 

F.  &  C.  Creek  RK.  Co.  80.107 

Mid.  Terminal  Ry.  Co.  1 3,682 

Metallic  Extract.  Co..  170,866 

Ool.Trad.  &  Trans.  Co.  89,642 

LaBel.  Mlll,W.&P.Co.  1S,205 

Continental  Trust  Co.  7,917 

Aoo.  Int  onbds  owned  2,500 

Taxes.-  571 


Total $10,975,947 

-V.  72,  p.  282. 


yov.  30,  1900. 

Gen.  mortKage  bonds.  $4,923,000 

Ist  M.  bonds  M.  T.  Ry.  543,000 

Preferred  stock 2,000.000 

Common  ntopk 3,000,000 

Accrued  sinking  fund.  19,418 

Aco.  Int.  on  fond,  debt  123,733 

Sink,  fund  unapplied.  7,9i7 

Profit  and  loss 358,879 


Total $10,975,947 


Terre  Haute  &  Logansport  Railway. 

C Report  for  the  year  ending  Dec.  31,  1900.  J 


EARNINGS,  EXPENSES.  ETC. 

1900. 
Earnings—  $ 

Passenger  earnings 180,971 

Freight 889,506 

Express,  mall,  etc 36,980 

Total  earnings .817,457 

Operating  expenses— 

Maintenance  of  way  and  structures 110,036 

Maintenance  of  equipment 121,4'J4 

Conducting  transportation 369,063 

General 19.022 

Taxes 39,637 


1899. 

$ 

182,770 

546.190 

37,603 


1898. 

$ 
168,227 
486.690 
39,909 


766,568       694,826 


99,505 
111,469 
348,195 
16,040  ) 
43,714  J 


Total  operating  expenses 669,182       618,924 

Netearnlngs 158,275       147,640 

INCOME  ACCOUNT. 

1900. 
Netearnlngs $158,275 

Interest $78,415 

Rental p,000 

Betterments 48,642 


92,160 

89,309 

324,892 

54,226 

860,587 
134,239 

1899. 

$147,640 

$7.'»,519 

9,000 

55,799 


Total  deductions $136,057 

Balance,  surplus $22,218 

BALANCE  SHEET  DEC.  31. 


$138,318 
$9,322 


1900.  1899. 

RK.  and  equip 3,735,808  3,670,.'?16 

Supplies,  &c 39,139  25.569 

Cash 79,910  96,367 

Due  by  agents 20,718  22.4P4 

Due  by  Express  Co 747 

DuebyU.  8.  P.O.  D.        6,711  5.741 

Due  by  other  cos...      14.590  7,335 

Miscellaneous 1,236       


Total 3,897,142    8,828,589 

—V.  71,  p.  183. 


LiaMHHes— 

Capital  stock 

First  M.  6s  KR.  Co- 
Obligation  4  p.  c 

PennaCo.  loan..  .. 
Accounts  payable.. 
Due  KH  Co.  ree'r.. 

Interest  accrued 

Oue  other  cos 

Miscellaneous 

Balance,  surplus,... 


1900. 

1899. 

$ 

« 

2,000,000 

2,000,000 

500,000 

.300,000 

1.000,000 

1,0()U,000 

182,600 

lOO.f'uO 

62,221 

96,579 

15,612 

7.832 

15,000 

15,000 

18,211 

20,190 

5.825 

3,413 

47,773 

25,665 

Total 3.897,142    3,828.569 

Ohio  Rirer  Railroad. 

('Report  for  the  year  ei.ded  Dec.  31,  1900. J 

Vice-President  and  General  Manager  Geo.  A.  Burt,  under 
date  of  April  23,  says  in  sabstance: 

Revenue. — In  the  last  annual  leport  reference  was  made  to 
the  year  1899  as  being  the  most  prosperous  the  company  had 
ever  pas-'ed,  the  gross  earnings  bting  |223,926  in  excess  of 
any  previous  year.  The  gross  earnings  for  the  past  twelve 
months  exceeded  those  of  1899  by  $260,421,  or  21  "84  per  cent, 
while  the  net  earnings  increased  |33,320,  or  7  08  per  cent. 
The  gross  earnin^i 8  per  mile  of  road  were  $6,499,  comparing 
with  $5,334  per  mile  in  the  precfding  year.  The  current  year 
promises  even  better  results.  The  property  itself  was  never 
in  such  excellent  condition. 

Regarding  operating  and  traffic  the  report  says: 

Operating  Expenses.— The  operating  expenses  for  the  year  are  In 
excess  of  what  may  be  considered  normal  maintenance.  While  the  in- 
crease of  $2*27,201  Is  due  in  part  to  a  greater  volume  of  business  and 
to  advance  in  the  price  of  fuel  and  other  supplies,  it  Is  due  In  a 
greater  degree  to  the  expenditures  for  Improvements  and  betterments. 
The  amount  included  In  operating  expenses  for  ImprovetLents  and 
betterments  Is  $94,965.  There  has  been  completed  the  laying  of  5686 
miles  of  track  between  Benwood  Junction  and  Parkershurg  with  70 
and  75-pouud  steel  rails,  replacing  lighter  and  worn  rails  at  a  net 
cost  of  $92,328  There  were  73,549  ties  and  40  set.'t  of  switch  ties 
used  In  renewals:  also  514,284  feet  of  timber  and  16,541  lineal  feet 
of  piling  In  repairing  bridges  and  culverts.  The  amount  of  ballast 
used  was  111,703  cubic  yards,  of  which  104,542  cubic  yards  of  gravel. 
The  net  increase  In  side  track  mileage  was  6-61  miles. 

There  was  an  increase  In  the  cost  of  maintenance  of  equipment  of 
$55,038,  mainly  due  to  the  Increased  volume  of  business,  the  In- 
creased cost  of  maierial  and  wages,  the  payments  on  new  ears.  In- 
cluding also  the  amount  expended  for  safety  appliances,  which  has 
resulted  in  equipping  practically  all  serviceable  freight  oars  of  the 
company  with  automauo  couplers  and  40  per  cent  of  them  with  air 
brakes. 

Traffic— The  results  from  passenger  fratlic  are  highly  gratifying. 
The  number  of  passengers  carried  one  mile  increased  4,5f'6,225,  or 
23*69  per  cent.  The  average  rate  per  passenger  per  mile  was  2-679 
cents,  a  decrease  of  002  cents.  The  average  earnings  per  passenger 
train  mile  (including  mall  and  express)  were  91  829  cents,  an  increase 
of  7-509.cents,  or  8-91  per  cent.    (See  V.  70,  p.  1046.) 


The  number  of  tons  of  freight  carried  one  mile  was  108,808,497,  an 
Increase  of  18,081.092  tons,  or  21-30  per  cent  as  compared  with  the 
previous  year.  The  average  rate  per  ton  per  mile  was -70  2  ceut,  as 
compared  with  -681  cent  during  the  previous  year,  an  increase  of 
308  per  cent.  The  average  earnings  per  freight  train  mile  were 
$2  35  cents,  an  increase  of  13*75  per  cent. 

General  Remarks. — The  financial  condition  of  the  company 
was  never  in  better  shape.  The  equipment  obligations  were 
reduced  $42,658,  and  the  bills  payable,  covering  an  old  in- 
debtedness, were  reduced  $75,000,  while  the  bills  payable 
(renewal  fund)  show  an  increase  of  $130,000  on  account  of 
the  purchase  of  new  rails.  The  average  load  of  revenue 
freight  per  train  mile  for  the  year  was  835*09  tons,  as  against 
303  6i  tons  in  1899,  an  increase  of  10  36  per  cent;  and  while 
the  tons  carried  one  mile  increased  18,081,092  tons,  or  21*30 
per  cent,  the  revenue  train  mileage  for  the  year  shows  an  in- 
crease of  only  8  67  per  cent. 

Statistics.— Yi&xiimgB,  expenses,  charges,  etc.,  have  been  aa 
follows: 

BASNING8,  EXPEMES  AND  CHARGES. 

1900.  1899.             1898.            1897. 

Earnings—                               $  $                  $                   $ 

Passengers 637,334  515,568  371,448  365.430 

PVeight 761,054  618,131.  529,826  548,149 

Mall,  express,  etc 61.630  58,894          57,175          51,618 

Total 1,463,018  1,192,596  958,449  965,197 

Expenses— 

Maintenance  of  way.  &0.  310,962  230,257  191,215  203  087 

Maintenanoeof  eqnlp....  173,225  118,187  97,228  83,022 

Conducting  transp't'n...  413,863  330,733  294,7£0  298,915 

General  expenses 52,750  44,422  42,841  38.273 

Taxes 31,063  31,952  31,448  26,845 

Total 981,863  755.551  657,462  650,142 

Netearnlngs 471,155  437,045  300,987  315,055 

Peroentofexp.  to  earns..  (67*57)  (63*35)  (68*59)  (67-35) 
Diduct— 

Interest 261,880  261,880  261.679  260,904 

Rentals 9,760  9.571  J»,576  9,446 

Oar  trust  Int.  and  misc..  18,459  26,881  23,119  18,208 

Total 290,099        298,382        293,374        288,558 

Balance sur.l81,056sur.l38,713    8ur.7,613  sar.26,497 

BALANCE  SHEET  DBCEMBEB  31. 

1900.  1899.  1898.  1897. 

Assets-                                  $  $  $  $ 
Road  and  equipment. ...11,259.500  11,178,087  ll,172.g07  11.103,322 

Bonds  owned 223.000  223,000  223.000  249,481 

Advances 146,074  134,814  125,168  113.189 

Materials  on  hand 91,043  40,741  45,741  52,530 

Cash  on  hand 54,813  28,378  30,095  30,695 

Due  from    agents,    rail- 
roads, post  office,  etc..         84,498  63.870  58.746  39,685 
Miscellaneous 99,748  116,094  135,043  93,992 

Total 11,958,676  11,784,986  11,790,601  11,682,894 

Liabilities— 

Stock 5,915,431  5.915,431  5,915,431  6.915,431 

Bonds  and  equlD.  trusts.  5,095,097  5,137,755  5,191,818  5,148,038 

Bills  payable -242,000  187,000  237,000  172,000 

Audited  vouchers 90.320  85,883  127,551  12t<,387 

Pay-rolls.  December 45,09ti  40,207  34,312  34,721 

Accrued  Int.  on  bonds...         44,258  41,258  44,258  44,258 

Miscellaneous 126,244  65.773  51,180  40,748 

Income  account 400,230  318,678  189,050  198,310 

Total 11,958,676  11,784,936  11,790,601  11,682,894 

-V.  71,  p.  1167. 

Philadelphia  Company. 

(Report  for  the  year  ending  March,  31,  1901. J 
President  J.  H.  Reed  says  in  substance: 

Natural  Gas  AND  Oil. -During  the  year  10  wells  were  purchased, 
one  reinstated  and  61  drilled.  Of  th'-se,  ■jO  were  productive  of  jras.  9 
of  oil  and  12  uniiroduotive.  Ten  wells  were  .«ioid  and  '3  abandoned, 
mnkiiyg  the  total  number  of  wells  owned  or  cuniroUed  through  stock 
ownership  and  in  use  at  this  date  451.  During  the  year  71 1-2  miles  of 
pipe  were  reclaimed  and  loe^a  miles  l»ld.  The  total  amount  of  pipe 
lines  operated  by  the  company  is  now  1,069  miles;  in  addition  It  con- 
trols, turough  stock  ownership  In  other  corporations,  127  miles.  The 
company  holds  under  lease  143, 6il  acres  of  gas  and  oil  territory 
sitaute  in  Western  Pennsylvauia  and  West  Virifinla.  It  controls 
through  Its  ownership  of  the  Union  Gas  Co.  of  MoKeesport  413  acres 
and  through  Its  majority  ownership  of  the  Equitable  Gas  Co.  2,889 
acres  of  leaseholds. 

The  company  has  acquired  upon  easy  terms,  as  to  time  of  payment, 
30.694  acres  of  leases  of  productive  gas  territory  In  Lewis  and  Gil- 
more  counties,  West  Virginia,  which,  so  far  as  developed,  has  proven 
to  be  one  of  the  most  productive  ff&s  fields  in  Webt  Virginia.  By  sur- 
renners  of  unproductive  and  exhausted  leases  it   has    reduced  Its 

firevlous  holdings  so  that  the  total  Increase  in  acreage  during  the  year 
8  12,786  acres.  The  company  sold  during  the  year  19.875  238,000 
cubic  feet  of  gao.  being  an  Increase  of  3.203.947.000  cubic  feet,  with 
additional  receipts  from  that  source  of  $502,800.  There  has  been  an 
Increace  during  the  year  of  5.787  oomestio  consumers  of  natural  gaa. 
The  relaying  of  former  transportation  lines  as  an  ariditioual  service 
line  from  the  Greene  County  and  West  Virginia  tlelds  mentioned  In 
the  report  of  is- 00,  has  been  completed,  and  the  line  has  been  in  serv- 
ice during  the  past  win  er  and  ^the  expenditure  for  that  purpose  has 
been  juctlfled  b v  the  Increased  service.  The  Un  al  cost  of  this  Improve- 
ment was  $170,491,  of  which  $1-47.651  has  been  charged  to  operating 
expenses.  The  balance  will  be  paid  during  the  coming  year  and 
charged  to  expense.  The  total  amount  of  telephone  lines  operated  by 
the  company  are  now  447  miles  of  two  wire  system  and  27  ■-_.  miles  of 
single  wire  line. 

United  Traction  Co.— Since  Nov.  1st.  1899.  the  company  has  ac- 
quired, bv  the  Issue  of  126,90ai6  shares  of  its  common  stook  333.425 
O'  mmon  shares  of  the  United  Traction  Co.  of  Pittsburg,  together  with 
the  sum  of  $338,425,  being  one  dollar  per  share  required  by  the  terms 
of  the  authorization  to  be  paid  by  the  stockholders  of  the  United  Trao- 
tlon  o.  This  fund  is  being  used  from  time  to  time  in  the  acquisition 
of  the  floatinif  debtof  the  traction  compKny;  its  notes  taken  for  the 
amount  of  tloatlnt'  debt  are  being  carried  as  bills  receivatiie.  It  being 
the  Intention  of  this  company  to  so  carry  the  debt  unless  all  of  the 
common  shares  are  acquired  by  this  company  when  the  indebtedness 
ehould  be  canceled. 

Ai.LEGUKNY  CorNTV  LiQHT  CO.— The  Increased  buslness  Offering  to 
the  Allegheny  Light  Co.  rendered  imperative  large  improvements  and 
additions  to  Its  plant,  and  this  compHuv  advanced  to  it  $135,000,  and 
for  that  purpose  sold  an  additional  $12:i,0a0of  first  inorttrage  bonds, 
making  the  total  i^sue  of  tlrst  inortgaee  bonds  to  date  ■^4,250.000. 
The  board  have  had  under  consideration  for  some  time  the  advisabil- 
ity of  extending  the  underground  system  of  main  line  wires   of  the 
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Allegheny  County  Light  Co.  It  Is  possible  that  the  board  -will  in  the 
near  future  submit  to  the  stookholdera  a  suggestion  to  authorize  an 
Increase  of  the  common  stock  of  this  company  to  provide  funds  for 
this  purpose. 

Statistics.— Eirnings,  expsnsas,  etc.,  were  aa  follows: 


EARNINGS,  EXPENSES,  ETC. 


1800-01. 
Receipts—  $ 

From  gas 2,586.450 


oil. 


Dlv.  on  stocks  owned. 
Prem.  on  bonds  sold.. 
Rents 

Int.  and  dl8count8,&c. 


64.989 

317.763 

10,625 

3,527 

57,728 


189900. 

$ 
2,083,650 

79.551 
310.948  1 

9.875  ! 

3,698  f 
41,961  j 


1898-99. 

$ 
1,558,097 
115,071 

63,383 


189^-98. 

$ 
1,410,839 
32.556 

66,285 


Total  receipts 3.041,072      2,529,683      1,736,551       1,509,680 

Operations,  taxes,  &o. 1,090,860      1,294,736      1,020,408         864,619 

1,234.947  716,143  645,068 


219,764 

679,299 

203,645 

27,493 


231,036 

300.000 

16,667 


153,636 
75,000 


Net  earnings 1,950,212 

Deduct— 

Paid  leased  companies  226.082 

Dividends 936  763 

Interest  on  bonds 209,896 

Other  interest 31,591 

Improvements 544,337 

Total 1,948,669      1,130,199  547,703  228,636 

©alance Bur.1,543  8ur.l04,748  8ur.l68,440  sur.416,422 

The  combined  earnings  of  the  Consolidated  Gas  Co.  of 
Pittsburg,  Allegheny  Illuminating  Co.,  Allegheny  Coitaty 
Light  Co.,  Char  tiers  Valley  Gis  Co.,  Union  Gas  Co.  of  Mc- 
Keesport,  Equitable  Gas  Co.  and  United  Traction  Co.  for  the 
late  fiscal  year  were  as  follows: 

ISOO-Ol. 


♦Gross  earnings 3.810.440 

Operating  expenses  and  taxes 1,892,801 


188900. 

$ 
3,628,167 
1.675,365 


Net  earnings 1,917,639      1,952,807 

Otherlncome 70,103  


Total  income 1,987,7*2 

Fixed  charges  and  other  deductions 1,050,112 

Net  income 937,629 

Dividends 390,625 

Phila.  Co. '8  proportion  of  above div... 238,975 

GENEBAL  BALASCE  SHEET  MARCH  31ST. 


1,952,807 
1,716,364 

236,443 
225,000 
223,620 


1901.  1900. 

Assets—                        $  $ 
Pipe  lines,  tran.  & 

distribution. 6,925,077  6  812,107 

Gas  wells 477,126  483,085 

Gas  rrights,  leases 

&rlglitsof  way..      643,777  643,777 

Real  estate 515.862  521,050 

Meters  &  regu's. . .      807,272  710,014 
Tools,    materials, 

supplies,  &c 235,306  136,422 

Stocks  owned'...  14,617,544  14,542,989 

Cash 178,402  352,122 

Bills  receiv 734,245  734,245 

Accounts  receiv...      526,379  223,183 

Jliscellaneous 74,365  253,975 

Total 21,735,355  24,463,458 


Liahilitiei,— 
Com.  stock... 

Pr*f  stock  

Ftmdeddebt 

Char.  Val.  Gas  Co 

Int.  on  bonds , 

Div.  on  pref,  stk.. 

Bills  payable 

Accts.  payable 

Com'h  of  Penn 
Cnnsolid'd  Gas  Co 

Consumers  adv 

Miscellaneous 

Proflt&loss 


1901. 

14,752.919 

3,iJ98,350 

4.260,000 

150,106 

17,708 

16,667 

400.000 

79.012 

94.780 

104.647 

65,0H5 

1,111 

801,870 


1900. 
$ 
14,719.956 
3,998, -ifiO 
4,135,000 


17,18? 

lM.6e7 
533,273 
126,945 

'61.750 
60.368 

863,927 


Total 24,735,355  24,463,456 

*  A  list  of  the  shares  held  in  otner  corporations  is  given  on  page  74  of  the 
Street  Railway  Supplement  for  February,  190..— V.  72,  p.  726, 133. 

American  Waltbam  Watch  Company. 

('Balance  Sheet  of  March  28,  1901.  J 

The  following  statement  has  been  filed  with  the  Missa- 
chusetts  authorities,  showiag  it  is  stated,  the  condition  of  the 
company  as  of  March  28,  1901: 


Assets—  $ 

Land  and  buildings 668,743 

Machinery 1,682,839 

Cash  and  debts  receiv. . .    486,695 

Stock  in  process 2,135,789 

Patent  rights 188,6.3 


Total 

-V.  71,  p.  391. 


.$5,162,730 


Liabilities—  $ 

Capital  stock ,4,000,000 

Debts 45,153 

Balance  profit  andl083.. 1,117, 577 


Total $5,162,730 


Chicago  Edison  Company. 

f Statement  for  the  year  ending  Mar.  31, 1901. J 

Earnings.— The  income  account  makes  the  following  show- 
ing for  the  years  ending  March  31: 

1900-01.        1893-00.       1898-99.  J  1897  98. 


Gross  earnings 2,517,219    2,133,827 

Operating  expenses I,6i4,260    1,321,437 


1,954,876 
1,214,620 


1,661,86  3 
935,338 


Net  earnings 902,959       812,390 

Interest 279,791       265,243 

Dividends 477,688       398,072 


740,255 
262,524 
398,072 


676,526 

226,680 
398,072 


Balance,  surplus 145,430       149,075 

GENERAL  BALANCE  SHEET  MARCH   31. 

1900-01.        1893-00       1898-98 


79,659    51,773 


1893-00  1898-98  1897-8, 

Aggfils S                           %  *fi  % 

Plant,  real  est.  &  f ran...  11,39 2,971  10,817,676  10,093,421  9,553,208 
Works  in  progress,  ma- 
terial, etc 241,511        236,485  180.213  161,549 

Acct8.,;note8  receiv.,  &o.       563.983       435,920  237.432  259,567 

Cash 166,484          65,261  79,085  86,827 


Total  assets 12,354,981  11,555,342  10,595,153  10,061,151 

Liabilities — 

Capital  stock, 6,000,000  5,971,100    4,975.900  4,975,900 

Bonds  and  debentures...  5,508,000  4,808,000    4,808,000  4,458, » '00 

Accts.  &  notes  payable..         70,895  160,016        332,462  279,213 

Open  accounts 53,833  39,453          51,092         

Depreciation 420,000  350,000        290,000  240,<'00 

Insurance  fund 52,000  44,000          36,000  ?.8,0C0 

Surplus  account 250,252  182,773       101,698  80,038 


Total  liabilities 12,354,981  11,555,342  10,595,153  10,061,151 

-V.  72,  p.  875. 


Commonwealth  Electric  Co.  of  Chicago. 

C Report  for  the  year  ending  Mar.  31,  1901  J 
The  annual  statement  is  as  follows: 

1901. 
Earn. from  elec.  cur.  and  merch.  sales.. $629,047 
Oper.,  repairs,  renewals  and  gen.  exp..  410,176 


190  \  1899. 

517,131    $390,066 
339,169       260,999 


Net  income  from  all  sources $21S.871 

Deduct  interest  on  bonds 137,770 

Balance I $81,101 

BALANCE  SHEET  MAKCH  31. 
1901.         1900. 

Plants,  etc 8,353,ft84  7,643,683 

Materials,  etc 78,198      46,9(U 

Accounts  and  notes.    129.H26       80.350 

Cash  33,fi02       17.513 

Open;  accounts 2,823        


$177,961 
124.992 


$129,066 
103,910 


$52,«^69      $25,156 


Total 

-V.  70.  p.  840. 


.8,59=',032  7.788,538 


lAahilities— 


1901.        1900. 
t  % 

Capital  stock 5,000,000  5,000,000 

Bonds        3,1 14,<i00  2,500,000 

Accounts  &  notes....    324,8u6     199,178 

Open  accounts 11,233 

Undivided  profits  ...    159,228       73,125 


Total 8,598  032  7,788,539 


tframercy  Sugar  Company. 

C  Statement  for  yexr  ended  Dec.  31, 1900.) 

An  official  statement  contains  the  following  consolidated 
profit  and  loss acc sunt  for  year  ending  Dae.  31.  1900:  Profits, 
factory,  $98,725;  Golden  Grove  plantation,  $12,559;  H-ster 
Grove  plantation,  $13  610;  David  Grove  plantation,  $5,727; 
total,  $130,631;  less  loss  on  Mt.  Houmas  plantation,  $610;  bal- 
ance, profit  on  operations,  $130,010. 

BALANCE  SHEET  DEC.  31,  1900. 


Assets- 
Property  account $2,748,731 


Bonds  in  treasury. 

Cash  in  bank 

Current  year's  product. 
Exchange  and  interest. 

Material  on  hand 

Profit  and  loss 


100,000 

6,339 

347,688 

43,980 

10,262 

8,045 


hiabilities — 

Capital  stock ...$1,500,000 

First  mortgage  bonds..  I,5fi0,000 

Cane  sold  factory 132  042 

Bills  payable 110,000 

Rents  collected 2,436 

Old  machinery  sold 12,017 

Swamp  land  sold 8,500 


Total $3,264,995  Total $3,264,995 

"  The  value  of  unsold  sugar  on  hand  at  the  factory  at  the  .close  of 
Dec  31,  1900.  was  $347,130.  This  does  not  appear  on  the  balance 
sheet,  the  company  making  no  entries  in  relation  to  the  products  of 
the  factory  until  the  same  are  sold."— V.  69.  p.  909. 

Planters'  Compress  Company. 

(Report  for  13  months,  Dec.  1,  1899,  to  Dec.  31,  1900.) 

The  report  of  President  Arthur  R.  Mirch  gives  at  consider- 
able length  the  facts  regarding  the  organization  of  the  com- 
pany, and  the  history  of  the  enterprise  from  1897  to  date,  aa 
well  as  other  information  of  importance.    It  says  in  part: 

Geneeal  Results.— The  total  output  of  Lowry  bales  of  cotton  was 
more  than  doubled  during  the  season  of  1900-1901,  as  compared  with 
that  of  1899-19C0,  and  the  average  out  turn  per  press  was  more  than 
quadrupled.  Not  counting  cotton  converted  from  square  to  Lowry 
lorm,  somewhat  less  than  150,000  Lowry  bales  of  cotton  were  turned 
out  during  the  season  of  1899  1900,  somewhat  more  than  300,000 
during  the  season  of  1900-1901.  The  board  have  been  again  disap- 
pointed in  the  total  out  turn  for  the  season  aa  they  had  anticipated 
something  like  half  a  million  bales.  They  believe,  however,  that  the 
discrepancy  is  explicable  on  grounds  not  likely  to  occur  again  It 
seems  probable  that  the  same  presses  which  this  year  turned  out 
300,000  bales  will  hereafter,  under  anything  like  normal  conditions, 
turn  out  from  400,000  to  500.000  bales.  The  changes  in  the  presses 
have  remedied  the  defects  which  developed  in  the  season  of  1899-1900, 
and  glnners  using  the  presses  now  state  with  practical  unanimity  that 
the  machine  is  thoroughly  satisfactory  In  its  operation,  does  its  work 
well,  is  economical  to  run,  and  meets  all  the  requirements  of  a  well- 
developed  press.  Many  of  the  presses  have  been  subjected  to  ex- 
tremely hard  service,  one  press  having  turned  out  9,355  bales  of  cot- 
ton, and  a  considerable  number  from  5,000  to  8,000  bales  each. 

Hay.— Besides  cotton  several  other  commodities,  of  which  large 
amounts  are  annually  transported  and  handled  in  baled  form,  have 
received  attention  experimentally,  and  the  company  has  already  de- 
veloped an  extensive  business  in  one  of  them,  namely,  hay.  The  ex- 
periments with  baUng  hay  by  means  of  the  Lowry  compress  demon- 
strated that  it  was  practicable  to  put  hay  into  less  than  one  half  the 
space  occupied  by  hay  in  square  bales.  A  first  contract  of  1,500  tons 
was  obtained  from  the  United  States  Quartermaster's  Department  In 
November.  1899,  and  the  savins  in  freight  on  this  shipment,  as  com- 
pared with  any  obtainable  freight  rate  on  square-baled  hay  from  New 
York  to  Manila,  was  over  $20  a  ton.  Over  30,000  tons  of  h  ly  In  Low- 
ry form  were  turned  out  during  the  period  covered  by  this  report. 
[The  report  also  gives  particulars  regarding  the  use  of  the  company's 
presses  for  baling  oornstover,  sisal,  wool,  scrap  tin,  steel  tui-nlngs, 
scrap  paper,  rags,  cotton  waste,  fl-ix  fibre,  etc.  The  company's  patents 
and  the  Lowry  system  of  ginning  cotton  are  also  discussed] 

Sub  Companies.— In  the  interest  of  economy  it  was  decided  to  with- 
draw the  sub-companies  as  active  organizations  from  the  field.  Ar- 
rangements were  therefore  made  to  acquire  from  outside  holders  all 
shares  of  the  capital  stock  of  those  companies  that  were  not  already 
in  the  treasury  of  the  company.  Though  very  considerable  expense 
for  the  parent  company  was  involved  in  this  transaction,  the  savings 
in  operating  cost  justified  it.  The  business  of  the  company  in  the 
Southern  States  is  now  conducted  through  district  offloes  at  AUanta, 
Memphis  and  Dallas. 

Financial.— The  board,  feeling  the  necessity  of  a  larger  amount  of 
quick  capital,  to  carry  on  the  business,  decided  to  borrow  $500,000  on 
notes  of  the  company  dated  Feb.  1,  1900,  and  payable  one  year  there- 
after.   This  loan  was  successfully  made. 

In  the  opinion  of  the  board  it  was  desirable  to  make  a  complete 
assessment  of  the  company's  property,  reducing  all  valuations  to  a 
cash  basis.  We  believe  that  the  sums  set  down  in  the  accompanying 
balance  sheet  represent  the  various  kinds  of  assets  as  accurately  as 
possible.  Pressses  stand  on  the  books  valued  at  $3,000,  our  selling 
price  being  $5,000  less  the  customary  cash  discounts.  The  item  of 
accounts  ard  notes  payable  has  been  reduced  between  Dec.  31,  1900, 
and  March  1, 1901,  by  the  eum  of  $521,608,  jleaving  theioutstanding 
liabilities  on  March  1,  1901,  $66,195.  Owing  to  the  thoroughgoing 
character  of  the  revaluation  of  the  company's  assets,  it  has  not  been 
possible  to  make  a  statement  of  profit  and  loss  which  would  in  any 
way  represent  the  actual  business  of  the  company  for  the  thirteen 
months  covered  by  this  report.  The  aim  of  your  board  has  been  to 
make  this  report  the  real  starting. point  of  the  company's  affairs,  con- 
sidered from  the  point  of  view  of  commercial  business  as  contrasted 
with  the  work  of  preliminary  development  and  exploitation.  The 
baard  has  every  confidence  of  the  outcome  of  the  enterprise  and  an- 
ticipates within  a  reasoable  length  of  time  a  large  increase  of  business 
on  a  satisfactory  basis  of  profit. 

The  board  recommends  that  the  stockholders  take  action  to  change 
the  fiscal  year  of  the  company  so  that  it  may  end  on  J  une  30  of  each 
year,  and  to  fix  the  date  of  the  annual  meeting  of  the  stockholders  for 
the  third  Tuesday  of  July  following. 
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BALANCE  SHEET  DEO.  31,  1900. 

Assets.  , 

Oaebln  banks  and  offloPB $92,591 

Cash  due  Jan.  15,  It^Ol,  fiom  BnbscrlberB  under  contract 

forthares 652,575 

Accounts  and  notes  receivable 180,057 

Cotton,  bay  and  other  merchandise 400,916 

Investments  In  stocks  of  other  companies 6 1^  ,0  46 

Supplies 240,3.'S5 

Pressee "-  l,177,f552 

Machinery  add  plants 501,.'i49 

Patentsand  territorial  rights,  Incl.  stock  In  sub-companies.  7,623,199 

Balance  profit  and  loss 43,963 

Total $10,677,?03 

Liabilities. 

Capital  stock $.'5,000,000 

Contracts  for  shares 5,090.000 

Notes  and  accounts  payable x587,803 

Total $10,677,803 


X  Reduced  during  January  and  February,  1901,  by  the  sum  of 
$521,608;  leaving  outstanding  March  1,  i;  01,  on  this  balance,  $66,- 
195.-V.  71,  p.  1170. 

Standard  Rope  &  Twine  Co. 

C Majority  Report  of  Shareholders^  Committee.  J 
The  committee  of  stockholders  appointed  several  months 
aeco  to  investigate  the  effect  of  the  contract  with  the  Union 
Selling  Co.  has  made  a  majority  report  signed  by  S.  Q. 
Thompson,  J,  H,  Jacquelin,  Maurice  M.  Sternberger  and 
James  W.  Cnnningham.  This  report  was  adopted  at  the 
recent  meeting  of  shareholders  by  a  vote  of  about  63,620  to 
1,380.  The  report  as  a  whole  is  withheld,  but  the  following 
particulars  have  appeared  in  the  public  prints: 

The  report  finds  that  the  cost  of  handling  the  business  has  materially 
increased  because  of  1  he  flve-years'  contract  made  in  1898  with  the 
Union  Selling  Co.,  and  recommcEde  that  that  contract  be  not  renewed 
when  it  expires  In  September,  1903.  Under  the  contract  the  Standard 
Company  agreed  to  pay  to  the  Selling  Co.  7^  per  cent  commission  on 
sales  made  of  manufactured  goods  and  5  per  cent  per  am.um  for 
interest  on  advances. 

The  operations  under  the  contract  In  the  tlscal  years  1898-99  and 
1899  00  are  given  as  follows  In  comparison  with  the  results  in  1897  98 
prior  to  the  making  of  the  contract: 

1 897-98 
Gross  sales $3,100,li'8 

Allowances' and  discounts ^       $68,449 

Insurance,  labor,  etc 138,147 

Selling  expenses 158,385 

Commission  to  Selling  Co 


1898-99. 
$4,999,275 

$110,044 

131,867 

30,516 

343,157 


189900. 
$4,255,342 

$107,=49 
126,776 


294,168 


Total  cost  of  sales $364,981        $615,574        $528,793 

In  the  reorganization  of  the  United  States  Cordage  Co.  In  1896  five 
of  the  twenty- one  mills  were  turned  o^^er  to  the  Standard  Rope  & 
Twine  Co.,  ten  were  sold  by  the  Reorganization  Committee,  foreclos- 
ure proceedings  instituted  against  another,  and  the  remainder  turned 
over  to  a  corporation  known  as  the  Cannabis  Manufacturing  Co.,  the 
$200  OL'O  capital  stock  of  which  is  all  owned  by  the  Standard  Rope 
&  Twine  Co.  The  reorganization  committee  has  turned  over  to  the 
Standard  Company  cash  as  follows:  In  1896.  $166,001;  in  1896-97, 
$155,000;  In  1897-1900,  $50,000;  total,  $371,C01. 

The  reports  for  four  years  past  showrj 

CURRENT  ASSETS  ON  JITLY  31. 


Merchandise.  Cash. 

1897 $970,338  $117,789 

1898 1,03?,542  249,574 

1899 1,425,766  233,297 

1900 1,742,963  121,007 


Bills 

Receivable. 

$6.'=9,.'>21 

337,908 
♦1,294,430 

680,330 


Net 
Current  Assets 
$1,399,012 


1,621,141 


Increase $223,159 

Add  reduction  bonded  debt  through  sinking  fund 122,000 

Total  Improvement $345,129 


*  Union  Selling  Co. 

Under  the  circumstances  the  committee  Is  of  the  opinion  that  it 
would  be  a  Judicious  policy  not  to  renew  this  contract  and  recom- 
mends that  the  company  establish  branches  in  its  own  name. 

"Two  of  the  five  mills  taken  over  in  1896  are  now  idle  and 
to  some  extent  dismantled.  The  remaining  three  have  been 
furnished  with  a  complete  equipment,  with  the  most  ap- 
proved machinery,  and  large  sums  of  money  have  been  ex- 
pended for  that  purpose.  Thus  equipped,  these  three  mills 
seem  for  the  present  fully  adequate  for  the  manufacture  of 
the  product  now  required  in  the  business  of  the  company." 
The  Union  Selling  Co,  was  organized  in  1898  with  5500,000  of 
capital  stock.— V.  71,  p.  817. 


GENERAL  INVESTMENT   NEWS. 


RAILROADS.  INCLUDING  STREET  ROADS. 

American  Light  &  Traction  Co.— Increase  of  Str.ck.—Thla 
company,  organized  recently  to  consolidate  various  com- 
panies in  which  Emerson  McMillin  &  Co.  are  interested,  on 
Tuesday  increased  its  capital  stock  from  |2,000  to  $40,000,000, 
|25,0C0,C00  to  be  preferred  stock,  6  per  cent  cumulative.  The 
terms  on  which  the  Western  Gas  Co.  of  Milwaukee,  the 
Grand  Rapids  (Mich.)  Gas  Light  Cr».,  the  Madison  (Wis.)  Gas 
&  Electiic  Co.  and  the  St.  Joseph  (Mo.)  Gas  Co.  are  to  be 
merged,  were  given  in  V.  72,  p.  724.  In  the  aggregate  they 
call  for  the  issue  of  $5,880,000  of  the  preferred  and  $1,764,010 
of  the  common  stock  of  the  new  company.  The  deposits  of 
stocks  have  been  as  follows: 

Grand  Rapids  Gas  Light  Co 96     percent 

Madison  Gas  &  Electric  Co 97 1«  per  cent 

St.  Joseph  Gas  Co 91     per  cent 

Western  Gas  Co.  (Milwaukee) 7  6     per  cent 

The  underwriting  for  the  cash  capital  required  for  the  new 
company,  it  is  stated,  was  over- subscribed  60  per  cent— V.  72, 
p.  871. 


American  RailwaysCo.—ConsoZicfa^icn.— Negotiations  are 
pending  for  a  consolidation  of  this  company  and  the  Electric 
Co.  of  America.— V.  72,  p.  531. 

Atchison  Topeka  &  Santa  FeBj.— Possible  New  Steamer 
Connection.— See  Hamburg  American  Line  under  "Indus- 
trials, etc."-V.  72,  p.  871,  775. 

Atlanta  Knoxville  &  Northern  Rj.— Exchange  of  Ponds. 
—  The  company's  charter  has  been  amended,  permitting  the 
issue  of  |1, 500,000  of  5  per  cent  preferred  stock.  It  is  pro- 
posed to  exchange  this  stock  for  the  outstanding  |1, 500,000 
second  mortgage  income  bonds. — V.  71,  p.  908. 

Boston  &  Maine  RIl.—  Quarterly.—  Earnings  for  the  quarter 
and  the  nine  months  ending  March  31  were: 

3  mos.  end.    dross  Net             Other  Interest,  Balanee, 

Mar.  31.  earnings.  earnings.      income.  taxes,  etc.  surjilus. 

1901 $6,720,&g8  $1,821,990  $197,606  $1,990,690  $28,908 

1900 4,893,412  1,253,739      134,284       1,349,879  39,144 

19C0-1.'... 22,761,017      6,675,866       684,698       6,017,971       1,342,593 
1899-0. ...16,641,303      5,257,116       453,4f!2       4,153.626       1,556,972 

The  operations  of  the  Fitchburg  RR.  are  included  in  the 
current  year,  but  not  in  the  earlier  year;  those  of  the  Portland 
&  Rochester  RR,  are  included  from  Jan.  1,  1900,  only. — V. 
72,  p.  531,  437, 

Brooklyn  Heights  RR.— Quarterly.— Earninga  for  the 
quarter  and  the  nine  months  ending  March  31,  covering  the 
operations  of  lessor  companies,  were: 

3  moi.  end.     Gross  Xet  Other  Interest  Balance, 

Mar.  31.    earnint/s.  earnings,  income.  taxes,  etc.  sur.ordef. 

1901 i2,650,V!35  $874,019  $65,463  $1,144,420  def  $204,938 

1900 2,596,195  916,920  75,530  1,074,955  def.82,505 

9  mos.  — 

1900-1 8,585,629  3,363,499  2.93,776  3,455,100  Bur.142,175 

18990 8,176,947  2,907,499  235,130  3,131,397  8Ur.ll,232 

The  operations  of  the  Kings  County  Elevated  Ry.  are  not 
included  for  the  quarter  ending  Sept.  30  in  the  earlier  year. 
— V.  72,  p.  775,  626. 

Central  of  Georgia  Rj.- Authorized.— The  sharf  holders 
on  May  13  ratified  the  purchase  of  the  Chattanooga  Rome  & 
Southern  and  the  Chattanooga  &  Durham  railroads  ;  also 
the  issue  of  4  per  cent  $1,000  bonds  at  |8,000  per  mile  ($462,- 
000  in  all)  upon  the  Oconee  Branch.  See  V.  72,  p.  721;  V.  72, 
p.  721. 

Central  Railroad  of  New  Jersey  .—Changes  in  Manage- 
ment.-On  May  10  in  view  of  the  recent  transfer  of  control 
to  the  Reading  Co.  the  board  of  directors  was  reorganized 
so  as  to  consist  of  the  following: 

George  F.  Baer,  J.  Rogers  Maxwell,  George  F.  Baker.  H.  C.  Fahne- 
stock,  J.  Lowber  Welsh,  Henry  Graves,  Joseph  3.  Harris,  Evan  B. 
Thomas  and  Charles  Steele. 

On  May  13  S.  M.  Williams,  Vice-President  and  Comp- 
troller, declined  re  election  after  a  continuous  service  with 
the  company  of  thirty  years;  J.  W.  Watson,  Treasurer, 
and  Samuel  Knox,  Secretary,  also  retired.  Q.  O.  Water- 
man, Assistant  Comptroller,  was  elected  Secretary  and 
Treasurer;  President  Baer,  of  the  Reading,  was  re-elected 
President.— V.  72,  p.  721,  437,  434. 

Chattanooga  Rome  &  Southern  Rj.—Sale  Ratified.— The 
sale  of  this  property  to  the  Central  Georgia  was  ratified  at 
Rome,  Ga.,  on  May  IB.  A  small  stockholder,  who  enjoined 
the  consolidation  on  Wednesday,  claiming,  as  reported,  that 
the  purchase  price  was  only  $1,800,000,  the  property  being 
worth  |3, 800,000,  received  a  bond  to  indemnify  him  against 
loss  and  withdrew  his  objection. — V.  72,  p.  626,  532. 

Chicago  Burlington  &  (Juincy  R.  S.—On  Unlisted.-The 
certificates  of  deposit  for  stock  exchangeable  for  bonds  only 
have  been  admitted  to  dealings  on  the  unlisted  department 
of  the  New  York  Stock  Exchange.— V.  72,  h.  871,  820. 

Chicago  Great  Western  Rj.— Extensions.— Regarding  the 
proposed  extensions,  President  Stickney  recently  said: 

We  mean  to  extend  at  once  both  to  Sioux  City  and  to  Omaha.  The 
lines  will  be  built  under  the  charter  of  the  Mason  Ci'v  and  Fort  Dodge 
road  and  will  go  under  that  name.  The  line  to  Omaha  will  be  practi- 
cally an  air  line  for  a  greater  part  of  the  distance.  Both  roads  will 
run  out  of  Fort  Hodge  as  one  and  then  branch  ofl  iibout  10  or  12  miles 
from  the  city.  We  propose  to  obtain  egress  from  Fort  Dodge  by  the 
con.structlon  of  a  steel  bridge  3,000  feet  long  and  120  feet  hlch  at  its 
highest  point.  The  new  roads  will,  as  we  tigure  It,  give  us  the  short 
lines  to  Counrll  BUili's,  St.  Paul,  Minneapolis  and  Chicago.  From 
Fort  Dodge  to  Council  Bluifs  via  the  Illinois  Central  is  a  distance  of 
137  miles;  by  our  line  it  will  be  131  miles.  The  Central  from  Fort 
Dodge  to  Chicago  is  374  miles;  ours  win  be  SCO  miles  in  length.  Our 
line  to  Minneapolis  Is  2i0  miles  long,  while  the  M.  &  St.  L.  is  223.— V. 
72,  p.  935,  674. 

Cincinnati  &  Cleveland  RR.— Increase  of  Stock.— The 
shareholders  will  meet  in  Cincinnati  en  Jtme  8  to  vote  on  in- 
creasing the  capital  stock  to  $2,000,000,  William  F.  Hart  ia 
Secretary.     The  ofiSce  is  in  the  Pike  Building,  Cincinnati. 

Delaware  &  Hudson— Albany  &  Susquehanna— New  York 
&  Canada— Rensselaer  &  Saratoga.- Earcings  of  the  D.  & 
H.  leased  lines  in  New  York  State  for  the  three  months  end- 
ing March  31  were : 

^Albany  <t  Suiqueh.-^  ^N.Y.A  Canada.-,  ^TUnf.S:  Sar't'ca.-, 

Smonths—          1901.                1900.  1901.            1900.  1901.           lOOO. 

Gross 11,26,306      |l,lf«2.092  t2;n,638      1230,819  1528  7P1      t54S,2.38 

Net 69H.843           626.629  86.S7rt          74,(i6i  122.421        14X.499 

Charges 313,977           302,014  94.728          91,44.1  309,851        »>2,iSS 

BalHnce 9ur3i'4.8e6    sur..S24.615  def.7,862  deMO.483  df  1S7,430  df.J56,0S» 

—v.  72,  p.  434,  43T;   V.  71,  p.  lOOrt. 

Delaware  &  Hudson  Co  —Meeting— Dir(ctori>.—  At  thean- 
nual  meeting  of  stockholders  on  Tuesday  George  I.  Wilber 
was  elected  a  director  to  succeed  J.  R.  Taylor,  deceased. 
The  other  directors  were  re-elected  notwithstanding  the 
rumors  current  a  few  weeks  ago  of  an  impending  change  in 
control.    The  board  is  as  follows: 
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Robert  M.  Olyphant,  William  H.  Tilllnghast,  Alfred  Van  Santvoord, 
Alexander  E.  OtT,  Cliauuoey  M.  Depew,  James  W.  Alexander,  John 
Jacob  ABtor.  Horace  G.  Young,  R.  Somers  Hayes,  Frederick  Crom- 
well, David  Wllloox,  R.  Suydam  Grant  and  George  I.  WUber.— V.  72, 
p.  935,  435. 

Denyer  *  Rio  (Jrande  RR. — Purchase,  Etc.,  Approved. — 
The  shareholders  on  May  5  approved  the  following  propo- 
sitions: 

(1)  To  purchase  the  Rio  Grande  Western  Railway  by  acquiring  Its 
common  and  preferred  stock?;  (2)  to  canoel  the  Denver  &  Rio  Grande 
stock  now  In  the  trensury,  namely,  $4,360,000  preferred  and  $T,500,- 
000  common,  reserved  tor  acquiring  the  Rio  Grande  &  Western  Rail- 
way, and  thereupon  to  Increase  the  preferred  atook  from  $23,650,000 
to  $44,40  ), 000;  (3)  to  Issue  for  future  capital  requirements  $6,900,000 
consolidated  mortgage  bonds. 

About  80  per  cont  of  the  stock  was  represented  and  the 
vote  was  unanimous.  The  new  stck  has  nearly  all  been 
subscribed.    (See  V.  72,  p.  675)  —V.  72,  p.  821,  775. 

Detroit  &  Toledo  Sfiore  I Ane  RR.— Rival  Enterprise. — 
See  Detroit  &  Toledo  Short  Line  Co.  below.— V.  72,  p.  935, 
722. 

Detroit  &  Toledo  Short  Line  Co.— Another  Company.— 
This  company,  with  $l,0OJ,O0O  authorized    capital  stock,  has 
filed  articles  of  incorporation  at  Lansing,  Mich.,  to  take  over 
the  Toledo  &  Monroe  Electric  Ry.  and  extend  it  from  Mon- 
roe to  Detroit. 

J,  M.  Mulkey,  General  Manager,  says: 

We  now  have  our  arrangements  completed  for  the  rapid  construc- 
tion of  the  road  iromMmroe  to  Detroic,  that  portion  of  the  line  be- 
tween Toledo  and  Monroe  now  being  In  operation.  There  is  only  one 
slight  curve  in  the  entire  line  from  Monroe  to  Detroit,  which  Is  in 
the  village  of  Flat  Rook.  The  road  is  belns?  built  with  the  best  con- 
Btruotion  possible,  with  the  expectation  of  making  time  equal  to  the 
steam  roads  between  the  two  oltles.  When  completed  the  total  mile- 
age from  the  Russell  House  In  Detroit  to  the  Boody  House  in  Toledo 
will  be  only  55  miles,  four  miles  shorter  than  the  Michigan  Central, 
and  ten  miles  shorter  than  the  Lake  Shore.  The  road  is  being  built 
with  70-pound  rails,  rook  ballast  and  Westinghouse  electrical  n}a 
chinery.  The  through  ears  will  be  50  feet  long  and  equipped  with 
four  100  horsepower  motors  each. 

The  proposed  Detroit  &  Toledo  Shore  Line  will  In  no  way  Interfere 
with  our  road,  as  it  traverses  entirely  diflferent  territory,  the  only 
competition  being  between  Toledo  and  Detroit,  and  In  view  of  the 
fact  that  our  road  Is  being  built  for  high  speed,  with  no  grade  cross- 
Ings,  we  do  not  anticipate  serious  Interference  with  the  through  busi- 
ness. The  right  of  way  has  been  all  secured  from  Monroe  to  Detroit, 
with  the  exception  of  a  few  pieces  which  the  attorneys  of  the  road 
have  had  instructions  to  commence  condemnation  proceedings  against 
at  once.    The  rails  have  been  bought  for  some  time. 

The  incorporators  are: 

A.  E.  F.  White.  Clarence  A.  Black.  J.  M.  Mulkey  and  M.  E.  Farr  of 
Detroit,  A,  F.  Edwards  of  New  York,  Arthur  H.  Fleming  and  E.  M. 
Fowler  of  California. 

See  D  troit  &  Toledo  Shore  Line  RR.— V.  72,  p.  935. 

Elniira  (N.  Y.)  Water,  Light  &  RR.— Bonds  Offer,  d.— 
Bertron  &  Storrs  offer  at  102i^  and  interest,  by  advertise- 
ment on  another  page,  $250,000  of  this  company's  first  mort 
gage  5  percent  gold  bonds,  due  Jan.  1,  1949.  The  earnings 
for  the  year  ending  Dec.  31, 1900,  were  given  in  the  Chronicle 
on  page  82L  For  the  three  months  ending  March  31  earn- 
ings were: 

Three  months  ending  March 31—                              iqoo.  igor. 

Gross $9.i,710  $107,635 

Net 39,363  43,677 

Fixed  Interest  charge,  3  mos.,  on  present  basis..  24,472 

Balance,  surplus $19,205 

In  these  figures  no  allowance  is  made  for  economies  of 
operation  incident  to  the  consolidation,  nor  for  the  further 
savings  anticipated  to  result  from  improvements  already 
ordered  but  not  carried  out.  The  statement  published  last 
week  covered  not  only  the  operations  of  the  new  company 
for  the  first  7J^  months  of  its  existence,  but  also  the  opera- 
tion under  the  receiver  of  certain  of  the  constituent  compa- 
nies for  the  first  4.%  months  of  the  calendar  year  1900.  The 
interest  charges  also,  it  seems,  included  interest  on  the  float- 
ing debt  of  the  old  companies,  so  that  the  result  was 
altogether  misleading.— V.  72,  p.  935,  821. 

Fort  Wori!  &  Denver  City  Ry.— Fa?/?raenf  of  Coupon.— 
Coupon  No.  39,  due  June  Ist,  1901,  on  the  first  mortgage  6 
per  cent  bonds,  it  is  advertised,  will  be  paid  at  maturity  by 
the  Mercantile  Trust  Co.  at  its  oflSce,  120  Broadway,  New 
York.  For  the  five  years  ended  Dec.  1,  1900,  the  interest  on 
these  bonds  was  reduced  to  4  per  cent  (see  page  64  of  Invest 
ORS' Supplement) .  The  committee  formed  last  December 
to  protect  the  bondholders'  interests  have  returned  to  the 
holders  the  bonds  deposited  under  their  agreement. — V.  72, 
p.  8 19,  582. 

Glens  Falls  Sandy  Hill  &  Fort  Edward  Street  RR.— 

Change  of  Control. — The  "Glens  Falls  Times"  says  that 
Hon.  Addison  B.  Colvin,  of  Gleos  Falls,  and  Joseph  A. 
Powers,  of  Troy,  have  acqaired  more  than  two  thirds  of  the 
company's  $150,000  capital  stock. 

.Bonds.— The  company,  it  is  stated,  has  sold  at  par  to  the 
stockholders  a  new  issue  of  $150,000  six  per  cent  20-year 
bonds,  to  provide  for  improvements,  etc. 

Great  Northern  Ry.  of  Canada. — Bonis  Sj/d.— This  com- 
pany's .$4,000,000  first  mortgage  five  per  cent  bonds  were  re- 
cently underwritten  at  87J^  The  followiog  are  among 
the  subscribers  to  the  loan  wbich  was  oversubscribed: 

Central  Trust  Co.,  J.  B.  Haegln.  W.  L.  BuU,  J.  D.  Smith.  Wm.  Dur- 
yea,  F  Vietor  &  Aohelin,  in  New  York;  Wlnthrop,  Smith  &  Co  ,  Cramp, 
Mitchell  &  Serrell  of  Philadelphia;  Lawson.  Arnold  &  C  >.,  MontKOm- 
ery  Rollins  &  Co.  and  H.  H.  Melville  of  Boston;  Bank  of  Ottawa, 
Union  Bank  of  Quebec,  Bank  of  Quebec  and  the  American  Trust  & 
Savings  Bank  of  Chicago. 

The  Great  Northern  of  Canada,  in  connection  with  the 
Canada  Atlantic  Railway,  with  its  boats  on  the  lakes  and  the 


Leyland  line  of  steamers  at  Quebec,  claims  to  have  a  line  800 
miles  shorter  between  Duluth  and  Chicago  and  Liverpool 
than  via  Buffalo.  The  company  has  a  five-year  contract 
with  the  Leyland  line  of  steamers.— V.  71,  p.  1220. 

Uarriman  &  Northeastern  Ry.— JVeto  Frmdm^,— The  fol- 
ing  oflacers  are  announced:  President,  Bird  M  Robinson  of 
New  York;  Vice-President,  H.  M.  Winslow  of  Carrolton, 
Ky.;  Secretary  and  Treasurer,  W.  B.  Winslow  of  New  York. 

Ithaca  (N.  Y.)  Street  Railway  Co.— Bonds.— Authority  to 
issue  a  mortgage  for  $50,000  has  been  granted  by  the  State 
Railroad  Commission, 

Kansas  City  &  Atlantic  RR.— Suece.ssor.— See  Union 
Depot,  Bridge  &  Terminal  RR.  of  Kansas  City  below.  The 
recent  sale  was  confirmed  on  May  14.— V.  72,  p.  936,  776. 

Kansas  City  Fort  Scott  &  Wemphis  RR.— Sa^e  of  Stock. — 
It  was  announced  this  week  that  over  99  per  cent  of  the 
stock  of  the  company  and  of  the  Kansas  City  Memphis  & 
Birmingham  RR.  had  been  deposited  with  the  Old  Colony 
Trust  Co.  of  Boston  for  sale  under  the  offer  of  the  Pierce 
syndicate  and  that  additional  deposits  will  be  received  until 
further  notice.  The  trust  company  has  begun  the  distribu- 
tion of  about  $15,500,000  cash  to  the  depositing  shareholders, 
as  follows: 

Road.  Holders  of  Will  Receive 

Ft.  Scott  Preferred $150  In  cash 

Ft.  Scott  Common $100  cash  or  $75  cash  and  $25  securities 

Birmingham    Stock $50  in  cash 

The  holders  of  Birmingham  incomes  also  were  offered  95 
in  cash.  The  nature  of  the  securities  to  be  distributed  has 
not  yet  been  announced. — V.*72,  p  821,  675. 

Kentucky  Western  Rj.— Increase  of  Stock. — The  author- 
ized caitital  stock  has  been  increased  from  $100,000  to  $200,- 
000. -V.  72,  p.  627. 

Lackawanna  &  Wjomiug  Yalley  Rapid  Transit  Co.— 

Contracts  have  been  let  for  buildirg  this  electric  line  from 
Carbondale  southwest  about  35  miles  via  Scranton  and  Pitts - 
ton  to  Wilkesbarre.  The  road  is  expected  to  be  completed 
by  Sept.  1;  it  is  to  be  laid  with  90- lb,  rail  and  its  cars, 
equipped  with  450  horse  pawer  motors,  are  expected  to  attain 
a  speed  of  55  miles  an  hour.     Directors  inclule  : 

United  states  Senator  M.  8.  Quay,  William  Connell,  C.  C.  Mattes 
and  T  F.  Penman  of  Scranton;  T.  B.  Simpson,  Georae  Lewis,  Joseph 
Seep,  Oil  City;  Dr.  G.  C.  Mohn,  Liureltou;  Dudley  Phelps,  New  York. 

The  authorized  capital  stock  was  recently  increased  from 
$2,850,000  to  15  000,000.— V.  72,  p.  872. 

Lake  Shore  &  Michigan  Southern  Ry.— Quarterly.— 'E&m- 
ings  for  the  quarter  ending  Mar.  31  were: 

3  mos.  end.     Gross  Net  Other  Interest,        Balance, 

Mar.  31.    earnings.  earnings.  income.  taxes,  eic.        surplus. 

1901 $6,607,749  $2,426,734  $304,920  $979,920    $1,751,734 

1900 6,421,219  2,591,226  85,102  940,002      1,736,325 

—V.  72,  p.  870. 

Laramie  Hahns  Teak  &  Pacifl<5  Ry.— Stock  O^ered,— Isaac 
Van  Horn  &  Co.  of  Boston  are  offering  500,000  shares 
of  the  common  capital  stock  of  this  company  at  $1 
per  share,  par  value  $10.  The  company  was  incorporated 
in  February  last  with  $10,000,000  of  authorized  stock 
to  construct  a  narrow  gauge  railroad  southwest  from  Lara- 
mie City,  96  miles,  to  the  Colorado  State  line  near  Baggs, 
with  branches  to  Saratoga,  Wyo.,  and  Hahns  Peak,  Col. 
The  road,  it  is  stated,  will  serve  a  mining,  timber  and  hay 
district.     Mr.  Van  Horn  is  President. 

Larchmont  (N.  Y.)  Horse  Ry.— B.nds.— The  State  Rail- 
road Commission  has  approved  the  proposition  to  issue 
$200,000  first  mortgage  bonds.— V.  72,  p.  87. 

Long  Island  RR. — QuarferZt/. —Earnings  for  the  quarter 
and  the  nine  months  endiog  March  31  were: 

3  months           Gross  Net  Other  Interest,  Balance, 

end.  Mar.  m.     earnings,  earnings,  income,  taxes,  etc.  def  or  sur. 

1901 $834,626  $14,943  $55,802  $3.54.949  def.$284,204 

1900 750,163  35,957  18,119  827,579  def.273,503 

9  months— 

19(01 3,493,106  845,541  165,053  1,067,260  def.56,666 

1899-0 3,350,800  869,016  125,420  981,047  8ur.l3,389 

-V. ';2,  p.  722,  581. 

Maine  Central  RR.— OonsoKdafed.— The  Knox  &  Lincoln 
Railway  became  merged  with  the  Maine  Central  RR.  Co. 
by  an  Act  of  the  Maine  Legislature  on  Feb.  20,  1901.  On 
account  of  this  merger  the  Maine  Central  was  authorized  to 
increase  its  capital  stosk  $2,000,00d,  or  20,000  shares,  making 
the  total  capital  stock  authorized  $12,000,000.  None  of  this 
addiiional  $2,000,000  authorized  has  been  issued  on  account 
of  this  consolidation  or  otherwise,  and  the  capital  stock  of 
the  Maioe  Central  Railroad  remains  as  before,  a  little  under 
j;5,0O0,O0J.  The  Maine  Central  assumes  the  bonds  of  the 
Knox  &  Lincoln  Railway,  namely  $1,800.00'J  Penobscot 
Shore  Line  4s  and  $400,000  Knox  &  Lincoln  second  mortgage 
5s.  (See  also  item  on  page  999,  under  "State  and  City  De- 
partment.")—V.  71,  p.  910. 

Manhattan  Rj.-QuTrier/y.— Earnings  for  the  quarter  and 
the  nine  months  ending  March  31  were: 
3  mos.  end.         Gross  Net  Other         Interest,       Balance, 

Mar.  SI,       earnings.       earnings.      income.       taxes,  etc.       surplus. 

1901 $2,502,043    $1,154,006    $200,287      $653,356     $70u,837 

1900 2,401,176       l,u7»,582       202,362         656,391        625, 5d3 

9  months— 

1900  1 $6,917,679    $2,992, 23=^    $595,242   $2,030,137  $1,557,340 

1899-0 6,821,692       2,t9i;Si6       588,962      2,06  ,008     1,421,300 

Dividends  of  one  per  cent  call  for  $480,000  quarterly— V. 
72,  p.  338,  283. 

Maryland  &  Pennsylvania  RR.— Income  Mortgage.— ThQ 
company  has  filed  a  mortgage  to  secure  its  $900,000  4  per 
ceat  gold  income  bonds,  due  in  50  years  from  April   1,    1901, 
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interest  payable,  if  earned,  in  April  and  October.  Tne  Mary- 
land Trust  Co.  ia  mortgage  trastee.  (See  V.  72,  p.  339. )-V. 
72,  p.  533. 

Manch  Chank  Lehightou  &  Slatio^^ton  (Electric)  Ry.— 

Alortgage.— This  comoany,  of  which  I  A.  Ssveigard  of  Phila- 
delphia is  President,  has  made  a  mortgage  for  $600,000  in 
favor  of  the  West  End  Trust  &  Safe  Deposit  Co.  of  Phila 
delphia,  as  trustee.  It  is  proposed  to  build  a  20-mile  trolley 
line,  connecting  Maach  Chunk,  Lehighton  and  a  number  of 
other  Carbon  County  towns.  Contracts  have  been  let  for  a 
portion  of  the  line. 

Metropolitan  Street  Ry.  of  New  \or\.— Electricity  on 
Columbus  Avetiue. — The  power  system  on  the  Columbus  Ave- 
nue line  was  chHUged  from  cable  to  trolley  on  May  11. 

Huits  for  Taa^es.— Corporation  Counsel  Whalen  proposes 
to  take  measures  to  collect  the  $215,535  which  the  (Jommis- 
eioners  of  Accounts  asserted  in  a  recent  report  is  due  to  ttie 
city  by  the  various  companies  controlled  and  operated  by 
the  Metropolitan  Company  for  street  car  licenses  and  fran- 
chise taxes  in  addition  to  the  fees  and  taxes  accounted  for  to 
the  Bureau  for  the  Collection  of  City  Revenue. — V.  72,  p. 
936,  627. 

Mobile  &  Danphin  Island  RR.  &  Harbor  Co.— Notice — 
Chas.  K.  Holt,  Register,  notifies  the  holders  of  first  mortgage 
bonds  of  1888  to  file  their  bonds  with  the  Register  of  the 
Chancery  Court  at  Mobile,  Ala.,  with  affidavit  or  other  proof 
of  ownership,  on  or  before  Hept.  1,  1901,  aa  claims  against 
the  trust  funds  now  in  the  R-^gistry  of  the  Court.— V.  71,  p, 
1067. 

Mobile  (Ala.)  Street  RR.—C/ia»pe  in  Control.— K  pyndi 
cate  of  Atlanta  men,  including,  it  is  said,  Judge  H.  B. 
Tompkins,  W.  W.  Draper,  Dr.  A,  W.  Calhoun,  Thomas 
Egleston,  Thomas  B.  Paine  and  W.  H.  Patterson,  has  pur- 
chased control  of  this  property,  and  also  of  the  Mobile  Light 
&  RR.  Co.— V.  60,  p.  929. 

Montgomery  (Ala.)  Terminal  Co. — Deposit  of  Bonds.— 
The  bondholders'  committee,  of  which  Bernard  Cahn  is 
Chairman,  gives  notice  that  bonds  not  deposited  on  or  be- 
fore June  1  will  be  received  only  upon  such  terms  as  the 
committee  may  prescribe.  Certificates  of  deposit  will  be 
issued  by  the  Mercantile  Trust  &  Deposit  Co.  of  Baltimore. 
More  than  85  per  cent  of  the  $208,000  bonds  has  already 
been  deposited  with  the  committee.  The  Montgomery  Ter- 
minal Co.  owns  railroad  terminals  at  Montgomery,  Ala., 
that  were  formerly  used  by  the  Savannah  Americus  &  Mont 
gomery,  which  guaranteed  the  bonds.  The  Georgia  &  Ala- 
bama RR.,  successor  of  the  S.  A.  &  M.  (foreclosed  in  1898), 
has  its  own  terminal  at  Montgomery.— V.  62,  p.  364. 

New  York  Central  &  Hadson  River  RR.-  Quarterly.— 
Earnings  for  quarter  and  nine  months  ending  March  31  were: 
3  mos.  end.       Gross.  Net  Oilier       Charges  dt     Balance, 

Mar.  31—    earnings.       earnings.       income.    Sink.  fund,     surplus. 

1901 $12,745,804  $4,572,167  $1,155,287  $4,2t0,954  $1,466,490 

1900 12,t01,282     4,470,753     1,193,916     4,272,154     1,392,615 

9  moa. 
1900-01..  .  49.036,657  15,522,039     3,581,075  12,974,297     6.128,817 
1899-00....   41,044,462  15,735.420     3,445,122  12,778,876     6,401.666 

Prom  the  surplus  as  above  were  paid  dividends  of  3^^  per 
cent  ($4,312,500)  in  1900  1,  against  3]4  per  cent  (|3, 500,000)  in 
1899  O.-V.  72,  p.  873,  438, 

Omaba  &  St.  Louis  RR.— Foreclosure. — As  already  an- 
nounced, a  foreclosure  decree  has  been  entered  in  the 
United  States  Circuit  Court,  the  upset  price  being  $1,250,000. 
The  sale  is  expected  to  take  place  about  the  middle  of  Jaly. 
The  only  claims  ahead  of  the  mortgage  are  $130,000  receiv- 
ers' certificates  and  other  items  not  to  exceed  $50,000.— V.  72. 
p.  937. 

(jaebec  &  Lake  St.  John  Rj.— Bonds  Offered.— Piior  lien  4 
per  cent  bonds  to  the  amount  of  £170,000  were  offered  re- 
cently in  London  at  96.  These  bonds  are  part  of  an  author- 
ized issue  of  £200,000  due  April  1,  1921,  interest  payable 
A.&O.  at  office  of  Glyn,  Mills,  Currie  &  Co.  in  London. 
Under  the  reorganization  recently  agreed  upon,  the  whole  of 
the  existing  £989,600  bonds  are  to  be  surrendered  for  cancella- 
tion, and  exchanged  for  consolidated  first  mortgage  bonds 
and  income  bonds,  both  of  which  rank  after  the  prior  lien 
bonds,  so  that  the  latter  will  be  a  first  charge  on  the  mam 
line,  the  Chicoutimi  branch  and  the  Quebec  terminal 
properties,  as  well  as  on  the  whole  undertakmy  of  the  com- 
pany.—V.  71,  p.  391. 

St.  Lonis  &  San  Francisco  RR.— JVttf  Stock  and  Bonds.— 
The  shareholders  on  Thursday  duly  authorized  the  proposed 
new  issue  of  stock  and  tbe  refundmg  mortgage  for  *85.000,- 
000.    See  V.  72,  p.  723,  581. 

Seattle  &  San  Francisco  Railway  &  Navigation  Co.— 

Contest  for  Control.— The  contest  among  the  shareholders 
for  the  control  of  the  property  began  at  Seattle  on  May  9  in 
Judge  Griffin's  department  of  the  Superior  Court.  On  one 
side  are  John  Leary,  E  C.  Neufelder  and  Pierre  P.  Ferry. 
On  the  other  are  R.  F.  Guerin,  James  D.  Hoge  and  John 
Dovey.  The  matter  came  up  in  the  form  of  quo  warranto 
proceedings,  filed  by  the  Guerin  faction,  demanding  that  the 
Leary  people  show  why  they  are  occupying  the  offices  and 
handling  the  property  of  the  road.— V.  72.  p.  628. 

Si  attle-Tacoma  Internrbau  (Electric)  Rj.— New  Enter- 
prise— Bonds.— A  company  with  this  name  is  being  incor- 
porated under,  the  laws  of  the  State  of  Washington,  with  an 


authorized  capital  of  |l, 500,000  common  and  $500,000  six  per 
cent  non- cumulative  preferred  stock  to  build  and  operate  the 
proposed  electric  railroad  connecting  Seattle  and  Tacoma. 
Kidder,  Peabody  &  Co.,  of  Boston,  in  response  to  our  inquiry, 
furnish  the  following: 

The  company  will  have  an  authorize!  bond  issue  of  $2,000,000,  of 
which  $1,350,000  will  be  IsBueil  at  once.  The  bondH  will  be  5  per  cent 
30  year,  gold,  dated  Feb.  1,1901;  Interest  payable  Feb,  1st  and  August 
iBt  at  the  oHlee  of  the  Old  Colony  'I'ruHt  Do.,  trustee.  After  Feb.  1, 
1906,  a  sinking  fund  of  1  per  o-nt  of  all  bonds  previously  oeriilled  by 
the  trustee  hliall  be  paid  In  cash  to  said  trustee,  who  will  upe  funds  bo 
provided  to  take  up  outstanding  bonds.  Bonds  held  by  the  sinking 
fund  win  be  kept  alive  and  bear  interest.  The  entire  Issue  may  be 
called  at  any  time  at  110  and  accrued  Interest,  and  sutllcient  bonds  for 
the  sinking  fund  requirement  of  1  per  cent  may  be  called  when 
necessary. 

The  oflicers  will  probably  be  as  follows:  President,  Jacob  Furth; 
Vice  President,  Henry  B.  Sawyer;  Treasurer,  W.  Cameron  Forbes; 
Beoretary,  George  Don  worth;  General  Managers,  Srone  <t  Webster, 
Bofton, 

Construction  is  hardly  yet  begun,  but  the  road  will  be  ap- 
proximately 37  miles  in  length,  substantially  built  with  70 
lb.  T  rail,  and  will  be  equipped  for  high  speed  phssenger 
service,  as  wtll  as  for  a  freight  and  express  business. — V.  71, 
p.  699. 

South  Jersey  Gas,  Electric  &Traclio.n  Co.— Purchase.— 
The  plant  of  the  Gloucester  City  (N.  J,)  Gas  Li^ht  Co.  has 
been  purchased  for  a  sum  supposed  to  be  about  §60,000. — V. 
72,  p.  88, 

Tennessee  Coal  Iron  &  Railroad  Co.— New  Bonrls.-The 
new  bonds  are  to  be  general  mo'ti^aKe  gold  bonds,  due  July 
1.  1S51,  for  an  aggregate  principal  sum  not  exceeding  $15.- 
000,000,  of  which  amount  110,653  500  of  bonds  are  reserved 
to  take  up  existing  bonds  of  the  corporation.  The  Union 
Trust  Co.  of  New  York  will  be  trustte  of  the  mortgage.  The 
bonds  are  also  to  be  secured  by  a  linking  fund  provision. 

A  circular  to  the  stockholders  says  in  substance: 

The  board  believes  that  within  the  nearfiitnre  the  company's  bonded 
debt  can  be  placed  upon  a  5-per-cent  basts,  thus  effecting  a  reduction 
in  the  annual  interest  charKC  of  about  $100,000,  The  board  is  also 
of  tlie  opinion  that  to  secure  the  best  results  it  will  be  necessary  from 
time  to  time  to  make  considerable  additions,  particularly  in  (onneo- 
tion  with  the  company's  steel  husiness.  The  company  m  the  owner  of 
the  only  steel  plant  in  the  South.  It  ought  in  time  to  supply  the 
local  demand  for  almost  all  finished  steel  produotf,  especially  rails, 
tin  plate,  sheet  bars  and  cotton  ties.  The  expenditures  already  made 
and  to  be  made  in  oonnectiou  with  work  now  in  progress  amount  to 
about  $1,904,409,  Of  this  sum  about  $1,03«,062  has  already  been 
paid  ouf  of  the  casli  working  capital,  and  this  capi'al  must  be  de- 
pleted by  future  payments  of  a  similar  character  unless  other  pro- 
vision is  made  therefor.  The  board  is  of  the  opinion  that  the  [approx- 
imately] $5,000,000  new  bonds  available  will  be  ample  to  enable  the 
company  not  only  to  supply  tbe  local  demand  for  flnished  steel  prod- 
ucts, but  also  to  export  a  considerab'e  amount  of  such  products.  It 
is  the  manufacture  and  sale  of  flnished  steel  products  to  which  the 
stockholders  must  look  for  the  best  returns. 

The  company  claims  to  be  making  open-hearth  steel  equal 
to  any  made  in  the  world.— V.  72,  p.  940,  876,  871. 

Toledo  &  Monroe  Ry.— See  Datroit  &  Toledo  Short  Line 
Co.  below. 

Union  Depot  Bridge  &  Terminal  RR.  of  Kansas  City. 

—  Successor  Company.— This  company,  with  authorized  cap- 
ital stock  of  $S,000,0'J0,  was  chartered  at  Jefferson  City  on 
May  10  as  success  r  of  the  Kansas  City  &  Atlantic  RR.  Co., 
recently  foreclosed  (V.  72,  p.  776).  The  new  company, 
in  which  Theodore  (J.  Bates  of  Worcester,  Mass.,  is  inter- 
ested, purposes  "to  construct  a  North  End  union  depot,  to 
build  a  three  deck  bridge  on  the  piers  of  the  old  Winner 
Bridge,  and  to  build  and  operate  terminals"  on  both  sides  of 
the  river.    The  incorporators  are: 

George  A.  Goddard.  Wm,  H,  Lee,  W,  S.  Gabriel,  Vernon  O.  Taylor, 
Thomas  R.  Morrow,  JohnM.  Fox,  Kenneth  De  Weese,  John  A,  Halli- 
den  and  James  P,  Gllmore.— V.  72,  p,  936,  776. 

United  Traction  Co.  of  Albany,  fi.Y.— Serious  Strike  — 
On  May  7  ihe  Amalgamated  Association  of  Street  Railway 
Employes  of  America  ordered  a  strike  because  the  company 
declined  to  comply  with  the  demands  of  the  employes  of  the 
road  that  eight  nonunion  employes  be  either  required  to 
join  the  association  or  else  be  discharged;  also  that  the  rate 
of  wages  for  the  night  men  and  the  "extra"  men  be  raised 
from  1814  cents  an  hour  to  20  cents.  The  strike  began  in 
Albany  and  on  May  8  extended  to  Troy,  the  company's  en- 
tire system  being  tied  up.  The  company  on  May  13  offered 
to  arbitrate  the  question  of  wages,  etc.,  provided  that  the 
non-union  men  in  its  employ  should  not  be  discharged. 
This  offer  was  declined,  and  on  May  14  it  was  necessary  to 
call  out  several  regiments  of  militia  to  keep  order,  the  strik- . 
ers  having  resorted  to  violence  to  prevent  non  union  men 
from  handling  the  cars.— V.  72,  p.  284,  133. 

Velasco  Terminal  Ry.— Sold.— H.  Masterson  of  Houston 
Durchased  this  property  at  the  auction  sale  on  May  7  for 
|28,5U0.  Mr.  Masterson  intends  to  extenl  the  road  from 
Chenango  Junction  to  Rosenberg,  in  Fort  Bend  County,  Tex., 
provided  right  of  way  and  terminal  facilities  at  the  mouth  of 
the  Brazos  River  (where  there  is  said  to  be  23  feet  of  water) 
can  be  obtained.  When  extended  the  road  will  connect  with 
both  the  Missouri  Kansas  &  Texas  and  Southern  Pacific. — 
V.  72,  p.  776. 

Warren  Connty  (Electric)  Ry.- Stock  and  Bonds.— The 
State  Railroad  Commission  has  approved  the  proposed  in- 
crease in  the  capit-vl  stock  from  |'200,0a0  to  $500,000  and  the 
issuance  of  a  first  mortgage  for  |G00.0O0.  The  Ime,  it  is  said, 
is  to  run  from  Glena  Falls  to  Caldwell  and  Warrensburg  as 
part  of  the  projected  Powers-Colvin  system  between  Water- 
ford  and  Lake  George. 
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WilHanisport  &  North  Branch  HR.— Refunding  Bonds.— 
This  company  has  arranged  to  cancel  its  old  mortgage  for 
$2,000,000  and  execute  in  its  stead  one  for  $750,000.  The 
bonds  secured  by  this  new  moitgage  will  bear  interest  at 
the  rate  oi  A'\4.  per  cent  per  annum,  will  be  dated  July  1, 
1901,  and  will  mature  July  1.  1931.  The  Fidelity  Insurance, 
Trust  &  Safe  Deposit  Co.  of  Philadelphia  will  be  the  trus- 
tee. The  present  issue  of  bonds  will  be  $5f  0,0^0,  secured  on 
46  miles  of  road  now  in  operation,  and  valuable  real  estate 
and  coal  lands.  The  balance  of  the  issue,  $250,000,  will  be 
reserved  in  the  hands  of  the  trustee  for  extenpions  only. 
The  road  runs  from  Halls,  Penn.,  to  Salterfield,  Penn.,  con- 
nfctitg  at  the  first-rtertionfd  place  T«ith  the  Reading  RR., 
and  at  the  latter  with  the  Lehigh  Valley  RR.  The  new  is- 
sue of  bonds  has  been  bought  by  Wilson  &  Stephens,  after 
an  examination  cf  the  road  and  its  accounts  had  been  made 
by  Stephen  Little,  Eeq.,  in  their  behalf.— V.  73,  p.  676. 

Wisconsin  Central  RB.— i*ao  Chairman. — William  L. 
Bull  has  been  elected  Ct airman  of  the  board  of  directors  to 
succeed  George  Coppell,  deceased.  Edward  W.  Sheldon 
succeeds  Mr.  Coppell  as  a  director,  and  Gerald  L.  Hoyt 
takes  Mr.  Coppell's  place  as  a  voting  trustee.— V.  72,  p.  937, 
628. 


INDUSTRIAL.  9A8  AND  MISCELLANEOUS. 

Allis-Chalmers  Qa.— Stock  Offered.— YermWje  &  Co.  are 
offering  by  advertisement  on  another  page  at  105  and  accrued 
dividend  from  May  1,  1901,  $8,400,000  of  this  company's  7  per 
cent  cumulative  and  convertible  preferred  stock,  subscriptions 
payable  50  per  cent  May  24,  1901,  and  50  percent  July  1, 1901. 
The  principal  facts  regarding  this  tew coufolidated  company, 
which  manufactures  heavy  engines,  mining  and  other  machin- 
ery, were  given  in  the  Chronicle  of  May  4  ,page  874,  the 
names  of  directors  and  other  particulars  then  given  tenta- 
tively being  confirmed  by  the  official  advertisement. 

Further  information  is  furnished  as  follows: 

The  AUls.  Fraser  &  Chalmers  and  Gates  Iron  Works  plants  have 
been  orerated  night  and  day  during  the  past  few  years,  and  have,  for 
lacfe  of  capacity,  declined  In  that  period  as  much  business  as  they 
have  been  able  to  accept.  The  business  of  these  concerns,  with  more 
than  60  per  cent  increase  of  capacity  and  ample  cash  capital,  will  be 
conducted  by  the  Messrs.  Allls  and  Reynolds,  of  E.  P.  Allle  Go.;  W.  J. 
Chalmers,  of  Fraser  &  Chalmers,  and  Gates  &  Hoyt,  of  Gates  Iron 
Works,  who  have  successfully  managed  their  respective  works  for 
many  years.  The  present  value  of  the  company's  tangible  property 
(Including  $9,935,000  for  plants,  patents,  etc.,  and  $10,000,000  cash 
provided  under  plan)  is  $19,935,000;  the  issue  of  preferred  stock  Is 
$16,250,000.  No  additional  preferred  stock  can  be  issued  at  less  than 
par  in  cash,  or  for  property  at  such  cash  value.  The  chief  ofHcials 
estimate  that  upon  the  completion  of  the  additional  Allls  works  now 
In  process  of  construction,  the  profits  will  be  equivalent  to  8  per  cent 
on  $16,250,000  of  preferred  stock  and  10  per  cent  on  $20,000,000  of 
common  stock,  with  a  material  addition  to  the  surplus  account. 

The  tis^al  year  commences  May  1.  The  preferred  stock  dividends 
are  payable  quarterly,  commencing  Aug.  1.1901.  The  certificate  of 
incorporation  confers  authority  upon  the  directors,  in  their  discre- 
tion, to  pay  dividends  on  the  common  stock  concurrently  with' the 
preferred  stock,  when  earned  and  applicable  thereto.  Par  value  of 
shares  $1 00.  All  property  acquired  is  to  be  conveyed  in  fee  and  free 
from  mortgage  or  other  lien.  No  mortgage  can  be  placed  upon  the 
property  without  the  assent  of  75  per  cent  of  the  amount  of  preferred 
stock  outstanding. 

Of  the  total  preffrred  stock  $7,850,000  has  been  accepted 
by  the  original  companies  in  lieu  of  cash,  in  part  payment  for 
their  properties  to  be  conveyed  to  this  company.  The  re- 
maining |8,4C0  000  is  now  offered  for  sale  to  provide  for  the 
discharge  of  existing  mortgages  and  for  part  of  the  $10,000,- 
CCO  cash  capital,  the  remainder  thereof  being  provided  by  the 
sale  of  common  stock  already  consummated.— V.  72,  p.  937, 
874,  823. 

Amalgamated  Copper  Co.— Injunction  Dissolved.— Vice- 
Chancellor  Pitney,  at  Jersey  City,  on  Thursday  dissolved 
the  in  junction  restraining  the  company  from  absorbing  the 
Butte  &  Boston  and  Boston  &  Montana  companies. — V.  72, 
p.  874,  828. 

American  Cotton  Co.—I^ew  Treasnrcr.—B.a.VL>-pden  E. 
Tener  Jr.  has  been  elected  Treasurer  to  succeed  Winthrop 
M.  Tuttle,  resigned.  Mr.  Tener  has  until  recently  been  con- 
nected with  the  Carnegie  Steel  Company  of  Pittsburg  as  an 
officer  and  partner.  He  assumes  his  new  duties  at  once. — 
V.  72,  p.  874,  481. 

American  L'ght  Co.   of  Philadelphia.— 7?jcr;rpc?'afed.— 

This  company  filed  articles  of  incorporation  in  Delaware  on 
May  3.  Authorized  capital  stock  $5,000,000.  Incorporators 
are  J.  Emory  Bryan,  M.  C.  Reed  and  A.  D.  Phillips  of  Phila- 
delphia. 

American  Smelling  &  Beflniog  Co.— Injunction  Denied. 
— Judges  Gray  and  Kirkpatrick,  in  the  United  States  Circuit 
Court  at  Trenton,  N.  J.,  on  May  13,  dismissed  the  application 
to  make  permanent  the  ir  junction  restraining  the  company 
from  issuing  its  $45,000,000  stock  in  payment  for  the  Gug- 
genheim plants.  This,  it  is  believed,  ends  the  litigation  re- 
specting the  new  acquisitionp.— V.  72,  p.  823,  777. 

Atlantic  Transport  Line.— Neiv  Steamships. — The  New 
York  Shipbuilding  Co.  has  begun  building  for  this  company 
four  steel  passenger  and  freight  steamshipp,  two  to  be  600 
feet  long  and  the  others  500  feet.— V.  72,  p.  874. 

Bay  Counties  Power  Co.  of  California.— Bonds— Oper- 
atrona.—ln  reply  to  a  letter  ®f  inquiry,  the  San  Francisco 
branch  of  E.  H.  Rollins  &  Sons,  the  firm  which  offers  the 
first  mortgage  bonds,  write  us  as  follows: 

We  have  not  purchased  the  $750,000  second  mortgagee  per  cent 
(interest   April   1   and  October  1)   gold  bonds,  due  April  1,  1931, 


redeemable  at  105  and  interest,  principal  and  interest  payable  at  the 
Union  Trust  Co.  of  San  Francisco.  These  bonds  were  brought  ont  by 
the  Bay  Counties  Power  Co.  direct.  We  understand  that  $650,000 
have  been  sold  and  paid  for,  and  the  remaining  $1' 0,000  are  in  the 
Treasury,  to  be  sold  at  par  and  interest,  as  the  company  needs  funds. 
On  Saturday,  April  27,  the  company  delivered  its  power  in  Oakland, 
143  miles  from  lis  main  power  stations,  and  put  the  current  to  com- 
merolal  use  in  running  a  portion  of  the  street  cars  of  Oakland;  and 
on  the  following  Monday  the  current  was  sent  40  miles  further  to  San 
Jose,  where  it  will  be  used  in  running  the  street  cars,  lighting  the  city 
and  furtishlng  power  to  the  manufactories  there.  The  transmission 
worked  very  successfully,  and  while  the  current  is  not  yet  in  continu- 
ous use  either  at  Oakland  or  San  Jose,  it  is  expected  that  it  will  be 
earning  a  regular  revenue  for  the  company  some  time  this  month, 
after  the  minor  details  of  the  large  generating,  transmission  and  dis- 
tributing plant  are  thoroughly  tCBted  out.— V,  72,  p.  937,  823. 

Bethlehem  Steel  Co.— Reported  Negotiations.— The  "Phil- 
adelphia News  Bureau"  on  Wednesday  said:  "We  under- 
stand that  several  interests  representing  a  large  majority 
of  the  stock  (something  like  75  per  cent)  have  signified  their 
willingness  to  accept  the  cash  cffer  of  26  for  their  stock 
made  by  the  VickersMaxim  people,  although  no  formal 
agreement  has  yet  been  signtd.  The  proposition  is  to  give 
minority  stock  the  same  terms.  The  purchase  of  all  the 
Bethlehem  Iron  stock  which  is  held  by  the  same  interests  is 
also  contemplated  in  the  transaction.  The  price  to  be  paid 
for  Bethlehem  Iron  is  said  to  be  around  130  or  about  .$65 
per  share."— V.  71,  p.  1069. 

Chicago  Edison  Co.— iVet«  Stock. — A  circular  announces 
that  the  shareholders  will  vote  June  10  on  a  proposition  to 
increase  the  authorized  capital  stock  to  $10,000,000,  the  new 
stock  to  be  issued  from  time  to  time  for  additions,  etc.— See 
repcrt  on  page  986. -V.  72,  p.  875. 

Colorado  Fuel  &  Iron  Co.— Convertible  Bonds— Official 
Statement.— FreBiAent  J.  C.  Osgood  makes  the  followirg 
statement: 

"The  improvfments  in  the  steel  plant,  which  were  pro- 
vided for  by  an  issue  of  $12,000,000  cr mmon  stock,  author- 
ized Sept.  5,  1899,  are  rapidly  approaching  completion.  The 
first  furnace,  which  will  double  the  pig-iron  output  of  the 
company,  is  about  ready  to  go  into  blast.  This  will  be  fol- 
lowed by  two  other  furnaces  in  quick  succession.  The  plan 
of  1899  provided  for  the  increase  of  the  company's  steel 
product  from  150,000  to  600,000  tons,  or  four- fold,  and 
also  stated  that  it  would  be  desirable  to  convert  a  por- 
tion of  this  increased  product  into  more  finished  products, 
such  as  tin  plate,  wire,  nails,  sheets,  etc. 

"  In  order  to  carry  out  these  plans,  an  agreement  has  been 
entered  into  with  Blair  &  Company  of  New  York  and  the 
Illinois  Trust  &  Savings  Bank  of  Chicago,  whereby  they 
underwrite  $10,000,000  of  5  per  cent  convertible  debenture 
bonds.  These  bonds  will  bear  date  Aug.  1,  1901,  and  will  be 
convertible  at  the  option  of  the  holder  into  common  stock  at 
par  at  any  time  after  Feb.  1,  1902,  and  until  and  including 
Aug.  1,  1906.  They  will  be  redeemable  at  the  option  of  the 
company  at  a  premium  of  5  per  cent  on  any  interest  day  after 
Aug.  1,  19(6,  and  will  mature  Aug.  1,  1911.  The  total 
authorized  issue  will  be  $15,000,000.  The  $10,000,000  under- 
written will  be  offered  at  par  (with  an  adjustment  of  interest) 
to  the  preferred  and  common  shareholders  pro  rata,  accord- 
ing to  their  holdings;  the  cffer  to  be  open  until  Aug.  1,  1901. 

"The  proceeds  of  the  present  issue  of  $10,000,0C0  deben- 
tures will  be  used  for  the  construction  of  auxiliary  plants  to 
manufacture  tin  plates,  cotton  ties,  hoops,  rods,  sheets,  wire, 
nails,  etc.  The  estimate  for  these  plants,  with  a  capacity  of 
300,000  tons  per  annum,  is  $3,500,000,  and  it  is  assumed  that 
$1,500,000  additional  working  capital  will  be  required.  The 
balance  of  the  money  will  be  available  for  future  enlarge- 
ments of  the  plant,  placing  the  company  in  a  very  strong 
financial  position. 

"  The  remaining  $5,000,000  debentures  will  be  reserved  and 
used  only  for  the  acquisition  of  additional  property. 

"  The  banking  interests  which  have  underwritten  the  de- 
benture bonds  will  be  given  a  representation  on  the  board  of 
directors,  and  other  interests  which  have  recently  acquired 
large  holdings  in  the  stock  of  the  company  will  also  be  rep- 
resented. Th»  issue  of  $10,000,000  of  debenture  bonds  will 
entail  an  additional  fixed  charge  on  the  company  of  $500,000 
per  annum.  A  conservative  estimate  of  the  additional  profits 
to  be  derived  on  the  finished  products  of  steel  referred  to 
will  undoubtedly  result  in  a  large  increase  of  net  earnings 
available  for  common  stock  dividends. 

"  No  negotiations  for  consolidation  with  other  companies 
are  pending  or  have  ever  been  considered." 

Rumor  Z>e»ted.— Referring  to  reports  that  John  W.  Gates 
held  control  of  the  Colorado  Fuel  &  Iron  Co.,  and  in- 
tended to  organize  a  combination  of  iron  companies  not  in 
the  United  States  Steel  Corporation,  President  Osgood  says 
that  these  reports  are  untrue.  Mr.  Gates  does  not  control 
the  Colorado  Fuel,  but  his  iron  interests  make  him  a  valu- 
able man  to  the  company.  He  has  large  holdings  in  the  U. 
S.  Steel  as  well  as  in  the  Colorado  Company,  and  the  rela- 
tions between  the  two  companies  will  be  friendly.  Mr.  John 
W.  Mitchell  of  the  Illinois  Trust  &  Savings  Bank,  who  is 
about  to  enter  the  directory  of  the  Colorado  Fuel,  made  a 
similar  statement  this  week  in  Chicago.— V.  72,  p.  724,  1S6. 

Consolidated  Gas  Co.  of  Baltimore.— Diuicfend.— The  di- 
rectors have  declared  a  semi-annual  dividend  of  \^i  per  cent, 
an  increase  of  %  P^r  cent  over  the  dividend  paid  in  Decem- 
ber. Hambleton  &  Co.  say:  "The  output  is  showing  a  good 
increase,  and  its  earnings  are  very  satisfactory,  notwith- 
standing the  reduction  in  the  price  of  gas  from  $1  25  to 
$1  10."- V.  72,  p.  135. 
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Consolidated  Gas  of  New  York.— Gas  Tanks.— The  com- 
pany has  filed  plans  for  two  gas  tanks  to  be  constracted  at 
a  cost  of  about  $500,000  on  the  south  side  of  111th  St.,  be- 
tween First  Ave.  and  East  River.— V.  72,  p.  777,  583. 

Consolidated  Lake  Saperior  Go.— Official  Statemnt.— The 
official  circular  regarding  the  proposed  consolidatioa  of  this 
company  and  the  Ontario  Lake  Superior  Co.  says  in  part: 

The  research  and  development  during  the  past  twelve  months  upon 
the  properties  of  these  companies  have  demonstrated  that  the  expec- 
tation r  as  to  quantity  of  raw  materials,  particularly  of  iron  ore,  will 
be  very  greatly  exceedefl,  and  therefore  the  capital  stock  of  the  com- 
panies should  bo  increased  to  an  amount  which  will  more  nearly  repre- 
sent the  value  of  thti  tantrlble  assets.  Experience  has  also  proven  that 
the  interests  of  these  companies  are  80  closely  allied  as  to  make  con- 
Bolidatlon  desirable  and  piolltable.  A  study  of  the  conditions  pertain- 
ing to  the  manufacture  of  iron  has  demonstrated  that  iron  and  steel 
can  be  manufactured  at  works  erected  at  Sault  8te.  Marie,  Ontario,  at 
an  appreciably  lower  cost  than  elsewhere,  and  that  this  location  in 
destined  to  become  the  centre  of  a  large  iron  and  steel  industry. 

In  addition  to  the  water  power  developments  and  manufacturing 
Industries  already  established,  these  companies  possess  tha  following 
resources  for  the  production  of  iron  and  steel,  all  of  which  will  be 
vested  in  one  company  by  consolidation,  viz  : 

An  iron  range  as  valuable  as  any  about  Lake  Saperior. 

Ferromanganese,  required  in  the  manufacture  of  steel,  in  great 
quantities  upon  the  companies'  properties 

Limestone,  for  tlux.  suitable  In  quality,  and  conveniently  located. 

Obarooal,  in  large  quantities,  produced  at  a  minimum  cost,  due  to  the 
almost  limitless  timber  possessions  of  these  companies. 

Coke  from  coal  brought  from  Cleveland  as  ballast  on  return  trip  of 
ore  steamers  of  the  company. 

Nickel.  1h  abundant  suoply  from  the  companies'  nickel  mines. 

The  Algoma  Central  Ry.,  extending  from  mines  and  forests  to  fur- 
naces, and  now  owaed  by  the  Ontario  Company,  insures  transporta- 
tion at  minimum  cost. 

The  Canadian  Government  bounty  on  the  production  of  steel  in 
Canada  from  Canadian  ore  will  enable  works  located  at  Sault  Ste. 
Marie,  Ontario,  to  earn  therefrom  during  the  existence  of  this  law,  a 
Bum  approximating  the  cost  of  the  proposed  steel  plant. 

Steel  Business.— The  charter  of  the  Algoma  Iron  &  Nickel 
Steel  Co.  was  taken  out  for  the  purpose  of  handling  the 
steel  business  at  Sault  Sle.  Marie,  but  it  is  now  the  intentijn 
to  carry  on  this  eteel  business  under  a  charter  recently 
obtained  upon  the  provisional  laws  of  Ontario,  under  the 
name  of  the  Algoma  Steel  Co.,  Limited,  with  a  capital  of 
$20,000,000  (see  V.  72,  p.  874). 

Authorized.— The  shareholders  on  May  16  approved  the 
increase  of  the  number  of  directors  from  13  to  17  and  the 
proposed  change  in  tin  capital  stock.— V.  73,  p.  938,  823. 

Consolidated  Rubber  Tire  Co.— Case  Adjourned  —The 
Goodyear  Tire  &  Rubber  Co.  oa  Tuesday  applied  to  Vice- 
Chancellor  Pitney  at  Jersey  City  for  an  injunction  restrain- 
ing the  Consolidated  Rubber  Tire  Co.  from  carrying  out  its 
plan  for  exchanging  $3,000,000  of  preferred  stock  into  the 
same  amount  of  bonds.  The  case  was  postponed  until  May 
20.— See  V.  72,  p.  341,  393;  V.  72,  p.  938. 

DauTille  Bessemer  Qq.— Distribution, — The  annual  meet- 
ing of  the  stockholders,  held  Tuesday,  14th  inst.,  by  a  vote 
of  190,000  shares  of  the  total  issue  of  240,000  shares,  ap- 
proved of  the  payment  to  shareholders  of  $1  per  share  and 
the  reduction  of  the  par  value  of  each  share  to  $1  50.  The 
distribution  will  begin  Tuesday,  16 ih  inst.  This  will  make 
the  capital  of  the  company  $390,000,  instead  of  §1,200,000.— 
V.  72,  p.  677. 

Dominion  Coal  Q,o.— Called  Bonds.— ^\x  per  cent  first 
mortgage  bonds  due  March  1,  1913,  to  tha  amount  of  $90,- 
500,  have  been  drawn,  and  will  be  paid  on  presentation  at  the 
office  of  the  New  England  Trust  Co.  ia  Boston  at  110  and 
interest,  the  interest  ceasing  June  1.— V.  71,  p.  1222. 

Empire  Coal  Mining  Q,o.— Description  of  Securities.— 
The  company's  securities  are  described  officially  as  follows: 

Stock  authorized,  $5,000,000,  all  of  one  kind,  and  all  outstanding. 
Par  value  of  shares,  $100.  Bonds  authorized  and  outstanding,  $;J,- 
000,000  first  mortgage  gold  5  per  cent,  dated  April  10,  1901.  due  in  30 
years,  interest  payable  semi-annually  at  Fidelity  Title  <fe  Trust  Co., 
Fittsburg,  trustee. 

Tha  President  is  M.  P.  DeArmit;  Vice-President.  W.  L. 
Kann;  Secretary,  S.  B.  Schoyer;  Treasurer,  I.  W.  Frank.— 
V.  72,  p.  875,  778. 

General  Carriage  Co.  of  New  York.— Sale  of  Car  Stable 
Propertrj  —The  Century  Realty  Co.  has  purchased  the  site  of 
the  old  Sixth  Avenue  car  stables,  comprising  a  plot  200x240 
which  was  bought  by  the  Gener^il  Carriage  Co.  last  June  for 
a  consideration  of  $1,000,000,  as  indicated  in  the  deed.— V.  72, 
p.  90. 

Great  Western  Cereal  Cq.— Mortgage.— The  company  has 
made  a  mortgage  in  favor  of  the  American  Trust  &  Savings 
Bank,  Chicago,  as  trustee,  to  secure  §1,500,000  of  6  per  cent 
20-year  bonds.— V.  73,  p.  938,  735, 

Hamburg- American  Steamship  Co.— Pitrc/mse.— The  com- 
pany has  purchased  the  seven  steamers  and  other  properties 
of  the  Atlas  Line,  operating  between  this  port  and  the  West 
Indies  and  South  America.  The  transaction  is  said  to  have 
involved  over  $4,000,000.  The  company  also  intends  to  oper- 
ate a  new  line  of  steamers  between  San  Francisco  and  China 
and  Japan  in  connection,  it  is  understood,  with  the  Atchison 
Topeka  &  Santa  Fe  Ry.  A  Chinese  coast  steamship  line  has 
also  been  acquired. 

Hartford  Electric  Light  Co.— Increase  of  Stock.— Tne 
shareholders  on  May  13  formally  ratified  the  increase  of  the 
capital  stock  to  $1,400,000.  The  new  shares,  $350,000,  are 
offered  at  par  to  stockholders  of  record  of  June  1,  one  new 
share  for  each  three  now  held,  payments  to  be  made  50  per 
cent  on  Jaly  1  and  the  same  Oct.  1.— V.  72,  p.  875. 

Haverhill   (Mass.)   Electric   Co.— Jlforfsragfe.— The   com 
pany  has  filed  a  mortgage  to  the  Hiverhill  Safe  Deposit  & 
Truet  Co.,  as  trustee,  to  secure  $150,000  bonds.  ' 


International  Power  Co.— Odr.— President  Hoadley  is 
quoted  as  saying  that  the  company  has  received  an  order 
trom  the  Atchison  Topeka  &  Santa  Fe  Ry.  fir  all  the  consol- 
idated locomotives  the  com  any  can  turn  out  in  a  year. — V. 
72,  p.  939,  629,  626. 

La  Grange  (111.)  Water  &  Light  Co.-J5on«i«  Offered.— 
W.  J.  Hayes  &  Sons  of  Cleveland,  B.iston  and  Cincinnati, 
are  offering  at  102  flit  $360,000  5  per  cent  first  mortgage 
bonds  at  $1,000  each,  dated  April,  1,  1901,  due  April  1,  1951, 
principal  and  semi-annual  interest  payable  at  the  Western 
Reserve  Trust  Co.,  Cleveland,  Ohio.    A  circular  says: 

There  will  be  set  aside  and  decosited  with  the  Western  Reserve 
Trust  Co.  of  Cleveland,  Ohio,  the  sum  of  $S2,2')0,  which  compounded 
at  3  per  cent  per  annum  will  produce  $330,000  by  the  time  these 
bords  mature. 

The  town  binds  Itself  to  pay  $18  000  per  annum  Interest  on  these 
bonds,  but  as  the  earnings  of  the  water  and  electric-light  plants 
amounted  to  $38,901  for  the  last  twelve  months.  It  will  be  seen  that 
the  prompt  payment  of  principal  and  Interest  Is  safely  assured. 

All  but  about  $150,000  of  the  bonds  are  reported  sold. 

Montreal  Light  Heat  &  Power  Co.— Exchange  of  Stock, 
— The  company's  stock,  it  is  stated,  is  now  being  issued  in 
exchange  for  the  stock  of  the  Royal  Electric  Co,,  Montreal 
Gas  Co.  and  Montreal  &  St.  Lawrence  Light  &  Power  Co. 
C'ormerly  the  Chambly  Manufacturing  Co.).— V.  72,  p.  725. 

Moant-Yernon-Woodberry  Cotton  Dock  Co.— Consolida- 
tion.—See  United  S.ates  Cotton  Duck  Corporation  below. — 
V.  72,  p.  341. 

New  York  &  New  Jersey  Bridge  Co.— Bi'l  Vetoed.-Qov, 

Odell  on  May  11  vetoed  the  Raines  bill  authorizing  the  com- 
pany to  build  approaches,  etc. ,  including  an  elevated  struc- 
ture on  West  St.,  New  York  City.— V.  66,  p.  237. 

Peoples  Gas  &  Electric  Co.  of  Oswego,  N.  Y.— Bonds 
Offtred.— Street,  Wykes  &  Co.  are  offering  at  102  and  inter- 
est the  company's  entire  issue  of  $450,000  first  mortgages  per 
cent  sinking  fund  goli  bonds  of  $1,00)  each  dated  May  1, 
1900,  due  May  1,  1930,  redeemable  at  105  after  May  1,  1920, 
interest  payable  May  1  and  Nov.  1.  at  the  New  York  Secu- 
rity &  Trust  Co.,  trustee.    A  circular  says: 

Capital  Btock  authorized  and  issued  $4:0,000.  The  mortgage  pro 
vldea  that  a  sinking  fund  shall  be  set  aside  May  Ist.  1910,  and  an- 
nually thereafter,  for  the  purchase  of  $10,000  of  said  bonds,  which 
may  be  drawn  by  lot|  by  the  trustee  for  redemption  at  103.  The  com- 
pany was  formed  for  the  purpose  of  consolidating  under  one  manage- 
ment the  properties  of  the  Oswego  Gas  Light  Co..  the  Home  Electric 
Co.  and  the  Peoples  Electric  Light  &  Power  Co.,  thus  placing  the 
company  in  control  of  the  entire  lighting  business  of  the  city.  A 
population  of  about  27,000  is  supplied.  The  following  Is  a  statement 
of  cash  operations  or  the  three  plants  for  the  year  1900:  Gross  cash 
receipts,  $76,731;  operating  expenses,  $42,133;  surplus,  $34,593. 
The  properties  were  taken  over  In  June,  1900,  and  very  few  of  the 
economies  of  consolidation  are  reflected  in  the  statement  of  operations 
for  1900.  The  company  has  recently  obtained  a  new  tlve-year  con- 
tract for  famishing  the  city  with  light.  The  company  also  furnishes 
power  to  the  Oswogo  Traction  Co  ,  which  operates  the|only  street  rail- 
road in  the  city.  The  company  has  excellent  water  power  in  the  heart 
of  the  City  of  Oswego,  sufficient  for  all  its  needs  for  at  least  nine 
months  In  the  year,  and  the  auxiliary  steam  plant  has  ample  capacity 
to  run  the  plant  In  times  of  shortage.  A  careful  and  conservative 
estimate  by  two  engineers  of  the  future  possibilities  convinces  us  that 
within  two  or  three  years  the  net  earnings  of  the  combined  properties 
will  exceed  $50,0C0. 

People's  Gas  Light  &  Coke  Co.  of  Chicago.— New  Ar- 

rangtment,— The  company  recently  offered  to  furnish  the 
city  with  free  gas  in  lieu  of  paying  the  3}^  per  cent  compen- 
sation on  its  gross  receipts,  which  of  late  has  called  for 
about  $250,000  yearly.  A  press  dispatch  yesterday  said  an 
agreement  had  been  reached  and  that  the  city  would  bind  it- 
self, as  heretofore,  not  to  attack  the  company's  Consolida- 
tion Act,  the  company  to  supply  all  street  lights  and  equip 
them  with  incandescent  mantles  and  the  citj-  to  maintain 
the  lamps.  The  number  of  lamps,  it  is  said,  will  be  in- 
creased from  20,00)  to  25,000.— V.  73,  p.  779,  735. 

Rogers  Locomotive  Works.— /Sa/e  Con/ir/n-ed.— Vice-Chan- 
cellor Emery  ia  Newark  has  confirmed  the  sale  of  the  works 
at  Patterson  to  Messrs.  Smith  and  Holran,  representing  a 
syndicate  of  capitalists,  the  price  being  $602,000.  Counsel 
for  the  International  Power  Co.  put  in  a  bid  of  S655,000  on 
behalf,  it  is  supposed,  of  the  proposed  American  Locomotive 
Co.  The  Rogers  works,  it  is  said,  will  reopen  under  the 
new  management  on  May  27.  The  incorporation  of  the  new 
Rogers  Locomotive  Works  Co.  was  noted  last  week.  It  is 
now  stated  that  the  capital  stock  of  $125,000  will,  when  or- 
ganization i^  perfected,  be  increased  to  $1,630,000,  of  which 
one-half  will  be  preferred.  Identified  with  the  new  concern 
are  stated  to  be: 

E.  H.  Norton  &  Co.,  bankers,  and  Elliott  C.  Smith,  33  WaU  St.,  N.  Y.; 
Frank  P.  Holran,  27  William  St.;  Stephen  Peabody,  3fi  Wall  Ss.;  Law- 
rence Turnure  &  Co.,  bankers,  50  Wall  St.,  and  J.  B.  M.  Groavenor,66 
Beaver  St.;  also  Robert  C.  Pruyn  of  Albany.— V.  72,  p,  939. 

San  Diego  (Cal.)  Water  Co.— Pitrc/jase  hij  City.— The 
city  voted  April  20  to  issue  $600,000  bonds  for  the  purchase 
of  the  plants  of  the  San  Diego  and  the  Southern  California 
Mountain  Water  companies. 

San  Gabriel  Electric  Co.  of  Los  Angeles,  Cal.— Finan- 
ces.—The  capital  stock  was  increased  on  May  3  from  $500,009 
to  $1,000,000.  of  which  $700,000  will  be  issued.  The  com- 
pany has  $500,000  of  6  per  cent  bonds  outstanding,  which  is 
the  total  issue  authorized.  The  plant  has  a  capacity  of  4,500 
horse  power,  and  the  power  is  used  for  manufacturing,  pump- 
ing water  for  irrigation  purposes,  operation  of  street  rail- 
road, lighting  streets  of  the  city,  and  a  large  amount  of  com- 
mercial lighting. 

Santa  Ana  (Cal.)  Water  Co.— SoW.— A  syndicate,  includ- 
ing the  Adams  Phillips  Co.  and  Staats  &  Co.   of  Pasadena, 
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and  Theodore  Brotberton  of  Los  Angeles,  has  purchased  this 
company  and  the  N^entnra  Land  &  Power  Co.  for  a  sum  said 
to  be  $178,000.  The  two  companies,  it  is  understood,  will  be 
merged  into  the  Ventura  Water,  Light.  Land  &  Power  Co., 
with  headquarters  at  Los  Angeles  and  Theodore  Brotherton 
as  President  of  the  company. 

Standard  Telephone  Co,  of  Kansas  City.— Receiver's  Sale. 
— Receiver  C.  B.  Palmer  has  applied  to  Judge  Gibson  for  an 
order  to  allow  him  to  eell  the  property. 

Stark  Mills.— See  United  States  Cotton  Duck  Corporation 
below. 

Unlott  Light  Heat  &  Power  C9.  of  Covington,  Etc.— Con- 
solidation Consummated. — Bonds  Offered.— This  company, 
having  absorbed  the  Covingtou  Gas  Light  Co.,  the  Newport 
Light  Co.  and  the  Suburban  Electric  Co.,  began  business  on 
May  1.  The  new  company  is  authorized  to  issue  $1,500,000 
capital  stock  and  has  sold  $1,000.0  X)  first  mortgage  4  per  cent 
gold  bonds  dated  May  1,  1901,  and  due  May  1,  1918,  but  f-ub 
ject  to  call  after  five  years  at  110;  the  Union  Savings  Bank 
&  Trust  Co.  is  trustee.  The  total  authorized  iseue  of  these 
bonds  is  §2,000.000,  in  denominations  of  $100,  $500  and 
$1,000;  interest  payable  M.  &  N.  The  bonds  are  offered  at 
101^4  and  interest  by  the  Fifth  National  Bank  of  Cincinnati, 
the  First  National  Bank  of  Covington  and  Rudolph  Kley- 
bolte  &  Co.,  Cincinnati.  The  plant,  it  is  stated,  serves  a 
popalation  of  110,(i00.— V.  72,  p.  631. 

United  States  Cotton  Dncb  Corporation.— iVeto  Consolida- 
tion.— This  company  is  about  to  be  organized  under  the  laws 
of  New  Jersey  to  acquire  the  plants,  good- will,  etc.,  of  the 
following  well-known  conoerns  engaged  in  the  manufacture 
of  cotton  duck  and  similar  products  : 

Moant  Vernon  Woodberry  Cotton-Duok  Co.(ol  Delaware),  owning  14 
cotton  duck  mllle.     (See  list.  V.  69,  p.  129  ) 
Stark  Mills.  Manchester,  New  Hampshire.    (V.  72,  p.  940.) 
La  Grange  Mills,  La  Grange,  Ga. 
Hogansvllle  Manufacturing  Ck>.,  Hogansville,  Ga. 

UNDER  OPTION  OF  PORCHASE  TO  JAN.   1,  1903. 

West  Point  Manufacturing  Co  .  Rlverdale  Cotton  Mills  and  Lanette 
Bleaching  <te  Dye  Works,  all  at  West  Point,  Ga. 
During  the  option  these  mills  will  be  operated  under  contract. 

The  above-named  properties,  it  is  said,  together  own  400,- 
000  spindles  and  produce  most  of  the  heavy  duck  output  of 
the  United  S'atesandalarge  amount  of  light  duck  and  belting 
and  hose  duck. 

The  authorized  capital  of  the  new  company  will  be  $25,- 
000,000  6  per  cent  cumulative  preferred  stock  and  §25  000,000 
commcn  stock.  The  present  iesue  will  be  $16,100,000  pre- 
ferred and  §10,000,000  common  stock;  total,  $26,100.C00,  as 
against  $23,.500,C00,  the  capitalization  of  the  Mount  Vernon- 
Woodberry  Cotton  Duck  Co.  The  latter  company  has  out- 
standing $9,500,000  stock,  $8,000,000  mortgage  5s  and  $6,000,- 
000  income  5s.  Its  stock  is  to  be  exchanged  for  common 
stock  of  the  new  company  on  the  basis  of  two  shares  of  new 
stock  for  three  shares  of  old  stock,  and  of  the  present  issue 
($16,100,000)  of  new  preferred,  a  portion  is  provided  for  the 
exchange  of  both  issues  of  old  bonds.  A  majority  of  the 
stock  of  the  Mount  Vernon- Woodberry  Co.  has  agreed  to 
make  the  exchange. 

The  new  stock  to  remain  unissued  will  be  available  to  ac- 
quire those  properties  which  are  to  be  operated  under  con- 
tract extending  to  Jan.  1,  19C3,  should  the  company  elect  to 
exercise  its  option,  or  to  acquire  additional  properties  or  to  be 
Bold  for  cash. 

It  is  understood  that  the  earnings  of  the  new  properti  s  to 
be  acquired  have  averaged  about  §300,000  a  year. 

United  States  Finishing  Co. — Acquisition.— The  company 
has  purchased  all  or  most  of  the  $200,000  capital  stock  of  the 
Sterling  (Conn,)  Dyeing  &  Finishing  Co.,  a  concern  employ- 
ing about  250  hands.  The  purchase  price  is  reported  as 
about  1600,000  in  cash,  large  dividends  having  been  paid. 
The  "Boston  News  Bureau"  says: 

The  United  States  Company  is  now  capitalized  as  follows:  $1,750,- 
000  Ist  mortgage  5  per  cent  bonds;  $1,900,000  7  per  cent  cumulative 
preferred  stock  and  $750,000  common  stock.  Since  oieanlzatlon  the 
company  has  paid  Its  7  per  cent  preferred  stock  dividends  and  has 
shown  large  earnings  for  the  oonamon  stock.— V.  69,  p.  82. 

United  States  Steel  Corporation. — Most  of  Carnegie 
Bonds  Destroyed,— The  Union  Trust  Co.  of  Pittsburg  nae 
burned  the  bonds  of  the  Carnegie  Co.  which  were  turned  in 
in  accordance  with  the  consolidation  agreement.  These 
represented  more  than  $150,000,000  of  the  entire  issue  of 
1160,000,000,  the  balance  of  the  loan  being  chiefly  held  in 
trust  funds.— V,  72,  p.  940.  884. 

Universal  Tobacco  Co.— Increase  of  St  ck.—Thia  com- 
pany, recently  incorporated,  has  increased  its  authorized 
capital  stock  from  $100,000  to  $10.000,ro0.  Samuel  L.  Pinker- 
ton,  Thomas  J.  Prior  and  Wendell  J.  Wright  are  among  the 
directors. 

West  End  Colliery  Co.— New  Company.— This  new  com- 
pany, controlled  by  Scranton  men,  it  is  stated,  has  acquired 
the  property  of  the  Melville  Coal  Co.  and  the  West  End  Coal 
Co.  at  Shickshinny,  Pa  The  nesv  concern  has  a  capitaliza- 
tion of  §800,000.  Its  officers  are:  H.  P.  Simpson,  President; 
H,  H.  Brady  Jr.,  Vice-President;  J.  S.  McAnulty,  Treas- 
urer, The  capacity  of  the  collieries  is  reported  in  the  press 
diepatches  as  2,500  tons  a  day. 

—The  "Investors'  Manual"  for  1901.  issued  by  the  Chicago 
"Economist,"  has  just  been  issued.  It  is  an  excellent  pub- 
lication, covering  the  various  local  investment  properties 
known  on  the  Chicago  market,  etc. 


COMMERCIAL      EPITOME. 

Friday  Night,  May  17,  1901. 

The  condition  of  business  in  commercial  markets  has  un- 
dergone no  radical  changes.  The  movement  of  merchandise 
has  been  on  a  fairly  extensive  scale,  reflecting  the  general 
prosperity  of  the  country.  Weather  conditions  throughout 
the  week  have  been  more  seasonable  and  have  given  impetus 
to  the  demand  in  some  lines.  Crop  news  has  been  favorable 
as  a  rule;  a  period  of  dry  weather  in  the  South  and  South- 
west has  been  broken  by  moderate  rainfalls.  Prices  for  the 
coarser  grains  in  the  Chica(jo  speculative  market  were  forced 
to  a  higher  basis,  shorts  being  given  another  twist.  Labor 
troubles  at  Albany,  making  it  necessary  to  call  on  the  State 
militia,  have  attracted  considerable  attention. 

Lard  on  the  spot  sold  at  lower  prices  during  the  week,  but 
at  the  close  the  market  turned  stronger  on  a  comparatively 
light  hog  movement;  business  has  been  fairly  active.  Prime 
Western  was  quoted  at  8"30c,  and  prime  City  at  7-75@7*90c. 
Refined  lard  has  had  a  slightly  better  sale,  bnt  at  easier 
prices.  The  close  was  steady  at  8*35c.  for  refined  for  the 
Continent.  Speculation  in  the  market  for  contracts  has  been 
quiet;  prices  declined  early  in  the  week  but  recovered  most 
of  the  loss  at  the  close. 
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Pork  has  met  with  a  more  active  demand  and  prices  have 
advanced  sligLtly,  closing  at  $15  25@16  50  for  mess,  $16@16  50 
for  family  and  |16@18  for  short  clear.  Cut  meats  have 
weakened  slightly,  and  at  the  lower  prices  business  has  been 
more  active,  closing  steady  at  73^@73^c.  for  pickled  shoulders, 
9?4^@10i<(c.  for  pickled  hams  and  8i^@9i^c.  for  pickled 
bellies,  14@10  lbs.  average.  Beef  has  had  a  fair  sale  at  better 
values,  closing  at  $8  50@9p0  for  mess,  $9;50@10  50  for  packet, 
$10  25@11  50  for  mess  and  $14@15  for  extra  India  mess'  in  tcs. 
Tallow  has  been  quiet  and  prices  have  weakened  to  4^c. 
Stearines  have  held  steady  at  9^@9>^c.  for  lard  stearine  and 
8^^c.  for  oleo  stearine.  Cotton  seed  oil  has  been  dull  and 
prices  have  weakened  to  34c,  for  prime  yellow.  Butter  has 
been  in  full  supply,  but  with  a  fair  demand  prices  have  held 
steady  at  15@19o.  for  creamery.  Cheese  has  been  in  fair  de- 
mand and  firm  at  ^^i^S^c.  for  State  factory,  full  cream. 
Fresh  eggs  have  held  steady  for  the  better  grades,  closing  at 
14c.  for  choice  Western. 

Business  in  the  market  for  Brazil  grades  of  coffee  have 
continued  to  drag,  buyers  generally  l)eing  indifferent  in  the 
face  of  large  present  and  prospective  supplies,  and  prices 
have  sagged.  The  close  was  steady  at  6  5-16c.  for  Rio  No,  7. 
West  India  growths  have  not  been  pressed  for  sale,  and 
with  a  moderate  demand  values  have  held  steady,  with  good 
Cucuta  at  8@8i^c.  East  India  growths  have  been  quiet. 
Speculation  in  the  market  for  contracts  has  been  dull  and 
price  changes  have  been  unimportant.  ^The  close  was 
firmer  on  buying  by  the  local  trade.  The  following  are  the 
closing  asked  pricts: 


May 5-40fl. 

June 5-400. 

July 6-500. 


I  Aug 5-600. 

Sept 6-65C 

loot 5-700. 


Deo 5-906- 

Jan 5-95e. 

March 6-10o. 


Offerings  of  raw  sugars  have  been  limited,  but  as  the  de« 
mand  has  been  light  prices  have  not  changed  from  4  9  32c 
for  centrifugals,  96-deg.  test,  and  S^^c.  for  muscovado,  89- 
deg.  test.  Refined  sugar  has  been  qaiet  and  unchanged  at 
5'55c.  for  granulated,  A  fair  business  haa  been  transacted 
in  green  teas  at  firm  prices. 

Kentucky  tobacco  has  been  quiet  but  steady.  Seed  leaf 
tobacco  has  had  a  limited  sale  at  about  steady  prices.  Sales 
for  the  week  were  1,650  cases,  as  follows:  100  cases  190O 
erop.  New  England  Havana  seed,  22i^@65c. ;  400  cases  1899 
crop,  Pennsylvania  seed  leaf,  12J^@13c.;  300  cases  1899  crop, 
Zimmers,  15@16c.;  150  cases  1899  crop,  Qebharts,  ISj^c;  200 
caies  1899  crop,  Wisconsin  Havana,  ll@12c.,  and  500  cases 
1900  crop.  Wisconsin  Havana,  export,  private  terms;  also 
550  bales  Havana  at  38@90c.  in  bond  and  400  bales  Sumatra 
at  85c.  @$2  25  in  bond. 

There  has  been  a  more  active  market  for  Straits  tin,  and 
reflecting  stronger  foreign  advices  prices  have  advanced, 
closing  at  26*90@27c.  Ingot  copper  has  been  unchanged  and 
steady  at  17c.  for  Lake.  Foieign  advices  on  lead  have  been 
weaker,  but  the  local  market  has  been  unchanged,  with  do- 
mestic quoted  at  4'37i^c.  Spelter  has  held  steady  at  3'95@ 
4c.  for  domestic.  Pig  iron  has  been  quiet  and  slightly  easier 
for  forward  deliveries. 

Refined  petroleum  has  been  easier,  closing  quiet  at  6 '90c. 
in  bbls.,  7-90c.  in  cases  and  4'35c,  in  bulk.  Naphtha  has  been 
unchanged  at  9-05c,  Credit  balances  have  declined  to  §1  05. 
Spirits  turpentine  has  had  a  better  sale  and  prices  have  ad- 
vanced to  35  3  353^0.  Rosins  have  weakened  slightly  for  the 
lower  grades,  closing  at  81  52J/^@1  55  for  common  and  good 
strained.  Wool  has  been  quiet  but  steady.  Hops  have  had 
a  slightly  better  sale  at  steady  prices. 
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COTTON. 

Friday  Night,  M^y  17,  1901. 
The  Movement  of  the  Chop,  as  indioated  by  our  telegrams 
from  the  South  to-night ,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  59,007  bales, 
againat  75,260  bales  last  week  and  88,668  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1900, 
6,984,786  bales,  against  6,304,695  bales  for  the  same  period  of 
1899-00,  showing  an  increase  since  Sep. 1, 1900,  of  680  091  bales. 


JIUceipt$  a<— 

Bat. 

Mon. 

Tue«. 

Wed. 

Thurt. 

Fri. 

Total 

Galveston 

Bab.  Pass,  <&o. 
New  Orleans... 
Bloblle .... 

3,723 

2,460 
11 

437 

153 

2 

785 

700 
191 

40 

3,501 

3,198 
65 

2,346 

78 

3 

445 

500 
123 

ao 

8,947 

3,607 
12 

1,998 

19 

24 

724 

586 
12 

190 

3,608 

4,081 

1 

1,177 

10 

8 

639 

809 
SO 

41 

1,897 

1,336 
9 

1,167 

19 

10 

768 

281 
54 

1.836 

2,143 

1,875 

895 

193 

922 

2,104 

107 

50 

6 

492 
794 
866 

12 
805 

94 

13,191 

18,610 

2,143 

16,557 

933 

Pensaoola,  <bo. 
Savannah 

BniaBw'k,&o. 
Oharleaton 

Pt.  Boyal,<bo. 
Wilmington.... 

Wash'ton,<bo. 

Norfolk 

N'p't  News,  Ac. 

New  York 

Boston......... 

193 

8,047 

2,104 

386 

60 

53 

8.803 
794 

3,742 
412 

Baltimore 

Phlladel'a,  Ao.. 

805 
385 

Tot.  this  week 

8,452 

10,279 

11.119 

10,422 

5,541 

59,007 

The  following  shows  the  week's  total  receipts, the  totaisinoe 
Sept. 1, 1900,  and  the  stock  to-night,  compared  with  last  year. 


Beeeipt*  t« 
May  17. 


Galveston. . . 

8ab.P.,&o. 

New  Orleans 

Mobile 

P'saoola,  &o 
Savannah... 

Br'wiok,Ao. 
Charleston.. 

P.Boyal.<bo. 
Wilmington. 
Wanh'n,  <bo 
Norfolk... 
N'portN.,&o 
New  Yotk.. 

Boston 

Baltimore . . 
Philadel.ato. 


1900-1901. 


Thi$ 

week. 


18,510 

2.143 

16,557 

993 

193 

8,047 

2,104 

386 

60 

63 


8,803 
794 

3,742 
442 
805 
385 


Since  Sep. 
1.  1900. 

1,957,930 

49,302 

2,270,805 

106,578 

164,137 

1,024,490 

118,916 

216,504 

1,612 

256,268 

522 

879,483 

33,350 

130.939 

189,531 

61,249 

23,170 


1899-1900. 


T/iit 

week. 


9,356 

10,343 

14,203 

438 

739 

1,113 


159 

2 

1,160 


Totals 59,007  6,984,786    43,572  6,304,695 


1,435 

408 
836 
997 
2,243 
135 


Since  Sep 
1,  1839. 


1,685,727 

84,279 

1,774,101 

190,107 

144,990 

1,058,572 

116,092 

256,259 

1,235 

276.818 

799 

377.039 

27.953 

66,150 

107,852 

93,042 

46,180 


Stock 


1901. 

86,961 

174.566 
9,739 

48,032 
3,850 
6,322 

7,417 

17,647 

1,211 

126,230 

30,000 
6,540 
3.668 


520,073 


1900 

22,821 

143,603 
6,687 

31,341 

6,423 

9,836 


14,172 
304 

80,500 
8,000 
4,823 
4,938 


333,368 


In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 

1896. 


MeceipU  at— 

1901. 

1900. 

1899 
8,137 

1898. 

1897. 

Galves'n.Ao. 

20.653 

19.704 

961 

2,435 

New  Orleans 

16.557 

14.203 

15,078 

11,602 

6,377 

MobUe 

993 

438 

1.023 

736 

551 

Savannah . . . 

8,047 

1,113 

7,829 

3,172 

1.359 

Ohas'ton,  &o 

436 

161 

2,137 

471 

1,008 

Wllm'ton,  &o 

53 

1,160 

40 

811 

50 

Norfolk 

3.803 

1,435 

6.532 

6,303 

5,126 

N.  News,  Ac. 

794 

408 

655 

168 

539 

▲U  others... 

7.671 

4,950 

43,572 

19.023 

69,949 
8117,136 

12,325 

2.638 

Sot.  this  wk. 

59,007 
6984.786 

36.464 

20,632 

Since  Sept.  1 

6304,695 

8401,011 

6583,428 

2,992 

7,022 

198 

3,377 

819 

443 

3,364 

1,068 

2,793 

22,076 


5109,729 


The  exports  for  the  week  ending  this  evening  reach  a  toral 
of  101,843  bales,  of  which  46,056  were  to  Great  Britain,  8,231 
to  France  and  47,556  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Rept.  1 .  1900. 


Sxporti 

(F(«X  JIncUni  May  17 

Bxvorttd  10— 

,  1901. 

From  Sett  1. 1900.  to  May  17, 1901. 
Sxvorted  to- 

from— 

Qrtat 
Brit'n. 

France 

Oonti- 
nent. 

13.691 

lotal 
Week. 

88.634 

ertal 
Britain. 

franc  e 
296,889 

Conti- 
nent. 

"49o'.444 

2011*1 

Qalveiton 

14,848 

805,607 

1.692,876 

Sab.  Pass,  Ao. 





5.19S|     

30,882 

36.067 

New  Orlesni. 

18.626 

7.404 

16.901 

48.930 

818,067 

318,276 

665.294 

1,789.687 

MobUe 

38,678 

19,690 

83,262 

Pensaoola.... 

••■••• 

61,064 

81,229 

60,402 

188.691 

Sarannah 

8,963 

2,96S 

174,148 

83,699 

614.728 

712,769 

Bmnswlck 



1,443 

1.443 

57,981 

81.419 

82.400 

Oharleston.... 



70,377 

70,163 

140,689 

Port  Royal.... 

600 

600 

WtlmlnKton. . . 

— 

77,879 

146,056 

883,488 

Norfolk 

1,304 

1,394 

10.713 

6,695 

17,308 

N'port  N..  *o.. 

17.080 

.      .... 

4.460 

21,4-0 

New  York 

6.S56 

827 

12.673 

19.7B6 

837,719 

87,608 

220,993 

481.218 

Boston 

1.619 

816 

1.83S 

806,665 

3.034 

809.729 

Baltimore 

1,861 

782 

2.033 

71,4.S5 

49,074 

116.609 

Ptalladalpbia.. 

8.899 

1.102 

6.U01 

Ban  Fran.,  Ao.. 

l.OBO 

1,960 

101,843 

61.901 

3.840 
8.749.091 

088,831 

61,293 
8.344.618 

81.633 

Total 

46.066 
19.140 

8,831 
9.466 

47,966 
37,296 

6,775.034 

Total.  1899.00 

8,073,543 

675,300 

8,664.358 

6.413,301 

In  addition  to  above  exports,  our  telegrams  to-night  alEO 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
Hew  York,  which  are  prepared  for  our  special  use  by  MessrE. 
Lambert  &  Barrows.  Produce  Exchange  Building. 


ON  SHIFBOARD,   WOT  OLEABBD  FOB— 

Leaving 
stock. 

May  17  at- 

Great 
BHtain 

Fr'nce 

Qer- 
many. 

Other 
For'gn 

OOOMt- 

wise. 

Total. 

New  Orleans. 
Galveston. ... 
Savannah  — 
Oharleston... 

MobUe 

Norfolk 

New  York... 
Other  ports . 

2,284 
5,041 

2,600 
2,500 

2,197 
9,208 

8,436 

12,681 

6,200 

i'.i'io 

2,000 

17,743 
812 

2'.68i 

1,183 
528 

l.OOO 
920 

e^ooo 

31,843 

28,270 

6,200 

926 

7,ioo 

6.591 
4.600 

142,728 

58,691 

41,832 

5,396 

9,789 

10,547 

118.639 

47,076 

Total  1901.. 

13,425 

11,405  29,727 

21,236 

9.687 

85,430 

434,643 

Total  1900.. 
Total  1899. 

10,165 
22,114 

903 

25,824 

27,056 
28,753 

7,261 
26,345 

45,385 
103,036 

287,983 
656,091 

Speculation  in  cotton  for  future  delivery  has  been  on  a 
restricted  scale.  Weather  conditions  and  prospects  for  the 
growing  crop  are  becoming  the  all- important  factors  in  the 
speculative  market.  Awaiting  developments,  operators  quite 
generally  have  not  been  disposed  to  operate  extensively  on 
either  side  of  the  market.  In  some  sections  of  the  cotton 
belt  there  has  been  some  relief  from  the  prolonged  dry 
weather  by  good  showers.  Reports  from  Southern  Texas, 
however,  have  not  been  encouraging,  complaints  being  gen- 
eral of  lack  of  sufficient  rainfall.  The  movement  of  the 
old  crop  has  continued  full  for  the  season  of  the  year,  and  it 
is  now  generally  conceded  by  the  trade  that  the  amount  to 
be  marketed  for  the  crop  year  will  exceed  10,000,000  bales. 
As  10  the  visible  surplus  from  the  present  crop,  many  of  the 
trade  figure  that  much  will  depend  on  the  prospects  for  the 
growing  crop.  Should  the  outlook,  as  the  season  advances, 
be  tor  a  large  growing  crop,  it  is  believed  that  supplies,  which 
are  now  reported  as  being  held,  will  be  marketed;  but  should 
a  smaller  crop  be  indicated  it  is  expected  that  first  hands  will 
hold  cotton.  Reports  from  cotton-goods  trade  have  con- 
tinued of  only  a  moderately  favorable  character.  To-day 
there  was  a  quiet  market,  and  prices  weakened  slightly  un- 
der disappointing  foreign  advices  and  repor  ts  of  rains  in 
Central  and  Northern  Texas.  The  close  was  quiet  at  a  net 
loss  in  prices  for  the  day  of  7@11  points.  Cotton  on  the  spot 
has  been  quiet. 

The  rates  on  and  oS  middling,  as  established  Nov.  21, 1900, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 


Fair 0.  l^e  on 

iflddUng  Fair H  on 

Strfot  Good  Middling i«on 

SoodMlddllng B^gon 

Ktrlot  Low  Middling Heotl 

Low  Middling 'leoff 

Strict  Good  Ordinary \  oflf 

Qood  Ordinary liieoS 


Strict  Good  Mid.  Tinged. 0.  s,e  on 

Good  Middling  Tinged Even 

Middling  Tinged ig  oil 

Btrlot  Low  Middling  Tinged    %o« 

MlddUng  Stained i^  ofl 

Btrlot  Low  Mid.  Stained.. .  m  ofl 
Low  MlddUng  Stained lis  ofl 


On  this  basis  the  offlolal  prices  for  a  few  of  the  grades  for 
the  past  week — May  11  to  May  17— would  be  as  follows. 


OPLANDB. 


iood  Ordinary, 
uow  Middling.. 

KlddUng 

9^oodIM^ddlLng.. 
Middling  Fair... 


Sat. 

7lie 

Mon 

7 

Toes 

Wed 

Tk. 

7 

7 

7 

7iiu 

788 

708 

788 

788 

8^ 

81.0 

8i>» 

She 

8il6 

87,« 

838 

838 

838 

838 

8-'8 

8i3,e 

813,f 

8i3ie 

813i8 

Prl. 


GULF. 


Jood  Ordinary. 
-lOw  Middling.., 

tfiddUng 

3ood  Middling., 
vtiddllng  Fair.. 


Sat.    Mon  Tnes  l¥ed   Tb.    Frl. 


75,8 

715i6 

838 

8iiie 
9i« 


7>4 
7'8 

S'le 

888 

9iie 


7H 

888 

9iie 


714 

7'8 

8ha 

888 

9ii« 


714 

7'8 

8^6 

888 

91  S 


7H 

7^8 

85>e 

888 

She 


STAINED. 


uow  Middling 

mddllng 

itrtot  Low  MlddUng  Tinged... 
jlood  Middling  Tinged 


Sat.    mon  Taea  \¥ed    Tk.    Frl. 


688 
788 

7% 


6»18 

7«16 

71116 


69i6 
7«16 


69i, 
78l8 

o^ie 


69] e  I  69u 

79,.   I  79,8 

7iiie  71118 

8ii(i  I  8iie 


The  quotations  for   middling  upland    at  New  York   on 
May  17  for  each  of  the  past  33  years  have  been  as  follows 


1901. ...0.  81i« 
1900 9\ 


1899. 
1898. 
1897. 
1896. 
1895. 
1894. 


6I4 
638 

7\ 
8>4 
679 

7Sl8 


1893 0.  7I816 

1892 714 

1891 8'8 

1890 12 

1889 lUis 

1888 10 

1887 lO's 

1886 9S18 


1885  ....0.1078 

1884 lli« 

1883 11 

1882 I214 

1881 10»i6 

1880 1113 

1879 12V 

1878 11 


18 


1877....o.lO'8 

1876 123,8 

1875 161* 

1874 18'8 

1873 19»4 

1872 34>4 

1871 155^ 

1870 23 


MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 
«veek  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
aame  davs. 


8POI  Mabkbt 

OLOBBD. 


Futures 
Market 

OlX>SBD. 


Saturday  ..  Qoiet  at  ija  dec.  Bteady 

Monday....  Dall  at  ii«  dec.  Qoiet 

Taeaday...  Qaiet Qalet 

Wednesday  Dull Steady 

Thnrtiay..lQalet [steady 

Friday JQolet iQuiet 

Total 1..^ I ...— 


aixES  OK  Spot  a  Cohtraot. 


port. 


Oon- 
tump. 

115 

"17 

20 

118 


265 


Oon- 
traet. 


1.500 

6,500 

400 


8,400 


lottU. 


115 
1,500 
6,617 

420 

lis 


8,665 


994 
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FUTUBES,— Highest,  lowest  and  olosing  price?  at  New  York. 
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The  Visible  {supply  of  Cotton  to-nlglit,  as  made  np  dj 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(May  17).  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only, 

1901.  1900.          1899.          1898. 

Stock  at  Liverpool bales.    785,000  625,000  1,501,000  1,188,000 

Btook  at  London 8,000  4,000          5,000          6,000 

Total  Great  Britain  stock. 


743,000 

Stock  at  Hamburg 20,000 

Stock  at  Bremen 231,000 

Stock  at  Amsterdam ......        

Btook  at  Kotterdam 200 

Stock  at  Antwerp 6,000 

Stock  at  Havre 179,000 

Stock  at  MarseUleB 4,000 

Btook  at  Barcelona 63.000 

Stock  at  Genoa 43,000 

Stock  at  Trieste 11,000 


629,000  1,606,000  1,194,000 


16,000 

326,000 

1,000 

200 

3,000 

196,000 

3,000 

95,000 

63,000 

3,000 


27,000 

317,000 

3,000 

200 

5,000 

207,000 

5,000 

116,000 

78,000 

24,000 


12.000 

312,000 

3,000 

300 

8,000 

237,000 

4,000 

98,000 

3B.000 

7,000 


Total  Continental  stocks..  557,200  706,200  782,200  719.300 

Tetal  European  stocks.. ..1,300,200  1,335,200  2,288,200  l,9ia,300 

India  cotton  afloat  for  Europe  112,000  43,000  141,000  152,000 

Amer.  cotton  afloat  for  E'rope.  314,000  189,000  177,000  255,000 

EKypt,BrazU,&c.,aflt.forE'pe  12,000  17,000  38,000  2>},000 

Stock  in  Alexandria,  Egypt...  177,000  131,000  166,000  176,000 

Stock  in  Bombay,  India 585,000  324,000  657,000  648.000 

Stock  In  United  States  ports..  520,073  333,368  759,127  558,228 

StookinU.  8.  Interior  towns..  434,947  187,053  388,435  237,398 

United  States  exports  to-day..  12.761  4,253  28,996  15,157 


Total  visible  supply 3,487,971  2.563,874  4,643,758  3,878,083 

Of  the  above,  totals  of  American  and  otber  descriptions  are  as  follows: 

AmeT-ican— 

Liverpool  stock bales.  608,000 

Oontinental  stocks 490.000 

American  afloat  for  Europe. . .  314.000 

United  States  stock 520,073 

United  States  Interior  stocks.  434,947 
United  States  exports  to-day.       12,751 


519,000  1,421,000  1,095,000 
678.000      737,000      678,000 
177.000      " 

7,59.127 

388,435 

28,996 


189,000 

333,368 

187,053 

4.253 


255,000 

558,223 

237,398 

15,157 


Total  American 2,379,771 1,910,674  3,511,558  2,838,783 

Batt  Indian,  Branil,  <tc.— 

Liverpool  stock 127,000  106,000  80,000  93.000 

Londonstock 8,000  4,000  5,000  6,000 

Oontinental  stocks 67,200  28.200  45,200  41,300 

India  afloat  for  Europe 112,000  43,000  141,000  152,000 

Wsrypt,  Brazil,  &c..  afloat 12,000  17,000  38,000  23,000 

Stookln  Alexandria,  Egypt...  177.000  131,000  166,000  176,000 

Stock  in  Bombay,  India 585,000  324,000  657.000  548,000 

Total  East  India,  <SM5 ,.1,088,200      653,V!00  1,132,200  1,039,300 

Total  American 2,379,771  1,910,674  3,511.558  2,838.783 

Total  visible  SMply 3,467.971  2,563,874  4,643,768  3,878,083 


Middling  Upland,  Liverpool. 
MlddUng  Upland,  New  York.. 
Eg3T)t  Good  Brown,  Liverpool 
Perav.  Rongb  Good,  Liverpool 

Broach  Fine,  Liverpool 

Tinnevelly  (Jood,  Liverpool... 


4ii32d.  5i4d.  ssgd.        3»6!l 

8ii6C.  9^0.  6I40.         67.ee. 

638d.         715, gd.  538(1.         4i:h6d 

7ied.  7^a.         e'ad.         6''8d. 

438d  5J«d.       3i732d.  SBgd. 

4ii6d-        SSi^d.         3832d-        S»ifcd. 

Continental  imports  past  week  have  been  169,000  bales. 

The  above   figures  Indicate  an  increase  in  1901  of  904,097 

bales  as  compared  with  same  date  of  1900,  a  loss  of  1,175,787 

bales  from  1899  and  a  decline  of  410,112  bales  from  1898. 


At  the  Intebiob  Towns  the  movement— that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
aorresponding  period  of  1899-1900 -is  set  out  in  detail  below. 
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The  above  totals  snow  tnat  the  interior  stocks  nave  de- 
areaaed  during  the  week  14,853  bales. 

OvEELAND  Movement  for  the  Week  and  Since  Sept,  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night. 


1900-1001. 

1899-1900. 

May  17. 

Week. 

Since 
Sept.  1. 

Week. 

Sine* 
Sept.  1. 

8?iipped— 

ViaSt.Louls...^ ~,..^.. 

Via  Cairo 

Via  Paducah..............,^.... 

7,523 

3,906 

16 

840 

569 

3,733 

2,214 

804,686 

216,162 

5,101 

66,860 

128,228 

99,531 

t263,709 

6,634 
1,664 

i',648 

74e 

1,871 

802,819 
219,171 
11,635 
12,810 
204,943 
131,377 

Via  Kock  leland. .. .... .... ...... 

Via  Louisville 

VlaOlnolnnati 

Via  other  routes,  &c.... ......... 

301,767 

Total  gross  overland..... ...... 

18,80(1 

5,374 

36 

1,118 

6,528 

12,272 

1,664,266 

404,889 
97.097 
65,627 

667,613 

t996.653 

10,863 

4,211 
146 
482 

1,684,522 

312,224 
73,848 

Deduct  Bhipmentg— 
Overland  to  N.  Y,,  Boston,  Ac. 
Between  Interior  towns. 

Inland,  Ao,,  from  South 

90.898 

Totalto  be  deducted „,.. 

4,839 

476,970 

Leavlngtotal  netoverland*.. 

6,024 

1,207,552 

*  Including  movement  by  raU  to  Canada, 
t  22,703  bales  deducted  as  correction  of  movement  via  Fort  Madison 
in  October. 

The  foregoing  shows  the  week's  net  overland  movement 
this  year  has  been  12,373  bales,  against  6,024  bales  for  the 
week  In  1900,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  210,899  bales. 


In  Sight  and  Spinners' 
Taktngt. 

1900-1901. 

1899-1900. 

Week. 

Since 
Sept.   1. 

Week. 

Since 
Sept.  1. 

Seoeipts  at  ports  to  May  17 

Set  overland  to  May  17 

69,007 
12,272 
29.000 

100,279 
'  14,853 

6,984,786 

996,653 

1,056,000 

43,572 

6,024 

32,000 

6,304,695 
1,207,662 

Southern  consumption  to  May  17. 

1,109,000 

Total  marketed 

9.037,439 
390,320 

81,596 
*  17,097 

8,621,247 

nterior  stocks  In  excess... .... 

156,180 

Oame  into  sight  during  week. 
Total  In  sight  May  17 

85,426 
11,843 

9,427'759 
1,757,902 

64,499 

12,777 

8,565Ji"l7 

Sorth'n  spinners  tak'ga  to  May  17 

2,138,323 

DeoreaRe  during  week. 
NOTK.— Northern  spinners'  takings  since  Sept.  1  reduced  22,703 
bales  by  correction  in  overland. 

Movement  into  sight  in  previous  years. 

Week. 

1899 bales.    79,360 

1898 37,038 

1897 28,627 

1896 30,138 


Since  Sept.  1. 

1898-99 bales. 10,589,801 

1897-98 10,563,183 

1896-97 8,151,729 

1895-96 6,743,283 
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Quotations  foe  Middunq  Cotton  at  Otheb  Mabkets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 
May  17. 

OLOaiMO  QUOIATIOHS  FOB 

MIDDLIHa  OOTTOn 

OM  — 

Batur. 

Mon. 

rue*. 

Wedne$. 

Thurt. 

Frt 

Galveston... 

7B8 

788 

7Be 

788 

71I16 

7"l8 

New  Orleans 

788 

79, « 

7»ie 

l> 

.Zf8 

788 

Mobile 

788 

788 

788 

79,8 

J> 

79ie 

Bayannah... 

7% 

788 

788 

78e 

758 

7»fl 

Gbarleaton. . 

7i« 

7»3 

7i« 

7»« 

7ifl 

7^ 

Wilmington. 

7''8 

7 '8 

7'8 

7% 

7% 

Norlolk 

7\ 

7% 

7\ 

78b 

788 

788 

Boston 

8»I6 

8i« 

81,8 

8iia 

81,8 

She 

Baltimore . . 

8 

s 

8 

8 

8 

8 

Philadelphia 

839 

86i6 

85i8 

88l6 

8B18 

8B,e 

Augusta 

Sie 

8 

8 

8 

8 

8 

Memphis.... 

7»ll6 

79l8 

79,6 

78,8 

71118 

79,fl 

79l8 

St.  LoolB 

7% 

71M6 

711,6 

7"l6 

71'18 

Houston..... 

788 

788 

788 

788 

788 

7ll8 

Cincinnati .. 

8 

8 

8 

8 

8 

7^ 

Louisville... 

718i8 

7i3ia 

7% 

7% 

7\ 

7H 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


▲theufl.... 

Atlanta 789 

Charlotte 7^ 

OolnmbuB.Oa.     7% 


Oolumbue.MisB  7H 

Eufaula 738 

Little  Rook. 714 

Montgomery...  783 


NaahvlUe ...     789 

Natohei 77,a 

Raleigh 7^ 

Bhreveport 


Weather  Reports  bt  Telfgraph.— Reports  to  us  by  tele- 
graph this  evening  indicate  that  in  some  sections  of  the  South 
the  weather  has  been  a  little  more  favorable  the  past  week. 
In  portions  of  Arkansas,  Indian  Territory  and  Alabama  and 
in  a  few  districts  along  the  Atlantic  the  crop  has  been  bene- 
fited by  moisture.  Needed  rains  have  fallen  also  in  North 
Texas,  but  over  the  remainder  of  that  State  dry  weather 
would  still  seem  to  prevail.  Elsewhere  the  rainfall  has  been 
light  as  a  rule  and  moisture  is  claimed  to  be  needed.  A 
number  of  correspondents  report  that  the  crop  is  very 
backward  and  stands  are  bad.  From  Galveston  complaint 
is  made  of  the  insufficient  rainfall  over  the  State  since  Octo- 
ber last  and  the  early  appearance  of  Mexican  boll  weevils  in 
many  localities. 

Galveston,  Texas. — The  damage  done  to  crops  by  insufficient 
rainfall  since  October  last,  and  the  appearance  of  the  Mexican 
boll  weevil  at  this  early  date  in  many  localities  are  causing 
serious  apprehension  for  this  year's  crop.  There  has  been  one 
shower  the  past  week,  the  rainfall  being  one  hundredths  of 
an  inch.    Average  thermometer  73,  highest  80,  lowest  76. 

Corpus  Christi,  Texas,— Diy  weather  has  prevailed  all  the 
week.  The  thermometer  has  averaged  77,  the  highest  being 
84  and  the  lowest  70. 

Abilene,  Texas. — We  have  had  heavy  and  beneficial  rain  on 
two  days  during  the  week,  the  rainfall  reaching  two  inches 
and  twenty-nine  hundredths.  The  thermometer  has  averag- 
ed 77,  ranging  from  58  to  96. 

Brenham,  Texas. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  ranged  from  66  to  90,  averaging  78. 

Dallas,  Texas.— We  have  had  beneficial  rain  on  two  days  of 
the  week,  the  rainfall  aggregating  two  inches  and  forty-eight 
hundredths.  Average  thermometer  79,  highest  95,  and  low- 
est 63. 

Huntsville,  Texas. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  74,  the  highest  being  88  and 
the  lowest  66. 

Henrietta,  Texas.— We  have  had  beneficial  rain  on  three 
days  during  the  week,  the  rainfall  reaching  four  inches  and 
eighty  eight  hundredths.  The  thermometer  has  averaged  77, 
ranging  from  58  to  96. 

Lampasas,  Texas. — There  has  been  no  rain  during  tha 
week.  The  thermometer  has  ranged  from  64  to  98,  averag- 
ing 81, 

Longview,  Texas.— We  have  had  showers  on  four  days  of 
the  past  week,  the  rainfall  being  fifty-nine  hundredths  of  an 
inch.    Average  thermometer  74,  highest  93,  lowest,  65. 

Palestine,  Texas. — We  have  had  showers  on  two  days 
during  the  week,  the  precipitation  being  fifty- four  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  76,  the 
highest  being  88  and  the  lowest  64. 

Paris,  Texas.— We  have  had  beneficial  rain  on  two  days 
during  the  week,  the  rainfall  reaching  one  inch  and  seventy- 
five  hundredths.  The  thermometer  has  averaged  79,  ranging 
from  62  to  96. 

San  Antonio,  Texas. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  ranged  from  64  to  94,  averag- 
ing 79. 

Ardmore,  Indian  Territory.— We  have  had  rain  during  the 
week,  the  rainfall  aggregating  three  inches  and  eighty  hun- 
dredths. The  condition  of  cotton  is  improved.  It  is  coming 
up  to  a  good  stand. 

Shreveport,  Louisiana. — While  there  has  been  moisture  the 
past  week,  it  has  been  insufficient  to  be  of  benefit  to  crops. 
We  have  had  rain  on  two  days  during  the  week  to  the  extent 
of  twenty-eight  hundredths  of  an  inch.  The  thermometer 
has  averaged  76,  ranging  from  62  to  90. 

New  Orleans,  Louisiana.— The  weather  has  been  dry  all 
the  week.    The  thermometer  has  averaged  77. 

Columbus,  Mississipjn.-Stands  are  very  backward  for  this 
late  in  May.  There  has  been  rain  on  two  days  of  the  past 
week,  but  the  rainfall  has  been  only  eight  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  53  to  87,  averaging 
70. 

Leland,  Mississippi.^We  have  had  rain  during  the  week  to 


the  extent  of  eighty-eight  hundredths  of  an  inch.    Average 
thermometer  70,  highest  50  to  84,  lowest,  70. 

Meridian,  Missisaippi. — The  dry  weather  continues  and 
rain  is  badly  needed  to  bring  up  cotton.  The  crop  is  very 
backward,  being  fully  a  month  later  than  last  season. 

Vicksburg,  Mississippi. — Although  rain  has  fallen  on  two 
days  of  the  week,  the  precipitation  has  been  only  nine  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  75  and 
ranged  from  63  to  89. 

Ldttle  Rock,ATkansas.— There  have  been  good  rains  through- 
out this  section  and  good  stands  are  reported.  We  have  had 
rain  on  four  days  of  the  week,  the  precipitation  being  one  inch 
and  fifty-nine  hundredth!?.  The  thermometer  has  ranged 
from  59  to  83,  averaging  71. 

Helena,  Arkansas.— It  has  rained  heavily  on  one  day  of  the 
week,  the  rainfall  reaching  one  inch  and  eighty-three  hun- 
dredths. Crops  have  improved  somewhat  but  stands  of  cotton 
are  bad  and  more  rain  is  needed.  Nights  have  been  rather 
cool  for  crops,  but  the  weather  is  warmer  to-day.  Average 
thermometer  71,  highest  86  and  lowest  57, 

Memphis,  Tennessee. — The  rain  this  week  was  unequally 
distributed.  Cotton  is  coming  up  slowly  and  more  moisture 
is  much  needed.  We  have  had  rain  on  two  days,  the  pre- 
cipitation being  sixty-five  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  6S'8,  the  highest  being  82'7  and  the 
lowest  56 '4. 

Nashville,  Tennessee. — Cool  and  dry  weather  still  prevails, 
no  rain  having  fallen  during  the  week.  The  thermometer 
has  ranged  from  48  to  84,  averaging  66. 

Mobile,  Alabama. — Rain  has  fallen  here  on  one  day  of  the 
week,  but  only  to  the  extent  of  three  hundredths  of  an  inch. 
Beneficial  rains  are  reported  from  some  sections  in  the  inter- 
ior, and  at  those  points  crops  are  improving.  Other  districts, 
however,  state  that  rain  is  still  needed.  The  thermometer 
has  averaged  76,  ranging  from  02  to  90. 

Montgomery,  Alabama.— Qoiton  is  backward.  Most  of  it 
is  late  in  coming  up  and  spotted.  But  few  good  stands  are 
reported.  The  outlook  is  unsatisfactory — only  slightly  bet- 
ter. There  has  been  rain  on  three  days  of  the  week,  but  it 
has  been  partial  and  insnffisient,  reaching  only  forty-eight 
hundredths  of  an  inch.  The  thermometer  has  ranged  from 
59  to  90,  averaging  74 

Selma,  Alabama. — While  the  weather  has  been  a  little 
more  favorable  the  past  week,  bad  stands  are  still  complained 
of,  and  the  crop  is  from  two  to  three  weeks  late.  We  have 
had  rain  on  one  day  of  the  past  week, the  rainfall  being  forty- 
one  hundredths  of  an  inch.  Average  thermometer  80,  highest 
91,  lowest  70, 

Madison,  Florida.  — It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  forty  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  79,  the  highest  being  92  and  the 
lowest  66. 

Av.gu8ta,  Georgia, — More  moisture  is  needed,  the  week's 
rainfall  having  been  only  thirteen  hundredths  of  an  inch  on 
one  day.  The  thermometer  has  averaged  74  and  ranged  from 
56  to  90. 

Savannah,  Georgia.— We  have  had  rain  on  two  days  dur- 
ing the  week,  the  precipitation  reaching  only  seven  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  62 
to  90,  averaging  76. 

Charleston,  South  Carolina. — There  has  been  rain  on  three 
days  during  the  week,  the  precipitation  being  sixteen  hun- 
dredths of  an  inch.  Average  thermometer  74,  highest  87  and 
lowest  65. 

Stateburg,  South  Carolina. — More  moisture  is  much 
needed  for  cotton.  Rain  has  fallen  very  lightly  on  two 
nights  of  the  week,  to  the  extent  of  twenty  hundredths  of  an 
inch,  and  did  som^  benefit  by  falling  at  night.  The  thermom- 
eter has  averaged  74,  the  highest  being  90  and  the  lowest  59. 

Greenwood,  South  Caroiirui.— Stands  are  still  irregular  and 
will  continue  so  until  there  is  more  moisture.  We  have  had 
rain  on  three  days  of  the  week,  to  the  extent  of  eighty  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  72,  rang- 
ing from  58  to  86. 

The  following  statement  we  tiave  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
3  o'clock  May  16,  1901,  and  May  17,  1900. 


New  Orleans... Above  sero  of  gauge. 

Memphis Above  zero  of  gauge. 

Hashvllle Above  zero  of  gauge. 

Shreveport Above  zero  of  gacge. 

Vicksburg Above  zero  of  Kau,?e. 


May  16.   01. 

May  17,  '00. 

Feet. 

Feet. 

140 

11-4 

17-8 

11-4 

5-3 

4-4 

5  6 

no. 

41-5 

25-6 

JIanohksteb  Market,— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  quiet 
for  both  yarns  and  shirtings.  Stocks  of  both  yarn  and  goods 
are  accumulating.  We  give  the  prices  for  to-day  below  and 
leave  those  tor  previous  weeks  of  this  and  last  year  for 
comparison. 


1901. 

1900. 

38<  Oop. 
Twitt. 

8H  lb$.  SKirt 

ingt,  common 

tofiiietl. 

Oott'Ji 
Mid. 
Upldt 

.„.  „„„    |8>4  lt>$.  8Mri- 

a.  ■,'^'  *f*ll*>  common 

^^'^'-          toAnett. 

OotCn 
Mid. 
Upldt 

Ap.l2 
••  19 
"  26 

Mays 
"  10 
"   17 

d.         d. 

7 '8      OS's 

7\    OS's 
7lii608^ 
7>«    08>« 

7Bi«  0838 
7I4      0838 

B.    d.      s.    d. 
5    3    07  \0^ 
5    3    07  11 
5    3    «7  11 
5    2    07  10>« 

5  1    07    9 

6  1     07    9 

d. 
41932 
4*8 
4J1S.J 

47,8 
41I3,, 

4'1.S9 

d.        d.      s.    d.       8.     d. 
iH  «9>«     5    6    OS    6 
S>4  39^     S    6    OS    6 
SS,e09>«     5    6    OS    5 
3S,8»9        5    5    OS    4»a 
8ii,»9         S    4»«08    4>« 
j       99         5    4>908    3 

d. 

^9 
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OuB  Cotton  AcREAas  Report.— Oar  cotton  acreage  re- 
port will  probably  be  ready  about  the  7th  of  June.  Parties 
desiring  the  circular  in  qua  ntities,  with  their  business  card 
printed  thereon,  should  send  in  their  orders  as  soon  as  possi- 
ble, to  ensure  early  delivery. 

India  UoTTO^  Movement  pbom  all  Ports.— The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  May  16,  and  for  the  season  from  Sept.  1 
to  May  16  for  three  years  have  been  as  follows; 

1900-1901.  ~~ 


Reeeipt$  at— 


Bombay. 


Wuk. 


Since 
Sept.  1. 


65.000  1,564.000    14,000 


1899-1900. 


Week. 


Since 
Sept.  1. 


1898-1899. 


Week. 


Since 
Sept.  1. 


838,000    41.00011,772,000 


Mxportt 
from— 


Bombay— 

1900-01.. 

1899-00.. 

1898-99.. 
Oalontta— 

1900-01.. 

1899-00.. 

1898-9d.. 
Madrae— 

1900-01  . 

1899-00.. 

1898-99.. 
All  others— 

1900-01.. 

1899-00.. 

1898-99.. 


Total  all— 
1900-01.. 
1899  00.. 
1898-99.. 


For  the  Week. 


Great 
Britain. 


1,000 


2,000 


1,000 
2,000 


Conti- 
nent. 


13,000 

7,000 

38,000 

2,000 
1,000 


1,000 


3,000 
3,000 
6,000 


18.000 
12.000 
44.000 


Total. 


14,000 

7,000 

38,000 

2,000 
1,000 


1,000 


3,000 
3,000 
8.000 


19,000 
12,000 
46,000 


Since  September  1. 


Great 
Britain. 


63,000 

3.000 
12,000 

3.000 
1.000 
2,000 

7,000 
2,000 
2,000 

8,000 
1.000 
6,000 


81,000 

7.000 

22,000 


Conti- 
nent. 


460,000 

65.000 

419,000 

25,000 
15.000 
20,000 

12,000 

6,000 

17,000 

70.000 
38.000 
81,000 


667,000 
124,000 
537,000 


Total. 


623,000 

68.000 

431,000 

28,000 
16,000 
22,000 

19.000 

8,000 

19,000 

78,000 
39,000 
87,000 


648,000 
131,000 
559,000 


Alexandria  Reobipts  and  Shipments  of  Cotton  - 
Through  arrangements  we  made  with  Messrs.  Davis, 
Benaohi  &  Co.,  of  Liverpool  and  Alexandria,  we  now 
receive  a  weekly  oable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding 
week  of  the  previous  two  years. 


Alexandria,  Egypt, 
May  15. 

1900-1901. 

1899-1900. 

1898-1899. 

Receipts  (oantars*) . . . 

This  week 

Since  Sept.  1 

76.000 
5,179.000 

4.000 
6,409.000 

7.000 
5,526,000 

Thit 
week. 

Since 
Sept.  1. 

TMt 

week. 

Since 
Sept.  1. 

Thit 
week. 

Since 
Sept.  1. 

Kxports  (bales)— 

TO  Liverpool 

To  Continent  t 

2.000 
3,000 

285.000 
253,000 

1,000 
2,000 

375,000 
369,000 

744,000 

7,000 
7,000 

292.000 
312,000 

Total  Europe 

5.000 

538,000 

3,000 

14,000 

604,000 

*  Aoantar  Is  98  ponnds. 
t  Ot  vhlch  to  America  In  1900-1901,  43,363  bales;  in  1899-1900 
66.914  bales;  in  1898-99.  44,883  bales. 

Government  Weekly  Cotton  Report. — Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  following  telegraphic 
reports  on  the  crops  in  the  Southern  States  for  the  week 
ending  May  13: 

NOETH  Carolina.— Generally  favorable  week,  with  beneficial  rains 
bnt  much  damage  caused  by  hail  locally  over  more  than  twenty  coun- 
ties; cotton  planting  nearly  finished,  coming  up  well,  fairly  good 
stands  assured. 

South  Carolina.— Weather  favorable  for  farm  work;  numerous 
light  showers,  but  ground  still  dry;  good  stands  of  replanted  cotton, 
planting  finished,  chopping  begun,  condition  much  improved. 

Georgia.— Drought  partially  relieved  by  light  showers  early  and 
latter  portions  of  week;  more  moisture  needed  for  germination  of 
late-planted  cotton  and  to  revive  young  crops;  general  condition  cot- 
ton poor. 

Florida.— Fairly  well  distributed  rains  first  of  week;  good  prog- 
ress with  chopping  cotton,  stand  of  cotton  fair. 

ALABAMA.— Favorable  rain  I2tb,much  more  needed;  cotton  inferior, 
that  replanted  germinating  slowly  and  Irregularly,  some  dying. 

Mississrpn.— Local  showers  in  northern  and  central  portions,  insuf- 
ficient for  needs  of  vegetation;  crops  making  slow  growth;  stands  of 
cotton  unsatisfactory;  replanting  continues  in  north,  soil  too  dry  for 
germination,  some  chopping  south. 

Louisiana.— Warm,  sunshiny  days  and  clear,  cool  nights;  early  cot- 
ton being  cultivated,  shows  irregular  stand;  cotton  planted  last  week 
In  April  looks  well,  ground  too  dr.v  for  last  planted  seed  to  germinate. 

Texas.- Scattered  showers,  with  good  local  rains  three  days  in 
northern  portion,  but  more  rain  needed,  drought  being  serious  in 
some  sections;  cotton  planting  not  completed,  recent  seeding  in  many 
localities  not  coming  up  well  on  account  of  insufficient  moisture; 
early  cotton  well  cultivated. 

Arkansas —Cool  week;  general  rain  12th  greatly  benefited  crops; 
much  cotton  replanted,  some  coming  up,  stands  generally  fair,  some 
being  worked. 

Tennessee.— Local  rains  in  scattered  districts  very  beneficial,  but 
more  rain  needed  generally;  dry  weather  and  cool  nights  unfavorable 
for  germination;  cotton  coming  up  slowly,  some  replanted,  rain  badly 
needed  to  Insure  good  stands. 

Oklahoma  and  Indian  Terbitokies.— Conditions  droughty  and 
unfavorable  to  crops;  cotton  being  cultivated  with  Irregular  stands; 
late-planted  needs  rain  to  germinate. 

MiesouBi.— Showers  very  local;  drought  continues  in  most  sections; 
cool  weather  unfavorable  for  cotton. 

These  reports  are  summarized  by  the  Department  as 
follows: 

In  the  western  and  central  portions  and  over  a  considerable  area  in 
the  eastern  part  of  the  cotton  belt  rain  is  much  needed  for  cotton. 
That  planted  since  the  cold  of  the  latter  part  of  April  has  germinated 
poorly,  the  stands  being  very  irregular  and  unsatisfactory  generally 
throughout  the  central  and  western  districts.  In  the  OaroUnas  fair  to 
good  BtandB  and  generally  improved  condition  are  reported. 


European  Cotton  consumption  to  May  l.— By  cable 
to-day  we  have  Mr.  Ellison's  cotton  figures  brought  down  to 
May  1.  We  give  also  revised  totals  for  last  year  that 
comparison  may  be  made.  The  spinners  takings  in  actual 
bales  and  pounds  have  been  as  follows: 


Oct.  1  to  May  1. 

Great  Britain. 

Continent. 

Total, 

For  1900-1901. 

Takings  by  spinners... bales 
Average  weight  of  bales.lbs 
Takings  in  pounds.  .......>• 

2,057,000 

511 

1,051,127,000 

2,961,000 

487 

1,442,007,000 

5.018,000 

496-8 

2,493,134  000 

For  1899-1900. 

Takings  by  spinners... bales 
Average  weight  of  bales.lbs 
Takings  in  ponnds 

2.288,000 

510 

1,166,900,000 

2,814,000 

494 

1,390,000,000 

5,102,000 

501-2 

2,556.900.000 

According  to  the  above,  the  average  weight  of  the  deliveries 
in  Great  Britain  is  511  pounds  per  bale  this  season,  against 
510  pounds  during  the  same  time  last  season.  The  Continental 
deliveries  average  487  pounds,  against  491  pounds  last  year, 
and  for  the  whole  of  Europe  the  deliveries  average  498'8 
pounds  per  bale,  against  501 '3  pounds  last  season.  Our 
lispatch  also  gives  the  full  movement  for  this  year  and  latt 
VPiar  in  bAlpio  of  500  oounds. 


Oct.  1  to  May  1. 

1900-1901. 

1899-1900. 

Bales  of  600  Ibt.  each, 
000»  omitted. 

Great 
BritaU' 

Conti- 
nent. 

Total. 

371, 
4.986. 

5,357 
4,526 

Great 
Britain 

Conii 
nent. 

525 
2,780 

3,305, 
2,662. 

643, 

91, 
91, 
91, 
87, 

87, 
87. 

87, 

Toia'. 

Spinners'  stock  Oot.l. 
Takings  to  May  1 

47. 
2,102. 

324 

2,884, 

3,208 
2,610. 

63 
2,334, 

588, 
5,114, 

Supply 

2,149. 
1,916 

233 

2,397 
2,040 

5,702, 

Conaumpt'n.  30  weeks 

4,702, 

Spinners'  stock  May  1 

598, 

831. 

357. 

l.OOO, 

Weekly  Oonsumpiion 
000s  omitted. 

In  October 

In  November 

In  December 

In  January .... 

In  February 

In  March 

60, 

66, 
66. 
66, 
66. 
66, 
66, 

87, 
87, 
87, 
87, 
87, 
87, 
87. 

1 

137, 

153, 

153. 

153, 

153,  ' 

153, 

153.  ' 

68, 
68, 
68, 
68, 
68, 
68, 
68, 

159, 
159, 
159, 
155, 
155. 
155. 

In  April 

155, 

The  cable  also  reports  that  Mr,  Ellison  places  the  tafeings 
of  English  spinners  for  the  remainder  of  the  season  at 
between  200,000  and  300,000  bales  greater  than  last  season. 

Jute  Butts,  Bagging,  &c. — ^The  demand  for  jute  bagging 
has  continued  very  dull  during  the  week  under  review,  and 
prices  are  as  last  quoted,  viz.;  5Jgc.  for  \%  lb.  and  GJ^c.  for 
2  lb.,  standard  grades.  Car-load  lots  of  standard  brands  are 
quoted  at  6i^@63^^c.,  f.  o.  b.,  according  to  quality.  Jute  butt^ 
also  dull,  with  prices  nominal  at  13^@1^8C.  for  paper  quality 
and  3>^@2i^c.  for  bagging  quality  to  arrive. 

Department  of  Agriculture  Monthly  Cotton  Reports. 
Dates  of  Issue  Changed.— Under  date  of  May  15  we  have 
been  advised  by  Mr.  John  Hyde,  Statistician  of  the  Depart- 
ment of  Agriculture,  that  hereafter  and  beginning  with 
June  the  monthly  cotton  reports  will  be  issued  on  the  3rd 
instead  of  the  10th.    Mr.  Hyde's  letter  is  as  follows  : 

The  very  large  Increase  in  the  number  of  agencies  employed  by  this 
office  in  the  collection  of  information  relative  to  the  condition  ot  the 
crops  renders  it  Impossible  to  continue  the  publication  of  the  cotton 
and  grain  reports  on  one  and  the  same  day.  Having  in  mind,  how- 
ever, how  Important  it  is  that  such  reports  should  continue  to  be 
strictly  comparable  with  those  of  past  years,  I  have  devised  a  plan 
which  will  admit  of  the  cotton  report  being  published  at  noon  on  the 
third  day  of  each  month  and  yet  continue  to  represent  the  conditions 
on  the  first  of  each  month,  scarcely,  if  any,  less  closely  than  has  been 
the  case  with  reports  in  the  past.  My  plan  is  to  take  the  cotton  ques- 
tions out  of  the  ordinary  schedule  and  transfer  them  to  cards  that  can 
not  only  be  more  readily  reported  upon  by  the  correspondent,  but  be 
much  more  quickly  tabulated  in  this  office.  I  trust  the  new  arrange- 
ment will  commend  itself  to  every  one  to  whom  the  monthly  cotton 
report  is  a  matter  of  interest. 

SaiPPiNG  rsEWS. — As  snown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  101,813  bales.  The  shipments  in  detail,  as  made  up 
from  mall  and  telegraphic  returns,  are  as  follows: 

Total  bal4t. 
»EW   York— To  Liverpool,  per  steamers   Georgian,  483.... 

Georgic,  1.566  upland  and  285  Sea  Island 2,334 

To  Hull,  per  steamer  Colorado,  4yl 491 

To  Manchester,  per  steamer  Aysgarth,  2,457  upland  and  74 

Sea  Island 2,531 

To  Havre,  per  steamers  La  Champagne,  280  upland,  22 

West  Indian  and  26  Sea  Island La  Lorraine,  106  Sea 

Island Massapequa.  394 827 

To  Bremen,  per  steamers  Grosser  Kurfurst,  3,299 H.  H. 

Meier,  1,200 4,439 

To  Hamburg,  per  steamer  Batavia,  90 90 

To  Antwerp,  per  steamers  British  Trader,  H5....South- 

wark.  90i 1,016 

To  Norrkoping,  per  steamer  Xenia,  100 100 

To  Lisbon,  per  steamer  Fernfield,  300 300 

To  Genoa,  per  steamers    Belgravia.  1.294 Sempione, 

1.181 Trave.    1.124 Victoria,    680 Vlncenzo 

Florio,  436....Werra,  875 5,590 

To  Naples,  per  steamers  Trave,  255 Werra.  723 978 

BTbw  Oklbans— To  Liverpool— May  10— Steamer  Cuban,  5,006 
May  15-Steamer  William  Oilfl,  4.818 May  17— Steam- 
er Chancellor.  5,700 15,525 

To  Belfast -May  16— Steamer  Brayhead,  3,100 3,100 

To  Havre-May  13— Steamer  Mount  Boyal,  7,404 7,404 
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New  OB.t,EAJ>B—f  Concluded)—  Total  haUt. 

To  Bremen— May  13— Steamer  Mount  Koyal.  8,810 8.810 

To  HamburK— May  10— Sreamer  i+ranarla.  700. ,.» 700 

To  Rotterdam— May  16— Steamer  Windsor,  139 139 

To  Barcelona— May   13- Steamer   Berenguer  el   Grande, 

6.477 6,477 

To  Vera  Cruz— May  1 5— Steamer  Atlas,  575 775 

Galveston— To  Liverpool- May  9— Steamer  Irada,  14,°43 14,843 

To  Bremen -May  10    Steamer  Hydaspes,  7. 2h« 7,286 

To  Hamburg— Mav  l3-8teamer  Consols,  3,877 — May  14 

—  Steamer HDargal,  628 4,.'i05 

To  Rotterdam    May  11- Steamer  Hendrlka.  1.900 1,900 

SAVANNAH— To  Manchester-May   J  4— Steamer  Llnwood,  201 

upland  and  2.767  Sea  Island 2,968 

BB0N8WIOK— To  Bremen-May  16— Steamer  Zeeburg.  1.443...  1,443 

NOBFOLK- To  Liverpool— May  13-8teamer  Lugano,  1,394 1,394 

BOSTON— To  Liverpool- May  6— Steamer  Turcoman,  1,022.... 

May  10— Steamers  Cestrlan.  521;  Saxonla,  76 1,619 

To  Yannouth-May  13— Steamer  Boston.  216 216 

BAiTiMOHE— To     Liverpool— May    6— Steamer     Kowanmore, 

1,251 1.251 

To  Hamburg— May  JO— Steamer  Alexandria.  782.  782 

Taooma— To  Japan— May  9— Steamer  Queen  Adelaide,  1,950..  1,950 

Total 101,843 

LiVEBPOOL. — By  oable  from  Liverpool  we  have  the  folKi  - 
ing statement  of  the  week's  sales,  stooks,  Ao.,  at  that  port, 


May  17 


Sales  of  the  week bales. 

Of  -which  exporters  took... 

Of  which  speoalatora  took. 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American- Est'd. 
Total  Import  of  the  week 

Of  which  American 

Amount  afloat ...... 

Of  which  American 


April  26 
49,000 

May  3 
41.000 

May  10 

43,000 

700 

1,000 

2,100 

1,000 

200 

1,100 

47,000 

38,000 

41,000 

6,000 

4,000 

8,000 

65,000 

65,000 

53,000 

786,000 

771,000 

758,000 

674,000 

651,000 

632,000 

68,000 

53,000 

49,000 

58,000 

35,000 

34,000 

134,000 

152,000 

159,000 

100,000 

120,000 

130,000 

39,000 

700 

600 

37,000 

2,000 

48,000 

73.'i,000 

608,000 

28,000 

20,000 

177,000 

150,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
eaoh  day  of  the  week  ending  May  17  and  the  daily  olosing 
prices  of  spot  ootton,  have  been  as  follows. 


gpot. 

Sal'day. 

Monday. 

luetday. 

Wed'day. 

TAurtd'y 

Frxday 

Market,   ) 
1:45  p.  M.^ 

Mid.  Upl'dB. 

Sales 

Bpeo.  &  exp. 

Harden'B. 

4'iS 

4,000 
200 

Basler. 

438 

7,000 
500 

Br'lyst'dy 
4-64  &  5-64 

decline. 

Quiet  but 
steady. 

Qnlet 

46]  8 

5,000 
300 

Barely 
steady  at 
2-64  dec. 

Very 
steady. 

Steadier. 

41132 

7,000 
500 

Qnlet  at 
1-61  de- 
cline. 

Steady. 

Qnlet  and 
firm. 

41X33 

7,000 
300 

Steady   at 
2-64  (§)  3-64 

advance. 
Qnlet. 

Qnlet. 

41ls2 

5,000 
800 

Future*. 
Market, 
1:4S  P.  M. 

Market,  I 
4  p.  M.     \ 

Steady   at 
3-61®  4  61 
advance. 

Firm. 

Steady   at 
2-64  ad- 
vance. 

Qnlet. 

The  prices  of  futures  at  Liverpool 
below.  Prices  are  on  the  basis  of 
clause,  unless  otherwise  stated. 

BP^  The  prices  are  given  in  pence  and 
3  63-64d..  and  4  01  mean*  4  1^64d. 


for  each  day  are  giver. 
Uplands,  Low  Middlinf^ 

64,thi.    Tkui :    3  63  meant 


Sat. 

May  11. 

raon. 

May  13. 

Tnes. 

May  14 

IVed. 

May  15. 

Tliurs. 

May  16. 

FpI. 

May  17. 

121s 

P.M. 

1 
P.H. 

1:46 

P.M. 

4 
P.M. 

d. 

4  14 
4  14 
4  14 
4  15 
4  09 
4  09 
3  61 
3  59 
3  58 

1:45 

P.M. 

4 
P.M. 

1:46 

P.M. 

4 

P.M. 

1:46 

P.M. 

4 
P.M. 

1:45 

P.M. 

4 
P.M 

May 

d. 

4  18 
418 
4  19 
4  19 
4  15 
4  14 
4  02 
4  00 
3  62 

d. 
4  19 
4  19 
4  2' 
4  20 
4  16 
4  16 
4  03 
4  01 
4  00 

d. 

4  15 
4  15 
4  16 
4  16 
411 
411 
3  62 
3  60 
3  59 

d. 
4  11 
4  11 
4  12 
4  12 
4  08 
4  08 
8  5i> 
3  ,=18 
3  56 

d. 
4  14 
4  14 
4  14 
4  14 
4  09 
4  01' 
3  62 
3  60 
3  68 

d. 

4  14 
4  14 
4  14 
4  15 
4  10 
4  10 
3  62 
3  60 
3  59 

4  14 
414 
4  15 
410 
4  10 
3  63 
3  61 
3  60 

d. 

415 
4  15 
415 
416 
4  12 
4  12 
4  00 
3  62 
3  61 

d. 
4  13 
4  13 
4  14 
4  14 
4  10 
4  10 
3^2 
3  60 
3  59 

d. 
4  15 
4  15 
4  15 
4  15 
4  11 
411 
:<63 
3  61 
3  60 

a, 

4  1? 

May-Jnne... 
June- July... 
July- Aug.... 
Ang.-Sept... 
Bept.,L.M.O. 
Oct.,  G.  0. 0. 
Oot.-Nov.... 
Nov.-Deo... 
Dec- Jan.... 
Jan.-Feb.... 

4  12 
4  13 
4  13 
4  09 
4  09 
3  61 
3  69 
3  58 

Feb.-Mch... 





.... 









•  «»■ 







BREADSTUFFS. 

Friday,  May  17,  1901. 

Local  jobbers  have  been  moderate  buyers  of  soriug- wheat 
flours;  they  quite  generally  had  allowed  their  stocks  to 
dwindle  to  a  comparatively  low  point,  and  during  the  week 
have  placed  orders  for  moderate  lines  within  the  range  of  $4@ 
4  10.  Other  grades  of  spring-wheat  flour  have  been  quiet  but 
steady.  Winter-wheat  flours  have  been  unchanged,  with  the 
low  grades  holding  firm,  owing  to  scarcity.  City  mills  have 
held  steady  but  have  had  only  a  limited  sale.  Rye  flour  has 
been  quiet  but  steady  at  unchanged  prices.  Corn  meal  has 
been  firm  with  the  grain,  and  prices  have  been  advanced. 

Speculation  in  wheat  for  future  delivery  has  been  on  a  more 
extensive  scale,  and  during  the  first  part  of  the  week  prices 
advanced.  The  principal  bull  factor  was  advices  from  the 
interior  as  to  the  weather  conditions  in  the  Southwest.  The 
crop  in  this  section  of  the  wheat  belt,  it  was  stated,  was  de- 
teriorating owing  to  continued  dry  weather.  Kansas  also 
reports  that  ravages  by  insects  was  doing  considerable  dam- 
age to  the  crop,  particularly  the  early-sown  wheat. 
Statistical  developments,  as  reported  at  the  opening 
of  the  week,  were  unfavorable  to  the  market.  The 
world's  shipments  were  in  excess  of  general  expecta 
tions,  Russia  again  showing  up  as  a  large  shipper 
of  wheat.  Thursday  the  market  turned  easier,  prices  de- 
clining l^^c.  for  May  delivery  and  U@Xc.  for  other  months. 


Hon. 

83 

801^ 

78 

76 

Ttcei. 

82 1« 
801a 
771a 
75 14 

Wed. 
83 

Sl''^ 
78i« 
7539 

Thurg. 
81% 
80i« 
77% 
75 14 

Fri. 

821s 
8OI3 
78 1« 
751* 

NO.  Z 

BPBOIO  Ifl 

CHICAOO. 

Hon 

7178 

72 

Tuet. 

70''8 
71i« 

Wed. 
71\ 
71% 

rhurt. 
7Ha 

7118 

Fri. 

7258 

71% 

the  local  market, 
in  May  contracts 
delivery  prices  on 


Speculative  holders  sold  to  realize  profits  and  advices  were 
received  from  the  Southwest  reporting  the  fall  of  needed 
rains  which  had  a  weaketicg  influence.  BusineES  in  the 
spot  market  has  been  moderately  active,  including  fair  sales 
made  direct  from  interior  points  to  exporters;  prices  have 
followed  futures.  To-day  there  was  a  firmer  market  on 
steadier  foreign  advices  and  reports  of  crop  damage  by  in- 
sects. The  spot  market  was  quiet.  The  sales  for  export 
here  and  at  outports  were  112,000  bushels. 

DAILT  OLOBIHO  PBIOBS  OP  NO.   2   BED   WISTBB  IN  IVE^¥    YORK. 

Sat. 

Oash  wheat  f.  o.  b 81% 

May  deUverv  in  elev 79% 

July  deUvery  in  elev 7714 

Sept.  delivery  in  elev....    7538 

DAILT  OLOSniO  PBICBB  OP 

Bat. 

May  delivery  in  elev 70ia 

July  delivery  In  elev 70'a 

Indian  corn  futures  have  been  quiet  in 
but  shorts  have  been  given  another  twist 
in  the  Chicago  market,  where  for  this 
Wednesday  were  advanced  to  6('c.  At  this  figure  the  lead 
ing  bull  operator  is  reported  to  have  settled  about  1,000,000 
bushels  with  a  large  short  interest.  Subsequently  there  was 
a  moderate  reaction.  The  more  distant  deliveries  have  been 
firmer,  reflecting  the  strength  of  May  contracts,  and  reports 
of  backward  preparations  for  the  new  crop  resulting  from 
unseasonable  weather  also  have  had  a  strengthening  influ- 
ence. Only  a  limited  amount  of  business  has  ceen  transacted 
in  the  spot  market.  Exporters  have  been  slow  buyers  at  the 
high  prices  now  ruling.  To- day  prices  for  May  delivery  de- 
clined under  longs  selling,  but  other  months  held  steady. 
The  spot  market  was  dull.  The  sales  for  export  here  and  at 
outports  weie  34,000  bushels. 

DAILT  OLOSIMO  PBIOEB  OF  NO.   2  MIXED  OOBN  IS  NEW  YORK. 

Mon.  Tuet.  Wed.  Thur$.  Fri. 

514  5158  52  Sm  501a 

51  51  51  50i«  50 

48%  48%  4938  4918  49i8 

4314  48I4  49  48%  48% 

2  MIXBD   COBlf  IN  CHICAGO. 

Hon.  TucM.  Wed.  Thurt.  FH. 

51%  54  58           5413  50ifl 

445g  4458  4514        44%  44% 

4314  4414  44%        441*  4438 

Oats  for  foture  delivery  at  the  Western  market  have  been 
fairly  active.  The  feature  has  been  strength  of  the  May 
option,  resulting  from  buying  by  speculative  shorts  to  cover 
contracts  with  the  long  interest  held  largely  by  one  trader. 
Prices  on  Wednesday  advanced  to  31c.  Crop  news  has  been 
of  an  unfavorable  character,  and  this,  with  moderate  com- 
mission house  buying,  advanced  prices  for  the  distant  months. 
Locally,  the  spot  market  has  been  moderately  active  and 
higher.  To-day  there  was  a  quiet  market  and  prices  for 
May  contracts  in  Chicago  were  easier  with  longs  selling, 

DAILT  OLOSIHO  PBIOBB  OF  OAT8  IN  NEtV   YORK. 

Bat-       Mon.      Tuet.      Wed.    Thurt.       Fri. 

No.  2  mixed  in  elev 3312       33ia       33ia       34  33i«      33ifl 

!Vo.  2  white  in  elev 34  34  34  344       34  34 

DAILT  CLOBINO  PBICBB  OF  NO.  2  MIXBD  OATB  IN  CHICAGO. 

Bat. 

May  delivery  in  elev Z^s 

July  delivery  in  elev 27  Sa 

Sept.  delivery  in  elev....    25% 

Rye  and  barley  have  continued  dull. 
Following  are  the  closing  quotations 

FLOUB. 

Pine $2  15 

Superfine 2  25 

<i:xtra,  No.  2 2  45 

Extra,  No.  1 2  65 

Clears 2  80 

Straights 8  45 

Patent,  spring 3  85 


Bat. 
60% 

50% 
481a 
48 


Oash  com  f.  o.  b 

May  delivery  in  elev.... 

July  delivery  in  elev 

Sept.  delivery  in  elev — 

DAILT  CLOBINO  PBICBS  OF  NO 

Bat. 

May  delivery  In  elev 51% 

July  delivery  In  elev 4458 

Sept.  delivery  In  elev 4314 


Mon. 

Tuea. 

Wed. 

Thurt. 

FH. 

2779 

2773 

3038 

30 

29% 

27«8 

27% 

28ifl 

2314 

2810 

25% 

26 

2668 

2618 

2618 

Patent,  winter.... $3  70 
City  mills,  patent.  4  10 
Rye  flouT,superflne  2  90 

Buckwheat  floor 

Corn  meal— 

W68tern,eto 2  60 

Brandywlne 2  70 


04  00 
-94  65 
93  50 
•  .... 


Wheat,  per  basn.— 

HardDulnth,No.l 

N'them  Dul.,  No.l 

Red  winter.  No.  2 

Hard  N.  Y.  No.  2. 
Oats— Mix'd,  p.  bush. 

White 33i4»87i« 

No.  2  mixed 33ia934i3 

No.  2  white 34    l»35 


o.        0. 

883899118 
83i«a>8658 
8038»82i8 

eoieasi'^a 

83     935 


02  20 
«2  30 
«2  55 
«2  75 

03  40 

«3  90  Western.eto 2  60    93  65 

94  65  Brandywlne 2  70    9 

(Wheat  flour  in  sacks  sells  at  prices  below  those  for  barrels.) 

OBAHi. 

Com,  per  bush.—  e. 

Western  mixed. 48i4950i« 

No.  2  mixed 48%950i3 

Western  yellow 49    950% 

Western  white 50    951% 

Bye,  per  buah— 

western 56    «60i« 

State  and  Jersey 68%o60is 

Barley— Western 60    963 

Feeding 4213948 

Government  Weekly  Grain  Report. — Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  grain  crops  in  the  various  States  for  the  week  ending 
May  13,  as  follows: 

Weatheb.— While  the  week  has  been  abnormally  cool  In  the  Upper 
Mississippi  and  Missouri  valleys,  with  frosts  more  or  less  damaging 
in  the  Missouri  Valley,  the  temperature  conditious  as  a  whole  have 
been  favorable,  but  the  area  needing  rain  is  much  trreater  than  in  the 
previous  week,  and  the  effects  of  drought  more  serious,  especially  in 
the  Gulf  States.  The  generally  abundant  rains  of  the  previous  week 
over  the  western  plateau  and  Paclflo  Coast  dlstrli-ts,  followed  by 
much  warmer  weather,  have  given  highly  favorable  conditions  in 
that  region. 

CoBN.— Corn  planting  In  the  Central  Missouri  and  Mississippi  val- 
leys has  been  somewhat  delayed  on  account  of  low  temperatures,  but 
fair  progress  has  been  made,  this  work  being  nearly  fluished  in  Mia- 
sourt  and  Kansas.  In  the  Ohio  Valley  and  Middle  Atlantic  States 
planting  has  made  favorable  progress,  although  somewhat  retarded 
In  portions  of  West  Virginia  and  Ohio.  In  the  Southern  Stales  the 
crop  is  very  uneven,  has  made  slow  growth,  and  is  generally  in  need 
of  rain,  although  showers  have  afforded  relief  In  sections. 

WiNTEU  Wheat.— The  general  absence  of  rain  over  a  large  part  of 
Nebraska,  Kansas  and  southern  Missouri  has  somewhat  checked  the 
progress  of  winter  wheat,  but  elsewhere  In  the  winter-wheat  belt  the 
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condition  of  this  crop  continues  generally  very  favorable,  a  decided 
improvement  being  reported  from  Michigan  and  Ohio.  In  Texas  no 
improvement  is  reported.  Wheat  Is  now  heading  as  far  north  as  Ten- 
nessee and  Southern  Kansas.  On  the  Pacific  Coast  reports  continue 
favorable  except  from  extreme  Southern  California. 

Spbing-Wheat.— Spring  wheat  seeding  is  practically  completed  and 
the  early-sown  Is  rooting  and  stoollni;  satit<factortly.  High  winds 
have  caused  some  diimagD  to  spring  wheat  in  South  Dakota. 

Oats.— Seedmg  of  oats  continues  In  the  extreme  northern  districts, 
and  harvesting  has  begun  In  Texas  and  Florida.  Over  the  greater 
part  of  the  Soul  hern  States  the  crop  has  suffered  much  from  drought 
and  is  now  needing  rain  1q  the  lower  Missouri  Valley.  In  the  Middle 
Atlantic  States  and  Ohio  Valley  oats  have  made  good  growth  and  are 
generally  in  promising  condition.  Over  the  northern  portions  of  the 
upper  Missouri  and  Mississippi  valleys  the  early  sown  is  rooting  and 
etoollug  well. 

The  movement  of  breadstuffs  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  May  11, 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been; 


%t$ti9U  «t- 

J'iour. 

Wheat. 

Corn. 

Oatt. 

BarUv. 

Bvih.imii 

liV*. 

BbU.WOlbt 

Bu$h.60lbt 

Buf/>.66{bi 

BuiA.381b< 

B4t.6eib8. 

Chieaifo 

180,299 

371,450 

8,087,872 

1,756,738 

90,950 

38,176 

Ullwankea.. 

56.000 

174,000 

48,690 

130,800 

80.750 

84,000 

Dnlnth 

98,000 

72,090 

20,888 

2,493 

6.128 

MInnaapolli. 

2.817 

872,740 

68,000 

161,000 

6,820 

e.oso 

Toledo 

86.217 

21,946 

162,424 

66,907 

6,000 

Oatroit 

7,600 

46,487 

19.790 

70,000 



Oleveland... 

97,964 

167,604 

79,630 

St. Iioali .... 

37,860 

182,781 

760,560 

807,870 

14,260 

14.840 

Peoria 

16,600 

13,400 

137,400 

247,400 

24,000 

5,600 

Saniai  Oitr- 

438,300 

131,260 

69,600 

221,270 



'rot.wk.1901 

425,223 

2  291,037 

8,581,788 

8,«60,935 

94,328 

Same  wk.'OO. 

412,816 

2,564,483 

2.468,974 

2,251,639 

400.637 

97.879 

Same  wk.'99. 

£98,129 

8,192,861 

8.253.888 

4,564,173 

213,953 

164,533 

SinetAui.  1. 

1900-1901 

16,863,463 

193,860,042 

168.448,814 

136,889.860 

87,677.936 

8,662.384 

1899-1900 

17,038.698 

181,918.904 

182.648.307 

184,355,618 

88.962,767 

6,4&9,582 

1898-1899 

11.866.763 

238.66  3.968 

173.148527 

133,656.130 

88.754,608 

9,613.317 

The  receipts  of  flour 
the  week  ended  May  11 


and  grain  at  the  seaboard  ports  for 
,  1901,  follow : 


Flour, 
bblt. 
91.074 

20.175 
3,350 


BU$ifU  ^t— 

Hew  York 

Boiton 

Montreal 

Philadelphia C9.6.S4 

Baltimore 64,127 

Blohmond 2,886 

New  GrlesDi* 11.610 

JSevport  Newi 13,696 

Qalveiton 

Portland.  Me 4,969 

Quebec 


iVMat, 

buth. 

206.450 

307.013 

668,828 

248.328 

842.816 

4,296 

298.076 

80.000 

70,850 

123,100 


Corn, 

bUBh, 
603,000 
216,978 
284,460 
823,475 
836,675 

45.668 
200.000 

60.000 


43,000 


Oat*. 
buth. 

696.500 
368,180 
200,178 
308.448 
382.557 
17.b70 
44.125 


28.490 
124,000 


B»rlty 

huth. 

110,500 

163,936 


But, 

buth 
'""Hi 

28,631 

817 

9,314 


Total  week 260.859 

week  1900 468,874 


2,338,047    2,143,031    2,0.59,423       261,438        89,517 
2,8la,646    4,634,767    1,767.808       204.208        47,816 

*  Reoelpti  do  not  Inolnde  tcrain  paaauig  throniih  fiawOrlaani  tortoreisrn 
sort!  on  throuKh  hills  of  1  Bdlns. 

Total  receipts  at  ports  from  Jan.  1  to  May  11  compare  as 
follows  for  four  years : 

RtetifUOf—  1001.  1900.  1899.  1808. 

flour bbll.     7.691,609  7,776,046  7,621,817  7.269,760 

Wlieat bVSta.  88,164,907  26,468,701  85,258,078  34,686,298 

OOTB "       62,806,890  68,312,710  61,769,733  88,188,679 

OatI "        30,173,418  24,186,953  23,317.733  3«.47a,602 

BarleT **          8.432.604  6.620,197  1,862,440  2,607,910 

Bye "            997,886  866,791  8,687,938  6,419,931 

Total  jtralB...         "     ii4,595,705        124,241,352        124,296,020       168,807,823 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  May  11,  1901,  are  shown  in  the  annexed  statement : 


Corn, 

buth. 

230,794 

496,417 

176.755 

2.517 

60,000 

169,500 


jiflour,        Oatt, 

bblt.  buth 

61,983      681,841 
85.819 

4,969 
46,122 

8,745 

6,530 
18,595 

6,783 

9,013 
42,813      124,000 


491,948 
83.490 
18,000 

310,870 
206 


Peat, 

bush. 

4,718 

672 

816 


Sarlev 
buth. 
7,959 


50,695        82,508      74.994      140.701 


Wheat.       Corn,       Jtlour,       Oatt,        Rv4, 
Ma90rti  from— buth.       buth.         bblt.         buth.      buth. 

Hew  York 570.972      230,794        61,983      581,841  4,836 

Boston 612,470        " ""        -    "  — 

Portland,  Me.   128.400 
Philadelphia..     16.800 

Baltimore 244,000 

newOrleani..    185  568 
NewD'rt  Newf     80.000 

Montreal 341.7.% 

QaWeiton 281.000 

Quebec 

Total  week.. 2^40,946  1,643,692     180,692  1.611,852       37,339     81,199     148,6^8 
Same  time '00..  1,717, 187  4,216,424     298,158      693,598      103,C91      44,102     817,165 

The  destination  of  these  exports  for  the  week  and  since 

Sept.  1,  1900,  is  as  below  : 

r— — Wheat,- — -,   r-^—— Of  w. 
Week     BineeSevt.      Week   Binet  S*9t, 

May  11      I.  1900,        May  11     1,  1900. 

buth.         buth.  buth.         huth. 

1.0B6.627     48,273,489  1,177,626    68  C68.U8 

1,174,418     -    -  - 


McBforti  for 

meek  and  tinee  May  11 

Sept.  1  to—  bull. 

Onlted  Kingdom  105.198 

Oontlnent 29,968 

B.  AC.  America.  17.7C9 

Weit  Indies 24,345 

Br.N.Am.  Colo's  8,086 

other  ooontrlei  294 


riour, . 

"Week     Since  Seft, 

1.1900. 

bblt. 

8.073,910 

1.488.696 

738.733 

829,018 

68,841 

228,581 


30,5i7,693 
28,765 
90 


889,636 


387,0i7 
16,795 
11,872 

■■"872 


61,3/1,S18 
700,152 
709,'i75 
188.177 
703,142 


Total 180,592  11,437,116 

Total  1899-1900..    208,162  10,753.484 


2,840,915    73,814,673  1,518,692  127,327,104 
1.717,127    61.450.181  4,816,121 137,763,002 


The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports.  May  11,  1901,  was  as  follows: 


Wheat, 
In  ttore  at—  buth. 

Mew  York 411,000 

Do      afloat 

Boston 166.000 

Philadelphia 638.000 

Baltimore 638,000 

New  Orleans... 50l,O0C 

Qalveston 105,000 

Montreal 168,000 

Toronto .....       43,000 

Bnflalo 1,567,000 

Oo      afloat 168,000 

Toledo 8e6.0;0 

DO      afloat 

Detroit 177,000 

Do      afloat 

OhloaRO 10,066,000 

Do       afloat 38,000 

Milwaukee e56,i;00 

Do      afloat , 


Corn, 
buth. 
183.000 

"s'l'ood 

619,000 
681.000 
188,000 

OatI, 
buth. 
378,000 

'si'oo'o 

693,000 
&89,000 

JSv«, 

buth. 
3,000 

■2*d.00'p 

Barley 

bM^^. 

108,000 

44,000 

66,000 

siifioo 

891,0C0 

1,000 

170,000 

42,000 

'i's'.uoi' 
60,000 

470,000 

226,000 

1,000 

8,000 

230,000 

1,000 

18,000 

8.000 

6,789,000 
299.000 
739,^1,0 

8,S60,JOO 

si'g'.ood 

838,000 

167.000 

"iVVoib'o 

Wheat, 
In  store  at—  bush 

ri.wui'm&Pt.Anhnr  2.216.000 
Onlnth 9,811000 

Do       afloat 188,000 

Minneapolis l8,7l9,ao<' 

8t  Lonli 781.00P 

Do      afloat 130.000 

Kansas  City 630,000 

Peoria 6,000 

Indianapolis 106.000 

Jn  Mississippi  River 

On  Lakes 2.H06.000 

On  oanal  and  river. ..     ISS.OOO 


Corn,  Oats,  Rye. 

bush.  bush.  bush, 

S.iiifiOO       1,368,000  427,6'o'6 


189.000 

893,000 

16.000 

118.000 

48,000 

33,000 

i.e57.'o66 

62.000 


1,568,000 
80,000 


6.000 

SSi.OOO 

81.000 

8.279  000 
226,000 


10,000 
1,000 


82,000 
1,000 

'62,000 
16,000 


Barley 
buth. 

'76,000 

'  87,'od6 


181,000 


Total  May  11,  1901*.  45,761,000 
■'Otai  May  4,  1901'.  46,6«H,000 
Total  May  18,  lOOOt.  47,<!21  000 
T  )tal  May  13,  1899t.  26,023.000 
T  ital  May  14.  1898+.  81,986,000 


983,000 
946,000 

1,025,000 
fc27,000 

1,427,000 


719,000 
695,000 
963.000 
1,619,000 
633,000 


17,833,000  11,449.000 
18,8(15,000  la,,'i2H,000 
18,165.000  7,ai9,000 
19,180.000  7,733,000 
22,160,000  8,704,000 

•  Includes  stocks  In  private  elevators  at  Milwaukee. 

+Stock  8  in  private  elevators  at  MUwauliee  not  included. 

NoTB.— BeKlnnlnK  July  1, 1899,  the  New  York  Produce  Hzchange  has  changed 
Its  Visible  Supply  Statement  by  inoludins;  stocks  at  New  Orleans,  Galveston, 
Ft.  William  and  I't.  Arthur  (previously  omitted)  and  leavlnx  out  Albany 
Oswego  and  Cincinnati,  formerly  Included. 


THE    DRY    GOODS    TRADE. 

New  York.  Friday,  P.  M.,  May  17, 1901. 
The  conditions  in  the  dry  goods  market  are  slow  in  chang- 
ing. In  some  quarters  a  fuller  business  than  of  late  has  been 
reported,  but  as  a  whole  the  market  continues  quiet,  both  at 
first  hands  and  with  jobbers.  An  improvement  in  the 
weather  has  helped  the  retail  trade  to  some  extent,  but  the 
effect  of  this  on  other  divisions  is  not  likely  to  be  felt  until 
later  on.  The  continued  conservatism  of  buyers  at  first 
hands  is  puzzling  sellers.  In  m'ost  directions  purchases  can 
be  made  at  prices  which  do  not  return  cost  of  putting  the 
goods  upon  the  market,  but  this  abnormal  state  of  things 
does  not  attract  a  detnand  in  excess  of  current  requirements 
from  the  general  trale,  and  there  are  few  operaters  showing 
courage  enough  to  place  orders  ahead  on  any  staple  lines. 
The  tone  thus  continues  easy  as  a  rule,  and  there  is  still  con- 
siderable irregularity  in  prices  of  both  cotton  and  woolen 
goods. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goodi 
from  this  port  for  the  week  ending  May  13  were  6,638 
packages,  valued  at  {303,654,  their  destination  being  to  th« 
points  specified  in  the  tables  below: 


Nbw  York  to  May  13. 


Great  Britain 

Other  Earopean. 

Ohlna 

India , 

Arabia , 

Africa 

Westlndlea , 

Mezloo 

Central  America. 
Sonth  America.., 
Other  Oonntries., 


Total. 


1901. 


Week.  8ineeJan.l. 


77 
2 


2,580 

996 

249 

40 

74 

2,175 

445 

6,638 


1,780 

750 

17,013 

1,079 
13,349 

3,476 

8,855 
783 

4,012 
24,886 

2,427 


78.410 


1900. 


TVceA. 

Since  Jan.  1. 

75 

766 

264 

623 

1,689 

110,487 

794 

7,826 

1,537 

15,947 

798 

2,074 

247 

9,476 

27 

1,373 

126 

5,002 

611 

16.312 

101 

6,269 

3,365 

178,251 

The  value  of  the  New  York  exports  for  the  year  to  date 
has  been  $3,562,040  in  1901,  against  $7,090,073  in  1900. 

Brown  sheetings  and  drills  suitable  only  for  the  home  trade 
have  been  in  quiet  request  and  continue  irregular  in  prices. 
The  demand  for  export  has  fallen  off  this  week,  but  prices  on 
export  goods  are  quite  firm.  Ducks  are  steady  but  brown 
osnaburgs  are  easy.  Orders  for  bleached  have  again  been  on 
a  limited  scale  and  have  been  readily  filled  by  sellers  at 
previous  prices.  The  bleached  goods  market  is  irregular  bat 
not  quotably  lower.  Wide  sheetings  have  sold  in  limited 
quantities  without  change  in  price.  Cotton  flannels  and 
blankets  have  been  without  new  feature.  Denims  have  sold 
at  lower  figures  during  the  week  but  closa  somewhat  stead- 
ier. Ticks,  plaids,  cheviots,  checks  and  stripes,  cottonades, 
and  other  coarse  colored.cottous  are  quiet,  with  ready  sellers. 
Business  in  printed  calicoes  has  been  quiet  in  both  fancy  and 
staple  lines  for  present  season  but  some  fair-sized  orders 
placed  for  the  latter  for  fall.  Prices  are  irregular.  Staple 
ginghams  are  quiet.  Fine  ginghams  scarce  and  very  firm. 
Napped  goods  are  irregular.  Print  cloths  have  been  in- 
active and  unchanged  on  the  basis  of  2  9-16c.  for  regulars. 
Wide  goods  dull  and  easy. 

Woolen  Goods.— There  has  been  little  increase  in  the  ag- 
gregate volume  of  business  done  in  men's- wear  woolens  and 
worsteds  this  wesk.  The  re-order  demand  is  slow  in  de- 
veloping and  such  business  as  has  come  forward  in  that  con- 
nection has  been  more  or  less  offset  by  cancellations.  The 
latter  feature  has  been  confined  chiefly  to  fancy  worsteds 
and  has  the  effect  of  further  increasing  the  irregularity  of  this 
division.  Some  of  the  prices  accepted  for  fancies  show 
heavy  declines  from  the  quotations  at  the  opening  of  the 
season.  Staple  lines  in  clays,  cheviots,  unfinished  worsteds, 
etc.,  are  in  good  shape  in  leading  makes.  Low  grade  goods, 
such  as  satinets  and  doeskin  jeans,  are  dull  and  irregular. 
Overcoatings  sell  slowly  in  an  easy  market.  Cloakings  are 
quiet  but  generally  well  sold.  In  woolen  and  worsted  dress 
goods  the  general  situation  is  unsatisfactory,  the  demand 
continuing  quiet  and  prices  irregular.  Flannels  and  blankets 
are  dull  and  easy. 

Foreign  Dry  Goods.— Light-weight  dress  fabrics  in  fine 
grades  are  in  fair  request  and  firm.  Other  dress  goods  quiet. 
Silks  are  steady  with  a  fair  business  and  ribbons  reported  in 
better  request.  Linens  and  burlaps  are  firm  in  price,  but 
the  demand  for  both  is  inactive. 
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Bond  Calls  and  Redemptions. 

Allen  County,  Ky.— Bond  Call— This  county  has  called 
for  payment  June  10  at  the  First  Natiocal  Bank,  Louisville, 
all  outstanding  6%  bonds.  New  bonds  to  the  amount  of 
$170,000,  bearing  i%  interest  payable  January  1  and  July  1  at 
the  Allen  County  Bank  of  Scottsville,  have  been  sold  to  Far- 
eon,  Leach  &  Co.  and  the  First  National  Bank  of  Chicago 
at  a  price  said  to  be  par.  These  are  the  bonds  which  were 
originally  reported  to  have  been  sold  to  Duke  M.  Farscn, 
Chicago. 

Des  Moines,  Iowa.— -Bond  Call— As  stated  in  the  Chron- 
icle April  6,  interest  ceased  on  March  '23  on  funding  bonds 
of  1888,  Nos.  116,  117  and  118.  These  bonds,  we  are  advised, 
have  not  yet  been  presented  for  payment.  Interest  will  cease 
June  10  on  Nos.  119,  130  and  121  of  this  same  issue. 


Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Banner  Township,  Harper  County,  Kan.— Bond  Sale.— 
This  township  has  sold  to  L.  A.  Bigger,  Hutchinson,  an  issue 
of  111,500  5^  refunding  bonds  at  par.  Securities  are  in  de- 
nomination of  |500,  and  will  mature  one  bond  every  other 
year  for  ten  years,  beginning  in  1902,  and  one  bond  yearly 
after  ten  years. 

Bath,  Me.— Penobscot  Shore  Line  RR.  Bonds  for  Sale.— 
Proposals  will  be  received  until  2  P.  M.,  May  22,  by  Samuel 
R.  Percy,  Mayor,  for  $215,000  4.%  first  mortgage  bonds  of  the 
Penobscot  Shore  Line  RR.  These  bonds  are  held  as  an  asset 
by  the  city  of  Bath.  They  are  dated  Aug.  1,  1890,  and  ma- 
ture Aug.  1,  1920.  The  Penobscot  Shore  Line  RR.  was  re- 
organized in  1891  under  the  title  of  the  Knox  &  Lincoln  Ry. 
The  latter  road  was  leased  in  August,  1891,  to  the  Maine 
Central  RR.,  with  which  it  was  merged  on  Feb.  20,  1901, 
under  an  Act  of  the  Maine  Legislature.  Under  the  consoli- 
dation the  bonds  were  assumed  as  a  direct  obligation  of  the 
Maine  Central  RR.  See  item  under  head  Maine  Central  RR. 
in  cur  Railroad  Department  elsewhere. 

Beaverhead  County  (Mont.)  Free  High  Scho  I  District. 
— Bond  Offering. — Proposals  will  be  received  until  8  p.m., 
June  5,  by  Edwin  Norris,  President  (P.  O.  Dillon)  for  |30,000 
4^  5-20year  (optional)  bonds.  Secuiities  are  in  denomina- 
tion oiE  $500,  dated  June  1,  1901.  Interest  will  be  payable 
January  1  and  July  1  at  the  office  of  the  County  Treas- 
urer. Either  cash  or  a  certified  check  for  2%  of  the  amount 
bid,  same  drawn  on  a  Montana  banking  house  and  made  pay- 
able to  the  County  Treasurer,  must  accompany  proposals. 

Bellefoutaine,  Ohio. — Bond  Sale.— On  May  14  the  six 
issues  of  5%  1-lOyear  (serial)  street  bonds  aggregating  $47,280 
were  awarded  to  Rudolph  Kleybolte  &  Cc,  Cincinnati,  at 
103'247— an  interest  basis  of  about  4-331^.  Following  are 
the  bids : 

Premium.  I  Premium. 

R.  Kleybolte  &;Co.,  Cincln |l,535  00  |  New  1st  Nat.  B'k,  Columbus....  I,a60  00 

Spltzer*  Co., Toledo 1.487 00  i  First  Nat.  B'k.  Barnesvllle....  1,15000 

Ohio  Nat.  Bank,  Columbus....  1,437  67  1 

For  description  of  bonds  see  V.  72,  p.  834  and  545. 

Benwood  (W.  Va.)  Sctiool  District.— Bonds  Voted.-Thia 
district  on  May  7  authorized  the  issuance  of  $30,000  school 
bonds  by  a  vote  of  1,059  to  134. 

Brainerd  (Minn.)  Independent  School  District  No.  1.— 
Bonds  Voted.— This  district  has  voted  to  issue  $10,000  high- 
school- improvement  bonds. 

Brantford,  Out. — Debenture  Sale. — The  City  Council  has 
Eold  an  issue  of  199,721  i%  local-improvement  debentures. 

Brookings,  S.  Dai.— Bond  Offering. — Proposals  will  be 
received  until  12  m.,  May  25,  by  G.  A.  Matthews,  Mayor,  for 
$50,000  5%  10-20-year  (optional)  water  bonds.  Securities  are 
issued  under  authority  of  Chapter  52,  Laws  of  1899.  They 
are  in  denomination  of  $1,000,  dated  July  1,  1901.  Interest 
will  be  payable  semi-annually  at  the  ofiBce  of  the  City  Treas- 
urer. A  certified  check  for  5%  of  the  par  value  of  the  bonds 
bid  for,  payable  to  the  City  Treasurer,  must  accompany  pro- 
posals. The  successful  bidder  will  be  required  to  luinish 
blank  bonds. 

Caddo  Parish  (P.  0.  Shreveport),  La.— i?ond  OffeHvg.— 
Proposals  will  be  received  until  10  A.  M.,  June  13,  liy  the 
Police  Jury— A.  L.  Duringer,  Clerk— tor  §60,000  4%  jail 
bonds.  Securities  are  issued  under  the  authority  of  Act  114, 
Laws  of  1900,  and  were  voted  at  the  election  held  April  18, 
1901.  They  are  in  denomination  of  $1,000,  dated  July  1, 
1901.  Interest  will  be  payable  semi  annually  at  the  Ameri- 
can Exchange  National  Bank,  New  York  City.  Principal 
will  mature  July  1,  1931,  A  certified  check  tor  5%  of  the 
amount  of  bid  must  accompany  proposals.  The  total  debt 
of  the  parish,  including  this  isfcue,  will  be  §90,000.  The 
assessed  valuation  is  $7,427,770  and  the  real  value  about 
$30,000,000. 

Camden,  N.  J.— Bond  Sale.-  On  May  13  the  $18,000  i%  20- 
year  rs  paving  bonds  were  awarded  to  Trowbridge  &  2>iiver 
Co.,  Chicago,  at  111027— an  interest  basis  of  about  3247^. 
Following  are  the  bids  : 

Trowbridge  & Niver Co.,  Chic... .111-027  I  C.  R.  Williams.  Pit tsbure.. 107-26 

M.  A.  Stem,  New  York, 110-78    I  SeasonKooU  &  Mayer,  Cincin.... 107-188 

W.  J.UayeaA  Sons,  Clove IIOOO    I  W.  R.  Todd  4 Co.,  New  York.... 10600 

ISdw.  C.  J  cnes  &  Co.,  New  York.l09-62    | 

For  description  of  bonds  see  Chronicle  May  11,  p.  949. 


Camden,  Ohio.— BoTids  Defeased.— The  issuance  of  $7,000 
bonds  was  voted  upon  at  a  recent  election  and  defeated. 

Cedar  Rapids  (Iowa)  Independent  School  District. — 
Bond  Offering.— FiqijOsslIs  will  be  received  until  4  P,  m.. 
May  27,  by  E.  M.  Scott,  District  Treasurer,  for  $63,000  3^4% 
bonds.  Securities  are  in  denomination  of  .$1,000,  dated  June 
1,  1901.  Interest  will  be  pajable  semi-annually  at  the  office 
of  the  District  Treasurer.  Principal  will  mature  June  1, 
1911,  subject  to  call  after  June  1,  1906. 

Central  City  School  District  No.  1,  Gilpin  County,  Colo. 
—Bond  Sale.— On  May  10  the  $20,000  43^^  5-15-year  (optional) 
school  bonds  were  awarded  to  John  Nuveen  &  Co.,  Chipago, 
at  102-25.  For  description  of  bonds  see  Chronicle  April  27, 
p.  834. 

Chicago  (111.),  South  Park.— fiond  Offering.— Pto-poB&la 
will  be  received  until  2:30  p.  m.,  June  12,  by  the  South  Park 
Commissioners  for  $500,000  i%  bonds.  Securities  are  in  de- 
nomination of  $1,C00,  dated  July  1,  1901.  Interest  will  be 
payable  January  1  and  July  1  at  the  office  of  the  Treasurer 
of  the  South  Park  Commissioners.  Principal  will  mature 
$25,000  yearly  on  July  1  from  1902  to  1921,  inclusive.  These 
bonds  are  issued  under  an  Act  of  the  Assembly  approved 
March  20,  1901,  and  were  voted  at  an  election  held  April  2, 
1901,  the  vote  being  13,476  for  to  7,018  against.  Bidders  must 
make  proposals  on  blanks  furnished  by  the  Commissioners. 
Proposals  are  asked,  first,  for  bonds  to  be  delivered  on  July  1, 
1901,  and,  second,  for  bonds  to  be  delivered  in  lots  of  ICO 
bonds  each  on  the  first  days  of  July,  August,  September, 
October  and  November.  A  certified  check  for  $15,000  on  a 
Chicago  bank,  payable  to  the  South  Park  Commissioners, 
must  accompany  proposals.  The  total  of  bonds  at  present 
outstanding  is  $275,000  and  the  equalized  valuation  is  $172,- 
434,917,  being  one-fifth  actual  value. 

The  official  notice  of  this  bond  offering  willbe  found  among 
the  advertisements  elseichere  in  this  Department. 

Chicopee,  Mass. — Loan.- Weare  advised  that  the  $19,000 
fire-engine-  house  loan  mentioned  in  the  Chronicle  April  27 
will  be  negotiated  with  the  Springfield  Institution  for  Sav- 
ings, Springfield,  Mass. 

Cloquet,  Minn.— Bonds  Voted.— Thia  village  has  voted  to 
issue  $20,000  water  and  light  bonds.  The  Village  Council 
has  not  as  yet  taken  any  action  looking  towards  the  placing 
of  these  bonds. 

Collinwood  (Ohio)  School  District.- Bond  Sale.—  On  May 
10  the  §31,000  i%  bonds  were  awarded  to  P.  S.  Briggs  &  Co,, 
Cincinnati,  at  $103  001— an  interest  basis  of  about  3-678^' 
Following  are  the  bids  : 

p.  8.  Briggs  &  Co.,  Cincin $21,630  30 

W.  R.  Todd  &  Co..  Cincinnati.  21.601  00 
Denison.  Prior  &  Co.,  Cleve..  81,691  36 
Lamprecht  Bros.  Co..  Cleve..  21.565  00 
New  Ist  Nat.  B'k,  Columbus. .  21 ,546  50 
Ohio  Nat.  Bank,  Columbus. .  21,625  00 

Securities  mature  $1,000  yearly  on  October  1  from  1902  to 
1922,  inclusive.  For  further  description  of  bonds  see  Chkon- 
ICLE  April  20,  p.  788. 

Columbus,  Ohio.— Bond  Sale. — We  are  advised  that  the 
$110,000  4^  30-year  electric-light  bonds  mentioned  in  the 
Chronicle  May  4  will  be  taken  by  the  Sinking  Fund  Trus- 
tees as  an  investment.  Securities  are  in  denomination  of 
$1,000,  dated  April  1,  1901.  Interest  will  be  payable  semi- 
annually at  the  office  of  the  City  Treasurer. 

Bonds  Authorized, — The  City  Council  has  authorized  the 
issuance  of  $13,000  4^  Broad  Street  improvement  bonds. 
Securities  will  be  issued  in  denomination  of  $1,000,  dated 
March  1,  1901.  Interest  will  be  payable  semi-annually  at 
the  office  of  the  City  Treasurer.  Principal  will  mature  in 
ten  years,  subject  to  call  after  four  years, 

Copiah  County  (P.  0.  Hazlehur&t),  Miss.- Bond  Offering. 
—Proposals  will  be  received  until  5  p.  m.,  June  1  (not  June  3 
as  originally  reported),  by  E,  M.  Wade,  County  Treasurer, 
for  $50,000  A%  5  25  year  (optional)  court-house  and  jail  bonds. 
Securities  are  in  denomination  of  $500,  dated  June  1,  1901. 
Interest  will  be  payable  annually  on  Jan.  1.  A  certified 
check  for  b%  of  the  par  value  of  bonds  bid  for,  payable  to  the 
above-named  County  Treasurer,  must  accompany  proposals. 

Dayton,  Wash, — Bond  Election. — At  an  election  which  will 
be  held  June  4  the  question  of  issuing  $30,CC0  electric-light- 
plant  bonds  will  be  submitted  to  a  vole  of  the  people. 

Des  Moines,  Iowa.— IVarrani  Isme. — We  are  advised 
that  this  city  has  issued  $-26,100  warrants  on  the  judgment 
fund.  These  warrants  draw  4^  interest  and  are  payable  at 
any  time  on  ten  days'  notice.  They  were  purchased  by  the 
Iowa  National  Bank  of  Des  Moines  at  par. 

Dnintli,  Minn.— Bids.- Following  are  the  bids  received 
May  6  for  the  .$£0,000  4?  30-year  gold  refucding  bonds  : 

Denison,  Prior  i  Co..  Cleve.  f51,035C0  |  First  Nat.  Bank,  Duluth foO.SCS  00 

New  1st  Nat.  B'k.  Columbus.  51.020  00    E.  H.  Gay  J;  Co..  Boston 50,375  00 

Pulford,  How  &  Co.,  Uuluih.  50,910  00  |  N.J.  Upham,  Duluih 60,25(.i  00 

East  Cleveland,  Ohio.— Bond  6a/e.-0n  May  13  the  $'20,000 
4<J  20- year  gewer  bonds  were  awarded  to  Stasonaood&  Mayer, 
Cincinnati,  at  lt5'386.     Followicg  are  the  bids  : 

Peasonsood  A  Mayer,  Cincin. f 21, 077  20  >  f.amprecbt  Bros.  Co..  Cleve.. $20.860 00 

W.  J.  Hayes  Jt  Sons.  Cleve...     •.;1.034  to  I  Spltier  *  Co.,  Toledo 2:0.651  00 

New  1st  Nat.Bk.,  Columbus..  20,i»»l  60  ,  P.  S.  Brlens  i  Co..  Cincin    ..  20,600  00 
Denison,  Prior  &  Co.. Cleve..  20,915  00  1  R.  lileyboUe  4  Co..  Clncin...  20,603  00 

For  description  of  bonds  see  Chronicle  May  4,  p,  893. 

East  Hartford  (Conn.)  Fire  District.- Bond  Bill  Passes 
House.— The  House  of  th»  State  Legislature  has  passed  a  bill 
authorizing  the  issuance  of  $-25,0C0  water- fund  bonds. 


Spltzer  &  Co.,  Toledo 121 ,511  00 

K.  Kleybolte  &  Co..  Cincin. . .  21 .481  00 

S.  A.  Kean,  Chlcaso 21,473  00 

W.J.Hayes  &  Sons,  Cleve..  21,383  00 
Feder,  Holzman  &  Co.,  Cm....  21,000  00 
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Elkins,  W.  Va.— Bond  Election  Pi^oposed.— The  Town 
Council  is  considering  the  question  of  submitting  a  proposi- 
tion to  issue  $25,000  street  and  sewer  bonds  to  a  vote  of  the 
people. 

Essex  Junction,  YU—Bond  Sale.—On  May  11  the  $12,000 
A%  20-year  gold  coupon  water  bonds  were  awarded  to  H.  B. 
Powell  &  Co.,  Woodstock,  at  106 — an  interest  basis  of  about 
3'578^.  For  description  of  bonds  see  Chronicle  May  11,  p. 
949. 

Farmiugtou  (Mo.) School  District.— Bond  Offering.— Fro- 
posals  will  be  received  until  12  M.  May  20  for  $10,000  5%  1-10- 
year  (serial)  school-house  bonds.  Securities  were  authorized 
at  a  recent  election  by  a  vote  of  363  to  94.  They  are  in  de- 
nomination of  |500.   Interest  will  be  payable  in  Farmington. 

Fanlkton,  S.  Dak.— Bond  Election.— An  election  has  been 
called  for  May  20  to  vote  on  the  question  of  issuing  $4,000  5% 
10  20-year  (optional)  artesian  well  bonds. 

Frankfort,  N.  Y.—Bond  Election.— An  election  will  be 
held  to-day  (May  18)  to  vote  on  the  question  of  issuing  $18,000 
electric  light-plant  bonds. 

Franklin  ToTtnsblp,  ^.  J.— Bond  Sale. — On  May  14  the 
$28,000  4%  30-year  gold  school  bonds  were  awarded  to  the  Se- 
curity Savings  Baiik  of  Newark  at  112*25— an  interest  basis 
of  about  S'db%.    Securities  are  in  denomination  of  $1,000. 

Gardena  School  District,  Los  Angeles  Connty,  Cal.— Bond 
Election. — An  election  will  be  held  June  1  to  vote  on  the 
question  of  issuing  $1,000  &%  15  year  (serial)  school  bonds. 

Uastonia,  N.  C. — Bonds  Voted.— At  the  election  held  May  7 
this  place  authorized  the  issuance  of  water,  light  and  school 
bonds. 

Glendale  (Ohio)  School  District.- Bonds  Fofed.— This 
district  has  voted  to  issue  $3,000  school  bonds. 

ttloncester,  Mass. — Loan  Authorized. — A  loan  of  $4,000 
has  been  authorized  by  the  Council  for  improvements  to  the 
Mt.  Vernon  school  house. 

Greenville,  N.  C. — Change  in  Date  of  Bonds.— We  are  ad- 
vised that  the  date  of  the  $75,000  5%  improvement  bonds  ad- 
vertised to  be  sold  on  June  28  has  been  changed  from  Sept.  2, 
1901,  to  July  1,  1901,  and  securities  will  mature  July  1,  1931, 
instead  of  Sept.  2  of  that  year.  la  other  respects  the  offering 
as  given  in  last  week's  Chronicle  remains  unchanged. 

The  official  notice  of  this  bond  offering  will  he  found  among 
the  advertisements  elsewhere  in  this  Department. 

Greenville  Connty  (P.  0.  Greenville),  S.  C.—Bond  Ofer- 
ing. — Proposals  will  be  received  until  12  M.,  June  15,  by  J.  E. 
Speegle,  County  Supervisor,  for  $31,000  4%  bonds.  Securities 
are  issued  for  the  purpose  of  paying  floating  indebtedness 
and  also  some  outstanding  railroad  bonds.  They  are  in  de- 
nomination of  $1,000,  dated  July  1,  1901.  Interest  will  be 
payable  semi-annually  in  New  York  City  or  in  Greenville. 
Principal  will  mature  July  1,  1931.  These  bonds  are  exempt 
from  State,  county  and  municipal  taxes.  Each  bid  must  be 
accompanied  by  a  certified  check  for  $1,000. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elseivhere  in  this  Department, 

Hart  Connty,  Ga.— Bonds  Fofed.- This  county  has  voted 
in  favor  of  issuing  $25,000  court-house  bonds. 

Hartford  (Conn.),  Northeast  School  District.— Bond  Sale, 
—On  May  15  the  $60,000  S}4%  30  year  bonds  were  awarded  to 
Trowbridge  &  Niver  Co.,  Chicago,  at  102'967 — an  interest 
basis  of  about  3343^.    Following  are  the  bids  : 

Trowhridge  &  Niver  Co.,  Chic...  102-967  |  ^tna  Life  Ins.  Co.,  Hartford.... 101-00 

For  description  of  bonds  see  Chronicle  May  4,  p  893, 
Independence,  Mo.— Bonds  Voted. — At  the  election  held 
May  7  the  proposition  to  issue  $30,000  i%  5  20  year  (optional) 
electric- light  bonds  carried  by  a  vote  of  565  to  279.  The  sale 
of  these  bonds  will  be  provided  for  at  the  regular  meeting  of 
the  Council,  which  will  be  held  on  May  21. 

Iroquois,  Ont.— Bids  Rejected.— Following  are  the  bids 
received  May  15  for  the  $20,u00  4%  water-works  debentures  : 

G.  A.  Stlmson  &  Co.,  Toronto 99-26  I  H.  O'Hara  &  Co.,  Toronto 91-10 

Central  Can.  Sav.  Co.,  Toronto. ...9y  00  I  A.  B.  Ames  &  Co.,  Toronto 93-78 

We  are  advised  by  Adam  Harkness  that  none  of  the  offers 
were  considered  satisfactory,  and  it  was  decided  to  hold  the 
debentures  for  a  few  days  or  weeks,  "as  the  recent  flurry  in 
Wall  Street  appears  to  have  had  a  depressing  effect  on  the 
home  market." 

Jeffersun  Township,  Ind. — Bonds  Voted,— At  an  election 
held  recently  this  township  voted  to  expend  $60,000  in  build- 
ing thirty  miles  of  road.    The  vote  was  353  for  to  85  against. 

Johnstown  (Pa.)  School  District.— Bond  Saie.—Oa  May 
14an  issue  of  $130,000  3i^5g  5-20-year  (optional)  school  bonds 
was  awarded  to  the  Johnstown  Savings  Bank  at  101*15.  Fol- 
lowing are  the  bids : 

Johnstown  Sav.  Bank 8181,495  00  I  Dick  Bros.  &  Co.,  Phila. .     .  .f  131,058  00 

liamprecht  Bros.  Co.,  Cleve.  131,144  00  I  W.  J.  Hayes  &  Sons,  Cleve..  130,845  75 

Joliet,  111.— Bond  Sale,— Oa  May  13  an  issue  of  $31,000 
B'U'i  bridge-improvement  bonds  was  awarded  to  the  First 
National  Bank  of  Joliet  at  101  "31.  Securities  are  in  denomi- 
nation of  $1,000  and  will  mature  $15,000  in  ten  years  and 
$16,0!j0  in  twenty  years. 

Joplin  (Mo.)  School  District. — Bond  Sale,— Oa  May  6  the 
$46,000  i%  10-20  year  (optional)  school  bonds  were  awarded 
to  the  Mississippi  Valley  Trust  Co.,  St.  Louis,  at  103-50.  Se- 
curities are  dated  June  1,  1901. 

La  Crosse,  'Wis.— Description  of  Bonds, — We  are  advised 
that  the  $30,000  high-school-building  bonds,  which  we  stated 


last  week  had  been  sold,  were  taken  by  N.  W.  Harris  &  Co., 
Chicago,  at  101-54.  Securities  are  dated  March  15,  1901,  and 
will  mature  in  20  years,  subject  to  call  after  10  years.  In- 
terest will  be  at  the  rate  of  3i^^,  payable  semi-annually  at 
the  office  of  the  City  Treasurer. 

Lafayette,  La. — Bond  Sale, — Local  reports  state  that  E,  L, 
Stephens,  President  of  the  Southwestern  Louisiana  Indus- 
trial Institute,  has  sold  to  the  First  National  Bank  and  to  the 
Bank  of  Lafayette  §38,000  5%  bonds,  part  of  an  issue  of  $45,- 
000  bonds  of  the  town  and  parish  of  Lafayette  offered  for 
sale  last  January.  Bonds  mature  in  1911,  subject  to  call 
one  tenth  yearly.    See  Chronicle  Jan.  19,  1901. 

Lancaster,  Ohio. — Bond  Offering.— Proposals  will  be  re- 
ceived until  12  M.,  May  27,  by  H.  T.  Mechling,  City  Clerk, 
for  the  following  bonds  : 

$4,140  6%  North  High  Street  Improvement  spenial  assessment  bonds,  maturlne 
one  bond  of  f '-i07  each  six  months  from  May  1, 190a,  to  Nov.  1, 1911,  In- 
clusive. 
4,700  6%  North  Hieh  Street  corporation  assessment  bonds,  maturing  one  bond 
of  tZ3b  each  six  months  from  May  1,  1902,  to  Nov.  1, 1911,  Inclusive. 

All  the  above  bonds  are  issued  under  authority  of  sections 
2704  and  2705,  Revised  Statutes  of  Ohio.  They  are  dated 
May  1,  1901.  Interest  will  be  payable  semi-annually.  A 
New  York  draft  or  a  certified  check  for  $100  must  accom- 
pany proposals. 

Lancaster  (N.  Y.)  Union  Free  School  District  No.  8.— 
Bond  Offering.— Proposals  will  be  received  until  8  p.  M.,  May 
29,  by  Peter  P.  Adolf,  Clerk  of  the  Board  of  Education,  for 
$40,000  3J^^  school  house  bonds.  Securities  were  authorized 
at  the  election  held  March  14,  1901.  They  are  in  denomina- 
tion  of  $1,000,  dated  July  1,  1901.  Interest  will  be  payable 
semi-annually  at  either  Buffalo  or  New  York  City,  as  the 
purchaser  may  elect.  Principal  will  mature  $2,000  yearly  on 
July  1  from  1902  to  1921,  inclusive.  An  unconditional  certi- 
fied check  for  21^^  of  the  amount  of  the  bonds  bid  for,  pay- 
able to  John  G.  Miller,  President  of  the  Board  of  Education, 
must  accompany  proposals.  Check  must  be  drawn  on  some 
incorporated  bank  or  trust  company.  Blank  proposals  will 
be  furnished  by  the  above-named  Clerk  upon  application. 
The  district  has  no  bonded  debt  at  present.  The  assessed 
valuation  is  $1,329,597.    The  population  is  3,950. 

Latrobe  (Pa.)  School  District.- Bond  Sale.-The  $32,000 
4:^i  1-20-year  (serial)  refunding  bonds  advertised  for  sale  on 
April  29  have  been  awarded  to  Dick  Bros.  &  Co.,  Pniladel- 
phia,  at  108-79— an  interest  basis  of  about  S}4%.  For  descrip- 
tion of  bonds  see  Chronicle  April  20,  p.  789. 

Leon,  Iowa.— Bond  Offering. — Proposals  will  be  received 
until  June  1,  1901,  for  $4,000  4%  10-20-year  (optional)  water 
bonds.  Securities  are  in  denomination  of  $1,000,  dated  June 
1, 1901. 

Lewis  Connty  (Wash.)  School  District  No.  9.— Bond  Sale, 
— Oa  May  4  $5,000  bonds  of  this  district  were  awarded  to 
Cofftnan  «fc  Kepner,  Chehalis,  at  lOO'OB  and  blank  bonds  for 
5%  bonds.    Following  are  the  bids  : 


Coffman  &  Kepner  (for  68) *$B,003 

Coffman,  Dobson  &  Co .  (for  6s). . .  5,013 


Geo.  Dysart  (for  Ss) ♦$5,000 

W.  P.  Perkins  &  Co.  (for  6iiB)....  5.101 


Manning  &  Walker  (for  6b)  ......  6,231 

♦  And  blank  bonds. 

Securities  are  in  denomination  of  $500.  Interest  will  be 
payable  semi-annually.  Principal  will  mature  $1,000  in 
eight  years,  $2,000  in  ten  years  and  $2,000  in  twelve  years. 

Lincoln,  Neb. — Bond  Offering. — Proposals  will  be  received 
until  4  p.  M.,  June  3,  by  Beman  C.  Fox,  City  Treasurer,  for 
$55,000  4%  10-20  year  (optional)  lighting  plant  bonds.  Interest 
will  be  payable  annually  at  the  State  fiscal  agency  in  New 
York  City.  A  certified  check  on  a  Lincoln  bank  for  $500  or 
a  cash  deposit  for  that  amount  must  accompany  proposals. 

Lincoln  County  (Wash.)  School  District  No.  31.— Bond 
Sate.— On  May  6  the  $10,000  15-20  year  (optional)  school- 
building  bonds  were  awarded  to  W.  E.  Bell,  Spokane,  at 
100'155  for  5%  bonds.  For  description  of  bonds  see  Chron- 
icle May  4,  p.  894. 

Liacoltt  Township,  StaflFord  County,  Kan. — Bond  Issue, 
— This  township  has  issued  $7,500  5%  10  25-year  (optional)  re- 
funding railroad-aid  bonds. 

Lynn,  Mass.— Bonds  Proposed.— The  Aldermen  are  con- 
sidering a  resolution  requesting  the  Mayor  to  petition  the 
State  Legislature  for  authority  to  borrow  $240,000  for  street 
paving. 

Bond  Sale, — An  issue  of  $56,500  3^^  10-year  bonds  has 
been  awarded  to  Estabrook  &  Co.,  Boston,  at  102*69.  Fol- 
lowing are  the  bids : 

Rstabrook  &  Co..  Boston 102-69 

Jose,  Parker  &  Co..  Boston 102-66 

Rogers,  Newman  &  Tolman,Bosl02-e24 
BlodgeH  Merritt  &  Co.,  Boston..  loa'lS 

McKeesport,  Pa.— Bonds  Proposed, — An  ordinance  has 
been  introduced  in  the  City  Council  authorizing  the  issu- 
ance of  $50,000  electriclight-plant  bonds. 

Madison  Connty  (P.  0.  Virginia  City),  Mont.— Bond  Sale, 
—  On  May  3  the  $100,000  4]4%  10  20-year  (optional)  refunding 
bonds  were  awarded  to  the  First  National  Bank  of  Butte  at 
104"31 — an  interest  basis  of  about  3*974^  If  bonds  are  redeemed 
at  their  optional  date  and  4'183S  if  allowed  to  run  their  full 
time.     Following  are  the  bids  : 

First  Nat.  Bank,  Butte 104-31    I  Hall  &  Bennett.  Virginia  City. ) 

Thomas  Cruse  Sav.  B'k,Helena;104-10    |  B«nk  of  Twin  Bridges,  Twin  ^  103*00 

BUing  State  Bank  lOS-50         Bridges ) 

E.H. Rollins* sons,  Boston 103-025  |  R.  Kleybolte  &Co.,Clnoln 102-25 

For  description  of  bonds  see  Chronicle  April  13,  p.  739. 

Manchester  (111.)  School  District.— Bonds  Fofed.— This 
district  has  voted  to  issue  $5,000  1-5-year  (serial)  school- house 
bonds.    These  bonds  will  be  dated  about  Jane  15,  1901. 

Manistee,  Mich.— Bonds  Authorized.— The  City  Council 
has  authorized  the  issuance  of  $125,000  electric-light-plant 
bonds. 


R.  L.  Day  &  Co..  Boston 102-179 

Adams  &  Co..  Boston 102-01 

Blake  Bros.  &  Co.,  Boston 101*30 
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Marion,  ya.—Eond  O^ering.— Proposals  jvill  be  received 
until  Jane  10  by  A.  T.  Lincoln,  Town  Recorder,  for  $6  000  5<g 
refunding  bonds.  Securities  are  in  denomination  of  |500. 
Interest  will  be  payable  January  1  atd  July  1.  Principal 
will  mature  July  1,  1921,  subject  to  call  after  July  1,  1911. 
The  total  indebtedness  of  the  town,  includicg  this  issue,  is 
$10,000.  The  assessed  valuation  is  $400,000  and  the  real  value 
about  $1,000,000. 

Majnard,  Mass. — Loan  Authorized, — At  a  recent  town 
meeting  the  Treasurer  was  authorized  to  borrow  !{:25,C0O. 

Meriden,  Conn.— Temporary  Loans. — Temporary  loans  for 
$12,000  for  use  of  the  "Water  Department  and  $30,000  for  city 
purposes  have  been  nego  iated. 

Merrill,  Wis.— Borm  Sale.— This  place  has  sold  an  issue  of 
$35,000  high-school  bonds  to  Denison,  Prior  &  Co.,  Cleveland, 
at  109. 

Mesquite  (Texas)  School  Di&trict.— -Bowd  Issue.— We  are 
advised  that  this  district  proposes  to  market  $8,000  bonds  to 
build  a  tchool  house.  These  bonds  will  he  issued  about 
July  1,  19ol,  and  will  be  taken  by  the  State  Board  of  Educa- 
tion.    Interest  will  probably  be  at  the  rate  of  4%. 

Middlttowa,  Conn.— Bond  O^erinfif.— Proposals  will  be  re- 
ceived until  7  P.  M.,  June  18,  by  James  P.  Stow,  City  Treas- 
urer, for  .$70,000  S}4%  funding  bonds.  Securities  are  dated 
July  1,  1901,  and  will  mature  July  1, 1921.  A  certified  check 
on  a  national  bank  for  $2,500  will  be  required  with  bids. 

MiddletowD,  N.  Y.—Bond  v<(e  — N.  W.  Harris  &  Co.,  New 
York  City,  purchased  last  month  an  issue  of  $20,000  S\4%  re- 
funding sewer  bonds  at  104.  Securities  are  dated  March  1, 
1901,  and  will  mature  $500  yearly  from  1902  to  1921,  inclu- 
sive, and  $1,000  yearly  from  1922  to  1931,  inclusive. 

Millbitnk  (S.  Dak.)  School  District.- Bo»d  Election  Pro 
posed.— Tha  question  of  calling  an  election  to  vote  on  the 
issuance  of  $5,000  school-house  bonds  is  being  considered  in 
this  district. 

Millinocket,  Me.— Bonds  Voted. — This  place  has  voted  to 
issue  $10,000  school- house  bends. 

Mingo  Coanty  (P.O.  Williamson),  W.  Ta.— Bond  0#er- 
iwg.- Proposals  vrill  Le  received  at  the  oflace  of  James  Dam- 
ron,  County  Clerk,  between  the  hours  of  2  P.  M.  and  4  p.  M., 
June  1,  for  $25,000  3^  20-30-year  (optional)  bonds.  Interest 
will  he  payable  acnually  on  June  1  at  the  Bank  of  William- 
son, Williamson,  W.  Va. 

Montgomery  Townstiip,  Ohio.— Bond  Saie.- On  May  13 
the  $15,000  b%  road-improvement  bonds  were  awarded  to  the 
First  National  Bank,  Ashland,  at  114*433.  For  description 
of  bonds  see  Chronicle  May  4,  p.  894. 

Moaut  VernoD,  N.  Y.— Bond  Sale.— Oa  May  13  the  $35,000 
i%  highway -improvement  bonds  were  awarded  to  W.  J. 
Hayes  &  Sods,  Cleveland,  at  11903.  For  description  of 
bonds  see  Chronicle  May  4,  p.  894. 

Nampa  (Idaho)  Independent  School  District  No.  37.— 
Bona  Sale.-  On  May  6  the  $8,000  10-20  year  (optional)  bonds 
were  awarded  to  W.  E,  Bell,  Spokane,  at  100  812,  blank 
bonds  and  other  expenses  for  5%  securities.  Following  are 
the  bids : 

W.  E.  Bell,  Spokane »J8,066  I  Union  B'k  &  Trust  Co.  (for  68).*»8.025 

Chas.  H.  Coffin  (lor  5s) f  ,081 1  S.  A.  Kean  (lor  Bs) 8.481 

*  And  otber  considerations. 

For  description  of  bonds  see  Chronicle  April  13,  p.  739. 

New  Bremen,  Ohio.— Bond  Offering.— Piopossils  will  be 
received  uttil  l2  m.,  June  10,  for  $10,000  6%  road-improve- 
ment bonds.     Securities  are  in  denomination  of  $500. 

Newburyport,  Mass.— Bonds  Proposed.— The  issuance  of 
$50,000  sewer  bonds  is  being  considered. 

New  HauoFcr  Coanty,  N.  €.—Bond  Election  Postponed.— 
The  election  which  was  to  have  teen  held  May  31  to  vote  on 
the  question  of  issuing  $50,000  road-improvement  bonds  has 
been  postpoced  until  June  18,  1901.  D.  McEachern  is  Chair- 
man of  the  Board  of  County  Commissioners. 

New  Vienna  (Ohio)  School  District.— Bonds  De/ea<ed.— 
This  district  has  voted  against  the  issuance  of  $3,000  bonds. 

New  lork  City.— Bond  Sale.— Oa  May  14  the  $5,885,000 
^y0  gold  corporate  at^ck  of  this  city  was  awarded  to  Harvey 
Fiek  &  Sons  and  Vermilye  &  Co.,  New  York  City,  at  their 
joint  bid  of  104  277— an  interest  basis  of  about  3  292^.  Fol- 
lowing are  the  bids : 

Harvey  Pisk  &  S^ns  and  Vermilye  &  Co.,  all  or  none 104'8';7 

Lawrence  fiatnum  &  Co.,  $600,0uu  due  1U41 104'50 

I      fldO.OOO  duo  1920 •.04*33 

I        100,0(10  doe  IBiO lOz  88 

Franklin  Trust  Co...    .  i      lo<'.000  due  J920 ioi-4--! 

lorltO.OOO  due  I9»l lOtJ-78 

I  or  100.000  d  ue  1941 l(i4-45 

lor  100.000  due  1941 102U» 

ftl.OOO.OOO  due  1941 104-00 

i;-    1,      X      X.  ..  ^  ^„  I    1.000,000  due  1941 103-60 

Kubn,  Loeb  &  Co.  and  Farson,  Leach  4  Co {    l,00<\OO0  due  1941 lO.ioo 

I    1.185.000  due  1941 lo^-oO 

L  1,710,000  due  1920 102-76 

The  above  basis  of  sale  (3  292^)  compares  with  308^^,  the 
basis  of  the  last  sale  of  bonds  by  this  city  in  March.  Comp- 
troller Coler  is  reported  to  have  said  regarding  this  sale  that  t  he 
bills  passed  by  the  Legislature  in  reference  to  taxation  "have 
cost  the  city  of  New  York  on  this  one  sale  alone  $300,000," 
specifying  particularly  the  1%  tax  on  the  trust  companies. 
The  Brooklyn  "Eagle,"  however,  quotes  some  of  the  bidders 
as  saying  that  "the  recent  panic  in  Wall  Street  and  the  gen- 
eral unsettled  conditions  in  the  money,  bond  and  stock  mar- 
kets account  for  the  low  prices  offered  for  the  bonds."  For 
description  of  bonds  see  Chronicle  May  11.  p.  950,  and  May 
4,  p.  894.  J      >^        >  J 

North  Adams,  Mas?.— Loans  Authorized.— The  City  Coun- 
cil has  authorized  the  issuance  of  $10,000  1-30-year  (serial) 
sewer  bonds  and  a  $10,000  1-5  year  (serial)  street  loan. 


Norwood,  Ohio. — Bond  0/eri>igr.— Proposals  will  be  re- 
ceived until  12  M  ,  June  3,  bv  W.  E,  Wichgar,  Village  Clerk, 
at  the  office  of  William  R.  Collins.  Room  .505  Johnston 
Building.  Cincinnati,  for  $9,131  32  6?  1-lC-y ear  (serial)  Mont- 
gomery Pike  improvement  bonds,  dated  May  3,  190!.  A  cer- 
tified check  for  5%  of  the  amount  of  bonds,  payable  to  the 
Village  Clerk,  must  accompany  proposals. 

Oglethorpe  (  ounty,  (ia.—Bonds  Defeated.— At  the  elec- 
tion held  May  8  the  proposition  to  issue  road  boLds  was  de- 
feated. 

Oktibbeha  County,  Miss.-Sids.— Following  are  some  of 
the  bids  received  May  6  for  the  $25,000  5%  20- year  court- 
house bonds  : 

V.  R.  Fulton  A  Co..ChicaKO..l27,125C0  I  Trowbridge  A  NiTerCo..rhlc.|26,8rO  00 
New  1st  Nat.  B'k,  Columbus.  27.U76  00  Ml.ss.  Fire  Abbo.,  Senatobla. .  26.626  00 
SeasonKOOd  A  Mayer,  Clo.. . .  27.000  00  ! 

Twelve  bids  in  all  were  received,  ranging  down  from  those 
given  above  to  about  .$25,625.  As  stated  last  week,  bonds 
were  awarded  to  F.  R.  Fulton  &  Co..  Chicago,  at  108-50. 

Oshkosh,  Win.— Bonds  Proposed.— The  question  of  issuing 
$17,000  sewer  bonds  is  being  considered. 

Ozaakee  County  (P.  0.  Port  Washington),  Wis.— 5ond 
O^eringr.— Proposals  will  be  received  until  1  p.  m.,  June  1, 
by  Lother  Sauer,  County  Clerk,  for  $45,000  4%  bonds.  Secu- 
ties  are  in  denomination  of  $1,000,  dated  March  1,  1901.  In- 
tereet  will  be  payable  annually  on  March  1.  Principal  will 
mature  $5,000  yearly  on  March  1  from  1903  to  1911,  inclusive. 

The  official  notice  of  this  bond  offering  will  he  found  among 
the  advertisements  elsewhere  in  this  Department. 

Parsons,  Kan.— Bond  Election.— A.n  election  will  be  held 
May  28  to  vote  on  the  question  of  issuing  bonds  to  fund  the 
floating  debt,  which  now  amounts,  with  accrued  interest,  to 
over  $103,000. 

Penobscot  County,  Me.— >Bond  Q/^eringf.— The  "Boston 
News  Bureau"  reports  that  the  County  Commissioners  will 
receive  proposals  May  29, 10  a.  M.,  for  $125,' 00  33^^  court- 
house bonds,  maturing  $5,000  July  1,  1911,  and  |5,0U0  July  1 
each  year  thereafter  until  1935. 

Pima  Coanty  (P.  0.  Tucson),  Ariz.— Bond  Ojff.ringr.— Pro- 
posals will  be  received  until  12  M.,  May  27,  by  Harry  A. 
Drachman,  County  Treasurer,  for  $22,000  A';i  50-year  gold 
refunding  bonds.  Securities  are  issued  under  the  authority 
of  Chapter  2,  Title  31,  Revised  Statutes  of  18S7,  and  an  Act 
of  Congress  approved  March  3,  1901.  Thty  are  in  denomina- 
tion of  $1,000.  A  certified  check  for  $500  must  accompany 
proposals. 

Poplar  Bluff,  Mo.— Bond  O^erinflr.— Proposals  will  be  re- 
ceived until  8  p.  M  ,  May  20,  by  the  City  Council,  for  $8,000 
4;?  10- 20- J  ear  (optional)  city- hall  and  jail  bonds.  Securities 
were  authorized  at  an  election  held  several  months  ago  by  a 
vote  of  181  to  18.  Interest  will  be  payable  at  the  National 
Bank  of  Commerce,  St.  Louis.  Securities  are  dated  July  1, 
1901. 

Portland,  Ind.— Bonds  Authorized.— The  City  Council  has 
authorized  the  School  Board  to  issue  $10,OlO  building  bonds. 

Portsmouth,  R.  I. — Loan  Authorized.— At  a  recent  town 
meeting  a  loan  of  $10,000  was  authorized  for  town  purposes. 

Preston  (Minn.)  School  District.— Bond  5fa/e  — This  dis- 
trict has  sold  the  $7,000  gchool-house  bonds  mentioned  in  the 
Chbonicle  April  20  to  the  National  Bank  of  La  Crosse. 
Securities  are  dated  July  1,  1901,  and  will  mature  $500 
yearly.  Interest  will  be  at  the  rate  of  i%,  payable  at  the 
office  of  the  County  Treasurer. 

Providence,  R.  I.— Bond  Sale.— The  $300,000  3^  gold  sewer 
bonds  and  the  $90,100  3^  gold  water  bonds  described  in  the 
Chronicle  last  week  were,  by  ordinance,  issued  direct  to  the 
Commissioners  of  the  Sinking  Fund  at  par. 

Putnam,  Conn.— Bonds  to  Issued.—Thia  city  will  issue  in 
a  few  months  $100,000  3)^^  street- improvement  bonds,  to 
mature  in  1929.  Bonds  will  be  in  denomination  of  $1,000  and 
the  interest  will  be  payable  January  1  and  July  1  at  the  Na- 
tional Bank  of  Redemption,  Boston,  or  at  the  First  National 
Bank  of  Putnam. 

Pntnam  County,  W.  Ya.— Bonds  Defeated. — At  the  elec- 
tion held  April  30  ihe  question  of  issuing  $7,000  court-house 
bonds  was  voted  upon  and  defeated. 

Pnyallnp  School  liistrict  No.  3,  Pierce  County,  Wash.— 
Bond  Cffering, — Proposals  will  be  received  until  1  p.  M., 
June  1,  by  George  W.  Edgerton.  District  Cleik,  for  $7,500  5% 
5-year  funding  bonds  and  7,800  6%  special  lund  warrant*. 
Separate  bids  must  be  made  for  each  of  the  above  issues.  A 
certified  check  for  5%  of  bid  must  accompany  proposals.  Suc- 
cessful bidder  is  to  furnish  blank  bonds  free  of  charge. 

Ramsey  County,  Minn.— Bonds  i2e-au?ard<?d.  — We  are  ad- 
vised that  Trowbridge  &  Niver  Co.,  Chicago,  have  failed  to 
take  the  $60,000  S%%  20-year  jail  bonds  awarded  to  them  on 
May  6,  and  that  the  bonds  have  teen  re-awarded  to  Stoddard, 
Nye  &  Co.,  Minneapolis,  at  their  bid  of  104-20— an  interest 
basis  of  about  3  214^.    A  full  list  of  the  bidders  was  given 

iHSt  W66k 

Reading  (Pa.)  School  District.- Bond  Sale.— The  $40,000 
i^%  5  30- year  (optional)  bonds  of  this  district  recently  offered 
for  gale  have  all  been  taken  at  par  by  local  investors.  For  de- 
scription of  bonds  see  Chronicle  May  4,  p.  b95. 

Red  Cloud,  Neb.— Bond  O^eringr.- Proposals  will  be  re- 
ceived until  6  p.  M.,  May  25,  by  John  E.  Kesler,  City  Clerk, 
for  $25,0C0  A%%  10-20-year  (optional)  refunding  bonds.  Se- 
curities are  in  denomination  of  $5C0.  dated  June  1,  1901.  In- 
terest will  be  payable  annually  on  June  1  at  the  State  fiscal 
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agency  in  New  York  City.  A  certified  check  for  |850  must 
accompany  proposals. 

Rutland,  Yt.— Loan  Authorized.— The  Board  of  Aldermen 
has  authorized  the  Mayor  to  borrow  temporarily  the  sum  of 
$10,000  at  6%  interest. 

Siittetlia,  Kan.— Bond  Sale.  — ThiB  city  has  sold  an  issue  of 
$10,000  4%  electric-light- plant  bonds  to  the  Citizens'  State 
Banit  of  Sabetha  at  100'25.  Securities  are  dated  June  1, 
1901,  and  are  subject  to  call  after  five  years.  Interest  will 
be  payable  semi-aimually. 

Saginiw,  Mich. — Bonds  Authorized. — The  Oomtnon  Coun- 
cil has  authorized  the  issuance  of  $10,0C0  4.%  bonds  of  East- 
ern Taxing  District.  Securities  will  be  in  denomination  of 
$1,000,  dated  Sept.  3,  1901.  Interest  will  be  payable  semi- 
annually, and  the  principal  will  mature  $1,000  yearly. 

Saleni,  Mass.— Bond  Sale.— Th\8  city  has  sold  an  issue  of 
$13,0C0  'S}4i  1-10-year  (serial)  cemetery  bonds  to  H.  S.  Den- 
nett, Boston,  at  100*581.    Following  are  the  bids  : 

H.  S.  ■Dennett,  Boston lOO'SSl  I  Blodget,  Merrttt  &  Co..  Boston. 100-09 

Jose,  Parker  &  Co..  Boston.  ...  100-295  I  Parkinson  &  Burr,  Boston 100-03 


ROKers.  Newman  &  Tolman 100-25 

R.L.  Day  &  Co.,  Boston 100-197  I 


W.  J.  Hayes  &  Sons,  Clave lOQ-OO 


Bond  &  Goodwin,  Boston,  offered  to  take  the  bonds  on  a 
8"24^  basis.    Securities  are  dated  April  1,  1901. 

Seaford,  Del.— Bond  0//enngf,— Proposals  will  be  received 
until  8  p.  M.,  June  11,  by  J.  N.  Johns,  Town  Treasurer,  for 
$25,000  4^  bonds.  Securities  are  in  denomination  of  $1,000, 
dated  July  1,  1901.  Interest  will  be  payable  semi-annually 
at  the  First  National  Bank  of  Seaford.  Principal  will  ma- 
ture in  30  years,  subject  to  call  after  10  years.  A  certified 
check  for  2%  of  the  par  value  of  the  bonds  bid  for,  payable 
to  the  Town  Treasurer,  must  accompany  proposals.  Bonds 
are  free  from  all  taxes. 

Shelby  County,  Tenn.— Bond  Sa/e.— Following  are  the 
bids  received  May  11  for  the  $60,000  4^0  1-3-year  (serial) 
certificates  of  indebtedness  : 


-OlOl'SO 


H.  O.  Williams,  15.000  3-yr 
Manbattan   Savings    Bank   & 
Trust  Co @100-166 


I.  N.  Snowden..  • 


$20,000  l-yr..®10n-25 
aO,000  2-yr..@]00-60 
20,000  3- yr..(Blul-00 

The  bid  of  I.  N.  Snowden  was  rejected,  as  he  would  not 
disclose  the  names  of  the  parties  whom  he  represented.  The 
Manhattan  Savings  Bank  &  Trust  Co.,  later  amended  their 
bid,  offering  to  take  $55,000  bonds  at  100'182.    This  bid  was 


accepted,  and  the  remaining  $5,000  bonds  due  in  three  years 
were  awarded  to  H.  O.  Williams  at  101  •50. 

Shepherdstown,  W.  Va.— Bonds  Voted. — At  the  election 
held  May  4  the  proposition  to  issue  $4,000  electric-light-plant 
bonds  carried. 

Sheridan,  Wyo.— Bond  Sale.— The  $30,000  5%  water  bonds, 


Nov.   5,  1900,  and  rejected, 
E.  D.  Shepard  &  Co.,  New 


bids  for  which  were  received  on 
have  recently  been  awarded  to 
York  City,  at  100-69. 

South  Portland,  Me.— ioan  Authorized. — The  Aldermen 
have  authorized  the  City  Treasurer  to  borrow  $5,000  on  city 
notes. 

South  St.  Paul,  Minn.— Bond  Sale.— Th\s,  city  has  sold 
$86,520  4}^«  10-year  bonds  to  take  up  an  issue  of  bridge  bonds 
which  have  been  in  litigation  but  were  declared  valid  by  the 
United  States  Court  of  Appeals.  Of  the  new  issue  108  bonds 
are  in  denomination  of  $^500  and  the  balance  for  various 
amounts.  They  are  dated  May  1,  1901,  and  the  interest  will 
be  payable  semi-annually. 

Spencer,  loss  a.— Warrant  Issue. — This  city  has  purchased 
the  electric  light  plant  originally  operated  by  an  individual 
company,  paying  therefor  about  $15,000.  This  amount  was 
raised  by  the  issuance  of  6^  warrants,  drawn  on  a  special 
fund,  and  which  are  to  be  retired  within  ten  years  out  of  the 
earnings  of  the  plant. 

Stanley,  Wis. — Bonds  Voted. — This  place  on  May  14  voted 
in  favor  of  issuing  $15,000  water  and  sewer  bonds. 

Staunton,  Va. — Bonds  Voted.— The  issuance  of  $200,000 
water  bonds  was  authorized  at  the  election  held  May  15, 
1901. 

Stark  County  (P.  0.  Canton),  Ohio.— Bond  Offering.— Pro- 
posals  will  be  received  until  10  A.  M.,  May  31,  by  the  Board 
of  County  Commissioners,  for  $50,000  4%  refunding  bonds. 
Securities  are  issued  under  Section  2834a,  Revised  Statutes 
of  Ohio.  They  are  in  denomination  of  $1,000,  dated  June  1, 
1901.  Interest  will  be  payable  semi-annually  at  the  office  of 
the  County  Treasurer.  Principal  will  mature  $10,000  each 
six  months  from  Dec.  1,  1913,  to  Dec.  1,  1915,  inclusive.  All 
bidders  will  be  required  to  make  a  deposit  of  $2,500  in  the 
First  National  Bank  of  Canton  and  shall  receive  a  certificate 
of  deposit  therefor,  which  must  be  transferred  to  the  Board 
of  County  Commissioners  before  bids  will  be  considered. 


NEW  LOANS, 
CITY   OF  WINNIPEG 

(CANADA) 

DEBENTURES. 

Sealed  tenders,  addressed  to  "  The  Chairman. 
Finance  Committee,"  and  marked  "  Tenders  for  De- 
bentures," will  be  received  at  the  office  of  the  City 
Comptroller,  City  Hall,  Winnipeg,  Manitoba,  up  to 
3:30  P.  M.,  on  FK1I>A  V,  THE  2STH  JJA  Y  OF 
JUNE  NEXT,  for  the  purchase  of 

S»5«,708  23 
of  City  of  Winnipeg  Debentures.    Principal  and  In- 
terest payable  in  gold  or  its  equivalent 

f  328,827  92  of  these  are  payable,  interest  andprin- 
cipal,  .at  tlie  Bank  of  Montreal,  Winnipeg;  the  re- 
mainder, $629,880  30,  will  be  made  payable  at  any 
place  in  the  United  States,  Great  Britain  or  Canada, 
that  the  bidders  may  desire. 

Those  payable  in  Winnipesr  are: 

Louise  Bridge  (conversion)— |808,onO  .SJ^  per 
cents,  running  36  years  from  10th  Feb..  1900. 

Water  Services— $26,000.  3}i  per  cents,  30  years 
from  Ist  Nov.,  1899. 

Industrial  Exhibition— $15,000,  3]4  per  cents,  30 
years  from  1st  Oct.,  1900, 

Crematory— $17,000,  3}4  per  cents,  15  years  from 
1st  March,  1900. 

Local  Improvements— $61,827  82,  4  per  cents,  7 
years  from  30th  March,  1900. 

TotaI-f326,827  92. 

The  following  debentures  will  be  dated.30th  Jaly, 

1901,  rate  of  interest  4  per  cent  per  annum,  payable 

half-yearly.    The  place  of  payment  is  left  to  the 

bidder's  option: 

years. 

C.  P.  R.  bonus  (conversion) $200,000  00— 3U 

Water  works  extensions  — 64,173  93—30 

Water   works    extensions    (approxi- 
mately)      40,000  00—30 

Local  Improvements— 

Plankwalks 25,717  82-  7 

Block  pavement 28,189  36—  7 

Boulevards 8,729  87—7 

Macadam  pavement 98,98170-10 

Sewers 74,545  60—15 

Asphalt  pavement  83,721  13—20 

Granolithic  sidewalks 5,817  99— 2D 

$629,880  80 
Provision  in  all  cases  for  yearly  levies  for  "sink- 
ing fund"  sufficient  to  redeem  at  maturity. 

Tenders  to  be  for  the  whole  or  any  portion.  No 
tender  necessarily  accepted. 

Purchasers  to  take  delivery  at  Winnipeg  and  pay 
accrued  interest. 
Any  further  information  furnished  on  application, 
D.  S.  CURRY,  City  Comptroller 
nipeg,  Manitoba,  23rd  April,  1901. 
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^SfOO,000 

SOUTH    PARK 

SERIAL  BONDS. 

The  South  Park  Commissioners  will  receive  pro- 
posals for  Five  hundred  (500)  One  Thousand  ($1000) 
Dollar  four  (4)  per  centum  Serial  Bonds,  uniil  2:30 
P.  M.  Wednesday,  June  12,  IflOl,  at  the  office  of  said 
Commissioners  in  the  city  of  Chicago,  Illinois.  Full 
information  and  form  of  Proposals  may  be  obtained 
on  application  to  the  undersigned. 

EDWARD  G.  SHUMWAY,  Secretary. 


TOWN  OF  G-REENYILLE, 

NORTH  CAROLINA, 

IMPROVEMENT  BONDS. 

The  Board  of  Aldermen  of  the  TOWN  OF 
GREENVILLE,  N.  C,  will  receive  sealed  bids  for 
all  or  part  of  $75,000  00  Ave  per  cent  coupon  bonds 
until  4  o'clock  P.  M.,.Tune  28th,  1901.  Bonds  of  $500 
each,  payable  July  1st,  1931,  interest  payable  semi 
annually. 

The  Board  reserves  the  right  to  reject  any  or  all 
bids. 

For  further  information  address 

J.  G.  MOYE,  Mayor, 

Greenville,  N.  C. 

^31,000 

aREENVILLE  00,  S.  0,, 

COUPON  BONDS. 

NOTICE,— Until  June  15,  1901,  at  12  o'clock  M., 
sealed  bids  will  be  received  at  my  office  in  the  City 
of  Greenville,  S.  C,  for  $  !1,000  GREENVILLE 
COUNTY  COUPON  BONDS  to  be  issued  lor  the 
purpose  of  paying  past  floating  indebtedness,  and 
railroad  bonds,  of  siiid  County.  Said  bonds  to  bear 
date  July  1, 1901,  and  to  become  due  in  30  years  from 
date  and  to  be  of  the  denomination  of  $1,000  and  to 
bear  interest  at  the  rate  of  4  per  centum  per  annum, 
payable  semi-annually  in  New  York  or  Greenville, 
S.  C,  on  the  first  days  of  January  and  July.  These 
bonds  are  exempt  from  State,  County  and  Municipal 
Taxes  by  special  provision  of  the  Act.  Each  bid 
must  be  accompanied  with  a  certifled  check  for 
$1,000.  The  right  t3  reject  any  and  all  bids  is  hereby 
reserved. 

E.  SPEEGLE, 

County  Supervisor. 


NEW  LOANS. 


Ozaukee  Oounty,  Wis., 

BONDS. 

The  Chairman  of  the  County  Board  and  the  County 
Treasurer  of  Ozaukee  County,  Wisconsin,  invite 
bids  or  proposals  for  forty-Hve  bonds  of  ($1,000)  one 
thousand  dollars  each,  dated  March  1st,  1901.  Each 
bond  bears  interest  at  the  rate  of  four  per  cent  per 
annum,  payable  annually  on  March  1st  of  each  year, 
as  per  coupons  attached.  The  first  five  bonds  ma- 
ture on  the  tlist  day  of  March  in  the  year  1903,  and 
five  more  mature  on  the  first,  day  of  March  In  each 
succeeding  year— the  last  five  maturing  on  the  first 
day  of  March,  1911.  The  bonds  shall  be  presented 
for  payment  at  the  County  Treasurer's  office  in  the 
City  of  Port  Washington,  Ozaukee  County,  Wiscon- 
sin, when  they  become  due. 

Sealed  proposals  will  be  received  by  the  above- 
nnmed  Chairman  and  Treasurer  up  to  1  o'clock  P.M. 
June  1st,  1901,  when  bids  will  be  opened,  the  said 
Chairman  and  Treasurer  reserving  the  right  to 
lejeci  any  and  all  bids. 

Address  bids  to  Lotliar  Sauer,  County  Clerk,  Port 
Washington,  Ozaukee  County,  Wisconsin,  "Bids  for 
Bonds." 

Dated  Port  Washington,  Wis.,  May  10th,  1901. 
WM.  H.  HORN.  Chairman  of  County  Board. 
MICHAEL  EVEN,  County  Treasurer. 

COUNTY  HAS  NO  DEBTS. 


N.  W.  HARRIS  &  CO., 


BANKERS. 

NKW  York.  Chicago. 


Issue  Travelers' 
Letters  of  Credit 

AVAILABLE  IN  ALL 

PARTS  OF  THE  WORLD. 

Quotations  furnished  for  purchase,  sale  or  exchange 

81  Nassau  St.,  '^''''VJiimnT^"'^  New  York. 
CABLK  Address:— SABA. 


Boston. 
Deal  in  Bonds  of 
Railroad,  Street  ItaiU 
wav,  Oas  and  Electric 
Light  Companies' 
Government  and  Mu- 
nicipal Bonds  Bought 
and  Sold. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

15  Wall  Street,  New  York. 

STATE,  CITY  &  RAILROAD  BONDS 
SOUTHERN    AND   WESTERN 

SECURITIES. 

D.  H.  LIVERMORE, 

SUCCESSOR  TO 

ROSENBEKGEK  <&  JUIVERAIORE 

31  NASSAU  STREET.  NEW  YORK. 


May  18,  1901.] 
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Bidders  must  satisfy  themselves  as  to  the  Jegality  of  the 
bonds  before  bidding.     W.  M.  Reed  is  County  Auditor. 

SteTens  Connty  (Wash.)  School  District  No.  5.— Bond 
eale.—  Oa  May  6  the  S3,000  10-20-year  (optional)  bonds  were 
awarded  to  William  D.  Perkins  &  Co.,  Seattle,  at  101-083  for 
61^^  bonds.  All  other  bids  received  were  for  Q%  bonds  and 
are  as  follows : 

W.  E.  Bell,  Spokane 101-68    I  Bank  of  Colville,  Colville 100-33 

Roberts  Bros.,  Spokane lOU  50    1 

For  description  of  bonds  see  Chronicle  April  20,  p.  791. 

Sommit  Connty,  Ohio,— Bond  Sale.-On  May  11  tte  $8,400 
5^  1-6-year  (serial)  Barberton  ditch  bonds  were  awarded  to 
Denison,  Prior  &  Co.,  Cleveland,  at  104'57.  Following  are 
the  bids : 

Denison,  Prior  &  Co..  Clave...  18,783  88  Lamprecht  Bros.  Co..  CIeve...|S.674  68 
SeasonKOod  &  Mayer, Cincln..  8,718  61  1».  S.  Brii^Ks  &  Co..  Cincinnati.  8,67:500 
W.J.  Hayes  4  Sons.  Cievo....  8.684  00    First  Nat.  Bank.  Barnesville..  8,fi33eo 

Thayer  Connty,  Neb.— Bends  Voted.— At  the  election  held 
May  11  the  propopition  to  issue  $55,000  court-house  bonds 
carried  by  about  650  majority.  As  stated  in  the  Chronicle 
May  4,  these  bonds  were  sold  in  February  to  the  State  of 
Nebraska.  Owing  to  some  irregularities  in  publishing  the 
notice  of  election,  the  State  refused  the  bonds  unless  again 
voted.  Anew  election  therefore  was  called  and  the  bonds 
again  voted. 

Van  /aiidt  County,  Texaa.— Bond.s  Apjiroved.— The  At- 
torney-General has  approved  an  issue  of  i534,0CO  refunding 
court-house  and  jail  bonds. 

Wakefield,  Mass.— Bond  Sale.-On  May  16  the  $50,000  S}4i 
sewer  bonds  were  awarded  to  Rogers,  Newman  &  Tolman. 
Boston,  at  1C3  68.  For  description  of  bonds  see  Chronicle 
May  11,  p.  952. 

Walton  Graded  Common  School  District,  Boone  County, 
'Kj.—Bond  Sale.— On  May  15  the  §10,000  i%  bonds  were 
awarded  to  Seasongood  &  Mayer,  Cincinnati,  at  par  and  ac- 
crued interest.^   Following  are  the  bids  : 

Soasonsrood  &  Mayer,  Cincinnati. .,100  I  Trowbridge  &  NlverCo.  (for4J^8)..107 
P.  S.  Briggs  &  Co.,  Cincinnati 100  I 

For  description  of  bonds  see  Chronicle  May  11,  p.  952. 

Weber  County,  Utah.— Bids.— Following  are  the  bids  re- 
ceived May  6  for  the  $40,000  5^  10-20-year  (optional)  refunding 
bonds : 


John  K.  Dooly.  Salt  L.  City.  .»12,100  00 
W.J.  McDonald  &  Co.,  Chic.  42.66100 
Trowbnd(.'e<kNlverCo.,Chic.  42.617  00 
Denison.  Prior  &  Co..  Cleve..  42,f08  00 
Farson.  Leach  &  Co..  Chic...  12,607  60 
SeasoDKOOd  &  Mayer.  Cincln.  41.062  40 


Chas.  H.  Cfffin.  Chicago 141.601  00 

\V.  J.  Hayes  &  Sons,  Cieve.. .  41,404  00 
State  Board    of  Land  Com- 

mueioners 40,000  00 

H.  A.  Kean.  Chicago 40,0' 0  CO 

D.  U.  Peery  (J6.000) 6,000  aj 


All  bids  higher  than  that  of  .John  E.  Dooly  of  Salt  Lake 
City  were  conditional  and  were  therefore  rejected.  The  bid 
of  Johr  E.  Dooly  was  unconditional  and,  as  stated  last  week, 
he  was  awarded  the  bonds. 

Wentche^ter  County  (P.  0.  White  Plains),  N.  Y.— Bond 
O^ering.— Proprsals  will  be  received  until  1  p.  M.,  May  21, 
by  Francis  M.  Carpenter,  County  Treasurer,  for  the  follow- 
ing bonds : 

112,500  3)<Sf  bonds,  maturing  April  1. 1911.    Secarltles  are  dat«d  April  1,1901. 

and  the  interest  will  te  payable  April  1  and  October  1. 
50.000  3H?  bonds,  maturing  »25,ooo  on  June  1,  1927.  and  a  like  amount  on 
on  June  l,lH'iH.    Securities  are  dated  May  1, 1901,  and  the  Interest 
will  be  payable  June  1  and  December  1. 

Interest  on  the  above  bonds  will  be  payable  at  the  oflfice  of 
the  County  Treasurer.  A  certified  check  for  $1,000,  payable 
to  the  County  Treasurer,  must  accompany  proposals. 

Weston,  Ore.— Bond  Sale.-  The  City  Council  has  decided 
to  accept  the  offer  of  Morris  &  Whitehead,  Portland,  to  take 
an  issue  of  S6,000  5}4%  water  bonds. 

Winchester,  Tenn.— Bond  Q^ering— Proposals  will  be  re- 
ceived until  June  8  by  the  City  Commissioners  for  $30,000  6% 
30-year  water  and  electric  light  bonds.  Securities  are  in  de- 
nomination of  $1  ,r00,  dated  July  1, 1901.  Interest  will  be  pay- 
able semi- annually.  A  certified  check  for  $500  must  accom- 
pany proposals. 

Tonkers,  N.  Y.—Bond  O^ering'.— Proposals  will  be  received 
until  3  P.  M.,  May  22,  by  Leslie  Sutherland,  Mayor,  for  .|20,- 
000  3}4%  park  bonds.  Securities  are  dated  June  1,  1901,  and 
will  mature  $2,000  yearly  on  May  1  from  1906  to  1915.  inclu- 
sive. At  the  same  time  and  place  proposals  will  be  received  for 
3}4%  assessment  bonds,  3J^^  redemption  bonds,  d}/^%  tax- relief 
bends  and  3}-^^  street- paving  bonds,  information  concerning 
which  we  were  unable  to  obtain  before  going  to  press  last 
evening. 

Yonngstown  (Ohio)  School  District.— Bond  Sa^e.- On 
May  6  the  $28,000  5%  bonds  were  awarded  to  Spitzer  &  Co., 
Toledo,  at  111-489 -an  interest  basis  of  about  m%.  For  de- 
scription of  bonds  see  Chronicle  April  20,  p.  792" 


INVESTMENTS. 


Investment  Securities 

FOR 

SAYINGS  BANKS  and  TRUST  FUNDS 
b%  BONDS  A  SPECIALTY. 

EDW.   C.  JONES  &.  CO., 


NHW  TORK. 
PHILA..    -     - 


-  1  NASSAU  8TRKBT. 

-  112  so.  FOURTH  ST. 


MUNICIPAL 


AND 


Public  Service  Oorporaticn 

BONDS. 
E.  H.  ROLLINS  &  SONS, 

BOSTON. 

Denver.  San  Francisco. 

MUNICIPAL  BONDS. 

E.  O.  Stanwood  &  Co.. 

BANKER8, 

121  Devonshire  Street* 
BOSTON. 

F.  R.  FULTON  &  CO., 

Municipal   Bonds, 
171   la   salle   street. 

CHICAGO. 

CLINTON  GILBERT, 

2  Wall  Street,  New  York. 
BANK    AND    TRUST    CO.    STOCKS. 

INVESTSIKNT     SECURITIES. 


INVESTMENTS. 


LONDON  AND  PARIS 
EXCHANGE,  Ld., 

Bankers  and  Exchange  Agents. 

HEAD   OFFICE  « 

24  Throgmorion  St.,  London,  E.  C. 

The    exchanse    is   prepared   to     entertain 

proposnln  (or  Introdacinor  Sonth  African 

and  Rhoflemlnn    sharea  In  America. 

Only  first-class  propositions. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS, 

6o  State  Street, 
BOSTON. 

T.  B.  POTTER, 

MUNICIPAL  and      onMrkC 
CORPORATION      BUNDb, 

172  Washingrton  Street, 
CHICAGO,         •       •       •        ILLS. 

LIST    ON    APPLICATION. 


BONDS 


MUNICIPAL  and 
CORPORATION 

Netting  from  3J^  to  6<? always  on  hand. 

DUKE  IVI.  FARSON  &.CO. 

115  Dearborn  St.,  CHICAGO. 

Send  for  our  Investment  Circulars. 


Seasongood  &  Mayer, 

8.  W,  Corner  Third  and  AVnlnut  Streets. 
CINCINNATI,  OUIO. 

MUNICIPAL  BONDS. 

HlRh-Orade  City,  County,  Town  and  School  Bonds 
Bsued  In  leadiui;  prosperous  Stales  of  the  Union, 
especially  adapted  (or  safe  and  permanent  Inyeit- 
ment  for  Estates  and  Trust  Funds. 


INVESTMENTS. 

Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES. 

238-240  La  Salle  Street, 

CHICAGO. 
N.  Y.  Office.  1442  Broad-Exchange  Bldg. 


DENISON,  PRIOR&CO. 

nEAZJSSS  Ilf 

High      Grade      Bonds. 

SEND    FOR    LISTS. 

§  Excliauge  Place,  Bo§toii, 
131  Euclid  ATenue,  CleTeland. 


MASON,  LEWIS  &.  CO. 

BANKERS, 

CHICA(JO.  BOSTON, 

Uonadnock  BnlldlnK,         tfO  UeTonshlre  St. 

MUNICIPAL 

RAILROAD  BONDS. 

CORPORATION 

Choice  iBsuea. 

Street   Railiraj  and  Gas  Companies. 

L,1»T  ON  APPLICATION. 


WK  OWN  AND  OFFEIt 

STATEofCOAHUILA, 

U.  S.  OF  inEXlCO, 

6.^  GOLD  BONDS. 

Price  to  yield  3K3(. 

Trowbridge   &   Niver   Co., 


CUICAUO. 
Isl  NationnI  Bank  B'ld'g. 


BO!*TON. 
60  !<tate  St. 
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financial. 


MUNICIPAL 

RAILROAD  AND 
CORPORATION 
BONDS 
TO    NET    FROM   ^%%   TO   6%. 

CORRESPONDENCE  SOLICITED. 

0.   H.   WHITE    &   CO., 

BANKERS, 
71  Broadway,       •       Weiv  York. 

AGENTS  FOR  THE 

AlfGLO-AMERICAN  BANK,  Ltd., 

Charing  Cross,  jMndott. 

NEW  YORK  CITY 

TAX    EXEMPT 

3  and  ^\%  Bonds. 
Farson,    Leach    &  Co., 

35  Nassau  St.,  New  York. 


ASSETS 
REALIZATION    CO., 

Ashland  Block,  Chicago, 
142  So.  Fourth  St.,  Philadelphia, 

Will  buy  the  assets  of  estates 
in  process  of  liquidation,  any- 
where in  the  United  States. 

Fred.    H,   Smith, 

STOCK  BROKER.  66  BROADWAY.  N,  Y. 

Member  N.  Y.  Con.  Stock  Bxchange. 

STOCKS,  BONDS,  GRAIN. 

BotiKht,  sold  and  carried  upon  moderate  margin 
COMraiS8ION   1.16TH. 

Book  of  Railway  StatistlCB  upon  Application. 
Tel.  28H5  Cort.  Bstablished  IHBf 


RANGE  OF  PRICES 

FOXt  20  TEAMS. 

18  81—1  9  OO. 
OUR  ANNUAL 

THE     FINANCIAL     RETIETV 

Glres  a  monthly  range  of  Stock  and  Bond  Prices 
for  Ave  years. 

1886  Issue  gives 1881-1885 

1891  issue  gives 1B88-1890 

1896  issue  gives 1891-1W5 

1901  issue  gives li-96-'90O 

PRICE,  $2  PBR  COPY. 

WM.  B.  DANA  COMPANY. 

76^  PINE  ST..  NEW  YORK. 

Kred,  M.  Smith, 

TO  SOUTH  STREET. 

AUBURN,  NEIV  YORK, 

Anctloneer.     Appraiser     and     NeKotlator 

Makes  a  specialty  of  selling  all  kinds  of  Securities 
by  AUCTION.  Stocks  and  Bonds  thoroughly  ad- 
vertised will  bring  buyers  when  it  is  known  the 
highest  bidder  is  the  fortnnate.buyer. 


^itiatictal. 


CERTIFICATES  of  The  Audit  Com- 
pany of  New  York  covering  ac- 
counting and  physical  examina- 
tions of  properties  are  accepted  by 
financial  houses,  and  are  often  made  the 
basis  of  important  underwriting  agree- 
ments. 

The  Audit  Company 

Aids  clients  to  determine  proper  plans 
for  stock  and  bond  capitalization. 

Arbitrates  upon  conflicting  financial  in- 
terests of  industrial  firms  and  compan- 
ies, providing  a  fair  basis  for  consoli- 
dation. 

May  be  consulted  for  advice  on  any  sub- 
ject requiring  knowledge  of  correct 
commercial  practice. 

May  be  named  in  mortgages  covering 
industrial  and  other  bonds — in  cases 
of  special  ag  reements  which  safeguard 
the  lien  orincome— to  certify  whether 
such  provisions  are  beicg  carried  out. 

The  Audit  Company  of  New  York 

QUEEN  BXriLDINQ,        N.  Y.  LIFE  BLDG., 
Cedar  &  William  Sts,,    La  Salle  &  Monroe  Sts., 
New  Tork  Citv.  Chicago, 

THE~GRAND    PRIX. 


WAS  AWARDED  AT  THE  PARIS  EXPOSmON  TO 

WHITimrs    STANDARD     PAPERS. 

They  are  the  only  American  papers  which  have 
ever  received  this— the  highest  honor  that  can  be 
conferred.  It  means  they  are  the  most  perfect 
made.  Insist  on  having  them  for  your  fine  corres- 
pondence and  your  office  stationery.  Are  you  using 
Whiting's  Ledger  Papers  In  you  Blank-Book  f 
Samples  and  booklet  free. 

WHITING  PAPER  COMPANY, 

HOIi  YOKE.  MASS., 

And  150  DuANE  Street,  New   York. 

WE  OFEER  S1'A300 
ESTHERVII>L.E,    IOWA, 

5ii.%  WATER  BONDS,  DUE  1914. 

Estherville  is  a  prosperous  city  of  5,000  ponulation, 
and  is  the  county  seat  of  Emmett  County.  Price 
upon  application. 

H.  B.    POWELL.    «Sc  CO.,  Woodstock.  Vt. 


^ccountvcnts. 


HASKINS    &     SELLS, 

Certified  Pub/ic  Accountants, 
30  BROAD  ST.,  NEW  YORK. 


304  Denrborn  St.. 
CHICAGO.  ILL. 


30   Coleman   St., 
LONDON.  E.  C, 


1850.  1901. 

The  United  States   Life 
Insurance    Co. 

/N    THE    CITY    OF    NEW    YORK. 


Geo.  H.  Burford,  President. 

FINANCE  COMMITTEE: 
Geo.  G.  Williams,  pres.  Ohem.  Nat.  Bank 
John  J.  Tucker,  -      .      .      Builder 

E.  H.  Perkins  Jr.,  Pr.lmp. <6 Trad.  Nat  Bk. 
James  R.  Plum,      ....      Leather 


WM.   FRANKLIN    HALL 

Accountant, 

'"13  s"s.\t™«:'  ""s^""'  «*'•'' 

Books  audited.    Examinationi  and  inveitiga 

tionB  conducted  with  the  atmoit 

care  and  efficiency. 

Patterson,  Teele  &  Dennis, 

CERTIFIED  PUBLIC  ACCOUNTANTS, 
:<n  Bronfl  Street  •  New  Torb, 

D.   A.    KEISTER   &   CO., 

Public  Accountants  and  Auditors, 

60    WAIiL,    STREET,    NEW^    YORK. 


Active  and  successful  Agents  who  desire 
to  make  DIRECT  CONTRA  CTS  with  this 
well-establislied  and  progressive  Company, 
thereby  securing  for  themselves  not  only  an 
immediate  return  for  tJieir  tvork,  but  also 
an  increasing  annual  income  commensur- 
ate witJi  their  success,  are  invited  to  com- 
municate with  RICHARD  E.  COCHRAK, 
Thiid  Vice-President,  at  the  Company'^ 
Office,  277  Broadway,  New  Tork  City, 

Assets,  over  $*>,000.U00. 

Insurance  In  Force,  over  $40.000,000i 


J.  G.  WHITE   &  CO., 

Enfijineers,  Contractors, 

29  BROADWAY,  N.  Y. 

Investigations  and  Reports  on 
Electric  Railway,  Gas,  Electric 
Light,  and  Power  Transmission 
Properties  for  Financial  Insti- 
:utions  and  Investors. 

£lectric    Railways,    Electric    Llvht  and 
Electric     Power     Plants     Financed 
Oesis^ned  and  Built. 

The  Mutual  Benefit 


LIFE  INSURANCE  CO..  NEWARK,  N.  J. 

AMZI  DODD,       .  "T       . 


President 


Assets  (Market  Valuesl  Jan.  1, 1901. . .  .$74,311,468  25 
Liabilities  (N.  J.  and  N.  Y.  Standard).  68,18(5,103  84 
Surplus 6,126,364  91 

MUTUAL  BENEFIT   POLICIES 

Contain 
Special  and  Peculiar  Advantages 

which  are  not  combined  In  the 
POLICIES  OF  ANT  OTHER  COMPANY. 


Supplement  File  Cover. 

We  have  a  new  File  Cover  for  holding  the  Chron- 
icle Supplements.  It  is  a  string  file  similar  t« 
the  one  used  for  flllng  the  Chbonicle,  but  adapted 
especially  for  the  Supplements. 

Price,  50  cents,  or  68  cents  sent  by  nvalt. 

WILLIAM  B.  DANA  COMPANY, 

76>i  PINE  STREET.  NEW  YORK. 


A.    Strassburger, 

STOCKS    AZD    BONDS    BROKER. 

Southern  Investment  Securities. 

laONT&OMERT.  ALA. 

SECURE    BANK    VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  AND  IROM 

tound  and  Flat  Bars  and  5-ply  Plates  and  Antclet 

FOR  SAFES,  VAULTS,  &c 

Cannot  be  Sawed,  Cut,  or  drilled,  and  positively 

Burglar  Proof. 

CHROME    STEEL.    WORKS, 

Kent  Ave.  Keap  and  Sooper  Sts., 
SileMan'f'erslntheD.S.      BROOKL.VM,  N.Y 


fliuMrn^ 


xmidt 


QuoMon  Supplement  (Montiiiy)     Street  KailwaySuppIement  ^Amuouy) 
Investors  Supplement  (Quarterly)     State  and  City  Supplement (^AMuaij^ 

[Entered  aooordlng  to  Aot  of  Oongreas,  In  the  yeax  1900,  by  the  WtLUAM  B.  Daita  OOMFAjrr,  in  tbe  otfioe  of  the  Librarian  of  Congress.] 
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PUBLISHED  WEEKLY. 

Terms  of  Subscription— Payable  in  Advance : 

For  One  Year $10  00 

For  Six  Months 6  00 

European  Subsorlptlon  (IncludlnK  postage) 13  00 

European  Subsorlptlon  Six  Months  (Including  postage) .......     7  50 

Annual  Subscription  In  London  (incladlng  postage) M2  14  s. 

SixMos.  do.  do.  do.  ..41  lis. 

Above  subscription  Includes— 
Thb  Quotation  Sdpplbmbnt  |  Street  Bailwat  Supplement 

THB  IMVESTOBS'  SUPPLEMENT      |  STATE  AND  CiTT  SUPPLEMENT 

Terms  ol  Adyertislng— (Per  Inch  Space.) 


Three  Months  (13  times) . 
Six  Months  (26  "  ).. 
Twelve  Months  (52     "     ). 


$29  00 
50  00 
87  00 


Transient  matter $4  20 

STANDING  BUSINESS  CARDS. 

Two  Months         (8  times)..  22  00 

London  Agents: 

Messrs.  Edwabds  A  Smith,  1  Drapers'  Oardens,  E.  O.,  wUl  take  sub- 
Borlptlons  and  advertisements,  and  supply  single  copies  of  the  paper 
at  Is.  eaoh. 

WlLLIAItl  B.  DANA  COiTIPANir,  PabUsbers, 

Pine  Street,  Corner  of  Pearl  Street, 

Post  Offiob  Box  958.  TiE'W  irORK. 

CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day.  May  35, 
have  been  $2,205,404,401,  against  $2,958,144,453  last  week  and 
$1,571,225,971  the  corresponding  week  last  year. 


Oiearingi— Heturni  bv  TeUgravH. 
Wttk  Ending  May  25. 


New  York 

Boston. 

Philadelphia 

Baltimore 

ChloaRO 

St.  Loals 

New  Orleans 

Seven  olttes,  6  days. 
Other  oltles,  6  days 


Total  all  oltles,  6  days 

All  oltles,  1  day 

Total  all  olttes  for  week. 


1901. 


11,256,433,980 

119,4&5.5(0 

80,426,891 

18.tl64,893 

189,664.731 

87,690,751 

8.230,163 


(1,649.766,401 
200,086.492 


tl,849,S5i,e93 
865.551,618 


12,205,404,401 


1900, 


1803,956,261 
91,863,617 
77.851,679 
16,059.830 
106,448,247 
26,004  467 
6,S91,376 


$1,126,684,377 
ieO.146,971 


$1,306,711,848 
264,614,623 


$1,571,325,971 


P.  Cent 

+66-4 
+80'9 
411-0 
+25-0 
+84-5 
+6-6 
4-17-7 

-t-46-4 
+11-1 


-|-41'8 
+84-4 

+40-4 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them-  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday 
night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
Tious  week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon.  May  18,  and  the  results  for  the  correspond- 
ing week  in  1900,  1899  and  1898  are  also  given.  Contrasted 
with  the  week  of  1900  the  total  for  the  whole  country  shows 
a  gain  of  79*1  per  cent.  Outside  of  New  York  the  increase 
over  1900  is  28"6  per  cent. 


OXtaring»  at— 


New  York 

Philadelphia 

PlttsburK 

Baltimore 

Baffalo 

WashlnKton 

Albany 

Roohester 

Byraouse 

Boranton 

Wllmlnston 

Btnehamton. 

Chester 

Greensbura 

Wbeolln«,  W.  Va. 
Totxl  Middle 


Wetk  ending  May  18. 


1001. 


,189.416.S60 

iai,046.HSS 

48  471.477 

aiMS  348 

6  5^6.308 

3,800.000 

8.807,501 

8,080.873 

1,874,311 

1,408.410 

1,081.647 

316,600 

880.936 

809,48t 

736.474 


8  343.80».l0(< 


1900. 


1,008.863.479 

93,268.906 

81,376,718 

21,232  257 

6,7d8,Ui9 

8,609.442 

8,892,117 

8,254.660 

1.80<i,0»8 

1,116307 

1.005,702 

3B4..SO0 

361.018 

166,256 

Not  Include 


1901. 


J-*.  Cent. 

+1115 

+29  8 

+886 

+31-6 

+13  8 

+8i-6 

+156 

+34-4 

+6-5 

+25-8 

+7*6 

—18  7 

— 2a-8 

+80-0 

d  Id  tot 


1.170.999.186 1     -I-IOO-I  1.401.666.764 


1899. 


1,846.293.P60 

90,417,381 

86,567.221 

83,»73..Srtl 

5.015,297 

2.684.946 

3,204.949 

1.893  812 

1.160.183 

1,084,172 

884.180 

368,400 

320,000 


al. 


1898. 


766.408  491 

70,178. 7»7 

17.117.300 

18.286.Ha3 

4.817,549 

2G91.135 

1  629.878 

1,244  H76 

938  320 

779  997 

346.600 


878ierth6l 


OlearinQi  at— 


Boston 

Providence 

Hartford 

New  Haven 

Sprlufffleld 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

HolToke 

Total  New  Bng.. 

Chicago 

Cincinnati , 

Detroit 

Cleveland 

Milwaukee 

Colambas 

Indianapolis 

Peoria 

Toledo 

Grand  Rapids 

Dayton  

BvansvUle 

Youngstown 

SpringUeld,  111 

LezlDKton 

Akron  

Kalamasoo 

Rookford 

Springfield,  Ohio.. 

Canton  

Jackgonvllle,  lU. . . 

Qulncy 

Bloomington. 

Jackson 

Ann  Arbor 

Tot.  Mid.  Wesfn 

San  Franolsoo 

Salt  Lake  city 

Portland 

Los  Angeles 

Seattle 

Spoliane 

Tacoma. 

Tlelena 

Fargo 

Sioux  Falls 

Total  Paollio 

Kansas  City 

Minneapolis 

Omaha 

St.  Pan! 

Denver 

St.  Joseph 

Des  Moines 

Davenport- 

Sloui  City 

Topeka 

Wichita 

Fremont. 

Hastings 

Colorado  Springs.. 
Tot.  other  West. 

St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah 

Richmond 

Memphis 

Atlanta 

Nashville. 

Norfolk 

Augusta 

Knoxvllle 

Fort  Worth 

Birmingham 

Macon 

Little  Rook 

Chattanooga 

Jaoksonrllle. 

Total  Southern.. 

Total  all 

Outside  N.  York. 

Casada— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton. 

St.  John 

Victoria , 

Vancouver 

Quebec 

Tot»)  Canndn 


Wttk  snding  May  18. 


1901. 


184.865,030 

160,208.P17 

20,301,600 

10.241,480 

1B,6H9,378 

6.482,181 

6,606.800 

8.738  673 

8,385,856 

2,622615 

1.467,881 

1,895.076 

878.958 

487,193 

482.919 

494,631 

709,900 

428.219 

83^.793 

304.085 

867.446 

181,886 

376,861 

197,707 

178,888 

78.688 


8S6.312.813 

84,030,648 

3,439.499 

2,377.230 

8.118,907 

8  289.101 

1,196,601 

1,087.256 

687,856 

304.616 

205,099 


88.610,427 

SO  367,604 

9,604.791 

0,464.086 

4.976.049 

4,300,238 

4,787.127 

1.680.008 

756,692 

l,S49,81t< 

910,460 

68w,865 

101, BBS 

160.000 

636.476 


1900. 


1901. 


186,798,914 

7.316,800 1 

8,822.589 

1.789, 66H 

1.737,886 

1.824.H82 

l,3aw,019 

881,567 

630,798 

5n.049 

291.776 


I 

$  P.  Cent. 

H3,e09,''44.  +478 

6,578.100  +11-3 

2.236.C00  +88  8 

1.265.002  +37- 

1,219,703  +417 

1.278,430  +42-7 

l,044,3lb  +iJ7-3 

e78,b93,  +33-1 

499.89;  +as-r 

865.784  +49 » 
874^;_J^2 

188,017.968;  +44-4 


185,955.616 

14.986.460 

7.988.010 

11.041.93- 

6.482.014 

5.602.200 

8,488.847 

1.786.443 

8,021,301 

1,408,669 

1,008.688 

958.311; 

819,180 

484.843 

448.760 

415,700 

B86.273 

408.878 

848,860 

887,814 

187,879 

875,000 

164,756 

181,678 

Not  include  d 


196,053,915 

81.473.864 

2.607,087 

1.867.328 

2,800.516 

8.316.608 

1,309,344 

1,017,705 

646.884 

276,838 

159.869 


88,975.980 

14,066.946 

9.319.914 

6.809.198 

4.883.881 

8,781.711 

4,887.890 

1,816.582 

756.697 

l.lb9,088 

787.877 

560  372 

89.684' 

155  OjO 

Not  Include  d 


+17  8 
+85-5 
+29  1 
4-4a*2 
+1911 
+18"2 

+8-7 
+37  4 
+29  7 

+46 
+28-4 

—89 
+58  7 

+1-9 
+117 
+70-8 
-80-1 
—18* 
+256 
+27-9 

-3  6 
+37-0 
+200 
+35-4 
in  tot 


+812 


65.826.857 

60,537  880 

10.782,079 

9,949,899 

S,803.0O0 

4,600  OOJ 

8  539  411 

4.054.668 

3,314.968 

1.974.657 

1,541.24H 

1.428.904 

876,882 

741.204 

1.383.039 

740,000] 

432.000 

668.161 

600.000 

885.000 1 


49.431.460'      +12  9 


99,427.220 
3.958.144.458' 1 


38.191.901 

8,886  008 

8,383  673 

9.678.000 

8,759.758 

2.906,808 

8,907.871 

8.473,8 lb 

1.539,7021 

1.669  448 1 

1,477,809 , 

888  66S: 

607,811 1 

1,118.4371 

718.795, 

436.000 

488.695 

600,000 

232. 16f 

"~73?776.k'53 
.651.254.462 1 


+62  3 

+81-6 

+18-7 

+83  6 

+66  7 

-18  0 

+89'4 

+84  0 

+88*8 

—77 

-38 

+50 

+88  1 

+18-8 

+30 

—01 

+83-« 

-16  7 

+228 

"+34  8 
+79-1 


888.783,103     644,390,97*1      +28-6 


80  389  33» 

12681.815 

1.861.496 

1.710.643 

^59.864 

7i3.18f 

618.806 

945.691 

1,5!S6.6S^ 

89  984  TWO 


16.803  193 

9.802.81f 

8,409.411 

1,816.607 

760.455 

693,906 

702.439 

8ft!  -240 

Not  inoliule  d 

8164-*7Hrt 


1899, 


1898. 


U8,7t-0,964. 

H,93U,700 

2.404.984 

1.634.C28I 

1,841,532, 

1,498,596 

1,3«2,154 

914.753 

865.177 

475,296' 

240.0001 


95.8rf7.893 

5863.300 

8.3^5.451 

1.696,070 

1,387.788 

1,501.725 

1.400.991 

768.485 

670,869 

541,731 


160.906,678      111,862.811 


127.700.152 

14.860.3J0 1 

8.317.1851 

8.9b0.«18! 

6.404,0781 

4.769.800 

2,778.946 

1.642.7!)«| 

1,792  528' 

1,104.963 

1.023.103 

948.916 

898.192 

423.0191 

460,0591 

869.000 

336.668 

298,468 

840,870 

233.161 

189,388 


al. 


181,844,411 

19,003.431 

8.198.165 

1,488.827 

1,639.806 

8.000,893 

1.381.699 

867.200 

637,847 

256.870 

55.709 


117,247.794 

12.682860 

6.404.087 

6,969.500 

6.148.714 

5.125.fC0 

3,057,079 

1.607.071 

3,149  764 

818.847 

718  033 

935,948 

876.071 

823,348 

884.678 

893.600 

874.594 

S86.671 

271245 

197.088 


1«6.383,379 

14.871.463 

1.348.971 

1,997.801 

1.863.323 

1,827.490 

9C6.4U8 

1,009,168 

653.966 

810  746 

88  096 

39,858,4;S8        23.576,096 


18497,560 

8,290.166 

4.480,460 

4544,166 

2.«61  697 

8.558,601 

l,474,b70 

768.376 

1134.469 

596.958 

584.536 

80,550 

121.374 


11.864.4C0 

10,236.410 

6.951.981 

3.976800 

8.363  008 

3.3V3  148 

1,343  189 

607.077 

757.104 

668.990 

648  844 

104  583 

123  877 


al. 


40.717.460        41.318.596 


83.499.757 

7.4S4  847 

7,832.926 

8  270.100 

2.456.711 

8.004.49{< 

8.009,497 

1,986.547 

1.891  148 

1.3T9.714 

1,026  659 

688.838 

607.264 

806.789 

621.196 

417.000 

403.369 

378  692 

219  2S8 


87.688  610 

7.887.148 

6.446.916 

£.028.500 

8.890.146 

1.817.C57 

8.138.788 

1,844683 

1,148.653 

1,066.160 

951.138 

000.4H5 

509  960 

904  688 

466  846 

414.000 

K77  773 

«67,804 

100  801 

08.812.167'       08  8l9.8(»i 
1 .878  593.896  1 J74  618  883 


687,300.936     518.104  333 


+84  1  15  821.894  18  797.403 

+89-4  9.050  343  7,787.853 

-81-1  1523  767  2.183  809 

+a9-«  1,179  687  1.844  140 

+86*3  7S0.t4l  693  899 

+86  9  873 14t-  619.681 

— »-6  5S1812|                

+  104  7809381               

In  tot  ;»1. I 

J-Prt9i  80.800.S04  9R.9rtS.ff»5 
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TEE  FIN  A  NCI  A  L  SIT  UA  TION. 

In  an  industrial  way,  the  dedication  ceremonies  at 
Buffalo  of  the  Pan- American  Exposition,  which  oc- 
curred on  Monday,  have  been  the  event  of  the  week. 
Although  the  day  was  cloudy  and  dark,  with  only  an 
occasional  appearance  of  the  sun,  there  was  no  rain, 
so  that  all  the  ordinary  exercises  and  novel 
movements  planned  were  carried  through  on 
time,  the  whole  assemblage  pronouncing  the  en- 
tire affair  a  grand  success.  Addresses  were  made 
by  Vice-President  Roosevelt  and  Senator  Lodge, 
a  conspicuous  feature  of  which,  as  well  as  of 
the  dedicatory  services,  was  the  decided  words 
spoken  for  a  closer  union  among  the  republics  of 
America,  especially  in  carrying  out  the  **  determina- 
tion that  no  Old  World  Power  shall  acquire  new 
territory  on  this  Western  Continent."  Those  words 
evidently  cover  a  large  undertaking,  assuming  not 
only  the  enforcing  of  the  Monroe  doctrine  but  also  a 
continued,  hearty  and  full  co-operation  by  all  the 
South  American  States  with  this  G-overnment 
in  that  purpose.  Another  subject  of  wide 
interest  touched  by  the  Vice-President  in  his  remarks 
was  the  labor  question.  He  gave  utterance  to  a  capi- 
tal rule  for  guidance  in  such  cases.  *'The  poorest 
motto/'  he  said,  **upon  which  an  American  can  act 
is  the  motto  of  'some  men  down;'  the  safest  to  fol- 
low is  that  of  'all  men  up." "  He  did  not  go  so  far  as 
to  apply  it  to  the  eight-hour-a-day  struggle  now  in 
progress;  which  means  among  other  results  disaster  or 
"down"  to  the  smaller  capitalist  and  "up"  or  aid 
towards  a  monopoly  to  the  larger. 

It  is  quite  a  remarkable  fact  that  all  who  have  vis- 
ited the  grounds  at  Buffalo  should  join  so  heartily  in 
praising  the  originalities  and  strikingly  new  effects 
produced  there.  After  so  many  successful  national 
and  international  fairs,  it  would  seem  to  be  almost 
impossible  to  plan  another  and  not  to  duplicate  the 
features  heretofore  most  conspicuous  in  such  under- 
takings. Yet  those  who  had  the  direction  of  this 
great  enterprise  have  certainly  found  it  possible  to 
introduce  many  new  attractions  and  to  a  large 
extent  avoid  mere  imitations.  The  problem  of  the 
artists  who  have  made  the  Buffalo  show  was,  as  "The 
Times"  well  says,  to  rival  the  Exposition  at  Chicago, 
but  in  attempting  this  not  to  follow  the  old  lines. 
For  instance,  they  might  have  repeated  "  in  lath  and 
plaster  the  illusion  of  permanent  palaces"  which  was 
so  well  attained  in  the  Chicago  fair.  They  have 
avoided  doing  that  and  confined  themselves  to  erec- 
tions "which  were  obviously  and  avowedly,  as  well  as 
really,  festal  and  temporary."  The  result  is  the  ap- 
pearance of  holiday  buildings  for  pastime,  even  the 
painting  emphasizing  "the  joyous  and  festal  impres- 
sion proper  to  a  great  fair." 


Another  undertaking  of  very  decided  interest  in 
many  ways  to  this  city  was  the  approval  Tuesday 
by  both  branches  of  the  Municipal  Assembly  of  the 
plans  of  the  Eapid  Transit  Commission  for  the  tunnel 
to  Brooklyn.  That  action  will  be  heartily  welcomed 
by,  and  prove  very  encouraging  news  to,  not  only  all 
the  permanent  residents  of  Long  Island,  but  far  more 
to  the  much  larger  number  who  spend  several 
months  there  every  summer,  and  to  the  still 
greater  crowd  kept  out  now  by  reason  of  the 
time  consumed  in  getting  down  town  either  from 
Long   Island    City    or    the  Flatbush  Avenue  depot. 


Of  course  this  approval  does  not  of  itself  build 
the  tunnel.  It  is  a  long  step  in  that  direction. 
By  it,  the  contentions  as  to  route  are  closed  and  the 
impracticable  suggestions  of  Mr.  Al.  Johnson,  Justice 
Gaynor  and  others  of  their  kind  are  all  put  to  rest. 
Indeed,  as  we  understand  the  situation,  when  the  ap- 
proval has  been  signed  by  the  Mayor,  the  only  re- 
maining preliminaries  to  starting  construction  which 
can  be  interposed  are  the  passing  of  the  appropriation 
and  advertising  for  bids.  We  assume  that  the  Esler 
tunnel,  if  it  has  any  future,  can  in  no  degree  delay 
operations  by  the  Eapid  Transit  Commission. 


A  point  not  to  be  overlooked  with  reference  to  this 
enterprise  is  that  the  tunnel  improvement  is  sure  to 
be  a  special  benefit  to  a  numerous  class  of  busy  young 
men  of  moderate  incomes  compelled  to  be  in  New 
York  daily,  and  who  cannot  live  (without  quick  tran- 
sit) far  from  the  city.  There  is  no  portion  of  the 
near-by  environs  of  New  York  where  comfort  in  hot 
weather  can  be  so  certainly  secured  as  on  Long 
Island.  Eesidence  there  is,  though,  in  large  measure 
shut  out  to  the  class  that  needs  it  most,  chiefly  by  the 
three- quarters  of  an  hour  night  and  morning  consumed 
in  getting  from  the  railroad  terminus  (Long  Island 
City)  to  and  from  the  office  districts  through 
James  Slip  or  via  Thirty-fourth  Street  and  the  Ele- 
vated Eailroad.  The  Annex  boat  during  the  two  or 
three  months  it  runs  reduces  this  time  somewhat,  but 
even  if  it  reduced  it  more,  twenty  cents  a  day  is  a 
large  tax  for  the  same  class.  On  the  other  hand,  with 
the  tunnel  built,  with  the  route  from  Jamaica  to 
Brooklyn  and  thence  to  New  York  without  change  of 
cars  (estimated  to  consume  only  18  minutes),  added 
to  increased  speed  on  the  Long  Island  Eailroad  (se- 
cured without  great  effort),  a  vast  stretch  of  land 
where  the  breezes  blow  and  children  thrive  would  be 
opened  for  occupancy  in  reach  of  those  most  need- 
ing it. 

The  Wall  Street  market  has  shown  no  unexpected 
feature.  It  has  worked  in  a  natural  way  since  the 
panic  along  the  lines  anticipated,  settling  this  week 
into  a  condition  partaking  in  part  of  the  actual 
strength  of  the  industrial  situation  and  in  part  of  the 
weaknesses  the  speculative  collapse  exposed.  Among 
the  latter  was  the  reaction  Thursday  due  to  an  advance 
of  45  points  in  Northern  Pacific.  Eainy  weather  nearly 
everywhere  has  tended  to  improve  the  crop  situation, 
which  before  had  been  growing  less  promising.  In 
some  sections  of  the  South  the  storms  have  pro- 
duced washouts  and  overflows  which  have  caused 
local  damage  and  loss.  x\s  a  general  result, 
though,  it  can  be  assumed  that  crop  conditions  even 
in  the  South  have  been  improved.  This  change  has 
had  no  observable  effect  on  stocks.  Eumors  have 
been  abundant  and  of  influence  on  individual  proper- 
ties; but  though  the  general  tone  was  firm,  the  mar- 
ket has  been  quiet  and  the  volume  of  transactions 
small.  Oa  Tuesday  the  sales  of  stock  were  652,667 
shares,  or  less  than  on  any  day  since  January  25,  and 
the.total  sales  for  the  week  have  aggregated  only  4,591,- 
563  shares,  which  if  contrasted  with  14,524,426  shares, 
the  total  for,the  week  ending  May  3rd,  indicates  pretty 
clearly  the  change  in  the  speculative  sentiment  that 
has  taken  place. 

A  scheme  which  looks  as  if  it  contained  material  for 
great  possibilities,  has  been  a  subject  of  discussion  on 
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the  Street.   Whether  there  is  any  thing  in  the  numer- 
ous rumors  that  have  been  afloat  concerniHg  the  mat- 
ter, and  if  so  how  much,  will  take  time  to  determine. 
It  seems  that  Henry   L.   Sprague   has   bought  the 
Newark  meadows,  about  8,000  acres,   giving  therefor 
about  $3,000,000  for  some  one   or  more  individuals. 
That    statement    seems    to    be    substantially    cor- 
rect.    All    outside    of    it  are    rumors.     The    earl- 
iest   was    that     Mr,     Cornelius     Vanderbilt,      who 
is  a  director  in  the   International   Power   Company, 
was  the  purchaser,  and  that  he  was  to  use  the  land  for 
the  erection  of  a  large  steel  plant,  presumably  for  the 
manufacture  of  locomotives.     As  8,000  acres  devoted 
to  a  single  steel  plant,  when  looked  at  in  print,  seemed 
such  a  manifest  misfit,  the  story  was  speedily  dis- 
carded as  by  no  means  a  likely  adventure.    The  pub- 
lic mind  consequently  turned  to  Mr.  Morgan  and  his 
steamship  lines,  his  billion-dollar  steel  organization 
and  his  Erie  Railroad — all  of  which,  taken  together, 
were  so  worked  up  as  to  completely  cover  the  meadows 
with  docks,  buildings,  railroads,  canals,   &o.,    &c. — 
occupyiDg  every  acre  of  the  eight  thousand.     Later, 
however,  the  conclusion  was  reached  that  there   was 
still  room  for  another  interest,  and  so  the  Reading  and 
Jersey   Central  railroads  and   coal    companies  were 
added  as  co-occupants.     What  could  be  more  reason- 
able than  such  a  scheme  ?    Have  we  not  been  told  that 
Mr.  Morgan  is  about  to  buy  one-half  the  world  as  a 
dumping    ground  for  American   manufactures    and 
products?    Has  it  not  been  announced  as  an  adjunct 
that  he  is  to  make  London  the  entrepot  and  is  about 
to  buy  and  rebuild  the  London  docks  for  that  pur- 
pose?   Has  not  Mr.  Morgan  just  been  to  Paris  in  con- 
sultation with  President  Loubet,  and  has  it  not  been 
also  announced  that  he  has  entered  into  a  contract 
for  a  large    export    movement    of    coal  to  France; 
And  was  not  the  billion- dollar  steel  combination  an 
inspira^on  based  upon  the  greater  idea  of  making  a 
market  for  all  our  surpluses?    What  could  be   more 
natural  and  appropriate  than  to  buy  these  meadows 
for  these  uses  and  purposes?    Finally,  in  the  light 
of  these  suggestions,    why  should  not  Erie,   Jersey 
Central  and   Reading   stocks  continue  to    advance 
this  week? 


Mr.  Jacob  H.  Schiff,  in  his  testimony  before  the 
Industrial  Commission  this  week,  gave  expression  to 
some  wholesome  truths.  He  furnished  a  capital  definition 
of  the  meaning  of  the  phrase  ''community  of  interest," 
which  has  been  the  governing  principle  in  so  many 
movements  during  the  last  eighteen  months  in  the 
railroad  and  financial  world.  The  owners  of  rail- 
roads, he  stated,  are  forced  to  take  steps  to  protect 
themselves  against  the  demoralization  and  conse- 
quent depression  of  their  property  brought  about 
by  anti-pooling  legislation.  If,  therefore,  the  stock- 
holders of  one  road  hold  stock  in  another,  not 
necessarily  a  controlling  interest,  they  will  not  vote 
to  take  any  action  to  reduce  the  value  of  their  hold- 
ings. That  was  community  of  interest.  It  would  be 
difficult  to  furnish  a  terser  or  better  description  than 
this.  Asked  if  he  thought  the  community-of-intereat 
movement  would  be  carried  so  far  as  to  bring  into 
harmony  all  the  railroads  of  the  country,  he  prop- 
erly said  that  was  too  big  a  proposition  to  be  the  sub- 
ject of  prophecy.  He  did  not  think  that  there  would 
be  any  objection  "  to  a  supervision  that  will  be 
efiectual  for  the  protection  of  the  people's  rights;" 
in  fact  it  was  his  opinion  that  such  supervision  would 


be  courted  by  all  financial  icterests.  He  is  not  a  be- 
liever in  Government  ownership  of  railroads  or  of  tele- 
graphs. Our  form  of  government  is  not  adapted  to  such 
centralization  of  power,  and  besides  that,  natural  laws 
can  be  relied  upon  to  furnish  a  sure  and  proper 
remedy  for  any  evils  that  may  exist  under  present 
conditions.  Answering  the  query  whether  con- 
solidation of  the  transcontinental  lines  would 
kill  ofiE  competition,  he  said  he  did  not  believe 
such  a  consolidation  would  ever  come — certainly 
not  in  this  generation.  If  it  should  ever  come 
it  would  be  a  strong  and  convincing  argument  for  the 
construction  of  a  parallel  line  to  preserve  com- 
petition. It  did  not  appear  to  him  that  there 
was  any  over- capitalization  of  railroads.  The  mar- 
ket or  the  investor  quickly  discounts  any  over- 
capitalization or  what  looks  like  over  capitalization. 
He  illustrated  his  meaning  by  saying  that  if  a  capitali- 
zation of  $50,000,000  pays  8  per  cent  and  an  increased 
capitalization  to  $100,000,000  pays  4  per  cent,  the 
result  is  the  same,  and  there  is  no  added  burden  on 
the  public  which  has  to  provide  the  dividend  by  pay- 
ing transportation  rates.  On  the  whole  Mr.  Schiff 
proved  one  of  the  best  witnesses  that  has  appeared 
before  the  Industrial  Commission. 


The  Hocking  Valley  Railway  has  now  begun  dividends 
on  its  common  stock,  1^  per  cent  having  been  declared 
on  this  class  of  shares  on  Tuesday  of  the  present  week 
from  the  surplus  net  earnings  cf  the  current  fiscal  year. 
The  Hocking  Valley,  though  one  of  the  smaller  com- 
panies, has  had  an  interesting  record  of  prosperity. 
Not  much  more  than  two  years  have  elapsed  since  the 
company  was  organized,  it  being  successor  to  the  old 
Columbus  Hocking  Valley  &  Toledo,  which  was  sold 
at  foreclosure  February  25  1899.  The  reorganization 
was  in  accordance  with  the  drastic  methods  charac- 
teristic of  the  work  of  J.  P.  Morgan  &  Co.  Dividends 
on  the  preferred  shares  were  inaugurated  at  the  be- 
ginning of  1900,  1^  per  cent  being  paid  in  January  of 
that  year.  In  July  this  was  increased  to  2  per  cent, 
and  since  then  the  2  per  cent  semi-annual  payment 
has  been  continued,  giving  the  preferred  shares  the 
full  4  per  cent  preference  to  which  they  are 
entitled.  The  income  account  for  the  fiscal  year 
to  June  30  1900  showed  a  large  surplus  remaining 
above  the  requirements  for  the  4  per  cent  on  the  pre- 
ferred stock,  and  payments  might  then  have  been  be- 
gun on  the  common  stock.  But  a  prudent,  conserva- 
tive policy  was  pursued,  and  tho  money  retained 
for  other  purposes.  For  the  current  fiscal  year 
there  has  been  further  improvement  in  fiscal  results, 
the  statement  for  the  nine  months  to  March  31  1901 
showing  a  surplus  above  fixed  charges  in  the  sum  of 
$1,060,707,  against  $790,900  in  the  corresponding  nine 
months  of  the  previous  fiscal  year.  The  amount  of 
the  preferred  stock  is,  roughly,  $14,000,000,  on  which 
the  call  at  4  per  cent  is  $560,000  per  year.  Of  the 
common  stock  the  amount  at  present  outstanding  is 
$10,383,100,  and  the  1^  per  cent  declared  on  the  same 
will  call  for  about  $156,000 ;  3  per  cent  per  annum 
would  call  for,  roughly,  $312,000. 


Official  rates  of  discount  -at  the  chief  European  cen- 
tres remain  unchanged.  The  feature  of  the  week  was 
the  opening  on  Wednesday  at  Paris  of  subscriptions 
for  the  new  Russian  loan  of  424,000,000  francs,  and 
when  the  books  were  closed  it  was  reported  that  the 
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subscriptions  were  several  times  the  amount  of  the 
iflsue.  The  success  of  the  negotiation  was  said  to  be 
/largely  due  to  the  Kothschilds,  who  arranged  with  the 
principal  banks  of  Paris  to  receive  subscriptions.  The 
;loan  is  termed  the  Eussian  4  per  cent  consolidated 
Eentes,  and  the  price  of  issue  is  98i  per  cent,  one- 
ienth  payable  on  application,  one- fifth  on  allotment 
jand  the  remainder  October  2  and  December  2.  An 
Imperial  ukase  declares  that  the  loan  is  authorized  in 
order  to  restore  the  advances  in  1900  of  the  Russian 
"Treasury  to  railroad  companies  and  to  meet  the  ex- 
l>enditures  of  the  current  year.  Interest  is  payable 
quarterly,  beginning  with  June  1,  and  the  bonds  will 
not  be  redeemable  before  January  14  1960.  They  are 
free  of  all  Russian  taxes.  The  bonds  were  quoted  at 
a  premium  of  4^  per  cent  on  the  afternoon  of  Wednes- 
day. 

Thougli  last  week's  bank  statement  reflected  in  the 
loss  of  loans  and  deposits  the  derangement  in  bank 
conditions  in  the  previous  week  caused  by  more  or 
i€ss  enforced  liquidation  of  speculative  accounts,  the 
.statement  failed  to   show  what,  as  was  evident  from 
*he  known  movements  of  money,  must  have  been  the 
improved  condition  of  the  cash  reserves.    Another 
striking  feature  of  the  statement  was  the  unprece- 
dented amount  of  the  reduction  in  loans  and  in  de- 
posits, the  former  falling  off  $24,204,800  and  the  lat- 
ter $25,864,200.  On  January  19,  it  will  be  remem- 
ijered,  there  was  an  unprecedented  increase  of  $22,- 
-1841,000  and  on  February  2  a  gain  of  $30,440,900  in 
loans,  while  on  January  19  the   deposits  increased 
136,451,000,  followed  by  a  gain  of  $32,494,500  Febru- 
;ary  2.    The  specie  last  week  decreased  $2,871,600  and 
the  legal  tenders  increased  $1,578,000,  making  a  net 
loss  of  $1,293,600  cash,  while  the  known  movement  of 
money  during  the  week,  as  reported  to  us,  called  for 
a  gain  of  $6,386,000.     The  surplus  reserve  was  in- 
creased $6,172,450,  to  $13,299,925,  which  gain  was 
partly  due  to  the  decrease   in  reserve  requirements 
caused  by  the  loss  of  deposits. 

The  offerings  of  maturing  bonds  to  the  Treasury 
for  the  sinking  fund  have,  with  the  exception  of  one 
lot  of  $100,000  and  another  lot  of  $200,000,  been  of 
snwill  amounts  this  week,  chiefly  4  per  cents  of  1907, 
and  payments  therefor  at  the  New  York  office  have 
thus  far  reached  a  total  of  $9,444,196  33  since  pur- 
<3hases  began  April  6.  Exports  of  gold  for  the  week 
were  $512,005  49  to  Paris. 


Money  on  call,  representing  bankers'  balances,  has 
loaned  at  the  Stock  Exchange  during  the  week  at 
7  per  cent  and  at  3  per  cent,  averaging  4i  per  cent. 
On  Monday  loans  were  at  7   per  cent  and  at  3^  per 
cent,  with  the  bulk  of  the  business  at  4^  per  cent,  and 
the  higher  rate  was  due  to  some  calling  of  loans  in 
order  to  meet  a  payment  of  $10,000,000  on  the  follow- 
ing day  on  account  of  the   $40,000,000  Union  Pacific 
<50iivertible  bonds  which  were  issued  to  pay  for  Southern 
Pacific  stock.     On  Tuesday  transactions  were  at  5^ 
per  cent  and  at  3^  per  cent,  with  the  majority  at  H 
|)er  cent.  On  Wednesday  and  on  Thursday  loans  were 
at  4i  per  cent  and  at  3  per  cent,  with  the  bulk  of  the 
iDaifiiness  at  4  per  cent.     On  Friday  transactions  were 
«t  4  per  cent  and  at  3  per  cent,  with  the  majority  at 
:3|  per  cent.     Banks  and  trust  companies  quote  4  per 
vcent  as  the  minimum.     Time  loans  are  offered  with 
moderate  freedom,  but  chiefly  by  institutions  other 
^iiaa  banks,  and  the  latter  appear  to  have  full  lines  of 


such  loans;  the  demand  is  good.  Rates  are  4  per 
cent  for  thirty  to  sixty  days  and4@4ipercentforthreeto 
six  months  on  good  mixed  Stock  Exchange  collateral. 
The  supply  of  commercial  paper,  has  somewhat  im- 
proved, but  it  is  by  no  means  sufficient  to  meet  require  - 
ments,  and  the  business  is  principally  confined 
to  inland  buyers.  Rates  are  4  per  cent  for  sixty  to 
ninety  day  endorsed  bills  receivable,  4@4^  per  cent 
for  prime  and  6@6  per  cent  for  good  four  to  six 
months  single  names. 

The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  4  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety- day  bank  bills  in  London 
3f  @3|  per  cent.  The  open  market  rate  at  Paris  is 
2^  per  cent,  a  fall  from  3  per  cent  on  Wednesday,  and 
at  Berlin  and  Frankfort  the  unofficial  rate  is  3i  per 
cent.  According  to  our  special  cable  from  London 
the  Bank  of  England  gained  £131,528  bullion  during 
the  week  and  held  £35,290,008  at  the  close  of  the 
week.  Our  correspondent  further  advises  us  that  the 
gain  was  due  to  the  import  of  £137,000  (of  which 
£96,000  was  bought  in  the  open  market,  £25,000  re- 
ceived from  Holland  and  £16,000  from  China),  and 
shipments  of  £5,000  7ict  to  the  interior  of  Great  Britain. 

The  foreign  exchange  market  has  been  dull  though 
strong  this  week,  influenced  by  a  demand  to  remit  for 
securities  bought  in  London  and  on  the  Continent  for 
New  York  account  and  also  until  Thursday  by  the 
pending  Russian  loan  in  Paris.     Bankers  report  all 
bills,  including  commercial   drafts,  quite  scarce.     It 
is  estimated  that  the  purchases  abroad  of  Northern 
Pacific  common  and  preferred  stocks  since  the  recent 
contest  for    the    control  of    the    road    began  have 
amounted  to  fully  500,000  shares,  costing  about  $50,- 
000,000,  which  amount  is  reported  to  have  been  set- 
tled for  mainly  with  credits  through  exchange,  thus 
accounting  for  the  recent  remarkable  strength  of  the 
exchange  market.    Estimates  made  early  in  the  year 
that  $100,000,000  of  securities  had  been  returned  to 
this  country  from  Europe  since  the  election,  and  the 
steady  influx  of  securities  during  the  subsequent  general 
advance  in  the  stock  market,  would  seem  to  indicate 
that  European  supplies  of  American  railroad  properties 
must  now  be  well  nigh  exhausted.    In  this  connec- 
tion it  is  interesting  to  note  that  Mr.  Jacob  H.  Schiff, 
of  Kuhn,   Loeb  &   Co.,  while  testifying  before  the 
Industrial   Commission    in  this  city  on  Wednesday, 
incidentally  stated    that  the    amount  of  American 
securities  held  in  Europe  is  extremely  small.     There 
was  an  export  by  Heidelbach,  Ickelheimer  &  Co.  on 
Thursday  of  $512,005  49  in  gold  bars  to  Paris,  which 
shipment  was  made  profitable  by  the  low  rate  of  about 
25  francs  17  centimes   for  exchange  at  Paris  on  Lon- 
don when  the    gold  was   engaged.     On    Thursday, 
though  the  rates  for  sight  sterling  in  our  market  were 
higher,  no  further   engagements  of  gold  were  made, 
because  of  an  advance  of  at  least  two  centimes  in  the 
rate  of  exchange  at  Paris  on  London.    The  amount 
of  gold  coin  which  was  forwarded  on  Saturday  last  by 
Goldman,  Sachs   &  Co.  to   Amsterdam  was  $250,000 
instead  of  $200,000,  as  stated  last  week.     The  steam- 
ship Ventura  left  Sydney,  N.  S.  W.,  on  Wednesday 
with  £100,000    gold    consigned    to    bankers  in  San 
Francisco.     She  will  probably  arrive  at  her  destina- 
tion about  June   10.     The   Assay  Office   paid  $701,- 
227  08  for   domestic  bullion.     Gold  received  at  tht 
Custom  House  during  the  week,  $31,107. 
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Nominal  rates  for  exchange  are  4  85^  for  sixty- day 
and  4  89  for  sight.  Rites  for  actual  bnsiness  opened 
on  Monday  at  an  advance  of  one- quarter  of  a  cent  for 
long  compared  with  those  at  the  close  of  last  week,  to 
4  84|@4  85,  while  rates  for  short  and  for  cables  were 
unchanged.  The  market  was  strong,  and  it  so  contin- 
ued on  Tuesday  and  on  Wednesday,  though  quota 
tions  were  unaltered.  On  Thursday  rates  for  short 
were  advanced  one- quarter  of  a  cent,  to  4  88i@4  88^, 
while  those  for  long  and  for  cables  remained  un- 
changed. The  market  was  steady  at  the  close  and  it 
was  firm  on  Friday.  The  following  shows  daily  posted 
rates  for  exchange  by  some  of  the  leading  drawers. 


Brown  Broi — 

BarlDK, 
Ms«onn  &  Co. 

Bank  British 
No.  Amerloa,. 

Bank  of 
Montreal 

Canadian  Bank 

of  Commerce.. 

Heldelbaob.  lok 

elhelmer  &  Co 

laasardFrerei.. 

MerohanU'  Bk. 
nt  Canada 


(60dayt. 
■}81(?ht,.., 

5  60  days 
.isiffht.... 

(60  days 
.  ISlRht... 

)  60  days 
.  \  8lBht„. 

( 60  days 

.  \  Sight... 
(60davB 
1  Sight... 
(60  da  ye 
i  Sight,.. 

(60  days 

)  Sight... 


FBI.. 
May  17. 

MON.. 

May  20. 
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May  21. 
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May  28. 

THtm. 

May  23. 

4  85« 

4  80 

86^ 
£9 

If 

86X 

EO 
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89 

4  85H 
4  89 

l§^ 

l^ 

89 

1^ 

4  8B}4 
4  89 

l^ 

^ 

86« 
80 

l^ 

4  86)4 
4  89 

S6H 
89 

r«^ 

89 

8SH 
89 

4  85« 
4  89 

86^ 
80 

86« 
80 

86M 
80 

86^ 
89 

4  86X 

4  89 

T 

i^ 

e5« 

89 

86« 
80 

4  86J^ 
4  80 

T 

85H 
89 

85^ 
89 

89 

4  86^ 
4  HO 

f«« 

86i< 
89 

§5^ 
89 

85« 

89 

FBI. 


85H 
89 

86« 
89 
85« 
89 

86K 
89 

86H 
89 

89 

8»M 
89 

85« 
89 


The  market  closed  at  4  84|@4  85  for  long, 
4  88i@4  88i  for  short  and  4  89@4  89^  for  cables, 
Commercial  on  banks  4  84:J@4  84^  and  documents 
for  payment  4  83|@4  85.  Cotton  for  payment, 
4  83|@4  84,  cbtton  for  acceptance  4  84i@4  84^  and 
grain  for  payment  4  84|@4  85. 


The    following    gives   the    week's   movements    of 
money  to  and  from  the  interior  by  New  York  banks. 


W»ek  Bndina  May  24. 1001. 

Received  by 
N.  T.  Bankt. 

BhVneA  by 
N.  T.  Banks. 

Net  Int«rior 
Jtforemenf. 

17,692,000 
2.614,000 

$10,336,000 

»4. 866,000 
846.000 

Gain.  li,S28.00C 

Qold 

Gain.    1,793,000 

Total  gold  and  legal  tenders 

»5.712.000 

Gain.  t4  «21,00c 

With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows. 


Wttli,  KnMnt  May  34, 1001. 

Into 
Banke. 

Out  Of 
Banke, 

Net  Change  in 
Bank  BoHimt. 

Banks  Interior  moyement.  as  aboye 
B«b-Trea8.  oper.  and  gold  exports. . 

110,338,000 
20,300,000 

130,686.000 

»6,7 12.000 
21  800,000 

Gain.  $4,621,000 
Loss.    1,000,00C 

Total  gold  and  lega  tenders 

127,012  000 

Gain.  13.684.000 

The  following  table  indicates  the  amount  of  bullion 
In  the  principal  European  banks. 


May  83,  1901. 

May  24,  1900. 

Bank  of 

Bold. 

auvtr. 

Total. 

6oli. 

Silver. 

Total. 

Ingland 

S 
85,a0).C09 
97,931,044 
81,860,000 
70,688,000 
88,801,000 
14,008,000 
16,184,000 
B.248,8X) 
2,936,000 

* 

4 
36,290,008 
142,364,118 
47,499,000 
78,012,000 
40,708,000 
30,682,000 
17,034,400 
10,070,900 
4.40^,000 

* 
33,510,662 
80,142,673 
88,482,000 
83,888,000 
87,846,000 
18,689,000 
16,448,000 
4,876,000 
8,907.000 

S 

S 
88,510,662 
126,936,131 
43.164,000 
01,802.000 
47,06:?  000 
89,685  000 
17,001. 00( 
10,fC9  000 
4,8ai.0OC 

rranoe 

Germany*.... 

Bnula 

Ani.-Hang'y. 

Spain 

Italy 

Netherlands.. 
Nat.  BeiR'm  * 

44,438,060 

16,140,000 

7,889,000 

10,907,000 

16,680,000 

1,010,400 

6,788,100 

1,487,000 

46,702,468 
14,672,000 
7,034.000 
9.817,000 
16,836,000 
1,643,000 
6,994,000 
1,454.000 

Tot-thls  week 
Tot.  prev.  w'k 

311.861,85a 
309.860.467 

104597666 
103760049 

415,962,431800,768.336 
413.610.616  898.679,823 

1C3542158 
101452B07 

40J.310.703 
400.0.''2,780 

THB  STRIKES. 
As  a  general  rule,  strike  movements  among  laborers 
divide  themselves  into  two  classes — strikes  which 
occur  during  prosperity  and  are  largely  caused  by  it, 
and  strikes  which  accompany  and  result  from  ad 
versity.  In  the  middle  period  between  good  times 
and  bad,  strikes  will  no  doubt  occur,  so  long  as  dis- 
putes on  technical  points  between  employers  and  em- 
ployed are  possible — and  that  will  be  always.  But 
these  strikes  are  merely  incidents.  Organized  labor 
movements,  on  an  extensive  scale  arise  either   because 


trade  is  so  good  that  the  laborer  thinks  the  hour  con- 
venient for  forcing  his  demands,'or  because  trade  is 
so  bad  that  wage  reductions  have  pressed  severely  on 
the  wage-earner.  The  wide- spread  Knights  of  Labor 
strikes  of  1886  and  near-by  years  are  an  instance  of 
the  one,  the  Ilomestead  uprising  of  1892  and  the* 
Eailway  Union  revolt  of  1893  illustrate  the  other. 

It  is,  of  course,  entirely  plain  to  which  class  the 
numerous  labor  movements  of  the  present  year  be- 
long. Like  the  strike  of  the  tin-plate  handlers  two 
years  ago  and  the  coal  miners'  demonstration  last 
summer,  the  recent  or  pending  troubles  with  the 
Albany  street|car  employes,  with  the  machinists,  and 
with  the  New  York  building  workers,  were  move- 
ments through  which  the  laborers,  though  already 
prosperous,  hoped  to  emphasize  the  advantage  of  their 
position.  How  strong  that  position  was  may  best  be? 
judged  by  the  outcome  of  such  strikes  as  have  beea 
settled. 

In  some  of  these  recent  movements,  it  is  contendetT,. 
and  with  some  show  of  reason,  that  the  demands  of 
laborers  have  been  fair.  There  are  trades  in  which 
both  profits  and  opportunity  for  employment  range 
between  very  wide  extremes.  As  a  rule  we  believe  it 
to  be  true  that  employers  have  frankly  recognized  the 
right  of  their  employes  to  share  in  the  extra  profits  of 
good  times  and  to  share  more  liberally  as  times  greir 
better.  It  ought  not  to  be  forgotten  that  the  railway 
managers,  even  when  the  future  was  still  in  doubt;, 
voluntarily  raised  the  wages  of  their  laborers  and  that 
the  greater  part  of  the  manufacturing  community  fol- 
lowed suit.  No  greater  injustice  could  be  done  to 
the  community  of  employers  than  to  assume  that  they 
were  disposed  to  hold  down  their  employes  to  the 
wages  of  hard  times  until  forced  to  a  different  posi- 
tion by  a  strike.  Bat  it  may  easily  have  happened 
that  laborers  in  some  lines  have  obtained  less  than 
circumstances  warranted.  A  demonstration  on  their 
part,  conducted  peacefully  and  with  good  order,  had 
much  to  warrant  it. 

Along  with  the  wish  to  get  a  proper  share  in  the 
growing  profits,  however,  has  arisen  another  motive 
on  the  part  of  the  laborers.  Seeing  how  easy  it  waS;.- 
apparently,  to  get  higher  wages  by  holding  up  indus- 
try in  the  midst  of  a  busy  season,  the  restless  leaders 
of  organized  labor  conceived  the  idea  of  enforcing: 
what  they  called  recognition  of  their  unions.  This 
recognition  involved  some  very  radical  demands- 
It  began  by  insisting  that  in  settling  disputes  with 
laborers,  employers  should  deal  directly  and  officially 
with  the  unions.  It  ended  by  the  further  demand;,, 
which  indeed  was  a  corollary  to  the  first,  that  non- 
union laborers  should  be  proscribed  by  their  employ- 
ers. The  one  demand  was  inadmissible  by  any  con- 
cern which  proposed  to  manage  its  own  affairs;  the 
other  was  simply  monstrous.  Nevertheless  both  de- 
mancJs  have  been  laid  before  employers  in  recent 
strikes,  and  both  have  entirely  altered  the  public'*" 
point  of  view. 

As  regards  the  matter  of  union  dictation,  the  posi- 
tion cannot  be  better  expressed  than  it  was  by  the  New 
York  Central's  Superintendent  when  his  yardmen 
struck,  exactly  a  year  ago.  "The  officers,'-'  said  Mr. 
Waitt  at  that  time,  "being  responsible  for  the  lives  of 
their  passengers  and  employes,  for  the  protection  of 
the  public,  and  for  the  rapid  and  continuous  carriage 
of  the  business  of  the  country,  cannot  and  will  not 
delegate  to  others  selection  of  the  men  on  whose  skill 
and  fidelity  so  much  depends."    These  words  have  the 
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right  ring,  and  they  apply  to  the  manufacturing 
industry  only  a  little  less  forcibly  than  to  trans- 
portation. To  cite  the  case  of  the  English 
trades- unions,  which  have  developed  through  a 
century  of  test,  and  of  the  locomotive  en- 
gineer brotherhood  in  this  country,  which  has 
proved  itself  a  conservative  organization,  is  little  to 
the  point.  It  is  quite  conceivable  that  any  union  may 
show  such  signs  of  broad-mindednesa  and  conservatism 
as  to  incline  employers  to  treat  with  its  officers  rather 
than  with  committees  of  employes.  But  to  argue 
from  this  that  every  mushroom  organization  of  the 
kind,  however  started  and  under  whatever  manage- 
ment, is  to  demand  the  right  of  standing  perpetu- 
ally between  employer  and  employe,  is  going  beyond 
the  bounds  of  reason.  The  first  of  all  essentials  in 
such  an  intermediary  is  that  it  should  be  able  to  bind 
its  own  membership  and  keep  faith,  for  itself  and 
them,  with  the  other  party  to  the  contract.  It  is 
somewhat  notorious  that  in  this  very  vital  particular 
the  unions  presenting  the  largest  demands  this  year 
have  failed. 

The  Albany  strike  last  week  was  a  strong  example 
of  what  is  involved  by  the  other  demand  of  ambitious 
unions — that  the  ranks  of  employes  should  be  closed 
except  to  union  members.  No  accusation  of  oppression 
and  blacklisting  ever  hurled  against  capital  will,  for 
wrong  and  injustice,  bear  comparison  with  this.  In 
the  cases,  real  or  imagined,  where  employers  have 
persecuted  employes,  it  is  always  pre-supposed  that 
some  reason  existed  for  the  persecution,  and  that  that 
reason  had  to  do  with  the  conduct  of  the  employe. 
The  unions  make  no  such  fine  discrimination.  It  is 
enough  that  a  fellow-laborer  will  not  join  a  society 
which  he  does  not  like.  For  this  ofllence  he  must  be 
denied  employment,  and  the  employer  himself  is  to 
be  the  instrument  used  to  punish  him.  It  is  hard  to 
say  whether  the  wickedness  of  this  undertaking  or  its 
absurdity  is  the  more  notable. 

We  suspect,  knowing  the  peculiar  tendencies  of 
human  nature,  that  the  bloodshed  and  violence  at 
Albany  really  resulted  from  the  strikers'  recognition 
of  the  wrong  of  their  position.  The  compromise 
eventually  reached  in  that  strike  equally  recognized 
the  folly  of  the  union's  claims.  It  granted  increase 
in  pay  for  night  service  and  extra  shifts,  but  it  also 
provided,  very  explicitly: 

1.  That  men  who  were  on  strike  and  committed 
violence  shall  not  be  reinstated  unless  proved  guiltless. 

2.  That  the  road  may  hire  or  discharge  any  man 
without  reference  to  his  affiliation  or  otherwise  with  a 
union. 

3.  That  no  proposition  to  strike  shall  be  acted  upon 
until  forty- eight  hours  has  elapsed  from  the  time  of 
notification,  and  that  if  a  strike  is  ordered  it  shall  not 
take  eSect  until  six  days. 

We  prefer  to  describe  such  an  outcome  of  the  strug- 
gle, not  as  a  simple  victory  for  the  company,  but  as  a 
triumph  of  good  order  and  common  sense. 

We  think  the  sequel  at  Albany  augurs  well  for  the 
outcome  in  the  still-continuing  machinists'  trouble. 
Part  of  the  employers  have  already  granted  the  men's 
demand  of  full  pay  for  reduced  time.  In  our  belief 
the  remaining  contests  will  be  settled  according  to 
the  legitimate  situation  of  the  trade.  It  is  not  too 
early,  however,  to  warn  both  workmen  and  employers 
that  the  movement  to  shorten  hours  of  work  beyond 
an  already  reasonable  term  is  perilous.  Eng- 
lish   commercial    critics    are    well    aware    that    the 


loss  of  more  than  one  profitable  market  by  British 
manufacturers,  during  the  past  two  years,  resulted 
directly  from  the  trades- unions'  shortening  of  hours, 
whereby  the  manufacturers  were  unable  to  come 
up  to  time  on  contracts,  and  were  forced  to  give  way 
to  the  prompt  deliveries  of  their  American  com- 
petitors. 


THE  OIL  DISCOVERIES  AND  RAILROAD 
FUEL  SA  VINO. 

Three  weeks  ago,  in  our  article  on  the  Financial 
Situation,  we  made  brief  allusion  to  some  of  the  econ- 
omic advantages  that  are  likely  to  result  from  the 
discovery  of  oil  in  Texas  and  California.  We  pointed 
out  that  oil  could  not  have  been  revealed  at  any  points 
in  the  United  States  where  it  was  more  needed  as  an 
industrial  agent  than  in  Southern  California  and  in 
Texas.  The  railroads  in  those  sections  have  always 
been  handicapped  by  reason  of  the  absence  of  available 
supplies  of  cheap  fuel.  It  has  likewise  been  difficult 
to  establish  manufacturing  pursuits  so  long  as  the 
fuel-cost — which  constitutes  such  an  important  item 
in  the  total  cost  of  production — remained  so  high. 
With  abundance  of  cheap  oil  all  this  will  by  degrees 
be  changed,  and  thus  those  parts  of  the  country  will 
have  opened  to  them  a  prospect  of  industrial  develop- 
ment which  hardly  seemed  within  their  reach  before 
it  became  known  that  such  rich  oil  fields  underlay  the 
territory.  At  the  same  time  some  of  the  more  im- 
portant lines  of  railroad  will  be  able  to  effect  large 
economies  in  operating. 

The  public  press  is  now  furnishing  some  concrete 
illustrations  of  the  truth  of  these  statements,  particu- 
larly that  in  reference  to  the  railroads,  and  hence  it 
seems  appropriate  to  advert  again  to  the  subject,  with 
the  view  especially  of  elaborating  this  one  point.  The 
Boston  News  Bureau  on  Wednesday  printed  a  dis- 
patch from  Austin,  Texas,  saying  that  General  Man- 
ager Polk,  of  the  Gulf  Colorado  &  Santa  Fe  KR.  (a 
part  of  the  Atchison  Topeka  &  Santa  Fe  system)  was 
quoted  as  saying  that  the  test  of  the  Beaumont  oil  as 
fuel  for  locomotives  on  that  road  had  given  highly 
satisfactory  results,  and  that  it  will  be  generally  used 
on  that  line  as  soon  as  it  can  be  definitely  ascertained 
whether  the  oil  will  be  obtainable  in  lasting  and  un- 
limited quantity.  The  cost  of  installing  oil  burners 
on  the  locomotives  is  estimated  at  from  $200  to  $300 
per  engine.  Mr.  Polk  is  reported  as  stating  that  the 
Gulf  Colorado  &  Santa  Fe  at  present  consumes  about 
600  tons  of  coal  per  day.  About  three  barrels  of  oil 
are  reckoned  as  equal  to  one  ton  of  coal,  and  the  oil 
can  be  purchased  in  large  quantities  for  about  30  cents 
per  barrel.  With  oil  in  use  on  the  Galf  Colorado  & 
Santa  Fe,  it  is  thought  it  will  be  only  a  short  time 
before  it  is  subtituted  for  coal  as  fuel  for  locomotives 
oa  the  whole  Atchison  system.  The  dispatch  adds 
that  the  Southern  Pacific  and  the  Gould  lines  in 
Texas  are  also  considering  the  matter  of  equipping 
their  engines  with  oil  burners,  and  that  many  large 
manufactories  in  Texas  are  already  using  the  oil  suc- 
cessfully as  fuel. 

The  foregoing  is  suggestive,  but  gives  only  a  hint  of 
the  benefits  that  may  be  expected  if  permanently 
cheap  supplies  of  fuel  can  be  counted  on  in  Texas  and 
in  California.  Just  what  the  saving  to  the  Atchison 
will  be  from  such  a  substitution  as  here  indicated  it 
is  difficult  to  compute  from  the  available  data  at  hand. 
The  average  cost  of  coal  on  the  whole  Atchison  system 
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has  not  ruled  exceptionally  high.  This  is  due  to  the 
fact  that  the  system  extends  half  way  across  the  Con- 
tinent, from  Chicago  to  the  Pacific  Ocean,  and  at  its 
Eastern  end  is  in  position  to  get  coal  at  fairly  cheap 
rates,  besides  which  the  Atchison  has  some  coal 
mines  at  points  on  its  lines.  The  average 
for  the  late  fiscal  year  is  reported  at  $1  68 
per  ton,  but  this  figure  is  not  altogether  reliable, 
as  the  company  in  that  year  had  already  begun  to 
use  oil  on  its  lines  in  Southern  California,  and  the 
oil  is  included  in  the  coal  at  its  estimated  equivalent 
in  the  latter.  The  same  remark  applies  to  the 
quantity  of  coal  consumed,  which  for  the  same  year  is 
given  as  1,800,247  tons;  this  also  includes  oil  re- 
duced to  an  equivalent  in  coal. 

The  Atchison,  by  reason  of  having  experimented 
with  oil  on  its  Southern  California  lines,  has  ex- 
ceptional facilities  for  testing  and  introducing  the 
Texas  oil  on  its  Texas  lines.  The  last  Atchison  re- 
port devoted  a  couple  of  paragraphs  to  the  subject  of 
the  California  oil  discoveries  in  their  relation  to  fuel 
consumption  and  fuel  cost,  saying  that  on  the  lines 
where  coal  is  used  for  fuel  there  had  been  in  the  year 
in  question  an  increase  in  cost  owing  to  advancing 
prices.  The  use  of  fuel  oil  on  the  Southern  Cali- 
fornia line,  it  was  averred,  had  continued  to  give  satis- 
factory results.  The  Southern  California  Company, 
it  was  announced,  had  acquired  oil  lands  near  Fnl- 
lerton,  where  it  had  several  wells  in  successful  opera- 
tion and  had  built  a  spur  of  four  miles  to  reach  the 
oil  fields.  Other  oil  fields  had  been  developed  in  the 
vicinity  of  Bakersfield  and  Fresno,  and  all  loco- 
motives on  the  San  Francisco  &  San  Joaquin  Val- 
ley Eailway  were  then  being  converted  into  oil 
burners.  The  Santa  Fe  Pacific  engines  running  be- 
tween Mojave  and  Needles  have  also  been  changed 
to  oil  burners,  and  since  the  close  of  1900  coal  has 
not  been  used  as  a  fuel  for  locomotives  upon  any  of 
the  Atchison  lines  in  the  State  of  California. 

We  have  no  means  of  estimating  what  the  saving 
from  the  introduction  of  oil  on  the  California  lines 
will  be.  In  the  case  of  the  Texas  lines  the  dispatch 
above  furnishes  a  rough  basis  for  an  approximation. 
The  dispatch  says  the  Gulf  Colorado  &  Santa  Fe  is 
at  present  consuming  500  tons  of  coal  per  day.  This 
would  be,  roughly,  180,000  tons  a  year.  If  we  estimate 
a  saving  of  $1  00  a  ton  in  the  oil  equivalent  of  this 
tonnage,  the  aggregate  saving  on  this  Texas  portion 
of  the  system  would  be  $180,000  per  annum. 

But  the  company  which  will  have  most  to  gain 
from  the  introduction  and  substitution  of  oil  is  the 
Southern  Pacific.  Here  the  cost  of  coal  has  been 
extraordinarily  high  by  reason  of  the  complete  ab- 
sence of  coal  areas  west  of  the  Sierra  Nevadas.  The 
last  annual  report  of  the  Southern  Pacific  Company 
contained  special  reference  to  the  matter.  It  stated 
that  the  cost  of  fuel  for  locomotives  forms  a  large 
factor  in  the  expenses  for  conducting  transportation 
upon  the  company's  lines.  For  the  year  covered  by 
the  report  the  item  counted  for  no  less  than  $6,566,- 
721.  It  constituted  61-94  per  cent  of  the  cost  of 
locomotive  service,  29*01  per  cent  of  the  total  ex 
penses  for  conducting  transportation  and  1080  per 
cent  of  the  gross  receipts  of  the  rail  lines.  The  best 
way  to  show  at  what  a  disadvantage  the  Southern 
Pacific  has  labored  in  this  respect  is  to  compare  the 
average  cost  per  ton  to  it  of  coal  with  the  averages 
of  a  few  other  roads  in  different  parts  of  the  country. 
This  we  have  don^e  in  the  following. 


Coal  consumed.  Oosl 

Latest  fiscal  year.                                           Tons.  per  ton. 

Southern  Pacific  Co 1,629,459  $4  03 

Atchison  Topeka  &  Santa  Fe *1,800,247  *l  68 

MlsHoiul  Paclflo 1,194,177  l  45 

Union  Pacific 1,079,780  l  48 

Chicago  &  North  Western 1,942,242  1  62 

Lake  Shore  &  Michigan  Southern 976,571  138 


'  Includes  oil  rednced  to  its  estimated  equivalent  In  coal. 

It  will  be  observed  that  the  coal  bought  by  the 
Southern  Pacific  in  the  late  year  averaged  $4  03  per 
ton,  and  that  this  is  from  two  to  three  times  what  the 
other  roads  in  the  statement  had  to  pay  for  their 
supply  of  coal.  Doubtless  the  oil  equivalent  of  a  ton 
of  coal  would  not  cost  more  than  $1  00  per  ton,  thus 
saving  $3  00  per  ton.  As  practically  the  whole  of  the 
eight  thousand  miles  of  road  in  the  Southern  Pacific 
system  lies  in  California  and  in  Texas,  and  the  ter- 
ritory adjoining  or  between  the  two  States,  the  com- 
plete substitution  eventually  of  oil  for  coal  would 
seem  among  the  attainable  objects  in  the  future. 
The  $3  00  a  ton  saved  applied  to  the  whole  of  the 
1,629,459  tons  of  coal  consumed  in  the  late  year,  would 
mean  an  aggregate  reduction  in  the  item  of  fuel  of 
close  on  to  five  million  dollars — $4,888,377 — or  suffic- 
ient to  pay  five  per  cent  on  a  capital  of  one  hundred 
million  dollars.  Of  course  the  saving  would  come 
only  gradually,  as  the  change  would  necessarily  be 
made  by  degrees.  The  calculation  given,  however, 
shows  some  of  the  possibilities  in  store  provided  noth- 
ing occurs  to  interrupt  the  flow  of  oil  or  prevent  its  use 
in  the  way  indicated. 

But  whether  the  saving  in  any  given  case  be  large 
or  small,  some  saving  is  certain.  A  lower  cost  will 
make  possible  a  lowering  of  freight  rates,  which  in 
that  part  of  the  country  still  rule  much  higher  than 
elsewhere.  These  lower  rates,  joined  to  cheaper  fuel, 
should  lead,  as  stated  at  the  outset,  to  the  creation 
and  establishment  of  many  new  manufacturing  plants, 
thus  promoting  industrial  development.  This  indus- 
trial development  will  in  turn  give  increased  tonnage 
and  variety  of  ^freight  to  the  railroads,  and  thus  the 
favoring  elements  will  act  and  react  upon  one  another, 
making  the  promise  bright  for  the  railroads  and  for 
all  other  spheres  of  activity. 


IHE  EXPORT  DUTY  ON  BRITISH  COAL— 
THE  MANCHESTER  COTTON  GOODS  MARKET* 

Manchester,  May  15  1901. 
The  strenuous  and  rather  excited  opposition  which 
was  at  first  offered  to  the  new  export  duty  of  a  shil- 
ling per  ton  on  coal  has  now  quite  subsided.  The 
Budget  resolution  imposing  it  was  passed  by  the 
House  of  Commons  on  the  6th  instant  by  a  majority 
of  333  against  227.  There  can  be  no  doubt  that  the 
greater  part  of  the  nation  approved  of  the  tax,  at  all 
events  as  an  allowable  and  fitting  mode  of  contribu- 
ting to  the  public  revenue  in  a  time  of  fiscal  emer- 
gency. Colliery  proprietors,  the  miners'  unions  and 
their  representatives  in  Parliament,  backed  by  many 
ship  owners,  made  common  cause  against  the  duty, 
and  the  threat  of  the  unions  to  proclaim  a  general 
strike  in  all  the  coal-mining  districts  of  the  country 
created  momentary  and  rather  widespread  alarm. 
Intelligent  people,  however,  who  kep"  their  heads 
cool,  looked  upon  the  opposition  as  nothing  more  than 
a  passing  tempest,  particularly  after  the  Chancellor  of 
the  Exchequer  had  readily  consented  to  exempt  coal 
shipped  in  execution   of   contracts  made  before  the 

*  Communicated  by  our  Special  Correspondent  at  Manchester. 
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resolution  was  introduced.  The  incident  has  brought 
out  some  curiously  contradictory  special  pleading. 
The  coal  owners  were  sure  they  would  have  to  pay  the 
duty;  the  miners  said  it  would  be  taken  from  their 
wages,  and  the  upholders  of  the  duty  declared  that  it 
would  be  paid  by  the  consumer  abroad. 

The  question  is  one  which  obviously  calls  for  a  little 
discrimination.  In  any  new  contracts  which  may  be 
immediately  entered  into  the  shilling  per  ton  will  be 
a  matter  of  contest  between  the  seller  here  and  the 
buyer  abroad,  and  it  will  be  decided  according  to  the 
relative  market  strength  of  the  bargainers  at  the  mo- 
ment. But  in  the  long  run  it  will  stand  in  exactly 
the  same  position  as  any  other  item  in  the  cost  of  pro- 
duction and  transport.  It  must  be  paid  by  the  buyer. 
The  only  remaining  point  is  whether  or  not  this  addi- 
tion to  the  cost  will  prove  sufficient  to  lessen  the  effec- 
tive demand  from  abroad  by  reducing  the  consumption 
of  British  coal,  owing  to  the  competition  of  foreign 
fuel.  The  advices  we  have  received  from  your  side  of 
the  Atlantic  show  that  the  duty  is  too  small  to  have 
any  effect  upon  American  competition,  at  all  events 
in  the  European  and  probably  in  other  markets,  and 
it  is  doubtful  whether  or  not  it  will  be  of  sufficient 
weight  to  increase  the  native  supply  in  Germany  or 
elsewhere  on  the  Continent. 

It  seems  not  unlikely  that  very  soon  the  duty  will 
be  practically  forgotten.  In  times  of  severe  compe- 
tition it  may  again  be  discussed,  but  there  is  no  sign 
of  over-supply  within  any  calculable  period,  although, 
as  previously  stated  in  this  correspondence,  several 
new  workings  are  being  opened  out  in  this  country, 
and  the  potential  output  will  be  substantially  in- 
creased within  the  next  twelve  months.  As  yet  there 
has  been  very  little  decline  from  the  highest  prices 
reached  in  1900,  in  so  far  as  household  coal  is  con- 
cerned, but  a  considerable  reduction  has  taken  place 
in  certain  kinds  of  fuel  used  for  other  purposes.  The 
railway  companies,  for  example,  who  were  compelled 
to  give  14s.  per  ton  for  locomotive  coal  in  the  latter 
half  of  last  year,  have  renewed  their  contracts  within 
the  last  month  at  9s.  per  ton.  Blast  furnace  coke  has 
fallen  even  more.  From  29a.  or  30s.,  which  was  paid 
nine  months  ago  at  Middlesborough,  the  price  had 
fallen  a  few  weeks  since  to  ISs.,  but  it  has  now  recov- 
ered to  15s.  per  ton. 

It  cannot  be  denied  that  one  reason  for  the  con- 
siderable popular  approval  of  the  coal  duty  is  the 
very  high  rates  current  during  the  greater  part  of 
last  year,  and  since  these  touched  the  pockets  of 
all  households  as  well  as  those  of  industrial  coal 
consumers,  in  all  directions,  whilst  collier  owners 
and  merchants  were  making  great  profits,  there 
is  a  disposition  to  regard  the  burden  as  having 
been  put  on  shoulders  which,  on  the  theory 
that  producers  will  ultimately  bear  it,  are  well 
able  to  do  so  without  inconvenience.  Unthink 
ing  people,  too,  are  sometimes  inclined  to  regard 
it  as  a  sort  of  penalty  for  the  supposed  wanton 
wickedness  of  producers  in  making  the  country  pay 
so  dearly  for  its  fuel  supply.  Of  course,  those  who 
discern  that  the  high  prices  were  nothing  more  than 
the  natural  result  of  excessive  demand  do  not  share 
these  views. 

In  the  course  of  the  discussions  on  both  the  coal  aud 
the  sugar  duties,  the  name  of  Free  Trade  has  occasion- 
ally been  evoked,  and  on  this  and  other  occasions 
when  fiscal  questions  have  been  considered  in  this 
country,  in  the  press,  in  Parliament,  and  in  conversa- 


tions, it  has  been  evident  that  the  name  is  frequently 
used  without  very  definite  notions  as  to  the  doctrine  and 
practice  of  free  trade.  Sometimes,  indeed,  though 
very  rarely,  it  is  held  to  condemn  the  imposition  of 
duties  on  any  kind  of  commodity.  But  any  one  who 
has  at  all  carefully  studied  what  its  teachers  have  said 
and  written  will  recognize  that  it  puts  no  such  restric- 
tion upon  the  taxing  power  of  the  State.  It  says  to 
the  State:  *'You  may  tax  any  commodity  you  like, 
import  or  export,  but  you  must  take  care  that  the 
public  exchequer  gets  all  the  direct  and  indi- 
rect benefit  of  the  tax;  no  private  person  must 
gain  advantage  from  it."  Hence  the  rule  which  has 
been  scrupulously  observed  by  the  British  Govern- 
ment for  more  than  half  a  century,  that  whenever  an 
import  duty  is  imposed  on  any  commodity,  an  equiva- 
lent excise  duty  must  be  imposed  on  the  like  com- 
modity or  its  substitutes  produced  within  the  king- 
dom. Thirty  or  forty  years  ago,  when  a  small  quantity 
of  chicory  was  grown  in  Lincolnshire,  Mr.  Gladstone 
immediately  put  an  excise  duty  upon  it  because  it 
was  used  for  admixture  with  coffee,  a  taxed  article. 
The  essence  of  Free  Trade  is  that  it  tolerates  no 
private  privilege,  and  this  condition  satisfied,  it  asks 
no  further  question.  From  this  point  of  view  neither 
the  coal  duty  nor  the  sugar  duty  can  be  charged  with 
an  offence  against  the  recognized  commercial  policy 
of  the  United  Kingdom,  although,  of  course,  the  wis- 
dom of  exacting  them  may  be  discussed  as  a  question 
of  practical  expediency  on  other  grounds. 

The  Manchester  market  for  cotton  goods  and  yarns 
is  still  largely  controlled  by  considerations  affecting 
the  prices  of  the  raw  material,  especially  of  American 
cotton.  Last  week  it  was  pretty  generally  acknowl- 
edged that  bull  and  bear  accounts  had  been  liqui- 
dated in  Liverpool  and  New  York,  and  that  the 
course  of  prices  was  likely  to  be  influenced  in  the 
immediate  future  mainly  by  prospects  of  current  sup- 
ply and  demand.  For  some  time  past  buyers  of  goods 
and  yarns,  as  well  as  spinners  and  manufacturers, 
have  acted  on  the  assumption  that  whatever  scarcity 
there  may  be  before  the  end  of  the  season,  it  will  not  be 
so  serious  as  to  bring  about  a  squeeze  at  all  compar- 
able to  that  which  occurred  last  year.  This  view  is 
based  of  course  upon  the  belief  that  the  crop 
now  coming  to  market  will  not  be  less  than 
10,000,000  bales,  and  that  it  may  reach  10,250,000 
bales  or  more.  As  for  the  estimate  of  9,750,000  bales, 
which  has  never  gained  much  acceptance  on  this  side, 
it  is  now  entirely  abandoned  by  its  chief  authority,  from 
whom  a  circular  has  been  received  to-day  stating  that 
"until  the  final  corrections  based  upon  the  interior 
town  movements  are  made,  on  August  31  next,  that 
is  during  the  whole  summer,  we  must  expect  the  crop 
to  look  like  10:^  million  bales  or  more."  It  is  added 
that  these  corrections  may  reduce  the  expected  amount 
of  the  crop  by  200,000  or  300,000  bales,  instead  of 
adding  200,000  bales,  as  was  the  case  last  year.  In 
another  passage  it  is  admitted  that  the  9|  million 
estimate  was  founded  upon  erroneous  information  as 
to  the  amount  of  cotton  held  back  in  Texas,  and  that 
it  can  no  longer  be  relied  upon. 

On  the  whole  the  state  of  business  in  the  Manches- 
ter market  continues  fairly  healthy,  although  there 
are  well-founded  complaints  in  some  directions  of  the 
scantiness  of  margins,  especially  of  those  between  the 
prices  of  yarns  and  those  of  the  goods  woven  from 
them.  The  conditions  and  prospects  of  the  India 
markets — our  most  important  ones — continue   fairly 


May  25,  1901.] 


THE    CHKONICLE. 


1013 


encouraging,  and  some  considerable  orders  have  come 
forward  thence  this  week,  not  alwaji^s,  however,  at 
practicable  limits.  In  other  directions,  the  chief 
South  American  markets  excepted,  the  prospects  con- 
tinue moderately  good  for  the  export  trade,  and  in 
the  home-trade  wholesale  houses  hopes  are  entertained 
of  a  liberal  distribution  of  goods,  although  no  one  ex- 
pects it  to  be  so  large  as  it  was  last  year.  There  is  a 
little  falling  off  in  the  latest  returns  of  the  state  of 
employment  in  nearly  all  manufacturing  Industries, 
although  it  is  not  at  all  serious,  and  increased  taxa- 
tion, as  well  as  somewhat  diminished  profits  in  many 
branches  of  business,  are  sure  to  lessen  in  some  de- 
gree the  buying  power  of  the  population  at  large. 


ITEMS  ABOUT  BANKS.  BANKERS  AND  TRUST  GO'S- 

—The  auction  sales  of  bank  stocks  this  week  aggregate 
1,059  shares.  Traneactions  in  trust  company  stocks  reach  a 
total  of  285  shares.  No  sales  of  either  class  were  made  at  the 
Stock  Exchange.  In  the  •*  curb  "  market  bank  shares  have 
been  very  dull ;  the  only  sales  reported  were  of  National 
Bank  of  Commerce  at  425  to  432  and  National  City  Bank  at  702. 

Shares.       Basks— New  TorJe.  Price.  Latt  Previoui  8aU. 

58  America,  Bank  of 618ifl-525       May  1901—    526 

40  Butchers' &  Drovers' B'k,  Nat..    120  May  1901—    I1314 

2  Olieinical  NaUoual  Bank 4040-4041  May  1901—  4050 

75  Commerce,  National  Bank  of..    415-417k  May  1901-    450 

142  East  River  National  Bank 147%  Nov.  1900—    142ifl 

35  Fidelity  Bank 255  First  public  sale 

10  Fourth  National  Bank 2t>0  May  1901—    303 

26  Gallatin  National  Bank 405-425  May  1900—    400 

7  Importers' A  Traders' Nat.  Bk.    591  Apr.  1901—    597 

SCO  Manhattan  Co.,  Bank  of  the...    30914-31OI4  May  ISOl—    317 

2  Market  &  Fulton  Nat.  Bank 260  May  1901—    270 

10  Merchants' National  Bank 195  May  1901—    200 

96  Ninth  National  Bank 110  May  1901—    105 

59  Republic,  Nat.  Bank  of  the 280-290  Jan.  1901—    22? 

Trdst  Companies— A^.  r. 

165  America,  Trust  Co.  of 270-2701^  May  1901—    276, 

20  Cent.  Realty  Bond&Trust  Co..    550  May  1901-    547; 

50  North  American  Trust  Co 290  May  1901—    315 

50  Union  Trust  Co 1400  May  1901—1405 

—  With  the  contraction  in  spe«nlation  on  the  New  York 
Stock  Exchange  the  price  of  memberships  has  suffered  a  de- 
cline. The  sale  of  a  seat  is  reported  this  week  at  $60,000— 
$10,000  less  than  the  price  paid  two  weeks  ago.  On  the  other 
hand,  at  Baltimore  a  seat  on  the  Baltimore  Stock  Exchange 
was  sold  last  Friday  for  |10,500,  over  |t,000  higher  than  the 
last  preceding  sale,  mentioned  in  this  column  on  April  27. 
One  of  the  recently  sold  seats  on  the  New  York  Stock  Exchange 
was  the  property  of  Frank  Work,  who  joined  the  Exchange 
in  1875.  Mr.  Work,  now  over  80  years  of  age,  founded  the 
firm  of  Work,  Strong  &  Co.,  which  later  became  Strong, 
Stnrgis  &  Co.  but  he  retired  from  active  business  some  years 
ago. 

—  The  Fidelity  Trust  Company  of  Newark,  of  which  Mr. 
Uzal  H.  McCarter  is  President,  is  now  almost  settled  in  its 
new  home  in  the  Prudential  Building.  With  the  exception 
of  the  Eafe  deposit  department,  the  various  other  departments 
have  all  been  removed  to  the  permant  ofiBces. 

—Mr.  Walter  Clark,  a  member  of  the  firm  of  Messrs.  Joseph 
M.  Shoemaker  &  Co.  of  Philadelphia,  died  in  that  city  on 
Tuesday  last. 

—A  stockholders'  meeting  has  been  called  for  July  23  to 
vote  on  a  proposition  to  increase  the  capital  of  the  Girard 
Trust  Company  of  Philadelphia  from  $2,000,000  to  $2,500,000. 
The  new  stock  will  be  issued  at  $559  per  share  of  $100.  At 
that  figure  the  $500,000  additional  stock  will  yield  $2,750,000, 
which,  after  deducting  the  $5CO,CO0  which  is' to  be  added  to 
the  capital,  will  leave  $2,250,000.  It  is  the  intention  to  add 
this  latter  amount,  with  $250,000  transferred  from  undivided 
profits,  to  the  surplus,  making  that  item  (which  now  stands 
at  $5,000,000)  $7,500,009.  This  will  give  a  combined  capital 
and  surplus  of  $10,000,OCO.  Onfr  half  of  the  new  stock  is  to 
be  offered  to  present  shareholders  in  the  proportion  of  one 
new  share  for  eight  of  the  old,  and  the  other  half  is  to  be 
sold  to  outsiders  with  the  view  to  interesting  new  parties  in 
the  success  of  the  company.  Payment  is  to  be  made  in  five 
instalments,  as  follows  :  September  3,  $150;  October  1,  $100: 
November  1,  $100;  December  2,  $100,  and  Decembsr  31  1901, 
$100.  The  entire  $550  may  be  paid  at  once,  in  which  event 
new  stock  will  be  issued  which  will  participate  in  all  divi- 
dends declared  after  July  1. 

—The  Western  National  Bank  has  issued  an  attractive 
souvenir  in  the  form  of  an  artistically  prepared  illuminated 


leaflet,  printed  on  parchment,  calling  attention  to  the  liberal 
policy  of  the  bank  in  its  dealings  with  depositors;  and 
also  to  the  unprecedented  growth  of  the  institution  since  its 
organization  in  1887.  The  deposits  on  April  24,  1901,  were 
$52,272,149,  the  net  surplus  and  undivided  profits  $2,143,103, 
the  loans  .$32,352,330  and  the  total  resources  $36,570,249. 

—The  New  York  National  Exchange  Bank  on  Tuesday 
evening  celebrated  the  semi- centennial  anniversary  of  its 
organization  by  a  dinner  at  the  Waldorf-Astoria,  at  which 
one  hundred  and  fifty  of  its  patrons  and  leading  financial 
men  of  this  city  were  entertained.  The  bank  was  the  first 
of  the  New  York  State  institutions  to  enter  the  national  sys- 
tem in  1864. 

—The  Journal  of  Commerce  reports  that  since  the  amend- 
ment to  the  State  banking  laws,  permitting  the  establish- 
ment of  branch  banks  by  State  institutions,  became  effective, 
April  22  1893,  six  banks  in  this  city  have  opened  branches. 
The  first  to  take  advantage  of  the  new  law  was  the  Corn  Ex- 
change, which  now  has  eight  branches.  The  Colonial  has 
four,  the  Produce  Exchange  two  and  the  New  Amsterdam, 
the  Hamilton  and  the  Mechanics'  &  Traders'  one  each.  The 
territory  which  is  most  liberally  supplied  with  branches  is  in 
the  upper  part  of  the  city  west  of  Madison  Avenue.  There 
are  three  branch  banks  between  Fifty-ninth  and  Sixtieth 
streets,  one  established  by  the  Produce  Exchange  on  Madi- 
son Avenue  and  one  by  the  Mechanics'  &  Traders'  two  doors 
below,  while  the  Plaza  Bank,  which  is  controlled  by  stock- 
holders and  directors  of  the  National  Park  Bank,  is  on  the 
corner  of  Fifth  Avenue  and  Fifty- ninth  Street.  It  is  reported 
that  a  new  trust  company  will  be  located  in  that  vicinity. 

—The  increasing  business  of  the  Seaboard  National  Bank 
has  necessitated  the  enlargement  and  re-arrangement  of  its 
banking  offices  in  the  Welles  Bailding,  18  Broadway.  The 
entrance  to  the  bank  is  to  be  removed  from  the  centre  to 
the  northwest  corner  of  the  building  and  the  partitions 
which  divide  the  main  floor  are  'to  be  taken  out,  giving  the 
bank  greater  floor  space.  The  complete  plars  for  the  im- 
provement will  soon  be  made  public. 

—The  Comptroller  of  the  Currency  has  declared  a  divi- 
dend of  20  per  cent  in  favor  of  creditors  of  the  Globe  Na- 
tional Bank  of  Boston,  making  the  total  dividends  thus  far 
80  per  cent.  It  is  expected  that  the  principal  of  all  claims 
will  be  paid  in  full  and  possibly  part  of  the  interest.  The 
collections  out  of  the  assessment  upon  stockholders  of  ICO 
per  cent  of  the  capital  of  $1,000,000  amount  to  $976,0CO, 
which  result  is  almost  unparalleled  in  the  history  of  national 
bank  failures. 

—George  Q.  Williams,  President  of  the  Chemical  National 
Bank;  William  A.  Nash,  President  of  the  Corn  Exchange 
Bank,  and  Henry  W.  Cannon,  President  of  the  Chase  Na- 
tional Bank,  have  returned  from  their  European  vacation, 
A.  B.  Hepburn,  Vice-President  of  the  last-named  bank, 
sailed  for  Europe  last  week. 

—  The  newly- organized  Commonwealth  Trust  Company  of 
St.  Louis,  mention  of  which  has  been  made  in  several  pre- 
vious issues,  opened  for  business  at  its  temporary  ofiBces  312 
North  Broadway  last  Monday.  The  President  is  Mr.  Charles 
H.  Turrer,  also  President  of  the  St.  Louis  &  Suburban  Rail- 
way; Vice-Presidents,  L.  B.  Tebbetts,  George  O.  Carpenter 
and  Lawrence  B.  Pierce;  Secretary,  J.  M.  Woods,  and  Assist- 
ant Secretary  A.  G.  Douglass.  The  company  starts  with  a 
paid-in  capital  of  $1,000,000,  surplus  of  $1,000,000,  and  a 
reserve  fund  of  $150,000. 

—  The  Continental  Trust  Co.  of  Baltimore  opened  •  its 
offices  in  its  new  building  on  Baltimore  &  Calvert  streets  on 
Monday  last.  In  its  new  home  the  company  makes  a  de- 
parture and  opens  a  department  for  savings.  Deposits  will 
be  received  subject  to  the  usual  savings  bank  regulations. 
The  oflScers  are  S.  Davies  Waifield,  President;  Wm.  A.  Mar- 
burg, Vice-President ;  Frederick  C.  Dreyer,  Secretary  and 
Treasurer;  and  Thomas  M.  Hulings,  Assistant  Secretary. 

— The  new  Kansas  City  private  banking  firm  of  Goodlett 
&  Leavens  was  last  week  in  this  column  erroneously  located 
in  Chicago.  They  are  going  to  remain  in  Kansas  City  among 
their  many  friends. 

—The  Central  Trust  Company  of  Cleveland  was  incorpor- 
ated in  Columbus,  Ohio,  on  the  16th  inst.,  with  $1,000,000 
capital,  by  parties  interested  in  the  Permanent  Savings  & 
Loan  Company  of  Cleveland.    The  intention  is  to  absorb  the 


1014 


THE    OHBONICLE. 


[Vol.  LXXII. 


business  of  the  latter,  thereby  converting  it  into  a  trust 
company. 

—The  Northern  Trust  Company  of  Chicago,  in  its  latest 
return,  maintains  the  record  of  growth  which  has  been  the 
distinguishing  feature  of  its  history  during  recent  years.  The 
gross  deposits,  according  to  this  latest  statement  (which  is 
of  date  May  14),  exceed  31  million  dollars,  being,  in  exact 
figures,  121,217,395.  Last  December  the  amount  was  only 
$19,415,013  and  the  previous  July  it  was  only  |18,430,413. 
"When  the  comparisons  are  carried  farther  back,  the  contrast 
becomes  still  more  striking,  as  will  appear  from  the  follow- 
ing tabulation. 
Northern  Trust    Surplus  (£  Gross  Aggregate      ■ — Price. — . 

Co.,  Chicago.         Profits.         Deposits.         jRtsources.     Bid.    Ask. 

May  14,  1901 $1,22!S,428    $21,217,395    $23,445,824    350      

Feb.  25,  1901 1,149,766      20,072,027      22,221,794    350      

Doc.  14,  1900 1,163,943       19,416,013       21,578,959    350      

Oct      1,  1900 1,146,593       18.?06,213       20,952,810    300     350 

Jiily     2,  1900 1,096,448      18.420,413      20,516,865    300     350 

Apr.  26,  1900 1,085.937      17,101,812      19,187,753    300     350 

Feb.  13,1900 1,038,713      17,247,093       19,285,809    300     350 

Dec.     2,1899 889,202       17,424,183       19,313,388    350      

Sept    7,1899 822,218      17.075,802       18,898,024    350      

June  30,  1899 835.408       16,391,704       18,227,116    3e0      

Dec.  12,  1698 766,637      15,826,390       17,593.029    250      

Sept  21, 1898 723,443       13,975,604      15,699,050    250      

Jime27,  1898 745,«11       13,856,623       15,602.438    2S0      

Apr.      6,1898 731,409       14,890,979       16,625,392    225      

Jan.   10,1898 724,104       13,380,900      15,105,008    225     

Oct    26,  1'97 700,':71       12,388,549       14,089,325    225      

Aug.     2,  1897 676,932       10,582,339       12.2.=i9,275    210      

May  11,  1897 e82.257      10,027,242       11,709,503    210      

Feb.  13,  1897 668,310        9.755,067      11,423,381    200     225 

Nov.  28,  1896 674,581         8,231,213        9,905,797    200     225 

NoTE.-Capital  at  all  the  above  dates  was  $1,000,000. 

Thus,  while  deposits  are  now  nearly  21^^  million  dollars, 
three  years  ago,  in  April  1898,  the  amount  was  no  more  than 
114,890,979.  In  May  1897  the  total  was  less  than  one-half 
the  present  amount,  being  only  a  little  over  $10,000,000.  In 
Novemher  1896  it  was  no  more  than  $8,231,213.  Aggregate 
resources  now  are  $23,445,824,  as  against  only  $9,905,797  in 
November  1896.  The  reader  should  not  fail  to  noice  the  way 
in  which  the  bank  has  enlarged  its  surplus  and  undivided 
profits.  It  will  be  remembered  that  in  our  issue  of  January 
12  we  called  attention  to  the  fact  that  the  bank  had  added 
another  half  million  of  profits  to  its  surplus  fund,  raising  the 
latter  to  a  round  $1,000,000,  The  policy  of  the  management 
has  been  to  pay  only  moderate  dividends  (the  rate  being  6 
per  cent) ,  and  the  total  of  surplus  and  undivided  profits  on 
May  14  1901  stood  at  $1,228,428,  as  against  no  more  than 
1674,581  in  November  1896.  The  surplus  hence  considerably 
exceeds  the  amount  of  the  capital,  which  is  $1,000,000.  Qaite 
naturally  there  has  been  a  great  appreciation  in  the  market 
value  of  the  shares,  for  which  350  is  now  bid,  as  against  only 
250  at  the  beginning  of  1899  and  but  200  in  1897.  The  execu- 
tive management  consists  of  Byron  L.  Smith,  President;  F. 
L.  Hankey,  Vice  President;  George  F.  Orde,  Cashier;  Thomas 
C.  King,  Assistant  Cashier;  Arthur  Heurtley,  Secretary,  and 
H.  O.  Edmonds,  Assistant  Secretary. 

—  A  number  of  Pittsburg  and  Allegheny  business  men  are 
interested  in  the  organization  of  a  trust  company  in  McKees 
Rocks,  Pa.,  the  first  institution  of  its  kind  in  that  borough. 
Offices  have  been  eecured  on  Char  tiers  Avenue.  The  com- 
pany, which  takes  its  name  from  that  Avtnue,  being  known 
as  the  Chartiers  Trust  Company,  will  have  a  capital  of 
$200,000  and  a  surplus  of  $100,000.  Among  the  promoters  of 
the  enterprise  are  T.  H.  Given,  President  of  the  Farmers' 
Deposit  National  Bank,  Pittsburg;  M.  K.  McMullin,  of  the 
T.  K.  McMullen  Bank,  Pittsburg;  ex-Judge  James  H.  Reed, 
director  of  the  United  States  Steel  Corporation;  Charles  F. 
Kiefer,  P.  J.  McKinney,  R.  H.  Boggs,  Henry  Buhl  Jr.,  R.  C 
Johnston,  O.  A.  Buettner,  W.  F.  Schoen,  F.  N.  Holfstat  and 
Henry  Phipps. 

— The  seventeenth  annual  convention  of  the  Texas  Bank- 
ers' Association,  held  at  Houston,  Tex,,  May  14  and  15,  was  a 
very  successful  gathering.  The  report  of  the  Secretary,  Mr. 
G.  W.  Voiers,  Cashier  of  the  National  Bank  of  Forney,  Tex., 
showed  that  the  membership  now  stands  at  291,  being  an  in- 
crease for  the  year  of  32.  Qaite  a  number  of  instructive 
addresses  were  delivered,  and,  taken  in  connection  with  the 
social  features,  the  affair  was  altogether  a  very  enjoyable 
one.  Treasurer  Ewing  Norwood,  Cashier  of  the  First  Na- 
tional Bank  of  Navasota,  Tex.,  submitted  his  report.  The 
report  of  the  Special  Committee  was  read  by  Mr.  J.  W.  But- 


ler, Cashier  of  the  Farmers'  &  Merchants'  Bank,  Clifton, 
Tex.  The  topics  of  the  various  papers  were:  "The  Storm  in 
South  Texas  and  Its  Effects  on  the  State,"  by  T.  J.  Groce, 
President  of  the  Galveston  National  Bank,  Galveston,  Tex.; 
"Methods  Fatal  to  Conservative  Banking,"  by  A.  V.  Lane, 
Cashier  of  the  National  Exchange  Bank,  Dallas,  Tex, 

President  F.  F.  Downs,  also  President  of  the  First  National 
Bank  of  Temple,  Tex.,  delivered  the  annual  address.  Gal- 
veston was  selected  for  the  holding  of  the  meeting  next  year. 
The  following  is  the  list  of  officers  for  the  ensuing  year: 
President,  H.  P.  Hilliard,  Cashier  of  the  Austin  National 
Bank,  Austin,  Tex.;  First  Vice-President,  J.  E.  McAshan, 
Cashier  of  the  South  Texas  National  Bank,  Houston,  Tex.; 
Second  Vice-President,  A.  V.  Lane;  Secretary,  J.  W.  Butler; 
Assistant  Secretary,  Nathan  Adam?,  Assistant  Cashier  of  the 
National  Exchange  Bank  of  Dallas,  Tex.,  and  Treasurer,  H. 
C.  Davis,  Cashier  of  the  Farmers'  Bank,  Sanger,  Tex. 

— The  Louisiana  Bankers'  Association  also  had  its  annual 
convention  on  May  14  and  15,  meeting  at  Shreveport,  La. 
This  association  was  revived  last  year,  when  representatives 
from  thirty  banks  met  in  New  Orleans.  M.  L.  O.  Broussard, 
Cashier  of  the  Bank  of  Abbeville,  Abbeville,  La,,  stated  that 
the  membership  of  the  Association  now  consists  of  69,  against 
31  last  May.  Mr.  J.  W.  Bolton,  President  of  the  Rapides 
Bank,  Alexandria,  La.,  delivered  the  annual  address.  Papers 
were  read  on  the  following  topics  :  "The  Banker  and  His 
Relation  to  the  Public,"  by  L.  M.  Tully,  Cashier  of  the  Bank 
of  Plaquemine,  Plaquemine,  La. ;  "  How  to  Keep  Depositors' 
Accounts,"  by  D.  G.  Baldwin,  Assistant  Cashier  of  the  New 
Orleans  National  Bank,  New  Orleans,  La.;  "The  Bank 
Clerk,"  by  James  T.  Hayden,  President  of  the  Whitney  Na- 
tional Bank,  New  Orleans,  La.  The  o'ficers  elected  are  : 
President,  James  T.  Hayden,  President  of  the  Whitney  Na- 
tional Bank  of  New  Orleans;  Vice  President,  Peter  Youree, 
President  of  the  Commercial  National  Bank,  Shreveport; 
Secretary,  L.  O.  Broussard,  Cashier  Bank  of  Abbeville,  Abbe- 
ville, La.,  and  Treasurer,  J.  P.  Suberbielle,  Cashier  State 
Bank  of  New  Iberia,  La.  Next  year's  meeting  will  also  be 
held  at  Shreveport. 

—The  Genesee  Savings  &  Banking  Company  of  Cleveland, 
Ohio,  which  has  been  occupying  temporary  offices  since  its 
organization  in  1900,  last  week  formally  opened  its  own  new 
three- story  building,  No.  393  Wade  Park  Avenue.  The  in- 
stitution is  under  the  management  of  J.  R.  Kraus,  President; 
E.  W.  Fisher,  A.  H.  Weed  and  J.  A.  Kling,  Vice-Presidents, 
and  Paul  D,  Jcnes,  Secretary  and  Treasurer. 

— The  Capital  City  Bank  of  Montgomery,  Ala.,  will  here- 
after be  known  as  the  Fourth  National  Bank  of  Montgomery, 
the  application  to  that  effect  made  to  the  Comptroller  of  the 
Currency  having  been  approved.  We  noted  in  the  issue  of 
the  11th  inst.  that  this  question  was  to  be  considered  by  the 
stockholders  at  a  meeting  on  the  14th,  as  would  also  the  ad- 
visability of  reducing  the  capital  from  $150,000  to  $100,000. 
Both  propositions  met  witn  the  stockholders'  approval.  The 
Capital  City  Bank  was  originally  the  Capital  City  Insurance 
Company.  The  insurance  company  was  organized  in  1871, 
and  the  change  to  a  banking  institution  was  made  not  so 
very  long  ago.  Mr.  William  Berney  is  the  President,  W.  D. 
Brown  Vice-President  and  W.  H.  Hubbard  Cashier. 

-  Mr.  George  F.  Clewell,  Assistant  Cashier  of  the  Bank  of 
Commerce  National  Association  of  Cleveland,  has  been  made 
Secretary  and  Treasurer  of  the  Federal  Trust  Company  of 
Cleveland.  This  latter,  it  wil  be  remembered,  is  a  consolida- 
tion of  the  People's  Trust  Company  and  Federal  Trust  Com- 
pany of  Cleveland,  the  union  of  the  two  being  decided  upon 
before  the  formation  of  either  had  been  completed. 

— Notices  have  been  sent  to  successful  applicants  for  stock 
of  the  Prudential  Trust  and  Prudential  Savings  companies  of 
Cleveland,  Ohio,  calling  for  payment  in  fall  on  Monday 
June  3.  The  companies,  to  which  reference  has  been  made 
several  times  in  these  columns,  will  be  ready  for  business  on 
June  5  in  their  temporary  offices,  277  Erie  Street. 

— The  stock  of  the  Lake  Shore  Banking  &  Savings  Com- 
pany of  Cleveland,  Ohio,  will  be  increased  to  $300,000,  the 
shareholders  having  voted  to  this  effect  at  a  recent  meeting. 
This  will  be  an  addition  of  $100,000.  The  new  stock  will  be 
sold  at  $140  a  share.  Mr.  John  M.  Gundry  is  President  and 
Treasurer;  Harley  B.  Gibbs  is  Vice-President,  and  J.  H.  Jones 
is  Secretary  and  Cashier. 
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—The  thirteenth  annnal  convention  of  the  Michigan 
Bankers'  Association  will  be  held  on  June  11  and  12  at 
•Grand  Rapids.  Among  other  prominent  speakers  on  this 
occasion  will  be  Mr.  S.  R.  Flynn,  President  of  the  Second 
National  Bank  of  St.  Paul, 7  Minn.  Some  social  features 
have  also  been  planned  for  the  entertainment  of  the  bankers. 

— Wheeling  was  the  particular  point  of  interest  to  West 
Virginia  bankers  last  week,  that  being  the  place  at  which  the 
annual  meeting  of  the  State  Bankers'  Association  was  held. 
The  address  of  welcome  was  delivered  by  Mr.  Henry  M. 
Russell,  President  of  the  Wheeling  Title  &  Trust  Company 
of  Wheeling,  W.  Va.  Among  other  speakers  were  Hon.  M. 
A.  Kendall,  State  Banking  Commissioner  of  West  Virginia; 
James  H.  Willock,  President  of  the  Second  National  Bank  of 
Pittsburg  and  President  Pennsylvania  Banker&'  Association; 
R.  Shriver,  President  of  the  First  National  Bank  of  Cumber- 
land, Md.,  and  President  Maryland  Bankers'  Association; 
J.  L.  Vance,  President  Ohio  Valley  Improvement  Associa- 
tion. The  ofificers  who  will  serve  for  the  ensuing  year 
are:  Preeident,  J.  T.  Carskadon,  Cashier  of  the  Keyset 
Bank,  Kayser,  W.  Va  ;  Vice-Prefcidenta,  O.  C.  Crane,  Cashier 
of  Terra  Alta  Bank,  Terra  Alta,  W.  Va.;  George  W.  Eck- 
hart  Jr.,  Cashier  of  People's  Bank,  Wheeling,  W.  Va.; 
John  L.  Dickinson,  Cashier  of  Kanawha  Valley  Bank, 
Charhslon,  W.  Va.;  Edward  Nelly,  Cashier  of  Wood  Ctunty 
Bank,  Parkersburg,  W.  Va.,  and  Isaac  T.  Mann,  Cashier  Bank 
of  Bramwell,  Bramwell,  W.  Va.,  and  Secretary  and  Treas 
urer,  Robert  L.  Archer,  Assistant  Cashier  of  the  First  Na- 
tional Bank  of  Huntington,  W.  Va.  The  meeting  next  year 
will  be  held  at  Charleston. 

— The  First  National  Bank  of  Cincinnati  enjoys  a  unique 
record.  The  bank  was  organized  in  1863,  and  since  that  time 
it  has  never  passed  a  dividend  but  has  divided  regularly 
among  its  shareholders  never  lets  than  12  per  cent  per  annuijj, 
with  a  capital  of  $1,000,000  and  over.  At  the  same  time  the 
institution  has  been  accumulating  a  very  considerable  sur- 
plus, the  total  of  surplus  and  undivided  profits  in  the  last 
return  to  the  Comptroller  of  the  Carrency,  under  date  of 
April  24  1901,  being  reported  as  $531,464— this  on  a  capital  of 
$1,200,000.  L.  B.  Harrison  is  President;  Joseph  Rawson,  Vice- 
President,  and  W.  S.  Rowe,  Cashier. 

—The  stockholders  of  the  Trust  Company  of  North  Amer- 
ica, of  Philadelphia,  will  hold  a  special  meeting  on  June  5,  at 
which  consideration  will  be  given  to  a  proposed  amendment 
of  the  by-laws  increasing  the  number  of  directors  to  24.  Up 
to  February  1900  there  were  but  15  members  on  the  board; 
the  by-laws  were  then  amended  so  as  to  provide  for  21,  which 
has  been  the  number  since  then  up  to  the  present  time. 

— Mr.  J.  J.  McLean,  formerly  Assistant  Cashier  of  the 
First  National  Bank  of  East  St.  Louis,  and  who  had  been 
Acting  Cashier  since  the  resignation  of  J.  M.  Woods,  was 
this  week  regularly  elected  to  the  position  of  Cashier. 

—The  First  National  Bank  of  Chicago  has  asked  all  of 
its  employes  to  have  their  photographs  taken  at  the  expense 
of  the  bank,  and  one  copy  left  on  file  with  the  institution. 

—Daring  the  last  three  months  the  American  Loan  &  Trust 
Company  of  Boston  has  made  a  very  noteworthy  addition  to 
its  business.  We  have  been  favored  with  a  copy  of  the  com- 
pany's statement  for  the  first  of  May,  and  comparing  this 
with  the  figures  in  the  return  for  the  first  of  last  February, 
it  is  seen  that  gross  deposits  now  stand  at  $11,361,300,  as 
against  |7,126,970  on  February  1.  The  following  table  shows 
a  number  of  leading  items  in  the  company's  statement  at 
various  dates  during  the  last  two  and  a-half  years. 

Surplus  <e  Gross  Aggregate 
Aaiur.  Loan  &  Capital.  Profits.  Deposits.  Resources. 
Trust,  Boston.        $  $  $  $ 

May  1,1901. .1,000,000  1,042,947  11,361.300  13,404,248 
Feb.  1.1901. .1,000,000 
Oct  31,1900  1,000,000 
July  :•  0, 1 900 . .  1 ,000,C00 
Apr.  7,1900..  1.000,000 
Oct.  31, 1899..  1,000.000 
Apr.  29.1899.-1,000,000 
Oct.   31,1893.-1.000,000 


940,321 
895,291 
853,177 
815,467 
740,936 
716,754 
646,890 

It  will  bc>  noticed  that  the  figures  in  the  latest  return  for 
all  the  different  items  are  decidedly  the  largest  of  any  in  the 
period  covered  by  the  table.  Last  j'ear  (that  is,  in  April 
1900,)  the  amounts  temporarily  dropped  to  low  figures,  the 


7,126,970  9,067.292 

6.381,169  8,276,461 

6,165,638  8,018,816 

5,562,480  7,377,947 

7,538,403  9,279,340 

9,852,475  11,509,229 

7,819,499  8,965,390 


^Price.-^ 

Bid. 

Ask. 

162 

170 

162 

170 

150 

.... 

160 

lUO 

ISO 

140 

II6I4 

.... 

135 



I2514 

.... 

increafie  of  over  one  hundred  per  cent.  Aggregate  resources 
now  foot  up  113,404,248,  as  against  $7,377,947  in  April  1900 
and  $8,965,390  in  October  1898.  The  most  noteworthy  feature 
of  all,  however,  is  the  steady  growth  in  the  amount  of  sur- 
plus and  profits,  showing  that  the  institution's  business  is  not 
only  expanding,  but  that  it  is  yielding  an  increasing  profit. 
During  the  last  three  months  the  addition  to  profits  has  been 
no  less  than  $102,0^6,  and  the  total  of  surplus  now  is  In  excess 
of  the  capital  of  the  company,  being  $1,042,947.  On  Octo- 
ber 31  1893  the  amount  was  only  $645,890.  The  officials  of 
the  institution  are  N.  W.  Jordan,  President;  E.  A.  Coffin, 
Treasurer;  C.  H.  Bowen,  Secretary,  and  G.  W.  Auryansen, 
Assistant  Secretary. 

— The  Bankers'  National  Bank  of  Cleveland,  a  new  institu- 
tion to  which  reference  has  previously  been  made  in  these 
columns,  opened  its  doors  for  business  on  Wednesday  of  last 
week  in  its  handsome  new  quarters  in  the  Hillenden  H^tel. 
The  deposits  for  the  first  day  amounted  to  §325,000.  The 
capital  of  the  bank  is  $500,000  and  its  surplus  $100,030,  both 
fully  paid  in.  The  offi.;er8  are  Luther  Allen,  President; 
Charles  W.  Smick  and  F.  W.  Gahring,  Vice  Presidents'" 
Joseph  R.  Kraus,  Cashier. 
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The  Nineteenth  Centory;  a  Review  of  Progress  during 
the  past  hundred  years  in  the  Chief  Departments  of  Human 
Activity.  New  Tork:  G.  P.  Putnam's  Sons,  19 Jl.  Pp.  494, 
8vo.    Price  $2. 

This  is  a  compilation  of  37  papers  by  as  many  writers 
selected  as  specialists  or  as  especially  competent.  It  is  inter- 
esting and  suggestive,  but  reviewing  it  must  regretfully 
conform  to  the  hint  given  in  the  opening  sentence  of  the 
preface— that  to  tell  the  whole  story  of  the  nineteenth  cen- 
tury would  consume  all  the  time  of  the  twentieth,  and  the 
world  could  not  contain  the  books  that  should  be  written. 
It  is  also  quite  true,  as  may  be  noted  in  passing,  that  the 
tendency,  from  the  fact  that  we  who  now  comment  upon 
the  past  century  are  so  near  it  as  to  have  been  a  part  of  it,  is 
to  temper  praise  and  shade  blame  accordingly.  We  cannot 
and  dare  not  speak  disparagingly  of  it,  as  others  have  for- 
merly done  of  the  past— for  example,  Cowper,  writing  in 
1780  of ''the  mouldy  opinions  of  thejpast"— nor  do  we  dare 
unduly  idealize  it,  beecause  to  study  its  accomplishments 
leaves  us  in  mute  wonder  as  to  what  marvels  it  has  still  left 
unaccomplished. 

Limiting  the  view,  for  the  moment,  to  accomplishments  in 
our  own  country,  there  seems  an  appropriateness  in  placing 
at  the  beginning  of  these  papers  one  relating  to  the  Constitu- 
tion, since  the  political  scheme  of  the  country  may  be  taken 
as  the  clean  field  upon  which  the  century's  work  has  been 
done.  The  very  first  marvel  mentioned  is  the  unexampled 
brevity  of  the  time  consumed  in  framing  the  document. 
Against  months  now  consumed,  with  all  help  of  njodem 
facilities,  in  putting  a  few  patches  on  State  constitutions,  we 
must  note  that  the  first  and  greatest  was  constructed  in  85 
working  days,  absolutely  without  precedent  to  guide,  almost 
without  even  a  mail  communication,  without  helps,  and 
even  without  clerical  assistance.  It  may  perhaps  encourage 
us  in  the  long  struggle  to  found  our  money  system  upDn  the 
solid  truth  to  note  that  at  one  end  of  the  line  of  financial  trouble 
then  was  Rhode  Island,  fierce  to  try  to  strengthen  fiat  paper 
by  imprisoning  anj'  citizen  who  dared  require  for  his  goods 
a  higher  price  in  that  than  in  coin,  while  at  the  other  end 
New  York  had  to  give  up  to  the  whole  her  Custom  House  as 
her  contribution  to  "a  more  perfect  union,"  and  Virginia 
similarly  must  cede  a  vast  territory.  Franklin  proposed  a 
single  legislative  branch;  Hamilton  proposed  a  life  tenure  for 
President  and  Senators;  Madison  proposed  lodging  a  veto 
power  with  the  Supreme  Court.  Propositions  were  first  put 
in  abstract  form,  and  it  was  not  until  after  four  weeks  that 
the  process  of  reducing  to  the  concrete  was  ready  to  begin,  a 
ten-day  recess  being  taken  to  enable  the  committee  'to  pre- 
pare and  publish  the  Constitution."  The  title  of  the  paper 
is  "  The  Immutability  of  the  Constitution,"  and  the  writer 
(Chas.  C.  Nott)  considers  that  from  the  framers'  point  of 
view  there  has  been  only  one  change  thus  far,  for  the  amend- 
ments, he  thinks,  are  scarcely  more  than   quotations  from 


deposits  then  standing  at  only  $5,562,480.    As  contrasted    the  Bill  of  Rights.    The  one  exception  is  In  amendment  12^ 
with  that  total  the  present  amount  at  $11,361,800  shows  an    relating  to  the  mode  of  choosing  the  President.    The  pend- 
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ing  popnlar  amendment  for  direct  choice  of  Senators  he  con- 
siders needless,  for  if  the  people  really  want  snch  a  change 
they  have  simply  to  instruct  delegates  to  State  conventions  to 
name  the  desired  candidate,  and  the  legislatures  will  obey. 
This  will  be  an  easier  method  than  to  put  an  amendment 
through. 

Just  now  the  prospective  expansion  of  Russia  gives  inter 
est  to  the  paper  which  sums  up  her  expansion  ia  the  past 
century.  At  its  beginning  she  was  far  the  largest  State  on 
the  globe.  Compact  at  first,  she  has  remained  so,  never 
having  adopted  anything  like  the  policy  of  scattered  colonial 
possessions;  an  evidence  of  this  is  that  in  1867  she  sold  out 
to  this  country  all  she  had  in  America.  Her  first  great 
acquisition  was  Finland,  an  overhanging  portion  of  Sweden, 
and  the  position  of  St.  Petersburg  close  to  its  edge  made 
conquest  of  it  sooner  or  later  almost  inevitable.  Contiguity 
explains  her  acquisition  of  Polish  territory;  similarly,  ac- 
quisition to  the  south  and  to  the  east  has  followed  the  idea 
of  compactness,  which  gives  her  invulnerability  and  has 
caused  her  movement  to  be  likened  to  that  of  a  glacier.  The 
necessity  of  getting  a  Siberian  outlet  to  the  east  and  of 
a  port  not  subject  to  climatic  stoppage  has  led  to  the  now 
menacing  condition  in  the  Orient.  Still  (sums  up  the  writer) 
Russia's  increase  of  territory  in  the  century  is  less  than  that 
of  Great  Britain,  France  or  the  United  States,  and  hardly 
exceeds  the  area  of  the  colonies  acquired  by  Germany  alone 
in  the  last  fifteen  years;  a  generation  ago  the  Russian 
Empire  was  twice  as  large  as  that  of  Great  Britain,  but  now 
it  is  more  than  thirty  per  cent  smaller  than  the  British. 

A  neighbor  of  ours,  Mexico,  should  have  at  least  a  sentence 
of  remark.  The  writer  of  the  paper  about  her  sums  up  by 
saying  that  she  must  not  be  omitted  from  the  roll  of  signifi 
cant  nations,  for  she  does  count  already  and  will  count  still 
more.  She  has  mastered  anarchy,  and  even  free  silver,  and 
is  successfully  practicing  a  prime  American  motto,  •'  Mind 
your  own  business."  It  is  as  a  young  nation  (he  affirms) 
with  muscles  still  growing]  that  we  should  think  of  new 
Old  Mexico.  Not  unlike  this  is  the  view  Mr.  W.  E. 
Griffis  takes  of  our  new  sister,  Japan.  Chinese  Asia's  old 
dominant  note  of  individual  impersonality  is  gone;  imper- 
manence  is  no  longer  the  law  of  th«  world  and  unconscious 
ness  no  longer  the  goal  of  life.  Japan  has  given  up  her 
ridiculous  mystery-play  of  a  sedentary  Son  of  Heaven  be- 
hind screens,  has  made  him  appear  in  public,  has  lopped  oS. 
her  enormous  hereditary  pension  list,  has  thrown  open 
everything  to  ability  and  merit,  and  has  become  a  power. 
China  is  tardy,  but,  as  we  all  now  believe,  has  a  new  des- 
tiny to  fulfil. 

The  century  will  remain  memorable  for  having  made  the 
gold  standard  world-wide.  Anciently  silver  and  gold  were 
together;  the  Middle  Ages,  from  the  seventh  to  the  thir- 
teenth centuries,  had  silver;  the  double  standard  then  came 
back  and  prevailed  until  the  nineteenth.  The  only  import- 
ant silver  countries  now  are  China  and  Mexico,  the  latter 
being  double-standard  in  law  and  silver  in  practice.  The 
century  has  seen  the  greatest  gold  output  ever  known,  and  is 
marked  by  the  extraordinary  discoveries  in  California  near 
the  middle  and  those  in  the  Transvaal  and  Alaska  near  the 
end.  The  output  in  the  second  half  was  nine  times  that  of 
the  first. 

To  write  of  the  development  of  steel  production  (says  Mr. 
Andrew  Carnegie)  is  indeed  to  begin  at  the  beginning,  for 
in  1786  the  Pennsylvania  Legislature  lent  a  Mr.  Humphreys 
£300  to  enable  him  to  try  to  make  bar  iron  into  steel  "  as 
good  as  in  Eogland."  Iq  1813  the  total  steel  product  of  the 
country  was  917  tons;  of  this  Pennnsylvania  furnished  over 
half  and  she  still  keeps  about  that  percentage.  In  1850  the 
total  product  was  only  6,000  tons.  In  1864:  the  Bessemer 
process  came  in,  and  the  price,  hitherto  six  or  seven  cents  a 
pound  for  ordinary  grades,  has  since  fallen,  on  large  lots,  as 
low  as  $15  a  ton;  into  each  pound  (sold  for  a  third  of  a  cent) 
there  enter  d}£  pounds  of  raw  material,  plus  transportation 
and  other  labor.  The  age  of  Bessemer  has  given  place  to 
that  of  the  open  hearth,  which  has  been  made  economical  by 
American  genius;  its  output  already  far  exceeds  that 
of  Bessemer  in  England  and  will  soon  do  so  here,  for  the 
change  has  brought  the  South  into  prominence  as  a  steel- 
producing  section,  the  ores  of  the  South  being  unsuited  to 
the  Bessemer  process  but  adaptable  to  the  open  hearth.  One 
instance  of  many  is  that  while  three  years  ago  not  a  ton  Of 
steel  went  into  the  construction  of  railway  freight  cars;  a 


thousand  tons  a  day  are  now  used  for  that  .alone.  "The 
cheapest  steel  means  the  cheapest  ships,  the  cheapest  ma- 
chinery, the  cheapest  thousand-and-one  articles  of  which 
steel  is  the  base."  Twenty-seven  years  ago  Great  Britain 
produced  over  three  times  as  much  steel  as  this  country; 
now  this  country  surpasses  her  by  over  two  to  one  and  is 
furnishing  nearly  forty  per  cent  of  the  world's  output.  Out- 
side of  these  two  nations  and  Germany  there  is  little  steel- 
making  and  little  prospect  of  it.  Hopes  as  to  China  and 
Japan,  Mr.  Carnegie  thinks,  will  prove  delusive,  also  that 
the  increasing  wants  of  the  world  must  be  met  by  this  coun" 
try,  the  other  two  being  capable  of  little  advance  in  product* 
The  new  century,  he  also  thinks,  cannot  get  materially  be- 
yond the  present  development  of  the  open-hearth  process  as 
a  mode  of  steel-making. 

Papers  under  the  heads  of  literature  and  the  arts,  educa- 
tion and  science,  applied  science,  transportation  and  war,  we 
are  compelled  to  pass  entirely  by,  as  well  as  some  under  the 
heads  of  history, 'sociology  and  government. 

Newfoundland  in  1900.  A  Treatise  on  'the  Geography, 
Natural  Resources  and  History  of  the  Island,  embracing  an 
Account  of -.recent  and  present  large  Material  Movements. 
Finely  illustrated.  188  pp.  New  York :  The  South  Publish- 
ing Co.,  St.  Johns,  N.  F.;  S.  E.  Garland. 

The  special  interest  and  occasion  of  this  little  volume  lie 
in  its  giving  a  new  meaning  to  the  ancient  title  of  the  island, 
which  it  declares  to  be  now  really  a  ''new- found  land."  The 
isolation  of  the  island  has  been  nearly  complete  for  four 
centuries,  all  conditions  of  existence  there  having  been  most 
primitive.  Until  quite  a  recent  date  it  lacked  agriculture, 
manufactures,  roads,  and  even  ordinary  conveniences.  The 
reason  is  that  it  has  been  only  a  fishing  station,  John  Cabot 
discovered  it  in  1497,  thus  reaching  the  continent  Columbus 
had  missed  only  five  years  before,  and  in  1583  Sir  Humphrey 
Gilbert  raised  the  flag  of  England  and  planted  her  first 
colony  there.  In  the  fisheries  there  Britannia  first  learned 
how  to  rule  the  waves.  Fishermen  at  first  came  over  in  the 
spring  and  returned  to  England  before  winter.  The  desire 
for  monopoly  induced  England,  somewhere  about  1630,  to 
enact  laws  continuing  this  practice,  and  forbidding  any  set- 
tlement on  the  island.  Inclosing  or  cultivating  the  smallest 
bit  of  ground  was  made  a  penal  offense;  no  house  could  be 
built  or  repaired  without  a  license,  and  as  late  as  1799  the 
Governor  ordered  houses  pulled  down  in  St.  Johns  because 
unlicensed;  but  from  that  date  repeal  of  these  laws  began, 
the  restriction  on  inclosing  ground  being  removed  in  1820. 
Progress  then  became  possible.  Geological  surveys  in  1864 
showed  large  natural  resources  and  caused  opening  of  the 
first  copper  mine.  In  1866  the  Atlantic  cable  came.  In 
1834  the  first  piece  of  rail,  83  miles,  was  opened  from  St.. 
Johns  to  Harbor  Grace;  in  1898  the  line  across  the  island,  548 
miles,  was  opened.  It  was  built  by  a  Canadian  contractor,, 
whose  compensation  was  in  part  a  land  grant,  and  a  peculiar 
feature  is  that  he  also  operates  the  road  under  a  fifty-year 
contract. 

The  island  is  nearly  equal  in  area  to  the  State  of  New 
York.  Its  coast  is  rock- bound  and  rugged,  cleft  with  many 
deep  bays  which  are  fringed  with  forests  and  studded  with 
islands;  these  great  fiords  have  founded  its  claim  to  be 
called  the  Norway  of  the  Western  world.  Its  outer  interior 
is  hills  without  great  elevations;  its  inner  interior  is  an 
elevated  and  undulating  plateau  traversed  by  low  hills  and 
with  many  woods  and  lakes.  It  is  not  a  cold  country  in  the 
American  sense.  Winter  runs  from  the  first  of  December 
to  the  middle  of  April;  the  Arctic  current  makes  the  spring 
late,  but  vegetation  moves  rapidly  after  once  starting.  The 
temperature  rarely  goes  below  zero,  and  only  occasionally  aa 
high  as  80  degrees.  The  western  coast  has  an  earlier  vegeta- 
tion and  a  finer  climate  than  the  eastern;  on  that  side  fogs 
are  almost  unknown,  and  snow  usually  does  not  permanently 
cover  the  ground  before  Christmas. 

The  fisheries,  in  which  the  cod  ranks  first,  are  the  staple 
industry,  only  12,000  of  the  total  210,000  population  on  the 
island  being  otherwise  engaged.  By  treaty  concessions  first 
made  in  1713  the  French  have  fishing  rights  along  more  than 
half  the  shore  and  the  right  of  use  on  that  portion  of  the 
land  as  may  be  necessary  for  curing  and  drying  the  fish ;  the 
islands  of  St.  Pierre  and  Miquelon  were  also  ceded  as  a  fish- 
ermen's shelter,  the  only  condition  being  that  fortifications 
must  not  be  erected  and  the  fishermen  may  not  winter  on 
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Newfoundland.  The  disagreementa  natura'Uy  following  are 
still  unsettled.  France  contends  that  her  right  to  the  fisher- 
ies and  the  use  of  the  shore  is  exclusive,  which  would  obvi- 
ously shut  everybody  from  any  use  of  the  450  miles  of  coast 
except  by  fishermen  for  a  single  purpose  and  during  a  few 
months  in  the  year;  on  the  other  hand,  England  contends 
that  she  may  settle  on  the  treaty  shore  and  may  also  fish  con- 
currently up  to  the  point  of  interfering  with  French  fisher- 
men, and  in  fact  11,000  fishermen  who  are  British  sub- 
jects are  now  settled  on  the  shore.  The  colonists  believe 
this  situation  is  a  hindrance,  and  that  extinction  of  the 
French  claims  in  some  manner  is  a  condition  to  develop- 
ment. 

Much  is  expected  from  the  railroad.  Connecting  with 
Nova  Scotia  by  good  steamship  route  of  98  miles,  covered  in 
six  hours  and  not  broken  in  winter,  it  has  mail  communica- 
tion tri-weekly  instead  of  fortnightly  as  formerly,  and  forms 
the  natural  travel  line  from  the  mainland.  The  opening  up 
of  the  island  to  tourist  travel  as  well  as  commercially  is 
confidently  expected  to  follow  largely.  For  fishing  and 
other  sports,  as  well  as  for  scenery  and  as  a  health  resort, 
Newfoundland  thus  considers  herself  to  have  been  discovered. 
This  little  volume,  though  bearing  a  publisher's  imprint, 
comes  with  the  compliments  of  the  island  government,  and 
is  intended  to  serve  both  as  an  introduction  and  a  hand  book. 
Newfoundland  evidently  has  good  claims  to  consideration  as 
a  sanitarium  and  a  pleasure-ground;  and  just  beyond  it, 
across  only  a  narrow  strait,  is  Labrador,  where  climate  is 
really  rigorous  and  snow  lies  from  September  to  June.  Hither 
have  been  coming  tourists  and  artists  in  search  of  icebergs 
and  other  picturesque  features;  also  sportsmen  and  anglers, 
and  even  some  invalids.  In  winter  "thirty  below,"  the 
rarity  here  in  the  States,  is  common,  but  the  air  is  dry  and 
said  to  be  bracing;  the  summer  in  the  interior  is  claimed  to 
be  delightful.  When  direct  and  improved  travel  service 
from  St.  Johns  is  established,  this  small  stream  of  visitors  is 
expected  to  increase. 
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[From  oar  own  oorresponaent.] 

London,  Saturday,  May  11,  1901. 

The  break  in  Wall  Street  overshadows  everything  else  in 
the  Stock  Exchange.  Outside  of  the  American  department 
there  is  exceedingly  little  doing;  and  the  possible  conse- 
quences of  the  great  fall  in  prices  is  being  eagerly  canvassed 
everywhere.  The  general  impression  is  that  this  market 
•will  suffer  very  little.  There  had  been  a  certain  amount  of 
speculation  no  doubt  by  members  of  the  Stock  Exchange  and 
professional  operators;  but  the  rise  in  prices  since  the  elec- 
tions has  been  so  rapid  and  so  marvelously  great  that  of  late 
most  people  here  have  become  apprehensive,  and  most,  there- 
fore, closed  their  accounts. 

The  general  impression  consequently  is  that  very  few  dif- 
ficulties will  follow,  and  that  what  speculation  there  has 
been  during  the  last  week  or  so  has  chiefly  been  on  the 
"bear"  tack;  bat  it  will  be  impossible  to  judge  how  far  the 
impression  is  correct  until  Monday — making-up  day,  as  it  is 
called,  the  first  day  of  the  settlement  in  general  securities, 
including  Americans.  The  first  day  in  the  mining  settle- 
ment was  yesterday.  In  all  other  departments  business  has 
been  very  quiet,  and  is  probably  likely  to  remain  quiet  for 
some  time  yet. 

That  the  war  in  South  Africa  is  very  nearly  at  an  end 
through  the  sheer  exhaustion  of  the  Boers  is  evident ;  but 
still  the  expenditure  goes  on  upon  a  very  great  scale,  and 
there  is  no  present  prospect  of  an  early  settlement  in  China. 
The  demands  of  the  Powers  for  heavy  indemnities  do  not 
meet  with  much  favor  in  this  country.  People,  indeed, 
grumble  much  because  our  own  Government  and  the  Gov- 
ernment of  the  United  States  have  not  resolurely  resisted 
those  demands.  The  real  interests  both  of  the  United  King- 
dom and  the  United  States  in  China  are  commercial;  and 
everybody  here  who  knows  China  is  convinced  that  heavy 
indemnities  will  have  a  most  prejudicial  effect  upon  Chinese 
trade.  Even  before  the  diflaculties  in  China  began,  there  was 
a  trade  balance  against  China.  Since  then  the  balance  has 
increased  considerably,  while  China  has  to  pay  over  three 
millions  sterling  annually  in  interest  and  sinking  fund  on 
her  debt.    If  60  or  70  millions  sterling  are  exacted  from  her 


now,  involving  another  three  or  four  millions  sterling  an- 
nually for  interest  and  sinking  fund,  people  ask  where  is  the 
money  to  come  from  and  what  will  be  the  consequences  to 
China?  Since  she  cannot  well  sell  enough  even  now  to  pay 
for  her  imports  and  for  the  interest  on  her  debt,  if  the  Cus- 
toms duties  are  double,  must  not  the  falling  off  in  trade  be 
greater  than  ever  ? 

Meantime,  general  business  in  this  country  continues  very 
prosperous.  Indeed,  the  Clearing  House  returns  are  larger 
for  the  year,  so  far  as  it  has  gone,  than  ever  before  in  our 
history;  but  the  Board  of  Trade  r-^turns  are  not  equally  satis- 
factory. According  to  those  for  April  the  value  of  the  im- 
ports was  £46,392,892,  beiog  an  increase  of  £3,711,016,  or 
about  8'6  per  cent.  The  value  of  the  exports  of  British  and 
Irish  produce  and  manufactures  was  £31,937,033,  a  decrease 
of  £658,114,  equal  to  about  2  9  per  cent. 

Upon  the  Continent  trade  is  dull  everywhere.  Especially 
there  are  loud  complaints  of  a  distinct  falling  off  in  Ger- 
many; and  the  crisis  in  Russia  is  not  growing  better.  In 
France  money  is  so  abundant  that  the  Bank  of  France  is 
trying  to  force  gold  into  circulation,  having  more  of  the 
metal  than  it  cares  to  keep;  and  the  other  banks  are  so 
plentifully  supplied  that  they  do  not  find  it  easy  to  employ 
their  surplus  balances  profitably.  Therefore  it  has  caused 
no  surprise  that  during  M.  Delcasse's  visit  to  St.  Petersburg 
a  new  Russian  loan  was  arranged  for.  It  is  generally  ex- 
pected in  Paris  that  the  loan  will  be  brought  out  either  next 
week  or  the  week  after,  that  it  will  be  issued  by  the  Messrs. 
Rothschild  in  Paris,  and  that  all  the  great  banks  will  co- 
operate. The  interest  is  expected  to  be  4  per  cent,  and  the 
price  of  issue  about  98;  but  nothing  definite  is  known  on 
this  point.  It  is  also  thought  possible  that  the  loan  will  be 
offered  in  London,  Berlin  and  Amsterdam;  but  nobody 
doubts  that  it  will  be  chiefly  taken  in  France.  It  is  said 
that  the  amount  will  be  425  million  francs,  or  17  millions 
sterling. 

The  Bank  of  England  has  again  made  no  change  in  its  rate 
of  discount,  and  the  general  expectation  is  that  it  will  not  do 
so.  Money  continues  in  good  demand  and  the  great  French 
banks  who  sn  employing  such  vast  sums  here  at  present 
have  this  week  renewed  the  bills  that  were  falling  doe  for 
another  three  months.  In  some  few  cases  they  sold  three 
months'  bills  in  order  to  buy  six  months'  bills,  the  impression 
being  that  a  distinct  rise  in  the  value  of  money  will  occur  in 
August,  and  that  in  September  and  October  money  will  be 
both  scarce  and  dear. 

As  far  as  can  be  judged  at  present,  the  French  banks  will 
not  withdraw  gold  from  London,  even  though  the  Russian 
loan  is  imminent.  The  grounds  for  the  belief  are  that  there 
is  plenty  of  money  in  France  to  accommodate  Russia  with- 
out meddling  with  the  funds  which  are  employed  in  Lon- 
don, and  that  furthermore  Russia  does  not  need  gold.  She 
requires  a  loan,  partly  because  of  her  heavy  expenditure  in 
the  Far  East  and  partly  to  enable  her  to  place  orders  with 
the  manufacturers  in  Russia,  who  are  in  so  crippled  a  state 
tbat  they  complain  they  will  be  unable  to  continue  to  give 
employment  to  their  work-people  if  the  Government  does 
not  supply  them  with  orders;  but  gold  is  not  needed  for 
making  payments  at  home  and  for  making  remittances  to 
the  Far  East.  Gold  will  be  much  more  convenient  in  Lon- 
don than  anywhere  else,  as  the  remittances  can  be  made  from 
London  more  cheaply  and  expeditiously.  Besides,  to  meet 
the  interest  on  the  Rnssian  debt  large  balances  have  always 
to  be  kept  in  Loudon,  Paris  and  Berlin.  The  general  im- 
pression, then,  is  that  Russia  will  not  need  gold  and  ttiat 
France  can  accommodate  Russia  without  drawing  upon  the 
funds  phe  is  emploj'ing  elsewhere. 

The  India  Council  continues  to  sell  its  drafts  well.  It  of- 
fered for  tender  on  Wednesday  60  lacs  and  the  applications 
amounted  to  310  lacs.  The  whole  amount  offered  for  tender 
was  sold  at  about  Is.  3  15  16  J.  per  rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
£ngland,the  Bank  rate  of  discount,  the  prioe  of  consols,  &o. 


1901.  i»oo. 

MayH  Mai,  9. 

-ttronlaUOn 29.729,355  89.755.630 

PnbHo  deposits 7,603.t07  7.S8S.116 

.>ther  deposits 89  71t<,a81  41,719,230 

:MTerimient  secarttles 13,758,200  X*,5iw.87is 

Other  securities 28,i  l-,587  3«.23".0C4 

a«8erve  of  uotes  and  ooln )i8.6l9,8C3  20.343.668 

:oln  4  bullion. both  departm'ts    35.474.158  38,821.186 

Prop,  reserre  to  liabilities..  P.O.     49  7-10  41V< 

Bank  rate percent.            4  4 

.Consols. 2M  per  cent g4S-'6  100  3-16 

dllyer zi  7-18a  ilH<i 

learins-Uonse  retnroi 182,lS4,uO0  lS4.3u6.000 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 


1899.  189S. 

Afay  10  May  U. 

S  X 

i7,7iS,2O0  27.6J8.616 

ll,3vS9,6:0  11,403,473 

37,791.803  4S.51r5.141 

l.S,37;!.l«5  13.157,963 

34.18J.5ril  36,776,268 

iy.*74,486  2-<,S12.787 

80,3>i~,(,8J  S4  5''9  4l2 

89^  4SM 

3  4 

11C«  111 

n^a  26  l-16d. 

156.409.000  160.6^.000 


i 

4 

Open  Marktt  Ratet. 

lnteTe$t  aiiowMl 
for  dtpo<i(<  bv 

London. 

Sank   BUU. 

IrcKie  BUI*. 

Joint 
Stock 
Bank* 

Dis-f  H-i. 

At 

CaU 

S 

3  Month*. 

**03  11-ie 

8«®3H 
SHaS  9-10 
8  7-lf®J« 

4  Month*. 

6  Month*. 

3  Mo*. 

4  Mo*. 

Dav$ 

April  19 
"  80 
"      87 

Mar  4 
"      11 

39^@3  11-16 

SM®3  9-16 
3  7-16ia3H 

«»3  11-16 

3^ 
SH(»3  9-16 
3  7-lrtaSH 

SM 

4 

4 
4 

SM 
4 

8H 

9H 
8 

3V 
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The  rates  for  money  have  been  as  follows: 


Itatetoi 
Interest  at 

Mav  TO. 

Mat,  a. 

Apr 

.26. 

Apr 

.19. 

Bank 
Rate. 

Open 

Marker 

SM 
3M 
HM 
3^ 
'■9i 

nom. 

3H 
6 

Bank 
Rate. 

3 

4 
4 
4 

SH 

SH 

4 

5« 

3^ 

9 

Open 

Market 

3 
3 
3 

3^ 

3^ 
nom. 
3H 
5 

Bank 
Rate. 

3 
4 
4 

4 

3hi 
3« 
4 

3H 
6 

Open 

Market 

SVfi 

3H 
■.H 
3H 
nom. 
3H 
5 

Bank 
Rate. 

3 

iH 
i}4 
3^ 
8^ 
4 

6 

Open 
Market 

Pans 

3 

4 
4 

4 

SH 

s« 

4 

6« 

SH 

5 

ZH 

Berlin 

3« 

Hambure 

Fraiiktort 

Amsterdam 

Brussels 

8^ 
3% 
8H 

Bt.  Petersburg.. 
Madrid 

nom. 
3H 

Copenhagen .  .. 

fi 

Messrs.  Pixley  &  Abeli  write  as  follows  under  date  of 
May  9: 

Gold— The  arrivals  of  gold  have  been  Inconsiderable  this  weefe,  and 
the  Bank  of  England  has  received  *184,000,  ot  whica  £69,000  is  in 
bars.  £22,000  has  been  withdrawn  for  Malta  and  it2.'>,000  for 
Brazil.  There  has  been  a  small  demand  for  India  and  the  Continent 
For  the  week— Arrivals  :  River  Plate,  £20,0(  0.  For  month  of  April- 
Arrivals:  Germany,  £73,000;  Belgium.  £32,000;  France,  £75,000  ; 
East  Indies,  £1,229,000.  Shipments:  Germany,  £100,000;  France, 
£26,000;  East  Indies,  £34,000. 

Silver— The  market  hardened  considerably  at  the  close  of  last  week 
on  rumors  of  large  purchases  of  silver  for  Mexican  coinage,  and  a 
better  inquiry  for  the  Straits  carried  the  price  to  2758d.  At  this  level 
there  were  free  sales,  no  doubt  accentuated  by  dearer  money  in  New 
York,  and  we  have  fallen  to  27i4d.  cash,  closing  firm.  Indian  price  Rs. 
70^.  For  the  week— Arrivals :  New  York,  £195,000.  Shipments: 
India,  £161,00  J;  Hong  Kong,  £25,000:  For  month  of  April— Arriv- 
als: Germany,  £74,000;  France,  £30,000;  U.  S.  A.,  £758,000.  Ship, 
ments:  France,  £57,000;  China,  £  132,00  D;  East  Indies,  £548,000. 

Mexican  Dollars— There  is  no  business  to  report. 

The  quotations  for  bullion  are  reported  as  follows: 


QOIiD. 

London  Standard. 


Bar  gold,  ttne oz 

U.  8.  gold  coin...oz. 
Qerm'n  gold  ooin.oz. 
French  gold  ooin.oz. 
Japanese  yen oz. 


May 

May 

9. 

2. 

8.     d. 

B.     d. 

77    9J4 

TJ    934 

76    4 

76    4 

76    5 

76    5 

76    5 

76    5 

78    4 

76    4 

Silver. 
London  Standard. 


Bar  silver,  fine. . .  oz 

Do  2  mo.  delivery 
Bar  silver,  contain'g 

do    5  grs.  gold.oz. 

do    4  grs.  gold.oz. 

do    3  grs.  gold.oz. 

Cake  silver oz. 

Mexican  dollars. oz. 


May 
9 

d 

21 H 
27% 

27!^ 
27»  e 

2738 
2938 
27  V 


May 
2 


d. 

2738 
27I11 

2778 
2-iiie 

29ifl 
27%' 


*  Nominal. 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  thirty- six  weeks  of  the 
new  season  compared  with  previous  seasons; 

IHPOBTS. 

1900-01.  1899-00.  1898-99.  1897-98. 

Imp'rt80fwheat,0Wt.48. 143,200  40,587,200  41,303,450  44,025,510 

Barley 15,976,700  12,200.500  18,279,843  15,508.764 

Oats 14,816,600  12,376,500  9,948,620  10,345,660 

Peas 1,833,330  1,992,700  1,676,630  1,838,430 

Beans 1,186,640  1,327,300  1,451,000  1,936,060 

Indian  Corn .37,952,800  40,361.100  37,780,260  35,152,400 

Flour.. 15,848,100  14,604,100  16,165,230  15.335,930 

Supplies  available  for  consumption  (exclusive  of  stocks  ot 
September  1): 


1900-01. 

Wheat  imported, owt.48, 143,200 

Imports  of  Hour 15,848,100 

Baleaof  home-grown.18,567,884 


1899-00. 

40,587,200 
14,604.100 
23,862,039 

79,033.389 
258.  lid. 
26s.    Od 


1898-99. 
41,303,450 
16,155,230 
24,734.279 

82,192,959 
259.  3d. 
26s.    5d. 


1897-98. 
44.025,510 
15.335,930 
19,854,004 

79.215,444 
42s.  40 
348.    7d. 


Total ....82,558,184 

Aver.prioe wheat, week.268.    8d. 
Average  price,  season. 27s.    Od. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.  Lattweeic.           1900.              1899. 

Wheat qrs  ..3,270,000  3,295.000       3,005,000      3.150,000 

Flour,  equal  to  qrs...     375.000  445,000           3d5,000          290,000 

Maize qrs...     555,000  490,000            580,000           510,000 


The  British  imports  since  Jan.  1  have  been  as  follows: 


1901.  1900.  Difference. 

TlVf  PORTA                              A.  A  9 

January 45,987,516  44,555,914  -(-1.431,602 

February 39,714,439  37,644,808  -f  2,069, 631 

March 46,426,056  45,002.134  -1-1,423,922 

April 46,392,892  42,681,876  4-3.711,016 

Fourmos...  178,500,328 
The  exports  since  Jan. 

1901.  1900.  Difference. 

Exports.              £  £  £ 

January 24,753,531  23,583,682  t-i, 169,849 

February 21,037,455  23,219,849  —2,182,394 

March 25,021,293  25.3i6.821  —295,528 

AprU 21,987,033  22,645,147  -658,114 


169,874,767  -t- 8,625,561 

have  been  as  follows: 


Per  Oi 
-f3-21 
-I-5-49 
-)-3-16 

-f-8-6a 

-H5-06 


Per  Oi. 
-f4*91 
-9  39 
—1-16 
—2-91 


Fourmos...    92,799,312           94,765,499  —1,966,187          —2  00 

The  re- exports  of  foreign  and  colonial  produce  since  Jan.  1 
show  the  following  contrast: 

1901.                   1900.  Difference. 

Re-exports.            £                       £  £ 

January 6,051,307             5,482,465  —431,158 

February 5,966,283             5,575,325  -1-390,963 

March 5,200,525              5,666,338  —465,813 

April 6,286.007             5,860,547  -1-425,460 


Per  Ot 
—7-84 
-I-7-13 
-8-20 
-f7-25 


Fourmos...    22.504,127  22,584,675  —80.548  -0-35 

Note.— The  aggregate  flgurea  are  official.    They  indicate  that  slight 
adjustments  have  been  made  in  the  monthly  returns  as  published. 


Ena:ll«li  Financial  Marketa— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
*re  reported  by  cable  as  follows  for  the  week  ending  May  24, 


London. 


dUver,  per  ounce d. 

Consols.,  new,  2%  p.ota. 

For  account 

irr'ohrente8(lnPai-is)fr. 

Spanish  48 

Anaconda  Mining 

Atch.  Top.  &  Santa  Fe.. 

Preferred 

Baltimore  <&  Ohio 

Preferred 

Canadian  Paoiflc 

Chesapeake  <*fr  Ohio 

Chica.  Great  Western . . 
Chic.  Mil.  &  St.  Paul... 
Den.  &  Rio  6r.,  com.. . . 

Do         do  Preferred 
Erie,  common 

Ist  preferred 

2d  preferred 

nitnois  Central 

Louisville  &  Nashville 

Mexican  Central 

Mexican  National 

M.O.  Kan.  A,  Tex., com. . 

Preferred 

BT.  Y.  Cent'l  &  Hudson.. 
».  Y.  Ontario  &  West'n 

Norfolk  &  Western 

Do         do       pref, 
Nfortheru  Paoiflo,  com. . 

PreteiTed 

Pennsylvania^ 

*Phila.  &  Read 

'Phila.  &  Read..l8t  pref 
'Phila.  <fe  Read.,  2d  pref. 

ioathern  Pacino 

.south'n  Railway,  com. . 

Preferred 

Jnion  Pacific 

Preferred 

U.  8.  Steel  Corp.,  com.. 

Do          do          iref.. 
Vabash 

Do      preferred 

Do       Del).  "B" 


Sat. 


27  08 


0162»fi 
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JIf on. 


27ifl 
94s,  e 
94 14 
101-65 
70% 

9^8 

81 

100 14 

107 
95I4 

107 
49i« 
211* 

166'« 
48 14 
9f>H 
37% 
68% 
56I3 

143 

106 »« 
2558 
1138 

29»a 
59 

156i« 
33% 
52% 

157 
102>« 

75 

2OI4 

26I2 

50 
31 
85 
HI 
93ifl 
46 
96 
21 
41 
65 


TutM. 


27I3 
941,8 
94>8 
01-6212 
70«« 

!  Sg 

78i« 
9933 

107 
95I4 

lOB 
49% 
2118 

164 
47 
93 
37«8 
68 
51I4 

143 

105% 
25 
llifl 
28I4 
58i« 

154 
3314 
5214 
fcOifl 

157 

101 
74lfl 
20ifl 
38  ^ 
26% 
48 
30«fl 
81I4 

103 
92I9 
45 
95 
21I4 
40 
63 1« 


Wed. 


278i« 
94 

941,6 

101-50 

7OI4 

91a 

100 

107 

95ifl 
105 

49 14 

21I4 
164*4 

46 

94I3 

386b 

t9 

54I4 
142 
1051a 

26 

12 

27% 

581a 
154 

3338 

51i« 
90>a 

159 

102  a 
74 
kO% 
3tia 

2668 
48% 
sola 
8414 

10638 

911a 
45ifl 
»5ia 
211a 

41 


Thur8. 

271a 
94 

94ll« 

01-27  la 

6958 

9% 

7878 

100 
1031a 

9.S34 

106  ifl 
5014 
22 14 

166 
46% 
94I4 
4218 
7038 
56% 

I42>a 

105 
26ie 
IIM 
28I4 
681a 

355 
33% 
52 14 
9013 

162 

102  •« 
74 
21% 
38% 
27 14 
49 
301a 
841a 

1051a 
91 
451a 
951a 

2238 

4214 
661a 


FH. 

~277^ 

94 

941i« 
01-3713 


10 

7718 

1041a 
9514 

1051a 
491a 
2214 

I6412 
47 
941a 
41I9 
691a 
56ia 

142 

104 
26 
III4 
27% 
581a 

153 

3258 
5l>4 
90ifl 

205 

lU2i« 
73i« 
2II4 
38)a 
2718 
471« 
291a 
8313 

103 
90 
441a 
941a 
22 
4II4 
66I4 


Price  o«r  aharf 


National  Banks.— The  following  information  regarding 
aational  banks  is  from  the  Treasury  Department. 

NATIONAL  BANKS  ORQANIZED. 

Certificates  Issued  April  2S  to  May  18, 

-The  First  National  Bank  of  Elmwood,  Nebraska.  Capitalt 
$25,000.      Edwin   Jeary,    President;      Flojd   L.    Woolcott,- 

Ca.shier. 

-The  Mechanics'  National  Bank  of  St.  Louis,  Missouri.  Capital. 
$1,000,000.  R.  R.  Hutchinson,  President;  C.  O.  Austin, 
Cashier.  Couversion  of  the  Mechanics'  Bank  of  St.  Louis, 
Missouri. 

-The   National  Bank  of    Ionia,    Mlchigau.     Capital,  $50,000. 

H.  B.  Webber,  President;  C.  D.  Ransom,  Cashier. 
-The  Peoples  National  Bank  of  Kingfisher,  Oklahoma  Territory. 

Capital,  $25,u00.    Edwin  Hockaday,  Preaident ;    F.  L.  Boyn- 

ton.  Cashier.    Co'iversion  of  the  Peoples  Bank  of  Kingfisher, 

Oklahoma  Territory. 

-The  Atoka  National  Bank  of  Atoka,  Indian  Territory.  O  pital, 
$30,000.    J.  T.  Jeanes,  President ;  R.  J.  Allen,  Cashier. 

-The  First  National  Bank  of  Hartford,  Kentucky.  Capitals 
$25,000.    T.  L.  Grittin,  President;  J.  C.  Riley,  Cashier. 

-The  Smith  National  Bank  of  St.  Eaward,  Nebraska.  Capital, 
$25,000.  Pierson  D.  Smith,  President;  Lon  A. Tuttle, Cashier. 

-The  Paris  National  Bank,  Paiis.  Missouri.  Capital,  $70,000. 
David  H.  Moss,  President;  Anderson  D  Buckner,  Cashier. 

-The  First  National  Bank  of  Glen  Rose,  Texas.  Capital,  $26,000. 
J.  R.  Milam,  President ;  C.  A  Milam,  Cashier. 

-The  First  National  Bank  of  Medford,  Oklahoma  Territory. 
Capital,  $25,000.  John  T.  Stewart,  Presideut;  T.  T.  Godfrey, 
Cashier. 

-The  Lufkln  National  Bank,  Lufkin,  Texas.  Capital,  $25,000. 
E.  A.  Frost,  President;  ,  Cashier 

-The  First  National  Bank  of  Cando,  North  Dakota.  Capital 
$25,000.    C.  J.  Lord,  President;  Harry  Lord,  Cashier.    Con- 


5,787- 
5,788- 

5,789- 
5,790- 

5,791- 
5,792 
5,793- 
5,794- 
5,795- 
5,796- 

5,797 
6,798 

5,799 
5,800 
5,801 

5,802 
5,803 
6,804 

6,805 
5,806- 
5.807 

5,808 
8,809 


version  of  the  Towner  County  Bank  ot  Cando,  North  Dakota, 

-The  First  National  Bank  of  Lebanon,  Kansas.  Capital,  $25,000. 
,  President;  J.  D.  Mossman,  Casuier. 

—The  First  National  Bank  of  Ryan.  Indian  Territory.  Capital 
$25,000.    T.  J.  Lacy,  President;  L.  S.  Noble,  Cashier. 

-The  Second  National  Bank  of  Meyersdale,  Pennsvlvania. 
Capital,  $65,000.  C.  W.  Truxal,  President;  E.  M.  Beaohly, 
Cashier. 

—The  Hicksville  National  Bank,  Hicksvllle,  Ohio.  Capital.  $25,- 
000.   J.  M.  Ainsworth,  President;  J.  L.  Bevlngton,  Cashier. 

—The  Commercial  National  Bank  of  Essex,  Tow».  Capital, 
$50,000.    R.  A.  Sanderson,  President;  T.  K.  Elliott,  Cashier. 

—The  First  National  Bank  of  Watomja,  Oklahoma  Territory. 
Capital,  $25,000.  W.  R.  Kelly,  President;  Chas.  H.  Nash- 
Cashier.  Conversion  of  the  Bank  of  Watonga,  Oklahoma, 
Territory. 

—The  Bankers'  National  Bank  of  Cleveland.  Ohio  Capita^ 
$50O,C00.    Luther  Allen,  President;  Joe.  B.  Kraus, Cashier, 

—The  Citizens'  National  Bank  of  Arllnsiton,  Texas  Capital, 
$25,000.    Thos.  Spruance,  President;  W.  M.  Dugan,  Cashier. 

—The  First  National  Bank  of  Abbeville,  Louipiana.  Capital, 
$2? .000.  Severin  Le  nianc.  Prei^ident;  A  J.  Golden,  Cashler.^ 
Conversion  of  the  Bank  ot  Vermilion,  Abbeville,  Louisiana. 

-The  City  National  Bank  of  Granbury.  Texas.  Capital,  $25,000. 
T.  H.  Hlner,  President;  J.  B.  Sikes,  Cashier. 

—The  First  National  Bank  of  Tishomingo.  Indian  Territory- 
Capital,  $25,000.    A.  Byron  Dunlap,  President; 1 

Cashier. 
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5,812- 

6,813- 

6.814- 
5,815- 
6,816- 

6,817- 
5,818- 

6,819-' 


IlUnoH.     Capital, 
V.  McClonathan, 


Illinois. 
Allison, 


Capital, 
Cawhit-r. 


5  glO— The  National  Bank  of  Kinsley.  Kansas.    Capital,  $25,000.    C. 

W.  Bee) er.  President;  H.  R.  Bfoler,  Aotlntt  Cashier. 

6  811— The  Manguin  National  Bank.  Mangucn,  Okhtlioma  Territory. 

Capital;  $25,000.     T.   C.  Phillips,   President;    J.  M.  Norton, 

OsiSlilor 
The    Danville    National    Bank.     Danville. 

$100,000.    E.  X.    LeSeure,   President;    C. 

Cashier. 
The   First  National  Bank  of  Stronghurst. 

$25,000.     H   M.  Allison.  President;    E.   H. 

Conversion  of  Ilend-^rsou  County  Hank  of  StroiiKhurst,  111 
-The  First  Na'lonal  Hank  of  Friendly,   West  Vlrelnla.    Capital, 

$25,000.    Hugh  Thorn,    President;   ,  Cashier. 

•The  First  .'National  Bank  of  Malta.  Illinois.      Capital.   $2i.000. 

Frederick  B.  Townsend.  President;  Joseph  C.  Pleroe,  Cashier. 
-The  National  Exchange  Bank  of  Castleton,   New   York     Cap- 
ital, $25,000.    James  R  Downer,  President;    Osborn  Earing, 

-The  Farmers'  National  Bank  of  Odebolt.  Iowa.      Capital,  $50.- 

000.  R.  W.  Sayre,  President,  8.  Ben  Sayre,  Cashier. 
-The  First  National  Bank  of  Barnesboro.  Pennsylvania.     Capi 

tal,   $25,000.    J.    S.    Miller,    President;    E.    O.  Hartshorne, 

The  American  National  Bank  of  Barberton.  Ohio.  Capital, 
$103,000.  William  A.  Johnston,  President;  11.  B.  Houghton. 
Cashier. 

OORPOBATK  BXI8TEH0B  OF  NATIONAL  BANKS  EXTENDED. 

2,526-The  National  Bank   of  Kennett   Square,  Pennsylvania,  until 

close  of  business  April   26,  19V1. 
2,524-The  German  National  Bank  of  Cincinnati,  Ohio,  until  close  of 

business  April  29.  1921. 
2,530— The  New  Holland  National  Bank,  New  Holland,  Pennsylvania, 

until  close  of  business  May  5. 19<Ji. 
2,536— The  Merchants'  National  Bank  of  Nebraska  City,  Nebraska, 

until  close  of  business  May  14, 1921. 

COUPORATE  EXISTENCE   OF  NATIONAL  HANK  EXPIEED. 

2,529— The  Citizens'  National  Bank  of  ZanesvlUe,  Ohio,  expired  by 
limitation  May  II,  1^01. 

LIQUIDATION. 

3,322— The  National  Bank  of  Paris,  Missouri,  has  gone  into  voluntary 
liquidation  by  resolution  of  lie  stockholders   dated   March 

1,  1901,  to  take  effect  Anrll  30.  1901. 

8^035— The  Independence  National  Back  of  Philadelphia,  Pennsyl- 
vania, has  gone  into  voluntary  liquidation  by  resolution  of 
its  stockholders  dated  May  :-{.190l,to  take  effect  Immediately. 

5,295 -The  First  National  Bank  of  Guernsey,  Wyoming,  has  gone  into 
voluntary  liquidation  bv  resolution  of  its  stockholders  dated 
April  30.  to  take  eflfeot  May  I,  1901. 

2,181— The  Centreville  National  Bank  of  Thnrman.  Ohio,  has  gone 
Into  voluntarv  liquidation  by  resolution  of  Us  stockholders 
dated  April  18,  to  take  effect  May  10.  190 1 . 
842— The  National  Bank  of  Cai^tleton,  New  York,  has  gone  Into  vol- 
untary liquidation  by  resolution  of  Its  stockholders  dated 
February  28,  1901,  to  take  effect  May  8,  1901. 

APPLICATIONS  TO  CONTEET  STATE  BANKS. 

Approved  April  23  to  May  IS. 

The  MechanicV  Bank  of  St.  Louis.  Missonri.  into  The  Mechanics' 
National  Bank  of  St.  Louis.  Missouri  Capital.  $1,000,000.  Blanks 
sent  to  R.  R.  Hutcliinson,  President  Mechanics'  Bank  of  St.  Louis, 
Missouri. 

The  McCook  County  State  Bank  of  Salem,  South  Dakota,  into  The 
First  National  Bank  of  Salem,  South  Dakota.  Capital,  $i5,000. 
Blanks  sent  to  E.  B.  Soper.  Emmetsburg,  Iowa. 

The  Haokensaok  Bank  into  the  Hackensack  National  Bank,  Hack- 
ensack,  New  Jersey.  Capital,  $100,000.  Blanks  sent  to  Howard  D. 
Terhune,  Hackensack,  New  (ersey. 

The  Citizens'  Bank  of  Los  Angeles,  California,  into  the  Citizens' 
National  Bank  of  Los  Angeles,  California.  Capital,  $200,000.  Blanks 
sent  to  William  B.  Wightman,  oare  of  Citizens'  Bank  of  Los  Angeles, 
California. 

The  Steele  County  Bank  of  Hope,  North  Dakota,  into  The  First 
National  Bank  of  Hope,  North  Dakota.  Capital,  $25,000.  Blanks 
Bent  to  James  D.  Brown,  Cashier  Steele  County  Bank. 

The  Bank  of  Cleveland,  Oklahoma  Territory,  Into  Tlie  First  National 
Bank  of  Cleveland,  Oklahoma  Territory.  Capital,  $25,000.  Blanks 
sent  to  J.  B.  Myers,  Cleveland,  Oklahoma  Territory. 

The  Capital  City  Bank  of  Montgomery  Into  The  Fourth  National 
Bank  of  Montgomery.  Alabama.  Capital.  $100,000.  Blanks  sent  to 
Wm.  Berney,  President  Capital  City  Bank  of   Montgomery,  Alabama. 


Imports  and  Ex.''0Rts  fob  the  Week. — The  following  are 
the  imports  ot  New  York  for  the  week  ending  for  dry  goods 
May  16  and  for  the  week  ending  for  general  merchandise 
May  17;  also  totals  since  beginning  first  week  January. 

FOBEION  lUPORTS. 


For  week. 

1901. 

1900. 

1899. 

1898. 

Dry  Goods. ... 
Qen'l  mer'dlse 

(81,617.656 
10,124,013 

$1,827,304 
8,435.632 

$1,608,559 
9,537,456 

$1,299,364 
6,876,052 

Total 

Since  Jan.  1 . 
Dry  Goods — 
Qen'l  mer'dlse 

$11,741,669 

*43.679,349 
177.566,499 

$10,262,936 

$54,629,756 
172,518,842 

$11,146,015 

$44,266,639 
166,389,087 

S8,175,416 

$41,558.4f6 
137.215,365 

Total  20  weekB 

t221,245.843 

»227,149,598 

$210,665,726 

«178.773,801 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
In  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  May  20,  and  from  January  1  to  date. 

BXFOBTS  FROM  NEW  TOBK  FOB  THE  WEEK. 


1901. 

1900. 

1899. 

1898. 

For  the  week.. 
Prev.  reported 

$8,238,956 
195,705,483 

$10,293,604 
197,789,985 

$8,322,232 
170,877,353 

$12,149,857 
172,138,311 

Total  20  weeks 

$203,944,439 

$208,083,589 

«179,199.586 

$184,288,168 

Note.— As  the  figures  of  exports  as  reported  by  the  New  York 
Custom  House  from  week  to  week  frequently  show  divergence  from 
the  monthly  totals,  also  compiled  by  the  Custom  House,  we  shall  from 
time  to  time  adjust  the  totals  by  adding  to  or  deducting  from  the 
amotmt  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  May  IS 
and  since  Jan.  1,  1901,  and  for  the  corresponding  periods  In 
1900  and  1899. 


EXPOBTS  AHD  OCPOBTS  OF  BPBOIE  AT  HEW  TOBB.. 


Gold. 

JBxportt. 

Importt. 

Week. 

BinceJan.l. 

Week. 

Since  Jan.  1. 

^reat  Britain 

Praii06      ......«••■. 

$ 

1,997,841 

"i',6o6 
2oo'6o6 

$1,764,851 

13.644,488 

1,520,003 

518,17.'5 

27,680 

17.595 

449,000 

817,941,792 

17,921,49.'^ 

4.382.019 

$ 

"i'.ise 

7.761 

17,290 

4,025 

$ 

199,755 

'iftnnanv        ....... 

svest  Indies 

310,597 
114,757 

VIexloo 

"(outh  America 

Ml  other  countries. 

336,200 
34,759 

Total  1901 

Total  1900 

Total  1899 

$2,198,841 

3,231,464 

63..571 

$33,232 

24,375 

466.931 

$996,068 
1,214,875 
6,441,160 

Bilver. 

Exportt. 

Importt. 

Week. 

Since  Jan.X 

Week. 

Since  Jan.X. 

GreatBrltain 

B'ranoe.............. 

$607,485 

lo.o'cb 

$20,265,313 

238,899 

900 

132,752 

21,250 

1.016 

2,491 

9 

"2.725 
61,420 

29 

$14,937 
3,883 

Hermany ....... 

West  IndleB 

80,218 

1,013,562 

300,090 

16,183 

Mexloo 

South  America 

411  other  countries. 

Total  1901 

Total  1900 

Total  1899 

$617,485 

1,300.205 

898,550 

$20,662,621 
19,514,538 
19,306,772 

$64,174 

79,282 

133,776 

$1,428,878 
1,561.659 
1.310.498 

Deposits  of  Bonds  Held  by  National  Banks.— The 
following interesilQg  statement  furnished  by  the  Comptrol- 
ler of  the  Currency  shows  the  amount  of  each  class  of  bonds 
held  against  national  bank  circulation  and  to  secure  public 
moneys  in  national  bank  depositories  on  April  30.  For 
statement  of  March  Z\ ,  1901,  see  Chronicle  April  27,  1901, 
page  805;  for  that  of  April  30,  1600,  see  number  of  May  5, 
1900,  page  879. 


Description  of  Bondt. 


8  p.  ots.,  1894,  due  1904 
4  per  ots.,  funded  1907 

4  p.  otB.,  1895,  due  1925 
3  p.  cts.,'98,  due  1908-18 

5  per  ots., funded  1891*. 
2  p.  ots.,  1900  due  1930, 
8-658  Dlst.  Col.,  1924... 

Total.  


0.  8.  Jiondt  Held  Apl.  80, 1901,  Lo  Secure— 

Public  DeposiU 
in  Banks. 

Bank 
Uirculation. 

Total  Held. 

$723,00' 

$268,900 

5991,900 

9,519,9C0 

6,389.£00 

15,909,400 

12,121,950 

3,336,600 

15,458,550 

5,700,300 

3,950,180 

9.650,480 

.••..... 

212,500 

212,500 

74,969,500 

309,831,200 

384,800,700 

425,000 
1    $103,459,650 

425,000 

$323,988,880 

$427,448,530 

*  KtMteemable  at  option  of  the  Uulted  States. 

The  foregoing  does  not  include  the  bonds  held  in  the  New 
York  Sub-Treasury  against  deposits  in  banks.  There  were  so 
held  on  April  30  $10,647,000  bonds,  making  the  whole 
amount  at  tnat  date  in  possession  of  the  Government  as  se- 
curity for  deposits  $114,106,650. 

Coinage  by  CTnited  States  Mints.— The  following  state- 
oaent,  kindly  furnished  us  by  the  Director  of  the  Mint,  shows 
the  coinage  at  the  mints  of  the  United  States  dui  ing  April 
and  the  four  months  of  1901.  For  statement  March,  1901, 
see  Chronicle  of  April  27,  1901,  page  805;  that  of  April, 
1900,  see  May  26,  1900,  joatje  1032. 


Denominations. 

ApHl, 

1901. 

Four  Months  1901. 

Pieces. 

531,000 

809.300 

49,000 

1,389,300 

1,950,C00 
540,000 
688.000 

2,410,0C0 

5.588,000 

2,183,000 
3,451,000 

Value. 

$ 
10.620,000 
8.093,000 
245,000 

18,968,000 

1,950,COO 
270.0(0 
172,C00 
241,000 

Pieces. 

787,478 

2,283,778 

1,687.945 

235 

Vatu«. 

Double  eagles 

Kagles ....... 

s 

15,749.560 
22.83  '.7s0 

Half  eagles 

8,439,725 

Quarter  eagles 

588 

Total  gold 

4,759,436 

7,310.3.'i0 

1.976.350 

5,265.014 

10,939,680 

25,491.394 

6,654.900 
16,107,900 

22,762,800 

53,013.630 

47,027,653 

Dollars 

7,310,350 

Half  dollars 

Quarter  dollars 

Dimes.......... .. 

98.^,175 
1,316.2.53 
1,093,963 

Total  sUver 

Five-cent  nickel 

One-cent  bronze 

2,633,000 

109,150 
34.510 

143,660 

21,734,660 

10,708,746 

332.745 
161,079 

Total  minor 

Total  coinage 

5,634,000 
12.611,300 

493,824 
58,230,223 

New  York  City,  Boston  &  Philadelphia  Banks.- Below 

we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia. 
The  New  York  figures  do  not  include  results  for  the  non- 
member  banks. 


banss. 


Capital  dr 
Surpltu. 


N.  Tf.«  $ 

Apr.  27..  168.887.7 
May     4..  188,387.7 


Loan«. 


Svtcie.      Ltv^lt.   lD«po*i(«.t   CHre'I'n. 


11. 
"  18.. 
Boa.* 

tfay    4.. 

'•     11.. 

"      18. 
Phlla.* 

May  4.. 
"  11. 
"      18.. 


$  9 

884.444,9  18715781 
890,450,4  1823027i 
171,029.71897,716,9  1797tf07i 


171.026,7  873.512,1 


1768891J 
14,693,0  j 


72,299.6 
71,9S5,3 
72,739.6 
74,317,6 


$ 
9707905 
97.mi6 
9774909 
9516267 


57,833,9  196.241.0 
67.832,9;  195,607.0  16,789,01 
»7,632,9i  193,377,0  18,590,0' 


8,469,0  222,696,0 
8.380,0  231,783,0 
8,665,0  220,975,0 


38.715,3  176,461,0 
38.715,3  176,994,01 

38,715,31 173,115,01 


68,848,0 
66.187,0 
56.162,0 


213,083,0 
208,693,0 
206,645,0 


Oltortnft. 


*  $ 

31,314,9  21874788 
31,132,9  24640361 
31,081,1  28530864 
31,109,0  31294163 

8,188,oll81,864.5 
8,190.0  163,765.8 
e,16l,0j  165,793,9 

9,851,01133.894.6 
9,861,0>  116,764.6 
9.844.0!131.046.1 


•  Wt  omit  two  eipheri  in  ail  that  ngurtt. 

t  luoladlUK  for  Boston  and  Philadelphia  the  Item  "dae  to  other  banks." 


1020 


THE    CHRONICLE. 


[Vol.  LXXII. 


New  York  City  Clearlngr  House  Banks.— Statement  of 
oondition  for  the  week  ending  May  18,  based  on  average  of 
daily  results.     We  omit  two  ciphers  foo)  in  all  cases, 


BANES 


Bankof  N.  Y — 
Manhattan  Co... 

Merchants' 

Meohanloa' 

America 

Phenlx 

City 

Chemical 

Merchants'  Ex.. 

eallatln 

Butch. <fe  Drov's' 
Meoh.ib  Traders' 

Greenwich 

Leather  H't'rs.. 

Seventh 

State  oIN.T.... 
American  Exoh. 

Commerce 

Broad'wav 

MeroantUe 

Paolflc 

Kepahllo 

Chatham 

People's 

North  America.. 

Hanover 

Irving 

Citizens' 

Nassau 

Market  &FtU  ton 
Shoe  &  Leather. 
Com  Exchange.. 

Continental 

Oriental 

Imp'tTa'A  Trad. 

Park 

East  River 

Fourth 

Central 

Second 

Ninth 

First 

N.Y.Nat'lExoh. 

Bowery 

N.  Y.  County.... 
German  Ameri.. 

OhMe 

Fifth  Avenue... 
German  Exch... 

Oermanla 

Lincoln 

6Hu11eld 

Fifth 

Bank  of  Metrop. 

West  Side 

Seaboard. 

Western 

1st  Nat.,  B'klyn. 

Liberty 

N.  Y.  Prod.Ex.. 
NewAmsterdam 

Afltor 

Hide  A  Leather. 

Total 


Capital.  SurpltM 


$ 

2,000,0 

2,060,0 

2,000,0 

2,000,0 

1,600,0 

1,000,0 

10,000,0 

300,0 

600,0 

1,000.0 

300,0 

400,0 

200,0 

600,0 

876,8 

1,200,0 

6,000,0 

10,000,0! 

1,000,0 

1,000,0 

422,7 

1,600,0 

450,0 

200,0 

1,000,0 

3.000,0 

600,0 

600,0 

600,0 

900,0 

1,000,0 

1,400,0 

1,000,0 

300,0 

1,600,0 

2,000,0 

260,0 

8,000,0 

1,000,0 

300,0 

760,0 

600,0 

300,0 

250,0 

200,0 

760,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

1,000,0 

200,0 

300,0 

200,0 

600,0 

2,100,0 

300,0 

600,0 

1,000,0 

260,0 

360,0 

600,0 


76,099,3 


$ 

2,094,1 

2,123,'.^ 

1,121,8 

2,313,3 

3,021,3 

248,1 

6,150,1 

6,997,3 

236,1 

1,932.0 

72,1 

122,6 

177,9 

602,1 

234,4 

694,0 

3,186.9 

6,940,1 

1.613,2 

1,333,6 

498,1 

1,223,8 

994,6 

845,  C 

927,8 

6,379,8 

461,6 

889,8 

285,0 

1,101.6 

219,0 

1,770,3 

491,6 

400,6 

6,089,6 

3,727,4 

156,6 

2,631,1 

526,2 

942,6 

80,0 

9,616,1 

118,6 

728,2 

474,1 

376,6 

2,442,6 

1,339,9 

648,5 

846,3 

967,6 

1,119.8 

862,9 

1,047,1 

429,8 

884,6 

2,148,1 

614,8 

680,2 

414,6 

547,1 

339,3 

843,2 


LoarM. 


96,927,4 


Specie. 


$ 

19,849.0 

21,162,0 

14,358,8 

14,548,0 

22,581,9 

4,933,0 

109,013,8 

24,784.6 

4,962,6 

8,923,1 

1,023,6 

2,500,0 

1,041,6 

4,982,4 

4,405.8 

6,339,6 

31,177,0 

70,850,8 

6,444,9 

16,086,7 

2,722,U 

17,766,8 

6,439,1 

2,181.1 

12,556.0 

4»,8e8,3 

4,368,0 

8,299,4 

2.909,1 

6,344,7 

8,606,4 

19,868.0 

385,8 

2,109,0 

23,716,0 

60,671,0 

l,31'i,8 

25,261.4 

10,732,0 

9,634,0 

2,837,6 

45,229,9 

3,380,2 

3,680,0 

3,880,1 

3,486.8 

36,684,6 

9,796,8 

2,330,1 

8,010,9 

13.623,8 

7,997,6 

2,246,4 

7.812,2 

2,838,0 

14,961,0 

36,796,5 

4,895,0 

6,639,1 

4,610,6 

7,565,0 

4,296,1 

2,636,8 


873,612.1 


$ 

4,176,0 

6,919,0 

1,555,8 

2,690.0 

4,107,7 

942,0 

29,643.9 

5,163,1 

913.2 

992,8 

335,2 

322,U 

138,7 

2,158,'^ 

640,6 

2,106,6 

6,886,0 

8,128,9 

698,7 

2,185,0 

407.3 

2,S82,U 

746,3 

187.6 

838,3 

10,328,7 

486,8 

608,4 

376,8 

802,6 

799,4 

4,'i80,0 

68,3 

214,6 

5,550,0 

11,834,0 

240,5 

8,647,2 

1,802,0 

1,634,0 

535,0 

9,130,0 

661,8 

460,0 

752,4 

721,'^ 

12,605,0 

2,684,9 

227,0 

412,6 

2,109,0 

1,670,4 

398,6 

1,185,3 

356,0 

2,876,0 

8,638,6 

S71.i> 

1,054,1 

1,148,3 

821,9 

683,3 

684,3 


1768891 


LegaU.    DtposiU   gf^o. 


9 

1.448,0 

2,418,0 

1,449,8 

920,0 

3,351,7 

168,0 

6,166.5 

2.218,6 

660.6 

940,0 

83.8 

240,0 

182,2 

145,8 

535,0 

872,5 

2,124,0 

6,675,0 

836,7 

1,662,4 

800,'<! 

1,682,1 

976,7 

411,5 

1,429,1 

5,694,9 

646,8 

216,8 

327,1 

801,6 

230,4 

2.288,0 

41.4 

486,0 

1,276,0 

3,917.0 

197.8 

8,122.4 

1,339,0 

949,0 

261,0 

2,019,1 

839,4 

277,0 

376,1 

260.9 

1,914,2 

182,8 

798,0 

298,3 

1,410,3 

249,6 

128,9 

796,3 

391,0 

2,153,0 

2,443,9 

650,0 

525.0 

373,1 

829,9 

162,7 

100,7 


74,317,6 


$ 

20,586,0 

27,592,0 

15,924,9 

15,367,0 

25,916,8 

4,749,0 

126,396,6 

25,236,8 

5,815,8 

7,008,2 

1,278,6 

2,870,0 

1,007,1 

6,057,0 

5,844,1 

7,542,8 

27.201,0 

60,606,5 

6,253,3 

14.946,1 

3,762,9 

18,765,4 

6,662,6 

2,792,6 

rj,289,9 

66,752,6 

4,472,0 

3,450,3 

3,240.8 

6,589,5 

4,067,9 

24,257,0 

235,8 

2,260,0 

23.169,0 

61,745,0 

1,572,5 

27,021,7 

12,664,0 

10,497,0 

3,200,0 

46,432,8 

3,566,5 

3,883,0 

4,775,0 

3,536,4 

46,975,0 

11,210.4 

3,339.2 

4,371,7 

15,710.6 

8,122,6 

2,293,2 

8,594,8 

3.065,0 

18,630,0 

42,615,5 

4,472,0 

6,522,9 

4,977,6 

8,460,4 

4,200,0 

2,185,4 


961,626,7  2e-6 


P.O. 
278 
83-3 
18-8 
22-8 
24-9 
23-4 
28-4 
29  2 
26-2 
27-5 
32-7 
19-6 
31-6 
38-0 
21-9 
32-0 
29-3 
24-4 
17-7 
266 
26-8 
24-3 
25-8 
21-5 
18-4 
28'5 
230 
239 
21-7 
24-4 
26-8 
269 
46-6 
311 
29-4 
25-6 
27-8 
250 
232 
23-6 
24-5 
24  0 
25-2 
19-7 
23-6 
27-7 
30-9 
25-5 
80-6 
16-2 
228 
22-4 
22-9 
230 
21-4 
289 
280 
22  8 
24-2 
30-6 
19-6 
201 
35-9 


Reports  of  Non  Member  Banks.— The  following  is  the 
itatement  of  oondition  of  the  non-member  banks  for  the 
week  ending  May  18,  based  on  averages  of  the  daily  result. 
We  omit  two  rivhers  ^00 )  in  ad  oases 


BANKS. 
(OOb  omitted.) 

NIW   YORK  CITY. 
Borovkgh  of 
Manhattan, 

Colonial 

Colambla 

Eleventh  Ward.... 
Fourteenth  Street. 

Glansevoort • . . 

Hamilton 

Mount  Korris 

Mutual " 

Nineteenth  Ward. . 

Plaea 

Riverside 

State 

Twelfth  Ward 

Twenty-third  W'd. 

Union  Square 

TorkvUle 

Washington 

FideUty 

Varick 

Jefferson 

Boro'h  of  Brookli/n. 

Bedford 

Broadway 

Brooklyn 

Eighth  Ward 

Fifth  Avenue 

Kings  County 

Manufact'ra'  Nat'l. 

Mechanics 

Mech's'  &  Traders' 

Merchants' 

Nassaa  National.. 

National  City 

North  Side 

People's 

Schermerhorn 

Seventeenth  Ward 

Sprague  National. . 

■Twenty-sixth  W'd. 

Union 

WaUahont 

Boroxtgh  of 
Richmond. 

Bank  of  Staten  Isl 

l8tNat.,BtatenIsl 
Other  Oitiet. 

IstNat.,  Jer.  City. 

Hud.  Co.  Nat.,  J.C. 

2dNat.,  Jer.  City.. 

3d  Nat.,  Jer.  City.. 

lat  Nat..  Hohoken. 

21  Nat..  Hoboken. 

Totals  May  18 
Totals  May  11 
Totals  May     4 


Cap*. 


I 

100,0 
300,0 
100,0 
100,0 
200,0 
200,0 
260,0 
200,0 
200.U 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
100,0 
200,0 
100,0 
200,0 

160,0 
100,0 
300,0 
100,0 
100,0 
150,0 
252,0 
500,0 
100,0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 


26,0 
100,0 

400,0 
250,0 
260,0 
200,0 
110,0 
125,0 


7962.0 
7962,0 
7962,0 


Sur- 
plus. 


I 

184,3 

201,6 

123,0 

69,2 

25,8 

92,3 

66,4 

147,6 

131,0 

204,4 

121,2 

242,1 

64,4 

70,9 

368,4 

192,8 

23,7 

97,7 

60,2 

60,0 

121,4 

171,0 

160,9 

36.y 

71,5 

59,7 

503,6 

366,9 

203,1 

16,2 

643,2 

672,2 

136,9 

134,3 

64,6 

73,7 

235,P 

53,4 

68,9 

49,0 


60,2 
86,0 

906.4 
570.4 
320,6 
241,8 
466,8 
109,2 


8929,6 
8882,1 
8832,1 


Loans  A 
Invest- 
ments. 


t 

1832,7 
2874,0 
1174,4 
1454,6 
1184,8 
1548,1 
2300,6 
1344,3 
1400,8 
2730,0 
1164,9 
3310,0 
1261,3 
1046,4 
2243,8 
1598,0 
587,2 
446,1 
733,9 
406,3 

1375,7 

1506,1 

1278,8 

345,1 

709,9 

722,1 

2900,6 

3357,5 

1035,8 

632,8 

3903,0 

2766,0 

1016,4 

975,6 

458.0 

563,9 

1129.7 

494.4 

606,5 

841,8 


662,4 
731,4 

4898,0 
2045,3 
1217,7 

901,2 
1986,2 

819.1 

70184,2 
89884.1 
70925,9 


Sp«ei« 


4.4 

167.0 

45,9 

68,6 

5,5 

87,5 

130,4 
24,7 
17,4 

135.0 
18,3 

273,0 

30,5 

41,6 

68,9 

68,7 

7,9 

11,1 

7,7 

6,6 

16,3 

17,7 

71,6 

12,8 

33,3 

84,6 

823,7 

167,7 

14,9 

6,2 

144,0 

137,0 

11,4 

80,4 

11.4 

0,8 

97,1 

14,0 

26,7 

41,2 


14.3 
46,1 

240,5 
64,8 
61,2 
89.7 

103.3 
27,» 


3087,3 
3106,0 
3013,4 


L«fl.  X. 
JcB'k. 

Notes. 


t 

127.7 

116,0 

46,4 

66.7 

46,7 

99,5 

91,0 

115,0 

208,3 

168,0 

68,9 

137,0 

172,0 

98,2 

851,2 

107,8 

25,8 

23,9 

40.3 

26,5 

91,9 

122,3 

37,9 

23,7 

24.8 

25,6 

160,9 

167.3 

57.0 

36,2 

260.0 

269,0 

63,9 

43,8 

30,1 

38,9 

10,0 

21.8 

54,0 

17,9 


28,6 
10,0 

271,6 
53,7 
29,2 
62,7 
20,5 
41,1 


4169,6 
4180,3 
4015,8 


Deposit,  toith 


Olear^Q    Other 
Agent.  BksJct 


t 

198,8 

158,0 

160,9 

167,0 

92.7 

148,4 

269.2 

173,1 

301,5 

86,0 

75,7 

83,0 

253,7 

58,1 

606,8 

125,2 

89,5 

18,6 

71,5 

104,0 

183.0 

247,4 

161,4 

89,8 

65,5 

70,8 

463,6 

428,4 

79,7 

29,4 

671,0 

519,0 

48,5 

60,4 

63,9 

76,7 

262,0 

61,9 

53,d 

34,0 


84.8 
132,6 

1069,0 
182,4 
236,6 
228,5 
104,8 
63.8 


8665  4 

10099,1 
8330,6 


8,0 
60,0 

6*S,"i 
5,0 

61,8 

1,1 

107,3 


200,0 
15,0 
77,9 

2"6,'6 
1,4 

'S.'2 
17,0 

100,6 

"'8.1 
14,6 
14.7 
29.0 


88,0 

60,0 
140,0 

65!6 
222,6 
17.3 
63.0 
2.0 
62,6 
82.8 


17,6 


1176,0 
46,6 

58,6 
6,0 
6,2 


2784,1 
2978,9 
3281,9 


Net 
Deposit* 


$ 

1910,0 
2717.0 
1343.7 
1669.3 
1204,7 
1750,9 
2890,6 
1810.2 
1867,8 
2813.0 
1201,7 
8780,0 
1866.0 
1198,0 
3118.8 
1643  3 
542,6 
842,9 
712,3 
384,6 

1638,2 

1866,2 

1281.2 

337,0 

640,8 

744,7 

3671,4 

4066  6 

1014,4 

609,4 

4050,0 

3289  0 

897.9 

882.8 

634,2 

520.0 

1084.0 

495.6 

661.1 

818,0 


628.7 
741,4 

65866 
1689.4 
1097,1 

882,6 
1638,5 

816,6 


Foreign  Tradeof  New  York — Monthly  Statement.— In 
addition  to  the  other  tables  given  in  this  department,  made 
ap  from  weekly  returns,  we  give  the  following  figures  for 
the  full  months,  alsoissued  by  our  New  York  Custom  House. 
The  first  statement  covers  the  total  imports  and  exports  of 
merchandise  and  the  Customs  receipts  for  the  ten  months 
of  the  last  two  seasons. 


Mbrohandisk  Movement  at  Nkw  York. 

Customs  RKOBiPTi 

Month. 

Imports. 

Exports. 

at  Nkw  York. 

lOOO-Ol. 

t 

40,23S,19b 
88.537.7;;3 
86.838,626 
46,238,194 
49,430,41: 
45,262  224 
46,617,767 
43,259.8S-8 
48,793,416 
49,681,388 

448.928,8'ia 

1899-1900 

1900-01. 

1899-1900 

1900-01. 

1899-1900. 

July 

AnKast 

September . 
October . . 
November. 
December. 
January.. 
February. 
Umoh..  .. 
April 

t 

89,003.13^ 
42.567,341 
41,979,217 
46,146.436 
42,584,607 
46,363.833 
49.662,620 
43.988,408 
66,961,691 
46,925,244 

456,362,169 

1 

42.929,965 
46.833.311 
42.717.498 
49.241.496 
42.448,438 
44.6?8,985 
46.167,415 
89.781.869 
44,109,891 
48.839.197 

S 

87.932,046 
42.867.5.S4 
39.396.067 
48,765,888 
40,005,318 
44,379.916 
48,762.562 
40,286.704 
49,805.86'; 
44.721,0S6 

424,892.036 

$ 

13,435,978 
12,466,410 
11.793.166 
13.414.';  OB 
11.848.688 
12.448.911 
11.690,369 
12,691.892 
18.897,848 
12,604,788 

128,477.976 

t 

11,683,484 
13,780.471 
11,740,980 
18,278,556 
12,683,614 
12.780.884 
14,810.389 
18.477,206 
18.822,890 
11,891.931 

Total... 

4tl.7i?1.851 

130,048.784 

The  imports  and  exports  of  gold  and  silver  for  the  ten 
months  have  been  as  follows  : 


Gold  Movbmbnt  at  New  York. 

SiLVJBR-NEw  York 

Month. 

Imports. 

Exports. 

Imports. 

Exports, 

1900-01. 
t 

1899-1900 

1900-01. 

1899-1900 

1900-01. 

190C-01, 

1 

$ 

t 

< 

i 

July 

165.963 

886.812 

2.246.381 

791.411 

1,7£  3.877 

3.769.647 

August.... 

180.24f 

1,109,486 

17.513.591 

19.930 

2,272,218 

6.209,169 

September.. 

162.26,- 

764,671 

101,641 

76.227 

1.833,014 

4.067.622 

October.... 

4.306.887 

3,969,248 

208.280 

84.927 

1.286,665 

5.280.283 

November. 

4.719.031 

167,569 

58.070 

68.900 

1.219.886 

4.887.241 

December. 

141.468 

801.787 

247.546 

11.514.706 

1,130,993 

6.382.806 

January... 

814,747 

620.398 

8.174.669 

6,166,071 

1,600.888 

4.692,608 

^•bmary.. 

299.628 

818.911 

284.095 

1,192,669 

879.886 

4,438.316 

Mareb 

814.648 

318.686 

465,930 

1,026.882 

1.519.892 

4,700,748 

April 

175.679 

219.964 
8.060.251 

4.893.895 
84.179,827 

1.706,818 

1.403.112 

4,347.698 

Total.. 

10.680.342 

21,645,668 

14.909,041 

47.646.426 

77088  1 
79759  0 
77662,7 


Anction  Sales.— By  Messrs. 

Slocks. 
5  Iron  Steamboat  Co..  $25 

each $1  50  per  share 

Stubs  of  50  Edison  Eleo. 
L.  Co.  of  Brooklyn...  $26  lot 
80  Issaqua  Coal  Co.,  State 

of  Washington 23 

50  Union  Trust  Co.  of  N.  Y .  1400 

50O  Manhattan  Co.  Bank 

31014-30914 
5  Globe    &   Rutgers   Fire 

Ins.  Co 45 

10  Anchor  Mfg.  Co.  of  De- 
troit, Mich.,  $26  each.. $2 
26  Gallatin  Nat.  Bank  .  .405-425 
200  Brooklyn  Wharf  &  Ware- 
house Co.,  pref.  "B" 

$2  per  share 
10  Merchants'  Nat.  Bank.. .195 
7  Importers'    &    Traders' 

Nat.  Bank 591 

56  Bank  of  America. ..5l8ifl-525 
59  Nat.  Bank  of  the  Repub- 
lic  280-290 

2  Chemical  Nat.  Bank...  . 

4011-4040 
20  Central  Realty  Bond  & 

Trust  Co 550 

5  Lawyers' Mtg_In8.  Co.. 230 
40  Steel-Tired    Wheel  Co., 

pref 85^2 

2  Market  &  Ftdton  Nat. 

Bank  260 

32  Niagara  Fire  Ins.  Co. ...199 

40  Home  Ins.  Co 295 

■40  Butchers'     &    Drovers* 

Nat.  Bank 120 

50  North  Amer.  Trust  Co... 290 

By  Messrs.  Richard  V.  Harnett  &  Co.: 

Stock. 
90  The  Cleveland  Electric  Railway  Co 


Adrian  H.  Muller  &  Son  : 

Slocks. 
I    35  Fidelity  Bank  of  N.  Y. .  .255 

I     10  Fourth  Nat.  Bank 260 

96  Ninth  Nat.  Bank 110 

165  Trust  Co.  of  Amer...270-270i8 
100  Lackawanna      Iron      & 

Steel  Co lOOis 

142  East  River  Nat.  Bank...l47\ 
75  Nat.  Bank  of  Commerce. 

415-41714 
Bo7ids. 
$5,000  Union  Ry.  Co.  of  N. 

Y.  City  Ut  5s,  1942;  F&A..117 
$16,000  Chateaugay  Ore  &"] 
Iron  Co.  fs,  1915;  J&J...  | 
$3,360  Chateaugay  Ore  &  )■   13% 
Iron  Co.  5%  certs,  of  in-  I 
debtednesB  for  coupons..  J 
$5,000  Chlc.Wis.  &  Minn.RR. 

inc  5e,  1916;  M&8 92 

$23,000  Chlo.  Wis.  &  Minn. 

RR.  I8t6s.  1916;  M&8 1197a 

$7,000  Indianapolis  &  St.  L. 
RR.  Co.  Ist  7s,  "series  A." 

1919;  J&J 136 

$4,000    Jamaica    Township 
Water   Co.    1st   6s,   1908; 

M&N 101 

$1,000  Jamaica  Water  Sup- 
ply Co.  let  68,  1907;  J&D..  98 
$9,000    Manitou    &    Pike's 
Peak  RR.  Co.  Ist  68,  1909; 

A&O 44 

$5  OuO  Metropol.  RR.  Co.  of 

Denver  6s,  1911;  J&J IIOH 

$6,000  Milw.  &  L.  Winneba- 
go RR.  Ist  6s,  1912;  J&J. .117^1 


.$2,6i0  57 


l^anMug  attjd  ^ittatucial. 


Spencer     Trask     &     Co., 

BANKERS, 

27  &  29  PINE  STREET,        -        -        -        -        NEW^  YORK 

Transact  a  general  bankin<r  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 


INVESTMENT 
Members  N.  Y  Stock  Exchange. 


SECURITIES. 

Branch  Office,  67  State  St.,  Albany 


Geokge  Bahclat  Moffat.  Alexander  M.  White  Jb 

Moffat   &   WniTK, 

BANKERS, 


Members  New  York  Stock  Exchange. 
No,  1  NASSAU  STREET,  -  -  - 


NEW  YORK. 


INVESTMENT     SECURITIES. 


May  25,  1901.  J 


THE    CHRONICLE. 


1021 


gauTuers^  &<x^ztU. 


I 


DIVIDENDS. 


Home  of  Company. 


RnilroadH  (Steam). 

Hocking  Valley,  corn 

do  do       pref 

Street  KnilwayH. 

Cliicago  City  {(juar.) 

BankM. 

Mechanics'  (Brook ly u) 

Union  Squaro 

niiHccUancouH. 

American  District  Telegraph  (B'klyn). 

American  Graphopliouc,  com.  (quar.).. 

Columbus  (O.)  Gas  L.  &  Heat.,  pref  — 

Consul.  Lake  Superior,  com.  (quar.) 

do  ilo        com 

do  do        pref.  (quar. ) 

do  do        pref 

Naitioual  Tube,  pref.  (quar.) 

Ontario  Lake  Superior,  pref 

United  States  Leather,  pref.  (qiiar.) 

Virginia-CaroUna  Chem.,  com.  (quar.).. 


Books  Closed. 
(Days  Inclusive.) 


2     J'ly 


20  J'ne  30 
20  J'neSO 


to 

to 


J'ly  21 
J'ly  21 


J'ne  29J'nol6       to       J'ueSO 


5     May 
3     May 

31^  J'uo 


2 

3 

1 

1001 


J'no 
J'ne 
J'ne 
.T'ne 


13.4  J'ne 
25t  J'ne 
J'ly 
J'ne 


1='4 


J'ly 
J'ne 


31  May  26 
28  May  19 

10  J'ne    2 

15  Holders 

15  HoMcrs 

15  Holders 

21  Holders 

15  Holders 

21  Holders 

1  .rne2l 

15  Holders 

1  J'ne  10 

1  May  24 


to 
to 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 

to 

to 


J'ne  2 
May  31 

J'ne  10 
J'ne  1 
J'uo  1 
May  31 
J'ne  20 
May  31 
J'ne  20 
J'ne  30 
May  31 
J'ly  1 
May  31 


t  At  rate  of  7  per 


t  Payable  In  Consolidated  Lake  Superior  new  stock, 
cent  per  annum  from  Jan.  20  to  May  31,  1901. 

WALL.  STREET.  FRIDAY,  r»lAY  24,  1901.-3  P.  M 

The  Money   Market  and  Financial  Sitnation.— Further 

progress  has  been  made  this  week  in  a  return  to  normai 
conditions  in  the  security  markets.  Business  at  tlie  Stock 
Exchange  has  been  more  limited  in  volume  than  for  several 
months  past,  the  total  sales  of  stocks  being  smaller  than 
during  any  week  since  that  ending  Dec.  15,  and  commission 
houses  have  had  an  opportunity  to  get  their  books  in  order 
and  settle  balances.  This  process  has  reduced  the  number 
of  open  accounts,  so  that  in  current  transactions  there  is 
a  much  larger  proportion  of  legitimate  business  than  of  late, 
and  quotations  are  now  on  a  more  conservative  basis.  No 
doubt  one  result  of  the  recent  panic,  not  yet  fully  realized, 
will  be  the  adju.stment  of  prices  more  nearly  to  real  values, 
measured  in  each  case  by  the  earning  power  of  the  property 
represented.    In  view  of  recent  additions  to  dividend  rates 

and  to  the  dividend-paying  list,  it  seems  likely  that  such  an 
adjustment  will  leave  prices  at  a  level  which  will  be  satis- 
factory to  holders  whose  purcha.ses  are  not  of  recent  date. 

The  money  market  has  continued  easy  at  moderate  rates, 
and  gold  exports  are  smaller  than  was  generally  expected, 
amounting  for  the  week  to  only  $512,000. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  3  to  7  per  cent.  To-day's  rates  on  call  were  3  to 
4  per  cent.     Prime  commercial  paper  4  to  4j^  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £131,528  and  the  percent- 
age of  reserve  to  liabilities  was  41-31,  against  43-69  la.st 
week;  the  discount  rate  remains  unchanged  at  4  per  cent. 
The  Bank  of  Fiance  shows  an  increase  of  7,225,000  francs 
in  gold  and  5,875,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  May  18  showed  a  decrease  in  the  reserve  held  of 
$1,293,600,  and  a  surplus  over  the  required  reserve  of 
$13,299,9-25,  against  §8,127,475  the  previous  week. 


1901 
May  18 

Differences 

from 

previous  week 

$ 

1900 
May  19 

1899 
May  20 

Capital 

$ 

75,099.300 

95,927,400 
873,512.100 

31,109,000 
951,020,700 
170,8S9,100 

74,317,500 

251,206,000 
237,900,075 

IH  299,925 

$ 

72,222,700 

87,979,300 
788,225,400 

21,017,000 
808,020,300 
104,929,100 

68,781,200 

233,710,300 
217,155,075 

16,555.226 

$ 

58,022,700 

77,380,700 
763,-)02,200 

13,801.300 
902,325,900 
203,183,000 

67,029,400 

260,213,000 
225,681,475 

34,631,525 

Surplus 

Deo"24,204,800 
Ino          27,900 
Dec  25,804,200 
Deo    2,871,000 
Ino     1,578,000 

Deo    1,293,600 
Deo    6,400,050 

Ino    5,172,450 

Iioans  &  discounts 

Circulation 

Net  deposits 

Specie 

Legal  tenders 

Beserveheld 

Legal  reserve 

Surplus  reserve 

NOTE.— Beturns  of  separate  banks  appear  on  page  1020. 

Foreign  Exchange. — The  foreign  exchange  market  has 
been  .strong  and  rates  advanced  on  a  limited  supply  and  a 
good  demand  for  bills. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers'sixty  days'  sterling,4  843,£(a)4  85;  demand,  4  88 V4(»4  88,1. j,- 
cables,  4  89@4  89^^;  prime  commercial,  sixty  days,  4  84i4oi£ 
4  843^2!   documentary   commercial,   sixty   days,  4  83;?4'(i4  85; 

f-ain    for    payment,    4  843i'«4  85;     cotton    for    payment, 
83'>4@4  85;  cotton  for  acceptance,  4  Si^iQii  84i^. 
Posted  rates  of  leading  bankers  follow: 


May  24 


Sixty  Days 


Prime  bankers'  sterling  bills  on  London.  4  85>a 

Prime  commercial 4  84*4    ®4  84>a 

Documentary  comniprcial 4  83''.j    ®4  85 

Paris  bauker.s'  (Francs) 5  IS's    @5  17'ij* 

Amsterdam  (ginlilors)  bankers [    40%    S   403i8 

Frankfort  or  Bremen  (reiclim'ks)  bankersi    94>'>jg®  95 


Demand 


4  89 


H6»a    36  15* 
40^8     a    -iO'ia 
957,8«95>a 


•  Less  ii«. 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying' 1-16  discount,  selling  65c.  premium;  Charleston, 
buying  par,  selling  %  premium;  New  Orleans,  bank,  $1  00 


premium;    commercial,   75c.    discount;   Chicago.    15c.   pre- 
mium; .St.  Louis,  par;  San  Francisco,  10c.  per  $100  premium. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  815.f00  3s,  coup.,  at  109%  to  IO914:  §.500  Sb, 
reg.,at  109;  $6,000  4s,  coup.,  at  1381^,  and  $500  4s,  coup., 
1907,  at  1133^.  The  following  are  the  daily  closing  quota- 
tions ;   for  ytirly  rongc  see  third  page  following. 


Interest 
Periods 


28, 1930 registered  Q- 

2m,  1930 coupon  Q- 

2h,  1930,  smalLreglsteied  ... 

2s,  1930,  smaU coupon  ... 

38,  1918 registered  Q- 

38,  1918 coupon  Q- 

3m,  1918,  small-reglstered  Q- 
38,  1918,  small.... coupon  Q- 

4s,  1907 registered  Q- 

48,  1907 coupon  Q- 

4m,  1925 registered  Q- 

48,  1925 coupon  Q- 

58,  1904 registered  Q- 

68,  1904 coupon  Q- 


May 
18 


-Jan  *106i4  *106'4 
-Jan  *106i4  *106»4 


May 
20 


-Feb 

-Feb 

-Feb, 

-Feb 

-Jan 

-Jan  ' 

-Feb 

-Feb 

-Feb 

-Feb 


•109 

•100 


•109 
109i« 


May 
21 


•IO6I4 
*106>4 


•109 
•109 


Mwy 
22 


*106i4 
*106i4 


•109 
•109 


May     May 
23     !    2/ 


*106>4  *106'4 
*106i4,*106'4 

♦ib'g'"  *io9" 

*109       10939 


*108i2  'lOSij  •108Vj'*108H)  'lOSi^  *108»a 
'113'2i*113>2;*113»2  *113>9  *113i2  *113>a 


1131^  *113>2i*113is 
•138     •138     •ISS 
-138     *138    ■   I38I4 


113>9  •113>a  *113»9 
*137'4  "137'.j  ^138 
*1373«  •137'u  *138 


•10834  •108^4  *108'4l*108»4  •108''i  •10894 

-10834   •10834  •10834^10834l*108'4   *108'4 


•This  is  tbe  price  bid  at  the  morning  board;  no  sale  was  made. 

State  and  Railroad  Bonds — Sales  of  State  bonds  at  the 
Board  include  §10.000  Virginia  fund  debt.  2-3s  at  95  and 
$25,000  Virginia  6s  deferred  trust  receipts  at  9  to  10. 

The  market  for  railway  bonds  has  been  dull  and  relatively 
steady,  although  generally  firm  in  tone.  Union  PaciBcnew 
4s  were  prominent  during  the  early  part  of  the  week,  selling 
at  one  time  lelow  108,  a  loss  of  over  3  points.  They  gave 
place  later  to  Wabash  debentures,  which  were  exception- 
ally active,  and  close  with  a  net  gain  of  nearly  4  points. 
Aifiong  the  lower  grades  Mexican  Central  1st  incomes  were 
conspicuous  for  activity,  and  when  at  the  highest  on  Wed- 
nesday had  advanced  over  3  points. 

Atchison  adjustment  4s,  Fort  Worth  &  Denver  City  Ists, 
Peoria  &  Ea.stern  income  4s,  Toledo  St.  Louis  &  Western  4s 
and  Wisconsin  Central  4s  also  advanced  a  point  or  more. 

Stock  and  Bond  Sales.— The  daily  and  weekly  record  ©f 
stock  and  bond  sales  at  the  various  stock  Exchanges,  for- 
merly given  on  this  page,  has  been  transferred  to  a  place  by 
itself.    It  will  be  found  to-day  on  page  1028. 

Railroad  and  Miscellaneous  Stocks.— The  market  for 
stocks  has  been  dull  and  irregular,  with  the  general  ten- 
dency towards  lower  prices.  Transactions  on  Tuesday  were 
little  more  than  630,000  shares,  the  smallest  on  any  day  since 
Jan.  23,  and  with  that  exception  the  smallest  of  the  year. 
The  Erie  and  Reading  issues  were  notably  active  features, 
at  advancing  prices,  presumably  on  the  favorable  outlook  in 
the  anthracite  coal  trade;  but  both  participated  in  the  de- 
cline on  Thursday,  which  included  all  classes  of  stocks. 
They  recovered,  however,  to-day. 

Northern  Pacific  was  dull  but  erratic,  selling  on  Thursday 
57  points  above  last  week's  closing  price  and  45  points  above 
the  close  on  Wednesday.  There  were  no  recorded  transac- 
tions in  this  stock  today.  Lackawanna  was  bid  up  to  2-29^^ 
on  Thursday,  a  gain  of  17  points  within  the  week,  a  large 
part  of  which  it  has  retained.  Wabash  stocks  were  active 
and  strong  throughout,  a  fact  which  elicited  various  conjec- 
tures as  to  its  cause.  Union  Pacific  was  notably  weak,  in 
sympathy  with  the  bonds. 

American  Linseed  and  National  Lead  issues  advanced 
during  the  early  part  of  the  week  on  consolidation  plans, 
but  declined  lat«i-  on  realizing  sales.  Tcie  tobacco  stocks 
advanced  sharply  and  were  about  the  only  strong  feature  of 
the  miscellaneous  list,  although  the  copper  stocks  resisted 
fairly  well  the  general  tendencj'  of  the  market. 

Ontside  Market. — Business  in  the  outside  market  this 
week  has  been  small  in  volume,  and  price  movements  have 
been  irregular  without  decided  changes.  About  the  only 
stock  which  could  be  called  active  has  been  Distilling  of 
America,  which  on  the  prospects  of  its  early  admission  to 
the  unlisted  department  of  the  Stock  E.xchange  has  risen 
from  6%  for  the  common  to  9,  closing  to  day  at  8J.^;  the 
preferred  has  advanced  from  '28^X  S'Od  closes  at  31  Jg,  the 
highest  price  for  the  week.  Standard  Oil  has  moved  in  the 
other  direction,  going  down  from  800  to  785.  A  number  of 
securities  either  new  to  the  curb  or  ordinarily  very  inac- 
tive have  been  traded  in  this  week.  Among  thenew  shares 
is  Auto-Truck  Company  stock;  this  came  out  on  Tuesday  at 
5@55:£  and  declined  to  3^4  on  Thiu-sday.  The  initial 
sale  of  New  York  Realty  Trust  Corporation  stock 
was  at  150;  it  subsequentlj'  advanced  .  to  165.  Dia- 
mond Match,  which  is  listed  on  the  Chicago  Stock 
Exchange,  sold  on  the  curb  this  week  at  from  136  to 
137.  and  Mexican  National  Construction  stock  was  traded  in 
on  Wednesday  at  26.  Other  strangers  to  this  market  were 
the  5  per  cent  bonds  of  the  Louisville  Henderson  &  St.  Louis 
RR.  and  the  4  per  cent  Erie-Penns^'lvauia   Coal  collateral 


trust  4s,  which  changed  hands  at   lOl-^'j!  and  9373,  respec- 


tively. A  small  amount  of  Cramp  Shipyard  stock  sold  to- 
day at  86}-^:  it  is  reported  that  the  plan  for  the  consolidation 
of  the  Vickers- Maxim  and  Cramp  companies  is  making  sat- 
isfactory progress.  It  is  proper  to  say  that  the  curb  market 
will  continue  to  be  held  in  front  of  the  iJills  Building  on 
Broad  Street.  A  vote  was  taken  this  week  on  a  proposition 
to  conduct  dealings  at  some  point  nearer  to  the  temporary 
quarters  of  the  N.  Y.  Stock  E.\;chauge  in  the  Produce  Ex- 
change Building,  but  the  movement  received  gcarcely  any 
support.  The  list  of  outside  quotations  will  be  found  on 
page  1028. 
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STOCKS— HIGMBST  AJfD  LOWEST  SALE  PSICES 


Saturday 
May  IS 


*26      27 
•66       66 

78       ii-Z\ 
'      97  Jg    'J9 

1013ilO4Ja 
93       y3 
761a    77=4 

•85  k    87 
•12114  l'-'3 

105  106 
67   07 14 
•156  170 
4838  4S7e 
41   43 
80   81 

197  I9712 

126>2 1-2612 

• 132 

2014  21 

•91 

•78 

-40 


Monday 
May   20 


94 
SO 

46 


32 14  S3 

70   71 

161  162^6 

»186  190 

»197  198 


162  154 1-2 

• 142 

* 200 

22^4  'Z\i 

4312  44^8 

7934  80 

•U6  120 

25 


»69 


72 


1334  14 

48  4812 

22  221-2 
162341641-2 
216  216iii 

4713  47 1<. 

9334.  9334 

26  26 12 

lOie  101-2 

19 12  19  >g 

8818  3914 

6734  681-2 

6Sia  55 

64  541-2 

•86  90 


180  18114 
24i   2434 


10   10 

•62  54 
75   7612 

IS7I2I4O 
311a  33 
60   6OI4 


1938   1958 

43^4  431-2 

8    8 

•30   35 

5618  57 

*120  125 

•230  

72   72 
103  104I4 
117  II8I4 
167  170 
*32   361-2 

*86     

25I4    25i-> 
Ills    III4 


*25 
55 
77 '4 
07^4 

10114 

93_ 

74 's 

861-2 

'I2II4 

10478 
60 

159 
48'4 
4113 
7 'J 

];»7i2 

I25I2 

"  2038 
93 


27 
56 

811-2 

99 
107 

9312 

77 

80  ij. 
123 
105 14 

69 
1601-2 

4953 

42  Vg 

80 
197  iv 
1251" 
130 

21 

93 


32   3314 
7012  71I4 
159  163\, 
186  187 
198  198 


151  153 
♦130  140 
■« 200 

21   221-2 
421-i  431-2 
80   82 
11334 11834 


Tuesday 
May   21 


131a  1438 

48I4  50I2 

22 12  22^8 
163ial66 
2I6I22I8 

45  4634 

{9314  9314 

*25ia  27 

?10l8  lOig 

18  ly^g 

36'-2  38"b 

67  la  6834 

53  54»4 


54 

*86 
25 


00 

90 
25 


ISO  I8II2 


10   10 
521a  53 
761a  761a 
1391a  I42I4 
34   3434 
61   62 


2038  21 
43   44  la 


9 
35 

60 
120 


94   95 

1131a  1131-j 

•21   24 

68   68 

27   2734 

5713  58 

105  10634 

«81ia  811-2 


153  153-; 

28  29 14 

*U0  120 

•66  70 


•212  214 
321a  327fc 
61   61 1-, 
*87   881a 
164  155 


»98 
'58 


99 
61 


*92  100 

*67       71 
14634 14734 
8I4      S-'u 
2514    25 14 


75       76 


40  41 
741a  75 
511a    52 


7 
*30 
*54 
120 
230 
*72       75 
IOII4I04I4 
II418II7I4 
165     168 
34       34 
*S5       91 
2434    26I4 
lO^a    11 14 


931a    9434 
II3I4 11334 

23       23 
*52       58 

28       28 12 

57I4    58 
IO314  10034 

81       81 


*25 
*54 

761* 

9034 
103 1^ 

921a 

75 
*85i4 
*121 
102 12 
'66 
158 

48 14 

4112 

7914 
si 'Jo  la 
125 

"2613 

*90 

*78 
45 
321a 
7034 

10038 

*185 

nou 

214 
151 


21 
421a 
SOI4 
'117 


1334 
49% 
221a 

102 

214 

*44ia 
921a 

{27 
9S8 

?19ia 
3634 
60 14 
0I34 

*52 

*86 


27 

60 

78=8 

981- 
10534 

9334 

76-'8 

87 
123 
IO3I4 

68 
158 

48^8 

4234 

80 
196 
1251s 
130 

21 14 

94 

81 

461a 

33 

7934 
1623^ 
188 
200 
214 
154'; 

142 
200 

2112 

42' 

81^8 
119 

35 

72 

I4I4 

51 

22^8 
163 
214 

451a 

92i-> 

27 

9=8 

191a 

3334 

061a 

531-2 

54 

90 


17934  180 


52       53 

76       7014 
139     140 

33I2  34 
?60  60 
*2534  ,... 


201a    21 
*41       43 


9 

35 

60 

123 


'7 
*30 
*55 
122 
=230 
«08        73 
101  la  103 
112     11434 
I65I4IO712 
*33       35 
"85       95 
24I4    2078 
10=8    12  la 


151     15234 
2334    291a 

110     .... 
66       66 


*212 

32 

51 
*87 
1541a 

98 

60 
*90 
*65 
1451a 
8I4 

261a 
*55 

75 

76 
*97 

40 

74% 

511a 


214 

335t 

5112 

88 
156 

98  lo 

603^ 

98 

70 
1461a 

8^8 

27 
60 
75 
77 
105 
43I2 
77 
64 


911a  921a 
113iall3ia 
*20  221a 
*52  58 
2034  28 
5534  571a 
100141041a 


Wednesday 
May   22 


*25      27 
*54       55 
7738    781a 
98       9838 
IO414IO5 
93 '8   937^ 
751a   76I4 
*80ia   87 
*121i4r23 
103     1031a 
*66       68 
'158     160 
481a    50 14 
4134    4238 
7934    7934 
SI9534  196 

♦123     

* 132 

2II4    22I4 

94 

7934 

48 

35 

72 


7934 
47 
3234 
72 

I6II4  16238 

nSS     188 
n95     195 


152.1a  154 


2218   23I4 
431a    44 14 
8038    81% 
'115     119 

' 35 

' 72 

I414    151a 

511a    53 

23       241a 

163     1631a 

218     218 

4534    46  la 

'4 

34 


Thursday 
May   23 


•25       27 

*64       56 
7534    781a 
97       98^8 

102ial04 
93       93^8 
7518    7634 
87       87 
•12114123 

102     1031a 
66       66 

159     160 
481a   5014 
4II4    42 
7912   80 

«195     19534 


130 
22 


80 
44 

32  la 

711a 
159%  16238 
185     185 
*195     197 


130 
23  le 
931a 
80 

4834 

351a 
72 


1521a  I54I4 

' 142 

' 200 

2238  2338 
43  441-2 
SOI4    8OI4 


15 


35 
72 
1534 
53 14 
24I4 


§9234 
27 

i9l2 

19 

38 

6713 

53 
*52 
"86 


923, 

293, 

10 

19 

411a 

69% 

56 

55 

90 


*179  181 


10   10 
5413  55 
77   781a 
I3914I4O 
33   331. 
591a  60 


*26 

11934 

4234 


21 
4234 

9 
35 
60 
125 


1501a  15134 
*28   30 
*100  110 
»60   66 


'212  214 
311a  33 
4938  5118 
*S7   90 
15434  15612 
98 14  9812 
60   00 
*92  100 
•05   70 
144  14534 
8    8I2 
28   28 


76   76 
100  100 
4013  42 14 
75   76 14 
511a  6234 


*30 

*57 

■120 

230 

*70       75 

1025910334 

1131-2  11434 

1057gl67i4 
32       32 

*So  91I2 
26I4  2034 
III4    12 

107 
9II2 

113121131a 

-20  23 
57  57 
27I4  28 
57   5734 

104  105 

J8114  8II4 


92 


151 
'28 


15134 
29  la 


*60   65 


214^8  2147g 
32 14  331a 
50   52 
*87i3  88 
160  171 


98 

61 

*92 

*65 

145 

8 

28 


98 

62 
100 

70 
14534 
8I4 

28 


100  100 

41  4234 
75I4  70% 
52 14  5378 


'4 

231a 
1021a  166 
218     228 

46       46i« 


.Friday 
May   24 


*25 
*54 

7514 

90 


27 
56 
78 
97^8 


101141021a 
92       92 
75       76 14 
861a   861a 

'I2114I23 

'102     104 
65       65 

100     160 
48I4    49 Is 
40I4    411a 
781a    7912 

S195     19534 


221a 

93 

80 

45 

337g 

7118 


211a 
92 
*79ia 
44I4 
32 13 

7118 

157%ie0i6 
nS4  184 
195  195 
221  221 
I5II2I53 

* 142 

* 200 

2178    22 12 
411a    43 
8OI2   801a 


35 


92% 
291a 
934 
19 


92  la 
30  la 
10 
19 


39%    4234 
671a    6934 


55 
*52 
*86 


571a 

55 

90 


178     178 


531a  543b 
77  7834 
I3914 13934 


33 

59 

•26 

"42' 

*8 

*30 

57 

*120 

*230 
*70 
101  la  103  lo 
1133411514 
I66I4IO834 


34 
59 
261a 
20% 
42 14 

9 

35 

67 

125 


351a 
91 V2 

2612 

1178 


911-i 


*32 

85 

2534 

11 
*107 

911a 
11334 11334 

22   2: 
?eOi8  OOig 

27   28 

57  5734 
103  la  10034 
*80   81 


149 

28 

*105 

60 


15178 

23i-> 
115 
70 


21514215I4 
32   3414 
50I4  511a 
88   88 
171  205 

9714  971a 
*60   02 
*92  100 
*05   70 
143ial45i2 
779   81s 
28   28I4 


411a  41% 
75I4  77 
5234   55 


141a 

52 

2234 
162     10334 
225     2291a 

44       4434 


15 
52 
23 14 


92 

2934 

*8ia 

*18ia 
3978 
6718 
541a 

*52 

'86 
25 


92 

2934 

10 

19 

41 7e 

68 12 

5534 

55 

90 

25 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


Railroads. 


1781a  17878 


521a   53 

77       77 

137ial38ia 


3 
*58 

2534 
*19ia 

4118 

*8 
*30 

67 
*120 
*233 

70 


3 
69 
2534 
201-,, 
41 14 

9 

35 

57 

125 


74 


101 14 102  la 
II314  11434 
165ial69i2 


*32 

341-7 

*85 

88 

2oia 

26  If. 

11 

113s 

*107 

89 

89 

II314 

11314 

22 

22 

58 

58 

2OI4 

27I4 

55% 

503. 

IO414IO6I2 

iisi^iso" 

277„ 

2778 

*100 

111 

*60 

65 

*212     214 

3218    33  ig 

5018    5034 

87       88 

*170     300 

97 14    98 

*00        62 

*92     100 

*05       70 

143  la  144 

7%       778 
*27       28 


74       74 


4114  4278 
75%  761-2 
523«   5334 


Ann  Arbor. 
Do    pref 

Atoh.  Topeka  &  Santa  Fe. 
Do    pref 

Bait.  <fe  Ohio,  vot.  tr.  ctfs. 
Do    pref.  vot  tr.  ctfs. 
BrookljTi  Rapid  Transit.. 
BuUalo  Rocli.  <fe  Pittsb'g. 
Do    pref 

C Canadian  Pacific 
Aaiiada  Southern 

Central  of  New  Jersey... 

Chesai>eake  <fe  Ohio 

Chicago  &  Alton 

Do    pref 

Chicago  Burl.  &  Quiucy.. 
Chicago  &  East'n  Illinois 

Do    pref 

Chicago  Great  Western.. 

Do    4  p.  c  debentures 

Do    5  p.  0.  pref. ''A".. 

Do    4p.  o.  pref.  "B".. 
Chic.  Indianap.  &  Lonisv. 

Do    pref 

Chicago  Milw.  &  St.  Paul. 

Do    pref 

Chicago  <£;  North  Western 

Do    pref 
Chic.  Rock  Isl'd  <fe  Pacific 
Chic.  St.  P.  Minn.  &  Om 

Do    pref 

Chicago  Term'l  Transfer. 

Do    pref ,. 

Cleve.  Cin.  Chic.  &  St.  L 

Do    pref 

CleTe.  Lorain  &  Wheel'g 

Do    pref 

Colorado  <fe  So.,  vot.  trust 

Do    Istpf.  vot.  tr.  cfs 

Do    2dpf.vot.tr.  ctfs. 

Delaware  &  Hud.son 
elaw.  Lack.  &  West'n 
Denver  &  Rio  Grande... 

Do    pref 

Des  Moines  cfc  Ft.  Dodge. 
Duluth  So.  Shore  &  Atl.. 
Do    pref 

Erie 
Do    1st  pref 

Do    2d  pref 

Evansv.  &  Terre  Haute 

Do    pref 

Ft.  Worth&Den.  C.stmp. 
Great  Northern,  pref 

Do    rights 

Green  B.  <fe  W.,  deb.  ctf .  A 

Do  deb.  ctf.  B 

Hocking  Valley. 
Do    pref 


Salfs  0/ 

the 

Week 

Shares 


Illinois  Central, 
owa  Central 

Do    pref 


Kanawlia  &  Michigan, 
ansas  City  So.  vot.  tr. 
Do    pref.  vot.  tr.  ctfs. 
Keokuk  &  Des  Moines... 
Do    pref 


Lake  Erie  cfc  Western... 
Do    pref 


L.  Shore  &  Mich.  South'n 

Long  Island 

Loui.sville  &  Nashville... 

Manhattan  Elevated., 
etropolitan  Street 

Met.  West  Side  El.  (Chic.) 

Do    pref 

Mexican  Central 
Mexican  Nat'l  tr.  receipts 

Michigan  Central 

Minneapolis  <fe  St.  Lonis 

Do    pref 

Minn.  S.  P.  &  S.  S.  Marie. 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

Mob.&0.,J.P.M&Co.rects 
Morris  &  Essex 


NY.  Central  <fe  Hudson. 
Y.  Chic.  &  St.  Louis.. 


Do    Ist  pref 

Do    2d  pref 

New  York  &  Harlem 

N.  Y.  Lack.  &  Western. . . 
N.  Y.  N.  Haven  &  Hartf . 
N.  Y.  Ontario  &  Western. 
Norfolk  cfc  Western 

Do    adjustment,  pref. 
Northern  Pacilio  Ry 

Do    pref 

Pacific  Coast  Co 
Do    1st  pref 

Do    2d  pref 

Pennsylvania 

Do    rights 

Peoria  &  Eastern 

Pere  Marquette 

Do    pref 

Pittsb.  Cin.  Chlo.  &  St.  L. 

Do    pref 


Reading,  vot'g  tr.  ctfs.. 
1st  pref.  vot.  tr.  ctfs.. 
2d  pref.  vot'g  tr.  ctfs... 

Bio  Grande  Western 

Do    pref 


300 

213,875 

64,025 

36.320 

5,012 

61,525 

400 

oioio 

1.000 

2,731 

65,280 

21,110 

3,400 

41,280 

800 

300 

33,926 

600 

200 

1,900 

30,550 

3,300 

140,580 

1,370 

225 

200 

14,287 


6,900 

6,740 

4,200 

100 


33,775 

9,550 

7,500 

8,510 

8,720 

2,000 

1,087 

6,550 

820 

2,330 

758,220 

43,345 

21,900 

700 


Range  for  Year  1901 
On  basis  of  100-share  lots 


Lowest 


300 
3,300 
1,000 


29 

5,900 

2,700 

14,900 

0,810 

1,735 

100 

945 

3,100 

100 


800 
500 


100 
33,305 
57,400 
41,005 

250 


18,085 
42,525 


6,350 

800 

500 

320 

13,900 

14,200 

120,960 

136 


13,010 
1,150 


200 


200 

95,100 

12,395 

600 

3,8.">2 

2,956 

800 


40,500 

61,206 

1,000 


300 

2,535 

200 

117,404 

63,700 

70,000 


20  Feb 20 
52i3Miiyl5 
42i4Jau21 
70  May  9 
8134Jan  4 
83% Feb 28 
681a  May  9 
77     Marl9 

116     Mar  1 

87  May  9 
64%  Jan    4 

14534  Jau  4 
29  May  9 
27  May  9 
72%  Jau   4 

138i4Jan  4 
91     Jan    2 

120%  Jan    3 

16  Jan  3 
9134  .Tan  23 
75  MaylO 
42  Jan  3 

23  Jan  21 
bS\  Jan  21 

134  May  9 

175  May  9 

108%  Jan  21 

207  Mar  1 

11678Jan  4 

125  Mar  2 

180  Mar29 

10%  Jau  19 

33  Jan  21 

73  May  9 

11 534  .Tan  12 

27% Jan  7 

68  Jan  16 

6%  Jan  21 

40  Jan  31 
16% Jan  4 

105  May  9 

188i4Jan  3 

29%  Jan  21 

80  Jan  21 
18  Jan  30 

5  Jan  9 
13%  Jau  8 
24% May  9 
5934  Jan  21 
39i4Jan  4 

41  Jan  31 

81  Jan    4 

17  Jan  18 
107%:May  9 

22%  MaylO 
65     Jan 

7%  Jau 28 

40% May  9 

6934  Jan  21 

124     May  9 

21  Jan  21 
48     Jan  21 
21     Jau    8 
13%  Jan 
35     Jau 

534  Jan 

24  Jan 
3934  Jau  21 

108%  Jan  21 

?230  April 

67     Jan    8 

May  9 

May  9 

May  9 

Jan    9 

9%  Jan  16 

1234  Jau  21 

3%  Jan  24 

107 14  Mar  4 

6734  Jau  19 

10134  Jan    ~ 

15  May  9 
Apr  9 
Jan  21 
May  9 
Jan  4 
May  9 

?191%Jan   8 
139%  Jan  21 

16  May  9 
97  Mar  1 
47     Mar  1 

420    Apr   1 

?134%Janl5 

^206%  Feb  27 

24    May  9 

42  Jan  10 

82  Feb 15 
7714  Jau21 
84i4Jan21 
52  Feb  1 
89  Feb 25 
63     Jan    8 

137  May  9 
634Mayl5 
147g  Jan22 
3334  Jan  9 
72  Jan  2 
57     Jan  30 

88  Jan  4 
24%  Jan  4 
65  May  9 
38  Jan  3 
65  Feb  5 
93     Feb 16 


Highest 


68 
95 
36 

208 


76 

83 

150 

27 


49 
15 
37 
69 
78 


30  Apr22 
64  Apr  22 
90i4M»y  3 

108     May  3 

114%May  8 

93     Mav  3 

8878Apr22 

87     May  3 

125     Jan   9 

117%May  7 

78%Aprl9 

164     Mayl3 

52%  May  3 

50%  Apr  30 

82 14  Apr  SO 

19978  AprSO 

13534  Apr  29 

136     Apr  18 

26%Apr29 

9434  Maris 

8534  Feb   5 

56  Marl4 
40%Mar25 
7534  Apr   2 

188     May  6 

200  May  3 
215  May  1 
248     April 

169  76  May  3 
145     April 

201  April 

31  Apr  10 
67%  Apr  15 
90     Apr  19 

121  Apr 20 
37  Mar  0 
77%  Feb  8 
18  Apr 29 
56%Apr29 
2334  Apr  29 

185%  Apr   3 

229%May24 
53%  May  0 

100     Mar2~ 

30i4Aprl3 

12i4May  ~ 

21%  May 

43%  Apr  ,30 

72%  Apr  30 

61     Mar21 

Apr  12 

April 

Apr  20 

Maris 

26i4May  2 

6734  Feb  14 

11%  Apr  22 

57  May  6 
80     May  2 

149 14  May  1 
35i4Apr  8 
64%  Apr  10 
2934  Mar  9 
25  Apr  30 
49  Apr  30 
10%Febl3 
36  Apr  4 
68%Aprl9 

130     Mar29 

?235  Febl9 
80%Marl4 

lll%Apr30 

13134  Apr22 

176%Apr22 
36%Marl8 
88%  Mar  9 
30  May  2 
15     Apr 16 

107i4Mar  4 
95     MaylS 

114%Mar21 
2534  May  7 
63  May  7 
35%Apr20 
68%  Apr  19 

11634  May  7 
83     Apr  13 

197i4Apr   9 

170  May  2 
39     Apr  19 

115  Mar22 
79     Apr  19 

420     Apr   1 

139     Feb21 

^21514  May  7 
40%  May  1 
5734  May  2 
90  Apr SO 
700  May  9 

11314  May  7 
66  Apr  20 
98  Apr  26 
73     Apr  20 

161%Apr22 

lli4Apr30 

35     Mar22 

Feb2S 

Jau  28 

May20 

May  7 

4678  May  7 

80i4May  1 

59i4May  1 

85     Mar23 

107     Mar29 


65 

79 

77 

105 


Range  for  PrevUn» 
Year  (1900)        ' 


Lowest      Highest  ■ 


16     Sep 

40%J'ly 

18*8  Jan 

5314  Jan 

5514  Jan 

7234  Jau 

47%  Sep 

52     Feb 

92     Jau 

8434  Sop 

47%  Feb 

115     Jan 

24     J'no 

31     Oct 

6834  Nov 

119%  Jan 

83     Jau 

119%Dec 

978  Sep 

81     J'ne 

63%  Aug 

30     J'ne 

14     Jau 

45I4  Jau 

108%J'ne 

109%  Jan 

150i4J'ne 

195%  May 

102     J'ne 

110     Oct 

172     Feb 

8%  Oct 

26%  Oct 

55     J'ne 

103%J'ne 

14%. Tan 

46     Jan 

5     Sep 

36     Sep 

14  Sep 
106%  Sep 
171% Sep 

1678  Jau 
64%  J'ne 
12  J'ne 
4  J'ne 
12  J'ly 
10%  Sep 
80-%  Sep 

15  Sep 
38%  Oct 
74  Oct 
12%  Mar 

14434  J'ue 


53%  Mar 
5i4Sep 
30%  Jau 
58  Jan 
110  J'ne 
1178  Jau 
39  Sep 

10  Jan 
7  Sep 

27%Sep 
8%  May 
14%  Oct 
20%  Mar 
83i4Feb 

§197  Jan 
47%  Jan 
6834  Sep 
84    J'ne 

14334  Sep 

24%  Jan 

76     Feb 

10%  Jan 

2%  Sep 

U04  Jan 
45%  J'ne 
87%  J'ne 
14  Sep 
47  Nov 
9  Sep 
25%  Sep 
3838  Jan 
35     J'ne 

^183%  Jau 

125%J'ue 

11  J'ne 


75 

29 

400 

5130 


J'ne 
J'ne 
May 
Jan 


:20734  Sep 
ISitJ'ue 
22%  Jau 
67  Jau 
4534  Sep 
67  Sep 
46  Mav 
82%  Sep 
57     May 

124%  Sep 


5  J'ne 
20  Jan 
5514  Jau 
4934  Sep 
78  J'ne 
15  Sep 
49  Jan 
23%  Sep 
4314  Jau 
80  Jau 


25  Deo 
69  Dee; 
4334  Deo 
89%  Deo 

89  78  Apr  J 

90  Apr; 
8878  Deo 
85     Deo 

125  Deo' 
9934  Feb 
6li4Deo 

150%  Deo 
4234  Deo 
42  Deo 
78%  Deo 

144     Deo 

109     Mar 

125  Ang 
18  Deo 
94I4D6O 
82  Deo 
45     Deo 

29  Apr 
64     Deo 

1 48 14  Deo 
187%  Deo 
17234  Deo 
220  Deo 
122%Deo 

126  Not 
175     Mar 

1434  Deo 

3934  Apr 

76     Deo: 

118    Deo 

30  Nov 
72    Apr 

334  Deo 

47i4Mar 

2014  Mar 

134%  Deo 

19434  Deo 

34%  Deo 

87    Deo 

21     Deo 

6i4Mar 

2078  Not, 

27%  Deo 

63%  Deo  I 

43i4Deo 

54%  Mar 

94%  Apr 

20    Deo 

191%  Deo 


66  DeOi 
8%Deo^ 
4278  Deo' 
7434  Deoj 
182\Deo- 
2733  Deo' 
58  Mar 
25  Deo  I 
17%A^i 

48%  Apr; 

6    Deo; 

23     Deo: 

52     Deo 

115    Deo 

§240  Deo 

89     Mar 

89%  Deo 

11678  Deo 

182    FelM 

37%Anri 

34%  Nor: 

17%I>eo 

6    Mar 

115    J'no 

71%  Deo 

104 14  Not 

27     Apr 

69     Apr 

17%  Deo 

47  %  Deo 

72%Deo 

49     Deo 

?iS9%May 

145%  Deo 

24%Deo 

110    i>«o.i 

SSi^Doo,' 

420   rtr- 
§135    Mar, 
21534  Jaa 
32i4Deo' 
4534000- 
83    Deo! 
86%  Deo  i 
91%  Deo 
62     Not 
90i4Deo, 
69%  Oct 
149%  Deo 


18    Deo 
35     Deo 
73%  Deo 
80%  Jan 
94    Jan ; 
26    Deo. 
71 78  Dec 
39%  Deo 
80     Deo, 
95i4Deo 


BANKS  AND  TRUST  COMPANIES— BROKERS'  QUOTATIONS 


Banks 

NEW   YORK 

cm 
America  TJ... 
AmerExch.. 

Astor 

Eoweryll 

Broadway... 
Batch's  &  Dr 

Central 

Chase 

Chatham  .... 

Chemical 

Citizens' 


Sid 

Ask 

618% 

t525 

260 

300 

625 

300 

340 

370 

tl20 

185 

700 

325 

t4040 

4041 

160 

Banks 


City 

Colonial K  ... 
Columbian.. 
Commerce... 
Continental . 
Corn  ExchlJ. 
Domes  Exch 
Ea«t  River.. 
11th  Wardll. 

FidelityU 

Fifth  Avef.. 

Fifth 

First 


Sid 

Ask 

710 

300 

310 

f415 

41714 

400 

100 

14734 

t 

150 

t255 
3150 

325 

4500 

Banks 

14thStreetTI. 
Fourth  ...... 

Gallatin 

Gansevoortn 

Garfield 

German  Ami 
German  Exi 
Gennania^i  .. 
Greenwich ",, 
HamiltouK  .. 

Hanover 

Hide  <fe  L'ath 
Imp  cfc  Trad. 


425 


Rid    Ask 
150 
t260 
t405 
145 
500 
125 
300 
500 
175 
100 
675 
150 
t591 


Banks 

Rid 

Ask 

Irving  

200 

Leather  Mfr. 

260 

280 

■Liberty 

500 

...... 

Lincoln 

825 

...... 

SlanhattanTf. 

130914 

31014 

MarketdE:Ful 

t260 

>[echanics'  . 

240 

250 

Mech  &  TraT! 

110 

Mercantile .. 

275 

290 

Merch  Exch. 

135 

Merchants'.. 

tl95 

...... 

Metropolis  U 

650 

MtMorrislI.. 

190 

216 

Banks 

Rid 

Ask 

MutuallT 

200 

Nassaul    

195 

New  Ajnster 

1400 

New  York  Co 

1500 

NY  Nat  Ex. 

180 

New  York... 

325 

19th  Wardlf. 

150 

Ninth 

tllO 

North  Amer. 

220 

Orieutalll 

185 

PacificTf 

190 

Park 

600 
250 

People'sTT 

Pheulx 

PlazaJ 

Prod  ExchU . 

Republic 

RiversideU .. 
Seaboard.... 

Second 

Seventh  

Shoe  &  Leth. 

StatelF 

State  of  NY'IJ 
12th  Wardll. 
23d  Wardf.. 


110 


290 


Rid    Ask 

107 

500 

150 

t280 

210 

4. SO 

650 

185 

105 

400 

200 


115    i 


*  Bid  aad  asked  prices;  no  sales  were  ma<ie 
i  Sale  at  Stock  Exchanee  or  at  aaotion  tbia 


on  this  day.      i  Less  than  100  shares,      t  Ex  rights, 
week.    U  Stock  "  cornered  "^  sales  for  "oaak"  irere 


n  Banks  marked  with  a 
made  aa  high  as  1000.     t 


paragraph  (ID  are  State  banks. ' 
Trust  Co.  certiflcatea.  J 


May  25,  1901  1 
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BTOCKS-HIGHEST  AND  LOWEST  SALE  PRICES 


Saturday 


May 


28»a 


•12  13 
•67  Hi  69 
*26 

74v»  75 

45  45 
•81 

67 

84 


84 
67 
34 
61^4  62  »4 
4801,  493(. 
aUHa  303-1 
82»4  83^4 
46%  46'b 
185  125 
20^4  22 
3534  361-! 
•76  7  6  Hi 


107  H2 109  Hi 

91^4     91^4 

20»8  2138 
8834  39  Ht 
17H»   18 

61  51!>4 

•29  30 
20>4  21 
44^4    45 

♦176     200 

116»4  11634 

•6H1  7 

•29  33 

a4Hj  25 

7934  79^8 


•34   41 
•190  198 

36Hi  36^8 
•7OH1  7212 

21h   22 

4734  51 

•5 
•22 

67 

96 


6 
25 
67  Hz 
96Hz 


879^8  79^8 
148Hj150Hj 
•120  123 
•98  100 
12634 128 
146  145 


48  48  Hz 
212 '4  216Hz 
•10   12 

94.H   96 
•182  140 

19   1914 
•183  185 
221  224  Hz 

65T8  sesg 
107  108 


22034  223 
69   69 


22  2234 

77  77  Hz 

86  99  Hz 

634  634 

3334  3334 

41  4138 


82  83 
•96  100 
•10   16 

4234  4338 
•98Hi  99  Hz 
19  »a  22 
84>4  88I4 
•44'*  45 
•76   77 
•140  145 
84   86 
86   36 

^34114^ 

•a02  210 
S\      314 
•8V,  10 
19'4  1934 
2^8  75 
82   82H2 
82   82 
86   8634 
•81   83 
4S4   434 
6734  58  Hz 
S7Hj  S8Hz 
•12H»  13Hz 
•68   70 
«79   79 
1234  1314 
77   77 '4 
21   2134 
62   62 '4 
44^8  45 '4 
93=8  9454 
69   69 
117  117 
•140  145 
93   9334 


Monday 
May   2U 


12  13 

*67Hi  70 

27 '8  28 '4 

75Hj  76 Hz 

4434  46 

•80  &a 

68  69^8 

34  34 

6238  63 

46Hj  49 

29  3078 


82 
46 


83'4 

47^8 


121  125 
22   23'* 
35^8  36  Hz 

•76   77 


100  107  Hz 

90  91  "8 

20'8  21 

38Hi  39^8 

17^8  IS"* 

52  52 

2934  3034 

19Hi  20 

44  44  Hz 

*175  200 
113Hzll6Hz 

7    7 

*30   33 

24Hj  25 

79  "4  80 

*26'a  27  Hz 

*8«  

*34   41 
*1'J0  108 
37   3734 
*71   72 
21 '8  26'2 
47   63  H 
518  ohi 
23   23 
55   67Hz 
96   96H! 


7934  79^8 
146  149 
*121  123 
•98  100 
125Hzl27 
144  144 


73   73 
47   48 

217H2217Hi 

11   11 

97   98Hz 

•132  140 

18   18 

•180  185 

218  22378 
55 '4  56  Hz 

107  107  Hz 


87Hj  87Hz 


221 

58 
100 

2234 

77«8 

97  Hz 

•6 
•32 

40%. 
•81 
»80 
•96 
•12 

43 
•99 '2 

21  Hz 

87 
•43 
•75 
143 

82  Hj 

34  Hz 
11334 
•100 

44 
•84 
202 

•318 


223 14 

58Hi 
105 

25 

79H2 

99  Hi 
7 

36 

41 

82 

84 
100 

16 

43H! 
100 

2314 

89Hz 

45 

77 
145 

83 

36 

116'4 

105 
44^8 
85Hz 

210 
3Hz 


18Hj  1938 

73Hj  75 

32  34Hz 

8211,  82Hi 

•36  87 


•80 
•4Hj 


83 

434 


56Hj  57Hz 
•30Hj  37 
13  13 
6934  70 
80  «81 
1234    1314 


77 
22 


77  Hz 
24 


62  Hj  67 
4334  45 14 
9234  94 '4 
67  67 
117  117 
'140  146 
92  Hj   9334 


Tuesday 
May  HI 


"12 

69 

•26 


13  Hz 

70 

29 


7434    7434 
45       45 


83 

6834 

3234 


82 
68 

*32 

62  Hz  63 1^ 

4618  48 '4 

29  Is  30 '4 

82 '4  83 

46  47 'e 
•120     125 

2234  24 

36  38'4 

*76Hj  77 


99  Hz  104  Hi 

SS'a  8934 

20 'a  21 '4 

3734  4034 

17>2  177b) 

49  Hj  50 

•29  30 

19  19^8 

•41  44 


'175 

llOHz 
*6 

•30 
2434 
79 '4 

2634 

*8SHi 

"34 

191 

3738 
•71 

24 '8 

50'.i 

•5 
•23Hz 

5434 

96 


79  Hz 
146 
•121 

99  ^2 
124Hz 


200 

II5I4 
7 
33 
247h 
79'»4 
2634 
92 
40 

?193 
37->K 
72 '4 
20', 
55  Hz 

6 
25 
55  H 
96H2 
22  Hz 
7934 

I49I4 

123 
99  H 

12614 


46 14    4778 
•214     218 

1034    1034 

95       95  Hz 
•132     139 

17Ha    17Hz 
•180     185 
219     221Hz 

55I4    56 
107     108 


89 
94 
220»4 
67  Hi 


89Hz 
94 
2223, 
67^8 


23 

78 
98 
634 
•33 
40"^ 

8139 

•82  Hz 

•97 

•12 
42 14 

•95 
2114 
8738 
43Hi 
76 

14434 
83  Hi 
34 14 

113Hi 
►100 
44Hi 

•83  Hj 

203 
3'8 

•8 

18H» 

73 

32 14 
•80 

3218 
•80 

•438 

55Hi 
•31 


23 '4 

7918 

99 
634 

36 

4012 

82  Hz 

84 
100 

16 

43 '4 
100 

23  Hz 

89 

43Hz 

77 
14434 

837, 

35 
II514 


44  H 
85 
205 
SHz 
lOHz 
19 

S3  Hz 
83 
34 
84 
5 
56Hz 
39 


69  Hi 
•80 
1234 
76Hi 
21 

6278 

43 '4 

9238 

67 

117 

»140 

92 


69  Hz 
86 

13'8 

77=8 

22 

64 '2 

44  H 

93 14 

67 
117 
146 

92«s 


Wednesday 
Mai/    22 


13  Hz    1312 

•68       "0 

•28       29 

75       75 

4434    4  5 '4 

•81       84 

68  Hi    6834 
•31        34 
6234    63 '4 
47  »8    4778 
29Hi    30'4 
82  »8    83 
46  Hz    47 14 
120     122 
23Hz    25'8 
3758    39  Hz 
76'4    76'4 


10134  103'^ 

88  Hz  89 14 

21  22 '4 

40  42 

17»8  1734 

60  61 

30  30  Hz 

I914  21Hz 

44  46 '2 

'175     200 
114     11534 


2434 
SO 

2634 

•89Hi    91 
'34        40 


26S8 
81 
2  7  Hz 


•190 
37 
72 
25 
51  Hz 

538 

24 
65 

96  Hi    96  Hz 
•30       33 

78       78Hz 
147'4l48-''4 
122'4l22i4 
•98     100 
126     120 
•140     144 


197 
377b 
72 
26  Hz 
55 

734 
2634 
66 


74   74 
47   48 
•213  218 
•lOHz  11 
93Hz  9478 
•132  139 
18   18 
•180  188 
219  22OI2 
65  Hi  50 14 
108  108 


89 

9334 
222Hz 

58 
101 

23Hl 

79 

9739 
634 
•33 

3934 

82 
•83 
•99 

15Hi 

43 
•95 

22 
•85 
•43 

76 
I4314 

85 


89 
9334 

223  Hz 
58 

101 
23  Hz 
7918 
98 14 

6781 

36 

40 '2 

82 

84 
101 

16 

45 
100 

23 

88Hz 

44 

76 
144*8 

86 


114Hill5'4 


44 

•83  Hi 

•202 

3U 

•8 

18\ 

7414 

•31Hj 

•82 
34Hj 
82  Hi 


45 
85  Hz 
209 
3Hz 
lOHz 
19 
7434 
33  Hz 
83 
35 
82  Hz 


56 

*30Hj 

•13 
6978 

•80 
13 
77*4 
20  Hz 
6I34 

44 '8 

9234 

67 
'116 
'140 

92 14 


56>4 
36 
13  Hz 
69  7e 
85 
14Vi 
7334 
21 
62  Hz 

4478 

93-%, 

67 
117 
14  7 

93 


Thursday 
May   23 


13>4 
6«l2 

28 'a 
75 
4434 
•83 
68 '4 

3378 

63  Hz 
4078 
29 
82 
4  5 '2 
120 
2234 
37 
7534 


13Hi 
69 

28 '8 

75 
46 
85 
69 '4 
34 '4 
63  H. 
4836 
30 
8234 

4734 
131 
24Hz 

3834 

7534 


100Hzl03i4 


88 

21% 

40 '8 

17Hi 

50 

30 

20 

44 

'175 
115 
"O 
33 
26 
79'% 
28 
♦89Hj 
•34 
'^192 
37 '2 
72 14 
21 
49 
6 
25Hi 
6538 


8878 

2234 

18 
50 
30  Hz 
21 

44 

200 
117Hz 

7 
33 
2634 
Si's 
28 '4 
90Hz 
40 
195 
37 '8 
72'. 
24 
51 
7 
26 '8 
5534 
96H 


78  79 

146  14834 

121  121 

•97  100 

126  126 '2 


15   15 

73   73 

48   50'4 

*213  218 

•10   llHz 

92   93 

•132  139 

I8H2  18Hz 
•180  190 
217  220Hz 
5434  58Hz 
108  108 


89  U  89 14 


222  224 


23   24^4 

•77   79 
9634  9734 
6Hj   67, 
•34   36 
•39   40 
82Hj  82Hi 
•83   85 
•98  100 
16   16 
44Hl  45Hz 
•95  100 
19   2218 
83 14  83 14 
•43   45 
*75H»  76 
138  142 
85   85 


11314  115Hz 


45  46Hi 

?85  85 
*205     208 

3Hi  3Hj 

•8  10 

1834  19 14 

7334  74 

•31Hi  33 

83  -" 
35 
83 

478 


83 
35 

837, 
47, 


56>4  56H2 

36  37  H 

13  13 

69 14  697a 

•80  85 

13-'%  1438 

77  Hi  79 14 

20«^  2II4 

•62  62Hi 

43Hi  44«8 

92  Hi  93% 

•66  67 
117  117 
'140  147 

92  921- 


Friday 
May   24 


•12Hi 
68  Hi 
28 
7434 
4434 

•81 
67  Hz 
33 14 
62  Hi 
464 
2834 

8169 
45 
4120 
2034 
37 
76'8 


13Hz 

68'.^ 

28 

7434 

45»4 

85 

08 14 

3334 

62  Hz 
47  Hz 
29  H 
83 
46  H> 
120 
22  Hz 
38 
76% 


98 
87  Hz 
2II4 
3934 
17 '4 
•49 
30 
20 
44 

'175 
115 

•6 
•28 

26 '8 

80 
J  28 
•89  Hi 
'34 
190 

37 '8 

73 

1934 

48 
7 

26«8 

6518 

96I4 


101  Hz 
88', 
2  2 '2 
4218 
17 14 
61Hz 
30 
20 
441 

190 
116  Hz 
7 

83 

26 '2 

80^8 

28 

90  Hi 

40 
196 

37 -e 

73  Hi 

21 

4834 

7I4 
2618 
66 
96'. 


•78 

146% 

121 

•96 

126 12 

145 

15 

78 

48I4 
•212 
•10 

9234 

•132 

-17 

•180 

217 

5734 
108  Hi 
•22 
•84 

89 


78 
148 '4 
122 

99 
134 
145 

15 

73 

50'4 
218 

11 

93 
139 

1834 

190 
219 

6234 
llOHz 

26  Hz 

86 

89 


222 
66  H> 


223 

66 12 


23  Hi 

78 14 
95 

634 
•33 
40 


23Hz 
78% 
97 

6'4 

36 
40 


•83Hi 

•96 

•15 

4434 
•95 

19 
•8;^Hl 
-43 

76 
•137 

84  Hi 

34Hz 
11234 


85 
100 

17 

45 
100 

19 

86 

45 

76 
142 

85 

35  Hi 
11434 


45 
83 

205 
3 

*7Hi 
18Hj 
73Hj 

•82 

•80  Hi 
85 
81 
5 
56 
36 
13 
691* 
8II4 
13Hj 
77% 
20  Hj 
61Hz 
43% 
92% 
66 


STOCK.S 

NEW  YOKK  STOCK 
EXCUANGE 


St.  J.  &  O.  I8l.  V.  tr.  ctf8. 
Jjo    iHtprcf.  v.tr.ctfH. 

Do  2(1  pret.  v.  tr.  ctfs. 
Kt.  law.  <Sfc  Ailircndack... 
.St.  I,.  <fc  H.  Vt.  vot.  tr.  ctf«. 

Do    1st  \>TKt.  V.  tr.  cl8. 

Do  2<1  pref.  v.  tr.  ctfs. 
St.  J>ouui  South weetern.. 

Do    pref 

Southcru  Pacific  Co 

Southern  voting  tr.  ctfs.. 

Do    pref.  vot.  tr.  ctfu. 

'■Pexas  &  Pacific 

-L hiril  Avenue  (N.  Y.)... 
ToL  St.  L.  &  W.  V.  tr.  Ctfs. 

Do  pref.  vot.  tr.  clf». 
Twin  City  liapld  Transit. 

Do    pref 


Union  Pacific  Railway. . 
Do 


pref. 

Wabash 
Do    pref 

Wheeling  &  Lake  Erie... 

Do    1st  prof 

Do    2(1  i)ref 

Wisconsin  Cent.  v.  tr.  cts. 
Do    prtf.  vot.  tr.  ctfs. 
itfiHrellancoun. 

Adariis  Kxpress 
malKaniatcU  Copper... 
Aniirieaii  liicycle 

Do    pref 

Amfricau  Car<fc  Foundrj- 

Do    i)ref 

American  Cotton  Oil 

Do    pref 

American  District  Teleg. 

-Vmcricau  Kxpress 

Anifrlcan  Ice 

Do    pref 

American  l.lnseed 

Do    pref 

American  M.alting 

Do    pref 

-Vmnr.  Smelt'g  &  Befln'g. 

Do    pref 

American  Snuff 

Do    pref 

American  Sugar  Refining 

Do    i)ref 
American  Tel'gh  <fc  Cable 
American  Tobacco.... 

Do    pref 

American  Woolen.... 

Do    pref 

•Vnaconif.i  Copper 

Brooklyn  Union  Gas 
runsw.Dock&C.Imp't 
Colorado  Faelift  Iron... 
Do    prof 

Ool.  <fe  Hook.  C0.1I  &  Iron. 
Commercial  Cable 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco 

Do    pref 

Crucible  Ste^l  of  America 

Do    pref 

Detroit  City  Gas 

<  i  as  &  Klec.  of  Bergen  Co. 

General  Klectric 

Glucose  Sugar  Refining. 
Do    pref 

International  Paper 
Do    pref 

International  Power 

International  Silver 

Do    pref 

Intemaf'l  Steam  Pump. 
Do    pref 

Laclede  Gas  (St*  Louis) 
Do    pref 

Manhattan  Beach 

National  Biscuit 
Do    pref 

National  Lead 

Do    pref 

National  Salt 

Do    pref 

New  York  .\ir  Brake 

North  American  Co.,  new 


46% 

84% 

205 

8 

lOHi 

181-2 

7334 
33 
83Hi 
85  Hj 
81 
5 


1  pacific  Mail. 
-  eop.  Ga8-L.&  C.  (Chio.) 
Philadelphia  Co.. 
Pressed  Steel  Car 
Do    pref 


Pullman  Company... 
Quicksilver  Mining. 
Do    pref. 


Republic  Iron  &  Steei" 
Do    pref 


Rubber  Goods  Mfg. 
Do    pref 

S loss-Sheffield  St.  &  iron 
Do    pref 

Standard  Rope  <ft  Twine.. 


56HzTenn.  Coal,  Iron  &  BR. 


37 
13 
69 14 
81 14 
1334 
78 

21'4 

62  Hz 
44 15 
93  Hz 
66 


•140 
91Hj 


148 
92% 


Texas  Pacitio  Laud  Trust 

Union  Bair  &  Paper.. 
Do    pref 

United  States  Express 
United  States  Leather. 

Do    pref 

United  States  Rubber. 

Do    pref ,. 

United  States  Steel 

Do    pref __. 

Virjrinia-CarolJna  Chem.. 

Do  pref. 


\  Y  ^y.^-_-''^'^''?°_*,9°:  •  •-. 


est'n  Union  Tele'gphl  13.810 


Sales  of 

the 

Week 

Shares 


1,100 
600 
600 
700 

5,100 

slioo 

2,110 

3,200 

74,390 

93,425 

2<AMo 

44,200 

110 

22,60.'i 

33,670 

950 


339,400 

10,079 

69,117 

120,300 

2,800 

1,400 

1,000 

10,900 

4,500 


73,520 

100 

200 

28,810 

6,610 

1,480 


225 

7,466 

600 

40,918 

34,019 

9,550 

5,930 

7,850 

3,315 


1,750 

67,485 

800 

250 

151,390 

600 

500 

650 

49,660 

800 

200 

6,550 


850 


12,870 

98,445 

7,990 


1,300 

90(1 
4,320 
2,000 

100 

5,550 

8,194 

13,100 

1,900 

100 
1,800 
1,150 

300 

"506 
9,300 


82,620 

4,300 

200 

600 

1,490 

4,320 

1,400 

97,210 


14,510 

300 

854 

2,200 


3,300 
2,700 
6,650 

475 
2,000 

600 

300 
5,225 
1,800 

800 
1,100 

35 
42,220 
9,0S0 
11,31,'> 
6,980 
154,60 
104,08 
1,600 

800 


Sange  for  Year  1901 
On  basis  of  100-share  lots 


Lowest 


77, 

68 

20 

57 

2IH1 

79 

53  Is 

16 

41Hz 

29 

18 

67 14 

23 14 
117 

1034 

28 

6534 
147 

76 

81% 

ll"* 

2334 

11% 
45 
24 
14Hz 
38  Hi 

'.145 

8334 
6 

28 

19 

67 

24Hz 

85 

34 
5163 

30 

67 14 
518 

31 
4H! 

2278 

3934 

88 

26 

73 
131Hz 
117Hz 
294 

99 
137 

I314 

70 

37 
175 

834 

4134 
116 

14 
168  Hz 
187 

3834 

93 14 

25 

8634 

72 
183  Hz 
45 
9334 
I8H1 
69 
547a 

5'4 

33 

24  Is 

74 

70 

95 
8'4 

37 

92 

15 

81 

40 

72  Hi 
135 

73 12 

30  Hz 

9534 

90  Hz 

SO 

72  Hz 
195Hz 
1'* 
7 

1278 

55 14 

28 

80 

I912 

65  Hz 
SHz 

49% 

19 

12 

65 
}53 
734 

69  Hz 

ISHz 

55 

24 

69 

651-2 
116 
5130 

81 


Jan  21 
Jau29 
Jan  4 
Jan  29 
Jan  4 
Jan  2 
Jan  4 
May  9 
Jan  3 
Mav  9 
Jan  21 
.Ian  21 
Jan  3 
Mav  9 
FeiiK; 
May  9 
Jan  21 
Apr  19 
May  9 
Jan  21 
Jan  3 
Jan  4 
Jan  31 
May  9 
May  9 
Jan  21 
Jan  17 

Jan  8 
Jan  21 
Mail4 
Mar21 
Jan  21 
Jan  19 
Mar  9 
Apr  10 
Jan  30 
Jan  12 
May  9 
Mar  4 
Jan  24 
Jan  24 
Feb  4 
May  3 
May  9 
Feb  26 
Marl9 
Apr  17 
Jan  21 
Jan  3 
Jan  7 
May  9 
Jan  2 
Marl  5 
Mar22 
May  9 
Jan  18 
Jan  19 
Jan  21 
Marl9 
Jan  18 
Feb  16 
Jan  18 
Jan  4 
Jan  2 
Feb  20 
Feb  26 
Mar29 
Jan  2 
Jan  10 
Feb  16 
Mar  6 
MaylO 
Jan  21 


Highest 


Range  for  PrevloiuM 
Year  (l'j(X)j 


14HjFeb  9 
75  Apr  22! 
34%  Apr  22 
77  Hi  May  7: 
.50  Hi  Apr  30 
88  Mar  12 
74HlApr30 

39  Hz  Apr  30, 

68  Hz  May  6 
5  7  7,  Apr  30 
34% May  \\ 
88%May  1 
52i4May  3 

129H;.Tan  9 
2.'.H,Ma»-22 
39HzM»y22 
76%  M»>-24i 
14734  Marl9 
'33  May  2: 
99  Hz  May  1 
22^4  May  31 
45  Hz  May  11 
21%Mar29 
6034,Mai-28l 
38  Mar28! 
24%  Apr  29, 
4934  Apr  I7I 

?187HzMayl3' 
128  Hz  Apr  20' 
8I4  Apr23l 
35  Apr22' 
27HzMar25| 
83i4Apr  4 
31HzJan    3 

91  Hz  Jan    ft 

40  May  3 
'<205  Mar2(; 

41%Marl5! 
7734  Mar22 
26HzMay20i 
651.2  May2l' 
7'>4May22. 
2734  Maria' 

69  Apr  201 
100     Jan  10 

40i4Apr   41 

8214  Marl9' 

1.52     Aprl7! 

124     Mar  7 

100     Apr  13 

134     May24 

147%  May  4 

2178  Jan    2 

7678  Jan    2 

54 14  Apr  16 

228     Aprl5 

1434Marl9 

108HzApr30 

142HiApr29 

2078  Apr  2 

189     May  7 

238     Apr  15 

6234M.1T24 

llOHzMaj-24 

27  78  Feb  15 
84     Marl5 

92  May  1 
95     Apr29 

234  Apr  10 

05  May  2i 

lOG  May  2' 

28  Mar22 
81  Mar25 


Jan  2  99HzMayl8 
Feb  7  11  Jan  5| 
Apr  25  3934Mar29 
Jan  22  42  Apr  10' 
Jan  24  84  Mar26 
Jan  18  87  April, 
Jan  21  100  Feb  28 
J.an28  22  Apr  16 
Jan  21  46  May  3i 
Jan  2  99  ig May  14 
Marl4  23H!May21 
Mayl6  92  Jjin  2 
Jan  7  50  Mar21 
Jan  3  84  Mar21 
Mayl5  175  Apr2G 
Feb  14  91  MiU-23| 
May  9  47'4Jan29 
J.'in21  119Hz  Apr30 
Mar22  95  Apr  9 
Mar  7  52  Jan  2 
Mar  5  89  Apr29 
Jan  21  217  Apr  1 
Apr 22  434  May  8 
M:ar20  11  May  8 
Jan  22  22  Hi  Apr  2 
Jan  21  82  Apr  1 
May  9  SSUMay  2' 
May  9  90  May  2 
Feb  5  41  Hz  Apr  2! 
Jan  22  8634  Apr  8 
Mar  6  5^8 Feb  11 
Mar  7  6979  Apr  16, 
Jan  18  42  Apr20^ 
Apr  12  18  Jan  4' 
April  74% Jan  2 
Jan  26  100  Apr  19 
May  9  16%  Mav  1 
May  9  79%  Apr  16 
Marll  34  Jan  2 
Apr  8  85  Jan  2i 
May  9  55  Apr  30 
May  9  101 79  Apr  30 
Apr  24  72  Mar30| 
Apr20ll24H2Mar2S' 
Jan  11  5150  Apr2ii 
Jan2lll00i4May  6 


Lowest 


Highett  i 


5  May 
38'4May 
11%  J'ue 


8%J*ne 
64  Sep 
3II4  J'ne 

834  J'ne 
2178J'ne 
30%  J'ne 
10%J'ne 
49 14  J'ne 
ISisJ'ne 
45 '4  Mar 


24i4l>eo 
78  Deo; 
65  Deoi 
18HzD«o; 
45HzDe«j 
4534  De«i 
23%  Deo  i 
7318D00 
26^4  Deo ; 
136>8JaB, 


eiHzJ'iy 

136  Jan 
44%  Jan 
70Hz  J'ne 

OHzMar 
16     Sep 

8     J'nej 
44i2Sep 
21%  J'ne 
10     Sep 
30     Sep 

111  Jan 
8934  Dec 


12  Hz  Jan 
57%J'ne 
30  J'ne 
8834  Sep 
2479  Jan 
5142  Mar 
27H2J'ne 
60HzJ'ne 

6  Nov 
34'2  r;ec 

3  J'ne 
187gj'ne 
34HzJ'ne 
85     J'ne 


878  Deo 
64HzDeol 
21  Hi  Dee' 


70'4DeoJ 
146  DeOi 
81%DeOj 
85%  Deo; 
14  DeO' 
27  De» 
13H!Deoi 
58  Hi  Mar; 
33 '8  Mar 
20=4  Apr; 
67     Apr- 

?150  Nor. 
99 '2  Nor 


25%  NOY; 

72     Deo' 
3734  Apr 

100    Apr 
37     Nor 

191  Deo 
49  Hz  Apr 
78  Hz  Feb 
16i4Fel)j 
60  Feto; 
734  Jan  1 
31  Hi  Jan, 
56HjDeo, 
99     Nor 


95i4Mar 

107     Mar 

587     Sep 

84 Hz  J'ne 

128     May 

21'4Dec 

70     Dec 

3779  J'ne 

140     Jan 

6HzJ'ue 

29 14  -Sep 

117     Oct 

llHzJ'ne 

158     J'ne 

tl64  Sep 

21  Hz  May 

70     May 


89 
64 

120 
44 
92 


Sep 
May 
Jan 
May 
Dec 
14HiMar 
58  Mar 
24    J'ne 

3l4ATlg 

"2's  Dec 
76  Dec 
65  May 
96  Jan 
614  Jan 
23  J'ne 
79  Hz  J'ne 
15  78  Aug 
83  Aug 
32I4  Oct 
69  Hz  Oct 

112     Sep 

253^  j'''ne 

81%  Oct 

74     Jan 

32  Hz  Sep 

7034  Sep 

176     J'ne 

Hz  Aug 

734001 

834  J'ne 

49     Aug 


17HiOct 
69 14  J'ne 

4HzMar 
49  Oct 
13H:J'ne 
10  J'ne 
56i4Mav 
H5     Mar 

734  J'ne 
65  J'ne 
21  JIv 
74Hj  Dec 


149     Deo, 

118     J'ly 

59812  Jan 

114%  Deo, 

140    Feb, 

22  Hz  Deo' 

7634  Deo 

5478  Aprj 

183     Deo 

16%  Jan: 

56HzDeo; 

131H2Jan; 

21    Apr; 

1 83    Jan ; 

201    Nor; 

40i4Deo: 

96     Kor^ 


98HzJ*n« 
81    Jny 

200  Deo 
60    Nor, 

103  Nor 
2678  Nor 
75  Nor 
5534  Deo 
1078  Jam 

2934  Deo 
77HiI>eo 
80    Jan 

100  Jan 
1834  May 
40  Hz  Nor 
96  Feb 
28I4  Feto 

106H»Fe'i» 
46  Nor 
76i4Nor 

175    Nor 

"57"' Nor 

lllHzApr 

74    Jan 

58^4  Jan 

89  Hz  Nor 

204     Deo 

2HzMar 

lOisMar 

27  Hi  Feb 

7034  Feb 


26     Nor 

71  Nor 
lOitJan 

104  Feb 
21»4T>eo 
25  Feb 
7734  Feb 

559»4.Deo 
19  Jan 
79i4Nor 
44    Jan 

10434  Jan 


120    J'nc:140    Deo 
I  77'8J"nci  8SHzJan 


BANKS  AND  TRUST  COMPANIES-BROKERS'   QUOTATIONS 


Banks 

KKW  YORK 

cmr 
TJnlonSqU.. 
Variokll..... 
"WestSidell.. 

■Western 

TorkvllleTI.. 

BROOKLYN 

BedfordH... 
Broad  waylJ.. 
BrookljTiTI  .. 
8th  Ward1[ .. 


Sid 

Ask 

300 

175 

600 

575 

240 

225 

250 

1-20 

85 

Banks 

ma 

Ask 

BKOOKLTN 

5th  AveuueTI 

100 

110 

First 

300 

Kinp;s  ColJ... 

130 

Manufactrs'. 

285 

300 

MechanioslI  . 

210 

Mech  <fc  Trai; 

270 

300 

Merchants'.. 

100 

Nass.iu 

350 

Nat  City 

300 

North  Sidelf. 

175 

People's^! 

195 

205 

Scherm'h'n ', 

160 

Banks 

Bid 

Ask 

BROOKLYN 

17th  WardlJ. 

Spraguo 

2Gtli  Wardli. 

Uniou'I 

WallaboutU  . 

105 
200 
140 
140 
105 

115 
213 

ibo" 



Trust  Cos. 

N.  Y.  CITY 

Atlantic  Tr.. 
Bowl'gGreen 
ClR'tyBATr 

275 
198 
t550 

300 

...... 

...... 

Trust  Co's 

Lid 

Ask 

Central  Tr'at 

1950 

2000 

CitylTust... 

410 

Colonial 

400 

Continental . 

410 

Farm  Lo&Tr 

14,>i5 

1525   ; 

Fifth  .We  Tr 

850 

Guaranty  Tr 

675 

1 

Knick  'rb'k'r 

625 

Manhattan .. 

450 

1 

Mercantile.. 

823 

Mercliants'.. 
Metropolitan 

320 
500 

:::::: 

Tmst  Co'b     Bid     Ask.    Tmst  Co*8 


MortonTrust 
N  Y  L  I  <fc  'l-r 
N  YSecATr 
North  Amer. 
RealEstTr't 
StiindardlVt 
IT  Co  of  Am. 
Union  Tni.st 
USMtgJiTr 
Unit  States . 
Washington. 


1000 

1300 

9U0 

t2i»0 

350 

350 

t'270 

tMOO 

460 

1680 

320 


1300 


BEOOKLYN 

IIIIj! Brooklyn  Tr 
F':;ttl.;i-h.. 


S(d 

4-20 


270't.    ix.. ,_>>_.■  .... 

'  L  IslL&Tr. 

Mr.nnfnofrs. 


i  .1' 

)  .'1 
2.-.0 
:;:N) 



335" 
212 

h 


U5 


*  Bid  and  asked  prices;  no  sales  were  made  on  this  day.       i  Less  than  100  shares.       %  Ex  rights.      ^  Banks  marked  with  a  paragraph  (fl)  are  State  baskOk 
t  Sale  at  Stock  Exchange  or  at  auction  this  week. 


New  York  Stock  Exchange— Bond  Eecord,  Friday,  Weekly  and  Yearly 


OCCUPYING    FOUU    l'A(iE.S 


BONDS 

K.  y.  STOCK  EXCHANGE 
Wkek  Ending  May  21- 


US 
VS 
VS 
"US 

trs 

trs 
V  s 

us 
us 
us 
u  s 
us 


U.  S.  Government 

2s  coiisol  resistpre(l.fn93() 

'2a  coiisol  coupon dl'.>;l(i 

'J8  cojisol  vi?H'  s)iiaH..fni);;(i  i.i 
2s  coiisol  coup  small.  rtlSK^U  i^ 

HsreKistercd /.-liUS  (^ 

38  coupon fcl91ii;:<i 

38  rcK  small  bonds.. /illUhUi 
3s  cou  small  bonds. .A1!)1«|(J 

4s  registered MtH)7|(j 

4s  coupon /ilOdTIi^ 


Bid 


4s  registered IS): 

4s  coupon H)2r< 

53  registered I'JOl 

5s  coupon .1904 


Forri'tn  Government 
U  S  of  Jlexico  s  f  g  5s  of  1899 

Slate  Sccnritics 

Alabama  class  A  4  to  5 1900 

Small 

Class  B  5s 19L»l) 

Class  C  4s 1900 

Currency  funding  4s 1920 

Dist  of  Colurobia  3-65s....l924 
Louisiana  new  consol  43..  1914 

Small 

Missouri  funding 1S941995 

North  Carolina  consol  48.1910 

bmaii  ..................... 

6s 1919 

So  Carolina  4 'os  20-40. ....  1933 
Tenn  now  settlement  3s.. 1913 

Small 

Virginia  lund  debt  2-3s... 1991 

Kejristi'reit 

6s  deferred  certfs 


JJ 


linilrond 

Alabama  Cent  iSec  So  Ky 
laba  AI  idl  iSec  Sav  Fla  &  V,' 
Albany  &  Susq  See  Del  &  Hud 
Allegheny  Valley  Sec  i'v.uii  Kit 
Alleg  &  West  See  Butf  K  &  I' 
Ain  Dock  &  Ini    Sec  Cent  of  N  J 

Ann  Arbor  1st  g  4s /tl995 

AtcU  T  c\i  S  Ee  gen  g  48...  1995 

Keglstered 1995 

Adjustment  g  4s /tl995 

Itegistered 7(1995 

Stamped /a995 

Equip  tr  series  A  g  os...l902 
Chic  &  St  Louis  1st  6s.  .1915 
Atl  KDOX&  Xorlstg5s..l94(; 
Atlanta  &  Daiiv  See  South  Ky 
Atlanta  <fe  Yadk  <S'ee  South  Ky 
Austin  &  N  Vv'    See  Sou  Pacific 

Eat  Creek  &  S  See  Jlich  Cent 
alt  <fe  Oliio  prior  1  g 3 'us.  1925 

Kegistered /il92.") 

Gold  4s /il948 

Kegistered 7il94S 

Subs  to  couv  deb  4s 1911 

1*  Jun  <fe  IM  Div  1st  g  3  '•.iSl925 

liegist  ered jj1925 

SouthwDiv  l8tg3'-2S...1925 

Kegistered 7il925 

Monon  Uiv  1st  gu  g  58. .1919 
Ceu  Ohio  R  1st  cg4'2S.. 1930 
Beecii  Creek    See  N  Y  C  &  H 
BeUev  <fc  Car    See  Illinois  Cent 
Boone  Bridge    See  Mo  Jf  &  T 
Bklyn  &  Montank    See  Long  I 
Bruiis  <fe  West   See  Sav  El  &  W 
Bulialo  N  V  <fc  Erie    See  Erie 
Buflalo  R<&  Pgen  g  5s.. .1937 

Debenture  Gs 1947 

All  cS;  West  Istg  43  gu..l998 
Cl<fe  Mahlstgu  g  OS. ...1943 
Koch  <fe  Pitts  1st  g  6s. ..1921 

Consol  Ist  g  Os 1922 

Buttalo  <fe  Southwest    See  Erie 
Buftalo«fe  Sasqulst  g5s..l913 

Registered 1913 

Bur  Cedar  R  &  No  1st  5s.  1 900 
Con  1st  <&  col trnstg5s.. 1934 

Registered 1931 

OR  I  FAN  \Vlstgu5s.l921 
M  &  St  L  1st  gu  g  7s.. ..1927 

Canada  South  Ist  os 1908 
2d  5s 1913 

Registered 1913 

Carb  &  Shawn  See  111  Cent 
Carolina  Cent  Sec  Seab  <fe  Roan 
Carthage <fe  Ad  i'ceNYCcfclJ 
Ced  R  la  V&N  See  B  C  R  &  N 
Cen  Branch  U  l'lstg43...1948 
Central  Ohio  See  Balti  &  Ohio' 
Cen  RR  <fe  B  of  Ga  col  g  5s  1937 
Cent  of  Ga  RR  Isl  g  os.. 2^1945 

Registered 1945 

Consol  gold  58 1945 

Registered 1945 

1st  pret  income  g  Ss... .7)1945 

2d  pref  income  g  58 /il945 

3d  pref  income  g  58 jil945 

Mac&  NorDivlstg8s.]940 
Wid  Ga&  Atl  Div5s....l947 

Mobile  Div  1st  g  5s 1940 

Cent  of  N  J  1st  consol  Ts..  1902 

General  gold  53 1987 

Kegist  ered /il  987 

Am  Dock  &  Imp  gu  5s..  1921 


Q-J 
A-O 

A-O 

Nov 
Nov 
Nov 
J-J 
MS 
J-D 


J-J 

•i-J 
A-O 

M-'ri 

r^ 

Q-J 
FA 

M-S 


M-S 
J-J 
A-O 
J-J 
FA 
J-D 

A-O 
A-O 

J-D 
A-O 
A-O 
A  O 
J-D 
J-J 
MS 
MS 


J-D 

M-N 

F-A 
F-A 
M-N 
M-N 
Oct 
Oct 
Oct 
J-J 
JJ 
J-J 
M-N 
J-J 

y-j 
J-J 


Price 
Friday 
May  2i 


Ask 


106^4  1063.1 
IO6I4  100:'4 


109     IJO 
109^8  Sale 


1081a  110 
113 '-J  114 
113'-2ll4 
138  138 
138  138-.i 
108^4  109H. 
10334  109  \ 


kese  are  pr 
109     


*108H!. 
103^2 . 

no    . 

125     . 
107     . 


100     . 

I'ii"'. 
"90 '4' 

90     . 


Week's 
Jianye  or 
J-ast  Sale 


Low      Jliyh  No 


1061-2  Apr '01 
lOO'sltsy'Ol 


109     Mny'Ol 
109%     109>a 


111      Apr '01 

l]:'\,May'01 
114  Apr'dl 
138i2MaY-01 
13S»4  138^4 
no  May'Ol 
10934  May '0 J 


96     Apr'Ol 
ices  0  n  the  b 


109 1-2  Apr' 
105  Aug' 
lOOUOct 


'01  . 

98 

00 


lOSi-jMar'Ol  - 


125     Apr'Ol 

108     Mav'Ol 
109'-2Fc6'9'.i 


105     Feb'Ol 

isO'-iMai-'Oi 
120     Mar'OO 

90-VMrtV'Ol 
90  Eclj'Ol 
95  95 


10     Sale 


95  Sj    96 ''2 
10234  Sale 


95     Sale 
"93"' Sale 


115 
107 


96I4  Sale 

i  0134  Sale 

100     1021-2 

108     Sale 

88 14  Sale 


90     Sale 


•111     114 


117     II912 


127 

129 


1321-) 


107 
123 


113 


9 


10 


96  96 

102        1023.1 
10234  Apr'Ol 
9434        95 14 
95     May'Ol 
93  93 


294 
60 
18 


108        108 


gsTg     9014 

951-2  Mai-01 
lei's     102 
104     Mar'Ol 
104        108 

871a       88I4 


89 12       90 


111 
111 


May'OO 
J'ue'99 


118        118 


103  A])r'97 
13014  Feb'Ol 
129        129 

100     Nov'99 


May'Ol 
1233h 
117  Nov'OO 
113 1-2  Dec -00 


107 
123 


107 'i  Sale 
10834 


92 14  Sale 


981a. 
119     . 


1071-2     108 
IO8I4     lOS'i 
10034  Apr'Ol 


92 14       92 14 

99  99 

1201-2  Mar'Ol 


103  It  Sale 


69  70 
27 14  Sale 
14       15 


102     

132     Sale 
13018  131 
II4I4 


IO212  10315 
90  Oct  '00 
69 1-2  Mav'Ol 


20 

15 

95 
102 
100 
108 
132 
131 

114=8 


•-::'  '4 
15 
Dec '99 
J'ue'99 
Oct  '00 
Apr'Ol 
132^4 
Me.v'Ol 

li4»8 


---    .0512  1001-2 
..-  lOSUlOO's 


15 


10 


25 


Low    IZiyh 


10534  10534 
109  ni-'e 
10936  112 


125     125 
108     109 


1851 


Mange 

Since 

January  1 


no     112 

113  114  4 
11334  11514 
1  37 13  1381.2 
13734  13958 

110  inT„ 
109     113 '-J 


96       97 '4 
of  $0  to  £. 

10812  1091-2 


102     103  i-j 


105     105 

i35"  Vseh. 

96  '    9912 
96       96 
95       9034 


7  la    1034 


95     101 

1 01 7g  10434 

102     10234 
8634    96^4 
94       95 
90       96I4 


108     108 


95       97S8 
95  la    951.. 
99     105 
102     104 
192  1100  la  110 
45     8712    9II4 


148 


10 


8858    91% 


11 


115     118 


130 
129 


13014 
130 


106'i8lOSi4 
1191a  127  la 


19  100'<B  1081a 
2311071-2  111 
...  !l0034l08 


92       95 


6    96 
.-119 


103  lo 

1201a 


SO     9714108 


.--!   00 

45;    20 

5,      8 


731-2 
80 'a 
191a 


...  lOO^slOS 
14  127     137i« 
...127     137 
12  113     115 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Webk  Ending  May  24 


Central  of  N  3— (Continued) 
Le  &  Hud  R  gen  gu  g  53  1920 
Leh  &  Wilks  B  Coal  5s. .1912 

Con  ext  guar  4  'aS (yl910 

CentPacilic     iee  So  Pacilic  Co 

Charles  <fc  Sav  1st  g  7s 1036 

dies  &  Ohio  g  6s  ser  A..7tl908 

Gold  6s aion 

1st  consol  g  53 ii':'.'.i 

Registered 1'-' 


Mid 


J-J 
M-N 

Q-M 


J-J 

A-O 

A-O 

M-N 

iM  N 


General  gold  4i-23 Isr.i'JJM-H 

Regi.^^tered 1992  M-S 

Craig  Valley  Istg  5s. ...1940  J-J 


R&  A  Div  l8t  cou  g48.. 1989 

2d  consol  g4s 1989 

Warm  Spr  Val  1st  g5s..l941 

Eliz  Lex<fe  n  S  gu  g 5s..  1902 

Chic  &  Alt  RR  s  fund  6s..  1903 

iJefundinir  g  3s 1949 

Registered 1949 

XT  S  Trust  Co  receipts 

MissRiv  B  Istsf  g  03..1912 
Jiailwai/  1st  lien  31-2S... 1950 

Registered 1950 

Chic  Bur  &  Q  consol  78.. .1903 

Sinking  fund  5s 1901 

Chic<&  lowaDiv53 1905 

Denver  Div  4s 1922 

llliiioi,s  Div  31^8 1949 

Registered 1949 

Iowa  Div  sink  fund  58. .1919 

Sinking  fund  48 1919 

Nebraska  E.xtension  48.1927 

ResiistenHl 1927 

Soulhwestern  Div  4s 1921 

Convertible  os 1903 

Debenture  5s 1913 

Han  iVs  St  Jos  consol  6s.  .1911 
Chlctt  E  lUlstsf  Ciir6s.l907 

Small 1907 

1st  oonaol  g  Os 1934 

General  consol  1st  58 1937 

Registered 1937 

Clue  €&  Ind  C  Ry  1st  5s.  1930 
Chicago  <fe  Erie    See  Erie 
Chic  Iu<&  Louisv  ref  Os...l947 

Refunding  .gohl  5s 1947 

Loui-sv  N  A  <feChlstOs.l910 
Chic  Milwaukee  &  St  Paul— 
M  &  StP  lst7s  $gRD.1902 

lst7s  £goldRD 1902 

IstC  &M7s 1903 

Chic  Mil  &  StP  con  7s..]  005 

Terminal  gold  58 1914 

General  g  4s  series  A..el989 

Registered el  989 

Generalg  3ias  series  B.el989 

Registered el  989 

Chlc&  I>KuDivg53....1921 
ChicAIv.   .;iv  Div  58...  1926 

ChiCcfe  P;ic  Dlv6s 1910 

Chic<fc  P  W  l8tg5s 1921 

Dak*  GtSog5s 1916 

Far  &  Sou  a.ssu  g  Os 1924 

Hast&  DDivlst7s 1910 

l.stSs 1910 

I  ct  D  Esten  1st  7s 1908 

Lacrosse  &  D  1st  5s. ...1919 
Mineral  PointDiv  58. ...1910 

So  Minn  Div  IsttJs 1910 

Southwest  Div  1st  Os.... 1909 
Wis&  Minn  Div  g5s.... 1921 
Mil  &  No  1st  M  L,  68....1910 

1st  consol  6s 1913 

Chic  <&  N'west  consol  7s. .1915 
Gold  7s 1902 

Registered 1902 

Extension  48 1886-1920 

R<-g!.-itered 1880-1920 

General  gold  3^ 1987 

Registered 3Jl987 

Sinking  fund  6s... 1879-1929 

Registered 
Sinking  fund  58. 

Registere<l 

Debenture  5s... 

Registered 

Debenture  5s 1921 

Registered 1921 

Siukina  fund  deb  5s 19:;:; 

Registered 193:'. 

DesMo&Minn  Ist7s..l907 
Milw  &  Madison  1  st  6s. .  1 90."i 
North  lUinois  1st  5s....  1910 
Ott  C  F  &  St  Paul  1st  5s  1909 
Winona  &  St  Pet  2d  78..  1907 
Mil  E  S  &  West  1st.  g  Os  1921 

Ext  &  Imp  sfund  g5s  1929 

Ashland  Div  1st  g  Os..l92o 

Mich  Div  IstgOs 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Chic  Rock  Isl  &  Pac  68. ..1917 

Registered 1917 

General  gold  4s .....1988 

Registered 1988 

Des  JI  &  Ft  D  1st  43.. ..1905 

1st  21-28 1905 

Extension  4s 1905 

Keokcfc  DesMlst5s....l923 
Chic  &  St  L   5ee.\tehT<feSaFe 
'  Chic  St  D  &  N  O    See  111  Cent 
I  Chic  St  Ii&  Pitts    AeePenuCo 
'.Chic  .■-;:  P  M  &  O  con  O8...1',i30  J  -D 
Ch  St  P  &  Minn  IstirOs  19181M-N 


....1879-1929 
.1879-1929 
.1879-1929 
1909 

.i;>09 


JJ 
J-J 

MS 
M-S 
M-N 
A-O 
AO 
A-O 
A-O 
J-J 
J-J 
J-J 
A  O 
FA 
FA 
J-J 
J-J 
AO 
A-O 
M-N 
M-N 
M-S- 
M-S 
M-N 
M-S 
J-D 
J-D 
A  O 
M-N 
M-N 
J-J 

JJ 
J-J 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

r^ 
J-J 
J-J 
J-J 
J-J 
J-J 
J.J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

J-D 
J-D 

n 

J-D 
F-A 
F-A 
M-N 
Q-E 
AO 
A-O 
A-O 


J^rice 

Friday 
May  24 


Ask 


A  O 

M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
FA 
M-S 
MS 
M-S 
M-N 
M-N 
FA 
MS 
J-J 
FA 
M-N 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 


103 


1131a 

II514II6H! 
120     Sale 

106  "sale" 


1041a.... 

100  108 

101  10212 

1041-2.... 
IOII4.... 
103      .... 


llli-2Apr 
n5isMav 
1191a     12 
no     Apr 
1 05         lot- 
ll<3     Apr 
1 03     Nov 
107 'a  Apr 
101  la  Feb 
101 14  Apr  . 
101 14     101 
10534  Jan '(/J 
91 1-8  May'Ol 


85  la  Sale 


109     . 
100  la  . 


IOII4 

1031a  104 


lU'a 

105     

110     111 


109  3« 

119      

115      117 


137  140 
123  125 
122  hi  125 
119     


124  Sale 
112  Sale 
1131a 


1141a 

112     113 


119ial21 
120iel20'e 

118  .... 

119  120 
115iall7 
I3418.... 
125  127 
llOHiSah 


Week's 
Jiange  or 
Last  Sale 


wqcr 


Low      High 


100 

103 


Mar'Ol 
1031a 


•01 

vol 

20 
■01 


•01 
'00 
•01 
01 
99 
-I4 
'01 


92 


92 


85 


851-2 


IO9I4  10914 
100i-2Apr'01 
10434  Apr'OO 
102 1-2  Mav'Ol 
103 14      103 14 


114  Apr'Ol 
105  105 
IIOI4  May'Ol 
11234  Apr'Ol 
lOOiaOct  '00 
194  Mny'Ol 
109  109 14 
121      Apr'Ol 

115  May'Ol 


138i4.A.pr'01 
12234  12234 
115      AugOO 

123  May'Ol 

124  124 
112         11334 
117      AprOl 

192  la  Apr '01 
172i8Apr'00 
190  Jan '01 
190  May'Ol 
n538Blay'01 
112  112 
10512  Feb '98 


II7I4 

110^8 

118     119 

117  118 
1181a 

118     

1221-^ 

14138 

107  ig 


*106 


114 


121  Apr'Ol 
121''8  Apr'Ol 

118  May'Ol 
11912  1191-2 
11014  Mar'Ol 
137'2J'ly'99 
I2OI2  ATir'Ol 
llOia  1101-2 
188  Apr'Ol 
llSigApr'Ol 
noia  May'Ol 
11734  May'Ol 
1171a     1171a 

119  May'Ol 
II8I2  May'Ol 
121i2Mar'01 
140  May'Ol 
IO7I2  107^; 
108     -Apr'Ol 

Mar'Ol 
Mar'OO 
Apr'Ol 
Nov'98 
II412 


109     

1073b  Sale 
10712110 


112 
107 
110 
103 

11412 


m 


108 


101 


14 


42 


Low  Jligh, 


106     106 
102ial04 


1151-2117 
11513119 
11914122 
no     1201a 
104     108>a 
103     103 

10434  1071^ 
100     103 

i00Ssi024 

10534 10534 

90       94 


Jiange 

Since 

January  1 


91 14    93 


83 Iq   sola 


10818 109=8 
1001410213 


102  1021-1 

103  la  104  ■« 


114  lU 
104 12  107 
11014113 
11234  112»4 


141i4l90'4 
109  11234 
121  1281* 
113  115 


I35I4I4O 
115  127 


11234  125 

115     124 
106''8  11334 
113     117 

184     19213 


1211a  124 


111  Oct '00 
108i-2May'01 

10738        10738 

11034  Apr'Ol 
1  list's  Aiir'Sl 
117  Apr'Ol 
11734  Feb '98 
il22  May'Ol 
122 '2  Jan '01 


110     

110     

110     

II9I4 

13434...... 

I25I2 

140     

141     

lOOSs 

111     

I30I4 

I2914 

10734  108 


84 


113 
111 
11114 
12018 
1371a 
127 
14334 
142 
107  ig 
113 
131 
13212 
108 
1071-2 
99^8 

80 14 
97 
11034 


141  la  Sale 
138     


Jan  '01 
Mar'Ol 
Apr'OO 
Nov'OO 
May'Ol 

127 
Apr'Ol 

14214 
Feb'Ol 
Apr'Ol 

131 
MarOl 

108 
May'Ol 
Feb'Ol 
Aug'OO 
Dec -00 
May'Ol 


1411-2 
138 12 


1411a 
1381a 


49 


188  la  190 
1821a  194 
114iall538 
112     II412 


11918 121 
12158  1223* 

118  119 
119 12 122 
115S8ll6>« 

12514  i'26ia 

1101411013 

I8514I88 

117^8119 

110i2ll0»8 

117iflll9i3 

117     11714 

119  120 
n8iall93» 
121ial22 
13934  142 13 
107  108 
107 12 108 
109  112 


1091311013 


1131211034 


108i4ll0i« 

10738  10738 

108  11034 
10838  l(»«3a 
110  117 


I2II2I2514 
122  I22I3 


113  113 
111  111 


ISe'a 
1  23  la 
14334 

138=8 
10719 
113 
13018 
1321a 
107  la 
100 
99^8 


141 14 
127  i-j 
14334 
143 
107i« 
113 
13m» 
132 13 

no 

107^8 
99^8 


110121121a 


I.34I4I42 
134     I4OI3 


ruISCELiLAKEOUS    BONDS— Continued  on  Next  I'agc. 


Street  Rnihvay 

Brooklyn  Rap  Tr  g  5s 

Atl  Av  Bklyn  inip  g  53.. 

Bk  City  1st  con  5s. 1916, 

Bk  Q  Co  <fe  S  con  gu  g  5s. 

Bklyn  Un  El  1st  g  4-5s. 

Kings  Co  El  1st  g  4s 

Nassau  Elec  gu  g  4s 

City  &  S  Ry  Bait  1st  g  5s. 
JDeu  Con  Tr  Co  1st  g  5s... 

Den  Tram  Co  con  g  Os.. 

Met  Ry  Co  Ist  gu  g  6s.. 
Louis  Ry  Co  Istcbn  g58.. 
Market  St  C  Ry  1st  g  6s.. 
Alet  St  Ry  gen  col  tr  g  53. 

Bwayife  7th  Avlstcg5s 
Registered 

Col  &  9th  Av  1st  gu  g  5s. 
Registered 


1945 

A  0 

1934 

J-J 

1941 

J-J 

1941 

M-N 

19.-.0 

F-A 

194il 

F-A 

1951 

J-J 

1922 

J-D 

193;; 

A-O 

191(1 

J-J 

1911 

J-J 

1930 

J-J 

191 S 

J-J 

1997 

F-A 

194S 

J-D 

194:; 

J-D 

1 993 

M-S 

199o 

M-S 

108 

no 

ibo' 

.110 

100i4Sale 
9234  Sale 


120     122 
122 12 


122     


108 

no 

115 
101 

IOOI4 
92 12 


103 
Jan '99 

Apr'Ol 

101 

101 

93 


95     Jue'OO 


109     Mar'9S 


119         120 
1201a     1201.2 
llOiaDcc'OO 
123iaAi)r'01 


5107     IIOI2 


111     115 
5,!l00ial05i8 


61 
103, 


98  1 02 
88  la  95 


54  II712 1221-2 
1  120  12234 


II2212I26 


!  Street  Railway 

Met  St  Rv— CCo?if/)n<e<0 
Le.xAv<&PFl3tgug5sI993 
Registered 1 903 

MetWS  El  (Chic)  lstg4s. 1938 
MU  El  Ry  &  h  30-yr  g  5s.  1920 
Minn  St  Ry  1st  con  g  5s. .1919 
St  Paul  City  Cab  con  g  5s.  1937 

Guaranteed  gold  5s 1937 

Third  Ave  1st  irold  53 1937 

1st  Cdii  guar  l.-i 2000 

Union  Kl  (Cliie)  1st  g  5s. .191." 
W  Chie  St40-yrlstcur58.1928 

40-year  consol  gold  53...  1930 

Gas  and  Electric  Light 

Atlanta  G  E  Co  Istg  5s...  19-17 
Bos  U  (ias  tr  ctfs  s  f  g  5s.llK?9 
Bklvu  U  Gas  1st  con  g  5s. 1945] 


M-S 
MS 
FA 
FA 
J-J 
J-J 
J-J 
J-J 
J-J 
A-C 
M-N 
M-N 


J-D 
J-J 
M-N 


122 


'IOII2. 


124 

103 12  1041-2 


1151a  Sale 


122     May'Ol 


10134  10134 
106  Oct  '99 
110  Apr'Ol 
llli2Jan'01  . 


...  I2II2I23I3 


124  May'Ol 
104  May'Ol 
109 12  Dec '99 

'99"Dcc''97 


91  39  Oct '98 
1151-2     11712 


98     101'* 

i'lo"  iio"" 

11112  1121-3 


1231a  125 
104     105 


nS     ll'.ti-j 


"  No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     d  Due  Apr    e  Due  May    g  Duej'ue    7i  Due  J'ly    fc  t)ue  ^Vug    jj  Due  Nov    s  Option  sale 


May  25,  1901.] 
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BONDS 

N.  Y.  STOCK  KXCHANGE 
WEEK  K.NDIXG  MAY  24 

Clilc  St  P  M  <fe  0—(C(mtlmi4dj 

NorWiHcfnisii"  1st  (;m...19:i<i 

8tP<fc  auiiy  ist  K  tiM.-.lOiit 

Chicago  Ter  Trims  k  4h...1047 

Cliicfe  West  r  ]  Kt  s  t  K  (is. .  liUll 

Geii(>ral  (.'old  (is ijl!i;{2 

Chic  &  West  Midi  Ky  Gs. .  1 W.  1 
Choc  Ok  A  (i  gen  g  5s  ...ollU't 
Cin  H  &  P  consol  s  f  78...10i)r, 

2<lKi)I(l  4I2S !!';<'' 

CinD&I  lat  gUKr)H...li)41 

C  I  St  L  &  O    fiee  C  C  C  &  St  L 

Cin  H  &  0    See  C  C  C  8t  L 

Cl<iuli(!l<l  &  Jlah    -S?e  IJ  11  A  P 

C(J(J<fcSt  I. general g 48..  199;{ 

Ciuri)  Div  Ist  gold  48....1<J»f) 

Ciu  W  &  M  Divlstg4».1091 

St  I.,  Div  1st  col  trg4»..1990 

Kegistered 1991 1 

Spr  A  Col  Div  1st  g  48. .1949 
WW  Val  Uiv  1st g4H...  1940 
C  I  St  1-  <fc  0  con.sol  (is.  .1929 

lBtgol(14s fcl93i; 

Kegistered kW.H; 

cm  S  <fe  CI  con  1  St  g  58. .  192H 

CO  C&  I  consol  7s 1914 

Consol  ainlcl'und 78 1914 

General  consol  gold  Os .19.'?  4 

Kegisl.Ted 19:!1 

O  Ind  &  W  1st  pf  5s...rfl9;JH 
Peo  &  Kast  1st  cou  48...  1940 

Income  4s 1990 

CI  Imv  ik  Wli  con  1st  g  5m.  19;;;; 
Clov  ifc  Marietta  See  Penn  ItK 
Clcv  &  Mahon  Val  g  58...193S 

Registered 1 93H 

Olev  &  Pitts    See  Penn  Co 
CollMidlaurt  l8t  g  3-48. ...1947 

1st  gold  48 1947 

Colorado  &  Son  Ist  g4s... 1929 
Coluni  <fc  (Jreenv    See.  So  Ky 
Col  &  Hock  Val    See  Jlock  Val 
Col  Conn  &  Term    Sec  N  &  W 
Conn  &  Pas  Kivs  I8tg4s.l94;i 

Dak  &  Gt  So    See  V  M  &  St  P 
alias  tfe  Waco    See  .M  K  &  T 
Del  hack  &  Western  78.  ..1907 
Morris <fe  Essex  Ist  7s...  191 4 

78 1871-1901 

1st  consol  giiar  78 1915 

KegiNtere<l 1915 

N  Y  X-ack  &  W  1st  6s. ..1921 

Coustriictiou  58 19Si 

Tcnn  &  iniprove4s 192:J 

SyrBing&  N  Y' Ist  7s..  1906 
Del&  Hud  Ist  Pa  Div  78.1917 

Kegistered 1917 

A1U&  Suslstcongu78.190(i 

Registered 19Uli 

Gnar  gold  68 190G 

Kegi.stered 1901) 

Eens  &  Saratoga  1st  78.1921 

Kegistered 1921 

Del  Riv  RK  Bridge  See  Pa  HR 
I)env<fe  R  Grist  cou  g 48.1936 

Consol  gold4'2S 1936 

Improvement  gold  58. . .  1928 
Rio  Gr  So  gu  See  Rio  Gr  So 
res  Moi  <fc  Ft  D  See  C  R  <fc  I  P 
DesM&Miun  See  Ch  <fc  N  W 
DesMolUn  Ry  1st  g58..191'i 
DetJI&Tol  A'e«LS<feMSo 
Det<fe  Mack  Ist  lien  g  48.1995 

GK)U143 1995 

Dul<&  Iron  Range  Ist  58. .1937 

Kegistered 1937 

2d  6s 1016 

DiURed  W<fe  S  Ist  g 5s...  1928 
Dul  80  Shore  &  Atl  g  5s..l93T 
|?astof  Minn  A'e«StPM<fe3I 
r'iaat  Ten  Va  &  Ga  See  So  Ky 
Elgin  Jol<fc  East  Ist  g  58.1941 
EUz  Lex  &  B  San  .See  C  &  O 
Elm  Cort  &  No    See  L.eli  <fc  N  Y 

Erie  Ist  ext  gold  48 1947 

2dextgold5s 1919 

3dextgold4i23 192;i 

4tb  ext  g(dd  5s 1920 

5tli  ext  gold  48 1928 

Ist  consol  gold  7s 1920 

Ist  consol  g  Iiiud  7s 1920 

Erie  Ist  con  g  4s  prior..  199C 

Registered 1996 

•    l8t  consol  geu  Hen  g  4s. .1996 

Registered 1996 

BiitrK  Y<fe  Eriel8t78..1916 

Buir<fe  S  W  gold  Gs 1908 

Small 19(!s 

C^ilo  <fc  Erie  1st  gold  5s.  .198-- 
Jeff  RR  1st  gii  g  58.  ...al909 
Long  Dock  consol  g  68..1935 
Coal  <fe  RR  Ist  cnr  gu  Gs.  192  ' 
Dock&  Imp  l8tciir68..1913 
N  Y  &  Green  L  gu  g  58.1946 

SmaU 194G 

MidRRofNJlstg6s.l910 
K  Y  Bus  &  W  1st  ret  5a.  1937 

2d  gold  4'os 193 

General  gold  53 1949 

Terminal  1st  gold  58...  1943 

Regis  $5,000  each...  194;-; 

Wilkcfe  Ealstgng5s.l942 

Erie  &  Pitts    See  Penn  Co 

Eureka  Springs  Ist  g  Gs..l93;-i 

Ev  &  T  H  1st  consol  G.S...1921 

Ist  general  gold  5s 1942 

iltX'ernon  Ist  gold  Gs..l92;! 

Sull  Co  Branch  1st  g  58.1930 

Bv<Si  lud  1st  con  gng6s..l92G 


Bid 


J -J 

A-0 
J-J 
M-N 
Q-M 
.f-D 
J-J 
A-O 
J-J 
M-N 


J-D 
J-J 
J-J 

M  N 
M-N 
MS 
JJ 
M-N 
Q-F 

J-D 
J-D 
J-J 
J-J 
(J-J 
A-0 
Apr 
A-O 

J-J 
Q-J 

J.J 
J-J 
FA 


A-O 


.M-S 
M-N 
A-O 
J-D 
J-D 
J-J 
FA 
MN 
AO 
M-S 
M-S 
A-O 
A-0 
A-0 
A-0 
M-N 
M-N 

J-J 
J-J 
J-D 


iVI  N 

J-D 
J-D 
A-O 
A-O 
J-J 
J-J 
J-J 


M-N 


M-N 

MS 
M-S 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
M  N 
XO 
A-O 
M-N 
J-J 
M-N 
M-N 
A-0 
J-J 
FA 
FA 
M-N 
M-N 
J-D 

FA 

J-J 
A-0 
A-0 
A-0 
J-J 


Price 
Friday 
May  24 


Ask 


128     , 

94 12  Sale 

105     

118^8 


110 


111 
113" 


Low       Higli  No 

140     Mar'Ol  .... 

l:iOi2Apr'01 
93^8       94 '-2 

100  Oct '99 
Mar'Ol 
Oct  '99 
Jan  '00 
Dec '00 
Oct  '00 
113 


104     Sale 
09     

99     

102 '4  Sale 


100 


104 


11534 

1331a  Sale 


136     ISS^j 


96 
65 


96  Ki 
67 


82     ...... 

8II9 

87^4  Sale 


121 
130 

101  36 

'140 
'140 
136's 

1171-2 


120 


117 
147 


11538. 


160 
160 


102>2Salo 

110     

110     


106 

100 
90 


92 


116 


110 


121 

119 '.J  122 

114Hj 

120     123  »-j 


140     142 

*132     136 

98 14  Sale 

"88  i^  Sale 


1351a  140 
113     116 


121     Sale 

104111 

135     

Ill     

121     


1151a.. 
110     .. 


1051a  Sale 
113     


Ill 


108    Sale 


lOOia. 


Week's 
Range  or 
Last  Sale 


■S~  Range 
.•s  ;S'ince 
K.'7Mjanuary  1 


119 
100 
103 
115 
113 
113 


104  1041a 

99  Jan  '01 

102  Apr'Ol 

102I4     1021.1 

99  May'99 

100  May'Ol 

83  Nov'99 


104     May'Ol 

ilsiiMay'Oi 
1331a     13312 


136  la  Mar'Ol 


95  95 

64  60 

111     Sep '00 

1301a  Mar'Ol 


82  82'4 

82  83 

87  87^8 


120^4 

1011^ 

140 

140 

1361a 

1181a 

10:5 '-> 

11778 

1471a 

150 

117 

122 

112 

1121a 

15034 

151 


Apr'Ol 
Apr'Ol 

J01-''8 

140 
Oct  '98 
136  4 
1181a 
Oct  '00 
May'Ol 
May'Ol 
Feb '01 
Feb '01 
J'ne'99 
Dec '00 
Pel) '01 
May'Ol 
Jan  '01 


10219     IO2I2 
111        111 
111  la  May'Ol 


111     Feb '01 

981-2  NoVOO 
901a       91 
115     May'Ol 


02 14  Feb '98 
113  la  May'Ol 


112  la  Apr'Ol 

11 8  la  Jan '01 

PiO^B-'^pr'Ol 

116     Apr'Ol 

12;!34  Mar'Ol 

1061-2  .Vpr'99 

140     MttV'Ol 

1 35 14  May'Ol 

9710        98»i 

9314Mbv'99 

87  89 


8 
176 


70 

7 
120 


12 


173 


130iaApr'01 


121         121 
105     Apr'Ol 
138 1-2  Apr '01 


121 
109 


121 
Oct  '98 


115i-2May'01 


11' 

94 

105 

113 


May'Ol 
Feb '01 

100 
Apr '00 


lllie     Ill's 

65  Nov'97 
123  la  Mar'Ol 
108        1081a 


108     Feb'Ol 


329 


Lov>  JTigh 

140  140 

130  1311a 
92       08 


n8iall934 


113     115 


101  10514 
99       09 
081410414 

102  1053s 


100     100 


104     lOiia 

iisiiai'isii 

130  1361a 


134  136 


95  100 
451a  73 


130  1301a 


78  871a 
77  87  V. 
83   89*8 


1203412312 
13912I4O 
101  la  104 1« 
140  1401a 


V.i6     1361a 
1181a  119 


11778  11778 

1451a  1471a 
150  150 
117  117 


112iall2ia 
15034  151 
151  151 

100  103  >4 
108  111 
107  112 


10334  111 


85   9134 
110  116 


112  115 


112iall2i-2 


liaiollOiB 
12078  121 
116  118 
1233j  124 


140  1431a 

135141351a 

951a  OO's 


82 14  90 
1361-2  i'36  la 


116  123 
105  1067b 
138  140 


121  121 


1151a  llS^s 
111  118 
94   94 
100  106 


21 


107'alllia 


I231..I24I4 
108  111 


108     108  la 


BONDS 

N.  T.  STOCK  EXCHANGE 
Week  Ending  Mat  24 


■Z'C 

,0 


fargo  &  80    ^ee  Ch  JI  &  St  P 
lint  &  Pere  M    See  Pore  Mar 
P1aCf;n&  Pen  l.st  g  5«...1918  J- J 
1st  land  gr  ext  gold  5s..  1930  J-J 

Consol  gidd  5s 1943  J-J 

Fort  St  U  D  Co  Istg4ia8.1941  J-J 
Ft  W&  Den  C  1st  g4-6s..l921  J-D 
Ft  W&  KioGr  1st  g3-48. 1928  J-J 
/  '  al  Har  &  S  A  See  80  Pac  Co 
'  TalH&Hof  1882 l8t  58.1913  A-0 
Ga<fc  Ala  Ry  1st pfg58... 1945  A-O 

Ist  consol  58 01946  J-J 

Ga  Oar  &  No  1st  gu  g  5s. .1929  J-J 
Georgia  Pacilic  ,Vee  So  Ry 
Gila  V  G  <fc  Nor  *ee  So  P!U5  Co 
Gonv  &  Osv/egat  See  N  Y  Cent 
Grand  Rap  &  Ind  .S'ce  Penn  Co 
Gray's  Pt  Terni  See  St  L  S  W 
Gt  Nor— (;  B  &  Ci  coU  tr4H  1921 

Han  &  St  Jo    See  G  B  &  Q 
ousatonlc  ^ee  N  Y  N  H  &  H 
Hock  Val  I8tcon8olg4ia8.1999  j.j 

Registered 1999  J.J 

(;ol&  H  V  1st  ext  g48.. 1918  A-O 
Honst  E  <fe  W  Tex    See  So  I'ac 
1 1  oust  &  'J'ex  Cen  iS'ee  So  Pac  ( U) 
Illinois  Central  l8tg48..1951   J.J 

I    Registered 1951   J-J 

Isf  gold  3I2S 1951  J.J 

Kegistered 1951  j.j 

iBt  gold  3s8terUng 1951  M-S 

Registered 1951  M-S 

CoU  Trust  gold  48 ]9.".2  A-O 

Registered 1952  A-O 

LN  O  &  Tex  gold  48....  1953  M-N 

Kegistered 195:i  M.N 

Cairo  Bridge  gold  48 1950  J-D 

Regist ered 1950  j . D 

Louisville  Div  gold  3  laS.  1 95:!  j .  j 

Kegistered 195;;  J .  J 

Midland  DivregSs 1921  F-A 

St  Louis  Div  gold  88.. ..1951  J-J 

Registered 1951  j- j 

Golrt3ia8 1951  J.J 

Registered 1951  j .  j 

Spring  Div  Ist  g3i3S... 1951  j.j 

Kegistered 1951  j-j 

Western  Lines  1st  g  48. .1951  F-A 

Kegistered 1951   F-A 

Bellev*  Car  1st  6s 1923  J.D 

Carb&Shaw  Ist  g  48. ..1932  M-S 
ChicStL&NO  g  6s. ..1951  j -D 

Registered 1951  j-D 

Gold3iaS 1951   j-D 

Registered 1951  j-D 

Memph  Div  Ist  g4s...l951  j-d 

Registered 1951  j-d 

St  L  Son  1st  ga  g  48.. ..193)  MS 

Ind  Dec  A  Wist  g  58 1935  j.j 

Ist  guar  gold  5s 1935  j.j 

Int<fe  Great Norlstg 6s. .1919  M-N 

2d  gold  6s 1909  .M-S 

3d  gold  48 1921  MS 

Iowa  Central  1st  gold  58. .1938  J  -D 
Jefferson  RR    See  Erie 

Kal  A  &  G  R    See  L  S  &  M  S 
an  &  Mich    See  Tol  <fe  O  C 
KC&MK<SiBlstgug58.1929  A-O 
Kan  C  &  Pacific    See  M  K  <fe  T 
Kan  City  Sou  1st  gold  3s. .1950  A-O 

Kegistered 1 950  A-0 

Kansas  Mid    6'ee  St  L  <fe  S  F 
Kentucky  Cent    iSee  L  &  N 
Keok  <fc  Des  Mo  6'ee  C  R  I  &  P 
Knoxvllle  &  Ohio    See  So  Ry 

Iak6Erie<feWl8tg5s..l937  J-J 
J  2d  gold  5s 1941  J.J 

North  Ohio  1st  gu  g  58. .1945  A-O 

L  Sho  &  Mich  S    See  N  Y  Cent 

Lehigh  Val  (Pa)  coU  g  5. .1997  M-N 
Registered  5s 1997  M-  N 

LehVal  N  Y'lst  gug4i-2S.1940  J-j 
Registered 1940  J  -  J 

Lch  V  Ter  Ry  Ist  gu  g  5s. 1941  A-O 
Kegistered i  941  A-O 

Leh  V  Coal  Co  1  st  gu  g  5s .  1 9:^ : ;  J-J 
Registered 1 193;!  j  -  J 

Leh  <fc  N  Y  Ist  guar  g  4s. .1945  MS 

Registered 1945  M-S 

E1C&  N  1st  gist  pf  68.1914  A-O 
Gold  guar  5s 1914  A-O 

Leh  &  Hud  R    See  Cent  of  N  J 

Leh  &  Wilkesb  ,S'«e  Cent  of  N  J 

Leroy  &  Caney  Val    See  Mo  P 

Long  Dock    See  ICrie 

Long  Island  Lst  cong5s./il931  Q-J 

1st  consol  gold  4s 7tl931  Q-J 

General  gold  48 1938  J-D 

Feny  gold  412S 1922  MS 

Gold -is 1932  JD 

Unified  gold  4s 1949  M-S 

Debenture  gold  5s 1934  J  -D 

Bklyn<fc  Mont  l8tg68..1911  MS 

Ist  5s 1911  MS 

N  YB&M  Blstcong6sl935  A-O 

N  Y'<fc  R  B  1st  g5s 1927  M-S 

NorShB  Is!  con  « !.'uusol9;!::  Q-J 

I-a  cfe  Mo  Pav  See  Chic  <fc  Alton 

Louisv  ife  Nasliv  gen  g  68.1930  J  -D 

Gold  OS 1937  M-N 

Unified  gold  48 1940  J-J 

Registered 1940  J.J 

Coll  trust  gold  58 1931  M-N 

CoUtriist5-20g4<. 1903-1918  A-0 

Ceclliar.  Branch  78 1907  M-S 

E  H  ife  Nash  1st  g  68 1919  J-D 

LCin&  Lexgoid4iaS...1931  M-N 
NO  AM  1st  gold  63. ...1930  J-J 


Price 
Priday 
May  24 


Bid 


Ask 


108     111 


103 


109     Sale 
88     Sale 

101 


9018  Sale 


1051a  Sale 


104 

116 
i03' 


103  4105 
1024104' 


113     

i'o2U!;i;! 


1004. 

ii2" ; 


127     . 
"99u! 


102     

IO5I4 

IO6I4 

124     Sal" 
99     100 
'   78       76 
117     11734 


69     Sale 


122     125 
120     


IIO41III4 


116     

id7  4i09' 
"96""98' 


121 
104 


.104 


,100 


1174119 
109     1114 

109     

112     115 
115 

119=8  121 

112     

103     Sale 


994  Sale 
lOl^s-.-- 
116     119 


130 


Week's 
Range  or 
Last  Sale 


i. 


Low       High 


100     Sep  '00 


105  Mar'98 
109        111 

88  88^2 

102  la  Jan '01 

106  Dec'98 
OSiaNov'OO 
99  >9  Jan '00 


081a    100»e 


106  4     106 


104'^     104  "e 


11 54  Apr'Ol 
1134Mar'00 
107  4  Apr'Ol 
102  4  Apr '98 


104        104 
10434  Jan '99 
1024     1027, 
98     Jan '00 


No 


257 
43 


3269 


17 


18 


101 4  May'Ol 


123     May'99 
90I4  Apr'Ol 


1 02 1«  Apr'Ol 
101  Is  Oct '99 
100     Nov'OO 


II4I4  Mar'Ol 


124     May'Ol 
00     Nov'98' 
128        128 
1237gFeb'01 
IOOI4  Nov'OO 


107 14  Jan '01 


102  4  Nov'OO 
105     Mar'Ol 


124        124 
984       994    21 
74  74         1 

117     May'Ol  . 


69  69 

03i<Oct '00 


122        122 
1194     1194 
110     May'Ol 

1104  May'Ol 


11034     111 

111  Mar'Ol 

112  JHv'OO 
109  4  Oct  99 
10334  NoV99 


95 


95 


101 !«  Sep '99 


1 22 14  May'Ol 


103 

104 

100 

99 

95 


103 
MayOl 
Oct  '(K) 
May'Ol 
Feu '01 


110  Feb'Ol 

107  Jan  "99 

105  MaytH) 

113  Dec '00 

120  120 

112  112 
1024     103 


112»4  Apr'Ol 
994  9934 
106  Dec '00 
116  Apr'Ol 
103  Jan '98 
130     Jan '01 


11 


Range 

Since 
January  X 


Low   Sigh 


7612111 
67       88^ 

102ial08 


98>9l01 
IO312IO6H 

ib4«bi06^ 

115iallftS 


107»al07'« 


104"  ibi'J 
i'02"'  i08** 


101ial03 


90       91 

102"  ib2>i 


113     115% 
i'24"  124'* 


126     128>» 
1237^  1237a 


ib7ii  iof  i« 


106  106 


124  riei* 

96  100  . 
65   74 
115141171a 


67   72 »« 


6  121  124'. 

6  117  1191a 

....  110  1154 


1104110>9 


1094111^ 
1094111 


95  100 


122I4  123 


103  105 
IO214IO5 


974101 

95   95 

110  110 


10  112  1204 

1  111  113 
2b  9934  103 


110ialia»4 

99    ioa|t 
iie"  iV* 


130     130 


MISCELLANEOUS   BONDS— Continuoil  on  Next  Page. 


Has  nnil  Electric  liigiit 

Ch  a  L  &  C  Co    See  P  G  &  C  Co 

Columbus  Gas  1st  g  58 1032 

Cou  Gas  Co    See  P  G  &  C  Co 

Detroit  City  Gas  g  58 1923 

DetGas  Co  con  Ist  g  5s. ..1918 
Ed  El  111  Bkn  See  K  Co  E  L &  P 
EdEIll  SeeN  YG<fcELH<fcl 
EqGLNYlstcon  g  5s..  1932 
Eq  G  &  Fuel  See  P  G  &  C  C;o 
Gas  A  Bleo  Berg  Co  eg  53. 1949 

GcnElecCodeb  g  5s 192 

Gr  RapG  LCo  Ist  g  5s.. .191 
K  CMoGasCo  1st  g  6s. ..1922 
Kings  Co  El  L  APg53...19:i7 

P urcliase  money  Os 1997 

Ed  El  II  Bkn  1st  Con  g48  1939 
LncQasLofStLlstg5s.el919 
Mut  Fuel  Gas  Co  See  I'eop  Gas 


J-J 


J-J 
FA 


M-S 

J-D 
J-D 
FA 
A-O 
.V-O 
A-O 
J-J 
QP 


101 
100 


118 


10134 1 


.102 


112 

123 

90 

107 


126  4 


1014     102 
102     Apr'Ol 


1184Mar'01 

102  Apr'Ol 
185  4  Apr '01 
10734  Dec '00 


964  Deo '00 

IO714      108 


94     103 
102     102 


11841184 

101     1024 
155     1854 


4,|107     110 


tisiH  and  Electric  Liglit 

N  Y  G  E  L  H  <&  P  g  5s... 1948  J-D 

Kegistered 1948|j-D 

I'urchaso  money  g  48...1949f  F.A 
Ed  Kl  111  Ist  couv  g  58. .1910  M-S 

1st  consol  gold  5s 19951 J-J 

Paterson  &  P  G  <fc  E  g  58.1949|M-S 
Poo  Gas  A  C  1st  gn  gOs.. 1904  M-N 

2d  guar  gold  6s 1904' J  -D 

Isl  cou  gold  Gs 1943  A-O 

KefundliiggiddSs 1947  .MS 

Registered 1947|M-S 

ChG-L&Ckolstirugus  1937  J-J 

Con  G  Coof  Ch  1st  gug5s.'36  J-D 

Eq  G  <t  F  Ch  1st  gii  g  (Is.  lOOol  J  -  J 

Mu  Fuel  Gas  1st  gu  g5s.l947;M-N 

Trenton  O  <fc  El  1st  g  5«..1949  M-S 

Utica  E  L  &  P  Ist  s  f  g  59. 19.'>0  J  -J 

Western  Gas  Co  col  trg  5s  1033, MX 


113 


964Sale 
10738  109 
120      


12(J 


1144  May'Ol 


108>«116is 


Po       oi;3|   8!' 

108     MaVOl 

1214Apr'01'.... 


■4 


107     J'ly'OO....  

104  MarOl  ....'103 

124  126    I   10120 

lOti  Dei   98  . 


104 
126 


10841114111    111    4  108  111 

106  110    110    2'104»4ni» 

104     1044Apr'01  ....1  l(i341''4i« 

101     106     105     Mar'Ol  ....'102     105 

!l09     Fcb'01|....,109     109 

I ....Ii 

1074 Jan  (H'....!  10719 1<'T«« 


^  •  No  price  Friday;  latest  bid  and  asked  tliia  week,     o  Due  Jan     d  Due  Apr    e  Duo  May    /iDiiej'ly     il- Due  Ang    0  Due  Oct     5  Due  Deo    «  Option  sale 
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BONDS 

K.  T.  STOCK  EXCHANGE 
i       'Week  Endino  Mat  24 


'liOnisvcft  jSTashv — (Contimied} 

N  O  &  M  2<l  KOld  Gs 1930 

Pensacola  Div  gol<lt>3...19'20 

St  L  Div  1st  gold  Ga 1021 

2ilgoW  3s IDSO 

Kentucky  Cent  koW  48. .1987 
L*N&:»r<fcMlstK4'a8l045 
N  Pla  <ft  S  1st  su  K  5S...1937 
Pens  &  Atl  1st  mi  g  68..19'21 
S  &  Is'  Ala  con  ifu  k  68..  1931! 

Sink  fund  voltlGs 1910 

!  Xi  &  Jeff  Edge  Co  gn  g  48. .1946 
lliNA&Cll    5c«CI<fcL 

•  Tkj\  ahon  Coal    Seal.S&MS 
vJ-U-anliattau  Rycousol4s.l990 

Keiristered 1990 

Metropol  Kl  l8t  g  C3....190S 
IManS  W  Colouiz  g  53. ...1934 
j.McK'pt  &  U  V  See  N  Y  Cent 
rMetiopcjlitan  El  See  Man  Ky 
iMexCeut  consol  gold  48. .1911 
Ist  consol  income  g  38. a  1939 
2<1  conaoJ  income  c  3s.. a  1939 

Equip  <S>  coll  sold  OS 1917 

2d  scries  gold  6s 1919 

Mexintematlstcon  g 43.1977 

Mex  Xat  1st  gold(>s 1927 

2d.iuc  Os  A  ci)  stmi)d../il917 

2d  income  gold  68  B.../tl917 

Me.\  XorUi  Ist  gold  6s.. -.1910 

Registered 1910 

Mich  Cent    <Se«NYCent 
Mid  of  N  J    Set  Erie 
I  MU  1>  S  <&  W    See  Cliic  &  N  W 
MU  <fe  Mad    See  Chic  <fe  N  W 
MU  &  NorOi    See  Ch  M  &  St  P 
MU  ffe  St  P    See  CU  M  <fc  St  P 
Minn  &  St  I^  Ist  gold  78.. 1927 

Io\ra  Ex  1st  gold  78 1909 

Pacific  Ex  1st  gold  6s  ..1921 
South  West  Ex  Istg  78.1910 

Ist  consol  goldos 1934 

:     Ist  and  refund  gold  4s. .1949 

I  Minn  &  St  L  gu  See  B  C  R  &  N 

:  M  <fe  P  Ist  5s stpd 4s  int  gu  1936 

MSSMt&Alstg4  Int  gu  1926 

!  M  StP  &  S  S  M  con  g  4  int  gu  '3S 

Minn  Un    See  St  P  M  &U 

Mo  Kan  &  Tex  1st  g  48. ..1990 

2d  gold  4s srl990 

Ist  ext  gold  5s 1944 

Boonev  Bdg  Co  gu  g  7s. 1906 
Dal  &  Wa  1st  gu  g  5s.  ..1940 
MK&TofTlstgug5s.l942 
SherSh&Solstgug6a.l943 
Kan  C  <&  Pac  1st  g  4S...1990 
Tebo <fe  Neosho  1st  7s...  1903 

Mo  K  &  E  1st  gu  g  53 1942 

Missouri  Pacific  3d 7s 1906 

1st  consol  goldOs 1920 

Tmst  gold  OS  stamped.al917 

Registered al917 

1st  coU  gold  58 1920 

Registered 1920 

,     r.eroy&CVALlstg58l926 

Pac  R  of  Mo  1st  ex  g  4s.l938 

2d  extended  gold  5s.  ..1938 

StL&IrM  gen  oongSs. 1931 

Gen  con  stamp  gt-dg  53 1931 

"Unified  &  re£  gold  4s.. 1929 

lieeistered 1929 

;     Verdi  V  1  t&  W  1st  g  5s.  1926 

Miss  Riv  Bridge  See  Chic  &  Alt 

I  Mob&Birmpriorlieng53l945 

Mortgage  gold  4s 1945 

:MobJack<feKG  Istg  58.1946 

'  Mob  &  Oliio  new  gold  6s..  1927 

1st  extension  gold  6s.. ftl927 

G  eneral  gold  43 1938 

J  PMorgp.n  <fe  Co  ctfs 

MontgomDiv  Istg 5s. .1947 
■     St  L  <fc  Cairo  gu  g  43.. ..1931 
i  Mohawk  &  Mai    SeeNYC&H 
I  Monongaliela  Riv    See  B  <fc  O 
Mont  Cent    See  St  P  M  <fe  M 
i  Morgan's  La  cfe  T    See  S  P  Co 
Morris  &  Essex  See  Del  L  cfe  \V 
!  TVT ash  Chat  c&  StLlst7s.l913 

;  J.^  1st  consol  gold  5s 1928 

Jasper  Branch  1st  g  6s.. 1923 
McM  M  W  &  Al  1st  6S..191 
'    T&P  Branch  1st  6s. ...1917 
I  Nash  Elor  <fe  Shef    See  L  &  N 
jNewH&D    SeeNYNH&H 
[KJJnnoRR    See  NY  Cent 
[  New  &  Cin  Edge    See  Penn  Co 
N  O  &  N  E  prior  lien  g  6s  j>1915 
1  N  Y  Bkln  &  Man  Bch    See  L  I 
NY  Cent  <&  HR  1st  7s.. .1903 

Registered 1903 

.    Gold  mortgage  3^23 1997 

Registered 1997 

Debenture  5s  of.. .1884-1904 

Registered 1SS4-1904 

:     Regist  deb  5s  of.. .1889-1904 
Debenture  g  48.. ..1890-1905 

Registered 1890-1905 

Debt  certs  ext  g  4s 1905 

i        Registered 1906 

i,   LakeShorecoUg3i2S...1998 

1       Registered 1998 

i    Mich  Cent  coll  gSitjs.... 1998 

Registered 1998 

Beech  Creek  1st  gug 4s.  1936 

•  Registered 1936 

/       2dgugold5s 1936 

'    CaTt«fc  Adlstgng4s...l981 

Clearfield  Bitum  Coal  Corp— 
l8tsfintgng4sserA  1940 


J-J 
MS 
Mb 
MS 
J-J 
M-S 
F-A 
F-A 
F-A 
A-O 
MS 


A-O 
A-0 
J-J 
JD 


T-J 

J'ly 
J'lv 
A-O 
A-O 
M-S 
J-D 
M-S 
Ana; 
J-D 
J-D 


J-D 
J-D 
A-O 
J-D 
M-N 
MS 

J-J 
J-J 
J-J 

J-D 
P-A 
M-N 
M-N 
M-N 
M-S 
J-D 
P-A 
J-D 
A-O 
M-N 
M-N 
M-S 
M-S 
PA 
P-A 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
J-J 
M-S 

J-J 
J-J 
J-D 
J-D 
Q-J 
MS 


F-A 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 


A-O 

J-J 
J-J 
J-J 
J-J 
M-S 
M-S 
M-S 
J-D 
J-D 
M-X 
M-N 
F-A 
F-A 
F-A 
FA 
J-J 
J-J 
J-J 
J-D 

J-J 


I'rlee 
May  34 


Hid 

llOHj. 
*110     . 

124     . 


Ask 


100  »8. 


112 
113 
112 


97 


104^  Sale 


116 


84  Hi  Sale 
33  4  Sale 

22     Sale 


87  >2  Sale 

100     

82     

23     


121     

125     

■122     

117     

103^4  Sale 


98''8  Sale 
81^4    82J.2 
100     103 


104    Sale 


log's  Sale 
111     , 

12154  Sale 
105  >3  Sale 


105 


106     lOe^a 
110     

11538  Sale 


93%  Sale 


108 


135 


129 
126 
•  94>3   96 


110 


12834.-. 
113131141-2 
120     .... 

116     .... 


108    Sale 

107^8 

'110       11052 


105»4Sale 
105'4 


103 14 

IOII4 

IOII4 

10114 

96^2  Sale 
'  94       95 

94^2  Sale 


112 


118 


Week's 
Range  or 
Last  Sale 


I" 


Low  Biyh 
119i2Mayol 
115  Dec '00 
126'4Jan'01 
631-2  Oct '00 
100  May'Ol 
llOiaMar'Ol 

112  Jan '01 

113  Apr '01 
112iaMay'01 


100     Mar'Ol 


IO412  104% 
105i4Mfty01 
116^     lie's 


83  »a  84'4 
SI  3414 
21  22^4 


86  ^!       87 

103i8Apr'{ 

86     Apr'( 

13i4J'ly't 

105     May'C 


147>2Feb'01 
I2212  I2212 
123i2Apr'0t 
122 12  Feb '01 
117  117 
103        103>4 


103  Hj  Apr '01 
98    Apr'Ol 

98I4       99 
82  8212 

100        103 
10038Nov'99 
100     Mar'Ol 

103  10'<34 

105^8  Apr'Ol 
90    Apr'Ol 


109>«  IO918 
11634  Apr'Ol 
I2II4  I2II2 
105        106 


10579     106 


100  May'Ol 
107 14  Deo '00 
115  Mar'Ol 
114^9  11538 
11434  Apr'Ol 
9234       93 'a 


llO^iJ'ly'OO 


131i2Apr'01 
130    Jan '01 
95  95 

9512  May'Ol 
llO^aApr'Ol 
101^2  Apr '01 


129        129 
113>2     11334 
113     Dec'99 


111     Dec'99 


108        108 
107'8     107 
IIOI4     110 
109>2     109 
IO5I4     105 
IO5I4     105 
109 12  Sep'' 
103i«Apr' 
102i4Jan' 
103  Sg  Apr' 
10234  Aug'c 
95 12       96 
94^2  May' 
94  94 

96  Mar'.^ 
Ill  Mar'Ol 
106    J'ne'98 


'8 
'4 

H 

■■4 
-I4 

'97 
■'01 

'01 

■'01 

:'99 

1. 

?'oi 
•01 


95    J'ly'98 


A'o 


93 

17-1'2 
993 


41 


223 
28 
27 


18 


15 


89 
i53 


3 
16 


Eange 

Since 

January  1 


Low  ITigh 
119iall9'i 


1261412614 


9634 100 
IIOI2II2 
112  112 
IIII2II3 
110     112 12 


100     100 


IO4I4IO6I2 
IO514IO514 
115     1171-2 


SOHi  86  H; 
26  34 12 
13       233g 


821*   87>2 


861a   86 


I47I2I4712 
I2II2I2212 
I2312I2312 
I2212I2212 
II6I2II8I2 
97  IO412 


102  103 13 
98   98 

96"4  99 12 
75  a3i2 
97  106 


99  100 
9^     106 
9934 105^8 
8712  91 


107  IIOI4 
II412II7 
119121251a 
100 12 108 


103  107 


100  100 


113  115 

114  119 
11412115 

8414    96I4 


127iiil32 
130     130 
871a    96% 
94 12   96 

110      11634 

100     IOII2 


128     129 
111     116 


6  1061a  108 
30  107  1077s 
10  109  11034 
50  109i2lOyi2 
104'^106i2 
105     10634 


102i4l04''8 
IO214IO214 
103     10338 


95  99 
941a  97 12 
94  9712 

96  97 

111       11218 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  May  24 


J-D 
MS 

Sep 
F-A 
F-A 
A-O 
A-O 
J-J 
J-J 
J-D 
J-D 
J-D 
J-D 
P-A 
J-J 
J-J 
J-J 
J-J 
J-J 
MN 
M-N 
M-S 
M-S 

?:? 
J-J 

J-D 
M-N 
M-N 
A-O 
A-O 
P-A 
M-N 
J-J 
A-O 
A-O 


J-D 
A-O 

M-N 
M-N 
J-J 
J-J 

M-S 
M-S 


N  Y  Cent  &  H  'R~(  Continued) 
Gouv<fcOswel8tgug5s  1942 
Moh  &  Mai  1st  gu  g  48. .1991 

Income  5s 1 992 

N  J  JnnoR  gu  1st  48.. .1980 

Registered 19S6 

N  Y  <$!  Pu  1st  con  gu  g4s  l'.)93 
NortS:  Mont  1st  gag  58.1916 
West  Shore  Ist  4s  gu... 2361 

Registered 2361 

Lake  Shore  consol  2d  7s.  1903 

Registered 1903 

GoldSias 1997 

Registered 1997 

Det  Mon  &  Tol  Ist  7s. 1906 

KaAAGRlstguc58.1938 

Mahon  C'l  RR  Ist  5s. .1934 

Pitts  McK<ftYl8tgu 6s. 1932 

2d  guar  6s 1934 

McKeescfc  B  Vl8tg6s  1918 
Mich  Cent  1st  consol  78.1902 

1st  consol  5s 1902 

68 1909 

5s ..1931 

Registered 1931 

48 1940 

Registered 1940 

Bat  C  &  stur  1st  gu  g3s. 1989 
N  Y  A  Harlem  g  3 "as... 2000 

Registered 2000 

N  Y  <fe  North  Ist  g  58. ..1927 
R  WcS:Oconlstext58.hl922 
08we  &  R  2d  gn  g  68...el915 
R  W<fe  O  T  R  1st  gu  g  5S.1918 
Utica  <fe  Elk  Riv  gug4s.l922 
N  Y  Chic  <&  St  L  1st  g  4S.1937 

Registered 1937 

N  Y  &  Crreenw  Lake    See  Erie 
N  Y  <fe  Har    See  N  Y  C  <fe  Hud 
N  Y  Lack  <fe  W  ,  See  D  L  &  W 
NYLE&W    See  Erie 
NY&NE    SeeNYNH&H 
N  Y  N  H  <fe  Har  1st  reg  4s.  1903 

Convert  dob  certs  $1,000 

Small  certs  $100 

Housatonic  R  con  g  5s..l93'7 
N  H  <fe  Derby  con  g  63.. 1918 

N  Y  &  N  E  1st  78 1905 

1st  6s 1905 

N  Y  &  North    See  N  Y  C  A  H 
N  Y  O  <fe  W  ref  1st  g  4s..nrl992 

Regis  $6,000  only crl992 

N  Y  &  Put    See  N  Y  C  <fe  H 
N  Y  &  R  B    See  Long  Island 
NYS&W    See  Erie 
N  Y  Tex  &  M    See  So  Pac  Co 

Nor  &  South  1st  g5s 1941 

Norf  &  West  gen  g  68 1931 

Improvem't&  extg6s..l934 

New  River  Istg 6s 1932 

N  &  W  Ry  Ist  con  g  4s. 1996 

Registered 1996 

C  C  c&  T  1st  gu  g  6s 1922 

ScioV&NElstgng4s  1989 
North  Illinois    See  Chi  &  N  W 
North  Ohio    See  L  Erie  &  W 
Northern  Pacific — 
Prior  lien  ry  <fc  1  gr  g  4s. 1997 

Registered 1997 

General  lien  gold  3s a2047 

Registered a2047 

CB&QooUtr4s  SeeGtNor 
St  PaiU-DiU  Div  g  48.... 1996 

Registered 1996 

StP&NP  gen  g  6s. ...1923 
Registered  certilic's..l923 

St  Paul  &  Dul  1st  5s 1931 

2d  5s 1917 

iBt  consol  gold  4s 1968 

Wash  Cent  1st  g4s 1948 

Nor  Pac  Ter  Co  1st  g  6s..  1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  St  P  M  &  O 
Nor  &  Mont    See  N  Y  Cent 

OInd  <fe  W    See  C  C  C  &  St  D 
hio  River  RR  Ist  g  58.1936 

General  gold  5s 1937 

Om&StL  Istg  4s 1901 

Ore  &  Cal    See  So  Pac  Co 
Ore  Ry  &  Nav    See  Un  Pac 
Ore  RR  &  Nav    See  Un  Pao 
Ore  Short  Line    See  Un  Pac 
Oswego  cfe  Rome    See  NYC 
O  G  F  &  St  P    See  C  <fe  N  W 

Pao  Coast  Co  Istg  5s.. ..1946  J-D 
ao  of  ilissoiiri    See  Mo  Pac 
Panama  Ist  s  fund  g4i-2S.. 1917  A-O 
Sink  fund  subsidy  g  6s. .1910  M-N 

Penn  Co  gu  1st  g  4128 1921  J-J 

Registered 1921  J-J 

Guar  3  las  coll  trust  reg.1937  M-S 
C  St  L  &  P  1st  con  g  68.1932  A-O 

Registered 1932  A-O 

C1&  Pgengug4iasserA.'42  J-J 

Series  B 1942  A-O 

Series  C  312S 1948  M-N 

Series  D  Si^s 1950  F-A 

Erie  &  Pitts  gu  g  3 I2SB.  1940  J-J 

Series  C 1940  J-J 

N&C  Edge  gen  gug4i2S  1945  J-J 
P  C  C  <fe  St  L  con  gu  g  4iaS— 

Series  A 1940  A-O 

Series  B  guar 1942  A-O 

Series  G  guar 1942  M-N 

Series  D  4s  guar 1946  M-N 

Series  E  312  guar  g....l949  F-A 
Pitts  Ft  W&  C  1st  7s.. .1912  J-J 

2d7s 1912  J-J 

3d  78 ?tl912  A-O 


St 


BiA 


M-N 
M-N 
F-A 
A-O 
A-O 
A-O 
J-J 
M-N 


Q-J 
Q-J 

Q-P 
Q-P 

J-D 
J-D 
F-A 
Q-F 
P-A 
A-O 
J-D 


J-D 
A-O 
J-J 


Price 
Friday 
May  24 


Ask 


105     


107i2J'ly'00 
ib2"  Feb 'bo 


114 

11234 

IIII4 

10734 

llOig 


Sale 


111 


116 


128 
143 
132 
128 
103 
lOlis 
117 
130 
'ISO 
109 


130     Dec'OO 
146%  Apr'Ol 


Sale 


120  . 
1261a. 
112     . 


110     

107>a 

' ...  10634 


.200 
.200 


132 
117 


.105 


110>a 

*132ia 

I3014 

130 

101 
98 

1071a 
*101ia 


{£ie 


102 12 


105 14 
103 
7112 


Sale 

10512 

Sale 


129 


I2II2 
112 
100 
88 
116     II713 


114 
104 


100 


.110 

,10514 


11334 115 


121 


1221a. 
I2II4. 


Ill 


.115 


'  9612 
i28" 


TTeefc'* 
Range  or 
Last  Sale 


Is 


Low      High 


11334     114 
114        114 
110=4  Mar'Ol 
111     May'Ol 

IIOI2       110*2 

llOiaMar-OO 
11788  May'Ol 


1021a  103 
103 14  Mar'Ol 
llSiaApr'Ol 
13034  Apr'Ol 
127i2Nov'00 
110  Mar'Ol 
106i2Nov'00 


11573  May'OO 


122iaMay'01 
1261a  I26I2 
113    Apr '99 


110  Oct  '00 
108  May'Ol 
107     Apr'Ol 


102  Feb '01 

200  May'Ol 

195  Peb'Ol 

136  Mar'Ol 


114     Jan '00 
110    Apr'Ol 

104        105 
101i3Nov'98 


llOia  May'Ol 
132  132 
133  la  133  la  Apr'Ol 
ISiasApr'Ol 
10034  101  ig 
9738J'ly'00 
107  Nov'OO 
102 14     102 12 


105        105141 

105     Apr'Ol 

711a       72 

70%  Dec'OO 


1311a  Feb '01 
132  J'ly'99 
1221a  Feb'Ol 
112  Apr'Ol 
102  Feb'Ol 
8834May'00 
117i4Maj'01 


112  Feb'Ol 
95  Dec'OO 
75    Apr '00 


110 


111 


102     May'Ol 

101  Dec'OO 
1141a  II412 
113     Apr'Ol 

102  Nov'98 
122iaApr'01 


121     Oct  '00 


102     Nov'OO 


118  Mar'Ol 
115  Apr'Ol 
II6I2  Feb'Ol 
109  Apr'OO 
97  May'Ol 
I36I4  Apr'Ol 
I36I4  Apr'Ol 
I3212II3O    Apr'Ol 


No 


Low  JIi4itb 


9 

14 


10 


63 

"i 

87 

"5 


55 

484 


113i8ll6»« 
112i2ll5H 
11034 110\ 
UOialll 
109i8lllA» 

iif*  ii7«5 


102  »a  106% 
102ial<)Si4 
118iall9 
127%130\ 


110    110 


Since 
Tanvary  1 


T^] 

??*! 


146%  146% 


121     12919 
125'8l28'4 


106  109  >« 

107  107 


102  102 

196  200 

195  197 

134  136 


110  110 

104  108 


IIOI4II2I9 
132  136 
131  1331s 
131  1331* 
991a  104 


102  1031a 


IO4I4IO6 
1041a  105i 
691a  7S^ 


'i 


1311a  131  »a 


122ial22i« 
llliall? 
102     103 


115iall7^ 


112     113 


108     111 
102     106 

11414  iis^ 

113    1141a 


1221a  126% 


116»4ll8 
115     117=4 
116iall6ia 


97  9994 
136141361a 
135  1361* 
12334 136% 


nnSCEIi-ANEOUS   BONDS— Conrinued  on  Next  Pa«e 


Tele^'aph  and  Telephone 

CoBun  Cable  Co  1st  g  48..2397 

Registered 2397 

Erie  T  &  T  col  tr  g  s  f  58..1926 

Met  T  &  T  Ist  s  f  g  5s 1918 

Mut  Un  Tel  Co    See  Westn  Un 

N  Y  &  N  J  Tel  gen  g  5s.. 1920 

No  Westn  Teleg    See  West  Un 

West  Union  col  tr  cur  58.1938 

Fd  and  real  est  g4i2S... 1950 

MntUnTel  s  f?md68...1911 

Northwestei-n  Tel  7s 1904 

I  Coal  and  Iron 

Cldi  Coal  Mia    See  T  C  I  &  E 

,©earf  Bit  Coal    Sc<NYG&H 
Col  C  <fe  I  ext  lat  con g  6s.l902 

,©ca  C  «fc  I  Dev  Co  ga  g  5s. 1909 
Oonpons  off 1909 


M-N 

J-J 
M-N 
M-N 
J-J 


F-A 
J-J 


IO7I2. 
112     , 


101     . 
611a. 


102  Jan '01 
lOOiaOct'OO 
109    Oct  '99 


112     Nov'99 


114 
109 
116 


115 

109 

Apr'Ol 


103     Apr'Ol 
55     Nov'OO 


102     102 


lllSgllSTg 

I0512I09 
116     116 


10134  104 


Coal  and  Iron 

Col  Fuel  Co  gen  gold  63.. .1919 
Col  P  &  I  Co  gen  s  f  g  58. .1943 
De  Bardel  C  cfe  I    See  T  C  c&  I 
Gr  Riv  Coal  <fe  C  1st  g  6s. .1919 
Jeff  &  Clear  0&  I  Istg  58.1926 

2d  gold  5s 1926 

Pleas  Val  Coal  1st  g  s  f  5s.  1928 

Koch&PitCifeIpurm5s.l946 

Sun  Ck  Coal  1st  g  s  f  6s...  1912 

Tenn  CoalTDivlst  g63.al917 

Birm  Div  1st  consol  63..  191 7 

Cah  C  M  Co  1st  gu  g  6s.  1922 

De  Bar  C  &  I  Co  gu  g  6s. 1910 

WhLE<fePCColstg5s.l919 

manufacturing  <&  Industrial 

Amer  Bicycle  s  f  deben  58 1919 
Am  Cot  Oil  ext  4I2S 1915 


M-N 
F-A 

A-O 
J-D 
J-D 
J-J 
M-N 
J-D 
A-O 
J-J 
J-D 
F-A 
J-J 


M-S 
Q-P 


1061a. 
1021a. 


105  106 

109  IIII2 

101  .... 

101  .... 


80 
99 


Sale 


IO6I4  Peb'Ol 
1011,    102 12 

95  ig  Jan '97 
107     May'97 

80  >Iay'97 
105     Oct  '00 


106  106 

111  Apr'Ol 

105  Feb '00 

101  101 

32  Jan  '00 


80  80 12 

IOOI4     IOOI4 


26 


1 
lOi 


IO6I4IO6I4 
963*  103 


104  110 

105  111 


100    1041a 


79       82 
99     IOII4 


>  So  price  griday,  latest  bid  ^d  adted  this  v^te.    oDueJan    e  Doe  May   ifDueJ'ne   ADue  JUy    i>_Dn«^NoT_^  iOftion^ale. 


Sii^ 


May  2.5,  1901.] 
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BONDS 

N.  Y.  STOCK  EXCHANGE 
WEEK  ElTOWO  MAY  24 


AO 


Penn  RR  1st  real  est  g43.1923  MN 

CouMol  sterling  gOs 1000  J- J 

;    Con  ciirrericy  Cs  reg...frl'-H)r,  Q-M 

'    Con.sol  gold  58 1010  MS 

5       Ko>risitre<l nlOlO  oM 

i'.  CoiiHol  gold  48 19i:i  MN 

i  Allfg  Val  gen  gii  g48...194l'i  M-S 
i  01  <fc  Mar  1st  gu  B  4'2fl..lMf'  M-N 
I  D  It  U  R  <fe  Bgii  1st  gn  48».*iK>  F-A 
>  Grltife  lPxlstgug4'2Sl9U  J- J 
■  Suiicfc  Lewis  l8t  g4s...l9;jU  J-J 
i  U  N  J  RR<feCangen4s.l944  MS 
iPeiitiacola  &  Atl  fiee  L  &  Xa.sli 
iPoo  tfe  East  Hfe  C  C  C  &  St  b 
iPeo  &  Pfck  XJn  Ist  g  08.. ..1021 

1    2dgold4>28 blOiil 

iPere  Marq— K  &  P  M  g  68.1020  A 

I        1st  consolgold  OS 19:19  M 

[       I't  Huron  iJivlstg58.19:!9  A 
r  8ag'l'us<feHl8tgug48.l9:ji  f 
[Pine  Creek  reg  guar  G9...1982  J 
iPitts  c:iu  <fc  St  L    See  Penii  (Jo 
(Pitts  Cliv  &  Tol  1st  g  6s. .1922 
Pitts  Ft  W  <fe  C)i    .S'e«  Peun  Co 

[Pitts  June  let  gold  68 1922 

Ipitls  &  h  Erie  2d  g  53...O1028 
Pitts  McKees&Y  ^eeNYOiai 
:PittsP.S!  F  1st  gold  63. ..1916 
Pitta  SU  <fe  li  E  1st  g  68.. .1940 

Ist  consolgold  58 1013 

•Pitts*  West  1st  g  48 1917 

J  P  JI  <fc  Co  ccrtfs 

Pitts  Y  &  Ash  Ist  con  58.192 

KeadingCo  eeng  4s 1997 
Registered 1997 

•  Benssulaer  &  Sar    dee  D  &  H 
;Klch  &  Dan    Hee  South  Ry 
'Rich  <fe  Ateck    See  Southern 

KioGr  West  1st  g  48 1939 

Col  trust  4s 1949 

!  Utah  Cent  1st  gu  g  48.al917 
t3aio  Gr  June  1st  gu  g  58.. .1939 

iBiogrSo  1st  gold  4s 1940 

.     Guaranteed 1940 

lEoch  &  Puis    See  B  R  <fe  P 
[Konie  Wat  &  Og   See  N  Y  Cent 
' C*S  '-Tns  <fc  H    See  Pere  Marq 

•  Oalt  Lake  C  1st  g  s  f  6s.. 1913 
i8t  Jo  &  Gr  Isl  1st  g  3-4S..1947 

8t  lAVf  &  -A-dirou  Istg  58.1906 

!     2d  gold  6s 1906 

8t  L  &  Cairo    S£e  Mob  &  Ohio 
8t  L  &  Iron  Monut    See  M  P 
St  Ii  K  C  <fc  N    See  Wabash 
St  L  M  Br    See  T  RR  A  of  St  L 
StIi&SFran  2dg6sCl A.190C 

2d  gold  68  Class  B 1906 

2d  gold  6s  Class  O. 1906 

General  goia  6s 1931 

General  goM  5s ^...1931 

Ist  trust  gold  58 1987 

Pierce  C  <fe  O  ist  g  G8...1919 

St  L  <fe  S  F  RR  gold  43. .1006 

Cent  Div  Ist  gold  43.. 1929 

Northw  Div  1st  g  4s.. 1930 

Sonthw  Div  1st  g  68.. 1947 

Kansas  Mid  l8tg48 1937 

St  I»uis  So  See  llUnois  Cent 
St  L  S  W  Ist  g  4s  bd  ctf8.1989 
2dg43lnobond  ctf8...2Jl989 
Gray'sPtTerlBtgugSs  1947 
St  Paul  &  Dul  See  Nor  Pacific 
StPatUM&Mau  2d 63.. .1909 

Ist  consol  gold  68 1933 

Rogistereii 1933 

Reduced  to  gold  4Ja8..1933 

Registered. 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  1st  gold  4s.. ..1937 

Registered 1937 

EMinnlstdiTl8tg58..1908 

Registered 1908 

Nor  Div  1st  gold  48 1948 

Registered. 1948 

Minn  union  Ist  g  6s 1922 

Mont  C  1st  gu  g  Gs 1937 

[       Registered 1937 

.       Xst  guar  gold  58 1937 

!>'         Registered 1937 

I    "Will  (&  S  F  1st  gold  58.. 1938 

1       Registered 1938 

8tP«fcNorPao    6'e«  Nor  Piic 
IStPA S'x City  See C St P M <fcO 
'SE'ePres.fii  Phlstg5s...l942  il-S 
S  A  &  A  P    See  So  Pac  Co 


'S  F  <fc  N  P  1st  sink  r  g  58.1919 
'8av  K  <ft  W  1st  gold  63....  1934 

1st  gold  5s 1934 

St  John's  Div  Istg  43.. .1934 
Ala  Mid  1st  gn  gold  5s..  1928 
Brans  &  W  1st  gu  g43.. 1938 
SU  8p  Oca  &  Q  gu  g  4s.. 1918 
Scioto  Val  &  N  E  See  Nor  <fc  W 

Se»b  &  Roa  1st  5s 1926 

,    Car  Cent  1st  con  g  4s. ..1949 
Sher  Slur  &  So    See  M.  K.&T 
SU  Sp  Oca  &  G    See  Sav  F  <&  W 

Sod  Bay  &  So  1st  g  5s 1924 

So  Car  &  Ga    See  Southern 
Southern  Pacific  Co — 

!    2-6year  coUtr  g4>23 1905 

;    Gold48(CentPaocoU).fcl949 

Registered fcl  949 

;    A&N  Wist  gug  53.. ..1941 
.    CwitPaclst  ret  gug4sl940 

Registered 10 10 

\       MortKuargoId3'as..fcl929 
i  Registered A:1929 


J.J 


Price 
Friday 
May  24 


Bid 


Ask 


113 


107 
117 


123     125 
112     

114»2ll8 


122 


95 
117 


10034 

10034 

120       , 

90  Is  Sale 


IOC's  Sale 

93--<8 

93 

105     

83       86 


B4     .. 


112 
112 
112 
134 
118 
112 


100  Salts 
99ia 

100»a 

B8>a 


9(3  la  Sale 

79     Sale 

*100    


lie's 

140     .... 


'n5ht. 


116 
106 


140    Sale 
il9";"" 


112'4ll4'4 
127     .... 
'  98     .... 


S4 
84 


88 


1 00  "^  Sale 
9334  anle 

105 

107     Sale 

101  "4  Sale 


88^8  Sale 


•  Week's 
Ilanye  or 
Last  Sale 


Low 
108 


High 
May97 


■§^1 


a?-< 


liange 

Since 

January  1 


Ac/  Low  Jligh 


102     Nov'97 
11234  Mar'OO 


112    Jan '01 
ii?"  May'ckJ 


133>aJan'01 
101     Oct  '00 
Feb'Ol 
May'Ol 
114 


127 
112 
114 


137  Nov'97 
107 12  Oct '98 
121     Nov'98 


90  J'ne'99 
11338  Mar-Ol 

98  J'ly'97 
1001-2  Apr '01 
lOOOg  lOO-s 
Pil'-iMar'Ol 

9434       96H! 

92     Apr'Ol 


IOOI3  lOXh. 
93'4  Apr'Ol 
88^8  Sep '00 

KJG  Feb'Ol 
8314  May'Ol 
94  Vi       94 14 


94 


94 


112  May'Ol 
112i4Mny'01 
II418  11418 
I3514     13; 

1181,2      II8I2 

102i2  0ct'00 


100        102 
100     Apr'Ol 
IOOI4     101 
100    J'ne-OO 


96  »i 

79 


96  "2 
79 '4 


118''8  Feb'Ol 
141 12  Apr'Ol 
13734  Feb '99 
110i4Ai)r'01 
llG'sApr'Ol 
116  May'Ol 
107  Is  May'Ol 
106  May'Ol 
107'aApr'Ol 


128    Apr'OO 
140        140 
115     Apr'9 
121'a    12II2 


120    Apr'99 


104    Jan  "01 

112  J'ne'OO 
126i3Jan'0O 
123     Deo'99 

9434  Feb'Ol 
1061a  Feb '01 

87    Jan  '01 


10434  Feb  "98 


100  IOC's 
92 'a  94 
85  Nov'99 
10534  107 
IOO1.J  IOII4 
9978  J'ne'OO 
88  88^8 


20 


1 
584 

38 


46 
659 


100 
122 


203 


112     II212 


133i4l33'2 


126     127 

108  114'2 

109  115i-.i 


105     105 

HO^    84 
92  Hj    94'4 


11338118 


100  IOOI2 
98     lOO^s 

121  1211-^ 
92 12  961-j 
92       92 


Ogl^lClTp 

93 14    ^ZH 


891a   95 'b 


112  112 1« 
1113411334 
111  114iii 
I27I2I35I4 
112iall8i.2 


9II4IO2 

96  100 

97  101 


951410115 

71    8138 


llS'allS's 
140«8l42 


11434 II6I4 
lie^slieia 
116  1201.2 
103  ■:07'« 
106  106 
10713110 


132     140 
|i2l"  i22" 


104     104 


94       9434 
1061a  10934 
87       87 


gsi^ioii 

83       951 


96     107 
100     102  ij 


83  »4    891-j 


BONDS 

N.  Y.  STOCK  EXCHANGE 
WEEK  E^^lI5a  Mat  24 


M-N 
J -J 
J-J 
F-A 
M-S 
J.J 


Sonthom  Pac  Co— (Continued) 
GalHar&S  Al8tg68..]910  F.A 

2d  gold  78 1005  J-D 

Mex  &  Pacl8tg5«....10:n  M-N 
Gila  VG&Nl8tgTigr,3. 1024  M-N 
Hous  E  <fe  W  T  l.st  g  5s.lo;iJ|M-N 
l8t  gu  B  OS  redeemable. .loa.i  M-N 
H  &  TCl8tg5sintgu..l037  J-J 
Consol  g  68  int  guar...lO]  2'a-O 
Gen  gold  48  int  Kuar..l021  |A-0 
Morgan's  La  &T  1st  78.101 8  A-O 

Ist  gold  68 1920  J-J 

NYT&  Mex  gnl8tg48. 1912  A-O 
No  of  Cal  1st  gu  g  (i8....19(J7  J-J 
Guaranteed  gold  us.  ...1933  A-O 
Ore<fe  c;al  1st  guar  g  58.19J7  J-J 
8A&APa88l8tgug4a.l943  JJ 
SoPof  Argul8tg6scl909-10  J-J 

BX'of  (^all8tg68 1005]  A-O 

l8t  g  63  series  B 1905|A-O 

IstgOs  series  C  &  0.19061.^0 
lstg68  8erieaE<SiF.19]2|A-0 

Istgold  68 1912|A-0 

l8tc(m  guarg58....19.y7IM-N 

8tanipe<l 1905-1937  "  - 

SPacofN. Mex  IstgOs. .1911 
S  P  Coast  Ist  gug 48.. ..1937 

Tex&  NO  1st 78 1905 

Sabine  Div  letgGs 1912 

Con  gold  58 1943 

Sonthern— 

iHt  con  gold  6« „1994  J-J 

KcgLst<;red 1994  '    " 

Mem  Div  Ist  g  4-4ia-68.1996 

Registered 1996 

AJa  Cen  R  1st  g  68 1918 

Atl  &  Danv  iBt  g  43 1948 

Atl  &  Yad  Ist  g guar 48.1949 

Col  &  Greenv  Ist  6s 1916 

ETVa<fi!  Ga  Div  g  58.. 1930 

Con  1st  gold  53 195C 

E  Ten  reor  lien  g  53 1938 

Registered 1938 

Ga  Pac  Ry  1st  g  68 1922 

Knox  A-  Ohio  1st  g  68. ..192."/ 

Rich  &  Dan  con  g  68 101  •''i 

Equip  sink  fund  g  5s. .1900 

Deb  58  stampeil 1927 

Rich  &  Meek  Ist  g  48.. .1948 
SoCar<fe  Ga  1st  g  5s.. ..1910 
Virginia  Mid  ser  D  4-58.1921 

Series  E  Ss 1926 

Series  P  58 1931 

General  5s 1936 

Guar  stamped 1036 

W  O  <fe  W  1st  cy  gu  48. .1924 
West  N  C  1st  con  g  68..1914 
.S  &  N  Ala    See  L  &  N 
Spok  FaUs  &  Nor  Ist  g  68.1939 
.Stat  l.sl  Bv  1st  gu  g  4 las..  1943 
.Sunb  cfe  Lew    See  Penn  RR 
.SyraBing&NY    6'e«DL<SiW 
'■•'"ebo&N    SecMK&T 
1  er  A  of  St  L  1st  g  41^8. .1939 

Ist  con  gold  5s 1894-1944 

St  L  M  Bge  Ter  gu  g  53.1930 
Tex  &  NO    SeeSoPioGo 
Tex  <fe  PRyE  Div  Ist  g  68.1905 

l.st  gold  58. 2000 

2d  gold  Inc  58 520OO 

Tol  <fe  0  C  Ist  g  5s 1935 

Western  Div  Ist  g  58.. .1935 

General  gold  5s 1935 

Kan  &  M  1st  gn  g  4s.. ..1990 
Tol  P  &  W  Ist  gold  48.. ..1917 
TolStL<SiWprUeng3iaS.1925 

50-year  gold  4s 1925 

TopHam<fe  Bnfflstg48./il946 

Ulster  &  Del  Ist  con  g  58  1928 
n  Pac  RR  &  1  gr  g  48.. 1947 

Registered 1947 

IstUen  convert  43 1911 

Ore  Ry  &  Nav  1st  s  f  g  63  1909 
Ore  Ry  &  Nav  con  g  48.1946 
Ore  Short  Line  l8tg6s.. 1922 

let  consol  g  5s 1946 

Non-cuminc  A  5s....ftl946 

TJtah  <fe  Nor  1st  7s 1908 

Gold  58 1026 

Uni  N  J  RR  <fc  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  &  North  See  Un  Pacific 
Utica  &  Black  R  See  N  Y  Cent 
\rerVallnd&W  ,See  Mo  P 
'  irginia  Mid    See  South  Ry 

Waba.sh  1st  gold  5s 1939 
2d  gold  53 1930 

Debenture  series  A 1939 

Scries  B 1930 

Det  &  Ch  Ext  iRt  g  53. .1941 

DesMoin  Div  1st  g  4s. .1939 

St  Chas  Bridge  Ist  g  63.1908 

Wash  Cent    See  Nor  Pao 

Wash  O  &  W    See  Southern 

West  N  Yife  Pa  1st  g  5s. .1937 

Gen  gold  3-4s 1943 

Income  58 (il943 

West  No  Car    See  South  Ry 
West  Shore    See  N  Y  Cent 
W  Va  &  Pitts    SeeJi&O 
W  Va  Cent  cfe  P  1st  g  6s.. 1911 
\Vlieerg<fc  LE  1st  g  53. ..1926 
^^^lee^  Div  1st  gold  5s..l92S 
Exteu<fc  Imp  gold  5s. ..1930 

1st  consol  48 1940 

Wilkes  &  East    See  Erie 
Wll  &  Sioux  F  See  St  P  M  &  M 
Winona  &  St  P    6ee  C  &  N  W 
Wis  Cent  50-yi  Ist  gen  48.1949 


J-J 
J-J 
J-J 
J.J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
MS 
J-J 
J-J 
J-J 
.M-S 
A-O 
M-N 
M-N 
MS 
M-S 
MS 
M-N 
M-N 
F-A 
J-J 

J-J 
J-D 


A-O 
P-A 
A-O 

M-S 
J-D 
Mar 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
J-J 
J-D 
F-A 
J-J 
Sep 
J-J 
J.J 


M-N 
F-A 
J-J 
J-J 
J-J 
J-J 
A-O 


J.J 
A-O 
Nov 


J.J 
A-O 

J-J 
F-A 

M-S 


J-J 


Price 
Priday 
May  24 


Bid 


106 
10« 


Ask 
.113 
.110 


112'«8ale 

111 

9134  Sale 
134     , 


102     

86  Sale 
112  114 
100  108 
1061a.... 
108»a.... 
118     .... 

■117  .... 
106 '4.— 

'106  .... 
110     .... 


I2I 


108     

108    Sale 

liei^Sale 


in 


119    

95 


12034 

'  117 
"IIII117 
114 


I2712 

125     128 

I23I4, 

100     

llOia 


1131a- 


87     

lle\121 


118     .... 

116     .. 


120 1*  Sale 


116    Sale 
111 


93 


95 

93 

90       91 

85I4  Salo 
*100     102 

1071a 

105 12  Sale 


1081a  Sale 

109  112 
1041a  Sale 
127     I2912 
116     .... 
105     .~. 
115     .... 

110  ..~ 


117i«Sale 
110    111 


66'^  Sale 

110 

88     100 


120'al21'2 
981a   99>4 


114     116 

lllia 

111     1141a 
92     Salo 


*  $9V»   90 


TTeefc** 
Bange  or 
Last  Sale 


Low  High 
111  Apr'Ol 
107 14  Feb'Ol 
1031a  May'Ol 
107  Mar-Ol 
1061a  Feb'Ol 


II2I4     11214 
111  I2  May'Ol 
91 ''4       a2 
136    Apr'Ol 
125     reb'Ol 


113 

107  la 
8434 
1134 
llli-j 
HJOSa 
11034 


Jan '01 
Mar'Ol 

86 
May'Ol 
Jan '01 
Apr'Ol 
Nov'OO 


120 
107 
107 
110 


Peb'Ol 
Nov'OO 
May'Ol 
Apr'Ol 


110     Apr'Ol 
106i4N<jT'97 

107  108 14 

IIGI4     1167p 

108  Aug'(X> 

109  Apr'Ol 


120    Mar'Ol 
9412  May'Ol 


120 
20 


Mar'Ol 
..-  Apr'Ol 
-18i8May'01 
114i3Apr'01 


127iaMay01 
129  Apr'Ol 
12234  122^ 
lOli^J'ly'OO 
109  Apr'Ol 
Dec'OO 
May'Ol 
Oct  '99 
Jan  '99 


83 
108 
102 
109 


113     May'Ol 

1131a  Dcc'0(j 

911a  Sep '00 

1191a    1191a 

U7    J'ly'OO 


lie  Mar'Ol 
1161a  II6I2 
115    Mar'Ol 

104  Feb'Ol 
1191a    1201a 

99  99 

U5        115 
11514  Jan '01 
10734     1O8I2 

9713       " 

93 

91 

831a 


94 

91 
-     -       85% 
9934  Apr'Ol 
108    Apr'Ol 
1051a    106 

105  105 '4 
1071a  11134 
110  Apr'Ol 
1041a  104'^ 
12734  1273r 
11734     118 

106  Jan '01 
119  Mar'Ol 
lis    Mar'Ol 


117       118 
110        IIOI4 
100»4  Apr'Ol 

613*       66^^ 
[110        110 

9Sia  May'Ol 
110    May'Ol 


1201a  May'Ol 
9S\  9534 
40    Maroi 


11 3  la  Mar'Ol 

114  114 
112     May'Ol 
108     Sep  '00 

911a       82I4 


89 


90 


Mangt 

SiTiee 

Januargt 


i>o\Lov>  SiffA 
T08'9ll2«^ 
107i4l07'« 
, 100     108 
lies     107 

....  ;i03  1061* 


15 
13 


1110  118 
llOiallli^ 
'  S6I4  85 
136  137'a 
125  125 


113  113 

---■'106  107i« 


11: 


122 

156 


si 


2?, 
2 
4 

16 

4 

4 

10 

581 


143 

4: 

19Ui 

13 

1 

14 


53 


33S0 
15 


09 


194 


77^8  88 
no's  112 
108ialll>« 


119     120,,^ 


lOtiialOS^' 
110     110^ 


110  iio\; 
11134 118  ; 


109"  i(^J 


io9"  iioij^ 


120   120  i 
9314  993% 


11934 120  i 

117ial20^ 
118     121 
113i4ll6>B 


124ial27'« 
12419129 
122     12^ 


106     108>a 


113     116>a 


lis    lid's 


11a  116  ! 
116^4 116S 
116     116 

tlC4    104 
11518120  V 

90  100  ' 
115  IITS 
1151411514 
105ial08»»' 

95       99 


88 
88 
73 
98 


94 
92>a 
85«8 
9934 


107  108 

105  106"^ 
104  106»8 
103  129 
110  110  . 
103  lOS^t; 
12634130  i 
115  118 

106  106 
119  U9 
113  lis 


117  12034 

108  112 
963b  102  »a 
40       68«a 

110  111 
95       981a 

110  U2 


120     12a 
95     1004 
31       40 


I13>all3ia 
114  1171a 
IIII4U634 


89       94 


85^   91  >9 


MI.SCEl.I.,ANEOUS   BOND8— Concluaett 


MnuufactiirinK  &  InduHtrlnl 

Am  Hide  <£  L  Istsf  g6s..l919 
Am  Spirits  Mfg  Ist  g  68. .1915 
Am  Thread  1st  col  tr  4s. ..1919 
Bar<fc  S  Car  Co  IstgOs.. .194 
Gramcrcy  Sui;  1st  gold  (J3.1923 
lU  Steel  Co  dob  53 1910 

Non-oonv  deben  5s 1913 

Int  Paper  Co  1st  con  g  03.1918 
Knlo  Ice  CChie)  Ist  g  53. .1928 
Nat  Starch  M  I'g  Co  1st  g  Os  1 920 

Ske  Innd  deb  5s 1925 

etau  Rope  &  T  1st  g  63. ..1946 

Income  gold  5s 1946 

V  S  Leath  Co  sf  deb  g 68..  1913 

I  Allsccllaiieons 

Aflama  Kx  col  tr  g4s 1948 

AmDk<fi)Imp53    6'eeCentNJ 


M-S 
M-S 
J-J 
J-J 
A-O 
J-J 
A-O 
F-A 
A-O 
M-N 
J-J 
F-A 

M-N 


M-S 


9478  Sale 
80  SiUe 
loo's 

!I"II  ioo* 


9934 , 

IOSI4  Sale 

94       98 

108     110 

"53"  Sale' 

8         9 
112     116 


106    Sale 


94'8       9539 
80  80 


105  Jan  '00 
OO^e  Apr'Ol 
99     Jan  '99 

100    Apr'Ol 

IO8I4  1081a 
93     Aug'OO 

107     May'Ol 

95     Mav'Ol 

58  581-2 

779        S-i^ 

114     Apr'Ol 


105        10534 


103 
6 


27 


90 14    9G\i 
781a   86 


90     100 


100    100 

105     109 


107     110 
93       05 
4013   72 'a 
6       12 

llSiallS 


lC4iel09 


niiscellaneons 

Bkln  Ferry  Co  1st  Cong  58 194SiF-A 
Bkln  W  &  W  H  Ist  5s  tr  ctis..   .... 

ChloJc&St  Yanlcolg5s.l915  J-J 
Det  M  AM  ldgr3iasSA.1911  A-O 
Hack  Wat  Reor  1st  g  Ss.. 1926  J-J 
Hend  B  Co  1st  s  f  g  Us....l931iil-S 

Hoboken  L  &  I  gold  58...1910  M-N 

Iron  Steamboat  1st  6s 190l|  J- J 

>rad  Sq  Ganten  1st  s.' 53..1919piI.N 
Miui  Bch  UifcLgtn,a4s..l940!M-N 
Newjiort  News  islxipbuildingit 


Dry  Dock  Ss 
NY*  Ont  Land  1  st  g  6s 
St  L  Ter  Cupples  Stat'n  <fc  Prop 

Co  1st  R  4».2s  5-20  year..  1917 
S  Yuba  Wat  Co  con  g  l>3..1923 
Sp  Val  W.at  Works  Ist  6s.  1906 
Vermont  Star  1st  a  f  5s. ..1910 


Hiding  it  I 

...dl990^J-J. 

js..l91(VF-A    ._ , 


J-D 
J-J 
MS 


31 


.    97i»    87  89 

,    73       73  73 

Ill  Mar'Ol 

Sale      31  81 


113    NoT'99 


90     Oct  '99 


101     Feb'9 
llSia  J'ly'OO 


17,  S4'4 

2;  68 
...  lU 
35;  291a 

..  il 


9114 

78 
111 
354 


ti^firtceFrjday;  ^testbldJUQ^asfcid^i^Itu^  k  Due  Aug  n  Dne  Seg  jpDueNov  q  Due  Deo   «OpUonaalo 
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Volnme  of  Business  at  Stock  Exchanges 


TEANSACTIONS   AT   THE  NEW  YOKK  STOCK  EXCHANGE 
DAILY,  WEEKLY  AND  YEARLY 


11  «f/,-  <(1<(.,1(/ 

May  24: 

IWl 

Mucks 

Jiailroad  ie 
Jjonds 

State 
Bonds 

U  8 

STiares 

I'ar  value 

Bonds 

Saturday 

Monday -.-- 

000,578 
970.837 
652,007 
709,905 
859,810 
731,706 

$59,095,300 
92,313,700 
03,839,2">o 
74,978,475 
82,426,000 
65,004,100 

$1,791,000 

3,(>15.5()0 
2,786,900 
4,450, 000 
3,080,500 
4,905,000 

$2ol6b6 
'is' 000 

$500 
5,000 

Tuesday      ...... 

6,000 

Wednesday 

Thursday 

Friday 

"■■506 
10,000 

Totel 

4,591,563 

$438,816,775 

$21,300,900 

$35,000 

$22,000 

SaleK  at 

jrew  York  Stock 

Exchange 

Week  ending  May  24 

January  1  to  May  24 

1901 

1900 

1901 

1900 

Stocks— N 1).  shares 

Par  value 

Bank  sliaies,  par.. 

Bo.vns 
GoTcruui  e  u  t  bonds 

State  bouds 

RK.  and  11113.  bonds 

4,591,503 
$438,310,775 

$22,000 

35,000 

21,300,900 

1,909,949 

$185,928,800 

4,500 

$257,200 

35,000 

8,469,000 

152,504,651 

$14,8;«,735,225 

$118,475 

$1,087,670 

2,081,900 

640,953,500 

$544,123,070 

57,821,801 

$5,547,827,512 

$55,750 

$4,646,160 

1,171,200 

247,561,400 

Total  bonds 

$21,357,900 

$8,761,200 

$253,378,700 

DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 

Boston 

Philadelphia 

May  24 
I'Ml 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

Saturday 

Monday 

Tuesday 

Wednesday. . 

Thursday 

Friday 

16,714 
10,449 
23,170 
22,822 
10,040 
14,127 

14,126 
23,041 
12,100 
10,415 
13,792 
5,746 

$21,395 
01,100 
25,963 

119,955 
54,085 
10,014 

33,618 

64,189 
30,218 
58,061 
47,110 
40,148 

4,252 
7,457 
8,4?7 
4,809 
5,076 
12,816 

$76,900 

166,600 
13L',507 

lo-„',(>ao 

87,700 
79,524 

Total 

103,322 

79,880 

292,512 

273,944 

42,717 

$645,291 

Outside  Securities 

Fi>r  Weekly  Review  0/  Outside  Market  See  7th  Page  Preceding. 


Street  Railways 

NEW  YORK  CITY 

Bleeck  St&  Ful  F  stk  100 

l.stinort4s  1950 J-J 

B'way  &  7th  Ave  stk.lOO 
Isimort  OS  1904. ..J-D 

2dmort  5s  1914 J-J 

Con  5s  1943    See  Stock 

B'way  Sui-1 1st  5s  ^i  1924 

2d  OS  int  as  rental  1905 

Ceufl  Crosstown  stk.  100 

Istil  6s  1922 M-N 

Cen  Pk  N  &  E  Riv  stk  100 

Consol  7s  1902 J-D 

Chn-stTcS!  lOUi  St  stk  100 

Colli;  9th  Ave  oS  See  Stock 

Dry  D  E  B  &  Bat  stk  100 

l.-,t  gold  5s   1932. ..J-D 

.Scrip  5s  1914 F-A 

Eighth  Aveuue  stock  100 

Scrip  Os  1914 F-A 

42d  &  Gr  St  Ferry  stk  100 

42d  St  it  &  St  N  Ave  100 

Istmort  Os  1910... M-S 

2d  income  6s  1915.. J-J 

Lex  Av  &  Pav  F  5s  See  St 

Nlntii  Avenue  stock. 100 

Second  Avenue  stocklOO 

Istmort  5s  1909. .M-N 

Consol  5s  1948 F.A 

Sixth  Avenue  stock. .100 
Sou  Boulev  58  1945.. J-J 
SoFer  1st  5s  1919... A-O 
Third  Avenue  See  Stock 
Tarry  W  P  &  M  5s  1928 
YkersStRR  5s  1940A.O 
28th  &  29ni  Sts  1st  5s  '96 
Twenty-Third  St  stk. 100 

Deb  5s  1900 J-J 

Union  Ry  1st  Ss  1942  F-A 
Westchest  1st  5s  1943  J-J 

BROOKLYN 

Atlan  Ave  5s  1909.. A-0 

Con  5s  g  1931 A-O 

Impt  5s  See  Stock  Exc 
BB&  WE5s  1933..  A-O 
Brooklyn  City  stock...  10 
Con  5s  See  Stock  Exch 
Bkln  Crosstn  5s  1908. J-J 
Bku  Hgt,s  1st  5s  1941  A-O 
Bkln  Q  Co  &  Sub  See  Stk 
Bklyn  Rap  Tran  See  Stk 
Coney  Island  &  BldynlOO 

1st  5s  1903 J-J 

5scrtlsindbt  1903..  J-J 

Brk  C  &  N  58  1939.  J-J 

Gr  St<&New  1st  os  '00  F-A 

Gr'pt  &Lorimer  St  1st  Os 

Kings  Co.  Elevated— 

1st  4s  1949    See  Stock 

Nassau  Elec  pref 100 

58  1944 A-O 

I8t4s  1951 J-J 

NewWb'g&Fl  1st  ex  41-28 
Steinvray  1st  Os  1922.J-J 

OTHER  CITIES 

Buffalo  Street  Ry— 
1 8t  consol  OS  1931 . .  F.A 

Deb  Os  1917 A.O 

Cliicago  City  RR  stk.  100 

Cleveland  City  Ry 100 

Cleve  City  Isl  5s  1909.  J-J 
Cleveland  Electr  Ry.lOO 

Con  5s  1913 M-S 

Columbus  (O)  StRy..lO0 

Preferred 1  uu 

Colum  Ky  con  58    See  Ph 
Cros-sL' un  lst5s'33.J-D 

Grand  Kapida  Ry \W) 

Preferred 100 


Bid 

Ask 

36 

37 

100 

102 

230 

240 

102 

103 

106 

110 

Exch 

Ust 

ni3 

115 

no2i2 

IO3I2 

256 

258 

n25 

130 

205 

208 

104 

Kto 

175 

185 

Exch 

Ust 

120 

135 

115 

117 

101 

103 

390 

405 

105 

109 

392 

402 

65 

70 

113 

110 

98^2 

101 

k  Exc 

list 

198 

201 

210 

212 

no7 

109 

ni8 

119 

200 

210 

mi 

115 

H08 

110 

Exch 

list 

107 

109 

IO4I4 

107 

111 

113 

405 

415 

103 

100 

113 

115 

105 

110 

510834 

110 

113 

114 

h  list 

100 

102 

244 

list 

105 

IO8I4 

Exch 

list 

Exch 

Ust 

325 

102 

103 

101 

115 

117 

104 

106 

109 

Exch 

Ust 

82 

83 

113 

115 

97 

98 

106 

5116 

llSb 

J11712 

118l^» 

100 

107 

255 

205 

IOII4 

IO3I2 

100 1... 

77 

79 14 

103 

1041-2 

36 

381^ 

90 

100 

ila  list 

5110 

113 

25 

30 

771-2 

80 

Street  Uailways 

Indianapolis  St  By  B-'e 
J  C  Hob  &  l'ater.son..lOO 

48  g  Nov  1  1949. .  .M-N 
LaJce  St  (Chic)  El  stk.  100 

Deb  5s  1028 J-J 

Louisv  St  Ry  5s  1930  J& J 

Common 100 

Preferred 100 

Lynn&  Bos  Ist  5s  '24.  J-D 
MinneapStRvos  iSe«  Stk 
New  Orleans  City  Ry  100 

Preferred 100 

North  Chic  .Str  stock.  100 

1st  5s  1900-16 J-J 

North  Jersey  St  stocklOO 

48  1948 M-N 

Pat  Ry  con  6s  1931.. J-D 

2dCs  1914 A-O 

Rochester  Ry 100 

Con  5s  1930 A-O 

2d  5s  1933 J-D 

So  Side  El  (Chic)  stk. 100 
Syracuse  Rap  Tr  5s  1946 
Union  Trac(Chic)conilOO 

Preferred 100 

Unit  Rys  (St  LTrans)  100 

Preferred 100 

Gen  4s  1934 J-J 

Unit Tr<fe  Elec  (Prov)lOO 
West  Chicago  St 100 

Cong  5s  1936 M-N 

Gas  Securities 

NEW  YOKK 

Cent  Union  Gas  1st  58. . . 
Con  Gas  (N  Y)  stock  .N  Y 
Eqnit  (Gascon  5s  1932  See 

Mutual  Uas 100 

New  Amsterdam  Gas^ 

1st  con.sol  5s  1948. .J-J 
NY  Elec  Lt  Heat&Power 
Gold  5s    See  X  Y  Stock 
N  Y  <fe  East  River  Gas— 

1st  5s  1944 J-J 

Consol  5s  1945 J-J 

Nor  Un  Lst  5s  1927. M.N 

Standard  Gas  com loo 

Preferred 100 

1st  5s  1930 M-N 

OTHER  CITIES 

Baltimore  Consolidat  See 

Bay  State  Gas 50 

Boston  United  Gas  bonds 
Buftiilo  City  Gas  StocklOO 

1st  5s  bonds 

Cliicago  Gas  See  N  Y  Stk 
Cincinnati  Gas  &Cokel  00 
Col  G.as  L  &  Heat  comlO(i 

Preferred 100 

1st  5s  1932 J-J 

Consol  Gas  (N  J)  stk. 100 

1st  58  1930 J.J 

Consol  Gas  (Pitts) 50 

Preferred 50 

Bonds  08 

Consum  G.i.s  (J  City) — 

Ist  Os  1904 M-N 

Detroit  Gas  See  N  Y  Stk 
Essex  &  Hudson  Gas  100 
Fort  Wayne  ( Ind)— 

1st  esl925 J.J 

Grand  Rapids  stock  . .  .50 

Ist  5s  1915 F-A 

Hartford  (Ct)  Gas  L...25 
Hudson  Co  Gas 100 

5sgl949 

Indiana  Nat<fe  111  Gas— 

1st  Os  1908 M-N 

IndianapoUs  Gas  stock  50 

1st  Os  1920 M-N 


Bid 

Phila 

19«4 

5  811-2 
13 


ni8 
75 

106 

ni3i2j 

Exch 

25 
9712 
203 


20 

81 

?125 

no3 

26 

110 

95 

108  Si 
100 

141-2 
5718 
241-4 

78 
i   8934 
109 
IO312 

no3 


no8i-2 

stock 
Stk  E 
300 

1071-2 
Exch 

nil 

108 
105 12 
130 
150 
115 


Bait 

Bosto 

0 
i   70 
Exch 
209 

00 

93 
jlOoia 

13 

81 


5103 
Exch 
32 

50 

108 
5104>-2 
t    48 
33 

102 

40 
00 
95 


Ask 

list 
20 14 
821-2 

1318 

10314 

120 

80 
112 
115 
Ust 

28 
100 


21 
82 


100 

28 

1111-2 

100 

10934 

102 


58 
2434 

7834 

90I2 
110 
104 
103 12 


lOO'o 
Exc 
X  list 
310 

1081-2 

Ust 

113 
112 

10012 

135 
155 
117 


Ust 
1 
n  list 

10 

74 
list 
2091-2 

68 

90 
107 

15 

83 


50 
115 


list 
33 

55 

110 

106 

50 

35 

103 

50 
08 
98 


Gas  Secnrities 

Kansas  City  Gas 100 

6s  1922 A-O 

Laclede  Gas  See  N  Y  Stk 
Lafayette  (Ind)  Gas 

Ist  68  1924 M-N 

Logansport  <fe  Wab  Val— 

Ist  Os  1925 J-D 

Madison(Wi8)Gas  stklOO 

1st  6s  1920 A-O 

Newark  Gas  Os  1944. Q-J 
Newark  Consol  Gas. .100 

5s  1948 J-P 

New  Eng  Gas  <fe  C  See  B 
O  efe  Ind  Con  Nat  <fe  111  1 00 

1st  68  1920 J-D 

People's  Gas  &  Coke  N  V 
Philadelphia  Co    See  Phi 

Providence  Gas 50 

St  Joseph  (Mo) 10(1 

5s  1937 J-.l 

St  Paul  Gas  stock 10(» 

General  5s  1944.. .M-S 
Syracuse  Gas  stock..  100 

1st  5s  1940 J-J 

Western  Gas  (Milw).lOO 

5s   See  N  Y  Stock  Exeli 

Telearr  &  Telephone 

Bell  Teleph  of  Buffalo  100 
Central  &  So  Amer...lOO 
Ches<fc  Poto  Teleph..  100 

5s  1909-29 J-.l 

Coninior  Un  Tel  (NY). 25 
Emp  <%  Bay  State  Tel  100 
Erie  Teleg  <fe  Telep  See  B 

Franklin 100 

Gold*  Stock 100 

Bonds 

Hudson  River  Teleph  100 
International  Ocean. 100 
Mexican  Telephone  See 
New  Eng  Telephone  See 
Northwestern  Teleg.. .50 
N  Y'&  N  J  Telephone  100 

5sl920 M-N 

Pacific  <fc  Atlantic... 
Providence  Telephone.  50 
Southern  <fc  Atlantic. 25 
Tel  Tel  &  Cable  of  Am .  1 5 

Electric  Companies 

Alle.ghenyCo  Lig'tColOO 
Eddy  Electric  Mtg  Co. '_'."> 
Edison  El  111  Co  NY  N  V 
Edison  El  111  Co  Brk  N  V 
Edison  Ore  MUling  Co  10 
Electro-Pneum'icTranlO 
Fort  Wayne  Elec  Co  Os. . 

Series  A 

General  Electric  Co  N  Y 

Do  pref  See  Boston  lisl 
Hartford  (Ct)  Elec  Lt  100 
Narragan  (Prov)  El  Co  50 
New  York  &  Queens  Elec 

Light  &  Power  Co..  100 

Preferred 100 

Rholsl  Elec  Protec  ColOO 
Storey  General  Elec  ..10 
United  EleotricofNJlOO 

4s 1929 
Unit  ElecLt'&Po" C0..5O 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
NY&BlstOs  1911.J-J 
Con  5s  1948     See  .Stock 

Metroiiolitan  Ferry  5s... 

N  Y  &  E  R  Perry  stk .  1 00 
1st  5s  1922 M-N 

N  Y  &  Hoboken  stk.  100 
Hob  Fy  1st  5s  1940  M-N 
Con  5s  1940 J-D 

Now  Y'ork  <fe  New  Jersey 
Ist  5s  1940 J-J 

10th  &  23d  Sts  Ferry  100 
1st  raort  5s  1919. ..J-D 

Union  Ferry  stock. ..100 
Ist  58  1920 M-N 

Railroad 

Cliic  Peo  &  St  L  pref.  100 
Prior  lien  g4i2S'30M&S 
Con  mtg  g  5s  1930.J&J 
Income  5s  1930 

Denver  &  Southwest.  100 

Preferred 100 

58  1929 J-D 

Ft  Worth  &  Rio  Gran .  1 00 

Pitts  Bess  &  L  E 50 

Preferred 50 

Seaboard  Air  Line    See  E 

Industrial  and  IVIiscel 

Aberdeen  Copper 25 

Acker  MerraU  <fe  Condit 

Os  1903 

Amalg  Copper  SeeHtock. 
Am  Agric  Chem  See  15 
Amer  Bank  Note  Co... 50 
Am  Bicycle  See  N  YStk 
American  Can  com...  100 

Preferred 100 

American  Chicle  Co..  100 

Preferred 100 

Amer  Grapliophone...lO 

Preferred 10 

Amer  Hide  &  Leather  100 

Preferred 100 

Os  See  stock  Exch  Ust 
Amer  Press  Assoc'n.lOO 

American  Screw 100 

Amer  Shipbuilding. . .  100 

Preferred 100 

Am  Soda  Foun  com. .100 

1st  preferred 100 

2d  preferred 100 

American  Surety 50 

Amer  Sti'awboaid 100 

Bonds  Os F-A 

.^.m Typeto'rs  stock..  100 
Amer  Woolen  See  Stock 
Amer  Writing  Paper. 100 

Preferred 100 

58  1919 J-J 

Anthracite  Coal 10 

Barney  &  Sm  Car 1 00 

Pref  erred 100 

BUS8  Company  com  —  50 

Preferred 50 

Bondcfc  Mort  Guar...  100 
Brit'h  Columbia  Copper  5 

Browiilow  M&M  Co 1 

Celluloid  Co 100 

Cent  Fireworks  com.  100 


Bid 

20 
5102 
Exch 

43 

45 

07  k 
510712 
5140 

55 
5105 
oston 

24 

40 
Stk  E 
la  list 
\   901-. 

32 

94 

50 
5  84 

I8I2 

92 

92 
Ust 


110 
104 

70 
102 
119 

75 
oston 

45 
118 

90 
120 
110 
Bosto 
Bosto 
122 
106 
112 

78 
t    90 '2 

97 
t      5 


105 

t 

■Stock 
Stock 

8 

t      2 

20 

15 

Stock 

175 
t   9312 

21 

67 

119 

12 

171-2 

7012 
See  Ba 


22 
113 
Exch 

108 

09 
i   94 

82 
5113 
5   94 12 

1051-: 
75 
5105 
33 
90 12 


4I2 
5105 
90^4 
10 
70 
70 
97 


t    35 12 
t    70 
alt  Ust 


t   20 

100 
Exch 
oston 
t  531-2 
Exch 
25 
751-2 
80 
79 
f  Q-'s 
t  11 
9 
39 


1 

Exch 
2 

11 

70 

75 

22 
125 
125 
125 
385 

I8I4 

42 

98 

22  Vj 


Ask 
30 
103 


52 

52 12 

09  k 
110 
141 

58 
1053.3 
ist 

27 

50 
xch 


34 

90 

53 

87 

21i« 

90 12 

94 


116 
108 

76 


124 


li.st 

50 
120 
100 
125 
118 
n  list 
n  list 
126I2 
175 
115 

85 


105 
6 


170 

12 

Exch 
Exch 

11 
2I4 

30 

25 
Exch 


25 
70 


14 

20 

72 

It  list 


25 

114 

list 

110 

71 

95 

84 

115 

95 

107 
80 

108 
35 
97 


5I2 
107 
92 
I8I2 
72 
74 
98 14 


30I4 

75 


211-. 


list 
list 

li's't" 
2  51-, 

7579 

86 

801-2 

1018 

12 

11 

40 


85 

100 

85 

35 

38 

94 

3 

6 

48 

52 

8 

12 

170 

190 

27 

101 

00 

list 

3 

13 

72 

85 

24 
131 
I371-. 


410 
19 
44 

102 
26 


Indnsti-ia!  and  niiscel 

Cent  Fireworks  pref.  100 
Chateaugay  Ore«fe  I  0s'15 
Clies  <fc  O  Grain  El  Inc 

48 

Ciiesebrough  Mfg  Co  100 
Claflin  (H  B)  1st  iiref  100 

2d  preferred 100 

Common 100 

Col  &  Hock  Coal&  I  pf  100 

1st  g  5s  1917 J-J 

Compressed  Air  Co...  100 
Consol  id  Car  Heating  1 00 
Consol  Firew'ks  com.  100 

Preferred 100 

Con  Ry  ElecLt  &  Eq  100 
Consol  Rubber  Tiro..  100 

Preferred 100 

Oorbin  Cabinet  Lock.lOi 

Corbin  (P  &  F)  Co 25 

Cramps' Sh&En  BldglOO 
Crucible  Steel  See  Stock 
Diamond  Match  Co...  100 
DistUl  Co  of  America.  100 

Preferred 100 

Electric  Boat 100 

Preferred 100 

Electric  Vehicle 100 

Preferred ^ 100 

Emp  State  Idaho  M&DOo 
Empire  State  Sugar. .100 

IstOs  1915 J-J 

Empire  Steel 100 

Preferred 100 

Erie  &  Western  Trans  50 

General  Carriage 100 

General  Chemical 100 

Preferred lOo 

Gorham  Mfg  Co  com.lOl 

Preferred 100 

Havana  Commercial.  100 

Preferred 100 

Hkr-Jones-Jew'l  MUl.pfd 

IstOs  1922 M-S 

H  erring-  H  all  Marvin  1 0( 

1st  pref  erred 100 

2d  preferred 100 

Hoboken  Laud  &  ImplOO 

5s  1910 M-N 

International  Elevat.lOO 
Internat  Pow  Co  pref  100 
Internat'l  Pump  See  Stk 
Interuat'l  Silver   See  Stk 

6s  1948 J-D 

Iron  Steamboat 100 

John  B  Stetson  com. .100 

Preferred 100 

Lanston  Monotype 20 

Lawyers'  Surety 100 

Lawyers' Title  Ins. ..100 

LoriUard  (P)  pref 100 

Madison  Sf]  Garden. .100 

2d  Os  1919 M-N 

Miixkeen  Cupper 10 

Mex  Nat  Construe. pflOO 
Monongahela  R  Coal. .50 

Preferred 50 

Monongahela  Water. . .  25 

Mosler  Safe  Co 100 

National  Carbon 100 

Preferred 100 

Nat  Enam'g  &  Stamp  100 

Preferred 100 

Nat'lGramoiihone 100 

National  Saw  pref 100 

National  Salt  See  NY  Stk 

Nati<iual  Surety 100 

New  Central  Co.al 20 

N  E  Elec  Veh  &  Trans  10 

NY  Loancfe  Imp 100 

N  Y  Biscuit  Os  1911. M-S 
New  Jer  Zinc  <fc  Iron  100 
N  Y  El  Veh  Transp..lOO 
Nicholson  File  Co.  ...100 

Ontario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Peek,  Stow  &  Wilcox. .25 
Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pitts  Plate  Glass 100 

Planters' Compress  SeeH 
Pratt  &  Whitn  picf..lO0 
Procter  <fe  Gamble. ...100 

Preferred 100 

Royal  Bak  Powd  pref  .100 
Rubber  Goods  Mfg  See  St 

RusseU  &  Erwin 25 

Safety  Car  HeAt&  Lt  100 
Simmons  Hardw  com  100 

Preferred 100 

2d  preferred 100 

Singer  Mfg  Co 100 

Standard  MUUng  Co. 100 

Preferred 100 

5s 
StandaVd  Oil'  of  n'  J '. !  i  00 
Stand  Vndergd  Cable  100 
Sloss-Sheftield  See  Stock 
Southern  Cotton  Oil. .  .50 
Standard  Coupler  com  100 

Preferred 100 

Stillw-Biercfe  Sm  V  pt  100 

Storage  Power 50 

Swift  cfc  Co 100 

1st  5s  1910-1914. ...J-J 

Tennessee  Co^iper 25 

Texas  &  Pacific  Coal. 100 

1st  Os  1908 A-O 

Title  Guar  &  Trust.  ..100 
Trenton  Pottery  com  100 

Preferred 100 

Trow  Directory  new. .  1 00 

Union  Coiiper 10 

Union  Steel  &  Chain. 100 

Preferred 100 

Union  Switch <fe  Signal  50 

Preferred 50 

Union  Typewn:  com. .100 

Ist  pref  erred lOd 

2d  preferred lOO 

U  S  Cast  Iron  Pipe...  100 

Preferred 100 

U  S  Envejoiie  com...lOO 

Preferred 100 

U  S  Glass  common...! CO 

Preferred 100 

U  S  Steel  Corporation  See 
Va  Coal  Iron  &  Coke.  100 

5s  1949 MS 

Westingh  Air  Brake.. 50 
White  Knob  Mining.  100 
Worthing  Pump  pref.  100 


Bid 
68 


16 

80 

405 

101 

101 


ISI2 
55 
10 
05 
5 

4I2 
26 
250 
f    90 
82 
Exch 
137 
8I2 
31 
13 
40 
11 
20 


Asle 
72 
40 
20 

85 
425 
103 
103 


:1 


....  j 


5 

0 

40 
1    50 
218 

60 

90 
110 
120 

IOI4 

60 


85 
2 

35 

8 

110 

106 

99 
100 
Exch 
Exch 

93 

2 

110 

115 

70 


310 

110 

5 

40 

3 

25 

t    12^^ 

t    47 14 

t    41 


1534 
83 
20 
82 
6 


Exch 
145 

30 
t      3 

70 
1141a 


'8 
120 
8 
30»4 
9934 
30 
t   26% 
t    45 
3134 
95 


oston 

85 

337 

206 

95I2 

ockEx 

t    01 

140 

155 

I37I3 

135 

245 

4 

20 

70 

785 


Exch 
I    55 
33 
120 
05 
t   10 
105 
5101 
t    201-2 
101 12 
5108 
510 
5 
02 12 
55 
6 
6 


t   64  Tg 

f    8712 

62 

117 

115 

7I2 

40 


92 

39I4 

139 

Stock 

■8 

52 

tl85 

15 

110 


15 
00 
20 
75 

7 

5I4 
28 
300 


86 

list 
1371a 

834 

311-1 

17 

45 

13 

25 


85 

102 

8 

45 


70 
95 


Ilia 

52 

55 


50 

15 


list 
list 


130 

80 

110 


121 
7 


31U 
27 
13 
4734 


100 


8314 
23 
85 
10 


Ust 


35 
3I4 

85 
115 


1^ 


9 
32 
911a 


203* 

451a 

31 '» 

90 
104 
Ust 

90 
340 
208     ' 

90 
list. 

05 
145 


141 

140 

260 

6 

25 

72 

790 

210 

Ust 


37 
125 

70 

11 
100 
103 

2II4 


110 


8 
67 12 


CI2 

10 

30 

07  la 

921a 

04 
119 
1171a 
8 '-a 

41 

50 

95 

40 
1  10 
ENCh 
9 

531a 
187 

10 
115 


i  Buyer  pays  accrued  interest.       t  Price  per  sliare. 
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Boston,  Philadelphia  and  Baltimore  Stock  Exchanares — A  Dailv  and  Yearly  Record. 


Share  Prloe*— Not  Per  Gentnm  Price*. 


Saturday, 

May  18. 


865 

180 
•8«8 

193 

197 
*1B0 
• 

•78« 
69 

146 

am 

88 

♦68 

se>a 


8B5 
180 
849 
194 
197 
168 
138 

7»H 
59 
146 
36 
38 
89 
a8>< 


aoo^isio 

73X  717^ 
30  3-16  21  P^ 
SIH  87  »-lb 

86  86 

445<  44!4 
107M1C8H 

91  91 K 

88K  3i9i 

leM  1894 

9B  95 


Monday, 

May  20. 


•869 
180 
848 
194 
196M 
163 
138 
•7a 

S8H 
144 
89K 
83 

88V< 
»0 


865 

186 

1114 

167 

197J4 

153 

13ia 

74 

58Ji 
14B 

8SV« 

88 

86 


<  I  «  •     •« ■•• 


210      ! 
73 
8" 
87H 
25M 
^5 


110 
7Si4 

38W 

85 


116 
IS 


117 
26 

88 


148K  150H 
1S2     188 
173X 174 
486     425 
107      108 
880     837 
28lg    23K 
61       61H 
86       83>9 
• 60 

••••«■      '•■•!- 
•«t«*«     ••••• 


«M    <m 


•92H 


88       32 
6  9 

118)^119 
18        13)4 


63 


lOC^ 
90S) 

If-H 
t6 


Tue*day, 
Jfay  21. 


365      266 

181      186 
•348      845 

197      197H 
X195J<1»9 

1S4      164 


191 
68 


131 

18 


Wednetday 

May  22. 


ioe« 

92W 
38H 

SO 


1U%116>< 
«6        86 
82        8i 
1V(      iH 

iVeJi  "48« 
•i2iHi2a 

174      180 

483      426 

104      107 

885     835 

3854    2i% 

60^    61 

35M    85J< 

58        59 

'Vaji  "74" 

6  6 

tH    en 


93M    92N 


81)<    32 

118^118H 
12X     lB>g 


63        62 


*  Bid  and  Mkedprioet     no  lale  wa 


145      145 
86        30-)^ 
33        86J4 
88M     90 
35        2S>< 


•  310 

78  11-16  iH 
30  3-16  81 

S7|,<    n-ie 

25M  36  6  16 
3414  3SH 
441a 

101 

891^ 
«1« 


864 
186 
'343 
197 
196 
152 

isa 
•73 

•58 
146 


44H 
104 
89W 
3194 
16H 
£5 


254 
183)4 
216 
ie7H 
196 
158 
18^ 
74 
S9 
145 

SBM  ^nu 

35«  3f% 

90  91 

3654  2B>, 

95  95 


• 310 

73H    7354 

3C9<  215-16 
3794  S8H 
28  ve% 
as  S5S«I 
44M  44% 
102)6  103 
88H  »8V 
81  3\% 
IBM  IB", 
•94        95 


111X115 
25Vi    26i« 
8194    ii* 
IX       1)4 


147  149 
181M 128 
178  17»)i 
410  4^5 
103!^  10594 
S35  836 
289<    3S« 

"ssii  "sin 

56        68 


74 
6 


9394  93 
14SH  14354 

31X    S2 

5^      6 

llfc%ll8>4 

ISH    13 


•81        64 


Thursday, 
May  23. 


255 

187 

84  3 

Its 

19554 

152 

•73 

•68 
•146 

8654 

39 

9=94 

3654 
• 

•••••• 


855 
ie8>a 
345 
168 
19654 
153 
132 
76 

ed94 

■37" 
3694 
91 

2154 
985* 


•2r6 
185 
343 

•194 
193 


114 

148^ 
123 
179H» 
435 
10954 
833 
21  Ja 

•80H 
•35 
56>a 

•74" 


115U 
2-.% 
82 
1 
V4 

148V4 

183 

183 

426 

108 

eso 

23 
61 
36 

8994 


6  8 

8«      6% 


143      143 
8194    31% 
5H      8 

•1294    13H 


•d3       6454 
75       75 
made. 


' 309 

72       7354 

a 
3  "94    88V. 
26)4    2796 
2:54    85M 
46        46M 

101  10854 
BiH  8894 
30%  31)4 
1654  165t 
95        95 

115      11754 
88        885t 
83        82 
1«       IX 


Friday, 

May  24. 


258 
1H5 
213 
195 
196 


1S1><>  ISI54 
IBS      132 
7354     73>s 
•57H     6854 
145      147 
88V4     8696 
3S94     36 
90        905i 
2'5i     2«X 
•9454    e6>* 


ACTIVE  STOCKS. 
%  IndloateB  aullBted. 


■ 809 

72        78)4 

8096  21  7-16 
8B>6    3854 

2554  25)4 

45  45 

98^3  10056 

8754  87H 

81H  3194 

•16H  1694 

94  9t>4 

116      11654 
8854    2354 
83        83 
•I         156 


Railroad  8tooka. 

Boiton&  Albany (Boston). ...100 

Boiton  Elevated,  fall  paid..       "       ....100 

Boiton  &  Lowell "       ....100 

BoitonA  Maine "       ....100 

Chic.  Burl.  4  Qulnoy "       ....100 

Chlo.  Juno.  4  Un.  Stock  Ydi.       "       ....100 

Preferred "        ....100 

Choctaw  Oklahoma  4  Qnlf..  (Phlla.)....   60 

Preferred "       ....   6C 

Fltchburg,  pref ....(Bofton)....100 

Lehi«h  Valley (Phlla.) ....  60 

Mossachaietti  Bleot.  Cof.f.(Boiton)....100 

Preferred! ....100 

Mexican  Central ....100 

Northern  Central (Bait.)  ...,   SO 

Northern  Pacific (Phlla.)  ....100 

Preferred. "       ....IOC 


14654  14394 
131  133 
180  181 
485  430 
108  113 
•830  840 
21)4    32 

♦60)4 

3454     35 
59        C9 

■74"  "74" 
6  6 

696       O'a 


1 93 

14454  14454 
3154    88 
6%      5% 

118H  119 
18        18 


61        64 


14896 

131>9 

180 

430 

106>ii 

885 
31% 
9W 
3454 

*28 


148)4 
13i 

lei's 

435 

108 
830 

8296 

6196 

35 

60 


73       73 

6%      8 
e^a      654 


98 


93 


3154     32 
6%      6% 
118      118 
13       18 


63 
il«" 


61 


8ale$ 

of  the 

Week. 

Shares 


68 

910 

83 

747 

1,201 

100 

69 

425 

204 

43 

8,145 

8.794 

5,t87 

1,380 

70 


Old  Colony (Boiton)....10C 

PennsylTanla (Phlla.)....   5C 

Reading  Company "       ....   5C 

lit  preferred ..>......       "       ....   5C 

2d  preferred "        ....   50 

Seaboard  Air  Line (Bait.)  .,..100 

Preferred "       ....100 

anion  Pacific (Boiton)....100 

Preferred "       ....100 

Union  Traction,  »1 754  paid.  (Phlla.)....   50 

rrnlted  Ry  4  Hleo.  Oo (Bait.)  ....  60 

Weit  Bnd  Street. (Boiton)....  50 

miacellaneona  Stocks. 

AmaUamated  Copperl (Boiton)....  100 

Amer.ARTlcal.  Chemloall..        "       ....100 

Preferred ! "       ....IOC 

American  Alkali (Phlla.)....   50 

Preferred,  910  paid  .......        "       ....   SO 

American  Sngar  Refining T. (Boiton).. ..100 

Preferred! "       ....100 

Amer.  Telephone  4 Tel.Co..       "       ..,.100 

Boston  4  Montana "       ....   25 

Rutte  4  Boston  "       ....   10 

Calumet  4  Hecia "       ....  2S 

Cambria  Steel,  810^4  paid. ..(Phlla.)  ....   50 

Consolidated  Qaa (Bait.)  ....100 

Dominion  Coal (Boiton)....  100 

Brie  Telephone "        ....100 

Federal  Steel "        ....100 

Lehigh  Coal  4  NaTlgation...  (Phlla.) ....  5C 

Mariden  Col "        ....100 

National  Asphalt! "       ....  60 

Preferred! "       ....  60 

New  Bng.  Cotton  7am,  pref.  (Boiton)  .,,.100 
New  Bngland  Telephone....       "       ....100 

Old  Dominion  Copper! "       ....   25 

Philadelphia  Bleo.!  5pald..  (Phlla.) 

United  Gas  Improvement!..        "        ....   50 

United  StateiOll (Boiton),...   25 

WelsbachCo (Phlla.)  ....100 

Westinfth.  Hleotrlo  4  Mfg. . .  (Boiton) SO 

Preferred "       ....   5C 

b  2(196    3*5  15-16 


19 
11,27C 
78,36 
15,852 

8,5  3 
86C 

6,89S 

648 

10,712 

436 

832 

20,834 

8,86" 

904 

8,510 

80C 

12,038 

19< 

6,93B 

315 

4,16C 

60 

58,470 

66C 

1,283 

1,435 


Range  of  Sales  in  1901. 


Lowest. 


261     Jan. 

189)4  Jan. 
241  Jan. 
190  May 
13^54  Feb. 
14:^54  Jan. 
126     Jan. 

3754  Jan. 

45  Feb. 
139     Jan. 

3854  Jan. 

24     Jan. 

7754  Jan. 

1354  Jan. 

8854  Jan. 

79  Jan. 
8754  Mar. 

305  Jan- 
69  May 
1254  Jan. 

33  3-16Jan. 
19  Jan. 
994  Jan. 
2194  Jan. 
7854  Jan. 
83  Jan. 
2994  Mar 
1S94  Mar. 
9)<94  Jan, 

8454  Jan. 
354  May 

80  Jan. 
1     May 

54  Apr. 
13194  Jan. 
117     Jan. 


Sighett 


151 

300 

76 

830 


830 

1,78; 

457 


320 

78 

3,018 

8,C69 

33 

396 

i*32S 

6 


Jan. 
Jan. 
Jan. 
May 


1694  ^ar. 
58  Jan. 
33  May 
46  Mar. 
41)4  Jan. 
6254  Jan. 

654  May 

4%  Jan. 

854  Jan. 

90     Feb. 

12754  Jan. 

28     May 

5)4  Jan. 
lis  May 
1154  Jan. 
40  Jan. 
64  Jan. 
66     Jan. 


S 
It 

15 
H 
21 

23 

20 
19 

4 
29 
17 
39 
U 
31 

4 

i 

9 

< 
25 

4 
31 
31 

4 

86 
15 

8 

2] 

ai 
16 

29 

18 

16 

4 

8 
1^ 

9 
27 
30 
15 
21 
29 

^^^ 
9 

80 

80 

14 

4 

9 

4 

9 

I 

18 

IC 

4 


265  Apr.  IB 
\e9^  May  23 
248  Apr.  88 
300  Apr.  21 
19954  Apr.  30 
160  Mar.  11 
13S      Apr.     8 

76     May   16 

5994  May  18 
148      Apr.  83 

3996  May 

37     Mar, 

91      Mar.  30 

39%  May     8 

he  May 
144  May 
110  May 
31354  Apr. 

81     Apr. 

33)4  May 

46  May 
89  7-l«May 

8954  A|r. 

4954  Apr. 
13«i9May 

99     May 

37     Jan. 

1854  Mar.  99 

19     Apr.  28 


1 
80 


7 
8 
7 
89 
26 
7 
1 
1 
8 
8 

a 

1 

a 


138'9  Apr. 

3354  Feb. 

8654  Feb. 

894  Jan. 

HMar. 

182     Apr. 


134 
83 
467 
119 
860 


Mar 
May 
Apr. 
Apr. 
Mar, 


24%  May 
6354  Apr. 
4054  Mar. 
99  Jan. 
5594  Apr. 
7994  Apr. 

794  Jan. 

854  Feb. 

16  Feb. 
99     Jan. 

146      *pr. 

3894  Mar. 

896  Feb. 

12854  Jan. 

17  Mar. 
65  Apr. 
6654  Apr. 
7654  May 


IS 
15 
16 

la 

4 

17 
88 
23 
89 
30 
6 
8 
28 
16 

a 
3 

la 

8 
13 
13 

3 
18 

B 
18 

a 

80 

18 

13 

6 


INACTIVE  STOCKS 

RAILBOADS.— PHcei 
Amer.Ballwaji(Phil)  60 
4.(1  *  CharloUe(Balt)  100 
Boi  A  Maine  pf  .(Boit)  IOC 
Boiton  4  ProT.  "  100 
OmtralMaii...     "     100 

Pref "     100 

Ooiin4Paiiam  ■■  100 
Oonn  BlTer....  "  100 
OotuolTrPitti!(PhU)  BO 

Pref! "       60 

aa  Sonth  4  Fla.(Balt)100 

lit  pref "      100 

td   pref "      100 

S'rmant'n  Paii(Pbll)  50 
Heitonr  M  4  T     "       SO 

Pref "       BO 

Indi  Street "     100 

KG  Ft8  4M..(Boit)100 

Pref "     100 

lilttle  Bahaylk.(Fhil)  60 
Maine  Central. (BosC)lOO 
MlnehU14SH.(Phll)  50 
Heiiiuehon'g  V.  "  60 
north  Penn....  "  SO 
Pera  Marqa'te.(Boit)100 

Pref. "     100 

PliUOerm4N.(Phll)  60 
Phlla.  Traction  ••  SO 
Byi  Co  General! 

OnltedNJ (PhU)lOO 

OnPow4Trani  "  25 
West  Bnd  pref. (Boit)  60 
We«tJer4  8S.(FhU)  60 
WeitNY4Pa.  "  50 
Wli  Cent,  new. (Boit)  100 

Pref "      100 

WorNash4R.     "      100 

MIBCBLLANBOnS. 
Allonei  Mlnlng(Boit)  36 
▲mer.Oement! (Phil) . . . . 
Amer.  I.  4  8  . . .     "       50 

Arcadian (Boit)  35 

Arnold  Mining.  "  35 
Atlantic  Mln'g.  "  25 
Beltle  Mining..     "       25 

BeU  Steel (PhUl   60 

Boiton  BlecLt.(Bost)100 
Oambria  Iron.. (Phil)    50 

Canton  Go (Bait)  100 

Oenten  Mining.  (Bost)  28 

Central  Oil "      as 

Con.  Lake  Sup.  (PhU)  60 

Pref "       SO 

OanT.  Bessemer  "  6 
DeLong  U  4  B  "  10 
Dtam  State  St  ••  10 
Domln  Coal  pf  .(Boit)lOO 
DomIron4B.!  "  .... 
Baiton Con  Bl. (Phil)  60 
BdUonBl  lll...(Boit)100 
■leo  Goof  Am!. (PhU)  60 
rranUln Mln'g. (Boit)  26 
■enaral  Bleot..    "     100 

Pref "     100 

Ind-B8yuCom(  Boit).  100 
IntBntII4SM 


Bid. 


May 
4694 
153 
170 
895 


Ask. 


24. 


160 
870 

8454 

64 

46 

90 

76 
149 

45 

73 


101 
150 

69 
170 

83 


lDteP4DyDam(Pbl!) 
UIeBoyale!...(Boit) 
Minafao  Bab.. (Phil) 

Pref " 

MarylaDdBrew.(Balt)  IOC 

Preferred  IOC 


108 

84 

74 
16854 

9754 
2H 
S80 


160 
178 

300 


380 


103 


66 
78 


112 
63 

'26" 

43 

180 

294 

V* 

16 

a>4 
so 

41 
31H 
235 
46)4 
965i 
28 
10 
9854 
46 


113 


20 19 
45 

140 

3 


6)4 
113 
33 

«'35* 
9H 
17 

283 

330 
4 
1 


46 


STOCKS -BONDS 


17 

8 

32 

48 


340 

99" 
3894 

n 


34 

iVe" 


17)4 
336 


4554 


54 
IX 


MISCBLL.— Concluded. 
<*nranthaler . .  (Bost)  100 
4«x  Telephone  "  10 
NewBnKai4G  !  "  .... 
New  Hav  1 4  8. (Phil)  6 
NoAmQ  Dredg(Boit)  10 
Old  Col  Mining.  "  26 
Osceola  Mining.  "  25 
Palmetto  Co.... (PhU)  38 
ParrottS114Cop(Boit)  10 
Penn  Hleo  Veh. (PhU)  SO 

Pref "        60 

Penniyl  Salt...  "  SO 
Pennsyl  Steel!.     "      .... 

Pref! "     100 

Phlla  Co.  "       60 

PlanterBComp!(Boit)lO0 
Qnlncy  Mining.  "  25 
Rhode  Isl  Mln..  "  36 
Santa  Tsabel  G     "  6 

Sa8qaeI4S!..(PhU)  5 
Tamarack  Mln. (Boit)  25 
Tidewater  St.. .  (PhU)  10 
Torrlngton"A"(Boit)  36 

Pref "       85 

UnCopL4M'g  "  25 
UnBlL4Powpf  (Bait)  60 
United  Fruit  (Boit)  .100 
Un  Shoe  Maoh..     •'        25 

A  rOl.«  •letiet*  'O 

US  Mining.,.,     "  85 

USPHorseCoLtPhU)  1 
Utah  Mining.. (Bost)4-85 

Warwick  I  *S.(PhU)  10 

Westm  rel  Coal     "  50 

Winona  Mlnlng(Boit)  85 

Wolverine  Mln,     <■  35 

Bonds— BoatoD. 

Am  BeU  Tel  4i.. 1908  J4J 
A  T4S  F  gen  g  4s .  '95  A40 

Adjustment  g  4s..  1996 
Boston  Term'l  354s..  1947 
Bos  UnOas  lit5i.'39  J4J 

3dM5i 1939  J4J 

Bur4  Mo  Hlv  ex'pt  6i.J4J 

Non-exempt  8s. '18  J4J 

Sink  fund4i..  1910  J4J 
Oh  Bur  4Q  4s. 1922  F4A 

Iowa  Dlv  4S.1919  A40 
Chicago  Juno  5S.191SJ4J 
Ch  4  No  M  gu  Ss.'Sl  M4N 
Chi  4  W  M  gen  5s.'21  J4D 
Cnrr't  Ulv  1st  5s.'37  A40 
D  Q  R  4  W  lit  4s.'46  A40 
Domln  Coal  lst6s.'13M48 
'Zr&st'n  ist  M  6s  g.'06  M4S 
Fr  Blk4M  Y  1st 6s  '33  end 

Unit'p'dlit6i.'33A40 
mm  steel  conv  Ss.'lO  J4J 

Debenture  5s.  1 9 1 3  A40 
KCC4Blst5sR.'36  A40 
K0nS4Olst7s.'08J4D 
K  C  F  34Moon  6s.'28M4N 
S  0  M  4  B  1st  4i..'84  M48 

Income  Ss...,. 

S  C4 M  By4B  5i.'39  A40 
KCStJo4CB7s.'07J4J 
LEook4FSlst7i.'0SJ4J 
Mar  H  4  Ont  6i...'35  A40 
Mex  Cent  4i  g.  .1911  J4J 

lit  oon  IBQ  3i  g  non-cum 

3d  oon  Ino  3i  non-cum. 


Bid 


164 
256 
lOH 


63 


36 

88 

S8>a 

13 

165 

4 

1 

8)4 
385 

"bs"' 

8854 

3 
83 
126 
3154 
3454 
19 

"is" 

7 


2)4 
66)4 


{lOOH 
{10194 
i   94Si 
U15 
i  85 
l   64 

{1035, 
2ICO 

hoi 

{104)4 

hll 

{107 

{108 

{104 

{   98 

{109 

{112 

{137 

{187 

«10O94 

{IOOh 

{104 

{111 

{130 

{   98 
87 

{107 

{117 

{106 

1118 

{   83 
3894 
8194 


Ask. 


165 

294 
11 


1 

4 
88 


54 


14 
173 
45* 
1)4 


330 

8*9" 
29 
354 

137" 
33 

19>4 

■3854 


3 
67 


101 

103 

95H 
117 


109 
110 
lOS 
100 

us' 


10854 
103>, 
106 


181 

100 

90 


3354 
8394 


BONDS 


Boaton— Concluded. 
NewBngcongen5s'45J4J 
N  B  Cot  Yam  5s  1929F4A 
NBGas4C  lit  5i..l937 
New  Bng  Tele  6s.'  16  A40 

6s 1907  A40 

N  Y4N  Bng  1st  7s.'05  J  4J 
lstmort6s..  ..1906J4J 
Rutland  1st 61.. '02  M4N 
Torrlngton  1st  5s  1918... 
West  Bnd  St  5s.  .'02  M4N 

454s ...1914M4& 

Deb  4s 1916  M4N 

Bonds— Baltimore. 

Anaoostia  4  Pot 5t 

Atl  4Ch  lit  7S.1907  J4J 

AtlQ-LlghtlstSsl917J4D 

Atl  Coast  L  otfs  5i . . J4D 

Bait  Beit  1st  5s.l990M4N 

BaltCPaslit5s.l911M4N 

Bait  Fundg  5s.l9ie  M4N 

Bxchange  354S.1930J4J 

Balt&PlBl68mll911A40 

1st  6s  tunnel  1911. .J4J 

Bal  TTaolst5s.l920M4N 

Bxt  4  Imp  6S.1901M48 

No  BaltDIv  5S.1942J4D 

Conv'rtlble5sl906M4N 

Central  Ry  6s..  .1913  J4J 

Conso!  5s.... 1933  MAN 

Bxt  4  Imp  SS.1933M48 

Chas  City  Rylst  5s  '33J4J 

Chas  Ry  G  4  BI  5s  '99  M48 

CharlC4A  ext6s,1910J4J 

8d  7s  1910 A40 

Clty4Sub  lst5i.l932J4D 
Clty4Sub(  Wash)  lit5i'48 
Col4Gmvlst5-6. 1 9 1 7  J4J 
Consol  Gai  61.  .1910  J4D 

5i 1939  J4D 

Ga  4Alal8tpf5sl945A40 
GaCar4Nlst5sg.l939J4J 
OeorglaPlst5-6s  1923J4J 
Ga8o4Fla  lst5i.l945J4J 
KnoxvTrac  IstSs  '38A40 
Lake  R  Bl  lstgu5s'43M48 
Maoon4Nlit454i'90M48 
Maryland  Brewing  6s  . , , , 
Met8t(  Wash )  1  St  5s '  3  5  FA 
New  Orl  Gas  1st  5s. . .  Vai 
NewpN40Plst5s'88M4N 
Norfolk  St  1st  Ss  '44.J4J 
NorthCent  4541. 1935A40 

61  1904 J4J 

Series  A  5s  1936.... J4J 
Series  B  6s  1936.... J4J 
Pitt  Un  Trao  5i.l997  J4J 
PotomVal  l9t5i.l941J4J 
8eoAvTn(Pltt«)5s'34J4D 
Sav  Fla 4  West  5s  '34A40 
Seaboard  A  L.4s  1950..., 

Loancertfi  1903.. 

Seab  4  Hoan  5s.l9'2e  J4J 

UnBIL4Pl8t454s'39M4N 

UnBy  4  Bl  lst4i'49.M4a 

Income  4s  1949. ...J4D 

VlrgMId  lst6s.l906M4e 

8d  series  6s.  .1911  M4H 

3d  series  6s..  1916  MAS 

4th  ser  3-4-SS.1931M4S 

6th  series  5s.l936  M48 

Va  (State)  3s  new.'33J4J 

Fund  debt8-3s.l991J4J 


I 

1103 

i    64 

«1C354 

«1C354 

{111 

nC8)4 

a0854 

■•••»•  I 

t    ■••  t  «! 

i 

i 


Bid.   ABk 


8) 
117 
108 


110 
124 
112)4 


117 
10054 
181 
100 

lis" 

117 

106 

98 

114 


117 

90 
120 
115 
113H 
107h 
109 
184 
1U54 

90 
118 


SO 
118 


•••••• 

1C354 
65 


102 


91 


111 

113* 


10154 


•  •  ■  •  I 
I  •  •  •« 


07 
110 


93 

lie" 

114 


110 

lV654 

93 

130)4 


51 
11994 


100 
110 
116 
109 
13BH 
185 
116)4 
106 
116 
113 
80 


106 


114 

87 
96% 

7696 

no 

117 
118 
111 
114 

96 

96)4 


I'O 

139)4 

137 


no 


80)4 


IIS 

88 

7694 


96 
9894 


BONDS 


Baltimore— Conclu'd. 
West  N  Coon  61.1914  J4J 
WeitVaC4Plit6g.'llJ4J 
WU4  Weld  5I..1935  J4J 
Bonds-  Philadelphia 
AlleVyBext  781910  A40 

Aipbalt  Co  Ss  tr  ctfs 

Atl  City  1st  5sg..'19  M4N 
Balls  Ter  1st  5s.l926  J4D 
Berg4BBrewlst6s'21J4J 
B  BoroGas  lst5B.'38M4t 
Cambrlalron  6B.1917J4J 
Ches4D  CanlstSB.'ia  J4J 
ChooOk4G  gen  5s'19J4J 
Clt's'8tRy(Ind)oon  5b.'3S 
ColumStRy  Istcon Ss.'Sl 
ConTracof  NJ  1st  58..'3:- 
Del4BBk  lst7s.'05F4A 
Bast4A  iBt  M  6s.'20  M4^ 
Bdlson  Bleo  5i  stk  tr  ctfs 
Blec4  Peop's  Tr  stk  tr  otfc 
Blm4Wllm  1st  6s.'10  J4J 
Income  5s.... 2862  A40 
Bq  III  Gas-L  l8tgSB.192b 
Hestonv  M  4  F  con  5s. '34 
H4  B  Top  con  5s.'35  A  40 
Indianapolis  Ry  4s.. 1933 
KCSub  B  lst6s..'30J4I) 
Lehigh  Nav  454b.  .'14  Q-J 

BR4ig 1914  Q-F 

(}enM  4)48  g..  1934  g-F 
Leh  V  C'l  lit5sg.'33J4J 
Leh  Val  ext  4s. .  1948  J4D 

3d  7s 1910  M4e 

Consol  61 1933  J4D 

Annuity  6s J4D 

Nat  Asphalt  col  61 

New'k  Con  Gas  Ss  '48  J4D 
Newark  Pass  oon  58.193C 
NYPhlI4Norlst4s  '39J4J 
Income  4s...  1939  MAN 
No  Penn  1st  4i..'36  M4N 

GenM7i 1903J4o 

Penn  gen  6s  r...l910  Vai 
Consol  8s  0...  ,1905  Var 

Consol  5s  r 1919  Var 

Penn  4  Md  Steel  con  61. . 
Pa4  N  YCau7i..'06  J4D 

Com  Ss 1939  A40 

Cons  4 1939  A40 

Penn  Steel  lst5s.'17M4N 
People's  Tr  tr  certs  4s.'4S 
PblU  Elec  goii  trust  otte 

Trust  certfs  4s 

Ph4Br  gen  M  6g.*80  A4C 

Gen  M  4sg..l980  A40 

Ph  4  Bead  3d  Ss.'SS  A4v 

Consol  M  7b.  .1911  J4L 

Con  M  6ag...l911  J4r 

Hxt[mpM4sg.'47  A4C 

Con  M  of '83  4s.'37  J&.. 

Terminal  5s  g.l941  Q-l 

PWI14Balt4s.l917A4i. 

Coliattruit4B.1931  J4J 

Read  Co  geu  4s,  1997  J4J 

Rochester  Ry  oon  5s.  1.93C 

SchRBSidelstSs  ff'3SJ4D 

Seran  Trac  1  st  6i^33M4N 

United  N  J  4S..1944M48 

UnTracPltts  gen5s'97J  A' 

Welibaohi  f  5s  1930. J40 

lAnd  Interest. 

•Prloe  inoiudei  overdn* 


Bid. 

A(b. 

180 
118 
180 

•••••• 

113 
93 
101)4 

•■•••« 

80 

bb" 
111 

109 

■••••I 

iii)4 

114 

"9  8*' 

'98X 

169" 

1  ••••t 

110 
7954 

,,,,,, 

80 

lis 

108 

108)4 

10794 

•••••I 
•!■••• 
•  •••! • 

130 

t  •  ••• 

180 
46 
107 
118)4 

..et8l 
•eaec* 

104 

iosvi 

-  •••• 

no 

i09H 
117 

•  •••I 

iiae* 

•  latt 

•■•••• 

108 
108)4 
8994 
130 

•  ee«« 

•  i •••• 

isi' 

10754 
106!4 
134 

10794 

106H 
135 

109*4 
95% 

no 

■■•••• 

118 

n-J" 

1  1  •  1  |[ 

79)4 
eoupc 


eo 

n*. 
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RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  retum» 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  cr  month,  and  the  last  tw© 
columns  the  earnings  for  the  period  from  July  I  to  and  including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent pa^e. 

Notice  Cliange-Our  yearly  totals  now  all  date  from  July  1. 


EGADS 


Adirondack 

Ala  «t  Soutlicru . 

Ala  Midlauil 

AJa  N  O  &  Texat 

NO&NoEast 

Ala  &  Vlcksb'g 

Vicksb  Sli  &  P. 

Ann  Arbor 

Anil  Wash  &  Bal. 
Atoll  Top  ifcSFe. 
"^Atlauta&Char.. 
AtlKnoxv&No. 
Atlanta,  <fe  W  Pt. . 
Atl  Coast  Line... 
AtlVald  .fewest. 
Austin  &  North  w 
Balt&Anu  SL... 
Balt&  Ohio....) 
»B  &  O  Southw.  I 
Bangor  &  Arooi»t 
Bath  &  Hammoii 
Bellefonte  Cent' 
Bridgt  &  Saco  R 
Brunsw  AWesfn 
BiiffRoch&  ti;ts 
Butt'alo  ASosq... 
Burl  C  Rap  &  No 
Canadian  Paclttc 
Cent'lof  Geor)2i!i 
Cenfl  New  Eng. . 
Cent'l  ol  N  Jersej 
Central  Pacitic.. 
Cent'l  Pa  &  West 
Charleston  &  Sav 
Chattan  South'n. 
Chesap  A.  Ohio... 
Chic  &  Alton  Ry. 
Ch.c  Burl  A  Quiu 
Chic  &E  Illinois. 
Chi 3  Gt  Western. 
Chic  Ind  & li'v. . . 
Chic  Mllw  &  St  P 
Chic  &  North  W'u 
Chic  Peo  &  St  L  ? 

StLCh&StPJ 
ChicRI&Pao... 
ChioStPiil  &0. 
Chlo  Term  Tr  RB 
Choc  Okl  &  Gulf. 
OinNO&TPiic. 
Cin  Portsm  &  Vs. 
ClCinCh&  StL. 

Peoria  &  East'u 
Clev  Lor  &  WheeJ 
Colorado  &  South 
ColNewb  &Laii. 
Col  Sand  <k  Hoct 
Cornwall  &  LiCb . . 
Cumherl  d  Val  ej 
Denver  <fe  Rio  Gi 
Denv  &  Southw. 
Det  &  Mackinac. 
Dul  &  Iron  Ran  ^  e 
DolSo8h&Atl.. 
E  St  L  &  Carond. 
Elgin  Jolife  East. 

Erie 

Evansv  &  Indiau 
Evansv&  TH... 
FindFtWA  W 
PtW&  Denv  City 
FtW&Rio  Gr... 

Georgia  RR 

Ga  South  &  Fla.. 
Gila  Val  GAi  N.. 
Gr  Trunk  System 

Gr  Tr  <fe  West'u 

DetGrH&M.. 
Great  North'n — 

StPMinn&M. 

East'n  of  Minn . 

Montana  Cent'l 
Total  system. 
Hocking  Valley.. 
Hous  &  Tex  Cent 
Illinois  Central.. 
Illinois  Southern 
IndDec&Wesfi 
Indlll&Iowa... 
Int  &  Gt  North'n 

Interoc(Mex) 

Iowa  Central 

Iron  Railway 

Kanawha  ik  Mich 
K  C  Ft  Scott  &  W 
KCMem  &  Birnj 
Kan  City  &  N  \V. 
Kan  City  South'n 
Lehigh  &  Hudson 
Lehigh  Val  RR. . 
Leh  Val  Coal  Co. 
Lexing  &'  East'n. 
Lo8  Angel  Term. 
Lou  Hen  &  St  L.. 
Lonisv  &  Nashv. 


Latest  Orost  Earnings 


Week 
or  Month 


March... 
2d  wk  May 

March 

Pac  June 

April 

April 

April 

3(1  wk  May 

March 

March 

February 

April 

March 

.VI  arch 

3  wksApr 

.March 

March 

April 


March 

March.... 

Apnl 

February 

.March 

3d  wlc  May 

Vf  arch 

2d  wkMay 
2dwk  May 
2dwk  May 

March 

April 

March 

March 

March 

IstwkMay 
.'dwkMay 

AprU 

March 

2d  wk  May 
2d  wk  May 
2dwk  May 
3(1  wk  May 
April 

AprU 


March 

"arih 

2d  wk  May 
Ithwk  Api 
.;dwk  May 

April 

^d  wk  May 
2d  wk  May 
2il  w>t  May 

March 

February . 
lA  wk  May 

March 

March 

3d  wk  May 
February . 

March 

February . 
•2d  wk  May 

April 

March 

March. 
Mwk  May 
2dwkMaj 

.March 

-March 

3d  wk  May 

March 

April 

February . 
letwkMay 
IstwkMay 
IstwkMay 

April 

April. 

April 

April 

Qa  wk  May 

-March 

April 

March 

February.. 

March 

2.1  wk  May 
WkMay  4. 
3d  wR  May 

April 

2dwK  May 
2d  wk  May 
2d  wk  May 

April 

.March 

April 

-Viarch 

March 

March 

.March.     . 
ithwk  Apr 
2dwk  May- 


Current 
Ye-ar 


$ 

18,198 
36,08 
87^-il 

146.361 
60.100 
67,373 
31,034 

5,895 

1,638,722 

236,446 

36,892 

62,815 

782,914 

15,264 

19,402 

7,629 

3,839,615 

137,786 

2,133 

3,599 

2.500 

50,262 

98,916 

60,051 

79,370 

565,000 

99,165 

52,410 

1,340,189 

1,589,277 

1,554 

76,997 

1,244 

303,458 

661.637 

3,940,067 

94,202 

125,252 

85,717 

715,009 

3,478,050 

102.241 

2,064,950 

856,149 

29,679 

*104,G12 

96,922 

30,002 

334,456 
48,828 
37,773 

366,301 
16,840 
22,220 
23,455 
81,619 

205,500 

171,271 
77,290 
77,389 
46,060 
13,976 

194,451 

3,399,634 

5,116 

25,277 

6,485 

171,884 
13,053 

163,4:92 
91,208 
29,743 

510,321 
80,703 
16.746 

1,917,003 

183,844 

178,153 

279,000 

105,374 

393,053 

2.884,309 

9.793 

50,052 

131,958 

78.535 

94,200 

36,251 

5,151 

18,848 

114,746 

48,916 

33,130 

420.458 

33,924 

2,531,903 

1,556,881 

29,404 

15,301 

17,342 

556,365 


Previoxi^ 
Year 


$ 
15,887 
30,835 
89,622 

122,119 

43,178 

45,253 

28,053 

6,274 

3,909,400 

218,941 

32,508 

04,520 

729,710 

12.450 

11,980 

8,493 

3,581,752 

112,054 

1,890 

4,130 

2,601 

54,825 

129,043 

47,558 

76.418 

584,000 

85.425 

48,031 

1.236,991 

1,444,794 

2,089 

86,652 

1,925 

250,399 

595,784 

3,952,050 

81,395 

112,156 

78.590 

690,031 

3,374,641 

106,180 

1,902,446 

802,959 
25,181 

*55,220 
94.715 
27,689 

303,653 
41,879 
39.449 

338,053 
18.870 
22,957 
25,774 
76,258 

188,000 

207,579 
84,134 
74,104 
55,252 
12,415 

158,048 

2,998,870 

6,126 

24,490 

7,335 

118.238 
7.543 

160,103 
91,425 
19,951 

407,728 
70,343 
19,500 

1,797,687 
231,500 
123,800 

2,153.053 
104,532 
244,058 

2,411,200 


48,343 

105,030 

58.858 

84.500 

35,021 

5,334 

14,117 

91,313 

27,130 

28,433 

340.580 

39.123 

1 .980,232 

1,282,097 

27,405 

10,589 

14,255 

502,810 


July  1  to  Latest  Date 


Current 
Year 


$ 
149.657 
1.922,495 
808,309 

1,634,247 

789,329 
770.400 

1,506,677 

46.233 

40,145,164 

1,957,289 
390,163 
582.585 

5,809,978 
188,959 
208,644 


39,044,060 

1,081,714 

33,521 

34,361 

27,369 

515,971 

5,115,040 

546,175 

4,327,852 

26,573,800 

6,174,004 

534,038 


14,527,833 

17.565 

574.310 

80.285 

13,279,371 

7.531,708 

37,754.831 

4,900.898 

6.067.791 

3,570,733 

37,720,35 

35,747,182 

1,145,437 

20,508,796 

8,225,007 

1,226,173 

*3,710,520 

4,334,384 

325,295 

15,291,400 

2,132.626 

1.724,750 

3,509,093 

119,924 

916,199 

190.281 

822.849 

10,132,602 

1,611,934 

626,080 

2,753.104 

2,133,692 

125,722 

1.483,362 

28,660.568 

283,376 

1,248,139 

82,187 

1,599,047 

600.140 

1.450,403 

1,011,392 

251,351 

22,201,701 


898.826 

19.214.773 

3,033,114 

1,815,187 

24,003,074 

3,9S7,496 

3,996,609 

30,747.271 

86.329 

493.011 

983,090 

4,108.422 

3,387,000 

2,006,072 

48,400 

790,729 

5,774,410 

1,772,340 

338,059 

3,4''8.70( 

366,961: 


260.204 
128.104 
550,37 
25,384,830 


J^evious 
Year 


156,474 

1,844.233 

734,784 

1,545,766 
713,068 
609,348 

1,502,393 

56,077 

35,000.826 

1,740.349 
349.314 
554,330 

5,543,969 
151.602 
128,799 


35,253,791 

890.862 

33,754 

37,550 

27,456 

529,556 

4,336,642 

594,957 

4.388,350 

26,622,813 

5,454,631 

538,033 


14,079,494 

18,104 

5Ct6.9^;3 

79,920 

11,505,201 

6.474,437 

30,361.336 

4,561,112 

5,863,989 

3,024,395 

!7,378,150 

35,857,243 

1,254.959 

18,455,223 

8,158.289 

1,063,611 

*2,200,160 

4.449,915 

297,802 

14.588.215 

2,050,534 

1,774.419 

3.245.051 

117,901 

877,202 

222,027 

708.971 

9,002,033 

1,044,051 

574.236 

2,885,730 

2,251.459 

129,925 

1,432,497 

28,863,980 

316,793 

1,258,200 

93,919 

1,242,921 

433,004 

1,295,228 

997,070 

229,208 

21,719,839 


880,619 

19,988,732 
3,000,118 
1,782,507 

24,777,357 
8.772,304 
3.167.680 

27,214,709 


451,811 

826,019 

3,819,431 

3,486,700 

2,088,018 

02.307 

645.520 
5,012,007 
1,480,755 

333,343 
3,081,529 

405,741 


EGADS 


217,149 

91,012 

520.709 

24,298,483 


Macon  A  Binn 

Manistiqun .. . 

I  Mexican  Central 

Mexican  Intern'l 

t^fexican  Nat'l 

Mexican  North'n 

IMexicanRy 

Mexican  South'n 

Minneap  A  St  L. 

M  St  P  <fe  8  St  M. 

Mo  Kan  &  lexa? 

Mo  Pac  &  Iron  Mt 

Central  Branch 

Total 

Mob  Jack  &  K  C. 

Mobile*  Ohio... 

Mont  &  Mex  Gull 

NashCh&  StL,.. 

Nevada  Central.. 

N  Y  C  &  Hud  Riv 

N  Y  Ont  <fe  West. 

-V  Y  Susq  &  West 

Norfolk  6c  West'r. 

Vorthern  Central 

North'n  Pacified 

Ohio  River... 

Pacific  Coast  Co. 

Paeitio  Mail... 

Pennsylvania^ 

Penn  &  Northw'n 

Pere  Marquette. 

Phlla&  Erie.... 

PhllaWilm&B.. 

Pitts  Bess  &  L  E 

Pittsb  C  C  &  St  L 

P.ttfib  &  West'n. 
Pittsb  CI  &  Tol 
Pittsb  Pa  &  P. 
Total  system.. 

Plant  System- 
Ala  Midland.. 
Bruns  &  W'n.. 

Chas&Sav 

Sav  Fla  &  W.. 
SilSOc&G... 

Reading  Co — 
Phil  &  Read... 
Coal  &  It  Co... 
Tjt  both  Co'e. 

Rich  Fr'ksb  &  P 

Rio  Grande  Jet. . 

Rio  Grande  So.. 

Rio  Gr'de  West . . 

St  Jos&Grl.... 

St  L  Ken'et  &  So 

StL&NArk.... 

.-<t  L  &  San  Fran  . 

St  L  Southwest 

St  L  Van  &  T  H 

San  Ant  &  A  P. 

San  Fran  &  N  P 

SFe  Pres&Ph. 

Sav  Fla  Js.  West. . 

Seaboard  Air  L.. 

Sher  Shrev  &  So  . 

Sil  Sprs  O  &  G . . . 

SoC&GaExt... 

So  Haven  &  East . 

Southern  Ind 

So  Miss  <fe  Ark  ... 

So  Pacific  Co  6... 
Austin  &  No'n. 

Cent  Pacific 

GalHar&S  A. 
HousifeTexOeu 
Louls'a  West... 
Morgan's  L  &  T 
N  Y  T  &  Mex 
Tex&NOrl.. 
So  Pac  of  Cal 
So  Pac  of  Ariz. 
So  Pac  of  N  M  . 

.Southern  Rallw'j 
St  1  ouisDivis'n 

Terre  H  &  Ind  ... 

Terre  H  &  Peor.. 

Texas  Central ... 

Texas  &  Pacific. 

TexS  V&N  W  .. 

Tol  &  Ohio  Cent . 

Tol  P&We.st .... 

TolStL&  W 

Tor  Ham  &Bufl'. 

Union  Pac  RR  .  ) 
Oreg  RR  «te  N  > 
Oreg  Sh  Line.  ) 

Wabash 

W  Jersey  &  Sea  e 

W  VCen<k  Pitt.. 

Western  of  Ala  . . 

Wheel  <fc  LE 

Wisconsin  Cent.. 

Wrightf-v&T'n.. 

Yazoo  &  Miss  V  . 


Latest  Gross  Eamingt 


Week 
or  Month 


April 

April 

2dwk  May 

March 

2d  wk  May 

March 

WkMay  4. 
1  st  WkMay 
2dwk  May 
>A  wk  May 
2d  wk  May 
3d  WkMay 
3d  wkMay 
3d  wk  May 
Wk  May  18 

4prll 

March 

April 

March 

AprtL 

March 

March 

2d  wk  May 

March 

2d  wk  May 
2d  wk  May 
March..... 

March 

March 

March 

2dwk  May 

March 

March 

4th  wk  Mar 

April 

March 

March 

March . 

2d  WkMay 

March 

Mi»ch 

March 

March 

March 


March... 

March... 

March... 

March... 

March... 

2dwk  May 

3d  WkMay 

April 

April 

February 
2d  wk  May 
2d  wk  May 

April 

March... 

AprU 

2a  wk  May 

March 

<!dwk  May 
I  st  wkMay 

March 

April 

Aiiril 

April...... 

April 

March 

March 

-March 

March 

March 

March 

March 

March 

March 

^  arch 

March 

March 

2dwk  May 
2dwk  May 

April 

April 

.'(Iwk  May 
d  wk  May 
April.... 
3  '  wk  May 
2d  wk  May 
2d  wk  Ma> 
April..... 

March 


3a  wk  May 
March... 
April  — 
March... 
-d  wk  May 
I'l  wk  May 

March 

vprU 


Current 
Year 


$ 

7,143 

7,978 

S69A29 

512,201 

155,140 

58,856 

94,500 

18,255 

58323 

97,961 

267a54 

522,000 

18,000 

540,000 

2,648 

C443,300 

111,979 

a561,185 

2,570 

4,446,334 

446,284 

230.392 

328,575 

645,210 

613,717 

27,842 

386,553 

164,208 

7,615,131 

61,400 

161,270 

486.129 

983,307 

54,022 

1,642,846 

209,491 

126,615 

81,692 

77,400 

87,341 
50,262 
76,997 
524,366 
24,434 

2,415,752 
2.043,320 
4,459,072 
92,314 
41,145 
9,415 
100,400 
110,953 
10,084 
5.890 
184,104 
122,754 
168.124 
192,002 
79.791 
18,562 
524,366 
206,057 
15,897 
24,434 
19,965 
4,567 
42.129 
18,270 
6,521,421 
19,402 
1,589,277 
592,047 
393.053 
151,738 
647,686 
21.472 
255,777 
1,655,282 
389,926 
221,211 
598,000 
36,400 
127,205 
38,820 
11,270 
199,186 
10.000 
54,510 
22,501 
44,803 
32,838 


3,289,620 

315,032 

243,710 
99,535 
73.040 
55,234 

100,000 
13,678 

440,864 


T'revious 
Year 


$ 

6,196 

8,907 

348,397 

503.482 

163,786 

53,147 

91,800 

17,498 

51,345 

89,350 

195.114 

462,000 

22.000 

484,000 

3,584 

c  423,000 

124,399 

a567,946 

3,221 

4,253,361 

365,980 

211,562 

281,733 

624,710 

575,241 

li7,732 

375.118 

275,591 

7,014,932 

54,393 

130,572 

374,487 

885,007 

47,782 

1,477,503 

191,766 

116.486 

29,060 

73,450 

89,622 
54,825 
86,652 
480,292 
21.115 

2,091.412 

1,718,603 

3,810,015 

79,252 

40,231 

9,260 

81,700 

104,127 

8,118 

5,455 

130,940 

93,228 

150,702 

135,763 

68,319 

18,384 

480,292 

179,183 

3,862 

21,115 

19,926 

3,411 


July  1  to  Latest  JOttU 


Current 
Year 


93,897 

72,678 

14,760,437 

4,181,688 

6,647,447 

514,207 

3,678,800 

691,403 

2,827,066 

3,867,135 

13,476,302 

9,008,940 

1,179,739 

30,188,679 

123,894 

<  5, 146,200 

1,041,952 

a6,413,239 

24,615 

46.482,991 

3,865,427 

1,888,903 

13,781,110 

5.956,979 

29,224.429 

1,288,644 

3.869,079 

2,328,286 

66,472,538 

522,287 

7,468,690 

4,518,492 

8,621.701 

1.757,753 

16.103,455 

1,655,118 

932,564 

345,601 

3,401,611 

808,309 
515,971 
574,310 
3,933,503 
163,185 

20,923,336 

21,129,681 

42;053,018 

739,543 

433,341 

476,024 

4,289,817 

1,158,860 

111,375 

61,445 

8,797,991- 

6,610,713 

1,059,273 

2,070,928 

846,799 

818,333 

3,933.563 

9,488,81 

715.295 

163.185 

244,729 


15,162   170,476   128,417 

5,607,739  57,708,277  52,126.831 

11,980   208,644   128,799 

1,444,794  14,527,833  14,079,494 

534.961  5,021,740  4.723,197 

244.058  3.996,609  3.167,680 

119,071  1,285,080  1,032,027 

585,786  6,031,417  5,489,509 

19,595   210,658   228,750 

172,930  2,044,190  1.407,771 

1,495.042  14.025,241  13,270,031 

326,768  3.205,843  2,837,697 

161,532  1.724,531  1,491,402 

548.494  29,611,608  27.582,897 

31,943  1.790,760  1,682.650 

122,528  1,325,780  1,383,469 

31,140   459,189   411.260 

5,011   625,998   340,112 

142,062  9,995.618  7,608.274 

8,200   120,100    90.323 

49,174  2,210,351  2,058,401 

14,901  1,010,992   938,007 

26,435 

29,364 

3,123,713  32,842,044  29,657,898 


291,420 

216,110 

100,970 

05,108 

49,020 

109,380 

15,340 

330,854 


I^evifftu 
Year 


9 

65,988 

76,840 

14,778,411 

3.734,221 

6,560,803 

468,958 

3,836,810 

672,848 

2,480,825 

4,495,453 

11,204,7801 

26,119,953 

1,175.873 

27,295,825 

100,723 

c  5,062,463 

999,468 

a6,017,278 

23,566 

45.297,82* 

3,791,215 

2,044,414 

12,003,481 

5,919,479 

27,265,507 

1.157,246 

3,933,491! 

2,952,5U 

59,366,338 

515,476 

6,687,664 

4,270,203: 

8,156.301. 

1,504,384 

16,275.640 

1,554.429 

873,329 

302,318. 

3,211,627' 

734,784^ 
529,558, 
500,963 
3,361,453 
201,423 

19,941,943 

22,296,993; 

42,238,936 

678,834. 

380.426 

460,117 

3,904,759 

1,184,429 

88,766 

52,783 

6,954,371 

5,261,737' 

1,631.064 

1,713,757 

776,323 

860,839 

3.361,453 

8,402,041 

854,425 

201,422 

213,650 


15,055,458 

2,699,870 

982,784 

(;47,4-48 

2,573,489 

4,644,620 

132,115 

5,342,217 


14.098.551 

2.450,470 

881.610 

580,691 

2,319,918 

4.902.640 

134.539 

4,648,970 


5  Covers  results  on  lines  directly  operated  east  of  Pittsburg.  *  Figures  for  April  are  for  the  railroad  only. 

f  Includes  Chesapeake  &  Ohio  fcouthwestem.  Ohio  Valley  and  Chicago  and  Texas  for  both  years.       t  Mexican  currency. 

cincludes  Paducah  &  Memphis  Division  from  July  1  in  both  years.  b  Includes  the  Houston  &  Texas  Central  and  its  subsidiary  lines. 

cBesultB  on  Montgomery  Division  are  included  In  both  years.  cf  Includes  St.  Paul  &  Duluth  from  July  1, 1900. 
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Totals  for  Fiscal  Year. 

In  the  full  page  statement  on  the  preceding  page  we  show 
the  gross  earnings  of  all  roads  for  the  period  from  July  1, 
that  being  now  the  beginning  of  the  fiscal  year  of  the  great 
majority  of  the  roads.  There  are,  however,  some  roads  that 
still  have  their  own  fiscal  years.  These  with  their  dates  are 
brought  together  in  the  following. 


Roads. 


Atlanta  &  Charlottd  Atr  Line. 

Belief onte  Central 

Bnrllnirton  Cedar  Rap.  &  No. 

Central  of  New  Jersey 

Chicago  &  North- Western.... 
Ohicajzo  Rock  Island  &  Pac. 
Ohio.  St.  P.  Minn.  <fe  Omaha.. 
Choctaw  Oklahoma  A  Gulf.. 

Cumberland  Valley 

Denver  &  Southwestern 

Duluth  South  Slio.  &  Atlantic 
East  St.  LoulB  &  Carondelet. 

Pt.  Worth  &  Denver  City 

Gila  Valley  Glohe  &  Noi  th'n. 
International  <fe  Gt.  North'n. 

Lehigh  Valley  RR 

Lehigh  VaUey  Coal 

Manlstlque 

Mexican  Central 

Mexican  International 

Mexican  National 

Mexican  Railway 

Mexican  Southern 

Missouri  Paclllo 

Central  Branch 

Total 

Monterey  &  Mexican  Gulf.... 

Northern  Central 

Ohio  River 

Paolflc  MaU 

Pennsylvania 

Pennsylvania  &  Northwea'n. 

Pere  Marquette 

Philadelphia  &  Erie 

Phlla.  Wllni'g'n  &  Baltimore. 
Pitts.  Bessemer  &  Lake  Erie. 
Pitts.  Clncln.  Chic.  &  St.  L... 
Pitts.  Charters  &  You' gh'y... 

Bio  Grande  J  unction 

St  L.  Vandalla  &  Terre  H.... 

South  Haven  &  Eastern 

South.  Missouri  <!b:  Arkansas.. 
Terre  Haute  &  Indianapolis.. 

Terre  Haute  &  reorla... 

Texas  &  Pacific 

West  Jersey  &  Seashore 


Period. 


Apr. 

Jan. 

.Jan. 

.Ian. 

J 'me 

Apr. 

Jan. 

Nov. 

Jan. 

Dec. 

Jan. 

Jan, 

Jam 

Jan. 

Jan. 

Deo. 

Deo. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Apr. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

May 

Jan. 

Jan. 

Jan. 

Jan. 

Nov. 

Jan. 

Jan. 

Jan. 

Dec. 

Nov. 

Jan. 

Jan. 

Nov. 

Nov. 

Jan. 

Jan. 


1  to  Feb. 
1  to  Apr. 
1  to  May 
1  to  Ai>r. 
1  to  Apr. 
1  to  Mar. 
1  to  Mar. 
1  to  Apr. 
1  to  Mar. 
1  to  Feb. 
1  to  May 
1  to  Apr. 
1  to  Mar. 
I  to  Feb. 
1  to  May 
1  to  Mar. 
1  to  MilT. 
1  to  Apr. 
1  to  May 
I  to  Mar. 
1  to  May 
1  to  May 
1  to  May 
1  to  May 
1  to  May 
1  to  May 
1  to  Mar. 
1  to  Mar. 
1  to  May 
1  to  Mar. 
1  to  Mar. 
1  to  Mar. 
1  to  May 
1  to  Mar. 
1  to  Mar. 
1  to  Mar. 
1  to  Apr. 
1  to  Dec. 
1  to  Mar. 
1  to  Apr. 
1  to  Apr. 
1  to  Apr. 
1  to  Apr. 
1  to  Apr. 
1  to  May 
1  to  Mar. 


28 
30 

14 

30 
30 
31 

31 
30 
31 
28 
14 
30 
31 
28 
14 
31 
31 
30 
14 
31 
14 

9 

21 
21 
21 
31 
31 
14 
31 
31 
31 
14 
31 
31 
31 
30 
31 
31 
30 
SO 
SO 
30 
30 
14 
31 


Latest  Orots  EamingH. 


Current 
Year. 


2,470,627 

14,381 

1,717,267 

5,273.793 

39.435,353 

26,066,075 

2,8*^4.727 

2,937,794 

237.378 

589,036 

818.001 

50.839 

5203.'>1 

,■19,717 

1.659,441 

8,875.914 

7,254,208 

34  044 

6,516.533 

1,474  7.^7 

2.«40,972 

1.571,100 

94,201 

12,278,9r.8 

442,52:^ 

12.721. 4R0 

332,689 

1,911.325 

472.871 

2,885,691 

21,717,837 

178,142 

3  038,684 

1.328.366 

4,647,625 

376,519 

6  491,243 

193,917 

1 58,920 

970,472 

14,09- 

67,609 

76.'j,027 

273,473 

4,293,470 

610,564 


Previous 
Year. 


2,2:i9,533 

18,463 

1.627,090 

4,774,188 

39,492, .^44 

23,352,045 

2.265,338 

1,500,564 

219,511 

6.=>2,435 

879,802 

51,852 

357,464 

48,941 

1,401,309 

7,9.57,247 

5,976,533 

35,872 

6,545,779 

1,364.455 

2,{»48,218 

1,645,600 

97,526 

10,593,996 

4  18.211 

11  Oi2,207 

342,2:^7 

1,834,225 

453,126 

3,461,753 

19,59?, 537 

176,747 

2.7.'^4,882 

1.093,306 

4,424.025 

322,093 

6,287,479 

187.928 

14<',087 

937,833 

11,081 

.'S2,44  8 

806,627 

234,395 

3,048,117 

560.564 


Latest  Gross  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  tlie  latest 
week.  The  table  covers  the  second  week  of  May  and 
shows  10'60  per  cent  increase  in  the  aggregate  over  the 
same  week  last  year. 


2d  week  of  May. 

1901. 

30,682 

1900. 

Increase. 

Decrease. 

Alftbama  Gt.  Soathern. 

$ 
36,835 

S 

9 
153 

Ann  Arbor 

34,060 

28,50.'5 

5,576 

BaSalo  Rooh.  <b  f  IttsbV 

118.727 

129,043 

10,316 

Burl.  Ced.  Ran.  A  North 

79.370 

76,418 

2,952 

■«*•      - - 

Ofuiadlan  Paclllo 

665,000 

584,000 

19,000 

Central  of  Georgia 

99.165 

85.425 

13,740 

Ohesaonake  A  Ohio — 

303,458 

250,399 

53,059 

Chicago  A.  East.  Illinois. 

94,202 

81,395 

12,807 

Ohio.  Great  Western 

125,2.'S2 

112,166 

13,096 

Ohlclndlan'lis  &  Lonlsv 

85.717 

78.590 

7,127 

Chicago  Mllw.  &  St.  Pan 

727,062 

679,736 

47,326 

.*•..  •••. 

Chic  Term.  Transfer    . 

29,679 

25,181 

4  498 

Oln.  N.  O.  &  Texas  Pac. 

96.022 

94.715 

2,207 

Olev.  Cin.  Chic.  &  St.  L. 

334.456 

303,653 

30,803 

Peoria  &  Eastern 

48,82(ii 

41,879 

6,949 

Olev.  Lorain  &  Wheei'g.. 

37,773 

39,449 

1,676 

Col.  Sandusky  &  Hooking 

22,220 

22.987 

737 

Denver*  Rio  Grande.. 

210,30<i 

191.300 

19.000 

Daluth  So.  Shore  &  At.. 

46,660 

55,252 

.••  .  .■•. 

8,592 

Evansv.  A  Indlauapous. 

6,116 

6,126 

^, 

1,010 

Kvansv.  &  Terre  Haute 

25,277 

24,496 

781 

Ft.  Worth  &  Rio  Grande 

10,600 

6.476 

4,12a 

Hooking  Valley 

105,374 

104,532 

842 

Intem'l  &  Gt.  Northern. . 

78,535 

68,868 

19,677 

Iowa  Central 

35,820 

33,963 

1,857 

Kanawha  &  Michigan. . 

18,848 

14,117 

4,731 

Kan.  City  Ft.  8.  A  Mem 

IU.746 

91,313 

23.4^3 

Kan.  C.  Mem.  &  Blrm. . . 

43,916 

27,130 

21,786 

Louisville  &  Nashville  . . 

556.365 

502.810 

53.5=^5 

Mexican  Central....,..^ 

369.129 

348.397 

20,732 

..-- 

Mexican  National 

155,140 

163,786 

8,616 

Minneapolis  &  St.  Loola. 

58.823 

61,345 

7,478 

Minn.  St.  P.  AS.  Ste.M. 

97,961 

89,356 

8,605 

Ho.  Kansas  A  Texas 

267,154 

195.114 

72.040 

Mo.  Padttc  A  Iron  Mt  - . 

567,000 

511,000 

56,000 

•  •-  - 

Central  Br>tnch 

19,000 

25.000 

..-■      _. 

6,000 

Mob.  Jackson  A  K.  Olty . . 

3.227 

3,491 

.  _-  . 

264 

■orf  oik  A  Western 

328,575 

281,733 

46,842 

Korthern  Paolflo 

613,717 

575,241 

38,476 

Ohio  River 

27,842 

27.732 

110 

Pere  Marauette. . .. 

161,270 

130,572 

30,698 

Pittsburg  A  Western.... 

77.400 

73,450 

3.950 

Bio  Grande  Southern 

9,415 

9,260 

165 

Klo  Grande  Western 

99,800 

80,200 

19,600 

8t.  Louis  A  San  Fran 

184,104 

130,940 

63,164 

Bt.  LonlB  South  weaterr 

122,754 

93,228 

29,626 

•••• >••• 

Santa  Fe  Pros.  A  Phcenlx. 

18,562 

18,384 

178 

Seaboard  Air  Line 

206.057 

179,183 

26,874 

Boathem  Kallwav 

593,000 

548,494 

49.506 

St.  Louis  Division 

36,466 

31,943 

4.523 

Texas  Central ..... ...... 

11,276 
199,186 

5,011 
142,062 

6,265 
57,124 

Texas  A  Paclllo.. 

Toledo  A  Ohio  Central... 

45,098 

55.318 

>>•.      .>. 

10,220 

Toledo  Peoria  A  West'n.. 

22,561 

14,901 

7,660 

Tol.  St.  L.  A  West 

44,803 

26,435 

18,368 

2d  week  of  May. 


'^ahiMih ! 

Wheeling  A  Lake  Erie. ) ! 
Olevel'd  Canton  A  8o  <  i 
^ieoonsln  Central.... .» 

Total  (59  roarts)  ... 
Net  Inorease  (10  60  p.  o.){ 


1901. 


1900. 


/ncreajje.  I  Decrease. 


315,621 
55,2341 
91,500 ! 

8  901,825 


291,853 

49.626 

108,867 

8,048  631 


23,7681        

5,608|        

I  17,367 

937,175  83  981 

853,194         


For  the  first  week  of  May  our  final  statement  covers 
67  roads,  and  shows  9  20  per  cent  inorease  In  the  aggregate 
'iver  the  same  week  last  year. 


1st  week  o1  May. 

1901. 

1900. 

Increase. 

S 

887,364 

10,512 

9,700 

2,70P 

757 

Decrease. 

previously  rep'd(62  r'ds) 
Burl.  Ced.  Rap.  A  North. 
Interoceanlc  (Mex.) . — 

Mexican  Railway 

Vtexican  Southern 

Rio  Grande  Southern — 

8 
9,002.506 
89,252 
94,200 
9l,50u 
18.255 
8,703 

9,307,416 

$ 
8,240  386 
78.740 
84  500 
9l,8tO 
17,498 
10.248 

125,244 
"i'.645 

lorai  1 67  roads) 

Net  inorease  9  20  p.  o.  .. 

8,523.172 

911,033 
784,244 

126.789 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  May  18,  1901. 
The  next  will  appear  in  the  issue  of  June  22, 1901. 

. — -Gross  Earnings. ..— ^iVet  Earnings. — . 

Previous 


Current 
Year, 

Roads.  S 

Cent,  of  N.Jersey.a.Apr.     1,340,189 

Jan.  1  to  Apr.  30....   6.273,793 

Chicago  A  Alton. a  Apr.         661.637 

July  1  to  Apr.  30         7,531,768 

Chic.  A  East.  111. b.. Apr.        438.235 

July  1  to  Apr.  30...,  4,76^,109 

Chic.  Gt.  West'n. b  Apr.         569,319 

July  1  to  Apr.  £0....    5,813.561 

Cln.  N.  O.  A  T.  P.a.Apr.         419,449 

July  1  to  Apr.  3y....   4,145,407 

Fonda  Johnet.  A  Glov.  - 

Jan.  1  to  Mar.  31....         68.903 

*a.  South.  A  Fla.a.Apr.  91,268 

July  1  to  Apr.  30  ..  1,011,392 
Od.  Rap.  Gas-L.  Co.Apr 

Jan.  1  to  Apr.  3o. 

Kalamazoo  Gas  Co  Apr.  

Jan.  1  to  Apr.  30 

'oOn.Hen.ASt.L  b..Apr.  51,364 

July  I  to  Apr.  30  ...       650,372 

Lowell  Eleo.  Lt.  Co. Mar.  15,182 

Jan.  1  to  Mar.  31 137,296 

Ogdens.  A  L.  Champl.— 

Jan.  1  to  Mar.  31....  165,098 

Paolflo  Coast  Co.  .aMar.  386,553 

July  Ito  Mar.  31....  3,869.679 

Puts.  CCA  St.  L.a.  Apr.  1,642,846 

Jan.  Ito  Aiir.  3o  ...  6,491,243 

Plttsb'gAWest'D.b.Mar.        367,798 
July  Ito  Mar.  31....   2,933,282 

Santa  FePres.A  Ph. Mar.  83,600 

Texae  Central. a...  Mar.  55.646 

July  1  to  Mar.  31....       547,545 


Previous 

Year. 

$ 

1,236,991 

4,774,188 
595,784 

6,474.437 
358,658 

4,390,928 

501.035 
5,639,044 

397.^63 
4,270,186 


Current 
Year. 

% 

519,823 
2,205,109 

210,167 
2,582,104 

187,742 
2,042,086 

i;  9.968 
1,804,231 

101,326 
1,067,419 


65,401  16,303 

91,426  16.535 

997,076  261,070 

13,010 

57,727 

2.260 

10,048 

52,775  12,747 

526,769  170,285 

14,120  5,639 

119,384  46,285 


114,403 

S7.';,118 
3,933,491 

1,477,503 
6,287,479 

337.312 

2,730,076 

86,614 

24,112 

306,936 


59,474 

61,647 

851,995 

439.104 

1,744,038 

174.455 
1,059,321 

48.104 

26.076 
305,091 


Year. 

9 

474.194 
1,812,868 

194,115 
2,512.536 

1  25,662 
2,023,380 

145,127 

1,888,368 

97.638 

1,211,923 

17,943 

19,04» 

274,517 

12,212 

57,194 

1,694 

7,685 

11.101 

169,131 

4,799 
44,910 

27.987 

80,828 

1,084,460 

326,146 

1,552,356 

137,800 

830,528 

46,567 

1,211 

126,409 


a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  eamlnss  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Snrplas.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &o.,  with  the  surplus 
above  or  deficit  below  those  charges. 

-Int.,  rentals,  etc. K^Bal.of  NttEam'».—> 


Boads. 

Ohlc,  A  E.  Illinois..  Apr. 

July  1  to  Apr.  30... 
Fonda  Johcst  A  Glov.— 

Jan.  1  to  Mar.  31 

Ogdensb.  A  L.  Champl.— 

Jan.  1  to  Mar.  31 

eUts,  C  C  A  St.  L.  Apr. 

Jan.  1  to  Apr.  3u 


Current 
Year. 

$ 
129,124 
1,504,728 


Previous 

Year. 
$ 

125,209 
1,272,281 


Current 

Year. 

9 

77,367 
917,532 


Previous 
Year^ 

» 

28,768 
956,435 


26,985         20,577   *def.6,293  *def.l,487 


40,811 

231,303 

1,092,469 


89,924 

307,366 
1,217,431 


-20,662 
J07.S01 
651,569 


'def.9,070 

18.779 

3b4,926 


"  After  allowing  for  other  Income  received. 


STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gros$  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for;  he 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  suoh 
latest  week  or  month. 
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STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


GBOSa 
Eabnimob. 


American  R'ys.  Co.J. 
Atlanta  Ry.  A  Power. 
Bingham  ton  St.  Ry.. 
Br'klynRap.Tr.Oo... 
OhloaKo  A  Sill.  Eleo,. 
Oln.  Newp.  A  Gov — 
City  Eleo.  (Rome,Oa.) 
Cleveland  Electric  . . 
Cleve.  Palnflv.  A  E. . . 
Consol.  Trao.  (Pitts.) 
Dart.  A  W'port  St.  Ky. 
Denver  City  Tram.. . . 

Detroit  United 

Dnlnth-Sup.  Tract 

DuluthBt.  Ry 

Galveston  City 

Harrisborg  Traction. 
Herkimer  Mohawk  II- 

lonAF'kfortEl.Ry. 
Intemat'l  Traction— 

(Buffalo) 

Johnstown  Pass.  Ry. 

Lehigh  Traction 

Lorain  A  Cleveland. . 

Uaaa.  Eleo.  Oo.'s 

Montreal  Street  Ry.. 

Mnaoatlne  St.  Ry 

Kewburg  St.  Ry 

New  Castle  Traction. 
New  London  St.  Ry.. 
Northern  Ohio  Tract. 
Ogdenflburg  St.  Ry.. 

Glean  St.  Ry 

Omaha  ACoan.  Blafi 

Ry.  &  Bridge 

Philadelphia  Comp'y 
Eallways  Co.Qen.— 

Roads 

Light  Co'8 

Blcluuond  Traction.. 
Sacramento  Electric 

Gas  A  Ry 

Boranton  Railway... 
Seattle  Electric  Co. . . 
Southern  Ohio  Tract. 
Btaten  Island  Elec . . . 
Taooma  Ry.  A  Power 

Toronto  Ry. 

Twin  City  Rap.  Tran 
Union  (N.  Bedford).. 
Wnlon   Traction  Co. 

(Anderson.  Ind)... 
United  P.  A  Transp.. 
Un'd  Rys.Co.St.Louia 
United  Traction—  > 
Albany  City  J 
United  Tract.  (Pitts.) 
United  Tract.  (Prov.) 
Waterville  A  Fairi'ld 

Ry.  &  Light 


Latest  OrosB  Earnings. 


Week  or  Mo 


April 

j  December 

I  April 

March 

April 

April 

1  April 

April 

March 

April 

April 

jApril 

2  wks  May 

April 


Vur'nt  Prer'M* 
Tear.      Tear. 


February 
April , 


April. 


March 

February 

April , 

March 

March 

April 

February , 

April 

April , 

April 

April 

April ., 

April 


February 
April 


April.. 
April.. 
March. 


March 

April 

January... 

April 

March 

April 

<;d  wk  May 

AprU 

March 


2  wks  Apr. 

April 

AprU 

April 

;AprU 

•April 


February 


64,088 

53.000 

13,994 

955,604 

10.443 

62.980 

2,831 

174,849 

9,637 

238,706 

7,610 

116,356 

96,151 

36,7*4 

*6,568 
27,003 


61,030 

47.2VJ4 

12,787 

930.112 

8,103 

60.184 

3.161 

161,579 

8,139 

234,247 

7,414 

99.330 

84,997 

34,418 
'25,856 


Jan.  1  to  Latest  Date 


Current 
Tear. 


4,570   4,435 


246.563 

14,644 

9,997 

5,846 

396.351 

144,131 

5.407 

6,372 

8,720 

3,636 

39,618 

1.424 

3,750 

13,759 
283.395 

14,136 

1,602 

16.352 

32,422 
52,496 
99,936 
23.530 


26,549 

26,980 

232.243 

18,8C>3 

27,79i 
ilnc.  15 
464,454 

107,024 

159,961 
197.000 

3,509 


206,239 

12,554 

8,204 

5.807 

377,588 

133,475 

5,554 

6,218 

9,059 

3,02t 

37,049 

1,471 

3. £05 

13,037 
246,246 


13,181 

29.344 
46,394 
82.788 
22,55fc 


22.259 

23,542 

215.791 

17,172 

15,133 
.930 
477,713 

103,847 

153,382 
l75,741 


9 

224,113 
594.96(1 

53.8.56 
2.716.648 

34.042 
242,596 

12,151 
667,545 

26,01? 
920,934 

28,913 
435,296 
883,096 


*14,l.'5e 
104,587 

17,326 

693,319 
30,178 
37,712 

l,li3'.533 

654,886 
11,493 
22,854 
32,625 
13,381 

149,408 

4,708 

14,751 

30,086 
1,313,049 

61.712 

6,766 

42,980 

95,792 

195,490 

99,936 

85,033 

36,595 

103,618 

532,931 

926,312 

54,802 

173,540 

f/n<;.  39, 

1,767,677 

422,991 

604,07t- 
746,729 

6,800 


Previous 
Tear, 


213,845 
536,643 

51,135 
2,671,725 

26,922 
231,668 

12,763 
621,138 

22,627 
868,995 

21,809 
379,146 
800,701 


98;689 

17.622 

606,007 
25,971 
33,952 

1,0'79,568 

519,283 

11,685 

23,018 

34,642 

11,680 

122,739 

5,134 

13,773 

29,640 
1,107,342 


37,561 

85,369 

181,083 

82.788 

76,237 

35,179 

86,998 

489,570 

861,468 

51,227 

113,156 
705 
1,811,444 

402,894 

569,862 
672,748 


(  These  are  results  for  properties  owned. 
*  Only  13  cars  operated. 

Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week,  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  received 
that  week,  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  May  18,  1901.  The  next  will  appear 
la  the  issue  of  June  23,  1901. 


Roads. 

Binghamt'n  St.  Ry.  b  Apr. 
Jan.  1  to  Apr.  30... 

Central  Crosst'n  (N.  Y.)b— 

Jan-   1  to  Mar.  3i 

July  1  to  Mar.  31..., 

Chic.  &  Mllw.  Eleo.  Apr. 
July  1  to  Apr.  30... 

Cin.  Newp.  A  Cov.bApr. 
Jan-  1  to  Apr.  30... 

City  Elec(Rome,Ga)  Apr. 
Jan.   1  to  Apr.  30. . . 

Coney  Isi .  A  Br'klyn.b  — 
Jan.  1  to  Mar.  31... 
July  Ito  Mar.  31... 

Dry  Deck  East  B.  A  B  b— 

Jan.  Ito  Mar.  31... 

July  1  to  Mar.  31... 
Harrlsb'g  Tract'n. .  .Apr. 

July  Ito  Apr.  30... 
Herkimer  Mohawk  Tlion 

A  Frank.  El.  Ry.Apr. 

July  Ito  Apr.  30  ... 
Metropolitan  St.  Ry.b— 

Jan.  1  to  Mar.  31.... 

July  1  to  Mar.  31.... 
Newburg  Electric.  Apr. 

July  Ito  Apr.  30.... 
Northern  Ohio  Trac.  Apr. 

July  Ito  Apr.  30.... 

Olean  Street  Ry Apr. 

July  1  to  Apr.  30 

Rochester  Ry.  b— 

Jan.  1  to  Mar.  31.... 

July  1  to  Mar.  31.... 
Boranton  Railway.. Apr. 

July  1  to  Apr.  30.... 


. Gross  Sarmngs. . 

Current     Previous 
Tear.          Tear. 

$                   $ 

, — Ne  t  Sarn%ngt. 

Current     Previous 
Tear.          Tear. 

13,994 
53,856 

12,787 
51,135 

4,774 
18,296 

4,617 

18,281 

.       132,851 
43t>,084 

142,658 
453,443 

28,868 
111,077 

38,512 
134,686 

10,443 
121,539 

8,103 
91,701 

4,859 
65,003 

3.800 
49,053 

62,980 
.       242,596 

60,184 
231,568 

t35,867 
U40,130 

J35,211 
1139,969 

2,831 
12.151 

3,164 
12,763 

181 
2,099 

630 
3.018 

.       268.050 
1,062,331 

258.371 
960,29  i 

87,296 
42J,663 

84,450 
346,974 

133,386 
434,971 

150,248 

474,584 

32,373 
138,452 

33,653 
127,048 

27.003 

288,176 

25,856 
271,396 

13,249 
115,737 

12,268 
116,313 

4,570 
44,387 

4,435 
42,880 

2,221 
18,312 

732 
20,718 

3,283,208    3,268,261 
10,364,516  10,172,205 

1.601,805 
5,428,428 

1,715,825 
5,240,733 

6,372 
79,407 

6,218 
75,665 

1,818 
34,976 

1,831 
34,217 

39,618 
886,454 

37,049 
321,955 

14,142 
150,302 

14,059 
121,555 

3,750 
42,948 

3,505 
39,511 

1,741 
21,664 

1,100 
18,114 

244,433 

735,561 

232,646 
686,329 

82,551 
274,035 

88,545 
275,635 

52,496 
498,984 

46,394 
496,400 

24,986 
208,068 

19,901 
230,153 

— OrosM  Burnings. — 
Current     Previous 
Tear.  Tear, 

*  $ 


Net  JSarnings.—^s 

Current     Previous 
Tear.  Tear. 


520,733 

92,420 
285,955 


80,029 
254,880 


216,819 

23,913 
108,045 


31,934 
109,055 


42,149 
131,656 

41,291 
130,476 

6.281 
44,396 

3,925 
35,513 

232,243 
926,312 

215,791 
861,463 

120,502 
476.989 

107,880 
428,739 

Roads. 
Third  Ave.  (N.  Y.)  b— 
Jan.  1  to  Mar.  31 

34th  St.  Cr'sst'n(N.Y.)b— 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31 

28th  A  29th  Sts.  Cross- 
town  (N.  Y  )  b— 

Jan.   Ito  Mar.  31 

July  1  to  Mar.  31.... 

Twin  City  Rap.Tr.b.  Apr. 
Jan.  1  to  Apr.  30 

J  Taxes  and  tolls  in  April,  1901,  were  $12,398,  against  $12,315, 
and  from  January  1  to  Apiil  30,  1901,  $49,800.  aeainat  $49,258. 
After  deduotine  these  items  the  net  in  April.  1901,  was  *23,469, 
against  $22,896,  and  from  January  1  to  April  30,  1901,  $90,330, 
against  $aO,711. 

Interest  Charges  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &c.,  with  the 
Barplus  or  deficit  above  or  below  those  charges. 

, — Int., rentals, etc. — >  r-Bal.ofNet  Eam't.—> 
Current     Previous       Current     Previout 


Tear. 


Tear, 


Tear, 


Tear. 


Roads. 

$ 

9 

9 

$ 

Central  Crosst'n  (N.  Y.)— 

Jan.  Ito  Mar.  31 

July  1  to  Mar.  31  — 

27,088 
81,264 

27,389 
82,166 

*3,168 
*34,191 

*  12,638 
*56,763 

Coney  Isl.  &  Br'klyn— 

Jan.   1  to  Mar.  31 

July  Ito  Mar.  31.... 

67,984 
298,642 

76,293 
280,426 

*34,660 
'145,068 

*12,869 
*128,006 

Dry  Dock  East  B.  A  B.— 

Jan.   1  to  Mar.  31 

July  1  to  Mar.  31 

32.117 
9  7,753 

32,272 
99,274 

*801 
*42,334 

*1,949 
*  29,144 

Metropolitan  St.  Ry.— 

JaiL  1  to  Mar.  31 

July  1  to  Mar.  31 

1,128,967 
3,396,419 

1,114,966 
3,288,649 

*676,514 
*2,548,7i2 

*729,398 
•2,432,650 

Rochester  Railway- 
Jan.  1  to  Mar.  31.... 
July  1  to  Mar  31. 

71,589 
218,096 

73,620 
221,914 

*12,733 
*61,005 

*16,793 
*59,889 

Third  Avenue — 

Jan.  Ito  Mar.  31 

440,824 

"df.218116 

34th  Street  Crosstown— 
Jan.  1  to  Mar.  31.... 
July  1  to  Mar.  31.... 

14,692 
43,799 

13,966 
42,121 

*9,371 
*64,996 

*18,218 
*67,684 

28th  A  29th  Sts.  Crosst.— 

Jan.  1  to  Mar.  31 

Jtdy  1  to  Mar  31 

21,229 
63,303 

21,178 
63,400 

*df.l4,886 
♦df.19,321 

•df.17,191 
*df.27,70l 

win  city  Rapid  Tr.  Apr. 
Jan.  1  to  Apr.  30.... 

74,167 
286,461 

71.834 
285,790 

46,335 
190,528 

36,046 
142,949 

*  After  allowing  for  other  income  received. 

rs. 

ANNUAL    REPOR' 

Tlie  St.  Louis  Terminal  Cupples  Station  &  Property  Co. 

CFor  the  fiscal  year  ending  May  31,  1901.  J 
The  following  is  furnished  to  the  Chronicle: 

190001.       189900. 

Receipts  from  rent,  etc $314,764     $309,640 

Expenses  of  every  kind,  incL  taxes...     86,475         71,456 


1898-99. 

$302,970 

67,176 


Netearns.,excl'8'veof  int  onbond8.$228,289  $238,184  $235,794 
Interest  on  $3,000,000  bonds  at  ^^%.  135.000       135,000       135,000 

Surplus  over  interest $93,289     $103,184     $100,794 

-  V.  71,  p.  1070. 

Bay  Counties  Poirer  Co.  of  California. 

(Statement  of  April  1,  1901.  J 

A  circalar  isaued  by  E.  H.  Rollins  &  Sons  regarding  the 
company's  $3,250,000  first  consolidated  5  per  cent  sinking 
fundSO-yeargold  bonds,  due  Dec.  1,  1930,  says  in  part: 

Organization. — The  company  was  incorporated  under  the  laws  of 
California  for  the  purpose  of  acctulring  the  properties  of  the  Yuba 
Electric  Power  Co.  (incorporated  1898)  and  the  Nevada  County 
Electric  Power  Co.  (inc.  1895),  increasing  their  present  available 
water  power  and  transmitting  Id  to  the  growing  local  markets 
which  the  old  companies  have  supplied  In  the  past,  as  well  as  to  the 
chain  of  towns  lying  between  the  Colgate  Power  House  and  Oakland, 
the  extensive  manufacturing  plants  on  the  Contra  Costa  water  front, 
and  to  the  counties  of  Sonoma  and  Marin.  The  company  has  com- 
pleted the  necessary  hydraulic  works  to  generate  22,800  horse  power, 
with  a  double  pole  transiuission  line  to  Oakland  and  intermediate 
markets  capable  of  transmitting  more  than  the  full  capacity  of  its 
power  houses,  in  which  is  already  installed  the  necessary  electric 
machinery  to  generate  14,000  horse  power,  in  addition  to  3.000  horse 
power  machinery  now  being  constructed  to  be  placed  in  the  Colgate 
Power  House  in  September. 

Revendb.— The  gross  revenue  for  the  past  six  months  was  $90,052; 
operating  expenses.  $33,603;  net,  $36,449.  The  present  monthly 
Income  of  $15,000  is  derived  from  sales  of  less  than  4,500  h.  p.  in  the 
Nevada  City,  Grass  Valley,  Marysville.  Sacramento  and  OrovUle  dis- 
tricts. Contracts  have  been  executed  for  sales  of  $19,250  additional 
power  monthly,  which  only  await  the  arrival  of  necessary  equipment 
on  the  part  of  the  consumers  to  yield  a  progressively  increasing 
revenue.  Deducting  the  4,500  horse  power  sold  and  the  6,500  horse 
power  contracted  to  produce  the  $35,000  monthly  revenue,  set  forth 
above,  from  the  17,000  horse  power  machinery  and  transmission  lines 
Installed  and  ordered,  there  remains  nearly  6,000  horse  power  still 
available  for  sale,  worth  from  $4  to  $6  per  horse  power  per  month. 

The  present  income  is  derived  from  lighting  the  towns  of  Grass 
Valley,  Nevada  City,  Lincoln,  Browns  Valley,  and  furnishing  power 
to  the  Sacremento  Electric  Gas  A  Ry.  Co.,  the  Marysville  Gas  A  Elec- 
tric Co.,  Victor  Gold  Mines,  California  Dredging  Co.,  Bear  River  Ex- 
ploration Co.,  Continental  Gold  Dredging  Co  ,  Lava  Bed  Dredging  Co., 
Gold  Hill  Mining  Co.,  Allison  Ranch  Mining  Co.,  Brunswick  Mining  Co., 
Empire  Blining  Co.,  Grata  Valley  Exploration  Co.,  etc.  The  additional 
contracts,  amounting  to  $19,260  monthly,  are  with  the  Marysville 
Woolen  Mills,  Allison  Ranch  Mines,  OrovlUe  A  Bear  River  Dredges, 
Kullman,  Salz  A  Co.,  Selby  Smelting  Works,  Oakland  Transit  Com- 
pany, California  Central,  and  the  cities  of  Woodland,  Benioia,  Vallejo, 
Napa,  Port  Costa,  Martinez,  etc.  These  contracts  will  commence 
earning  during  the  month  of  May.  Depreciation  and  replacement  re- 
quirements to  a  plant  of  this  character  in  California  are  very  light. 
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ESTIMATED  OK088  MONTHLY  REVENUE  AND  EXPENSES  DURING  1901-1902 

From  sales  of  power  now  belnK  delivered $15,000 

From  sales  or  power  for  which  contracts  have  been 

executed,  commencing  about  May  1,  1901 19,000 

From  sales  of  additional  power,  which  should  com- 

mence  about  Dec.  31, 1901 15-800 

Estimated  monthly  revenue  during  1902 $49,900 

Average  operating  expenses  on  present  business $6,000 

Additional  operating  expenses  of  plant  at  fall  earn,  capacity.       4,000 

Estimated  monthly  expenses $10,000 

Estimated  monthly  net  earnings i.Vo,-=  ^^^•^^'^ 

Interest  on  $2,250,000  of  5%  bonds »?'2Z5 

Interest  on  $750,000  of  6%  2d  mortgage  bonds 3,750 

Available  for  sink,  fund  and  dividends  per  month,  estimated.  $26,775 

BALANCE  SHEET  APRIL  IST,  1901. 
Assets^ 

Beal  estate,  water  rights,  rights  of  way  and  franchises $2,945,341 

Generating  and  transmission  systems ^'oo^'ii^ 

Supplies  and  construction  In  progress V"".-       ^oi.'79 

Grass  Valley  and  Nevada  City   gas  plants,  buildings,  furni- 
ture, etc orw'oo? 

Bills  receivable  and  uncollected  bills I'^nA 

Treasury  stock qiq'o^a 

Treasury  bonds tk'oSV 

Cash la.avi 


Total $6,129,574 

Liabilities —  „„  ...  „„„ 

Capital  stock,  authorized  $5,000,000;  Issued *?,'9.9.^'9l9.^ 

Bonded  debt ^'^?2'229 

Unpaid  bills  and  drafts  outstanding ,iS'^Z)^ 

Bills  payable 113,000 

Total $6,129,574 

Bonded  Debt.— First  mortgage  5  n.  c.  gold  bonds,  due  Oof.  lst> 

1930,  $v!, 2.50,000;  second  mortKage  6   p.  o.  gold  bonds,  due  April  Ist, 

1931,  $750,000;  total  bonded  debt,  $3,000,000.  The  first  mortgage 
bonds  are  dated  Sent.  Ist,  1900,  due  Sept.  Ist,  1930.  Interest  payable 
March  and  Sept.  Ist,  In  San  Frauclsco  or  New  York;  trustee.  Mer- 
cantile Trust  Co.,  of  San  Francisco.  These  bonds  are  secured  by 
mortgage  upon  the  consolidated  properties  and  all  future  acquire- 
ments and  extensions.  Under  the  provisions  of  the  sinking  fund,  one- 
half  of  th«  total  Issue  of  $2,250,000  must  be  retired  before  maturity 
by  purchases  by  the  trustee  In  open  market. 

Officers  AND  DiutCTOKS.— Eugene  J.  de  Sabla  Jr.,  President;  Wm. 
M.  Plerson,  Vice-President;  Chas.  A.  Grow,  Secretary  and  Treasurer; 
R.  R.  Colgate,  John  Martin,  Geo.  A.  Batchelder,  R.  M.  Hotallng.-V. 
72,  p.  987,  823. 

Milnaakee  &  Chicago  Breweries. 

(Report  for  the  year  ending  Sept.  30,  1900.) 
The  report  shows  results  for  the  Eaglish  oompany  and  its 
controlled  property  in  America  as  below  : 

ENOLISII  C*MPAMT. 

189900.  1898-99.         1897-98.         1896-97. 

Dividends,  etc.,  received     £34,308  *7,209        «44,178        «82,17» 
jyeduct— 

Expenses  paid <«2,375  *2,680           «2,582           *8,267 

Fnoometax 901  7,328 


901 
Dividend  on  pref.stook.(4%)3]  ,000 


(6i«)42,625(10%)77,500 


Balange ^mr.  *30  df.*2,799   def.  A  1,029  snr.  £1,401 

UMITBD  STATES  BRBWINO  OO. 


Barrels  s»ld. 


Profits 

Interest 

Deductions  — 

Depr  ^'elation 

Repairs 

Ollloe,  etc.,  expenses 

Bond  Interest 

General  Interest 

Dividend  to  Enelish  Co.. 


Balance 

-V.  69,  p.  1299. 


1899-00. 
716,489 

$ 
824,882 
7,098 

249,882 
197,324 
83,265 
175,000 
6.789 
167,000 


189899. 
672,050 

$ 
646,376 
4,911 

198,431 

180,301 

20,212 

175,000 


1897-90, 
613,800 

$ 
763,629 
8,288 

180,609 

179,487 

22,447 

175,000 


1896-97 
624,724 

$ 

823,053 

15,096 

169.843 

162,510 

23,140 

175,000 


35,000        216,000        40^000 


sur.  2.770  sur.  42,312  def.  15,626  def.86,345 


"The  factory  of  the  New  Brunswick  Rubber  Co.,  where 
bicyle  tires  v^ere  made,  has  been  sold  on  advantageous  terms, 
and  this  company  has  retired  from  the  manufacture  of  tires. 

"The  physical  condition  of  all  the  factories  has  been  kept 
good  and  the  cost  charged  in  the  several  expense  accounte. 
1q  the  matter  of  claims  referred  to  in  previous  reports,  |100,- 
000  has  been  received  this  year,  and  further  claims  remain  to 
be  adjusted.  The  business  of  the  year  has  been  marked  by 
good  collections  and  freedom  from  any  unusual  amount  of 
bad  debts." 

The  operations  of  the  company  for  the  year  ended  March 
31  were: 

1901.    1900.    1899.    1898. 

$  $  $  $ 

231,355  2,246,030  2,519,231  1,411,395 
34,267      987,743      897,150      844,929 


Profit  from  operating  plant. 

Income  from  investments. 

Net  from  sales  of  goods,  &o. 

265,622  3,233,773  3,416,381  2,256,824 
Expenses,  etc 203,016     225,886      189,867      185,573 


United  States  Bobber  Co. 

CReport  for  the  year  ended  March  31,  1901.) 
President  Frederick  M.  Shepard  says:  "The  year  beginning 
April  1,  1900,  found  the  trade  carrying  over  more  than  the 
usual  stocks  of  goods,  because  of  the  mild  winter.  Their 
orders  were,  therefore,  conservative,  and  smaller  than  the 
average.  The  last  winter,  continuing  warm  and  open  over 
great  areas,  also  prevented  sales.  Our  prices— though  not 
considered  high  by  consumers  or  dealers— carried  a  profit 
which  enabled  competitors  to  undersell  us. 

"At  the  February  meeting,  the  dirt  ctors  decided  to  make 
important  changes  in  prices  and  terms  and  on  April  4th 
issued  the  following  statement,  viz.: 

"The  directors  deem  It  Inexpedient  to  make  any  dividend  npon  the 
preferred  stock  at  this  time.  One  mild  winter  following  anotner  has 
nad  the  eflfeot  of  curtailing  the  consumption  of  rubber  boots  and  shoes, 
and  being  determined  to  retain  Its  trade,  the  directors  of  the  United 
States  Rubber  Co.  deemed  It  advisable  to  reduce  prices,  and  several 
reductions  have  so  far  been  made.  As  rebates  to  jobbers  are  given 
when  prices  are  reduced— notwithstanding  the  fact  that  the  rebatot 
were  found  to  be  less  than  anticipated— the  earnings  of  the  oompany 
do  not  warrant  the  payment  of  further  dividends  for  the  present. 
The  directors  regard  the  present  policy  of  low  prices  as  a  wise  provi- 
sion for  the  future  of  the  company,  and  so  far  this  policy  has  resulted 
in  there  being  placed  with  the  comrany  unusually  large  orders  for 
goods,  thus  enabling  them  to  give  steady  employment  to  the  large 
number  of  employes  dependent  upon  the  Industry. 

"This  course  has  been  cordially  approved  by  the  trade,  who, 
finding  that  outside  and  untried  goods  were  no  longer  offered 
at  a  lower  price,  preferred  to  deal  in  our  brands,  which,  by 
long  experience,  they  have  found  to  be  reliable.  We  have 
received  orders  from  them  to  such  an  extent  that  we  are  now 
doing  a  much  larger  proportion  of  the  whole  business  of  the 
country  than  ever  before.  The  cost  of  goods  is  considerably 
reduced  by  our  factories  having  such  increased  work. 


Balance 

Dividend  on  pref.  stock. 


62,606  3,007,887  3,226,514  2,070,751 
705,765  2,828,680  1,882,040  1,552,040 

Balance def.643,l69      179,207  1,344,474      518,711 

Previous  surplus 832,703     828,522     108,913        90,134 

Total  surplus 189,644  1,002,729  1,453,387      608,846 

Charged  depreciation 164,531     170,026     629,864     499,932 


Surplus. 


25.013     832,703     823,523      108,913 

BALANCE  SHEET  MARCH  31. 

1901.  1900.  1899.  1898. 

AHsets—  $  «  $  $ 

Cash 763,491        628,630       557,667        494,888 

Notes  &  accts.  reo'vable.  670,155  1,887..506  1.799,156  724,180 
Merchandise  on  hand....  1.259,35S  1,394,019  1,617,610  1,743,381 
Investments 47,323,366  46.961,836  46,910,509  38,259,322 

Total 50,016,356  50.871,993  50,884,942  41,221,770 

Liabililies— 

Preferred  stock 23,525..*00  23.525,500  23..525,500  19.400,500 

Common  stock 23,666,000  23,666,000  23,666,000  20,1  66,000 

Accounts  payable 1,648,694    1.417,094    1,711,263        569,285 

Due  companies *1,151,149      *253,015      *217,635      '589,062 

Reserved  for  dividend 1,177,680       941,020       388.010 

Surplus 25,013        832,704      1823,523        108,913 

Total 50,016,856  50,871,993  50,8S4,942  41,221,770 


*  Amount "  due  companies  "  represents  goods  sold  by  this  company 
(  n  c'lmmlseion  for  manufacturing  companies  for  which  payment  has 
not  been  made. 

f  In  addition  "the  undivided  earnings"  In  the  treasuries  of  the 
manufacturing  companies,  in  which  this  oompany  has  investments  are 
now  $1,175,495,-V.  72,  p.  940,  679. 


GENERAL  INVESTMENT   NEWS. 


BAILB0A08.  INCLUDING  STREET  B0AD8. 

American  Bail  ways  Co.— Consolidation  Plan.— The  plan 
for  the  consolidation  of  this  company  and  the  Electric  Co.  of 
America,  as  announced  this  week,  provides  for  the  organiza- 
tion of  a  new  corporation  with  the  following  capitalization: 

Oommon  slock  in  $50  shares $5j000;000 

Of  which  In  partial  exchange  for  old  stocks,  say 3,100,000 

As  bonus  with  bonds 1,250,000 

Preferred  stock,  5  per  cent  non  cumulative,  subject  to 
call  at  par,  and  It  so  retired  replaceable  by  common 

stock 2,o00,000 

Of  which  issuable  as  bonus  with  bonds 2,260,000 

Bonds,  4t  per  cent 15,000,000 

Of  which  to  remain  In  the  treasury  to  be  sold  for  cash  or 

used  in  the  acquirement  of  other  properties 3,500,000 

To  be  sold  at  par  with  stock  bonus  to  shareholders  of 

existing  companies,  the  Issue  being  underwritten  by 

Ervln  di  Co 2,500,000 

To  be  exchanged  for   $3,751,000    full   paid   stock   of 

American  Rys,  Co,  (shares  $50)  at  110 4,126,100 

To  be  exchanged  for  $20,403,405  stock  15  p.  o.  paid 

(shares  $50)  of  Electric  Co.  of  America 4  692,782 

The  terms  of  exchange  of  old  stock  for  new  securities  will 
be  on  the  following  basis: 

'Will  be  giren > 

For  each  $100  par  (shares  $50;  of—  Neio  4s.     Common  stock. 

American  Railways  (full  paid) $110  $38  fO 

Electric  Co.  of  America  ($15  paid  up) 23  8  05 

The  shareholders  in  each  of  the  exieting  companies  will 
have  the  privilege  of  subscribing  to  the  4  per  cent  bonds  at 
par  to  the  extent  of  20  per  cent  of  the  amount  of  bonds  to 
which  they  are  entitled  in  exchange  for  tlieir  shares  in  the 
respective  companies.  Subscribers  to  the  bonds  will  receive 
securities  as  follows  for  each  $1,000  in  cash:  Bonds  fl,C00; 
preferred  stock  |900;  common  stock  |500. 

It  is  claimed  that  the  new  company  will  show  results  as 
follows: 

From  E.  C.  A.  properties,  not  less  than $350,000 

From  A.  R.  O.  properties,  not  less  than 225,000 

Interest  on  $2,500,000  new  money,  say lOO.OOO 

Increased  earnings,  economies,  etc 75.000 

$750,0C0 
Deduct— 

Interest  on  $11,500,000  4  per  cent  bonds $460,000 

Dividend  on  preferred  stock,  5  per  cent 125,000 


Balance  for  common  stock. 
—V.  72.  p.  987.  531. 


$166,000 


Ashland  &  I  ronton  Bridge  Co.— Plana  Approved.— The 
War  Department  has  approved  the  company  s  plan  for  a 
bridge  over  the  Ohio  River  at  Ashland,  Ky.  The  bridge  will 
be  1,825  feet  long,  the  channel  span  to  be  750  feet.  A.  C. 
Campbell,  of  Ashland,  is  Secretary. 

Ballston  (N.  Y.)  Terminal  YL^.-Sew  Securities.— The 
shareholders  on  May  23  voted  to  increase  the  capital  stock 
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from  $300,000  to  |1 ,500,000  and  to  make  a  mortgage  for  $1,- 
200,000.  The  road,  it  is  stated,  will  be  extended  from  Balla- 
ton  Spa  to  Amsterdam,  a  distance  of  20  miles.— V.  70,  p.  229. 

Brooklyn  Uniou  Elevated  RR. -Lease.— The  shareholders 
will  vote  June  25  on  a  proposition  to  lease  the  property  to  the 
Brooklyn  Heights  RR.  Co.  for  999  years.— V.  71,  p.  340. 

BnfTalo  &  Sasqnehanna  RR.—fle/ttudingr.— Messrs.  Fiskfe 
Robinson  give  notice  that  on  and  after  June  15  tha  price  of 
the  4  per  cent  bonds  given  in  exchange  will  be  advanced 
from  the  present  price  of  par  and  accrued  interest  to  101  and 
accrued  interest.  About  25  per  cent  of  the  5  per  cent  bonds 
has  been  refunded  up  to  date.  — V.  73,  p.  871,  721. 

Canadian  Northern  Rj.— Contract  Approve^.— The^  con- 
tract between  the  company  and  the  Manitoba  Provincial 
Government  by  which  the  latter  acquires  under  lease  and 
8ub-lea5e8  to  the  Canadian  Northern,  with  the  right  to  pur- 
chase, 354  miWs  of  Northern  Pacific  branches  in  Manitoba, 
has  been  confirmed  in  the  Canadian  House  of  Commons  by  a 
vote  of  107  to  5.  Various  particulars  regarding  the  contract, 
which  involves  a  guaranty  of  bonds  by  the  Province  of  Mani 
toba,  were  given  in  V.  72,  p.  338  and  437.  The  Manitoba 
Government  was  to  take  over  the  lines  of  the  Northern  Pacific 
at  midnight  May  31,  but  an  injunction  to  prevent  this  has 
been  obtained  by  a  member  of  the  political  pirty  opposing 
Premier  Roblin  and  may  delay  the  transfer. — V.72,  p.  580,  437, 

Central  ot  Georgia  Ry.— Bonds  in  Payment.— President 
John  M.  Egan  has  given  the  "Savannah  News"  the  following 
particulars  regarding  the  new  bond  issue  to  be  made  in  con- 
nection with  the  purchase  of  the  170  miles  of  road,  etc., 
owned  by  the  Chattanooga  &  Durham  and  the  Chattanooga 
Rome  &  Southern : 

Four  per  cent  bonds  are  Issued  to  take  up  the  present  stooks  of  the 
Chattanooga  Rome  &  Southern  and  of  the  Chattanooga  &  Durham 
rallroadg.  For  this  the  Issue  of  the  4  per  cent  bonds  will  amount  to 
$1,840,000.  Then  there  Is  $343,000  worth  of  4  per  cent  bonds  re- 
served for  the  first  mortgage  bonds  that  are  now  standing  on  the 
property.  Bonds  to  the  amount  of  .«217,000  to  famish  equipment  to 
the  road  are  also  provided  for,  which  makes  a  total  of  $2, ..00,000,  all 
of  which  is  set  forth  in  the  terras  of  the  mortgage.  Simon  Borg  <fe  Co. 
of  New  York,  the  former  owners  of  the  property,  are  to  make  the 
terms  with  the  stockholders  and  the  holders  of  the  bonds  on  the  roads 
prior  to  this  late  purchase. 

Itlsnct  yet  known  when  the  Central  Railroad  will  assume  control, 
but  it  will  perhaps  be  on  June  1.— V.  72,  p.  987,  721. 

Cerrlllos  Coal  RR.— SoW.— This  property  was  sold  on  May 
19  under  foreclosure  of  a  mortgage  of  $800,000  for  $460  000  to 
the  Cherokee  &  Pittsburg  Coal  &  Mining  Co.,  the  only  bid- 
ders. The  Atchison  Topeka  &  Santa  Fe  Ry,  Co.  has  been  in- 
terested in  the  property. — V.  71,  p.  1066. 

Chicago  Burlington*  Qaincy  TLU,.— Deposits -Time  Ex 
fended.— Holders  of  more  than  90  per  cent  of  the  capital 
stock  having  accepted  the  offer  of  the  Northern  Pacific  and 
Great  Northern  Railway  companies,  the  time  for  depositing 
stock  is  extended  to  May  31,  after  which  stock  deposited  will 
be  paid  for  wholly  in  bonds  and  no  part  in  cash.  Holders  of 
convertible  bonds  desiring  to  take  advantage  of  the  proposi- 
tion should  convert  them  into  stock  at  once  and  deposit  their 
stock. 

Listed.— The  New  York  Stock  Exchange  has  listed  certifi- 
cates of  deposit  for  stock  deposited  under  circular  of  April 
29  as  follows:  Representing  854,665  shares  deposited  for  all 
bonds;  63,154  shares  deposited  for  cash  and  bonds;  25,260 
shares  deposited  for  cash;  total  948,079  shares,  or  $94,307,900 
of  the  total  issue  of  $110,4^1,500.  On  official  notification  of 
further  issuance  of  such  certificates,  said  amounts  on  the  list 
will  be  increased  up  to  the  full  amount  of  the  capital  stock 
at  present  authorized  and  listed. 

Option  to  Holders  of  Hands  Due  Oct.  1.— Holders  of  the 
$2,291,000  of  5  per  cent  bonds,  due  Oct.  1,  1901,  are  notified 
that  until  further  notice,  the  company  will  pay  such  bonds 
and  the  coupons  thereon  due  the  sime  date,  upon  presenta 
tion  at  its  office,  704  Sears  Building,  Boston,  Mass.,  at  the  par 
value  of  such  bonds  and  coupons  less  interest  at  the  rate  of 
Z}4  per  cent  per  annum  from  the  date  of  presentation  to  Oct. 
1,  1901.-V.  72,  p.  987,  871. 

Chicago  Railway  Terminal  Elevated  Co.— Refunding — 
A  meeting  of  the  bondholders  will  be  held  at  the  office.  No. 
71  Broadway,  New  York,  May  23,  1901,  to  consider  a  refund- 
ing of  the  outstanding  bonds.— V.  71,  p.  344. 

Cincinnati  Jackson  &  Macliinaw  Uy.— Injunction  Denied. 
—  Justice  Maddox  in  the  Supreme  Court  in  Brooklyn  this 
week  denied  the  application  of  Bert  Reiss  for  an  injunction 
restraining  Hamilton  McKay  Twombly,  the  Guaranty  Trust 
Company,  Frederick  W.  Whitridge,  President  Frederick  P. 
Olcott  of  the  Central  Trust  Co  ,  George  R  Sheldon  and  the 
Central  Trust  Co.  from  disposing  of  or  interfering  with  3,397 
shares  of  the  capital  stock  of  the  company  which  were  held 
by  the  Olcott  reorganization  committee  and  gold  tor  it  at 
auction  last  February  (see  V.  72,  p.  338).  Mr.  Reisa's  allega- 
tions were  as  follows: 

That  the  Reorganization  Committee,  without  any  power  to  do  so, 
pledged  to  the  Central  Trust  Co.  the  trust  securities  in  their  hands  for 
a  loan  of  $1,000,000,  of  which  $301,749  was  i>atd  out  for  large  tracts 
of  land  in  and  about  Cincinnati  owned  in  whole  or  in  part  by  Calvin 
S.  Brice  and  A.  J.  Hedder;  that  the  loan  carried  8  per  cent  "interest, 
and  that  on  Feb.  13  last  the  Central  Trust  Co.  sold  the  securities  at 
public  auction  to  the  Guaranty  Trust  Co.  representing  Frederick  W. 
Whitridge,  who  represents  the  Reorganization  Committee.  Also  that 
Mr.  Whitridge  is  about  to  agree  with  Hamilton  McKay  Twombly  as 
representing  the  Vanderbllt  Interests,  for  the  disposition  of  the  title 
BO  acquired  by  the  sale. 

The  defendaots  denied  the  allegations,— See  V.  72,  p.  338. 

Cincinnati  Traction  Co.— Stock  all  Paid  Up. — The  balance, 

$600,000,  necessary  to  make  the  capital  stock  of  $3,000,000 


fully  paid  up  was  deposited  with  the  Citizens'  National  Bank 
in  Cincinnati  on  May  20,— V.  72,  p.  437,  391. 

Detroit  &  Lima  Northern  Rj.— Sold. —At  the  foreclosure 
sale  OD  Thursday  the  propertv  was  bought  in  byF.  J.  Lis- 
man  &  C).  of  New  York  for  $1,700,500.  The  road  is  to  be 
consolidated  with  the  Ohio  Southern  under  the  plan  already 
published.     (See  V.  72,  p.  437.)— V.  72,  p.  722. 

Detroit  &  .Uonroe  (Electric)  Rj.-New  Nmip.— This  com- 
pany has  been  incorporated  In  Michigan  to  build  the  electric 
line,  49  miles  long,  from  Monroe  to  Detroit,  Mich,  (with 
branches  to  Carleton,  Rock  wood,  Trenton  and  Wyandot*^e), 
which  was  described  last  week  (pige  988)  under  the  caption 
Ddtroit  &  Tohdo  Short  Line  RR.  The  charter  was  applied 
for  under  this  latter  title,  but  the  name  was  so  much  like 
that  of  the  Detroit  &  Toledo  Shore  Line  that  it  was  not  ac- 
cepted by  the  Secretary  of  State.  The  company  is  orgaoized 
undtr  the  general  railroad  law,  and  therefore  has  the  right 
of  eminent  domain.  The  authorized  capital  stock  is  $1,000,- 
030.  Directors :  C.  A.  Black  of  Detroit  (President),  J.  M. 
Mulkey,  A.  E.  F.  White,  E.  M.  Fowler  and  ArchurH.  Flem- 
ing.—V.  72,  p.  988. 

Detroit  &  Toledo  Short  Line  RR.— New  Name.— See  De- 
troit &  Monroe  (Electric)  Ry.  above.— V.  72,  p.  988. 

Eel  River  RR.— Upset  Price.— The  upset  price  for  the 
property  at  the  sale  June  10  is  fixed  at  $1,000,000.— V.  72,  p.  821. 

Frauchise  Tax  Law. — Decisiora.— The  Appellate  Division 
of  the  Supreme  Court,  Third  Department,  on  Tuesday  last, 
affirmed  the  decision  of  Justice  Chester  in  several  test  cases, 
holding  in  effect  that  the  State  Board  of  Tax  Commissioners, 
in  reply  to  writs  of  certiorari  to  review  assessments,  need  not 
certify  the  methods  and  basis  adopted  in  fixing  the  value  of 
the  franchises.     (See  V.  72,  p.  627.)— V.  72,  p.  935,  776. 

Grand  Trank  Western  Ry.— Bonds  Offered. — Coates,  Son 
&  Co.  and  Glyn,  Mills,  Currie  &  Co.  received  subscriptions 
recently  in  London  for  $t,850  OOO  of  the  first  mortgage  4  per 
cent  bonds  due  July  1,  1950;  issue  price,  £102  per  $500  bond. 
— Y.  72,  p.  183. 

Great  Northern  Ry.— See  Chicago  Burlington  &  Quincy 
RR.  above.— V.  72,  p.  872,  776, 

Gulf  &  Inter-State  Ry. — Reported  Purchase.— A  press  dis- 
patch from  Austin,  Tex.,  reported  on  May  17  "on  authority 
that  is  absolutely  reliable"  chat  the  St.  Louis  Southwestern 
has  arranged  to  purchase  this  property,  for  some  time  past 
in  the  hands  of  a  receiver. — V.  71,  p.  698. 

Hocliing  Yalley  Rs.—First  Dividend  on  Common  Stock. — 
The  company  on  May  21  "declared  from  the  surplus  net 
earning-*  of  the  current  fiscal  year,  after  providing  for  4  per 
cent  dividend  on  the  preferred  stock  for  such  year,  a  divi- 
dend of  1}^  per  cent  on  its  common  stock,  payable  on  July 
20,  1901."  at  the  office  of  J.  P.  Morgan  &  Co.,  to  the  common 
stockholders  of  record  June  29,  1901.  The  surplus  over  fixed 
charges  for  the  nine  months  ended  March  31,  1901,  was 
$1,060,707  against  $790,900  in  189900.  Four  per  cent  on  the 
preferred  stock  calls  for  about  $560,000  and  the  1}4  per  cent 
on  the  common  stock  for  $155,746,  making  the  surplus  over 
dividends  for  the  first  nine  months  of  the  current  fiscal  year 
about  $345,000.— V.  72,  p.  872,  338. 

Lake  Street  Elevated  RK.  of  Chicago  —Pending  Con- 
solidation.—B\siiT  &  Co.  of  this  city  and  John  J.  Mitchell, 
President  of  the  Illinois  Trust  &  Savings  Co.  of  Chicago, 
are  arranging  a  consolidation  of  the  elevated  railroads 
of  Chicago.  The  "Inter  Ocean"  of  that  city  says:  "The 
Northwestern  Elevated  RR.,  the  Lake  Street  Elevated  RR. 
and  the  Union  Elevated  RR.  Co.  are  to  bd  consolidated  at 
once.  In  a  short  tiaie  it  is  expected  the  Metropolitan  West 
Side  ard  South  Side  elevated  roads  will  be  absorbed  by  the 
consolidated  company,"— V.  72,  p.  283,  240. 

Louisville  <te  Nashville  RR. — Maturing  Bonds.— Option  of 
Exchange.— The  $3,500,000  Memphis  &  Ohio  7  per  cents 
due  June  1  will  be  paid  in  cash  on  and  after  that  date  upon 
presentation  at  the  office  of  Vermilye  &  Co.,  New  York  City, 
or  at  the  office  of  Baring  Brothers  &  Co.,  Limited,  London, 
England.  Vermilye  &  Co.  have  purchased  the  unified  mort- 
gage 4  per  cent  gold  bonds  issued  to  redeem  the  aforesaid  7s, 
and  are  prepared  to  supply  them  at  current  market  rates  in 
exchange  for  the  maturing  bonds.— V.  72,  p.  936,  821. 

Metropolitan  Street  Ky.—§«arferZ?/.— Earnings  for  the 
quarter  and  the  nine  months  ending  March  31  were  : 


3  mos.  end.    Gross 
Mar.  31.  earnings. 

1901 $3,238,203 

1900 3,268,260 

9  months. 
190O  1....  10,364,516 
18990....  10,172,205 
-V.  72,  p.  989,  936. 

Net 
earnings. 
$l,e01,M04 
1,715,824 

Other 
income. 
$203,676 

128,540 

Interest, 
taxes,  etc. 
$1,128,967 
1,114,966 

Balance, 

surplug. 

$676,513 

729,398 

5,428,428 
6,240,733 

516,703 
480,566 

3,396,419 
3,288,649 

2,548,712 
2,432,650 

Miseoari  Kansas  &  Texas  Rj.—Consolida(ion.— The  com- 
pany has  absorbed  by  consolidation  the  Sherman  Shreveport 
&  Southern  Ry.  (seeV.  71,  p.  1115),  and  has  aesumed  its 
bonded  debt. 

Mileage. — The  mileage  on  which  weekly  gross  earnings  are 
reported  is  now  2,480  miles,  as  against  2,222  miles  last  year. 
The  increase  of  258  miles  consists  of  the  former  Sherman 
Shreveport  &  Southern  Ry.,  202  miles;  the  former  Missouri 
Midland  Ry.,  9  miles,  and  the  extension  into  San  Antonio, 
47  miles. 

Neiv  Mortgage. — For  the  purpose  of  refunding  the  Missouri 
Kansas  &  Eastern  two  5  per  cent  issues  for  $4,500,000,  and 
paying  for  improvements  on  that  road,  the  company  has 
authorized  a  $6,000,000  mortgage  to  the  Farmers'  Loan  & 
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Trust  Co.  as  trustee  to  secure  '•  its  St.  Louis  Division  first 
refunding  4  per  cent  bonds."  The  bonds  will  bear  date  April 
1,  1901,  and  mature  in  a  hundred  years.  No  bonds  have  yet 
been  sold  under  this  authorization,  but  the  mortgage  has 
been  filed  preparatory  to  issuing  the  bonds  vphen  the  proper 
time  comes.— V.  72.  p.  936,  873, 

Missouri  I'acillc  Ry.— iVo  Dividtnd  Vet,— The  directors  it 
is  stated  took  no  action  Tuesday  on  the  dividend  question. 
The  "  New  York  Sun"  says: 

The  stock  transfer  books  will  close  next  Saturday  (to-day)  for  tli« 
Bpeoial  nieetlnK  of  shareholders  to  be  held  on  June  '26.  The  books  will 
remain  closed  until  June  v.7,  and  Missouri  Pacific  stockholders  regard 
this  etep  as  an  Inr.  ioatlon  that  no  dividend  is  to  be  declared  at  present. 
President  George  J.  Gould,  It  is  believed,  desires  to  deftT  action  on  the 
dividend  until  his  plans  for  a  reor><anlzationof  theeiitire  Gould  Boiitli- 
■western  system  of  railroads  are  moie  fully  developed.  — V,  7  2,  d.  8:^1, 
627. 

Mobile  &  Ohio  RR.—yew  Securities.— Oa  May  20  J,  P. 

Morgan  &  Co.  began  the  delivery  of  the  collateral  trust  bonds 
and  the  stock  trust  certificates  of  the  Southern  Railway  Co. 
in  exchange  for  the  trusc  receipts  issued  under  circular  of 
Jan.  31, 1901,  for  general  bonds  and  stock,  respectively,  of  the 
Mobile  &  Ohio.— V.  73,  p.  581,  438. 

New  Mexico  Railway  &  Coal  Co.— Listed.— The  New  York 
Stock  Exchange  has  listed  the  company's  |1, 000, 000  non- 
cumulative  5  per  cent  preferred  stock  and  $3,000,000  cotDmon 
stock. 

The  company  owns  the  El  Paeo  &  Northeastern  Railway 
in  New  Mexico,  and  under  a  traffic  agreement  with  the  Chic- 
ago Rock  Island  &  Pacific  is  extending  the  road  to  a  conn? c 
ticn  with  the  Rock  Island,  which  will  make  a  through  lint 
from  Kansas  City  via  El  Paso  to  Mexico.  The  Mexican 
Central,  which  will  form  the  southern  end,of  this  new  route, 
is  largely  owned  by  the  New  Mexico  Railway  &  Coal  Co. 
interests.  The  new  line,  it  is  expected,  will  be  in  operation 
by  the  end  of  the  year.— V.  71,  p.  1220. 

New  York  &  Brooklyn  (Tannel)  RR.— See  Rapid  Transit 
in  New  York  City  below.— V.  6S,  p.  978. 

New  York  Central  &  Hudson  River  RR.— jF?esigna^io7i.— 

President  Callaway,  it  is  announced,  will  resign  to  accept 
the  presidency  of  the  new  American  Locomotive  Co. 

EatifiecU—ihe  shareholders  on  May  21  ratified  the  leae 
of  the  Beech  Creek  Extension  RR.  for  i*99  years  from 
May  22,  1901.  The  Extension  Railroad  is  a  low-grade  road 
about  60  milt  s  long  connecting  tbe  Beech  Creek  RR  ,  already 
leased  by  the  Central,  with  the  Philadt-lphia  &  Erie  branch 
of  the  Pennsylvania  road.  See  description  of  lice,  V.  71,  p. 
1121.— V.  72,  p.  989,  873. 

Northern  Pacific  Ry.— See  Canadian  Northern  Ry,,  and 
Chicago  Burlington  &  Quincy  RR.  above.- V.  72,  p.  936,  776. 

(Quebec  Central  Rj.—Exehavge  of  Income  Bonds.— The 
income  bondholders  will  vote  June  6  on  a  proposition  to 
exchange  each  existing  £100  income  bond  for  £50  three  per 
cent  second  debenture  stock  (interest  payable  if  earned,  non- 
cumulative,  Jan.  15  and  July  15,  beginning  Jan.  15, 19  2)  and 
£50  new  income  bond,  entitled  to  interest  not  to  exceed  7 
per  cent  per  annum,  payable  annually.  The  second  deben- 
ture stock  will  have  priority  over  the  new  income  bonds 
both  as  regards  principal  and  interest.  The  second  deben- 
ture stock  and  new  income  bonds  will  both  be  redeemable  at 
par,  on  six  months' notice,  at  any  time  after  Jan.  1,1922, 
otherwise  they  will  be  perpetual.  The  accounts  for  the  year 
1900,  it  is  stated,  show  that  after  providing  for  a  distribntion 
of  2^i  per  tent  on  the  income  bonds,  a  balance  cf  $18,657 
remams  to  be  carried  forward.- V.  72,  p.  88. 

Rapid  Transit  in  New  York  City.— iTasi  River  Tunnel 
Apprcved.—The  plans  for  the  extension  of  the  underground 
rapid  transit  system  to  Brooklyn  were  approved  by  both 
branches  of  the  Municipal  Assembly  on  Tuesday.  Mayor 
Van  Wyck  is  expected  to  sign  the  measure  early  next  weeu. 

Frederick  B.  Esler  announces  that  his  company,  tbe  New 
York  &  Brooklyn  (Tunnel)  RR,  (see  V.  68,  p.  978),  will  also 
proceed  with  the  construction  of  a  tunnel  from  the  corner  of 
Ann  Street  and  Park  Row  to  some  point  in  Brooklyn,  under 
a  franchise  granted  in  1896,  An  attempt  was  made  on  Thurs- 
day to  begin  work,  but  it  was  immediately  stopped  by  the 
police,  the  Commissioner  of  Highways  having  revoked  his 
permit.— V.  72,  p.  822,  581. 

Salem  (Ore.)  Light  &  Traction  Co.— Soii.— The  London 
&  San  Francisco  Bank  has  purchased  this  property  at  fore- 
closure sale  for  $144,000.— V.  72,  p.  534. 

SaTannak  Florida  &  Western  B.J.— Increase  of  Stock.— 
The  shareholders  will  vote  June  20  on  increasing  the  common 
capital  stock  from  |9,432  900  to  |12,500,000,  and  to  iseue 
112,500,000  of  preferred  stock  without  voting  power,  prepara- 
tory to  absorbing  the  following  subsidiary  companies,  viz.: 
Charleston  &  Savannah  Ry.  Co.,  Brunswick  &  Western  RR. 
Co.,  Alabama  Midland  Ry.  Co.,  Silver  Springs  Ocala  &  Gulf 
RR.  Co.  and  Tampa  &  Thonotosassa  RR.  Co. 

Cut-off.— The  company  is  about  to  let  contracts  for  a  cut- 
off, 54  miles  in  length  extending  from  Jesup  to  Folkston,  Ga., 
and  reducing  the  distance  by  the  company's  line  between 
Savannah  and  Jacksonville  from  172  to  152  miles.- V.  72,  p. 
184,  138. 

Seaboard  Air  Line  Rj.— Consolidation  Approved..— The 
shareholders  of  the  Raleigh  &  Gaston  RR.,  14,899  shares  out 
of  15,C00  being  represented,  and  the  shareholders  cf  the 
Raleigh  &  Augusta  Ry.,  8,704  shares  out  of  8,736  represented, 


have  unanimously  ratified  the  consolidation  with  the 
Seaboard  Air  Line  Ry.  Co.  The  shareholders  of  the  Caro- 
lina Central,  Chesterfield  &  Kershaw  and  South  Bound  roads 
have  also  voted  to  accept  the  consolidation  agreement.  There 
therefore  remain  now  only  four  more  meetings  to  be  held  for 
a  completion  of  the  consolidation.  The  Palmetto  RR,  on 
the  30th  inst. :  the  Georgia  Carolina  &  Northern  and  the 
Seaboard  Air  Line  Belt  on  th"  31tt.  The  time  for  the  meet- 
icg  of  the  Seabord  Air  Line  Railway  is  yet  to  be  fixed.  At 
tbe  last-named  meeting  the  final  merger  will  be  madf .  Hold- 
ers of  judgments  and  claims  aggregating  about  $45,000 
agaicst  the  South  Bound  Compaoy  on  May  17  obtained  a 
restraining  order  to  prevent  the  merger  of  that  road.  The 
order  was  returnable  on  May  22.  -V.  72,  p.  h73,  822. 

Seattl< -Tacoma  Interurban  Electric  Ry.— Mi  rf gage. — 
The  company  has  made  a  mortgage  to  the  Old  Colony  Trust 
Co.  as  trustee  to  secure  the  |2,0OO,OC0  bonds  described  last 
week.  The  road  will  extend  from  the  city  of  Seattle, 
through  the  valleys  of  the  Dawaraish  and  White  rivers  to 
Auburn,  thence  turning  slightly  southerly  and  westerly 
through  the  Puyallup  reservation  to  Pierce  County  and 
Tacoma  about  37  miles  in  all.  Ste  official  statement  in  V. 
72,  p.  989. 

Southern  Ry.-New  Securities  Ready. — See  Mobile  &  Ohio 
RR.  above.— V.  72,  p.  822,  .534. 

Third  Avenue  RB.—  <3 warier/?/. —Earnings  for  ihe  quarter 
and  the  nine  months  enoing  March  31  were  : 
3  mos.  end.       Gross  Xet  Other         Inttrett,         lialanee. 

Jfar.  31.     earnings.       earnings.      income.       tajrer,  e'c.  aeficit. 

1901 $520,;35        $216,819        $5,889        $440,824        $218,116 

9  months. 

1900-1 1,639.253    707,085   35,700   1,322,472    579,687 

—V.  72,  p.  776,  628. 

Union  Pacific  RR  — Application  to  List  $100,000,060  Con- 
vertible Debentures. — The  company  has  applied  to  the  New 
York  Stock  Exchange  to  list  its  entire  issue  of  $100,000,000 
first  mortgage  collateral  trust  convertible  4  per  cent  bonds. 
Of  this  amount  $40,000,000  was  sold  to  provide  funds  for  the 
purchafe  of  the  Southern  Pacific  stock,  which  is  deposited  as 
part  collateral  for  the  loan.  No  information  is  given  regard- 
ing the  collateral  pledged  as  fu'ther  security  in  connection 
with  the  issue  of  the  remaining  $60,OCO,C'00  bonds.  Rumors, 
however,  have  been  current  that  the  collateral  will  include 
a  block  of  Northern  Pacific  stcck.  It  was  reported  on  Fri- 
day that  the  S60, 000,000  bonds  had  been  sold  to  a  syndicate. — 
V.  72,  p.  937,  874. 

United  Traction  Co.  of  Albany,  N.  Y.-Strike  S(ttled.—Oa 
May  18  the  strike,  which  had  lasted  twelve  days,  was  settled 
by  an  agreement  in  which  concessions  were  made  by  both 
sides.  The  agreement  contained  this  provision:  "The  road 
is  free  to  employ  union  or  non-union  men  and  to  discharge 
them  for  cause."  One  section  of  the  agreement  provides  for 
forty-eight  hours'  consideration  of  a  strike  proposition  before 
it  is  acted  upon,  and  for  a  six  days'  notice  to  the  railroad 
company  of  a  contemplated  strike. — V.  72,  p.  989,  284. 

Wisconsin  Central  Rj.— Stock— New  Mortgage.  —  The 
New  York  Stock  Exchange  has  listed  $112,500  additional 
preferred  and  $337,500  additional  common  stock  voting  trust 
certificates,  making  the  total  amount  of  preferred  stock 
listed  to  date  $11,267,200,  and  of  common  stock  $16,168,600. 

These  additional  amounts  of  stock,  represented  by  voting 
trust  certificates,  have  been  delivered  as  part  of  the  con- 
sideration for  the  property  of  the  Marshfield  &  South  East- 
ern Ry.,  a  line  33  miles  in  length,  extending  from  a  point  of 
junction  with  the  Wisconsin  Central  in  Marshfiela,  Wis., 
southeasterly  to  the  City  of  Grand  Rapids,  and  thence  south- 
westerly by  way  of  Port  Edwards  to  Nekoosa.  The  balance 
of  the  purchase  pi  ice  consists  of  $450,0C0  of  4  percent  pur- 
chase money  first  mortgage  Marshfield  &  South  Eastern 
division  bonds  of  the  Wisconsin  Central  Ry.  Co.,  dated  May 
1,  1901,  payable  May  1,  1951,  and  secured  by  mortgage  of 
the  same  to  the  United  States  Trust  Co.  of  New  York,  as 
trustee.  This  property,  together  with  the  equipment,  lands, 
etc.,  was  acquired  free  from  lien,  and  is  now  owned  in  fee, 
subject  only  to  the  purchase  money  mortgage  above  men- 
tioned.—V.  72,  p.  990,  937. 


INDUSTRIAL.  €fA8  AND  MISCELLANEOUS. 
Akron  People's  Telephone  Co.— Bond*  Offtred.—JiS.,  J. 
Mandelbaum  &  Co,  of  Cleveland  have  been  offeriog  at  98  and 
interest  $250,000  of  this  company's  $500,  15  year.  5  per  cent 
first  mortgage  gold  bonds;  due  Jan.  1, 1916;  Western  Reserve 
Trust  Co..  Cleveland,  O.,  trustee.  The  total  authorized  issue 
is  $500,000,  of  which  $250,000  reserved  for  extensions.  An 
advertisement  says: 

Theee  bonds  are  a  first  mortgage  on  the  entire  plant  of  the  company 
at  Akron.  Barberton  and  Cuyahotia  Falls,  tocether  -with  toll  lines  oon- 
nectiuK  these  point?;  also  on  local  exchanges  In  Hudson,  Tallmadge, 
Twlnsburf:,  Peninsula,  Clinton,  Mogadore  ard  Copley,  and  toll  lines 
connecting.  On  April  25,  1901,  the  company  had  2,147  teler  hones  In 
service  and  123  telephones  contracted  for,  but  not  yet  installed. 
Earnings  and  operations  based  on  contracts  existing  April  25,  1901: 
2,270  telephone*,  $46,407;  cost  of  operation,  :?13,^1S;  net  earnings 
for  1901,  $27,489;  fixed  charges,  including  taxes  and  iDsurance, 
$13,65C;  surplus,  $13,839.— V.  71,  p.  1121. 

Albemarle  A  Chesapeake  Canal  Co.— Protective  Measures. 
A  protective  committee  consisting  of  George  Sherman.  H. 
T.  Cutter  and  Robert  L.  Harrison  requests  the  bondholders 
to  deposit  their  bonds  with  the  Central  Trust  Co.  in  ex- 
change for  negotiable  certificates  therefor  This  action  is 
thought  desirable  because  "the  receipts  of  the  operation  of 
said;canal  company  have  fallen  off  to  such  a  degree  as  to  make 
it  uncertain  whether  the  coupons  can  be  paid  at  maturity. "^ 
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Algoma  Steel  Co  ,  Limited.— Iwcorporaied.— This  company 
has  been  organized  under  a  charter  recently  obtained  under 
the  provisional  laws  of  Ontario,  with  $30,000,000  authorized 
capital  stock,  to  handle  the  steel  business  of  the  Consolidated 
Lake  Superior  Co.  at  Sault  Ste  Marie.    The  directors  are: 

Edward  Varlan  Douglas,  V,'.  K.  Stager,  John  S.  Freeman.  Philadel- 
phia; Francis  H.  Clergue  and  H.  C.  Hamilton,  Saolt  Ste.  Marie. 

See  Consolidated  Lake  Superior  Co.  below. 

Amalgamated  Copper  Co.— 5fay.— Vice  Chancellor  Pitney, 
at  Jersey  City,  on   Monday  granted  a  stay  until  June  19, 

E ending  an  appeal  to  the  Court  of  Errors  and  Appeals  from 
is  decision  dissolving  the  temporary  injunction  restraining 
the  company  from  absorbing  the  Butte  &  Boston  and  Boston 
&  Montana  companies.  Under  the  terms  of  the  stay  the 
Amalgamated  Company  may  negotiate  and  arrange  the  de- 
tails of  the  proposed  purchase  of  the  two  properties  named, 
but  cannot  consummate  the  same  without  submission  to  its 
stockholders  on  notice  of  fifteen  days  of  the  meeting. 

Meeting  to  Increase  Stock, — The  stockholders  will  meet 
on  June  6  to  vote  upon  a  proposition  to  increase  the 
capital  stock  from  $75,000,100  to  $155,000,000,  and  to  consider 
the  advif  ability  of  acquiring  the  stocks  of  the  Boston  &  Mon- 
tana Consolidated  Copper  &  Silver  Mining  Co.  and  the 
Butte  &  Boston  Consolidated  Mining  Co.,  either  for  cash  or 
by  issuing  therefor  full  paid  stock. — V.  78,  p.  990. 

American  Cigar  Co. — Notes. — See  Havana-American  Co. 
below.— V.  72,  p.  937,  677. 

American  Ice  Co.— Boston  Ice  Co.— The  Boston  Ice  Co. 
has  filed  the  following  certificate  of  date  Jan.  1,  1901,  with 
the  Massachusetts  authorities: 

A  oontrolllnj;  Interest  In  the  company  is  now  owned  by  the  Ameri- 
can Ice  Co.  of  New  York.  Balance  sheet:  AesetB— Real  estate,  land, 
water  power  and  buildings.  .$746,782;  cash  and  debts  receivable, 
$1H2,650;  manufactures,  merchandise,  etc.,  $415,125;  total,  $1,324,- 
857.  LiabilitieB.— Capital  stock,  $500,000;  debts,  $530,022;  balance, 
profit  and  loss,  $294,835;  total,  $1,324,857.— V.  72,  p.  823,  777. 

American  Ingot  Mold  Co.  of  Fittshnrg.— Consolidation. 
— This  company  was  organized  recently  under  the  laws  of 
Pennsylvania  to  take  over  the  ingot  mold  departments  of 
the  following  and  other  companies: 

Marshall  Foundry  &  Structural  Works,  Mesta  Machine  Company, 
William  Yagle  &  Co.,  Limited,  of  Pittsburg;  the  Thomas  D.  West 
Foundry  Co.  of  Sharpsvllle,  Pa.,  and  the  James  E.  Thomas  Co.  of 
Newark,  Ohio. 

The  capital  stock  of  the  new  company  is  nominal,  $50,000, 
but  this  is  to  be  increased,  it  is  said,  into  the  millions  on  com- 
pletion of  the  consolidation.  The  officers  are:  George  Mesta, 
President;  George  H.  Boyd,  Vice-Presiient;  Reed  F.  Blair, 
Secretary,  and  Edward  Thomas,  Treasurer.  Office,  Lewis 
Block,  Pittsburg. 

American  Linseed  Co.— Amalgamation— T(rms, — Presi- 
dent Major  announces  that  it  is  proposed  to  exchange  the 
stock  of  the  company  for  the  stock  of  the  Union  Lead  &  Oil 
Co.  (see  below).  The  capital  stock  of  the  latter  company,  in- 
cluding that  necessary  to  acquire  all  the  capital  stock  of  the 
American  Linseed  Co.  on  the  terms  hereinafter  mentioned,  is 
to  be  $17,000,COO,  said  stock  being  all  of  one  class  (common) 
and  in  shares  of  $100  each.  The  stock  of  the  American 
Company  will  be  exchanged  for  the  stock  of  the  Union  Lead 
&  Oil  Co.  on  the  following  basis,  provided  two-thirds  in 
interest  of  the  shareholders  of  the  American  Company 
assent: 

Will  be  exchanged 
Each  $100  of  for  new  slock. 

Am.  Linseed  Co.  common  ($16.750,000) $18 

Do.       do.      preferred  ($16,750,000) 48 

The  exchange  of  all  the  American  stock  on  this  basis  will 
require  the  issue  of  $11,055,000  of  the  stock  of  the  new  cor- 
poration, leaving  $5,945,000  available  for  other  purposes. 
"  The  holders  of  large  amounts  of  the  stock  of  the  American 
Linseed  Co.  have  already  signified  their  approval  of  the  ar- 
rangement, and  the  board  of  directors  urges  the  prompt 
acceptance  thereof  by  the  balance  of  the  stockholders.  Cer- 
tificates of  stock  should  be  deposited  with  the  New  York 
Security  &  Trust  Co.,  No.  46  Wall  St.,  New  York  City,  or 
the  Illinois  Trust  &  Savings  Bank,  at  Chicago,  on  or  before 
June  5,  after  which  date  no  deposits  will  be  received  except 
in  the  discretion  of  the  directors  of  the  Union  Lead  &  Oil 
Co.  and  on  such  terms  as  they  may  prescribe."  Lead- 
ing stockholders  of  the  American  Company  announce 
their  acceptance  of  the  plan,  and,  urging  others  to  do  like- 
wise, say:  "We  believe  that  the  consummation  of  the  pro- 
posed arrangement  will  decrease  expenses  and  lower  the  cost 
of  manufacture,  resulting  in  larger  net  earnings  applicable 
to  dividends."    Said  stockholders  are: 

Guy  G.  Major,  Frank  H.  Ray.  William  P.  Orr,  Augustus  N.  Eddv, 
John  L.  Severance,  Gomer  E.  Highley,  George  G.  Melzger,  John  W. 
Hirst,  Robert  H.  Adams,  John  W.  Daniels. 

Considerable  mystery  is  preserved  respecting  the  Union 
Lead  &  Oil  Co.,  and  it  does  not  yet  positively  appear  whether 
there  is  any  truth  in  the  rumors  of  recent  weeks  connecting 
variously  Messrs.  Thomas  and  Ryan  and  Standard  Oil  in- 
terests with  the  consolidation  movement.  President  Maj  or 
of  the  American  company  is  quoted  as  saying: 

When  our  company  was  organized,  a  little  more  than  three  years 
ago,  we  exjieoted  to  do  a  business  of  about  ten  or  twelve  million  dol- 
lars a  year.  We  had  $5,000,000  of  working  capital,  but  at  the  end  of 
the  first  year  we  found  the  baslness  amounted  to  about  $20,000,000. 
It  had  been  profitable  enough,  and  there  was  evident  room  for  expan- 
sion. But  the  supply  ot  flaxseed  was  seriously  deficient  in  quantity, 
and  the  price  went  to  a  high  figure,  and  it  was  necessary  for  as  to 
double  our  working  capital.  Besides,  we  had  to  rebuild  several  of  our 
mills,  and  increase  our  elevator  service  and  tank  equipment.  We  were 
enabled  to  do  this  by  making  a  loan  on  fairly  favorable  terms. 


At  the  same  time  the  new  Bailey  Dutch  process  of  manufacturing 
white  lead  was  brought  to  undoubted  perfection.  I  saw  at  once  that 
it  meant  a  revolution  In  the  white  lead  business,  and  that  there  was  no 
way  to  obtain  results  for  our  oil  baslness  without  going  into  the  white 
lead  field,  and  by  so  doing  to  combine,  without  material  increase  of 
cost,  our  own  selling  facilities  with  those  of  a  white  lead  company. 
This  meant  a  call  for  vastly  Increased  capital. 

Meanwhile  the  Union  Lead  &  Oil  Co.  had  been  organized  and  had 
acquired  important  raining  properties.  A  combination  of  interests  was 
suggested  under  conditions  which  gave  us  the  advantage  of  the  new 
Bailey  Dutch  process,  enabled  us  to  expand  our  own  business  la  the 
direction  indicated,  and  enabled  our  stock  to  earn  profits  from  the 
manufacture  of  white  lead.  The  truth  is  that  the  white  lead  business 
and  the  linseed  oil  business  are  so  closely  related,  that  It  is  foolish  to 
go  into  the  one  enterprise  without  the  other.  We  manufacture  our 
white  lead  at  a  cost  of  about  $5  a  ton  under  the  new  Bailey  Dutch  pro- 
cess, while  it  costs  under  any  other  process  $14  to  $18  a  ton.  I  take 
it,  therefore,  that  we  can  sell  our  product  cheaper  than  anybody  else. 

The  loan  here  referred  to  is  the  $6,000,000  of  5  per  cent 
notes  taken  a  few  weeks  ago  by  Blair  &  Co. 

Rumors  of  the  possible  participation  of  the  National  Lead 
Co.  in  the  merger  have  not  received  confirmation  and  may 
or  may  not  prove  to  have  basis  in  fact,— V.  72,  p.  439, 393. 

American  Locomotive  Co.— Stock  all  2 aken.— Harvey  Fisk 
&  Sons  announce  that  all  the  company's  stock  has  been 
taken,  and  that  none  will  be  offered  to  the  public.  It  is 
understood  that  the  subscription  price  for  the  7  per  cent 
cumulative  preferred  (issue  $25,000,000)  was  110,  one  share 
of  common  being  given  as  bonus  with  each  share  of  the  pre- 
ferred. A  liet  ot  the  properties  acquired  and  on  account  of 
which  the  $50,000,000  stock  (half  preferred)  is  issued  was 
given  in  the  Chronicle  of  May  11,  p.  937.  Unless  other 
properties  are  included,  the  total  capital  will  be  limited  to 
the  issue  aforesaid.  The  earnings  of  the  constituent  proper- 
ties for  a  series  of  years  past,  it  is  said,  have  equaled  7  per 
cent  on  the  preferred  stock  and  5  per  cent  or  over  on  the 
common  stock;  proposed  economies  are  expected  to  result 
in  a  still  better  showing.— See  also  V.  72,  p.  937. 

President.— S3,m.xiel  R.  Callaway,  President  of  the  New 
York  Central  &  Hudson  River  RR.,  has  announced  his  in- 
tention to  relinquish  his  position  w)th  that  company  in  order 
to  accept  the  Presidency  of  the  American  Locomotive  Co. 
He  is  expected  to  assume  charge  about  the  middle  of  Jane. — 
V.  72,  p.  937. 

American  School  Furnitare  Co.— Bonds  Offtred.— The 
Guaranty  Trust  Co.  of  New  York  offers  at  par  and  interest 
by  advertisement  on  another  page  the  company's  entire  au- 
thorized issue  of  $1,500,000  first  mortgage  6  per  cent  30-year 
sinking  fund  gold  bond?,  due  April  1st,  1929  (interest  payable 
April  1st  and  October  Ist),  redeemable  on  or  after  April  Ist, 
1909,  at  107^  per  cent  and  accrued  interest,  secured  by  mort- 
gage dated  March  15th,  1899,  to  Walter  G.  Oakman,  Presi- 
dent, and  George  R,  Turnbull,  Second  Vice-President,  of  the 
Guaranty  Trust  Co.  of  New  York,  trustees.— V.  70,  p.  1193. 

American  Telephone  &  Telegraph  Co.— Increase  of  Stock. 
—The  shareholders  will  vote  June  3  upon  a  proposition  to 
increase  the  capital  stock  from  $100,000,000  to  $150,000,000. 
Of  the  present  authorized  issue  |63,127,300  is  outstanding  and 
§33,110,200  is  held  by  the  American  Bell  Telephone  Co.,  whose 
capital  stock  is  substantially  all  owned  by  the  American 
Telephone  &  Telegraph  Co. 

On  Boston  CJnZis^ed.— The  company's  $15,000,000  collateral 
trust  4  per  cent  bonds  due  July  1,  1929,  have  been  admitted 
for  quotation  on  the  unlisted  sheet  of  the  Boston  Stock  Ex- 
change.—V.  72,  p.  874,  777. 

Bell  Telephone  Co.  of  Philadelphia.— Increase  o//SiocA;.— 

The  shareholders  on  Tuesday  authorized  the  increase  of  the 
capital  stock  from  $6,000,000  to  $8,000,000,  Shareholders 
will  shortly  be  allowed  to  subscribe  pro  rata  for  $2,000,000 
of  the  new  issue. — V.  72,  p.  582. 

Berkley  (Va.)  Water  Co.— Purchase.— The  company  has 
arranged  to  purchase  the  property  of  the  Portsmouth  &  Suf- 
folk Water  Co.  for  a  sum  reported  as  $750,000.  W.  D.  Pen- 
der, of  Norfolk,  is  President  of  the  Berkley  Company. 

Brooklyn  Wharf  &  Warehouse  Co.— Sal}  June  11.— The 
foreclosure  sale  is  advertised  to  take  place  on  June  11  at  the 
Willoughby  Street  auction  room  in  Brooklyn.  The  approxi- 
mate amount  of  the  lien  to  satisfy  which  the  property  is  sold 
is  $18,538,366,  with  interest  thereon  from  : June  1,  1901;  to- 
gether with  the  plaintiff's  costs,  amouating  to  $1,175  and  the 
costs  and  expenses  of  the  sale,  The  approximate  amount  of 
the  taxes  and  assessments  and  water  rates  and  other  Hens 
subject  to  which  the  property  is  to  be  sold  is  $230,000  with 
interest.  "  The  purchaser  or  purchasers  of  the  said  premises 
and  property,  rights,  interests  and  franchises  shall,  in  addi- 
tion to  the  deposit  of  the  amount  aforesaid  ($50,000)  make 
such  further  payment  or  payments  in  cash  as  the  Court  may 
by  its  order  or  orders  direct,  upon  the  confirmation  of  said 
sale,  or  afterwards."  The  notice  of  sale  containing  a  map 
and  a  full  description  of  the  property  will  be  found  in  the 
"  New  York  Press  "  of  May  23.— V.  72,  p.  937. 

Cambria  Steel  Co.— Stock  Plan.— A.  plan  is  being  per- 
fected to  do  away  with  the  assessable  feature  of  the  stock 
and  to  provide  additiocal  capital  for  construction,  etc.  The 
plan  is  not  ready  for  publication,  but  it  is  thought  in  Phila- 
delphia to  contemplate  the  organization  of  a  new  company 
with  $50,000,000  of  full-paid  capital  stock,  of  which  $5,000,- 
000  to  remain  in  the  treasury,  $16,000,000  to  be  exchanged  for 
the  present  capital  stock  of  like  par  value,  but  only  27  per 
cent  paid  up  (including  6  per  cent  payable  in  Jane,  1901),  and 
$29,000,000  to  be  sold  to  shareholflers  at  $22  50  per  $50  share. 
The  "Philadelphia  News  Bureau"  says: 
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The  $13,050,000  new  cash  capital  will  supply  the  «7,000,000  or 
thereabouts  desired  to  complete  the  new  open-hearth  steel  plant, 
which,  It  l8  Bald,  win  Increase  the  steel  productive  capacity  25  per 
cent,  win  take  care  of  the  $3,500,000  notes  recently  Issued,  and  pro- 
vide several  mnilons  additional  working  capital — V.  72,  p.  777,  629. 

Colonial  Steel  Co.— New  Crucible  Steel  Project.— The 
"Pittsburg  G-azette"  r»^cently  paid  : 

James  W.  Brown,  formerly  senior  member  of  the  old  concern  of 
Howe,  Brown  &  Co.,  ard  later  of  the  Crucible  Steel  Co.,  made  formal 
announcement  last  night  of  his  plans  for  the  orKanization  of  a  new 
company  for  the  manufacture  of  crucible  steel.  The  application  for  a 
charter  will  be  advertiped.  It  will  be  christened  the  Colonial  Steel 
Co.,  and  the  Initial  capitalization  will  be  $1,000,000.  The  prospects 
are  that  the  plant  will  be  built  at  South  Mon»ca,  on  the  new  town  cite 
bought  a  few  days  since  by  the  syndicate  headed  by  H.  C.  Fry,  the 
Rochester  glass  man. 

The  following  official  statement  is  made  to  us:  "The  Colon- 
ial Steel  Co  is  now  in  process  of  organization,  and  the  main 
office  will  be  in  Pittsburg,  Pa.  The  company  is  to  be  in- 
corporated under  the  laws  of  the  State  of  Pennsylvania,  with 
a  capital  of  $1,000,000,  to  consist  entirely  of  one  class  of 
stock;  there  will  be  no  bond  issue  whatever.  Mr.  Jae.  W. 
Brown  will  be  the  President." 

Consolidated  Gas  Co.  of  New  York.  See  New  York 
Edison  Co.  below.— V,  73,  p.  991,  777. 

Consolidated  Lalie  Superior  Co.— Offlcial  Estimate.— The 
following  is  an  estimate  of  the  annual  profits  after  consolida- 
tion with  the  Ontario  Superior  Co. : 

20.000  Hydraulic  Horse  Power  Canal  on  Canadian  side $200,000 

Tagona  Water  &  Light  Co 16,000 

Mechanical  and  sulphite  pulp  mill 7.50.000 

Steel  works  (to  be  finished  Aug.  1, 1901) 400.000 

Ferronlckel  works  (100  tons  daily) 450,000 

Nickel  ores  from  company  mines ' 75,000 

Sulphuric  acid,  by  product  of  nickel  ores 20,000 

Merchandise  sales  of  iron  ore,  800,000  tons,  at  $1  25 1,000,000 

90.000  cords  of  pulp  wood 90,00'J 

Sales  of  timber  to  outside  parties 150,000 

Algoma  Iron  Works 100,000 

Railroad  operations ., 479,0'jO 

Lake  operations 160,000 

Government  bounty  on  75,000  tons  manufactured  steel, 

at  $4 300,000 

Government  bounty  on  36,009  tons  manufactured  ferro- 
nlckel, at  $4 144,000 

Total  net  income $4,334,000 

On  this  basis  the  earnings  would  be  sufficient  to  pay  the  preferred 
dividends  and  leave  a  surplus  of  about  3  percent  for  the  common 
stock. 

Stock  Dividends. — The  stock  dividends  called  for  by  the 
consolidation  plan  published  in  the  Chronicle  of  May  11 
(page  938)  have  been  declared  and  are  payable  June  31  to 
stock  of  record  June  30. 

Directors. — The  following  new  directors  have  been  elected : 

8.  M,  Prevost,  Third  Vice-President,  and  Samuel  Rea,  Fourth  Vice- 
President  of  the  Pennsylvania  RR.;  Edward  J.  Berwind.  President  of 
the  BerwlndWhite  Coal  Mining  Co.  of  New  York;  William  L.  Bull,  of 
Edward  Sweet  &  Co.  of  New  York,  and  Charles  B.  Orvls,  of  Orvis 
Bros.  &  Co.,  New  York. 

Algoma  Steel  Co.— See  that  company  above.— V.  73,  p. 
991,  938. 

Caban  Steel  Ore  Co.— In  Operation— Bonds.— The  com- 
pany has  begun  shipping  ore,  3,300  tons  having  been  sent  to 
the  Pennsylvania  Steel  Co.  At  the  recent  annual  meeting  it 
was  stated  that  the  shareholders  would  shortly  be  accorded 
the  privilege  of  subscribing  to  $700,000  treasury  bonds,  the 
proceeds  to  be  used  to  pay  floating  debt  (including  $350,000 
notes)  and  for  working  capital.— V.  73,  p.  583. 

Detroit  Portland  Cement  Co.— Bonds  O^ered.— John  J.  P. 
Odell  &  Co.  of  Chicago  otfer  for  eale  the  unsold  balance, 
$300,000,  of  the  company's  $600,000  six  per  cent  30-year  sinking 
fund  gold  bonds,  Atlantic  Trust  Co.,  New  York,  Trustee. 
Denomination  $1,000,  redeemable  at  105.    The  firm  says  : 

These  bonds  are  secured  by  a  first  mortgage  upon  the  entire  plant, 
power  house,  marl  and  clay  beds,  etc.,  located  at  Fenton,  Genesee 
County,  Mich.  The  manufacturing  plant  now  In  course  of  construc- 
tion will  cost  more  than  $260,000  and  It  will  have  a  capacity  of  1,000 
barrels  of  cement  dally. 

The  authorized  capital  stock  was  recently  increased  from 
$5,000  to  $1,000,000. 

Edison  Electric  IllamiDatingr  Co.  of  New  York.— Con- 
solidated.—See  New  York  Edison  Co.  below,— V.  73,  p.  988. 

Edison  Storage  Battery  Co.— Jlfr.  Edison's  Latest  Inven- 
tion.—This  company  is  about  to  be  organized  by  Thomas  A. 
Edison  to  manufacture  his  new  form  of  storage  battery, 
which  it  is  claimed  combines  lightness,  durability  and 
effectiveness.    Some  of  its  advantages  are  stated  as  follows: 

The  old  lead  battery  weighs  from  124"5  to  186-5  pounds  to  each 
horse  power,  whereas  the  new  battery  weighs  only  533  pounds. 
While  the  life  of  the  present  storage  battery  varies  from  a  few  months 
to  a  year  or  two,  the  longest  life  being  only  six  or  seven  years.  In  the 
Edleon  battery  there  Is,  theoretically  at  least,  no  detoriatlon.  The  cells 
are  known  as  nlokellron  cells,  and  the  electrolyte  is  potash.  The  old 
form  of  butteries  requires  from  seven  to  eight  hours  to  charge,  the  car- 
riage meanwhile  being  useless;  the  new  battery  may  be  charged  at  a 
normal  rate  in  3ifl  hours,  or  It  may  be  charged  at  the  relatively  high 
rate  of  one  hour  with  no  apparent  detriment  to  the  cells,  except  for  a 
somewhat  lower  electrical  charge  ettiolency. 

The  old  Hayden  Mill  in  Glenridge,  about  two  miles  from 
West  Orange,  has  been  purchased  for  use  in  connection  with 
the  new  enterprise. 

Electric  Co.  of  America.— PZan— See  American  Railways 
Co.  above.— V.  73,  p.  830,  833. 

Fond  du  Lac  (Wis.)  Water  Co.— Change  in  Control.— A. 
Chicago  syndicate  has  bought  control.  A.  W.  Barron  becom- 
ing President  and  H.  N.  Schottof  Chicago,  Vice-President. 
The  authorized  capital  stock  is  $300,000  (at  last  accounts 
only  partly  paid  up);  bond  issue  about  f300,Oi'0. 


ttold  Mines  in  South  Africa.— About  Resuming  Operation. 
— The  "  London  Ekjonomist"  of  11th  inst.  has  the  following: 

RoBiN<'ON  Group  of  Mines  —Cable  advices  have  been  received  by 
the  Lonflon  agents  of  the  Robinson  Group  of  Mines  in  South  Africa  to 
the  effect  that  the  branch  line  and  sidings  on  the  Langlaagte  Estate 
haie  been  completed  to  the  mine  and  other  works,  thus  enabling  the 
company  to  take  its  coal  direct  to  the  engine,  as  well  as  to  handle 
all  other  materials  required.  This  will  bring  about  a  great  reduc- 
tion In  the  cost  of  production.  The  mine  is  In  excellent  order,  free  of 
water,  and  all  the  machinery  on  the  surface  and  in  the  mine  (already 
in  perfect  working  order)  has  again  been  thoroughly  overhauled. 
Additions  have  also  been  made  to  the  machinery,  and  the  mine  is 
ready  to  resume  work  with  200  stamps  at  a  moment's  notice.  Block 
"B"  Langlaagte  and  Langlaagte  Star  are  also  having  branch  lines 
and  sidings  brought  to  the  mines  and  mills,  which  will  be  ready  in  a 
few  weeks,  and  will  also  largely  economize  the  cost  of  working. 
Kandfonteln  Estates,  Porges  Kandfonteio,  North  Randfontein,  South 
Randfontein,  Robinson  Randfontein,  Block  'A"  Randfontein,  Fergu- 
son Randfontein.  and  the  other  subs-ldlary  companies  will  have  their 
branch  lines  completed  to  the  mines  and  mills  within  a  short  r«rlod 
The  General  Manager,  Mr.  Pope  Yeatman,  has  overhauled  all  the 
machinery,  and  has  put  everything  connected  with  the  mines  in  per- 
fect working  order.  ExcavatioE8  and  other  work  in  connection  with 
the  new  machinery  on  all  the  above  mines  are  In  progress,  and  as  soon 
as  the  war  terminates  all  these  mines  will  be  ready  to  start  their 
stamps  within  a  week  or  two. 

A  Renter  telegram  dated  May  6  from  Johannesburg  says: 
"  In  spite  of  the  guerilla  tactics  still  practiced  by  the  enemy 
in  various  parts  of  the  country,  Johannesburg  is  beginning  to 
resume  its  normal  condition.  Most  of  the  stores  have  been 
reopened,  and  to  day  the  Robinson  and  Treasury  Mines  were 
officially  restarted,  while  four  other  mines  are  almost  ready 
to  re- commence  work." 

Great  Northern  Paper  Co.—Com,petition.—See  Interna- 
tional Paper  Co.  below.— V.  71,  p.  1015. 

Havana-American  Co.— Ptirchase  Price.— The  purchase 
of  this  property  by  the  American  Cigar  Co.,  it  is  an- 
nounced, is  to  be  effected  by  an  issue  of  $4,000, 000  in  4  per 
cent  notes.  These  notes,  it  is  learned,  will  be  guaranteed 
by  the  American  Tobacco  and  the  Continental  Tobacco  com- 
panies. Enough  of  the  |8,000,000  stock  ($3,000,000  of  which 
is  preferred)  has  been  deposited  to  make  the  deal  operative. — 
V.  73,  p.  938. 

International  Paper  Co.— Status.— The  "Philadelphia 
News  Bureau"  says  : 

The  company  is  operating  about  95  per  cent  capacity  and  is  showing 
earnings  of  between  $250,000  and  $280,000  per  month.  It  takes 
$112,000  per  month  to  pay  the  6  per  cent  preferred  stock  dividends, 
whlon  would  leave  earnings  of  about  10  per  cent  for  the  common 
stock.  The  company  now  has  a  net  working  capital  of  about  $t5,250,- 
000,  but  win  bring  this  amount  up  to  $8,000,000  before  considering 
common  stock  dividends.  Up  to  a  recent  period  it  was  considered 
quite  probable  that  common  stock  dividends,  which  were  suspended 
in  October,  1898,  would  be  resumed  the  latter  part  of  this  year,  but 
there  has  been  a  decided  change  of  late  which  will  no  doubt  Interfere 
with  their  early  resumption. 

Trade  has  fallen  ofi'  in  this  country  while  oonditionB  in  England 
practically  shut  out  export  business,  as  the  mills  there  can  now  more 
than  supply  the  trade.  The  Great  Northern  Paper  Co.  has  developed 
into  an  Important  factor.  Prices  hare  been  reduced  about  10  per  cent 
recently  by  reason  of  this  competition  and  the  International  Co.  has 
lost  a  number  of  important  paper  contracts,  notably  the  New  York 
World.  New  York  Times.  Washington  Times,  Boston  Post,  etc.  The 
Great  Northern  Co.  is  consideiing  an  enlargement  of  Its  plant  from 
250  tons  to  300  tons  daily  capacity. 

New  competition  Is  also  developing.  The  Remington  people,  who 
sold  out  to  the  International  Co.,  are  now  building  a  50-ton  plant  and 
the  St.  Regis  Paper  Co..  backed  by  a  Mr.  Knowlton,  who  sold  out  to 
the  International  Co.,  is  building  a  100-ton  plant  In  Northern  New 
York,  and  other  competition  is  in  sight. 

Friends  of  the  company  eay  that  the  company  is  now  so 
strong  that  it  can  successfully  combat  legitimate  competi- 
tion.—V.  73,  p.  143. 

Jeffrey  Manufacturing  Co.  of  Colnmbns,  Ohio. — Bonds. — 
The  shareholders  were  to  vote  May  15  on  a  proposition  to 
issue  $300,000  in  second  mortgage  bonds.  Charles  W.  Miller 
is  Secretary. 

ManylUe  Co.— Consolidation.— ThiB  company  was  incorpor- 
ated in  New  Jersey,  on  May  16,  to  manufacture  cotton  and 
woolen  goods  and  other  textile  fabrics.  The  authorized 
capital  stock  is  $6,000,000,  of  which  $3,000,000  is  to  be  S 
per  cent  cumulative  preferred.  The  incorporators  are 
Charles  H.  Merriman,  Charles  Warren  Lippitt,  Henry  F. 
Lippitt  and  George  B.  Duren.  The  new  company  is  a  con- 
solidation of  the  Manville  Co.  with  a  plant  at  Manville,  R.  I. 
and  the  Social  Manufacturing  Co.,  with  three  large  mills  at 
Woonsocket,  R.  1.  The  Lippitt  interests  own  and  control 
both  companies,  which,  it  is  said,  employ  in  the  aggregate 
about  4,000  operatives. 

Maryland  Brewing  Co. — Assessment  Reduced, — The  "Bal- 
timore Sun"  says  the  bondholders'  committee  has  agreed  to 
reduce  the  assessments  by  50  per  cent,  namely,  to  $  i  50  per 
share  on  the  common  stock  and  to  85  per  share  on  the  pre- 
ferred. The  amount  of  new  income  bonds  to  be  received  by 
the  stockholders  is  also  reduced  50  per  cent.  (See  plan,  V, 
73,  p.  876.) 

Memphis  (Tenn.)  Light  &  Power  Co.— Bonds  Offered,— 
Wilson,  Colston  &  Co.  of  Baltimore  are  offering  at  103  and 
accrued  interest  a  block  of  the  company's  new  gold  Sa. 
See  full  particulars  regarding  loan,  etc.,  in  V.  73,  p.  344,  678, 

Newark  Consolidated  Gas  Co.— Listed.- The  New  York 
Stock  Exchange  has  listed  the  $5,473,000  consolidated  mort- 
gage 5  per  cent  gold  bonds  of  1948.— V.  70,  p.  534. 

New  England  Gas  &  Coke  Co.— A  Boston  paper  says : 

six  montbs'  Interest  on  the  $16,000,000  New  England  Gas  &  Coke  5 
per  cent  bonds  falls  due  on  June  1.  Treasurer  Tudor  Informs  us  that 
the  money  to  pay  this  Interest  is  now  on  deposit  In  the  bank,  and  that 
company  is  monthly  showing  a  surplus  aoove  all  charges  on  bonds 
and  tloatlng  debt.  It  is  understood  th*t  the  efforts  of  Mr.  Elklns  Jr. 
of  Philadelphia  to  consolidate  all  the  Boston  gas  companies  In  the  in- 
terest of  the  New  England  Gas  &  Coke  Co.  have  so  far  been  unsuo- 
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oesafnl,  and  while  the  plan  has  not  been  abandoned,  the  time  is  not 
considered  opportune  to  bring  about  the  desired  result.— V.  72,  p.  535. 

New  Yorfe  Edison  Co.— Consolidation. — This  new  company 
was  formed  on  May  23  by  consolidation  of  tbe  New  York 
Gas  &  E'ectric  Light,  Heat  &  Power  Co.  and  the  Edison 
Electric  Illuminating  Co.  of  New  York.  The  Consolidated 
Gas  Co.  owned  the  entire  $36,000,000  capital  stock  of  the 
Power  Company,  and  the  latter  owned  $8,926,500  of  the  $9,- 
200.000  stock  of  the  Edison  Company.  The  authorized  share 
capital  of  the  new  company  is  $45,200,000.  Ic  is  to  be  issued 
in  exchange  for  the  stock  of  the  Power  Company,  and  to 
take  up  the  $273,500  stock  of  the  Edison  Company  not  already 
owned  by  the  Power  Company. 

Supplementary, — The  new  company  has  made  a  supple- 
mentary mortgage  to  the  Central  Trust  Co. ,  trustee,  cover- 
ing all  the  property,  rights,  privileges,  franchises,  etc.,  as  ad- 
ditional security  for  the  $21,000,000  purchase  money  4  per 
cent  bonds  issued  in  1899  by  tde  New  York  Gas  &  Electric 
Light  Heat  &  Power  Co.  on  deposit  of  the  stock  of  the  Ed- 
ison Company.  These  bonds  are  subject  to  call  till  Feb.  1, 
1902.— V.  72,  p  938. 

New  York  Gas  &  Electric  Llslit,  Heat  &  Power  Co.— 

Consolidation, — See  New  York  Edison  Co.    above. — V.  72, 
p.  939. 

New  York  Enife&  Razor  Co.— Mortgage.  -Tbe  company  has 
filed  a  mortgage  in  New  Jersey  to  tbe  Garfield  National  Bank 
of  New  York  as  trustee  to  secure  $300,000  of  $1,000  six  per 
cent  bonds.  The  proceeds  are  to  be  used  for  improvements 
and  paying  floating  debt. 

New  York  &  Qneens  Electric  Light  &  Power  Co.— Listed 
—The  New  York  S'ock  Excharge  has  listed  the  $1,930,000  5 
per  cent  first  consolidated  mortgage  thirty-year  gold  bonds 
of  1930.  The  company  serves  Long  Island  City,  Jamaica, 
Flushing  and  adjoining  territory  in  the  Borough  of  Queens. 
City  of  New  York,  The  balance  sheet,  statement  of  ean  ings 
and  other  facts  may  be  found  in  the  official  statement  to  the 
Stock  Exch'inge,  which  we  print  on  the  following  page. — V. 
72,  p.  630,  341. 

Norwich  (N.  Y.)  Gas  &  Electric  Co.— Bo Mds— Lawrence 
Birnum  &  Co.  own  and  olfer  by  advertisement  in  another 
column  $85,000  first  mortgage  5  per  cent  gold  bonds,  redeem- 
able after  1911  at  105.  The  company's  earnings,  it  is  stated, 
have  averaged  for  ten  years  nearly  twice  the  entire  intertst 
charge.  The  amount  of  the  mortgage  is  reported  to  be  only 
68  per  cent  of  the  actual  cost  of  the  property. 

Palmetto  Co,— Proposed  Increase  of  Stock.— The  share- 
holders will  vote  May  28  on  a  proposition  to  increase  the 
capital  stock  to  $10,000,000  by  the  issuance  of  260,000  new 
shares  (par  $25  each  full-paid.  The  stock  will  be  used  in  con- 
nection with  the  following  acquisitions,  authority  for  which 
\vill  be  asked  at  the  meeting: 

1.  The  Florida  Extract  Co..  Tltusville,  Fla.,  la  return  for  cash  and 
stock.  "This  company  is  the  only  competitor  In  the  palmetto  in- 
dustry." 

2.  A  saw  mill  on  St.  John's  River  at  Astor.  Fla. 

3.  Sixteen  thousand  acres  of  land,  including  that  upon  ■which  the 
company's  factory  is  located,  for  cash  and  stock. 

4  Plant  in  Philadelphia  for  the  manufacture  of  by-products  under 
patents  of  Dr.  Fahrlg,  payment  for  the  patents  to  be  made  in  stock. 

5.  New  machinery  and  extract  boilers  for  the  Astor  and  Titusville 
works,  "assuring  an  output  of  not  less  than  500  barrels  per  week  of 
tannin  extract."— V.  69,  p.  P64. 

People's  Gas  Light  &  Coke  Co.  of  Chicago.— Con/racf.— 
The  Finance  Committee  of  the  City  Council  on  Monday  sent 
back  to  the  sub- committee  the  proposed  contract  between  the 
company  and  the  city,  on  the  ground  that  the  agreement 
would  prevent  the  city  from  prosecuting  the  two  gas  suits 
now  in  the  courts.  Efforts  are  being  made  to  eliminate  the 
objection.— V.  72,  p.  991,  779. 

Philadelphia  Co.  of  Fittshnrg.— Merger  Pending.— N ego- 
tiations  for  the  merger  of  this  company  and  the  Consoli- 
dated Tract  i  "in  Co.  of  Pittsburg  are  approaching  com- 
pletion, though  the  terms  of  the  deal  have  not  been  officially 
announced,  The  common  expectation  is  that  a  new  com- 
pany will  be  organized  under  the  laws  of  New  Jersey, '^with 
perhaps  $40,000,000  capital  stock  (partly  5  per  cent' pre- 
ferred) and  an  issue  of  5  per  cent  bonds,  the  latter  to  be 
secured  by  depositing  in  trust  the  stock  acquired  in  the  con- 
stituent companies.  It  is  generally  believed  in  Phila- 
delphia, where  the  deal  is  being  arranged,  that  the  common 
stock  of  the  old  companies  will  be  treated  approximately  as 
follows:  Philadelphia  Co.,  each  $50  share  to  be  exchanged  for 
$50  in  new  5s,  $10  in  new  preferred  and  $10  in  new  common; 
Consolidated  Traction  Co.,  each  $50  share  to  be  exchanged 
for  $25  in  new  53,  $  10  (or  less  (?) )  in  new  preferred  and  the  same 
in  new  common.— V.  72,  p.  9«6,  725. 

Southern  Agricnltaral  Works.  —Sold.— A.t  the  foreclosure 
sale  on  May  15  the  property  was  bid  in  for  $57,600  by  B.  Z. 
Phillips.  There  were  $100,000  bonds  outstanding.  The  sale 
has  been  confirmed. — V.  72,  p.  824. 

Standard  Air  Brake  Co.— Sold  to  Westinghouse  Interests. 
— The  Standard  Traction  Brake  Co.,  recently  incorporated  in 
New  Jersey  with  $100,000  of  capital  stock,  and  H.  H.  West- 
inghouse  and  others,  as  incorporators,  has  acquired  the 
properly  of  the  Standard  Air  Brake  Co,,  and  it  is  eaid  will 
remove  its  plant  to  Wilmerding,  Pa.  The  "New  York  Com- 
mercial" says: 

The  capital  stock  of  the  Standard  Air  Brake  Co.  consists  of  $485,- 
800  full  paid|preferred  and  $100,000  full  paid  common,  the  par  value 
being  $100.  Itn  bonded  Indebtedness  consists  of  $91,500  A  incomes 
and  $33,200  B  incomes.  Henry  Seligman  Is  its  President.  The 
brakes  will  be  manufactured  by  the  Westlnghouse  Company  until  the 
plants  of  the  new  concern  are  ready  for  operation.    The  brakes  are 


similar  to  those  used  on  railroads,  except  that  the  air  pumps  are  oper- 
ated from  the  car  axles.  It  is  said  that  the  new  brake  is  a  great  im- 
provement over  existing  types. 

(William  R.)  Trigg  Shiphuilding  Co.— Increase  of  Stock.— 
The  articles  of  incorporation  have  baen  amended  increasing 
the  authorized  capital  stock  from  $2,000,000  to  $3,000,000:  of 
tbe  latter  amount  $1,000,000  is  to  be  preferred.  George  W. 
Stevens.  President  of  tbe  Chesapeake  &  Ohio  Ry.,  and  C. 
Stuart  Patterson  and  William  S.  Ellis  of  Philadelphia,  have 
been  added  to  tie  enlarged  board.  It  is  proposed  to  double 
the  capacity  of  the  plant,  enabling  it  to  do  larger  work. — V. 
72,  p.  884,  631. 

Tula  Iron  &  Steel  Works  &  Manufacturing  Co.— Incor- 

poratod. — This  company  has  been  incorporated  in  New  Jersey 
with  $2,500,000  authorized  capital  stock  to  carry  on  mining 
operations  in  Mexico.     Incorporators: 

C.  F.  Burnham  and  M.  R.  Burnham,  of  Ferrenia  de  Tula.  Mexico; 
E.  L.  Imhoff  of  Pittsburg;  Robert  L.  Lawrence  and  Francis  H.  MoGee, 
of  Jersey  City. 

Union  Ferry  Co.— iVb  .Bidders —There  were  no  bidders  for 
the  five  ferry  franchises  otfered  on  May  17  by  the  Dock  Board, 
the  upset  annual  rental  ($88,403)  being  thought  excessive. 
See  V.  72,  p.  940. 

Union  Load  &  Oil  Co.— AmaZgamaiion.— See  American  Lin- 
seed Co.  above.— V.  72,  p.  940,  884. 

United  Electric  Co.  of  New  if^v^Qy.- Supplementary  Mort- 
gage.— The  company  having  acquired  every  share  of  stock  of 
the  21  constituent  companies,  and  having  absorbed  all  of  the 
companies  by  consolidation,  has  executed  a  new  mortgage, 
further  securing  th'»  issue  of  l^onds  of  1899,  heretofore  known 
as  collateral  trust  bonds.  Certificates  setting  forth  the  con- 
solidation and  the  execution  of  said  mortgage  are  now  being 
affixed  to  the  bonds.  These  certificates,  in  the  form  of  an 
additional  backing  to  the  bond,  have  been  engraved  and  are 
endorsed  "United  Elfctiic  Company  of  New  Jersey,  First 
Mortgage  4  per  cent  Gold  Bonds."  Address  the  New  Jersey 
Title  Guarantee  &  Trust  Co.,  83  Montgomery  St.,  Jersey 
City.— V.  72,  p.  679,  286. 

United  States  Cotton  l>uck  Corporation.  Terms  of  Ex- 
change.— Urider  tbe  plan  of  consolidation  described  last  week, 
it  is  propofei  to  offer  to  holders  of  the  $6  000,000  5  per  cent 
income  bonds  of  the  Mount  Vernon  Woodberry  Cotton  Duck 
Co.  the  option  of  exchanging  their  bonds  for  $5  000,000  of  the 
6  per  cent  cumulative  preferred  stock  of  the  new  company  or 
on  a  basis  of  83^3  per  cent;  the  $8,000,000  first  mortgage  bonds 
are  to  be  excnangeable  for  preferred  stock  at  par.  As 
already  stated,  it  is  proposed  to  exchange  three  shares  of 
stock  of  the  Mount  Vernon  Company  for  two  of  the  new,  or 
66^^  per  cent.  The  exchange  of  the  bonds,  however  is 
optional.  A  syndicate  it  is  stated  has  agreed  to  underwrite 
$2,000,000  of  the  preferred  stock  at  95.— V.  72,  p.  992. 

United  States  Steel  Corporation.- 7i  lull  Control.— The 
company  recently  purchased  from  the  Oliver-Snyder  Steel 
Co.  Its  one  sixth  interest  in  the  Oliver  Mining  Co.,  so  obtain- 
ing full  control  of  the  property,  a  five-sixths  interest  having 
previously  been  obtained  through  the  Carnegie  Co,  The 
Oliver  Mining  Co  ,  it  is  said,  owns  60  per  cent  of  the  old 
range  ores  of  the  Lake  Superior  region  and  perhaps  one  third 
of  the  Meeaba  range  ores.  The  minority  stock  also  in  the 
Pittsburg  Steamship  Co.  has  been  acquired  from  the  same 
source. 

Listed.— AgSim&t  the  exchanges  of  more  than  98  per  cent  of 
the  preferred  and  99  per  cent  of  the  common  stock  of  the 
American  Bridge  Co.  and  of  more  than  99  per  cent  of  the 
stock  of  the  Lake  Superior  Consolidated  Iron  Mines,  and  the 
purchase  of  the  remaining  one-sixth  interest  in  the  Oliver 
Iron  Mining  Co.  and  Pittsburg  Steamship  Co.,  the  United 
States  Steel  Corporation  has  agreed  to  issue  and  the  New 
York  Stock  Exchange  has  listed  additional  shares  of  pre- 
ferred and  common  stock  as  follows,  viz.:  $83,486,300  pre- 
ferred stock  and  $81,473,400  common  stock.  These  additions 
make  the  total  amounts  listed  f  108,486,310  of  preferred  and 
$5<-6,473,400  of  common  stock. 

Acquisitions. — An  official  statement  gives  the  following 
respecting  the  Lake  Superior  Consolidated  Iron  Mines,  aboat 
which  little  has  heretofore  been  known  by  the  public  : 

The  Lake  Superior  Consolidated  Iron  Mines  is  a  corporation  of  the 
State  of  New  Jersey,  having  an  authorlaed  capital  stock  of  $30,000,000, 
of  which  there  is  Issued  and  outstanding  $2^,425,940  97.  The  com- 
pany has  issued  no  bonds  and  has  no  Indebtedness  except  current  ac- 
counts, against  which  It  has  quick  assets  of  an  equal  amount.  It  owns 
the  entire  capital  stock  of  the  Duluth  Missabe  <&  Northern  Railway, 
which  extends  from  Duluth  into  the  Missabe  Range,  having  a  main 
Hue  of  about  120  miles  in  length,  with  second  track,  sidings,  etc.,  ag- 
gregating about  TOO  miles  more.  The  railway's  outstanding  bonds 
aggregate  .f  7,765,000,  of  which  $2,305,000  are  owned  by  the  Lake 
Superior  Consolidated  Iron  Mines.  The  company  also  owns  in  fee  or 
in  lease,  in  known  and  practically  explored  mines,  between  three  and 
four  hundred  millions  of  tous  of  iron  ore  in  the  Missabe  region.  It 
owns,  besides,  a  large  amount  of  lands  on  the  ore  body  which  have  not 
been  explored,  many  of  which,  however,  are  known  to  contain  ore. 
The  company  also  has  large  interests  in  common  with  the  Minnesota 
Iron  Co.  These  interests  are  owned  by  the  Kssex  Iron  Co.,  a  corpora- 
tion of  the  State  of  New  Jersey,  of  which  the  Consolidated  Iron  Mines 
owns  half  the  stock.  It  also  owns  a  half  interest  In  undeveloped  mines 
estimated  to  contain  from  nineteen  to  twenty-live  million  tons  of  ore. 

The  Pittsburg  &  Bessemer  Steamship  Co.,  of  whose  capital 
stock  five-sixths  is  now  owned  by  the  Carnegie  Co.,  and 
the  remaining  one  sixth  by  the  United  States  Steel  Corpora- 
tion, has  acquired  for  cash  the  vessels  belonging  to  the  Besse- 
mer Steamship  Co.,  consisting  of  about  57  steam  vessels  ply- 
ing in  the  ore  trade  on  the  Lakes.  The  company,  it  is  under- 
stood, has  also  purchased  for  about  $2,500,000  the  "  Aragon," 
a  Bessemer  ore  mine  near  Norway,  Mich. — V.  73,  p.  992,  940. 
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^•^^prorts  ixnxl  ^ocnmtnts. 


THE    NEW   YORK    &    QUEENS    ELECTRIC    LIGHT    &    POWER    COMPANY. 


APPLICATION   TO   LIST    ON   THE   NEW    YORK  STO'^K   EXCHANGE   THE    FIVE    PER    CENT  FIRST 

CONSOLIDATED  GOLD  MORTGAGE  BONDS. 


New  York.  May  7,  1901. 
The  New  York  &  Queens  Electric  Light  &  Power  Company 
hereby  makes  ai^plifiation  to  list  upon  the  New  York  Stock 
Exchange  §1,930,000  of  its  Five  oer  Cent  First  Consolidated 
Mortf(a<,'e  Gold  Bonds.  Nos.  1  to  1,407.  l..")18  to  1,624,  l,77.j  to 
2,109,  2,301  to  2,321,  all  inclusive,  for  $1,000  each. 

These  bonds  are  part  of  an  issue  of  .S2,.")00,000,  all  secured 
by  Mortgage  upon  the  property  and  franchises  of  the  Com- 
pany, as  hereafter  noted,  including  property  to  be  acquired 
in  the  future.  The  date  of  issue  is  August  1,  1900:  date  of 
maturity  August  1,  19.30.  The  bonds  are  in  coupon  form  in 
the  denomination  of  $1,000  each,  numbered  from  1  to  2, .100, 
with  the  privilege  of  registry  as  to  principal  sum.  They 
bear  interest  at  the  rate  of  Five  per  Cent  per  annum,  paya- 
ble semi-annually  on  February  1  and  August  1  of  each  year 
at  the  Union  Trust  Company  of  New  York,  the  Trustee 
under  the  Mortgage.  Both  principal  and  interest  are  payable 
in  gold  coin  of  the  United  States  of  the  present  standard  of 
weight  and  fineness.  The  bonds  are  not  subject  to  redemp- 
tion before  maturity  by  Sioking  Fund  or  otherwise. 

The  Mortgage  aforesaid  has  been  duly  authorized  by  the 
Directors  and  Stockholders  of  the  New  York  &  Queens 
Electric  Light  &  Power  Company,  in  accordance  with  the 
laws  of  the  State  of  New  York,  and  is  a  First  Moi-tgage 
upon  all  the  property,  rights,  assets  and  franchises  (owned 
or  hereafter  to  be  acquired)  of  this  Company;  subject  only 
to  a  prior  Mortgage  of  the  New  York  &  Queens  Gas  & 
Electric  Company,  to  secure  bonds  of  an  authorized  issue  of 
$1,000,000,  covering  property  of  the  said  last-mentioned 
Company  only,  as  located  in  the  Second  and  Third  Wards 
within  said  Borough  of  Qvieens,  more  commonly  known  as 
the  old  towns  of  Flushing  and  Newtosvn.  Of  this  ifsue  of 
$1,000,000  last  noted,  there  are  but  $391,000  now  outstand- 
ing, for  the  retirement  of  which  an  equal  number  of  bonds 
of  the  issue  now  asked  to  be  listed  are  retained  by  the 
Union  Trust  Company  of  New  York  as  Trustee.  The  status 
of  the  issue  is  therefore  as  follows: 

Total  iHPue  authorized $2,600,000 

Kescrvort  in  Treasiu-y  for  future  extensions ^179,000 

In  the  haiirts  of  Trustee  to  ret're  a  like  amount 
of  Npw  York  &  Queens  Gas  &  Electric  Com- 
pany Five  per  Cent  Bonds a91,'"00 

Present  Issue 1,930,000 

$2,500,000 

The  total  authorized  Capital  Stock  of  the  Company  is  .$2,- 
500, LOO,  consisting  of  12,500  shares  of  Five  per  Cent  Non- 
cumulative  Preferred  Stock,  and  12,500  shares  of  Common 
Stock  all  of  the  par  value  of  fWO  each. 

The  New  York  &  (Queens  Electric  Light  &  Power  Com- 
pany was  duly  organized,  and  exists  under  the  laws  of  the 
State  of  New  York  for  tlie  manufacture  and  distribution  of 
electricity  for  light  heat  and  power  in  the  Borough  of 
Queens.  I'ity  of  New  York,  and  also  in  the  adjoining  County 
of  Nhssau.  Il  possesses  by  merger,  accomplished  in  July. 
1900,  all  the  property,  rights,  assets  and  franchises  owned  at 
the  date  of  merger  by  the  Electric  Illuminating  &  Power 
Company  of  Long  Island  City,  the  Jamaica  Electric  Light 
Company,  the  New  York  &  Queens  Gas  &  Electric  Com- 
pany, and  in  addition  other  franchises  since  purchased. 

Under  the  fianchises  and  contracts,  and  with  the  properly 
acquired  by  the  merger  above  referred  to,  this  Company 
became  the  sole  operating  company  in  the  Borough  of 
Qneens,  City  of  New  York,  excepting  in  Ward  Five,  known 
as  the  Rockaway  District,  which  is  loo  remote  from  our  cen- 
tral plant  in  Long  Island  City  to  operate  to  advantage.  The 
sections  served  are  more  familiarly  known  by  their  old 
names,  as  follows  : 

Look  Island  City,  FluHliinjt.  Jamaica. 

Astoria,  Collej^e  Point,  Wocdhaven. 

Newtown,  WhlIe^tone,  Richmond  Uill, 

Elmhurgt,  Bay  ^lde,  Morns  Park, 

Woodslde.  Douglaston,  HoUis, 

Maspeth,  Uttle  Neck,  Queens, 

Corona,  Wlllefs  Point,  bprlngtleld, 
and  the  intervening  territory. 


At  the  present  time  we  are  operating  three  plants; 
.lamaica.  Long  Island  City  and  Flushing.  Contracts  have 
been  signed  under  wliicli  the  entire  generating  plant  will 
be  concentrated  at  Long  Island  (  ity  on  the  site  of  the 
present  plant.  The  distributing  system  also  is  to  be  entirely 
reconstructed,  and,  as  a  matter  ot  fact,  a  large  part  of  this 
work  has  been  complrted. 

The  result  of  o|)erations  for  the  period  from  August  1, 
1900,  to  Maich  31,  1901  (eight  months)  is  as  follows; 

firoBS  earnlncs $193,506  26 

Operating  expenses  (IncludluK  taxes,  iLsurance,  dlecounta 
ttud  bad  debts 93,959  01 


Netearnlpgs 

Interest  charges  for  the  period  on  all  bonds  outstanding. 


,247  2.5 
6.5,600  00 


Surplus $33,617  25 

The  surplus  waf<  charged  with  varioui  items  for  mainte- 
naoce,  as  per  balance  sheet  below,  largely  the  result  of  pres- 
ent structural  change?. 

The  Balance  Sheet  of  the  Company  on  April  1,  1901,  was 
as  follows  : 

Assets— 

Ciinstruction,  property  and  franchiee  accounts $4,516,246  05 

Reserve  account  for  special  construction 332  000  00 

Operating  account,  from  August  1,  190t» 9^,959  01 

Maintenance  account,           '•           "           16,518  06 

Tnteresr  paid  on  bonded  debt,  from  August  1, 1900 65,600  00 

'Accounts  receivable 66,057  50 

Cash  In  bank 5,195  26 


LlABtLITIES— 

Capital  Stock— Preferred $1,250,000 

"        Common I,2c0,000 

Five  per  Cent  Consolidated  First  Mortgage 

Bonds  Issued $2,500,000 

Less:  Bonds  in  Treasury $179,000 

Held  by  Trustee  for  redemption  of 

PrldrLlen  Bonds 391,000 

570.0C0 


$5,095,575  88 


$2,500,000  00 


1,930,000  00 


New  York  &  Qaeens  Gas  &  Electric  Company  Five  per 

Cent  Bonds  outstanding 391.000  00 

Income  from  sales  from  August  1,  19(0 193,206  28 

Accrued  Interest  on  bonded  debt 16,400  00 

t  Accounts  payable  and  pay  rolls 24,594  62 

JBills  payable 40,375  00 


$5,095,575  88 


*  All  but  831,376  29  of  this  amount  has  since  been  collected 
t  These  accounts  have  since  been  paid. 
J  Now  reduced  to  $21,600. 

The  Officers  of  the  Company  are:  Frank  Tilford,  President; 
Henry  R.  Wilson,  Vice-President,  and  H.  L.  Snyder,  Secre- 
tary and  Treasurer. 

The  Directors  are:  Frank  Tilford,  H.  E.  Gawtry,  Henry 
R.  Wilson,  Thomas  W.  Stephens,  all  of  New  York,  and  J. 
Levering  Jones  of  Philadelphia. 

The  main  offices  of  the  Company  are  85  Borden  Avenue, 
Long  Island  City.  Borough  of  Queens.  The  Treasurer's  of- 
fice is  at  No.  41  Wall  t^treet,  Borough  of  Manhattan. 

Herej^^ith  are  submitted  six  copies  of  this  application; 
seven  copies  of  the  Mortgage:  one  of  which  has  the  Certifi- 
cate of  record  indorsed  thereon,  and  is  certified  by  the 
Trustee  to  be  a  true  copy:  Articles  of  Agreement  and  Con- 
solidation; copy  of  By-Laws;  Opinion  of  Counsel  that  the 
Company  has  been  duly  organized,  that  the  securities  have 
been  legally  issued,  and  that  the  real  estate  owned  is  free 
and  clear  except  as  to  the  Mortgage  Liens  as  noted  therein; 
and  specimen  of  the  Bond. 

Respectfully  submitted, 

FRANK  TILFORD,  President. 

The  Committee  recommended  that  the  above-described 
$1 .930.000  Five  P.  C.  First  Consolidated  Mortgage  Thirty- Year 
Gold  Coupon  Bonds  of  1930,  for  $1,000  each,  Nos.  1  to  1,467 
inclusive,  1,518  to  1,624  inclusive,  1.775  to  2,109  inclusive, 
and  2,301  to  2,321  inclusive,  be  admitted  to  the  list. 

Adopted  by  the  Qovernsng  VommitUe,  June  ^V.  1901. 


United  States  Rubbpr  Co.—Neio  President.— Co].  Samuel 
P.  Colt,  recently  Secretary,  has  been  elected  President  in 
place  of  Frederick  M.  Shepard,  reeigned.  See  report  on  a 
preceding  page.— V.  73,  p.  940,  679. 

United  Stiites  Tobacco  Stemming  (o.—iVeMj  JVa me. —The 
Underwood  Stemming  Machine  Co.  has  tiled  in  New  Jrrsey 
papers  changing  its  name  to  the  United  States  Tobacco 
fcJtemnjing  Co.  and  increasing  its  capital  stock  from  |;l, 000,000 
to  $.^.000  000.  William  Gray  is  President  and  George  W. 
Litteil,  Secretary. 

Uul verbal  Tobacco  Co.— 0?//c-rs.— The  directors  of  this 
new  $10,rOO.nno  company,  it  is  stated,  will  include: 

William  H.  Butler  (President),  Frank  Tilford,  of  Park  &  Tilford;  E. 
A.  McAlpin,  of  D.  H.  MoAlpln  &  Co.;  J.  L.  Richards  of  the  Harry 
Welsslnger  Tobacco  Co.  of  Louisville,  Ky;    Ferdinand  Hirsoh,  agent 


in  the  United  States  and  Canada  for  Henry  Clay  and  Book  A  Co. 
of  Havana;  George  B.  Sheldon,  banker.  2  Wall  Street.  Henrj  R.  Wilson 
of  Wilson  &  Stephens,  41  Wall  St.,  and  W.  D.  Judkins  ol  Danville.  Va. 

The  company  will  manufacture  cigars,  cigarettpg  and 
plug  tobacco  and  deal  in  tobarco  in  all  its  forms.  Wm.  H. 
Butler,  the  President,  was  one  of  the  ort^anizers.  and  also 
President  of  the  Un?on  Totacco  Co.,  which  was  sold  out  to 
tbe  American  Tobacco  Co.— V,  72,  p.  992. 

Westinghfluse  Air  Brake  Co.— See  Standard  Air  Brake 
Co.  above.- V.  71,  p.  1224. 

— Attention  is  called  to  the  advertisement  in  our  municipal 
department  cf  Mes?rp.  Rudolph  Kleybulte  &  Co..  oflfering  a 
li  t  of  county,  city  and  corporation  bonds.  The  list  includes 
issnes  cf  important  cities  both  East  and  Wett,  and  street 
railway  bonds  of  St.  Loais,  Columbus,  Ohio  and  Milwaukee 
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COMMERCIAL      EPITOME. 

Feidat  Night,  May  24, 1901. 

Business  in  the  commercial  markets  has  been  on  a  fairly 
extensive  scale.  In  some  lines  of  seasonable  goods  jobbers 
and  large  retailers  have  supplied  their  wants  to  a  large  ex- 
tent, and  a  natural  falling  off  in  the  run  of  new  orders  is 
now  being  experienced;  deliveries  on  contracts,  however, 
have  continued  free.  From  the  iron  and  steel  markets  re- 
ports speak  of  a  comparatively  quiet  trade,  buyers  holding 
off  from  making  new  contracts,  as  they  claim  to  see  possi- 
bilities of  slightly  lower  prices  in  some  instances.  Labor 
troubles  have  received  considerable  attention.  Ballding  in 
this  city  has  been  seriously  interfered  with  by  a  bricklayers' 
strike.  Beneficial  rains  have  fallen  in  the  large  crop-growing 
sections  of  the  country,  and  the  general  outlook  is  reported 
as  promising. 

Lard  on  the  spot  has  been  held  for  higher  prices,  but  at 
the  advance  business  has  been  quiet.  The  close  was  steady 
with  prime  Western  at  8  40c.  and  i;  rime  City  at  78@80c..  Re- 
fined lard  has  had  only  a  limited  sale,  but  prices  have  been 
advanced,  closing  at  8*50c.  for  refined  for  the  Continent. 
Speculation  in  the  market  for  lard  futures  has  been  quiet, 
but  prices  have  advanced  in  sympathy  with  a  stronger  mar- 
ket for  hogs,  the  result  of  smaller  receipts. 


May. 


DAILT  OLOSIHG  PBI0E8  OF  LABD  FnTTTBES. 

Sat.      Man.      Tuet.       Wed. 
8-37        8-47       8-52       8-47 


Tknr$. 
8-40 


8-42 


Pork  has  had  only  a  jobbing  sale  locally,  but  prices  have 
held  steady  at  $15  25@16  for  mess,  $16@16  50  for  family  and 
$16@18  for  short  clear.  Cat  meats  have  had  a  better  sale  at 
steady  price8,cl08ing  at  7J^c.  for  pickled  shoulders,  9},^@lQl^c. 
for  pickled  hams  and  8j4@9J^c.  for  pickled  bellies,  14@10 
lbs.  average.  Beef  has  been  firm  but  quiet  at  $8  50@9  00  for 
mess;  $9  50@10  50  for  packet;  $10  25@1150  for  family,  and 
$14@15  25  for  extra  India  mess  in  tierces.  Tallow  has  been 
quiet  but  steady  at  4i%@i%Q.  Stearines  have  not  changed 
from  93>^@9i^c.  for  lard  etearine  and  8^,^@9c.  for  oleo  stearine. 
Cotton  seed  oil  has  been  in  better  demand  and  firmer,  closing 
at  35@36c.  for  prime  yellow.  Batter  has  been  in  full  supply, 
but  prices  have  held  steady  at  15@19c.  for  creamery.  Cheesa 
has  had  a  fair  sale,  and  prices  have  been  well  maintained 
at  6@9c.  for  State  factory,  full  cream.  Fresh  eggs  have  been 
fairly  active  and  steady,  with  choice  Western  at  14c. 

Brazil  grades  of  coffee  have  had  only  a  limited  sale,  but 
despite  large  supplies  there  has  been  no  pressure  to  sell,  and 
prices  have  held  steady,  closing  at  6^c.  for  Rio  No.  7.  West 
India  growths  have  been  in  fairly  active  demand,  jobbers 
being  better  buyers,  and  prices  have  been  well  maintained 
at  8@83^c.  for  good  Cacuta.  East  India  growths  have  been 
quiet  and  unchanged.  Speculation  in  the  market  for  con- 
tracts has  been  quiet  and  fluctuations  in  prices  have  been 
within  a  narrow  range.  The  close  was  easier  under  local 
selling.    The  following  are  the  closing  asked  prices: 


June .,  5-45o.  I  Sept 5'6So. 


Aug 5*55o. 

Sept 6*65o. 

Oct 5-650. 


Deo 5-850. 

Jan 5-900. 

March 6'05o. 


May.... 5-400. 

June 5-45o 

July 5-50O 

Raw  sugars  have  been  in  moderate  demand  and  firm  at 
4  9-82c.  for  centrifugal,  96-deg.  test,  and  3%c.  for  musco- 
vado, 89  deg.  test.  Refined  sugar  has  been  in  fair  demand  and 
firm  at  5*55c.  for  granulated.  Other  staple  groceries  have 
been  unchanged. 

Kentucky  tobacco  has  been  quiet  locally,  but  reports  from 
the  West  have  reported  a  fair  business  at  full  values.  Seed 
leaf  tobacco  has  been  quiet.  Sales  for  the  week  were  700 
cases  as  follows:  250  cases  1899  crop,  Wisconsin  Havana,  at 
ll@12c.;  300  cases  1899  crop,  Pennsylvania  seed,  at  123i'c., 
and  150  cases  1900  crop,  New  England  Havana  seed,  at  22@ 
65c;  also  450  bales  Havana  at  38(§90c.,  in  bond,  and  200  bales 
Sumatra  at  85c. @$1  90.  in  bond. 

A  fair  business  has  been  transacted  in  Straits  tin  and  prices 
have  advanced  sharply.  The  close  was  steady  at  28@28'50c. 
Ingot  copper  has  had  only  a  moderate  sale,  but  prices  have 
held  steady  at  17c.  for  Lake.  Lead  has  been  unchanged  and 
steady  at  4-37^c.  Spelter  has  been  quiet  at  3-95@4"00c.  Pig 
iron  has  been  quiet  and  slightly  easier,  closing  at  $13@16  50 
for  domestic. 

Refined  petroleum  has  been  steady,  closing  quiet  at  6-90c. 
in  bbls.,  7-90c.  in  cases  and  4 -350.  in  bulk.  Naphtha  has  been 
unchanged  at  9 '05c.  Credit  balances  have  held  steady  at 
$1  05.  Spirits  turpentine  was  fairly  active  and  higher  early 
in  the  week,  but  closed  easier  at  353^@36c.  Rosins  have 
been  in  better  demand  and  firmer,  closing  at  |1  55@1  573^ 
for  common  and  good  strained.  Hops  have  been  quiet  and 
slightly  easier.    Wool  has  had  a  fair  sale  at  steady  prices. 


COTTON. 

Friday  Night,  Mav  24,  1901. 

The  Movement  op  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below,  For  the  week  ending 
this  evening  the  total  receipts  have  reached  53,832  bales, 
agamst  59,007  bales  last  week  and  75,260  bales  the  previous 
week,  making  the  total  reoelpts  since  the  1st  of  Sept.,  1900, 
7,041,539  bales,  against  6,337,128  bales  for  the  same  period  of 
1899-00,  showing  an  inoreaae  since  Sep.l.  1900.  of  701,401  bales. 

Beeeiptt  at—      Sat.      Mon.     Tuei.     Wed.    TKurt.     Fri.       Total. 


Oalveeton.. 

Bab.  Pass,  &o. 
New  Orleans... 

MobUe 

Pensaoola,  Ao. 
Bavannab 

BmnBW'k.&o. 
Oharleston 

Pt.  Bo7al,4io. 
WUmlngton.... 

WaBh'ton.&o. 

Nortolk 

N'p't  News,  Ao. 

New  York 

Boston 

Baltimore 

PMladel'a,  Ao.. 

Tot.  this  week 


Sat. 
911 

Mon. 

Ttut. 

Wed. 

Thurt. 

3,467 

Fri. 

4,948 

3,923 

2,366 

2,548 

2,662 
11 

4,216 
17 

4,488 
30 

2,490 

4 

1,599 
2 

421 

2,498 

45 

581 
9 

826 
94 

749 

47 

1,566 
2 

831 
25 

1,509 

727 

2,248 

93 

102 

...... 

10 

15 

25 

7 
80 

577 

427 

646 

466 

641 

...... 

851 

38 
114 

733 

606 
19 

200 

14i 

201 

48 

168 

293 

50 

12 

67 

174 
10,692 

"20 

167 

978 
12,516 

6,017 

11,328 

7,273 

7,006 

18,163 

421 

17,953 

109 

1,509 

5,280 

2,248 

270 

7 

232 


3,608 
168 

2,071 
375 
978 
440 


The  following  shows  the  week's  total  reoelpts, the  total  since 
Sept.1,1900,  and  the  stock  to-night,  compared  with  last  year. 


1900-1901. 

1899-1900. 

Stock. 

Reeeiptt  (• 
May  24. 

TMt 

week. 

Since  Sep. 
1, 1900. 

TMt 

week. 

Since  Sep. 
1,  1899. 

1901. 

1900. 

Galveston... 

18,163 

1,976,093 

5,433 

1,691,165 

65,367 

23,639 

Sab.P.,&o. 

421 

49,723 

864 

85,143 

New  Orleans 

17,953 

2,288,758 

8,361 

1,782,462 

164,495 

113.376 

UobUe 

109 

108,687 

116 

190,223 

9,287 

6,703 

P'Baoola,<bo. 

1.609 

165,646 

4,307 

149,297 

•  •iu  > 

Savannah... 

5,280 

1,032,681 

3,327 

1,061,899 

51,497 

21,123 

Br'wlok.&o. 

2,248 

121,164 

1,278 

117,370 

2,398 

Oharleston.. 

270 

216,774 

1,237 

256,496 

5,398 

6,663 

P.Royal.Ao. 

7 

1,619 

...... 

1,285 

..... 

Wilmington 

232 

256,500 

1,094 

277,412 

7,406 

3,129 

Wanh'n,  <bo. 

522 

799 

•  -•- 

srorfolk 

8,608 

383,091 

2,513 

379,562 

18,331 

11,079 

N'portN.,<be 

168 

33,518 

848 

28,801 

129 

989 

New  York... 

2,071 

133,010 

1,638 

66,788 

123,096 

79,066 

Boston 

376 

189.906 

188 

108.010 

26,000 

7,000 

Baltimore . . 

978 

62,227 

723 

93,765 

5,188 

4,262 

Phlladel.Ao. 

440 

23,610 

501 

46,681 

3,998 

5,439 

Totals 

53,832 

7,041.529 

32,433 

6,337,128 

481,590 

282.262 

NoTB.— 2,911  bales  added  as  correction  of  receipts  at  Savannah 
Blnce  Sept.  1. 

in  oraer  that  comparison  may  be  made  with  other  yearr, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Beeeiptt  at- 

aalves'n.dke 
New  Orleans 

MobUe 

Savannah . . . 
Ohas'ton,  &o 
Wilm'ton,Ao 
Norfolk. 
N.  News,  Ac. 
A.U  others... 

rot.  this  wk. 

Since  Sept.  1 


1901. 

1900. 

1899. 

1898. 

1897. 

18,684 

6,302 

5,359 

2,853 

1,139 

17,953 

8,361 

15,320 

19,812 

4,795 

109 

116 

471 

368 

175 

5,280 

3,327 

4,625 

2,423 

1,933 

277 

1,237 

247 

700 

993 

232 

1,094 

54 

620 

32 

3,608 

2,513 

4,322 

3,962 

4,446 

168 

848 

482 

193 

128 

7,621 

8,635 
32,433 

7,178 
38,058 

8.102 

2,511 

53,832 
7041,529 

39,038 

16,152 

6337,128 

816.'>.194 

8440,049 

6628.167 

1896. 

654 
7,990 

111 
3,488 

897 

166 
2,474 

318 
1,892 

"l7,890 

5127.619 


The  exports  for  the  week  enaing  tnis  evening  reach  a  total 
of  82,967  bales,  of  which  22,350  were  to  Great  Britain,  15,563 
to  France  and  45,054  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1, 1900. 


BvporU 
*Tom— 


BrWn. 


Salveiton.... 
Sab.  Pass,  fto.. 
Maw  OTleaui.. 

Mobile 

Pensaoola.... 

Sarannah 

Brnnswlok.... 
Cliarleiton... 
PortBoyal... 
WUminxton... 

Norfolk. 

N'port  N.,  Ao. 
New  York.... 

Boston 

Baltimore.... 
Ptailadelpbla. 
Ian  Fran..  Ao. 

Total 

Total,  1899-00 


W$t}t  Mndim  May  21. 1901. 

Bxported  to— 


5,220 
2,856 


8.717 


897 
1,133 
6,92i 
1,148 
1,455 


22,350 
37,357 


France 

"~».863 
4.100 
1,500 


ICO 


15.563 


Oonti-    lotal 
n«nt.    We«k. 


16,828  31,911 
16,000  22.956 
1.6C0 
3,717 


From  aeft.  1, 1000.  to  May  21. 1901. 

Maported  to—         


eriat 
Britain. 


9.851 

1,3' 5 

1,000 
45.051 


897 

1.133 

15.875 

1.148 

2,830 

1,000 
8-2,967 


810.827 
6.195 

815.199 
38,572 
61.064 

171.118 
61,698 
70.377 


306,688 
316  376 


77.379 

11,610 

18.163 

243.643 

807.813 

72.890 

3,899 

3,240 

8.771.017 


France 


32.726 
23,899 


600 


87.608 


097.891 


2.766  35.778  75,791  2.110,8C0  678.056  2,700.128  6.188.081 


Conti- 
nent. 


807.272  1 
80,882 

681,391 
19.690 
60,102 

611,728 
21,119 
70.163 


116.058 

6,695 

1.460 

230.841 

3,034 

16,119 

1,108 

52.298 

2,83».766 


lotal. 

,624,787 

86.067 

1,813,269 

53.263 

131.191 

712.769 

88.117 

110,689 

60« 

223,180 

18,205 

28.613 

502.093 

810,877 

119,839 

5.001 

55.633 

6]858.677 


May  25,  1901.] 
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In  addition  to  above  exports,  our  telegrams  to-night  alec 
give  uo  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
Hew  York,  whioh  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows,  Produce  Exchange  Building. 


OS  8HIPBOAKD,  WOT  OLBABBD  FOB— 

Leaving 
$toek. 

May  24  at— 

Oreai 
BHtain 

Fr'nee 

Oer- 
many. 

Other 
For'gn 

Ooaat- 
wise. 

Total. 

New  Orleanfl. 

Galveston 

Bavannah  — 
Obarlestou... 

MobUe 

Norfolk 

Kew  York.... 
Other  ports . 

9,934 
8,028 

i'sdo 

820 
2,000 

248 
2,461 

11,767 

100 

7,000 

"906 
1,000 

9,413 

2.57 

1,600 

"300 

432 
584 
500 
100 

6,566 

31,824 

11,430 

9,100 

100 

s'.obo 
2,020 
3,000 

132,671 

53,937 

42.397 

5,298 

9,287 

10,331 

121,076 

41,119 

Total  1901.. 

22,232 

3,709 

20,787 

11,600 

8,116 

65,474 

416,116 

Total  1900.. 
Total!  899. 

11,031 
23.72  ^ 

752 
21,076 

24,.533 
32,346 

5,180 
24,562 

41,496 
101,711 

340,756 
620,002 

Speculation  in  cotton  for  future  delivery  has  continued  on 
a  very  moderate  scale,  commission  houses,  as  a  rule  report- 
ing no  active  outfcide  interest  in  the  market.  Interest  has 
been  centered  largely  in  July  contracts,  which  have  showed 
especial  firmness.  The  stock  of  contract  grades  of  cotton 
held  here  is  very  moderate.  The  persistent  talk  of  a  squeeze 
of  shorts  in  this  delivery  bas  had  the  effect  to  create  consider- 
able uneasiness  amongst  this  interest,  resulting  in  moderately 
free  buying  to  cover  contracts,  and  prices  have  advanced. 
Values  now  ruling  in  the  local  market  are  on  a  suffici- 
ently high  basis  to  attract  cotton  here  from  the  South, 
the  talk  of  the  trade  being  that  at  present  in  the  neighbor- 
hood of  about  10,000  bales  are  pointed  this  way.  The  new 
crop  deliveries  have  not  been  maintained  by  the  strength  of 
July.  Private  advices  received  from  the  South  indicate  that 
since  the  recent  rains  crop  conditions  have  shown  some  im- 
provement. Moderate  selling  of  the  fall  deliveries  for  South- 
ern account  also  has  been  reported.  The  movement  of  the 
crop  has  continued  large  for  the  season  of  the  year,  and  no  im- 
provement has  been  reported  here  or  abroad  in  the  condition 
of  the  cotton  goods  trade.  Today  the  market  was  quiet, 
but  prices  were  maintained  by  the  strength  of  the  July  op- 
tion. The  close  was  steady  at  2@7  points  advance  for  this 
crop,  and  unchanged  to  1  point  decline  for  the  next  crop. 
Cotton  on  the  spot  bas  been  steadier,  closing  at  8' ^c.  for 
middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  21, 1900, 
by  the  Revision  Committee,  at  whioh  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 

Fair 0.  m  on 

Middling  Fair ikon 

Striot  Good  Middling iflon 


OoodMlddllng ^jgon 

■trlot  Low  Middling haott 

Low  Middling 'i e  o^ 

Strict  Good  Ordinary H  off 

Good  Ordinary liieofl 


Strict  Good  Mid.  Tinged. 0.  3,3  oa 

Good  Middling  Tinged Even 

Middling  Tinged i^  off 

Strict  Low  Middling  Tinged     «8  off 

Middling  Stained i^  off 

Strict  Low  Mid.  Stained.. .  m  off 
Low  Middling  Stained l»flofl 


On  this  basis  the  oflSoial  prices  for  a  few  of  the  grades  for 
the  past  week — ilay  18  to  May  34— would  be  as  follows- 


UPLANDS. 


Good  Ordinary.... 

Low  Middling 

Middling 

GoodMTddllng 

Middling  Fair 


Sat. 

7 

7»8 

8i>« 

338 

8ii»i< 

iflon 

7 

7<>8 

8li« 

838 

8ia,e 

Taeii 

Wed 

TM. 

71,8 
87,6 

8-^8 

ZJi« 

8ie 
iii« 

8''8 

71,8 

Frl. 

"71^7 
7li,« 
8»« 

87,fl 
8'8 


GULF. 


Good  Ordinary. 
Low  Middling... 

Bllddllng 

Good  MTddllng.. 
Middling  Fair.. 


Sat.    Mon  Tues  JXTea    Th.    Frl. 


714 

7'8 

888 
91, B 


7I4 
7''8 
85l6 

8»8 

9110 


75,« 
715,fl 

838 

8iiie 
9^ 


75iR 

Zi!i« 

838 

811,, 
9ie 


75,8 

715l8 

838 

8H16 

9ie 


75, fi 

715,6 
838 
8l'i6 
8l8 


STAINED. 


Low  Middling 

MlddUng 

Strict  Low  Middling  Tinged.. 
Good  Middling  Tinged 


Sat.    Slon  Tnea  PFed    Tk.    Fri. 


69,6 
7»,8 

7ilie 
8ii« 


69,8 

79,6 

7iiie 

8'i« 


6B8 
788 

7% 

8l8 


688 

7»8 

7% 
8ie 


688 
7»8 

7% 
8i« 


688 

758 

711 
8ie 


The  quotations  for    middling  upland    at  New  York   on 
May  24  for  each  of  the  past  32  years  have  been  as  follows. 


1901... 
1900... 
1899... 
1898... 
1897... 
1896... 
1896... 
1894... 


8ie 

95l6 

614 

67,6 

Ii'i8 

8l6 

75,8 

7>4 


1898. 0.  7liifl 

1893 739 

1891 815,6 

1890 1238 

1889 llifl 

1888 10 

1887 111,8 

1886 914 


1886  .-..0.11 

1884 llSg 

1883 1016,8 

1882 12i« 

1881 10?i 

1880 11\ 

1879 13 

1878 Hi« 


1877....C.11 

1876 lUSie 

1876 16i« 

1874 1858 

1873 19>H 

1872 3518 

1871 1658 

1870 23 


MABKBT  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  whioh  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  davs. 


Spot  Mabkxt 
Olosbd. 


FUTDKBS 

Market 
Closed. 


Saturday..  Quiet QuletAet'dy 

Monday Dull Steady 

Toesday ...  Qiilet  at  1,6  adv. Stead v 

Wednesday  yulet Qulet&st'dy 

Thursday..  Quiet isceady 

Friday Dull Isteady 


Total. 


Salbb  of  Spot  <b  gontbagt. 


port. 
454 


454 


Oon- 
Bump. 

135 

265 
17 

400 
93 


Oon- 
tract. 


1,500 
600 


910    2,100    3,464 


Total. 

1,765 
17 

1,000 
93 


I  I 
I  d 
I    I 


I  I 
I  9 
I   I 


2l 
to 

I  d 


tco 

I  9 

MM 


CO 
CO 
I   9 


66 

H-O 

I   9 


00 

too 


H<6 
003 

I  9 


•J -J 

c-o 

I   9 


MOO    n<z> 
Id      19 


OS  00 

I    « 


«a<l       <l  I         <J<I      <J<1 


o© 


CO 


<|^      .q»q      0«J      <l-4 

tz*o    da>    VI V    6>v> 


MO       'vj.-l       kSU       OOOi       *^^ 


o5 


I  d 


I  I 
I  « 
I  I 


Si 

o 


o  ' 

t3 


66 
00 
I  9 


0;-J 

«6 

QOO 
I  9 


OKI 

«o 
9 


0«3     ^^q     <)< 


00 

t-'V 


00 

Of 


00 
c  to 


^<i 

66 
oc 
I  9 

^o 

6m 

MO 


<IV1 

►^o 

MO 
I     « 

t-  M 

toco 


CdtO 

tow 

I  d 

woo 


<I-4 

CCOD 


00 
10 


66 

CO*. 


<I»1        <I»J 


o*^ 


I  I 

I  d 
I  I 


I 


C»<1 

66 

OiO 
I  9 

66 
ao)-' 


0  05 

66 
I  d 

66 


ao 

66 


00 

66 
I  9 


csa> 

66 
57101 

I  9 


66 
I  d 


to  to 
to  to 

I  « 


66 
os«>- 


010>      00      05«3      »3<1      »3~J      -J-J 


ccco 


ccco 
ex  CO 


ceo 

OiVI 


OM 

vo 


K-ca 


05 -vl 


06 
CO 

I  9 
6-i 


-J 


CO 


'I 


I  I 

I  d 


05  05 

66 
I  9 

CD  I 
CO 


ceco 

05  CO 

I  d 


C5C6 
C06 
0>0 


05O 

6co 

VO 
I  9 


05  CB 

CO  6 

«JtO 
I  9 


00 

66 
*^o 

^9 


tOM 

I^QO 

I  9 


«J6 
t-o 

I  9 


69 

CD  05 

I  9 


0505    05C5    atcf.    oso-    <»i    ^«i    ^^    ^a^a 


coco 


COCO 
OSes 


coco 


coco 
ocoo 


©o 


C»05 


<I05 

©to 


05  I 


CO 


1 1 


I  d 


d     I  d 


II    II 


CO  ' 
CO 


©o 

COCu 

©*• 
I  9 

a© 

66 

00  CO 


©en 

C06 
,«-to 

I  d 

©© 

tt>6 
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The  Visible  bUPPLY  op  Cotton  to-night,  as  made  up  x>y 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  ail 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(May  24),  we  add  the  item  of  exports  from  the  United  States, 
Including  in  It  the  exports  of  BYiday  only. 

1901.  1900.          1899.           1898. 

stock  at  layerpool bales.    749,000  599,000  1,477,000  1,171,000 

Stock  at  London 8,000  5,000          5,000          6,000 

Total  Great  Britain  stock. 


757,000 

Stock  at  Hamburg 20,000 

Stock  at  Bremen 206,000 

Stock  at  Amsterdam... 

Stock  at  Rotterdam 200 

Stock  at  Antwerp 5,000 

Stock  At  Havre 170,000 


604,000  l,4S'.i,000  1,177,000 


Stock  at  MarseUles. 

Stock  at  Barcelona 

Stock  at  Genoa.... ............ 

Stock  at  Trieste 

Total  Continental  stocks.. 


4,000 
61,000 
43,000 
14,000 


16.000 

325,000 

1.000 

300 

3,000 

192,000 

3,000 

93,000 

63,000 

6,000 


27,000 

301,000 

3,000 

200 

4,000 

203,000 

6,000 

103,000 

70,000 

26,000 


12,000 

315,000 

2,000 

300 

9,000 

221,000 

4,000 

98,000 

38.000 

7,000 


503,200      702,300      743,200      706,300 


Tetal  European  stocks. ...1,260,200  1,306.300  2,225.200  1,883.300 

India  cotton  afloat  for  Europe  85,000  49,000  115,000  129,000 

Amer.  cotton  afloat  f  or  E'rope.  308.000  193,000  208,000  246,000 

E(rypt,Brazll,&o.,allt.forE'pe  23,000  16,000  26,000  21,000 

Stockln  Alexandria,  Egypt...  171,000  125,000  160,000  167,000 

Stock  In  Bombay,  India 610,000  321,000  678,000  653,000 

8tock  In  United  States  ports..  481,690  282,262  721,713  503,565 

StocklnU.S.  interior  towns..  415,627  170,982  377,630  224,226 

United  States  exports  to-day..  11.715  18.013  12.527  6,768 


Total  visible  supply 3,366,132  3.481,552  4,524.070  3,733,859 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  f  oIIowb: 
Aineriean— 

Liverpool  stock bales.    619,000 

Continental  stocks 450.000 

American  afloat  for  Europe. . .    308,000 

United  States  stock 491,590 

United  States  Interior  stocks.    415,627 

United  States  exports  to-day..      11,715 


491,000  1,395,000  1,082,000 
672,000      678,000      664,000 

208,000 

721.713 

377,630 
12,527 


193,000 

282.2^2 

170,982 

18.018 


246.000 

£03,505 

224  226 

6.763 


Total  American 2,285,932  1.827.252  3,392,870  2.726,659 

Sail  Indian,  Braail,  <»c.— 

Liverpool  stock 130.000      108,000        82.000        89,000 

London  stock 8.000  5,000  5.000  6.000 

Oontlnental  stocks 63.200        80,300        6=>,200        42,300 

India  afloat  for  Europe 86.000        49,000      115.000      129,000 

B«ypt.  Brazil,  Ac.  afloat 23,000        16.000        26,000        21,000 

Stockln  Alexandria,  Egypt...     171.000     125,000     160,000      167,000 

Stock  In  Bombay,  India 610,000     321.000      678.000     5,S3.000 

Total  East  India,  &0 1,080,200      654,300  1,131,200  l.C 07,300 

Total  American 2,285, f'32  1.827,2?2  3,392.870  2.726.569 

Total  visible  supply 3,366,132  3,481,542  4,624,070  3.733,859 

,  Llverpo 


ailddllng  Upland,  Liverpool 
MlddUng  Upland.  New  York.. 
EgTpt  Good  Brown.  Liverpool 
PeruT.  Rough  Good.  Liverpool 

Broach  Fine,  Liverpool 

rinnevelly  Good,  Liverpool.. 


69]  86. 


41is2d.  5(1.  assd 

8180.       9»,«o.        ei<o. 

65,6(1.  7Si8d.  5381. 

7ii8d.  7i«d.  6'8d. 

4l4d  S^sd.         3173.,d. 

41i6d.  61i6d.  39.;2d. 

EST  continental  imports  past  week  have  been  99,000  bales. 

The  above  figures  indicate  an  inerecu^e  in  1901  of  884,580 
bales  as  compared  with  same  date  of  IflOO,  a  loss  of  1,157,933 
bales  from  1899  and  a  decline  of  367,737  bales  from  1898. 


41-ii6d 

6»e<l. 

321. .,d, 

sssd. 
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At  the  Interiob  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
oorresponding  period  of  1899-1900 -is  set  out  in  detail  beloxf. 
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The  above  totals  snow  tnat  tne  interior  stocKs  nave  de- 
ereaaed  during  the  week  19,320  balep,  and  are  to-night  241,645 
bales  more  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  &76,690  bales  more  than  same  week  last  vear, 

Overland  Movement  fob  the  Week  and  Since  Sept.  1,— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
May  24  aad  since  Sept.  1  in  the  last  two  years  are  as  foUowe. 


May  24. 


Shipped— 
Via  St.  LoalB...^^  .. 

Via  Cairo , 

Via  Paduoah 

Via  Rook  Inland 

VlaLoalevlhe....  ... 

Via  Olnoinnatl 

Via  other  roates,  &o. 


Total  gross  overland 

Deduct  shipments— 
Overland  to  N.  Y.,  Boston,  &o. 

Between  Interior  towns.. . 

Inland,  ibo.,  from  Boatb 


Total  to  be  dednoted 

Leaving  total  netoverland*". 


1900-1901. 


Week. 


7,043 
3,193 


Since 
Sept.  1. 


280 
1,165 
1,212 
1,303 

14,196 

3,864 

3',230 

7,094 

7,1(2 


811,728 
219,345 
5,101 
67,140 
129,393 
100,743 
265,012 

1,578,462 

408,753 
97.097 
68,857 

674.707 

1,003,755 


1899-1900. 


Week. 


6,299 
1,660 


204 

575 

1,048 

9,686 

3,050 

48 
205 

3,303 

6,383 


Since 
Sept.  1. 


809,118 
220,731 
11,635 
12,810 
205,147 
131,952 
302,815 


1,694,208 

316,274 
73,896 
91,103 


480,273 


1,213,935 


*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
this  year  has  been  7,103  bales,  against  6,383  bales  for  the 
week  in  1900,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  210,180  bales, 


In  Sight  and  Spinners' 
Taktnffs. 

1900-1901. 

1899-1900. 

Week. 

Since 
Sept.   1. 

Week. 

Since 
Sept.  1. 

Receipts  at  ports  to  May  24 

BTet  overland  to  Mav  24 . 

53,832 

7,102 

29,000 

89,934 
'  19,320 

7,041,529 
1,003,755 
1,035,000 

32.433 

6,333 

32,000 

6,337,128 
1.213  935 

Bonthem  consumption  to  May  24. 

l,14i;000 

Total  marketed 

9.130,284 
371,000 

70,816 
*  16,071 

8.692.063 

Interior  stocks  in  excess..... 

t72,201 

Game  Into  sight  dnring  week. 
Total  in  Bight  May  24 

70,614 
20.242 

9,501^284 
1,778,144 

54,745 
16,465 

8,819,862 

Horth'n  spinners  tak'gs  to  May  24 

2,154,788 

•  Decrease  during  week. 

Movement  into  sight  in  previous  years. 

1899 bales.  69,340 

1898 52,723 

1897 29.642 

1896 33,700 


Since  Sept.  1. 

1898-99 bales. 10,659, 141 

1897-98 10,615,906 

1896-97 8,181,371 

1895-96 6,776,982 


Quotations  pob  Middlinq  Cotton  at  Otheb  Mabkets,— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
*nd  other  principal  cotton  markets  for  each  dav  of  the  week. 


Week  ending 

OLOSINO  (JDOTATIOKS  FOB 

MIDDLIKG  OOTTOM  OS— 

May  24. 

Satur. 

iron. 

Tues. 

Wednes. 

Thurs. 

Fri. 

asklveston... 

71116 

7"ie 

7"i6 

71118 

71I18 

7iiie 

New  Orleans 

7'>8 

7»8 

7»8 

7^8 

7=8 

798 

Mobile 

7»« 

7*18 

7«i« 

768 

768 

798 

Savannah... 

71a 

74 

74 

7^ 

7lfl 

7lfl 

Charleston.. 

7»fl 

7^3 

7ifl 

7J« 

7^ 

7^ 

iVllmlngton. 

7^ 

7% 

7% 

734 

7\ 

7% 

Sortolk 

788 

7*8 

758 

798 

758 

798 

Boston 

8iia 

8I16 

81;  8 

8i« 

8^8 

8>e 

Baltimore . . 

8 

8 

8 

8 

8 

8 

Philadelphia 

85l8 

85i8 

838 

8% 

838 

8% 

Augusta 

8 

8 

8 

81  a 

8 

8 

MemphlB 

79, ft 

79l6 

79lfl 

7».8 

79. « 

79l8 

St.  Louis 

711, « 

7'{,e 

7",e 

71118 

71116 

71'16 

Houston 

71116 

71I16 

71I16 

71I18 

7111B 

7'iie 

Clnolniiatl .. 

7% 

7% 

7% 

78^ 

7h 

7% 

Coulsvine... 

7% 

7B8 

768 

798 

799 

7iiia 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

Nashville. ,.      769 

Natchez 77, g 


Athens I  Oolumbu8,Ml88  7^8 

Atlanta 798       Kufaula.. 7*^ 

Charlotte Little  Book 7'^ 

Colnmbne.  Oa.     7'«     I  Montzomer.v...  798 


Raleigh 7>« 

1  Bhreveport 7ii 
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Weather  Reports  by  Telfgraph.— Telegraphic  advices  to 
us  this  evening  from  the  South  indicate  that  the  weather  has 
on  the  whole  been  more  favorable  during  the  week.  In 
North,  East  and  Central  Texas  good  rains  are  reported,  but 
in  Southern  and  Southwestern  sections  of  the  State  moisture 
is  claimed  to  have  beea  insuflBcient.  Our  Galveston  correspon- 
dent states  that  the  crop  has  been  benefited,  but  that  it  has  a 
serious  deficit  in  the  winter  rainfall  to  contend  with.  From 
Arkansas  and  Alabama  an  improvement  in  condition  is  re- 
ferred to,  but  complaint  is  made  from  portions  of  Alabama 
that  stands  are  still  indifferent.  In  t'^e  Indian  Territory  dry 
weather  is  now  said  to  be  needed.    The  rainfall  along  the 

Atlantic  has  been  excessive  in  districts,  and  some  damage  is 
claimed  to  have  resulted  in  South  Carolina  and  Georgia. 

Oalveston,  Texas. — Good  rams  have  fallen  over  North, 
Central  and  Eist  Texas.  In  South  and  Southwest  Texas, 
however,  the  rainfall  has  been  insuflfijient.  The  crop  has 
been  benefited  where  rain  has  fallen,  but  it  has  a  serious 
deficit  in  the  winter  rainfall,  or  season  in  the  ground,  to  con- 
tend with.  We  have  had  rain  on  one  day  of  the  past  week, 
to  the  extent  of  thirty -nine  hundredths  of  an  inch.  The 
thermometer  has  averaged  77,  the  highest  being  80  and  the 
lowest  66. 

Abilene,  Texas. — There  has  been  rain  on  two  days  of  the 
week.  The  precipitation  reached  eighty  hundredths  of  an 
inch.  The  thermometer  has  averaged  78,  ranging  from  56 
to  92 

Brenham,  Tkcas.— There  has  been  rain  on  three  days  dur- 
ing the  weak,  the  precipitation  being  one  inch  and  s»-venty- 
six  hundredths.  The  thermometer  has  ranged  from  59  to  87, 
averaging  78. 

Corpus  ChrisH,  Texas.— We  have  had  rain  on  two  days  of 
the  past  week,  the  rainfall  being  one  inch  and  one  hundredth. 
Average  thermometer  80,  highest  86,  lowest  66. 

Dallas,  Texas — We  have  had  rain  on  three  days  of  the  past 
week,  to  the  extent  of  two  inches  and  eighty-one  hundredths. 
The  thermometer  has  averaged  76,  the  highest  being  86  and 
the  lowest  55. 

Huntsville,  Texas. — We  have  had  rain  on  four  days  during 
the  week,  the  rainfall  reaching  one  inch  and  eighty  five  hun- 
dredths The  thermometer  has  ranged  from  57  to  93,  aver- 
aging 76. 

Henrietta,  Texas. — There  has  been  rain  on  two  days  during 
the  week,  to  the  extent  of  two  inches  and  twenty  three  hun- 
dredths. The  thermometer  has  averaged  76,  ranging  from 
54  to  89. 

Lampasas,  Texas. — We  have  had  rain  on  two  days  of  the 
past  week,  the  rainfall  being  one  inch  and  saventy-nine  hun- 
dredths.   Average  thftrmometer  78,  highest  91,  lowest  54. 

Longvieio,  Tea  as. — There  has  been  rain  on  three  days  of 
the  week,  the  precipitation  being  one  inch  and  forty-two 
hundredths.  The  thermometer  has  averaged  74,  the  highest 
being  88  and  the  lowest  53. 

Palestine,  Texas. — There  has  been  rain  on  three  days  of 
the  week.  The  precipitation  reached  fifty-two  hundredths 
of  an  inch.  The  thermometer  has  averaged  75.  ranging  from 
58  to  84. 

Paris,  Texas. — There  has  been  rain  on  three  days  during 
the  week,  the  precipitation  being  one  inch  and  forty-nine 
hundredths.  The  thermometer  has  ranged  from  53  to  85 
averaging  73. 

San  Antonio,  Texas. — We  have  had  rain  on  two  days 
the  past  week,  the  rainfall  being  thirty  hundredths  of  an 
inch.     Average  thermometer  81,  highest  92,  lowest  58, 

Ardmore,  Indian  Territory. — The  ground  is  now  too  wet 
for  farm  work,  and  dry  weathsr  is  needed  for  the  present. 
We  have  had  two  inches  of  rainfall  since  Saturday  last. 

Shreveport,  Louisiana. — There  has  been  rain  on  four  days 
during  the  week,  the  rainfall  being  one  inch  and  forty- 
eight  hundredths.  The  thermometer  has  ranged  from  56  to 
87,  averaging  71. 

New  Orleans,  Louisiana, — It  has  rained  on  two  days  of  the 
week.    The  thermometer  has  averaged  70. 
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Leland,  Mississippi.— We  have  had  rain  during  the  week, 
the  precipitation  reaching  one  incb  and  twenty  hundredths. 
The  thermometer  has  averaged  76-1,  the  highest  being  05 
and  the  lowest  52. 

Meridian,  Mississippi.  —Nights  have  been  too  cold  for  cot- 
ton, and  the  crop  is  a  month  late.  There  has  been  rain  on 
one  day  of  the  past  week. 

Vicksburg,  Mississippi.— Rsdn  has  fallen  on  three  days  dur- 
ing the  week,  to  the  extent  of  one  inch  and  fifteen  hun- 
dredths. Thermometer  has  ranged  from  56  to  87,  averaging  71. 

Ldttle  Rock,  .Ar/cansas.— Chopping  out  is  making  good 
headway  and  stands  are  reported  good.  Rain  has  fallen  on 
one  day  during  the  week,  the  precipitation  reaching  thirty 
hundredths  of  an  inch.  The  thermometer  has  averaged  70, 
the  highest  being  83  and  the  lowest  50 

l^Helena,  Arkansas.— Cvoits  have  improved  and  overflowed 
land  is  being  replanted.  There  have  been  two  nice  showers 
during  the  week,  the  precipitation  reaching  ninety-five 
hundredths  of  an  inch.  The  thermometer  has  averaged  71-5, 
ranging  from  54  to  86. 

Memphis,  Tennessee,— The  weather  has  been  more  favorable, 
and  condition  shows  some  improvement.  Heavy  rain  this 
morning.  It  has  rained  on  two  days  of  the  week,  the  pre 
cipitation  reaching  thirty-six  hundredths  of  an  inch.  Heavier 
in  the  neighborhood.  The  thermometer  has  ranged  from 
56'2  to  86-2,  averaging  70. 

Nashville,  Tennessee.— We  have  had  beneficial  rains  the 
past  week,  the  rainfall  being  three  inches  and  twenty  one 
huudredtbs.    Average  thermometer  69,  highest  8-4  lowest  53. 

Mobile,  Alabama. — Rains  were  quite  general  in  the  early 
part  of  the  week  in  this  section,  and  the  condition  of  crops  has 
Improved.  We  have  had  rain  here  on  two  days  during  the 
week,  the  precipitation  reaching  fifty-eight  hundredths  of  an 
inch.  The  thermometer  has  averaged  74,  the  highest  being 
86  and  the  lowest  59 

Montgomery.  .4/a&a7na.— Since  the  beneficial  rains  in  this 
section,  crops  have  improved  and  are  progressing  quite  well, 
but  are  considerably  backward.  We  have  had  rain  on  two 
days  of  the  past  week,  tlxe  rainfall  being  one  inch  and  thirty- 
nine  hundredths.  The  thermometer  has  averaged  73,  and 
ranged  from  59  to  91. 

Stlma,  Alabama.— The  weather  has  been  more  favorable 
and  the  crop  is  making  fair  progress;  stands,  however,  are 
still  indifferent.  There  has  been  rain  on  two  days  during 
the  week,  the  rainfall  being  one  inch  and  seventy- four  hun- 
dredths. The  thermometer  has  ranged  from  62  to  94,  aver- 
aging 78. 

Madison,  Florida.— Theve  has  been  rain  on  two  days  of 
the  past  week,  the  rainfall  being  one  inch  and  ten  hun- 
dredths.   Average  thermometer  80,  highest  92,  lowest  68. 

Augvsta,  Georgia, — Crops  have  only  just  fairly  started, 
and  are  therefore  very  late.  Excessive  rains  have  caused 
local  damage  to  cotton.  There  has  been  heavy  rain  on  five 
days  of  the  week,  the  precipitjation  being  four  inches  and 
five  hundredths.  The  thermometer  has  averaged  74,  the 
highest  being  87  and  the  lowest  61. 

Savannah,  Georgia.  —We  have  had  rain  on  five  days  of  the 
past  week,  the  rainfall  being  one  inch  and  ninety-one  hun- 
dredths. The  thermometer  has  averaged  75,  and  ranged 
from  65  to  87. 

Charleston,  South  Carolina. — It  has  rained  on  six  days  of 
the  week,  the  precipitation  reaching  two  inches  and  eighty- 
one  hundredths.  The  thermometer  has  ranged  from  65  to 
82,  averaging  73. 

Stateburg,  South  Carolina. — On  one  day  of  the  week  we  had 
a  thunder-storm  with  heavy  rain,  high  wind  and  hail  as  big  as 
walnuts,  damaging  crops  in  limited  areas.  On.  another  a 
very  heavy  rainfall  occurred,  and  there  were  light  showers 
on  four  days  more,  although  the  precipitation  reached  five 
inches  and  ten  hundredths.  Much  land  was  either  washed 
or  flooded,  and  replanting  will  again  be  necessary  here  and 
there.  The  thermometer  has  averaged  73,  the  highest  being 
89  and  the  lowest  59. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  May  23,  1901,  and  May  24,  1900, 


New  Orleans... Above  zero  ot  gaage. 

Memphis Above  zero  ot  gaage. 

NashvlUe.... Above  zero  of  gaage. 

Bhreveport.. Above  zero  of  gauge. 

Vloksbarg Above  zero  of  gaage. 


May  23.  '01. 


Feet. 
131 
12-3 
153 

141 
32-7 


May  24,  '00. 

Feet. 

9-7 

40 

2-9 

9-4 
20  8 


Manohbster  Market. — Our  report  received  by  cauie 
to-night  from  Manchester  states  that  the  market  is  steady 
for  both  yarns  and  shirtings.  Manufacturers  are  generally 
complaining.  We  give  the  prices  for  to-day  below  and 
leave  thosb  tor  previous  weeks  of  this  and  last  year  for 
comparison, 


1901. 

1900. 

8H  lbs.  SMrt- 

Oott'u 

8>«  Itts.  SKtrt- 

Oott'n 

32<  Oop, 
Twist. 

ingt,  common 

Mid. 

.t2»  Oop. 

ings,  commoti 

Mid. 

to  finest. 

Uplds 

Twist. 

to  finest. 

Vptdi 

d.        d. 

s.   d.      e.    d. 

d. 

d.       d. 

8.     d.       6.     d. 

d 

Ap.l9|7%     OS's 

5    3    ®7  11 

4.H 

8>4  a>9i« 

5    6    ©S    6 

51532 

••   26 

7lh6»8^ 

S    3     ©7  il 

42130  8''i..«9ifl 

5    6    ©8    6 

616s2 

May  3 

74i    nSH 

5    2    ©7  101« 

47,„- 

33i<,»9 

5    5    ©8    4i« 

67, « 

"  10 

75i«  ©838 

5    1     ®7    !) 

4113., 

8iiR®9 

6    4^08    4ifl 

ft'is 

"   17 

7J4      »838 

6    1     «7    9 

4U,o 

S      09         5    4.^93    3 

6I4 

"   24 

7i«   1I)w^ 

5     1     «7     <>        41'-,ol713  ,®q7«    5     3     «^     llfl'    ft 

Our  Cotton  Acreage  Report.— Our  cotton  acreage  report 
will  probably  be  ready  about  the  7th  of  June.  Parties 
desiring  the  circular  in  quantities,  with  their  business  card 
printed  thereon,  should  send  in  their  orders  as  soon  as 
possible,  to  ensure  early  delivery. 

India  Cotton  Movement  pbom  all  Ports.— The  receipts 
Df  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  May  23,  and  for  the  season  from  Sept.  1 
to  May  23  for  three  years  have  been  as  follows: 


1900-1901. 

1899-1900. 

1898-1899. 

Receipts  at- 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Wuk. 

Since 
Sept.  1. 

Bombay 

54,000 

1,618,000 

11,000 

849,000 

31,000 

1,806,000 

Mzporii 
from— 


Bombay— 
1900-01.. 
1899-00.. 
1898-99.. 

Oalcatta— 

1900-01.. 

1899-00.. 

1898-9J.. 
Madras— 

1900-01  . 

1899-00.. 

1898-99.. 
4U  others— 

1900-01.. 

1899-00.. 

1898-99.. 


Total  aU— 
1900-01.. 
189900.. 
1898-99.. 


For  tke  Week. 


ereat 
Britain. 


1,000 
2,000 


1,000 


1,000 
3,000 


Conti- 
nent. 


3.000 

7,000 

15,000 

2,000 
4,000 


1,000 


2,000 
2,000 
2,000 


7,000 
14,000 
17,000 


Total. 


4,000 

7,000 

17,000 

2,000 
4,000 


1,000 


2,000 
2.000 
3,000 


8,000 
14,000 
20,000 


Since  September  1. 


Great 
Britain. 


Conti- 
nent. 


64,000      463,000 

3,000        72,000 

14,000,    434,000 


3,000 
1,000 
2,000 

7,0001 
2,0001 
2,000 

8,000 
1.000 
7,000 


Total. 


82,000 

7,000 

25,000 


27,000 
19,000 
20,000  I 

12,000 

7,000 

17,000  I 

72,000  ■■ 

40,000 

83,000 


574,000 
138,000 
554,000 


627,000 

75,000 

448,000 

30,000 
20,000 
22,000 

19,000 

9,000 

19,000 

80,000 
41,000 
90,000 


656,000 
146,000 
579,000 


According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of 
43,000  bales.  Exports  from  all  India  ports  record  a  loss 
of  6,000  bales  during  the  week  and  since  September  1  show 
an  excess  of  511.000  bales. 

Alexandria  Receipts  and  Shipments  op  Cotton  — 
Through  arrangements  we  made  with  Messrs.  Davis, 
Benaohi  &  Co.,  of  Liverpool  and  Alexandria,  we  now 
receive  a  weekly  oable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding 
week  of  the  previous  two  years. 


Alexandria,  Egypt, 
May  22. 

1900-1901. 

1899-1900. 

1898-1899. 

aeoeipts  (oantars*) . . . 
This  week.... 

45.000 
5,224,000 

4.000 
6.413,000 

11,000 

Since  Sept.  1 

5,548,000 

This 
week. 

Since 
Sept.  1. 

TMs 

week. 

Since 
Sept.  1. 

t   This 
week. 

Since 
Sept.  1. 

Bxports  (bales)— 

To  Liverpool 

To  Continent  f 

5.000 
8,000 

290,000 
261,000 

2,000 
4,000 

377,000 
373,000 

4,000 
3,000 

296,000 
314,000 

Total  Eorope 

13,000 

551,000 

6,000 

750,000 

7,000 

610,000 

'  Aoantarl8  98  poands. 

1  Ot  which  to  America  in  1900-1901,  44,727  bales:  in  1899-1900, 
67,359  bales;  in  1893-99.  45,913  bales. 

Sea  Island  Cotton  Movement. — We  have  received  this 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  to-night  (May  24)  and  since 
Sept.  1, 1900,  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  periods  of  1899-1900,  are  as  follows. 


1900-1901. 

1899-1900. 

Stock. 

Receipts  to  May  24. 

This 
week. 

Since 
Sept.   1. 

This 
week. 

Since 
Sept.  1. 

1901. 

1900. 

Savannah 

401 
60 
25 

64,196 

8,271 

12,743 

10 
.... 

71,960  11-214 

5,534 
458 

Cliarleston,  &c 

7,745 
17,074 

782 
662 

Florida,  &o 

1 

Total 

486 

85,2l0l         10 

96,77912,678 

5,991 

The  exports  for  the  week  ending  this  evening  reach  a  total 

of bales,  of  which bales  were  to  Great  Britain, — 

to  France  and  —  to  Bremen,  and  the  amount  forwarded  to 
Northern  mills  has  been  979  bales.  Below  are  the  exports 
for  the  week  and  since  Sept.  1  in  1900-1901  and  1899-1900. 


Exports 
from— 

Week  E 

nding  May  24. 

Since 

Sept.  1, 

1900. 

Xorth'n  Mills. 

Great 
Brit'n. 

Fr'nce 
dtc. 

Total. 

Great 
BHl'n. 

Fr'nce 
die. 

Total. 

Week. 

Since 
Sepl.l. 

Savannah... 
Charl't'n.ifeo 
Florida,  &c. 
New  York.. 

Boston 

Bait.,  (fee 

17,166 
452 

5I974 

"256 

2,20c 
2',870 

19,356 
452 

8"844 

"250 

979 
"■26 

29,369 

1.705 

13,990 

Total 

23,832 

5,O70|28,9O2j   1,004 

4.'S,064 

Total  '99-00. 

76 

'         76  38,3ei7 

7,773  4G,160l       100 

45,231 

Quotations  May  24  at  Sav:innah.— For  Georgias  extra  fine, 
15c.;  choice,  lej^c;  fancy   17}^(<?18c. 

Charleston.  Caroliaas,  fine,  2-2c..  fully  fine.  23e.;  fully 
fine  to  extra  fine.  25c. 
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Manchester  Cotton  Goods  Market,  &c.— Incur  editorial 
columns  to-day  (page  1011)  will  be  found  an  article  under  the 
above  caption  by  our  special  Manchester  correspondent. 

Department  of  Agriculture  Monthly  Cotton  Re- 
ports—Dares  of  Issue  Cliangeci.—We  are  now  advised  that 
the  Department  of  A:?riculture  will  issue  no  monthly  cotton 
reports  in  June.  The  next  report  will  be  issued  on  July  3, 
and  on  the  same  date  of  each  succeeding  month. 

New  York  Cotton  Exchakge  Nominations.— The  follow- 
ing selections  to  be  voted  for  at  the  annual  election  on  June  3 
have  been  announced  by  the  Nominating  Committee:  Pres- 
ident, Samuel  T.  Hubbard  Jr.;  Vice-President,  J.  Temple 
Gwathmey;  Treasurer,  G-eorge  Brennecke.  Board  of  Man- 
agers: George  W.  Baily,  E.  A.  Fachiri,  Robert  P.  McDougall, 
H.  Hagedorn,  George  F.  Jones,  David  H.  Miller,  H.  Norden, 
M.  J.  Parrott,  James  F.  Maury,  William  Ray,  Albert  L. 
Rountree,  Richard  A.  Springs,  Frederick  Van  Riper,  Frank 
B.  Guest  and  Henry  H.  Wheeler.  Trustee  of  Gratuity  Fand, 
to  serve  three  years,  William  J.  Hochstaetter. 

Jute  Butts,  Bagging,  dc— There  has  been  an  extremely 
light  business  in  jute  bagging  during  the  week  under  review, 
and  prices  are  unchanged  at  5JaC.  for  1%  lb.  and  6>^c.  for  2 
lb.,  standard  grades.  Car-load  lots  of  standard  brands  are 
quoted  at  6i^@63^c.,  f.  o.  b.,  according  to  qnality.  Jute 
butts  continue  dull,  with  prices  nominal  at  13^@l%c.  for 
paper  quality  and  2%@2}4c.  for  bagging  qnality  to  arrive. 

Government  Weekly  Cotton  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S. 
Weather  Bureau,  made  public  on  Tuesday  the  following 
telegraphic  reports  on  the  crop  in  the  Southern  States  for 
the  week  ending  May  20. 

Virginia.— Week  favorable  for  growth. 

North  Caroli  a.— Past  week  generally  favorable,  but  cool  nlght8 
and  lack  of  stimulating,  high  mid-day  temperatures  prevented  rap- 
id growth;  planting  cotton  practically  over  except  on  bottom  lands,  fair 
to  good  stands  secured,  choppiog  made  good  progress. 

BouTii  Carolina.— Week  dry.  closing  with  generHl,  heavy,  and  bene- 
ficial rains ;  cotton  stands  poor  over  western  sections,  fair  over  east- 
ern, chopping  and  cultivation  general,  condition  unsatisfactory  but 
improving. 

Georgia.— Drought  effectually  relieved  by  heavy  rains  in  south  sec- 
tion 17th,  and  general  rains  19th  and  20th;  crops  matfrial'.y  im- 
preved,  especially  cotton,  J  which  was  in  critical  condition;  chopping 
nearly  completed  in  south  section  and  progressing  elsewhere. 

Flokida.— Favorable  for  work ;  local  thunder  showers  benefited  cot- 
ton ;  districts  not  favored  by  rain  suffering. 

Alabama. — Insufficient  showers,  soaring  rain  needed;  cotton  slight- 
ly Improved,  some  late  planted  up,  much  not  germinated,  chopping 
progressing  slowly. 

Mississippi.— Good  rains  north  first  of  week  and  south  last  of  week; 
crops  in  good  state  of  cultivation  and  improving  rapidly  ;  cotton  chop- 
ping general,  replanted  comlnj,'  up  to  fair  stands  north,  uneven  south, 
some  not  up  yet.  MID 

Louisiana.— Drought  broken,  except  In  southern  parishes  and  a 
few  scattered  localities  elsewhere;  cotton  that  is  up  shows 'uneven 
stand,  but  doing  fairly  well,  large  acreage  not  up. 

Texas.— Showers  five  days,  with  heavy  local  rains  in  northeast  por- 
tion; drought  continues  In  extreme  west  portion,  more  rain  needed 
south  portion  ;  cotton  small  and  Irregular,  but  Imiiroved,  except  slight 
damage  north  portion  from  washing. 

Arkansas.- Warmer ;  rains  general ;  crops  improved  ;  cotton  being 
cultivated,  early  planted  generally  poor  stand,  lato  fair  to  good. 

Tennessee.— First  five  days  continued  dry,  crops  suffered  and  made 
slow  growth;  late  planted  cotton  came  up  very  slowly,  nlowing  hin- 
dered ;  fine  rains  over  most  of  State  17th  to  19th  benefited  all  crops 
and  will  assist  in  bringing  up  coiton. 

Oklahoma  and  Indian  Territories — Drought  broken  ;  all  crops 
improving  rapidly ;  cotton  looks  well. 

Missouri.— Good  showers  in  western,  but  drought  continues  in  cen- 
tral and  eastern  sections;  cotton  well  worked,  but  complaint  of  poor 
stands. 

These  reports  are  summarized  by  the  Department  as 
follows: 

An  improvement  In  the  condition  of  cotton  Is  reported  from  the 
CaroUnas,  Georgia,  Florida,  Alabama,  and  portions  of  Texas.  The 
stands  are  as  yet  generally  poor,  but  much  of  the  replanted  is  not  up. 

Shipping  jnbwb. — As  snown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  82,967  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  balet. 

Nbw   York— To  Livemool,  per  steamers  Bovlc,   1,304 

Cuflc,  2,153. ...Philadelphlan,  1,662 5,109 

To  Hull,  per  steamer  Hindoo,  98 38 

To  Manchester,  per  steamer  Strabo,  717 717 

To  Marseilles,  per  steamer  Hesperia,  100 100 

To  Bremen,  per  steamers  Lahn,  80 Neckar,  1,7£9 1,839 

To  Hamburg,  per  steamer  Pennsylvania,  1,250 1,250 

To  Antwerp,  per  steamer  British  Prince,  1,400 1,400 

To  Barcelona,  per  steamer  Washington,  30 30 

To  Genoa,  per  steamers  Georgia,  254 Hesperia,  835 

HohenzoUern,  902.... Washington,  1,057 3,048 

To  Naples,  per  steamers  Georgia,  300 HohenzoUern, 

1,634 1,834 

To  Trieste,  per  steamer  Picqua,  450 ■ 4.50 

Wbw  Orleans— To  Liverpool— May  22— Steamer    Floridlan, 

2,856 2,856 

To  Havre    May  21-Steamer  Euskaro,  4,100 4,100 

To  Hamburg— May  20— hteamer  Ruperra,  300 300 

To  Barcelona-May  20-8teamer  Puerto  Rico,  3.651 3,551 

To  Malaga-May  20-8t6amer  Puerto  Rico,  1,000 1,000 

To  Genoa- May  18-8teamer  Mongibello,  7,607 May  23 

—  Steamer  Aqulleia.  575 8,182 

To  Trieste  and  Venue— May  23  -  Steamer  Aqulleja,  2,767..  2,767 

To  Oporto— May  23— Bark  Fortuna,  200 200 

Galveston- To    Manchester— May    21— Steamer    Saturnina, 

6,220 5,220 

To  Havre-May  21— Steamer  Mohawk,  9,863 9,863 

To  Bremen— May  18— Steamers  Helgoland,  10,477;  Spring- 
well,  3,172 13,649 

To  Hamburg— May  18-Steamer  Sprlngwell,  1,882 1,882 

To  Rotterdam— May  21— Steamer  Mohawk,  812 812 

To  Vera  Cruz— May  17    Steamer  Normandle,  485 485 

Pensacola— To  Havre— May  21— Steamer  Cluden,  1,500, 1,500 

BRDNSWICK— To  Llverpool-May  24— Steamer  Sandfleld,  3,717  3,717 

Norfolk— To  Liverpool— May  24— Steamer  Rapidan,  897 897 

Newport  News- To  Liverpool— May  23— Steamer  Rapidan, 

1.133 :.....:  1,133 


Total  bale$. 

Boston- To  Liverpool— May  20— Steamer  Wlnifredian,  703 

May  22-Steamer  New  England,  445 1,148 

Baltimore— To  Liverpool— May  17— Steamer  Vedamore,  1,455     1,455 

To  Bremen— May  22— Steamer  Koln,  1,375 1,375 

San  Franci8CO-To  Japan— May  21— Steamer  Coptic,  1,000. . .     1,000 

Total , 82,967 

The  particulars  of  the  foregoing  shipments,  arranged  in 
oar  usual  form,  are  as  follows. 

ereat  FrencK    Qer-  ^Oth.E'rope-^  Mexico, 

Brii'n.  portt,  manv-  North.  South.     <tc.    Japan.  Total. 

New  York.      5,924       100    3,089    1,400    5,362    15,875 

N.  Orleans     2,856    4,100       300    15,700    22,9.56 

Galveston.     5,220    9,863  15,531        812    485    31,911 

Pensacola 1,500    1,500 

Brunswick     3,717    3,717 

-^^  VX1.\/1&...       0<7/    ■■■■■■    ■■>■■■    •>«••■    ■«■•■•    •■■«■■    ■*■■■■        0«7/ 

N'p't  News     1,133    1,183 

uoston 1,148     1,148 

Baltimore,     1,455    1,375    2,830 

SanFran 1,000  1,000 

Total..^   22,350  15,563  20,295    2,212  21,062       485    1,000    82,967 

Exports  to  Japan  since  Sept.  1  have  been  700  bales  from 
New  York  and  51,953  bales  from  the  Pacific  Coast. 

Below  we  give  all  news  received  to  date  of  disasters  to 
vessels  carrying  cotton  from  United  States  ports,  &o. 

Glenwood,  steamer  (Br.),  at  Manchester,  from  Brunswick,  took  fire 
In  port,  but  the  fire  has  since  been  extinguished.  Twenty-one 
bales  of  cotton  damaged  by  fire  and  some  others  damaged  by 
water.    Total  cotton  cargo  5,514  bales. 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


Liverpoool e. 

Havre c. 

Bremen c, 

Hamburg c. 

Amsterdam c. 

Rotterdam e. 

Antwerp c. 

Ghent,  v.  Antw'p.c. 
Reval,  v.Br-Hame. 

Do     V.  HU11...C. 

Do    V.  St.  Pet.e. 

Genoa c. 

Trieste c. 


Satur. 

ifon. 

Iut$. 

Wedne$. 

T\Mr$. 

11 

11 

11 

11 

11 

21-22ifl 

20  8  21 

20«'21 

20921 

20®21 

21 

21 

21 

21 

21 

20 

20 

20 

20 

20 

32 

32 

32 

32 

32 

21 

21 

21 

21 

21 

18®  19 

18®19 

18S19 

18®19 

18®19 

25-261S 

25-26J« 

25-26»fl 

26-26ifl 

25-26i« 

37 

37 

37 

87 

37 

32 

32 

32 

32 

32 

17320 

17®19 

17®19 

I7a>l9 

17®19 

30 

30 

30 

80 

30 

Fri. 

11 
20®21 

21 

20 

32 

21 
18319 
25-26ifi 

37 

32 

17919 
30 


Quotations  are  cents  per  100  lbs.  or  fractions  of  a  penny  per  lb. 

LiVBBPOOL. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stocks,  &c.,  at  that  porti 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American- Est'd. 
Total  Import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


May  3. 

May  10 

May  17. 

41,000 

43,000 

39,000 

1,000 

2,100 

700 

200 

1,100 

600 

38,000 

41,000 

37,000 

4,000 

8,000 

2,000 

66,000 

53,000 

48,000 

771,000 

768,000 

735,000 

651,000 

632,000 

608,000 

53,000 

49,000 

28,000 

35,000 

34,000 

20,000 

162,000 

159,000 

177,000 

120.000 

130,000 

150,000 

May  24. 

40,000 

1,100 

1,400 

37,000 

2,000 

75,000 

749,000 

619,000 

91,000 

78,000 

121,000 

99,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  May  21  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows, 


Spot. 

aaVday. 

Monday. 

tuetday. 

Wed'day. 

Thurtd'y 

Friday. 

Market,   i 
1:45  p.  M. 

8Iid.npl'dB. 

Sales 

9pec.<Seexp. 

Easier. 

4,000 
300 

Harden'g. 

45i8 

8,000 
600 

Fair 

business 

doing. 

4Bie 

8,000 
500 

Harden'g. 

438 

8.000 
500 

Easier. 

8,000 
600 

Quiet. 

6,000 
500 

Futuret. 

Market,  ) 
1:46  P.  M.5 

Market,  I 
4  p.  M.     5 

Qnlet  at 
partially 
1-64  dec. 

Steady. 

Quiet  at 

1.64  02-64 

decline. 

Quiet  but 
steady. 

Quiet  at 

1-64  ad. 

vance. 

Steady. 

Quiet  at 
1-64  de- 
cline. 

Qnlet. 

Br'lyst'dy 

8.64  @  3.64 

decline. 

Quiet  but 
steady. 

Steady  at 
1-64®  2  64 
advance. 

Steady. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Low  Middling 
clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  6^tht.    Thus  :   3  63  meant 


,ms 


Sat. 

May  18. 

ITEon. 

May  20, 

Tnes. 

May  21. 

"Wed. 

May  22. 

Tlinrs. 

May  23. 

Frl. 

May  24, 

12^ 

P.M. 

1 

P.M. 

1:45 

P.M. 

4 
P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 
P.M. 

1:45 

P.M. 

4 

P.M. 

May 

d. 
411 
4  11 
4  11 

4  12 
4  08 
4  08 
3  60 
3  68 
3S6 

d.       d. 

4  134  13 

d. 

4  12 
4  12 
4  12 
4  13 
4  09 
4  09 
3  60 
3  68 
3  57 

d. 
4  12 
4  12 
4  12 
4  18 
4  09 
4  09 
8  58 
3  57 
3  66 

d. 

4  16 
416 
4  16 
4  16 
4  12 
4  12 
3  62 
3  60 
3  59 

d. 

4  17 
4  17 
4  17 
4  18 
4  13 
4  13 
3  60 
3  68 
3  67 

d. 
4  15 

4  15 
416 
4  16 
411 
4  11 
3  60 
3  58 
3  57 

d. 
4  13 

4  13 
4  14 

4  14 
4  09 

4  09 
3  58 
3  56 
3  55 

d. 

4  13 
4  13 
4  13 
4  14 
4  09 
4  09 
3  58 
3  57 
3  55 

d. 

4  14 
4  14 
4  16 
4  15 
4  10 
4  10 
3  58 
3  56 
3  55 
3  55 
3  65 

d. 

416 

May- June... 
June-July... 
July- Aug.... 
Aug.-Sept... 
8ept.,L.M.O. 
Oct.,  G.  O.  O. 
Oot.-Nov.... 
Nov.-Deo... 
Dec. -Jan.... 

413 
4  13 
4  14 
4  1« 
4  10 
3  62 
3  60 
3  59 

4  13 
4  13 
4  13 
4  09 
4  09 
3  61 
3  69 
3  58 

4  16 
4  16 
4  16 
4  11 

411 

3  69 
3  67 
3  55 

3  55 

.Tan.-Feb 

3  56 

Feb.-Mch... 

.... 

.... 

.... 

.... 



.... 

.... 

.... 

.... 



May 


IfiOl.] 
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BREADSTUFHS. 

Friday,  May  24,  1901. 

Spring-wheat  flours  have  continued  to  meet  with  a  fairly 
good  sale.  The  bulk  of  the  business  transacted  was  during 
the  first  half  of  the  week,  and  the  prices  paid  ranged  from 
$4@4  10.  Some  talk  is  now  being  heard  in  the  trade  of  new 
winter-wheat  flours,  although  mills  have  not  as  yet  started  in 
making  offers  for  forward  ehipment.  During  the  second 
half  of  the  week  the  easier  turn  to  wheat  had  a  tendency  to 
check  business  in  flour.  City  mills  have  been  quiet.  Rye 
flour  has  had  only  a  small  sale,  but  values  have  held  steady. 
Corn  meal  has  been  quiet  and  easier  with  corn. 

Speculation  in  wheat  for  future  delivery  has  been  moder- 
ately active.  The  tendency  of  prices  during  the  first  half  of 
the  week  was  towards  a  higher  basis.  Statistically  develop- 
ments in  relation  to  domestic  markets  were  bullish,  the  United 
States  visible  supply  showing  a  large  decrease.and  is  now  about 
10  per  cent  smaller  than  a  year  ago.  The  improving  statistical 
position  in  this  country  appeared  to  be  attracting  increased  at- 
tention among  some  of  the  large  operators,  and  they  were 
fairly  free  buyers.  Crop  news  also  was  reported  less  favorable. 
Advices  from  the  winter-wheat  belt  were  less  optimistic,  and 
dry  weather  was  complained  of  in  the  Northwest  or  spring- 
wheat  belt.  Subsequently,  however,  there  developed  an 
easier  tone.  Rains  were  reported  in  the  dry  area  in  the 
Northwest,  and  there  was  fairly  free  selling  by  a  prom- 
inent trader.  Business  in  the  spot  market  has  been  mod- 
erately active,  exporters  being  fair  buyers  at  the  seaboard 
and  at  interior  points.  To  day  there  was  an  easier  market 
under  favorable  crop  news  and  moderate  selling.  The  spot 
market  was  fairly  active.  The  sales  for  export  here  and  at 
outports  were  248,000  bushels 

OAILT  OLOSIHO  PRI0B8  OF  NO.  2  BED  WIHTBB  IM  NE^   YORK. 


8at.  Mon.  Tuet,  Wed.  Thun. 

Cash  wheat  f.  o.  b 8208  82»«  83^4  8214       82 

May  deUverv  In  elev 81  8014  SO^g  SO^a       80% 

July  deUvery  in  elev 7858  78>«  7914  7914       79 

Bept.  deUveryln  elev....    7534  7538  76ifl  7638       76 

DAILT  0LO8INO  PBIOBS  OF  NO.  2  SPBtNO  IN    CHICAGO. 


Fri. 

82 
801s 

78% 
75% 


Sat. 


Mon. 

7338 

72  Sg 


Tuet.      Wed.     Thurt.      Fri, 

May  delivery  m  elev 7338       7338       ^4,^       74H       73'8       73% 

July  delivery  In  elev 72»8       725a       7338       13^       73%       73 

Indian  corn  futures  have  been  quiet.  The  feature  has  been 
the  apparent  settlement  of  the  deal  in  May  contracts  in  the 
Western  market;  prices  for  this  delivery  have  weakened  until 
they  are  at  a  discount  from  the  more  distant  months.  The 
crop  movement  has  been  heavy,  and  the  operator  who  was 
the  principal  holder  of  May  contracts  during  the  squeeze  has 
been  conspicuous  as  a  seller  of  July  contracts.  Advices  re- 
ceived from  the  corn  belt  say  that  planting  is  being  rap- 
idly pushed,  but  that  conditions  were  not  favorable  for 
good  stands.  A  fairly  large  business  has  been  transacted 
in  the  spot  market,  as  exporters  have  been  better  buyers  here 
and  at  outports  at  a  decline  in  prices.  To-day  there  was  an 
easier  market.  The  spot  market  was  slightly  lower,  with 
exporters  limited  buyers  at  the  decline;  sales  reported  here 
and  at  outports  were  180,000  bushels. 

OAILT  0LO8INO  FBIOBB  OF  NO.  Z  SOXBD  OOBH  IB  NBtl^  ¥ORK. 

Mon.  Tuet.  Wed.  Thurt.  Fri. 

SCs  51%  50%  50  4938 

50  50  491^  4914  49 

49  4954  48'8  48i«  48% 

481a  48'78  4858  48%  48 
2  MIXBD  OOBN  IM  CHICAGO. 

Mon,  Tuea.  Wed.  Thurt.  Fri 

48  49%  48  4314  42% 

44'78  45%  44''8  44%  43% 

44^8  44%  4458  44%  43'^8 

Oats  for  future  delivery  at  the  Western  market  have  been 
moderately  active.  The  feature  has  been  the  liquidation  of 
the  outstanding  speculative  interest  in  May  contracts.  There 
has  been  some  liquidation  by  longs  in  their  more  distant 
months,  the  easier  turn  to  the  corn  market  prompting  them 
to  sell.  The  crop  has  continued  to  be  reported  as  backward. 
Locally  the  spot  market  has  been  quiet  but  steady.  To-day 
there  was  a  quiet  and  easier  market. 

DAILT  OLOSmO  PBIOBS  OF  OATS  IN  NEUT  YORK. 


Sat. 

Gash  com  t.  o.  b SOSg 

May  delivery  In  elev 50 

July  delivery  In  elev 48% 

Sept.  deUvery  In  elev 48 14 

DAILT  0LO8IHO  PBI0B8  OF  NO. 

Sat. 

May  delivery  In  elev 4  6  % 

July  delivery  In  elev 44% 

Sept.  delivery  in  elev 43  '^a 


Mon.      Tuet.      Wed.    Thurt.       Fri. 
33%       33%        33%       33  33 

84  34  34  33%       33% 

2  MIXED  OATS  IN  CHICAGO. 

Mon.  Tues.  Wed.  Thurt.  Fri. 

30%  30%  30%  29%  29 

28"'8  20  28''8  28%  281* 

26''8  26'^8  ....  26%  26 

Rye  and  barley  have  continued  quiet  and  without  changes 
of  importance. 
Following  are  the  closing  quotations: 

FLODB. 


Sat. 

No.  2  mixed  In  elev 3314 

No.  2  white  in  elev 34 

DAILT  0LO8INO  FBICES  OF  NO. 

Sat. 

May  delivery  In  elev 2938 

July  delivery  in  elev 28  ^a 

Sept.  delivery  In  elev 26^8 


Fine f2  15 

Superfine 2  25 

Extra,  No.  2 2  45 

Extra,  No.  1 2  65 

Clears 2  80 

Straights S  40 

Patent,  Bprlng 3  85 


02  20 
©2  30 
©2  65 
«2  75 
t»3  40 
®3  90 
■ai4  55 
(Wheat  flour  In  saobs  sells  at  prices  below  those  for  barrelfi.) 

tiRkJS. 


Patent,  winter.... $3  70  «4  00 

City  mlUs,  patent.    4  10  i94  65 

Ryeflour.euperflne  2  90  «3  50 

Buckwheat  flour «  — 

Corn  meal- 
Western,  etc 2  60  92  65 

Brandywtne 2  70  9 


Wheat,  per  basn.—       0.       e. 

HardDuluth.No.l  90    «91% 

N'thern  Dnl.,  No.l  84M»86 

Red  winter,  No.  2  80i4»82 

Hard  N.  Y.  No.  2.  80%»82 

Oats— Mix'd.p.bush.  82%»34% 

White 33    ®37 

No.  2  mixed 33    »34 

No.  2  white 83%034% 


Corn,  i>er  bush.—  ft- 

Western  mixed. 47    04914 

No.  2  mixed 47%»49i4 

Western  yeUow 48     349% 

Western  white 49    d50% 


Rye,  per  bush— 
We 


'estern 54%a60% 

State  and  Jersey 58    »60% 

Barley— Western 60    «63 

Feedlns: 42%s48 


Government  Weekly  Grain  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  grain  crops  in  the  various  States  for  the  week  ending 
May  20,  as  follows: 

Weathee.— Although  frosts  occurred  in  the  Lake  region,  apper 
Ohio  valley,  and  norlhern  portion  of  the  Middle  Atlantic  States,  only 
Rlight  damage  resaltbd,  and  as  a  whole  the  temperature  conditions 
throughout  the  country  were  very  favorable.  Drought  has  been  large- 
ly relieved  In  the  Southern  States, but  continues  in  wfesiern  and  south- 
ern Texas,  southern  Louisiana,  and  portions  of  Alabama  and  Flor- 
ida, and  the  continued  absence  of  rain  in  the  central  valleys  and  Lake 
region  is  proving  detrimental,  rain  being  now  much  needed  generally 
throughout  these  fllstricta.  The  Pacific  Coast  States  have  experienced 
a  very  favorable  week,  although  it  was  rather  cool,  with  coo  much 
rain  In  Western  Waehiugton. 

CoBN.— In  the  States  of  the  lower  Missouri  and  upper  Mississippi 
and  Ohio  valleys,  corn  planting  has  progressed  rapidly  and  is  nearing 
completion  In  these  districts,  and  planting  is  well  advanced  in  the 
Lake  region,  Minnesota  and  the  Dakotas.  Considerable  corn  remains 
to  be  planted  in  the  Middle  Atlantic  States,  where  this  work  has  been 
much  retarded.  In  Illinois  and  Iowa  the  early-planted  is  coming  up 
to  good  stands.  In  the  Southern  States  the  crop  has  been  materially 
Improved  by  recent  rains. 

WiNTEB  Wheat.— Winter  wheat  is  needing  rain  in  the  1  owerMls- 
Bourl  Valley,  but  has  experienced  further  improvement  in  the  upper 
Ohio  Valley  and  Michigan.  Wheat  Is  now  headin:;  as  far  north  as  the 
Middle  Atlantic  States  and  the  southern  portion  of  the  central  val- 
leys, and  harvest  has  begun  in  Texas,  where  the  crop  is  generally 
poor.'  On  the  Pacittc  Coast  the  reports  continue  promising,  the  crop 
having  experienced  a  decided  improvement  In  California  since  recent 
rains. 

Si'BiNG  Wheat.— Spring  wheat  is  coming  up  well  and  the  early-sown 
has  made  good  growth.  Rain  is,  however,  needed  to  germinate  some 
of  the  late-sown. 

OaT8.— Oats  have  been  Injured  by  dry  weather  in  the  central  val- 
leys, and  in  the  Southern  States  the  condition  of  the  crop  is  not  prom- 
ising, although  materially  improved  in  Georgia.  Seeding  is  about 
completed  in  the  more  northerly  districts. 

Exports  of  Breadstuffs,  Provisions,  Cotton  and 
Petroleum.— The  exports  of  these  articles  during  the  month 
of  April,  and  the  ten  months,  for  the  past  three  years 
have  been  as  follows: 


Mxvortt 
from  O.  8. 


QuantiHet. 
Wheat.bnsb. 
Flour... bbls. 

Wheat.... bu 
lorn... bush. 

Tot.bush. 

Values. 
Wh't&  flour. 
Oornft  meal. 

»ye '..... 

Oati&  meal. 
aarlOT 


Br'dltnffg.... 
Provlsloni*, 

Ootton 

Patrol'm.&o. 

Tot  value. 


1900-1901. 


April.       W  Months. 


13,824,898 
1,948,317 


a3.B93,454 
10,063,338 

82,635,7ii2 


17,487,391 

6,123,146 

131,481 

l,e32,365 

33,339 


24,406,712 

17.438,963 

22,069,23S 

6,154,787 


70.069.700 


108.777,677 
15,318,547 


171,711, 13« 
155,157,31s 


329.868,45e 

« 

131.722,065 

78,2?  1.504 

863,087 

11,099.622 

2,6.3,118 


219,6d9,89c 

177,893,064 

2fe6,346,433 

57.991,111 


741,81)0.004 


1899-1900. 


April.      W  Months 


7,403,649 
1,416,653 


13,781,59i 
15,506,340 


39.287,932 

t 

10,262,285 

7,033.736 

37,01^ 

599,476 

663,731 


18,59(1,248 

15,619,7Sr5 

24,684,078 

6,035,186 

64.935.247 


83.652,305 
14,858,548 


1898-1899. 


Apr  a.      lOMonlhg. 


4,620.328;  121,767, 127  , 
1,467,«29!   15,498.740 


150,615,'4&]   11,225,556    91,511,457 
175,005,371;  13,000,06f  140,600,533 


325,621.119 

t 

113,9e6,!:4l 

7;,828,3<6 

1,036,274 

11.669,999 

10,248,562 

203,749,035 

161,942,464| 

223,085.9571 

61,886,916| 

B55.«e4.39ll 


24,226,621,232,111,990 

I  I  t 

8,940, 

5,189, 

118, 

547, 
69, 


119  168,997.874 
281  57,014.916 
777  6,128.929 
,014  7.893,518 
278      1,201,280 


15,108, 

15,186, 

8,421, 

4,267, 


4154,224,236,548 
421  157,930,600 
7S8|191,6P5,608 
,075    44,624,350 


42.9«3.H9fi'rtm.O'-7.304 


The  movement  of  breadstuffs  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  May  18, 
*nd  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


«t«iVt«    At— 

nOMr. 

Whtat. 
Buih.60ib» 

Corn. 

Oats. 

BtrltV. 
Bush.ail. 

fi>». 

Bblt.lWlbt 

Bwh.bdlbi 

BMth.iiibi 

Bu.6ei&> 

JbiiaKO 

139.449 

391,050 

1,689.484 

1,675.107 

101,650 

44,£50 

«liwaake«.. 

69,125 

147,760 

49,600 

148,800 

€6,500 

86.750 

Juluth  

80,C00 

101,599 

75.308 

_ 

14.777 

•ilnaaapolli. 

4,S85 

8C8,100 

25,810 

123,660 

10,920 

8.810 

("oledo 

87,027 

2?.43b 

169,056 

38,119 

6,600 

900 

utrolt 

6,600 

67,248 

22,C00 

61,000 



•l^Teland... 



38,613 

140.968 

112,170 

n.  Lonli .... 

31,120 

lfc9.266 

377,iOj 

286  255 

7.600 

9,612 

'•oria 

11,660 

11,800 

161.030 

899,200 

84.S0C 

5.600 

raniai  City. 

368,1  E6 

636,800 

203,260 
2.852,696 

118.000 
8.961,231 





Cot.wk.1901 

2,811.668 

2S0.87C 

120,999 

'sma  wk.'OO. 

333,518 

2,857,795 

1,955  327 

2,080.0(:3 

878,788 

111,813 

iam*  wk.'99. 

268,337 

2,207,636 

1.797.622 

3,129,211 

238  043 

138.652 

«««♦  Auf.  1. 

1900-1001 

16.321,619 

196.171.700 

171.801,710 

189,85 1.C91 

87,898,836 

8.873.383 

1899-1900 

17,422.241 

184,876.699 

184,601.634 

136,415.621 

89,311,529 

6,571.405 

1888-1899.     . 

19.185.100 

23S.8T0.6-8 

174.946.149 

141.784.811 

.S3  f)9n.«5l 

9.779.t69 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
he  week  ended  May  18,  1901,  follow  : 


tiow. 

nsctiiUft—  bUt. 

■iew  York 75.864 

ioiton 22,193 

Montreal ,  4.I06 

Pblladelphla 68,«21 

aaltlmore 65,739 

Itobmond ,,  8,670 

4«w  Orleani* ;  6.600 

"•wportNewi 83.i<22 

Morfolk 18,924 

4iilTaiton 

t'onland,  M« 16,6e4 


\Vntat, 

8i»5,«00 
3^8.916 
.'Ji6.7t.8 
118.3il 
416.S7(i 

80.U0 
886.C00 

Id.OCO 

260,750 
110.395 


Corn, 
Miah, 

74«..5-'6 
3rt.l,471 
172,000 
26>,7S.-3 
83  l,t*71 
100.370 
95.01  0 
1 8.671 

eo.too 

■  27,177 


Oats, 

l,U8,feO0 
502,f5S 
li!7.S95 
328.033 
284.7*8 
X3,viO 
43.874 
120,013 


BarUt 
bui>t. 
31,900 

'  33,022 


45.421 


ToUI  week 337,203    8.839.0F8    2  275  674    8,640.410 

•V«ek  IBOO 381,620    3.807.E60    3.i91.a0X    1.668.054 


81.932 

818,613 


f3.850 

1.415 

B2,C94 

"isVlTO 


161.438 
l&0.6)tl 


*  Beoeiptt  do  not  inolnd*  frraln  psMing  tbroiuli  N«w  Oriaani  (ot  toralvB 
*orti  on  ihrongh  blUt  of  lading. 
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Total  receipts  at  ports  from  Jan.  I  to  May  18  compare  as 
follows  for  four  years 


rioni bbit 


1fli«at.. 
Oorn.... 
Oatt.... 
Barley.. 
ST« 


bnih 


1001. 

8.01!8,8ia 

41  Ol»093 

65.082,11)4 

b2.818.^28 

ii.497.:26 

1,11P.3;:1 


IBOO 

8,168,571 

90,266  2fil 

71.7114,311 

28.744.007 

5.8S7,015 

tl7.4l-^ 


1800. 
7,977.112 

87,6f6,8B4 

05,72a,7O3 

2rt,,'i9t.:Hl 

1,82.1.840 

3,034  013 


1808. 

7.788.509 

88,018,259 

9l.i'99455 

iO.O^S  754 

2.«86  6>.6 

7.104,231 


Total  iiralD. 


■     142,E67  137        183.389.008        131,831.761       180,740.277 

The  exports  from  the  several  seaboard  porta  for  the  week 
ending  May  18,  1901,  are  shown  in  the  annexed  statement  ■ 


Rv*, 


Piai 

bush 
4,420 


buth. 


Wl>$at,        Corn,  flour.  Oaf 

MtB9ort$  from— built.        btuh.  bbU  hunh 

Pew  York....      377.334      520,'O.S  81.840  25'.478 

Boiton 444,76*      248,3^2  S1,7H3  60,125 

Portland,  Ma.     110,895         27.177  15,561  45.4•^l 

Philadelphia..    280,067      586,691  23.824  4Hl),«20 

Baltimore 527  124      9ol.«o3  ,S7.843  480.040 

SewOrlean*..    408,C00      209.247  8  428  116,989 

Norfolk "0,000  lv(.e2i  .... 

NewTJ'rtNewi      18  000        0'5.571  83.022  120,ri3 

Montreal £08.349      2l6,16l  16.240  239,481 

QalTeiton bS.tOO 

Total  week  .  2758,033  2,^99,203  842.142  1.820.17O 

Same  time '00., 2.001,519  8.51i-,808  330,185  644.189 

The  destination  of  these  exports  for  the  week  and  since 
Sept.  1,  1900,  is  as  below  : 


81.191      67,069        £3,315 


81.191 
87.722 


61.4S9 

54,261 


83.845 
91,067 


MavortifoT 

w««h  andt4ne«  JUajj  18 

Sept.  1  to—  bolt 

Onlted  EinRdom  244  998 

Continent. 46,7.-4 

B.AC.  America  ■  i7.»4l 

West  Indies 1B,208 

Br.N.Am.Colo'i  l.ifce 

Other  ooantrlei  li.357 


— nour. . 

Wctk     Sinct  Sett 

I  1900. 

bbi'ii 

8.3is,936 

1.545.349 

758,074 

8t5.2S4 

63,';  2  7 

243,018 


PP<«)r     g4ne«  Sevt 


Mavis. 

Mt$h 
973.985 
1.776.0e8 
2,000 


4.f80 


I,  1900,       May  18 

bufh.  'lueti 

48,247,474  1,51-5,674 

32,302.761  l,a5A'<49 

25.765        21.873 

9U         25,614 

1.700 

804,516  1.691 


1900. 

e5,25l818 
8<!,6^4  tf-IS 
722  121 
785.lPtf 
187.817 
704.736 


2,756,033 
2,004,6^9 


75,970,606  3,899,203  180.228.307 
63.456,030  3.648.908141.311,910 


Total 842.142  11,773.358 

Total  1899-1600..    330.185  11,083.049 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports.  May  18,  li^Ol,  was  as  follows: 

Corn,  Oati,  Ht*. 

buth,  huih.  6i»»>. 

388,000  539.nni;  17,030 


In«tor««t—  buah. 

Hew  York 430,0oc 

Do      afloat 

Boiton 1740CC 

Philadelphia 3S2  00U 

Baltimore. 604.000 

New  Orleani 485.00C' 

Galveston 212.000 

Montreal 281.000 

Toronto 18.00C 

Bnflalo 1,910,000 

Do      afloat .... 

Toledo  ...    280,OOj 

DO      afloat 

Detroit 176,000 

Do      afloat 

OWoago 8.728,ooc. 

Do      afloat 

Milwaukee 550.  oo. 

Do       afloat 

rt-WUl'mAPt. Arthur  2,250,uoO 
Duluth 8,438.000 

Do      afloat 

Mlnneapolli 13,024,00'. 

Bt  Louli 6»2,a0i 

Do      afloat 

KwwaiClty 497,000 

Peoria li.ooo 

IndlanapoUi 69.000 

OnMlisisflpplBlTer.     iso.ooo 

OnLakei 3,103,000 

OnoanalandrlTer. ..     221,000 


107,000 
S71.00C 
4  30.000 
113,000 

'lo.bod 
8e5,o6o 

6i8,0<>0 

li39.o6f 

5.507,60Ci 

B'J7,"C0 


539.nnr. 
52,000 
3i'l.'Jl.v 
24  4,  IOC 
556,000 


86S.0(  C 

moo 
1. 169.0  :io 

200.000 

'i.ooo 

2,875.000 
271,000 


20,000 


7,000 

iia.oVd 
"'i,boo 

"'8,0  OP 

i'os.ooc 

'  i  7.000 


Barley 

166.0fiO 
20,00C 


4.387,000       1.183.000 


124.000 
Siil.OOO 

135  000 
18000 
18.000 
15.000 
1,623,000 
17,000 


Total  May  18.  1001». 
Total  May  11,  ibOi*. 
Total  May  10.  lOOOt. 
Total  May  20,  1896t. 
Total  May  21,  1898+. 


42.498,000 
45,761,000 
46,363  000 
'/5.468,000 
23,086.000 


15,913.000 
17,83i.000 
IS.227,000 
17.018.000 
1».504.000 


1.529,000 
10,000 

2.dcc 

380,000 
16,000 

428  000 
510,000 

10.721,000 

11,449.000 

H.386,000 

8,023.000 

8,114,000 


S18000 

9,000 
2.000 


82,000 
1,000 

loV.ooo 

61,000 

862,000 
96:<,000 

1,118.000 
631.000 

1.478.000 


51.uuk 

60.000 

285,000 

"i',6co 


165.000 

'iV.odo 


74.00C 
19,°(>0'c 


60.000 


918.000 
719,000 
829,000 
1.5s  7,000 
630,000 


*  Includes  stocks  in  private  elevators  at  Milwaukee. 

tStock  8  In  private  elevators  at  Milwaukee  not  inoluded. 

NoTK.— BeKlnnlnu  July  1, 1899,  the  New  York  Produce  Kxchan(fe  has  changed 
Its  Visible  Supply  Statement  by  Including  stocks  at  New  Orleans,  Galveston, 
Ft.  William  and  Pt.  Arthur  (previously  omitted)  and  leaving  out  Albanj 
Oswego  and  Clnoinnatl,  formerly  Inoluded. 


THE    DRY    GOODS    TRADE. 

New  York.  Friday,  P.  M.,  May  24, 1901. 
Although  some  gain  in  the  aggregate  volume  of  business 
done  at  first  hands  this  week  can  be  reported,  it  has  been 
quite  moderate  and  shows  no  change  in  the  character  of  gen- 
eral buying.  In  all  lines  for  seasonable  re  quirements  the  orders 
coming  forward  are  for  small  quantities,  and  in  purchas- 
ing for  next  season  buyers  are  proceeding  in  a  leisurely  way. 
In  the  general  run  of  cotton  goods  there  has  been  no  gain  in 
strength,  while  in  occasional  directions  there  has  been  an 
easier  tendency.  Some  fine  lines  are  scarce,  but  as  a  rule 
the  supply  is  ample  in  comparison  with  the  current  demand. 
The  Fall  River  situation  continues  very  unsatisfactory.  The 
stock  of  print  cloths  there  is  abnormally  large,  and  there  is 
practically  no  demand.  The  manufacturers  there  are  con- 
sidering the  question  of  a  further  curtailment  in  production 
and  a  cut  of  10  per  cent  in  wages,  but  latest  advices  do  not 
indicate  prospects  of  a  near  general  agreement. 

Woolen  Goods. — There  has  been  more  business  reported 
in  men's-wear  woolens  and  worsteds  than  in  several  preced- 
ing weeks.  The  supplementary  demand  for  fall  is  gradually 
developing  and  the  outlook  is  regarded  as  more  promising. 
The  orders  comiDg  forward  are  chit  fly  for  staple  lines.  A 
number  of  these  are  well  situated  and  some  are  decidedly 
scarce.  There  has  been  no  effort  made  to  secure  higher 
prices  in  any  direction,  but  the  general  tone  in  staples  is  quite 
steady.  Fancies  do  not  appear  to  grow  in  favor,  this  week's 
business  being  light.  There  are  considerable  stocks  of  both 
fancy  woolens  and  worsteds  in  the  market,  and  with  pressure 
to  sell  in  some  quarters,  prices  are  irregular.  Low-grade 
goods,  such  as  satinets  and  doeskin  jeans,  are  dull  and  easy. 
Business  in  overcoatings  does  not  improve  and  the  market  is 


easy.  Cloakings  are  quiet  and  unchanged.  Dress  goods  sell 
moderately  in  staple  lines,  with  an  irregular  demand  for 
plain  and  fancy  waist  fabrics.  Flannels  and  blankets  are 
dull  and  unchanged. 

Domestic  Cotton  Woods, — The  exports  of  cotton  gooc^s 
Lrom  this  port  for  the  week  ending  May  £0  were  5  566 
pacisagee,  valued  at  1236  025,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


New  Yobk  to  May  20 


Great  Britain , 

Otlier  Enropeaa....... 

Ohina , 

India 

Arabia 

Africa , 

West  Indies 

Mexico 

Oential  America. .... .. 

South  America... 

Other  Oountriee.  ...^ .. 

Total 


1901. 

1900. 

Week. 

Since  Jan.  1. 

neek. 
S4 

Since  Jan.  1 , 

168 

1,948 

620 

69 

819 

10 

633 

70 

17,083 

110,487 

65 

1,144 

30 

7,856 

S,454 

16,803 

1,832 

17,779 

260 

3,736 

33 

2,107 

374 

9,229 

658 

10,184 

!^0 

803 

80 

1,453 

53 

4,C65 

119 

5.121 

958 

25,H44 

3,229 

19,541 

76 

2,502 
83,976 

150 
6,195 

3,516 

5,566 

179.446 

The  value  of  the  New  York  exports  for  the  year  to  date 
h88  been  $3,793,065  f.n  1901,  against  $7,343  676  in  1900. 

A  fair  business  in  heavy  brown  cottons  has  been  done  this 
week  for  export  to  China,  with  some  sellers  making  conces- 
sions in  pricsp.  The  home  trade  continues  dull  and  the  mar- 
ket irregular  on  home  grades.  There  has  been  no  change  in 
ducks  or  brown  osnaburgs.  A  new  combination  has  been 
formed  of  leading  duck  mills.  In  bleached  cottons  a  slow 
demand  has  come  from  jobbers,  but  the  manufacturing 
trades  have  bought  a  little  more  freely.  Quotations  are  un- 
changed, but  the  market  is  easy.  A  firmer  market  rules  for 
denims  in  an  occasional  quarter.  Ticks,  plaids,  cheviots  and 
other  coarse- colored  cottons  are  quiet  and  easy.  There  has 
been  only  a  light  business  and  no  change  in  prices  in  wide 
sheetings  or  cotton  flannels  and  blankets.  Kid-finished  cam- 
brics are  dull.  A  large  drive  in  low-grade  dimities  by  the 
H.  B.  Claflin  Co.  at  djic  to  SJ^c.  per  yard  has  been  the  most 
prominent  feature  in  prints.  At  first  hands  the  print  market 
is  slow  and  irregular.  Fine  ginghams  are  scarce  and  firm. 
Other  grades  are  quiet.  Print  cloths  at  Fall  River  are  un- 
changed on  the  basis  of  2  9-16c.  for  regulars  and  quite  in- 
active.   Wide  goods  quiet  but  steady. 

Foreign  Dry  Goods.— Fine  grades  of  light-weight  dress 
fabrics  are  in  fair  demand  and  generally  steady.  In  piece 
silks  also  a  fair  business  is  doing  without  change  in  prices. 
Ribbons  and  laces  are  quiet.  Linens  continue  very  firm  but 
are  not  selling  freely.  Burlaps  quiet  but  firm  under  foreign 
advices. 
Importations  and.  W^areltoafie  IVltbdranrals  of  DrjGooAa 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  May  23,  1901,  and  sine© 
January  1,  1901,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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News    Items. 

Abilene,  Kans. — Bi,nd8  Valid.— Ijocsl\  papers  state  that  the 
United  States  Circuit  Conrt  has  decided  against  this  city  in  a 
■Buit  brought  by  the  Cornell  University  to  recover  on  !i.j,00f) 
bonds  and  interest  thereon  amounting  to  about  one-half  the 
orii<inal  issue.  These  bonds  were  put  out  in  July,  1888.  The 
City  Council,  it  is  said,  will  carry  the  case  to  a  higher  courf. 

Batli,  Me.-  Sale  of  Penobscot  Shore  Line  RR.  Bonds.— On 
May  22  this  city  sold  at  H  867  to  Farson,  Leach  &  Co.,  New 
York,  $215,000  4%  first  mortgage  bonds  of  the  Penobscot 
Shore  Line  RR.  These  bonds  were  held  by  the  city  of  Bath 
as  an  asset. 

Erie,  Pa.— BoKds  Leg  ai,— The  County  Court  has  decided 
that  the  $70,100  re-paving  bonds  mentioned  in  the  Chronicle 
January  5  are  legal.  The  case,  we  are  advised,  has  been  ap- 
pealed to  the  Supreme  Court. 

MiddlesboroHgh,  Ej.— Bonds  Valid.— The  following  is 
taken  from  the  CiLcinnati  '•  Commercial-Tribune  :" 

LociSviLLK,  Ky.,  May  11.— Judee  Evans  of  the  United  States  Court  to-day 
decided  the  loiKpeiioiug  suit  of  S.  l<\  Gale  aeamst  the  crty  of  Middlesboro 
in  favor  of  tiie  paiiitifl.  The  suit  was  to  recover  on  tlSO.tOu  of  bonds  isbued 
by  the  city  durinp  boom  nays  anil  i-urcbased  by  the  plaiiitift.  Judtje  Evans 
holds  thai  the  defense  of  the  tiiy  is  hit'hly  technical  and  unsatisfactory.  The 
Court  takes  the  view  that  the  evidence  not  only  shows  the  tact  to  be  that  the 
ordiuanco  authorizinn  tbe  bond  issue  was  ia>sed,but  that  lis  contents  were 
such  us  claimed  by  the  plaintiff. 

Wisconsin. — Legislature  Adjourns. — The  State  Legisla- 
ture adJLurned  on  May  15,  1901. 

Bond  Calls  and  Redemptions. 

Bexar  County,  Texas. — Bonds  Called. — The  Commission- 
ers' Court  on  May  16  called  in  and  canceled  four  $1,OlO 
bonds  and  also  bought  three  $1,000  bonds  for  the  fcinking 
fund;  these  securities  are  all  6%  court-house  site  bonds  itsued 
May  11,  1891.  This  makes,  we  are  advieed,  534,000  of  this 
same  issue  canceled  and  §34,000  bought  for  sinking  funds 
during  the  present  year. 

Cape  Girardeau  (Mo.)  School  District.— Bond  Call.—Qeo. 
E.  Chappell,  Secretary,  has  called  for  payment  June  15  at  the 
Third  National  Bank  of  St.  Louis  bonds  Noe.  6  and  7  for 
$500  each,  issued  July  1,  1890.  These  bonds  carried  interest 
at  the  rate  of  5;^. 

Center  To^vnsliip,  Reno  County,  Kan.— Bond  Call.— J. 
D.  Earhart.  TownsJDip  Treasurer,  has  called  for  payment 
July  1  in  New  Yoik  City  all  bonds  issued  July  1,  1886,  in  aid 
of  the  Chicago  Kansas  &  Western  Railroad. 

Chapman  Township,  Clay  County,  Kan. — Bond  Call.— 
James  W.  Frazier,  Towns-hip  Treasurer,  calls  for  payment 
July  1  in  New  York  City  $18,000  bonds,  issued  Jan.  1,  1888, 
in  aid  of  the  Chicago  Kansas  &  Western  Railroad. 

Chicoshio  Township,  Kingman  County,  Kan— Bond  Call. 
—J.  A.  Friend,  Township  Treasurer,  has  called  for  payment 
June  28  at  the  State  fiscal  agency  in  New  York  City,  bonds 
Nop.  1,  3,  4,  5  and  6,  each  for  $500,  issued  June  1,  18»7,  in  aid 
of  the  Chicago  Kansas  &  Western  Railroad.  Interest,  at  the 
rate  of  6^,  will  ceat^e  on  the  above-named  date. 

Denver,  Colo. — Bond  CaZZ.— Interest  will  ceaee  June  1, 
1901,  on  the  following  bonds : 

Broadway  Storm  Sewer  Dist.  No  1— Bonds  Nos.  36  to  40,  inclusive. 
DowniiiK  Ave.  Sanitary  Sewer  List.  No.  4— Bonds  Nos.  24  and  26. 
South  Side  Sanitary  Sewer  Dist.  No.  2— Bonds  Nos.  29  to  42,  Inclusive. 
North  Denver  Sanitaiy  Sewer  Dist.  No.  3— Bonds  Nos.  7  to  10,  inclusive. 
Thirteenth  St.  Sanitary  Sewer— Refunding  Warrants  Nos.  105  to  170,  inclu- 
sive. 
Broadway  Paving  Dist.  No.  2— Bonds  Nos.  20  to  40,  inclusive. 
Champa  St.  Favinp  Dist.  No.  1— Bonds  Nos.  16  to  26,  inclusive. 
Coll  ax  Ave.  Paving  Dist.  No.  1— Bonds  Nos.  46  to  60,  inclusive. 
Court  Place  Paving  Diet.—  Bond  No.  7H.  • 

Eighth  Ave.  Paving  Dist.  No.  1— Bonds  Nos.  5 and  6. 
Pilteonth  St.  Paving  Dist.  No.  1— Bonds  Nos.  38  to  47,  inclusive. 
Lower  16th  St.  Paving  uist.  No.  1— Bond  No.  6. 
Logan  Ave.  Improvement  Dist.  No.  1— Bond  No.  13. 
Capitol  Hill  Uradlng  and  Curbing  Dist.  No.  1— Bonds  Nos.  1  to  10.  Inclusive. 

On  July  1  interest  will  cease  on  the  following  bonds  : 

Bonds  Nos  15  to  29,  Inclusive,  of  town  of  Highlands,  Public  Building  Bonds, 
dated  July  l.issy. 
Bonds  Nos.  «  to  17,  inclusive,  of  town  of  Highlands  Sewer  Bonds,  dated  July 

1.1890.  Also  designated   by  ordinance  as  "The  Sewer  Bonds  of  the  City  of 
Highlands." 

Bonds  Nos.  1  to  ,5,  inclusive,  of  town  of  Highlands  Sewer  Bonds,  dated  July 

1. 1891.  Also   designated  by  ordinance  as  "The  Sewer  Bonds  of  tbe  City  of 
Highlands,  Issue  of  1891." 

Bonds  Nos.  1  to  10,  inclusive,  of  town  of  Barnum,  dated  July  1, 1891.  These 
bonds  were  issued  by  authority  ot  "An  ordinance  to  provide  a  fund  for  the 
erection  of  a  town  hull,  purchase  of  hose  and  hose  carriage,"  etc. 

Bonds  will  be  paid  at  ths  office  of  the  City  Treasurer,  but 
upon  request  from  the  holders  of  any  of  the  bonds  ten  days 
before  the  expiration  of  these  calls,  arrangements  will  be 
madefor  their  payment  at  the  Mercantile  Trust  Co.,  New 
York  City,  but  not  otherwise. 

Franklin  Township,  Jackson  County,  Kan.— Bond  Call. 
—Bonds  Nos.  1  to  28,  inclusive,  each  for  $1,000,  issued  Nov.  2, 
1887,  in  aid  of  the  Kansas  City  Wyandotte  &  Northwestern 
Railroad,  will  be  paid  July  1  at  the  Kansas  State  fiscal  agency 
in  New  York  City.    Chas.  Kaul  is  Township  Treasurer. 

Geary  County,  Kan.— Bond  Call.— J.  B.  Callen,  County 
Treasurer,  calls  for  payment  July  1  at  the  State  fiscal  agency 
in  New  York  City  the  following  bonds,  issued  by  what  was 
formerly  Davis  County  but  now  Qeary  County  :  Nos.  26  to 
80,  inclusive,  issued  July  1,  1881,  and  Nos.  81  to  83,  inclusive, 
issued  Jan.  27,  1882,  all  for  refunding  purposes.  These  bonds 
are  all  in  denomination  of  $1,000  and  carried  interest  at  the 
rate  of  6^. 

lola,  Allen  County,  Kan.— Bond  Call.—W.  M.  Knapp, 
City  Clerk,  calls  for  payment  July  1,  1901,  at  the  State  fiscal 


agency  in  New  York  City,  bonds  Nog.  1  to  53,  inclusive, 
isHued  July  1,  18bl,  in  aid  of  the  St.  Louis  Fort  Scott  & 
Wichita  Railway.     Bonds  are  for  $500  each. 

Liberty  Township,  Kingman  County,  Kan.— BotkJ  Call.— 
Benjamin  Morrise,  Township  Treasurer,  c^ilJs  for  payment 
June  26  at  the  fi-;cal  ageccy  of  the  State  in  New  York  City 
bonds  Nos.  1  and  2,  each  $1,000,  issued  July  1,  1887,  in  aid  of 
the  Chicago  Kansas  &  Western  Railroad. 

Oakland  Township,  tlay  County,  Kan.— Bond  Call.—C.  B. 
Swigart,  Township  Treasurer,  has  given  notice  that  on  July  1 
bonds  Nos.  1  to  18,  inclusive,  issued  Jan,  1,  18^8,  in  aid  of 
the  Chicago  Kaneas  &  Western  Railroad,  will  te  paid  ou 
preeentation  at  the  State  fiscal  agency  in  New  York  City. 
Secnrities  are  in  denomination  of  .SI, COO. 

Spokane,  Wash.— Bond  Call.— J.  J.  White,  City  Treas- 
urer, has  called  for  payment  the  following  bomis  : 

Payable  May  23. 1901— Bonds  Nos.  3  to  11.  inclusive,  of  Street  Grade  District 
No.  J. 

Payable  May  26. 1901— Bonds  Nos.  8  to  18.  inclusive,  of  Dean  Avenue  Im- 
provement District  No.  I. 

Payable  June  1.1901— Bonds  Nos.  8  to  II,  inclusive,  of  Grant  Street  Improre- 
ment  District  No.  1. 

Tensas  Basin  (La.)  Levee  District.— Bo«d  CaW.—H.  R. 

Speed,  Secretary,  has  called  for  payment  July  1,  at  his  office 
in  Monroe,  bonds  Nos.  97  to  139,  inclusive,  atd  Nos.  141  to 
150,  iDclutive,  of  Series  of  1888. 

Weir  City  (Kan.)  School  District.— Bond  Call— A.  L. 
Hayden,  Treasurer  of  the  Board  of  Education,  has  called  for 
payment  July  1,  1901,  at  the  State  fiscal  agency  in  New  York 
City,  bonds  Nos.  6  and  7,  itsued  July  1,  1895. 


Bond  Proposals  and  Negotiations  this 

nreek  have  been  as  follows  : 

Akron,  Ohio.— Bond  O^erinfir.— This  city  vnll  Bell  at  pub- 
lic auction  at  10  A.  M.,  June  8,  at  the  office  of  Chas.  H. 
Isbell,  City  Clerk,  |2,400  5%  Halstead  Street  improvement 
bonds.  Four  bonds  are  in  denomination  of  $IC0  and  four  of 
$500  each,  all  dated  June  8,  1901.  Interest  will  be  payable 
semi-annually  at  the  National  Park  Bank,  New  York  City. 
Principal  will  mature  $400  in  one  year  and  §500  yearly  there- 
after. 

Albany,  Ga. — Bond  Election. — A  special  election  will  be 
held  in  June  at  which  the  question  of  issuing  |25,U0O  4%  gold 
water  and  light  bonds  will  be  voted  upon. 

Aledo,  111.— Bond  O/rmngr.— Proposals  will  be  received 
until  8  p.  M.,  May  29,  by  tbe  City  Council,  for  .$6,C00  5% 
bonds.  Securities  are  in  denomination  of  .$500,  dated  April 
1, 1901. 

Alliance,  Ohio. — Bond  Sale,— Oa  May  18  five  issues  of  ii 
1-5- year  (seiial)  street  bonds  aggregating  $13,000  and  $12,0C0 
4%  1-3-year  (serial)  sewer  bonds  weie  awarded  to  the  City 
Savings  Bank  of  Alliance  at  101 '50. 

Alliance (Uhio)  School  District.- Bond  sale.— On  May  11 
this  district  sold  an  issue  of  $8,000  5%  2  5  year  (serial)  bonds 
to  the  City  Savings  Bank  of  Alliance  at  104*725— an  interest 
basis  of  about  3'553^.  Securities  are  in  denomination  of 
$1,000,  dated  May  11,  1901.  Interest  will  be  payable  annu- 
ally. 

A8heTille(N.  C.)  School  District.— Bond  O^ering— Pro- 
posals will  be  received  until  6  p.  m.,  June  15,  tor  $10,COO  4% 
30- year  school-building  bonds.  Securities  were  voted  at  the 
election  held  May  7.  They  will  be  issued  in  denominations 
of  $500  or  $1,000,  to  suit  purchaser,  and  will  be  dated  July  1, 
1901.    Interest  will  be  payable  semi  annually. 

Ashfleld,  Mass.— Z/ca?i  Authorized. — This  town  has  voted 
to  borrow  $1,500  tor  the  repair  of  roads  and  bridges. 

Ashland  County,  Wis. -BoTid  SaZe.— On  May  15  the  $25,- 
000  113^^  year  refunding  bonds  were  awarded  to  Farson, 
Leach  &  Co.,  Chicago,  at  105*08  for  5  per  cents — an  interest 
basis  of  about  4  40j?. 

Ballard  (Wash.)  School  District  No.  50.— Bonds  Voted.— 
At  an  election  held  May  11  the  issuance  ot  $8.C00  bonds  was 
authorized. 

Benton  Coonty  (P.  0.  Sauk  Rapids),  Minn.— Bond  Offer- 
ing.—Propcsdila  will  be  received  until  2  p.  M.,  June  12,  by  A. 
E.  Kaener,  County  Auditor,  for  $20, COO  4%  funding  bonds. 
Securities  are  in  denomination  of  $1,000.  Interest  will  be 
payable  annually  at  the  office  of  the  County  Treasurer. 
Principal  will  mature  $5,000  in  five  years,  $5,000  in  ten 
years  and  $10,000  in  twelve  years  from  date  of  issue.  A" cer- 
tified check  for  5%  of  the  amount  of  bonds  bid  for,  payable 
to  L.  Wisniewski,  County  Tieasurer,  must  accompany  pro- 
posals. 

Berea,  Ohio.— fond  O^ertnflr.— Proposals  will  be  received 
until  12  M,,  June  10,  by  C.  F.  Lane,  Mayor,  for  §10,000  water 
bonds  maturing  $500  yearly  on  May  1  from  1914  to  1920.  in- 
clusive, $1,000  yearly  on  Nov.  1  from  1914  to  1919,  and  $500 
on  Nov.  1,  1920.  Also  for  $2,000  electric-light  bonds  ma- 
turing $500  yearly  on  May  1  from  1914  to  1917.  inclusive.  All 
the  above  bonds  are  in  denomination  of  $500,  dated  ^lay  1, 
1901.  Interest  will  be  at  a  rate  not  exceeding  5<f,  payable 
Eemi-annually  at  the  Bank  of  Berea  Company,  Berea,  Ohio. 
Bidders  must  satisfy  themselves  as  to  the  legality  of  the 
bonds  before  bidding,  and  must  make  proposals  on  blanks 
furnished  by  O.  R.  Stone,  Village  Clerk.  A  certificate  of 
deposit  on  the  Bank  of  Berea  Company  for  5;i:  of  the  face 
value  of  the  bonds  bid  for  must  accompany  proposals. 

Bessemer,  Ala.— Bo7ida  Fo^ed.— At  the  election  held  May 
6  the  proposition  to  issue  electric- light  bends  was  favorably 
voted  upon.    Details  of  thete  bonds  have  not  yet  been  fixed. 
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Bererly,  Mass.— Bonds  Proposed.— The  Aldermen  have  au- 
thorized the  Mayar  to  petition  the  State  Legislature  for 
authority  to  issue  $23,000  school  bonds. 

BilliDgs  School  District  No.  2,  Yellowstone  County, 
Mont.— Bond  Sale,— Oa  May  21  the  $35,000  10-20-year  (op- 
tional) school-house  bonds  were  awarded  to  the  Thomas 
Cruse  Savings  Bank,  Helena,  at  101  for  i%  bonds.  For  de- 
scription of  bonds  see  Chronicle  May  11,  p.  9i8. 

Biloxf,  Miss.— Bowds  Not  Sold.— We  are  advised  that  the 
$3,000  b%  refunding  bonds  advertised  for  sale  on  May  7  have 
not  yet  been  disposed  of.  Only  one  bid  was  received  on  the 
date  of  sal  e,  and  this  did  not  meet  requirements. 

Boise,  Idaho.— Bonds  Defeated.— At  the  election  held  May 
17  the  proposition  to  issue  $120,000  water  bonds  was  defeated 
by  a  vote  of  92  for  to  130  against. 

Bridgeport,  Conn.— Bowds  Authorized.— The  City  Council 
has  passed  an  ordinance  providing  for  the  issuance  of  $135,- 
000  d^%  4-30  year  (serial)  bridge  bonds.  Securities  will  be 
in  denomination  of  $1,000,  dated  July  1,  1901.  Interest  will 
be  payable  semi-annually  at  the  cflBce  of  the  City  Treasurer. 

Bristol,  Ya.—Bond  Offering.— Vroposdils  will  be  received 
until  June  10  by  the  Finance  Committee,  H.  E.  Jones,  Chair- 
man, for  $15,0C0  5%  20  30  year  (optional)  street-improvement 
bonds.  Securities  are  dated  July  1,  1901,  and  the  interest 
will  be  payable  eemi  annually.  A  certified  check  for  $500 
will  be  required  with  bids. 

Bryan,  Ohio.  -Bond  Sale.— On  May  18the87,0C0  4^  refund- 
ing bonds  were  awarded  to  W.  J.  Hayes  &  Sons,  Cleveland, 
at  104  •457,     Following  are  the  bids  : 


W.  J.  Hayes  &  Sons.  Cleve...  $7,312  00 

R.  Kleybolte  Jt  Co..  Cincin 7,253  00 

Seasongood  &  Mayer,  Cincin..  7,217  60 


Denison.  Prior  &  Co.,  Cleve... $7,196  70 
P.  S.  Briggs  &  Co.,  Cincinnati.  7,112  CO 


Securities  are  in  denomination  of  $1,000,  dated  April  1, 
1901,  Interest  will  be  payable  eemi  annually  at  the  Fourth 
National  Bank,  New  York  City.  Principal  will  mature 
$1,000  yearly  on  March  1  from  1917  to  1933,  inclusive. 

Buffalo,  Wyo.— Bond  Sale. -On  May  15  the  $5,400  6%  10-20- 
year  (optional)  city -hall  bonds  were  awarded  to  Thomas  F. 
Durbin,  Cheyenne,  at  1C0444.  The  only  other  bid  received 
was  one  of  lOOlO  made  by  S.  A.  Keen  of  Chicago.  For  de- 
scription of  bonds  see  Chronicle  April  27,  p.  834. 

Buncombe  County  (P.  0.  Asheville),  N.  C.—Bond  Sale.— 
On  May  10  the  $50,000  5%  10-year  funding  bonds  were  award- 
ed to  Stafford  &  Co.,  Chattanooga,  at  101 '25.  For  descrip- 
tion of  bonds  see  Chronicle  April  20,  p.  783. 

Bond  Election. — An  election  will  be  held  June  18  to  vote 
on  the  question  of  issuing  $50,000  30-year  court-house  bonds. 

Burlingame(Eaii.)  Scliool  I)i»tTiet.— Bonds  Authorized.— 
This  district  has  authorized  the  issuacce  of  $6,000  4%  school- 
house  bonds.  The  date  for  the  sale  of  these  bonds  has  not 
yet  been  fixed. 

Butte  School  District  No.  1,  Silver  Bow  County,  Mont. 
—Bond  kale.— On  May  21  the  $100,000  H  10-30year  (optional) 
gold  school  bonds  were  awarded  to  the  Union  Bank  &  Trust 
Co.,  Helena,  at  100'28.  For  description  of  bonds  see  Chron- 
icle April  27,  p.  834. 

Cadiz,  Ohio. — Bond  Election— On  June  8  the  question  of 
isuing  $10,000  building  bonds  will  be  voted  upon. 

Cadott,  Wis. — Bond  Offering. — This  place  on  April  2  voted 
to  issue  $10,000  water  works  bonds.  Proposals  for  these 
bonds,  naming  rate  of  interest,  will  be  received  at  any  time 
by  J.  fl.  Monroe,  Village  Treasurer.  Principal  will  mature 
$500  yearly  and  the  interest  will  be  payable  annually. 

Canton,  Ohio. — Bonds  Authorized.— The  City  Council  has 
passed  an  ordinance  providing  for  the  issuance  of  a  $12,000 
bond  for  the  purpose  of  taking  up  $12,000  storm  water-sewer 
bonds  which  mature  May  20,  1901.  Bond  will  bear  not  ex- 
ceeding 5%  interest,  payable  semi-annually  at  Kountze  Bros., 
New  York  City,  It  will  be  dated  May  20,  1901,  and  will 
mature  in  12  years. 

Cliatham,  N.  B.—Bond  Offering.— ProvoBSkia  will  be  re- 
ceived until  6  p.  M.  June  1  by  T.  M.  Gaynor,  Town  Clerk,  for 
$30,000  i%  40-year  bond^.  Securities  are  in  denomination  of 
$500,  dated  June  1,  19ul.  They  are  issued  under  authority  of 
63  Vic,  Chap.  64,  and  amendments  thereto. 

Chattanooga,  Tenn.— Bond  Election. — The  City  Council  on 
May  7  passed  an  ordinance  providing  for  the  issuance  of 
$100,000  "  iloating- indebtedness  and  public-improvement 
bonds."  Securities  will  be  issued  in  denominations  of  $100 
and  multiples  thereof,  and  will  run  for  a  term  of  not  exceed- 
ing twenty  years.  Interest  willj  be  at  a  rate  of  not  more 
than  3'^%,  payable  semi-annually.  The  election  to  vote  these 
bonds  will  De  held  May  31. 

Cherryvale,  Kan.— Bond  Sale.— ThiB  city  about  May  3 
sold  an  issue  of  $49,000  5%  water- works  bonds  to  John  Nuveen 
&  Co.,  Chicago,  at  100"408.  Securities  will  be  put  out  in  in- 
stalments of  $10,000,  the  entire  amount  to  be  issued  before 
Jan.  1,  1902.  They  will  mature  in  twenty  years,  $10,000 
being  subject  to  call  after  ten  years  and  $10,010  after  fifteen 
years. 

Cincinnati,  Ohio— Bond  O^enng.— Proposals  will  be  re- 
ceived until  12  M.,  June  18,  by  Geo.  F.  Holmes,  Clerk  Board  of 
Public  Service,  for  $50,000  33^^  "market  house  bonds."  Se- 
curities are  in  denomination  of  $500,  dated  June  1,  1901. 
Interest  will  be  payable  semiannually  at  the  American  Ex- 
change National  Bank,  New  York  City.  Principal  will  ma- 
ture June  1,  1921,  subject  to  call  after  June  1,  1911.  A 
certified  check  for  5^  of  the  par  value  of  bonds  bid  for,  pay- 
able to  the  Board  of  Public  Service,  must  accompany  bids. 
Bidders  must  use  the  printed  forms  of  proposals  furnished 
by  the  Clerk  and  the  purchaser  will  also  be  required  to  pay 
accrued  interest. 


Coatesville,  Pa. —Bonds  Not  Sold— Bond  Offering.— The 

",950  3i  30-year  refunding  bonds  advertised  for  sale  on 
May  23  were  not  sold.  The  interest  rate  has  since  been 
raised  to  d}4i.  and  proposals  are  again  asked  for  the  bonds, 
this  time  until  6  p.  m.,  June  3.  Securities  are  dated  July  1, 
1901,  and  the  interest  will   be  payable  semi-annually. 

Columbus,  G&.— Bonds  Defeated.— The  proposition  to  issue 
$125,000  33^^  30-year  sewer  bonds  received  535  votes  at  the 
election  held  May  9,  while 81  votes  were  cast  against  the  bonds. 
The  question  was  lost,  howe  ver,  by  reason  of  failure  to  get 
the  assent  of  two  thirds  of  the  total  registered  vote  of  the 
city. 

Crafton  School  District,  Allegheny  County,  Pa.— Bond 
Sale.— It  is  stated  that  the  $55,000  i%  bonds  advertised  for 
sale  on  May  15  have  been  sold  at  108"36.  For  description  of 
bonds  see  Chronicle  May  4,  p.  893. 

Decatur,  111.— Bond  Sale.— The  Millikin  National  Bank  of 
Decatur  has  purchased  an  issue  of  $15,000  library  bonds. 

Decatur  Township,  Van  Bnren  County,  Mich.— B»nds 
Authorized  by  Legislature. —  The  State  Legislature  has  au- 
thorized the  issuance  of  a  lo  an  of  $10,000  for  public  improve- 
ments.   The  bill  is  known  as  House  Bill  No.  1149. 

Delaware  Coanty,  Ohio.— Bond  Sale.— On  May  18  the 
$3,700  5%  ditch  bonds  were  awarded  to  the  Delaware  Savings 
Bank  at  103-30.    Following  are  the  bids  : 


Delaware  Sav.  Bank ¥3,822  00 

E.  G.  Sybrand,  Delaware 3,821  50 

New  1st  Nat.  B'k,  Columbus.. . .  3,820  25 


Feder,  Holzman  &  Co..Clncln.$3,816  00 
Denison,  Prior  &  Co.,  Cleve. . .  3,811 11 


For  description  of  bonds  see  Chronicle  May  11,  p.  949. 

Delta  County,  Mich.— Bond  6ale.— On  May  15  the  $20,000 
i%  1-5  year  (serial)  jail  bonds  were  awarded  to  Devitt,  Trem- 
ble &  Co.,  Chicago,  at  100  57.  For  description  of  bonds  see 
Chronicle  May  4,  p.  893. 

Denton  County,  Texas.- Bonds  Authorized. — The  Com- 
missioners' Court  on  May  16  authorized  the  issuance  of  $68,- 
000  refunding  court-house  bonds. 

Derry,  N.  H.—Loan  Authorized. — This  place  has  voted  to 
borrow  $4,000  for  a  new  school  house. 

Dracut,  Mass. — Loan  Authorized.— The  Treasurer  was  au- 
thorized at  a  recent  town  meeting  to  borrow  $5,000  for  five 
years,  at  a  rate  of  interest  not  exceeding  4.%,  to  repair  Bridge 
Street. 

DuluthjMinn.— Bonds  .Awarded, —The  $50,000  4%  30-year 
refunding  bonds,  bids  for  which  were  received  on  May  6, 
were  awarded  on  May  13  to  Pulford,  How  &  Co.,  Duluth, 
at  their  bid  of  101"82— an  interest  basis  of  about  3'897«.  The 
Duluth  firm  was  the  third  bidder  at  the  sale,  but  the  Coun- 
cil rejected  the  two  higher  bids  as  they  were  not  in  accord- 
ance with  the  city's  specifications.  A  full  list  of  the  bidders 
was  given  last  week. 

Early  County,  Ga. — Bond  Election.— Oa  July  20  an  elec- 
tion will  be  held  at  which  the  question  of  issuing  $40,000  30- 
year  court-house  bonds  will  be  voted  upon. 

East  Carroll  Parish  (P.  0.  Lake  Providence),  La.— 
Bonds  AiUhorized.— The  Police  Jury  on  May  14  authorized 
the  issuance  of  $20,000  b%  20-year  court-house  bonds. 

East  Liverpool,  Ohio.— Bond  O^enng.— Proposals  will  be 
received  until  12  m.,  June  6,  by  J.  N.  Hanley,  City  Clerk,  for 
the  following  street-improvement  bonds  : 


Penn.  Ave.  and  Kossuth  St.  Bonds. 
Oae  bond,  $816,  due  July  1, 19o2. 
One  bond,  $861,  due  July  1,  1903. 
One  bond,  $918,  due  July  1,  1H04. 
One  bond,  ttf72,  due  July  1.  IPOo. 
One  bond,  »1,029,  due  July  1,  J9U6. 


West  Marh  et  St.  Bonds. 
One  bond,  $110,  due  July  1,  j902. 
One  bond,  $117,  due  July  1,  1903. 
Cue  bond,  $lv!6.  due  July  1, 1904. 
One  bond,  $132,  due  July  1,  1905. 
One  bond  $139,  due  July  1,  1906. 


The  above  bonds  are  issued  in  anticipation  of  the  collec- 
tion of  special  assessments.  They  are  dated  July  1,  1901, 
and  the  interest  will  be  payable  annually  at  the  office  of  the 
City  Treasurer.  A  certified  check  on  a  national  bank  for  2% 
of  the  amount  of  bid,  payable  to  the  City  Clerk,  must  ac- 
company proposals.  Accrued  interest  is  to  be  paid  by  pur- 
chaser. 

Eldridge  (Iowa)  School  District.— Bonds  Voted.— At  an 
election  held  early  this  month  the  issuance  of  $2,000  school- 
house  bonds  was  authorized  by  a  vote  of  35  to  1. 

Elyria  (Ohio)  School  District.— Bond  Sale.— On  May  18 
an  issue  of  $17,500  5%  school  bonds  was  awarded  to  W.  J. 
Hayes  &  Sons,  Cleveland,  on  a  3*70^  basis.  Securities  are  in 
denomination  of  $500,  dated  May  17,  1901.  Interest  will  be 
payable  semi-annually  at  the  Savings  Deposit  Bank  Co.  of 
Elyria.  Principal  will  mature  $500  yearly  for  five  years  and 
$1,000  each  year  thereafter. 

Eugene  (Ore.)  School  District. — Bond  Sale.— This  district 
has  sold  at  popular  subscription  the  $25,000  4^  school  bonds 
mentioned  in  the  Chronice  March  30. 

Florence,  Neb, — Bonds  Proposed. — A  mass  meeting  of  cit- 
izens held  May  17  passed  a  resolution  requesting  the  Mayor 
and  Council  to  submit  to  a  vote  of  the  people  the  question  of 
issuing  $5,000  bonds  in  aid  of  a  street  railway  line  from 
Omaha  to  Florence. 

Frankfort,  N.  ¥.— Bonds  Foied.— The  election  held  May 
18  to  vote  on  the  issuance  of  $18,000  electric-light-plant 
bonds  resulted  in  75  votes  being  cast  for  the  proposition  and 
70  votes  against  it. 

Grarden  City  (Kan.)  School  District.— Bonds  Voted.— 
This  district  has  voted  to  issue  $10,000  school  bonds. 

Gardiner,  Me. — Loan  Authorized. — The  City  Treasurer  has 
been  authorized  to  borrow  $10,000  to  pay  running  expenses, 

Georgetown,  Del.— Bonds  Defeated. — At  the  elecaon  held 
May  11  the  proposition  to  issue  $25,000  water  and  light  bonds 
was  defeated  by  a  majority  of  23.  We  are  advised  that  an- 
other election  will  be  held  about  the  middle  of  September. 

Gloucester  County,  N.  J,— Temporary  Loan.— The  $12,000 
loan  for  county  purposes  and  the  $5,000  loan  for  roads,  men- 
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tioned  in  the  Chronicle  May  11,  have  been  negotiated  with 
local  banks.  These  loans  were  made  in  anticipation  of  the 
collection  of  taxes  and  will  mature  in  Novembpr,  1901. 

Bonds  Proposed.— We  are  advised  that  the  Board  of  Free- 
holders will  probably  authorize  the  issuance  of  from  $35,000 
to  $^O,000  bonds  the  latter  part  of  this  year. 

Uoldsboro,  N.  C.—Bond  Sale.— On  May  20  the  $25,C00  20- 
year  school  improvement  bends  were  awarded  to  Roby 
Robinson,  Atlanta. 

Gonzales  County,  Taxiis.—Bovd  O^eriwgr.— Proposals  will 
be  received  until  2  p.  m.,  Jnne  14,  for  not  less  than  120,^00  nor 
more  than  $30,000  4%  5-20  year  (optional^  bridge  bonds.  Se- 
curities are  in  denomination  of  $1,000  and  will  be  dated 
about  Aug.  1,  1901. 

Grand  Uapidn,  Wi?. — Bond  Offering.— Pro-posala  will  be 
received  nntilJune  25,  for  $60,000  ii  water-works -extension 
bonds.  Secuities  are  in  denomination  of  $500,  dated  July  31, 
1901.     Interest  will  be  payable  semi-annually  in  Chicago. 

Grant  City  (Mo.)  School  Dmtict.-Bonds  Defeated.— At 
an  election  held  May  14  a  proposition  to  iesne  $12,000  school- 
house  bonds  was  voted  upon  and  defeated. 

Bond  Election. — An  election  has  been  called  for  June  7  to 
vote  on  the  if  suance  of  $20,000  school-house  bonds. 

Grant  Township,  Newton  County,  Ind.— Bonds  Voted.— 
This  township  has  voted  in  favor  of  issuing  Bonds  for  road 
purposes. 

Hamilton,  Ohio.— Bond  ^Zecfion.— The  Board  of  Control 
of  this  city  has  authorized  an  election  on  June  8  to  vote  on 
the  question  of  issuing  17,000  electric- dynamo  bonds  and 
$12,0t0  market  house  bonds. 

Haverhill,  Mass.— Bonds  ProTJOsed.— This  city  eeeks  Leg- 
islative authority  to  issue  P0,000  bonds  for  the  erection  of  a 
court  house. 

Herington  County  (Ean.)  School  District.— Bond  Offer- 
ing.—'PTOipoesi\s\yi\\  he  received  until  June  12  for  $6,000  5^ 
school  bonds.  Securities  are  in  denomination  of  |1,000  and 
will  mature  ore  bond  yearly  from  1910  to  1915,  inclusive. 
The  present  debt  of  the  district  is  |7,C0O  and  the  aseeesed 
valnatirn  $217,000. 

High  Point,  N.  C.— Bond  S'a^e,— Local  papers  state  that 
on  May  21  this  city  sold  an  issue'  of  $50,000  water  bonds  to 
Seapongood  &  Mayer,  Cincinnati,  at  107'55. 

Hinsdate,  N.  H. — Loan  Authorized. — At  a  recent  town 
meeting  this  place  authorized  a  loan  of  $1,000  to  place  a 
steam-heatiDg  plant  in  Depot  Street  school-house. 

Humboldt,  Tenn.— Bond  Election. — On  June  25  an  election 
will  be  held  to  vote  on  the  question  of  issuing  $23,000  re 
fundirg  and  $22,000  improvement  bonds. 

Hyde  Park,  Mas?.- Description  of  Bonds. — We  are  advised 
that  the  $60,000  high-school  building  bonds  voted  at  the  town 
meeting  held  March  28  will  be  issued  in  denomination  of 
$1,000,  dated  May  1,  1901.  Interest  will  be  at  the  rate  of  i%, 
payable  at  the  New  England  Trust  Co.,  Boston.  Principal 
will  mature  |3,000  yearly.  The  date  for  the  sale  of  these 
bonds  has  not  yet  been  determined  upon. 

IthacH,  N.  .Y — Temporary  Loan. — This  city  has  borrowed 
$5,000  at  5%  from  a  local  bank.    Loan  is  payable  on  demand. 

Jasper,  Ala. — Bond  Sale.— We  are  jast  advised  that  the 
$15,000  gold  school  bonds,  advertised  for  sale  last  March, 
have  been  awarded  to  parties  not  named, 

Jasper,  Pipestone  County,  Minn. — Bond  Offering.— Pro 
posals  will  be  received  until  7  p.  M.,  June  11,  by  E.  E.  Hum- 
phrey, Village  Recorder,  for  $8,000  A^%  water- works  bonds. 
Securities  are  in  denomination  of  $5U0,  dated  July  1.  1901. 
Interest  will  be  payable  annually  at  the  office  of  the  Village 
Treasurer.  Principal  will  mature  $1,000  yearly  on  July  1 
from  1904  to  1911,  inclusive.  Successful  bidder  will  be 
obliged  to  furnish  blank  bonds. 

Jefferson  County  (III.)  School  District  No.  l.—Bond 
8ale,—0n  May  20  the  $6,000  5^  14-19  year  (aerial)  bonds  were 
awarded  to  Duke  M.  Parson,  Chicago,  at  112  75.  Following 
are  the  bids : 


Duke  M.  Farson,  Chicago |6,765  00 

Denlson,  Prior  &  Co.,  Cleve. . .  H.^ee  66 
W.  J.  Hayes  &  Sons,  Cleve....  O.OfiiOO 
Mason,  Lewis  &  Co.,  Chicago..  6,052  20 

S.A.  Kean.  Chlcaeo 0,63200 

Chas.  S    Kidder  &  J  for  58 e,H27  56 

Co Uor48 6,031  CO 

Farson.  I^each  &  Co.,  Chic 6,6U5  GO 

TrowbridKe&Niver  (fores...  6.605  00 

Co (for  4s...  6,079  00 


Sea?oiieood&  Mayer,  Ctncin.. $6,576  16 
G.  M.  Brinkerhofl,  Springfield.  6.556  60 
Uevitt,  Tremble  &  Co..  Chic...  6,510  00 

Chas.  H.  Coffin,  )  hicago 6,501  00 

N.  W.  Harris  &  Co.,  Chic 6.4SO00 

E.  L.  Wagner  &  Co.,  Chicago. .  «.37e  CO 
First  Nat.  B'k.  Barnesvllle....  6.8(iI00 
Wm  P.  Stewart,  St.  Louis....  6.06100 
W.  H,  Green  (for  »l,000) 1,080  00 


For  description  of  bonds  see  Chronicle  May  11,  p.  950. 

Jersey  i  ity,  N.  J.— -BondSa/e.— We  are  advised  that  the 
$600,000  i%  5  year  tax  arrearage  bonds  offered  but  not  sold 
on  May  1  have  since  been  taken  by  local  banks  at  par  and 
accrued  interest. 

Johnstown,  Pa. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  M.  May  31  by  Chaa,  H.  Wehn,  City  Treasurer, 
for  $50,000  it  municipal  building  bonds.  Securities  are  part 
of  an  issue  of  $60,000  bonds  authorized  last  fall,  of  which 
$10,000  were  sold  Oct.  30,  1900.  Twenty  bonds  are  in  denomi- 
eation  of  $500  and  forty  of  $1,000  each,  all  dated  Sept.  1. 
1900.  Interest  will  be  payable  semi-annually  at  the  office  of 
the  City  Treasurer.  Principal  will  mature  Sept.  1,  1930, 
subject  to  call  after  Sept.  1,  1905.  Accrued  interest  is  to  be 
paid  by  purchaser. 

Kirtland  Township,  Lake  County,  Ohio.— Bond  Sale.— 
On  May  18  an  issue  of  $7,5C0  5%  bonds  was  awarded  to  Deni- 
Bon,  Prior  &  Co.,  Cleveland,  at  104-113. 

Kuoxville  (Pa.)  School  District.— Bond  SaZe.— This  dis- 
trict, which  adjoins  the  city  of  Pittsburg,  has  sold  an  issue 
of  $30,000  3M%  bonds  to  C.  R.  Williams  &  Co.,  Pittsburg 
Bonds  are  tax  free. 


Lafayette,  Ini.— Temporary  Loan.— This  city  has  renewed 
a  temporary  loan  of  -$10,000  for  six  months  at  5^.  Loan  was 
made  with  the  Perrin  National  Bank  of  Lafayette. 

Lake  Linden,  Mich.— Bond  Saie.— It  is  stated  that  the 
$75,000  4%  bonds  advertised  for  eale  on  May  15  have  been 
awarded  to  Seasongood  &  Mayer,  Cincinnati,  at  par. 

Latrobe,  Pa. —  Brmd  Election.—  An  election  to  vote  on  the 
question  of  issuing  bonds  will  be  held  in  this  place  on  June 
25.  The  amount  of  bonds  to  be  voted  upon  will  be  $45,000, 
of  which  $30,000  will  be  for  funding  purposes  and  $15,000  for 
a  municipal  building. 

Leav^-n worth  (Kan.)  School  District. — Bond  Offering.— 
Proposals  will  be  received  until  12  m.,  Mav  29,  by  Jno.  M. 
Gable,  Clerk  of  the  Board  of  Education,  for  $34,500  i^i  1-20- 
year  iserial)  school-house  bonds  and  $9,900  4.]^^%  1-20-year 
(serial)  school- house  reconstruction  bonds.  The  $34,500  bond 
issue  will  mature  three  bonds  of  $500  and  one  of  $22.5  yearly. 
The  $9,900  bond  issue  will  mature  one  bo  nd  of  $495  yearly. 
Securities  are  all  dated  July  1,  1901,  and  the  interest  will  be 
payable  semiannually. 

Lewiston,  3Ie.— Bond  0#ermgf.— Proposals  will  be  re- 
ceived until  7  p.  M.,  June  4,  by  T.  F.  Callahan,  City  Treas- 
urer, for  $185,000  ?j}^%  30-year  gold  refunding  bonds.  Secu- 
rities are  dated  July  1,  1901,  and  the  interest  will  be  payable 
gemi-annnally.  A  certified  check  for  1%,  payable  to  the  city 
of  Lewiston,  must  accompany  proposals.  Bonds  are  author- 
ized by  Chapter  222,  Laws  of  1901. 

Liberty  Township,  Van  Wert  County,  Ohio.— Bond« 
Voted. — This  township  has  voted  to  issue  .i;125,000  road  bonds. 

Lima  (Ohio)  School  'Mstrict.— Bond  .E/eciion.— An  elec- 
tion will  be  held  June  3  to  vote  on  the  question  of  issuing 
$75  000  high-school  building  bond. =). 

Lincoln  (Neb.)  School  Distrie t.— Bond  Sale.— On  May  10 
$60,000  4%  school-house  bonds  were  awarded  to  W.  E,  Bark- 
ley  at  100*541  and  accrued  interest.  Securities  are  in  denom- 
ination of  $100,  dated  Mav  1,  1901.  Interest  will  be  payable 
semi-annually  in  New  York  City.  Principal  will  mature 
$20,000  in  ten  years,  $20,000  in  bfteen  years  and  $20,000  in 
twenty  years;  all  bonds,  however,  are  subject  to  call  after 
ten  years. 

Lorain,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  M.,  June  13,  by  J.  J.  Mahony,  City  Clerk,  for 
$6,500  4^  sewer  bonds.  Securities  are  issued  under  the  au-' 
thority  of  sections  2704,  2705,  2706  and  2708,  Revised  Statutes 
of  Ohio.  They  are  in  denomination  of  $500,  dated  May  15, 
1901.  Interest  will  be  payable  ]March  15  and  September  15 
at  the  Chase  National  Bank,  New  York  City.  Principal 
will  mature  $1,000  each  six  months  from  March  15,  1902,  to 
Sept,  15,  1904,  and  $500  on  March  15,  1905.  Either  money  or 
a  certified  check  for  $500  on  some  bank  in  Lorain  must  ac- 
company proposals.  Bids  must  be  made  on.blank  forms, 
which  may  be  obtained  from  the  City  Clerk."  Bidders  are 
to  satisfy  themselves  as  to  the  legality  of  the  bonds  before 
bidding. 

Lorain  (Ohio)  Sehool  District.- Bond  Election.— A.n  elec- 
tion will  be  held  June  6  to  vote  on  the  question  of  issuing 
$55,000  school-house  bonds. 

Macon,  Miss. — Bond  OffeHng.— Proposals  will  be  received 
until  6  p.  M.,  June  4,  by  E.  F.  Bell,  City  Clerk,  for  $10,000  5:i 
school  bonds.  Secuiities  are  in  denomination  of  .$500,  dated 
June  4,  1901.  Interest  will  be  payable  at  the  office  of  the 
City  Treasurer.  Principal  will  mature  $500  yearly  on  June 
6  from  1902  to  1921,  inclusive. 

Mainevilie  (Ohio)  School  District.- Bond  Sale.— On  May 
18  the  $5,000  4^%  bonds  were  awarded  to  the  New  First  Na- 
tioral  Bank,  Columbus,  at  103'50.    Following  are  the  bids  : 


New  1st  Nat.  B'k,  Columbus.. fS.n.S  00 
Dealson.Prlor&  Co.,  Cleve...  6,138  00 
Seasongood  &  Mayer,  Cin B.132  30 


Lamprecht  Bros.  Co.. Cleve... $5,119 50 
Citizens'  Xat.  Bank,  Lebanon  5,010  00 
P.  S.  Brlggs  &  Co.,  CincinnaW. .  5,000  00 


For  description  of  bonds  see  Chroxicle  May  4,  p.  894. 

Malta  School  District  No.  2,  Valley  County.  Mont. — 
Bond  Sale.— On  May  17  the  $8,00u  5-20- year  (optional)  coupon 
bonds  were  awarded  to  H.  C.  Barroll,  Caicago,  at  100'2625 
for  5}4.  per  cents.    Following  are  the  bids  : 

For  sax  Bonds.  I  For  6*  Bonds  (Crmt.) 

H.  C.  Barroll,  Chicago $8,021  00  I  Union  B'k  A  Tr.  Co.,  Helena.. $8,103  00 

For  6%  hnrxU.                          |  W.  J.  .McDonald  i  Co„  Chic.  8,058  00 
Kane  4  Co.,  Minneapolis 8.300  00  I  S.  A.  Kean,  Chicago 8.01200 

For  description  of  bonds  see  Chronicle  May  11,  p.  950. 

Mansfield,  Ohio.— Bond  SoZe.— OnMay20an  issue  of  $5,800 
5^  15  year  (serial)  street  assessment  bond^  was  awarded  to 
the  Mansfield  ^Savings  Bank  at  103'465. 


Following  are  the 


bids 

Mansfield  Savings  Bank $6,001  00  I  Farmers'  Nat.  B'k.  Mansfield. fS.PTl  00 

Seasongood  Jfc  Mayer,  CInctn..  5.W99  28  I  l>.<uDDrecht  Bros.  Co..  Cleve...  b.ves  20 

New  IslNat.  B'k.CoIurubus...  6,0^8£0|  w.  J.  Hayes  Jt  Sons,  Cleve 5.0<Sti  00 

Denlson,  Prior  &  Co..  Cleve...  5,ii76  60  I  First  Nat.  Bank,  Barnesville..  6.0i-5  CO 

Marliu,  Texas.— Bond  Election.— The  City  Council  has  de- 
cided to  hold  an  election  in  Jnne  to  vote  on  the  question  of 
issuing  $20,000  school  and  $14,000  wa*er  bonds. 

Mendociuo  County,  Ca\.— Date  of  Bond  EUction.—'hl&y  28, 
1901,  has  been  fixtd  as  the  date  upon  which  the  question  of 
issuing  the  $95,000  refunding  bonds  mentioned  in  the  Chron- 
icle April  6  will  be  submitted  to  a  vote  of  the  people. 

Michigan  City,  Ind.— Loa?i  Authorized.— The  City  Council 
has  authorized  a  short-time  loan  of  $S,C00. 

Middle  town,  Conn.— Bond  O/fi'n'ng.-Attention  is  called  to 
the  advertisement  elsewhere  in  this  Department  giving  notice 
of  the  sale  on  June  IS  of  the  $40,000  3J^j{  20-year  funding 
bonds,  described  in  last  week's  Chronicle  on  page  1001.  Pro- 
posals will  be  received  until  7  p.  >r.  on  that  day  by  James  P. 
Stow,  City  Treasurer.    A  certified  check  for  $2,500,  payable 
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to  the  "Treasurer  of  the  City  of  Middletown,"  must  ac- 
company proposals  for  these  securities. 

Milaca  Independent  School  District  No,  13,  Mllle  Lacs 
County,  Minn.— Bonds  Again  Voted.— ThiB  district  on  May 
13  voted  to  issue  $15,000  school  house  boads.  This  is  the 
second  time  these  bonds  h^ve  been  voted,  and  they  are  the 
same  securities  which  were  sold  on  April  23  to  Stoddard, 
Nye  &  Co.,  Minneapolis,  The  second  election  was  called  to 
clear  up  a  technical  point  raised  by  the  parchasers. 

Millingrton,  Mlih.— Sond  Election.— The  question  of  issu- 
ing $5, COO  bonds  will  be  voted  upon  at  a  special  election  to 
be  held  in  this  village. 

Milton  (Iowa)  School  District.— Bond  5'a?e.— This  district 
has  sold  at  par  to  the  Farmers'  &  Merchants'  Bank  of  Milton 
an  issue  of  |2,0C0  4^%  bonds.  Securities  are  in  denomination 
of  $400,  dated  May  15,  1901.  Principal  will  mature  $400 
yearly  on  May  15  from  1903  to  1907,  inclusive. 

Miuneota,  Minn.— Bovd  Sale.— As  a  matter  of  record  we 
report  the  sale  on  April  29  of  $10,000  5%  water  bonds  to  Stod- 
dard, Nye  &  Co.,  Minneapolis,  at  103.  Interest  on  these 
bonds  will  be  payable  annually  on  June  1  and  the  principal 
will  mature  $5,000  June  1,  1906,  and  $5,000  June  1,  1911. 

Mnrdocli:,  Minn.— Bonds  Fo^ed.- This  village  has  voted  to 
issue  $1,500  bonds  in  aid  of  the  construction  ot  a  flour  mill. 

Nashua,  N.  H. — Bonds  Over-  Subscribed. — We  are  advised 
by  M.  A.  Taylor,  Mayor,  that  subscriptions  for  the  $75,000  S% 
20  year  gold  refunding  bonds  of  this  city  have  already  reached 
over  $90,000,  a  large  proportion  of  which  is  for  amounts  of 
$1,000  or  less.  Under  the  advertisement  the  books  will  be 
kept  open  until  3  p.  M.  today  (May  25).  In  commenting 
upon  the  result  of  the  subscription  plan  the  Mayor  states 
that  it  has  succeeded  far  beyond  his  expectation  and  that 
double  the  amount  of  bonds  offered  could  probably  have  been 
sold  on  the  same  terms,  or  even  at  a  slight  premium  if  bids 
had  been  asked  for.    Bonds  are  free  from  taxation. 

Neligli  (Neb.)  School  District.— Band  Election.— An  elec- 
tion will  be  held  in  this  district  to  vote  on  the  question  of 
issuing  $3,000  school-house  bonds. 

NeodeBba  Township,  Wilson  County,  Kan.— Bond  Elec- 
tion.— J.  M.  King,  Township  Trustee,  has  given  notice  that 
an  election  will  be  held  to-day  (May  25)  to  vote  on  the  ques- 
tion of  issuing  §3,500  bridge  bonds. 

New  Bremen,  Ohio.— Bond  O^eringr.— Further  details  are 
at  hand  relative  to  the  sale  on  June  10  of  $10,000  6^  road-im- 
provement bon.is.  Proposals  for  these  bonds  will  be  re- 
ceived until  12  M  ,  June  10,  by  Gr.  A.  Running,  Vjllage  Clerk. 
Securities  are  issued  under  the  authority  of  £ecfcions2835,  2836 
and  2837,  Revised  Statutes  of  Ohio.  They  are  in  denomi- 
nation of  $500,  dated  May  1,  1901.  Interest  will  be  payable 
semi-annually  at  the  office  of  the  Village  Treasurer.  Princi- 
pal will  mature  $500  yearly  on  May  1  from  1902  to  1921  in- 
clusive. A  cash  deposit  of  $300  will  be  required  of  all  bidders 
offering  to  take  the  entire  amount  of  bonds;  of  those  bidders 
proposing  to  take  less  than  the  whole  issue,  a  cash  deposit  of 
$15  for  each  bond  bid  for  will  be  required.  Accrued  interest 
is  to  be  paid  by  purchaser. 

New  Britain,  Conn. — Bond  Bill  Passes  House. — The  House 
of  the  State  Legislature  has  passed  a  resolution  providing  for 
the  iesuance  of  $75,000  water  bonds. 

New  Hartford,  Litchfield  County,  Conn.- Bond  Offering. 
— Proposals  will  be  received  until  June  8  by  Hermon  M. 
Chapin,  First  Selectman,  for  $36,000  bonds.  Securities  are 
in  denomination  of  $1,000,  dated  July  1,  1901.  Interest  will 
be  at  a  rate  not  exceeding  d^%,  payable  semi-annually.  Prin- 
cipal will  mature  in  twenty  years. 

New  Matamorag,  Ohio.— Bond  OJ'ertngr.— Proposals  will  be 
received  until  12  m.,  June  15,  by  John  W.  Berentz,  Village 
Clerk,  for  $10,000  5%  water -works  bonds.  Ten  bonds  are  in 
denomination  of  $500  and  fifty  of  $100  each,  all  dated  June 
15,  1901.  Interest  will  be  payable  semi  annually.  Principal 
will  mature  June  15,  1921.  A  certified  check  for  5%  of  bid, 
payable  to  the  Village  Council,  must  accompany  proposals. 

Ohio  State  University.- Bond  Sate.— On  May  16  the  $10,- 
000  4:^4%  refunding  bonds  were  awarded  to  the  Columbus 
Savings  &  Trust  Co.  at  109'665— an  interest  basis  of  about 
3-04.9%.    Following  are  the  bids  : 

W.  J.  Hayes  &  Sons.  Cleve 108'34 

New  1st  Nat,  B'k.  Columbus 106"25 

Seasongood  &  Mayer,  Cincin....l06'668 


Columbus  Sav.  &  Trust  Co 109-665 

Lamprechf  Bros.  Co.,  Cleve 107*26 

Ohio  Nat.  Bank,  Columbus 107*25 

For  description  of  bonds  see  Chronicle  April  27,  p.  836. 

Old  Town,  Me. — Loan  Authorized.~The  Town  Council  has 
authorized  a  short-time  loan  of  $5,000. 

Paris,  Mo. — Bond  Election. — On  June  8  an  election  will  be 
held  to  vote  on  the  question  of  issuing  $20,000  electric-light 
and  water-works  bonds. 

Paulding  County,  Ohio.— Bond  Sale.  — On  May  10  an  issue 
of  $30,000  5%  6-20-year  (serial)  bridge  bonds  was  awarded  to 
Seasongood  &  Mayer,  Cincinnati,  at  107'833— an  interest  basis 
of  about  4'22^.  Securities  are  in  denomination  of  $1,000, 
dated  May  1, 1901.  Interest  will  be  payable  semi-annually  at 
the  office  of  the  County  Treasurer. 

Payson  School  District  No.  6,  Utah  County,  Utah.— Bond 
Sa?e.— On  May  15  the  $10,000  6%  bonds  were  awarded  to  Ed- 
ward L.  Burton,  Salt  Lake  City,  at  lOO'lO.  Following  are 
the  bids : 

Edward  L.  Burton,   Salt  Lake  S.  A.  Kean.  Chicago 100-03 

City lOO'lO     John  E.  Dooly,  Salt  Lake  City.. lOOOl 

Chas.  H.  Coffin,  Chicago 100-09      Payson  Ex.  Sav.  Bank,  Payson. 100-00 

For  description  of  bonds  see  Chronicle  May  4,  p.  895. 

Penobscot  County  (P.  0.  Bangor),  Me.— Bond  Offering.— 
Full  details  are  at  hand  relative  to  the  sale  on  May  29  of 
$125,000  S}4%  court-house  bonds.    Proposals  for  these  bonds 


will  be  received  until  10  a,  m.  on  that  day  by  the  County 
Commissioners.  Securities  are  issued  under  authority  of 
Chapter  882,  Laws  of  1901.  They  are  in  denomination  of 
$1,000,  dated  July  1,  1901.  Interest  will  be  payable  semi-an- 
nually in  Boston,  Maes.  Principal  will  mature  $5,000  yearly 
on  July  1  from  1911  to  1935,  inclusive. 

Perry,  N.  Y.—Bond  Ojffering.—O.  N.  Bolton,  Village 
Clerk,  will  sell  at  public  auction  at  7  P.M.,  June  7,  an  issue 
of  $54,000  H  gold  sewer  bonds.  Securities  are  in  denomina- 
tion of  11,000,  dated  July  1,  1931.  Interest  will  be  payable 
semi-annually  at  the  First  National  Bank  of  Perry  or  in  New 
York  exchange. 

Pittsburg  (Pa."),  Minersville  Sub-School  District.— Bond 
Sale,— The  $40,000  3i^1  30-year  tax-exempt  bonds  mentioned 
in  the  Chronicle  May  4  have  been  purchased  by  C.  R.  Wil- 
liams &  Co.  of  Pittsburg. 

Pittsburg  (Pa.),  Peebles  Sub-School  District.— Bond 
Sale. — C.  R.  Williams  &  Co.,  Pittsburg,  have  purchased  an 
issue  of  $90,000  d}^%  30-year  coupon  bonds.  Securities  are 
tax  exempt. 

Pleasant  Township,  Van  Wert  County,  Ohio.— Bond  Sale. 
—On  May  G  an  issue  of  $12,000  4)4  per  cent  1-19-year  (serial) 
road  bonds  was  awarded  to  the  New  First  National  Bank, 
Columbus,  at  105-57.     Following  are  the  bids: 

W.  J.  Hayes  &  Sons,  Cleve...  .?l-2,308  00 
Lamprecht  Bros.  Co.,  Cleve..  12,007  50 


New  Ist  Nat.  B'k,  Columbus. .$12,668  40 
D.  L.  Brumback,  Van  Wert..  12,480  00 
P.  8.  Brlggs  &  Co.,  Cincin 12,400  00 

Polk  County  (P.  0.  Bolivar),  Mo.— Bond  Eleetion.—An 
election  has  been  called  for  June  4  to  vote  on  the  question  of 
issuing  $60,000  court-house  bonds. 

Poplar  BluflF,  Ko.— Bond  Sale.— On  May  20  the  $8,000  4% 
10-20  year  (optional)  city-hall  and  jail  bonds  were  awarded  to 
Trowbridge  &  Niver  Co.,  Chicago,  at  100'6875.  For  descrip- 
tion of  bonds  see  Chronicle  May  18,  p.  1001. 

Raleigh,  N.  C. — Bond  Election. — An  election  has  been 
called  for  July  8  to  vote  on  the  question  of  issuing  $100,000 
street  improvement  bonds. 

ReidsTille  (N.  C.)  School  District.— Bands  Fo^ed.- At  the 
election  held  May  16  the  proposition  to  issue  $15,000  school 
bonds  carried  by  142  maj  >rity.  Full  details  of  these  bonds 
have  not  yet  been  determined  upon. 

Reno,  Nev. — Description  of  Bonds. — We  are  advised  that 
the  $13,000  5%  bonds,  which  we  stated  in  the  Chronicle  of 
May  4  had  been  sold  to  the  Washoe  County  Bank  of  Reno  at 
par,  are  in  denomination  of  $1,000,  dated  April  1,  1901.  In- 
terest will  be  payable  Jan.  1  and  July  1  and  the  principal 
will  mature  $1,000  yearly  on  Jan.  1  from  1903  to  1915,  in- 
clusive,   The  sale  took  place  on  April  12,  1901. 

Revere,  Mass.— ioan  Authorized.— A  loan  of  $6,000  for 
school  purposes  was  authorized  at  a  recent  town  meeting. 

Roane  County  (P.  0.  Kiogston),  Tenn.— Bond  Offering.— 
Proposals  will  be  received  until  1  p.m.,  Jane  3,  by  the  Bond 
Commissioners,  care  of  J.  F.  Cormany,  Secretary,  for  $100,- 
000  4%  20-year  bonds.  Securities  are  in  denomination  of  $500, 
dated  May  1, 1901,  and  the  interest  will  be  payable  annually 
at  the  office  of  the  County  Trustee. 

St.  Michaels,  Talbot  County,  Md.— Boud  Offering.— Pro- 
posals will  be  received  until  June  15  by  G.  K,  Benson,  Clerk 
of  the  Board  of  Commissioners,  for  $12,000  4%  50-year  water 
bonds.  Securities  are  issued  under  authority  of  Chapter  113, 
Laws  of  1900.  Interest  will  be  payable  semi-annually.  Bonds 
are  exempt  from  all  taxes  except  for  State  purposes. 

The  offldal  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elseivhere  in  this  Department. 

Salem,  Ohio.— Bond  Offering, — Proposals  will  be  received 
until  12  M.,  June  6,  by  George  Holmes,  City  Clerk,  for  $18,- 
000  4%  bonds.  Securities  are  issued  under  authority  of 
Section  2,701,  Revised  Statutes  of  Ohio.  They  are  in  denomi- 
nation of  $1,000,  dated  May  15,  1901.  Interest  will  be  payable 
annually  and  the  principal  will  mature  $1,000  yearly  on 
August  15  from  1902  to  1919,  inclusive. 

Salt  Lake  City,  Utah. — Bids  Rejected— Bond  Offering. — 
The  following  bids  received  May  14  for  the  $200,000  4%  20- 
year  refunding  bonds  were  all  rejected  : 

S.  A.  Kean.Chtcaeo 102-53    I  R.  Kleybolte& Co., Cincinnati.. 100-395 

K.  U.  Rollins  &  Sons,  Boston.. .101-005  I 

Proposals  are  again  asked,  this  time  until  5  p.m.,  June  4, 
by  J.  O.  Nystrom,  City  Recorder,  for  these  bonds,  a  de- 
scription of  which  will  be  found  on  page  790  of  the  Chron- 
icle April  20. 

Sandusky,  Ohio.— Bond  8ale.—0a  May  20  the  $14,000  4% 
refunding  water- works  bonds  were  awarded  to  Seasongood  & 
Mayer,  Cincinnati,  at  104  •34— an  interest  basis  of  about 
S-5S2%.    Following  are  the  bids  : 


Seasongood  &  Mayer.  Cincln.fl4.C07  70 
H.  Kleybolte  &  Co.,  Ctncin...  li.-^Sl  00 
VV.  J.  Hayes  &  Sons,  Cleve...  14,547  00 
Denlson,  Prior  &  Co..  Cleve. .  14,fi<J0  20 
New  Ist  Nat.  Bk.,  Columbus. .  14,506  40 


Lamprecht  Bros.  Co.,  Cleve.  .$14,605  20 
Feder,  Holzman  &  Co.,  Cin....  14.427  00 
P.  S.  Brlgg^s  &  Co..  Cincin .  . .  14,420  00 
Choghau  Bank,  Fremont 14,-.i55  00 


For  description  of  bopds  see  Chronicle  May  11,  p.  951. 

Sharpsburg,  Pa. — Bonds  Authorized,— At  a  recent  meeting 
of  the  Borough  Council  the  issuance  of  $30,000  water  and 
light  bonds  was  authorized. 

Shelby  County  (P.  0.  Harlan),  Iowa.— Bond  O^eringf.— 
Proposals  will  be  received  until  12  m.,  June  4,  by  S.  G.  Dun- 
more,  County  Auditor,  for  $25,000  funding  bonds.  Securities 
are  dated  July  1,  1901,  and  will  mature  in  seven  years,  sub- 
ject to  call  $3,000  yearly  on  July  1  from  1902  to  1905,  inclu- 
sive, $4,000  on  July  1,  1908,  and  likewise  on  July  1,  1907,  the 
remaining  $5,000  being  payable  in  1908. 

Sherman,  Texas.- Bond  Sale,— On  May  21  the  $80,000  4^% 
1- 40-year  (serial)  sewer  bonds  were  awarded  $70,000  to  W.  J, 
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Hayes  &Sons,  Cleveland,  at  104-77,  andthfe  remaining  $10,000 
to  the  sinking  fund.  For  description  of  bonds  see  Chronicle 
May  4,  p.  896, 

Shreveport,  La.— Bond  Safe.— Local  papers  state  that 
$25,000  of  the  $100,000  it  bonds  advertised  for  sale  on  Mav  3 
have  been  sold  to  the  Germania  Savings  Bank  of  New  Or- 
leans at  100-635.  Of  the  bonds  sold,  $20,000  are  for  street 
improvements  and  55,000  for  the  fire  department.  For  de- 
scription of  bonds  see  Chronicle  April  13,  p.  741. 

Sjracuse,  N.  \.—Bona  Sale.— Oa  May  20  the  $315,000  2^% 
high-school  bonds  were  awarded  to  W,  J.  Hayes  &  Sons, 
Cleveland,  at  105  85— an  interest  basis  of  about  3-188^.  Fol- 
lowing are  the  bids  : 


W.  J.  Hayes  &  Sons.  Olevo 106-85 

Dick  Bros.  &  Co.,  Philadelphia.  10.V83 
E.  H.  Xtollins  &  Sods.  Boston ....  106-78 
N.  W.  Harris  &  Co.  and  FarsoD, 
Leach  &  Co. ,  New  Yorli 10o-43 


K.  li.  Day  &  Co..  Boston 105057 

Allen,  Sand  &  Co.,  New  York...loi-.S1 

K   Kleybolte  &Co..Cincln loTOl 

Syracuse  Savings  Bank ICO'OO 


For  descriotion  of  bonds  see  Chronicle  May  11,  p.  952. 

Tarboro,  N.  e— Bond  Sale.-On  May  10  the  |14,C00  re- 
funding bonds  were  awarded  to  Kane  &  Co.,  Minneapolis,  at 
103-25  for  4m  bonds  running  20  years  without  option.  The 
purchaser  also  furnitehes  blank  bonds  free  of  charge.  For 
description  of  bonds  see  Chronicle  April  20,  p.  791. 

Thomasville  (JV.  C.)  School  District— Bonrfs  Fo^ed.- At 
the  election  held  May  6,  the  proposition  to  issue  $10,000  b% 
30-year  school-houEe  bond?,  carried.  Interest  on  these  bonds 
will  not  exceed  .5^  and  the  principal  will  mature  in  30  years. 

Toledo,  Ohio.— Bond  Issue.— The  City  Cr uncil  has  passed 
ordinances  authorizing  the  issuance  of  $33,000  street  and 
sewer  bonds.  These  bonds  will  be  taken  by  the  sinking  fund 
as  an  investment. 

Trnro,  Nova  Scotia.— Bond  Sale.— On  May  15  the  $57,500 
i%  30-year  bonds  advertised  for  sale  on  May  10  were  awarded 
to  A.  E.  Ames  &  Co.,  Toronto,  at  101  and  accrued  interest. 
Following  are  the  bids  : 


A.  E.  Ames  &  Co..  Toronto |58.07fi 

F.  B.  McCurUy  &  Co..  Halifax...  67 £06 

G.  A.  Stiinson  &  Co  ,  Toronto. . .  .S7,50'J  I 
Halifax  Banking  Co 67,0i0  I 


Dominion  Sec  Torpor.,  Montr'I.|50,925 
HaliffX  Bank's  Co.  (for  S17.50O)  17,050 
J.  C.  Mackintosh  U'or  W.o.COO)...  24,760 


For  description  of  bonds  see  Chronicle  May  4,  p.  896. 

Tallahonia,  Tenu. — Bond  Election,— An  election  has  been 
called  for  Jane  6  to  vote  on  a  propoeilioQ  to  issue  $25,000  5% 
water  and  sewer  bonds. 


Utica,  N.  Y.— Bond  Offering.- J.  A.  Cantwell,  City  Clerk, 
will  sell  at  public  auction  at  2  p,  m.  June  3  the  following 
bonds : 

12,997  21  4%  Faxton  Street  bonds,  dated  Mav  3,  1901.' 
2,151  73  i%  Hamilton  Street  bonds,  dated  April  5,  1901. 
4,326  12  4«  Main  Street  bonda.  dated  April  6. 1901. 

703  72  455  Ctiarlotte  Street  bondn,  dat  ed  A  pril  5.  1901. 
1,775!  07  i%  flinton  Street  bonds,  dated  Auril  5,  1901. 

709  4:1  i%  Potter  Street  bonds.  daleJ  April  5,  1901. 
l,l:<2  69  i%  Potter  Avenue  bonds,  dated  April  5.  It'Ol. 
8,006  2ti  i%  Mandeville  Street  bonds,  dated  April  6, 1901. 

The  above  bonds  mature  one-sixth  of  each  issue  yearly; 
also 

$35,000  3H%  publlc-improvoraent  bonds,  dated  June  1, 1901,  and  maturing  $1,000 

Jan.  I,  1902.  and  t^.0<  0  yearly  thereafter. 
25,000  SJ^J  public-improvern<;ht  bond.s.  <latel  June  1.  1901.  and  aatunnB  $50  0 
Jan.  1,  1902;  toOO  Jan. 1, 19j3,;and  $l,60o  y'rlf  on  each  Jan  I  thereafter. 

Interest  on  the  above  bonds  will  be  pajable  annually.  A 
certified  check  for  $1,000  will  be  required  of  the  purchaser  of 
these  bonds. 

Valleyfleld,  (Ine.—Dtbenfnre  Sale.— Thia  town  has  sold  an 
issue  of  $50,000  4%  public-building  debentures,  maturing  in 
25  years,  to  the  Provincial  Bank  of  Canada  at  par. 

Vancouver,  B.  v.— Debenture  Offering.— Proposals  will  be 
received  until  4  P.  M.  May  31,  by  Thos.  F.  McGuigan,  City 
Clerk,  for  $230,000  3}^^  dfcb<-ntures.  Interest  will  be  paya- 
ble semi-annually  at  the  office  of  the  City  Treasurer  and  the 
princioal  will  mature  in  forty  ypars. 

Vesta  School  District  No.  102,  Redwood  County,  Minn.— 
Bond  Offering.—PropoB&la  will  be  received  until  June  1  by 
Otto  Haack,  Recorder,  for  |4,000  5$?  10- year  bonds.  A  certi- 
fied check  for  $250  must  accompany  proposals. 

Wakefield,  Mass.— Bid«.— Following  are  the  bids  received 
May  16  for  the  $50,000  3},^%  sewer  bonds  : 

Rogers,  Newman  4  ToIman,Bo8l03-888  I  Adams  &  Co..  Boston ir2"88 

Jose,  ParkerA  Co.,  Boston.  ...  103-508  I  Parkinson  &  Burr.  Boston 102-17 

Kstabrook  A  Co.,  Boston 103-29    I  Blake  Bros,  i  Co.,  Boston 102-03 

R.  L.  Day  H,  Co..  Boston. ...    ...  103-037  | 

As  Stated  last  week,  bonds  were  awarded  to  Rogers,  New- 
man &  Tolman  of  Boston. 

Washington.— BoTjd  Sale.— On  May  17  the  State  issued 
three  $5,000  bonds,  the  same  being  taken  by  the  State  Perma- 
nent School  Fund  as  an  investment. 

Webster  County  (P.  0.  Fort  Dodge)  Iowa.— Bond  Sale.— 
This  county  on  May  1  sold  an  issue  of  $50,000  3}^%  10-year 
bonds  to  Denison,  Prior  &  Co.,  Cleveland,  at  par  and  accrued 
interest. 
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COUNTY  BONDS. 

Muskingum  County^  Ohio 4s 

Butler   County,  Ohio 4s 

McLean   County,  llUnois 4s 

Laurens  County,  South  Carohna....4  l-2s 

CITY   BONDS. 

Woonsocket,  Khocle  Island 3  l-2s 

New  Britain,  Connecticut 3  l-2s 

Salt  Lake  City,  Utah 4s 

Columbus,  Ohio 4s 

Sandusky,  Ohio 4s 

Marion,  Ohio 5s 

Newport,  Kentucky 3-65s 

CORPORATION  BONDS. 

United  Railways  Co  ,  St.  Louis 4s 

Columbus,  (Ohio),  Railway 4s  &  5s 

Milwaukee  Electric  Ry.  &  Light 5s 

Union  Light  Heat  &  Power 4s 

(Covington,  Newport  &  Dayton,  Ky  ) 

RUDOLPH   KLEYBOLTE  &  CO., 

CINCINNATI.  NEW    YORK.  CHICAGO. 

No.  I  NASSAU  STREET, 


$3,000 
CORPUS    CHItlSTI,    TEXAS, 

VVATEK  BONDS. 

OFFEUED  AT  101  AND  INTEREST 

Bonds  approved  by  Attorney  General. 

Writefor  circular  Riving  full  particulars. 

H.  B.   POWELL    &  CO  ,  Woodstock,  Vt. 
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Ozaukee  County^  Wis., 

BOND<?. 

The  Chairman  of  fheCounty  Board  and  the  County 
Treasurer  of  Ozaukee  CountT,  Wisconsin,  invite 
bias  or  propos  Is  fi  r  forty-tlve  bonds  of  ($1,000)  one 
thousand  dollars  each,  dated  March  1st,  1901.  Each 
bond  bears  interest  at  the  rate  of  four  per  cent  per 
annum,  parable  annually  on  March  1st  of  each  year, 
as  per  coupons  attached.  The  first  five  bonds  ma- 
ture on  theUrstdayof  March  in  the  year  19v3,  and 
five  more  Qjatare  on  the  first  dav  of  March  In  each 
succeedina  year— the  last  Ave  maturing  on  the  first 
day  of  March,  1911.  The  bonds  sha.l  be  presented 
for  payment  at  the  Coun'  y  Treasurer's  office  in  the 
City  of  Ptrt  Washington,  Ozaukee  County,  Wiscon- 
sin, w  hen  they  become  due. 

Sealed  proposals  will  be  received  by  the  above- 
named  rhnirman  and  Treasurer  up  to  1  o'clock  P.M. 
June  1st,  19ol,  "hen  bids  will  be  opened,  the  said 
Chairman  and  Treasurer  reserving  the  right  to 
reject,  any  and  all  bids. 

Address  bids  to  Lothar  Sauer.  County  Clerk.  Port 
Washington,  Oziukee  County,  Wisconsin,  "Bids  for 
Bonds." 

Dated  P(  rt  Washington,  Wis.,  Mav  lOth.  1901. 
WM.  ir.  HORN.  (  hairman  of  County  Board. 
MICHAEL,  EVEN.  County  Treasurer. 

COUNTY  HAS  NO  DEBTS. 


SOUTHERN    AND   WESTERN 

SECURITIES. 

D.  H.  LIYERMORE, 

snCCKSSOK  TO 
ROSENBEKOER  Si  LIVER^IORE 
31  NASSAU  STREET,  NEW  YORH.  I 


&EEENVILLE   CO.,  S.  0^ 

COUPON  BONOS. 

NOTICE,— Until  June  15,  1901,  at  12  o'clock  M., 
sealed  bids  will  be  received  at  my  office  in  the  City 
of  Greenville,  S.  C,  for  $il,000  GREENVILLE 
COUNTY  COUPON  BONDS  to  be  issued  for  the 
purpose  of  paying  past  floating  indebtedness,  and 
railroad  bonds,  of  said  County.  Said  bond»tobear 
date  July  1, 1901,  and  to  become  due  In  30  years  from 
date  and  to  be  of  the  denomination  of  (1,000  and  to 
bear  interest  at  the  rate  of  4  per  centum  per  annum, 
payable  semi- annually  in  New  York  or  Greenville, 
S.  C,  on  the  first  days  of  January  and  July.  These 
bouds  are  exempt  from  State,  County  and  Uuntclpal 
Taxes  by  special  provision  of  the  Act,  Each  bid 
must  be  accompanied  with  a  certified  check  for 
$1,000.  The  right  to  reject  any  and  all  bids  is  hereby 
reserved. 

E.  SPEEGLE, 

County  Supervisor. 

Blodget,  Merritt  &  Co., 

BANKERS. 

16  Congress  Street,  Boston. 

13  Wall  Street.  New  York. 

STATE,  CITT  &  RAILROAD  BONDS 
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U.  \j.  Dar  &  Co..  Boston 101-567 

Adams  &  Co..  Boston 101-61 

Blake  Bros.  &  Co.,  Boston lOO'Bl 

Parkinson  &  Burr,  Boston 100'23 


Wellfteet,  Mass.— Bond  Sale.— On  May  16  an  issue  of  10,- 
000  31^  10-year  road  bonds  were  awarded  to  Jose,  Parker  & 
Co.,  Boston,  at  103'51— an  interest  basis  of  about  3'20$g.  Fol- 
lowing are  the  bids: 

Jose,  Parker  &  Co.,  Boston 102-51 

C.  S.  CummliiKS  &  Co..  Boston.. lOH'SH 

Estabrook  &  Co..  Boston W-ZV65 

Wellfleet  Sav.  Bank  ...     102-00 

<ieo,  A.  Feruald  &  Co..  Boston. .101-7i8 

Securities  are  in  denomination  of  $1,000,  dated  Jane  1, 
1901.     Interest  will  be  payable  semi-annually. 

Westchester  Coaaty,  N.  Y.— Bond  Sale.— Oa  May  21  the 
§62,500  31.^3;  bonds  were  awarded  to  Farson,  Leach  &  Co., 
Chicago,  at  104-61.  For  full  description  of  bonds  see  Chron- 
icle May  18,  p.  1003. 

White  Hall  (111.)  School  District  No.  8.— Bond  Sale.— On 
May  17  an  issue  of  $7,000  5^  bonds  was  awarded  to  Rudolph 
Kleybolte  &  Co.,  Cincinnati,  at  107-192.  Following  are  the 
bids : 


John  Nuveen  &  Co.,  Ch!caK0..f  7,325  00 
W.  .1.  McDonald  &  Co..  Chic.  7..S17  00 
N.  W.  HarrlM&Cc.Chicafro...  7.315  00 
J.  M.  Brinkeihoff,  Spriugfleld.  7,a50  25 

('has.  H.  Coffin.  Chicago 7.25100 

People's  Bank  of  Roodhouse.  7,301  00 


B.  Kleybolte  &  Co..  Clncin. . ..  J7,603  50 
Merchants' L.&Tr.  Co.,  Chic.  7,410  00 
Devilt,  Tremble  «  Co..  Chic.  7,405  00 
First  Nat.  Bank,  Pitlstleld....  7,368  00 
Mason.  Lewis  *  Co..  Chicaeo..  7.359X0 
■Chas.  S.  Kidder*  Co.,  Chic....  7,3.^0  00 
Trowbrtdge  &  Nlver  CcChlc. .  7,336  00 

Securities  are  in  denomination  of  §500,  dated  June  1, 1901. 
Principal  will  mature  $500  yearly  on  June  1  from  1902  to 
1915,  inclusive. 

Wichita  (Kan.)  School  District.— BoTid  O^enng.— Pro- 
posals will  be  received  until  13  M.  to-day  (May  25)  by  R.  C. 
Jackman,  Chairman  of  Committee  of  |Board  of  Education 
having  bonds  in  charge,  for  $?5,C00  A%  10-20-year  (optional) 
bonds.  Securities  were  voted  at  the  election  held  April  2, 
1901,  They  are  in  denomination  of  $1,000  and  carry  inter- 
est payable  semi-annually. 

TVilbinsbarg,  Pa.— Bo»d  0#enwgr.— Proposals  will  be  re- 
ceived|until  3  P.  M,,  June  12,  by  Arthur  Stuart,  Chairman  of 
Finance  Committee,  9J7  Wallace  Ave,,  Wilkinsburg,  for 
160,000  d^%  street-improvement  bonds.  Securities  are  in 
denomination  of  $1,000.  Interest  will  be  payable  semi- 
annually. A  certified  check  for  1%  of  amount  of  bid  must 
accompany  proposals. 

Wingham,  Ont.-Debenture  Sale.— On  May  17  an  issue  of 
$17,000  4:%  debentures  maturing  part  yearly  on  Dec.  31  from 


1901  to  1915,  inclusive,  was  awarded  at  par  to  an  investor 
not  named. 

Winnipeg  (Man.)  School  District.— Bonds  Fofed,— This 
district  on  May  9  voted  in  favor  of  issuing  1%  5C-year  de- 
bentures for  school  purposes. 

Wyandot  County  (P.  0.  Upper  Sandusky),  Ohio.— Bond 
O^mngr.— Proposals  will  be  received  until  12  M.  June  6  by 
E  N.  Halbedel,  County  Auditor,  for  $3,000  5%  road-improve- 
ment bonds.  Securities  are  in  denomination  of  $600,  dated 
June  1,  1901.  Interest  will  be  payable  semi-annually  at  the 
office  of  the  Countv  Treasurer.  Principal  will  mature  |690 
yearly  on  Oct.  1  from  1902  to  1906,  inclusive.  Bidders  are 
required  to  satisfy  themselves  as  to  the  legality  of  the  bonds 
before  bidding  and  must  also  deposit  $300  in  currency  with 
the  County  Treasurer. 

Takima  Coonty  (Wash)  School-District  No.  16,— Bond 
O^eriwg'.— Proposals  will  be  received  until  11  a,m,,  June  8, 
by  W.  B.  Dudley,  County  Treasurer  (P.  O,  North  Yakima), 
for  $5,000  5-10-year  optional  bonds  of  this  district,  within 
which  is  located  the  town  of  Prosser.  Securities  will  be 
issued  in  denominations  of  from  $100  to  $1,000  to  suit  bidder. 
Interest  will  be  at  a  rate  of  not  more  than  5%,  payable  an- 
nually at  the  office  of  the  County  Treasurer.  The  district  is 
entirely  free  from  debt  and  has  a  cash  balance  of  $1,442  50. 
The  assessed  valuation  is  $333,115  and  the  real  value  about 
$600,000.    The  population  is  estimated  at  700. 

Yonkers,  N.  Y.  —Bond  Sale.— The  only  bonds  offered  for 
sale  by  this  city  on  May  22  were  the  $20,000  ^14%  park  bonds 
described  in  last  week's  Chronicle.  These  bonds  were 
awarded  to  Geo.  C.  White  Jr.,  New  York  City,  at  101-76. 
Following  are  the  bids  : 

Geo.  C.  White  Jr..  New  York. . .  .101-76  I  M.  A.  Stein,  New  York. .101-4* 

W.  J.  Hayes  &  S6ns.  Cleve 101-70  I  Geo.  M.  Hahn.  New  York 101-29 

Yonkers  Savings  Bank 101-70  I  People's  Sav.  Bank.  Yonkers... 101-33 

John  D.  Everiti  &  Co.,  N.  Y 101-51  I  W.  B.  Todd  &  Co.,  Cincinnati... lOrOO 

Yonkers  (N.  Y.)  School  District.— Bond  Offering.-Pro 
posals  will  be  received  until  8  p.  m,.  May  29,  by  J.  H.  Clax- 
ton.  Secretary  of  Board  of  Education,  for  a  $7,250  d^%  reg- 
istered bond.  This  bond  is  issued  under  authority  of  Chap- 
ter 543,  Laws  of  1899.  It  is  dated  May  1,  1901,  and  will  ma- 
ture April  1,  1921.  Interest  will  be  payable  April  1  and 
October  1.  A  certified  check  for  5%  of  the  amount  of  bid, 
payable  to  the  Treasurer,  must  accompany  proposals. 
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St.  Michaels,  Maryland, 

A-f^  WATER-WORKS  BONDS. 

Sealed  bids  will  be  received  on  behalf  of  the  Town 
of  St.  Michaels,  Talboi.  County,  Maryland,  by  the 
tinder.sigued,onor  before  June  16Mi,laoi.  for  tlie  pur- 
chase by;the highest  resp  nsiole  bidder  of  its  $12,0i0 
Neaotiable  Counon  Bonds,  to  be  issued  pursunntlo 
Chaptei  113  of  the  Actsol  the  Maryland  Legislature 
of  1900,  for  theconslruciion  or  Water- Works  for  said 
Town,  and  the  service  connections,  and  payable  titty 
years  from  their  date  of  Issue,  with  inteiest  at  4  per 
cent,  payable  semi-annually.  Special  provisions  are 
madebv  said  Act  for  the  payment  of  the  principal  and 
interest  of  said  honds,  which  are  exempted  from 
tases,  except  for  State  purposes,  but  ^acnot  be  sold 
forlless  than  their  par  value.  The  light  to  reject  any 
or  all  bids  is  reserved.  Fo r  any  information  touehiUK 
said  Bonds,  or  the  financial  condition  of  said  Town, 
address.  ti.  K.  BENSON, 

Clerk  of  Board  of  Commissioners. 

St.  Michaels,  Md. 


MIDDLETOWN,    CONN., 

3K^  FUNDING    BONDS. 

To  fund  Flonting  Debt,  on   account  of  Fii-e 

Department  Huildins:  and  Macada* 

iiilzius  Streets. 

Sealed  proposals  endorsed  "Proposals  for  Bonds" 
with  certiUed  check  on  a  National  Bank  for  $'^,600 
enclosed,  will  be  received  by  James  P.  Stow,  Ciiy 
Treasurer,  until  7  o'clock  Tuesday  evenins,  June  IH, 
1901,  (at  which  time  thev  will  be  opened  in  public), 
for  the  purchase  of  $70,000  of  Public  Improvement 
Bonds.  The  said  bonds  will  be  ii}4%  straight  20- 
years,  dated  July  3,  1901.  A  sinbinu  fund  will  be 
created  for  the  payment  of  cty  bonis,  authorized 
toy  Special  Act  of  General  Assembly,  State  of  Con 
nectlcut,  Januiry  Session.  1901,  Joint  Resolution 
4t<J.  Assessed  valuation  for  city  taxes  of  1900  Is 
46.500,000,  actual  valuation.  t8,50(r,o(0;  net  debt 
tnot  including  waier  works^.  §192,693 13.  Popula- 
tion of  city,  11.000;  town,  17,00('.  There  has  been 
no  default  of  any  obIig«tlon  of  city  or  town.  The 
right  is  reserved  to  reject  any  and  all  bids  or  pro- 
posals. A  circular  of  particulars  with  a  blank  at- 
tached for  ofTiiial  proposals  for  the  issue  of  bonds 
can  be  obtained  from  the  said  Treasurer,  and  all 
bids  or  proposals  must  be  addressed  to 

JAMKS  P.  STOW,  City  Treasurer, 
Middlelown,  Conn. 

^soo,ooo 

SOUTH    PARK 

SERIAL  BONDS. 

The  South  Park  Commissioners  will  receive  pro 
posals  tor  Five  Uundrtd  (,100)  One  ThousaLd  («1000) 
gollar  four  (4)  per  centum  Serial  Bonds,  until  •.;:30 
P.  M.  Wednesday,  June  i2,  1901,  at  the  office  of  said 
Commissioners  in  the  city  of  Chicago,  Illinois.  Full 
information  and  form  of  Proposals  mav  be  obtained 
on  application  to  the  undersigned. 

EDWARD  U.  SHUMWAY,  Secretary. 
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TOWN  OF  GREENVILLE, 

NORTH  CAROLINA, 

IMPROVEMENT  BONDS. 

The    Board    of    Aldermen    of  the   TOWN    OF 

GREENVILLE,  N.  C,  will  receive  sealed  bids  for 
all  or  part  of  $75,000  00  five  per  cent  coupon  bonds 
until  i  o'clock  P.  M.,  June  28ih,  1901.    Bonds  of  *50O 
each,  payable  July  1st,  1931,  interest  payable  semi 
annually. 

The  Board  reserves  the  right  to  reject  any  or  all 
bids. 

For  further  information  address 

J.  G.  MOYE,  Mayor, 

Greenville,  N.  C. 


N.  W.  HARRIS  &  CO., 


B  AN  K  ERM. 

New  Tobk.  Chicago. 

Issue  Travelers' 
Letters  of  Credit 

AVAILABLE  IN  ALL 

PARTS  OF  THE  WORLD. 

Quotations  furmshed  for  purchase,  sale  or  exchauKe 

31  Nassau  St.,   ^^''''^J',L^?Z?^^''^  New  York. 


Boston. 
Deal  in  Bonds  o1 
Railroad,  Street  RaiU 
way,  Oas  and  Electric 
Light  Companiet 
Oovemmtnt  andMu- 
nieivalBondB  Bought 
and  Sold. 


Building) 
Cable  Address  :— SABA. 


SEND    FOR  LIST. 

June  Investments, 

MUNICIPAL,  RAILROAD  AND  CORPORATION 

BONDS. 

FARSON,    LEACH    &   CO., 
CHICAGO.  NEW  YORK. 


MUNICIPAL  BONDS. 

E.  C.  Stanwood  &  Co.. 

BANKERS, 

121  Devonshire  Streets 
BOSTON. 


INVESTMENTS. 

Geo.  D.  Cook  Company, 

INVEST  KENT  SECURITIES. 
238-240  La  Salle  Street, 

CHICAGO. 
N.  T.  Office.  1442  Broad-Exchansre  Bldff. 

LONDON  AND  PARIS 
EXCHANGE,  Ld., 

Bankers  and  Exchange  Agents. 

HEAD   OFFICE  t 

Basildon  House,  Moorgate  Street, 
LONDON,  E.  C. 

The    excbanire    1b  prepared  to     entertain 

proposals  tor  Introducing  South  African 

and  Rhodeslan    shares  in  America. 

Only  flrHt-class  propositions. 

Investment  Securities 

FOR 

SAYINGS  BANKS  and  TRUST  FUNDS 

b%  BONDS  A  SPECIALTY. 

EDW.   0.  JONES  <&  CO., 


NEW  YORK, 
PHIIiA.,    -     . 


\  NASSAU  STRBHT. 
118  SO.  FOURTH  ST. 


BONDS 


MUNICIPAL  and 
CORPORATION 

Netting  from  3K  to  (i%  always  on  hand. 

DUKE  M.  FARSON  &CO. 

115  Dearborn  St.,  CHICAGO. 

Send  for  our  Investment  Circulars. 

P.  R.  FULTON  &  CO., 
Municipal   Bonds, 

171     LA     SALLE     STREETi 

CHICAGO. 


pimnrtal 


Quotation  Supplement  (Moniwy)     StreetKailwaij Supplement  (^Amuas^ 
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OLE  A  RING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day,  June  1, 
have  been  $1,875,670,167,  against  $3,220,544,426  last  week  and 
$1,381,299,487  the  corresponding  week  last  year. 


Oiearingi— Rttwrn*  bv  Teleoraptt. 
Week  Ending  June  1. 


New  York 

Boston. 

Philadelphia 

Baltimore 

ChlOAKO 

St.  Loula 

New  Orleans 

Seven  olties,  6  days. 
Other  olties,  6  days 


Total  all  ottlea,  6  days. . . . 
All  olties,  1  day 

Total  all  olties  for  week. 


1901. 


1908,930.077 
88,681,043 
e8.818,465 
14,994,868 
107,330,699 
81,7e6,770 
8.1935,801 


$1,220,491,723 
190,079,468 


tl,410,571,191 

4e5.(«8,976 


«l,875.670,187 


1900. 


ta;>3,145,404 
73,003,268 
68.366,872 
14.892,310 
93,788  686 
23,588  514 
6  912.874 


1893600,788 
170.048,762 


11,063.748,960 
817,660,937 


tl,881.809.487 


P.  Cent 


+46-5 
+18  6 
417-9 
+0-7 
+14-3 
+350 
+19-1 

+86-6 
+11-8 


+32-6 
+48-5 

+85-8 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday 
night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon.  May  25,  and  the  results  for  the  correspond- 
ing week  in  1900,  1899  and  1898  are  also  given.  Contrasted 
with  the  week  of  1900  the  total  for  the  whole  country  shows 
a  gain  of  41'3  per  cent.  Outside  of  New  York  the  increase 
over  1900  is  21  -9  per  cent. 


Oltaringi  at— 


New  York 

Philadelphia 

PlttsbnrK 

Baltimore 

Buffalo 

WashlDRton 

Albany 

Roohester 

ByraoQse 

Boranton 

Wilmington 

Bingham  ton 

Chester „ 

Oreensbnrg 

Wheeling.  W.  Va. 
Total  Middle... 


Week  ending  May  85. 

1001. 

1000. 

1001. 

1899. 

$ 

• 

K  Cent. 

I 

1.481,315.091 

965,216,336 

+58  5 

1,831,015  812 

10l.l9S,463 

90  406.442 

+119 
-i-32  0 

85.058.796 

4H  774  B»l 

83.170,284 

87.747.  OS*  1 

2«,»06  802 

18019,040 

+27  1 

88,072  S  7 

a  Cflif,76(l 

4.826,159 

+8£>*« 

4.197,S9S 

2,624.018 

8,419.663 

+13 

8,860  648 

a  939.600 

4,811,481 

-81-8 

9.637.049 

9,894,1  US 

1,778  188 

--34  8 
--13  0 

1.867  164 

I.ISO.HIK 

1,000  201 

1,008,884 

1,478,076 

1.144888 

--28  8 

1,837  607 

842,406 

824.860 

+8'8 

ruosoo 

880  600 

388.600 

+18 

888.700 

807  ue 

809.491 

-10-7 

870,000 

425.62 

608,783 

-se-i 

6t'3,014 

Not  InolQde 

d  In  tot 
4-48  8 

al. 

1.667,5^».780 

1.184118787 

1.S82. 170.093 

1808. 


706,878  809 

ea  OHO  488 

17.868  367 

18  f04  036 

4,403  537 

1.761,015 

1888.208 

1.040  886 

870  070 

804  776 

8S8.8X 


888.868  026 


<7I«aring«  at— 


Boston 

Providence 

Hartford 

New  Haven 

Springfield 

Worcester 

Portland 

Fall  Klver 

Lowell 

New  Bedford 

HolToke 

Total  New  Bng.. 


Wttk  ending  Mom  85. 


Chicago 

Cincinnati 

Detroit. 

Cleveland 

Mllwankee 

Colnmbas 

Indianapolis. 

Peoria 

Toledo 

Orand  Elaplda 

Dayton  

BvansvUle 

Youngstown 

Springfield,  111 

Lexington 

Akron 

Kalamaioo 

Rockford 

Springfield,  Ohio.. 

Canton 

Jacksonville,  111... 

Qulncy 

Blnomington. 

Jackson ., 

Ann  Arbor 


Tot.Mid.West'n. 


San  FrandBOO. 
Salt  Lake  City. 

Portland 

Los  Angeles... 

Seattle 

Spokane 

Tacoma. 

Helena 

Fargo 

Slonz  Falls 

Total  Paolflo. 


Kansas  Olty 

Minneapolis... 

Omaha 

St.  Paul 

Denver 

8t.  Joseph 

Des  Moines 

Davenport. 

Sioux  City. 

Topeka 

Wichita 

Fremont. 

Hastings 

Colorado  Springs... 
Tot.  other  West., 


St.  Lonls 

New  Orleans 

LaulBvlUe 

Oalveston 

HoDston 

Savannah 

Richmond 

Memphis 

Atlanta. 

Nashville. 

Norfolk , 

Angnsta 

Knoxvllle 

Fort  Worth 

Birmingham 

Maoon 

Little  Rook 

Chattiinooga 

Jacksonville. 

Total  Sonthera.. 

Total  all 

Ontslde  N.  York. 

Canada— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton. 

St.  John 

Victoria 

Vanoonver 

Quebec 

Tr>t«l  CnllKdlt    . 


1001. 


140,098,042 

8,836.000 

8,000.850 

1,488,676 

1.888,601 

1,358,818 

1,177.839 

718,178 

621.684 

808,612 

800,421 


160,881,429 

164.3E890.0 

18,290.800 

0.012,707 

16,005,263 

0.474546 

0  081,800 

8,407.819 

2,194.080 

8,2  2U  (<07 

1,186,608 

1,108.428 

810,644 

408,872 

431,970 

400.880 

seo.coo 

407.809 
483  000 
285,316 
831.040 
119,624 
881,571 
200,966 
137.338 
02,087 


1000. 


108,fl70.697 

0.840.S00 

1.882.016 

1,286,473 

1,118,577 

1,159.204 

084,982 

701,t!06 

619,181 

883,400 

956,16e 


1001. 


924.867,0ki6 

10  918,646 

8,886,400 

1,050,591 

8.923,087 

3  620,384 

064,589 

1.053.603 

687,881 

209,808 

186,499 


38,219,888 

17.873.827 

7,783  985 

0.688,881 

4,000.000 

8,v81,e82 

6,380  880 

1.887.878 

888,026 

1.809,980 

077,109 

479,364 

148.476 

165  000 

767.653 


188,180,640 

185,679  230 

14. 204,660 

7,616,676 

0.822,137 

6.416.401 

69-0,400 

8,004,607 

1,728.104 

1,766  69W 

1,121,958 

:090.017 

781,798 

890.64C 

870,207 

830,50» 

45>»,£00 

850.306 

273,977 

806,526 

881,923 

96,7lil 

870,000 

210,012 

168.886 

Not  Include 


181,469,706 

18  158.873 

2.080.001 

1,778.213 

2,300,88' 

9,266,279 

Oiil.850 

1,13820- 

645.204 

812.068 

129.074 


60.042,420 

48,024  364 

9.657,080 

0.410.748 

8,830  000 

8.802.471 

9  084  170 

8178  044 

8,062.787 

1,678.880 

l,841.)t97 

1,838,161 

858,642 

607  361 

1,314,018 

880,000 

6"  8,000 

461.967 

418.000 

800.000 


80,618,736 

18  460  688 

8  859.209 

6,839,011 

4  581188 

8. -^78  084 

4.757.634 

1.305,686 

843,204 

1,177,481 

721.569 

470  818 

194,781 

176  181 

Not  Include 


+89  8 

J 28-8 
10-6 
68  7 
+19  6 
-1-10  9 
+184 
+27  0 
+35  7 

+0  3 
+10  3 

+8  7 
+38  9 
+18-7 
+28  8 
+28  7 
-1-16  4 
+54  4 

+7  1 
+17  7 
+24-9 

-K-7 
+850 
—ISO 
In  tot 


1899. 


197.426,086 

6,2ti4.700 

8,110.488 

1,429,178 

1,498,187 

1,431.918 

1,357,897 

1,086,574 

664,28W 

406,416 

235  000 


+23  9 

+9  7 
+38-7 

+9  7 
+87  1 
+117 

-HJ'6 

-7  3 
-10  7 
-Mil 
+889 


+12-8 


87,054  413 
1.920.6444(6 


780,820,886 


40,088,007 

20,7T8.166 
8,487  045 

7  008,551 
8.450  600 

8  486,263 
2.716,651 
2,8i6,0m 
8.121,772 
1,207  Os-l 
1,813  760 
1,187.443 

690  09« I 
471.699! 
068,72ki 
807  147 
600.000 
485.000 
440,000 
288  786 

~08ri88  8T8 

1,S71  4S4  088 


600.980,296 


18  018  OOP  11  818  709  -f04  « 

0,888  073  7  830  499  +88-8 

8  009  810  1,700  061  -K16^ 

1  BOO  000  1,106  009  +«■*  8 

0«>,898  068491  -t-l'O 

783.r51  672,103  +86  k 

669  8' »  789  699  —84  6 

839  4.'a  740  014  +19^ 

1,580,901  Not  Included  In  tot 


+9  1 


-H44  6 
+13  4 
+38-1 
+16  9 
+60  4 

-l-OK 
+10-5 
+84  6 
+88  8 

+81 
+19  8 
+84  8 
+88  8 
+411 

+0  0 
+15-6 

+7"l 

+0  9 
+14  V! 


142,096,001 

110,910.879 

15,810.0;0 

7,780.768 

9,267,662 

6,607,42  j 

6.342  8O0 

2,704.818 

LS^.OOl 

1.026,464 

1,047,847 

064.776 

708.417 

888,100 

41 1,019 

389.909 

882,400 

818.1S0 

877.284 

348,034 

9U,617 

131,890 


al. 


175.733.871 

10,080  848 

1,973.186 

1.608.419 

1,000.772 

1,788.172 

1.997,568 

826,318 

089,936 

289.385 

187.729 


aL 


38,050.756 

19  906,868 

9.268.299 

4464.741 

8,070.076 

8,987  001 

8.400.000 

1,808.883 

711.794 

816728 

681  551 

468  409 

101,019 

121.633 


+38  6 
+41-3 


+81-9 


»5  45l94s!       9«.7.n8»iil       *■A^^% 


41.030  188 

29.014537 

0.547.146 

7.214676 

8  838,800 

8,442  878 

1.916  301 

8.648.074 

1.600  956 

1806  085 

1,0'*9  lOb 

1,073117 

684  970 

086.800 

817.85^ 

080  819 

485  000 

839  9Ti) 

480.000 

«80.8t*' 


01  181  187 
898  876.831 


607.800.419 

12.000  804 

8,078  836 
1421  001 
1,000  80!> 
012  188 
600  631 
70*,710 
750.000 


al. 


96,779.001 


1896* 


00,410.718 

4.103.000 

1,837.816 

1.960.709 

1.920.099 

1.880.880 

1.814.016 

007.987 

630.160 

470,499 


108,969,084 

118,403.708 

13.001.000 

6,894.491 

7.046.067 

4.098.090 

8.607,6CO 

8.866.996 

1.474.434 

8,409104 

888,110 

894,766 

801,469 

858  540 

800  000 

831.976 

880.700 

899  901 

145.768 

101448 

200,006 


168,788,618 

13,433386 

1.891  :^60 

1,629.587 

1,073.707 

1,183  398 

800.000 

040  080 

650/048 

100  607 

03  008 


90.098.713 

11.180.731 

0.775065 

0.038.619 

4.181.411 

8  084  188 

8,0f8.160 

000  168 

060.836 

045.586 

679  888 

431679 

181581 

118.070 


40.089,183 

86,470  814 

0  689,210 

0.076.740 

8.818  550 

8.800CL0 

1.706.184 

8.118  889 

1.701888 

1.084  044 

808.698 

900,836 

487.470 

409186 

980  886 

460  048 

818.000 

978  863 

•08  090 

900  700 


66  040  809 
l.<0t  863  674 


404,474.875 

10.099  081 
0  045  613 

1.792  048 

1.013  481 

686.998 

KlfM 


91.49T.845 
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THE  FINANCIAL  SITUATION. 
There  have  been  a  number  of  developments  the 
past  week,  but  chieflj  of  little  direct  inflaence  on 
the  stock  market,  though  altogether  they  have  served 
to  give  strength  to  the  tone  and  impart  a  little 
character  to  the  volume  of  the  transactions.  An 
event  which  will  take  a  notable  place  in  the  history 
of  this  country  has  been  the  decisions  handed  down 
by  the  United  States  Supreme  Court  bearing  upon  the 
status  of  our  island  possessions.  We  have  discussed 
at  some  length  on  a  subsequent  page  the  efifect  of 
the  adjudications.  A.  conspicuous  incident,  relating 
to  the  railroad  department  of  our  industries,  has 
been  the  vote  of  the  Governing  Committee  of  the 
Stock  Exchange  on  Tuesday  to  list  Jane  10  the 
$100,000,000  Union  Pacific  convertible  4  per  cent 
gold  bonds  and  the  publication  of  the  papers 
connected  with  the  application.  The  chief  interest 
attaching  to  this  affair  was  the  disclosure  of  the 
fact  that  no  Northern  Pacific  stock  appears  among  the 
collateral  named.  That  omission  was  interpreted 
as  indicating  that  the  differences  with  reference  to  the 
control  of  that  company  had  been  settled;  per  contra 
it  was  argued  that  a  provision  of  the  mortgage 
allows  the  insertion  at  a  future  date — that  is  merely 
a  forced  inference,  and,  being  such,  is  a  most  unlikely 
and  unprecedented  act,  especially  after  the  bonds  have 
been  issued  and  sold.  We  are  able  now  to  con- 
firm the  announcement  that  an  adjustment  of  the 
differences  between  the  two  interests  has  been  agreed 
upon,  the  effect  of  which  will  be  to  continue  the 
present  management  in  control  of  the  Northern 
Pacific.  Another  occurrence  which  has  caused 
comment  has  been  the  sharp  rise  in  the  stock 
of  the  Delaware  Lackawanna  &  Western.  That  stock 
advanced  on  Tuesday  from  229^,  the  close  on  Monday, 
to  244,  then  reacting,  the  last  sale  being  at  242,  or  a 
gain  of  12^  points,  Wednesday,  it  declined  a  point,  to 
241,  and  yesterday  it  fluctuated  near  that  figure. 
This  movement  was  at  first  used  as  confirmation 
of  the  rumor,  for  some  time  prevalent,  that  Mr. 
Gould  was  thus  seeking  to  connect  his  system  of  rail- 
roads with  the  seaboard.  But  the  later  decline  and 
the  realization  of  the  utter  impracticability  of  getting 
control  through  market  purchases  of  a  majority  of 
that  stock,  so  small  in  the  aggregate  and  held  in  such 
large  blocks  by  a  few  capitalists,  discredited  that 
thought  and  substituted  the  Erie  Eailroad  as  the 
probable  future  owner,  rumor  claiming  that  250  had 
been,  or  was  about  to  be,  offered  the  large  hold- 
ers for  their  stock,  in  the  interest  of  the  Erie  com- 
pany. 

That  the  importance  of  the  Texas  oil  discoveries  as 
an  industrial  factor  are  being  generally  recognized  is 
evident  from  the  repeated  references  to  the  subject  in 
the  daily  papers.  Not  a  day  now  passes  but  one  or 
two  dispatches  appear  showing  some  new  application 
or  use  of  the  oil,  and  these  come  from  widely-separated 
districts.  Of  course  allowance  must  be  made  for  ex  • 
aggeration  in  all  these  cases  and  for  the  natural  in- 
clination to  entertain  rather  over- sanguine  hopes 
at  a  time  of  excitement  attending  any  important 
new  discovery.  But  even  if  many  of  the  new 
projects  for  the  employment  of  the  oil  should 
fail  of  success,  there  can  be  no  doubt  that 
in  large  numbers  of  instances  a  complete  revolu- 
tion will  be  effected  in    the    industrial    conditions 


existing  prior  to  the  discovery  of  the  oil  fields. 
This  applies  more  particularly  to  the  South 
and  Southwest,  as  set  out  by  us  on  previous  occasions. 
Perhaps  the  most  interesting  recent  announce, 
ments  concerning  the  matter  come  from  Mobile, 
where  very  successful  experiments  have  been  made 
demonstrating  the  serviceablenesa  of  the  oil.  Thus 
the  "Mobile  Register"  reports  that  the  use  of  petro- 
leum oil  as  fuel  has  been  inaugurated  at  the  shops  in 
Mobile  of  the  Alabama  Iron  Works,  and  that  the  em- 
ployment of  the  oil  will  be  continued  if  it  can  be  pro- 
cured in  sufficient  quantities. 

The  Mobile  "  Register "  is  also  authority  for  the 
statement  that  for  the  first  time  in  the  history  of  the 
generating  of  electricity  in  that  city,  oil  was  used  on 
Friday  of  last  week  for  that  purpose,  "with  un- 
bounded success  and  satisfaction  to  those  concerned 
in  the  test."  The  accounts  of  this  experiment  are 
quite  interesting.  It  appears  that  the  Electric  Light- 
ing Company  of  Mobile  made  the  test,  and  that  the 
crude  Texas  oil  was  employed  for  the  purpose.  The 
"Register"  says  "the  furnaces  were  changed  for  use 
with  the  oil  in  twenty  minutes  and  the  oil  was  con- 
veyed to  the  furnaces  by  gravity,  where  it  met  the 
steam  blast,  and  the  result  was  that  a  fire  was  secured 
which  maintained  the  steam  pressure  at  80  pounds, 
with  a  variation  of  not  more  than  two  pounds  at  any 
time  during  the  several  hours  of  the  test."  It  is  added 
that  the  ease  of  control,  the  cleanliness,  the  regularity 
of  the  heat  produced  and  the  steadiness  of  the  steam 
pressure,  together  with  the  cheapness  of  the  fuel, 
combine  to  make  it  very  attractive  to  the  officials  of 
the  company.  The  company  will  substitute  the  new 
fuel  for  coal,  it  is  announced,  provided  "the  cheap- 
ness and  supply  of  the  oil  be  assured." 

Of  course  this  latter  is  the  crucial  question.  We 
have  spoken  on  previous  occasions  of  the  advantages 
that  will  result  to  the  Southwestern  roads  provided  an 
adequate  supply  of  fuel  at  low  figures  can  be  obtained 
in  this  way.  It  is  possible  that  in  some  other  parts  of 
the  country  there  will  be  an  offsetting  disadvantage  in 
lower  rates  to  be  received  for  the  transportation  of  coal 
where  the  latter  comes  in  competition  with  the  Texas 
oil.  We  may  refer  to  one  illustration  as  a  case  in  point. 
The  "Register  "  reports  that  the  Louisville  &  Nash- 
ville will  on  June  1  reduce  the  charge  on  domestic 
steam  and  bunker  coal  from  the  mines  on  its  lines  in 
Alabama  to  Mobile  from  %l  75  per  ton  to  $1 10.  This 
reduction,  our  contemporary  asserts,  is  made  with  the 
view  to  fighting  the  general  use  of  petroleum  as  a  sub- 
stitute for  coal. 


The  election  of  L  F.  Loree  as  President  of  the  Bal- 
timore &  0  hio  RR.  marks  the  advent  of  the  Pennsyl- 
vania RR.  to  the  responsible  management  of  this  im- 
portant property.  Since  the  beginning  of  the  year 
the  Pennsylvania  interest  in  the  road  has  been  greatly 
increased,  though  official  information  is  to  the  effect 
that  the  Pennsylvania  does  not  own  an  absolute  ma- 
jority of  Baltimore  &  Ohio  stock  and  is  not  de- 
sirous of  having  such  majority.  The  exact 
extent  of  the  company's  holdings,  however,  is 
not  material.  The  important  fact  is  that  Pennsyl- 
vania offiicials  have  succeeded  to  control,  Mr.  Laree 
having  previously  been  Fourth  Vice  President  of  the 
Pennsylvania  lines  west  of  Pittsburg  and  Erie,  com- 
prising the  Pennsylvania  Company  and  the  Pittsburg 
Cincinnati  Chicago  &  St.  Louis.  Mr.  Loree,  it  is 
needless  to  say,  is  well  qualified  for  his  new  post,  and 
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is  anre  to  give  the  Baltimore  &  Ohio  a  wise  and  able 
administration. 

Mr.  John  K.  Cowen,  who  retires  as  chief  executive 
of  the  road,  will  be  retained  as  counsel,  a  position 
which  he  held  before  he  became  President.  To  him 
the  security  holders  owe  much,  and  the  present  pros 
perous  condition  of  the  company  may  be  entirely  at- 
tributed to  his  efforts.  We  think  it  correct  to  say 
that  in  his  function,  first  as  receiver  and  later  as 
President,  he  has  been  more  prominently  identiBed 
with  the  Baltimore  &  Ohio  property,  and  has  left  a 
deeper  impress  upon  its  affairs,  than  any  one  in  its 
active  management  since  the  days  of  John  W.  Gar 
rett.  When  he  assumed  control  the  property  was  not 
only  in  a  poor  state  financially,  but  it  was  not  fitted 
physically  for  undertaking  the  work  of  a  large  transpor 
tation  system,  its  equipment  especially  being  deficient. 
Mr.  Cowen  mapped  out  a  broad  line  of  policy.  lie 
undertook  to  place  the  road  in  a  condition  where  it 
could  carry  traffic  at  the  lowest  minimum  of  cost,  so 
that  it  might  compete  with  the  Chesapeake  &  Oh^o 
and  the  Norfolk  &  Western,  its  aggiessive  rivals 
on  the  south,  and  the  Pennsylvania  Railrca(3, 
with  its  superb  service  and  system,  on  the 
north.  IIow  successful  Mr.  Cowen  has  been  in 
his  task  is  attested  by  the  present  promising  condi- 
tion of  the  property.  It  should  not  be  forgotten, 
howfcver,  that  it  required  courage  as  well  as  skill  to 
enter  on  such  a  policy,  for  the  work  involved  outlays 
of  tens  upon  tens  of  millions  of  dollars.  To  those 
possessed  of  Mr.  Cowen's  far-sightedness  the  outcome 
was  never  in  doubt,  but  the  policy  was  criticised 
in  many  quarters  at  the  time  of  its  inception. 
Mr.  Cowen's  views  and  methods  have  been  abundantly 
justified,  and  in  turning  the  property  over  to  his  sue 
cesser  he  has  the  satisfaction  of  knowing  that 
whether  the  future  shall  bring  periods  of  prosperity 
or  periods  of  adversity  to  the  industrial  interests 
served  by  the  system,  the  Baltimore  &  Ohio  will  in 
either  event  be  in  position  to  render  the  transporta- 
tion services  required  of  it  to  the  best  advantage 
both  of  itself  and  its  patrons. 


A  highly  interesting  event,  because  illustrating  the 
perfection  in  work  which  good  management  can  and 
does  attain  in  every  department  of  a  company's  affairs, 
has  been  the  marvelous  change,  so  quickly  made  and 
without  a  slip,  by  the  Metropolitan  Street  Railway  in  its 
motive  power  from  cable  traction  to  electricity.  Mr. 
Vreeland,  the  President,  and  those  he  selected  to  carry 
out  his  arrangements,  had  no  opportunity  to  experi 
ment  or  be  drilled  in  the  manipulations  naedful  to 
bring  about  the  required  results.  And  yet  a  piece  of 
machinery  contrived  after  long  effort  and  numerous 
trials  could  not  have  done  its  work  with  less  friction 
or  an  army  trained  to  the  service  have  acted  with 
greater  precision  than  was  secured  on  this  occasion. 
One  thousand  men  were  engaged  in  the  operation  dur 
ing  Saturday  night  and  two  thousand  during  Sunday. 
With  this  force  the  change  was  so  far  completed  at  7:40 
Sunday  eveii  ing  that  a  trolley  car  was  then  successfully 
run  from  Fiftieth  Street  to  Fifteenth  Street  and  back; 
and  the  next  morning,  Monday,  the  old  traction  road 
was  running  trolley  cars  throughout  its  entire  length. 


sensitiveness  in  the  rates  for  sterling  at  Paris  on 
London.  The  derangement  in  London  caused  by  the 
recent  corner  in  Northern  Pacific  appears  to  be  at  an 
end,  both  J.  P.  Morgan  &  Co.  and  Kuhn,  Loeb  &  Co. 
having  agreed  to  accept  settlements  on  the  basis  of 
160,  thus  obviatiig  the  necessity  for  a  further  suspen- 
sion by  the  London  Stock  Exchange  "Committee  for 
General  Purposes"  of  the  buying  in  rule.  The  semi- 
monthly adjustment  on  the  Exchange  seems  to  have 
been  effected  without  difficulty.  British  consols 
Thursday  declined  to  93^,  the  lowest  in  many  yearsj 
the  cause  assigned  from  London  was  American  sell- 
ing. Gold  exports  from  New  York  to  Paris  this  week 
have  been  $4,000,000.  The  payments  at  the  Sub- 
Treasury  for  bonds  bought  for  the  sinking  fund  have 
thus  far  since  April  6  amounted  to  $10,333,763.  The 
payments  this  week  were  about  $879,567. 


There  was  no  change  in  the  official  rates  of  discount 
by  any  of  the  European  banks  this  week,  and  the  open 
market  rates  at  London  and  on  the  Continent  are 
easy.    About    the    only    noticeable  feature  is  some 


The  bank  statement  of  last  week,  though  failing  to 
correct  the  discrepancy  in  the  cash  items  which  was 
noticeable  in  the  previous  week's  return,  more  nearly 
reflected  the  known  movements  of  money  during  last 
week.  Loans  decreased  $14,639,500,  indicating  fur- 
ther liquidation  of  speculative  accounts  in  tne  stock 
market,  specie  increased  $3,178,100  and  legal  tender* 
$3,183,500,  making  a  total  gain  of  $5,361,600  in  cash. 
The  gains  in  specie  were  largest  by  the  Park,  $7,017,- 
000;  the  First  National,  $5,136,900.,  and  the  American 
Exchange,  $1,746,000;  while  the  losses  were  largest  by 
the  Chase,  $3,578,300;  the  Hanover,  $1,5:35,500;  the 
State  of  New  York,  $1,433,100;  the  Fourth  National, 
$1,065,200;  the  New  York,  $1,048,000,  and  the  Amer- 
ica, $1,014,300. 

Influenced  by  the  improved  condition  of  bank  re«^ 
serves  above  noted,  rates  for  money  on  the  Stock  Ex- 
change have  ruled  easier  this  week  and  loans  on  call 
have  been  made  at  4  per  cent  and  at  3  per  cent,  aver- 
aging about  3  per  cent.  On  Monday  loans  were  at  4 
per  cent  and  at  2^  per  cent,  with  the  bulk  of  the  busi- 
ness at  4  per  cent.  On  Tuesday  transactions  were  at^ 
3^  per  cent  and  at  2|  per  cent,  with  the  majority  at 
3  per  cent.  On  Wednesday  loans  were  at  3J  per  cent 
and  at  3  per  cent,  with  the  bulk  of  the  business  at  3  per 
cent.  Thursday  was  a  holiday.  On  Friday  transactions 
were  at  3^  per  cent  and  at  3  per  cent,  with  the  majority 
at  3  per  cent.  Banks  and  trust  companies  have  loaned 
at  3  per  cent  as  the  minimum.  Time  contracts  are 
freely  offered,  but  the  inquiry  seems  chiefly  to  be  for 
long  periods  beyond  four  months.  Rates  are  4  per 
cent  for  sixty  to  ninety  days  and  4@4^  per  cent  for 
four  to  six  months  on  good  mixed  Stock  Exchange 
collateral.  Commercial  paper  is  in  a  little  better  sup- 
ply, and  at  the  same  time  the  demand  is  increasing 
not  only  locally  but  from  the  interior.  Rates  are32(§)4 
per  cent  for  sixty  to  ninety  day  endorsed  bills  re3eiv- 
able,  4@4^  per  cent  for  prime,  and  5@6  per  cent  for 
good  four  to  six  months'  single  names. 


The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  4  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety- day  bank  bills  in  London 
3|@3f  per  cent.  The  open  market  rate  at  Paris  is  2^ 
per  cent  and  at  Berlin  and  Frankfort  it  is  3i@3i  per 
cent.  According  to  our  special  cable  from  London 
the  Bank  of  England  gained  £779,378  bullion  during 
the  week  and  held  £36,069,386  at  the  close  of  the 
week.  Thegainwasdueto  importsof  £871,000  (of  which 
£636,000  were  bought  in  the  open  market,  £310,- 
'  000  were  received  from  Egypt  and  £35,000  from  other 
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countries),  to  exports  of  £83,000  (of  which  £43,000 
were  to  Roumania  and  £40,000  to  Brazil),  and  to  ship- 
menlB  of  £9,000  net  to  the  interior  of  Great  Britain. 


The  foreign  exchange  market  has  been  firm  this 
week,  though  not  very  active,  and  the  inquiry  early  in 
the  week  was  chiefly  for  cable  transfers  incident  to  the 
pending  semi- monthly  settlement  and  also  to  the  Ras 
Bian  loan  negotiation.  Bankers  report  a  limited  sup- 
ply of  exchange,  with  very  few  bankers'  bills,  and  a 
continued  demand  for  remittance  for  securities  bought 
abroad  for  New  York  account.  The  failure  of  the 
market  fully  to  reflect  the  offering  of  bills  drawn 
against  the  week's  exports  of  gold  is  said  to  be  due  to 
the  fact  that  preparations  were  made  late  last  week  for 
part  of  these  shipments,  the  bills  having  then  been 
drawn  against  the  intended  export;  but  the  gold  was 
not  sent  because  of  the  advance,  as  was  noted  in  the 
Chro2n^icle,  in  rates  of  exchange  at  Paris  on  London. 
Another  explanation  is  that  bankers  drew  largely 
with  cables  against  their  credits  at  London  and  Paris 
in  connection  with  last  week's  offering  of  the  Russian 
loan,  and  that  this  necessitated  the  shipment  of  gold 
this  week  in  order  to  restore  these  credits.  Oa  Tues- 
day Lazard  Freres  engaged  $1,505,840  61  and  on 
Wednesday  the  City  National  Bank  engaged  $1,137,- 
876  21,  Goldman,  Sachs  &  Co.  11,057,910  55  and  Mul- 
ler,  Schall  &  Co.  $350,674  79  in  gold  bars,  making  a 
total  of  $4,052,302  16,  which  was  shipped  to  Paris  on 
the  steamship  La  Bretagne,  which  sailed  for  Ha 
vana  on  Thursday.  This  makes  a  total  of  $23,171,. 
691  49  gold  exported  since  the  beginning  of  the  year, 
including  $8,083,869  48  which  was  forwarded  be- 
tween January  16  and  February  2,  inclusive.  The 
Assay  Office  paid  $550,672  55  for  domestic  bullion. 
Gold  received  at  the  Custom  House  for  the  week 
$30,300. 

Nominal  rates  for  exchange  have  been  uniformly 
quoted  this  week  at  4  86^  for  sixty  day  and  4  89  for 
sight.  Rates  for  actual  business  opened  on  Monday 
unchanged  for  long  and  short,  compared  with  those 
at  the  close  of  last  week,  at  4  84f  @4  85  for  the  former 
and  4  88:^@4  88^  for  the  latter,  while  those  for  cables 
were  advanced  one  quarter  of  a  cent,  to  4  89|@4  89|. 
The  tone  was  firm,  especially  for  cables,  until  Tues 
day,  when  it  grew  slightly  easier,  though  rates  were 
unchanged.  On  Wednesday  the  market  was  firm 
again  with  an  advance  of  one-quarter  of  a  cent  for 
long,  and  it  so  continued  on  Friday.  The  following 
shows  daily  posted  rates  for  exchange  by  some  of  the 
leading  drawers. 

DAILT  POSTED  BATES  FOB  FOBBION  BZOHARQB. 


FBI.. 

May  84. 

MON.. 
May  27. 

tttis.. 

May  28. 

W«D., 

Ma/y  29. 

THX3 
May 

B.,      FBI., 

80.  May  31 

Brown  Bro. \f,^Z!:. 

4  85M 
4  89 

85^ 
89 

^ 

i« 

80^ 

89 

Baring,                 (60  days. 
Magonn  &  Co..  ( Sight... . 

4  861^ 
4  89 

86^ 
89 

f^ 

1^9^ 

86H 
89 

Bonk  Brltlsb        5  60  dayi . 
No.AmerlO£,..    SlRht.... 

4  8BJ6 
4  89 

89 

^ 

il« 

(H 

r9« 

Bank  of               160  days. 
Montreal. \  Sight.... 

4  8SM 
4  89 

85^ 
89 

r»« 

iS« 

•<! 

i« 

Oanadlan  Bank    ( 60  days, 
of  Oommeroe. .  <  Sight... . 

4  89 

i^ 

^ 

^ 

c 

86« 
89 

Heldelbaoh,  lok-  <  60  day*. 
eUtelmer  &  Co.  ( Sight... . 

4  86» 

4  89 

i« 

i« 

IE« 

Ul 

^ 

LaiardFrerei...|m'*tf.'; 

4  86« 
488 

89M 
89 

i« 

f^ 

T 

Merchants' Bk.    (60  days. 
of  Canada (  Sight... . 

4  86U 

4  89 

86X 
89 

i« 

^« 

i« 

The  market  closed  with  long  at  4  85@4  85^,  short 
at  4  88i@4  88i  and  cables  4  89@4  89^.  Commercial 
on  banks  4  84^@4  84f  and  documents  for  payment 
4  84(^4  85i.  Gotten  for  payment  4  84(^4  84^,  cotton 
for  acceptance  4  84^@4  84f  and  grain  for  payment 
4  85(^4  85i. 


The    following    gives   the    week's   movements    of 
money  to  and  from  the  interior  by  New  York  banks. 


Wuk  Ending  May  81, 1901. 


3nrrenoT. 
3old 


Total  gold  and  legal  tenders. 


JZseeived  by 
N.  Y.  Bank$. 

Shipped  by 
N.T.Banki. 

17.093,000 
1,824,000 

18,917.000 

$4,728,000 
1,134,000 

15,880,000 

JV«t  Interior 
Movement, 

Gain.  »2.867.000 
Gain.       690,000 

Gain.  18.067,000 


With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows. 


Week  Bndin§  May  81, 1901. 


Banks  Interior  movement,  as  above 
Snb-Treas.  oper.  and  gold  exports. . 

Total  goM  and  legal  tenders 


Into 
Sank*. 


18,917,000 
19,800,000 


«28,717.000 


Out  of 
Bank*. 


{6  860.000 
23.800,000 


129,160  000 


Net  Ohangt  in 
Bank  fioldinfs. 


Gain.  $3  057,000 
Loss.    3,500,000 


Loss      »443.O0O 


The  following  table  indicates  the  amount  of  bullion 
.n  the  principal  European  banks. 


May  30.  1901. 

May  81,  1900. 

Bank  of 

Gold. 

Silver. 

Total. 

Gold. 

Silver. 

Total. 

S 

* 

* 

S 

1 

t 

Ingland 

franoe 

86.069,836 
98,399.044 

86  069,886 

83,158,955 

83,168,966 

44,491,069 

142,890,113 

81.531,526 

46,730,480 

187,262,008 

S^ermany*.. . . 

82,611,000 

16,789.000 

49,410,000 

87,873,000 

14,339.000 

48,233,000 

ilnssla 

70,439,000 

7,586,000 

77.966,000 

83,777,000 

7,837,000 

81,614.000 

^as.-Hnng'y. 

88,791,000 

10,2S4.000 

48,075.000 

37.679,000 

9,881,000 

47,060,000 

ipaln 

14,008,000 

16,804,000 

30,806.000 

13,689,000 

16,836,000 

29,625.000 

Italy 

15,103,000 

1.974,700 

17.077,700 

16,435.000 

1,689,000 

17.074,000 

Netherlands.. 

6,364,600 

6,744,590 

11,109.100 

4.874,000 

6,986.000 

10,859.000 

(7at.  Belg'm  * 

2.954,000 

1,477,000 

4.431,000 

2,860,000 

1,485,000 

4,275,000 

rotthls  week 

313.733,033 

10510026B 

418.883,299300.868,481 

1C2192480 

403,064,961 

Tot.  orev.  w'k 

311.86t.898 

104597ii6fl 

415.B62  481 800.768. 3S5 

102642468 

403.310.798 

THF  SUPREME  COURT  DECISION  ON  THE 

COLONIES. 

We  have  referred  before  this  time  to  the  almost 
unanimous  expectation,  at  Washington  and  elsewhere, 
that  the  Supreme  Court's  decision  in  the  Porto  Rican 
cases  would  confirm  the  general  position  of  the  Cov- 
ernment.  This  expectation  was  not  based  on  any  pri- 
vate intimation  from  the  Court  itself,  nor,  as  the 
event  pretty  clearly  proves,  on  knowledge  of  the  lines 
of  argument  which  would  be  pursued.  It  had  its 
origin,  rather,  in  a  belief,  first,  that  the  Court  would 
lean  towards  adapting  its  construction  of  fundamental 
law  to  conditions  and  circumstances  which,  though 
novel,  were  inevitable;  and  second,  that  in  an  evenly 
balanced  question  of  interpretation,  majority  opinion 
would  hesitate  to  affirm  a  judgment  which  should  un- 
settle adopted  policies  of  government. 

Such  expectation  had  warrant  in  the  previous  his- 
tory of  the  Court,  and  it  was  also  warranted,  we  be- 
lieve, by  the  dictates  of  common  sense.  By  this  we 
certainly  do  not  mean  that  the  Court,  for  the  sake  of 
sparing  mistaken  public  policies,  ought  to  render 
opinions  palpably  incorrect.  But  it  is  hardly  neces- 
sary to  point  out  that  there  are  many  cases  of  Consti- 
tutional construction  where  the  balance  hangs  fairly 
even.  In  such  event  it  is  not  only  wise  but  necessary 
for  the  Court  to  take  cognizance  of  other  facts  and 
influences  than  those  which  were  or  could  have  been 
present  in  the  minds  of  the  fathers  of  the  Republic. 
The  opinions  of  Chief  Justice  Marshall  have  been 
often  referred  to  in  the  present  controversy.  Yet  it 
is  one  of  Justice  Marshall's  biographers,  fully  in  sym- 
pathy with  the  judicial  achievements  of  that  eminent 
man,  who  observes  that  "had  he  been  so  minded" 
the  Chief  Justice  "  could  have  given  opposite  decis- 
ions, and  as  a  matter  of  pure  law  these  opposite  de- 
cisions might  often  have  been  as  good  as  those  which 
he  did  give."  Marshall  himself,  in  his  celebrated 
opinion  in  the  case  of  Gibbons  versus  Ogden,  makes 
the  following  pregnant  statement  of  the  case  : 

''This    instrument    contains    an    enumeration    of 
powers  expreasly  granted  by  the  people  to  their  Qoi- 
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ernment.  It  has  been  said  that  these  powers  otight 
to  be  construed  strictly;  but  why  ought  they  to  be  so 
construed?  Is  there  one  sentence  in  the  Constitution 
which  gives  countenance  to  this  rule?  In  the  last  of 
the  enumerated  powers,  that  which  grants  expressly 
the  means  for  carrying  all  others  into  execution,  Con- 
gress is  authorized  to  make  all  rules  that  shall  be 
necessary  and  proper  for  the  purpose.  But  this  limit- 
ation on  the  means  which  may  be  used  is  not  ex  - 
tended  to  the  powers  which  are  conferred.  *  ♦  * 
What  do  gentlemen  mean  by  strict  construction?  If 
they  contend  only  against  that  enlarged  construction 
which  would  extend  words  beyond  their  natural  and 
obvious  import,  we  might  question  the  application  of 
the  term,  but  should  not  controvert  the  principle.  If 
they  contend  for  that  narrow  construction  which,  in 
support  of  some  theory  not  to  be  found  in  the  Con- 
stitution, would  deny  to  the  Government  those  powers 
which  the  words  of  the  grant,  as  usually  understood, 
import,  and  which  are  consistent  with  the  general 
views  and  objects  of  the  instrument;  for  that  narrow 
construction  which  would  cripple  the  Government 
and  render  it  unequal  to  the  objects  for  which  it  is 
declared  to  be  instituted,  and  to  which  the  powers 
given,  as  fairly  understood,  render  it  competent; 
then  we  cannot  perceive  the  propriety  of  this  strict 
construction  nor  adopt  it  as  a  rule  by  which  the  Con- 
stitution is  to  be  expounded.'* 

The  Chief  Justice  had  before  him  at  the  time  the 
question  of  relative  authority  of  Federal  Government 
and  States;  but  it  is  not  difficult  to  draw  inferences 
for  the  existing  situation.  What  we  have  shown, 
moreover,  regarding  the  proper  judicial  attitude  of 
the  Court,  indicates  clearly  enough  the  view  to  be 
taken  of  a  divided  bench.  That  Monday's  decision 
should  have  been  affirmed  by  a  majority  of  one  in  a 
bench  of  nine  is  little  to  the  purpose.  The  income 
tax  decision  of  1895  was  arrived  at  by  an  exactly  sim- 
ilar majority;  the  legal  tender  decision  of  1870  re- 
ceived the  approval  of  only  five  judges  out  of  nine. 
Furthermore,  in  the  first  of  these  two  cases  decision 
was  reached  by  a  change  of  one  judge's  position  from 
that  which  he  had  occupied  beforehand,  while  in  the 
second  case  the  judges  most  distinguished  for  experi- 
ence and  learning  were  ranged  with  the  minority. 
Yet  both  decisions  were  quietly  acquiesced  in  by  the 
public,  and  were  accepted,  as  the  Constitution  meant 
they  should  be  under  such  circumstances,  for  part  of 
the  fundamental  law. 

We  can  discover,  therefore,  nothing  disquieting, 
either  in  the  decision  by  itself  or  in  the  alignment  of 
the  Court.  It  is  proper  enough  to  record  the  fact 
that  Monday's  minority  comprised  such  eminent  mem- 
bers of  the  bench  as  Justices  Fuller,  Brewer  and 
Peckham — possibly  giving  their  view  of  the  case  a 
preponderance  of  legal  authority  and  acumen.  But 
the  Constitutional  process  has  none  the  less  been  ob- 
served, and  for  ourselves  we  cannot  regret  the  general 
outcome. 

The  real  subject  for  regret  to  us,  and  we  believe  to 
all  other  citizens,  is  the  lack  of  a  plain  and  cogent 
presentation  of  the  case  and  of  the  varying  alter- 
natives— a  presentation  which  should  fix,  once  and 
for  all,  the  attitude  of  the  Court.  Taken  as  a  whole, 
the  opinions  in  the  Porto  Eico  cases  are  singularly 
corflicting — not  in  their  ultimate  conclusion,  but  in 
the  reasoning  by  which  that  conclusion  is  attained. 
We  now  know  that  by  the  final  test  presisribed  in  the 
Constitution,  the  power  of   Congress  over  our  insular 


possessions,    in    taxation   or  other    prerogatives    of 
government,     is      not     to-day    restrained     by    the 
Constitution.     We    know    that    citizens    of    these 
islands    did    not,    by    the    act    of    acquisition,    be- 
come  endowed  with  the  privileges  of  United  States 
citizenship.     Thus  far  the  legal  powers  and  policies 
of  the  Government  are  defined.     But  we  do  not  know 
whether  Porto  Rico,  in  the  commonly  accepted  sense, 
is  a  part  of  the  United  States  or  not,  and  we  do  not 
know,  except  by  inference,  what  is  the  actual  relation 
of  the  Government  to  the  Territories.  Five  judges  out 
of  nine  declared  that  the  island  is  a  part  of  the  United 
States,  but  one  of  those  five  declared  that,  being  so, 
the  restrictions  on  taxation  of  the  States  need  not  be 
applied.  Eight  judges  out  of  nine  refused  to  endorse  At- 
torney-General Griggs's  contention, previously  referred 
to  in  these  columns,  that  neither  the  island  acquisi- 
tions nor  the  existing  so-called  Territories  of  the 
United  States  are  subject  to  the  restraints   imposed 
on  actions  of   Congress  relative  to  the   States.     Mr. 
Griggs  and  Mr.  Richards,  our  readers  will  recall,  went 
so  far  in  their  "arguments  before  the  Court  as  to  con- 
tend that  Congress  had  the   power  not  only  to  with- 
hold from  inhabitants  of    a  Territory  the    general 
rights    of    American     citizenship,  but,  in    conceiv- 
able  emergencies,  actually  to   dispose  of    the  terri- 
tory   to    another    Power.      For    this    presumption 
Monday's  Supreme  Court  opinions  give  no  warrant. 
Justice    White,     whose    opinion    for    the    validity 
of  the  Porto  Rican  taxes  was  eseential  to  the  majority 
decision,   expressly  declares  of  the  Territories  that 
"in  assessing  national  taxes   Congress  is  limited  by 
the  provisions  of  the  Constitution."    It  is  only  in  fix- 
ing local  taxes  that  Congress  enjoys  discretion.    "The 
applicability  of  the  Constitution  to  the  Territories," 
Justice  White  continued,  "is  shown  by  the  history  of 
the  Government."    In  this  opinion  Justices  McKenna 
and  Shiras,  who  are  numbered  with  the  majority  as  to 
Porto  Rico,  concurred,   while   Justice   Gray,  also  ap- 
proving the  validity  of  the  Foraker  taxation^Act,  im- 
plicitly admitted  it.    Alone  of  all  the  Court,  Justice 
Brown,  who  submitted  the  first  majority  opinion,  en- 
dorses the  proposition  that,  in  his  words,  "the  Con- 
stitution is  applicable  to  Territories  acquired  by  pur- 
chase and  conquest  only  when  and   so  far  as  Congress 
shall  so  direct;"  in  other  words,  that  an  extra- Consti- 
tutional status  for  all  parts  of  the  United  States  not 
distinctly   admitted   to  statehood  privileges  may  be 
permanent. 

We  think  this  fact  of  great  importance,  even 
though  the  disageement  casts  an  unfortunate  con- 
fusion and  obscurity  on  the  majority  opinion.  We 
have  not  concealed  our  own  belief  that  the  contention 
of  Mr.  Griggs  was  subject  to  the  most  dangerous  ex- 
tension. Its  first  result,  we  fear,  if  confirmed  by  the 
highestJCourt,  would  have  beeu  a  sort  of  panic  among 
investors  and  citizens  of  the  Territories,  resulting  in 
a  demand,  which  could  not  well  have  been  denied, 
for  their  instant  incorporation  into  statehood.  Where 
this  demand  would  have  stopped — with  Oklahoma, 
Hawaii  or  Alaska— we  do  not  know.  It  is  therefore, 
in  our  judgment,  highly  reassuring  to  learn  that, 
although  the  status  of  these  Territories  was  not  dis- 
tinctly before  the  Court,  the  almost  unanimous  judg- 
ment of  that  body  is  that  they  are  a  part  of  the 
United  States  and  are  sheltered  by  the  Constitution. 

But  while  this  part  of  the  controversy  seems  to  be 
satisfactorily  disposed  of,  we  are  bound  to  say  that 
the  Court's  cross-currents  of  opinion  leave  the  main 
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question  in  a  doubt  which  we  wish  had  not  arisen.  The 
Court's  postponemeht  of  the  Philippine  cases  until 
next  autumn  gives  some  ground  for  the  suggestion 
that  it  may  not  itself  be  clear  how  far  its  Porto  Rican 
verdict  goes.  Nor  can  we  be  entirely  sure  how  long 
the  Porto  Rican  ruling  may  be  relied  "on.  Were  a 
subsequent  case  to  arise  before  the  Court,  thechaoge 
of  one  vote  would  reverse  its  general  attitude.  This 
is  what  actually  occurred  with  the  legal  tender  cases 
and  the  income  tax,  to  which  we  have  already  made 
reference.  •  When,  therefore,  it  is  considered  that 
Justice  Gray  endorsed  the  majority  opinion  only  be 
cause  it  authorized  what  he  called  a  military,  or  at 
least  temporary,  government,  it  would  certainly  ap- 
pear that  permanent  settlement  has  not  been  reached. 
We  cannot,  perhaps,  make  this  point  more  clear  than 
by  citing  the  brief  opinion  of  this  distinguished 
jurist: 

"The  civil  government  of  the  United  States  cannot  extend 
immediately  and  of  its  own  force  over  territory  acquired  by 
war.  Such  territory  must  necessarily,  in  the  first  instance, 
be  governed  by  the  military  power,  under  the  control  of  the 
President  as  Commander-in-Chief.  Civil  government  cannot 
take  effect  at  once,  as  soon  as  possession  is  acquired  under 
military  authority,  or  even  as  soon  as  that  possession  is  con- 
firmed by  treaty.  It  can  only  be  put  in  operation  by  the 
action  of  the  appropriate  political  department  of  the  Gov- 
ernment at  such  time  and  in  such  degree  as  that  department 
may  determine.  There  must,  of  necessity,  be  a  transition 
period." 

The  reader  may  well  inquire,  transition  into  what  I 
for  the  Justice  does  not  contemplate  indefinite  con- 
tinuance of  that  period.  His  concluding  reference  to 
the  subject  of  litigation,  the  Port  Rican  tariff  Act,  is 
as  follows  : 

''  The  system  of  duties  temporarily  established  by 
that  Act  during  the  transition  period  was  within  the 
authority  of  Congress  under  the  Constitution  of  the 
United  States.'' 


EXPANSION  IN  OPEN-HEARTH  STEEL 
PRODUCTION  IN  UNITED  STATES. 

In  our  issue  of  March  30  we  reviewed  the  statistics 
of  Bessemer  steel  production  for  the  United  States  for 
the  late  calendar  year  and  found  thatjthere  had^been 
a  noteworthy  contraction  in  output  as  compared ^with 
the  calendar  year  preceding.  The  American  Iron  & 
Steel  Association,  through  Mr.  James  M.  Swank,  has 
now  published  the  statistics  showing  the  production 
of  steel  by  the  open- hearth  process,  and  here,  as  ex- 
pected, there  is  a  different  story  to  tell.  In  a  word 
there  has  been  a  further  large  addition  to  the  produc. 
tion  of  open- hearth  steel  after  very  large  increases  in 
the  years  immediately  preceding. 

The  growth  of  steel-making  by  the  open-hearth 
process  has  been  one  of  the  noteworthy  features  con- 
nected with  the  recent  development  of  thejsteel  trade. 
In  Great  Britain  the  output  of  open-hearth  steel  has 
for  some  time  exceeded  the  output  of  Bessemer.  In 
this  country  such  a  result  is  not  within  the  probabili- 
ties for  some  years  to  come,  owing  to  the  enormous 
magnitude  of  the  Bessemer  production;  but  the 
growth  of  the  open-hearth  output  has  been  even  more 
striking  than  on  the  other  side.  A  decade  or  more 
ago  our  open- hearth  output  did  not  count  for  much 
in  the  general  total.  Since  then  it  has  increased  to 
such  an  extent  that  calculations  of  changes  from  year 
to  year  which  ignored  it  would  be  not  only  decidedly 
misleading  but  altogether  worthless. 

According  to  the  figures  prepared  by  Mr.  Swank 
455,236  tons  more  of  open- hearth  steel  was  made  in 
1900  than  in  1899,  and  in  1899  there  had  been  an  in- 


crease of  717,024  tons  over  1898,  and  in  1898  an  in- 
crease of  621,621  tons  over  1897.  The  actual  product 
for  1900  was  3,402,552  tons,  as  against  2,947,316  for 
1899  and  2,230,292  for  1898.  As  recently  as  1896  the 
product  was  only  1,298,700  tons,  and  the  advance 
from  that  figure  to  3,402,552  tons  in  1900  shows  that 
in  four  years  the  amount  has  almost  trebled.  The 
Bessemer  output  for  1900  was  6,684,770  tons.  We 
probably  made  more  open-hearth  steel  in  1900  than 
did  Great  Britain  in  that  year,  though  the  latter's 
output  has  not  yet  been  reported.  In  1899  Great 
Britain's  open-hearth  production  was  3,030,251  tons. 
Of  Bessemer  ingots  the  United  Kingdom  produced 
only  1,745,004  tons  in  1900,  as  against  our  production 
of  6,684,770  tons.  No  less  than  ninety-two  works  in 
seventeen  States  contributed  to  our  open-hearth  pro- 
duction in  1900.  In  1899  only  seventy-six  works  and 
fourteen  States  made  open-hearth  steel.  To  show 
how  the  open-hearth  output  has  progressed  during 
the  last  fifteen  years,  we  present  the  following  table. 

rear.       Tons. 

1885 133,376 

1886 218,973 

1887 322,069 

1888 314,318 

1889 374,543 

1890 513,232 

Large  though  the  further  increase  in  the  open- 
hearth  output  in  1900  was,  it  was  not  anywhere  near  suf- 
ficient to  offset  the  loss  in  the  same  year  in  the  Bessemer 
production.  Allowing,  roughly,  100,000  tons  for  the 
make  of  crucible  and  miscellaneous  kinds  of  steel,  the 
United  States  produced  altogether  of  steel  in  1900 
10,187,322  tons,  against  10,639,857  tons  in  1899, 
Here,  then,  is  a  decrease  in  the  final  result  of,  roughly, 
450,000  tons,  at  a  time  when  the  use  of  steel  for  rails 
was  enlarged.  Hence  our  remark  when  reviewing  the 
Bessemer  figures,  that  there  had  been  in  1900  a  marked 
contraction  in  the  use  of  steel  for  general  purposes, 
and  that  this  must  be  accepted  as  in  part  account- 
ing for  the  present  extraordinary  demand  for  steel, 
still  remains  true. 


Year.  Tons. 

1891 ,...  579,753 

1892 669,889 

1893 737,890 

1894 784,936 

1895 1,137,182 


Tear.  Tons. 

1896 1,298,700 

1897 1,608,671 

1898 2,230,292 

1899 2,947,316 

1900 3,402,552 


LEGISLATION  AND  BUSINESS  INTERESTS. 

Under  the  above  caption  an  interesting  paper  was 
read  before  the  recent  annual  convention  of  the  Texas 
Bankers'  Association.  The  author  was  Mr.  Thomas  H. 
Franklin  of  San  Antonio,  Texas.  While  Mr.  Franklin 
dealt  with  an  old  subject,  he  managed  to  present  his 
thoughts  in  an  attractive  way,  and — what  of  course 
was  even  more  important — in  a  manner  to  convince 
his  hearers.  On  this  latter  point  it  is  rather  note- 
worthy that  while  the  views  he  advanced  were  con- 
servative and  sound,  as  opposed  to  the  financial  and 
other  heresies  that  have  so  often  in  the  past  found 
acceptance  in  Texas,  his  paper  was  received  with 
marked  favor.  Indeed,  the  Convention  adopted  a 
resolution  requesting  the  leading  Texas  papers  to 
give  publicity  to  the  address  in  their  columns,  and 
Mr.  Franklin  was  made  an  honorary  member  of  the 
Association. 

Mr.  Franklin  showed  that  legislative  and  business 
interests  are  closely  associated,  and  that  both  are 
bound  up  in  the  general  welfare  of  the  people.  In 
undertaking  to  define  business  interests  he  pointed 
out  that  though  broadly  speaking  business  is  any 
matter  or  affair  that  engages  a  person's  attention  or 
requires  his  care,  the  term  is  ordinarily  used  in  a 
more  restricted  sense  as  the  occupation  of  conducting 
trade  or  monetary  transactions.  In  this  sense  it  is 
not  uncommon  to  regard  those  engaged  in  business 
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as  belonging  to  a  class  not  only  distinci;  from  that  to 
which  the  laborer,  the  farmer  and  the  mechanic 
belong,  but  as  having  interests  inimical  to  the 
latter.  The  merchant  is  proclaimed  the  enemy 
of  the  farmer  and  the  banker  is  declared  the 
oppressor  of  all  who  labor.  On  political  questions 
the  fact  that  banker  and  merchant  advocate 
a  new  measure  is  held  to  be  proof  that  its  pur- 
pose is  to  injure  the  common  people.  On  the 
other  hand,  banker  and  merchant]  are  too  apt  to 
assume,  Mr.  Franklin  thinks,  that  their  ways  are 
infallible,  and  that  any  movement  that  disturbs 
existing  conditions  is  the  |  creature  of  fprejudice 
if  it  has  its  initiative  in  the  so-called  common  peo- 
ple. This  friction  between  those  belonging  to  differ- 
ent callings  has  resulted,  he  well  says,  in  the  fiction 
that  there  are  business  interests  disconnected  from 
the  general  welfare,  when  the  truth  is  that  human 
affairs  are  so  closely  connected,  the  good  of  each  unit 
of  organized  society  so  essential  to  that  of  each  other 
and  to  the  whole,  that  whatever  conserves  the  good 
of  one  conserves  that  of  all,  and  therefore  the  gen- 
eral welfare  is  the  real  business  interest.  It  hence 
follows  logically  that  the  advancement  of  human  hap- 
piness, the  general  welfare,  is  the  true  legislative  in- 
terest and  the  true  business  interest. 

In  the  discussion  of  his  subject  Mr.  Franklin  was 
naturally  led  to  a  consideration  of  the  relation  of 
legislation  to  the  monetary  standard  or  medium  of 
exchange.  Aboriginal  man  could  *'swap"  the  few 
articles  he  regarded  as  property  by  actual  delivery, 
but  civilized  man  cannot  accomplish  his  bartering 
without  a  medium  of  exchange,  a  measure  and  a 
standard  of  value — money.  It  is  a  mistake  to  assert 
that  one  nation  dictates  to  another  on  this  question. 
The  true  proposition  is  that  the  attraction  of  interna- 
tional commerce,  improved  and  rapid  international 
transportation,  and  close  intellectual  and  social  con- 
tact, have  so  drawn  together  the  civilized  States  that  a 
common  interest  requires  that  a  common  substance 
shall  be  used  as  the  standard  money  of  each.  Experience 
up  to  this  time  has  taught  that  gold  in  the  highest 
degree  possesses  the  properties  necessary  to  a  standard 
money,  and  it  has  been  adopted  as  such  by  practically 
all  of  the  civilized  nations.  An  international  measure 
and  standard  of  value  and  medium  of  exchange  stable 
in  its  character  as  greatly  concerns  the  United  States 
as  it  does  any  other  leading  commercial  nation.  The 
people  of  the  United  States  are  now  trading  with  the 
world.  All  peoples  and  all  nations  are  buying  at  our 
bargain  counter. 

At  the  same  time  the  fact  should  not  be  lost  sight 
of  that  the  operation  of  exchanging  commodities  is  not 
always  or  even  generally  effected  by  the  direct  use  of 
money — the  more  usual  course  is  to  employ  one  of 
the  representatives  of  money.  The  purchaser  of  a 
line  of  goods  does  not  as  a  rule  tender  actual  money 
in  payment.  He  pays  with  his  check  drawn  on  some 
bank.  This  check  performs  the  function  of  a  repre- 
sentative of  money  and  is  accepted  on  the  faith  that 
the  bank  will  pay  it  on  presentation  in  the  standard 
money  of  the  country  or  its  equivalent.  It  follows  that 
bank  deposits  perform  an  important  function  as  the 
representative  of  money  and  are  in  fact  a  large  pare 
of  the  circulating  medium  of  the  country.  It  is  not 
uncommon  to  hear  the  assertion  that  there  is  not 
enough  gold  to  pay  off  the  national  debts  of  the  great 
Powers,  and  much  less  than  enough  to  pay  off  the 
national  debts  and  all  of  the  various  obligations  of  the 


municipalities  of  such  Powers.  While  this  is  true, 
the  assertion  leaves  out  of  consideration  the  fact  that 
we  are  all  both  debtors  and  creditors,  and  that  ag 
commercial  transactions  increase  in  volume  the 
amount  of  standard  money  actually  passing  by  deliv- 
ery from  hand  to  hand,  from  buyer  to  seller,  de- 
creases. A  bank  may  open  its  doors  at  9:30  in  the 
morning  with  1500,000  in  money  in  its  vaults  and  at 
3  o'clock  in  the  afternoon  close  with  ihe  same 
amount  on  "hand;  yet  between  those  hours  it  may 
have  paid  over  $1,000,000  on  checks  and  otherwise. 
As  bank  deposits,  therefore,  perform  such  vast 
duties  in  the  business  of  the  present  day, 
legislative  interests,  business  interests,  the  gen- 
eral welfare,  all  lie  in  the  direction  of  encouraging 
them. 

Mr.  Franklin  then  proceeds  to  show  that  in  this 
matter  of  encouraging  deposits  Texas  labors  under  a 
great  disadvantage  in  one  particular.  Section  16  of 
article  16  of  the  Texas  Constitution  provides  that 
"No  corporate  body  shall  hereafter  be  created,  re- 
newed or  extended  with  banking  or  discounting  privi- 
leges." It  follows,  according  to  Mr.  Franklin,  that 
not  only  is  the  privilege  to  incorporate  banks  of  loan 
and  discount  proper  denied,  but  the  creation  of  pri- 
vate savings  banks  and  loan  and  trust  companies  with 
deposit  and  discounting  privileges  is  likewise  prohib- 
ited. He  regards  this  as  a  serious  impediment  to  the 
capitalization  of  money  in  Texas,  practically  limiting 
all  banking  and  discounting  privileges  to  national 
banks.  Experience  has  demonstrated  that  a  partner- 
ship is  not  a  satisfactory  banking  institution,  and  con- 
sequently but  few  private  banks  are  found  in  any  of 
the  business  centers  of  the  State.  Under  the  consti- 
tutional provision  above,  trust  companies  may  be  in- 
corporated in  Texas  with  the  power  to  loan  money, 
but  without  "banking  or  discounting  privileges."  As 
the  receiving  of  demand  deposits  is  a  banking  privi- 
lege, they  cannot  receive  same,  nor  can  they  discount 
notes.  Such  companies  in  Texas,  therefore,  enter 
into  business  competition  with  similar  corporations  of 
other  States  heavily  handicapped. 

The  writer  of  this  paper  consequently  argues  in 
favor  of  permitting  the  incorporation  of  loan  and  trust 
companies  and  savings  banks  in  Texas,  with  power  to 
receive  both  demand  and  time  deposits,  pay  interest 
thereon,  make  loans  on  real  estate  and  other  kinds  of 
property,  and  discount  paper.  He  would  have  such 
corporations  subject  to  State  inspection  and  required 
to  make  full  reports  of  their  condition  whenever  called 
upon  by  the  proper  State  authority.  He  points  to  the 
fact  that  Texas,  being  a  growing  State,  her  counties, 
cities  and  towns  are  constantly  erecting  public  im- 
provements and  issuing  bonds  with  which  to  pay  for 
the  same.  These  bonds,  now  sold  in  the  Eastern 
market,  he  thinks  might  be  placed  and  handled  at 
home  if  institutions  endowed  with  the  necessary  privi- 
leges existed.  Moreover,  the  accumulation  of  funds 
in  trust  companies  and  savings  banks  steadily  operates 
to  lower  the  rate  of  interest,  and  while  no  country 
wants  cheap  money,  it  does  want  money  which  can  be 
used  at  cheap  rates  of  interest.  Mr.  Franklin  is 
doubtless  over-sanguine  as  to  the  benefits  to  be  ex- 
pected and  the  measure  of  independence  to  be  attained 
with  a  removal  of  the  constitutional  prohibition,  but 
there  would  seem  no  good  reason  why  institutions  en- 
dowed as  he  advocates  should  not  be  authorized,  and 
thus  Texas  be  placed  on  an  equality  with  other  States 
in  that  respect. 
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He  urges  care  against  imposing  too  many  restric- 
tions and  against  unwise  legislation  generally.  He 
says  it  is  of  prime  importance  that  the  ousiness  judg- 
ment of  the  banker  should  not  be  hampered  by  hard 
and  fast  legislative  enactments,  and  that  banks  should 
have  the  utmost  freedom  in  the  carrying  out  of  the 
purpose  of  their  organization  consistent  with  the 
rights  of  others.  Bank  deposits  lying  idle  in  the 
vaults  of  a  bank  are  of  no  more  value  as  a  representa- 
tive money  than  the  gold  unmined  or  the  hoarded 
coins  tied  in  a  stocking  and  hidden  under  the  hearth. 
It  is  their  utilization  in  discounts,  exchange,  invest- 
ments, buying  and  selling,  that  adds  to  the  welfare 
and  happiness  of  the  people.  Business  activity  gives 
usefulness  to  these  deposits,  and  the  deposits  promote 
business  activity. 

In  the  discussion  of  this  phase  of  his  subject  he 
again  undertakes  to  impress  the  Texas  public  with  the 
thought  that  a  stable  monetary  standard  is  essential  in 
this  regard  as  in  others.     Bank  deposits  cannot  per- 
form successfully  their  function  of  a  medium  of  ex- 
change, nor  will  such  deposits  be  generally  made,  un- 
less there  is  stability  in  value  in  the  standard  money 
of  the  country.     The   depositor  must  feel  when  he 
places  his  money  in  bank  that  it  will  be  paid  back  to 
him  on  his  demand  just  as  good  as  when  it  went  in, 
and  the  banker  must  feel  that  when  he  assumes  the 
trust  of  caring  for  the  deposits — investing  them  so  as 
to  be  remunerative,  yet  so  prudently  that  he  may  call 
them  in  to  meet  the  demands  of  his  depositors  as 
needed — that  he  will  not  receive  any  poorer  money 
than  he  loaned  out.     Banker  and  depositor  are  there 
fore  alike  interested  in  a  sound  and  stable  standard 
money,  and  the  proposition  that  a  financial   policy  is 
necessarily  wrong  because  it  is  advocated  by  banks 
is  not  one,  he  truly  says,  that  commends  itself  to  the 
intelligence  of  any  just  man.     The  contrary  is  true; 
the  legislative  interests,  the  business  interests,  the 
general  welfare,  demand  that  as  bank  deposits  are  a 
medium  of  exchange,  they  should  be  secure  to  the 
bank  and  to  its  depositors,  and  they  cannot  be  thus 
secure  if  they  do  not  represent  a  standard]money  that 
is  honest  in  value — a  sound,  safe  and  stable  standard. 
Finally,   he  tells    the  Texas  people    that    there    is 
only  one  financial  folly  they  could  commit  greater 
than  the  constitutional  inhibition  against  the  capital- 
ization of  homo  money,  and  that  is  to  both  adhere  to 
that  prohibition  and  to  fight  foreign  capital  at  the 
same  time. 


FINANCIAL  TREND  OF  FIRE 

UNDERWRITING. 

One  method  of  figuring  the  net  financial  result  of 
fire  underwriting  in  any  year  is  to  offset  net  pre- 
miums (i.  e.,  premiums  less  the  moderate  portions 
paid  out  again  for  reinsurance)  against  losses  incurred 
and  expenses  paid.  By  this  method  the  official  report 
of  this  State,  while  showing  an  increase  in  business 
done,  shows  also  that  94  companies  lost  $3,049,123  in 
1900  and  69  companies  made  $916,246,  leaving  a  net 
excess  of  $1,132,876  in  losses  and  expenses  above  pre- 
miums. The  method  used  by  the  National  Board  of 
Fire  Underwriters  first  subtracts  from  net  premiums 
the  sum  of  expenses  and  losses  paid  (not  incurred) ; 
this  difference  is  gain  or  loss  so  far,  according  as  it  is 
a  plus  or  a  minus  quantity.  Against  it  is  set  the 
increase  or  decrease  in  liabilities  as  compared  with  the 
end  of  the  previous  year,  and  the  result  of  the  second 


process  shows  the  underwriting  profit  or  loss  in  the 
year. 

This  latter  is  the  better  method,  because  losses 
incurred  and  carried  over  may  not  vary  proportion- 
ately to  the  movement  in  premiums  and  paid  losses, 
and  also  because  liabilities  (chiefly  in  unearned  pre- 
mium reserve)  vary  according  to  the  distribution  of 
business  through  the  year;  thus  a  business  relatively 
heavy  in  the  last  quarter  would  have  a  larger  part  of 
its  premiums  still  unearned  on  Dec.  31  than  one  which 
was  relatively  heavy  in  the  first  quarter.  By  this 
computation  53  companies  came  out  gainers  and  111 
losers  in  1900,  as  to  the  comparison  of  premiums  with 
losses  paid  and  expenses;  38  gained  by  a  decrease  and 
125  lost  by  an  increase  in  liabilities  daring  the  year; 
and  putting  the  two  comparisons  together  in  each 
case  shows  that  23  companies  made  a  net  underwriting 
profit  and  137  companies  a  loss.  Carrying  the  figures 
of  totals  some  years  back  we  have  the  following,  fire- 
marine  and  inland  included: 


Year. 

1888 

18««9 

No.  of 
Cos. 
..  152 
..  153 

Premiums. 
$95,312,040 
98,735,681 
10(),728,600 
110,561,013 
124,086,350 
127,958,537 
124,649,370 
124,50^,829 
124,440,058 
126.764,778 
127,734,778 
5  34,450,639 
147,709,062 

$1,573,638,693 

Net  Gain. 
$871,621 

2,848,934 

9,9"93;i75 

8,8>^4,328 

12,390,126 

9,116,045 

Net  Lots. 
$5,S69,9¥3 

189D 

1891 

1892 

1893 

..  148 
..  129 
..  130 
..  127 

9,2'i8",797 

6,377,489 

10,410,102 

1894 

1895 

1896 

1897 

1898 

1899 

190O 

..  121 
..  121 
..  134 
..  152 
..  162 
..  164 
..  161 

l,9i9,650 

18,428,892 

6,277,994 

1888-1900.. 
Net  lose 

$43,904,225 

$58,002,907 
..$14,098,682 

Note.— The  loss  and  gain  in  this  table  Is  the  net  underwrltlnj? 
result,  obtained  (as  above  explained)  by  offsetting  the  change  in 
liabilities  against  premiums  less  expenses  and  losses  paid.  Increase 
or  decrease  In  liabilities  plays  a  large  part  in  the  changes  of  flnanclal 
position  from  year  to  year,  and  the  great  bulk  oX  liabilities  consists  of 
unearned  premium. 

Thus,  as  respects  underwriting  results,  seven  of  the 
thirteen  years  left  the  companies  in  a  worse  condition 
at  the  end  than  at  the  beginning;  they  could  not  all 
retire  together  by  reinsuring,  for  the  reinsurers  do  not 
exist;  but  they  could  retire  by  canceling  risks  and 
discharging  their  obligations,  in  which  case  they  would 
have  been  worse  off  by  the  amounts  shown.  The  year 
1900  was  one  of  the  worst  of  the  term  and  was  pre- 
ceded by  far  the  worst;  so  the  condition  is  still  recent. 
In  1889, 1893, 1899  and  1900  premiums  were  exceeded 
by  losses  and  expenses  paid,  and  those  four  were 
among  the  seven  ''loss"  years,  their  unfavorable 
result  being  heightened  by  increase  in  liabilities,  just 
as  the  two]best  "gain ''  years  were  aided  by  a  decrease 
in  liabilities,  those  being  the  only  years  in  which  lia- 
bilities did  not  increase.  In  1891,  1892  and  1898  in- 
crease of  liabilities  converted  an  excess  of  premiums 
into  a  net  loss  result,  and  the  net  loss  for  the  term 
comes  by  offsetting  $50,430,472  premium  excess 
against  $64,529,154  increase  in  liabilities.  The  year 
1893  was  not  one  of  general  prosperity,  and  it  was  one 
of  premium  shortage  and  net  loss  in  the  insurance 
field;  but  if  the  "moral  hazard"  which  is  supposed  to 
be  at  its  height  in  times  of  depression  is  cited  as  part 
explanation  as  to  1893,  we  are  met  by  the  fact  that  in 
1899  the  premium  shortage  was  twelve  times  as  great 
and  the  net  loss  (the  worst  in  the  whole  term)  was 
over  three  times  as  great  as  in  1893;  the  year  1900 
also  compares  with  1893  in  the  same  way,  although 
less  strikingly. 

It  is  a  mere  truism  to  say  that  the  trouble  is  an 
improper  relation  between  receipts  and  outgoes  ;  that 
only  states  the  fact  without  throwing  any  light  on 
it.  Moral  hazard,  comparing  one  year  with  another, 
fails  to  explain.  The  entire  term  is  later  than  the 
decade  of  the  two  memorable  fires,   and  does  not 
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include  any  of  extraordinary  size  ;  it  is  also  the  lesson 
of  experience  that  the  steady  drain  of  moderate  losses 
is  more  felt  in  the  long  run  than  the  special  occasions 
which  demand  millions.  This  malign  condition  is 
also  plainly  not  due  to  recent  changes  ;  the  term  over 
which  it  stretches  shows  that.  Without  going  into  the 
figures  minutely,  the  unfavorable  result  is  pretty  well 
distributed  among  the  companies  by  classes — that  is 
to  say,  the  New  York  State  and  the  outside  and  the 
foreign — so  that  if  we  make  the  off- hand  comment  that 
the  fault  Is  bad  management,  it  isa  very  general  fault, 
and  of  long  standing.  Nobody  seems  to  know  as 
much  about  managing  underwriting  properly  a3  some 
who  are  not  engaged  in  it  think  they  know  ;  and  it 
often  happens  that  the  most  severe  and  confident 
critics  are  among  the  outsiders  who  never  get  oppor- 
tunity to  try  their  skill. 

It  often  requires  a  post-mortem  to  determine  the 
disease,  and  even  this  is  not  invariably  conclusive,  for 
sometimes  the  disease  is  plural;  yet  diagnosis  is  always 
useful,  notwithstanding  it  involves  uncertainties  and 
disagreements.  Eeserving  for  another  article  some 
further  study  of  this,  let  us  now  compare  the  figures 
of  net  loss  with  taxes. 


2^et 

r-Ratio 

of  Taxes  to-. 

TTnderwriling 

Premi- 

Premiums, 

loss. 

Taxes  paid. 

ums. 

less  losses 

1889.. 

$5,369,983 

$2,368,360 

$2-40 

$6-67 

1891.. 

....   9,218,797 

2,596,902 

235 

625 

1892.. 

....    6,377,489 

2,727,974 

2-20 

5-96 

1893  .. 

....10,410,102 

2,961,671 

231 

7-40 

1898  .. 

....    1,919,650 

3,900,134 

305 

7-34 

1899 .. 

....18,428,892 

4,495.332 

3-34 

1035 

1900  .. 

....   6.277,994 

4,736,250 

3  21 

8-57 

The  ratios  of  taxes  to  premiums  less  losses  paid  omit 
account  of  expenses;  if  premiums  less  losses  and  ex- 
penses were  taken,  the  ratios  would  in  three  of  the 
years  be  of  a  positive  number  to  a  minus  quantity — a 
relation  we  cannot  express  exactly,  for  it  is  infinity. 
The  taxes  given  above  for  six  years  are  more  than  one- 
fifth  greater  than  the  net  loss  for  the  thirteen  years; 
so  they  are  material,  and  they  enter  into  expense 
account. 

Nobody  has  ever  suggested — at  least,  in  a  manner 
which  deserves  hearing — that  insurance  has  any  claim 
to  exemption  from  tax.  Bat  it  may  be  called  un- 
scientific and  anomalous  to  tax  receipts  instead  of 
profits;  even  the  income  tax,  not  well  beloved,  does 
not  attempt  to  do  that.  And  when  the  profits  are  on 
the  wrong  side  ?  The  palpable  fact  is  that  underwrit- 
ing has  been  repeatedly  taxed  for  the  privilege  of 
doing  business  at  a  loss.  Grant  that  the  law  is  not 
responsible  for  the  losing  result — although  this  is  a 
large  concession,  because  the  law  has  contributed  to 
that  bad  result;  still  the  law  should  not  permit  itself 
to  tax  adversity.  The  rules  of  fair  play  everywhere 
forbid  hitting  a  man  when  he  is  down — partly  because 
that  would  be  harsh  treatment,  and  partly  because  it 
would  impede  his  getting  up. 

Differ  how  we  may  about  reasons,  it  is  evident 
that  underwriting  is  "down,"  or  leaning.  Surely 
the  interests  of  the  civilized  world  require  that  it  get 
up. 


ITEMS  ABOUT  BANKS.  BANKERS  AND  TRUST  CO'8 

— Tbe  auction  sales  of  bank  stocks  this  week  aggregate  397 
shares.  Transactions  in  trust  company  stocks  reach  a  total 
of  86  shares.  No  sales  of  either  class  were  made  at  the  Stock 
Exchange.  In  the  "curb"  market  bank  stocks  were  neg- 
lected. The  few  shares  sold  were  of  National  Bank  of  Com- 
merce at  394  to  407  and  National  City  Bank  at  690. 


8kare$.       BAmi»—New  York. 
62  AmArioa.  Bank  of.........*.... 

Price. 
523  34-525  »fl 
660-670 
398%-400i2 

67514 

31514 

196 

339 

587^2 

11234 

292 

265-271 
1495 
1355 

Last  Previov 
May  1901— 
May  1901— 
May  1901— 
May  IPOI- 
May  IflOl- 
May  1901- 
Apr.  1901  — 
Apr.  1901  — 
Apr.   1901- 
May  1901— 

May  1901— 
Apr.  1901- 
Apr.  1901— 

1$  8aie. 
525 

25  City  Bank,  National 

50  Commerce.  National  Bank  of.. 

110  rianover  National  Bank 

15  Manhattan  Co..  Bank  of  the.... 

15  Merchants'  National  Bank 

10  New  York  N.  B.  A  ,  Bank  of. . . 
fi  Partr  Rank   National 

776 

415 

666 

31OI4 

195 

34OI3 

581 

100  Phenlx  National  Bank 

5  Republic,  Nat.  Bank  of  the 

Tkust  Companies— JV.  T. 

60  America,  TmstCo.  of 

25  Farmers*  Loan  &  Trust  Co 

1  N.  Y.  Life  Ins.  &  Trust  Co 

IO5I4 
290 

270 
1519 
1330 

—The  following  communication,  from  a  prominent  London 
financial  institution,  relates  to  a  point  concerning  the  allot- 
ments under  the  recent  igsne  of  British  consols.  It  is  evident 
from  the  letter  that  our  statement  bearing  upon  the  matter  was 
not  as  clear  as  it  should  have  been,  and  we  are  glad,  there- 
fore, to  have  our  readers  set  right. 

The  London  Trust  Company,  Ld  , ) 
37  Lombard  Street,  E.  C,         [• 
London,  May  13,  1901.     ) 
Editor  Commercial  and  Financial  Chronicle. 

Dear  Sir:  I  write  to  point  out  an  error  in  the  Commercia.l 
Chronicle  of  May  4.  On  page  844.  column  2,  yoa  say  ;  "  The 
allotments  of  subscriptions  received  by  the  Bank  of  Eagland 
are  stated  to  have  been  12J^  per  cent,"  and  from  that  proceed 
to  assume  that  the  greater  part  of  the  loan  was  placed  in  the 
United  States. 

The  12^^  per  cent  to  which  you  refer  was  not  the  amount 
of  the  English  subscriptions,  but  the  percentage  that  indi- 
vidual subscribers  were  allotted  in  respect  of  their  applica- 
tions, Thu9  an  applicant  for  £50,000  received  an  allotment 
of  only  £6,600,  the  percentage  as  a  matter  of  fact  being  a 
little  over  13  per  cent  (not  12>^  per  cent). 

Yours  faithfully,  John  Young, 

—The  American  Institute  of  Bank  Clerks  has  begun  the 
issue  of  a  semimonthly  publication  having  for  its  object  the 
dissemination  ofj  information  regarding  the  objects  and 
methods  of  the  institute.  The  first  number  contains  a  paper 
by  John  P.  Forgan,  President  of  the  First  National  Bank  of 
Chicago,  on  "How  to  Judge  Notes;"  a  treatise  on  "Oppor- 
tunities in  Banking,"  by  Alf'^ert  F.  Bolles,  and  articles  by  A. 
O.  Kittredge,  the  Sacretary  of  the  institute;  by  BoUin  Jef- 
fries, Joseph  C.  Lincoln  and  George  E.  Allen.  The  publica- 
tion has  a  department  of  commercial  law,  of  questions  and 
answers,  and  of  editorial  notes.  Oae  feature  of  the  initial 
number  is  a  series  of  illustrations  of  irregularities  in  the 
drawing  or  indorsement  of  checks,  furnished  by  the  Seaboard 
National  Bank  of  this  city,  while  another  feature  is  an  expo- 
sition of  the  Correspondence  School  of  Banking  which  has 
been  established  by  the  institute. 

— The  Continental  National  Bank,  which  has  been  absorbed 
through  purchase  of  stock  by  the  Hanover  National  Bank, 
has  transferred  to  the  last-named  institution  its  title  to  the 
property  5  and  7  Nassau  Street,  where  the  bank  is  located, 
ad  j  oining  the  Hanover  Bank.  This  transfer  gives  the  Hanover, 
which  is  on  the  corner  of  Pine  Street,  one  of  the  most  desir- 
able banking  locations  in  the  city,  and  it  is  proposed  to  erec  t 
thereon  a  modern  structure  occupying  the  sites  of  both 
banks,  fronting  on  Nassau  Street  and  extending  to  an  irreg- 
ular parallel  line  in  the  rear  along  Pine  Street. 

—Recently  a  ruling  was  made  bj-  the  Commissioner  of  In- 
ternal Revenue  requiring  the  affixing  of  two-cent  stamps 
upon  each  order  given  for  a  transaction  by  brokers.  The 
case  upon  which  this  ruling  was  made  was  that  of  the  Chris- 
tie Grain  &  Stock  Company,  of  Kansas  City.  An  order 
was  given  to  a  commission  merchant  of  Wichita,  Kan,,  to 
sell  25,000  bushels  of  wheat,  and  the  sale  was  made  through 
the  above-named  company,  which  sent  to  the  commission 
merchant  a  stamped  memorandum  of  the  sale.  The  local 
Collector  of  Internal  Revenue  held  that  the  law  required  the 
merchant  and  the  broker,  each  of  them,  to  issue  his  own 
memorandum  of  the  sale  and  to  attach  a  two-  cent  stamp  there- 
to for  every  hundred  dollars.  The  Grain  &  Stock  Company 
appealed  to  the  Commissioner,  claiming  that  thereby  the 
transaction  was  taxed  four  instead  of  two  cents  for  each  $100. 
The  Commissioner,  in  replying,  ruled  that  there  are  two 
orders  in  such  a  transaction,  and  that  the  tax  liability  of  each 
is  separate  and  distinct  from  that  of  the  other. 

Referring  to  this  case,  the  Washington  correspondent  of 
the  "Journal  of  Commerce"'  says  that  no  general  order  on  the 
subject  has  been  prepared  by  the  Commissioner,  and  he  will 
not  put  any  instruction  in  wrltiog  with  regard  to  this  matter 
until  a  case  comes  to  him  from  one  of  the  local  collectors. 
The  correspondent  adds  that  the  Commissioner's   aim  is  to 
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distinguish  between  bucket-shop  transactions,  where  an  or- 
der is  given  with  no  expectation  of  receiving  the  stock,  and 
legitimate  transactions  through  brokers  which  are  executed 
on  the  Stock  Exchanges. 

— It  is  officially  announced  that  the  dates  for  the  annual 
convention  of  the  American  Bankers'  Association  which  will 
be  held  at  Milwaukee  are  September  24,  25  and  26.  The  local 
committees  have  not  yet  been  appointed,  but  when  they 
shall  have  been  selected  the  Secretary  of  the  Association  will 
open  correspondence  with  them  and  the  details  of  arrange- 
ments for  the  convention  will  be  settled. 

— The  Finance  Realty  Trust  Company  of  this  city  has  filed 
with  the  Secretary  of  State  a  certificate  of  the  increase  of  its 
capital  from  $100,000  to  $1,000,000,  Half  of  the  stock  will 
be  6  per  cent  cumulative  preferred  and  the  remainder  com- 
mon stock. 

— Morris  S.  Ulman  of  UimanBros.,  a  member  of  the  New 
York  Stock  Exchange,  died  suddenly  on  Saturday  from  the 
effects  of  a  surgical  operation.  He  was  forty- four  years  of 
age  and  the  son  of  F.  B.  Ulman,  also  a  banker  and  broker. 

— It  is  reported  that  a  financial  institution  to  be  known  as  the 
Empire  State  Bank  will  soon  be  organized,  and  located  on  the 
main  floor  of  the  Empire  Building,  71  Broadway.  It  is  said 
that  the  hours  of  business  of  the  bank  will  be  from  9  o'clock 
in  the  morning  until  5  o'clock  in  the  afternoon  in  order  to 
accommodate  depositors  who  may  be  actively  employed  dur- 
ing the  middle  of  the  day. 

—  Quite  a  remarkable  advance  has  occurred  within  the 
last  ten  days  in  the  price  of  stock  of  the  Second  National 
Bank  of  Pittsburg.  According  to  the  bank's  latest  return  it 
had  a  total  of  surplus  and  undivided  profits  on  April  24  of 
over  one  million  dollars  ($1,008,489),  which  is  more  than  three 
times  the  amount  of  the  bank's  capital  of  $300,000.  Through 
the  year  1899  the  shares  were  quoted  close  to  300.  All 
through  1900  the  price  kept  steadily  advancing;  as  recently, 
however,  as  the  latter  part  of  April  this  year  the  bid  price 
was  still  only  450.  It  will  be  remembered  that  in  our  issue 
of  May  11  we  noted  that  reports  were  current  that  the  direct- 
ors were  considering  the  advisability  of  increasing  the  stock 
from  $300,000  to  $600,000.  Since  the  beginning  of  May  the 
bid  price  has  been  steadily  raised,  advancing  from  450  to  500, 
then  to  550,  then  by  successive  steps  to  600  and  700,  all  the 
time  without  bringing  out  any  stock.  This  week  no  less 
than  725  has  been  bid  for  the  stock,  while  none  is  offering  at 
less  than  750.  The  business  of  the  bank  has  been  steadily 
enlarged  the  last  two  years,  at  the  same  time  that  its  surplus 
account  has  been  increased,  as  will  appear  by  the  following 
statement: 

Second  Nat.  Bk.,  Surplus  <£        Oross        Aggngate    ^Priee.-^ 

PiTTSBDRG.   Capital.       Profits.       Deposits.     Resources.   Bid.  Ask. 

Apr.  24  1901..$300,000  $1,008,489  $11,049,256  $12,657,745  450 


500 
460 
460 
450 


Feb.     5  1901..  800,000  972,322  10,117,366  11,689,689  405 

Deo.  13  1900..  300,000  910,337  9,269,260  10,779,598  401 

Sept.    5  1900..  300,000  860,076  9,849,949  U.310,025  380 

June  29 1900..  300,000  821,276  8.932,706  10,353.982  324  .... 

Apr.  26  1900..  300,000  838,471  8,890,024  10,328,496  324  .... 

Feb.  13  1900..  300,000  824,100  8,615,188  9,949,289  324  .... 

Deo.     3  1899..  300,000  766,175  7,789,313  8,900,488  ....  295 

Sept    7  1899..  300,000  727,173  8,388,816  9,460,980 ....  295 

June  30  1899..  300,000  649,392  7,944,476  8,938,869....  295 

Apr.     5  1899..  300,000  633.959  8,080,665  9,279,975  ....  295 

Feb.     4  1899..  300,000  649,078  7,271,820  8,488.498....  295 

Dec.     1  1898..  300,000  636,702  6,156,346  7,358,097  ....  295 

Sept.  20 1898..  300,000  663,995  5,932,955  7,162,001290  .... 

It  will  be  seen  from  the  foregoing  that  gross  deposits  now 
are  $11,049,256,  as  against  only  $5,932,955  on  September  20, 
1898;  aggregate  resources  stand  at  12,657,745  as  against  $7,- 
162,001,  and  the  total  of  surplus  and  profits  at  $1,008,489  com- 
pares with  but  $663,995  at  the  earlier  date.  The  officers  are: 
President,  J.  H.  Willock;  Vice-President,  G.  B.  Barrett; 
Cashier,  Thomas  W.  Welsh  Jr.,  and  Assistant  Caahier, 
James  M.  Young. 

— The  German  National  Bank  of  Newport,  Ky.,  has  with- 
drawn the  restrictions  which  were  placed  on  its  deposits  at 
the  reorganization  last  February.  It  will  be  remembered 
that  this  bank  failed  in  November  1900  on  account  of  a 
defalcation  of  $191,000,  and  as  part  of  the  plan  for  resumption, 
which  occurred  on  February  4,  the  old  depositors  agreed  to 
allow  their  money  to  remain  for  a  time  in  the  custody  of  the 
bank,  drawing  it  out  only  in  instalments  covering  a  period  of 
fourteen  months.  Since  the  reopening,  the  condition  of  the 
bank  has  rapidly  improved  and  by  the  action  of  the  Board  of 


Directors  depositors  are  now  free  to  draw  their  money  as 
they  please.  A  list  of  the  new  officers  of  the  German 
National  was  printed  in  these  columns  on  February  9. 

—•'The  Chicago  Tribune,"  in  speaking  of  the  First  Na- 
tional Bank  of  that  city,  says:  "  This  institution  has  the 
largest  foUowing^of  any  bank  in  the  country.  It  acts  as 
banking  agent  for  6,000  individuals,  firms  and  corpora- 
tions, and  while  it  has  no  great  accounts  such  as  the  larger 
New  York  banks  have,  it  has  deposits  of  $69,000,000.  No 
other  institution  in  the  country  holds  balances  for  as  many 
country  banks.  As  indicating  the  size  of  its  daily  business, 
the  bank  receives  about  12,000  checks  and  drafts  on  the  in- 
coming mail  daily,  and  has  350  employes." 

—Vice-President  F.  F.  Pierce,  of  the  People's  National 
Bank  of  Gallatin,  Tenn.,  has  tendered  his  resignation  to  ac- 
cept the  cashiership  of  the  First  National  Bank  of  Mononga- 
hela  City,  Pa. 

— The  final  details  of  the  consolidation  of  J  the  Atlantic  Na- 
tional Bank  and  the  National  Bank  of  Wilmington,  of  Wil- 
mington, N.  C,  to  which  we  have  previously  referred,  were 
perfected  at  special  meetings  of  the  stockholders  of  each,  held 
this  week.  It  was  decided  ako  to  increase  the  [number  of 
directors  of  the  consolidated  bank,  which  will  retain  the 
name  of  Atlantic  National,  from  eleven  to  nineteen  members. 
The  new  board  consists  of  all  the  old  directors  of  the  Atlantic 
National  and  all  but  two  of  the  members  of  the  merged  Na- 
tional Bank  of  Wilmington.  The  consolidated  institution 
will  be  under  the  management  of  J.  W.  Norwood,  as  Presi- 
dent, and  J  ohn  S.  Armstrong  as  Vice  President,  the  former 
having  been  at  the  head  of  the  old  Atlantic  National  and  Mr. 
Armstrong  having  held  the  position  of  President  of  the  Wil- 
mington National.  Mr.  Andrew  Moreland  will  continue  as 
Cashier  of  the  Atlantic.  Mr.  Joseph  W.  Yates,  formerly 
Cashier  of  the  Wilmington  National,  has  been  made  one  of 
the  assistant  cashiers  of  the  new  bank,  and  the  other  one  is 
Mr.  F.  J.  Haywood  Jr.,  who  had  previously  held  the  same 
position  with  the  Atlantic. 

—Mr.  A.  O.  Crandall  has  resigned  as  President  of  the  Mis- 
souri Trust  Company  of  St.  Louis.  The  reader  will  remem- 
ber that  this  was  originally  a  Sedalia  corporation,  but  in 
order  to  enlarge  the  business  it  was  re  incorporated  as  a  St. 
Louis  institution.  It  was  the  intention  to  have  a  branch  in 
Spdalia  with  Dr.  Crandall  in  charge,  but  the  St.  Louis  Olobe- 
Democrat  says  the  laws  of  Missouri  would  not  permit  this. 
Hence  the  idea  was  abandoned  and  Dr.  Crandall,  as  stated  in 
our  issue  of  May  11,  organized  a  company  in  Sedalia  to  be 
known  as  the  Sedalia  Trust  Company,  to  which  he  will  now 
give  his  entire  time.  It  may  be  noted  here  that  the  capital  of 
the  Missouri  Trust  Company  is  to  be  increased  from  $500,000 
to  $2,000,000,  the  stockholders  having  voted  to  this  effect  on 
May  15. 

— The  Missouri  State  Bankers'  Association  closed  a  very 
successful  annual  convention  at  St.  Joseph  on  May  22  and 
23.    An  unusually  interesting  programme  had  been  arranged 
for  the  event,  which  was  attended  by  over  400  members. 
Among  the  papers  read  on  the  occasion  was  one  by  W.  C . 
Cornwell,  President  of  the  City  National   Bank  of  Buffalo, 
the  subject  of  which  was  "  The  American  Institute  of  Bank 
Clerks."    Judge  Richard  Field,  President  of  the  Morrison- 
Wentworth  Bank  of  Lexington,  Mo.,  was  also  one  of  the 
speakers.     His    theme    was    "The   Chattel  Mortgage."    A 
discussion  of   the  duties  of   bank    directors    and    officers 
was    undertaken  by  Treasurer    Charles   O.    Austin,   Cash- 
ier  of   the    Mechanics'    Bank    of   St.    Louis.    An    amend- 
ment  was    adopted    to    the   constitution    to     the     effect 
that     before     relief   shall    be    extended   to    a    defrauded 
bank,    a   statement   shall  be  signed  that  the  distressed  in- 
stitution will  not  compromise  or  compound  with  any  per- 
son charged  with  the  crime.    The  officers  elected  for  the  en- 
suing year  are:  President  Gordon  Jones,  also  head  of  the 
St.  Joseph  Stockyards'  Bank,  St.    Joseph;    Vice  President 
Charles  O.  Austin,  Cashier  of  the  Mechanics'  Bank  of  St. 
Louis;  Secretary  J.  S.  Calfee,  Cashier  of  the  Citizens'  Bank 
of  Windsor,  and  Treasurer  F.  W.   Stumpe,  Cashier  of  the 
Bank  of  Washington,  Washington,  Mo. 

— The  officials  of  the  Caxton  Savings  &  Banking  Com- 
pany of  Cleveland,  a  new  organization,  were  this  week 
selected  by  the  board  of  directors.  The  President  will  be  Mr. 
RoUin  C.  White,  Vice-President  of  the  American  Trust  Com- 
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panyof  Cleveland;  Vice-Presidents,  Worcester  R.  Warner,  E 
S.  Page  and  Thomas  H.  Geer  ;  Secretary  and  Treasurer,  Wil- 
liam F.  Kyle,  and  Assistant  Secretary  and  Treasurer  Jadd 
H.  Clark.  The  institution  will  be  capitalized  at  |200,000  and 
will  have  a  surplus  of  $50,000. 

— A  controlling  interest  in  the  Medford  National  Bank  of 
Medford,  Mass.,  it  is  stated  in  the  Ho^ton  papers,  has  passed 
to  a  syndicate  represented  by  Charles  H.  Sawyer,  Charles  S. 
Baxter  and  Lombard  Williams.  The  price  is  given  as  107 "SO 
per  share, 

— The  oldest  member  of  the  Baltimore  Stock  Exchange, 
Mr.  R.  Hopkins  Harris,  died  last  week  in  that  city.  Mr. 
Harris,  who  was  79  years  old  at  the  lime  of  his  death,  had 
been  a  member  of  the  exchange  for  55  years. 

— Approval  has  been  given  by  the  Comptroller^of  the  Cur- 
rency to  the  application  for  a  charter  made  by  the  United 
States  National  Bank  of  Johnstown,  Pa.  This  will  be  the 
largest  financial  institution  in  that  city,  the  capital  being 
$300,000.  The  promoters  of  the  new  venture  are  :  Francis  J. 
O'Connor,  James  G.  Ellis,  Scott  Dibert,  John  H.  Waters,  C. 
J.  Mayer  and  P.  S,  Fisher. 

— The  programme  of  tne  annual  convention  of  the  Georgia 
State  Bankers'  Association,  which  we  stated  in  the  Chron- 
icle several  weeks  ago  would  be  held  at  Old  Point  Comfort, 
Va.,  on  June  4  and  5,  has  been  completed.  The  exercises  for 
the  first  day  will  consist  of  the  foUowirg: 

Addre88  by  the  President  of  the;  Aa^oolation,  Mr.  F.  T.  Hardwick, 
Manager  of  Messrs.  O.  h  Uardvrlck  &  Co.,  Dalton,  Ga. 

Paper  on  "  One  or  Two  SuKgestions  for  Dally  Practice,"  by  John  M. 
Miller  Jr.,  Cashier  of  the  Merchants  &  Farmers' National  Bank,  of 
Charlotte,  N.  0.,  and  Secretary  and  Treasurer  of  the  North  Carolina 
Bankers'  Association. 

Paper  on  •*  The  Benefit  of  Bankers'  Associations,"  by  Mr.  James  R. 
Branch,  Secretary  of  the  American  Bankers'^Assoclatlon. 

Address  by  Hon.  Ellis  H.  Roberts,  Treasurer  of  the  United  States. 

The  second  and  final  day's  proceedings  will  include: 

Report  of  Executive  Council  by  Chairman  P.  E.  May,  Cashier  of  the 
National  Exchange  Bank  of  Augusta,  Ga. 

Report  of  the  Secretary  of  the  Association,  L.  P.  Hillyer,''Cashier  of 
the  American  National  Bank  of  Macon,  Ga. 

Report  of  the  Treasurer,  George  H.  Plant,  Vice-President  of  the  First 
National  Bank  of  Macon.  Ga. 

Report  of  the  delegates  to  the  Convention  of  the  American  Bankers' 
Association,  by  T.  B.  Neal,  President  of  the  Neal  Loan  &  Banking  Co. 
of  Atlanta,  and  Herman  Myers,  President  of  the  National  Bank  of 
Savannah, Savannah,  Ga. 

—  An  increase  from  nine  to  eleven  members  is  to  be  made 
in  the  board  of  directors  of  the  Continental  National  Bank 
of  Chicago,  A  special  meeting  for  this  purpose  has  been 
called  for  June  13.  It  is  expected  that  the  new  members  will  be 
George  M.  Reynolds,  Cashier,  and]P,  A.  Valentine'of  Armour 
&Co, 

—The  oflBcial  force  of  the  South  Side  Trust  Company,  of 
Pittsburg,  a  new  institution,  was  completed  this  week  by 
the  election  of  the  Vice  Presidents,  Mr,  Gearge  S.  Griscom 
and  Charles  E.  Breitwieser,  The  officers,  as  before  stated, 
are:  President,  Benjamin  Page,  and  Secretary  and  Treasurer, 
George  Kirch,  The  company's  headquarters  will  be  at  1210 
Carson  Street,  where  it  will  open  for  business  on  Monday. 

— The  resignation,  on  Tuesday  last,  of  Mr,  H.  R,  Newcomb, 
Secretary  and  Treasurer  of  the  Savings  &  Trust  Company  of 
Cleveland,  was  followed  by  his  election  as  Vice  President  of 
the  institution,  Mr,  Newcomb's  successor  is  Mr,  J,  R,  Nntt, 
formerly  Secretary  and  Treasurer  of  the  Central  Savings 
Bank  Company  of  Akron,  Ohio,  It  is  announced  that  Mr. 
Newcomb  will  remain  in  active  management  of  the  affairs 
of  the  institution. 

— An  addition  of  $350,000  is  to  be  made  to  the  present 
capital  of  $150,000  of  the  Dollar  Savings  Fund  &  Trust  Com- 
pany of  Allegheny,  Pa,,  raising  the  amount  to  $500,000, 
This  was  decided  at  a  directors'  meeting  held  this  week 
institution  is  under  the  management  of  R,  H,  Boggs,  Presi- 
dent; C.  H.  Voight,  Vice-President,  and  E,  R.  Baldinger, 
Secretary  and  Treasurer. 


Chairman  Richard  H.  Smith,  Cashier  of  the  Planters'  Na- 
tional Bank,  Richmond,  Va.,  and  brief  address  by  O.  J. 
Sands,  President  of  the  American  Natiotal  Bank  of  Rich- 
mond, on  the  needs  of  banking  organizations.  The  officials 
elected  for  the  ensuingyear  are:  President,  Geo,  J.  Seay,  Cash- 
ier of  the  Petersburg  Savings  &  Insurance  Co.,  Petersburg; 
Vice-Presidents,  George  W.  Moore  Jr.,  Cashier  of  the  Lynch- 
burg National  Bank,  of  Lynchburg;  J.  R,  Jopling,  President 
of  the  First  National  Bank  of  Danville;  W.  H.  Habliston, 
Vice-President  of  the  National  Bank  of  Virginia,  of  Rich- 
mond; J  B,  Fishburne,  Vice-President  and  Cashier  of  the 
National  Exchange  Bank  of  Roanoke;  Henry  L.  Schmeltz, 
Caehier  of  Schmeltz  Brothers,  of  Hampton;  E.  D.  Newman, 
B,  E.  Jones  and  W,  H.  Taylor.  H.  A,  Williams,  Cashier  of 
the  Metropolitan  Bank  of  Richmond,  was  elected  Secretary. 
Next  year's  Convention  will  be  held  in  Lynchburg. 

— Mr,  William  J.  Baird  was  this  week  elected  a  director  of 
the  Louisville  National  Banking  Company  of  Louisville» 
Ky,,  to  fill  the  vacancy  made  by  the  death  of  Mr,  J,  C,  Gil- 
bert, The  President  is  Mr,  Theodore  Harris;  Vice  President, 
J.  E.  Sutcliffe,  and  Cashier  John  H,  Leathers. 

— We  have  several  times  referred  recently  to  the  growth  of 
the  Union  Trust  Company  of  Pittsburg.  A  later  return  (of 
date  May  22  1901)  has  now  been  made,  and  it  shows  still  fur- 
ther expansion.  Gross  deposits][are  up  to  $15,649,381,  as 
against  $11,667,260  on  March  30  and  $3,878,182  on  May  17 
1900.  The  item  of  surplus  and  profits  also  keeps  increasing, 
it  amounting  at  the  present  time  to  $973,877,  as  against  $655,- 
478  a  year  ago.  Aggregate  resources  have  risen  in  the  same 
interval  from  $5,056,070  to  $17,123,259. 

—  Williams  &  Barnes,  bankers  at  Canandaigua,  N,  Y., 
have  issued  the  following  circular  letter  to  their  patrons : 

We  liave  this  day  sold  our  business  and  "good  will"  to  our  esteemed 
townsman,  Edward  G.  Hayes.  He  needs  no  Introduction  from  ua- 
We  all  know  him  as  a  man  of  strict  integrity  and  abundant  resooroea, 
a  man  whom  all  may  Implicitly  trust.  We  cordially  recommend  him 
to  those  with  whom  we  have  so  long  enjoyed  such  pleasant  relations. 
The  knowledge  that  we  leave  so  worthy  a  successor  lessens  our  deep 
regret  at  dissolving  our  relations  with  our  former  patrons, 

Mr,  Hayes  will  continue  the  business  in  the  same  office 
and  with  the  present  force,  Mr.  Walter  S.  Sleght  is  retained 
as  Cashier,  Mr.  George  N.  Williams,  of  the  retiring  firm, 
is  the  father  of  Clark  Williams,  the  Treasurer  of  the  United 
States  Mortgage  &  Trust  Co, 
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[From  cor  own  oorresponaent.] 

London,  Saturday,  May  18,  1901. 
The  fortnightly  settlement  on  the  Stock  Exchange  this 
week  was  one  of  the  most  anxious  for  a  long  time.  Many 
people  here  had  sold  Northern  Pacific  shares  in  good  faith. 
No  doubt  some  sold  speculatively;  but  many  sold  in  the 
ordinary  course  of  business;  and";  they  found  that  they  were 
unable  to  deliver.  Therefore,  there  was  some  apprehension 
that  if  they  were  pressed  they  would  be  placed  in  the  grav- 
est difficulties;  and  not  a  little  anxiety  was  felt  when  the 
settlement  came  on.  The  Stock  Exchange  Committee  hav- 
ing satisfied  itself  that  most  of  those  concerned  had  dealt  in 
the  ordinary  course  of  business  and  in  good  faith  promptly 
decided  to  avert  what  threatened  to  be  a  very  serious  break. 
They  suspended  for  the  time  being  the  power  of  buying  in, 
and  they  also  fixed  the  price  at  which  the  shares  were  to  be 
carried  over  at  140. 

There  has  been  naturally  a  good  deal  of  criticism  on  this, 

as  it  is  a  most  unusual  proceeding,  and  the  critics  allege  that 

undue  favor  was  shown  to  those  concerned.    The  great  body 

'^^®    of  opinion  in  the  City,  however,  is  entirely  in  favor  of  the 

action  of  the  committee.    Most  people  feel  that  the  occasion 

was  one  in  which  the  committee  was  justified  in  departing 

j  from  the  ordinary  course,  as  it  was  impossible  for  anybody  in 

—The  eighth  annual  session  of  the  Virginia  Bankers'  Asso-  3  London  to  foresee  what  has  actually  happened  with  regard 

elation  was  held  at  Richmond  on  Thursday  of  this  week  and  j  to  the  Northern  Pacific  shares.    Both  Mr,  J.  Pierpont  Mor- 

proved  an  interesting  event.    The  proceedings  included  an  !  gan,  who  happened  to  be  in  London  at  the  time,  and  Messrs 


Kuhn,  Loeb  &  Co,,  who  telegraphed  from  New  York,  came 
quickly  to  tne  relief  of  the  markets.  They  agreed  to  lend  all 
the  stock  which  they  had  themselves  bought,  and  they  en- 


address  of  welcome  by  Judge  John  W.  Woods,   with  reply 

by  John  Stewart  Smith  ;  address  by  Augustus  D.  Lynch  ; 

report  of  the  Executive  Committee  by  the  Chairman,  J.  L, 

Bilieoly,  Cashier  of  the  Bank  of  Portsmouth,  Portsmouth,    abled  the  settlement  to  pass  over  very  smoothly. 

Va. ;  report  of  the  Committtee  on  Banking  and  Jurisprudence  j     The  City  recognizes  the  fairness  and  public  spirit  with 

by  the  Chairman,  Caldwell  Hardy,  President  Norfolk  Na-  I  which  both  great  houses  have  acted.    And  it  is  now  hoped 

tional  Bank,  Norfolk ;    report  of   Finance    Committee   by    that  the  troubles  are  all  over. 
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There  have  been  only  two  failures  during  the  settlement, 
and  they  were  small  ones.  One  gentleman  could  have  saved 
himself  if  he  had  sold  on  Tuesday.  Unfortunately  for  him 
he  refused  to  do  so,  and  on  Wednesday  he  was  unable  to  find 
a  buyer.  Probably  even  he  will  be  able  to  meet  all  hie 
engagements  when  the  market  recovers.  In  five  other  cases 
the  checks  of  members  of  the  Stock  Exchange  were  re- 
turned. But  it  is  believed  that  in  all  these  cases  the 
requisite  assistance  has  been  given. 

The  settlement  was  almost  unprecedented  for  the  magni 
tude  of  the  accounts  that  had  to  be  arranged.  Pay-day  was 
Wednesday;  and  from  the  Clearing-House  returns  which 
were  issued  on  Thursday  it  appears  that  the  clearances  on 
Wednesday  amounted  to  the  enormous  sum  of  109  millions 
sterling,  being  20  millions  sterling  in  excess  of  any  settlement 
and  of  any  previous  date.  It  is  a  remarkable  proof  of  the 
soundness  of  the  Stock  Exchange  and  of  the  general  prudence 
with  which  business  has  been  conducted  that  under  such 
circumstances  no  more  serious  troubles  occurred. 

As  a  matter  of  course,  the  circumstances  being  such  as 
they  are,  there  is  practically  nothing  doing  upon  the  Stock 
Exchange,  although  it  is  everywhere  believed  that  a  settle- 
ment of  the  railway  struggle  in  the  United  States  will  soon 
be  arranged  on  equitable  terms,  and  that  then  there  will  be 
rapid  recovery. 

Upon  the  Continental  bourses  there  is  likewise  very  little 
doing.  Indeed,  the  only  incident  of  any  real  importance  is 
the  conclusion  this  week  of  the  negotiations  in  Paris  for  the 
long-talked-of  Russian  loan.  On  Thursday  morning  the 
prospectus  was  issued,  from  which  it  appears  that  the  con- 
tract for  the  loan  was  concluded  with  the  Messrs.  Rothschilds 
alone,  although  all  the  great  banks  will  co- operate  and  will 
receive  subscriptions.  The  loan  is  for  a  little  under  17  mil- 
lions sterling,  bears  4  per  cent  interest,  and  the  issue  price  is 
983^.  It  will  be  brought  out  on  Wednesday  next,  and  no- 
body doubts  that  it  will  be  a  success,  as  not  only  are  all  the 
great  banking  houses  of  Paris,  Jewish  as  well  as  Christian, 
united  in  its  favor,  but  likewise  the  Government  has  used 
its  influence  on  its  behalf.  There  are  rumors  that  the  Rus- 
sian Government  is  negotiating  already  for  another  loan  in 
Germany,  though  some  doubt  has  been  thrown  upon  the 
rumor.  It  is  probable,  however,  that  if  a  loan  cannot  be 
raised  in  Germany  recourse  will  be  made  before  very  long 
once  more  to  Paris;  or  if  Paris  fails  then  another  attempt 
will  be  made  to  borrow  in  the  United  States;  for  it  is  certain 
that  the  17  millions  sterling  will  not  go  very  far  to  supply 
all  the  needs  of  the  Russian  Government  at  present.  In  ad- 
dition to  its  enormous  naval  and  military  expenditure,  its 
famine  relief,  its  great  railway  works,  and  its  operations  in 
China,  it  has  to  support  practically  the  iron,  steel  and  coal 
industries  of  Russia,  which  have  been  passing  through  a 
grave  crisis  for  fully  twelve  months.  Moreover,  it  has  to 
keep  up  all  the  banks,  nearly  every  one  of  which  has  locked 
up  too  much  capital  and  could  not  have  continued  business 
without  assistance  from  the  Treasury. 

Early  in  the  week  money  was  in  very  strong  demand  in 
London.  Several  of  the  banks  refused  to  give  their  ordinary 
accommodation,  being  alarmed  by  the  panic  on  the  New 
York  Stock  Exchange  and  the  fears  of  failures  here  in  Lon- 
don. They  carried  their  apprehension  altogether  too  far  and 
placed  their  customers  in  some  Instances  in  an  awkward 
position.  Money  therefore  was  very  scarce  and  dear  and 
very  large  amounts  had  to  be  borrowed  from  the  Bank  of 
England.  As  the  settlement  has  gone  off  smoothly  the  banks 
have  begun  lending  and  discounting  freely  once  more.  Money 
has  become  easy  and  rates  indeed  fell  on  Thursday  quite  un- 
duly. It  is  improbable,  however,  that  the  ease  will  last 
long,  for  the  market  is  not  very  well  supplied.  The  instal- 
ments on  the  Government  loan  falling  due  every  month  will 
transfer  large  amounts  from  the  outside  market  to  the  Bank 
of  England.  Moreover,  it  is  to  be  borne  in  mind  that  the 
French  banks  are  employing  considerable  sums  of  money  in 
London  at  the  present  time  and  that  if  rates  were  to  fall 
away  those  banks  might  probably  withdraw  much  of  their 
capital,  which  would  at  once  send  rates  higher.  As  it  is,  the 
general  expectation  in  Paris  is  that  the  French  banks  will 
not  withdraw  any  money  from  London ;  firstly,  because  they 
have  plenty  of  funds  to  supply  Russia,  and,  secondly,  be- 
cause it  is  not  to  their  interest  or  the  interest  of  the  Russian 
Government  to  disturb  the  London  money  market  at  present. 
In  all  reasonable  probability,  then,  the  French  banks  will 


continue  to  employ  as  much  as  they  are  employing  at  pres- 
ent in  London,  always  provided  of  course  that  rates  here  are 
not  allowed  to  fall  unduly  low.  Besides  the  Russian  loan 
the  Paris  banks  are  loaning  to  the  Government  of  Finland 
25  million  marks,  or  IJ^  million  sterling.  And  it  is  said  that 
negotiations  are  going  on  for  the  Swedish  Government  like- 
wise. 

The  India  Council  continues  to  sell  its  drafts  fairly  well. 
It  offered  for  tender  on  Wednesday  60  lacs  and  the  applica- 
tions amounted  to  nearly  259  lacs.  The  whole  amount 
offered  was  allotted  at  prices  ranging  from  Is.  3  29- 33d.  to 
Is.  3  31  32d.  per  rupee. 

The  following  return  shows  the  position  of  the  Bank  ol 
Sngland.the  Bank  rate  of  discount,  the  price  of  consols,  &c. 


1901. 

May  15. 

S 

Circulation 89,663,780 

Pnbllo  deposits 6  614.9HI 

Other  deposits 46,462,767 

aovernment  secnrltles 13.758,206 

other  securities 83.97f,941 

Reserve  of  notes  and  coin 88,269,700 

Coin  &  buliion.both  departm'ts    36,15«,480 
E*rop.  reserve  to  liabilities.. d.  o, 

Bank  rate percent. 

Oonsols, 2M  percent 

Silver.....?. 

Olearine-HoTise  returni 


489g 

4 

94)^ 

239,843,u00 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
ohief  Continental  cities  have  been  as  follows: 


1900. 

May  16, 

£ 

29,349,370 

a«15.778 
40,9U4,»11 
lt,BlK.87H 
81,234,057 
21,';57,060 
83,831.420 

im 

4 
101?^ 

a7e.i6d. 

178,371,000 


1899. 

May  17. 

£ 
27,681,830 
11,467,538 
37,461,029 
13,373,128 
34,100,510 
19,3«0,1&6 
80,801.P8a 
89M 
3 
llOH 

28  i-iaa 

216.129,000 


1898. 
May  18. 

87,419.310 
11,938,«69 
43,1*6,963 
13,186.«53 
84,S10,099 
25,441.465 
36,090.765 
40 
4 

26  7-l6d. 
171,078,000 


1 

Open  Market  Bates 

. 

Interest  allowed 
for  deposits  by 

London. 

Bank  Bills. 

Irade  Bills. 

Joint 
Stock 
Banks 

DiB'tH's. 

At 
Call 

2U 

»^ 
2X 
2^ 

7-14 

3  Months. 

4  Months.  1 

6  Months. 

ZMos. 

3J^@1 
3M®4 

SH 

4 
4^4  >4 

4Mo«. 

Da/y» 

April  20 
"      27 

May  4 
•'      11 

"        18 

3]4@3  9-16 

8  7-ie®m 

3H 

39^(33% 

S?6@3J< 

8^®3  9-16 

3  7-ie@3k 

aH®m 

3H 
3^®3  9-16 
3  7-16@3i^ 

3H 
?9i@3% 

8%@4 
4 
3H 

4 
4@4M 

2^ 
2H 

8 

2H 

m 

2H 

The  rates  for  money  have  been  as 

follows: 

Rates  of 
Interest  at 

May  17. 

May  10. 

May  3. 

Apr.  26. 

Bank 
Rate. 

Open 
Market 

Bank 
Rate. 

Open 
Market 

Bank 
Rate. 

3 
4 

4 

4 

3« 

3H 

4 

5]4 

3« 

5 

Open 
Market 

2H 
3 
3 
8 

3H 
2M 
3H 
nom. 
3H 
5 

Bank 
Rate. 

3 

4 

4 

4 

3J< 

SJ< 

4 

3« 
6 

Open 
Market 

Paris 

3 
4 
4 
4 

3H 
3H 

4 

5« 
3« 
6 

m 

3H 
B% 
3% 
3H 
2« 
8« 
nom. 
3« 
5 

3 
4 
4 
4 

s« 

4 

5« 
SH 
5 

an 

3« 

3H 

3M 
nom. 
3H 
5 

m 

Berlin 

SVfi 

Hamburg 

Frankfort 

Amsterdam 

Brussels 

3J^ 
3^ 

m 

3H 

et.  Petersburg.. 
Madrid 

nom. 
3M 

Copenhagen.  .. 

5 

Messrs.  Pixley  &  Abeil  write  as  follows  under  date  of 
May  16: 

Gold-Th«  demand  for  India  has  more  than  auffloed  to  absorb  all 
arrivals.  There  has  been,  in  addition,  an  Inquiry  for  the  Continent, 
but  this  has  for  the  time  being  been  satisfied  by  the  shipment  of 
£200,000  from  New  York.  The  Sank  has  recelvpd  £14,000  in  bars, 
and  *7. 000  has  been  sent  to  Brazil.  Arrivals:  West  Indies,  £11,000; 
Australia.  £25,000;  Cape  Town,  £3,000.    Total,  £39,000. 

Silver— The  market  has  been  an  Improving  one  in  spite  of  fears  that 
the  money  position  in  New  York  might  lead  to  realizations  on  this 
side.  The  Straits  have  bought  a  fair  amount  during:  the  week  and 
supplies  continue  scarce.  The  market  closes  27381.  firm.  The  Indian 
price  is  Rs.  70%  per  100  tolahs.  Arrivals:  New  York,  £180,000;  West 
Indies,  £6,000;  Australia,  £3,000.  Total,  £189,000.  Arrivals:  Bom- 
bay, £  130,000;  Calcutta,  £5,000.    Total,  £135,000. 

Mexican  Dollars— These  coin  still  remain  a  nominal  market.  Ship- 
ments :  Mexico,  £5,000. 

The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

May 

May 

SILVEB, 

May 

May 

London  Standard. 

16. 

9. 
s.    d. 

London  Standard. 

16 

9. 

«.     d. 

d. 

d. 

Bar  gold,  fine oz. 

77    914 

77    914I 

Bar  silver,  fine... oz. 

2738 

2714 

U.  8.  gold  ooin...oz. 

76    4 

76    4 

Do    2  mo.  delivery 

27ifl 

2738 

Qerm'n  goldcoin.oz. 

76    5 

76    5 

Bar  silver,  oontain'g 

g^ench  gold  ooln.oz. 

70    5 

76    5 

do    5  grs.  gold.oz. 

27 ''s 

275t 

Japanese  yen — oz. 

70    4 

76    4 

do    4  gre.  gold.oz. 

•2Mlip 

''^y,ii« 

do    3  grs.  gold.oz. 

17^ 

2738 

Cake  silver oz. 

29i« 

2938 

Mexican  dollars. oz. 

27%' 

27  S^ 

*  Nominal. 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  thirty  seven  weeks  of  the 
new  season  compared  with  previous  seasons: 


IHP0BT8. 


1900-01. 
Uiip'rtBOtwheat,owt.49,263,l00 

Barley 16,075,500 

Oats' 15,217,800 

Peas 1,875,030 

Beans 1,203,340 

Indian  Corn 38,808,300 

Flour 16,277,600 


1899-00. 
41,623,800 
12,438,400 
12,863,100 
2,051,000 
1,340,000 
40,907,800 
14,969,200 

Supplies  available  for  consumption  (exclusive  of 
September  1): 

1900-01. 
Wheatlmported,owt.49,263,100 

ImportBof  flour 16,277,600 

Salesof  home-grown.  19,0  27,300 


1898-99. 
42.562,150 
18,526,443 
10,099,520 
1,693,330 
1,463,200 
38,669,360 
16,464,030 


1899-00. 
41,623,800 
14,969,200 
24,663,439 


1898-99. 
42,562,150 
16,464,030 
25,500,000 


Total .84,568,000    81,256,439    84,526,180 

Aver.prloe wheat, week. 278,    3d.       258,  lid,       25s.    4d. 
Average  price,  season.  278.    Od.      26b.   Od,      26b.    4d. 


1897-98. 
45,272,510 
15,810,694 
10,544,560 
1,880,320 
1,958,210 
35,779,700 
15,658,630 

stocks  OD 

1897-98, 
45.272,510 
15,558,630 
20,677,641 

81,503,781 
45s.  lid. 
3^.  lid. 
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The  following  shows  the  quantities  of  wheat,  flour  and 

maize  afloat  to  the  United  Kingdom:  » 

Thitweek.       Latlweefc.  1900.              1899. 

Wbeat are.. .3,190.000        8,270,000  3,045,000       3,110,000 

Floor,  eanal  to  ars...     360.000           375,000  330,000          330,000 

Maize..-. qrs...    730.000           655,000  690.000          620,000 

EiiKllsIi  Ftnanclal  market*— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  May  31, 


London. 

8a 

i.       Mc 

tn.      Tuu. 

Wed. 

TAurf. 

Ffi. 

Silver,  per  ounce d. 

IT 

ht        : 

271a 

27  •« 

27ifl 

277,fl 

Consols., new.2\p.  ots. 

•  •■• 

gs'e 

93Bg 

9311a 

9313i8 

93i6ia 
10115 

9338 
10115 

935s 

9418 

Fr'oh  rentes  (IB  Paris)  It. 

101 

40       : 

011713 

Bnanlnh  4fl          .......•■ 

6S58 

10 

69% 
10i« 

6938 

Anaconda  Mining 

Atob.  Top.  &  Santa  Fe.. 

lOifl 

7858 

81 

81 

8314 

Preferred.  ... ...... 

1 

99 
104 

100% 
IO6I9 

1021a 

Baltimore  &  OMo 

108 

Preferred    ............ 

9514 
IO514 

9614 
105 

ios""' 

961a 

Canadian  Paolflo 

I0914 

Chesapeake  &  Ohio.... 

49 

5OI4 

51 

Ohloa.  Great  Western.. 

2214 

2208 

2288 

Chlo.  Mil.  &  8t.  Paul... 

162>fl 

164 

164 

1G6 

Den.  &  Rio  Gr.,  com.... 

>- 

45 

451s 

50 

Do         do  Preferred. 

-t 

94 

9514 

97 

£ile,  common .......... 

0 

pi 
cc 
O 

C3 

0 

1— 

c 

4II4 
68% 
56ifl 

42% 

70 

66I2 

42% 
70 

43 

Ist  preferred ......... 

71ia 

2d  preferred 

571a 

Illinois  Central 

142 

142 

142 

143 

LoulBvllle  <fe  Nashville.. 

lOl^a 

106ifl 

106  ifl 

10738 

Mexican  Central 

> 

25  "s 

26 

27 

Mexican  National 

O 

< 
tl 

c 

10% 

III4 

III4 

Mo.  Kan.  &  Tex.,  com.. 

c 

27% 

28% 

301a 

Preferred. ............. 

c 

58 
1         151ifl 

59 
154 

isi""' 

60 'e 

W.  Y.  Cent'l  &  Hudson.. 

155 

N.  Y.  Ontario  &  West'n 

S 

32'8 

33% 

34% 

Norfolk  &  Western 

y 

&■ 

51I4 

52  "4 

53 

Do         do       pref. 

v\ 

9014 

yoia 

91 

Northern  Faciflo,  com.. 

200 

Preferred. ............. 

:      101  »9 

:        72% 

102  •« 
72% 

102 »« 

72% 

IO2I4 

Pennsylvania........... 

74 14 

•Phlla.  &  Read 

:       2114 
:        38% 

22 

3878 

22 

22*4 

*Phlla.  &  Read.  ,1  st  pref . 

3938 

*Phlla.  &  Read.,  2d  pref. 

:        27i« 

27 

271a 

Southern  Paolflo 

48 

48^8 

55 

South'n  RaUway,  com.. 

29ifl 

29% 

32 

Preferred.............. 

:       8oifl 
:       102 
:        90 
:        45 

841a 

105% 

90  >« 

46I4 

"90^'" 

46I4 

871a 

Union  Paolflo 

1091a 

Preferred .... .. 

911a 

U.  S.  Steel  Corp.,  com.. 

48% 

Do          do         pref.. 

:        9512 

96*4 

96I4 

9313 

Wabash 

:        2312 
:       43 

25 
44 

251a 

Do      preferred 

45 

Do       Deb.  "B" 

:       68 

70 

70% 

*  Price  per  8har<> 


Imports  a.nd  Exports  foe  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
May  23  and  for  the  week  ending  for  general  merchandise 
May  24;  also  totals  since  beginning  first  week  January. 

FOBEION  IHFOBTB. 


For  week. 

1901. 

1900. 

1899. 

1898. 

Dry  Goods — 
Oen'l  mer'dlse 

$1,600,288 
8,981,175 

$1,572,417 
8,136,999 

$1,570,439 
8,580,968 

$1,149,852 
6,677,358 

Total 

Since  Jan.  1. 

Dry  Goods 

Gen'l  mer'dlse 

$10,561,463 

$45,279,637 
186,527,674 

$9,709,416 

$56,202,173 
180,655,841 

$10,151,397 

$45,837,078 
174,970,045 

$7,827,210 

$42,708,288 
143,892,723 

Total  21  weeks 

1231,807,311 

$236,858,014 

$220,807,123 

$186,601,011 

,  The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  May  27,  and  from  January  1  to  date. 

BXPOBTB  FBOM  NBW  TOBK  FOB  THE  WEEK. 


For  the  week.. 
Prev.  reported 


1901. 


$10,669,557 
203,944,439 


1900. 


$9,775,023 
241,083,589 


T0tal21  weeks  {214.613.996  $250,858.612  8190,171.184  $202.251.300 


1899. 


$5,971,599 
184,199,585 


1898. 


S9,963,132 

192,288,168 


NOTE.— A.8  the  ttguroB  of  exports  as  reported  by  the  New  York 
Custom  House  from  week  to  week  frequently  show  diver"-enoe  from 
gie  monthly  totals,  also  compiled  by  the  Custom  House,  we  shall  from 
time  to  time  adjust  the  totals  by  adding  to  or  deduotlnK  from  the 
amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  May  25 
and  since  Jan.  1,  1901,  and  for  the  corresponding  periods  In 
1900  and  1899. 

BXFOBTS  AND  DCPOBTS  OF  BPBOIB  AT  HEW  TOBK. 


6old. 

JSxports. 

Imports. 

Week. 

Since  Jan.l. 

Week. 

Since  J  an.  1, 

Great  Britain... 

France 

9 

513,000 

"i',603 
2,000 

260'006 

$1,764,851 

14.157,488 

1,520,003 

619,178 

29,680 

17,595 

699,000 

9 

"*7.75"i 

10,566 

7,698 

6,092 

$ 

199,755 

Germany 

West  Indies 

3'i8".34S 

Mexico 

South  America 

AU  other  countries. 

343,898 
39,851 

Totall901 

Total  1900 

Total  1899 

$766,003 

1,478,920 

760,984 

$18,707,795 

19,400,413 

6,133,033 

$31,107 

22,593 

473,314 

$1,027,175 
1,237,468 
6.914,474 

Silver. 


Great  Britain. 
France. 


Germany 

West  Indies 

Mexico 

South  America 

^11  other  countries. 


Total  1901. 
Total  1900. 
Total  1899. 


Szportt. 


Week. 


$867,585 
'11,638 


$879,223 

881.785 

1.022.305 


Since  Jan.  1 


$21,132,898 

238,899 

900 

144.390 

21,250 

1.016 

2,491 


Importt. 


Week. 


SinceJan.l. 


$21,541,844 
20,396,323 
20,329,077 


2231 

836 

76,729 

1,''94 

2,949 


$14,937 

3,883 

223 

81,054 

1,090,291 

301,984 

19,137 


$82,631     $1,311,609 

59,831       1,621,490 

152,844       1,463,342 


Of  the  above  imports  for  the  week  in  1901,  $2,467  were 
American  gold  coin  and  $420  American  silver  coin.  Of  the 
exports  during  the  same  time  $:i52,000  were  American  gold 
coin  and  |9,275  were  American  silver  coin. 


Breadstnffs  Figures  Brought  from  Page  1094.— The 
statements  below  are  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  May  25, 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been : 


««M«*tl  Ct- 

riour. 

Wheat. 

Corn. 

OaU. 

Barln- 

t«. 

BbU.19eibi 

Bxuh.OOlbf 

Bu*)t.e61bt 

Bu«h.S2Ib> 

auihAsibi 

B«.B0|^- 

OlilaaRO 

136,803 

849,675 

8,830,954 

2,818.846 

67.8C0 

28.425 

itllwaiike*.. 

86,150 

121.600 

23.400 

201,600 

78.850 

21,750 

Onlntta 

97,000 

oo.ose 

16.942 

4.016 

6,602 

Ulnneapolls. 

846.520 

44.820 

168,922 

10,080 

12.200 

rolado 

S1.516 

188,289 

149,298 

40.0C0 

6.600 

Ottrolt 

6.900 

75,108 

19.169 

71,^92 

01«T«land . . . 

•  •  ■  ■ 

86,658 

162,865 

281,693 

St. LonU  .... 

80.19S 

203,696 

325,070 

381616 

6.250 

12.4  0 

Ptorla 

11,560 

22,030 

270,000 

481600 

10.400 

.3 

Eaniai  Oitr- 

189.600 

224,260 

138.300 
4.026,882 

178.760 

Tot.wk.l90i 

869,613 

2,864,228 

5,056,248 

81.703 

^a^^e  wk.'OO. 

831,278 

2,465.6£8 

l.«33,870 

2,73M09 

297.938 

63 

)Bm«  wk.'99. 

8S8.C8i 

3.342,837 

2,726.063 

4.675.668 

219,223 

05.G8J 

«n««4ui.  1. 

1900-1801.  ... 

16,581,232 

198,536,928 

178.357,959 

143,878,573 

28,C77,598 

8,755.179 

1800-1900 

17,763,619 

188,742  387 

186,23S.3C4 

189,145.820 

80.639,457 

6,«J31.963 

1808-1899. 

12.478.184 

242,213.4=6 

177,671,212 

146  3.59,999 

24,8f  0  874 

0,975  057 

and  grain  at  the  seaboard  ports  for 
1901,  foUow: 


The  receipts  of  flour 
the  week  ended  May  25, 

Fiour, 
Stetivtmt—  bblt. 

Hew  York 129,997 

Soston 66,468 

Montreal 8,067 

Philadelphia 74,180 

Baltimore 111.029 

aiohmond 2,670 

Jlew  OrleaM* 17,136 

'Newport  Nawi 66.032 

Nortolk 

3alTeiton 

Cortland.  Me 2,148 

Quebeo 

Total  weak 478,515 

traek  1800 489.631 

•  Beoetpti  do  not  Inolade  sraln  pattUiE  throxuh  N«w  Orlaani  for  torclcni 
•orti  on  thronsrh  billi  of  ladlns. 

Total  receipts  at  ports  from  Jan,  1  to  May  35  oompare  as 
follows  for  four  years: 


tvneat. 

Corn, 

Oat$. 

B«ri«v 

Bvt. 

iu$h. 

bu$h. 

lunh. 

btii?i. 

hMih 

1.862,160 

719.200 

1,069,900 

88,000 

80,475 

l.S05,370 

608,256 

382,870 

>  •  . 

. 

5^6,833 

2S7,348 

8)J7,146 

78,246 

C0.132 

179  192 

198,620 

71,765 

319,f35 

672,748 

172.3*4 

10.838 

20.1(0 

100,370 

S18,W20 

257.000 

70,6U0 

64.162 

40,000 

■  15.457 

60,000 

170,750 

■  •  • 

g.fi.QrtU 

60  081 

65,184 

60.000 

7.682 

4,841,135 

2,572,493 

2,176,97ft 

111,248 

137  16T 

3,481,346 

8,636,361 

1.791,812 

10d,813 

172,060 

iiietiyti  of— 
flout bbU. 


ifhflat. 
lorn... 
3ati... 
SarleT. 
«T« 


.bnih. 


Total  sralB. 


1001. 

8,607.327 

45,8f5130 

67.664,957 

84.989,>'08 

2,608.772 

1,286,481 


1000. 
8,616.102 

3?.747.607 

75.239,«72 

27,636,8 19 

6,y4.S.827 

9b9,4e2 


1800. 
8,341.307 

40,0S3.899 

6a,18w,173 

29,249,120 

1,H50,752 

3,304,298 


1808. 
8.075,033 

43,2^7,160 

97,423.418 

43,S»3,S!!5 

2,f63.820 


'•     162,895,146        142.466,417        113,127.242       194,816,066 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  May  25,  1901,  are  shown  in  the  annexed  statement : 


Wh$at.  Corn,  Flour, 

MSBPortt  from—  btuh.  hush.  bblt. 

««WTork 743,562  87M48  84.852 

aoiton 862,141  825,959  1«,0S2 

Portland,  Ma.      96.962      2,143 

Philadelphia..    160.243  in2,858  80,628 

Baltlmora 440,943  401.182  44.877 

Naw  Orleani..   216,000  41 139  6.660 

Norfolk 16,457  .... 

NeWD'rt  Nawi      40.000      68,032 

Uontreal 8X1,313  398,896  207.718 

QatTeiton. /...,-.- 


Oatt. 
bu$h. 

148,765 
209.633 
59.0*1 
235,400 
170,000 
6,050 


buih. 
48,282 


P*at 

buiih 
8,337 


Btrlty 

tiuih. 


7.634     16,976 


40.000 
8X1,313 
6i.880 
Quebec 66.134      

Total  week.. 2.798,167  1,717,235 
Same  Clme'OO., 2,617,560  4,995,985 


60,000 
247,713 

■80,000 


69,506      60.16S       81,407 


805,830  1,206,531      110.179 
861,262      93<«,069      146,821 


70,492 
54,913 


81,407 
101,247 


The  destination  of  these  exports  for  the  week  and  sinoe 
Sept.  1,  1900,  is  as  below  : 


Mmyortifor 
«•«()(  and  line* 

8»pt.  I  to— 
CTnlted  KinRdom 

JontUient 

3.  A  C.  America. 

Wait  Indies 

Br.N.Am.  Colo'i 
Other  oonntrlei 


Wetk 
May  ^5. 

bblt. 

lt<6.483 

77,004 

19.515 

12,387 

584 

907 


-nour.- 


Sin$4  S*ft. 

I.  1900. 

bblt. 

8,614,429 

1.622,353 

77:>,5S9 

857,641 

70,251 

244,826 


Total 805,830  12,065,083 

Total  1809-1000..    361.862  11,444,911 


.-. Whmt. , 

W»tlt    Bint*  Sept. 
May2i.     1,  IMOO. 


buth. 
1.531.336 
1.266,838 


buth. 

44  778,809 

33,660,693 

26.765 

90 


804,616 


Week    Binti  B*9t, 
Man  ib.    1,  lkK>«. 

^u<h.   buih. 

1,276.7^1  66,5^8.397 

399.129  63.U23.794 

8.731    726,755 

8i.ll2        767,301 

320        183,197 

6.163         709,898 


2,798,167     78,768,778  1.717,236  131,043,642 
2.<<47,660     0<>.102.5i«0  4.996.V36  U6,307.84S 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  May  25,  1901,  was  as  follows: 


WKft, 
buth. 

818,000 


In  etort  at— 

NawTork 

Do      afloat 

Boston 5S3.000 

PhUadalphla 364.000 

Baltimore 633  ooc 

New  Orleans 800.000 

Qalreaton 816.000 


Corn, 
buth. 
«59,OO0 

189.000 

ss2,jog 

06«,000 
140,000 


Oatt. 

Bte. 

Barltt 

buth. 

buth. 

buib. 

787,000 

SO.OM 

190.000 

87.000 

427,000 

190,300 

•  ••••»-*« 

609,000 

21.000 
-• . . 

a ••«•*«« 
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Wheat, 
In  store  at—  hu»h 

Monti  us  t 281,000 

Toronto... 50.00C 

BnOalo S.CUU.OOC 

Do      afloat 

Toledo  .  108.000 

Do      afloat 

Detroit 211.CCC 

Do      afloat 

Olloago , 7.616.00C 

Do       Adoat 

MUwaakee 517.0bt 

Do       afloat 

rtWill'mftPUAnlinr  1,729,000 
Dnluth «.C13(0C 

Do       afloat 

Mlnneapolli l2,620.uo- 

Bt  liOUl« 409.'  -^ 

Do      afloat «7,0C0 

lanBaiClty 688,000 

P«orla M-uo 

iBdIanaPOlli 97.000 

OnMiBilMippiBlTer.       «0.oo^ 

OnLakei 2,751, too 

Od  canal  and  rlrer.  ..      «7»,0OU 

Total  May  25,  1901*.  40,064,000 
■lOliii  iMny  18,  1«01».  42  4»^000 
Toltti  May  211  ItWOt.  4^,765  000 
Tata)  May  87.  ISBPt.  yi.iwaoio 
Total  May  28.  1898+ .  23.674,000 


Corn, 
10,000 
S92.066 
413,000 
147,001 
6.97i5',bo6 
f'sz.i'io 


Vats, 
hush. 

868,010 
1.000 

824,000 

169,000 

"  1,000 

8.699,006 

841,000 


8,519  000       1,160.000 


86.000 
830  000 

190  HOC 
4l.0l,'(- 
18,000 

1.095,000 


15.820.000 
15,eiS  000 
12,t1^7,000 
18  775,000 
20,116.000 


1,4H6  ■"" 
116,000 


393  000 
23. 00' 

IHl  000 
853,010 

10,43S.OOO 

10,7/!4,0CI0 

11,78-5,000 

7,(-8<,000 

7,lfc7,000 


Rve. 
7.000 

■  iKooo 
""i.bbo 

"5,  no  (I 
188  00' 

269  OGC 

7,0';  0 

21,000 


15.000 
105,C00 

699,000 
bU2.u<iu 

l.C67,0O0 
6  9  000 

1,420,000 


Barlei, 
buiK 
61 
«0  onr 

479.100 

l.oo'i 

2.00C 

155.00r 

19,0C( 

41,00' 

18,0fi( 


31.000 
19,000 

l,06l,COt 
918,000 
9(4, OOC 

1,466,00(' 
608, 00< 


•  Includes  stocks  In  private  elevators  at  Milwaukee. 

♦Stock  8  In  nrlvato  elevators  at  Milwaukee  ncit  Included. 

i  Last  week's  stocks :  this  week's  not  received. 

NoTK.— BeKiunInK  July  1,  lbwt»,  the  New  York  Produce  Bxchange  has  cban^ee 
ita  Visible  Supply  Statement  by  Inoludlng  stocks  at  New  Orleans,  Galveston. 
Ft.  William  and  Pt.  Arthur  (previously  omitted)  and  leaving  oat  Albany 
Osweeo  and  Cincinnati,  formerly  Included. 

New  York  City  Clearing;  Honse  Banks.— Statement  of 
oondition  for  the  week  ending  May  25,  based  on  average  of 
dailv  results.     We  omit  two  ciphers  (00)  in  all  cases. 


BANKS 


Capital. 


BaniolN.  Y... 
Manhattan  Co.. 

filer  chants' 

Mechanloa' 

America 

Phenlx 

mty  .....--*>>>■• 

Ohemloal 

Herohants'  Ex.. 

Challatln 

Bntoh.<&  Drov'8' 
Hech.<&  Traders' 

Sreenwlch 

Leather  KTts.. 

Beventh 

Btateof  N.  T.... 
American  Bzch. 

Commerce 

Broadway 

Meroautue 

Paolflo 

Bepnbllo 

Chatham 

People's 

North  America. . 

Hanover 

Irvlnsf 

Citizens' 

Nasaan. 

Ifarket&Folton 
Shoe  <fe  Leather. 
Corn  Exchange.. 

Continental 

Oriental 

Imp't'rs'&Trad. 

Park 

£ast  River 

Fourth 

Central 

Second 

Ninth. 

First 

N.T.Nat'lExcli. 

Bowery 

N.  Y.  Connty.... 
German  Ameri. . 

Oliase 

Fifth  Avenue... 
German  Exch... 
Gterm  aula,. ...... 

Lincoln 

Ctarfield 

Fifth 

Bank  of  Metrop. 

West  Side 

Seaboard. 

Western 

1st  Nat.,  B'klyn. 

Iiiherty 

N.  T.  Prod.  Ex.. 
NewAmsterdam 

ABtor 

Hide  A  Leather. 


Surplus 


Total. 


S 

2,000,0 

3,060,0 

2,000,0 

2,000,0 

1,600,0 

1,000,0 

10,000,0 

300,0 

600,0 

1,000,0 

300,0 

400,0 

200,0 

600,0 

376,6 

1,200,0 

6,000,0 

10,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

460,0 

200,0 

1,000,0 

3.000,0 

600,0 

600,0 

600,0 

900,0 

1,000,0 

1,400,0 

1,000,0 

300,0 

1,600,0 

2,000,0 

260,0 

3,000,0 

1,000,0 

300,0 

760,0 

600,0 

300,0 

260,0 

200,0 

760,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

1,000,0 

200,0 

300,0 

200,0 

600,0 

2,100,0 

300,0 

600,0 

1,000,0 

260,0 

360,0 

500,0 


Loan«. 


76,099,3 


$ 

2,094,1 

2,133,'.! 

1,121,8 

2,313,3 

3,021,3 

248,1 

6,160,1 

8,997,3 

236,1 

1,932,0 

72,1 

122,6 

177,9 

602,1 

234,4 

694,0 

3,186,9 

6,940,1 

1,613,2 

l,333,^ 

498,1 

1,223,8 

994,6 

346, V 

927,8 

6,379,8 

461,6 

389,8 

286,C 

1,101,6 

219,0 

1,770,3 

491,6 

400,5 

6,089,6 

3,727,4 

166,5 

2,631,1 

626,2 

942,6 

80,0 

9,616,1 

118,6 

723,2 

474,1 

376,6 

2,442,6 

1,339,9 

648,6 

846.3 

967,6 

1,119,8 

362,9 

1,047,1 

429,8 

884,6 

2.148,1 

614,8 

680,2 

414,6 

647,1 

339,3 

343,2 


Bpecii 


9 

18,860,0 

21,878,  (.' 

12,618,9 

14,432,0 

2f,408,6 

4,939,(' 

103,668,8 

34,485,5 

4,1)76,8 

9,723,9 

1,012,4 

2,610,0 

1,047.4 

6,418,1 

4,311,7 

6,937,8 

32,352,0 

71,311,6 

6,329,6 

16,073,2 

2,841,9 

17,692,2 

6,468,4 

2,130,1 

12,213,8 

48,944,6 

4,289,0 

3,275.4 

2,877,6 

6,266,2 

3,730,7 

19,696,0 

371,0 

2,12-2,6 

23,422,0 

49,188,0 

1,321,4 

23,972,0 

10,699,0 

9,769,1. 

2,724.6 

43,947,9 

3,387,5 

3,674,0 

3,900,6 

3,488,4 

36.467,4 

9,622,3 

2,326,7 

3,009,8 

13,144,2 

7,837,V 

2,264,7 

7.730,6 

3,839,0 

14,446.0 

36,948,5 

4,402,0 

6,478,2 

4,661,0 

7,376.6 

4,206,0 

2,896,6 


96,927,4 


858,872,6 


3,127,0 

6,519,0 

'2,  IK  7, 7 

2,496,0 

S,0ii3,4 

1,110,0 

29,895.6 

5,064,0 

801,1 

1,269,6 

343,2 

817,0 

132,1 

1,355,8 

568,3 

674,4 

7,612,0 

8,183,9 

616,2 

2,020,4 

213,9 

3,853,4 

677,9 

256,9 

1,456,3 

8,793,2 

586,6 

768,2 

316,6 

927,0 

836,7 

3.451,0 

25,0 

221,6 

4,574,0 

18,851,0 

277,0 

2,682,0 

1,851,0 

1,632,0 

543,5) 

14,256,9 

698.4 

390,0 

814,0 

481,9 

9,026,7 

3,709,6 

220,7 

413,8 

2,276,4 

1,722,8 

472,9 

1,212,4 

461,0 

2,518,0 

8,626,6 

345,0 

1,020,4 

733,7 

1,089,6 

647,6 

608,2 


1800672 


Ltgals. 


9 

1,558,0 

2,208,0 

1,677,2 

979,0 

2,'.i97,3 

190,0 

6,414,2 

2,260.2 

699,8 

928,4 

88.6 

252,0 

177,0 

148,5 

571,2 

443,2 

2,064,0 

7,099,8 

336,3 

1,680,3 

620,0 

1,695,9 

990,8 

439,0 

1,451,3 

6,783,1 

448,6 

213,3 

391,8 

801,8 

249,6 

2,390,0 

33,6 

483,0 

1,342,0 

3,660,0 

214,8 

3,229,6 

1,408.0 

987,0 

261,9 

2,024,8 

334,4 

379,0 

406,8 

264,3 

1,974.2 

199,9 

773,6 

636,4 

1,801,7 

266,1 

121,9 

833,6 

360,0 

1,966,0 

2.676.9 

812,0 

625,0 

407,0 

735,7 

210,4 

97,5 


76,601.0 


Deposits,  g^/p, 


P.O. 
251 
31-7 
24-9 
22-9 
23-8 
364 
30-1 
29  3 
252 
26-8 


$ 
18,663,0 
27,5'.i6,0 
14,877,3 
16,131,0 
22,668,1 

4.917,0 

120,40'2,8 

24,858,3 

5.541,5 

8,363,1, 

1,260,3   34-4 

2,890,0   19-6 

1,001,2  30-8 

6.682,9  26-4 

4,869,0 

6,576,9 
80,086,0 
6i,986,l 

5,152,1 
14,776,4 

3,686,7 
19,167,1 

6,832,0 

2,827,7 
12,540,3 
63,485,9 

4,337,0 

3,67«,7 

3,288.1 

6,655,7 

4,244,7 

23,136,0 

171,3 

2,240,fc 
21,976,0 
67,187,0 

1,690.0 
24,'/ 66,3 
12,961,0 
10,633,0 

3,102,3 

60,267.6   3i'i 

3,600,2  25  9 

3,860.0      ■ 

4,857,6 

3,889,4 
43,263.0 
11,104,1 

3,300,9 

4,594,7 
16,781,1 

8,053,0 

2,346,3 

8,636,6 

3,118,0 
17,683,0 
42,866,6 

4,659,0 

6,328,6 

4,663,6 

8,489,1 

4,117,4 

2,198,0 


941,116,9 


23-1 
20  0 
321 
24-6 
18-4 
260 
23-2 
36-3 
25-1 
24-6 
231 
27-2 
23-8 
27-4 
21-6 
35-9 
25-6 
25-2 
34-6 
31-4 
36-9 
33-4 
30  9 
33-4 
26-1 
23-6 
26'9 


19  9 
25-1 
22  0 
25-4 
28  1 
30-1 
20-8 
26-8 
34-5 
26-3 
23-6 
26-3 
26-4 
261 
24-8 
34-4 
360 
21-6 
20-d 
32-1 


27-3 


New  York  City,  Boston  &  Philadelphia  Banks.— Below 

we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia. 
The  New  York  figures  do  not  include  results  for  the  non 
member  banks. 


week  ending  May  25,  based  on  averages  of  the  daily  result. 
We  omit  two  civhers  ^00^  in  ni  nnses 


Banes. 


N.  Y.' 

Hay    4. 

"     11.. 

"     18.. 

"     36.. 

Bos.* 
Kay  11.. 

"     18.. 

"  25.. 
Fhlla.* 
May  11.. 

"     18.. 

"     25.. 


Capital  <k 
Surplus. 


168,387,7 

171,028,7 
171,028,7 
171,026,7 

67,633,9 
67,633,9 
67,633,9 

38,716,3 
38,716,3 
38,716,3 


Loans. 


$ 
890,460.4 

897,716,9 
873,512,1 
868,872,6 

195,507,0 
193,377,0 
198,226,0 

175,994,0 
173,116,0 
172,308,0 


Specie. 

9 
1823027 
1797607 
1768891 
1800672 

15,789,0 
16,690,0 
16,297,0 


Legals. 


Deposits.^  Oirc'l'n.  Olearingt 


9 
24640361 

28630854 
21294163 
14813161 


9  9 

71,966,3  97?,111,6 
72,739,6  977,490,9 
74,317,6  951,626.7 
76,601,0j941,116,9 

8,380,0  231,783,0 
8,566.0  220,976,0 
8,669,0  214,881,0 


56,137,0 
66,162,0 
66,760,0 


208,603,0 
206,646,0 
203,936,0i 


$ 
31,132,9 
31,081,1 
31,109,0 
31,104,7 

6,160,0 
6,161,0 
6,164,0 

9,861.0 
9,844,0 
9,846,0 


163,756,8 
166,793.9 
140,096,0 

115,764,6 
131,046,1 
101.193.6 


•  We  omit  two  ciphers  in  all  these  tlfures. 

t  IncludlUR  for  Boston  and  Philadelphia  the  item  "due  to  other  banks." 

Reports,  of  Non  Member  Banks.— The   following  is  the 
Itatement'of  oondition  of  the  non-member    banks  for  the 


BANEB. 
(008  omitted.) 


Mkw  foBK  City. 
Borough  of 
Manhattart, 

Colonial 

Oolumbla 

Bleventh  Ward.... 
Fourteenth  Street. 

Qansevoort.. 

Uauillton 

Uount  Morris 

Mutual ,, 

Nineteenth  Ward. . 

Plaea 

Blverside 

State .♦;. 

Twelfth  Ward 

Twenty-third  W'd. 

Onion  Square 

YorkvUle 

Washlnfcton 

FldeUty 

Varick 

Jefferson 

Century ...._ 

aoro'h  of  Brooklyri. 

Bedford 

Broadway 

Brooklyn 

aighth  Ward 

Fifth  Avenue 

Kings  Connty 

Manufact'rs'  Nat'l. 

Mechanics 

Mech's'  &  Traders' 

merchants' 

Nassau  National.. 

National  City 

North  Side... 

People's 

Schermerhorn 

Seventeenth  Ward 
Sprague  National.. 
Twenty-Blxth  W'd. 

Union 

Wallabout 

Borough  of 

mchmnnd. 
Bank  ol  Staten  Isl 
l8tNat.,8taten  Isl 

Other  Cities. 
IstNat.,  Jer.  City. 
Hud.  Co.  Nat.,  J.O. 
3dNat.,  Jer.  City.. 
SdNat.,  Jer.  City.. 
IstNat.,  Hoboken. 
2(1  Nat.,  Hoboken. 

Totals  May  25 
Totaih  May  18 
ToralB  Mav    11 


Capi- 
tal 


$ 

100,0 
300,0 
100,0 
100,0 
200,0 
200,0 
350,0 
200,0 
300,U 
100.0 
100,0 
100.0 
200,0 
100,0 
200,0 
100,0 
100,0 
200,0 
100. 0 
200,0 
100,0 

160,0 
100,0 
300,0 
100,0 
100,0 
150,0 
262,0 
600,0 
100,0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 


36,0 
100,0 

400,0 
250,0 
250,0 
200,0 
110.0 
126,0 


3062,0 
7962,0 
79H'?.0 


pltM. 


t 

134,8 

201,6 

123,0 

69,2 

26,8 

92,3 

66,4 

147,6 

131,0 

204,4 

121,2 

242,1 

64,4 

70,9 

368,4 

192,8 

23,7 

97,7 

60.2 

60,0 

66,0 

121,4 
171,0 
160,9 

36,y 

71,6 

69,7 

603,6 

366,9 

203,1 

16,2 

643,2 

672,2 

136,9 

134,3 

64,6 

73,7 

235,8 

53,4 

68,9 

49,0 


60,2 
86,0 

906,4 
570,4 
320,6 
241,(? 
458,8 
109,2 


8994,6 
8929,6 
H832  1 


Loaruid. 
Itwesl- 
ments. 


Specie. 


t 

1823,9 

2576,0 

1180,7 

1396,0 

1207,4 

1568,8 

2845.6 

1355,2 

1436,6 

2725,0 

1168,9 

3361,0 

1816,6 

1046,0 

2216,8 

1624,4 

605,2 

437,4 

784,4 

417,6 

111,4 

1361,6 

1627,7 

1320,6 

389,9 

726,0 

772,6 

2929,7 

.S343,8 

1009.4 

617,9 

3926,0 

2759.0 

1004,8 

956,0 

397,0 

669,6 

1131,1 

496,0 

611,4 

827,0 


536,2 
731,1 

4816,6 
1972,0 
1230,2 

900,6 
2002,1 

819,2 


70252.1 
70184.2 
89884.1 


t 

38,2 

172.0 

30,9 

57,7 

5,0 

81,9 

138,3 

25,9 

20,9 

188,0 

14,3 

262,0 

29,7 

38,8 

69.1 

68,4 

7,6 

11,6 

9,6 

4,3 

4,0 

16.9 

16,9 

66,6 

11,1 

33,8 

32,8 

336,9 

144,9 

16,0 

6,1 

176,0 

133,0 

10,9 

31,6 

16,2 

9,4 

94,4 

10,7 

27,3 

46,4 


13.2 
46,1 

268,0 
69,2 
68,2 
48,0 

100,8 
29,7 


Leo.  T.\jOepos%uwitn\     yg^ 

JeB'k.  Olear'g    Ot?ier|Depoi4t« 

Notes   Agent.  Bks.Jct 


t 

128,8 

114,0 

41,8 

67.8 

49,6 

98  2 

96.9 

98,5 

138,2 

187,0 

60,4 

131,0 

163,0 

92,0 

862,8 

105,0 

31.0 

20.9 

46,1 

36,4 

21,9 

103,6 

132,1< 

31,1 

^1,8 

27,7 

24,7 

174,2 

136,9 

70,0 

31.6 

300,0 

288,0 

62,0 

46,6 

32,3 

40,4 

10,0 

23,1 

64,7 

21,4 


22,3 
10,0 


S 

189,0 

176,0 

149,5 

193,4 

110,6 

141,8 

319,7 

169,7 

293,4 

74,0 

77,0 

110,0 

199,8 

63,8 

508,8 

110,3 

48,7 

23,8 

87,0 

1-20,0 

62,9 

120,2 
221,2 
120,2 

42,9 

64.4 

727 

806,6 

188,7 

92,9 

20.4 

400,0 

635,0 

27,2 

48,2 

63,9 

70,7 

294,0 

83,8 

61,7 

48,2 


78,5 
169,9 

825.4 
163,7 
248,9 
272,4 
137,9 
78,8 


8,0 
60,0 

i6."6 

6,0 
61,8 
38.6 
66,8 


170.0 

6,7 

77,9 

20,0 

4,7 

3,2 
1,0 


100,6 


3091,0  4179,6  8105.0 
3037,3  41«9.6|8666  4 
3106,01*180.310,099,1 


5,9 

18,9 
10,6 


314 

81,0 

139,0 

8,2 

66,3 

268,0 

89,3 

63,0 

2,2 

76,0 

33,1 


12,0 

1227,0 
41.7 

42,6 
6,0 
4,8 


I 

191.5,0 

2633,0 

1346.9 

1637,0 

1189,0 

1736,6 

2984,9 

1365,0 

1764,5 

2879,0 

1183,6 

3818,0 

1860,8 

1183.6 

8030,3 

1651.4 

677,6 

387,9 

782,9 

895.6 

36,1 

1463,8 

1660,6 

1373,6 

310.4 

666,2 

736,8 

3331,4 

3692.6 

983,0 

678.6 

4100,0 

3406,0 

888.9 

972.1 

698,1 

638,1 

1102,0 

612,4 

700,4 

826,1 


693,9 
768,1 

6162,4 
1586.1 
1160,1 

949,2 
1681,8 

822.6 


2699,1  76393.4 
2784,1  77088,1 
2973.979769. 


By  Messrs.  Adrian  H 


Auction  ^>ales.- 

Jionds. 
$3,'"  00  B'wav  Surface  RR.  58, 

guar..  1924;  J&J  116H 

$3,0U0  Essex  Co  ,  N.  J  .  3-65S. 

Park  bdP,  1915;  F&A.l04ii3&int. 
$3,000  Western  Transit  Co. 

4I28,  190a;  F&A;  suar        -102»4 
$10,000  Atlantic  Ave.  RR.  of 

B'klyn  gen.  consol  58,1931; 

A&O... II414 

$10,000  Ne-wark,  N.  J., Water 

Supply 48.1922;  M&N.U'^Sg&int 
$9,00«^  Rochester  Gas  &  Eleo. 

Co.  con.  .'=8. 1912;  M&N     ,.105 
$2,000  Second   We   RR.  Co. 

gen. con.  l8t5B,1909;  M&N, 106 >e 
$5,000   Patersori    Extension 

RR  let  68,  1910;  J&D 117 

$10,000  Chic    Wi8.  &  Minn. 

RR.  Co    let  6fl.  19it;  M&-5.122 
$20,000  Peoria  Water  Works 

l8C  con.  <  8,  1943 50^4 

$9,500  Atlantic  Mutual  Ins. 

scrip  of  1901 .107>4 

$  1 ,800  Securities  Co.  48,  con  , 

M&8 85 

$500  Durland  Co.  2d  58 60 

Stocks 

100  Phoenix  Nat.  Bank Il2i.i 

22  First  Nat.  Bk  of  Bridge- 
port. Conn   196 

39  Bridgeport  Nat. Bank...  185 

40  Boston  &  N.  Y.  Air  Line 

Co.,  pref IO914 

8  Bos.  <fcN.Y.  A.  L.Co.,oom.    538 
62  Bank  of  America. 523 ^-52513 


Mnller  &  Son : 

stocks. 

110  Hanover  Nat.  Bank 67.514 

64  Safe  Deposit  Co.  of  N.  Y.lSl 
10  Brooklyn  Aoad.of  Music.  121 
100   Brooklyn   Real    Estate 

Exchange,  Limited 80 

300  Satety  Car    Heating    & 

Lightiag  Co ..138 

228  Stand.  Coupler  Co.,  com.  '-'8 
100  Stand  Coupler  Co.,  pref. 115 
400  Mount  Hope   Cemetery 

A8«oclatii)n..$l  50  per  share 
1  N.  Y.  Life  Ins  &  Tr.  Co.  1355 
16  Richmond  Co.  Gas  L.  Co. 115 
5  Lawyers'  Title  Ina.  Co...306 

100  Alliance  Realty  Co 125 

15  Merchants' Nat.  Bank. ..196 

15  Manhattan  Co.  Bank 315^ 

25  Nat.  City  Bank 660-670 

5  Nat.  Park  Hank 587ia 

60  Nat.  Bk.  of  Commerce, 

SQS^^OO'H 
1  Right  N.  Y.  Society  Li- 
brary <free  from  all  an- 
nual payments) ..$80 

100  Gold  &  Stock  Teleg.  Co.. 121 
35  Lawyers'  Mortgage  Ins. 

Co 20(-200i« 

45  Lawyers'  Incorporation 

Co 55 18  60 

10  Bank  of  N  Y..  N.  B.  A.. .339 
."S  Bank  of  the  Republic. .  .292 
fO  Trust  Co.  of  America. 265-271 
430  Brooklyn  Wharf  &  Ware- 
house Co.,  pref..  Series 
"B"....$l  C0-$1  55  per  share 
25  Farmers'  Loan&Tr.  Co.  1*95 


By  Messrs.  Richard  V.  Barnett  &  Co.: 

Slocks. 
13  DanTalmage's  Sons  Company 


95 


l^aufetttfl  ^n&  fftttauctal. 
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Spencer     Trask     &     Co., 

BANKERS, 

&  29  PINE  STREET,         -        -        -        -        NEIF  ITORK 

Transact  a  general  bankinor  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES- 
Members  N.  Y  Stock  Exchange.     ■  Branch  Office,  67  State  St.,  Albany 


Oeoboe  Babclat  Muffat. 


Alexander  M.  White  Jb 


Moffat  &   W^hite, 

BANKERS, 

Members  New  York  Stock  Exchange, 
No.  1  NASSAU  STREET,  -  -  -  NEW  YORK. 

INVESTMENT     SECURITIES. 


Junk  1,  1901.] 
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aufejers^  ©a^jette^ 


V^VW^^A^^A, 


DIVIDENDS. 


Name  of  Company. 


Railroads  (Steam). 

Boston  &  Lowell 

Boston  Kovere  Beach  &  Lynn 

€hic.  <fe  Eastern  Illinois,  com 

do  do  do    (extra).. 

do  do  pref.  (quar.).. 

Del.aware<fe  Hudson  Co.  (quar.) 

Little  Miami,  guar,  (quar.) 

Philadelphia  Wilmington  &  Baltimore. 
Pittsburg  Bessemer  <fe  Lake  Erie,  pref. 

Street  Kall\Tay«. 
Southern  OhioTrac,  Cincinnati  (quar.) 

South  Side  El.,  Chicago  (quar.) 

United  Bys.  &  Elec,  Baltimore,  pref... 

MiHcellaneouH. 
Alabama  Con.  Coal  <fe  Iron,  pref.(quar.) 

American  Thread,  pref 

Consolidated  Gas,  N.  Y.  (quar.) 

Continental  Cotton  Oil,  com 

do  do  pref 

Continental  Tobacco,  pref.  (quar.) 

Cramp*  Sons  (Wm.)  Ship <feE.Blg.(qu.) 

International  Paper,  pref.  (quar.) 

Republic  Iron  &  Steel,  pref.  (quar.).. 
Safety  Car  Heating  &  Lighting  (quar.) 

Southern  Cotton  Oil 

Street's  Western  .Stable  Car  Line,  pref. 
Tamarack  Mining, 


Per     When 
Cent  Payable 


4 
1 
2 
1 
l^ 

2I5 
3 
3 


J'ly 
J'ly 
.Fly 
J'ly 
.riy 
J'ne 
J'ne 
J'ly 
J'ne 


2 
1 
1 
1 
1 
15 
10 
1 
1 


J'ne  2  to  J'ne  8 
Holders  of  rec.  J'ne  15 
.J'ne  13  to  J'ne  16 
J'ne  13  to  J'ueie 
J'ne  13  to  J'uelO 
May  30  to  J'ne  16 
.I'nc  1  to  J'ne  9 
Holders  of  rec.  May  28 
May  19        to        May  31 


■■>4  J'ne      1 

\  J'ne   15 

2t   J'ne     1 


1=>4 
2V2 

2 

4 

7 

134 
\^Z 
1^ 

W 

2 
4 


J'ne 
J'ly 
J'ne 

J'ly 
J'ne 
J'ly 
J'ne 
J'ly 
J'ly 
J'ly 
J'ne 


$.■5  .'>()  J'ly 
$10  J'ne 


Books  Closed. 
(Days  Inclusive.) 


May  23 
,rnc  6 
J'ne    2 

May  26 
May  30 
J'ne    5 


to 
to 
to 

to 
to 
to 


May  31 

J'ne"  9 

J'ne  1 
J'ly  1 
J'ne  16 


J'ne  16 
J'ne  6 
J'ne  15 
J'ne  16 
J'ne  16 


to 
to 
t<> 
to 
to 


Holders  of  rec. 
J'ne  18       to 
J'ne    5       to 


J'ly  2 
J'ne  16 
J'ne  30 
.I'll.' 30 
J'ne  30 
May  29 
J'ly  4 
J'ne  11 


t  State,  city  and  county  taxes,  not  to  exceed  one-quarter  per  cent,  to  \<e 
deducted. 

WALl..  STREET.  FRIDAY,  MAY  31,  1901.-5  P.  lU. 

The    Money    Market    and    Financial    Situation.— The 

volume  of  business  at  the  Stock  Exchange  continues  rela- 
tively small,  but  is  increasing,  and  there  are  evidences  of 
returning  confidence  as  the  disturbances  caused  by  the  re- 
cent panic  gradually  disappear.  The  railway  traffic  reports 
given  out  this  week  are  unusually  favorable  in  many  cases, 
and  tend  to  stimulate  the  confidence  referred  to,  which 
finds  expression  in  a  broader  interest  in  the  security  mar- 
kets and  a  substantial  recovery  in  prices. 

Considerable  interest  has  been  elicited  in  railway  circles 
as  lo  the  cause  of  a  21point  rise  in  Delaware  Lackawanna 
&  Western  stock,  from  233  on  Monday  to  244  on  Tuesday, 
in  the  course  of  which  about  22,000  shares  came  out.  So 
far  as  known  all  conjectures  in  regard  to  the  matter  failed 
to  find  confirmation. 

Little  or  no  attention  has  been  paid  to  a  farther  outward 
movement  of  gold,  the  exports  for  the  week  amounting  to 
$4,000,000.  The  reason  for  this  is  probably  found  in  the  fact 
that  the  money  market  is  abundantly  supplied  with  funds 
at  the  lowest  rates  that  have  been  quoted  for  some  time  past. 

The  open  market  rates  for  call  loans  on  the  iStock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2  to  4  per  cent.  To-day's  rates  on  call  were  3  to 
S}4  per  cent.     Prime  commercial  paper  S%  to  4^4  P^r  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £779,378  and  the  percent- 
age of  reserve  to  liabilities  was  50*10,  against  48*31  last 
week;  the  discount  rate  remains  unchanged  at  4  per  cent. 
The  Bank  of  France  shows  an  increase  of  11,700,000  francs 
in  gold  and  1,450,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  May  25  showed  an  increase  in  the  reserve  held  of 
$5,361,600,  and  a  surplus  over  the  required  reserve  of 
$21,288.975,  against  $13,299,925  the  previous  week. 


1901 
May  25 

JHfferencea 

from 

previous  week 

$ 

1900 
May  26 

1899 
May  27 

Capital 

$ 

75,099,300 

96,927,400 
8.''.8,S72,(i00 

31,104,700 
941,116,900 
180,067,200 

70,601,000 

256,568,200 
235,279,225 

21,288,975 

$ 

72,322,700 

87,979,300 
792,921,000 

21,9.-)9,500 
876,610,300 
166,712,400 

71,2,-)2.600 

237,964,900 
219,152,575 

18,812,325 

$ 
68  622.700 

Surplus 

77,386,700 
745,923.400 

13,765,700 
889,705,100 
20i;.H7r>,.-.00 

69,483,600 

266,3i;0,000 
222.426,275 

43,933,725 

Loans  &  discounts 

Circulation 

Net  deposits 

Specie 

Legal  tenders 

Reserve  held 

Legal  reserve 

Surplus  reserve 

Doc  14,639,500 
Deo            4,300 
Dec  10,509.800 
Ino     3,178,100 
Ino    2,183,500 

Ino    5,361,600 
Deo    2,627,450 

Ino    7,989,050 

NOTB.— Betorns  ot  separate  banks  appear  on  page  1066. 

Foreign  tlxchange. — The  foreign  exchange  market  has 
been  strong  on  an  ea.sy  money  market  and  a  limited  supply 
of  bills. 

Today's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers'sixty  days'  sterling, 4  85(34  8514;  demand,  4  88.V4(a)4  SSi.S; 
cables,  4  89(ffi4  894:  prime  commercial,  sixty  days,  4  84i^(ifi 
4  84;'4;  documentary  commercial,  sixty  days,  4  84  d)  4  85^4; 
grain  for  payment.  4  85  0)48514;  cotton  for  payment, 
4  84((|4  8414:;  cotton  for  acceptance,  4  843^(^4  84:'4. 

The  following  were  the  rates  of  dorae'stic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannali, 
buying  1-16  discount,  selling  75c.  premium;  Charleston, 
buying  par,  selling  %  premium;  New  Orleans,  bank,  $1  00 
premium;  commercial,  50@75c.  discount;  Chicago.  10c.  pre- 


mium; St.  Louis,  par;  San  Francisco,  123^c.  per  $100  pre- 
mium. 

Posted  rates  of  leading  bankers  follow: 


Ma/y  31 


Prime  bankers'  8t«rling  bllla  on  London.  4  85><i 

Prime  commercial 4  84>«    'S>4  84*4 

Documentary  commercial 4  84       'S4  8.'5'4 

Paris  bankers'  (Francs) 5  17'a*  ®6  17^2 

Amsterdam  (guilders)  bankers 40'«    'cD   403i8 

Frankfort  or  Bremen  (reichm'kis)  bankers     94>'Si8®  95 


Detnand 


4  89 


5  15''9*'ai515-^ 

4038      ®     407i9 

95718®    95>3 


*  Less  >i«. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  are  limited  to$12,(  00  2s,  coup.,  at  1063^  to  106^;  $5,400 
4g,  reg.,  1907,  at  113i^,  and  .$10,000  4.s,  reg.,  1925,  at  138J^. 
The  following  are  the  daily  closing  quotations ;  for  ytarly 
range  see  third  page  foUowivg, 


Interest  I  May 
Periods     26 


May 
27 


28,  1930 registered  Q- 

28,  1930 coupon  Q- 

28,  1930,  smalLregistered  ... 

28,  1930,  small coupon  ... 

3s,  1918 registered  Q- 

38,  1918 coupon  Q- 

3s,  1918,  8mall.regl«tered  Q- 

38,  1918,  small coupon  Q- 

48,  1907 registered  Q- 

4s,  1907 coupon  Q- 

48,  1925 registered  Q- 

48,  1925 coupon  Q- 

5s,  1904 registered  Q- 

58, 1904 couponlQ- 


-Jan  *106i4  *106>4 
-Jan     IO6IQ  *106i4 


-Feb  *109 
-Feb  1*109 

-Feb     

-Feb  *lfJ8i2 
-Jan  *113Hi 
-Jan  *113>a 
-Feb  * 138 
-Feb  -138 
-Feb  '10834 
-Feb  *  10834 


*109 
*109 

•iOSia 
II31U 

*113'2 

*138 
•138 

*10834 
*  10834 


Ma/y 
28 


May 
29 


*106'4  '106>9 
♦10614  *106>a 


May     May 

30         31 


*109 
•109 

•i08>i 

*113Vj 

*113>a 

•1.38 

*138 

•10834 
•10834 


•109 
•109 

•i08"i 
•1131a 
*113>a 
1381a 
*13Hia 
•108^4 

•10834 


M 

o 


•106  la 
1063i 


•109 
'•109 
I    

•1081* 
i*118>« 

*1181q 
I*138ia 
'•138I9 

•108*4 
1*108*4 


•ThlB  Is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

State  and  Railroad  Bonds.— No  sales  of  State  bonds  have 
been  reported  at  the  Board  this  week. 

The  transactions  in  railway  bonds  have  been  on  a  limited 
scale,  averaging  less  than  $3,000,000  par  value  per  day,  but 
the  market  has  been  generally  firm  in  tone  and  fractional 
advances  have  been  the  rule.  Wabash  debentures  con- 
tinued to  be  the  active  feature,  at  steadily  advancing  prices, 
and  close  about  3  points  higher  than  last  week. 

Standard  Rope  &  Twine  issues  have  become  prominent 
for  both  activity  and  strength,  the  6s  selling  up  to  66,  a  gain 
of  8  points.  The  incomes  advanced  2}.^  points.  The  active 
list  also  includes  Atchison,  Baltimore  &  Ohio,  Burlington  & 
Quincy,  Reading,  Southern  Pacific  and  Union  Pacific  is- 
sues. 

Stock  and  Bond  Sales.— The  daily  and  weekly  record  of 
stock  and  bond  sales  at  the  various  stock  Exchanges,  for- 
merly given  on  this  page,  has  been  transferred  to  a  place  by 
itself.    It  will  be  found  to-day  on  page  1074. 

Railroad  and  Miscellaueoas  Stocks.— The  stock  market 
has  steadily  increased  in  activity  since  Monday,  when  the 
transactions  were  the  smallest  of  the  year  thus  far,  and  the 
tendency  of  prices  has  generally  been  upward.  Lackawanna 
was  the  conspicuous  feature.  It  sold  up  to  244  on  Tuesday, 
which  was  21  points  above  the  opening  price  on  Monday 
and  50  points  above  the  average  selling  price  during  the 
month  of  March.  Various  rumors  have  accompanied  this 
advance,  none  of  which  can  be  verified  and  about  all  of 
which  are  officially  declared  to  be  without  foundation. 
There  has  also  been  an  advance  of  fli^  points  in  Minneapolis 
&  St.  Louis,  6  points  in  Chicago  Indianapolis  &  Louisville, 
7^  points  in  Southern  Pacific,  nearly  5  points  in  Iowa 
Central  preferred  and  over  7  points  in  Twin  City  Rapid 
Transit,  the  latter  based  on  the  increased  earnings.  Other 
active  railway  issues  advanced  from  1  to  3  points. 

There  were  wide  fluctuations  in  several  industrial  stocks, 
nearly  all  of  which  show  a  net  gain.  Continental  Tobacco 
and  Consolidated  Gas  were  notably  strong.  American  Lin- 
seed Oil  and  Sugar  Refining  were  weak. 

Outside  Market.— Trading  in  the  outside  market  has  been 
dull  most  of  the  week,  though  the  tone  lias  been  strong. 
To-day  the  Stock  Exchange  market  showing  increased  ani- 
mation, the  curb  market  was  also  much  more  active  and 
quotations  generally  moved  upward.  Thursday  being  Me- 
morial Day  there  were,  of  course,  no  dealings  oq  the  curb. 
Early  in  the  week  the  most  active  stock  was  American  Can, 
and  on  Friday  this  stock  led  the  market,  about  4.Q00 
shares  of  common  and  about  6.000  shares  of  preferred  sell- 
ing at  from  25X  to  26 >^  for  the  first  named  and  75 1^  to  76^^ 
for  the  latter.  These  prices  are  an  advance  of  from  i<  to  1 
point  over  last  week's  closing.  Among  other  stocks  showing 
a  gain  Compressed  Air  rose  from  13}2  to  17-^4 .  and  closes  to- 
day at  16)^  Electric  Boat,  on  rumors  that  a  foreign  Govern- 
ment would  shortly  place  an  order  for  six  boats,  moved  to  20 
for  common,  a  gain  of  4  points,  and  the  preferred  went  to  45. 
Diamond  Match  rose  from  137  to  138  and  Standard  Oil  closed 
at  793,  8  points  higher  than  last  week.  International  Power 
preferred  has  been  bid  up  to  160  without  sales.  Of  the  bond 
issues  dealt  in  on  the  curb  Standard  Milling  5s  sold  at  71.  Erie- 
Pa.  Coal  4sat  94(a94t^.  American  Malting  6s  at  95V^«a96J^, 
and  $100,000  of  Washington  Traction  4i.^s  changed  owner- 
ship at  66.  New  securities  this  week  were  American  Loco- 
motive subscriptions  at  110,  Universal  Tobacco  common  at 
21(ai'23  and  preferred  at  65  bid.  American  Beet  Sugar  com- 
mon, which  is  listed  but  seldom  sold  on  the  Exchange,  was 
traded  in  the  outside  market  at  27^^^.  New  York  Auto- 
Truck,  new  to  the  curb  last  week  at  5?^"to  3?^.  dropped  this 
week  to  l^g.  The  list  of  outside  quotations  will  be  found  on 
page  1074. 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


OCCUPYING    TWO    PAGES 


STOCKS— HIGHEST  AND  LOWEST  SALE  FSICES 


Saturday 
May  2o 


*25       27 
*54       50 
77       7812 
97\i   98  >t, 
102     102  S, 

»9232     0o^-2 

75'^  7t)-''8 
*83   861.2 
*121J4l23 
*102  104 
*64   67 
*158  160 
49   491.1 
41   411- 

79  79 1-2 
19578196 

* 130 

•180  133 
?2278  22^8 
•90   93 

80  80 
•44   46 

34I4  3534 
72   72"8 
108!%  160 
•184  185 
•192  196 


153  153 

• 142 

* 200 

i21'8  217e 
43   43 

•81   8I34 
•115  117 

• 35 

* 72 

15   I0I4 

•62   5212 

•23   2312 

1623816334 

224  224 
44 14  44 14 

•91  92 
80  30 
•9   10 

*18i2  19 
4078  42 

•6712  68^8 
5534  5534 
52   52 

•86   89 


»178  180 


53 12  64 

7712  78 
13812139 

3312  33I2 

5812  59 

2612  26i« 

41913  I912 

«40'8  40^8 


*8 

•30 

•55 

*120 

3235 

•72 


9 

35 

59 

125 

235 

75 


IO218IO212 
II4I4II5I4 
169  17012 
•32   3410 
*85   88  " 
26\   26 
1034  1114 
•107  ..„ 
90   90 
113  113 
221a  2212 
58   59 
27 14  27 14 
5634  5714 
106  107 
81   81 


Monday 
May   27 


•25       27 
•54       56 
76%    78 
SXvU    98 
IOII3IO238 
93       9338 
7533    76I4 
•83       86  H: 
*121J4l23 
102     102  Lj 
•65       67 
•158     160 
48       4812 
4OI4    4118 
7812    79 
I9512I96 

* 130 

130     130 
21158    22 
•92       93 
•7934    81 
•44       46 
3434    3534 
7238    7212 
I57I2 15334 
184     184 
197     197 


1511215312 

* 142 

■* 200 

22       22 12 
42 12   43 
•8012    8II2 
*115     117 

• 35 

* 72 

I4I2    1478 
51       5234 
2234    2234 
16218164 
223     231 
44       44 
•91%    9234 
30       3014 
?9         9 
*18ia    19 
4OI4    41I4 
67 14    68 
?55i8    5518 
*52       54 
•86       90 


17814 I78I4 


53   5314 
77   77I4 
13834  139 
33   33 


58 
27 

2038 

•4034  42 


58 
27 


8 

30 

55 

•120 

*230 

•70 


9 

35 

•69 

125 

"75" 


Tuesday 
May   28 


•25  27 

*54  56 

0:7534  77 

9734  9818 
102 12  10334 

93  94 

7534  7034 


122^8  123 
102  102 
•65   67 
15818  160 
48   48  7l 
41   4II2 
7834  7334 
I9512  19534 
125  125 

* 133 

•2112  22I4 
*92   93 
•80   81 
•44   46 
3534  38I4 
7212  7338 
158^4  159-18 
*183  185 
196  196 


I5214 


22 
*41 

*80i8 

ai5 


14^8 

51 
*22=8 
163 
229 

44  Is 

92 14 

30 
912 

I8I2 

4012 

68 
•5434 
•50 
*86 


153 
142 
200 

22 

43 

81 
117 

35 

72 

I5I4 

52 

23I4 
168 
244 

4418 

93 

341a 
912 

I8I2 

4118 

68 
55 14 
66 
90 


178  173 


1503415034 

•27 12  29 

•105  115 

•60   65 


•212  214 
3234  33 14 
61   51 
*87   88 
J190  190 
97^^  9736 
*60   62 
•92  100 
•65   70 
144  I44I4 
71a  734 
•26   28 
•65   60 
•74   78 


42%  42^8 

76  7638 

53=8  537g 

•79  85 


IOII3IO2I2 
113  II414 
I6734 16958 
•32  3412 
•85  88 
2534  26 
IOI2  11 

•107  

91  92 
*110  113 
221a  2312 
59 13  5934 
2638  26I2 
56  5738 
104'%106i2 
81   81 


1483*  149 
•271a  2913 


•60   66 


•2141221512 
3214  33i« 
501a  5034 
*87ia  88 
180  180 
9714  98 
•60   62 
•92  100 
•65   70 
142!%  14334 
714  734 
•26   28 


J73 


73 

43  4234 
75''8  7638 
53   535s 

80 

•100  


53   54 
77   7718 
139  139 
3234  3412 
60   6OI4 
27   27I4 
2038  2034 
*41   43 
9    9 
•30   35 
*55   59 
•120  125 

*230  

"70       75 
102 14 10234 
114     II4I2 
168     I6912 
•32       3413 
"86       88 
2512   26 
10=8    III4 
*107     ... 
92       94*% 
112iall3i2 
2II4   2212 
58       58 
2678   2712 
5612   5712 
IO512IO7I4 
81       81 


Wednesday 
May  29 


•25  27 

•54  56 

7718  79 

98  99 14 
104     104^8 

04  94 

76'8  7678 

8638  8636 


103     103 14 
65 14    67 
*158     160 
4812   4918 
41       421, 

79  791- 
19538  1951-2 

*125  130 

* 133 

211a  22 
•92   93 

80  8OI2 
•44   46 

38=8  39=8 
7312  74 

15978  16034 

§183  183 
197  198 


15234  154^8 

< 142 

' 200 

22   23 
42   44I4 
81   8I34 

".'.'.'.'.' ib 

' 72 

1434  I5I4 

•51   52 

*22i2  23I2 

a;165i4 16634 

23934  243 

4434  49 

93   94 

38I4  34 

9«8  9% 
1734  1734 
4118  4134 
68  68I2 
5533  56 
•52  53I2 
•86   90 


179     179 


Thursday 
May   30 


1483415138 

•2734  29% 
' 115 

65   66 


*212  214 
3214  3314 
50   5078 
88   88 
*140  200 
•»97i4  98 
*60   62 
•92  100 
•65   70 
142  la  1431a 
714   7I2 
?25ia  2512 
•53   60 
*74   80 

741a  7412 
100  100 
411a  4278 
7514  761a 
5278  53 12 

* 80 

*100  IO212 


10   10 

*52ia  53 

7712  77I2 
I3912I4012 
3413  3578 
61   6234 
28   29 
20%  20=8 
42   42 
•9   10 
•30   35 
•65   60 
120  125 

*230  

7014  7OI4 
103  1037g 
II4I2 11534 
I68I3I6934 
•32  341-. 
•86  88 
251a    26 

1078    11 

*107     

94I2  99 
II312II4I4 
•21   23 
•56   60 

27I4  28I2 

6712    5818 
IO6I2IO7 

81       8II4 


151     15234 
28       28 

' Ill 

66       65 


521458  214% 
3314    3378 
5034    5II4 
•871a   88 

§140     148 
9713    9712 
60       62 


•92 
•65 
143 

7 


100 
70 
145 18 
734 


•53       60 

78       78 
74 12   7412 


421a  4318 
76I4  7612 
53  535« 
80 


o 

M 
f 

a 


Friday 
May   31 


*25       30 

•54       57 
8018    »378 
99%  102 

1047a  IO6I4 
9478    95 
7678    7734 

*83       861-2 

'122     123 

10334  105 12 
68       68 12 

15978161 
49       4934 
42        43 
79 12    80 

I9514 19534 


2178 

•92 
•7934 

46 

39 

73I4 
161 


22 14 
93 
81 
46 
40 
74 
162io 


18412  184k 
199     19978 

15414  i'se 

'.*....  142 

'"""200 

2234    23 

43       44 

8138    8234 

ai5     117 

' 35 

' 72 

1578 

5212 
24I4 


STOCKS 

NEW  YORK  STOCK 
EXCHzUSTGE 


15 

5134 

2334 


165 12 169 
240     242 14 
4834    4934 
9414    "" 
34 


9% 

1834 

41  la 

6884 

55 

55 
•86 

28 
179 


95 
38 
9=, 

1834 
4238 

69 
561^ 
59 12 
90 
29 12 
180 12 


63   64 

7734  78 
I4014I4I 


36 
63 
29 

2038 

43 

•9 

30 

65 
•120 
•230 

70 


3612 
6314 
29 
2II4 
44 14 
10 
35 
60 
125 


70 


IO4I4IO512 

11534  11738 

169     1693^ 

331a    33I2 

588I4    88I4 

251a    2618 

1034    III4 

•107     

9734  100 

•11312115 

•2112   23 

5934    5934 

2912    31 

6913    62 

107 14  110 


Railroads. 

Ann  Arbor 
Do    prof 

Atcli.  Topeka  &  Santa  Fe, 
Do    prof 

Bait.  &  Oliio,  vot.  tr.  ctf  s, 
Do    pref.  vot.  tr.  ctf 8. 
Brooklyn  Rapid  Transit.. 
ButfaJo  Eoch.  &  Pittsb'g 
Do    pref , 

Canadian  Pacific 
anada  Southern 

Central  of  New  Jersey... 

f  "Iiesapeake  &  Ohio 

Chicago  &  Alton , 

Do    pref , 

sChica^o  Burl.  &  Quincy. 
Chicago  &  East'n  Illinois 

Do    pref 

Chicago  Great  "Western. 

Do    4  p.  c.  debentures 

Do    5  p.  c.  pref.  "A".. 

Do    4  p.  c.  pref.  "B".. 
Chic.  Indianap.  <&  Louisv, 

Do    pref 

Chicago  MUw.  &  St.  Paul. 

Do    pref 

Chicago  &  North  Western 

Do    pref 

Chic.  Rock  Isl'd  &  Pacific 
Chic.  St.  P.  Minn.  &  Om 

Do    pref , 

(Siicago  Temi'l  Transfer 

Do    pref 

Cleve.  Cin.  Chic.  &  St.  L. 

Do    pref 

Cleve.  Loram  <fe  Wheel'g. 

Do    pref 

Colorado  &  So.,  vot.  trust 

Do    Istpf.  vot.  tr.  cfs 

Do    2d  pf.  vot.  tr.  ctfs. 

Delaware  &  Hudson 
elaw.  Lack.  &  West'n. 

Denver*  Rio  Grande 

Do    pref 

Des  Moines  &  Ft.  Dodge. 
Dulnth  So.  Shore  &  AU.. 
Do    pref 

Erie , 
Do    1st  pref 

Do    2d  pref 

Evansv.  &  Terre  Haute.. 

Do    pref 

Ft  Worth&Den.  Cstmp. 
Great  Northern,  preL 

Do    rights 

Green  B.  &  W.,  deb.  ctf.  A 

Do  deb.  ctf.  B 

Hocking  Valley 
Do    pref 

Illinois  Central. 
owa  Central..... ... 

Do    pref 


I5212I56I2 
2912  29% 
•100  111 
60   70 


{21538  21538 

33S4  34I4 
5134  52% 
88       88 


98 
•60 
•92 
•65 
145 

734 
•26% 
•50 
•74 

75 


98 

62 
100 

70 
148 
8I4 

28 

60 

80 

75 


Kanawlia  &  Michigan., 
ansas  City  So.  vot.  tr. . 
Do  pref.  vot.  tr.  ctfs. 
Keokuk  &  Des  Momes... 
Do    pref 

Lake  Erie  &  Western... 
Do    pref 

L.  Shore  &  Mich.  South'n 

Long  Island 

Louisville  &  Nashville... 

Manhattan  Elevated., 
etxopolitan  Street 

Met  West  Side  EL  (Chia) 

Do    pref , 

Mexican  Central 
Mexican  Nat'l  tr.  receipts 

Michigan  Central 

Minneapolis  &  St  Louis. 

Do    pref 

Minn.  S.  P.  &  S.  S.  Marie. 

Do    prof 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

Mob.c&0.,J.P.M&Co.rects 
Morris  &  Essex 

NY.  Central  &  Hudson. 
Y.  Chic.  &  St  Louis.. 

Do    Istpref 

Do    2d  pref 

New  York  &  Harlem 

N.  Y.  Lack.  &  Western... 
N.  Y.  N.  Haven  &  Hartf . 
N.  Y.  Ontario  &  Western. 
Norfolk  &  Western 

Do  adjustment  pref. 
Northern  Pacific  Ey 

Do    pref 


\Sales  of 

the 

Week 

Shares 


211,900 

04,100 

11,550 

5,500 

20,217 

200 

200 

4,-800 

1,500 

1,300 

12,350 

11,000 

2,850 

7,462 

100 

200 

2,625 


300 

100 

48,090 

2,950 

50,020 

500 

1,150 


Sange  for  Year  1901 
On  basis  of  100-share  lots 


Lowest 


7,600 


3,760 
4,850 
2,100 


21,100 

2,300 

1,000 

14,400 

30,350 

6,400 

5,400 

16,460 

365 

310 

143,260 

14,350 

3,650 

2,584 


700 
1,250 


10 

3,979 

2,980 

4,000 

10,650 

3,400 

2,000 

2,776 

615 

100 


4278 
76I4 
53% 
80 

?9934 


44 

77 

543>. 

80 

9934I 


Pacific  Coast  Co 
Do 


Istpref 

Do    2d  pref 

Pennsylvania 

Do    rights 

Peoria  &  Eastern 

Pere  Marquette 

Do    pref 

Pittsb.  Cin.  Chia  &  St  L. 

Do    pref 

"p  eading,  vpt'g  tr.  ctfs. 


let  pret  vot.  tr.  ctfs.. 
2d  pref.  vot'g  tr.  ctfs... 

Eio  Grande  Western 

Do    pref 


18 

350 

29,500 

22,870 

20,698 

100 

60 

7,300 

6,200 


18,900 

1,235 

2,400 

1,400 

9,755 

12,670 

58,840 

970 


40,174 
200 


300 


20 

35,150 

8,780 

300 

1,130 

1,900 


106,193 
103,396 
12 


112 

432 

lUO 

45,850 

23,600 

12,500 

200 

80 


20  Peh20 
52%Mayl5 
42i4Jan21 
70  May  9 
81-34  Jan  4 
8358Feb28 
68%  May  9 
77     Mario 

116  Mar  1 
87  May  9 
54%  Jan    4 

14534  Jan  4 
29  May  9 
27  May  9 
72%  Jan    4 

138i4Jan  4 
91     Jan    2 

120%  Jan    3 

16  Jan  3 
9134  Jan  23 
75  MaylO 
42  Jan  3 

23  Jan  21 
5834  Jan  21 

134  May  9 

175  May  0 

168%Jan21 

207  Mar  1 

11678  Jan  4 

125  Mar  2 

180  Mar29 

10%  Jan  19 

33  Jan  21 

73  May  0 

11534  Jan  12 

27%  Jan 

68  Jan  16 

6%  Jan  21 

40  Jan  31 
16%  Jan  4 

106  May  9 

188i4Jan  3 

29%Jan21 

80  Jan  21 
18  Jan  30 

5  Jan  9 
13%  Jan  8 
24%  May  9 
5934  Jan  21 
39i4Jan  4 

41  Jan  31 

81  Jan  4 

17  Jan  18 
167% May  9 

22%  MaylO 
65  Jan  2 
7%  Jan  28 
40%  May  9 
6934  Jan  21 
124  May  " 

21  Jan  21 
48  Jan  21 
21  Jan  8 
13%Jan  4 
35  Jan  4 

534  Jan  3 

24  Jan  2 
3934  Jan  21 

108%  Jan  21 

?230  April 

67     Jan    3 

May  9 

May  9 

May  9 

Jan   9 

79%  Jan  15 

1234  Jan  21 

3%  Jan 24 

107 14  Mar  4 

6734  Jan  19 

10134  Jan   7 

15  May  9 
Apr  P 
Jan  21 
May  9 
Jan  4 
May  9 

5191%  Jan 
13933  Jan  21 

16  May  9 
97  Mar  1 
47    Mar  1 

420    Apr   1 

5134%  Jan  15 

5206%  Feb  27 

24     May  9 

42  Jan  10 

82  Feb 15 
77i4Jan21 
84i4Jan21 
52  Feb  1 
89  Feb 25 
63     Jan   8 

137  May  9 
634  May  15 
1473  Jan  22 
3334  Jan  9 
72  Jan  2 
57  Jan  30 
88  Jan  4 
24%  Jan  4 
65  May  9 
38  Jan  S 
65  Feb  5 
93     Feb 16 


Highest 


76 

83 

150 

27 


49 
15 
37 
69 
78 


30  Apr 22 
64  Apr  22 
90i4May   3 

108     May  3 

114%May  3 

95     May 

887eAi)r22 

87     May  3 

125     Jan    9 

117%  May 

78%AprlO 

164     Mayli 

52%  May  3 

50%  Apr  30 

82 14  Apr  30 

19978Apr3( 

13534  Apr  20 

136     Apr  18 

26%Apr2y 

9434  Maris 

8534  Feb 

56     Marl4 

40%Mar25 

7534  Apr   2 

188     May  6 

200  May  3 
215  May  1 
248  April 
16978  May  3 
145     April 

201  April 

31  Aprie 
57%Aprl5 
90     Apr 19 

121     Apr20 

37     Mar  6 

77%  Feb   8 

18     Apr 29 

56%  Apr  20 

2834  Apr  29 

185%  Apr   3 

244     May28 

553%  May  6 

100     MarST 

3   8  May  31 

12i4May  7 

21%  May  7 

4333  Apr  30 

72%  Apr  30 

61     Mar21 

Apr  12 

April 

Apr  20 

Maris 

26i4May  2 

6734  Feb  14 

ll%Apr22 

67     May  6 

80     May  2 

149 14  May  1 

36%May31 

64%  Apr  10 

2934  Mar  9 

25     Apr 30 

49     Apr 30 

10%  Feb  13 

36     Apr   4 

68%  Apr  10 

130     Mar29 

235  FehlO 

80%Marl4 

111%  Apr  30 

13134  Apr22 

176%Apr2 

36%  Maris 

88%  Mar  9 

30    May  2 

15     Aprl6 

107i4Mar  4 

100     MaySl 

114%Mar21 

2534  May 

63     May 

3538Ai.r2() 

eSSgAprlO 

11034  M:ay  7 

83     Apr 13 

197i4Apr   9 

170     May  2 

Apr  19 

Mar22 

Apr  19 

Apr   1 

Fel)21 


68 
95 
36 

208 


39 

115 
79 

420 

139 

J21538May31 
40%  May  " 
5734  May 
90     Apr 30 

11700  May  9 

113 14  May  7 
66  Apr 20 
98  Apr  26 
73     AprSO 

101%  Apr  2^ 

lli4Apr30 

35     Mar22 

Feb  25 

Jan  28 

May20 

May  7 

4678  May  7 

SOijMay  1 

59i4Mav  1 

85     Mai-23 

107     Mar29 


65 

79 

77 

105 


Range  for  4?reviout 
Year  (1900) 


Lowest      Highest 


16     Sep 

40%J'ly 

1858  Jan 

58I4  Jan 

5514  Jan 

7234  Jan 

47%  Sep 

52     Feb 

92     Jan 

8434  Sep 

47=8  Feb 

115     Jan 

24    J'ne 

31     Oct 

6834  Nov 

119%Jan 

88     Jan 

119%  Dec 

97b  Sep 

81     J'ne 

68%  Aug 

30     J'ne 

14     Jan 

45I4  Jan 

108%J'ne 

169%  Jan 

160i4J'ne 

195  %  May 

102     J'ne 

110     Oct 

172     Feb 

8%  Oct 

26%  Oct 

55    J'ne 

103%  J'ne 

14%  Jan 

46     Jan 

5     Sep 

36     Sep 

14  Sep 
106%  Sep 
171%  Sep 

1678  Jan 
64%  J'ne 
12  J'ne 
4  J'ne 
12  J'ly 
10%  Sep 
3038  Sep 

15  Sep 
38%  Oct 
74  Oct 
12%  Mar 

14434  J'ne 


53%  Mar 

514  Sep 
30%  Jan 
58  Jan 
110  J'ne 
1178  Jan 
39  Sep 
10  Jan 

7  Sep 
27%  Sep 

3%  May 
14%  Oct 
20%  Mar 
83 14  Feb 
1 197  Jan 
47%  Jan 
OS-^  Sep 
84  J'ne 
14334  Sep 
24%  Jan 
76  Feb 
10%  .Tan 

2%  Sep 


7o 

29 

400 

?130 


45%.rne 


14  Sep 
47  Nov 
9  Sep 
2553  Sep 
3S38J:iu 
35  J'ne 
5183%  Jau 


25  Deo 
59  Deo. 
4834  Dec 
8938  Deo' 

89  73  Apr 

90  Apr 
8878  Deo 
85     Deo 

125  Dec 
9934  Feb 
61i4Dec 

150%  Deo 
4234  Deo 
42  Deo 
78%  Deo 

144     Deo 

109     Mar 

125  Aug 
18  Deo 
9414  Deo 
82  Deo 
45     Deo 

29  Apr 
64     Dec 

148i4Dec 
187%  Deo 
17234  Deo 
220  Deo 
122%  Dec; 

126  Not 
175    Mar 

1434  Deo 

39^4  Apt 

76     Deo 

118     Dea 

30  Not 
72     Apr 

834  Deo 

47i4Mar 

2014  Mar 

134%  Deo 

19434  Deoi 

S4%De0i 

87     Dec. 

21    Deo^ 

6i4Mar 

2  078  Not 

27%  Deoi 

63%  Deo 

43i4Deo 

5489  Mar 

94%Apr 

20     Deo 

191%  Deo 


66    Deo 

8^8  Deo 

42  73  Deo 

7434  Deo 

13234  Deo 

2733  Deo 

58    Mar 

25    Deo 

17%Apc 

4338  Apr 

6     Deo 

23     DeOi 

52     Deo 

115     Deo: 

^240  Deo- 

89     Majr 

89%Deo; 

116%Deol 

182     FetoJ 

37%Apr| 

84%  Nor 

17%  Deo 

5     Max 


n04  Jan  115    J*nfl 


71%  Deo 


87%J'nel04i4Noir 
-  -  27  Apr 
69  Apr 
17%  Deo 
47%  Deo 
72%  Deo 
49  Deo 
189%  Maj 


12553  J'ne  14533  Deo 
11     J'ne    24%  Deo 


J'ne 
J'ne 

May 
Jan 


§20734  Sep 
18i4J'ne 
2258  Jan 
67  Jan 
4534  Sep 
67  Sep 
40  Ma.y 
82%  Sep 
57     May 

124%  Sep 


5  J'ne 
20  Jan 
65I4  Jan 
4934  Sep 
78  J'ne 
15  Sep 
49  Jan 
23%  Sep 
4314  Jan 
80    Jan 


110  Deo 
58I4  Deo 
420  JTy 
?135  Mar 
^21534  Jani 
32i4Deo 

4534  D6» 

83    Dea 

86%  Deo* 
91%  Deo 
62  Not 
9014  Deo 
69%Ooti 
149%De0' 


18  Deo; 
35  Deoi 
73%D«Oi 
80%  Jaaj 
94  Jaaj 
26  DeO! 
7178  Deot 

39%D601 
80  Deo' 
95I4D00; 


BANKS  AND  TRUST  COMPANIES— BROKERS'  QUOTATIONS 


Banks 

»EW  YOEK 

crry 
American ... 
Amer  Exch.. 

Astor 

BoweryU 

Broadway... 
Butch's&Dr 
Central.... 

Chase . 

Chatham  „ 
Chemical.. 


ma 

152334 

260 
590 
300 


110 
185 
700 
326 
4000 


Ask 

525% 
290 


370 
120 


4100 


Banks 

Sid 

Ask 

Citizens' 

160 

City 

tooo 

300 

670 

Colonial  If ... 

Columbia  Tf.. 

310 

•  •**• 

Commerce. . . 

139834 

400%! 

Corn  ExohTJ. 
Domes  Exch 

400 

100 

East  River.. 

140 

150 

11th  WardU. 

150 

FideUtyll.... 

2.50 

Fifth  Ave^.. 

3150 

Fifth 

300 

First I| 

4500 

Banks 

14thStreetTI. 

Fourth 

Gallatin 

Gan.sevoortTI 

Garfield 

German  Am^ 
German  Exii 
GermanialJ .. 
Greenwich  \\ 
Hamilton^  .. 

Hanover 

Hide  &  L'ath 
Imp  &  Trad. 


275 


Bid    Ask 

150 

250 

410 

145 

500 

125 

300 

500 

175 

160 

075 14 

150 

585 


Banks 

Irving  

Leather  Mir. 

Idberty  

Lincoln 

ManhattanlJ. 
Market  <feFul 
Mechanics'  . 
Mech  &  Tra^F 
Mercantile . . 
Mercli  Exch. 
Merchants'.. 
Metropolis  U 
MtMorrislJ.. 


Bid 

Ask 

200 

260 

280 

500 

950 

31514 

t 

255 

240 

250 

110 

270 

290 

138 

tl96 

650 

190 

200 

Banks 

Bid, 

Ask 

Mutualll 

Nassaui    .... 

200 

195 

New  Amster 

1400 

New  York  Co 

1500 

N  Y  Nat  Ex. 

180 

New  York... 

t339 

19th  WardlJ. 

150 

Ninth 

105 

North  Amer. 

220 

Oriental^,... 

186 

PacihoU  ..^. 

190 

Park......... 

587% 
250 

t 

People'sU 

Banks 

Bid 

Phenix 

II214 

PlazaU 

500 

Prod  ExchU . 

150 

Republic 

t292 

RiversideTJ.. 

210 

Seaboard 

450 

Second  

650 

Seventh 

185 

Shoe&Leth. 

105 

Statelf 

450 

State  of  NYU 

170 

12  th  Wardll. 

110 

23d  WardH.. 

110 

AUt 
t 


115 


•  Bid  and  asked  prices;  no  sales  -were  made  on  this  day.      ?  Less  tlian  100  shares,      t  Ex  rights.       II  Banks  marlied  with  a  paragr.iph  (1|)  are  State  baak& 
t  Sale  at  Stock  Exchange  or  at  anctloa  this  week,    li  Stock  "cornered";  sales  tor  "cash"  were  made  as  high  as  1000.     «  Trust  Co.  cextUicates. 
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UTOCKS— HIGHEST  AND  LOWEST  BALE  PRICES 


Saturday 
May    25 


121a 
69>a 
»27 
74'% 

*82 
68 14 
•ii 

47 14 
29 14 

«2'4 

*122 


12>2 

&.)\ 

2U 

74=8 

451. 

80 

48 
2'J7^ 
83 
473s. 
124 


2134    22I4 
3713    38 
76»a    76>2 


100 

88 

22 14 

42 

1734 
•50 

30>a 
•20 
•44 


lOlSf, 
88 14 
231*. 
431* 
18V 
CI 
31 
20>-^ 
45 


•175     195 

nsiaiii; 

6         Oh 

31  31 

26^4  2U"ii 

80'8  SO^B 

•27  ^a  28 

89»a  8!)i2 

•34  40 
•19'^     200 

3788  3758 

874  74 

I8I4     19^4 

48^2   iSh. 

2«}  26 

65i<j  50I2 

9ti  90  »a 

30  30 

*Vi0h.V2-ZH 
•98     100 
13278136 


15   16 

"491^  "50  "4 

•213  220 
10^4  10^4 
93   93 
138  138 
17^  1712 
•180  190 
21934  21'.)»4 
6014  63^2 
112  114 
•22   26 
•84   86 


•221  223 
57  Hi  68 

•100  105 
20   23 

7^3^   7334 

95 

•34 
40 


90 

7 

30 

40 


Monday 
May   27 


•ll^a 
*60 
27 
♦74 
*44ia 

32 
02^ 
iO% 
29 
83 
4559 
*123 
21 
37 


IS '2 

09 

27 

75 

45 

85 

68><2 

0-2  "2 
4712 
29=8 
83 
4034 
125 
21 
37 


76%  81 


99 

87 '4 

22-'i 

4114 

18 

511a 

3034 

19^8 

44 


lOOH 
88 
23 1.2 
42 12 
18 
511s 
31 
2OI4 
45 


*175  198 
113  II534 
6    0 
* 31 

26I4  20I0 
8O34  80^8 
*27   28 

'34  40 
5198  198 

37 14  3738 

73  73  la 

161a  18 

471a  47^ 
634   714 

*25  20 

55  56 

90 14  90 14 


7818  79 
14434 I48I4 
122  122 
•97  100 
134  137 


49   50 
*2]3  220 

^714   7I4 

92  92 
137  138 
*17  19 
180  190 
218  218 

62 la  6OI4 
111  114 


Tuesday 
May   2d 


•Ilia 

69 

28^8 
*74 

45 14 
*80 

69 

33 

02 13 

47 

2878 

8218 

40 
'123 

21ia 

37  la 

8118 


I3I2 
09 
29 
75 
45I4 
84 
69 
33 
0212 
48 14 
29 12 
82-\ 
47 
125 
2134 
37 12 
8I34 


9912IO3 
87 12  8«34 
23   2412 
41^8  433b 
>17i2  18 


*50 
*30 

1934 
*44 


52 
31 
20 
45 


Wednesday 
May   2y 


12  12 

09 14  69 14 

*27i2  29 12 

7434  7434 

4473  4512 

83 14  84 

69 14  69 12 

34  34 

0319  6338 

48  52  !• 

2938  3(J34 

83  85 

461a  47 
124  124 

211a  22 

37  37 12 

811a  8112 


*175  198 
1143411018 
*5    0 

307,^ 

201a    2834 
80^8   83 
*27       28 
*b9ia   90I2 
•^34       3934 
*190     200 
3034    3738 
7234    7234 
161.2    I718 
46I4    4634 
*6ia      7 
251a    26 
55»8    557g 
9612    9612 
*31       35 

78       It  . 
I4514I47I2 
122     122 
*97     100 
13634  13912 


89       89i-_ 
931a    9312 
222     223 
671a   68 

"23"'23id 
771a    78"-l 


•84       85 
*98     100 
•14       10 
441a    45I4 
99'8lU0 
•19  la   201- 
84       84' 
44       44^8 
7618    701, 
•13812141 
851a   87 
•3413   351-3 
II414 11434 


4573   40 
8414    85 
•204     207 
3  la     434 
11       1134 
181a   19 
74      74 12 
32ia  3212 


•35  30 

•80  82 

5  5 

•5513  50I2 

•36  371-. 

"6973  "69'e 

•81  85 

1334  14 

78 13  787 

21  21 

611a  OII2 

44  4410 

93  9313 


-140     148 
92       92 14 


90 
*0i4 
•33 


9012 

7 
36 


84  la 
*99 

15 

45 
•9913 

19 

84 
-43 

7513 
142 

88 

35 
11338 

lOS'a 

4534 

85 

205 

4 

Ilia 

18 

7313 
*32 
*82 
•3413 
*80 
518 

55 'a 
*35 
'1234 
*09 
*80 

1378 

7834 
2034 

6138 
4338 

93 
66 


101 

15 

453s 
100 

1918 

84 

45 

70I4 
142 

91 

35 
114 
109 

4534 

857t, 
205 

478 

1234 

187t< 

74'- 
32 12 
83  "2 

35 

81 

01" 
50 14 
3010 
I3I2 
70 
85 
1434 
7934 
2114 
Ol's 
44 14 
931a 
60 


*140     148 
91 '4    911a 


14       14 

'4834  "4934 
212     215 
no       10 

921a    93 
*130i3 13812 

18       18 

*180     190 

219     224 

65       08 
11134  113 


89  89 

94  94 

223  226I4 

*50  58 


2334 
78I4 
98 

35 
40 


23 

?77 
96I4 

038 

*32 
40 

8118     8118 

84 '2    841-j 
*96     100 
*15       18 

45       453s 
*98     IOOI2 

1838    19 
*80       86 

44       44% 

75       7 
14134  14134 

8834    8978 

35  43    3512 
1137311414 

*107ial08i2 
40       4OI2 
86       8OI4 
20534  206 

412     412 
*I0       11 
1838    19 
74       74 


1021a  104 12 

8834  89=8 

24  la  247, 

4234  4334 

1779  177« 

51  5138 

31  31 

20  20  Hi 

•43  45 

185     185 
1151311712 
•5         6 

' 307g 

2713  29 
8 134  82 
2734    28 


-34 
193 

3678 

72 14 

1713 

46 13 

6I3 

*25 
56 

«97i8 

•31 
79 

14618 
*121ia 

•97 

135 12 

I4514 

•15 

•73 
49 

215 

no 

9378 

13612 
I8P4 


3934 
200 

37 14 

72I4 

I8I4 

48 
034 

26 

50 

97  la 

35 

79 
I4714 
122  la 
100  ' 
13812 
145 14 

16 

75 

50>4 
215 

10 

9434 
1381a 

1834 


220     223  la 

66I4    681a 

HOI4  112 


Thursday 
May   SO 


232 
•81 
*34 

81 
61a 

55 

35 


3 

83I2I 
35 
81 

718 
55 
361a 


1234    1234 


6934 
*80 


0973 

85 


1373    14I4 
7913    79 14 
21       21 
611a    611a 
4334    4413 
9313    93=8 
65  "3    60 
•116     117 
140     145 
9114    92 


8914    89 14 

9414    9414 

227     229 12 

58I4    68I3 

"24"  "25 

78       7334 

9713    9778 

61a      61a 

*31      3r 
3913   39% 


•84       85 
*98     100 


45       4539 
lOOialOOis 
*18i4    19 13 
81       86 
45 
76 
144»4 
89 14 


•44 
76 

142 
89 


36%   38 
11334 11479 


45«a   46 
861a   86 


4% 
•10 

I8«8 

74 

32% 
*82 
*34 
*80 
6% 

66 13 
*33 

I214 

70 
*81 

1334 
79 
21 
*61% 
4433 
93  03 
65% 


434 
12 
19 
74% 
82  lo 
83% 
35 
81 

6*4 

58 

40 

13 

71 

85 

14% 

79% 

21 

63 

40 

95 

66 


•140     148 
92       02-3 


W 

o 
s 

M 
Hi 


Friday 
May   31 


•12 
0973 
29 14 
7434 
4539 
85% 
69% 
3334 
6339 
5313 
31% 
83 
47 

"20%  ■ 
37 
83% 


13 

70 

2914 

7434 

4i 

8S 

7OI4 

35 

05 

5378 

34 

80 

4734 

2214 
3734 
83 


1041%  10878 
8939    90 14 


2439 

43 

17% 
-61 

32 

20I4 
*42% 

175 
117 


233. 

44-'8 

18 

52 

321., 

20 14 

45 

195 
120=, 


2734  28% 
82%  82% 
28 14    28 1< 


'34 

3934 

«186 

186 

37 

37 

•72 

17% 
4534 
634 
26 
5534 
97 
32% 
79% 


I8I4 
4534 
034 
20 

3778 

98 

32% 

79% 


14014  148% 
'121     122% 
99%nii0 
135     138 


4934    SO's 
210     210 
51114    1114 
90       99 
*137     140 
1834     1834 

•183     190 
220%  223 

65%    0734 
112     113 
•59%    3934 
*100     105 

89I4    89% 

95       93 
229%  233 

58%    60 

"24""  24"' 
78%  793e 
9778l00i'j 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


S^ 


J.  &  G.  Isl.  T.  tr.  ctfs 

lio    Istpref.  V.  tr.cltfi. 

Do  2(1  pref .  v.  tr.  ctf  a 
St.  Law.  &  AtUronrtack... 
St.  r..  <fe  S.  Ft.  vot.  tr.  ctfs. 

L)o    1st  pref.  V.  tr.  cfs. 

Do  2(1  pret  V.  tr.  ctfs. 
St.  Loiiia  Southwestern. 

Do    pref 

Sontliem  Pacific  Co 

Southern  voting  tr.  ctfs. 

Do    pref.  vot.  tr.  ctfs 

Texas  <fe  Pacific 
bird  Avenue  (N.  Y.).. 
Tol.  St.  L.  &  W.  V.  tr.  ctfs. 
Do    pref.  vot.  tr.  ctfs 
Twin  City  Rapid  Transit 
Do    pref 

Union  Pacific  Railway. 
Do    pref 


Sales  oj 

the 

Week 

Shares 


39%   39% 

81%   81 1-, 
85       85 


•15  18 
44%    45  3( 

•95     lOUij 

•18%    191-. 

•81  84 
44%  45 
70%    70% 

144%  144  >8 
89       893 
36       383. 

114%1103e 

108%10S-'4 
46       40 
80       80 

200%  208 
434 


1134 

19 

74 

32% 

83% 

35 

81 
534 

58 

37 

I314 

70% 
'SO 

14% 

79 

21 

62 

401% 

93% 

67 
116 
140 


113j 

19 1-. 
75 
33 

83%] 
35% 
81 
6% 

6134 

3712 

IS".! 

70=8 
85 
1434 
SO 

2138 

62 

4838 

97% 
67% 

117 

148 
9473 


Wabash. 
Do    pref. 
Wh(;eUng<S;  Lak(jErle... 

Do    iBtpref 

Do    2<1  pref 

Wisconsin  Cent.  t.  tr.  cfs. 
Do    pref.  vot.  tr.  ctfs. 
MiHcellaneouii. 

Adams  Kxijress 
malgamated  Copper... 
American  Bicycle 

Do    pref 

American  Car  &  Foundi-y 

Do    pref 

Americsan  Cotton  Oil 

Do    pref 

American  District  Teleg. 

Aciericsan  Express 

American  Ice 

Do    pref 

American  Dinseed 

Do    i«ef 

American  Malting 

Do    pref 

Amer.  Smelt'g  &  Refin'g. 

Do    pref 

American  Snuff 

Do    pref 

American  Sugar  Refining 

Do    pref 

American  Tel'gU  <fe  Cable 
American  Tobacco 

Do    pref 

American  Woolen 

Do    pref 

Anaconda  Copper 

BrookijTi  Union  Gas 
runsw.  Dock  &  C.  Iinp't 
(Colorado  Fuel  &  Iron. . . 
■J  Do    pref 

CoL  <fe  Hock.  Coal  &  Iron. 

Commercial  Cable 

Consolidated  Gas  (N.  Y.). 

Continental  Tobacco 

Do    pref 

Crucible  Steel  of  America 

Do    pref 

Detroit  City  Gas 

Gas  &  Elec.  of  Bergen  Co 

General  Electric 

Glucose  Sugar  Refining.. 
Do    pref 

[ntemational  Paper 
Do    pref 

International  Power 

International  Silver 

Do    pref 

Internaf'l  Steam  Pump. 
Do    pref 

Laclede  Gas  (St.  Louis) 
Do    pref 

Manliattjin  Beach 


200 

600 

700 

300 

1,900 

425 

4,000 

1,920 

4,020 

235,393 

149,720 

25,770 

17,700 

124 

3,226 

1,827 

12,186 


298,285 

8,730 

88,200 

99,300 

l,55iJ 

300 

1,100 

1,80(J 

200 


100 

79,360 

300 

100 

61,040 

3,933 

300 

200 


90 

2,173 

510 

5,030 

1,959 

1,310 

500 

13,175 

1,707 

200 

1,700 

87,345 

30U 

250 

232,430 

100 

500 


Range  for  Year  1901 
On  basis  of  100-share  lots 


Lovjest 


773  Jan  21 
58  Jan  29 
20  Jan  4 
57  Jan  29 
21%  Jan  4 
79  Jan  2 
53%  Jan  4 
16  May  9 
41%Jan  3 
29  May  9 
18  Jan  21 
07%  Jan  21 
23i4Jan    3 

117  May  9 
1034  Feb  10 
28  May  9 
6534  Jan  21 

147  Apr 19 
76  May  9 
81%  Jan  21 
11%  Jan  3 
2334  Jan  4 
1138Jan31 
45  May  9 
24  May  9 
14%Jan21 
38%  Jan  17 


Highest 


18,750 
450 
265 
5,050 
30(J 
500 


19,900 
195,875 
7,110 


National  Biscuit. 
Do    pref - 


National  Lead 

Do    pre! 

National  Salt 

Do    pref 

New  York  Air  Brake. 
North  American  Co.,  new 

Pacific  MaU 
eop.  Gas-L.<fe  C.  (Chic.) 

Pliiladelphia  Co 

Pressed  Steel  Ciix 

Do    pref 

Pullman  Company 

Quicksilver  Mining 

Do    pref 

Rqpublic  Iron  <&  Steel.. 
Do    pref 

Rubber  Gooda  Mfg 

Do    pref 

Sloss-Sheuield  St.  &  Iron 
Do    pref 

Standard  Rope  &  Twine.. 
Tcnn.  Coal,  Iron  <fc  KB... 
Texas  Paciiic  Land  Trust 

Union  Bag  <&  Paper 
Do    pref 

United  States  Express.. 
United  States  Leather... 

Do    pref 

United  Statoa  Rubber... 

Do    pref 

United  St.ates  Steel 

Do    pref 

Virginia-Carolina  Chem. 

Do    prof 


WeUs,  Fargo  &  Co 
est'n  T'u'iiin  Tele'gph 


1,100 
1,200 
8,975 
3,025 

2i4o'6 
3,000 
0,900 
1,100 

"506 
435 
600 


14%  Feb  9 
75  Apr22 
34''8Apr22 
77%  May  71 
50%AT)r30 
88  Marl  2 
74%  Apr  30 
39%  Apr  .30 
68%]VIay  G 
5778Apr30| 
3438Mliy  1 
88«8May  1 
52%  May  3 
129%  Jan  9 
25%  May  22 
39%May22 
85  MaySl 
14734  Mario 
133  May  2 
99%  May  1 
2534May31 
45%  May  1 
2138Mar29 
6O34  Mar28 
38  Mar28 
243,  Apr  29 
4934  Apr  17 


4145  Jan  8 
8334  Jan  21 
6  Mail  4 
28  Mar21 
19  Jan  21 
07  Jan  19 
24%  Mar  9 
85  AprlO 
34  Jaa  30 
109  Jan  12 

30  May  9 
07i4Mar  4 

5%  Jan  24 

31  Jan  24 
4%  Feb   4 

22  79  May  3 
3934  May  9 
88  Feb20 
26     Marl9 

73  Apr  17 
131%  Jan  21 
117%Jan  3 
594     Jan    7 

99     May  9 

137     Jan    2 

13i4Marl5 

70     Mar22 

37     May  9 

175     Jan  18 

834  Jan  19 

4134  Jan  21 

116     Marl9 

14    Jan  18 

l«8%Febl6 

187     Jan  18 

3334  Jan   4 

93i4Jan    2 

25     Feb  20 

81% Feb 26 

8634  Mar29 

72     Jan   2 

183%  Jan  10 

45     Feb  10 

9334  Mar 

18%MaylO 

09     Jan  21 

547gJan    2 

5i4Feb   7 

33     Apr 

24%  Jan  22 

74  Jan  24 
70  Jan  18 
95     Jan  21 

8%  Jan  28 

37     Jan  21 

Jan   2 

Marl4 

MaylO 

Jan   7 

72  %  Jan    3 

133     Mayl5 

73%  Feb  14 

30%Ma[y  9 

9534  Jan  21 

90%Mar22 

30     Mar  7 

72% Mar  5 

195%  Jan  21 

1%  Apr  2  2 

7     Mar20 

12  73  Jan  2  2 

55%  Jan  21 

23  May  9 
80  May  0 
19%  Feb  5 
63%  Jan  22 

3%Miir  6 
4933  Mar  7 
19  Jan  18 
12  Aprl2 
65  April 
453  Jan  20 
734M.'xy  9 
6!"-jMay  9 
lS%Marll 
55      Apr    8 

24  May  9 
69  May  9 
05%  Apr  24 

6O01IIO  Apr20 
....!n30  Janll 
O20I  81     Jan  21 


100 

5,059 

300 

700 

200 

800 

1,000 

1,115 

8,00'. 

2,400 

51,500 

1,000 

4,250 

1,010 

570 

18,230 

2,540 

4,400 

4,400 

2,050 

100 

"ibo 

15,55S 
8,700 
1,100 
1,400 
1,100 

37^075 

11,420 

1,750 

757 

2r>0,(il8 

110,330 

1,700 


9*2 
13 
81 
40 


5187%Mayl3 

128%  Apr  20 

8%  Apr  23 

35     Ai)r22 

29     May29 

83%  Apr  4 

31%  Jan    3 

91%Jan   8 

40     May  3 

{205  Mar26 

41 -Is  Maris 

7734  Mar22 

26%May20 

55%May21 

734May22 

2734  Mar]  3 

69     Apr20 

100     Jan  16 

40%  Apr   4 

82i4Marl9 

152     Apr 17 

124     Mar  7 

loo     Apr  13 

139%May28 

1473nMay  4 

217,  Jan   2 

7678  Jan    2 

54%  Apr  10 

228     Aprl5 

1434M:irl9 

108%Apr30 

142%  Apr  29 

2078  Apr  2 

189     May 

238     Apr 15 

0S%May29 

114     Mav25 

27  7g  Feb  15 

84     Maris 

May  1 

Apr  2  9 

AprlO 

May  2 

May  2 

Mar22 

Mar23 

100%May31 

11     Jan    5 

3934  Mar29 

42     AprlO 

Mar20 

April 

Feb  28] 

Apr  16 

May  3 

100%Mav29 

23%May21 

92     Jan    2 

50     Mar21 

Mar23| 

Apr  20 

Mar23 

47i4Jau29 

119%-4Lpr30 

109     May27 

52     Jan    2 

89  Apr  2  9 
217     Apr   1 

5%Mav31 
1234Ma\-:7 
22%  Apr  2 
82  Ai>r  1 
38%  May  2 

90  May  2 
41%  Apr  2 
8034Apr   S 

7%ilar2S 

69%  AprlO, 

42     Apr  20 

18     Jan    4 

7433  Jan 

100     Apr  : 

lO'^sM^'V   - 

60     .Nray31] 

.I.U1    2 

Jan    2 

Apr  30 


92 
95 

234 
03 

100 
28 
81 


84 
87 
100 
22 
40 


84 

175 

91 


Range  for  Previout 
Year  (1'jOO) 


Lowest      Highest 


5  Slav 
38%  May 
llOsJ'ne 


S'sJ'ne 
64  Sep 
31%J'ne 

834  J'ne 
2178J'ne 
3038  J'ne 
10«8J'nc 
49%  J'ne 
13%. J'ne 
45%  Mar 


61%J']y 

136     Jan 

44%  Jan 

70%J'n(: 

6%  Mar 
16     Sep 

8     J'ne 
44%  Sep 
21«8J'ne( 
10     Sep 
30     Sep 

111     Jan 
8934  Dec 


12%  Jan 
5738  J'n( 
30  J'ne 
8834  Sep 
247,  Jan 
^42  Mar 
27%  J'ne 
60%.rne 

6  Nov 
34%  Dec 

3  J'ne 
1878  J'ne 
34%  J'ne 
85    J'ne 


95i4Mar 

107     Mar 

?87     Sep 

84%J'))f 

128     May 

21%  Dec 

76     Dec 

3779  J'ne 

140     Jan 

0%  J'ne 

29%  Sep 

117     Oct 

11%  J'ne 

138    J'ne 

tl04  Sep 

21%  May 

70     May 


878  Deo 
64%  Deo 
21%Deo 


24%  Deo 
78  Deo 
55  Deo 
18%Deo 
45%  Deo 
4534  Deo 
2333  Dec 
73%De& 
2634  De» 
1 35%  Jan- 


70%  Deo 
146  Deo 
81%Dec 
8533  Deo 
14  Dee 
27  Deo' 
13%T)CO; 
58%Mar 
33%  Mar 
2034  Apr 
57     Apr 

?150  Kor. 
99  %  Nor 


25%  Nov 
72  Deo 
3734  Apr 

100  Ai)r 
37     Nor 

191  Deo 
49%  Apr 
78%  Feb 
16%Feb 
60  Feb 
734  Jan 
31%  Jan 
50%  Dec 
99    Not 


89 
64 
120 
44 
92 


Sep 
May 
Jan 
May 
Dei; 


14%  Mar 

58     Mar 

24    J'ne 

3%  Aug 


28  Dec 
76  Dec 
65  Mav 
96  Jan 
0%  Jan 
23  J'ne 
79%  J'ne 
1573  Atii; 
83  Aut; 
32%  Oct 
09%  Oct 
112     Sep 

2534  J 'ne 

81'8  Oct 

74     Jan 

32  %  Sep 

7034  Sep 

.76     J'ne 

loAu- 

734  Oct 

834  J'ne 

49     Aug 


149    Deo 

118    J'ly 

{98%  Jan 

114*^  Deo 

140     Feb 

22%  Dec 

7634  Dec 

5473  Apr 

183     Dec 

lO's  Jan 

50%  Dec 

131%  Jan 

21     Apr 

183     Jan 

201     Nov 

40%  Dec 

95     Nor 


98%  J'ne 
81    J'ly 

200  Deo 
60     Nov 

103  Not 
2678  Not 
75  Nor 
5534  Deo 
1078  Jan 


4 

85 

55 

101 


17%  Oct 

59%  J'ne 

4%  Mar 

49     Oct 

13%J'ne 


65  J"ui' 
21  J'Jy 
74%  Dec 


2934  De(S 
77%Dto 
80     Jan 

100  Jan 
1834  May 
40%  Nor 
96  Feb 
28%  Feb 

106%  Feb 
46  Nor 
76%  Not 

175     Not 

57  Not 
lll%Apr 
74  Jaa 
5834  Jan 
89%Nov- 
04  Dec 
2%  Mar 
10%  Mar 
27%F«.!» 
70^4  Feb 


124!- 

i  1  51 >  -\ : 

100  >4M^ 


26  Not 
71  Nor 
10%  Jaa 

104  Feb 
2134  Deo 
ir-.  Feb 
■  Feb 
;  Dt  o 
X..  Jan 
79%  Not 
44    Jan 

104^  Jan 


_  '   iJO     T\\v  140     Deo 
y  01  77%J'iie    SS%Jan 


BANKS  AND  TRUST  COMPANIES-BROKERS'  QUOTATIONS 


NEW  YOEIC 

CITY 

Unions  nil... 

Varickli 

WestSidell.. 

Western 

Yorkvillell ., 

BBOOEOiYN 
Bodfordfl..., 
Broatlwayll.. 
Brooklyiilf  <. 
tth  Wardll.. 


Bid 

Ask 

300 

175 

000 

580 

240 

225 

250 

120 

83 

Banks 

BIA 

Asle 

BKOOKLTN 

5th  AvenueTl 

100 

110 

First 

300 

Kings  Coll... 

130 

* 

-AUuiufactrs'. 

285 

300 

MeclianicsK . 

210 

Mech  &  Trar 

270 

300 

Meroh;uila'.. 

100 

Nassau 

350 

Nat  City 

300 

North  Sido^l. 

175 

PeiH>lo's1i 

195 

205 

Schorm'h'nl 

160 

Banks 

md 

Ask 

BllOOBCLYJf 

17th  Wardll. 

Spraguo 

20th  Wardll. 

Union',! 

Wallaboutll  . 

125 
200 
140 
140 
103 

213"" 

ibo"' 

Trnst  Cos. 

N.  T.  CITT 

.VtlanlioTr.. 
r>owri;(>rccn 
C-lR'tyJkV.Ti 

275 
200 
.-.50 

300 
210 

Tmst  Co's 

Central  Tr-st 
City  Trust 
Colonial .. 
Continental . 
Farm  Lo&Tr 
FillhAveTr 
Guaranty  Tr 
Kuick'rb'k'r 
Manhattan.. 
Mcrauitile.. 
Merchants'.. 
Metropolitan 


Hid 

Ask 

1950 

2000 

410 

400 

410 

1495 

t 

850 

0i5 

700 

725 

450 

S25 

320 

500 

Trust  Co's 

Bid 

Ask  !| 

MorlouTrust 

1000 

1300 :; 

N  Y  L  I  <&  'I'r 

1335 

t     1 

NYScc&Tr 

900 

North  Amer. 

275 

295 

UoulKstTr't 

350 

.... 

StandardXr'l 

350 

Tr  Co  of  Am. 

t2i;5 

■:±..\ 

Union  Trust 

loS'O 

ITSMtgATr 

400 

Unit  States. 

li;:~0 

Wasliington. 

320 

ii 

Tmst  Co'b 

BEOOKI.TN 
Brooklyn  Tr 


Bid 
420 


Kilins  Co. ...1410 
LlslLATr.  250 
:>t;mul.iLfrs.  :!30 

-N  :saau _ii5 

voople  s :;50 

\VUliamsb"g.i205 


Aib 


(35 
21a 

216' 


*  Bid  and  asked  prices;  110  sales  wore  made  on  tliis  day. 
t  Sale  at  Stock  Exchango  or  at  auotiou  ttus  week. 


i  Juess  than  100  abaroa.      tE:c  rights.     ^  Books  uiai:^eawlUi  a  paragrapli  (II)  are  State  ban^. 


New  York  Stock  Exchange— Bond  Eecord,  Friday,  Weekly  and  Yearly  ^ 


OCCri'yiNG    FOUR    I'AUEJS 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  ENuiNd  May  31 


^(i; 


U.  S.  Oov«rnmeut 

TJ  S  28  cousolrPgisteretl.iJlOP.clQ- 

■0  8  2s  coDsol  couixni (JlOoOUi 

TJ  S  28  coiisol  1-0^'  s)iiaU..<n!i;i(ll  Q 


XT  8  28  consolcoupsiiiall.enitHO 

U  S  3s  vc-istei'i'il /.llllS 

XT  S  3s  coupon fcl918 

TJ  S  3s  rc^'  small  bou.ls..tl91« 
TJ  S  38  cou  siuiiU  liou(Ls..fel918 

TJ  S  4.S  lesisteitHl 7)1!M)7 

XJ  S4s  coupon hUWi 

V  S4sic'Kistcred 1925 

TJ  S4s  cuimoii 192j 

TI  8  58  rcjristorcd 1904 

V  S5s  coupon 1904 

Foreign  Govcriimpnt 

TJ  S  of  Mexico  s  f  g  5s  of  1899 

!!>tate  Securities 

Alabama  class  A  4  to  5 190G 

Small 

Class  B5s 190() 

Class  C48 lilOO 

Currency  funding  48 1920 

Diet  of  Columbia  ;Jt;r)S....  192-1 
I/misiaua  new  consol  48..  1914 

Small 

Missouri  f  undins 1 894  1995 

NortJi  Carolina  uonaol  4s.  1910 

Small 

Gs 1919 

So  Carolina  4 1<28  20-40 1933 

Tenn  new  settlement  3s. .1913 

Small 

Virginia  fund  debt  2-3s...  1991 

Itecislered 

68  deferred  certfs 


Itailroad 

Alabama  Cent  Hee  So  Ey 
laba  Midi  See  Sav  Fla  &  W 
Albany  &  Susq  Hee  Del  &  Hud 
AUegheuy  Valley  See  Penn  Rll 
Alleg  <fc  West  See  Bull'  11  &  P 
Am  Bock  &  Im   See  Cent  of  N  J 

Ann  Arbor  1st  g  4s /il995 

Atcli  T  &  S  Fe  gen  g  4s.  ..1995 

Registered 1  it;);") 

Adjustment  g  4s /t]995 

Registered ;il995 

Stamped 7i.l995 

Equip  tr  series  A  g  58...  19 02 
Cbic  &  St  Louis  Isl6s..l915 
AUKnox  &  Nor  l8tg5s..l94G 
Atlanta  &  Danv  See  South  Ry 
Atlanta  &  Yadk  See  South  Ry 
Austin  &  N  \V    See  Sou  Pacific 

Bat  Creek  <fe  S  See  Mich  Cent 
alt  &  Ohio  i)riorlg3>-2S.1925 

Registered /il925 

Gold  4s /tl948 

Registered 71.1948 

Subs  toconv  deb  48 1911 

PJun&MDivl8tg  3^81925 

Registered 2>1925 

SoutUw  Div  1st  g  3  HiS. .  .1925 

Regi-stered 7i,1925 

Monou  Iliv  Ist  gu  g  5s..  1919 
CenOhioR  1st  cg4'2S.. 1930 
Beech  Creek    See  N  Y  C  &  H 
Bellev  <fe  Oar    See  Illinois  Cent 
Boone  Bridge    See  Mo  K  <fe  T 
Bklyn  &  Montaiik    See  Long  I 
Bruns  &  West  See  Sav  Fl  &  W 
Buffalo  N  Y  &  Erie    See  Erie 
Btifl'alo  R&  P  f»en  g  5s...  1937 

Debenture  Gs 1947 

All  &  West  1st  g  4s  gu.  .1998 
C1&  Mahlstgug5s....l943 
Boch  &  Pitts  1st  g  GS...1921 

Consol  1st  g  Gs 1922 

Buffalo  &  Southwest    See  Erie 
Buffalo  <fc  Susqu  1st  g  58. .  1913 

Registered 1913 

Bu^  Ce<lai-  R  &  No  1st  5s.  1906 
Con  1st  &  col trustg58.. 1934 

Registered 1934 

CRIF&NWlstgu5s.l921 
M&  St  List  gu  g7s 1927 

Canada  South  Isl  5s 1908 
2d  5s 1913 

Registered 1913 

Carb  <fc  Shawn  See  III  Cent 
Carolina  Cent  See  Sea  b  &  Roan 
Carthage  <fe  Ad  /See  N  Y  C  <fe  H 
Ced  R  la  E  &  N  i'ee  B  C  R  &  N 
Cen  Branch  UP  1st  g  4s...  1948 
Central  Ohio  See  Balti  &  Ohio 
Cen  RR  &  B  of  Ga  col  g  Ss  1937 
Cent  of  Ga  BR  1st  g  5s..i}1945 

Registered 1945 

Consol  gold  5s 1945 

Registered 1945 

Ist pref  income  g  5s ^^1945 

2dpref  income  g  5s jjl945 

8d  pref  income  g  5s i>U)io 

Mac&  NorDivlst  g5s.l94G 
Mid  Ga  <fe  Atl  Div  5s.  ...1 947 

Mobile  Div  Ist  g  5s 194G 

Centof  N  J  1st  consol  7s..  1902 

General  gold  5s 1987 

Registered 7il987 

Am  Dock  &  Imp  gu  5a. .1921 


Price 
t'litlai/ 
May  31 

Bid 


AsK 


10G1-J107 
Wii->i  Sale 


Loio      Jiiyh 

KHP-jApr'Ol 
lOGi-j     106^4 


109 
109 


110 
110 


Q- 


J-J 


Q.J 
XO 
A-O 

Nov 
Nov 
Nov 
J-J 
MS 
J-D 


J-J 
Q-J 
A-O 
Q-J 

M-N 
Q-E 
J-J 
Q-J 
FA 
M-S 


M-S 
J-J 
A-O 
J-J 
FA 
J-D 

A-O 
A-O 

J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
MS 
MS 


J-D 

M-N 

P-A 
F-A 
M-N 
M-N 
Oct 
Oct 

Oct 
J-J 
J-J 
J-J 

M-N 
J-J 


lusSjiio 
ii;!i-2n4 

J  13 '2  114 
138 1-2  1391, 

EJSHjEiO'-; 

108^4  109"j 
lOS-'.i  loy-'j 


hese  are  pr 

niii4.... 


125 


105  "2. 


953^ 


96  Sale 
103  >2  Sale 
102     

95     Sale 


9234  Sale 


115 
107 


96^4  Sale 


102^4  Sale 

100     1021.2 

106%  Sale 

88      89 


90»4  Sale 


118     II8I12 


127 
129 


132'-. 


107     

123ifcSale 


113 


107  Hi  Sale 
108 12  Sale 


92 


981-2  100 
II912 


103 12  Sale 


68 12  70 
27  28 
14     


103     

132     Sale 

aso^s 

115     


Week's 
Kantje  or 
Last  Sale 


5  = 


109  May'Ol 
loy^feMiiy'Ol 

iVi ' '  Apr 'di 

1131.2       11  31-2 

114  Apr'OJ 
1381-2  138io 
13814  May'Ol 

110  Mav'Ol 

lOy-'jMuy'Ol 


96     Apr'Ol 
ices  o  n  the  h 

109 1-2  Apr '01 
105  Aug'98 
109i4Oct  '00 
1031.2  Mar'Ol 


10 


asis 


125  Apr'Ol 
108  Mav'Ol 
109i2Feb'99 


105     Feb'Ol 


136 1-2  Mar'Ol 

120     Mar'OO 

9638Mny'()l 

96     Feb'Ol 

95     May'Ol 


10     May'Ol 


96  96 

IO212     IO312 
102^4  Apr'Ol 
941-2       95 12 
95     May'Ol 
9234       93 


108    May'Ol 


96  963f, 

95 12  Mar'Ol 

102        10234 

104     Mar'Ol 

104        107 

88ie       S834 


89 12       90 14 


111     May'OO 
111     J'ne'99 


118        118 


103  Apr '97 
I3014  Feb'Ol 
129     May'Ol 

100     Nov'99 


I0712     108 
123  Is     123-8 
117     Nov'OO 
113i2Dec'00 


IO7112     108 
107^8     1081.2 
10634  Apr'Ol 


92 14  May'Ol 

99     May'Ol 
1201.2  Mar'Ol 


103 
9G 
70 
27 
15 
95 

102 

lot; 

108 
132 
13J 
114 


Xo 

'  1  *i 


Jianye 

Since 

January  1 


56 
233 

8 

42 


127 
i72 

308 

47 


113 


35 
10 


I4     10312 

Oct  '00 

70 

28 12 

15 

Dec '99 

J'ne'99 

Oct  '00 

Apr'Ol 

132I4 

I2      1311-2 

■'g  May'Ol 


Low    liiyh 

105i.jlOGi.j 
105i4lOG'e 

10534  i()534 

109  IIT',. 
10938  112 

iio"i"i'2"" 

113     1141-2 

u;;34  ]ir,i4 
1371.2 138  lo 

13734  139\ 

110  lll^s 
109  113 12 


96   97 14 

o/$5<()  .£. 

10812  1091.2 


102  1031.2 


125  125 
108  109 


105  105 


135  1361.2 


96   99  '-2 
96   96 
95   9634 


712  1034 


95  101 

1017g  10434 

102  10234 
8684  96 14 
94   95 
90   9  6 14 


108  108 


95   97 'i 
95 12  95 12 
99  1»»5 
102  104 
100%  110 
87^2  91m 


88=8  9138 


115  118 


130     I3014 
129     130 


10618  IO8I4 

1191212712 


106%108i2 
107 12  111 
10634  108 


92   95 


96 
119 


14 


103^2 
I2012 


9714IO8 


GO 

20 

8 


73 12 
3612 
I912 


106 'a  108 
127  13758 
127  137 
113  115 


BONDS 

N.  y.  STOCK  EXCHANGE 

Week  Ending  JSIay  31 


Central  of  N  J~( Continued) 
Le  &  H  ud  R  gen  gu  g  5s  1 920 
Loll  &  Wilks  B  Coal  5s.. 1912 

Cou  ext  guar  41.28 (/1910 

Cent  Pacilic     see  So  Pacilie  (;o 

('liai'les&  Sav  Istg  7s 193f 

I  'hes  &  ( )luo  g  Gs  ser  A. .  7i  1 908 

Gold  6s alOll 

1st  consol  g  5s 1939 

Registered 1939 

General  gohl  4 i.>s  1992 

Registered... r 1992 

Oraig  Valley  1  st  g  5s 1!»40 

li<fc  A  Div  ist cong48. .1989 

2d  consol  g 4s  ...19.S9 

Warm  Spr  Val  1st  g5s.. 1941 

Eliz  Lex  &  B  S  gu  !i-5s..l9(l2 

Cliic  &  Alt  UK  s  fund  68..1903 

Refunding  g  3s 1949 

Registered 1949 

V  S  Trust  Co  receipts 

Miss  Iliv  B  1st  8  f  g  GS..1912 
Jiailwai/  1st  lien  3 128...  1950 

Registered 1950 

Chic  Bur  &  y  eonsol  78. ..1903 

Sinkingfund5s 1901 

Chicifc  Iowa  Div  58 1905 

Denver  Div  4s 1 922 

Illinois  Div  31.2s 1949 

Registered 1949 

Iowa  Div  sink  fund  5s. .1919 

Sinking  fund  48 1919 

Nebraska  Extensiou  48.1927 

Registered ._ 1927 

Southwestern  Div  4s 1921 

Convertible  58 1903 

Debenture  5s 1913 

Han  &  St  Jos  consol  6s.  .1911 
ChiOife  E  lUlstsf  cur6s.l907 

Small 1907 

1st  consol  g  6s 1934 

General  consol  1st  58 1937 

Registered 1937 

Chic  &  lud  C  Ry  1st  5s.l93G 
Chicago  &  Erie    »S'ee  Erie 
Chic  In<fe  Louisv  rof  6s. ..194 

Refunding  gold  5s 194 

Louisv  N  A  &  Ch  1  St  68. 1910 

Chie  Milwaukee  <fc  St  Paul— 

M<fe  8tPl8t7s$gRD.1902 

l8t7s  iEgoldRD 1902 

l8tC&  M7s 1903 

Chic  Mil  &  St  P  cou  78.  .1905 

Terminal  gokl  5s 1914 

General  g  4s  series  A..C1989 

Registered el989 

General  g  31.2s  series  B.cl98y 

Registered el989 

Chic&  L  SuDivg58 1921 

Chic  &  Mo  Riv  Div  58. ..  1926 

Chic&  PacDiv()S 1910 

Chic&  P  Wlstg58 1921 

Dakcfe  GtSo  g5s 191G 

Far&  Souassu  g  68 1924 

Hast&  DDivlst7s 1910 

1st  58 1910 

I&D  Exten  lat7s 1908 

Lacrosse  &  D  Ist  5s.. ..1919 
Mineral  Point  Div  58. . . .  lillO 

So  Minn  Div  1st  6s 1910 

Southwest  Div  1st  6s. . .  .1909 

Wis*  Minn  Div  g5s 1921 

Mil  &  No  1st  M  L  6s.. ..1910 

1st  consol  6s 1913 

Chic  &  N'west  consol  7s.. 1915 
Gold  78 1902 

Registered 1902 

Extension  48 1886-1 92  ( 

Registered 1886-192G 

General  gold  31.2s 198" 

Registered «198 

Sinking  fund  6s.. .1879-1929 

Registered 1879-1929 

Sinking  fund  5s. ..1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  58 1921 

Regist<'rod 1921 

Sinking  fund  deb  Ss 1933 

Registered 1933 

Des  Mo  &  Minn  1st  7s..  1907 
Milw&  Madison  1st  Gs..l905 

North  Illinois  Ist  5s 19Hi 

Ott  C  P  €&  St  Paul  1st  5s  1909 
Winona  &,  St  Pet  2d  7s..  1907 
Mil  L  S  <fc  West  1st  g  Gs  1921 

Ext  &  Imp  8  fund  g  5s  1929 

Ashland  Div  1st  g  Cs..l9    ' 

Mich  Div  1st  gGs 1924 

Convertible  deb  5s 190 

Incomes 1911 

Chic  Rock  Isl  &  Pac  6s...  1917 

Registered 1917 

General  gold  4s 1988 

Registered 1988 

Des  M  &  Ft  D  Ist  4s....  1905 

Ist2i28 1905 

Extension  4s 1905 

Keok  <fe  DesM  1st  Ss... .1923 
Chic  &  SI  L  -S'eeAteliT&SaFe 
Chic  St  L  &  N  O  See  111  Cent 
Chic  St  L  &  Pitts  See  Peun  Co 
Cliic  St  P  M  &  O  con  6s. . .  1930 
Ch  St  P  <fc  Minn  1st  gGs  1918 


^« 


Price 
t'riday 
May  31 


'id 


Ask 


unn 

1031.2  Sale 


113121151.2 

1163.1  117 
ir.ti..i«ale 

119      

lOOiaSalo 

1041.2!;!!!; 

100  107 

101  10212 

1041.2 

1013b  10134 

103      

9234 


114i2Apr'01 
11 5  i8  Mav'Ol 
II9I2  120i« 
IIG  Apr'Ol 
105 12  lOGi-2 
103  Apr'Ol 
103  Nov'OO 
105  105 
lOliaFeb'Ol 
l01i4Apr'99 
IOII4  10114 
10534  Jau '01 
91 1.2  May'Ol 


85I2    86 


10938  10934 
100 12 


lOlk. 


104 


II4I2 

105  

110  111 


1093911212 
121i4Salt 
115  II6I2 


137'% 

123  Sale 
1-22  1241.. 
119  


125  

114  115 
117  


180  Sale 

183 

183 

183 

115  116 
113 


119  121 

I20I2 

II8I2I20 
119  120 
115  117 
I3418.... 
125  127 

11038.... 
183 

II8I2.... 
110^8. ... 

11814.... 

117  II7I2 
119  .... 

118  124 
122  .... 
14138.... 

108  .... 


108  110 


114  117 

■113  

1081a 

108  

107 12 110 
110 


'12112. 


110  .. 
110  .. 
110  .. 
II9I4.. 
13434.. 
I2718.. 
140  .. 
140^.. 
109  .. 

ni  .. 
13014.. 


Week's 
Mange  or 
Last  Sale 


Loio       High 


106     Mar'Ol 
103 12     103  lo 


92 


92% 


219 


Sola       85 's 


109 14  IO914 
lOOiaApr'Ol 
10434  Apr '00 
102%  May'Ol 
103         103% 


114  Apr'Ol 
105  Mav'Ol 
1103h  li03„ 
11234  Apr'Ol 
100%  Oct  '00 
194  May'Ol 
109^8  Mav'Ol 
121 14     121 14 

115  May'Ol 


138^4  Apr '01 
123        123 
115     Aug'OO 

123  May'Ol 

124  May'Ol 
112  May'Ol 
117     Apr'Ol 

180  180 
17218  Apr '00 
190  Jan  '01 
190  May'Ol 
11538  May'Ol 
112  112 
105%  Feb '98 


121  Apr'Ol 
12158  .\pr '01 
118  11834 
119%May'()l 
115  115 
137%J'ly'99 
126%  Apr'Ol 
110%May01 
188  Apr'Ol 
118iHApr'01 
110%  May'Ol 

118  118 
117%  May'Ol 

119  119 
118%  May'Ol 
121%  Mar'Ol 
142         142 
107%     107% 

108  Apr'Ol 
Mar'Ol 
Mar'OO 
Apr'Ol 
Nov'98 

114%  May'Ol 
111  Oct  '00 
108%  Mav'Ol 
1073^  Mav'Ol 

109  109 
108:'8Apr'0] 
117     Apr'Ol 
11734  Feb '9J-! 

122  May'Ol 

123  123 


112 
107 
110 
103 


1077eSale 
10734  Sale 

"84"*!!!!!! 

116%  Sale' 


113 

111 
11114 
12018 
I35I4 
127 
14334 
I42I4 
107% 
113 
131 
132% 
10734 
10734 
99^8 
86I4 
97 
110% 


Jan  '01 
Mar'Ol 
Apr '00 
Nov'OO 

135 14 
MaVOl 
Apr'Ol 
Mav'Ol 
Feb  01 
Apr'Ol 
Mav'Ol 

132% 

108% 

108 
Feb'Ol 
Aug'OO 
Dec '00 

1101.. 


No 


22 


15 
130 

"i 
"i 


45 


19 


40 


52 


40 
93 
1 


141% 141%May'01  .. 

138     138%May'0l|.... 


Jiange 

Since 
January  I 


Low   High 


106     106 
102%  104 


115%117 
115%119 
II9I4I22 
IIG     120% 
104     108% 
103     IDS 

10434  i07% 

100     103 


100^8  102% 

10534  10534 

90       94 


108%  109=8 
10014102% 


102  102^2 

103  104% 


114  114 
104%  107 
11014113 
11234  11234 

1411419614 
109  112% 
121  I28I4 
113  115 


91 14    93 


83%    86% 


13514I4O 
115     127 


11234  125 

115  124 
106''8 11334 
113  117 

180  192% 


188-%  190 
182% 194 

114%  11538 

112     114% 


119%  121 
12158 122'4 
118     119 
119%  122 
115     II6I4 


12514126% 
11014110% 
I85I4I88 
117^6 119 
110%110'% 
117%119% 
17     117% 
19     120 
-18%119^ 
121%  122 
13934  142% 
107     108 
107%  108 
109     112 


109%110'a 


113%  11684 


IO8I4  110% 

10738  10738 

108     1103* 

10838  10838 

116     117 


121%  125 14 
122     123 


113     113 
111     111 


135i4l41"4 
123%  127% 
14334  14334 
13X-'^8l43 
107%  107% 
113     113 
130%  131% 
132%  132% 
107%110 
106     108 
>9''8    9978 


110%  112% 


134I4 143 
134     140>9 


lUISCEtiiANEOUS   BONDS— Continued  on  Next  Paste. 


Street  Railviay 

Brooklyn  Rap  Tr  g  5s 1945 

AtlAv  Bklyn  impg5s..l934 
Bk  City  1st  con  5s.  191 G,  1941 
Bk  Q  Co  &  S  eon  gu  g  5s.  1941 
Bklyn  XJn  El  1st  g  4-5s.3  950 
Kings  Co  El  1st  g4s... .1949 

Nassau  Elee  gu  g  4s 1951 

City  <fe  8  Ry  Bait  Istg  5s.  1922 

Den  Con  Tr  Co  1st  g  58...  1933 

DeuTramCo  con  g  6s.. 1910 

Met  Ry  Co  1st  gu  g  6s.  .1911 

liouis  Ry  Co  1st  con  g  5s..  1930 

Market  St  C  Ry  1st  g  68. .1913 

Met  St  Ry  gen  col  tr  g  5s.  1997 

Bway  &  7fh  Av  1st  o  g us  1943 

Registered 1943 

C0I&  9th  Av  1st  gu  g  53.1993 
Registered 1993 


lOS'^. 


101 
101% 
92% 


.117 


Sale 
Sale 


108  108 
110  Jan '99 
115  Apr'Ol 
1  0 1  May'Ol 
100%  101% 
92%        93 


95     J'ne'OO 


109     Mar'98 


ll»%Sale 
' 122% 

i22%Sale" 


119%     120 
120%  May'Ol 
119%  Dec '00 
122%     122% 


99 
111 


107     110% 


ISi 


111     115 
100%  105% 
98     102 
88%    95 


117%122% 
120     12234 

122% 126" 


Sti'eet  Railway 

Met  St  li\— (Continued) 

Lex  Av  &  P  F  1st  gu  g  5s  1993 

Registered 1993 

MetWS  El  (Chic)  lstg4s.  1938 
Mil  El  Ry  &  L  30-yr  g  58.1926 
Minn  St  Ry  Ist  con  g  5s..  1919 
St  Paul  City  Cab  i^on  g  5s. 1937 

Guaranteed  gohl  58 1937 

Third  Ave  1st  gold  5s 1937 

Ist  con  guar  4s 2000 

Union  El  (Chic)  1st  g  5s. .1945 
W  Chic  St  40.JT  1st  cur  5s.  1928 

40-year  consol  gold  5s.  ..193G 

Gbs  aud  Electric  U^ht 

Atlanta  G  L  Co  1  st  g  5s. . .  1 917 
Bos  U  Gas  tr  Ctfs  s  t  g  58. 1939 
Bklyn  XJ  Gas  1st  con  g  5s. 1945 


M-S 
M-S 
F-A 
FA 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 


J-D 
J-J 
M-N 


122%  123 


112 


' 124 

104     Sale 


116 


122     May'Ol 


10134 
106 
110 
111% 


May'Ol 
Oct  '99 
Apr'Ol 
Jau '01 


124 
104 
109% 


Mav'Ol 

104 
Dec '99 


99     Dec'97 


9138  Oct '98 
117        118 


121% 
98"" 


123% 

ro"i34 


110 
111% 


123% 
104 


110 
112% 


125 
105 


115     119% 


*  *  No  price  Friday;  latest  bid  and  astced  tbis  week,    a  Due  Jan     d  Due  Apr    «  Due  May    g  Due  J'no    h  Due  J'ly    fc  Due  Aug   p  Due  Not    s  Option  sals 
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BONDS 

N.  T.  STOCK  EXCHANGE 
WEEK  EyciXO  MAT  31 


Price 
Friday 
May  31 


Cliic  St  P  M  &  0--(Continttedj 

Nor  Wisconsin  1st  Os...UlitO 

St  P<fc  SCily  iKt  R  i;s...l919 

Chicago  Tcr'J'raiis  k  'Is...  1947 

Oliicfc  West  IlHt8fK6»..1919 

General  «i)l<l  0« f/l!):f2 

Chic&  WcrttMicUKy58..19'21 
Choc  Ok  &  G  RCii  K  .'j  s  . . .  0 1 9 1 9 
Cih  H  &  1)  consol  8  f  7s...  190.". 

2(lKol(i  -I'^.'s 19:!7 

Cin  JJ  <fc  1  l8t  gu  g  .5s...  19 11 

C  I  .St  L,  <fe  C    .S!ce  C  C  C  <fe  St  1. 

Cln  S  <fc  C    See  C  C  C  St  L 

Cltarlickl  <fe  -Mah    Hee  U  K  *  P 

C  C  C  &  SI  1,  Kener,-vl «  48. .  199:i 

Cairo  D\v  1st  gold  4a....l9S9 

CinW&.AI  DiV  1st  i<4». 1991 

St  L  Div  1  St  col  tr  g  4s. .  1990 

Hegistcri'.l -.1990 

SprcfeCol  Div  1st  g  4s. .1940 
WWVal  Div  l8tg4»... 1940 
C  I  St  li  <V;  (;  consol  6s. .  1920 

let  gold  Is /fl93t 

KcgJKtcrtMl fcl9:iO 

Cln  S  &  ( ;l  con  1  Kt  g  58. .  192h 

CCC&  I  consol 7s 1914 

Consol  sink  fund  7a 191  4 

Gtiiiial  con.sol  gold  68.19:54 

Kcgistt-rcd 1934 

O  ln(l&  W  1st  i)t  5s...fn9:)8 
Pc'o<fe  Kast  1st  con  Ls... 1940 

Income  4s 1990 

CI  Lor  <&  Wh  con  1st  g  .'58.19:i3 
Clfcv  &  Jtaricttii  .Sue  Peun  KK 
Clcv  &  ]^I.ilion  Val  g  5s. ..1938 

RcgiHt.Tcd 1938 

Clfiv  &  i'ilts    iSee  Penn  Co 
Col  Mi.Uand  Ist  g  3-48.. ..1947 

Ist  gold  4s 1947 

ColoradoA;  Son  Ist  g  4s...  1929 
Coluin  &  Grccnv     .See  So  Ky 
Col  <k  Hock  Val    Nee  Hock  V'al 
Col  Conn  &  Tt-rni    See  >f  ifc  W 
Conn  &  Pas  llivs  1st  g  48.1943 

Bak  <fe  Gt  So    Sec  C  M  <fe  St  P 
alias  &  Waco     See  M  K  &  T 
Del  Lack  &  Western  7s. . .  1907 
MorriatS;  Essex.  1st 7a...  19] 4 

78 1871-1901 

Ist  consol  guar  7s 191.3 

Rtgiaterert 1915 

N  Y  Ijick&  W  Ist  68. ..1921 

Con.strnction  5s 1923 

Term  &inii)rove48 1923 

Syr  Bingdi  X  Y  Ist  7s..  1906 
Del*  Hud  1st  Pa  Div  78.1917 

Registered 1917 

Alb  <fc  Siis  Istcougu 78.1906 

Registered 1906 

Guar  gold  68 1906 

Registered 1906 


J-.T 
A-0 
.T-J 
M-N, 
QM 
.I-D 
.T-.T 
A-O 
.T-J 
MS 


J-D 
J-J 

.r-j 

.M-N 
M-N 
.M-S 
.I-J 
M-N 
Ql 

(<-F 
J -.J 


A-O 
.\pi 
A  O 

J-.I 
Q.J 

.T-J 
.T-J 
PA 


A-O 


M-S 
M-N 
A-O 

J-1) 
J-D 
J-.T 
FA 
M-N 
A-O 
M-S 
MS 
A-O 
A-O 
A-O 
A-O 


Bid 


Aak 


130     132 
95  '4  Sale 
105      

11>!'.2 


Ill 


Week's  i"*,. 
Jiange  or  ~'5 
Last  Sale   Isqcc] 


Range 

Since 

January  1 


Low       Jiiffh  NoULoio    Jliah 
140     Mar*01l....|ll40     140 
131'2     131 '-.ii    101130      1314, 


113 


104 
99 
99 

103 


104 


102     104 


94 
106 
119 
100 
103 
115 
113 
113 


104 
99 

102 

103 
99 

100 
83 


104 


li:>-<i 

13a '2 135 


137    las^ 


97     Sale 


83 '-2  Sale 
82      

88  Hj  Sale 


liens  &  Saratoga  1st  78.1921|M-N 


122 12 . 
136  . 
lOiag. 
140      . 


i:i6'8 

117  "a  120 


117 
147 


11538.... 

ili'iil2'2 


Registered 1921 

Del  Eiv  RR  Bridge   See  Pa  RK 
Denv&  R  Grist  con  g 4s.  1936 

Consol  gold  4'2S 1936 

Improvement  gold  5S...1928 
Kio  Gr  So  f!U  See  Klo  Gr  So 
Des  Moi  &  Ft  IJ  See  C  R  &  I  P 
DesJt&Minn  .Sec  Cli  &  N  W 
DesMoiUnRy  Ist  g  5s..  1917 
Det  iM  &  Tol  See  L  S  &  M  So 
Det  <fe  Jlack  1st  lieu  g  4s.  1995 

Gold  48 1995 

Dul  <S^  Iron  Range  Istos.. 1937 

Registered 1937 

2d"68 191U 

DulRed  W&  S  1  St g 5s...  1928 
Dili  So  Shore  iV;  Atl  g  5S..1937 

I^astof  Minn    A«e  St  P  M  <fc  JI 
-Jast  Teu  Va  <fe  Giv    See  So  Ry 
Elgin  Jol  <fc  East  1st  g  5s. 1941 
Eliz  Lex  <fe  IJ  San     See  C  &  () 
Elm  Cort  <fc  No    See  Leh  &  N  Y 

Erie  l8textgold48 1947 

2dextgold5s 1919 

3dextgohl4i-js 192 

4th  est  gold  5s 1920 

5tliext  golil4s 1928 

1st  consol  gold  78 1920 

1st  consol  g  lund  7s 1920 

Erie  Ist  cou  g  4s  ijrior.. 199(5 

Regi-stercd 1991 

Ist  consol  geu  lien  g 48..  1996 

Registered 199( 

BuffK  Ycfe  Erielst78..19i6 

Buft«fc  S  W  gold  6s 1908 

Small 190!^  ,r-J 

CUic*  Erie  1st  gold  5s.. 1982  M-N 
JelV  RR  Istgu  g5s....ttl909  .\-0 
Long  Dock  con.sol  g  6s.  .1935  .V-O 
Coal  &  KR  1st  cur  gu  68.1922  M-N 
Dock  &  Imp  Ist  ciir  6S..1913  j- j 
N  Y  &  Green  L  gu  g  53.1946  M-N 

SmaU 1946  P.1-N 

MldRRof  NJ  Istg6s.l910  A-O 
N  YSU8&  W  Istref  5S.1937  J-J 

2dgold4ius 1937  F-A 

General  gold  58 1940  F-A 

Terminallst  gold  5s. ..1943  M-N 

Regis  85,000  each... 1943  M-N 

WUk  &  Ea  1st  gu  g  5s.  1942  J  -D 

Erie  <fe  Pitts    See  Peun  Co 

Eureka  Springs  1st  g  63. .19.33  F-A 

EvtfeTH  l.st  consol  68...  1921  J-J 

Istgeneral  gold  58 1942  A-O 

Wt  Vernon  1st  gold  6s..  1923  A-O 

SuU  Co  Branch  l8tg  58.1930  A-O 

Ev<b  Ind  Istcon  g-ug6s..l926  J-J 


M-N 

J-J 
J-J 

J-D 


M-N 

J-D 
J-1) 

.\-o 

.\  O 
J-J 
J-J 
J-J 


M-N 


M-N 
MS 
M-S 
A-O 
J-D 
M-S 
.MS 
J-J 


150 
150 


IO2I4  103 

110     

110% 


lOG 

100 

91 

115 


Sale 


116 


110 


95'..  124 
Oct  •99,.... 

Mar'Oll 

Oct '99,.... 

Jan '00' 

iK-C'OOj 

Oct  '00|.... 
Maj'Oll.... 


Mar'Ol 
Jan  '01 
Apr '01 

103 
Mav'99 
May'Ol 
Ncv'99 


104     May'Ol 


115><2 May'Ol  .... 
133i2Ma>*01  . 


136  »2  Mar'Ol 


96 

66 

111 


97 
May'Ol 
Sep  '00 


I2912     ISO's 


S2  83  Vj 

82     Mav'Ol 

87 '-i       88 12 


1203.1  Apr'Ol 

ISO^dApr'Ol 
lOlOs  May'Ol 
140  MnVOl 
140  Oct  '98 
136  V  May'Ol 
llSiaMayOl 
103 '2  Oct  '00 
117"8  May'Ol 
147%  May'Ol 

150  Feb '01 
117  Feb'Ol 
122  J'ne'99 
112  Dec '00 
112>-2Fel)*01 
im->A  May'Ol 

151  ■  Jan  '01 

10234  10284 
111  May'Ol 
11134  11134 


111  Feb'Ol 

98'2Nov'0O 
91  91 

115     May'Ol 


120 

119'-jl22 

1141-2 

120     122 


141  142 
'  99^4  Sale 
"89 


Sale 


9214  Feb '98 
11 3  "2  May'Ol 


112i2Apr'01 


11 81-2  Jan '01 

120^8  Apr '01 

116     Apr '01 

123=*4  Blar'Ol 

106i-2Apr'99 

140     May'Ol 

1 35 14  May'Ol 

9838       9934 

93i4Mny'99 

88 '4       89 


1351-2  140 
112     114 


121     Sale 
106 12 108 

135     

Ill     

121     

115     


1151211714 
II3I2... 


105     Sale 
II212 


Ill 


12 


30 


92       98 


n8»2ll934 


113     115 


101  10514 
«l       99 
981410414 

102  105^ 

106  "i'06' 


104     1041-2 

il3n^i'l.5'i2 
130     1361-2 


134     136 


95     100 
4512    73 

I2912I.3OI2 


78 
77 
83 


87 12 

871-2 
»97,^ 


12034  1231.. 
1391.1140 
101i2l04i« 
140     14012 


136     13612 
1181-2  119 


1177s117''b 
145  1-2  1 47 12 
150     150 
117     117 


112121121-2 

15934  151 
151     151 


100 
108 
107 


IO314 

111 

112 


10334  111 


85 
110 


9134 
115 


16' 


215 


1 '3612  Apr '01 


120        121 
105     Apr'Ol 
138ioApr'01 


121 
109 


May'Ol 
Oct  '98 


llSiiMay'Ol 
117     May'Ol 
94     Feb'Ol 
105        106 
113     Apr'OO 


107     109 

i'oo'i^  !!!!.■ 


lllMMay'Ol 

65  Nov'97 
123  "2  Mar'Ol 
107        108 


108     Feb'Ol 


15 


13 


112     11: 


II2I2II2I2 


118l2ll9'ti 

12078  121 
116  118 
12334  124 


140  143 12 

1351413512 

95 12  9934 


90 


82 14 
1361.2  13612 


116  123 
105  1067j, 
138  140 


121  121 


llSisllS-V 
111      118 
94       94 
100     106 


IO712IIII2 


1231212414 
107     111 


108     IO8I2 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  May  31 


Fargo  <fe  So    «««  Cli  M  <fe  St  P 
lintiPercM    *e«!'ereMar 
Kl:iCen  A  Pen  Ist  g  5s.  ..191.8  J-J  1*108     111 
Ist  laud  gr  exl  gold  5s..l93o!  J -.1 
Consol  gold  58 1943  J-J     103 


Price 
Friday 
May  SI 


[Bid 


Aik 


Fort  St  if  D  Co  1st  g  41-28.194) 
Ft  W  A  Den  C  Ist  g4-C«..1921 
Ft  W  &  Rio  Gr  Ist  g  3-48.1928 
/  '  al  H  ar  &  S  A  See  So  Pac  Co 
V  XalH<feHofl8821st  -.8.1913 
Ga<S#  Ala  Ry  Ist  pfg. 58...  1945 

1  Kt  consol  5s ol  945 

Ga  Car  &  No  Ist  gu  g  .58. .  1929 
Georgia  Paeitic  Se^  .So  Ry 
Gila  Vfi&  Nor  A'ee  So  Pac  Co 
G011V&  Oswegat  SeeN  YCenf 
(irand  Rap  &.  Ind  See  Pi  nn  Cu 
Gniv's  Pt  Term  See  St  L  S  W 
GlXor— CB&QcoU  tr4h  1921 

Han  &  St  Jo    See  C  B  &  Q 
oii.-^atonic  See  N  Y  N  H  &  II 
Tloek  Val  Ist  consol  g4i2S. 1999 

P.egi.slered 1999 

Col  <fe  H  V  Istext  g  48. .1948 
Hoiist  E  &  W  Tex  See  So  Pae 
llonst  &  Tex  Cen  See  So  Pac  Co 

Illinois  Central  1st  g48..19."l 
Registered 1951 

1st  gohl  3128 1951 

Registered 1951 

Ist  gold  3s  sterling 1951 

Registered 1951 

Coll'l'riist  gold  48 1952 

Registered 195'_' 

LN  o  <fe  Tex  gold  48. ...1953 

Registered 195:i 

Cairo  Bridge  gold  48 1950 

Registered 19.-,(i 

Louisville  Div  gold  3I28.]  953 

Itegiatered 1953 

Midland  Divreg58 1921 

St  Louis  Div  gold  38 1951 

Registered 1951 

Gold3i28 1951 

Registered 1951 

Spring  Iiiv  1st  g  312S... 1951 

Registered 1951 

Western  Lines  Ist  g  4s.. 1951 

Registered 1 95 1 

Bellev  &  Car  Ist  6s 1923 

Carb<&  Shaw  1st  g  4s...  1932 
Chic  St  L<fe  NO  g  5s.. .1951 

Registered 1951 

Gohl  31-28 1951 

Registered 1951 

Memph  Div  Ist  g4s... 1951 

Registered 1951 

St  L  Sou  l8t  gu  g  43.. ..1931 

Ind  Dec  &  W  l.st  g  6s 1935 

1st  guar  cold  5s 1935 

Int  &  Great  Nor  l8tg  6s..  19 19 

2d  gold  5s 19U9 

3d  gold  4s 1921 

Iowa  Central  Ist  gold  5s.. 1938 
Jellerson  RR    See  Erie 

Kal  A  &  <i  R    See  L  S  &  M  S 
an  &  Mich    See  Tol  <fe  O  C 
K  C  <fc  M  R  &  B  Ist  gu  g  5s.  1929 
Kan  C  &  Pacific    See  M  K  &  T 
Kan  City  Sou  1st  gold  3s.  .1950 

Registered 1950 

Kansas  Mid    -See  St  L  &  S  F 
Kentucky  Cent    .S'ee  L  &  N 
Keok  &  Des  Mo   .S'ee  C  R  I  <fe  P 
Knoxville  <fc  Ohio    <See  So  Ry 

Iake  Erie  &  Wist  K  58..  1937 
J  2d  gold  58 1941 

North  Ohio  1st  gu  g  5s..l9  !5 

L  Sho  &  Mich  S     See  N  Y  Cent 

I/<diigh  Val  (Pa)  coll  g  5..  1997 
Registered  5s 1997 

Leli  Val  NYl8tgug4i-2S. 1940 
Registered 194(  • 

Leh  VTerRy  Istgu  gos. 1941 
Registered 1941 

Leh  V  Coal  Co  Istgu  g  5s. 1933 
Registered 193: 

Leh  &  N  Y  1st  guar  g 4s.. 194:" 

Registered 191.' 

El  C  <fe  N  1st.  g  1st  pf  68.1914 
Gold  guar  5s 1914 

Leh  &  H  lid  R    See  Cent  of  N  J 

Leh  &  Wilkesb  See  Cent  of  N  J 

liCroy  <fe  Caney  Val    6'ee  Mo  P 

Long  Dock    See  Erie 

Long  Island  1st  con  g  5s.  /il931 

1st  consol  gt,ld  4s /il931 

General  gold  4s 193S 

Ferry  gohl4i2S 1922 

Gold  4s 19:!2 

Unified  gold  4s 1949 

Debenture  gold  5s 1934 

Bklyncfc  Mont  lstg68.. 1911 

1st  5s 1911 

N  YB<fcMBlslcong5sl935 

N  Y&  R  B  1st  g5s 1927 

NorShB  1  St  con  ggu  5s  01932 

La  <fc  Mo  Riv  See  Chic  <fe  Alton 

Louisv  <fe  Nashv  gen  g  6s. 1930 

Gold  5s 1937 

Unified  gold  48 1940 

Registered 1940 

Coll  trust  gold  58 1931 

Coll  trust  5-20  g43. 1903-1918 

Cecilian  Branch  7s 19o7 

E  H  <fe  Nash  1st  g  6s.. ..1919 
LCin<&  Lex  gold 4 los... 1931 
N  O  <fe  M  Istgold  6s.. ..1930 


J-J 
J-D 
J-J 

A-O 
A  O 

J  -  .1 
J-J 


J-J 
J-J 
A-O 


J-J 
J-J 
J-J 
J-J 

M-S 

M-y 

A-O 
A-O 
M-N 
IN 
J-D 
J-D 
J-J 
J-J 
FA 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
FA 
FA 
J-D 
M-.S 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
MS 
J.  J 
J-J 
M-N 
.MS 
MS 
J-D 


1 1 0 12  Sale 
89     Sale 

101     Sale 

Viii  '  ...... 


99     Sale 


106     107 


104 


11£ 


103 


A-O 

A-O 
A-O 


A-O 

M-N 
M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
J-J 
.MS 
MS 


IO4I2IO5I4 
i03>Ai04i4 


113 


I0214  . 


120 


10134. 

ii'i"'! 


128I2. 
"9914! 


102  .... 
10514... 
106I4... 
123J2126I2 

99^8  Sale 

75     Sale 

11734  Sale 


6914  Sale 


122 
120 


125 


IIOI2. 

iie" '. 


Week's 


it. 


Range  or     S~ 


Bange 
Since 


Lout  Sale   '^C^ \ January  1 


Low       High 


100     Sep  00 


JXo.Low  Iligh 


105  Mar'98 

109'2      110>3 

88  89 

101      101 

106  Dec '98 
98'-2Nov'00 
99 1-2  Jan  '00 


99 


993b 


IOC 


907 


106 


115i2Apr'01 
1 131-2  Mar'OO 
107i2Apr'01 
102i2Apr'98 


104     May'Ol 

10434  Jan '99 

1027nMay'01 

9«    Jan '00 


101 12  May'Ol 


1 23     May'99 
90i4Apr'0] 


102i8Apr'01 
10H8Ocf99 
100     Nov'OO 


II4I4  Mar'Ol 


124  May'Ol 
90  Nov'98 
128  May'Ol 
12378  Feb'Ol 
IOOI4  Nov'OO 


IO714  Jan'Ol 


102 12  Nov'OO 
107        107 


124 

99 12 

75 
11734 


124 
100 
75 
11734 


6834       69 14 
63 14  Oct  '00 


122 
120 
110 


122 
320 
110 


110i2May'01 


IO712IO9 
"96"  "98' 


111     Mav'Ol 

111  Mar'Ol 

112  J'ly'OO 
109i2Oct  '99 
10334  No v'99 


76>2lll 
:  67       so 

!101    103 


35 


98>i!  101 
IO312 1061a 

ib4=8  ioa»4 

115  «2 115% 


jl04     104>2 
i'02""i"06" 


101J2103 


90 


113     II512 
i'24"  i"24" 


102 


91 
i"o"2ii 


126     128>2 
123 '-8  12378 


107  >4  107 '4 


105     107 


124     I26I2 
96     100 
65       75 

115>4 11734 


67       72 12 


121 
,117 
110 


1109  »2  111% 
I09I2  111 


QJ 
Q-J 
J-D 
MS 
J  D 
M-S 
J-D 
M-S 
M-S 
A-O 
-MS 
Q-J 

J-D 
M-N 
J-J 
J-J 
M-N 
A-O 
MS 
J-D 
M-N 
J-J 


121  . 
104  . 
'IO3I8. 


100 

IO712-.-. 
II712--.. 
109     IIII2 

109  .... 

110  113 
Ill 


1191a-.. 
112  ... 
I0314  10334 


99S4 

10138 

119 


961*       96^4 


101  >8  Sep '99 


I2214  May'Ol 


103  May'Ol 

104  May'Ol 
100     Oct  '00 

9812   99 
95  Feb'Ol 


110 
107 
105 
113 

120 
112 
103 


Feb'Ol 
Jan '99 
May'OO 
Dec '00 

MayOl 

MaVOl 

103  lo 


124  "8 

II9I2 
1151a 

110'allOi2 


95     100 


122>4l23 


103     105 
102>4  105 


97ial01 

95       95 

110     110 


130 


11234  Apr'Ol 
100  100 
106  Dec '00 
116  Apr'Ol 
103  Jan  '98 
130     Jan  01 


112  120'« 
...lilll  1131a 
55     9934l03>« 


...1111010  112^ 

471 1  99     102 


..||116 

:;ii'3o" 


116 


130 


MISCFXCANEOUS   BONDS— Continued  on  Next  l^n^ie. 


Gas  and  Electric  Lifclit 

Ch  O  L  &  C  Co    A'ec  P  G  <fc  C  Co 

Columbus  Gas  1st  g  5s 1932 

Con  Gas  Co    See  P  G  &  C  Co 

Detroit  City  Ga8g5s 1 923 

Det  Gas  Co  con  Ist  g  5s.  ..1918 
Kd  El  111  Bkn  See  K  Co  E  L<fe  P 
Ed  E  lU  See  N  Y  G  &  E  L  H  A  V 
KqGLN  Ylstcon  g  5s.. 1932 
Eq  G  <fe  Fuel  .See  P  G  *  C  Co 
Gasifc  Elec  Berg  Co  c  gos.  1949 

Gen  Elec  Co  deb  g  5s 1922 

GrRapGLCo  1st  g  5a.. .1915 
K  C  Mo  Gas  Co  1st  g  5s...l9'22 
Kings  Co  El  Life  Pg  5s...  1937 

Purchase  money  6s 1997 

EdElIlBknl8tcon  g43  1939 
LacGasLofStLl8tg58.el919 
Mut  Fuel  Gaa  Co  See  Peop  Gas 


J-J 

J-J 
F-A 


M-S 


J 

J-D 
F-A 
A-O 
A-O 
A-O 
J-J 
Q-F 


101 
106 


118 


D,  .. 


.102 


109 
125 
'  96 
107 


Sale 


10134     10134 
102     Apr'Ol 


llSiaMar'Ol 

102  Apr'Ol 
185i2Apr'01 
10734  Dec '00 


126        126V 

9612  Dec '00 

107 14     107 14 


12 


13 

"i 


94     103 

102     102 


118iall8i2 


101 

155 


1021a 
1851a 


l'24ial25ia 


107     110 


'lis 


tins  nnd  Electric  Ligbt 

NYGELH^Pg  58.. .1948 

Registered 1948 

Pnrcha.se  money  g  4s.  ..1949 

Ed  El  111  lstconvg5s..l9H)...  „,   .„. 

l9t  consol  gold  5s 1995lj-J     120 

NYitQEl  UfcPlsleong5al930,F 
Patcrson  <fc  P  G  <fc  E  g  5s.l949iM 
Peo  Gas  cfc  C  l.st  gu  g  63. . 1904  M 

'2d  guar  gold  6s 1904' J 

Ist  ecu  gold  6s 1943  A 


97     Sale 
107-18  109 


Rchmding  gold  5s 1947iM 

■  1937' J 


J- 


Ch  G-L  &  Cko  1st  2U  g  5a  19 

Con  G  Coot  Ch  1st  gn  g  5s. '36' 

EqGit  F  Chi  at  sug6s.l905iJ 

Mu  Fuel  Gas  1st  gu  g  58. 1947IM 

Trenton  G  &  El  1st  g  5s..l949lM 

Utica  FLAP  1st  s  i  g  58. 195ol  J 

Western  Gas  Co  col  tr  g  5s  1933  M 


104 14  Sale 


120 


109     

106     

104     

102  ifl 


11413     IUV2 


97  97 

108  MayOl 
1211-iApr'Ol 
104        IO4I4 


U'lOSUllSia 


115.1  94=4    98 
....I1IO6VIO9I9 
....|ll21      121H 
10  104     104^ 


107 
104 
126 
106 
111 
lOSi-j 


J'lv'OO 
ilar'Ol 
Mav'Ol 
Dec  '98 
Mav'Ol 
lOSH 


104  la  Apr -01 

105  Mar'Ol 
109     Feb  01 


107  la  Jan '01 


..!103 

..11120 

!!aos"' 


104 
126 


lOS     111 

10434110 
..Il03>2l041a 
..;,U>2     105 
..1109     109 


...|il07iQl07ia 


*  2{o  price  Friday;  latest  bid  and  asked  ttiia  week,     a  Dae  Jan     dDneApr    <  Dae  May    7»DaeJ°]y    Jc  Dae  Aug    0  Dae  Oct     g  Due  Dec    fOsUonsale 
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JjOild  IteCOrd— Continued- 


[VoL.  LXXII. 


BONDS 

K.  Y.  STOfiK  EXCHANGE 
Week  Ending  May  31 


'Xonisv  &  Nashv—f  ContinM«d> 

NO&M2agoW68 1930 

Pensacola  IHv  gold  Gs.  ..1920 

St  I^Div  1st  gold  6s 1921 

Sdsiild  3s 1980 

KentiKkv  Cent  gold  4s.  .1987 
!.,&  N  it  .M  *  M  Ist  g 4H2S 1945 

•  N  Fla  &  S  1st  gii  g  OS.. .1937 
Pens  &  Atl  1st  !?u  g  GS..1921 
S  &  N  Ala  cou  gu  g  58..193G 

Sink  fund  gold  6s 1910 

'  Xi  &  Jeft'  Bdge  Co  gu  g  4s . .  1945 
!.X  N  A  &  Ch    Hee  O  I  &  L 

Mahou  Coal    See  L  S  <&  M  S 
anliattan  By  consol  4s.  1990 

Kegisterod 1990 

Metropol  El  1st  g  68.. ..1908 
MauSW  Coloniz  g  5s.  ...1934 
,  McK'iit  &  B  V  See  K  Y  Cent 
Metropolitan  El  See  Man  Ry 
Me.K  Cent  consol  gold  4s. .1911 
1st  consol  income  g  3s.al939 
2d  consol iuconie  g  3s..al939 

Eqiiiptt  collgoldSs 191" 

2d  series  gold  5s 1919 

.Mox  Internat  1st  eon  g  4s.  197 

iMes  Nat  1st  gold  6s 192 

2d  inc  68  A  cp  stinpd..7i.l91 
i  2d  income  gold  6sB...7tl91 
SMex  North  1st  gold  6s. ...1910 

'     Registered 1910 

;Micli  Oont  See  N  Y  Cent 
iMid  of  N  J  See  Erie 
■MU  L  S  cfc  W  See  Chic  &  N  "W 
•Mil  &  Mild  See  Chic  cfc  N  W 
MU  &  North  See  Ch  M  &  St  P 
MU  &  St  P  See  Ch  M  &  St  P 
•Minn  &  St  L  1st  gold  7s. .1927 

Iowa  Ex  1st  gold  7s 1909 

Pacific  Ex  1st  gold  6s. ..1921 
Soutli  WestExlstg7s.l910 

let  consol  gold  58 1934 

Istand  refund  gold  4s. .1949 
Minn  &  St  E  gu  See  B  C  B  &  N 
-M  &  P  1st  5s  stpd  4s  int  gu  1936 
M  SS  M  &  A  1st  g  4  int  gu  1920 
;M  StP  &  S  S  M  con  g  4  int  gu  '38 
Minn  Un  See  St  P  M  <fcM 
Mo  Kan  &  Tex  1st  g  4s...  1990 

2d  gold  4s ffl990 

l8textgold5s 1944 

Boonev  Bdg  Co  gu  g  7s. 1900 
Dal  &  AVa  1st  gug5s...]94( 
M  K  &  T  of  T  1st  gu  g  5s.  1942 
Sher  Sh  &  So  1st  gu  g  5s.  194:'. 
Kan  C  &  Pac  1st  g  4s.. .1990 
Tebo  &  Neosho  Ist  7s. ..1903 

MoK<fe  Elstgu  g5s 194 

.Missouri  Pacihc  3d  7s 190G 

1st  consol  gold  6s 1920 

Trust  gold  5s  stamped. al91 

Registered al917 

1st  coU  gold  5s 1920 

Registered 1920 

Eerov&  C  V  A  L  1st  g  5s  1926 

Pac  B  of  Mo  1st  ex  g  4s. 1938 

2d  extended  gold  5s...  19 38 

St  L  Ir  M&  Sgen  con  g  581931 

Gen  con  stamp  gtd  g  5s  1931 

tTnifled  &  ref  gold  4s.. 1929 

Registerwl 1929 

Verdi  V  I  <fc  W  1st  g  5s. 1926 
Miss  Riv  Bridge  See  Cliic  &  Alt 
Mob  &  Birm  in'ior  lien  g  5s  1 945 

Mortca.ge  gold  4s 1945 

,  Mob  Jacli:  <fe  K  C  Istg5s.l946 

Moh&  Ohio  new  gold  6s.  .1927 

Ist  extension  gold6s..7tl927 

General  gold  4s 1938 

J  P  Morgan  &  Co  ctfs. 
Montgoml)iv  Ist  g  5s. .1947 
St  L  &  Cairo  gu  g  4s.  ...1931 
Moha^vk  &  Mai    See  N  Y  C  &  H 
Monongahela  Biv    See  B  cfe  O 
Mont  Cent    Se^i  St  P  M  <fc  IM 
Morgan's  Ea  &  T    See  S  P  Co 
Morris  &  Essex  See  Del  L  <fc  W 
Thrash  Cliat  &  St  List  78.1913 

1^  1st  consol  gold  5s 192S 

Jasper  Branch  1st  g6s..l923 

McM  M  W  &  Al  1st  68.. 1917 

T&P  Branchlst6s....l917 

I^'ash  Flor  &  Shet    See  L  cfe  N 

ilJowH&D    Se«NYNH&H 

•  K  J  June  BR    See  N  Y  Cent 
Kevr  &  Ciu  Bdge    See  Penn  Co 

■JN  O  &  N  E  prior  lien  g  Gs  7^1915 
"H  Y  Bkln  &  Man  Bch  .Sec  ].,  I 
,3;f  YCent&HB  1st  7s.. .1903 

Registered 1903 

Gold  mortgage  3^28 199 

Registered 1997 

Debenture  5s  of. ..1884-1904 

Registered 18S4-1 904 

Regist  deb  5s  of.. .1.^,^9-1 904 

.    Debenture  g4s 1S90-1905 

Registered 1890-190 

.    Debt  certs  ext  g  48 1905 

Registered 1905 

Eake  Shore  coUg  3^28.. .1998 

Re.glstered 1998 

Mich  Cent  coll  g-3>2S 1998 

Re.gistered 1998 

Beech  Creek  1st  gug 4s. 1936 

Begistered 1936 

2d  gu  gold  5s 1936 

Cart  &  Ad  1st  gu  g  4s...  1981 

Clearfield  Bitxrm  Coal  Corp— 

Istsf  intgug4sser  A  1940 


Price 
Friday 
May  31 


J -J 
Wl-S 
M-S 
Nl-S 
J-J 
M-S 
P-A 
F-A 
P-A 
A-O 
MS 


A-O 
A-0 
J-J 
J-D 


J-J 

■riy 
J'ly 

A-O 
A-O 

M-S 
J-1) 
.M-S 
Aug 
J-D 
J-D 


J-D 

J-D 
A-O 
J-D 
M-N 
M-S 

J-J 
J-J 
J-J 

J-D 
P-A 
M-N 
Wl-N 
M-N 
M-S 
J-D 
F-A 
J-D 
A-O 
M-N 
M-N 
M-S 
M-S 
F-A 
P-A 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
J-J 
M-S 

J-J 

J-J 
J-D 
J-D 

Q-J 

M-S 


Bid         Aslc  Low       Jfigh 


F-A 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 


A-O 

J-J 
J-J 
J-J 
J-J 
M-S 
M-S 
M-S 
J-D 
J-D 
M-N 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J.J 
J-D 

J-J 


II9I2. 

i26"^ ; 


Week's 
Range  or 
Last  Sale 


112      

113     

II3I2II5' 


97 


104  i-i  Sale 


116 


85     Sale 

32'8Siile 
22     Sale 


90  \i  Sale 
100     

83     

21     , 

IOGI2 


I4712 

121     

125     129 

122     

118      

104     104^; 


99     Sale 

82     Sale 

102     Sale 


* 104 


92 

' 92 

109 14 

114     Sale 

121     

106     Sale 


106     Sale 


106     108 

114     

115  116 
*  114^2 

94     Sale 


108 


132 


131 
126 
■'   94       9434 


110     . 
IOOI2. 


^28 

i20" 
116 


.  11334 


108  . 
107^2. 

109  Vj  110^2 


'IO514. 
■10514. 


*103i4 

*101l4 
*101l4 
*101J4 

97 


Sale 


95^8 
il2'" 

iis" 


Sale 


119>-.jMay'01 
115  Dec '00 
12GI4  Jan'Ol 
63i2  0ct '00 
100  May'Ol 
llOJ^Mar'Ol 
115  115 
113  Apr '01 
112^2  May'Ol 


100     Mar'Ol 


10414     105 
IO514  May'Ol 
II6I2  May'Ol 


84I2  85 
32 14  33 
211a      22 


8734       9OI4 

103  Is  Apr '00 

86     Apr '01 

13i4J'ly'00 

105     Miiy'OO 


14712  Feb '01 
122 12  May'Ol 
123i2Apr'01 
122i2Feb'01 
117  117 
10334     104 


103i2Apr'01 
98    Apr '01 

9858       99 
82  82^2 

102         102 
lOOSgNov'Og 
1 00     Mar'Ol 
102        104 
lOo^eApr'Ol 
90     Apr '01 


IO914  1091. 

114  114 

1211a  122 

105  106     119 


No 


25 


56 


98 

148 

40 


77 


128 

55 

9 


106        106 


100  Mav'Ol 
106  106 
115  Mar'Ol 
114''8  1151-2 
11434  Apr '01 
93  94 


llOkJ'ly'OO 


131 
130 

95 

95 

1151-2 


131 
Jan  '01 
May'Ol 
9512 

1151-. 


lOliaApr'Ol 


129  May'Ol 
II312  II412 
113     Dec'99 


111    Dec'99 


108  May'Ol 
1077g  Mav'Ol 
IIOI4  May'Ol 
109i-2Mav'01 
IO5I4  May'Ol 
IO5I4  May'Ol 
109i2Sep'97 
lOSigApr'Ol 
102i4Jan'01 
lOSSgAiir'Ol 
10234  Aug' 99 
9<5i2  97I4 
961-j       9612 

95  95I0 

96  Mai-'Ol 
111  Mar'Ol 
106     J'ne'98 


95     J'ly'98 


Bange 

Since 

JoMuary  1 


Low  High 
llOiall'J'-j 


126I4I26I4 


963,1 100 
11012  112 
112  115 
llli-illS 
110     1121-2 


100     100 


IO4I4 1061-2 

IO514I0514 
115     1171-2 


14712 147 1-. 

I2II2I221-. 

I2312I231-. 

il22'ol22i-2 

''11612  1181-. 

97  104 1-. 


10 


8 
'51 
151 


31 


80 12  86 12 
26  34 12 
13   233t 


82I4  9OI4 


85 12  86 


102  IO31-. 
98   98 

96I4  9910 
75  83  V 
97  106 


99  100 
96  106 
9934I0578 
87  la  91 


107  IIOI4 
114  117 
II912I2512 
IOOI2IO8 


103  107 


100  100 
106  106 

113  115 

114  119 
II413II5 

8414  96I4 


I2712I32 
130  130 
87 12  96''8 
94I2  96 
110  11634 
100  IOII2 


128  129 
111  116 


IO6I2IO8 
107  10778 
109  11034 
IO9I2IO912 
104=810612 
105     1063* 


10214104^8 
IO214IO2I4 
103     10338 


95  99 

94 13  97 12 

94  97 12 

96  97 

111      11218 


BONDS 

n.  y.  stock  exchange 
Week  Eni>ing  May  31 


^  83 
105 


116 


128 
143 
132 
128 
103 

1011; 

117 

130 

*109 

109 


132 
117 


N  Y  Cent  <fc  H  Vi—{ConUniied)  Bid 

Gouv  &  Os we  Istgu  g  5s  1942  J  -D 
Moh  <ft  Mai  Ist  gu  g  4s.  .1991  M-S 

Income 5s 1992  Sep 

N  J  June  B  gu  1st  48-. .1980  F-A 

Registered 198G  F-A 

NY<fcPul8tcongug4sl993  A-O 
Nor<fe  Moutlstgug5s.l9H;  A-O 
West  Shore  1st 4s  gu... 2361  J-J 

Regi.stered 2361  J-J 

Lake  Sliorecoiisol2d  78-1903  J-D 

Registered 1903  J-D 

Gold3i-,s „ 1997  J-D 

Begistered 1997  J-D 

Det  Mon  &  Tol  1st  7s.l90G  F-A 

KaA&GBlst,guc5s.l938  J-J 

Mahon  C'l  BB  ist  5s.  .1934  J-J 

Pitts  McK  &  Y  Istgu  6s.  1 932  J-J 

2d  guar  6s 1934  J-J 

McKees&BVl8tg6sl91S  J-J 
Mich  Cent  1st  consol  7s. 1902  M-N 

1st  consol  5s 3  902  MN 

6s 190!)  M-S 

58 1931  M-S 

Begistered 1931  Q-M 

4s 1940  J-J 

Begist^-red 1940  J-J 

Bat  C  &  Stur  Ist  gu  g  3s.  1 989  .1  -  D 
N  Y  &  Harlem  g  3i2S...200()  M-N 

Begist«red 2000  M-N 

N  Y  &  North  1st  g  5s...  1927  A-O 
R  W&Oconlstext5s.ft.l922  A-O 
Oswe&  B2dgug5s...fl915  F-A 
BW<feOTRlstgug5s.l918M-N 
Utica  &  Blk  Riv  gu  g  4s .  1 922  J-J 
N  Y  Chic  &  St  L  1st  g  48.1937  A-O 

Eegi!5tered 1937  A-O 

N  Y  <fc  Greenw  Lake    See  Erie 
N  Y  &  Har    See  N  Y  C  <fc  Hud 
N  Y  Lack  &  W    See  D  L  &  W 
N  Y  L  E  &  W    See  Erie 
NY&NE  "SceNYNH&H 
NYNH&Harlstreg4s.l903  J-D 

Convert  deb  certs  $1,000 A-O 

Small  certs  $100 

HoiLsatdUic  B  con  g  5s. .1937  M-N 
N  H  &  Derby  con  g  5s. .litis  M-N 

NY&NE  lst7s 190.-I  J-J 

Ist 6s 1905  J-J 

N  Y  cS;  North    ,Sce  N  Y  C  &  H 

N  Y  O  <fc  W  ref  1st  g  4s.  .^1992  M-  S 

Eegis  $5,000  only «1992  M-S 

N  Y  &  Put    See  N  Y  C  &  H 
N  Y  &  B  B    See  Long  Island 
N  Y  S  &  W    -See  Erie 
N  Y  Tex  &  M    See  So  Pac  Co 

Nor  &  South  1st  g5s 1941  M-N 

Norf  &  West  gen  g  6s 1931  M-N 

lmprovera't&  ext  gGs.. 1934  F-A 

New  River  1st  g  6s 1932  A-O 

N  <fe  W  By  1st  con  g  4S.199G  A-O 

Begistered 1996  A-O 

CC<feTl8tgug5s 1922  J-J 

ScioV&NE  Istgu  g4s  1989  M-N 
North  Illuiois    See  Clii  &  N  W 
North  Ohio    See  L  Erie  &  W 
Northern  Pacific — 
Priorlienry  &lgr  g4s.l997  Q-J 

Registered 1997  Q-J 

General  Uen  gold  3s a2047  Q-P 

Regi.stered a2047  Q-P 

C  B  &  Q  coll  tr  4s    See  Gt  Nor 

St  Paul-Diil  Div  g  4s. ...1996  J-D 

Registered 1996  J-D 

StP&NP  gen  g  6s.. ..1923  F-A 

Registered  certifio's..l923  Q-F 

StPaul&Dul  1st  5s.. ..1931  F-A 

2d  5s 1917  A-O 

1st  cimsol  gold 4s 19GS  J-D 

Wash  Cent  Ist  g  4s 1948  Q-M 

Nor  Pac  Ter  Co  1  st  g  68.  .1933  J  -  J 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  8t  P  M  <fe  O 
Nor  &  Mont    See  N  Y  Cent 

OInd  &  W    6Ve  C  C  C  &  St  L 
hio  River  BB  Ist  g  5S.193G  J-D 

General  gold  5s 1937  A-O 

Om  &  St  L  1st  g  4s 1901  J-J 

Ore  &  Cal    See  So  Pac  Co 
Ore  By  &  Nav    See  Un  Pac 
Ore  BE  <fe  Nav    See  Un  Pac 
Ore  Short  I-mc    See  Un  Pac 
Oswego  &  Rome    See  NYC 
O  C  P  &  St  P    ,See  C  <&  N  W 

Pac  Coast  Co  1st  g  5s 1946  J-D 
ac  of  Missouri    See  Mo  Pae 
Panama  1st  s  fund  g4i2S..1917  A-O 
Sink  fund  subsidy  g  6s..l910  M-N 

Penn  Co  gu  1st  g  412S 1921  J-J 

Begistered 1921  J-J 

Guar  31-28  coU  trust  reg.1937  M-S 
C  St  L  &  P  1st  con  g  5s. 1932  A-O 

Registered 1932  A-O 

Clcfe  Pgeng-ug4i2SserA.'42  J-J 

Series  B 1942  A-O 

Series  C  31-28 1948  M-N 

Series  D3I2S 1950  F-A 

Erie  &  Pitts  gugSiasB. 1940  J-J 

Series  C 1940  J-J 

N<feCBdgegengug4i2Sl945  J-J 
P  C  C  &  St  L  con  gu  g  412R— 

Series  A 1940  A-O 

Series  B  guar 1942  A-O 

Series  C  guar 1942  M-N 

Series  D  4s  guar 1945  M-N 

Series  E  S^a  guar  g....l949  F-A 
Pitts  Ft  W&C  Ist  78.. .1912  J-J 

2d7s 1912  J-J 

3d  78 M912  A-O 


J^ice 
Friday 
May  31 


Ask 


Sale 


114 

113     

IIII2 

108     

IIOI2III 


120     I2412 
125 12... 
112     ... 


110     

107     IO71-; 


199     200 


.105 


IIOI2 

13212 135 
132     133 

130     

101 12  Sale 

98     

1071a 


Tl'eefc's 
Range  or 
Zast  Sale 


Low       Migh 


lOTiaJ'ly'OO 
i02"'Feb''06 


113  114 

114  May'Ol 
11034  Mar'Ol 
111  Mav'Ol 
IIOI2  May'Ol 
110^2  Mar'OO 
117^8  May'Ol 


130     Dec '00 
14638Apr'01 


103  103 
103i4Mai-'01 
118i2Apr'01 
13034  Apr '01 
127i2Nov'00 
110  Mar'Ol 
1061a  Nov'OO 


115'78May'00 


1 22 12  May'Ol 
126        126 
113     Apr '99 


110  Oct  '00 
108  May'Ol 
107     Apr '01 


102     Feb'Ol 

200  May'Ol 
195  Feb'Ol 
1341a     I34I2 


114 
110 


Jan  '00 
Apr '01 


104  la    10434 
lOliaNov'OS 


IIOI2  May'Ol 
132  May'Ol 
133i2Apr'01 
13138Apr'01 
101  101 12 
9738J'ly'00 
107  Nov'OO 
lolia    IOII3 


10538 105        IO5I2 

103     105     Apr'Ol 


71"%  Sale 


129 


I2112 

112     114 
aoo     104 

88 

11 7  la  Sale 


112    114 
100     

65       73 


111 


.  1051^ 


114     . 
1121a. 


121 


1221a. 
121 14. 


Ill 


.115 


128     13212 


No 


35 


23 


117     Wl^a 


14638146% 


Range 

Since 

January  1 


Low   High 


113     II6I2 
112121151a 
11034  11084 
IIOI2III 
1091*11114 


102 12106% 
I02I2IO3I4 
II8I2II9 
127=8  ISO'* 


110     lit) 


121     1221a 
125  la  12334 


106  IO918 

107  107 


102  102 

196  200 

195  197 

134  136 


110     110 
10^    108 


182 


71 14    '713 
7038  Dec '00 


51 
22 


102 


102 


I3II2  Feb'Ol 
132  J'ly'99 
12212  Feb'Ol 
112  Apr'Ol 
102  Feb'Ol 
8834  May'OO 
1171a     II712 


112  Pel) '01 
95  Dec '00 
75     Apr'OO 


111        111 

102     May'Ol 

101  Dec '00 
II5I4  II5I4 
113     Apr'Ol 

102  Nov'08 
122i2Apr'01 


121     Oct  '00 


102     Nov'OO 


118  Mar'Ol 
115  Apr'Ol 
II6I2  Feb'Ol 
109  Apr'OO 
97  May'Ol 
I36I4  Apr'Ol 
136i4Apr'01 
130    Apr'Ol 


IIOI4II212 
132     136 
131     I3312 
131     13314 
991a  104 


lOlialOS'a 


10414 106 

10412105% 

691a   737b 


122ial22ia 
llliall7 
102     103 


102     102 


ISlialSlia 


1151*11753 


112     112 


108    111 
102     105 


II414II514 
113     1141a 


1221a  12618 


11634  118 
115  II7S4 
1161a  1161a 


97  9934 
136141361a 
135  I3GI4 
12834136% 


MISCKLJ^ANEOUS  BONDS-Continucd  on  Next  Page 


Telegraph  and  TeJcplione 

Comm  Cable  Co  1st  g  4s..2;}97 

;    Registered 2397 

Erie  T  &  T  col  tr  g  s  f  58..  1926 

MetT&Tlstsf  g5s 1918 

JMut  Un  Tel  Co    <See  Westn  Un 

K  Y  <&  N  J  Tel  gen  g  5s.. 1920 

J^o  Westn  Teleg    -S'eeWestUn 

Weet  Union  col  tr  cur  5s. 1938 

Pd  and  real  est  g  412S...I950 

Mut  Un  Tel  s  fund  6s.. .1911 

Ncrthwestem  Tel  7s 1904 

Coal  and  Iron 

Cah  Coal  Mtn    6'e«  T  C  I  &  R 
lOlearf  Bit  Coal    See  N  Y  C  &  H 
C0IG&  I  ext  Ist  con  g  6s. 1902 
Col  a  &  I  Dev  Co  gu  g  5S.1909 
■    Coupons  oft 1909 


Q-J 
Q-J 
J-J 

M-N 

M-N 

J-J 
M-N 
M-N 
J-J 


F-A 
J-J 


■^11313115 
109     Sale 
*112     , 


101%. 
611a. 


lOOia  IOOI2 
lOOiaOet'OO 
109     Oct  '90 


112  Nov'99 

114  May'Ol 
109        109 

116  Apr'Ol 


lOS    Apr'Ol 
55     Nov'OO 


100 13 102 


lllSsllC^s 
1051a  109 
116     116 


10134 104 


Coal  and  Iron 

Col  Fuel  Co  gen  gold  6s. ..1919  M-N 
Col  F  &  1  Co  gen  s  f  g  5s. .1943  F-A 
De  Bardel  C  &  I  See  T  C  <fe  I 
Gr  Riv  Coal  &  C  1st  g  Gs..l919  A-O 
Jeff  cfc  Clear  C  &  1 1st  g  68,1926  J  -D 

2d  gold  5s 1926  J-D 

PleasVal  Coal  Ist  gsf  5s.  1928  J-J 

Roch&  Pit  C&  I  pur  m  68.1946  M-N 

Sun  Ck  Coal  Ist  g  s  f  6s. ..1912  J-D 

Tenn  Coal  T  Div  1st  g6s.ol917A-G 

Birm  Div  Istconsol  6s. .1917  J-J 

Cah  C  M  Co  1st  gu  g  6s. 1922  J-D 

DeBarCfe  I  Co  gug  68.1910  F-A 

WhLE<fePCColstg5s.l919  J-J 

Alaunfacturing  &,  Indnstrial 

Amer  Bicycle  s  f  deben  58 1919  M-  S 
Am  Cot  Oil  ext  4I28 1915  Q-P 


IO6I2 

1031a  Sale 


106,    

....'..  Ill  la 


,102 


77 
100 


IO6I4  Feb'Ol 
102%    1031a, 

95  Is  Jan '97 
107     May'97 

80  May'97 
105     Oct  '00 


106 
111 
105 
101 
32 


80 
100 


May'Ol 
Apr'Ol 
Feb '00 
May'Ol 
Jan  '00 


8018 
100 


Y     *  No  prtce  Friday;  latest  bid  and  aetoed  thle  week,    a  Due  Jan    «  Due  May  jrJ>aeJ'ne   feJDaeO'ly    pDue  Npv    «  Option  sale. 


13 


IO6I4IO6I4 
96341031a 


104  110 

105  lU 


100  1041a 


70   82 
99  lom 


June  1,  1901.  J 
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BONDS 

N.  Y.  STOCK  EXCHANGE 
WEEK  ENDINO  May  31 


Q-M 
Ni-N 
M-S 
Nl-N 
FA 
J-J 
J -J 
IW-S 


M-N 
A-O 
M-N 
A-O 
F-A 
J-D 


A-O 

J-J 
A-O 

J-J 
A-O 
J-J 
J-J 

M-N 
J-J 
J-J 


J-J 
A-O 
A-O 
J-D 
J-J 
J-J 


Pean  RR  Ist  real  est  g48-1923  M-N 

CoiiBol  storliug  Kti8 1005  J-J 

Cou  furroucy  Oareg...ffl905  Q-M 

Consul  gold  6s 1919  M-S 

Kegisterod n.1919 

Consol  gold  4s 1943 

Alleg  Val  gen  gu  g  48.. -1942 

Cl<fc  Mar  iHt  gii  g4'2S..1935 

D  B  R  K  &  Bgu  Ist  gu  48 g.'36 

GrR<fe  Ioxl8tgug4i28l941 

Sun  <fc  Lewis  1st  g  48...  1936 

U  N  J  KR  &  Can  gou4.s.l944 

Pensaoola  &  Atl  Hee  L  &  Nasli 

Poo  &  Kast    Hee  C  C  C  <fe  St  \. 

.Peo  &  Pole  Un  Ist  g  68.. ..1921 

2dgold4'2a h\\)'l\ 

Pere  Marq— F  &  P  M  g  (is .  1 920 

1 8t  consol  gold  5s 1939 

Pt  Htiron  iJiv  Ist  g  58.1939 
SagTus<fe  11  Istgug  48.1931 
Pine  Creek  rcg  guar  <)3...193jl! 
Pitts  Cin  &  St  L  See  Penn  Co 
Pitts  Clev  &  Tol  Ist  g  (is.  .1922 
Pitts  Ft  W  &  Ch    tiea  Penn  C;o 

Pitts  June  Ist  gold  68 1922 

Pitts  &  ]j  Erie  2d  g  5s. .  .al928 
Pitts  MoKces  &  Y  .See  N  Y  Con 
Pitts  P  &  F  1st  gold  58  ...1916 
Pitts  Sh  &  L  E  Ist  g  58.--1940 

Isteonsol  gold  5s 1943 

Pitts*  West  1st  g  48 1917 

J  P  M  &  Co  cerlfs 

,  Pitts  Y  &  Ash  l8t  cou  58.1927 

Beading  Co  gen  g  4a 1997 
■Registered 1997 

Bcnsselacr  &  Sar    .Vee  D  &  H 
Bicli  &  Uau    tied  Soutli  Ry 
Bich  <fc  Meek    iiee  Southern 

Eio  Gr  West  1st  g  4s 1939 

Consol  and  col  trvist  48  .1949 

Utah  Cent  1st  gu  g  4s.al917 

Kio  Gr  Juno  1st  gugo8...1939 

BlogrSo  1st  gold  48 1940 

G  uaranteed 1 940 

Eoch  &  Pitts    Hee  B  R  <fc  P 
.Bonie  Wat  &  Og   Hee  N  Y  Cent 

SagTus&H    .S'ee  Pere  Marq 
alt  LakoC  1st  g  sf  6s..l9l; 
St  Joc&Gr  Isl  1st  g3-4.s..  1947 
•£,%  Ijiw  &  Adiron  Ist  g  5s.  1996 

2d  gold  68 1996 

-St  Jj  &  Cairo    Use  Mob  &  Oliio 
St  L  <fe  Iron  Mount    Hee  JM  P 
St  L  K  C  &  N    ate  Wabash 
St  L  M  Br    Hee  T  RR  A  ot  vSt  L 
St  L  <fc  S  Fran  2a  g  Os  CI  A.  1906 

2d  gold  Os  Class  B 1906 

2d  gold  Os  Class  C 1906 

General  gold  Os 1931 

General  gold  5s... 1931 

1st  trust  gold  58 1987 

Pierce  C  &  O  Ist  g  6S...1919 

St  L  <fe  S  F  RR  gold  48..  1996 

Cent  Div  1st  gold  4s.. 1929 

Northw  Div  Ist  g  48. .1930 

Sovithw  Div  1st  g  5s.. 1947 

Kansas  Mid  lstg4s 1937 

St  l^ouis  So  y&'ee  Illinois  Cent 
St  L  S  W  Ist  g  4s  bd  cl£s.l9S9 
2d  g  4s  inc  iKiud  ctt's...pl989 
G  ray's  Pt  Ter  Ist  gu  g  5s  1947 
St  I'aul  <fe  Dnl  /See  Nor  Pacihc 
St  Paul  M  &  Man  2d  68.  ..1909 

Isi  consol  gold  68 1933 

Registered 1933 

Reduced  to  gold  4'28.. 1933 

Registered 1933 

Dakota  oxt  gold  63 1910 

Mont  ext  1st  gold  4s 1937 

Begislored 1937 

EMinnlstdiv  lstg5s..l90H 

Registere<l 1908 

Nor  Div  1  St  gold  48. . . .  1 94^. 

Kegist  ered 1948 

Minn  Union  1st  g  63 1922 

Mont  C  Ist  gu  g  63 1937 

Eegistered 1937 

Ist  guar  gold  5s 1937 

Registered 1937 

Will&  S  F  1st  gold  53. .1938 

Registered 1938 

St  1*  &  Nor  I'ac    iiee  Nor  Pac 
StP  <fc  8'x City  Hee C  St  P M  &0 
8  Fe  Pres  &  Ph  1st  g 5s.. .1942 
S  A  &  A  P    Hee  So  Pac  Co 
S  F  &  N  P  Ist  sink  I  g  58.1919 

8av  F  &  W  l8t  gold  68 1934 

Ist  gold  5s 1931 

St  Joim'8  Div  Ist  g  4s. ..1934 
Ala  Mid  1st  gu  gold  5s. .1928 
Brun8&  W  1st gug 48..  1938 
Sil  Sp  Oca  <&  G  gu  g  4s. .1918 
Scioto  Val  &  N  K  Hee  Nor  &  W 

iSeabife  Roalst58 1926 

Car  Cent  1st  con  g  4s. ..1949 
Bher  Slir  &  So    He^:  31  K  &  T 
Sil  Sp  Oca  <fc  G    -See  Sav  F  &  W 

Sod  Bay  &  So  1st  g  58 1924 

So  Car  &  Ga    See  Southern 
Bouthern  Pacific  Co — 

2.5  year  coll  trg  4^28 1905  J-D 

Gold  48  (Cent  Pac  coll). /cl949  J-D 

Begistercd fcl949  J-D 

A«feN  Wist  gug  5s.. ..1941  J-J 
Cent  Pac  1st  ret  gu  g  48  1949  F-A 

Registered 1949  F-A 

Mort  guar  gold3'-2S..fcl929  J-D 
Registered fcl929  J-D 


1^ 


Price 
friday 
May  31 


Bid 


A  sic 


113 


107 
117 


973.1 

123     

114«.i 

114  "2 


122 


'  95     . 
liekj. 


J-J 
A-O 


M-N 
M-N 
M-N 
J-J 
J-J 
A-O 
FA 
J-J 
A-O 
A-O 
A-O 
J-D 

M-N 
J-J 
J-D 

A-O 
J-J 
J-J 
J.- J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 


M-S 

J-J 
A-O 
A-O 
J-J 
M-N 
J-J 
J-J 

J-J 
J-J 


J-J 


10034---  - 

101      

120     

9638  Sale 


101  102 
94 12  Sale 
92     

n05     

84     Sale 


94 


TFeefc'S 
JiChige  or 
Last  Hale 


Low 
108 


Jfigh 
May'97 


102     Nov'97 
11234  Mar'OO 


112     Jan'Ol 
ilf'May'bo 


ISSJaJan'Ol 
1 01  Oct  '00 
Feb '01 
May'Ol 
May'Ol 


127 
112 
114 


No 


Low  High 


Range 

Since 

January  1 


137  Nov'97 
107  "2  Oct '98 
121     Nov'98 


90    J'n_ 

1133a  Mar 

98     J'ly 

100 Jo  Apr' 

lOO'aMay' 

1211-2  Mar' 

9618       9, 

92     Apr' 


6*99 


96 


10034     101 
941-2       941-2 
88^8  Sep  '00 

1 05     Feb  '01 
84  84 

94 14  May'Ol 


•295 


94 


94 


112     11510 
11418  Sale 
112     II512 

134     

llSiaSale 
112     


100 'a . 
100  i-j. 
100  . 
100     . 


96       963j 

79''4  Sale 

100      


115«8. 
140     . 


1151-2 II6I2 


116 
106 


107 


1371a. 
i'2'iia! 

i233i ; 


1121411414 
127     


84 


101>4  Sale 
9538  sale 


IO8I3  Sale 
101      101  ^2 

"8834  Sale 


112  May'Ol 
)14i«  114i» 
1141$  May'Ol 
I3514  May'Ol 
118'2  119 
102 12  Oct '00 


1 00  May'Ol 

100  Apr '01 

101  May'Ol 
100  J'ue'OO 


9612 
79 14 


9534 
80 


USTgFeb'Ol 
140^4  1403.) 
13734  Feb '99 
116i4Apr'0] 
llHisApr'Ol 
116  May'Ol 
107  Is  May'Ol 
106  May'Ol 
107i-2Apr'01 


128  Apr'OO 
140  May'Ol 
115  Apr'97 
121 12  May'Ol 


120    Apr'99 


104    Jan'Ol 

112  J'ne'OO 
1261-2  Jan '00 
123     Deo'99 

9434  Feb '01 
lOOi-iFeb'Ol 

87     Jan  '01 


10434  Feb '9S 


IOOI4     IOII4 

93I4  9538 

85     Nov'99 

IO712     1081-2 

101         101  i-j 

99^8  J'ne'OO 

88 12       8834 


112     1121-2 


133i4l33>2 


126  127 

108  1141-2 

109  1161s 


11338  118 


100  IOOI2 
98     10078 

121  1211-2 
92 12  96 12 
92       92 


0812  101^8 
93 14    94 


103  105 
80 12  84 
92 12    941. 


8912    9518 


S2 


98 
856 


70 
6£ 


88 


112  1121? 
11134  1141s 
111  II418 
I2712I35I4 
112iall9 


9114102 

96  100 

97  101 


9514IOII2 

71    8138 


llgiallS^e 
140=8  142 


114-''4  11614 
116l8ll6l8 

116  1201-2 
103  10718 
106  106 
107 12 110 


132  140 
m"i'22* 


104  104 


94       9434 
106 12 10934 
87       87 


951^10154 
83       95 12 


96     108>2 
100     102 12 


83 14    891-2 


BONDS 

N.  Y.  STOCK  EXCHANGE 
WEEK  EXDKG  May  31 


Southern  VAcCo—(ConUnwd) 
Gal  Har  <fe  S  A  let  g  68. .1910 

2d  gold  7k 1905 

Mex  &  Pac  1  St  g  58.  ...1931 
Gila  VG  &  X  1  St  gu  g5s.l924iM.X 
Hous  E  &  W  T  Ist  g  5s. 193:;  M-X 
Ist  gu  g  5sred<;emable..l9:  ■■ 


;.=        Price 
.  ~       Friday 
;  i       May  31 


FA 
J-D 
MX 


Bid         Ask 
112     113 

110 

104     

I05I3.... 


J 
J 
J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
M-8 
J-J 
J-J 
J-J 
M-S 
A-O 
M-N 
MX 


H  A'T'C  1st  g  5s  int  gu..l93  i  j  j.  j 

Consol  g  6a  int  guar...l912|  aO 

Gen  golil  48  int  guar. .1921  a-O 

Morgan's  La  &  T  Ist  78.19181  a-O 

Iht  gold  Os 1920|j.j 

N  YT<feMex  gulst  g4s. 19121  a-O 
No  of  Cal  Ist  gu  g  68.. ..1907  j ..T 
Guaranteed  gold 5s. . . .1933!  a-O 
Ore  &  Cal  1 8t  guar  g  5s .  1 92  <  |  j .  j 
S  A  <fe  A  Pas8l8tffug48.1943|  J  .  J 
SoPofArgul8tg6scl909-10  j.j 

S  Pot  Cal  1st  g  6s 1905  a-O 

1st  g  6s  series  B 1905  a-O 

1  St  K 68  series  C  &  D.1906  a-O 
iBt  g6.s  series  E  <fc  F. 191 2  a-O 

1st  gold  68 1912  A-O 

latcon  guargSs — 1937|.m.im 

Stamped 1905-1  937iM.n 

SPacofNMexlstB68..1911  j.j 

H  P  Coast  1  St  gu  g  48 1937  j.j 

Tex&  X  0  Ist  7s 1905  F.A 

Sabine  Div  Istg  68....1912  m.s 

Con  gold  58 1943  j.j 

Southern— 

1  «l  con  gold  06 1994 

Registered 1994  . 

Mem  Div  Ist  g4-4i2-58.199^i.i 

Registered 1996  ^ 

Ala  Cen  R  1st  g  68 1918 

Atl&  Danvlst  g4s 1948 

Atl  &  Yad  Istg  guar  48. 1949 

Col  &  Greenvl8t68 191<; 

E  T  Va  &  Ga  Div  g  58..  1930 

Con  Ist  gold  5s 1956 

F.  Ten  reor  lien  g  5s 19;i>s 

l{egistered 1938 

GaPacRy  I8tg68 1922 

Knox  &  Ohio  1st  g  68. ..1925 

Rich  &  Dan  con  g  6s 191 5 

Equip  sink  fund  g  58. .1909 

Deb  5a  stamped 1927 

Rieh  <fe  Meek  1st  g  4s.. .1948 

So  Car  &  Ga  1st  g  5s 1919 

Virginia  Mid  ser  D  4-5s. 1921  M-S 

SctriesESs 1926  M-S 

Series  P5s 1931  M-S 

General  5s 193C,  m-X 

Guar  stamped 19:i6  vi-N 

W  O  <fe  W  Ist  cy  gu  4s. .1924  F-A 
West  N  C  1st  con  g  6s. .1914  J.J 
S  &  X  Ala  fiee  D  &  N 
SpokFaU8&  Nor  Istg  68. 1939  j-j 
Stat  Isl  Ry  1st  gu  g  41-28. .1943  J-D 
Sunb  &  Lew  See  Penn  RR 
S  vra  Ring  &  N  Y  See  D  L  &  W 
' i>(>bo  &  N  See  M  K  &  T 
1  erAof  St  List  g4i2S.. 1939  A-O 

1st  con  gold  5s 1894.1944  F-A 

St  I,  M  Bge  Ter  gu  g  5s. 1930  a-O 
Tt!x  &  N  O    See  So  Pac  Co 
Tex*  PEyEDivlstg6s. 1905  M-S 

Ist  gold  5s 2000  J-D 

2d  gold  inc  5s 9200O  Mar 

T0I&  OC  Istg  5s 1935  J-J 

Western  Div  Ist  g  5s...  1935  A-O 

General  gohl  5s 1935  J-d 

Kan*  M:  Ist  gug  4s. ...1990  A-O 
Tol  P  tic  Wist  gold  4s. ...1917  J-J 
TolStL&Wprlieng3i28.1925  j.j 

50-VPar  gold  4s 1925  A-O 

Tor  Jiani  &  Buff  1st  g  43. /il946  J -D 

Ulster&Dellstcong58l92.';  J-D 
nPacRRcfe  Igrg4s..l947  j-j 

Rejristere*! 1947  j-j 

Ist  lien  convert  48 1911  M-X 

Ore Ry<feX^avl8tsfg6s  1909  j-j 
Ore  Ry  &  Nav  con  g  48.1946  j  .D 
Ore  Short  Line  lstg6s.. 1922  F-A 

Ist  consol  g  5s 1946  J- J 

Non-cuminc  A  5s /il946  Sep 

Utah  &  Nor  lst78 1908  j-j 

Gold  5s 1926  J-J 

Uni  X  J  RR  &  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  <fc  K^orth  See  Un  Pacific 
LTtica  <fe  Black  R  See  N  Y  Cent 
Y'  er  Val  Ind  &  W  See  Mo  P 
V  irclnia  Jtid    See  South  Ry 

"\\7 abash  Ist  gold  5s 1939  M-N 

VV      2d  gold  5s 1939iF-A 

Debenture  series  A 1939  j-j 

Series  B 1939  J.J 

Det<V;  Ch  Ext  1st  g  5s.. 1941  J-J 

DeaMoin  Div  Istg  4s.. 1939  j-J 

8t  Chas  Bridge  1st  g  68.1908  A-O 

Wash  Cent    6'ee  Nor  Pac 

WashOcfcW    «««  Soutliern 

WestN  Y<fc  Pa  Istg  us..  1937  J-J 

Gen  gold  3-4a 1943  A-O 

Income  58 dl943  Nov 

West  X'o  Car    See  Sonth  Ry 
West  Shore    See  X  Y'  Cent 
W  Va  &  Pitts    See  B  &  O 
WVaCent&P  Istg 6s. .1911  J-J 
Wlicel'g  <fe  L  E  1st  g  6s.  ..1920  A-O 
Wheel  Div  1st  gold  53..192S  J-J 
Exton<&  Imp  gold  63. ..1930  F-A 

Isteonsol  4s 1949  M-S 

Wilkes  A;  East    Se^  Erie  I 

Wil  &  Sumx  F  .See  St  P  M  <fe  M 
Winona  &  St  P  ,SVe  C  <fc  X  W 
WisCeut  50-yTl.stgen4s.1949  J.J 


Week's 
Range  or 
Last  Sale 


106i-.iFeb'01  . 


113 

111 

92 

134 


Sale 


113        113 
IIII2  May'Ol 
92  92 14 

136     Apr'Ol 
125     Feb '01 


102 
88 
112 
1(J6 
107 
108 
117 


Sale 
II412 
108 
108 


113     Jan'Ol 
107i2Mar'01 
86  88 14 

11 134  May'Ol 
11 11-2  Jan '01 
10608  Apr'Ol 
11034  Nov'OO 


106 

iio' 


109 


108 

108 '4  Sale 

116^6  Sale 


nO'2. 
il9"  ' 


95 


12038.... 


117     118 
114 


127 12. 
125  . 
I2314. 
100  . 
IIOI2. 


'109     . 

iisi^! 


113    

113     

87     

119'4  121 


103     106 


Rang* 

Since 

Janiuiry  1 


Low 

113        11„ 
107i4Feb'01  .- 
104        104 
105 14     105 


jfigh  KoWlov)  Migh 
Ti'"-  ^-10812113 

IO7I4IO7I4 
ilOO     106 
1105     107 
1U6     106>a 


120  Feb '01 

107  N'ov'OO 
103        108 

110  Apr'Ol 


110  Apr'Ol 
IO6I4  Xov'97 
10778     10334 

lie's     117 

108  Aug'OO 

109  Apr'Ol 


120    Mar*01 
94 12  May'Ol 


120     Mar'Ol 
120     Apr'Ol 
117        117 
11413  Apr'Ol 


1 27 12  May'Ol 
129  Apr'Ol 
12314  123 14 
101i4J'ly'00 
109  Apr'Ol 
Dec '00 

109 
Oct  '99 
Jan  '99 


83 
109 
102 
109 


113        II312 

113ioDec'00 

911-2  Sep '00 

II912  May'Ol 

117     J'ly'OO 


119 


II512 
111 


Sale 


113     116     Mar'Ol 

II5I2 llOiaMaVOl 

IIII2 115     Mai-'Ol 


Feb '01 
Mav'Ol 
May'Ol 

11510 
Jan  '01 
May'Ol 
MayOl 
9310 
MayO'. 
85I4 
Apr'Ol 
Apr'Ol 

10534 
MaVOl 

110 
Apr  01 

104  lo 

I2914 

1181-2 

Jan  '01 
Mar'Ol 
Mar'Ol 


93 
91 

84^8 
100 
110 

10534 


97  lo 

94 

91 12 
Sale 
102 


Sale 


llOVj 

109 

104 

12734 

H6I2 

105 

115 

110 


Sale 
112 


104 
1201-2 
99 
1141a 
II514 
108  lo 
971-j 
93 13 
91 
8412 
9934 
108 
105  lo 
105-4 
107 12 
110 
,1041a 
I29I2  128 
II8I4 
106 
119 
U3 


117     118 
110     


69 12  Sale 

110     

97     100 


I2OI2I22 
981*  Sale 


114  

114  

112  115 
111  1141-j 
911a  92 


S9»4  Sale 


II714  II712 
110  May'Ol 
10034  Apr'Ol 

60 12       69" 
110     MayOl 

98 14  Mav'Ol 
110  May'Ol 


120'%  12085, 

98I4    9S34 

40  Mar'Ol 


113i2Mar'01 
114  Mav'Ol 
11218  113 
108  Sep  '00 
92    92 


S9»4   SS^gl 


180 


87 


119  120 


110  113 
IIOI2IIII9 
86I4  95 
136  1371a 
125  125 


113  lis 
106  1071a 
77^  8814 
IIOI2II2 
IO8I2IIII2 


106i2l09»4 
110  110 


110  110»4 


10334109=8 
1113*  118 


109     llCa 


120     120 
93  >4    95  "3 


11 934  120 
1171312014 
117     121 
II3I4II6I3 


124121271a 
12418129 
122     12334 


17 


10 


63: 


143 


109    IO914 


106     109 


113     1151a 


116    1191a 


116     lie 
11514  1161a 
115     115 

104     104 

11513120  Hi 

90     100 

1141311712 

II514II514 

105i2l08""j 

95       99 

86       94 


92  la 
9934 


88 
73 

no 

107  108 

105  106=% 
...m104  100=8 

1520  103  129 

IllO  110 

llOS  105 14 
12634  130 

I115  118% 

106  106 
119  119 
113  US 


17 


40S5' 


117  120»4 

108  112 
9638  1021a 
40       69=8 

..110  111 
..||  95       98>9 

..  110  112 


13 


ISl 


120     122 
95     1001* 
31       40 


llSiallSi* 

114     II712 

1111*11634 


89       84 


8554   31H 


MISCEUiANEOUS  BONnS-ConclndcU. 


nTAnnractiiiiuK  Sc  Indnstrial 

Am  Hide<fc  L  Ist  s  fgOs..  1919  M- 
>Tn  Spirits  Mfg  1st  g  0S..1915  M- 
A.Tn  Thread  1st  eol  tr  48.. .1919  J- 
Bar  &  S  Car  Co  1st  g  68. ..1942  J. 
.Gramercy  Sng  1st  gold  68.1923  A 
in  Steel  Co  deb  5s 1910  J 

Non-conv  deben  53 1913  A 

Int  Paper  Co  1st  cou  g  6s. 1918  F 
[Knio  Ice  (Chic)  1st  g  5a. .1928  A 
Ifat  Starch  Mfg  Co  Istg  63 1920  M 

Skg  fund  dob  5s 1925  J 

Btan  Eope  &  T  1st  g  63.. .1946  F 

Income  gold  5s .1946  . 

y  S  Iieath  Co  8 1  ileb  g 08..1913  M.N 

i  niisccllaiicona 

.AdamsKx  ooltr  g4s 1948llUI-S 

jAmDk&Imp  53    Sec  Cent  N  J 


S 
S 
J 
J 
O 

J 
o 

A 
O 


95     SAle 
*  801a   31 


..100 


9934 

108 

94       98 
108     110 

"62iis«Ue 

10     Sale 

112     116 


106     Sale 


95 
80 


95  lo 

May'Ol 


105  Jan '00 
9978Apr'01 
99  Jan  '99 
Apr'Ol 
108  lo 
Aug'OO 
May'Ol 
May'Ol 
66 


100 
108 

93 
107 

95 

5Bia 


,314        11-8 
114    Apr'Ol 


105        IO514 


12 


18) 


83 
591 


12 


9014    961-2 
781-2   85 


90     100 


100     100 
105     109 


107     110 
93       95 
4613    721-j 
6       12 

llSiaUS 


104iel09 


Itlisceilaneoas 

Bkln  Ferry  Co  1st  con  g  58 19481  F-A 
Bkln  W&  WH  l8t5strctfs..l  .... 
Chic  Jc<fc  St  Y'ard  col  g 58.1915'  J-  J 
DetM  AM  Idgr3>-2SS  A.1911IA-0 
Hack  Wat  Reor  1st  g  58. .1926  J-J 

Hond  B  Co  1st  8f  g68 1931  MS 

Hobokcn  L&  I  gold  58...19Ul|M-X 

Iron  Steamboat  1st  63 1901  J-J 

Mad  Sq  Ganlen  1st  g  5s. .1919  M-N 
ManBch  n  &  L  gong  4s. . 1940  MN 
Newport  Xews  Shipbuilding<t 

DryDockos </l'~>90  J-J 

NY*  Ont  Uiud  1st  g  63.  .19101  F-A 
St  li  Ter  Cupplea  Stat'n  &  Prop 

Co  1st  g  41-2S  5-20  year.. 1917  J-D 
S  Y'uba  Wat  Co  con  g  6s. .1923  J-J 
Sp  Val  Wat  Works  1st  68.1901".  M-S 
Vermont  Mar  Ist  s  f  5s.  ..1910  


•  8712    S9 
711-iSale 


31 1-2  Sale 


89 
7114 
111 
SI 


Ma  vol 

72 
Mar'Ol 

8112 


30 

...I 
41 


113     Nov  99 


90     Oct  •99 


101 
113  >a 


Foto*97 
J'ly'OO 


8414   91^ 
68       78 
111     111 
291a   35% 


(J  No  price  Friday;  latest  bid  and  asked,  a  ime  Jan  i  Duo  Feb  dDuoAprttDue  J'ne  ft.DueJ'ly  fc  Due  Aug  n  Duo  Sop  p  Due  Jfov  fl  Due  I>eo   tOpuonsale; 
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Volume  of  Business  at  Stock  Exchanges 


TKAXSACTIONS    AT   THE  NEW  YORK   STOCK   EXCHANGE 
DAILY.   WEEKLY  AND   YEARLY 


Week  ending 
May  31 

Stocks 

Hailroad  <tc 

State 

V  S 

Bonds 

£onds 

£onds 

jy  01 

Shares       Par  value 

2^4,693    $2.5.925.]00 

Saturday  

$2,099,000 

$11,000 

Monday 

.5-^2,704,      40.776,400 

2,2  W),  500 

5,400 

Tuesday 

031.75cS       58,585,S(>'> 

3,814,000 

Wednesday 

859,SS8|      83,02(!,:!OO 

2.842,000 

10,000 

TInirsday 

' HOLI 

DAY 

Friday 

1,390,440    137.419,000 
3, 695. 483^^352, 332.  GOO 

4,143,000 
$15,158,500 

i.obo 

Total.. 

$27,400 

Sales  at 

Jfew  Yoric  Stock 

JixcliaiHje 


Stocks— No.  .sliaies 

Par  value 

Bauk  sliare.s,  par.. 

BONDS 

Government  bonds 

State  boud.s 

RR.  and  mis.  bonds 


$27,400 
15,153,566 
Total  bonds.... I  $15,185,900 


Week  ending  May  31 


1901 


1900 


3,695,483!   1,287,442 


January  1  to  May  31 


1901 


156.260,134 


1900 


59.109,243 


$352,332,600  $124,874. 200!$15,191, 0(17, 82.5l$5,072,701, 71 


$17,500 

18.000 

6,657,000 


$G,692.500|  $559,308,970 


$118,475 

$1,115,070 

2.081,900 

556,112,000 


$55,750 

$4,663,060 

1,189,200 

254,218,400 


$260,071,260 


DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANUES 


^^eek  ending 

Jioston 

Pliiladelphia 

May  31 
1901 

Listed  I  Vnlisted 
shares  |    shares 

£ond 
sales 

Listed 
shares 

Unlisted 
shares 

Jlotid 
sales 

S.aturday 

Monday 

Tuesday 

Wednesday .  . 

Tlmrsday 

Friday 

12,259 
14,930 
16,664 
31,053 

2,670 

9,404 

9,930 

11,036 

$29,000 
44,325 
29.077 
54,125 

HOLT 

59,525 

14,143 
29,482 
30.686 
55,732 
DAY     . . . 

9.717 

6,785 

10,301 

7,218 

$12,900 

72.504 

116,600 

155,410 

45,333j       20,846 

09,056 
189,099 

5,915 

179,500 

Total 

120,245 

53,886 

216,052 

39,936 

$536,914 

OutFide  Securities 

J''or  Weekly  Bevieiv  ol  Outside  Market  See  7th  Page  Preceding. 


Street  Kaii^vays 

NEW  YOKK  CITY 

Bleeck  St  &  Ful  F  stk  100 

lslmort4.-s  1!150 .J-J 

B'way  <fc  7tli  Ave  .stk.  100 
Islmort  5s  1904. ..J-D 

2dmort  5s  1914 J-J 

Con  58  1943    See  Stock 

B'way  Surf  1  st  5s  gu  1924 

2<l  OS  int  as  rental  1905 

Cenfl  Crosstown  stk. 100 

1st  M  6s  1922 M-N 

Cen  PkN  &  E  Klv  stk  100 

Cuusol  7s   1902 J-1) 

Christ'r<fe  lOtli  St  stk  100 

Col&  9th  Ave  5s  See  Stock 

Dry  D  E  B  &  Bat  stk  100 

1st  gold  5s  1932. ..J-I) 

Scrip  5s  1914 F-A 

Eifrlith  Avenue  stock  100 

Scrip  6s  1914 F-A 

42d&  Gr  St  Ferry  stk  100 

42d  St  M  &  St  X  Ave  100 

Istmort  6s  1910.. .M-S 

2d  i  ncoHic  Os  1915..  J-J 

Lex  Av  &  Pav  F  5s  Set'  i^t 

Niutli  Aveniio  stock.  100 

Second  Avenue  stocklOO 

Istmort  5.S  1909. .M-:N 

ConsolSs  1948 P-A 

Sixth  Avenue  stock. .100 
Sou  Boulev  5s  1945.. J -.1 
So  Fer  1st  5s  1919... A-O 
Tliii'd  Avenue  See  Stock 
Tarry  W  P  A  M  5s  1928 
VkersStRK  5s  1946-V-O 
28th  <fe  29th  Sts  1st  5s  '96 
Twenty-Thinl  St  stk. 100 

Deb  OS  1906 J-J 

Union  Ry  1st  5s  1942  F-A 
Westchest  1st  5s  1943  J-J 

BROOKLYN 

Atlan  Ave  5s  1909.. A-O 

Con  5s  g  1931 A-O 

Impt  5s  See  Stock  Kxc 
B  B  cfe  W  E  5s  1933. .A-O 
Brooklyn  City  stock.  ..10 
Con  5s  See  Stock  Exch 
BianCrosstn  5s  1908. J-J 
Bkn  Hgts  1st  5s  1941  A-O 
BkluyCo<fe  Sub  SeeHXVi 
Bklyu  Rap  Tran  See  Stlt 
Coney  IsUind&BklyulOO 

IslSs  1903 JJ 

5scrtfsindbt  1903..  J-J 
BrkC&  N  5s  1939. J.J 
Gr  St<&Ne w  1st  5s  '06  F-A 
Gr'pl  (fcLorinier  St  1st  6s 
Kings  Co.  Elevated- 
let  4s  1949    See  Stock 

Nassau  Elec  prof loo 

58  1944 A-(.) 

I8t4s  1951 J-J 

NewWb'g<fe  Fl  lstes4>2S 
Stcinway  1st  68  1922. J-J 

OTHER  CITIES 

Buffalo  street  Ry— 
Istconsol  5a  1931.. F.A 

Deb  6s  1917 A.O 

CliicagoCity  RR  stk. 100 

Cleveland  City  Ky 100 

Cleve  City  1st  5s  1909.  J  J 
Cleveland  ElectrRy.lOO 

Con  5s  1913 M-S 

Columbus  (O)  StRy..lOO 

Preferred loO 

Colum  Ry  con  5s    See  Ph 
Crossl'  wn  1st  5s  '33.J-D 

Grand  Rapids  Ry 100 

Preferred 100 


Bid 

Ask 

38 

40 

100 

102 

232 

240 

102 

103 

110 

112 

Exch 

list 

ni4 

117 

no3 

105  y 

255 

5125 

iso 

205 

208 

104 

105 

175 

185 

E.xch 

list 

120 

135 

116 

118 

102 

103 

390 

405 

105 

109 

392 

402 

63 

67 

113 

116 

981-.. 

101 

k  Exc 

list 

198 

201 

210 

212 

no7 

109 

!J118 

120 

205 

225 

mi 

115 

n08 

110 

Exch 

list 

105 

108 

104 14 

107 

112 

114 

405 

415 

103 

106 

113 

115 

105 

110 

5107 

108 

113 

117 

hlist 

IO212 

242 

244 

list 

105 

108 

108^4 

Exch 

list 

Exch 

list 

325 

102 

io3 

101 

115 

ii? 

102 12 

103 

106 

109 

Exch 

list 

82 

83 

114 

116 

97 

98 

106 

108 

H17 

119 

?117 

1181.J 

1071-2 

110 

250 

100 

102 

1031-2 

10612^ 

8OI4 

80;'4 

103 

1041-2 

36 

38 12 

96 

100 

ila  list 

5109 12 

25 

30 

77I2 

80 

Bid 

Phila 

19^1 

i   811-2 

135^ 

IO21J 

?i:9 

105 

115 

51131-2 

Exch 

25 

971-2 
203 


Sti'cet  Railways 

Indian.ipolis  St  By  S^te 
3  C  Hob  &  Paterson..l00 

4s  g  Nov  1  1949..  .M-N 
Lalce  St  (Chic)  El  stk. 100 

Deb  5s  1928 J-J 

Loni.sv  St  Ry  5s  1930  J<fcJ 

Common 100 

Preferred 100 

Lynn&  Bos  1st  5s  '24.J-D 
MinneftpStRySs  ,S'ee  Stk 
New  Orleans  City  Ry  100 

Preferred 100 

North  Chic  Str  stock.  100 

1st  5s  1906-16 r-J 

Nortli  Jersey  St  stocklOO 

4s  1948 M-N 

Pat  Rvcon  6s  1931. .J-D 

2d  68  1914 A-O 

Rocliester  Ry 100 

Con  5s  1930 A-O 

2d  5s  1933 J-D 

So  Side  El  (Clue)  stk.  100 
Syracuse  Rap  Tr  5s  1940 
Union  Trac(Chic)comlOO 

Preferred 100 

Unit  Rys  (St  L Trans)  100 

Preferred 100 

Gen  4s  1934 J-J 

UnitTr  &  Elec  (Prov)lOO 
West  Chicaso  St 100 

Cong  5s  1936 M-N 

Gas  Secuiities 

NEW  YORK 

Cent  Union  Gas  1st 5s... 
Con  Gas  (N  Y)  stock  N  Y 
Equit  Gascon  5s  1932  .See 

Mutual  Gas 100 

New  Amsterdam  Gas— 

1st  cousol  5s  1948.. J-J 
NY  Elec  Lt  Heat&Po wej 
Gold  58    See  N  Y  Stock 
N  Y  &  East  River  Gas— 

1st  5s  1944 J-J 

Consol58  1945 J-J 

Nor  Un  1st  5s  1927-M-N 

Standard  Gas  com 100 

Preferred luo 

1st  5s  1930 M-N 

OTHER  CITIES 

Baltimore  Consolidat  See 

Bay  State  Gas 50 

Boston  United  Gas  bonds 
Buffalo  City  Gas  stocklOO 

1st  58  bonds 

Chicago  Gas  See  N  Y  Stk 
Cincinnati  Gas  &  EleclOO 
Col  Gas  L  &  Heat  com  100 

Preferred 100 

1st  5s  1932 J-J 

Consol  Gas  (N  J)  stk.  100 

1st  58  1936 J-J 

Con.8ol  Gas  (Pitts) 50 

Preferred 50 

Bonds  58 

Consum  Gas  (J  City)— 

1st  6s  1904 M-N  5104 

Detroit  Gas    See  N  Y  Stk  Exch 
Essex  &  Hudson  Gas  100      32 
FortWayne  (Ind)— 

Ist  68  1925 JJ       50 

Grand  Rapids  stock  ...50    105 

1st  5s  1915 F-A  5IO414 

Hartford  (Ct)  Gas  L... 25  t    48 
Hudson  Co  Gas 100      33 

5sgl949 102 

Indiana  Nat  &  lU  Gas— 

l8t  68  1908 M-N      46 

Indianapolis  Gaa sttKk  50      58 

Ist  6s  1920 M-N   96»4 


23 
823* 
n25 
4105 
26 
110 
95 
111 
97 12 
I9I4 
58 
24 
7712 
5  89^4 
109 
105 
5103 


5108 
Stock 
.Stk  E 
300 

108 12 

Exch 

5111 
108 
1041^ 
130 
153 
115 


Bait 

Bosto 

5 

5   67 

Exch 

lOS^g 

04 

96 

5106 1-. 

12 

80 


Ask 

list 
2OI4 
821-2 
13% 

103 

120 

107 

117 

115 

hst 
28 

100 

205 


24 
84 


28 

IIII2 

100 

112 
99 
I9I2 
5834 
241-2 
78% 
90 

110 

107 

103 12 


110 
Exc 
X  list 
315 

109 

Ust 

113 
112 
106 
135 
155 
117 

list 

'a 

n  list 

7 

69 

list 

104 


IO712 
I412 
83 


50 
115 

105 

list 

33 

55 
111 
IO5I4 

50 

35 
103 

50 
66 
95 12 


Gas  Securities 

Kansas  City  Gas 100 

5s  1922 A-O 

Laclede  Gas  See  N  Y  Stk 
Lafayette  (Ind)  Gas 

l.st  6s  1924 :M.X 

Tidgansport  &  Wab  Val- 

1st  6s  1925 J-O 

:\radisou(Wis)Gas  .stklOO 

1st  6s  1926 A-O 

New.ark  Gas  68  1944.Q-J 
Newark  Consol  Gas..  100 

5a  1948 J.T> 

New  Eng  Gas  &  C  Sec  B 
0&  Ind  Con  Nat*  111  100 

1st  (Is  1926 J-l) 

People's  (jas&  Coke  N  V 
Phihidelphia  Co    Sec  Phi 

Providence  Gas 50 

St  Jo.seph  (Mo) 100 

5s  1937 J-J 

St  Paul  (ias  st<iek 100 

General  5s  1944. ..MS 
.Sj-racuse  (ias  stock..  100 

1st  5s  1946 J-J 

Western  (ias  (Milw).10() 

5s    See  N  Y  Stock  E.\ch 

Telcgr  &  Telephone 

BellTelcpli  of  Buttalo  100 
Central  &  So  Anier . . .  100 
Cliestfe  PotoTeleph..lOO 

5s  1909-29 J-J 

Commer  t^n  Tel  (N  Y).2." 
Eni]!  &  Bay  State  Tel  100 
Erie  Teleg  &  Telep  See  B 

Franklin l()(t 

Gold  <t.  Stock 100 

Bonds 

Hudson  Rivi'rTeleph  100 
International  Ocean.  1()(» 
Mexican  Telephone  See 
New  Eng  Telephone  See 
Northwestern  Teleg. .  .50 
N  Y  <fc  N  J  Telephone  100 

5s  1920 M-N 

Pacilic  &  Atlantic 25 

Providence  Telephone.  50 
Southern  &  Atlantic. .25 
Tei  Tel  &  Cable  of  Am.  15 

Electric  Companies 

Allegheny  Co  Lig'tColOO 
Eddy  Electric  Mtg  Co. 25 
Edison  El  III  Co  N  Y  N  V 
Edison  El  111  Co  Brk  N  Y 
Edison  Ore  JMilling  Co  10 
Eleetro-Pneuni'icTraulO 
Fort  Wayne  Elec  Co  6s.. 

Series  A 

General  Electric  Co   N  Y 

Do  pref  See  Bo.stou  list 
Hartford  (Ct)  Elec  LtlOO 
Narragan  (Prov)  El  Co  50 
New  York  &  Queens  Elec 

Light  &  Power  Co..  100 

Preterred 100 

RhoTsl  Elec  Protec  ColOO 
Storey  General  Elec  ..10 
United  Electric  of  N  J 100 

48  1929 

Unit  Elec  Lt  <fe  Po  Co. . 50 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
NV<&  Blst  6s  1911. J-J 
Con  OS  1948    See  Stock 

Metropolitan  Ferry  5s 

N  Y&  E  R  Ferry  stk. 100 
1st  5s  1922 M-N 

N  Y  &  Hobokcn  stk. 100 
Hob  Fv  1st  :>A  1946 M-N 
Con  5s  1946 J-D 

New  Y(jrk  <fc  New  Jersey 
1st  5s  1946 J-J 

10th  &  23d  Sts  Perry  100 
1st  mort  5s  1919... J-l) 

Union  Ferry  stock...  100 
Ist  5s  1920 M-N 

UailroatI 

Chic  Pco  &  St  L  pref.  100 
Prior  lien  g4i-2s'30jr<fes 
Con  mtg  g  OS  1930.  Jet  J 
Income  5s  1930 

Denver  &  Southwest.lOO 

Preferred 100 

,5s  1929.  .     ..  J-D 

Ft  Worth  &  Rio  Gran]  100 

Pitts  Bess  &  L  E 50 

Preferred 50 

Seaboard  Air  Line    See  E 


Industrial  and  3Iisccl 

jVberdeen  Copper 25 

Acker  Mer  &  Coudit...6s 
Aiualg  Copi)er  See  Stock 
Am  Agric  Chem  See  B 
Amer  Bank  Note  Co... 50 
Am  Bicycle  See  N  YStk 
American  t'an  com.. .100 

Preferred loo 

American  Chicle  Co..lO(i 

Preferred 100 

Anier  (jraphophone...l(i 

Preferred 10 

Amer  Hide  &  Leather  100 

Prefened 100 

68  See  Stock  Exch  list 
Amer  Locomotive  subs.. 
Amer  Press  As.socn.lOO 

American  Screw 100 

Amer  Shipbuilding...  100 

Preferred 100 

Am  Soda  Fouu  com..  100 

1st  preferred 1 00 

2d  preferred 100 

American  surety 50 

Amer  Strawboaid 100 

Bonds  6s F-A 

Am  Typefo'rs  stock.  .100 
A:iier  Woolen  See  Stock 
Amor  Writing  Paper. 100 

Preterred 100 

5s  1919 J-J 

Anthracite  Coal 100 

Barney&SmCar 100 

Preferred 100 

Bliss  Company  com 50 

Preferred 50 

Bondcfe  Mort  Guar...  100 
Briti'h  Columbia  Copper  5 

Brownlow  MdfcM  Co 1 

Celluloid  Co 100 

Cent  Fireworks  com. 100 


Bid 
20 
5102 
Exch 

43 

45 

72 
51ti7i-2 
5140 

55 
5105 
oston  1 

24 

■to 

Stk  E 
la  li.St 
t    96  H 

38 

94 

52 
5   86^4 

18 

92 

9515 
list 


110 
104 

70 
102 
119 

75 
oston 

45 
118 

90 
120 
116 
Bosto 
Bosto 
122 
167 
112 

78 
t   9612 

97 
t     5 


165 
t 

Stock 
Stock 

8 
t      2 

20 

15 
Stock 

190 
t   9313 

20 
65 
119 
12 
171^ 
701a 
See  Ba 


24 

113 

Exch 

108 

09 

5   96 

82 

5113 

5   94 12 

105 12 
75 
5105 
37 

5  eob 


Ask 
30 
103 


52 

52^2 

75 
110 
141 

58 

\m\ 

ist 

27 

50 
xch 


42 

100 

50 

"22" 
96 12 
97 


no 

108 
75 


124 


4^2 

5106 
91 
15 
69 
69 
97  >4 

35^ 
73 
alt  Ust 


t   21 
100 
Exch 
o.ston 
57 
Exch 
26 14 
76 14 
82 
80 
9-s 

11^4 

38 

109 
85 
85 
32 


3 

48 

8 

I7712 

251-2 

101 

57 

E.tch 

2 

11 

68 

75 

22 
125 
125 
125 
385 
t    I712 

42 

98 

2'2i2 


list 

50 

120 

100 
125 
118 
n  li.st 
n  list 
12612 
175 
115 
85 


105 
6 


170 

12 
Exch 
Exch 

11 
2  Is 

30 

25 
Exch 


22 
70 

14' 

20 

72 

It  list 


24I2 
114 
list 
110 

71 

97 

84 
115 

95 

107 

80 
103 

38 

97 


G 
108 
92 

181-2 

71 
72 
98 

361-2 
70 


22 


list 
list 

li'sY"' 
26^4 
761-2 
87 
82 
lO's 
12 
10 
40 

111 
100 


35 

94 
6 
52 
12 
I8712 
201-2 


60 

list 

3 

13 

70 

85 

24 
131 
1371-2 


410 

I8I2 

44 
102 

26 


Industrial  and  Miscel 

Cent  Fireworks  pref.  100 
Cliatcaugay  Ore  &  I  0s'15 
dies  &  O  Gram  El  iuc 

4s 

Cucsebrounh  Mftr  Co  1(K> 
Clatlin  (H  B)  1  St  pref  1 IH) 

2d  lucferred 100 

Couinion 100 

Col  &  Hock  Coal<fc  I  pf  100 

l.«tg58  1917 J-J 

Compressed  Air  Co...  100 
Con.Holid  Car  Heating  100 
Cousol  Firew'ks  com. mo 

Pref<;rred 100 

Con  Ry  Elec  Lt  <t  E(l  100 
Consol  Rubber  Tire. .100 

Preli-rred 100 

Corbin  (;;ibim  t  Lock. 100 

Corbin  (P  &  F)  Co 25 

Cramps'  sh&En  BIdglOO 
Crucible  Steel  See  Stock 
Diamond  Jlatch  Co...  100 
Distill  Coot  America.  100 

Preferred Kit) 

Electric  Boat KM) 

Preferi-e<l 100 

Electric  Vehicle 100 

Preferred loo 

Empire  State  Sugar..  100 

1st  68  1015 J-J 

Empire  Steel 100 

Preferred 100 

Erie  &  Western  Trans 50 

General  Carriage 100 

General  Cheniiiial 100 

Preterred 100 

Gorliam  Mfg  Co  com.  100 

Preferred KM) 

Havana  C(mimercial.lOO 

Preferred 100 

Hkr- J  ones-.Tew'l  JI  ill .  ]>V 

1st  6s  1922 MS 

Herring.  llaU-Marvili  100 

1st  preferred 100 

2d  preferred 100 

HobokenLand&  ImplOO 

5s  1910 MX 

International  Elevat.lOO 
Inteniat  PowCo  pref  100 
Intcrnat'l  Pump  See  Stk 
luternat'l  SUver    i'ecStk 

68  1948 J-D 

Iron  Steamboat 25 

John  B  Stetson  com..  100 

Preferreii 100 

Lanston  Monotype 2() 

Law.yers'  Surety 100 

Lawyers' Title  lus...lO( 

Lorillard  (P)  pref 100 

Madison  S(i  Garden..  100 

2d  6s  1919 ai-X 

Markeen  Copxier 10 

Mex  Nat  Coustruc.pflOO 
Monongahela  R  Coal. .50 

Preferred 50 

Monongahela  Water ..  .25 

Mosler  Safe  Co 100 

N  ational  Carbon 100 

Preferred 100 

Nat  Enam'gtfe  Stamp  100 

Preferred K((; 

Nat'l  (4ranioplione 100 

National  Salt  i'ceNYStk 

National  Surety 100 

New  Central  Coal 20 

N  E  Elec  Veh  6^  Trans  10 

N  Y  Auto  Truck 100 

N  Y  Lo.an  <fc  Imp 100 

N  Y'  Biscuit  6s  1911. M.S 
N  Y  El  Veh  Trausp..l00 

N  Y  Realt V  Corp 1 00 

Nicliolson  File  Co 100 

OntiU'io  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pit  t  sburg  CoiU 1 00 

Preferred 100 

Pitts  Plate  GUiss 100 

Planters' Compress  SeeH 
Pratt  &  Whitn  pref..  100 
Procter  &  Gamble 100 

Prefei-red 100 

Royal  BakPowd pref.  100 
Rubber  Goods  Mfg  See  st 

Russell  <fe  Erwin 25 

Safety  Car  Heat  <fc  Lt  100 
Simnions  Hardw  com  100 

Preferred 100 

2d  preferred 100 

Singer  Mfg  C:o 100 

Standard  Milling  Co.  100 

Preterred 100 

5s 

Stanflard  OU  of  N  J. .100 
Stand  IJndergd  Cable  100 
Sloss-Sheltield  See  Stock 
Southern  Cotton  Oil... 50 
Standard  Coupler  com  100 

Preferred KtO 

Still w.Bierci;  Sm  Vpt  100 

Storage  Power 50 

Swiff  <fc  Co 100 

l.st5s  1910-1914. ...J-J 

Tennessee  Copper 25 

Texas  &  Pacific  Co.al.100 

l.st  6s  1908 A-O 

Title  Guar  &  aYiist...lOO 
Trenton  Pottery  com  100 

Preferred 100 

Trow  Directory  new.. 100 

Union  CopDer 10 

Union  Steel  &  Chain. 100 

Preferre<l 100 

Union  switchcfe  Signal  50 

Preferred 50 

Union  Typewr  com..  100 

1st  preferred 100 

2d  preferred 100 

U  S  Ca-st  Iron  Pipe...  100 

Preferred 100 

U  s  Envelope  com. ..100 

Preferred 100 

U  S  Glass  common. ..100 

Pieferred 100 

U  S  Steel  Corporation  See 
Universal  Tob.acco...lOO 

Preferred 100 

Va  Coal  Iron  &  Coke.  100 

58  1949 M-S 

■Westingh  Air  Brake.. 50 
Whit«  Knob  Mining.  100 
Worthin  g  Pump  pref.  100 


Bid 

68 


15 

80 
405 
101 
101 

"eo' 

87 
I6I2 
55 
10 
65 
5 

3I2 
25 
250 
t    90 
85 
ExfOl 
137 
8-''s 
30^4 
I8I-. 
44 
11 
15 


=  1 


4  V, 
30 
t   50 
21*, 
60 
95 
110 
120 
1034 
49 


85 

2 

35 

8 

110 

106 

99 

150 

Exch 

Excii 

95 

t       11-2 

110 

115 

t    I312 


310 

116 

4 

40 

3 

25 

t    12^8 

■    48 

t    41 


1534 
83 


6 
Exch 
145 
30 
31s 
138 
•^ 
1141-2 
Ih, 
155 
122 
8 
3II2 
91 
26 
45 

31 '8 

9434 


oston 

85 

337 

206 

95 12 

ockEi 

t    60 

140 

165 

137I2 

135 

230 

4 

20 

70 

793 


Exch 
t    55 
32 

120 

65 

t   10 

105 
5101 
t    20  . 

IOH2 
§106 

500 


62  >2 
70 

6i8 

5 


t    64^8 
t    8712 
62 
118 
116 
8i« 
40 
40 
92 
39 14 
139 
Stock 
221-1 
65 
8 
52 
1 185 
16 
110 


A  tie: 

Ti 
40 
20 

85 
425 
103 
103 

'  65" 

95 

18 

60 

20 

75 
7 
5 

28 
300 


90 
list 
139 

8^8 

3113 
20 
451a 
121a 
23 
83 
102 
7 
40 


4"* 
70 

100 


Ilia 

52 

55 


50 
15 


Ust. 
list 
97 
21a 


130 
1334 
110  , 

i2l'* 
8 


3>a 

27 
13 

48I3 


100 


83I4 


84 

10 

list 


35 
314 


85 
115 

1% 
160 


9 
32 
92 
2614 
4512 

3138 

05 
163 
list 

90 
340 
208 

961a 

list. 

63 
145 
1721a 
141 
141 
250 
6 

25 

72 
800 
210 
list 

35" 

125 

70 

12 
lOli 
103 
1 


110 


8 
671a 


6I4 

10 

SO 

671a 

921a 

64 
120 
118 
81a 

40  ta 

50 

95 

40 
140 
Exch 

2;; 'a 

671a 
9 

534 
187 

17 
115 


{  Buyer  pays  accrued  interest.       t  Price  per  share. 
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Boston,  Philadelphia  and  Baltimore  Stock  Exchanares— A  Dailv  and  Yearly  Record. 


MItarc  Prices— Not  P«r  Oentnm  Prloes. 


Saturday, 
May  25. 


*854 

•181 
848 

•106 
105 
ISO 


3B9 

184 

848 

107« 

106^ 

1S1X 


•78  74 

•B7X  S8M 
•148      147 

•86M  sen 

8S  3SM 

SbJi  90 

•sex  30^ 


• 307 

7«       73 

SI  8-ie  7-16 
88^    88H 

86        3BH 
44M     45 

lOOX 101 
87li    879i 
8IH    31H 

"94"  "Vij* 

116M118H 

• 3'H 

88       88 


Monday, 
May  27. 


85B 
'i83 
■948 

■10P« 

106 

'161 


•72 

140 
88^ 

84V4 
8i<k 
»8>* 


966 

184 

3«9 

IB7I9 

106 

158 

183 

74 

68M 
I4fl 

80^ 

8S 

89K 

26H 

06^ 


148J< 

132 

180 

480 

107« 

886 

88 
•61 

86 
•68 


148« 

133 

ISOJi 

436 

108 

836 

83!4 

«1)4 

85 

60 


73>9 

78H 

1>M 

6J4 

13H 

08 

as 

8« 

32)4 
6 

•ISM    13 


•88       64 


•Bid  and 


Tuetda 

May  2 


t' 


3B4>9ace 

I8BH  183^ 
'34B      34S 
190      10a 

196     lue 
■ 168 


Wedne$day 
May  29. 


365  265 

187   187 
•248   .... 
196M 107M 
103   196 
168   163 


Thurtday, 
May  30. 


807     807 

71?6    71?< 
31  '-18  7-18 
88        88 

26M    18-'^ 
34H    84M 

*44M     4S 

«0<i4  lon;^ 
87M  87H 
8'%    31 « 

♦ie>»   i«j4 

H4         04 

114      116M 
28        88M 
* 83 


146      I47U 
l2!Ji  18114 
178      180 
480      480M 
107      107H 
■830      835 
21M     33 
6I>«     6'M 
83        86 
67        68 

'Va"  "73" 

DM    ex 
■»0ai^  'fii's' 
"ssii  '33' 

CM       6 

117X118 

18        13 


♦32       64 
■Iked  prloef 


•78  74 
•67M  S8 
148 

84H  84H 

80«  «0H 

28 

•04  03)i 


♦ 300 

71«    71J4 

80%  Ml  6-16 
))8  38 
29K  18-16 
8414  34M 
44>fl  44«4 
lOOii  \G)i% 
87^  89 
80H  31W 
I6>g  16H 
04        04 

114^  new 

' 28i» 

• 8» 

1  IH 

Win  i47J< 
133      133 
176      178 
48n      443 
108^ Its 
820      836 
21«     81J< 
61)i    61H 
85        35 


79  78 
6  6 

6M     ex 

'S^^  18H 


143      US 
33        83 

117H  118 
ISM     ]3 


64        64 
no  inle  wa 


•72  74 

58  S8 

144      146 

86«  S^H 

3«  36 

HOH  eov< 

86M  86)9 


.....  810 

7'H    73H 

81)4     ''^I'k 

88H  38  6-16 

b 

8414     84T4 

44H     H% 

108      104^ 

80         80«( 

80M    30% 

•ie«   16M 

04        04 

115M ll7^ 

88H    28% 
82        88  Hi 


146!4 

I31M 

17aH 

430 

llOH 

830 

ai« 
6iM 
35 
66M 


141H 

138 

176 

446 

\\2\ 

tj26 

21M 

61H 

85 

60 


6  «% 

6!*       6i< 

13H    l^K 


I4SI9  ItSH) 

3n        S3 

5«       8 

11?      117M 

•12M     13H 


64        64 
75        76 
made. 


876 
•185 

844 
•105 

105 

153 
•181 


Friday, 
May  81. 


853 
188 
241 
106 
196« 
1B8>2 
13a>s 
71M     73 
57X     57!< 
146      lis 
37        37« 
85)4    35M 
90)4     9\ 
•25H     iJ6M 
•04M    96 


•808     800 
78)4    7854 

31  0-ie  23 
88)4    B'JM 
2«M    97H 
86        a.^H 
46        45)i 


0 

10454  108H 
90)4  »0H 
88  89M 
1««  16>i 
04        04 

> 

0 
>• 

117      130)4 
asM    39 
63»4    84)4 

ACTIVE  STOCKS. 
f  Indloatea  onilated. 


Balet 

of  the 

Week. 

Shares 


a  36  13-ie 


146)4  148 
131M  13154 
178      176 
446      450 
113      116)4 
880      8/6 
81M    23 
el's    61M 
84M    36 
•68        69 


73 

73 

•6% 

6H 

6 

tJH 

im 

liM 

148      148 

83        34 

5)4      694 

117      117 

•18        14 

"64 "'  "ei 
•75        77 
3H  16-16 


Railroad  Hcoeka. 

Boston  4  Albanr (Boiton)....100 

Boston  Klerated,  fall  paid..       "       ....100 

Boston  A  Lowell "       ....100 

Boston  &  Maine "       ....100 

Chlo.  Barl.  4  Qnlnoy "        ....100 

Chlo.  Juno.  *  Un.atook  Yds.       "       ....100 

Preferred "       ....100 

Chootaw  Oklahoma  &Onlf..  (PhUa.)....  50 

Preferred "       ....   50 

Fltohbars,  pref (Boston).. ..100 

Lehlirh  Valley (Phlla.)  ....   60 

Massaohnsetts  Bleot.  Cos.  1. (Boston)....  100 

Preferred  T ...100 

Mexican  Central ••  ....100 

Northern  Central (Bait.)  ....   50 

Northern  Paolflo (Phlla.)  ....100 

Preferred "        ....100 

Old  Colony ....(Boston)....  100 

PenniylTanla (Phlla.)....   60 

KeadinK  Company "       ....   50 

1st  preferred. "       ....   50 

2d  preferred "        ....   50 

Seaboard  Air  Llna    (Bait.)  ..,.100 

Preferred "        ....100 

Union  PaoiQo ..(Boston)....  100 

Preferred "       ....100 

Dnlon  Traction,  «17M  paid.  (Phlla.)....   60 
United  Ry  &  Bleo.  Oo. ......  (Bait.)  ....   60 

West  Knd  Street. (Boston)....   SO 

raiacellaneoaa  8tooka. 

Amalgamated  Copper^ (Boston)....  100 

Amer.  Afcrlonl.  Chemical  T..        "       ....100 

Preferred! "       ....100 

Amdrtcaa  Alkali (Phlla.)....   50 

Preferred,  910  paid "       ....   60 

American  Sugar  Beflnln«1, (Boston)....  100 

Preferred! "       ....100 

Amer.  Telephone  4 TeUOo..       "       ....100 

Boston  &  Montana ..i        "       ....  86 

Bntte  &  Boston "       ....   10 

Calumet  &  Heola "        ....   25 

Cambria  Steel,  *10>4  paid. ..(Phlla.) ....   50 

Consolidated  Qas (Bait.)  ....100 

Dominion  Coal (Boston)....  100 

EIrle  Telephone "       ....100 

Federal  Steel. "       ....100 

LehlRh  Coal  4  Narlgatlon. .    (PhUa.)  ....   50 

Marsden  Col , "        ....100 

National  Asphalt  1  ..,,......       "        ....   50 

Preferred! "       ....   60 

New  Bng.  Cotton  Yam,  pref . (Boston) ....  1 00 

New  KnKland  Telephone "        ....100 

Old  Dominion  Copper  1.,.,,,        "       ....   25 

Philadelphia  Bleo.T  Spald..  (Phlla.) 

United  Qas  Improvement  1..       "       ....   60 

United  States  Oil.... .(Boston)....   36 

WelsbaohCo.  (Phlla.)  ....100 

Westingh.  Eleotrio  iiitg...  (Boston) ....  60 

Preferred ,.,        "        ....   50 

b88  9-18     26  1816 


104 

110 

1 

01 
876 

77 


700 

135 

44 

6,808 

1,031 

3,003 

ISO 


8 

18,878 

86,035 

8,616 

ll,P4fi 

2,469 

8,510 

7,914 

886 

49,96)i 

136 

115 

0,064 
804 

8,380 
700 

li*,885 

85 

3,409 

8,057 

7,877 

43 

5,165 

895 

i,wao 

80C 

640 
856 
866 


Range  of  Sale*  in  1901. 


Loweit. 


261     Jan. 

169)4  Jan. 
241  Jan. 
190  May 
138)4  Feb. 
143)4  Jan. 
126     Jan. 

37)4  Jan. 

45     Feb. 
139     Jan. 

28)4  Jan. 

84     Jan. 

77M  Jan. 

18)4  Jan. 

88)4  Jan. 

79     Jan. 

B-'H  Mar. 
305     Jan. 

69     May 

12X  Jan. 
33  8-16Jan.25 

10     Jan.     4 
954  Jan. 

34M  Jan. 

78)4  Jan. 

83     Jan. 

28     May 

1554  Mar, 

9<5i  Jan. 


Highetl 


Apt. 

leSiaMay  88 

848     Apr.  8* 

800      Apr.  84 

100)4  Apr.  80 

160     Mar.  11 

185     Apr.     8 

75     May   16 

59M  May  16 

148      Apr.  88 

sen  May     1 

37     Mar.  80 

91      Mar.  80 

89%  May     8 

96     May     7 

144     May     8 

1 1 0     May     7 

218)4  Apr.  80 

81      Apr.  86 

33)4  May     7 

40     May     1 

a9  7-i6May  1 

3'H)4  Apr.     8 

4  9M  Apr.     8 

lua>9May     a 

99     May     1 

37     Jan.     a 

18H  Mar.  80 

10     Apr.  88 


65 

1.735 

6,718 

354 

20 

"eVo 

18 


84)4 
3519 
80 
1 

H 
131« 
117 
151 
300 
76 
830 
165i 
58 
33 
46 
*1X 
62)4 
6)4 
4T4 
8)4 
90 
187)4 
88 

116 
11)4 
40 
64 
66 


Jan. 
May 
Jan. 
May 
Apr. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
May 
Mar. 
Jan. 
May 
Mar. 
Jan. 
Jan. 
May 
Jan. 
Jan. 
Feb. 
Jan. 
May 
Jan. 
May 
Jan. 
Jan. 
Jan. 
Jan. 


ia8>9 

^3)4 

85)4 

8K 

iss'* 

124 
18^ 
457 

110 

860 
.4% 
63)4 
40)4 
99 
5:9< 
19H 
7H 
SH 
16 
09 

146 
3854 

138)4 
17 
66 
66M 
76)4 


Apr.  16 
Feb.  16 
Feb.  16 
Jan.  18 
Mar.  4 
Apr.  17 
Mar.  88 
May  88 
Apr.  89 
Apr.  80 
Mar.  6 
May  8 
Apr.  86 
Mar.  16 
Jan.  8 
Apr. 
Apr.  18 
Jan.  8 
Feb.  18 
Feb.  18 
Jan.  8 
Apr.  18 
Mar.  6 
Feb.  IS 
Jan.  8 
Mar.  80 
Apr.  18 
Apr.  18 
May     6 


8 


INACTIVE  STOCKS 

aAIl.KOADS.— Price* 
Amer.Rallwa;s(Phll)  50 
A.U  *  Oharlotte(Balt)100 
Boi  *  Maine  pf.(Bost)  100 
Boston  AProT.  "  100 
OantralMass...     "     100 

Praf "     100 

OoBn*Passnm  "  100 
Oonn  ElTer....  "  100 
OonsolTrPltts1[(PhU)  60 

Pnt\ "       60 

aa  South  &  Fla.(Balt)100 

Itt  pref "     100 

8d   pref "     100 

S'rmant'n  Pass(Phll)  60 
Hastonr  MAT"        60 

Pref "       60 

Inds  Street "      100 

KG  Ft8&M..(Bost)100 

Praf "     100 

Llttla  Bohaylk.(Fhll)  60 
Malna  Central. (Bost)lOO 
lUneHlll&SH.iPhlj)  50 
Nasqnehon'g  V.  "  60 
North  Penn....  "  60 
Para  MarqD'ta.(Bost)100 

Praf "     100 

PhUaann&N.(PhU)  60 
Phlla.  Traction  •  60 
BysCoOeuerall    "      .... 

OnltedN  J (Phil)  100 

DnPowA  Trans  "  86 
Wast  Bnd  pref.(Bost)  50 
WastJar&8B.(Phll)  60 
WestNYAPa.  "  50 
Wis  Cant,  new. (Boat)  100 

Pref "      100 

Wot  Nash  A  B.     "      100 

MlBCBLIiANBOUS. 
Alionas  Mlnlng(Bost)  85 
Amer.Oamentl(PhU) .... 
▲mer.  I.  AS...  50 

Ajoadlan (Boat)  25 

Arnold  Mining.  "  85 
Atlantic  Mln'g.  ••  85 
Baltic  Mining..     "       25 

■•tlllStaal (PhU)    50 

Boston  KleoLt.(Bost)100 
Cambria  Iron.. (Phil)    50 

Canton  Co (Bait)  1 00 

Oantan  Mining. (Bost)  85 

Central  OU "       85 

Con.  Lake  8np.  (Phil)  50 

Praf "        60 

OauT.  Bessemer  "  6 
DaLoDg  H  A  B  "  10 
Dlam  State  St  "  10 
Domtn  Coal  pf .(Bost)lOO 
DomlronAB.T  "  .... 
laston  Con  BI.  (PhU)  60 
■dlsonBl  lU...(Bost)100 
■lac  Coot  Ami. (Phil)  50 
rrankllnMln'g.(Bost)  36 
••naral  Bleat..  lUO 

Praf "     100 

Ind-Bgyp  Com(Bost).100 
IntBntHABM  "  10 
U)t8PADynam(PhU)  50 
UlaRoyale1...(Bost)  35 
MinafaoBab..(PtaU)    60 

Fraf ;     "       50 

UarylandBrew.  ( Bait) !  OC 

Pr«ferr«d...       "      IOC 


Bid. 


May 

45 
166 

170 
897 


160 

270 

380 

86)4 

"»8*' 

*as  •«• 

103 

149 

*  •  •  a  ■  • 

45 

73 

101 

160 

60 

170 

82 

108 

(••••• 

54 

06 

76 

76H 

168H 

96)4 

3M 

iitiO 

•  saaai 

113 

nsH 

68 

80 
44 

180 

"iSH 

8^ 
8054 

41 

aiM 
347 
47 

96 

89 

10 

37)4 

47 

a 

*•  a  •  • 

6 

118 

88 

830 ' 

0 

18 

331 

880 

5 

1 


46 


H 


Ask. 


31. 

•  •  a  aa 

160 
178 

300 


80% 
46 

140 

an 


e 

19 
8 
81)4 
43 


887 

106" 
80)4 
11 


84 

840' 

"isii 

883 


7 

46 


IHl 


STOCKS -BONDS 


MISCBLL.— Concluded. 
4  a  nranth  alar . .  ( Bost )  1 0  0 
'^xTeleotaona  "  IC 
NewBngGsAC  1 
NewHav  lA  a.(Phll)  6 
NoAmODredg(Bost)  10 
Old  Col  Mining.  "  86 
Osceola  Mining.  "  25 
Palmetto  Co.... (Phil)  86 
Parrott8UACop(Bost)  10 
PennBlecyeh.(Phtl)  60 
-     -  60 

60 

106 
60 


38M 

81 

8854 

13 

173 

4 

1 

854 
830 

7)4 
38 
38)4 

3 

135 
3154 
i44H 
IVH 

'  89)4 
7H 


Pref.. 
Pennsyl  Bait... 
PennsylBteell. 

PrefT 

Phlla  Oo  .  

PlantersCompT(Bost)100 
Qntnoy  Mining.  "  35 
Uhode  Isl  Mtn..  "  86 
Santa  Ysabel  O     "  6 

Basque  I  A  81.. (Phil)  5 
Tamarack  Mln.(Bost)  25 
Tidewater  St.. .  (Phil)  10 
Torrlngton"A"(Bost)  25 

Pref "       26 

Dn  Oop  L  A  M'g  "  85 
UnBlLAPowpf  (Halt)  60 
Onlted  Fruit  (Bost)  .100 
Dn  Shoe  Maoh..     "       85 

Pref "       26 

OS  Mining....  "  25 
DBPHor8eCol.(PhU)  1 
Dtah  Mining.. (6ost)4-85 
Warwick  I  A  8. (Phil)  10 
Westm  rel  Coal  "  60 
WlDona  Mlnlng(Bost)  85 
Wolverine  Mln.     "       85 

Bonds— Boaton. 

Am  Bail  Tel  4s. .1008  JAJ 
ATA8Fgeng4s.'05AAO 

Adjustment  g  4s..  1005 
Boston  Term'13)4s.. 1947 
Bos  Dn  Gas  1st  5s. '39  JAJ 

2dM5s 1939  JAJ 

BnrA  Mo  RIt  ex'pt  6s.J  AJ 

Non-exempt  Hs.'lS  JAJ 

8111k  fund  4s. .1910  JAJ 
Ch  Bur  A  (J  4s .  1 933  FAA 

lowaDlT  4S.1919  AAO 
Chicago  J  uno  5i.  1 9 1 5  J  AJ 
ChANoMgu5D.'31MAN  |> 
Chi  A  W  M  gen  5s.'31  J  AD  Jl 
Ourr't  RlT  l»i  5s.'27  AAO  « " 
OaBAWlst4s.'46  AAO  i 
Oomin  Coal  lst6s.'13MAS  {1 
^ast'u  istM6sg.'06MA8  {1 
Fr  KlkAMVlst6s'33end  {1 

Dnst'p'd  lst6(.'33  AAO  {' 
Illln Steel oonrSa.'lO  JAJ  {10 

Debenture 5S.1913AAO  ;10 
KCCA  81st5sg.'a5  AAO  flO 
KCFt8AUlst7s.'08JAD  {114 
KCFSAMoones.'28MAN  ^130 
KCMABlst4s..'S4MAB  ;   08 

Income  5s..... 87 

KCAMByAB6s.'29  AAO  «10e 
ECStJoACB7s.'07JAJ  {117 
LBookAF81st7s.'05JAJ  «106 
Mar  H  A  Ont  6b...'35  A  AO  i  1 1 8 
Mex Cent  4s  g.. 1011  JAJ  ;  83 

Isiocn  lno3sguon-oum      3114 

8d  con  Inc  3s  non-cnir..      81  >« 


Bid 


175 
2>a 
10 
414 

8 

86 

H 
64H 


8M 
66)4 

{100)4 
Il03 
-    95 
116 
86 
61 
117M 
103H 
100 
101 
104)4 
1 10 
C8 
-08 
il03 
98 
10 
11  \ 
137 
136 
01 
,01 

aoa 


Ask, 


178 

3M 
11 


1 

4 
86)4 


56 


15 
175 
4)4 
1)4 


385 


89 
39 

33 

2454 

80 
"36" 


3 

67)4 


101 
IC8)4 
96 
117 


113>a 

109 

110 

i05 

100 


105 


131 

too 

89 


84 

38)4 

88^1 


BONDS 


Beaton— Concluded. 
NewBng  oongen5s'46JAJ 
N  B  Cot  Yam  5s  1029FAA 
NBOas  AC  lat  5s.. 1937 
New  Bng  Tele  5s.'  1 6  AAO 

6 1907  AAO 

NYANBnglst7s.'05JAJ 
litmort6s..  ..1906  JAJ 
Rutland  1st  6s.. '02  MAN 
Torrington  1st  5s  1918.. . 
West  Bnd  Bt  5s.  .'02  MAN 

4)4s 1014MAe 

Deb  4s 1916  MAN 

Bonds— Hal  tlmora. 

Anacostla  A  Pot 5b 

Atl  ACh  Ist  78.1907  JAJ 

AtlQ-LlghtlBt58l917JAD 

Atl  Coast  L  otf s  5s  . . JAD 

Bait  Beit  lst5s.l990MAN 

BaltCPa»lst5s.l9HMAN 

Bait  Fnndg  5s.  1916  MAN 

Bxchange  3)48. 1 930JAJ 

BaltAPlstesml  1911AA0 

iBt  6s  tunnel  1911. .JAJ 

Bal  TraolstSs.l929MAN 

Bxt  A  Imp  6S.1901MA8 

NoBaltDlv  5B.1H43JAD 

ConT'r11ble6sl906MAN 

Central  By  6s..  .1913  JAJ 

Consol  5s.... 1933  MAN 

Bzt  A  Imp  5S.I933MA8 

Chas  City  Ry  iBt  5s  '33JAJ 

Chas  Ry  O  A  Bl  5s ' 99  MAS 

CharlCAA  ext5s.l910JAJ 

2d  7s  1910 AAO 

CltyASub  l8t5s.l922JAD 
CltyA3nb(Wash)lst3»'48 
ColAGmTlst5-6.1917JAJ 
Consol  Oaa  6s.. 1010  JAD 

5s 1030JAD 

Ga  AAlalstpf5sl945AAO 
GaCarANlst5sg.l029JAJ 
GeorglaPlst5-6s  1023JAJ 
GaSoAFla  lst5s.l94SJAJ 
KnozrTrac  lst5s'28AAO 
Lake  R  Kl  lstguSs'42MA8 
MaoondkNlst4)4s'90MA8 
Maryland  Brewing  6s  .... 
MetSt(  Wash)  lit  5i'25FA 
New  Orl  Gas  1st  6b..  .Tar 
NewpNAOPlstSs'38MAN 
Norfolk  St  1st  5s  '44. JAJ 
NorthCent  4)48.1935  AAO 

6s  1904 J*J 

Series  A  5s  1926...  .JAJ 
Series  B  5s  1936.... JAJ 
Pin  Dn  Trao  6s.  1097  JAJ 
PotomVal  1st  5s.  1941  JAJ 
8eoAyTn(Pltts)5s'34JAD 
8aT  Fla  A  West  5s  '34AAO 
Seaboard  A  L  4s  1950,.,. 

Loanoertfs  L908 

Scab  A  Roan  5s.l9'.i6  JAJ 

OnBILAPlst4)4s'39MAN 

DnRyA  Bl  l8t4s'40.MAS 

Income  4s  1949. ...J AD 

Ylrg  Mid  Ist  6s.  1 906  MAS 

2d  series  6s.. 1911  MAS 

3d  serlei  6a ..  1 916  MAS 

4th  ser  3-4-Ss.  1931  MAS 

Sth  series  5s.  1936  MAS 

Va  (State)  3s  uew.'38JAJ 

Fund  debta-Sa.  1 991JAJ 


Bid. 

A8k 

» 

1103 
i  64 
{103 
{103 
{111)4 

no8% 

{108)4 

•••••• 

104 
04)4 

•  saaa 

•  • aaaa 

108 

(*•  t  aa 1 

08 
11794 
103), 

94 
, .. .  < 



112% 

...**, 

•  aaaai 

183 
100)4 

.....* 

.*  ...1 

..... 

lis' 

I'a'o" 

114)4 
104 

iV6li 

94 

97 

U654 
113% 
10754 
110 

116)4 

114)4 



s t ••• t 

ll4)4 

80 
110)4 

115 
91 
13054 

60)4 

90)4 

104)4 
118)4 

io6Ji 

•aaaaa 

..... 

iVs" 

ia?" 

m 

80 

.... 

116 

86% 
76% 

97 

76H 

1  aaas 

iVl'" 
116 
96)4 

116  ■■ 
96)4 

BONDS 


Baltlmora — Conolu'd. 
WestNCcon6s.l914JAJ 
WestVaCAPlst6g.'llJAJ 
Wll  A  Weld  5S..1935JAJ 
Bonda—  PhllatlelBhla 
AlleVyBext7sl91()AAO 
Asphalt  Co  6s  tr  otf  s.  . , 
Atl  City  1st  58g..'19  MAN 
BaUs  Ter  Ist  Sa.  1926  J  AD 
BergABBrewlBt6s'81JAJ 
BBoroGasl8t5a.'38MA8 
Cambrlalrou  6s.l917JAJ 
ChesADCanlstSs.'iejAJ 
CtaooOkAG  gen  5b'19JAJ 
Clt's'8tRy(Ind)oon58.'33 
ColumStBy  lstoon5s.'3i 
Con  Trao  of  N  J  1st  58.. '3a 
Del  A  B  Bk  lst7B.'05  FAA 
BastAA  lat  M  Ss.'20  MAN 
Bdlson  EHec  5a  stk  trctfa. 
BlecA  Peop'a  Tr  atk  tr  ctf  s 
BlmAWilm  lat  6a.' 10  JAJ 
Income  Sa....3862  A&O 
Bq  111  Gas-L  latg 58.193b 
Hestony  M  A  F  con  5s. '24 
HA  B  Top  con  5s.'25  A  tO 
Indianapolis  Ry  4s. .1933 
KCSnb  B  l8ta8..'20  JAD 
Lehigh  Nay  4)4s..'14  Q-J 

BR48g 1914  Q-Y 

Gen  M4)4sg..l924Q-F 
Leh  VC'l  lst5ag.'3SJAJ 
Leh  Yal  ext  4s..  1948  JAU 

3d  7s 1910  MA6 

Consol  6s 1923  JAD 

Annuity  68 JAD 

Nat  Asphalt  col  6s 

New'kCoaGas  Ss  '48  JAD 
Newark  Pass  con  58.1930 
NYPhUANorlst48  '39JAJ 
Income  4s. ..1039  MAN 
No  Penn  1st  4s..'36  MAN 

GenM7 1903JAj 

Penn  gen  6s  r...l910  Yar 

Consol  6s  0..,,  1905  Yar 

Consol  Ss  r....l919  Yar 

Penn  A  Md  Steel  con  6s. . 

Pa  A  N  Y  Can  7s..'06  JAD 

Cons  5 1939  AAO 

Cons  4s 1939  AAO 

Penn  Steel  lBtSs.'17  MAN 
People'a  Tr  tr  oerts  4a.'4.'-' 
PhliH  Sleo  gold  trust  otfe 

Trust  oertfs  4s 

PhAKr  gen  M  5g.'30  AAt 

Gen  M  4a  g..  1930  AAO 

Ph  A  Read  3d  5a. '33  AAv. 

Consol  M  7s..  1911  JAL 

Con  M6SK...1911  JAL 

Bxt  I  mp  M4s  g.'47  AAC 

Con  M  of  '83  4b.'37  JJ^ 

Terminal  5s  g.l941  (^1 

P  Wil  ABait4a.l917AAi 

Coliattraat4a.l921  JAJ 

Read  Co  gen  4a.  1997  JA.' 

Rochester  Ry  con  58.1930 

8ohRB81delst5s  g'36J  AD 

Scran  Trao  1st  6s^33M  AN 

Dnit«d  N  J  4s.. 1044 MAS 

nnTraoPm.  vien5a'97J  AJ 

Welsbaohs  f  5s  1930. JAD 

I  And  Interest. 

•Price  Inolndas  oyardna 


Bid. 


180 
116)4 


113 
93 


111 
108% 

114 


97  Sa 
109 


70)4 


lis 

108 
108)4 

108)4 


180 
43 

107 


83 


106 

iVo* 


109)4 
117 


108 
108)4 

69 
130 


131)4 


107)4 
106)4 
136 


1001* 
06)4 
110 
118)4 


117 
79 


ABk 


116% 

"is" 


80 


109 
187% 


104 


108% 


107M 
106% 
186 


06% 


lis 


70% 

Di. 


1076 
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RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  cohimns  of  figures  give  the  gross  earnings  for  the  latest  week  cr  mouth,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month. 

The  returns  of  tlte  street  railways  are  brought  together  separately  on  a  subsequent  page. 

Notice  €liange-Our  yearly  totals  now  all  date  from  July  I. 


EOADS 


Adirondack.. .  . 
Ala  ;  <  t  Southern 

Ala  Midland 

Ala  N  O  &  J  exas- 

N  O  <&  No  East 

Ala  *  V'icksU'g 

"Vicksl)  Sh  &  P 

Ann  Aruor 

Ann  Wash  &  Bal 
Atch  Top  &  S  Fe 
Atlanta  &  Char.. 
Atl  Knoxv  &  No. 
Atlanta  &WPt.. 
Atl  Coast  Line. 
Atl  Va'd  <fe  West. 
Austin  <te  North w 
Bait  <fe  Ann  SL... 
BaltA  Ohio.... ) 
B  «&  O  Southw.  < 
BauKor  <te  Arooat 
Bath  &  Hammoii 
Bellelonte  Cent'l 
Bndgt  &  Saco  K 
Brunsw  &  West'n 
ButfRoch&  i  iits 
BlvU'alo  ASusq 
Burl  C  Bap  &  No 
Canadian  Paciflc 
Cent'l  ot  Georgia 
Cent'l  New  Eng 
Cent'l  ot  N  Jersey 
Central  Pacitjc. 
Cent'l  Pa  &  West 
Charleston  &  Sav 
Ohattan  South'n 
Chesap  &,  Ohio. . 
Chic  &  Alton  Ry 
Chic  Burl  it  Quin 
Chic  &  E  Illinois 
Chir.Gt  Western. 
Chic  Ind  &L'v... 
Chic  Milw  &  St  P 
Chic  &  North  W'n 
Chic  Peo  &  St  1. 

St  L  Ch  &  St  P 
ChicRI<&Pac.. 
Chic  St  P  M  &  O 
Chic  Term  Tr  RR 
Choc  Okl  &  Gulf. 
Cm  N  O  &  T  Pac. 
Oin  Portsin  &  Va 
ClCinCh&  StL. 

Peoria  (teEast'ii 
Clev  Lor  &  Wheel 
Colorado  »&  South 
Col  Newb  &  Lau. 
Col  Sand  <te  Hock 
Corn  wall  &  Leb . . 
Cumlierl  d  Val.ey 
Denver  <fe  Kio  Gi 
Denv  &  Southw. 
Det  &  Mackinac. 
Dwl  &  Iron  Ran  !i  e 
DulSoSh&Atl.. 
E  6t  L  &  Caroud. 
Elgin  Jol  &  East. 

Erie 

Evansv  &  Indian 
Evansv  &  T  H... 
Find  Ft  W&  W.. 
Ft  W&  Denv  City 
FtWARioGr... 

Georgia  RR 

Ga  South  &  Bla.. 
GUaValGA,  N.. 
Gr  Trunk  Svstenj 

Gr  Tr  &  West'i) 

DetGrH&M.. 
Great  North'n— 

St  P  Minn  &  M. 

East'nofMinn. 

Montana  Cent'] 
Total  system. 
Hooking  Valley.. 
Hous  &  Tex  Cent 
Illinois  Central.. 
Illinois  SoutherE 
Ind  Dec  <te  West'n 
IndlU&Iowa... 
Int  &  Gt  North'n 

Interoc(Mex) 

Iowa  Central 

Iron  Railway 

Kanawha  &  Mlcli 
K  C  Ft  Scott  &  M 
K  C  i\f  em  &  Biruj 
Kan  City  &  N  W. 
Kan  City  South'n 
Lehigh  &  Hudsoi. 
Lehigh  Val  RR.. 
Leh  ValCoal  Co. 
Lexlng  <fe  East'n. 
Los  Angel  Term. 
Lou  Hen  <Sj  StL.. 
Louisv  <K  Nashv. 


March 

3dwk  May 

April 

Pac  June 
IstwkMay 
latwkMay 
IstwkMay 
3d  wk  Miiy 
March... 

April 

February 

April 

March 

April 

3  wksApr 

March 

March 

April 

April 

March 

Airal 

March 

April  

3dwk  May 
vlaroli  ... 
2d  wk  May 
3dwk  May 
3dwk  May 

April 

April 

Marcli.... 

March 

April 

2dwk  May 
3d  wk  May 
April.... 

April 

3dwk  May 
3d  wk  May 
3d  wk  May 
SdwkMay 
April 

April 


Latent  Gross  Earnings 


Weclt. 
or  Month 


Current 
Year 


18,19S 
40,51!) 
7J=,278 

30,000 

13,000 

11,000 

31,034 

5,895 

4,874,740 

236.440 

36,H92 

62,815 

638,197 

15,264 

19,402 

7,629 


March 

April 

3(1  wk  May 
3d  wk  May 
3d  wk  May 

Anril 

3d  wk  May 

3dwk  May 

d  wk  May 

March 

arih 

2d  wk  May 
March... 

March 

3d  wk  May 

March 

March 

February  . 
3dwk  May 

April 

March 

-March.   .. 
3dwk  May 
SdwkMay 

.March 

April 

3d  wk  May 

April. 

April 

i'Vbruary  . 
3dwk  May 
2dwk  May 
2d  wk  May 

April 

April 

April 

April 

3a  wk  May 

March 

April 

March 

February.. 
March... 
3i!  wk  May 
WkMay  11 
d  wk  May 

April 

'dwk  May 
SdwkMay 
3dwkMay 

April 

.viarch / 

April...... 

April 

.\pril 

April 

March 

ithwk  Apr 
3dwkMay 


122,916 

2,133 

3,599 

3,543 

46,997 

98,916 

60,051 

79,370 

633,000 

111,565 

58,996 

1,340,189 

1,589,277 

1,554 

55,809 

1,433 

292,416 

661.637 

3,862,313 

114,261 

132,044 

81,402 

715,009 

3,478,050 

102,241 


I'revious 
Year 


« 
15,83 
37,544 
69,064 

31,000 

9,000 

8,000 

28,053 

6,274 

,845,367 

218,941 

32,508 

64,526 

596,436 

12,450 

11,980 

8,493 


July  1  to  Latest  Date 


Current 
Year 


3,839,615  3,581,752 


.2,064,950 

805,455 
29,904 

■^71,687 
99,353 
30,002 

344,328 
47,010 
45,488 

300,301 
18.902 
22,220 
23,455 
81,619 

205,500 

177,326 
77,290 
77,389 
50,890 
13,976 

194,451 

3,399,634 

5,691 

26,021 

6,485 

165,012 
13,053 

137,035 
91,268 
29,743 

515,674 
74,608 
13,948 

1,917,003 

183,844 

178,153 

279,000 

105,246 

393,053 

2,884,309 

9,793 

50,652 

131,958 

80,760 

86,000 

36,251 

5,151 

19,949 

115,413 

48.223 

33,136 

420,458 

38,924 

1,982,917 

1,601,690 

30,237 

15,801 

17,342 

560,620 


119,459 

1,890 

4,130 

3,009 

48,848 

129.043 

47,558 

76,418 

594,000 

89,825 

54,102 

1.236,991 

1,444,794 

2,089 

56,178 

2,446 

250,399 

595,784 

3,607,920 

97,797 

119,590 

75,662 

690,031 

3,374,641 

106,180 

1,902,440 

676,088 
26,058 

*45,201 
95,630 
27,089 

303,653 
41,879 
48,034 

338,653 
18,905 
22,957 
25,774 
76,258 

188,000 

223,915 
84,134 
74,104 
51,129 
12,415 

158,048 

2,998,870 

5,967 

23,978 

7,335 

117,792 
7,543 

127,484 
91,425 
19,951 

512,643 
70,468 
15,861 

1,797,687 
231,506 
123,860 

2,153,053 
104,532 
244,058 

2,411,206 


48,343 

105,630 

61,420 

77,700 

35,021 

5,334 

13,520 

96,317 

26,471 

28,433 

346,586 

39,123 

1,910,020 

1,075,930 

28,017 

10,589 

14,255 

505,695 


* 
149,65 
1,970,186 

882,587 

1,664,247 
802,329 
781.400 

1,560,677 

46,233 

45,019,910 

1,957,289 
396,163 
582,585 

6,448,175 
188,959 
208,644 


39,044,060 

1,204,630 

33,521 

34,361 

30,912 

562,fJ68 

5,126,299 

540,175 

4,327,852 

27,240,178 

6,293,161 

593,034 


14,527,833 

17.565 

630,119 

81,718 

13,597,832 

7,531,768 

41,617,145 

5,075,159 

6,199.835 

8,652,135 

37,720,357 

35,747,182 

1,145,437 

20,508,796 

9,030,462 

1,250,377 

*3,914,235 

4,483,737 

325,295 

15,639,193 

2,179,757 

1,770,244 

3,569,093 

138,886 

916,199 

190,281 

822,849 

10,132,601 

1,789,260 

626,080 

2,753,104 

2,184,582 

125,722 

1,483,362 

28,660,568 

289,066 

1,274,160 

82,187 

1,764,059 

600,140 

1,587,438 

1,011,392 

251,351 

23,224,537 


Previous 
Year 


$ 
156,474 

1,881,777 
803,848 

1,-576,700 
722,068 
617,348 

1,502,393 

56,077 

38,846,193 

1,740,349 
349.314 
554,330 

6,140,405 
151,602 
128,799 


35,253,791 

1,010,342 
33,754 
37,550 
3u,465 

578,404 
4,336,642 

594,957 

4,388,350 

27,216,813 

5,544,456 

592,135 


912,774 

19,214,773 

3,033,114 

1,815,187 

24,063,O74 

4,110,379 

3,996,609 

30,747,271 

86,329 

493,011 

983,090 

4,249,182 

3,473,600 

2,000,072 

48,400 

815,453 

5,889,823 

1,820,503 

338,659 

3,488,706 

366,962 


290,501 
128,104 
550,372 
25,973,355 


14,079,494 

18,104 

563,141 

81,887 

11,755,059 

6,474,437 

39,969,250 

4,658.909 

5,983,585 

3,700,057 

37,378,150 

35,857,243 

1,254,959 

18,455,223 

8,834,977 

1,089,069 

*2,330,617 

4,545,545 

297,802 

14.891,868 

2,092,413 

1,822,453 

3,245,651 

130,866 

877,202 

223,027 

788,971 

9,002,633 

1,867,960 

574,230 

2,885,730 

2,302,588 

129,925 

1,432,197 

28,863,930 

322,759 

1,282,185 

93,919 

1,360,713 

433,004 

1,422,712 

997,076 

229,208 

22,719,525 


896,480 

19,988,732 
3,006,118 
1,782,507 

24,777,357 
3,870,428 
3,167,680 

27,214,709 


451,811 

826,019 

3,880,351 

3,564,400 

2,088,018 

62,307 

661,521 
5,108,324 
1.513,226 

333,343 
3,081,529 

405,741 


245,166 
91,612 
526.769 
24,804,179 


EOADS 


Macon  ABirm... 

Manistiqnn 

I  Mexican  Central 
Mexican  intprn'l 
t Mexican  Nat'l.. 
Mejiicaii  North'n 

JMexicaii  Ry 

Mexican  South'E 
Minneap  <fe  St  L. 
M8tP<fe  8  StM. 
Mo  Kan  &  Texas 
Mo  Pac  &  Iron  Mt 

Central  Brancli 

Total 

Mob  Jack  &  K  C. 
Mobile  &  Ohio... 
MoBt&MexGuU 
NashCh  <fc  StL.. 
Nevada  Central.. 
N  Y  C  &  Hud  Riv 
N  Y  Out  <fc  West. 
N  Y  SusQ  &  West 
Norfolk  &  West'n 
Northern  Central 
North'n  Paolflc.ri 

Ohio  River 

Pacific  Coast  Co. 

Pacific  Mail 

Pennsylvania^... 
Pi  nn  &  Northw'n 
Pere  Marquette.. 

Phlla  &  Erie 

Phila  Wilm  &B.. 
Pitts  Bess  &  L  E. 
Pittsb  C  C  &  St  L 
Pjttsb  &  West'n. 

Pittsb  CI  &  Tol 

Pittfib  Pa&  F.. 

'lotal  system... 
Plant  System- 
Ala  Midland... 

Brun8&  W'n... 

Chas&Sav 

Sav  Fla&  W... 

SUSOc&G.... 
Beading  Co — 

Phil  &  Read.... 

Coal&IrCo.... 

Tot  both  Go's.. 
Rich  Fr'kfib  &  P  . 
Rio  Grande  Jet.. 
Rio  Grande  So... 
Rio  Gr'de  West.. 

St  Jos&GrI 

St  LKen'et&So. 

StL<teN  Ark 

St  L  &  San  Fran  . 
St  L  Southwest . . 
St  L  Van  &  T  H 
San  Ant  &  A  P. 
San  Fran  &  N  P 
S  Fe  Pres  <fe  Ph. 
SavFla  &  West.. 
Seaboard  Air  L.. 
Sher  Shrev  &  So 
.SilSprsO&G.. 
SoO<&GaExt... 
So  Haven  &  East. 

Southern  Ind 

So  Miss  (fe  Ark  ... 
So  Paciflc  Co  6... 

Austin  <fe  No'n. 

Cent  Pacltic... 

Gal  Har  &  S  A. 

Hous  JcTex  Ocu 

Loui.s'a  West. . . 

Morgan's  L  ife  T 

N  YT<feMex.. 

Tex(fcNOrl 

SoPacof  Cal  .. 

So  Pac  of  Ariz. 

So  Pac  of  N  M  . 
Southern  Railw'y 

Sti-OuisDivls'n 
TerreH  &Iud... 
Terre  H  &  Peor.. 
Texas  Central . . . 
Texas  &  Pacific. 
TexS  V(feN  W  .. 
Tol  (fe  Ohio  Cent . 
Tol  P  (fewest.... 

rolStL(feW 

TorHam<feBull". 
Union  Pac  RR  .  ) 

Oreg  RR  &  N  V 

Oreg  Sh  Line. ) 

Wabash 

W  Jersey  (fe  Seae 
WVCenA  Pitt.. 
Western  of  Ala  . . 

Wheel  (fe  LE 

Wisconsin  Cent.. 
Wrightsv(&T'n.. 
Yazoo  (fe  Miss  V  . 


Latest  Gross  JEarnings 


Wccl: 
or  Month 


Ajiril 

April 

3d  wk  May 

April 

idwk  May 

March 

WkMay  1) 
2dwk  May 
3dwk  May 
3dwk  May 
3d  wk  May 
3dwk  May 
3d  WkMay 
3d  wk  May 
Wk  May25 

\prll 

March 

April 

March 

April 

April 

March 

3d  wk  May 
March. .. 
3dwk  May 
3dwk  May 
March..... 

March 

.March 

March 

.^d  wk  May 

March 

March 

4th wk  Mar 

April 

March... 
March... 
March. . . 
3d  wk  May 


April . 
April. 
April. 
April. 
April. 


April 

April 

April 

March..... 

March 

•i  d  wk  May 
3d  wk  May 

April 

April 

February 
3d  wk  May 
3d  wk  May 

April. 

.\pril 

April 

3a  wk  May 

March 

iidwk  May 
Ist  wkMay 

April'. 

.^pnl 

April 

April 

April 

April  . 

March 

March.,., . 

Jtarch 

March 

March 

March 

March 

March 

viarch 

March 

March 

3dwk  May 
3d  wk  May 

April 

April 

.'dwk  May 
SdwkMay 

April 

3d  wk  May 
SdwkMay 
3d  WkMay 
April 

April 

3dwkMay 

March 

April 

March 

'.:d  wk  May 
3rt  wk  May 

April 

4prll 


Current 
Year 


ft 

7,222 

7,978 

309,70'- 

485  247 

147,270 

58,356 

85,100 

17,230 

.54,665 

98,203 

e272,789 

522,000 

18,000 

540,000 

3,149 

c  443,300 

111,979 

a561,185 

2. .570 

4,446,334 

460,865 

230,392 

274,419 

645,210 

648,737 

32,600' 

380,553 

104,208 

7,615,132 

61,406 

157,126 

486,129 

983,307 

54,022 

1,642,846 

209,491 

126,615 

31.692 

82,065 

74,278 
46,997 
55,809 
426,439 
18,257 

2  222  26.5 

2,'345|039 

4,567,304 

92,314 

41,145 

8,884 

100,400 

110,953 

10,084 

5,890 

196,481 

120,939 

168,124 

226,047 

79.791 

17,095 

426,439 

202,794 

15,897 

18,257 

19,965 

4,56" 

42.129 

18,270 

6,S89,.582 

19,4=02 

1,589,277 

592,047 

393,053 

151,738 

647,686 

21,472 

2,55,777 

1,655,282 

389,926 

221,211 

592,183 

36,118 

127,205 

38,826 

11,276 

197,101 

10,000 

54,510 

23,150 

46,762 

32,838 

3,418,737 

315,032 

243,710 
99,535 
73,040 
55,234 

100,600 
9,719 

440,864 


JPrevious 
Year 


$ 

6,217 

8,907 

344,091 

416,424 

1.57,471 

53,147 

94,200 

18,829 

50,762 

98,62 

192,655 

462,000 

22,000 

484,000 

3,256 

c  423,000 

124,399 

a567,946 

3,221 

4,253,361 

368,131 

211,562 

204,687 

624,710 

589,201 

31,695 

875,118 

275,591 

7,014,932 

54,393 

139,160 

374,487 

885,007 

47,782 

1,477,503 

191,766 

116.486 

29,060 

73,450 

69.064 
4S;848 
56,17 
363,68 
29,511 

2,170,342 

1,4.59,097 

3,629,439 

79,252 

40,231 

10,009 

81,700 

104,127 

8,118 

5,455 

154,760 

96,419 

150,702 

151,456 

68,319 

19,438 

363,637 

179,183 

3,80-: 

29.511 

19,920 

3,411 


15,102 

5,406,076 

11,9.80 

1,444,794 

534,961 

244,058 

119,071 

585,786 

19,595 

172,930 

1,495,04'. 

326,768 

161,532 

555.893 

34,969 

122,.528 

31,140 

5,011 

145,647 

8,200 

49,174 

17,297 

28,550 

29,364 

3,002,564 

291,420 

216,110 

100,970 

65,108 

49,020 

109,3.SO 

11,006 

330,854 


July  1  to  Latest  Dale 


Current 
Year 


$ 

93,976 

72,578 

15,130,139 

4,600,935 

6,794,71' 

514,20 

3,703,900 

708,633 

2,886,665 

3,901,213 

c 13749091 

9,008,940 

1,179,739 

30,188,679 

127,043 

c5,146,200 

1,041,952 

a6,413,239 

24,615 

46,482,991 

4,326,292 

1,888,903 

14,055,529 

5,956,579 

29,951,251 

1,321,244 

3,869,679 

2,328,286 

66,472,588 

522,287 

7,625,816 

4,518,492 

8,621.701 

1,757,758 

16.103,455 

1,655,118 

982,564 

345,601 

3,483,076 

882,587 
562,968 
630,119 
4,360,002 
181,442 

23,145,602 

23,474,722 

46,620,324 

739,548 

433,341 

484,908 

4,289.817 

1,158,800 

111,375 

61,445 

8,995,773 

6,731,652 

1,059,273 

2,290,975 

84(!,799 

835,128 

4,300.002 

9,091,006 

715,295 

181,442 

244,729 


170,476 

64,597,860 

208,644 

14,527,833 

5,021,740 

3,990,009 

1,285,080 

6,031,417 

210,658 

2,044,190 

14,025,241 

3,205,843 

1,724,531 

80,241,032 

1,843,018 

1,325,786 

459,189 

625,998 

10,192,719 

120,100 

2,228,381 

1,034,14^^ 


36,260,782 

15,655,458 

2,099,870 

982,784 

(;47,448 

2,573,489 

4,044,924 

141,834 

5,342,217 


I'revious 
Year 


$ 

66,000 

76,840 

15,122,502 

4,150,645 

6,718,273 

468,958 

3,931,010 

691,677 

2,531,587 

4,595,317 

11,4.57,435 

26,119,952 

1,175,873 

27,295,825 

103,979 

c  5,062,463 

999,466 

a6,017,278 

23,566 

45,297,823 

4,154,846 

2.044,414 

12,268,168 

5,919,479 

27,854,708 

1,188,941 

8,933,491 

2,952,511 

59,366,338 

515.476 

6,826,824 

4,270,202 

8,156,301 

1,504,3841 

16,275,640 

1,554.429 

873,329 

302,318 

3,285,077 

803,848 
578,404 
568,141 
3,725,090 
230,933 

22,112,286 

23,756,091 

45,868,377 

678,824 

380,426 

470,186 

3,904,759 

1,184,429 

88,766 

52,783: 

7,1Q3,652 

5,358,156 

1,631,064 

1,865,213 

776,323 

880,277 

3,725,090 

8,581,224 

354,425 

230,933 

213,650 


128,417 

57,582.907 

128,799 

14,079,494 

4,723,197 

3,167,680 

1,032,027, 

5,489,509 

228,750 

1,407,771 

13,270,031; 

2,887,697' 

1,491,402^ 

28,140,022: 

1,717,619 

1,383,469, 

411,260: 

340,112, 

7,753,921: 

96,323  • 

2,061,822 

955,304 


32,720,462 

14,698,561 

2,450,470 
881,610 
580,691 

2,319,918; 

4,964,978 : 
146,205 

4,648,970' 


§  Covers  results  on  lines  directly  operated  east  of  Pittsburg.  *  Figures  from  April  1  are  for  the  railroad  only. 

t  Includes  Chesapeake  &  Ohio  Southwestein,  Ohio  Valley  and  Chicago  and  Texas  for  both  years.       t  Mexican  currency. 

Oincludes  Paducah  &  Memphis  Division  from  July  1  in  both  years.  b  Includes  the  Houston  &  Texas  Central  and  its  subsidiary  llnea. 

c  Results  on  Montgomery  Division  are  included  in  lioth  years.  d Includes  St,  Paul  &  Duluth  from  July  1, 1900. 

e  Includes  results  on  Slier.  Bhr^y,  ^  Southern,  Mo,  Midland  and  San  Afl,tonlo  extension  for  this  year,  but  pot  lor  last  year  since  May  15, 
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Totals  for  Fiscal  Year. 

In  the  full  page  statement  on  the  preceding  page  we  show 
the  gross  earnings  of  all  roads  for  the  period  from  July  1, 
that  being  now  tne  beginning  of  the  fiscal  year  of  the  great 
majority  of  the  roads.  There  S,re,  however,  some  roads  that 
still  have  their  own  fiscal  years.  These  with  their  dates  are 
brought  together  in  the  following. 


Roads. 


Atlanta  &  Charlotte  Air  Line. 

Bellefonte  Central 

Bnrllneton  Cedar  Rap.  &,  No. 

Central  of  New  Jersey 

Chicago  &  North- Westem. . . . 
Chicago  Rock  Island  &  Pac. 
Ohlc.  Bt.  P.  Minn.  &  Omaha.. 
Choctaw  Oklahoma  A  Oulf.. 

Ounaberland  Valley 

Denver  &  Southwestern 

Dnluth  South  8ho.  &  Atlantic 
East  St.  Louis  &  Carondelet. 

Ft.  Worth  &  Denver  City 

Gila  Valley  Globe  &  North'n. 
International  &  Gt.  North'n. 

Lehlsh  Valley  RR 

LelilKh  Valley  Coal 

Manlstlque 

Mexican  Central 

Mexican  International 

Mexican  National 

Mexican  Railway 

Mexican  Southern 

Mlsfiourl  Pacltlc 

Central  Branch 

Total 

Monterey  &  Mexican  Gulf.... 

Northern  Central 

Ohio  River 

Pacific  MaU 

Pennsylvania 

Pennsylvania  &  Northwes'n. 

Pere  Marquette 

Philadelphia*  Erie 

Phlla.  Wllm'g'n  &  Baltimore. 
Pitts.  Bessemer  &  Lake  Erie. 
Pitts.  Clncln.  Chic.  &  St.  L... 
Pitts.  Charters  &  You'gh'y. . . 

Rio  Grande  J  unction 

St.  L.  Vandalla  &  Terre  H.... 

South  Haven  &  Eastern 

South.  Missouri  &  Arkansas.. 
Terre  Haute  &  Indianapolis.. 

Terre  Haute  <fe  ir-eorla 

Texas  &  Paclllo 

West  Jersey*  Seashore 


Period. 


Apr. 

Jan. 

Jan. 

Jan. 

J  line 

Apr. 

Jan. 

Nov. 

Jan. 

Deo. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Apr. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

May 

Jan. 

Jan. 

Jan. 

Jan. 

Nov. 

Jan. 

Jan. 

Jan. 

Deo. 

Nov. 

Jan. 

Jan. 

Nov. 

Nov. 

Jan. 

Jan. 


to  Feb. 

to  Apr. 

to  May 

to  Apr. 

to  Apr. 

to  Mar. 

to  Apr. 

to  May 

to  Mar. 
1  to  Mar. 
1  to  May 
1  to  Apr. 
1  to  Apr. 
1  to  Feb. 
1  to  May 
1  to  Apr. 
1  to  Apr. 
1  to  Apr. 
1  to  May 
I  to  Apr. 
1  to  May 
1  to  May 
1  to  May 
1  to  May 
1  to  May 
1  to  May 
1  to  Mar. 
1  to  Mar. 
1  to  May 
1  to  Mar. 
1  to  Mar. 
1  to  Mar. 
1  to  May 
1  to  Mar. 
1  to  Mar. 
1  to  Mar. 
1  to  Apr. 
1  to  Deo. 
1  to  Mar. 
I  to  Apr. 
1  to  Apr. 
1  to  Apr. 
1  to  Apr. 
1  to  Apr. 
1  to  May 
1  to  Mar. 


28 

30 

14 

30 

30 

31 

30 

21 

31 

31 

21 

30 

30 

28 

21 

30 

30 

30 

21 

30 

21 

11 

14 

21 

21 

21 

31 

31 

23 

31 

81 

31 

21 

31 

31 

31 

30 

31 

31 

30 

30 

30 

30 

30 

21 

31 


Latest  Oross  Earnings, 


Current 
Tear. 


2,470,627 

14,381 

1,717,267 

5.273,793 

39,435,353 

26,Ofi6,075 

3,190,182 

2,541,509 

237.37  8 

766,361 

8e8,8!^4 

50.839 

685,365 

59,717 

1,740,201 

10,8.=i8,8n 

8,915.898 

34,044 

6,886,23."^ 

1.959  983 

2,988,242 

1.6.56,200 

111,434 

12,278,9o8 

442,o2'2 

12.721,480 

332,689 

1,911,325 

505,471 

2,885,691 

21,717,837 

178,142 

3.195,810 

1,328,366 

4,647,825 

376,519 

6.491,243 

193,917 

158,920 

970,472 

14,097 

67.609 

765,027 

273,473 

4,490,571 

610,564 


Prer>uyut 
Year. 


2,239,533 

16,463 

l.*;27,090 

4,774,188 

39,402.544 

23. .'552,045 

2  942,027 

1,031,015 

219,511 

>«76.350 

930,931 

.'.1,852 

47.'=),2.'S6 

48,941 

1,402,729 

9,873,273 

7,052,462 

35,872 

6,980,870 

I,7H0,879 

3,105,689 

1,739,800 

116,355 

10,593,996 

418,211 

11.0*2,207 

342,237 

1,834,225 

484,821 

3.461,753 

19,&92,537 

176,747 

2.894,012 

1,093,306 

4,424.025 

322,093 

6,287,479 

187,928 

148,087 

937,833 

li,<j81 

.*i2,448 

806,H27 

234,395 

3,193,764 

560,564 


3d  week  of  May. 


Latest  Gross  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.  The  table  covers  the  third  week  of  May  and 
shows  10*  13  per  cent  increase  in  the  aggregate  over  the 
same  week  last  year. 


3d  week  of  May, 

1901. 

1900. 

Increase. 
2,975 

Decrease. 

Alabama  Ot.  Southern. . 

40,519 

87,544 

s 

Ann  Arbor 

31,034 

28,053 

2,981 

...    

Buffalo  Rooh.  <b  Flttsb'x 

98,916 

129,043 

30.127 

Canadian  Paoiflo 

638,000 

594,000 

39,000 

Central  of  Georgia 

111,566 

89,825 

21,740 

Ohesaoeake  <fe  Ohio 

292,416 

250,399 

4J,017 

Chicago  &  East.  Illinois. 

114,261 

97,797 

16,464 

Chic.  Great  Western 

132,04  4 

119,596 

12,448 

Chio.Indiau'lis  &  Lonlsv 

81,402 

■75.662 

5.740 

Ohlca«ro  Mllw.  &  St.  Paul 

715,009 

690,031 

24.978 

Ohio.  Term.  Transfer  .. 

29,904 

26.058 

3,846 

Choc.  Okla  &  Gulf 

71,687 

45,201 

26,486 

Otn.  N.  O.  &  Texas  Pao.. 

99,353 

95.631) 

3,723 

Olev.  Oin.  Ohio.  <fe  St.  L. 

344,328 

303,653 

40,675 

Peoria  &  Eastern 

47,010 

41,879 

5,131 

•  •K> 

Dlev.  Lorain  &  Wheel'g.. 

45,488 

48,034 

2,546 

Denver  *  R)o  Grande.. 

205.500 

188.000 

17,500 

Duluth  So.  Shore  &  At. . 

50,890 

51,129 

239 

fivansv.  ds  Indianapolis. 

5.691 

5,967 

•  -  -  • 

276 

Evansv.  &  Terre  Haute. 

26,021 

23,976 

2,043 

Pt.  Worth  &  Rio  Grande 

13,053 

7,543 

5,610 

•••■ ••-- 

Orand  Trunk ... "i 

Grand  Trunk  Western  > 

515,674 

512,643 

3,031 

Det.  Gd.  H.  &MUw..) 

Hooklne  Vallev... .. 

105,246 

104,532 

714 

intem'l  &  Qt.  Northern.. 

80,760 

61,420 

19,340 

Iowa  Central .«......, 

36,251 

35,02 1 

1,230 

Kanawha  &  Mlohlgan. . . 

19,949 

13,520 

6.429 

Kan.  City  Pt.  8.  &  Mem. 

115,413 

96,317 

19,0J6 

» ■*■ ■«•■ 

«an.  0.  Mem.  ABlrm.... 

48,223 

26,471 

21,75^ 

Louisville  &  Nashville .. 

560,620 

505,695 

54,925 

-••.     ..' 

Mexloan  Central.......^ 

369.702 

344.091 

25,611 

Jifexlcan National.  ..   .,. 

147,270 

157,471 

10.201 

Minneapolis  &  St.  Louis. 

54,665 

50,762 

3.903 

Mliiu.  Bt.  P.  &  8.  ate.  M. 

98,203 

93,627 

4,576 

Ho.  Kansas  *  Texas 

272,789 

192,655 

80,134 

Mo.  Paoiflo  A  IronMt... 

522,000 

462,000 

60,000 

,•  • 

Central  Branch 

18,000 

22.000 

....   . . 

4,000 

Mob.  Jackson  <k  K.  City . . 

2.648 

3,534 
264,687 

. 

8ti6 

■orfolk  <St  Western 

274.419 

9,73i 

BTorthern  Paoiflo 

648,737 

589,201 

59,536 

Ohio  River 

32,600 
157.126 

31.695 
139,160 

905 
17,966 

Pere  Marquette........... 

Pittsburg  &  Western 

82.065 

73,450 

8,616 

..-- 

RiO  Grande  Southern 

8.884 

10,069 

1,185 

aio  Grande  Western 

100,400 

81,700 

18,700 

Bt.  Louis  &  San  Fran 

196,481 

154.760 

41,721 

..••••— 

Bt.  LoD  Is  Southwestern . 

120,939 

96,419 

24,520 

Santa  Fe  Pres.  &  Phcenlx. 

17.095 

19,438 

2,343 

Seaboard  Air  Line 

202.794 

179,183 

23.611 

Southern  Hallway ■ 

692.183 

555,893 

36.29f 

St.  Louis  Division 

36,118 

34,969 

1.149 

Texas  &;  PaclHo.  , 

197,101 

145,647 

61,454 

..••...• 

Toledo  &  Ohio  Central... 

54,510 

49,174 

5,336 

Toledo  Peoria  A  West'n . . 

23,150 

17,297 

5,853 

....... 

Tol.  St.  L.  A  West.. 
VVabaah 

(flBoonsln  Central. 


1901. 


46.762 
315,032 
100,600 


Total '58  roads) 9,363,500 

Net  Increase  (10  12  p.  o.  {       


1900. 


28,550 
291.420 
109,380 

8,502,873 


Increase. 


18.212 
23,612 


921,210 
860,627 


Decrease. 


* 


8,780 


60,583 


For  the  second  week  of  May  our  final  statement  covers 
66  roads,  and  shows  9  97  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


2rf  week  of  May. 

1901. 

1900. 

Increase. 

$ 
937,175 

20,119 
8,300 

Decrease. 

Previously  rep'd(59  r'ds) 

Chattanooga  southern.  . 

arand  Trunk ) 

Grand  Trunk  Western  > 
litit,  Gr.Hav.  <St  Mllw.  ) 

Interooeanio  (Mex.) 

Mexican  Railway 

Mexican  Southern 

s 

8,901.825 
1,433 

507,162 

88,000 
85,100 
17,230 

9,598,750 

8,048  631 
2,446 

487,043 

77.700 
94,200 
18,829 

83  981 
1,013 

"9,106 
1,599 

Total  (66  roads)........ 

Ret  Increase  i9-97  p.  o.).. 

8,728,849 

965,594 
869,901 

95.693 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  Including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chbonicle  of  May  18,  1901. 
The  next  will  appear  in  the  issue  of  June  22, 1901. 


— Oross  Earnings. — 
Current     Previous 


Roads. 

Alai^ama  Ot.  So'th.a  Apr. 
July  1  to  Apr.  30... 

Alabama  Midl'ud.b  Apr. 

July  1  to  Apr.  30... 

*.toh.T.<kS.  Fe..b    Apr. 


Tear. 

175,536 
1,854,111 

74,278 
8i2,587 

4.874.746 


Tear. 

140,089 

1,770,459 

69,064 

803,848 


— Net  Earnings. . 

Current     Previous 


Tear. 

9 

47,494 

547,037 

9,172 

239.798 


Tear, 
$ 

30.915 

547,526 

def.549 
198.689 


3,846,367  t2,010,216  tl,566,749 


July  Ito  Apr.  30. ...45,019,910  38,846,193  tl8033S54  tl6459159 


Atlantic  Coast  L.a.Apr. 

July  1  to  Apr.  30  ... 
Bangor  AAroost'k..  Apr. 

July  1  to  Apr.  30  .. 
Brldcton  &  Saco  R.Mar. 

July  1  to  Mar.  31 

Brunswick  &  West,  b  Apr. 

July  1  to  Apr.  So — 

Bufl.  R.  APlttbs.b.Apr. 

July  Ito  Apr.  30... 
Buffalo  Gas  Co.   ..  Apr. 

Oct  1  to  Apr.  30... 
Surl.Ced.  R.&No.a.Apr. 

Jan.  Ito  Apr.  3o  .. 
'  aiiadtan  Paoiflo. a. Apr. 

July  1  to  Apr.  30... 
Cent,  of  Georgia. a.  Apr. 

July  1  to  Apr.  30 
Central  New  Eng. . .  Apr. 

July  1  to  Apr.  30 

Char.ite  Savann'h.bApr. 

July  1  to  Apr.  3o  . . 
Chattan'ga  South. aApr. 

July  1  to  Apr.  30... 
(Jhesap.  &  Ohio. a.. Apr. 

July  1  to  Apr.  30.  . 
Ohio.  Earl.  &  Qntn.bApr. 


638,197 

6,448,175 

122,916 

1,204.630 

3,543 

30,912 

46,997 

562,968 

489.363 

4,778,912 


596,436 
6,140,405 

119,459 
1,010,342 

3.009 
30.465 

48,848 
578.404 

461.192 
3,949,514 


348,173 
1,548,645 
2,681,312 


332,012 
1,471,932 

2,491,194 


25,498,178  25,433,813 
448.707        408,287 
5,973,567 

58,996 
593,034 

55,809 
630,119 

5.570 
79,041 

1,171.198 


132,910 
2,424.154 

46,843 
457,682 

842 
7,889 

15,090 
227,942 

230,151 
2,046,930 

20,437 

207,004 

95,924 

491,038 

1,180,809 


185,362 
2,414.752 

64,431 

407,883 

451 
11,211 

14,270 

185,354 

206.721 

1,598,422 

19,492 

223,520 

86,570 
459,349 

1,027,068 


9.977,659  10,348,382 


5,277,881 

54,102 

692.135 

56,178 
563,141 

8,004 


67,376 
1,787,117 

15.480 
151,646 

15,076 
175,203 

def.3,438 


77,516  def.25,303 


1.1C0,030       361,927 
12,746,928  11,004,463    4,502.074 

3,862,313    3,f  07,920    1,055,859 


72,638 

1,741,229 

14,985 

132,115 

3,407 

114,099 

def.2,426 

deM4,960 

361,660 

3,574.487 
1,010,327 


July  Ito  Apr.  30....  41, 617, 145  39,969.256  15,180,100  16,410,554 
Oulo.  M.  ASt.  P.a.-Apr.      3,244,196    3.264,103       770.543       757.201 
July  Ito  .\pr.  30....  35.580,830  35,356,828  12,480,265  11,885,735 


OLOtn.Ohlo.&St.L.aApr. 

July  1  to  Apr.  30.... 
Peoria&East'n.a  Apr. 

July  1  to  Apr.  3o — 
Oolumb.  Newb.  A  L.Mar. 

July  1  to  Slar.  3i..., 
Denver  &  Southw.bMar. 

Deo.  1  to  Mar.  31... 
Pt.W.<fcDen.Cir.v...Apr. 

Jan.  1  to  Apr.  30... 

Georgia. a Apr. 

July  1  to  Apr.  30... 
aocklng  Valley. a.. Apr. 

July  1  to  Apr.  30  .- 
Sanawba  <%  Mlcb.a.Apr. 

July  1  to  Apr.  30.... 

Lehigh  Val.  RR.a.  Apr. 
Deo.  1  to  Ai)r.  30.... 

Lehigh  V.Coal  Co.a.Apr. 

Dec.  1  to  Apr.  3o 

bexlng'n  &  East. b..  Apr. 

July  1  to  Apr.  30.... 
Lunlsv.  A  Nashv.b.Apr. 


1.367,354    1,356,098 
14,645,0-7  13.980,909 

198,199 

2,041,164 

18,962 

138,886 

177,326 

7e6,361 

165,012 

685,365 

137.035 

.    1,587,433 

323,978 
3,818,070 

69,414 
761,412 

1,982,917 
10,858,s31 

l,f61.690 
,   8,915,898 

30.237     28,017 
290,501   245.166 
2,370,585  2,148,371 


364,906  378,037 

4,199,073  4,244,391 

198,133    61,986  75.590 

1,966.775   714.041  670.602 

18,905       193  6.677 

136.866    38,944  40,771 

223,915     62,879  105,428 

876,350   312.737  417,641 

117,792    30,701  13,085 

475,256   189,871  89.946 

127,484    *27,958  '21,289 

1,422,712   •516,934  *615,634 

382,303    108,976    148.447 

3,577.765  1,536,938  1,443,043 

62,756          16,731  12,461 

619.943        157,007  125,691 

1,916,026       261,376  178,116 

9,873.',i73     2,103,672  1,191,358 

1.075.930  def. 72,201  df.131.416 

7,062,462  df.  149,729  df.335  924 


July  1  to  Apr.  30.. .24,315,085  23,304.299 

Macon  ABlrmlng..  Apr.  7,222  6,217 

July  Ito  Apr.  30....  93,976  66,006 

Manlstlque Apr.  7,978  8.907 

Jan.   Ito  Apr.  30....  34.044  35.872 

Mex.  International  Apr.  485,247  416,424 

Jan.   1  to  Apr.  30....  1.959,983  1,780,879 

Minn.  A  St.  Louls.a.Apr.  257,989  213,044 

July  Ito  Apr.  30....  2,716,157  2,381,127 

M.St.  P.* 8.8.  M.b. Apr.  405.681  440,604 

July  Ito  Apr.  30...  3,671,113  4,309,835 

W.  y.  Out.  &  Weet.a.^pr.  460,365  363,131 

July  Ito  Apr.  30....  4,326,292  4,154,346 


13,648 
111,337 

592,648 
8,386,548 
def.2,320 
def.2,938 

3,755 
19,521 

222,164 
878,053 

82,137 
1,125,332 

190,021 
l,5b9,902 

114,650 
1,256,725 


10.128 
94,457 

571,127 

7,847.436 

def.1,602 

416 

4,130 

18,642 

165,418 
709,815 

70,885 
999,479 
219.882 

2,232,093 
119,895 

1,344,599 
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Roads. 

Beadle K  Company— 
Phlla  *  Reart'Kb.Apr. 
July  1  to  Apr.  no 

Coal  &  Iron  Co.  b.Apr. 
July  1  to  Apr.  3o.. 

Total  both  Co.'s.bApr. 

July  1  to  Apr.  30 
Beading  Co.  b Apr. 

July  1  to  Apr.  30  . . 
Total  allComp's.fcApr. 

July  1  to  Apr.  30    .. 
81. L/OnlB&  San  hT.  b.Apr. 

July  1  to  Apr.  ao... 

Bt.Lonls  So'weet.  b  Apr. 

July  1  to  Apr.  30. 
Ban  Ant. A  Aran .  P.  b  Apr. 

July  I  to  Apr.  30 

Sav.  Fla.  &  WeHt. b.Apr. 
July  1  to  Apr.  30 

Bllv.gp.OcalaA  G.bApr. 
July  1  to  Apr.  30..., 

Bonthem  Paolllo.  b. .  Apr. 
July  1  to  Apr.  30.... 

Southern  Ballw'y.a  Apr. 
July  1  to  Apr.  iO 

St.  Louis  Divls'n.aApr. 
July  1  to  Apr.  30    .. 

Xoledo  dt  O.  Ceni.a.Apr. 
July  1  to  Apr.  SO 

Onion  Pao.  Sys.-.a.Apr. 
July  1  to  Apr.  30... 

Wabash.  1> Apr. 

July  1  to  Apr.  30  .. 

Wisconsin  Central  b  Apr. 
July  1  to  Apr.  30  .. 


. 6roM$  Earnings. >  , Kel  Jlarnings. 

Current     Previous       Current      Previous 
Tear.  Tear.  Tear.  Tear. 


9 

2,222,265 
23,145,602 

2,345,039 
23,474.722 

4,567,304 
46,620,324 


2,170,342 
22.112.286 

1.4.' 9,097 
23,756,091 

3,629,439 
45,868,377 


779,018 
8.452,994 

574,739 
6,360,517 

226.047 
2,296,975 

426.439 
4,360,002 

18,257 
181.442 

6.889.582 
64,597,860 

2,677,581 
28,463,619 

177.536 
1,782,640 

193,017 
2,084,978 
3,418,737 

36,260.782 
1.354.535 

14,714,839 

419,561 
4,363,824 


595,617 
6.686,302 

427.867 
5,074.975 

151,456 
1,865,213 

863.637 

3,725,090 

29,511 

230,933 

5,406,076 

57,532,907 

2,392.074 

26,482,767 

161,341 

1,616,809 

206,546 

1.909,008 

3,062,564 

32.720,462 

1.310,884 

13,837,980 

445,776 

4,643,150 


674,464 

7,797,387 

15.096 
1,680,025 

689,5f;0 
9,477,412 

78,876 
265,523 

768,436 
9,742,935 

287,554 

3,641,475 

§168.096 

§2,764,290 

45,979 
690,963 

96,839 

1,405,396 

9.122 

92.484 

2.481,444 
23.898,032 

634.637 
8.934,586 

34,002 

391,857 

28,631 

487,550 

1,361,514 

15.830,650 

293,784 

4,067,160 

148,376 
1,508,683 


758,320 

8.072,138 

def.38,787 

1,759,639 

719,633 
9,831.777 

12.600 
176,746 

732.183 

10,007,528 

217,374 

2,754,226 

ni2,181 

§1,817,591 

1,997 

469,448 

78,385 
1,056,913 

17,934 

135,375 

1,754.547 

20,239.238 

655.976 
8,362,216 

37.563 
524.023 

64,309 
604,661 

1,283,428 
14,925,706 

301,168 
3,797,810 

137,003 
1,683,832 


a  Net  earnings  here  given  are  alter  dedaoting  taxes. 

b  Net  earnings  here  given  are  before  dedaotlne  taxes 

*  For  April,  1901,  net  after  allowing  for  other  income  wae  $28,904, 
against  $22,235.  From  July  1  to  April  30,  1901,  net  after  allowlnj 
for  other  iacome  was  $606,274,  against  $547,074. 

t  For  April.  1901.  taxes  and  rentals  amounted  to  $166,584, 
against  $157,689,  alter  deducting  which  net  for  Aptil.  1901,  was 
Sl.843.632,  against  $l,409.0t)0.  From  July  1  to  April  30,  1901. 
taxes  and  rentals  were  $1,669,394,  against  $1,599,708  in  1900,  after 
deducting  which  the  surplus  was  $16,364,460  this  year,  against 
$13,859,451  in  1900. 

§  After  allowing  for  expenditures  for  betterments,  net  in  April, 
1901,  wae  *149,872,  against  $88,751  In  1900,  and  from  July  1  to 
April  30,  1901,  $2,568,558,  against  $1,574,299  in  1900. 

Interest  Cbarges  and  Surplus.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c,,  with  the  surplus 
above  or  deficit  below  those  charges. 

. Int.,  rentals,  etc.—.  >-Bai.  of  NetSam's.- 

Ourrent     Previous       Current     Previous 


Boads. 

Tear. 

Tear. 

9 

Tear. 

9 

Tear. 

Cent.  New  England  Apr. 
July  1  to  Apr.  30.   .. 

13,729 
125,953 

12,426 
125,433 

1,751 
25,693 

2,559 
6.682 

Ohio.  Burl.A  Qulncj  Apr. 
July  1  to  Apr.  3o 

800,000 
8,225,000 

815.818 
8,158,184 

255,859 
6,955,100 

194,509 
7,252,370 

Olev.Cm.Ch.&St.  i-.Apr. 
July  1  to  Apr.  3o 

233,550 
2,429,996 

237,414 
2,395,665 

131,356 
1,769,077 

140,623 
1,848,726 

Peoria  &  Eastern. Apr. 
July  1  to  Apr.  oO 

38,750 
337,500 

33,750 
352,500 

28,236 
376,541 

41,840 
318,102 

HooUng  Valley Apr. 

July  1  to  Apr.  3o — 

77,396 
788,953 

67.251 
708,625 

31,580 
M,092,287 

81.196 
*872,097 

Kanawha  &  Mich. .  Apr. 
July  1  to  Apr.  iO — 

11,020 
107,076 

9,524 
89,973 

*6,278 
*55,598 

*3,504 

*41,385 

Beading- 
All  oonipanies    .  Apr. 
July  1  to  Apr.  3o 

787.000 
7,870,000 

76?,545 
7,625,453 

def.18.564 
1,872,935 

def.30,412 
2,382,070 

Toledo  &  Ohio  Ceu. .  Apr. 
July  1  to  Apr.  3o 

36,448 
351,648 

31,763 
340,621 

*del.8,515 
*137,112 

*32,574 
•273.350 

WiBConsln  Central.  Apr. 
July  1  to.  Apr.  bO.... 

136,940 
1,355,018 

132,355 
1,311,656 

"18.775 
*170,961 

"4,857 
"382,713 

'  After  allowing  lor  other  Income  received. 

Northern  Pacific. — We  give  below  the  gross  and  net 
earnings,  etc.,  of  the  Northern  Pacific  for  April  and  the 
ten  months  to  April  30. 

-April. .    y—July  1  to  Apr.  30.^ 


*1901. 
$ 

Gross  earnings 2,687,792 

Operating  expenses 1,529,718 

Net  earnings l,lds.074 

Taxes.rentals.bet'm'tB.Ac.    337,594 
Net  operating  income.    820,480 
Mleoellaneous  income,  not 

including  land  sales 31,981 

Ket  income— 

Main  system 852,461 

Proprietary  lines 4.896 


19C0.       '1900  01. 


189900. 


2,296,113  26,872,563  25.026.932 

1,301.367  13.307.849  11.490.528 

994.7^6  13,564.714  13,536,404 

251.192    2,494.044    2,714,666 


743,564  11,070,670  10,821,738 
36,751        562.578        458.745 


780,305  11,633.248  11,280.483 
25,955        226,222        264.550 


Total 857,357        80b,26U  11,859,470  11.545,033 


*  Operations  of  the  St.  Paul  &  Dulnth  included  from  July  1, 1900. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for;  he 
latest  week  or  month,  and  the  last  two  columns  the  earnings 


for  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month 

STREET  BAILWAT8  AND  TRACTION  COMPANIES. 


GB088 
Earninos. 


American  R'ys.  Co.|. 
Atlanta  Ry.  &  Power. 
Blnghamton  St.  Ry.. 
Br'klyn  Rap.Tr.  Co. . . 
Ohioago  &  MU.  Elec. 
Oln.  Newp.  ACov.... 
City  Elec.  (Rome,Ga.) 
Cleveland  Electric  . . 
Oleve.  Palnsv.  A  E... 
Conaol.  Trac.  (Pitts.) 
Dart.&W'portSt.Ry. 
Denver  City  Tram.. . . 

Detroit  United 

Dnlnth-8up.  Tract. ) 

DuluthHt.  Ry....^ 

Gal  veston  City 

Harrisburg  Traction. 
Herkimer  Mohawk  II 

lon&F'kfortEl.Ry. 
(ntemat'l  Traction— 

(Buffalo) 

Johnstown  Pass.  Ry. 

Lehigh  Traction 

Lorain  <&  Clleveland.. 

Mass.  Elec.  Co.'B 

Montreal  Street  Ry.. 

Muscatine  St.  Ry 

Newburg  St.  Ry 

New  Castle  Traction. 
New  London  St.  Ry . . 
Northern  Ohio  Tract. 
Ogdensburg  St.  Ry.. 

Olean  St.  Ry 

Omaha  A  Coun.  Blnfi 

Ry.  A  Bridge... 

Philadelphia  Comp'y 
Railways  Co. Gen.— 

Roads 

Light  Co's 

Richmond  Traction.. 
Sacramento  Electric 

GasA  Ry 

aoranton  Railway... 
Seattle  Electric  Co. . . 
Southern  Ohio  Tract. 
ataten  Island  Eleo- . . 
Taooma  Ry.  &  Power 

loronto  Ry. 

rwln  City  Rap.  Tran. 
Onion (N.  Bedford).. 
Vnlon  Traction  Co. 

(Anderson.  Ind)... 
United  P.  A  Transp.. 
Un'd  Rys.Co.8t.  Louis 
Onlted  Traction—  > 
Albany  City  J 
Onlted  Tract.  (Pitts.) 
Onlted  Tract.  (Prov.) 
Watervllle  &  Fatri'ld 

Ry.  &  Light 


Latest  Gross  Earnings. 


Week  or  Mo 


AprU 

December. 

April 

March 

April 

April 

April 

April 

April 

April 

April 

April 

3d  wk  May 

April 

April 

April 


AprU. 


April 

February 

April , 

March 

March 

April 

February , 

April , 

April , 

April , 

April , 

April 

April , 


February . 
April 


AprU 

April 

March 

April 

April 

January. . 

April 

March 

April 

3d  wk  May 

April 

March... 


Our'nt 
Tear. 


64,08  f 
53.OU0 
13,994 

955,504 

10,443 

62.980 

2.831 

174.849 
10,184 

238,706 
7.610 

116,356 
47,676 

36.744 

*8,366 
27  003 

4,570 

245,552 

14,644 

9,997 

5.846 

396,351 

144,131 

5,407 

6,372 

8,720 

3,686 

39,618 

1,424 

3,750 

13,769 
283.393 

14,186 

1,602 

16,352 

31,964 
52.496 
99.936 
23,630 


Pretfus 
Tear. 


47,2  Z4 

12,787 

930,112 

8,103 

60,184 

3,161 

161  579 

8,966 

234,247 

7,414 

99.330 

41,866 

34.418 

*  16,741 
35,856 

4,436 

198,094 

12.564 

8,204 

5,807 

377,588 

133,475 

5,554 

6.218 

9,059 

3,026 

37,049 

1,471 

3.505 

13,037 

246,246 


18,181 

30,602 
46,394 

82  788 
22,556 


Jan.  1  to  Latest  Date 


Current 
Tear. 


224113 
594.966 

63.8o6 
2.716.648 

34.042 
242,596 

12.151 
667,545 

36,202 
920,934 

28,913 
435.296 
932,255 


213.845 
586,648 

51,135 
2,671,725 

26,922 
231,568 

12,768 
621,138 

3 1 .593 
868,996 

23.809 
879,146 
843,869 


104,58: 

17,326 

938,871 
30,178 
37,712 


2  wksApr. 

April 

1  April 

AprU 

AprU 

AprU 


February 


26,549 

28,225 

232,243 

18,863 

27,792 
§/ne.  16 
464,454 

107,024 

159,961 
197  000 

3,509 


22,259 

24,632 

215.791 

17,172 

16,133 
.930 
477,713 

103.847 

153.382 
175,741 


1,113,533 

664,886 

11.493 

22,864 

32,525 

13.381 

149,408 

4,708 

14,754 

80.086 
1,313,049 

61.712 

6,768 

42.960 

127.746 

195.490 

99.936 

85,033 

36.595 

103,618 

561.156 

926,312 

54,802 

173,540 

i  Inc.  39, 

1,767,677 

422,991 

604,078 
746,729 

6,800 


Previout 
Tear. 


98,689 

17,622 

804,101 
25,971 
33,962 

1,079,568 

519,283 

11,686 

23,018 

34,642 

11,680 

122,739 

5,134 

13,773 

29,640 
1,107,342 


37,651 

115,871 

181,083 

82,788 

76,237 

35,179 

86,998 

514,202 

861,468 

51,227 

113,156 
708 
1,811,444 

402,894 

569,862 
672,748 


f)  These  are  results  for  properties  owned. 

*  Only  13  cars  operated  this  year  against  30  a  year  ago. 

Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  received 
that  week,  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  May  18,  1901,  The  next  will  appear 
'n  the  issue  of  June  22,  1901. 

Gross  Sarn%ngs, . SetSlarnxngs.—s 

Current     Previous       Current     Previo/ut 


Boads. 

Tear. 

Tear. 

9 

Tear. 

8 

Tear. 

9 

Ulev.  Painesv.  A  E.Apr. 
Jan.  1  to  Apr.  3u    ,. 

10,184 
36,202 

8.966 
31.693 

4,249 
14,592 

3,163 
9,818 

Galveston  City  Ry..Apr. 

*8,365 

16,741 

*1,999 

6,083 

Geneva  Waterloo  8ene«a 

Falls  &  Cayuga  Lake— 

Jan.  1  to  Mar  31.... 

10,964 

11,395 

2,456 

3,672 

Internat'l  Tr.  (BuflF.)  Apr. 
Jan.  1  to  Apr.  30.... 

245.552 
938,871 

198,094 
804,101 

114,328 
436,929 

87,160 
338,778 

Sacramento  Electric  Gas 

A  RaUway  Co Apr. 

Feb.  1  to  Apr.  30 

31.954 
95,641 

80,502 
87,110 

15,659 
49,427 

17,138 
47,017 

Only  13  cars  operated  this  year  against  30  last  year. 

Interest  Charges  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &c.,  with  the 
surplus  or  deficit  above  or  below  those  charges. 

. Int., rentals, etc. — s^Bal.ofNet  Eam's.-^ 

Current     Previous       Current     Previout 
Tear.  Tear.  Tear.  Tear. 

Boads.  $  $  $  $ 


Geneva  Waterloo  Sen«ca 
Falls  &  Caynga  Lake- 
Jan.  1  to  Mar.  31.... 

7,343 

7,365 

*def.  4,791 

*def.3,692 

Internat'lTr.  (B.ifl.)Apr. 
Jan.  1  to  Apr.  So — 

88.079 
357.605 

79,530 
303,870 

•32,619 
*117,937 

*  12,860 
'54,374 

Sacramento  Electric  Gas 

A  Ra.U way  Co Apr. 

Feb.  1  to  Apr.  30.... 

9,345 
28,035 

8,927 
26,806 

6,314 
21,392 

8,211 
20,211 

*  After  allowing  lor  other  inoome  received. 
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ANNUAL    REPORTS. 


American  School  Farnitare  Co. 

('Official  Statement.J 
The  following  was  issued  in  connection  with  the   offering 
of  the  bonds  mentioned  last  weeli: 

The  corporation  la  or>;anlzed  under  the  laws  of  New  Jersey  to  inann- 
faotare  and  sell  nohool  furnlt«r«,  church  and  other  furniture,  and 
opera  and  aspemblv  ohalrfl;  It,  has  boeu  In  operation  elnce  March  16, 
1899.  The  authorized  capl'al  stock  Is  $10,000,000;  $0,000,000  pre- 
ferred and  3>5,()00,OOO  common:  amount  Issued  .$3,M77,800  preferred 
and  $4,878, ;-tOO  commou.  The  company  Is  a  consollilatlon  of  twenty- 
five  of  the  largest  companies  In  the  business.  All  the  property  is  free 
of  indebtedues.i  except  as  shown  in  the  statement  herewith.  The 
properties  owned  manufacture  90  per  cent  of  hIi  of  the  school  desks, 
opera  chairs  and  church  pews  In  the  United  States. 

BALANCB  SHEET  OF  MARCH  1,   1901. 

Liu  hllities —  $ 

Capital  stock  (pref.) 
•'      (com.) 
Bond  Issue... 


Asseli—  $ 

Real  estate,  plants,  etc.  9,819,55.5 

Raw  materials,  etc 1,00'2,.=>21 

Cash «5,326 

BlUs  &  aocts.  receiv'blo      577,518 


3,977,S00 
4,878,300 
l,500.or;0 
Bills  <fe  accts.  payable.  274,^23 
Surplus 8l'4,4ii7 


Total 11,464,920  Total 11,464,920 

Net  earnings  from  date  of  orxanizatlon,  Mar.  16,18&9,toDec.  31, 1900 
alter  paying  all  expeiises.  including  interefet  on  the  bonds,  were  sufflol 
ent  to  pay  7  p.  c.  dividend  for  the  above  period  on  the  preferred  stock 
Issued,  and  leave  a  surplus  of  $347,2C4.  The  volume  of  but-lness  for 
the  year  1900  was  over  25  per  cent  gieater  than  the  year  previous.  A 
sinking  fund  at  the  rate  of  $60,000  per  nnnum  is  provided  for  after 
April  1,  1904,  and  is  Included  in  the  mortgafjo  for  the  purchase  of 
bonds  in  the  open  market,  or  for  their  redemption  at  107*2  and  accrued 
Interest.  The  bURlness  will  continue  to  be  manat'od  by  the  heretofore 
owners  of  the  acquired  properties,  who  have  retained  the  entire  pre- 
ferred and  common  stock  issued  as  above  stated.  The  goods  manu 
factured  are  covered  by  Letters  Paient  issued  by  the  United  States 
Government. 

The  bonds  have  been  underwritten  by  a  syndicate. — V.  72, 

p.  1036. 

Americau  Thread  Company. 

(Report  for  the  year  enditig  March  31,  1901 J 

The  report  for  the  year  ending  March  31  shows: 

Gross  profits  for  the  year $1,232,299 

Balance  from  last  year 160,251 

Total  available  for  distribution $1,392,550 

Deduct— 

Bond  interest $259,112 

Dividends  on  preferred  shares  (5  percent) 244.524 

Additions  to  depreciation  account aiO.OOO 

Dividends  on  common  stock  (10  p.  c.  on  amount  paid  In)...      420,000 


Carried  forward  to  next  account $168,914 

The  report  for  the  year  ending  March  31,  1900,  in  V.  70,  p. 
1047,  naade  up  on  different  basis,  showed  a  total  profit  of  ^1,- 
634,810,  from  which  were  deducted  general  management  ex- 
penses $184,452. 

BALANCB  SHEET  MARCH  31,  1901. 


Plant,  Mch.  31,  1901.. $12,354,766 
Stocks  in  trade  at  cost     4,003,479 

Debtors-net 6i8,4io 

Cash 340801 

Investments 63,776 


Liabilities— 

Pref  shares  (fully  pd.)  $4,890,475 

Common  stock a4,200,<.'00 

Sterling  bonds 5,798  000 

Kerr  Thread  bonds...  6522,438 
Sundry  creditors,  Incl. 

bond  ini'st  accrued.  373,255 
English  Sew'g  Cotton 

Co.,  Limited P63,551 

Depreciation  fund 6  75,000 

Dividend  on  common 

stock  due  July  1 210.000 

Profit  and  loss  acc't. .  ItS.y  14 


Total .$17,401,631       Total $17,401,631 

a  The  1.200.000  shares  of  $5  each  are  70%  paid,  viz.:  in  all,  $  J, 200  000. 
b  Payable  July  1, 1802.    The  $522,438  includes  the  premium. 

The  balar.ce  sheet  of  March  81,  1900,  made  upon  a  different 
basis,  was  given  in  V.  70,  p.  1047.— V.  70,  p.  lo47,  1U51. 

Paciflc  Mail  Steamship  Company. 

f Preliminary  statement  for  the  year  ending  April  30,  1901. J 
President  Charles  H.  Tweed  says  in  substance : 
''Compared  with  the  operations  of  the  preceding  year,  re- 
ceipts from  steamers  chartered  decreased  $666,150,  and  Irom 
the  ordinary  operations  of  steamers  and  from  other  sources 
$80,304,  a  total  decrease  of  $764,454.  Rectipts  over  expenses 
decreased  $662,368  [to  $167,821].  The  sum  of  $'^45,168 
has,  as  customary,  been  charged  to  the  year's  ex- 
penses for  'general  and  extraordinary  repairs  of  steamers.' 
After  charging  against  this  account  the  expenses  payable 
therefrom,  there  remained  $565,579  to  the  credit  of  this  "fund 
at  the  close  of  the  year.  The  insurance  on  the  company's 
steamers  was  renewed,  and  the  premium  chargeable  against 
this  year's  operations,  amounting  to  $76,256,  was  charged  to 
the  year's  expenses. 

"  For  account  of  the  two  new  steamships  referred  to  in  the 
last  annual  report,  the  company  paid  during  the  year  $1,328,- 
000,  representing  all  payments  which  have  become  due  under 
the  contract,  and  making  total  payments  to  date,  on  account 
of  these  steamers  $2,324,000.  These  payments,  with  the  ex 
ception  of  sums  aggregating  $250,000,  of  which  $50,000  has 
been  paid  off  gince  the  close  ot  the  year,  have  been  provided 
from  the  earnings  and  assets  of  the  company.  There  remain 
to  be  paid  on  said  steamers,  prior  to  and  upon  their  comple- 
tion, sums  aggregating  $1,303,200. 

"With  the  exception  of  the  above  indebtedness  of  $250,000, 
now  reduced  to  $200,000,  borrowed  to  make  payment  on  the 
ereamers,  the  company  is  free  from  floating  debt  other  than 
current  expenses.  The  cash  on  hand  in  New  York,  San  Fran- 
Cisco  and.  London,  April  30,  1901,  amounted  to  $35,452." 


Statistics.-  Earnings,  expenses,  charges,  etc.,  have  been 
as  foUowb: 

EARNINGS,    EXPKN8E.S,   ETC. 

Receipts—                        1900-01.       1899-00.  1893  9.         1897-8. 

Gross  rec'ts  from  8.  8. .$2,868,969  1^3,609.840  .$3,959,013  $3,668,477 

Mails 1:^,878          12,282  15,707          .'i.'i.gi? 

Mlscel.  collections 158,555        150,673  133,147        131,152 

Int.  on  loans,  etc 29,764          44,825  32,8i7          47,375 

Exchange 161,300 

Total    ..   $3,071,166  $3,817,620  $4,140,713  $4,064,221 

Expenses— 

Steamer  expenfes $1,878,441  $1,958,466  $2,065,372  $2,416,221 

At^ency  expenses 527,4e:i        534,684  460,557       73.^,790 

General  expenses 152,269       131,430  80,134          90,919 

MlHcellanfous 50,747 

Exchange 13.471  6'?,93t        

Gen'l  and  ext'y  repairs      345,168       349,380  319,380       150,000 

Total $2,903,345  $2,987,431     $.^,024,377  $3.443,e.77 

Balance $167,821     $"':i0,189     $1.116,33>^;     $620,543 

Dividends (3)600,000  (2»s)500,OOO  (2)i00,000 

$167,621     $230,189         $616,336     $220,543 
Loss  8  8.  etarbuck. 291,012         

Surplus $167,821     ij'230,189        .$318,324     $220,543 

—V.  71.  p.  1313. 

GENERAL    INVESTMENT    NEWS. 

BAILK0AU».  1NCLUDIN<:1  8TKEET  KOaVS. 

Atlantic  City  Ry. — Uon8olidation,—-Th(^  directors  of  the 
Atlantic  City  Ky.,  the  Camden  County  RR  ,  the  Sea  Coast 
RR.  and  the  Ooean  City  RR.,  all  owned  or  controlled  by  the 
Reading  Company,  on  May  24  agree!  to  the  merger  and  con- 
eolidanon  of  the  four  roads  into  one  company,  to  be  known, 
it  is  Htated.  as  the  Atlantic  City  Riilroad  Co.  The  stock- 
holders of  all  of  the  companies  named  will  vote  on  tae  ratifi- 
cation of  the  merger  on  June  12,  with  the  exception  of  those  of 
the  O.ean  City  RR.,  who  will  vote  on  .Jun«s  13,  wh'-n  the 
consolidation  is  to  be  effective  Tbe  terms  of  the  merger 
have  not  been  made  public.  The  Reading  Company  will 
own  the  greater  part  of  tbe  stock  of  the  consolidated  com- 
pany.—V.  72,  p.  437. 

Baltimore  &  Ohio  RR. — New  President  Representing  Penn- 
(■ylvania  RR. — On  Wednesday  the  resignation  of  Judge 
Cowen  as  President  was  accepted  by  tbe  board  of  directors 
and  L.  F.  Loree,  Fourth  Vice-President  of  the  Penn- 
sylvania lines  west  of  Pittsburg,  was  elected  his  succes- 
sor. Judge  Cowen  becomes  General  Counsel  of  the  Balti- 
more &  Ohio;  he  was  also  elected  a  director  in  place  of  Vice- 
President  Samuel  Rea,  of  the  Pennsylvania,  who  resigned. 
Judge  Cowen,  it  is  said,  will  further  be  made  Special  Coun- 
sel of  the  Pennsylvania  RR.  The  latter  company  is  under- 
stood to  have  increased  its  stock  holdings  in  the  Baltimore  & 
Oijio  very  largely  since  the  firtt  of  the  year,  partly  by  the 
acquisition  of  Mr.  Hill's  interest.  On  Jan.  1  the  Pennsyl- 
vania itself  owned  $16,000,000  and  the  Northern  Central 
$1,000,000  of  the  entire  fatock  issue  of  about  $104,000,000  out- 
standing. 

Mr.  Loree  will  enter  upon  his  duties  on  June  1,  and  it  is 
understood  that  he  will  appoint  Qeorge  L.  Potter,  now  General 
Manager  of  the  Pennsylvania  lines  west  of  Pittsburg,  to  the 
?ame  position  in  the  Baltimore  &  Ohio. — V.  72,  p.  935,  721. 

Kali imore  &  Potomac  RK.— Proposed  ConnoUdation. — See 
Philadelphia  Wilmington  &  Baltimore  RR.  below. 

Canadian  Northern  Ry. — Transfer  of  Northern  Pacific 
Lines.— A.  press  despatch  states  that  the  Northern  Pacific  Co. 
on  May  30  transferred  its  Manitoba  lines  to  Messrs.  Macken- 
zie &  Mann,  the  contractors  who  are  building  the  road. — 
V.  72,  p.  1034,  5S0. 

Chagrin  Falls  &  Eastern  Electric  Ry.— SoZd.— See  Cleve- 
land &  Eastern  Ry.  below.  Following  the  change  of  con- 
trol, all  of  the  directors  on  Monday  of  this  week  resigned, 
and  the  following  were  elected  in  their  place: 

E.  W.  Moore,  m.  Clark  Ford,  H.B.  McGraw,  R.  L.  Palmer,  W.  N. 
Gates,  W.  H.  Lamprecht  and  E  G.  Tlllotson. 

Mr.  Moore  was  elected  President,  Mr.  Ford  Vice-President, 
Mr.  Til'otson  Secretary  and  Treasurer  and  Mr.  Palmer  Gen- 
eral Minager.— V.  72,  p.  820, 

Chicago  &  Eantern  Illinois  RR.— Extra  Dividend.— The 
company  has  declared  in  addition  to  the  regular  semi-an- 
nual dividend  of  2  per  cent  on  the  common  stock  an  extra 
dividend  of  1  per  cent,  both  dividends  being  payable  July  1, 
along  with  the  regular  quarterly  dividend  on  the  preferred. 
In  the  calendar  year  1899  the  common  shares  received  divi- 
dends aggregating  3J^  per  cent  and  in  1900  4)^  percent.  Last 
January  2  per  cent  regular  and  J^  extra  was  paid.  The 
present  dividend  makes  5^2  per  cent  for  1901.  During  the 
ten  months  ended  April  3'J  the  gross  earnings  were  $378,000 
more  than  in  the  preceding  year  and  the  net  increased  $19,000, 
— V.  72,  p.  820,  338. 

Chicago  Union  Traction  Co.— Bond  Call  Rescinded.— The 
call  by  the  West  Chicago  Street  RR.  Co.  of  date  March  27th. 
1901,  for  the  payment  on  June  1st,  1901,  of  its  6  per  cent 
certificates  of  indebtedness,  dated  Dec.  Ist,  1894,  has  been 
re-called  and  rescinded;  &nd  said  certificates  of  indebtedness 
will  continue  as  the  obligation  of  the  said  West  Chicago 
Street  RR.  Co.    (See  V.  72,  p.  675.)— V.  72,  p.  722. 

Choctaw  Oklahoma  &  Golf  RR.— Acquisition.— The  com- 
pany has  acquired  the  Hot  Springs  RR.,  extending  from 
Malvern  to  Hot  Springs,  Ark.,  for  a  consideration,  it  is 
stated,  of  $500,000.    At  a  meeting  to  be  held  yesterday,  Presi- 
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dent  Francis  I.  Gowen  wag  to  be  elected  President  of  the 
road  in  place  of  Joseph  Dickson,  who  recently  purchased 
the  property.— V.  72,  p.  935. 

rincinnati  Portsmouth  &  Tirginia  RR.— Sa/e  Authorized. 
— The  stockholders  on  May  23  authorized  the  sale  of  the 
road  to  the  Norfolk  &  Western  Ry.  The  merger  with  the 
latter  will  not  take  effect  until  the  end  of  the  present  fiscal 
year  on  June  30,  but  in  the  meantime  the  Norfolk  &  Western 
will  operate  the  road  as  agent.— V.  72,  p.  722,  437. 

Cleveland  &  Chagrrin  Falls  Electric  HH.- Sold— See 
Cleveland  &  Eastern  Ry.  below.  On  Monday  H  A.  Everett, 
R.  L.  Palmer  and  E.  G.  TilUotson  were  elected  to  the 
board  in  place  of  directors  who  resigned.  Mr.  Everett  was 
elected  President,  W.  H.  Lamprecht,  Vice-President  and 
E.  G,  Tillotson,  Secretary  and  Treasurer.— V.  72,  p.  338. 

Cleveland  &  Eastern  Ry.—Pwrcftase.— Control  of  the  Cleve- 
land &  Chagrin  Falls  Electric  RR.  and  the  Chagrin  Falls  & 
Eastern  El.  Ry.  has  been  acquired  by  a  syndicate,  including 
H.  A.  Everett  and  E.  W.  Moore,  in  the  interest  of  the  Cleve- 
land &  Eastern  Ry. 

Mr.  E.  G.  Tillotson,  who  took  part  in  the  negotiations  for 
the  purchase,  is  quoted  as  saying: 

The  Clevelaod  &  Eastern  Company  will  be  reorganized  and  Mr.  Ev- 
<>rett  and  Mr.  Moore  will  be  on  the  directorate  of  the  new  company. 
Whether  the  name  of  the  company  will  be  changed  I  cannot  say.  The 
price  paid  was  about  $400,000.  The  Clevelanrt  &  Eastern  Company 
■win  now  have  about  ninety  miles  of  track,  and  the  operation  of  both 
parts  of  the  com nined  system  will  be  commenced  as  soon  as  the  por- 
tion of  the  Chagrin  Falls  system  near  Middlefleld  can  be  finished  for 
rapid  travel.  The  rails  are  laid,  but  the  track  Is  not  ballasted.  The 
extension  or  the  system  to  Garrettsville,  15  miles,  will  be  pushed  at 
once,  and  by  Aug.  1  cars  will  be  running  over  that  extension.— V.  70, 
p.  995. 

Consolidated  Traction  Co.  of  PiiUhnrg.— Consolidation, 
— See  Philadelphia  Co.  of  Pittsburg  below. 

Dallas  Consolidated  Electric  Street  Rj.— Reported  Sale. 
— This  road,  it  is  reported,  has  been  sold  by  G.  Van 
Ginkel  and  associates  to  Pierre  S.  DuPont  of  Lorain,  O., 
Mayor  Tom  Johnson  of  Cleveland  and  the  Bishop  CofiSnbury 
interests  of  that  city  for  a  price  approximating  $800,000.  Mr. 
DuPont  is  President  of  the  Lorain  Street  Ry.— V.  71,  p.  1068. 

Dallas  Ft.  Worth  &  Gnlf  Ry.— Reported  Sale.— Thia  road, 
consisting  of  a  belt  line  terminal  tracks  around  the  city  of 
Dallas  and  a  right  of  way  for  a  projected  lioe  to  Ft.  Worth, 
about  30  miles  distant,  has,  it  is  reported,  been  sold  for 
$265,000  to  the  St.  Louis  &  Southwestern  Railway.— V.  67, 
p.  1356. 

Dayton  Springfield  &  Urbana  Electric  B,j.— Purchase. — 
A.  E.  Appleyard,  a  leading  stockholder  in  this  company,  has 
purchased  for  a  sum  said  to  be  about  |300,000  the  Dayton 
Lebanon  &  Cincinnati  Ry.,  extending  from  Lebanon  to 
Lebanon  Junction,  O.     The  "  Ohio  State  Journal"  says: 

Mr.  Appleyard  plans  to  build  an  extension  from  Lebanon  Janctton 
to  join  the  Dayton  Springfield  &  Urbana  line  at  a  point  near  Harsh- 
man's.  This  will  give  him  an  electric  line  from  Dayton  to  Lebanon  of 
about  28  miles.  He  will  aleo  build  an  ex:ten8ion  of  the  line  from  High- 
lands into  Dayton,  entering  the  city  through  the  pouthern  part.  This 
extension  is  to  be  used  exclusively  for  freight  purposes,  while  the 
other  extension  will  be  used  for  passenger  traflio.  Passengers  will  be 
carried  iu  electric  cars  during  the  day  and  freight  will  be  carried  at 
night,  steam  engines  being  used. 

See  also  officially  confirmed  item  entitled  "  Columbus  Dela- 
ware &  Northern  Interurban  Co,"  in  V.  72,  p.  872. 
The  Columbus  Delaware  &  Northern  Railway  Co.  has 
asked  the  Dayton  authorities  for  permission  to  transfer  its 
application  for  a  franchise  over  streets  on  the  North  Side  to 
the  Columbus  London  &  Springfield  Co. — V.  71,  p.  390. 

Delaware  General  Electric  B,j.— Details  of  Mortgage. — 
The  mortgage  to  the  Knickerbocker  Trust  Co.  for  $1,000,000, 
recently  filed,  secures  5  per  cent  gold  bonds,  dated  Sept.  1, 
1900,  and  due  Sept.  1,  1955,  900  of  the  bonds  being  in  de- 
nomination of  $1,000  each  and  1,000  of  $100  each.— V.  72, 
p.  775. 

Detroit  Southern  Uj.— Incorporated. — This  company  was 
incorporated  in  Michigan  on  May  25  to  take  over  the  proper- 
ties of  the  Ohio  Southern  RR.  and  Detroit  &  Lima  Northern 
Ry.,  per  plan  in  V.  72,  p.  438.    The  directors  are  as  follows: 

F.  J.  Llsman  of  F.  J.  Ltsman  &  Co.;  John  E.  Borne,  President  of  the 
Colonial  Trust  Co.;  Evans  R.  Dick  of  Dick  Brothers  &  Co.;  Cyrus  J. 
Lawrence;  Leopold  Wallaoh,  attorney;  Charles  Parsons.  President  of 
the  Kome  Watertown  &  Ogdensburg  RR.;  Don  M.  Dickinson,  ex- 
Postmaster-Qeneral;  Henry  B.  Joy  of  Detroit;  Myron  T.  Herrlok. 
President  of  the  Society  for  Savings.  Cleveland;  A.  D.  Vorhles,  Vice- 
President  of  the  Union  Trust  Co.  of  Cincinnati,  and  Samuel  Hunt  of 
Cincinnati. 

The  present  issues  of  the  securities  of  the  new  company  will 
be:  First  mortgage  40-year  48,  $4,000,000,  covering  the  former 
Ohio  Southern  RR.;  mortgage  40-vear  4s,  $3,750,000,  which 
will  be  a  first  lien  on  the  former  Detroit  &  Lima  Northern 
and  a  second  lien  on  the  Ohio  Southern;  $6,000,000  four  per 
cent  preferred  stock  and  $10,000,000  common  stock.  The 
fixed  charges  of  the  new  company  will  thus  ba  $370,000  per 
annum,  while  the  net  earnings  of  the  Ohio  Southern  alone 
for  the  year  ended  June  30,  1900,  were  $306,123.— V.  72,  p. 
626. 

Erie  RR. — Application  to  List. — The  company  has  applied 
to  the  New  Yorfe  Stock  Exchange  to  list  $548,000  additional 
prior  lien  bonds  of  1895  and  $32,000,000  "Pennsylvania  col- 
lateral "  4  per  cent  bonds  of  1951.— V.  72,  p.  935,  821. 

Fort  Wayne  Belt  &  Terminal  Co.— Incorporation. — This 
company  was  incorporated  in  Indiana  on  May  7  with  a  cap- 
ital stock  of  $1,000,000  to  build  a  belt  line  of  steam  railroads 
around  the  city  of  Fort  Wayne. 


Hot  Springs  RR.— SoM.- See  Choctaw  Oklahoma  &  Gulf 
RR.  above.— V.  72,  p.  480, 

Houston  Electric  Uailwaj.— Receiver  applied  for.— The 
International  Trust  Co.  has  applied  for  a  receiver  for  the 
company  as  a  preliminary  to  foreclosure  and  reorganization. 
— SeeV.  71,  p.  437. 

Iowa  Central  Ry.—  New  Mortgage.— The  shareholders  will 
vote  July  31  on  a  proposition  to  make  a  new  mortgage  to  the 
Morton  Trust  Co.,  as  trustee,  to  secure  $25,000,000  of  4  per 
cent  50- year  gold  bonds,  to  be  issued  for  refunding  the  ex- 
isting $7,650,000  first  mortgage  bonds  and  for  future  im- 
provements and  additions.  Of  the  new  bonds,  $3,000,000  are 
to  be  issued  at  once  to  retire  Keithsburg  Bridge  bonds  ($591,- 
000)  and  the  Iowa  City  &  Western  bonds  ($i55,000)  and  the 
balance  for  equipment.— V.  71,  p.  1120. 

Kansas  Mexico  &  Orient  RR.— Progress.— President  A.  E. 
Stilwell  is  quoted  as  saying:  "  Work  is  progressing  finely. 
Grading  and  track-laying  are  now  being  done  at  six 
places  along  the  route,  and  the  number  of  men  at 
work  is  being  steadily  increased.  The  route  selected 
by  the  engineers  is  a  thoroughly  practicable  one,  the 
heaviest  grade  being  only  2  per  cent,  and  that  in  climbing 
the  Sierra  Madre  Mountains.  We  hope  to  be  the  first  road 
to  open  the  State  of  Sinaloa,  and  shall  push  the  work  as  fast 
as  possible."- V.  71,  p.  698. 

Lafee  Street  Elevated  RR.  of  Chicago.— Directors,— John 
C.  Fry  and  Charles  T.  Page  have  been  elected  directors  to 
succeed  William  G.  Adams  and  Harvey  T.  Weeks. — V.  72,  p. 
1034,  438. 

Little  Miami  RR. — New  Mortgage. — It  has  been  arranged 
to  make  the  Central  Trust  &  Safe  Deposit  Co.  of  Cincinnati 
trustee  under  the  new  d}4  per  cent  mortgage  for  $3,000,000. 
These  bonds  are  issued  under  the  terms  ot  the  lease  of  the 
road  to  the  Pennsylvania  RR.  to  refund  7  per  cents  and  to 
pay  for  improvements  made  on  the  property  by  the  lessee 
company.— V.  72,  p.  241,  184. 

Metropolitan  Street  Uy.— Broadway  Line  Electrically 
Equipped. — Traffic  on  the  Broadway  line  from  the  Battery 
to  59th  Street  was  suspended  at  8  o'clock  on  May  25  pending 
the  change  from  the  cable  to  the  underground  trolley  sj'stem. 
The  conversion  was  successfully  accomplished  and  the  line 
re-opened  to  the  public  from  59th  Street  to  Bowling  Green 
early  on  Monday  morning.  May  27.  This  was  the  last  of  the 
cable  lines  remaining  to  be  converted.  President  Vreeland 
estimates  the  cost  of  installing  the  electric  system  on  the 
cable  lines  to  have  been  about  $10,000,000.  He  is  also  quoted 
as  saying: 

The  installing  of  the  underground  trolley  In  Seventh  Avenue  will  be 
our  next  step,  and  this  work  will  be  pushed  at  once.  AVhen  it  is 
finished  we  will  be  able  to  relieve  the  pressure  in  the  retail  shopping 
district  by  running  Seventh  Avenue  oars  up  Broadway  or  Sixth 
Avenue  to  Tweuty-thlrd  Street,  there  switching  them  across  town  to 
Seventh  Avenue  and  thence  uo  Columbus  Avenue  withouttaking  them 
through  the  jam  at  Fifty-ninth  Street.  We  will  also  soon  be  ready  to 
switch  certain  oars  from  lower  Broadway  across  town  at  Canal  Street 
and  so  uptown  along  Eighth  Avenue.— V.  72,  p.  1034,  989. 

Metropolitan  West  Side  Elevated  Railway  Co.  of  Chi- 
cago.—Z/07idfs  0;^«?red.—utis,  Wilson  &  Co.  of  Chicago  having 
sold  over  $500,000  of  the  new  issue  of  $1,500,000  extension 
mortgage  4  per  cent  gold  bonds,  are  offering  the  remainder 
at  98  and  interest.  The  bonds,  which  will  be  ready  for  de- 
livery not  later  than  July  15,  are  dated  July  1,  1901,  and  due 
July  1,  1938,  bat  subject  to  call  at  105  and  interest  on  any 
interest  payment  date;  denomination,  $1,000;  principal  and 
semi-annual  interest  coupons  (January  1  and  July  1)  are  pay- 
able in  gold  in  Chicago  and  New  York  City ;  Northern  Trust 
Co.,  Chicago,  trustee;  total  amount  authorized,  $5,000,000: 
present  issue,  $1,500,000.     The  following  facts  are  furnished; 

The  purpose  of  this  issue  is  to  pay  for  the  cost  of  extensions  at  pres- 
ent under  construction;  one  from  West  48th  Ave.  one-half  (^s)  mile 
west  to  West  52nd  Ave.;  the  other  1-8  miles  to  West  lOth  Ave.  The 
bonds  are  secured  by  a  first  mortgage  on  the  extensions,  right  of  way 
and  franchises,  including  all  property  now  owned  or  hereafter  to  be 
acoLUired  in  connection  therewith.  They  are  also  secured  by  a  mort- 
gage onthe  main  line,  subject  to  the  mortgage  of  $10,000,000,  dated 
Aug.  1,  1898,  and  maturing  Aug.  1,  1938. 

See  also  statement  of  earnings  and  balance  sheet  in  adver- 
tisement on  page  xii.— V.  72,  p.  936,  722. 

Mexican  National  RR. — See  Mexican  National  Construc- 
tion "Co.  under  "  Industrials,"  etc.,  companies. — V.  72,  p. 
720,  723,  730. 

Missouri  Kansas  &  Texas  Rj.— Suits  Setiled.—The  ac- 
tions brought  by  the  heirs  of  Robert  S.  Stevens  of  New  York 
to  prevent  the  absorption  of  the  Kansas  City  &  Pacific  RR. 
have  been  discontinued,  the  matter  having  been  settled,  dee 
V.  69,  p.  1346,  1193,  1148;  V.  72,  p.  1034,  936. 

Mobile  Street  RR. — Consolidation. — Henry  B.  Tompkins 
and  W.  H.  Patteroon  of  Atlanta,  J.  Howard  Wilson  of 
Mobile  and  E,  C.  Jones  &  Co.  of  this  city  are  reported  to 
have  arranged  a  consolidation  of  this  company  and  the 
Mobile  Light  &  Railroad  Co.— V.  72,  p.  989. 

Newark  &  Hackeusack  Traction  Co.— Application  for 
Receiver.— Vice-Chancellor  Emery  on  Friday  of  last  week 
handed  down  a  decision  denying  the  application  for  a  re- 
ceiver and  also  the  application  for  an  injunction. — V.  72, 
p.  821. 

New  Albany  (Ind.)  Street  Ry.— Soid.- This  property  was 
purchased  at  the  foreclosure  sale  on  May  23  by  R.  S.  Veech, 
of  Louisville,  for  $56,100.— V.  64,  p.  800. 

Norfolk  &  Western  Ry.— PMrcftase— See  Cincinnati  Ports- 
mouth &  Virginia  RR.  above.— V.  72,  p.  873,  723. 
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Northern  Paciflc  RB.— Agreement.— Kahn,  Loeb  &  Co. 
confirm  for  us  the  following  statement,  which  first  appeared 
in  the  "New  York  News  Bureau:"  "It  ia  cflBcially  an- 
nounced that  an  understanding  has  been  reached  between 
Northern  Pacific  and  Union  Pacific  interests  under  which 
the  composition  of  the  Northern  Pacific  board  will  be  left  in 
the  hands  of  J.  P.  Morgan.  Certain  names  have  already 
been  suggested,  not  now  to  be  made  public,  which  will  espec- 
ially be  recognized  as  representative  of  the  common  inter- 
ests. It  is  asserted  that  complete  and  permanent  harmony 
will  result  under  the  plan  adopted  between  all  interests  in- 
volved." J.  P.  Morgan  &  Co.  also  confirm  the  fact  of  the 
settlement,  and  state  that  there  will  be  no  change  in  the 
management.— V.  72,  p.  1035,  936. 

Northwestern  Elevated  RR.  or  Chicago,— Proposed  Pur- 
chase.—The  directors  have  arranged  with  the  directors  of  the 
Union  Elevated  RR.  Co.  for  the  acquisition  of  all  the  prop- 
erty, rights  and  franchises  of  that  company,  upon  a  Dasis 
giving  the  latter's  stockholders  $125  per  share  in  cash  for 
their  stock. 

Neio  Mortgage. — To  provide  for  the  purchase  of  the  Union 
Company  and  other  corporate  purposes,  the  directors  have 
authorized  an  if  sue  of  $25,000,000  of  first  refunding  mortgage 
4  per  convertible  gold  bonds  to  be  secured  by  a  mortgage  to  the 
Illinois  Trust  «fe  Savings  Bank  as  trustee.  The  holders  of 
stock  trust  certificates  will  vote  July  1  on  the  proposition 
to  buy  the  Union  Elevated  and  to  issue  the  new  bonds; 
the  stockholders  will  on  Aug.  1  ratify  these  matters  and  vote 
on  increasing  the  capital  stock  to  provide  for  the  convertible 
feature  of  the  bonds. 

Of  the  new  loan  the  present  issue  will  be  $15,000,000,  the 
proceeds  in  part  to  retire  the  following  securities  and  the 
balance  to  be  held  in  the  treasury: 

Purchase  of  $5,000,000  Union  Elevated  RR.  stock  at  125 . .  $6,250,000 
Redemption  of  $5,000,000  Northwestera  Elevated  Ist  M. 

58  at  105 6,250,000 

Retirement  of  $700,000  Northwestern  Elevated  5  per  cent 

certlUcates  of  Indebtedness 750,000 

An  official  statement'furnishes  the  following; 

Upon  the  consummation  of  the  proposed  arrangement  the  stock- 
holders of  the  Northwestern  Elevated  RK.  Co.  will  be  Klven  the  privi- 
lege of  subscribing  for  the  new  bonds  to  the  amount  of  their  holdinKS  of 
the  said  stock  the  subscription  price  for  said  bonds  by  said  stockhold- 
ers to  be  90  per  cent  par  value  of  said  bonds.  After  the  meeting  of 
Aug.  1  a  date  will  be  fixed,  probably  about  Aug.  17,  as  of  which  date 
the  registered  shareholders  shall  have  the  right  to  subscribe  to  said 
bonds. 

The  new  bonds  will  be  dated  Sept.  1, 1901,  and  will  be  payable  ten 
years  after  date,  and  will  be  made  convertible  at  the  option  of  the 
holder  thereof  into  the  preferred  capital  stock  of  the  Northwestern 
Elevated  RR.  Co.,  and  will  be  redeemable,  at  the  option  of  the  com- 
pany, at  any  time  after  Sept.  1,1^06,  at  102 >«  and  accrued  Interest.  If 
called  for  redemption  the  holder  of  such  bonds  shall  have  the  right 
even  then  to  take  preferred  stock  in  lieu  of  his  cash. 

Mr.  Yerkes  iJbWiwgs.— Charles  T.  Yerkes,  before  sailing 
recently  for  Europe,  is  understood  to  have  sold  the  balance  of 
his  holdings  in  the  stock  of  Chicago  street  railways.  The 
•*  Chicago  Journal"  says: 

His  most  valuable  asset  in  this  city  was  the  Union  Loop  Company- 
in  which  he  owned;3«,000  of  the  50,000  shares.  The  Blalr-Mltchell, 
Marshall  Field  syndicate  were  the  buyers,  paying  $1 25  a  share,  or 
$4,500,000.  The  control  will  be  handed  over  to  the  Northwestern 
Eleviited  RR.,  In  which  the  same  Interests  dominate,  and  against  the 
purchase  price  an  issue  of  bonds  will  be  made.  Next  to  the  Union 
Loop  the  Suburban  RR.  Co.  was  Mr.  Yerkes'  specialty.  It  has  a  capi- 
tal of  $1,^50,000.  For  this  he  probably  received  not  far  from  par. 
The  Chicago  Union  Traction  people  were  the  purchasers  of  Mr. 
Yerkea'  remaining  holdings  of  North  and  West  Chicago  Street  Rail- 
road stocks— V.  72,  p.  43y. 

Omaha  &  St.  Loais  RR.— Sa/e.— The  foreclosure  sale  is 
advertised  to  take  place  at  Council  Bluffs,  la.,  on  July  17. 
The  upset  price  is  |1,250,0C0.— V.  72,  p.  989,  937. 

Oregon  &  California  RR.- Bonds  CaWed.— Fifty  first 
mortgage  5  per  cent  bonds  issued  under  the  mortgage  of 
1887  have  been  drawn  for  redemption  from  proceeds  of  land 
sold  under  the  provisions  of  the  mortgage,  and  will  be  paid 
at  the  Union  Trust  Co.  on  July  1,  after  which  date  interest 
will  cease.— V.  70,  p.  76. 

Oregon  Short  Line  RR. — Acquisition,— The  company,  it 
is  understood,  has  acquired  the  Salt  Lake  &  Mercur  RR.,  ex 
tending  from  Fairfield  tolfMercur,  Utah,  14  miles,  and  will 
operate  it  as  a  part  of  the  Utah  division.— V.  72,  p.  937,  723. 

People's  Railway  of  TVilmlngton,  Del.— Jn  operation  — 
The  company's  system  was  to  be  formally  opened  for  public 
travel  on  Thursday.  The  road,  when  fully  completed,  will 
furnish  a  belt  line  for  Wilmington.  At  present  it  is  in  opera- 
tion to  Rockford  Park,  Brandy  Springs  Park,  etc.  John  and 
James  Dobson,  of  Philadelphia,  are  the  principal  stock- 
holders. 

Philadelphia  Co.  of  PiiUhnrg.— Amalgamation.— We  are 
officially  intormed  that  the  plan  tor  the  amalgamation  of 
this  company  and  the  Consolidated  Traction  Co.  provides  for 
the  organization  of  a  new  company  with  capitalization  as 
follows: 

Collateral  trust  s per  cent  bonds $40,000,000 

Of  which  Issuable  in  partial  exchange  for  stock  of 

Philadelphia  Co 18.750,000 

Partial  exohan.Ke  forConsol.  Traction  Co 12,c00,0C0 

Balance  to  be  Issued  or  reserved  for  other  purposes.  9,2  '0.000 

Preferred  stock s per  cent  cumulative 15,2»0,00i) 

Partial  exchange  for  Philadelphia  Co .?,s>.=>0.0i  0 

"                "         "    ConsolinatedlTraction  Co 9,}JOO.000 

In  exchange  for  $2.0CO,000  Consolidated  Gas  pref . .  2.-l00,000 

Common  stock. .  ]0,.500,000 

Of  which  in  partial  exchange  for  Phila  Co 2.i»r>o,000 

"Consol.  Traction  Co.  7,500,t00 

The  basis  of  exchange  of  the  old  shares  for  the  new  secar- 
itles  will  be  as  follows: 


' Will  receive » 

Col.Trust  Pref.       Com. 

Each  $100  of                                                   is.  stock,     stock. 

Philadelphia  Co.  common  ($14,752,000) $100  $20           $20 

Pref.  stock  ($3,998,000) 100  

Consol.  Traction  Co.  common  ($15,000  OOC) 50             50 

Preferred  stock  $(12,000,000) xlOO  20  

Consol.  Gas  Co.  preferred  ($2,000,000) 120 


xAlso  $3  per  share  in  cash  for  accumulated  dividends. 
The  plan  will  probably  be  issued  within  a  week  or  two. — 
V.  72,  p.  1038,  985, 

Philadelphia  Wilmington  &  Baltimore  RR.— Proposed 

Consolidation. — Plans  for  the  consolidation  of  this  road  and 
the  Baltimore  &  Potomac  RR.,  both  now  controlled  by  the 
Pennsylvania  RR.,  are,  it  is  understood,  being  perfected. — 
V.  72,  p.  933,  137. 

Reading  Co. — Consolidation  of  Controlled  Lines.- See  At- 
lantic City  Ry.  above.— V.  72,  p.  822,  776. 

St.  Clair  Madison  &  St.  Lonis  Belt  RVi.—MrtgageAv^ 
thorized. — The  stockholders  on  May  25  authorized  a  mortgage 
to  the  St.  Louis  Trust  Co.  of  St.  Louis,  as  trustee,  to  secure 
the  $800,000  4  per  cent  gold  bonds  issuable  under  the  reor- 
ganization plan.     V,  72,  p.  288;  V.  72,  p.  822. 

St.  Loais  &  San  Francisco  RB,.— Refunding  Plan.— J.  & 
W.  Seligman  &Co.,  as  syndicate  managers,  announce  by  ad- 
vertisement the  terms  of  the  proposed  refunding  of  the  com- 
pany's existing  debt  into  refunding  mortgage  .50- year  gold 
bonds  of  the  total  authorized  amount  of  185,000,000,  of 
which  about  $62,500,000  are  to  be  issued  and  reserve<i  for  re- 
funding purposes,  and  the  balance  to  be  reserved  and  issued 
for  additions,  extensions,  betterments  and  improvements  of 
its  system  of  railroads  and  for  additional  equipment  and 
property.  In  addition  to  reducing  interest  charges,  the  re- 
funding will  enable  the  railroad  company  to  finance  more 
advantageously  extensions  of  its  system  by  the  sale  of 
bonds  having  an  established  market  value  instead  of  divis- 
ional bonds,  which  the  company  has  hitherto  been  com- 
pelled to  sell  on  comparatively  disadvantageous  terms. 

The  refunding  bonds  will  be  secured  by  mortgage 
to  the  Morton  Trust  Co.  and  William  H.  Thompson,  as 
trustees,  subject  only  to  existing  liens,  of  all  the  railroad 
company's  lines  of  railroads,  leaseholds  and  properties  and 
shares  of  stock  and  bonds  of  auxiliary  railroad  corpora- 
tions, whether  now  owned  or  hereafter  acquired,  with  the 
proceeds  of  any  of  the  refunding  bonds;  and  also  by  the 
delivery  to  the  trustees  cf  all  underlying  bonds  in  exchange 
for  which  new  refunding  bonds  shall  be  issued  under  said 
mortgage,  including  the  entire  issues  of  divisional  bonds  on 
the  line  to  Kansas  City,  embraced  in  the  Kansas  City  division 
mortgage,  and  on  the  line  to  Denison,  Texas,  embraced  in 
the  Red  River  division  mortgage.  On  completion  of  the 
refunding  "the  refunding  bonds  will  be  secured  by  absolute 
first  lien  upon  1,902  miles  of  railroad  and  the  equipment; 
and  when  the  A,  B  and  C  bonds  (which  mature  in  ia06)  have 
been  exchanged,  the  refunding  bonds  will  have  the  security 
of  the  first  lien  of  these  bonds  on  the  main  stem  from  Pacific 
(thirty -four  miles  west  from  St.  Louis)." 

The  railroad  company  has  agreed  to  sell  to  the  syndicate 
$30,000,000  of  the  new  refunding  bonds,  or  such  portion 
thereof  as  may  be  duly  authorized  to  be  issued  under  the 
refunding  mortgage,  and  the  syndicate  managers  have 
already  completed  arrangements  for  the  acquisition  of  about 
$20,COO,000  of  underlying  bonds  which  are  to  be  exchanged 
for  new  refunding  bonds.  At  the  request  of  the  railroad 
company  the  syndicate  offers  to  holders  of  underlying  bonds 
the  privilege  to  exchange  the  same  for  new  4  per  cent  refund- 
ing bonds  on  the  following  terms,  or  to  purchase  for  cash,  at 
the  prices  set  opposite  thereto,  all  or  any  of  such  undei  Ij  ing 
bonds  which  may  be  presented  and  surrendered  on  or  be  ore 
July  6,  1901,  with  all  unmatured  coupons  attached,  viz.: 

For  each  $1,000,  /cue  value,  of  the       Refund  bds..  Or  cash  till 

following  oulsiaiiding  bonds:             face  value.  July  6,  ISOl. 
Second  mortgage  A,  B  and  C  6  p.  c.  bonds 

($5.590,000) $1,166  66  $1,1S7  50  and  int" 

Mo.  &  West.  Dlv.  IstM,  68  ($1,019,000).   1,282  05  1,250  00  and  Int. 

Trust  68  of  1890  ($943,000). 1,282  0=>  1,2.'50  00  and  int. 

General  mortgage  68  ($7,807.000) 1,369  23  1,335  00  and  Int. 

General  mortgage  5s  ($12,292,000) 1,194  87  1,165  00  and  Int. 

Trust  .=>«  of  lc87  ($1,099,000) 1,179  49  1,150  00  and  Int 

St.  L.  Wichita  &  West.  1st  68  ($2,000,000)  1,179  49  1,150  00  ana  Int. 
Ft.  Smith  &  Van  Buren  Bridge  1st  6s 

($275,000) 1.128  20  1.100  00  and  int. 

Southwestern  Division  Ss,   redeemable 

($1,51  0,000) 1,025  64  1,000  00  and  int. 

Cent.  Dlv.  48,  redeemable  ($1,962,000)..   1,051  V8  1,025  00  and  int. 

Kan. City  Div.4a,red'mab1e  (.$2.0«3.U00)   1,000  00  975  00  and  Int. 

Kan.  City  Dlv.  3s,  red'mable  ($976,00* ) .  876  93  855  00  and  int. 
Northwestprnl  Division   48,  redeemable 

($1,097.500) 1,05128  1,025  00  and  int 

Red  Kiver  Division  48  ($4,650,000) 974  35  9.t0  00  and  int. 

Consolidated  4  p.  o.  bonds  ($6,383,C 00)..  1,025  64  1,000  00  and.lnt.. 

At  the  time  of  deposit  holders  of  underlying  bonds  who 
take  the  refunding  bonds  will  receive  payment  in  cash  of  the 
unmatured  interest  accrued  and  accruing  upon  their  depos- 
ited bonds  to  July  1,  1901,  from  which  date  the  refunding 
bonds  are  to  bear  interest.  To  avail  themselves  of  the  privi- 
lege of  exchange,  holders  of  underlying  bonds  must  deposit 
them  on  or  before  July  6th  next  with  the  Morton  Trust  Co. 
or  some  one  of  the  other  depositories  named  in  the  advertise- 
ment. 

Earnings.— For  the  9  months  ending  March  31: 

9  i7tos.  to          Orots               Xet  Other  Taxes  and  Bal.for 

Mar.  31.         eirnings.  earnings.  iucomt.         rentals.  int.ddiv. 

1900-1 *7,h73.5»76  $3,3.=S.'?,921  $66,616  $2H2,054  $3  1 5s ,483 

1899-0 6,090,686      2,536,853  46,419        189,342  2,393,930 
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From  the  balance  as  above  were  paid  fixed  charges  amount- 
ing to  $1,706,666,  agains:;  $1,630,697  in  1899  0,  leaving  §1.451,- 
817  available  for  dividends  in  the  current  year,  against  $763,- 
253  in  the  earlier  year.  Dividends  on  the  4  per  cent  first  pre- 
ferred stock  call  for  $150,000  and  on  the  $14,335,000  seoond 
preferred  stock,  at  the  present  3  per  ceot  yearly  rate,  for 
$333,533, 

The  refunding  plan  says:  "The  total  net  income  available 
for  fixed  charges  aud  dividends  for  the  year  ending  June  30, 
1091,  it  is  estimated  will  not  be  less  than  $4,000,000,  against 
estimated  fixed  chijrges  of  $2,275,000,  The  railroad  company 
has  ju8t  taken  over  the  newly-constructed  main  line  of  rail 
road  extending  south  from  Sapulpa,  Indian  Territory,  at  the 
Junction  of  the  Southwestern  and  Central  divisions,  and  will 
have  trackage  rights  to  Sherman,  Tex,,  from  Denison,  Tex., 
where  important  traffic  and  trackage  connections  have  been 
and  are  being  made,  aud  Id  is  believed  that  the  earnings  from 
the  new  line  will  result  in  largely  increasiug  the  gross  and 
net  earnings  of  the  system.  Upon  the  ultimate  completion  of 
the  refunding  the  saving  to  the  railroad  company  thereby 
will  be  about  $70,000  per  annum  in  fixed  charges." 

Mergir.— It  is  reported  the  Kansas  City  Fort  Scott  &  Mem- 
phis now  controlled  by  St.  Louis  &  San  Francisco  interests 
will  on  July  1  be  merged  with  that  company.  The  Fort 
Worth  &  Rio  Grande  will  also  be  absorbed.— V.  '=2,  p,  989,  723. 

Salt  Lake  &  Mercur  BR.— SoW.— See  Oregon  Short  Line 
ER.  above. 

Sea  Coast  UR.— Consolidation.— Ssie  Atlantic  City  Ry. 
above.— V.  73,  p.  439. 

Sontliern  Indiana  Ry.—Neio  Mortgage.— Th.\s  company 
has  made  a  new  first  mortgage  to  the  Equitable  Trust  Co.  of 
Chicago,  as  trustee,  to  secure  $5,000,000  tifty-year  4  p.  c.  gold 
bonds  of  Sl.OOO  each,  dated  Feb.  1,  1901,  with  interest  paya 
ble  in  New  York  City,  with  a  provision  also  for  further  bonds 
at  $20,000  per  mile  for  single  track  and  |10,000  per  mile  for 
secona  track,  main  line  or  bratches  hereafter  constructed  or 
acquired  in  addition  to  the  present  line  extending  from  Terre 
Haute  to  Westport,  Ind.,  150  miles.  Thf>  mortgage  provides 
for  the  certification  and  delivery  of  the  $5,000,000  bonds  re- 
ferred to  by  the  trustee  as  follows: 

$3,160,000  forthwith  upon  receiptor  the  bonds,  of  which  $1,500,000 
shall  be  used  for  the  purchaee,  exchange  or  retirement  of  the  $1,500,- 
000  five  per  cent  bonds  of  1898  "  upon  euch  terms,  methods  and  con- 
ditions as  may  be  agreed  upon  with  the  holders  of  such  outstanding 
bonds"  and  the  balance  lo  pay  the  floating  debt,  complete  improve- 
ments to  the  line  now  in  progress  and  provide  for  estimated  new  con- 
struction expenditures  in  j901.  The  remaining  $1,840,000  of  the 
$5,000,000  may  he  issued  from  time  to  time  as  reauired,  viz  .  $340,000 
to  pay  the  equipment  notes  outstanding  May  1,  1901 ;  $l,000,vOO  for 
additional  equipments  and  $501^ ,000  for  the  general  uses  of  the  com- 
pany at  the  rate  of  not  over  $125,000  yearly.— V.  71,  p.  751. 

Union  Elevated  RR.  of  Chicago.— Dej;osit«  of  Stock.— 
More  than  two-thirds  of  the  capital  stocK  having  accepted 
a  proposition  to  sell  the  property  and  franchises  to  the 
Northwestern  Elevated  RR.  for  a  sum  to  give  the  sharehold- 
ers $125  per  share  for  their  stock,  all  "certificates  of  stock, 
duly  assigned,  in  blank,  stamped  for  transfer,  together  with 
executed  proxv,  should  be  immediately  deposited  with  Blair 
&  Co.,  33  Wall  Street,  New  York  City,  or  the  Illinois  Trust 
&  Savings  Bank,  city  of  Chicago."  Payment  for  the  prop- 
erty is  to  be  made  on  or  before  Sept.  5,  1901.  The  stiare- 
holders,  it  is  stated,  will  meet  Aug.  1  to  ratify  the  action  of 
the  directors.— V.  72,  p.  439,  88. 

Union  Pacific  UR.—Oonvertible  Bonds  to  he  Listed  June 
10— Abstract  of  Mortgage. — The  Governing  Committee  of  the 
New  York  Stock  Exchange  at  a  special  meeting  on  Tuesday 
approved  the  recommendation  of  the  Committee  on  Stock  List 
that  the  $100,000,000  first  lien  convertible  4  per  cent  gold 
coupon  bonds  of  1911  be  admitted  to  the  list  on  June  10, 
1901.  The  entire  loan  has  been  subscribed  by  the  sharehold- 
ers and  the  proceeds  have  betn,  or  "will  be,  used  by  the  com- 
pany for  lawful  corporate  purposes,  as  contemplated  in  the 
mortgage,"  namely,  it  is  understood,  the  payment  for  the 
block  of  the  Northern  Pacific  stock,  as  well  as  the  $75,000,000 
of  Southern  Pacific,  acquired  in  the  interest  of  the  Union 
Pacific. 

An  abstract  of  the  deed  of  trust  securing  the  issue  will  be 
found  on  pages  1084  to  1087,  giving  full  and  valuable  particu 
lars  as  to  the  property  mortgaged  and  pledged,  the  substitu- 
tion of  collateral,  the  right  to  redeem  the  bonds,  the  option  to 
convert  them  into  stock,  and  much  other  information  of 
importance.  There  is  no  intention  to  add  to  the  property 
conveyed  to  the  trustee  under  the  mortgage,  the  security 
being  already  thought  ample. 

Earnings. — The  consolidated  income  account  of  the  Union 
Pacific  RR.  Co.,  Oregon  Short  Line  RR.  Co.  and  Oregon  RR. 
&  Navigation  Co.  for  the  eight  months  ending  Feb.  28,  1901, 
is  officially  published  as  follows  : 

Gross  earnings $29,508,759 

Operating  expenses  and  taxes 16,415,455 

Surplus  earnings $13,093,304 

Income  fi  om  investments— 

Bond.s $294,183 

Stocks 440,170  734,353 

MlBoellaneous  Income 213,747 

Total  income $14,041,404 

Deduct— 

Interest  on  bonds $4,501,984 

Miscellaneous  charges 181,627—  4,683,612 

Dividends  on  Oregon  KB.  &  Navigation  Co.  pref  stock....         220,000 

Balance,  surplus $9,137,792 

Balance  of  income  account  June  30, 1900,  surplus 12,166,790 

Balance,  surplus,  Feb.  28, 1901 $21,804,582 


Dividends  on  stock  of  Union  Pacific  RR.  Co.  payable 
April  1, 1901,  not  Included  in  above  statement- 
Preferred  stock,  2  per  cent $1,999,312 

Common  stock,  2  ler  cent 1,919,276 

Total  semi-annual  dividends $3,908,688 

Agreement  as  to  Northern  Pacific. — See  that  company  above. 
—V.  72,  p.  1035,  937. 

Washington  &  Annapolis  Electric  Ry.-O^ce?*.— This 
company,  which  is  preparing  to  build  an  electric  railway 
connecting  the  cities  of  Baltimore,  Washington  and  Annap- 
olis, has  elected  the  following  officers; 

W.  H.  Lampreoht.  President;  Otto  Miller,  Secretary  and  Treasurer; 
and  Jas.  Christy,  Vice-President,.  Directors— W.  H.  Lamprecht,  Otto 
Miller,  Frank  N.  Wilcox.  F.  T.  Pomeroy  and  E.  W.  Moore,  of  Cleve- 
land; James  Christy  Jr.  of  Akron,  O..  and  Wm.  L  Marbury  of  Balti- 
more. 

Surveyors  are  locating  the  route.  The  offices  are  to  be 
in  the  Bond  Building,  Fourteenth  St.  and  New  York  Ave., 
Washington.  Mr.  Christy,  it  is  stated,  will  reside  in  Wash- 
ington during  the  progress  of  the  work. 

Western  Maryland  RR.—0^er«.— Mayor  T.  G.  Haynes  of 
Baltimore  on  May  27  stated  that  two  offers  had  been  made 
for  the  purchase  of  the  city's  interest  in  the  pioperty,  each 
contemplating  the  payment  to  the  city  of  tbe  entire  debt  due 
to  the  latter,  amounting  on  Jan.  1,  1901,  to  $3,527,973.— V. 
73,  p.  676,  479. 


INDUSTRIAL.  «A8  AND  MISCELLANEOUS. 

Alabama  Eaolin  Vo.—F'^reclosure—Depoiits  — Tne  Inter- 
national Tiust  Co.  of  Boston,  Mass.,  as  trustee  of  the  first 
mortgage,  has  been  requested  by  certain  of  the  bondholders 
to  take  steps  toward:!  the  foreclosure  of  the  mortgage.  All 
bondholders  are  requested  to  communicate  with  the  trustee 
for  further  information. 

Algoma  Steel  Co.,  Limited.— Description  of  Plant,  Etc. — 
A  special  correspondent  of  the  "New  York  Evening  Post" 
gives  the  following  regarding  the  plans  and  properties  of  this 
company  and  the  Cocsolidatad  Like  Superior  Co.,  the  parent 
company : 

There  are  to  be  six  400-ton  furnaces,  a  Bessemer  plant  and  also 
blooming  and  rolling  mills  equipped  for  turning  out  I, OOO  tons  a  day 
of  steel  rails  and  structural  material.  The  new  enterprise  centers 
about  the  Helen  ore  mine,  on  Miohlpicoton  Bay.  This  is  the  lirst  great 
find  of  high-grade  ore  on  the  dnadian  shores  of  Lake  Superior.  The 
Helen  mine  is  12  miles  inland  from  Mlchiplooton  Bay.  The  ore-ship- 
ping pier  is  at  Gus  Cap,  about  fifteen  hours'  eteamin.;  from  Sault  8te. 
Marie.  The  ore  has  to  be  passed  through  a  crusher,  but  it  grades  as 
high  as  64  per  cent  ot  metallic  iron.  The  ore  body  rises  to  a  point 
from  the  east  end  of  Boyer  Lake  and  forms  a  hill  94  feet  above  its 
level.  The  superfloial  area  of  the  ore  body  is  650  feet  by  850  feet,  and 
drilling  has  shown  that  the  ore  goes  down  to  a  distance  of  at  least  188 
feet  beiow  the  lake  level. 

The  Sault  8te.  Marie  plant,  as  Is  now  the  case  at  the  furnaces  in  blast 
at  Hamilton  aud  Midland,  will  have  to  obtain  Its  coke  from  Pennsyl- 
vania. Until  1907.  however,  the  higher  rate  of  bounty  given  by  the 
Dominion  Government  on  pig-iron  made  from  Canadian  oros  will  more 
than  offset  this  disadvantage,  and  do  much  to  equalize  conditions  as 
between  Ontario  and  Nova  Scotia.  At  the  furnaces  In  Nova  Scotia 
Newfoundland  ore  is  used.  This  is  classed  in  the  Dominion  Bounty 
Acts  of  1897  and  1899  as  foreign;  and  in  1901  and  1902  pig-metal 
made  from  it  will  receive  only  $2  a  ton  in  bounties  as  compared  with 
$3  which  will  be  paid  on  the  output  of  the  Ontario  plants  at  Sault 
Bte.  Marie  and  at  Midland.  (See  V.  71.  p.  1 12  i  as  to  bounties  payable 
to  Dominion  Iron  &  Steel  Co.  for  a  series  of  years.)  In  addition  to  this 
bounty  the  Ontario  Government,  since  1897,  has  been  paying  a 
bounty  of  $1  a  ton  on  pig  metal  from  ores  mined  in  this  province. 

Mr.  Clergue  has  obtained  without  competition  a  contract  with  the 
Minister  of  Railways  under  wnich,  for  five  years  to  come  the  Sault 
Bte.  Marie  plant  Is  to  furnish  25,000  tons  of  steel  rails  a  year  for  the 
re-tracking  of  the  Intercolonial  Railway.  The  deliveries  in  1901  are 
to  be  at  $32  50  a  ton.  In  the  four  following  years  the  price  is  to  be 
fixed  by  the  then  prevailing  rate  in  England.— V.  72,  p.  1036. 

Amalgamated  Copper  Co. — Exchange  of  Stock. — Kidder, 
Peabody  &  Co.  announce  that  they  have  offered  to  sell  to  the 
company,  subject  to  the  approval  of  the  owners,  the  stocks  of 
the  Butte  &  Boston  and  Boston  &  Montana  Copper  com- 
panies on  the  basis  of  one  share  ($100)  of  Amalgamated  for 
one  share  ($10)  of  Butte  and  four  shares  (.flOO)  of  Amalga- 
mated for  one  share  ($25)  of  Boston  &  Montana.  The  largest 
stockholders  of  both  companies  have  consented  to  the  sale  on 
these  terms.  The  stockholders  of  the  Amalgamated  Co.  will 
meet  on  June  6  to  consider  the  offer,  and  if  accepted  author- 
ize the  issue  of  the  necessary  stock.  (See  V.  72,  p.  1036).  De- 
positors consenting  to  the  exchange  on  the  basis  stated  mast 
notify  Kidder,  Peabody  &  Co.  to  that  effect  by  signing  and 
returning  on  or  before  Junei6  a  blank  which  has  been  sent 
to  them,  and  also  present  the  firm's  receipts  for  endorsement. 
The  depositor  who  does  not  consent  will,  upon  request,  re- 
ceive his  stock  back,  unless  notice  is  given  on  or  before  June 
6  that  he  desires  to  accept  the  price  of  $92  50  per  share  for 
Butte  and  $375  for  Montana,  in  cash,  in  which  case  this  price 
will  be  paid,  provided  an  exchange  of  stock  with  the  Amalga- 
mated Copper  Co.  is  effected  in  accordance  with  the  offer  to 
that  company.  All  dividends  declared  by  either  the  Butte  & 
Boston  and  Boston  &  Montana  companies  before  the  actual 
delivery  of  the  Amalgamated  stock  will  go  to  present  holders. 
— V.  72,  p.  1036,  990. 

Boston  &  Montana  Consolidated  Copper  &  Silrer  Mining 
i'o.— Exchange  of  Stock.— See  Amalgamated  Copper  Co. 
above.— V.  72,  p.  777. 

Batte  &  Boston  Consolidated  Mining  Co.— Exchange.— 
See  Amalgamated  Copper  Co,  above. — V,  72,  p.  777. 

Chicago  Pacliing  &  Provision  Co.  —Decision.  —At  Chicago 
on  May  35  Judge  Neely  sustained  the  demurrer  entered  by 
Levy  Mayer  on  behalf  of  the  company  and  against  the  hold- 
ers of  common  stock  who  sought  to  prevent  the  proposed  dis- 
tribution of  assets  to  the  preferred  stockholders  first  and 


June  1,  1901.] 


THE    CHRONICLK 


1083 


then  to  the  common  stockholders.  An  appeal,  it  is  stated, 
will  be  taken.— V.  72,  p.  724. 

Cicero  Gas  Co.— Sae  People's  ^Gas  Light  AJjCoke  Co.  of 
Chicago. 

CincinaatI  Gas  &  Electric  Co.— Distribution  of  Stock.— 
The  following  notice  is  given  : 

In  oomplianoe  with  InBtraoiions  of  the  board  of  dlreotors,  cfrtrflfl- 
cates  of  stock  of  the  company  ag^rcKatlng  the  sum  of  ig9,764,000  will 
be  Issued  to  the  stookholdPiH  of  the  Cincinnati  Gas  Light  &  Coke  Co, 
In  proportion  to  their  rcBpeotlve  holdings,  per  stock  register  at  5  p.  m. 
May  2S,  1901,  at  which  date  the  transfer  books  will  be  closed,  to  be 
opened  again  June  1, 1901;  and  that  from  such  date  no  further  stock 
oertlflcates  of  the  Cincinnati  Gas  Llnht  &  Coke  Oo.  will  be  IsBued,  and 
"all  outstanding  oertlflcates  of  stock  of  said  company  will  be  regarded 
as  equal  to,  and  representing  but  an  equal  number  of  shares  of,  the 
Cincinnati  Gas  &  Electric  Co." 

The  capital  stock  of  the",  Cincinnati  Gas  Light  &  Coke  Co. 
was  increased  in  December  last  to  $9,500,000.  The  distriba 
tion  above  noted  gave  therefore  to  the  holder  of  each  |10,0(J0 
the  right  to  110,003  779  of  the  new  stock;  in  addition  each 
$10,000  of  old  stock  will  Ve  exchanged  for  $10,000  of  the  new 
stock  whenever  the  new  certificates  are  ready. — V.  72,  p.  938. 

Cincinnati  Gas  Light  &  Coke  Co.— See  Cincinnati  Gas  & 
Electric  Co.— V.  72,  p.  933,  724. 

Citizens'  Gas  Oo.  of  Bridgeport.— Foreci  sure  Sale.— 
The  property  of  the  company  is  advertised  to  be  sold  on 
June  10  under  the  mortgaer«  of  which  the  Knickerbocker 
Trust  Co.  is  trustee.  The  Bridgeport  Gas  Light  Co.  in  Janu- 
ary ]a°t  applied  for  authority  to  increape  its  stock  in  order  to 
provide,  it  was  thought,  for  absorbiag  the  Citizens' company. 
See  V.  72,  p.  185;  V.  69,  p.  1149. 

Citizens'  Ligbt  Co.  of  liOniSTilie.- ConsoZidafion.— This 
company  was  incorporated  at  Louisville  on  May  29  to  con- 
solidate the  Peoples'  Electric  Light  Co,  and  the  Citizens' 
General  Electric  Co.  The  capital  stock  is  $1,000,000.  The 
stockholders  include: 

Charles  A..  Collins,  Brooklyn,  1,364  shares;  Charles  J.  Parrel.  Mount 
Vernon,  N.  Y.,  7,019  shares;  Thomas  E.  Murray,  WllilamJF.  Sheehan, 
A.  N.  Brady  and  John  E.  Borne,  all  of  New  York.  7  shares  each; 
Charles  K.Huntley.  Buffalo,  7  shares;  L.  B.  Orant,  Brooklyn.  92 
shares;  John  N.  Wells,  Brooklyn,  92  shares;  Charles  H.  Werner,  New 
York,  80  shares,  and  Joseph  B.  Mayer,  of  Buffalo. 

The  Citizfns'  General  Electric  Co.  was  incorporated  in 
1890  and  at  last  accounts  had  outstanding  $532,100  common 
and  $67,901)  preferred  stock,  and  about  $316,000  of  6  per  cent 
bonds  due  in  1932,  but  subject  to  call  at  104  and  interest. 
The  PeopU  s'  Co.  was  only  recently  incorporated. 

Colorado  Fuel  &  Iron  Co.— Increase  of  Stock.— The 
stockholders  will  vote  on  Julv  13  on  a  proposition  to  increase 
the  common  stcck  from  i23,00(),000  to  $38,000,000,  to  provide 
for  the  conversion  of  the  $15,000,000  convertible  debentures 
recently  authorized,  of  which  $10,000,000  were  offered  to 
subscribers  at  par.  The  latter,  it  is  stated,  have  been  over- 
subscribed.—V.  72,  p.  990. 

Columbus (Ga.)  Power  Co.— P^iver  Offered.— The  company 
on  May  2i  announced  its  readiness  to  furnish  1,500  horse 
power  as  soon  as  sufficient  power  has  been  rented  to  jasiify 
the  cost  of  transmission.  The  capacity  of  the  plant  when 
all  of  the  five  machines  are  running  will,  it  is  estimated,  be 
about  8,000  horse  power.— V.  72,  p.  677. 

Consolidated  Gas  Co.  of  FitUhur^.—AmalgamatiGn.- 
See  Philadelphia  Co.  under  "Railroads."— V.  72,  p.  934,  872, 

Continental  Asphalt  Paving  Co.— Warner-Quintan  Com- 
pany.— This  company  has  filed  articles  of  incorporation  at 
Albany,  the  authorized  capital  stock  being  $100,000.  The 
incorporators  are  Maurice  Featherson  (Tammany  Senator 
from  the  Eij;hteenth  District),  Charles  M.  Warner  and  Pat- 
rick R.  Quinlan  of  Syracuse.  Mr,  Featherson  is  President  of 
the  New  York  Sand  &  Paving  Co. ,  and  Messrs.  Warner  and 
Quinlan  are  parties  to  the  dispute  for  control  of  the  Venezu- 
elan asphalt  concession.  See  V.  72,  p.  286,  244,  143;  V,  71,  p. 
1272, 

Contra  Costa  Water  Co.— Decinon.— Judge  E,  C,  Hart  of 
Sacramento,  in  the  Superior  Court,  on  May  18,  held  that  the 
City  Council  of  Oakland,  in  fixing  the  rate  to  be  charged  by 
the  company,  must  value  its  plant  at  $7,000,000,  and  that  the 
water  company  is  entitled  to  a  net  income  of  7  per  cent  on 
that  amount  as  an  investment.  The  water  rate  ordinance 
adopted  by  the  last  council  and  opposed  by  the  company  is 
declared  to  be  illegal.  If  the  decision  is  accepted  by  the  city 
or  affirmed  by  the  Supreme  Court  on  appeal,  the  company,  it 
is  said,  will  be  allowed  to  collect  a  rate  largely  in  excess  of 
that  now  in  force.— V.  70,  p.  1293. 

Corning  (N.  ¥.)  Ga8&  Electric  Co.— Jncorpsra^erf.— This 
company  has  been  incorporated  at  Albany  with  $375,000  of 
authorized  capital  stock,  to  furnish  gas  and  electricity  for  the 
cities  of  Corning  and  Homellsville,  and  the  villages  of  Addi- 
son, Avoca,  Bath,  Hammondsport,  Canistto,  etc,  in  Steuben 
County,  Directors;  Ashley  T.  Cole,  of  New  York  City,  and 
L.  B.  Grant  and  H.  L.  Merry,  of  Brooklyn. 

Cnmberland  Telephone  (Bell)  &  Telegraph  Co.— /A.crea«e 

of  Slock. — We  learned  this  week  that  stockholders  will  be 
offered  the  right  to  eubscribe  to  new  stock  to  the  extent  of  20 
percent  of  their  holdings,  and  that  official  notice  thereof  will 
be  given  to-day.  The  amount  outstanding  on  Jan.  1  last 
was  $6,017,700.— V.  72,  p,  625, 

Diamond  State  Steel  Co.— New  Certificates  to  be  Ready 
June  17. — The  certificates  for  the  preferred  and  common 
stock  of  the  Diamond  State  Steel  Co,  will  be  deliverable  to  per- 
sons entitled  thereto  at  the  office  of  the  Girard  Trust  Co. ,  Broad 
and  Chestnut  Streets,  Philadelphia,  on  and  after  June  17  on 


presentation  and  surrender  of  the  receipts  (assigned  in  blank) 
for  the  deposited  stock.— V.  72,  p.  875,  778. 

Distilling  Co.  of  America.— i2ei«rn  vf  Stock.— The  pre- 
ferred and  common  shares  of  the  company  deposited  with  the 
Protective  Committee  under  the  agreement  of  June  9,  1900, 
are  now  being  returned  free  of  charge  to  the  holders  of  cer- 
tificates of  deposit  upon  the  surrender  of  the  latter  to  the 
Mercantile  Trust  Co.— V,  72,  p.  285, 188. 

Dominion  Dry  Dock  &  Marine  Construclion  Co.— .S'toefe 
O^' red.— John  D.  Edwards  of  Toronto  is  one  of  those  receiv- 
ing subscriptions  at  par  for  the  $2,000,000  capital  stock 
(Hhares  $100  each)  of  this  projected  steel  shipbuilding  enter- 
prise, with  proposed  plant  at  Dartmouth,  Halifax  Harbor, 
Nova  Scotia.  The  company's  fixed  charge  will  be  5  per  cent 
interest  and  5  per  cent  sinking  fund  upon  $100,000  bonds, 
being  $40,000.     The  officers  are  to  be: 

President,  A.  P.  William.s,  Esq.,  General  Manager  of  the  Portland 
Steamship  Line;  Secretary,  J.  Whitney  Beals  Jr.;  Treasurer,  Nath'l 
Evans  Jr.;  General  Office,  21  Doane  H*.,  Boston;  Organizing  Pro- 
moter, E.  Grlflith,  P.  O.  Box  tiS,  Koxbury,  Mass. 

Edison  Storage  ^aXtdXY.  — Incorporated. — This  company 
was  incorporated  in  New  Jersey  on  May  27,  with  $1,000, COO 
capital  stock,  to  manufacture  light-weight  storage  batteries 
under  patents  of  Tho:^.  A.  Edison.  The  incorporators  are 
Herman  E.  Dick,  Chicago;  Walter  S.  Mallory  and  Wm.  E, 
Gilmore,  Orange,  N.  J.     See  V.  72,  p.  1037. 

Empire  City  Subway  Co.— Increase  of  Stock.— The  auth- 
orized capita'  st'ck  has  been  increased  from  $1,750,000  to 
$2,250,000  —V,  72,  p.  938. 

Essex  Electric  Co.  of  Nen  ark.— Adverse  Opinion.— Cor- 
poration Cout  cil  Price  has  submitted  an  opinion  that  under 
the  existing  contract  between  the  city  and  the  United  Elec- 
tric Co.,  the  Board  of  Public  Works  has  no  right  to  grant  the 
new  company  the  right  to  construct  subways,  etc.,  unless  the 
company  shall  duplicate  the  plant  of  the  Unitel  Company 
and  shall  accept  all  the  terms  and  conditions  of  that  com- 
pany's contract.  The  new  compiny  agreed  to  supply  the  city 
with  electricity  at  much  less  than  the  old  rates. 

Hackeusack  Meadows  Co.— Incorporation, — This  company 
was  incorporated  on  May  25,  with  $3,000,000  capital  stock,  in 
$100  shares,  and  will  acquire  title  to  about  4,000  acres  of  the 
"Hackeneack  meadows,"  purchased  last  week  for  about 
$3,000,000  through  Henry  L.  Sprague,  of  the  law  firm  of 
Stetson,  Jennings  &  Russell.  The  incorporators  are  Henry  L, 
Sprague,  John  I.  Simmons  and  Charles  H.  Johnson. 

Hadson  River  Telephone  Co. — Reported  Acquisition. — 
The  purchase  of  the  Northern  New  York  Telephone  Co.,  it  is 
stated,  was  completed  earlv  in  May,  the  consideration  being 
$100,000.— V,  72,  p.  311,  186, 

Jones  &  Loaghlias,  Limited,  of  VitUhnrg.— Rod  Mill.— 

The  company's  rod  mill  has  been  completed  and  is  turning 
out  about  300  tons  of  rods  per  day. — V.  72,  p,  823, 

Keystone  Watch  Case  Co. — Allied  Company.— See  United 
States  Watch  Co.  below.— V.  70,  p.  282. 

Lonell(Mass.)  Gas  Light  Co. —  Reduction  in  Price  of  Gas. 
— The  directors  on  May  20  voted  to  reduce  the  price  of  gas 
from  $1  to  90  cents  per  1,000  cubic  feet,  the  reduction  to  take 
effect  on  October  1  next.— V.  72,  p.  482,  186. 

Maryland  Brewing  Co.— Depo-si^s.— About  $7,200,0.0  of 
the  $7,500,000  bonds,  it  is  announced,  have  assented  to  the 
plan.  Now  that  the  assessment  on  the  stock  has  been  re- 
duced, it  is  believed  that  the  stockholders  will  CO  operate  in 
making  the  plan  a  success.  An  advertisement  announcing 
the  change  in  the  plan  noted  last  week  (see  V.  72,  p,  1037, 
376) says: 

The  modification  will  leave  in  the  treasury  of  the  company,  to  be 
Incorporated  under  the  title  of  the  Gottlleb-Bauernsclimldt  Straus 
Brt^wlne  Co..  $408,750  of  the  second  mortgage  sold  mcome  bondB.  It 
has  Ijeen  provided  that,  while  the  inoome  bonds  are  non-oumalatlve, 
the  net  Inoome  over  the  Interest  f  n  the  first  mortgage  bonds  and  the 
annual  provision  of  $25,000  for  the  sinking  fund  shall  be  paid  to  the 
Income  bondholders,  although  It  may  not  reach  the  rate  of  5  per  cent. 

Foreclosure  proceedings  have  already  been  commenced  and  the  sit- 
uation is  merely  a  matter  of  detail.  Therefore  such  bonds  as  may  be 
outstanding  and  the  preferred  and  common  stock  will,  upon  payment 
of  the  respt-otlve  assessments,  be  received  by  the  depositary  (Mercan- 
tile Trust  &  Deposit  Co.  of  Baltimore),  until  June,  1901,  after  which 
time  the  holders  will  no  longer  be  entitled  to  have  them  received.  To 
enable  the  deposit  of  such  securities  as  are  held  In  Europe  the  limit  of 
time  as  to  them  will  be  extended  for  an  additional  ten  days. 

Foreclosure  Decree.— AX  Baltimore  on  May  30  Judge  Dennia 
of  the  Circuit  Court  signed  a  decree  for  the  sale  of  the 
property.— V.  72,  p.  1037,  876, 

Massillon  Coal  Mining  Co.— Incorporated.- Thiscompany 
has  been  incorporated  in  Ohio  with  $1,000,000  capital  stock,  to 
take  over  "a  large  majority  of  the  mines  in  the  Massillon 
district.'"  on  which  options  are  held  by  J.  J.  Phillips  of 
Cleveland.  All  the  incorporators  except  one  are  members  or 
employes  of  the  firm  of  M.  A.  Hanna  &  Co. 

Mexican  National  Construction  Co.— i?educ(Jon  of  Stock. 
—The  shareholders  will  vote  June  25  upon  a  proposition  to 
reduce  the  capital  stock  from  $8,000,000  to  $800,000.  A 
circular  states  that  it  is  intended  to  distribute  as  soon  as 
practicable  to  the  stockholders  the  $1,200  000  in  cash  received 
from  Speyer  &  Co.  for  the  Mexican  National  securities  re- 
cently purchased  from  the  Construction  Company,  See 
Mexican  National  RR,  item  in  V.  72,  p.  581. 

Minnesota  Thresher  Co.— i>o/J. — At  the  foreclosure  sale  at 
Stillwater,  Minn.,  on  May  25.  the  property  wasipurchased  for 
$125,000  by  R.  H.  Bronson,  Vice-President  of  the  First  Na- 
tional  Bank  of  Stillwater.— V.  71,  p.  1272. 

S'*For  other  luTestment  News  see  Pages  10S7  and  1088. 
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UNION   PACIFIC   RAILROAD  COMPANY. 


ABSTRACT  OF  FIRST  LIEN  MORTGAGE  AND  DEED  OF  TRUST,   DATED  APRIL  15,   1901,   SECURING 
$100,000,000  OF  FIRST  LIEN  CONVERTIBLE  FOUR  PER  CENT  GOLD  BONDS,  DUE  MAY  1,  1911. 


PARTIES. 

Union  Pacific  Railroad  Company  of  Utah  (hereinafter 
called  the  "  Railroad  Company  "),  party  of  the  first  part, 
and  The  Mebcantile  Trust  Company  of  New  York  (herein- 
after called  the  "  Trustee  ")  as  Trustee,  party  of  the  second 

part. 

preamble— PURPOSE  OF  ISSUE. 

Whereas,  the  Railroad  Company  has  duly  resolved 
that  for  the  purpose  of  meeting  the  present  and  future 
financial  requirements  of  the  Railroad  Company,  and  for 
such  lawful  corporate  purposes  as  may  be  determined  by 
tlie  Board  of  Directors  or  Executive  Committee  of  the  Rail 
road  Company,  the  Railroad  Company  will  create  an  issue 
of  "  First  lien  convertible4per  cent  gold  bonds,"  to  be  dated 
as  of  May  1,  1901;  the  total  issue  to  be  limited  to  the  aggre- 
gate principal  sum  of  $100,000,000;  and 

Whereas,  the  bonds  shall  be  coupon  bonds  of  the  denomi- 
nation of  $1,000  and  registered  bonds  (without  coupons)  of 
the  denomination  of  $1,000,  or  such  multiples  thereof  as  the 
Railroad  Company  from  time  to  time,  by  resolution  of  its 
Board  of  Directors  or  Executive  Committee,  may  authorize; 
every  such  coupon  bond  to  be  substantially  of  the  following 
tenor: 

[FORM  OP  COUPON  BOND.] 
No.  $1,000 

UNITED  STATES  OF  AMERICA. 

union' pacific  railroad  company. 

First  Lien  Convertible  4%  Gold  Bond.    Due  1911. 

Union  Pacific  Railroad  Company  (hereinafter  called  the  "  Rail- 
road Company"),  lor  value  received,  hereby  promises  to  pay  to  the 
bearer  or,  if  registered,  to  the  registered  holder  hereof,  at  lt«  office  or 
ageney  in  the  City  of  New  York,  One  thousand  dollars  In  gold  coin  of 
the  United  States  of  America,  of  or  equal  to  the  present  standard 
of  weixht  and  fineness,  on  the  first  day  of  May,  1911,  (unless  before 
that  time  this  bond  shall  have  been  converted  or  redeemed)  and 
to  pay  Interest  thereon  from  May  1,  1901,  until  the  payment,  conver- 
sion or  redemption  of  this  bond  at  the  rate  of  four  per  cent  per  annum, 
such  Interest  being  payable  at  said  office  or  agency  semi-annually  in 
like  gold  coin  on  the  first  days  of  May  and  November  In  each  year,  upon 
presentation  and  surrender  of  the  annexed  interest  coupons  as  they 
shall  respectively  mature.  Both  the  principal  and  Interest  of  this 
bond  are  payable  without  deduction  for  any  tax  or  taxes  which  the 
Railroad  Company  may  be  required  to  pay  thereon  or  to  retain  there- 
from under  or  by  reason  of  any  present  or  future  law  of  the  United 
States  of  America,  or  of  any  State,  county  or  municipality  therein. 

This  bond  is  one  of  a  series  of  coupon  bonds  and  registered  bonds  of 
the  RMJlroad  Company  known  as  its  "First  Lien  Convertible  Four  Per 
Cent  Gold  Bonds,"  Issued  ana  to  be  Issued  to  an  amount  not  exceeding 
in  the  aggregate  the  principal  sum  of  One  Hundred  Million  Dollars 
($100.0ijO,OIjO)  at  any  one  time  outstanding,  all  of  which  bonds  are 
Issued  under  and  equally  secured  by  a  mortgage  and  deed  of  trust, 
dated  April  15, 1901,  executed  by  the  Railroad  Company  to  The  Mer- 
cantile Trust  Company,  as  Trustee,  to  which  mortgage  and  deed  of 
trust  reference  is  hereby  made  for  a  description  of  the  property  mort- 
gaged or  pledged,  the  nature  and  extent  of  the  security,  the  rights  of 
the  holders  of  bonds  under  the  same,  and  the  terms  and  conditions  upon 
"Which  said  bonds  are  Issued  and  secured. 

This  bond  is  convertible,  at  the  option  of  the  holder  hereof,  on  or  at 
any  time  prior  to  May  i ,  1906,  as  provided  in  said  morcga^e  and  deed 
of  trust,  into  ten  shares  of  the  common  capital  stock  of  the  Railroad 
Company,  with  an  adjustment  of  current  or  accrued  interest  and  divi- 
dends as  between  this  bond  and  the  stock  Into  which  the  same  may  be 
converted. 

This  bond  is  subject  to  redemption  at  the  option  of  the  Railroad 
Company  at  a  premium  of  two  and  one-half  per  cent  upon  any  semi- 
annual interest  day  after  May  1,  1906,  upon  published  notice  as  pro- 
vided in  said  mortgage  and  deed  of  trust. 

This  bond  shall  pass  by  delivery  unless  registered  in  the  name  of  the 
owner  on  the  books  of  the  Railroad  Company,  at  its  office  or  agency  In 
the  city  of  New  York,  such  registration  being  noted  on  the  bond  by  the 
Railroad  Company.  After  such  registration,  no  transfer  shall  be  valid 
unless  made  on  said  books  by  the  regisieied  holder  in  person  or  by  his 
attorney  duly  authorized,  and  similarly  noted  on  the  bond,  but  the 
same  may  be  discharged  from  registration  by  being  transferred  to 
bearer,  and  thereupon  transferability  by  delivery  shall  be  restored; 
but  this  bond  may  again  from  time  to  time  be  registered  or  transferred 
to  bearer  as  before.  Such  registration,  however,  shall  not  affect  the 
negotiability  of  the  coupons,  which  shall  continue  to  be  transferable 
by  delivery.  The  holder  of  this  bond  may,  at  his  option,  surrender  the 
same  for  cancellation  with  all  unmatured  coupons  thereto  attached 
or  appertaining.  In  exchange  for  a  registered  bond  without  coupons, 
as  provided  in  said  mortgage  and  deed' of  trust. 

1  his  bond  shall  not  be  valid  or  become  obligatory  for  any  purpose 
until  It  shall  have  been  authenticated  by  the  certificate  of  the  said 
Trustee  hereon  endorsed. 

The  mortgage  securing  this  bond  has  been  duly  stamped  according 
to  the  United  States  Internal  Revenue  law. 

In  wiTNiiSS  whereof,  Uuion  I'acific  Railroad  Company  has  caused 
these  presents  to  be  signed  by  its  Pre8id«nt  or  one  of  its  Vice-Presi- 
dents, and  its  corporate  seal  to  be  hereunto  affixed  and  t'l  be  attested 
by  its  Secretary  or  an  Assistant  Secretary,  and  coupons  for  said  inter- 
est, with  the  engraved  slgnatureof  its  Treasurer  to  ue  attached  hereto, 
as  of  the  first  day  of  May.  1901. 

Union  Pacific  Railroad  Company, 
by 

President. 

Attest : 

Secretary. 

•  [FOEM  OF  coupons  MATURING  ON  AND  PRIOR  TO  MAY  1,  1906  1 
No.  $20. 

On  the  first  day  of  •Union  Pacific  Railroad  Company 

■will  pay  to  the  bearer  at  its  office  or  agency  in  the  city  of  New  York 
(unless  the  bond  to  which  this  coupon  is  annexed  shall  have  been  pre- 
viously converted  into  stock)  twenty  dollars  In  United  States  gold 
coin  without  deduction  for  taxes,  being  the  semi  annual  interest  then 
due  on  its  First  Lien  Convertible  Four  Per  Cent  Gold  Bond  No. 

Treasurer. 

[The  coupons  maturing  after  May  1. 1906,  have  the  same  wording 
■with  the  addition  within  the  parenthesis  of  the  words  "or  called  for 
redemption."] 


PROPERTIES  MORTGAGED  AND  SECURITIES  PLEDGED. 

Now,  therefore,  this  Indenture  Witnesseth  :  That,  in 
order  to  secure  the  payment  of  all  such  bonds  at  any  time 
outstanding,  and  in  consideration  of  the  sum  of  flOO  duly 
paid  by  the  Trustee,  the  Railroad  Company  has  conveyed, 
and  by  these  presents  does  convey,  unto  the  Trustee, 

All  AND  SINGULAR  the  several  lines  of  railroad,  property, 
and  premises  belonging  to  the  Railroad  Company,  which  are 
particularly  described  as  follows  : 

Railroad  Formerly  Belonging  to  Following  Companies: 

Miles- 
Union  Pacific  Denver  &  Gulf  Railway  Co.— Julesbure  Branch, 

extending  from  La  Salle,  Col.,  easterly  or  northeasterly  to 

Julesburg,  Col 151-53 

Omaha  <fe  Republican  Valley  Railway  Co.— 

Manhattan,  Kan.,  north  to  Nebraska  State  line 1 

North  Loup  to  Ord,  Nebraska 

Oconee  to  Albion,  Neb 

Genoa  to  Cedar  Rapids,  Neb 

St.  Paul  to  Lonp  City,  Neb 

Blue  Springs  Junction  to  Blue  Springs,  Neb 

Boelusto  Nantasket,  Neb }  482-04 

Columbus  to  Norfolk.  Neb. 

Valley,  Neb.,  via  Valparaiso,  to  Kansas  State  line 

Valparaiso  to  Stromfberg,  Neb  

Grand  Islaiad  to  North  Loup,  Neb 

Scotia  Junction  to  Sootia,  Neb 

Nantasket  to  Pleasanton,  Neb 

Union  Pacific  Lincoln  &  Colorado  Ry.  Co.— Sallna,  Kansas,  to 

Colby,  Kansas,  and  Oakley,  Kansas,  to  Colby,  Kansas 225-35 

Total 858-92 

Total,  including   Leavenworth    Kansas   &  Western  Ry. 
[entire  stock  pledged,  no  bonds  outstanding] >..  1,024-27 

Together  with  all  additions,  lands,  terminals,  yards' 
bridges,  tracks,  rights  of  way,  trackage  rights,  buildings' 
telegraphs,  shop8,elevators,  and  other  structures  and  fixtures' 
easements  and  leaseholds,  corporate  rights  and  franchises, 
now  held  or  acquired  or  hereafter  held  or  acquired  for  use 
in  connection  with  the  said  lines  of  railroad,  specifically 
above  described;  and  also  all  the  earnings  and  profits  thereof; 
also  the  following-described  bonds  and  stocks,  namely: 


Securities  Pledged  Hereunder. 

Capital  stock  (par  value)—  IT  Tolai  issued. 

Southern  Pacitlc  Co.  stock $197,832,118 

Oregon  Short  Line  RR.  stock 27,460,100 

Oregon  RR.  &  Navigation  Co.  com.  stock...     24,00a,i  00 

Preferred  stock  11,000,000 

Union  Paoifto  Coal  Co.,  1  fit  M.  gold  bonds..  

Leavenworth  Kansas  &  Western  Ry.  stock 

(165-35  miles  of  road,  unmortgaged) 1,000,000 


Pledged. 

$75,000,000 

27,334,700 

x7, 663,500 

x9, 876,-200 

4,706,000 

1,000,000 


X  In  addition  the  Oregon  Short  Line  RR.  Co.  owns  and  has  pledged 
under  its  own  Series  B  Income  Mortgage:  $16,281,400  common  and 
$976,900  preferred.— Ed.  H  Supplied,  not  in  mortgage. 

Together  with  any  and  all  shares  of  stock  or  bonds  of 
any  other  corporation  which  the  Railroad  Company  rnay 
hereafter  deposit  and  pledge  hereunder  by  way  of  substitu- 
tion or  otherwise. 

Estimated  Value  of  collateral,  Etc 
[The  following  estimate  not  contained  in  the  mortgage  has 
been  furnished  to  show  the  approximate  value  of  the  prop- 
erty conveyed  as  security  for  the  $100,000,000  bonds: 

Amount 

Capital  stock  {par  value)—  under  morl. 

Southern  Paclflo  Co.  stock $75,000,000 

Oregon  Short  Line  RR.  stock 27,334,700 

Oregon  RR.  &  Nav.  Co.  com.  stock..        7,663,500 

Preferred  stock 9,876,200 

Union  Pacific  Coal  Co.  1st  M.  bonds.  4,706,000 
Leavenworth  Kan.  &  West.  Ry.  stock 

(165'35  m.  of  road,  unmortgaged).       1,000,000 


^Estimated  value—^ 


Bate.       Amount. 

."SO     $37,500,000 

Par        27,334,700 

"             7,663,500 

9,876.200 

4,706,000 

8ee"RR.  Lines." 

.••• 

$37,080,400 

Total $126,580,400 

Railroad  Lines  — 
Lines  owned  In  fee  858-92  miles,  and  Leavenworth  Kan. 
&  West.  Ry.  [see  above]    165-35  miles;    total  1,024-27 
miles  at  $20,000  per  mile 20,485.400 

Grand  total $107,565,800 

There  is  no  intention  to  add  to  the  property  conveyed  to 
the  trustee  under  the  mortgage,  the  security  already  being 
thought  ample.] 

But  IN  TRUST,  nevertheless,  for  the  equal  and  propor- 
tionate benefit  and  security  of  all  holders  of  the  bonds  and 
coupons  issued  or  to  be  issued  under  this  indenture,  without 
preference,  priority  or  distinction. 

ARTICLE  FIRST. 

issue    LIMITED  TO    $100,000,000. 

The  aggregate  amount  of  all  the  bonds,  engraved  or  tem- 
porary, which  may  be  entitled  to  the  security  hereof  at  any 
one  time  shall  not  in  any  event  exceed  $100,000,000. 

REGISTRATION. 

The  Railroad  Company  and  the  Trustee  may  treat  the 
bearer  of  any  coupon  bond  which  shall  not  at  the  time  be 
registered,  and  the  bearer  of  any  coupoo,  as  the  absolute 
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owner,  and  neither  the  Railroad  Company  dor  the  Trustee 
shall  be  affected  by  any  notice  to  the  contrary. 

The  Railroad  Company  will  keep  in  the  city  of  New  York 
registers  of  bonds  issued  hereunder,  which  shall  at  all 
reasonable  times  be  open  for  inspection  by  the  Trustee  and 
any  holder  of  bonds  issued  hereunder,  and  upon  presenta- 
tion will  cause  to  be  registered  therein  any  bonds  issued 
under  the  provisions  hereof.  The  holder  of  any  coupon 
bond  may  have  the  ownership  thereof  registered  on  said 
books,  and  such  registry  noted  on  the  bond,  after  which  no 
transfer  shall  be  valid  unless  made  on  the  said  books  by  the 
registered  holder  thereof,  in  person  or  by  his  attorney  duly 
authorized,  and  similarly  noted  on  the  bond;  but  the  same 
may  be  discharged  from  registry  by  being  in  like  manner 
transferred  to  bearer,  and  thereupon  transferability  by 
delivery  shall  be  restored.  Such  registration,  however, 
shall  not  affect  the  negotiability  of  the  coupons. 

The  holder  of  any  coupon  bond  may  at  any  time  surrender 
the  same  for  cancellation  with  all  unmatured  coupons  be- 
longing thereto  and  receive  in  exchange  therefor  a  like 
amount  of  the  principal  thereof,  ia  registered  bonds  without 
coupons;  or  the  registered  holder  of  any  registered  bond 
may  at  any  time  surrender  the  same  for  cancellation  and 
receive  in  exchange  therefor  a  like  amount  of  the  principal 
thereof  in  coupon  bonds. 

The  Railroad  Company  may  make  a  charge  not  exceeding 
$1  for  each  new  registered  or  coupon  bond  issued  upon  such 
exchange  or  transfer. 

REPLACING  BONDS  MUTILA.TED  OR  DESTROYED. 
In  case  any  bond  issued  under  this  indenture  shall  bo- 
come  mutilated  or  be  destroyed,  the  Railroad  Company,  in 
its  discretion,  may  issue,  and  thereupon  the  Trustee  shall 
certify  and  deliver  a  new  bond  of  like  tenor  and  date,  bear 
ing  the  same  serial  number  as  the  one  mutilated  or  destroyed, 
in  substitution  for  and  upon  cancellation  of  the  mutilated 
bond  or  coupons,  or  upon  receiving  satisfactory  indemnity 
in  lieu  of  the  same  if  destroyed. 

TEMPORARY  BONDS. 

Until  the  bonds  intended  to  be  secured  hereby  can  be  en- 
graved and  prepared,  the  Railroad  Company  may  execute 
and  deliver  printed  or  lithographed  bonds,  substantially  of 
the  tenor  of  the  bonds  hereinbefore  recited,  except  that  no 
coupons  shall  be  attached  to  said  bonds. 

ARTICLE  SECOND. 

ENTIRE  ISSUE    DELIVERABLE    UPON  REQUEST  OF 
RAILROAD   COMPANY. 

The  bonds  secured  by  this  indenture  shall,  as  soon  as  re- 
quired by  the  Railroad  Company,  be  certified  by  the  Trustee 
and  delivered  to  the  Railroad  Company. 

ARTICLE  THIRD. 

PRINCIPAL  AND  INTEREST  TO  BE  PAID  PUNCTUALLY, 

TAX   FREE. 

The  Railroad  Company  will  punctually  pay  to  every  holder 
of  any  bond  secured  hereby  the  principal  and  interest  ac- 
cruing thereon,  all  in  gold  coin  of  the  United  States  of 
America  of  or  equal  to  the  present  standard  of  weight  and 
fineness,  without  deduction  for  any  tax  or  taxes  which  the 
Railroad  Company  may  be  required  to  pay  thereon,  or  to  re- 
tain therefrom,  under  any  present  or  future  law  of  the 
United  States  of  America,  or  of  any  State,  county,  or  muni- 
cipality therein. 

COVENANT  NOT  TO  EXTEND  INTEREST. 
In  order  to  prevent  any  accumulation  after  maturity  of 
interest  upon  the  bonds,  the  Railroad  Company  covenants 
that  it  will  not,  directly  or  indirectly,  extend  or  assent  to 
the  extension  of  the  time  for  payment  of  any  coupon  or 
claim  for  interest  upon  any  bonds  secured  hereby;  and  that 
it  will  not  be  a  party  to  or  approve  any  such  arrangement 
by  purchasing  or  funding  such  coupons  or  claims  for  interest 
upon  registered  bonds  or  in  any  other  manner.  Coupon 
or  claims  for  interest,  if  so  extended,  shall  not  be  entitled, 
in  case  of  default  hereunder,  to  the  security  of  this  inden- 
ture, except  subject  to  the  prior  payment  in  full  of  the 
principal  of  all  bonds  issued  hereunder  then  outstanding, 
and  of  all  matured  coupons  and  claims  for  interest  on  such 
bonds,  the  payment  of  which  has  not  been  so  extended, 

COVENANT  TO  DISCHARGEj  TAXES,   ETC. 

The  Railroad  Company  covenants  that  it  will,  from  time 
to  time,  duly  pay  and  discharge  all  taxes,  assessments  and 
governmental  charges  lawfully  imposed  upon  the  railroads, 
property  and  premises  hereby  mortgaged  and  pledged,  or 
upon  the  income  or  profits  thereof,  the  lien  of  which  might 
be  held  superior  to  the  lien  of  this  indenture,  so  that  the 
priority  of  this  indenture  shall  be  fully  preserved. 

OTHER  COVENANTS. 
The  Railroad  Company  also  covenants  as  follows : 

To  maintain  an  agency  in  the  city  of  New  York  where  bonds  and 
coupons  may  be  presented  for  payment. 

To  keep  the  mortgaged  property  in  thorough  repair  and  working 
order. 

To  preserve  unimpaired  the  lien  of  this  indenture  upon  all  the'afore- 
sald  property,  and  all  additions,  switches,  side  tracks,  betterments  and 
Improvements  thereto;  but  such  lien  shall  not  attach  to  new  railroad 
lines  or  bra  ohes  hereafter  required. 

To  deliver  the  shares  of  stock  hereby  pledged,  endorsed  in  blank  to 
the  Trustee  hereunder,  to  be  held  by  it,  subject  In  all  respects  to  the 
lieu  of  these  presents. 


PROVISIONS   RESPECTENa   SECURITIES   PLEDGED. 
The  provisions  relating  to  the  treatment  of  the  securities 
pledged,   the  disposition  of  their  income,   etc..   are   drawn 
with  much  detail  to  protect  the  rights  of  the  bondholders. 
Following  are  some  of  the  points  covered: 

So  long  as  there  shall  be  no  default  in  the  paTment  of  principal  or 
interest  of  the  bondH  hereby  secured,  the  Railroad  Company  shall  have 
power  to  vote  In  respect  of  said  shares  of  stock  and  said  borids,  for  any 
purpose  whatsoever;  but  la  the  event  of  default,  such  power  may  be 
exercised  by  such  persons  as  may  be  designated  by  the  holders  of  a 
majority  In  interest  of  the  bonds  hereby  secured  and  then  outstanding, 
by  instruments  in  writing  duly  signed. 

So  long,  also,  as  there  shall  be  no  default,  as  aforesaid,  all  dividends 
on  the  shares  pledged  shall  be  paid  over  to  the  Railroad  Company,  but 
In  the  event  of  default  all  such  moneys  collected  by  the  Trustee  may 
be  by  it  applied  to  the  payment  of  the  Interest  upon  the  bonds  hereby 
securei  or  to  any  expenditure  of  the  Trustee  authorized  under  thla 
indenture. 

All  dividends  payable  in  stock  upon  any  of  the  shares  pledged  shall 
be  delivered  to  the  Trustee  as  further  security  for  the  benefit  of  the 
bonds  hereby  secured. 

So  long  as  there  shall  be  no  default  In  the  payment  of  the  principal 
or  interest  of  any  of  the  bonds  hereby  secured,  the  Railroad  Company 
shall  be  entitled  to  receive  all  Interest  paid  on  the  bonds  deposited 
In  trust  out  of  the  surplus  revenues  from  oijeration. 

Any  sums  paid  on  account  of  the  principal  of  any  of  the  bonds 
pledged,  or  on  account  of  the  interest,  out  of  the  proceeds  of  the 
property,  or  In  case,  upon  the  liquidation  of  any  company,  any  sum 
sh.iU  be  paid  upon  any  shares  of  stock  pledged  hereunder,  then  any 
such  sum,  unless  applied  on  account  of  the  purchase  price  of  property 
purchased  and  subjected  to  the  Uen  of  this  Indenture,  shall  be  received 
by  the  Trustee  and  used  for  the  purposes  hereinafter,  in  Article  Twelfth 
hereof  provided. 

The  mortgage  also  contains  explicit  provisions  safeguard- 
ing the  rights  of  the  bondholders  in  case  of  the  reorganiza- 
tion or  dissolution  of  any  of  the  companies  whose  securities 
are  pledged  with  the  Trustee. 

PLEDGE    OF    SHARES    NOT   TO    PREVENT   CONSOLIDATION, 
MERGER   OR  SALE. 

The  pledge  hereunder  of  any  shares  of  stock  shall  not  pre- 
vent the  consolidation  or  merger  with  the  Railroad  Com- 
pany, or  with  any  other  corporation  whose  shares  are 
pledged  hereunder,  of  any  corporation  whose  shares  are  so 
pledged,  or  the  lease,  sale  or  transfer  by  any  of  such  corpor- 
ation of  its  railroads  and  franchises  to  the  Railroad  Com- 
pany or  to  any  such  corporation  whose  shares  are  pledged 
as  aforesaid;  provided  that  such  consolidation,  merger,  lease 
or  transfer  shall  be  made  only  in  such  manner  as  not  to  im- 
pair the  security  for  the  bonds  issued  hereunder.  If  new 
securities  are  issued  on  any  such  consolidation,  merger  or 
transfer  in  lieu  of  stock  pledged  under  this  indenture,  the 
same  may  be  substituted  in  the  place  of  such  pledged 
stock. 

ARTICLE  FOURTH. 
DEFAULT  FOR  60  DAYS,   TRUSTEE  MAY  TAKE   POSSESSION. 

In  case  of  default,  (1)  for  sixty  days  in  the  payment 
of  interest  on  any  bond  hereby  secured,  or  (2)  in  the 
payment  of  the  principal  of  any  such  bond,  or  (3)  in 
the  due  observance  of  any  other  covenant  of  the  Rail- 
road Company,  for  sixty  days  after  written  notice  thereof 
to  the  Railroad  Company  from  the  Trustee  or  from  the 
holders  of  5  per  cent  of  the  bonds  at  the  time  outstanding; 
then  the  Trustee  either  personally  or  by  its  agents  or  attor- 
neys may,  and  upon  the  written  request  of  the  holders  of  25 
per  cent  in  amount  of  the  bonds  hereby  secured  then  out- 
standing shall,  forthwith  enter  upon  all  the  railroad  prem- 
ises hereby  conveyed  and  operate  the  same,  either  personally 
or  by  receivers  or  attorneys,  to  the  best  advantage  of  the 
holders  of  the  bonds  hereby  secured.  Upon  every  such 
entry  the  Trustee  shall  be  entitled  to  collect  all  earnings 
and  profits  of  the  mortgaged  premises,  and  after  deducting 
the  expenses  of  operating  and  of  all  repairs,  additions  and 
improvements,  and  all  payments  for  taxes  and  prior  charges 
upon  the  said  property,  as  well  as  reasonable  compensation 
for  its  own  services,  etc.,  it  shall  apply  the  moneys  arising 
as  aforesaid  as  follows: 

First.  In  case  the  principal  of  the  bonds  hereby  seoured  shall  not 
have  become  due,  to  the  payment  of  the  Interest  in  default  in  the  order 
of  the  maturity  of  the  instalments  of  such  Interest,  with  Interest 
thereon,  such  payments  to  be  made  ratably  to  the  persons  entitled 
thereto  without  any  discrimination  or  preference; 

Second.  In  case  the  principal  of  the  bonds  hereby  secured  shall  have 
become  due,  by  declaration  or  otherwise,  first,  to  the  payment  of  the 
accrued  interest  (with  interest  on  the  overdue  instalments  thereof)  in 
the  order  of  the  maturity  of  the  instalments,  and  next,  if  any  surplus 
remain,  towards  the  payment  of  the  principal  of  all  bonds  hereby 
secured;  such  payments  in  every  instance  to  be  made  ratably  to  the 
persons  entitled  thereto,  without  any  discrimination  or  preference 

In  case  the  Railroad  Company  shall  make  default  in  any 
of  the  respects  mentioned  in  this  article,  and  at  any  time 
during  the  continuance  of  such  default  there  shall  be  any 
existing  judgment  against  the  Railroad  Company  unsatisfied 
and  unsecured  by  bond  on  appeal:  or  in  case,  in  any  judicial 
proceeding  by  any  party  other  than  the  Trustee,  a  receiver 
shall  be  appointed  of  the  Railroad  Company,  or  a  judgment 
entered  for  the  sequestration  of  its  property,  the  Trustee 
shall  be  entitled  forthwith  to  exercise  the  rigbt  of  entry 
herein  conferred,  without  waiting  said  prescribed  default 
period,  and,  as  a  matter  of  right,  the  Trustee  shall  there- 
upon be  entitled  to  the  appointment  of  a  receiver  of  the 
premises. 

ARTICLE  FIFTH. 

PRINCIPAL   SHALL   BE    DECLARED   DUE  ON   REQUEST   OF  A 
MAJORITY  OF  BONDS. 

In  case  of  default  for  six  months  in  the  payment  of  any 
interest  on  any  bond  hereby  secured,  the  Trustee,  upon  the 
written  request  of  the  holders  of  a  majority  in  amount  of 
the  bonds  hereby  secured  then  outstanding.  shaH,  by  notice 
in  writing,  delivered  to  the  Railroad  Company,  declare  the 
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principal  of  all  bonds  secured  hereby  then  outstanding  to 
be  due  and  payable  immediately.  But  if  thereafter  all 
arrears  of  interest  (with  interest  on  overdue  instalments) 
shall  be  paid  or  collected  out  of  the  mortgaged  premises 
before  any  sale  of  the  property  shall  have  been  made,  then 
the  holders  of  a  majority  in  amount  of  the  bonds  then  out 
standing,  by  written  notice,  may  waive  such  default  and  its 
consequences. 

ARTICLE  SIXTH. 
DEFAULT.  PROPERTY  MAY  BE  SOLD. 
In  case  of  default  as  in  Article  Fourth  provided,  the 
Trustee  shall,  in  its  discretion,  be  forthwith  entitled,  with 
or  without  entry,  to  sell  to  the  highest  and  best  bidder,  in 
one  lot  and  aa  an  entirety,  all  and  singular  the  mortgaged 
railroads  and  premises,  rights,  franchises  and  interests, 
and  said  pledged  and  deposited  bonds  and  shares  of  stock, 
at  such  place  and  time,  and  upon  such  terms,  as  the  Trustee 
may  fix. 

ARTICLE  SEVENTH. 

OR  TRUSTEE  MAY  BRING  FORECLOSURE  OR  OTHER  8UIT8. 

In  case  of  default  in  the  payment  of  the  interest  or  prin- 
cipal of  any  such  bond,  or  in  the  due  observance  of  any 
other  covenant  of  the  Railroad  Company  J  or  sixty  days 
after  written  notice  thereof  from  the  holders  of  5  per  cent  of 
the  outstanding  bonds  hereby  secured,  then  the  Trustee 
may  forthwith  proceed  to  enforce  the  rights  of  bondholders 
by  suits  in  equity  or  at  law  for  the  foreclosure  of  this 
indenture  or  for  the  collection  of  interest  or  of  principal 
and  interest,  or  for  the  enforcement  of  any  other  appropriate 
legal  or  equitable  remedy,  as  the  Trustee  shall  deem  most 
effectual. 

ARTICLE  EIGHTH. 
JUDICIAL  PROCEEDINGS— RECEIVER  MAY  BE  APPOINTED. 

Upon  commencement  of  judicial  proceedings  by  the 
Trustee  to  enforce  any  right  under  this  indenture,  the 
trustee  shall  be  entitled  to  exercise  the  right  of  entry  herein 
conferred  and  to  the  appointment  of  a  receiver  of  the  prem 
ises  hereby  mortgaged.  Except  as  herein  expressly  provided 
to  the  contrary,  no  remedy  herein  conferred  upon  or  reserved 
to  the  Trustee  or  to  the  holders  of  bonds  hereby  secured  is 
intended  to  be  exclusive  of  any  other  remedy,  but  every 
remedy  herein  provided  shall  be  cumulative,  and  shall  be  in 
addition  to  every  other  remedy  given  hereunder  or  now  or 
hereafter  existing  at  law  or  in  equity,  or  by  statute. 

ARTICLE  NINTH. 
PROVISIONS  RESPECTING  SALE  OF  PROPERTY, 
In  the  event  of  any  sale  by  virtue  of  the  power  of  sale 
herein  contained  or  pursuant  to  judicial  proceedings,  the 
whole  of  the  property  hereby  mortgaged  may  be  eold  in  one 
parcel  and  as  an  entirety,  including  all  the  rights,  titles, 
estates,  railroads,  franchises,  bonds,  shares  of  stock,  and 
other  real  and  personal  property  of  every  name  and  nature, 
unless  such  sale  as  an  eiitirety  be  impracticable  by  reason  of 
some  statute  or  other  cause,  or  unless  the  holders  of  a 
majority  in  amount  of  the  bonds  hereby  secured  then  out- 
standing shall  in  writing  request  the  Trustee  to  cause  said 
property  and  premises  to  be  sold  in  parcels,  in  which  case 
the  sale  shall  be  made  in  such  parcels  as  may  be  specified  in 
such  request. 

PRINCIPAL  TO   BECOME  DUE  O.V   SALE. 

In  case  of  such  sale  of  the  mortgaged  property,  the  whole 
of  the  principal  sum  of  the  bonds  hereby  secured,  if  not 
previously  due,  shall,  at  the  option  of  the  Trustee  or  of 
the  holders  of  a  majority  of  the  bonds  hereby  secured  then 
outstanding,  become  immediately  due  and  payable,  any- 
thing in  said  bonds  or  in  this  indenture  contained  to  the 
contrary  notwithstanding. 

ARTICLE    TENTH. 

APPLICATION  OF  PROCEEDS  OF  SALE. 

In  case  of  any  such  sale  of  the  mortgaged  property,  the 
proceeds,  together  with  any  other  sums  held  by  the  Trustee 
as  part  of  the  trust  estate,  shall  be  applied  as  follows  : 

First— To  the  payment  of  the  expenses,  suohMsale,  and  a  reasonable 
compensation  to  the.  Trustee,  Its  agents  and  attorneys,  and  to  the  paj  - 
ment  of  all  expenses  made  by  the  Trustee,  and  to  the  payment  of  all 
taxes,  assessments  or  Hens  prior  to  the  lien  of  these  presents,  except 
any  taxes,  assessments  or  other  superior  liens  subject  to  which  such 
Bale  shall  have  been  made. 

Second -Any  surplus  then  remaining  to  the  payment  of  the  whole 
amount  owing  or  unpaid  upon  the  principal  and  interest  of  the  bonds 
hereby  secured,  wilh  Interest  on  the  overdue  Instalments  of  interest 
ratably  according  to  the  aggregate  of  such  principal  and  the  accrued 
and  unpaid  interest,  without  preference  <r  priority  of  principal  over 
Interest  or  of  Interest  over  principal,  or  of  any  instalment  of  interest 
over  any  other  Instalment  of  interest. 

The  purchaser,  in  making  settlement  for  the  property, 
shall  be  entitled  to  turn  in  any  bonds  issued  hereunder  and 
any  matured  and  unpaid  interest  or  coupons,  and  to  be 
credited  therefor  to  the  extent  of  the  valtie  of  such  bonds, 
interest  and  coupons,  upon  a  distribution  among  the  bond- 
holders of  the  net  proceeds  of  such  sale  after  making  the 
deductions  allowable  under  the  terms  hereof  for  the  costs 
and  expenses  of  the  sale  and  otherwise. 

ARTICLE  ELEVENTH. 

This  Article  provides  that  in  case  of  default  for  six  naonths 
in  the  payment  of  interest  or  of  default  in  the  payment  of 
principal  when  due  or  declared  due,  the  trustee  shall  be 
entitled  t©  recover  judgment  for  the  whole  amount  due  and 
unpaid. 


ARTICLE  TWELFTH, 
RELEASE  OP  PROPERTY. 
Upon  the  written  request  of  the  Railroad  Company,  ap- 
proved by  resolution  of  its  Board  of  Directors  or  Executive 
Committee,  the  Trustee  shall  from  time  to  time,  so  long  as 
the  Trustee  shall  not  have  taken  possession  of  the  mortgaged 
property,  release  from  the  lien  of  this  indenture  any  part  of 
the  rnortgaged  property  and  premises  then  subject  thereto, 
provided  that,  except  as  hereinafter  specifically  provided, 

(1)  No  part  of  the  main  track  or  of  the  right  of  way  shall  be  released 
unless  at  the  time  of  such  release  the  same  shall  no  longer  be  of  use  in 
the  operation  of  any  of  the  mortgaged  lines  of  railroads. 

(2)  No  part  of  such  line  of  track  or  right  of  way  shall  be  so  released 
If  thereby  the  continuity  of  the  respective  lines  of  railroads  hereby 
mortgaged  shall  be  broken. 

(3)  No  part  of  the  mortgaged  railroad  property  shall  be  released 
hereunder  unless  at  the  time  of  saoh  release  it  shall  no  longer  be 
necessary  or  expedient  to  retain  the  same  for  the  operation,  mainte- 
nence  or  use  of  such  railroads  or  for  use  in  the  bu^lne^8  of  the  Rail- 
road Company. 

(4)  None  of  the  bonds  or  shares  of  stock  pledged  and  deposited 
hereunder  shall  be  released  hereunder  except  as  and  upon  the  condi- 
tions In  this  indenture  provided 

The  proceeds  of  any  and  all  such  sales  shall  be  held  in 
trust  by  the  Trustee  and  applied  to  one  or  more  of  the  fol- 
lowing purposes: 

(a)  To  the  purchase  of  other  property,  real  or  personal,  which  shal 
be  subjected  to  the  lien  of  this  mortgage  as  a  first  lien  thereon. 

(b)  Applied  in  additions,  betterments  or  improvements  to  the  mort" 
gaged  premises  or  rolling  stock  for  use  thereon,  which  shall  likewise 
be  subjected  to  the  lien  of  this  mortgage. 

(c)  To  the  purchase  for  cancellation  of  bonds  Issued  hereunder  at  a 
price  satisfactory  to  the  Trustee  and  the  Railroad  Company,  such 
bonds  after  May  Isr.,  1908,  to  be  called,  if  the  Railroad  Company  so 
requests,  for  redemption  at  10213  per  cent  if  not  purchasable  at  a  less 
price. 

(d)  Invested  by  the  Trustee  In  such  securities  as  shall  be  agreed 
upon  by  the  Trustee  and  the  Railroad  Company. 

SUBSTITUTION  FOR  SOUTHERN  PACIFIC  STOCK. 

While  there  shall  be  no  default  hereunder,  the  Railroad 
Company  shall  have  the  right  at  any  time,  by  resolution  of 
its  Board  of  Directors  or  Executive  Committee,  of  which  a 
certified  copy  shall  be  lodged  with  the  Trustee,  to  require 
the  Trustee  to  deliver  to  the  Railroad  Company,  fully  dis- 
charged from  the  lien  hereof,  any  and  all  shares  of  the 
capital  stock  of  the  Southern  Pacific  Company  pledged  and 
delivered  to  the  Trustee  hereunder,  upon  the  delivery  to  the 
Trustee,  in  substitution  tcerefor,  of  an  amount  in  any  or 
either  of  the  following  securities  equal  at  face  value  to  one- 
half  of  the  par  value  of  the  shares  of  the  Southern  Pacific 
Company  so  withdrawn — namely:     • 

(a)  Income  A  bonds  of  the  Oregon  Short  Line  RR.  Co. 

(b)  Income  B  bonds  of  said  last-named  company. 

(c)  New  bonds  which  may  hereafter  be  issued  by  said  last  named 
company,  and  tor  or  Into  which  said  Income  A  or  Income  B  bonds 
may  be  exchanged,  converted  or  refunded,  provided  said  new  bonds 
shall  be  secured  by  mortgage  covering  all  the  railroad  property  ot  the 
Oregon  Short  Line  RR.  Co.  which  is  now  embraced  in.  the  mortgages 
of  that  company  securing  said  Income  A  and  Income  B  bonds. 

But  only  the  portion  of  any  new  issue  ot  bonds  which  is  actually 
issued  for  the  express  purpose  of  funding,  converting  or  exchanging 
said  Income  A  and  Income  B  bonds  shall  be  deposited  on  such  ex- 
change, and  if  the  interest  on  the  new  bonds  shall  be  less  than  4  per 
cent,  then  an  addltionil  amount  in  such  new  bonds  shall  be  deposited 
so  as  to  equal  In  Interest  at  least  4  per  cent  on  the  face  value  of  the 
bonds  originally  deposited  hereunder. 

(d)  Common  stock  of  the  Oregon  Railroad  &  Navigation  Co. 

It  is  expressly  agreed  that  the  Income  B  bonds  of  the 
Oregon  Short  Line  RR,  Co..  or  any  such  new  bonds  of  said 
company  for  or  into  which  said  Income  B  bonds  may  be 
exchanged,  converted  or  refunded,  may  be  so  substituted 
hereunder  for  shares  of  the  Southern  Pacific  Company, 
notwithstanding  there  may  have  then  been  withdrawn  from 
the  lien  of  the  mortgage  securing  said  Income  B  bonds,  all 
or  any  part  of  the  162,814  shares  ($16,281,400)  of  the  common 
capital  stock  of  the  Oregon  Raihoad  &  Navigation  Co.  now 
embraced  in  said  last  mentioned  lien.  It  is  also  agreed 
that  said  162.814  shares  of  the  common  capital  stock  of  the 
Oregon  Railroad  &  Navigation  Co.,  or  any  part  thereof 
which  may  have  been  so  withdrawn  from  said  lien,  shall  be 
available  for  the  purpose  of  substitution  hereunder  for 
shares  of  the  Southern  Pacific  Company,  upon  the  terms 
hereinbefore  provided. 

While  no  default  exists  hereunder,  the  Railroad  Company 
shall  have  the  right  at  any  time  to  require  the  Trustee  to 
deliver,  fully  discharged  from  the  lien  hereof,  aoy  and  all 
securities  pledged  hereunder,  and  the  Trustee  shall  release 
from  the  hens  and  trusts  of  this  indenture  any  and  all  lines 
of  railroad  herein  mortgaged  upon  (1)  delivery  to  the 
Trustee  of  a  certified  copy  of  a  resolution  of  the  Board  of 
Directors  or  Executive  Committee  of  the  Railroad  Company 
calling  upon  the  Trustee  to  make  such  delivery  or  release, 
and  specifying  the  securities  to  be  withdrawn  or  lines  of 
railroad  to  be  released,  and  (2)  payment  by  the  Railroad 
Company  to  the  Trustee,  in  cash  or  in  bonds  issued  here- 
under taken  at  their  face  value,  of  an  amount  equal  to  and 
at  the  rate  of  the  valuation  affixed  to  the  securities  so 
withdrawn  and  lines  of  railroad  so  released,  as  follows  : 

Valuation  op  Sbcdeities,  etc.,  for  Purpose  of  Withdrawals. 

Value. 
Capital  stock  of  the  Southern  Pacific  Co,  pledged  hereunder, 

per  $100  share *50 

Other  securities  originally  depasited  hereunder  01  substl- 

tuted  as  herein  provided ■  P*r 

Securities  or  property  purchased  and  held  as  further  security 

hereunder Net  purchase  price 

Lines  of  raUroad  subject  to  the  Uen  hereof $20,000  per  mile 
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All  money  received  by  the  Trustee  for  securities  and  prop- 
erty so  withdrawn  shall  be  used  in  accordance  with  Article 
Twelfth,  and  in  case  payment  be  made  in  bonds  issued  here- 
under the  bonds  shall  be  forthwith  canceled  by  the  Trustee. 

ARTICLE   THIRTEENTH. 
BONDS  CONVERTIBLE   AT   ANY   TIME   BEFORE   MAY   1,   1906. 

The  bonds  shall  be  convertible  at  the  option  of  the  holder 
thereof  on  or  at  any  time  before  May  1,  1906,  into  the  com- 
mon capital  stock  of  the  Railroad  Company  at  par;  that  is 
to  say,  at  the  rate  of  ten  shares  of  such  stock  for  each  §1,000 
bond  with  a  cash  adjustment  of  current  or  accrued  intorHst 
and  dividends.  All  bonds  so  converted  shall  be  forthwith 
canceled. 

BONDS  SaBIECT  TO  CAI.i  AFTER  MAY  1,  1906,  AT 
I02»5a   ANJD   INTEREST. 

The  Railroad  Company  may,  upon  any  interest  day  after 
May  1,  1906,  and  before  maturity,  redeem  any  or  all  the 
bonds  at  a  premium  of  2%  per  cent  after  notice  by  adver- 
tisement in  at  least  two  newspapers  in  the  City  of  New  York 
and  in  one  newspap>-r  in  the  City  of  London  once  a  week 
for  eight  consecutive  weeks  preceding  such  interest  date, 
and  also  by  mail  to  owners  of  registered  bonds  to  be  re- 
deemed. In  case  less  than  all  of  said  bonds  are  to  be  re- 
deemed the  Trustee  shall,  upon  the  request  of  the  Railroad 
Company  and  in  the  presence  of  one  of  its  officers,  deter- 
mine by  drawing  by  lot  the  numbers  of  the  bonds  so  to  be 
redeemed.  All  bonds  redeemed  and  paid  as  hei'einbefore 
provided  shall  forthwith  be  canceled. 

CONVERTED  OR  REDEEMED  BONDS  AVAILABLE  FOR  WITH- 
DRAWAL OF  HEOUKiriEB  PLEDGED. 

All  bonds  converted  into  common  stock  or  redeemed  and 
canceled  as  aforesaid  shall  be  available  to  the  Railroad 
Company,  at  their  lace  value,  as  payment  for  securities 
withdrawn  and  property  releasea  at  the  valuation  mentioned 
in  Article  Twelfth  hereof,  and  when  so  used  or  applied  sball 
be  forthwith  destroyed  by  the  Trustee. 

ARTICLE  FOURTEENTH. 

HOLDERS   OF    TEN    PER    CENT    OF    BONDS    MAY    REQUIRE 
TRUSTEE  TO  AOT-MAJORlTY  TO  CONTRuL. 

The  Trustee  shall  not  be  required  to  take  notice  of  any 
default  hereunder  unless  uotihed  in  writing  of  such  default 
by  one  or  more  bondholders,  nor  to  take  any  action  involv- 
ing expense  unless  requested  in  writing  by  the  holders  of 
not  less  than  10  per  cent  in  amount  of  the  bonds  hereby 
secured,  and  unless  tendered  reasonable  indemnity. 

The  holders  of  a  majority  in  amount  of  the  bonds  hereby 
secured  then  outstandiog  shall  have  the  right  from  time 
to  time,  by  instruments  in  writing  delivered  to  the  Trustee, 
to  direct  all  proceedings  for  the  foreclosure  of  this  inden- 
ture; or  any  other  action  or  proceeding  hereunder. 

ARTICLE    FIFTEENTH. 

NO  SUIT  BY    B3NDUOLUER3    PEKMITfED    WITHOUT    PRIOR 
REQUESl.'   AND   INDEMNii Y  TO  TRUSTEE. 

No  holder  of  any  bond  or  coupon  hereby  secured  shall 
hare  the  right  to  institute  any  proceeding  in  respect  of  this 
indenture  unless  such  holder  shall  previously  have  given  to 
the  Trustee  written  notice  of  any  existing  default  and  un- 
less the  holders  of  10  per  cent  in  amount  of  the  bonds  shall 
have  made  written  request  as  aforesaid  upon  the  Trustee 
and  shall  have  afforded  to  it  reasonable  opportunity  to  pro- 
ceed itself  to  exercise  the  powers  hereinbefore  granted,  it 


being  understood  that  no  one  or  more  holders  of  bonds  or 
coupons  shall  have  the  right  to  enforce  any  right  hereunder, 
except  in  the  manner  herein  provided,  and  that  all  proceed- 
ings hereunder  shall  be  instituted  as  herein  provided  and  for 
the  equal  benefit  of  all  such  outstanding  bonds  and  coupons. 

ARTICLE  SIXTEENTH, 
TRUSTEES;   REMOVAL,  APPOINTMENT.  ETC. 

The  Trustee  may  be  removed  at  any  time  by  an  instru- 
ment in  writing  executed  by  the  holders  of  75  per  cent  in 
amount  of  the  bonds  hereby  secured  then  outstanding;  but 
no  such  removal  shall  be  made  before  default  hereunder 
without  the  written  consent  of  the  Railroad  Company. 

In  case  the  Trustee  shall  at  any  time  resign  or  be  removed 
or  otherwise  become  incapable  of  acting,  a  successor  may  be 
appointed  by  the  holders  of  a  majority  in  amount  of  the 
bonds  hereby  secured  then  outstanding,  by  instruments 
signed  by  such  bondholders  or  their  attorneys.  But  in  case 
of  a  vacancy  in  the  office  the  Railroad  Company  may  ap- 
point a  Trustee  to  fill  such  vacancy  temporarily.  The  Rail- 
road Company  shall  thereupon  publish  notice  of  such  ap- 
pointment by  it  once  a  week  for  four  successive  weeks  m 
newspapers  publiehed  in  Salt  Lake  City  and  New  York  City; 
but  any  new  Trustee  so  appointed  shall  immediately  be  super- 
seded by  a  Trustee  appointed  by  the  holders  of  a  majority  m 
amount  of  the  bonds  hereby  secured,  if  such  appointment  be 
made  by  the  bondholders  within  six  months  alter  the  first 
publication  of  such  last-mentioned  notice.  Every  such  new- 
Trustee  shall  always  be  ft  trust  company  in  good  standing 
and  doing  business  in  the  city  of  New  York,  and  having  a 
capital  and  surplus  aggregating  at  least  §1,. 500, 000. 

ARTICLE  SEVENTEENTH. 

CONSOLIDATION,  MERGER  OR  LEASE  NOT  PROHIBITED. 

Nothing  contained  in  this  indenture  shall  prevent  any 
consolidation  or  mei'ger  of  the  Railroad  Company  with  any 
other  corporation,  or  any  conveyance,  tranbier  or  lease,  sub- 
ject to  the  continuing  lien  of  this  indenture  of  all  the  mort- 
gaged premises  to  any  railroad  corporation  lawfully  entitled 
to  acquire  the  same;  provided,  however,  that  such  consolida- 
tion, merger,  conveyance,  transfer  or  lease  shall  be  upon 
such  terms  as  to  fully  preserve  and  in  no  respect  impair  the 
lien  or  secu/ity  of  tbis  indenture,  or  any  of  the  rights  or 
powers  of  the  Trustee  or  of  the  bondholders  hereunder. 

ARTICLE  NINETEENTH. 
COVENANT  TO  WAIVE  STAY  OR  EXTENSION  LAWS. 
The  Railroad  Company  will  not  at  any  time  take  advan- 
tage of  any  stay,  extension,  valuation,  appraisement  or 
redemption  law  to  impede  the  execution  of  any  power  herein 
granted,  but  will  permit  the  execution  of  every  such  power 
as  though  no  such  law  or  laws  had  been  made  or  enacted. 

COVENANT  FOR  FURTHER  ASSURANCE. 
The  Railroad  Company  will  also  execute  all  such  further 
deeds  for  the  better  assuring  unto  the  Trustee  all  and  sin- 
gular the  property  hereby  conveyed  as  the  Trustee  or 
a  majority  in  amount  of  the  holders  of  bonds  issued  and 
outstanding  hereunder  shall  reasonably  require  for  better 
securing  payment  of  the  principal  and  interest  of  the  bonds. 
All  the,covenants  in  this  indenture  on  behalf  of  the  Railroad 
Company  shall  be  for  the  exclusive  benefit  of  the  parties 
hereto  and  of  the  holders  of  the  bonds  hereby  secured,  and 
shall  bind  and  apply  to  the  successors  and  assigns  of  said 
Railroad  Company,  whether  so  expressed  or  not. 


Natioual  Asphalt  K^o.— Decision,— A.  press  despatch  from 
Caracas  states  that  the  President  of  the  Supreme  Court,  tic- 
ting  alone  as  examining  judgw  in  the  cjncesaion  coairoversy, 
has  dicided  in  favor  of  tne  jurisdiction.of  tue  Co  art,  and  nas 
ordered  Messrs.  Quiulan  and  Wurnock  of  Syracuse  to  deposit 
$20,0u0  guarantee  to  abide  oy  tne  final  decision.  Th«  full 
court,  it  is  said,  will  prooably  Oe  asked  to  decide  tne  quesuon 
finally.     See  V.  Ti,  p.  148,  ZH.  2S6.— V.  73,  p   393,  341. 

Warntr-Qumlan  Company. — See  Continental  Asphalt  Pav- 
ing Co.  above.— V.  72,  p.  393,  341. 

New  York  &   Westchester   Water   Co.— S«/e.— The  fore- 
closure 8dle  will   laiio  place  at   the   Couniy   Cjurt   Hou^e, 
Wmte  Plains,  on  Juue  i7.     The  amouat  found  to  oe  dui  un 
der  the  mortgage  is  $690,785,   wicn  interest  from  April  %i, 
1901.- V.  7a,  p.  «23. 

Pacific  Mail  Steamsbip  Qo.—Mr.  Qould  a  Director.— At 
the  aanunl  meeting  on  Wednesaay  ot  tuis  weea  Gdo.  J.  Gould 
was  elecced  a  director  in  placo  oi  Isaac  E  Gites.  No  other 
change  in  tne  board  was  made.  See  report  on  a  preceding 
page.— V,  71,  p.  1313. 

Palmetto  Co.— Authorized.— ThQ  shareholders  on  May  28 
votea  to  increase  the  capital  stock  from  oJ, 500,000  to  $lu,- 
000,000,  and  to  carry  out  the  plan  outlined  in  V.  72,  p.  103a. 

Peuusjlvania  Coal  Co.— Final  Dividend.— The  liquidating 
trustees  oil  May  24  mailed  to  the  stockholders  a  final  dividend 
of  43  1  5  per  cent,  or  $21  60  per  share,  being  the  balance  ot  the 
proceeds  trom  the  sale  of  treasury  assets  anl  coal  ou  hand 
which  were  reserved  for  ttie  beneht  of  the  stockbolders  under 
the  offer  of  J  P.  Morgan  &  Co.  to  purchase  the  stock  at  $276 
(or  552  per  cent)  ptr  $50  stiare.  This  payment,  together  with 
the  200  per  cent,  or  $100,  previously  received  on  account  of 
the  reserved  assets,  makes  a  total  of  795  15  per  cent  or 
1397  60  per  share  received  by  the  stockholders.- V.  72,  p.  630. 


People's  Uas  Light  &  Coke  to.  of  tliicago.— iVew  Agree- 
nienc. — Another  agreement  was  reacntd  on  May  25  between 
the  city  and  gas  comi;any  officials  witn  reference  to  the  new 
contract  becwten  city  and  company.  The  City  Council,  how- 
ever, will  not  act  on  the  ordinance  raiifying  tue  same  until 
w  ek  after  next.    The  "Chicago  lucor-Ojeau"  says: 

TUe  porcentaii^e  clause  remains  the  same  as  in  previous  contracts, 
31^2  per  cent  ot  ibe  Kross  receipts  from  lUumlnatinif  gas  uud  5  per  cent 
from  fuel.  Ttie  peroeniagc  is  lu  be  paia  iu  gas,  Uie  company  guaran- 
teelug  that  tlie  reoelptH  Irom  tUese  sources  shall  uui  oe  less  than 
$375,000,  including  the  $2  3,000  it  will  cost  ihe  compauy  to  lustal  In- 
oandescent  mauiles  on  the  ilo,0i>u  lamps  to  be  put  in  service.  The 
city  is  to  pay  the  cost  of  maiatenanoe,  operation  aad  repairs  after  the 
new  burners  are  put  in.  This  oosc  will,  it  is  estimuteii,  amouut  to  be- 
tween $125,OoO  ana  $150,000. 

Tlie  clause  of  the  coatraot  binding  the  c  ty  not  to  attack  in  the 
courts  the  act  of  cousulldation  passed  oy  the  L-glslature  la  189 1  spe- 
clhoally  exempts  the  two  suits  now  pending,  one  being  a  Dill  of  dis- 
covery oonoeruing  the  saie  of  the  franchise  or  the  Ogdeu  company  to 
the  People's  and  the  other  the  attempt  to  enforce  tho  ordinance  hxing 
the  price  of  gas  at  75  cents. 

A  member  of  the  city  finance  committee  says:  '"The  city 
gets  at  least  30  per  cent  more  light  and  an  average  of  1,600 
more  lamps.  Last  year  we  paid  the  gas  company  |150,000. 
Tne  difference  in  favor  of  this  year's  contract  is  $l6,0u0." 

Purchase.— C.  ntrol  of  the  Cicero  Gas  Co.  it  transpires  has 
b;;en  ^urcliased  oy  parties  inieredted  in  the  People's  Com- 
pany. The  purchase  price  la  reported  to  have  b<*en  par  for 
about  SO  per  «  ent  of  Cicero  stock.  Tne  Cictro  Company  has 
outstanding  S300,0i)0  stock  atid  5*500,000  first  mortgage  6  per 
Cent  bonds  due  in  1922.— V.  72,  p.  lu3S,  991. 

Portland  ()[e.)  Lighting  &  Power  Co.— if ortgage] Author- 
ized.— The  directors  have  authoriZ'sa  a  mortgage  to  th« 
American  Loan  &  Trust  Cj.  ot  Boston,  as  trustee,  to  secure 
$350,000  of  44  per  cent  20-year  first  mortgage  gold  bonds.— 
See  V.  72,  p.  779. 

Kogers  Locomotire  Works.— /ncrease  of  Stock.— The  stock- 
holders have  authorized  an  increase  of  the  autnorized  stock 
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from  $125,000  to  $1,600,000,  of  which  one-half  is  to  be  pre- 
ferred.—V.  72,  p.  991,  939. 

Rome  (N.  T.)  Was  Electric  Light  &  Power  Co.— Pur- 
chase.—The  stockholders  of  the  Rome  Gas  Light  Co.  vot^d 
on  May  22  to  sell  the  property  to  this  new  company,  incor- 
porated on  May  8  with  $100,000  capital  stock— V.  72,  p.  939, 

St.  Joseph  Stock  Yards  Co.— Application  to  Ltsf.— Appli- 
cation has  been  made  to  the  New  York  Stock  Exchange  to 
list  the  $1,250,000  first  mortgage  i}4  per  cent  bonds  of  1930. 
—V.  70,  p.  949. 

Seattle  Gas  &  Electric  Co.— Change  in  Price  of  Oas.— The 
price  of  gas,  now  $2  per  1,000  cubic  teet  for  illnminating  pur- 
poses and  $1  50  for  fuel  purposes,  will  be  changed  to  a  flat 
rate  of  $1  80  per  1,000  for  all  purposes,  commencing  July  1, 
subject  to  a  deduction  of  20  cents  per  1,000  on  all  bills  paid 
within  ten  days  of  the  months  succeeding  that  for  which 
bills  are  delivered.— V.  72,  p.  824. 

Standard  Electric  Co.  ot Calif ornix— Status  of  Enterprise. 
— The  company's  plant  is  expected  to  be  in  operation  in 
October  or  November  of  this  year.  The  capacity  of  the 
plant  will  be  20,000  horse  power.  Of  the  $5,000,000  bonds 
provided,  there  will  be  required  about  |4, 000.000  to  complete 
the  work.  All  of  the  stock  is  issued,  and  is  held  as  a  close 
corporation.— V.  70,  p.  850. 

Syracuse  (N.  T.)  Lighting  Co.— Incorporated. — This  com- 
pany was  incorporated  at  Albany  on  May  28  with  $2,500,000 
of  authorized  capital  stock,  of  which  $1,000,000  is  to  be  5  per 
cent  non  cumulative  preferred.  Directors:  Charles  V. 
Nellany  of  Brooklyn,  Harry  F.  Ives  and  Richard  F.  Mc- 
Kiniry  of  New  York  City.  The  new  company,  it  is  under- 
stood, will  absorb  by  consolidation  the  Syracuse  Q-as  Co.  and 
the  Syracuse  Electric  Light  &  Power  Co.  All  of  the  out- 
standing bonds  of  the  latter  will  be  called  in  and  a  new  issue 
made  of  $2,000,000  bonds,  which  have  been  sold  to  Redmond, 
Kerr  &  Co.    The  following  are  said  to  be  interested: 

'WlUiam  L.  Elklns  Jr.  of  Philadelphia.  Stephen  Peabody  and  Henry 
Seligman  of  New  York,  Robert  O.  Pruyn  of  Albany  and  John  Dunfee 
of  Syracuse. 

United  States  Steel  Corporation.— Lfsfed  in  London. — 
The  London  Stock  Exchange  on  May  81  placed  on  the  list 
$400,000,000  of  the  company's  seven  per  cent  cumulative  pre- 
ferred and  $400,000,000  common  stocK.— V.  72,  p.  1038,  992. 

United  States  Watch  Co. — Incorporated.— This  company 
has  been  incorporated  inJNew  Jersey  with  $1,000,000  capital 
stock.  The  incorporators  include  John  Lowber  Welsh  and 
E.  T,  Stotesbury,  Philadelphia,  and  Horace  L.  Roberts,  Hav- 
erford,  Penn.  The  same  interests  are  identified  with  the  Key- 
stone Watch  Co.,  with  which  it  is  understood  the  new  com- 
pany will  be  closely  allied.  The  new  company  has  acquired 
the  plants  at  Waltham,  Ma?8.,  of  the  former  United  States 
Watch  Co.  and  the  Columbia  Watch  Co.  and  proposes  to 
build  extensions. 

Washington  Mills. — Incorporation, — This  company  was 
incorporated  in  New  Jersey  on  May  4  with  $2,250,000  stock, 
to  manufacture  yarns,  thread,  etc.  The  incorporators  were: 
Frank  H.  Fries,  John  W.  Hanes,  William  C.  Ruffin, 
Clement  Manly  and  Robert  H.  Ricko. 

Westinghouse  Aatomatic  Air  &  Steam  Coupler  Co.— Con- 
solidation.— The  stockholders  of  the  International  Automatic 
Air  Brake  Coupler  Co.  and  of  the  Automatic  Air  &  Steam 
Coupler  Co.  on  May  15  voted  to  consolidate  under  the  name  of 
the  Westinghouse  Automatic  Air  &  Steam  Coupler  Co.,  with 
a  full-paid  capital  stock  of  $5,000,000. 

The  St.  Louis  "Investor"  of  May  18  says: 

The  stockholders  of  the  International  Automatic  Air  Brake  Coupler 
Co.  and  of  the  Automatic  Air  &  Steam  Coupler  Co.  will  receive  stock, 
dollar  for  dollar,  In  the  consolidated  company.  The  consolidation  and 
change  of  name  has  been  fully  consummated,  and  the  new  stock  of  the 
Westinghouse  Automatic  Air  &  Steam  Coupler  Co.  will  be  ready  to  be 
issued  in  exchange  for  the  old  stock  of  the  two  companies  about  June 
Ist  at  the  American  Central  Ballding. 

The  new  company  now  owns  absolutely  all  of  the  patents  formerly 
owned  by  the  Interoatioal  Automatic  Air  Brake  Coupler  Co.,  the  Au- 
tomatic Air  &  Steam  Coupler  Co.  and  also  all  the  foreign  patents  per- 
taining to  air  and  steam  couplers  owned  or  controlled  by  the  Westing- 
house  Air  Brake  Co.  The  officers  of  the  consolidated  company  are:  N. 
P.  Niederlander,  President;  E.  L.  Adreon,  Secretary  and  Treasurer; 
Albert  Blair.  Vice-President.  The  general  olfloe  is  at  1983  North 
Broadway,  St.  Louis,  Mo, 

— Messrs.  Pfaelzer,  Walker  &  Co.  are  issuing  theirnew 
list  containing  quotations  for  600  steam  railroad  bonds 
which  are  either  not  actively  dealt  in  or  not  listed  at  all; 
consequently  it  is  of  great  value  to  private  investors,  banks 
and  other  financial  institutions.  Copies  may  be  had  gratis 
by  applying  at  their  ofiBice  either  in  Boston  (27  State  Street), 
New  York  (25  Broad  Street)  or  Philadelphia  (Drexel  Building) . 

— The  North  American  Trust  Co.  and  Lawrence  Barnum 
&  Co.  offer  to  investors  $250,000  first  mortgage  6  per  cent 
gold  bonds  of  the  Southwestern  Coal  Improve.  Co.  subject  to 
call  for  sinking  fund  at  125  and  interest,  the  principal,  in- 
terest and  sinking  fund  unconditionally  guaranteed  by  the 
Missouri  Kansas  &  Texas  Railroad  Co,  Twenty- three  semi- 
annual coupons  have  been  paid  on  these  bonds. 

—The  Farn:ers'  Loan  &  Trust  Company  will  pay  dividends 
on  a  number  of  securities,  list  of  which  will  be  found  in  an- 
other column. 

— Winslow,  Lanier  &  Co.  will  pay  dividends  on  a  number 
of  securities,  list  of  which  will  be  found  in  another  column, 

— N.  W.  Harris  &  Co.  will  pay  dividends  on  a  number  of 
Eecnrities,  list  of  which  will.be  found  in  another  column. 


COMMERCIAL      EPITOME. 

Friday  Night.  May  31, 1901, 

The  inclement  weather  on  the  Atlantic  coast  and  the  gen- 
erally backward  season  throughout  the  country  are  being 
felt  in  several  lines  of  merchandise.  The  distributing  busi- 
ness has  been  moderate,  being  a  disappointment  to  many 
jobbers,  and  also  has  had  a  tendency  to  upset  somewhat  cal- 
culations on  general  market  conditions.  Reports  from  the 
West  and  South,  with  few  exceptions,  speak  of  the 
crops  as  backward.  The  cotton  acreage,  according  to 
the  Agricultural  Bureau  report  issued  on  Friday,  shows  an  in- 
crease of  8*3  per  cent  over  last  year.  The  U.  S.  Supreme 
Court  has  decided  that  the  U.  S.  Government  has  the  power 
to  impose  an  import  duty  on  goods  from  Porto  Rico,  but  that 
importations^from  this  island,  after  its  acquisition  by  treaty 
and  before  legislation  by  Congress  on  its  tariff  laws,  should 
be  treated  like  those  coming  from  any  part  of  the  Republic. 

Lard  on  the  spot  was  quiet  and  easier  early  in  the  week, 
but  later  turned  firmer  on  light  offerings  due  to  small  stocks. 
The  close  was  steady  at  8'45c.  for  prime  Western  and  7"85@ 

8c.  for  prime  City.  Refined  lard  has  been  quiet,  but  at  the 
close  of  the  week  prices  advanced,  the  final  quotation  for  re- 
fined for  the  Continent  being  8'60c.  Speculation  in  lard  for 
future  delivery  has  been  quiet.  Early  in  the  week  prices 
sagged.  Subsequently,  however,  the  market  turned  firmer 
on  light  offerings,  and  the  close  was  steady. 

DAILT  OIiCSINa  PBI0B8  OF  LABD  FUTUBBS. 

8at.      Mon.     Tue$.       Wed.     Thun.     Fri. 
May 8-37       8*37       8-35       8-40   Holiday.    8-45 

The  demand  for  pork  has  dragged,  but  prices  have  held 
steady  at  $15  25@16  00  for  mess,  $16  00®  16  50  for  family  and 
$16  00@18  00  for  short  clear.  Cut  meats  have  held  steady; 
business  has  been  quiet,  closing  at  73^c.  for  pickled 
shoulders,  9J^@10i^c.  for  pickled  hams  and  83^@9^c.  for 
pickled  bellies,  14@10  lbs.  average.  Beef  has  been  dull  but 
steady  at  $8  50@9  00  for  mess,  $9  50@10  50  for  packet, 
$10  25@1159  for  family  and  $14  00@15  25  for  extra  India 
mess.  Tallow  has  been  dull  but  steady  at  4^c.  Stearines 
have  been  steady  at  unchanged  prices  at  9)^@yi^c.  for  lard 
stearine  and  8^c.  for  oleo  stearine.  Cotton-seed  oil  has 
had  a  fairly  good  sale  at  about  steady  prices,  closing  at  35@ 
35J>^c.  for  prime  yellow.  Butter  has  been  quiet  but  prices 
have  held  steady  for  the  better  grades,  closing  at  15  ^19c.  for 
creamery.  Cheese  has  had  a  moderate  sale  at  steady  prices 
at  63^@9i^c.  for  State  factory,  full  cream.  Arrivals  of  fresh 
eggs  have  been  somewhat  smaller  and  prices  hare  been 
steady  at  14c.  for  choice  Western, 

Brazil  grades  of  coffee  have  been  offered  with  slightly  in- 
oreaaed  feeedom,  and  with  a  spiritless  demand  prices  have 
favored  buyers.  The  close  was  quiet  at  6J^c.  for  Rio  No.  7. 
West  India  growths  have  had  a  fairly  good  sale,  jobbers 
being  freer  buyers.  Prices  have  been  steady  at  8@8^c.  for 
good  Cucuta.  East  India  growths  have  been  quiet.  Specu- 
lation in  the  market  for  contracts  has  been  quiet,  but  there 
has  been  an  increased  pressure  to  sell,  resulting  from  freer 
offerings  of  coffee  from  Brazil,  and  prices  have  weakened. 
The  close  was  easier.  The  following  are  the  closing  asked 
prices: 

June 5*200.  !  Sept 5-45e. 

July 6  300.    Oct 5-500. 

Aug 6'35o.  I  Nov. 5'50o. 

Raw  sugars  have  been  in  slow  demand  and  closed  easier  at 
4i^c.  for  centrifugals,  96-deg.  test,  and  3  11  163.  for  musca- 
vado,  89-deg.  test.  Refined  sugar  has  been  dull,  and  at  the 
close  Arbuckle  Bros,  lowered  prices  15  points,  to  5  40c.  for 
granulated.    Other  staple  groceries  have  been  quiet. 

Kentucky  tobacco  has  had  only  a  limited  sale,  but  prices 
have  been  well  maintained.  Seed  leaf  tobacco  has  been  dull 
but  steady.  Sales  for  the  week  were  1,000  casep,  as  follows  : 
300  cases  1899  crop,  Wisconsin  Havana  Bs,  13c.;  300  cases 
18S9  crop,  Pennsylvania  seed,  12@  13c.;  100  cases  1899  crop, 
Gebharts,  14c.,  and  300  cases  1899  crop,  Zimmers,  14@l53^c.; 
also  500  bales  Havana  at  38@90c.  in  bond  and  150  bales 
Sumatra  at  85c, @|1  90  in  bond. 

Business  in  the  market  for  Straits  tin  has  been  quiet  and 
prices  have  reacted  slightly;  the  close  was  steadier  on 
stronger  foreign  advices  at  28-12i^@28'35c.  Ingot  copper  has 
been  quiet  and  without  changes  at  17c,  for  Lake.  Lead  has 
had  only  a  limited  sale,  but  prices  have  not  changed  from 
4-373^c.  Spelter  has  held  steady  at  3  9i@4c.  Pig  iron  has 
been  quiet  and  unchanged  at  $13  00@16  50. 

Refined  petroleum  has  been  steady,  closing  quiet  at  6"90c. 
in  bbls.,  7  90c.  in  cases  and  4-35c.  in  bulk.  Naphtha  has  been 
unchanged  at  9C5c.  Credit  balances  have  held  steady  at 
$1  05.  Spirits  turpentine  has  been  in  moderate  demand, 
closing  steady  at  35i^@36c.  Rosins  have  been  easier,  closing 
at  $1  50  for  common  and  good  strained.  Hops  have  sold 
slowly,  but  prices  have  not  changed.  Wool  has  been  quiet 
and  for  most  grades  prices  have  been  barely  maintained.  At 
the  close  market  developments  indicate  a  revival  of  the  cof- 
fee-sugar war  between  the  American  Sugar  Refining  Co.  and 
Arbuckle  Bros. 


Deo 570c. 

Jan 5'75o. 

March 5-90o. 
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Friday  Night,  May  31,  1901. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  Is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  58,871  bales, 
against  53,833  bales  last  week  and  59,007  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1900, 
7,111,123  bales,  against  6,353,511  bales  for  the  same  period  of 
1899-00.  showing  an  increase  since  Sep.l,  1900,  of  758,611  bales. 


Utceipii  ai— 

Sat. 

Mon. 

Tue$. 

Wed. 
3,049 

TKur$. 
2,609 

Fri. 

6,074 

Total. 

Salveaton 

i,27i 

3,661 

6,611 

26,078 

Sab.  Pass,  &o. 

••■■•> 

143 

143 

New  Orleans... 

1,961 

3,139 

1,481 

6,040 

2,490 

3,934 

18,045 

Mobile 

482 

60 

2 

1 

2 

4 
589 

851 

Pensaoola,  dio. 

8S9 

Savannah 

1,934 

594 

1,607 

439 

661 

296 

5,531 

Brunsw'k.&o. 

■■•■•• 

987 

987 

Obarleston 

44 

40 

36 

8 

111 

21 

259 

Ft.  Royal,<][0. 

3 

3 

Wilmington — 

30 

18 

63 

41 

20 

163 

325 

Wa8h'ton,4o. 

Nortolk 

366 

258 

413 

619 

771 

700 

3.127 

N'p't  News.  40. 

••««■■ 

mmmmm» 

55 

55 

New  York 

327 

48 

302 

604 

21 

1,202 

BoBton.. ....... 

38 

163 

303 

235 
1,104 

739 

Baltimore 

1,104 

PliUadel'a,  &o.. 

9,418 

93 

7,849 

130 

127 

183 

533 

Tot.thlB  week 

10,797 

10,181 

6,564 

13,512 

68.271 

The  following  shows  the  week's  total  receipts, the  total  since 
Bept.l,  1900,  and  the  stock  to-nigbt.  compared  with  last  year. 


1900-1901. 

1899-1900. 

Stock. 

Beeeipts  (• 

May  31. 

Thi$ 
week. 

Since  Sep. 
1,  1900. 

TKi$ 

week. 

Since  Sep. 
1,  1899. 

1901. 

1900 

Oalveaton... 

25,078 

2,001,161 

1,607 

1,692,772 

82,659 

25,010 

Sab.P.,&o. 

143 

49,876 

493 

85,641 

-  -  „  .. 

Mew  Orleans 

18,045 

2,306,803 

11,082 

1,793,644 

145,524 

101,701 

tfobUe 

551 

108,281 

24 

190,247 

8,737 

5,623 

P'8aooia,&o. 

589 

166.235 

371 

149,668 



Savannah.. . 

6,531 

1,035,301 

3,970 

1,055,948 

43,621 

21,674 

Br'wlok.&c. 

987 

122,151 

800 

118,170 

3,301 

Oharleston.. 

259 

226,590 

316 

266,812 

4,811 

5,307 

P.Boyal.&o. 

3 

1,622 

1,285 

Wilmington. 

326 

256,825 

50 

277,462 

7,008 

3,092 

Wanh'n,  &o. 

622 

799 

•  »«*.. 

Norfolk 

8,127 

389,851 

2,219 

381,771 

16,115 

7,007 

N'portN.,&o 

55 

33,573 

1,316 

30,117 

112 

1,107 

New  York... 

1,202 

134,212 

1,198 

67,986 

128,725 

76,816 

Boston 

789 

190.645 

119 

108,169 

25,000 

7,000 

Baltimore . . 

1,104 

63,331 

1,628 

95,393 

7,038 

4,946 

PhUadel.Ao. 

533 

24,143 

106 

46,787 

1,985 
473,636 

3,399 

Totals 

58,271 

7,111,122 

25,304 

6,362,511 

262.682 

Note.— Net  addition  of  11,322  bales  as  correction  of  receipts  since 
Sept.  1  at  Mobile,  Savannah,  Charleston  and  Norfolk. 

In  order  that  comparison  may  be  made  with  other  yean, 
we  give  below  the  totals  at  leadine  ports  for  six  seasons. 


Meeeipti  at— 

1901. 

1900. 

1899. 

1898. 

1897. 

1898. 

Galve8'n,&o. 

25,221 

2,105 

3,487 

2.012 

2,172 

508 

New  Orleans 

18,046 

11,082 

10,049 

14,167 

3,332 

4,739 

Mobile 

551 

24 

757 

471 

60 

120 

Savannah... 

5,831 

3,970 

3,809 

3,714 

783 

1,765 

Ohas'ton,  Ac. 

262 

316 

1,256 

2,267 

666 

3,353 

WUm'ton,<ko 

328 

50 

31 

479 

17 

620 

Norfolk 

3,127 

2,219 

4,589 

5,148 

514 

1,915 

N.  News,  &o. 

86 

1,316 

562 

194 

38 

316 

All  others... 

6,154 

4,222 

7,730 

5.802 

2,269 

1,542 

Tot.  this  wk. 

58,271 
7111,122 

28,304 

32,269 

34,254 

9,851 

14,878 

Since  Sept.  l 

6352,511 

8187,463 

8474,303 

6635,931 

.M  46,213 

The  exports  for  the  week  ending  tms  evening  reach  a  total 
Of  49,883  bales,  of  which  17,328  were  to  Great  Britain,  592 
to  France  and  31,963  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1900, 


Exports 

W$$k  Bndint  May  31 

Mxported  to— 

,  1901. 

rrom  Sept.  1, 1900,  to  May  31. 190L 
3xporl»d  to— 

from— 

Ortat 
Brit'n. 

JTranee 

Oonti- 
nent. 

lotal 
Wt«k. 

Srtat 
Britain. 

tranet 
306,688 

Ojnti- 
ntfit. 

607,272 

7ot«i. 

1,624,787 

Oalveiton 

810,387 

Sab.  Pass,  Ao.. 

6,195 

80.868 

36,067 

NawOrleani.. 

13.887 

15.733 

29,630 

829,396 

316,338 

697,177 

1,342,906 

Mnblla    

83,678 
61,064 

19,6ao 

58,263 

Paniaoola 

669 

659 

32,726 

60,961 

131,750 

Sarannah 



10.663 

10.658 

174.148 

33,899 

625,374 

723.481 

Braniwlok .... 

91,698 

24,419 

86,117 

Oharleston.... 

70.877 

70,162 

140.689 

Port  Royal.... 

600 

60* 

WilmlnKton.. . 

77.879 



146,066 

883.439 

Norfolk 



11.610 

6,695 

18.205 

N'port  N.,  &o.. 

18 

18 

18,181 

4,450 

28,681 

New  York 

3,8IK) 

602 

3,063 

7,059 

847,018 

88,198 

283,913 

609.153 

Boston 

14 

60 

01 

807,887 

8,114 

810.941 

Baltlmor* 

501 

001 

78.890 

46,950 

119,840 

Philadelphia.. 

8,899 

1.108 

6,001 

San  Fran..  *o.. 



1,400 

1.400 

3.840 

68.693 
8,431,779 

66,933 
6,908,667 

Total 

17.388 

6oa 

81,063 

49.883 

8,788,346 

688,443 

'Total.  i8«e.oo 

16.676 

317 

81,080 

86,913 

8.185,163 

678.353 

8,732.005 

6636.510 

In  addition  to  above  exports,  our  telegrams  to-night  also 
i;ive  US  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named,  We  add  similar  figures  for 
Rew  York,  which  are  prepared  for  our  special  vise  by  Messrs. 
Lambert  &  Barrows.  Produce  Exchange  Building. 


ON  8HIFBOABD,  HOT  OLBAJIBD  FOB— 

Leaving 
itoek. 

3£ay  31  at- 

Great 
BHlain 

Fr'nee  many. 

Other 
For'gn 

Ooast- 
wise. 

Totai. 

New  Orleans. 
Oalveaton. ... 
Savannah .... 
Charleston . . . 

Mobile 

Horfolk 

New  York  — 
Other  ports . 

4.791 
13.483 

i'.ooo 

3,000 
2,500 

500  13,029 
4,830.   8,151 

••■•■■         ■■•■■■ 
•■■«■•          >■>••• 
■••■■•         •■••■• 
■■■•«a          «■■*■* 

200 

600 

7,839 

295 

3,650 

i',787 

1,459 
436 
500 
300 

6^606 

27,617 

27.195 

4.150 

300 

7,006 

4,987 
3,000 

117,907 

65,464 

39.471 

4,511 

8,737 

8,115 

123,738 

41,444 

Total  1901.. 

24,774 

5,330 

21,879 

13.571 

8,€95 

74,249 

399,387 

Total  1900..      5.424'    1,578!        22,227 
Totall899..    10.634  30.760         30.205 

5,552    34,781 
20,566)   92,166 

827,801 
682,937 

some  gelling 
Same  houses 
towards  this 
higher  prices 


Speculation  in  cotton  for  future  delivery  has  been  on  a 
moderately  extensive  scale,  Manipulaton  in  the  near-by 
positions,  particularly  July,  has  been  the  feature.  Nervous 
shorts,  fearinfi:  a  squeeze  in  prices  for  July  deliveries,  have 
been  fairly  free  buyers  to  cover  contracts,  it  being  estimated 
that  during  the  week  the  outstanding  short  interest  in  July 
has  been  reduced  fully  50,000  bales.  At  the  higher  prices  re- 
sulting from  this  demand  some  speculative  holders  have  un- 
loaded; they  also  have  bought  in  their  August  contracts, 
which  were  sold  as  a  hedge  against  their  July  holdings,  and 
the  differences  in  prices  between  the  two  months  have 
narrowed  somewhat.  There  has  been 
against  cotton  shipped  from  the  South, 
estimate  the  quantity  of  cotton  pointing 
market  from  the  South,  owing  to  the 
resulting  from  the  July  manipulation,  as  about  25,000  bales. 
Prices  for  the  new- crop  deliveries  have  made  no  pronounced 
changes.  Private  advices  quite  generally  agree  that  the 
crop  is  backward.  The  season,  however,  is  early,  and  opera- 
tors are  not  disposed  to  be  aggressive  on  the  bear  side  of  the 
market  with  prices  on  a  7c.  basis.  Rei)orts  from  the  cotton 
goods  trade  have  noted  quiet  markets  and  spinners  have  been 
reported  slow  buyers  of  cotton.  To  day  there  was  a  quiet 
market.  Manipulation  of  the  July  position  and  the  Bureau 
report,  which,  although  stating  an  increase  in  the  acre- 
age, made  the  average  condition  somewhat  poorer  tban  many 
expected,  resulted  in  a  slight  advance  in  prices.  The  close 
was  steady  at  a  net  gain  for  the  day  of  2@6  points,  exclu- 
sive of  August,  which  was  unchanged.  Cotton  on  the  spot 
has  been  steady,  closingjat  8J^c.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  21, 1900, 
by  the  Revision  Committee,  at  which  grades  other  than 
oaiddling  may  be  delivered  on  contract,  are  as  follows. 

Pair ..0.  lie  on 

iHiddling  Fair %  on 

dtrict  Good  Middling......     »ion 


otoodMiddllng ..  Bjgon 

itriot  Low  Middling Sieofl 

Low  Middling 7,6  off 

Strict  Good  Ordinary %  off 

Good  Ordinary liieofl 


Strict  Good  Mid.  Tinged.o.  s,^  ob 

Good  Middling  Tinged E>en 

Middling  Tinged !«  off 

Strict  Low  Middling  Tinged     «8  off 

Middling  Stained !«  off 

Strict  Low  Mid.  Stained. . .  li«  off 
Low  Middling  Stained li«ofl 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week— May  25  to  May  31— would  be  as  follows. 


UPLANDS. 

Sat. 

Mon 

Tnes 

UTed 

Th. 

Fri. 

iood  Ordinary.......... 

Uow  Middling.................. 

JtiddUng 

73ia 

8>4 
8»18 

9 

73,6 

718,8 

8H 

89l8 
9 

73,8 

v> 

8*4 
|3,8 

73,  a 

7i3,e 

84 

89l6 

9 

1 

73,8 

ft  ^ 

*ood  MfddUng 

lilddlingFalr 

r" 

GULF. 

Sat. 

mon 

Tnes 

Wed 

Tk. 

Prl. 

SJood  Ordinary................. 

Z7" 

8»s 

8»3if 

9J4 

77,  fl 

8>« 

8l3ie 
914 

77,8 

81,6 

8>« 

813,6 
9I4 

77i8 
81,6 

8'« 
8is,e 

9H 

Uow  Middling.... 

JtiddUng 

L^ood  MTddling 

9>4 

Vllddllng  Fair 

STAINED. 

Sat. 

mon 

Tnes 

Wed 

Til. 

Fri. 

Cow  Middling 

6\ 

7% 
7'8 

8I4 

6\ 

7% 

7'8 
854 

6\ 

7\ 

7^8 

8I4 

6\ 

7^ 

7^8 

8I4 

Holi- 
day. 

6\ 

Middling .". 

7\ 

Strict  Low  Middling  Tinged... 
GJood  Middling  Tinged 

7'8 

8H 

The  quotations  for    middling  upland    at  New  York   on 
May  31  for  each  of  the  past  32  years  have  been  as  follows. 


1901. ...0.  8H 

1900 9 

1899 6H 

1898 6»i6 

1897 788 

1896 8 

1896 75,8 

1894 714 


1893  ....0.  789 

1892 77,6 

1891 S'a 

1890 12B8 

1889 III9 

1888 10 

1887 117,8 

1886 93is 


1885. 0.1015,8  1  1877. 0.11% 

1884 1188  I  1876 12 

1883 10\  ,  1876 16 

1882 I2I16   1874 181* 

1881 lO'^a  !  1873 19»4 

1880 lliiia  1872 36% 

1879 13     1871 177e 

1878 III4  I  1870 221a 


mabket  and  sales. 


Spot  Markbt 
Olobbd. 


FurnEES 
Market 

Ol,08BD. 


Saturday  ..IQuiet  at  ^  adv..  Steady 

Monday....  Dull steady 

Taesday...  Dull |B'rly steady. 

Wednesday  Quiet iSteady 

Thortiay 

Friday Dull [Steady 

Total... 


Sales  of  Spot  A  Oontraot. 


port. 


350 


Holi 


Oon-  I  Oon- 
tump.\  tracL 


850 


day. 


22 
30 


15 
67 


aoo 

1,006 

i.loo 


total. 


360 

222 
SO 


1,015 
1,617 


1090 


THE    CHKONICLE. 


[Vol.  LXXU, 


FuTUBKs.—  Highest,  lowest  and  olosingprlcef  at  New  York. 
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The  Visible  bUPPLY  of  Cotton  to-nlgtit,  as  made  up  toy 
cable  and  telegraph,  Is  as  follows.  Foreign  stocks,  aa  wel) 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening, 
But  to  make  the  total  the  complete  figures  for  to-night 
(May  31),  we  add  the  item  of  exports  from  che  United  States, 
including  in  it  the  exports  of  Friday  only. 

1901,  1900.  1899.  1898. 

8took  at  Liyerpool......baleB.    759,000     556,000  l,4i0,000  1,170,000 

Stock  at  London 7,000         5,000         3,000         5,000 


Total  Great  Britain  stock.    7t>6,000 

Stock  at  Hamburg 20.000 

Stock  at  Bremen 207,000 

Stock  at  AmBterdam... 

Stock  at  Rotterdam... 300 

Stock  at  Antwerp ,-...         5,000 

Stock  at  Havre 179,000 

Stock  at  Marseilles 4,000 

Stock  at  Barcelona 63,000 

Stock  at  Genoa 40,000 

Stock  at  Trieste 14,000 

Total  C!ontlnental  stocks 


561,000  1,443,000  1,176,000 


16,000 

314.000 

1,000 

300 

3,000 

191,000 

3.000 

93,000 

61,000 

6,000 


27,000 

305,000 

3.000 

200 

4,000 

204,000 

8,000 

99,000 

70,000 

26,000 


12,000 

286,000 

2,000 

300 

9,000 

216,000 

4,000 

92,000 

38.000 

9,000 


532,300      091,300      744,200      668,300 


Tetal  European  stocks....  1,298,300  1,252,300  2,187,200  l,843,3o0 

India  cotton  afloat  for  Europe  70,000  48,000  107,000  109,000 

Amer.  cotton  afloat  tor  E'rope.  214,000  188,000  176.000  234,000 

E)?ypt,Bra2U,&o.,aflt.forE*pe  23.000  19.000  18,000  22,000 

Stock  in  Alexandria,  Egypt...  170,000  122,000  153,000  162,000 

Stock  In  Bombay,  India 690,000  320,000  679,000  555,000 

Stock  In  United  States  ports..  473,636  262,582  675,102  452.012 

Stock  In  U.  8.  Interior  towns..  389,298  152,918  358,175  199,794 

United  States  exports  to-day..  10,928  4,622  15,139  19,374 


Total  visible  supply 3,239,162  2,369,422  4.368,616  3,596,480 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
American — 

Liverpool  stock bales.  626,000 

Continental  stocks 452,000 

American  afloat  for  Europe. . .  214,000 

United  States  stock 473,636 

United  States  interior  stocks.  389,298 

United  States  exports  to-day..  10,928 

Total  American 

Ea$t  Indian.  Bratil,  <»e 

Liverpool  stock 133,000 

Londonstock 7,000 


448.000  1,354.000  1,076,000 
661,000      681,000      623,000 

176,000        " 

675,102 

358.175 
15,l.S9 


183,000 

26  2,f.82 

152.918 

4,622 


234.000 

452.012 

199,794 

19,374 


..2,165,862  1,717,122  3,259,416  2,604,180 


Continental  Stocks 80,300 

India  afloat  for  Europe 70,000 

Rgypt,  BrazD,  Ac.  afloat 23,000 

Stock  In  Alexandria,  Egypt. . .  170,000 

Stock  In  Bombay,  India 590,000 


108,000 

5,000 

80,300 

48,000 

19,000 

122,000 

320,000 


86,000 
3,000 

63,200 
107,000 

18,000 
153,000 
679.000 


94.000 
5,000 

45,300 
109,000 

22,000 
162,000 
555,000 


Total  East  India,  Ac 1,078,300     652,300  1,109,200     992,300 

Total  American 2,165,862  1,717,1'<:2  3.259,416  2.604,180 

Total  visible  supply.. .....3,239. 162  2,369,422  4,368,616  3,5i»6,480 


Middling  Upland,  Liverpool.. 
Middling  Upland,  New  York.. 
Egypt  Good  Brown,  Liverpool 
Perav.  Rough  Good,  Liverpool 

Broach  Fine,  Liverpool 

Ilnnevelly  Good,  Liverpool... 


438(1.  42932d.  313s2a. 

8>>i0.  90.  6Ho. 

65ied.  75,«d.  57,Bd. 

7iied.  7isd.  fi'ed. 

4i4d  5i4d.  3i7a2<i. 

Aiied.  4iBifld.  3982d. 

J^~  Continental  imports  past  week  have  been  124,000  bales. 
The  above   figures  indicate  an  increase  in  1901  of  869,740 
bales  as  compared  with  same  date  of  1900,  a  loss  of  1,129,454 
bales  from  1899  and  a  decline  of  357,318  bales  from  1898, 


39  ed. 

6190 

4i3ied. 
6'8d. 
SDgd. 

31982d, 


AT  THE  Interior  Towns  the  movement— that  is  the  receipts 
foe  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
oorresponding  period  of  1899-1900 -is  set  out  in  detail  below» 
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The  above  totals  snow  that  the  interior  stocks  have  de- 
ceased during  the  week  26,329  balee,  and  are  to-night  236,380 
oales  more  than  at  same  period  last  year.  The  receipts  at  all 
'owns  have  been  1 ,007,683  bales  more  than  same  week  last  year. 

Overland  Movement  fob  the  Week  and  Since  Sept,  1.— 

*¥^e  give  belovv  a  statement  showing  the  overland  movement 

or  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 

sports  Friday  night.     The  results  for  the   week  ending 

May  31  and  sinoe  Sept.  1  in  the  last  two  years  are  as  follows^ 


May  31. 


••••■»    •■ 


Shipped— 
Via  t)t.  Louis. 

Via  Cairo 

7iaPadnoah 

Via  Bock  Ipland.. 
Via  Loulsvlhe.... 

VlaOlnolnnatl 

Via  other  routes,  &o 


Total  gross  overland 

Oeduet  $hipm«ntt— 
Overland  to  ST.  Y.,  Boston,  &o. 
Between  Interior  towns. ....... 

Inland,  Ac,  from  South 


Total  to  he  deducted 

Leaving  total  net  overland* 


1900-1901. 


Week. 


6,250 
3,337 


360 

481 

1,817 

1,983 

14,228 

3,578 

644 

3,i>89 


Since 
Sept.   1. 


817.978 
222,682 
a,l01 
67,500 
129,874 
102.560 
256,995 

1,J92.690 

412,331 
97,741 
72,446 

582,518 

1,010.172 


1899-1900. 


Week. 


6,439 
1,348 


476 

562 

1,746 

10,571 

3,051 
115 
516 

3,681 

6.890 


Since 
Sept.   1. 


815,567 
222,079 
11,635 
12,810 
205,623 
131,946 
305,129 


1,704,779 

318,325 
74,011 
91,618 


483,954 


1,220,825 


*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
this  year  has  been  6,417  bales,  against  6,890  bales  for  the 
week  in  1900,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  210,653  bales. 


In  Sight  and  Spinnere' 
Takings. 


Aeoelpts  at  ports  to  May  31 

Sfet  overland  to  May  31 

Southern  consumption  to  May  31. 


Total  marketed 

nterior  stocks  In  excess. 


Oame  Into  sight  during  week. 
Total  in  sight  May  31 


1900-1901. 


Week. 


68,271 

6,417 

29.000 

93,688 
26,329 

67,359 


Since 
Sept.   1. 


7,111,122 
1,010,172 
1,114,000 

9,235,294 
844,671 


9,579,965 


31,484  1,809,628 


1899-1900, 


Week. 


Since 
Sept.  1, 


25,304  6,3.=.2,51l 


6,890 
32,000 

64,194 
*  18,064 

46,130 


1,220,836 
1,173,000 


8,746,336 
190,265 


8,656,071 


5.691  2,160.479 


i o rth'n  spinners  tak'gs  to  May  31 
•  Decrease  during  week. 

Movement  into  sight  in^  previous  years. 

Since  Sept.  1. 
1898-99 bale8-10.712.959 


Week. 

1899 bales.  63,818 

1898 53,830 

1897 24,164 

896.... 31,894 


1897-98 10,669,736 

1896-97 8,205.625 

1895-96 6,808,876 
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Quotations  fob  Middung  Cotton  at  Othbb  Markets,— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 
May  31. 


Oalveston. 
New  Orleans 

MobUe 

Bavazmah... 
Obarleston.. 
Wilmington. 

Norlolk 

Boston 

Baltimore . . 
Philadelphia 
Aag^Bta..... 

Memphis 

Bt.  LoolB 

Hoaston 

Cincinnati.. 
Loalsvllle... 


OLOSINO  QOOTATIOIfS  FOB  MIDDLIHa  OOTTOH  ON- 


gatur. 


71118 

7\ 

788 

7i« 
7i« 
7«i 
7?i 

8l8 
8 

8>« 
8 

79l8 

7iii« 
7iiia 


Mon. 


7«i 

758 

7^16 

7ifl 

7^ 

7% 

8I4 

8i« 

Sin 

l> 
7i'ie 

V> 

7liie 


Tuet.      WedruM.     Thun. 


7«ie 

7'« 

7\ 

7H 

8»4 

8% 

8>« 

8 

7»8 

7lii« 

7''8 

7% 
7"ie 


7\ 

7I>8 

77,6 

7»« 

7^ 

7% 

8i« 

8>a 

8 

709 

7"i« 

7i«ie 

7% 

7lii« 


7i3ia 

7«i 

708 

71a 

7^ 

7\ 


8 

788 

7"l6 

7I818 


Fri. 

7% 

788 

7'u 

7i« 

7% 

734 

8J4 

8ie 

8i« 

8 

788 

71I16 

7\ 
71I18 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

Nashville 788 

Natohei 7»ie 

Raleigh 7^ 

Shrevepopt 7''8 


Athens........ I  Oolambas,MlBS  7^ 

Atlanta 79)8     Enfaola 7^ 

Charlotte 788      Little  Rook 7^ 

Oolambas.Oa.     7>fl     I  Montgomery...  7^ 


Weather  Reports  by  TELEaBAPH,— Our  telegraphic  ad- 
vices from  the  South  this  evening  denote  that  as  a  rule  the 
weather  has  been  less  favorable  during  the  week.  Rain  has 
fallen  in  most  localities  and  in  districts  of  the  G-alf  and  At- 
lantic States,  and  at  some  points  elsewhere  the  precipitation 
is  claimed  to  have  been  excessive,  resulting  in  some  injury  to 
cotton  in  a  few  sections  There  are  also  complaints  that  low 
temperature  is  retarding  the  growth  of  the  plant,  which  is 
backward, 

Oalveston,  Texas. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  72,  ranging  from  63  to  82. 
Month's  rainfall  forty-six  hundredths  of  an  inch. 

Abilene,  Texas. — There  has  been  heavy  rain  on  three  days 
during  the  weak,  the  raiafall  baing  three  inches  and  fifty-six 
hundredths  The  thermometer  has  ranged  from  4(i  to  86, 
averaging  67.  May  rainfall,  six  inches  and  seventy-nine 
hundredths. 

Brenham,  Texas.— Toe  weather  has  been  dry  all  of  the 
week.  Average  thermometer.  70,  highest  88  and  lowest  53. 
Month's  rainfall,  three  inches  aid  fifty  hundredths. 
'^jCorpus  Christi,  rea;x«.— Rain  has  fallen  lightly  on  one  day 
during  the  week,  the  precipitation  reaching  twelve  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  71,  the 
highest  being  82  and  the  lowest  60.  May  raiafall  one  inch 
and  fifteen  hundredths. 

Dallas,  Texas  —The  week's  rainfall  reached  seventeen  hun- 
dredths of  an  inch,  on  two  days.  The  thermometer  has  aver- 
aged 69,  ranging  from  47  to  93.  Month's  rainfall  four  inches 
and  forty  hundredths. 

Henrietta,  Texas. — Rain  has  fallen  heavily  on  two  days 
during  the  week,  to  the  extent  of  four  inches  and  twenty -seven 
hundredths.  The  thermometer  has  ranged  from  47  to  88, 
averaging  68.  Month's  rainfall  eleven  inches  and  forty-nine 
hundredths. 

Huntsville,  Texas. — There  has  been  a  trace  of  rain  on  one 
day  of  the  week.  Average  thdrmometer  67,  highest  85,  low- 
est 49.  Month's  rainfall  three  inches  and  eighty-five  hun- 
dredths. 

Lampasas,  Texas — We  have  had  rain  on  two  days  of  the 
week,  to  the  extent  of  six  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  66,  the  highest  being  83  and  the  low- 
est 43.  Month's  rainfall,  two  inches  and  twenty-three  hun- 
dredths. 

Longview,  Tea-as.— There  bai  been  heavy  rain  on  two  days 
of  the  week,  the  precipitation  being  two  inches  and  thirty- 
eight  hundredths.  The  thermometer  has  averaged  70,  rang- 
ing from  48  to  91.  Month's  rainfall  five  inches  and  fifty-one 
hundredths. 

Palestine,  Texas. — There  nas  been  rain  on  one  day  during 
the  week,  the  rainfall  being  one  inch  and  six  hundredths. 
The  thermometer  has  ranged  from  50  to  84,  averaging  67. 

Paris,  Texas. — The  weak's  rainfall  has  been  one  inch  and 
eighty-three  hundredths,  on  three  days.  Average  thermome- 
ter 68,  highest  88  and  lowest  47. 

San  Antonio,  Texas.— We  have  had  rain  on  three  days  of 
the  week,  to  the  extent  of  one  inch  and  fifteen  hundredths. 
The  thermomster  has  averaged  72,  the  highest  beins:  93  and 
the  lowest  52.  Month's  rainfall  one  inch  and  fifty-five  hun- 
dredths. 

Ardniore,  Indian  Territory— haat  night  we  had  a  rainfall 
of  one  inch  and  twenty  hundredths.  Dry  weather  is  needed 
for  farm  work,  which  is  backward. 

New  Orleans,  Louisiana.— Rg^m  has  fallen  on  one  day  dur- 
ing the  week,  to  the  extent  of  five  hundredths  of  an  inch. 
The  thermometer  has  averaged  72. 

Shreveport,  £out«iana.— Rainfall  for  the  week  ninety-five 
hundredths  of  an  inch,  on  three  days.  Average  thermometer 
69,  highest  85,  lowest  50. 

Columbus,  Missisiii2)pi.—We  are  having  two  much  rain. 
There  has  been  rain  on  five  days  of  the  week,  to  the  extent 
of  one  inch  and  sixty-two  hundredths.  The  thermometer 
has  averaged  71,  the  highest  being  89  and  the  lowest  53. 

Leland,  Mississippi. — There  has  been  rain  during  the  week, 


to  the  extent  of  one  inch  and  twenty  hundredths.    The  ther- 
mometer has  averaged  73"7,  ranging  from  51  to  82. 

Oreenville,  Mississfppi.-The  weather  has  been  unfavorable 
for  crops  the  past  week.     There  has  been  too  much  rain. 

Vicksburg,  Mississippi. — The  weather  has  been  too  cool  and 
there  has  been  too  much  rain.  Crops,  while  having  good 
stands,  are  grassy,  and  ten  days  to  two  weeks  late.  There 
has  been  rain  on  four  days  during  the  week,  the  rainfall  be- 
ing eight  inches  and  forty  five  hundredths.  The  thermome- 
ter has  ranged  from  53  to  85,  averaging  63. 

Helena,  Arkansas.— The  week  has  been  too  cold  and  cloudy. 
We  have  had  rain  on  four  days  of  the  week,  to  the  extent  of 
eighty-two  hundredths  of  an  inch,  and  it  now  looks  threaten- 
ing. The  thermometer  has  averaged  64  5,  the  highest  being 
78  and  the  lowest  48. 

Little  Rock,  .<4rfca7wa«.— Farmers  are  making  headway  with 
work  and  crops  are  improving.  The  week's  rainfall  reached 
fifty-six  hundredths  of  an  inch,  on  three  days.  The  ther- 
mometer has  averaged  63,  ranging  from  48  to  78. 

Memphis,  Tennessee.— With  the  exception  of  rather  cool 
nights  the  weather  ha?  been  favorable  for  cDtton.  There  has 
been  rain  on  four  days  during  the  week,  the  precipitation  be- 
ing eighty-eight  hundredths  of  an  inch.  Tae  thermometer 
has  ranged  from  47  to  82,  averaging  62 '2. 

Nashville,  Tennessee. — It  has  rained  during  the  week,  the 
rainfall  reaching  sixty  nine  hundredths  of  an  inch.  Aver- 
age thermometer  64.  highest  85,  lowest  45. 

Montgomery,  Alabima.— There  had  been  rain  on  two  days 
of  the  week  up  to  yesterday,  during  which  the  rainfall 
reached  ninety-five  hundredths  of  an  inch.  But  since  early  this 
morning  a  severe  storm  with  hail  has  prevailed,  doing  con- 
siderable damage.  The  crop  is  backward  and  progresses  but 
slowly.  The  Alabama  Agricultural  Commi-sioner  reports 
sales  of  fertilizer  tags  to  date  this  season  at  1,915,838,  against 
1,549,043  last  year  and  993,430  in  1899.  Tan  tags  to  the  ton. 
The  thermometer  has  averaged  69,  ranging  from  49  to  92. 

Selma,  Alabama.— Crop  has  been  somewhat  retarded  in 
growth  by  cool  weather  and  excessive  high  winds.  There 
has  baen  rain  on  two  days  during  the  week,  the  precipitation 
being  eighty  hundredths  of  an  inch.  The  thermometer  has 
ranged  from  46  to  96,  averaging  71. 

Mobile,  Alabama. — The  weather  has  been  unusually  cool 
and  reports  indicate  retarded  growth.  We  have  had  rain  on 
two  days  of  the  week  to  the  exteot  of  sixty-eight  hundredths 
of  an  inch.  The  thermometer  has  averaged  69,  the  highest 
being  86  and  the  lowest  50. 

Madison,  Florida.— There  has  been  rain  on  two  days  dar- 
ing the  week,  to  the  extent  of  one  inch.  Average  thermom- 
eter 72,  highest  88,  lowest  58. 

Augusta,  Georgia, — The  weather  has  been  abnormally  cold 
for  the  season  of  the  year.  la  consequence  of  exceseive 
moisture  grass  is  gaining  the  mastery.  Rain  has  fallen  on 
three  days  of  the  week,  the  rainfall  reaching  forty-nine  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  69,  the 
highest  being  91  and  the  lowest  51. 

Savannah,  Georgiia.— Rainfall  for  the  week  thirty-eight 
hundredths  of  an  inch,  on  three  days.  The  thermometer  has 
averaged  72,  ranging  from  55  to  90. 

Charleston,  South  Carolina. — Rain  has  fallen  on  two  days 
during  the  week,  to  the  extent  of  one  inch  and  five  hun- 
dredths. The  thermometer  has  ranged  from  53  to  84,  aver- 
aging 71. 

Stateburg,  South  Carolina. — We  have  ^  had  heavy  rain  on 
two  days  and  light  rain  on  one  day  of  the  week,  the  rainfall 
reaching  three  inches  and  fort}'- four  hundredths.  On  one 
day  the  rain  was  accompanied  by  high  wind  and  hail  over 
limited  area.  Dry  weather  and  sunshine  are  badly  needed  to 
enable  planters  to  conquer  the  rapidly  advancing  grass.  The 
temperature  is  now  quite  low.  "The  thermometer  has  aver- 
aged 69'5,  the  highest  being  92  and  the  lowest  50. 

Greenwood,  South  Carolina  —The  destructive  rains  and 
cool  weather  have  injured  cotton  stands.  There  is  abund- 
ance of  grass  and  too  wet  to  work.  The  week's  rainfall 
reached  one  inch  and  sixty-three  hundredths,  on  four  days. 
The  thermometer  has  averaged  67.  ranging  from  55  to  79. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
3  o'clock  May  30,  1901,  and  May  31,  1900. 


New  Orleans... Above  »ero  of  gau)?©. 

jlemphls Above  zero  ot  gauge. 

KaAhvllle Above  zero  of  gaage. 

Shreveport........ Above  sero  of  gac  ge. 

VloksbuTg Above  zero  of  gange. 


May  30.  '01. 

May  31,  '00. 

Feet. 

Feet. 

fl-4 

7-4 

179 

9-7 

108 

25 

15  5 

4-4 

21-9 

178 

M&NOHBSTEB  MARKET,— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  quiet 
for  both  yams  and  shirtings  on  account  of  the  holidays.  We 
give  the  prices  for  to-day  below  and  leave  those  tor  previous 
weeks  of  this  and  last  year  for  comparison. 


1901. 

1900. 

8>4  <6t.  BKirt 

f^oWn   ,_.    __    8>«  lb$.  SKxrl- 

Ootrn 

32«  Oop, 

ing$,  eommtyn. 

Mid.    ***  y'*f-   ingt,  common 

Mid. 

Tv)Ut. 

toftmtt. 

Upidt      rte^t.           toflnett. 

Upldi 

d.         d. 

B.    d.       8.     d. 

d.       d.       d.      8.    d.      e.    d. 

d. 

Ap.26 

7lii„»8^ 

5    3     »7  11 

48is2  8S,s»9J«     5    6     «8    5 

ftiBsa 

Mays 

7»*    W84 

5    2    07  10>s 

47,8    '33ig99         ,5     5     98     44 

87.« 

"    10 

76i8   ©838 

5    1    t»7    9 

4il3.>8ii8»9        (ft    4'«f»8     4I9 

57)8 

"   17 

7>4      «898 

5    1     07    9 

41I39S      99        5    4>a98    3 

514 

"  24 

7>8      08>4 

5    1     07    9 

4ii32  7l3i,»8''e  !5    3    t»8    1>« 

6 

"  31 

7i«    1»8'4 

6    1     07    9 

4%     17^   98\     is     3     98     0 

433sj 
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Our  Cotton  Acreage  Report.— Our  cotton  acreage  report 
will  probably  be  ready  about  the  7th  of  June.  Parties 
desiring  the  circular  in  quantities,  with  their  business  card 
printed  thereon,  should  send  in  their  orders  as  soon  as 
possible,  to  ensure  early  delivery. 

India  (Jotton  Movement  fbom  all  Poets.— The  reoelpte 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  May  30,  and  for  the  season  from  Sept.  1 
to  May  80  for  three  years  have  been  as  follows- 


1900-1901. 

1899-1900. 

1898-1899. 

Beeeipts  at- 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.l. 

Bombay 

H'day- 

not  reo'd. 

11,000 

860,000 

39,000 

1,845,000 

Mxporia 
from— 

For  the  Week. 

Since  September  1. 

Oreat 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay— 
1900-01.. 

"1,066 

'3,606 
5,000 

2,000 

1,000 

8,000 
8,000 
4,000 

Holiday 
4,000 
8,000 

2,000 

1,000 

8,000 
8.000 
4,000 

—notrece 

4,000 

14,000 

3,000 
1,000 
2,000 

7,000 
2,000 
2,000 

8,000 
1.000 
7,000 

Ived 

1899-00.. 

1898-99.. 
Oaloatta— 

1900-01.. 

1899-00.. 

1898-9d.. 
Madras- 

1900-01  . 

1899-00.. 

1898-99.. 
All  others— 

1900-01.. 

1899-00.. 

1898-99.. 

75,000 
439,000 

29,000 
19,000 
20,000 

13,000 

7,000 

17.000 

80,000 
48,000 
87,000 

79,000 
463,000 

32,000 
20,000 
22,000 

20,000 

9,000 

19,000 

88,000 
49,000 
94,000 

Total  aU- 
1900-01.. 
1899  00.. 
1898-99.. 

i'fiob 

11,000 
9,000 

12, MO 
9,000 

s'.obo 

25,000 

149,666 
563,000 

157,606 
588,000 

Alexandria   Receipts    and   Shipments   op  Cotton 


Alexandria,  Egypt, 
May  29. 

1900-1901. 

1899-1900. 

1898-1899. 

Beeeipts  (oantars*) . . . 
This  week.... ,. 

45.000 
6,289,000 

5.000 
6,418,000 

5,000 

Since  Sept.  1 

5,553,000 

Thii 
week. 

Since 
Sept.  1. 

TMi 

week. 

Since 
Sept.  1. 

TMi 
week. 

Since 
Sept.  1. 

■xports  (bales)— 

lo  Liverpool 

To  Continent  t 

s'ooo 

290,000 
266,000 

1,000 
2,000 

878,000 
375,000 

4,000 
6,000 

10,000 

300,000 
320,000 

Total  Europe 

5,000 

556,000 

3,000 

753,000 

620,000 

A  oantar  la  98  pounds 
1  Of  tvhlota  to  America  In  1900-1901,  45,103  bales;  in  1899-1900 
67,659  bales;  in  1898-99.  46,713  bales. 

Government  Weeklt  Cotton  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S. 
Weather  Bureau,  made  public  on  Tuesday  the  following 
telegraphic  reports  on  the  crops  in  the  Southern  States  for 
the  wf  ek  ending  May  27  : 

North  Oarolit'a.— Minor  features  of  crop  conditions  this  week  were 
overshadowed  by  Immense  damage  done  to  land  and  crops  by  heavy 
rainfall  Tuesday  and  Wednesday,  and  subsequent  floods;  unusually 
large  area  In  lowlands  in  cotton  submerged;  uplands  badly  washed; 
stands  of  cotton  injured;  uninjured  crops  doing  well,  but  very  grassy; 
farm  work  stopped. 

South  Carolina.— Rainfall  ranged  from  2  to  10  Inches  and  caused 
much  injury  to  lands  and  crops  by  flooding  bottoms  and  washing  hill- 
sides; cotton  now  up  to  good  stands  and  general  condition  Improved, 
but  needs  cultivation;  blight  has  appeared  on  Sea  Island. 

Georgia.— Land  and  crops  badly  washed  in  north  sections  by  recent 
heavy  rains;  marked  Improvement  in  middle  and  southern  Beotions; 
oroDS  growing  vigorouslj;  cotton  variable  In  condition,  but  general 
outlook  more  favorable  In  southern  portion  than  elsewhere. 

Florida.— Copious  to  heavy  rains;  cotton  well  worked,  free  from 
grass  and  fruiting. 

Alabama  —Rather  cool;  rainfall  ample;  cotton  much  improved; 
most  of  replanted  up;  stands  fairly  good;  chopping  well  advanced. 

M188I8MPPI.— Rainfall  excessive  in  west-central  counties,  ample 
elsewhere;  all  crops  much  Improved;  replanted  cotton  ap  to  fair 
stand  in  south;  chopping  general;  warm,  dry  weather  needed. 

Louisiana.- Good  showers  in  northern,  lighter  and  more  scattered 
in  central  portions;  drought  conditions  continue  In  southern  parishes; 
fields  clean;  conditions  of  all  crops  improved  where  rain  tell;  cottou 
doing  well. 

Texas.  -  Week  opened  clear  and  warm;  local  rains  24th  and  25th 
followed  by  unseasonably  cold  weather;  cotton  well  cultivated,  but 
plant  small  and  irregular;  more  rain  would  be  beneficial  except  in 
scattered  localities 

Arkansas.- Light  rain,  fairly  well  distributed  throughout  State; 
cool  weather  retarded  growth  of  cotton;  chopping  progressed  rapidly; 
stand  poor  in  some  localities;  others  fair  to  good. 

Tennessee.— Good  rains;  all  crops  improved;  great  damage  from 
floods  in  several  eastern  counties;  late-planted  cotton  coming  up  well; 
stand  of  cotton  generally  good,  bat  in  seme  sections  still  poor,  chop- 
ping begun. 

MissoiBi.— Cool  and  continued  dry,  except  good  Showers  In  few 
northern  and  eastern  counties;  cotton  doing  well. 

Oklahoma  and  Indian  Terkitobies.- Cotton  being  cultivated  and 
making  good  stands. 

These  reports  on  cotton  are  summarized  by  the  Depart- 
ment as  follows: 

A  very  general  improvement  in  the  condition  of  cotton  is  indicated 
The  growth  of  the  crop  over  the  northern  portion  of  the  central  and 
western  districts,  however,  has  been  slow,  and  large  areas  In  the 
Oarolinas  have  been  submerged. 

Jute  Butts,  Bagging,  &c. — There  has  been  practically 
nothing  doing  in  jute  bagging  during  the  week  under  review, 
and  prices  are  unchanged  at  5^  c.  for  l^lb.  and  6^c.  for  2  lb., 
standard  grades.  Car  load  Iocs  of  standard  brands  are  quoted 
at  6i-^@6^c.,  f.  0.  b.,  according  to  quality.  Jute  butts  very 
dull,  with  prices  nominal  at  13^@  l%c.  for  paper  quality  and 
2^@23^c.  for  bagging  quality  to  arrive. 


Cotton  CoNstmprioN  and  Overland  Movement  to  June  1. 
— In  consequence  of  the  crowded  condition  of  our  columns 
this  week,  we  omit  giving  the  usual  extensive  details  of  the 
overland  movement.  Below,  however,  we  present  a  synopsis 
for  the  month  of  May  and  for  the  nine  months  ended 
May  31,  for  three  years. 


Gross  overland  for  May ..bales. 

Gross  overland  for  9  months 

Net  overland  for  May 

Net  overland  for  9  months 

Port  receipts  m  May 

Port  receipts  in  9  months 

Exports  in  May 

Exports  in  9  months 

Portstsckson  May  31 

Northern  spinners'  takings  to  June  1.... 

Southern  spinners'  takings  to  June  1 

Overland  to  Canada  for  9  months  (in- 
cluded in  net  overland) 

Burnt  North  and  South  in  9  months 

Stock  at  North'n  Interior  markets  J'ne  1 

Came  in  sight  during  May 

Amount  of  crop  in  sight  June  1 

Came  tn  eight  balance  season....... 

Total  crop 

Average  weight  of  bales 


1900-01. 


58,087 

1,592,890 

17,231 

1,010,172 

293,397 
7,111,122 

437,769 
5,908,567 

473,636 
1,809,628 
1,114,000 

82,419 

15 

9,343 

332,289 

9,579,965 


511-37 


1899-00. 

50,285 

1,703,611 

26,607 

1,219,997 

139,393 
6,347,618 

261,395 
6,522,417 

262,373 
2,157,836 
1,168,000 

93,014 

14,839 

10,247 

239  000 

8,648,615 

790,944 

9,439,559 

50330 


1898-99. 


91,294 

1,833,560 

45,879 

1,243,935 

230,180 
8,177,110 

312,478 
6,808,040 

685,526 
2,085.963 
1,016,000 

89,041 

727 

9,917 

319,959 

10701045 

584,338 

11235883 

51047 


Agricultural  Department's  Report  on  Acreage,  &c. — 
The  Agricultural  Department  at  Washington  issued  to-day 
its  report  on  cotton  condition  and  acreage.  The  following  is 
what  it  says  on  the  subject  of  acreage: 

The  Statistician  of  the  Department  of  Agriculture  estimates  the 
total  area  planted  in  cotton  at  27,532,000  acres,  an  increase  of  2,111,- 
000  acres,  or  8"3  per  cent,  over  the  acreage  planted  last  year,  and  of 
2,498,000  acres,  or  10  per  cent,  over  the  acreage  actually  picked.  The 
increase  in  States  where  the  area  planted  and  that  picked  last  year 
wfire  practically  the  same  is  10  per  cent  in  North  Carolina,  Florida 
and  Arkansas,  9  in  Georgia  and  Louisiana,  7  in  South  Carolina,  14  in 
Tennessee,  25  in  Oklahoma,  20  in  the  Indian  Territory,  18  in  Virginia 
and  12  in  Missouri.  In  Alabama  the  increase  is  estimated  at  9  per 
cent  over  the  acreage  planted  and  12  per  cent  over  that  picked ;  In 
Mississippi  at  2  per  cent  over  that  planted  and  79  per  cent  over  that 
picked,  and  in  Texas  at  8  per  cent  over  that  planted  and  10  per  cent 
over  that  picked. 

The  following  is  the  report  of  the  Department  on  condition: 

The  average  condition  of  the  growing  crop  is  81 '5  per  cent,  as  com' 
pared  with  825  per  cent  on  June  1  last  year,  85-7  at  the  correspond 
ing  date  in  18ii9  and  86"4  per  cent  the  mean  of  June  averages  of  the 
last  ten  years.  A  condition  of  81'5  per  cent  is  with  one  exception  the 
lowest  June  condition  in  20  years.  The  condition  by  States  is  as  follows: 
North  Carolina  87  per  cent;  South  Carolina  80  per  cent;  Georgia  80 
percent;  Florida  88  per  cent;  Alabama  76  percent;  Mississippi  82 
per  cent ;  Louisiana  80  per  cent ;  Texas  84  per  cent ;  Arkansas  81  per 
cent;  Tennessee  78  per  cent ;  Oklahoma  88  per  cent,  and  the  Indian 
Territory  85  per  cent. 

Mr.  John  Hyde,  the  statistician,  informs  us  by  telegraph 
that :  "  Report  of  cotton  condition  is  based  on  schedules 
returnable  May  20th,  somewhat  modified  by  later  reports 
received  from  State  and  traveling  agents  " 

The  above  statement  of  condition,  compared  with  the 
reports  for  previous  years,  is  as  follows. 

agricultural  depaktment's  JUNE  condition  reports. 


June 
Condition. 

1901. 

1900. 

1899. 

1898. 

1897. 

1896. 

1895. 

1894. 

1893. 

1892. 

Virginia. . . 

.... 

94 

79 

86 

87 

91 

67 

97 

95 

79 

No.  Car.... 

87 

86 

87 

86 

84 

99 

61 

84 

83 

88 

80.  Car 

80 

85 

86 

85 

87 

97 

72 

83 

88 

91 

Georgia . . . 

80 

89 

88 

89 

84 

95 

82 

76 

87 

87 

Florida. . . . 

88 

88 

88 

76 

90 

85 

92 

92 

98 

89 

Alabama.. 

76 

87 

86 

89 

81 

103 

85 

88 

82 

91 

Mississippi 

82 

85 

78 

91 

76 

104 

88 

91 

86 

91 

Louisiana . 

80 

88 

81 

89 

84 

94 

85 

95 

87 

82 

Texas 

81 

71 

90 

89 

87 

92 

79 

94 

82 

81 

Arkansas.. 

81 

91 

80 

96 

83 

102 

89 

97 

89 

75 

Tennessee. 

78 

86 

85 

90 

77 

US 

87 

78 

92 

90 

Missouri . . 

.  .*. 

94 

90 

96 

90 

92 

89 

96 

.... 

■  •  Bh 

Oklahoma. 
Indi'n  Ter. 

88 
85 

75 
84 

81 

84 

82 
80 

72 
85 

|8, 

70 

100 

.... 

.... 

Average. 

81-5 

82-5 

85-7 

890 

83-5 

97-2 

800 

88-3 

85-6 

85-9 

New  York  Cotton  Exchange -Thirty  first  Annval 
Meeting.  The  thirty-first  annual  meeting  of  the  New  York 
Cotton  Exchange  was  held  on  Tuesday,  May  28  In  their 
joint  report,  President  Hubbard  and  Secretary  McDougall 
remark : 

In  presenting  this  report  the  board  tenders  its  congratulations  to 
the  members  upon  the  prosperous  condition  of  the  trade  after  a  seasop. 
of  great  activity  and  of  wide  variation  in  prices.  The  provisions  of 
the  by  laws  and  rules  governing  the  delivery  of  cotton  and  of  the 
transactions  between  members  have  been  thoroughly  t^-sted  by  the 
events  of  the  past  season,  and,  with  a  few  mii. or  exceptions,  proved 
satisfactory.  These  have  been  corrected  by  amendments ;  the  neces- 
sity, however,  of  providing  against  interruption  of  delivery  by  reason 
of  delwy  of  transportation  by  ice  in  tbe  harbor  during  the  winter,  and 
of  the  destruction  of  cotton  by  fire  after  notice  of  delivery  has  been 
Issued,  are  recognized  by  the  board.  The  by  law  committee  now  have 
these  questions  under  careful  consideration. 

An  earnest  effort  was  made  to  secure  a  reduction  in  the  rate  of  taxa- 
tion imposed  by  the  War  Revenue  Act.  An  amendment  to  that  effect 
passed  the  Senate  but  failed  to  become  a  law,  having  been  eliminated 
in  the  final  meeting  of  the  Conference  Committee  of  the  House  of 
Representatives  and  the  Senate. 

This  tax  Is  so  onerous  and  unjust  that  it  should  be  continually 
brought  to  the  attention  of  our  representatives  In  Congress  with  a 
view  of  leoorlng  Its  leduoUon  or  repeal. 
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A  careful  oonslderatlon  of  the  report  of  the  executive  oommlttee 
will  show  that  the  committee  have  endeavored  to  place  before  the 
members  the  earliest  Information  with  the  belief  that  money  so  ex- 
pended was  well  expended  for  their  best  Interests. 

The  work  of  the  committees  of  the  Exchange  durlntf  the  past  year 
has  been  most  arduous  and  too  much  oominendatlon  cannot  be  given 
to  their  membprs  for  their  attention  to  the  Interests  of  the  Exchange 
and  of  th«-lr  fellow  members.  ^   _.  „  ,».         .  ^,    ^ 

The  report  of  the  war  house  and  delivery  committee  shows  that 
there  were  Inspected  and  certificates  Is.sued  for  l.'59,432  bales,  from 
May  1  1900,  to  April  30. 1901.  Inclusive;  during  the  same  period  cer- 
tificates for  122,855  bales  were  canceled,  leaving  certificates  out- 
standing on  April  30,  1901,  for  60,265  bales  of  cotton.  The  reclama- 
tions on  the  bureau  have  amounted  for  the  year  to  iJOSO  33.  and  the 
balance  on  hand  In  the  guaranty  fund  Is  $61,562  03,  against  $45,- 
274  76  last  year.  ^  ..,,„„ 

During  the  past  year  9i  memberships  have  been  transferred  and  82 
new  members  have  been  admitted.  The  total  number  of  memberships 
outstanding  rem  Ins  at  4.50.  ,  ,     .      ^^  ....    , 

With  deep  regret  we  have  had  to  record  during  the  year  the  loss  by 
death  of  peventeen  of  our  memberp,  namely:  Frank  P.  March,  May  10, 
1900;  Louis  Waetjen,  May  14,  1900;  James  D.  Eakin,  May  22,  1900; 
Adon  Smith,  June  i:<,  19i  0;  John  O.  Graham,  .lune  21,  1900;  A.  H. 
Morris,  June  23,  1900;  Julius  Weber,  June  27.  1900;  Jacob  (i.  Cohen, 
July  19, 1900;  Samuel  Sondhelm,  August  28,  1900;  Andrew  ,1  Eocles, 
September  7, 1900;  Albert  Hoffman,  October  1, 1900;  Robert  L  Riun- 
tree,  November  14,  1900:  Gustavus  O.Hopkins,  Decembsr  12,  1900; 
O.  K  Wallace.  January  0. 1901;  Ovrus  G.  Beebe,  January  28, 190'; 
Herbert  F.  Munn.  March  2i,  1901;  Anthony  W.  Hogln,  March  26. 1901. 

The  Trustees  of  the  Gratuity  Fund  report  assets  .'^107,?>76  49  and 
liabilities  $66,375,  leaving  a  balance  to  the  crealt  of  the  fund  of 

In  view  of  the  decrease  of  the  Gratuity  Pond,  It  may  become 
necessary  to  limit  the  maximum  amount  of  gratuity  to  new  members 
to  the  amount  collected.  Such  a  provision  would  preserve  the  fund 
intact  and  provMe  for  the  prompt  payment  of  all  claims  upon  It. 

The  Treas-urer's  report  shows  In  detail  the  ordinary  and  extraor- 
dinary expenses  of  the  building  and  of  the  Exchange.  In  conse- 
quence of  the  expenditures  for  repairs  and  Improvements  the 
balance  on  hand  Is  this  year  $11,747  28,  as  compared  with  *18,215  17 
last  year. 

The  executive  committee  reports  all  the  offices  In  the  building  are 
rented,  yielding  an  estimated  rental  of  $50,000,  against  the  actual  rental 
of  $56,538  2H  last  year,  which  we  think  luay  be  regarded  as  very  grati- 
fying In  view  of  the  constantly- increased  competition.  It  will  bo  seen 
that  the  committee  estimates  there  will  be  a  surplus  for  the  coming 
year  from  the  building  of  $3,090  and  from  the  Exchange  *2,57i^, 
based  upon  the  annual  dues  of  $50;  the  total  estimated  prottts,  $5,665. 

Shipping  jnews.— as  snown  on  a  previoua  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  49,883  bales.  The  shipments  In  detail,  as  made  up 
from  mall  and  tele^raphlo  returns,  are  as  follows: 

Tolal  bal9$. 

Hbw   Yobk— To  Liyerpool,  per  steamers  Canadian,  950 

Taurlc,  562 1,512 

To  Hull,  per  steamer  Buffalo.  1,887 1,887 

To  Havre,  per  steamers  La  Bretagne,  175 La  Qasoogne, 

417 : 592 

To  Bremen,  per  steamer  Kaiser  Wlihelm  der  Qrosse,  45.. ..  4.'S 

To  Hamburg,  per  steamer  Pretoria,  134 134 

To  Antwerp,  per  steamer  British  Queen,  550 550 

To  Christiana,  per  steamer  Arkansas,  100 100 

To  Genoa,  per  steamers  Bolivia,  1,154 Marco  Minghettl, 

1,075 2,229 

To  Japan,  per  steamer  Aragonla,  10 10 

BTbw  ORLEANS— To    Liverpool— May   27— Steamer  Collegian, 

13,397 13.397 

To  London- May  30— Steamer  Wllberforce,  500 500 

To  Bremen— May  31— Steamer  Hermann.  8,534 8,54 

To  Antwerp— May  29- Steamer  Otanez,  650 650 

To  Rotterdam    May  27— Steamer  Llandrindod,  2 May  28 

—Steamer  Louise,  150 152 

To  Genoa-May  '24— Steamer  Ogono,  6,397 6,397 

PBN8ACOLA— To  Leghorn— May  31— Steamer  Lealta,  559.  559 

Savannah— To  Bremen— May  31  — Steamer  Arlington,  9,108...     9,108 

To  Hamburg- May  28— Steamer  Nordkap.  1.133 1,133 

To  Rotterdam-  May  20  Steamer  Nordkap.  250. 
To  Antwerp— May  31— Steamer  Arlington,  161.., 
Newport  News- To  Liverpool— May  30— steamer  ■ 


-,18. 


2.';0 

161 

18 

14 

50 

401 

100 


BOBTON- To  Liverpool— May  24 -Steamer  Ultonia,  14 

To  Yarmouth  -  May  27— Steamer  Boston,  50 

Baltimore— To  Bremen— May  29— Steamer  Frankfurt,  401... 
To  Hamburg— May  24— Steamer  Belgia,  100 

Sam  Francisco- To  Japan— May  28— Steamer  America  Maru, 

1,400 1,400 

Total 49,883 

Ootton  freights  at  New  York  the  past  week  have  beei 
as  follows. 


m. 


Liverpoool e. 

Havre e. 

Bremen e. 

Hamburg e. 

Amsterdam e. 

Rotterdam e. 

Antwerp..... e. 

Ohent,  v.  Antw'p.c. 
Reval,  v.Br-Hamc. 

Do     V.  Hall...c. 

Do    V.  at.  Pet.e. 

Oenoa c. 

Trieste c, 


Batvr. 

Mon. 

Tm<«. 

If Mfnet. 

Thurt. 

11 

11 

10 

10 

20921 

20321 

20<r21 

20921 

21 

21 

20 

20 

20 

30 

20 

20 

32 

32 

32 

32 

21 

21 

21 

21 

W 

18'3>19 

18®19 

18919 

18919 

pi 

25-26»« 

25-26»« 

25-26)9 

26-261S 

37 

37 

37 

37 

32 

32 

32 

82 

17319 

17919 

16917 

16a>17 

30 

30 

30 

30 

10 
20921 

20 

20 

32 

21 
18919 
25  26>s 

37 

32 

16»17 
30 


Quotations  are  cents  per  100  lbs.  or  fraotlona  of  a  penny  per  lb. 
LlVEBPOOL. — By  cable  from  Liverpool  we  have  the  f oilov  - 
ing statement  of  the  week's  sales,  stocks.  &o..  at  that  Dort , 

May  31 

17,000 

1,100 

300 

15,000 

5,0O0 

33,000 

769,000 

e2a,ooo 

48,000 

42,000 

109,000 

84,000 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

Sales  American 

Actual  export.... 

Forwarded 

Total  stock— Estimated 

Of  whlob  American— Est'd. 
Total  import  of  the  week 

Of  wliloh  American 

Ajnount  afloat 

Of  whioh  American 


May  10 

May  17 
39,000 

May  24. 
40,000 

43,000 

2,100 

700 

1,100 

1,100 

600 

1,400 

41,000 

37,000 

37,000 

8,000 

2,000 

2,000 

53,000 

48,000 

75,000 

758,000 

735,000 

749.000 

632,000 

608,000 

619,000 

49,000 

28,000 

91,000 

34,000 

20,000 

78,000 

159,000 

177,000 

121,000 

130,000 

150,000 

99,000 

The  tone  of  the  Liverpool  market  for  spots  and  futuree 
each  day  of  the  week  ending  May  31  and  the  dally  closing 
prices  of  spot  ootton,  have  been  as  follows. 


Spot. 

BaVday. 

Monday. 

luetday. 

Wed'day. 

Thund'y 

Friday. 

Market,   } 
1:45  p.  u.\ 

Mid,  Upl'ds. 

Sales 

Spec*  exp. 

'i 

Firmer. 
418s2 

6,000 
600 

Moderate 
demand. 

5,000 
400 

Limited 
demand. 

439 

4,000 
400 

0 

Fuluret. 

Miu-ket,  I 

1:45  P.  If.  J 

Market,  I 
4  p.  M.     S 

Steady   ai 
2-64  (a  8  64 
advance 

Steady. 

Barely 

steady  at 
3-64  dec. 

Very 
steady. 

Qnlet. 
Steady. 

f 

The  prices  of  futures  at  Liverpool 
below,  Prices  are  on  the  basis  of 
clause,  unless  otherwise  stated. 


for  each  day  are  given 
Uplands,  Low  Middling 


SWLt. 

inon. 

Tuea. 

Wed.  JThnr*. 

Frl. 

May  25. 

May  27. 

May  28. 

May  29   i  May  30 

May  31. 

1:45 

4 

1:45 

4 

1:45 

4 

P.M. 

P.M. 

P.M. 

P.M. 

P.M. 

P.M. 

d. 

d. 

d. 

d. 

d. 

d. 

May 

4  19  4  18 

4  IS 

4  15  4  16 

4  16 

May- June... 

4  19  4  18 

4  14 

4  lb  4  16 

4  16 

J  tine- July... 

cq 

n 

4  19  4  18 

4  14 

4  i5  416 

4  16 

h 

July-Aug.... 

a 

u 

4  194  18 

4  15 

4  15  4  16  4  lb 

Aug. -Sept... 
Sept  ,L.M.O. 

a> 

o< 

4  15  4  13 

4  10 

4  114  It 

4  11 

a« 

£ 

-S 

4  15  4  13 

4  10 

4  11  4 11  4  U 

9 

Oot.,G.O.C. 

• 

3  62  3  6^ 

3  59 

3  60  3  61  3  61 

Oct.  Nov.... 

8  60  3  61 

3  68 

3  5"  3  59  3  .''9 

Nov.-Deo... 

8  59  3  5;^ 

3  57 

3  57  3  .=.7i3  57 

Dec- Jan.... 

3.'>9  3  59 

3  57 

3  57  3  57  3  57 

J  an. -Feb.... 

3  59  3  59 

3  57 

3  58,3  58  3  68 

Feb.-Moh..- 
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BREADSTUFFS. 

Friday.  May  31.  1901. 

A  fair  volume  of  business  has  been  transacted  in  the  mar- 
ket for  wheat  flour.  The  demand,  however,  has  not  been 
general,  jobbers  as  a  rule  entering  the  market  only  when 
forced  to  by  depleted  stocks.  Standard  to  choice  spring  pat- 
ents have  sold  in  moderate  lines  and  the  range  of  prices  has 
been  from  $4  05  to  4  15.  Offerings  of  Kansas  wheat  flour  have 
been  limited  and  low-grade  winters  have  been  in  small  sup- 
ply and  firm,  Rye  flour  has  had  a  slightly  better  jobbing 
sale  at  steady  prices.     Corn  meal  has  been  quiet  and  easier. 

Speculation  in  wheat  for  future  delivery  has  been  without 
any  particular  show  of  spirit.  The  tendency  of  prices,  never- 
theless, has  been  towards  a  slightly  better  basis.  Toe  crop 
news,  particularly  from  the  Southwest,  has  not  been  of  an 
encouraging  character.  More  or  lees  complaint  has  been 
heard  of  lack  of  snfficient  moisture  and  ravages  by  insects 
have  continued  to  be  reported.  Dry  weather  in  the  South- 
west also  has  been  complained  of.  Statistical  developments 
in  this  country  have  been  of  an  encouraging  nature  to  the 
market.  Available  supplies  have  been  decreasing  rapidly 
and  this  has  had  a  tendency  to  hold  aggressive  selling 
in  check.  The  European  markets  were  closed  early 
in  the  week  in  observance  of  a  holiday,  and  advices 
from  abroad  have  not  been  of  a  nature  to  have  any 
particular  inflnence  upon  the  market  either  way.  Business 
in  the  spot  market  has  reached  only  very  moderate  prooor- 
tions,  as  exporters  have  been  only  limited  buyers;  prices 
have  advanced  with  futures.  To-day  there  was  a  moder- 
ately active  and  firmer  market  on  unfavorable  crop  news. 
The  spot  market  was  quiet.  The  sales  for  export  here  and  at 
outports  were  50,000  bushels. 

OAILT  OLOSIHO  PRI0B8  OP  NO.   2  BED  WIBTEB  IN  NE^T    YORK. 

8at.  Mon.  Tuef.  Wed.  Thun.      Fri. 

Gash  wheat  f.  o.  b 8\^  82  82»«  8239  83ia 

May  delivery  In  elev 79''8  8OI4  81  S'^s      Holi-       

July  delivery  In  elev 78''9  79  79^3  79»«  day.       SOIq 

Sept.  delivery  in  elev....    75=^  76i8  7^H  76^  77ifl 

DAILT  OLOSIHO  PRI0B8  OF  NO.  2  SPRIHO  IN    CHICAGO. 

Sat.        Mon.      Tuet.       Vtd.      Thurt.      Fri. 

May  delivery  In  elev 73?i       73''8       74  74  HoU-       74«8 

July  delivery  in  elev 73  7338       74  73%       day.       7498 

Indian  corn  futures  have  been  quiet,  but  there  has  been  a 
moderate  advance  in  prices.  Crop  news  from  the  corn  belt 
has  been  of  a  character  to  cause  some  apprehension  among 
bear  operators,  continued  dry  weather  being  complained  of. 
The  crop  movement  also  has  been  very  moderate,  and  this, 
too,  has  been  a  strengthening  factor.  Business  in  the  spot 
market  here  and  at  outports  has  been  moderately  active,  ex- 
porters being  freer  buyers;  prices  have  followed  futures. 
To-day  there  was  a  steadier  market  on  moderate  buying. 
Dry  weather  in  the  corn  belt  was  the  feature.  The  spot 
market  was  dull.  The  sales  for  export  here  and  at  outports 
were  35,000  bushels. 

DAII.T  CLOSraO  PKIOBS  OP  MO.  2  MTXEO  OORH  OT  NEW  TOBK. 

Bat.        Mon.      Tut*.      Wed.     TKur$.      Fri. 

Oaah  com  f.  o.  b 4983       49%        49''8       50%  SOH 

May  deUvery  In  elev 49»4       49  49''8       50  HoU-       

July  deU very  In  elev 48^9       48i«       48>e       483e       day.       49 

SeptdeUvery  In  elev....    48  48i8       48»fl       4838  49 

DAILT  OLOBINQ  PBIOBS  OP  NO.  2  MIXBD  CORN  III  CHICAGO. 

Bat.        Mon.      Tfies.       Wed.     Thurt.      Fri. 

May  delivery  in  elev 42^8       42i«       48>6       4338       HoU-       43^^ 

July  delivery  in  elev 43Sa       43%       44  44%       day.       44^ 

Sept.  deUvery  in  elev....    43%       43'8       44^       44^  44>s 
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Oats  for  future  delivery  at  the  Western  market  have  re- 
ceived a  moderate  amount  of  attention.  Prices  for  May 
delivery  have  showed  decided  firmness,  making  a  moderate 
advance  on  buying  by  shorts  to  cover  contracts  with  only 
scattered  selling.  Some  talk  of  manipulation  of  July  con- 
tracts also  has  been  heard.  Locally  the  spot,  market  has  been 
moderately  active  at  slightly  easier  prices.  To  day  there  was 
a  quiet  market. 

DAILY  OLOSINO  PRIOBB  OF  OATS  IN  NE1¥   YORK. 

Jfon.      Tuet.      Wed.     Th>,rt        Fri. 
33  S2i«        33  Holl-       33 

S314       33H       33  day.       33ifl 

2  MIXED  OATS  IM  CHICAGO. 


8at. 

No.  S  mixed  In  elev 33 

Ho.  2  white  In  elev S3>4 

DAILT  OLOBINO  PBIOBS  OF  NO. 

Sat. 


May  delivery  In  elev 2938 

July  delivery  In  elev as^s 

Sept.  delivery  In  elev....    26'4 


Wed. 

TAMff. 

^4 

SCg 

Holi- 

28 

2888 

day. 

2858 

2638 

2668 

Mon.  T)i.es. 

3OI4  3014 

2888  2858 

2658  2658 

Rye  has  been  neglected  and  prices  quoted  have  been  nom- 
inal.   Barley  has  been  quiet  and  unchanged. 
Following  are  the  closing  quotations: 

FIiOtlK. 


Fine 92  15 

Snrerflne 2  25 

Extra,  No.  2 2  45 

Extra,  No.  1 2  65 

Oleare 2  80 

Straights 3  40 

Patent,  spring 3  85 


02  20 
i»2  30 
■»2  55 
©2  75 
93  40 
•a>3  90 
•»4  55 
(Wheat  floor  in  sacks  sells  at  prices  below  those  for  barrels.) 

OBAIH. 


Patent,  winter.... $3  70  04  00 

City  mills,  patent.    4  10  1»4  65 

Rye  floor  .superfine  2  90  •»3  50 

Buckwheat  floor ® 

Corn  meal— 

Western,  etc 2  55  «2  60 

Brandy  wine 2  65 


Wheat,  per  bnsn.—  0.        0. 

HardDuluth.No.l  893«»91i« 

N'thern  Dul.,  No.l  85i8»8738 

Red  winter.  No.  2  8138»83i« 

Hard  N.  Y.  No.  2.  8138»8ai8 

Oats— Mlx'd,p.busb.  32  >«  93419 

White 33    ®37 

No.  2  mixed 33    »34 

No.  2  white 3312934I4 


Com,  per  bush.-  c. 

Western  mixed 48    '»60i4 

No.  2  mixed iS^ltbOH 

Western  yellow.. .....49J4*61 

Western  white 49%»51Jfl 

Rye,  per  bosh- 
Western  54i3»60i« 

State  and  Jersey 68    O6O 

Barley— Western 55    ®63 

Feeding 9 


Government  Weekly  Grain  Report. — Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  grain  crops  in  the  various  States  for  the  week  ending 
May  27,  as  follows: 

Weather.— In  nearly  all  districts  east  of  the  Rocky  Mountains  the 
■week  has  been  abnormafly  cool,  with  excessive  rains  from  the  South 
Atlantic  and  east  Gulf  coasts  northward  to  the  lower  lake  region  and 
a  contlnuatiou  of  drought  conditions  In  portions  of  the  Missouri, 
Central  and  Lower  Mississippi  valleys  and  portions  of  Texas  A  large 
amount  of  damage  has  been  done  by  freshets  la  Virginia,  the  Caro- 
linas,  Georgia  and  Tennessee  Frosts  were  of  geueral  occurrence 
throughout  the  Rocky  Mountain  districts  and  in  the  Upper  Missouri 
valley  and  upper  lake  region,  causing  slight  damage  in  most  of  these 
districts.  On  the  Pacitio  Coast  the  wpek  was  generally  favorable, 
except  In  California,  where  it  was  unseasonably  cool,  and  rains  caused 
serious  Injury  to  hay  and  fruit. 

Corn.— Corn  has  made  slow  growth  in  the  Central  Mississippi  and 
Ohio  valleys,  but  in  the  Southern  Stites  a  general  improvement  Is 
reported.  In  Iowa  and  NebrasKa  the  stands  are  good  and  cultivation 
Is  in  progress.  Planting  is  generally  tlnished,  except  over  the  north- 
ern portion  of  the  Middle  Atlantic  States  and  New  England,  where 
this  work  has  been  much  retarded. 

Winter  Wheat.— Winter  wheat  continues  In  need  of  rain  in  the 
Lower  Missouri  and  Central  Mississippi  valleys,  but  has  experienced 
further  improvement  in  the  central  and  upper  portions  of  the  Ohio 
Valley,  The  Hessian  fly  Is  causing  damage  in  portions  of  Kansas, 
Missouri,  lUinots  and  Michigan,  and  the  crop  hns  sustained  consider- 
able injury  as  a  result  of  heavy  rains  in  Maryland,  Virginia  and  North 
Carolina  Harvestina:  cimtinues  in  Texas  and  has  begun  in  the  East 
Gulf  States.  In  California  the  wheat  outlook  is  excellent  except  in 
the  southern  part  of  the  State,  but  In  Oregon  It  is  less  promising 
than  previously  reported,  owing  to  the  ravages  of  Insects. 

Spring-wheat— Spring- wheat  is  much  in  need  of  rain  over  the  west- 
ern portion  of  the  spring-wheat  region,  but  over  the  eastern), portion 
the  condition  of  the  crop  Is  promising. 

Oats.— The  oats  crop  has  improved  In  the  Upper  Ohio  Valley,  lake 
region  and  portions  01  the  Upper  Mississippi  and  Missouri  valleys, 
but  over  the  greater  part  of  the  two  last-named  districts  It  Is  In  need 
of  rain.    Harvesting  is  In  general  progress  In  the  Souihern  States. 

Tobacco. — Transplanting  of  tobacco  is  In  general  progress  in  the 
Ohio  valley  and  Middle  Atlantic  States  under  very  favorable  condi- 
tions. Plants  are  generally  abundant,  except  in  Kentucky,  where 
they  are  small  and  scarce. 

Hf  For  other  tables  nHoallr  arlven  here  see  vase  1065. 

THE     DRY  "goods    TRADE. 

New  York.  Friday,  P.  M..  May  31, 1901. 

Continued  bad  weather  has  again  been  an  adverse  factor  in 
the  dry-goods  situation,  with  no  other  feature  of  sufficient 
importance  to  oflf-et  it,  buyers  paying  little  attention  to  the 
somewhat  firmer  market  for  raw  cotton,  and  there  being  no 
movement  in  raw  wool  of  a  nature  to  influence  them.  The 
Fall  River  mills  are  talking  of  further  curtailment,  but 
whatever  influence  that  might  have  had  upon  the  market 
has  been  reutralized  by  a  reduction  of  3  16c.  in  syndicate 
goods  and  its  failure  to  indtice  any  demand  from  the  general 
run  of  btiyers.  The  tone  of  the  market  continues  dull,  and 
the  tendency  of  prices  mostly  in  favor  of  buyers,  even  In 
heavy  cottons,  which  have  been  in  demand  for  export.  New 
quotations  are  being  made  on  prints  for  fall,  showing  lower 
prices  for  staples  in  some  qarters. 

Woolen  Goods. — There  have  been  more  indications  of  the 
supplementary  demand  developing  in  men's- wear  heavy-weight 
woolens  and  worsteds  than  for  some  time  past,  and  in  some 
quarters  fair  re-orders  have  been  reported.  The  demand  is 
not,  however,  of  a  general  character,  and  has  run  mainly 
•upon  piece  dyes  of  standard  character  in  clays,  serges, 
cheviots  and  the  like.  ,  These  goods  are,  as  a  rule,  well  sold 
■up,  and  in  less  need  of  support  than  a  number  of  other  de- 
scriptions in  which  business  has  been  disappointing  and 
shows  no  present  sign  of  improving.  The  market  is  thus  in 
an  irregular  condition— firm  for  the  best  sold  goods  and  weak 
for  others.  In  the  latter,  fancies  figure  most  frequently,  and 
some  of  the  business  done  has  been  at  low  prices.     The  over- 


coating market  continues  dull  and  featureless,  while  a  quiet 
business  is  reported  in  cloakings  at  pravious  prices.  Dress 
goods  have  again  been  quiet  and  irregular  and  flannels  and 
bl  ankets  dull  and  unchanged. 

Domestic  Cotton  Goods,— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  May  27  were  2,828 
pacftages,  valued  at  |155,130,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


Nbw  Yobk  to  Mat  27. 


Great  Britain 

160 

Other  European 

2 

China 

India 

610 

Arabia 

499 

Africa 

266 

West  Indies 

380 

Mexico 

18 

Central  America 

265 

South  America 

678 

Other  Oonntrles 

Total 

60 

2,828 

1901. 


Week.  Since  Jan, 1 


2,108 

821 

17,083 

1,654 
17,302 

4,002 

9,609 
821 

4,330 
26,522 

2,552 

86,804 


1900. 


Week.   Since  Jan.  I . 


48 
469 


91 
729 

99 
414 
293 

21 


2,168 


868 

1,102 

110,487 

7,857 

17,779 
2,201 

10,868 
1,562 
5.536 

19,834 
8,536 


181,614 


The  value  of  the  New  York  exports  for  the  year  to  date 
ties  been  $3,953,195  in  1901,  against  $7,475,149  in  1900. 

Buying  of  heavy  brown  sheetings  and  drills  continues  on 
China  account,  but  in  a  quiet  way  only.  Sellers  meet  the 
demand  rea:lily  and  in  some  instances  have  made  slight  con- 
cessions in  prices.  The  home  demand  is  dull  in  an  easy 
market.  There  has  been  no  change  in  ducks  and  brown  osna- 
burgs  are  dull  and  irregular.  Bleached  cottons  are  without 
change  in  quotations  but  a  quiet  demand  is  met  at  irregular 
prices.  Wide  sheetings  dull  and  unaltered.  Cotton  flannels 
and  blankets  are  slow  and  featureless.  Denims  are  firmer 
in  some  quarters  but  demand  continues  quiet.  Other  coarse, 
colored  cottons  in  moderate  request  and  easy  to  buy.  Kid- 
finished  cambrics  inactive  and  barely  steady.  There  has  been 
no  change  in  fancy  calicoes  and  only  a  limited  business  has  been 
reported,  Staples  are  occasionally  reduced  ^c.  per  yard. 
Percales  are  dull  and  irregular.  Printed  flannelets  and 
dometa  quiet.  Gringhams  show  no  change  in  either  staples 
or  dress  styles.  Print  cloths  have  been  reduced  to  the  basis 
of  2%c.  for  regulars,  about  150,000  pieces  sold  thereat  but 
buyers  still  indifferent.  Wide  goods  have  slightly  favored 
buyers. 

Foreign  Dry  Goods.— A  quiet  business  in  dress  goods 
for  fall  has  been  reported.  Fine  grades  firm  in  price.  Silks 
and  ribbons  have  been  in  moderate  request  and  steady. 
Linens  sell  in  limited  quantities,  high  prices  checking  the 
demand.  Burlaps  show  an  advancing  tendency,  but  demand 
quiet. 
Importations  and  ^ir^arebonMe  TTltlidrawals  of  DrjrOooA* 

The  Importations  and  warehouse  withdrawals  of  dry  goods 
ac  this  port  for  the  week  ending  May  30,  1901,  and  since 
January  1,  1901,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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Bond  Calls  and  Redemptions. 

Allen  Coanty,Kj.—Ccrrection.— Under theheadoi  "Bond 
Calls  and  Redemptions"  in  this  department  on  May  18,  we 
stated  that  refunding  bonds  of  this  county  to  the  amount  of 
$170,000  had  been  sold  to  Faraon,  Leach  &  Co  and  the  First 
National  Bank  of  Chicago,  whereas  we  are  advised  by 
Messrs,  Duke  M.  Farson  &  Co.  that  these  bonds  were  sold  to 
them  jointly  with  the  First  National  Btink.  Oar  original 
statement  came  to  us  from  cfBclal  sources,  but  our  informant 
evidently  confused  the  names  of  the  two  Chicago  firms. 

Bowie  County,  Tt-x.— Bonds  Redtemed. — This  county,  it 
is  stated,  has  redeemed  $10,000  court-house  and  jail  boads. 

Cascade  County,  Mont.— Bond  CaK,— Vincent  Fortune, 
County  Clerk  and  Recorder,  calls  for  payment  July  1  at  the 
Chase  National  Bank,  New  York  City,  $110,000  7%  bridge 
bonds,  dated  July  1,  1891,  aid  |20,0C0  1%  cturt-house-site 
bonds,  dated  July  1,  1891. 

The  official  notice  of  this  bond  call  will  be  found  omong 
the  advertisements  elsewhere  in  this  Department, 


Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Accomac  County,  Va. — Bond  Sale. — This  county  has  sold 
an  issue  of  $5,000  4^%  court-house  bonds  to  Rudolph  Klty- 
bolte  &  Co.,  Cincinnati,  at  100'70.  Securities  are  in  denomi- 
nation of  $1,0U0.     Principal  will  mature  June  13,  1911. 

Aguew  School  District,  Saata  Clara  County,  Cal. —5ond 
O^erir- gf.— Proposals  will  be  received  until  10  A.  ii.,  July  2, 
by  the  County  Clerk,  for  $2.C00  5%    1  8- year  (serial)  echool 
house  bonds.    Secuiities  are  in  denomination  of  §250. 

Akron  (Ohio)  School  District.— fiomd  Offerir.g.-The  Fi- 
nance Committee  of  the  Board  of  Education  will  sell  at  pub- 
lic auction  at  10  A.  M.  June  7  an  issue  of  .$35,000  4%  coupon 
bonds.  Securities  are  in  df  nomination  of  $1,000,  dated  June 
7,  1901.  Interest  will  be  payable  semi  annually  at  the  First 
National  Bank,  New  York  City.  Principal  will  mature 
$10,COO  on  June  7  in  each  of  the  years  1906,  1907  and  1908  and 
$5,000  on  June  7,  1909. 

Aucraiu,  N.  Y. — ^OTid  (SaZe.— This  town  sold  an  issue  of 
$8,700  3-40^  bonds,  under  date  of  May  15,  1901,  to  Seymour 
Bros.  &  Co.,  New  York  City,  at  par.  One  bond,  in  denomi- 
nation of  $700,  will  mature  Feb.  1,  1903,  and  thereafter  one 
bond  of  $1,000  will  mature  yearly  until  all  have  been  paid. 
Interest  will  be  payable  semi-annually. 

Anuapoli?,  Mil.— Bond  Sale.— On  May  28  the  $72,000  4% 
bonds  were  awarded  to  the  Fredericktown  Savings  Institu- 
tion of  Frederick  at  109 -521.  For  description  of  bonds  see 
Chronicle  April  37,  p.  834. 

Atlanta,  Go. — Bond  Sale. — We  are  advised  by  wire  that 
the  following  offers  made  May  30  for  part  of  the  issue  of 
$200,000  S}4%  30-year  gold  water  bonds  were  accepted  : 

GermaniaSav.  Bank..$2O,000@104-25  I  Marietta  Tr,&  BkK.Co..f50,0OC@103-05 
J.  W.  English  Jr lO.OOOte  103-0626  1 

All  other  bids  received  were  rejected. 

Ayondaie(Ala.)  School  J)i»trict.— Bond  Sale.— This  dis 
trie  has  eold  an  issue  of  $15,000  6^  30-year  school  bonds  to 
John  Nuveen  &  Co.,  Chicago,  at  par  and  blank  bonds  free  of 
charge. 

Barton  Heigrht?,  Y a.— Bonds  Fo^fd.  — This  town  has  voted 
by  a  small  majority  to  issue  $10,000  5%  30-year  improvement 
bonds. 

Batavia,  Ohio.— Bond  Sale.— On  May  25  the  $6,000  4%  25- 
30 -year  (serial)  water  and  light  bonds  were  awarded  to  the 
Milford  National  Bank,  Milford,  at  109*716  and  accrued  in- 
terest.   Following  are  the  bids  : 

Milford  Nat.  Bank.  Milford... $6,583  00  I  R.  Kleybolte  ACo..  Cincln ?6,X77  77 

W.  R.Todd  *Co..  Clncinuatl.  6.366  00  |  P.  S.  BrleKS  4  Co.,  Cincinnati..  6,175  00 
Peder,  Uolzman  *  Co.,  Clncin.  6.803  00  New  Ist  Nat.  B'k,  Columbus.. .  6,186  26 
Seaaongood  &  Mayer,  Clnoin..  6,276  66  | 

For  description  of  bonds  see  Chronicle  May  11,  p.  948. 

Bayfield,  Wis. — Loan  Authorized. — A  special  election  was 
held  recently,  at  which  a  proposition  to  borrow  $5,000  from 
the  State  trust  funds  for  sewer  purposes  carried  by  over  one 
hundred  majority. 

Bellevne,  Ohio.— Bond  Sate. -On  May  29  the  $6,000  4% 
cemetery  bonds  were  awarded  to  the  Croghan  Bank  of  Fre- 
mont at  104-316.     Following  are  the  bids  ; 


ChoKhan  Bank,  Fremont tP,253  (0 

SeasonKOOd  *  Mayer,  Cincln. .  rt.lia  00 
P.  8.  BriKK8  A  Co.,  Cincinnati.  6,0»o  00 


Feder.  Holzman  *Co..  Cin.... $6,076  00 
W.J.  Hayes*  Sons,  Cleve...  0,072  6o 
New  l8t  Nat.  Bk.,  Columbus. . .  6,061  60 


For  description  of  bonds  see  Chronicle  May  11,  p.  948. 

Bonds  Voted. — At  a  special  election  held  May  28  a  proposi- 
tion to  issue  §10,000  city-ha  11  bonds  "was  voted  upon  and  car- 
ried by  a  vote  of  443  to  154. 

Belvidere,  111.— Bond  Sale.-Oa  May  30  $1,3C0  6^  East 
Lincoln  Avenue  sewer  bonds  were  awarded  to  the  Sec- 
ond National  Bank,  Belvidtie,  at  104-25.  Following  are  the 
bids : 

Second  Nat.  Bank.  Belvldere. $1,261  00  1  Marshall  Brothers,  Belviderc. $1,826  10 
People's  Bank,  Belvidere 1,347  50  | 

Securities  are  in  denomination  of  $300 
payable  annually.  Principal  will  mature 
on  March  1  from  1903  to  1906,  inclueive. 

Beuiidji,    Beltrami    County,    Minn.— Bond    Sate.— This 
village  ha^  sold  an  issue  of  $25,000  o%  15-year  bonds  to  the 


Interest  will  be 
one  bond  yearly 


Bank  of  Bemidji.     Of  this  issue  $10,000  are  for  water  work 
extension,  .$8,00o  for  street  improvements  and  .$7,000  for  a 
village  hall  and  jail. 

Berlin,  N.  H.- Loan  Authorized,— The  Trea&xireT  has  been 
authorized  to  borrow  $6,000  in  anticipation  of  the  collection 
of  taxes. 

Boise  City  (Idaho)  Independent  School  District— Bond 
Offering. — Proposals  will  be  received  until  10  a.  m.,  June  15, 
by  the  Board  of  Tmstfes,  for  $40  000  rt%  10-20-year  (optional) 
gold  high-echcol-building  bonds,  dated  July  1,  1901,  and  $12,- 
000  5%  10- 20- year  (optional)  gold  high  school-site-purchasing 
bonds,  dated  June  1.  1901.  Securities  were  authorized  at  an 
election  held  Apiil  27,1901.  They  are  in  denomination  of 
$.5C0.  Interest  will  be  payable  f emi-annually  at  the  office  of 
the  Diotrict  TreaEurer  or  in  New  York  City.  A  certified 
check  for  5^  of  bid,  payable  to  the  Independent  School  Dis- 
trict of  Boise  City,  must  accompany  propoEals. 

Boston,  Mass. — Temporary  Loan — The  "  Boston  News 
Bureau"  reports  that  the  city  of  Boston  has  borrowed  $1,000,- 
000  from  the  Natidnal  Shawmut  Bank  at  about  '6%.  Loan 
was  made  in  anticipation  cf  the  collection  of  taxes. 

Bottineau  County,  N.  Dak.— Bortd  Offerinq. — This  county 
on  May  14  voted  to  issue  $25  OOO  5%  20-year  court-house  and 
jail  bonds.  Proposals  lor  these  bonds  will  be  received  until 
June  21,  1901. 

Brainerd  (Minn.)  School  District.— Bond  Offering. — 
Proposals  will  be  received  until  6  p.  M.,  June  3,  by  Mons 
Mahlum,  Secretary  of  the  Board  at  Education,  for  $10,000  4% 
20-year  school  bonds.  Securities  are  in  denomination  of 
$1,000.  Intel  est  will  be  payable  semiannually.  A  deposit 
of  at  least  Hj%  of  the  amount  of  each  offer  must  accompany 
bids. 

Brockton,  Mass.— Loan  Authorized  by  Counc  I, — The  City 
CouDcil  has  passed  an  order  providing  for  a  temporary  loan 
not  exceeding  $300,0.0. 

Broohfleld  (Mo.)  School  District— Bond*  Voted  and 
Sold. — At  an  election  held  May  31  the  issuance  of  $15,000  4% 
school  bonds  was  authorized  These  bonds  have  been  sold  at 
par  to  the  Brownlee  Banking  Co.  and  the  Linn  County  Bank, 
both  local  institutions. 

Brookings,  S.  J)Ab.— Bond  Sale.— On  May  25  the  $.50,000 
■5^  10-20-year  (optional)  water  bonds  were  awarded  to  the 
Minnesota  Loan  &  Trust  Co.,  Minneapolis,  at  104*51.  For 
description  of  bonds  see  Chronicle  May  18,  p.  999. 

Bart  County  (P.  O.Tekamah),Meb.—Bo7id  O^eringr.- Pro- 
posals will  be  received  until  12  m.,  June  21,  by  W.  A.  Moyer, 
County  Clerk,  for  $80.COO  'S%%  refunding  bonds.  Securities 
are  in  denomination  of  $1,000,  dated  July  1,  1901.  iLterest 
will  be  payable  semi-annually  in  New  York  City.  Principal 
will  mature  July  1,  1921,  subject  to  call  after  July  1,  1911. 

Butler,  Ohio.— Bond  Sate.— On  May  27  the  $8,000  5%  elec- 
tric-light-plant bonds  were  awarded  to  A.  J.  vSolomon,  Co- 
lumbus, at  103154  and  accrued  interest.  Following  are  the 
bids : 

a.  J.  Solomon,  Columbus $9,252  35  1  Richland  County  Bank 18.050  CO 

8ea8onKOud  a,  Ma?er,CiD 8.^58  .'^S    New  IstNat.B'k, Columbus....  H,011  60 

Savings  Bank  of  MansUeld  ...  8,0t5  00l 

Forjdescription  of  bonds  see  Chronicle  May  11,  p.  949. 

Butler  County,  Ohio.— Bcmd  Sate.— On  May  25  the  $50,000 
4%  bridge  bonds  were  awarded  to  Seasongcod  &  Mayer, 
Cincinnati,  at  105  416  and  accrued  interest — a  basis  of  about 
3 •283^?.    Following  are  the  bids  : 


SeasonKood  &  Mayer.  Cin. ...$62,708  00 
R.  Kleybolte  &  Co..  Clncin. . .  52,435  66 
W.  J.  Hayes*  Sons,  Cleve... .  5^,407  oo 
New  Isl  Nat.  B'k, Columbus..  52,260  00 
LamprechtBros.Co.,  Cleve..  62.222  00 
Farson,  Leach  &  Co.,  Chic...  52,140  00 


Denison,  Prior  A  Co..  Cleve  . $62. 140  OO 
OKlesby  4  Barnltz,  Middlet'n  61,780  00 
W.  K.  Toad  &  Co.,  Clncin....  61.625  00 
Feder.  Uolzman  <k  Co..  Cm....  61,680  00 

P.  8.  Briegs  *  Co..  Cincln 61.280  00 

Second  Nat.  Bank,  Hamllt'n.  60,866  oO 


Union    Eank  &  Trust   Co., 

Helena $100.278  00 

John  N  uveen  &  Co.. Chicago.*  103,100  00 


For  description  of  bonds  see  Chronicle  May  11,  p.  949. 
Butte  School  District  No.  1,  Silver  Bow  County,  Mont. — 

Bid?. —Following  are  the  bids  received  May  21  for  the  |100,- 
000  4^  10-20year  (optional)  gold  echool  bonds  : 

state  Savings  Bank,  Butte. $100,200  00 
W.  J.  Hayes  &   Sons  Oess 
$l,o001ur  expenses) 100,000  00 

*  We  are  advised  that  bid  was  not  accompanied  by  a  certified  check,  and 
that  written  bond  was  not  satisfactory  to  the  board. 

As  stated  last  week,  the  bonds  were  awarded  to  the  Union 
Bank  &  Trust  Co.,  Helena. 

Canton,  Ohio.— Bonds  Defeated. — At  the  election  teldMay 
24  the  proposition  to  issue  $100,000  park-improvement  bondJa 
was  defeated  by  a  vote  of  5t;4  for  to  2,215  against  it. 

Carthage,  N.  Y.—Bond  Offering —PTopoa&la  will  be  re- 
ceived until  8  p.  M,,  June  17,  by  W.  S.  Schwartz.  Village 
Clerk,  for  $6,000  4%  "Auxiliary  Steam  Water  Pumping 
plant"  bonds.  Securities  were  voted  at  the  election  held 
Sept.  25,  1900,  They  are  in  denomination  of  §1,000.  dated 
July  1,  1901.  Interest  will  be  payable  at  the  Carthage  Na- 
tional BaLk  of  Carthage.  Principal  will  mature  $1,0C0 
yearly  on  July  1  from  1906  to  1911,  inclusive.  A  certified 
check  or  draft  in  the  sum  of  $300,  payable  to  the  above- 
named  Village  Clerk,  must  accompany  proposals. 

Cascade  County  School  District  No.  1  (P.  0.  Great  Falls), 
Mont.— Bond  OSering. — Proposals  will  be  received  until  10 
A,  M  ,  July  1,  by  O.  S.  Warden,  Chairman  of  Boara  of  School 
Trustees,  for  $60,000  A%  refunding  bonds.  Securities  are  in 
denomination  of  $1,000.  Interest  will  be  payable  January  1 
and  July  1  at  the  office  cf  the  County  Treasurer  in  Great 
Falls.  Principal  will  mature  in  twenty  years  from  date  of 
issue.  Bidders  must  satisfy  themselves  as  to  the  legality  of 
the  bonds  before  bidding,  and  a  certified  check  or  draft  in 
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the  amoant  of  $3,500,  payable  to  the  Chairman  of  the  Board 
of  Trustees,  must  accompany  proposals. 

The  offlcial  notice  of  this  bond  offering  ivill  be  found  among 
the  advertisements  elsewhere  in  this  Department, 

Cedar  Rapids  (Iowa)  Independent   School    District.— 

Bond  Sale.— On  May  27  the  |63,000  S}4%  5-10  year  (optional) 
bonds  were  awarded  to  Mason,  Lewis  &  Co.,  Chicago,  at  par, 
accrued  interest  and  a  premium.  For  description  of  bonds  see 
Chronicle  May  18,  p.  999. 

Chester  (Pa.)  School  District.— Bond  O/eriwfir.— Propo- 
sals will  be  received  until  8  p.m.,  June  12,  by  Joseph  D.  Oliver, 
Chairman  of  Finance  Committee,  for  $125,000  S^%  high 
school-building  bonds.  Securities  are  in  denomination  of 
§1,000,  dated  July  1,  1901.  Interest  will  be  payable  semi- 
annually. Principal  will  mature  July  1,  1931.  A  certified 
check  or  draft,  payable  to  the  District  Treasurer,  for  at 
least  3%  of  bid  must  accompany  proposals.  Purchaser  will 
be  required  to  pay  accrued  interest  if  any. 

thillicothe,  Mo.— Bond  Oi/ermff.— Open  bids  will  be  re- 
ceived until  3  P.  M.,  June  6.  by  E.  C.  Orr,  City  Clerk,  for 
$25,000  ii  electric  light  bonds.  Securities  are  in  denomina- 
tion of  $500,  dated  July  1,  1901.  Interest  will  be  payable 
semi  annually  at  the  office  of  the  City  Treasurer.  Principal 
will  mature  $5,000  in  five  years,  $5,000  in  ten  years,  §5,000  in 
fifteen  years  and  $10,000  in  twenty^years.  A  certified  check 
for  $500  must  accompanv  proposals. 

Cincinnati,  Ohio. — Bid  Rejected— Bond  Offering.— Only 
one  bid  was  received  on  May  23  by  the  Board  of  Public  Ser- 
vice for  the  $50,000  33^^  bridge-repair  bonds,  and  that  was 
a  joint  offer  of  101*75  made  by  the  Atlas  National  Bank,  the 
Western  German  Bank  and  Rudolph  Kleybolte  &  Co.,  all  of 
Cincinnati.  This  bid  was  rejected  by  the  board  and  the 
Clerk  directed  to  re-advertise  the  bonds  for  sale.  Proposals 
are  therefore  again  asked  for  these  bonds,  this  time  until  12 
M.,  June  26,  by  Geo.  F,  Holmes,  Clerk  Board  of  Pablic  Service. 
Securities  are  in  denomination  of  $500,  dated  April  1,  1901. 
Interest  will  be  payable  semi  annually  at  the  American  Ex- 
change National  Bank,  New  York  City.  Principal  will  ma- 
ture April  1,  1921,  subject  to  call  after  April  1,  1911.  A 
certified  check  for  5%  of  the  gross  amount  of  bonds,  payable 
to  the  Board  of  Public  Service,  must  accompany  bids. 

Cleveland,  Ohio.— Bond  Sale.— F&rBon,  Leach  &  Co.,  Chi- 
cago, and  Seasongood  &  Mayer,  Cincinnati,  were  the  highest 
bidders  on  May  25  for  the  $100,000  4^  20  year  intercepting 
sewer  bonds  and  $200,000  4^  lOyear  sewer  district  bonds. 
Their  joint  bids  were  111*716,  or  an  interest  basis  of  about 
8*202^  for  the  first-named  issue,  and  106'286,  or  a  basis  of 
about  3*259^  for  the  last-named.    Following  are  the  bids  : 

$100,000  $200000 

Bond  Issue.  Bond  Issue. 
Farson,  Leach  &  Co.    Chicago,  and  Seasongood  & 

Mayer.  Cincinnati $111,71600  ?212,672  00 

Lamprecht  Bros.  Co.,  Cleveland 111,25000  2il,6a0  00 

R.  L.  Day  &  Co.,  Boston 111,06660  212.^66  60 

W.  J.  Hayes  &  Sons,  Cleveland 110,95000  211,96000 

Denison.  Prior  &  Co.,  Cleveland 110.78000  211,412  00 

Geo.  C.  White  Jr..  New  York    110.B6100  

K.  KlevbolleJi  Co.,  Cincinnati 110.61100  211,805SOO 

Spitzer&Co  .Toledo 110,(62  00  211,622  00 

Feder.  Holzman  &  Co.,  Cincinnati 108,92000  210,0u00» 

For  description  of  bonds  see  Chronicle  May  4,  p.  893. 

Concord,  N.  H.—Loan  Authorized. — The  Finance  Com- 
mittee has  voted  to  authorize  a  temporary  loan  of  §50,000  for 
uses  of  the  city. 

Dajton  (Ohio)  Scliool  District.— Bond  Offering.— Pro- 
posals  will  be  received  until  12  m.  July  1,  1901,  by  the  Com- 
mittee on  Finance  of  the  Board  of  Education  for  $20,000  4% 
refunding  high  school  and  school  building  bonds.  Securities 
are  in  denomination  of  $1,000,  dated  July  1,  1901.  Interest 
will  be  payable  semi-annually  in  New  York  City.  Principal 
will  mature  July  1, 1921.  A  certified  check  on  a  national 
bank  for  5%  at  the  gross  amount  of  bonds,  payable  to  the 
order  of  Wm.  G.  Haeussler,  Clerk  of  the  Board  of  Educa- 
tion, must  accompany  proposals. 

Delray  (Mich.)  School  District. — Bonds  Fofed.— This  dis- 
trict has  voted  to  issue  $45,000  3}^{%  school  bonds. 

Delta  County,  Texas. — Bonds  Authorized.— The  issuance 
of  $6,000  4:%  5-10-year  (optional)  jail  bonds  has  been  author- 
ized. 

Dresden,  OnU— Debenture  Sale.— On  May  21  the  $10,000  i% 
30-year  electric  light  debentures  and  the  $1,800  4%  20  year 
debentures  were  awarded  to  the  Canada  Life  Association  Co. 
of  Toronto  at  101*271.    Following  are  the  bids  : 

Can.  Life  Asso.  Co.,  Toronto.$ll.850  00  I  H.  O'Uara  &  Co.,  Toronto.... $11,717  40 

W.  H.  Brouse,  Toronto 11,800  00    W.  E.Merritt,  Chatham 11,625  00 

Central  Canada  L.  &  S.  Co...  11,80;) 00  I  F.  Marx,  Chatham 11,600  00 

Interest  will  be  payable  annually. 

Dnqnesne,  Pa.— Bonds  Defeated,— A  special  election  wa3 
held  recently  in  this  borough  to  vote  on  the  question  of 
issuing  $80,000  school- house  bonds  and  resulted  against  the 
bonds. 

Elmo  (Mo.)  School  District.- Bonds  Fofed.— This  district, 
it  is  stated,  has  voted  to  issue  $4,000  school  bonds.  These 
securities  will  be  offered  for  sale  about  June  10,  1901. 

Farmington  (Mo.)  School  District.-Bonds  Register ed,— 
The  State  Auditor  has  registered  an  issue  of  $10,000  5%  1-10- 
year  (serial)  building  bonds,  These  bonds,  it  is  stated,  have 
been  sold  at  103*10. 

Fayette,  Miss. — Bonds  Proposed,— At  a  mass  meeting  of 
the  taxpayers  of  this  town  held  May  16,  a  resolution  was 
adopted  requesting  the  Mayor  and  Aldermen  to  secure  the 
necessary  authority  to  issue  $10,000  20  year  water  bonds. 

Frenchtown  (N.  J.)  School  District.— Bond  Sate.— This 
district  has  sold  at  par  to  local  parties  an  issue  of  $10,000  8^ 


1-17-year  (serial)  school  bonds.    Securities  are  in  denomina- 
tions of  $100  and  $500. 

(lilastonla,  N.  C.—Bond  Offering  —Pcoposa,ls  will  be  re- 
ceived until  to  day  (June  1)  for  $40,000  5^  3}-year  gold  bonds  as 
follows  :  $15.00D  for  water  works  and  sewerage,  $10,000  for 
electric  lights  and  $15,000  for  graded  schools.  Securities  are 
in  denomination  of  $1,000,  dated  June  1,  1901.  Interest  will 
be  payable  semi  annuallj'  in  New  York  City. 

Glendale  (Ohio)  School  District.- Boni  Off^ermg.— Pro- 
posals will  be  received  until  12  m.,  July  1,  for  $2,000  4)^^ 
school  bonds.  Securities  are  in  denomination  of  $500,  dated 
July  1,  1901.  Interest  will  be  payable  Feb.  1  and  Aug.  1  at 
the  Ohio  Valley  National  Bank  of  Cincinnati.  Principal 
will  mature $1,000  Aug.  1,  1925,  and  $l,O00  Aug.  1,  1926. 

Glenville,  Ohio.— Bond  Sale,— On  May  23  $65,000  6%  Daan 
Street  improvement  bonds  were  awarded  to  the  Lamprecht 
Bros.  Co.,  Cleveland,  at  108*657  and  accrued  interest.  Sixty 
bonds  are  in  denomination  of  $1,000  and  twenty  of  $250 
each,  all  dated  May  1,  1901.  Interest  will  be  payable  an- 
nually, and  the  principal  will  mature  $3,250  yearly  on  Sept. 
1  from  1902  to  1921,  inclusive. 

Goldsboro,  N.C.— Price  Paii /or  Bonds.— The  prica  paid 
by  R oby  Robinson  of  Atlanta  for  the  $25,000  20  year  school- 
improvement  bonds  awarded  to  him  on  May  20  was  100  20 
for  43^^  per  cents,  the  [purchaser  to  pay  the  expense  of  en- 
graving the  bonds. 

Grand  Rapids,  Mich.— Bond  O^erngr.— Proposals  will  be 
received  until  4  p.  M.,  June  10,  by  I.  F.  Laoaoreaux,  City 
Clerk,  for  $100,001)  H  coupon  street- improvement  bonds.  Se- 
curities are  in  denomination  of  $1,000,  dated  May  1,  1901.  In- 
terest will  be  payable  semi-annually  in  Grand  Rapids.  Prin- 
cipal will  mature  $30,00:j  yearly  on  May  1  from  1902  to  1906, 
inclusive.  A  deposit  of  $3,000,  evidenced  by  a  certified 
check,  payable  to  the  City  Treasurer,  must  accompany  pro- 
posals.   Check  must  be  unconditional. 

Granite  Falls,  Mich.— Bond  Sale.— On  May  2S  the  $6,000 
4J^^  15-year  water-works  and  electric-light  improvement 
bonds  were  awarded  to  the  Appleton  State  Bank  at  104*666, 
For  description  ot  bonds  see  Chronicle  May  U,  p.  949. 

Grant  I'oanty  (Ore.)  School  District  No.  3.— Bond 
Offering. — Proposals  will  be  received  until  Jane  20  by  Z.  J. 
Martin,  County  Treasurer  (P.  O.  Canyon  City),  for  $4,000  6% 
10  20-year  (optional)  bonds  of  this  district.  Interest  will  be 
payable  semi-annually.  The  purchaser  will  be  required  to 
furnish  blank  bonds.  The  above  bonds,  when  issued,  will 
represent  the  total  debt  of  the  district. 

Grenada  County,  Miss.— Borad  OJ'ermflr.— Proposals  will 
be  received  until  July  1  for  $30,000  bridge  and  road  bonds. 
Full  details  of  these  bonds  will  be  determined  upon  at  a 
meeting  to  be  held  June  3, 

Hancock,  Mich.— Bond  Sate.— We  are  advised  that  this 
city  has  sold  an  issue  of  $25,000  water  bonds  to  the  Superior 
Savings  Bank  of  Hancock  at  4^.  Bonds  were  voted  at  an 
election  held  May  21.  1901. 

Havre,  Chotean  County,  Mont. — Bond  Offering. — Propo- 
sals will  be  received  until  2  p.  M.,  July  1,  by  L.  Newman, 
Town  Clerk,  for  $15,0J0  H  water-works  and  electric-light 
bonds.  Securities  are  in  denomination  of  $1,000>  dated  July 
1,  1901.  Interest  will  be  payable  semi-annually  in  either 
Havre  or  in  New  York  City.  Principal  will  mature  in  20 
years,  subject  to  call  after  10  years.  A  certified  check  for 
$500,  payable  to  L,  Newman,  Town  Clerk,  must  accompany 
proposals. 

Hay  Township  (P.  0.  Zurich),  Huron  County,  Ont.— 
Debenture  Offering. — Proposals  will  be  received  until  11  A,  M., 
June  3,  by  Fred.  Hess,  Township  Clerk,  for  $6,200  55  drain- 
age debentures. 

Hoaglin  Township,  Van  Wert  County,  Ohio.— Bond  Offer- 
ing.— This  township  will  sell  on  June  5  an  issue  of  $5,2uO  4^ 
pike  bonds.  Proposals  will  be  received  by  the  Commission- 
ers of  the  Rumble  Free  Turnpike  in  Blachly  &  Matthias's  law 
oiEce  in  Van  Wert. 

Hopkinton,  Iowa. — Bonds  Voted. — It  is  stated  that  this 
town  has  voted  to  issue  bonds  for  water- works  purposes. 

Idaho. — Bond  Offering, — Proposals  will  be  received  until 
12  M  ,  June  15,  by  J.  J.  Plumer,  State  Treasurer,  for  the  fol- 
lowing 4^  bonds : 

$50,f  00  University  of  Idaho  bonds,  in  denomination  of  $1,000. 

25,000  Academy  of  Idaho  bonds,  in  denomination  of  *500. 
8,000  Lewistun  State  Normal  School  bonds,  in  denomination  of  $500. 

13.000  Albion  State  Normal  School  bonds,  in  deuomiiation  of  $500. 
10tf,000  deficiency  funding  bonds,  in  denomination  of  $1,0(J0. 

Securities  are  issued  pursuant  to  Acts  of  the  Legislalture  of 
Idaho  providing  for  the  issuance  of  bonds  for  the  purpose  of 
refunding  deficiency  claims  and  for  the  construction  and  the 
improvement  of  State  educational  institutions.  Interest  on 
the  above  bonds  will  be  payable  January  1  and  July  1  at  the 
Hanover  National  Bank,  New  York  City.  Principal  will 
mature  in  twenty  years,  subject  to  call  after  ten  years.  A 
certified  check  for  5%  of  the  amount  of  bid  must  accompany 
proposals. 

Independence,  Mo.— Bond  O^ermflf.— Proposals  will  be  re- 
ceived until  June  11  by  S.  A.  Sullivan,  City  Clerk,  for  $30,000 
4^  5-20  year  (optional)  electric-light  bonds.  Securities  were 
authorized  at  the  election  held  May  7,  the  vote  being  565  for 
and  279  against.  They  are  in  denomination  of  $500,  dated 
August  1,  1901.  Interest  will  be  payable  semi-annually.  A 
certified  check  for  $500  will  be  required  with  bids.  The 
present  debt  of  the  city  is  $71,000.  The  assessed  valuation  is 
$2,337,382. 

Jackson  Township  (P.  0.  Crestline),  Ohio.— Bond  Offer- 
ing.— Proposals  will  be  received  until  12  M.,  June  25,  by  S.  B. 
Foust,  Township  Clerk,  for  $7,000  6%  road  bonds.    Securities 
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Columbus  8av.  &  Trust  Co. 
New  Ist  Nat.  B'k,  Columbus.. 
Provident  Sav.  &  Tr.  Co.,  tin. 
Oblo  Nat.  Bank.  Columbus.... 
Uenlson.  Prior  &  Co..  Cleve... 
Lancaster.Bank,  Lancaster. . . 


9,290  00 
9,i!b8  76 
9,27a  28 
9,215  88 
9,140  00 

e.oeon 


are  in  denomination  of  §500,  dated  Angast  1,  1901.  Interest 
will  be  payable  semi-annually.  Principal  will  mature  $3,000 
Aug.  1,  1907,  and  a  like  amount  on  Aug.  1, 1908,  and  $1,000 
on  Aug.  1,  1909.  A  certified  check  for  $500,  payable  to  the 
above-named  Clerk,  must  accompany  proposals. 

Jasper,  Ala.— Description  o/ Bonds. — The' |15, 000  5i  gold 
school  bonds  which  we  stated  last  week  had  been  sold  were 
taken  by  C.  H.  Coflan  of  Chicago  at  par.  Securities  are  in 
denomination  of  $500,  dated  March  1,  1901.  Interest  will  be 
payable  semi-annually  and  the  principal  will  mature  $500 
yearly,  beginning  in  1911,  all  bonds  unpaid  at  the  end  of 
twenty  years,  however,  being  subject  to  call  at  any  time 
thereafter.  ff«-'' 

Johnston  Township,  Trambnll  County,  Ohio.— Bond 
Sale. — This  township  has  sold  an  issue  of  $4,000  school  bonds. 

Joliet,  111.— Bond  O/Terinflf.— Proposals  will  be  received 
until  7:30  p.  m.,  June  3,  by  Sam  C.  Rickson,  City  Clerk,  for 
$15,000  d}4%  bridge-improvement  bonds.  Securities  are  in 
denomination  of  $1,000.  Interest  will  be  payable  annually. 
Principal  will  mature  in  ten  years.  jts'  >,; . 

La  Ballona  School  District,  Los  Angeles  Connty,  ;Ca). 
—Bonds  Defeated. — This  district  has  voted  against  the  issu- 
ance of  bonds  for  a  new  school  house. 

Lancaster,  Ohio. — Bond  Sale. — On  May  27  the  two  issues 
of  5%  street-improvement  bonds  aggregating  $8,840  were 
awarded  to  the  Hockng  Valley  National  Bank  of  Lancaster 
at  106-90.    Following  are  the  bids  : 

HocklDK  Valley  National  B'k.                  SeasoDKOOd  A  Mayer.  Cincin..  19,304  dS 
Lancaster t9,4£000    "  '       "       "        '  ~       '  ~  

Farmers'    &  Citizens'    Bank. 
Lancaster. 9,400  00 

Feder,  Uolzman&Cc.Clncln.  9,358  00 

Lamnrecht  Bros.  Co.,  Cleve. . .  9,818  25 

Fairfield  Co.  B'k.  Lancaster...  9,815  18 

W.J.  Hayes*  Sons,  Cleve....  9.31100 

For  description  of  bonds  see  Chronicle  May  18,  p.  1000. 

Lima,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  12  M.,  June  3,  by  C.  E.  Lynch,  City  Clerk,  for  $4,200 
4i^^  West  Elm  Street  grading  bondii.  Securities  are  dated 
Jan.  1,  1901,  and  will  mature  $1,000  on  July  1, 1901;  $1,000 
Jan.  1, 1902;  $1,100  July  1,  1902,  and  $1,100  on  Jan.  1,  1908. 
Interest  will  be  payable  semi-annually  at  the  office  of  the 
City  Treasurer.  A  certified  check  for  5%  of  the  amount  of 
bonds  bid  for,  payable  to  the  City  Clerk,  must  accompany 
proposals.  Accrued  interest  is  to  be  paid  by  purchaser.  Bids 
must  be  made  on  blank  forms  furnished  by  the  city. 

Ljkens  Township,  Craiiford  County,  Ohio.— Bond  Sale.— 
The  sale  of  $18,000  5%  9%-year  (average)  road  bonds  to  Sea- 
songood  &  Mayer,  Cincinnati,  at  lOb'81,  is  reported. 

Macon  (Mo.)  School  District.— Bonds  Defeated.— At  the 
election  held  May  21  the  proposition  to  issue  $40,000  echool- 
bnilding  bonds  failed  to  carry. 

Manchester  (III.)  School  District.— Bond  Offering.— Fto- 
posals  for  the  $5,000  1-5-year  (serial)  echool-houee  bonds 
mentioned  in  the  Chronicle  May  18  will  be  received  until  12 
M.,  June  8,  by  the  School  Directors— W.  T.  Knox,  Secretary. 
Securities  are  dated  June  15, 1901.  Interest  (rate  to  be  named 
in  bids)  will  be  payable  annually. 

Mapleton  (Minn.)  School  District.— Bonds  Voted.— Thia 
district  has  voted  to  issue  $6,000  4^  school  bonds.  The  full 
details  of  these  securities  are  yet  to  be  determined. 

Marquette,  Mich.— Bond  Sale.— It  is  stated  that  the  $10,- 
000  3)0  refunding  bonds  offered  for  sale  on  May  27  were 
awarded  to  S.  A.  Kean,  Chicago,  at  par.  Securities  are  in 
denomination  of  $1,0G0,  dated  July  1,  1901.  Interest  will  be 
payable  semi-annually.  Principal  will  mature  $5,000  on  July 
1,  1908,  and  a  like  amount  on  July  1,  1909. 

Milwaukee  County,  TVis.- Bond  Sate.— On  May  23  the 
$110,000  i%  bonds  were  awarded  to  Farson,  Leach  &  Co.,  Chi- 
cago, at  107 •582— an  interest  basis  of  about  3  246^.  Follow- 
ing are  the  bids 


Farson.  Leach  &  Co..  Chic. $118,341  00 

Wagner*  Co., ChicaKO 118,187  00 

Mason.  Lewis  &  Co..  Chfc... .  117,963  (  0 
Hackett  &  Hoff,  Milwaukee.  117.579  00 
Mercb.  Loan  &  Tr.  Co.,  Chic  117,426  00 


Denlson,  Prior  *  Co..  Cleve.  $117,216  CO 
W.  J.  Hayes  &  Sons,  Cleve..  117, iOo  00 
Trowbridge*  NiverCcChi.  117.177  77 
Chas.  H.  Coffin.  Chicago 114,401  00 


For  description  of  bonds  see  Chronicle  May  11,  p.  950. 

Mount  Carmei  (111.)  School  Uislrlct.- Bond  offering.— 
Proposals  will  be  received  until  June  3  by  the  Board  of  Edu- 
cation, E.  J.  Moyer,  Secretary,  for  $5,000  5^  1-10-year  (serial) 
school  bonds.  Securities  are  in  denomination  of  $500,  dated 
June  3,  1901.     Interest  will  be  payable  annually. 

Napoleon,  Ohio,— Bond  O^erin^.- Proposals  will  be  re- 
ceived until  12  M.,  Jane  15,  by  Usher  Fisher,  Village  Clerk, 
for  the  following  bonds  : 

$900  6^  1-3-year  (serial)  stoim  water  sewer  beads,  ini  denomination  of  $800; 

New  York  draft  lor  »1U0  required. 
1,575  5$  l-a-year  (strial)  tewer  bonds,  la  denomination  of  $526:  New  York 

draft  for  $100  required. 
6,100  6J  1-6-  year  (serial)  branch  sewer  No.  1  bonds,  in  denominations  of  $1,000 

and  »1.100;  New  V  ork  draft  for  $i!Oii  required. 
8,100  6%  1-3-year  (serial)  storm   waier  sewer  bunds.  In  denomination  of  $700: 

New  \  ork  draft  for  $100  required. 
2,176  5%  1-3-year  (serial)  local  sewer  No.  1  bonds.  In  denomination  of  $726;  New 

York  draft  for  $200  required. 
4aO  6%  1-3-year  (serial)  sewer  bonds,  in  denomination  of  $160;  New  York 

dralt  lor  $100  required. 

Securities  are  all  dated  June  1,  1901,  and  the  interest  will 
be  payable  semi-annually  on  March  1  and  Sept.  1  at  the  office 
of  the  Village  Treasurer.  All  drafts  must  be  made  payable 
to  the  Village  Treasurer.  Purchasers  will  be  required  to 
furnish  blank  bonds. 

New  London,  Conn.- Bonds  Fo^ed.— At  a  recent  city  meet- 
ing the  issuance  of  $100,000  school  bonds  was  authorized. 

Niles,  Ohio.— Bond  O^trtng.— Proposals  will  be  received 
until  12  M.,  June  7,  by  Jno.  L.  McDermott,  City  Clerk,  for 
$1,500  556  1  5  year  (serial)  coupon  sewer  bonds.  Securities 
are  in  denomination  of  $300,  dated  April  1,  1901.  Interest 
will  be  payable   semi- annually   at   the  office  of  the  City 


A  certified  check  for  $200  must  accompany  pro- 


Treasurer, 
posals. 

New  Orleans,  La.— B  ond 
bonds  advertised  for  sal  e  on 
lows: 

H.  Neugass $50.000@107-25  I 

Geo.  W.  Smith ll,000(ai06-«7  | 

Uermanla  Sav.  Banl£....771,000@106-01 


Sale.— The   i%   constitutional 
May  25  were  awarded  as  fol- 


W.  A..  Mysiog. 


f  $5.0 

j      6.C 

■)    10,0 


OCO®106-54 

,C0O(ai06-O4 

000(al0d-78 

t.   10, 000<&  105-82 

Jan.  1,  1901, 


B.  H.  Gay*  Co.,  Boston 107'29 

Karson,  Leach  *  Co..  New  York.107'27 

Mason.  Lewis  &  Co..  Boston 106'06 

W.  J.  Hayes  4  Sons.  Boston. . . . lCO-435 
East.  Tr.  *  Bkg.  Co.,  Bangor. .  .105-52 


A  bid  of  103"383  and  accrued  interest  from 
was  received  from  Rouee  &  Grant  and  R.  De  Gray  for  $814, 
000  of  the  bonds  offered.  For  description  of  bonds  see  Chron- 
icle April  27,  p.  836. 

Niagara  Falls  (N.  Y.)  School  District.- Bonds  Voted.— 
This  district  on  May  23  authorized  an  issue  of  §150,000  high- 
school  bonds  by  a  vote  of  849  to  229. 

North  Adams,  Mass.— Loan  Negotiated.— The  City  Treas- 
urer has  borrowed  in  Boston  the  sum  of  $31,500. 

North  D&kota.—Bond  Sale— Bond  Offering.— Only  $8,000 
of  the  $50,000  i%  bonds  advertised  for  sale  on  May  9  have 
been  sold.  We  are  advised  that  the  interest  rate  on  the 
remaining  $42,000  bonds  has  been  raised  to  414%  ^^^  t^© 
bonds  will  be  re-advertised.  These  securities  are  issued  by 
the  North  Dakota  Agricultural  College  for  sewerage  and 
other  improvements  at  the  college.  They  are  in  denomina- 
tion of  $1,0C0,  aud  the  principal  will  run  for  twenty  years. 

Oakley,  Ohio.— Bond -Saie.— On  May  22  the  eleven  issues 
of  4%  street  and  sidewalk  bonds  aggregating  $16,609  50  were 
awarded  to  Rudolph  Kleybolte  &  Co.,  Cincinnati,  at  100*50. 
For  description  of  bonds  see  Chronicle  May  4,  p.  895. 

Ogdensburg,  N.  Y.—Bond  Offering.— Ptopoaala  will  be  re- 
ceived until  2  P.  M.,  June  15,  1901,  for  $16,000  3}4%  water- 
works bonds.  Securities  wUl  be  issued  in  denominations  to 
suit  purchasers.  They  will  be  dated  July  1,  1901.  Interest 
wUl  be  payable  semi-annually  at  the  office  of  the  City  Treas- 
urer. Principal  will  mature  $800  yearly  on  July  1  from  1903 
to  1921,  inclusive. 

Penobscot  County  (P.  0.  Bangor),  Me.— Bond  Sale. — On 
May  29  the  $125,000  3>^^  10- 34- year  court-house  bonds  were 
awarded  toE.  H.  Gay  &  Co.,  Boston,  at  107'29— an  interest 
basis  of  about  3'043^.    Following  are  the  bids  : 

Tyler,  Fogg  &  Co.,  Baneor....    104-487 
Blake,  Burrows  &  Brown,  BariK.10l'61 
B.  U.  Rollins  *  Sons,  Boston ...  104-040 
E.  C.  Stanwood  4  Co..  Boston..  .104-26 
Blodget,  Menitt  4  Co.,  Boston.. loriO 

For  description  of  bonds  see  Chronicle  May  25,  p.  1050. 

Plattsburg,  N.  Y. — Bond  Election. — An  election  will  be 
held  in  this  village  on  June  4  to  vote  on  the  question  of  issu- 
ing $50,000  street  and  sewer  bonds. 

PlattTille,  Wis.— Bond  Election. — An  election  will  be  held 
in  this  city  to  vote  on  the  question  of  issuing  $11,000  funding 
bonds.  This  bond  issue  was  previously  voted  upon,  but  the 
election  then  was,  it  is  stated,  illegally  held. 

Renville  County,  Minn.— BotwJ  Election. — An  election  has 
been  called  for  June  26  to  vote  on  the  question  of  issuing 
$50,000  court-house  bonds. 

Rochester  (Pa.)  School  District.- Bond  Offering.— Pro- 
posals  will  be  rtceived  until  6  P.  m.,  June  3,  for  $41,500  B14% 
bonds.  Securities  are  in  denomination  of  $500.  Interest  will 
be  payable  semiannually.  Principal  will  mature  $2,000  on 
June  1,  1904;  $1,5C0  yearly  en  June  1  from  1905  to  1929,  in- 
clusive, and  $2,000  on  June  1,  1930.  Bonds  are  free  from  tax. 
The  total  debt  of  the  district,  including  this  issue,  will  be 
$5O,CO0.  The  borough  ot  Rochester  has  a  debt  of  $47,500,  in- 
curred for  water  purposes.j^  A  certified  check  for  $500  must 
accompany  proposals. 

RockiDgham,  N.  C. — Bond  OJ'ertngf.— Proposals  will  be  re- 
ceived until  12  M.  July  10,  by  W.  N.  Everett,  Chairman 
Finance  Committee,  for  two  series  of  6%  30-year  bonds  as 
follows:  From  $8,000  to  $10,000  for  lights  and  from  $10,COO 
to  $12,000  for  school  buildings.  Interest  on  these  bonds  will 
be  payable  semi-annually  in  New  York  City.  Securities  have 
been  approved  by  A.  S.  Dockery,  Town  Attorney.  Guarantee 
checks  for  $200  must  accompany  proposals.  The  official  ad- 
vertisement states  that  the  town  has  no  debt  at  present  and 
has  never  defaulted  in  payment  of  any  obligation. 

Rockland,  Me.— Bond  O^eriTjgr.— Proposals  will  be  received 
until  12  M.,  June  20,  by  Edwin  Sprague,  City  Treasurer,  for 
$18,000  d^^^i  refunding  bonds.  Ten  bonds  are  in  denomina- 
tion of  $1,000  and  sixteen  of  $500  each,  all  dated  July  1-,  1901. 
Interest  will  be  payable  semi-annually.  Principal  will  ma- 
ture July  1, 1916. 

Rome,  N.  Y. — Bond  Offering.— Propoaala  will  be  received 
until  7:30  P.  M.,  June  3,  by  K.  S.  Putnam,  City  Chamberlain, 
for  $30,000  S}4%  registered  street- improvement  bonds.  Se- 
curities are  issued  under  authority  of  Chapter  650,  Laws  of 
1901.  They  are  in  denomination  of  $500,  dated  June  1,  1901. 
Interest  will  be  payable  semi-annually  at  the  Farmers'  Na- 
tional Bank  of  Rome.  Principal  will  mature  $6,000  yearly 
on  June  1  from  1902  to  1906,  inclusive. 

Roseau  County  (P.  0.  Roseau),  Minn.— Bond  Offering. — 
Proposals  will  be  received  until  June  21,  by  J.  C.  Spencer, 
County  Auditor,  for  $43,000  5%  10-year  funding  boneis.  Se- 
curities are  issued  under  authority  of  Chapter  164,  Laws  of 
1901.  They  are  in  denomination  of  $1,000,  dated  July  1, 1901. 
Interest  will  be  payable  annually.  A  dep(5sit  of  $2,000  must 
be  made  with  the  County  Trea.-iurer  by  all  bidders. 

Sandstone  (Pine  County,  Minn.)  .School  District  No.  &. 
— Bond  Ojfenngr.- Proposals  viill  be  received  until  1  p.  M., 
June  5,  by  A.  L.  Glasow,  District  Clerk,  for  $20,000  4}^i< 
bonds.  Securities  are  dated  July  1,  1901,  and  the  interest 
will  be  payable  annually  in  Minneapolis.  A  certified  check 
for  3^  of  bid  must  accompany  proposals. 
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Sanford,  Fla.— Bond  O^mng.— Proposals  will  be  received 
until  Jnly  17,  by  the  Bond  Trustees,  for  $8,000  6%  bonds. 
Securities  are  in  denomination  of  $1,000.  They  are  dated 
Jan  1,  1897,  and  will  mature  in  twenty  years.  Interest  will 
be  payable  semi-annually  at  the  National  Park  Bank,  New 
York  City. 

SaultSte.  Marie  (Mich.)  School  DHtrict— Bond  Sale.— 
On  May  10  the  $50,000  i%  10-year  bonds  were  awarded  to 
Denison,  Prior  &  Co.,  Cleveland.  For  description  of  bonds 
Bee  Chronicle  May  4,  p.  895. 

Sdieiiectady,  N.  Y.— iVb^e  Sale.— On  May  28  an  issue  of 
$5,200  20  4'fc  street  notes  was  awarded  to  the  Schenectady 
Savings  Bank  (the  only  bidders)  at  101*346.  Securities  are  in 
denomination  of  $1,300  05,  dated  May  28,  1901.  Interest  will 
be  payable  annually  at  the  office  of  the  City  Treasurer. 
Principal  will  mature  one  note  yearly  on  August  28  from 
1902  to  1905,  inclusive. 

5ond  O^ti'iwg  —  Proposals  will  be  received  until  11  A  M., 
June  18,  by  J.  H.  Bernardi,  City  Treasurer,  for  the  following 
bonds : 

$30,000  i%  sewer  bonds,  maturing  $10,000  on  June  1  in  the  years  1926, 1928  and 

193". 
2.S0OO  4$  fire  bonds,  aatnrlns  $10,010  June  1.  1027,  and  $15,000  June  1.  192tf. 
Il,u00  if  assessment  and  deficiency  bonds,  maturinK  $6,000  June  1, 1912,  and 

$5,<'0U  June  1.1913. 

Sf  curiiies  are  all  in  denomination  of  $1,000,  dated  June  1, 
1901,  Interest  will  be  payable  semi-annually  at  the  office  of 
the  City  Treasurer.  These  bonds  are  issued  under  the  au 
thority  of  Chapters  211,  64  and  63,  Laws  ofJlOOl.  A  certified 
check  for  10^  of  the  total  amount  bid,  payable  to  the  City 
Treasurer,  must  accompany  proposals. 

Sherburne  (IMLlnn.)  School  District.— Bond  Offering. — 
Proposals  will  be  received  until  8  p.  M.,  Jane  20,  for  $5,0)0 
20- year  bonds.  Securities  were  authorized  at  the  election 
held  May  13.     Interest  will  be  at  a  rate  not  exceeding  b%. 

Shoshone  Comity  School  District  No.  8  (P.  0.  Wallace), 
Idah'>.— Bond  Offering. — Proposals  will  be  received  until  2 
P.  M.,  June  8,  by  D  C.  McKiesick,  Clerk  of  the  Board  of 
Trustees,  for  $12,000  8  15-year  (optional)  gold  coupon  school- 
buildiog  bonds.  Securities  are  in  denomination  of  $1,000. 
Interest  (to  be  named  in  bids)  will  be  payable  semi-annually 
at  the  office  of  the  County  Treasurer.  A  certified  check  tor 
10^  of  the  amount  of  bonds  bid  for,  payable  to  the  County 
Treasurer,  must  accompanj'  proposals. 


Stockbridge,  Mass.— Loan  Authorized.— A.t  a  recent  town 
meeting  the  Treasurer  was  authorized  to  borrow  $3,000. 

Stonewall  County,  Tex.— Bonos  4u«feori2ed.—The  Com- 
missioners' Court  has  decided  to  issue  $36,240  A%  refunding 
court  house,  jail,  road  and  bridge  bonds. 

Toledo,  Ohio.— Bond  Q^ering.— Proposals  will  be  received 
until  7:30  P.  M.,  June  18,  by  J.  H.  Wylie,  City  Auditor,  for 
$100,983  93  A%  street-improvement  bonds,  as  follows: 

Name  o)  Imprnveincnt.                        Date.            First  Bond  Due,  Amownt. 

Crittenden  Avenue  No.  2  paving. ...May;  7, 1901.,, .May     7,  lflt'2....  $2,872  11 

Delaware  AvenueNo  8  paving Apr,   2,  lHtil....Aor.    2,1902  ..  A,22u  30 

Detroit  Avenue  No.  2  paving Mar.  20,  1901 Mar.  20, 1902 16,779  40 

Kast  Broadway  No.  1  paving Mar.  2",  1901       Mar.  20, 19i2 2i,';7.t  24 

Ferrer  Street  No.  1  paving Mar.22,1901 Mar.  22, 1'.lOi.  ..  10,0i»l  87 

Jwrvis  Street  No.  1  paving Apr.  m,  1901 Apr.lO,  19ii!i 2,563  58 

Melrose  Avenue  No.  2  paving Apr.  23, 1901.,.. Apr. 2 1,  1903 8  797  90 

South  Street  No.  I  paving Mar.  20,  1901 Mar.20,  icoa  ...  29.566  99 

Second  Street  No,  2  paving: Mar.   5,  1901...  Mar.  5,1902....  3,317  64 

Total $100,983  93 

Interest  will  be  payable  semi-annually  at  the  office  of 
the  City  Treasurer.  Principal  of  each  issue  will  run 
five  years  to  maturity  of  last  bond.  Securities  are  is- 
sued under  sections  2704  to  2707,  Revised  Statutes  of  Ohio. 
A  deposit  in  money  or  a  certified  check  "  without  condition 
as  to  payment,"  on  some  national  bank  in  Toledo,  equal  to 
5%  of  the  par  value  of  the  bonds,  will  be  required  with 
each  proposal, 

Van  Zandt  County,  Tex.— Bond  Sale.— The  $34,000  3%  5- 
40- year  (optional)  refunding  court- house  and  jail  bonds,  men- 
tioned in  the  Chronicle  May  18,  have  been  sold  to  the  State 
Permanent  School  Fand  at  par  and  accrued  interest.  Securi- 
ties are  in  denomination  of  $1,000. 

Vernon  Township  (Trambull  County,  Ohio,)  School  Dis- 
trict.— Bond  Sa/e.— This  district  on  May  11  sold  an  issue  of 
$5,00  >  b%  bonds  to  the  First  National  Bank  of  Youngstown 
at  10463.    Following  are  the  bids: 

First  Nat.  Bank,  Youngstown. $6,231  50  I  First  Nat.  Bank,  Cortland,-,. .  .$5,070  00 
First  Nat.  Bank,  Kinsman 6.102  50  I 

Securities  are  in  denomination  of  $500.  Interest  will  be 
payable  semi-annually.  Principal  will  mature  $500  yearly 
on  Sept.  1,  1902  to  1906,  inclusive. 

Watfcins,  N.  Y.— Bond  Ofering. — We  are  advised  by  C.  M. 
Woodward,  Secretary  Board  of  Water  and  Sewer  Commis- 
sioners, that  proposals  for  the  $20,000  4  %  water  bonds,  men- 
tioned in  the  Chronicle  April  27,  will  be  received  until  June 
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Cascade  County  (Montana) 
School  Listrict  No.  1., 

REFUVDING  BONDS. 

Notice  is  hereby  given  that  in  pursuance  of  the 
provisions  of  Section  1810  of  the  Political  Code  of 
Montana,  as  amended  and  approved  by  ihe  Seventh 
Legislative  Assembly  of  tbe  State  of  Montana. 
March  4th,  1901,  and  an  order  duly  made  by  the 
School  Trustees  of  SCHOOL  DISTRICT  NO.  1  IN 
CASCADE  COUNTY,  STATE  OF  MONTANA,  at  a 
regular  meeting  of  said  School  Trustees  held  on  the 
3d  day  of  May,  1901,  the  said  School  Trustees  of 
School  District  No.  1  will,  on  the  1st  day  of  July, 
1601,  at  10  o'clock  A.  M.  of  said  day,  at  the  County 
Treasurer's  OfBce  in  the  County  Court  House,  in  the 
City  of  Great  Falls,  Cascade  County,  Montana,under 
and  by  virtue  of  said  power  conferred  upon  them  by 
law,  and  by  virtue  of  the  order  aforesaid,  receive 
proposals  and  sell  Refunding  School  Bonds  of  said 
School  District,  in  ttie  amount  of  Sixty  Thousand 
Dollars  ($60,00  )  drawing  interest  at  the  rateof  four 
percent  per  annum,  payable  semi-annually,  to  wit, 
on  theflrstday  of  July  and  on  the  first  day  of  January 
of  each  year,  at  the  Office  of  the  County  Treasurer 
of  Cascade  County,  in  the  City  of  Great  Falls, 
Montana. 

Said  bonds  will  be  of  the  denomination  of  One 
Thousand  Dollars  ($1,000)  each,  and  shall  ha  due 
and  payable  twenty  years  after  the  date  of  their 
issuance.  The  said  bonds  will  be  made  parable  at 
the  Office  of  the  County  Treasurer  of  Cascade  County 
in  the  City  of  Great  Palls.  Montana. 

Sealed  proposals  for  tbe  purchase  of  said  bonds 
win  be  received  up  to  the  time  of  sale. 

Bidders  will  satisfy  themselves  in  advance  of  the 
Bale  as  to  the  legality  of  said  bonds,  and  properly 
certify  transcripts  of  the  School  Trustees'  Records 
■will  be  furnished  on  application. 

A  certified  check  or  draft  In  the  amount  of  Two 
Thousand  Five  Hundred  Dollars  ($^,500)  payable  to 
the  order  of  the  Chairman  of  the  Board  of  School 
Trustees  of  School  District  No.  1,  Cascade  County. 
Montana,  will  be  required  to  accompany  each  bid  as 
a  guarantee  of  good  faith,  and  will  be  forfeited  to 
the  said  School  District  should  the  successful  bidder 
fail  to  take  the  bonds. 

The  said  School  Trustees  reserve  the  right  to  re- 
ject any  and  all  bids  made 

Bids  should  be  marked  "  Bids  on  Refunding  School 
Bonds  "and  addressed  to  O.  S.  Warden,  Chairman 
Board  School  Trustees,  Great  Falls,  Montana. 

By  order  of  the  School  Trustees  of  School  District 
No.  1,  of  Cascade  County,  State  of  Montana. 

O.  S.  WARDEN,  Chairman. 
A.  E.  CARY,  Clerk. 
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GREENVILLE   CO.,  S.  C, 

COUPON  BONDS. 

NOTICE,— Until  June  15.  1901,  at  12  o'clock  M., 
sealed  bids  will  be  received  at  my  ofiBoe  in  the  City 
of  Greenville,  S,  C,  for  $  (1,000  GREENVILLE 
COUNTY  COUPON  BONDS  to  be  issued  tor  the 
purpose  of  paying  past  floating  indebtedness,  and 
railroad  bonds,  of  sstid  County.  Said  bonds  to  bear 
date  July  1, 1901,  and  to  become  due  in  30  years  from 
date  and  to  be  of  the  denomination  of  11,000  and  to 
bear  interest  at  the  rate  of  i  per  centum  per  annum, 
payable  semi-annually  in  New  York  or  Greenville, 
S.  C,  on  the  first  days  of  January  and  July.  These 
bonds  are  exempt  from  State,  County  and  Municipal 
Taxes  by  special  provision  of  the  Act,  Each  bid 
must  be  accompanied  with  a  certified  check  for 
$1,000.  The  right  to  reject  any  and  all  bids  is  hereby 
reserved. 

E.  SPEEGLE, 

County  Supervisor. 


St.  Michaels,  Maryland, 

4^  WATER-WORKS  BONDS. 

Sealed  bids  will  be  received  on  behalf  of  the  Town 
of  St.  Michaels,  Talbot  County,  Maryland,  by  the 
undersigned,  on  or  before  June  loth,  lyoi.  for  the  pur- 
chase by;the  highest  resp  'usible  bidder  of  its  $l2,0i'0 
Neeoiiable  Coupon  Bonds,  to  be  issued  pursunntto 
Chapter  113  of  the  Acts  of  the  Maryland  Legislature 
of  1900,  tor  the  construction  o  f  Waterworks  for  said 
Town,  and  the  service  connections,  and  payable  fifty 
years  from  their  date  of  issue,  with  interest  at  i  per 
cent,  payable  semi-annually.  Special  provisions  are 
madebvsaid  Act  for  the  payment  of  the  principal  and 
interest  of  said  tionds,  which  are  exempted  from 
taxes,  except  for  State  purposes,  but  'annot  be  sold 
forjless  than  their  par  value.  The  light  to  reject  any 
or  all  bids  is  reserv^d.  For  any  information  touching 
said  Bonds,  or  the  financial  condition  of  said  Town, 
address.  G.  K.  BENSON, 

Clerk  of  Board  of  Commissioners, 
St.  Michaels,  Md. 
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SOUTH    PARK 

SERIAL  BONDS. 

The  South  Park  Commissioners  will  receive  pro 
posals  lor  Five  uundrtd  (500)  One  Thousaud  (flOOO) 
Dollar  four  (4)  per  centum  Serial  Bonds,  until  '.i:30 
P.  M.  Wednesday,  June  12,  1801,  at  the  office  of  said 
Commissioners  in  the  city  of  Chicago,  Illinois.  Full 
information  and  form  of  Proposals  may  be  obtained 
on  application  to  the  undersigned. 

EDWARD  G.  SaUMWAY,  Secretary. 
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CASCADE  CO.,  MONTANA. 

Notice  of  Redemption  of  Bonds. 

Notice  is  hereby  given  that  on  the  1st  day  of  July 
1901,  in  the  City  of  New  York,  State  of  New  York,  at 
the  Chase  National  Bank,  the  County  of  Cascade, 
Stale  of  Montana,  will  redeem  outstanding  bonds  as 
follows: 

$110,000  00  If.  Bridge  Bonds,  dated  July  1st,  1891 
due  July  1st,  1911,  and  payable  July  Ist,  1901; 

$20,000  00  7«  Court  House  Site  Bonds,  dated  July 
Ist,  1891,  due  July  1st,  1911,  and  payable  July  1st, 
1901. 

VINCBNT  FORTUNE, 
Clerk  and  Recorder,  Cascade  County,  Montana, 

#6S,000 

New    Britain,    Conn., 

3K^   HIGH   SCHOOL   BONDS. 

Yielding  Investor  Z"a%. 

Legal  Investments  for  Connecticut  and 
Maine  Savings  Banks,. 

Rudolph  Klevboite  &  Co., 

1  NASSAU  ST..  NEW    YORK  CITY. 


N.  W.  HARRIS  &  CO., 


BANKERS. 

Nkw  York,  Chicago. 

Issue  Travelers' 
Letters  of  Credit 

AVAILABLE  IN  ALL 

PAETS  OF  THE  WORLD. 

Quotations  furnished  for  purchase,  sale  or  exchaneo 

81  Nassau  St.,   '^'""'R'^fiirtfn'^^"*'®   New  York. 


Boston. 
Deal  in  Bondt  of 
Railroad,  Street  Rail- 
way, Oas  and  Electric 
Light  Companie$' 
Oovemrrunt  and  Jtfi*- 
nicipal  Bonds  Bought 
and  Sold. 


Building) 
Cable  Address  :—S aba. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

13  Wall  Street,  New  York. 

STATE,  CITY  &  RAILROAD  BONDS. 


June  1,  1901.] 
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20.  Securities  were  authorized  by  a  vote  of  159  to  23  at  an 
election  held  May  17.  They  are  in  denomination  of  $1,000, 
dated  July  1,  1901.  Interest  will  be  payable  semi-annually 
at  the  Knickerr  ocker  Trust  Co.,  New  York  City.  Principal 
will  mature  July  1,  1921. 

West  Bay  City,  Mich.— Bond  S^ate.— This  city  has  sold  to 
Chicago  parties  an  iseue  of  $7,000  retundiog  bonds. 

Weslboro,  Mass.— Bonds  Voted.— At  a  recent  town  meet- 
ing an  issue  of  |5,000  4%  watpr  bonds  was  voted. 

Wichita  (Kau.)  School  District.— Bond  ^a/e.- On  May 
25  the  $25,0(10  H  10  20-year  (optional)  bonds  were  awarded  to 
the  Fourth  National  Back,  Wichita,  at  100  60.  FoUowicg 
are  the  bids : 

Fourth  Nat.  Bank.  Wichita.  .I2.5,1F0  00  l  Trowbrlrtee  A  Nlver  Co.  (less 

W.W.Jihnsi  on  .Jr.  Wichita.  i6.112.')0l     «2tO  commlBsion) »$25.000  00 

J.  H.  Stewart.  Wichita 26.102  60  1  W.J.  Hayes  &  Sons  (less  8600 

M.  F.  KiDK  (agent) 25.077  50  1     commlsslonj   *  26,000C0 

*  And  blank  bonds  free  of  chart e. 

For  description  of  bonds  see  Chronicle  May  25,  p.  1053. 

Wilmingtoii,  Dtl.-Bond  Sale.-On  May  25  the  $40,000  A% 
sinking  fund  bonds  were  awarded  to  Estabrook  &  Co  ,  Bos- 
ton, at  lOb-05— an  interest  basis  of  about  3'62i^^.  For  de- 
scription of  bonds  see  Chronicle  May  11,  p.  953. 

Wood  tounly  (P.  0.  Bowling  (ireen)  Ohio.— Bond  Offer- 
ing.—Proposals  will  be  received  until  12  M  ,  June  17,  by  b.  C. 
Harding,  Ccunty  Auditor,  for  the  following  bonds  ; 

120,000  5^  road  bonds,  maturinK  $2,000  each  six  months  from  March  1,  1902,  to 
Sept.  1,  IwuB,  inclusive. 
12,C00  6^  road  bonds,  maturing  $3,000  each  six  months  from.March  1, 1902,  to 
Sept.  1,  lUul,  inclusive. 

Securities  are  in  denomination  of  |1,000,  dated  July  1, 
1901.  Interest  will  be  payable  March  1  and  Sept.  1.  Accrued 
interest  is  to  be  paid  by  purcbasere.  A  certified  checK  for 
$1,000  on  a  Bowling  Green  bank  must  accompany  bids  for 
each  of  the  above  isfeues. 

Wyandotte  (Mich.)  School  District.— Bond  Sale.— On 
May  23  the  |17,C00  5%  school  bonds  were  awarded  to  Matthew 
Finr ,  Detroit,  at  112*577,  accrued  interest  and  blank  tonds 
free  of  charge.    Following  are  the  bids  : 

Matthew  Finn,  Detroit $19,138  00  I  W.  J.  Hayes  &  Sons,  Cleve..  $18,736  00 

Devitt,  Tremble*  Co.. Chic.  1>'.9:^8  00    Wyandotte  Sav.  Bank 18,fS«O00 

Denlson,  Prior  A  Co..  Cleve. .  18,8"fi  00  <  Wra.  Campbell,  Wyandotte. .  1H.6'  0  00 


W.  J.  Haves  *  Sons.  Cleve 102-67 

l.awrence  Barnum  &  Co..  N.  Y^.t'-^i-oO 
W.  K.Todd  4  Co.,  New  York,...101"i>0 


R.  Klevbolte  &  Co.,  Clncin.. .   18,827  50  i 
Trowbridge  &  Nlver  Co.. Chic.  1^,781  Ou 
SeasonKOod  &  Mayer,  Cincln.  18.7HO  uO  I 


West  &  Co.,  Uetroit 18,r.76  00 

First  Com.  Savinxs  Bank 18,550  OO 


Securities  were  voted  at  a  special  election  held  May  13, 
1901.  They  are  in  denomination  of  $500.  Interest  will  be 
payable  annually,  Piincipal  will  mature  ifoOO  yearly  on  June 
1  from  1902  to  1912,  inclupive,  $1,000  yearly  on  June  1  from 
1913  to  1916,  inclusive,  and  $1,500  yearly  on  June  1  from  1917 
to  1921,  inclusive. 

Yonkers  f  N.  Y.)  School  District.- Bond  Sale.— On  Mav  29 
the  $7,250  d}4%  reputered  bond  was  awaided  to  R.  Kley- 
bolte  &  Co.,  New  York,  at  10oM5,     Followirg  are  the  lids  : 

R.  Kleybolte  A  Co..  New  York..l'  3-.15 

Jno.  D.  Kveriti  t  Co..  N.  Y  lo.r.l 

Geo.  y.  Hahn.  New  York 102  93 

M.  A.  Stein,  New  York 1<.2  93    | 

For  deeCiiption  of  bonds  see  Chronicle  May  25,  p.  1052. 
Yoangstowo,  Ohio.— Bond  Sate —On  May  27  the  seven 
isflupp  of  street  bonds  were  awaid^d  a*  follows  : 

$11,800  Wood  street  pavlnw  Jbonds.  maturinK  tl,l>-0  yearly  on  Oct.  1  from  190« 
to  1911,  inclusive;  awarded  to  the  Dollar  tsavwua  4  Trust  Co.  of 
Vounesiown  Ht  lO'*. 

2,900  Soutti  I'belpB  Street  paving  bonds,  matnrine  $B8o  yearly  on  Oct.  1  fronx 
J902  to  190rt,  inclusive;  awarded  to  the  Firemen's  Pension  Fund  of 
YounB8t</wn  at  104'54. 

1,100  McGuffey  Street  grading  bonds,  maturing,  $220  yearly  on  Oct.  I  from 
1902  to  1900,  Inclusive;  awarced  to  the  Firemen's  Pension  Fund  of 
Yourigstown  at  104'34. 
460  Burnett  streft  grading  bonds,  maturing  $90  vearly  on  Oct.  1  from 
190Z  to  1900,  inclusive;  awarded  to  the  Kiremen's  Pension  Fund  of 
Youngstown  at  Iii4'64. 

8,600  South  Avenue  grading  bonds,  maturing  $720  yearly  on  Oct.  1  from  1903 
to  1906,  inclusive;  awarded  to  the  New  First  National  Bank  of  Colum- 
bus at  10«-08. 
650  East  Myrtle  Avenue  bonds,  maturing  $1.3'':  vearlv  on  Oct.  I  from  1902 
to  190O,  Inclusive;  awarded  tothe  1- iremen's  Pension  Fund  of  Youngs- 
town at  104*54. 
750  East  Mynle  Avenue  grading  bonds,  maturing  $150  yearly  on  Oct.  I 
from  IK02  to  i9oa.  inclusive;  awarded  to  the  Firemen's  Pens. on  Fund 
of  Youngstown  at  104"54. 

For  further  description  of  bends  see^CHRONiCLE  May  11,  p. 
953. 

Bond  Offering.— PropoBsils  will  be  received  until  2  p.  m., 
June  24,  by  Wm.  I.  Davies,  City  Clerk,  for  |12,000  5%  William- 
son Avenue  sewer  bonds,  maturing  $1,200  yearly  on  Oct.  1 
from  1902  to  1911,  inclusive.  Securities  are  dated  July  1,  1901. 
Interest  will  be  payable  semianLually  at  the  office  of  the 
City  Treasurer.  Purchasers  must  be  prepared  to  take  the 
bonds  not  later  than  July  1,  1901,  the  money  to  be  delivered 
at  one  of  the  city  banks  or  at  the  office  of  the  City  Treasurer. 
A  certified  check  on  a  Mahoning  County  back  for  |200  must 
accompany  proposals.  Bids  must  be  made  separately  for  each 
iesne. 


INVESTMENTS, 

MUNICIPAL 

RAILROAD  AND 
CORPORATION 

BONDS 
TO    NET    FROM   4M^   TO    6^. 

CORitE!»PONDENX'E  SOLICITED. 

C.   H.   WHITE    &   CO., 

BANICERS, 
71  Broadway,       -       New  York. 

AGENTS  FOR  THE 

ANGLO-AMESICJiN  BANK,  Ztd., 

Charing  Cross,  London. 

MUNICIPAL 

AND 

Public   Service  Corporation 

BONDS. 
E.  H.  ROLLINS  &  SONS, 

BOSTO]V. 

Denver.  §an  Franclseo. 


WE  OWN  AND  OFFER 


STATEofCOAHUILA, 

U.  8.  OF  MEXICO, 

6%  GOLD  BONDS. 

Price  to  yield  3>^. 

Trowbridge   &   Niver   Co., 

CHICAGO,  BOSTON, 

lat  NationnI  Bank  B'Id'ir.  «0  Htnte  St. 


Seasongood   &  Mayer, 

8.  W,  Corner  Third  and  Walnut  Street*. 
CINCINNATI,  OUIO. 

MUNICIPAL  BONDS. 

HiKh-Orado  City,  County,  Town  and  School  Bonds 
issued  In  leading  prosperous  States  of  the  Union, 
•speolsllr  adapted  for  safe  and  permanent  Invest- 
ment for  instates  and  Trust  Funds. 


INVESTMENTS. 


DENISON,  PRIOR  &  CO 

D BALERS  IN 

High      Grade      Bonds. 

SEND    FOR    LISTS. 

S  Exchange  Plaee,  Boston, 
lill  Euclid   Avenue,  Clevelaud. 


MASON,  LEWIS  &  CO. 

BANKERS, 

CUICAGO,  BOSTON. 

Monadnock  ButldluK,  UU  Devonnhlre  St. 

MUNICIPAL 

RAILROAD  BONDS. 

CORrORATION       "^  '  ^  ^  ^ 

Choice  iMBues. 

Street   Railway  and  Gas  Companies 

L,IST  ON  APPLICATION. 

Perry,  Coffin  &  Burr, 

INVESTMENT  BONDS. 

6o  State  Street, 
BOSTON. 

T.  B.  POTTER, 

MUNICIPAL  and      DriMPkC 
CORPORATION      DUNLIb, 

172  Washington  Street, 
CHICAGO,         -        •        .         ILX,S. 

L.18T    ON    AFPLICATIOK. 


INVESTMENTS. 

LONDON  AND  PARIS 
EXCHANGE,  Ld., 

Bankers  and  Exchange  Agents. 

HEAD    OFFICE  X 

Basildon  House,  Moorgate  Street, 
LONDON,  E.  C. 

The    excbanice    ia    prepared    to     entertain 

proposiiis  tor  Introducinar  Sooth  AI'rtcaD 

and  KhodeHliin    ftliiires  in  America. 

Only  drsi-cluHM  propooitlons. 


Investment  Securities 

FOR 

SAVINGS  BANKS  and  TRUST  FUNDS 

b%  BONDS  A  SPECIALTY. 

EDW.    C.  JONES  <&  CO., 


NHW  YORK, 
PHILA.,    -      • 


-  1  NASSAU  STREET, 

-  112  SO.  FOURTH  ST. 


BONDS 


MUNICIPAL  and 
CORPORATION 

Netting  from  33^  to  6^  always  on  liand. 

DUKE  M.  PARSON  &.CO. 

115  Dearborn  St.,  CHICAGO. 

Send  for  our  luTestment  Circulars. 

K.  R.  FULTON  &  CO., 

Municipal   Bonds, 

171    la    salle    street* 

CHIGACO. 


MUNICIPAL  BONDS. 

E.  C.  Stanwood  &.  Co.. 

BANKERS, 

121  Devonshire  Street* 
BOSTON. 
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Geo.  D.  Cook  Company, 

INVESTKEHT  SECURITIES. 

238-240  La  Salle  Street, 

CHICAGO. 
N.  T.  Office,  1442  Broad-Exchansre  Bldgr. 


SEND    FOB  LIST. 

June  Investments, 

MUNICIPAL,  RAILROAD  AND  CORPORATION 
BONDS. 

FARSON,    LEACH    &   CO., 
CHICAGO.  NEW  YORK. 


SOUTHERN    AND   WESTERN 

SECURITIES. 

D.  H.  LITERMORE, 

SUCCESSOR  TO 

ROSENBEKGER  <&  LIVERMORE 

31  NASSAU  STREET.  NEW   YORK. 

$3,000 
CORPUS    CHRISTI.    TEXAS, 

WATER  BONDS. 

OFFERED  AT  101  AND  INTEREST. 

Bonds  approved  by  Attorney  General. 

Write  for  circular  giving  full  particulars. 

H.  B.   POWELL.    &   CO.,   Woodstock.  Tt. 

^cc0uutatits. 
HASKINS    &     SELLS, 

Certified  Public  Accountants, 
30  BROAD  ST.,  NEW  YORK. 

304  Dearborn  St.,        30  Coleman   St., 
CHICAGO,  ILL.  LONDON,  E.C, 

WM.  FRANKLIN    HALL 

Accountant, 

Exchange  Buildinor,      p^^™,^^   iKkfui 

53  State  Street,         «0S1UN,  MASS. 

Booka  audited.    Examinations  and  invettiga- 

tioni  conducted  with  the  utmost 

care  and  efficiency, 

NEW  YORK  ATTORNEY 

With  laree  experience  In  corporation  and  other 
commercial  matters,  also  graduate  of  German  Law 
School,  intending  to  take  up  his  residence  in  Berlin, 
wishes  to  represent  as  Attorne?  or  Agent  corpora- 
tiona  and  other  responsihle  concerns  in  England  and 
Germany.  Heferences.  Please  s^ddiess 
ATTORNEY,  care  of  COMMERCIAL  &  FINAN- 
CIAL CHRONICLE,  P.  O.  Box  95!!,  City. 

Patterson,  Teele  &  Dennis, 

CERTIFIED  PUBLIC  ACCOUNTANTS, 
SO  Broad  Street  ■  Haw  York, 

D.   A.    KEISTER   &   CO., 

Public  Accountants  and  Auditors, 
60  \yall   street,   ne\y   york. 


Chronicle  Numbers  Wanted. 

Issues  of  Jan.  17,  1891 ;  Jan.  14,  21,  Feb.  4,  11,  May 
13.20,1893;  May  11,  June  29,  1895 ;  Jan.  4,  Feb.  22, 
1898 ;  Jan.  8,  1898 ;  Jan.  14,  21,  28,  Feb.  18, 1899,  and 
Jan,  12,  Feb.  2, 1901. 

IirvKBTORS'  SUPPLEMBNT  Jan.  and  July,  1808, 
Jan.,  1898  and  Jan.,  1899,  Jan.,  1900. 

Quotation  Supplement  Jan.,  1899,  and  Jan,  I9ni. 

Will  pay  10  cents  a  copy  for  the  Chronicles  and 
15  cents  for  the  Supplements. 

WILLIAM  B.  DANA  COMPANY, 
76M  Pine  Street. 


Removal  Notice. 

OnandafterJUNESd,  1901,  theoflScesof 
this  Company  will  be  In  the  Western  Union 
BuUding.at  195  RROADTYAT. 

The  Benrer  &  Rio  Grande  ER.  Co. 


^tuancial. 


CERTIFICATES  of  The  Audit  Com- 
pany of  New  York  covering  ac- 
counting and  physical  examina- 
tions of  properties  are  accepted  by 
financial  houses,  and  are  often  made  the 
basis  of  important  underwriting  agree- 
ments. 

The  Audit  Companv 

Aids  clients  to  determine  proper  plans 
for  stock  and  bond  capitalization. 

Arbitrates  upon  conflicting  financial  in- 
terests of  industrial  firms  and  compan- 
ies, providing  a  fair  basis  for  consoli- 
dation. 

May  be  consulted  for  advice  on  any  sub- 
ject requiring  knowledge  of  correct 
commercial  practice. 

May  be  named  in  mortgages  covering 
industrial  and  other  bonds — in  cases 
of  special  agreements  which  safeguard 
tlie  lien  or  income — to  certify  whether 
such  provisions  are  being  carried  out. 

The  AuditCompanyofNewYork 

QUEEN  BITILDIHO,        N.  Y.  LIFE  BLDG., 

Cedar  &  William  Sts.,    La  Salle  &  Monroe  Sts., 
New  Tork  Citv.  Chicago. 

ASSETS 
REALIZATION   CO., 

Ashland  Block,  Chicago, 
142  So.  Fourth  St.,  Philadelphia, 

Will  buy  the  assets  of  estates 
in  process  of  liquidation,  any- 
where in  the  United  States. 

TRANSMISSION  ROPE. 


> 


CORDAGE 


s    m    J 

i  A  ^  AU 

8  N   V  N_ 

I<       A      E 


SPECIALTIES. 


THE  AMERICAN 

MANUFACTURING 

COMPANY, 

ea  WAZZ,  8TSXJBT,  KSW  YORK. 


R.  T.  Wilson  &  Co., 

BANKBRS    AND    COMMISSION    MERCHANTS 
33  Wall  Street.  New  York. 


Illinois  Cent.  Coll.  4s,  1952-3. 

M.  G.  H  AHN,  10  Wall  St.,  New  York. 


The  Mutual  Benefit 

LIFE  INSURANCE  CO.,  NEWARK,  N.  J. 

AMZI  DODD,      ....      President 


Assets  (Market  Values)  Jan,  1, 1901. ...$74,311,*68  85 
Liabilities  (N.  J.  and  N.  Y.  SUndard) .  68,186,103  34 
Surplus 6,126,364  »1 

MUTUAL  BENEFIT   POLICIES 

Contain 
Special  and  Peculiar  Advantages 

which  are  not  combined  in  the 
POLICIES  OP  ANT  OTHER  COMPANY. 


g'ittattctal. 

1850.^  ^^^^ 

The  United  States   Life 
Insurance    Co. 

in    THE    CITY    OF    NEW    YORK. 


Geo.  H.  Burford,  President. 

FINANCE  COMMITTEE: 
Geo.  G.  Williams,  Pres.  Ohem.  Nat.  Bank 
John  J.  Tucker,  .      .      .      Buiuter 

E.  H.  Perkins  Jr.,  Pr.Imp.dTrad.  NatBk. 

James  R.  Plum,     ....      Leather 


A^ctive  and  tiucceaaful  Agents  who  desire 
to  make  DIJtECT  CONTRA  CT8  with  this 
well-efttahlished  and  protjreasive  Company f 
thereby  securiny  for  themselves  not  only  an 
immediate  return  for  their  tvork,  hiit  also 
an  inereuainf/  annual  income  commensur- 
ate with  their  success,  are  invited  to  com- 
municate with  RICBARjy  E.  COCHRANf 
Third  Vice-President,  at  the  Company's 
Office,  277  Broadway,  New  York  City. 


/Isfiets.  over  #-<,000,U00. 

Innurniice  In  Force,  over  $40.000.000. 

THE    GRAND    PRIX. 


WAS  AWARBBD  AT  THB  PABIS  BXPOSITION  TO 

WHITING'S    STANDARD     PAPERS. 

They  are  the  only  American  papers  which  have 
ever  received  this— the  highest  honor  that  can  be 
conferred.  It  means  they  are  the  most  perfect 
made.  Insist  on  having  them  for  your  fine  corres- 
pondence and  your  ofiBce  stationery.  Are  you  usinf 
Whiting's, Ledger  Papers  in  you  Blank-book  1 
Samples  and  booklet  free. 

WHITING  PAPER  COMPANY, 
holyoke,  mass., 

And  150  Duane  Street,  New   York. 


CLINTON  GILBERT, 

2  l¥all  Street,  New  York. 
BANE    AND    TRUST    CO.    STOCKS. 

INVESTMENT     SECURITIES. 

Augustus    Floyd, 

83  PINE  STREET,  NE\r  YORK, 

DEALER  IN 

LOCAL  INVESTMENT   SECURITIES 

CITY  RR.  AND  GAS  CO.  BONDS. 
MUNICIPAL.  BONDS. 

Fred.    H.   Smith, 

STOCK  BROKER,  66  BROADWAY,  N,  Y. 

Member  N.  Y.  Con.  Stock  Exchange. 

STOCKS,  BONDS,  GRAIN. 

Bought,  sold  and  carried  upon  moderate  margin. 
COMMISSION   1-16TH. 

Book  of  Railway  Statistics  upon  Application. 
Tel.  2886  Cort.  Established  1868 

SECURE    BANK    VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  AND  IRON 

'iound  and  Flat  Bars  and  5-ply  Plates  and  Anglef 

FOB  SAFES,  VATJLT8,  &0. 

Cannot  be  Sawed,  Cut,  or  drilled,  and  positively 

Burglar  Proof. 

CHROME    STEEL    WORKS, 

Kent  Ave.  Keap  and  Booper  St«., 
'8  iieMan'f'erslntheD.S.     BROOKLYN.  M.Y. 


mmni 


vomit 


[Entered  aooordlng  to  Act  of  Ooagreas,  In  the  year  1800,  by  the  William  b.  Dawa  Oohfawt.  In  toe  offloo  ol  toe  Librarian  ot  Oongreae.] 

VOL  72 


SATUKDAY.  JUNE  8.  1901. 


NO.  1876 


CLEARINGS— FOR  MAY  1901  AND  1900. 
ALSO  SINCfS  JANUARY  1  1901  AND  1900. 


May. 


1901. 


New  York 9,328,418,425 

Philadelphia..  4HW,07H,0i*8 

Pittsburg 1»7,B64,996 

Baltimore 108.87IJ,5«5 

Buffalo a7.«8»,fla9 

WashlnKton...  13.486,483 

Albany 17,2HU,9'Ji 

Hochester Il,887,(i8» 


1900. 


\P.Gt. 


Syracuse- 

8cr  ntou   

Wilmington.. 
Rln«hamton.. 

Chester 

Frederick 

Greensburg.. 

Total  Middle 

Boston 

Providence.... 

Hartford    

New  Haven... 

SprlnKfleld 

Worcester 

Portland 

fall  River 

Lowell 

New  Bedford. 
Holyoke 

Total  N.  BnK 

iJhicaeo 

Cincinnati 

Detroit 

Cleveland 

Milwaukee.... 

Oolurabus 

Indianapolis . 

Peoria 

roledo 

GJrand  Haplds. 

f)ayton 

Bvansvllle 

rounKstdwn . . 
Jprlnj.'Held.Ill. 

liexlnKton 

ikron 

iaiamazoo.... 

itockford 

IpririKtleld 

jaiiton 

lacksonvlIle.U 


4,477.2*7.08;  f  108 
H«9,:i50.43"  r25-l 
14S,68iJ,V!0i  ^c8*0 

2\'i9i!,art6  f  18-9 

11,705,031   (-15*0 

1».77«,448  fgj-a 

,       10,017,137H^-3 

6,048,828  0,011,777     -t-O-? 

6,495.756  4,78rt,18S  f35*7 

8.550.371  3.913,187-100 

1,608,100  1,657,50j    —30 

1.801.3i6  1.476,76H   -ITa 

691,135  630,''44  fll-4 

1,701, IS»    2,374^94^-28^ 

10221614,843  6,auO,081»,eb4  i-«6'« 
e8?,699,4Ss|     517,401,163 +33-1 
27,031,900    -1-1-0 
«,883.03e  -1-81  8 


CLEARINGS— WEEK  ENDING  JUNE  1 
ALSO  SAME  WEEK  1900,  1899,  1898. 


1901. 


Five  Months. 


Clearingi  at— 


1901. 


1900. 


iuinoy.. 
Sloou 


oominsrton.. 
lacksou.  Mich. 

Tot.M.West' 

Ian  Francisco, 
ialt  Lake  City. 

"■ortland 

jOs  Angeles. 

Seattle 

Spokane 

'acoma 

lelena 

fartfo 

lloux  Falls.. 

Total  Pacific 
CansasClty... 
IlnneapoUs.. 

)maha 

t.  Paul 

•euver 

t.  Joseph 

•es  Moines..., 
>avenport,.... 
loux  City.... 

'opeka 

Wichita. 

"remont 

[astlnes 

Tol.oth'rW 

t.  Lonig 

few  Orleans. 

lOulsviUe 

alveston 

lonston 

ivannah 

iohmond 

lemphls 

tlauta ... . 

ashvllle 

orfolk 

npnsta  , 

noxvllle 

ort  Worth... 
Irmlngham... 

aeon 

ittloRock..  . 
tiattanoo«a... 
icks'invllle... 
Total  South 
Total  all.... 
utslde   N.  Y. 

ontroal 

Dronto 

InnlpefT 

allfax 

aniilton 

John  

'.ctorla 

uncouver.... 
it.  Canada... 


28.641,100 
11,793,303 
7,105.886 
6,646.056 
7,074.639 
5.S0S.  14W 
3.690,897 
»,«80,97e 
l,87tf,«6l 
1,481,855 

769,87«,98W 

705,700,828 

88,810,760 

42.790,816 

61,880,014 

27,361,208 

2M,807,8J0 

16,042,724 

10.206  3d9 

9,941,727 

6,247,62>^ 

6,139,959 

4,880,.^15 

1,874,105 

2, 12/, 657 

2,050,809 

a,B»8,WO0 

l,79-',244 

1,602,695 

1.267,968 

1.608.24rt 

797.3S0 

1.8t«8,46i« 

l,0e8,.S48 

658.002 

1,085,168,806 

100,051.79» 

14,801.203 

8,8'50.H1' 

18,6(>2,948 

10,1!3»,228 

4.871,100 

4,448,638 

2,247.611 
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6.953.128 
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234,778,380 

125,413,790 

108,071,200 

65,23!»,547 

42,417,610 

45,090,170 
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766.189 

1,979,881 


81,780  848 


48,477,760 

27,974,089 
7,80a  161 

7  894,4:3  . 

8  2-^9  160 
2  893.107 
2.600,0001 
8,828.418 
1,891  470; 
1,848  451 

048181 
1,458.848 
606  887 
446,803 
867,658 
804.266 
860,000 
884  687 
408,688 
285.123 

63.784.971 

1.888  190  346 

681.822.891 
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1.406,5^0 
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467.138 

109.267 

135  000 
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6,823  163 
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647,488 

848.704 
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831,887,184 . 
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4,287,700 

2,316,148 
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1,866.787 

603.476 

6^6  541 

604,994 


108.668.200 

116,089.681 

12.183  900 

6,844,680 

6,470,880 

4.950.871 

3.400,000 

8,851,011 

1697,876 

2,008  308 

868,179 

659,735 

784,998 

881,740 

340000 

2:.6,750 

8-^7,800 

805  965 

201,580 

167.490 
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1,474,839 

1,260,667 

1.187.031 

889.830 
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108.740 
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10680.016 

8.695  068 

6.488.610 

3.620  768 

8.886.370 
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668.183 
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408  000 
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138.076 
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86.867.P81 

6.881.326 

6.686.788 

8.163.600 
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1,649.634 
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680  810 
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1,181.310 

703  816 

466.461 
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rVoL.  LXXII. 


THE  FINANCIAL  SITUATION. 

The  settlement  of  the  difEerences  with  reference  to 
the  control  of  the  Northern  Pacific  Railroad,  which 
we  announced  in  our  last  issue,  was  followed  by  other 
developments,  until  our  Stock  Exchange  took  on  again 
for  several  days  somewhat  of  the  character  it  wore  be- 
fore the  panic,  though  oa  other  days  the  movement 
continued  quite  irregular.  These  developments  have 
been  along  the  old  lines — that  is,  in  the  direction  of 
harmonizing  other  large  corporate  interests,  and  of 
progress  in  those  affairs  which  affect  present  and 
future  industrial  prosperity. 

With  respect  to  the  latter,  we  have  the  improvement  in 
crop  prospects — always  a  most  important  factor.  State- 
ments have  been  made  by  officers  of  some  of  the  lead- 
ing Western  railroads  which  pass  through  the  more 
prominent  grain  districts  indicating  a  flattering  out- 
look; moreover,  rain,  which  was  greatly  needed,  has 
this  week  visited  important  sections  of  the  West  and 
Northwest.  A  large  crop  of  winter  wheat  seems  con- 
sequently to  be  almost  assured,  although  in  Kansas  it 
will  be  less  than  the  very  large  early  estimate;  nearly 
everywhere  else  (barring  the  low  temperature  reported 
in  the  Northwest  as  we  write)  the  weather  conditions 
have  again  become  so  favorable  that  growth  and,  where 
it  had  been  delayed,  seeding  of  corn,  spring  wheat  and 
other  crops  is  now  under  fair  headway.  Of  alike  im- 
port, with  very  few  exceptions,  are  the  facts 
current  relative  to  the  situation  of  manufactur- 
ing interests.  The  most  prominent  of  these  ex- 
ceptions is  the  dry  goods  department.  So  far 
as  cotton  goods  are  concerned  the  peace  arrange- 
ments now  about  being  concluded  in  China  ought 
gradually  to  afford  material  relief.  Woolen  goods  are 
in  a  more  chronic  state  of  depression.  The  power  of 
the  United  States  to  manufacture  woolens  is  greater 
than  its  capacity  for  their  consumption,  and  while  we 
keep  an  import  tax  on  the  raw  material,  wool,  there 
seems  to  be  little  chance  of  our  securing  any  con- 
siderable outlet  for  those  goods  through  an  export 
movement. 


Iron  and  steel  and  all  their  allied  industries — a  host 
by  themselves — were  never  more  active  than  now,  and 
seldom  more  remunerative.  They  too  give  the  tone 
to  the  larger  body  of  trades.  And  if  the  policy  con- 
tinues to  prevail  which  we  believe  gave  birth  to  the 
United  States  Steel  Corporation,  of  keeping  the  prices 
of  the  articles  it  produces  within  the  export  demand, 
there  will  be  no  back-set  for  some  time  to  come  in  the 
iron  and  steel  department;  that  assumption,  if  it  proves 
correct,  may  be  accepted  as  a  harbinger  of  continued 
business  prosperity.  Transactions  which  have  taken 
place  this  week  help  to  support  the  idea  that  the  op- 
position to  the  policy  above  indicated  is  losing  ground. 
It  has  heretofore  been  claimed  that  a  rival  to  the  United 
States  Steel  Corporation  was  being  organized  which 
would  interfere  with  the  more  liberal  and  liberalizing 
policy  of  that  combination  of  companies.  A  break 
in  the  movement  to  form  such  an  opposition  has,  it  is 
now  believed,  been  disclosed  through  the  announce- 
ment on  Monday  by  Drexel  &  Co.  of  Philadelphia 
that  they  had  sold  to  a  syndicate  of  investors  the 
stock  of  the  Pennsylvania  Steel  Company,  its  capital 
having  been  lately  readjusted  and  increased  to  $50,- 
000,000.  Rumor  also  has  it  that  the  Bethlehem  Steel 
(which  includes  the  Bethlehem  Iron),  the  Cambria 
Steel   (which   includes  the   Cambria  Iron)   and  the 


Temple  Iron  companies  are  likewise  about  to  be  put 
under  the  same  control. 

It  will  be  remembered  that  in  the  latter  part  of 
March  Mr.  George  F.  Baer  was  elected  a  director  of 
the  Cambria  Steel,  which  act  was  reported  at  the 
time  named  to  have  been  done  in  pursuance  of  a  plan 
for  alliance  between  all  of  the  above-named  compa- 
nies. Messrs.  Drexel  &  Co.  farther  announced  on 
Monday  that  the  Pennsylvania  Steel  Company  had 
not  been  bought  with  any  view  of  antagonizing  the 
United  States  Steel  Corporation,  but  with  the 
purpose  of  operating  "in  harmony  with  the  gen- 
eral interests  of  the  steel  trade."  As  we  under- 
stand the  movement  then,  here  is  a  syndicate 
that  proposes  to  operate  in  harmony  with  the  highest 
interests  of  the  steel  trade,  which  syndicate  is  picking 
up  outside  companies  in  that  interest.  That  evident- 
ly means  the  extension  of  the  spirit  underlying  Mr. 
Morgan's  organization  and  his  policy.  By  and  by  we 
should  not  be  surprised  to  learn  of  purchases  of  other 
properties  by  the  same  or  an  allied  syndicate,  in  full 
accord  with  this  animus,  it  being  the  only  policy  in 
the  manufacture  of  iron  and  steel  which  can  give 
either  steadiness  in  work  for  labor  or  steadiness  in  j 
profits  for  capital. 

Another  incident  has  transpired  which  gives  new 
emphasis  to  the  extreme  cordiality  in  the  relations 
and  a  broad  interpretation  to  the  community-of-inter- 
ests  idea  that  prevail  to-day  between  large  railroad 
corporations.  What  could  express  these  thoughts 
more  forcibly  than  the  election  of  Mr.  Steele,  of  the 
firm  of  J.  P.  Morgan  &  Co.,  not  only  to  the  director- 
ate of  the  Atchison  Topeka  &  Santa  Fe,  but  also  as  a 
member  of  the  executive  committee.  This  action  it  is 
announced  authoritatively  doos  not  presage  *'any 
change  in  the  control  or  policy  of  the  Atchison 
system."  It  merely  means  that  Mr.  Morgan 
owns  "a  large  interest  in  the  road  and  that 
entire  unanimity  existed  in  the  sentiment  of  the  di- 
rectors in  favor  of  giving  the  Morgan  interest  a 
direct  representation  in  the  board."  The  circum- 
stance that  he  does  not  stand  in  the  Atchison  direc- 
torate as  the  accredited  agent  of  any  other  particular 
road,  but  probably  has  as  a  matter  of  fact  large 
holdings"  in  all  of  the  trunk  line  properties,  and  per- 
haps in  all,  certainly  in  several,  of  the  Pacific  roads, 
is  the  most  suggestive  feature  of  the  action.  In  a 
railroad  sense  his  representative  character  might  be 
called  cosmopolitan  in  its  reach.  Thus  situated,  he 
has  been  freely  given  a  position  where  he  can  know 
all  the  secrets  of  the  Atchison's  operations.  That 
method  for  managing  large  corporations  would  have 
been  called  Utopian  a  very  few  years  ago. 


The  activity  of  trade,  to  which  reference  is  made 
above,  is  reflected  in  our  compilations  of  bank  clear- 
ings for  the  month  of  May,  which  we  print 
to-day — see  page  1101,  and  also  page  1117. 
The  total  for  the  month  is  the  largest  of 
any  month  of  any  year,  exceeding  by  800  million 
dollars  even  the  extraordinary  total  for  April, 
which  had  never  previously  been  approached.  In  a^ 
word,  the  aggregate  reaches  12,829  million  dollara 
This  compares  with  only  7,314  millions  in  the  corres 
ponding  month  in  1900.  In  April  the  increase  ove 
last  year  was  60  per  cent.  For  May  the  improvement' 
is  over  75  per  cent.  It  may  be  claimed  that  this  phe- 
nomenal expansion  in  the  volume  of  bank  clearings  is 
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to  be  ascribed  to  the  magnitude  of  stock  speculation  at 
this  point.  Dealings  on  the  New  York  Stock  Exchange 
did  reach  extraordinary  proportions,  the  sales  amount- 
ing to  35,293,203  shares  having  a  market  value  of  2,683 
million  dollars,  against  only  9,519,473  shares  with  a 
market  value  of  610  million  dollars  in  May  1900. 
Moreover,  bank  clearings  at  this  point  were  more 
than  double  those  of  last  year,  the  comparison  being 
9,325  millions,  against  4,477  millions.  But  making 
allowance  for  all  this,  it  still  remains  true  that  out- 
aide  of  New  York  the  addition  to  clearings  has  also 
been  large,  though  of  course  not  in  equal  ratio. 

With  New  York  City  entirely  eliminated,  the  im- 
provement over  last  year  reaches  23*4  per  cent,  which 
is  better  even  than  in  April,  when  the  ratio  of  gain 
was  22-4  per  cent.  Furthermore,  the  improvement  ex- 
tends  to  every  leading  geographical  group.  Thus 
for  the  Middle  Western  group  the  increase 
is  19-6  per  cent;  for  the  Far  Western,  9-4 
per  centj  for  the  Pacific,  14*3  per  cent;  for 
the  New  England  group,  30-1  per  cent,  and 
for  the  Southern  group,  34*4  per  cent.  Hence  we 
have  here  conclusive  evidence  of  the  part  played  by 
mercantile  transactions  in  swelling  the  totals  of  the 
clearings;  for  a  large  and  generalincrease  like  this, 
common  to  all  parts  of  the  country,  can  be  explained 
in  no  other  way.  It  is  true  that  we  are  comparing  with 
a  total  of  clearings  for  last  year  somewhat  smaller 
than  for  the  year  before,  but  this  does  not 
apply  to  the  results  outside  of  New  York.  At  the 
outside  points  (taken  collectively)  the  amount  at 
3,504  millions  for  May  1901  contrasts  with  2,838 
millions  for  May  1900,  with  2,803  millions  for  1899, 
with  2,194  millions  for  1898,  and  with  but  1,843 
millions  for  1897— proving  conclusively  that  mer- 
cantile and  financial  transactions  have  been  on  a 
steadily  widening  scale. 


It  will  thus  be  seen  that  since  1897  the  gross  on 
these  Eastern  lines  has  risen  from  $5,011,972  to  $7,- 
537,972  for  the  month,  and  from  $19,318,609  to  $39,- 
255,909  for  the  four  months  to  April  30.  The  net  has 
risen  from  11,336,808  in  1896  to  $2,578,208  in  1901 
for  the  month,  and  from  $5,096,328  to  $9,427,928  for 
the  four  months. 


In  its  April  return  the  Pennsylvania  Railroad 
again  presents  a  gratifying  record  of  growth  in  earn- 
ings. On  the  lines  east  of  Pittsburg  and  Erie  there 
is  an  increase  as  compared  with  the  same  month 
last  year  of  $638,600  in  the  gross  earnings 
and  of  1437,000  in  the  net  earnings,  and  on 
the  Western  lines  an  increase  of  $357,100  in  gross 
and  of  $319,800  in  net.  On  the  combined  system, 
therefore,  the  improvement  has  been  nearly  a  million 
dollars  in  gross  and  over  three-quarters  of  a  million 
dollars  in  net.  The  reader  will,  however,  lose  the 
chief  significance  of  this  large  gain  unless  he  notes 
that  it  is  additional  to  an  even  larger  and  still  more 
Qoteworthy  gain  last  year,  for  in  May  1900  we 
reported  no  less  than  $1,818,800  increase  in  gross  and 
^620,200  increase  in  net.  To  show  the  steady  progress 
which  has  been  made  in  recent  years  towards  higher 
ind  still  higher  totals,  we  annex  the  following  table. 
Ct  covers  only  the  lines  directly  operated  east  of  Pitts- 
Durg  and  Erie,  that  being  the  only  portion  of  the  sys- 
;pm  for  which  we  have  the  data  for  such  a  compari- 
lon. 


IiINXS  BAST  or 

PlXTSBURO. 


April. 
(ross  earnliiKs. 
'perat'g  expenses 

Net  eamlnKS.. 

an.lto  April  30. 
T083  earnings.... 
perat'g  expenses 

Net  earnings.. 


1901. 


7,537,972 
4,959,764 


a,678,3C8 


1900. 


« 

6,0C9,372 


1899. 


5,881.878 


1898. 


« 

5,388,172 


*.7e^,164|   «,030.064    3.838.984 


3,141,208    l,631.80e 


89,266,909 1 20,601,909 !  2 1.863.309 


1.524,808 


1897. 


5,011,972 
3,600,684 


1,5U,80» 


30,716,109  19,318.609 


19,827,981 1 18.684,381 '  10,084,881 : 1 5.048.081 1 13!767,'781 


9,4  27,928  j  7,867.628j  6,898,488 


1898. 


t 

6,133,272 
8,795,464 


1,336,308 

80,036,009 
14,92^,681 


5.678,038j   6,550,82ci    5,0f6,888 


The  only  change  in  the  official  rates  of  discount  by 
European  banks  this  week  was  a  reduction  by  the 
Bank  of  England  to  3^  per  cent,  caused  by  a  corres- 
ponding reduction  in  the  unofficial  rate  and  also  by 
prospective  easy  monetary  conditions.  The  Bank  of 
Bengal  at  Calcutta  reduced  its  rate  from  7  per  cent 
to  6  per  cent.  Last  week's  statement  of  the  New 
York  Associated  Banks  was  chiefly  noticeable  from 
the  fact  that  it  showed  only  a  comparatively  slight 
change  in  the  surplus  reserve,  there  being  a  decrease 
of  but  $35,925  in  this  item.  The  total  reserve,  how- 
ever, showed  a  gain  of  $2,784,400  (specie  having  in- 
creased  $1,122,800  and  legal  tenders  $1,661,600),  and 
deposits  were  increased  $11,281,300.  The  statement 
only  partially  reflected  the  export  of  $4,000,000  gold 
to  Paris  on  Thursday.  Seventeen  banks,  of  which  nine 
were  national,  were  below  the  limit  of  25  per  cent  of 
reserve  to  deposits.  No  gold  was  exported  to  Europe 
during  the  current  week.  The  payments  at  the  New 
York  Sub-Treasury  for  redeemable  United  States 
bonds  bought  for  the  Sinking  Fund  during  the  week 
amounted  to  $704,868  49,  making  a  total  thus  far  of 
$11,029,631  21. 


Money  on  call,  representing  bankers'  balances,  has 
loaned  at  the  Stock  Exchange  during  the  week  at  4 
per  cent  and  at  2^  per  cent,  averaging  about  3  per  cent. 
On  Monday  loans  were  at  3^  per  cent  and  at  2f  per 
cent,  with  the  bulk  of  the  business  at  3  per  cent.  On 
Tuesday  transactions  were  at  3^  per  cent  and  at  3  per 
cent,  with  the  majority  at  3  per  cent.  On  Wednesday 
and  on  Thursday  loans  were  at  3^  per  cent  and  at  2^ 
per  cent,  with  the  bulk  of  the  business  at  3  per  cent. 
On  Friday  transactions  were  at  4  per  cent  and  at  2^ 
per  cent,  with  the  majority  at  3  per  cent.  Banks  and 
trust  companies  quote  3  per  cent  as  the  minimum. 
Time  loans  are  freely  offered  on  good  mixed 
Stock  Exchange  collateral  at  3@3J  per  cent 
for  thirty  to  ninety  days  and  4  per  cent  for  four 
to  seven  months.  There  is  a  good  demand  for  the 
longer  and  only  a  light  inquiry  for  the  shorter 
dates.  Though  there  is  a  better  supply  of  commer- 
cial paper  the  demand  has  increased,  particularly  from 
country  buyers,  and  there  is  no  accumulation  of 
names.  Local  purchasers  are  taking  moderate  amounts, 
some,  however,  hesitating  because  of  the  low  rates, 
but  representatives  of  interior  banks^seem  desirous  of 
obtaining  paper  without  much  regard  to  rates.  Quo- 
tations are  3|@4i  per  cent  for  sixty  to  ninety-day 
endorsed  bills  receivable,  4@4^  per  cent  for  prime 
and  5@5i  per  cent  for  good  four  to  six  months'  single 
names. 


As  above  noted,  the  Bank  of  England  reduced  its 
official  rate  of  discount  this  week  to  3}  per  cent,  from 
4  per  cent,  at  which  it  had  stood  since  February  21. 
The  cable  reports  discounts  of  sixty  to  ninety-day 
bank  bills  in  London  at  3@3^  per  cent.  The  open 
market  rate  at  Paris  is  2^  per  cent  and  at  Berlin  and 
Frankfort  it  is  3i  per  cent.  According  to  our  special 
cable  from  London   the  Bank   of    England   gained 
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£568,842  bullion  during  theweek  and  held  £36,638,- 
228  at  the  close  of  the  week.  Our  correspondent  fur- 
ther advises  us  that  the  gain  was  due  to  imports  of 
£376,000  (of  which  £206,000  were  bought  in  the  open 
market,  £100,000  were  imported  from  Egypt,  £60,000 
from  Australia  and  £10,000  from  China),  to  receipts 
of  £218,000  net  from  the  interior  of  Great  Britain 
and  exports  of  £25,000,  of  which  £20,000  were  from 
Norway  and  £5,000  from  France. 


DAILY  POSTED  RAXES  FOR  FOBEION  BXOHANOB. 


The  foreign  exchange   market  has  been  firm  this 
week,  influenced  by  a  good  demand  for  remittance  in 
connection  with  the  instalment  due  June   18  on  the 
British  consol  loan  and  also  by  a  scarcity  of  bankers' 
bills.     The  early  indications  of  a  reduction  in  the 
Bank  of  England  minimum  rate  of  discount,  fore- 
shadowed by  a  gradual,  decline  in   the  unofficial  rate 
at  London,  made  long  sterling  exceptionally  strong, 
there  being  a  demand  for  this  class  of  bills  for  remit- 
tance in  preference  to  sight  drafts.     On  the  announce- 
ment of  the  reduction  in  the  Bank  rate  long  sterling 
rose  sharply  and  there  was  also  an  advance  in^short 
sterling.     One  feature  of  the   market,    reported  by 
dealers  in  commercial  bills,  is  the  offering  of  compar- 
atively large  amounts  of  these  drafts  for  future  deliv- 
ery against  the  expected  shipment  of  wheat,  rye  and 
corn  to  Germany,  where  the  breadstuffs  crops  are  de- 
ficient.    It    is    expected    that  these  drafts  will    be 
promptly  forwarded,  when  they  are  delivered  in  July, 
August  and  September,  and  immediately  discounted. 
In  anticipation  of  a  decline  in  exchange  as  the  result 
of  the  negotiation  of  these  commercial  futures,  there 
is    reported    to    be    some    speculative    selling    of 
sixty    and    ninety    day    bankers"  sterling    which  it 
is  expected  will  be  covered  at  a  profit  at  its  maturity. 
No  gold  was  shipped  to  Europe  this  week,  the  prevail- 
ing rate  for  sight  sterling  and  the  advance  in  the  rate 
for  exchange  at  Paris  on  London  preventing  exports 
of  gold.    It  is  thought  by  some  bankers  that  with  the 
exception  of  a  possible  export  of  gold  to  Berlin  late  in 
the  month,  comparatively  small  shipments  of  the  metal 
will  be  made  to  Europe  for  the  remainder  of  this 
season.    The  Assay  Office  paid  $1,224,415  33  for  do- 
mestic bullion.     Gold  received  at  the  Custom  House 
for  the  week,  $36,591. 

Some  of  the  leading  bankers  advanced  the  nominal 
rate  for  |,long  sterling  early  in  the  week  to  4  86,  and 
the  range  thereafter  was  from  4  85i@4  86  for  sixty- 
day  while  short  remained  at  4  89.  Rates  for  actual 
business  opened  on  Monday  unchanged  compared 
with  those  at  the  close  of  last  week,  for  long  sterling  and 
for  cables,  at  4  85@4  85i  for  the  former  and  4  89@4  89^ 
for  the  latter,  while  rates  for  sight  were  reduced  one- 
quarter  of  a  cent,  to  4  88@4  88^.  The  market  was 
dull  and  steady,  growing  firmer  on  the  following  day 
and  on  Wednesday,  though  without  quotable  change 
in  rates.  On  Thursday  there  was  an  advance  of  one- 
quarter  of  a  cent  in  long,  to  4  85i@4  85|^,  and  in  shori 
to  4  88i@4  88^,  while  cables  remained  unaltered  at 
4  89@4  89:^^.  The  tone  of  the  market  for  sterling  and 
for  Continental  exchange  was  strong,  and  it  so  contin- 
ued on  Friday,  when  there  was  an  advance  of  one-  quar- 
ter of  a  cent  in  long.  The  market  closed  with  long  at 
4  85^@4  85f ,  short  at  4  88i@4  88i  and  cables  4  89@ 
4  89^.  Commercial  on  banks  4  86@4  85i  and  docu- 
ments for  payment  4  84|@4  85^.  Cotton  for  payment 
4  84^@4  84|,  cotton  for  acceptance  4  85 @4  85^  and 
grain  for  payment  4  85i@4  86^.  The  following  shows 
daily  posted  rates  for  exchange  by  leading  drawers. 


8'OwnBro. ||?/,-J': 

BartDK.  (60  days. 

MiiRoan  &  Co..  (  StKht... 

Bank  British        J  80  days, 
No.  Amerlo£^..  (SiKlit... 

Bank  of  160  days. 

Montreal.. (Sight... 

Canadian  Bank    t  00  dayt 

of  Commerce. .  (  Sight... 
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89 
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89 
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89 
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89 
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89 
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The    following    gives   the    week's   movements    of 
money  to  and  from  the  interior  by  New  York  banks. 


XV$»h  iilfuling  June  7,  1901. 


Ourrenoy. 
9oId 


Total  gold  and  legal  tenders. 


Beeeived  bv 
N.  Y.  Banks. 

Shiwedbv 
N.T.  Batiks. 

17.102,000 
1,124,000 

16.050,000 
941,000 

18.826,000 

»5.891,000 

N*t  InttrioT 
Movement. 

Gain.  12,052.000 
Gain.       183,000 

Gain.  12  936.000 


With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows. 


Week  £lndltn«  June  7, 19i>l. 

Banks  Interior  movement,  as  above 
Seb-Treas.  oper.  and  gold  exports 

Total  gold  and  I  egal  tenders ... 


into 
Banks. 

Oat  of 
Banks. 

18  228,000 
17,300,000 

125,626.000 

15  f91,000 
19.800,000 

125,291.000 

Net  Chant*  in 
Bank  Holdints. 

Gain.  52  235,000 
Loss.    2,000,000 

Gain.     12:^5000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  of 


flngland 

franoe 

Qermany*.... 

ausala 

Aas.-Hung'y. 

Spain 

Italy 

Netherlands.. 
Nat.  Belg'm  » 

Tot,thls  week 
Tot.  orev.  w'k 


June  6,  1901. 


6old. 


s 

86,639,228 
98,316,011 
82,083,000 
70,a88,000 
38,791,000 
14,003.000 
15,168,000 
5,419,300 
2,807,000 


aUver. 


44,709,327 

18,801,000 

7,313,000 

11,087,000 

16,950,000 

1,969,400 

6,753,400 

l,45i,000 


Total. 


June  7, 1900. 


Bold. 


4 

36,638,238 
148,025,888 
48,631,000 
77.841,000 
49,878,000 
30,953,000 
17,187,400 
11,171,700 
4,361,000 


X 
32,337,746 
88,075,169 
27,936,000 
83,673,000 
87.643,000 
13,389,000 
15,465,000 
4,873,000 
8,819,000 


313.803,539  1057.36127  419,539.666  800,398.914 
313,733,0391105100869  418.?3:3.2«9  800.868  481 


Silver. 


46.838,978 
14,3i)].000 
7,978,000 
9,438,000 
18,306,000 
1,631,000 
6,986,000 
1,409,000 


Total. 


S 
82,887,745 
127,914,142 
48,326,000 
91,643,000 
47,031,000 
29,965  000 
17,086,000 
10,S59,000 
4,228,000 

lC2975973i403.374,887 
103192480  40».064  961 


THB  BOOK  ISLA ND  REP ORT. 

The  monthly  returns  had  made  it  evident  that  the 
Chicago  Eock  Island  &  Pacific  in  its  fiscal  year  end- 
ing March  31  1901  had  enjoyed  a  period  of  great  pros* 
perity,  and  this  conclusion  the  annual  report  submit- 
ted the  present  week  confirms.  The  increase  in  gross 
earnings  as  compared  with  the  twelve  months  pre- 
ceding has  been  $2,714,090,  or  over  12  per  cent.  This 
would  be  noteworthy  standing  by  itself,  but  when 
joined  to  the  fact  that  the  increase  follows  successive 
increases  in  all  the  years  immediately  preceding,  we 
get  a  new  idea  of  its  significance  and  meaning.  Going 
back  to  1896-7,  we  find  that  the  total  of  the  gross 
then  was  $17,146,653;  for  the  year  just  closed  the 
amount  was  $25,364,695.  Hence  in  four  years  there 
has  been  an  addition  of  over  8  million  dollars,  or 
nearly  50  per  cent. 

The  further  increase  the  late  year  would  seem  tc 
have  been  largely  the  result  of  the  good  crops  har-i 
vested  in   1900  in  the  Southwest,  and  more  particu-j 
larly  the  extraordinary  wheat  crop  raised  in  Kansas.] 
In  our  review  of  the  previous  year's  report  we  pointed! 
out  that  during  1899-1900  and  1898-1899  the  goodl 
showing  in  earnings  had  followed  mainly  as  the  result] 
of  the  revival  of  trade,  whereas  in  the  two  years  preced- 
ing, the  abundance  of  the  harvests  had  been  the  con-- 
trolling   factor— that  is,   the  increase   in  the  grain 
tonnage  came  first,  and  the  next  two  years  (this  larger 
'grain  tonnage  being  maintained)   there  was  at  the 
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same  time  an  extension  of  the  volume  of  general  and 
miscellaneous  freight  arising  out  of  the  activity  of 
trade  and  the  prosperity  of  the  people,  the 
farmins:  class  among  others.  Thus  we  found 
that  the  aggregate  of  certain  classes  of  agri- 
cultural tonnage,  after  dropping  from  2,073,616 
tons  in  1893-4  to  1,481,767  tons  in  1894  5,  rose  to 
1,619,255  tons  in  1895  6,  to  2,044,815  tons  in  1&96-7, 
and  then  to  2,609,705  tons  in  1897-8;  while  in  the 
two  years  following  there  was  only  a  slight  further 
advance,  namely  to  2,705,718  tons  in  1899-1900.  On 
the  other  hand,  the  group  of  tonnage  comprising  the 
classes  of  freight  which  reflect  the  state  of  general 
trade,  and  which  rise  or  fall  according  as  trade  is  ac- 
tive or  the  reverse,  during  these  years  followed  an 
independent  and  a  totally  different  course.  Its  aggre- 
gate kept  declining  even  while  the  agricultural  ton- 
nage was  rising,  trade  remaining  dull  and  stagnant 
despite  the  large  crops.  As  against  3,858,548  tons  in 
1893-4,  the  total  of  that  group  in  1896-7  was  but 
3,364j589  tons;  in  the  three  years  after  that,  however, 
there  was  marked  recovery  and  expansion,  the  yearly 
addition  having  averaged  nearly  half  a  million  tons, 
and  the  total  rose  from  3,364,589  tons  to  4,829,358 
tons. 

It  would  be  interesting  and  instructive  if  we  could 
extend  these  comparisons  into  1900-1901.  Unfor- 
tunately the  tonnage  statistics  in  the  report  have  been 
re- classified,  making  direct  comparisons,  except  as  to  a 
few  items,  out  of  the  question.  There  are  enough 
facts,  however,  to  make  it  pretty  clear  that  the  fur- 
ther improvement  came  almost  entirely  from  the  large 
wheat  crop.  It  will  be  remembered  that  trade  and 
business  the  late  year  was  dull  and  in  a  state  of  reac- 
tion in  the  whole  of  the  period  preceding  the  Presi- 
dential election  in  November.  This  fact  is  reflected 
in  the  tonnage  statement  for  the  twelve  months. 
Thus  the  group  of  Items  which,  according  to  the  new 
arrangement,  are  classed  as  "Manufactures,"  shows 
for  1900-1  an  aggregate  of  only  970,847  tons,  against 
1,277,791  tons  for  1899-1900.  On  the  other  hand,  in 
the  case  of  the  agricultural  tonnage  we  find  for  1900- 
1901  a  total  of  2,461,506  tons,  against  2,329,939  tons 
for  1899-1900;  the  corn  tonnage  fell  off,  reflecting 
the  smaller  corn  crop  in  Kansas,  but  the  wheat  traffic 
amounted  to  573,101  tons,  against  391,241  tons  in  the 
year  preceding.  It  is  proper  to  say  that  in  1896  7 
the  wheat  tonnage  was  only  179,372  tons,  in  1895  6 
but  152,935  tons  and  in  1894  5  193,202  tons— from 
which  an  idea  can  be  gained  of  the  magnitude  of  the 
late  year's  wheat  movement  at  573,101  tons. 

Another  thing  which  goes  to  support  the  conclusion 
that  the  larger  grain  tonnage  was  the  principal  factor 
in  the  late  year's  further  improvement  in  revenues  is 
the  fact  that  while  the  total  of  the  revenue-earning 
freight  of  all  kinds  in  1900-1901  increased  only  168,- 
169  tons,  or  but  little  over  2  per  cent,  the  increase  in 
the  tonnage  movement  one  mile  was  over  11  per  cent, 
the  average  distance  over  which  each  ton  was  moved 
having  been  232  miles  in  1900-1901,  against  213  miles 
in  the  year  preceding.  This  indicates  a  greater  pre- 
ponderance of  long-distance  traffic,  and  obviously  the 
'haul  on  the  wheat  traffic  from  Kansas  would  neces- 
sarily be  long.  It  deserves  to  be  noted  that  earnings 
were  not  in  any  degree  enlarged  from  a  higher  rate, 
the  average  having  been  precisely  the  same  in  both 
years,  namely  99  hundredths  of  a  cent  per  ton  per 
mile.  There  was  an  advantage  from  a  larger  mile- 
age, several  new  extensions  having  been  opened  (alto- 


gether 172  miles),  but  these  counted  in  the  results  for 
only  a  small  part  of  the  year.  Of  the  12,714,090  total 
increase  in  earnings,  $868,978  was  in  passengers,  and 
that  of  course  was  entirely  due  to  the  activity  and 
prosperity  of  trade. 

This  analysis  of  the  traffic  situation  is  pertinent, 
since  it  seems  to  warrant  the  conclusion  that  another 
year  of  good  earnings  can  be  counted  on.  In  the 
first  place  trade  remains  large  and  active,  ensuring  a 
continuance  of  a  heavy  movement  of  general  and 
miscellaneous  freight,  and  also  a  continuance  of  a  large 
passenger  traffic,  and  in  the  second  place  the  indica- 
tions at  the  present  time  are  that  Kansas  will  the 
present  season  harvest  another  exceptionally  large 
cropjof  wheat. 

The  report  indicates  that  expenditures  for  repairs 
and  renewals  have  continued  on  a  very  liberal  scale, 
earnings  warranting  such  a  course.  Of  the  $2,714,- 
090  increase  in  gross  earnings  in  the  late  year,  aug- 
mented expenses  took  $2,182,642;  of  the  gain  of 
$1,982,690  in  gross  in  the  previous  year,  augmented 
expenses  took  $1,306,340,  and  of  the  gain  of  $1,119,- 
331  in  1898-9  increased  expenses  took  $1,080,145. 
Hence  in  the  three  years  combined  the  addition  to 
gross  was  $5,816,111,  of  which  $4,569,127  went  for 
enlarged  expenses.  We  showed,  in  reviewing  the 
figures  for  one  of  the  earlier  years,  that  the  enlarged 
expenditures  represented  in  great  degree  exceptional 
outlays  for  improvements  and  betterments.  In  the 
more  recent  years,  while  the  same  element  was  pres- 
ent there  were  also  other  circumstances  contribu- 
ting to  the  same  end — we  mean  apart  from  the  in- 
crease in  the  volume  of  business,  which  of  course 
added  to  the  amount  of  work  to  be  done  and  the  cost 
of  doing  it.  "We  have  in  mind  one  circumstance  par- 
ticularly, namely  the  fact  that  much  higher  prices 
had  to  be  pai(i  for  nearly  every  item  entering  into  the 
operating  accounts.  Take  one  or  two  illustrations 
from  the  late  year's  statistics:  For  1,154,396  ties 
in  1900-1901  $582,861  had  to  be  paid,  whereas 
1,259,942  ties  in  1899-1900  cost  only  $501,867.  Again, 
observe  that  the  steel  rails  used  the  late  year  coat 
nearly  $29  a  ton,  while  those  put  in  the  track  in  the 
previous  year  cost  less  than  $23  per  ton.  Observe 
at  the  same  time  also  (as  showing  the  large  and  liberal 
outlays  for  renewals)  that  32,544  tons  were  used  at 
the  higher  price  in  1900-1901,  against  17,996  tons  at 
the  lower  price  in  1899-1901.  That  the  property  is 
being  each  year  operated  with  increasing  economy  and 
efficiency,  is  evident  from  the  following  statistics  bear- 
ing upon  the  handling  of  the  trains. 

Tear  ending      Freight  train  Tons  Av.  train    Train  earn. 

Mare li  31 —        mileage.  one  mile.  load.  per  mile. 

1901 9,850,201  1,789,092,549 

1900 9,058,917  1,605,225,704 

1899 8,265,560  1,452,24:6,497 

1898 8,387,650  1,421,433,866 

1897 7,437,641  1,175,517,765 

1896 7,510,357  1.078,846,773 

1895 8,366,103  1,071,763,263 

1894 10,893,552  1,288,576,685 

It  will  be  observed  that  the  train-load  has  been  en- 
larged in  each  and  every  year  since  1894,  and  that  as 
a  consequence  the  trains  now  earn  (on  smaller  rates) 
$1  80  per  mile  against  but  $1  18  in  1893  4. 

With  unusually  large  outlays  for  repairs,  renewals  and 
improvements,  the  income  account  for  the  late  year 
shows  a  surplus,  over  and  above  the  4  per  cent  divi- 
dends charged  against  the  same,  in  the  large  sum  of 
$3,097,325.  This  latter  is  equal  to  6  per  cent  on  the 
company's  50  millions  stock.  In  other  words,  while  4 
per  cent  was  charged  for  dividends,  fully  10  per  cent 
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is  shown  to  have  been  earned  on  the  shares.  We 
say  4  per  cent  charged  because  the  payment  was 
5  per  cent,  the  additional  1  per  cent  coming  out  of  a 
separate  fund  especially  created  for  that  purpose,  and 
.which  ensures  the  payment  of  the  1  per  cent  extra  up 
to  and  including  the  1st  of  January  1903.  At  the 
stockholders  meeting  this  week  it  was  voted  to  in- 
crease the  stock  by  10  million  dollars,  and  this  stock 
is  to  be  issued  to  the  shareholders  at  par.  As  the 
shares  sell  at  over  170  in  the  market,  the  holders  get  an- 
other large  extra  dividend  in  the  shape  of  ^'rights" — 
all  of  which  furnishes  evidence  of  the  strength  and 
prosperity  of  the  property. 


TELEGRAPH  RATES  SUBJECT  TO  COMMON 
LA  W  REQ  UIREMENTS. 

The  decision  delivered  last  month  by  the  U.  S. 
Supreme  Court  in  the  case  of  the  Call  Publishing 
Company  against  the  Western  Union  Telegraph  Com- 
pany possesses  some  points  of  general  interest.  The 
two  broad  points  emphasized  by  the  Court  were  (1) 
that  the  principles  of  the  common  law  are  operative 
upon  all  Inter  State  commercial  transactions,  except 
,•80  far  as  they  are  modified  by  Congressional  enact- 
ments, and  (2)  that  questions  of  fact  once  settled  in  a 
State  court  are  not  subject  to  review  in  the  Supreme 
Court  of  the  United  States.  It  is,  however,  in  the 
application  of  these  rules  to  the  state  of  facts  in  the 
case  under  review  that  the  matter  attracts  most  at- 
tention. 

The  suit  in  which  the  United  States  Supreme  Court 
has  now  given  a  final  determination  was  initiated  ten 
years  ago — that  is,  on  April  29  1891.  On  that  date 
an  action  was  commenced  in  the  District  Court  of 
Lancaster  County,  Nebraska,  by  the  Call  Publishing 
Company  to  recover  sums  alleged  to  have  been  wrong- 
fully charged  and  collected  from  it  by  the  telegraph 
<}ompany  for  telegraph  services  rendered.  The  Call 
Publishing  Company  had  been  engaged  in  publishing 
the  "Lincoln  Daily  Call."  It  appears  that  the  Call 
Company  was  charged  $5  per  100  words  daily  per 
month,  while  the  State  Journal  Company,  publishing 
the  '^'Nebraska  State  Journal,"  was  charged  $1  50 
per  100  words.  Both  newspapers  received  the  dis- 
patches of  the  Associated  Press.  The  Call  Company 
claimed  that  the  rate  charged  it  was  excessive  in  the 
amount  of  the  difference,  and  that  such  charge  by  the 
telegraph  company  was  unjust  and  wrongful  discrim- 
ination against  it  in  favor  of  the  State  Journal  Com- 
pany. The  Call  Company  claimed  that  it  could  not 
■dispense  with  these  dispatches  without  very  serious 
injury  to  its  business. 

The  difference  in  rates  was  not  denied  by  the  tele- 
graph company,  which  contended  in  effect  that  the 
services  which  it  rendered  to  the  Publishing  Company 
were  a  matter  of  inter- State  commerce;  that  Congress 
has  sole  jurisdiction  over  such  matters  and  can  alone 
prescribe  rules  and  regulations  therefor ;  that  Con- 
gress had  not  at  the  time  these  services  were  ren- 
dered prescribed  any  regulations  concerning  them  ; 
that  there  is  no  national  common  law,  and  that  what- 
ever may  be  the  statute  or  common  law  of  Nebraska 
is  wholly  immaterial ;  and  that  therefore,  there 
^aing  no  controlling  statute  or  national  common  law, 
a  State  court  could  not  hold  the  telegraph  company 
liable  for  any  discrimination  in  its  charges  as  between 
the  plaintiff  (the  Call  Company)  and  the  State  Jour- 
nal Company.     In  the  trial  court  a  verdict^and  judg- 


ment for  the  plaintiff  was  given,  which  judgment  was 
reversed  by  the  Nebraska  Supreme  Court.  A  second 
trial  was  then  had  in  the  District  Court,  again  re- 
sulting in  a  verdict  and  judgment  for  the  plaintiff, 
which  judgment  the  Supreme  Court  upheld. 

The  reason  for  reversal  at  the  first  trial  was  that 
while  the  Court  found  there  was  a  considerable  differ- 
ence in  the  absolute  rate  charged  the  two  papers,  there 
was  also  a  difference  in  conditions  affecting  the  ex- 
pense and  difficulty  of  rendering  the  services  which 
at  common  law  would  justify  some  difference  in  rates, 
and  that  no  satisfactory  evidence  had  been  submitted 
to  prove  that  the  difference  in  charge  was  unreason- 
able. The  Nebraska  State  Supreme  Court  felt  that 
the  enforcement  of  contracts  deliberately  entered 
into  should  not  be  put  to  the  hazard  of  a  mere  con- 
jecture of  a  jury  without  evidence  upon  which  to 
base  its  verdict. 

The  second  trial  was  conducted  along  the  lines  laid 
down  by  the  Nebraska  Supreme  Court  in  reversing  the 
previous  verdict.     The  trial  court,  in  submitting  the 
case  to  the  j  ury,  took   pains  to  instruct  it  carefully 
and    clearly.      Not    every    discrimination    in    rates 
charged  by  a  telegraph  company,  it  was  stated,  is  un- 
just.    In  order  to  constitute  an  unjust  discrimination 
there  must  be  a  difference  in  rates  under  substanti- 
ally similar  conditions  as  to  service  ;  the  rate  charged 
must  be  a  reasonable  rate  ;  under  like  conditions  the 
telegraph     company    must    render    its    services  to 
all  patrons   on  equal  terms.      It  must   not  so   dis- 
criminate   in    its    rates    to    different    patrons,    the 
Court  said,   as    to  give  one    an  undue    preference 
over    another.      A    difference     in     the     conditions 
under  which  the  services  were  rendered  to  the  two 
papers  having  been  established,  it  was  for  the  jury  to 
determine  how  far  this  difference  in  conditions  justi- 
fied the  difference  in  rates  charged.     If  the  evidence 
showed  that  the  plaintiff  had  been  unjustly  discrimi- 
nated against,  the  telegraph  company  must   answer 
to  him  in  whatever  damages  he  might  have  sustained. 
The  jury  was  not  to  fix  the  damages  in  any  haphazard 
manner,  nor  by  mere  speculation,  but  by  reasons  sus-- 
tained  by  the  evidence,  and  showing  in  a  reasonable 
way  the  amount  thereof.     It  was  under  these  instruc- 
tions that  a  verdict  was  again  rendered  for  the  plain- 
tiff at  the  second  trial,  which  verdict  the  Nebraska 
Supreme   Court  this    time  sustained.     The  United 
States  Supreme  Court  now  affirms  this  judgment  of 
the  State  Supreme  Court,  and  states  that  no  exception 
can  be  taken  to  the  propositions  upon  which  the  ver- 
dict was  reached. 

Justice  Brewer,  who]wrote  the  opinion  of  the  Court, 
says  that  no  one  can  doubt  the  inherent  justice  of  the 
rules  thus  laid  down.  Common  carriers,  whether  en- 
gaged in^inter-State  commerce  or  in  commerce  within 
the  State,  are  performing  a  public  service.  They  are 
endowed  by  the  State  with  some  of  its  sovereign 
powers,  such  as  the  right  of  eminent  domain,  and  so 
endowed  by  reason  of  the  public  service  they  render. 
As  a  consequence  of  this,  all  individuals  have  equal 
rights  both  in  respect  to  service  and  charges.  Of 
course  such  equality  of  right  does  not  prevent  dif- 
ferences in  the  modes  and  kinds  of  service  and  differ- 
ent charges  based  thereon.  There  is  no  cast  iron  line 
of  uniformity  which  prevents  a  charge  from  being 
above  or  below  a  particular  sum,  or  requires  that  the 
service  shall  be  exactly  along  the  same  lines.  But 
that  principle  of  equality  does  forbid  any  difference 
in  charge  which  is  not  based  upon  difference  in  ser- 
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vice,  and  even   whea   baaed   upoa   diffference  of  ser 
vice    mast    have    8om3   reasonable   relation   to   the 
amount  of  difference,  and   cannot  be  so  great  as  to 
produce  an  unjnat  discrimination. 

To  affirm  that  a  condition  of  ^  things  exists  under 
which  common  carriers  anywhere  in  the  country  en- 
gaged in  any  form  of  transportation  are  relieved  from 
the  burdens  of  these  obligations.  Justice  Brewer 
thought,  was  a  proposition  which  was  startling.  He 
pointed  out  that  the  Court  had  often  held  that'the 
full  control  over  inter-State  commerce  is  vested  in 
Congress,  and  that  it  cannot  be  regulated  by  the 
States.  The  Court  has  also  held  that  the  inaction  of 
Congress  is  indicative  of  its  intention  that'such  inter- 
State  commerce  shall  be  free.  But  such  a  rule  does 
not  relieve  carriers  from  the  obligations  of  the 'com- 
mon law. 

The  contention  of  the  telegraph  company  that  there 
is  no  national  common  law,  and  that]whatever  may  be 
the  statute  or  common  law  of  Nebraska  is  of  no  con- 
sequence in  a  case  affecting  inter-State  commerce,  is 
regarded  by  the  Court  as  little  less  than  absurd.  Jus- 
tice Brewer  points  out  (after  quoting  a  long  line  of 
authorities)  that  while  it  is  true  there  is  no  body  of 
Federal  common  law  separate  and  distinct  from  the 
common  law  existing  in  the  several  States,  it  is  not 
true  that  there  is  no  common  law  in  force  generally 
throughout  the  United  States,  nor  that  inter- State 
commercial  transactions  are  [subject  to  no  rules  and 
burdened  by  no  restrictions  other  than  those  expressed 
in  the  statutes  of  Congress.  "  Can  it  be,''  asks  Jus- 
tice Brewer,  "that  the  great  multitude  of  inter- State 
commercial  transactions  are  freed  from  the  burdens 
created  by  the  common  law,  and  are  subject  to  no  rule 
except  that  to  be  found  in  the  statutes  of  Congress?" 
And  he  answers  the  question  by  saying  that  the  Court 
is  clearly  of  opinion  that  this  cannot  be  so;  that 
common  law  principles  are  operative  upon  all  inter- 
State  commercial  transactions,  except  so  far  as  they 
are  modified  by  Congressional  enactment. 


THE  LINES  FOR  UNDER  WRITING  REFORM. 
It  has  already  been  shown  that  the  aggregate  result 
of  fire  underwriting  in  this  country  was  a  net  loss  of 
over  6  millions  in  1900  and  over  14  millions  in  the 
last  13  years;  but  this  was  carefully  stated  as  an 
"underwriting"  loss,  so  as  to  avoid  the  danger  of  ap 
pearing  to  prove  too  much.  While  the  figures  do 
show  that  the  companies  could  have  closed  out  their 
insurance  business  at  the  end  of  1899  with  so  much 
better  result  than  at  the  end  of  1900,  it  does  not  fol- 
low that  they  became  by  so  much  the  poorer  during 
last  year.  The  Home  Company,  for  example,  is  shown 
by  the  mode  of  computation  used  to  have  made  in 
1900  a  profit  of  1244,921,  which  was  reduced  by  increase 
of  liabilities  to  $81,046  net;  yet  surplus  increased 
$065,563.  Apparent  disagreements  relatively  large 
between  underwriting  results  and  the  movement  of 
surplus  might  probably  be  found  in  case  of  others, 
and  in  the  aggregate  there  was  a  small  increase  in 
surplus.  The  explanation  is  that  the  "banking"  aide — 
i.  c,  the  earnings  of  the  capital  and  other  assets — 
must  be  distinguished  from  the  underwriting  side; 
these  do  not  necessarily  move  together.  It  also  hap- 
pens not  infrequently  that  a  bad  year  is  "saved"  for  a 
company  as  to  surplus  by  a  rising  stock  market.  This 
consideration  derives  especial  force  from  the  buoy- 
ancy of  the  present  year,  and  it  means  much  tempo- 


rarily to  companies  which  have  from  one  to  ten  mil- 
lions in  stocks  and  bonds;  indeed,  nearly  two- thirds 
of  the  entire  gross  assets  are  thus  invested. 

What  has  associated  capital  to  gain  by  doing  insur- 
ance business  instead  of  peacefully  lying  out  at  inter- 
est? It  may  gain  a  margin  of  profit  by  indorsing  in- 
surance "policies  (which  is  in  effect  its  action),  and 
such'gain  ought  to  be  considerable  in  order  to  suf5> 
iently  offset  the  hazards  of  this  indorsement;  it  also 
has  the  use  of  the  premiums  for  varying  times,  even 
though  they  are  quite  consumed  in  the  end.  Thi» 
last  is  probably  the  largest  compensation  in  practice;., 
though  in  theory  it  should  not  be.  Surplus  wa& 
originally  gathered  from  underwriting  profits,  and 
necessarily  must  have  been  gathered  in  years  less  lean; 
but  even  a  decrease  in  surplus  does  not  necessarily  re*^ 
duce  assets  in  hand,  and  so  long  as  the  underwriting 
result  does  not  impair  their  amount,  increment  io. 
both  assets  and  surplus  has  a  chance  of  continuance^ 
Some  companies  are  large  and  have  large  surpluses; 
book  value  of  stock  reaches  even  five  times  nominal 
values;  and  dividends,  obtained  as  just  stated  and  not 
"earned"  in  the  strictest  sense,  run  even  as  high  as  30 
per  cent  annually.  But  these  are  the  extreme  excep- 
tions and  the  inference  drawn  from  them  is  liable  to  bft 
very  misleading;  indeed,  the  prices  of  these  very  insur- 
ance stocks  bear  a  notably  lower  ratio  to  book  values 
and  dividend  rates  than  in  case  of  our  city  bankS;, 
thus  showing  that  the  market  recognizas  the  compar- 
ative instability  of  the  insurance  position.  Experi- 
ence has  proved  this  so.  It  follows  that  lean  years* 
cannot  make  surplus  where  none  exists  already  and 
that  continued  net  loss  must  finally  overtake  all  bene- 
fit of  interest  on  assets  gained  in  fuller  years. 

There  were  some  bad  years  and  many  plaints  of  con- 
dition long  ago,  so  that  this  is  not  a  new  trouble;  the 
situation  is  also  now  so  far  general  that  the  operating 
causes  are  wide- spread  and  cannot  be  charged  upon 
mismanagement  by  a  few  companies  or  one  class  of 
companies;  yet  it  would  be  pessimistic  to  assume  that 
permanent  improvement  is  not  possible.  But  no- 
panacea  is  possible.  Losses  and  premiums  need  tc 
come  nearer  together,  but  no  sudden  and  sweeping 
force  can  bring  them  so.  To  double  rates  forthwith 
would  affect  this,  as  a  piece  of  arithmetic,  but  such,  » 
step  could  not  be  carried  out;  cutting  would  begim 
immediately,  and  if  a  large  increase  could  be  made* 
general,  a  reaction  would  surely  follow,  and  the  old  ex- 
perience of  excessive  fluctuations  would  be  repeated. 

Ke-distributers  of  premiums  and  indorsers  of  polit- 
cies  to  the  extent  of  assets — this  the  companiea  arej- 
and  nothing  else.     Whatever  fire  loss  is,  and  however 
the  conditions  are,  the  public  must  bear  them;  cor- 
porate property  can  serve  as  buffer  only  a  short  time, 
and  in  the  end  property  must  pay  all  that  property 
loses.     This  is  elementary.     However  disagreeable  the- 
fact  or  grievous  the  burden,  if  premiums  are   inade- 
quate necessity  will  raise  them.     On  the  other  hand». 
so  far  as  the  gap  can  be  narrowed  by  reducing  loss  io- 
stead  of  raising  rates,  that  is  overwhelmingly   better 
for  all  concerned. 

The  physical  conditions  of  hazard,  especially  ia 
cities  and  towns,  have  largely  changed  for  the  worse: 
in  the  last  thirty  or  forty  years.  Space  forbids  de- 
tails, but  this  is  mostly  in  such  factors  as  the  increu^ 
of  open  areas  in  buildings,  more  vertical  openingat, 
more  concentration  of  values,  great  changes  in  pro- 
ductive processes,  use  of  new  materials,  and  the  ne^s*- 
est  helpful  yet  tricky  servitor,  electricity.     B^ire  ex- 
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tinguishment  has  greatly  advanced,  but  not  so  as  to 
keep  pace  with  the  other  side.  Some  things  from  the 
public  to  the  underwriters  are  seriously  needed.  First 
is  one  that  could  be  given  most  easily  of  all:  a  strict 
and  searching  fire- coroner  system.  Let  it  be  fixed  and 
understood  that  every  fire  will  be  hunted  for  its  causes 
and  the  persons  immediately  related  to  it  will  be  put, 
at  least  morally,  upon  the  defense,  and  not  only  will 
valuable  light  be  gained  on  the  subject  of  fire,  but 
what  is  known  as  "moral  hazard"  will  be  lessened. 

Connected  by  kinship  with  the  latter,  "valued 
policy"  laws  should  be  abolished.  They  are  based  on 
the  assumption  (which  a  little  clear  thinking  must 
show  is  wrong)  that  companies  will  always  escape  or 
shave  a  claim  if  they  can.  Next,  they  treat  insurance 
as  if  it  were  for  gain,  whereas  it  is  only  for  indemnity 
and  not  a  full  indemnity  at  that,  because  the  policy- 
holder always  ought  to  have  something  at  stake;  the 
sum  named  is  the  maximum  indemnity,  not  the  mini 
mum;  the  contract  is  one  for  indemnity  against 
actual  loss,  not  a  plain  wager  on  the  incident  of  a  fire. 
It  sounds  plausible  to  say  off-hand  that  companies 
should  investigate  values  and,  if  they  over-insure, 
ought  to  pay;  but  even  if  accurate  knowledge  could 
be  obtained  by  them,  the  sure  result  would  be  to  add 
to  the  already  pretty  large  working  expenses,  which 
may  be  treated  as  in  effect  a  part  of  premium. 

Severity  of  taxation — such,  for  example,  as  levies 
an  "income"  tax  upon  gross  receipts  and  taxes  un- 
earned premiums  (which  last  resembles  taxing  a  bank 
on  its  deposits) — should  be  discontinued.  The  pal 
pable  fact  is  that  such  taxation  is  not  because  deemed 
proper  and  wise,  after  inquiry  into  the  rationale  of 
the  subject,  but  because  it  is  "handy"  and  is  expected 
to  attract  less  attention  and  provoke  less  resentment 
than  other  taxes. 

Anti-compact  laws — a  misdirected  and  exaggerated 
expression  of  the  anti-trust  feeling  of  the  times — 
should  be  abolished.  They  assume  that  the  constant 
tendency  of  association  by  underwriters  is  to  move 
rates  upward  and  the  effect  of  a  compact  is  to  keep 
firmly  a  minimum  tariff  schedule;  but  experience  has 
proved  both  of  these  wrong.  The  attempt  reaches 
even  to  forbidding  companies  to  exchange  experience 
or  so  much  as  to  have  anything  to  do  with  "rate- 
books;" in  Arkansas  it  has  been  proposed  to  put  com- 
panies under  ban  if  they  associate,  not  in  that  State 
merely  but  elsewhere,  and  in  Kansas  there  is  an  at- 
tempt to  fine  and  expel  them  for  buying  copies  of  a 
certain  privately- published  rate  book,  although  the 
evidence  is  that  instead  of  being  bound  by  this  book, 
some  make  no  use  of  it  and  some  write  below  it.  The 
business  must  be  founded  upon  individual  experience 
first  and  collated  experience  afterward;  and  yet,  as 
against  this  fury  ab^at  ratebooks  may  be  set  the 
fact  that  the  larger  companies  are  not  quite  willing  to 
pool  with  the  smaller  ones  their  wider  experience  for 
which  they  have  paid  heavily.  So  foolish  is  all  this 
that  the  most  drastic  usury  laws  and  attempts  to 
bolster  up  fiat  paper  almost  gain  respect  by  coippari- 
Bon  with  it. 

The  common  corporation-monopoly  idea  of  insur 
ance  should  also  be  abandoned.  Eegard  underwriters 
as  philanthropists  or  as  cormorants  in  disposition, 
their  ability  to  carry  it  out  is  the  practical  question. 
If  it  is  true  that  where  combination  is  possible  compe- 
tition is  impossible,  it  is  equally  true  that  where  com- 
petition is  possible  combination  is  impossible,  oppres- 
sive combination,  of  course,  being  meant.    Rates  rela- 


tively high  would  make  large  profits;  and  since  insur- 
ance is  a  free-for-air  field  without  limit,  competition 
has  there  its  fullest  and  freest  conceivable  play. 
Movable  capital  is  large  and  eager  for  profitable  use; 
hence  to  say  that  insurance  rates  are  extravagant  and 
profits  large  is  to  say  what  refutes  itself. 

Inpurance  also  needs  a  judicious  neglect  by  legisla- 
tures. Instead  of  the  batch  of  bills  proposed  at  each 
recurring  session  to  tax  it,  regulate  it,  tie  it  up,  and 
harry  it,  it  needs  *'a  rest"  and  the  removal  of  many 
existing  mischievous  laws.  State  supervision  in  its 
present  stage  is  a  burdensome  direct  tax  which  yields 
in  some  States  an  imagined  "profit"  to  the  public 
treasury;  it  also  obstructs  more  than  we  have  space 
to  explain.  These  withes  which  try  to  restrict  or 
supersede  natural  laws  should  be  cut. 

On  the  other  hand,  underwriters  have  a  duty  to 
perform,  mainly  along  three  lines.  First,  they  make 
a  too  large  concession  on  policies  for  two  to  five 
years,  three  being  the  largest  in  volume  and  the  en- 
tire "term"  line  being  about  two  thirds  of  the  total. 
The  hazard  cannot  be  less  than  proportioned  to  the 
time.  They  save  a  little  on  the  expense  of  the  issue, 
and  have  a  larger  volume  of  premium  money  to  invest 
while  they  keep  it.  Incidentally  it  should  be  said 
here,  because  unearned  premium  ranges  as  high  as  90 
per  cent  on  "term"  as  against  50  on  one-year  policies, 
that  the  "term"  practice  has  an  unfavorable  influence 
on  surplus.  Receipt  of  large  advance  premiums  and 
the  "banking"  idea  are  the  moving  causes  for  undue 
concessions,  and  while  the  error  has  long  been  admit- 
ted, it  is  continued  "because  others  do." 

This  is  the  least  important  of  the  three  lines  of 
action  named,  but  leads  to  the  second,  namely,  indi- 
vidual independence.  This  has  far  more  curative 
potency  than  organized  compact  has,  and  without  it 
the  latter  is  ineffective.  That  the  absolutely  safe  and 
just  rate  is  beyond  any  man's  prevision  is  true;  grant- 
ing it,  the  line  of  safety  is  for  each  company  to  deter- 
mine, by  its  own  compared  with  all  other  available 
experience,  what  the  minimum  safe  rate  is,  then  to 
stand  on  it  and  by  it.  Not  what  others  do  or  may 
probably  do,  but  what  they  oiight  to  do,  is  the  point. 
The  customer's  place  is  not  on  both  sides  of  the  coun- 
ter. No  aid  from  him  in  what  is  not  his  part  is  to  be 
expected.  Allow  that  the  immediate  consequences 
may  be  the  sight  of  business  going  elsewhere,  the  ra- 
tional question  is  not  what  the  market  will  give,  but 
what,  in  the  best  judgment  of  its  managers,  a  com- 
pany ought  to  require — take  it  or  leave  it.  For  it 
must  be  plain  that  complaints  of  inadequacy  in  rates 
which  are  still  accepted  will  never  meet  respect  and 
do  not  deserve  it;  a  man  must  square  conduct  with 
word  before  he  can  command  belief. 

Along  this  line  underwriters  have  to  set  their 
houses  in  order,  and  they  must  do  it  before  reform 
can  come.  It  is  a  foundation  step.  It  is  their  part, 
and  one  which  nobody  will  or  can  take  for  them. 
When  they  hav^e  done  it,  and  while  they  are  doing  it, 
their  further  duty  is  to  approach  the  public  with  a 
frank,  serious  and  businesslike  explanation.  It  is 
not  to  be  supposed  that  people  really  want  to  pay  less 
for  insurance  than  its  actual  necessary  cost;  reach 
that  stage,  and  then  it  is  the  common  interest  to  make 
that  cost  less  by  reducing  fire-waste.  But  people  do 
want  to  see  the  facts  and  be  taken  into  a  business-like 
confidence.  State  the  price;  attest  its  verity  by 
sticking  to  it;  explain  how  it  is  so,  and  then  atten- 
tion and  belief  will  be  secured.    Nor  is  it  enough  to 
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do  this  at  the  counter;  the  public  should  be  sought 
and  approached  otherwise. 

Discussion  comes  to  this:  the  companies  and  the 
public  are  not  in  touch  and  need  to  come  together. 
Newspapers  generally  incline  to  go  with  the  current 
rather  than  direct  it,  and  they  readily  fall  into  the 
anti-monopoly  talk  of  the  times.  Legislatures  are 
made  up  of  men  who  seek  political  expediency  and 
aim  to  be  wise  in  their  generation;  so  in  dealing  with 
insurance  they  try  to  follow  public  opinion  and  prob- 
ably sometimes  mistake  it.  Now  let  public  opinion 
become  correct  about  this — as  Itjwill  be  when  the  sub- 
ject is  really  studied  so  that  the  nature  and  functions 
of  insurance  are  understood — and  the  whole  list  of 
harassing  statutes,  which  treat  it  as  if  it  were  some- 
thing to  be  tolerated  only  when  bound,  will  gradually 
melt  away.  No  honorable  member  will  then  think 
himself  under  obligation  to  introduce  an  insurance 
bill  and  that  the  suitable  one  to  introduce  is  anything 
the  companies  are  sure  not  to  like. 

We  have  said  that  no  panacea  exists.  Writing  out 
a  prescription  is  not  cure.  Nor  is  reform  to  be  efiect- 
ed  in  a  day  or  a  year.  To  write  such  an  article  as 
this  takes  a  little  time;  to  read  it  takes  a  little;  to 
forget  it  may  possibly  take  less  than  either.  Yet  if 
this  is  all  theory  and  dream,  then,  most  unhappily,  no 
reform  is  possible,  for  certainly  the  troubles  in  the 
case  cannot  be  dispersed  sweepingly  and  suddenly,  as 
by  reading  the  riot  act  to  them.  The  subject  is  to  be 
candidly  studied;  the  two  parties  are  to  come  to. 
gether;  the  situation  is  to  be  realized;  then  continued 
working  at  it  will  reach  reform,  after  the  manner  of 
an  enlightened  people.  There  is  no  other  method. 
To  expect  anything  more  would  be  irrational;  to  ex- 
pect anything  less  would  be  surrender. 


COTTON   ACREAGE    AND    CONDITION 
JUNE  1  1901. 

It  hardly  needs  to  be  said  that  cotton  acreage  and 
condition  figures  procured  the  latter  part  of  May  and 
the  first  week  in  June  this  year  are  subject  to  the 
possibility  of  larger  corrections  later  in  the  season 
than  usual.  This  is  due  to  two  facts  (1)  that  this 
crop  is  no  doubt  a  backward  one — indeed,  for  the 
whole  cotton  section  we  believe  it  averages  among 
the  very  latest  in  germinating  we  have  ever  had  to 
record;  and  (2)  the  rainfall,  which  has  started  much 
of  the  seed  hitherto  lying  dormant,  is  very  recent,  and 
while  we  may  now  pronounce  the  results  of  the  rain  i 
as  extremely  beneficial,  later  advices  may  require  u ! 
in  some  measure  to  modify  that  conclusion.  At  tho 
same  time  we  should  add  that  every  effort  has  beeri 
made  to  get  at  the  facts  as  to  present  develop- 
ment sc»  as  to  represent  in  our  report  as  nearly 
as  possible  the  exact  status  of  the  crop  as  it  stands 
to  day. 

As  to  acreage  our  information  inclines  us  to  the 
opinion  that  the  increase  is  not  as  large  as  early  in  the 
season  was  generally  anticipated  would  be  the  case. 
The  stimulating  influence  of  a  profitable  return  from 
the  last  crop  led  the  public,  early  in  the  season,  tc 
very  liberal  estimates  of  the  prospective  planting. 
Had  conditions  remained  as  they  were  when  the  new 
year  opened,  it  hardly  permits  of  a  doubt  that  the 
area  now  under  cotton  would  be  much  in  excess  of 
what  our  returns  show  it  to  be  to-day.  It  will  be  re- 
membered that  the  calendar  year  1900  closed  with 
cotton  over  ten  cents  a  pound.     On  Saturday,  Decem- 


ber 29,  the  spot  quotation  for  middling  uplands  was 
10  5-16  cents,  and  on  the  following  Wednesday,  Thurs- 
day and  Friday  10^  cents.  The  next  week  it  stood 
for  three  days  at  10^  cents,  with  futures  averaging 
that  same  week  for  January  9*74@10  cents,  and  even 
for  June  delivery  9-41@9-62  cents.  In  the  week  end- 
ing January  18  a  decline  set  in  which  has  continued, 
with  fluctuations  of  course,  but  otherwise  quite  per- 
sistently, until  spots  reached,  Saturday,  May  18  1901 
(when  the  decline  touched  the  lowest  point),  for  mid- 
dling uplands,  8  1-16  cents,  and  futures  averag- 
ing for  the  week  7*46@7*73  cents  for  May,  and 
the  next  crop  dropping  to  6-9807'17  cents  for 
November. 

These  figures  do  not  stand  alone  as  a  measure  of 
the  less  favorable  promise  which  the  earlier  five 
months  of  1901  have  signified  as  in  store  for  the  pro- 
ducer of  cotton  when  the  crop  just  planted  is  to  be 
marketed;  and  yet  7  cents  a  pound  is  even  by  itself  a 
very  different  figure  from  10  cents  when  one  is  weigh- 
ing the  inducement  for  increased  acreage.  But  the 
further  fact  is  to  be  remembered — acting  along  the 
same  lines — that  these  data  represent  a  declining  mar- 
ket as  the  situation  all  through  the  planting  season 
the  current  year,  whereas  in  the  same  period  of  the 
year  before,  although  prices  at  the  start  were  lower, 
the  tendency  was  constantly  upwards;  moreover,  other 
circumstances  which  bear  upon  the  consumption  of 
cotton,  and  especially  upon  the  spinning  outlook  in 
the  United  States,  were  during  the  same  months  this 
year  growing,  month  by  month,  less  favorable,  while 
a  year  ago  they  were  increasing  in  promise.  Indeed, 
in  the  spring  of  1900  the  cotton  goods  industry  was 
expanding  in  almost  every  country,  and  the  general 
belief  among  cotton  producers  was  a  large  increase  in 
consumption,  so  large  that  if  America's  supply  of  the 
raw  material  should  even  equal  that  of  1897-98  and 
1898-99  (when  the  production  averaged  about  11,200,- 
000  bales),  it  would  all  be  wanted.  With  such  large 
ideas  of  the  world's  needs  for  the  staple,  added  to  the 
other  facts  mentioned,  it  is  no  surprise  that  acreage 
increased  nearly  10  per  cent  in  that  year;  nor  need  it 
cause  any  surprise  that  with  all  these  stimulating  in- 
fluences lessened  in  force  that  the  increases  should 
only  average  the  current  year  an  additional  6  per 
cent — indicating  a  progress  in  planting  made  in  1901 
not  more  than  half  as  great  as  in  1900. 

But  notwithstanding  this  more  moderate  increase  in 
acreage,  enough  cotton  has  been  planted  to   make  an 
enormous  crop  if  all  the  conditions  could  be  as  favor- 
able as  In  the  spring,  summer  and  autumn  of  1897  and 
1898.     That  is  evident  to  any  one  who  knows  the  facts. 
Probably  13  per  cent  more  land  has  been  put  under 
cotton  in  the  South  this  year  than  in  either  of  the 
years  mentioned,  and  yet  the  average  raised,  as  already 
said,[in  each  of  those  years  was  about  11,200,000  bales. 
Hence,  as  the  acreage  averaged  in  1897  and  1898  over 
23,000,000    acres,   and  is  now  say  26,000,000  acres, 
it    is    easy  to  see    that,    under    like    conditions    of 
development,  the  possibilities  of  this  yearns  acreage, 
roughly  speaking,  would  be  a  yield  of  say  12,500,000 
bales. 

But  "like  conditions  of  development"  are  already  in 
one  or  more  particulars  unattainable.  The  particular  in 
which  there  is  an  unquestionable  difference  is  the  one 
we  elaborated  quite  fully  in  our  acreage  report  last 
year,  and  as  we  have  not  room  to  repeat  here  what 
we  then  said,  any  one  desirous  of  the  details  must 
turn  to  that  review   (CnRONiCLE,  June  9  1900.  page 
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1124,)  for  the  information.  We  refer  to  the  remarks 
made  and  the  conclusions  reached  respecting  the 
fructifying  influence  of  the  phenomenal  overflows  of 
the  Mississippi,  its  tributaries,  the  other  Southwest- 
ern rivers  and  adjacent  bayous  in  1897.  As  the  crops 
of  two  years  (those  raised  in  1899  and  1900)  have  now 
proved  so  clearly  the  correctness  of  those  views,  we 
accept  them  on  this  occasion  without  qualification. 
"  The  investigator,"  we  then  remarked,  "  must  re- 
member not  only  that  no  fertilization  in  any  measure 
like  it  (that  produced  by  the  extensive  overflow  in  the 
spring  of  1897)  has  occurred  in  those  sections  since, 
but  that  in  the  meantime  that  stimulus  to  an  abnor- 
mal fruitage  has  been  in  good  part  used  up. 
We  of  course  do  not  mean  that  the  land  has  be- 
come poor  land.  It  is  bottom  land  all  the 
time  and  produces  largely;  but  the  enriching  de- 
posit the  overflow  left,  which  materially  helped  to 
turn  out  the  large  crops  of  1897  and  1898,  has  spent 
itself/' 

We  repeat  the  above  summary  of  our  conclusions 
because  so  many  in  considering  crop  possibilities  base 
their  comparisons  and  guesses  on  the  results  in  those 
two  most  productive  years  (1897  and  1898),  in  which 
the  yield  was  phenomenal  and  due  in  part  to  a  special 
cause  not  operative  this  season.  At  the  same  time, 
while  allowing  for  the  facts  that  suggestion  covers, 
another  consideration  cannot  be  overlooked  which 
must  in  some  degree  modify  any  estimated  loss  in 
yield  per  acre  from  a  lack  of  that  special  source  of 
fertilization.  We  have  in  mind  the  important  cir- 
cumstance that  so  considerable  a  part  of  the  increase 
in  acreage  during  recent  years  is  found  in  the  more 
productive  lands,  especially  those  of  the  Southwest. 
In  this  way  the  average  normal  production  per  acre 
in  the  Southern  States  is  all  the  time  on  the  increase, 
and  if  it  is  not  shown  in  the  result  it  is  because  of  ad 
verse  weather  inflaences  at  some  stage  or  stages  of 
the  plant^s  development.  Thus,  if  we  should  say  that 
the  special  crops  of  1897  and  1898,  speaking  broadly, 
gained  an  average  of  33  pounds  per  acre,  or  1| 
million  bales  by  the  flood  of  1897,  and  therefore  to 
that  extent  was  abnormal,  the  extra  acreage  in  the 
rich  lands  gained  since  ought,  in  a  good  season,  to 
swell  the  product  per  acre  so  as  to  cover  one-third  of 
that  loss  to  reach  a  normal  yield  on  the  present 
acreage.  Of  course  those  proportions  are  guesses 
given  by  way  of  illustration  merely. 

There  is  another  promising  feature  that  not  infre- 
quently accompanies  a  large  crop,  which  will  not  be  a 
condition  this  year — that  is  a  comparatively  early  and 
favorable  planting  season.  It  should  be  borne  in 
mind,  however,  that  an  early  start  is  by  no  means  a 
requisite  for  a  large  yield.  A  good  stand  is  necessary, 
but  a  late  stand  has  often  turned  out  to  be  a  good  one. 
Indeed,  recently  in  our  first  of  June  report  numerous 
hindrances  seem  to  have  delayed  planting  and 
early  growth,  so  that  we  have  had  to  call 
the  crop  a  late  one.  We  mention  that  fact  be- 
cause when  we  pronounce  this  year's  start  also 
late  it  should  be  understood  that,  according 
to  the  reports  we  have  received,  the  situation 
of  planting  operations  is  quite  different  in  being 
less  advanced  in  the  average  than  in  any  year 
for  a  very  considerable  period.  The  conditions  have 
been  more  widely  and  in  some  sections  more  decidedly 
adverse.  In  the  first  place,  the  early  spring  all  over 
the  country  has  been  unusually  cold,  with  frosts  later 
than  usual  and  vegetation  backward.    As  a  conse- 


quence, in  parts  of  several  States  the  earlier  plantings 
were  killed;  in  other  sections  the  seed  was  slow  in 
coming  up  and  not  a  few  claim  stands  to  be  irregular. 
Then  again,  a  drought  in  April  and  first  week  of  May 
and  low  temperature  delayed  the  growth,  and  in 
numerous  reports  it  is  remarked  that  cold  and  drought 
prevented  the  later  plantings  from  germinating.  Fi- 
nally rains  have  fallen  in  the  last  three  weeks  of  May 
in  most  sections  and,  as  we  understand,  proved  at  first 
beneficial,  although  they  have  since  been  in  many  sec- 
tions very  excessive  and  caused  in  some  cases  over- 
flows and  washouts,  which  have  done  damage.  We 
do  not  consider,  however,  that  there  is  anything  in 
these  early  adverse  conditions  which  will  necessarily 
prevent  a  fairly  prosperous  year  should  weather 
conditions  during  June  and  future  months  be  favor- 
able. 

But  it  is  not  alone  the  Southwestern  sections  which 
have  in  late  years  been  developing  production  in  the 
direction  of  larger  yield  per  acre;  other  States  are 
engaged  in  the  same  endeavor.  The  Southwest,  as 
we  have  stated,  is  reaching  that  result  by  extending 
acreage  in  the  richer  districts,  while  other  States,  and 
especially  those  along  the  Atlantic,  are  attaining  the 
same  end  by  an  enlargement  of  the  use  of  fertilizers, 
both  commercial  and  home-made.  Charleston  is  the 
principal  depot  from  which  the  commercial  sorts  are 
distributed,  and  the  variety  known  as  "Charleston 
phosphates"  is  perhaps  the  best  of  them  for  cotton. 
To  indicate  the  growth  in  the  use  of  fertilizers  South, 
it  is  only  necessary  to  state  that  whereas  the  ship- 
ments from  Charleston  reached  but  80,000  gross  tons 
in  1880  and  150,000  tons  in  1885,  the  total  had  risen 
to  261,650  tons  in  1890  and  287,975  tons  in  1891.  In 
1892  there  was  a  decided  drop  in  the  volume  of  tak- 
ings, but  the  1893  aggregate  was  greater  than  ever 
before — 325,618  tons — and  only  a  little  less  in  the 
succeeding  year.  Another  very  decided  set-back  oc- 
curred in  1895,  the  shipments  reaching  but  159,526 
tons,  but  from  that  figure  there  was  a  marked  in- 
crease year  by  year  until  the  top  figure  was  reached  in 
1898,  when  the  takings  were  437,138  tons.  Since  that 
time  there  has  been  some  decline,  fertilizer  shipments 
having  been  332,912  tons  in  1899,  372,938  tons  in  1900 
and  406,547  tons  this  season.  How  much  of  this  has 
gone  to  cotton  we  cannot  determine,  but  as  that  is 
the  staple  product  of  the  section,  it  must  have  re- 
ceived most  of  it. 

Conclusions. 

We  sum  up  in  brief  the  following  as  the  conclusions 
with  respect  to  acreage,  condition  of  plant,  &c.,  to 
which  our  investigations  have  led  us. 

First — As  we  have  already  intimated,  the  inclina- 
tion at  the  South  this  year  was  quite  generally  in  the 
direction  of  enlarging  cotton  area.  But  we  find  no  evi- 
dence of  any  radical  tendency  in  that  direction  except  in 
the  newer  sections;  hence  the  net  percentage  of  increase 
for  the  whole  country  is  only  about  half  as  great  as  in 
1900.  Oklahoma,  which  furnished  an  addition  of  25 
per  cent  last  year,  adds  20  per  cent  this  season,  and  in 
the  Indian  Territory  the  percentage  this  year  is  14, 
against  15  in  1900.  Some  sections  in  Western  Texas 
report  very  heavy  additions  this  spring,  but  in  many 
other  districts  of  the  State  the  increases  have  been 
quite  moderate.  As  we  make  it,  the  net  gain  for  the 
whole  country  is  but  6-05  per  cent,  against  9*76  per 
cent  last  year.  The  changes,  as  we  have  made  them 
up  for  each  State,  are  shown  in  detail  in  the  following 
computation.  ,  . 
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States. 


Acreage, 
1900. 


Virginia 

North  Carolina . . . 
South  Carolina... 

Georgia 

Florida 

Alabama 

Mississippi 

Louisiana 

Texas 

Arkansas 

Tennessee 

Indian  Territory. 

Oklahoma 

Missouri 


Total. 


53,253 

940,234 

2,189,053 

3,843,652 

327,750 

3,254,482 

3,179,029 

1,311,27( 

6,682.738 

1,569,612 

672,556 

335,225 

193,57f 

73,515 


24,625,944 


Estimated  fir  1901. 


Increase, 

3  per  cent. 

2  per  cent. 

3  per  cent. 

4  per  cent. 
10  percent. 

6  per  cent. 

4  per  cent. 

3  per  cent. 
6  per  cent. 

5  p^  cent. 

6  per  cent. 
14  per  cent. 
20  percent. 

4  per  cent. 


505  per  ct. 


Decrease. 


Acres, 
1901. 

54,850 

959,039 

2,254,725 

3,997,398 

300,525 

3,449,751 

3,306,190 

1,350,608 

7,083,702 

1,648,092 

712,909 

382,156 

232,290 

76,456 


25,868,691 


This  compilation  shows  that  with  a  net  increase 
compared  with  1900  of  5  05  per  cent,  the  total  acre- 
age reaches  25,868,691  acres  in  1901,  against  24,626,- 
944  acres  in  1900.  We  add  the  totals  of  acreage  for 
previous  years  for  comparison,  giving  also  the  total 
crop  for  each  year,  with  the  percentage  of  increase 
or  decrease  in  acreage  or  production  compared  with 
the  preceding  year,  and  the  product  per  acre. 

COTTON  ACREAGE,  AC,  FOR  TOE  TEARS  NAMED— (OOOs  Omitted). 


Total  acreage 

Total  production 

Increase  in  acreage. . 
Inor'se  in  prod'tion . . 
Product  per  acre.lbs. 


1900-01 


24,626 

9-76% 

203 


1899  00 


22,433 

9,440 

*3-20% 

n5-98% 

203 


1898-99 


23,175 
11,235 
0-63% 
O-500/o 
240 


1897-98 


23,029 

11,181 

6-03% 

28-31% 

237 


1896-97 


21,719 

8,714 

13-310/6 

21-67% 

194 


1895-96 

19,167 

7,1G2 

*7-35% 

*27-62  % 

180 


•  Decrease. 

Second.  — With  regard  to  maturity,  cultivation,  and 
condition,  the  conclusions  we  reach  are  as  follows  : 

(1)  In  maturity,  there  is  no  doubt  that  the  crop 
is  a  late  one — even  later  and  more  widely  backward 
than  that  which  preceded   it.     As  already  remarked, 
there  are  complaints  from  many  States  that  drought 
and  wet  weather,  each  in  turn,  and  low  temperature, 
all    through    the    planting     season,    have    hindered 
work    and    delayed  germination.     Even    in    April 
the    temperature    was    the    lowest    on    record    for 
the  time  of  year,  with   damaging  frosts  as  late  as 
the 20th  in  Mississippi.     Rains  ceased  generally  about 
that  date,   and  were  succeeded  by  a   dry   period   of 
from  two  to  three  weeks  in  most  localities  and  of  even 
longer  duration  in  the  greater  part  of  Texas.     This 
was  also  a  serious  hindrance,  as  much  of  the  seed  had 
not  yet  been  planted  and  much  replanting  was  neces- 
sary as  a  result  of  the  earlier  unsatisfactory  conditions. 
Wherethe  seed  was  planted  in  the  dry  soil  it  lay  dormant 
until  the  rains  came,  and  in  consequence  some  seed  is 
only  very  recently  up.     In  one  respect  Texas  was  even 
less  favorably  situated  this  spring  than  the  remainder 
of  the  South;  we  refer  to  the   dry   condition  of  the 
soil.     From  November  to  April  the  rainfall  was  much 
below  the  normal  in  almost  all  sections  of  the   State, 
giving  little  or  no  season  in  the  ground.     In  fact  the 
aggregate  average  rainfall  for  the  seven  months  re- 
ferred to  was  but  8*83  inches,  against  a  normal  State 
average  of  12-19  inches,  and  as  the  heaviest  precipita 
tion  during  that  period  was  in  most  instances  in  coast 
sections,  it  can  be  readily  understood  that  the  soil  was 
very    deficient    in    moisture    when    planting  began. 
Finally  the  prolonged  cold  rains  in  the  Atlantic  States 
and  other  sections  have  been  a  closing  and  unsatisfac- 
tory feature  of  an  unfavorable  spring. 

(2)  Cnlti cation  is  satisfactory  where  the  plant  is  far 
enough  advanced  for  chopping  out.  Recent  heavy 
rains  have  put  fields  in  the  grass  in  some  sections,  but 
with  clearing  weather  work  is  being  vigorously  prose- 
cuted. Fertilizers  have  been  more  extensively  usedin  the 


Atlantic  States  and  Alabama  and  they  have  been  more 
freely  taken  in  Mississippi  and  Louisiana,  although  as 
yet  availed  of  to  only  a  limited  extent  in  the  two  last- 
named  States,  as  they  have  heretofore  considered  their 
use  not  needful. 

(3J  Condition  is  apparently  below  the  average  at 
this  time.  There  is  no  doubt  that  the  plant  will 
need  a  succession  of  favoring  weeks  to  bring  it  up  to 
a  strong  and  healthy  condition. 

Our  summaries  by  States  are  as  follows: 

ViEQiNiA. — The  planting  season  was  too  cold,  operating  to 
hinder  germination,  so  tliat  as  a  rule  seed  came  up  very 
late  and  unevenly.  Dry  weather  was  complained  of  quite 
generally  during  late  April  and  early  May,  but  subsequent 
to  the  10th  of  the  latter  month  the  rains  set  in,  which  at 
first  improved  the  outlook,  but  latterly  have  been  exces- 
sive. Stands  (so  far  as  seed  is  up)  are  now  poor,  the  plant 
not  being  as  well  developed  as  at  the  same  date  last  year. 
Acreage  is  comparatively  small  in  Virginia,  and  this  year 
has  apparently  undergone  no  appreciable  change.  We 
make  the  increase  about  -3  per  cent.  Ferlilizers  of  both 
commercial  and  home-made  sorts  have  been  used  much  the 
same  in  amount  as  last  year. 

North  Carolina. — Low  temperature  served  to  delay  the 
commencement  of  planting  operations  to  an  unusual  extent. 
In  fact  April  was  the  coldest  on  record  since  1872,  frosts  oc- 
curring as  late  as  the  38th  and  29th.  Work  was  begun  at 
some  points  about  the  middle  of  April,  but  it  was  fully  a 
week  later  before  it  became  at  all  general,  wet  weather  act- 
ing as  a  further  hindrance.  In  a  few  districts  seeding  had 
been  finished  by  the  10th  of  May,  but  for  the  State  as  a 
whole  it  was  not  completed  until  near  the  20th.  Early- 
planted  seed  germinated  poorly  as  a  result  of  the  adverse 
conditioDS,  but  late  plantings  did  better  at  the  start.  Ab- 
sence of  sufficient  moisture,  coupled  with  lack  of  warmth 
in  the  atmosphere  at  night,  however,  checked  development 
materially.  Recently  the  rains  have  b- en  very  excessive 
and  on  the  first  of  June  dry  weather  and  sunshine  were 
greatly  needed.  Stands. — At  this  date  it  is  very  difficult  to 
give  a  correct  statement  of  the  situation.  Late  plantings 
came  up  fairly  well,  but  generally  the  start  was  irregular, 
with  stands  rather  poo)'.  Showers  in  May  brought  improve- 
ment at  first,  but  the  last  half  of  the  month  rain  was 
almost  continuous,  and  the  fields  are  not  now  well  culti- 
vated, and  the  plant  is  much  less  advanced  than  usual. 
Acreage. — At  a  few  points  land  was  taken  from  cotton  and 
put  in  other  crops,  but  as  a  rule  the  tendency  has  been  to 
make  no  change  or  to  add  slightly  to  the  area.  The  increase 
would  seem  to  average  for  the  State  about  2  per  cent.  Fir- 
tihzers  of  the  commercial  varieties  have  been  more  exten- 
sively used  than  heretofore,  but  no  appreciable  increase  is 
indicated  in  the  amount  of  home-made  manures  availed  of. 

SocTH  Carolina. — In  southeastern  sections  of  South  Caro- 
lina planting  was  begun  as  early  as  the  1st  of  March,  but  it 
was  not  until  a  much  later  date  that  any  general  activity  was 
displayed.    Work  was  retarded  by  unsatisfactory  weather 
conditions  so  that  the  finish  was  not  until  after  the   15th  of 
May.     Germination   seems  to   have   been   ix)or  as  a  rule, 
although  in  Sea  Island  districts  first-planted  seed  came  up 
well.  At  first  cold  weather  was  the  complaint,  frost  killing  the 
young  plants  in  some  sections;  subsequently  excessive  rainfall 
caused  seed  at  numerous  pints  1o  rot  in  the  ground.   These 
conditions  were  succeeded  by  prolonged  dry  weather  in  late 
April  and  early  part  of  May.  which  was  also  detrimental  to 
satisfactory  germination.     Since  the  20th  of  May,  however, 
there  have  been  frequent  complaints  of  excessive  rainfall, 
with  washing  and  flooding  of  cotton  fields,  and  over  limited 
areas  damage   from  hail.     These  adverse   conditions  con- 
tinued down  to  June   1,   when   dry  weather  and  sunshine 
were  stated  to  be  badly  needed.    Under  these  circumstances 
it  is  not  surrpising  that  replanting  was  likewise   required  to 
an  unusual  extent,  and  that  a  scarcity  of  seed  was  claimed. 
Stands. — In  some  instances  good  stands  have  been  obtained, 
but  most  of  our  correspondents   report  them   only   fair   to 
poor.    Acreage. — Had  the  early  season  been  more  favorable 
a  greater  increase  in  area  than  now  indicated   would  have 
been  secured,  and  particularly  in  Sea  Island  districts.     But 
from  the  various  causes  referred  to  above,  a  modification  of 
early  intentions  was  necessitated,  and  we  do  not  feel  war- 
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ranted  in  placing  the  gain  at  over  3  per  cent.  Firtilzerg.— 
Our  returns  denote  that  in  about  all  sections  commercial 
sorts  were  more  freely  taken.  Home-made  varieties  have 
received  normal  attention. 

Georgia. — The  weather  conditions  which  prevailed  dur- 
ing the  early  spring  served  to   retard  planting  operations. 
In  some  districts  of  South  Georgia  work  was  begun  about 
March  20,  but  no  general  activity  was  displayed  until  near 
the  10th  of  April.     As  a  result  of  low  temperature  in  April 
very  early  plantings  were  in  many  cases  killed  and  had  to 
be  plowed  up.    The  wet  weather  of  early  April  was  suc- 
ceeded by  drought,  which  continued  practically  until  May 
17th,  although  some  districts  had  showers  in  the  interim, 
but  not  sufficient  to  do  much  good.    The  putting  in  of  seed 
was  therefore  not  completed  until  after  the  middle  of  May. 
Germination  seems  to  have  been  very  adversely  affected  by 
the  abnormally  cold  weather  of  April.     Replies  from  south 
ern  sections  indicate  that  in  a  few  instances  seed  came  up 
well,  but    as  a    rule  the  start  is  reported    to  have    been 
from    only     fair    to    very    poor.      Much    replanting    was 
necessary.      A    few    days     after     the     breaking    of    the 
drought    in  May  rains  became    excessive   over    much    of 
the  State,  causing  more  or  less  injury  to  cotton  and  making 
fields  foul.     Furthermore,  temperature  was  below  the  nor- 
mal for  the  s'eason,  further  checking  development.  In  south- 
ern sections  of  the  State,  however,  the  condition  is  better 
than  elsewhere.    The  outlook,  therefore  is  quite  uncertain. 
Favorable  weather  is  now  greatly  needed.    Stands,— On  this 
point  the  replies  of  our  correspondents  conflict  somewhat, 
but  a  vast  majority  agree  that  stands  are  poor.    One  of  the 
best  informed  of  them  says  that  he  believes  the  average  con- 
dition at  this  time  as  regards  stands  and  size  of  plant  is 
the  poorest  for  many  years.     Acreage  has  been  added  to,  but 
not  to  the  extent  it  would  have  been  had  the  planting 
season  been  more  satisfactory.    Scarcity  of  labor  is  also  re- 
ferred to  as  a  deterring  influence.     A  careful  analysis  of  our 
returns  leads  us  to  place  the  gain  for  the  State  at  4  per  cent. 
Fertilizers. — The  use  of  commercial  fertilizers  has  increased 
moderately,  without  affecting  the  amount  of  home  made 
manures  resorted  to. 

Florida. — The  time  of  planting  varied  little,  if  any, 
from  1900,  but  was  fully  a  ,week  to  ten  days  later  than  in 
an  average  year.  Seed  came  up  poorly  in  some  instances 
and  well  in  others,  best  germination  being  reported  from 
coast  sections.  From  the  19th  to  the  23rd  of  April  tempera- 
ture was  the  lowest  on  record  for  the  season  of  the  year,  the 
thermometer  going  as  low  as  44.  Much  cotton  was  up  at 
that  time  (some  say  50  per  cent)  and  was  seriously  affected, 
part  being  killed,  and  considerable  of  the  remainder  did  not 
grow  off  well.  Following  the  cold  came  an  extended  period 
of  dry  weather  which  served  to  further  retard  development. 
Rain  in  some  sections  brought  relief  during  the  second 
week  in  May,  but  the  drought  was  not  fully  broken  until 
later  in  that  month.  The  plant  is  now  doing  fairly  well, 
although  an  excess  of  rain  in  the  closing  days  of  May  was 
an  adverse  factor.  Cotton  will  require  quite  favorable 
weather  to  bring  satisfactory  results.  Stands  secured  from 
early  plantings  are  as  a  rule  poor,  but  cotton  that  came 
up  after  the  cold  weather  averages  fair  to  good  Fields  were 
in  a  good  state  of  cultivation  prior  to  the  late  rains. 
Acreage. — Almost  all  sections  of  the  State  report  additions 
to  the  area  under  cotton  and  the  average  increase  appears 
to  be  about  10  per  cent.  Fertilizers. — A  large  increase  in 
the  sales  of  commercial  fertilizers  is  reported  by  the  State 
Bureau  of  Agriculture;  but  the  Commissioner  remarks  that 
but  little  of  it  will  go  to  cotton.  In  fact  a  little  more  atten- 
tion has  been  given  this  year  to  fertilizers,  but  no  consider- 
able amount  is  ever  used. 

Alabama.  -From  our  returns  it  is  quite  evident  that  the 
planting  season  in  Alabama,  while  later  than  in  an  average 
year  (on  account  of  the  floods  a  year  ago) ,  was  nevertheless 
earlier  than  in  1900.  Last  year,  it  will  be  remembered,  in 
addition  to  other  adverse  conditions,  the  overflowing  of 
river  plantations  so  delayed  work  that  it  was  not  fully  com- 
pleted until  about  June  1.  This  year  operations  were  hin- 
dered by  cold  and  wet  weather,  and  were  not  generally  un- 
der way  until  after  April  5,  but  were  completed  by  May  15. 
There  is  very  little  disagreement  in  our  returns  on  the  mat- 
ter of  germination.  In  a  few  districts  seed  is  said  to 
have  come  up  well,  but  almost  all  the  replies  state  poorly 
or  very  poorly.     Down  to  the  18th  of  April  complaints  were 


general  of  low  temperature  and  excess  of  moisture,  render- 
ing an  unusual  amount  of  replanting  necessary,  which  was 
carried  on  with  some  difficulty  owing  to  scarcity  of  seed. 
After  the  19th  of  April  droughty  conditions  prevailed  over 
much  of  the  State  until  near  the  middle  of  May.  Local 
rains  improved  the  outlook  in  a  number  of  sections  about' 
that  time,  but  good  soaking  rains  were  needed  to  assist 
germination  and  bring  up  late-planted  seed.  Later,  more 
favorable  conditions  did  much  for  the  plant.  At  the 
same  time  low  temperature  was  complained  of  even  in 
the  closing  days  of  May,  and  on  the  31st  of  tlie  mouth  a 
heavy  rain  storm  in  central  sections  is  reported  to  have 
done  considerable  local  damage  by  washing.  Stands. — 
Some  cotton  is  only  just  coming  up.  Where  our  cor- 
respondents were  able  to  report  upon  the  stand  secured  they 
were  pretty  much  in  accord  in  calling  it  rather  poor,  al- 
though a  few  say  fairly  good.  Cultivation  has  been  at- 
tended to  as  required,  but  excess  of  moisture  recently  has 
put  fields  in  the  grass.  Acreage. -To  the  previous  year's 
area  a  fairly  large  addition  has  been  made,  most  sections 
of  the  State  contributing.  On  the  average  the  increase  has 
been  about  6  per  cent.  Fertilizers. — All  our  replies  indicate 
that  there  has  been  some  expansion  in  the  use  of  commer- 
cial sorts,  and  for  the  State  the  average  gain  is  nearly  20 
per  cent.     Home  made  manures  have  been  in  normal  use. 

Mississippi. —Freedom  from  overflow  simplifies  the  work 
of  analyzing  the  returns  from  Mississippi  this  season.  It 
will  be  remembered  that  last  spring,  as  a  (result  of  heavy 
rains  in  March  and  April,  the  tributary  rivers  rose  mate- 
rially and  some  rich  bottom  lands  were  inundated.  This 
year  there  has  been  no  inundation  whatever.  It  is  clear, 
therefore,  that  although  planting  was  begun  no  earlier  this 
season,  it  was  finished  sooner  than  a  year  ago.  But  cold 
weather  acted  as  a  decidedly  adverse  influence  during  the 
greater  part  of  April,  and  in  consequence  our  returns  as  to 
germination  indicate  that  in  almost  all  cases  seed  came  up 
poorly  or  very  poorly,  and  that  the  crop  is  backward.  In 
fact  the  only  seed  which  seems  to  have  secured  a  good  start 
was  some  of  the  second  plantings.  Furthermore,  not  only 
was  growth  checked  by  the  low  temperature,  but  the  cold 
snap  of  April  17  to  20th,  with  tbe  thermometer  ranging 
from  3S  to  42,  killed  much  young  cotton.  Since  the  20th  of 
April  and  down  to  May  11  little  or  no  rain  fell  in  any  part 
of  the  State,  and  about  the  5th  of  May  complaints  that 
moisture  was  badly  needed  became  quite  general.  General 
relief  from  dry  weather  wa-i  experienced  during  the  third 
week  of  May,  since  which  time  conditions  have  been  more 
favorable  to  cotton,  although  in  the  very  closing  days  of 
May  very  heavy  rain  in  some  portions  of  the  valley  led 
to  complaints  of  excessive  moisture  and  crops  becoming 
grassy.  Replanting  has  been  required  to  a  considerable 
extent.  The  reasons  assigned  are  several,  although  the 
cold  weather  was  the  main  cause  Stands  secured  are  va- 
riously reported.  From  sections  in  the  Delta  they  are 
stated  to  be  tbe  poorest  in  years,  still  other  district  say 
poor,  and  some  report  a  good  start.  The  dry  weather,  which 
retarded  the  development  of  cottcn,  likewise  checked  the 
growth  of  foreign  vegetation.  The  fields  were  consequently 
until  very  recently  well  cultivated.  Acreage  has  undergone 
no  change  in  some  localities  and  has  been  increased  mod- 
erately in  others.  The  unfavorable  season,  necessitating  so 
much  replanting,  has  no  doubt  served  to  keep  down  the 
area,  and  scarcity  of  labor  has  operated  in  the  same  direc- 
tion. The  net  addition  to  the  State's  acreage,  as  we  make 
it  out,  appears  to  be  approximately  4  per  cent.  Fertilizers 
are  used  to  only  a  limited  extent  in  Mississippi,  but  a  little 
more  attention  has  been  given  this  year  to  commercial 
varieties. 

Louisiana.  — Planting  began  shortly  after  the  10th  of 
Mirch  in  some  districts  of  Louisiana,  but  was  not  actively 
pushed  until  the  first  week  of  April,  and  was  finished  about 
the  middle  of  May.  As  in  the  States  heretofore  reviewed, 
the  weather  during  most  of  April  was  too  cold  for  the  best 
interests  of  cotton,  and  early  in  the  month  too  wet,  which 
accounts  for  the  unfavorable  nature  of  our  reports  on  germi- 
nation. On  the  whole,  seed  came  up  poorly,  and  subsequent 
development  was  checked  by  the  dry  weather  which  pre- 
vailed the  last  ten  days  of  April  and  the  first  two  weeks  of 
May,  as  well  as  by  continued  low  temperature.  These  con- 
ditions were,  moreover,  the  cause  which  operated  to  make 
replanting  considerable   in  extent.     Since  the  5th  of  May 
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higher  temperature  has  prevailed,  but  it  was  not  until  the 
12th  of  the  month  that  rains  in  beneficial  volume  came. 
With  the  better  conditions  the  plant  improved,  but  is 
backward  and  needs  good  future  weather  for  favorable  re- 
sults. On  June  1  lack  of  moisture  was  complained  of  in 
Southern  districts,  and  low  temperature  was  said  to  be 
checking  development  over  most  of  the  State.  Stands 
secured  vary  in  different  sections  of  the  State,  reports 
being  best  from  far-southern  sections,  the  stands  of 
which  are  reported  fair.  Oa  the  other  hand,  north- 
ern districts  make  poor  returns.  For  the  entire  State 
the  stand  would  appear  to  average  only  fair.  Cultivation 
has  been  thorough,  dry  weather  favoring  the  work  much  of 
the  time.  Acreage.— 0\ir  returns  indicate  that  while  in 
some  districts  the  area  has  been  left  as  it  was  last  year, 
some  planters  have  increased  theamoant  of  land  devoted  to 
cotton.  In  the  aggregate  the  increase  has  been  very  mod- 
erate, averaging  not  more  than  3  per  cent.  Fertilizem  of 
the  commercial  sorts  have  been  taken  a  little  more  freely 
than  last  year,  but  are  used  to  only  a  small  extent. 

Arkansas.— Taking  the  State  as  a  whole,  the  planting 
season   in  Arkansas  began  about  the  same  as  in  1900.     In 
some  sections  seed  was  put  in  the  ground  during  the  first 
week  of  April,  work  became  active  between  the  10th  and 
the  15th,  and  was  finished  from  the  10th  to  the  20th  of  May. 
Over  a  limited  area  the  seed  that  was  planted  between  the 
25th  and  550th  of  April  came  up  well,  but  in   the  larger  por- 
tion of  the   State  our  correspondents  agree  that  the  early 
plantings  were  harmed  by  cold  and  wet  weather  and  did 
not  come  up  at  all,  while  dry  weather   hindered  the  ger- 
mination of  late  sowings.     As  a  rule,  the  season  is  claimed 
to  have  been  unfavorable;  to  the  15th  of  April  the  weather 
was  too  cold  to  start  vegetation,  then  for  a  few  days  rains 
were  excessive,  resulting  in  some  overflow.     After  which 
came  a  period  of  drought  extending  to  near  the   middle  of 
May  over  most  of  the  State.     These  conditions  naturally 
militated  against  satisfactory  development  and  made  con- 
siderable  replanting  of    early  sowings  necessary  in  many 
districts.     Quite  general   rains  since  the  12th  of  May  have 
improved  the  condition  of  the  plant,  and  a  continuation  of 
favoring  conditions  from  now  on  will  bring  unpromising  early 
outlooks  into  a  fair  prospect,  though  latterly  the  temperature 
has  been  rather  low  for  cotton,  retarding  growth.    Stands.  - 
A  limited  number  of    replies    under   this    head   say  that 
stands    from    late   plantings    are    fair    to  good,     but     the 
general  tenor  of  the  responses  is  rather  poor.     The  plant 
wherever  up  is  of    course    small  and  in  some    fields  the 
seed  has  only    ju3t    started.      One    of    our    most    reliable 
correspondents  located    in    Clarke   County    remarks    "the 
start  is  a  very  late  one.     If  we  get  rains  that  are  just 
right,  crops  can  be  put  in  proper  shape;  and  if  weather 
stays    warm    good    crops    can    be  made;   but  the   present 
start  is  against    such    an   outcome."     The    dry    weather, 
while  checking  development  of  cotton,  favored   the  work  of 
keeping  fields  clear  of  weeds  and  grass.    Acreage. — There 
has  been  a  quite  general  disposition  to  enlarge  the  area  de- 
voted to  cotton.      The  unfavorable  season  has,   however, 
caused  a  modification  of  early  ideas,  but  still  the  new  land 
brought  into  cultivation  from  year  to  year  is  always  an 
important  item.     A  careful  study  of  the  returns  warrants 
the  belief  that  an  additional  acreage  of  say  5  per  cent  has 
been  planted.     Ftrtilizers  of  the  commercial  sorts  receive 
little  attention,  but  a  small  increase  in  the  use  of  home- 
made manures  is  to  be  noted. 

Tennessee,— During  f  he  early  part  of  April  there  was  too 
much  rain  in  the  greater  part  of  the  State,  which  served  to 
retard  crop  preparations.  But  at  the  same  time  planting 
was  completed  about  May  15.  The  wet  weather  was  sue 
ceeded  by  dry  and  cold  weather,  which  hindered  germina- 
tion so  that  as  a  rule  seed  came  up  poorly.  In  fact  up  to 
-the  close  of  May  temperature  ranged  below  normal  much  of 
the  time,  and  there  was  an  insufiBciency  of  moisture  until 
May  17.  But  rains  on  that  and  succeeding  days  over  much 
of  the  State  benefited  the  crop.  Some  damage  from  hail 
occurred  on  the  30th.  Frost  in  some  instances,  and  rotting, 
etc.,  in  others,  are  responsible  for  the  great  amount  of 
replanting  found  to  be  necessary  at  many  points.  Stands 
at  this  date,  where  secured,  range  from  very  poor  to 
good,  the  favorable  reports  bemg  few  in  number.  The 
plant  is  of  course  small  and  developing  very  slowly,  but 
is    capable    of    improving   greatly    if    weather    conditions 


prove  satisfactory.  Fields  are  at  this  date  well  cul- 
tivated. Acreage. — As  in  1900  there  seems  to  have  been 
a  general  tendency  to  increase  cotton  area;  the  disposi- 
tion, however,  has  not  been  as  radical  as  in  that  year, 
the  average  addition  for  the  whole  State  being  about 
6  per  cent.  Fertilizers.— Cotnm&xciaX  sorts  have  received 
considerable  more  attention  in  some  districts,  although  not 
extensively  used  in  Tennessee.  A  normal  use  of  home- 
made manures  is  reported. 

Texas.— Our  returns  show  that  the  planting  season  in 
Texas  this  year  was  unsatisfactory  and  late.    The  most  un- 
favorable feature  with  which  farmers  had  to  contend  in 
the  early  spring  was  the  decided  dryness  of  the  soil,  which 
made  plowing  difficult.     Deficiency  of  moisture  was  notice- 
able last  fall,  and  the  winter  months  showed  rainfall  much 
below  the  normal.     Cold  weather  also  served  to  retard  oper- 
ations, and  during  the  first  half  of  April  the  rainy  spell  and 
continued  low  temperature  presented  further  impediment, 
to  satisfactory  work.     In  an  average  year  seeding  starts  in 
southern  sections  in  the  closing  days  of  February,  but  this 
year  nothing  of  moment  was  accomplished  until    after  the 
middle  of  March,  and  in  North  Texas  the  first  of  April  had 
passed  before  planting  was  actively  in  progress.   The  rather 
cool  weather  which  prevailed  generally  until  about  the  first 
of  May   checked   germination  materially,  and  absence  of 
moisture  was  also  a  deterring  influence  from  the  middle  of 
April  until  after  May   10.     Notwithstanding  these  adverse 
circumstances,  seed  came   up  well   in  northern   di-stricts. 
In     the     remainder     of    the     State,     however,    the    start 
was    as    a    rule    rather  poor.     The   aggregate   amount   of 
replanting  was  moderate,    especially    as    compared    with 
last  season,  when  the  floods  necessitated    the    re-seeding 
of     largd    areas.      Since    the    middle    of    May    there    has 
been    an    improvement    in    the    weather     over    much    of 
Texas.     Copious    rains  broke   the    drought    in    the    North 
about    the    10th,    and  a   few  days  later    beneficial  show- 
ers fell  in  central  and  eastern  districts.     In   southern  and 
southwestern  sections,  however,   an  insufficiency  of  mois- 
ture was  complained  of  down  to  the  c^ose  of  May,    and  the 
minimum  temperature  ranged  in  the  forties  as  late  as   the 
27th  over  much  of  the  State.     Injury  by  hail  at  the  close 
of  May  made  some  further  replanting  necessary  in  a   few 
northern  districts,  and  from  southern  sections  came   com- 
plaints that  the  Mexican   weevil  was  damaging  the  crop. 
Stands    are    fairly  good  in    North    Texas,    but    elsewhere 
they    do    not    average  better  than   fair.     It  is  almost  un- 
necessary   to    state     that    the    plant    is    backward,    and 
therefore    requires     favorable    meteorological    conditions 
for  some   time  to  come    to  bring  it  up    to    the    average 
of    former    years.      Acreage    has  been  added  to    in   most 
sections  of  Texas.     In   those  districts  where  new  land  is 
being  put  to  crops  the  percentages  of  gain  have  been  great- 
est.   The  decreases  reported   have  as  a  rule  been  in  the 
southeastern  portion  of  the  State.     Elsewhere  it  is   quite 
clear  that  the  actual  increases  are  not  near  so  radical  as 
early  spring  advices  indicated  they  would  be.   In  fact  we  be- 
lieve that  we  are  not  warranted  in  making  a  net  addition  of 
over  6  per  cent.     Fertilizers  receive  little  or  no  attention. 

Indian  Territory.— Planting  this  year  was  a  little  earlier 
than  a  year  ago.  A  few  began  the  putting  in  of  seed  al- 
most before  the  close  of  February— an  unusually  early  date — 
but  the  general  commencement  of  planting  was  shortly  after 
the  first  of  April  and  the  finish  about  the  15th  of  May.  In 
some  instances  seed  is  said  to  have  come  up  well,  but 
many  of  our  reports  indicate  unsatisfactory  germina- 
tion. Here,  as  elsewhere,  not  alone  deficiency  of  mois- 
ture, but  low  temperature,  served  to  check  develop- 
ment materially.  Latterly  there  has  been  some  im- 
provement in  both  respects,  but  all  recent  accounts  de- 
note a  backward  crop,  and  our  latest  telegraphic  reports  in- 
dicate the  need  of  dry  weather,  rains  having  been  excessive 
very  recently.  Replanting  has  been  necessary  to  a  greater 
extent  than  ever  before  and  principally  ascribable  to  cold 
weather.  Stands.— Our  returns  under  this  head  vary 
widely,  ranging  from  poor  to  good.  On  the  average  a  fair 
stand  would  appear  to  have  been  secured.  At  the  same  time 
the  plant  in  some  sections  of  the  Tenitory  got  so  poor  a  start 
that  exceptional  seasons  will  be  needed  to  obtain  good  re- 
sults. By  telegraph  on  June  4  we  were  advised  of  damage 
from  excessive  rains  and  hail  storm  in  many  sections,  mak- 
ing replanting  in  low  land    again  necessary.    Acreage. — 
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From  virgin  soil  cotton  acreage  is  materially  augmented 
almost  every  season.  This  year  the  addition  has  been  quite 
radical— certainly  not  less  than  14  per  cent.  Fertilizers  are 
really  not  required. 

Oklahoma.— The  planting  season  was  undoubtedly  late  in 
Oklahoma.      The  spring  was   cold  and    dry  and  in  some 
sections  as  late  as  the  17th  of  April  snow  fell  to  the  depth  of 
two  inches.    The  putting  in  of  seed  was,  therefore,  consider- 
ably delayed  and  has  been  only  very  recently  completed. 
Continued  dry  and  cold  weather  interfered  with  germina. 
tion  of  early  plantings,  and  where  seed  is  up  it  obtained   a 
poor  start  generally.     Since  about  May  13  needed  rains  and 
somewhat  higher  temperature  have  caused  improvement, 
but  the  plant  nevertheless  is  even  now  very  backward.     Cut 
worms  as  well  as  adverse  weather  conditions  have  furnished 
reasons  for  a  fair  amount  of  re-planting.     The  stanGs  where 
secured  are  on  the  whole  fair,  but  latest  advices  indicate 
that  much  cotton  is  only  just  now  coming  up.    Acreage. — 
Our  advices  are  to  the  effect  that  there  has  been  a  marked 
change  in  the  area.     In  a  few  districts  the  amount  of   land 
iinder  cotton  has  been  doubled  and  in  others  the    additions 
have  been  one-quarter  and  one-half.     On  the  other  hand 
some  sections  show  quite  moderate  percentages  of  increase. 
A  careful  analysis  of  tlie  returns  carries  the  inference  that 
this  year's  gain  is  at  least  20  per  cent.     The  soil  really  re- 
quires no  fertilizers. 

Missouri. — The  cotton  area  of  this  State  is  very  limited, 
being  confined  to  the  most  southerly  counties,  and  there  is 
but  little  difference  from  year  to  year  in  the  time  during 
which  planting  operations  are  carried  on.  This  year  cool 
weather  interfered  to  some  extent  with  work.  Seed  came 
up  fairly  well  as  a  rule,  but  development  was  slow  on  ac- 
count of  continued  low  temperature  More  favorable  sea- 
son after  Jlay  25  put  the  plant  in  better  condition  than 
in  some  sections  of  the  South,  but  here  as  elsewhere  the  crop 
is  appreciably  behind  an  average  year.  On  the  first  of  June 
lack  of  moisture  and  too  low  temperature  were  complained 
of.  Sta'  ds  are  fairly  good  except  those  from  early  plantings, 
and  cultivation  well  looked  after.  Acreage  has  been  aug- 
mented about  4  per  cent.  Fertilizers  cut  no  figure— they  are 
not  needed  in  Missouri  cotton  lands. 

Our  usual  detailed  statements  of  rainfall  and  ther- 
mometer, which  are  of  interest  in  connection  with  the 
foregoing  conclusions  and  summaries,  will  be  found 
on  page  1147.  From  them  the  reader  can  learn  for 
himself  the  variations  from  month 
rainfall  and  temperature  during  the 
paring  the  land  and  planting  the 
last  three  seasons.  It  will  be  noticed  that 
rule  the  average  temperature  was  lower  in 
of  1901  than  in  either  of  the  two  preceding  years, 
and  that  generally  the  minimum  was  also  lower. 
The  rainfall  was  above  normal  during  May  in 
most  districts,  being  excessive  at  many  points  in 
the  Atlantic  and  Gulf  States  and  in  a  portion  of 
the  Mississippi  Valley.  On  the  other  hand,  in  South- 
ern Louisiana  and  Southern  and  Southwestern  Texas 
the  precipitation  was  apparently  insufficient. 


Shares.       Banks— i^ew  lork.  Price. 

50  Hamilton  Bank 162ifl 

141  UanoTer  National  Bank 678  685 

91  Manhattan  Co.,  Bank  of  the..  314ifl 

1,591  MechanlcB'  Nat.  Bank 270^4 

99  Mercantile  Nat.  Bank 275-5:85 

37  Merohante' National  Bank...  197i« 

3  New  York  N.  B.  A.,  Bank  of.  339 

40  Ninth  National  Bank 110-115 

5  State  of  N.  Y.,  Bank  of  the...  201i« 

10  Western  Nat.  Bank 612 

TBCST  COMPANIB8— i^.  T. 

J  00  Bowling  Green  Trust  Co 205 

22  Ciuaranty  Trust  Co 72.^ 

12  Mercantile  Trust  Co 910^4 

20  North  American  Trust  Co. . . .  285 
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1901— 
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Apr.  1901— 
Nov.  1899— 
May  1901— 
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675^4 

315H 

249 

285 
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339 

110 

225 

600 

200 
723 
850 
290 
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ITEMS  ABOUT  BANKS.  BANKERS  AND  TRUST  COS 

— The  public  sales  of  bank  stocks  this  week  aggregate 
2,224  shares,  and  were  all  made  at  auction.  Transactions  in 
trust-company  stocks  reach  a  total  of  154  shares,  also  all 
auction  sales.  A  block  of  1,591  shares  of  stock  of  the 
Mechanics'  Nntional  Bank  (par  value  $35  per  share)  was  sold 
in  one  lot  at  2703^,  a  gain  of  21  points  over  the  price  paid  for 
a  small  amount  three  weeks  ago.  In  the  "curb"  market, 
stock  of  the  National  Bank  of  Commerce  was  quite  strong 
and  active.  Sales  of  about  500  shares  were  made  at  401  to 
450.  National  City  Bank  shares  were  advanced  in  the  bid 
price  from  650  to  750,  with  few  offerings,  and  one  sale  of  a 
small  lot  reported  at  751. 


gharet.       Banks— iVew  Tork.  Price. 

104  Amer.  Exchange  Nat.  Bk 280-280J2 

8  Butohers'A  Drovers'  Bk.,Nat.  129 

5  Commerce.  National  Bk.  of..  446^9 

23  Corn  Exchange  Bank 410 

7  Fourth  National  Bank 266 

10  Gallatin  National  Bank 420 


Last  Previous  Salt' 

May  1901—  £91 

May  1901—  120 

May  1901—  400'* 

Mar.  1901—  380^9 

May  1901—  260 

May  1901-  425 


—At  a  meeting  of  the  Boston  Clearing 
on  Wednesday  it  was  voted  to  declare 
checks  or  drafts  drawn  on  banks  in  New  England  stamped 
"payable  in  Boston  or  New  York  Exchange"  or  "Boston  and 
Albany  Exchange"  at  current  rates.  It  was  also  voted  that 
checks  and  drafts  stamped  with  this  or  any  similar  phrase 
shall  not  be  received  on  deposit  or  collected  by  the  members 
of  the  Association  or  by  any  institution  clearing  through  any 
of  the  members.    The  rule  will  go  into  effect  Jane  15. 

According  to  the  statement  of  a  gentleman  who  is  familiar 
with  the  situation  in  Boston,  this  movement  of  the  Boston 
Clearing  House  Association  is  an  attempt  to  check  a  practice 
of  fifteen  or  more  banks  of  that  city,  which  have  refused  to 
make  their  check  collections  on  what  is  known  as  the  New 
England  plan.  These  banks  at  first  sought  to  make  collec- 
tions by  express,  but  found  that  silver  dollars  and  other  un- 
desirable currency  was  returned.  The  banks  then  caused  the 
checks  or  other  items  handled  for  collection  to  be  stamped 
payable  in  New  York  or  Boston  exchange.  The  action  of  the 
Boston  Clearing  House  above  noted  will  prevent  such  checks 
being  negotiated  by  other  batks. 

—On  June  1  the  Continental  National  Bank  which,  as 
heretofore  noted,  has  been  absorbed  by  the  Hanover  Na- 
tional Bank  through  purchase  of  stock,  lost  its  identity  as  a 
clearing-house  bank;  its  business  will  be  liquidated  and 
cleared  by  the  Hanover.  This  makes  thirty-two  banks  which, 
from  time  to  time,  have  been  members  of  the  Clearing  House 
Association  which  have  been  dropped  from  the  list  since  the 
organization  of  the  Association.  Of  this  number,  eleven 
banks  have  been  liquidated,  four  of  which  later  were  ab- 
sorbed by  or  consolidated  with  other  institutions.  Nineteen 
banks,  of  which  six  were  national,  have  failed.  The  Metro- 
politan National  Bank  suspended  for  one  day  in  1884,  in  con- 
sequence of  the  Marine  Bank  failure,  but  it  resumed  business 
on  the  following  day,  and,  assisted  by  the  Clearing  House 
through  issues  of  certificates,  it  was  gradually  liquidated. 

—Joseph  W.  Harriman,  Cashier  of  the  Merchants'  National 
Bank,  has  resigned,  and  he  will  retire  from  that  position  J  July 
1  and  become  a  member  of  the  banking  and  brokerage  firm  of 
Harriman  &  Co.,  which  is  now  composed  of  William  M.  Har- 
riman, Oliver  Harriman  Jr.  and  Nicholas  Fish.  Joseph  W. 
Harriman  was  formerly  Assistant  Cashier  of  the  United 
States  National  Bank  and  he  .entered  the  service 'of  „the  Mer- 
chants' seven  years  ago  in  that  capacity,  and  was  made 
Cashier  one  year  later. 

Mr.  Harriman  was  on  Wednesday  elected  a  director  of  the 
Merchants'  National  Bank,  in  place  of  Henry  W.  Banks  of 
H.  W.  Banks  &  Co. 

—In  a  handsome  and  artistically  prepared  pamphlet,  Red- 
mond, Kerr  &  Co.  announce  that  they  are  prepared  to  re- 
ceive deposits  subject  to  check,  to  furnish  bills  of  exchange, 
drafts  and  letters  of  credit  upon  American  cities  and  all 
foreign  countries,  and  to  effect  collections  in  America  and 
abroad.  The  above-noted  publication  clearly  sets  forth  the 
advantages  of  letters  of  credit  and  the  terms  upon  which  they 
are  issued.  Such  letters,  in  dollars  instead  of  sterling,  will 
be  drawn  by  Redmond,  Kerr  &  Co.  for  use  in  the  United 
States,  Mexico,  Canada,  Cuba,  the  Philippines,  Hawaii,  the 
West  Indies  and  South  America.  The  pamphlet  contains  a 
list  of  cable  and  telegraphic  rates  in  Europe  and  cable  rates 
in  New  York  to  and  from  foreign  countries;  also  values  of 
foreign  coins  and  other  information  useful  to  travelers. 

—Arthur  F.  Luke,  the  Treasurer  of  the  United  States 
Steel  Corporation,  has  been  elected  a  director  of  the  Liberty 
National  Bank.  This  is  a  most  valuable  addition  to  the 
already  strong  board  of  directors  of  this  bank. 

—The  convention  of  the  Kansas  State  Bankers'  Association, 
which  adjourned  on  the  29th  of  May  after  two  days'  session, 
was  one  of  the  most  successful  of  the  annual  meetings  held 
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during  the  last  fourteen  years— the  time  of  organization. 
The  bankers,  who  met  at  Lawrence,  had  as  their  chief  guest 
Hon.  James  H.  Eckels,  ex- Comptroller  of  the  Currency  and 
President  of  the  Commercial  National  Bank  of  Chicago.  Mr. 
Eckels  called  attention  to  the  large  combinations  of^capital 
for  the  purpose  of  increasing  business '^opportunities,  and  in 
defending  them  declared  that  they  had  never  hurt  labor  and 
never  would.  C.  Q  Chandler,  President  ofijthe  Association, 
and  President  of  the  Citizens'  State  Bank  of  Medicine  Lodge, 
Kan.,  in  referring  to  the  prosperity  of  Kansas  banks,  directed 
attention  to  the  fact  that  while  in  1899  the  total  deposits  of 
banks  throughout  the  State  were  but  $48,272,602,  the  present 
year  the  amount  is  $70,118,286.  The  following  were  among 
the  other  speakers  on  this  occasion:  Eagene  Hegan,  whose 
subject  was  "  Bank  Methods  from  the  Legal  Point  of  View;'' 
William  Macferran,  Cashier  of  the  State  Savings  Bank, 
Topeka,  who  spoke  on  "Savings  Banks  and  Bank  Money 
Orders,"  and  Ralph  W.  Cone,  of  the  University  of  Kansas, 
whose  topic  was  "  How  Branch  Banking  Works." 

The  officers  who  will  serve  for  the  ensuing  year  are  :  Pres' 
ident,  Scott  Hopkins,  President  of  the  First  National  Bank 
of  Horton,  Kan. ;  Vice-President,  James  T.  Bradley,  Cashier 
of  the  First  National  Bank  of  Sedan,  Kan.;  Secretary, 
Thornton  Cooke,  Cashier  of  the  Bank  of|Herington,  of  Hering- 
ton,  Kan.,  and  Treasurer,  C.  L,  Brokaw,  Cashier  of.the  Com- 
mercial State  Bank  of  Topeka.  The  meeting  next  year  will 
be  held  in  Kansas  City,  Kan. 

— A  special  meeting  of  the  stockholders  of  the  Meriden 
National  Bank  of  Meriden,  Conn.,  resulted  in  the  decision  to 
reduce  the  capital  from  $300,000  to  |200,000.  Of  the  3,000 
shares,  1,000  will  be  retired  and  $100,090  will  be  returned  to 
the  stockholders.  The  President  of  the  bank  is  Levi  E.  Coe 
and  the  Cashier  George  M.  Clark. 

—  June  27  is  the  date  selected  for  the  holding  of  the  meet- 
ing of  the  stockholders  of  the  Second  National  Bank  of  Pitis 
burg,  at  which  the  question  of  increasing  the  capital  of  the 
institution  will  be  considered.    As  before  stated   in  these 
columns,  the  increase  will  be  from  |300,000  to  $600,000. 

—The  Keystone  Bank  of  Pittsburg  is  to  increase  its  capital 
to  $500,000  (the  amount  since  the  organization  in  1834  having 
been  $300,000) ,  the  stcck-holders  at  a  recent  meeting  having 
voted  to  this  effect.  The  President  of  the  bank  is  George  M. 
Laughlin ;  Vice-President,  W.  H.  Nimick,  and  Cashier,  A, 
S.  Beymer. 

— The  rapid  growth  of  business  in  the  American  Trust  & 
Savings  Bank  of  Chicago  is  evidenced  by  their  necessity  of 
enlarged  quarters.  To  meet  this  need  the  officials  have 
leased  the  fine  offices  across  the  hall  from  their  present 
banking  rooms — the  suite  lately  occupied  by  the  stock-brok- 
erage firm  of  Jamieson  &  Co.  Here  will  be  conducted  the 
trust  department  of  this  well-known  financial  institution. 
During  President  Potter's  administration  of  but  little  over 
three  years,  the  deposits  of  the  American  Trust  &  Savings 
Bank  have  grown  from  4%  millions  to  nearly  153^  millions. 
The  increase  in  the  last  year  alone  has  been  almost;;5  million 
dollars. 

—The  Philadelphia  National  Bank  of  Philadelphia  is  one 
of  the  financial  institutions  of  that  city  which  has  had  a 
striking  record  of  growth  and  progress  within  recent  pe- 
riods. According  to  the  latest  return  to  the  Comptroller  of 
the  Currency,  under  date  of  April  24,  the  gross  deposits  now 
amount  to  almost  twenty-nine  million  dollars — in  exact  fig- 
ures, $28,910,735.  How  this  compares  with  the  returns  for 
the  periods  immediately  preceding  is  shown  in  the.|;following 

table : 

Surplus  i£        Orois         Aggregate    <-Price.-^ 
Philadelphia  OapUal.     profltt.       Deposilt.     Me^ources.    Bid.  Ask. 

Nat.  Bank.  $  $  $  $ 
Apr.  24  1901. .1,500,000  1,752,284  28,940,735  32,938,169  ....  "275 
Feb.  5  1901..1,500,000  1,690,213  27,772,908  31,703,122  241  .... 
Dec.  13  1900..1,50a,000  1,668,514  27,779,965  31,636,029  241  .... 
Sept  18  1900.. 1,600,000  1.622,892  25,421,916  28,844,''08  230  235 
June  29  1900.. 1,500,000  1,585,910  25,530,900  28.916,810  225  .... 
Apr.  26  1900.. 1,500,009  1,592,798  19,833,330  23,226,129  215  .... 
Feb.  18  1900.. 1,500.010  1,508,721  20,457,515  23,736,236  212  .... 
Dec.  2  1899.. 1,500,000  1,421,020  19,169,870  22,360,890  ....  *211 
Sept  7  1899. .1, "^00,000  1,400,963  20,254,444  23,425,408  208  .... 
Jime  30  1899.. 1,500,000  1,361,631  23,702,667  26,834,299  202  .... 
Apr.  5  1899.. 1,500,000  1,312,580  21,197,167  24,545,348  ....  *200 
Feb.  4  1899.. 1,500,000  1,277,090  20,130,472  23,447,562  195  .... 
Deo.  1  1898.. 1,500,000  1,289,956  18,391,476  21,721,433  ....  *188i« 
Dec.  15  1897..1,500,000  1,265,297  14,459,326  17,754,744 

•  Sale  price. 


It  will  thus  be  seen  that  as  against  $23,940,735  at  present, 
the  deposits  on  April  26  of  last  year  were  only  $! 9,833,330; 
that  in  December  1898  the  total  was  but  $18,391,476,  and  in 
December  1897  it  was  no  more  than  $14,459,326.  Aggregate 
resources  now  at  .$32,938,169  compare  with  only  $21,721, 433in 
December  1898,  and  but  $17,754,744  in  December  1897.  A 
hardly  less  noteworthy  feature  in  the  recent  history  of  the 
bank  is  the  way  surplus  and  profits  have  been  increased. 
This  item  now  greatly  exceeds  the  amount  of  the  capital  of 
the  bank,  being  $1,752,284,  while  the  capital  is  $1,500,000. 
Since  December  1897  the  addition  to  surplus  and  profits  has 
been  almost  half  a  million  dollars,  the  amount  reported  at 
that  time  being  only  $1,265,297.  As  would  be  expected  under 
the  circumstances,  the  market  value  of  the  shares  has  been 
greatly  enhanced,  the  last  sale  price  being  at  275,  which  com* 
pares  with  only  1883^  in  December  1898.  The  officers  of  the 
bank  are:  President,  N.  Parker  Shortridge;  First  Vice-Presi- 
dent, Lincoln  Godfrey;  Second  Vice-President  and  Cashier, 
Levi  L.  Rue,  and  Assistant  Cashier,  H.  J.  Keser. 

— An  Atlanta,  Ga.,  chapter  of  the  American  Institute  of 
Bank  Clerks  is  now  being  organized  by  bankers  of  that  city. 
Mr.  Robert  J,  Lowry,  President  of  the  Lowry  National  Bank, 
of  Atlanta,  is  the  prime  mover  in  this  particular  branch. 
The  head  of  the  American  Institute  of  Bank  Clerks,  which, 
as  is  known,  was  authorized  by  the  American  Bankers'  Asso- 
ciation last  year,  is  Mr.  William  C.  Cornwall,  President  of 
the  City  National  Bank  of  Buffalo,  N.  Y. 

— The  fifteenth  annual  convention  of  the  Iowa  State  Bank- 
ers' Association  will  be  held  on  Wednesday  next  (June  12) 
at  Cedar  Rapids.  Some  of  the  groups  throughout  the  State 
will  probably  be  reorganized  on  this  occasion.  Mr.  D.  L, 
Hinsheimer,  President  of  the  Mills  County  National  Bank  of 
Qlenwood,  Iowa,  will  be  one  of  the  speakers  at  the  meeting, 
his  subject  being  "Confidence  of  Depositors  in  the  Banks." 
An  address  on  "Recent  Decisions  of  Interest  to  Bankers" 
will  also  be  delivered  by  Judge  H.  E,  Deemer  of  Red  Oak, 
Iowa,  and  one  on  "Bank  Sopervisioa"  by  Hon.  Frederick  A. 
Bennett  of  Sioux  City,  State  Bank  Examiner. 

—The  State  Bank  of  Indiana  of  Indianapolis  closed  up  its 
offices  last  Saturday,  and  on  Monday  the  new  Columbia  Na^ 
tional  Bank  of  the  same  city  opened  for  business  in  tern' 
porary  quarters  at  23  West  Washington  Street.  While  this 
is  not  a  reorganization,  the  new  bank  in  a  way  takes  the 
place  of  the  old,  as  the  State  Bank  turned  over  about  $200,- 
000  of  its  best  securities  to  the  new  institution,  together  with 
about  $100,000  of  deposits.  The  remainder  of  the  securities 
of  the  State  Bank  were  given  into  the  custody  of  the  Se- 
curity Trust  Company  as  trustee  for  collection.  According 
to  the  Indianapolis  News,  the  deposits  of  the  new  concern 
up  to  2  o'clock  on  its  first  day  amounted  to  $503,300.  The 
names  of  the  officers  of  the  Columbia  National  were  given  in 
these  columns  on  May  4. 

—Hon.  Hiram  Price,  for  several  terms  a  Republican  mem- 
ber of  Congress  from  the  Davenport,  Ohio,  district,  who 
died  in  Washington  last  week  at  the  ripe  age  of  87,  was  for 
many  years  President  of  the  State  Bank  of  Iowa.  Mr.  Price 
was  United  States  Commissioner  of  Indian  Aflfairs  during 
President  Arthur's  administration. 

— The  Chicago  Bank  clearings  in  May  established  a  high- 
record  mark,  being  nearly  $65,000,000  in  excess  of  any  previ- 
ous month.  The  exact  tota  was  $705,700,828,  which  is  an 
increase  of  more  than  17  per  cent  over  the  clearings  in  May 
1900. 

— The  details  of  the  organization  of  the  East  St.  Louis 
Trust  &  Savings  Bank  of  Eaat  St.  Louis  are  now  about  com- 
pleted, and  the  company  expects  to  begin  business  next  week. 
Mention  was  made  of  this  corporation  in  our  issue  of  Sep- 
tember 1  last.  It  will  start  with  a  capital  of  $350,000  and  a 
paid-in  surplus  of  $250,000.  The  shares,  2,500,  will  be  of  the 
par  value  of  $100,  but  the  shareholders  have  paid  $100  ad- 
ditional for  a  surplus,  and  a  still  further  sum  of  $35  a  share 
for  the  purpose  of  purchasing  the  real  estate  business  of 
Messrs,  H.  D,  Sexton  &  Co,,  and  also  the  building  In  which 
the  new  company  will  locate,  21  North  Main  Street.  The 
officers  selected  for  its  management  are:  President,  M,  M, 
Stephens,  Mayor  of  East  St.  Louis;  Vice-President,  Stephen 
D.  Sexton,  and  Secretary,  Nat.  C.  McLean. 

—Mr,  Derick  Fahnestock  was  again  elected  President  of 
the  Baltimore  Stock  Exchange  at  the  annual  meeting  this 
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week.  Mr.  Fabn^etock  ha<  heli  ih;  ^o.-itioa  lor  thirteen 
yeare.  The  formtr  Secretary  and  Chairman,  Mr.  Eustis 
Thompson  and  Mr.  Clymer  White,  were  also  re-elected  to 
their  respective  poeitions. 

— At  the  annual  election  of  the  Chicago  Stock  Exchange, 
held  last  Monday,  Mr.  Reuben  H.  Donnelley  was  chosen 
President  and  Mr.  John  J.  Mitchell  was  re  elected  Treasurer. 
Mr.  Donnelley,  who  was  formerly  Vice-President  of  the  Ex- 
change, is  a  member  of  the  Chicago  firm  of  Knight,  Don- 
nelley &  Co.  His  popularity  is  shown  by  the  fact  that  there 
was  no  opposition  candidate. 

— The  California  Bankers'  Association  held  its  eighth  an- 
nual meeting  at  San  Jose  last  week.  The  convention  lasted 
three  days,  May  30  and  31  and  June  1,  and  each  day  brought 
an  increased  number  to  the  gathering.  In  the  absence  of  the 
President  of  the  Association,  Mr.  C.  Altschul  (Manager  of 
the  London,  Paris  &  American  Bank  of  San  Francisco),  the 
Vice-President,  J.  M.  Elliott,  President  of  the  First  Na- 
tional Bank  of  Los  Angeles,  presided.  The  Treasurer, 
G.  W.  Kline,  Cashier  of  the  Crocker-Woolworth  National 
Bank  of  San  Francisco,  showed  in  his  report  that  the  total 
membership  of  the  Association  is  198  members,  an  increase 
during  the  year  of  47.  The  papers  read  at  the  convention 
were  more  than  usually  interesting,  and  included  the  fol- 
lowing: 

"Abuse  of  Banking  Privileges  In  the  Matter  of  Commercial  Collec- 
tions," by  H.  8.  Fletcher,  Cashier  of  the  Bank  of  Watsonvllle,  Watson- 
vlUe,  Cal. 

"Some  Essentials  of  the  Modern  Corporation,"  by  Henry  Brnnner, 
Oashler  of  the  Oermania  Trust  Company  of  tian  Francisco,  Cal. 

"Corporations  as  Bank  Customers,"  by  John  K.  Lynch,  Cashier  of 
the  First  National  Bank  of  San  Francisco. 

"  Banker  and  Patron,"  by  C.  W.  Bush,  Cashier  of  the  Bank  of  Yolo, 
Woodland,  Cal. 

"The  Client  of  the  Country  Bank,"  byJ.  J.  Morey,  Cashier  of  the 
Pajaro  Valley  Bank  of  Watsonvllle,  Cal. 

Mr.  Elliott,  the  former  Vice-President,  was  elected  Presi- 
dent for  the  ensuing  year.  Mr.  Kline  was  reelected  Treas- 
urer, and  Mr.  R.  M.  Welsh,  Assistant  Cashier  of  the  San 
Francisco  Savings  Union,  of  San  Francisco,  was  re-elected 
Secretary.  The  new  Vice-President  is  Mr.  John  K.  Lynch, 
one  of  the  speakers  on  this  occasion. 

— The  Duquesne  National  Bank  of  Pittsburg  is  to  have  a 
capital  of  half  a  million  dollars.  The  bank,  which  formerly 
had  a  capital  of  $300,000,  will  issue  3,000  new  shares.  These 
will  be  sold  at  $250  per  share,  thus  realizing  $750,000,  and 
enabling  the  institution  to  add  not  only  $300,000  to  its  capital 
but  also  $450,000  to  its  present  surplus  of  $200,000.  Mr. 
Edwin  Bindley  is  President,  John  Munhall,  Vice-President; 
A.  H;.  Patterson,  Cashier,  and  W.  S.  Linderman,  Assistant 
Cashier. 

— Mr.  Charles  H.  Ramsay,  Cashier  of  the  Winthrop  Na- 
tional Bank  of  Boston,  Mass.,  was  this  week  elected  a  director 
of  the  bank.  The  vacancy  which  Mr.  Ramsay  fills  was  made 
by  the  death  of  Mr.  James  H.  Eaton.  A  new  position  was  at 
the  same  time  created,  that  of  Assistant  Cashier,  and  Mr.  A. 
W.  Small  was  elected  to  hold  the  same.  Mr.  W.  R.  Evans 
is  President  of  the  institution. 

— We  spoke  last  week  of  the  decision  of  [the  Jdirectors  of 
the  Dollar  Savings  Fund  &  Trust  Company  of  Allegheny, 
Pa.,  to  increase  the  stock  from  $150,000  to  $500,000.  This 
action  is  expected  to  be  ratified  by  the  stockholders  at  a 
meeting  to  be  held  shortly.  Through  the  increase  the  sur- 
plus will  be  enlarged  from  about  $45,000  to  $150,000. 

—The  Mercantile  Trust  Company  of  St.  Louis  has  formally 
filed  a  notice  increasing  its  capital  from  $750,000  to  $1,500,- 
OGO.  Mention  was  made  of  the  proposed  increase  in  our 
issue  of  April  6. 

— The  eighty-third  annual  meeting  of  the  Bank  of  Montreal 

was  held  In  the  Board  Room  at  Montreal  on  Monday,  the  3d 

inst.    The  result  of  the  bank's  business  for  the  year  ended 

April  30  1901  shows  as  follows  : 

Balance  of  proflt  and  loss  account  30th  April  1900 $427,180  80 

Profits  for  the  year  ended  30th  April  1901,  after  deduct- 
ing charges  of  management  and  maliiDg  full  provision 
lor  all  bad  and  doubtful  debts 1,537,622  39 


Bividend  5  per   cent   paid    1st   December 

1900 $600,00000 

Dividend  5  per  cent  payable  let  June  1901.  600,000  00 


$1,964,703  19 


1,200.000  00 


Balance  of  profit  and  loss  carried  forward $764,703  19 

General  Manager  Clouston  said  that  the  statement  is  one 
of  the  strongest  the  Managers  had  ever  presented.    The  gen- 


eral statement  of  asFets  acd  liabilities,  together  with  a  report 
of  the  proceedings  at  the  annual  meeting,  will  be  found  on 
pages  1120  and  1121. 

— The  Prudential  Trust  and  Prudential  Savings  companies 
of  Cleveland  began  business  on  Thursday  in  the  temporary 
offices  at  277  Erie  Street.  These  are  the  companies  which 
Mr.  James  B.  Hoge,  Vice-President  and  Secretary  of  the 
Federal  Telephone  Company  of  Cleveland,  was  instrumental 
in  organizing. 

—Georgia  bankers  certainly  have  the  faculty  of  combining 
business  with  pleasure.  A  better  spot  for  a  convention 
could  hardly  have  been  selected  than  that  chosen  by  them 
for  their  tenth  annual  meeting,  held  last  Tuesday  and  Wednes- 
day—Old Point  Comfort,  Va.  As  at  previous  annual  gather- 
ings, a  most  interesting  programme  had  been  arranged  for 
the  occasion.  The  President  of  the  Association,  Mr.  F.  T. 
Hardwick,  a  member  of  the  firm  of  Messrs.  C.  L.  Hardwiok  «& 
Co.  of  Dal  ton,  Ga. ,  presided  at  the  convention,  and  commented 
on  the  bright  financial  prospect  in  every  section  of  the  State. 
Chief  among  the  guests  were  Hon.  Ellis  H.  Roberts,  Treasurer 
of  the  United  States,  and*Mr.  James  R.  Branch,  Secretary  of 
the  American  Bankers'  Association.  Mr,  Roberts  spoke 
briefly  on  the  daily  work  of 3 bankers,  while  Mr.  Branch's  ad- 
dress on  "  The  Benefit  of  Bankers'  Associations"  proved  to  be 
a  very  able  contribution  to  the  proceedings.  Another  feature 
of  the  programme  was  the  paper  of  Mr.  John  M. 
Miller  Jr.  on  "  One  or  Two  Saggestions  for  Daily 
Practice."  Mr.  Miller,  besides  being  Cashier  of  the  Merchants' 
&  Farmers'  National  Bank  of  Charlotte,  N.  C,  is  Secretary 
and  Treasurer  of  the  North  Carolina  Bankers'  Association. 
The  early  part  of  the  second  day  was  devoted  almost  entirely 
to  the  reading  of  the  reports  of  the  various  officers.  Later 
the  bankers  enjoyed  an  excursion  at  which  they  were  the 
guests  of  Messrs.  John  L.  Williams  &  Sons  of  Richmond.  A 
banquet  was  also  tendered  them  by  the  Newport  News  Clear- 
ing House  Association.  The  Secretary  and  Treasurer  were 
re- elected  for  another  year.  The  former  is  Mr.  L.  P.  Hillyer, 
Ca«hier  of  the  American  National  Bank  of  Macon,  Ga.,  and 
the  latter  Mr.  George  H.  Plant,  Vice-President  of  the  First 
National  Bank  of  Macon,  Ga.  Mr.  P.  E,  May  is  the  new 
President  of  the  Association.  Mr.  May  holds  the  position  of 
Cashier  of  the  National  Exchange  Bank  of  Augusta,  Ga. 
The  Vice-President  is  Mr.  S.  B.  Brown,  President  of  the 
Exchange  Bank  of  Albany,  Ga. 

After  various  details  of  the  meeting  had  been  completed, 
the  bankers  started  for  New  York  City,  arriving  here  on 
Thursday  afternoon.  Their  headquarters  while  here  will  be 
the  Gilsey  House.  Some  of  the  delegates  intend  to  make  a 
trip  to  the  Pan-American  Exposition  at  Buffalo,  while  others 
will  visit  different  points  in  the  New  England  section  of  the 
country. 

We  have  room  to  name  only  a  few  of  those  now  in  this  city: 

F.  T.  Hardwick  of  Messrs.  C.  L.  Hardwick  &  Co.,  Dalton,  Ga. 

John  H.  Reynolds,  President  of  the  First  National  Bank  of  Kome,  Ga. 

J.  T.  Orme,  Casliier  of  the  Lowry  National  Bank.  Atlanta.  Ga. 

T.  B.  Neal.  Pref-ident  of  the  Neal  Loan  &  Banklner  Co.,  Atlanta,  Ga. 

D.  W.  James,  President  of  the  Bank  of  Blakely,  Blakelv,  Ga. 

J.  8.  Calhoun,  Ass't  Cashier  of  the  First  Nat.  Bank  of  Carters viUe,  Ga. 
W.  F.  McCauley,  Cashier  of  the  Savannah  B'k  &  T'st  Co.,  Savannah,  Qa. 
J.  K.  Ottley,  Cashier  of  the  Fourth  National  Bank,  Atlanta,  Ga. 
M.  B.  Lane,  Vice-President  of  the  Citizens'  Bank,  Savannah,  Qa. 
John  A.  Davis,  President  of  the  First  National  Bank,  Albany,  Ga. 
Horace  A.  Crane,  Vice-President  of  the  Southern  Bank  of  tne  State  of 

Georgia,  Savannah,  Ga. 
H.  H.  Smith.  President  of  the  Laurens  Banking  Co..  Dublin,  Ga. 
C,  H.  Humphrey.  Cashier  of  the  Bank  of  MiUen,  Mlllen,  Ga. 
J.  W.  Sheflield,  President  of  the  Bank  of  Commerce,  Amerlcus,  Ga. 

E.  C.  Smith,  Cashier  of  the  Griffin  Banking  Co.  of  Griffin,  Ga. 

T.  M.  Green.  Pres.  of  the  Washington  Exchange  Bk.,  Washington,  Ga. 
J.  P.  Heard  Jr.,  rf  Messrs.  J.  P.  Heard  &  Sons,  bankers,  Vienna,  Ga. 
John  R.  Dillon,  Cashier  of  Chatham  Bank  of  Savannah,  Ga. 
R.  A.  Graves,  President  of  the  Bank  of  R.  A.  Graves,  Sparta,  Ga. 
C.  C.  Sanders,  President  of  the  State  Banking  Co.  of  Gainesville,  Ga. 
W.  A.  Matheson,  Vice-President  of  the  Toccoa  Banking  Co.,  Toocoa,  Qa. 

A  trip  to  the  financial  center  was  made  by  some  of  the 
bankers  yesterday  morning.  Mr.  William  O  Jones,  Assistant 
Cashier  of  the  Chase  National  Bank,  took  much  pride  in 
showing  them  the  different  departments  of  that  institution, 
after  which  the  party  was  escorted  through  the  Clearing 
House  (which  is  situated  in  the  same  building),  by  its  man- 
ager, William  Sherer.  The  Sub- Treasury  and  Custom  House 
were  also  included  in  their  trip  of  aijjht- seeing. 

— The  death  is  announced  of  Mr.  David  Lewis,  Cashier  of 
tho  Ilion  National  Bank  of  Ilion,  N.  Y.  Mr.  Lewis  had  been 
with  the  bank  for  many  years  and  his  sudden  death  deprives 
the  institution  of  a  very  able  employe. 

— The  United  States  Mortgage  &  Trust  Company  has  issued 
a  notice  that  it  will  redeem  at  par,  together  with  the  six 
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months' intereet  then  dae,  OQ  July  1  1901  the  entire  $1,000,- 
000  of  their  first  mortgage  4j^  per  cent  trust  gold  bonds, 
series  D,  dated  January  1,  1898.  The  bonds  would  mature  in 
1915,  but  being  subject  to  call  will  be  paid  oflf  in  cash  on  the 
date  mentioned. 

— Tde  Board  of  Directors  of  the  National  Citizens'  Biuk  of 
this  city  yesterday  elected  Mr.  Henry  Dimse  to  the  position 
of  Cashier.  Mr.  Edwin  S.  Schenck,  who  has  temporarily 
held  the  office,  will  continue  as  Vice-President.  The  new 
Cashier  comes  to  the  National  Citizens'  froaa  the  Twelfth 
Ward  Bank,  where  he  held  the  same  office. 

—Surplus  and  profits  of  the  Pittsburg  National  Bank  of 
Commerce,  of  Pittsburg,  Pa.,  have  now  passed  the  million- 
dollar  mark,  the  return  under  date  of  April  24  reporting  the 
amount  at  $1,011,016.  This  is  more  than  double  the  bank's 
capital,  which  is  $500,000.  The  business  of  the  institution 
has  expanded  in  a  corresponding  way.  We  have  compiled 
the  fol lowing  statement  to  show  both  the  prosperity  and 
progress  of  the  bank : 

PiTTft.  Nat.  Bk.  Surplus  <t       Orost 

OfCo.mmkkce.   Capital.      Pro/its.  Deposits. 

Apr.  24  190l..$.?00,000$l,011,0ie  $7,497,016  $9,057,082 

9>?0,4g9  6,675,164  8.205,613 

982,018  5,941,728  7,473,697 

946,421  6,617,580  8,113,951 

962,016  6,682,532  8,194,499 

944,657  6,093,43.5  7,588,043 

905,127  5,467,074  6,917,201 

875,824  5,496,482  6,917,306 

819,472  5,739,698  7,134,170 

833,012  5,254, 52i  6,632,540 

825,880  5,368,215  6,739,125 

799,994  5,837,561  7,385,056 

797,496  4,537,918  6,032,914 

775,697  3,998,969  5,522,167 

Gross  deposits,  as  will  be  seen,  are  now  almost  seven-and- 
a-half  million  dollars  ($7,497 ,016),  whereas  in  September  1898 
the  amount  was  less  than  four  million  dollars  ($3,998,969). 
Aggregate  resources  stand  at  $9,057,982,  while  they  were 
but  $5,522,167  in  September  1898.  The  price  now  bid  for  the 
eharts  is  380;  at  the  close  of  1898  the  quotation  was  only  280. 
The  officials  are:  Charles  Lockhart,  President;  A.  C.  Knox, 
Vice-President  and  Cashier,  A.  W.  McEldowney,  Assistant 
Cashier. 


Aggregate 
Jlettources. 


Feb.     5  1901.. 

500.000 

Deo.  13  1900.. 

500,000 

Sept    5  IPOO.. 

500,000 

June  29  190O.. 

500,000 

Apr.  26  1900.. 

500,000 

Feb.  13  liOO.. 

500.000 

Deo.     2  1899.. 

500,000 

Sept    7  1899.. 

500,000 

June  30  1899.. 

500,000 

Apr.     5  1899.. 

500,000 

Feb.     4  1809.. 

500,  000 

Deo.     1  1898.. 

500.000 

Sept  20  1898.. 

500,000 

^Priee.-^ 

Bid.  Ask. 

380  .... 

350  .... 

350  .... 

325  .... 

325  .... 

325  .... 

316  .... 

315  .... 

315  .... 

315  .... 

315  .... 

280  .... 

280  .... 


Clearings  by  Telegraph.— Sales  of  Stocks,  Bonds,  &c— 

The  subjoined  table,  covering  clearings  for  the  current  week, 
usually  appears  on  the  first  page  of  the  Chronicle,  but  on 
account  of  the  length  of  the  other  tables  is  crowded  out 
once  a  month.  The  figures  are  received  by  telegraph  from 
the  leading  cities.  It  will  be  observed  that  as  compared  with 
the  corresponding  week  of  1900  there  is  an  increase  in  the 
aggregate  of  73'9  per  cent.  So  far  as  the  individual  cities  are 
concerned.  New  York  exhibits  a  gain  of  108'1  per  cent,  Boston 
31*2  per  cent,  Philadelphia  728  per  cent,  Baltimore  19'2  per 
cent,  Chicago  22*8  per  cent,  St.  Lonis  56 -0  per  cent  and  New 
Orleans  12  5  per  cent. 


OUaringt—Returnt  bv  Teleoravl*. 
Week  Htutint  June  8 


New  York 

Boston. 

Philadelphia 

Baltimore 

Chicago 

St.  Lonli 

New  Orleans 

Seven  cities,  6  days 

Other  cities,  6  a^je 

Total  all  cities,  6  days. . . . 
All  cities,  1  day 

Total  all  cities  for  week. 


1001. 


11,578,885,906 

129.425,881 

126,111,784 

80,669,435 

148.813,458 

44,881,940 

7,697.018 


(2,043,505,814 
826,994,763 


18,269,499,977 
485,018,261 


•2,694,518.238 


1900. 


»755,747,IS3 
98,825,639 
72,S&8  418 
17,3^6.616 
115,78J.8S0 
88.748,051 
6  762.891 


$1,095,985,616 
206,017.692 


{1,300,983.808 
848,809,803 


11,649,798.411 


P.  Cent 

flOs-1 
-^3l•2 

-f-78-8 
+19-2 
-1-82-8 
-(-560 
-1-12-5 

+86-5 
-J-10-^ 


+74-4 
-I-70-8 


-t-78-9 


Our  nsual  monthly  detailed  statement  of  transactions  on 
the  various  New  York  Exchanges  is  appended.  The  results 
for  the  five  months  of  1901  are  given  below  and  for  purposes 
of  comparison  the  figures  for  the  corresponding  period  of 
1900  are  also  presented. 


Five  Months,  1901. 

Five  Months.  1900. 

DucHption. 

Par  Value 
or  Quantity 

Actual 
Value. 

Avtr'ge 
Price. 

78-7 

84  8 
118  8 

88-4 
'291-6 

Par  Value  1      Actual 
or  QuonHti '       Vaiue, 

Aver' III 
Prict. 

BK.  bonds.. 
Ooy't  bonds 
State  bonds 
Bank  stocks 

158,800,131 

115101087826 

1558,102,000 

11,116,070 

»3,<i81,900 

$118,475 

$15750J8S27O 
300,0X1,300 

11958803,417 

$471,803,222 

$1,888,78H 

$074,404 

$345,367 

12l?0-9J.18f 
231,l4tf,710 

«5e09'a?40^2  »*<»«11.871 

f242,fl«t*,900    $804,828,157 

f4.662,660|       $5,427, rtOl 

$1,1»3,H00           $IWf<,3.(|i 

$56,760.           $111,408 

72-2 

811 

1164 

75-0 

ioa-9 

Total.... 
Grain,  bush. 

78-9 
77  l-lJc 

$69882  'f6772 1  $4305767,4  "8 
8-.jy,S7S,330      230,b97,8-0 

T2-6 

7oa 

Total  value. 

12892043,!-93 

$l53Pe64,69Si 

The  volume  of  transactions  in  share  proi)ertie8  on  the  New 
Fork  Stock  Exchange  each  month  since  January  1  in  1901 
and  1900  is  indicated  in  the  following: 

■▲LBS  OF  STOCKS  AT  NBW  TORK  STOCK  BZOHAIfOB. 


1901. 

1900. 

Month. 

Numl-ir 
of  Shares. 

Vaiuei. 

VuTOber 
of  Shares. 

Values. 

Par. 

Actual. 

Par. 

Actual. 

Jan  .. 
reb... 
March. 

80,285,055 

21,902,822 
27,080,988 

$ 

2.911,631.850 
2,126,937,450 
3,824,011,150 

7,681,480,450 

4,089.407,800 
3,440.179.575 

$ 

2,081,746.275 
l,678.947,89i 

2,0«7,684,68f- 

5,758,677,e61 

8.515,023,297 
2.683.101.469 

9,843.719 
10.195,302 
14.446,7';2 

{4,486,890 

U.772.978 
9,519,473 

* 
046.581.487 
076.723,985 

1,409,933.650 

3,833,238,082 

1,434,106,700 

903.2()8.900 

$ 
687,248,018 
718,877,587 
1,101,018.407 

Istqr 

A.prll... 
May.... 

79.218.845 

41,719,088 
35.292.808 

2.608,088,092 

977.081,481 
810.4H.418 

The  following  compilation  covers  the  clearings  by  months 
•ince  January  1. 

MONTHLT  OLBABIHOB. 


Month. 

Clearings, Total  All. 

Clearings  Outside  New  York. 

1901. 

$ 

10,718,440,805 
8.368,808,924 
10,003,589,733 

1900. 

P.Ct. 

-l-40-i 
+29-t 
■1-31-2 

f84-( 

+  60-7 
4-76-4 

1901. 

$ 

3.316  325,932 
2,735,21i.80« 
3,116,74^,004 

1900. 

$ 

2,078,463,861 
8,488.298,289 
8.790,2^9.867 

P.Ot. 

January.  .. 
Cebmary 
March 

$ 

7,618,045,8;6 
6,432,884,338 
7,625,746,69/ 

21,701,610,191 

7,472,974,181 
7.814.672.912 

+11-3 
flOO 
Hl-7 

ist  qaar.. 

A.prll 

May... 

v!9.078,839,46- 

12.010,428,193 
12.829,12^,856 

9,167,289,335 

3,373,639.617 
3.508,695,831 

8,266.051,417 

2,756,727.201- 
2.837,485,851 

fll-O 

+28-4 
+23-4 

The  course  of  bank  clearings  at  leading  cities  of  the  country 
for  the  month  of  May  and  since  January  1  in  each  of  the 
last  four  years  is  shown  in  the  subjoined  statement. 

BANK  OLBABINOB  AT  LEADING  CITIES. 


■  May. 


— • Jan.  1  to  May  31. . 


(000.000* 

omitted.  > 

«rew  York... 

BoBton 

Ohloago 

Philadelphia 
St.  Lools 

PlttSbUTK..  . 

Baltimore... 
San  Fran'oo. 
Olnolnnatl... 
fiLansas  City 
Mew  Orleans 
Louisville... 
Minneapolis. 
Cleveland... 

Detroit 

Providence.. 
Mllwaaijee.. 

Omaba 

BiUlalo 

Columbus... 

«.  Paul 

Hartford.... 
Oenver 

Total 12,433    6,973    8.032    5,0-'4  51,990  34,717  39,338  26,246 

Othercltles..       396       342        293        255    1,928    1.742    1,426    1,285 


1901. 

1900 

1899. 

1898 

1901. 

1900 

1899. 

1898. 

% 

% 

% 

% 

* 

$ 

% 

S 

9,325 

4,477 

5,525 

3,145  37,'<74  22,640  27,245  16,639 

684 

517 

6i'l 

403 

3,153 

2,628 

2,941 

2,183 

70B 

699 

575 

502 

3,098 

2,816 

2,693 

2,222 

500 

39  i 

396 

286 

2,245 

1,9.17 

2,007 

1,482 

212 

140 

13S 

120 

907 

684 

665 

598 

198 

149 

128 

73 

899 

674 

665 

403 

109 

96 

123 

78 

527 

468 

582 

377 

100 

90 

79 

68 

462 

398 

366 

331 

87 

66 

63 

55 

415 

336 

304 

269 

82 

64 

55 

48 

355 

288 

237 

233 

48 

38 

33 

30 

262 

223 

192 

204 

43 

36 

34 

29 

199 

188 

166 

147 

42 

44 

41 

48 

204 

206 

182 

173 

62 

46 

44 

31 

280 

225 

203 

152 

43 

35 

37 

27 

200 

174 

167 

133 

29 

27 

27 

19 

144 

135 

134 

107 

27 

25 

26 

22 

129 

125 

114 

108 

28 

27 

20 

25 

134 

127 

111 

118 

28 

23 

21 

19 

121 

105 

99 

88 

30 

25 

21 

19 

130 

103 

103 

88 

21 

22 

21 

17 

100 

97 

89 

78 

12 

10 

10 

9 

57 

55 

58 

52 

17 

18 

14 

11 

95 

90 

65 

61 

Total  all...  12,829    7,315    8,328 
Outside  N.T.    3.504    2,838    2,803 


5,339  53,918  38,439  40,814  27,531 
2,191  16,044  13,849  13,569  10,892 


plonetargg  ®0mmercialgufllisfe2ileixrs 


[Prom  our  own  corresponaent.j 

London,  Saturday,  May  25,  1901. 
This  has  been  a  very  dull  week  on  the  Stock  Exchange. 
Indeed,  there  has  been  scarcely  anything  doing  in  any  de- 
partment. The  belief  is  general  that  the  troubles  in  the 
Northwest  will  be  arranged  amicably  and  satisfactorily;  but 
in  the  meantime  the  losses  of  "bears"  in  Northern  Pacifies 
have  induced  caution,  and  consequently  few  are  bold  enough 
to  go  short,  while  the  position  is  too  uncertain  to  encourage 
many  to  take  the  "bull"  side;  and  as  the  American  depart- 
ment has  become  quite  stagnant,  the  other  departments  have 
felt  the  efftct.  In  British  Government  stocks,  in  British 
railway  stocks,  and  generally  in  what  are  considered  high- 
class  investment  securities,  there  is  little  doing. 

Although  some  of  the  mines  on  the  Randt  are  once  more 
working  and  the  expectation  is  general  that  most  of  them 
will  begin  to  work  in  the  course  of  the  next  few  weeks,  the 
mining  market  is  likewise  dull,  partly  because  the  country  is 
not  yet  pacified  and  the  G-ovemment  expenditure  is  enor- 
mously heavy,  but  chiefly  because  of  the  difficulty  of  obtain- 
ing sufficient  tative  labor.  This  difficulty  will  no  doubt  be 
overcome  in  the  long  lu  J ;  but  for  the  time  being  it  is  very 
serious.  Companie:^,  for  example,  which  before  the  war 
began  hitd  150  stamps  working  are  now  obliged  to  content 
themselves  with  40  stamps. 

On  the  great  Continental  bourses  there  is  corresponding 
slackness,  la  Paris  the  Russian  loan  was  brought  out  on 
Wednesday;  but  as  a  matter  of  fact  it  was  largely  over- 
subscribed long  before  that  day.  There  have  been  but  few 
applicatioi3s  either  from  America,  this  country  or  Germany. 
Tuere  have  been  a  fair  amount  from  Holland.  Belgium  and 
Switzerland,  notably  from  Switzerland;  but  the  main  applica- 
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tioDS  have  come  from  France.  The  supply  of  unemployed 
money  is  so  large  in  Paris  that  the  great  French  banks  have 
taken  no  gold  from  London,  although  they  have  practically 
supplied  all  the  deposits  lodged;  and  it  is  to  be  remembered 
that  half  the  loan  was  offered  to  those  willing  to  pay  up  in 
full  at  once;  and  besides  they  were  promised  a  preference. 

While  the  deposits  lodged  have  hence  been  very  large,  the 
effect  upon  the  Paris  money  market  was  very  slight.  Rates, 
it  is  true,  did  rise,  but  nothing  like  as  much  as  might  reason- 
ably have  been  expected;  and,  as  already  said,  the  French 
banks  did  not  draw  upon  their  fands  in  London.  The  gen- 
eral expectation  amongst  the  best  informed  in  Paiis  is  that 
now  very  considerably  more  money  will  be  employed  by  the 
French  banks  in  London.  Trade  is  very  quiet  in  Germany. 
Speculation  is  at  a  standstill;  and  therefore  there  is  not  the 
demand  for  outside  capital  that  there  was.  In  Spain  political 
troubles  seem  to  be  brewing  and  business  is  very  inactive. 
In  Italy  the  French  investing  public  do  not  care  to  invest 
much;  and  although  there  was  a  hope  entertained  for  a 
while  that  the  French  might  again  invest  in  Russian  indus- 
trial securities,  they  do  not  appear  inclined  to  do  so.  Prac- 
tically, therefore,  London  is  the  only  place  where  the  French 
banks  can  employ  their  surplus  funds  very  profitably.  For 
a  few  weeks  it  is  possible  that  they  will  send  over  enough 
of  money  to  reduce  rates  somewhat;  but  it  is  not  likely  that 
money  will  become  either  very  abundant  or  very  cheap  here 
for  any  length  of  time. 

It  is  very  curious  that  with  so  great  a  super- abundance  of 
money  in  France  there  is  practically  no  speculation  and  very 
little  investment.  For  some  reason  or  other  the  French 
have  never  invested  very  much  in  American  railroad  securi- 
ties or  American  Government  Eecurities  either;  but  they 
have  invested  very  considerable  sums  both  in  Brazil  and  in 
Argentina.  A  little  while  ago  they  bought  Brazilian  and 
Argentine  bonds  on  a  large  scale;  and  it  looked  as  if  the 
speculation  in  these  was  about  to  broaden  and  become  con- 
siderable; but  suddenly  the  buying  stopped,  and  up  to  the 
present  has  not  been  resumed,  the  result  being  that  the  sav- 
ing classes  leave  enormous  amounts  of  deposits  with  the 
banks,  and  the  banks  find  it  very  difficult  to  employ  those 
deposits  profitably. 

As  already  said,  the  expectation  here  at  present  is  that  the 
supply  of  money  in  the  outside  market  will  be  somewhat  in- 
creased, and  that  probably  therefore  rates  will  be  easier  for 
a  few  weeks;  but  nobody  anticipates  any  long  continuance 
of  easy  money.  It  is  thought  possible  that  the  check  to 
speculation  in  the  United  States  may  make  money  easier 
there  also,  and  possibly,  therefore,  may  increafe  the  amount 
of  gold  that  will  be  shipped  to  Europe.  If  so,  and  if 
money  continues  as  cheap  as  it  is  in  Paris,  rates  will  be  pre- 
vented from  rising  in  London,  and  may  be  somewhat  re- 
duced; but  the  Government  expenditure  in  South  Africa  is  as 
large  as  ever.  Every  month  instalments  of  the  new  loan  will 
have  to  be  paid  up,  and  in  the  intervals  between  the  pay- 
ments the  Government  will  probably  have  to  borrow  from 
the  Bank  of  England. 

Furthermore,  trade  is  very  active  here.  Indeed,  manu- 
facturers are  fully  employed;  and  though  coal  has  fallen 
considerably  in  price,  the  fall  appears  to  be  checked  for  the 
present;  and  as  the  threatened  strikes  seem  to  be  averted,  it 
looks  as  if  the  volume  of  trade  was  expanding.  Lastly,  the 
supply  of  money  in  the  open  market  is  by  no  means  plentiful. 
Therefore,  apart  from  all  other  influences  it  looks  reasonably 
certain  that  money  will  continue  to  be  in  active  demand  all 
through  the  year;  while  if  the  demand  for  money  in  the 
United  States  should  become  strong  when  the  moving  of  the 
crops  begins,  we  may  see  a  very  considerable  rise  in  rates.  • 

The  India  Council  continues  to  sell  its  drafts  fairly  well. 
It  offered  for  tender  on  Wednegday  60  lacs,  and  the  applica- 
tions exceeded  236J^  lacs.  The  whole  amount  offered  was 
allotted  at  about  Is.  3  29- 32d.  per  rupee.  Later  the  Council 
sold  three  small  amounts  at  Is.  3  15  163.  per  rupee  for  bills 
and  Is.  4d.  per  rupee  for  telegraphic  transfers. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &o 


ClTOQlation 

Pnbllo  deposits 

Other  deposits 

Qovernment  securities 

Other secnrltles...,    

Keserve  of  notes  and  coin 

Coin  &  bulUon.both  departm'ts 
Prop,  reserve  to  liabilities.. p.  o. 

Bank  rate percent. 

Oonsols,  29i  per  cent 

BUver 

Olearlne-Honse  returns 


leoi. 

May  22. 
£ 

29,5e8.72B 

10.503,501 

37,943,407 

14,lt<4,417 

28,716.588 

23,496,£S3 

35,280.008 

48  6-16 

4 

Q4 

27  9-l6a. 

185,189.000 


1900. 

May  23 
i 

29.161,8315 
8.8C0,6S0 
41,074,9H3 
14,519,878 
81,193,687 
22,123.H27 
«3,610,«62 
HH 

101)^ 
37  e-lBd. 
153.106,000 


1899. 

May  Zi 

& 

87,494,480 

ll,63«,»li7 

37,059,^96 

13.373, 1P8 

34,150,669 

19,0a3,C4l 

89,717.471 

88  15-16 

3 

110  8-16 

88>«d. 

124.331,000 


189a 

May  36 

27,446,915 
12,041,788 
43,452,172 
13,201,192 
88,612,171 
26,545,057 
37,191,962 

47M 

8« 
111  3-16 

26!^a. 

131,037.000 


of 


Messrs.  Pixley  &  Abeli  write  as  follows  under  date 
May  23: 

Gold— There  has  been  some  inquiry  for  India,  and  also  for  Paris, 
preliminary  to  the  bringinR  out  ol  the  Russian  loan,  but  this  was  soon 
satisfied  by  the  arrivals  from  Australia  and  India.  The  Bank  has 
bought  nearly  all  the  balance,  amounting  altogether  to  £713,000,  in- 
cluding both  bare  and  coin.  Arrivals:  Australia,  £264,,000;  Straits, 
£9,000;  China,  £10,000;  Bombay,  £554.000;  Chile.  £12.000;  Rhode- 
sia, £69,000;  Japan,  £lu,000;  River  Plate,  £12,000;  West  Indies, 
£21,000;  total,  £961.000. 

Silver— With  sellers  holding  ont  for  better  prices,  the  demand  for 
India,  coupled  with  some  special  orders,  caused  a  recovery  to  as  high 
as  2788d.,  but  America  selling  freely  at  this  level,  we  have  since 
dropped  to  21^^.,  closing  steady.  The  Indian  rate  is  Rs  70ia  per  100 
tolahs.  Arrivals:  New  York,  £123,000;  Australia,  £3,000;  Chile, 
£16,000;  West  Indies,  £6,000;  total,  £148,000.  Shipments:  Bombay, 
£165,000. 

Mexican  Dollars— There  are  no  fresh  dealings  to  report.  Shipments: 
Mexico,  £6,500. 


The  quotations  for  bullion  are  reported  as  follows: 


Gold. 
iMndon  Standard. 


Bar  gold,  fine oz, 

O.  8.  gold  coln...oz. 
Qerm'n  gold  coin.oz. 
French  gold  coin.oz, 
I&panese  yen....oz, 


May 

May 

23. 

16. 

s.    d. 

8.     d. 

77    914 

77    914 

76    4 

76    4 

76    5 

76    5 

76    5 

76    5 

76    4 

76    4 

Silver. 
London  Standard. 


Bar  silver,  fine. . . oz. 

Do  2  mo.  delivery 
Bar  silver,  contaln'g 

do    5  grs.  gold.oz. 

do    4  grs.  gold.oz. 

do    3  grs.  gold.oz. 

Cake  silver oz. 

Mexican  dollar s.oz. 


May 
23 


d. 

27  »a 
27  Kg 

28 
2713,, 

27i>8 

2958 
27\* 


2778 
27Uie 

27ifl 
29ifl 
27  V 


*  Nominal. 

The  following  shows  the  imports  of  cereal  produce  into  the 
CTnited  Kingdom  during  the  thirty- eight  weeks  of  the 
new  season  compared  with  previous  seasons: 

IMP0BT8. 

1900-01.  1899-00.  1898-99. 

tmp'rtSOfwheat.OWt. 50,442,700  42,991,900  44,108.350 

Barley 16,344,600  12,511.500  18,814,543 

OatB 15,656,900  1:^,248,400  10,399,020 

Peas 1,913,230  2,091,900  1,728,830 

Beans 1,253,540  1,341,700  1,493,560 

Indian  corn 89.517,500  42,059.100  89,976,360 

Flour 16,713,000  15,476,000  16,941,830 

Supplies  available  for  consumption  (exclusive  of 
September  1): 

1900-01.  1899-00.  1898-99. 

Wheatlmported,owt.50,442,700  42,991,900  44,108,350 

Importsof  flour 16,713,000  15,476.000  16.941,830 

Balesof  home-grown.19,477,300  25,481,875  26,440,884 


1897-98. 
46,483.710 
16,097.494 
10,705,060 
1,909,420 
2,011.010 
36,950,500 
15,807,430 

Stocks  on 

1897-98. 
46,483,7ia 
15,807,430 
21,364,668 


Total.... 86,633,000    83,949,775 

\ver. price  wtaeat,week.  27b.    7d.       258.    7d. 
Average  price,  season. 278.    Od.       268.    Od. 

The  following  shows  the  quantities 
maize  afloat  to  the  United  Kingdom: 

This  week.  Last  wee/c. 

Wheat qrs.  >  ,  AonnnnS  3,190,000 

Flour,  equal  to  qrs.  5  ^'*'«".'J""  {  360,000 

Maize qrs...    790,000  730,000 


87.491.064  83,665,805 
258.  3d.  48s.  Id. 
268.    4d.         35b.    3d. 

of  wheat,  flour  and 


1900. 
2,960,000 
305,000 
680.000 


1899. 
3.055,000 
255,000 
665,000 


IBnKllsh  Financial  Iflarketa— ^Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
tre  reported  by  cable  as  follows  for  the  week  ending  June  7. 


London. 


silver,  per  ounce d. 

Consols.,  new,  2  V  p.ots. 

For  account 

fVoh  rentes  (in  Paris)  fr. 

Spanish  48 

Anaconda  Mining .. 

A.toh.  Top.  &  Santa  Fe.. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Pacific 

Chesapeake  &  Ohio 

Chica.  Great  Western.. 
Ohio.  Mil.  ife  St.  Paul... 
Den.  &  Rio  Or.,  com.... 

Do  do  Preferred, 
EJrie,  common 

Ist  preferred 

2d  preferred 

Illinois  Central 

Lonisyllle  &  NashvUle.. 

Mexican  Central.. 

Mexican  National 

Mo.  Kan.  &  Tex.,  com.. 

Preferred 

ST.  Y.  Oent'l  &  Hudson.. 
S.  Y.  Ontario  &  West'n 

Norfolk  &  Western 

Do  do  pref. 
Northern  Paoiflo,  com.. 

Preferred 

Pennsylvania 

•Phlla.  ARead 

*PhUa.  &  Read.  ,1  st  pref. 
*Phlla.  &Re»d..2d  pref. 

douthem  Pacllic 

^nth'n  Railway,  com. . 

Preferred 

Cfnlon  Pacific 

Preferred 

U.  8.  Steel  Corp.,  com.. 

Do  do  pref.. 
Wabash 

Do      preferred 

Do       Deb.  "B" 


Sat. 


271a 
94iie 
9414 
101-25 
7014 

1038 

87% 

105 

109 
971a 

109 
5II4 
2'JH 

167 
6OI4 
97 1« 
4373 
71% 
571a 

144 

108  »s 
27 
Ilk 
32ifl 
63% 

1591a 
351a 
531a 
91 


101  la 
761a 
221a 
391$ 
27% 
57 12 
35 14 
881a 

112 
9214 
521a 

lOl 
26 
45% 
72 


Mon. 


2758 

x93ia 
X9334 
012:^  ifi 
70% 

1038 
8938 

lOS'e 

llOia 

971* 

10838 

5214 

2358 
178i« 

50% 
100 

44ia 

72  »8 

58% 
1471a 
110% 

27 

Ilia 

33 

65 
161 

36 

54% 
lOlifl 


101  la 

77 14 
22% 
40 
28 14 
5858 

35% 

891a 
iie^^s 

95 

53% 
102 14 

26 

45% 

72 


Tuts. 

27 13 

S3»,e 
8iai3,a 

01021a 

70% 
103» 

8958 

1061a 
llOia 

9714 
IO914 

62 

2353 
178 

50% 

99% 

45 18 

74 

59% 
1461a 
11038 

27 

III4 

3338 

66»« 
1621a 

361a 

55 14 

91ie 


101 

7714 

24 

41 

29I4 

6038 

361a 
89% 

11778 

9413 
5314 

101% 
25i>8 
451a 
7H3 


Wed. 


271a 
931a 

9358 
10110 

70% 

1038 

90% 
IO6I3 
llOia 

971a 
1091a 

5208 

2358 
178 

53I4 
lOOia 

451a 

73 13 

61 
14612 
IIOI4 

27 

III4 

S3 

661a 
163 

3958 

66 


101 

77'a 
24i« 
4078 
2938 

62 

351a 

89% 

11538 

93  >^ 
52% 
1021a 
257e 
46 14 
7113 


Thurs. 


277,6 
931a 
935s 
101-20 
701a 
1014 

9158 

1061a 
logifl 

99 
109 

621a 

24 
1751a 

54 14 
102% 

45% 

7234 
59% 

148 

Hli« 
27 
IIH 
32% 
651a 

1611a 
381a 
56I4 
&II4 


Fri. 


100  la 

771a 
231a 
4014 

2914 
6238 
86 

88% 

11468 

93 
5214 
102 
251a 
451a 
70 13 


2738 

938ia 

93B,fl 
0l-22ifl 

70% 

10 

90i« 
106 
108% 

98I4 
lOSifl 

5214 

2314 
175ifl 

53% 
10138 

45 

72% 

59 
1471a 

11158 

26ifl 
III4 
311a 
65ifl 
161 
39 
56 
9II4 


lOOia 
77 
23% 
40H 
2914 
611a 
34% 
89 

11214 
93 
521a 

lOlia 
24B8 

44I4 
69I4 


'  Price  T)«r  8harf> 


OyommerjctaX  and  lE^isctllmizans  %zxcis 

Imports  and  JBIss  orts  foe  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
May  30  and  for  the  week  ending  for  general  merchandise 
May  31;  also  totals  since  beginning  first  week  January. 

FOBBION  IMPOSTS. 


For  week. 

1901. 

1900. 

1899. 

1898. 

Dry  Goods.... 
Gen'l  mer'dlae 

«1,623,241 
8,455.393 

$1,637,835 
7,629,663 

$1,508,285 
7,559,166 

$1,000,949 
6,657,312 

Total 

Since  Jan.  1. 
Dry  Goods — 
Gen'l  mer'dlse 

»10,078,634 

548,902,878 
194,983,067 

$9,267,488 

$57,840,008 
188,285,494 

$9,067,441 

$47,345,363 
182,629,201 

$7,558,261 

$43,709,237 
150,450,036 

Total  22  weeks 

$241,885,945 

$246,125,602 

$229,874,564 

$194,159,272 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
tn  our  report  of  the  dry  goods  trade. 
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The  following  is  a  statement  of  the  exports  (exclusive  of 
apeoie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  June  8,  and  from  January  1  to  date. 

BXPOBTB  FBOM  NEW  TOBK  FOB  THE  WEEK. 


1901. 

1900. 

1899. 

1898. 

For  the  week.. 
Prev.  reported 

88,145,809 
214,613.996 

$7,571,836 
217,858,612 

$9,730,290 
186,171,184 

$11,418,118 
194,251,300 

Total  22  weeks 

«222,759,805 

$225,430,448 

$194,901,474 

$205,669,418 

Note.— As  the  flgorea  of  exports  as  reported  by  the  New  York 
Oustom  House  from  week  to  week  frequently  show  divergence  from 
the  monthly  totals,  also  compiled  by  the  Custom  House,  we  shall  from 
time  to  time  adjust  the  totals  by  adding  to  or  deducting  from  the 
amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
gpeoie  at  the  port  of  New  York  for  the  week  ending  June  1 
and  since  Jan.  1,  1901,  and  for  the  corresponding  periods  'n 
1900  and  1899. 

BZFOBT8  ASfD  IMPOBTS  OF  SPBOIB  AT  HEW  TOBK. 


eoid. 

£lxporU. 

JmporU. 

Week. 

Since  Jan.l. 

Week. 

Since  Jan,  1, 

Oreat  Britain 

France...... ........ 

9 

4,052,800 

'i7,i63 
2,000 

$1,764,851 

18,209,783 

1,520,003 

636,331 

31,680 

17,595 

699,000 

9 

"9'5*6"8 

6,769 

13,973 

CD 

199,755 

Oermanv    ... 

West  Indies... 

327,910 

Mexico .............. 

132,082 

Boatb  America 

Ail  other  countries. 

357,871 
39,851 

Total  1901 

Total  1900 

Total  1899 

$4,071,453 

39,200 

1,263,603 

$22,779,248 

19,439,613 

6,396,536 

$30,300 
26,138 
41,526 

$1,057,475 
1,263,606 
6,986,000 

week  ending  June  1,  based  on  averages  of  the  daily  result. 
We  omit  two  nvherti  roo )  in  "tl  r-n<ies 


New  York  City  Clearing  Honse  Banks. — Statement  of 
oonditlon  for  the  week  ending  June  1,  based  on  average  of 
daily  results.     We  omit  two  ciphers  (00)  in  all  eases. 


BANKS 


Capital. 


SurpttM. 


Bank  of  N.  7 

Manhattan  Co... 

Merchants' 

MeohanlOB' 

America 

Pheulx 

Olty 

Chemical 

Merchants'  Ex.. 

Oallatln 

Butoh.A  Drov'8' 
Meoh.(&  Traders' 

0reeuwloh 

Leather  K'f'rs.. 

Beventb 

Btate  of  K.  T.... 
Ajnerloan  Bxoh. 

Commerce 

Broadway 

Mercantile 

Paolflc 

Repnbllo 

Chatham 

People's 

North  America,. 

Hanover 

Irving 

OlUEens' 

Nassau 

Markets  Fulton 
Shoe  &  Leather. 
Com  Sxohange.. 

Continental 

Oriental 

Imp't'rs'A  Trad. 

Park 

Bast  River 

Fourth 

Central 

Second 

Ninth 

First 

N.T.NaflBxoh. 

Bowery 

N.  Y.  County.... 
German  Ameri.. 

Chase 

FUth  Avenue... 
Serman  Exoh... 

€>«rmanla 

Lincoln , 

aarfleld , 

Fifth 

Bank  of  Metrop 

West  Side 

Seaboard 

Western 

1st  Nat.,  B'klyn 

Llber^ 

N.  Y.  Prod.  Ex.. 
NewAmsterdam 

Aitor 

Hide  A  Leather. 

Total.... 


9 

2,000,0 

2,060,0 

2,000,0 

2,000,0 

1,600,0 

1,000,0 

10,000,0 

300,0 

600,0 

1,000,0 

300,0 

400.0 

200,0 

600,0 

876,6 

1,200,0 

6,000,0 

10,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

460,0 

200,0 

1,000,0 

3,000,0 

600,0 

600,0 

600,0 

900,0 

1,000,0 

1,400,0 

1,000,0 

300,0 

1,600,0 

2,000,0 

260,0 

8,000,0 

1,000,0 

800,0 

760,0 

600,0 

800,0 

260,0 

200,0 

760,0 

1,000,0 

100,0 

200,0 

200,0 

800,0 

1,000,0 

200,0 

800,0 

200,0 

600,0 

2,100,0 

300,0 

600,0 

1,000,0 

260,0 

860,0 

600,0 


Loam. 


76,099,3 


2,094,1 

2,123,2 

1,121,8 

2,813,8 

3,021,3 

248,1 

6,160,1 

6,997,3 

286,1 

1,932,0 

72,1 

122,6 

177,9 

602,1 

234,4 

684,0 

3,185.9 

6,940,1 

1,613,2 

1,383,6 

498,1 

1,228,8 

994,6 

846,0 

927,8 

6,379,8 

461,6 

389,8 

286,0 

1,101,6 

219,0 

1,77^».,'< 

491,.-i 

400.  f- 

6,089,6 

3.727,4 

166,6 

2,631,1 

626,2 

942,6 

80,0 

9.616,1 

118,6 

723,2 

474,1 

876,6 

2,442,6 

1,839,0 

648,6 

846,3 

967,6 

1,110,8 

862,0 

1,047,1 

429,8 

884,6 

2.148,1 

614,8 

680,2 

414,6 

647,1 

339,3 

848,2 


Specie 


t 

18,797,0 

22,382,0 

13,168,1 

14,072,0 

20,754,8 

6,068,0 

104,971,4 

21,860.6 

4,714,7 

9,698,3 

1,009.4 

2,654,0 

1,066,3 

6,384,0 

4,286.1 

6,819,8 

32,932,0 

73,399,4 

6,263,8 

14,807,4 

2,771,2 

18,867,4 

6,466,6 

2,106,7 

12,927,0 

49,406,9 

4,236,0 

3,400,9 

2,812,0 

6,133,6 

8,841,6 

19,732.0 

481,1 

2,118.6 

23,977,0 

61,985,0 

1,324,7 

23,781,0 

10,697,0 

9,687,0 

2,716,0 

42,411.6 

8,375,6 

3,682,0 

8,888,',; 

3,486,8 

87,319,2 

9,683,8 

2,300,4 

3.100,2 

13.123,0 

7,644,9 

2,283,6 

7.467,6 

2,800.0 

14,189.0 

36,280,4 

4,362,0 

6,638,9 

4,890,9 

7,630,0 

4,180,0 

2,884,3 


$ 

8,181,0 

6,618,0 

2,766,3 

2,812.0 

8,641,6 

1.3P9,0 

27.079,8 

4.660,7 

722,1 

1,118,8 

375.8 

386,0 

183,0 

1,866,6 

890,7 

472,4 

8,418,0 

10,334,6 

767,6 

2,064,2 

279.9 

3,362,8 

912,3 

296.3 

2,714,6 

9,666.8 

616,3 

848,4 

224,0 

1,043.0 

727.1 

3,318.0 

37.2 

226,0 

4.847,0 

16,640,0 

256,0 

3,618,4 

1,661,0 

1,622,0 

628,6 

14,62t»,6 

660,9 

400,0 

791,6 

677,3 

10,071,4 

2,639,0 

222,8 

414.1 

1.867,1 

1,603,3 

428,7 

1.211,7 

496,0 

2,430.0 

8,033.6 

369,0 

1,168,0 

784,6 

1,282.6 

679,8 

651.2 


96,927,4  866,814,7 


LtgaU. 


1811900 


$ 

1,664,0 

2,145,0 

1,710,6 

870,0 

2,345,6 

183,0 

6,817,1 

2,285,6 

694,3 

917,4 

96,2 

269,0 

106,1 

146,8 

646,0 

460,6 

2,009.0 

7,408,0 

381,9 

1,669,9 

699,9 

1,731,7 

982,9 

609,2 

1,429.9 

6,781,8 

468.2 

211.0 

862,1 

778,4 

226,6 

2,489,0 

26,7 

469,0 

1,328,0 

3.688,0 

206,0 

8,883,4 

1,666,0 

922,0 

261,0 

2,127,0 

840,6 

414,0 

396,7 

248,6 

2,081,6 

209,2 

867,2 

464.6 

2.206,0 

244.7 

107,8 

746,4 

865,0 

1,807,0 

2,677,4 

871,0 

626.0 

891,8 

702,6 

311,7 

80,1 


DtpOtiU 


Re. 

serve 


246 
:j5-6 
29  7 
28-3 
27  8 
268 


18,642.0  254 
27.04l),0;  28-7 
18,179,9  27-6 
14,948,0 
23.456.8 
6.317,0 
119.434,8 
24,881,6 

6,195,4 

8,068,9  26-2 

1,277,9,  36-9 

3,041,0  Vil-6 

l,039,7i  31-6 

6.667,2  26-6 

6,04 1,9|  20-6 

6,?12,3   17-7 

81,544,0   330 

61,499,0  26-6 

6,213,11  20-8 

14,674,61  25-3 

3,523,4   24-9 

19.842.6  25-6 
6,876.4   27-4 

2.867.6  281 
14,468,9  28-6 
66,606,8  27-7 

4.878,0  24-6 
8,781,4  28-0 
3,167,7'  18-4 
6,670,2  27-7 

4.221.7  22-6 
28.245.0  24-9 

122.9   520 

2,263,4   «0-8 

22,750,0  27-1 

66,708,0  28-8 

1.567.8  29  6 

25.613.7  26-9 
12,826,0  -JS-O 
10,416,0  23-4 

3,181.0  27-9 

49.131.2  839 

3.661.6  25-2 

3.891.0  20-9 
4,834,2  24  5 

3.840.7  24-7 
46.265.4   2ti'8 

10.938.8  26  0 
3,3«0,5|  31-9 
4,671.6'  188 

16,747,0 

7,795,8 

2,2:<0,1    ^  . 

8,844,0>  23-4 

3,142,0i  270 
17,196,0;  25-2 

41.596.3  25-5 

4.681.01  26-4 
6,626,1  26'8 
4,419,0l26-6 
8,732.6  22-8 
4,230.0  28-4 
2.861.4|  80-9 


78,162,6 


26-8 
24-8 
23-5 


962,898,21  27-2 


BANKS. 
(00a  omitted.) 

NIW  VOBK  CITT. 
Borough  of 
Manhattan, 

Oolonlal 

Oolambla 

Eleventh  Ward. . . . 

Fourteenth  Street, 

aansevoort 

Hamilton 

Mount  Morris 

Mutual 

Nineteenth  Ward.. 

Plaea 

Rlyerslde 

State 

Twelfth  Ward 

Twenty-third  W'd. 

CnlonHquare 

rorkrtlle 

Washington. 

FideUty 

Vartck 

Jefferson 

Century ...._ 

floro'h  of  BrooKlvn, 

Bedford 

Broadway 

Brooklyn 

Eighth  Ward 

Fifth  Avenne 

Kings  County 

Manufact'rs'  Nat'i 

Mechanics 

Mech'B'  <ft  Traders' 

Merchants' 

Nassau  National.. 

National  City..... 

North  Bide 

People's 

Schermerhorn 

.Seventeenth  Ward 

Spragne  National . . 

Twenty-slith  W'd. 

Union 

Wallabout 

Borough  of 
Richmond. 

Bank  of  Btaten  Isl 

lstNat.,StatenIsl 
Other  Citiee. 

let  Nat.,  Jer.  City. 

Hnd.  Co.  Nat.,  J.C, 

2dNat.,  Jer.  City.. 

34  Nat.,  Jer.  City.. 

1 9t  Nat.,  Hoboken. 

2d  Nat.,  Hoboken. 

Totals  June  1.. 
Totals  May  25. 
Totals  May   18 


'tT 

BUT- 

vlut. 

< 

t 

100.0 

134,3 

300,0 

201,6 

100,0 

123,0 

100,0 

69,2 

200,0 

26,8 

200,0 

92.3 

250,0 

66,4 

200,0 

147,6 

200,0 

131,0 

100,0 

204,4 

100,0 

121,2 

100,0 

242,1 

200,0 

64,4 

100,0 

70,9 

200,0 

363,4 

100,0 

192.8 

100,0 

23,7 

200,0 

97,7 

100,0 

60,2 

200,0 

60,0 

100,0 

65,0 

160,0 

121,4 

100,0 

171,0 

300,0 

160,9 

100,0 

36,9 

100,0 

71,5 

160,0 

69,7 

262,0 

608,6 

600,0 

366,9 

100,0 

203.1 

100,0 

16,2 

300,0 

643,2 

300,0 

672,2 

100,0 

136,9 

100,0 

134,3 

100,0 

64,6 

100,0 

73,7 

200,0 

236,9 

100,0 

63,4 

100,0 

68,9 

100,0 

49,0 

26,0 

60,2 

100,0 

86,0 

400,0 

906,4 

260,0 

670,4 

260,0 

320,6 

200,0 

■241,8 

110,0 

466,8 

126,0 

109,2 

8062,0 

8994,6 

8062,018094,61 

7962.0 

I89'29.6I 

Leant  ii 
Inmtnt- 
mentt. 


Sv«cU 


I 

1788,2 

2668,0 

1168,11 

1426,81 

1208,6' 

1684,6 

2401,2 

1860,1 

1400,0, 

2682,0, 

1166,0 

8371.0! 

18S6,0 

1064,3 

2227,0i 

1610,6 

628.2 

422.6 

764.6 

450.0 

141,2 

1260.2 

1534,1 

1257.0 

389,0 

734,6 

766.2 

2870,8| 

3346.8 

993,8 

610,9 

3875,0 

2840,0 

934,8 

968,6 

380,4 

665.8 

1069.2 

485,4 

613.6 

818,9 


643,6 
738,7 

6032,7 
2008,3 
1273,9 
1009,0 
2089,9 
820,3 


j-J  Deyoiit.with  \     »  , 
4  Iffk'.  Olear'g    Other  Oepo«ttf 
Notet.  Agent.  BktAc 


16,0 
40.7 

236,3 
73,9 
63,4 
37,8 

111,6 
32.4 


t 

163,0 

164,0 

178.8 

107.9 

162,3 

131,6 

321,0 

186,3 

318,7 

27.0 

61.3 

1B4.0 

158,0 

64,6 

679,9; 

106,7 

85,0 

43,9' 

78,41 

120,0 

48,61 

138,41 

247,2 

110,7 

41,6 

60,6 

66.2 

825,6 

191,2 

72,6 

23,9 

632,0 

696,0 

39,0 

31.8 

69,2 

81.8 

307.0 

72,7 

80,5 

40,8 


88,0 
163,7 

1283,9 
1^3,9 
197,6 
22.3,2 
110,6 
60,8 


8,0 
60,0 

7.*e 

6,0 
81.8 
76,1 
60.2 


168,0 

77;o; 

26,Oi 
2,6 


3.2 

1.0 


100,6 


7.7 

1.0 

8.6 

106 


43.7 

22,0 

127,0 

4.7 

78,6 

272.6 

21.7 

90.0 

2.8 

68.0 

33,7 


12,6 


1126,1 
46,4 

48,8 
6.0 
6,3 


1890,0 

2706.0 

1340,6 

1668,8 

1246,7 

1739,8 

2968,0 

1466,8 

1763.1 

2879.0 

1161,4 

8886,0 

1861,4 

1216.4 

3069.2 

1597.8 

688.6 

342,6 

782,8 

450,0 

47,2 

1398.2 

1676,6 

1321.0 

810,0 

663,7 

728,6 

3807,4 

8631,9 

966,4 

683,6 

4150,0 

8401,0 

864,1 

965.6 

620,6 

634,1 

1124,0 

609,7 

681,7 

.810,9 


616.0 
778,7 

6900,3 
1608,0 
1102,9 

886,0 
1785,7 

801,7 


70537,0  3088,3  4039,8  >J562,4  2843.0  77076.9 
702a2,l  3081,0  4179,6:8105,0:2609.1  76393,4 
70184.2  3037.314169. 6i8686.4  2784.:  77083,1 


New  ¥ork  City,  Boston  &  Philadelphia  Banks.— Below 
we  furmsh  a  summary  of  the  weekly  returns  of  the  Clearing 
House  iJanks  of  New  York  City,  Boston  and  Philadelphia. 


Banes. 


N.  Y.» 

May  11.. 

"     18.. 

"  26.. 
June    1. 

tt0B.* 

May  18. 

"  25.. 
Jane  1.. 
Phlla.* 
May  18.. 

••  26.. 
June    1.. 


Capital  ic 
Surpiiw. 


t 
171,026,7 
171,028,7 
171,028.7 
171,026,7 

67,632,9 
67.632,9 
67,632,9 

88,716,3 
38,716,3 
38,716,3 


LoatM. 


$ 
897,718,9 
(i73.612,l 
t<58.872,B 
866,314,7 

193,877,0 
108,226,0 
196,676,0 

173,116,0 
17-2,308,0 
172.140,0 


8p««<«. 


1797607 
1768891 


Legale.    Dei»o««*.+   Oirc'Vn. 


$ 
72,739, 

74,317 


1800672:  78.601. 
1811900    78,162 

16,590.0  8,565, 
18,'297,0  8.H69, 
15,803,0      8,036, 

65,162,0 
66,760.0 
66.788.0 


6977.400,9 
6  961.628.7 
0  941,116.9 
6  952,398,2 

0  220,975,0 
0  214,881,0 

0214,701,0 

I 

1206,646,0 
1208,936,0 
206.872.0 


CUaringt. 


9  « 

31,081.1  28530854 

31,109.0  21294168 

14813151 

11774232 


31,104.7 
81,093,6 


6.131,0  185,793.9 
6,154.0  140.006,0 
6:148,0,109,271,1 

9,844,0|121,046,1 

9.845.0  101,193.6 

9.833.01  92.857,1 


•  We  oinit  two  ciphers  in  a(i  these  Ag^^res. 

t  iDolndlng  for  Boston  and  Philadelphia  the  Item  "dne  to  other  bankn." 

Breadstnffs   Figures    Brought  from    Page  1149.— The 

^tatements  below  are  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  June  1, 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


Reports  of  Non  Member  Banks.— The    following  is  the 
■tatemeut  of  condition  of  the  non-member    banks  for  the 


«««4vtf  *v— 

jriour. 

Wheat 

Com. 

Oati. 

BarU«. 

■■ti. 

BbU.lOfllOj 

Btah.fl'T».r 

aujh.ce'h 

Bufh.seib* 

.'luiH.iSibf 

B«.6eib£. 

Jhioago. .     . 

93.518 

485.475 

8.534,690 

8.411,537 

64.600 

2S,950 

tiilwaokoe.. 

58.560 

189,750 

74,700 

279.600 

45,600 

18.000 

:>aluth 

115,000 

i;  7.944 

8.647 

2.198 

80,885 

•Ilnneapolin. 

1,147,S60 

72,290 

188.670 

7.140 

6,793 

I'olado 

10,603 

S5.932 

261,069 

69.262 

4.:00 

2.900 

Jatrolt 

3,400 

18.110 

15,732 

80,197 

Jloreland... 

•  •  >• 

22,334 

219.7t9 

186.393 



: 

3t. Lonli .... 

86.160 

226,056 

591.835 

397.400 

7,500 

1*337 

'•orla 

16,103 

16.9C0 

267,000 

.S^l,700 

20.000 

1.400 

Xantai  City. 

408.400 

201.0:0 

144.000 

Tot.wk.lB0l 

841.331 

2,723.559 

6,233,258 

4.107.912 

149,610 

8T,072 

Jame  wk.'OO. 

360,129 

8.589.671 

3.168.99C 

4.1  5,12« 

276.0  ja 

78.017 

3am«  wk.'Sfl. 

381.783 

4.676.708 

4,lS<j,3d3 

4  689.01  i 

187.298 

141,610 

9(nc«.Auf.  1. 

1000-1001.  ... 

16.982,653 

201,256.435 

181  591.218 

147.0-?6.4S5 

•28,227,838 

8.818,261 

1898-1900 

18.103.648 

190.329.008 

lt!0.701,«94 

148.260.94'^ 

88,914.45» 

6,704.8S0 

1898-1899. 

H  804.907 

246,389,254 

181.S09,676 

151.iU9.0U 

24.337.i:'2 

10.1  lt(.0: 3 

The  receipts  ol  hour 
Che  week  ended  June  1, 

•"our, 
BM«i»t«  at-  661*. 

.Jew  York 144,033 

doston 71,872 

Montreal. 84,140 

Philadelphia 86.881 

Baltimore 108.866 

dlohmond 8.614 

Sew  Orleani* 6.466 

Newport  News 82.062 

3alT«fton 

Portland.  Me 


and  grain  at  the  seaboiird  porta  for 
IflOl.  follow: 

Wheat,        Corn.  0*t», 

bvkth.         bu$h.  bufh. 

B70.V00       S38.ei6  1,146,200 

938.18S       837,617  81«,ai8 

6A8,359       431.t<60  19^.601 

97.698       265.891  64.h0j 

849.827        831.868  113.ej« 

17.934         M4,062  21.038 

322,C0J        884.000  lJW,060 

12S,6Tl  320.000 


BarU» 

6,600 

'20,iOD 

"9,917 


126.986 
18.800 
81.746 


•••••■ •• 


1!74.350 
1.762 


89,011 


Total  week 482.841 

«reek  1000 429,438 

do 


3,631.018    8.161,689    8,800.138         31.647      1T7.471 
2.441,8x6    8.18e.701    1,632,474        810.836      814,143 

•  Beoeipt*  do  not  inolade  (train  pasiins  throuh  New  Orieani  (or  foreira 
Vint  on  throosh  blUi  of  ladliu. 
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Total  receipts  at  porta  from  Jaa.  1  to  June  1  compare  as 
follows  for  four  years: 


R»e»i9U  •/— 
nonr 


WhMt. 
Oora... 
Oati... 
Bkrlcr. 


•••••••••• 


..bbli. 
.bnih. 


1901. 

8  989,56^ 

49.SP0,048 

70.81«646 

87.1 89,984 

2646.419 

1.463  952 


1900 
0076.640 

85.189,283 

78.368  378 

29.168,3^3 

6,164,1«2 

1,203,610 


IR99. 
8.734.803 

4'J.675,1<2 

72,6S4,«82 

81. 413.731 

1,627,115 

3.42^.128 


IHOP. 
8,383,766 

46.886,818 
102.886.264 

45.767.890 
2,683,«30 
7,564.18  5 


Total  sralB.... 

The  exports  from 
ending  Jnne  1,  1901 

Wtt*at, 

Mtt^orti  front—  buth. 

■•wTork....  l.CB.Ui 

Boston 753.030 

Portland.  Ma.       1,762 
Philadelphia..   172.877 

Baltlmora 184.000 

newOrleant..    688.000 

NewD'rt  Newi    

Uootreal 811,208 

Oai«eiton 

Quebeo 817.305 


161,6C6.0B9        160.C81,701        161,472,793       204.688,208 

the  several  seaboard  ports  for  the  week 
,  are  shown  in  the  annexed  statement : 


Corn, 

bu>?k. 

681.887 

i0iJ,210 

896.9e9 
488,238 
880,851 
li;8,671 
198,928 


/lour. 

bbfj". 

69.833 

47,412 

'6i',94"s 
8U,0^8 
26.B6H 
82.062 

8,V96 
18,188 


Oat$, 
bu»h. 
4  <  3.338 
21.200 
2t>.9U 
85.000 

lao.coo 

77.603 
320.000 
20»,397 

'44,890 


hush 
106,402 


Pta*. 

huih. 
10,020 

8,119 


Bmrltt 

bufh. 


8,003     81,016       26,880 


Total  week.  8.29  «.9a3  2,528.604      818,945  1,344.749      114,405      50.084        26,630 
Same  time '00.. 8,041,tfc8  3,S5S,00O     362,268      694,744        68,766      78,197      12ri,601 


The  destination  of  these 
Sept.  1,  1900,  is  as  below  : 


exports  for  the  week  and  since 


-7Jo«r.- 


Mx9orUfOT  Wetk 

muk  and  iint*  June  1. 

atvt.  1  to—  bbit. 

United  KinRdom  821,361 

Oontlnenu 41.249 

B.  *  0.  America.  22.019 

Weit  Indiei su.029 

Br.N.Am.Colo'l  4.270 

Other  oonntrlri  17 


Total 818.P45  12,404,033 

Total  1899-1900..    362.268  11,807,179 


Sintt  Snt. 

1. 1900. 

hbU. 

8.786.790 

1.663.602 

797.H08 

887.670 

74.521 

244,842 


-' WhtKt. , 

Wuh    Bine*  Btpt. 


June  1. 
buth. 
I,b0:<,752 
1,486.171 


8,894.923 
2.041,4S8 


1,  1900. 

buth.  bush. 

46.587.861  1.098,261 

86.055.764  1,418,872 

26,766  1,838 

90  0,214 

840 

304.616  194 


Cam. 

TTttk   8in««  S«»i 
June  1.     1,  1000. 


busk. 
67.624.818 
64.442.e6«l 
727.588 
776,616 
188.437 
710.092 


82,068,696  2,636,604  184,470,146 
68,144,078  3,368,000  149,66£,845 


The  visible  snpply  of  grain,  comprising  the  stocks  ii 
granary  at  the  principal  points  of  accnmnlation  at  lake  and 
seaboard  ports,  June  1, 1901,  was  as  follows: 

Wheat, 

In$toriat—  btuJi. 

BawTork 1,154,00 

Do      afloat 26,000 

Boiton 093.0Uv 

Philadelphia 281,000 

Baltimore 303.00C 

New  Orleans 886.000 

Oalyeston 341.000 

Montreal 217.000 

Toronto. - 54.000 

Bnllalo 3,302,000 

Do      afloai — 

Toledo 199,000 

DO      afloat 

fittroU 203.000 

Do      afloat 

Ohloago 6,640,000 

Do      afloat 

Mllwankee 455,000 

Do      afloat 

Ft.WUrmftPt.Arthiu  1,686,000 
Dnlnth 6.463,000 

Do       afloat 

Mlnneapollt I8,180,ooo 

Bt  Iioali -     818,000 

Do      afloat 

Kansas  CltT 478,000 

Peoria 7,ooo 

Indianapolis u  3.000 

On  Mississippi BlTer.     129.000 

OnLakes 1.048.C00 

On  canal  and  rlTor. ..     631,000 

Total  June   1, 1801*.  86,984,000 

Totaj  May  26,  1901*.  40,064,000 

■rota)  June   8.  1900t.  44,703,000 

Tota)June   3,  1809t.  26.186.000 

Total  June   4,1898+.  82.687.000 

*  Includes  stocks  In  prlTate  elevators  at  Mllwankee. 

+Stook  s  In  private  elevators  at  Milwaukee  not  included. 

NOTK.— Befflnnine  July  1. 1899.  the  New  York  Prodnce  Bxchange  has  changec 
Its  Visible  Supply  Btatemeut  by  includinK  stocks  at  New  Orleans,  Qalveston 
Ft.  William  and  Pt,  Arthur  (previously  omitted)  itud  leaving  ont  Alban; 
Osweeo  and  Cincinnati,  formerly  Included. 

Anction  Sales.— Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at 
auction, 


Oorti, 
buth. 
700,000 

Oats, 
bush. 
965,000 

bu«A. 
63.000 
22.0C0 

'18.006 

III 

224.000 

835,000 

e6U,000 

68,000 

620,000 
160,000 
57«.00O 

•  ••* 

69,000 
808,000 

257,0C0 

1,000 

1,007,000 

7,000 

't's'.'ooo 

46  00' 

67,00f 

307,000 

607,000 

169,000 

4.000 

1.0CC 

116.000 

4,000 

2,0«C 

6,613,000 

8.758.000 

191.000 

184,00( 

686,010 

441.000 

20,000 

16,00C 

3,268,00)0 

1.665.000 

273,o'o'6 

'i'i'oib 

91.000 

276,000 

1.415.00" 
139,000 

7,000 

11,00. 

SOtt.OOO 
99.000 
25,000 

-  6.000 

805.000 

83.000 

"l3,'000 

1,271,000 
189,000 

184.000 
99.000 

11,218,000 

10,43^,000 

7,041,006 

8,821,000 

7,869.000 

"53,000 

743,000 
699.000 

1,051,000 
932.000 

1,282,000 

"17.000 

16,413.000 
16,8il0,000 
18.878,000 
13.857,000 
21,169,000 

822,000 

i.oei.ow 
810.00C 

1,848,00( 
688, 00< 

By  Messrs.  Adrian  H.  Muller  &  Son. 


stocks. 
ICO  Rapid  Safety  l<llter  Co. 

oIN.  Y.,  $10  each 

$3  25  per  share 
SCOColnmbue  (St.)  By.  Co, 

oominon 37^4 

COO  Columbus  (St.)  Ry.  Co., 

preleri  ed 97  ^ 

700  "Wm.  Cramp  &  Sons  Ship 
&  Engine  Building  Co.. 

to  ex-div. 
5  N.Y.  &JaTa  Trading  Co.  50 
3  Bankof  N.  Y..N.  B.  A...339 
5  Nat.  Banh  01  Cotnmerce.Aieia 
SOO  Bleecker  SI  &Ful.  Ferry 

BB.  Co... 33 

240  B'way  <fe  7tb  Av.  RR  C0.24214 
100  N.  Y.  Loan  &  iniut.  Co.$7  92& 
4^  Lawyers'  M<  rt  InP.  Co.. 201 
104  Amer.  Exch.  Nat.  Bank.. 

280-280>« 

7  0  Gallatin  Nat  Bank 420 

100  American  ifurety  Co 19 /^s 

«V5  B'klyn  Wharf  &  W.  Co., 

p^f.  "B''..,.80c.-60o. pereh. 

22  Guaranty  True t  Co 725 

14  Singer  Mbnufactur'g  Oo.245 

20  Empire  City  Fire  luB.  Co.  78 

2  Continental  Fire  Ins  Co.6'..'4 

40  Ninth  Nat.  Bank....  110-1  l.-i 

100  Bowling  Green  Trust  Co.205 

8  Butchers'     <fe     Droverh' 

Nat.  Bank 129 

17  Title  Guar.  &  Trust  Co.. 526 
99  Mercamile  Nat.  Bank.275-285 


Stock. 
50  Hamilton  Bank  of  N.  Y..I6212 

250  Minneapolis  Trust  Co...l0n 

1,591  Mechanics'  Nat.  Bank.270i4 

141  Hanover  Nat.  Bank... 678-685 
91  Bank  of  Manhattan  C0..314I2 
37  Merchants'  Nat.  Baiik...l97i3 
28  PeterCooperFireIn8.Co.l43 

50  Mutual  Gas  Light  Co all 

50  Alliance  Realty  Co 125 

13  Lawyers' Title  Ins  Co.310  316 

10  Western  Nat.  Bank 612 

5  Bank  of  the  State  of  N.Y.201i8 

12  Mercantile  Trust  Co 91OI4 

7  Fourth  Nat.  Bank 26ti 

20  Amer.  Bank  Note  Co 

$59''8  per  share 
23  Corn  Exchange  Bank. ...410 

4  Home  Ins.  Co 298 

20  North  Amer.  Trust  Co... 285 
Jtionds. 

$5,000  Paterson  Extension 
BR.  l8t68,  1910;  J&D 114^^ 

$1,800  The  Securities  Co  of 
N.  Y..  consolH,  Series  '  C"..  87ifl 

$300  Securities  Co.  4%  con- 
sols    87^2 

$3,000  Nat.  Milling  Co.  of 
Minneapolis,  Minn.,  letSs, 
1907;  M&N 80 

$620  Atlantic  Mutual  Ins. 
Co.  scrip,  1899-1901.104%  to  107 

$500  Herbert  Booth  King  & 
Bro.  Publishing  Co.  let  c's, 
1908;  Jan.,  1899,  coupon  on.$51 


gan&ittg  itnA  ^inmxcmh 


BANK    OF    MONTREAL. 


PROCEEDINGS    AT    THE     EIGHTY-THIRD    ANNUAL 

MEETING. 


(From  the  Montreal  Gazette  of  June  4,  1901.) 


The  eighty-third  annual  meeting  of  the  shareholders  of  the  Bank  of 
Montreal  was  held  In  the  Board  Room  of  the  Institution  at  1  o'clock 
yesterday. 

There  were  present:  Hon.  George  A.  Drnimmond,  Vice-President; 
Sir  William  Macdonald,  Hon.  James  O'Brien,  Captain  Benyon,  Messrs* 
R.  B.  Angus.  A.  W.  Hooper,  Hector  Mackenzie,  David  Morrice,  F.  8. 
Lyman,  K.  C;  F.  T.  Judah,  K.  C;  B.  A.  Boas,  J.  G.  Snetslnger,  W.  H. 
Evans,  W.  J.  Buchanan,  E.  B.  Greenshlelds,  Bichard  White,  A.  T.  Tay- 
lor, J.  Try-Davies,  Henry  Dobell,  Hugh  Cameron,  M.  S.  Foley.  Henry 
Mason,  S.  Drummond,  A.  Walmsley,  Nicholas  Murphy,  John  Morrison. 

On  the  motion  of  Mr.  R.  B.  Angus,  Hon.  George  A.  Drummond.Vice- 
President,  was  unanimously  voted  to  the  chair,  in  the  absence  of  the 
President,  the  Right  Hon.  Lord  Strattcona  and  Mount  Royal. 

On  the  motion  of  Mr.  F.  T.  Judah.  seconded  by  Mr.  Henry  Dobell,  it 
was  agreed:  "That  the  following  gentlemen  be  appointed  to  act  as 
scrutineers:  Messrs.  F.  S.  Lyman.  K.  C,  and  W.  J.  Buchanan;  and 
that  Mr.  James  Aird  be  the  secretary  of  the  meeting." 


DIRECTORS'    REPORT. 

The  report  of  the  Directors  to  the  Shareholders  at  their  eighty-third 
annual  general  meeting  was  then  read  by  Mr.  E.  S.  Clonston,  General 
Manager,  as  follows: 

The  Directors  have  pleasure  in  presenting  the  eighty-third  annual 
report,  showing  the  result  of  the  bank's  business  of  the  year  ended 
30th  April,  1901. 

Balance  of  Profit  and  Loss  Acco  intSOth  April, 1900 $427,180  80 

Profits  for  the  year  ended  30th  April,  1901,  after  de- 
ducting charges  of  management  and  making  full  pro- 
vision for  all  bad  and  doubtful  debts , 1,537.522  39 


$1,964,703  19 
Dividend,  5  per  cent,  paid  Ist  December, 

1900 $600,000  00 

Dividend,  5  per  cent,  payable  let  June,  1901  600,000  00 

1,200,000  00 

Bal  ance  of  Profit  and  Loss  carried  forward $764,703  19 

As  shareholders  are  aware,  the  present  bank  charters  would  have 
expired  on  the  Ist  of  July  next.  Instead  of  introducing  an  entire  new 
Bank  Act,  the  Government  proceeded  to  continue  the  charters  of  the 
banks,  and  has  provided  for  the  changes  which  in  its  opinion  were 
advisable  by  amendments  to  the  Bank  Act  of  1890. 

The  accommodation  in  the  bank's  building  at  headquarters  having 
become  very  inadequate  for  the  proper  conduct  of  the  business,  it  has 
been  found  neces-sary  to  erect  suitable  premises  on  the  site  recently 
acquired  on  Craig  Street,  and  the  work  Is  now  in  progress.  The  new 
premises  are  to  be  connected  with  the  present  buUdtng  by  a  bridge 
over  Fortification  Lane. 

Premises  are  also  being  erected  at  the  corner  of  Wellington  and 
Magdalen  Streets  for  the  use  of  the  Point  St.  Cbarles  sub-agency,  and 
since  the  last  annual  meeting  the  bank's  building  at  Sydney,  N.  S., 
has  been  completed  and  occupied  by  that  branch. 

It  has  been  decided  to  open  a  branch  of  the  bank  at  Glace  Bay,  N.8., 
at  once. 

The  Head  Office  and  all  the  Branches  have  passed  through  the  usual 
inspection  during  the  year. 

STRATHCONA  AND  MOUNT  ROYAL,  President. 

Bank  op  Montreal,  Head  OlHce,  3d  June,  1901. 


THE  GENERAL   STATEMENT. 
The  general  statement  of  assets  and  liabilities  of  the  Bank,  30tb 
April,  1901,  was  read  as  follows: 

Liabilities. 

Capital  Stock $12,000,000  00 

Rest $7,000,000  00 

Balance  of  Profits  carried  forward 764,703  19  \^ 

$7,764,703  19 

Unclaimed  dividends 2,432  01 

Half-yearly  Dividend,  payable  1st  June, 

1901. 600,000  00 

' 8,367,135  20 

$20,367,135  20- 

Notes  of  the  Bank  in  circulation $6,482,214  00 

Deposits  not  bearing  interest 18,184,774  47 

Deposits  bearing  interest 54,501,853  13 

Balances  due  to  other  Banks  in  Canada.  46,082  93 

79,214,924  53 


$99,582,059  73 


June  8,  1901.] 
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Assets. 

Gold  and  Silver  coin  current $2,.564.358  36 

Government  demand  notes 3,472,440  25 

Deposit  with  Dominion  Government  re- 
quired by  Act  of  Parliament  for  secur- 
ity of  general  bank  note  circulation...        310,000  00 

Due  by  agencieb  of  this 
bank  and  other  banks 
in  Great  Britain $2,536,106  61 

Due  by  agencies  of  this 
bank  and  other  banks 
in  Foreign  Countries. . .    2,264,257  63 

Call  and  short  Loans  in 
Great  Britain  and 
United  States 23,536.628  00 


28,337,052  24 
617,930  93 


Dominion   and  Provincial  Government 

Securities 

Bailway  and  other  Bonds,  debentures 

and  stocks 2,889,973  17 

Notes  and  cheques  of  other  banks 1,690,470  10 


Bank  Premises  at  Montreal  and  Branches 

Current  Loans  and  discounts  in  Canada 
and  elsewhere  (rebate  Interest  re- 
served) and  other  assets $58,850,449  34 

Debts  secured  by  mortgage  or  other- 
wise          131,135  27 

Overdue  debts  not  specially  secured 
(loss  provided  for) 118,250  07 


$39,882,225  05 
600.000  00 


Bank  of  Montreal.        ) 
Montreal,  30th  April,  1901.  $ 


59,099,834  68 
$99,582,059  73 


E.  8.  CLOU8TON, 
Oeneral  Manager. 


THE  GENERAL  MANAGER. 

Mr.  Clouston  then  said  : 

The  statement  before  jou  requires  a  little  explanation,  as  it  is  made 
up  to  conform  to  the  Amended  Bank  Act  of  last  session,  and  now  em- 
braces our  foreign  business  as  well  as  our  Canadian.  Previous  state- 
ments showed  only  the  balances  which  would  be  due  us  from  other 
countries  after  our  business  there  had  been  liquidated.  Consequently, 
our  statement  now  includes  all  deposits  and  loans  elsewhere  than  in 
Canada.  This  makes  a  comparison  with  former  statements  an  impos- 
sibility, but  for  the  information  of  the  shareholders  I  may  say  that 
the  principal  changes  in  our  Canadian  business  are  as  follows : 

Circulation,  increase $3^1.000 

Deposits  not  bearing  intereft,  increase 1,963.000 

Deposits  bearing  loterest,  increase 5,422. OCO 

Current  loans  and  discounts,  decrease 360,000 

You  will  notice  that  our  profits  are  a  little  in  excess  of  those  of  last 
year,  and  the  statement  is  one  of  the  strongest  we  have  had  the  pleas- 
ure of  laying  before  you. 

As  the  charters  of  all  the  banks  would  have  expired  in  July  of  this 
year,  a  further  extension  of  ten  years  was  granted,  and  certain 
amendments  to  the  Bank  Act  were  enacted. 

The  chief  changes  were: 

The  rate  of  interest  on  the  notes  of  suspended  banks  was  reduced 
from  6  per  cent  to  5  per  cent. 

Power  has  been  given  to  enable  a  bank  to  purchase  the  assets  of 
another,  thus  overcoming  the  barrier  which  formerly  existed  to  the 
amalgamation  of  banks. 

In  addition  to  the  annual  return  of  unclaimed  dividends  and  bal- 
ances, we  are  also  required  to  furnish  a  statement  of  all  drafts  and 
bills  of  exchange  issued  and  remaining  unpaid. 

In  the  case  of  a  suspended  bank,  the  Canadian  Bankers'  Association 
has  been  given  power  to  appoint  a  curator.  The  Association  has  also 
been  entrusted  with  the  work  of  inspecting  and  supervising  the  note 
circulating  accounts  of  all  the  lianks  in  the  Dominion,  an  added  safe- 
guard, if  any  were  needed,  to  the  circulating  currency  of  the  country. 
In  this  way  the  Association  has  practically  become  an  agent  of  the 
Government  in  the  administration  of  tlie  Act. 

The  form  of  our  statement  to  the  Government  has  been  changed,  and 
fuller  details  are  now  required.  It  was  this  that  rendered  advisable 
the  new  form  of  statement  now  laid  before  you.  Other  changes  were 
more  of  interest  to  bankers  themselves  than  the  public.  Generally 
speaking,  the  alterations  were  in  the  direction  of  strengthening  and 
improving  the  Act  under  which  we  have  worlted  for  the  last  ten  years 

At  the  last  session  of  Parliament  the  Finance  Minister  took  power 
to  establish  a  mint.  The  opinion  of  the  bankers,  not  from  any  sclttsh 
point  of  view,  but  from  what  we  believed  to  bo  in  the  best  interest  of 
tlie  country  at  large,  were  set  forth  at  the  last  annual  meeting  of  the 
Bankers'  Associatiori,  and  I  do  not  propose  to  say  anything  more  on 
the  subject  here.  The  Act  was  only  permissive,  and  it  may  be  that  on 
looking  more  closely  Into  the  matter,  the  Government  may  decide  not 
to  incur  considerable  expense  in  order  to  deteriorate  the  value  of  one 
of  our  products,  as  the  gold  Is  more  available  to  pay  our  foreign  11- 
debteduess,  and  more  valuable  for  export  as  bullion,  than  if  it  were 
minted  into  coin.  As  a  circulating  medium,  it  will  not  displace  the 
paper  currency  here,  any  more  than  it  does  in  the  United  States, 
while  the  miners  to-day  can  obtain  from  the  banks  the  same  value 
for  their  gold  asthoy  would  if  the  mint  were  established  even  in  British 
Columbia. 

Business  during  the  last  year  has  been  generally  good,  notwith- 
standing a  short  crop  in  the  Northwest  and  in  spite  of  the  unfortunate 


condition  of  affairs  In  the  mining  districts.  In  other  sections  of  Can- 
ada even  the  most  pessimistic  of  farmers  should  have  been  satisfied 
with  the  results  of  the  last  two  years.  If,  from  a  sentimental  point  of 
view,  we  were  eager  and  willing  to  aid  the  Mother  Country  by  the 
despatch  of  troops,  as  will  always  be  the  case,  the  practical  result  is  a 
magnificent  advertisement  to  Canada  and  an  additional  market  estab- 
lished for  our  products,  which  will  probably  recoup  the  outlay  of  this 
country.  In  the  last  year  there  has  been  an  increased  demand  for  its 
products,  in  consequence  of  tlie  Boer  War  in  South  Africa. 

On  the-other  hand,  the  woolen  manufacturing  industry  has  not  been 
prosperous,  and  I  am  sorry  to  say  the  outlook  for  the  lumber  trade  Is 
not  of  the  best,  prices  ruling  low  and  the  markets  being  congested, 
and  we  can  only  hope  for  an  improvement  before  the  season  finishes. 

There  are  also  signs  of  over-production  in  textile  goods  and  in  the 
manufacture  of  pulp,  which  only  need  judicious  restraint  to  be  put  on 
a  good  basis.  We  must  not  forget  the  return  of  the  wave  and  get  so 
far  beyond  our  depth  as  to  lose  our  footing. 

It  is  too  early  to  speak  of  the  future  crops,  though  up  to  the  present 
the  reports  are  good,  and  if  they  turn  out  according  to  promife  we 
ought  to  have  another  good  year,  and  if  that  comes  you  can  see  that 
this  bank  is  In  a  position  to  take  advantage  of  it. 


ADOPTION  OF  REPORT, 

Hon.  George  A.  Drummond  said: 

Youhaveheard  the  statement  of  the  General  Manager  and  the  re- 
port of  the  Directors,  and  the  statements  placed  before  you  appear  to 
me  to  be  so  full  and  complete  that  I  do  not  consider  it  necessary  to 
make  any  further  amplification  of  them.  I  will  content  myself,  there- 
fore, with  moving:  "That  the  report  of  tlie  Directors  now  read  be  ad- 
opted and  printed  for  distribution  among  the  Shareholders." 

The  motion  was  seconded  by  Mr.  E.  B.  Greenshields.  and  after  a  few 
remarks  by  Mr.  Jolm  Morrison,  who  thought  that  the  General  Man- 
ager had  taken  the  correct  view  with  regard  to  the  proposed  estab- 
lishment of  a  Canadian  mint,  it  was  carried  unanimously. 

Senator  O'Brien  moved:— 

"That  the  thanks  of  the  meeting  l)e  presented  to  the  President,  Vice- 
President,  and  Directors,  for  their  attention  to  the  interests  of  the 
Bank." 

This  was  seconded  by  Mr.  David  Morrioe,  and  was  unanimously 
agreed  to. 

Sir  William  Maodonald  moved:— 

"That  the  thanks  of  the  meeting  be  given  to  the  General  Manager, 
the  Inspector,  the  Managers,  and  other  officers  of  the  Bank,  for  their 
services  during  the  past  year." 

Tbe  motion  was  seconded  by  Mr.  R.  B.Angus,  and  having  been 
unanimously  concurred  in,  was  acknowledged  by  the  General  Man- 
ager. 

Mr.  B.  A.  Boas  moved: 

••That  the  ballot  now  open  for  the  election  of  directors  be  kept  open 
until  3  o'clock  unless  fifteen  minutes  elapse  without  a  vote  being  cast, 
when  it  shall  be  closed,  and  until  that  time,  and  for  that  purpose 
only,  this  meeting  be  continued." 

This  was  seconded  by  Mr.  Hector  Mackenzie  and  unanimously 
agreed  to. 

On  the  motion  of  Mr.  John  Morrison,  seconded  by  Hon.  James 
O'Brien,  a  hearty  vote  of  thanks  was  accorded  the  Chairman  for  his 
conduct  of  the  business  of  the  meeting,  and  he  acknowledged  the 
same. 


THE  DIRECTORS. 
The  ballot  resulted  in  tlie  electioa  of  the  following  Directors: 


R  B.  Angus,  Esq., 

Hon.  Geokge  a.  Drom.mond, 

A.  F.  Gadlt.  Esq  , 

E.  B.  Greensuields,  Esq.. 

Sir  Willia.m  C.  Macdonald, 


A.  T.  Paterson,  Esq., 
R.  G.  Reid,  Esq., 
James  Ross,  Esq., 
Rt.  H(»n.  Lord  Strathcon.v 
AND  Mount  Royal,  G.C.M.G. 


The  President  and  Vice-President  will,  in  the  ordinary  course  of 
business,  be  elected  at  to-day's  meeting  of  the  Board  of  Directors. 


Spencer     Trask     &     Co., 

BANKERS, 

27  &  29  PINE  STREET,         ...         -         NETT  YORK 

Transact  a  general  bankinv  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES- 
Members  N.  Y  Stock  Exchange.  Br»nch  OlUce,  (37  State  St.,  Albanr 


Georoe  Barclay  Muffat. 


Alexakdeh  M.  White  Jb 


Moffat   &   vvhite, 

BANKERS, 

Members  New  York  Sto«k  Exchange. 
No.  1  NASSAU  STREET,  ...  NEW  YORK.^ 

INVESTMENT     SECURITIES. 
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^attTurs'  Olaxctt^ 


DIVIDENDS. 


Name  of  Company. 


Railroads  (Steam). 

Atchison  Tojieka  &  Santa  Fe,  pref 

Boston  d:  Albany  (qnar.) 

Chicago*  Alton  Haihvay,  pref 

Chic.  <fc  Northwestern,  com 

do  do  do  pref.  (quar.).. 

Denver  &  Bio  Grande,  pref 

Des  Moines  &  Ft.  Dodge,  pref.  (annual) 

East  Mahanoy 

East  Pennsylvania,  guar 

N.  Y.  Cent. "cfc  Hudson  Elver  (quar.)... 

Pennsvlvania  &  North  Western 

St.  Joseph  &  Grand  Island,  1st  pref... 

St.  Lotiis  <fe  San  Francisco,  Ist  pf 

Street  Railways- 
Cincinnati  St.  Ky.  (qnar.) 

Massachusetts  Elec.  Co.,  prof 

Nashua  (N.  H.)  St.  Ky 

Union  Passenger  Railway,  PhUa 

West  Philadelphia  Passenger 

Bonks. 

Bedford,  Brooklyn 

Fifth  Avenue,  Brooklyn 

First  National,  Brooklyn  (qnar.) 

Nassau  National,  Brooklyn 

do  do  do       (extra) 

Trust  Companies. 

N.  y.  Life  In.suranco  &  Trust .-.. 

People's,  Brooklyn  (montlily) 

Miscellaneous. 

Amer.  Automatic  Machine,  pf.  (qu.) 

American  Suuff,  pref 

American  Sugar  Ref'g,  com.  (quar.) 

do  do         do     pref.  (quar.) 

Biughamton  Gas  Works 

Camhria  Steel  (extra) t 

Celluloid  Co.  (quar.) 

Chi.  June.  Rys.  &  U.  Stk.Yd.,cnm.(qu.) 
do      do       do  do        do    pf.  (qu.). 

Chicago  Telephone  (quar.) 

Colorado  Fuel  &  Iron,  com.  (quar.) 

Commercial  Cable  (quar.) 

Havana-American,  prof,  (quar.) 

Madison  (Wis.)  Ga.s  &  Elec 

Maryland  Coal,  pref 

National  Fire-Proottiig,  com 

New  Orleans  Gaslight 

N.  y.  &  East  Eiver  Ferry  (quar.) 

Eubber  Goods  Mfg.,  com.  (quar.) 

do  do      do     i)r6f.  (quar.) 

Swift&  Co.  (quar.) 


Per 
Cent 


2^ 

2^ 

2 

3 

1% 

2^2 

7 

2^2 

3 

2 

2^2 

2 

!"» 

2 

2 

$t7o 
$5 

4 
3 
4 
6 
2 

20 
1 

1^ 

1»2 
1% 
l\ 
1 

$1  50 

1^2 

2 

1^2 
3 
1% 

1^4 
1^4 
2^ 
2^2 

12TI 
3 

1^ 
1 

1^4 
1\ 


When 
Payable 


Aug 
.Tne 
J'ly 
J'ly 
J'ly 
J'ly 
Aug 
J'ne 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 

J'ly 

J'ly 
J'ly 
J'ly 
J'ly 

May 
J'ne 
,T'11C 

J'ly 
J'ly 


1 

29 

1 

8 

8 

15 

1 

15 

16 

15 

10 

15 

1 

1 

1 
1 
1 

1 

31 

1 

29 

1 

1 


J'ne   10 
J'ne     1 


J'ne 
J'ly 
J'ly 
J'ly 
J'ly 
J'ne 
J'ly 
J'lv 
J'ly 
J'ly 
J'ly 
J'ly 
J'ne 
J'ly 

''% 

J'ly 

J'lie 

J'ly 

J'ne 

J'ly 


Socks  Closed. 
(Days  Inclusive.) 


J'ly  13       to 
Holders  of  rec. 
J'ne  19       to 


J'ne  18 
J'ne  18 
J'ly  2 
J'ly     6 


to 
to 
to 
to 


Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
J'ne  30       to 

J'ne  17 


Aug  1 
J'ne  8 
J'ly  1 
J'ne  23 
J'ne  23 
J'ly  15 
J'ly  31 
J'ne  5 
J'ly  5 
J'ne  29 
J'ne  4 
J'ly  15 


J'ne  16  to  J'ne  30 
Holders  of  rec.  J'ne  15 
Holders  of  rec.  J'ne  25 
Holders  of  rec.  J'ne  15 
Holders  of  rec.  J'ne  15 


May  29 
May  22 


to 
to 


J'ne    1 
J'ne   1 


J'ne 
J'ne 


to 
to 


J'ly 
J'ly 


J'ne    5       to       J'ne    9 
Holders  of  rec.  May  31 


J'ne  18 
J'uo  9 
J'ne  9 
J'ly  10 
Holders 
J'ne  15 
J'ne  15 
J'ne  15 
J'ne  27 
J'ne  26 
J'ne  21 
J'ne  13 
J'ly  11 
J'ne  20 
J'ne  14 


J'ne  2 
J'ly  4 
J'ne  8 
J'ne  20 


to 
to 
to 
to 
of  rec. 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
t 

to 
to 
to 
to 


J'ly  1 
J'ly  2 
J'ly  2 
J'ly  21 
J'ne  15 
J'ly  1 
J'ly  1 
J'ly  1 
J'ne  30 

J'iy"i 
J'ne  16 
J'ly  21 
J'ly  1 
J'ne  17 

J'ne  16 
J'ly  14 
J'ne  16 
J'ly    1 


fin  adjustment  of  profits  preparatory  to  increase  m  capital,  t  Transfer 
books  closed  from  June  24  to  July  1.  inclusive,  for  certificates  of  stock,  and 
from  June  2  to  July  1  inclusive  for  N.  y.  Security  &  Tr.  Co.  certificates. 

U  Payable  in  common  stock  to  holders  of  record  June  14. 

WALL,  STREET,  FRIDAY,  JUNE  7,  1901.-5  P.  »I. 

The    Money    Market    and    Financial    Situation.— The 

returning  confidence  noted  last  week  as  a  feature  of  the 
security  markets  developed  into  actual  buoyancy  on  Mon- 
day, when  the  Tolurae  of  business  was  larger  than  it  has 
been  since  the  liquidating  movement  on  the  day  following 
the  violent  upheaval  of  May  9.  Prices  had  so  far  recovered 
as  to  make  the  profits  look  attractive  to  recent  pur- 
chasers, a  fact  which  led  to  sales  for  both  long  and  short 
accounts  and  weakness  in  the  tendency  of  the  markets. 

There  has  been  no  unfavorable  change  in  the  general 
conditions  governing  t)ie  markets,  but  on  the  other  hand 
some  developments  of  an  opposite  character.  The  latter 
include  easier  money  markets  abroad,  which  lias  led  to 
a  reduction  of  the  Bank  of  England's  discount  rate  to  3}/^ 
per  cent;  a  cessation  of  gold  exports,  an  improving  crop 
prospect  and  a  better  understanding  among  tbe  various 
interests  identified  with  railroad  matters  in  the  Northwest. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  23^  to  4  per  cent.  To-day's  rates  on  call  were  23^  to 
4  per  cent.     Prime  commercial  paper  3%  to  4t}4  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £568,842  and  the  percent- 
age of  reserve  to  liabilities  was  ol'30,  against  SO'lO  last 
week:  the  discount  rate  was  reduced  from  4  to  33^  per  cent. 
The  Bank  of  Fiance  shows  a  decrease  of  2,250,000  francs 
in  gold  and  an  increase  of  5,450,000  francs  in  silver. 

NEW  TOEK  CITY  CLEARING-HOUSE  BANKS. 


1901 

June  1 

Differences 

from 

previous  week 

1900 
June  2 

1899 
June  3 

Capital 

$ 

75,089,300 

95,927,400 
866,314,700 

31,093,600 
952,398,200 
181,190,000 

78,162,600 

259,252,600 
238,099,550 

21,253,050 

$ 

$ 

72,222,700 

87,979,300 
800,268,600 

22,459,300 
887,954,500 
170,231,300 

71,880,600 

242,111,900 

221,988.625 

$ 

58,622,700 

77,386,700 

746,602,200 

13,639,900 

890,061,600 

205.695.200 

Surplus 

Inc"  7,442,100 
Deo         11,100 
Ino  11,281,300 
Inc    1,122,800 
Ino     1,661,600 

Ino    2,784,400 
Inc    2,820,325 

Loans  &  discounts 

Circulation 

Net  deposits 

Specie 

I«gal  tenders 

Beeerveheld 

Legal  reserve 

69,530,800 

265,226,000 
222.515,400 

Surplus  reserve 

Dec         35,925 

20,123.275 

42,710,600 

Note.— Betums  of  separate  banks  appear  on  page  1119. 

Foreig'n  Exchange. — The  foreign  exchange  market  has 
been  dull  and  generally  firm,  with  a  tendency  to  higher 
rates  towards  the  close. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers'sixty  days' sterling,  4  853^(3485^;  demand,  4  88}4@4  883^; 
cables,  4  89(ffi4  89 1^^;  prime  commercial,  sixty  days,  4  85(a 
4  85J^;  documentary  commercial,  sixty  days,  4  843^(g4  853^; 
grain  for  payment,  4  853^  54  853^;  cotton  for  payment, 
4  843^(24  84^^;  cotton  for  acceptance,  4  85(g4  853^. 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  1-16  discount,  selling  75c.   premium;    Charleston, 


buying  par,  selling   3^   premium;   New  Orleans,  bank,  $1  00 
premium;  commercial,  50c.  discount;  Chicago.  5c.  premium; 
St.  Louis,  par;   San  Francisco,  123^c.  per  $100  premium. 
Posted  rates  of  leading  bankers  follow: 


June  7 


Prtme  bankers'  sterling  bUls  on  London. 

Prime  commercial 

Documentary  commercial 

Paris  bankers'  (Francs) 

Amsterdam  (guilders)  bankers 

Frankfort  or  Bremen  (reichm'ks)  bankers 


Sixty  Days 


4  85>2  ®4  86 
4  85  '2)4  Sa"* 
4  84»a  @4  86is 
51712*  '©5  I712 
403ie  ®  4014 
94       ®    95iie 


Demand 


4  89 

5  15»8"®5  16=8* 
40'?i6'a>    40>« 
95»a®959i6 


•  Less  ije. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $10,000  2s,  coup.,  at  106 J^;  $5,000  2s,  reg.,  at 
106-X:  $900  3s,  coup.,  at  1083^;  $2,100  4s,  coup.,  1907.  at  1185-^; 
$35,500  4s,  reg.,  1907,  at  1123^  to  112^^,  and  $2,000  4s,  coup., 
1925,  at  138^8.  The  following  are  the  daily  closing  quota- 
tions ;   for  yt'irly  range  see  third  page  following. 


28, 1930 registered 

2s,  1930 coupon 

28,  1930,  small.registered 

2s,  1930,  small coupon 

3s,  1918 registered 

38,  1918 coupon 

3s,  1918,  small.registered 

3s,  1918,  small coupon 

48, 1907 registered 

4s,  1907 coupon 

4s,  1925 registered 

48,  1925 coupon 

5s,  1904 :. registered 

58,  1904 coupon 


Interest 

June 

June 

June 

June 

Periods 

1 

3 

4 

5 

Q— Jan 

*im\L 

*106i4 

*106i4 

-10612 

Q— Jan 

*  10634 

106^8 

*10634 

■*107 

Q— Feb 

*i09"' 

*i09"' 

*i09" 

*ib9"" 

Q— Feb 

*109 

*109 

*109 

*109 

Q— Feb 

Q— Feb 

*i08ii 

*108i2 

*108V2 

*108»2 

Q— Jan 

*112l2 

*112'2 

112»2 

*112>9 

Q— Jan 

*113i2 

1135g 

*113i<j 

'113\2 

Q— Feb 

*138i2 

*138i2 

n38i-2 

*138'2 

Q— Fob 

*138i2 

13858 

ms^ 

*138'u 

Q— Feb 

*10834 

*10834 

*  10834 

*  10834 

Q— Feb 

*  10834 

*  10834 

*  10834 

*  10834 

June     June 
6  7 


10634 

107 


•109 
*109 

i08J^ 

112=6 

'*113Hj 

n38ig 

*13dia 

*  10834 
'10834 


*  10634 

"10714 


*109 
*109 

-►iosJi 

112»4 

*113l9 

*139 
*139 
*108»4 

*10884 


*Thi8  is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

State  and  Railroad  Bottds.— Sales  of  State  bonds  at  the 
Board  are  limited  to  $6,000  Tennessee  settlement  3s  at  96J^. 

The  market  for  railway  bonds  has  been  considerably  more 
active  and  stronger  than  last  week,  transactions  averaging 
nearly  $4,000,000  par  value  per  day,  and  in  many  cases  prices 
advanced  from  1  to  3  points.  Union  Pacific  new  4s  were 
again  by  far  the  most  active  bonds,  and  sold  up  to  115,  a 
gain  of  43^  points,  but  later  lost  a  large  part  of  the  advance. 
Fort  Worth  &  Rio  Grande  moved  up  3  points  on  limited 
sales.  Missouri  Kansas  &  Texas,  Colorado  Southern  and  St. 
Louis  Southwestern  issues  were  notably  strong. 

Stock  and  Bond  Sales.— The  daily  and  weekly  record  of 
stock  and  bond  sales  at  the  various  stock  Exchanges,  for- 
merly given  on  this  page,  has  been  transferred  to  a  place  by 
itself.    It  will  be  found  to-day  on  page  1129. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
has  been  more  or  less  irregular,  but  the  tendency  of 
prices  during  the  early  part  of  the  week  was  decidedly 
upward.  On  Monday  the  transactions  aggregated  nearly 
1,800,000  shares,  since  which  they  have  steadily  dim- 
inished in  volume  and  become  more  professional  in 
character.  A  liberal  advance  of  practically  the  entire  list 
led  to  realizing  sales,  and  although  there  have  been  reces- 
sions from  the  highest,  quotations  are  still,  in  nearly  all 
cases,  substantially  above  those  of  last  week. 

Southwestern  issues  were  the  active  feature,  including 
Union  Pacific,  Southern  Pacific,  Missouri  Pacific  and  Atch- 
ison, and  when  at  the  highest  these  stocks  had  advanced 
from  6  to  8  points  above  our  last  quotations.  Rock  Island 
moved  up  from  156  at  the  close  last  week  to  1753^^  on  Wed- 
nesday when  it  was  announced  that  an  issue  of  $10,000,000 
new  stock  will  be  offered  at  par  to  shareholders  of  recorcl 
June  28.  New  York  Ontario  &  Western  was  notably  active. 
Lackawanna  naturally  reacted  from  the  advance  noted  last 
week,  selling  down  to  233  to-day,  a  loss  of  11  points. 

The  tobacco  stocks  have  been  active  and  strong  on  con- 
solidation plans.  General  Electric  advanced  nearly  20 
points  on  unconfirmed  rumors  of  a  distribution  to  share- 
holders.   Steel  issues  strong  and  Sugar  Refining  irregular. 

Oatside  Market.— The  strong  tone  of  the  outside  market 
at  the  close  of  last  week  continued  this  week  until  Wednes- 
day. On  that  day  the  volume  of  business  fell  off  and  since 
then  prices  have  been  somewhat  iri-egular.  The  market 
closes  to  day,  however,  with  quotations  on  a  little  higher 
level  than  a  week  ago.  American  Can  shows  advances  in 
both  common  and  preferred;  the  common  moved  from  253>^ 
to  29,  and  closed  to  day  at  27^  bid,  28  asked;  the  preferred 
rose  from  763^  to  77^  and  closes  at  76  bid,  763^  asked. 
Electric  Boat  continued  to  gain  this  week  and  closes  at  233^ 
bid,  25  asked  for  the  common,  and  at  68  asked  for  preferred. 
Seaboard  Air  Line  dealings  were  fairly  heavy,  particularly 
to  day,  and  prices  went  up  from  251^  to  283^  for  common, 
from  45  to  47  for  pref ei red,  and  from  80)^  to  82^^  for  the 
bonds,  the  higher  figures  being  all  reached  to-day.  Den- 
ver &  Southwestern  gained  between  3  and  4  points  on 
each  stock,  closing  at  71  bid  72)^  asked  and  72  bid  73  asked 
for  the  common  and  preferred  respectively.  The  bonds  sold 
at  96.  New  York  Electric  Vehicle  Transportation  got  down 
as  low  as  %  on  Thursday,  the  day  on  which  the  time  for  the 
payment  of  the  10  per  cent  call  on  the  stock  expired,  but  re- 
covered a  little  and  sold  this  afternoon  at  UJg  to  1154  for 
the  stock  with  the  assessment  paid.  There  is  now  $20  paid 
in  on  these  shares  on  a  par  value  of  $100.  Union  Copper, 
under  the  influence  of  a  favorable  report  from  directors  of 
the  company  who  have  been  visiting  the  mines,  rose  from 
63^  to  73^,  receding,however,to  6^.  The  other  copper  shares, 
after  a  fairly  good  week,  close  at  about  the  same  prices  as 
last  Friday.  The  list  of  outside  quotations  will  be  found  on 
page  1129. 
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STOCKS— UIQHEST  AND  LO  WEST  BALE  I'lilCES 


Saturday 

June  1 

•25 

26 

•  66 

67 14 

S5 

m 

102 'i 

10314 

lOS^i 

107 

•^i^i 

95 1-2 

77 '« 

81  "„ 

•83 

87 

» 

123 

lot; 

IW,^/ 

68 '2 

m\ 

*16'JHi 

160 

49a,j 

51 '4 

4a 

43 'r 

70  J.^ 

80 

i9e 

190  "2 

"ii'^ 

"2234 

•92 

93 

81 

81 

47 

47 

•iii\ 

40 

7308 

73  "h 

103  »4 

171 7f. 

lbo'8 

189  V 

200 1.2 

204^4 

223 

'223 

16034  1011^ 

142 

200 

22''^ 

23 

44 

44  J2 

83 

80 

*115 

117 

Monday 
June  3 


•25 
•56 
80 14 


30 
58 

88 


35 

72 

1534   10 

62 1-2    52  Tj 

24 14    24  H 

108     108'b 

84112  2421.. 

49 'a    49 12 


103i-2l04Hi 
10734  109 
95       957, 
8 134    83 'e 
8012    Syi-j 
'120     123 
100     1003.1 
093g    72 le 
100      100 
50'4    51 14 
4334    471-. 
80        81 
190i4l90'B 
126     12934 

134 

2234    23I4 


Tuesday 
June  i 


30 

57-'t, 

8838 


93 
823, 
48  H, 
40 
74 


8534 
87 

1038 

19 
42 14 
691d 
67 
59 
»88 


97 1| 
38 14 
1084 
19 
43 '2 

7076 

5734 

50 

92 


184 14 186 


10       10 

64       6412 
78^4    781-4 
142     143 

4§^  ^«^ 

"28 


63 12 
30 
221* 
45 14 
IOI4 
36 
60 
125 

"73 


2134 

44 'a 

•9 
»80 

60 

*120 

»23U 

•69 

1051a  10612 
11734 12014 
16978  1735^ 

•821a   3412 
•88       -    - 
2579 
11 
•107 
9812 
liaialii 
•21       23 
68       69 
31       31«fe 
0214    64 
llOia  11134 


*92 

82 14 

48 

39 

73 14 
I72I2I75I2 
190  191 
203 14  205 
225  '225 
10312  100 

142 

iiOO 

22^8  23 12 

44   45 

8579  87 
•115  117 

''.'".'.    72 

15^8     IOI4 

53       53 

24 12    2434 
108     170 
242     2423, 

491^    50'* 

97       ■■-■ 

37 12 

IOI2 

1878 

43 

7OI2 

5712 

581a 
♦88 

30ia 
186 


983, 
4934 

lOly 

19 

441-, 

713f 

586, 

591., 

94 
30  li 
187 


«25 

57 

103=8  10 
107 12 10834 

95        9534 

8178  SSn^ 
•80   87 
121  123 
10512  1007b 

71   711- 
100  101»8 

5OI4  521. 

47 14  4812 

8078  81 
190 14  19634 
130  130 
' 134 

23       233t. 

93 12    931-. 


Wednetday 
June   5 


2834    2834 

■*5034    58 

87       91 

104     105 14 

107     108 

9534    97 

79 12    82 

87       87 


82 
48 'e 
40  ij 


82 

48 

39 

73I4 
I72I4 17434 
■189  190  1l 
2047jj2057f, 


741, 


163     IO912 

142 

• 200 

23 18  2434 
44 12  4034 
851a    8634 


10 
53 

2414 


33 
72 
163^ 
53 14 

247fe 


IO8I4I70 
239     2417e 


10       IOI4 
541a    55 

7818    78 
143     144 


911.J 
2618 

llSfc, 


9912 


16634 150 

291a    30 

*105     115 

•64       66 


•212     215 
34 14    34  7g 
6238    53 12 
«88       88 


•8814    9834 
61       61 
•92     100 
•67       70 
1481a  1.1934 
838      334 
•261a    — 
•63 
•74 
•74 
•100 


27  la 
60 
80 
75 
103 


4378  44  la 
77  771a 
641a  55 


IOOV1IO3 


35 

•6234 

2834 

22 

45  la 

•9 
•30 

601a 
120 
230 

721a  73 
10078  108 
120  I21I2 
173  I74I2 

32 'a  34  ly 


30 

03 
287,. 
223* 
40 
10 
35 
01 
125 


91 H 
2012 
11'* 


*87ia 

2534 

III4 
'107 

9914 
114 

22 

69 

81 

0334  05  li 

1123811614 

82       82 


99 14 
114 
221. 
6934 
327b 


50 
98 
42 
10 
19 
4339 
7934 
571a 
59 
•88 


5134 

98^4 

44 

10 

1934 

45 12 

72 

58-'4 

593, 

94 


1051m  108 
7118     7ll2 

161     161 
51       5212 
48       49 
81       816« 

1961a  19678 


23 14 

♦921a 
•80 

47 

3818 

72 


2378 

9312 
83 
47I2 
391a 
73 14 


171ial74i* 


205     205 


Thursday 
June   6 


Friday 
June    7 


30 

571. 


♦28 
57 14 
88       90 

1037s  1IJ4  78 

1063^10714 

S9614  90I4 
7938    81 

*80i2    87 
*121      123 

IO6I2  10734 
7OI2    7OI2 

100  100 12 
5OI2  516b 
4034  4834 
81        81 '-8 

1961a  19034 


22 14 
•9212 

8012 

•47 

3818 
•72 
10834  17234 
180     180 
•202     204 H 


23I4 
931^ 
8O1.J 
481-j 
39 14 
73 


16634  175 14 
140     140 

200 

231a  2434 
45  ig  403^ 
86   803* 
•115  117 

' 33 

' 74 

10   101-. 
5234  531* 
24 '4  24 '2 
168  109 
230  "2  238 
5112  53 
99  100 
43   45 
IOI2  I2I2 


187  187 


IOI4  101 
541a  55 
78I4  7834 
142 13 14334 
3413  3534 


♦62 

29 

2218 

4534 

♦9 
♦30 

60 
124 

"73 


63 
30 
2234 
453j 
10 
40 
01 
124 
235 
73 

10034  108 
120  1211-.. 
1731217534 


3512 

89 

20I4 

113* 


158 
81 


15934 
32  la 


66   68 


21479  J21514 
34  "8  3534 
53 la  5478 
8834  89 

150  150 
971a  98 


150  151 
8»8  9I4 


2779 
•53 

♦74 


28 
60 
80 


44 

771a 

55 


481a 
801a 
57»4 


103 18 10334 


*3 

89 

2534 

11 
•107 

981a  99 
113iall3i2 
-211a  23 
•58   60 

32 14  327( 

031a    65 
11434  11034 


191a 
4334 
7934 
58 14 
59 

•88 
301a 

186 


22 
4512 
721* 
59 
59 14 
94 
3934 
186 


lOia  lOHi 

5434  55 

7734  78 14 
144     1401a 

341a  35i<j 
62 
29 
221a 
45 


170  173 
• 145 

§185  185 
231a  24I4 
45   40 
8518  80 


15  •''8 
'52 
2334 


33 

74 
IOI4 
53 
2334 


IO714IO8 
235  230'2 
5134  5234 
9834  100 
42   4334 
Ilia  12' 


•28   30 
•50   GO 
8712  SS^a 
103'8l04i* 
10034  10834 
90   9078 
8018  82  la 
87   88 
121  123 


100 

70 
'100 

50''8 

45 

8034 
190'^8l90«, 
13278  13278 
• 134 

2234  2278 
♦9234  -■ 

82 
♦46 

li 
10818  10978 
§180  186 
-202  205 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


Uuilroada. 


170 


151a 

52 
♦231a 
107ial08 
233     233 

5113    52 '2 

99 


A  Dn  Arbor. 
i\-  JJo    pref. 

Atch.  Tojieka  &  Santa  Fe. 
ln>    jHcf 

Bait.  &  Oliio,  vot.tr.  ctfs. 
Do    iircf.  vot.  tr.  ctf». 
lirooklyn  J{api<lTrauBit,. 
Billtalo  Koch.  <fc  l*ltt«b'K 
Uo    pref 

100  la  /"lanadlau  Pacific 

70''8  vvanada  Southern 

101  Central  of  New  .Jersey.. 

5118  Cli(;»apeake  &  Oliio , 

48     Chicago*  Alton , 

8II4        Do    pref 

sClucago  Hurl,  ife  Qnincy. 
Chicago  &  East'u  Illinois 

Do    pref 

Chicago  Great  Westprii 

Do    4  p.  c.  debentures 

Do    5  p.  c.  iiref.  "A".. 

Do    4  p.  c.  pref.  "B".. 
Chic.  ]  uilianap.  <fc  Iiouisv. 

Do    pref 

Chicago  MUw.  &  St.  Panl. 

Do    pref 

Chicago  &  North  Western 

Do    pref 

Chic.  Rock  Isl'rt  <fe  Pacific 
Chic.  St.  V.  Minn.  &  Om. 

Do    pref 

Chicago  Tenu'l  Transfer. 

Do    pref 

Cleve.  Cin.  Chic.  &  St.  L. 

Do    pref 

Cleve.  Loraiu  &  Wieel'g. 

Do    pref 

Colorado  &  So.,  vot.  tru.>it 

Do    1st  pf .  vot.  tr.  of s. 

Do    2d  pf .  vot.  tr.  ctfs 


Sales  0/ 

the 

Week 

Stiares 


94 
82  "a 
48 
391-. 
74 


173 
145 

200 

2338  24 14 
45  46 14 
851a    851 


33 
74 
16 

52  7g 
24 


1934 
4234 
70 
571a 
581a 
•88 


20 14 

4438 

71 

58 

59 

94 


187     187 


•9 

♦30 

61 

'120 

■71" 


02 
291a 
23 
45 
IOI4 
40 
02  '* 
125 
.235 
73 


1071a  IO8I2 
119i3l20»8 
172     17378 

301a    30H; 

90 


2534 
11 

•107 
98 


92 
26 12 
Ills 


99 


158 
33 


15912 
34 


671a    69 


■•214     21512 

3012   39=8 

x53ia    55 14 

89       891a 


'98 
♦61 
•92 
'65 
160 

878 

281a 
♦53 

*74 


9812 

63 
100 

70 
153 

978 

31 
60 
80 


40  la 
7914 
561a 


48 14 
801a 
58I4 


22       24 
59       61 
31  la    32 14 
0334    04=8 
II414II6I2 
821a    82  la 


158 
34 


159 12 
36 


691a   7934 


I014  I014 
*54ia    55 

77  7734 
I4414I4512 

341a    37 

03 14 


29 
2134 
4413 
*9 
•38 
59 
♦120 
♦...-.. 
*70" 

107  la  109=8 
118  1203g 
I7II4I73 

37       37 
•92 

2578  ■■■■ 


6438 

31 

22 14 

447, 

IOI4 

40 

00 
124 
235 

74 


201-4 
11*% 


98 


11 

♦107 
98 

* 1131a 

♦22       23 
00       OOia 
30-^    32 
03 14    65 
114iall6i2 
8278    827, 

1571.2  i58=8 
34       35 


39 
12 
20 
441a 
70-^8 
571a 
58 14 
•88 
30 14 
♦185 


9934 
42 
I2I4 
207f, 
4434 
7II4 
58 
58I4 
94 
30I4 
187 


5434 


5434 
■'4  7734 

144     14434 
30I4    383p 


041a 
30 
2II4 
4439 
-9 
♦36 
♦59 
•120 

♦76" 

108 1-2 


67'.. 
301* 
21  >4 
441-2 
IOI4 
40 
02 
124 
235 
74 
111' 
II8I8II934 
1711a  174 14 
351a    37 


Delaware  &  HikLsou 
claw.  Lack.  &  West'n. 

Denver  tfe  It io  Grande 

Do    pref 

Des  Moines  &  Ft.  Dodge. 
Duluth  So.  Shore  &  Atl.. 

Do    pref 

rie.. 
Do 
Do 
Evansv. 
Do 


E^ 


200 
000 

386,72 

124,195 

24,150 

7,913 

144,845 

650 


Jianrje  for  Year  1901 
On  basis  0/  lOOs/iare  lots 


Lowest 


13,500 

3,300 

1,980 

90,080 

58,100 

0,825 

8,700 

800 


12,085 

170 

1,010 

700 

21,100 

3,300 

206,020 

2,707 

2,050 

3(J0 

81,489 

200 

18 

1C,420 

15,200 

5,850 


1st  pref 
2il  i»ref 

&  Torre  Haute.. 
pref 

Ft.  Worth&Deu.  Cstnip. 
Great  Northern,  pref 

Do    rights 

Green  B.  &  W.,  deb.  ctt  A 
Do  deb.  ctf.  B 

Hocking  VaUey 
Do    nref 


Illinois  Central, 
owa 


-owa  Central. 
Do    pref. 


♦921a 
2OI4 
11 

107     , 
98 


95 

201-; 

ll'.l 


99 


iOOia 
31 
04 


691a   691a 


♦214     215 
37 14    39 
5439    55 14 
?90       90 
•100     175 
9734    98 
61        61 
♦92     100 
•65       681a 
15134  1531a 

9-38        978 

3134    — 
♦53 
♦74 


33 
60 
80 


46 

78I4 

67 


4734 

80 

5734 


♦214ia215ia 

S714    3914 

641a    553s 

«90i8    9018 


98       981a 

62       62 
♦94     100 

68       68 
151ial53i2 
91a      97e 

291a   30 


♦53 

•74 

75 


60 
80 
75 14 


46 
78 
5014 


4738 

79 
5734 


105141051a 


00 12 
32 
6578 
11534  11634 

j;i94i^i94i-j 
157     158 

33        33 
111     111 

69       69 


214I4  521534 
38       39 
6414    5478 
89       89 


T7'anawlia<fe  Michigan.. 
JVausas  City  So.  vot.  tr.. 

Do  pref.  vot.  tr.  ctfs. 
Kcokitk  &  Des  Moines... 

Do    pref 

Lake  Erie  &  Western... 
Do    pref 

L.  Shore  &  Mich.  Soutli'n 

Long  Island 

Louisville  &  Nashville... 

Manhattan  Elevated... 
etvopolitan  Street 

Met.  West  Side  El.  (Chic.) 

Do    pref 

Mexican  Central 

Mexican  Nat'l  tr.  receipts 

Michigan  Central 

Minneapolis  &  St.  Lonis. 

Do    pref 

Minn.  S.  P.  &  S.  8.  Mane. 

Do    nref 

Mo.  Kansas  <fe  Texas 

Do    pref 

Missouri  Pacific... 
.Moi).ct-().,.T.P.McfeCo.rects 
Morris  <fe  Essex 


34,085 

2,810 

3,000 

7,800 

3,700 

23,320 

21,680 

25,115 

18,625 

9,200 

453,050 

45,150 

19,800 

5,500 


700 
2,500 


146 
2,000 
1,850 
29,640 
17,310 
5,500 
2,850 
3,340 
2,800 


1,57 
300 

"'800 

155,110 

59,6-10 

57,175 

300 

300 

8,700 

11,650 


1^  Y.  Central  &  Hudson. 


981a   987e 
62       00 

♦92     100 
69       70 

151     152 
9 -la      934 


29 
•63 
♦74 

7539 
101 

40 14 

78 

6O34 


30 
60 
80 
80 
101 
4718 
79 
67 


ClUc.  &  St.  Louis 

Do    1st  pref 

Do    2d  pref 

New  York  <fc  Harlem 

N.  Y.  Lack.  &  Western. . . 
N.  Y.  N.  Haven  &  Hartt. 
N.  Y.  Ontario  &  Western. 
Norfolk  <fe  Western 

Do  adjustment,  pref. 
Northern  PacUic  Ry 

Do    pref 

Paciflo  Coast  Co 
Do    1st  pref 

Do    2d  pref 

Pennsylvania 

Do    rights 

Peoria  &  Eastern 

Pero  Marquette 

Do    pref 

Pittsb.  Cin.  Chio.  &  St  L. 

Do    pref 

Reatling,  vot'g  tr.  ctfs.. 
l8t  pref.  vot.  tr.  ctfs.. 
2d  pref.  vot'g  tr.  ctfs... 

Bio  Grande  Western 

Do    pref 


2,500 

400 

1,700 

1,625 

21.300 

25,425 

100,850 

500 

290 

64,380 

4,525 

100 

1,500 


425 

290,200 

27,420 

894 

100 

1,740 

3,100 

iiioo 

277,142 
115,539 
6,250 
50 


1,560 

100 

100,099 

90,560 

56,920 


1,725 


20  Feb 20 
52  la  May  15 
42 14  Jan  21 
70  May  9 
8134Jiin  4 
83=8Feb28 
68I2M8V  9 
77     Marig 

110     Mar  1 
87     May 
54>8Jan 

14534  ,Ian 
29  Mav 
27  May 
721a  Jan 

138i4Jan 
91     Jan 

1201-8  Jan 

16  Jan 
9134  Jan  23 
75  MaylO 
42  Jan  3 
23  Jan  21 
5834  Jan  21 

134  May  9 

175  Mav  9 

108  Is  Jan  21 

207  Mar  1 

11078  Jan  4 

125  Mar  2 

180  Mar29 

10iaJuul9 

33  Jan  21 

73  May  9 

11534  Jan  12 

27=8 -Ian  7 

68  Jan  10 

6=8  Jan  21 

40  Jan  ■ 
lOiaJan  4 

105  May  9 

188i4Jau  3 

29  la  Jan  21 

80  Jan  21 
18  Jan  30 

5  Jan  9 
13=8  Jan  8 
241-2  May  9 
5934  Jan  21 
39i4Jan  4 

41  Jan  31 

81  Jau   4 

17  Jan  18 
167  la  May  9 

22  la  MaylO 

05     Jan    2 

7  la  Jan  28 

40  la  May  9 

0934  Jan  21 

124     May  9 

21     Jan  21 

48     Jan  21 

21     Jan    8 

13  la  Jan   4 

35     Jau    4 

534  Jan    3 

24     Jau    2 

3934  Jan  21 

1 08 'h  Jan  21 

5230  April 

07     Jan    3 

May  9 

May  9 

May  9 

Jan    9 

791a  Jan  15 

1234  Jan  21 

3-ieJan24 

107i4Mar  4 

0734  Jau  19 

10134  Jan    7 

15     May  9 

Apr   !' 

Jan  21 

May  9 

Jan    4 

May  9 

J191iaJan    S 

139-38  .Tan  21 

10     May  9 

97     Mar  1 

47     Mar  1 

420     Apr    1 

?134i2Janl5 

52061a  Feb27 

24     Mav  9 

42     Jau  10 

82     Fob  15 

77i4Jan21 

84i4Jan21 

52     Fob    1 

89     Feb 25 

63     Jan    8 

137     May  9 

634Mayl5 

1479  Jan  22 

3334  Jau    9 

72     Jau    2 

67     Jan  30 

88     Jan   4 

24i3Jan    4 

65  May  8 
38     Jan    8 

66  Feb   5 
93     Feb  16 


Highest 


68 

93 

36 

208 


76 

83 

150 

27 


49 
16 
37 
69 

78 


30  Apr22 

64     Apr  22 

91     J'ue  5 

108     May  3 

1141a  May  3 

97     J'ne  5 

8878Apr22 

88    J'ue  7 

125     Jan    9 

117i2May  7 

781a  Apr  19 

164    M:syl3 

52'^ May  3 

50iaApr30 

82 14  Apr  30 

19978Apr30 

13534  Apr29 

130     Apr 18 

20iaAi>r29 

9434  Maris 

8534  Feb    5 

50     Marl4 

40 14  J'ne  4 

7534  Apr  2 

188     May  6 

200  May  3 
215  May  1 
248  April 
175 14 J'ne  5 
145     April 

201  April 

31  Apr  16 
57  la  Apr  15 
90     Apr 19 

121  Apr20 
37  Mar  6 
7713  Feb  8 
18  Apr20 
50 13  Apr  29 
28-34  Apr '29 

185  la  Apr   3 

244  M^y28 
53  la  May  6 

100  Mar27 
45    J'ne 

12  la  J'ne 
22  J'ne  5 
45i2J'ne  4 
72i2Apr30 
61     Mar21 

Apr  12 

April 

Apr  20 

Marl5 

26i4May  2 

0734  Feb  14 

11  la  Apr  22 

57     May  0 

80     May 

149i4May 

38aHJ'ne 

07iaJ'ne 

31     J'ne 

25     Apr 30 

49     Apr30 

lOHjFeblS 

30     Apr   4 

(i8 '2  Apr  19 

130     Mar29 

5235  Fob  19 

80iaMarl4 

llli2Apr30 

13134  Apr22 

170i2Apr22 

37    J'ne  0 

92     J'ne  5 

30     May  2 

13  AprlO 
107i4ilar  4 
100  MaySl 
1141a  Mar21 

2534  May  7 

03     May  7 

35-38  Apr  20 

OS-'s  AprlO 

11034  May  7 

83     Aprl3 

197i4Apr   9 

170     May  2 

Apr  19 

Mar22 

Apr  19 

Apr   1 

Feb21 

521534  J'ne  7 

401a  May  1 

5734  May  2 

90     Apr  30 

11700  May  9 

113i4May  7 

60     Apr  20 

98     Apr 26 

73     Apr  20 

161iaApr22 

lli4Apr30 

35     Wax22i 

Feb  25' 

Jau  28 

J'ne  7 

May  7 

4Si2J'ne  3 

SOioJ'no  3 

59i4Mav  1 

85     Mar23' 

107     Mar29| 


Uanye  for  Previovt 
Year  (1900) 


Lowest      Highett 


16     Sep     25     De« 

401a  J'ly     59     D»<J 

18=8  Jau     4834  Deo 

58i4Jan     8939  Deo 

55i4Jan     89  79  Apr 

72^4  Jan     90     Apr 

47i«Sep     8878  Deo 

52     Feb    85     Deo 

92     Jan  123     Deo 

8434  Sep     9934  Feb 

47=8  Fel>    61i4Deo 

115     Jan  ISOiaDeo 

24     J'nt     423*  Deo 

31     Oct     42     Deo 

8834  Nov    78i3Deo 

1119i8Jan  144     Deo 

88     Jan  109     Mar 

llOiaDeo  125     Aug 

978  Sep     18     Deo 

81     J'ne    94i4Deo 

68iaAug    82     Deo 

30    J'ne    45     Deo 

14    Jan    29    Apr 

45i4Jan     64     Deo 

'108i2J'nf  148i4DeO 

IO912  Jan  11871a  Deo 

150i4Jn<-  17234  De6 

'195i8May;220     Deo 

1IO2     J'n(-ll22i8DeO 

110     Oct  126     Not 

172     Feb  176     Mar 


8 '8  Oct 
20i3Oct 
55  J'ne 
lOSigJ'no 
14i2Jan 
46    Jan 

5  Sep 
36     Sep 

14  Sep 
100  "a  Sep 
171 13  .Sep 

1079  Jan 
64  la  J'ne 
12  J'ne 
4  J'nt 
12  J'ly 
lOiaSep 
3038  Sop 

15  Sep 
381a  Oct 
74  Oct 
121a  Mar 

14434  J'ue 


eSiaMar 

6i4Sep 

301a  Jan 

58     Jan 

110    J'ne 

1179  Jan 

39     Sep 

10     Jan 

7     Sep 

2713  Sep 

SiaMay 

1413  Oct 

20i8  3rar 


1434  Deo 
3934  Apr 
76    Deo 

118  Deo 
30  Not 
72  Apr 
834  DeO 
47 14  Mar 
2014  Mar 

13413  Deo 

19434  Deo 
3412  De<J 
87  Deo ' 
21  Deo 
6i4Mar 
2079  Not 
2719  Deo 
631a  De4 
43i4Deo 
543^  Mar 
9413  Apr 
20    Deo 

191iaDed 


66    Deo 

8'%  Deo 

4379  Deo 

7434  Deo 

13234  Deo 

2739  Deo 

58     Mar 

25     Deo 

171-2  Apr 

43»s  Apr 

6    Deo 

23     Deo 

52     Deo 


39 
115 

79 
420 
139 


83i4Fob  115     Deo 
5197  Jau  5240  Deo 


4713  Jan 
6834  Sep 
84  J'ne 
14334  Sep 
2413  Jau 
70  Feb 
IOI3  Jau 
2=8  Sep 


89  May 
Sgi^Deo 
11678  Deo 
182  Feb 
37 13  Apr 
84%  Not 
173*  Deo 
5     Mar 


4104  Jan  '115  J'no 
45 '-.J'ue'  71% Deo 

I  87iaJ'nel04i4NoT 
14     Sep  I  27     Apr 


47     Nor 
9     Sep 
25  =8  Sep  I 
3838  Jau  ] 
35     J'ne' 


69     Apr 

171*060 

471-.;  Deo 
7210  Deo 
49     Deo 


51b;ii3Jan,?189i2May 

125-'^  J'ne  14539  Deo 

11     J'ne    24i2Deo 

75     J'm.  110     Deo 

29     J'ne!   53I4  Ixo 

400     MaV|420     Jly 

51x0     Jan  {IS.5     Mar 

{2(.'734  Sep  '';-'l-334  Jan 

18i4J'ne)  3214D0C 


22  =8  Jan 
67  Jan 
4534  Sep 
67  Sep 
40     May 


4534  Deo 
83  Dec 
86i3Deo 
91i3T)ec 
62      Not 


82  la  Sep     90I4  Deo 

57     Mayi   6913  Oct 

12439  Sep  1I49I2  Deo 


65 

79 

80 

105 


5  J'ne 
20  Jan \ 
5.')  14  Jan  1 
4934  Sep  I 
78  J'nel 
15  Sep 

49  Jan 
23=8  Sep  I 
43 14  Jau  , 

50  Jan  I 


18  Deo 
35  Deo 
73i3Deo 
80i3Jan 
94  Jan 
20  Deo 
71^8  Deo 
39ieDeo 
80  Deo 
95>4l)eo 


BANKS  AND  TRUST  COMPANIES— BROKERS'  QUOTATIONS 


WrW  YOBK 
CITY 

American .. 
Amer  Exoh. 

▲stor 

BoweryTI ... 
Broa(hvTiy .. 
Butoh'sitDr 

Central 

Chaee  ....... 

Ohathftm  .... 

Chemical 


Bid 

Ask 

520 

530 

t280 

2801a 

600 

300 

305 

tl29 

185 

700 

325 

4000 

4106 

Banks 

Bid 

Ask 

Citizens' 

160 

City 

746 

765 

Coloirt.alU  ... 

300 

Columbia TI .. 

310 

Commerce... 

44612 

t 

Corn  Exoh1[. 

t410 

Domes  Exch 

100 

East  River.. 

140 

150 

11th  WardU. 

150 

Fidelityll  .... 

250 

Filth  A  veil.. 

3200 

Fifth 

325 

First 

4500 

BonlLS 

14thStrcet"[I. 

Fourth 

Gallatin 

Gaii.sevoortll 

Garlield 

German  Am* 
Gonuau  Ex' 
Gerniauial;  .. 
Greenwich  T] 
Hamiltonll  .. 

Hanover 

Hide  &  L'atli 
Imp  &  Trad 


Bid     Ask 

165 

t200 

t420 

145 

500 

135 

300 

500 

165 

IO2I2 

(078 

150 

■.75 


t 
085 


Banks 

Bid 

Ask 

Irving  

190 

Leather  Mfr. 

200 

2S0 

Liberty  

500 

Lincoln 

950 

Mauhattanli. 

314I2 

t 

Market  dcB^l 

255 

Mechanics'  . 

270I4 

f 

Mech  &  Itali 

115 

Mercantile .. 

1275 

285 

Merch  Kxoh. 

135 

aierohiuits'.. 

I97I2 

t 

Metropolis  n 

050 

MtMorrisl.. 

190 

200 

Bonks 

Bid 

MutualTT 

Na.-<saul    .... 

185 

190 

New  Amster 

1400 

New  York  Co 

1500 

NY  Nat  Ex. 

180 

New  York... 

330 

19th  WardU. 

160 

Ninth 

tllO 

North  Amer. 

220 

Oriental^.... 

185 

PaclficTi 

190 

Park 

587 
250 

People'sU 

Ask 


350 

i'le" 


600 


Bnnks 

I  Phenix ...... 

■Pliiza'l 

'  Prod  Exch<I . 

I  Republic 

jRivtrsidc^I .. 

'SealHWJrd 

iSecond  

Seventh  

IShocifcLetli. 

jStato'' 

I  State  of  N  Y' 
!l2fh  Ward*!. 

23d  Ward".. 


,^    •  Bid  and  asked 
L..  t  Saleatfitock 


prices;  no  sales  were  ma<le  on  this  (la.v.      i  Les.<  than  100  shures. 
Exchange  or  at  auction  tills  week.    U  stock  "ouruered";  sales  for 


t  Ex  rights.       U  B.anks  markeil  with  a 
■  cash"  were  made  as  high  as  1000.     « 


paragnkph  (*;)  are  State  banks. 
Trust  Co.  certificates. 
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STOCKS— HIGHEST  AND  LOWEST  SALE  PRICES 


Saturday 
June  1 


♦12>a  13 
70   70>2 
29   30  »4 

•74'a  76 
46 
85 
70»s 


46  H; 
85 
71 
S4»4  35 
65   6512 


65>4 
33  7g 


CO 
8468 


86'4  8034 
4734  48 14 
>123  124 
ZlVs  22 
371a  873j 
•84   SB's 


110  112>4 

91%  92 

25  2578 

4,4  44  >4 

*17»4  18 

•60  52 

S2I4  32^2 

20%  20^2 

•44  45 

•X75  195 

119>8l20 

*6    7 

• 28^2 

28  2838 
82%  82>2 
28%  29 


Monday 
June  3 


13^1  14 
71  »a  7134 
31   33  Hi 

*74   75 
461a  48 
85   8OI2 
7034  73 
351a  36»4 
0514  06% 
5634  59% 
34i«  3534 
87   88 14 
48>4  50^2 

124  124 
2134  22 
37  la  38 
8334  8414 


113  II5I2 
911a  92% 
24I4  26 
4334  441a 


18 
62 


19% 
5334 


821a  33'e 
19%  2IJ2 
441a   45 


'175 
121 

-5 

281a 

28 

821a 

2334 


*34       393, 
•188     198 
S6H1    3634 
72       ~ 


16 


72 
16% 


44I4    4512 


7 
26 


7 

26 

67 19    6834 

97%   9812 
•33       85 

7»»4    79% 

146i«147% 

•122     12212 

•98     101 

137'3l89% 


60      6O34 
•216     220 
•10%    11 

98       99 
•136Jal39 

1884    19 
•184     190 
£21%223i2 

66%    68I4 
"•11184 118 


231     23314 
60       60i« 


24       24 
79%   7912 

100     IOOI2 
*6ia     634 

•82       86 


Blh  8II4 
•84       86 
•98     101 
•16       18 
45%   4534 
•97     IOOI4 
•18%    I912 
{82       82 
•44       45 
:     76%   76% 
•140     146 
89%   89\ 
87%   38% 
115%  11634 
106     106 
45%   45% 
85%   85% 
209    210% 
434      434 
12       12 
19%   1934 
74%    74% 
82%   34 
•82       84 
•36       36 
81       81 
•6%      6% 
61       62% 


^82       85 
14%   14% 
79%   80 
21       21 
62%   62% 

I  49%   51 
98%   9934 

•07       68 


•142     150 
94%   95% 

I         .      = 


•34 
§187 
35% 
72 
15% 
44% 
6% 
26% 
5334 

9834 


190 
12234 
6 

28io 

28% 

83 

29 

90 

3934 
187 

3634 

72% 
16 
44% 
6% 
27 
59% 
100 


79% 

14734 

*121% 

298 

139»4 


80 
153 
123 

98 
14134 


74       74 
60%   60% 
215     215 

• 11 

101     102»4 

• 138 

19       21% 
♦184     190 
22334226 

67%    69% 
113     116 


Tuesday 
June   i 


14  14% 

72%  74 

34%  35% 

74  75% 

47  48 

86%  86% 

71%  72% 

36  36% 

66%  67% 

57%  02% 

34%  35% 

87%  883e 

49  60% 
*123     124 

21%  22 

37%  38% 

84  84% 


111%  114% 

91%  92 

2434  '^534 

44%  •*6% 

19%  22 

54  57% 

38%  3534 

21  21% 

45  45% 


'180 
122% 

5 

*29 

28% 

83 

29 


200 

124 
5 
30 
28% 
83% 
29% 


'34 

n88 

34% 

*71% 
16% 
44% 
*6% 

*26% 
58% 
9934 

*33 
80% 

146% 


3934 

188 
36% 
72% 
16% 
45% 

7 
27 
59% 

100 
35 
82 

152% 


§100 
138% 


100 
141 


50%   61% 
215%218% 
*10%    11% 
102     103 
*137     189 

21       21*4 

183     

2:223%  225 

68       693e 
114% 116 


89%   89% 


235%238 
60       603* 


24  24% 
79  79% 
09  100% 
6%  6% 
•S3  36 
89%   40 

83  83 
85       85 

•98  101 
•15       18 

46%  46 
100% 100% 

19       19 

84  84 
44%  45 
77       77% 

144    147 
89%   90% 
38%   41% 

115%116»4 


4534  46 

85  86 

210%211% 

434  4% 

•11  12% 

19%  20% 

7434  76 

33  83 

*82%  84 

36  37% 

8334  8334 

6  6% 

61  6234 


13%    13% 
70       71 
{83       85 
14%    1534 
7934    82 
21       21% 
62%    63% 
61%    5288 
99% 100% 
67       67 
117     117 
5142% 150 
94%    96% 


89%   89% 
95%   95% 
240    260 
5934    60% 


Wednesday 
June   5 


1434  1434 

75  75% 

35%  86 

«75  75% 

47%  47% 

87  87 

71  72 

36%  36% 

6684  67% 

60%  63% 

84%  85 

86%  88 

4834  49% 

124  124 

22  24% 

38  89% 

84%  84% 


11134114% 
91  92 
24%  25% 
4334  45 
20%  22 
66  58 
34 

21%    25 
45%    48 


35% 


'180 
120 


200 

122% 


5% 
80 

28%    30% 
83%    85 
28%    28% 


'34       3934 
'190     200 
36       3634 
71%    71% 
14%    14% 
4234    4334 
*0%      7 
26       26 
58       59% 

100  100% 
35%  35% 
83       83% 

145%147% 


100     100 

13334  142 

{145     145 


60%    61% 
218     218 

1034    1034 
103     104% 
*137     138 

2134    24% 
*186     189 
223%225 

68%    69% 
116     116 


Thursday 
June   a 


.14 
75 
3434 

•74 
47 
86 

70%  72 
3534  36 
67%  68 
69%    62% 


15 

75% 

3434 

75 

47% 

8634 


36 

88 


34 

8634 

46%    49% 

*122     124 

22%    24 

38       39 

•84% 


109% 
901a 
23% 
42% 
20% 
55% 
83% 
23% 
47 


112% 
90% 
2434 
44% 
2034 
56 
3434 
25 
49 


■180     200 

118%121 
5%      5% 

*28%  29% 
29  29% 
85       80% 

•28%    29 


*34       3934 
■190     200 
36%    36% 
72       72 
18%    14% 


lYiday 
June    7 


14% 

75% 

85 
-74 

46 

86 

70% 

35% 

67% 

59% 

34 

87 

47% 
•123 

22% 
*38 

8434 


16 
76% 
35 
75 
47% 
87 
72% 
3534 
69 
60% 
34% 
87% 
491- 
124 
23 
39 
85 


10834  110% 


90 
23% 
42% 
20% 

•55 
33% 
2334 

•47 


00% 

24% 

43% 

21 

56 

34 

24% 

47% 


'180     200 

118%  120% 

5  5% 

•25%    29% 

29%    3034 

84%    85% 

28%    28% 


♦34       3934 
*192     198 
36%    36% 


•6         7 
26%    26 
5734    5834 
100     100 
40       40 
88       84% 
145% 146% 
121%121% 
§99       99 
139%  141 


24%  24% 
79%  79% 
98%  99% 
6%  6% 
83%  34 
3934  40% 
82%  8234 
85%    85% 

*98     101 

*15       18 
45%   45% 

101%101% 
19%    19% 

•83       84 
44%   45 
7734    7734 
*140     145 
89%   90% 
40       41% 

115%117% 


46       46 
85%   8534 

211     211 
4%      4% 

*11  12 
19%  20 
75  76 
33       33% 

•82       84 
37       37 
82%   82% 
6%      6% 
61       62% 


88 
•13 

71 
{86 


39% 
14 
71 
90 


14%    15% 
80       81 
2034    21 
62%   62% 
50%   62 
9834    99% 


148     152 
94%   95% 


89%   89% 
9534    9534 
246% 250 
69%   5934 


24  24% 
79  79% 
97%  98% 
6%  6% 
34  84% 
40       40 

83  83 
•85  86 
•98  100 
•16       18 

45%   46 
100% 101 
19       19% 

84  84 
44%   4434 
78       78 

144  14434 
90%  90% 
40%   44% 

116%118 


4534  46% 

86  86% 
•209     211 

4%  4% 

10  12 

19%  20% 

75%  76 

82%  32% 

83  83 

37  38 

83  8334 

5»4  6 

60  61% 


13%  13% 

70%  72% 

90  92 

14%  14% 

79  81% 

20%  21 

62%  62% 

50%  52% 
98%  100% 

67  67 

§116%  11638 

§150     155 
94       95 


*13       15% 
74       74 
48»4    50% 
*216     219 
•1034    11% 
102     104 
*137     138 

22%   23% 
*185     190 
220     224 

6834    71% 
116%  120% 


89       89 


245     247 
68%   59 


23       24 
78%   78% 
97%   98 
6%      6% 


40%  40% 

82   82% 
•85%  86 
•98  101 
•15   18 

45%  45% 
100  100% 

19  19 
•83  84 
•44   45 

77%   77% 
144%  14438 

90       90 

42%    44% 
116     117% 


45%  46% 
•8634  86% 
208     208 


•10 
19 

75 


4% 
12 
19% 
75% 


•32%  33 

82%  82% 

•37  37% 

•81  83 

5%  6 

6934  6O34 

•36  38 

13%  13% 

72%  72% 

}92  94% 

14  14% 

79%  79% 

•20%  21 

62%  62% 

50  51% 

98%  99% 

63  68 
•116%117 
{153     153 

93%  94% 


16% 
46 
6% 

2634 

53 
99% 
40 
84% 
xlii 


16% 
46 
6% 

2634 

58 
9934 
48% 
86% 
145% 


*119%121% 
•97     100 
140     143% 


STOCKS 

NEW  YORK  STOCK 
EXOKANGE 


St.  J.  6k  G.  Isl.  V.  tr.  ctfs. 
Do    Istpref.v.tr.ctfs. 

Do  2(1  pref .  v.  tr.  ctfs. 
St.  Law.  &  Adirontiaok... 
St.  L.  <fe  S.  Pr.  vot  tr.  ctfs. 

Do    Igt  pref.  V.  tr.  cfs. 

Do  2d  pref.  v.  tr.  ctf a. 
St^  Iiouls  Southwestern.. 

Do    pref 

Southern  Pacific  Co 

Southern  voting  tr.  ctfs.. 

Do    pref.  vot.  tr.  ctfs. 

Texas  &  Pacific 
hird  Avenue  (N.  Y.)... 
Tol.  St.  L.  &  W.  V.  tr.  ctfs. 
Do    pref.  vot.  tr.  ctfs. 
Twin  City  Eapld  Transit. 
Do    pref 

Union  Pacific  Eailway.. 
Do    uref 


15       15% 
75       76 
4334    49% 
•216     219 
11%    U% 
101%  102% 
*137     138 
23%    24 
•185     193 
221%222 
69%    71 
118%121% 


8834    8834 
96       9634 

246     246 
5334    5334 

102     102% 
2334    2334 
78%    79 
98       98% 


40%   40% 


85%    85% 
•98     100 
•15       18 
45       45% 
•  100%  101% 
19       21% 
84       84 
44       44 
77%    77% 
14434  14434 
90       90% 
43       44% 
1153411634 


45%    46 
86       86% 
208     203 


•4 
•10 

19% 

75 

82% 
a;7934 
•37 
•80 
6% 

59% 
•36 

14 

71 

9434 

14 

79% 

20% 

62% 

60 

98% 

63 


4% 
12 
20 
75% 
33% 
7934 
83 
83 

8 
60 
38 
14 
71 
95 
14% 
79% 
20% 
63 
51 
99% 
6d 


155     175 
9334    94% 


Do    pref 

Wabash 
Do    pref 

Wheeling  cfc  Lake  Erie... 

Do    Istpref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfs. 

Do  pref,  vot  tr.  ctfs. 
Miscellaneous. 

Adams  Express 
malganiated  Copper... 
American  Bicycle 

Do    pref 

American  Car  &  Foundry 

Do    pref 

American  Cotton  OU 

Do    pref 

American  District  Teleg. 
American  Express 
American  Ice...... 

Do    pref 

American  Linseed 

Do    pref 

American  Malting 

Do    pref , 

Amer.  Smelt'g  &  Refin'g. 

Do    pref 

American  Snuff. 

Do    pref 

American  Sugar  Beflning 

Do    pref 

American  Tel'gh  &  Cahle 
American  Tohacco 

Do    pref 

American  Woolen 

Do    pref 

Anaconda  Copper 

Brooklyn  XTnion  Gas. 
runsw.  Dock  <fe  O.Imp't 
Colorado  Fuel<fc  Iron... 
Do    pref 

Col.  &  Hook.  Coal  &  Iron 

Commercial  Cable 

Consolidated  Gas  (N.  Y.), 

Continental  Tobacco 

Do    pref 

Crucible  Steel  of  America 

Do    pref 

Detroit  City  Gas 

Gas  <fe  Elec.  of  Bergen  Co. 

General  Electric 

Glucose  Sugar  Beflning.. 
Do    pref 

International  Paper 
Do    pref 

International  Power..... 

International  Silver 

Do    pref 

Intemat'l  Steam  Pump.. 
Do    pref 

Laclede  Gas  (St.  Ix>als). 
Do    pref 

Manhattan  Beach 

National  Biscuit 
Do    pref 

National  Lead 

Do    pref 

National  Salt 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

Pacific  Mail 
eop.  Gas-L.cfe  C.  (Chlo.) 

Philadelphia  Co 

Pressed  Steel  Car..., 

Do    pref 

Pullman  Company... 
Quicksilver  Mining 
Do    pref 


Sales  0/ 

the 

Week 

Shares 


3,500 

4,900 

4,500 

2,000 

9,200 

,1,650 

10,320 

9,060 

20,100 

675,620 

210,580 

48,480 

80,32.') 

800 

7,400 

8,650 

2,700 


Republic  Iron  &  Steel.. 
Do    pref. 


Rubber  Goods  Mf  g 

Do    prof 

S loss-Sheffield  St.  &  Iron 
Do    pref 

Standard  Bope  <& Twine.. 
Tenn.  Coal,  Iron  &  EB... 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do    pref 

United  States  Express... 
United  States  Leather. ... 

Do    pref 

United  States  Bubber.... 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem.. 

Do    pref 

TXf  eUs,  Fargo  &  Co 

V»  est'n  Union  Tele'gph 


476,670 
10,550 
80,400 
72,760 
22,726 
6.700 
6,600 
36,400 
13,200 


121,610 

1,150 

200 

64,365 

15,905 

1,700 


92 

6,470 

500 

2,234 

1,234 

800 

1,200 

24,800 

7,725 

6,292 

6,625 

298,700 

230 

195 

145,970 

50 

200 

420 

27,300 

700 

200 

16,300 

20ii96 


Sange  for  Year  1901 
On  basis  of  100-share  lots 


Lowest 


7%  Jan  21 
68  Jan  29 
20  Jan  4 
57  Jan  29 
21%  Jan  4 
79  Jan  2 
53%  Jan  4 
16  May  9 
41%  Jan  3 

29  May  0 

18  Jan  21 
67%  Jan  21 
23% Jan    8 

117  May  9 
1034  Feb  16 
28  May  9 
6534  Jan  21 

147  Aprl9 
76  May  9 
81%  Jan  21 
11%  Jan  8 
2334  Jan  4 
11%  Jan  81 
45  May  9 
24  May  9 
14%  Jan  21 
38%  Jan  17 

§145  Jan    8 

8334  Jan  21 

5     J'ne  4 

28     Mar21 

19  Jan  21 
67  Jan  19 
24%  Mar  9 
85  Apr 10 
34     Jan  30 

§169  Jan  12 

30  May  9 
67%  Mar  4 

5%  Jan  24 

31  Jan  24 
4%  Feb   4 

22%  May  3 


17,735 

100,800 

22,700 


1,000 
1,400 
8.600 
8,460 

200 
2,400 
8,650 
6,300 

600 

200 
2,900 
1,000 

367 


4,200 

740 

8,200 

610 

900 

1,406 

1.806 

2,630 

35,180 

61,710 

100 

9,130 

2,905 

1,434 

1,200 

800 

1C,910 

6,804 

1,550 

472 

1,700 

856 

8,650 

11,250 

1,300 

1,300 

8,650 

1,484 

49,800 

15,709 

2,000 

813 

658,985 

190,566 

1,160 

354 

767 

17.292 


3934  May  9 
88  Feb26 
26     Marl9 

73  Apr  17 
131%  Jan  21 
117%Jan 
§94    Jan    . 

99     May  9 

137     Jan   2 

13%  Maris 

70     Mar22 

87     May  9 

175     Jan  18 

334  Jan  19 

4134  Jan  21 

116     Marl9 

14    Jan  18 

168%  Feb  16 

187    Jan  18 

38»4  Jan 

93%  Jan   _ 

25     Peb20 

81%  Feb  26 

8634  Mar29 

72     Jan    1 

183%  Jan  10 

45     Feb 16 

9334  Mar  6 

18%MfylO 

69  Jan  21 
64%  Jan   2 

6%  Feb  7 
33  Apr 25 
24%  Jan  22 

74  Jan  24 

70  Jan  18 
95     Jan  21 

8%  Jan  28 

87    Jan  21 

Jan    2 

Marl4 

May  16 

..     Jan    7 

72% Jan    8 

136     Mayl5 

73%  Feb  14 

30%  May  9 

9534  Jan  21 

90%Mar22 

30     Mar  7 

72%Mar  6 

195%  Jan  21 

1%  Apr  22 

7     M!ar20 

12%  Jan  22 

66%  Jan  21 

28    May  0 

7934  J'ne  7 

19%  Feb   5 

65%  Jan  22 

3%  Mar  6 

49%  Mar  7 

19     Jan  18 

12    Apr 12 

65    April 

§53     Jan  26 

734-May  9 

69%  May  9 

18%Maxll 

65     Apr   8 

24     May  9 

69     May  9 

65%Apr24 

116     Apr 26 

§130  Jan  11 

81     Jan  21 


Highest 


15  J'ne  7 
76%J'ne  7 
36  J'ne  5 
77% May  7 
50%  Apr  30 
88  Marl2 
74%  Apr  30 
39%Apt30 
69  J'ne  7 
63%  J'ne 
3534  J'ne 
88%  May 
62%  May 
129% Jan  . 
25%May22 
89%May22 
85  MaySl 
14734  Marl9 
133  May  2 
99%  May  1 
26  J'ne  3 
45%  May  1 
22  J'ne  4 
6O34  Mar28 
38  Mar28 
25  J'ne  6 
4934Aprl7 

§187%May:3 

128%  Apr  20 

8%Apr23 

35     Apr22 

3034  J'ne  7 

85%  J'ne  6 

31%Jan    3 

91%  Jan    8 

40     May  3 

§205  Mar26 

41%  Maris 

7734  Mar22 

26%May20 

55%May21 

734  May22 

2734  Maris 

69     Apr  20 

lOOSgJ'ne  5 

48%  J'ne  7 

86%  J'ne  7 

153    J'ne  3 

124     Mar    . 

100     Aprl3 

143%J'ne  7 

147%  May  4 

21% Jan    2 

76%  Jan   2 

54%  Apr  16 

228     Aprl6 

14»4Marl9 

108%Apr30 

142%Apr29 

24%  J'ne  5 

189     May  7 

238    Apr 15 

71%  J'ne  6 

121%  J'ne  7 

27%  Feb  15 

84    Marie 

92     May  1 

9634  J'ne  7 

250    J'ne  4 

65     May  2 

May  2 

Mar22 

„-     Mar25 

100%May31 

11     Jan    6 

3934  Mar29 

42     Apr 16 


92 
15 
81 
40 


106 
28 
81 


Mar26 
April 
Feb  23 
Apr  16 


50 

84 

175 

91 


84 
87 

100 
22     Ap.  _  _ 
46     May  3 

101%  J'ne  4 
23%May21 
92  Jan  2 
Mar21 
Mar21 
Apr  2  6 
._  Mar23 
47%  Jan  29 

119%Apr30 

109     May27 
52     Jan    2 

89  Apr29 
217     Apr   1 

5%  May  31 
1234  May27 
22%  Apr  2 
82  Apr  1 
33%  May  2 

90  May  2 
41%  Apr  2 
8634  Apr   8 

8    J'ne  7 

69%  Apr  16 

42    Apr*) 

18     Jan    4 

74%  Jan    2 

100    Aprl9 

16%  May  2 

82     J'ne  3 

34     Jan    2 

85     Jan    2 

55     Apr 30 

101%Apr30 

72     Mar30 

124%  Mar23 

155     J'ne  4 

100%  May  6 


Mange  for  Previous 
Year  (1900) 


Lowest      Highest 


5  May 
38%  May 
11%  J'ne 


8%J'ne 
64  Sep 
31%  J'ne 

334  J'ne 
21%  J'ne 
30%  J'ne 
10%  J'ne 
49%  J'ne 
13%J'ne 
45%  Mar 


61%J'ly 

136     Jan 

44%  Jan 

70%J'ne 

6%  Mar 
10     Sep 

8  J'ne 
44%  Sep 
21%J'ne 
10  Sep 
30     Sep 

111     Jan 
3934  Dec 


12%  Jan 
57%J'ne 
30  J'ne 
8834  Sep 
24%  Jan 
S142  Mar 
27%J'ne 
60%J'ne 
6  Nov 
34%  Dec 
3  J'ne 
18%  J'ne 
84%  J'ne 
85    J'ne 


95%  Mar 

107     Mar 

§87     Sep 

84%J'ne 

128     May 

21%  Dec 

76     Dec 

37%  J'ne 

140    Jan 

6%  J'ne 

29%  Sep 

117     Oct 

ll%J'ne 

168    J'ne 

tl64  Sep 

21%May 

70    May 


89  Sep 
64  May 
120  Jan 
44  May 
92  Deo 
14%  Mar 
68  Mar 
24  J'ne 
3%  Aug 


23  Deo 
76  Deo 
65  May 
96  Jan 
6%  Jan 
23  J'ne 
79%J'ne 
15%  Aug 
83  Aug 
32%  Oct 
09%  Oct 
112     Sep 


2534  J'ne 

81%  Oct 

74     Jan 

32%  Sep 

7934  Sep 

176    J'ne 

%  Aug 

734  Oct 

334  J'ne 

49     Aug 


17%  Oct 
59%  J'ne 

4%  Mar 
49  Oct 
13%  J'ne 
10  J'ne 
56%  May 
§45     Mar 

734  J'ne 
65  J'ne 
21  J'ly 
74%  Dec 


120    J'ne 

77%  J'ne 


8%  Deo 
64%  Deo 
21%  Deo 


24%  Deo 
78  Deo 
55  Deo 
18%  Deo 
45%  Deo 
4534  Deo 
23%  Deo 
73%  Deo 
2634  Deo 
136%  Jan 


70%  Deo 
146  Deo 
81%  Deo 
85%  Deo 
14  Deo 
27  Deo 
13%  Deo 
58%MiiX 
83%  Mar 
2034  Apr 
67    Apr 

§150  Not 
99%  Not 


25%  Not 
72  Deo 
3734  Apr 

100  Apr 
37     Not 

191  Deo 
49%  Apr 
78%  Feb 
16%  Feb 
60  Feb 
734  Jan 
31%  Jan 
56%Deo 
99     Not 


149    Deo 

113    J'ly 

§98%  Jan 

114%  Deo 

140    Pet 

22%  Deo 

7534  Deo 

54%  Apr 

183    Deo 

16%Jaa 

66%  Deo 

131%  Jan. 

21    Apr 

183    Jan 

201    Not 

40%  Deo 

95     Not 


98%  J'ne 
81    J'ly 

200  Deo 
60     Not 

103  Not 
26%  Not 
76  Not 
5534  Deo 
10%  Jan 


2934  Deo 
77%  Deo 
80     Jan 

100  Jan 
1334  May 
40%  Not 
96  Feb 
28%  Feb 

106% Feb 
46  Nov 
76%  Nov 

175     Not 


57     Not 

lll%Apr 

74    Jan 

5334  Jan 

89%  Not 

204     Deo 

2%  Mar 

10%  Mar 

27%  Feb 

7034  Feb 


26  Nov 
71  Nov 
10%  Jan 

104  Feb 
2134  Deo 
25  Feb 
7734  Feb 
5934  Deo 
19  Jan 
79%  Nov 
44     Jan 

10434  Jan 


140     Dec 
88%  Jan 


BANKS  AND  TEUST  COMPANIES-BROKERS'  QUOTATIONS 


Btmks 

ItBW  YOHK 

City 
trnlonSgTI... 

Varickli 

West  SideTJ.. 

Western 

"Jrorkvmell.. 

BEOOKLTN 

fordT!.... 
roadwayll.. 
SrooklynlT .. 
***i  Wardli  .. 


ma 

Ask 

800 

175 
600 
t612 
240 

'.'.'.'." 

225 
250 
120 

■"s's"" 

Banks 

BEOOKLYM 

5th  AvenueTI 

First 

Kings  ColJ... 
Manufactrs'. 
MechaniosTI . 
Mech  &  Trail 
Merchants'.. 

Nassau 

Nat  City 

North  SideTJ. 

People'sU 

Scherm'h'n  I1 


Bid 

Ask 

100 

110 

300 

130 

286 

300 

210 

270 

300 

100 

350 

300 

176 

195 

205 

160 

Banlta 

Lid 

Ask 

BBOOKLYN 

17th  WardTJ. 

Sprague 

26th  WaidH. 

UnionH 

WaUaboutU  . 

125 
200 
140 
140 
105 

213" 

i'eo" 

Trust  Cos. 

N.  Y.  CITY 

Atlantic  Tr.. 
Bowl'gOreeii 
C'lE'tyBcfeTr 

275 

t205 

550 

300 

Trust  Co's 

Central  Tr'st 
City  Trust... 

Colonial 

Continental . 
Farm  Lo&Tr 
Fifth  Ave  Tr 
Guaranty  Tr 
Knick'rb'k'r 
JIanhattan .. 
M  ercantUe . . 
Merchants'.. 
Metropolitan 


Lid 

Ask 

1900 

2000 

410 

400 

410 

1475 

950 

1155 

t725 

700 

725 

450 

910% 

t 

320 

500 

TiTist  Co's 

MortonTrust 
NYLI&  Tr 
NYSec&Tr 
North  Amer. 
Real  Est  Tr't 
StandardTr't 
Tr  Co  of  Am 
Union  Trust 
USMtg<feTr 
Unit  States 
Washington 


Lid 

Ask 

1000 

1300 

1300 

900 

1285 

350 

375 

268 

275 

1390 

460 

1680 

305 

Tmst  Co's 

BROOKLYN 

Bid 

Brooklyn  Tr 

420 

Tilatbush 

170 

Franklin  .... 

290 

Hamilton 

295 

Kiuas  Co 

410 

LIslL&Tr. 

250 

Manufaot'rs. 

330 

Nassau 

210 

People's 

Williamsb'g. 

350 

205 

Asle 


335 
220 

215' 


•  Bid  and  asked  prices;  no  sales  were  made  on  this  day. 
1  Bale  at  Stock  J^xcha^ge  or  at  auctionUiis  week. 


§  Lesa  than  100  sharea.      t  Ex  rights.     U  Banks  marked  with  a  paragraph  (1])  are  State  banks. 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 
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BONUS 

K.  Y.  STOCK  EXCHANGE 

Week  Ending  June  7 


U.  S.  CJoveniment 

tJ  S  28  consol  registered. d  1930 

V  S  28  coiiSdl  coupon (U9H0 

tJ  S  28  cousol  reg  small. .(iliWO 
tl  S  28  consol coupsmall.fMSliO 

V  b  ;J8  refiis'L-red /cl918 

TJ  S  :Jk  coupon A-1918 

V  S  ;{8  reg  sniall  bonds.. fciy  18 
'TJ  S  :i8  cou  Hiiiall  bonds.. /.•1U18 
i  TJ  S  48  regi.itcred /il907 

TJ  S  48  coupon /il9() 

!  TJ  S  48  registered 192i> 

I  TJ  b  48  coupon 1925 

TJ  S  58  registered 1904 

V  i:  58  coupon .1904 

Foreifm  Government 

tJ  S  of  Me.>:ico  8  f  g  5s  ot  1899 

State  Seciiritics 

Alabama  class  A  4  to  5 1900 

Small , 

Class  Ji5s 1901 

Class  C4s 190U 

Currency  funding  4.s 1920 

Dist  of  Columbia  SG5« 1924 

licuisiaiia  new  consol  4s. .1914 

Small , 

Missouri  tuu<ling 1894  1995 

Jfortli  Carolina  cousol  48.1910 

Small , 

6s 1919 

Bo  Carolina  4  '.^s  20.40 1 9:« 

Tenn  new  setllemeut  38..19i;i 

Small 

Virginia  fund  debt  2-3s...  1901 

Kegistered 

68  deferred  certfs 


Kailroad 

Alabama  Cent  See  So  Rv 
laba  Mull  See  Sav  Fla  &  "W 
Albany  <fc  Susq  See  Del  &  Hud 
Allegheny  Valley  See  Penn  RK 
Alleg  &  West  See  Bull'  11  &  P 
Am  Dock  <fe  Im    See  Cen  t  of  N  J 

Ann  Arbor  Ist  g  4s /tl995 

Atch  T  <fc  S  Fe  geu  g  4s.. .1995 

Kegistered 1995 

AtUtistment  g43 /tl995 

Kegistered 7il995 

Stamped 7il995 

Equip  tr  series  A  g  5s...  1902 
Cliic  <fc  St  Louis  1st  Gs..l915 
Atl  Knox  &  Nor  1st  gSs..  1946 
Atlanta  &  Danv  See  South  Ky 
Atlanta  &  Yadk  See  South  Ky 
Austin  &  N  W  See  Sou  Pacific 
T>at  Creek  &  S  See  Midi  Cent 
X>alt&  Ohio  priorlga'as. 1925 

Registered ;il925 

Gold  4s /tl948 

Registered 7il948 

Bnbs  to  conv  deb  4s 1911 

PJun«&MDivl8tg3i2sl92o 

Registered 3>1925 

Bouthw  Div  let  gS^as... 1925 

Registered ftl925 

Honon  Riv  Ist  gu  g  5s. .1919 
Cen  Ohio  R  1st  cg4'2S.. 1930 
Beech  Creek    See  N  Y  C  &  H 
BeUev  &  Car    See  llUnols  Cent 
1  Boone  Bridge    See  Mo  K  &  T 
Bklyn  &  Montauk    See  Long  I 
Bmns  &  West  See  Sav  Fl  &  W 
Buffalo  N  Y  <fc  Erie    See  Erie 
Buffalo  K  &  P  gen  g  5s.. .1937 

Debenture  Gs 1947 

AU  &  West  l8t  g  4s  gu..l998 

CI  <fc  Mah  Ist  gu  g  53 1943 

Eoch  &  Pitts  1st  g  GS...1921 

Consol  Ist  g  6s 1922 

Buffalo  &  Southwest    See  Erie 
Buffalo  &  Susqu  Ist  g  58.. 1913 

Registered 1913 

Bur  Cedar  R  &  No  Ist  58.1906 
Con  1st  <fe  col trustg5s.. 1934 

Registered 1934 

C  R  I  E  &  N  W  Istgu  58.1921 
M  &  St  L  1st  gu  g  73.. ..1927 

Canada  South  let  58 1908 
2d  58 1913 

Registered 1913 

Carb  &  Shavrn  See  lU  Cent 
Carolina  Cent  ^See  Seab  cfc  Roan 
Carthage  <fe  Ad  ^ec  N  Y  C  cfe  H 
CedRlaE&N  i'eeBCR&N 
Cen  Branch  UP  1st  g  4s.. .1948 
Central  Ohio  See  Balti  &  Oliio 
Cen  RR  <fe  B  of  Ga  col  g  5s  1937 
Cent  of  Ga  RR  1st  g  5a..2>1945 

Registered 1945 

Consol  gold  53 1945 

Registered 1945 

IstprefincomegSs pl945 

2d  pref  Income  g  58 j)1945 

3d  pref  Income  g  os 2>1945 

Wac&  NorDivlst  g58.1946 

MidGa&  Atl  Div  OS 1947 

Mobile  Div  1st  g  5s 194G 

Centof  N  J  1st  cousol  78. .1902 

General  gold  5s 1987 

Registered /il987 

Am  Dock  &  Imp  gu  53. .1921 


J-J 


Q-.T 
A-O 
A-O 

Nov 
Nov 
Nov 
J-J 
MS 
J-D 


J-J 
Q-J 
A-O 
Q-J 

M-N 

?:! 
%i 

M-S 


J-D 

M-N 
F-A 
F-A 
M-N 
M-N 
Oct 
Oct 
Oct 
J-J 
J-J 
J-J 
M-N 
J-J 
(J-J 
J-J 


Price 
Friday 
June  7 


Bid 


ASk 


Week'g 
Range  or 
Last  Sale 


Low       Jiigli 


106-'4l07>i2l06''4 
107 '4  108     lOG's 


109     110 
109     110 


lOSSillO 
112-'4Sale 
1131:j114>2 
139  140 
139  140 
10«-<4  109^4 
108^4  lOO^i 


hese  are  pr 
loo's.... 


109 
103 


125  >2. 


106 


136 


OG-^  . 


9734  Sale 
103^8  Sale 


05     Sale 

*'93";i;;i: 


115      . 

loo's. 


OCs  Sale 
9438 

1  OS's  Sale 
♦loo's 

107 12  Sale 
89       89 '2 


OliflSale 


m    114 


118   nsh 


128'4. 
126     . 


1041^. 
123     . 


113 


108    Sale 
108    , 


921a. 


9934  Sale 
119>a 


104    Sale 


7014  Sale 
29  Sale 
loi* 


103'2. 

13214: 

iid" 


.  l?lla 

Sale 


lOe-ii 
106 'h 


109     May'Ol 
lOO^bMay'Ol 


1081a  lOS"-.! 
112'y  112-'4 
113=8  113"h 
138'-2Mtty'01 
I38«s  138-Sh 
no  May'Ol 
10934  May'Ol 


90     Apr'Ol 
ices  0  n  the  b 

1 09  >2  Apr'Ol 

105  Aug'98 
109'.tOct  '00 
103'-jMar'0] 


asis 


125  Apr'Ol 
108  May'Ol 
10yiv.Fcb'9y 


105     Eeb'Ol 


13Gi2Mar'01 
!'_'()     Mar'OO 

'M'^2         9G't! 

9G     Feb'Ol 
95     May'Ol 


10     May'Ol 


96  98 

I03I12     104 
102:'*  Aiir'Ol 
95  97 

95     Mav'Ol 
93  95 


108     May'Ol 


96  96'8 

95i2Mar'01 

102^4     10312 

104     Mar'Ol 

107        108 

SB's       80 


DO'S       Oli-i 
9012       91 
111     May'OO 
111    J'ne'OO 


118    May'Ol 


103  Apr'97 
130        131 

120  May'Ol 

100  Nov'90 


Jianqe 

Since 
^  /■    Janvarn  1 


No 


Low   High 

5  1051s  IOC'4 
10  105'4lOG7(, 


--.10534  1053, 
...109  lll^B 
.--  1003f,112 


1  108'2ll2 
35llll2i2ll4'u 

2  113",  115 '4 
---  '1371s  L'iH'.j 

2':13734]39\ 
---I  110  lllTg 
-.109     113's 


90       07 '4 
o/$5<o  &. 

1081s  109  is 


102     103 's 


.il25     125 
•108     109 


-..-105     105 


-—'135     ISO's 


6; 


40 

452 

I 

iYo 

•yjo 


96 
96 
95 


99 '2 

96 

9634 


7's     10^4 


212 

335' 
30 


95     101 

101  7g  104^4 

102  1<I'.'\ 
8634    97 
94        95 
90        0014 


239 
47 


108  108 


05   97=8 
95 "s  OS's 
99  105 
102  104 
inOisllO 
87 13  91 14 


88'8  911.J 

go's  91 


115  118 


10  130     I3014 
slO  129     131 


107  Is  May'Ol 
I2318  May'Ol 
117  Nov'OO 
llSisDec'OO 


10734  108 
1081s  109 
10634  Apr '01 


92 14  May'Ol 

9934     100 
12012  Mar'Ol 


103'a     105 
96     Oct  '00 
70I4 
29 
16 
Dec '99 
J'ne'99 
Oct  '00 
Apr'Ol 
1321-; 


70 

28 

16 

95 
102 
106 
108 
132I4 


131  lo  May'Ol 
|116         11634 


106'8lOSi4 
no's  12713 


04  10638 108  Is 
7lll07'slll 
!lOG34  108 


92       96 

96  103  Is 
119  120'2 


121 


41 
62 
70 


97I4IO8 


60  l-i\, 

20   8G1.. 

8   la's 


..  10G"8lO^< 
11127  137 '8 

...!|127  137 
15  113  11G34 


BOND.-'^ 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  June  7 


Central  of  N  3— (Continued) 
Ja-  &  Hud  R  gen  gu  g  58  1920 
Leh  &  Wilks  U  Coal  08..  1912 

Con  e.xt  guar4's8 .17I91O 

Cfnt  Pacific  See  So  Pacific  Co 
Charles  &  Sav  Ist  g  78....193(: 
Ches  <fe  Ohio  g  68  ser  A 

GoldGs 

l8t  consol  g  58 

Registered 

General  gold  4's8 

Kcgi.st  (-red 

Craig  Valley  Istg  5s. ...1940;  J 
R&  A  rJivl8tcong48..19«9l  J 

2d  consol  g 48 ]9^9;  J 

Warm  Spr  Val  Ist  g  5s.. 1941 IM 
Eliz  Lex  cfe  B  S  gu  g5s..l902|M 
M 


./il908  .\ 

.al91l!A 

...1939M 

,..1939M 

,..]99-_"M 

1992  M 


Chic  <fe  Alt  Kit  s  fund  0a..l9()3 
Refwnilingg  Ss 1949 

Registered 1949 

V  8  Trust  Co  receipts 

Miss  Riv  B  iHt  8  f  g  6a. .1912 
Jiailuay  Ist  lien  3's8...1950 

Keiristered 1950 

Chic  Bur  &  Q  consol  78. ..1903  J 

SinkiugfundSs 1901  A 

Chic  &  Iowa  Div  58 1905  F 

Denver  Div  48 1922  F 

Illinois  DivS'sS 1949  J 

Registered 1949  J 

Iowa  Div  sink  fund  58..1919  A 

Slnkingfund4s 1919  A 

Nebraska  Extension  48.1927IM 

Kegistered 1927|M 

Soiitii\veRtemDiv48 1921  M 

Convertible  5s 1903  M 

iJcbenture  5s 1913  M 

Han  &  St  Jos  consol  6s.  .1911  M 
Chic<fc  E  III  Istst  cur  68.1907  J 

Small 1907  J 

1st  consol  g  68 1934  A 

General  consol  1st  5s 1937lM 

Kegistered 1937  .M 

Chic  &  Ind  C  Rv  Ist  5s. 1936 
Chicago  &  Erie    See  Erie 
Chic  In  &  I^juisv  ref  6s. ..1947 

Refunding  goldos 1947 

Louisv  N  A  &  Ch  Ist  6s. 1910 
Chic  Milwaukee  &  St  Paul— 
M  <fe  St  P  1st  78  SgRD.1902 

1st  7s  £  gold  RD 1902 

l.st  C  <fe  M  78 1903 

Olio  Mil  <fe  St  P  con  78. .1905 

Terminal  gold  58 1914 

General  g  4s  series  A..el989 

Registered el989 

General  g  3is8  series  B.cl989 

Registered el989 

Cliiccfe  LSuDivg5s 1921 

Chic  &  Mo  Riv  Div  58.  ..1926 

Chic  &  Pac  Div  6s 1910 

Chic&  P  Wlstgos 1921 

Dak<S;  GtSogSs 1916 

Far  &  Sou  assu  g  6s 1924 

Hast  &  D  Div  Ist  78 1910 

1st  5s 1910 

I  &  D  Exten  l8t78 1908 

Lacrosse  &  D  Ist  58. ...1919 

Mineral  Point  Div  58 1910 

So  Minn  Div  Ist  6s 1910 

Southwest  Div  1st  6s 1909 

Wis&  Minn  Div  g5s 1921 

Mil  <fc  No  1st  M  L  68.. ..1910 

1st  consol  6s 1913 

Chic  &  N'west  consol  78. .1915 
Gold  78 1902 

Registered 1902 

Extension  48 1886-192G 

Kegistered 1886-1920 

General  gold  3is3 1987 

Kegistered pl987 

Sinking  fund  68...187g-1929'A 

Registered 1879-1929  A 

Sinking  fund  53.. .1879-1929 

Registered 1879-1929 

Debenture  53 1909 

Registered 1909 

Debenture  58 1921 

Registered 1921 

Sinking  fund  deb  58 1933  M 

Kegi.stered 1933|M 

Des  Mo  <fe  Minn  1st  7s. .19071  F 
Milw&Madison  let 68..1905|M 

North  Illinois  1st  58 1910  M 

Ott  C  P  <fe  St  Paul  Ist  5s  1909  M 


Winona  &  St  Pet  2d 7s..  1907  -M 

Mil  L  S  &  West  1st  g  6s  1921  M 

Extcfe  Imp8fundg5sl929  F. 

Ashland  Div  1st  g  6s. .1925  M 

Mich  Div  1st  g  63 1924  J' 

Convertible  deb  5s 1907  F- 

Incomes 1911  M 

Cliic  Rock  Isl  &  Pac  68.. .1917  J' 

Kegistered 1917  J- 

General  gold  4s 198S  J' 

Kegistered 1988  J' 

Des  M  &  Ft  D  1st  43.. ..1905  J 

lst2iss 1905  J' 

Extension  4s 1905  J- 

Kcok  <fc  Des  M  1st  58 1923  A 

CliiCifcStL    6^p«  Atch  T  cfe  SaFe 
Chic  St  L  &  N  O    See  111  Cent 
Chic  St  L  cS;  Pitts    6V€penii  Co 
Chic  St  P  M  <Sr  O  con  Gs...l930  J  -D 
ChStP&Minn  IstgOs  1918;M-N 


Price 
fViday 
June  7 


Bid 


Ask 


10034  . 


113'8llG 
116     116^6 
120     Sale 

iof'iiios' 

104'^!!"!! 
10014107 

104 

1041s 

loin's  10134 

i03'-.j 

03 


861s  Sale 


109  "s. 
loo's. 


10338104 


114 

105     , 

111     Sale 


lll'i 


110 
119 
112'sll4 


13738 

123     123''., 

122     

lis     


125H 

114     115 
117     


184 
184 
184 
•184 
115 
112 


116 
113 


119 
120  Is 
1181s 
11.9 
115 
I3418 
125 
11038 
«184 
1181s 

110^8 

II8I4 
117 
119 
115 
*119 
142's 
104's 

ibs" 


121 


120 
120 
117 

i'27' 


120 
118 


Week's 
Range  or 
Last  Sale 


Low      High 


106     Mar'Ol 
102 '4     1023b 


114'sAnr'Ol 
117         117 
no's     120 
116     Apr'Ol 
108 
Apr'Ol 
Nov'OO 
107 
l'.'2's 


107 
103 
103 
107 
102 '2 


IOII4  Apr'99 

lOlis      lOlH; 

H)i^i     1031s 

921s        92  "-J 


923*       93T(, 


86 


8634 


109 '4  May'Ol 
1 00 's  Apr '01 
10434  Apr'OO 
102  Is  May'Ol 
10339     I033& 


114  Apr'Ol 
105  May'Ol 
no's  111 
11234  Apr'Ol 
1003b  \w\ 
194  Mav'Ol 
110  111 
121 14  May'Ol 

115  May'Ol 


138i4Apr'01 
123        123 
115     Aug'OO 
123     May'Ol 

125         125 
1141s     11412 
117     Apr'Ol 

180  May'Ol 
172i8Apr'00 
190  Jan '01 
183  183 
11 539  May'Ol 
11134  112 
105  "s  Feb '98 


.105 
110 


114     117 


108's 

108 

I0713 


109 
110 


121  Apr'Ol 
12108  Apr'Ol 
1183*  May'Ol 
119''8  11958 
115  May'Ol 
137'2J'ly'90 
1261s  Apr'Ol 
llOis  May'Ol 
188  Apr'Ol 
llSisApr'Ol 
no's  May'Ol 
118  May'Ol 
117isMay'01 

110  May'Ol 
llSisMaj-Ol 
1211s  Mar'Ol 
142  May'Ol 
107isMay'01 

108  Apr'Ol 
100 

Mar'OO 
Apr'Ol 
Nov'98 
114 's  May'Ol 

111  Oct '00 
lOSis  May'Ol 
10738  May'Ol 

109  May'Ol 
10838Apr'01 
117  Apr'Ol 
11734  Feb'98 

122  May'Ol 

123  May'Ol 


110 

110 

110 

II9I4 

I34I8 

I2718 

140 

140;^ 

109 

111 

I3OI4 

12G 

10712 


108 


85     


no's. 


109 
107 
110 
103 


113  Jan  "01 
111  111 
lll'4.\pr'00 
12018  Nov'OO 
135 '4  May'Ol 
127  May'Ol 
14334  Apr'Ol 
I42I4  May'Ol 
107  la  Feb '01 
113  Apr'Ol 
131  May'Ol 
132isMaj'Ol 
107  "g  108 
10734  MayOl 
99  "s  Feb '01 
SOI4  Aug'OO 
97  Dec'OO 
llOisMayOl 


»  = 
^^•■C 


Ao 


21 


10 


Range 

Since 
January  1 


Low   Jiigh 


106     106 
1021*104 


10 


32 


11: 


39 


1 
lOi 


II512II7 
11518119 
II914I22 
116  120's 
104  1081a 
103  103 

i043i  iofia 
100  103 


lOOSaH'Sia 

1031310534 

90       04 


91 14   93^8 


83 's   863* 


10818 10958 
IOOI4IO21-J 


102  102>« 

103  104»« 


114  114 
104'sl07 
IIOI4II3 

I1234ll2»4 

10038 100% 
141'4l96i4 
109  112»4 
121  128'4 
113     116 


I3514I4O 
115     127 


|ll2»il25 

,115  125 
1007ell4>a 
113  117 

180  1921a 


...  18813190 

3  18210  194 
...I:il4isll5% 

4  11134ll4>a 


II918I2I 
121«8l22»4 
118     119 
Ill9'al22 
115     lie"* 


125141261a 
IIOUIIO"* 
I8514I88 
117^8  119 
llOisllOaB 
117181191a 
117     1171a 
119     120 
118isll9% 
121ial22 
13934  14218 
107     108 
1071a  108 
109     112 


10913  no's 


1131211634 


10814  11018 
[1073810738 

1108  11034 
10838  108% 
1116  117 


1121isl25'4 
il22  123 


113  113 
111  111 


1351414114 
1231012713 
14334  14334 
13838143 
10718107  ig 
113  113 
130  "si:!  Ha 
132 1-^  1321a 
123  107 '8  110 
106  108 

99-8  ag^B 
111! 


1  SB's  Sale    ISSis    ISS'h 
138     ll3Si-2May'01 


.illO'aU2'a 


2  I.'?4i4l42 
..1134     no's 


MISJCEIiLANEOUS   BOXDS-Contiuncd  on  Xe.vt  Page. 


Street  Railway 

Brooklyn  Rap  Tr  g  53 

Atl  Av  Bklyn  imp  g  5s.. 

BkCity  1st  con  5S.1916, 

Bk  Q  Co  <fc  S  con  gu  g  5s. 

Bklyn  Un  El  1st  g  4-53. 

Kings  Co  El  1st  g  4s.... 

Nas.sau  Elec  .gu  g  4s 

City  &  S  Ky  Bait  1st  g  5s. 
Ben  Con  Tr  Co  1st  g  5s... 

Den  Tram  Co  con  g  6s.. 

Met  Ry  Co  1st  gu  g  63.. 
I«uls  Ry  Co  Ist  con  gSs.. 
Market  st  C  Ry  1st  g  6s.. 
Met  St  Ry  gen  col  tr  g  58. 

Bway  &  7th  Av  Ist  c  g  53 
Eeglstored 

Col<fc  OUi  A  V  1st  gu  g  53. 
Registered 


1945 
1934 
1941 
1941 
1950 
1949 
1951 
1922 
1933 
1910 
1911 
1030 
1913 
1997 
1913 
194: 


1993 
1993 


A-O 

J-J 
J-J 
M-N 
F-A 
F-A 
J-J 
J-D 

.\-o 

J-J 


J 
J 
J 
A 
D 
D 
.M-S 
.M-S 


103  109  lOSis  108''« 
...110  Jan '99 


113  116 
100 

lOl'sSale 
021a   03 


]20'4l21 
119     Sale 


I22I2I24 


115     Apr'Ol 

101     May'Ol 

lOlVj     1013^ 

02  la       93 


95    J'ne'OO 


109     Mar'98 


120         12OI2 
II8I3     119 
no's  Dec'OO 
122  la  May'Ol 


15 


92| 
07 


107     1101-2 


111     115 
loo's  105 '8 
9S     102 
88 '3    95 


59  117isl22is 
9:118isl2234 


I2213I26 


Street  Rail\^-ay 

Met  St  IXj— (Continued) 

Lex  Av  &  P  F  1st  gu  g  5s  1993  M-S 

Rccristered 1 993  :M-S 

MetWS  El  (Chic)  1st  g4s. 19381  F-A 
Afil  El  Ry  &  L  30.yr  g  08.19261  F-A 
-Minn  St  Ky  1st  con  g  5s.. 1919 
St  Paul  City  Cab  con  g  53.1937 

Giianintoed  gold  5s 1937 

Third  Ave  1st  gold  03 1937 

1st  con  ETuar  4a 2000 

Union  El  (Chic)  1st  g  5s. .1945 
W  Chic  St  40-yr  1  st  cur  03. 1 928 

40ycar  consol  gold  58...193GJM-N 

Gas  and  Electric  liiglit 

Atlant.i  G  L  Co  l.st  g  5s...  1947  J-D 
Bos  U  Gas  tr  ctfssf  g5s.l939  J-J 
Bklyn  XJ  Gas  1st  con  g  5s. 1945  M-N 


J-J 
J-J 
J-J 
J-J 
J-J 

.\-o 

M-X 


122'oSale  il22is     I2212 


1  I2IV.12313 


10134  May'Ol  ....'I  98    101^ 

'106     Oct '99....' 

110    Apr'Ol  ....110     110 

112     illlisJau'0ll....lllli-jll2ia 


126     124     Mayni 

104      104  i-j  104     M: 
1091s  IM. 


I'^SljiaS 
4     105 


99     Dec '97 


lis 


I  9ia80ct'98... 

S.ale  ill7        lis    I  lOiJUS     no's 


•  No  price  Friday;  latest  bid  anU  asked  this  week,    o  Due  Jan     d  Due  Apr    «  Due  May    ffDuoJne    ADueJ'ly    k  Due  Aug   p  Due  Nov    «  Option  sale 


1126 
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BONDS 

n.  y.  stock  exchange 
Week  Endlng  June  7 


Cbic  St  P  >I  &  0—f  Continued  J 

Nor  Wisconsin  1st  Rs...  193(1 

St  P  eft  SCity  1st  gGs..  .1910 

Cliicaso  Ter  Trans  -^  4s. . .  104" 

Chic  <fc  West  1 1st  s  1  g  Os. .1010 

General  gold  6s glOS'i 

Chic*  West  Mich  Rv 5s..  1021 
Choc  Ok  &  G  sen  tx  r>s  ...olOlO 
Cm  H  &  D  consol  s  t  73.. .1905 

2<1  KoUl  4^28 1037 

Cin  D  <fc  I  1st  iru  jr  5s...  1041 
C  I  St  L  <fc  C    See  C  C  C  &  St  L 
Cin  S  &  C    5ee  C  C  C  St  L 
Clearlield  &  Mali    See  B  K  cfe  P 
C  C  C  <fc  St  1.  sencral  g  4s. .  1 093 

Cairo  Div  1st  sold  4s 1030 

Ciii  W  A  M  Div  1st  g  4.S.  1 001 
St  L  Div  1st  col  trg  4s..  109(1 

Rei^'istercfl lOOO 

Spr  &  Col  Div  Ist  g  4S..104U 
W  W  Val  Div  1st  fr  4s... 1040 
C  I  St  Lcfc  C  cousol  6s..  1020 

1st  gold  4s *;i03G 

Kejristercd fcl03ti 

Gin  Scfe  CI  con  1st  g OS..  1028 

CCC&  I  consol 7s 1914 

Consol  sink  f unil  7s 1914 

General  con.sol  sold  6s. 1034 

Registered 1034 

O  Ind  &  \V  1st  pf  ^s.-.rtlOS^ 
Peoife  East  1st  con  4s...  1040 

Income  4s 1990 

CI  Lor  &  Wh  con  1st  g  58.1033 
Clev  &  Marietta  See  Penn  RR 
Clev  &  Malion  Val  g  5S...103S 

Registered 193S 

Clev  &  Pitts    See  Penn  Co 
Col  Midland  1st  g  3-4s....l947 

1st  gold  4s 1947 

Colorado  &  Sou  1st  g4s...l929 
Coluiu  &  Greenv    See  So  Ry 
Col  &  Hock  Val    See  Hock  Val 
Col  Conn  <fc  Term    See  N  <fe  W 
Conn  &  Pas  Rivs  1st  g  4s.  1943 

Dak&GtSo    -SeeCM&StP 
alias  cfc  Waco    -See  M  K  &  T 
.Del  Lack  <fe  Western  7s...  10071 
Morris <fc  Essex  1st  7s...  1014 

7s 1871-1901 

1st  consol  gnar  7s 1915 

Registered 1915 

N  Y  Lack  &  W  1st  6s. ..1921 

Construction  5s 1923 

Term  cfc  improve  4s 1923 

SyrBing&N  Ylst7s..l90Gl 
Del  &  Hud  1st  Pa  Div  7s. 1917 

Registered 1917 

Alb&  Suslstcongu78.1906 

Registered 1906 

Guai  gold  6s 1906 

Reeistered 1906 

Reus  <fe  Saratoga  1st  7s. 1 921 

Registered 1021 

Del  Riv  RR  Bridge  See  Pa  RR 
Denv&  R  Grist  con  g4s. 1936 

Consol  gold4'2S 1936 

Imi)rovement  gold  5s...l92i5 
Rio  Gr  So  gu  See  Rio  Gr  So 
Pes  Jloi  &  Ft  D  SeeCn&IP 
Des  M  &  Minn  See  Ch  &  X  W 
Des  Moi  Un  Ry  1st  g  5s. .1917 
Det  M  <fe  Tol  See  L  S  &  M  So 
Det<fe  Mack  Ist  Uen  g  4s. 1905 

Gold  4s 1095 

Dul&  Iron  Range  1st 5s..  1937 

Registered 1937 

2d  6s 1916 

DnlRedW&  S  Istg5s...l028 
Dul  So  Shore  &  Atl  g  5s. .  1937 

East  of  Minn   SeeStPJl&M 
ast  Ten  Va  &  Ga    .Vee  So  Ry 
Elgin  Jol<fe  East  1st  g  5s. 1941 
Eliz  Lex  &  B  San    see  C  &  O 
Elm  Cort  &  No    See  Leh  <fc  N  \ 

Erie  l8textgold43 1947 

2d  ext  gold  os 1919 

3dextgold4>23 ...1923 

4th  ext  gold  5s 1920 

5th  ext  gold  4s 1928 

1st  consol  gold  7s 1920 

1st  consol  g  fund  7s 1920 

Erie  1st  con  g  4s  prior..  1996 

Registered lOOt' 

1st  consol  gen  Uen  g  4s. .  1996 

Registered 1996 

Buff  N  Y  <fe  Erie  1st  78. .1916 

Buff<fe  SW  gold  6s 1908 

Small 190S 

Cliic  &  Erie  1st  gold  5s.  .1982 

Jeff  BR  1st  gu  g  5s ol900 

Long  Dock  con.sol  g  6s..  1935 
Coal<fe  RR  1st  cur  gu  6s. 1921 
Dock<fe  Imp  Ist  cures. .1913 
N  Y  <fe  Green  L  gu  g  53.1946 

SmaU 1946 

MidRRotNJlstg6s.l91( 
NYSU8&  W  1st  ref  58.1937 

2d  gold  4^s 1937 

General  gold  58 194') 

Terminal  1st  gold  5s...l943' 

Regis  §5,000  each.. .1943 

Wilt  &  Ea  1st  gu  g  OS.  1942 

Erie  &  Pitts    See  Penn  Co 

Eureka  Springs  Ist  g  6s..  1933 

Ev&TH  1st  consol  6s.. .1921 

1st  general  gold  os 1942 

Mt  Vernon  1st  gold  6s. .1923 

Sull  Co  Branch  1st  g  58.1930 

Ev&lndlsicon  gug6s..l926 


J-J 
AC 
J-J 
M-N 
Q-Jl 
J-D 
J-J 

.v-o 

J-J 


J-D 
J-J 

J-J 
M-N 
MN 
M-S 
J-J 
Wl-N 

Q-F 

Q-F 
J-J 
J-D 
J-D 
J-J 
J-J 
Q-J 
AG 
-Apr 
A-O 


Price 
Friday 
June  7 


Bid 


As). 


J-J 

Q-J 

J-J 
J-J 
FA 


A-0 


-M-S 
M-X 
A-O 
J-D 
J-D 
J-J 
FA 
M-K 
A-C 
M-S 
M-S 
A-O 
A-O 
A-O 
A-O 
M-K 
M-N 

J-J 
J-J 
J-D 


>I-N 

J-D 
J-D 
A-O 
A-O 
J-J 
J-J 
J-J 


M-N 


M-N 

.M-S 
M-S 

.\-o 

J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
M-N 
A-O 
J-J 
FA 
FA 
M-N 
M-N 
J-D 

F-A 
J-J 
A-O 
A-O 
A-O 
J-J 


130     132 
953.J  Sale 

105      

117»a 


Ill     

ii3"  I!"; 

102     

io'i"'!"'! 

103  104 

!!".!!!  ibo' 

102     104 


104 


11534 ... 

130     131^ 


137     138  >•; 


964  Sale 
GO  Hi  Sale 


85  Sale 
84>2  85 
8938  Sale 


1221-2. 
136  . 
101 1-2. 
136^2. 


136^8 

II712IIO'-. 


lie's. 

147     . 


115% 

iia" 


114 


151 
150 


IO314  Sale 

110     

109    Sale 


105 


98 

00     Sale 
115     


115 


110 


120 

II912I22 

114^!.... 

120     123'2 


140     142 

"og^isale 

'uo'^Sale 


132     13612 
114     ... 


121  123 

107  108 

135  .... 

Ill  .... 

118  .... 

115  II7I4 


II512. 
II3I2. 


II2I2. 


.  IO6I2 


109 


108 14  Sale 


loo's. 


ircefc's 
Range  or 
Last  Sale 


Lolo 
140 
132 
95% 
lOG 
119 
100 
103 
115 
113 
113 


Mi'lh 
Mar-'Ol 

132 
96 
Oct  '90 
Mar'Ol 
Oct  '90 
Jan  '00 
Dec '00 
Oct  '00 
May'Ol 


104 
99 

102 

103 
99 

100 
83 


May'Ol 
Jan  '01 
Apr'Ol 
Mav'Ol 
Mav'90 
MaVOl 
Nov'99 


106        106 


115  i-i  Mav'Ol 
133'-2  May'Ol 


ISC'-' Mar'Ol 


OGi-j       97 

66  67 

111     Sep  '00 

129 1^  May'Ol 


34 
84 14 


8512 

85 

89^% 


Xo 


10 


43 
155 


125 

10 

186 


1203!  Apr'Ol 
139\- Apr'Ol 
101  ■■'s  May'Ol 
140  May'Ol  1 
140  Oct '98 
136 '2  13612 
llSi-jMaVOl 
103 1-2  Oct  '00 
117"R>IaV0ll 
147'2  Mav'Ol 

150  Feh'Oll 
117  Feh'Oll 
122  J'ne'90 
Ill's  111% 
II212FCIVOI 
1503j  May-01 

151  Jan '01 


22 


102 '2  IO3I4 
111    111 
109    109 


111  Feb '01 

98i2NoT'00 
00  90 1« 

114        114 


92 14  Feb '98 
11310  May'Ol 


112i2Apr'01 


118  "2  Jan '01 

120^8  Apr'Ol 

116     Apr'Ol 

12334  Mar'Ol 

lOG'-jApr'OO 

141        141 

I35I4  Mav'Ol 

99 14        99  "f 

93i4Mav'99 

89  9OI4 


Range 

Since 

January  1 


Low  High 

140  14(3 

130  132 

92  98 

il8i2il934 


113     115 


101  10514 
90   99 
9814  1041-4 

102  1053^ 


100  100 
i04"'i06" 


1133^11512 
130  13612 


134  136 


95  100 
45  V.  73 


I2912I3012 


78  87 12 
77  8712 
83   89^8 


12034  12312 
1301-^140 
101i->104i8 
140  14012 


136  136i« 
11812  119 

il77gil77g 
I45I2I4712 
150  150 
117  117 


lllislllis 
II212II212 
15034  151 
151  151 

5»>:I100  IO3I4 
10  108  111 
1  107  112 


10834  111 


25 


13612  Apr '01 


121  May'Ol 
108    108 
138i2Apr'01 


121 
109 


May'Ol 
Oct  '98 


11 5 12  May'Ol 
117  May'Ol 

Feh'Ol 
1063s 

Apr'OO 


4 
121 
658 


85   9134 
110  115 


112  115 


112l2ll2»2 


118>2ll9's 
12078121 
110  118 
12334 124 


94 
106 
113 


Ill's  May'Ol 

65  Nov'97 
I24I4  126 
108    10812 


108  Feb '01 


15 


140  143 '2 

1351413512 

951-2  9978 

8214 '9614 


I3OI2I36I2 


116  123 
105  108 
138  140 


121  121 


11512  11858 

111  118 
94   94 
100  106% 


IO7I2III'-: 


7  I23I2I26 
15,107     111 


....108     IO8I2 


BOXD?< 

X.  Y.  STOCK  EXCHANGE 
Week  Enijixg  Ji-ne  7 


Cargo  &  So    See  Ch  M  &  St  P 

-i  Hiit&PereM    ,S'ee  I'cre  Mar 

Fla  Cen  &  Pen  1st  g  5s...  101 8 

1st  land  gr  ext  gold  58. .1930 

Consol  gold  5s 1943 

Fort  St  U  D  Co  1st  g  4I2S.IO4I 
Ft  W  cfc  Den  C  1st  g4-6s.. 1021 
Ft  W  &  Rio  Gr  1st  g  3-48.1928 
/  1  al  H  ar  &  S  A  See  So  Pac  Co 
VTfalH<fcHofl8821st  5s.  1913 
Gatfc  -A.la  Ry  1st  pfgos... 1945 

1st  consol  5s 0I945 

Ga  Car  <fc  Xo  1st  gu  g  5s..l929 
Georgia  Pacific  See  So  Ry 
Gila  V  G  &  Nor  See  So  Pac  Co 
Gouv  <fc  Oswegat  See  N  Y  Cent 
Grand  Rap  <fc  Ind  See  Penn  Co 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Xor-^C  B  &  Q  coll  tr  4s  1921 

Han  &  St  Jo    See  C  B  &  Q 
ousatouic  See  X  Y  X  H  &  H 
Hock  Val  lstconsolg4i2S.1999 

Registered 1999 

Col<fe  H  V  1st  ext  g  4s..  1948 
Houst  E  cfc  W  Tex  See  So  Pac 
Houst  &  Tex  Cen  See  So  Pac  Co 
fUinois  CentnU  1st  g 4s..  1951 

A    Registered 1951 

1st  gold  3'-2S 1951 

Registered 1951 

1st  gold  3s  sterling 1051 

Registered 1051 

CoUi'Tust  gold  4s 1952 

Registered 195 

LX  O&Tex  gold  4s.. ..1953 

Regi.stered 1953 

Cairo  Bridge  gold  4s 1050 

Registered 1050 

LouisvllleDiv  gold  312S.IO53 

Registered 1 1 05S 

Midland  Div  reg  5s 1021 

St  Louis  Div  gold  3s 1051 

Registered 1051 

Gold  3128 1051 

Registered 1951 

Spring  Div  1st  g  3'28... 1051 

Registered 1051 

Western  Lines  Lst  g  4s.  .1951 

Registered 1951 

BeUev&  Car  1st  es 1923 

Carb  &  Shaw  1st  g  4s. ..1932 
Chic  St  L<&  X  O  g  5s...  1051 

Registered 1051 

Gold3'-2S 1951 

Registered 1951 

Memph  Div  1st  g4s...l95] 

Registered 1951 

St  L  Sou  1st  gu  g  48.. ..1031 

Ind  Dec  &  Wist  g  58 1035 

lst  guar  gold  5s 1035 

Intcfe  Great  XorlstgGs.. 1910 

2d  gold  5s 1900 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s. .1938 
Jelierson  RR    See  Erie 

Kal  A  &  G  B    See  L  S  &  JI  S 
an  &  Mich    See  Tol  &  O  C 
K  C  <fe  M  R  &  B  1st  gu  g  5S.1029 
Kan  C  &  Pacific    See  M  K  &  T 
Kan  City  Sou  1st  gold  3s..  1050 

Registered 1950 

Kansas  Mid    See  St  L  <fe  S  F 
Kentuckv  Cent    See  L  <fc  N 
Keok  &  Des  Mo   See  C  R  I  cfc  P 
KnoxviUe  cfc  Ohio    See  So  Rv 

Lake  Erie  cfc  W  Istg5s..l0:;7 
2d  gold  5s 1041 

Xorth  Ohio  1st  gu  s  5s..  1945 

L  Sho  <fc  Mich  S    See  X  Y  Cent 

Lehigh  Val  (Pa)  coll  g  5. .1007 
Resistered  5s 1097 

Leh  Val  X  Y  1st  gu  g  4 I2S.  1940 
Reci.stered 194(; 

Leh  V  Ter  Ry  1st  gu  g  58.1941 
Regi.stered 1941 

lA'h  V  Coal  Colstgu  g58.1933 
Registered 1033 

Leh  cfc  X  Y  1st  guarg4s..l045 

Registered 1945 

El  C  cfc  X  1st  g  lst  pf  6s.  1914 
Gold  guar  5s 1014 

Leh  cfc  Uud  R    See  Cent  of  N  J 

Leh  cfc  WUkesb  See  Cent  of  X  .1 

Leroy  cfc  Caiiey  Val    See  Mo  P 

Long  Dock    See  Erie 

Long  Island  1st  con  g5s./il031 

1st  consol  gold  4s 7jl031 

(Jeueral  gold  4s 103; 

Ferry  gold4i2S 1022 

Gold  4s 1032 

Unified  gold  4s 1940 

Debenttire  gold  5s 1934 

Bklyncfe  Mont  I8tg6s..l911 

1st  5s 1911 

X  V  B  cfc  M  B  1st  con  g  5s  1935 

X  Ycfc  R  B  1st  gos 19 

Xor  ShB  1st  con  g  gu5s  ol 932 

La  cfe  Mo  Riv  See  Chic  cfc  Alton 

Louisv  cfe  Xashv  gen  g  Gs.1930 

Gold  5s 193 

Unifle4  gold  4s 1940 

Registered 1940 

Coll  trust  gold  5s 1931 

CoU trust  5-20  g4s. 1903-1918 

Cecilian  Branch  7s 1907 

E  H  cfe  Xa.sh  lst  g  6s. ...1919 
L  Cin  cfc  Lex  gold'4'2S...1931 
XOcfeM  1st  gold  6s.. ..1930 


Price 
Friday 
June  7 


Week's  l^-E 
Range  or  ||~ 
Last  Sale    a?cc 


A-O 


Bid 


104 

ioo' 


Ask  Low       JlighiXo 


1 100     Sep  00 


108 '2  Sale 
91 12  Sale 

103     105 


104 


99 14  Sale 


10612  107 


10412. 


115 


105 


1041210514 

ibs'i^  10414 


113     . 
10214! 

126" ; 


10134  . 
112'"; 


12812. 
"9914; 


102     .... 

IO5I4.... 
IO6I4..-. 
124     125 

lOOlolOlly 

'  73  .... 
115     .... 


6912  Sale 


120 
120 


IIOI2. 

lie"! 


9612. 


121 
104 


105 


.100 


118  1201-; 

109  110 

109  

110  115 


II6I2 

113     

103 14  Sale 


100     101 

*100     

113     110 


105 

107 

89 


Mar'98 

108-8 

92 


101     May'Ol 

106     Dec 'OS 

98I2X0VOO 

99  Vj  Jan '00 


243 
87 


Range 

Since 

January  1 


Low   High 


76I2III 
67       92 

101     103 


99 


99 12 


IO6I2     107 


2280 


12 


104^8  MayOl 


115i2-A.pr'01 
113i2Mar'00 
107i2Apr01 
102i2Apr'98 


104     May'Ol 

10434  Jan  '99 

103        103 14 

98     Jan  "00 


101i2May01 


123     Mav'OO 
9014  Apr'Ol 


10218  Apr'Ol 
101  Is  Oct '90 
100     Nov'Oo 


II4I4  Mar'Ol 


124  Mav'Ol 
90  Nov'98 
128  May'Ol 
1237f,Fel)'01 
100i4Nov'00 


IO714  Jan'Ol 


102i2Nov'00 
107        107 


124     Mav'Ol 
100        101 

75     May'Ol 
11514     115'j 


6912       70 
63 '4  Oct  '00 


122     May'Ol 
120        120 
110     May'Ol 

IIOI2  May'Ol 


111     May'Ol 

111  Mar'Ol 

112  J'ly'OO 
109i2Oct '99 
10334  Xov'99 


96  "2       96'-. 


101  ig  Sep '99 


I22I4  May'Ol 


103  May'Ol 

104  May'Ol 
100  Oct '01 

99  Mav'Ol 

95  Feb'Ol 


110  Feb'Ol 

107  Jan  '00 

105  May'OO 

113  Dec'OO 

118  118 

112  May'Ol 
IO3I4     103=8 


12 


111 


130 


11234  Apr'Ol 
lOO's  IOOI4 
106  Dec  0(1 
116  Aprdl 
103  Jau  '08 
130  Jan'Ol 


9812101 


103 12 107 


lOiSg  10634 


115121151a 


IO7I2  107*2 


104  104'a 


102  106 


101 '2 103 


90   91 
102"  10214 


113  IISH 


124  124 


126  128'2 
12378  12378 


IO7I4  IO7I4 

Ibs'Tof"" 


124  1'26'a 
96  101 
65   75 

1151411734 


67   721a 


121  I2418 
117  1191a 
110  1151a 

llOHjllOia 


lU0l2lll% 

109  lain 


95  100 


12214123 


103  105 
I0214IO5 


9712101 

95   95 

110  110 


112  12018 

111   113'2 

9934  103"'8 


IIOI2II234 
99  102 


116  116 

lio'TsiJ' 


MISCELLANEOUS   BONDS— Continuerf  on  Next  Page. 


Gas  and  Electric  Light 

Ch  G  L  cfe  C  Co    See  P  G  cfe  C  Co 

Columbus  Gas  1st  gos 1932 

Con  Gas  Co    See  P  G  cfe  C  Co 

Detroit  City  Gas  g  58 1923 

Det  Gas  Co  con  1st  g  58...  1918 
EdEllllBkn  SeeKCoELcfeP 
EdEIU  SeeNYGc&ELHcfeP 
EqGLN^  Ylstcon  gos. .1932 
Eq  G  cfe  Fuel  See  P  G  cfe  C  Co 
Gascfe  ElecBergCoc  gos. 1949 

Gen  Elec  Co  deb  g  5s 1922 

GrRapGLCo  1st  g  5s.. .1915 
K  C  Mo  Gas  Co  1st  g  5s.. .1922 
Kings  Co  El  L  cfe  P  g  58.. .1937 

Purchase  money  6s 1997 

EdElIlBknlstc«ng4sl939 
LaoGasLofSt  Llstg5s.el919 
Mnt  Fuel  Gas  Co  See  Peop  Gas 


J-J 

J-J 
F-A 


M-S 

J-D 
J-D 
F-A 
A-O 
A-O 
A-O 
J.J 

Q-F 


10134  Sale 
106 


ai8 


.102 


'109     

12412 

'  961a 

IO712IIO 


10134     10134 
102     Apr'Ol 


II8I2  Mar'Ol 

102  Apr'Ol 
185 12  Apr'Ol 
10734  Dec'OO 


125     May'Ol 

9612  Dec '00 

IO713     107 


15 


94     103 
102     102 


II8I2II8I2 

101     102 12 
155     I85I2 


I24I2I25I2 


107     110 


Gas  nnd  Electric  Lij^ht 

NYGELHcfePg  5s.. .1948  J-D 

Registered 1948  J-D 

Purchase  money  g 4s...  1940  F-A 
Ed  El  111  1st  convg  5s..  1010  M-S 

1st  consol  gold  5s 10951  J- J 

XYitQEl  LcfcP  1  St  con  ir  5sl030  F-A 
Paterson  cfe  P  G  cfe  E  g  5s. 1940  M-S 
Peo  Gas  cfe  C  1st  gu  g  6s..l004;M-N 

2d  sruargold  6s 19041  J-D 

1st  "con  goldes 1943  A-O 

Refunding  gold  5s 1947IM-S 

ChG-L<fcCkelstgug5s  1937!  J- J 

Con  G  Coof  Chl8tgug5s.'36  J-D 

Eq  G&FChlstgug6s.l905tJ-J 

Mu  Fuel  Gas  1st  gug  5s.  19471  M-N 

Trenton  G  cfe  El  1st  g  5s..l049|M-S 

UticaE  Lcfe  P  IstsfgSs. 1950  J-J 

Western  Gas  Co  col  tr  g  os  1933!M-N 


II3I2II6 


<■  9734    98 
107% 109 

121     

102 12  105 


120 


110  

106  

104  

101  106 


II3I4     II3141      3,il08i4n5i2 


97  la       98 

108        108 
121'2-A.pr'Ol 
IO4I4     104 14 


78:1  9434    98 

5  1106'^309>9 
...I1I2I  r-'ii4 
10 '104     104 '4 


107 
104 
126 
106 
111 


J'ly'OOl.... 

Mar'Ol  .... 

MaVOl  .... 

Dec'OS  .... 

Mav'Ol'.... 
IO8I2  May'Ol 
lOliaApr'Ol 
105^8     1057g 
109     Feb'Ol 


107'2Jan'01  ....  |107»2l07ia 


103 

120 


104 
126 


108     111 
10434  110 
^031210412 
1I02     10578 
'109     109 


.*  £{0  price  Friday;  latest  bid  and  aaked  tills  weelK.     a  Due  Jau    4  Due  Apr    0 Due  May    ADueJ'ly    /c  Due  Aug    0  Dae  Oct.   q  Cue  Dec    «  Option  s^e 


Jv.NE  8.  1901.] 
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BONUS 

K.  Y.  STOCK  EXCHANGE 
Week  Ending  June  7 


Loulsv  <fe  Nanhv—CContinuedJ 

N  O  &  M  2<l  Kolrt  ('.8 1930 

Punsacola  I)iv  gold  6s. ..  1920 

Kt  I.  Divlst  goWGs 1921 

'2i\iS<>l<\  3h 1980 

Kintuckv  Cent  Kold  4m.. 1987 
I-&X&  jr<feMlHtg4'2Sl945 
K  Fla  <fe  H  iRt  gu  g  5>i...l937 
pens  &  Atl  Isl  ,i?u  k  e8..1921 
K  <fe  N  Ala  con  fsn  g  58.-1936 

Sink  fund  gold  G.-< 1910 

L&  Jt-h  n(lgeC()gug48..1945 
,  N  A  <ft  Cli    See  C  I  &  L 
f  aliou  Coiil    See  J.  S  &  M  S 
Umliattan  BycoU8oU8.1990 

Heglstcred 1990 

Mctronol  El  Ist  g  68. ...1908 
Wan  S  W  Coloniz  g  5s. ...1934 
WcK'pt  <fe  B  V  fsee  N  Y  Cent 
»It')roi)olitun  I'.l  See  Man  Ry 
Men  Cent  cousol  gold  48. .1911 
iHt  coiisol  Income  g  38.al939 
2d  consol income  g  38..al939 

E<|Ulp  &  coll  gold  OS 1 91 7 

2d  8{Tif-8  gold  58 1919 

Mcx  Intornat  Iht. con  g4s.l977 

Me.\  Nat  1st  gold  08 1927 

2<1  inc  Gs  A  r.n  slnmd..7tl917 

2d  income  gold  GsB...7tl917 

McxNorlli  l.stgold  C8....1910 

Kegistercd 1910 

MicU  Cent    See  N  Y  Cent 
Mid  of  N  J    See  Eric 
Mil  L  S  &  W    See  Cliic  &  N  \V 
Mil  &  Jiad    See  Chic  &  N  W 
Mil  &  North    See  Ch  :si  &  at  P 
Mil&StP    6-pe  C'h -M  &  St  P 
Winn  A  St  L  1st  gold  78. .1927 

Iowa  Ex  Istgold  7s 1909 

Pacific  Ex  l8t  gold  GS...1921 
South  West  Ex  l.sl  g  78.1910 

Ist  consol  gold  5s 1934 

Isl  and  refund  gold  4s.. 1949 
Minn  &  St  1.  gu  See  B  C 11  &  N 
M  <fe  P  l8t  5s  8tl)d  4s  int  gu  193G 
M  S  S  M  <fe  A  1st  g  4  int  gu  1 920 
M  SIP  <fc  S  S  M  con  g  4  int  gu  '38 
Minn  Un  See  St  P  ^M  cfcM 
MoKan&Tex  Ist  g 4s...  1990 

2d  gold  4s yl'.m) 

Ist  ext  gold  58 1944 

Boonev  Bdg  Co  gu  g  7s.l90G 
Dal&Wa  Ist  gug  5s. ..1940 
MK(feTotTl8tgug5s.l042 
Slier  Sh  <fe  So  Ist  gu  g  58.1943 
Kan  C  &  Pac  1st  g  4s. ..1990 
TebO  &  Neoslio  1st  7s.. .1903 

Mo  K  &  E  1st  gu  g  58 1942 

Missotiri  Pacific  3d  78 190G 

Ist  consol  gold  Gs 1920 

Trust  gold  63  stamped. al917 

Bogistcred al917 

let  coU  gold  58 1920 

Registered 1920 

I.eroy  &  C  V  A  Iw  1  st  g 5s  1920 

PaoBof  Molstcx  g  4s. 1938 

2d  extended  gold  5s.. .1938 

et  Ij  Ir  M&  Sgeu  con  g  5sl931 

QenconstainiigldgSs  1931 

"Unified  &  ref  gold  43. .1929 

Registered 1929 

Verdi  V  I  &  W  let  g  5s. 1920 
Miss  Riv  Bridge  *ce  Chic  &  Alt 
Mob  €feBirni])rior  lien  g  53 1945 

Mortgage  gold  4s 1945 

Mob  Jack  &  K  C  Ist  g  58.1940 

Mob  &  Ohio  new  gold  G8..1927 

1st  extension  goldGs..;il927 

General  gold  4s 1938 

J  P  Morgan  &  Co  ctts. 
Montgoin  I)iv  Ist  g  5s.. 1947 
St  Ii&  Cairo  gu  g  48....1931 
Mohawk  &  Mai    6'eeNYC&H 
Monongahela  Riv    See  B  <fc  O 
Mont  Cent    Set  St  P  M  &  M 
Morgan's  La  &  T    See  S  P  Co 
Morris*  Essex  .VeeDellj&W 
"\T ash  Chat  <fc  StLlst7s.l913 

-i.1  1st  consol  gold  5s 1928 

Jasper  Branch  1st  gG8..1923 
McM  M  AV  &  Al  1st  GS..1917 
T  &  P  Branch  Ist  Gs....l917 
Kash  Flor  <fe  Slief  See  L  &  N 
New  H  &  D  -See  N  Y  N  H  &  11 
N  J  June  RR  Sec  N  Y  Cent 
New  &  Clu  Bdgo  See  Penn  Co 
N  O  <fc  N  E  prior  lien  g  Cs  »)1915 
N  Y  Bklu  ite  Man  Bch  See'Ll 
N  YCent&llR  1st  78.. .1903 

Registered 1903 

Gold  mortgage  3  "28 1997 

Registered 1997 

Dobonturo  53  ol.. .1884-1904 

Registered 1884-1904 

Regiatdeb  5s  of.. .1889-1904 

Debenture  g  4s 1890-1905 

Registered 1890-1905 

Debt  certs  ext  g  4s 1905 

Rcgist  ered 1  i»05 

Laki)  Shore  coll  g  3 "is...  1998 

Registered 190,v 

Mich  Cent  coll  g.3^s I'.iilS 

Registered liWS 

Beech  Creek  1st  gug  Is.  1930 

Registered Iil36 

2d  gu  gold  5s 193G 

Cart<&  Ad  Ist  gu  g  4s...  1981 

Clearfield  Bituiu  Coal  Corp— 

Istef  intgug4sserA  1940 


J-J 

MS 
MS 


5i; 


I'rice 
Friday 
June  I 


Hid 

119'-.!. 


Ask 


A-0 
A-0 
J-J 
J -I) 


J-J 

J'ly 
.I'ly 
A-0 
A  O 
M-S 
J-D 
M-S 
Aug 


J -I) 
J-1) 
A-0 
J-D 
.\I-N 
MS 

J-J 
J-J 
J-J 

J-D 

F-A 
M-N 
M-N 
.Vf-N 
M-S 
J-D 
E-A 
J-D 
A-0 
M-N 
M-N 
M-S 
M-S 
FA 
FA 
J-J 
F-A 
J-J 
A-0 
A-0 
J-J 
J-J 
M-S 

J-J 
J-J 
J-D 
J-D 

Q 

M-S 


J-J 

A-0 
J-J 


12G'3.... 

l6(i%'.'.'.'. 
112 

112  .... 

113  .... 

*  11234  116^4 


97 


104^210514 


116 '2  Sale 
85     


H5H   SCs 
33     Sale 
21^6  Sale 


90^4  Sale 
100     

83     

21     

103     


144     

117'3 

125     129 

118>-2 

118     

1051a 


Week's 
Ji'ange  or 
Last  Sale 

Low  Jllyh 
119i2May01 
115  Dec '00 
126i4Jau  01 
63'2  0ct '00 
100  MayOl 
110»2Mai'01 
115  May'Ol 
113  Apr'Ol 
112i2May'01 


100     Mar'Ol 


10.9        105 
105>4May'01 
IIG"*     IIGI3 


85  85 13 

32 14       33'4 
2I1.J       22 


75 

290 

80 


90        m\ 

103 'a  Apr '00 

80     Apr'Ol 

23  23 

105     Muy'OO 


1471-2  Feb '01 
122~2May'01 
123 '-2  Apr '01 
1221-.!  Feb '01 
117  May'Ol 
1041a     IO4I2 


lOai-jApr'Ol 
97       98    Apr'Ol 


98I4  Sale 

84     Sale 

10334  Sale 


104    Sale 
'"si""  911-2 


97  09 

82  la       84 
101         104 
100-18  Nov'99 
100     Jfar'Ol 
104         104 
lOSTsApr'Ol 

90     Apr'Ol 


109i4Sale 

112     

121ial23 
107     Sale 


100  la  107  la 


100     108 

115     

llGisSale 


94    Bale 


108 


128    129 

12G     

9514 


110     . 
lOOia. 


128  ... 

*114  1141a 

120  123 

110  .... 


A-0 

J-J 
J-J 
J-J 
J-J 
.M-S 
M-S 
MS 
JD 
J-D 
M  N 
M-N 
F-A 
FA 
F-A 
F-A 
J-J 
J-J 
J-J 
J-D 

J.J 


107»i  ... 
1071a... 
109iall0i4 


10434  Sale 

104     

104     

100  la 

1001-2 

lOOia 

100  la 

9  7 1-2  Sal  6 
'   951-2    97 

9514  Sale 


'112 


118 


109  la  10914 

114  114 

1211a  1221a 

106  1071a 


10Gi«     107 


100  May'Ol 
106  May'Ol 
115  115 
1151a  11  Ola 
1161a  1101-2 
94  941a 


110i4J'ly'00 


131     May'Ol 
130     Jan '01 
95  951a 

95  "a  May'Ol 
116  Si  May'Ol 
101  la  Apr '01 


129  May'Ol 
1131a  1141a 
113     Dec '99 


111     Dec'99 


Ao 


Range 

Since 

January  1 

Low   Jliuh 
1191a  119 '-2 


126i4l26'4 


84 


963.1 100 
110iall2 
112  115 
HI 'a  113 
110     11212 


100     100 


104i4l0Gia 
IO514IO5I4 
115     1171-2 


80ia  861-2 
26  3412 
13       23-'e 


82 14    90-'% 


851a   86 
23       23 


33 

283 
40 


27 


147ial47'a 
121ial22i-2 
1231a  123'-2 
122  la  122 1-2 
llGiall8>a 
97     1041-2 


102     1031a 
98       98 

96I4  991a 
75   84 
97  lOG 


99  100 
90  100 
99341057^ 
871a  91 


3  107  IIOI4 
1  114  117 
14  aiOia  1251a 
219  100ial08 


51 


1 

83 

2 

117 


17 


103  107 


100  100 
100  100 

113  115 

114  119 
114iallOi2 

84I4    9OI4 


13 


108  May'Ol 
1071a  I071-. 
IIOI4  May'Ol 
lOOiaMav'Ol 
10434  104-'4 
IO514  May'Ol 

109  la  Sep '97 
103  1h  Apr '01 
102i4Jan'01 

lOlSg       ]013h 

10234  Aug'99 

001-1     9710 

9l>iaMny'()i 

95 14       9512 

90     Mw'Ol 

111     Mar'Ol 

100     J'ne'98 


12712  132 
130     130 
871a    90  7g 
94  lo    90 

110       lUr'4 
100      10112 


128     129 
111     110 


95     J'ly '98 


1061a  108 
5,1107  107^8 
.-11109  1103.1 
-.  Il09i-2l09ia 
8  104=8  1001-2 
,.-105     10034 


qi02i4l047f, 
102 14  1021.1 

10138  1033^ 


95  99 
941a  971-2 
94   971-2 

96  97 

111  1121b 


BOXDiS  ~ 

N.  Y.  STOCK  EXCHANGE     ~  ; 

Wkek  Ending  ju.ve  7  •^■ 


J^ice 
JPrUiay 
June  7 


I  Week's  Ptj 
I  Jianye  or  g-s 
I    Last  Sale    a: is 


N  Y  Cent  &  H  11— (Continued j, 
Gouv&Oswftlbt  gug5.s  1942  J 


D 


Bid 


Moh  <fe  Mai  l8t  gu  g  48. .1991  M-S 

lucotacoH 1992  Sep 

N  J  June  R  gu  iHt  Is...  19,-10  F-A 

Registered 1980  F-A 

N  Y  &  Pu  1st  con  gu  g  4s  19;»3  A-O 
Norcfc  Mont  1st  gug  53.1910 
West  Shore  let  43  gu... 2301 

Registered 2301 

Lake  Shore  consol  2d  78. 1903;  J 

Registered 1903.  J 

Gold  3'as 1997  J 


A-O 
J-J 
J-J 
O 
D 
D 
D 
A 
J 
J 


Registered 1 997 

Det  Mon  &  Tol  let  78.1906 
Kn  A  (fe  G  R  l8t  gu  c  5s.  1938 
Mahon  C'l  HP.  1st  58..  1934 
PittsMcK<fcYl8tgu68.1932  J-J 

2d  guar  6s 1934  J-J 

MeKee«&  B  Vl8tg63  1918i  J- J 
Mich  Cent  Ist  consol  7s.  1902;M-N 

l8t  consol  08 1902|M-K 

68 1909,.M-S 

58 1931  MS 

Registered 19311 Q-M 

48...: 1940  J-J 

Registered 1 940  J-J 

Bat  C  &  SturlstgugSs. 1989  J-D 
N  Y  <fc  Harlem  g  3ia8...2000[M-N 

Registered 2000  M-N 

N  Y  Ac  North  l«t  g  5s...l927|A-0 
R  W<ftOconlstext58./tl922  A-0 
Oswe  &  R  2d  gu  g  58...el915,F-A 
R  W&  O T  R Ist  gu  g  5s. 191 8  M-N 
Vtica  <fe  Blk  Elvgug4s.l922  J-J 
N  Y  Chic  <fe  St  L  l.st  g  48.1937  A-O 

Registered 1 937  A-0 

N  Y  <fe  Green w  Lake    See  Erie 

N  Y  Sc  Har    See  N  Y  C  &  Hud 

N  Y  Lack  &  W    See  D  L  <fc  W 

N  Y  L  E  <fe  W    See  Erie 

N  Y  <fe  N  E    See  N  Y  N  II  &  H 

N  YNH(fenarlstreg4s.l'J03  J-D 

Convert  deb  certs 51,000 A-0 

Small  certs  3100 

Housatouic  R  con  g  5s. .1937  M-N 
N  II  &  Derby  con  g  58. .1918  M-N 

N  Y&N  E  let  78 1905  J-J 

Ist  68 1905  J-J 

N  Y  <&  North    6ee  N  Y  C  &  H 

N  Y  O  &  W  ref  Istg  48..ffl992  M-S 

Regis  85,000  only £/1992  M-S 

N  Y  &  Put    See  N  Y  C  <fc  H 
N  Y'  &  R  B    See  Long  Island 
N  Y  S  <fe  W    See  Erie 
N  Y  Tex  <fc  M    See  So  Pac  Co 

Nor&  South  1st  g5s 1941 

Norf  &  We.stgeng68 1931 

Improvem't  <fc  ext  g  6s..  1934 

New  River  Istg  6s 1932 

N  <fe  W  Ry  l8t  con  g  43.1990 

Begi8tere<l 1990 

CC<fe  Tl.stgug5s 1922 

ScioV<feNElstgug4s  1989 
North  Illinois    See  Chi  &  N  W 
North  Ohio    .S'«e  L  Erie  &  W 
Northern  Pacific — 
Prior  lieu  ry  &  Igr  g  4s. 1097 

Registered 1997 

General  lien  gold  33 a2047 

Registered a2047 

CB<fcQcoUtr48    See  Gt  Nor 
St  Paul-Dul  Div  g  4S....199G 

Registered 199G 

StP&NP  gen  g68....1923 

Registered  certific'8..1923 

St  Paul  &  Dul  1st  58.. ..1931 

2d  53 1917 

l8t  consol  gold  48 1908 

Wa.sh  Cent  1st  g4s 1948 

Nor  Pac  Tor  Co  1st  g  68..1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  St  P  M  cfc  O 
Nor  <fc  Mont    See  N  Y  Cent 

OInd  &  W    See  C  C  C  ds  St  L 
hio  River  RR  1st  g  5s. 1930 

General  gold  58 1937 

Om&  StL  Istg  48 1901 

Ore  &  Cal    See  So  Pac  Co 
Ore  Ry  &  Nav    See  Uu  Pac 
OreRR&Nav    ,SVe  Un  Pac 
Ore  Short  Line    <Scfi  Un  Pac 
Oswego  &  Rome    See  N  Y  C 
O  C  F  <&  St  P    See  C  <fc  N  W 

Pac  Coast  Co  1st  g  53....1946 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g4ias.. 1917 
Sink  loud  subsidy  g63..191o'M-N 

Penn  Co  gu  1st  g  4128 1921  J-J 

Registered 1921  J-J 

Guar  3ia8  coll  trust  reg.1937  M-S 
C  St  li  <fc  P  Ist  con  g  03.1932  A-O 

Registered 11)32  A-O 

C1&  Pgengug4ia8serA.'42  J-J 

Series  B lil42iA-0 

Seriis  C  3'-2S 1'.i18'M-N 

Series  D312S i;i50  F-A 

Erie*  Pitts  gug  3  los  B. 1940  J-J 

Series  C 11»40  J  -  J 

N<fcCBdsogengti  u'4i"S  1045  J- J 
P  C  C  &  St  L  cou  gu  g  4'2S— 

Series  A I!t40  A-O 

Series  B  guar 1',U2'A-0 

Series  C  guar 1!I42  -M-N 

Series  D  48  guar 1945  M-N 


M-N 
M-N 
FA 
A-0 
A-O 
A-O 
J-J 
M-N 


Q-J 
Q.J 
Q-F 
Q-F 

J-D 
J-D 
F-A 
Q-F 
FA 
A-O 
J-D 
Q-M 
J.J 


J-D 
A-0 
J-J 


J-D 
A-O 


Ask\ 


83 
105 


113 

10812  . 

1081a. 

10834  . 


.114 


116 


128  . 

143  . 

132  . 

127  . 

103  . 
lOlig. 

117  . 

130  . 


Low  High 
10712  J'iy '00 
i02"  Feb'bo 


1131a  114 
114  May'Ol 
11034  Mar'Ol 
111  May'Ol 
llOia  May'Ol 
llOHiMar'OO 
117"^  May'Ol 


130     Dec '00 
14638Apr'01 


109 


120  

1261a  I2712 
112  


110 
107 


Sale 


103  May'Ol 
IO314  Mar'Ol 

118=4       118-34 

13034  Apr '01 
127i2Nov'00 
110  Mar'Ol 
lOGiaNov'OO 


1157eMay'00 


122 12  May'Ol 
126  May'Ol 
113     Apr'99 


•201 


132 
117 


104  <a  Sale 


111     

*132i2l35 
132     133 

130     

10238  Sale 

98     

I0712 

102     Sale 


10534  Sale 

■103     

7214  Sale 


129 


I2II2 

112     114 


Series  E  3i-j  guar  g 1949 

Pitts  Ft  W  <fc  C  Ist  7s. ..1912 

2d  78 1912 

3d  7s ftl912 


FA 
J-J 
J-J 
A-0 


8G     

11712  Sale 


110 

100 

G5 


112 


73 


IO8I2. 


110  Oct  '00 
107  10734 
IO6I4     10614 


102     Feb '01 
199 12     201 
195     Feb '01 
134  la  May'Ol 


114 
110 


Jan  '00 
Apr'Ol 


Ao 


14 


15 


Eange 

Since 

January  1 


Low  Hiyh 


113     II6I2 
II212II512 

u  034 11034 

IIOI3III 
109iellli4 


117     117% 


146%  146»8 


10212106% 
1021a  103>4 
118iall9 
127=813034 


110     110 


121  122Hj 
125  la  12834 


56 
2 


12 


IO414     105 
lOl-aNov'eS 


llQia  May'Ol 
132  May'Ol 
133iaApr'01 
13138Apr'01 
10134  lo2'a 
973»J'ly'00 
IO712  1071a 
IOII2     102 


IO518  10534 

1041a  10534 

7134  72  la 

7238  7238 

102     May'Ol 


16 


.  IO5I4 


1141a. 
1141a. 


123 


131i2Feb'01 
132  J'lv'99 
122iaFeb'01 
112  Apr'Ol 
102  Feb '01 
8884  Muy'ou 

II7I2       11712 


1121a  1121a 
95  Dee '00 
75     Apr '00 


111     May'Ol 

102     May'Ol 

101  Dec '00 
II5I4  May'Ol 
113     Apr'Ol 

102  Nov'98 
122  la  Apr '01 


1221a. 
121 14. 


136 


106     IO918 
106 14  107 


102  102 

196  201 

195  197 

134  136 


110     110 
104     108 


iiomisvj 

132     136 
131     13312 
131     I3314 
99  la  104 


107  la  1071s 
IOII2IO312 


98  104i4lOe 
12  10412  105^8 
240    091a   73 'e 
10    72%   72% 

102     102 


1311a  1311a 

i22iai22ia 
llliall7 
102     103 


1  1151a  II7I2 


2,112    112>a 


108     111 
102     105 


121     Oct  '00 


102     Nov'OO 


111 


.115 


0934. 


118  Mar-Ol 
113  113 
llGiaFebOl 
109  Apr'OO 
97  May'Ol 
130i4Apr'01 

IHOUAprUl 

123     132ia'130     Apr'Ol 


,1141*11514 
|113     II4I2 


122  la  12618 


..  11G»4  118 
4  113     11734 
..,llG>allGia 


'I  97 


9934 

-  (-.la 
'•■I4 
0% 


MISCEliLiANEOUS  BOXI).><-Continiip<l  on  Next  Vatic 


I 


Telosri^pli  and  Tclei'lionc 

Comm  Cable  Co  1st  g  4s.  .2397 

Registered 2397 

Erie  T  &  T  coLtr  g  s  f  5s..l9'20 

MetT&TlststgSs 1918 

Mut  Uu  Tel  Co    See  Westn  Un 

N  Y  <fe  N  J  Tel  gen  g  58. .1920 

No  Westn  Teleg    jSVeWestUn 

West  Union  col  tr  our  53.1938 

Fd  and  real  est  g4'as... 1950 

Mut  Uu  Tel  8  fund  Os...  1911 

Northwestern  Tel  73 1904 

ConI  Rud  Iron 
.Call  Coal  Min    See  T  C  1  &  R 
Olearf  Bit  Coal    See  N  Y  C  <fe  H 
,OolCc&  I  ext  Ist  cou  gOs.  1902 
,901  0  <fe  I  Dev  Co  gu  g  03.1909 
pOoupons  oft' l'J09 


Q-J 
Q-J 
J-J 
M-N 

M-K 

J-J 
M-N 
M-N 
J-J 


F-A 
J-J 


107     108 


10134 . 


Gila. 


100 la  May'Ol 
lOOiaOct  '00 
109     Oct  '99 


112  Nov'99 

114  MuvOl 

109  Mav'Ol 

116  Apr  01 


102 
55 


102 
Nov'OO 


Il00ial02 
I 


iii%n5''(, 

1051a  109 
116     110 


101»4  104 


ConI  nnd  Iron 

Col  Fuel  Co  gen  gold  0s...l919 
Col  F  <fc  I  Co  gen  s  f  g  5s. .1943, 
De  Bartlel  t;  &  I    See  T  C  &  1 
Gr  Riv  Coal  &  C  l.st  pOs.. 1919 
Jell  cfc  ClearCfc  I  Isl  g53.1920 

2d  gold  5s 1921! 

Pleas  Val  Coal  1st  g  s  f  5s.l928i 

Koch  <fc  Pit  C  tfc  I  piir  in  5s.  1940 

Sun  Ck  Coal  1st  g  s  f  03...1912 

Tenn  Coal  T Div  1st  g6s.al917 

Birni  Div  1st  eonsiil  Gs..l917 

Cah  C  M  Co  1st  iru  s  Os.lOJ'i 

De  Bar  C  <fc  1  Co  gii  g  Os.19'10, 

WhLE<fc  PCColstgSs. 1919  J-J 

^lanulnctnrinff  iV:  Industrial 

Amor  Bicycles  f  deben  5s  1919  M-S 
Am  Cot  Oil  ext  4'-2S 1915iQ-F 


MN 
F-A 

A-O 
J-D 
J-D 
J-J 
M-N 
J-D 


lOfiia IO6I4  Feb'Ol 

103 14  Sale    103       103  la! 


95  •«  Jan '971. 
...'107     May'97|. 
80     Ma>-'97  . 
105     Oct  'OOi. 


....1^ 

3U| 


06>4 10614 
»tf34 1031a 


106     |106 

llll-2'lll 

106 

102      101 

32 


Mav'Ol 
Apr'tTl 
Feb'OO 
May'Ol 
Jan '00 


..'104 
..  105 


>  77       79I2    80  SO 

100i« 100    May'Ol 


110 

m 


100    1041a 


2    79 

,..;    99 


82 
lOUt 


-^«  price  S'llUay;  latest  bid  audaskedjtl^s  week,    a  Due  Jan    «  Due  May   jrDuej'uo    /iDueJ'ljr    i^  Due  Nov    (OpUoBsalo. 
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BONDS 

K.  Y.  STOCK  EXCHAJSTGE 
WUEK  ENDING  JUNE  7 


Peun  KR  l8t  real  est  g48.1923 

Cunsol  sterling  g  63 1'.Kt" 

Con  currency  68  reg...fflt)(>f> 

Consul  gold  5s liU",> 

Kegistftred nl'Jl'.l 

Consol  gold  48 1043 

AUeg  Val  gen  gu  g  48. ..1942 

Cl<fe  Mar  1st  gugii-iS..  1985 

r>  R  R  K  <fc  Bge  l8t  gu  48  p.'3G 

GrR&  I  ex  1st  gug 4^128 1941 

Sun  <fc  Lewis  Ist  g  48...  1930 

U  N  J  RR  &  Can  gen  48.1944 

Pensacola  &  Atl  See  L  &  Nash 

Peo  &  East    See  C  C  C  &  St  I. 

Peo  &  Pek  Un  Ist  g  68.. ..1921 

2dgold4'.2s 61921 

Pere  Marq— F  <fc  P  M  g  68.1920 

l8l  consol  gold  58 1939 

Pt  Huron  I>iv  1st  g  58.1939 
Sag  Tub  <fe  U.  ist  gu  g  48.1931 
Pine  Creek  reg  guar  Os... 1932 
Pitts  Cln  &  St  L  See  Penn  Co 
Pitts  Clev  <fe  Tol  1st  g  ea..l922 
Pitts  Ft  W  &  CU    See  Penn  Co 

Pitt*  June  1st  gold  Cs 1922 

Pitta  <fc  L  Erie  2d  g  58...al928 
Pitta  MoKees  &  Y  See  N  Y  Ceu 
PittsP&P  Ist  gold  5s...  19 10 
Pitts  Sh  <fe  L,  E  Ist  g  5s. ..1940 

1st  consol  gold  58 1943 

Pitts  <&  West  1st  g  4s 1917 

J  P  M  €&  Co  certfs 

Pitts  Y  &  Ash  1st  con  58.1927 

Reading  Co  gen  g  4s 1997 
Registered 1997 

Rensselaer  &  Sar    See  D  <&  H 
Rich  &  Dan    See  South  Ry 
Rich  <fc  Meek    See  Southern 

Bio  Gr  West  1st  g  4s 1989 

Consol  and  col  trust  4s  .  1949 

Utah  Cent  Ist  gu  g  4s.al917 

Bio  Gr  June  1st  gu  g  5s. ..1939 

BiogrSo  1st  gold  48 1940 

Guaranteed 1940 

Eoch  &  Pitta    See  B  R  <fe  P 
Rome  Wat  &Og    See  NY^  Gent 

Sag  Tub  &  H    See  Pere  Marq 
alt  Lake  C  Ist  g  s  f  6s. .1913 
St  Jo&  Gr  Isl  Istg3-4s..l94~ 
StLaw<fe  Adiron  1st  g  58.1996 

2dgold6s 1996 

St  I,  <fc  Cairo    See  Mob  <fe  Ohio 
St  L  &  Iron  Mount    See  M  P 
St  li  K  C  &  N    See  Wabash 
St  L  M  Br    See  T  RR  A  of  St  L 
StL&SFran  2dg68Cl A.1900 

2d  gold  6s  Class  B 1900 

2d  gold  63  Class  C 1900 

General  gold  68 1931 

General  gold  os 1931 

Ist  trust  gold  58 1987 

Pierce  C  &  O  Ist  g  68...1919 

St  X,  <fe  S  K  RB  gold  4s..  1996 

Cent  Div  Ist  gold  48. .1929 

Northw  Div  Ist  g  4s..  1930 

Southw  Div  1st  g  58. .1947 

Kansas  Mid  1st  g  4s 1937 

Bt  Louis  So  See  Illinois  Cent 
Bt  L  S  W  Ist  g  43  bd  ctla.1989 
2±g  4s  Inc  bond  otfs...pl989 
Gray'8PtTerl8tgug58  1947 
St  Paul  &  Dul  See  Nor  Pacilic 
StPaulM&Man  2d  68.. .1909 

Isteoneol  gold  68 1933 

Registered 1933 

Reduced  to  gold  4i28..1933 

Registered. 1933 

Dakota  ext  gold  68 1910 

Mont  ext  1st  gold  4s 1937 

Registered 1937 

EMinn  1st  div  Ist  g  58..1908 

Registered 1908 

Nor  Div  1st  gold  48.. ..1948 

Eegistered 1948 

Minn  Union  Ist  g  6a. ...1922 

Mont  C  1st  gu  g  6s 1937 

Begistered. 1937 

1st  guar  gold  5s 1937 

Registered 1937 

■W1U&  S  F  l8t  gold  58.. 1938 

Registered 1938 

St  P  &  Nor  Pao    See  Nor  Pac 
StP  <fe  S'x  City  See  C  St P  M  <feO 
S  Pe  Pres  &  Ph  Ist  g 58.. .1942 
S  A  <fe  A  P    See  So  Pac  Co 
S  F  &  N  P  1st  sink  f  g  58.1919 
Sav  F  <fc  W  1st  gold  68....  1934 

latgold  5s 1934 

St  John's  Div  1st  g  4s.  ..1934 
Ala  Mid  1st  gu  gold  5s. .1928 
Bruns*  W  Ist  gu  g  4s..  1938 
SU  Sd  Oca  <fe  G  gu  g  4s..  1918 
Scioto  Val  &  N  E  Se«  Nor  &  W 

Seab  &  Roa  1st  Ss 1926 

Car  Cent  let  con  g  4s...  1949 
Sher  Shr  &  So    See  M  K  &  T 
SU  Sp  Oca  &  G    See  Sav  F  &  W 

Sod  Bay  &  So  1st  g  5s 1924 

So  Car  &  Ga    See  Southern 
Southern  Pacific  Co — 

2-5  year  coll  tr  g4'23 1905 

Gold  4s  (Cent  Pac  coU).  fcl949 

Eegistered irl949 

A&  N  Wist  gug  58.. ..1941 
Cent  Pac  1st  ref  gu  g  4s  1949 

Registered 1949 

Mort  guar  gold3i3S..fcl929 
Rcgistere<l fcl929 


X-O 


M-S 


J-J 


Price 
Priday 
June  7 


Bid 


Ask 


lis 


107 
117 


'  9734 

123     127 

114»4 

lUHl 


122 


117 


100=8. -  • 

101     

120     

97  >2  Sale 


102     IO210 
95 14  Sale 
92     

104     

821-j   84 


04 


112«a. 
112»a. 

112>3. 

134  . 
118  . 
112     . 


100  . 
100  la. 
100  . 
100     , 


98     Sale 
81^8  Sale 


115»8. 
140     . 


llS-a. 


116     117 
105     Sale 


1061a  Sale 


137  >a. 

liz". 


*112i4 11414 
12734  .... 


84 
82 


86 


99  1q  Sale 
9373  Sale 


1091a  Sale 
101^8  Sale 


8734  Sale 


Week'g 
Range  or 
Last  Sale 


Low      High 
108    MBy'97 


102     NoT'9' 
112^4  Mar'OO 


112     Jan '01 
iV7""MaV'00 


1331a  Jan '01 
101  Oct  '00 
127  Feb'Ol 
112  May'Ol 
114     May'Ol 


137  Nov'97 
107  la  Oct '98 
121     Nov'98 


90  J-ne'Og 
11734     11734 

98  J'ly'97 
1001-2  Apr '01 
100"8  May'Ol 
121'aMar'Ol 

90  la       9734 

92     Apr '01 


101  10212 
95 14  95 14 
88^8  Sep  '00 

105  Feb'Ol 
84  May'Ol 
94I4  May'Ol 


94     May'Ol 


112  May'Ol 
114i«  114i« 
II418  May'Ol 
I35I4  May'Ol 
118  la  May'Ol 
102i2Oct'00 


100  May'Ol 

100  Apr '01 

101  May'Ol 
100  J'ne'OO 


96'4       9812 
8OI4       81'e 


llS'gFeb'Ol 
14034  14034 
13734  Feb '99 
116i4Apr'01 
lieigApr'Ol 
110  May'Ol 
105  105 
100  May'Ol 
1061a     10612 


128  Apr'OO 
140  May'Ol 
115  Apr '97 
121i2May'01 


120     Apr'99 


104     Jan '01 

112  J'ne'OO 
1261a  Jan '00 
123     Dec'99 

9434  Feb'Ol 
lOOio  Feb'Ol 

87     Jan '01 

9114     ai^s 

10434  Feb '98 


9884  99»4 
931a  9418 
85  Nov'99 
108  1091a 
IOII4  lOlTg 
99''8  J'ne'OO 
87  87=4 


52 


A"o 


515 


103 
10 


268 
574 


25 


Low   Migh 


Range 

Since 

January  1 


112     1121a 


133  »4 1331a 


126     127 

108  1141a 

109  II6I3 


11338118 


100  lOOia 
98     lOO'e 

121  1211a 
921a  9734 
92       92 


981a  102 12 
93 14    9514 


105  105 
801a  84 
921a    94 14 


891a    9518 


112  11218 
11134  II418 
111  II418 
1271a  I3514 
112iall9 


11434  II6I4 
lieifilieis 
116  1201a 
103  :07i8 
106  106 
loeiallO 


9II4IO2 

96  100 

97  101 


95141011a 
71       81^8 


118l2ll87g 

140S8142 


132  140 


121  122 


104  104 


94   9434 
1061a  10934 
87   87 
91Vi  91=8 


48  95'%101i4 
5181  83   951a 


67 
133 


231 


96     1091a 
100     1021-2 


8314    89I2 


BONDS 

n.  t.  stock  exchange 
Week  Ending  Junb  7 


Southern  Vnc  Co— (Continued) 
Gal  Har&  S  A  Istg6s..l910 

2d  gold  7s 1905 

Mex<fePaclstg53....1931 
Gila  VG<feN  Ist  gug58.19'24 
Hons  E  <fe  W  T  Ist  g  53.1933 
Ist  gu  g  5s  redeemable. .1933 
HcSiTCl8tg5sintgu..l937 
Consol  g  6s  Int  guar. ..1912 
Gen  gold  48  int  guar.. 1921 
Morgan's  La  &  T  Ist  78.1918 

1st  gold  63 1920 

NYT<feMexgulstg43.1912 
Noof  Callst  gug  6s. ...1907 

Guaranteed  gold  58 1933 

Ore  &  Cal  1st  guar  g  5s. 1927 
S  A  <fe  A  Pass  1st  gu  g  48.1943 
SoPofArgulstg6scl909-10 

S  P  of  Cal  1st  g  68 1905 

Ist  g  6s  series  B 1905 

1st  g  6s  series  C  &  D.  1906 
Ist  g 63  series  E  &  F.1912 

1st  gold  6s 1912 

1st  con  guar  g  58 1937 

Stamped 1905-1937 

S  Pac  of  N  Mex  let  g  68..1911 
S  P  Coast  let  gu  g  4a. ...1937 

Tex  <fe  N  O  Ist  78 1905 

Sabine  Div  Ist  g  6s 1912 

Con  gold  5s 1943 

Southern— 

l8t  con  gold  58 1994 

Registered 1994 

Mem  Div  lstg4-4ia-58.1996 

Registered 1996 

AlaCenR  Ist  g  6s 1918 

Atl<fc  Danvlst  g4s 1948 

AU  &  Yad  Ist  g  guar  43.1949 

Col  &  Greenv  1st  6s 1916 

E  T  Va  &  Ga  Div  g  58.. 1930 

Con  Ist  gold  5s 1956 

E  Ten  reor  lien  g  5s 1938 

Registere<l 1938 

Ga  Pac  Ry  Ist  g  68 1922 

Knox  &  Ohio  1st  g  6s.. .1925 

Rich  &  Dan  con  g  6s. ...1915 

Equip  sink  fund  g  5a. .1909 

Deb  OS  stamped 1927 

Rich  &  Meek  Ist  g  48. ..1948 
SoCar<fc  Ga  1st  g  5s.. ..1919 
Virginia  Mid  ser  D  4-5s.l921 

Series  E  5s 1920 

Series  F  5s 1931 

General  58 1930 

Guar  stamped 1936 

W  O  <fc  W  1st  cy  gu  4s.. 1924 
West  N  C  1st  con  g  6a.. 1914 
S  <fe  N  Ala  See  L  <fc  N 
Spok  FaUa  &  Nor  Ist  g  6s. 1939 
Stat  Isl  Ry  1st  gu  g  4i28..1943 
Sunb  &  Lew  See  Penn  RR 
SyraBing&NT  SeeDL<feW 
q"'ebo  <fe  N  See  M  K  &  T 
J-  er  A  of  St  L  Ist  g  4ia8..1939 

lat  con  gold  5s 1894-1944 

St  L  M  Bge  Ter  gu  g  58.1930 
Tex  &  N  O    See  So  Pac  Co 
Tex  &  P  Ry  E  Div  1st  g  68. 1905 

Ist  gold  5s 2000 

2d  gold  ino  58 g2000 

Tol  &  O  C  1st  g  5s 1935 

Western  Div  Ist  g  58.. .1935 

General  gold  5s 1935 

Kan  <fe  ivf  lat  gu  g  48.. ..1990 
T0IP&  Wist  gold  4s. ...1917 
Tol  St  L  <fe  W  pr  Uen  g  3  laS .  1925 

50-year  gold  43 1925 

Tor  Ham  &  Buff  1st  g  4s.  ftl946 

Ulster  cfe  Del  1st  con  g  5s  1928 
n  Pa«  RR  <fe  1  gr  g  4s. .1947 

Registered 1947 

IstUen  convert  4s 1911 

Ore  Ry  &  Nav  1st  a  f  g  68  1909 
Ore  Ry  &  Nav  con  g  48.1946 
Ore  Short  Line  1st g 6s..  1922 

1st  consol  g58 1946 

Non-cuminoA  58....A1946 

Utah  &  Nor  1st  78 1908 

Gold  5s 1926 

Uni  N  J  RR  &  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  <fe  North  See  Un  Pacific 
Utica  &  Black  R  See  N  Y  Cent 

Yer  Val  Ind  &  W    See  Mo  P 
irginia  Mid    See  South  Ry 
Wabash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

Det  &  Ch  Ext  Ist  g  5s.. 1941 

Des  Moin  Div  Ist  g  4s. .19.39 

St  Chas  Bridge  let  g  63.1908 

Wasli  Cent    See  Nor  Pao 

Wash  O  &  W    See  Southern 

WestNYcfc  Pa  Ist  g  5s.. 1937 

Gen  gold  3-4s 1943 

Income  58 rfl943 

West  No  Car    See  Soutli  Ry 
West  Shore    See  N  Y  Cent 
W  Va  &  Pitts    See  B  &  O 
W  Va  Cent  <fe  P  1st  g  6a. .1911 
Wheel'g  <fe  L  E  Ist  g  5s.. .1926 
Wheel  Div  Ist  gold  5s.. 1928 
Exten  &  Imp  gold  58. ..1930 

1st  consol  4s 1949 

Wilkes  &  East    See  Erie 
WU  &  Sioux  F  See  St  P  M  <fe  M 
Winona  &  St  P    See  C  &  N  W 
Wis  Cent  50-yT  Ist  peu  48. 1949 


•^fln 


F-A 
J-D 
M-N 
M-N 
M-N 
M-N 
J-J 
A-O 
A-O 
A-O 
J-J 
A-O 
J-J 
A-O 
J-J 
J.J 
J-J 
A-O 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
F-A 
M-S 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
M-S 
J-J 
J-J 
J-J 
M-S 
A-O 
M-N 
M-N 
M-S 
M-S 
MS 
M-N 
M-N 
F-A 
J-J 

J-J 
J-D 


A-O 
F-A 
A-O 

M-S 
J-D 
Mar 
J-J 
AG 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
J-J 
J-D 
F-A 
J-J 
Sep 
J-J 
J-J 


M-N 
F-A 
J-J 
J-J 
J-J 
J-J 
A-O 


J-J 

A-O 

Nov 


J.J 
A-O 

J-J 
F-A 

M-S 


J-J 


Price 
Priday 
June  7 


Bid         Ask 

1121a 

104     

104     

105  Sale 
104     


1121a. 
■Ill  . 
'  32  . 
136  . 
126     . 


114     

103     Sale 

8934  Sale 

112     114 

106     

IO6I9 

108     

■117     

117     

'106     

1081a  Sale 
110    ...... 


108     

109"%  Sale 

118 '-a  Sale 


112 


.123 
.    95 


I2II4. 


1171a  Sale 
114 


128     

125     128 

1231a 

100     

Ill     


.112 


114 


115     Sale 

115 

87 

12G38Sale 


102     104 


113     

1151a 

11213 1161a 


1161a. 


97 


116    Sale 

111     , 

103     , 

96 

93 

91       911a 

84^8  Sale 

97     100 

108     , 

106 14  Sale 


llli^Sale 

109     

103     103«fe 
1 28^4  Sale 

1161a 

105     

115     

113     


118  Sale 
111  la  Sale 
100 1*  Sale 

68  Sale 
110     , 

98     100 


12058  1211-2 

981a    991a 


114     

112iall6 

lllialU 

92       93 


91     Sale 


Week's 
Range  or 
Last  Sale 


12 

oqtQ 


Lov)       High 
113     Mayoi 
IO7I4  Feb'Ol 
104        105 
106        105 
1061a  Feb'Ol 


113  May'Ol 
lllia  May'Ol 
92  May'Ol 
136  Apr'Ol 
126     Feb'Ol 


113     Jan  '01 

1071a  Mar'Ol 
881a  8934 
1131a  1141a 
llliaJon'Ol 
106"^  Apr'Ol 
108       108 


221 
34 


120  Feb'Ol 

107  Nov'OO 

103  1081a 

110  Apr'Ol 


110  Apr'Ol 
106i4Nov'97 
1083*     loa'e 

II718     119 
116        II8I2 
109    Apr'Ol 


120     Mar'Ol 
94  la  May'Ol 


120  Mar'Ol 
120  Apr'Ol 
1171a    1171a 

1143q       11438 


128  128 
128  128 
I23I4  May'Ol 
101i4J'ly'00 
109  Apr'Ol 
83  Dec '00 
109  May'Ol 
102  Oct  '99 
109    Jan  '99 


113        116 
1131a  Dec'OO 
91  la  Sep '00 
120^     12038 

117    JOy-OO 


116  Mar'Ol 
116iaMay'01 
115     Mar'Ol 


104 
US'* 

99 
115 
II5I4 
1081a 

96 

9334 

9II4 

84 

9934 
108 
10512 
1051a 
llOia 
110 
10234 
12834 
118 
106 
117 
113 


Feb'Ol 

1181a 

May'Ol 

116 
Jan '01 
May'Ol 
96 
94 
9II4 
85 
Apr'Ol 
108 
106 14 
10534 
115% 
Apr'Ol 
103  la 

12834 

119 
Jan  '01 

117 
Mar'Ol 


II7I4  118 
111  112 
IOOI4     lOO^g 

67=8       70 
110     May'Ol 

98I4  May'Ol 
110        110 


12134     12184 
9834         98'8 

40     Mar'Ol 


1131a  Mar'Ol 
114  May'Ol 
113  May'Ol 
108  Sep  '00 
911a       93 


80 


9iv> 


No 


Low   Migh 
108iall3 
1107 14 10754 
14j500  106 
107 
106  IO6I9 


113  113 
106  107i« 
777e  89»4 
llOia  1141a. 
lOSialllin 
106»8l06'^ 
108  108 


119 

271 
35 


2 

18 


1 

26 

6 

115 

"i 

332 

17 
4754 

69 

1 

12 


53 

42 

6 

12S2 


4 
20 


160 


352 


119  120 


Range 

Since 

January  1 


110  113 
llOialllia 

86I4  95 
136  1371a 
126  126 


1061a  109»4 
110  110 


110  110»« 


10334109'% 

11134  119 
116  1181a 
109  llOia 


120 
93 14 


120 
951a 


11934  120 
117ial20i4 
117  121 
11314  1161a 


124 '2  128 
12413129 
122  12334 


109  IO9I4 


106  109 


113  1161a 


116  120=% 


116  116 
116i4ll6'a 
116  115 

104  104 
115i«120ia 

90  100 
1144117^ 
II514II5I4 
105ial08ia 

95   99 


86 
88 
73 
98 


94 
924 
85'% 
9934 


107  108 

105  106^% 
104  106«» 
103  129 
110  110 
10234  IO514 
12634  130 
115  119 

106  106 
117  119 
113  113 


117  120»4 

108  112 
96381021a 

40  70 

110  111 

95  981a 

110  112 


120  122 
95  lOOia 
31   40 


113iall3ia 
114  117Vi 
1111411634 


89   94 


8514  911a 


MISCELIiANEOUS   BONDS— Concluded. 


Manufacturing  <Sc  Industrial 

AmHide<fe  L  Ist  sf  g63..1919lM-S 
Am  Spirits  Mfg  1st  g  6s..1915|M-S 


Am  Thread  l&t  col  tr  4s.. .1919 
Bar*  S  Car  Co  1st  g  6s. ..1942 
Gramercy  Sug  1st  gold  6s.  1923 
m  Steel  Co  deb  5s 1910 

Non-conv  deben  Ss 1913 

Int  Paper  Co  1st  con  g  6a. 1918 
Knlo  Ice  (Chic)  1st  g  5s. .1928 
Nat  Staxch  Mfg  Co  Ist  g  6s  1920 

Skg  fund  deb  5s 1925 

Stan  Rope  <fe  T  1st  g  6s.. .1940 

Income  gold  5s 1940 

V  S  Leath  Co  sf  debg6s..l913 

Miscellaneooa 

Adams  Ex  col  tr  g48 1948 

Am  Dk  &  Imp  5s    See  Cent  N  J 


J-J 
J-J 
A-O 
J-J 
A-O 
F-A 
A-O 
M-N 
J-J 
F-A 

M-N 


M-S 


96     Sale 


99 


9934. 
1081a. 

ibs" 


95 


64  la  Sale 

lli4Sale 

112     II412 


105    Sale 


95  95 

80     May'Ol 


105     Jan '00 

99''8  Apr'Ol 

99     Jan  '99 

100     Apr'Ol 

1081a     10834 

93     Aug'Od 

Mav'Ol 

May'Ol 

(;4i-, 
12 
Apr'Ol 


107 

95 

61 

9 

114 


1041a     105 


40 


20 


100     100 
105     109 


9014    961a 
781a   85 


90     100 


107     110 
93       95 
461a   721a 
6       12 

113iall5 


10413109 


!■  Miscellaneons 

Bkln  Ferry  Co  1st  con  g  5s  1948 
Bkln  W  &  W  H  1st  5s  tr  ctfs.. 
Chic  Jc&  St  Yard  colg5s. 1915 
Det  M  &  M  Id  gr  3ias  S  A. 1911 
Hack  Wat  Reor  1st  g  58. .1920 

Hend  B  Co  Istsf  gOs 1931 

Hoboken  L  <fe  I  gold  5s.. .1910 

Iron  Steamboat  1st  6s 1901 

Mad  Sq  Garden  1st  g  5s.  .1919 
Man  Boh  H  &  L  gen  g  4s..  1940 
Newport  News  Shipbuilding  it- 
Dry  Dock  5s (il990 

NY  cfe  Ont  Land  1st  gOs..  1910 
St  L  Ter  Cupples  Stat'n  <fc  Prop 
Co  1st  g  412S  5-20  year.. 1917 
S  Yuba  Wat  Co  con  g  6s. .1923 
Sp  Val  Wat  Works  1st  63.1906 
Vermont  Mar  1st  s  f  5s...  1910 


F-A 

J'-J 
A-O 

J-J 
M-S 
M-N 
J-J 
M-N 
M-N 

J-J 
FA 

J-D 
J-J 
MS 


90 

71     Sale 


33    Sale 


89  90 

70  71 14 

111  Mar'Ol 
32  33 


113     Nov'99 


90     Oct  '99 


101     Feb '97 
llSiaJ'ly'OO 


35 

38 

187 


84I4   911* 
68       78 
111     111 
2912   351a 


.•JNo  price  Friday;  latest  bid  and  asked,   a  Due  Jan  bDxieFp^  dDueApr  ffDue  J'ne  ADueJ'ly  /c  Due  Aug  »  Due  Sep  p  Due  Nov  a  Due  Dec    «  Option  sal* 
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Volume  of  Business  at  Stock  Exchanges 


TKANSACTIONS    AT    THE   NEW   YORK   STOCK    EXCHANGE 
DAILY.   WEEKLY  AND  YEARLY 


Week  ending 

Btock» 

Railroad  dec 
Bond* 

atau 

Bonds 

n  8 

lyoi 

Shares 

935,985 

1,78K,.301 

1,488,500 

1,441.794 

974.712 

740,074 

Par  valiu 

Bonds 

Baturdiiy 

Monday 

$91,663,600 
172,440,100 
143,664,060 
142,081,900 
95,026,200 
71,124,900 

$716,000,650 

$3,604,000 
4,662,500 
3,215,.500 
3,606,500 
3,630,500 
2,724,500 

$6,6o6 

$141  ibo 

33,000 

Wedne»day 

Tlnirsday 

Friday 

"6i906 
1,500 

Total 

•• 

7,869,366 

$21,443,500 

$6,000 

$56,500 

Bales  at 

Stw  York  Block 

Exchange 


Stocks— No.  shares 

Par  value 

Bank  shares,  par.. 

BONDS 

Ooverumeul  bonds 

State  bonds 

KB.  and  mis.  bonds 

Total  bonds 


Week  ending  June  7 


1901 


leoo 


7,369,866    1,461,277 
$716,000,050  $140,123,160 
1,000 


$56,500 

6,000 

21,443,500 


$89,650 

4:^,200 

7,122,000 


$21,005,0001  $7,ag4,850 


January  1  to  June  7 


1901 


1900 


163,629,500    60,570,620 
$15,907,0f.a,475  $5,812,824,862 
$118,475      $66,750 


$1,170,570 

2,087,900 

577,665,500 


$4,753,310 

1,282,400 

261,340,400 


$680,813,9701  $267,326,110 


DAILY  TRANSACTIONS  AT  THE  BOSTOX  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 

Boston 

Philadelphia 

t       June  7 
1901 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

Listed 

shares 

Unlisted 
shares 

Bond 
sales 

Sat>irday 

Monday 

Tuesday 

"Wednesday . . 

Thursday 

rnday 

30,815 
52.311 
38,641 
38,121 
80,792 
27,200 

12,159 
46,731 
22,813 
13,833 
10,402 
7,089 

113,027 

$20,236 
46,000 
88,003 
57,800 
67,000 
29,200 

34,838 
117,834 
94,043 
60,984 
69,926 
32,105 

409,730 

7,509 
6,600 
8,237 
14,522 
11,201 
9,190 

57,325 

$65,554 
146,t;rj6 
247,2:!0 
153,225 
98,270 
250,600 

Total 

217,880 

308,239 

$961,535 

Outside  Securities 

.yor  Weekly  Beview  ot  Outside  Market  See  7th  Page  Preceding. 


Street  Railways 

NEW  YOEK  Clir 

Bleeok  St  (&  Ful  V  stk  1 00 
;  l8tmort4s  1950.. ..J  J 
B'-way  <&  7th  Ave  stk.lOO 
,     iBtmort  5s  1904..  J'-D 

2dmort  5s  1914 J-J 

!  Con  58  1943  Bee  Stock 
B'way  Surl  1st  68  gu  1924 
y.^i  68  Int  as  rental  1905 
Cent'l  Crosstown  stk. 100 

t     l8tM  68  1922 M.N 

,  Oen  Pk  N  «fc  E  Rlv  stk  100 

'<  Consol  78  1902 J-D 

Christ'rA  10th  St  stk  100 

:  Ool<&  9th  Ave  58  Bee  Stock 

,DlTr  D  E  B  &  Bat  stk  100 

1st  gold  6s  1932. ..J-D 

'     Scrip  6»  1914 F-A 

Xighth  Avenue  stock  100 

V   Scrip  68  1914 F-A 

,  424  A  Gr  St  Ferry  stk  100 

'  42d  St  M  <fc  St  N  Ave  100 

Istmort  68  1910...M-S 

2(1  Income  6s  1915. .J-J 

Iiex  Av  &  Pav  F  5s  See  St 

IKtnth  Avenue  stock.  100 

Second  Avenue  stocklOO 

Istmort  5s  1909. .M-N 

OonsolSs  1048 F-A 

Sixth  Avenue  stock.. 100 
Sou  Boulev  68  1945. .J-J 
SoFerlst  6b  1919...A-() 
Third  Avenue  See  Stock 
Tarry  W  P  *  M  58 1928 
YkersStRR  5s  1946A-0 
28th  &  29tli  8t8  1st  58  '96 
Twenty-Tliird  St  stk.lOO 

Deb  68  1906 J-J 

■DnionRylst58l942  F-A 
Westchest  Ist  6s  1943  J-J 

BBOOKLYN 

Atlan  Ave  58  1909.. A-O 

Con  58  g  1931 A-O 

Impt  68  Bee  Stock  Exc 
B  B  &  W  E  5s  1933. .A-O 
Brooklyn  City  stock. ..10 
Con  5s  See  Stock  Exch 
Bkln  Crosstn  53  1908.  J-J 
Bkn  Hgls  Ist  5.S  1941  A-O 
Bkln  Q  Co  cfc  Sub  See  Stk 
Bklyn  Rap  Tran  Bee  Stk 
Coney  Island  &  BklynlOO 

Ist  5s  1903 J-J 

esortlsindbt  1903. .J-J 

Brk  C  &  N  5s  1939.J-J 

«r  Sl&New  1st  6s  '06  F-A 

Gfpt&Lorinier  8t  l»t  6s 

Kings  Co.  Elevated— 

Ist  48  1949    Bee  Stock 

ifassau  Elcc  pref 100 

68  1944 A-O 

l8t4.'»  1951 J-J 

NewWb'g&  Fl  Istex  4»28 
eteinway  1st  6s  1922.J-J 

OTHER  CITIES 

Buffalo  Street  Ry— 
Ist  consol  5s  1931. .F-A 

Deb  63  1917 .\.0 

Chicago  City  RR  stk.lOO 

Cleveland  City  Ry 100 

Cleve  City  Ist  os  1909.  J  -J 
CJeveland  Electr  Ry.lOO 

Con  5s  1913 M-.** 

Columbus  (O)  St  Ry..lOO 

Preferred 1 00 

Coltuu  Ry  con  5s    See  Ph 
Crosst'wu  l8t58'33.J.l) 

erand  Rapids  Ry 100 

'     Preferred 100 


Bid 

Ask 

85 

37 

100 

102 

240 

243 

102 

103 

110 

112 

Exch 

list 

ai4 

117 

U03 

IO5I2 

256 

§125 

130 

206 

210 

104 

105 

175 

185 

Exch 

list 

120 

135 

116 

118 

102 

103 

890 

405 

105 

109 

392 

402 

65 

70 

113 

116 

9S,\ 

101 

k  Exc 

Ust 

198 

201 

210 

212 

no7 

109 

ni8 

119 

205 

225 

nil 

115 

'ao8 

110 

Exch 

list 

105 

108 

IO4I4 

107 

112 

114 

405 

410 

103 

106 

113 

115 

lOS 

110 

no7 

108 

113 

117 

U  list 

103  H2 

242 

244 

Ust 

105 

108 

IO8I4 

Exch 

list 

Exch 

Ust 

326 

102 

103 

101 

115 

117 

104 

104i 

109 

Exch 

Ust 

82 

83 

llS^s 

114 

97 

98 

106 

108 

211712 

118 

{117»2 

118»2 

106 

107 

255 

258 

100 

102 

103  >« 

106J-J 

80  »4 

8034 

103 

104 12 

38 

3812 

98 

100 

lla  list 

4IO912 

25 

30 

77>2 

80 

Street  Rail^vays 

Indianapolis  St  Ry  iS-^e 
J  C  Hob  &  Pater.son..lOO 

48gNovl  1949... M-N 
Lake  St  (Chic)  El  stk.lOO 

Deb  5s  1928 J-J 

Loui-sv  St  Ry  5s  19.30  J<feJ 
Lynn<fe  Bos  1st  5s  '24.  J-D 
Minneap8tRy58  .See  Stk 
New  Orleans  City  By  100 

Preferred 100 

North  Clilc  Str  stock.  100 

Ist  6a  1906.16 J-J 

North  Jersey  St  stocklOO 

48  1948 ,.M-N 

Pat  Ry  con  6s  1931. .<r-D 

2d  6s  1914 A-O 

Rochester  Ry 100 

Con  53  1930 A-O 

2d  5s  1933 J-D 

So  Side  El  (Chic)  stk.lOO 
Syracuse  Rap  Tr  6s  1946 
Union  Trac(Chic)comlOO 

Preferred 100 

UnltRys(StLTran8)100 

Preferred 100 

Gen  4s  1934 J-J 

U  nit  Tr  &  Eleo  ( Prov)  1 00 
West  Chicago  St 100 

Cong  58  1936 M-N 

Gas  Securities 

NEW  YOEK 

Cent  Union  Gas  Ist  68... 
Con  Gas  (N  Y)  stock  N  Y 
EquitGascon58l932  Bee 

Mutual  Gas 100 

New  Amsterdam  Gas — 

Ist  consol  5s  1948. .J-J 

NY  EleoLt  Heat*  Power 

Gold  58    See  N  Y  Stock 

N  Y  &  East  River  Gas— 

Ist  68  1944 J-J 

Consol  63  1945 3-3 

Nor  Un  let  6s  1927.M-N 
Standard  Gas  com.. ..100 

Preferred 100 

1st  5s  1930 M-N 


OTHER  CITIES 

Baltimore  ConsoUdat  See 

Bay  State  Gas 50 

Boston  United  Gas  bonds 
Buttalo  City  Gas  stocklOO 

1st  6s  bonds 

ChicaKo  Gas  Bee  N  Y  Stk 
Cincinnati  Gas  &  EleclOO 
Col  Gas  L  &  Heat  com  100 

Preferred 100 

1st  5s  1932 J-J 

Consol  Gas  (N  J)  stk.lOO 

1st  58  1930 J-J 

Consol  G.I8  (Pitts) 50 

Preferred 50 

Bonds  5s. .^.. 

Cousuui  Gas  fj  City)— 

1st  6s  1904 M-N 

Detroit  Gas  See  N  Y  Stk 
Essex  &  Hudson  Gas  100 
Fort  Wayne  (Ind) — 

1st  68  1925 J-J 

Grand  Rapids  Ga.s — 

1st  58  1915 F-A 

Hartford  (Ct)  Gaa  L...25 
Hudson  Co  Gas 100 

53gl049 

Indiana  Nat  &  111  Gas— 

1st  68  1908 M-N 

Indianapolis  Gas  stock  50 

1st  6s  1920 M-N 


Bid 

Phila 

20 

i    81^2 

13  Hj 
102 12 
M18 

Exch 

26 
101 
203 


25 
81  Vi 
?126 

no3 

25 
110 

95 
118 
100 


58 
24 

78'4 

109 
103  >2 

no3 


nosvz 

stock 
stk  E 
300 

108  "4 

Exch 

{113 
108 
105 12 
180 
150 
115 


Bait 
3i 
Bo.sto 

7 

i  68 

Exch 

103 

03 

95 

5106 

12 

SO 


Ask 

list 

23 

82^2 

IS'a 
103 
120 
115 
Ust 

28 
10212 


26 

8212 


108 

28 

111>2 

96'2 


102 

19 

69 

25 

79 

8978 
110 


?103 
Exch 
30 

60 

510414 
t    48 
33 
102 

46 
60 
95 


IO3I2 


109 12 
Exc 
X  list 
310 

10834 

list 

116 

112 

1061-2 

185 

165 

117 


Ust 

's 
n  list 
9 

70 
list 
103 12 

60 

97 
10713 

15 

8212 

"50"' 
115 

105 
list 
33I2 

53 

105 12 

50 

35 
103 

50 

63 
98 


Gas  Secorities 

Kansas  City  Gas 100 

58  1922 A-O 

Laclede  Gas  «e«  N  Y  Stk 
Lafayette  ( Ind)  Gaa 

l^t  68  1924 M-N 

IiTjgansport  <fe  Wab  Val— 

Ist  68  1925 J-D 

Madl8on{Wi8)  Gas — 

iBt  68  1926 A-O 

Newark  Gas  68  1944. Q-J 
Newark  Consol  Gas. .100 

58  1948 J-D 

New  Eng  Gas  &  C  See  B 
O  &  Ind  Con  Nat  4  HI  100 

Ist  68  1926 J-D 

People's  Gas  <fe  Coke  N  Y 
Phlhwlelphla  Co    See  Phi 

Providence  Gas 60 

St  Joseph  (Mo)  Gas — 

68  1937 JJ 

St  Paul  Gas  stock 100 

General  58  1944.. .M-S 
Syracuse  Gas  stock. .100 

l8t  68  1946 JJ 

Western  Ga«  (MilwKlOO 

58    See  N  Y  Stock  Exch 

TelegT  I&:  Telephone 

Bell  Teleph  of  Buffalo  100 
Central  &  So  Amer...l00 
dies  &  Poto  Teleph„100 

58  1909-29 J-J 

Commer  Un'rel(NY).25 
Emp  &  Bay  ^ate  Tel  100 
Erie  Teleg  &  Telep  See  B 

Franklin 100 

G0I1I&  Stock 100 

4I28,  1905 

Hudson  RiverTelephlOO 
International  Ocean. 100 
Mexican  Telephone  See 
New  Eng  Telephone  Bee 
Northwestern  Teleg.. .50 
N  Ycfe  N  J  Telephone  100 

581920 M-N 

Pacific  &  Atlantic 25 

Providence  Telephone .  50 
Southern  <fe  Atlantic. 25 
Tel  Tel  &  Cable  of  Am .  1 

Electric  Companies 

Allegheny  Co  Lig'tColOO 
Eddy  Electric  Mfg  Co. 25 
Edison  El  111  Co  NY  N  Y 
Edison  El  lU  Co  Brk  N  Y 
Edison  Ore  Milling  Co  10 
Electro.Pneum'ioTranlO 
Fort  Wayne  Eleo  Co  6s.. 

Series  A 

General  Electric  Co  N  Y 

Do  pref  See  Boston  list 
Hartford  (Ct)  Elec  LtlOO 
Xaxragan  (Prov)  El  Co  50 
New  Y'ork  &  Queens  Elec 

Light*  Power  Co.. 100 

Preferred 100 

RhoIslElecProtecColOO 
.Storey  General  Eleo. .10 
United  Electric  of  N  JlOO 

4s  1929 
Unit  EleoLtAPo  C0..5O 

Ferry  Companies 

Brooklyn  Perry  stocklOO 
NY<feBl8t68  1911.J-J 
Con  5s  1948    See  Stock 

Metropolitan  Ferry  6s... 

N  Y  &  E  R  Ferry  stk.lOO 
1st  5s  1922 M-N 

N  Y  &  Hoboken  stk.lOO 
Hob  Fy  Ist  58 1946  M-N 
Con  5s  1946 J-D 

New  York  <fe  New  Jersey 
1st  58  1946 J-J 

lOth  &  23d  Sts  Ferry  100 
Ist  mort  58  1919.. .J-D 

Union  Ferry  stock.. .100 
Ist  5s  1920 M-N 

Railroad 

Chlo  Peo  &  St  L  pref.lOO 
Prior  Ueug4W30M<feS 
Con  mtg  g  58 1930. J<feJ 
Income  5s  1930 

Denver  &  SouthwestlOO 

Preferred 100 

58  1929 J-D 

Ft  Worth  &  Rio  Gran. 100 

Pitts  Bess  &  L  E 50 

Preferred 50 

Seaboard  Air  Line   See  E 

Industrial  and  Alisccl 

Aberdeen  Copper 25 

Acker  Mer  <fe  Con(Ut...6s 
Amalg  Copper  See  Stock 
Am  Agric  Chem  iSec  B 
Amer  Bank  Note  Co... 50 
\m  Bicycle  iS'ee  N  YStk 
American  Can  com.  ..100 

Preferred 100 

American  Chicle  Co.  .100 

Preferred 100 

Araer  Granhophone...lo 

Preferren 10 

Amer  Hide  <&  Leather  100 

Preferred 100 

6s  See  Stock  Exch  Ust 
Amer  Locomotive  subs.. 
Amer  Press  Assoc'n.lOO 

American  Screw 100 

Amer  Shipbuilding.. .100 

Preferred 100 

Am  Soda  Foun  com. .100 

Ist  preferred 100 

2d  preferred 100 

American  Surety 50 

Amer  Strawboard....lOO 

Bonds  6s F-A 

AmTypefo'rs  stock. .100 
Amer  Woolen  See  Stoek 
Amer  Writing  Paper.  100 

Preferred liDo 

58  1919 J-J 

Anthracite  Coal 100 

Barney*  Sm  Car IW 

Preferred 100 

Bliss  Company  com. ...50 

ITefcrred 60 

Bond  &  Mort  Guar.. .100 
Brit'h  Columbia  Copper  5 

Bro'wnlow  M<&M  Co 1 

CelliUoid  Co 100 

Cent  Fireworks  com. 100 


Bid 
20 
5102 
Exch 

43 

46 

{107 
{140 

65 
5105 
ostonl 

24 

46 
Stk  E 
la  Ust 
t   961s 


94 

50 
5  86I2 

18 

92 

96»4 
Ust 


110 
104 

70 
102 
119 

75 
oston 

45 
118 


120 

116 

Bosto 

Bosto 

122 

167 

112 

78 

t    9612 

97 
f      6 


166 
t 

Stock 
Stock 

8 
t     2I4 


Stock 

178 
t   9312 

19 
65 
119 
14 
I7I2 
7012 
See  Ba 


24 

113 

Exch 

108 

69 

5  96 

82 

5113 

5  941a 

1051a 

76 
5105 

39 
5  961a 


413 
5105 
90^4 
15 
70 
711a 
96 


3512 
70 
alt  Ust 


f   2II2 
100 
Exch 
oston 
t   55 
Exch 

2734 

7534 

82 

80 
t       9^8 
t    11 

10 

38 


85 
85 
32 


3 

43 

8 

178 

25 

101 

57 

Exch 

2 

10 

68 

76 

22 

125 


360 

t    I6I9 

42 

98 

22  la 


Atk 
30 
103 


52 

621a 

109 
141 

58 
105»4 
lat 

27 

60 
xcli 


95 

65 

87 14 

22 

9012 

98 


116 

108 

76 


124 


list 

55 

121 


125 
118 
u  list 
n  Ust 
126I2 
175 
116 
86 


106 
6 


170 

12 
Exch 
Exch 

11 
21a 


Exch 


211a 
70 


15 

20 

72 

It  Ust 


24I2 
114 
list 
110 

71 

97 

84 
115 

95 

107 

80 
108 

41 

97 


eia 
107 
92 
18 
72 
73 
97 


36I4 
75 


221a 


Ust 
Ust 

58ia 
list 

28 

76\ 

86 

82 

12  ^ 

12 

40 


100 


Bid 
68 


15 

80 
405 
101 
101 


60 

87 

16 

65 

10 

65 

6 

3 

26 

250 

t   90 


Exch 

1371a 

81a 

29 

23 

57 

11 

30 


33 
94 
6 
52 
12 
190 
251a 


60 

Ust 

3 

13 

70 

85 

24 

130 


385 

17ia| 

44 
102 

26 


5 

30 


2 
60 
95 
110 
120 
10 
51 


100 

2 

35 

8 

110 

106 


Exch  lUat 
Exch  .Ust 


93 

t     lla 

110 

115 

\    13^6 

100 
300 
120 

40 

3 

24 


Indnstrial  and  AUscel 

Cent  Fireworks  pref.lOO 
Chateaugav  Ore  6c  I  Cs'16 
Ches  &  O  Grain  El  inc.. 

48 

Cnesebroiigh  Mfg  Co  100 
Claflin  (H  B)  Ist  pref  100 

2d  preferred 100 

Common 100 

Col  &  Hock  CoaUfel  pf  1 00 

Ist  g  58  1917 3-3 

CompresBed  Air  Co.  ..100 
CouBoUd  Car  Heating  100 
Consol  FLrew'ka  com. 100 

Preferred 100 

Con  By  ElecLtA  Eq  100 
Consol  Rubber  Tire.. 100 

Preferred 100 

Corl^in  Cabinet  Lock. 100 

ICorbin  (P&  F)  Co 25 

Cram  1)8'  Sh&En  BldglOO 
Crucible  Steel  Bee  Stock 
Diamond  Match  Co. ..100 
Distill  Co  of  America.  100 

Preferred 100 

Electric  Boat 100 

Preferred 100 

Electric  Velilcle 100 

Preferred 100 

Empire  State  Sugar..  100 

Ist  68  1913 J-J 

Empire  Steel 100 

Preferred 100 

Erie  &  Western  Trans  50 

General  Carriage 100 

General  Chemical 100 

Preferred 100 

Gorham  Mfg  Co  com.  100 

Preferred 100 

Havana  Commercial.  100 

Preferred 100 

HkrJones-Jew'lMUl.pfd 

Ist  68  1922 M-S 

Herring.  HaU-Marvln  100 

Isl  preferred 100 

2d  preferred 100 

Hoboken  Land<&  ImplOO 

58  1910 M-N 

International  Elevat.lOO 
Internal  Pow  Co  pref  1 00 
Interiiat'l  Pump  Bee  Stk 
Internat'l  Silver   <S'ee  Stk 

08  1948 JD 

Iron  Steamboat 2 

John  B  Stetson  com..  100 

Preferreil 100 

Lanston  Monotype 20 

Lawyers'  Surely 100 

Lawyers' Title  Ins. ..100 

Lonllard  (P)  pref 100 

Madison  So  Garden. .100 

2d  68  1919 M.N 

Markeen  Copper 10 

Mex  Nat  Construe. pfl 00 
Monongahela  R  Coal.. 50 

Preferred 50 

Monongahela  Water...  25 

Mosler  Safe  Co 100 

National  Carbon 100 

Preferred 100 

Nat  Enam'g  &  Stamp  100 

Preferred 100 

Nat'l  Gramophone 100 

National  Salt  See  Wi  Stk 

National  Surety 100 

New  Central  Coal 20 

N  E  Elec  Veh  &  Trans  10 

N  Y  Auto  Truck 100 

NY  Loan  A  Imp 100 

N  Y  Biscuit  68  1911. M-S 

N  Y- El  V  Tr  ($20  pd)100      11 

NY  Realty  Corp 100    155 

Nicholson  File  Co.. ..100    122 

Ontario  SUver 100        8 

Otis  Elevator  com 100      32 

Preferred 100      92 

Pittsburg  Brewing.. ..50  t   2734 

Preferred 50  t    45I4 

Pittsburg  Coal 100      30 

Preferred 100      95 

Pitts  Plate  Glass 100    160 

Planters' Compress  See  Boston 
Pratt  &  %\Tiitn  pref.. 100  86 
Procter <fc  Gamble.. ..100    340 

Preferred 100    206ia 

Royal  BakPowd  pref.lOO      96ia 
Rubber  Goods  Mfg  See  St  ockEx 

RusseU  &  Erwin 25  t    60 

Safety  Car  Heat  <fc  Lt  100  138 
Simmons  Hardw  com  100    155 

Preferred 100    137ia 

2d  preferred 100    138 

Singer  Mfg  Co 100    230 

Standanl  Milling  Co.  100        4 

Preferred 100      19 

5s 69 

Standard  Oil  of  N  J. .100    785 
Stand  Undergd  Cable  100 
Sloss.Shellield    See  Stock 
Southern  Cotton  Oil. ..50 
Standard  CouplercomlOO 

Preferred 100 

StUlw.Bier  &  Sm  V  pi  100 

Storage  Power 50 

Swiftife  Co 100 

Ist  OS  1910.1914. ...J-T 

Tenne.ssee  Copper 25 

Texas  &  PacitiC  Coal. 100 

1st  Os  1908 X-0\ 

Title  Guar  <fc  Trust.. .100 
Trenton  Pottery  com  100 

Preferred 100 

Trow  Directory  new. .100 

Union  Copper lo 

Union  Steel  &  Chain. 100 

Preferred 100 

Union  Switcl'.<fc  Signal  i^i.> 

Preferred 50 

Union  Tj-pewr  com.. lot 

1st  prelerre<l 100 

2d  preferred lOr 

D  S  Cast  Iron  Pipe.. .100 

Preferred lOO 

U  8  Envelope  com... icxi 

Preferred 100 

U  S  Glass  common... liHi 

Preferred 100 

U  S  Steel  Corporation  S« 
Universal  l\)bacco...lOo 

Preferred 100 

"Va  Coal  Iron  <b  Coke.lOt> 

Os  1949 MS 

Westin;.'!!  Air  Bnike..60 
White  Knob  Mlning.lOO 
Worthing  Pump  pref.  100 


A  sit 

12 

40 

20 

85 
425 
103 
103 


65 

92 

17it 

60 

20 

76 

8 

5 

27 

300 

85 

UBt 

138>9 

834 

30 
26 
58 
12 
26 
80 
96 
7 
40 


70 
98 


12 
53 
53 


50 
15 


97 
2 


130 

14 

110 

320 

3 

■35^ 
28 
t    12ia|   12!^ 
t    48       48»8 
t   41 

100 
1378    16i« 
84 


67 1^ 


L_i.   S  jl5y.??.P*y8.  accrued  interest.       t  Price  per  share. 


1130 

THE 

CHJ 

aONlCLE. 

[Vol. 

LZXII. 

Boston, 

Philade 

Iphia 

and 

Baltimore 

Stock 

Exchansres— 

-A 

Daily 

and 

Yearly 

Reco 

rd. 

S3Si^  iiUare  Prices— Not  Per  Oentnm  Prices. 


gaUtrday, 
June  1. 


8D9     SC5 

183     186 

•Stl     841 

•194     \96H 

19DM 196 

104    ise 


•78       71 

•67K    58 

•146      

87i<    37% 
84M    39>4 

90>4  ee^ 


SOS  308 
78$^    74« 

81  16-i8  2Vi 
S8H     389^ 

87  8-16  %7H 
86  SflH 
iSA  46M 
lie  118)4 
90  91H 
99)^    8»9i 

•84        95 

119  180 
80  80 
84        84M 


147 

181K 

178^ 

448 

114 

8SQ 

2«H 

68 
•84 


147H 

188)4 

174)4 

460 

114 

830 

86 

68X 

85 

63H 


78 

6 
6H 


78 

6 
6X 


115*   la 

98        93>g 

"iiii  *38% 
6^       5M 
118      118 
*1SM    IS 


61       61)4 


■Bid  and 


Ifonday, 
^Kfie  3. 


864 

18a 

•841 
•194 

106)i 

166 


865 
188 

1915)4 

199^ 

156 

131 
74ifl 
68H 

148 
88^ 
8494 
90% 
36 
96 


74M 

68H 
14« 
87«i: 
84H 
90^ 
86 
95 

tlt«*«     •••• 
*••«••     •••• 

• 809 

74%  75H 
81  316  83^ 
3814  8»^ 
87H  2894 
86%  ilH 
46  4684 
llSi^llSM 
92  98 
aSM    30 

16)4  leH 

94        94H 

laOM 138H 
88)6  309i 
84)4    86 

m    iH 


856 
»183)4 
•389 

191)4 

196)< 

167 
*136 
7494 

•67>9 

148 

34H 

»o»t 

26 


148M 

123 

172)4 

449 

115 

835 

86)4 

63!4 

84 

57 


!63% 

183 

178)4 

460 

117 

826 

83)4 

63 

81 

69 


78M 

73H 

73H 

6 

6 

6M 

t« 

e« 

«M 

12H 

12V, 

121a 

94 

94X 

94)4 

143 

143 

118 

81 

34)4 

31 

ti% 

5^ 

594 

118 

118)4 

118?^ 

•law 

18)4 

1UJ4 

64        64 

*7S        77 

Mkedpnoot 


Tuesday, 
June  4. 


866 
186 

194)4 
1«0)4 
15a 
131 

76 

58)4 
148 

389i 

srM 

9094 
8B)4 
96 


309 

75       76M 

38M  84  1-10 

89J4    iV\i 

88)4     Ifi-lt) 

879g    87^ 

46>a    46% 

111%114H 

91H    91H 
39)4    SO 


94        94 

188     1389< 

8094     31 

8S>|    83 

1  1 


146M  162)4 


1789i  173Ja 
448     430 
116     117)4 
820     836 
281^    299« 
63H    64 
>38M    35 
65       66 


74 
8% 
6H 

18^ 

ei% 

14S 
34% 
S9< 


64        64 
76       75 

no  dale  -ks. 


Wednesday 
June  5. 


855 
lb6 
•339 
191X 
19K)t 
16794 

•74  " 

♦i7X 


865 
187)4 


194)4 
196)4 
168)4 

76 
£8)4 


38 

35 

90 

85M 

95 


38H 
36)4 
9094 
86% 
96 


• 809 

76%  769* 
83)4  V8% 
39)4     8994 

28  6-1 C  38% 
87)4  88 
46)4  46)4 
11294  113% 
91  82 
29)4  3894 
•16)4  169< 
94        91)4 

180      183M 
89)4    30 
86I9    86 


Thursday, 
June  6. 


865)4 

18594 
•a89 
•194)4 

196)4 

167 
•188 

•73 

•67)4 

87% 
35>g 
91 
86 


85 )  hi 
196 

19494 
196)4 
160 

■74)4 

5'i)4 
146 

88 

36)4 

98 

88 

98 


145% 
182 
173)i 
441 

11294 
880 

29i4 

68 

84 

5B 


147)4 

184 

174 

448 

116 

829 

299< 

6394 

31 

SO 


73« 
6% 
696 


5% 
696 


94%    95 
14tSi  144H) 

83)6     34 
5H      6M 
117      U3 

12«    i3H 


66 
•76 


67 


809 

75%    76)4 

2  3    Vi8  9-16 

39  3-16  89)4 

iJH  3-16  285^ 

27)4     27«( 

4696     4696 

10H%\l2)i 

91         91 

2U9i     89^ 

16V|     1696 

94I9     94)» 

118)6181 
89        89)4 
83)6    86 
1  1 


14596  143)4 
13S)t  133 
173'a  174 
488     446 
113      H494 
820     835 
2i*)4    8196 
6S>6    64 
34        81)6 
67        67 


73 

6 


73 
696 


18i6    1894 
9^1       96m 
144W \il% 
38)4    83 
6)4       596 
116)4  ll' 
•ISM    13 


66)4    7R94 
76     s76 


Friday, 
Ju7ie  7. 


856)6 
ISO 

•839 

194)4 

193)4 

169 

•186 

78 

67 

88 

35)6 

01)4 

•25)4 

•94 


859)6 

185 

243 

191)4 

196)4 

160 

130 

78 

57 
149 

3S>4 

36 

94 

86 

95 


'207      809 

76)6    16-16 

23)6  23  7-16 

89)4    8996 

2896     2  "98 

81%     28)4 

46)4     47<4 

10894  11C96 

90)4     90)4 

37)6    89 

♦16)6    1656 

94)6    aiH 

118>i  180)6 

30        30 

85)6    86 

1  1 


Xl4496l45)6 
zl8894l82)4 
173)6  171 
446      443 
114      114 
880      8^5 
80%    3196 
6894    6394 
•81       8II9 
66)6    87)6 


»73Jii    74 
6J4      6)4 


95)4    95)4 
•148)6  144 
83        83 

6)4     en 

116)4  lie9< 
13%    18 


70 
•75 


70)6 
77 


ACTIVE  STOCKS. 

f  IndloatOB  anllBted. 


Railroad  Stoeks. 

Boston  ft  AIban7 (Boiton)....100 

BottonBlOTated,  fall  paid..       "  ....100 

BoitonA  Lowell "  ....100 

Boiton&  Maine "  ....100 

Ohio.  Burl.  &  Qninoy "  ....100 

Ohio.  Jnno.  &Un.8tooliYdi.       "  ....100 

Prof  6IT6d  **  100 

Chootaw  Oklahoma 'i'onlf! !  ( Phlla.  1 '. ". ! '.  60 

Preferred , "       ....  50 

FltohbnrR,  pref ....(Boston). ...100 

LehiKli  Vallej (Phila.)  ....   50 

Massaoliasetts  Bleot.  Cos.  t.(Boston)....100 

Preferred  H , ...,100 

Mexican  Central ....100 

Northern  Central..,.,,.,..,,  (Bait.)  ,,..  60 
Northern  Paolflo (Phila.)  ,,,.100 

Preferred , "       .,..100 

Old  Colony (Boston).,, ,100 

Pennsylvania (Phils.)....   50 

Reading  Company ,       "       ....   50 

let  preferred "       ....  60 

2d  preferred ..,..,,.,       "       ,..,  50 

Seaboard  Air  Line (Bait.)  ....100 

Preferred "       ....100 

Onion  Paolflo (Boston)....  100 

Preferred...,, .,,,.       "       ....100 

Onion  Traction,  $17)6  paid .  (Phlla.)..,,  60 

United  By  4  Hleo.  Oo fBalt.)  .,,,  60 

West  End  Street. (Boston).,..   50 

(Miscellaneous  !^toeks. 

Aiaalgamated  Copper^ (Boston). ...100 

Amer.Agrlcul.  Chemical  H..        "        ,,,.100 

Preferredlf , "       ....100 

American  Alkali ,  (Phlla.),...  50 

Preferred,  510  paid ,       "       .,,,  60 

/American  Sngar  Belininfcl. (Boston),...  100 

PreferredV "       ....100 

Amer.  Telephone  &Tel.Co..       "       ....100 

Boston  &  Montana "       ....  25 

BntteABoston  ,       "       ....   10 

CaJumet  &  Heola ,,,       "       ....25 

Cambria  Steel,  »10)6  paid.. .(Phila.) ....  60 

Consolidated  Gas..., (Bait.)  ....100 

Dominion  Coal (Boston)..,.  100 

Brie  Telephone "       ,...100 

Federal  SteeL "       ...,100 

Lehiith  Coal  &  Narlgatlon. . .  (Phlla.) ....  50 

Marsden  CoT , "       ..,.100 

National  Asphalt  1 "       ..,,  60 

PreferredT "       ,,,.   60 

New  Hng.  Cotton  Yarn,  pref.(Boston) . , .  ,100 
New  Bngland  Telephone....  "  ....100 
Old  Dominion  Copper  T.,..,,       "       ....   85 

Philadelphia  HlecH  5 paid..  (Phila.) 

Cnited  Oas  ImproTement  f . .       "       ....  50 

United  States  Oil (Boston)....   36 

WelsbachCo (Phila.)  ....100 

Westingh.  EOeotrio  &  Mfg. . . (Boston) , .  ,   60 

Preferred... ., "       ....  go 


Sales 

of  the 

Week. 

Shares 


115 
1,860 


86 

8,808 

1,037 

10 

806 

800 

806 

13,831 

»,129 

4,406 

895 

68 


8 

48,769 

68,836 

13,792 

22,677 

19,190 

11,850 

10,80S 

1,611 

83,516 

418 

800 

16,671 

8,208 
1,691 
8,500 

44",  187 
389 

3,65» 
791 

8,S74 

1)1 

116,875 

8,710 
7t)6 
490 

"844 
a,841 

787 

618 
3,091 

187 
6,806 
8,887 
1,143 

240 

• • • tea 

8,190 

30 


Sange  of  Sales  in  1901. 


Lowest. 


861  Jan. 
169)4  Jan. 
841  Jan. 
190  May 
139)6  Feb. 
1H)6  Jan. 
126     Jan. 

37)6  Jan. 

45  Feb. 
189     Jan. 

28)6  Jan. 

81  Jan. 
77)4  Jan. 
13!4  Jan. 
88)6  Jan. 
79  Jan. 
B^ii  Mar. 

305     Jan. 

69     May 

13)6  Jan. 
38  3-16Jan.25 

19     Jan.     4 
994  Jan.  31 

8116  Jan.  31 

73)6  Jan.     4 

82  Jan.  4 
27MJane  7 
1694  >lar.  16 
9294  Jan.     8 


81)4  Jan. 

351a  May 

80     Jan. 

1     May 

«Apr. 

13194  Jan. 

117     Jan. 

151     Jan. 

300     Jan. 

76     Jan. 

830     May 

15)4  Mar. 

68     Jan. 

83     May 

46     Mar. 

41<4Jan. 

62)6  Jan. 

9)6  May 

4)6  Jan. 

8)6  Jan. 

90     Feb. 

187)6  Jan. 

as     M»y 

6)4  Jan. 

116     May 

11)6  Jan. 

40     Jan. 

54     Jan. 

66     Jan. 


Highest 


266  Apr.  IS 
leShiUsy  S3 
248  Apr.  88 
300  Apr.  31 
199)6  Apr.  80 
160  Mar.  11 
135     Apr.     8 

76     May 

5994  May 
148     Apr. 

8896  May 

37     Mar, 

94     June 

29%  May 

96  May 
144  May 
110  May 
218)6  Apr.  39 

81     Apr.  86 
34  1-1  ejune  4 

40)6  Jane    « 
39  7-i6May 

39)6  Apr. 

49>4  Apr. 
IsaiflMay 

99     May 

37     Jan. 

18)6  Mar.  39 

^9     Apr.  3S 


16 

16 

83 

1 

,80 

7 

8 

7 

8 

7 


1881a 

S3)« 

88 

896 

96 

163% 

124 

182 

457 

119 

860 

8196 

64 

40)6 

99 

5E94 

7996 
796 
8)6 

16 

99 
146 

3894 

896 

128)6 

17 

66 

70« 

76)6 


Apr.  18 
Feb  15 
June  4 
Jan.  18 
Mar.  4 
Juae  8 
Mar.  88 
May  23 
Apr.  89 
Apr.  30 
Mar.  5 
June  7 
June  4 
Mar.  16 
Jan.  8 
Apr.  8 
Apr.  IS 
Jan.  3 
Feb.  IS 
Feb.  13 
Jan.  8 
Apr.  13 
Mar.  B 
Feb.  IS 
Jan.  8 
Mar.  30 
Apr.  13 
Jace  6 
May     6 


INACTIVE  STOCKS 

BA1LB0AD8.— Price* 
Amer.Ballwa}s(PhU)  60 
A.tl  *  Charlotte  (Bait)  100 
■01 A  Maine  pf.(Bost)  100 
Boston  4  ProT.  "  100 
Central  Mass...     "     100 

Pref "     100 

OoBn&Passam  "  100 
Oonn  River,,,.  "  100 
Ooi»olTrPlttsT(Phll)  60 

Prefl "       60 

Sa  South  &  Fla.(Balt)100 

1st  pref "     100 

Sd  pref "     100 

O'rmant'n  Pass(Phil)  SO 
HestouT  M  &  T     "       60 

Pref "       60 

Inds  Street "     100 

KO  Ft6&M..(Bost)100 

Pref "     100 

Little  Sohnylk.(Fhll)  50 
Maine  Central.  (Bost)  100 
MlnehlUASH.cPhtl)  50 
Mesqnehon'g  y.  "  50 
north  Penn....  "  60 
Pere  Marqu'te. (Bost)  100 

Pref. "     100 

PhUaerm&N.(PhU)  50 
Phlla.  Traction  "  60 
RysCoOeueralll    "     ,,.. 

DnitedNJ (PhU)lOO 

DnPowA  Trans  "  85 
WestBndpref.(Bost)  50 
WestJer&SS.(PhU)  50 
WestNY&Pa.  "  60 
Wis  Cent,  new.(Bost)100 

Pref "     100 

Wor  Nash  &  B.     "     100 

M18CBLLANK0U8, 
iUlonex  Mining  (Bost) 
Amer.  Oementf  (Phil ) 
Amer.  I.  &  B  . . . 

Aroadisn .(Boat) 

Arnold  Mining.  " 
Atlantlo  Min'g.  " 
Baltio  Mining..     " 

Beth  Steel (PhU) 

Boston  ]llleoLt..(Bost)100 
Cambria  Iron.. (Phil)    60 

Canton  Co (Bait)  100 

Oeateu Mining. (Best)  85 

Central  Oil " 

Con.  Lake  Sap.  (Phil) 

Pref " 

Dany.Bessemer  " 
DeLong  H  A  B  •• 
OiamState3t(w.i)  ' 
Domiu  Ccalpt.(iiost)100 
DomIrouAS.T  "  .... 
Baston  Con  Bl. (Phil)  60 
BdisonBl  Ill...(Bost)100 
BleeCoof  AmI.lPhii)  60 
nankilnMin'g.(Bost)  85 
•enaral  Bleot..     "     lOO 

Pref "     100 

Ind-Bgyp  Com  (Bost).  100 
IntButHASM  "  10 
Int8PADynam(PhU)  60 
Isle Boyalel... (Bost)  86 
Mannfao  Bab.  .(Phil)    60 

Pref "       60 

llarylandBrew.(Balt)  100 

Preferred...       "     100 


36 

60 
25 
35 
25 
25 
60 


Bid. 


June 
46 

159 

170 

898 


160 
870 
8494 


46 
95 
79 
149 
45 
73 

•  •  »  •  • 

101 
160 

69 
170 

83 


108 

54 

76 
168H 

9494 


280 


118 
68 

84 

47 

ISO 

s  •  •  •  •  • 

18 

3H 
83)4 
47 
81 
840 
47 
97)6 
89 
30 
89)6 
47 


894 
116 
S3 

835* 

896 
17 
815 
880 

6 

I 


46 


H 


Aau. 


160 
176 
300 


•  •  •  •  I  I 

S80 


66 
77 


99 


841a 

48 
140 

3H 


19 
8)4 
33)4 

48 


850 

99" 

89)6 
11 


117 
88 

315 


18 

846)6 
810 
7 


46)6 


STOCKS -BONDS 

MI8CBLL.— Concluded, 
ienranthsler . .  (Bost)lOO 
<ex  Ttiephone  "  lO 
NewHngOsACI  <'  ,,.. 
New  Hav  I A  8.  (Phil)  6 
NoAmQDredg(Bost)  10 
Old  Col  Mining.  "  26 
Osceola  Mining.  "  25 
Palmetto  Co.... (Phil)  83 
ParrottSU&Cop(Bost)  10 
PennBleoVeh.(Phll)  60 

Pref "       60 

Pennsyl  Salt...  "  50 
Peimsyl  SteelT.     "     ,,., 

PrefT "     100 

PhilaCo.  "       60 

PlantersComp\(Bost)100 
Qulncy  Mining.  "  25 
Rhode  IslMln..  "  85 
Santa  Ysabel  Q     "  S 

Snsqnel  AST..(Phll)  5 
Tamarack  Mtn.(Boit)  35 
Tidewater  St. . .  (Phil)  10 
Torrin*;ton"A"(Bost)   2'i 

Pref...., "       35 

UnCopLAM'g  "  85 
UnHlL&Powpf  (Bait)  60 
United  Fralt  (Bos,)  .100 
Un  Shoe  Maoh..     "       85 

Pref...,,,  ....  "  25 
US  Mining...,  "  25 
CSPHorseCoLtPhli)  1 
Utah  Mining.. (Bost)4-85 
Warwick  I  &  8.  (Phil)  10 
Westm  rel  CohI  "  60 
Winona  Mlnlng(Bost)  35 
Wolverine  Mln-     "       85 

Bonds— Boston. 

AmBeilTel4s..l903  JAJ 
A  TAS  F  gen  g  4s .  '95  AAO 

Adjnotmeut  g  4s..  1996 
Boston  Term'18)6s..l947 
Bo*UnaaslstSs.'39JAJ 

3dM5» 1939, TAJ 

Bcr  A  Mo  RlT  ez'pt  6s.  J  AJ 

Non-exempt  6s. '18  JAJ 

Sink  fond  4s. .  1910  J&J 
Ch  Bar  A  Q  4s. 1933  F&A 

lowaDlT  4«. 1919  AAO 
Chicago  June  3».1915J&J 
Ch  ANo  M  ga 5s. '31  MAN 
Chi  A  W  M  gen  5s.'2 1 JAD 
Curr't  Blv  1st  5s.'87  AAO 
DaRAWlst4>.'46  AAO 
Domin  Coal  lst6i.'131(&3 
'^ast'n  XBt  M  68  g.'Oe  MAS 
Fr  BlkAM  Y  1st  6s ' 33  end 

Vnst'p'd  1st  68.'33  AAO 
lUin  Steel  oonr  Ss.'lO  J&J 

Debenture  5S.1913  AAO 
E  C  CA  8  1st  58  g.'26  A&O 
K  C  Ft  SAO  lit  7».'08  J&D 
K  C  F  SAMcon  6s.'28M&N 
KCMABlst4c..'S4MAS 

Income  5s..,,,,... 

K  CA  M  RyAB  5s.'89  AAO 
KC8tJoACB7s.'07JAJ 
LRO0kAFBlst7s.'05JAJ 
MarHAOnt6s...'2e  AAO 
Mex  Cent  4s  g.  .1911  JAJ 

1st  con  Ino  3s  g  non-cam 

8d  oon  Ino  3s  non-com.. 


Bid. 

A.Bk, 

169 

178 

8>B 

894 

10 

lOia 

iT6 

...... 

6 

6)4 

8 

4 

8814 

87)4 

H 

64 

66 

IM 

-  1  •  •* 

48 

•  •«»» 

89 

■*•••• 

8396 

18 

19>4 

170 

173 

4 

4)4 

1 

1)4 

8M 

830 

340 

79i 

- .,, 

88 

80 

89 

30 

3 

8)4 

38 

183 

133>g 

82)6 

3i)4 

8494 

35 

80 

30)6 

81 

SIM 

7)4 

8M 

8)4 

67 

67)4 

1 100)6 

101 

|l03 

108)6 

;   96 

97 

|ll6 

117 

1  86 

88 

a  68 

66 

{117)4 

..«••* 

^103)4 

hco 

hoi 

■....., 

fl04)4 

...... 

hlB 

1181s 

|l06 

|l08 

110 

♦  104)6 

106)6 

(   99), 

100 

Ino 

..... 

#1111, 

113 

§137 

{186 

^01 

fiOl 

«  •  •  •  • 

(106 

106i» 

man 

•••••• 

{130 

180)4 

}  99)6 

100 

91 

98 

{107 

,,,,, 

{117 

{105 

•••■«• 

1118 

••■•«• 

{   83)4 

84)4 

38  >a 

3394 

31)4 

33 

BONDS 


Boston— Concladed. 
NewBng  oongen5s'45JAJ 
N  B  Cot  Yam  5s  1929FAA 
NBGas  AC  Ist  5»..1937 
New  Hng  Tele  6».'16  AAO 

es 1907  AAO 

N  YAN  Bng  1st  7s.'05  JAJ 
1st  mort  6s..  ..1906  JAJ 
Ratland  lst6s..'C2  M&N 
Torrington  1st  6s  1918... 
West  Bnd  St  5s.  .'02  MAN 

l)6s 1914MAS 

Deb  Is 1916  MAN 

Bonds— Baltimore. 
Anacostia  A  Pot ....... Ss 

At!  A  Ch  1st  78.1907  J&J 

AtlQ-Llghtlst5sl917JAD 

Atl  Coast  L  ctf  s  5s  .  -JAD 

Bait  Beit  1st  5s.  1990Bi*N 

BaltCPaslit  5s.l911i5it  N 

Bait  Fnndg  5».1916  MiW 

Uxchange  S)6s.l930J&J 

BaltAPlstasml  1911AA0 

1st  68  tunnel  19H..J&J 

Bal  Trac  1st  5s.l939MAN 

Bxt  A  Imp  6S.1901MAS 

NoBaltDiv  58.1942JAD 

Con7'rMble5sl906MAN 

Central  Ry  6s... 1918  JAJ 

ConBOl5s....]932M4N 

Bxt  A  Imp  5S.19S2MAS 
Chas  City  Rylst  5s  •23J&J 
Chas  RyaAB15a'99M&S 
CharlCAA  ext5s.  1 0  i  0  J&J 

8dTs  1910 AAO 

CityASab  lBt5s.l922JAD 
CttyA8ub(Wash)lst58'«8 
ColAQmTlst5-8.1917JAJ 
Consol  aas  6s.. 1910  JAD 

5s 1939J&D 

Ga  AAialstpf5sl945AAO 
aaCar  ANlst9a  g.  1 929  JAJ 
OeorglaPlst5-6s  1922J&J 
QaBoAFla  1st  6s.  1945J&J 
KnoivTrao  lst5s  '38  AAO 
Lake  R  Bl  lstKu5s'42MA8 
Macon&Nlst  4)6s  '90MAS 
Maryland  Brewing  6s  ... . 
Met8t(  Wash)  1st  6s'35FA 
New  on  Gas  1st  6s...Yar 
NewpN*OP  lst5B'38MAN 
Norfolk  St  1st  5s  '44. JAJ 
NorthCent  4)6s.l935A&0 

88  1904 ..JAJ 

Series  A  68  1926.... JAJ 
Series  B  5s  1926.... JAJ 
Pitt  Un  Trac  5s.l997  JAJ 
PotomYallst6s.l941JAJ 
8eoAvTn(Pltts)5s'34JAD 
Say  Fla  A  West  5s  '34AAO 
Seaboard  A  L  Is  1050..., 

Loanoertfs  1902 

Seab  A  Hoan  58.1026  J&J 

{JuBll.APlst4)68'29MAN 

Un  Ry  A  Bl  lst48'49.MA8 

Income  4s  1949..,, JAD 

Ylrg  Mid  1st  6s.  1 906  MAS 

2d  series  es.. 1911  MAS 

Sd  series  6s..  1916  MAS 

4th  ser  3-4-5s.l981MAS 

Sth  series  58.1936  MAS 

Va  (State)  3s  new.'S3J&J 

Fund  debt3-3s.  1991  JAJ 


Bid. 


1... 

ilOS 
i  68 

«103)6 
2103)4 
ill! 
»08)6 

aosH 

•••••• 

E  •  itt* 

I 

i 


00 

11719 


110 
183 
11896 


117 

101 

11994 

100)4 

1*17" 

110 

110 

93 
116 
104 
117 

98 
180 
U6 
114)4 
i079i 
109 
1881a 
116 

89 
117 


60 


104 
110 

lie 

108)4 

186 

133 

' 

107 


81)4 


118 

87 
96% 

7496 

no 

117 
118 
111 

116)6 
96)4 
96!4 


Ask 


« I  •  •  •  I 

63)6 


108 


4  •  ■  •  4 
■*(>•(• 

111" 

iisii 


119 

101)6 

188 


94)6 
U6 

118 
96 

ii6*" 

114)6 
lOS^s 
110 

91 


50)4 


106)4 
118>» 


•  • • Sf  • 

i8d 


•  •  •  «• 


115 
90 
97 
74X 


8  ■  •  •  • 

•  •  •  •• 


116 
8594 


BONDS 


Baltliuore— Couolu'du 
WestN  C  oon  68.1914  JAJ 
WestVaCAPlst6g.  •  1 1  JAJ 
Wll  A  Weld  SB. .  1935  JAJ 
Bends-  Fhlladelebla 
AUeVyBext7«191()AAO 

Asphalt  Co  Sb  tr  ctf s 

Atl  City  1st  5sg..'19  MAN 
Balls  Ter  Ist  6b.1026  JAD 
BergABBrewlBt6s'21JAJ 
B  Boro  Gas  lst58.'38MAS 
Cambrlalron  6s.l017  J&J 
ChesAD  CanlstSs.'l  6  J&i 
Choc  OkAG  gen  5s'19JAJ 
Clt'8'8tRy(Ind)con  5s.'S3 
Colnm  St  Ry  1st  con  5s.'33 
Con  Trac  of  NJ  lst58..'33 
Del&BBklst7s.'05FAA 
BasIAA  1st  M  5a.'20  MAN 
Bdlson  Blec  5a  stk  tr  ctf  s. 
BleoA  Peop's  Tr  stk  tr  ctf  s 
BlmAWilm  Ist  es.'lO  JAJ 
Income  58.. ..2862  AAO 
Bq  HI  Oas-L  Istg  Ss.l928 
Hestony  M  A  F  oon  5s.'34 
HA  B  Top  oon  5s.'25  A  W 
Indianapolis  Ry  4s.. 1933 
KCSubB  lot6s..'20J&D 
Lehigh  Nav  4)6s..'14  Q-J 

RRlsg 1914  g-F 

Gen  M  4)6sg.  .1924  Q-F 
Leh  Y  C'l  lst5sg.'33JAJ 
Loh  Yal  eact  48. .  1 948  J  AD 

3d  7s 1910  MAS 

Consol  6s 1923  JAD 

Annuity  6s J&D 

Nat  Asphalt  col  6b 

New'kConGas  Ss  '48  JAD 
Newark  Pass  con  5s.  1930 
NYPWlANorlst4B  'S9J&J 
Income  4s...  11)39  MAN 
No  Ponu  1st  4s.. '36  MAN 

GenM  7s 1903  JAJ 

Penn  gen  es  r..  .1910  Var 

Consol  68  0. , ,  ,1905  Yar 

Consol  5s  r....l919  Yar 

Penn  A  Md  Steel  oon  6b.  . 

Pa  A  N  Y  Can  7b..'06  J*D 

Cons  5b. .....1939  AAO 

Cons  4s ,1939  AAO 

Penn  Steel  lit5s.'17MAN 
People's  Tr  tr  oerts  Is.' 13 
Phila  Bleo  gold  trust  otf  b 

Trust  oertfs  4s 

PhABr  gen  M  6g.'30  A&O 

Gen  M  4s  g.. 1920  AAO 

Ph  A  Read  2d  6s. '38  AAO 

Consol  M  78.. 1911  J&ii 

Con  M6sg...l911  JAit 

BxtC  mp  Mis  g.'47  AAO 

ConMof '88  4b.'37  J*.; 

Terminal  5s  g.l941  Q-F 

P  Wll  &  Bait  4s.  1917  AAO 

ColiatIra8t4s.l031JAJ 

Read  Co  gen  4s,  1997  J&J 

Rochester  Ry  oon  5i.  1930 

SohRBBidelst6s  g'35J&D 

Boran  Trao  Ist  6s  '32M&N 

United  N  J  4s..  1944 MAS 

UnTracPitts  gen6s'97  JAJ 

WelBbaoh  8f68l9S0.JAD 

(And  Interest, 

•Prloe  inoiudes  overdue 


Bid. 

Ask. 

ISO 

•••■•• 

Ih^^ 

UOM 

180 

58)4 

•••••« 

118 

•tl«l« 

•••«•• 

•  •  Ifll 

111 

109 

110 

•t!*!! 

114)6 

UB96 

>i»««t 

11S>« 

96)4 

9554 

•   >   •   •   9« 

•••>•» 

10854 

>.  ••••! 

110 

•  •• 

70 

79« 

lis 



108)6 

'  t  •■•• 

108)4 

lao 


•  •  ••«  I 

117 

76)6 

ooupo 


..... 

133 


t  •  eetl 

"88" 

104 

■  etei 

ill" 

•  •*•• 

112 

•■ee«w 

93 

•  ttt 
■  •••1 

ioa" 

lOlia 
68)6 
130 

«e««t 

•  t*tt 
-  tett* 

188" 

',«••■ 

107 
106 
136 

••••II 
*  •••• 

••••I* 

109 

9796 
110 
110 

till*  • 

9796 

•  ••tl 
•  •••tl 

•*•■»■ 
llllll 


na. 
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RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obiained.  The  first  two  coiumns  of  figures  give  the  gross  earnings  for  the  latest  week  cr  month,  and  the  iaot  two 
columns  the  earnings  for  the  period  from  .Iiily  I  to  and  including  such  latest  week  or  month. 

Trie  returns  of  the  street  raihum.s  are  lyi'ourjht  tofjeth^r  separately  on  a  subsequent  page. 

Notice  Change- Our  yearly  totals  now  all  date  from  JiiJy  1. 


KOADS 

I 


Adirondack 

Ala  -.tSoutliern. 

Ala  Mifllaua 

Ala  N  O  &  I  oxa.- 

NO  &  No  East. 

Ala<te  Vlfkeb'j.' 

VlckKb^SlKfei-. 

Ann  Arbor 

Ann  Wash  &;  Bal. 
Atcli  Top  <fc  S  Fe . 
Atlanta  &  Char.. 
AtlKnoxv  &  No. 
Atlanta  &WPt.. 
All  Coast  Lino... 
Atl  Vakl  cV;  West. 
Anstln  &  Northv; 
Bait  <fe  Ann  S  L.. 
Balt&  Ohio....  t 
B  &  O  Southw.  < 
BanRor  &  Aroosi 
Bath  &  llaniinoii 
Bellefonte  Cent') 
Brulgt  &Baco  K. 
Brunaw&WeHt'n 
Buff  Koch  <fe  i  iiti- 
Buffalo  ASusq... 
Burl  C  Rap  &  No 
Canadian  Pacllic 
Cent'l  of  Georfiia 
Ceut'lNewEufi;.. 
Cent'lof  N  Jersej 
Central  Pacitio.. 
Cent'l  Pa  &  West 
Charleston  <fe  Sav 
Chattan  South'n. 
Chesap  &  Ohio... 
Chic  &  Alton  Ry . 
Ch.oBnrl  &  Quiu 
Chic  &E  Illinois. 
ChloGt  Western. 
Chioind  &L.'v... 
Ohio  Mil  w&8tP 
Chio  &  North  W'b 
CMo  Peo  <&  St  Ij  ) 

8t  I,  Ch  &  St  P  5 
ChioRI&Pac... 
Chio  St  PM  &0. 
Chlo  Term  Tr  RE 
Choo  Okl  &  Gulf. 
Oln  N  O  &  T  Pac. 
Cin  Portsm  &  V? 
ClClnCh&  StL. 

Peoria*;  Kast'i 
Clev  Lor  &  VV  hee: 
Colorado  A  Soiuli 
Col  Newb  &  I..an . 
Col  Sand  <Si  HocU 
Cornwall  &  Leb . . 
Cumberl  d  Val  cj 
Denver  <fe  Rio  Gi 
Denv  &  Southw. 
Dbt  &  Mackinac. 
Dul&IronRan6< 
DulSo8h&Atl.. 
E  St  L  &  Carond . 
Elgin  Jol&  East. 

Erie 

Evansv  &  Indiaii 
Evansv  &  T  H... 
f"indFt\V&  W 
Ft  W  &  Denv  Citj 
FtW&RioGr... 

Georgia  RR 

Qa South*  Fla. 
Gila  Val  GAi  N.. 
Gr  Trnnk  Svstenj 

Gr  Tr  &  We.sfn 

DetGrH&M. 
Great  North'u— 

StPMinn&M. 

East'nof  Minn. 

Montana  Cent'l 
Total  system. 
Hooking  Valley.. 
Hous  &  Tex  Cent 
Illinois  Central.. 
UUuoia  Southern 
Ind  Dec  &  West'i 
IndlU&Iowa... 
Int<&  GtNoith'n 

Interoo(Mox) 

Iowa  Central 

Iron  Railway 

Kanawha  &  Mich 
K  O  Ft  Scott  &  M 
K.OMem&  Biru, 
Kan  City  ife  N  W. 
Kan  City  South'n 
Lehigh  &  Hudsoi 
Lehigh  Val  RR. 
Leh  Val  Coal  Co. 
Lexing  AEasl'n. 
Loa  Angel  Term . 
LouUeu&St  L.. 
Louis v  <&  Naahv. 


Latest  Qrosa  Eaminys 


Week 
or  Month 


Current 
Year 


.March  — 
ithwk  Apr 
April 

L';;c  June 
2d  wk  May 

d  wk  Ma^ 
'M  wk  May 
IthwkMay 
March  — 

A.pril 

l''cl)ruary 

.May 

March 

April 

:5  wkaApr 

Nfarch 

March 

April 

.Vpril 

March 

•May 

.March 

April 

UhwkMaj 

vlarch 

ItlivvUMaj 
LlliwKMay 
IthwkMaj 

April 

April 

March... 

March 

April 

dwk  May 
IthwkMaj 

April 

April 

ItliwkMaj 
AthwkMaj 
ithwkMa> 
ithwkMay 
April 

April 

April 

April 

4thwlLMay 
:3d  wk  May 
adwk  Maj 
April  .. 
ItliwkMay 
UhwkMaj 

(I  WK.  Maj 
Atiril. 

ar.  h 

ithwkMay 

March 

April 

ItuwkMay 

March 

April 

February  . 
IthwkMay 

April 

March 

April 

tthwkMaj 
iihwkMaj 

April 

April 

UhwkMay 

April 

April 

April .. 

lihwkMay 
3d  wk  May 
3d  wk  May 

May 

May 

May 

May 

ithwkMay 

March 

May 

May 

February.. 

April 

ttliwkMa\ 
WkMay  iV 
IthwkMay 

April 

ithwkMay 
■IthwkMaj 
IthwkMay 

April 

April 

May 

April 

April 

Apiil 

March 

May 

ithwkMay 


18.19ft 
.os,:}:i7 

74,'278 

33,000 

13,00(1 

12,000 

47,1.50 

.^,895 

4,874,740 

2:U!.44f! 

41,0.">7 

02,81. ') 

63«,1»7 

l.'5,2(J  1 

19,402 

7,629 

3,839,615 

122,916 

2,13:i 

3,831 

3,.543 

46,997 

1.59,399 

60,0.)1 

142,222 

8H  l,0O0 

100,418 

.58,996 

1,310,189 

1,-589,277 

1,55'1 

55,809 

1,61'1 

439,752 

661.637 

3,862,313 

110,767 

204,425 

119,992 

1,002,66:; 

3,478,050 

102,241 

1,991,110 

805,455 
40,706 

*71,687 
99,353 
30,00'- 

531,899 
86,865 
45,488 

343,251 
18.962 
31,784 
23,455 
78,09-- 

295,30( 

177,326 
85,655 
77,389 
82,681 
13,976 

194,451 

3,247,655 

7,386 

37,11  ( 

6,385 

165,012 
16.810 

137,035 
91,268 
27,938 

797,781 
67,773 
14,659 

1,874,646 

265,873 

167,006 

2,307,525 

105,234 

393,053 

3,12(),126 

10,524 

50,652 

134.119 

131.293 

95,400 

54,991 

5,151 

27,465 

180,023 

(!2.673 

33,136 

417,766 

33,887 

1,982,917 

1,661,690 

30,237 

15,301 

57,684 

860,310 


jPrevlous 
Year 


$ 
15,887 
56,602 
69,061 

34,000 

10,000 

7,000 

37,842 

6,274 

,845,367 

218,!)il 

33,5.52 

61,526 

596,43< 

12,450 

11,9«0 

8,493 

3,581,752 

119,459 

1,890 

3,93 

3,009 

48,848 

184.347 

47,55m 

134,357 

856,000 

134,207 

54,10:i 

1.236,991 

1 ,44  t,79  J 

2,0b9 

56,17b 

1.91  I 

373,340 

595,784 

3,607,92(1 

07,733 

182.:!53 

108,35-. 

1,087,337 

3,374,641 

106,180 

1,760,157 

676,68> 
30,715 

*45,201 
95,630 
27,689 

455,479 
62,816 
48,034 

287,800 
18,0or 
36,979 
25,774 
74,276 

271,700 

223,915 
86,586 
74,10-1 
77,389 
12,415 

158,0-18 

2,945,683 

8,374 

32,936 

6,750 

117,792 
9,320 

127,484 
91,425 
34,160 

752,046 
83,336 
15,632 

1,826,494 
357,356 
115,209 

2,299,0.59 
104,.532 
244,058 

2,625,499 


48,313 

103,74'1 

84,75<: 

91,60(1 

51,921 

5,334 

21,409 

146,633 

36,9(i 

28,433 

335,319 

43,28 

l,91(i,0-26 

1,075,930 

28,017 

10,589 

53,919 

760,888 


July  1  to  iMtest  Date 


Current 
Year 


149,057 

2,028,524 

882,587 

1,697,247 
815,329 
79:!.400 

1,613,^36 

46,233 

15,019,910 

1,9.57,-289 
437,880 
582,585 

6,448,175 
188,9.59 
208,644 


l^revioics 
Year 


J9,0  14,060 

1,201,630 

33, .521 

38,19:: 

30,91-4 

56-2,ti6S 

5,285,699 

54(>,17.j 

4,559,003 

28,124.17?- 

6,438,580 

593,034 


14,527,833 

17.505 

630,119 

83.33-^ 

14,037,5W5 

7,531,7(i8 

41,617,145 

5,195,349 

6,404.260 

3,772,1-27 

;J8,813,021 

;55,747,182 

1,145,437 

22,499,90(i 

9,030,461: 

1,301,332 

*3,9 14,235 

4,433,737 

325,295 

16,171,092 

2,-266,6-22 

1,770,244 

3,912,944 

138,880 

942,150 

190,281 

900,9-tl 

10,444,439 

1,789,260 

711,735 

2,753,104 

2,267,260 

125,722 

1,483,302 

31,908,224 

290,772 

1,318,635 

88,931 

1,764,059 

624,273 

1.. 587,438 

1,011,392 

305,288 

24,022,321 


927,433 

21,089,419 
3,298,987 
1,982,193 
26,370,599 
4,215.613 
3,996,609 
33,942,840 

105,770 

493,611 
1,117,809 
4,380,475 
3,569,000 
2,121,818 
4S,40C 

842,918 
6,134,244 
1,893,170 

338.659 
3.906.4^ 

400,849 


290.501 

128,104 

608.056 

26,833,665 


156,474 

1,938,378 

803.848 

1 ,610,766 
732,068 
024,348 

1,549,445 

56,077 

38,846,193 

1,740,349 
38:5,525 
554,330 

6,140,405 
151,602 
128,799 

35,253,791 

i.oio.r^i'j 
:r.',.7r,i 

4  !,!•<:> 
3o,405 1 
578,4041 
4,520,00:!  1 
.594,0571 
4,000,541 
28,000,711 1 
5,678,003 1 
592,135 


ROADS 


14,079,404 
IS, 104 
563,1411 

8:{,soi ' 

12,129,000 
0,474,4371 

39,969,250 1 
4,756,042 ' 
6,167,535] 
3,8(W,409i 

:i8, 4  05,480 

35,857,243 

1,254,959 

20,215,380 

8.834,077 

1,120,384 

*2,330,017 

4,545,-545 

297,802 

15,347,347 

2,155,-227 

]  ,822,453 

3,53:{,400 

130,800 

938,490 

222,0-27 

843,217 

0,295,952 

1,807,900 

060,S22 

2,885,730 

2,379,077 

129,925 

1,432,497 

31,809,(;63 

331,133 

1,315,120 

100,.S80 

1,3(50.713 

451,483 

1,422,712 

907,076 

290,154 

23,171,571 


912,112 

21,815,-226 
3,303,474 
l.S07,710 

27,070,116 
3,080,960 
3,107,080 

29,8-10,208 


451,811 

929,703 

3,905,610 

3,656,000 

2,146,078 

62.307 

082,930 
5,300,331 
1,560,612 

333,343 
3,416,848 

449,023 


245,166 

91,612 

5S0.688 

25,505,066 


."Macon  &  Bitm... 

Manistiqu" 

:  Mexican  Central 
.Mexican  ntem'l 
t.^fexicau  Nat'l.. 
M^Tican  North')! 

tMoxicau  Ry 

.Mi-.xicau  Soiith'i 
.Minneap  .V  St  L. 
M  8t  P  &  H  St  M  . 
.Mo  Kan  &  Texa- 
Mo  Pact  Iron  Ml 

Central  Brand; 

Total 

.Mob  .lack  <fe  KC. 
.Mobile  <fe  Ohio... 
.MoEt  &M ex  Gull 
Nash  ('h&  StL.. 
Nevada  Cen'ral.. 
N  Y  C  &  Hud  Biv 
In  Y  Ont  &  We-st. 
\'  Y  Susq  &  Weal 
Norfolk  <!i  West'i 
.voriheni  Centra: 
Nortli'n  Pacific. o 

Ohio  River 

Pacific  Coa.stCo. 

Pacific  Mall 

Petiiisylvania^-.- 
Pinn  <&  Northw'i, 
Pero  Marquette.. 

Phlla  &  Eric 

I'liila  Wllm  &B.. 
i-lttsBesH  A:  LE. 
Pilt'^liCCA  Stl 
P  tisb  *  Wesi'n. 

Pittsb  CI  &  ToJ 

Pitteb  Pa<fe  F.. 

'joi^al  system... 
Plant  System— 

Ala  Midland... 

Brun.'!  «r  W'n... 

Chaa  &Sav 

Hav  Fla&  W... 

SUSOc&G.... 
Reading  Co— 

PhU&  Read.... 

Coal&IrCo.... 

Tot  both  Go's.. 
Rich  Fr'ksb  &  P  . 
Rio  Grande  Jet.. 
Kio  Grande  So... 
Rio  Gr'do  West .. 

St  Jos  &(irl 

St  LKen'f-t&  So. 

StL<t  N  Ark 

HtL  &  San  Fran  . 
St  L  Southwest  . 
StLVau&TH.. 
San  Ant  &  A  P.. . 
San  Fran  &N P.. 
8  Fo  l^res&Ph... 
Sav  Fla  tSiWest.. 
Seaboard  Air  L.. 
riher  Shrev  &  So  . 
SilSprsO&G... 
SoC  &  GaKxt... 
So  Haven  <&  East. 

Southern  Ind 

So  Muss  (fa  Ark  ... 
SoPiiciflcCot... 

Austin  &  No'n. 

Cent  Pacific 

GalHarct  S  A. 

Hous&TexCen 

Louis'a  West... 

Mor,i,'an'a  L  it  T 

N  YT  JcMex  .. 

Tex  &  NOrl 

So  Pacof  Cal  .. 

So  Pac  of  Ariz. 

So  Pac  of  N  M  . 
outhcrn  Rallw'\ 

St  Louis  Divis'n 
TerreH  Alnd... 
Tei-re  U  &  Peor.. 
Texas  Central  ... 
Texas  <fe  Paclhc. 
Tex  S  V  &  N  W 
Tol  &  Ohio  Ont . 
Tol  P  iV  West  . 
TolStLA  W.. 
Tor  Ham  &Buff. 
anion  Pac  RR . 

Oreg  RR  &i  N 

Orcg  Sh  Line. 

Wabash 

W  Jersey  <fc  Seae 
W  V  Cen  A  Pitt. 
Western  of  Ala .. 
Wheel  i;  LE... 
Wisconsin  Cent 
Wrlshtsv  &  T'n.. 
Yazoo  &  Miss  V 


April 

Apill 

ttl)  wkMay 

April 

UhwkMay 
.Morch.... 
Wk  .May  18 

d  w^  May 
ItiiwkMay 
lthwkMa.^ 
IthwkMay 
IthwkMH  y 
IthwkMay 
tthv.kMay 
Wk  June  ' 

Ma.v 

March 

May 

March 

.May 

Aviril 

.Vpnl 

itiiwkMaj 

ipril 

-d  wk  Maj 
4th  wk  May 

(\prll  

March 

April 

March 

IthwkMay 
March 

.jml  

Itliwk  Mar 

April  

March 

March 

March 

ad  WkMay 


Latest  Gross  Earnings 


Week 
or  Month 


April.... 

April 

April 

Ap.il.... 
April 


April 

April 

April 

.Mitrch 

March 

llhwkMai 
3d  wk  Maj 

April 

April 

Febiuary 
IthwkMa; 
IthwkMay 
April .... 

April 

April 

ia  wk  May 
April  ... 
Ill  wk  May 
let  wkMaj 

April 

4pril 

April 

May 

-April 

.Vpril 

March 

.March 

.March 

March 

March 

.March 

March 

March 

March 

March..... 

March 

4thwkMay 
4thwkMay 

April 

April 

3d  wk  May 
4thwkMay 

April 

4thwkMay 
4th  wkMay 
4th  wkMay 
April.... 


April 

4thwkMay 

April 

April.... 
March... 
2d  wk  May 
IthwkMay 
April.... 
.May 


Current 
Year 


I'reviotts 
Year 


$ 

7,222 

7,978 

537,785 

485.247 

224,761 

58,856 

72,000 

16,235 

86,620 

118,551 

c452,478 

1,071,00( 

12,(XXl 

1,113,000 

2,729 

c  502,800 

111,970 

a639,948 

2.570 

4,965,650 

400,805 

18y,oi 

407,398 

692,202 

618,737 

31,050 

370,983 

164,20 

7,537,97 

61,406 

241,591 

486,129 

948,073 

54,022 

1,642.840 

209,491 

126,615 

31,602 

82,065 

74,278 
46,997 
55,809 
426,430 
18,257 

2,222,265 

2,345,039 

i,507,304 

92,314 

41,145 

13.755 

1(M),400 

123,043 

10,084 

5,890 

285,974 

100,533 

168,1-24 

220,047 

79.791 

17,095 

420,439 

202,794 

15,897 

18,257 

19,965 

4,567 

49.121 

18,270 

7,33s.3-57 

19,402 

1,589,277 

592.047 

393.053 

151.738 

647,686 

21.472 

255.777 

1,6,55,282 

389,926 

221,211 

825,916 

50,379 

127,-205 

38,826 

14,523 

301,276 

10,000 

78,613 

33,190 

68,786 

32,838 

3,-tl8,737 

471 ,061 

280,814 
99,535 
73,040 
55,-234 

150,-538 
9,719 

423,450 


Jnly  1  to  Latest  Date 


Current 
Year 


S 

6,217 

8,907 

561,844 

416,424 

240,262 

53,147 

92,900 

21,977 

73,550 

124,200 

274,0 1 4 

878,000 

37,iKX, 

915,W0 

'S,2(yJ 

c-171,(J00 

124,399 

a555,48e 

3,221 

4,0.50,377 

303,131 

181,741 

407,218 

651,702 

589,201 

31,(J9.5 

366,34S< 

275,591 

6,909,372 

54,393 

196,335 

374,487 

912,973 

47,78'J 

1,477,-503 

191,76f 

116.48( 

29,060 

73,450 

69,064 

48,84'- 

56,178 

363,637 

29,511 

2,170,342 

1,459,097 

3,629,430 

79,2-52 

40,231 

14,811 

81,700 

108,8.53 

8,11>- 

5,-155 

220,077 

1-29,811 

1.50,702 

151 ,45(i 

68,310 

19.43 

363,037 

179,183 

3,862 

29.511 

19,926 

3,411 


S 

93,970 

72,57& 

15,670,W;2 

4,600,935 

7,057,953 

51 4.-207 

3,830,800 

724,'^68 

2,073,285 

4,(J70,764 

c  14201.500 

30,070,940 

1,221,739 

:n  ,320,204 

129,77:^ 

-5,fi49,000 

1 ,04 1 ,952 

tt7,087,637 

24,61." 

51,448,641 

4,320,292 

2,077,818 

14,528,647 

6,049,181 

•29,951,251 

1,352,893 

4,240,06'J 

2,328,28t 

74,010,510 

522,2"" 

7,930,794 

4,518,-192 

9,.5(j0.774 

1,7.57,7.5: 

16,1(J3.'15." 

1,655,11^ 

932,561 

345,601 

3,483,670 

882,587 
5(52,968 
630,119 
4,360,002 
181,442 

23,145,602 

23,474,722 

46.020,321 

739,54:i 

433,34] 

499,213 

4,292,323 

1,171,550 

111,375 

61,4  1.- 

9.281, 74V 

6,892,1  .s.-, 

1,659,27:> 

2,290,975 

«40,799 

835,42  s 

4,300.O(.):i 

9,745,015 

715,295 

181,442 

244,720 


15,162 

5,406,076 

11,980 

1,444,794 

534,961 

244,05s 

119,071 

585,786 

19,595 

172,930 

1,495,04 

326,768 

161,53 

810.733 

55,339 

122,52s 

31,140 

5,614 

252,070 

8,20(1 

72,371 

30,502 

45,216 

29,364 

3,062,564 

432,299 

256,714 

100,970 

65,16S 

49,(?26 

166,2011 

11,600 

334,758 


I'revi'Ais 
Year 


$ 

66,006 

76,h40 

15,686,802 

4,1.50,045 

6,970,106 

468,9.58 

<,0-23,010 

713,0.54 

2,005,143 

4,719,616 

11,732,348 

20,997,851 

1,213,579 

28,211,430 

107,-241 

c5,.5:J3,463 

999,466 

a6,571,6.53 

23,566 

49,948,200 

4,1,54,346 

2,226,1-55 

12,708,816 

6,571,181 

27,854,708 

1,220,634 

4,290,839 

2,952,511 

66,275,710 

515.47S. 

7,060,607 

4,270,202 

9,069.274 

1,504,384 

16,275,640 

1,554.429 

873,329 

302,318 

3,285,077 

803,843 
578,404 
563,141 
3,725,090 
230.933 

22,112,286 

23,756,091 

15,S68,377 

678,824 

380,426 

485,-299 

3,906,7s7 

1,189,156 

88,766 

52,783 

7,333,330 

5,488,007 

1,631,(!64 

1.865,213 

776,3-23 

8So,277 

3,725,090 

8,574,892 

354,4-25 

230,933 

213,650 


170,47(> 

05,040,631 

20s,0.1  1 

14,-5-27,s3;i 

5,021,740 

3,990.600 

1.2s5,OSO 

6,031,417 

210,658 

2,044,19(1 

14.025,241 

3,205,843 

1,724,531 

31,06«5,94s 

1,893,3971 

l,325,7s(i 

459,189 

040,521 

10,403,095 

120,100 

2,300,094 

1,067,333 


128,417 

57,532.907 

128,799 

14,079.494 

4,7-23,197 

3,107,680 

1,032,027 

5,489,509 

228,750 

1,407,771 

13,270,031 

2,837,607 

1,491,402 

28,949.52;i 

1,772,957 

l,3s3,409 

411,2(>0 

345,720 

8,005,901 

90,3-3 

2,136,693 

985,810 


36,260,782132,720,462 


16,1-26 

2,930 

982 

04 

2,573 

4,796 

141 

5.747 


,519 
,684 
"84 
,448 
,489 
261 
834 
,734 


15,130.850 

2,707,1  S4 

8sl.01O 

580.601 

2,319,918 

5,131.179 

140,205 

4,983,723 


§  Covers  rcsnlts  on  lines  directly  operated  east  of  Pittsburg.  ♦  Fljrurea  from  April  1  are  for  the  railroad  only. 

t  Includes  Chesapeake  &  Ohio  Southwestein,  Ohio  Valley  and  Chicago  and  Texas  for  both  years.        !  Mexican  currency. 
1  olucludes  Paducah  &  Memphis  Division  from  July  1  in  both  years.  b  Includes  the  Hou.«ton  &  Texas  Central  and  its  subsidiary  ILnea. 

«.  C  Results  on  Montgomery  Division  are  Included  in  both  years.  d  Includes  St.  Paul  &  Duluth  from  July  1, 1900. 

i^ A lUQludes  results  on  Sher.  Shrev.  &  Southern,  Mo.  Midluud  and  San  Antonio  extension  for  this  year,  bat  not  lor  last  year  since  May  15. 
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Totals  for  Fiscal  Tear. 

In  the  full  page  statement  on  the  preceding  page  we  show 
the  gross  earnings  of  all  roads  for  the  period  from  July  1, 
that  being  now  the  beginning  of  the  fiscal  year  of  the  great 
majority  of  the  roads.  There  are,  however,  some  roads  that 
still  have  their  own  fiscal  years.  These  with  their  dates  are 
brought  together  in  the  following. 


Roads. 


Atlanta  &  Charlotte  Air  Line. 

Bellefonte  Central - 

Burllnrton  Cedar  Rap.  &  No. 

Central  of  New  Jersey 

Chicago  ifeNorth-Weetem.... 
Ch1oa/JO  Rock  Island  &  Pao.. 
Chlo.  St.  P.  Minn.  &  Omaha.. 
Choctaw  Oklaiionia  <b  Gull.. 

Cumberland  Valley 

Denver  &  Southwestern 

Duluth  South  Sho.  &  Atlantic 
East  St  Louis  &  Carondelet. 

Ft.  Worth  &  Denver  City 

GUa  Valley  Globe  &  Noith'n. 
International  <fe  Gt.  North'n. 

Lehigh  Valley  RR 

Lehigh  Valley  Coal 

Manlstique 

Mexican  Central 

Mexican  International 

Mexican  National 

Mexican  Railway 

Mexican  Southern... 

Missouri  Pacific 

Central  Branch 

Total 

Monterey  &  Mexican  Gull.... 

Northern  Central 

Ohio  River 

Paolflo  Mail 

Pennsylvania 

Pennsylvania  &  Northwes'n. 

Pere  Marquette 

Philadelphia  &  Erie 

Phlla  Wllm'g'n  &  Baltimore. 
Pitts.  Bessemer  &  Lake  Erie. 
Pitts.  Clncin.  Chlo.  &  St.  L. . . 
Pitts.  Charters  &  You'gh'y... 

Rio  Grande  J  unction 

8t.  L.  Vandalia  &  Terre  H.... 

South  Haven  &  Eastern 

South.  Missouri  &  Arkansas.. 
Terre  Haute  &  Indianapolis.. 

Terre  Haute  &  i'eorla 

Texas  &  Paolflo 

West  Jersey  &  Seashore 


Apr.  1  to 
Jan.  1  to 
Jan.  1  to 
Jan.  1  to 
J  line  1  to 
Apr.  1  to 


Period. 


Jan. 

Nov. 

Jan. 

Deo. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Deo. 

Deo. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Apr. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

May 

Jan. 

Jan. 

Jan. 

Jan. 

Nov. 

Jan. 

Jan. 

Jan. 

Deo. 


Ito 
1  to 
1  to 
1  to 
1  to 
1  to 
Ito 
1  to 
1  to 
1  to 
Ito 
Ito 
Ito 
J  to 
1  to 
Ito 
Ito 
Ito 
1  to 
1  to 
Ito 
1  to 
1  to 
Ito 
Ito 
Ito 
Ito 
ito 
Ito 
Ito 
1  to 
1  to 
Ito 


Nov.  1  to 
Jan.  1  to 


Jan. 
Nov. 
Nov. 
Jan. 
Jan. 


Ito 
1  to 
1  to 
1  to 
1  to 


Feb. 
May 
May 
Apr. 
Apr. 
Apr. 
Apr. 
May 
Apr. 
Mar. 
May 
Apr. 
Apr. 
Apr. 
May 
Apr. 
Apr. 
Apr. 
May 
Apr. 
May 
May 
May 
May 
May 
May 
Mar. 
Apr. 
Blay 
Mar. 
Apr. 
Mar. 
May 
Mar. 
Apr. 
Mar. 
Apr. 
Dec. 
Mar. 
Apr. 
Ajir. 
Apr. 
Apr. 
Apr, 
May 
Apr. 


28 
31 
31 
3( 
30 
SO 
30 
21 

:o 

31 
31 
SO 
80 
3. 
31 
30 
30 
30 
31 
30 
3) 
18 
21 
31 
31 
31 
31 
30 
31 
31 
80 
31 
31 
81 
30 
31 
30 
31 
31 
30 
80 
30 
30 
30 
31 
30 


Latest  Gross  Hamings, 


Current 
Year. 


2,470,627 

18.212 

1.9i8,4l8 

5,273,793 

39,435.353 

1,991,110 

3,190.182 

2,541,509 

315,470 

766,x61 

951,578 

50.839 

685.365 

113,654 

1,871,  t94 

10,8^8,831 

8,915.898 

34  044 

7,426,169 

1.959.983 

3,251,483 

1.729,100 

127,669 

13,349,f'58 

490,618 

3.832  999 

332,689 

2,603,627 

531,919 

2,885,691 

29,255,909 

178,142 

3.500.789 

1,328,366 

5,595,898 

376,519 

6  491,243 

193.917 

158,920 

970,472 

14,097 

67.609 

765,027 

273,473 

4,791,846 

891,378 


Previous 
Tear. 


$ 

2,239,533 

20,397 

1839,281 

4,774,188 

39,492,.'S44 

1,760,157 

2.942,027 

1,631,015 

293,787 

S76.350 

1,003,320 

51,852 

475.256 

109.887 

1,517,488 

9,873,273 

7,052,462 

35,872 

7,454,170 

1,780,879 

3,357,520 

1,832,700 

188,332 

11,472,196 

491,009 

11,963,205 

342,237 

2,485,927 

516,515 

3.461,753 

26,501,909 

176,747 

3,127,825 

1,093,306 

5,336,998 

322,093 

6,287,479 

187.928 

148,087 

937,833 

11,081 

52,448 

806,627 

234,395 

3,445,S34 

817,278 


Latest  Gross  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.  The  table  covers  the  fourth  week  of  May  and 
shows  10"22  per  cent  increase  in  the  aggregate  over  the 
■same  week  last  year. 


4<7i  weefe  of  May. 

1901. 

1900. 

Inerecue. 

Dterecue. 

S 

9 

s 

9 

Alabama  Gt.  Southern.. 

58,337 

58,602 

1,735 

Ann  Arbor „ 

47,169 

37,842 

9,317 

Sufialo  Rooh.  &  Plttsb'g. 

159,399 

184,847 

24,948 

Burl,  Oed.  Ran.  &  North. 

142,222 

134.357 

7.865 

Canadian  Paolflo 

884,000 

856.000 

28,000 

Central  ol  Georgia 

150.418 

134,207 

16,211 

Chesapeake  &  Ohio..... 

439,752 

373,349 

66,403 

Chicago  4  East.  IlUnoIe. 

110,767 

97,733 

13,031 

Ohio.  Great  Western 

204,425 

182,353 

22.072 

Chio.Indlan'lls  &  Loulsv. 

119,992 

108,352 

11,640 

.... .... 

Chicago  Mllw.  &  St.  Paul 

1,092,663 

1.087,337 

5.826 

Chlo.  Term.  Transler  .., 

40,708 

30,715 

9,991 

Olev.Cin.Chlo.  ASt.  L.. 

531,899 

455,479 

76,420 

Peoria  &  Eastern 

86,865 

62.816 

24.019 

Ool.  Sandusky  &  Hook'g 

31,784 

36,979 

5.195 

liPTiver  &  Rio  Grande.. 

295,300 

271.700 

23.600 

•««>••••. 

Duluth  So.  Shore  &  At... 

82,684 

77,389 

6,295 

Svansv.  &  Indianapolis, . 

7,386 

8,374 

938 

Evansv.  A  Terre  Haute. . 

37,116 

32.936 

4,180 

Ft.  Worth  &  Rio  Grande. 

16,810 

i9,320 

7,490 

■©•■and  Trunk.. ......... ) 

797,784 

752,046 

45,738 

Grand  Trunk  Western  ^ 

Det.  Gd.  H.  &Milw..> 

Hocking  Valley 

105,234 

104.532 

702 

Intem'l  &  Gt.  Northern. . 

131,293 

84,759 

43,534 

Iowa  central.............. 

54,931 

51,921 

3.070 

Kanawha  &  Michigan... 

27,465 

21,409 

6,056 

Kui.  city  Ft.  S.  &  Mem. 

IbO.O  3 

146,633 

33.390 

Kan,  C.  Mem.  &  Blrm 

62,673 

3d,967 

25,706 

LoulsvUle  &  Nashville .. 

860,310 

760,888 

99,422 

r  -■>> 

Mexican  Central... ...... 

537,785 

561,844 

24,059 

*Jsxioan  National.  _... . 

224,761 

240,262 

16,501 

Minneapolis  &  St.  Louis. 

86,620 

73,556 

13,064 

Minn.  St.  P.  &  S.  Ste.  M 

118.551 

124.299 

•     *■■ 

5,748 

Ho.  Kansas  &  Tnxas 

452,478 

274.914 

177.564 

Mo.  Paolflo  A  Iron  Mt  . 

1,071,000 

878,000 

193.O00 

Central  Branch 

42,000 

37.000 

5,000 

*••• 

Mob.  Jackson  A  K.  City . . 

3,149 

3,256 

»>•> 

107 

•orfolk  &  Western, 

407.398 

407,218 

180 

Ohio  River ..„. 

31,b50 

31.695 

45 

Pere  Marquette ,,. 

241,591 

196,335 

45,256 

RiO  Grande  Southern 

13,755 

14,811 

1,056 

Bt.  Louis  <fc  San  h^nn 

285.974 

229,677 

56,297 

•  •*«  .... 

»t.  Louis  aonth  western . . 

160.533 

129,811 

30,722 

Southern  P.aiiwav  ....... 

825,916 

810,733 

15.183 

St.  Louis  Division 

!>0,379 

55.339 

4.960 

lexae  &  Faoltlo. 

301,276 

252,070 

49.206 

»■•••■.•- 

ItWedo  <fe  Ohio  Central... 

78,613 

72,371 

6.242 

T;;!ecio  .^eorla  &  West'n.. 

33,V90 

30,502 

2,688 

•  •>»•  •>-- 

Tol.  St.  L.  &  Weet 

68.78(3 

45,216 

23,570 

Wabash 

471,061 

432,299 

38,762 

It  laaonsln  Central ........ 

150,538 

166,201 

15,663 

Total  '52  i.osds) 

12,416,461 

11,261,751 

1,249,980 

98.270 

Net  Increase  (10'22  p.  o. . 





1,151,710 

For  the  third  week  of  May   our   final  statement   covers 
65  roads,  and  shows  9  72  per  cent  increase  over  last  vear. 


3d  toeek  of  May. 


"revlouBly  rep'd(58  r'de) 
Burl.  Ced.  Rap.  &  North. 
Chattanooga  Southern . . 
Ool.  Sandusky  &  Hooking 

Interooeanlc  (Mex.) 

Mexican  Railway 

Mexican  Southern 

Texas  Central 

Total  (65  roads) 

(Tetinoreaae  (9  72  p.  O., 


1901. 

1900. 

» 

» 

!  9,363.500 

8,502  873 

88.939 

77.834 

1,614 

1,914 

22,935 

24.309 

95,400 

91,600 

72,900 

92,900 

16,235 

21,977 

14,523 

5,614 

9,676,036 

8,819,021 

Increase, 


921.210 
11,095 


3,800 
'8,909 


945,014 
857,015 


Decrease. 

60  583 

""266 
1,374 

20,00*6 
5,742 


87.999 


For    the    month    of  May  73    roads   (all    that   have    fur- 
nished statements  for  the  full  month  as  yet)  show  a^  follows: 


Month  of  May. 

1901. 

1900. 

Increase. 

Per  Cent. 

Gross  earnings  (73  roads) 

9 
49.557,380 

$ 
45,101,626 

4,455,754 

9-88 

it  will  be  seen  that  there  is  a  gain  on  the  roads  reporting  in 
the  amount  of  |4,455,754  or  9'88  per  cent. 

Net  Earnings  Monthly  to  Latest  Uates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  May  18,  1901. 
The  next  will  appear  in  the  issue  of  June  22, 1901. 

/ Oross  Earnings. . . Net  Earnings. — % 

Current     Previous       Current     Previous 


Year.  Year. 

Roads.  % 

A.tl.  Knox.  &  No.a  Apr.  37,552  33,227 

July  Ito  Apr.  30....  396,823  349,973 

Bellefonte  CentralbMay  3,831  3.933 

Jan.   1  to  May  31 18,212  20,397 

lhlc.R.I.&Pac.»...Apr.  1,991,110  1,760,157 

Oolorado  &  8outh.bApr.  343.251  287,809 

July  1  to  Apr.  30....  3,912.944  3.533,460 

Oamberland  Val.b.Apr.  73,092  74,276 

Jan.   Ito  Apr,  30....  315,470  293,787 

Oenv.  &RloG'de.b.Apr.  883,038  780,620 

July  Ito  Apr.  3o....  9,532,239  8,456^452 

)etrolt  &  Maok'o.aApr.  85,655  86,586 

July  Ito  Apr.  30....  711.735  660,822 

ene.B Apr.  3,247,655  2,945,683 

July  Ito  Apr.  3u..  31,108,224  31,809,663 

FlndlavFt.W.A  W.b  Mar.  6,«44  7.546 

July  1  to  Mar.  31....  82.546  94.130 

ft,Worth<feRioG.b.Apr.  76.0.'iO  74.806 

July  1  to  Apr.  3o....  570,803  419.286 

•JilaVal.Qlobe&No  Apr.  27,938  34.169 

Jan.   Ito  Apr.  30  ...  113.654  109,887 

miDOie  Central  ..a. Apr.  2,953,758  2,411,206 
July  1  to  Apr.  30    ..30.^16,720  27,214,709 


Indiana  111.  &  la. b.  Apr. 

July  1  to  Apr.  30  .. 
fowa  '"Central  b...  Apr. 

July  1  to  Apr.  3o  . . , 
<»r  '  .  Ft.  S.  A  M.aApr. 

July  1  to  Apr.  30 

<ai    C  Mem.  <»  B.a.Apr. 

July  1  to  Api  3o  . 
Kan.  City  South... a  Apr. 

July  1  to  Api".  ao  . 
Laclede  Gas  L't,  Co. May 

Jan.  1  to  May  31... 

vte^ioan  Centra;. ..Apr. 
Jan.  Ito  Apr.  3o 

MrtXioan  National.. Apr. 
Jan.  1  to  Apr.  3o 

Sasli.i  h.  ASt- L.b.Apr. 

July  1  to  Apr.  3o 

N.  Y.  Bus.  &  West.a.Apr. 

July  1  to  Apr.  30..., 
Norfolk  &  Wesi'n.a.Apr, 

July  1  to  Apr.  30 

northern  Central,  b  Apr. 
Jan.   1  to  Apr.  3o 

P»oiflc  Coast  CcaApr. 
July  1  to  Apr.  3o.... 
I'ennsylvauia— 
Lines  directly  operated 
East  of  PlttR.ife  E.Apr, 


134,119 
1,117.809 

16.^,559 
1  9  .7,846 

561,957 
5,618,728 

159.491 
1.693.769 

4  17.766 
3,906,472 


103,744 
929.763 

167,887 
1,985.819 

486,097 
4,8:il,7al 

147,889 
1,443,589 

335.319 
3,416,848 


1.446.529 
5,815,241 

667.465 
2,iJT  6,948 

595,635 

6,447.689 

188,916 

2,0  7,sl8 

1,249  497 


1,462,400 
5,876,664 

683,581 


Year. 

» 

5.152 
115.400 

1,209 

4,280 

626,755 

82,140 
1,031.884 

21,805 

100.448 

340,916 

3,583,011 

25,909 
216,521 

738,329 
8,338,039 

844 
13,363 

32,757 
264,094 

13,569 

6^,298 

808,044 

9,681.128 

55.166 

418.117 

48,479 

391,134 

209,803 

2,056,5u8 

36,268 

631,778 

125,172 

999,465 

81,024 

424,474 

435,774 

1,6;5,352 

c26.5,165 


2,642,196  cl,025,2lO 
566,835        148,471 


6,016,167 

IF  1,741 

2,226,155 

1,128.614 


..13,2iSM,576  11,498.526 


692,202 
2,603,627 

370,983 
4.240,662 


661,70^ 
2,485,927 

366,348 
4,299,83a 


2.137,209 

74,238 
885.763 

444,497 
5,350,010 
204,454 
663,962 
66,554 
918,549 


Year, 
9 

7,186 
89,858 

1,340 
7,926 

455,991 
46,182 

970,394 
18,400 
99,434 

268,781 

3,127,657 

25,996 

196,600 

657,911 

8,145,452 

1,374 
14,538 
31.111 

171.166 
22.983 
67.088 

307,166 

8,681,153 

36,922 

291,608 
27,209 

565.659 

159,336 

1,586,699 

34,729 

458,068 
47,235 

602,025 

70,618 
407,679 

486,687 
1,968,297 

321,388 
1,230,498 

182.827 
2,025,351 

68.963 

1,022,093 

408,674 

4,537,298 

154,454 

637,162 

79,483 

1,163,943 


7.537.972  6,909,372 


2,^78,208 

9,427.928 

Inc.  319,800 
Inc.  421,700 


2,141,203 

7,867,528 


Jan.   1  to  Apr.  30    .  2^255,909  26,501,909 
Wesiof  Pltti-.AE.Apr.  Inc.  357,100 

Jan.  1  to  Apr.  3o Ino.  149.800 

Pert-  M.*rquetTb.a-.Apr.         798.031        671,641 
Jan.   Ito  Apr.   80....    2,771,985    2,527,582 

I'hil.Wtlm.&BKlt.bApr.         948,073        912,973 
Nov.  Ito  Apr.  3u....   5,595,898    5,3b6,993 

Sloi^rjindeSonin.bApr.           40,555  40,374 

July  1  to  Apr.  3o     ..       458,456  440.911 

'OtWrttUdeWfoBi.fc.Apr.    .     430,406  378,928 

July  1  to  Apr.  30....   4,022,023  3,687,187 

8-i.  Job.  &Gd.lM-a.Apr.         123,643  108,853 

July  1  to  Apr.  30...   1,171,580  1,189,156 

SeaboarJ  Air  Line  aApr.         961,642  781.220 

Jan.   Ito  Apr.  30....   3,906,230  3,303,835 

(?.  .r«rstT<fc8ea8h.bApr.         280.314  256,714 

Jan.   Ito  Apr.  30....        891,378  817,278 

Yazoo  &  Miss.  Val.a  Apr.         422,931  330,354 

July  1  to  Apr.  30....   5.324,284  4,648,970 

aaoK,  aarniriKS  ia«ro given  are  alter  deducting  taxes. 
>j  Tif^t^t^i  alntiK  lit^\»'  t'U-«ri  ktb  before  deduotlne  t»x68 
c  Of    the  balance    here  given   there  was   charged  ofl  for  repairs, 
replacements    atd    geneial    expei.ses    iu     Apii.    $4J,0.4,    leaving 


236,631 

613,897 

257,924 

1,610,937 

18,817 

215,990 

161,480 

1,351,955 

45,094 

433,306 

279,430 

1,281,667 

70,654 
150,360 

65,837 

2,ooa,y65 


1J8,883 

556,673 

249,124 

1,484,637 

17,6K0 

212,971 

114,969 

1,473,012 

23,280 
279,433 
193,476 
906,549 

59,354 
116,460 

14,714 
1,850,277 
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$22.''.0i^l  applioab'e  to  lnt<»rPKt  on  bonds.  From  .Tannary  1  to  ApiU 
30  there  was  charged  off  for  tLis  purpnse  $154,197,  leavlai?  a 
balance  of  $S71.013.  These  flsrnrea  are  In  Mexican  currency,  and  are 
eonTertlble  Into  gold  at  the  current  rate  of  exchange. 

Interest  Charges  and  Surplus* — The  following  roads,  Id 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c.,  with  the  surpluE 
above  or  deficit  below  those  charges. 


Soadt 
Ohio.  B.  lBl.dkPao..Apr. 
Oen.  A  R.  Grande. . .  Apr. 

July  1  to  Apr.  30... 
Ind.  m.  &  Iowa....  Apr. 
Kan.  O.  Ft.  B.AM..  Apr. 

July  1  to  Apr.  SO  .. 

Kan  O.  Mem.  &B..Apr. 
July  1  to  Apr.  bO 

Haahv.  Chat.&St.L.Apr. 

July  1  to  Apr.  30  .. 
Norfolk  <fe  West Apr. 

July  1  to  Apr.  80... 
Pere  Marquette Apr. 

Jan.  I  to  Apr.  8o... 
Bio  Grande  South..  Apr. 

July  1  to  Apr.  3o... 

8t.  Jos.  &  Gr.  iBl'd.  Apr. 
July  1  to  Apr.  3o... 

Seaboard  Air  Line..  Apr. 
Jan.  1  to  Apr.  80... 


, Int.,  rentali,  ete.— >  / 

Current     Previoui 
Tear.           Tear. 

9                     * 

~Bal.ofNe 

Current 
Tear. 

tXam't.- 
Previout 

Tear. 

319,000 

316,997 

206,755 

138,994 

192,481 

192,028 

1147,465 

t77,172 

.    1,998,656 

1,974,006  {1,693,144 

tl, 262,930 

23.608 

18,988 

31,548 

17,934 

128,997 
.    1,274,940 

124,228 
1,204,411 

80,806 
781,588 

35,108 
382,288 

15,705 
.       153,347 

16,168 
153,388 

20,563 
873,431 

18.5eO 
304,730 

145,711 
.   1,553,701 

162,560 
1,674,631 

2,760 
583,505 

20.267 
450,720 

192,299 
.    1.866.119 

187,237 
1,898,747 

252,198 
3,484,921 

221,437 
2,638,551 

123.532 
.       478,866 

109,S96 
436,561 

113,099 
136,031 

49,297 
120,112 

17,683 
.       178,659 

17,783 
178,817 

1,134 
37,431 

def.123 
34,154 

8,750 
87,500 

8,750 
87,600 

36,S44 
345,806 

14,530 
191,933 

194,075 
.       776,300 

85.265 
505,367 

t  These  flgurea  Include  other  income.  After  deducting  $10,000  for 
Benewal  Fiind  and  Bond  Conversion  in  Apiil,  1901,  and 
f  15,000  In  April,  1900,  the  surplus  for  the  month  is  $137,46 5, 
against  $62,172  a  year  ago;  from  July  1  to  ApiU  30,  1901,  the 
dednotion  for  this  purpose  was  $120,000,  against  $150,000  In  1900, 
leaving  surplua  for  this  year  $1,573,144,  agst.  $1,112,930  a  year  ago. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for;  he 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month. 

8TBEET  BAILWAY8  AND  TBAOTION  COMPANIES. 


Obobb 
Bakninqs. 


American  B'ys.  Co.(. 
Btnghamton  St.  By.. 
Br^yn  Bap.Tr.  Co. . . 
Ohloago  &  mil.  Elec 
Oin.  Newp.  A  Cot.  . . . 
OityEleo.  (Bome,Oa.) 
Cleveland  Eleotrlc  . . 
Oleve.  Palnav.  <fc  E... 
Oonaol.  Trac.  (Pitts.) 
Dart  &  Wport  St.Ry. 
Denver  City  Tram.. . . 
Det.  Boch.  Ro.  <k  L.O. 

Detroit  United 

Duluth-Sup.  Tract. ) 

Duluthbt.  By s 

Gal  veaton  City 

Harrlsbnrg  Traction. 
Herkim  er  Mohawk  II 

lonAF'klortELRy. 
Intemat'l  Traction— 

(Bulfalo) 

Lehigh  Traction. 

Lortun  A  Cleveland.. 
Mad.(Wla.)  Elect.  By. 

Masa.  Elec.  Co.'a 

Montreal  Street  By.. 

Muaoatine  St.  By 

Newburg  St.  By 

New  Caatle  Traotion. 
New  London  St.  By.. 
Northern  Ohio  Tract. 
Ogdensburg  St.  By.. 

Glean  St.  Ry 

Omaha  &  Ooan.  Blufl 

By.  A  Bridge 

Philadelphia  Comp'y 
Ballwaya  Co.Qen.— 

Boada 

Light  Co's 

Richmond  Traction. . 
Sacramento  Eleotrlo 

Gaadt  By 

Boranton  Railway... 
Sonthem  Ohio  Tract 
Btaten  laland  Eleo- . . 
Tacoma  By.  &  Power 

Toronto  By. 

Twin  City  Rap.  Tran 
Union  (N.  Bedford).. 
Union   Traction  Co. 

(Andersiji.  Ind)... 
United  P.  &  T'anap. . 
Un'd  Bys.Co.8t.rx)ii^ 
United  Traction- 
Albany  City 
United  Tract  (Pitta.) 
United  Tract  (Prov.) 
Watervllle&Falrf'ld 

By.  «&i  Light 


Latest  Orois  Earnings. 


Week  or  Mo 


April.... 

AprU 

April 

April 

April.... 

April 

April 

April 

April.... 
April... 
AprU.... 

May 

4thwkMay 

April.... 

April.... 
April.... 

April.... 


April 

April 

March 

April 

March 

April...... 

February 

April , 

April , 

AprU 

April 

April 

AprU 


February 
AprU , 


April.. 
AprU.. 
March. 


AprU.... 
AprU.... 
April.... 
March... 
AprU.... 
4thwkMay 

AprU 

March 

2  wks  Apr. 

AprU 

Mmj-  

ApiU 

April 

April 

February . 


Our'nt 
Tear. 


64,08? 

13,994 
989,993 

10,443 

62,980 

2,831 

174,849 

10.184 
238,706 
7,610 
116,356 


Prev'ut 
Tear. 


70,663 

36,744 

"8,365 
27.003 

4,670 

248.562 

9,997 

6,846 

4.752 

396,351 

144,131 

5,407 

6,37i 

8,720 

3,63ti 

39.618 

1.424 

3.750 

13,769 

283.393 

14,136 

1,602 

16,352 

31,9  f"i 
62.496 
23.630 

'26,sV9 

45.081 

232.24b 

18,8t)3 


61,C30 

12,787 

934.584 

8,103 
60,184 

3,164 
161,579 

8,966 
34,247 

7,414 
99.330 


63,145 

34,418 

*16,741 
35,856 

4,436 

198,094 
8,204 
6,807 


377,588 
133,475 
5,554 
6,218 
9,059 
3,02t 
37,049 
1,471 
3,505 

13,037 

246,246 


13,181 

30.60^ 
46,394 
22,55( 

'22.269 

47,23t 

215.791 

17,172 


27,792    l.-i.loo 

3'  8,420+166,92  5 

107,024103,847 

159,961  l.'S3,38  2 
197  000  175,741 

3,509   


Jan.  1  to  Latest  Date 


Current 
Tear. 


224,113 

63.866 
3,706.641 

34,042 
242,59t 

12,151 
667,546 

36,202 
920,934 

28,918 
435.296 

36.885 
1,002.918 


104,58' 

17,326 

938,871 
37,71ii 

'i8',i29 

1,113,533 

654,886 

11,493 

22,854 

32,525 

13.381 

149,408 

4,708 

14,754 

30,086 
1,313,049 

61.712 

6,76^ 

42,96( 

127,746 

195.490 

85,033 

36,5!^'5 

103,613 

606,237 

926,81i 

54,802 

173,540 

i  Inc.  39, 

2,276,097 

422,991 

604,07^ 
746,729 

6,800 


Previous 
Tear. 


213.845 

51,135 
3,656,309 

26,922 
231,668 

12,768 
621,138 

31,593 
868,995 

26,809 
379,146 

15,703 
907,014 


98,689 

17,622 

804,101 
33,952 


1,079,568 

519,283 

11,685 

23.018 

34,642 

11,680 

122,739 

5,134 

13,773 

29,640 
1,107,342 


37.551 

115,871 

181,083 

76,237 

35,179 

86,998 

561,436 

861.468 

01.2J7 

113,166 
706 
1.968,369 

402.894 

569,862 
672,748 


(5  These  are  results  for  propertiea  - 
*  Only  13  cars  operated  this  year; 
f  Strike  in  May,  1900. 


-  J» 


year  ago. 


Street  Railway  ^et  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  received 
that  week,  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
in  the  Cheonioue  of  May  18,  1901.  The  next  will  appear 
In  the  issue  of  June  22,  1901. 


Roods. 

Brooklyn  Bap.  Tr.a.Apr. 
July  1  to  Apr.  30.... 

Madison    (Wla.)    Eleotiio 

Railway Apr. 

Apr.  1  to  Apr.  80.... 


— eross  Earnings. . 

Current     Previous 
Tear.  Tear. 

$  s 

989,993       984,684 
9,844,597    9,559,748 


— Ne  t  Eamxngs.-—, 
Current     Pretious 


4,752 
63,647 


Tear. 

9 
331.711 
3,321,865 

1,151 
8,343 


Tear. 
9 

318,424 
2,882,500 


ANNUAL    REPORTS. 


Chicago  Rock  Island  &  Pacific  Railway. 

fMeport  for  the  year  ending  March  31,  1901.  J 
The  annual  report  in  pamphlet  form  has  been  ieaued  this 

week,  and  the  remarks  of  President  W.  G.  Purdy,  with  the 

income  account  and  balance  sheet,  willjbe  found  on  pages  1141 

and  1142. 
The  comparative  statistics  for  four  years,  made  up  in  the 

usual  complete  form  for  the  Chronicle,  are  given  below: 

OPBEATION8. 

1900-01.        189900.         1898-99.         1897-98. 

Miles  operated 3,819  3,647  3,619  3,568 

Operations — 

Passengers  carried*      7,406,909  6.420,623  5,678,621  4,925,034 

Passenger  mileage.. 295,952.782  259,662,934  240,826.469  196,837,343 

Rate  per  pasa  p.  m.    2-081  ots.  2  062  cts.  2-034  cts.  2-102  eta. 

Freight  (tons)  car*.      9,10e,245  8,83.S,025  8,193,409  7,755,715 

Freight  (tons)  1  m*.    tl,789,092  tl, 605,226  tl,452,386  tl, 421,433 

Av.  rate  p.  ton  p.  m*.    0  99  cts.  099  ots.  099  ots.  097  ota. 

*  Revenue  only,    t  Three  ciphers  omitted. 

EARNIUGS  AND  EXPENSES. 

1900-01.  1899-00.  1898-99.  1897-98. 

Earnings—                         $  $  $  $ 

Passenger 6,400,014  5.541,037  5,053,581  4,316,817 

Freight 17,730,398  15,881,092  14,351,656  13,835,995 

MaU,  ex.,  rente,  &0..   1,234,283  1,228,475  1,262,677  1,395,771 

Gross  earnings. ..25,364,695  22,650,604  20,667,914  19,548,583 

Expenses— 

Malnt  of  way,  &o...   4,697,294  3,875,448  3,251,690  2,968,741 

Maint  of  equipment  2,981,190  2,353,778  2,037,895  1,710,855 

Cond'g  transport'n..   8,065,311  7,263,183  6,732,489  6,155,513 

General 690,269  591,369  740,733  906,295 

Taxes 941,029  898,683  913,403  854,563 

Total 17,165,093    14,982,461    13,676,110    12,596,96? 

Net  earnings 8,199,602      7,668,153      6,991,804      6,952,616 

Per  cent  of  oper.  ex- 
penses to  earnings.      6767  66-15  66-17  64-43 

IKCOMB  ACCOUNT. 

1900-01.  1899-00.  1998-S9.  1897-98. 

Receipts—                            $  $  $  $ 

Net  earnings 8,199,602  7,668,153  6,991,804  6,952,616 

From  land  depart't..           7,500  3,000  6,000  9,000 

Inc.  from  loans,  etc..       693,879  69S,440  704,488  470,785 

Total 8,900,981       8,369,693      7,702,272       7,432,401 

Bent  leased  roada....      747,227  717,417  716,802  671,565 

Interest  on  debt 2,911,980  3,056,313  3,084,616  3,320,460 

Missouri  River  b'dg'a       144,766  134,S02  127,737  117,997 

Dividends* 1,999,692  1.999,586  1,960,389  1,384,674 

Rate  of  diva.  p.  cent.    (*4  p.  c)  (*4  p.  c.)  (*4  p.  c.)  (3  p.  c.) 

MleceUaneous 537 

Total 5,803,655       6,907,118       5,889,544       5,495,228 

Surplua 3,097,326      2,462,475      1,812,728      1,937,178 

*  In  addition  there  was  distributed  as  a  special  dividend  from 
addition  and  Improvement  account:  In  1898-9,  $374,707— 14  p.  o.,Aug. 
1  and  Nov.  1,  '98,  and  Feb.  1,  '99;  in  1899-00.  $499,8&7-J4  p.  c,  May 
1,  Aug.  1  and  Nov.  1,  '99.  and  Feb.  1,  1900;  in  1900-01,  $499,923-k 
p.  c.  May  1,  Nov.  1  and  Aug.  1, 1900,  and  Feb.  1, 1901. 

GENEBAL  BALANCE  SHEET  APKIL  1. 

1901.  1900.  1899.  1898. 

A.$8ctt~-                              S  $  S  S 

RR.,bidgs,equlp.&o.l09,2ia,230  106,079,174  105,099,541  103,967,159 

Track  eleva'n, Chic.      1,378.115  1.378,115  1,157.14.'>  789, b54 

RR.  bridge.  Rook  I..         964,129  964,129  964.129  964,129 

Bt'ks&bds.ow'd  &C.   115,318,525  3,853,347  6,081,881  6,952,393 

Advances 1,976,961  2,337,961  2,185,792  1,956,961 

Materials,  fuel,  etc..     1,610,183  1,449,004  519,998  690,330 

Loans  ite  oth.  Invest.      1,404,553  3,164.591  2,351,399  569,858 

Aoots.  looelvalile...      1,576,169  749,97.S  1,^90,650  1,142,068 

Cash  ana  cash  assets     7,358,995  6,454,443  6,6/1,872  5,S50.490 

Total  assets 130,805,860  120,430,742  124,125,407  122,873,082 

LiabiLUies— 

Stock,  common 50,000,000  50.000.000  50.000.000  46,156,000 

Bonded  debt 68,0=81,000  67.081.000  66,0S1,0  lO  62,712.000 

Adn&  impt  acot..      2,222,873  2,72'2,796  3,222, b92  8,213.000 

Accounts  payable...      1,911.190  1,133,474  1,212,042  1,251,742 

Income  accouat 6,590,797  5,493,472  3,609  673  4,540,290 

Total  llabUltlea. 130,805,860  126,430,742  124,125,407  122,873,032 


II  Tnoludea  "capital  stock  and  bf  n  Is  of  connecting  roads,  $4,839,- 
926;"  C.  R.  I.  &  P.  stook  on  hand,  $78,t00;  6  p.  o.  bonds  on  hand, 
$100,000. -V.  72,  p.  820. 


1134 


THE    CHKONICLR 


[Vol.  LXXII« 


Chicago  &  North  Western  Railway  Co. 

f  Advance  report  for  the  fiscal  year  ended  May  31,  1901. J 
The  advance  statement  for  the  late  fiscal  year  is  reported 
by  telegraph  as  follows,  land  income  not  being  included: 

1901.     1900.     1899.     1898. 

O*  (C  (C  ^ 

Gross  earnings 43,015,977  42,952,468  37,933,299  36,050,561 

Operatlngexpenses... .25,863,861  25,783.110  23,592,382  22,643,879 
Taxes 1,377,537     1,222.671      1,168,971      1,102,606 

Net  earnings 15,774,879  15,946,687   13,171,946  12,304,076 

Interest  on  bonds 6,326,306     6,060,593     6,232,495     6,488,605 

Sinking  fund 225,000         202,500         202,000         197,260 

Balance 9,223,573     9,674,594     6,737,451      5,618,211 

Int.  paid  in  advance. . .        71,822        153,140        138,745        320,000 

Total  net 9,151,751     9,621,454     6,598,706     5,298,211 

Other  income 577,080        529,791        543,977        456,935 

Total  net  Income...  9,728,831  10,051,245     7,142,683     8,755,146 
Dividends 3,914,394     3.914,390     3,523,270     8,519,823 

Surplus 5,814,437     6,136,855     3,619,413     2,235,323 

Bpec.  approprla'n,  real 
est.,  construot'n,  etc.  4,172,456     4,542,041  .... 

Final  surplus 1,641,981      1,594,814     3,619,413     2,235,323 

The  percentage  of  operating  expenses,  es:cludlng  taxes,  to  earnings, 
■was  60-12;  including  taxes,  63-32.— V.  72,  p.  721,  437. 

Canada  Southern  Railway. 

f  Report  for  the  year  ending  Dec.  31, 1900.  J 
The  report  gives  the  following  results  of  operation: 

INCOME  ACCOUNT. 

1900.  1899.  1898.  1897. 

Net  earnings $300,852        $300,574       $300,667        $282,402 

Other  income 2,501  2,865  1,424  1,645 

Total  net $303,353       $303,439       $302,091       $284,047 

Dividends $300,000       $303,000       $300,000       $300,000 

Rate  of  dividend (2  p.  o.)  (2  p.  o.)  (2  p.  c.)         (2  p.  c.) 

Balance sur.$3,353     8ur.$3,439     8ur.$2,091  def.$15,953 

Surplus  Jan.  1 9,130  5,691  3,600  19,553 


Surplus  Dec.  31....  $12,245  $9,130  $3,691 

GENEEAL  BALANCE  SHEET  DECEMBER  31,  1900. 


$3,600 


Constiuc.  andequlp... $28,560,218 

Stks.of  otU  cos.owned.  3,071,963 
Ist  M.  bonds  of  other 

companies  owned...  2,901,372 

Other  investm'ts,  &o. .  41 ,462 

Due  from  Mich.  Cent.  150,831 

Cash  &  cash  aa8ets,&o.  14,774 


Total 

-V.  72,  p.  775. 


.$34,740,620 


Liabililies  — 

Capital  stock ^ 

Bonded  debt  (see  In- 

VESTOES'  BUPPLE'T). 

Div.  pay.  Feb.  1,1901. 
Dlv.  due  and  unpaid.. 

Accounts  payable 

Income  account 


15,000.000 
19,577,131 

160,000 

363 

8H0 

12,245 


Total $34,740,620 


Metropolitan  West  Side  Elevated  Railway,  Chicago. 

(Statement  for  the  fiscal  year  ending  Feb.  28,  1901.  J 


190001. 

Passenger  earnings $1,582,876 

Miscellaneous  expenses 46,162 


Gross  earnings $1,62^,738 

Operating  expenses 703,906 

Net  earnings $924,832 

Interest  on  balances,  &c 8,352 


Total  net  income $933,184 

BefhicL— 

Rentals $190,988 

Taxes 54,517 

Interest 384,153 

AUsoellaneous 49 

Dividends 304,783 


Total $934,490 

Balance... def.$l,306 

BALANCE  SHEET  FEBEUABT  28,  1901. 

Koad  and  eqvipment $26,974,979 

Bonds  in  treasury 192,<'00 

Preferred  stock 291,900 

Securities  in  hands  of  pur- 
chasing committee    26,461 

Cash....  246,421 

Material,  etc 23,568 

Individuals  and  companies.  13.726 

Due  from  agents 5  336 

Othe  -•  as  -ets 3,843 

Ext.  of  Douglas  Park  Line..  130..537 

Ext.  of  Garfield  Park  Line..  44,247 


1899-00. 
$1,477,113 
47,001 

$1,524,114 
653,331 

$870,783 
10,022 

$880,804 

$180,451 

80,819 

378,320 

1,100 

225,000 

$835,690 
8Ur.$45,114 


LiiabiUtles— 

Preferred  stock 

Common  stock... 

Bonds 

Coupons  unpaid 

Int.  accrued,  not  due 

Dividends  uncalled  lor 

Pay  checks 

Audited  vouchers 

Individuals  and  companies. 

Taxes  accrued,  not  due 

Unused  insurance . 

Unearned  pass,  balances.... 
Profit  and  loss 


19.000,000 

7,500,C00 

10,000,000 

101,000 

32,693 

130,705 

84,6a9 

43,U1 

7,';75 

4:i,927 

4,630 

446 

64,090 


Total 826,953,016 


Total 128,953,016 

-V.  ■■,2,  p.  1080,  936. 

(Wm.)  Cramp  &  Sons'  Ship  &  Engine  Bailding  Co. 

C  Statement  for  year  ended  April  30, 1901.) 

At  the  annual  meeting  on  May  31  it  was  announced  that  a 
cablegram  had  just  been  received  stating  that  the  Turkish 
Government  had  deposited  with  the  Ottoman  Bank,  London, 
Eag.,  the  first  payment  on  account  of  the  Turkish  cruiser. 
During  the  year  $1,000,000  was  spent  for  buildings  and  im- 
provements on  the  land  purchased  of  the  Lehigh  Valley  RR,, 
these  including  a  machine  shop  332  feet  long.  New  building 
slips,  overhead  traveling  cranes  and  a  central  power  house 
were  also  completed.  The  old  oflScers  and  directors  were  re- 
elected. 


The  results  of  operations  are  stated  as  follows: 

1900  01. 

Contracts  on  hand  end  of  year $20,627,000 

Collected  on  same 5.035.511 

Balance  to  collect t 16,591,489 

Gross  earnings  during  year $7,319,000 

Operating  expenses 6,576,000 


189900. 
$20,341,000 

8,129,000 
12,212,000 
$7,791,560 

6,878,560 

$913,000 
376,738 


$536,262 
(5%)  242,400 


Net  profits $743,000 

Fixed  and  other  charges 451,228 

Balance $291,772 

Dividends .{5%)242,400 

Surplus $49,372  $293,862 

The  gross  earnings  in  1898  99  aggregated  $5,300,000.  At 
the  stockholders'  meeting  nothing  was  said  about  negotia- 
tions with  Vickers- Maxim  interests  or  with  the  Bethlehem 
Steel  Co.  looking  to  a  combination.— V.  72,  p.  440,  139. 

Union  Steel  &  Chain  Company. 

(Balance  Sheet  of  April  30,  1901.  J 
This  company  was  chartered  early  in  1899  under  the  laws 
of  Delaware  with  an  authorized  capital  of  $60,000,000  (half 
preferred),  to  effect  a  consolidation  of  machine-made  chain 
manufacturers,  which  was  later  given  up.  The  "Journal  of 
Commerce  &  Commercial  Balletin"  says  : 

The  company,  it  is  stated,  now  owns  the  capital  stock  of  the  Big 
Stone  Gap  Iron  Co.  of  Big  Stone  Gap,  Va.;  the  Union  Iron  &  Steel  Go- 
of Ironton,  Ohio,  and  the  Union  Rolling  Mill  &  Foundry  Co  of  Den- 
ver, Colo.,  and  also  in  fee  simple,  free  from  mortgages,  the  Jefferson 
Steel  Plant  and  real  estate  at  Birmingham,  Ala.,  and  the  Chatham 
blast  furnace  and  real  estate  at  Chatham.  N.  Y. 

A  typewritten  statement  affords  the  following: 

BALANCE  SHEET  AFBIL  30,  1901. 


•Assets- 
Property  and  plants. ..$1,031,043 

Treasury  stock 2,768,300 

Cash  and  accounts  re- 
ceivable          91,376 


Liabililies — 

Capital  stock $3,870,200 

Bills  and  accounts  pay- 
able          14,690 

Profltandloss 5,829 


Total $3,890,719  Total $3,890,719 

Of  the  $1,101,900  stock  outstanding,  $766,800  is  preferred 
and  $335,100  is  common.  The  present  constituent  companies 
earned  for  the  year  1900  $181,853  02  net.    The  officers  are  : 

President,  Wm.  Rotoh  of  Boston,  Mass  ;  Vice-President  and  General 
Manatter,  E.  L.  Harper;  Treasurer,  Thos.  S.  Holmes,  and  Secretary, 
E.  L  Harper  Jr.,  the  latter  three  at  71  Broadway,  New  York.— V.  70, 
p.  538. 


GENERAL  INVESTMENT   NEWS. 


RAILROADS.  INCLUDING  STREET  ROADS. 

Atchison  Topeka  &  Santa  Fe  Uy.—Now  Owned  in  Fee. — 
The  company  has  taken  title  to  the  property  of  the  San  Fran- 
cisco &  San  Joaquin  Valley  Ry.  Co.,  the  consideration 
being  $3,465,200,  according  to  the  revenue  stamps  attached 
to  the  document.  The  transfer  is  made  subj  act  to  the  $5,000,- 
000  mortgage  of  1896. 

New  Officers.— Oa  Wednesday  Charles  Steele  of  J.  P. 
Morgan  &  Co.  was  elected  a  director  to  succeed  the  late 
Aldace  F.  Walker  and  also  was  made  a  member  of  the  ex- 
ecutive committee.  Victor  Morawetz  was  made  chairman 
of  the  executive  committee,  a  new  position,  and  the  office  of 
chairman  of  the  board  was  abolished,  D.  L.  Gallup  being 
elected  permanent  vice-chairman,  with  headquarters  in  New 
York.  J.  W.  Kendrick  was  elected  third  vice-president  in 
place  of  J.  M.  Barr,  who  has  resigned  to  go  with  the  Sea- 
board Air  Line  Company.— V.  72,  p.  987,  871. 

Boston  Elevated  Ry. — New  Subway.— The  Massachusetts 
House  on  June  6  passed  to  engrossment  the  bill  authorizing 
the  construction  of  a  subway  beneath  Washington  Street  in 
Boston.  The  company  is  to  build  the  subway  and  at  the  ex- 
piration of  forty  years  turn  the  title  over  to  the  city. — V.  72, 
p.  335. 

Canadian  Northern  Railway. — Listed  in  London. — The 
London  Stock  Exchange  has  appointed  a  special  settling  day 
tor  the  £700,000  4.}4  per  cent  30-year  (Ontario  division)  first 
mortgage  debenture  bonds  of  £100  each.— V.  72,  p.  1079,  1034. 

Central  of  Georgia  By.— Bonds  Offered.— Kean,  Van  Cort- 
landt  &  Co.  offer  lor  subscription  at  89  and  accrued  interest, 
at  which  price  they  yield  4-60  per  cent,  $1,650,000  (Chatta- 
nooga division)  purchase  money  mortgage  4  per  cent  50-year 
gold  bonds,  interest  payable  June  and  December,  principal 
payable  June,  1951;  Standard  Trust  Company  of  New  York, 
trustee.  The  total  authorized  issue  is  $2,400,000,  of  which 
$343.0C0  are  held  to  retire  underlying  bonds  outstanding, 
and  $407,000  are  reserved  for  improvements  and  new  prop- 
erty. These  bonds  are  a  direct  obligation  of  the  Central 
of  Georgia  Railway  Co.,  covering  the  entire  property 
of  the  line  formerly  known  as  the  Chattanooga  Rome  & 
Southern  RR,,  and  also  as  an  absolute  first  mortgage  on  the 
17"30  miles  of  railway  heretofore  known  as  the  Chattanooga 
&  Durham  RR. ,  making  a  total  of  about  163  miles  of  road  and 
equipment,  the  entire  mortgage  debt,  including  equipment, 
being  less  than  $12,100  per  mile  outstanding.  The  remainder 
of  these  bonds,  $407,000,  can  only  be  issued  from  time  to  time 
for  improvements  and  equipment.  The  company  has  no 
floating  debt  or  car  or  engine  trust  obligations  outstanding. 
The  subscription  books  will  open  on  June  10  at  the  bankers' 
offices  and  close  on  June  11  at  3  p.  M, 

Possession  of  the  aforesaid  properties  was  taken  on  June  1. 
The  Central  of  Georgia  Railway,  through  their  purchase,  has 
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a  continnous  line  of  railway  of  its  own  from  the  city  "of 
Chattanooga  to  Savannah,  Qa.,  besides  reaching?  the  coal  and 
coke  fields  of  Lookout  Mountain.— V.  72,  p.  1034,  987. 

Chatham  &  Lebanon  Valley  HB..— Purchase.— Dr.  W, 
Seward  Webb,  Chairman  of  the  Board  of  Directors  of  the 
Bntland  RR.  Co.,  it  is  understood,  has  bought  this  prop- 
erty in  the  interest  of  the  Rutland  Company.  The  road  ex- 
tends from  Bennington,  Vt.,  the  southern  terminus  of  the 
Rutland  system,  southerly,  a  distance  of  .57  miles,  to 
Chatham,  N.  Y. ,  at  the  junction  of  the  Harlem  River  and 
Boston  &  Albfiny  divisions  of  the  New  York  Central.  The 
Chatham  &  Lebanon  Springs  Ry.  is  guccessor  of  the  old 
Lebancu  Springs  Ry.  Co.,  whose  road  was  foreclosed  and 
turned  over  to  the  new  company,  which  rebuilt  it  and  mort- 
gaged it  to  secure  an  isfcue  of  S250,C00  of  5  per  cent  bonds 
due  in  1919.-V.  69,  p.  954. 

Chicago  linrlington  &  (^nlncy  UR.—Time  for  Deposits 
Extended. — Holders  of  more  than  96  per  cent  of  the  entire 
capital  stock  having  accepted  the  proposition  for  the  sale  of 
their  holding  s  to  the  Great  Northern  and  Northern  Pacific 
companies,  the  time  for  depositing  stock  has  been  extended 
to  and  including  July  15  next,  but  any  stock  so  deposited  will 
be  paid  for  wholly  in  bonds  and  no  part  in  cash.  Holders  of 
5  per  cent  convertible  bonds,  due  Sept.  1,  1903,  desiring  to 
take  advantage  of  the  proposition,  should  convert  them  into 
stock  at  once  and  deposit  their  stock. — V.  72,  p.  1034,  987. 

Chicago  &  Eastern  Illinois  RVi.— Called  Bonds.— The 
following  Indiana  Block  Coal  RR.  bonds  have  been  drawn 
for  the  sinking  fund,  viz, :  Ncs.  142, 151  and  184  for  $500  each, 
and  Nob.  29  and  93  for  $1,000  each.  They  will  be  paid,  prin 
cipal  and  accrued  interest,  upon  presentation  at  the  Farmerb' 
Loan  &  Trust  Co.,  New  York.  The  interest  will  cease  July  1. 
—V.  72,  p.  1079,  820. 

Chicago  &  North  Western  Railway. — New  Vice-President 
Elected.-  On  Thursday  E.  E.  Osborn  was  elected  Vice-Prf  si- 
dent  and  Secretary  in  place  of  W.  L.  Sykes,  resigned.  The 
results  for  the  late  fiscal  year  as  presented  at  the  annual  meett 
ing  on  Thursday  will  be  found  on  page  1134.— V.  72,  p.  721,  437. 

Chicago  Rock  Island  &  Pacific  Hy.—Neiv  Stoch.—The 
shareholders  at  the  annuai  meeticg  on  Wednesday  adopted 
an  amendment  to  the  articles  of  cocsolidation,  authorizing  an 
increase  of  the  capital  stock  from  $50,000,000  to  $60,000,000. 
Stockholders  of  record  June  28,  1901,  will  have  the  right  to 
subscribe  at  par  for  the  new  stock  in  the  proportion  of  one 
share  for  each  five  shares  so  held,  payment  to  be  made  on 
or  before  July  31,  1901,  The  proceeds,  it  is  understood, 
will  be  used  in  part  to  pay  for  the  new  extension  now  build- 
ing southwestward  from  its  present  terminus  at  Liberal, 
Kan.,  southwesterly  to  a  connection  with  the  New  Mexican 
Coal  &  Railway  Company's  line,  affording  a  new  route  from 
Kansas  City  to  El  Paso,  and  thence  via  the  Mexican  Central 
to  the  City  of  Mexico. 

Directors.— W.  H.  Moore  and  D.  S.  Reid,  both  of  New 
York,  were  elected  directors,  succeeding  Henry  M.  Flagler 
and  H.  A.  Parker. 

Report.— The  annual  report  is  on  pages  1133,  1141  and  1142 
of  to-day's  Chronicle.— V.  72,  p.  820. 

Cincinnati  Jacbsou  &  Mackinaw  Rj.—New  Committee.- 
A  new  committee,  consisting  of  Wm.  R.  H.  Martin,  Henry 
F,  Dawes  and  Albert  R.  Gallatin,  gives  the  following  notice 
to  the  holders  of  reorganization  certificates: 

The  Supreme  Court  having  decided  that  security  must  be  given  to 
the  stockholders  ofj  the  Cincinnati  Jackson  &  Mackinaw  Ry.  Co.  wlio 
have  paiticlpitated  in  the  proceedingB,  the  undersigned  have  consent- 
ed to  act  as  a  committee  for  securirK  the  distribution  of  the  new  stock 
provided  in  the  plan  of  reorganization.  There  are  no  bonds  outstand- 
ing on  the  main  lines,  and  the  last  reported  net  earnings  from  opera- 
tion are  sufficient  to  pay  4  per  cent  on  the  authorized  Issue  of  pre- 
ferred stock.  The  amount  of  new  common  stock  for  dlRtributlon  is 
limited  to  about  $2,550,000.  Certliloates  should  be  deposited  with 
Schmidt  &  Gallatin,  46  Broadway,  N.  Y.,ln  exchange  for  this  com- 
mittee's receipts,  on  or  before  June  18, 1901,  as  it  is  important,  in  the 
interest  of  the  certlfloate  holders,  that  very  prompt  action  be  taken 
for  the  protection  of  their  interests.— See  V.  72,  p.  1034. 

Cincinnali  Newport  &  Covington  Street  Ry.— Lease.— 
See  Cincinnati  Traction  Co.  below.  — V.  72,  p.  241. 

Cincinnati  Traction  Co.— Lease. — The  syndicate  controlling 
this  company  has  made  a  proposition  to  lease  the  Ciccin- 
nati  Newport  &  Covington  Street  Ry.  for  a  term  of  years, 
and  the  directors  of  that  company  have  referred  the  matter 
to  its  executive  committee.  The  "Cincinnati  Tribune"  says 
it  is  proposed  to  guarantee  the  stockholders  of  the  Covington 
road  4  per  cent  for  the  first  year,  4)^  per  cent  for  the  second, 
5  per  cent  for  the  third,  514  Per  cent  for  the  fourth  and  6 
per  cent  for  the  fifth  and  thereafter  until  the  expiration  of 
the  lease.— V.  72,  p.  1034,  437. 

Colnnibus  Delaware  &  Marion  Electric  {TLj.— Mortgage. 
—The  company  has  filed  a  mortgage  for  $1,000,000  to  the 
Western  Reseive  Trust  Co.  as  trustee.  The  company  was 
incorporated  in  April  last  and  has  now  under  construction  an 
electric  road,  with  termini  in  Columbus  and  Marion,  passing 
through  Franklin,  Delaware  and  Marion  counties,  with  a 
branch  from  Worthington  to  Dublin,  about  50  miles  in  all. 
The  officers  are:  President,  T.  A.  Simons;  Vice-President, 
Jay  E.  Latimer;  Treasurer,  J.  W.  Holcomb;  Secretary,  O.  W. 
Aldridge.    Office,  Electric  Building,  Columbus,  O. 

Dallas  (Tex.)  Consolidated  Electric  Street  Kj.— Denial. 
—President  G.  Van  Ginkel  is  quoted  by  the  "Dallas  News" 
of  June  1  as  saying:  "I  have  not  sold  the  system.  I  have 
given  no  one  an  option  on  it.  The  DuPonts  have  not  pur- 
chased it."— V.  73,  p.  1080. 


Denver  &  Rio  Grande  mi.— Removal  Notice.-  The  offices 
have  been  moved  to  the  Western  Union  Building,  195  Broad- 
way, this  city.— V.  72,  p.  988,  821. 

Des  Moines  &  Fort  Dodge  HR.—Charige  in  Control. — 
New  parties,  we  are  informed,  have  obtained  the  control  of  a 
majority  of  the  stock,  and  contemplate  making  an  attempt 
to  break  the  lease  of  the  road  to  the  Rock  Island.  The  usual 
7  per  cent  dividend  has  been  declared  on  the  preferred  stock 
but  none  on  the  common. — V.  71,  p.  81. 

Detroit  &  Lima  Northern  RR.—fnif.— Justice  Kenefick, 
at  Buffalo,  on  application  of  Wilbur  C.  Brown,  has  granted 
an  injunction  restraining  the  reorganization  committee  from 
disposing  of  the  property  or  issuing  any  bonds  pending  an 
investigation  of  the  charge  that  they  have  conspired  "to 
freeze  out "  the  bondholders.- V.  72,  p.  1034,  722. 

Detroit  &  Nortliwestern  (Electric)  Bj.-Sold.—Thia 
property  has  been  formally  sold  to  the  Detroit  United  Rail- 
way Co..  and  is  now  Ixnown  as  its  Farmington  division.— V. 
69,  p.  1193. 

Detroit  &  Pontiac  (Electric)^  Ry.-5o.U— We  are  offici- 
ally informed  that  "the  Detroit  United  Railway  Co.  has 
purchased  the  Detroit  &  Pontiac  Railway,  taking  possession 
as  of  June  1.  The  purchase  price  is  $1,000,000,  and  the  prop- 
erty 37  miles  of  road.  The  road  will  hereafter  be  known  as 
the  Pontiac  division  of  the  Detroit  United  Railway. 

Detroit  Plymonth  &  Northvilie  (Electric)  Rj.-Sold.^ 
This  road,  running  from  Northvilie  to  Wayne,  Mich.,  a  dis- 
tance of  15  miles,  has  been  sold  to  the  Boland-Flynn  syndi- 
cate and  merge  d  with  the  Detroit  &  Chicago  Traction  Co, 
See  page  46  of  Stbeet  Railway  SuppLEiIE^'T.  The  pur- 
chase price  is  said  to  be  $250,000.— V.  67,  p.  274. 

Detroit  &  Toledo  Shore  Line  (Electric)  RR.— Rival  En- 
terprise Purchased.— The  Everett-Moore  syndicate,  which  is 
building  this  road  (see  V.  72,  p.  935),  has  purchased  the  prop- 
erty, franchises,  etc.,  of  the  Detroit  &  Monroe  Electric  Ry. 
Co.,  which  was  proposing  to  complete  a  rival  line  between 
Detroit  and  Toledo.  See  Detroit  &  Monroe  Electric  Ry., 
V.  72,  p.  1034,  and  Detroit  &  Toledo  Short  Line  RR,,  V.  73, 
p.  988.— V.  72,  p.  1034,  988. 

Detroit  United  Rj.—Acquisition9.—^ee  Detroit  &  North- 
wsstern  Ry.  and  Detroit  &  Pontiac  Electric   Ry.   companies 
above.    Also  see  Detroit  &  Toledo  Shore  Line  RR.  above. — 
V.  72,  p,  935,  723. 

Elevated  and  Underground  Roads  in  Pennsylvania.- 

Bills  Passed.— The  Pennsylvania  Legislature  has  passed  by 
an  overwhelming  majority  the  Emery  and  Focht  bills  rel- 
ative to  elevated  ana  underground  railroads.  At  present 
there  is  no  general  law  in  Pennsylvania  providing  for  the  in- 
corporation of  railroads  of  this  character.  The  object  of  the 
new  measures  is  to  do  away  with  this  defect.  The  Philadel- 
phia " Times"  on  June  5  published  a  long  story  regarding  a 
new  company  entitled  the  Pennsylvania  Rapid  Transit  Co., 
which  it  sajs  is  going  to  take  advantage  of  the  Act  to  build 
and  operate  a  street  railway  system,  partly  on  the  surface, 
on  Broad  Street  and  elsewhere  in  Philadelphia. 

Some  of  the  important  features  of  the  bills  are  noted  as 
follows : 

Senator  Focht's  bill  is  entitled  "An  Act  to  provide  for  the  incorpora- 
tion and  government  of  pasaenger  railways,  either  elevated  or  under- 
ground or  partly  elevated  and  partly  underground,  with  surface 
rights."  On  its  face  the  bill  seema  to  limit  the  corporations  to  ele- 
vated or  underground  roads,  but  Section  14  gives  the  right  to  operate 
"  connecting  lines"  on  any  turnpike  or  turnpikes,  which  in  addition 
to  the  right  of  eminent  domain  contained  in  Section  7,  which  the  bill 
declares  is  expressly  conferred,  it  is  believed  may  permit  the  road  to 
operate  a  continuous  line  on  the  surface  on  the  property  acquired 
under  this  grant  and  on  the  turnpikes. 

The  capital  stock  shall  be  not  less  than  $50,000  for  every  mile  of 
road  to  be  oonstruoted,  and  before  articles  of  association  are  tiled  at 
least  $25,000  of  stock  for  every  mile  of  road  shall  have  been  sub- 
scribed and  10  per  cent  in  ca^^ll  paid  to  the  directors.  Section  6  per- 
mits the  corporations  to  borrow  money  not  exceeding  the  amount  of 
capital  stock  authorized  and  not  equal  to  the  cash  capital  paid  in,  as 
1q  other  Acts.  This  would  permit  the  unlimited  issue  of  bonds,  with 
practically  no  cash  outlay  in  stock. 

The  Euaery  Bill,  which  amends  the  General  Act  of  1889  and  "all 
local  and  special  laws,"  is  the  Enabling  Act,  and  is  broad  in  Its  scope. 
Under  its  provisions  no  strett  or  boulevard  is  excepted,  provided  the 
City  Councils  see  fit  to  grant  the  necessary  franchise.  One  section 
provides  for  forfeiture  of  charter  if  work  is  not  begun  within  two 
years  and  completed  within  live  years.  One  power  granted  under  the 
Act  permits  the  corporation  to  seil  its  own  franchises  and  road  and 
acquire  others  by  purchase.  This  can  even  be  of  corporations  formed 
under  other  Acts,  as  there  are  no  limitations  to  the  right. 

An  amendment  adopted  forbids  any  company  so  incorpo- 
rated from  connecting  its  tracks  with  the  tracks  of  any  rail- 
road company  carrying  both  passengers  and  freight;  also  the 
interchange  of  cars  with  any  such  company. 

Enfield  &  Longnieadow  Electric  Rj.— Change  of  Name.— 
See  Hartford  &  Springfield  St.  Ry.  above. 

Hamilton  &  Lindenwald  Electric  Transit  Co.— Sale.— 
This  road,  it  is  reported,  consisting  of  about  9  miles  of  track, 
has  been  sold  for  §225, COO  to  M.  J.  Mandelbaum  of  Cleve- 
land, representing  the  Southern  Ohio  Traction  Co.,  which,  it 
is  said,  will  operate  the  same  in  connection  with  its  interur- 
ban  properties. 

Hartford  &  Spriuglleld  Street  Ry.-New  Name— The  En- 
field  &  Longmeadow  Electric  Railway  Co.  has  voted  to 
change  its  corporate  name  to  The  Hartford  &  Springfield 
Street  Railway  Co.;  application  will  be  made  to  the  Su- 
perior Court  for  Hartford  County  on  June  21  to  confirm  such 
change.  The  road  now  operates  about  9  miles  of  track  in 
and  about  Thompsonville,  Conn.,  but  it  is  proposed  to  recon- 
struct and  re- equip  it  and  extend  it  to  a  connection  with  the 
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Hartford  Street  Ry.  in  Connecticut  and  the  Springfield  Street 
Ry.  in  Maesachusetts.  New  bonds  will  be  issued,  which  it 
was  recently  reported  have  been  arranged  to  be  sold  to 
Tucker,  Anthony  &  Co.  of  Boston. 

Honston  (Tex.)  Electric  Street  ILj.— Receiver.— Jndge 
Wilson,  in  the  Fifty -fifth  Civil  District  Court  at  Houston, 
Tex.,  on  May  28,  appointed  H.  Baldwin  Rice  of  that  city  re- 
ceiver of  the  company. — V.  72,  p.  1080. 

Kansas  City  &  Northern  Connecting:  RR.— Sale  July  23. 
— Toe  foreclosure  sale  will  take  place  on  July  23,  the  »upset 
price  being  |800,000.— V.  71,  p.  863. 

Lake  Street  Elevated  RR.  of  Chicago.— ilforf gage  to  he 
Limited  to $6, 000, 000. —The  "Chicago  Economist"  says:  ''The 
directors  have  resolved  to  limit  the  issue  of  first  mortgage 
bonds  under  the  present  mortgage  to  §6,000,000.  An  instru- 
ment amendatory  of  the  mortgage  in  this  respect  will  soon 
be  executed  and  put  on  record.  The  mortgage  originally 
provided  for  an  immediate  issue  of  |6, 500, 000  and  further 
issues  to  an  unlimited  total  to  cover  cost  of  additional  road 
at  $850,000  per  mile,  or  to  pay  land  damages,  interest,  or  pro- 
cure right  of  way.  There  are  now  outstanding  of  the  first 
mortgage  bonds  and  debentures  convertible  into  first  mort- 
gage bonds  a  total  of  $5,860,000,  and  the  remaining  $140,000 
permitted  by  the  amended  mortgage  will  pay  for  the  third 
track  which  is  now  being  constructed.  The  outstanding 
bonds  and  debentures  are  guaranteed  by  the  Northwestern 
and  Union  Elevated."— V.  72,  p.  1080,  1034. 

Lake  Superior  &  Ishpemin?  Rj.— Called  Bonds.— Forty- 
five  first  mortgage  bonds  of  1896  have  been  selected  by  lot  for 
redemption  for  pavment  at  105  and  accrued  interest  at  the 
Farmers'  Loan  &  Trust  Co.  on  July  1,  1901.— V.  71,  p.  1220. 

Lehigh  Valley  Traction  Co.— See  Philadelphia  &  Lehigh 
Valley  Traction  Co.  below.— V.  72,  p.  137. 

Lincoln  (Neb.)  Traction  Co. — Bonds  Called.— Firat  mort- 
gage bonds  of  1898,  Nos.  1  to  45  inclusive,  have  been  called, 
and  will  be  paid  at  par  and  accrued  interest  on  Jaly  1,  1901, 
at  the  office  of  the  New  York  Security  &  Trust  Co.,  46  Wall 
St.,  New  York.— V.  66,  p.  336, 

Long  Island  RR. — Tunnel  Connection.— S&e  Rapid  Transit 
in  New  York  City  below.— V.  73,  p.  988,  722. 

Louisville  &  Nashville  RR.— Application  to  List.— The 

New  York  Stock  Exchange  has  been  asked  to  list  $1,500,000 
unified  50-year  4  per  cent  gold  bonds,  1940.— V.  72,  p.  1034, 
936. 

Mississippi  &  Little  Rock  Ry.— Foreclosure.— Judge 
Trieber,  in  the  Federal  Court  at  St.  Louis,  recentlv  granted 
a  decree  of  foreclosure  in  the  case  of  the  St.  Louis  Trust  Co., 
trustees,  against  this  company,  and  ordered  the  property  sold 
on  July  1.  The  road  was  built  in  1891  from  Aurich  to  Ross, 
Ark.,  27  miles,  but  in  1897  a  receiver  was  appointed  and 
operations  were  suspended.  The  amount  due  under  the  mort- 
gage for  principal  ($533,000)  and  overdue  interest  on  the  out- 
standing bonds  is  stated  as  $850,000. 

New  York  &  North  Shore  Rj.— Bonds  Sold.— Oa  Wednes- 
day 920  ($920,000)  of  the  company's  bonds  were  sold  at  auc- 
tion at  the  New  York  Real  Estate  Salesroom  at  request  of 
George  F.  Hickey,  Esq.,  Attorney,  19  Liberty  St.,  and  were 
bought  in  for  $30,000.  Half  the  bonds  were  pledged  by 
WiUiam  H.  Shelmerdine  and  the  other  half  by  Edward  J. 
Mathews.— V.  70,  p.  1249. 

New  lork  Central  &  Hadson  River  RR.— New  President. 
—William  H.  Newman,  President  of  the  Lake  Shore  &  Michi- 
gan Southern  Ry.,  has  been  elected  President  of  the  Central, 
to  succeed  Samuel  R.  Callaway,  who  resigned  recently. 
Edgar  Van  Etten,  General  Superintendent  of  the  Central,  was 
elected  Second  Vice-President  of  the  road.— V.  72,  p.  1035, 
989. 

New  York  Ontario  &  Western  Rj.— Portion  of  Old  Dela- 
ware &  Hudson  Canal  Acquired. — The  company  has  ac- 
quired for  the  extension  of  its  Ellenville  branch  (sea  page  102 
of  Investors'  Supplement  and  map)  the  eastern  end  of  the 
abandoned  Delaware  &  Hudson  canal  inf  the  neighborhood 
of  Kingston,  N.  Y.,  at  a  cost  of  $30,000.  The  purchase  was 
made  Jrom  S.  D.  Coykendall,  who  was  the  original  pur- 
chaser of  this  portion  of  the  canal  from  the  Delaware  &  Hud- 
son Co.— V.  72,  p.  936,533. 

Northampton  &  Amherst  Street  Ry.— Bonds.— The  Massa- 
chusetts Railroad  Commission  has  authorized  the  company 
to  issue  $100,000  5  per  cent  20-year  mortgage  bonds.— V.  71, 
p.  964. 

Oregon  Short  Line  RR.— Subsidiary  Compar,y.—Lxi\c\ea 
of  incorporation  have  been  filed  for  the  Utati  Nevada  Sc  Cali- 
fornia RR.  Co.,  which  is  to  build  the  company's  extension 
from  Uvada,  on  the  Nevada-Utah  State  lice,  to  Southern 
Califorcia.  The  authorized  capital  stock  is  $5,000,000,  and 
|220,OCO  has  been  subscribed.- V.  72,  p.  1081,  937. 

Philadelphia  &  Lehigh  Valley  Traction  Qq.— Mortgage. 
— This  company,  of  which  A.  L.  Johnson  is  President,  has 
made  a  mortgage  to  the  Guaranty  Trust  Co.  of  New  York, 
as  trustee,  to  secure  $2,500,000  of  4  per  cent  bonds.  The 
mortgage,  it  is  stated,  covers  55  miles  of  road  to  be  con- 
structed from  Chestnut  Hill  (near  Philadelphia),  via 
Qaakertown  to  Mountainville  (near  AUentown);  also  branch 
Ime.  The  new  bonds,  it  is  said,  will  be  guaranteed  by  the 
Lehigh  Valley  Traction  Co. 

Full  particulars  regarding  the  enterprise  were  in  V.  72,  p. 
681;  also  see  Philadelphia  Trenton  &  New  York  RR.,  V. 
72,  p.  776,  821,  937.— V.  72,  p.  776. 


Providence  &  Danielson  Ry.— Mortgage.— The  company 
has  filed  a  mortgage  to  the  Industrial  Trust  Co  of  Provi- 
dence, as  trustee,  to  secure  $600,000  bonds. 

Rapid  Transit  in  New  York  City.— Brooklyn  Tunnel 
Measure  Signed.— M&y or  Van  Wyck  on  Saturday  last  signed 
the  resolution  of  the  Municipal  Assembly  authorizing  the  ex- 
tension of  the  Rapid  Transit  tunnel  road  from  Park  Row, 
under  Broadway,  to  Whitehall  and  South  Streets,  and  thence 
under  the  East  River  to  Brooklyn.  In  Brooklyn  the  road 
will  run  under  Joralemon  St.  to  the  Borough  Hall  and  thence 
under  Fulton  St.  to  the  Flatbush  Avenue  Station  of  the  Long 
Island  RR.,  affording  quick  connection  between  that  road 
and  Manhattan. 

Suit  for  $10,000,000.— The  Central  Tunnel  RR.  Co.  and  the 
New  York  Underground  RR ,  Co.  on  Monday  served  notice  on 
the  Mayor,  Comptroller,  Corporation  Counsel  and  the  Rapid 
Transit  Commission  that  each  company  will  file  a  claim  for 
$5,000,000  damages  by  reason  of  the  work  already  done  on  the 
Rapid  Transit  Tunnel,  which,  they  assert,  is  an  infringement 
on  their  rights.  The  companies  claim  that,  on  March  26, 
1881,  they  acquired  the  exclusive  right,  under  the  General 
Railroad  and  Tunnel  Act,  to  construct  a  tunnel  from  the  City 
Hall,  under  Chambers,  Elm,  Reade  and  the  other  streets  and 
under  Fourth  Avenue  to  the  Grand  Central  Station;  and  that 
in  1895  three  commissioners  were  appointed  by  the  Supreme 
Court  to  direct  the  construction  of  a  tunnel  along  said  routes. 
Since  then,  the  companies  say,  they  have  paid  taxes  to  the 
city  and  complied  in  full  with  the  terms  of  the  law.  In  1896 
the  Central  Tunnel  Co.  was  consolidated  with  the  New  York 
&  New  Jersey  Tunnel  RR.  Co.  and  the  Terminal  Under- 
ground RR.  Co.  under  the  name  of  the  Underground  RR. 
Co.  of  the  City  of  New  York.  The  claimants  say  that  they 
have  been  in  continuous  corporate  existence  from  the 
beginning,  have  paid  taxes,  and  are  entitled  to  damages. — 
V.  72,  p.  1035,  822. 

St.  Joseph  &  Grand  Island  RR.— Dividend  Increased. — A 
dividend  of  2^^  per  cent  was  declared  yesterday  on  the  tirst 
preferred  stock,  payable  July  15.  In  January  last  the  same 
amount  was  paid,  but  in  1900  only  1  per  cent  in  August 
and  2  per  cent  in  Jiuuary. — V.  71,  p.  1221. 

St.  Lools  (Mo.)  Transit  Co.— New  President.— M-urray 
Carleton  has  been  elected  President,  to  succeed  Edwards 
Whitaker,  resigned.— V.  72,  p.  284. 

Seaboard  Air  Line  By.— See  South  Bound  RR.  below.— V. 
72,  p.  1035,  873. 

Seattle  Electric  Co. — Listed  in  Boston. — The  Boston  Stock 
Exchange  has  listed  $3,600  030  common  stock  and  $1,250,000 
preferred  stock.— V.  72.  p.  873,  582. 

Southern  Ohio  Traction.— Acgumf ton.— See  Hamilton  & 
Lindenwald  Electric  Transit  Co.  above.— V.  72,  p.  184. 

South  Bound  RR. — Damage  S^iit  —In  consequence  of  a 
controversy  arising  from  a  $7,500  damage  suit,  which  the 
company  proposes  to  appeal,  Judge  Gage,  in  South  Carolina, 
has  appointed  a  receiver  for  this  property.  Secretary  D.  C . 
Porteons  says: 

The  order  issued  by  Judge  Gage  eepeolally  states  that  these  pro- 
oeedlngs  cannot  affect  the  plan  of  the  oonsolldation  of  the  South  Bound 
ER.  with  the  Seaboard  Air  Line  Ry..  nor  the  lease  of  the  South  Bound 
RR.  to  the  Florida  Central  &  Peninsular  RR.  As  all  of  the  property 
of  the  South  Bound  RR.  is  leased,  the  receiver  has  nothing  in  hts  charge 
and  no  duties  to  perform.  I  expect  the  whole  matter  to  be  promptly 
dismissed.— V.  68,  p.  1358. 

Southern  Railway.— Quesfton  Whether  the  Preferred 
Stock  is  Subject  to  Call. — Doubts  have  recently  been  expressed 
as  to  whether  the  company's  right  to  call  its  preferred  stock 
for  redemption  is  as  clear  as  was  thought  to  be  the  case.  The 
facts,  as  we  learn  them,  are  as  follows: 

The  plan  cf  organization,  dated  Dec.  4,  1894,  under  which 
the  company  was  formed,  was  adopted  by  the  purchasers  of 
the  property  of  the  predecessor  company,  under  sections  1  and 
2  of  the  Act  of  Virginia,  approved  Feb.  20, 1894.  The  original 
plan  of  reorganization  reserved  no  right  for  the  redemption 
of  the  preferred  stock,  but  the  Act  of  Feb.  20,  1894,  by  sec- 
tion 3,  provided  that  the  new  company  should  file  a  plan  of 
organization  to  be  adopted  by  the  purchasers,  and  in  section 
5  authorized  the  increase  or  decrease  of  any  class  of  stock  as 
should  be  provided  for  in  said  plan  of  reorganization,  or 
with  the  approval  of  a  majority  in  amount  of  the  stock- 
holders given  at  a  meeting.  On  or  before  Oct.  6,  1894,  the 
railway  company  had  duly  issued  and  delivered  its  certifi- 
cates for  500,000  shares  of  preferred  stock  and  1,200,000  shares 
of  common  stock,  nothing  being  said  in  either  class  of  certifi- 
cates respecting  the  right  to  redeem  the  preferred  stock. 

On  Ojt.  15,  1894,  the  purchasing  committee  and  the 
voting  trustees  entered  into  the  agreement  under  which  all 
of  the  present  voting  trust  certificates  were  issued  and  out- 
standing. Article  2  of  this  agreement  provides  that  the  pre- 
ferred stock  is  subject  to  the  exercise  at  any  time  by  the 
Southern  Railway  Co.  of  any  "charter  right"  to  redeem  such 
stock  in  cash  at  par. 

In  December,  1894,  the  railway  company,  pursuant  to  sec- 
tion 3  of  the  Act  of  April  20, 1894,  caused  to  be  filed  in  the 
office  of  the  Secretary  of  the  Commonwealth  of  Virginia,  at 
Richmond,  the  plan  of  organization  (schedule  B),  which,  by 
Article  2  thereof,  reserved  "any  and  all  right  to  redeem 
and  purchase  at  par  any  and  all  preferred  stock  or  any  kind, 
class  or  grade  thereof,"  and  this  provision  of  the  certificate 
was  especially  recited  and  recognized  by  the  preamble  of  the 
Act  of  the  Legislature  of  Virginia  approved  Jan.  23,  1900. 

Whether  or  not  under  these  several  papers  the  right  stated 
to  redeem  the  preferred  stock  at  par  is  a  charter  right,  and 
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whether  or  not  it  can  be  enforced,  and  whethfer  it  is  a  right 
to  redeem  or  only  a  right  to  purchaae,  and  what  are  the  con- 
ditions under  which  that  right  can  be  exercised,  are  ques- 
tions which  we  believe  have  not  yet  been  officially  considered. 

Called  Bond«.— Fifty-five  (|55,000)  of  the  equipment  mort- 
gage bonds  issued  in  1889  by  the  Georgia  Pacific  Railway  Co. 
have  been  draw  for  the  sinking  fund,  and  will  be  paid  on 
Aug.  1,  with  the  interest  due  that  day,  at  the  Central  Trust 
Co.  of  this  city. 

Application  to  List. — The  New  York  Stock  Exchange  has 
been  asked  to  list  $10,750,000  St.  Louis  division  first  mort- 
gage 4  per  cent  50-year  gold  bonds  of  1951.  These  bonds 
were  issued  under  the  plan  by  which  the  road  of  the  former 
Louisville  Evansville  &  St.  Louis  was  purchased.— V.  72, 
p.  1035,  822. 

Twin  City  Rapid  Transit. — New  Bonds.— The  company 
has  sold  to  Vermilye  &  Co.  $700,000  10  year  5  per  csnt  gen- 
aral  mortgage  bonds,  being  the  joint  issue  of  the  Minneap- 
olis Street  Ry.  and  the  St.  Paul  City  Ry.  The  bonds  have 
been  issued  to  pay  off  the  floating  debt  and  to  refund  $.300,- 
000  old  6  per  cent  debenture  bonds.  The  whole  issue  is 
11,000,000,  the  unsold  portion  of  |300,C00  being  reserved  in 
the  company's  treasury  for  future  requirements. — V.  72,  p. 
530. 

Union  Traction  Co.  of  Chicago.— -Franc/iwe  Question.— 
As  is  well  known,  the  blanket  franchise  granted  by  Chicago 
to  the  street  railways  of  the  city  many  years  ago  and  since 
extended,  expires  on  July  30,  1903.  The  position  of  the 
Union  Traction  Co.  with  reference  to  the  matter  was  stated 
by  James  H.  Eckels,  a  director  of  the  company,  over  his  own 
signature  in  the  "Chicago  Tribune"  of  May  81.  The  com- 
pany has  strong  legal  opinion  to  the  effect  that  strictly  under 
the  99-year  Act  passed  by  the  Illinois  Legislature  Feb.  6, 
1865,  the  company  can  continue  to  operate  its  properties  re 
gardless  of  the  absence  of  a  city  franchise.  The  preference 
of  the  management,  however,  would  doubtless  be  for  "a  fair 
adjustment  of  rights"  of  city  and  company. 

The  Act  of  1865  extending  street  railway  charters  for  99 
years  contains  the  following  : 

^11  oontraots,  Btipulations,  licenses  and  nndertaklntts  made,  en- 
tered Into  or  given  and  as  made  or  amended  by  and  between  the  said 
common  council  and  any  one  or  more  of  the  said  corporations,  re- 
specting the  location,  use  or  exclusion  of  railways  In  or  upon  the 
streets  or  any  of  them  of  said  city,  shall  be  deemed  and  held  and  con- 
tinued In  force  during  the  life  hereof  as  valid  and  effectual  to  all  la- 
tents  and  purposes  as  If  made  a  part,  and  the  same  aie  hereby  made  a 
part,  of  the  several  Acts. 

The  attorneys  for  the  street  car  companies  hold  that  the 
franchises  were  extended  by  this  provision  for  the  same 
period  of  time.   The  Harlem  Commission  says  regarding  this: 

The  language  waa  not  that  the  periods  for  which  these  franchises 
had  been  granted  should  be  extended,  but  that  the  contracts,  etc., 
should  be  held  as  valid  and  effectual.  Whether  this  language  was 
Bufflolent  to  compass  the  extension  of  the  duration  of  thcBe  franchises, 
and  If  sufficient,  whether  the  Act  was  constitutional,  are  questions 
which  have  never  been  authoritatively  determined.— V.  Tz,  p.  1079, 
722. 

Washington  Traction  &  Electric  Co.— Default— Commit- 
tee.— Default  having  occurred  in  the  payment  of  the  interest 
due  June  1,  1901,  on  the  bonds  of  this  company,  a  committee 
consisting  of  George  W.  Young  (Chairman),  John  Crosby 
Brown,  James  Timpson,  William  H.  Hollister  and  Gardin>-r 
M.  Lane  has  been  requested  by  the  holders  of  a  majority  of 
said  bonds  to  protect  the  interests  of  all  the  bondholders,  and 
is  now  engaged  in  preparing  a  plan  of  reorganization.  The 
details  of  the  plan,  when  formulated,  will  be  communicated 
to  the  bondholders.  Bondholders  are  requested  to  send  their 
names  and  addresses,  together  with  a  statement  of  the  num- 
ber of  bonds  held  by  them,  to  the  Secretary  of  the  committee, 
Richard  M.  Hurd,  69  Cedar  St.,  New  York, 

iJeceiuer.-Judge  Gcff,  in  the  United  States  Circuit  Court 
at  Clarksburg,  W.  Va.,  on  June  3,  appointed  A.  I.  McDermott 
receiver  for  the  company,  on  the  application  of  the  United 
States  Mortgage  &  Trust  Co. 

Reorganization. — It  is  thought  that  if  a  readjustment  of 
the  collateral  trust  mortgage  can  be  arranged,  the  under- 
lying bonds  need  not  be  disturbed  and  that  the  company  will 
in  a  few  years  make  a  good  return  to  its  junior  securityhold- 
ers. It  is  suggested  that  the  collateral  trust  bonds  be  ex- 
changed for  55  per  cent  in  new  4  per  cent  bonds  and  55  per 
cent  in  new  preferred  stock,  and  that  for  this  concession  the 
stock  be  asked  to  assent  to  an  assessment  of  15  per  cent.— V. 
71,  p.  1068. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

Allis-Chalmers  Co.— See  Fraserfe  Chalmers  below.— V.  72, 
p.  990,  937. 

Amalgamated  Copper  Co.— FurtJui'  Temporary  Injunc- 
fion«.— Vice-Cbancellor  Stevens  on  June  5,  in  Jersey  City, 
in  the  suit  of  Calvin  O.  Geer,  to  enjoin  the  company  from 
acquiring  the  stocks  of  the  Boston  &  Montana  and  Butte  & 
Boston  mining  companies,  granted  leave  to  file  a  supple- 
mental bill,  and  also  a  temporary  injunction,  the  hearing  on 
the  matter  being  adjourned  to  June  10.  On  the  same  day, 
in  the  Supreme  Court  at  Boston.  Judge  Knowlton,  in  the 
action  brought  by  C.  H.  Venner  &  Co.,  as  owner  of  50  shares 
of  Boston  &  Montana  stock,  deposited  with  Kidder,  Peabody 
&  Co.,  under  the  terms  of  their  recent  circular,  made  an 
order  to  show  cause,  directed  to  that  firm,  returnable  June 
11,  why  an  injunction  preventing  the  carrymg-ont  of  the  sale 
of  the  Boston  &  Montana  stock  should  not  be  issued.    Similar 


actions  in  the  Massachusetts  courts  have  been  instituted  by 
other  small  Boston  &  Montana  stockholders.  None  of 
these,  it  is  understood,  will  interfere  with  any  neces- 
sary steps  being  taken  looking  towards  the  consolidation,  but 
will  merely  delay  the  final  consummation  and  the  issuance  of 
Amalgamated  stock.- V.  72,  p  1082.  1036. 

New  President. — Vice-President  H.  H.  Rogers  has  been 
elected  President. 

Increase  of  Stock  Ratified. — The  stockholders  on  June  6, 
by  a  vote  of  594,855  shares  in  favor  of  the  proposition  to  304 
shares  against,  voted  to  increase  the  stock  from  $75,000,000 
to  $155,000,000.  and  to  acquire  the  stocks  of  the  Boston  & 
Montana  and  Butte  &  Boston  mining  companies. — V.  72,  p. 
1082,  1036. 

American  (Bell)  Telephone  &  Telegraph  Co.— A'ew  Stock. 
— The  shareholders  on  Monday  voted  to  increase  the  capi- 
tal stock  from  $100,000,000  to  150,0  0,000.  Or  the  new  issue, 
$il,000,COO,  it  ia  stated,  will  shortly  be  offered  to  stockhold- 
ers at  par,  each  three  shares  of  old  stock  entitling  the  holder 
to  subscribe  for  one  share  of  new  stock;  the  first  paym-^nt  to 
be  due  about  Aug.  1  and  the  second  about  Jan.  1,  1902. 
President  Cochrane  says: 

The  natural  growth  and  expansion  of  our  business  demands  the  in- 
crease which  has  been  anthorlzofl.  In  order  to  avoid  the  inconvenience 
of  having  to  call  another  special  meeting  at  some  future  date,  It  has 
been  deemed  expedient  to  ask  for  an  increase  of  $50,000,000  at  this 
time.  This  increase  will  enable  us  to  extend  our  lines  wherever  a 
profitable  business  can  be  done. 

On  Regular  List  in  Boston. — The  Boston  Stock  Exchange 
has  taken  from  the  unlisted  sheet  and  placed  on  the  regular 
list  the  $15,000,r00  collateral  trust  4  per  cent  bonds  of  1899.— 
V.  72,  p.  1036,  874. 

American  Cigar  Co.— See  Consolidated  Tobacco  Co.  below. 
-V.  72,  p.  1036,  937. 

American  Linseed  Co.— Deposits  Till  .July  1.— The  time  for 
the  deposit  of  stock  under  the  proposition  noted  in  the 
Chronicle  of  May  25.  page  1036,  has  been  extended  to  July 
1,  1901.— V.  72,  p.  1036,  439. 

American  Locomotive  Co.— O^ice.- The  company's  head- 
quarters are  to  bp  on  the  fifteenth  floor  of  the  Broad- Ex- 
change building.- V.  72,  p.  1036.  937. 

American  Sanff  Co.— Dividend  Reduced. — A  dividend  of 
1/^  per  cent  has  been  declared  on  the  preferred  stock,  pay- 
able July  1,  contrasting  with  3  per  cent  paid  on  Jan.  2  last. — 
V.  72,  p   672,  625. 

American  Sngar  Refining  Co. — Agreement  with  the  Wool- 
son  Co.  Announced. — A  press  dispatch  from  Colnmhus,  O., 
on  Thursday  said:  *' Ar buckle  Brothers  and  the  Woolson 
Spice  Co.  have  reached  an  agreement,  and  the  Supreme  Court 
has  dismissed  the  case.  The  entry  will  be  made  next  Tues- 
day, and  will  say  that  a  compromise  has  been  reached  by  the 
parties  concerned,  the  terms  of  which  are  not  announced,  the 
entry  merely  stating  a  compromise  was  reached  out  of  court." 
(See  V.  72,  p.  143) ;  V.  72,  p.  479,  89. 

American  Stopper  Co. — Stock  Offered.— This  company,  in- 
corporated under  the  laws  of  the  State  of  New  York,  with 
$1,000,080  stock  in  shares  of  $10  each,  fall  paid  and  non- 
assessable, is  offering  in  Baltimore  20,000  shares  of  its  treas- 
ury stock  at  $7  psr  share.  The  company  "has  no  bonded  in- 
debtedness, no  preferred  stock  and  noliabilitiesof  any  kind." 
An  advertisement  says: 

The  company  was  incorporated  on  March  27, 1899,  for  the  purpose 
of  making  patented  stoppers  lor  bottles  and  jars.  It  owns  thirty-seven 
United  State*  and  foreign  patents  for  stoppers,  machines  for  making 
stoppers,  bottles,  and  tools  for  flnlshing  bottles.  The  American 
stopper  consists  of  a  corrugated  thimble  of  tin.  lined  with  a  disc  of 
cork.  About  $200,000  has  been  expended  In  perfecting  the  stopper, 
equipping  a  complete  machine  shop  and  factory  at  249-2M  Wllloughby 
St.,  iBrooklyn,  and  constructing  machinery  having  a  capacity  of 
60,000  stoppers  a  day.  The  present  Issue  of  treasury  stock  is  for  the 
purpose  of  providing  ample  working  capital  and  enlarging  the  fac- 
tory to  have  a  dally  output  of  one  million  Hoppers  of  various  sizes. 

Directors.— E  W.  Bliss,  President  E.  W.  Bliss  Manufacturing  Co., 
N.  Y.;  Arthur  H.  Jackson,  Henkelman,  Jackson  Co.,  Baltimore,  Md.; 
William  CuUen  Bryant,  Director  Brooklvn  Union  RR.  Co.;  Hon.  Jacob 
Worth,  Ex  Senator  New  York;  Hon.  James  R.  Howe.  Register  of 
Kings  County,  New  York;  Hugo  Hirsh,  Treasurer  Long  Island  Title 
Guarantee  &  Trust  Co.;  Lewis  W.  Babcock,  Manager  John  Good 
Cordage  &  Machine  Co.,  N.  Y. 

American  Tobacco  Co. — See  Consolidated  Tobacco  Co.  be- 
low.—V.  72,  p.  874,  823. 

Atlantic  Telephone  Co.  of  New  York  C\tj.—New  Com- 
pany,— This  company,  which  claims  to  have  a  capital  stock 
of  $5,000, OCO,  all  subscribed,  and  over  48,000  contracts  for 
telephone  service,  has  purchased  the  entire  capital  stock  of 
the  New  York  &  Eastern  Telegraph  &  Telephone  Co.,  "which 
carries  with  it  the  perpetual  telephone  and  subway  fran- 
chise granted  to  that  company  by  the  former  city  of  Brook- 
lyn," and  has  applied  to  Commissioner  Kearny  of  the  Depart- 
ment of  Public  Buildings,  Lighting  &  Supplies  for  a  permit 
to  string  wires  in  the  subways. 

Atlas  Tack  Co.— De/auK.— This  company,  incorporated  in 
New  Jersey  Ust  Jaly  to  succeed  to  the  property  of  the  old 
Maine  company  foreclosed,  defaulted  June  1  on  the  principal 
and  interest  of  the  $230,000  of  6  per  cent  bonds  due  that  day, 
subject  to  which  the  property  was  acquired. — V.  71,  p.  237. 

Boott  Cotton  Mill?.— iVo  Dividend.— A.xi  oflBcial  is  quoted 
assaying:  "The  passing  of  onr  semiannual  dividend  is  due 
both  to  large  expenditures  for  new  machinery  and  land  and 
to  the  very  unfavorable  cotton  goods  situation.  During  the 
past  six  months  we  earned  on  manufacturing  account  2  per 
cent  above  all  expenses,  but  we  expended  about  $75  030  on 
new  machinery  and  land,   and  consequently  thought  it  ex- 
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pedient  to  pass  the  dividend  at  this  time."  Contracts  for  the 
new  machinery  were  made  while  business  was  excellent,  but 
the  payments  fell  due  in  a  dull  season. 

Cambria  Steel  Co.— Plan.— The  plan  of  re-capitalization 
recently  announced  has  been  approved  by  the  directors  and 
will  be  voted  upon  by  the  shareholders  on  July  8.  Of  the 
$50,000,000  new  stock,  $5,000,000  will  remain  in  the  treasury 
and  $16,(  OO.CCO  will  be  issued,  full  paid,  in  exchange  for  the 
same  amount  of  existing  stock,  upon  which  $13  50  has  been 
paid  up  on  each  $50  share,  $3  having  been  paid  on  June  1. 
The  remaining  $29,000,000  new  stock  will  be  offered  for  one 
month,  full  paid,  to  shareholders  of  record  July  15  at  $22  50 
per  |50  share.  As  part  of  the  plan  a  special  dividend  of  $1  50 
a  share  has  been  declared,  payable  until  June  25  to  holders 
of  record  of  June  15.  The  dividend  is  to  be  paid  out  of  the 
accrued  earnings,  and  applies  only  to  old  stock.  (See  also  V. 
72,  p.  1036,  1037.) 

Pennsylvania  Steel  Co. — See  that  company  below. 

New  Name. — The  name  of  the  new  company  which  will 
take  over  the  property  as  of  Aug.  15,  it  is  stated,  will  be  the 
Conemaugh  Steel  Co.— V.  72,  p.  1036,  777. 

Canadian  Salt  Co.— Acquisition.— This  company,  whose 
capital  stock  is  reported  as  $8,000,000,  has  absorbed  the 
"Windsor  Salt  Co.  of  Windsor,  Ont.,  in  which  Frank  S.  Mc- 
Graw  and  Arthur  D.  Biesell  of  Buffalo  were  interested.  The 
holders  of  stock  in  the  Windsor  Company  received  $8CO,000 
in  cash  and  representation  on  the  board  of  directors  of  the 
Canadian  company,  which,  it  is  stated,  now  practically  con- 
trols the  salt  output  of  Canada.    The  directors  are: 

Donald  Smith,  President;  William  C.  Van  Home  andT.C.  Shaughnessy 
of  Montreal;  Arthur  D  BlSBell  and  Frank  8.  McGraw  of  Buffalo 
George  R.  B.  Cockburn,  Thos.  Tait,  of  Montreal,  and  E.  S.  Celson. 

The  headquarters  of  the  new  concern  will  be  in  Montreal. 
It  is  believed  by  some  that  the  National  Salt  Co.  is  interested 
in  the  enterprise. 

Capital  Portland  Cement  Co.— Incorporated.— This  com- 
pany has  been  incorporated  in  New  Jersey  with  $3,000,000  of 
authorized  capital  stock,  of  which  |1, 500,000  is  to  be  pre- 
ferred 8  per  cent  cumulative.  Incorporators  are  John  W. 
Manning  of  Trenton,  A.  H.  Bigelow  of  Stewartsville,  N.  J., 
and  T.  B.  Marshall  of  Trenton. 

Chicago  &  Milwaukee  Telegraph  Co.— Commercial  Busi 
ness  at  Reduced  Rates. — The  company  is  transmitting  tele- 
grams for  the  general  public  between  Milwaukee  &  Chicago 
at  the  rate  of  10  cents  for  ten  words,  and  one  cent  for  each 
additional  word.  The  lines  have  heretofore  been  used  almost 
exclusively  for  Board  of  Trade  business.  Messages  are  de- 
livered by  telephone  or  by  mail  to  persons  who  cannot  be 
reached  by  telephone. 

Chicago  (Bell)  Telephone  Co.— Nezo  Stock.— The  directors 
have  voted  to  increase  the  capital  stock  from  $8,000,000  to 
|9,COO,000,  the  new  stock  to  be  offered  at  par  to  shareholders 
of  record  Sept.  26  in  proportion  to  their  holdings.— V.  72, 
p.  389. 

Citizens'  Telephone  Co.  of  Grand   Rapidci,  Mich.— in- 

crease  o/ifccfc.— The  company  has  filed  notice  of  increase  of 
capital  stock  from  $550,000  to  $1,OCO,000.— V.  71,  p.  184. 

City  &  Sobnrban  Homes  Co.  of  New  Yori.— Mortgage. — 
The  shareholders  will  vote  June  18  upon  a  proposition  to 
execute  a  mortgage  on  a  portion  of  the  property.  The  policy 
of  the  company  has  been  to  limit  its  mortgages  to  50  per 
cent  of  the  cost  of  the  property  mortgaged.— V.  71,  p.  1C69. 

Colonial  Brewing  Co.  of  New  York  Citj.— Foreclosure.— 
The  Central  Trust  Co.  has  brought  suit  to  foreclose  the 
$400,000  mortgage.  The  capital  stcck  is  reported  as  $1,200,- 
000.    George  M.  Hard  is  President. 

Colonial  Steel  Co.— Organized.— This  new  $1,000,000  en- 
terprise, described  in  V.  72,  p.  1037,  has  been  organized  with 
the  following  directors: 

James  W.  Brcnn,  President;  George  A.  Howe,  First  Vice-President; 
T.  H.  Ghilds,  Second  Vice-President  and  General  Manager;  Charles 
M.  Brown,  Secretary  and  Treasurer,  and  Louis  B.  Hays. 

The  company's  crucible  steel  plant,  it  is  hoped,  may  be 
completed  within  a  year.— V.  72,  p.  1087. 

Colorado  Fuel  &  Iron  Co. — Dividend  on  Common  Stock,— 
The  company  has  declared,  a  quarterly  dividend  of  1%  per 
cent,  payable  July  15,  on  its  $17,000,000  common  stock.  Last 
year  the  company  paid  the  40  per  cent  accumulated  (over- 
due) dividends  on  the  $2,000,000  preferred  stock,  opening  the 
way  to  the  present  distribution.  The  last  previous  dividend 
on  the  common  stock  was  IJ^per  cent,  in  1893.— V.  72,  p, 
1083,  990. 

Conemaugh  Steel  Co. — See  Cambria  Steel  Co. 

Consolidated  Tobacco  Co.— New  Stock- Holding  Company. 
— This  company  filed  articles  of  incorporation  in  New  Jersey 
on  Wednesday,  with  $30,000,000  of  authorized  capital  stock,  all 
of  which,  it  is  stated,  willbeimmediately  paidin  incasb.  On 
Thursday  its  directors  voted  to  offer  4  per  cent  fifty-year 
gold  bonds  of  the  company  to  the  holders  of  the  common 
stock  of  the  American  and  Continental  Tobacco  companies 
on  the  following  basis,  viz.:  For  each  $100  American  com- 
mon, $200  in  bonds;  for  each  $100  of  Continental  common, 
•  $100  in  bonds.  The  common  stock  of  the  American  Company 
is  $54,5CO,000,  and  of  the  Continental  Company  $48,844,600. 
The  exchange  of  the  entire  issues  of  both  would  therefore  re- 
quire $157,844,600  of  the  new  bonds.  The  holders  of  nearly 
two-thirds  of  each  of  the  stocks  named,  it  is  authoritatively 
etated,  have  agreed  to  the  terms  indicated.    Deposits  of  the 


stocks  may  be  made  with  the  Morton  Trust  Co.  up  to  June 
25.    See  advertisement  on  page  viii. 

The  common  stockholders  of  the  American  Tobacco  who 
accept  the  offer  will  receive  1}4  per  cent  in  cash  in  adjust- 
ment of  the  dividend  accruing  upon  their  stook  to  August  1, 
on  which  date  the  bonds  of  the  Consolidated  Company  begin 
to  draw  interest. 

All  of  the  stock  deposited  with  the  trust  company  will  at 
once  be  placed  under  the  trust  indenture  securing  the  bonds,Ias 
security  for  the  same.  The  bonds  can  be  issued  only  to  take 
up  the  two  classes  of  stock  mentioned  and  for  no  other  pur- 
pose whatsoever.  The  bonds,  besides  being  a  lien  upon 
the  shares  deposited,  it  is  stated,  will  also  be  a  lien 
upon  the  $30,000,000  of  cash  capital  of  the  company  and 
whatever  property  may  be  acquired  with  the  same,  and  also 
upon  the  earnings  of  the  new  company.  Under  its  charter 
the  Consolidated  Tobacco  Co.  can  buy  and  sell  and  manu- 
facture tobacco  in  all  its  forms. 

In  making  this  consolidation  the  preferred  stocks  of  the 
American  and  Continental  companies  are  not  disturbed. 
Through  control  of  those  companies  the  Consolidated  will 
also  control  the  American  Cigar  Co,,  as  70  per  cent  of  the 
capital  stock  of  that  company  is  held  in  equal  amounts  by  the 
American  and  Continental  companies. 

The  ofiicers  and  directors  of  the  new  company  are  : 

Directors :  James  B.  Duke,  Oliver  H.  Payne,  Thomas  F.  Ryan,  J,  B. 
Cobb,  W.  W.  Fuller,  Grant  B.  Schley.  Frank  H.  Ray,  Anthony  N. 
Brady,  C.  C.  Dula,  William  R.  Harris,  P.  A.  B.  Wideuer,  Perclval  8. 
Hill.  B.  N.  Duke  and  Charles  E.  Halliwell. 

Officers:  James  B.  Duke,  President;  Thomas  F.  Ryan,  First  Vice- 
President  ;  J.  B.  Cobb,  Second  Vice-President ;  C.  C  Dula,  Third  Vice- 
President  ;  William  R.  Harris,  Treasurer,  and  C.  8  Keene,  Secretary. 

All  the  above-named  men  are  prominently  identified  with 
the  American  and  Continental  tobacco  companies. 

Syndicate.— To  facilitate  the  exchange  of  securities,  as 
above  noted,  a  syndicate  has  been  formed  which  will  be  man- 
aged by  Kuhn,  Loeb  &  Co.  and  Thomas  F.  Ryan,  a^d  which 
will  provide  $25,C00,0C0  in  cash.  Stockholders  in  the  Amer- 
ican and  Continental  companies  who  are  to  receive  more 
than  $70,000,000  of  the  new  bonds  (nearly  one  half  of  the 
maximum  issue)  have  agreed,  it  is  stated,  not  to  sell  them 
until  the  syndicate  operations  are  concluded.  The  holders  of 
the  largest  amounts  also  have  announced  their  determination 
to  hold  the  bonds  for  permanent  investment. 

Continental  Tobacco  Co.— See  Consolidated  Tobacco  Co. 
above.— V.  72,  p.  875,  823. 

X'umberland  (Bell)  Telephone  &  Telegraph  Co.— New 
Stock.— The  directors  on  May  25  voted  to  issue  $1,247,520  of 
new  stock,  being  20  per  cent  of  the  stock  now  outstand- 
ing, for  the  purpose  of  meeting  the  growth  and  extension  of 
the  business  for  the  current  year.  Each  shareholder  of 
record  June  1,  1901,  is  therefore  entitled  to  take  new  stock  at 
par  in  the  proportion  of  one  share  of  new  for  every  five 
shares  of  present  stock.  The  right  to  subscribe  will  expire 
at  3  P.  M.  June  30.  Subscriptions  will  be  payable  in  three 
equal  instalments,  viz.,  on  July  1  and  Oct.  1,  1901,  and  Jan. 
1,  1902,  or  may  be  paid  in  full  at  once.— V.  72,  p.  1083,  625. 

Dexter  Snlphite  Pulp  &  Paper  Co.— Purchase.— A  press 
dispatch  from  Watertown,  N.  Y.,  says  that  this  well  known 
concern  has  purchased  the  plant  of  the  Frontenac  Paper  Co. 
at  Dexter. 

Distilling  Company  of  America.— ^pph'cafion  for  Place 
in  Urdisted  Department. — The  company  has  requested  the 
New  York  Stock  Exchange  to  place  $29,418,800  preferred  and 
$44,459,000  common  stcck  on  the  unlisted  department.- V.  72, 
p.  285, 186. 

Edison  Electric  Light  Co.  of  Los  Angeles.— Acquisition. 
— The  company  has  absorbed  for  a  consideration,  stated  as 
$615,000,  the  Redlands  Electric  Light  &  Power  Co.,  which 
owned  extensive  water  rights,  and  for  two  years  has  sup- 
plied Redlands,  Riverside  and  Pomona,  Cat.,  with  electricity. 
The  Edison  Company,  it  is  said,  will  expend  a  considerable 
sum  in  developing  the  Redlands  company's  water-power 
plant,  the  electricity  from  which  it  has  been  distributing  in 
Los  Angeles,  a  distance  of  90  miles,  for  some  time  past. 
The  capital  stock  of  the  Edison  company  is  reported  as 
$2,000,000.  The  Redlands  company  was  mentioned  in  V.  67, 
p.  275.  As  to  Edison  company,  see  V.  69,  p.  494;  V.  68,  p.  674, 

Fayette  Home  Telephone  Co.  of  Lexington,  Kj.— Mort- 
gage.—The  company  has  mortgaged  its  property  in  Fayette 
County  and  the  city  of  Lexington  and  in  Woodford  County, 
Ky.,  to  the  Cleveland  Trust  Co.  of  Cleveland,  O.,  as  trustee, 
to  secure  an  issue  of  $300,000  first  mortgage  5  per  cent  bonds. 

Fraser  &  Chalmers. — Circular — Dimdend.—A  circular 
issued  to  the  shareholders  of  this  English  company  gives  the 
following  particulars  regarding  the  sale  of  the  American 
holdings  to  the  Allis  Chalmers  Co.  (see  V.  72,  p.  874,  990)  : 

Payment  has  been  obtained  In  cash  of  the  bond  debt  of  $1,250,- 
COO  owing  to  the  Englieh  company  by  its  Chicago  company,  as 
also  of  the  open  accounts,  amounting  with  interest  to  about  £108,000. 
In  addition  is  received  $1,500,000  in  7  per  cent;;  cumulative  prefer- 
ence shares  in  the  stock  of  the  Allis- Chalmers  Co.  The  bond  debt  of 
$1,2,50,000,  of  which  payment  has  been  obtained,  is  at  present  held  on 
hehalt  of  the  debenture  holders,  but  It  is  hoped  that  arrangements 
will  shortly  be  carried  out  either  for  its  application  in  payment  of 
debentures,  or  should  this  not;be  desired  by  their  holders,  for  Its  being 
made  available  for  the  general  purposes  of  the  company.  The  other 
payment  in  dischar^re  of  debt  of  about  £108,000  places  ihe  company 
In  funds  again  to;pay  a  dividend  on  the  ordinary  shares.  The  direct- 
ors have  therefore  decided  to  pay  a  dividend  of  10  per  cent,  free  of 
Income  tax,  being  a  flnal  dividend  of  2^  per  cent  for  the  eighteen 
months  ending  June  30,  1899,  and  V^a  per  cent  for  the  twelve 
months  ending  June  30, 1800.    Dividend  warrants  will  be  posted  on 
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May  31.  Under  the  conditions  of  the  issue  of  the  21,000  new  ordinary 
shares  lately  suDscrlbed  for,  these  will  be  entitled  to  only  5  per  cent, 
being  one-half  of  the  distribution  on  the  old  shares.— V.  72,  p.  875. 

Greenyrich  (Conn.)  Water  Co.— New  Stock.— Tha  company 
has  increased  its  capital  stock  by  $117,000;  par  value  of  shares 
I25.-V.  72,  p.  90. 

Harerstraw  (N.  Y.)  Water  Co.— Reorganization.— More 
than  80  per  cent  of  the  bonds  embraced  in  the  reorganization 
of  this  company,  the  West  Haverstraw  Water  Co.  and  the 
Stony  Point  Water  Co.,  have  been  deposited  with  the  reor- 
ganization committee  under  the  plan  dated  March  15,  1901. 
The  City  Trust  Co.,  No.  36  Wall  St.,  will  receive  further 
deposits  of  bonds  Until  June  15  at  13  noon,  after  which  time 
no  bonds  will  be  received  except  upon  such  terms  as  the  com- 
mittee may  impose.  W.  H.  Male  is  chairman  and  Arthur 
Terry  (36  Wall  St.)  Secretary  of  the  committee. 

The  plan  of  reorganization  provides  for  the  formation  of  a 
new  company  with  authority  to  issue: 

First  mortgage  SOyear  5  per  cent  gold  bonds,  covering  all 
the  properties  of  the  three  conipanles,  and  subject  to  call  on 
any  half-yearly  Interest  day  at  par  and  accrued  Interest ^150,000 

Preferred  stock,  5  per  cent  non-cumulatlve,  subject  to  re- 
demption by  the  company  at  the  par  value  thereof 30,000 

Common  stock 100, COO 

The  holders  of  the  §150,000  old  bonds  (all  three  issues)  are 
to  receive  in  exchange  for  each  $1,000  bond  §900  in  new 
bonds  and  $100  in  new  preferred  stock,  and  in  return  for  an 
assessment  of  10  per  cent  an  additional  $100  in  preferred 
stock.  The  balance  ($15,000)  of  the  new  bonds  n  to  be  re- 
served by  the  new  company  for  new  construction,  better- 
ments and  improvements. 

International  Umbrella  Co.— New  Company.— Ttia  com- 
pany was  recently  incorporated  under  the  laws  of  New  Jer- 
sey with  $1,500,<)00  of  capital  stock,  in  shares  of  $10  each  (all 
of  one  class)  and  has  taken  over  the  patents,  assets  and 
plants  of  the  John  Rose  Co.  of  Philadelphia.  The  company 
owns  nineUoited  States  patents,  covering  parts  of  umbrellas, 
on  which  royalties  are  received.  One  of  its  "most  valuable 
assets  is  its  ability  to  sell  an  ordinary  walking  cane  which  in 
a  moment  can  be  changed  into  an  umbrella."  The  New 
York  oflSce  is  No.  66  Broadway.  The  stock  has  sold  on  the 
curb  at  $3  50  per  share. 

Jersey  City  Water  Supply  Co.— Prjposif ion.— Contractor 
P.  H.  Flynn,  It  is  said,  will  reject  the  proposition  of  the 
city  officials  to  modify  his  contract  so  that  he  should  not 
have  to  furnish  the  city  with  the  entire  flow  of  Rockaway 
River  until  such  time  as  he  shall  be  able  to  arrange  with  the 
Morris  Canal  Co.  for  the  surrender  of  those  Rockaway  River 
rights  which  it  now  claims.  The  modification  was  to  be  con- 
ditional on  the  retention  by  the  city  of  $1,000,000  of  the 
$7,595,000  contract  price  until  such  time  as  the  contractor 
shall  be  able  to  turn  over  the  "entire  flow."  Mr.  Flynn  says 
$1,000,000  is  an  excessive  amount  to  retain,  and  that  on 
the  amount  withheld  he  should  be  allowed  interest  at  'd%  per 
cent  per  annum.  The  Canal  Company  will  be  unable  to  sell 
its  rights  until  a  bill  allowing  the  abandonment  of  the  canal 
is  passed. 

Progress  of  Work. — William  D.  Edwards,  attorney  for  the 
company,  is  quoted  as  saying: 

The  contractor  has  acquired  96  per  cent  of  all  the  water  rights  and 
50  per  cent  of  the  entire  right  of  way.  He  has  laid  30  per  cent  of  the 
required  pipe  line  and  43  per  cent  of  the  tunnel  work  is  completed. 
The  work  done  thus  far  In  connection  with  the  dam  equals  33  per  cent 
of  the  entire  work  on  that  part  of  the  undertaking.  We  are  probably 
behind  three  or  four  months  In  our  work,  but  not  more  than  that. 

It  is  questioned  whether  the  work  can  be  completed  in  less 
than  two  years. — V.  70,  p.  331. 

Jonrneay  &  Barnbam  of  Brooklyn.— /Swccessor  Company. 
— This  company  has  been  incorporated  at  Albany,  per  plan  in 
V.  70,  p.  1293,  to  take  over  the  department  store  of  Journeay 
&  Burnham.     Authorized  capital  stock,  $500,000.  Dir^^ctors  : 

Harry  B.  Boyd,  A.  B.  Boyd,  Charles  A.  Baker,  M.  Stewart  Hegger- 
man,  Charles  Potts,  Jesse  C.  Woodhull,  Charles  T.  Young  and  Jolin  W. 
Chapman  of  Brooklyn,  and  Charles  M.  Allen  of  Bayonne,  N.J.— V. 
72,  p.  778. 

Lit  Brothers  Co.— lAsted  in  Philadelphea.— The  Phila- 
delphia Stock  Exchange  has  listed  the  $2,000,000  stock  in 
shares  of  $10  each,  full  paid.— V.  70,  p.  78. 

Los  Angeles  City  Water  Co.— Arbitration.— The  company 
has  informed  the  city  of  its  willingnsss  to  arbitrate  those 
matters  now  in  dispute  relative  to  the  sale  of  the  property  to 
the  city.— V.  69,  p.  957. 

Massillon  Coal  Mining  Co.— Properties  Under  Option- 
Bond  issue.— According  to  the  "Cleveland  Leader"  tnisnew 
company,  controlled  by  M.  A.  Hanna  &  Co.,  holds  options 
on  all  the  mines  in  the  Massillon  district,  with  the  exception 
of  those  of  Pocock  &  Co.  Another  account  excepts  the 
Crystal  Springs  Coal  Co.  and  one  other  small  concern.  In 
addition  to  the  capital  stock  of  $1,000,000,  it  is  understood 
there  will  be  a  bond  issue  of  $1,000,000.— V.  72,  p.  1083. 

Memphis  Light  &  Power  Co.— Bonds  Called.— The  com- 
pany has  called  for  redemption  all  of  its  first  mortgage  6  per 
cent  gold  bonds;  also  its  second  mortgage  6  per  cent  gold 
bond.*:  and  will  pay  the  same  at  104  and  interest  on  July  1  at 
the  office  of  Atlantic  Trust  Co.,  corner  of  Wall  and  William 
streets,  New  York.  This  payment  will  leave  the  new  bonds 
recently  offered  a  first  lien  on  the  entire  property.  See  V. 
72,  p.  1037,  678. 

Metroi»olitau  Express  Co.— See  New  York  Electric  Ve- 
hicle &  Transportation  Co.  below. — V.  72,  p.  91. 

National  Asphalt  Co.— Listed  in  Philadelphia.— The 
com  in  on  and  preferred  stock  and  5  per  cent  collateral  trust 


certificates  have  been  regularly  listed  on  the  Philadelphia 
Stock  Exchange.— V.  72,  p.  1087,  393. 

National  Salt  Co.— See  Canadian  Salt  Co.  above.— V.  72, 
p.  934,  725, 

Newark  Consolidated  Gas  Co.— Amount  of  Bonds  Litted, 
— The  amount  of  bonds  listed  on  the  New  York  Stock  Ex- 
change is  $5,274,000,  not  $5,472,000  as  was  first  reported.— V. 
72,  p.  1037. 

New  England  (Jas  &  Coke  Co.— Dividends  on  Stock 
Pledged.— Oi  the  $2,000,000  stosk  of  the  Brookline  Gas 
Light  Co.,  $1,998,600  is  pledged  under  the  mortgage  of  1899. 
The  dividends  of  the  Brookline  company,  it  is  announced, 
will  hereafter  be  paid  in  June,  September,  December  and 
March— a  month  later  than  usual,  to  please  the  New  Eng- 
land Gas  &  Coke  Co.,  which  pays  its  bond  interest  in  June 
and  DBcember.  A  dividend  of  83  cents  per  share  to  read j nst 
the  dividend  periods  was  paid  on  June  1.— V.  72,  p.  1037,  535. 

New  England  Vehicle  &  Transportation  Co.— Sale  of 
Newport  Plant. — The  company  has  sold  it^  Newport  plant  to 
the  New  York  Electric  Vehicle  &  Transportation  Co.— V.  72, 
p.  876,  630. 

New  York  &  Boston  Dye  Wood  Co.— Bonds  Called.— 
Twenty  five  bonds  have  been  called  for  redemption  and  will 
be  paid  at  105  at  the  oflace  of  the  Washington  Trust  Co. ,  trus- 
tee, on  and  after  July  1,  1901,  from  which  date  interest 
thereon  will  cease.— V,  70,  p.  1151. 

New  York  Electric  Vehicle  &  Transportation  Co.— 
Suit  to  Prevent  Enforcement  of  Assessment. — Benjamin 
Myer  has  filed  an  equity  bill  in  the  Chancery  Court  of  New 
Jersey  to  prevent  the  company  from  enforcing  the  collection 
of  the  assessment  of  $10  per  share  upon  its  shareholders  as 
called  on  May  7,  1901,  and  payable  June  6,  1901,  and  has 
consented  to  act  as  a  temporary  committee  to  co-operate 
with  such  stockholders  as  may  desire  to  avail  themselves  of 
the  benefits  of  his  action.  Full  information  can  be  ob- 
tained from  counsel,  McCarter,  Williamson  &  McCarter, 
Prudential  Building,  Newark,  N.  J.,  and  Roger  Foster,  15 
Broad  St.,  New  York  City,  between  10  a.  m.  and  12  m.,  at 
their  resp'rctive  offices. 

Purchase. — The  company  has  purchased  the  Newport  plant 
of  the  New  England  Electric  Vehicle  &  Transportation  Co. 

Express  Service.— The  company  has  arranged  to  acquire 
control  of  the  Metropolitan  Express  Co.,  which  was  recently 
incorporated  (V.  72,  p.  91,)  and  which  has  a  contract  for  op- 
erating express  cars  over  certain  lines  of  the  Metropolitan 
Street  Ry.  Co.  Delivery  wagons  will  be  operated  in  connec- 
tion with  these  cars. — V.  72,  p.  939. 

Northwestern  Steamship  Co.— Mortgage.— The  company 
has  made  a  mortgage  to  the  Detroit  Trust  Co.,  as  trustee,  to 
secure  $500,000  of  6  per  cent  $1,000  gold  bonds,  dated  April  1, 
1901,  and  due  $150,000  April  1,  1904,  and  balance  $50,000 
annually  thereafter  until  April  1,  1911.  These  bonds  cover 
the  steamships  Northwestern,  Northman,  Northeastern  and 
the  Nortbtown,  which  will  ply  between  Chicago  and  foreign 
ports  via  the  Welland  Canal  and  St.  Lawrence  River.  Presi- 
dent, Eliot  Norton;  Secretary,  Frederick  K.  Martin;  Treas- 
urer, Charles  Counselman.  Office  Ci^cago.  The  Northman 
reached  Hamburg  on  June  4  after  a  voyage  of  35  days  from 
Chicago,  preceding  the  Northwestern  (V,  72,  p.  876),  which 
was  delayed  on  the  way. — V.  72,  p.  876. 

Pennsylvania  Steel  Co.— Sale  of  Control.— Drexel  &  Co. 
announced  on  Monday  that  the  stock  held  by  them  for  ac- 
count of  the  underwriting  syndicate,  consisting  of  nearly 
$10,000,000  each  of  common  and  preferred  (see  V.  72,  p.  91), 
and  embracing  therefore  a  large  majority  of  the  $27,250,000 
stock  now  to  be  issued  by  the  new  company,  had  been  sold 
"to  investors."  Tne  only  official  information  accompanying 
the  announcement  was  the  statement  that  "the  control  of 
the  company  has  not  passed  to  the  United  States  Steel  Cor- 
poration, but  has  not  been  bought  with  any  view  of  antag- 
onizing its  interests.  The  new  owners  will  operate  in  har- 
mony with  the  general  interests  of  the  steel  trade." 

The  general  belief  is  that  the  purchase  was  made  by  J. 
Lowber  Welsh,  who  is  a  director  of  both  the  Pennsylvania 
Steel  Co.  and  the  Cambria  Steel  Co.,  on  behalf  of  interests 
closely  allied  with  the  United  States  Steel  Corporation,  and 
that  the  same  interests  control  the  Cambria  Company.  While 
actual  merger  with  the  United  States  Company  is  not,  it  is 
believed,  contemplated,  harmonious  action  is  thought  to  be 
assured  by  the  community  of  ownership. — V.  72,  p.  939,  876 

Pioneer  Steamship  Co.  of   Cleyel&ni.-Mortgage. — The 
company  has  made  a  mortgage  to  the  Detroit  Trust  Co.   as 
trustee  covering  the  new  steel  steamer  J.  T.  Hutchinson, 
built  for  the  lake  trade,  to  secure  $110,003  of  5  per  cent  gold 
bonds,  maturing  at  the  rate  of  $11,000  a  year  for  10  years 
^ending  Jan.  1,  1911;    denomination  $1,000,  interest  payable 
j  May  1  and  Nov.  1.  The  Hatchinson  is  346  feet  long  and  has  a 
i  tonnage  of  3,534.   J.  T.  Hutchinson  of  Cleveland  is  President. 
!     Pressed  Steel  Car  Co.— New   General   Manager.— G.  E. 
Macklin,  at  one  time   with  the  Colorado  Fuel  &  Iron  Co., 
later  with  the  Simplex  Railway  Appliance  Co.,  and  more  re- 
cently assistant  general  sales  agent  of  the  Pressed  Steel  Car 
Co.,  has  been  made  General  Manager  in  charge  of  the  works 
of  the  company.    Mr.  Macklin  is  about  thirty-six  years  of 
age.— V.  72,  p.  823.  343,  837. 
j     Railway  Eqaipment  Co.  of  Minnesota.-Paj/menf  0/ Bonds. 
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RedlandB(Cttl.)  Electric  Light  &  Power  (C— See  Edison 
Electric  Light  &  Power  Co.  above.— V.  67,  p.  275. 

Rnssell,  Bnrdsall  &  Ward  Bolt  &  Nnt  Co.— Incorporated. 
—This  company  of  Port  Chester,  N.  Y.,  has  filed  aiticlf  s  of 
incorporation.  The  authorized  capital  stock  is  §3,000,000,  of 
which  $500,000  is  to  be  6  per  cent  camulative  preferred.  The 
stock  is  in  shares  of  $100  each.    Directors: 

Richard  H.  and  EUwood  Burdsall,  Samuel  Cornley,  Walter  8.  Corn- 
ley,  William  L.  Ward,  Howard  E.  Marshall,  Samuel  N.  I.e  Fevre,  and 
Joseph  H.  Marshall  of  Port  Chester,  and  Robert  W.  Parrons  of  New 
York. 

Sharon  (Pa.)  Steel  Co.— Status.— This  new  company, 
whose  outstanding  capital  stock,  it  is  understood,  has  been 
increased  from  $4,000,000  to  $5,000,000,  expects  to  have  its 
entire  plant  in  operation  not  later  than  July  1,  with  the  ex- 
ception of  the  blast  furnace.  A  second  blast  furnace  like- 
wise of  600  tons  capacity  is  also  to  be  built.  The  ten- mill 
plant  of  the  Sharon  Tin  Plate  Co.  is  about  completed,  and  a 
second  plant  of  equal  size  is  expected  to  be  ready  for  oper- 
ation by  the  end  of  the  year.  The  American  Tin  Plate  Co., 
it  will  be  remembered,  was  recently  reported  to  have  con- 
tracted to  take  the  tin  plate  output  of  the  plant,  which  is 
approaching  completion,  for  the  next  five  years.  A  press 
dispatch  eays: 

The  annual  capacity  of  the  Sharon  plants,  the  majority  of  which 
have  not  been  completed,  is  about  1,100,000  tons,  as  follows:  Steel 
hoop,  65,000;  tin  plate,  150,000;  open  hearth  furnace.  365,000;  blast 
furnace,  220,000;  rod  and  wire  mills,  150,000,  and  tube  mill,  150,000. 
The  plants  now  contemplated  will  bring  the  annual  capacity  of  the 
Sharon  concerns  to  1,500,000  tons  a  year.— V.  72,  p.  940,  824. 

Standard  Rope  &  Twine  Co. — Minority  Report.— The  mi- 
nority report  of  the  stockholders'  committee  (which  is  pub- 
lished at  considerable  length  in  the  "  Philadelphia  News 
Bureau  "  of  Jane  1)  contains  a  long  statement,  historical  and 
critical,  regarding  the  enterprise,  and  makes  the  following 
recommendations : 

(1)  A  standing  committee  of  stockholders,  absolutely  Indepen  dent, 
to  report  to  the  security  holders  from  time  to  time  on  the  company's 
affairs. 

(2)  That  the  board  of  directors  be  reduced  to  Ave  In  number. 

(3)  That  the  salary  attached  to  the  office  of  Vice-President  be  abol- 
ished. 

(4)  That  the  bondholders  enforce  their  riehts,  if  any,  to  have  the 
properties  held  by  the  Cannabis  Manufacturing  Co.  embraced  within 
the  company's  first  and  second  mortKage. 

(5)  That  the  Cannabis  Company  be  dissolved  and  wound  up  and  its 
properties  forthwith  transferred  to  the  Standard  Rope  &  Twine  Co. 

(6)  That  the  Idle  properties  of  the  company  and  of  the  Cannabis 
Manufacturing  Co.  be  sold  and  the  proceeds  used  to  purchase  first 
mortgage  bonds  of  the  company. 

(7)  That  full  and  detailed  annual  statements  be  submitted  to  the 
stockholders. 

(8)  That  actual  owners  of  stock  be  urged  to  become  registered  own- 
ers on  the  company's  books,  with  the  view  of  avoiding  dummy  voting 
at  elections. 

(9)  That  the  reorganization  committee  of  the  United  States  Cordage 
Co.  be  requested,  or  if  need  be  compelled,  to  report  Its  accounts  and 
transactions.— V.  72,  p.  887. 

Subway  Realty  Co.— Stock  Incrtased. — This  company,  re- 
cently organized  with  August  Belmont  as  President,  has 
filed  a  certificate  Increasing  its  capital  from  $500,000  to  $2,- 
000,000.  The  company  is  an  auxiliary  of  the  Transit  Con- 
struction Co.,  and  its  organization  was  noted  under  that 
caption  in  V.  72,  p.  823. 

Syracuse  (N.  Y.)  Lighting  Co.— Financial  Statement. 
— The  incorporation  of  this  [company  and  the  sale  of 
$8,000,000  of  its  first  mortgage  5  per  cent  bonds  to  Redmond, 
Kerr  &  Co.  were  noted  last  week.  The  company  is  formed 
by  the  consolidation  of  the  Electric  Light  &  Power  Company 
of  Syracuse  and  the  Underground  Electric  Wire  Co.  The 
Syracuse  Gas  Co.  is  not  included  in  the  consolidation,  but 
the  gas  and  electric  light  interests,  it  is  stated,  are  operated 
in  harmony.  The  authorized  issue  of  new  bonds  secured  by 
a  first  mortgage  on  the  property  is  $2,500,000,  but  of  this 
amount  $500,000  is  reserved  for  improvements  and  additions. 

Alexander  C.  Humphries  in  an  elaborate  report  to  the  firm 
furnishes  the  following  summary  of  the  profits  for  the  years 
1900,  1899  and  1898: 

19C0.        1899.  1898. 

Total  receipts  after  deducting  discounts, 

etc $289,069   $262,469    $250,555 

Operating  expenses,  including  produot- 

tion,  distribution,  general  expenses 

and  taxes 155,162      142,688      143,532 

Net  profits $133,807   $119,781    $107,023 

Mr.  Humphries  also  says  in  part : 

Everything  in  the  way  of  cost  Is  covered  in  this  statement  with  the 
possible  exception  of  depreciation,  which  it  is  fairly  claimed  has  dur- 
ing the  past  lew  years  been  provided  for  by  the  large  renewals  charged 
up  as  ordinary  repairs;  but  for  greater  safety  in  the  future  we  will 
allow  an  additional  $8,500  per  year.  The  reconstruction  recently 
completed  in  the  generating  plant  and  now  nearly  completed  in  the 
distribution  system  should  result  In  considerable  economy.  The  net 
profits,  as  above,  show  an  Increase  In  each  of  the  last  two  years  of 
almost  12  per  cent.  In  the  expenses  of  the  last  year  Is  included  the 
Item  of  $5,300  for  Ford  franchise  tax  paid  under  protest.  On  the 
whole,  the  property  is  an  excellent  one.  the  plant  is  well  designed  and 
constructed,  and  the  business  is  In  the  main  well  conducted.  The 
Issue  of  $2,000,000  of  5  per  cent  bonds  on  this  property  I  should  con- 
sider a  first-class  investment  security.  For  the  next  two  years  the 
net  profits  after  deducting  $8,600  yearly  for  additions  should  safely 
be  $135,000  in  1901  and  $150,000  In  1902. 

The  contract  with  the  city  for  street  lighting  has  juet  been 
renewed  for  five  years.— V.  72,  p.  1088. 

Tennessee  Copper  Co. — Engraved  Certiiicates.-SecTetskjy 
Lord  of  the  Boston  Stock  Exchange  gives  notice  that  en- 
graved certificates  are  now  ready  for  delivery  at  the  Old 
Colony  Trust  Co.  in  exchange  for  the  temporary  receipts.— 
V.  72,  p.  725, 

Tri- State  Gas  Co.— Increase  of  Stock.— The  shareholders 
will  vote  June  17  upon  a  proposition  to  increase  the  capital 


stock  from  $1,000,000  to  $1,500,000;  also  upon  a  proposition  to 
purchase  the  Royal  Gas  Co.  for  a  price  not  exceeding 
$500,000.— V.  70,  p.  592. 

Union  Ferry  Co.  of  Brooklyn.— i2e-saZe.— The  franchises 
for  which  no  purchasers  appeared  at  the  recent  sale  are  to  be 
offered  for  sale  again,  the  upset  rental  to  be  4^  per  cent  of 
the  gross  receipts  instead  of  7}4  per  cent  as  previously  fixed. 
The  company,  however,  asserts  its  inability,  in  view  of  the 
competition  of  the  bridge  and  the  prospective  competition  of 
the  Rapid  Transit  Tunnel,  to  pay  more  than  3)^  per  cent,  and 
demands  the  right  to  charge  two  cents  per  foot  passenger 
during  all  hours.- See  V.  72,  p.  1038,  940,     • 

United  Copper  Co.  of  Montana.— .ffeiwze  Consolidation, — 
This  company  was  recently  incorporated  in  South  Dakota 
with  $80,000,000  of  authorized  capital  stock,  the  directors 
including  Arthur  P.  Heinze,  Stanley  GiiJord  and  Franklin 
Bien.  The  purpose,  it  is  supposed,  is  to  unite  the  properties 
of  the  Montana  Ore  Purchasing  Co.  and  other  mines  not 
controlled  by  the  Amalgamated  Copper  Co.  P.  Augustus 
Heinze,  it  is  stated,  will  be  President. 

United   States   Cotton  Dock  Corporation.— Jncorpora- 

tion  of  Consolidated  Company.— This  company  was  incor- 
porated in  New  Jersey  on  June  4  to  carry  out  the  consolida- 
tion plan  already  announced.  See  V.  72,  p.  992,  1038.  The 
authorized  capital  stock  is  $50,000,000,  of  which  one  half  is 
to  be  preferred  6  per  cent  cumulative. 
Officers. — The  following  officers  are  announced : 
S.  Davles  Warflpld,  Chairman  of  the  board  of  directors;  Richard 
Cromwell,  President;  J.  Spencer  Turner,  James  E.  Hooper  and  Will- 
iam H.  Wellington.  Vice-Presidents;  David  H.  Carroll,  Secretary; 
Charles  K.  Oliver,  Treasurer,  and  Sidney  E.  Coolldge,  Assistant  Treas- 
urer.—V.  72,  p.  1038,  992. 

Directors— Baltimore  men,  Richard  Cromwell.  James  E.  Hooper, 
Charles  K.  Oliver,  David  H.  Carroll,  Theodore  Hooper.  Henry  A.  Parr, 
W.  K.  Cromwell,  8.  Davles  Warfleld  and  Michael  Jenkins;  New  York 
men,  E.  A.  Brinokerhoff,  Spencer  Turner,  Thomas  M.  Turner,  Slgmund. 
Lehman,  Trenor  L.  Park  and  O.  K.  Sheridan;  Horace  S.  Sears  and 
Wm.  H.  Wellington  of  Boston,  James  M.  Barnard  of  La  Grange,  Ga.; 
F.  P.  Carpenter  of  Manchester,  N.  H,  and  Rjbert  S.  Gran  of  Eliza- 
beth, N.  J, 

Of  the  directors,  the  three  first-named  were  respectively 
President,  Vice-President  and  Treasurer  of  the  Mt.  Vernon- 
Woodberry  Cotton  Duck  Co.  Messrs.  Warfield  and  Jenkins 
are  the  presidents  of  two  well-known  Btltimore  Trust  Com- 
panies.—V.  72,  p.  1(3S,  992. 

United  States  Steel  Corporation.— See  Pennsylvania  Steel 
Co.  above.— V.  72,  p.  1088,  1038. 

Utah  Sa^ar  Co.— New  Stock.— The  shareholders  were  to 
voteJune7on  a  proposition  to  increase  the  capital  stock 
from  $1,000,000  to  $3,000,000.  Of  the  new  stock  it  is  proposed 
to  issue  at  present  $500,000  to  provide  means  to  pay  for  the 
canal  and  property  of  the  Bear  River  Water  Co.  and  the 
lands  of  the  Bear  River  Land,  Orchard  &  Beet  Sugar  Co. 
recently  purchased. — V.  72,  p.  444. 

Warwick  Iron  &  Steel  Co.— Bonds  Offered.— Wo\t  Brothers 
&  Co.  are  offering  for  sale  at  102)^  and  accrued  interest  $150,- 
000  first  mortgage  5  per  cent  gold  bonds,  part  of  a  total 
authorized  issue  of  $300,000.— V.  72,  p.  535,  493,  479. 

Weil,  Haskell  Co.  of  New  York  Cltj.— Incorporated. — 
This  company  has  been  incorporated  at  Albany  with  $750,- 
000  of  authorized  capital  stock  to  succeed  the  shirt-manufact- 
uring concern  of  the  same  name  with  quarters  at  483  Broad- 
way, 56  Mercer  St.  and  134  Spring  St.,  this  city,  i 

Wheeling  (West  Va.)  Steel  &  Iron  Co.— New  lube  Mill. 
— The  company  has  begun  active  work  on  its  new  tube  mill, 
which  is  expected  to  turn  out  about  400  tons  of  iron  and 
steel  tubes  daily.— V.  71,  p.  1274. 

William  Campbell  &  Co  (Wall  Paper).— L/gwidafion 
Plan. — At  a  meeting  of  creditors  recently  held,  a  statement 
was  presented  showing  liabilities  of  $583,571  and  assets  of 
$708,308.  The  following  plan  for  paying  off  the  indebtedness 
by  an  extension  of  time  was  reported  by  the  creditors'  com- 
mittee of  five  and  accepted  by  all  the  creditors  present,  about 
100  in  number: 

All  claims  not  exceeding  $300,  which  amount  In  the  aggregate  to 
.$8,542,  are  to  be  paid  in  cash.  The  other  claims  are  to  be  paid  in  notes 
as  follows:  10  per  cent  each  on  Oct  15,  IflOl;  April  16,  1902;  July  15, 
1902;  Oct.  15, 1902,  and  Jan.  15,  1903;  25  per  cent  on  July  1, 1904; 
12i«  per  cent  on  July  1, 1905,  and  12^3  per  cent  on  July  1,  1906,  the 
last  three  payments,  which  aggregate  50  per  cent,  to  be  seoared  by  a 
second  mortgage  on  the  Hackensack  property  and  to  bear  6  per  cent 
Interest. 

The  company  manufactures  wall  paper,  with  offices  at  122 
and  124  Fifth  Avenue,  and  factory  at  Hackensack,  N.  J.  The 
committee  of  five  will  continue  to  act  as  an  advisory  com- 
mittee. 

Woolson  Spice  Co.— See  American  Sugar  Refining  Co. 
above,— V.  72,  p.  143. 


— The  North  American  Trust  Co.  and  Lawrence  Barnum 
&  Co.  offer  to  investors  $250,000  first  mortgage  6  per  cent 
gold  bonds  of  the  Southwestern  Coal  &  Improvement  Co. 
The  principal,  interest  and  sinking  fund  are  unconditionally 
guaranteed  by  the  Missouri  Kansas  &  Texas  Railroad  Co. 
Twenty- three  semi-annual  coupons  have  been  paid  on  these 
bonds.  The  bonds  are  offered  at  115  and  interest,  at  which 
price  they  yield  5  percent. 

—The  Union  Discount  Co.  of  London  cables  us  a  reduction 
in  its  money  rates.  They  quote  money  at  call  2  per  oeui 
and  three  to  seven  days'  notice  at  2}4.  per  cent. 

— Attention  is  called  to  the  offering  of  Minnesota  and  Iowa 
county  and  school  bonds  by  Messrs.  Stoddard,  Nye  &  Co., 
Minneapolis. 
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chi::ago  rock  island  &  pacific  railway  company. 


TWENTY-FIRST  ANNUAL  REPORT— FOR  THE  YEAR  ENDING  MARCH  31,   1901. 


The  Board  of  Directors  submits  the  following  report  for 
the  year  ending  March  31,  1901: 

Gross  Earnings  from  Operation $25,364,695  12 

Operating  Expend  es $16,224,061  31 

Taxes.......... 941,028  43 

17,165,092  74 

$8,199,602  88 

693,879  01 

7,500  00 


Net  Earnings  from  Operation 

Add  Income  from  Loans  and  Investin'ts 
"    Net  Cash  Receipts  from  Laud  Sold. 

Net  Income 

From  this  amount  has  been  paid  — 

For  Iiiternst  on  Bonded  Debt $2,911,980  00 

"    Rentals  of  Leased  Lines 747,227  95 

"   Rentals  and  Tolls  Missouri  River 

Bridges 144,''5643 

"Dividend  on  Capital Stook-4%*....     1,999,692  00 


$8,900,981  39 


5,803,656  38 


Burplus  for  the  Year $3,097,825  01 

The  Capital  Stock  and  Bonded  Debt  of  the  Company  is  as 

follows: 

Capital  stock  issued $49,994,400  00 

Fractional  ecrip  convertible  Into  stock ."i, 600  00 

Six  per  cent  mortgage  bonds 12,500,'  00  00 

Four  per  cent  general  gold  mortgage  bonds 55,581,000  00 

*  In  addition  to  dividend  there  has  been  distributed  to  stockholders 
$499,9v:3  00  from  addition  and  improvement  account,  being  one  quar- 
ter (4)  per  cent  each  on  May  1,  August  1  and  November  1,  lyoo,  and 
February  1, 1901,  as  a  special  dividend. 

Main  Line  and  Branch  Railroads  owned,  leased  and 
operated  by  the  Chicago  Rock  Island  &  Pacific  Railway 
Company  at  the  date  of  this  report  are  as  follows: 


LINES  OWNED. 


Miles. 


Chicago,  111.,  to  Council  Bluffs,  Iowa 50020 

Davenport,  Iowa,  to  Atchison,  Kan 341*4:5 

Edgerion  Juno.,  Mo.,  to  Leavenworth,  Kan 20*36 

Washington,  Iowa,  to  Knoxville,  Iowa 79-31 

South  Englewood,  111  ,  to  South  Chicago,  111 7*43 

Wilton,  Iowa,  to  Muscatine,  Iowa 1204 

Wilton,  Iowa,  to  Lime  Kilns,  Iowa 6  08 

Newton,  Iowa,  to  Monroe.  Iowa  17*02 

Dee  Moines,  Iowa,  to  Indianola  and  Winterset,  Iowa...  4708 

Menlo.  Iowa,  to  Guthrie  Center.  Iowa 14*44 

Atlantic,  Iowa,  to  Audubon,  Iowa 24*41 

Atlantic,  Iowa,  to  Grlswold,  Iowa 14*22 

Avoca.  Iowa,  to  Carson,  Iowa 17*73 

Avooa,  Iowa,  to  Harlan,  Iowa 11*88 

Gowrle,  Iowa,  to  Sibley,  Iowa. ,103*30 

Mt.  Zlon,  Iowa,  to  Keosauqua.  Iowa 4*50 

Altiimont,  Mo.,  to  8t.  Joseph,  Mo 49*30 

South  St.  Joseph,  Mo.,  to  RushvlUe,  Mo 15*05 

Kansas  City,  Mo.,  to  Armourdale,  Kan 2  45 

South  Omaha,  Neb.,  to  Jansen,  Neb 104-30 

Elwood,  Kan.,  to  Liberal,  Kan 439  54 

Herlngton,  Kan.,  to  Terral,  Ind.  Ter .319  07 

HerlngtoD,  Kan.,  to  Sallna,  Kan 49  30 

Horton.  Kan.,  to  Roswell,  Colo 568*65 

Fairbury,  Neb.,  to  Nelson,  Neb 5153 

MoFarland,  Kan.,  to  Belleville.  Kan 10398 

Dodge  City,  Kan.,  to  Bucklln,Kan 26*64 

Chickasha,  Ind.  Ter.,  to  Mangum,  Okla.  Ter 97*78 

North  Enid,  Okla.  Ter.,  to  Billings,  Okla.  Ter 26*74 

Kingfisher,  Okla.  Ter.;  to  Cashlon,  Okla.  Ter 1601 

Total  miles  owned 3,12779 

LINES  LEASED. 

Bureau,  111.,  to  Peoria,  111 46*99 

Keokuli,Iowa.  to  Des  Moines,  Iowa 162*23 

Des  Moines,  Iowa,  to  Ft.  Dodge  and  Ruthven,  Iowa 143*51 

Total  miles  leased 352*73 

TRACKAGE  RIGHTS. 

Over  Hannibal  &  St  Joseph  RR.— 

Cameron,  Mo.,  to  Kansas  City,  Mo 54*30 

Over  Union  Pacilic  RR — 

Council  Bluffs,  Iowa,  to  South  Omaha,  Neb 7*02 

Kansas  City,  Mo.,  to  North  Topeka,  Kan 67*35 

Limon,  Colo.,  to  Denver,  Colo 89*78 

Over  Denver  &  Rio  Gr.mde  RR.— 

Denver,  Colo.,  to  Pueblo,  Colo 119*60 


Total  milcB  trackage  rights 338*05 

Total  miles  of  road  over  which  trains  are  operated 3,818*57 

The  road  is  located  in  different  States  as  follows: 

236-51  miles  In  Illinois. 

1,178-41  '•  "  Iowa. 

287*15  "  "  Missouri, 

1,124 :0  "  ••  Kansas. 

250-44  •'  "  Nebraska. 

376  94  '•  "  Colorado. 

2.')6-l9  "  "  Oklahoma  Teritory. 

108-63  "  "  Indian  Territory. 

3,818-57  miles. 
239-72  miles  of  second  track. 

9  43      ••       "   third  track. 
774-84      "       "  sidetrack. 


Equal  to  4,842*56  miles  of  single  track. 

Statement  showing  the  details  of  Earnings  and  Percent 
age  of  Operating  Expenses  as  compared  with  the  previous 
fiscal  year: 


Year  ending 
OroBt  Earnings—  Mnrch  3 1 .  1 9U 1 . 

Passenger  transportation $6,400,01-1  03 

FrelKhl  "  17,730,3'^7  76 

Mall  "  e42,!-89  00 

Express  *'  43. ,134.^0 

Rents 149.448  16 

Telegraph 6,811  67 

Total  gross earn's  from  operation. $25, 364,695  12 

Operating  expenses $16,224,064  31 

Taxes....:..... 941,028  43 


Year  ending 

MarcUZl,\i-00. 

$\54 1,036  60 

15,881,0'J2  46 

684,433  60 

409,200  00 

177.549  98 

7,292  27 

$22,650,t04  91 

$14,083,768  52 
fc9s,682  36 


Total  operating  expenses  &  taxes. $17,165,092  74     $14,982,450  88 

Net  earnings  from  operation $3,199,602  38       $7,668,154  03 

Peroentaf;e  of  operating  expenses  to 

gi OSS  earninKB  from  operation 63-96  62-18 

aame.  Including  taxes 67-67  66*15 

o 

Passenger  Earnings. — In  comparison  with  the  previous 
year,  Passenger  Earnings  show  an  increa.se  of  $S58,977  43,  or 
IS'oO  per  cent,  which  is  made  up  of  an  increase  in  earnings 
from  connecting  lines  of  §41,600  5(j,  or  4*34  per  cent,  and  an 
increase  from  business  originating  on  our  own  line  of  $817,- 
376  87,  or  17*83  per  cent. 

The  total  number  of  passengers  carried  increased  986,288, 
or  10*30  per  cet;t. 

The  number  of  first-  class  passengers  carried  increased  990,- 
729,  or  15*ol  per  cent. 

The  number  of  second-class  and  emigraat  passengers  car- 
ried decreased  4,443,  or  13*64  per  cent. 

The  number  of  passengers  carried  one  mile  increased  36,- 
289,788,  or  13*98  per  cent. 

The  average  distance  traveled  by  each  passenger  during 
the  year  was  40  miles,  being  the  same  as  for  previous  year. 

The  number  of  through  passengers  (passengers  delivered 
to  or  received  from  connecting  lines)  increased  1.5,447,  or 
5*56  per  cent,  and  the  number  of  local  passengers  increased 
970.839,  or  15*80  per  cent. 

The  i-ate  per  passenger  per  mile  for  the  year  ending  March 
31,  1900,  was  2062  cents,  and  for  the  past  year  was  2*081 
cents. 

The  passenger  business  at  465  stations  shows  an  increase 
during  the  year  of  $928,539  15,  and  at  91  stations  a  decrease 
of  $69,561  72. 

Ihe  number  of  passengers  carried  shows  an  increase  dur- 
ing the  year  at  445  stations  of  1,039,341,  and  a  decrease  at 
111  stations  of  53,055. 

Suburban  Passenger  Business  for  the  year  shows  2,833,277 
passengers  carried,  and  earnings  from  same  of  $'253,743  66, 
an  increase  over  the  previous  year  of  375,332  passengers 
and  in  earnings  of  $34,110  94. 

Freight  Earnings.— Freight  Earnings  for  the  year  in- 
creased $1,849,305  30,  or  11*64  per  cent. 

The  revenue  from  Through  Freight  (freight  delivered  to 
or  received  from  connecting  lines)  increased  $1,199,225  71, 
or  12*77  per  cent,  and  the  revenue  from  Local  Freight  in- 
creased $650,079  59,  or  10*2  per  cent. 

Of  the  entire  Freight  Earnings  59  73  per  cent  was  from 
Through  Freight  and  40-27  per  cent  from  Local  Freight. 

The  movement  of  freight  earning  revenue  as  compared 
with  the  previous  year  shows  an  increase  of  168,169  tons,  or 
2*23  per  cent,  the  rate  per  ton  per  mile  being  99-100  cents, 
the  same  as  for  the  last  hscal  year. 

Gross  Earnings  from  Operation  show  an  increase  of 
$2,714,090  21,  or  11*98  per  cent. 

Operating  Expenses  show  an  increase  of  $2,140,293  79,  or 
lo'20  per  cent. 

T.\XES  increased  $42,346  07,  or  4*71  per  cent. 

Full  details  of  the  foregoing,  as  also  statements  of  Assets 
and  Liabilities,  Income  Account  and  valuable  statistical 
information,  will  be  found  forming  a  part  of  this  report. 

The  amount  charged  to  Construction  and  Equipment 
Account  for  the  year  is  as  follows: 

For  Land,  Land  Damages $253,814  \2 

"    Engineering  Account 7,933  01 

"    New  Buildings 49,591  12 

"    Fences,  Crossings  and  Signs 11,431  76 

••    Additional  Side  Track  (27*37  Miles) 185,15101 

"    New  Yards  at  Hawthorn,  111 75,342  27 

"    New  Wye  Track  at  Davenport,  la 1,16906 

"    Changeof  Line  near  Brighton,  la...  622  57 

"    New  Equipment 452,898  40 

"    Enid  i  Tonkawa  Railway 208  42 

"    Chickasha  Branch 338,989  19 

"    FortSiil  Branch 71,585  08 

•'    Guthrie*  Kingfisher  Rail  way 211,10180 

"    Gowrle  &  North-Western  Railway 1,479.21558 

$.-!.l 39,056  39 
Land,  Land  Dam.4.ges. — The  more  important  purchases 
for  this  account  were  for  yard  and  terminal  facilities  at 
Chicago  and  Hawthorn  Yards.  111..  Davenport  and  Des 
Moines,  la.,  Kansas  City,  Mo.,  and  Elwood,  Kan.,  and  for 
additional  right  of  way  for  change  of  line  between  Brigh- 
ton and  Perlee,  la.,  on  the  Southwestern  Division. 
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Masonry,  Bridges  and  Culverts.— Pile,  Trestle  and 
Wooden  Span  Bridges  aggregatiag  in  length  20,874  feet,  or 
3  95  miles,  have  been  replaced  by  permanent  structures  or 
filled  with  earth  at  a  cost  of  $398,932  95,  which  amount  has 
been  charged  to  Operating  Expenses. 

New  Buildings.— New  docks  and  terminal  facilities  have 
been  erected  on  the  Calumet  River  at  youth  Chicago,  111., 
at  a  cost  of  §49,591  12. 

Side  Tracks.— Additional  side  tracks  aggregating  27-37 
miles  have  been  constructed  on  various  divisions  of  the 
road. 

New  Yards  at  Hawthorn. — With  the  large  increase  in 
business,  it  became  necessary  to  have  additional  yard  facil- 
ities at  Rock  Island,  111.  As  ground  for  this  purpose  was 
not  available  at  that  point,  it  was  decided  to  establish  new 
yards  about  three  miles  east  of  Rock  Island,  to  be  known 
as  Hawthorn  Yards,  which  will  be  the  terminal  for  all 
through  freight  J)usiness,  instead  of  at  Rock  Island,  as  here- 
tofore. The  improvement  consists  of  12"95  miles  of  side 
track  and  necessitated  the  purchase  of  about  thirty-four 
acres  of  land. 

Equipment. — Eight  (8)  Freight  Locomotives  and  Five 
Hundred  (500)  60,000  lb.  capacity  Box  Freight  Cars  have 
been  purchased  or  built  during  the  year  and  the  cost  charged 
to  Construction. 

The  following  Equipment  has  been  built  or  purchased  dur- 
ing the  year  and  the  cost  of  same  charged  to  Operating  Ex 
penses: 

Five  (5)  Passenger  Locomotives. 

Nine  (9)  Freight  Locomotives. 

Twelve  (12)  Switchinar  Locomotives. 

Ten  (10)  Passenger  Coaches. 

Two  (2)  Combination  Passenger  and  Baggage  Cars. 

Two  (2)  Baggage  and  Express  Cars. 

One  Hundred  and  Eighty-Eight  (188)  Box  FreightlCars. 

Five  Hundred  and  Forty-eight  (548)  Stock  Cars. 

Three  Hundred  and  Thirty  two  (332)  Flat  and  Coal  Cars. 

Twenty  five  (25)  Ballast  Cars. 

Seven  (7)  Caboose  Cars. 

Three  (3)  Miscellaneous  Cars. 

Chickasha  Branch.  -An  extension  of  the  Chickasha 
Branch,  reference  to  which  was  made  in  last  year's  report, 
extending  from  Mountain  View  to  Mangum,  O.  T.,  a  dis- 
tance of  46"56  miles,  has  been  completed,  and  was  opened 
for  operation  September  3,  1900. 

Fort  Sill  Branch  — Work  on  this  line  from  Anadarko 
to  Ft.  Sill,  O.  T. .  has  been  carried  on  during  the  year.  This 
line  is  entirely  within  the  Kiowa,  Comanche  and  Apache 
Indian  Reservation,  which  is  to  be  opened  for  settlement  by 
the  Government  on  or  about  August  6  next,  at  which  time 
the  road  will  be  completed  and  ready  for  operation. 

Guthrie  &  Kingfisher  Railway.— Under  authority  of 
the  Board  of  Directors,  given  March  16,  1899,  a  company 
was  incorporated,  known  as  the  Guthrie  &  Kingfisher  Rail- 
way Company,  which  constructed  a  line  from  Kingfisher  to 
Cashion,  O.  T.,  a  distance  of  16"01  miles.  The  funds  neces- 
sary to  build  the  lines  were  advanced  by  this  Company,  and 
on  completion  of  the  road  it  was  purchased  and  is  now  part 
of  the  system. 

GowRiE  &  North-Western  Railway.  — The  Gowrie  & 
North- Western  Railway  Coinpanv  was  incorporated  under 
the  laws  of  the  State  of  Iowa  for  the  purpose  of  constructing 
a  line  of  railroad  from  Gowrie,  la.,  in  a  north-westerly 
direction.  Under  authority  of  the  Board  of  Directors  of 
this  Company,  dated  September  14,  1899,  money  was  ad- 
vanced for  the  construction  of  the  line,  which  extends  from 
Gowrey,  la.,  a  station  on  the  Des  Moines  &  Ft.  Dodge  Divis- 
ion, to  Sibley,  la.,  a  distance  of  109'30  miles,  where  connec- 
tion is  made  with  the  B.  C.  R.  &  N.  Ry.  Construction  was 
carried  on  during  the  summer  and  fall,  portions  of  the  line 
being  opened  for  operation  from  time  to  time,  as  the  work 
progressed.  The  line  was  completed  and  opened  for  opera- 
tion its  entire  length  on  November  5,  last.  In  addition  to 
opening  up  a  new  territory,  the  line  also  protects  the  busi- 
ness contiguous  to  the  Des  Moines  &  Ft.  Dodge  Division 
from  encroachment  by  other  railroad  companies  building  in 
that  territory.  At  a  meeting  of  the  Board  of  Directors  of 
this  Company,  held  June  6,  1900,  the  purchase  of  the  line 
was  authorized.  The  purchase  was  consummated  in  January 
last,  the  price  being  $1,479,215  58,  which  represented  the 
actual  cost  of  construction. 

Addition  and  Improvement  Account.— There  has  been 
distributed  to  Stockholders  during  the  year  from  Addition 
and  Improvement  Account,  as  a  special  dividend,  $499,- 
923  00,  being  one-quarter  per  cent  quarterly,  on  May  1, 
August  1  and  November  1,  1900,  and  February  1,  1901,  on 
full  shares  of  stock  outstanding  (no  dividend  being  paid  on 
fractional  shares),  as  authorized  at  the  Annual  Meeting 
held  in  Chicago,  June  1,  1898,  and  referred  to  in  previous 
report. 


To  the  officers  of  the  Company  and  Employes  in  the  vari- 
ous departments  the  acknowledgments  of  the  Board  are  due 
for  the  faithful  and  etiicient  manner  in   which   they  have 
discharged  their  duties. 
By  order  of  the  Board  of  Directors. 

W.  G.  PURDY, 

President. 
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INCOME  ACCOUNT. 

To  Dividend  paid— 1  % $499,917  00 

"  Int.  paid  on  6%  Bonds 363,000  00 

"   Int.  paid  on  4%  General  Gold  Mort.  Bonds.  I,(i91,620  00 

"   Dividend  paid— 1% 499,92100 

"  Dividend  paid— 1%.. 499,924  00 

"  Int.  paid  on  6%  Bonds 363,000  00 

"  Int.  paid  on  4%  General  Gold  Mort.  Bonds.  1,09 1 ,360  00 

"  Dividend  pald-1% 499,930  00 

"  Rent  Peoria  &  Barean  Valley  RR 125.000  00 

"  Rent  Keokuk  &  Dea  Moinee  Ry 159,068  39 

"  Rent  Des  Moines  &  Ft.  Dodge  RR 189,893  53 

"  Rent  Hannibal  tfe  St.  Joseph  RR 43,tj44  36 

"  Rent  Union  Pacilio  RR.,  Council  Bluffs  to 

South  Omaha 45,000  00 

"  Rent  Union  Paciflo  RR.,  Kansas  City  to 

North  Topeka 35,916  00 

"  Rent  Union  Paolflo  RR.,Limon  to  Denver.  54,22187 

•'  Rent  Denver  &  Rio  Grande  RR 94,483  80 

"  Tolls   and   Rentals  paid  Missouri  River  . 

Bridge  Campanles 144,756  43 

"  Operating  Expenses  and  Taxes    17,165,092  74 

"  Balance,  being  Surplus  for  the  Year,  car- 
ried to  Profit  and  Loss  Aoooant 3,097,325  01 

$26,066,074  13 

By  Gross  Earnings  from  Operation $25,364,695  12 

'•  Income  from  Loans  and  Investments 69'*, 879  01 

"  Receipts  from  Land  Department 7,500  00 

$26,066,074  13 


PROFIT  AND  LOSS  ACCOUNT. 
1901. 
Mar.  31.    To  Balance $8,590,797  40 


1900. 
Api.     1. 

1901. 
Mar.  31. 


IfiOl. 
Apr.     1. 


$8,590,797  40 

By  Balance  from  previous  year $5,493,472  39 

"  Surplus  for  year  ending  March  31,  1901..     3,097,325  01 

$8,590,797  40 


By  Balance $8,590,797  40 


CONDENSED  BALANCE  SHEET. 
Liabilities. 
Capital     Stock     fixed,     $50,000,000; 

amount  Issued $49,994,400  00 

Fractional  Scrip  outstanding,  convert- 
ible Into  Stock 5,600  00 


Six  per  cent  Mortgage  Coupon  Bonds..  $4,485,000  00 
Six  per    cent    Mortgage     Registered 
Bonds 8,015,C00  00 

Four  per  cent  General  Gold  Mortgage 

Coupon  Bonds $18,693,000  00 

Four  per  cent  General  Gold  Mortgage 

Registered  Bonds 6,888,000  00 


$50,000,000  00 


12,500.000  oa 


55,581,000  00 


Addition  and  Improvement  Account 2,222,872  75 

Accounts  Payable.- 1,911,190  29 

Balance— Profit  and  Loss 8,590,797  40 


$130,805,860  44 


Assets. 

Cost  of  Road  and  Equipment,  Including  all  Branch 
Roads  owned  by  the  Company 

Cost  of  Track  Elevation  in  Chicago __ 

Cost  of  Railroad  Bridge  at  Rock  Island 

Capital  Stock  and  Bonds  of  Connecting  Roads 

Loans  and  other  Investments 

Advances  made  to  Chicago  Rook  Island  &  Texas  Ry. 
Co.,  as  per  agreement  dated  January  2,  1893 

Advances  made  to  Chicago  Rock  I.  &  Mexico  Ry.  Co., 
as  per  resolution  of  Board  of  Directors,  Dec.  7,  1900. 

C.  R.  I.  &  P.  Ry.  Co.,  Capital  Stock  on  hand 

C.  R.  I.  &  P.  RR.  Co.,  Six  per  cent  Mort.  Bonds  on  hand. 

Stock  of  Material,  Fuel,  etc.,  on  hand 

Due  from  PoscOifioe  Department. 

Accounts  Receivable 

Cash  and  Cash  Assets 


$109,218,230  06 

1,378,114  68 

964.128  96 

4,839,924  75 

1,404,553  2» 

1,956,961  43 

20,000  00 

78,600  00 

400,(00  00 

1,610,182  57 

45.964  71 

1,530,205  18 

7,358,994  87 

$130,805,860  44 


STATEMENT 
Of  Teaffic  Movement  ani/  Earnings. 

Tear  Ending  Tear  Ending 
Passenger  Traffic—                                 March  31, 1901.  March  31, 1900. 
Number  of  Passengers  carried  earn- 
ing revenue 7,406,909  6,420,623 

Number  of  Passengers  carried  1  mile      295,952,782  259,662,994 

Average  distance  carried 40  MUes  40  Miles 

Average  amount  received  from  each 

Passenger Cts.  86  Cts.  86 

Average  Receipts  per  Pass,  per  mile.        Cts.  28iiooo  Cta.  26^iooc 
Earnings  from    Transportation   of 

Passengers $6,160,204  48  $5,355,072  71 

Earnings  from  Ex.  Baggage  and  Milk         138,315  27  96,96S  49 

Earnings  from  DinluK  Cars 101,494  28  88,995  40 

Total  Passenger  Earnings 6,400,014  03  5,541,036  60 

Freight  Tralfio— 
Number  of  Todb  carried  of  Freight 

earning  revenue 7,706,535  7,538,366 

Number;of  Tons  car'd  of  Co.  Freight,          1,401,710  1,294, 65» 

Total  Number  of  Tons  carried 9,108,245  8,833,025 

Number  of  Tens  carried  one  mile  of 

Freight  earninff  revenue 1,789,092,549  1,605,226,704 

Number  of  Tons  carried  one  mile  of 

Company  Freight 198,028,655  179,332,985 

Total  number  of  Tons  carried  1  mile.  1,987.121,204  1,784,559,689 
Average  distance  carried  of  Freight 

earning  revenue 232  Miles  213  Miles 

Average  amount  received  from  each 

Tonof  Freight  earning  revenue...                 $2  30  $2  11 
Average  receipt  per  Ton    per  mile 

of  Freight  earning  revenue Cts.  99ioo  Cts.  aSjoo 

Total  Freight  earnings $17,730,397  76  $15,881,092  46 


June  8.  1901.] 
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COMMERCIAL      EPITOME. 

Friday  Night,  June  7,  1901. 
Climatic  conditions  have  made  a  decided  change  for  the  bet- 
ter. Seasonable  weather  has  been  experienced  throughont  the 
week,  and  it  has  resulted  in  an  immediate  revival  of  the  dis- 
tributing business.  Jobbers  in  nearly  all  lines  of  trade  have 
had  a  better  outlet  for  their  stocks,  and  manufacturers  have 
been  moving  supplies  of  seasonable  goods  with  some  freedom 
on  their  outstanding  contracts.  Mo  important  price  changes 
have  occurred,  values  for  most  articles  of  merchandise  hold- 
ing to  a  steady  basis.  Reports  from  the  iron  and  steeL trade 
say  that  interest  now  centers  in  the  pending  negotiations  for 
the  placing  of  large  contracts  by  the  U.  S.  Steel  Corporation 
for  Bessemer  pig  iron  for  delivery  during  the  second  half 
of  the  year.    Labor  troubles  are  being  gradually  adjusted. 


stocks  of  Merchandise. 


Pork bblB. 

Lard tea. 

lobaooo,  domesUo hhds. 

Ooffee,  Brazil bage. 

Coffee,  other bage. 

Ooffee,  Java,  &o mats. 

Bagar hMs. 

Bagar bags,  &o. 

Uolasses hhds. 

Hides — No. 

Ootton bales. 

Bostn bbls. 

K~  irlts  turpentine bbls. 
,r bbls. 

Bloe,  E.  I bags. 

Rloe,  domestic bbls. 

Linseed bags. 

Baltpetre bags. 

Jute  butts bales. 

Manila  hemp....  .........bales. 

Sisal  hemp bales. 

Flour bbls.  and  sacks 


Jtme  1, 
1901. 


6,303 
9,192 

4.109 

869.328 

201,519 

183,938 

686 

188.146 

None. 

17,900 

128,725 

21,546 

921 

918 

5,300 

3,300 

None. 

3,100 

None. 

8,761 

1,929 

75,500 


May  1, 
1901. 


5,541 

8,251 

3,469 

793,437 

130,495 

167,259 

1,132 

162,132 

None. 

14,900 

146,925 

26,516 

456 

830 

5,500 

3,500 

None. 

3,000 

None. 

1,672 

750 

97,600 


June  1 , 
1900. 


5,398 

17,599 

11,634 

595,705 

1.^5,672 

183.938 

None. 

19,340 

None. 

46,700 

75,65.S 

10,953 

1.894 

2,610 

2,300 

6,200 

None. 

7,600 

None. 

3,331 

9,425 

66.700 


Lard  on  the  spot  has  bten  firmer,  following  an  advance  in 
the  speculative  market,  but  business  has  been  quiet.  The 
close  was  steady  at  8"75c.  for  prime  Western  and  8@8'15c. 
for  prime  City.  Refined  lard  has  advanced,  but  demand  has 
been  slow.  The  close  was  firm  at  8'85c.  for  refined  for  the 
Continent.  Speculation  in  lard  for  future  delivery  has  been 
fairly  active  and  prices  have  advanced  on  fair  buying  for 
investment  account,  stimulated  by  smaller  receipts  of  hogs. 
The  close  was  firm. 


June , 


OAUT  0LO8IN0  PBI0E8  OF  LABD  rUTVBBS. 

Sat.      Mon.     Tues.       Wed. 
8-45        8-50       8-50       8-60 


Thuri. 
8-70 


Fr%. 

8-72 


Locally,  business  in  pork  has  been  limited,  but  prices  have 
held  firm  at  $15  25@18  25  for  mess.  Cut  meats  have  been  dull 
but  steady.  Tallow  has  sold  slowly  but  prices  have  held 
steady  at  4^@4^3C.  Cotton-eeed  oil  has  had  a  fairly  large  sale 
and  prices  have  advanced  to  373^@39c.  for  piime  yellow, 
Butter  has  been  in  fairly  full  supply,  with  the  demand  limited. 
Cheese  has  held  steady.    Fresh  eggs  closed  slightly  easier. 

Brazil  grades  of  coffee  have  been  offered  with  considerable 
freedom,  and  with  a  sluggish  demand  prices  have  declined. 
The  close  was  quiet  at  6@6i^c.  for  Rio  No.  7.  West  India 
growths  have  been  in  fair  demand  for  desirable  grades  and 
they  have  sold  at  steady  prices.  Good  Cucuta  has  been 
quoted  at  7^.|^@8;^c.  East  India  growths  have  been  dull  and 
unchanged.  Speculation  in  the  market  for  contracts  has 
been  quiet  and  prices  have  been  easier,  reflecting  weaker 
Brazilian  markets.  The  following  are  the  closing  asked 
prices : 

June 515c.  I  Sept 5*35c.    Dec 5'60o. 

July 6  20c.    Oct 5-400.    Jan 5-65c. 

Aug 5"30c.  i  Nov 5-45C.    March 5-75o. 

Raw  sugars  have  been  dull  and  irregular,  closing  at  4}^ 
for  centrifngals,  96-deg.  test,  and  3  21-32c.  for  muscovado,  89- 
deg.  test.  Refined  sugar  has  been  unsettled.  Arbuckle  on 
Monday  advanced  prices  10  points  to  5 '500.  for  granulated. 
Other  refiners  have  not  charged  from  5'55c. 

Kentucky  tobacco  has  had  only  a  moderate  sale  locally,  but 
prices  have  been  firmly  maintained.  Seed  leaf  tobacco  has 
been  quiet  and  unchanged.  Sales  for  the  week  were  600 
cases,  as  follows:  200  cases  1899  crop,  Zimmers,  15c.;  100 
cases   1899  crop,  Wisconsin   Havana  seed,  13)^c.;  200  cases 

1899  crop,   Pennsylvania  brown  leaf,  12i^c.,  and  100  cases 

1900  crop,  Eastern  Havana  seed,  30@50c.;  also  200  bales  Su- 
matra at  70c.  @|2  00  in  bond  and  300  bales  Havana  at  40@70c. 
in  bond. 

The  market  for  Straits  tin  has  been  higher,  reflecting 
stronger  foreign  advices.  The  close,  however,  was  easy 
under  fairly  free  offerings  and  a  slow  demand,  with  prices 
quoted  at  28'70@28'75c.  Ingot  copper  has  been  unchanged  at 
17c.  for  Lake.  Lead  has  held  steady  at  4'37J^c.  Spelter  has 
been  quiet  but  steady  at  3-95@4c.  Pig-iron  has  been  quiet; 
prices  quoted  have  been  unchanged  at  $13@1G  50. 

Refined  petroleum  has  been  steady,  closing  quiet  at  6-90c. 
in  bbls,  7'90c.  in  cases  and  4'35c.  in  bulk.  Naphtha  has  been 
unchanged  at  9-05c.  Credit  balances  have  held  steady  at 
$1  05.  Spirits  turpentine  has  been  quiet  and  prices  have 
weakened  slightly,  closing  at  3r@35i<c.  Rosins  have  been 
unchanged  and  steady  at  $1  50  for  common  and  good  strained. 
Wool  has  been  quiet  and  easier  for  most  grades.  Hops  have 
been  in  better  demand  and  steady. 


COTTON. 

Friday  Night,  June  7,  1901. 
The  Movbment  op  the  Cbop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below,  For  the  week  ending 
this  evening  the  total  receipts  have  reached  51,438  bales, 
against  58,271  bales  last  week  and  53,832  bales  the  previous 
week,  making  the  total  receipts  since  the  Ist  of  Sept.,  1900, 
7,162,560  bales,  against  6,368,839  bales  for  the  same  period  of 
1899-00.  showing  an  increase  since  Sep. 1. 1900,  of  793,721  bales. 


Btceipls  at— 


lalveston 

Sab.  Pass,  Ao 
New  Orleans.. 

Mobile 

Pensacola,  &o. 
'Savannah 

Brun8w'k,&c. 
niarleston 

Pt.  Boyal.&c. 
Wilmington.... 

Wa8h'ton,Ao. 

.Norfolk 

N'p't  News,  Ac. 

New  York 

Boston 

Baltimore 

f  hlladel'a,  Ac. 

Tot.  this  week 


hat. 


5,022 

1,714 
4 

658 

9 

50 

505 

652 


Mon. 

Tues. 

Wed. 

Tkurs. 
2,410 

Fri. 

2,036 

4,572 

3,126 

6.057 

"•-*•• 

107 

3,837 

2,621 

2,052 

1,482 

653 

44 

6 

16 

1 

9 

..... 

3,720 

1,647 

896 

292 

864 

495 

593 

132 

3 

19 

227 

7 

23 

6 

4 

22 

2 

550 

844 

876 

577 

359 

594 

400 

331 

63 

325 

43 

41 

243 

53 
237 

60 

151 

46 

5.646 

50 

n.812l 

8.942 

9,519 

6.P05 

Total. 

22,223 

107 

12,359 

80 

3,720 

4.752 

593 

404 

3 

97 


3,711 

1,713 

J,032 

237 

407 


51.438 


The  following  shows  the  week's  total  receipts, the  total  sine  e 
8ept, 1,1900.  and  the  stock  to-night,  compared  with  last  year. 


1900-1901. 

1899-1900. 

Stock. 

Reteipts  <« 

June  7. 

This 

voeek. 

Since  Sep. 
1, 1900. 

This 

voeek. 

Since  Sep 
1,  1899. 

1901. 

1900. 

aalveston. . . 

22,223 

2,023,384 

1,004 

1.693,776 

85,590 

16,359 

Bab.P.,&o. 

107 

49,983 

85,641 

-         -m 

*.*■■• 

New  Orleans 

12,359 

2,319,162 

6,674 

1,8C0,218 

132,942 

85,343 

MobUe 

80 

108,381 

869 

190,616 

8,667 

5,586 

P'8aoola,&o. 

3,720 

169,955 

1,512 

151,180 

.-...- 

Savannah... 

4,752 

1.040,053 

913 

1,056,861 

39,666 

19,553 

Br'wlck.Ac. 

593 

122,744 

1,030 

119,200 

3,684 

Charleston.. 

404 

226,994 

18 

256,830 

4,512 

4,990 

P.Boyal.Ao. 

3 

1.625 

1.235 

Wilmington. 

97 

256,922 

6 

277,468 

6,104 

2,384 

Wash'n,  Ac. 



522 

799 

Norfolk 

3,711 

393,562 

2,485 

384,256 

15,760 

8,183 

N'portN.,Ac 

33,573 

571 

30,688 

...... 

1,492 

New  York... 

1,713 

135,925 

594 

68,580 

129.272 

73,948 

Boston 

1,032 

191,677 

375 

108,534 

21,000 

7,000 

Baltimore . . 

237 

63,568 

108 

95,501 

4,670 

4,165 

Philadel.Ac. 

407 

.     24,550 

669 

47,456 
6,368.839 

2,392 
454,259 

3,514 

Totals 

51,438 

7,162,560 

16.328 

232,917 

In  order  that  comparison  may  be  made  with  other  yeart , 
we  give  below  tKe  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1901. 

1900. 

1899. 
4,253 

1898. 

1897. 

1896. 

aalve8'n,Ac. 

22,330 

1,004 

2,469 

1,496 

3,141 

New  Orleans 

12,359 

6,674 

10,837 

10,560 

2.085 

2,942 

Mobile 

80 

369 

144 

103 

126 

30 

Savannah... 

4,762 

913 

3,985 

3,096 

583 

2.078 

Ohaa'ton,  Ac 

407 

18 

2,686 

405 

2,513 

298 

Wllm'ton,  Ac 

97 

6 

22 

101 

14 

61 

Norlolk 

3,711 

2,486 

9,664 

4,638 

402 

1,100 

N.  News,  Ac. 

571 

784 

203 

328 

A,ll  others... 

7.702 

4,288 
16.328 

15,936 

48,311 

8242,448 

9,523 

1,130 

3,299 

Tot.  this  wk. 

51,438 
7162,560 

31,103 

8,349 

13,277 

Since  Sept.  1 

6368,839 

8505,406 

6646.818 

5159,490 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  71,107  bales,  of  which  40,686  were  to  Great  Britain,  557 
to  France  and  29,864  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1900. 


Bxvortt 

Wt*\  UnAint  June  7, 1901. 
axport6d  to— 

Irom  a«9t.  1, 1900,  to  June  7, 1901. 
Bxporttd  to— 

'fom— 

ertat 
Brifn. 

/ranM 

Conti- 
nent. 

lotal 
W64k. 

Griat 
Britain. 

rranet 
.S06,»88 

0»nt«. 
n«nt. 

I«t«i. 

^alTOiton 

12,091 

2.«89 

16,983 

823.S21 

610.261 

1,640,770 

Sab.  Pass,  *o.. 



6,196 



30.862 

36.C67 

N«w  Orleans.. 

13.430 

8,307 

21.767 

813,$10 

316,333 

;  01,915 

1,864, 124 

Mobile 

3S.678 



19.690 

33.263 

Pensaoola 

2,995 

786 

3,730 

64.059 

38.726 

61,683 

188.470 

Sarannah 



5,01« 

5.016 

174,118 

83,899 

630.390 

72S.137 

Bronswlok  .... 

...... 

61,693 

81.119 

88.117 

Cbarleston.... 

70.377 

70.169 

110,68» 

Port  Koyal.... 

eoo 

600 

Wiloilnston... 

77.379 

116.066 

883,133 

Norfolk 

11.610 

6,695 

18.205 

N'port  N..  Ac 

112 

118 

18.293 

1,460 

88.713 

New  York 

6,731 

667 

6.0Jie 

12.334 

853.773 

88,753 

238,968 

sai.isa 

Boston 

8,397 

3,39? 

311.284 

3,111 

811,388 

Baltimore 

2,007 

1.531 

3.5SS 

71.897 

13,181 

123.873 

Philadelphia.. 

3,899 

laos 

6.001 

San  Fran..  Ao.. 

6.850 

5.350 

3.840 

58.913 

68.183 

Total 

10.6S6 

657 

29,8«4 

71.107 

2.829.031 

699.000 

2,151, 1C4  6.9:9.135 

Total.  1890.00 

8.536 

1.561 

33S17 

43.941 

2.133.6S9 

679.913 

8.756.620  6  58ii,222 

1144 
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Ina<iaitiotL  CO  above  exports,  our  telegrams  to-night  also 
give  uo  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
Hew  York,  whioh  are  prepared  for  our  special  use  by  Messrs, 
Lambert  &  Barrows,  Produce  Exchange  Building. 


OM  SHIPBOARD,  HOT  OLBAKBD  FOB— 

Leaving 
stoeK. 

June  7  at— 

Great 
Britain 

Fr'nee 

Ger- 
many. 

10.909 
9,001 
6.700 

"906 
1,000 

Other 
For'ffn 

Coast- 
wise. 

1,768 

8,137 

1,000 

25 

6, 5  do 

Total. 

New  Orleans. 

Galveston 

Savannah 

Charleston . . . 

Mobile 

Norfolk 

New  York... 
Other  ports . 

828 
4,558 

i',od6 
2',6o6 

1,277 
7,400 

12,122 
1,359 

26,901 

30,455 

7,700 

25 

7l5d6 

900 

3,000 

76,484 

27,045 
10S.392 

106.038 

55,145 

31,9ti6 

4,487 

8.667 

8,260 

128,372 

34,850 

Total  1901.. 

8,386 

8,677 

28,510 

13.481 

17,430 

377,785 

Total  1900.. 
Total  1899. 

7,468 
9.368 

None. 
39,683 

12,425 
31.393 

7,152 
25,948 

205,872 
559,782 

Speculation  in  cotton  for  future  delivery  has  been  on  a 
moderate  scale  only,  but  the  tendency  of  prices  has  been  up- 
ward, the  advance  in  the  summer  months  being  most  phe- 
nomenal. The  persistent  reports  of  a  contemplated  deal  in 
July  contracts  in  the  lojal  market  and  the  relatively  high 
figures  at  which  prices  have  been  maintained  has  had  a  bull- 
ish influence  abroad.  During  the  wtek  prices  for  the  rear-by 
deliveries  in  the  Liverpool  market  have  shown  decided  firm- 
ness, apparently  on  buying  by  shorts  to  cover  contracts. 
The  strength  abroad  has  been  favorable  to  the  local 
market.  The  Chronicle's  report  on  acreage,  issued 
on  Thursday  was  also  afactor  generally  considered  favorable 
to  the  market,  as  the  increase  reported  of  5*05  per  cent  was 
smaller  than  many  expected.  Advices  received  from  the 
South  have  continued  to  report  the  crop  as  backward,  and 
relief  from  excessive  rainfall  appears  to  be  wanted  east  of  the 
Mississippi  River,  To  day  there  was  a  moderately  active  and 
higher  market.  European  advices  came  decidedly  stronger, 
and  locally  shorts  were  buying  to  cover  contracts.  Excessive 
rains  reported  from  the  Atlantic  Coast  States  was  the  prin- 
cipal bull  feature  of  the  day.  The  close  was  steady  at  a  net 
gain  of  10@13  points.  Cotton  on  the  spot  has  been  steady, 
and  at  the  close  prices  were  advanced  J^c,  to  8%c.  for  mid- 
dling uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  21, 1900, 
by  the  Revision  Committee,  at  whioh  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 


Fair 0.  li«on 

Middling  Fair %on 

Btriot  Good  Middling >«  on 

QoodMiddllng ^leon 

Strict  Low  mddling ^leotL 

Low  Middling '16  off 

Strict  Good  Ordinary %  off 

Good  Ordinary l^ieoff 

On  this  basis  the  official  prices  for  a  few  of  the  grades  fox 
the  past  week— Jane  1  to  June  7— would  be  as  follows. 


strict  Good  Mid.  Tlnged.o.  3,eoa 

Good  Middling  Tinged Even 

Middling  Tinged ig  off 

Strict  Low  Middling  Tinged    «8  off 

MlddUng  Stained ^  on 

Strict  Low  Mid.  Stained.. .  lie  off 
Low  Middling  Stained l^sofl 


UPLANDS. 


Good  Ordinary...... 

Low  Middling.......... 

Hiddllng 

Good  Middling 

Middling  Fair 


Sat.    mon  Tue8  VSTed    TM.    Fri 


73;e 
7iSia 

89ia 
9 


73,8 

7181. 

8<4 

89i« 

9 


73,8 

713i6 

8*4 

89l6 

9 


73,6 
71316 

8^4 
89l6 

9 


73,8 
8>4 

9 


75,8 

715,6 

838 

811,6 

9ie 


GULF. 


Gtood  Ordinary. ... 
Low  Middling.... . 
BUddllng 

Good  Middling.... 
Middling  Fair 


Sat.    Mon  Tne«  ^Ke^   Th.    Frl. 


77,8 

8'fl 

8iSi( 

914 


77,6      77,6 

81,8       81,8 


Sifl 

81316 
9I4 


81^16 

914 


77i8 
81,6 

813i6 
9»4 


8>d 

813,8 

914 


83i„ 
8«8 
816,6 
938 


STAINED. 


Low  Middling... 

Middling 

Strict  Low  Middling  Tinged. 
Good  Middling  Tinged , 


Sat.    Mon  Tueis  W^ed   Tb.    Frl 


6% 

7% 
7^8 


6% 

7% 
7''8 

8I4 


6% 
7% 

7''8 

8I4 


6% 
7% 
7'9 


6% 

7% 

8I4 


778 

8 

838 


The  quotations  for   middling  upland    at  New  York   on 
June  7  for  each  of  the  past  82  years  have  been  as  follows. 


1901. ...0.  838 

1900 8^8 

1899 6618 

1898......  QH 

1897 711,8 

1896 7\ 

1895 714 

1894 77,8 


1893 o.  7''8 

1892 73i 

1891 8% 

1890......12J4 

1889 113,8 

1888 10 

1887 .ll'n 

1886 9I4 


1885,...0.10\ 

1884 .llBs 

1883 1008 

1882 123,8 

1881 111,8 

1880 ll's 

1879 131, e 

1878 113$ 


1877 c.llSs 

1876 12 

1876 16 

1874 I8I4 

1873 I914 

1872...... 26% 

1871,...„1988 
1870 2218 


Note.— On  Oct.  1,1874,  grades  ol  cotton  as  quoted  were  changed, 
A^joordlng  to  the  new  olasslfloatlon  Middling  was  on  that  day  quoted 
380.  lower  than  Middling  of  the  old  clasBlflcatlon. 

MABKBT  AND  SALES. 

Thetotalsalesof  cotton  on  the  spot  each  day  during  the 

week  are  indicated  in  the  following  statement.     For  the 

onvenience  of  the  reader  we  also  add  columns  whioh  show 

at  a  glance  how  the  market  for  spots  and  futures  closed  on 

same  days. 


Spot  Mabkbt 
Olosbd. 


FUTUBBB 

Mabkbt 
Olosed. 


Saturday  ..  Quiet Steady 

Monday....  Quiet Quiet&st'dy 

Tuesday...  Quiet Ibieady 

Wednesday  Quiet Steady 

Thursday ..  Quiet  &  steady.  Quiet Ast'dy 
Friday JQulet  at  ^6  adv.. Steady 


Total. 


SALES  OF  Spot  &  oomtbaot. 


Em- 
port. 


Oon- 
tump. 

"40 
106 

85 

"22 
253 


Con- 
tract. 


22.900 
1,100 
1,800 


Totai 


22,940 
1,206 
1,885 


22 
25,800  26,053 


Futures, — Highest ,  lowest  and  olosingprlcep  at  New  York, 
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The  Visible  bupPLY  of  Cotton  to-night,  a«  made  up  uy 
cable  and  telegraph,  is  as  foUowB.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  lig^ures  for  to-night 
(June  7),  we  add  the  item  of  exports  from  the  United  States, 
Including  in  it  the  exports  of  Friday  only. 

1901.  1900.  1899.  1898 

Stock  at  Liverpool bales.    749.000     544,000  l,i09,000  1,152,000 

Stock  at  London 7,000         5,000         6,000         3.000 


Total  Great  Britain  stock.  756,000 

Stock  at  Hamburg 23,000 

Stock  at  Bremen 188,000 

Stock  at  Amsterdam... 

Stock  at  Rotterdam 200 

Stock  at  Antwerp 4,000 

Stock  at  Havre 168,000 

Stock  at  Marseilles 4,000 

Stock  at  Barcelona 64,000 

Stock  at  Genoa 34,000 

Stock  at  Trieste 14,000 

Total  Oontinental  stocks 


549,000  1,416,000  1,155,000 


21,000 

297,000 

1,000 

200 

3,000 

177,000 

3,000 

S4,000 

52,000 

6,000 


30,000 

300,000 

2,000 

200 

4,000 

192,000 

6,000 

102,000 

85,000 

25.000 


13,000 

289,000 

2,000 

300 

8,000 

218,000 

4,000 

91,000 

23,000 

9,000 


499,200      654,200        46.200      657.300 


Total  European  stocks 1,255,200  l,203,i;00  2,161,200  l,81ii,300 


India  cotton  afloat  for  £urope 
Amer.  cotton  afloat  for  E'rope. 


Egypt,  Brazll,&o.,aflt.f  or  E'pe 
Stock  In  ■ '  -  •     - 


47.000 
148,000 

21,000 
114,000 
316,000 
232.917 
140,60  a 
7.e0i 


110,000 
142,000 
26,000 
140,000 
651,000 
661,174 
333.40  4 
9,028 


122,000 
231,000 
31,000 
139,000 
54S.000 
408.957 
190,032 
4,792 


98,000 

183,000 

26,000 

Alexandria,  Egypt...    155,000 

Stock  in  Bombay,  India 590,000 

Stock  In  United  States  ports..    454,259 
Stock  In  U.  8.  Interior  towns..    870.150 

United  States  exports  to-day..       9.916  

Total  visible  supply. .....3,141,5.i5  2,230,3',J6  4,233,806  3,487,081 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 

Amenean— 

Liverpool  stock bales.  618,000 

Oontinental  stocks 425,000 

American  afloat  for  Europe...  183,000 

United  States  stock 454,259 

United  States  Interior  stocks .  370, 1 50 

United  States  exports  to-day..  9,916 


435,000  1,324,000  1,061,000 
623.000      667,000      613,000 

142.000        " 

661,174 

333,404 
9,028 


14'j,000 

23  2,917 

I40.t03 

7,606 


231,000 

40^,957 

190,032 

4.792 


Total  American 2,060,325  1,687,126  3,136,606  2,e)08,781 

East  Indian,  Br(ail,  dtc— 

Liverpool  stock 131,000     109,000        85,000       91,000 

Londonstook 7.000  ft.OOO  6.000  3,000 

Oontinental  stocks 74,200       31,200       79,200       44,300 

India  afloat  for  Europe 98,000       47,000     110,000     122,000 

Kgypt,  Brazil,  Ac,  afloat 2fi,000       21,000        26,000       31,000 

Stookln  Alexandria,  Egypt...     155,000      IIJ^.OOO     140,000     139,000 

Stock  In  Bombay,  India 590,000     316,000     651.000     548,000 

Total  East  India,  &c 1,081,200     643,200  1,097,200     978,300 

Total  American 2,060,325  1.587.126  3.136,606  2.508.781 

Total  visible  supply 3,141,525  2,230.326  4,233,806  3,487,081 


42l32d.  42^324.  37, gl,  3»-8d. 

8380.        8i3ih0.         6BiaO.  6iao. 

e^iad.         71, ed.  5'fld.  43id. 

7d.  7i«d.  6'ed.  6i«d. 

4l4d  58i8d.  3173od.  SBgd. 

43iad.       4i3ied.         3932(1.       SiBgad. 
Continental  imports  past  week  have  been  83,000  bales. 
The  above   figures  Indicate  an  increase  in  1901  of  911,199 
bales  as  compared  with  same  date  of  1900,  a  loss  of  1,093,281 
bales  from  1»99  and  a  decline  of  345,556  bales  from  1898. 


Middling  Upland,  Liverpool. 
Middling  Upland,  New  York.. 
Egypt  Good  Brown,  Liverpool 
Pernv.  Rough  Good,  Liverpool 

Broach  Fine,  Liverpool 

Tlnnevelly  Good,  Liverpool... 


JUxNTE  8,   1901.] 
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At  the  Intebior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
oorresponding  period  of  1899-1900— is  set  ont  in  detail  belovf . 
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The  above  totals  show  that  the  interior  stocks  have  de- 
areaaed  during  the  week  19,148  bales,  and  are  to-night  229,547 
bales  more  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  25,547  bales  more  than  same  week  last  vear. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  np  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
June  7  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1900-1901. 

1899-1900. 

June  7. 

Wee*. 

Since 
Sept.  1. 

HTee*. 

Since 
Sept.  1. 

aMppedr- 

Vlaflt.  Loals...., ...„,., 

VlaOalro .... 

Via  Paduoah 

Via  Rook  Irland 

7,439 
2,050 

"618 

795 

3.148 

4,088 

825,417 
224,762 
5,1 01 
68,018 
130.669 
105,708 
261,083 

2,973 
339 

"279 

714 

4,849 

818.530 
222.367 
11.686 
12.810 
205,775 
133,722 
309.543 

VlaLoulsvlUe... 

VlaOlnclnnatl 

Via  other  routes,  &o............ 

Total  gross  overland... ..- 

Deduct  thipments— 
Overland  to  H.  T.,  Boston,  &o.. 

Between  Interior  towns „ , 

Inland,  (be.,  tromSoatb 

18,C68 

3,3&9 

398 
720 

4,507 

13.561 

1,610.758 

415,720 
98,139 
73,166 

587,025 

1.023,733 

8,654 

1,746 

22 

1,160 

1,713,433 

320.071 
74,033 
92,778 

lotalto  be  dedaoted 

2,928 

486,882 

Leavlngtotal  netoverland*.. 

6,726 

1,226,661 

*  Inoladlng  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
this  year  has  been  13,561  bales,  against  5,726  bales  for  the 
week  in  1900,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  2(  3,818  balep. 


In  Sight  and  Spinner $' 
Taktngi. 


Receipts  at  ports  to  June  7 

ITetoverlana  to  June  7 , 

Sonthem  oonsumptlon  to  June  7. 


Total  marketed 

interior  stocks  in  excess. 


Game  into  sight  during  week. 
Total  In  sight  June  7 

Horth'n  spinners  tak'gs  to  June  7 


1900-1901. 


,9in6e 
necK.     igg„t    I 


61,438 
13,561 


7,162,560 
1,023,735 


29.000  1,143,000 


93,999 
19,148 

74,851 
12,860 


9.329,293 
825.523 


9.654,816 
1,822,488 


1899-1900 


Week. 


Since 
Sept.  1 


16,32f- 6,368,839 

5,726  1,226.651 

32,000  1  200,000 

54.054!8.800.390 
*12,315   tl02,580 


41,739 

5,753 


8.697,810 
2,168.232 


*  Decrease  daring  week. 

Movement  into  sight  in  previous  years. 

re«*. 

1899 bales.    66.388 

1898 62,873 

1897 20,416 

1896 22,350 


Sine*  Sept.  1. 

1898-99 bales. 10.776,021 

1897-98 10,722,609 

1896-97 8.254.979 

1895-96 6,834,9i2 


Quotations  fob  Middung  Cotton  at  Other  Mareets:.— 
adow  are  closing  quotations  of  middling  cotton  at  Sonthorn 
»nd  other  principal  cotton  markets  for  each  dav  of  the  week. 


Week  ending 

OLOaiMO  QDOTATIOaS  FOR  KIDDLIBG  COTTOiS 

OH- 

June  7. 

Satur. 

Mon. 

Tuet. 

WeOnei. 

Tkun, 

Pri. 

Salves  ton... 

713,6 

71^16 

713i8 

7i8,a 

7-'9 

7-'8 

New  Orleans 

7^ 

7% 

7*1 

7iaia 

7-'% 

8 

Bloblle 

788 

7B8 

788 

788 

788 

789 

Savannah... 

7^ 

7>2 

7»t 

71s 

788 

Uharleston.. 

7^ 

7ifl 

7ifl 

71. 

7^ 

7ifl 

Wilmington. 

7H 

7\ 

7\ 

7^ 

7\ 

7% 

Norfolk 

7^ 

7^ 

7h 

71a  6 

7^8 

7''8 

Boston 

8H 

8H 

8>4 

8H 

8H 

8>4 

Baltimore . . 

8ie 

8i« 

8ie 

8^ 

8I4 

8>« 

Philadelphia 

8»« 

8ifl 

8>« 

(s^ 

8>« 

888 

^ngnsta 

8 

8 

8 

81l8 

81,8 

8ie 

Memphis.... 

758 

7B8 

788 

7\ 

7% 

7% 

8t.  Louis.... 

7ii,« 

7i'ia 

711, f, 

7% 

7% 

7I81B 

Houston 

7i3ia 

71Si9 

7ihe 

7i3,e 

7"'i6 

7'Sl6 

Olnolnnatl . . 

7% 

7\ 

7% 

7^ 

7% 

7% 

LonlsvUle... 

7111B 

7H,fl 

7"16 

7iii« 

7% 

7^ 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Athens 

Atlanta 7S8 

ObarloUe 7% 

OolumbuB.Ga.     738 


Columhus.MlsB  7^ 

Eufaula 7*8 

Little  Rook 7^8 

Monteomery...  8 


Nashville 

Natchez 

Raleigh 7«« 

Shreveport 7i6jg 


Weather  Reports  by  Telegraph,— Reports  to  us  by  tele- 
graph from  the  South  this  evening  indicate  that  rain  has 
fallen  in  most  districts  during  the  week.  In  portions  of  the 
Gulf  States  and  Georgia  and  Florida  the  rainfall  is  reported 
to  have  been  excessive,  and  complaint  is  made  that  crops 
are  grassy.  From  the  Carolinas  and  Arkansas  and  Tenneeeee 
the  advices  denote  that  the  precipitation  has  been  light  or 
moderate.  In  some  localities  low  temperature  at  night  and 
scarcity  of  labor  are  complained  of. 

Oalveston,  Texas. — We  have  had  rain  on  two  days  of  the 
week,  precipitation  reaching  eighty  hundredths  of  an  iccb. 
The  thermometer  has  ranged  from  66  to  88,  averaging  77. 

Abilene,  Texas. — There  has  been  a  trace  of  rain  on  two 
days  the  past  week.  Average  thermometer  75,  highest  91 
and  lowest  56. 

Brenham,  Texas. — There  have  been  showers  on  two  days 
of  the  past  week,  the  rainfall  reaching  twenty-three  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  78,  the 
highest  being  92  and  the  lowest  63. 

Uorpus  Christi,  Texas.— We  have  had  showers  on  two  days 
of  the  past  week,  the  rainfall  reaching  twenty  huudredths  of 
an  inch.  The  thermometer  has  averaged  79,  ranging  from 
72  to  86. 

Dallas,  Texas, — We  have  had  rain  on  one  day  during  the 
week,  the  precipitation  reaching  twenty-six  hundredths  of 
an  inch.  The  thermometer  has  ranged  irom  55  to  95,  aver- 
aging 75. 

Henrietta,  Texas.— It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  ninety  hundredths  of  an  inch.  Average 
thermometer  73,  highest  90,  lowest  56. 

Huntsville,  Texas. — There  has  been  heavy  rain  on  two  days 
of  the  past  week.  The  rainfall  reached  one  inch  and  sixty- 
seven  hundredths.  The  thermometer  averaged  76,  the  high- 
est being  91  and  the  lowest  GO. 

Lampasas,  Texas. — Rain  has  fallen  on  two  days  of  the  past 
week,  the  rainfall  reaching  thirty- eight  hundredths  of  an 
inch.  The  thermometer  has  averaged  79,  ranging  from  61 
to  96. 

Longview,  Texas. — We  have  had  rain  on  four  days  during 
the  week,  the  precipitation  reaching  twenty-two  hundredths 
of  an  inch.    The  thermometer  has  ranged  from  60  to  93,  av- 


eraging 76. 
Palestine, 
during  the 
hundredths. 


Teocaa. — We  have  had  heavy  rain  on  three  days 

week,  to  the  extent  of  one  inch  and  forty-four 

Average  thermometer  73,  highest  86,  lowest  60. 

Paris,  Texas, — We  have  had  showers  on  two  days  during 
the  week,  the  precipitation  being  twenty  hundredths  of  an 
inch.  The  thermometer  has  averaged  78,  the  highest  being 
90  and  the  lowest  57.  \ 

San  Antonio,  Texas. — We  have  had  heavy  showers  on  three 
days  of  the  week,  the  rainfall  being  one  inch  and  forty- four 
hundredths.  The  thermometer  has  averaged  80,  ranging 
from  63  to  98. 

Shreveport,  Louisiana. — Rain  has  fallen  on  four  days  of  the 
week,  the  rainfall  reaching  one  inch  and  thirty-four  hun- 
dredths. The  thermometer  has  ranged  from  61  to  87,  aver- 
aging 74. 

New  Orleans,  Louisiana.— We  have  had  rain  on  five  days 
during  the  week,  the  rainfall  reaebing  two  inches  and  eighty- 
seven  hundredths.    The  thermometer  has  averaged  78. 

Leland,  Mississippi. — We  have  had  rain  during  the  week 
to  the  extent  of  one  inch  and  eighty-one  hundredths.  The 
thermometer  has  ranged  from  55  to  85,  averaging  69-7. 

Vicksburg,  Missussippi. — We  are  having  too  much  rain. 
Rain  has  fallen  on  five  days  of  the  week.  The  precipitation 
reached  two  inches  and  seventy  hundredths.  Average  ther- 
mometer 74,  highest  S^.  lowest  62. 

Meriaian,  Missv^sijipi. — Excessive  rains  and  ovei  flows  are 
damaging  crops.  Tne  weather  is  too  cool  for  the  cotton 
plant,  which  is  email  and  backward. 

Greenville,  Misaissippi.-The  weather  has  been  warmer  but 
rainy. 

Little  Rock,  Arkansaa.-lhe  week's  rainfall  reached  forty 


1146 


THE    CHRONICLE. 


[Vol.  LXXII. 


hundredths  of  an  inch,  on  two  days.  Cotton  is  all  chopped 
out.  The  thermometer  has  averaged  71,  ranging  from  53  to 
88. 

Helena,  Arkansas.— It  has  rained  lightly  on  three  days  of 
the  week,  the  rainfall  being  thirty-nine  hundredths  of  an 
inch.  The  crop  is  doing  well,  but  is  two  weeks  late.  The 
thermometer  has  ranged  from  53  to  90,  averaging  73 '2. 

Memphis,  Tennessee.— The  weather  has  been  more  season- 
able this  week  and  cotton  is  improving  some.  We  have  had 
rain  on  two  daj's  daring  the  week,  to  the  extent  of  thirty- 
eight  hundredths  of  an  inch.  Average  thermometer  71*4, 
highest  88-3,  lowest  56'5. 

Nashville,  Tennessee.— There  has  been  rain  during  the  week, 
the  precipitation  being  thirteen  hundredths  of  an  inch.  The 
thermometer  has  averaged  70,  the  highest  being  89  and  the 
lowest  53. 

Mobile,  Alabama. — The  weather  has  been  cool  and  rainy, 
and  there  are  complaints  of  too  much  moisture.  Cotton  is 
backward,  fields  are  grassy,  and  some  damage  is  reported 
in  a  few  counties  from  wind  and  hail  storms.  We  have  had 
rain  on  three  days  of  the  week,  the  rainfall  reaching  two 
inches  and  twelve  hundredths.  The  thermometer  has  aver- 
aged 75,  ranging  from  66  to  83. 

Montgomery,  Alabama.— There  has  been  too  much  mois- 
ture. Crops  are  grassy,  backward  and  very  unsatisfactory. 
We  have  had  rain  on  four  days  during  the  week,  the  precip- 
itation reaching  three  inches  and  fifteen  hiindredths.  The 
thermometer  has  ranged  from  58  to  85,  averaging  72. 

Selma,  Alabama.— hsibor  is  scarce  and  the  fields  are  get- 
ting grassy,  owing  to  wet  weather.  Cotton  is  small;  nights 
too  cool.  We  have  had  rain  on  three  days  during  the  week, 
to  the  extent  of  one  inch  and  sixty- one  hundredths.  Aver- 
age thermometer  65,  highest  88,  lowest  46. 

Madison,  Florida. — Rain  has  fallen  on  five  days  of  the 
week,  to  the  extent  of  four  inches  and  forty  hundredths. 
Average  thermometer  78,  highest  90,  lowest  63. 

Augvsta,  Georgia. — There  has  been  an  excess  of  moisture. 
We  have  had  rain  on  three  days  during  the  week,  the  rain- 
fall reaching  two  inches  and  three  hundredths.  The  ther- 
mometer has  averaged  73,  the  highest  being  87  and  the  low- 
est 60. 

Savannah,  Georgia. — Rain  has  fallen  on  four  days  of  the 
week,  to  the  extent  of  sixty  eight  hundredths  of  an  inch. 
The  thermometer  has  averaged  74,  ranging  from  60  to  86. 

Charleston,  Houth  Carolina. — ^We  have  had  rain  on  four 
days  during  the  week,  the  precipitation  reaching  forty-nine 
hundredths  of  an  inch.  The  thermometer  has  ranged  from 
63  to  83,  averaging  73. 

Stateburg,  South  Carolina. — Rain  fell  on  the  last  day  of 
May  and  the  night  before  to  the  extent  of  thirty  seven  hun 
dredths  of  an  inch.  Since  then  the  weather  has  been  dry 
and  favorable  for  farm  work,  which  has  progressed  as  rap- 
idly as  possible,  but  good  stands  will  not  probably  be  gen- 
eral.   Average  thermometer  73'3,  highest  87,  lowest  59. 

Greenwood,  South  Carolina, — The  high  temperature  has 
improved  cotton  some.  There  is  much  grass  in  the  fields. 
With  clear  weather  a  stand  may  be  saved,  but  if  the  weather 
continues  wet,  some  land  must  be  abandoned.  We  have  had 
rain  on  three  days  of  the  week,  the  rainfall  reaching  sixty- 
eight  hundredths  of  an  inch.  The  thermometer  has  aver- 
aged 71,  ranging  from  Gl  to  82. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  June  6.  1901,  and  June  7,  1900 


New  Orleans... Above  zero  of  gauge. 

Memphis Above  zero  of  gauge. 

Bfaslivllle.. Above  zero  of  gauge. 

Blireveport... Above  zero  of  gauge. 

Vlcksburg Above  zero  of  gauge. 


June  6,  '01. 

oTwwc  7,  '00 

Feet. 

Feet. 

8-6 

70 

19-4 

10-5 

6-5 

7-2 

161 

13-4 

259 

18  3 

India  Cotton  Movement  from  all  Ports.— The  receipts 
of  ootton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  June  6,  and  for  the  season  from  Sept.  1 
to  June  6  for  three  years  have  been  as  follows: 


1900-1901. 

1899-1900. 

1898-1899. 

Receipts  at— 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Sines 
Sept.  1. 

Bombay 

49,000 

1,724,000 

9,000 

869,000 

34,000 

1,879,000 

Jfzporta 
from— 

For  tke  Week. 

Since  September  1. 

Qreat 
Britain. 

Conti- 
nent. 

Total. 

Qreat 
Britain. 

Oonti- 
nent. 

Total. 

Bombay— 

1900-01.. 

1899-O0.. 

1898-99.. 
Calcutta— 

1900-01.. 

1899-00.. 

1898-9a.. 
Madras— 

1900-01  . 

1899-00.. 

1898-99.. 
All  ottaers— 

1900-01.. 

1899-00.. 

1898-99.. 

1,000 

1,000 
l.OCO 

39,000 

5,000 

37,000 

2,000 
1,000 
1,000 

i'.ooo 

8,000 
5,000 
4,000 

40,000 

5,000 

37,000 

2,000 
1,000 
1,000 

1,000 

1,000 
1,000 

4,000 
5.000 
4,000 

65,000 

4,000 

14,000 

3,000 
1,000 
2,000 

8,000 
2,000 
2,000 

9,000 
1.000 
7,000 

517,000 

80,000 

476,000 

31,000 
20,000 
21,000 

13,000 

8,000 

17.000 

83.000 
53,000 
91,000 

582,000 

84,000 

•490,000 

34,000 
21,000 
23,000 

21,000 
10,000 
19,000 

92,000 
54,000 
98,000 

Total  all— 
1900-01.. 
1899  00.. 
1898-99.. 

3,000 

44,000 
12,000 
42,000 

47,000 
12,000 
42,000 

85,000 

8,000 

25,000 

644,000 
161,000 
605,000 

729,000 
169,000 
630,000 

Cotton  Acreage  Report.— In  our  editorial  columns  will 
be  found  to-day  our  annual  Cotton  Acreage  Report,  with  an 
account  at  length  of  the  condition  of  the  plant  in  each 
section  of  the  South,  The  report  has  been  prepared  in 
circular  form,  and  the  circulars  may  be  had  in  quantity  with 
business  card  printed  thereon. 

Alexandria  Receipts    and  Shipments  op  Cotton.— 


Alexandria,  Egypt , 
Jtme  5. 

1900-1901. 

1899-1900. 

1898-1899. 

Receipts  (oautars*) . . . 
This  week 

36.000 
5,308,000 

5,000 
6,429,000 

2,000 
5,555,000 

Since  Sept.  1 

ThU 
week. 

Since 
Sept.  1. 

Thit 
week. 

Since 
Sept.  1. 

Thit 
week. 

Since 
Sept.  1. 

Exports  (bales)— 

To  Liverpool 

To  Continent  t 

6,000 
7,000 

296.000 
274,000 

3,000 
6,000 

380,000 
379,000 

2,000 
11,000 

302,000 
331,000 

Total  Europe 

13,000 

570,000' 

9,000 

759,000 

13,000 

633,000 

'  Aoantarl8  98  pounds. 
1  Of  wblch  to  America  In  1900-1901,  46,743  bales: 
68,242  bales;  In  1898-99.  46,913  bales. 


in  1899-1900, 


This  statement  shows  that  the  receipts  for  the  week 
ending  June  5  were  36,000  oantars  and  the  shipments  to 
all  Europe  13,000  bales. 

MiNOHESTER  MARKET.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  firm 
for  both  yarns  and  shirtings.  The  demand  for  both  India 
and  China  is  improving.  We  give  the  prices  for  to-day 
below  and  leave  thosb  tor  previous  weeks  of  this  and  last 
year  for  comparison. 


1901. 

1900. 

32*  Oop. 

Twitt. 

8I4  lb$.  Shirt- 

Oott'n 

8H  lbs.  SMrt- 

Oott'n 

inffi,  common 

Mid. 

82s  Oop. 
TtPist. 

tngs,  common 

md. 

to  finest. 

Uplds 

to  finest. 

Uplds 

d.        d. 

s.  d.      s.    d. 

d. 

d.       d. 

s.    d.     s.    d. 

d. 

Mays 

7^    «8>« 

6    2    97  lOifl 

47,  fl 

83i8©9 

5    5    ©8    41a 

57, « 

"   10 

7Bi8  ©838 

5    1    ®7    9 

4II32 

3ii6®9 

5    4ifi©8    4ifl 

57i6 

"  17 

714    «838 

5    1     ©7    9 

4iisa 

8      ©9 

5    4>9©S    3 

5I4 

"  24 

71*    «8>4 

5    1     ©7    9 

41132 

713i«a878 

5    3    ©8    lia 

5 

"  31 

7i«    08H 

6    1     ©7    9 

436 

7\  ©8% 

5    3    ©8    0 

42»sa 

J'ne7 

714     «85i6 

5    l>«©7  10>fl 

4a'32 

7^  ©8% 

5    3    ©8    0 

42982 

Government  Weekly  Cotton  Report.— Mr.  James  Berry 
Chief   of   the  Climate    and   Crop   Division   of   the   U.    S 
Weather  Bureau,   made  public   on  Tuesday  the    following 
telegraphic  reports  on  the  crops  in  the  Southern  States  for 
the  week  ending  June  3  : 

Virginia.— Too  much  rain,  ground  too  wet  to  work ;  fields  grassy. 

North  Carolina.- Rains  first  of  week  delayed  farm  work  and  low 
temperatures  were  unfavorable  for  growth  ;  some  Improvement  latter 
part  of  week;  neither  corn  nor  cotton  made  much  growth;  plants 
very  small,  need  cultivation ;  stand  of  cotton  fair. 

South  Carolina.- Cool  and  wet  conditions  unfavorable  to  crops; 
ootton  chopping  mado  slow  progress,  cultivation  none,  fields  becom- 
ing foul  and  in  localities  cotton  Is  dying. 

Georgia.— Week  characterized  by  low  temperature  and  much 
cloudy  and  rainy  weather;  general  situation  unfavorable,  particular- 
ly in  southwestern  counties,  where  heavy  local  storms  damaged  land 
and  crops;  cotton  suffering  for  cultivation  and  is  becoming  lousy. 

Florida.— Excessive  rains  in  northern  and  central  counties  last  of 
week  oftset  some  previous  favorable  conditions  and  will  retard  farm 
work;  slight  damage  by  hall. 

Alabama.— Cool  and  showery,  with  excessive  rains  and  damaging 
hall  and  winds  Friday;  cool  nishts  checked  growth  of  ootton,  though 
stands  and  condition  improved,  chopping  general. 

Mississippi.— Unfavoral)le  week;  too  cool;  light  frost  In  central 
counties;  rainfall  moderate  north,  excessive  with  hail  central,  and 
light  extreme  south;  crops  making  slow  growth;  cotton  becoming 
grassy  north,  clean  soutb,  chopping  nearing  completion. 

Lodisiana.— Rain  snfflclent  in  north  portion;  drought  oontinnes  ex- 
cept in  scattered  localities  in  south  portion;  late  planted  cotton  com- 
ing up  to  good  stand,  early  planted  Improved,  but  growth  of  all  cot- 
ton retarded  by  low  temperature. 

TEXiS.- Week  cool;  general  rain  May  31  and  light  showers  June  2 
and  3;  hail  damaged  crops  in  several  localities  in  northern  portion; 
cotton  fruiting  in  south  portion,  where  Mexican  weevil  Is  damaging 
crop,  while  in  north  portion  cool  nights  retarded  growth,  and  hail  ne- 
cessitated some  replanting. 

Ark  AN8A8.— Cool  nights  retarded  growth  of  vegetation;  rain  unequally 
distributed,  too  much  iu  some  sections,  not  sufficient  in  others;  cotton 
small,  stand  fair  to  poor. 

Tennessee.— Showery  and  cold  until  Saturday,  last  two  days  bright 
and  warmer;  all  crops  somewhat  improved,  but  growth  slow;  hail- 
storms in  thirteen  counties  on  30th,  very  destructive  In  some  localities; 
cotton  small  and  almost  at  a  standstill. 

Oklahoma  and  Indian  Territories.— Heavy  rains  in  south  por- 
tion, moderate  elsewhere;  frost  26th,  no  damage;  cotton  backward 
and  being  chopped  or  cultivated. 

Missouri.— Orought  very  severe ;  too  cool  for  cotton. 

These  reports  on  cotton  are  summarized  by  the  Depart- 
ment as  follows: 

Cotton  has  made  very  slow  growth  generally  throughout  the  cotton 
belt;  and  is  suffering  for  cultivation  in  the  eastern  and  over  portions 
of  the  central  districts.  Warmth  and  In  the  eastern  districts  dry 
weather,  are  generally  needed  for  ootton. 

New  York  Cotton  Exchanoe— Annual  Election.— The 
annual  election  of  officers  and  managers  of  the  New  York 
Cotton  Exchange  was  held  on  Monday,  June  3.  The  regular 
ticket  was  elected  without  opposition.  President,  Samuel  T. 
Hubbard;  Vice-President,  J.  Temple  Gwathmey;  Treasurer, 
George  Brennecke,  Board  of  Managers:  George  W.  Baily,  E. 
A.  Fachiri,  H.  Hagedorn,  George  F.  Jones,  R.  P.  McDougall, 
James  F.  Maury,  David  H.  Miller,  Herman  Norden,  M.  J. 
Parrott,  Frank  B.  Guest,  H.  H.  Wheeler,  William  Ray, 
Albert  L.  Rountree,  Richard  A.  Springs  and  Frederick  Van 
Riper.  Trustee  of  Gratuity  Fund  to  serve  three  years: 
William  J.  Hochstaetter. 
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Weather  Record  for  May. —  Below  we  give  the 
thermometer  and  rainfall  record  for  the  month  of  May 
and  previous  months  of  this  year  and  the  two  preceding 
years.  The  figures  are  from  the  records  of  the  Weather 
Bureau,  except  at  points  where  they  have  no  station;  at  those 
points  they  are  from  records  kept  by  our  own  aaents. 


Thermometer 


Februari;. 


1901. 1900.  mm 


VIRGINIA. 

Norfolk.- 
Ulghest... 
Lowest... 
Average.. 

N.  CAR'IiA 

Wilmington- 

Highest. . . 

Lowest — 

Average... 
WelAon.- 

Hlghest... 

Lowest  ... 

Average... 
Charlotte— 

Highest. .. 

Lowest — 

Average... 
Raleigh— 

Highest.... 

Lowest  — 

Average... 
iiorqanton  - 

Highest... 

Lowest  ... 

Average... 

S.CAROL'A 

Charleston.— 

Highest... 

Lowest 

Average... 
Sta'eburg.- 

Highest.... 

Lowest  .. 

Average.. 
Columbia — 

Highest.... 

Lowest 

Average  . . 
Holland  - 

Highest.... 

Lowest    . 

Average... 
Oreenwood— 

Highest. 

Lowest 

Average... 

GBORQIA. 

Augusta.- 
Highest... 
Lowest.... 
Average  . 

Atlanta.— 
Highest... 

Lowest 

Average.. 

Savannah.— 
Highest.. 
Lowest — 
Average... 

rLORIDA. 

Jacksonville. 

Highest .. . 

Lowest.... 

Average.. 
lampa.- 

Highest. . . 

Lowest 

Average.. 
Jupiter— 

Highest... 

Lowest ... 

Average  . 
lallahas.iee— 

Highest... 

Lowest 

Average... 

ALABAMA 

Montgom'y  - 
Highest.. 
Lowest  — 
Average,. 
Mobile.— 
Highest.. 
Lowest — 
Average.. 

.Newton- 
Highest. .. 
Lowest — 
Average.  . 

Birmingham 
Highest... 

Lowest 

Average... 

Florence— 
Highest... 

Lowest 

Average-.. 

LOUIS'NA 
N.  OrUans.— 

Highest... 

Lowest — 

Average... 
Shreveport.- 

Highest... 

Lowest 

Average... 
Qr'd  Coteau- 

Highest.... 

Lowest  — 

Average... 
Liberty  Uill- 

Hlghest.... 

Lowest  — 

Average 
MISSISa'Pi. 
Columbus.— 

Highest. 

Lowest  . . 

Average,. 
Vlcksburo— 

Highest... 

jowest  ... 

Average.. 
Ltland— 

Highest.... 

Lowest... 

Average.. 
3mokhaven- 

Highest.... 

Lowest 

AveratSe... 


«00 
16-0 
btt-0 


72-0 
18  0 
4a-4 

67-0 
ll-O 
■MO 

71-0 
17-0 
40-0 

72-0 
81-0 
3W0 

fl60 
12'0 
38-4 


76-0 
23-0 
48  0 

75-0 
200 
50-0 

73-0 
19-0 
43-0 

80-3 
23-7 
42  0 

71-0 
13-(> 
430 


73-0 
19-0 
453 

68-0 
19-C 
41-0 

76-0 
2«-i 
49-0 


75-0 
290 

b-i-{] 

7P-0 
320 
580 

85-0 

ia-0 

64-U 

68-0 
25-0 
49-8 


71-0 
21-0 
4b-0 

73-0 
ZH-0 
500 


71-0 
21-0 
40-0 

69' 0 
20  0 
39-7 


80-0 
31.0 
50-4 

77-0 
21-0 
47-0 

80-0 
27-0 
48-( 

79-0 
2O-0 
49-0 


70-0 
23-0 
lO-O 

73-0 
24-0 
48-0 

78-0 

is-0 

44-3 


48- a 


70-0 
l.S-0 
400 


75-0 
170 
450 

8^-(' 
13  0 
37-2 

65-0 

9-0 

40-U 

71-0 
11-0 
40.0 

600 

8-0 

32-9 


70-(i 

.S-( 

860 


74  0 

5-0 

43  0 

ee-o 

—  0-3 
35-6 

73-0 

-5<i 

38-0 

72-1 

—  i( 
37-1 

6S-C 

-5-0 

33-7 


76-0 
190 
4tf-0 

73-(i 
12-0 
45-8 

71-0 
12-0 
44-4 

6V0 
15-0 
34-7 

69-0 

10  0-6-0 

39-3    39-0 


76-0 

TO 

49-0 

77-0 

3-0 

44-7 

780 

-2.0 

43-0 

64-0 

-lO-O 

49-6 

73-0 


73-0 
13-0 
46-0 

73-0 

80 

41-1 

77-0 
16-0 
50-0 


79-0 
18-0 
5B-0 

80-0 
28-0 
60-0 

80-0 
310 
640 

73-0 
18-0 
6i-2 


75-0 
150 
470 

74-( 
34-0 
51-0 

69-0 

lb"0 
45-0 

70-0 
13-0 
460 

65-0 
17-0 
40-0 


78-0 
240 
53-4 

T3-0 
13-0 

47-0 

77-0 
19-0 
51-0 

74'0 
12-0 
43-0 


80-0 
14-0 
600 

78-0 
14-0 
48-0 

68-0 
lO-O 
43-e 

76-0 
10  0 
43-2 


76X 

3-1 

40-3 

7O-0 
-8-0 
40-0 

810 

»- 
610 


810 
10-( 

55  (J 

800 
22-( 
608 

83-( 

28-0 
67C 

78-t 

-2-< 

525 


March. 


1901.  1900-  1899. 


76-0 
-5-0 
45-0 

760 
-1-0 
46-0 

76-0 
-50 
45-0 

74-0 
■10-0 
40-0 

73-0 
•11-0 
34-1 


79-( 

7-0 
500 

74.(1 
-5-0 
4o-( 

78-0 

2-0 

46-7 

81-( 

-6-0 

38-0 


80-C 

-8-C 

48-0 

73-0 

-1-1 

40-8 

72-0 

-5-0 

34-9 

77-0 

-100 

41-1 


72-0 
18-0 
5a'0 


70-0 
23-0 
46-0 


77-0  73-0 
21-0  290 
54-8    52-0 


73-0 
14-0 
49-9 

75-0 
18-0 
51-0 

78-0 
16-0 
52-y 

73-0 
15-0 
47-3 


790 
29-0 
57-0 

820 
20-0 
56-0 

81-0 
200 
51-0 


75-0 
17-0 
46-0 


80-0 
23-0 
54-7 

75-0 
17-0 
51-0 

81-0 
2h-0 
579 


82-0 
300 
60-0 


71-0 
24-0 
44-4 

70-0 
23-0 
48-0 

73-0 
23-0 
47-5 


74*0 
17-0 
49-0 


78-( 
25-0 
58-0 

73-0 
2i-c 
48-1 

76-0 
14-0 
51-0 

75-0 
19-0 
52-0 


April. 


May. 


68-0  65-C 
20-0  16-0 
44-8    44-9 


79-0 
33-0 
56-0 

76-0 
26-0 
53-6 

79-0 
28-0 
521 

74-0 
24-0 
47-7 

73-0 
23-0 
50-0 


74-0 
29-0 
53-4 

74-0 
27-0 
50-0 

90-0 
34-0 
67-4 


79-0 
36'0 
61-0 


82-0  80-0 
34-0  46-0 
64-0    64-0 


89-0 
41-0 
67-7 

79-0 
26-0 
59-9 


79-0 

23-0 
58-0 

79-0 
31-0 
680 


79-0 

ai-0 

56-0 

84-0 
16-0 
S4-0 


8ro 

36-0 
81-3 

830 
28-0 
57-0 

81-0 
290 
59-1 

86-0 
24-0 
54-6 


77-0 
2f0 
52-0 

82-0 
28-0 
57  0 

78-0 
22-0 
62-8 

84-0 
20-0 
57-4 


830 
480 
68-6 

79-0 
33-0 
58-6 


83-0 
31-0 
56-0 

77-0 
36-0 
58-0 

78-0 
28-0 
520 

84-0 
26-0 
54-0 

79-0 
22-0 
50-0 


84-0 
39-0 
61-1 

88-0 
29-0 
57-0 

85-0 
31-0 
69-6 

88-0 
280 
560 


S6-0 
300 
80-0 

87-0 
320 
67-1 


1901.  1900.  189W.  1901.  1900.  1899. 


80-0 
280 
600 

83-0 
21-0 
58-0 

84-0 
29  0 
560 

77-0 
160 

52-0 

80-0 
16-0 
500 


81-0 
14-0 
57-^ 

78-0 

8-0 

53-3 

85-0 
24-0 
610 


88-0 
28-0 
65-0 

83-0 
34-0 
67-0 

88-0 
430 

70-0 

88-0 
25  0 
620 


87-0 
220 
59-5 

770 
3^-0 

eo-t 

85-0 
20-0 
57-8 

84-0 
12-0 
57-8 

79-0 

7-0 

51-p 


84-0 
38-0 
64-0 

83-0 
27-0 
59-0 

87-0 

3i-o 

63  0 

89-0 
260 
57  0 


H2-0 
18-0 
68-0 

83-0 
3O-0 
69-0 


86-0  79-0 

id-O  230 

52-71  61-6 

....  89-0 

....  27-0 

....  62-1 


790 
41-0 


75-0 
39-0 
660 

78-0 
38-0 
52-5 

83-0 
32-0 
53-6 

82-0 
35-0 
63-4 

7O-0 
33-0 
50-3 


74-0 
41-0 
59-0 

83-0 
37-0 
57-2 

83-0 
37-0 
56-2 


76-0 
33-0 

54-0 


83-0 
38-0 
56-4 


P20  88-0 
36-0  33-0 
66-0    66-0 


84-0 
31-0 
62-0 

80-0 
820 
58.S 

83-0 
3')-0 
600 

88-0 
30-0 
59-2 

760 
30-0 
52-2 


86-0 
390 
66-0 

88-0 
.S-<i-0 
64-4 

89-0 
310 

63-6 

85-0 
24-0 
69-4 

870 
280 
590 


86-0 

sia-0 

64-4 


83-0  83-0 
36-0  31-0 
54-8    630 


78-0 
440 
61-0 


83-0 
45-0 
63-0 

64-0 
600 
67C 

84-0 
51-0 
69  0 

79-0 
400 
81-1 


86'0 
830 
60-0 

85-0 
43-1 
83-0 


900 
38-0 
610 

89-0 
33-0 
56-0 


86-(' 
47-0 
66-0 

87-0 
87-0 
62-0 

900 
41-0 
64-5 

fiO-O 
30-0 
60-0 


8.'>-0 
37- 1 
600 

88  0 
40-C 
82-2 

85-0 
88-0 
57-9 

80-0 
88-0 
60-81 


I 
85-0 
SCO 
68-0 

8S-t 
30-0 
55-2 

860 
310 
67-0 

87-0 
31-0 
58-3 

73-0 
280 
54-5 


85-0 
38-( 
830 

87-0 
32-0 
61-2 

880 
820 

60-8 

8B-0 
28-0 
57  7 

85-0 
30-0 
55-0 


85-0 
34-0 
61-6 

84-0 
35-0 
59-6 


88-0  J-6-0 
40  0  3S-0 
67  0    63-4 


87-0  85-0 
42-0  41-0 
890    660 


88-0 
45-0 
70-0 

87-0 
64-0 
73-4 

85-0 
3S-0 
67-2 


85-0 
3tl-0 
87-0 

88-0 
39-0 
66-0 

84-0 
31-0 
63-0 

88-0 
36-0 
66-0 

84-0 
38-0 
620 


84-0 
47-0 
69-0 

8S"0 
38-0 
660 

88-0 
400 
68 

89-0 
32-0 
61-0 


xe-o 
s-j-o 

630 

87-0 
42-0 
67-0 

P3-0 

61-7 


88-0 
46-0 
680 

86-0 
48-0 
71-0 

90-0 
38-0 
B6-0 


84- (- 
i9C 
63-B 

84-0 
39-0 
64-0 

89-0 
32-0 
61-4 

89-0 
34-0 
63-0 

89-0 
3i-0 

eo-2 


86-0 
46-0 
67-0 


90-0 
400 
68-8 

92-0 
36-C 
64-0 


00-C 

33-0 
63-0 

88-0 
42-C 
63-9 

90  0 

35-0 
00-8 

960 

83-(i 
81-e 


87-0 
46-0 
64-0 


94-0 

r.i-0 

70-0 

87-0 
48-0 
680 

910 
49-0 
89-0 

bO-0 
53-0 
68-2 

89  0 
47-0 
65-b 


94-0 
.57-0 
73-0 

93-0 
50-0 
72-9 

9^-0 
50-0 
72-0 


91-0 
49-0 
72-4 

8S)-0 
47-0 
69-0 

94-0 

56'0 
74-0 


93-0 
55-0 
75-0 

90-0 
570 
75-0 

9i-0 
olO 
75-8 

»l-0 
50-0 
76-0 


92-0 
4W-0 
730 

900 
60  0 
74-0 


92-0 
450 
70-0 

93-0 
410 
67-0 


89-0 
58-0 
75-0 

90-0 
500 
72-0 

92-0 
47-0 
73-6 

P8-0 
450 
69-0 


90-0 
520 
715 

87-0 
45-0 
89-4 

95-0 
47  0 
71-0 


94-0 
40-u 
670 


870 
62-0 
70-0 

90-0 
440 
66-B 

91-0 
«4'0 
69-0 

93-0 
48-0 
890 

84-0 
4^-0 
63-3 


88-0 
59-0 
74-0 

90-0 
50-0 
72-0 

91-C 
47-0 
76-0 

88-0 
43-0 
670 

93-0 
47-0 
70-0 


88-0 

48-0 
71-0 

880 
45-0 
69-b 

870 
570 
■;3C 


9O-0 

59-t 
76-0 

89-0 
81-0 
76-0 

88-0 
H4-0 
76-7 

8S-0 
65-0 
74-2 


89-0 
52-0 
73-0 

88-0 
68-0 

74-0 


90-0 
43-0 
66-0 


93-0 
50-0 
70  0 

89-0 
4«-0 
87-6 

92-0 
47-0 
71-0 

98-0 
450 
69-3 

84-0 
47-0 
6(J-7 


98-0 
58-0 
73-0 

flS-O 
61-0 
76-3 

69-0 
500 
73  6 

920 
45-0 
70-6 

97-0 
49-0 
730 


960 
.52-0 
75-6 

91-0 
54-0 
74-0 

97-0 
6H0 
';6-4 


96-0 
61-0 

78-3 

01-0 
64-0 
78-0 

92-0 
650 
7s-0 

9J-0 
56-0 
77-4 


94-C 
66-0 
78-0 

91-0 
HO-0 
77-0 


Thermometer 


87-0  93-0 
50-0  520 
70-0    76-0 


90-0 
46-0 
73-0 


940 
56-0 
77-0 


890  91-0 
4-2-0  54-0 
69-0 :  75-0 


88-0  90-0 
62-0  65-0 
76-0    79-0 


93-0 
58-0 
73-0 

92-0 
640 
74-7 

950 
46-0 
71-0 


93-0 

81-0 

77-0 

96-0 
61-0 
78-7 

100-0 
59-0 
79-0 


88-0 

44-0: 
710. 

90-01 
63-0 

72-6 1 


94-0 
640 
79-0 

91-0 

76-S 


85-0  P70 
45-1' I  60-0 
72-3    73-3 


lOl-O 
68-0 
80-4 


MISSISS'PI. 

Waynetboro  ■ 
Highest... 
Lowest  — 
Average... 

ARKANS'8. 
lAttle  Rock.- 

Highest. .. 

Lowest — 

Average... 
Helena— 

Highest... 

Lowest — 

Average... 
Fort  Smith- 

Hlgheet... 

Lowest  .. 

Average.. 
Oavuden— 

Highest... 

Lowest — 

Average... 
Ci'mlng— 

Highest... 

Lowest.... 

Average... 

TENNKS'E 
Nashville.— 

Highest. 

Lowest    . 

Average.. 
Memphis. — 

Highest... 

Lowest — 

Average... 
Ashwood.— 

Highest... 

Lowest — 

Average. .  • 

TEXAS. 
Oalveston.— 

Hluhest.... 

Lowest... 

Average.. 
Palestine.— 

Highest... 

Lowest — 

Average... 
Abilene.— 

Highest... 

Lowest — 

Average... 
San  Antonio. 

Highest... 

Lowest.... 

Average... 
HuntsvUle.— 

Highest... 

Lowest.... 

Average... 
Ijongview— 

Highest.... 

Lowest 

Average.. 

OKLA.  T. 

UMahoma— 
Highest.... 
Lowest — 
Average. 


February. 


1901.  1900.  1899 


74-0 
17-0 
47*1 


71-0 
2-2-0 
41*4 

72-0 
20-0 
45-4 

70-0 

to-0 

41-6 

76-0 
20*0 
43*8 

71-0 
16-0 
36-0 


70-0 
16-0 
37-0 

72-0 
31-0 
896 

B9-0 
17-0 
35-0 


78-0 
84  0 
64-6 

79-0 
21-0 
48-4 

77-0 
13-0 
48-0 

84-0 
27-0 
33-0 

76-0 
24-0 
48-6 

78-0 
200 
456 


66-0 
13-0 
88*6 


85-0 
lo'O 
48-7 


72-0 

5-0 

41-0 

72-0 

6-0 

41-0 

69-0 

6-0 

40-0 

70-0 

8-0 

400 

710 

1-0 

810. 


69-0 

3-0 

37-0 

71-0 

5-8 

40-0 

69  0 

3-0 
460 


87-0 
250 
636 

78-0 
11-L 
48-C 

77-0 
14-0 
460 

80-t 
19-0 
54-0 

74-C 
2T( 
49-0 

72-C 
13-0 
46-6 


70-0 

6-0 

36-u 


74-0 

-2-0 

46-e 


67-( 

-12-0 

33-0 

64-0 
-7-c 
3i!0 

71-0 

-15-0 

31*8 

70-0 
•10-0 
34-4 

71-0 

-250 

27-3 


71-0 
•130 
80-0 

86-0 

—  9-0 

32-' 

71-C 

-14-0 

30-0 


71-0 

b-0 
48-e 

74-0 

-6-( 

400 

78-0 

-6-4 

37-0 

89-0 

4-0 

46-1 

78-C 
—  0-2 

40-6 

73-C 

-7-0 

37- J 


70-0 
■17-0 
27-4 


Marc  K 


1901.  1900.  1899. 


80-0 
22-0 
55-7 


81-0 
20-0 
53-0 

790 
20-0 
50-4 

84-C 
l-S-O 
61-0 

78-0 
240 
530 

78-0 
16-0 
47-0 


80-0 
14-0 
60-0 

78-0 
21-0 
618 

80-0 
12-0 
51-C 


77*0 
39-0 
81-0 

87-0 
28-0 
68-3 

88-C 
23-C 
58-0 

95-0 
31  ( 
82-0 

83-0 
3i-0 
58-7 

83  0 
28-0 
54-7 


84-0 
140 
49-0 


86-0 
29-0 
56-3 


86-0 
22-0 
52-0 

80-0 
25-9 
60-2 

84-0 
34-0 
51-0 

86-0 
23-0 
640 

t2-0 
15-0 
47-0 


78-0 
180 
46-0 

81-0 
34-0 
61-2 

760 
ltt-0 
53-0 


75-0 
42-C 
60-8 

88-0 
27-0 
57-8 

85-0 
310 
58-0 

S-3-0 
32-0 
62  0 


88-0 
28-0 
69-8 


79-0 ! 
18-(  I 
51-0 1 

77-t| 
18-M 
49-0 

78-0 
20-0 
50-6 

8O-0 
21-0 
64-4 

79-0 

9-0 

46-0 


78-0 

3-0 
48-0 

80-0 
15-0 
44-6 

76-( 

3-'. 

50-0 


78-0 
39-C 
t2-8 

88-( 
26-0 
60-( 

930 

23-0 
58  0 

97-C 
32-0 
66-0 


82-0  85-0 
2H\'  30-0 
59-4     61-8 


88-0 
27-1 
66-2 


89-0 
20-0 
49-8 


89-C 
26-( 
57-6 


81-C 
160 
48-5 


April 


1901.  1900.  1899 


86-0 
370 

60-e 


91'0 
37V 
59*0 

f6-0 
890 
66-6 

eS'O 
33*0 
59-0 


9l*C 
38'0 
570 


&8-0 
S3-0 
64-0 

90-0 
38-0 
690 

87-0 
3i-0 
60-0 


85-0 
44-0 
660 

86-0 
89-0 
63-0 

87'0 
86-0 
62-0 

90-0 
43-0 
68-0 

88-0 
88-0 
62-9 

90-0 
350 
61-7 


89-0 
31-0 
57-9 


860  91*0 
310  31-0 
64*    63-6 


86-0 
.S3-0 
64-0 

86-C 
86-0 
63-6 

87% 
84-0 
63-0 

90-0 
31-0 
64  0 

87-0 
82-0 
81-0 


83-0 
800 

«o-o 

84-0 
38-0 
62-i: 

84-0 
26-0 
66-{ 


8O-0 
47-0 
67-2 

88-0 
38-0 
66-0 

84-C 
33-Ci 
68-0 

86-0 
86-0 
6S-0 

85-0 
400 
66-1 

90-C 
34  0 
65-0 


81-0 
3iS-0 
60-0 


89-0 
£2-0 
61-0 

85-0 
33-0 
58-3 

89-0 
30-0 

ei-0 

95-0 
34-0 
63-0 

900 
80-0 
60-0 


87-1 
29-0 
69-0 

90-0 
!;6  0 
62-0 

88-0 

so-c 

U5-0 


77-0 
44-0 
66-6 

91-C 

37-0 
64-8 

91-C 

a7-c 

63*( 

98-0 
38-( 
690 

86-0 
88C 
64.7 

930 
37-C 
63-8 


88-C 
280 
68-4 


May. 


1901.  1900.:1899> 


920 
53-0 
760 


91-0 
4(5-0 
6t5'0 

88-0 
48-0 
68-6 


80-0 
45-0 
66-0 

92-0 

48-0 

ee-7 

90-0 
400 

ei-0 


84-0 
62-0 
76-0 

88-0 
tO-0 
71-4 

960 
48-0 
72-0 

86-0 
52-0 
760 

92  0 
49'0 
78-2 

93-0 
61-0 
780 


89-0  95-0 
51-0  650 
71-el  76-7 


89-0  90-0 

360  66-0 

70-0  73-0 

88-C  85-') 

s4-C  55-0 

70-V  710 

1 

88-0  iO-0 

45-0'  57-0 

69-0  740 


91-0 
45-0 
72-0 

86-0 
40-0 
63-0 


95-0 
f.2-0 
78-0 

92-0 
£0-0 
71-0 


90-0  90-0 

43-(  33-0 

69-01  72-4 

88-0  90-0 

490  580 

70-6  73-7 

900  89-0 

30'Oi  51-0 

6»-7  73-0 


87-C 
64-0 
70-2 


86-0 
71-0 
78-2 


89-0  91-0 
64-0  83-0 
780|   77-0 


91-0 
51-0 
70-0 

93-OI 
560 

74-0 


94-0 
34-0 
74-5 

950 
62-0 
78-0 


920  94-0 

63-0  8C-0 

74-3  78-9 

94-0'  97-0 

51-0;  eo-0 

78-6  78-a 


88-0 :  87-0 
45-01  48  0 
67  01  70-4 


Rainfall. 

February. 

March 

April. 

May, 

1901. 

1900. 

1899. 

1901. 

1900. 

1899. 

190  L 

19C0. 

1899. 

1901. 

1900.' 

18b9. 

VIRGINIA. 

Norfolk.- 

Raln(all,iD 

1-15 

3-75 

5-55 

3-24 

4-16 

6-12 

4-lC 

4-48 

1-95 

2-£9 

3-74 

169 

Days  rain. . 

7 

13 

14 

13 

18 

14 

10 

7 

7 

16 

13 

12 

N.CAROL'A 

Wilmingt'n- 

4-5o! 

Rainfall.in 

3-21 

2-69 

3'91 

3-98 

2-48 

1-01 

2-00 

1-85 

6-18 

3-32 

4-13 

Days  rain. 

8 

10 

13 

8 

11 

12 

6 

7 

8  ' 

15 

7 

11 

Weldon.— 

RalnJall.in 

1-21 

4-87 

6-8e 

3-78 

5-3] 

6-11 

5-8'' 

3-23 

2-97 

5-53 

2-74 

2-28 

Days  rain.. 

5 

12 

12 

9 

13 

14 

10 

10 

6 

33 

9 

11 

CharUitte- 

Rainfall.in 

1-96 

5-25 

7-91 

5-48 

5-28 

6-49 

7-26 

5-32 

3-51 

8-03 

3-11 

8-28 

Days  rain.. 

6 

14 

14 

8 

11 

15 

12 

10 

11 

13 

6 

9 

Rabiijh- 

Rainfall.ln 

1-48 

4-56 

7-4S 

2-96 

3-76 

6-33 

5-56 

409 

4-01 

9-9C 

8-10 

4-78 

Days  rain.. 

6 

13 

16 

9 

11 

16 

9 

10 

10 

17 

Vi 

10 

Morganton.— 

Rainfall.ln 

2-80 

8-33 

705 

6-60 

3-00 

10-75 

7-«0 

800 

4-60 

6-90 

1-50 

3-83 

Days  rain. 

4 

11 

10 

1 

6 

10 

5 

7 

7 

8 

D 

7 

S.CAROL'A 

Charhston— 

Rainfall.ln 

3  58 

2-31 

4-82 

2-40 

3-61 

1-60 

1-64 

8-42 

3-65 

4-30 

1-38 

3-81 

Days  rain.. 

11 

14 

20 

13 

14 

12 

8 

16 

10 

14 

11 

S 

Stateburg— 

Rainfall.ln 

3-82 

7-46 

7-7b 

3-75 

8-32 

3  60 

6-88 

6-69 

8-89 

9-48 

2-46 

1-16 

Days  rain.. 

6 

10 

10 

8 

8 

9 

7 

9 

9 

17 

tt 

4 

Oolumbia.— 

Rainfall.ln 

311 

5-96 

859 

4-tO 

4-35 

3-57 

4-04 

5-63 

2-43 

8-68 

3-5C 

0-65 

Days  rain.. 

5 

11 

15 

13 

11 

11 

11 

7 

5 

1* 

5 

6 

BoUand— 

Rainfall.ln 

8-84 

10-11 

9-78 

.... 

7-47 

5-40 

8-93 

3-88 

■  •  *  . 

8-87 

3-38 

Days  rain.. 

0 

13 

9 

.... 

7 

8 

.... 

18 

9 

•  •  •  * 

3 

6 

Qreenwood— 

Rainfall.ln 

3-84 

6-07 

9-76 

4-24 

5-75 

4-26 

6-48 

T28 

1-64 

•  •  •  • 

1-61 

184 

Days  rain.. 

6 

11 

9 

7 

8 

9 

9 

10 

6 

.... 

3 

6 

GEORGIA. 

Augusta.— 

■ 

RalnfalMu 

4-16 

6-42 

10-03 

5-80 

3-82 

3-18 

3-86 

7-69 

1-70 

5-29 

2^01 

2-C8 

Days  rain.. 

6 

13 

14 

9 

10 

11 

8 

11 

7 

13 

8 

4 

Atlanta.— 

Kainfall.ln 

4-04 

9-cS 

6-82 

5-71 

5-69 

5-38 

6-27 

6-27 

1-71 

7-55 

3-94 

1-21 

Days  rain.. 

6 

12 

14 

11 

13 

13 

11 

14 

9 

9 

7 

8 

Savamiah.— 

Rainfall.ln 

4-21 

2-60 

666 

2-34 

3-60 

2-68 

191 

4-98 

1-71 

8-71 

2-66 

l-ll 

Days  rain.. 

9 

11 

14 

9 

11 

9 

6 

" 

8 

13 

6 

8 

FLORIDA. 

J  acksonriUe 

Ralufall.in 

6-76 

3-17 

3-38 

6-57 

7-95 

1-95 

108 

7-84 

3-21 

5-81 

8-90 

1-86 

Days  rain.. 

8 

9 

13 

9 

14 

5 

4 

12 

5 

13 

tf 

7 

7ampa.~ 

Kalufall.lD 

1-76 

4-15 

6-27 

3-5fc 

7-36 

1-40 

l-«3 

3-74 

3-39 

3-87 

8-81 

0-48 

Days  rain.. 

6 

9 

11 

7 

7 

5 

7 

10 

8 

7 

0 

4 

Jupitir— 

Halufall.ln 

1-07 

2-2S 

4-64 

2-30 

8-2o 

8-6S 

8-13 

8-16 

311 

3-63 

r48 

1-65 

Days  ml  n.. 

5 

12 

12 

8 

^ 

5 

6 

7 

7 

7 

16 

7 

lallahassie-- 

Kainfall.ln 

5-05 

6-67 

3-92 

1  7-76 

6-64 

3-37 

2-72 

4-05 

8-OJ 

607 

8-0« 

0-54 

Days  rain.. 

8 

9 

9 

6 

8 

6 

4 

6 

4 

6 

4 

3 

ALABAMA. 

Uont^uin'u.— 
RainfalUn 

3-89 

9-20 

6-09 

3-80 

4-84 

2-80 

8H)3 

5-78 

2-41 

5-21 

8-69 

1-73 

Days  rain.. 

8 

11 

12 

7 

8 

11 

6 

10 

0 

8 

4 

4 

Mobtle.- 

Rainfall.ln 

4-04 

10-10 

3-72 

6-84 

6-81 

rse 

7-79 

7-17 

1-08 

8-85 

1014 

1-00 

Days  rain.        10 

13 

14 

12 

12 

10 

S 

12 

9 

9 

3 

1148 
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Rainfall- 

February. 

March. 

Apnl. 

1 

May. 

1901. 

1900. 

1899. 

1901. 

19O0. 

1899. 

1901. 

1900. 

1899. 

1901. 

1900. 

1899. 

ALABAMA. 

Rainfall.ln 

12  67 

8-40 

.  *•• 

8-(!7 

7-08 

.... 

642 

4-59 

.... 

4-93 

r.s2 

Days  rain.. 

.... 

11 

9 



0 

8 

.... 

8 

6 



2 

3 

Birmingham 
Rainfall, lu 

3-fl4 

«17 

4-48 

5-81 

6-76 

6-43 

4-94 

13-06 

4-69 

4-b: 

2-29 

8'?3 

Days  ralu.. 

10 

10 

12 

9 

10 

12 

9 

12 

9 

9 

4 

5 

Kalnfall.ln 

8-70 

3-8S 

B-18 

4-45 

3-16 

8-67 

3-98 

9-89 

1-81) 

2-32 

b-72 

1-39 

Days  ralu.. 

7 

9 

12 

JO 

11 

11 

7 

13 

7 

7 

8 

4 

L0DI3'ANA 

New  Orlftiiw- 

Kainfall.ln 

.5-7S 

5.4fl 

2-98 

426 

4-00 

2-71 

7-79 

10-09 

1-66 

1-08 

2-91 

0-14 

Days  rain.. 

11 

12 

11 

7 

10 

10 

3 

10 

6 

5 

7 

1 

Shrei'fporf.— 
Rainfall.ln 

2-»l 

.S-41 

1-6S 

2-26 

5-B5 

2-99 

3-41 

4*77 

4-30 

3-46 

2-61 

Days  rain.. 

12 

10 

11 

6 

V 

« 

6 

18 

.... 

11 

o 

0 

<Jr<i.  Coteau- 
Rftlufall.ln 

5-38 

5-99 

l-«4 

2-12 

4-39 

l-2o 

4-59 

7-22 

801 

0-88 

4-28 

0-72 

Days  rain.. 

la 

a 

12 

2 

9 

9 

6 

b 

7 

3 

6 

8 

Libert  i/HM- 
RainTall.ln 

fi-7.T 

f)-54 

3-17 

2-89 

4-83 

6-99 

3-30 

8-64 

2-13 

281 

2-97 

0-95 

Days  ralu.. 

7 

8 

12 

b 

8 

8 

7 

10 

4 

8 

8 

4 

MISSIS'PL 

Columbui.- 
Rainfall, in 

4-17 

517 

7fll 

5-5S 

8-26 

10-71 

4-36 

10-32 

1-79 

2-50 

4-56 

Dars  rain.. 

11 

9 

8 

10 

9 

10 

11 

«• 

7 

0 

6 

Vicksburv.— 
Rainfall, In 

5-71 

4-(I4 

3  81 

3-12 

4-42 

4-f3 

2-70 

9-60 

1-8 

9-77 

3-45 

104 

Days  rain.. 
LeJand  - 
Kalnfall.ln 

10 

9 

11 

8 

9 

10 

7 

12 

8 

8 

7 

8 

8-41 

6-12 

4-40 

4-17 

5-53 

6  61 

2  68 

8-97 

1-88 

4-75 

3-05 

2-71 

Days  rain.. 

a 

10 

5 

5 

9 

6 

5 

10 

5 

7 

b 

8 

Brookhaven— 

Rainfall,  in 

6S)5 

8-40 

6-37 

4-60 

2-81 

e-21 

.... 

1-30 

3-4b 

0-66 

Days  rain.. 

10 

10 

9 

6 

... 

b 

7 

4 

4 

.... 

1 

if'aiinesooro  ■ 
Rainfall.ln 

2-9.' 

8-71 

4-81 

3-97 

4-77 

4-01 

7-20 

9-88 

1-95 

3  65 

3-23 

1-00 

Days  rain.. 

8 

12 

9 

8 

5 

V 

» 

6 

3 

4 

4 

4 

ARK'NSAS 

Little  hock.- 

Ralnfall.ln 

1-7: 

464 

1-74 

4-48 

1-23 

279 

49(5 

3-51 

3-24 

2-45 

4-11 

5-86 

Days  ralu. 

8 

11 

8 

10 

10 

9 

7 

12 

10 

8 

9 

8 

Helena — 

Rainfall.ln 

2-.Sfl 

604 

2-71 

3-86 

2-26 

4-39 

2-00 

2-5» 

2-19 

3-64 

3-87 

3-95 

Days  rain.. 

0 

11 

13 

10 

8 

9 

7 

U 

6 

8 

8 

7 

Ralnfall,ln 

C-78 

4(8 

1-3^ 

3-44 

161 

1-48 

3-36 

399 

3-2b 

.... 

3-92 

8-38 

Days  rain  . 

8 

8 

H 

b 

5 

5 

9 

lb 

11 

... 

15 

17 

Cainden— 

Rainfall,ln 

4-15 

2-75 

1-85 

3-57 

4-22 

3-48 

•  •  •■ 

6-35 

2-60 

... 



9-50 

Days  rain.. 

e 

7 

U 

6 

» 

7 

.... 

7 

4 

.... 

7 

Coming— 
Ralnfan,ln 

2-69 

4-33 

2-47 

3-87 

2-29 

4-35 

3-60 

3-62 

2-61 

4-39 

3-92 

Days  rain.. 

7 

11 

7 

10 

9 

11 

tt 

11 

7 

.... 

11 

14 

TENNES'E. 

NashviUe.— 

Rainfall,in 

1-flO 

■S-fiO 

519 

2-39 

2-20 

7-81 

4-99 

4-04 

325 

4-11 

1-86 

3-36 

Days  rain.. 

7 

12 

19 

12 

10 

14 

12 

11 

10 

12 

7 

10 

Utmphis.— 
Rainfall,ln 

1-71 

S-27 

4-38 

348 

2-98 

3-03 

1-60 

5-31 

1-38 

2-00 

3-23 

518 

Days  rain.. 

6 

12 

13 

9 

11 

15 

8 

14 

10 

10 

9 

10 

Rainfall, In 

1-91 

414 

7  03 

1-66 

2-«9 

6-39 

4-50 

5-92 

3-62 

l-HO 

3-61 

2-26 

Days  rain.. 

4 

9 

10 

5 

9 

10 

8 

14 

10 

5 

9 

10 

TEXAS. 

Oalre^ton- — 

Kalnfall.ln 

2-24 

8-59 

2-83 

l-9« 

6-87 

0-53 

2'86 

4-eb 

280 

0*46 

4  53 

+ 

Days  rain.. 

0 

10 

Id 

B 

7 

lu 

8 

12 

7 

3 

V 

t 

Pales'ine  — 

Rainfall.ln 

2-85 

1-16 

3-46 

2-Pl 

6-44 

1-43 

4-97 

7-00 

2-81 

2-82 

4-63 

4-84 

Days  rain.. 

10 

8 

13 

6 

11 

7 

4 

13 

7 

8 

10 

6 

Abilene. — 

Rainfall.ln 

1-44 

0-53 

0-01 

0  7a 

1-54 

0-04 

0-98 

5-43 

2'i6 

6-79 

411 

4-02 

Days  rain.. 

9 

3 

1 

3 

6 

1 

4 

1-^ 

7 

8 

lU 

12 

Son.  Antonto. 

Rainfall.ln 

0-71 

o-.si 

0-3J 

0-54 

4"35 

+ 

0-59 

911 

2-80 

247 

4-47 

2-22 

Days  rain.. 

10 

7 

« 

4 

9 

5 

6 

12 

8 

9 

8 

6 

Buntsville.— 

Rainfall.ln 

H-9H 

4*:-iH 

1-83 

4-0.-* 

9-15 

2'3c 

30.S 

6-30 

2-23 

3-85 

6-e9 

1-20 

Days  rain.. 

8 

■  4 

4 

4 

8 

3 

5 

8 

4 

7 

7 

2 

Loiigview— 

Rainfall.ln 

4-01 

3  05 

1-40 

4-00 

7-37 

1-64 

3-52 

6-60 

5-61' 

5-56 

6-98 

6-87 

Days  rain.. 

9 

4 

8 

7 

9 

5 

6 

7 

8 

12 

18 

6 

OKLA.   T... 

Oklahoma  — 

Rainfall.ln 

0-64 

0-91 

0-48 

0-85 

oae 

O-90 

1-28 

3-36 

4-81 

.... 

8'84 

9-63 

Days  rain . 

6 

5 

« 

7 

6 

7 

7 

14 

11 

10 

12 

t  Trace, 

SHiPPiNa   iNEWS.— As  shown   on    a  previous   page,  the 

exports  of 

oott 

on  f 

rom 

the 

Unit 

;eda 

tate 

Sth( 

3  pas 

3t  we 

iekl 

lave 

reached  71,107  bales.    The  shipments  in  detail,  as  made  up 
from  mail  and  telej^raphio  returns,  are  as  follows: 

TotcU  baU$ 
Nbw  York— To  Liverpool,  per  steamers  Bohemian,  2 — Cym- 
ric. 1,100. ...Nomadic,  3,199 4,301 

To  Hull,  per  steamer  Toronto,  617 617 

To  London,  per  steamer  Minnehaha,  350 350 

To  Manchester,  per  steamer  Mozart,  351  upland  and  112 

Sea  Island 463 

To  Havre,  per  steamer  La  Champagne,  500  upland  and  2 

Sea  Island 502 

To  Marseilles,  per  steamer  California,  55 55 

To  Bremen,  per  steamers  Barbarossa,  1,760 Koenlngen 

Lulae,  55U 2,310 

To  Hamburg,  per  steamer  Phoenicia,  117 117 

To  Antwerp,  per  steamer  St.  Hugo,  792 792 

To  Genoa,  per  steamers  Aller,  1  153 Archlmede,  32L 

Cltta  di  Torino,  200.... Slcilla,  556 2,230 

To  Naples,  per  steamer  Aller,  597 597 

Sew  Ohleans— To  Liverpool— June  3— Steamer  Dictator,  5,341 

June  5— steamer  Loulslanlan,   2,585 .Tune  6- 

Steamer  Yucatan,  2,300 June  7— Steamer  Herschel, 

250 10,476 

To  Belfast-June  1-  Steamer  Bengore  Head,  2,063 2.063 

To  Hull    June3-SteamerCa8tello,91l 911 

ToHamburg— May  31    Steamer  Abyssinia,  6,941 6,941 

To  Antwerp— June  5— Steamer  Ethelwalda,  300 300 

To  Copenhagen— May  31— Steamer  Texas,  1,086 1,066 

Qalvebton— To  Liverpool— June  3— Steamer  Iran,  12,994 12,994 

To  Hamburs;- June  i— Steamer  Oriel,  2,988 June  6— 

Steamer  Ethelreda.  1 2,989 

PBN8ACOLA— To  Liverpool— June  3— Steamer  Leonora,  2,995..  2,9i»5 

Fernandina— To  Hamburg— June  4— Steamer  Eldsvold,  725..  726 

BAVANNAH— To  Hamburg— June  7— Steamer  Eidsvold,  1,167. . .  1,167 

To  Rotterdam— June  4-Steamer  Berriz.  200 200 

To  Barcelona-June  1— Steamer  Falka.  2,750 2,750 

To  Wenoa— J uue  1— Steamer  Falka,  899 899 

Newport  News— To  Liverpool— May  31— Steamer  Kanawha, 

112 112 

BOBTOH— To  Liverpool— May  29— Steamer  Lancastrian,  294 

May  31— Steamers  Irishman,  590;    Ivernia,  4;    Sachem, 

1,038. ...June  5— Steamer  Commonwealth,  1,471 3,397 


Total  bale$. 

Baltimohe-To  Liverpool— May  31— Steamer  Indore,  2,007...  2,n07 

To  Bremen— June  5— Staainer  Hanuover,  1,531    1,531 

TAonMA—To.Ianan— May  29-Steamer  Glenesk.  1.000 1,000 

Portland,    Ore.— To    Japan— June   1— steamer  Indrapura, 

1,150 1,150 

SEATTLE- To  Japan— June  1— Steamer  Idzutnl  Maru,  3,100 3,100 

Total 71,107 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


m. 


Llverpoool c 

Havre c. 

Bremen c. 

Hamburg c. 

Amsterdam e. 

Rotterdam c. 

Antwerp e. 

Ghent,  v.Antw'p.c. 
Reval,  v.Br-Hamc. 

Do     V.  Hull...c. 

Do     V.  St.  Pet.c. 

Genoa c. 

Trieste c. 


aat%r. 

MOH. 

r»i«t. 

Wedntt. 

tKurt. 

10 

10 

10 

10 

10 

20921 

203  21 

ao-<r2i 

20921 

20®21 

20 

20 

20 

20 

20 

20 

20 

20 

20 

20 

32 

32 

32 

32 

32 

21 

21 

21 

21 

21 

18®19 

18 

18 

18 

18 

25-26>« 

24ifi 

24ifi 

241s 

24  >s 

37 

35 

35 

35 

35 

32 

28 

28 

28 

28 

16  817 

16®17 

16»17 

16  917 

16®17 

30 

30 

30    . 

80 

30 

10 

20®21 
20 
20 
32 
21 
18 
24ifl 
35 
28 

16917 

30 

Qaotatlone  are  cents  per  100  Ibe.  or  f  raotlons  ot  a  penny  per  lb. 
LiVKBPOOL. — By  oable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stocks,  &o.,  at  that  porti 


•jales  of  the  week bales. 

OI  which  exporters  took... 

Of  which  speculators  took. 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Est'd. 
Total  import  of  the  week 

Of  which  American.... 

Amount  afloat ...... 

Of  which  American 


May  17 


39,000 

700 

600 

37,000 

2,000 

48,000 

785,000 

608,000 

28,000 

20,000 

177,000 

150,000 


ifay  24. 


40,000 

1,100 

1,400 

37,000 

2,000 

75,000 

749,000 

619,000 

91,000 

78,000 

121,000 

99,000 


May  31 


17,000 

1,100 

300 

15,000 

5,000 

33,000 

759,000 

626,000 

4R,000 

42,000 

109,000 

84,000 


June  7. 

37,000 

1,800 

100 

34,000 

10,000 

51,000 

749,000 

618,000 

50,000 

46,000 

95,000 

70,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  June  7  and  the  daily  olosing 
prioesof  spot  ootton,  have  been  as  follows. 


Spot. 


Market, 
1:45  P.  M. 


M 


«ld.  Dpl'ds. 

Sales 

Speo.&exp. 

Futurei. 

Market, 
1:45   P.  M, 

Ifarket,  { 
4  p.  H.    \ 


Sat'day. 

Monday. 

tuetday. 

Firm. 

Firmer. 

41332 

413s2 

W 
o 

c 
p< 

f 

5,000 
600 

6,000 
500 

Steady  at 
1.64®  2  64 
advance. 

Steady  at 

2-64  de- 

cliue. 

Steady. 

Steady. 

Wed'day. 


Moderate 
demand. 

41732 

7.000 
500 


Quiet  at 
partially 
1-64  dec. 


Basy. 


TKurtd'y 


Harden'g. 


49 


le 


10,000 
500 


Steady  at 
1  64®  2-64 
advance. 


Friday. 


IHarden'g, 

421,3 

7,000 
500 


Steady  at 
2-64  @  3-64 
advance. 


Qalet.       Steady. 


The  prices  of  futures  at  Liverpool 
below,   Prices  are  on  the  basis  of 
clause,  unless  otherwise  stated. 


for  each  day  are  given 
Uplands,  Low  Middling 


Sat. 

Jujie  1. 

inon. 

June  3. 

Tnes. 

June  4. 

\red. 

Jtme  5. 

Tbars. 

June  6. 

Fri. 

June  7. 

© 
f 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 
P.M. 

1:46 

P.M. 

4 

P.M. 

1:48 

P.M. 

4 

P.M. 

1:46 

P.M. 

4 
P.M. 

June 

June- July... 
July- Aug.... 
Aug.-Sept... 
8ept.,L.M.O. 
Oot.G.O.O. 
Oct.  Nov. ... 
Nov.-Deo... 

nee- Jan 

Jan. -Feb 

Feb.-Moh... 

d. 
4  19 
4  18 
4  19 
4  14 
4  14 
3  63 
3  61 
3  59 
3  69 
3  59 

d 

419 
4  19 
4  19 
4  14 
4  14 
3  63 
3  61 
3  59 
3  59 
3  59 

d. 
4  19 

4  19 
4  19 
4  14 
4  14 
3  62 
3  60 
3  58 
3  58 
3  68 

d. 

4  22 
4  22 
4  22 
4  16 
4  16 
4  00 
3  62 
3  59 
3  59 
3  60 

d. 

4  27 
4  27 
4  27 
4  20 
4  20 
4  02 
4  00 
3  61 
3  61 
3  61 

d. 

4  27 
4  26 
4  26 
4  19 
4  19 
4  00 
3  62 
3  60 
3  60 
3  60 

d. 

4  28 
4  28 
4  28 
421 
421 
4  03 
4  01 
3  63 
3  63 
3  64 

d. 

4  28 
4  28 
4  27 
421 
4  21 
4  03 
4  01 
3  63 
3  63 
3  63 

d. 
4  34 
4  33 
4  33 

4  27 
4  27 
4  08 
4  06 
4  04 
404 
4  04 

d. 
4  32 
4  32 

4  32 
4  25 
4  25 
4  08 
4  04 
4  01 
4  01 
4  02 

Moh  -Apr . . 

.... 

.... 

.... 

.... 

.... 

.*-• 

•  *•• 

Jute  Butts,  Bagging,  &c.— The  demand  for  jute  bagging 
during  the  week  under  review  has  been  fair,  but  prices  are 
unchanged  at  5%c.  for  1%  lb.  and  6i^c.  for  8-lb.  standard 
grades.  Carload  lots  of  standard  brands  are  quoted  at  6^@ 
6i.^c.,  f.  o.  b,,  according  to  quality.  Jute  butts  are  in  litcle 
better  demand  to  arrive  at  1}4@\.%g.  for  paper  quality  and 
2>^@2i^c.  for  bagging  quality. 

BREADSTUFFS. 

Friday,  June  7,  1901. 

Early  in  the  week  sellers  generally  held  for  higher  prices  j 
owing  to  an  upward  turn  to  values  for  the  grain.  Sellers, 
however,  were  slow  to  follow  the  advance,  and  business  was 
quiet.  Subsequently,  however,  with  a  reactioa  in  the  wheat 
market,  sellers  lowered  their  prices  and  a  fair  business  was 
transacted,  although  most  of  the  orders  received  were  lim- 
ited to  small  lines.  City  mills  have  had  a  fair  sale  at  steady 
prices.  Rye  flour  has  met  with  only  a  limited  jobbing  sale, 
but  prices  have  been  fairly  well  maintained,  Corn  meal  has 
been  quiet  and  easier  for  most  grades. 

Speculation  in  wheat  for  future  delivery  has  been  on  a 


June  8,  1901.] 
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8218 
79»e 
75-% 

Fri. 

7318 

7038 


more  extensive  scale.  Eaily  in  the  week  there  was  some- 
thing of  a  flurry  among  shorts  in  Jnly  contracts,  as  reports 
were  freely  circulated  to  the  effect  that  a  squeeze  in  this 
month  was  contemplated.  The  fact  that  the  United  States 
visible  supply  was  rapidly  decreasing  to  very  moderate  pro- 
portions had  a  tendency  to  give  color  to  tbe  reports.  Subse- 
quently, however,  there  developed  a  weaker  market. 
S{Aculative  holders  were  fairly  free  sellers  at  the  ad- 
vance. Improved  weather  conditions  in  the  wheat  belt, 
good  rains  being  reported,  also  had  a  tendency  to  create  in- 
creased pressure  to  tell,  and  prices  gradually  sagged.  Busi- 
ness in  the  epot  market  was  quiet  early  in  the  week,  but  fol- 
lowing the  decline  in  prices  exports  came  in  the  market  as 
fairly  free  buyers.  To-day  there  was  a  quiet  and  slightly 
easier  market.  The  spot  market  was  fairly  active.  The 
sales  for  export  here  and  at  ootports  were  520,000  bushels. 

OAILT  0LO8INO  PBIOBS  07  NO.  2  BED  WIHTBB  IN  tVEW    VOKK. 

Sat,  Hon.  Tue«.  Wed.  Thurt. 

0?4Bh  wheat  f.  o.  b 84  SSH  8458  83»«  8214 

Jaly  deUvery  lu  elev 80ia  Si's  80'8  80^       79H 

Sept.  delivery  m  ele v....    7T's  18^  7t\  7608  75^4 

DAIIiT  CLOBINO  PBIOBS  OF  NO.  2  8PRIHO  IN    CHIOAGO. 

Sat.        Hon.      Tues.       Wed.      Thuri. 

July  delivery  in  elev 75>«       77''8       76^       75  ';3^ 

Sept  deUvery  in  elev 7312       7338       71'8       71^       70^4 

Indian  corn  futures  have  been  quiet  and  there  has  been  a 
gradual  sa>j:ging  of  prices;  in  fact  during  the  latter  part  of 
the  week  prices  declined  rather  sharply.  The  princip>il  de- 
pressing factor  has  been  the  improved  weather  ccnditions 
reported  in  tbe  o  iru  belt,  and  there  has  been  moderate 
selling  both  by  longs  and  in  anticipation  of  lower  prices, 
with  no  aggressive  buying.  The  spot  market  ha3  been  easier, 
prices  following  the  decline  in  futures.  At  the  lower  values 
a  fair  export  business  has  been  transacted.  To-day  there 
was  a  steadier  market  on  limited  bujing  to  cover  contracts. 
The  spot  market  was  moderately  active.  The  sales  for  ex- 
port here  aud  at  outports  were  282,000  bushels. 

OAILT  CLOSING  PBIOBS  OP  NO.  2  MXXBO  OOBN  IH  j'^KW  YOItK. 

Bat.       Mon.      Tuei.       Wed.     Thurt.      Fr\. 

OMh  corn  t.  o.  b SCSt       50ifl       60  49'8       48^8       49 

July  delivery  in  elev 491*       49ia       4384       iSh       i7-^       47% 

Sept.  deUvery  In  elev....    4914       49  483i       4858       47%       48ie 

DAILT  OLOBINQ  PBIOBS  OF  NO.   2  UIZBD   OOBN  IN  CHICAOO. 

Sat.        Sdon,      Tuet.       Wed.      T^url.       hVx 
June  delivery  In  ele  v....    44  4419       4314       4338       42  42^8 

July  delivery  In  elev 45J«       45  44%       44:13       4333       43% 

Sept.  delivery  In  elev 45^4       45%       4458       44%       4ti8       44^8 

Oats  for  future  delivery  at  the  Western  market  have  been 
quiet  and  prices  have  declined  in  sympathy  with  the  weak- 
ness of  other  graits  and  some  improvement  in  crop  prospects, 
although  from  many  sections  the  outlook  for  a  good  crop  is 
reported  poor.  Locally  the  spot  market  has  been  quiet  and 
prices  have  weakened  slightly.  To-day  there  was  a  firmer 
market. 

DAILY  CLOBINO  PBIOBS  OP  OAT8  IN  NEW  YOKK. 

Sat.       Mon,      Tut*.      Wed.    Thur$.       Fri 

No.  2  mixed  In  elev 33  33  32ia       32^      3213       32>« 

No.  2  white  In  elev 33>fl       SS^^       33>fl       33  33  33 

DAILY  OLO8INO  PBIOBS  OF  NO.  2  KIXBD  OATS  IN  CHICAGO. 

Sat.        Mon.      Tuet.      Wed.     Thurt.      Fri 

July  delivery  In  elev 2858       28^       28I4       28i8       2753       28i8 

Sept.  delivery  In  elev 27  26%       26»«       2b:'a       26i8       26^8 

Rye  has  been  quiet  and  prices  have  weakened   slightly. 
Barley  has  been  neglected  and  quotations  have  been  nomiaal. 
Following  are  the  closing  quotations: 

FLOUB. 


Pine $2  15 

Superfine 2  25 

Extra,  No.  2 2  45 

Extra,  No.  1 2  65 

Clears 2  80 

Straights 3  50 

Patent,  sprlni? 3  90 


02  20 

■02  30 
•»2  55 
«2  75 
®3  40 
®3  90 

■a>4  55 
(Wheat  floor  in  saobs  sells  at  prices  below  those  tor  barrels.) 

aBAin 


Patent,  winter $3  75  04  00 

City  mills,  patent.    4  10  »4  60 

Ryeflour,8nperflne  2  75  ®3  50 

Buckwheat  flour O  .... 

Corn  meal- 
Western,  etc 2  50  92  55 

Brandywlne 2  60  -» 


Wheat,  per  busn.— 

HardDuluth,No.l 

N'thern  Dnl.,  No.l 

Red  winter.  No.  2 

Hard  N.  Y.  No.  2. 
Oats— Mix'd,  p.  bush . 

White 32i««36ifl 

No.  2  mixed 32ia»33ia 

No.  2  white 33    934 


0.         6. 

8738«89»8 
8038»82i8 
^■038  3(8318 
Tg^'gaSlOs 
32     «34 


Corn,  per  bush.—  o 

Western  mixed 46  "a  »  40  7^ 

a>4978 
949% 
«49% 


No.  2  mixed 47 

Western  yellow 48 

Western  white 48 

Rye.  per  bush- 
Western 54    «60 

State  and  Jersey. .....58    1^591$ 

Barley— Western 55    «63 

Peedln«t 9 

Government  Weekly  Grain  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  grain  crops  in  the  various  States  for  the  week  ending 
June  3,  as  follows: 

Wkatiieb.— Praotioally  an  entire  absence  of  rain  over  a  large  part  of 
the  Missouri  and  npi)er  Mississippi  valleys  has  lutetisiUed  the  droujjht 
oonditlons  previously  existing  in  these  districts,  while  the  greater  part 
of  tlie  region  extending  from  tbe  east  Gulf  coast  to  the  lower  Lake  re- 
gion and  New  Euiiland  hufferel  further  from  fxoes-iive  r.ilns.  The 
week  has  been  abnormally  cool  to  the  eastward  of  the  Mississippi 
River  and  in  the  wost  Gulf  States,  with  frosts  lu  the  ceDtral  Rocky 
Mountain  districts,  upuer  Lahe  region,  Kansas  andOklahoma.oausiug 
little  or  no  damage,  except  lu  northern  Wisconsin,  while  tem- 
peratures much  above  the  average  occurred  lu  the  upper  Mis- 
souri and  Red  Bl^  er  of  the  North  valleys.  The  northern 
Rooky  Mountain  and  Pacific  coast  districts  experieucel  a  very 
favorable  week. 

Corn.— On  the  whole  the  week  has  been  very  unfavorable  to  corn, 
which,  owing  to  low  temperature,  has  made  ^ery  slow  growth 
throughout  the  principal  corn  States,  damage  by  cue  worms  being 
extensively  repoi  ted.  In  the  Southern  States  further  improvement  in 
the  condition  of  the  crop  is  generally  reported.  Planting  has  been 
much  retarded  over  the  northern  portion  of  the  Middle  Atlantic  States 
and  New  Eui-land  on  account  of  cool,  wet  weather. 

Winter  Wheat.— In  the  States  of  the  lower  Missouri  Valley  winter- 
Wheat  has  suflered  further  from  drought,  and  damage  from  Uy  is  more 


extensively  reported  throughout '  the  winter-wheat  belt,  the  mo.st 
marked  deterioration  bPing  shown  In  the  reports  from  Missouri, 
flarvestiug  has  begun  as  far  north  as  Arkansas,  and  wlil  begin  in 
Kansas  about  the  l.'ith.  The  crop  in  Oregon  has  improved,  and  in 
California,  where  the  harvest  Is  beglnnlLg,  the  largest  jleld  In  many 
years  is  promised. 

Hphino  Wueat.— Spring  wheat  is  generally  In  need  of  rain  through- 
out the  spring  wheat  region,  especially  in  ine  Dakotas.  The  crop  has, 
however,  made  fair  progress  in  portions  of  the  Dakota",  and  notwith- 
standing  the  dry  weather  in  Minnesota,  has  made  good  growth. 

Oats.— In  the  Statoi  of,  the  Missouri  and  upper  MlsslSBlppl  valleys, 
especially  In  the  former,  the  oats  crop  is  much  In  need  of  raiu.  In  the 
upper  Ohio  Valley  and  Tennessee  the  condition  of  the  crop  Is  im- 
proved.   Harvesting  continues  in  the  Southern  State?. 

tsr  For  ether  cables  oaaallr  Klven  here  aee  page  1119. 

THE     DRY    GOODS     TRADE. 

New  Fork.  Friday,  P,  M.,  Jute  7.  1901. 
General  conditions  in  the  dry  goods  trade  have  not  under- 
gone any  radical  change  during  the  past  week.  There  has 
been  an  increase  in  the  aggregate  volume  ot  business  re- 
ported on  home  account,  but  it  ha3  not  been  of  material 
extent  nor  has  it  come  from  any  alteration  in  the  policy  of 
buyers.  Positive  requirement s  are  evidently  expanding 
with  jjbbers,  but  they  are  being  attended  to  quite  as  con- 
servatively as  of  late.  There  has  been  a  marked  improve- 
ment in  tbe  weather  this  week  whicb  shoald  help  distriou- 
tion  by  retailers  and  clear  the  way  for  a  livelier  demani  for 
fnll  from  them.  The  market  for  raw  cotton  is  also  advanc- 
ing, and  should  the  improvement  be  maintained,  this  should 
also  prove  a  strengthening  factor  later  on.  Meanwhile  the 
export  demand  is  taking  care  of  the  market  for  beavy  cot- 
tons, and  has  put  them  in  a  better  condition  than  they  have 
been  in  for  a  considerable  time  past.  Fall  River  continues  a 
weak  feature  wita  its  large  stocks,  and  lower  prices  made  on 
prints  for  fail  this  week  have  not  helped  it.  There  is  a  gradual 
improvement  in  the  demand  lor  woolen  goods,  and  silks  re- 
main firm. 

Woolen  Goods. — Last  week  showed  indications  of  an  im- 
provement in  the  supplementary  demand  for  beavy-weights 
in  men's-wear  woolen  and  worsted  fabrics  which  this  week's 
business  has  cot  firmed.  The  orders  have  been  more  general 
than  since  the  early  days  of  the  season,  and  in  some  good9_ 
have  been  more  liberal  individuuUy.  Piece-dyed  and  other" 
staples  have  been  in  best  request,  and  the  standard  makes  of 
these  are  now  all  in  good  condition  and  firm  in  price.  Some 
lines  of  medium-grade  rough-tiQisLied  fancies  and  in  the  bet- 
ter grades  pf  worsted  fancies  have  also  done  well,  but  the 
fancies  division  has  on  the  whole  agaia  been  disappointing. 
There  has  been  considerable  pressure  to  sell  in  some  quar- 
ters and  prices  are  irregular.  In  overcoatings  the  demand 
has  again  been  quiet  and  readily  met,  and  cloakings  are  with- 
out change.  Staple  dress  goods  are  generally  steady  but 
quiet  and  fancies  decidelly  irregular.  There  has  been  no 
business  of  moment  in  flannels  or  blankets,  and  prices  are 
without  quotable  change. 

DoMESTio  Cotton  Goods.— The  exports  of  cotton  gootfs 
from  this  port  for  the  week  ending  June  3  were  7,418 
pacKages,  valued  at  i3t9,307,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


New  York  to  June  3. 

1901. 

1 

1900. 

Week. 

-Since  Jon.  1. 

Wee/c. 
81 

■■503 

44 

266 

214 

37 

1,145 

Since  Jan.  1. 

Great  Britain................ 

7S 

7 

4,796 

105 

2,183 

828 

2l,8:» 

1,759 
17,302 

4,016 

9,827 
831 

4,362 
27,877 

3,358      \ 

94,222 

949 

Other  Saropean.. ........... 

1,102 

China 

110,487 

[ndia 

7,857 

Arabia 

17,779 

Africa 

14 

218 

10 

32 

1,355 

806 

7,418 

2,201 

West  Indies 

11,8^6 

Mexioo 

1,596 

Central  America............. 

5,801 

South  Amerioa. ....... ...... 

20.048 

Other  Oountrles... .......... 

8,573 

Total 

ie2.7£9 

The  value  of  the  New  york  exports  for  the  year  to  date 
has  been  |4,302,503  In  1901,  against  $7,563,276  in  1900, 

A  fair  export  business  in  heavy  brown  sheetings  and  drills 
for  China  has  again  been  reported.  Most  sellers  are  willing 
to  meet  the  demand  at  previous  prices,  but  in  ocCisioual 
quarters  an  advance  of  }^c.  is  held  for.  Tne  home  demand 
is  indifferent  in  an  irregular  mirket.  Ttie  chief  cotton  duck 
mills  of  the  country  have  combined  buc  tuis  has  not  so  far 
affected  the  price  of  cotton  duck.  The  orders  for  bleached 
cottons  are  more  numerous  but  still  confined  to  small  quan- 
tities; prices  are  unchanged.  There  has  been  no  new  feature 
in  Cotton  flannels  and  blankets  or  in  wide  sheetings  The 
demand  for  denims,  ticks,  plaids,  cheviots  and  other  coarse, 
colored  cottons  has  been  moderate  aud  readily  met  at  i^re- 
vious  prices.  Kid  finished  cambrics  dull  at  3i^c.  for  G-ts. 
New  prices  on  staple  prints  for  fall  show  declities  of  '40.  to 
ijc.  per  yard.  Some  lines  of  fancy  prints  also  ^40.  lower. 
Tnere  has  been  an  increase  in  the  dem^ind  since  these  prices 
have  been  named.  Fine  printed  fabrics  are  unchanged. 
Ginghams  of  all  descriptions  are  firm  in  leading  makes,  whicti 
are  scarce.  The  print  cloth  market  has  ruled  inactive  with- 
out change  in  prices  of  either  narrow  or  wide  goods. 

FoREioy  Dry  Goods.— la  the  dress  goods  departments  the 
finest  grades  of  plain  and  fancy  goods  have  t>een  in  moder- 
ate request  and  steady.  Silks  and  ribbons  are  firm  and  also 
iii  moderate  demand.  Linens  do  not  sell  more  freely  than 
before,  but  prices  are  maintained.    Burlaps  against  buyers. 
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TERMS    OF    SUBSCRIPTION. 


Tke  Investors'  Supplement  will  be  fnrniehed  without 
extra  charge  to  every  annual  subscriber  of  the  Commer  cial 
AND  Financial  Chronicle. 

The  State  and  City  Supplement  will  also  be  furnished 
without  extra  charge  to  every  subscriber  of  the  Chroncile. 

The  Street  Railway  Supplement  will  likewise  be  fur- 
nished without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

The  QuotationSupplement, issued  monthly,  will  also  be 
famished  without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

TERMS  for  the  Chronicle  with  the  four  Supplements 
above  named  are  Ten  Dollars  per  year  within  the  United 
States  and  Thirteen  Dollars  in  Europe,  which  in  both  cases 
includes  postage. 

Terms  of  Adyertising— (Per  Inch  Space.) 

Traii8lentmatter(eachtime)$4  20  l  Three  Months  (13tlme8).$2900 

STANDING  BU8INK88  CARDS.  Six  MODthS  (26  times) .    50  00 

Two  Months  (8  times) $22  00  |  T'welveMoiith8(52 times).  8700 


MUNICIPAL  Bonn  SALES  IN  31  AY. 

The  total  ,of  municipal  bonds  sold  during  the 
month  of  May  establishes  the  record  for  that  month — 
the  previous  high-water  mark  being  that  for  May 
1894,  when  $14,349,410  bonds  were  placed  on  the 
market. 

According  to  our  records,  bonds  aggregating  $14,- 
562,340  were  put  out,  not  including  $1,216,896  of 
temporary  loans,  nor  do  we  include  in  our  total  any 
foreign  or  Canadian  loans.  These  figures  compare 
with  $10,396,268,  the  total  for  April  1901,  and  with 
$9,623,264,  that  for  May  1900. 

The  number  of  municipalities  emitting  bonds  and 
the  number  of  separate  issues  made  during  May 
1901  were  178  and  216,  respectively.  This  contrasts 
with  160  and  213  for  April  1901  and  174  and  213  for 
May  1900. 

New  York  City  furnished  by  far  the  largest  sale  of 
the  month.  The  city  on  May  14  sold  $5,885,000  3^ 
per  cent  gold  bonds  to  Harvey  Flsk  &  Sons  and  Ver- 
milye  &  Co.,  New  York  City,  on  a  basis  of  about  3  292 
per  cent — a  much  higher  interest  basis  than  any  this 
city  has  been  obliged  to  pay  for  some  years.  As  stated 
in  the  CHEO]S"iCLE^at  the  time,  several  circumstances 
occasioned  this  unusually  low  price,  of  which  the  un- 
settled conditions  in  "Wall  Street  were  not  the  least. 
Jersey  City,  N.  J.,  also  contributed  a  large  amount  to 
the  month's  total  by  issuing  ^$989,000  4  per  cent 
bonds,  of  which  $600,000  was  sold  to  local  banks  at 
par  and  $389,000  to  the  City  Sinking  Fund  at  109. 
Milwaukee,  Wis.,  on  May  1  made  a  satisfactory  sale 
of  $460,000  3^^  per  cent  bonds  on  a  basis  of  3*17  per 
cent.  The  purchasers  were  E.  H.  Kollins  &  Sons, 
Boston.  The  $315,000  Z\  per  cent  high-school  bonds  of 
Syracuse,  N.  Y.,  also  brought  a  good  price,  all  things 
considered.  These  securities  were  purchased  on  May 
20  by  W.  J.  Hayes  &  Sons,  Cleveland,  at  105-85,  the 
basis  of  sale  being  3-188  per  cent. 

In  the  following  table  we  give  the  prices  which  were 

paid  for  May  loans  to  the  amount   of  $13,826,398, 

issued  by  151  municipalities.     The  aggregate  of  sales 

for  which  no  price  has  been  reported  is  $735,942,  and 

the  total  bond  sales  for  the  month  $14,562,340.     In 

the  case  of  each  loan  reference  is  made  to  the  page  of 

the  Chroxicle  where  a  full  account  of  sale  is  given. 

May  bond  Bales. 

Page.       Location.                   Rate.  Maturity.  Amount.      Price. 

1095..AccomacCo.,  Va 4>«  1911  $5,000    100-70 

1151.. Aledo,  111  5                   6,000    104-333 

1047..Aniaiice,O.  (5  issues)  4  1902-1906  13,C00  )  mi  .=n 

1047. -Alliance,  Ohio 4  1902-1904  12,000  ^  ^"^  ^'^ 

1047..Amance(O.)  Soh.  Di8.  5  1903-1906  8,000    104-725 

1095..  An  or  am.  N.  Y 3-40  1903-1911  6,700    100 

1095.. Annapolis,  Md 4  1931-1950  72,000    109-621 


Pag«.       Location.  Rate,  Maturity. 

1047..A8hlandCo.,Wi8 5  1911 

1095.. Atlanta,  Ga 31^  1931 

1095..Avondale  (Ala.)  Soh. 

Dl8t 6  1931 

999.. Banner Twp.,  Kan....  5  1902  1928 

109fi..Batavla,  Ohio 4  192«-1931 

999..Bellefontalne,  Ohio  (6 

Issues) 5  1902-1911 

1095.. Bellevue,  Ohio 4  1906-1917 

llftl..Bel)vllle,  Ohio 

1095. .Belvidere.  Ill 6  1903-1906 

1048. .Billings   (Mont.)    Soh. 

Dlst.  No.  2 4  tl911-1921 

948. .Bradley  Co.,  Tenn....  5  *1941 
1095..Brookfield  (Mo.)  Sch. 

Dist 4  

1095..BroofelDg8.  S    Dak...  5  tl911-1921 

1048. -Bryan.  Ohio 4  1917-1923 

1049-. Buffalo,  Wyo 6  11911-1921 

1048. -Buncombe  Co.,  N.  C-  5  19a 

1095--Bmler.  Ohio 5  1904-1919 

1095..  Butler  Co,  Ohio 4  1904-1916 

1048 -.Butte  (Mont.)   School 

Dist 4  tl911-l<521 

999. -Camden.  N.J 4  1921 

94H..CarhonCo..  Wvo 4^2  11911-1921 

11 52.. Carthage  (Ohio)  Soh. 

Dlst 5  1902-1911 

999 -.Central   Citv    (Colo.) 

Sch.  Dlst.  No.  1 4^  11906-1916 

1048..  Cherry  vale,  Kan 5  

t»49--Chloopee,  Maes 31^  1902-1931 

9 49 -.Christian  Co.,  Ky 5  1931 

949.. Cincinnati  (Ohio)  Soh. 

Dlst 3  1940 

1096. .Cleveland,  Ohio 4  1921 

109H.. Cleveland,  Ohio 4  1911 

949    Cohoes,  N.  Y 3ifl  1S02-1905 

999..Collinwood    (O.)  Sch. 

Dist 4  1902-1922 

999.. Columbus,  Ohio 4  1931 

949..ColumblaCo.,  Wash..  4^2  1902-1916 

1048 -.Craf ton  (Pa.)  Sch  Die.  4  1903-1931 

1048--DelawareCo.,  Ohio---  5  1902-1906 

lo48--DeltaCo.,Mich 4  1902-19C6 

1048--Duluth,  Minn 4  1931 

999..Ea8t  Cleveland,  Ohio.  4  1921 

949-. East  Lake,  Ala 6  1931 

1048-.Elyria  (O.)  Sch.  Dlst..  5  1902-1921 

lOOi). .Essex  Junction,  Vt...-  4  1921 

1000. . Franklin  Twp..N.  J..  4  1931 
1096..  French  town    (N.    J.) 

Soh.  Dlst 3  19C2.1918 

949. .Gladwin.  Mich 5  1911 

1096..  Glenvllle.O bio 6  1902-1921 

1096..Gold8boro,  N.  C 414  1921 

1096. .Granite  Falls,  Minn.-  4I2  1916 
999. -Greenfield  (O.)  School 

Dist 4  1921 

950. -Halifax  Co..  N.  C 6  

1096 -.Hancock,  Mich 4  

950--Hancock,  Mich 4  1920 

1000.. Hartford    (Conn.)    N. 

E.  Sch.  Dist 313  1931 

1049-. High  Point,  N.  C 

1153. -luka.  Miss 6  11906-1921 

1097. -Jasper,  Ala 5  

1049.. Jefferson  Co.  (ni.)Sch. 

Dlst  No.  1 5  1915-1920 

1049..Jer8ey  City,  N.J 4  1906 

893. .Jersey  City,  N.  J.  (2 

issues; 4  1931 

1153-. Johnstown,  Pa 4  11905-1930 

loeo.. Johnstown  (Pa.)  Soh. 

Dist 31a  11906-1921 

1000..Joliet.  Ill ZH  1911&1921 

1049..KlrtlandTwp.,  Ohio..  5  

looo.-La  Crosse,  Wis 31^  tl9H-1921 

1049--Lake  Linden,  Mich---  4  1911-1931 
950..Lakewood  (N.  J.)  Soh. 

Diet 5  1902-1919 

1097..Lanoaster,  O.  (2l8su'8)  5  1902-1911 
1153-. Lancaster  (N.  Y.)  Soh. 

Dist.  No.  8 3I2  1902-1921 

11 53..  Leaven  worth     (Kan.) 

Soh.  Dlst.  (2  Issues).  4ifl  1902-1921 

1153-. Lexington (Mo.)S.Dlst  4  11906-1921 

1153-. Lexington (MOS.Dist  4  J1916-1931 
1000-. Lewis  Co.  (Wash.)Soh. 

Dist.  No.  9 5  1909-1913 

1000.. Lincoln    Co.    (Wash.) 

Soh.  Dl8t.  No.  31....  5  11916-1921 
1049. -Lincoln  (Neb.)  School 

Dist 4  1911-1921 

1097..LykensTwp.,  Ohio....  5  1911 

1000.. Lynn,  Mass S^  1911 

lOOO.-MadleonCo.,  Mont...-  4ia  11911-1921 
1049..Malnevllle    (0.)     Soh. 

Dlst 413  1902-1920 

1049.. Malta  (Mont.)  School 

Dlst.  No.  2 5^2  11906-1921 

1049. -Mansfield,  Ohio 5  1902  1906 

1153-. Marquette.  Mich S^a  1908-1909 

1001.. Merrill.  Wis 

lOOl-.Middletown,  N.  Y 3ifl  1902-1931 

,950..Middletown,    Ohio  (6 

Issues) 5 

9  50 ..  Mi  1 1  edgevllle,  Ohio.. . .  5 

1050.. Milton  (la.)  Sch,  Dlst.  4ia 

894. .Milwaukee,  Wis 312 

1097--MilwaukeeCo.,  Wis.--  4 

950.  Montara 5 

1001-. Montgomery  Twp,  O.  5 

lOOl. .Mount  Vernon.  N.  Y--  4 
1001--Nampa   (Idaho)    Ind, 

fcch.  Di8t.  No.  37....  5 

1050.. Nashua,  N.  H 3 

1097 . .  New  Orleans,  La 4 

950..N6wport,  R.  I. S^a 

lOOL.New  YorkCity  (5l8s.)  S'a 

lOOl.-New  YorkClty  (3i98.)  31* 

1050. -Ohio  State  University  4I2 

951   -Oktibbeha  Co.,  Miss..  5 

lOfO.PauldingCo.,  Ohio...  5 
1050..Pay8on  (Utah)  School 

Dlst.  No.  6 6  1901-1907 

1097..PeBOb8CotCo..  Me...  31^  1911-1935 

951-.Phoenix  City,  Ala 5  11921-1931 


Amount.     Priee 
^5,000    105-06 
80,000  \ 


103-05 
104-25 


15,000  ;ioo 
11, .500    100 
6,000    109716 


47,280  103 

6,00a  104-2 

8.000  103-154 

1,200  104-25 


\l 


35,000 
86,000 

15,000 

50,0C0 
7,000 
5,400 

60,000 
8,000 

50,C00 


101 
112-50 

100 

104-51 

104-457 

i  00-44 

101-25 

lOi-154 

105-416 


100,000  100-28 

18,CiOO  111027 

28,800  102-60 

3,000  105-284 

20,000  102-25 

49,000  100-408 

30,000  104-395 

78,000  120-146 

50,Ono  101-134 

100,000  111-716 

200,000  106-286 

14,930  100-168 


21,000 
110,000 
75,000 
55,000 
3,700 
20,000 
50,000 
20  000 
18.000 
17,500 
12,000 
28,000 


103-001 

moo 

102-266 

108'36 

103-30 

100-57 

101-82 

105-386 

104-25 

ibe 

112-25 


10,000  100 

1,000  100 

65,000  108-657 

25,0C0  UOO-20 

6,000  104-66 

19,000  101-631 

8,000  102-937 

25,000  100 

16,000  104 

60.000  102S67 

50,000  107-55 

10.000  102-19 

15,000  100 

6.000  11275 

600,000  100 

389,000  11109 

50.000  103 


130,000 

31.000 

7.500 

20.000 

75,000 


10115 

101-31 

114-113 

101-54 

100 


18.050  106-25 
8,840  106-90 

40,000  101-09 

44,400    102-984 
10,000  ),o,. 37 
12;000^^"^**^ 

5,000  1100-06 

10.000  100-155 


60,000 

18,^100 

,")  6,500 

100,000 


100-541 
108-61 
102-69 
104-31 


5,000  103-50 


8,000 

5,800 

10,000 

35,000 

20,000 


1902  1911 

38.698 

1902-1911 

1.500 

1903-1907 

2.000 

19L2-1921 

460,000 

1912-1915 

110,000 

11921-1931 

40,000 

1904-1924 

15,000 

1949-1952 

35,000 

11911-1921 

8,000 

1921 

75,000 

tl9251942 

862,000 

1930 

15,000 

1941 

4,185,000 

1920 

1,700,000 

190S 

10,000 

1921 

25,000 

1907-1921 

30,000 

100-26 
103-465 

99 
109 
104 

105-39 

102066 

101 

102-83 

107-582 

100 

114-433 

119-03 

:100-812 
100 

510501 

i  107  25 
107-75 

\  104-277 

109-665 
108-50 
107  833 


10,000  100-10 
125,000  107-29 
25,000  100 
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Page. 

Loealion. 

Rale. 

^faturity. 

Amount. 

Price. 

951. 

.Pike  Co  ,  Ohio 

5 

1916 

$15,500 

119  355 

1164. 

.Pima  Co.,  Ariz 

4 

1951» 

22,000 

100-50 

1050. 

. Pleasant  Twp.,  Ohio.. 

4lfl 

1902-1920 

12,000 

105 -57 

1050. 

.Poplar  Bluff,  Mo. 

4 

tl91]-1921 

8,000 

100-68 

1001. 

.Providence,  R.  I 

3 

1931 

300.000  t^io<» 

1001. 

.Providence,  R.  I 

3 

1906 

90  000  ' 

[100 

1001. 

Ramsey  Co.,  Minn.. 

3^ 

1921 

eo,ooo 

10420 

1001. 

.Reading  (Pa.)  School 

Dlst 

3H 

119060  931 

40,000 

100 

1154. 

.Red  Lake  Co.,  Minn... 

4  hi 

1916 

14,000 

:i{0-821 

1154. 

.KooklnKliam  Co.,  Va.. 

4 

1902 1916 

PO.OOO 

10/ 

1002. 

.Sabetha,  Kan 

4 

tl906 

10,(.00 

100-25 

951. 

.St.  Joseph  (Mo.)  8oh. 

Dlst 

3^? 

1921 

75,000 

101-644 

1002. 

.Salem,  Mass 

3^ 

igoz-ii/ii 

13,000 

100  581 

951. 

.Sandusky,  Ohio  (2  Is- 

4 

4 

1905-1911 
1912-1913 

.^1,500 
14,000 

1  03-044 

1050. 

. Sandusky,  Ohio 

3  04-34 

1098. 

.Schenectady,  N.  Y 

4 

190'.51905 

5,200 

101-346 

1002. 

.Shelby  Co.,  Teun 

4ifl 

1902-1904 

60,000  • 

101-50 
100-182 

10O2. 

.Sheridan,  Wyo 

5 

30.000 

100-69 

1050. 

.Sherman,  Texas 

4I11 

1902-1941 

J  70.000 
\  lO.OCO' 

101-77 
FlOO 

1051. 

.8hreveport,La    

4 

■  >>->•  •  •  --. 

26.000 

100-625 

896. 

.Smlthtown,  N.  Y 

3ifl 

1902-1931 

18,000 

104 

1155. 

.Stark  Co.,  Ohio 

4 

1913-1915 

50,000 

100-675 

1003. 

.Stevens   Co.    (Wash.) 

8ch.  Dlst.  No.  5 

5>fl 

119111921 

3,000 

101  083 

1051. 

.Syracuse,  N.  Y 

3  hi 

1914-1946 

315.000 

105-S5 

952. 

.Summit,  N.  J 

4 

1926 

10,000 

101-87 

1003. 

.Summit  Co  ,  Ohio 

5 

190^-1907 

8,400 

104-57 

1156. 

.Table  Rock  (Neb.)Soh. 

Dlst  No.  33 

4 

1905-1921 

11,500 

lCO-87 

1061. 

.Tarboro,  N.  C 

4ifl 

1921 

14,000 

103-25 

952. 

.Terrell  (rex.)8ch.  Die. 

4 

11911-1911 

8,000 

100 

1098. 

.Van  Zandt  Co., Texas. 

3 

tl9061941 

34,000 

100 

1098. 

.Vernon    Twp.    (Ohio) 

Sch  Dial 

5 

1902-lfi06 

5,000 

104-63 

1003. 

.Wakeileld,  Mass 

31^ 

1911-1920 

50,000 

103-68 

1003. 

.Walton    (Ky.)    School 

Olst 

4 

1906-1921 

lO.OCO 

100 

1061. 

.Washington 

l.-i.OOO 

100 

1156. 

.Washington 

B^ 

195,<  CO 

100 

953. 

.WaynesvUle.  N.  C  .. 

6 

1931 

15,000 

;i04-50 

953. 

.Wei)erCo.,Utah 

5 

tl9ll-1921 

40,000 

105-25 

1051. 

.Webster  Co.,  Iowa 

31U 

1911 

£0.000 

100 

1051. 

.Well  fleet.  Mass 

S'a 

1911 

10,000 

102-51 

1052. 

.Westchester  Co.,N.  Y. 

(2  iHSues). .  ... 

3^ 

62,500 

104-61 

1082. 

.White  Uall  (111.)   8oh. 

Dlst.  No.  8 

5 

19021915 

7,000 

107192 

953. 

.White  Plains, N.Y.... 

Shi 

1931 

100,000 

104-04 

1099. 

.Wichita  (Kan.)  School 

Dlst 

4 

11911-1921 

25,r00 

100-60 

1099. 

.Wilmington,  Del 

4 

1926-1927 

40.000 

108-05 

953. 

.WUaon  Co.,  N.  C 

.Wyandotte       (Mich.) 

5 

16,c00 

108-36 

1099. 

Sen.  Dlst 

5 

1902-1921 

17,000 

;il2-677 

1052. 

.Yonkers,  N.  Y 

3^ 

1908-1915 

20,000 

101-76 

1099. 

.Yonkers,  N.  Y 

3i« 

1931 

7,250 

103-35 

1003. 

.Youngstown  (O.)  Sch. 

Dlst 

6 

1909-1910 

28,000 

111-489 

1099. 

.Youngstown,  Ohio 

5 

1902-1911 

11,800 

108 

1099. 

.  Youngstown,  Ohio 

5 

1902-1906 

3,600 

103-68 

1099. 

.Youngstown,  Ohio  (5 

issues) 

5 

1902-1906 

5,850 

104-54 

Total    (l.M  muBloipalltles,  covering    189 

senarate  issues) 

ai3.82fl.398 

Aggregate  of  sales  for  which  no  price  has" 

been  reported  (27  municipalities,  oover- 

ng  27  separate  issues) . 

735,942 

Total  bond  sales  for  Ma 

yl901 5$ 

14.562.340 

'  Average  of  dates  of  maturity,  t  Subject  to  call  in  and  after  the 
earlier  year  and  mature  in  the  later  year.  5  Not  including  $1,216,896 
of  temporary  loans  reported  and  which  do  not  belong  In  the  list; 
also  does  not  Include  $401,021  of  Canadian  loans  reported.  H  Taken 
by  sinking  fund  as  an  investment,    t  And  other  considerations. 

Id  the   Chkonicle  of   May  4  1901,  page  892,  a  list 

of  April  bond  sales  amounting  to  $10,334,468  will 

be  foun(3.     Since  the  publication  of  that  statement 

we  have  received  the  following  additional  reports. 
Additional  April  Bond  Sales. 


Paae.      Location. 

lC00..Latrobe  (Pa.)  School 

Dlst 

1050..Minneota.  Minn 

951. .Renville  (Minn.)  Sch. 

Dlst.  No.  :S3 

953.. West  New  York,  N.  J. 


Rate.       Maturity. 


Amount.   Price, 


4ifl 
5 

4 

4 


1901  1921 
1906-1911 

1916 
1902-1909 


$32,000 
10.000 

12.000 
7,800 


108-79 
103 

100-625 
100 


Total  additional  sales  for  April $61,800 

These  additional  loans  will  make  the  total  sales 
(not  including  temporary  loans)  as  reported  for  April 
1901  amount  to  $10,396,268. 


Boston,  Mam.— Death  of  an  Old  City  O^cioZ.— Alfred  T. 
Turner,  for  many  years  Treasurer  of  the  city  of  Boston,  and 
who  has  been  for  nearly  half  a  century  employed  in  various 
capacities  in  the  service  of  that  city,  died  on  May  30  in  his 
Slat  year. 

Florida. — Legislature  Adjourns. — The  State  Legislature 
adjourned  at  noon,  May  31,  1901. 


Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Adams  Township,  Cass  County,  Iml.—Suhsid!/  Election. 
— An  election  will  be  held  Jnly  6  to  vote  on  the  question  of 
Bubsidizing  the  Cincinnati  Richmond  &  Muncie  Railroad  in 
the  sum  of  $11,000. 

Ahron  (Ohio)  School  District— Bond  SaZe.— We  are  ad- 
vised by  wire  that  on  June  7  the  $35,C00  4%  bonds  of  this 


district  were  awarded  to  Denison,  Prior  &  Co.,  Cleveland, 
at  102-78.  For  full  description  of  bonds  see  Chronicle  June  1, 
p.  1095. 

Albany,  iia.—Date  of  Bond  Election.  — We  are  advised  that 
the  election  to  vote  on  the  igsuacce  of  |2.5,000  4%  30-year  gold 
water  and  light  bonds,  vrhich  we  stated  last  week  would  take 
place  in  June,  will  be  held  on  the  19th  day. 

AleAo,  m.— Bond  Sale.— Oa  May  20  the  |6,000  5%  bonds 
were  awarded  to  McKinney  &  Co. ,  Aledo,  at  104y.33. 

Allentown,  Va.— Bonds  Proposed.— An  ordinance  now  be- 
fore the  City  Councils  provides  for  the  issuance  of  |100,000 
31.^5?  5-30-year  (optional)  storm-sewer  bonds.  Securities,  if 
a-uthorized,  will  be  dated  Jnly  1,  1901.  They  will  be  in  de- 
nominations as  follows  :  One  hundred  and  fifty  bonds  of 
SlOO  each  and  one  hundred  and  seventy  bonds  of  -$500  each. 
Interest  will  be  payable  semiannually.  These  bonds,  we 
are  advised,  cannot  be  authorized  until  near  the  middle  of 
Jnly. 

Almonte,  Ont. — Debenture  Offering. — Proposals  will  be 
received  until  June  17  by  L.  Coulter,  Town  Clerk,  for  S2,300 
i%  consolidated  debt  debentures,  maturing  Dec.  1,  1925,  and 
ten  debentures  of  $735  83  each,  maturing  one  debenture 
yearly  on  December  15  from  1901  to^  1910,  inclusive,  without 
interest. 

Balaton  (Minn.)  School  District.— Bonds  Defeated. — On 
May  18  this  district  voted  against  the  issuance  of  |8,000 
bonds. 

Bay  City,  Texas.— Bo?id  Election.— Oa  July  2  the  question 
of  issuing  .$40,000  bridge  bonds  will  be  submitted  to  a  Tote 
of  the  people. 

Beaumont,  Texas.— BoTid-s  Voted.— We  are  advised  that  at 
a  recent  election  this  city  authorized  the  issuance  of  |75,000 
sewer  and  .$40,000  paving  bonds.  These  bonds'were  origin- 
ally voted  and  sold  last  year,  but  the  purchaser  afterwards 
refused  to  take  the  same  on  the  ground  that  there  was  an 
irregularity  in  the  election.  For  this  reason  a  new  election 
was  held  and  the  bonds  again  authorized.  They  will  be 
offered  for  sale  in  about  thirty  days. 

Belknap  School  District,  Davis  County,  Iowa.— Bond 
Sale.— Oa  June  3  |2,000  5?  bonds  were  awarded  to  J.  W. 
Squire,  Council  Bluffs,  at  par,  the  purchaser  to  pay  all  the 
expense  of  issuing  bonds.  Securities  are  in  denomination  of 
|100,  and  will  mature  $500  yearly  on  October  1  from  1902  to 
1905,  inclusive. 

Belleville,  Ont. — Debenture  Offering. — Proposals  will  be 
received  until  12  11.,  June  14,  by  J.  P.  Thompson,  Citj 
Treasurer,  for  $129,000  4%  water-works  debentures.  Securi- 
ties are  in  denomination  of  $1,000,  dated  April  30,  1901,  and 
will  run  for  a  term  of  thirty  years.  Interest  will  be  payable 
semi-annually. 

Bellyille,  Ohio. — Bond  5a/e.— Columbus  papers  report  the 
sale  on  May  29  of  $8,000  electric- light- plant  bonds  to  A.  J. 
Solomon  of  Columbus  at  103-154. 

Benwood  Union  School  District,  Marshall  County, 
W.  tVa. — Bond  Offering. — Proposals  will  be  received  until 
June  15  at  the  Bank  of  Benwood  for  $30,000  5%  school  house 
bonds.  Securities  were  voted  at  the  election  held  May  7, 
1901.  They  are  in  denomination  of  $500,  dated  July  1,  1901. 
Interest  will  be  payable  annually  at  the  Bank  of  Benwood. 
Principal  will  mature  on  or  before  July  1,  1911. 

Blissfleld.  Mich.— Bonci  Bill  Passes  Hotise.—The  House 
has  passed  H.  B.  No.  480  authorizing  a  loan  of  .$5, COO  for 
street  improvements. 

Bloomlleld  Township,  InA.— Subsidy  Voted. — This  town- 
ship, by  a  vote  of  546  to  102,  has  decided  to  subsidize  the 
Goshen  &  Indiana  Traction  Co.  The  city  of  Lagrange  is 
located  in  this  township. 

Brani ford,  Ont.— Dfftenfwre  Offtrivg — Proposals  will  be 
received  until  1  p.  M.,  June  11,  by  J.  W.  Bowlby,  Chairman 
of  the  Finance  Committee,  for  the  following  $107,400  deben- 
tures : 

tl2,00O  4:%  securities,  luaturina  Oct.  1. 1920.    Authority,  Bv  law  664. 
4.000  i%  securities,  maturini:  Dec  31. 1910.    Autbority.  By-law  677. 
Tl,4r0  3).^*  secunties  malurlBtr  Jan.  1.  1&41.    Authority,  By  law  702. 
20,000  4%  securities,  muturiDK  Jan.  1, 1941.    Authority,  By-law  708. 

Interest  on  the  above  securities  will  be  payable  semi-annu- 
ally at  the  office  of  the  City  Treasurer.  The  general  deben- 
ture debt  ot  the  city  is  $916,789  20  and  the  sinking  fund 
$146,308  57.  The  surplus  of  all  assets  over  all  liabilities  is 
placed  at  $163,324  67.  The  taxable  assessment  is  §7,200,000; 
rate  of  taxation,  19  mills.     The  population  is  16,218. 

Brownville,  N.  \.—Bond  Election  Illegal.— This  village 
has  voted  to  itsue  $25,000  water- works  bondt>.  We  are  ad- 
vised, however,  that  the  vote  has  been  found  illegaland  that 
nothing  more  will  be  done  in  the  matter  of  issuing  bonds  for 
the  present. 

Buhl  (Village),  Minn.— Bonrf  0#(?r<nsr.— Proposals  will  be 
received  until  8  p.  m.,  June  25.  by  the  Village  Council,  for 
$6,000  6^  10-year  gold  coupon  bonds.  Securities  are  in  de- 
nomination of  $500,  dated  July  1, 1901.  Interest  will  be  pay- 
able annually  on  July  1  at  the  First  2s'ational  Bank  of 
Duluth.  All  bids  must  be  without  conditions.  A  certified 
check  or  certificate  of  deposit  on  a  national  bank,  payable  to 
the  Village  of  Buhl,  for  1%  of  the  par  value  of  the  bonds  bid 
for  must  accompany  proposals. 

Burlington,  Yt.— Bonds  Defeated.— At  an  election  held 
May  20  the  question  of  issuing  bonds  for  park  improvements 
was  voted  upon  and  defeated. 

Caldwell  (Idaho)  School  District.— BoJid  O/eriwg'.— Pro- 
posals will  be  received  until  10  a.  .m.,  June  27,  for  $6,000  6i 
gold  school  bonds.  Securities  are  In  denomination  of  $500. 
Interest  will  be  payable  semi-annually  at  the  office  of  the 
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County  Treasurer.  Principal  will  mature  $500  yearly,  be- 
ginning five  years  after  date  of  issue;  all  bonds,  however,  are 
subject  to  call  after  five  years. 

Cuuton,  Ohio.— Bond  f^eriTigr.— Proposals  will  be  received 
until  12  M  .  June  24,  by  C.  C.  Loyd,  City  Clerk,  for  the  fol- 
lowing bonds : 

$2,400  5«  West  Lake  Street  bonds,  dated  May  1,^,  IPOl.    Denomination,  J480. 

4,500  5%  Washinston  Ave.  bonds,  rated  Mav  15,  1901.    Denomtualion,  <(9lX). 

1,900  5%  Gibbs  Street  bonds,  dated  Way  16,  inoi.    Derominatlon,  j^'SO. 
30,000  f'J  Second  Street  bonds,  dated  June  1,  1901.    Deuoinliintioi),  .t2,000. 

9,000  6%  West  Fifth  Street  lK>r.ds,  dated  Slay  15,  1901.    Deinjmioation,  $1,800. 
10,000  5<t  Third  Street  bonds,  dated  June  l,  IHOI.    Denomination,  »2,000. 

5,000  5J5  West  Kouith  street  bonds,  dated  May  15,  1901.  Denomination,  »1,000. 

4,500  6^  West  EiRhth  Street  bonds,  dated  June  1, 1901.    Denomination,  $900. 

The  above  bonds  are  issued  undtr  authority  of  sections 
2704  and  2705,  Revised  Statutes  of  Ohio,  and  will  mature  one 
bond  of  each  issue  yearly  from  1902  to  1906,  inclusive.  At 
the  same  hour  proposals  will  be  received  for  a  $12,000  5%  12- 
year  refunding  bond,  dated  May  20, 1901.  Interest  on  all  the 
above  securities  will  be  payable  semi-annually  at  Kountze 
Bros.,  New  York  City,  or  at  the  office  of  the  City  Clerk. 
Separate  bids  must  be  submittei  for  the  refunding  bond 
issue.  AH  pioposals  must  be  made  on  blank  forms,  which 
may  be  obtained  from  the  City  Clerk.  Blank  bonds  are  to 
be  furnished  by  purchaser,  who  will  also  be  required  to  pay 
accrued  interest.  A  certificate  of  deposit  for  |500  from  the 
First  National  Hank  of  Canton  must  accompany  proposals. 

Carthage  (Ohio)  School  District.— Bond  Sale.-  On  May  31 
the  |3,000  5%  1-10-year  (serial)  school  bonds  were  awarded  to 
Season?ood  &  Mayer,  Cincinnati,  at  lt5'384.  Following  are 
the  bids : 

Seaaongood  &  Maver,|Cincln..$3,158  54  I  P.  S.Briggs  &  Co.,  Cincinnati.  $3,125  00 
New  1st  Nat.  B'k,  Columbus....  3,127  50  | 

For  description  of  bonds  see  Chronicle  May  11,  p,  949. 

Cass  Connty  (P.  0.  Walker),  Minn.— Bond  Offering.— Pro- 
posals  will  be  received  untilJune  20  by  C.  E,  G^riffith,  Connty 
Auditor,  for  |15,000  f)%  10  year  bonds.  Securities  are  issued 
under  the  authority  of  Chapter  164,  Laws  of  1901.  Interest 
will  be  payable  annnally.  A  certified  check  for  10^  of  bid 
must  accompany  proposals 

Chico,  Cal. — Bonds  Votect.—Thia  city  on  May  29,  by  a  vote 
of  565  to  35,  authorized  the  issuance  of  $45,000  sewer  bonds. 

ClarksTllle,  W.  Ya.— Bonds  Voted — At  the  election  held 
June  4  the  question  of  issuing  $40,000  4^  street-paving  and 
sewerage  bonds  carried  by  a  large  majority. 

Coatesville,  Pa.— Bond  SaZe.— On  June  3  the  $76,980  33^^ 
30-year  refunding  bonds  were  awarded  to  Dick  Bros.  &  Co., 
Philadelphia,  at  104'369.     Following  are  the  bids  : 

Dick  Bros.  &  Co.,  Philadelphia. 104-369  I  N.  W.  Harris  &  Co.,  New  York.  .103-87 
W.  J.  Uay 63  &  Sons.;  Clave 103-7?5  |  LamprecUt  Bros.  Co.,  Cleve 101-52 

Colambas,  Ohio. — Bond  Sale.— The  Sinking  Fund  Trus- 
tees have  purchased  the  $13,000  4^  E=ist  Broad  Street  improve- 
ment bonds  mentioned  in  ttie  Chronicle  Mav  18. 

Crystal  Falls  Township  (Mich.)  Sihoul  i)i strict.— Bond 
Bill  Passes  House— 'H.,  B.  No.  1106,  authorizing  this  district 
to  negotiate  a  loan  for  a  school  house,  has  passed  the  lower 
body  of  the  State  Legislature.  ' 

Cuyahoga  Connty  (P.  0.  Cleveland),  Ohio.— Bond  Offer 
ing. — ProposHls  will  be  received  until  10  a  m  June  29,  by  the 
Beard  of  County  Commissioners,  Julius  C.  Doran,  Clerk,  for 
$288,000  H  bonds.  Securities  are  issued  under  authority  of 
sections  2834a  and  2834c,  Revised  Statutes  of  Ohio.  They 
are  in  denomination  of  $1,000,  dated  Jaly  1,  1901.  Interest 
will  be  payable  April  1  and  Oct.  1,  at  the  office  of  the  County 
Treasurer.  Principal  will  mature  $12,000  yearly  on  Oct.  1, 
from  1902  to  1924,  inclusive,  and  |6,000  on  Oct.  1,  1925,  and  a 
like  amount  on  Oit.  1,  1926.  Each  bid  must  be  accompanied 
bj'  a  bond,  signed  by  not  less  than  two  disinterested  persons, 
residents  of  and  owning  real  estate  in  the  County  of  Cuya- 
hoga, or  else  a  certified  check  for  an  amount- not  less  than  1% 
of  the  total  amount  of  the  bid  must  accompany  proposals. 

Dausville,  N.  Y.—Bond  8ate.—0n  June  3  this  village  sold  at 
auction  $3,500  4^  5- 9- year  (serial)  street-improvement  bonds 
to  the  Citizens'  Bank  of  Dansville  at  100-80.  The  only  other 
bid  received  was  from  Rudolph  Kleybolte  &  Co.,  Cincinnati, 
who  offered  100-60  for  the  bonds. 

Denver,  Colo,— Bond  &'aZe.— On  May  28  a  $1,000  bond  of 
the  North  Denver  Grading  District  No.  1  was  sold  at  10 1 '40. 

Eastcliester,  N.  T. — Bond  Sa^.— This  town  has  sold  an 
issue  of  134,922  27  Q%  5  year  bonds  to  the  Eastchester  Savings 
Bank. 

East  Liverpool,  Ohio.— Bond  suLe.— On  June  6  the  |5,222 
6^  street  improvement  bonds  (two  issues)  of  this]  city  were 
awarded  to  the  Provident  Savings  Bank  and  Provident  Trust 
Company  at  105  974.  A  full  list  of  bids  will  be  given  next 
week.  For  complete  description  of  these  securities  see 
Chronicle  May  25,  p.  1048, 

East  Waterloo  (Iowa)  School  District.— Borads  ^uf/ior- 
ized.— This  district  has  authorized  the  issuance  of  112,000  4^ 
school  bonds.  No  date  has  yet  been  fixed  for  the  sale  of 
these  bonds. 

El  Paso  County  School  District  No.  11  (P,  0.  Colorado 
Springs),  Colo. — Bond  Offering, — Proposals  will  be  received 
until  12  M.,  June  15,  by  O.  E.  Collins,  Secretary,  for  $20,000 
i%  10  20-year  (optional)  refunding  bonds.  A  certified  check 
for  $500  must  accompany  proposals, 

Faulkton,  S.  Dak. — Bond  Q^ering.— Proposals  will  be  re- 
ceived until  3  P.M.,  June  27,  by  C.  E.  Warner,  City  Au- 
ditor, for  $4,000  6  per  cent  10  20  year  (optional)  water  bonds. 
Securities  were  voted  at  the  election  held  May  20.  They  are 
in  denomination  of  $500,  Interest  will  be  payable  semi- 
annually. 

Findlay,  Ohio. — Bond  O^eringf.- Proposals  will  be  received 
until  12  M.,  June  29,  by  Frank  C.  Ray,  City  Clerk,  for  $30,000 


4^  sewer  bonds  of  Sub-District  No.  2  of  Sewer  District  No.  2. 
Securities  are  autborizad  by  Section  2705,  Revised  Statutes 
of  Ohio.  They  are  in  denomination  of  $1,000,  dated  April  1, 
1901,  Interest  will  be  payable  April  1  and  October  1  at  the 
Fourth  National  Bank  of  New  York  City.  Principal  will 
mature  $1,000  on  April  1  and  $2,000  on  October  1  each  year 
from  1902  to  1911,  inclusive.  Accrued  interest  mast  be  paid 
by  purchasers.  Either  cash  or  a  certified  check  on  a  Findlay 
bank  for  3%  of  the  par  value  of  the  bonds  bid  for  must  accom- 
pany proposals, 

Pallia  County  (P.  0.  Galllpolis),  Ohio.— Bond  Offering.— 
Proposals  will  be  received  until  2  p.  M,,  June  20,  by  J.  T. 
Hanson,  County  Auditor,  for  $35,000  4%'  20  year  turnpike 
bonds.  Securities  are  issued  under  authority  of  Section 
4769,  Revised  Statutes  of  Ohio.  They  are  in  denomination 
of  $500,  dated  Jane  20,  1901.  Interest  will  be  payable  semi- 
annually at  the  office  of  the  County  Treasurer.  Accrued  in- 
terest is  to  be  paid  by  the  purchaser.  A  certified  checK  for 
55^  of  the  gross  amount  of  bonds  bid  for,  payable  to  John  A. 
Plymale,  County  Treasurer,  must  accompany  proposals. 

tteneseo,  N.  Y. —  Bond  Election.—  A  metting  is  to  be  held  in 
this  village  on  June  10  to  vote  on  the  issuance  of  $11,000 
village-hall  bonds. 

Granite  Falls,  Minn.— Corrf cf ion, -Under  the  head  of 
Granite  Falls,  Mich.,  in  the  Chronicle  last  week,  we  re- 
ported the  sale  of  |6,000  i}4%  15-year  waterworks  bonds. 
The  State  should  have  been  Minn,  and  not  Mich.  The  error 
has  had  the  effect  of  deceiving  tkose  papers  which  largely 
depend  on  the  Chronicle's  columns  for  their  news,  and  the 
item,  with  this  mistakej^incorporated  in  it,  is  now  going  the 
rounds  of  the  press. 

Greene  County,  Ohio.— Bond  O^ermg.— Proposals  will  be 
received  until  12  M.,  July  16,  by  the  County  Auditor,  for 
$84,000  4^  gold  coupon  court-house  bonds.  Securities  are  in 
denomination  of  $500,  dated  Sept.  1,  1901.  Interest  will  be 
payable  semi- annually.  Principal  will  mature  $4  000  yearly 
on  September  1  from  1906  to  1926,  inclusive.  A  certified 
check  for  $1,000,  payable  to  Asa  Little,  County  Treasurer, 
must  accompany  proposals. 

Hay  Township,  Huron  Connty,  Ont.-Debentuj'e  Sale.— 
On  June  3  the  $6,200  55  drainage  debentures  were  awarded 
to  Geo.  A.  Stimson  &  Co.,  Toronto,  at  par  and  a  small  pre- 
mium, 

Hebron  (III,)  School  District.— Bond.s  Defeated.— A.t  the 
election  held  May  17  the  question  of  issuing  $10,000  high- 
school  building  bonds  was  voted  upon  and  defeated, 

Henry  Connty  (P.  0.  Napoleon),  Ohio.— Bond  Offering.— 
Proposals  will  be  received  until  2  P.  M,,  Jun^*  15,  by  D.  F. 
Coe,  County  Au-iitor,  for  $15,000  4^  Harrison  Township  and 
$15,00D  i%  Damascus  Township  bonds.  Securities  are  in 
denominations  of  $1,000  and  $300,  dated  June  1.  1901.  In- 
terest will  be  payable  semi-annually  at  the  office  of  the 
County  Treasurer,  Principal  will  mature  one  bond  of  $500 
of  each  issue  yearly  on  December  1,  and  one  bond  of  $1,000 
of  each  issue  yearly  on  June  1,  from  Dec.  1,  1901,  to  June  1, 
1911,  inclusive.  A  draft  for  $500  on  a  New  York  hank,  ac- 
cepted by  the  Citizens'  or  First  National  Bank  of  Napoleon, 
and  made  payable  to  the  County  Auditor,  must  accompany 
proposals.  All  bids  must  be  unconditional,  and  bidders 
must  satisfy  themselves  as  to  the  legality  of  the  bonds  before 
bidding. 

Holgate,  Ohio.— BoTid  Qifering.-ProposalB  will  be  received 
until  12  M.,  June  24,  at  the  office  of  J.  P.  Belknap,  Mayor, 
for  $15,000  5%  electric-light  and  water-works  bonds.  Securi- 
ties are  in  denominations  of  $500,  $1,000  and  $1,500,  dated 
Sept,  1,  1901,  Interest  will  be  payable  semi-annually  at  the 
office  of  the  "Village  Treasurer.  Principal  will  mature  on 
September  1  as  follows  :  $500  yearly  from  1903  to  1906,  in- 
clusive; $1,000  yearly  from  1907  to  1916,  inclusive,  and  $1,500 
in  the  years  1917  ana  1918.  The  purchaser  will  be  required 
to  furnish  blank  bonds.  A  certified  check  tor  $200,  payable 
to  the  Village  Treasurer,  must  accompany  proposals. 

Holyoke,  Mass.— ioan  Negotiated.— This  city  has  bor- 
rowed $100,000  until  Nov.  5,  1901,  from  Geo.  Mixter  of  Bos- 
ton at  3*20  discount. 

Hopkiuton,  R.  I.— Loan  Authorized.— At  a  town  meeting 
held  May  23  the  Treasurer  was  authorized  to  borrow 
$7,000. 

HornellSTllle,  N.  Y.—Bond  Ordinance  Vetoed.— The  Mayor 
has  vetoed  an  ordinance  passed  by  the  City  Council  which 
authorized  the  issuance  of  $175,000  water-works  bonds. 

Houston,  Texas.— Bond  O^ering'.— Proposals  will  be  re- 
ceived at  12  M.  June  20  by  J.  D.  Woolford,  Mayor,  for  the 
$'240,000  i%  paving  and  $60,000  4  per  cent  sewer  bonds  voted 
at  the  election  held  April  8,  1901.  Par  and  a  premium  of  at 
least  $25,000  must  be  offered  for  these  bonds,  or  the  bid  will 
not  be  considered.  Bidders  must  satisfy  themselves  as  to 
the  legality  of  the  bonds  before  bidding.  A  check  for  $5,000 
duly  certified  by  a  Houston  bank  must  accompany  pro- 
posals. Bids  will  be  taken  by  open,  verbal  competition 
Sealed  or  written  bids  will  not  be  considered.  The  State  of 
Texas  has  the  right  under  the  law  to  buy  for  its  school  fund 
any  city  bonds  by  paying  the  highest  price  offered  by  any 
other  bidder. 

Howard,  S.  Dak.— Bonds  Not  Sold.— The  highest  bid  re-- 
ceived  May  21  for  the  $10,000  5%  water-works  bonds  was  that 
of  Kane  &  Co.,  Minneapolis,  at  101.     The  bids  were  not  satis- 
factory to  the  Village  Council  and  the  bonds,  therefore,  were 
not  sold. 

Hubbard,  Ohio.— Bond  Election.— An  election  will  be  held 
in  this  village  on  June  8   to  vote  on  the  question  of  issuing 
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$8,OC0  bonds  to  re- build  the  electric-light  plant  recently  de- 
stroyed by  fire. 

Intlepeiidence  (Kan.)  Scheol  District  No!  5.— Bond  Offer- 
ing.—Fvopoeals  will  be  received  nntil  6  p.  M,,  June  17,  by  A. 
E.  Dwelle,  Clerk  Board  of  Education,  for  the  $40,000  4^% 
school  bonds  ■which  were  authorized  at  the  election  held 
April  30  1901.  Stcuritiee  are  dated  August  1  1901,  and  are  in 
denomination  of  $1,000;  interest  will  be  payable  Feb.  land 
Aug.  1,  in  New  York  City.  Principal  will  mature  as  follows: 
$1,000  annually  for  the  first  five  years,  $3,000  annually  for 
the  next  five  years,  and  $4,000  annually  for  the  five  years  fol- 
lowing, all  of  said  bonds  being  due  in  15  years. 

luka,  m»s.—H(md  Sale.— The  $10,000  H  5-20-year  (op- 
tional) bonds  originally  advertised  for  sale  on  May  7  and 
again  on  May  IS  have  been  awarded  to  S.  A.  Kean,  Chicago, 
at  102'19,  A  flaw,  however,  has  been  discovered  in  the 
bonds,  which  will  necessitate  the  going  over  of  the  entire 
proceedings,  giving  authority  to  issue  the  bonds  before  they 
can  be  delivered  to  their  purchaser.  This,  we  are  advised, 
will  require  another  thirty  days. 

Jamestown,  R.  l.—Loan  Authorized,— ThiB  town  has  voted 
to  borrow  $4,000  for  four  months. 

Johnstown,  Va.—Bond  8ale.—0n  May  31  the  .|50,000  4% 
building  bonds  were  awarded  to  the  Johnstown  Savings 
Bank  at  103  and  accrued  interest.    Following  are  the  bids  : 

Johnstown  Savings  Bank... .151,500  00  I  W.  J.  Hayes  &  Sons.  Cleve.... 151,132  fO 
Lamprecht  BroB.Co.,  Oleve..  61,205  OOl  DenUon,  l'rlor&  Co..Cleve..  fil.lsO  00 

Securities  are  dated  Sept.  1,  1900,  and  will  mature  Sept.  1, 
1930,  subject  to  call  after  Sept.  1,  1905.  For  description  of 
bonds  see  Chronicle  May  25.  p.  1049. 

Lake  View  (Ohio)  School  District.— 5ond  Offering.-Pro 
posalswillbe  received  until  12  m.  to-day  (June  8)  by  G.  L. 
Bogart,  Clerk  of  the  Board  of  Education,  for  $6,000  5%  bonds. 
Securities  are  in  denomination  of  |250.  Interest  will  be 
payable  semi  annually.  Principal  will  mature  $250  each 
January  1  and  July  1  from  Jan.  1,  1902,  to  July  1,  1913,  in 
elusive. 

Lancaster  (N.  Y.)  Union  Free  School  District  No.  8.— 
Bond  aale.—On  May  29  the  $40,000  Q}4%  1-20  year  (serial) 
school  house  bonds  were  awarded  to  Rudolph  Kleybolte  & 
Co.,  New  York  City,  at  101  09.  For  description  of  bonds  see 
Chronicle  May  18,  p.  1000. 

Leaveuwortli  (Kan.)  School  District.— Bond  Sale.—Oa 
May  29  the  highest  bid  received  for  the  two  issues  of  4%% 
1  20-year  (serial)  bonds,  aggregating  $44,400,  was  that  of 
Trowbridge  &  Niver  Co.,  Chicago,  at  102'984— an  interest 
basis  of  about  4  148^.     Following  are  the  bids  : 

Trowbrldee  &Ntyer  Co.,Chic.|45,725  00  I  Spltzer  &  Co.,  Toledo tl4,685  00 

A.  B.  Havins,  Leavenworth..  * 6, 630  00  |  a.  A.  Kean.  Chlcaso li.buO  CO 

Kenlow  &  Keiilow .  45,150  00    C.  N.  Hammond  &  Co.,  Kan- 

Ferter,  Holzman  jfc  Co..  Cin....  45,38900       sasCity....  44,47600 

Leavenwortn  Nai.  Bank 45,'.i88  00  I 

For  description  of  bonds  see  Chronicle  May  25,  p.  1049. 

Le-wiston,  Me.— Bond  tiale.—Oa  June  4  the  $185,0  0  33^%  30- 
year  gold  refunding  bonds  were  awarded  to  S  E.  May  & 
Co.,  Lewiston,  at  108'U9— an  interest  basis  of  about  3"G6^. 
Following  are  the  bids 


8.  E.  May  &  Co..  Lewiston  10809J 

Farsou,  Leach  .«  Co..  New  Yorfe.l08"02 
Androscoi.'ffiii  Sav.Bk.,  Lew'ton.107'79 

E.H.Guy  \.Co.,  B-.stnu 107-71 

W.  J.  Hayes  «  Sous,  Boston 107'58 

Maine  Sav.  Bank,  Portland 107-03 

Denison,  Prior  &  Co.,  Cleve 10(J'36 


G.  A.  Fernald  &  Co..  Boston....  106-01 

Adams  <t  Co..  Boston H68a 

K.  L.  Day  &  Co.,  Boston 105-567 

Kstabrook  A  Co.,  Boston l()5-075 

Lewiston  Safe  Dep i05  08 

Lee,  Uif;frmson  &  Co.,  Boston.. 103-75 
B.  U.  Kuillns  Si  Sons,  Boston... It3-6l 


For  414%  Bonds. 
B.  Kleybolte  &  Co.,  CIncin. .. 122.000  00 

For  4«^«  Bonos. 
W.J.  Hayes*  Sons.  Cleve...  22,715  00 
JohnNuveen&Ce.,ChicaKO.  ii2,680  00 


For  description  of  bonds  see  Chronicle  May  25,  p.  1049. 

Lexington  (Mo.)  School  District.- Bond  6'ate.— On  May 
29  the  $10,OCO  5  20-year  (optional)  bonds  and  $12,000  15  30- 
year  (optional)  refunding  bonds  were  awarded  to  Dcvitt, 
Tremble  &  Co.,  Chicago,  at  101-037  for  i%  bonds.  Following 
are  the  bids : 

For  i%  Bonds. 
Devltt,  Tremble*  Co.. Chic. 122,228  28 
Thompson,  Tenney  *  Craw- 

loro,  Chicago 22,a26  00 

Miss.  Val.  Tr.  Co..  St.  Louis. .  22,0»5  00 
R.V.  Montanue  &  Co.. K. City.  2lJ,025  00 
Commercial  Bk.,  LexlnKtou.  2^,000  00 

Interest  will  be  payable  semi-annually. 

Lima,  Ohio.— JVo  Bias  Received. — No  bids  were  received  on 
June  3  for  the  $4,200  4%  per  cent  West  Elm  Street  grading 
bonds  advertised  for  sale  on  that  day. 

Lima  (Ohio)  School  District. — Bonds  Defeated.  -At  the 
election  held  June  3  the  proposition  to  issue  $70,000  high- 
school  building  bonds  failed  to  carry, 

Macon,  Miss.- i^ond  Sale.—Oa  June  4  the  $10,000  b%  1  20 
year  (serial)  school  bonds  were  awarded  to  John  Nuveen  «& 
Co.,  Chicago,  at  101-36.    For  description  of  bonds  see  Chron- 
icle, May  25,  p.  1049. 

Marquette,  Mich.— Bfds, —F'lllowing  are  the  bids  received 
May  27  for  the  $10,000  33^«  refunding  bonds  : 

S.  A.  Kean  (less  f  100) JlO.rOOl  Local  banks. $9,838 

Mason,  Lewis  *  Co.  Uess  $161) .  Iy,0u0  I 

As  stated  last  week,  the  bonds  were  awarded  to  S.  A.  Kean, 
the  price  paid  being  par  less  $100  for  legal  expenses  and 
printing. 

Mendon  (Mo.)  School  District.— Bo/id  O^ertnsr.  — Propo- 
sals will  be  received  until  June  10  by  this  district  for  $4,000 
A%  10-20  year  (optiotal)  bonds.  The  board  reserves  the  right 
to  reject  any  or  all  bids.  E.  M.  Shupe  is  Secretary  of  the 
School  Board. 

Miles  City,  Mont.-BondS'aZe.— On  June  1  the  $8,000  6^ 
5  10  year  (optional)  gold  public- building  bonds  were  awarded 
to  the  Union  Bank  &  Trust  Co.,  Helena,  at  104-125 and  blank 
bonds.     Follow.rg  are  the  bids  : 

Union  Bk.A  Tr.  Co.,  Helena    $8,330  00  1  SeasonKOOd  *  Mayer,  Clo $8.180  00 

K.  L.  Wanner  &  Co  ,  Chicago  .  8.S00  00  |  («.  A.  Kean,  ChlcnK')  8.17600 

C.  H.  Cotlln,  Chioaco 8.281  00  I  K.  V.  MontaKue  Jt  Co..K.  City.  S.OiO  00 

H.  C.  Barroll,  ChK^airo 8,275  Oo  | 

For  description  of  bonds  see  Chroniclr  May  4,  p.  894. 


Miiigo  County  (P.  0.  Williamson),  W.  ysi— Bonds  Not 
,Sc7d.— The  $25,000  3?' 20-30-year  (optional)  bonds  advertised 
lor  sale  on  June  1  were  not  sold.  We  are  advised  that  they 
will  be  re- advertised  for  sale  on  June  24,  1901 

Minnesota.— -Sa/eo/  Cirtificates  of  Indebtedness— On  June 
4  the  Board  of  State  Capitol  Commissioners  awarded  $2.50,000 
'6%  certificates  of  indebtedness  to  the  School  Fund  of  the 
State  of  Minnesota  at  par.  Theee  pecurities  are  dated  July  1, 
1901,  and  will  mature  as  follow^  :  $50,000  July  1,  19j7;  $100,- 
00  J  July  1,  1908,  and  $100,010  July  1,  1909.  Interest  will  be 
payable  pemi  annually. 

Monleznma  County,  Colo.— 5ond  Sale.—Oa  Mav  27  $30,- 

000  4V^?  10  20-year  refuudicg  bonds  were  awarded  to  E.  H. 
Rollins  &  Sons,  Denver,  at  par  and  accrued  interest,  less  a 
commission  that  makes  the  sale  on  practically  a  5%  basis.  No 
other  bids  were  received. 

Mt.  Calm  (Texas)  School  Dlstriet.-Sonds  Fofed.— This 
district,  by  a  vote  of  105  to  4,  has  authorized  the  issuance  of 
$6,500  school  bonds. 

Mt.  Carmel  (III.)  School  District.— Bond  Sale.-Oa  June 
3  the  $5,000  5  per  cent  1- 10-year  (serial)  school  bonds  were 
awarded  to  local  banks  at  a  premium  and  accrued  interest. 

Mnrdock,  Minn. — Bond  Offering — Proposals  will  be  re- 
ceived until  8  P.  M  ,  June  15,  by  tne  Village  Council — E.  H. 
Bruemmer,  Pre.sident— for  $1,500  (i%  15  year  electric- light  and 
waterworks  bonds.  Securities  were  voted  at  the  election 
held  May  27.  They  are  in  denomination  of  $100.  Interest 
will  be  pavable  annually. 

Nashville,  Tenn.— Bond  0^«ringr.— J.  P.  Byrne,  City  Re- 
cord«?r,  will  receive  until  June  20  popular  eubecriptions  at 
110-915  for  $150,000  4?  30-year  electric  light-plant  bondn.  Se- 
curities are  in  denomination  of  |1,000,  dated  July  1,  1901. 
Interest  will  be  payable  semi-annually.  Tnese  bonds  are  ex- 
empt from  city  taxation,  anu  besides  being  a  city  obligation 
they  are  a  first  lien  on  the  electric- light  plant. 

New  York  City. — Bond  Offering. — Proposals  will  be  re- 
ceived until  2  P.  M.,  June  17,  1901,  by  Bird  S.  Coler,  City 
Comptroller,  lor  $3,057,125  90  3i^^  gold  corporate  stock,  as 
follows  : 

$1,600,000  00  Raoid  Transit  Railroad  bonds,  matnrinu  Nov.  1, 1948. 

Hto.tOO  00  bonos  for  approach  to  Harlem  River  Br.,  ma'urine  Nov.  1, 1941. 
6'i7,l'.?5  90  bonds  for  .street  and  park  openinc.    Maturity,  Nov.  1, 1911. 
200.000  00  bonds  for  armories  and  siteo.    Maturity,  Wov.  1,  1941. 
BO.OLO  00  bonds  for  bridge  over  Molt  Haven  Canal.    Maturity,  Nov.  1, 1941. 

Interest  will  be  payable  May  1  and  November  I.  Either 
money  or  a  certified  check  drawn  to  the  order  of  the  City 
Comptroller  upon  one  of  the  State  or  national  banks  of  New 
York  City  for  2%  of  the  par  value  of  the  stock  bid  for  must 
accompany  proposals.  The  above  stock  is  free  from  all  taxa- 
tion in  the  State  of  New  York  except  for  State  purposes. 

Offtr  to  Extend  County  bonds. — Bird  S.  Coler,  City  Comp- 
troller, invites  proposals  from  the  holders  of  the  0%  gold  con- 
solidated stock  of  the  County  of  New  York  maturing  July  1, 
1901,  for  extending  the  maturity  of  all  or  any  part  of  the  re- 
spective amounts  of  such  stock  held  by  them  to  the  following 
dates:  July  1,  1917,  July  1,  1918,  July  1,  1919.  July  1, 1920 
and  July  1,  1921.  The  stock  so  extended  will  be  payable  in 
gold  and  will  bear  interest  at  therateof  3  3-10$?,  payable  Jan. 

1  and  July  1.  Tre  amount  of  stock  which  will  mature  on 
July  1,  1901,is|8,8b5  500. 

The  savings  banks  of  this  city  have  agreed  to  extend  the 
bulk  of  their  holdings  on  the  above  terms.  The  nolders  of 
the  said  bonds  who  are  not  willing  to  have  them  so  ex- 
tended will  be  paid  in  cash  when  they  become  due,  out  of 
the  city  sinking  fund  unless  some  arrangement  can  be 
made  with  parties  who  are  willirg  to  purchase  the  securities 
with  the  understanding  that  they  be  extended  according  to 
the  above  plan. 

These  bonds  are  part  of  an  issue  of  |15.000,000  sold  in  1871, 
largely  in  Europe,  through  A.  Belmont  &  Co.,  to  the  Roth- 
schilds, who  acted  as  the  agents  cf  the  city  in  distributing  the 
interest.  Under  an  amendment  to  the  State  Constitution 
bonds  of  the  County  of  New  York  are  not  considered  in 
figuring  the  limit  of  indebtedness  of  the  city  (see  Chronicle 
Nov.  11,  1899),  and  to  redeem  them  from  funds  now  in  hand 
in  the  city  sinking  funds  (which  are  alwaj's  deducted  in 
figuring  the  limit)  would  lessen  the  borrowing  capacity  of  the 
city  by  that  amount.  In  order  to  retain  the  advantage 
gained  by  such  exemption,  the  City  Comptroller  is  anxious  to 
extend  the  time  of  payment  of  the-e  county  bonds. 

Oswego  (N.  Y.)  School  District.- Bonds  Proi^osed.— The 
issuance  of  |70,000  higb-s  -hool  bonds  is  being  considered. 

Owosso,  Mich.— Bonds  Def eate J. —Thia  city  on  May  14  de- 
feated a  proposition  to  issue  $2-3,000  street- paviug  bonds. 

Ozaukee  County  (P.  0.  Port  Washington),  « is.— Bond 
Sale.—Oa  June  1  tbe  $45,000  i%  bonds  were  awarded  to  Ru- 
dolph Kleybolte  &  Co.,  Cincinrati,  at  102  63  and  accrued  in- 
terest. 


Following  are  the  bids  : 


Stoddard,  Nye  4  Co..  Minn...  $46  900  00 
Uonisun,  Prior  \  Co..Cieve..  15.693  00 
.Mason,  Lewis  i  Co.. ("hicaKO.  46.679  00 
John  Nuveen  &  Co.. Chicago.  46.«03  00 
N.  W  Harris  i  Co.,  Chicjujo.  45,477  00 
Chas.  H.  Coffin,  Chlcaco..  .  45,«61  00 
W.J.Hayes  *  Sons,  Cleve..  45,357  00 


H.  Kleybolte  A  Co.,  CincUi...  .$4«.-206  00 

S.  A.  Kean,  Chlcaao 4(i.Hii5  00 

Merch'ts'  L'a  &  Tr.  Co..  Chic.  ■)6.15i  UO 
TrowbrldKe*NlverCo..(hlc.  4^.112  Oi^ 
W.  J.  Mac  Donald  &  Co.,Chlc.  46,0t<9  oi' 
Port  Washlneton  Slate  B'k..  46.100  00 
Farson,  Leach  *  Co.,  Chic...  45,956  00 

For  description  ot  bonds  see  Chronicle  May  18,  p.  1001. 

Paris,  3io.— Bonds  Voted.— This  place  on  June  3  voted  to 
issue  $20,000  eleotric-lidht  and  water-works  bonds. 

Puterson,  N.  J.— Bond  Sale.—Oa  June  6  tht  $38,000  4!f  re- 
newal bonds  were  awarded  to  N.  W.  Harris  &  Co.,  New 
York,  at  104-67  and  accrued  interest.  Following  are  the  bids  : 

N   W.  Harris  4  Co..  New  York..  104-67      Thompson.Tenney  4  Crawford. 

~-         New  York lOS-881 

Seasoncood  A  Mayer,  Cincln....l03-70 

Jno.  1).  Kveritt  4  Co..  N.  Y 10;<-51 

Estabrook  4  Co.,  New  York .102  07 


Karson,  Leach  4  Co..  New  Vork.li4-2T 
R.  KleTbolte4  Co.,  New  York..ll4-J3 
W.  K.  Todd  4  Co.,  New  York...  104"  10 
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Securities  are  in  denomination  of  $1,003,  dated  May  1, 
1901.  Interest  will  be  payable  eemi- annually.  Principal 
will  mature  May  1, 1911. 

Perry  County,  III.— Bonds  Again  Defeated.— At  the  elec- 
tion held  May  21  the  proposition  to  issue  from  $160,000  to 
$165,000  bonds  to  take  up  outstanding  debt  was  defeated  by 
a  vote  of  599  for  to  605  against.  This  ig  the  third  time  this 
bond  question  has  been  voted  upon  and  defeated. 

riiiladelphin,  Pa.— Bond  0/7ertngr.— Proposals  will  be  re- 
ceived until  12  M.,  June  24,  by  Samuel  H.  Ashbridge,  Mayor, 
for  $9,000,000  S%  30- year  water  bonds.  Securities  are  part  of 
an  issue  of  $12,000,000  bonds,  of  which  $3,000,000  were  sold 
on  Juce  25,  190O,  on  a  basis  of  about  2-d9%.  Securities  will 
be  issued  in  denominations  of  $100  or  multiples  thereof,  as 
desired  by  purchaser.  Interest  will  be  payable  January  1 
and  July  1  at  the  office  of  the  fiscal  ageEcy  of  the  city  of 
Philadelphia.  Proposals  must  be  made  on  blank  forms, 
which  may  be  obtained  from  the  Mayor.  A  certified  check 
or  a  certificate  of  deposit,  payable  to  the  Mayor,  for  5% 
of  the  amount  of  the  loan  bid  for  must  accompany  pro- 
posals. 

Pima  Connty  (P.  0.  Tucson),  Ariz.— Bond  Sale.— On  May 
27  the  $32,000  A%  50-year  gold  refunding  bonds  were  awarded 
to  Martin  Costello,  Tombstone,  at  100'50— an  interest  basis 
of  about  3 '977^.  This  was  the  only  bid  received.  For  de- 
scription of  bonds  see  Chronicle  Mav  18,  p.  1001. 

Pine  Hill,  N.  Y.—Bond  Sale.-  Oa  June  1  $2,000  4^  5-9-year 
(serial)  bonds  were  awarded  to  the  Kingston  Savings  Bank  at 
103'25.  Securities  are  in  denomination  of  $400,  dated  July  1, 
1901.    Interest  will  be  payable  semi-annually. 

Plattsburg,  N.  Y.— Bond  O^eringr.— Proposals  will  be  re- 
ceived until  12  M.,  June  15,  by  A.  Williams,  Superintendent 
of  Water  Works,  for  $25,000  d%%  renewal  water- works  bonds. 
Securities  are  in  denomination  of  $1,000,  dated  July  1,  1901. 
Interest  will  be  payable  semi-annually.  Principal  will  ma- 
ture $1,000  yearly  on  July  1  from  1902  to  1926,  inclusive.  A 
certified  check  for  5%  of  the  amount  of  bid  must  accompany 
proposals. 

Pleasant  Township,  Ind.—Siibaidy  Voted.— At  an  election 
held  May  22  this  township,  which  contains  the  city  of  An- 
gola, voted  a  subsidy  of  $20,000  in  aid  of  the  Goshen  &  Indi- 
ana Traction  Co.    The  vote  was  598  for  to  80  against. 


Pomeroy,  Wash.— Bonds  Fb^ed.— This  city  on  May  29 
voted  to  issue  $14,909  water  bonds.  We  are  advised  that 
these  bonds  will  not  probably  be  offered  for  sale  before  No- 
vember. 

Portsmouth,  Va.— Bond  SaZe.— The  $11,500  4^  30-year  pav- 
ing redemption  bonds,  advertised  for  sale  on  May  15,  were 
awarded  on  June  4  to  the  Merchants'  &  Farmers'  Bank  of 
Portsmouth  at  100'51.  For  description  of  bonds  see  Chron- 
icle May  11,  p.  951. 

Red  Lake  County,  Minn.— Bond  Sale.- O a  May  14  an 
issue  of  $14,000  i}4%  funding  bonds  was  awarded  to  Stod- 
dard, Nye  &  Co.,  Minneapolis,  at  100-821- an  interest  basis 
of  about  4'425^.  Securities  are  dated  May  15,  1901,  and  will 
mature  May  15,  1916. 

Robertson  County,  Texas.— Bonds  Registered.— The  State 
Comptroller  has  registered  an  issue  of  $1,999  refunding 
bridge  bonds. 

Rochester  (Pa.)  School  District.— Bond  Offering.— Pro- 
posals  will  be  received  until  6  p.  m,,  June  10,  for  $41,500  S^% 
bonds.  Securities  are  in  denomination  of  $500.  Interest  will 
be  payable  semi-annually.  Principal  will  mature  $2,000  on 
June  1,  1904;  $1,500  yearly  on  June  1  from  1905  to  1929,  in- 
clusive, and  $2,000  on  June  1, 1930.  Bonds  are  free  from  tax. 
The  total  debt  of  the  district,  iacluding  this  issue,  will  be 
$50,000.  The  borough  of  Rochester  has  a  debt  of  $47,500,  in- 
curred for  water  purposes.  A  certified  check  for  $500  must 
accompany  proposals.  These  are  the  bonds  originally  adver- 
tised for  sale  on  June  3. 

Rock  Hill,  S.  C— Bonds  Proposed.— The  issuance  of  bonds 
to  the  amount  of  about  $60,000  for  the  purchase  of  the  water 
works  and  electric-light  plant  and  about  $35,000  for  sewerage 
purposes  is  being  considered. 

Rockingham  County  (P.  0.  ^Harrisonburg),  Ya.— Bond 
Sale.-  On  May  27  the  $90,000  4%  1-15-year  (serial)  bonds  were 
awarded  to  the  National  Valley  Bank  of  Stauntoa  at  102 — 
an  interest  basis  of  about  3 '70^.  For  description  of  bonds  see 
Chronicle  May  11,  p.  951. 

Rome,  N.  Y.—Bond  Sale.— On  June  3  the  $30,000  3i^i  1-5- 
year  (serial)  street  improvement  bonds  were  awarded  to  M. 
A.  Stein,  New  York,  at  100'46— an  interest  basis  of  about 
3'338^.  For  description  of  bonds  see  Chronicle,  June  1,  p. 
1097. 
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Cascade  Oountv  (Montana) 
School  District  No.  1., 

REFUNDING  BONDS. 

Notice  is  hereby  given  that  in  pursuance  of  the 
provisions  of  Section  1810  of  the  Political  Code  of 
Montana,  as  amended  and  approved  by  the  Seventh 
Legislative  Assembly  of  tie  State  of  Montana, 
March  4th,  1901,  and  an  order  duly  made  by  the 
School  Trustees  of  SCHOOL  DISTRICT  NO.  1  IN 
CASCADE  COUNTY.  STATE  OF  MONTANA,  at  a 
regular  meeting  of  said  School  Trustees  held  on  the 
Sd  day  of  May,  1901,  the  said  School  Trustees  of 
School  District  No.  1  will,  on  the  1st  day  of  July, 
1901,  at  10  o'clock  A.  M.  of  said  day,  at  the  County 
Treasurer's  Office,  in  the  County  Court  House,  in  the 
City  of  Great  Falls,  Cascade  County,  Montana,under 
and  by  virtue  of  said  power  conferred  upon  them  by 
law,  and  by  virtue  of  the  order  aforesaid,  receive 
proposals  and  sell  Refunding  School  Bonds  of  said 
School  District,  in  ttie  amount  of  Sixty  Thousand 
Dollars  (¥60,00ri)  drawing  interest  at  the  ratei)f  four 
percent  per  annum,  payable  semi-annually,  to  wit, 
CD  theflrstday  of  July  and  on  the  first  day  of  January 
of  each  year,  at  the  Office  of  the  County  Treasurer 
of  Cascade  County,  in  the  City  of  Great  Falls. 
Montana. 

Said  bonds  will  be  of  the  denomination  of  One 
Thousand  Dollars  (fl.OOO)  each,  and  shall  be  due 
and  payable  twenty  years  after  the  date  of  their 
Issuance.  The  said  bonds  will  be  made  payable  at 
the  Office  of  the  County  Treasurer  of  Ca'^cade  County 
in  the  City  of  Great  Falls.  Montana. 

Sealed  proposals  for  the  purchase  of  said  bonds 
will  be  received  up  to  the  time  of  sale. 

Bidders  wlil  satisfy  themselves  in  advance  of  the 
sale  as  to  the  legality  of  said  bonds,  and  properly 
certify  transcripts  of  the  School  Trustees'  Records 
will  be  furnished  on  application. 

A  certified  check  or  draft  in  the  amount  of  Two 
Thousand  Five  Hundred  Dollars  ($v!,500)  payable  to 
the  order  of  the  Chairman  of  the  Board  of  School 
Trustees  of  School  District  No.  1,  Cascade  County, 
Montana,  will  be  required  to  accompany  each  bid  as 
a  guarantee  of  good  faith,  and  will  be  forfeited  to 
the  said  School  District  should  the  successful  bidder 
fail  to  take  the  bonds. 

The  said  School  Trustees  reserve  the  right  to  re- 
ject any  and  all  bids  made 

Bids  should  be  marked  "  Bids  on  Refunding  School 
Bonds  "  and  addressed  to  O.  S.  Warden,  Chairman 
Board  School  Trustees,  Great  Falls,  Montana. 

By  order  of  the  School  Trustees  of  School  District 
No.  1,  of  Cascade  County,  State  of  Montana. 

O.  S.  WARDEN,  Chairman. 
A   E.  GARY,  Clerk. 
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S31,000 

aKEENVILLE  CO.,  S.  C. 

COUPON  BONDS. 

NOTICE,— Until  June  15,  1901,  at  12  o'clock  M., 

sealed  bids  will  be  received  at  my  ofBoe  in  the  City 

of  Greenville,  S.   C,    for    $31,000    GREENVILLE 

COUNTY  COUPON   BONDS  to  be  issued  lor  the 

purpose  of  paying  past  floating  indebtedness,  and 

railroad  bonds,  of  said  County.    Said  bonds  to  bear 

date  July  1, 1901,  and  to  become  due  la  30  years  from 

date  and  to  be  of  the  denomination  of  Jl.OOO  and  to 

bear  interest  at  the  rate  of  4  per  centum  per  annum, 

payable  semi-annually  in  New  York  or  Greenville, 

S.  C,  on  the  first  days  of  January  and  July.    These 

bouds  are  exempt  from  State,  County  and  Municipal 

Taxes  by  special  provision  of  the  Act.    Each  bid 

must  be  accompanied  with   a  oertifled   check   for 

$1,000.    The  right  to  reject  any  and  all  bids  is  hereby 

reserved. 

E.  SPEEGLE, 

County  Supervisor. 

CASCADE  CO.,  MONTAl^ A. 

Notice  of  Redemption  of  Bonds. 

Notice  is  hereby  given  that  on  the  1st  day  of  July 
1901,  in  the  City  of  New  York,  State  of  New  York,  at 
the  Chase  National'Bank,  the  County  of  Cascade, 
State  of  Montana,  will  r«deem  outstanding  bonds  as 
follows: 

$110,000  00  7%  Bridge  Bonds,  dated  July  1st,  1891 
due  July  1st,  1911,  and  payable  July  Ist,  1901; 

$20,000  00  7%  Court  House  Site  Bonds,  dated  July 
1st,  1891,  due  July  1st,  1911,  and  payable  July  1st, 
1901. 

VINCENT  FORTUNE. 
Clerk  and  Recorder.  Cascade  Connty,  Montana, 

STODDARD,  NYE  &  CO. 

GUARANTY  BUILDING, 

MINNEAPOLIS,    Minn., 
Own  and  offer,  rakq^Mt  to  prior  sale, 

8200,000 

MINNESOTA  AND  IOWA 

County  and  School  Bonds,  all  direct 
obligations,  and  provided  for  by  lery 
on  all  the  taxable   property   of  the 
mnnicipalities. 
Full  description  on  application. 


INVESTMENTS. 
#e©,ooo 

New    Britain,    Conn., 

3^4^   HIGH   SCHOOL   BONDS. 

Yielding:  Investor  3".J5!(. 

Legal  Investments  for  Connecticut  and 
Maine  Savings  Banbs,. 

Rudolph  Klevbolte  &»  Co., 

I  NASSAU  ST.,  NEW   YORK  CITY. 

N.  W.  HARRIS  &  CO., 

BANKERS, 

Nkw  York.         Chicago.  Boston. 

Issue  Travelers'  ^^^"'  *"  ^'^  " 
Letters  of  Credit 

AVAILABLE  IN  ALL 

PAKTS  OF  THE  WORLD. 

Quotations  furnished  for  purchase,  sale  or  excbanee 

31  Nassau  St.,    (Bauk  of  Commerce    jjew  York. 
A,  »».>»k,  XI,.,  Building) 


Railroad,  Street  RaiU 
way,  Oas  and  Electric 
Light  Companiei' 
Qovemment  and  Itvr 
nicipal  Bonds  Bought 
and  Sold. 


Cable  address  :— SABA. 


MacDonald,  McCoy  &  Co., 

MUNICIPAL     AND    CORPORATION 
BONDS. 

171  La  Salle  Street,  Chicago. 

Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

15  Wall  Street,  New  York. 

STATE,  CITY  &  RAILROAD  BONDS. 

$3,000 
CORPUS    CHRISTI.    TEXAS, 

WATER  BONDS. 

OFFERED  AT  101  AND  INTEREST. 

Bonds  approved  by  Attorney  General. 

Write  for  circular  giving  full  particulars. 

H.  B.   POWELIi    &.  CO.,  Woodstock,  Vt, 


June  8,  1901.] 
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Rossland,  B.  (3. — Debenture  Offering.— PcopoBeds  will  be 
received  until  4  P.  M.,  Jaly  9,  by  Wm,  McQaeen,  City  Qiark, 
fior  the  Ibllowing  debentures  : 

180,000  0%  water  debentureH.  niatiiriri};  25  years  from  Sept.  1,  1899. 
25,000  656  Mrehall  (lebentureH,  maturing  2.'>  yaan  from  June  30,  1900. 
25,000  '>%  water  debeotures,  iualuiint;26  year.s  from  June  30,  1901. 

Securities  are  in  denomination  of  $50J,  and  the  interest 
will  be  payable  annually  at  the  Bank  of  British  North 
America,  Rossi  and. 

St.  Bernard  Parish  (La.)  Second  Drainage  District  — 
Bonds  Voted.— lihia  district  on  May  27  voted  to  issue  $10,000 
5%  road  bonds,  to  mature  yearly  on  June  1  as  follows:  $500 
in  1902  and  1003,  $750  in  1904  and  in  1905,  .fl.OOO  in  1906,  in 
1907  and  in  1008,  |l.r)00  in  1909.  in  1910  and  in  1911.  Secu- 
rities will  be  issued  in  denomination  of  |50. 

Salt  Lalie  City,  Utali.— Bond  Sate.— On  June  4  the  $200,000 
42  20-year  re fundinij  bonds  were  awarded  to  Farson,  Leach 
&  Co.,  Chicago. 

Salnda,  S.  C.—Bond  Election,— An  election  will  be  held 
June  14  to  vote  on  the  question  ot  issuing  $12,000  1-20-year 
(serial)  bonds  in  aid  of  the  Johrston  Saluda  Greenwood  & 
Anderson  Railroad  Co.     J.  W.  Pitts,  Town  Clerk. 

Scranton  (Pa.)  Scliool  District.— Bond  Offering.— Pro- 
posals  will  be  received  until  7:30  p.  M.,  June  10,  by  Eugene 
D.  Fellows,  Secretary  of  the  Board  of  Control,  for  $75,000  i% 
30- year  coupon  bonds.  Securities  are  dated  June  1,  1901. 
Interest  will  be  payable  semi-annually  at  the  office  of  the 
District  Treasurer.  Bonds  are  free  from  all  taxes.  A  certified 
check  for  2%  of  the  par  value  of  the  bonds  must  accompany 
proposals.  Accrued  interest  is  to  be  paid  by  purchaser.  The 
bonded  debt  of  the  district  is  $485,000.  The  assessed  valua- 
tion in  1900  was  |23,020,981.  The  value  of  school  properties 
is  estimated  at  $1,610,384. 

Selma,  Ala. — Bonds  Not  Sold. — Only  one  bid  was  received 
on  May  20  for  the  $25,000  city  building  bonds.'and  this  bid 
was  rejected. 

Soatii  Broolilyn,  Oliio.— Bond  0/rerinfl'.— Proposals  will 
be  received  until  5:30  P.  m.,  June  29,  by  W.  T.  Pupikofer,  Vil- 
lage Clerk,  for  $30,000  5%  sewer  bonds.  Securities  are  issued 
under  authority  of  sections  2835,  2837  and  2709,  Revised 
Statutes  of  Ohio.  They  are  in  denomination  of  $1,000,  dated 
May  1,  1901.  Interest  will  be  payable  semi-annually  at  the 
office  of  the  County  Treasurer.    Principal  will  mature  $10,- 


000  in  fifteen  years,  $10,000  in  twenty  years  and  $10,000  in 
twenty- five  yaars.  A  certified  check,  drawn  on  a  national 
bank,  for  5%  of  the  amount  of  bid  for,  payable  to  the  Village 
Treasurer,  must  accompany  proposals.  Accrued  interest  is 
to  be  paid  by  purchaser. 

Sontli  Omaha,  Neb.— Bond  Sale.— On  June  3  the  $50,000 
4}4i  10-year  refunding  bonds,  advertised  for  sale  on  May  29, 
were  awarded  to  G.  W.  Hoobler,  Omaha,  at  100'626.  This 
was  the  only  bid  received.  Securities  are  in  the  form  of 
coupon  bonds  of  $1,000  each,  bearing  date  of  June  1,  1901. 
Interest  will  be  payable  half-yearly  in  New  York  City. 

Soath  Weymoath,  Mass. — Bonds  Authorized.— The  issu- 
ance of  $25,000  3}4  per  cent  10  19-year  (serial)  echool-house 
notes  has  been  authorized.  Notes  are  in  denomination  of 
$3,5C0. 

Springfleld,  111.— BoTid  Election. — An  election  has  been 
called  for  June  18  to  vote  on  the  question  of  issuing  $294,600 
refunding  bonds.  If  authorized,  the  bonds  are  to  be  dated 
Sept.  1, 1901,  and  to  mature  Sept.  1,  1921:  Interest  will  be  at 
a  rate  not  exceeding  H,  payable  annually.  Two  hundred  and 
ninety  four  bonds  are  to  be  in  denominatiou  of  $1,000  and  six 
bonds  of  $100  each. 

Stark  Coantj,  Ohio.— Bo?id  Sale.— On  May  31  the  $50,000 
4%  131^-year  (average)  refunding  bonds  were  awarded  to 
Rudolph  Kleybolte  &  Co.,  Cincinnati,  at  100-875— an  interest 
basis  of  about  3'^3}i%.  For  description  of  bonds  see  Chron- 
icle May  18,  p.  1002. 

Stockton  High  School  District,  San  Joaqnin  County, 
Ca!.- Bond  O^eHng.— Proposals  will  be  received  until  5  p.  m., 
June  28,  by  the  County  Clerk,  for  $150,000  bonds.  A  certi- 
fied check  for  $1,000  will  be  required  with  bids. 

Stoneham,  Mass.— Bond  O^eringr.— Proposals  will  be  re- 
ceived until  9  A.  M.  to-day  (June  8)  by  F.  E.  Nickerson,  Town 
Treasurer,  for  $87,000  3J^^  water  bonds.  Securities  are  in 
denomination  of  $1,000,  dated  May  1,  1901.  Interest  will  be 
payable  semi-annually  at  the  National  Bank  of  the  Republic, 
Boston.  Principal  will  mature  $5  000  yearly  on  May  1  from 
1908  to  1924,  inclusive,  and  $2,000  May  1,  1925. 

Sunflower  County  (P.  0.  Indianola),  Miss. — Bond  Sale. — 
On  June  3  the  Board  of  Supervisors  sold  $70,000  25  year  re- 
funding bonds  to  F.  R.  Fulton  &  Co.,  Chicago,  at  102'028  for 
5  per  cents,  the  purchasers  to  pay  for  blank  bonds  and  for 


Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES. 

238-240  La  Salle  Street, 

CHICAGO. 
N.  Y.  Office.  1442  Broad-Exchange  Bldg. 


SEND    FOR  LIST. 

June  Investments, 

MUNICIPAL,  RAILROAD  AND  CORPORATION 
BONDS. 

FARSON,    LEACH    &   CO., 
CHICAGO.  NEW  YORK. 


INVESTMENTS. 


MUNICIPAL 

AND 

Public  Service  Corporation 

BONDS. 
E.  H.  ROLLINS  &  SONS, 

BOSTON. 

Denver.  San  Francisco. 

Seasongood  &  Mayer, 

8.  W,  Corner  Third  nnd  Walnut  Streets, 
CINCINNATI,  OHIO. 

MUNICIPAL  BONDS. 

HlKh-(3rade  City,  County,  Town  nnd  School  Bonds 
lasned  In  leading  prosperous  states  oi  tlie  Onion, 
espeolallr  adapted  for  safe  and  permanent  Inveat- 
nwnt  tot  BMatei  and  Truat  Funds. 


OENISON,  PRIOR  &  CO. 

DJEALSBS  ly 

High      Grade      Bonds. 

SEND    FOR    LISTS. 

8  Exchange  Place,  Boston. 
tSl  Euclid  Avenue,  Cleveland. 


MASON,  LEWIS  &  CO. 

BANKERS, 

CHICAGO,  BOSTON, 

Monadnock  BulldInK,         tfO  Devonahire  St. 

MUNICIPAL 

RAILROAD  BONDS* 

CORPORATION       ^*^*^^ 

Choice  Itiaues. 

Street   Railway  ancl  Gas  Companies. 

L,IST  ON  APPL.ICATION. 
WK  OWN  AND  OFFEK. 

STATEofCOAHUILA, 

U.  8.  OF  MEXICO, 

6%  GOLD  BONDS. 

Price  to  yield  3^. 

Trowbridge   &   Niver   Co., 


MNVESTMENTS^ 

LONDON  AND  PARIS 
EXCHANGE,  Ld., 

Bankers  and  Exchange  Agents. 

HEAD   OFFICE  i 

Basildon  House,  Moorgate  Street, 
LONDON,  E.  C. 

The    exchanse    is   prepared    to     entertain 

proposals  tor  Introdncins  South  African 

and  Rhodesian    shares  In  America. 

Only  first-class  propositions. 

Investment  Securities 

FOR 

SAVINGS  BANKS  and  TRUST  FUNDS 
h%  BONDS  A  SPECIALTY. 

EDW.   C.  JONES  &  CO., 


NEW  YORK, 
PHILA.,    - 


1  NASSAU  STREET. 
118  SO.  FOURTH  ST, 


BONDS 


CHICAtJO. 
1st  National  Bank  BMd's. 


BOSTON, 
«0  State  St. 


SOUTHERN    AND   WESTERN 

SECURITIES. 

D.  H.  LIVEIOLORE, 

SUCCKSSOK  TO 

ROSENBEKGEK  Jk  LIVERDIORE 

ai  NASSAU  STREET.  NEW  YORH  . 


T.  B.  POTTER, 

MUNICIPAL  and      DriMne 
CORPORATION      bONDS, 

172  Washington  Street, 
CHICAOO,         •       •       .        ILLS. 

LIST    ON    APPLICATION. 


MUNICIPAL  and 
CORPORATION 

Netting  from  3J^  to  6^  always  on  hand. 

DUKE  M.  FARSON  &. CO. 

115  Dearborn  St.,  CHICAGO. 

Send  for  our  Investment  Circulars. 

F.  R.  FULTON  &  CO., 
Municipal   Bonds, 

171     LA     SALLE     STREETi 

GHICAGG. 

MUNICIPAL  BONDS. 

E.  0.  Stanwood  &U  Co.. 

BANKERS. 

121  Devonshire  Street* 
BOSTON. 
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the  cost  of  exchange.  For  description  of  bonds  see  Chronicle 
April  20,  p.  791. 
Table  Rock  School  District  No.  33,  Pawnee  County,  Neh. 

—Bond  Sale.—Oa  May  15  an  issue  of  fll,500  4  bonds  were 
awarded  to  C.  H.  Imhoflf,  New  York  City,  at  100-87.  Secu- 
rities are  dated  May  1,  1901.  Interest  will  be  payable  annu- 
ally in  Table  Rock,  Principal  will  mature  one  bond  yearly 
on  May  1  as  follows  :  $500  from  1905  to  1909,  inclusive;  $700 
from  1910  to  1915,  inclusive,  and  $800  from  1916  to  1921,  in- 
clusive. 

Utica,  N.  Y.—Bond  Sale.— On  June  3  Isaac  W.  Sherrill  of 
Poughkeepsie  was  awarded  the  following  bonds  : 

$16,798  13  (eiKht  issues)  i%  1-6- year  (serial)  street  bonds  at  100-119. 
36,000  00  b^%  publicimprovemeut  bonds  at  lOlOOa. 
26,00u  00  :  i4%  public-improvement  bonds  at  101-004. 

For  description  of  bonds  see  Chronicle  May  25,  p,  1051. 
Velasco  School  District,  Brazoria  County,  Texas.— Bond 

Election. — An  election  will  be  held  June  '40  to  vote  on  the 
question  of  issuing  $6,000. 10  20-year  (optional)  school- house 
bonds.  If  authorized,  bonds  will  bear  not  over  6^  interest, 
payable  at  the  Velasco  National  Bank. 

Vesta  School  District  No.  102,  Redwood  County,  Minn. 
— Bond  Sale.— On  June  1  the  $4,000  10-year  bonds  of  this  dis- 
trict were  awarded  to  the  First  National  Bank  of  Barnesviile, 
Ohio,  at  par  for  4)^  per  cents 

Waco,  Texas.— jBond  Ordinance  Vetced,— The  Mayor  has 
vetoed  the  resolution  of  the  City  Council  calling  an  election 
to  vote  on  the  question  of  issuing  $60,C00  school- building 
bonds.  The  reason  given  for  the  veto  is  that  the  issuance  of 
the  $400,000  water  and  light  bonds  voted  at  the  election  held 
April  2  will  exhaust  the  bonding  capacity  of  the  city,  and 
hence  it  would  be  useless  to  vote  additional  bonds  at  this 
time. 

Wake  County,  N.  C. — Bond  S'aZe.— The  highest  bid  received 
June  1  for  the  $14,000  5%  30-year  bonds  was  that  of  Feder, 
Holzman  &  Co.,  Cincinnati,  at  112'786.  Following  are  the 
bids: 


Feder,  Holzman  *  Co..  Cin. . .116,790  00 
F.  M.  Stafford  &  Co.,  Chatta- 

cooHa 1.5,785  50 

Seasongood  &  Mayer.  Cincin.  15,77(5  04 
W.  J.  Hayes  &  Sons,  Cleve.. .  16,477  00 


Denlson,  Prior  &  Co..  Cleve.. $15,470  50 
TroTFDridge  &  Niver  Co. .Chic.  15,47<>  (0 

Roby  Robin  son,  Atlanta 15,400  00 

l.amprechl  Bros. Co..  Cleve..  1.5.007  dO 
P.  S.  Brisgs  &  Co.,  Cincin 14,840  00 


For  description  of  bonds  see  Chronicle  May  11,  p.  952. 


Wallingford,  Conn.— Bonds  Proposed.— h.  bill  before  the 
State  Legielatnre  provides  for  the  issuance  of  $54,000  refund- 
ing water  bonds  at  a  rate  of  interest  not  exceedins;  SJ^^.  The 
bonds  are  to  be  in  denomination  of  $1,000,  dated  July  1, 1902. 
Principal  is  to  mature  $6,000  yearly  on  July  1  from  1904  to 
1912,  inclusive. 

Washington.— Bond  Issue.— The  State  Auditor  on  May  27 
issued  $195,000  Z%%  State  bonds,  which  were  taken  by  the 
State  permanent  School  Fund. 

Webb  County,  Tex.— Bonds  Fofed.— This  county  has  voted 
in  favor  of  issuing  $25,000  bonds  to  erect  a  new  jail  at 
Laredo, 

Wellsville,  Ohio.— Bowd  O^eriTjgr,— Proposals  will  be  re- 
ceived until  12  M.,  Jane  29,  by  J.  W.  McQueen,  City  Clerk, 
for  the  following  bonds: 

$200  456  bonds,  maturing  one  bond  of  $100  on  May  1, 1904,  and  $100  May  1, 1908. 
A  check  for  $'25  required. 
700  456  bunds,  maturing  one  bond  of  $100  yearly  oti  Mav  1  frora  1902  to  190.5, 
inclusive,  and  three  bonds  of  $1,00  each  on  May  1, 1906.  CertiUed  check 
for  $1110  required. 
7,000 1?6  bonds,  in  denomination  of  $50n,  maturing  $',000  on  June '.  190-',  and 
$1,500  yearly  on  June  1  from  I9i3  to  1B06,  inclusive.  A  certified  check 
lor  $200  required. 

Securities  are  issued  under  authority  of  sections  2264  and 
2705,  Revised  Sfatutes  of  Ohio.  Intertst  will  be  payable  an- 
nually at  the  office  of  the  City  Treasurer. 

WiliniDgton,  N.  C. — Temporari/  Loan  — This  city  has  bor- 
rowed temporarily  the  sum  of  $40,000  from  local  banks  in 
anticipation  of  the  collection  of  taxes. 

Woodbine,  Iowa.  —  Bonds  Fofed.  —Electric  light  plant 
bonds  to  the  amount  of  §10,000  have  been  authorized. 

Wylam,  Ala. — Bond  Offering. — Proposals  will  be  received 
until  June  11  by  J.  M.  Russell.  Mayor,  for  $5,000  Q%  10-20- 
year  (optional)  gold  school  bonds.  Securities  are  in  denom- 
ination of  $500,  dated  June  1,  lOt^l.  The  above  issue  will 
represent  the  only  indebtedness  of  the  city.  The  assessed 
valuation  is  $110,799  and  the  real  value  about  double  that 
figure.    A  certified  check  for  $250  must  accompany  each  bid, 

lonkerf,  N.  Y.—Bond  0^e?'ingr.— Proposals  will  be  received 
until  4  p.  M.,  June  12.  by  Leslie  Sutherland,  Mayor,  for  $9,400 
4%  bridge  bonds.  Securities  are  dated  July  1,  1901,  aud  will 
mature  $5,000  April  1,  1906,  and  $4,400  April  1,1907.  The 
authority  for  the  issuance  of  these  bonds  will  be  found  in 
Chapter  473,  Laws  of  1900. 


MISCELLANEOUS. 

CERTIFICATES  of  The  Audit  Com- 
pany of  New  York  covering  ac- 
counting and  physical  examina- 
tions of  properties  are  accepted  by 
financial  houses,  and  are  often  made  the 
basis  of  important  underwriting  agree- 
ments. 

The  Audit  Companv 

Aids  clients  to  determine  proper  plans 
for  stock  and  bond  capitalization. 

Arbitrates  upon  conflicting  financial  in- 
terests of  industrial  firms  and  compan- 
ies, providing  a  fair  basis  for  consoli- 
dation. 

May  be  consulted  for  advice  on  any  sub- 
ject requiring  knowledge  of  correct 
commercial  practice. 

May  be  named  in  mortgages  covering 
industrial  and  other  bonds — in  cases 
of  special  agreements  which  safeguard 
the  lien  or  income — to  certify  whether 
such  provisions  are  being  carried  out. 

The  Aud  it  Company  of  New  York 

QUEEN  BUILDING,        N.  Y.  LIFE  BLDG., 
Cedar  &  William  Sts.,    La  Salle  &  Monroe  Sts., 
New  York  Citv.  Chicago, 


ASSETS 
REALIZATION   CO., 

Ashland  Block,  Chicago, 
142  So.  Fourth  St.,  Philadelphia, 

Will  buy  the  assets  of  estates 
in  process  of  llqnidation,  any- 
wliere  in  the  United  States. 


MISCELLANEOUS. 

1850.  1901. 

The  United  States   Life 
Insurance    Co. 

/N    THE    CITY    OF    NEW    YORK. 


Geo.  H.  Burford,  President. 

FINANCE  COMMITTEE: 
Geo.  G.  Williams,  Pres.  Ohem.  Nat.  Bank 

John  J.  Tucker,         -     -     -     Builder 

E.  H.  Perkins  Jr.,  Pr.Imp.aTrad.  Nat  Bk. 

James  R.  Plum,     ....      Leather 

Active  and  stiecessful  Agents  who  desire 
to  make  DIRECT  CONTMA  CTS  with  this 
well-established  and  progressive  Company, 
tfiereby  sectiring  for  themselves  not  only  an 
immediate  return  for  their  work,  but  also 
an  increasing  annual  income  commetisur- 
ate  with  their  success,  are  invited  to  com- 
municate with  MIC  HARD  JE.  COCBRANi. 
Thiid  Vice-President,  at  the  Company'^ 
Office,  277  Broadway,  New  York  City. 


Assets,  over  $<<t,000,000. 

Insurance  in  Force,  over  $40,000,000. 

Fred.  M.  Smith, 

rO  SOUTH  STREET. 

AlJBURBf,  NEW  YORK, 

Auctioneer,     Appraiser     and     Nesotiator 

Makes  a  specialty  of  selling  all  kinds  of  Securltlee 
by  AUCTION.  Stocks  and  Bonds  thoroughly  ad- 
vertised Trill  bring  buyers  when  it  is  known  tne 
hiehe^t,  bidder  is  the  fortunate.buyer. 

A.    Strassburger, 

STOCKS    AND    BONDS    BROKER. 

Southern  Investment  Securities. 

aroNT&oaiEitT,  aijA. 

FOR  SALE. 

SECOND-HAND    SET 

CHRONICLE 

1878     -     -     -      1895. 
WILLIAM  B.  DANA  COMPANY.76H  Pine  St..  N  Y 


MjSCEU-AISl^O^ 

TRANSmiSSION  ROPE. 


CORDAGE 
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t;  SPECIALTIES. 
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THE  AMERICAN 

MANUFACTURING 

COMPANY, 
as  waijIm  stbbjet,  kbw  tobk.. 


Augustus    Floyd, 

82  PINK  STREET,  NEIT  YORK, 

DEALER  IN 

LOCAL  INVESTMENT   SECURITIES 

CITY  RR.  AND  GAS  CO.  BONDS. 
MUNICIPAL.  BONDS. 


The  Mutual  Benefit 

LIFE  INSURANCE  CO.,  NEWARK,  N.  J. 

AMZI  DODD,      ....      President 


Assets  (Market  Values)  Jan.  1, 1901. ..  .$74,311,468  25 
Liabilities  (N.  J.  and  N.  Y.  Standard).  68,186,103  84 
Surplus 6,125,364  91 

MUTUAL  BENEFIT   POLICIES 

Contain 
Special  and  Peculiar  Advantages 

which  are  not  combined  In  the 
POLICIES  OF  ANY  OTHER  COMPANY. 

WANTED: 
Chronicle  issue  of 

FEBRUARY  2,    1901. 
ALSO  JANUARY  ISSUES  OF  1S99. 

Quotation  Supplement, 

JANUARY   1901. 
Will  pay  15  Cents  a  Copy. 

WILLIAM  B.  DANA  COMPANY 
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CLEARING  HOUSE  RETURNS. 

The  following  table',  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day,  June  15, 
have  been  $2,341,854,163,  against  $2,745,636,449  last  week  and 
$1,524,566,296  the  corresponding  week  last  year. 


OleaHng>—lMurn»  iv  Teieorapft. 
Week  Ending  June  18. 


New  york 

Boston 

Philadelphia 

Baltimore 

ChloaKO 

St.  Louts 

New  Orleans 

Seven  oitles,  6  days. 
Other  cities,  5  days 


Total  all  oitles, 6  days. 
All  cities.  1  day 


Total  all  oitles  for  week. 


1901. 


»l,a46,518,201 

113,338,005 

109,941,488 

19.558,717 

126,470,043 

86,868,467 

8,001,833 


|1,6B9,28»,3L7 
217,476.923 


11,906,706,330 
485,087,928 


(3,341,834,168 


1900. 


1698,715,841 
95.152,814 
79,472,280 
16.753,617 
113,2»7,558 
39,844.068 
6.968,207 


11,038.608,763 
210,127,923 


$1,348,826,686 
876,739,610 


$1,624,666,396 


P.  Cent 


+78-3 
+191 

43S-a 

+16  7 
+11-7 
+28-0 
+22-1 


+56-7 
+17-8 


+52-7 
+57-8 

+63  6 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday 
night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  June  8,  and  the  results  for  the  correspond- 
ing week  in  1900,  1899  and  1898  are  also  given.  Contrasted 
with  the  week  of  1900  the  total  for  the  whole  country  shows 
a  gain  of  77'1  per  cent.  Outside  of  New  York  the  increase 
over  1900  is  29-8  per  cent. 


Olearingi  at— 


New  York 

Philadelphia 

PlttsburK 

Baltimore 

Buffalo 

Washington 

Albany 

Rochester 

Syraonae 

Bcranton 

WllmlnRton 

AlnKhamton. 

Chester 

OreensbnrK 

WheellnH,  W.Va, 
Total  Middle.... 


Week  endint  Jv/ne  8. 


1001. 


,809,884,388 

144,869.6a4 

46,586,926 

24,606,638 

6.99(9.712 

8,148,182 

8,636.001 

4,800.167 

1,848,557 

1,863,804 

945,778 

891,030 

584,878 

608,888 

687,233 


a.l38,007.4U6 


1900. 


893,061,097 

85,968,810 

84,880,610 

Sl.014.031 

6,386,696 

8.059,169 

8,691,801 

8,688,879 

1,186,746 

957.079 

884.456 

404  900 

316.168 

893,719 

Not  Include 


1901. 


P.  Cent. 
+U1-6 
+68  6 
+86-7 
+16'8 
+28  4 

+8'7 
+810 
+66  6 

+4-7 
+414 

+69 

-84 

+69  0 

+89-2 

d  In  tot 


1899. 


1.089.803,604 
78,424,851 
88,604,684 
83,799,908 
6.165.ett8 
8,701,016 
2.674.750 
2,044,634 
1,136,18H 
1,067.927 
789  lii.S 
368,700 
370.000 


al. 


1898. 


747,874.944 

65.586,146 

16,867.S40 

18  410.U0 

4,24.1.029 

8,lii6,204 


181S.100 

1,355  491 

866.620 

624,202 

348.700 


Oltaringi  at— 


Boston 

Providence 

Hartford 

New  Haven 

eprlnKfleld 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

HolToke 

Total  New  Bng. 


Chlcaso 

Cincinnati 

Detroit 

Cleveland 

Milwaukee 

Colambas 

Indianapolis 

Peurla 

Toledo I 

Qrand  Rapids 

Dayton  

HvansvUle 

Yonngstown 

SprtniTfleld,  111 

Lexington 

Akron 

Kalamazoo 

Rookford 

Springfield,  Ohio.. 

Canton  

Jacksonville,  111.... 

Quincy 

Bloomlngton. 

Jackson , 

Ann  Arbor , 

Tot.Mld.We8t'n. 


San  Francisco. 
Salt  Lake  City. 

Portland 

Los  Angeles... 

Seattle 

Spokane 

Tacoma. 

Helena 

Far(?o 

Slouz  Fails 

Total  Paciflo. 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

iJenver 

St.  Joseph 

Des  Moines 

Davenport.. 

Sioux  City 

Topeka 

Wichita 

Fremont. 

Hastings 

Colorado  Springs.. 
Tot.  other  West. 


1.057.191,6401    4-102  2  1.179.063,8931    859,678.788 


St.  Loaia 

New  Orleans 

Louisville 

Qalveston 

Houston 

Savannah 

Richmond 

Memphis. 

Atlanta 

Nashville. 

Norfolk 

Augusta 

Knozville 

Fort  Worth 

Birmingham'. 

Macon 

Little  Rock 

Chattanooga 

Jacksonville. 

Total  Southern.. 

Total  all 

Outside  N.  York. 

OAMADA— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Victoria 

Vancouver 

Quebec 

Total  Canada  — 


Wtek  ending  June  8. 


1901. 


108,309,318 

6,049.900 

8,881,814 

1,638.081 

1,640,260 

1,466,684 

1,868,824 

797,060 

769,760 

517,608 

868,866 


169,786,816 

164.906,438 

22,050,800 

13,087,867 

14,864,984 

7.418,084 

7.954,100 

4.815.«e6 

8,415,638 

2.28S,827 

1,888,869 

1,205,801 

931,744 

4C8,6i)5 

606,820 

647.488 

662,700 

432,810 

815,617 

818,319 

853,424 

106,914 

893,341 

279.841 

250,889 

101,986 


847.814,996 

81,170  818 

8,140,748 

8,600,000 

8,095,77fc 

8,163.464 

1,846,786 

1,237.126 

689,888 

410,388 

280,639 


36,863.610 

10,063,986 

11,600,COO 

6,896.493 

4,818,187 

4,193,896 

5,596,898 

1,689.882 

1,100,000 

1,806,686 

899,388 

664,181 

186,814 

160.000 

710,188 


67.907,630 

51.006.080 

9,884  986 

10.061,426 

8,580,600 

3  616,168 

2,374,788 

4,123.809 

8,420,000 

1,888.708 

1,468,767 

1.843.208 

739.994 

628,170 

1,050,864 

885,000 

657,000 

467,686 

484,487 

841,386 


1900. 


118,888,744 

6,678,100 

8.881,886 

1,466,680 

1,333,908 

1,198  945 

892,012 

825.878 

571,898 

447,185 

889,661 


1901. 


188,864,174 

138  264  828 

18,285,460 

8,708,685 

12,287,184 

5,894.031 

5.611,600 

3,813,468 

1,706,086 

8,018,799 

1,187,668 

1,064,;  83 

869,186 

388,786 

604,954 

438,838 

669,100 

429,048 

258.128 

868,4^6 

306,000 

163,280 

826.000 

219,586 

180.000 

Not  Include 


P.  Cent. 

+88  8 
+6  6 
+841 
+12-6 
+880 
+814 

+5a-7 

-8-4 

+82-8 
+15  7 
+81*0 


200,915.892 

18  998^071 

1.946.488 

2,015.444 

2,800.745 

8,821,165 

1,187,140 

1,349,984 

612,46J 

378,808 

177,887 


+86-8 

+21'0 
+80-6 
+50-8 
-I-210 
+25*8 
+41  8 
+49  9 
+416 
+10  1 

+8'6 
+13"2 

-1-7  1 
+22-8 
+20-0 
+28'8 
+16  4 

+80 
+88  1 
+28"^ 
-t-16  8 
+28-6 
+30-4 
-(-87-8 
+936 
d  In  tot 
+28  3 


81,180,867 

14.861.850 

18,268,789 

6,876,269 

4,945,482 

8,968.104 

6,844,678 

1,408,854 

1,127,168 

1,878,181 

748,807 

663,788 

169,876 

175,000 

Not  Include 


95,086,108 
».745.68e.449 


846,808,067 

18.640  668 

18.796,889 

1.960,691 

1866,488 

817,488 

856,143 

886,710 

888,897 

1,788,892 


68,499,726 

38.046.158 

8,078.671 

7510,781 

a.730.000 

a.846.768 

3.281,907 

4,085.465 

3,469,637 

1.681,961 

1,704,101 

1,897.736 

611,089 

601,683 

1,840,080 

827,118 

584,000 

431,609 

468,4  U 

846,892 


+28  2 
-6-2 
+3-3 
—2-7 
+0  8 

+*Z 

+16-9 
-2  4 
+2-2 

+20-2 
+01 

+16"« 

-86 

d  in  tot 


78,886,037 
1,649,087,886 


1898. 


134,816,864 

«,046,300 

8,234,044 

1,848,488 

1.600,888 

1,806.686 

1,492,859 

998,889 

688,301 

4''3,e68 

280.000 


161,089,977 

188,985,837 
14.335.9:0 
8,761,687 
9.8M,177 
6,817,186 
6,636,900 
8,603,468 
1,789,832 
2227,759 
1,088,318 
1,089,948 

70i,e3r 

832,909 
842,884 
340,559 
409,000 
898,240 
293,598 
284,817 
299,718 
149,026 


al. 


180,850,789 

17,883,727 

2,188,94b 

1,698,162 

1,678,784 

1,655,600 

1.809,610 

778.603 

625,044 

876,264 

168,504 


37,402,077 

11,936.360 

11,041,478 

6,646,375 

5,031,770 

8.365.778 

3,234,882 

1,537,819 

958,638 

1,068,878 

642,462 

502,444 

164,760 

137,886 


601,876,838 

14.671  848 
11.696,481 
8.839,998 
1,668,6481 
801.888 
778,184 
671.887 
990.697! 
Not  Include  d 


+8-2 

+64-4 

+15  6 

+33-8 

-7  7 

+83'9 

-26'3 

+2'4 

-1*6 

+20  8 

— 18*8 

-8  9 

+20  8 

+8'4 

-158 

+0-S 

+0-8 

-HTS 

+48 

4-886 

+29-7 

_+7ri 

+29^ 


+87'2 
-{-18-0 
-18  6 
+19-4 

+8M 

-i-9-9 
+831 
-10  8 
In  tot  at 


45.100  410 

32.476.194 

7,244.186 

8,878,6!18 

8  788,860 

8,668,412 

8,848,115 

2  654,H0 

2.364.880 

1.617,988 

1,540.6J8 

1.074^55 

l,0fll,30» 

788  997 

1,876250 

566,160 

406.000 

883.813 

817.741 

280,019 


70.188  Blf 
1,658.109,404 


613.800.900 


16,154  386 

9,740.542 

8,119.991 

1,859,100 

787.084 

782  634 

695  910 

714  970 


1896. 


100.858,681 

0,053,800 

8,440,108 

1,805,817 

1J366,181 

1,886,400 

1,290,834 

708,689 

618.678 

844,686 


116,016,781 

118.808,186 

18.127,650 

6.664,144 

6,868,986 

4,808,688 

8,850,000 

2,687,818 

1.603,981 

1,739  864 

986,866 

781,987 

718,887 

281,746 

800.000 

280,170 

846,900 

849,185 

888,188 

838.698 

190,860 


168.748^70 

14,019,057 

1.661,889 

1,835.804 

1,426,041 

1,377,978 

889.43S 

1,008,000 

676,268 

267,794, 

95,798 


28,787,047 

10,386.878 

8,058.994 

6.158,831 

4.203.069 

8,897,088 

3,870.380 

1,848.567 

868,893 

679,371 

605.608 

465,168 

187,843 

111,330 


89,126.870 

88,496,004 
8,748,800 
6,844,018 
8,811,400 
8.468.860 
1,985,681 
8.686.040 
1,488,884 
1,804,998 

i,ieao80 

880,668 
030,901 
641.306 
938.831 
43S8SS 
378,000 
3^8  969 
867.865 
838.3<0 


69 1'68,538 
1357.859.084 


009.3SO.180 


14,883  184 

8  676,460 

1.912.608 

1380.168 

866,017 

761,087 


IbTsToTS  ^38.813.3TV.        +1H-7:  '    3?.1B5  606 
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THE  FINANCIAL  SITUATION. 
Oar  Wall  Street  market  has  been  somewhat  unset- 
tled during  the  week,  notwithstanding  all  the  condi- 
■tions  have  been  favorable,  unless  we  except  the 
remarkable  bank  statement  of  last  Saturday,  added 
to  the  hardening  of  foreign  exchange,  which  together 
encouraged  a  fear  as  to  the  future  of  the  money  mar- 
ket. Ramors  about  an  unfavorable  crop  condition 
have  been  abundant;  but  they  appear  to  have  been 
manufactured,  for  now  that  we  have  all  the  facts,  of- 
ficial and  private,  the  grand  results,  as  we  stated 
them  a  week  ago,  appear  to  have  been  accurate. 
Below  in  this  article  we  have  remarked  upon  the 
Government  figures  and  the  general  crop  situation. 
Expressed  in  a  single  sentence,  the  prospect  to-day 
appears  to  favor  a  considerably  increased  wheat  crop, 
with  most  likely  an  enlarged  foreign  as  well  as  home 
demand  for  it,  while  the  other  cereals  are  making 
jgood  progress,  except  corn,  which  is  still  backward. 


The  recent  course  of  Stock  Exchange  values  has 
given  evidence  of  a  more  healthy  condition  than  pre- 
vailed in  the  weeks  preceding  the  panic.  And  yet, 
although  there  has  been  a  manifest  inclination  to  be  less 
•venturesome,  numerous  and  material  advances  of  in- 
dividual properties  are  all  the  time  taking  place — a 
^development  the  zoologist  or  botanist  might  call  sports, 
l>ecau8e  so  out  of  character  with  what  would  be  consid 
ered  the  natural  growth  so  soon  after  such  a  severe 
collapse.  If  prices  of  stocks  were  not  already  high, 
present  crop  prospects  added  to  the  other  features 
declaratory  of  continued  general  industrial  prosperity 
might,  in  the  ordinary  way  Wall  Street  has  of  dis- 
counting events,  lead  to  a  general  rise.  But  what  such 
a.  state  of  affairs  would  produce  in  a  normal  condition 
of  the  market  has  been  more  than  anticipated;  so 
far,  indeed,  that  even  current  prices  cannot  be 
considered  warranted  until  dividends  shall  have 
been  materially  added  to.  On  a  revenue  basis 
bonds  are  to-day  not  selling  as  high  as  stocks;  and 
this  has  been  a  long-continuins;  condition.  The  reason 
urged  for  that  relative  situation  has  in  the  main  been 
that  earnings  warranted  current  prices  and  that  pro- 
ispective  increases  in  earnings  j  ustify  further  advances. 
l\ow  at  length  the  public  is  beginning  to  realize  that 
earnings  have  little  to  do  with  individual  holders'  in- 
come from  stock  investments,  so  long  as  they  are  not 
distributed  but  paid  out  for  repairs,  improvements 
and  new  construction.  Dividends  are  increasing,  but 
©yen  the  increases  fail  to  support  current  quotations; 
Tumors  of  dividends  have  to  be  used  to  fill  up  the  in- 
terval. 

Under  these  circumstances  the  problem,  what  is  it 
that  is  supporting  tliese  abnormal  prices,  forces  itself 
oa  the  attention.  Foremost  among  the  influences  is 
no  doubt  a  speculation  of  a  peculiar  sort.  This  spirit 
iias  very  little  to  do  with  earnings,  though  they  be 
large  and  increasing,  and  larger  still  in  prospect. 
There  is  another  feature  in  the  situation  which  is 
iiaving  even  more  influence.  It  is  the  combinations 
fcof  xjompanies  and  interests  which  are  believed  to  be  in 
2«?ogTess  and  the  buying  up  of  stocks  for  those  pur- 
^o9Sg«  We  have  several  times  referred  to  this  infla- 
•enoe  in  this  column.  Stocks  of  certain  companiesj 
^he  -oontrol  of  which  was  being  sought,  have  hereto- 
fore Ibecome  scarce,  a  corner  having  unwittingly  been 
produced  in  the  Northern  Pacific  through  such  an 
^affort.    That  incident  and  others  somewhat  similar 


cannot  be  forgotten.  Now,  as  numerous  further  com- 
binations are  reported  and  understood  to  be  in  process 
of  evolution,  the  mind  turns  back  to  what  has  hap- 
pened and  is  encouraged  to  accept  the  assurance  that 
a  similar  situation  is  in  store  for  the  stocks  now  con- 
cerned. 


Iron  production  in  the  United  States  is  rising  to 
higher  and  still  higher  totals.     The  usual  monthly 
compilation  of  the  "Iron  Age"  has  been  issued  this 
week,   and  it  shows  that  during  May  there  was  a 
further  addition    to  the    production  of    the  active 
furnaces  in  amount  of  13,380  tons  per  week.    This 
brings  the  output  per  week  up  to  314,505  tons.    The 
magnitude  of  this  total  may  be  judged  when  we  say 
that    it    was    not    until    the    1st  of  May   that   for 
the  first  time  in  the    country's  history  the  300,000- 
mark    was    reached.     The    314,505    tons    per    week 
now  reported  for  the  first  of  June  is  at. the  rate 
of  fully    16^    million    tons  per  year.     Another  im- 
portant fact  is  that  the  further  increase  in  output 
during  the  last  month  was  reached  with  an  actual  de- 
crease in  the  number  of    furnaces  in  operation,   this 
number  being  252  for  Jane  1,  against  256  for  May  1. 
A  year  ago,  when  the  output  per  week  was  296,376 
tons,  there  were  293  furnaces  contributing  to  the 
product,  being  41  more  furnaces  than  at  present.    The 
conclusion  appears  justified,  therefore,  that  it  is  the 
modern-built,  well- equipped  furnaces — those  that  can 
make  iron  at  a  minimum  of  cost — that  are   the  prin- 
cipal instruments  in  the  present  marvelous  output. 
Iron  is  now  selling  at  25  to  75  cents  a  ton  less  than  a 
month  ago,  and  the  price  is  of  course  several  dollars  a 
ton  b elow  the  quoted  figures  at  this  time  in  1900 .  These 
lower  prices  obviously  tend  further  to  stimulate  con- 
sumption, and  this  is  by  all  odds  the  most  encourag- 
ing feature  in  the  situation,  namely  the  fact  that  the 
basis  of  values  is  not  so  high  as  to  check  the  demand 
for  iron,  and  that  the  increase  in  production  comes 
in  great  part  from  an  enlarged  output  by  the  best- 
situated  and  best- equipped  plants.     Earnace  stocks 
sold  and  unsold,  according  to  the  tabulations  of  our 
contemporary,  still  keep  contracting,   in  face  of  the 
unprecedented  production.    The  "Age"  reports  the 
total  of  stocks  June  1st  only  407,723  tons,  against  438,- 
288  tons  May  1st,  476,875  tons  April  1st,  536,443  tons 
March  1st,  556,764  tons  February  1st  and  558,663  tons 
January  1st,  showing  a  steady  and  uninterrupted  de- 
cline. 


The  report  of  the  Agricultural  Bureau  at  Washing- 
ton on  the  condition  of  the  country's  crops  reflects  on 
the  whole  a  gratifying  agricultural  situation — so  far 
as  the  promise  at  this  early  stage  of  the  season  is  con- 
cerned. In  the  case  of  winter  wheat,  it  is  of  course 
possible  to  speak  with  considerable  definiteness,  as 
harvest  time  for  that  crop  is  near.  The  impairment 
of  condition  by  last  month's  drought  proves  to  have  been 
much  less  than  the  newspaper  reports  of  damage  done 
had  led  the  public  to  expect.  The  Department  has 
lowered  its  average  for  that  crop  6*3  points,  bringing 
it  down  to  87 '8.  Bat  even  this  decline  of  6*3  points 
seems  subject  to  qualification.  The  Bureau's  figures 
are  intended  to  show  the  state  of  things  for  the  1st 
of  June.  Then  the  drought  was  at  its  worst;  since 
then,  as  the  reader  knows,  copious  rains  have  worked 
a  change  for  the  better,  so  that  it  seems  likely  a  re- 
port for  the  present  date  would  show  a  much  higher 
average  condition.     Bat  taking  the  figures  just  as 
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reported  they  ehow  a  suflBciently  pointed  contrast 
with  other  years  to  indicate  how  very  much  better 
the  outlook  is  the  present  season.  For  at  87-8  for 
June  1  the  average  of  winter  wheat  this  year  com- 
pares with  82-7  in  June  last  year  and  with  but  67-3 
in  June  1899.  At  the  same  time  the  area  in 
winter  wheat  stands  at  28,267,000  acres,  against  26,- 
236,000  acres  harvested  in  1900  and  only  25,358,000 
acres  in  1899.  Condition  in  Kansas  is  not  as  exception- 
ally high  as  it  was  in  1900,  when  the  report  made  the 
average  102,  but  at  87  it  compares  with  only  53  in  1899, 
while  the  acreage  of  the  State  is  larger  than  either  last 
year  or  the  year  before.  Texas  appears  to  have  suffered 
serious  damage,  its  average  being  down  to  46;  but 
in  the  Middle  West  the  situation  is  reversed,  and  Ohio 
and  Indiana  both  show  an  average  of  90,  against  but 
30  last  year,  and  Illinois  84,  against  63.  For  Cali- 
fornia the  comparison  is  92,  against  82.  To  this  must 
be  added  a  greatly  improved  outlook  for  the  dpring- 
wheat  crop,  which  starts  the  season  with  a  ■  ondition 
of  92,  against  87*3  last  year  in  June,  thoug'  the  acre- 
age is  only  15,059,000  acres,  against  16,25  j,000  acres. 
Evidently,  if  the  present  promise  is  w  aintained,  we 
shall  have  this  year  an  exceptionally  arge  total  crop 
of  wheat. 


The  Bank  of  England  this  week  made  a  further  re- 
duction in  its  official  rate  of  discount  from  3^  per  cent 
to  3  per  cent,  and  there  is  now  some  expectation  that 
the  Bank  of  France  will  soon  reduce  its  rate.  The 
Bank  of  Bombay  has  lowered  its  rate  of  discount  from 
7  per  cent  to  6  per  cent.  The  Bank  of  Belgium  and 
the  Bank  of  the  Netherlands  reduced  their  rates 
from  3^  per  cent  to  3  per  cent. 

The  striking  feature  of  last  week's  statement  of  the 
New  York  Associated  Banks  was  the  unexpectedly 
large  increase  of  $21,284,400  in  the  item  of  loans. 
This  was  probably  caused  by  financial  operations  in 
connection  with  the  Union  Pacific  convertible  bonds, 
by  the  Tobacco  consolidation  and  by  the  St.  Louis  & 
San  Francisco  bond- refunding  negotiations.  The 
cash  was  reduced  $2,981,400— the  loss  of  $2,160,300 
specie  reflecting  the  remainder  of  the  $4,000,000 
gold  exports  of  the  previous  week,  only  the  average 
amount  for  that  period  being  then  reported.  De- 
posits were  increased  $19,720,600  and  the  surplus 
reserve  was  reduced  by  $7,911,550,  to  $13,341,500. 
Purchases  of  redeemable  bonds  through  the  New 
York  Sub-Treasury  were  moderate  during  the  week, 
and  the  amount  paid  at  the  New  York  office  for  bonds 
was  1402,331  03,  making  $11,431,962  24  thus  far  dis 
bursed  at  this  office.  It  is  reported  that  some  of  the 
banks  are  disposing  of  those  of  the  redeemable  bonds 
which  are  deposited  at  the  Treasury  as  security  for 
public  money,  and  are  substituting  the  2  per  cents  as 
such  security. 


Money  on  call,  representing  bankers'  balances, 
loaned  during  the  week  quite  uniformly  until  Fri 
day  at  3^  per  cent  and  at  2^  per  cent,  averaging 
3  per  cent.  Then,  however,  there  was  a  tempor- 
ary advance  to  4^  per  cent.  On  Monday,  Tues- 
day and  Wednesday  loans  were  at  3^  per  cent 
and  at  2^  per  cent,  with  the  bulk  of  the  busi- 
ness at  3  per  cent.  On  Thursday  transactions 
were  at  3  per  cent  and  at  2J  per  cent,  with  the  ma- 
jority at  3  per  cent.  On  Friday  loans  were  at  4^^  per 
cent  and  at  2^  per  cent,  with  the  bulk  of  the  business 
at  3  per  cent.    Time  contracts  were  firmly  held  early 


in  the  week,  but  towards  the  close  the  tone  becamo 
easier  and  offerings  were  at  3^  per  cent  for 
thirty  days  to  four  months,  3f@4  per  cent 
for  five  months  and  4  per  cent  for  six  to  seven 
months,  on  good  mixed  Stock  Exchange  collateraL. 
The  demand  was  chiefly  for  loans  for  the  longer 
periods.  There  was  a  little  better  supply  of  commer^- 
cial  paper  noticeable  during  the  week,  but  the  Inquiry^, 
especially  from  the  interior,  continues  so  urgent  that^ 
the  increased  offerings  were  promptly  absorbed.  Local! 
buyers  do  not  seem  to  be  eager  for  paper  at  coxzaiLt 
rates,  which  are  3^@4  per  cent  for  sixty  to  nicety  day 
endorsed  billsjreceivable,  4@4^  per  cent  for  prime,  andL 
5@5^  per  cent  for  good  four  to  six  months'  single 
names. 


As  noted  above,  the  Bank  of  England  minimum  rate 
cf  discount  was  again  reduced  this  week  from  3}  per 
cent,  to  which  it  was  lowered  last  week,  to  3  per  cent»- 
The  cable  reports  discounts  of  sixty  to  ninety  day 
bank  bills  in  London  2^@2^  per  cent.  The  open 
market  rate  at  Paris  is  1|@3  per  cent,  at  Berlin  it  is  3:^ 
@3f  per  cent  and  at  Frankfort  .3 f  per  cent.  According 
to  our  special  cable  from  London  the  Bank  of  England 
gained  £537,255  bullion  during  the  week  and  heldH 
£37,175,483  at  the  close  of  the  week.  Our  correspon- 
dent further  advises  us  that  the  gain  was  due  to  the 
import  of  £146,000  (of  which  £81,000  were  bought  in 
the  open  market  and  £65,000  received  from  Australia), 
to  £598,000  nei  received  from  the  interior  of  Great 
Britain,  and  exports  of  £207,000,  of  which  £200,000 
were  to  Cape  Town  and  £7,000  to  Brazil. 


The  foreign  exchange  market  has  been  generally 
dull  this  week  and  about  the  largest  business  has  been: 
in  long  sterling.     The  demand  for  this  class  of  ex- 
change has  been  stimulated  by  the  growing  ease  inL* 
discounts  in  London,  which  caused   the  reduction.  !i2u 
the  Bank  rate  this  week,  the  easier  discounts  making: 
long  sterling  more  desirable  than  short  for  remittaace. 
Consequently  sixty- day  bills  have  advanced,  while  de- 
mand drafts  have  remained  practically  unchanged.  It 
Is  reported  that  there  has  been  a  better  supply  of 
commercial  bills  this  week  drawn  against  current  ship- 
ments of  grain  and  cotton,  and  also  that  there  con- 
tinue    to    be    offerings    of    commercial    "futures'"*" 
deliverable    In    August    and     September,    when    it 
large      movement     of     grain     to     the    Contineiife 
Is  expected.     One  feature  of  the  market  has  been  ae 
decline  In  francs,  caused  by  the  low  discounts  ruling 
at  Parle;  but  marks  were  In  demand  for  remittance  inj. 
connection  with  the  semi-annual  settlements  at  Ber- 
lin, and  It  Is  thought  quite  possible  that  some  gold- 
may  be  shipped  to  Germany  next  week,  so  as  to  reach 
Berlin   In  time  for  these  settlements.     There  was  a 
withdrawal  on  Friday  from    the    Sub-Treasury    of 
$500,000  gold  coin  by  the  National  City  Bank,  which 
was  intended  for  shipment  to  Berlin  to-day,  but  later 
the  destination   was   changed  and   $400,000  of   the 
amount  was  shipped  to  Amsterdam.     The  Assay  Offiea 
paid  $758,515  83  for  domestic  bullion.     Gold  recelvec!. 
at  the  Custom  House  during  the  week,  $46,941.. 


Nominal  rates  for  sixty  day  sterling  were  advancfeS' 
by  some  of  the  drawers  to  4  86^  In  consequence  of 
lower  discounts  In  London,  but  sight  remained  unaI-> 
tered  at  4  89.  Rates  for  actual  business  opened  ok 
Monday  unchanged,  compared  with  those  at  the  close' 
on  Friday  of  last  week,  at  4  85i@4  85|  for  long,  4-88^ 
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4  88^  for  short  and  4  89@4:  89^  for  cables,  and  while 
the  market  was  firm  for  the  former,  no  change  was 
made  in  rates  until  Thursday,  when  there  was  an  ad- 
vance of  one- quarter  of  a  cent  in  long,  to  4  85f  @4  86, 
short  and  cables  remaining  unaltered  and  steady  in 
tone.  The  market  was  quiet  on  Friday,  and  it  was 
not  quotably  changed.  The  following  shows  daily 
posted  rates  for  exchange  by  some  of  the  leading 
drawers. 

DAILT  POSTED  BATES  FOE  FOKBIOM  BXOHAHGB. 


FBI., 

June  7. 

MON., 

June  10. 

TmiB., 

Jtme  11. 

W«D.. 

June  12. 

Thttb., 

June  13. 

FBI.. 
Jume  14. 

Brown  Bro. \^,,^r^- 

4  86 

4  89 

86M 

89 

i3« 

89 

86X 
89 

8e« 

89 

Bartnd.                 <  60  days. 

MaKOnn  &  Co..  ( Sight... . 
Bank  British        <  60  dayi. 

No.  Amerloa...    Slffht.... 

486 
489 
486 
489 

86 
89 

86 
89 

66 
89 

86 
89 

86 
89 
86 
89 

86 
89 

8^ 

Bank  of                4  60  days. 
Montreal (Sight-.. 

4  86 
489 

86 
89 

86 

89 

86 
89 

86 
89 

^ 

Canadian  Bank    ( 60  dayi. 
of  Commerce. .  (  Sight... . 

486 
4  88 

86 
89 

86 
89 

86 
89 

86 
89 

86 
89 

Heldelbaoh,  lok-  ( 60  days, 
elhetmer  A  Co.    Sight.... 

486 
4  89 

86 
89 

iS« 

13^ 

19^ 

iS^ 

I.a«irdFrere....||?gt»^; 

486 
4  89 

86 
89 

^ 

8^« 

i3« 

i« 

Merohanu' Bk.    < 60  days, 
of  Canada }  Sight... . 

4  8Cii 
4  89 

86 
89 

86 
89 

86 
89 

86 

89 

86 
89 

The  market  closed  with  long  at  4  85f  @4  86,  short 
at  4  88i@4  88i  and  cables  at  4  89@4  89i.  Commercial 
on  banks  4  86i@4  85|  and  documents  for  payment 
4  85@4  86.  Cotton  for  payment  4  85@4  85i,  cotton 
for  acceptance  4  85J@4  85|  and  grain  for  payment 
4  85|@4  86.  

The  following  gives  the  week's  movements  of 
money  to  and  from  the  interior  by  New  York  banks. 


W$€k  Ending  June  1ft,  1901. 

Rectivtd  t>v 
N.  T.  Bank*. 

Shipped  bv 
N.T.Banla. 

N$t  Interior 
Movement. 

OnrrfltiOT 

J7.847,000 
768,000 

16,812,000 
627,000 

Gain.  11.035,000 

Gold 

Gain.       141,030 

Total  gold  and  legal  tenders 

18,615.000 

17,489,000 

Gain.  »1.17a,000 

With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows. 


Week  BnMnt  June  14. 1901. 

Banks  interior  movement,  at  above 
BBb-Treas.  oper.  and  gold  exports. . 

Total  gold  and  legal  tenders 


Into 
Bankt. 

Out  of 
Bank*. 

t8.6l6,000 
31.000.000 

»7,43B,000 
84.C00.000 

<29.616.000 

181,489.000 

Net  Change  in 
Bank  BolMm*. 

Gain.  11.176,000 
Loss.    S.000,000 

Loss.  »1.8?4.000 


The  following  table  Indicates  the  amount  of  bullion 
In  the  principal  European  banks. 


Bank  0} 


Bngland 

Trance 

Germany*.... 

ftnssla 

Ans.-Hung'y. 

Spain 

Italy 

Netherlands.. 
Nat.  Belg'm  * 

ToUthU  week 
Tot.  orev.  w'k 


June  18,  1901. 


Gold. 


* 
87,176,483 
98,663,615 
82,837,000 
70,89».000 
88,781,000 
14.003,000 
16.168,000 
6,480,800 
8,016,000 


Silver. 


44,716,441 

16.608,000 

7.374,000 

11,079.000 

16,896,000 

1,960,400 

6,746,500 

1,683,000 


Total. 


37,175,483 
148,879,066 
48,843,000 
78.868,000 
49,860,000 
80,899,000 
17,187,400 
11,167,300 
4,669,000 


June  14. 1900. 


Goid. 


S 
82.738,849 
88,237,022 
88,639,000 
83,672,000 
37.899,000 
18,689,000 
16,465,000 
4,873,000 
8,918,000 


315.888,788  10691U341  481,809,139,801,706,871 
S13.803.639I106736187  419,639.666'800.898.911 


Silver. 


46,811,068 
14,748,000 
7,976,000 
9,430,000 
16,718,000 
1,681.000 
6,998,000 
1,467,000 


Totoi. 


88,738,849 
128,0t8.080 
48.877.OC0 
91,648,000 
47,079.000 
30.407,000 
17.086,000 
10.865,000 
4,870.000 


1C3813058  406.618,329 
103976973  408,374.887 


MB,  M<^KINLEY  AND  THE  THIRD-TERM 
DISCUSSION. 

The  twelve  months  following  a  Presidential  election 
are  traditionally  the  time  when  experimental  sugges- 
tions as  to  the  nominee  for  the  next  campaign  are 
made.  Nothing  is  risked  by  such  suggestions;  they 
may  be  overruled  or  withdrawn  in  the  course  of  events 
in  the  three  ensuing  years,  and  their  only  value,  if 
they  have  any,  lies  in  the  "sounding''  of  public 
opinion  on  the  question.  Senator  Depew's  declara- 
tion of  a  week  ago  for  Mr.  McKinley's  renomination 
in  1904  was  not  therefore  taken  as  a  particularly  sig- 


nificant incident.     It  belonged  to  the  class  of  move- 
ments known  familiarly  as  "hot- weather  politics." 

Its  interest  as  a  matter  of  present  discussion  arises 
wholly  from  the  fact  of  the  President's  taking  occasion 
to  reject  the  suggestion,  and  this  occurrence  has  called 
up  for  legitimate  discussion  the  whole  third-term  ques- 
tion. Mr.  McKinley's  public  statement  of  last  Mon- 
day was  altogether  manly  and  dignified.  These  are 
his  words: 

I  regret  that  the  suggestion  of  a  third  term  has  been  made. 
I  doubt  whether  I  am  called  upon  to  give  it  notice.  But 
there  are  now  questions  of  the  gravest  importance  before 
the  Administration  and  the  country,  and  their  just  consid- 
eration should  not  be  prejudiced  in  the  public  mind  by  even 
the  suspicion  of  the  thought  of  a  third  term.  In  view, 
therefore,  of  the  reiteration  of  the  suggestion,  I  will  say 
now,  once  for  all,  expressing  a  long-settled  conviction,  that 
I  not  only  am  not  and  will  not  be  a  candidate  for  a  third 
term,  but  would  not  accept  a  nomination  for  it  if  it  were 
tendered  me. 

My  only  ambition  is  to  serve  through  my  second  term  to 
the  acceptance  of  my  countrymen,  whose  generous  confi- 
dence I  so  deeply  appreciate,  and  then  with  them  do  my 
duty  in  the  ranks  of  private  citizenship. 

The  tacit  assumption,  by  the  American  people,  that 
a  President  may  fill  two  terms  of  office  but  no  more, 
has  impressed  some  foreign  observers  as  an  oddity  of 
our  political  system.  Making  {comparisons  with  the 
English  system,  it  has  been  argued  that  the  American 
practice  virtually  forces  into  retirement  a  public 
man  at  the  very  hour  when  his  experience  and 
matured  capacity  may  be  of  the  highest  value  to  his 
Government.  Such  instances  are  suggested  as  Lord 
Salisbury  and  Mr.  Gladstone  filling  four  terms  each 
in  the  British  Premiership;  with  twenty-six  years,  in 
Mr.  Gladstone's  case,  between  his  accession  to  the 
Premiership  and  the  end  of  his  intermittent  service.  In 
general  it  is  assumed  that  the  tradition  of  a  two- 
term  limit  is  a  result  of  Washington's  initiative ;  that 
the  first  President  fixed  on  the  American  mind,  by 
his  own  rejection  of  the  candidacy,  the  principle  that 
eight  years  of  office  were  as  much  as  a  President  had 
a  right  to  ask.  As  a  matter  of  fact  Washington 
never  announced  such  a  principle;  to  this  extent  Mr. 
Depew,  in  his  recent  interviews,  was  right.  The 
Farewell  Address  of  1796,  withdrawing  from  future 
candidacy,  contained  no  reference  to  limitations  on  a 
citizen's  right  of  office,  but  rather  to  limitations  on 
what  the  country  had  a  right  to  ask  of  its  public 
servants.  **The  increasing  weight  of  years,"  wrote 
Washington,  *' admonishes  me  more  and  more  that 
the  shade  of  retirement  is  as  necessary  to  me  as  it  will 
be  welcome.  Satisfied  that  if  any  circumstances  have 
given  peculiar  value  to  my  services  they  were  tem- 
porary, I  have  the  consolation  to  believe  that,  while 
choice  and  prudence  invite  me  to  quit  the  political 
scene,  patriotism  does  not  forbid  it." 

In  other  words,  he  had  given  to  public  service  as 
much  of  his  life  as  the  country  ought  to  expect. 
Plainly  enough,  this  is  a  different  ground  of  argu- 
ment from  that  which  would  be  employed  in  proving 
that  an  incumbent  ought  not  to  be  allowed  a  third 
term  of  office,  even  if  he  desired]  it.  The  opposition 
to  a  third  term  has  a  different  origin  from  the 
mere  fact  of  Washington's  example.  Had  Wash- 
ington been  re-elected  and  continued  in  office 
after  1797,  his  example  might  have  modified  judg- 
ment on  the  general  principle;  but  the  truth  is  that 
the  American  people,  even  at  the  start,  detected  some 
grave  political  disadvantages  even  in  permittance  of 
a  second  term,  which  would  be  emphasized  in  a  third. 
De  Tocqueville  put  the  matter  clearly  and  forcibly,  as 
long  ago  as  1835.     "It  is  impossible,"  he  wrote,  "to 
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consider  the  ordinary  course  of  affairs  in  the  United 
States  without  perceiving  that  the  desire  of  being  re- 
elected is  the  chief  aim  of  the  President;  that  the 
whole  policy  of  his  administration,  and  even  his  moat 
Indifferent  measures,  tend  to  this  object,  and  that, 
especially  as  the  crisis  approaches,  his  personal 
interest  takes  the  place  of  his  interest  in  the  public 
good."  The  acute  French  critic  of  our  institutions 
argued  from  this  that  a  President's  re-eligibility,  eveii 
for  a  second  term,  undid  a  good  part  of  the  work  of 
the  Constitution.  "In  order,"  he  concludes,  "not  to 
deprive  the  State  of  the  talents  of  an  individual, 
those  talents  have  been  rendered  almost  useless;  and 
to  keep  an  expedient  for  extraordinary  perils,  the 
country  has  been  exposed  to  continual  dangers." 
Naturally,  eligibility  for  a  third  term  would  have 
added  force  to  the  argument. 

Whether  or  not  De  Tocqueville's  pessimistic  judg- 
ment in  this  matter  was  based,  as  has  been  supposed, 
upon  Jackson's  attack  on  the  unpopular  United 
States  Bank  towards  the  end  of  his  nrst  term,  most 
people  will  now  agree  that  the  picture  was  overdrawn. 
But  to  some  extent  at  least  public  opinion  has  agreed 
with  it.  Oddly  enough,  although  every  President  but 
one,  before  the  writing  of  that  prediction,  had  served  a 
second  term,  it  was  twenty-nine  years  after  the  publi- 
cation of  De  Tocqneville's  book  before  any  President 
was  re  elected.  The  careers  of  those  who  have  since 
served  a  second  term  hardly  warrant  the  serious  view 
of  the  case  as  above  presented.  Mr.  Bryce  has  sug- 
gested one  reason  for  the  absence  of  thoroughly 
bad  results,  in  the  lack  of  inducement  during 
a  second  term  to  conciliate  politicians  any  longer, 
since  the  President  has  no  re-nomination  in  sight  to 
gain  by  it.  "In  his  first  term,"  Mr.  Bryce 
points  out,  *'  the  President  will  be  anxious  to  win  the 
respect  of  the  nation;  in  his  second  he  will  have  no 
motive  for  yielding  to  the  unworthy  pressure  of  party 
wire-pullers."  It  will  be  observed,  however,  that  this 
counter-argument  must  necessarily  disappear  if  the 
traditional  limitation  of  office  to  two  terms  were  to  be 
abandoned.  A  President  of  an  intriguing  disposition 
would,  by  such  absence  of  term  limitation,  be  involved 
in  perpetual  intrigue. 

One  interesting  suggestion  in  the  matter,  cited  by 
Dr.  Bryce,  is  the  plan  of  making  a  President  ineligi- 
ble at  the  expiration  of  one  term,  but  re- eligible  after 
the  intervening  term  of  a  successor.  But  this,  after 
all,  is  mere  theorizing.  Our  people  are  not  given  to  try- 
ing experiments  with  the  Constitution.  The  two-term 
limit  really  represents  the  restriction  placed  by  the 
American  common  sense  of  four  generations.  To 
embody  this  rule,  or  any  other  rule,  in  statute  would 
add  little  force  to  it,  while  it  might  deprive  the 
State  of  possible  benefits  from  discarding  the 
rule  in  a  critical  emergency.  It  is  Washington's 
view  of  the  matter,  after  all,  which  is  likely 
to  prevail  among  Presidents.  Few  public  men 
have  the  physical  vigor  and  singular  qualities  of 
a  Porfirio  Diaz,  such  as  would  enable  them  to 
serve  six  successive  four-year  terms  in  the  executive 
office,  and  indeed,  with  Diaz  it  is  the  deadness  of 
party  politics  in  Mexico  which  has  made  the  achieve- 
ment possible.  It  is  a  rather  noteworthy  fact  that, 
of  the  two  English  Premiers  cited  earlier  in  this  arti- 
cle, neither  Mr.  Gladstone's  four  terms  of  service  nor 
the  similar  number  of  Lord  Salisbury  covered  as  much 
as  twelve  years  of  active  administration,  and  that  both 
rounded  out  the  period  weary  of  public  life. 


WITHDRAWALS     OF    STOCK     FROM     THE 

MARKET. 

The  recent  readjustments  of  the  railroad  map  of 
the  country  have  followed  one  another  with  such  sur- 
prising rapidity,  and  with  changes  so  radical,  that 
it  is  no  wonder  if  men  of  affairs,  their  thoughts 
concentrated  on  the  central  facta,  have  failed  to 
realize  all  the  incidental  effects  of  the  movement. 
Among  these  is  the  withdrawal,  especially  within  a 
few  months  past,  of  vast  amounts  of  well-known 
stocks  from  the  market  and  from  the  hands  of  in- 
vestors, and  their  only  partial  replacement  by  other 
stocks,  by  far  the  greater  portion  being  now  either 
represented  by  bonds  or  temporary  obligations,  or 
otherwise  privately  financed. 

The  combining  of  railroad  companies  into  great 
systems  takes  three  well-known  forma,  namely:  (1)  Con- 
solidation, (2)  lease,  and  (3)  purchase  of  a  controlling 
interest  either  by  a  parent  company  or  by  the  wealthy 
men  who  control  its  management.  Latterly  the  third 
form  has  become  much  the  most  prominent  and  it  is 
the  withdrawal  of  stock  occasioned  by  it  which  we 
would  discuss  to-day.  Oat  and  out  consolidations  do 
not  as  a  rule  involve  more  than  the  replacement  or 
exchange  of  the  shares  of  one  company  for  the  shares 
cf  another,  and  leases  usually  leave  the  securities  of 
both  corporations  undisturbed.  The  passing,  therefore, 
of  such  roads  as  the  Boston  &  Albany  from  the  cate- 
gory of  independent  companies  into  that  of  a  leased 
line  and  the  merger  of  numerous  small  companies  into 
the  Atlantic  Coast  Line  Eailroail,  or  some  other  cor- 
poration, fall  outside  our  inquiry.  The  process  by 
which  the  Seaboard  Air  Line  system  was  formed 
comes  more  nearly  into  the  class  of  events  in  question, 
bonds  to  a  considerable  amount  having  been  given  in 
exchange  for  a  portion  of  the  shares  of  the  constituent 
corporations  participating  in  that  merger,  but  that, 
too,  is  omitted,  and,  with  one  or  two  notable  excep- 
tions, it  is  strictly  the  purchases  for  control  pure  and 
simple  that  engage  our  attention. 

Below  are  three  tables  which  will  give  some  idea  as 
to  the  extent  that  purchases  for  control  have  taken 
stock  off  the  market  since  Jan.  1  1895,  mostly 
standard  shares,  railroads  and  others,  favorites  of  in- 
vestors and  to  some  extent  also  of  speculators.  Pacific 
Mail  and  New  England  Kailroad  having  been  for  many 
years  objects  of  interest  to  the  latter.  These  tables, 
as  intimated  above,  do  not  embrace  actual  consolida- 
tions, save  in  two  exceptional  cases,  nor  do  they  take 
account  of  any  of  the  minor  acquisitions,  or  the 
larger  ones  rumored  but  not  substantiated.  The  fig- 
ures in  the  majority  of  cases  are  strictly  official. 
Several  points,  however,  should  be  mentioned.  First, 
regarding  the  amount  of  Baltimore  &  Ohio  otock 
held  by  the  Pennsylvania.  On  the  first  of  January 
last  that  company  and  one  of  its  subsidiary  roads 
owned  17  millions  of  B.  &  0.  shares.  Since  then  the 
amount  is  known  to  have  been  largely  increased  by 
the  purchase  of  Mr.  Hill's  and  other  holdings.  But 
as  the  officials  will  not  disclose  more  than  the  fact 
that  their  holdings  are  less  than  a  majority  (for  which 
they  say  they  have  no  desire),  we  employ  the  reported 
total  of  40  out  of  the  104  millions  outstanding  as  the 
Pennsylvania's  v^uota. 

In  one  or  two  instances  a  company  fails  to  state  the 
precise  amount  of  the  stock  it  holds,  but  does  give  in 
its  balance  sheet  the  value  of  that  stock.  In  such 
cases,  notably  the  Chesapeake  &  Ohio  shares  owned 
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by  the  New  York  Central  and  the  Big  Four,  we  have 
assumed  this  value  to  be  the  purchase  price  and  have 
divided  it  by  the  price  per  share  ruling  on  the  market 
about  the  time  the  purchase  was  made,  to  determine 
the  approximate  amount  of  the  issue  acquired. 
There  are  also  several  cases  in  which  only  the  approxi- 
mate of  the  ownership  is  given,  as  the  amount 
of  Fort  Scott  &  Memphis  shares  acquired  by  the 
Pierce-St.  Louis  &  San  Francisco  syndicate  is  re- 
ported as  over  99  per  cent.  In  such  instances  a  foot 
note  indicates  that  the  amount  is  not  exact.  The 
Gould  holdings  in  the  Denver  &  Kio  Grande,  we  are 
told,  constitute  a  majority  of  the  entire  stock,  but  to 
be  on  the  safe  side  we  make  the  amount  25  millions. 
The  stock  also  of  the  Norfolk  &  Western  held  by  the 
Pennsylvania  System  (including  the  Pennsylvania 
Company)  we  are  authoritatively  informed  represents 
about  30  per  cent  of  the  whole  issue. 

Parties  in  interest  have  also  announced  that  the 
Pierce  syndicate  owns  a  majority  of  the  Mexican 
Central,  the  Baltimore  &  Ohio  a  majority  of  the 
Cleveland  Lorain  &  Wheeling,  and  the  Grould  interest 
a  majority  of  the  Wheeling  &  Lake  Erie;  and  we 
have  accepted  the  statements  to  this  effect  as  being 
literally  true,  though  we  are  of  course  well  aware  that 
in  not  a  few  instances  of  late  the  words  "  controlling 
or  majority  interest"  have  been  used  when  only 
virtual  control  was  meant.  On  the  other  hand,  care 
has  been  taken  to  ^confine  ourselves  to  data  credibly 
reported,  and  not  in  any  way  to  exaggerate  the  facts. 
Thus  the  recently  proposed  exchange  of  a  large 
amount  of  stock  in  two  tobacco  companies  for  bonds, 
the  sale  of  Mexican  National  stock  by  the  Construc- 
tion Company  to  the  Speyers  (a  transfer  not  affecting 
the  amount  held  by  the  public)  and  the  acquisition  of 
a  controlling  amount  of  stock  in  an  industrial  like  the 
American  Linseed  Company  by  new  interests — these 
are  not  included  in  our  totals.  Nearly  all  of  the 
stock  of  the  Northern  Pacific  we  assume  to  have  been 
bought  in  by  the  parties  to  the  recent  struggle,  with 
the  exception  probably  of  small  amounts  held  in  trust 
and  not  easily  available  for  sale  even  at  the  high  prices 
lately  offered. 

The  first  table  is  confined  to  the  stocks  that,  wholly 
or  to  a  noticeable  extent,  have  been  or  are  in  the 
process  of  being  bought  up  and  replaced  by  bonds.  In 
some  instances  the  shareholders  received  the  bonds 
directly  in  exchange  for  the  stock,  in  other  cases  they 
received  payment  entirely  or  partly  in  cash,  the  stock 
afterwards  being  made  the  basis  for  a  loan  placed 
with  the  public.  The  Lake  Shore  stock  illustrates 
one  method,  the  Central  New  Jersey  the  other ;  the 
Chicago  Burlington  &  Quincy  transaction  combines 
both.  The  common  stocks  of  the  American  and  Con- 
tinental tobacco  companies,  together  aggregating 
over  103  millions,  which,  as  announced  last  week,  are 
exchangeable  for  158  millions  in  bonds  of  the  New 
Consolidated  Tobacco,  are  omitted,  the  exchange  being 
only  in  the  first  stage,  and  the  shares  also  belonging 
rather  to  the  class  of  new  "Industrials."  The  table 
follows. 


STOCK  REPLACED  BY  BONDS. 


Oompanies  which 
Tamed  Stock.  ItRs 

Central  RR.  N.  J.. 

Chic.  &  Alton  com 
Preferred 

Ch.  Bur.  &  Quincy. 

Illinois  Central...., 

Lake  Shore 

Michigan  Central., 
St.  Paul  &  Duluth, 


, — Amount 
Issued. 
9 
.  27.267,800 
.  18,761,100 
.  3,479,500 
110,426,000 

,  66,0CO,O00 

.  49,466,500 

15,738,000 

X  8,759.751 


of  Stock  — , 
Replaced. 

al4,500,000 
18,322,400 ) 
3,472,200  J 

106,660,000 

8,000,000 
45,289,2C0 
19,610,300 
C8,759,761 


. Bonds ^ 

Issued.       Year. 

23,000,000    1901 

22,000,000    19C0 

213,120,000  bl901 

8,000,000  1901 
80,678,400  1898 
19,101,845  1898 
9,215,000    1900 


Company 
Issuing  Bonds. 

Reading  Co. 

C.  &  A.  Ry. 

( Great  Nor. 
( North.  Paciflc. 

RR.  Secur.  Co. 

N.  Y.  Central. 

do       do 
Nor.  Paciflc. 


, — Amount  of  Stock.- 


Issiud. 
$ 
197,832,148 
,  24,000,000 
11.000,000 


Issued. 
t 


-Bonds- 


27,460,100   z27,834,700j 


Replaced. 
t 

75,000,0001 
7,6H8,500  i  100,000,000    1901 
9,876.200  f  (See  "d") 


Oompanies  which 

Issued  Stock,  RRs. 

Southern  Pacific... 

Ore.UR.&NaT.com 

Preferred 

Oregon  Short  L... 

Miscellaneous  — 
Am.  Tobacco  com.. 
Con.  Tobacco  com. 
Edison  El.,  Bklyu., 
Edison  El.,  N.  V..., 
P.  LoriUard  pref.. 

Paciflc  Mail  SS 

Pennsylvania  Coal 

Total 707,714,499    807,615,300    659,663,202 

Two  yrs.  1900-01.  472,274,699    246,915,551    401,916,000 


Tear.        Company. 
Issuing  Bonds. 


Union  Paciflc 
RR.  Co. 


54,500,000  > 
48,844,600  f 

5,000,000 

9,200,000 

2,000,000 

20,0  C  0,000 

65,000,000 


see  remarks  above. 

6,000,000  5,176,000 
c9,200,000      20,890,957 

1,581,100  1,581,000 
10,005  000   Bl5,000,000 

5,000,000  a32,000,000 


( Consol.  Tob.  Co. 
I    do         do 

1898  Kings  Co. El. 

1899  i  N.  Y.  Gas  Elec. 
*'""'  \     L.  H.  &  P. 

1900  Cont.  Tobacco. 
1900    South.  Pac.  RR, 
1900    ErleRR. 


a  Bonds  also  cover  other  securities  or  property,  or  both,  b  Bonds  shortly 
to  be  issued,  c  Properties  consolidated,  d  $4o,oo0,000  issued  to  acquire  South. 
Pac.  stock,  balance  supposably  to  purchase  Northern  Pac.  stock,  but  that 
stock  is  not  pledged  as  collateral  for  the  bonds.  The  bonds  also  cover  other 
securities  and  about  1,024  miles  of  road.  V.  72,  p.  1081.  e  Practically  entire 
amount  replaced,  x  Includes  the  preferred,  z  Of  this,  $7,558,351,  represent- 
mg  stock  long  held  by  Union  Paciflc,  is  not  included  in  totals. 

In  the  aggregate  we  have  here  more  than  367  mil- 
lions of  stock,  comprising  practically  the  whole,  or  at 
least  large  blocks,  of  eighteen  different  stocks,  of 
which  eleven  were  among  the  choicest  dealt  in  on  the 
New  York  Stock  Exchange;  this  amount  has  been 
taken  off  the  market  and  out  of  its  reach.  In  its 
stead  have  been  issued  bonds,  to  secure  which  most 
of  the  stock  has  been  pledged.  More  important 
still  is  the  fact  that  the  purchasing  companies  have 
not,  except  in  two  instances,  made  good  to  the  market 
this  removal  of  stock  certificates  by  the  issue  of  their 
own  stock;  cash  alone,  or  bonds,  or  cash  and  bonds, 
having  been  the  substitutes  given.  The  exceptions 
to  this  rule  are  afforded  by  the  Chicago  &  Alton,  in 
whose]  case  a]  new  company  issued  both  stock  and 
bonds,  and  by  the  Illinois  Central,  the  block  of  stock 
of  that  company  mentioned  having  passed  into  the 
hands  of  an  investment  company  which  after  a  little 
will  presumably  place  a  part  of  its  stock  as  well  as 
the  bonds  on  the  market.  The  St.  Paul  &  Duluth 
was  bought,  cash  being  paid  for  its  shares,  and  the 
road  merged  in  the  Northern  Pacific,  which  recouped 
itself  by  a  mortgage  on  the  property.  The  stock  of 
the  Edison  Electric  Illuminating  Company  of  this 
city  was  exchanged  for  bonds  of  the  New  York  Gas 
Electric  Light  Heat  &  Power  Company,  but  recently 
the  two  corporations  were  formally  merged.  These 
are  the  only  actual  consolidations  included  in  our  lists. 

Lest  the  facts  disclosed  by  this  table  be  misinter- 
preted— that  is,  the  replacement  of  367  millions  of 
stock  by  559  millions  of  bonds — it  should  be  noted 
that  in  practically  every  instance  the  margin  of 
safety  is  large,  and  in  many  of  the  cases  the  bonds  are 
either  *'gilt- edged"  or  lack  little  of  being  so. 

The  next  table  is  given  merely  for  the  sake  of  com- 
pleteness so  far  as  the  leading  "deals"  are  concerned. 
It  includes  the  stocks  of  five  companies  that  have 
been  taken  up  and  replaced,  or  will  shortly  be  taken 
up  and  replaced  (as  Eio  Grande  Western  common 
and  preferred),  by  shares  of  the  purchasing  companies. 
The  operation  has  helped  materially  to  reduce  the 
assortment  of  stocks  available  for  Stock  Exchange 
transactions,  but  the  effect  is  not  materially  different 
from  what  it  would  be  had  complete  consolidation 
taken  place.     The  table  is  as  below. 

STOCK  REPLACED  BY  STOCK. 

. St 

Company  ^l•  which  Issued. 

Stock  Issued.  $ 

Central  Paciflc  RR 67,275,500 

New  England  RR.  com 20,000,000 

Preferred 5,000,000 

N.  Y.  Sus.  &  West.  com....  13,000,000 

Preferred 13.000,000 

Rio  Grande  West,  com 10,000,000 

Preferred 7,500,000 

Toledo  &  Ohio  Cent.  com..    6,500,000 

Preferred 3,708,000 


Total.... 145,983,500 


■>ck. , 

R^laced. 

Tear 
D07ie. 

Purcliasing 

i 

Company. 

67,275,600 

1899 

Southern  Paciflc 

19,947.500 

1895 

N.Y.N.H.:&  Hart 

4,925,900 

1896 

do         do 

12,357,400 

1898 

Erie  RR. 

12,882,800 

1898 

do     do 

v9,995,000 

1901 

Denver  &  R.  Qr. 

See  "x" 

do         do 

6,445,900 

1899 

Hocking  Val.  Ry 

3,696,400 

1899 

do          do 

187,526.400 

X  The  preferred  stockholders  will  presently  be  given  the  option  of  exchange 
for  preferred  stock  of  the  Denver  company  on  the  basis  of  10  shares  of  West- 
ern for  11  shares  of  Denver  stock.— See  V.  72,  p.  676.    — f"  Practically  all. 
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About  146  millions  of  stock  are  covered  by  this  com- 
pilation, and  aside  from  the  preferred  shares  of  the 
Kio  Grande  Western,  terms  for  which  are  promised 
but  have  not  as  yet  been  announced,  practically  the 
entire  amount  has  been  replaced  by  the  stock  of  the 
purchasing  companies. 

The  final  table  contains  the  railroad  shares  which 
have  been  acquired  by  railroads  or  syndicates  and 
which  have  not  as  yet  been  replaced  by  other  shares 
or  by  bonds.  Many  of  the  acquisitions  are  of  such 
recent  date  that  no  securities  could  readily  have  been 
issued  on  account  of  them,  and  for  the  time  being  the 
market  is  as  much  depleted  as  though  the  shares  were 
tied  up  uE.der  a  deed  of  trust.  The  purchases  by  the 
Pennsylvania  in  Norfolk  &  Western,  Baltimore  & 
Ohio,  Chesapeake  &  Ohio,  Western  New  York  & 
Pennsylvania  and  Long  Island  are  about  to  be  financed 
by  the  company's  issue  of  50  millions  new  stock, 
but  until  now  they  have  been  carried  with  temporary 
loans.  The  Mexican  Central  and  other  shares  pur- 
chased by  syndicates  will  probably  in  time  be  financed 
by  issues  of  either  stocks  or  bonds  or  both.  The  in- 
terest in  the  Northern  Pacific  acquired  by  the  Kuhn- 
Loeb-IIarriman  syndicate  is  supposed  to  have  been 
turned  over  to  the  Union  Pacific,  which  it  is  believed 
used  60  millions  of  its  new  convertible  bonds  in  settle- 
ment for  the  same.  However,  in  the  absence  of  official 
information  on  the  subject,  and  as  the  stock  if  so 
acquired  is  not  included  in  the  collateral  and  other 
property  securing  the  loan,  we  allow  it  to  remain  in 
the  table  following: 

STOCK   PCBCIIASE8    NOT   [YET]   REPLACED  BY  OTHER  STOCK  OR  BONDS- 


Stock-lttuing  Company 
Railroads. 


Stock. ,      Tear 

Issued.        Purchrtserf.    Bought.         PurcJias'ntj 
$  $  Com-pany. 


^pSrrl*.?.'!!?.^.'!™::::;  lofflTa}  "*°-°°<>''**°    ^^°°-"*     Penn.  system. 


Chesapeake  &  Ohio 60,643,100 

Clev.  Gin.  Oh.  &  St.  L.  com.  27.989,310 

Cleve.  Lor.  4  Wheeling....  13,000,000 

Colorado  Midland 8,400,000 

Denver  &  Rio  Grande 74.150,000 

Kan.  City  Mem.  <fc  Birm....  5,976,000 

Kan.  City  Ft.  S.&  Mem....  12.ei8,0(J0 

Lake  Krie  &  West.  com....  11,810,000 

Preferred 11,940.000 

LehiRh  Valley 40,441,100 

Iowa  Central 8,512,900 

LonK  Island 12,000,000 

Mexican  Central 47,953,100 

Mexican  National 38.350,000 

Norfolk*  Western  com....  64,479,400 

Preferred 22,742,900 

Northern  Pacific  common.  80.000,000 
Preferred 76,00O,OCO 

Wheeling  &  Lake  Erie 38,703.400 

Western  N,  Y.  &  Penn 20,OCO,000 


;    x8,500,000 

b5,460,000 

\    b8,179,O0O 

Tll,224,000 

c6.6OC,O0O 

8,400,000 

a26,COO,000 

b5,900,000 

bl2,500,000 

6,940,000 

5,930,000 

dl5,OCO,000 

c4,300,000 

6,030,000 

024,000,000 

e7.428.760 

bl8,000,000 

blO,00O.OOO 

77,6C  0.000 

72,500,000 

017.000,000 

19,402,686 


1900 
19C0 
1900 

1900 

1901 

1900 

1901 

IflOl) 
1901  J 

1900 
1900 
1899-00 
1900 
1900 
1901 
19D1 
1900) 
1900^ 
1896) 
1901  f 

1901 
1900 


Do       do 

N.  V.  Central. 
01.  Cln.Ch.*St.L. 

Lake  Shore. 

Balto.  &  Ohio. 

Col.  So.,  etc.,  int. 

Gould  interests. 

St  L.  &  S.  Fr.  and 

Pierce  syndi'ic. 
Lake  Shore. 
Do       do 
J.P.Morgan&Co. 
Minn.&  St.  L.  int. 
Penn'vania  RK. 
Pierce,  etcsynd. 
Speyer  &  Co. 
Penn'vania  IIK. 

System. 
Moraan-Hill  and 

Kuhn-Loebint. 
Gould  interest?. 
Penn'vania  RK. 


Total 775,441,786     405,366,«'30 


aNotofiBcial;  see  introductory  remarks,  b  Approximate;  see  introductory 
remarks,  c  A  majority  reported  to  have  been  purchased,  d  Includes  only  a 
portion  of  the  amount  undorstood  to  have  been  acquired  by  the  Morgan  inter- 
ests, e  Merely  transferred  from  Mexican  National  Construction  Co.  to  Spever 
&  Co..  and  therefore  omitted  from  total,  x  The  Vanderbilt  family  and  other 
holdings  are  stated  to  be  sufficient  to  give  the  Pennpylvanla-Vandorbilt  inter- 
ests a  lull  majoilty.  y  The  Vandeibilt  family  holdings  of  common  and  pre- 
ferred added  to  this  are  understood  to  represent  a  majority  of  all  the  stock. 

More  than  405  millions  par  value  of  railroad  shares 
are  seen  by  this  tabulation  to  have  been  absorbed  by 
syndicates  or  railroad  companies,  and  with  the  excep- 
tion of,  say,  50  millions,  all  this  absorption  has  taken 
place  within  the  last  two  years,  and  no  part  of  it, 
so  far  as  is  known,  has  been  replaced  by  the  issues  of 
other  stock,  the  new  shares  of  the  Pennsylvania,  as 
already  stated,  being  only  now  in  process  of  prepara- 
tion. The  grand  total  would  be  still  more  striking 
were  we  to  extend  the  calculation  to  cover  the  un- 
known amounts  of  stock  acquired  by  J.  P.  Morgan  & 
Co.  and  associates,  in  order  to  establish  themselves  as 
the  dominant  power  in  the  management  of  such  roads 
as  the  Eeading,  the  Southern  Ry.,  the  Erie  and  the 
Hocking  Valley.  The  amounts  of  stock  shown  to 
have  been  offset  by  bond  issues,  it  will  be  remembered. 


aggregated  367  millions,  making  with  the  405  millions 
now  in  question  772  millions  of  stock  not  made  good 
by  other  stock  though  in  large  part  offset  by  bonds. 
And  of  this  last  total  about  601  millions  of  stock 
(most  of  it  still  included  on  the  list  of  the  New  York 
Stock  Exchange)  has  been  removed  from  the  market 
within  the  last  two  years. 

What  effect,  if  any,  these  withdrawals  have  had  on 
the  market  price  for  standard  shares  in  general,  we 
will  not  undertake  to  say.  The  return  of  American 
shares  from  abroad,  the  floating  of  immense  amounts 
of  industrial  undertakings,  and  the  flotation  of  many 
and  very  large  bond  issues,  foreign  as  well  as  domes- 
tic, are  factors  in  any  complete  investigation.  At 
the  same  time  it  can  scarcely  be  supposed  that  oper- 
ations on  so  large  a  scale  can  have  been  accomplished 
in  80  short  a  space  of  time  without  something  more 
than  a  temporary  stimulation  in  dealings.  Remem- 
ber that  many  of  the  shares  of  which  the  market  has 
been  dispossessed  have  been  standard  dividend  pay- 
ers, such  as  cannot  be  produced  in  a  day,  and  that 
these  concentrated  purchases  must  naturally  set  on 
foot  a  not  inconsiderable  re-investment  buying  at  a 
time  when,  owing  to  the  prosperity  of  the  country, 
the  general  investment  demand  is  on  an  extraordinary 
scale. 

On  Jan.  1  1895  the  railroad  stocks  on  the  list  of  the 
New  York  Stock  Exchange  aggregated  almost  exactly 
3,000  millions ;  at  present  their  total  is  just  about 
900  millions  greater,  but  though  a  number  of  good 
dividend  payers  have  appeared  in  the  last  six  years, 
notably  Union  Pacific,  Baltimore  &  Ohio,  St.  Louis  & 
San  Francisco,  Minneapolis  &  St.  Louis,  etc.,  etc., 
the  stocks  shown  to  have  been  withdrawn,  we  may 
conclude,  are  and  have  been  missed,  by  the  very  large 
class  of  investors  and  speculators  who  at  times  like 
these  have  a  decided  preference  for  railroad  or  other 
standard  shares. 


RAILROAD    GROSS   EARNINGS  FOR 

MAT. 

There  may  be  an  element  of  monotony  in  having  to 
tell  the  same  story  week  after  week  and  month  after 
month,  but  where  the  report  is  of  continued  improve- 
ment, the  task  will  always  remain  a  pleasing  one,  and 
it  certainly  leaves  no  room  for  complaint.  We  pre- 
sent to-day  our  usual  compilations  of  the  gross 
earnings  of  United  States  railroads  for  the  month 
of  May,  and  the  results  are  highly  gratifying,  the 
same  as  before.  The  fact  that  27  out  of  the  105  roads 
contributing  returns  are  found  on  examination  to 
have  fallen  behind  their  totals  for  the  same  month  last 
year  evidences  the  presence  of  some  unfavorable  con- 
ditions, but  the  losses  are  small  individually  and 
collectively,  and  for  the  whole  105  roads  there  is  a 
gain  in  the  large  sum  of  $5,189,213 — equal  to  9*41  per 
cent. 

As  heretofore,  this  improvement  derives  its  chief 
significance  and  importance  from  the  fact  that  it  is 
cumulative  and  progressive — that  it  comes  on  top  of 
large  successive  gains  in  the  same  month  of  preceding 
years.  Thus  for  May  last  year  our  statement  covering 
much  the  same  mileage  showed  an  increase  of  nearly 
like  amount,  it  being  15,401,988,  or  10-67  per  centi. 
In  May  1899  the  increase  was  $3,059,323,  and  this  in 
turn  followed  $5,744,201  gain  in  1898,  while  in  1897 
and  1896  there  were  likewise  gains,  though  for  smaller 
amounts.     Here  Is  the  record. 
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May. 

1897  (131  roads). 

1898  (134  roads), 
1399(116  roads). 

1900  (120  roads). 

1901  ;105  roads), 

Jan.  1  to  May  SI 

1897  .130  roads).. 

1898  (138  roads). 
1699  (116 roads). 

1900  (119  roads) 

1901  (106  road  8) 


MUeaot.            ] 

Tear 

Fear 

Given. 

freceding. 

MlUs. 

Miles. 

98,2-0 

97.511 

101,504 

100.392 

9^.2^9 

95.044 

103,850 

100.413 

104,95. 

101.446 

97.961 

97,18? 

101,358 

100,240 

96.2  n 

95,008 

102.077 

100,140 

1''4  951 

101,446 

Earnings. 


Tear 
Oiven. 


89,711.930 
46,547,011 
46,998,041 
56,009.701 
60,358.000 

190,706,701 
884.761.111 
205,225.«93 
273R47.81 
294  627.499 


Tear 
Preceding. 


Inereait 

or 
Decreasf. 


Inc.  1.942.782 
Inc.  6.744.201 
Iru.  3.059,823 
Inc.  6,401,988 
Inc.  6,189.212 

Inc.  1,003  599 
r»M:, 29.902  831 
Jnc.lC.861.871 
/nc. 85,439  576 


ST,:  69  149 
40,802,810 
43,938,718 
50,607,713 
65,168  788 

189,704,106 
194,838.281 
191,378  419 
238.408,241 
270  745.341' fnc  2»,8«2,168 


As  the  grain  movement  in  the  West  in  May  1900 
had  shown  very  decided  contraction,  it  is  perhaps  not 
surprising  that  there  should  have  been  in  this  month 
the  present  year  a  recovery,  giving  to  the  roads  an 
advantage  from  that  circumstance,  as  well  as  from 
that  arising  from  the  continued  activity  and  prosper- 
ity of  the  country's  industries.  It  is  proper  to  say, 
however,  that  this  remark  does  not  apply  to  one  of 
the  most  important  items  of  the  grain  movement, 
namely  the  wheat  receipts.  Here  there  has  been  a 
further  falling  off,  the  deliveries  at  the  Western  prim- 
ary markets  for  the  five  weeks  ending  June  1  1901 
having  been  only  12,245,810  bushels,  against  13,558,- 
574  bushels  in  the  corresponding  five  weeks  in  1900, 
and  14,723,243  bushels  in  1899.  The  falling  off,  it 
should  be  noted,  does  not  extend  to  all  points.  At 
Kansas  City,  at  Chicago,  at  St.  Louis,  there  is  indeed 
considerable  increase.  This  reflects  the  large  crop  of 
winter  wheat  raised  in  the  Southwest  last  season.  On  the 
other  hand,  at  Daluth  the  deliveries  of  wheat  were 
only  551,433  bushels  this  year,  against  3,188,894  bush- 
els last  year,  and  at  Minneapolis  the  movement  was 
4,691,340  bushels,  against  6,159,000  bushels,  the  con- 
traction in  these  cases  following  from  the  poor  spring- 
wheat  harvest  inJMinnesota and  the  D  ikotaa  last  season. 

In  corn  there  has  been  a  large  gain  in  the  aggre- 
gate, though  the  comparison  varies  considerably  at 
the  different  points,  and  the  same  is  true  of  oats. 
Taking  wheat,  corn,  oats,  barley  and  rye  together, 
the  receipts  for  the  five  weeks  this  year  foot  up  50,- 
732,773  bushels,  against  40,792,438  bushels   in   19U0, 


and  50,656,881  bushels  in  1899. 
ing  details  follows. 


Our  usual  table  giv- 


RECEIPTS  OF  FLOCB  AND  GRAIN  FOR  FIVE  WEEKS  ENDINO 

JUNE  1  AND  SINCE  JANUARY  1. 

flour. 
ibbU.) 

Wheat, 
(frujh.) 

Com, 
Cbush.) 

Oat*, 
(bush.) 

10,014,6-4 

7,«fl6,760 
42.460,814 
38.049,728 

Barley, 
(bush.) 

441,500 

710,96'. 

4,747,78fi 

7,779.404 

liye. 
(biish.) 

OMcagn— 

6wks.  Mar.  1901 

Jwks.  :Mav,  1900 

Since  Jan.l,  1901 

Since  Jan.l,  1900 

750.061 

866.761 

4.48 '.•<21 

5,336.719 

2,012,461 

1,033,05« 

11,745,940 

5,f50  348 

13,507,514 

6,801, 2H; 

43,635.615 

44,600.825 

185,250 
132,671 
869,845 
912,761 

Uinoankfe— 
fwkg.  Mav,  1901 
IB  wks,  Mav,  1900 
Since  Jan.l,  1901 
Since  Jan.l,  1900 

870,460 

865,525 

727,7«5 

1,002,5  5 

792,000 

7c2,600 

4,185,000 

8,682,600 

SS8,.-00 

30B,>-50 

l,4Hl,800 

8,005  5'JO 

93,>,400 

i,ona,»<oo 

3,t/43,30t 
6.177,200 

855,800 

653,850 

3,1(11,260 

6,175,550 

120,750 

91,000 

48:',000 

522,900 

St.  Lomt— 
6  wks,  Mav,  1901 
6  wks.  May.  1900 
Since  Jan.l.  1901 
Since  J  an.l,  1900 

178,360 
129,H6 
83tJ,725 
e83.8:)6 

9?3,0S9 

505,871 

6,830,:<89 

l.b67,146 

2,645,210 

1,167.540 

11,280  62.S 

11,877,785 

1,638,510 
1,208,505 
6,a7,ll0 
5,697.775 

49,760 

29.260 

669.00J 

650,250 

69.171 

37,779 

243,8-2 

189,979 

Toltdn— 

5  wks.  May.  1901 

6  Wks.  May,  1900 
Since  Jan.l,  1901 
Since  Jan.l,  1900 

128.320 

88,54- 

532,654 

671,838 

239  080 

17n,26S 

1,903.5«4 

747.976 

824,124 

l,198,78v 

6,401,007 

10,618,10; 

247.365 

30^,182 

1.216,433 

1.822.202 

29.809 

33.060 

178.129 

207,160 

4.370 

6,223 

96,1169 

58,614 

Detroit  - 
6  wks.  May.  1901 
6  wks.  May,  1«00 
Since  Jan.l,  IHOl 
Since  Jan.l,  1900 

34,35- 

2J,80 

123,3'i5 

8.),000 

280,211 
134,648 
715,653 

118,815 

1^5.776 

1.438,407 

1.360,132 

288,089 

a'  8.666 

l,131,v93 

70l,0i; 

■86,03i 
36V,«36 

3.720 
*  64,302 

Oteveland- 
5  wks.  May,  1901 
5  wks.  May,  1900 
Since  Jan.l.  1901 
Since  Jan.l,  1900 

■29,084 

1,088 

29,084 

225,341 

487,0iil 

714,90B 

1,009,439 

82?.317 

941,210 

6,532,212 

5.118,629 

838,597 

963,316 

3,9-4,787 

3,492,609 

.... 

Peorin— 
6  wkg.  May,  1901 
5  wka.May.  190C 
Since  Jan. 1,1901 
81nceJan.l,190c 

69.600 
100,900 

364.500 

74,800 

29,900 

2}7.'<60 

20J.650 

1,020,400 

810,^5" 

7,783,7uO 

7.832,160 

1.842,700 
l,')nii,fl00 
6.017,600 
8,679.500 

108,000 
105  250 
953.250 
734,000 

14,600 
21,000 
81,100 
61,800 

5  wks.  Jlay,  1901 

6  wks.  May,  1900 
Since  Jaa.i,  1901 
Since  Jan.l,  1900 

475,000 

807,676 

992,685 

1,285,185 

651.133 

3.1x8,894 

4,704,4  '6 

ia.lol,074 

144,851 

4B9  721 

4,605, 0u3 

1,941,3^0 

49,278 
19i,l8:i 
715.167 
426,887 

■iV,73; 

27,8;l6 

839.029 

5'^,817 

27,652 

19.%- 69 

ll;3,74« 

M^rtn  inrinHs— 
6  wks.  Mav,  1901 
6  wks.  May,  1900 
Since  Jan.l,  1901 
BlnceJan.1. 190t 

7  202 

19.853 

7.20  ^ 

188.  .35 

4.691,340 

6  159,000 

aN6S5,974 

32.221.380 

296,270 

iil2,8S0 

6,3i7.2d0 

8  .S6'<.7«0 

760,612 

494,670 

4,540,9-2 

2.783.7rtO 

45,100 

85,080 

319,840 

687,n,><0 

87,690 

88,680 

UO.CSO 

2-17.476 

.Flour, 
(bblt.) 

Wheat, 
(bush.) 

2,436,700 
1,109.009 
9.7fl8.600 
4.256,318 

Com 
(bush.) 

OaU, 
(bUik.) 

HarUf, 
(UJh.) 

Kansin  City— 
5  wks.  Mav,  1901 
5  wks.  Mav,  1900 
Since  Jan.l,  1901 
Since  J  au.l,  1900 

1,OP9,-00 

698,980 

4,098,600 

4.037,720 

19,723  501 
11.795,84  ■ 
90  564,229 
91.12S,897 

611,200 

219, 106 

1,850,5 '3 

1.836,106 

lotalnf  all— 

5  wks.  May,  1901 

6  wks.  Jlav,  1900 
S'nce  Jan. 1,1901 
Since  Jan.l,  11' 00 

1.907.259 
1,930.541 
8."04  6S6 
9.29^,^^5' 

12,245,810 
13,.^6«.8:4 
67,9'6,6S8 
68,'-27.071 

17.''40.355 
13,378.828 
71,2U-i,4iV' 
62,4'-4,714 

1,028,459 

1,«,^0,6S1 

9,956,581 

15.777.649 

avth.) 


485,648 

408.5  5 

2,118,285 

2,161,310 


At  Chicago,  the  principal  receiving  point,  the  de- 
liveries for  the  even  month  were  22,829,676  bushels. 
This  compares  with  13,065,989  bushels  in  1900  and 
17,228,630  bushels  in  1899,  bat  with  30,186,069  bushels 
in  1898.  The  movement  of  hogs  was  less  than  in 
other  recent  years,  the  receipts  for  the  month  in  1901 
having  been  737,127  head,  against  740,911  head  last 
year,  787,613  head  in  1899  and  808,133  head  in  1898. 
The  live-stock  movement  as  a  whole  at  Chicago  shows 
deliveries  of  24,575  car-loads  this  year,  against  24,029 
car-loads  last  year. 

RECFIFTB  AT  CHICAGO  DURING  MAT  AND  SINCE  JANTIART  1. 


May. 

Since  January  1. 

1901. 

1900. 

1899. 

1901. 

1900.              1899. 

Wheat  bush. 

1,83S.066 

945,8,38 

1,021,246    11,706.590 

6,=84,978     8,603,067 

Corn...  bush. 

11,566,961 

4,831,341 

4,617,358   42,748,750 

48,757,084    44,827.830 

Oats... bush. 

8,8?6,S99 

0,588,460 

n. 114.393   41.668.602 

37.099,049   39.147.903 

Rye  ...bush. 

165250 

116,500 

269.5841        861,695 

890.920     1.378,800 

Barley.bush. 

373,000 
22,829,676 

639,850 

313.050      4,685,873 

7,730,904      4,603,209 

Total  grain 

18.065,989 

17,228,630  101,671,510 

96.363.9a5j  97.980,809 

Flour.. bbls. 

676,050 

825,694 

893.430      4,357,985 

6.313.080     2.212,103 

Pork....l)bls. 

840 

510 

51j             1,427 

1,908'               652 

Cutm'ts.lbs. 

15,250,856 

14,848.183 

17,594.89?   62,462,233 

78,907,642   82,731,393 

Lard lbs. 

5,411,866 

5,859,646 

7.689,900   25,604,834 

28,1 16,729'  28,873,688 

Live  hoesNo 

787,127 

740,911 

787.613 

3,704,219 

8  749  988      8.706,440 

Southern  roads  had  a  larger  cotton  movtment  in 
their  favor.  The  shipments  overland  were  58,087 
bales,  against  50,285  bales  in  1900  and  91,294  bales  in 
1899,  while  the  receipts  at  the  Southern  outports  were 
274,014  bales,  against  129,809  bales  in  1900  and  201,- 
973  bales  in  1899. 

RECEIPTS  OF  COTTON  AT  SOUTHERN  PORTS  IN  MAT,  AND  FROM 
JANUARY  1  TO  MAT  31,  IN  1901.   1900  AND  1899. 


Ports. 


galvestoD bales 

Sabine  Pass ,  &c 

Sew  Orleans 

Mobile 

Pensacola.  ic 

SaTsnnah 

Bnmswlck.  &o 

Oharleston 

Port  Royal.  &c 

Vfllmlngrton 

Waghlnsrton,  &c  ...... . 

Norfolk 

Newport  News,  4c 


Total 


May. 


1901. 

100,003 
2,824 

81,617 
4,281 
7.027 

33,788 
8.407 

11.822 

60 

1.19J 

18,929 
1.566 

274,014 


1900,         1899, 


19,341 

15.310 

68,359 

2.789 

B.?56 

10,677 

2,078 

2,825 

8 

8.095 

8,488 
1,491 


88,673 

305 

77,933 

5,355 

19.638 

26.076 

1.862 

4,100 

28 

887 

27.760 
2.469 


Since  January  1. 


1901. 

671.677 

28.869 

796.887 

15.911 

88,831 

844,780 

60,993: 

44.446 

1.084 

60.248 

68 

187.618 

6,125 


1900. 

451,702 
52,66f 

767,832 
71.490 
?  9,201 

419,0861 

69,828' 

89,688i 

48 

76,412 

176 

148,121 
18,574 


1899. 


494,195 
29,279 

776.285 
62.409 
92,981 

241,731 

64,666 

62,584 

8.808 

21,767 

242 

183,209 
11,666 


129,809     201,9^3  2,283,771  2,234,077  2,039,666 


We  have  stated  above  that  out  of  the  105  roads  con- 
tributing returns  of  earnings  this  time,  27  had  fallen 
behind.  Of  this  27  there  were  only  5  where  the  loss 
exceeds  $30,000.  On  the  other  hand,  among  the  78 
roads  recording  gains,  the  most  are  for  very  large 
amounts.  In  the  following  table  we  indicate  all 
changes,  whether  gains  or  losses,  exceeding  $30,000: 

PRIXCIPAL  CHANGES  IN  GROSS  EARNINGS  IX  MAT. 


Increase  a. 

lucreases. 

nUnols  Central 

$500,627 

Kan.  O.  Mem.&  Birm.. 

$32,384 

MlSBoari  Pacitio 

413,395 

Tol.  St.  L.  <fe  Western. 

76.197 

Mo.  Kansas  &  Texas.. 

400.308 

Denver  &  Rio  Grande, 

72,700 

N.Y.  Central 

315,273 

Rio  Grande  Western.. 

72,100 

Louisville  &  NashvlUe 

257,312 

Central  of  Qeorri  a — 

61,231 

Baltimore  <fe  Ohio 

253,639 

Chicago  Great  West.. 

62,218 

Northern  Pacific 

231.528 

Chicago  &  Eastern  lU, 

60,526 

Texas  &  Pacific 

207,909 

Peoria  &  Eastern 

37,006 

St.  Louis  <fe  San  Fran. 

181,726 

Mexican  Central 

33,411 

Chesapeake  <)k  Ohio... 

166.111 

Minn.  <fe  St.  Louis 

33,112 

Cleve.Cin.Chlc.<fe  St,L. 

159,617 

BurL  Ced.  Rap.  &  No.. 

32,424 

Southern  Rail'waT 

135.341 

MobUe  (feOhlo 

31,800 

Pere  Marquette 

128,'i61 

Choc.  Oklah.  &  Gulf.. 

125.950 

Total  (representing 
38  roads) 

Chic  MU.  A  St.  Paul.. 

123,533 

$5,168,801 

Wabash 

118,812 

Decreases. 

St.  Louis  Southwest... 

118,576 

Buffalo  Rooh.  ct  Pitta.. 

$64,690 

Grand  Trunk  System. 

111.481 

WiscoHSln  Central 

55,!S92 

Seaboard  Atr  Liine 

108,610 

Mexican  National 

40.791 

Intern at'l  &  Gt,  Nor... 

101,483 

Mexican  Railway* 

33,000 

Norf  oik  &  Western.... 

89.?80 

Canadian  Pacific 

36,893 

Yazoo  <fe  Miss.  Valley. 

88.692 

— 

Kan.  0.  Ft.  Sc,&  Mem. . 

87,966 

Total  (represent- 

Nash. Chatt.  <fe  St.  L.. 

84,462 

ing  5  roads) 

$235,971 

For  three  weeks  only. 
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We  annex  six-year  comparisons  for  the  leading  roads 
arranged  in  groups. 

BARNINOB  OF  NORTHWESTERN  AND  NORTH  PACIFIC  GROUP. 


May. 

1901. 

1900 
} 

1899. 
t 

1898. 
J 

1897. 

1896. 

$ 

t 

BarI.Oe(l.R.&  No 

899,773 

367.319 

379,919 

811,119'      317,081 

816,056 

Canadian  Paciflc. 

2,626,000 

2.062,t-98 

2.402.161 

2.262,999    1,980.295 

1,724,899 

Ohlo.Qt.  West.. 

690.70!' 

f  28.491 

175  7611       116.189,      387.1'17 

811,i;4 

Ohio. Mil. &  St. P.. 

3,2.12.191 

3.10S.6R8 

8  009  916 

2,75i,183 

2,369,640'  2  257.!»20 

Dnluth  8.8.&Atl. 

221,93" 

238,882 

201,182 

173  091 

126,13lj      22:).770 

Qreat  Northern.. 

t2.307,5?5 

t2, 289.059 

t2,02»,938 

1.872,871 

l.eiS.lOOj  1,48'),678 

Iowa  Central.. .. 

163  9-2 

160.253 

171,554        168,939 

132.220       12«,821 

Minn.A  St.  LouIr 

267.128 

221.016 

23«.7ie 

186,517 

153,674       142,970 

M.St.P  &S.S.M. 

10-,  (561 

409,782 

819,610 

336,511;      304,834       280,700 

North'n  PaciHc.  > 
St.Panl&Dul.J 

'2,856558  1 

•2.627,030 

•2,076,888  •2,0?8.118    1,470,014 

1,823,501 

137,939 

161,461        131,911       118.219 

109,015 

St.Jo.s.&Gr.  Isl.. 

123,320 

t9,9>-8 

10i',.J88'         9e.085         81,196 

14.228 

Wisconsin  Cent'l. 

132,137 
13  625  202 

4i;8.029 



IS.Sltt.St-O 

161,016        122,630 
12,065,886  11. 226.377i 

827,809 

385,«87 

Total 

9.376,268   8.711  912 

GB088   BARNING8    AND    MILEAGE   IN    MAY. 


Kame  of  Road. 


•  Includes  proprietary  lines  in  tbese  years. 

t  In  tUeife  years  includes  tne  earnioKS  oi  Spokane 


Kails  &  Northern. 
BABNIN08  OF  SOUTHWESTERN  GROUP. 


May. 

1901 

1800. 

1899. 
t 

1898. 

1897. 

1896. 

t 

t 

% 

t 

t 

Den.ftBloGr. 

912.230 

8^9,500 

810157 

658.21^ 

£68  019 

691,692 

Int.AOt.  No.. 

303.00^ 

2'<1,B25 

277,6^6 

238,613 

222,109 

2ie.38i 

K.0.F.8.&M.. 

615,616 

427,550 

380,629 

89«,029 

881,288 

832,671 

Mo.K.&Tez 

1.251.999 

851.691 

7:e,2fl9 

767,068 

769,154 

781,(52 

lio.P.&Ir.Mt. 

2.831.000 

2,417.605 

2.298,357 

2.131.579 

1919  633 

1,983,496 

K.  Or.  West 

432,400 

860,800 

308,686 

287,690 

201,1U 

209  129 

Bt.  L.  &  S.  Fr. 

828,761 

617,028 

697,769 

677.204 

511,376 

451.312 

Bt.L.  South w. 

631.66B 

118.092 

135,3(8 

85(1, 59S 

815  9:« 

310  456 

Texas  &  Pac. 

871.717 
8,538.262 

663,80^ 
8.88i,09fl 

697,760 

618,383 
6,923,312 

468  015 
6,377.226 

897.044 

Total 

6,177,810 

1,926,661 

QrosH  Earnings. 


Mileage, 


1901. 


1900. 


UAUMINUH  Of  BOOTBIJiHN  UKOUf . 


Mav. 

Alabama  Ot.  So.. 

Cent,  of  Georgia.. 

Obesap.A  Uhio... 

Cln.N.O.&Ter.P. 

Kan.C.Mem.&Bir. 

liOalsy.  &  NashT. 

Mobile*  Ohio.... 

Na8h.Chat.&  8t.L. 

Norfolk  4  West.. 

Boathern  Ry.. 
Memphis  DIv 
St.  Louis  Div... 

Total 


■.■} 


1901. 

1900. 

t 

t 

174,112 

167.9IS 

165,013 

100.782 

1,290,657 

1,124.616 

469,609 

442,479 

199,107 

117.0J3 

2,618,080 

2,260,7as 

+602,80f 

+171,000 

•639.94« 

•555,486 

1,800,070 

1.210,290 

C2.e03,828 

c2,467,987 

160,767 

159,148 

10,311.081 

9,374,42^ 

1899. 


$ 

162,053 
870.618 
989,623 
106.19if 
127.784 

2,120.161 
12e,9S) 
53  (68 1 

1,118.288 

C2,352,82P 

142.857 

8,741,260 


1SP8. 

i~ 

If2..'i4l 
836,871 
966,318 
163,614 
182.871 
1,851.649 
356,950 
5"8.03» 
918,989 

1,967.421 

123,756 

7,735,181 


1897. 


$ 

118.155 

331.32^ 

851.58 

801,818 

06,831 

1,681,036 

825.25" 

441.39? 

897,771 

< 14745ie 

I  110,737 

llM2t> 

6,759,230 


1806. 

1 

111.214 
311.223 
837,976 
281,158 

81,(11 

1,602,011 

815  629 

392.859 

910,138 

1.351.183 

8\902 
121  889 

6,180,196 


+  Includes  Montgomery  Division  for  these  years. 

c  Figures  tor  1901,  1900,  lit-9  and  1898  include  South  Carolina  &  OeorKia 
Mobile  <s.  Birmingham  and  161  miles  of  Atlantic*  Yadltiu  and  Atlantic* 
Danville. 

•  Includes  Paducah  &,  Memphis  Division  in  both  years. 

EARNINGS  OF  TRUNK  LINES. 


May. 

1901. 

1900. 

1899. 
$ 

1898. 

1897. 

1896. 

$ 

$ 

? 

« 

Bal.  &  Ohio 

(3,9?8,e49 

3.735,010 

2,358,738 
68'<,994 

2,148,541 

8,027,328 

2,C0^38« 

B.&O.S.W. 

68.'.781 

500.48» 

461,906 

C.C.C.&StL 

1,&26,C55 

1,3=16,48 

1,200,691 

1.173,302 

1,067,269 

1,051,679 

Peo.&East 

226,458 

188  4.')2 

162.221 

161,533 

145  312 

140.718 

O.T.of  Can. 

) 

f  1,675.570 

1.671,681 

1,450,247 

1,159,177 

Gr.T.West 

>  2,330  911 

2.2!0.4e0 

<     288.589 

800,167 

226,886 

261, 7i 8 

D.Q.n.&M 

) 

'        71  P45 

69.198 

73,558 

70,322 

N.Y.C.&  H+ 

4.965,6.50 

4.650.877 

1,323,316 

4,066,113 

8,897,415 

8,790.168 

Wabash.... 

1,111,682 

1.292.870 

1.198,422 

1.141,678 

931,178 

965,147 

Total.    .. 

14,448,135 

13,152,60 

11.817.186 

11,M2,897 

10,319,712 

10,213.127 

+  Includes  Beech  Creek  RK.  and  the  W.illkill  Valley  BB.  for  »1I  the  years, 
and  the  Kali  Brook  svstem  after  May  1,  189m. 

EARNINGS  OF  MIDDLE  AND  MIDDLE  WESTERN  ROADS. 


May. 

1901 

1900. 

1899. 

1808. 
t 

1897. 

18G6. 

t 

» 

t 

t 

Ann  Arbor 

144.937 

130,73" 

l''9.17S 

110,389 

100.200 

92,714 

Bnff.Boch.  &  Pitts 

606.78a 

671,478 

336,807 

81S,305 

295.890 

269.140 

Chicago*  Kastlll. 

126,210 

8P5,714 

355,219 

812,498 

312,211 

261.00^ 

Chlo.Ind  iLoulsv. 

888,288 

349,-42 

328,006 

274,453 

260  810 

260.812 

Clev.Lor.*  Wheel. 

191,810 

206,073 

140,864 

119.098 

105,138 

134.214 

Evans  v.*  Terrell. 

118,327 

102,025 

109.534 

l(6.62i 

82,362 

80.!>98 

Hocking  Valley... 

897,648 

40 ',195 

2H2.B04 

221,367 

190,296 

186,61L' 

Illinois  Central  *., 

3,126,12(1 

2,625,498 

2.264,184 

2,235,658 

1,881.498 

1.614.454 

Pere  Marquette... 

728,S04 

600,213 

6M8,278 

+518.917 

+431,076 

+417.018 

Pltt<b'g&  Wen'n. 

.S30,("6C 

S30,62« 

i85,964 

3C18S9 

284.736 

278,883 

St.  L.  Van.  &  T.  H. 

172,912 

154  8S8 

188.1P4 

143,469 

121,1W. 

135,><7l 

Tol.*  Ohio  Cent.. 

222.0  if 

227,686 

163,867 

167.669 

118,318 

127.701 

Tol.  Peo.  &  West. . 

e-t.893 

80.950 

71.558 

79,184 

73,887 

76.100 

Tol.  St.  L.  &  West. 

iOJ,5f6 

129,399 

l>9,02fl 

16J,8E0 

178,239 

178.282 

Wheel.  *L.Krle.. 
Clev.  Can.*  So.. 

•217,520 

217.520 

196,716 

(    119  830 
(      61,081 

76,244 
57,883 

11M.S49 
6S.566 

Total 

7,270,444 

6.495,660 

5,581.614 

5,888,5«8 

4  515,953 

1,927,787 

»  Includes  the  operations  of  the  St.  Louis  Alton  &  Terre  Hauie  for  all  the 
years.  The  Chesapeake  Ohio  &  Southwestern  and  Ohio  Valley  are  inclu'led  for 
1901, 1900.  189y,  lisii8  and  1897,  and  Chicago  &  Texas  for  1901,  IHnO,  IMHi  and 
1898.   l{esult»  on  Taioo  Branch  are  not  included  'or  1901,  1900,  1899  and  1,8P8. 

+  These  Bgures  are  simply  the  totals  on  the  Chicago  &  West  Michigan,  De- 
troit Grand  lixpids  .*  Western  and  Flint  *  Pere  Marquette. 

•  Mouth  of  May,  1901,  not  yet  reported ;  take  a  same  as  last  year. 


Alabama  Gt.gonth'n. 

Ala.N.O.ATfix.Pac- 

N.  Ori.&No.  East.. 

Ala.  <fe  Vickflb 

Vicfesb.  Shr.&Pac. 

Ann  Arbor 

Atlanta  Knoxv.&No. 
Atl.  Valdosta  AW...  I 
Ualtlniore  .fcOhlo.... 
Belief onte  Cenlral..! 
cJnii.  Koch.  (fePittsb.. 
Bnrl.  Cert.  R.  <feNo... 

Oanadlan  Pacific 

Central  of  Georgia. 

Chatian,  Southern... 

'ihesapeaKe  <te  Ohio.. 

Culo.  &  East  Illinois. 

Ohio. Groat  Western. 

Chic.  Ind.  <fe  LouIhv.  . 

CLlc.  Mil.  A  St.  Paul. 

Ohio.  Peoria  A  St. L, 

8t.  L.Chlo.  &8t.P, 

Ohio.  Term.  Tr.  RR.. 

Choo.  Okla.  &  Gulfl. 

■Jin.  N.O.  ATex.Pao.. 

Clnn,Port8m'th  &Va. 

Jlev.  Cln.Ch.A8t.  L.. 

Peoria  A  Eastern .. 

O'lev.  Lorain  A  Wheel. 

Coi.Sand.  AHock'g.. 

Denv.  ARJoGraarte.. 

Dul.  8o.  Shore  A  Atl.. 

E:iBt  St.  L.  &  Caron.. 

fcvansv.  A  Indlanap. 

Kvansv.  A  T.  Haute. . 

Find.  Ft.  W.  A  We.st. 

Kt.  Worth  A  Rio  Gr.. 

9a.  South.  A  Florida 

+r.Trnnkof  Can...  ) 

Gr.  Trunk  WcBt..  } 

Uet.Gr.Hav.AM.i 

*t.  No.— 8.  P.  M.AM 

Eastern  of  Minn... 

Montana  Central.. 

Hocking  Valley 

fUlnols  Central.a 

tnternat'l  A  Gt.  No.. 
Interoceanic  (Mex.).. 

Iowa  Central 

Iron  Railway 

Canawha  A  Mich 

Kan.C.  Ft. 8.  A  Mem.. 
Kan.  C.  Mem.  ABlr.. 
Kan.  City  Northwest 
Lehigh  A  Hud.  River. 
Loulsv.Hend.&St.L.. 
Loulsv.  A  Nashville.. 
.^facon  A  Birmlng'm. 

Manlstiaue 

Mexican  Central.... 
vfexlcan  National.. 

Mexican  Railway 

Mexican  Southern... 
Minn.  A  St.  Louis... 
Mlnn.St.P.AS.Ste.M 
Mto.  Kan.  A  Tex.  svs  I 
Mo.  Pac.  A  Iron  Mt.. 

Central  Branch 

Mobile  Jack.  A  K.  C. 

woolle  AOhiot 

Mont.  A  Mex.  Gulf... 
Nash.  Chat.  A  St.  L.' 
N  V.Cen.AHud.Riv.. 
Norfolk  A  Western... 

Northern  Paclttc 

Ohio  River 

Pare  Marquette 
Plttsb.  A  Western. 
Plttsb.Cl.  A  Tol 
PittBb.  Pa.  A  Fai; 
«to  Grande  South'n.  40.757 

Rio  Grande  Western.  432,400 
Bt.Jos.  A  Gr.  Island..  123,32. 
8t  L.  Kennett  ASo..  13,129 

61.  Louis  A  8.  Fran..  828,754 
8t.  Louis  Southwes'n  531, 6t8 
St.  L.  Van.  A  T.  H...  172,912 
eanFrau.  ANo.  Pac  89,982 
SanraFePrea.APhx.l  83,430i 
Seaboard  Air  Line...  897,131 
So.  Car.  A  Ga.  Ext...  17,v*7i 

8o.  Haven  A  Eastern.  4,904 

Southern  Railway..       2,603,32'<| 
St.  Louis  Divieion.        Ifc0,757i 
T.Haute*!  Indlanap.        128,118 
T.  Haute  A  Peoria...!        4.^.420 

lexas  Central i/39,5»t> 

loxas  A  Pacific I       871,717 

rex.  Sab.Val.  AN.W.  9,200 

Tol,  A  Ohio  Central..       222,016 
Tol.  Peoria  A  West'n.  98,393 

Tol.  St.  L.  A  West....        20.^,-596 
Toron.  Ham.  A  Buft.  o6,7J-z| 

Wabash 1,411.68? 

(V'lsoonsin  Central...        432,43" 
Yazoo  A  Miss.  Val...       423,450 


17.) 


174,412 

147,123 

fi7.903 

63.375 

141,937 

41,057 

21,342 

3,98S.619 

3,832 

508,788 

899,773 

2,626,(00 

46>,013 

yl:.291 

I,2w0,6i7 

426,240 

590,709 

3GH.282 

3,232.191 

100,743 

130.643 

326,0S1 

459.609 

33,735 

1,52(;,055 

225  458 

191,310 

9S,524 

912.200 

224,938 

13,700 

23,40'^ 

113.327 

6,720 

53.470 

93  814 

2.330,941 

1  874,646 

265,973 

1«7,006 

397.543 

3,126,126 

StiS.QO 

y261,9(i0 

163,972 

1,933 

81.506 

515,516 

199.407 

26.736 

33,887 

57,684 

2,518,080 

7,670 

12,379 

1,610.918 

674,533 

t/237,8(>0 

y51,720| 

257,128 

408.651 

1,251,9  »9 

2,732,000 

99,0001 

11,753! 

502,800 

117.128 

639,9481 

4.965.t>5i'l 

1,300.070 1 

2,858,558 

122,991 1 

728,804 1 


Increase  or   ,_.,      ,„„„ 
Decrease.      ^^Ol-     1900- 


167,919| 

164,694 

52,408 

41,78S 

130,737 

33.552 

lrt,455 

3,735,010 

3,936 

571,478 

367,349 

2,662.898 

400,782 

^6.285 

1,124,546 

365,711 

528,491 

349,742 

3,108,658 

100,493 

107,601! 

200.111 

442,479 

31,222 
1,369,438 
188.452 
206,073 
105,59?J 
839,500 
236,382 

14,947 

26,5811 

102,025 

6,830 

32,197! 

93,232 


+6,493        310        819 


-17,571 

+  15,495 

+21.587' 

+  14,200 

+7,505' 

+  2,887 

+  233,639 

-104 

— 64,f90 

+  32,421 

— '^*j,8'<8 

+64,231 

—1,9^4 

+  160,111 

+  60.526 

+62,218 

+  18,540 

+  123,533 

+  260; 

+23,042 

+  125,950 

+  17.130 

+2,513 

+  159. 'il7 

+  37,006 

—14,763 

—7,069 

+72,700 

—11,444 

—1,217 

—3,173 

+  11,302 

—  110 

+  21.27d 

1-582 


196 

14.'^ 

188 

292 

228 

118 

3,200 

27 

472, 

1.291' 

7,553 

1,680 

105 

1,558 

725| 

929 1 

546, 

6,589 

292 

107 
632 
3  36 
111 

1,891 
3.?2 
192 
273 

1,875 
5.b9 
13 
14h 
162 
82 
146 
285 


2,219,460,     +111,481!   4  042 


196 

143 

188 

292 

228 

114 

3,169 

27 

472 

1.171 

7,001 

1,540 

105 

1.476 

711 

929 

546 

6,422 

292 

102 
563 
336 
111 

1.838 
352 
192 
273 

1.673 
589 
13 
146 
168 
82 
146 
285 

4,042 


1.826,494 
357,356 
115, '^09 
403,19? 
2.625,499 
261.525 
t/251,420 
160,259i 
6,6^0 
63.937 
427.5.50 
117,023 
27.197 
43,282 
53,919 
2,260,768 
6.894 
13417 
1,577.507; 
715,326' 
2/275,800 
1/58.304 
224,016 
409,782; 
851,691 
2,312,8991 
104,706 
13,5431 
471.00 
122.617 
555.4-i6 
4  650,377 
1,210,290 
2,627,030 
122,815 
600,243 


+  48,152 

—91,483 

+51,797 

—5,652 

+500,627 

+  101. 48a 

+  10,480 

+  3.713 

— 3,7o7 

+  18,519 

+  87,966 

+82,384 

—462 

-9,395 

+  3,7Gt 

+  257.312 

+776 

-l,0i8 

+33411 

— 40,791i 

—38.000 

—6,584 

+  33,11 2 

—1.131 

+400.308 

+  419,101 

-5.706! 

—1,790' 

+  31,800 

— 5,4S9 

+  84,46  2 

+  315,273 

+  89,780; 

+231,528' 

4-176' 

+  128,561 


4,598' 
353 
282 
34f: 
4,265 
775 
555 
510 
20 
172 
964 
286 
174 
90 
166 
3.176' 
97 
64 
2,186 
1,323 
321 
260 
643 
1,3^5 
2,480 
4,938 
388 
50 
876 
390 
1,195 
2,w29 
1,555 
5,560 
224 
l,766i 


4,549 
304 
262 
346 
3,998 
775 
555 
510 
20 
172 
964 
277 
174 
90 
166 
3,033 
97 
64 
2,054 
1,266 
321 
228 
508 
1,278 
2,222 
4,938 
388 
50 
P76 
390 
1,195 
v;,829 
1,551 
5,167 
224 
1,766 


359,650        330,526        +29,124        352        352 


Total  (105  roads)... 


44,38? 

360,300 

99,988 

8.482 

647.02S 

413.0J2 

154.8-S8' 

86,318 

83,323 

783,521 

17,480 

3,941: 

2,467,9S7i 

156,148' 

120,917, 

36,443 

V  17,6 16 

"663.808 

6.835 

227.P95 

t0  956 

1  !  9, 3  99 

29.;'33 

1,2';42.870 

488,029 

334,7o8 


-3,631' 

+72,100 

+  23,312; 

-h4,647 

+  181,726 

+  118.576 

+  18.051 

+3,6:^4 

-t-107 

+  103,610 

-i-491 

+963 

+  135,341 

+4.609, 

+  7,201 

+  8,9i3 

+21.980 

+  207,909 

+  2.3«5' 

—5.669 

+  17,437 

+76,197 

+  6.781 

+  11S.812 

-65,592 

+33,692 


60,358,000  J5.163.7S8  +5,159,212 


180 

646 

31  V 

68' 

1.703 

1.2.58 
158 
16,-- 
224 

2,600 

18:^ 

37, 

6.434 

374 

81' 

174 

22" 

1.527 

40 

371 

24S 

451 

88 

2,35- 
950 

1,070 


180 

636 

312 

68 

1,402 

1,258 
158 
165 
224 

2,408 

182 

37 

6,414 

374 

80 

174 

21s 

1,514 

40 

371 

246 

451 

58 

2,326 
950 

1,001 


104951  101446 


*  Includes  Paducah  A  Memphis  Division  Iq  both  years. 

t  Earnings  here  given  are  for  railroad  only  and  do  not  cover  mining 
operations. 

I  Montgomery  Division  included  in  both  years. 

a  Peoria  Decatur  A  Evansville  included  in  1901  but  not  in  1900. 

h  Includes  Sherman  Shrev.  A  Southern,  Missouri  Midland,  and  ex- 
tension to  San  Antonio  from  May  15,  1901. 

y  Figures  here  given  are  for  three  weeks  •nly  of  the  month  in  both 
years;  the  fourth  week  not  yet  reported. 
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GROSS  EARNINGS  FROM  JANUARY  1  TO  MAY  31. 


Name  of  Eoad. 


1901. 


Alabama  Gt.  Soatbern.. 
Ala.  N,  O.  <te  Tex.  Pao.- 

N.O.  &Northeast'n... 

Alabama  »fe  Vicksb'K-  - 

VicksburK  Sbr.  &  Pao. 

Ann  Arbor 

Atl.  Knoxv.  &  North'n. 
Atl  Valdosta  &.  West... 

Baltimore  it  Ohio 

Bellefonte  central 

Buff.  Rooh,  &  PlttsDUTK 
Burl.  Ced.  Rap.  &  No... 

Canadian  Paciflo 

Central  of  Georgia 

Chattanooga  Southern. 

Olesapeafee  &  Ohio 

Ohio.  <fe  East'n  Illinois. . 
Chlo.  Great  Western. . . 

Cblo.  Ind.  &  Loulev 

Ohio.  MUw.  &  St.  Paul.. 
Chlo.  Peoria  &  St.  L..  ) 
St.  L.  Cbio.  &  St.  P.  J 
Chlo.  Term'l  Transler.. 
Choc.  Oklah.  AGulft... 
Cln.  N.  O.  &  Texas  Pao. 
nn.  Portsm'th  &  Va.. . . 
dev.  Cln.  Chic.  &  St.  h. . 

Peoria  <te  Eastern ... 
Cleve.  Lorain  ife  Wheel 
Col.  Sand.  &  Hooking.. 

Denv.  &  Rio  Grande 

Dul.  So.  Shore  &  Atl 

East  St.  L.  &  Carondel. . 

Evansv.  &  Indianapolis 

Evansv.  &  Terre  Haute 

Find! ay  Ft.  W.  &  West 

Ft.  Worth  &  Rio  Gr'de. 

Ga.  Southern  &  Florida. 

Qrand  Trunk... 

Gr.  Trunk  Western 

Det.  Gr.  H.  <fe  Milw 

Great  No.  St.  P.  M.  &  M 

Eastern  of  Minnesota. 

Montan  a  Central 

Hooking  Valley 

minois  Central  .a 

int.  <S  Great  Northern. . 

Interoceanio  (Mex.> 

Iowa  Central 

Iron  Railway 

Kanawha  <fe  Michigan.  . 
Kansas  C.  Ft.  8.&  Mem.. 
Kan.  City  Mem.  &  Blr.. 
Kansas  City  &Northw.. 
Lehigh  &  Hudson  River 
Loulsv.  Hend.  &  St.  L. 
Louisville  &  Nashville.. 

Macon  &.  Birmingham.. 
Manlstique 

Mexican  Central 

Mexican  National 

Mexican  Railway 

Jisxican  Southern 

Minneapolis  &  St.  Loul^ 

Mian.  St.  P.&  8.  Ste.  M. 

Mo.  Kan.  &  Texas  sys.. 

Mo.  Pacific  &  Iron  Mt.. 
Central  Branch 

MobUe  Jack.  &  K.  City. 

MobUe&Ohlot 

Monterey  «fe  Mex.  Gull. 

Nashv.  Chat.  &  St.  H.. 

».  Y.  Cent.  &  Hud.  Riv. 

Norfolk  &  Western 

Korthern  Paoilio -. 

Ohio  River 

Pere  Marquette 

Pittsburg  &  Western 
Pittsb.  Cleve.  &  Tol 
Plttsb.  Paines.  &  F 

Bio  Grande  Southern. 

Rio  Grande  Western 

Bt.  Jos.  &  Grand  Island. 

St.  L.  Kennet  &  South.. 

8t.  Louis  <fe  San  Fran  . . 

St.  Louis  Southwestern 

St.  Louis  Vand.  &  T.  H. 

San  Fran.  &  No.  Pacific 

Santa  Fe  Pros.  &  Phx.. 

Seaboard  Air  Line 

So.  Car.  &  Ga.  Exten... 

South  Haven  &  East'n 

Southern  Railway 

St.  Louis  Division 

T.  Haute  &  IndiaDap... 

Terre  Haute  &  Peoria.. 

Texas  Central 

Texas  &  Pacific 

Texas  Sab.  V.  &  N.  W. 

Toledo  &  Ohio  Central  . 

Toledo  Peoria  &  West'n. 

Tol.  St.  Louis  Western.. 

Toronto  Ham.  &  Bufl... 

Wabash 

Wisconsin  Central 

Yazoo  &  Miss.  Valley.. 

Total  <105  roads)... 
Ket  increase 


hi 


1900. 


Inerea$e. 


930,659 

798.366 

391,266 

378,594 

732.415 

192.423 

106,718 

19,516,470 

1»,212 

2,350,16! 

1.948,418 

11,839,136 

2,784,159 

j/80,55V 

6,080,620 

2,340,69', 

2,799.724 

1,664.289 

16,419,761 

536.719 

585,917 

1.831.971 

2,137.465 

143.312 

6,898,543 

1,060.927 

817.626 

407,398 

4.335.002 

951,578 

64,539 

117.69t 

570,74. 

36,03- 

281,062 

492,173 

11.275.527 

8.681,564 

1,024,433 

804,332 

1.781,8^6 

15,486,146 

1,871,494 

1,769,700 

959,033 

23.85tj 

385,786 

2,779,619 

910,036 

156,993 

179.800 

268.960 

12.498.250 

46,097 

46,42;^ 

7,426.159 

3,251,483 

2/1.808.900 

2/352,294 

1,318,01!: 

1,770,545 

6,211.413 

13,349,958 

490,618 

61,319 

2,530,300 

560,923 

3.233,362 

22.157.78H 

6,617,663 

12,762,587 

531,919 

3,500,7  89 

1,605,622 

203.639 

l,901.93it 

585,228 

56,998 

4,083,330 

3,022,187 

826,434 

368,186 

391,105 

4,803,361 

120,377 

19,001 

13,984,187 

856.107 

626,973 

223,228 

2/262.713 

4,791.846 

5V,70C 

997,417 

461,420 

1,094,573 

176.124 

7,022,700 

2.051,838 

2,561,012 


294,627,499 


836.213 

804,224 

318,919 

270,233 

689.196 

163,3011 

90..'i84t 

17,809,649! 

20,397 

2,242.920! 

1,839,281 

11,555,038 

2,511, 25.S 

1/37,005 

5.260,711 

2.076,143 

2,673,982 

1.664,312 

15,879,136 

617,606 

500,282 

1,218.168 

2.107,391 

142,123 

6,670,637 

997,15'.' 

893. 18^ 

44  2,74^ 

3,978..'^98 

1,008,320 

66,799 

132,876 

559.455 

38,815 

198,623 

504,410 

10,758,195 

8.692,59f 

1.274.458 

768, 2e9 

1,838.629 

13,459,244 

1,547.48S- 

1,790,520 

875.433 

31.140 

320.156 

2,293,766 

710,700 

152.933 

199,974 

257,016 

11,437,647 

33,830 

49,289 

7.454,170 

3,357,522 

2/1,921,400 

2/357,496 

1,057,732 

1,962,251 

4,610,985 

11.472,19b 

491.009 

54,708 

2.424,411 

581.636 

2,980,671 

21,505.020 

5,772,420 

11,509,459 

516,515 

3,127,825 

1,547,849 

208.723 

1,784.107 

527,840 

40,417 

3,178,874 

2,264,969 

768,003 

329.449 

4  25,092 

4,091,856 

111,847 

15,022 

12,907,929 

776,607 

652,298 

190,63< 

2/124,890 

3,445,S34 

43,340 

992,086 

421,297 

706,165 

149,954 

6.481,756 

2,093,822 

1.996,278 


$ 
94,446 


72,347 
108,361 
43,219 
29,12v 
16,134 
1,706,821 


270,745,341  25,117,621 
23,882,158 


107.24) 
109,137 

284.098 
272.904 

819,909 

264,55 

125,742 


Deereatt 


540,624 


85,635 
613.803 

30,074 

1.189 

227.906 

63,768 


356,404 

"11,288 
'82,439 


517,332 


136,063 

2,d26",9d2 
824,006 


83,600 


65,630 

485,853 

199,336 

4.060 

ll',944 

1,060,603 

12.267 


260,28t 

1,600".42'8 

1.877,762 

"6,611 
105,889 


252,691 
652,766 
745,24c 
1,253,128 
15,404 
372,964 

57,773 


117,832 
.57,388 
16,581 
904,45e 
757,218 
58,431 
38,737 

7ii",505 

8,530 

3.979 

1,076,258 

79.500 


32,692 

137,82b 

1,346.012 

9,360 

5.33) 

40.123 

388.40^ 

26,170 

540,945 


564,734 


5,858 


2,185 


6.453 


23 

80,887 


75,562 
35,347 

56,742 

2,260 

15,186 

"2,778 

"12,237 


11,031 
250,025 


56,803 

"26",8"2*6 
■"7,284 


20,174 

*"2,866 

28,011 

106,039 

112.500 

5,202 

19r,70"6 
■""391 
'20.713 


5,084 


the  date  of  the  last  public  sale.    The  price  then  realized  was 

450,  while  1005  was  paid  this  week.    Very  little  business  has 

been  done  in  bank  stocks  in  the  "curb"  market.    The  only 

sales  reported  were  of  National  Bank  of  Commerce  at  417 

to  426. 

Shares.       Banks— J^Tew  YorTc. 

1  Amer.  Exchange  Nat.  Bank.. 

10  Chatham  National  Bank 

100  Commerce,  Nat'l  Bank  of 

10  Leather  Manufact's  Nat.  Bk. 

19  Merchants'  Exch.  Nat.  Bank. 

28  Ninth  National  Bank 

10  Produce  Exchange  Bank 

20  State  of  N.  Y..  Bank  of  the... 


33,987 


25,325 


41,984 


1,235,463 


a  Peoria  Decatur  &  Evansvllle  Included  for  1901  only, 
t  Earnings  for  April  and  May  are  for  railroad  only. 
J  Includes  Paducah  &  Memphis  Division  in  both  years. 
y  These  are  the  earnings  to  the  third  week  of  May  only. 


ITEMS  ABOUT  BANKS.  BANKERS  AND  TRUST  CO'8. 

— The  auction  sales  of  bank  stocks  this  week  aggregate  198 
shares.  No  sales  were  made  at  the  Stock  Exchange.  The 
transactions  in  trust  company  stocks,  also  all  made  at  auc- 
tion, reach  a  total  of  305  shares.  Stock  of  the  Fifth  Avenue 
Trust  Co.  has  more  than  doubled  in  value  since  April  1900— 


Price, 

276 

330 

420-421 

260 

145 

108-115 

I77I4 

22113 


La»t  Previoue  Bale. 


Jime  1901— 
May  1901— 
Jime  1901— 
Apr.  1901— 
Mar.  1901— 
.Time  1901— 
May  1901— 
June  1901— 


90 
332 
4461^ 
25016 
135 
115 
170'fl 
201i« 


tbust  C0SIPANIE8— i\r.  r. 


26  America.  Trust  Co.  of 270 

50  0<  nt'l  Realty  Bond  &  Tr.  Co.    .54912 

2  Central  Trust  Co 1945 

10  Fifth  Avenue  Trust  Co 1005 

5  Holland  Trust  Co 150 

213North  American  Trust  Co.... 280i4-301ia 


May 
Mny 
May 
Apr. 
Apr. 


1901-  271 
1901  S.^iO 
1901—  1950 

1900—  450 

1901—  150 


Jime  1901—    285 


t  Closing  up  Its  business. 


—Hon.  Conrad  N.  Jordan,  United  States  Assistant  Treas- 
urer at  New  York,  will  probably  in  a  few  days  receive 
official  notice  of  his  re-appointment  to  that  office,  the  present 
term  of  which  will  expire  July  1.  Mr.  Jordan  was  Treas- 
urer of  the  United  States  from  1885  to  1887.  He  was  ap- 
pointed Assistant  Treasurer  at  New  York  April  24  1893,  was 
re-  appointed  to  that  office  on  the  expiration  of  his  commission 
in  1897,  and  he  will  enter  upon  his  third  term  on  receipt  of 
his  new  commission.  Should  he  live  to  complete  his  new 
term  of  service,  he  will  have  been  in  this  responsible  position 
for  a  longer  period  than  any  of  his  predecessors.  Assistant 
Treasurer  Hillhouse  held  the  office  from  July  23  1870  to  1881, 
and  AsBistant  Treasurer  John  J.  Cisco  from  1853  to  1864.  Mr. 
Jordan's  re -appointment  will  be  highly  gratifying  to  the  hosts 
of  his  friends  among  the  bankers  and  financial  men  of  the 
city,  who  have  favorably  known  him  during  his  long  career 
as  a  banker  and  later  as  a  Government  official,  and  his  re- 
appointment will  be  accepted  as  evidence  of  the  high  esteem 
in  which  he  is  held  by  the  Administration,  and  in  recognition 
of  his  faithful  services. 

— On  Monday  of  this  week  the  Mechanics'  &  Traders'  Bank 
removed  from  its  quarters.  No.  486  Broadway,  to  the  com- 
modious and  modernly- appointed  banking  offices  at  No.  576 
Broadway,  corner  Prince  St, ,  which  were  inspected  on  Fri- 
day by  large  numbers  of  the  patrons  and  friends  of  the  bank. 
This  institution  was  organized  in  1830,  and  it  is  one  of  the 
oldest  banks  in  the  city.  The  capital  is  |400,000  and  the 
surplus  fund  is  of  the  same  amount,  while  the  undivided 
profits,  less  current  expenses  and  taxes  paid,  are  $26,478. 
The  statement  as  of  June  3  shows  total  resources  of  $3,699,- 
304,  and  the  deposits  were  $3,022,462,  The  officers  of  the 
bank  are  Leo  Schlesinger,  President;  Isaac  Stiebel,  Vice- 
President;  Abijah  M.  Dederer,  Cashier,  and  E.  R.  Peck,  As- 
sistant Cashier.  The  directors  are  Leo  Schlesinger,  Isaac 
Stiebel,  G.  B.  M.  Harvey,  Jno  P.  O'Brien,  Myer  Foster, 
Aaron  Hecht,  Eugene  Galland,  Thomas  E.  Crimmins,  Max 
Danziger,  Max  Jagerhuber  and  Charles  Strauss. 

— The  Merchants'  Trust  Company  of  this  city,  of  which 
Edwin  Langdon  is  President,  has  decided  to  establish  a 
branch  on  the  southwest  corner  of  Broadway  and  Fifty-ninth 
Street,  claiming  that  the  banking  law  of  the  State  permits, 
or  at  least  does  not  forbid,  the  organization  of  branches  in 
the  city  in  which  the  institution  is  located.  The  provision  of 
the  law  which  applies  to  branch  institutions  is  Section  156, 
Subdivision  11  of  the  State  Banking  law,  which  provides  in 
part  that  "no  such  corporation  (trust  company)  shall  trans- 
act its  ordinary  business  by  a  branch  office  in  any  city  not 
named  in  its  certificate  of  incorporation  or  charter  as  the 
place  where  its  business  is  to  be  transacted."  Should  the 
right  claimed  by  the  Merchants'  Trust  Company  to  open  a 
branch  be  sustained  by  the  courts,  doubtless  other  institu- 
tions will  organize  branches  in  desirable  business  localities. 

— Messrs.  Eugene  Arnstein  and  Eugene  Meyer  of  the  for- 
eign banking  house  of  Lazard  Freres  will  retire  from  active 
business  on  June  30.  Mr.  George  Blumenthal  of  this  firm, 
as  was  recently  announced,  will  also  retire  on  the  same  date. 
Mr.  Charles  Altschul,  manager  of  the  Paris,  London 
and  American  Bank  at  San  Francisco,  and  Mr.  E.  L. 
Rieser,  who  is  now  connected  with  Heidelbach,  Ickel- 
heimer  &  Co.,  will  enter  the  firm  of  Lazard  Freres  on  the 
retirement  of  the  above-named  gentlemen.  Mr.  Rieser  is  a 
comparatively  young  man,  but  he  has  made  excellent  use  of 
his  opportunities  during  his  business  career.      He  came  ta 
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this  country  seventeen  years  ago  from  Germany,  where  he 
had  been  engaged  in  the  foreign  exchange  business,  and 
entered  the  employ  of  Heidelbach,  Ickelheimer  &  Co.,  one  of 
the  most  prominent  of  the  foreign  banking  houses  in  this 
country,  with  which  he  has  since  been  connected  and  in  which 
he  latterly  has  had  an  interest,  though  not  a  partnership. 
His  experience  with  this  firm  will  doubtless  prove  of  great 
advantage  to  him  in  the  responsible  position  he  is  about  to 
occupy  in  the  house  of  Lazard  Freres. 

— Wright  C.  Stout,  of  the  banking  and  brokerage  firm  of 
Haven  &  Stout,  died  at  his  residence  in  Bloomfield,  N.  J.,  on 
Thursday  of  valvular  disease  of  the  heart.  Mr.  Stout,  with 
Howard  A.  Haven,  organized  the  above  firm  twelve  years 
ago,  and  he  was  the  Board  member.  His  father,  G.  Lee 
Stout,  his  uncle,  Jacob  Stout,  and  his  brother,  G.  Lee  Stout 
Jr.,  are  members  of  the  Exchange. 

— It  is  announced  that  the  subscriptions  to  the  stock  of  the 
new  Empire  Bank  which  is  being  organized  in  Brooklyn 
have  thus  far  amounted  to  |250,000,  or  $50,000  more  than  the 
required  capital.  The  bank  will  be  opened  on  or  about  Sep- 
tember 1,  in  oftices  on  Broadway,  Brooklyn,  which  have  not 
been  as  yet  definitely  decided  upon. 

— One  of  the  newer  institutions  which  have  commenced 
the  payment  of  dividends  is  the  Fifth  Avenue  Trust  Co. 
of  this  city,  which  began  business  in  1898.  The  company  dis- 
tributed its  first  dividend  of  4  per  cent  Jan.  2,  1901.  This 
week  a  second  dividend  was  declared,  the  amount  being  in- 
creased to  6  per  cent,  payable  June  30. 

—The  regular  quarterly  dividend  of  the  Franklin  Trust 
Company  of  Brooklyn  has  been  increased  to  3  per  cent,  2}-^ 
per  cent  quarterly  having  previously  been  paid  since  1898. 
The  dividend  is  payable  July  1  to  holders  of  record  June  21. 

— The  Board  of  Governors  of  the  New  York  Chapter,  Ameri- 
can Institute  of  Bank  Clerks,  have  elected  the  following 
officers  to  serve  for  the  ensuing  year:  Mr.  S.  Ludlow  Jr.,  of 
the  Fourth  National  Bank,  Chairman;  Mr.  F.  N.  Bell  of  the 
First  National  Bank,  Vice- Chairman;  Mr.  Robert  Hockey  of 
the  Bowling  Green  Trust  Company,  Recorder,  and  Mr.  J.  F. 
Flaacke  of  the  Chemical  National  Bank,  Treasurer. 

The  committees,  as  provided  for  in  the  bylaws,  were  ap 
pointed  by  the  Chairman,  and  although  the  work  of  the 
Chapter  will  close  for  the  summer  on  June  15,  they  will  at 
once,  we  are  informed,  proceed  to  formulate  plans  for  ajseries 
of  lectures  and  talks  on  matters  pertaining  to  the  business  of 
banking  and  accounting,  and  also  prepare  for  many  more  so- 
cial and  educational  features  for  the  fall  and  winter  meetings, 
which  will  start  on  or  about  Sept.  15.  There  are,  it  is  stated, 
over  five  thousand  men  engaged  in  the  business  of  banking 
in  the  district  in  which  this  Chapter  was  started,  and  with 
such  a  multitude  of  young  men  to  draw  from,  it  hopes  soon 
to  be  able  to  support  comfortably-furnished  rooms,  where 
members  may  meet  for  the  eocial  and  educational  work  they 
have  planned  at  any  hour  of  the  day  or  evening. 

— "Some  Philadelphia  Investments"  is  the  title  of  an  at- 
tractive little  compilation  wnich  will  prove  interesting  and 
valuable  to  investors  in  securities  local  to  Philadelphia. 
The  book  is  issued  with  the  compliments  of  the  Trust  Com- 
pany of  North  America,  of  Philadelphia,  and  contains  in 
condensed  form  descriptions  of  a  large  number  of  properties, 
embracing  railroad,  street  railway  and  miscellaneous  cor- 
porations. The  various  statistics  given  are  arranged  in  a 
convenient  manner  and  printed  on  good  paper  in  handy 
pocket  size. 

—The  following  letter  explains  itself.  The  opening  of  the 
new  institution  was  referred  to  in  our  bank  news  of  May  18: 

Colorado  Sprhos,  31  May  1901. 

Dear  Sir:— In  view  of  the  numerous  inquiries  received  by  us  rela- 
tive to  the  recent  opening  ot  the  Colorado  Springs  Bank,  we  beg  to 
Btate  that  the  house  of  William  P.  Bonbrlght  &  Co.  continues  to  con- 
duoi  without  change  the  brokerage  and  investment  business  estab- 
lished in  1895,  the  Colorado  Springs  Bank  having  succeeded  to  its 
banking  department  only.  In  answer  to  further  inquiries  we  beg  to 
say  that  this  Urm  owns  the  Colorado  Springs  Bank. 

Yours  very  truly,  Williaji  P.  BoNBRionx  &  Co. 

—In  declaring  the  regular  quarterly  dividend  of  4  per  cent, 
the  directors  of  the  First  National  Bank  of  Brooklyn  marked 
down  the  book  value  of  the  banking  house  and  lots  from 
$93,000  to  $50,000,  charging  the  difference  of  |43,000  to  the 
surplus  account. 

— The  Federal  Trust  Company  of  Cleveland,  which,  as  we 
have  before  stated,  is  the  in3titution  formed  by  the  consoli- 


dation of  the  Federal  Trust  Company  and  the  People's  Trust 
Company  while  each  was  in  process  of  organization,  opened 
its  offices  in  the  building  corner  Water  and  Superior  streets 
on  Monday,  June  3,  The  officials  of  the  company,  which  is 
capitalized  at  $1,500,000,  are:  President,  J.  C.  Gilchrist;  Vice- 
Presidents,  F.  M.  Osborne  and  F.  W.  Hart,  and  Secretary 
and  Treasurer,  George  F.  Clewell,  the  latter  Assistant 
Cashier  of  the  Bank  of  Commerce  National  Association  of 
Cleveland.  Mr.  Gilchrist  and  Mr.  Osborne  also  hold  respec- 
tively the  positions  of  President  and  Vice-President  of  the 
Coal  &  Iron  National  Bank  of  Cleveland.  The  first  day's 
business  was  unusually  large,  and  is  said  to  have  greatly  ex- 
ceeded anticipations. 

— Another  new  bank  which  opened  for  business  Monday, 
June  3,  is  the  Merchants'  Bank  of  Mobile,  Mobile,  Ala.  The 
names  of  the  officials  of  the  bank,  which  has  a  capital  of 
$150,000,  were  given  in  our  issue  of  April  27. 

—In  our  issue  of  January  12  we  called  attention  to  the 
very  material  growth  of  the  Farmers'  Deposit  National  Bank 
of  Pittsburg  within  the  last  two  years.  The  announcement  is 
now  made  that  property  on  the  corner  of  Fifth  and  Wood 
streets,  Pittsburg,  has  been  secured  by  the  bank  with  the 
view  to  erecting  a  commodious  structure  to  meet  the  steadily 
increasing  business  of  the  institution.  The  price  paid  for 
the  property  is  said  by  the  Pittsburg  "  Gazette"  to  be  in 
the  neighborhood  of  |875,000. 

—The  Allegheny  Trust  Company  is  the  name  'selected  for 
a  new  financial  institution  organized  by  prominent  Alle- 
gheny (Pa.)  citizens.  Application  will  be  made  on  Jane  22 
for  a  charter  for  the  company,  which  will  have  a  capital  of 
$250,000  and  a  paid-up  surplus  of  $63,500.  Besides  a  regular 
trust  company  business,  a  banking  department  will  also  be 
a  feature  of  the  enterprise.  Among  those  interested  in  the 
success  of  the  company  are  Robert  S.  Smith,  President  of 
the  Union  National  Bank  of  Pittsburg;  Fred.  Gwinner, 
President  of  the  Enterprise  National  Bank  of  Allegheny; 
Richard  T.  Pearsall,  formerly  Mayor  of  Allegheny;  John  De- 
war,  George  W.  Pussey,  W.  V.  Marquis  and  John  Ommert. 

—The  $3,000,000  of  new  stock  recently  issue!  by  the  Han- 
over National  Bank  of  this  city  for  the  purpose  of  consolidat- 
ing with  the  Continental  National  Bank  was  this  week  ad- 
mitted to  trading  on  the  New  York  Stock  Exchange.  The 
total  capital,  $3,000,000,  is  now  all  listed.  The  stock  is 
quoted  at  675  bid,  700  asked. 

—The  National  Citizens'  Bank,  located  at  No.  401  Broad- 
way, is  making  very  extensive  alterations  and  improvements 
in  its  building,  which,  when  completed,  will  be  a  thoroughly 
modern  and  up  to- date  banking  house.  These  improvements 
were  necessitated  by  the  large  increase  in  business  which 
this  bank  is  now  enjoying.  The  new  Cashier  of  this  institu  - 
tion,  Mr.  Henry  Dimse,  to  whom  we  referred  last  week, 
began  his  banking  experience  fifteen  years  ago  with  the  old 
Sixth  National  Bank,  where  he  was  employed  for  over  ten 
years,  starting  at  the  bottom  and  working  his  way  up 
through  the  various  departments  of  the  bank.  Subsequently 
he  was  appointed  Chief  Clerk  in  the  Department  of  Public 
Works  under  the  Strong  administration,  and  was  retained  in 
office  by  the  present  Commissioner  of  Highways.  He  re- 
signed this  position  two  j'ears  ago  to  take  the  Assistant 
Cashiership  of  the  Twelfth  Ward  Bank,  and  has  since  filled 
the  positions  there  of  Cashier,  director  and  Vice-President, 

—We  referred  last  week  to  the  proposed  addition  of  $200,000 
to  the  present  capital  of  $300,000  of  the  Keystone  Bank  of 
Pittsburg.  Mr.  A.  G.  Beymer,  the  Cashier,  informs  us  that 
the  new  stock  will  not  be  issued  until  the  first  of  October,  at 
which  time  also  the  surplus  will  be  enlarged  to  $700,000. 
Adjoining  the  present  property  on  Fourth  Avenue,  an  addi- 
tional frontage  of  forty  feet  has  been  purchased.  On  the 
whole  plot  a  fifteen-story  office  building  is  now  being  erected. 
It  is  the  intention  of  the  officials  to  reserve  the  lower  floor  of 
the  structure  for  the  bank. 

—At  the  auction  sale  of  bank  stocks  this  week  20  shares  of 
the  stock  of  the  Bank  of  the  State  of  New  York  brought 
$221J.<  per  share.  This  calls  attention  to  the  great  increase 
that  has  taken  place  within  a  short  time  in  the  market  value 
of  the  shares  of  this  institution.  As  recently  as  April  the 
present  year  the  stock  of  the  Bank  of  the  State  of  New 
York  sold  at  only  151  ?s',  and  in  January  the  price  was  141  ig. 
If  we  should  extend  our  comparison  further  back  we  would 
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find  that  at  the  beginniog  of  1899  the  shares  were  quoted  at 
but  little  above  par.  We  have  prepared  the  followicg  state- 
ment to  indicate  the  growth  and  progress  of  the  institution 
during  the  last  three  years. 

Bk.  of  tue  State  Surplus  £      Oross  Aggrtgate     ^Price.-^ 

OF  New  York.  Capital.  Profits.  Deposits.  Ke.-^ources.  Bid.  Ask. 
June  3  1901. $1,:00,000  $526,899  $32,968,633  $34,719,082  2C0  .... 
Mar.  14  1901.  1,200,000  594,009  18,624,906  20,419,183  140  150 
Deo.  4  1900.  1,200,000  543,259  14,064,659  15,808,835  140  .... 
Sept  4  1900.  1,200,000  568,126  6,741,489  8,527,096  129  .... 
May  31  ISOO.  1,200,000  536,611  9,182,646  10,941,002  140  .... 
Mar.  10 1900.  1,200,000  564,813  4,267,046  6,032,374  128  .... 
Dec,  4  1899.  1,200,000  527,978  18.544,363  20,274,737  125  135 
Sept  26  1899.  1,200,000  547,957  19,266,913  21,029,£01  125  .... 
June  14  1899.  1,200,000  514,304  17,853,337  19,586,629  12212  130 
Mar.  30  1899.  1,200,000  525,371  29,432,933  31,158,713  115  130 
Dea  19  1898.  1,200.000  496,917  20,878.125  2?,525,640  105  .... 
Sept  29  1898.  1,200,000  518,257  12,182,875  13,901,410  105  .... 
July  23  1898.  1,200,000  505,050  3,250,197  4,9:1,525  104  .... 
It  is  perhaps  proper  to  say  with  reference  to  the  wide 
fluctuations  shown  by  the  ittm  of  gross  deposits  in  the  fore- 
going that  these  flactuations  are  due  to  the  fact  that  firross 
deposits  naturally  include  certified  checks  and  exchanges  for 
the  Clearing  House,  and  that  the  amounts  of  these  vary 
considerably  from  time  to  time,  just  as  back  clearings  do. 
On  some  days  the  amounts  will  be  small;  on  other  daj  s  they 
are  large,  depending  a  great  deal  upon  the  activity  of  specu 
lation  and  general  business,  and  also  upon  the  day  of  the 
month  for  which  the  figures  are  made  iip.  The  table  serves, 
however,  to  bring  out  strikingly  one  fact,  and  that  is  that 
gross  deposits  at  the  date  of  the  report  on  June  3  the  present 
year  were  far  in  excess  of  the  corresponding  total  for  any 
preceding  period.  Perhaps  the  best  way  to  indicate  the 
growth  in  the  deposits  per  ee  is  to  take  the  figures  as  given  in 
the  weekly  returns  of  the  New  York  Clearing  House.  In 
these  returns  to  the  Clearing  House  all  accounts  between  the 
banks  are  eliminated  and  the  residue  shows  the  actual  real  net 
amount  of  the  deposits.  For  last  Saturday  the  deposits 
made  up  in  this  way  were  reported  S5,677,2C0;  at  the  corre- 
spondiog  date  last^year  the  amount  was  §1,129,800;  in  1899  it 
was  $3,842,500,  and  in  1698  but  $3,035,200.  In  other  words, 
there  has  been  uninterrupted  expansion,  and  in  the  three 
years  the  amount  has  nearly  doubled.  The  cflSceis  of  the 
bank  are:  President,  R.  L.  Edward?;  Vice-President,  Charles 
W.  Morse,  and  Cashier,  Alfred  H.  Curtis. 

—The  tenth  annual  meeting  of  the  Scuth  Dakota  Bankers' 
Association,  which^was  held  on  the  5th  and  6th  inst.  at  Sioux 
Falls,  S.  D.,  was.  honored  by  the  largest  attendance  in  the 
history  of  the  organization.  Mr.  Porter  P.  Peck  of  Sioux 
Falls,  the  President  of  the  Association,  called  the  convention 
to  order.  The  addre8s;;of  welcome  was  delivered  by  Mr.  H. 
H.  Keith,  the  resporee  being  rcade  by  O.  L.  Branson,  Cash- 
ier of  the  First  National  Bank  of  Mitchell,  S.  D. 

Among  others  prominent  in  the  proceedings  were:  Mr. 
Robert  Moody,  President  of  the  Aberdeen  National  Bink  of 
Aberdeen,  S.- Dak.,  who  discussed  the  subject  of  "Loans," 
and  Mr.  John  L.^Gessell,  Ca&hier  cf  the  First  National  Bank, 
Heron  Lake,  Minn.,  who  spoke  on  "  Burglars,  Burglaries 
and  Burglary  Insurance."  The  bankers  were  also  addretstd 
briefly  by  Mr.  A.  A.  Crane,  Ctshier  of  the  National  Bank  of 
Commerce  of  ilinneapolj?,  Minn;  Mr.  Ernest  C.  Brown,  As- 
sistant Cashier  of  the  First  National  Bank  of  Minneapolis, 
Minn.,  and  Mr.  Jamts  F.  Toy,  President  of  the  First  Na- 
tional Bank  of  Sioux  City,  Iowa. 

The  segeion  was  closed  by  a  banquet,  after  the  election  of 
the  following  officers  :  President,  B.  A.  Cnmmings,  Cashier 
of  the  First  National  Bank  of  Pierre,  S.  D  ;  Vice  President, 
Mr.  Robert  Moodj  ;  Secietary,  E  L.  Abel,  President  of  the 
State  Bank  of  Bridgewater,  Bridgewater,  S.  D.,  and  Treas- 
urer, W.  L.  Baker,  Cashier  of  the  Minnehaha  National  Bank 
of  Sioux  Falls,  S.  D. 

—Almost  one-third  of  the  stock  of  the  Southern  Illinois 
National  Bank  of  East  St.  Louis,  111.,  which  has  a  capital  of 
$100,000,  changed  hands  last  week.  The  stock  purchased 
was  owned  by  the  Yock  estate,  and  is  now  in  the- possession 
of  Mr.  Henry  D.  Sexton,  the  President  of  the  bank,  and  Mr. 
Anthony  l£ch,  the  Cashier.  All  the  stock  of  the  bank  is 
held  by  local  parties, 

— A  purchase  of  an  additional  piece  of  ground  by  the  Sec- 
ond National  Bank,  of  Paterson,  N.  J.,  is  reported.  Although 
no  pcsitive  statement  is  made  by  the  officials,  it  is  believed 
that  the  bank  contemplates  the  erection  of  a  new  home,  as 
the  property  just  acquired  adjoins  the  building  at  present 


occupied  by  the  bank,  in  which  latter  the  institution  has  not 
now  sufficient  facilities  to  accommodate  its  steadily-growing 
business.  The  bank  has  a  capital  stock  of  $150, COO,  and  is 
UQder  the  management  of  Mr.  James  Jackson,  President,  F. 
C.  Van  Dyk,  Vice-President,  and  W,  D.  Blauvelt,  Cashier. 

—Two  propositions  are  offered  to  the  stockholders  of  the 
Permanent  Savings  &  Loan  Co.  of  Cleveland  (subject  to  the 
acceptance  by  a  majority),  with  a  view  to  merging  that  in- 
stitution with  the  recently-organized  Central  Trust  Company 
(of  the  same  city),  mention  of  which  was  made  in  this 
column  on  May  25.  Tne  first  gives  them  the  privilege  of  ex- 
changing for  each  fuU-paid  share  of  the  Permanent  Savings 
&  Loan  three  and  one-third  shares  of  the  stock  of  the  new 
company  at  120,  besides  $100  in  cash,  together  with  a  propor- 
tion of  any  undivided  profits  and  surplus  secured  upon 
liquidation.  Under  the  second  offer  payment  of  $500  will 
be  made,  together  with  a  proportion  of  any  undivided  profits^ 
reserve  or  surplus  remaining  upon  liquidation. 

— Slight  changes  have  been  made  by  the  directors  in  the 
personnel  of  the  East  St.  Louis  Savings  &  Trust  Company  of 
East  St.  Loui?,  III.  As  stated  in  this  department  last  week, 
Mr.  M.  M.  Stephens,  Mayor  of  East  St.  Louis,  has  been  made 
Presiderit.  Two  Vice  Presidents  have  been  chosen — Mr. 
Stephen  D.  Sexton,  First,  and  Mr.  W.  K.  Murphy,  Second. 
It  was  the  original  intention  to  make  Mr.  Nat.  C.  McLean 
Secretary.  The  latter,  however,  has  been  given  the  position 
of  Assifctant  Secretary  and  Mr.  Charles  Hissrich  has  been 
appointed  Secretary  and  Treasurer.  Business  began  last 
Thursday  at  No.  21  North  Main  Street. 

— The  meeting  on  Monday  of  the  stockholders  of  the  Wade 
Park  Banking  Company  of  Cleveland  resulted  in  a  unani- 
mous vote  to  increase  the  stock  from  |100,COO  to  |200,000. 
The  new  stock,  which  has  been  over-subscribed,  is  to  be  sold 
at  $150.  The  names  of  the  officials  were  given  in  the  Chron- 
icle of  May  11. 

— The  Detroit  Savings  Bank,  Detroit,  Mich.,  has  filed  ar- 
ticles of  association  extending  the  corporate  life  of  the  insti- 
tution. The  bank  has  enjoyed  an  existence  of  over  half  a 
century,  having  been  organized  in  1849.  It  has  a  capital  of 
$100,000.  The  President  is  S.  D.  Miller;  Vice-President,  F. 
B.  Sibley;  Cashier,  E.  C.  Bowman,  and  Assistant  Cashier, 
Cyrus  Bess. 

— Most  of  the  Greorgia  bankers  who  visited  this  city  after 
the  close  of  their  convention  at  Old  Point  Comfort  last  week 
have  now  returned  home.  Their  stay  was  a  pleasant  one, 
enlivened  by  many  delightful  experiences  which  will  long  be 
remembered.  The  bankers  divided  into  small  parties,  facili- 
tating the  work  of  entertaining  them.  In  this  way  also  a 
maximum  of  enjoyment  was  obtained.  We  were  favored  by 
a  call  from  some  of  the  visitors,  among  others  Mr.  L.  P. 
Hillyer,  Cashier  of  the  American  National  Bank  of  Macon, 
Ga.,  and  Secretary  of  the  Georgia  Bankers'  Association.  Mr. 
Hillyer,  by  the  way,  is  to  make  an  address  before  the  North 
Carolina  Bankers'  Association  at  their  meeting  on  the  20th 
inst.,  which  will  be  held  at  Asheville,  N.  C.  The  following 
is  a  nearly  complete  list  of  those  who  came  to  this  city. 

L.  P.  Hillyer,  Cashier  of  the  American  National  Banfr,  Macon,  Ga. 

F.  T.  Hardwick,  of  Messrs.  C.  L.  Hard  wick  &  Co..  Dalton,  Ga. 

P.  E.  May,  Cashier  of  the  National  ExcnanKC  Bank,  Augusta,  Ga. 

J.  P.  Heard  Jr..  of  Messrs.  J.  P.  Heard  &  Sons.  Vltuna.  Ga. 

J.  T.  Culpepper.  President  andCashier  of  the  Citizens'  Banking  &  Trust 

Co.,  Thomas^ille.  Ga. 
E.  M.  Smith,  President  of  the  Bank  of  Thoma-ville,  Thomasville,  Ga. 
Warren  L,otr,  Vice- President  of  the  Bank  of  Waycross,  Waj cross,  Ga. 
J.  H.  Reynolds,  President  of  the  First  National  Bank,  Rome,  Ga. 
John  R.  Dillon,  Cafhier  of  the  Chatham  Bank,  Saviiunah,  Ga. 
C.  H.  Humphrey,  Citthier  of  the  Bank  of  Millen,  Millen,  Ga. 
H.  H.  Smitb,  President  of  the  Laurens  Banking  Co.,  Dublin,  Qa. 

B.  Olin  Phair,  Cashier  of  the  Merchants'  Bank.  McRae.  Ga. 

C.  C.  Sanders.  President  of  the  State  Banking  Co..  Gainesville,  G*. 

J.  C.  Wilkinson.  Assistant  Cashier  of  the  Merchants' &Faimer»'  Bank, 

Hoganevile,  Ga. 
W.  W.  Cook,  Cashier  cf  the  Bank  of  Wrightsvllle,  Wrlghtsville,  Ga. 
J.  E.  Llnder.  Vice-P'dentof  theBaukot  Wrlt^htsvllle,  Wrightsville.Qa. 
Thomas  Hopkins,  Cashier  of  the  Commercial  Bank,  Augusta,  Ga. 
E.  J.  Perry,  Cashier  of  the  Bainbrldgb  State  Bank.  Bainbridge,  Ga. 

D.  W.  James.  President  of  the  Bank  of  Blakely,  Blakely,  Ga. 
A.  P.  Coles.  Cai-hler  of  the  Albany  National  Bank.  Albany,  Ga. 
John  A.  Davis,  President  of  the  First  National  Bank,  Albany,  Ga. 
J.  S.  Davis,  Cashier  of  the  First  National  Bank,  Albany,  Ga. 

J.  W.  Sheffield,  President  of  the  Bank  of  Commerce.  Americus.  6a. 
H.  W.  Gale.  Cashier  of  tlie  Brunswick  Bk.  &.  Trust  Co.,  Brunswick,  Ga. 
J.  H.  Blackwell,  Cashier  of  the  Bank  of  Eiberton,  Elberton,  Ga. 
J.  T.  Anderson,  Cashier  of  the  Marietta  T'st  &  B'nk'g  Co.,  Marietta,  Ga. 
J.  S.  Calhoun,  Asst.  Cashier  of  the  First  National  Bank,  CariersviUe,  Ga, 

E.  C.  Smith,  Cashier  of  the  Griffin  Banking  Co.,  Griffin,  Ga. 

R.  A.  Graves,  President  of  the  Bank  of  R.  A.  Graves.  Sparta,  Ga. 
J.  R.  Atwater,  Cashier  of  the  Upson  B'nk'g  &  T'st  Co.,  Thomaston,  Ga. 
J.  T.  Neal,  Cashier  of  the  Bank  of  Thomson,  Thomson,  Ga. 
T.  M.  Green,  President  of  the  Washington  Exchange  Bank,  Washing- 
ton, Ga. 
J.  H.  Hodges,  Cashier  of  the  Farmers' &  Merchants'  B'nk,  Hartwell,  Ga. 
8.  W.  Peek,  Cashier  of  the  Hartwell  Bank,  Hartwell,  Ga. 
W.  A.  Matheson,  Vice  Presid't  of  the  Toocoa  Banking  Co.,  Toccoa,  Ga. 
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B.  8.  Walker,  President  of  the  Bank  of  Monroe,  Monroe,  fia. 

(h  W.  Felher,  Banker,  Monroe,  Ga. 

M.  L.  Mobley,  Cashier  of  the  Bank  of  Social  Circle,  Social  Circle,  Ga. 

Robert  Holmes,  Assistant  Cashier  of  the  Barneevllle  Savings  Bank, 

BarneHvlUe.  Ga. 
J.  R.  Stokes  of  the  Georgia  Railroad  Bank.  Augusta,  Qa. 
J.  E.  WUkerson,  director  in  the  Bank  of  Thomson,  Thomson,  Ga. 

— The  National  Bank  of  Commerce,  Boston,  Mass.,  has 
created  the  position  of  Vioe- President,  to  which  Mr.  T.  Jef- 
ferson Coolidge  Jr.,  was  this  week  elected.  The  President, 
Mr.  N.  P.  Hallowell,  exp?cts  to  leave  Boston  the  early  part 
of  Jaly  for  a  six  weeks'  visit  to  England  and  the  Continent. 

—Mr.  B.  A.  Denmark,  President  of  the  Citizens'  Bank  of 
Savannah,  Gd.,  died  at  his  home  in  that  city  on  Wednesday 
of  this  week. 

— Grand  Rapids  was  the  scene  this  week  of  the  annual  con- 
vention of  the  Michigan  Bankers'  Association,  about  150 
bankers  attending.  Toey  did  not  confine  themselves  en- 
tirely to  business,  several  banquets  and  an  excursion  to  Mus- 
kegon having  been  arranged  for  their  entertainment.  The 
discussions  by  the  various  speakers  showed  that  considerable 
time  and  thought  had  been  given  to  the  subjects  selected. 
Mr.  S.  R.  Flynn,  President  of  the  Second  National  Bank  of 
St.  Paul,  Mian.,  had  for  his  topic  "A  Twentieth  Century 
Credit  System."  Mr.  William  C.  Cornwell,  President  of  the 
City  National  Bank  of  Buffalo,  a  favorite  speaker  at  occa - 
sions  of  this  kind,  wa3  also  down  on  the  programme  with  an 
address  on  "The  American  Institute  of  Bank  Clerks."  One 
of  the  original  organizers  of  the  association,  Mr.  Frederick 
W.  Hayes  of  Detroit,  decided  upon  four  shore  articles  in 
preference  to  one  long  one,  the  subjects  of  which  were 
"Texas  Money  Order  System,"  "Express  Order  Business," 
•'The  Negotiable  Instrument  Law"  and  "Clearing  House 
Conference." 

The  usual  reports  of  the  officers  were  of  course  submitted, 
followed  by  the  election  of  officials  for  the  coming  year. 
These  latter  are:  President,  Mr.  John  T.  Shaw  (who  last  year 
was  First  Vice-President),  Vice-President  and  Cashier  of  the 
First  National  Bank  of  Detroit,  Mich.;  First  Vice-President, 
George  B.  Morley,  President  of  the  Second  National  Bank  of 
Saginaw,  Mich.;  Second  Vice-President,  A.  G.  Bishop,  Cash- 
ier of  the  Genesee  County  Savings  Bank  of  Flint,  Mich.; 
Secretary,  F.  E.  Farnsworth,  Cashier  of  the  Union  National 
Bank  of  Detroit  (re-elected),  and  Treasurer  (also  re-elected), 
George  T.  Wolf,  Cashier  of  the  First  State  Savings  Bank  of 
Three  Rivers,  Mich.  It  was  decided  to  hold  the  meeting 
next  year  at  Detroit. 

— Additional  strength  will  undoubtedly  be  given  to  the 
State  Savings  Bank  of  Detroit  by  the  appointment  of  Mr. 
Henry  C.  Potter  Jr.  as  Vice-President.  Mr.  Potter  is  a  well- 
known  man;  besides  being  a  director  in  several  banks  in 
various  sections  of  Michigan,  he  has  for  many  years  held  the 
position  of  Comptroller  and  Assistant  Secretary  of  the  Pere 
Marquette  Railroad.  From  this  road  Mr.  Potter  has  now 
resigned  in  order  to  more  fully  look  after  his  new  interests. 
Except  that  there  are  now  two  Vice-Presidents  instead  of 
one,  no  other  change  has  been  made  in  the  management  of 
the  State  Savings  Bank. 

— The  Bank  of  Commerce  National  Association  of  Cleve 
land  has  two  now  Assistant  Cashiers  in  the  persons  of  Mr. 
Charles  H.  Sanford  and  William  C.  Caine.  Both  had  pre- 
viously held  other  positions  with  the  bank.  The  institution 
formerly  had  but  one  Assistant  Cashier,  Mr.  George  F. 
Clewell,  who  resigned  in  order  to  devote  his  time  to  the  new 
Federal  Trust  Company  of  Cleveland. 

— Four  new  members  were  this  week  elected  to  the  board 
of  directors  of  the  Central  Real  Estate  &  Trust  Co.  of  Mary- 
land (Baltimore,  Md.).  They  are  George  R.  Webb,  Reuben 
Foster,  J.  L.  Blackwell  of  Baltimore  and  A.  G.  Hodenpyl, 
the  latter  Second  Vice-President  of  the  Michigan  Trust  Co. 
of  Grand  Rapids,  Mich.  One  of  the  vacancies  was  of  long 
standing,  while  the  other  three  men  succeed  Francis  E.  Yew- 
ell,  E.  B.  Hunting  and  F.  G.  Niedringhaiis. 

— A  meeting  of  the  directors  of  the  Missouri  Trust  Com- 
pany, St  Louis,  Mo.,  was  held  on  Tuesday  to  fill  vacancies 
made  by  resignations  of  some  of  the  officials.  The  former 
President,  Mr.  O.  A.  Crandall,  having  resigned,  he  is  now 
succeeded  by  the  First  Vice  President  and  Secretary,  Mr. 
John  C.  Wilkinson.  Separate  officials  have  been  chosen  for 
these  latter  two  positions— Mr.  J.  W.  Van  Cleave  being  made 
First  Vice-President  and  A.  H,  Frederick  Secretary.  A  new 
Second  Vice-President  was  also  elected  in  the  person  of  Mr. 


Henry  M.  Meier,  while  James  H.  Fisher  was  made  Assistant 
Treasurer.  Mr.  Henry  W.  Harris  has  been  appointed  Third 
Vice-President;  Mr.  George  L.  Faulhaber  continues  as 
Treasurer. 

— The  First  National  Bank  of  Chicago,  owing  to  the  rapid 
expansion  of  its  business,  has  been  obliged  to  provide  new 
quarters  for  its  bond  and  foreign  exchange  departments. 
These  departments  now  occupy  a  spacious  and  beautifully- 
appointed  room  on  the  ground  floor  of  the  First  National  Bank 
Building,  communicating  with  the  main  banking  room  by 
means  of  a  broad  stairway.  Mr.  Emile  K.  Boisot  is  Man- 
ager of  the  bond  department,  which  handles  very  large 
amounts  of  high  grade  securities,  especially  bonds  for  bank 
investment.  Mr.  John  E,  Girdin  is  manager  of  the  foreign 
exchange  department. 

—By  vote  of  the  Board  of  Directors  of  of  the  Illinois  Trust 
&  Savings  Bank  on  Tuesday  the  capital  stock  of  that  insti- 
tution will  on  October  1  be  increased  from  $3,000,000  to  $4,- 
000,000,  the  allotment  of  new  stock  being  made  to  sharehold- 
ers pro  rata  on  the  basis  of  their  present  holdings.  The 
financial  standing  of  the  bank  will  then  be  about  as  follows: 
Capital,  §4,000,000;  surplus,  $4,000,000;  undivided  profits,  as 
par  last  statement,  §407,000;  deposits  nearly  |70,000,000.  The 
stock  sells  for  880,  and  the  dividends  paid  are  12  per  cent. 

— On  completion  of  the  new  building  of  the  "Chicago 
Tribune,"  the  Union  Trust  Company  of  that  city  will  occupy 
extensive  and  elegant  quarters  on  the  bank  floor.  It  is  re- 
ported that  on  or  before  the  date  of  removal  the  capital 
stock  of  the  Union  Trust  Company  will  be  increased  from 
$500,000  to  $1,000,000. 

— The  Valley  Trust  Company  of  Pittsburg,  Pa.,  is  con- 
templating an  increase  in  its  capital.  As  stated  in  our  issue 
of  April  20,  this  institution  began  business  about  that  time  at 
6010  Penn  Avenue.  Its  capital  was  then  $125,000.  A  special 
meeting  of  the  stockholders  has  now  been  called  for  August? 
to  consider  the  issuance  of  an  additional  $125,000. 

—Mr.  Bernard  Jennings,  Manager  of  the  head  office  branch 
of  the  Imperial  Bank  of  Canada,  died  in  Toronto  on  May  27. 
Mr.  Jennings  was  a  highly  esteemed  officer  of  the  institution 
and  had  been  connected  with  it  from  the  date  of  its  establish- 
ment. The  26th  annual  statement  (May  31  1901)  shows  that 
this  bank  now  has  a  "rest  account"  of  $1,850,000.  Mr.  D.  R. 
Wilkie  is  the  General  Manager. 


DEBT  ST  A  TEMENT  MA  Y  31  1901. 

The  following  statements  of  the  public  debt  and  Treasury 
cash  holdings  of  the  United  States  are  made  up  from  official 
figures  issued  May  31,  1901.  For  statement  of  Ajjril  30,  1901, 
see  Chronicle  May  18,  1901,  page  966  ;  that  of  May  31,  1900, 
see  June  23,  1900,  page  1228. 


INTEREST-BEARING    DEBT    MAY    81,   1901. 


7<tl«  of  Loan— 


Interest 
payable. 


Amnunt 

isBued. 

$ 

415,940,760 

198,7  C2,640 

740,920,950 

40,012,750 

162,816,400 

100,000,000 


Amount  Outstandina 

Registered.       Coupon. 

t 

13,lf9.BB0 

62,017.340 

53,U78,05J 


4;!2,770,800 

47,Hfl4.3«0 

2O7,84-,aO0 


44.^ 
261 


123.019.800       39,995,600        162 
11,«19,800      10,677,000  22 


Total. 

t 
,940,750 
,911,700 
,S2«,S50 
S3,4bO 
,815.400 
,i90,S00 


Us,  Consols  of  1910 Q.— .1. 

Sb,  Loan  of  1908-1918.. Q.-F. 
*s.  Funded  loan,  1907..C!.— J. 
•  s.  KefUDd'ccertiflc's.Q.— J. 

48.  Loan  of  1925 Q.— F. 

»•,  Loanof  1904 Q.— F. 

Agg'tein      Bearint;  Debt.1,687.882,490    82?,9a3.0fl0    169.067,940       992,024.430 

Note.— The  denominations  of  bonds  are  as  follows:  4s  of  1907,  renrtB- 
tered,  $60,  tlOO,  $600,  »1,000,  «6,000,  $10,000.  $20,000,  $60,000,  coupon,  $50,  $100. 
f .'Wu,  $1.00u;  *•,  refiindim;  certificates,  $10;  ob  of  1904.  registered,  $50,  $100, 
$l.0O0,  $10.00<>.couoon.  $60.  $100,  $1.0(iO;  4s  of  1925  reeistered,  $6o.  $100.  $50«, 
$1,000,  $5,000,  $10,000,  coupon.  >50,  $100.  $,So0.  $l,OoO;  lis  of  1908-1918  reeistered. 
$20,  $100,  $50(1.  f  1,000,  $5.00o.  $10,000,  coupon.  $20.  $100,  $5' '0,  $1,000;  28  of  1900- 
1930,  reKlstered ,  $50,  $100.  $.jOO.  $1,000,  $5,000,  $10.000. $50  000.  coupon.  $50,  $100, 
$600,  $1,000. 

DBBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  MATDRITT. 

AprUao.  ilau  91.    ' 
funded  Loan  o'  1891,  continued  at  2  per  cent,  called 
for   redemption    May  18,  1900:    Interest  ceased 

August  is,  1900 $118.1''000  $312.10000 

^ndedLoanof  1891,  matured  September  3  1891..        71.050  on  70.400100 

Old  debt  matured  priorand  subsequent  to  Jan. 1  '61  1,073,090  26  1.073,620  20 

Debt  on  which  Interest  has  ceased $1,657.81026       $1,463,12026 

Bonds  issued  to  Pacific  railroads  matured  but  not  yet  pre- 
sented :  Union  Paciflc,  $12,000  ;  Kansas  Pacific.  tl.OOO;  total.  $13,000  00 
DEBT  BEARING  NO  INTEREST. 

United  States  notes $346,681,016  00 

Old  demand  notes 63.84760 

National  bank  notes— Redemption  account 37,728,088  00 

Fractional  currency $15,262,845  63 

Less  amount  estimated  as  lost  or  destroyed  8.375,984  00 

6,876,411 63 


AsfrreKateof  debtbeartuKnolnterest $381,834.36318 

RECAPITULATION. 

itfov81.1901.       4pr.  30, 1901.  Inc. or  Dee. 

Ctauifteafinnof  Debt—                  $                           $  $ 

Interest-beariiiK  debt •9',024,4P0  00       895,350,390  00  Dec.    3,885,900  00 

Debt,  interest  ceased 1.436.120  26           1,667.S40  26  Dec.      101,-80  OO 

DebtbeariDK  no  Interest...    881,3S4,ii63  is       382.331,244  41  Dec.     996.88123 


Total  Rross  debt„ l,374.814.9l^  89  1.879,239,464  67  Deo.  4.4»4,501  88 

Cash  balance  in  Treasury*.    812,338,469  10  80d.49  4,208  49  Inc.  S.844,1M0  67 

Totalnetdebt 1,032,476,494  23  1.072.745.266  13  Dec.l0.8fl8.761  95 

*  Including  $160,000,000  reserve  fund. 
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The  foregoing  figures  show  a  gross  debt  on  May  31,  1901, 
(Interest-bearing  and  non-interest-bearing)  of  $1 ,374,814,963  39 
and  a  net  debt  (gross  debt  less  net  cash  in  the  Treasury)  of 
$1,062,476,494  23. 

Pacific  Railroad  Debt. — At  present  the  only  bonds  not 
paid  or  in  some  manner  settled  by  the  companies  are  the 
Central  Branch  Union  Pacific  and  the  Sioux  City  &  Pacific. 
We  consequently  omit  the  others  from  our  table.  Any 
reader  desiring  the  details  with  reference  to  all  the  issues 
will  find  the  facts  in  the  Debt  Statements  for  March  31  1900 
and  previous  dates. 

CNLIQUIDATBD    BONDS    ISSUED  TO    PACIFIC  RAILROADS— THEIB 
STATUS    JUNE    1.    1901. 

Name  of  Road.  Principal.  Interest.       Total  due  V.  S. 

Central  Branch  Union  Pacific 11,600,000  00       $2,141,480  18       f3,741,480  l« 

eiioux  City  &  Pacific 1,628,320  00         2,551,698  20         4,180,018  20 

Total. $3,228.820  00       $4,693,178  36       $7,921,«98  38 

Treasury  Cash  and  Demand  Liabilities.— The  cash  hold- 
ings of  the  Government  as  the  items  stood  May  31  we  take 
from  the  Treasury  statement  of  that  date.  The  net  cash 
balance  and  the  reserve  fund  of  $150,000,000  have  both  been 
deducted  above  in  reaching  the  net  debt. 


CASH  IN  THE  TREASURY. 


Reserve  fund- 
Gold  coin  and  bullion. , 

Trust  funds- 
Gold  coin 

Silver  dollars 

Silver  dollars  of  1890. 
Silver  bullion  of  1800. . 


.$160,000,000  06 


.$284,851,789  00 

.  43&,W28,000  CO 

893,106  00 

.     48.fc90,g94  00 


Genera!  fund- 
Gold  coin  and  bullion $60,785,785  53 

Gold  cert iflcates 83.666,4''0  00 

Silver  certificates 6,807.183  00 

Silver  dollars 13.5*8,486  00 

Silver  bullion 1,665,142  54 

United  States  notes 12,197,634  00 

Treasury  notes  of  1890 106.716  00 

National  banknotes 8,240,74149 

Fractional  silver  coin 10,653,102  53 

Fractional  currency 94  50 

Minor  coin 646,959  18 

Bonds  and  interest  paid, await- 
ing reimbursement 61,121  30 

In  national  bank  depositaries— 

To  credit  of  Treasurer  of  the 

United  States 95,541,183  89 

To  credit  of  United  States  dis- 
bursing officers 6,219,090  65 


770,688,789  00 


$147,649,425  07 


101,760,224  54 


249,409,619  81 


1,170,073,438  61 


Gold  certlflcates $284,951.789  00 

Silver  certificates 435,928,000  00 

Treasurv  notes  of  1890 49,7e4,000  00 


National  bank  5  per  cent  fund ....  13.686,705  04 

Outstan  ding  checks  and  drafts 5,921 ,998  03 

Disbursing  officers'  balances 66,6^9,186  56 

Post  Office  Department  account. .  7,713,«76  05 

Miscellaneous  items 3, 109,616  77 


$770,663,789  00 


Reserve  fund 

Available  cash  balance 162,338,469  16 


87,071,180  46 
150,000,000  00 


$857,734,969  45 


312,333,469  16 


Total $1,170,073,438  81 


Cash  balance  in  the  Treasury  April  30, 1901,  ezclusire  of  re- 
serve and  trust  funds 156,494,208  49 

Cash  balance  in  the  Treasury  May  31,  1901,  exclusive  of  re- 
serve and  trust  funds $182,338,469  18 


Increase  durini;  the  month. 


$5,844,260  67 


^0tietarsg  e^ommtvcinX^UQlish'Mzxoz 


[From  our  own  oorresponaent.] 

London,  Saturday,  June  1, 1901. 

Business  continues  very  slack,  although  the  considerable 
and  quite  unexpected  recovery  in  American  securities  gives 
the  hope  that  the  troubles  between  the  lines  in  the  North- 
west will  be  amicably  arranged,  besides  which  it  is  officially 
announced  that  peace  at  last  is  assured  in  China  and  that 
the  Powers  are  to  withdraw  their  troops  without  delay.  On 
the  other  hand,  consols  have  continued  to  fall,  due,  it  is  said, 
to  large  American  selling;  and  furthermore,  it  is  feared  that 
the  arrangement  with  respect  to  the  London  &  Globe  Co. 
will  not  be  carried  through,  and  consequently  that  further 
losses  will  fall  upon  members  of  the  Stock  Exchange. 

One  of  the  group  of  companies  promoted  or  associated 
with  the  Globe  turns  out  to  be  in  a  hopelessly  embarrassed 
condition.  It  invested  very  largely  in  connected  companies. 
The  prices  of  the  securities  bought  by  it  have  fallen  ruin- 
ously and  consequently  about  five-sixths  of  the  value  of  its 
aesets  are  believed  to  have  entirely  disappeared.  Further- 
more, the  company  refuses  to  pay  for  stocks  bought  by  it 
from  meulbers  of  the  Stock  Exchange  who  failed  when  the 
London  &  Globe  diflaculties  were  discovered.  At  the  same 
time,  it  insists  upon  payment  by  members  of  the  Stock  Ex- 
change who  have  remained  solvent  and  to  whom  it  has  sold. 
The  result  is  an  exceedirgly  bitter  and  uncertain  feeling  in 
the  Stock  Exchange.  Nobody  knows  to  what  extent  mem- 
bers who  have  done  businees  for  or  with  any  of  the  Globe 
companies  may  be  compromised. 

On  the  Continent  business  is  equally  slack.  In  Paris  money 


this  week  the  Russian  loan  had  a  phenomenal  success.  Those 
who  were  willing  to  pay  up  in  full  received  only  about  15 
per  cent  of  what  they  applied  foi ;  while  those  who  did  not 
profess  willingness  to  pay  up  in  full  received  no  more  than 
2J4  per  cent;  but  though  the  loan  thus  takes  up  a  very  con- 
siderable amount  of  French  money,  the  supply  in  the  Paris 
market  is  so  great  that  rates  are  rapidly  falling;  and  it  is 
expected  that  they  will  fall  further.  Consequently  the 
French  banks  are  employing  increased  amounts  here  in  Lon- 
don; and  it  looks,  therefore,  as  if  for  a  while,  at  all  events, 
there  would  be  more  ease  here. 

It  is  curious  that  with  so  much  unemployed  money  and 
with  the  prospect  of  the  early  return  of  the  troops  from 
China,  there  is  not  more  enterprise  in  France.  As  a  matter 
of  fact,  industrial  enterprise  of  every  kind  is  in  disfavor  just 
now;  and  investors  vnll  not  buy  anything  but  the  securities 
of  first-class  governments.  In  Spain  there  is  apparently  an 
intention  to  impose  a  tax  upon  the  interest  of  the  foreign- 
held  bonds.  In  1882  the  Spanish  Government  pledged  itself 
not  to  tax  the  bonds  or  the  interest ;  and  therefore  to  impose 
a  tax  now  would  be  a  decided  breach  of  faith.  It  would  be 
much  better  for  the  Spanish  Government  in  its  own  interest 
to  negotiate  with  the  bondholders  for  a  reduction  in  the  rate 
of  interest;  and  naturally  the  fear  that  Spain  is  about  to 
break  faith  has  made  an  exceedingly  bad  impression  on  the 
Paris  Bourse. 

In  Germany  trade  is  very  dull.  There  are  complaints  in 
every  quarter  of  a  great  scarcity  of  orders.  Manufacturers 
say  that  they  will  be  unable  to  give  employment  to  a  con- 
siderable proportion  of  their  workpeople;  and  business  on 
the  Stock  Exchange  has  received  a  further  check  by  the  fail- 
ure of  two  or  three  more  mortgage  banks.  Confidence, 
therefore,  is  shaken,  trade  is  depressed,  and  it  is  evident 
that  the  slow  liquidation  going  on  will  have  to  be  con- 
tinued for  at  least  the  remainder  of  the  present  year. 

As  the  fortnightly  settlement  on  the  Stock  Exchange  has 
been  going  on  all  the  week,  there  has  been  a  fairly  good  de- 
mand for  money,  and  the  outside  market  has  had  again  to 
borrow  from  the  Bank  of  England.  On  the  other  hand,  the 
impression  prevails  very  generally  that  we  are  about  to  see 
lower  rates  for  some  time  to  come.  In  the  first  place,  the 
reserve  of  the  Bank  of  England  is  increasing,  and  is  likely  to 
continue  to  increase  for  some  little  time.  In  the  second 
place,  the  enormous  accumulation  of  unemployed  money  in 
Paris  is,  as  observed  above,  leading  the  French  banks  to 
employ  still  further  balances  in  London;  and,  in  the  third 
place,  the  continued  shipments  of  gold  from  New  York  have 
removed  any  apprehensions  that  were  felt  that  the  American 
market  there  might  become  stringent,  and  consequently  that 
there  might  be  the  withdrawal  from  Europe  of  American 
capital. 

But  though  there  will  probably  be  a  few  weeks  of  com- 
paratively easy  money,  the  ease  is  not  likely  to  last;  firstly, 
because  the  Government  expenditure  in  South  Africa  is  as 
large  as  ever,  and  there  is  no  prospect  of  an  early  termina- 
tion of  hostilities;  secondly,  the  new  loan  has  to  be  paid  up 
in  instalments  every  month,  and  when  the  time  for  the  pay- 
ment of  each  of  these  instalments  comes,  there  is  sure  to  be  a 
disturbance  of  the  outside  market;  and,  in  the  last  place, 
although  mining  in  South  Africa  is  being  resumed,  it  is 
being  resumed  only  on  a  comparatively  small  scale  and  by  a 
few  mines.  Therefore  supplies  of  gold  from  South  Africa 
on  a  large  scale  cannot  be  expected  for  months  yet,  and 
probably  vnll  not  be  received  till  towards  the  very  end  of 
the  year.  Over  and  above  all  this,  there  is  the  fear  that  if 
rates  were  allowed  to  fall  very  much  in  London,  the  French 
banks  might  withdraw  a  considerable  proportion  of  the  bal- 
ances they  are  employing  here  at  present  and  might  thus 
cause  a  serious  disturbance  in  the  market.  Altogether,  then, 
the  impression  at  the  moment  is  that  for  a  few  weeks  money 
will  be  more  abundant  and  rates  will  be  lower,  but  that  the 
ease  will  not  last  long,  and  that,  speaking  broadly,  rates  will 
rule  high  for  the  remainder  of  the  year.  On  the  other  hand, 
rates  are  certain  to  be  lower  in  Paris,  and  they  are  deci- 
dedly tending  downwards  in  Germany.  The  Imperial  Bank 
is  increasing  its  reserve  every  day;  and,  as  usually  happens 
after  the  break-down  of  very  active  business,  capital  in 
every  way  is  accumulating  in  the  great  centres  of  the  Empire. 

The  India  Council  continues  to  sell  its  drafts  well.  It  of- 
fered for  tender  on  Wednesday  60  lacs  and  the  applications 
exceeded  129  lacs.  The  total  amount  offered  was  allotted  at 
prices  ranging  from  Is.  3  29-32d.  to  Is.  3  31-32d.  per  rupee. 
Later  in  the  day  a  small  amount  of  bills  was  sold  by  special 
contract  at  Is.  3  15-16d.  per  rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
Sngland,  the  Bank  rate  of  discount,  the  price  of  consols,  &c. 

1898. 
June  I. 

S 
87,777,015 
11,780,399 


1901. 

May  29. 

JK 

Jlwmlatlon , 29,551.455 

Public  deposits 8.540.124 

other  deposits 89,796,803 

Sovemment  securities 14,153,158 

Other  securities 27,761,710 

Reserve  uf  notes  and  coin 24,292.931 

Coin  *  bulllon,both  departm'ts    36,069.388 
Prop.reserve  to  liabilities.. p.  o.        50}4 

Bank  rate percent.  4 

Consols, 8M  percent 9S^ 

aurer 27!4d 

Olearing-House  returns 137,99u,000 


1900. 

May  30, 

s 

29.484.270 
7.491,816 
40,707,li;29 
14,519,878 
80,169,886 
21,444,685 
83,163,955 
44^ 

102 
37  9-18d. 
139,367,000 


1899. 
May  31 

£ 
27,819.900 
11,480,690 
37,761,633 
13,367,894 
34,494,113 
19,120.956 
80,140,866 

88M 

:i 

109J^ 

28  l-16d 

197.721,000 


42.405,514 

13,306,642 

38,619,685 

26,040,273 

87.083,318 

48 

•8 

lll^xd. 

26  15-16d, 

16»,65&,0U0 


*  June  2. 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
May  23: 


Gold— There  baa  been  some  Inquiry  for  India,  and  also  for  Paris, 
IB  falling  in  value.    According  to  the  announcement  made  '  preliminary  to  the  bringing  out  of  the  Russian  loan,  but  this  was  soon 
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satisfied  by  the  arrivals  from  Australia  and  India.  Tlie  Bank  has 
bouglit  nearly  all  the  balance,  amounting  altOKether  to  £713,000,  In- 
cluding both  bars  and  coin.  Arrivals:  Australia,  £264,000 ;  Straits, 
£9,000;  China,  £10,000;  Bombay,  £554.000  ;  Chill,  £12.000  ;  Rho- 
desia. £69.000 ;  Japan,  £10,000  ;  River  Plate,  £12,000  ;  West  Indies, 
£21,0C0;  total.  £961,000. 

Silver— With  sellers  holding  out  for  better  prices,  the  demand  for 
India,  coupled  with  some  special  orders,  oaased  a  recovery  to  as  hl^h 
as  2758d.,  but  America  selling  freely  at  this  level  we  have  since 
dropped  to  27Jfld..  closing  steady.  The  Indian  rate  is  Rs.  70^  per  100 
tolahs.  Arrivals:  New  York,  £123,000;  Australia,  £3,000;  Chill, 
£16,000;  West  Indies,  £6,000;  total,  £148,000.  Shipments:  Bom- 
bay. £165,000. 

Mexican  Dollars— There  are  no  fresh  dealings  to  report.  Shipments : 
Mexico,  £6,500. 

The  following  shows  the  Imports  of  cereal  produce  Into  the 
United  Kingdom  during  the  thirty-nine  weeks  of  the 
new  season  compared  with  previous  seasons: 

IUFOBT8. 

1900-01.  1899-00.  1898-99.  1897-98. 

Imp'rt80fwheat,owt.51,675,200  44.448,900  45,596.850  47,468,910 

Barley 16.775,900  12,755.400  18,949,743  16,622,494 

Oats 16.061,900  13.602,700  10,658,520  11.047,990 

Peas 1,974,130  2,106.000  1,750,630  1,996,420 

Beans 1.266.540  1,369,500  1,509,760  2,044.510 

Indian  corn 40,589,600  43,396.500  41,003,960  38,604,400 

Ploor 16,972,700  16,004,400  17,293,130  16,024,520 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1900-01.        1899-00,  1898-99.  1897-98. 

Wlieatlmported,owt.51,675.200    44,448,900  45,596,850  47,468,910 

Importsof  flour 16,972,700    16,004,400  17,293,130  16.024,520 

BaleBOIhome-growii.20,168,216    26,121,232  27,201,674  21,732,682 

Total 88,816,116    86,574,532    90.091,554    85,220,012 

▲ver.prloe  wheat, week.  27b.  Od.  258.  9d.  25s.  2d.  47s.  9d. 
Average  price,  season. 27b.    Id.       26b.    Od.       26s.    4d.        35b.    7d. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

TMtweek.       LattweeK.  1900.  1899. 

Wheat qra... 2,985,000       3,100,000       2,795,000)    ^Tr;onnn 

Flour,  equal  to  qrs...    340,000  320,000  300,000  J    ^-i^".""" 

Maize qre...    920,000  790,000  705,000         220,000 


Enffllab  FInmnclal  Markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  June  14, 


EXPOBT8  FBOM  MEW  TOBK  FOB  THE  WEEK. 


London. 

Bat. 

jif on. 

TUM. 

Wed. 

TKurs. 

Fr\, 

Silver,  per  ounce d. 

27716 

27 1« 

277i6 

277,6 

277,8 

277,8 

Gonsols. ,  new,  2  H  p.  ots. 

933ie 

93I16 

9338 

9358 

9379 

9378 

For  account 

93618 

93ie 

937ia 

93iiie 

01 0713 

93»B„ 

Fr'ch  rentes  (in  Paris)  fr. 

lOliiO 

10120 

011219 

01021a 

01-17ifl 

Spanish  4s ....... 

70% 

1018 

70% 

9'^8 

701a 

9'8 

71 

72 

Anaconda  Mining 

10 

Atoh.  Top.  &  Santa  Fe.. 

88 '8 

88I4 

89'8 

89i« 

88% 

8958 

Preferred 

10531 
llO^a 

105 
110 

105% 
111% 

1051a 
111% 

1051a 
112 

1061a 

Baltimore  &  Ohio 

115% 

Preferred  ..  .......... 

98^4 
107% 

98I4 
106  ifl 

9814 

loeifl 

98 14 
1071a 

9314 
106% 

97% 

Canadian  Pacific 

1071a 

Chesapeake  &  Ohio 

51% 

61 

51»fl 

51 14 

50% 

511a 

Chioa.  Great  Western.. 

23^4 

23 

24ifl 

2408 

241a 

26 

Ohio.  Mil.  &  St.  Paul... 

172 

I69I4 

I7OI4 

171% 

17158 

176 

Den.  &  Rio  Qr.,  com.... 

53  »4 

52I4 

621a 

5278 

54 14 

55 

Do         do  Preferred. 

101  ifl 

lOlis 

102 

102»« 

104% 

106 14 

Erie,  common .......... 

44^ 
71% 

43% 
71 

44*8 
7216 

44 14 
72 

4438 

71% 

45 

Ist  preferred 

72% 

2d  preferred 

58% 
147 

58  Ifl 
146„ 

68ifl 
146 

581a 
1451a 

68 
1461a 

59 

Illinois  Central 

147 

Lonlsvllle  &  Nashville.. 

112S8 

111% 

1121a 

112 

11218 

113ie 

Mexican  Central 

26ia 

•  ■>  •     •  -  -  • 

27 

28>a 

28  Ifl 

29 

Mexican  National 

III4 

III4 

III4 

12 

Ilia 

Ilia 

Mo.  Kan.  &  Tex., com.. 

32I4 

3lifl 

321a 

32I3 

32 

3314 

Preferred 

65ifl 
1601a 

66 
159 

65ifl 
159^1 

65% 
159 

65% 
I5914 

66% 

S.  Y.  Cent'l  &  Hudson.. 

1591a 

S.  Y.  Ontario  &  West'n 

38% 

37''8 

38% 

39 

38% 

3878 

Norfolk  <te  Western 

66 

55 

55 

6&I4 

5514 

56 

Do         do       pref. 

91 14 

91 14 

9II4 

9II4 

91 14 

921a 

Northern  Paolflo.  com. 

Preferred. ............. 

ioi 

77i« 
231s 

100 
76ifl 
23I8 

106 

77 
23 

100 

77 
23 

10*6 

78 
23 14 

100 

Pennsylvania........... 

78 14 

*PhUa.  ARead 

2314 

*Phlla.  <fe  Read.  ,1  St  pref. 

40 

39% 

40 

40 

40 

40  H 

*PMla.  &  Read. ,  2d  pref. 

29 

28ifl 

281a 

28I3 

28% 

281a 

Bouthern  Paolflo 

60  "^8 

59ifl 

6II4 

61% 

61 

63 

South'n  Railway,  com. . 

34I2 

3i^ 

3414 

3414 

34 

35 14 

Preferred 

88% 

88 

89 

89 

8914 

901a 

Union  Pacific 

111 

92 13 

109 

92I4 

110% 
921a 

11058 
9214 

110 
92 

11858 

Preferred 

94 

U.  8.  Steel  Corp.,  com.. 

51ia 

50ia 

51% 

51 

60% 

5138 

Do          do         pref.. 

101 

IOOI4 

lOlia 

101 

101 

101 14 

Wabash 

24 

2358 

24% 

24% 

241a 

2488 

Do      preferred 

43% 

44i« 

4609 

45»4 

46i« 

451a 

Do       Deb.  "B" 

69 

69 

70 

7014 

70 

70 

•  Price  D«r  ahar^ 


Commercial  and  W^istzllKUZtans  Hjettrs 

Imports  and  Exports  fob  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
June  6  and  for  the  week  ending  for  general  merchandise 
June  7;  also  totals  since  beginning  first  week  January, 

FOBEIGN  IMPOSTS. 


For  we«*. 

1901. 

1900. 

1899. 

1898. 

Dry  Goods.... 
Oen'l  mer'dise 

181,491,201 
11,415,989 

$1,521,408 
7,769,769 

$1,181,204 

7,458,787 

$1,308,358 
5,072,615 

Total 

Since  Jan.X. 

Dry  Goods 

Gen'l  mer'dise 

112.907,190 

$48,394,079 
206,399,056 

¥9,291,177 

$69,361,416 
196,055,263 

$8,639,991 

$48,526,567 

189,987,988 

§6,380.973 

$45,017,595 
155.522,650 

Total  23.weekB 

§254,793,135 

$265,416,679 

$238,514,655 

$200,540,245 

The  following  is  a  statement  of  the  exports  (exclusive  of 
epeoie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  June  10,  and  from  January  1  to  date. 


1901. 

1900. 

1899. 

1898. 

For  the  week.. 
*rev.  reported 

$11,103,761 
222,759,805 

$11,690,912 
236,430,448 

$9,637,557 
194,901,474 

$13,846,631 
203,251,300 

Cotal  28  weeks 

$233,863,566 

$237,121,360 

$204,639,031 

$217,097,931 

Note.— As  the  figures  of  exports  as  reported  by  the  New  York 
Custom  House  from  week  to  week  frequently  show  divergence  from 
the  monthly  totals,  also  compiled  by  the  Custom  House,  we  shall  from 
time  to  time  acUust  the  totals  by  adding  to  or  deducting  from  the 
amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  June  8 
and  since  Jan.  1,  1901,  and  for  the  corresponding  periods  la 
1900  and  1899. 

BXPOBTB  AND  IICPOBTS  07  BPBOIE  AT  HEW  TOBK. 


eoid. 

Export*. 

Importi. 

Week. 

-Since  Jon.  1. 

Week. 

Since  J  an.  1. 

Glreat  Britain 

France...... ........ 

9 

"3",303 
**3,266 

$1,764,851 

18.209.788 

1,520,003 

639,634 

31,680 

20,855 

699,000 

$ 

4,453 

"5'.238 
8.650 

14,800 
3,450 

$ 

204,208 

CJermany... 

West  Indies......... 

333,154 

140,732 

372,671 

43,301 

Mexico  .............. 

South  America 

411  other  coontrlea. 

Total  1901 

Total  1900 

Total  1899 

$6,563 

82,531 

4,545,300 

$22,785,811 
19,522.144 

10,941,836 

$36,591 

17,957 

768,452 

$1,094,066 
1,281,563 
7,724,458 

Silver. 

Erport*. 

Importt. 

Week. 

Since  Jan.X. 

Week. 

Since  Jan.!. 

GreatBritaln 

France 

$978,055 
39,221 

"3,368 

$22,686,708 

278,120 

900 

167,433 

21.250 

1,016 

2,491 

$7,635 

"2,ooi 

64,754 
""703 

$23,042 

3,883 

223 

83,161 

1,212,528 

306,380 

19,840 

Germany.... ....... 

West  Indies 

Mat1(\o 

South  America 

All  other  countries. 

Total  1901 

Total  1900 

Total  1899 

$1,020,644 

979,906 

1.084.892 

$23,157,918 
22,311,099 
22.335.311 

$75,093 
74,261 
50.163 

$1,649,052 
1,760,448 
1.626.279 

DIVIDENDS. 


Nwme  of  Company. 


Per 
Cent 


Railroads  (Steam). 

Alabama  Great  Southern,  pf .  A 

Allegheny  &  Western,  giiiir 

Ashland  Coal  &  Irou  (quar.) 

Bait.  &  Annapolis  Short  Line 

Cliicago  Great  Western,  pref 

Chic.  Kock  Island  &  Pacific  (quar.) 

Chic.  St.  Paul  Minn.  &  O.,  pre: 

Ga.  RB.  &  Banking  (quar.) 

Granite 

Little  SchuylkUl  Nav.  RR.  &  Coal 

ilanhattan  (quar.) 

Minneapolis  &  St.  Loma,  com 

do  do        pref 

N.  Y.  <fe  Harlem,  com.  and  pref 

N.  Y.  New  Haven  &  Hartford  (quar.).. 

Northern  Central 

Northern  Pacific,  com.  (quar.) 

Portland  &  Rumford  Faljs  (quar.) 

Rio  Grande  Western,  pref.  (quar.) 

Street  Rail^vays. 
City  Ry.,  Dayton,  O.,  com.  and  pf.  (qn.) 
Frankford<feSoutliwarkPas8.Ry.,Phila..l 
Hest.  Mantua  &  Fairm.,  Phila.,  com....| 

do  do  do  do      pref '■ 

Sacramento  (Cal.)  El..Gas<feRy.(iiithly). 

Sutter  St.,  San  Francisco  (quar.) ' 

Twin  City  R  .T.,  Minneapolis,  pf.  (qu.).' 

West  End,  Boston,  pref 

United  Tr.  &  Elec,  Providence  (quar.) 
Banlis. 

Chase  National 

Fifth  Avenue  (quar.) 

do         do       (extra) 

Trust  Companies. 

Colonial 

Fifth  Avenue '...'.'...'.'.'.'.'.'.'.'.'. 

Franklin,  Brooklyn  (quar.")'.'.'.".'!!!!!!!!.' 

IVIamifacturers',  Brooklyn  (quar.) 

miscellaneous. 

American  Beet  Sugar,  pref.  (quar.) 

Anicr.  Iron  &  Steel  Mfg.,  pref.  (quar.). 

American  Screw  (quar.) 

Americiin  Steel  Casting,  pref ]... 

Calumet  &  Hecla  Mining 

Colorado  Fuel  &  Iron,  com.  (quar.)  .  . 

Consolidated  Car  Heating 

'lo  do        do       (extra) 

Crucible  Steel,  pref.  (quar.) 

Dominion  Coal,  pref..  . 

Equitable  lU.  Gas  Light,  Phil.a.,  pref.!. 

Internat'l  Steam  Pump.,  com.  (quar.).. 

Knickerbocker  Ice  (Chicago)  pref 

Mergeuthaler  Linotype  (quar.) 

Monongahela  R.  Con.  Coal  &  Coke,  pf.. 
Nat.  Enani.  &  Stamping,  pref.  (quar.). 

National  Steel,  pref.  (quar.) 

National  Sugar  Rfg..  prof,  (quar.) 

Old  Dominion  8S 

Otis  Elevator,  pref.  (quar.) ".'.'.". 

P.  Lorillard,  pref.  (quar.)  . 

RaUway  Equip.  Corporation  (mthly)... 

Roy.al  Baking  Powder,  pref.  (quar.) 

Sloss  SUellield  Steel  &  Iron,  pf.  (quar.). 

Torringtou  Co..  pref 

Trenton  Potteries,  prof,  (quar.) II 

Union  Bag  &  Paper,  pref.  (quar.) 

Union  Ferry  muar.) 

Union  Switch  &  Signal,  com.  (quar.)... 
„*^?    o  ..,'^**  "o      pref.  (quar.)... 

United  Gas  Improvement  (quar.) 

United  Shoe  Machinery,  com.  (quar.).. 

'^0        ilo  do  pref.  (quar.).. 

Western  Union  Telegraph  (quar.) 

Westmghouse  Air  Brake  (quar.) 

do  do      do      (extra) 


When 
Payable 


3t 

J'ne 

3 

J'ly 

liaiJ'ne 

3 

J'iy 

a"?. 

J'ly 

1^4 

Aug 

3  Ifl 

Aug 

2% 

•riy 

$2 

J'ly 

2h. 

J'ly 

1 

J'ly 

2 

J'ly 

2^. 

J'ly 

5 

J'ly 

'i 

J'ne 

4 

J'ly 

1 

Aug 

l^i'J'ne 
1 '4 1  Aug 

1>2  J'ly 
-  J'ly 
J'ly 
J'ly 
J'ly 
J'ne 
J'ly 
J'ly 
J'ly 

J'ly 
J'ly 
J'ly 

J'ly 
J'ne 
J'ly 
J'ne 

J'ly 
J-ly 
J'ne 
J'ue 

J-ly 

J'ly 
Xns. 
Aug 

J'ne 
J'ly 
J'ne 
J'ly 
J'ly 
J'ne 
Jly 
J'ne 
J'ue 
J'ly 
J'ly 
J'ly 
J'ly 
J'ue 


$4 

2 

3 
15c. 

l"* 

1^4 

4 

1 

6 

20 

5 

5 
6 
3 
2 

\H 

1>4 
1^4 

3>2 
$15 
1'4 
I'a 
I'q 

1'4 

4 

3 

tl 

3 

2'.2 
1^4 

l^s 

3 

I'-j 

2 

IV2 


15 
1 

20 
1 

31 
1 

20 

15 
1 
9 
1 

15 

15 
1 

29 

15 
5 

15 
1 

1 
1 
1 
1 
1 
15 
1 
1 
1 

1 
1 
1 


Bookg  Closed. 
(Days  InclvLSive.) 


Holders 
Holders 
J'ue  16 
J'ne  29 
J'ne  27 
J'ne  29 
Aug    6 
J'ly     2 
Holders 
J'ne  18 
J'ne  15 
J'ne  30 
J'ne  30 
Holders 
J'ne  10 
Holders 
J'ly  13 


of  rec. 
of  rec. 

to 

to 

to 

to 

to 

to 
of  rec. 

to 

to 

to 

to 
of  rec. 

to 
of  rec. 

to 


J'ne  5 
J'ne  25 
J'ne  19 
J'ne  30 
J'ly  1 
J'ly  7 
Aug  11 
Jly  14 
J'ne  15 
J'ly  8 
J'ne  25 
J'ly  15 
J'ly  15 
J'ne  15 
J'ne  29 
J'ne  29 
J'ly  24 


Holders  of  rec.  J'ly    1 


J'uf  21  to  J'ne  30 

J'ue  21  to  J'ne  30 

J'ue  27  to  J'ue  30 

Not  closed. 

J'ne  28  to  J'ne  30 

J'ne  18  to  J'ly    1 

J'ne  19  to  Jly    1 


J'ne2S 
J'ne  25 
J'ue  25 


to 
to 
to 


Jly  1 
J'ue  30 
J'ne  30 


1  J'ne  21  to  J'ly  1 
30  Holders  of  rec.  J'ne  20 

1  J'ne  22  to  J'lv  1 
2U,Juo'25       to       J'iio30 


1  Holders 
1  Holders 

20  Holders 

29  J'ue  20 
3  Holders 

15  J'ue  23 
1  Jly  17 
1  Jly  17 

29  J'ue  19 


li-i  J'ne 

i«4  J'ly 


3-^ 
2 

1^4 

1 
2 
2 
2 

I'-j 


J'ly 
J'ly 
Jly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
Jlv 


i>4  J-ly 
2'-j  J-ly 
3»-jl.)'lv 


J'ne  18 

Holders 

J'ne  21 

J'ue  19 

JnelO 

Jly     1 

30lJ'ne21 

291  J'ue  20 

2  J'uel9 

I'j'nelG 

15  J'ne  2G 

l|J'ne23 

15 

29  Holders 

1  J'ne  21 

1  J'ne  19 

1(1  Holders 

I'J'no  10 

li  J'ne  21 

10  Jly    1 

10  J'ly    1 

15  Holders 

15  J'ue  21 

15  J'ue  21 

15  J'ne  21 

10 

10 


of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 

to 

to 

to 

to 

to 
of  rec 

to 

to 

to 

to 

to 

to 

to 

to 

ti> 

to 


J'ne  19 
J'ne  24 
J'ne  19 
J'ne  30 
J'ne  22 
J-Iy  15 
Aug  1 
Auu'  1 
J'ne  29 
Jly  1 
J'ne  20 
J'ly  1 
J'ly  1 
J'ne  30 
Jly  10 
J'ne  30 
J'ne  30 
J-ly  2 
Jly  1 
Jly  15 
J'ue  30 


of  rec. 

to 

to 
of  rec. 

to 

to 

to 

to 
of  rec. 

to 

to 

to 


J'ue  15 
J'ly  1 
J'ne  30 
J'ne  29 
J'ne  30 
J'ly  1 
J-ly  10 
J'ly  10 
J'ne  29 
J'ne  SO 
J'ne  30 
J'ne  30 


t  Dividend  of  4  p.  c.  declared  on  common,  payable  in  InstaUuent-s  of  1  d.  c. 
each  commencing  July  1,  1901.     t  Less  tax. 
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New  York  City  Cleariug;  Uonae  Bauka.— Statement  of 
condition  for  the  week  ending  Jane  8.  based  on  average  of 
daily  results.     We  oviit  tioo  ciphers  (00)  in  all  cases. 


BANKS 


BankoiN.  Y...- 
Manhattan  Co... 

Mercbants' 

MeobanloB' 

America 

Fhenlx 

Olty . 

Obemlcal 

Merobants'  £x.. 

eaUatln 

BQtob.<&  Drov'8' 
Meob.<&  Traders' 

Oreenwlob 

Leather  M'f'rs- 

Beyenth 

State  olN.  Y.... 
American  Bxcb. 

Commerce 

BroadTray 

Mercantile 

Pacific 

Bepnbllo 

Chatham 

People's 

North  America.. 

Hanoyer 

Irylng 

Oltlcens'.... 

Nassau 

Markets  Fni  ton 
Shoe  &  Leather. 
Com  Exchange. 

Oriental 

Imp't'ra'A  Trad 

Park 

East  Blyer 

Fonrth 

Central 

Second 

Ninth 

First 

N.Y.Nat'lExcb, 

Bowery 

N.  Y.  Connty.... 
QermanAmen.. 

Obaee 

Filth  Ayen-^e... 
Serman  Exoh... 

6termania 

Lincoln 

Oarfield 

Fifth 

Bank  of  Metrop. 

West  Side 

Seaboard. 

Western 

1st  Nat.,  B'klyn 

Liberty 

N.  Y.  Prod.  Ex.. 
NewAmsterdam 

Astor 

Hide  A  Leather. 

Total.... 


Oavitai. 

Surplut. 

Loan$. 

Svecie. 

LegaU. 

« 

9 

$ 

S 

*-„ 

2,000,0 

2,094,1 

18,415,0 

3,075,0 

1,507,0 

3,060,0 

2,123,2 

23,867,0 

6,626,0 

3,120,0 

3,000,0 

1,121,8 

13,388.9 

2,693.2 

1.700,7 

2,000,0 

2,313,3 

14,647.0 

2,680.0 

810,0 

1,600,0 

3,021,3 

31.887.8 

4,211,3 

2,356,3 

1,000,0 

248,1 

6,316.0 

1,297,0 

200,0 

10,000,0 

6,160.1 

112.8U0.7 

28,871,9 

6,668,5 

300,0 

6,997,3 

34.816,1 

6,483,0 

2.301,1 

600,0 

236,1 

4.729,9 

785,4 

699,6 

1,000,0 

1,932,0 

9,890,8 

1,042,0 

888.9 

300,0 

72,1 

1,044.7 

337,1 

97.7 

400,0 

122,6 

2,661,0 

400,0 

234,0 

200,0 

177,9 

1,087,2 

128,2 

186,6 

600,0 

602,1 

6,426,4 

1,670,0 

164,8 

376,6 

231,4 

4,094,0 

695,5 

423.6 

1,200,0 

694,0 

6,162,6 

672.7 

394.8 

5,000,0 

3.185,9 

34,166,0 

6.620,0 

2.031.0 

10,000,0 

6,940,1 

76,344,0 

6.081.8 

7,150,2 

1,000,0 

1,613,2 

6,226,9 

1,171,6 

330,4 

1,000,0 

1,333,A 

16,888,9 

2.268.6 

1.638.8 

*22,7 

498,1 

2,672.1 

622,8 

686.8 

1,600,0 

1.233,8 

18.891,0 

3,692,6 

1,663.0 

460.0 

994,6 

6.668.2 

776,6 

968,0 

200,0 

345,0 

2.104.6 

266,9 

633,1 

1,000,0 

927,8 

13.132,3 

2,063,9 

1,409,8 

3.000,0 

6,879,8 

60,088,2 

8.881.1 

6.814.0 

600,0 

461,6 

4.188,0 

671,0 

496.7 

600,0 

389,8 

8,891,1 

746,8 

198.0 

600,0 

285.0 

2.803.4 

812,1 

808,8 

900,0 

1,101,5 

6,010,6 

1,046.8 

743,2 

1,000,0 

219,0 

3,796,6 

867,1 

236.4 

1,400,0 

1.770,3 

20,392,0 

3,884,0 

2.436.0 

300,0 

400.6 

2,032,6 

236,7 

661,0 

1,600,0 

e.089,6 

24.069.0 

4,90y,0 

1,311.0 

2,000.0 

3,727,4 

62,688.0 

15,««9.0 

3.600.0 

260,0 

166,6 

1,812.6 

229,8 

214.1 

8,000,0 

2,681,1 

24,967.3 

3,996,1 

3,326,6 

1,000,0 

526,2 

10,662.0 

1,927,0 

1,863,0 

300,0 

942,6 

9,711.0 

1,626.0 

876.0 

760,0 

80,0 

2.780.8 

617.8 

240,4 

600,0 

9,616,1 

43.968,4 

13.039.1 

2.166,7 

300,0 

11»,6 

3,304,2 

656.2 

362,3 

260.0 

723,2 

3,617,0 

376,0 

896,0 

200,0 

474,1 

8,909,2 

798,9 

400,0 

760,0 

376,6 

3,641,6 

633,2 

248,4 

1,000,0 

2,442,6 

38,661,0 

9,976,6 

2,149,7 

100,0 

1,339,9 

9,737,2 

2,719,7 

306,0 

200,0 

648,5 

2,300,7 

227,9 

860,1 

200,0 

846.3 

3.143.7 

412,8 

614,7 

300,0 

967,6 

18.271,6 

1.777.8 

2.175,2 

1,000,0 

1,119,8 

7,681,0 

1.746.6 

275.7 

200,0 

362,9 

2.402.1 

373.4 

116,1 

300,0 

1,047,1 

7,287.7 

1.190.1 

701,8 

200,0 

429,8 

2.767.0 

893.0 

394,0 

600,0 

884,6 

18.983,0 

2.420,0 

1,962,0 

3,100,0 

2,148,1 

36,262,5 

8,809,4 

2!697,6 

300,0 

614,8 

4,381,0 

436,0 

1,045,0 

600,0 

680,2 

6,468,9 

993.6 

625.0 

1,000,0 

414,6 

4,381,6 

903,9 

386,2 

260,0 

647,1 

7,316,4 

1,316,6 

790,1 

360,0 

339,3 

4,187,1 

806,6 

237,9 

600,0 

343,2 

2,896,6 

718,4 

81,8 

74,099,8 

96,436,9 

887,699,1 

1790297 

77,341,6 

Deposita 


18.097.0 

29,443,0 

16,224,6 

14,887,0 

26,145,fe 

6,488,0 

129,066.7 

26.721,3 

6,278,8 

7,796,H 

1,300,6 

2,964,0 

1,046,3 

6,028,1 

6.119,2 

6,677,2 

81,020,0 

63,931,8 

6,598,8 

15,539,4 

3,807,9 

20,143,9 

6,780,2 

2,860,6 

13,993,3 

66,824,2 

4,298,0 

3,716,2 

3,150,9 

6,421,4 

4,316.8 

24.810,0 

3.266,4 

22.874.0 

67,318,0 

1,628.6 

27,281,4 

13,167,0 

10,496,0 

3,223,7 

49,290,8 

3,600,2 

3,768,0 

4,821,9 

3,626,9 

46,698,9 

11,188,3 

3,360,H 

4.841.0 

15.766,4 

7,969.3 

2,332.3 

8.124.2 

8,103,0 

17,029,0 

42,873,4 

4,896.0 

6.284,6 

4,664,7 

8,590,4 

4,304,6 

2,467,6 


Re- 

»ervf 


P.C 
258 

29-7 
28-4 
22-8 
261 
272 
27-4 
30  2 
262 
24-7 
33-4 
21-3 
301 
30-4 
21-8 
18-7 
27-8 
20-6 
26-8 
251 
30-7 
28-6 
25-7 
279 
24-7 
26-3 
24-8 
25-4 
19-7 
27  8 
26-3 
26  1 
36-2 
27-1 
28-4 
29  0 
28-8 
A6-5 
22-8 
23-8 
30-8 
25-9 
204 
248 
22-1 
280 
281 
32-0 
31-2 
260 
25-4 
210 
33-2 
26-3 
266 
254 
30-2 
241 
28-2 
233 
24-2 
32-6 


28-3 


Reports  of  Non  Member  Banks.— The  following  is  the 
itatement  of  condition  of  the  non-member  banks  for  the 
week  ending  Jane  8,  based  on  averages  of  the  daily  result. 
We  omit  tv^n  otr^hers  fOO )  in  ml  roaet* 


BANKS. 
(OOb  omitted.) 


tiMyr  YOBK  City. 
Borough  of 
Manhattan, 

Colonial •••■ 

Columbia 

Eleventh  Ward.... 

Fourteenth  Street, 

Oansevoort 

Hamilton 

Mount  Morris 

Mutual 

Nineteenth  Ward. . 

Plaza 

Blverslde 

State 

Twelfth  Ward 

Twenty -third  W'd. 

Union  Square 

TorkvlUe 

Washington. 

PideUty 

Vartok 

Jefferson 

Century..... 

Boro'h  of  Brooklyn. 

Bedford 

Broadway 

Brooklyn 

ElKhth  Ward 

Fifth  Ayenue 

Kings  County 

Manufaot'rs'  Nat'l. 

Mechanics 

Mech's'  (ft  Traders' 

Merchants' 

Nassau  National.. 

National  City 

North  Side 

People's 

Schermerhorn 

Seyenteenth  Ward 

Sprague  National . . 

TVenty-slxtb  W'd. 

Union 

Wallabout 

Borough  of 
mchmond. 

Bank  of  Staten  Isl 

lstNat.,8tatenl8l 
Other  Cities. 

IstNat.,  Jer.  City. 

Hud.  Co.  Nat.,  J.O. 

2dNat.,  Jer.  City.. 

3d  Nat.,  Jer.  City.. 

lat  Nat.,  Hoboken. 

2d  Nat.,  Hoboken. 


Capi- 
tal. 


« 

100,0 
300,0 
100,0 
100,0 
200,0 
200,0 
360,0 
300,11 
300.0 
100.0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
100,0 
200,0 
100,0 
200.0 
100.0 

160,0 
100,0 
300,0 
100,0 
100,0 
150,0 
262,0 
600,0 
100,0 
100.0 
300,0 
300,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 


26.0 
100,0 

400,0 
250,0 
260,0 
200,0 
110,0 
125,0 


Totals  June  8.  8062,0 
Totals  June  1-  8082,0 
'''otalo  May   35    '8063.0 


Sur- 
pltu. 


« 

134,3 

201,8 

123,0 

69,2 

25,8 

92,3 

66,4 

147,6 

131,0 

204,4 

121,2 

242,1 

54,4 

70,9 

368,4 

192,8 

23.7 

97,7 

60,2 

60,0 

68,0 

121,4 

171,0 

150,9 

36,9 

71,6 

59,7 

603,6 

366,9 

203,1 

16.2 

643.2 

572,2 

135,9 

134,3 

64,6 

73,7 

236,9 

63,4 

68,9 

49,0 


60,2 

86,0 

906,4 
670,4 
320,6 
241,8 
466,8 
109,2 


8994.6 
8994,6 
«P94.6 


LoanaA 
Invtat- 
mtnts. 


Specie 


t 

1841,0 

2486,0 

1185,4 

1466,6 

1189,4 

1654,8 

2368.7 

1883,7 

1398,7 

2710.0 

1129,0 

3365.0 

1304,0 

1079,5 

3233.B 

1590,6 

629,6 

423,0 

843,9 

600.0 

187,4 

1192,6 

1535.6 

1238.9 

838.2 

718.9 

748,9 

2873.8 

3366,1) 

1004,4 

613,1 

3851,0 

2767.0 

911,7 

956,6 

367,8 

568,1 

1063.2 

489,4 

605,6 

820,6 


648,1 
741.1 

4818,7 
2C9?,1 
1300,0 
1009,2 
2088.6 
816,8 


70180.2 
70537,0 

702ft2.1 


I 

30,  C 

168,0 

28,3 

72,4 

7.7 

80.7 

123,6 

28,0 

27.8 

163.0 

13,6 

273.0 

34.3 

40,3 

67.6 

43,6 

9.1) 

9,8 

12,8 

4.0 

3.9 

14,3 

14,2 

61,8 

13,8 

30,7 

81.8 

834.6 

149.8 

16.7 

6.1 

150.0 

131,0 

lO.V 

'.iS.l 

18,4 

9.2 

113.4 

32.6 

28,8 

48.8 


3081,8 
3088,3 

;?09i.o 


Leg.  T. 
dcB'k. 

Nnteg 


i 

132,0 

114,0 

44,2 

60,9 

72,4 

103,4 

109.1 

122,9 

166,6 

140,0 

70.6 

137.0 

176,0 

98.6 

866.9 

126,3 

29,7 

23.6 

67.4 

40,0 

18.8 

102.4 

108,8 

83,0 

27,2 

29,6 

26.3 

146.9 

146.6 

68.1 

43.1 

266.0 

242,0 

57.2 

39.7 

33,8 

44,9 

10,0 

21,9 

67,7 

24,0 


24,3 
10,0 

283,0 
73.3 
18,9 
66.6 
28,9 
33,2 


4248,2 
4039,3 

4179.6 


Deposit. with 


OUar'g    Other 
Agent.  Bka.Ac 


t 

222,3 

386,0 

237,0 

229.8 

312,4 

146,7 

291,4 

234.0 

363.0 

167,0 

93,8 

204,0 

142,0 

88,6 

609,1 

97,4 

64,1 

66,1 

63.0 

120,0 

44,3 


94,4 
184.0 

825,0 
247,3 
203,8 
368.8 
168,7 
68,4 


9317,0 

8552,4 
8105.0 


3,0 
50,0 

26,4 
6,0 

61,9 
161,1 
106,4 


172.0 

77,"9 

20,0 
27,8 

'3.3 
40,0 


245,5 

100,6 

231.1 

189,6 

9.8 

43.7 

35 

48.9 

11,4 

85,3 

16,0 

861.0 

298.1 

86.9 

73  6 

35.5 

637.0 

83,0 

476,0 

133,0 

23  1 

25,7 

37,3 

82  6 

68.8 

297.6 

90,5 

18,8 

181,0 

148,0 

104.0 

1.4 

64.9 

67,3 

68.6 

33.7 

17,6 


728,2 
69,7 

67,"i 
5.0 
9,6 


2663,5 

2613.0 
2699.1 


Deposit* 


109  "".O 

2723  0 

1368  8 

1662.0 

1319.9 

1748,4 

2999.1 

1666,3 

1883,4 

2835,0 

1174.8 

3928.0 

1818,0 

1241,8 

3042.7 

1681.4 

628.3 

357,4 

871,6 

625.0 

43,6 

14864 

1649.8 

1-247.0 

314  8 

638  2 

742,3 

3388.5 

3778.9 

1018  0 

603  3 

42000 

3287,0 

802.4 

974,2 

611,3 

537,7 

1162,0 

633.8 

688,9 

838,1 


630.1 
789,3 

5751,2 
1861,3 
1139,6 
1058.9 
1861,9 
787,9 


New  York  City,  Boston  &  Philadelphia  Banks.— Below 

we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia. 
The  New  York  figures  do  not  include  results  for  the  non- 
member  banks. 


Banes. 


N.  ¥•• 

May  18., 

"     25.. 

June    1. 

8.. 
Boa.* 
May  25.. 
Jnne    1.. 

8.. 
Phlla.* 
May  25.. 
June    1.. 

8.. 


Capital  ic 
Surplus 


171,026,7 
171,026,7 
171,028.7 
169,536,2 

57,632,9 
87,632,9 
67,832,9 

38,716,3 

38,716,3 
38,716,3 


Loan*. 


$ 
873,612,1 

858,872,6 


Specie, 


9 
1768891 
1800672 


886.314,7[1811900 
887.699.11790297 

193.226.016.297.0 
196.676.016.803,0 
194,733,0  15,409,0 


Legale. 


172.308,0 
172,140,0 
170,823.0 


74,317.6 
76,601,0 
78,162,6 
77,841,5 

8,669.0 
8.066.0 
8,083,0 


66,760,0 
66,788,0 
68,276,0 


Deposits.^ 


951,628,7 
941,116.9 
962,398,2 
972,118,8 

214,881,0 
214,701.0 
220.725,0 

203,936,0 
208,373,0 
207,881.0 


Oirc'Vn. 


9 
31,109,0 
31,104.7 
31.093,6 
30,933,4 

6,154,0 
6,148.0 
6,141,0 

9,845,0 
9,833,0 
9,843,0 


Clearings. 

$ 

31294163 
14813161 
11774333 
18993344 

140,096.0 
109.371,1 
163.302.3 

101.193.5 

92,867.1 

144,865,7 


•  We  omit  t/ioo  ciphers  in  all  these  tlgurei. 

t  InoladlnK  for  Boston  and  Philadelpbla  the  item  "due  to  other  banks." 

Coinage  by  United  States  Mints. — The  following  state- 
ment, kindly  furnished  us  by  the  Director  of  the  Mint,  shows 
the  coinage  at  the  mints  of  the  United  States  duiing  May 
and  the  five  months  of  1901.  For  statement  April,  1901, 
see  Chronicle  of  Maij  25,  1901,  page  1019;  that  of  May, 
1900,  see  June  30,  1900,  "page  1277. 


Denomtnationt. 


Donble  eagles 

Eagles 

Half  eagles 

Qaarter  eagles 

Total  gold 

Dollars 

Half  dollars 

Quarter  dollars. .. 
Dimes 

Total  silver 

Five-cent  nickel.. 
One-cent  btonze.. 


Total  minor. 
Total  coinage. 


May,  1901. 


Fiecea. 


191,000 
420,000 
261.000 


872,000 

2,534,000 

514,000 

1,324,000 

1,440,0C0 


5.812,000 

1.743,882 
6,023,000 


7,766.882 


14.450,882 


Value. 


3,820,000 
4.200,000 
1,305,000 


9,325,000 

2,534.CO0 
257,0c0 
331,CO0 
144,000 


3,266,000 

87.194 
60.230 

147,424 

12,733,424 


Five  Months  1901, 


Pieces. 


978.478 

2,703.778 

1,94?,945 

235 

5,631,436 

9,844,350 

2.490.350 

6,589.014 

12,379,660 

31,303,394 

8,398,782 
22,130.900 


30,529,682 


67,464,512 


Valut. 

19.569,560 

27.037,780 

9,744,725 

588 

56,352,653 

9,844,350 
1,245,175 
1,647,253 
1,237,968 

13,974,746 

419,939 
221,309 

611,218 


70.968,647 


Anction  Sales.— Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at 
anction, 

By  Messrs.  Adrian  H.  Muller  &  Son. 


stocks. 
85  Nassau  Fire  Ins.  Co,  of 

Brooklyn 164 

28  N.  Y.  cfe  N.  J.  Teleph.Co.l8t..i8 

24  Standard  Oil  Co. 785 

750  Brooklj n  City  RR.  Co...24b• 
10  E'klyn  Ao^d.  of  Mus.l<i...l24i2 
Memb.  N.  Y.  Produce  Ex- 
change  $225 

800  Cross,  Austin  &  Ireland 

LumberCo  42 

20  United  N.  J.  RR.  &  Canal 

Co.  guaranteed  10%  . .  28758 
19  Mt-rchants'   Exch.    rJat. 

Bank 145 

2  Central  Trust  Co 1945 

70  Lawyers'  Mortgage  Ins. 

Co 199-201 

10  Leather  Manufacturers' 

Nat.  Bank 260 

2  Memb.    shares    AdiroD- 

dack  League  Club 

$->00  per  share 

10  Produce  Exch.  Bank 17714 

100  Amer.  Surety  Co..l90i8-19158 

5  Holland  Trust  Co  ...    60 

20  Bank  of  the  State  of  N.Y.221I3 

1  Amer.  Exch.  Nat.  Bank. .276 

By  Messrs.  Richard  V.  Harnett  &  Co.: 

Stocks, 
775  United  States  Petroleum  Co 


Slocks 
50  Central  Realty  Bond  & 

Trust  Co 54913 

28  Ninth  Nat.  Bank,  $i00 

each lOS-115 

100  Nat.  Bank  of  Commeroe. 

420-421 

10  Fifth  Ave.  Trust  Co 1005 

21a  North  Amer.  Trust  Co... 

280 13  to  301i« 
40  Lawyers' Title  Ins.  Co... 312 
25  Trust  Co.  of  America       270 
1  Adirondack  League  Club.  $585 

10  Chatham  Nat.  Bank 330 

Bonds. 
$3.'  00  Denv.  &  Southwest. 
RR.  geni.  s.  f.  gold  bonds, 

1929;J&D 97 

$2,000  lud.  Nat.  &  111.  Gas 

Co.  1st  69,  lv08;  M&N.  54i2 

$3,0^0  The  Durlaud  Co.  2d 

hB,  1925;  M&N 60>fl 

$25,000  F.  Moeismer's  Brew- 
ery Ce.  2d  68.  1919;   Deo., 

1»99,  coupons  on 25 

$5,000  N.   Y.  County  7s    of 
1903 IO8I4  and  interest 


Spencer     Trask     &     Co., 

BANKERS, 

27  &  29  PINE  STREET,        -        -        -        -        NEW  YORK 

Transact  a  general  bankinv  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES- 
Members  N.  Y  Stock  Exchange.  Branch  Office,  67  State  St..  Albany 


Oeoboe  Barclay  Moffat. 


AxGXAND£B  M.  White  Jb 


77861,0 

77076,9 
76393,4 


Moffat  &   White, 

BANKERS, 

Members  New  York  Stock  Exchange, 
No.  1  NASSAU  STREET,  -  -  -  NEW  YORK. 

INVESTMENT     SECURITIES. 


June  15,  1901.] 


IHE    CHRONICLE. 


1173 


^awlijers^  &'azztiz. 


For  Dividends  see  page  iiyi. 


WALL.  ISTttEET.  FRIDAY,  JUNE  14.  11I01.-5  P.  31. 

The  Money  Market  and  Financial  Situation.— It  may  be 

said  of  the  security  markets  that  so  far  as  there  is  any 
change  they  have  rather  improved  in  tone,  and  there  is 
evidence  of  renewed  confidence  in  the  general  situation  a'- 
the  weeic  draws  to  a  close.  The  volume  of  business  was 
relatively  small  and  fluctuations  narrow  until  Thursday, 
when  there  was  special  interest  and  a  shaii)  advance  in  a  few 
issues  and  an  apparent  investment  demand  which  has  been 
conspicuously  absent  for  some  time  past.  Tlie  more  prominent 
causes  for  increased  confidence  are  not  new,  but  have  gained 
force  within  the  week.  They  include  improved  financial 
conditions  abroad,  reflected  in  a  further  reduction  of  dis- 
count rates  by  the  Bank  of  England,  stronger  hopes  that 
the  war  in  South  Africa  will  soon  end,  favorab'e  crop 
weather,  and,  most  conspicuous  of  all,  progress  in  railroad 
and  industrial  combination  plans.  No  doubt  there  is  the 
possibility,  if  not  the  probability,  that  the  final  effect  of  some 
or  all  of  these  factors  may  be  over- discounted,  but  at  the 
moment  they  influence  largely  the  sentiment  and  activities 
in  Wall  Street. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2%  to  A%  per  cent.  To-day's  rates  on  call  were  2i^  to 
4J^  per  cent.  Prime  commercial  paper  quoted  at  ^%  to  4)^ 
per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £5S7,355  and  the  percent- 
age of  reserve  to  liabilities  was  53"15,  against  51'30  last 
week;  the  discount  rate  was  reduced  from  ?j%  to  3  per  cent. 
The  Bank  of  France  shows  an  increase  of  8,675,000  francs 
in  gold  and  175,000  francs  in  silver. 

The  New  York  City  Clearlng-House  banks  in  their  state- 
ment of  June  8  showed  a  decrease  in  the  reserve  held  of 
13,981,400,  and  a  surplus  over  the  required  reserve  of 
§13,341,500,  against  $31,253,050  the  previous  week. 


1901 
June  8 

Differences 

from 

previous  weele 

$ 

1900 
June  9 

1899 
June  10 

$ 

74,099,300 

95.435,900 
887,.")99,100 

30,933,400 
972,118,800 
179,029,700 

77,311,500 

256,371,200 
243,029,700 

13,341,500 

$ 

72,222,700 

88,430, 100 
806.75 1,(;00 

22,878,sOO 
893,745,400 
169,551,100 

72,259,500 

241,810.600 
223,430,350 

18,374,250 

$ 
58,622,700 

77,386,700 

lioans  &  dlsconntfl 

Circulation 

Net  deposits 

Specie 

Ino  21,284.400 
Deo       160,J00 
Ino  19.720,600 
Deo    2,160,300 
Deo       821,100 

Deo    2,981,400 
Ino    4,930,150 

Deo    7,911,550 

7.'>7,407,600 

13,609,800 

897,831,600 

204,163,700 

Legal  tenders 

Beserve  held 

Legal  reserve 

Stirplus  reserve 

69,617,300 

263,781,000 
224.457,900 

39,323,100 

Note.— Betorns  ul  separate  banks  appear  ou  page  1172. 

Foreign  Exchange. — The  market  for  foreign  exchange 
has  been  dull  and  steady  to  firm  on  limited  offerings.  The 
latter  were  readily  absorbed  at  current  rates,  which  are 
about  the  same  as  last  week. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers' sixty  days'  sterling,  4  85%@4 86;  demand,  4  88)^@4  83}^; 
cables,  4  89@4  89^;  prime  commercial,  sixty  days,  4  85}4@ 
4  853^;  documentary  commercial,  sixty  days,  4  85(34  86; 
grain  for  payment,  4  85%'(a4  86;  cotton  for  payment, 
4  85@4  85M;  cotton  for  acceptance,  4  85i^@4  853^. 

Posted  rates  of  leading  bankers  follow: 


June  14 


Sixty  Days 


Prime  bankers'  sterling  blUs  on  London.  |4  86       '@4  86I9 

Prime  commercial 4  85  "^    2)4  85  hj 

Documentary  commercial 4  85       ®4  86 

Paris  bankers'  (Francs) j6  17'ii*  @5  17'u 

Amsterdam  (Kuilders)  bankers 40'4    ©   40"i8 

Frankfort  or  Bremen  (roichm'ks)  bankers  I    95iia  a*    95 '« 


DemanA 


4  89 


5  16't  ®515»3* 
40;'h  ■»  407ie 
9508     «   95H18 


•  Less  ii«. 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savanuali, 
buying  1-16  discount,  selling  75c.  premium;  Charleston, 
buying  par,  selling  %  premium;  New  Orleans,  bank,  $1  00 
premium;  commercial,  50c.  discount;  Chicago,  10c.  premium; 
St.  Louis,  par;  San  Francisco,  12i^o.per  $100  premium. 

United  States  Bonds.— Sales  of  Government  bonds  at  the 
Board  are  limited  to  $10,000  3s,  reg.,  at  109,  and  $1,000  08, 
coup.,  at  1093^^.  The  following  are  the  daily  closing  quota- 
tions ;  for  yturlij  range  see  third  page  following. 


Interest    June 
Periods      8 


28, 

2b, 

2s, 
2h, 
3s, 
38, 
3.S, 
3h, 
4s, 

48, 

48, 
4s, 
5  s, 

58, 


1930 registered  Q- 

1930 coupon  Q- 

1930,  smalLreglfltered.... 

1930,  small coupon'... 

1918 registereiliQ- 

1918 coupon  Q- 

1918,  smaU.registered  Q- 

1918,  small coupon  Q- 

1907 registered  Q- 

1907 coupon  Q- 

1925 regifltcred  Q- 

1925 coupon  Q- 

1904 registered  Q- 

1904 conponlQ- 


-Jan 
-Jan 


-Feb 
-Feb 
-Feb 
■Feb 
-Juu 
-Jan 
-Feb 
-Feb 
-Feb 
-Feb 


'10634 
'IO714 


'109 
'109 


June 
10 


Jv/ne 
11 


'106»4 
'IO714 


'109 
'109 


'10634 
'IO714 


'109 
'109 


*108'2  »108ia  *108>a 
'112''2  -112>2  *112Hj 
*113i2  'llSHj/llSia 
•139  1*139141*139 
'139  1*139'^  *1:j9 
•10834  r  10884  *  108^4 
108341*108341*108341 


June 
12 


June  I  June 
13         14 


*  10634 1*10634  '10634 

*107'4i*107i4  *107»4 


109 
'109 

ibS'a! 
'112>ii 


•109    I   109 
lOOHsl'lOg 


'IO8I3 
112 13 


108  Vi 
US'* 


*113'a  *113ia  '113»a 


139 
'139     1 

10834! 

'10834! 


139 
139 
IO834 

10834 


139 
139 

'108»4 
'108»4 


'Ttiis  Is  tlie  price  bid  at  the  morning  board;  no  sale  was  made. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  are  limited  to  §3,000  Tennessee  settlement  3s  at  90^ 
and  S500  Virginia  fund,  debt  3-3s  at  94''4'. 

The  market  for  railway  bonds  has  been  generally  strong 
and  became  decidedly  more  active  at  the  close  of  the  week 
than  it  was  at  the  opening.  Monday's  transactions  amounted 
to  less  than  $2,500,000  par  value;  on  Thursday  they  were 
nearly  .§5,500,000,  and  to  day  :|6,202,000. 

Union  Pacific  convertible  43  and  Mexican  Central  is.sues 
were  prominent  features  of  the  market.  The  former  ad- 
vanced about  4  points  and  Mexican  Central  1st  and  2d 
incomes  each  about  5  points.  Atchison  adj.  4s,  Central  of 
Georgia  con.  5s,  Missouri  Kansas  &  Texas  issues,  St.  Louis 
Iron  Mountain  &  Southern  and  Reading  were  also  strong 
and  more  or  less  active  features. 

Stock  and  Bond  Sales.— The  daily  and  weekly  record  of 
stock  and  bond  sales  at  the  various  stock  Exchanges,  for- 
merly given  on  this  page,  has  been  transferred  to  a  place  by 
itself.    It  will  be  found  to-day  on  page  1180. 

Railroad  and  Miscellaueoas  Stocks.- During  the  early 
part  of  the  week  the  stock  market  was  dull,  prices  generally 
moved  within  a  narrow  range,  and  the  transactions  were 
largely  of  a  professional  character.  There  was  decidedly 
more  activity  on  Thursday,  when  950,000  shares  were  traded 
in,  and  the  market  assumed  a  tone  of  buoyancy  under 
the  leadership  of  Union  Pacific  and  St.  Paul,  which  ad- 
vanced over  6  and  4  points  respectively  during  the  day.  At 
the  same  time  there  was  an  advance  of  over  4  points  in 
Minneapolis  &  St.  Louis  and  between  2  and  3  points  in 
North  West,  preferred,  Rock  Island,  Cleveland  Cincinnati 
Chicago  &  St.  Louis  and  Manhattan  Elevated.  Missouri 
Pacific  was  notably  strong  throughout  the  week  and  moved 
up  lli  points.  Other  strong  features  of  the  railwaj-  list 
were  Baltimore  &  Ohio,  Lackawanna,  Mexican  Central, 
Metropolitan  Street  Railway  and  Brooklyn  Rapid  Transit. 
To-day's  market  has  been  decidedly  irregular.  St.  Paul 
added  over  4  points  to  the  advance  mentioned,  closing  11 
points  above  its  selling  price  on  Monday,  and  other  move- 
ments noted  above  have  been  modified. 

As  usual  when  the  professional  element  is  dominant,  mis- 
cellaneous and  industrial  stocks  have  been  relatively  active. 
Linseed  Oil  sold  up  to  28,  an  advance  of  113;^  points,  a  part 
of  which  it  has  retained.  Colorado  Fuel  &  Iron  ad- 
vanced from  993^  to  1273^  on  consolidation  rumors,  and  sim- 
ultaneously Tennessee  Coal  Iron  &  Railway  was  bid  up  113^ 
points.  Pacific  Mail,  Amalgamated  Copper,  Car  &  Foundry 
and  National  Lead  were  strong.  American  Sugar  Refining 
was  active  and  irregular.   U.  S.  tteel  issues  dull  and  heavy. 

Outside  Market. — The  introduction  of  a  number  of  new 
securities  this  week  has  given  interest  to  what  would  other- 
wise have  been  a  very  tame  market.  To-day  there  was  a 
little  more  activity.  The  new  securities  referred  to  are  the 
stocks  of  the  American  Locomotive  Co.  and  of  the  United 
States  Cotton  Duck  Corjmration.  the  Consolidated  Tobacco 
4  per  cent  bonds,  the  Central  of  Georgia  (C'  attanooga  Di- 
vision) purchase  money  4s  and  the  Maine  Steamship  sub- 
scriptions. The  Ijocomotive  common  stock  opened  at  36@ 
363^,  but  sold  down  to  34  to-day,  while  the  preferred 
has  remained  firm  round  89(290.  "Cotton  Duck  common 
started  at  303^  and  moved  up  to  337a-  i*t  which  price 
it  closed  to-day;  the  preferred  has  ranged  between  90 
and  90?4.  The  first  sale  of  Consolidated  Tobacco  4?  was  at 
73  on  last  Saturday;  the  bonds  moved  up  to  73  on  ^londay, 
and  then  slowly  declined  to  70,^4,  the  final  price  this  after- 
noon. The  Chattanooga  Division  4s  sold  at  89rf89i ;  and 
the  Maine  tteaiuship  subscriptions  were  quoted  at  11U^5115. 
Among  the  regular  securities  Seaboard  Air  Line  stocks  were 
the  most  active,  without  material  change  in  price.  They 
close  at  2818  and  4738  for  common  and  preferred,  respect- 
ively. The  bonds  aavanced  from  82^^  to  t'3^s.  American 
Can  common  closes  at  27(i(273,,  about  1  point  below  last 
Friday's  prices,  while  the  preferred  at  76f  ^  shows  a  frac- 
tional gain.  Diamond  Match  has  risen  from  140  to  145, 
while  Standard  Oil,  which  closed  last  week  at  785,  has  de- 
clined to  750.  Quite  a  little  business  was  done  this  week  in 
the  copper  stocks,  with  Union  Copper,  at  6"8  and  63^, 
the  most  active.  The  list  of  outside  quotations  will  be 
found  on  page  1180. 
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OCCUPYING    TWO    PAGES 


STOCKS-HIGHEST  AND  LOWEST  SALE  PSICES 


Saturday 
June   a 


1  *28   30 
i •56   GO 

'  Soh  87^8 
:  102 1-2 1  Go's 
1  108  IO8I4 

;   96    9014 

,     80       81 7g 
i  *87i4    89 
*121     123 
105     105 
«69       71 
1  160     160 
I     60       50 '-2 
'     46       47 14 
3034    81 14 


Monday 
June  10 


*28       30 
*56       60 
8434    8GH2 
101     103 
106>2l08»4 
0534    90 
79'8    8078 
*S7i4    89 
122     123 
IO4I4IO5 
*69       71 
101     161 
4812    50 14 
451a   46 14 
SO^a    81 


Tuesday 
June   11 


19634  19634      196^2  19634 


2a>a   24 
•S234    94 
831*    SoH 

t§        48  >i 
9       39 
73  k    73 14 
1651a  I6914 
'186    189 
i200     205 


flifl  171^4 
1JI35     145 

? 200 

I    281a  231a 
I  46   453e 
\  *85   86 
/115  118 

: 33 

f 74 

!  1514  1534 

;  62 14  52  v; 

1§7  167 
234  236 
51   52 
•  §§1^  99% 
I  391-2  40I0 

i  20'8  21 
43   44 

70   71\ 

•88   94 

30I4  3014 
,185  185 


23   24 
9334  933. 
-8234  83 14 
48^8  48'e 
3713  39 
73   73 
163 14  16634 
^85  186 
■195  203 


16412  169 
• 145 

' 200 

23   23  la 
431a  44 
84   86 
115  118 

' 33 

■■ 74 

14^8    15 14 
5118    51ie 
2314    2334 
165 13 166 
234     234 
5OI2    51 12 
98       99 
39       40 
11^8    11^ 
20       20I2 
4178    43=6 
69 14    70 14 
551a    5634 
*57       58 
?92       92 

291a    2934 
I8534  186 


*28       30 
*56ia    60 
86 14    8778 
10234  10336 
108     109 
*9G       97 
79  "8    81-\ 
89 14    89 14 
123     123 
105181051a 
*69       71 
161     161 
491a    50;-i 
4612    47 '- 
811a    81'^ 
19678  197 

* 133 

134, 

2339  23 'f 
9334  94% 
83   83I4 
4878  49''6 
39   39-'4 
73   73 
16578  168 
187  187  la 
*196  202 
212  212 
165  169 
*125  140 


Wednesday 
June  12 


2234  231a 
4334  4539 
84^8  8458 
115  117 

' 33 

^ 74 

I5I4  15i£ 
511a  511-j 
23I2  23I2 
167  168 
235  238 
5II4  5134 
99  100 
40   40 
1134  1134 
20   2OI4 


I.. 


645. 


771a  777„ 

371a  3818 

,  §ki  66I2 

'  3018  sosg 


'  44 

*9 

•35 

;  *59 

•  119 

«230 

*70 

109 


441a 
IOI4 
40 
62 
124 
235 
74 

T-js,    11078 

118^11938 

•92%"" 

26i4'2(3ia 

11       111, 

•107  * 

\    9B    "98- 


3034  ^y^ 

631a    «43> 

iis^^^iis^ 


66         OQ 
•110l21lJl„ 

•68     ^^^3; 


•  214 

37 

54 

■•88 

♦120 


2I5I4 

3838 

5438 

160 


^«%     9836 

*qT       <58 
*\^     102 

150     152* 

J^S   934 

sola    3934 

!^^       §0 
*74       60 


•100     101 
4534    4634 
78       78% 
66       6634 


10512105% 


54       5434 
77 'a   77=8 
142     143 
35%    37 
6434    65 
30%    30% 
21       21 
43 14    43 14 
*9       10 
*35       40 
*59       61 
*120     125 
*230     235 
*70       74 
1081^10978 

11708  119 
170     172% 

3634    3534 
*92%   96 

25%    26% 

1078    11 
*1Q7     .... 

97       9714 


*22  23% 
59%  59% 
30       3II4 


63 

116 

82 


04 

120 

82 


154     156 

*32       35 

110     115 

67%    68 


■>2Ui4215% 
36%  37% 
52%  53% 
89       89 


98%   98I4 
*66       68 
•95     102 
*68       72 
149     151% 
87-8      9% 

31   31 


53 

It 
101 


60 
80 
78 
101 
44I4  4534 
77%  78% 
54%  56 


43 

70 
*56% 

57 
*88 

30 


44  ig 

7934 

57% 

58 

94 

30 


*28   30 

*56   5334 

86   87% 

10234  I0314 

109  109% 

96   96% 

7934  82 


Thursday 
June  13 


Friday 
June  14 


IO414 104% 
*08   70 
160  162 
49  i%  4976 
46   4634 
81%  82 

196%  196% 

130 

134 

28%  24 
94%  94% 
83   83 
49%  5934 
38=8  39 14 
73   73 
166  167% 
187  188 
*195  200 
219  219 
167%167% 
*125  145 


2334  23 

H278  4278 

85%  8518 


I8534  186 


63%  5414 

77  77% 
14334 144 

30  3678 
*65   60 

30%  31 


4334  44% 
•9   IOI4 


*35 

*58 

*120 

*230 

70 


40 

61 

124 

235 

74 


10834 110% 
118%  11934 
17078172 
*35%  36% 
891%  91% 
2638  28% 
11%    1134 

*107  

96   97% 


-21   23 
5934  5934 
3II4  31% 
64%  6478 

11334 1228e 
82   82 


15534  I563e 
33   33 


1214  214 
37%  3838 
5334  54 
89  .... 
*120 
98 
*65 
*92 
70 


165 

98 

70 

100 

70 

150%  15134 
9%      9% 
80%   30% 
*58       60 
•74       80 
78       78 
9934    9934 
45       46I4 
78%    7334 
65%    56% 


105  105 


33 

74 

15%  15% 
51%  51% 
23   2314 

167  167 
5235  235 
52   5234 

100  101% 
39%  40 
11%  ll'g 

-1934  20% 
43%  4376 
7OI4  70% 
56%  56% 
57I4  5714 

*88   94 


*28   30 

*56   5334 

86   87 14 

10234  103% 

109%  11234 

9434  9634 

8178  8234 

89   89 


I8534  186 


*53%  54 
§78%  78% 
143  I4314 
35%  367e 
65   06 
31   32 
*20%  22 
44%  44% 
9    9 
*35   40 
*59   61 
*120  124 
*280  235 
*70   74 
10334 10934 
119  122 
17078173% 
*35%  3634 
92   92 
28   28I4 
HI4  11% 
*107  .... 

94   90 
*......  113% 

*21%  23 
*59   61 
31   3134 
64   64% 
122  123% 


15534 15578 
33   33 


*136  140 

J215  215 

37%  38 

5334  54 

*89   91 

*120  165 

9314  9314 

68   68 

*95  100 

71   72 

151%153% 

938  10 
•30   31 


60 

80 
78 
102 
45 14  4534 
78   78»8 
65   55% 


•53 

*74 

77 

•99 


105  105% 
70I4  7014 
159%162% 
49%  50 
46  4634 
81%  82 
19678  19676 

130 

134 

2314  24% 
29414  94 14 
84   85 
50%  52 
38%  39% 
73   73I4 
16014170% 
188  183 
198  202 
222  222 
167  16978 
126  145 
§183  183 
23 14.  23% 
44   44^ 
8534  87% 
115  118 

33 

74 

15   1534 
51%  52 
23   23I4 
I67I4  I67I4 
236%237 

5238  5336 
102  103% 
*39   3934 
11%  1178 
20   20 
43%  44I4 
70%  7II4 
5634  57% 
58   58 
*88   94 
29   29 
I8534 18534 


5334  54 
77%  7734 
143  144 
*35  36 
65  66 
31%  32 


643%  43% 

*9   10 
*85   40 
•60   61 
*120  123 
'280  235 
*70   74 
10914110% 
12178 1243e 
173  17434 
35%  35% 
*92   95 
28 14  28% 
III4  III4 
*107  .... 
93   98% 
113  113 
2234  2234 
60   60 
3II4  32 
64   6478 
1223412334 
82 14  82 14 


*28   30 
"56   5334 
87%  88% 
10334  104% 
10934  112 
95   9534 
8O34  32% 
90   90 
123%  124 
10414105 
71%  72 
'160  163 
50   50% 
46I4  47% 
8I34  82 
19678  197 

130 

134 

2379  24 

*92   94% 

831-4  84 

52   54 

3834  3978 

78%  74 
170%176% 
188  189% 
20134  20434 
22134223% 
169% 171 
125  142 


STOCIiS 

NEW  YORK  STOCK 
EXCHANGE 


Sales  oj 

the 

Week 

Shares 


Bange  for  Year  1901 
On  basis  o/100-share  lots 


Lowest 


23       23% 
43%    44 
86%    87% 
ai5     118 

• 33 

' 74 

15%    I6I4 
52%    52% 
"■23%    2334 
I6734I68 
237%  238 

62%    53% 
102     IO314 
38       39% 
11%    11% 
19%    2014 
44%    4478 
7034    7434 
57%    58 
*57       59 
*88       94 


13534  I8534 


155%  156% 


67%    67% 


*214%215i4 
37%  3778 
5334  54I4 
90%    90% 


98%  98% 

68  68 
*95  100 

73   75 
15234153% 
9%  10% 

30  30 
*50  60 
*77   78 


106% 107 


4534  4GI4 
78  7334 
55   5534 


107  107 


54   5438 
78   78 

144  144% 
36I4  36% 
64   64 
32%  35 
2II4  2II4 
44   44 
*9   10 

*35   40 
60   60 

124     124 
§235     235 

*70       74 

11038111% 

iBl22%124 

173     175 

36       36 

*91%   95 

28I4    2938 

11       123, 

107 

97%    987g 
113     113 
*21       23 
60%    60% 
31%    32% 
64%    65 
12234124% 


156%  15314 


*211     214 
37%    33% 
5414    54% 
'89       91 


*98  99 
6934    70 

*95  100 
75       75 

15214153% 


•28 

53 

«79 


30 
66 
79 


§102%  102% 
46 14  47% 
7334  79% 
56       57 


Railroads. 

Ann  Arbor 
Do    pref 

Atch.  Topeka  &  Santa  Ee. 
Do    pref 

Bait.  &  Ohio,  vot.  tr.  ctfs. 
Do    pref.  vot.  tr.  ctfs. 
Brooklyn  Eapiil Transit.. 
BuiTalo  Eoch.  &  Pittsb'g. 
Do    pref 

Canadian  Pacific , 
anada  Southern 

Central  of  New  Jersey. 

Chesapeake*  Ohio 

Chicago  &  Alton 

Do    prof , 

^Chicago  Burl.  &  Quincy. 
Chicago  &  East'n  lUlnois 

Do    pref 

Chicago  Great  "Western. . 

Do    4  p.  c.  debentures 

Do    5p.  c.  pref.  "A".. 

Do    4p.  c.  pref.  "B".. 
Chic.  Indianap.  &  Louisv, 

Do    pref 

Chicago  Milw.  &  St.  Pan! 

Do    pref 

Chicago  &  North  Western 

Do    pref 

Chic.  Rock  Isl'd  &  Pacific 
Chic.  St.  P.  Minn.  &  Cm. 

Do    pref 

Chicago  Term'l  Transfer. 

Do    pref 

Cleve.  Cm.  Chic.  &  St.  L. 

Do    pref 

Cleve.  Lorain  &  Wheel'g. 

Do    pref 

Colorado  <fe  So.,  vot.  trust 

Do    1st  pt  vot.  tr.  cfs. 

Do    2d  pf.  vot.  tr.  ctfs. 

Delaware  &  Hudson 
olaw.  Lack.  &  West'n. 

Denver  <fe  Rio  Grande 

Do    pref 

Des  Moines  <fe  Ft.  Dodge. 

Duluth  So.  Shore  &  Ati.. 

Do    pref 

Erie 
Do    Istpref 

Do    2d  i)ref 

Evansv.  &  Terre  Haute.. 

Do    pref 

Pt.  Worfh&Den.  C.,stmp. 
Great  Northern,  pref 

Do    rights 

Green  B.  &  W.,  deb.  ctf.  A 

Do  deb.  ctt  B 

Hocking  Valley 
Do    pref 

Illinois  Central 
owa  Central 

Do    pref 

Kanawha  <fc  Michigan., 
ansas  City  So.  vot.  tr. . 
Do  pref.  vot.  tr.  ctfs. 
Keokuk  &  Des  Moines... 
Do   pref 

Lake  Erie  <fe  Western. 
Do    pref 

L.  Shore  &  Mich.  South'n 

Lon  g  Island 

Loui.svUlo  <&  Nashville... 


144,700 

42,720 

33,000 

12,500 

64,550 

400 

500 

4,200 

600 

400 

13,660 

10,650 

3,700 

3,670 


22,850 
1,010 
1,100 
7,500 

11,400 

1,100 

175,895 

1,185 

2,800 

900 

19,436 


10 
6,005 
6,490 
3,400 


11,900 
1,350 
1,200 
1,300 
2,575 

10,650 

47,090 

6,600 

1,422 

2,406 

182,600 

13,950 

5,200 

550 

20 

1,212 

3,400 


2,967 
1,160 
0,320 
6,740 
2,050 
2,600 

200 
1,660 

100 


Manhattan  Elevated, 
etropolitan  Street 

Met.  West  Side  El.  (Ohio.) 

Do    pref 

Mexican  Central 
Mexican  Nat'l  tr.  receipts 

Michigan  Central 

Minneapolis  &  St.  Louis 

Do    pref 

Minn.  S.  P.  <ft  S.  S.  Marie. 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri  Pacilic 

Mob.&0.,J.P.M<&Co.Tects 
Morris  &  Essex 


Vr  Y.  Central  &  Hudson. 


Y.  Chic.  <fe  St.  Louis. 

Do    Istprof 

Do    2d  ijrof 

New  York  <fe  H.irlem 

N.  Y.  Lack.  &  Western... 
N.  Y.  N.  Haven  &  Hartf . 
N.  Y.  Ontario  &  Western. 
Norfolk  &  Western 

Do  adjustment,  pref. 
Northern  Pacilic  Ry 

Do    pref 

Pacific  Coast  Co '.... 
Do    Istpref 

Do    2d  pref 

Pennsylvania 

Do    rights 

Peoria  <fe  Eastern..., 

Pere  Marquette 

Do    pref 

PlttBb.  Cln.  Chic.  &  St.  L. 

Do    pref .'.... 

Reading,  vot'g  tr.  ctfs.. 
1st  pref.  vot.  tr.  ctfs.. 
2d  preL  vot^  tr.  ctfs... 

Bio  Grande  Western 

Do    pref 


200 
110 

52 


98,150 

101,800 

26,000 

784 

186 

30,600 

19,400 

5J506 

200 

800 

1,000 

16,680 

11,500 

174,750 

30O 

10 

29,550 

300 


300 


00 

69,120 

7,125 

600 


810 
2,000 


1,925 

254,977 

117,547 

COO 

900 

10 

1,600 

12 

70,200 

32,640 

21,530 


20  Feb 20 
52%Mayl5 
42%  Jan  21 
70  May  9 
8134Jau  4 
88%  Feb  28 
68%  May  9 
77     Marl  9 

116  Mai-  1 
87  May  9 
54%  Jan   4 

14534  Jan  4 
29     May  9 

27  May  9 
72%  Jan    4 

138i4Jan    4 

91     Jan    2 

120% Jan    3 

16  Jan  3 
9134  Jan  23 
75  MaylO 
42    Jan   8 

28  Jan  21 
58\Jan21 

134    May  9 

175     May  0 

168%  Jan  21 

207     Mar  1 

11678  Jan    4 

126     Mar  2 

180     Mar29 

10%  Jan  19 

33     Jan  21 

73     May  9 

11534  Jan  12 

27% Jan   7 

68     Jan  16 

6%  Jan  21 

40  Jan  31 
16% Jan   4 

105     May  9 

188% Jan    3 

20%  Jan  21 

80  Jan  21 
18    Jan  30 

5  Jan  9 
13%  Jan  8 
24%  May  9 
5934  Jau21 
39i4Jan    4 

41  Jan  31 

81  Jan   4 

17  Jan  18 
167%May  9 

22%  MaylO 
65  Jan  2 
7%  Jan  28 
40%  May  9 
6934  Jan  21 
124    May  9 

21  Jan  21 
48  Jan  21 
21  Jan  8 
18%  Jan  4 
35    Jan   4 

534  Jan    8 

24     Jan    2 

3934  Jan  21 

108%  Jan  21 

§230  April 

67     Jan    3 


Highest 


30  Apr 22 
64  Apr  22 
91     J'no  5 

108    May  3 

114%  May  3 

97    J'ne  5 

8878  Apr  22 

90    J'nel4 

125    Jan   9 

117%May  7 

78%Aprl9 

164     Mayl3 

52%  May  3 

50%  Apr  30 

82 14  Apr  30 

19978Apr30 

13534  Apr  29 

136     Apr 18 

26%  Apr  29 

9434  Marl5 

8534  Feb   5 

56  Marl4 
40i4J'ne  4 
7534  Apr   2 

188     May  6 

200  May  3 
215  May  1 
248  April 
175i4J'ne  5 
145     April 

201  April 

31  Aprl6 
57%  Apr  15 
90    Apr  19 

121  Apr20 
37  Mar  6 
77%  Feb  8 
18  Apr29 
56%  Apr  29 
2834  Apr  29 

185%  Apr   3 

244  May28 
53%  May  6 

103i4j'nel4 
45  J'ne  5 
12%J'ne  5 
22  J'ne  5 
45%J'ne  4 
72%  Apr  30 
01  M:ar21 
68  Apr  12 
95  April 
36     Apr  20 

208  Maris 
26i4May  2 
6734  Feb  14 
11%  Apr  22 

57  May  6 
80     May  2 

149i4May  1 
38%  J'ne  6 
67%  J'ne  7 
35  J'nel4 
25  AprSO 
49  Apr  30 
10%Febl3 
30  Apr  4 
68%  Apr  19 
130  Mar29 
§335  Feb  19 
80%Marl4 


76     May  9  111%  J'n6l4 


1,200 


83     May  9 

150     May  9 

27     Jan    9 

79% Jan  15 

1234  Jan  21 

3%  Jan 24 

107i4Mar  4 

6734  Jan  19 

10134  Jan   7 

15     May  9 

49     Apr   9 

15  Jan  21 

87  May  9 
69  Jan  4 
78     May  9 

§191%  Jan    8 
139%  Jan  21 

16  May  9 

97  Mar  1 
47     Mar  1 

420    Apr   1 

§131%  Jan  15 

§206%  Feb  27 

24     May  9 

42     Jau  10 

82     Feb  15 

77 14  Jan  21 

84i4Jan21 

52     Feb   1 

89     Feb  25 

63    Jan   8 

137     May  9 

634Mayl5 

147a  Jan  22 

3334  Jan   9 

72     Jan    2 

57    Jaai80 

88  Jan  4 
24%  Jan  4 
65  May  0 
38  Jan  3 
65     Feb   5 

98  Feb 16 


131^4  Apr  22 

176%Apr22 

37     J'ne  G 

92     J'ne  5 

30     May  2 

15     AprlG 

107i4Mar  4 

100     MaySl 

114%Mar21 

2534  May  7 

63     May  7 

35%  Apr  20 

68%Aprl9 

124%J'nel4 

83    Apr  13 

197i4Apr   9 

170     May  2 

39     Apr  19 

115     Mar22 

79     Apr  19 

420     Apr   1 

139     Feb 21 

§21534  J'ne  7 

40%  May  1 

5734  Way  2 

90%J'nol3 

700  May  9 

113i4May  7 

70     J'ncl4 

98     Apr 26 

75    J'nel3 

161%  Apr  22 

Ilk  Apr  30 

85  Mar22 
65     Feb 25 

79  Jan  28 

80  J'ne  7 
105     May  7 

48%  J'ne  3 
80%J'ue  3 
59%  May  1 

86  Mar23 
107     Mar29 


29 
400 
§130 


Range  for  Previoua 
Year  (1900) 


Lowest      Highest 


16     Sep 

40%J'ly 

18%  Jan 

58%  Jan 

5514  Jan 

7234  Jan 

47%  Sep 

52     Feb 

92     Jau 

8434  Sep 

47%  Feb 

115     Jan 

24     J'ne 

31     Oct 

6834  Nov 

119%Jan 

88     Jan 

119%Dec 

978  Sep 

81    J'ne 

68%  Aug 

30    J'ne 

14     Jan 

45%  Jan 

108%J'ne 

169% Jan 

150%  J'ne 

195%  May 

102     J'ne 

110     Oct 

172     Feb 

8%  Oct 

26%  Oct 

55     J'ne 

103%J'ne 

14%  Jau 

46     Jau 

5     Sep 

36     Sep 

14  Sep 
100%  Sep 
171%  Sep 

16^8  Jan 
64%  J'ne 
12  J'ne 
4  J'ne 
12  J'ly 
10%  Sep 
30%  Sep 

15  Sep 
38%  Oct 
74  Oct 
12%  Mar 

14434  J'ne 


53%  Mar 
S^Sep 
30%  Jau 
58  Jau 
110  J'ne 
11^8  Jan 
39     Sep 

10  Jau 
7     Sep 

27%  Sep 
3%  May 
14%  Oct 
20%  Mar 
83%  Feb 

§197  Jau 
47%  Jan 
6834  Sep 
84    J'ne 

14334  Sep 

24%  Jan 

76     Feb 

10%. Ian 

2%  Sep 

§104  Jan 
45%  J'ne 
87%  J'ne 
14  Sep 
47  Nov 
9  Sep 
25%  Sep 
3838  Jau 
35     J'ne 

§1S3%  Jan 

125%J'ne 

11  J'ne 


25  Deo 
59  Deo 
4334  Deo 
89%  Dec 
8978  Apr 
90  Apr 
8878  Deo 
85     Dec 

125  Deo 
9934  Feb 
61%  Dec 

150%  Deo 
4234  Dec 
42  Dec 
78%  Deo 

144    Deo 

109    Mar 

125  Aug 
18  Deo 
94i4peo 
82  Deo 
45     Deo 

29  Apr 
64     Deo 

148%  Deo 
187%  Dec 
17234  Peo 
220  Deo 
122%  Dec 

126  Nov 
175     Mar 

1434  Dec 

3934  Apr 

76    Dec 

118    Deo 

30  Nov 
72     Apr 

334  Dec 

47%  Mar 

20%  Mar 

134%Dec 

19484  Dec 

34%  Dec 

87    Dec 

21     Dec 

6%  Mar 

2078  Nov 

27%  Dec 

63%  Dec 

43%  Dec 

54%  Mar 

94%  Apr 

20     Dec 

191%  Dec 


J'ui- 
J'ne 
May 
Jau 


§20734  Sep 
18%  J'ne 
22%  Jau 
67  Jan 
4534  Sep 
67  Sep 
46  May 
82%  Sep 
57     May 

12438  Sep 


5  J'ne 
20  Jau 
55i4Jan 
4934  Sep 
78  J'ne 
15  Sep 
49     Jau 


80     Jan 


66     Dec 

8%  Dec 

4278  Dec 

7434  Dec 

13234  Dec 

2738  Dec 

68  Mar 
25  Dec 
17%Apr 
43%  Apr 

6  Dec 
23  Dec 
52    Dec 

115  Dec 
!240  Deo 
89  May 
89%  Dec 

11678  Dec 

182     Feb 

37%  Apr 

84%  Nov 

17%  Deo 

5     Mar 

115  J'ne 
71%  Deo 

IO4I4N0V 
27     Apr 

69  Ai)r 
17%  Dec 
47%  Dec 
72%  Dec 
49     Dec 

5189%  May 

145%  Dec 

24%  Dec 

110     Dec 

58%  Dec 

420     J'ly 

§135     Mar 

§21534  Jan 

32%  Dec 

4534  Dec 

83     Dec 

86%  Dec 

91%  Dec 

62     Nov 

90%  Dec 

09%  Oct 

149%  Dec 


18  Deo 
35  Dec 
73%  Dec 
80%  Jan 
94  Jan 
26  Dec 
7178  Dec 
39%  Dec 
80  Dec 
95%  Dec 


BANKS  AND  TRUST  COMPANIES— BROKERS'  QUOTATIONS 


Banka 

BEW  YOEK 
CITY 

America  IT... 
AmerExch.. 
Astor. ....... 

BowerylT .... 

Broadway... 
Butch's  &  Dr 

Central 

Chase  

phtitliam .... 
Chemical 


I- 


sia 

^Sfci 

610 

530 

1276 

600 

300 
325 

370'" 

110 

125 

185  , 

190 

700 

1330 

4000 

llOOj 

Banks 

Citizens'. ... 

City 

ColouialTI .. 
Columbia  T[. 
Commerce.. 
Coru  Exch^. 
Domes  Exch 
East  River.. 
11th  WardTI 
FldeUtytf.... 
Fifth  AveTf., 

Fifth 

First ..... 


Bid 

AsTc 

160 

720 

Tib 

800 

310 

t420 

421 

400 
£00 

425 

140 

150 

160 

250 

8100 

825 

...... 

4500 

• 

Banks 

14thStreet11. 

Fourth 

Gallatin 

GansevoortH 

Garfield 

German  Ami; 
German  Ext 
GermanlaTf .. 
Greouwich  1| 
Hamiltonll  .. 

H.anover 

Hide  &  L'atli 
Imp  &  Trad. 


Bid 

Ask 

165 

250 

270 

410 

480 

145 

••>■•> 

500 

135 

300 

500 

175 

160 

675 

700 

150 

575 

Banks 

Irving  

Leather  Mfr. 

Liberty  

Lincoln 

MauhattanTJ. 
Market  &Ful 
Mechanics' 
Mech  &  Trail 
Mercantile . . 
Merch  Exch. 
Merchants'.. 
Metropolis  1] 
MtMorrlslJ.. 


Bid 

Ask 

200 

t260 

600 

900 

300 

260 

260 

280 

115 

270 

290 

tl45 

195 

205 

650 

190 

200 

Banks 

Mutually.. 
Nassauil  . 
New  Amster 
Now  York  Co 
NY  Nat  Ex. 
New  York... 
19th  WardU. 

Ninth 

North  Amer. 
Oriental^.... 

PaciflcTf 

Park 

People'sil 


Bid 

Aslc 

185 

195 

1400 

1500 

180 

330 

350 

150 

tl08 

116 

220 

185 

195 

550 

600 

250 

Banks 

Bid 

Phenix 

105 

Plazall 

500 

Prod  Exchll . 

177% 

Republic 

275 

KiversideH.. 

210 

Seaboard  

450 

Second  

G50 

Seventh  

200 

Shoe  &  Leth. 

105 

StateH 

450 

State  of  NY'H 

221% 

12th  WardlJ. 

110 

23d  WardU.. 

110 

t 

300 


116 
..... 


*  Bid  and  asked 
t  Sale  at  Stock 


prices;  no  sales  were  made  on  this  day.      §  Less  than  100  shares,      i  Ex  rights.       IT  Banks  marked  with  a  paragraph  (ID  are  State  bankar 
Exclianfie  or  at  auction  this  week.    I]  Stock  "  cornered";  sales  for  "  cash  "  were  ma<Je  as  high  as  1000.     e  Trust  Co.  certificates. 


June  15.  1901.] 


Stock  Record— Concluded— Page  2 


1175 


STOCKH—JIKUIKHT  AND  LOWEST   SALE  I'UICEH 


Saiurday 
June  a 


15 1.1 
7  7 '-J 

*74 
4t) 
87 'a 
Tl-V 
3()3>j 

6;j3.i 

58 14 

80  "-2 
48 
12:i  1-2  124 
2;i        23 

38        383.1 
857b    86 14 


15 14 

78 14 

34 12 

75 

47 

8712 

72 

■.i(y->4 

70^.) 
.-.!)7, 
341-j 
807, 


Monday 
June  JO 


49»6 


107 
90 
231.1 

42 'fc, 
201-2 
541-2 
33 1-2 
231-2 
4« 


100  M 
003*, 
24=. 
•14", 
211. 
55 1( 
3414 
237f. 
47 


*180     200 

1201.1 124 

*5  0 

*25i-2 

2934 

85 


28 
*34" 

»iyo 

30 


28 
30-'i 

85 14 
28 


3y->4 

200 
30^4 


•14 

43 

7 

27 

571-2 


16 
44 
7 
2712 
5734 

' 100 

48       49  7e 

871-2   88 

143-''B  14418 

*120i-2l23 

•97     100 

142 141.44 


14 14 

71! 

331-2 
-74 

45 
*85 

70ai 

353.1 

(;8i.2 

50'>4 
321-2 

851-2 
48 
122 
221-2 
371-2 
86 14 


14 14 

77 

331-2 

75 

Hih 

88 

72 

30 

71 

591-2 

33«6 

8()7( 

50 

124 
23 

38 
88 


Tuesday 
June  11 


IO514 1071-2 
891-2    90-\ 


23 14 
41-1.1 

18^8 
54 
32 12 
23I4 
45 


24  »4 

44 

201-2 

55I4 

34I4 

24 

40I2 


180     190 
I20I4  12334 
0 


20 
29 
84 
27I2 


26 
3OI2 
8434 
271-2 


"34  3934 
190     200 

351-2  303s. 
*71 

181a 

48 

27 

5034 
99 
44 
88 


72 
25 
52 
7 
2712 
58 
9934 
47 
88 


14038  14414 


I4I2 

7634 

33 
•^74 

40 
■»86 

7134 

3534 

69 

59 

33  Is 

8634 

47 
'122 
2208 
38 
88 


15 
77 
33 14 
751-2 
4034 
88 
72  Hi 
36 
701^ 
OO-'', 
34 
8734 
49^6 
123 
22 
38 

8834 


Wednesday     Thursday        J''riday 
June  1'4        June  Hi        June  14 


10718  109 
901-2  91 
2334 
4312 
20 
56 
321-2 
2334 
46I4 


25 

447e 

21 

56 

33 12 

24 

40 14 


*180     200 
12138  I23I4 


i>'8 


49       50 

*214     218 

*1034     11 12 

101     101 

•137     138 

2312    24I12 
*1S7     189 
221     222 

70       71  1l 
122     1231-2 


89       89 

97       97 

24634  24634 

581-2    59 

»100     10212 

-23       24 

781a    79 

97 14    98' 


40 14    40 14 


85I2    8512 
*98     100 
*15       18 
*45       451-2 
*99     102 

2034  2II4 
*84ia  86 14 
*-14       45 

7738    7738 
*141     144 
"89%   901a 

43       44 
11518116 


45       45^8 
8634    86^8 
*209     211 
4I4      4I4 
10 

1918 

75^3 
*32ia 

80 
*36ia 
•80 
734 

5834 

36 

14 
7084 
91 
14 
79 18 
*20ia 
63 
4yVi 
9713 


10 

I9I2 

76 

33 

80 

37  la 

84 

838 

591-2 

36 

14 

7034 

91 

I418 

7968 

21 
631a 
SO^e 
9878 


•1,55     175 
9334    9414 


49934  100 
14014143 
14934 14934 


3058 

8478 

27 14 
*8934 
■"34 
197 

3534 

711a 

25 

52  "a 
7 

271a 

57 

991a 

48 

87 14 
14034  143 
I2I1-2I2I1-2 
*98     101 
140     142-''^ 
?150i8l50i8 


0^8 
27 
311a 
85  3h 
27^8 
00 
3934 
198 
30 
72  lo 
28 
54  >8 

7 
2712 
57 
991a 
4838 
88 


47       49 

*215     220 

"lOi*    11 V 

100  la  101^8 

•137     138 

22       24 

*180     190 

2I8I4  222 

69^4    70 14 
1221a  124 


8834    8834 

24434'  246' 
«59       59 


22 
*78 

961a 

634 

*33ia 

40 


23 
79 
97=8 

634 

36 
40  H, 


851a    851a 
*98     101 
•14       18 
45       45 
100     101 
2034    23 
83        83 
441a    441a 
77 14    77 12 
*140     145 
89       89 
42       43 
1131a  115  ^e 


44       45 
8512    851a 
2081*20814 


4 

P^ 

19 

75 

•321a 

•80 

•36 

•80 

58 
•31 

14 

731a 
*90 

I313 

79  Is 

2034 
•621a 

477s 

9678 

681a 
119 
•150 


4I4 
10 

19^8 

75 14 

331a 

82 

37 

83 

8I4 
59 
36 
141a 
731a 
95 

1378 

79^4 

2084 

64 

491-2 

981a 

68  >a 

119 

175 


93 14    94 14 


741a    75 
49       49  la 

*215     219 
1034    1034 
991a  10078 

■135     137 
24       2434 

•180     190 
220     2221. 
091a    703e 
124     124 


14  Is 
77 
33 
•74 
461a 
88 
721a 
3534 
69 12 
59 
33 14 
87 
47ia 
'121 

2278 

38 
89 


14=ib 

77 

33 

75 

47  la 

88 

73-34 
36 
70 
60 '8 
337e 
87  la 
4834 
123 
22  7e 
3812 
89 


107 
90 
231a 
4334 
191a 

•54 

•33 
23 

*45 


IO8I4 
9934 
243^ 
44 14 
197, 
56 
34 
237t 
461a 


♦14 
•75 12 
•32 
•74 

47»8 
*86i4 

7314 

351a 

69 

59=8 

3338 

87 14 
47-34 
121 
23 
38 
8834 


14i-2i 
77  ' 
331-., 
751a 
47I9 
88 
7434 
357k 
6934 
6O34 
343h 
881a 
481a 
123 
24 
381a 
80 


10734  113  la 


'180     200 

12118123 

5  5 

' 27 

32  7^ 

861a 
30 14 
90 
39''4 

19912 
35  «„ 
711a 
25 
53 

714 
271a 
5834 

10()ia 
45 
87 

141-3, 

122 


3138 

851a 
271a 
90 
«35 
?198 
35-''s 
71^4 
23 
52 

•634 

*27 

57 

100 

45 
§87 
140 
122 


«99i-2lO0 
1391a  14078 


8878     8878 

97       98 
246     248  i-j 
•56       58I4 


2214 

7838 

961a 
61a 


22 14 

78'ift 

98  ' 

6I2 


40       401a 


•85 

•98 

•13 
45 

101 
2'i% 
86I4 
441a 
771a 


86 
100 

18 

45 14 
101 

24ln 

45 
7734 


901a    941a 

42       43 14 

115  la  11638 


45 
86 
208 
4 
10 
19 
75 14 
3334 

278=8 
3634 

•80 

7 

60 


451a 

86I4 

210 

4 

10  la 

19*4 

7578 

3334 

78«8 

37 

83 

71a 
GO 


•181a 

*71ia 

9379 

1334 

79 14 

2058 

•621a 
49 
981s 
6934 

120 

155 


141a 

7t, 

9478 

1438 

80 14 

21 

64 

50I4 

99 

7112 

120 
175 


93I2    94«8 


74       74 

4812    49 

*215     220 

•lOia    Ilia 

991a  115 

•'133     138 

23!'8    241a 
•180     190 
21978  222 

6834     0978 
1221a  123 


8834    8834 
98I4    99 
247     2481a 
571a    571a 


22 14 
*78 

971a 

"6 
•33  la 

40 

8178 
•85 
•96 
•13 

45 14 
101 

2334 

88 

441a 

77 14 


22 14 
781a 
98 

634 
35I4 
41 
82 
851a 
101 
18 
4538 


90 

23 'a 
4334 

19»8 

56 

•33  la 

23 

•45 


9034 
2418 
443h 
2034 

561a 
34 
2334 
47 


I4I4 

77 14 

32 12 
"74 

4634 
•83 

7334 

351a 

69 

60 

3334 

88 

47 12 
122 

231a 
•37  la 

8778 


STOCKS 

NEW  YOKK  STOCK 
EXCKANGE 


14-34 

7714 

32  m 

75  v^ 

471a 

88 

741. 

30 

691a 

61 

343^ 

881a 

4838 

123 
23I4 
381a 
887( 


'180     190 
122  la  123  la 

•412 


33 14 

861a 

3018 
•90 
•34 
200 

351a 

72 

221a 

513* 
7 

271s 

58 
100 

45 

86 
141 
'121 

97 


26 
3434 
871, 
311a 
90  V 
3934 
200 
301.1 
72 
22  7t 
5134 

7 
27  Is 
591 

10038 

45 

87 
14334 
123 
KM) 


13934  140 14 


74       74 

4878    491a 
•215     219 
*10i2    Ilia 
109     1161a 
•133     138 

23  la    2434 
180     190 
2211a  223 14 

681a    69 
122  la  122  78 


89       89 


251., 
93 
45 
7734 

140 

92 14    92I4 


U5iall6 


4414    4538 

86       861a 
•208ia210 
4I4      414 
*10 

19  Is 

7513 

321a 
•80 

37 

81 
7I2 

59 

33 

1434 
•7434 
«90 

13«8 

791a 
*21 
•63 

48  "^ 

9818 

71 


11 

2034 

77 

3234 

82 

38 

83 

8I4 
641a 
33 
15% 
7434 
90 
14 
80 
211a 
64 
49 '8 
98=8 
711a 


155 

94 


175 
943 


247  2481a 
571a  .5734 
51021a  102 1-. 
2234  23 12 
78I4 
9734 


79 14 
99 


82 14 
•85 
•98 
•15 
•45 
102 

23=8 


82 14 

85  lo 
104 

18 

451a 
10234 

2478 


921a    93^8 
441a    a 
11 H    11 H 
•141     144 
93        99 
42        43 14 
115iall6i4 


45       45  3^ 
86%    8678 
210     210 


4 
•10 

20 

761a 

321a 
•79  la 

38 

81 14 
8 

63 

3534 

1438 


4 
12 
201a 
77 
321a 
82 
39 
83 

81a 
6678 
3534 
15  •% 


*90 

14 

8OI4 

21 

63 

481a 

98 

70  7e    TJ 

122     122 

•155     175 

9434    961a 


95 

1478 
81=8 

22 14 
65 
49 14 
9812 


11234  1153f, 
9934    -  - 
231a 
4234 
20=8 
5534 
34 
23 
46 14 


9114 
24 

4378 
2178 

59 
3438 

24 
46 14 


'180     190 
122181243.! 

•4I2      514 
26 


33I4 

8634 
•31 
•8934 

?2b'6" ' 

351a 
72 
20 
50 
7 
•27 
575< 


35 
8734 
311a 
92 

204" 
357g 
7234 
20 
50 
7 
271a 
58=8 


100ial02 
45   45 14 
871a  90 
I42I4  14478 
122  124 


I39I4  1403b 


•151a  17 

•74   75 

49   5018 

•216  219 

UOI4  11 

116ial27ia 

•134  137 

221a    2334 
•180     190 
223     224 
681a    69 
XI2034I21I4 


Qt.  J.  &  <i.  Isl.  V.  tr.  ctte. 
O  Do    iHtprcf.  V.  tr.ctfs. 

iJo  2<I  iirof.  V.  tr.  ctla. 
St.  I^w.  <fc  Adirondack... 
St.  1j.  &  H.  Fr.  vot.  tr.  ctts. 

Do     ]  Ht  \ttt:t.  V.  tr.  Cf8. 

L)o  2dpr<^f.  V.  tr.  ctf«. 
.St.  Louis  .SoutliweHtcrn.. 

iJo    prof 

Southern  Pacific  Co 
Sontliern  voting  tr.  ctfs.. 

Do    prfcf.  vot.  tr.  ctfs 

'■pexafl  <fc  Pacitic 

JL hird  Avi;nu<',  (N.  Y.).. 
Tol.  St.  L.  &  W.  V.  tr.  ctfs. 

Do  pr(;f.  vot.  tr.  ctfs. 
Twin  City  Kapid  Transit. 

Do    pref 

Union  Pacific  Railway.. 
Do    prfcf 

Wabash 
I>o    pref 

Wbeelinf;  &  IiakeErie... 

Do    Istpref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cts. 
Do    pref.  vot.  tr.  ctfs. 
IVIiwcllancouH. 

Adams  Kxpress 
TiiaJgatnat«d  Copper... 
Vnn-rican  Uicycle 

Do    pref 

American  Car  & 'Foundry 

Do    pref 

American  Cotton  Oil 

Do    prof 

American  Di.strict  Teleg. 

iVmerJcrfii  Express 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelfg*  Befin'g. 

Do    pref 

American  Snuff 

Do    pref 

American  .Sugar  liofinlng 

Do    pn-f 

American  Tel'gh  &  Cs^le 
American  Tobacco 

Do    pref 

American  Woolen 

Do    pref 

Anacond.i,  Copper. 


89 14    89 
99     101 
a;248     248 
58       65 
102     105 
23 14 
78 14 
97  la 
6  la 


Hales  0} 

the 

Week 

Shares 


Range  for  Year  1901 
On  basis  of  100-share  lots, 


Lowest 


40       41 


85       851a 
96     100 
14       18 
45 14    45  3^, 

*  101  la  103 
2234  24 
93  93 
441a  45 
77 12    77% 

*140     145 
96        97  la 
43        44 

115-34  llS-ib 


Brooldyn  Union  Gaa... 
runsw.  Dock&  C.Imp't 
(Colorado  Fuelcfc  Iron... 
^  Do    pref 

Col.  <fe  Hock.  Coal  &  Iron. 

Commercial  Cable 

Consolidated  Gas  (N.  Y.). 
Continental  Tobacco 

Do    pref 

Crucible  Steel  of  America 

Do    pref 

Detroit  City  Gas 

Gas  &  Elcc.  of  Bergen  Co. 

General  Electric 

Glucose  Suifar  Refining. 

Do    pref 

241-2!  I  nt4;ruatioiial  Paper 

781-  1    Do    pref 

International  Power 

International  Silver 

Do    )>i-el' 

Internat'l  Steam  Pump. 
Do    pref 

Laclede  Gas  (St.  Louis) 
Do    pref 

Manhattan  Beach 


1,30(J 
2,450 
1,000 

30(J 

9,500 

5,950 

14,950 

305,400 

116,'.*00 

22,050 

116,300 

200 

4,99.^ 

3,900 

5,860 


520,450 

5,920 

30,025 

44,300 

10,900 

1,700 

1,700 

9,150 

1,900 


106,480 

700 

100 

95,952 

16,160 

22,650 

100 

ii6'4'i 

3,819 

1,519 

3,575 

4,466 

1,220 

2,200 

13,220 

6,128 

1,800 

5,389 

134,725 

200 

17 

71,790 

150 

100 

750 

11,225 


778  Jan  21 
58     Jan  29 

20  Jan  4 
57     Jan  29 

21  la  Jan  4 
79  Jan  2 
53  Is  Jan  4 
16  May  9 
411a  Jan  3 
29  May  9 
18  Jan  21 
6714  Jan21 
23i4Jan    3 

117  May  9 
10-34  Feb  It 
28  May  9 
6534  Jan  21 

147  Apr  19 
76  May  9 
81=8  Jan  21 
11 13  Jan  3 
2334  Jan  4 
11%  Jan  31 
45  May  9 
24  May  9 
141a  Jan  21 
38  la  Jan  17 


Highest 


9834 

71-j 


45       451a 

86       8678 

210     21034 

"334      4I2 


•10 
20 

a;74ia 

3238 

•79 

38 
•82 
7.% 

64 14 

35 

15 


12 

2II4 

75  la 

32  7f, 

82 

38% 

84 

81. 
693, 
3578 
16 14 


9334  ?94i.; 
I4I4    14  la 

a;79  80 
21  2II4 
621a  6234 
49  Is  4978 
981a  99% 
701a    71 

121     121 
§160     160 
95=8    9678 


Naiional  Biscuit. 
Do    pref 

National  Lead , 

Do    pref ...., 

National  Salt , 

Do    pref , 

New  York  Air  Brake 
North  American  Co.,  new 

1)acilic  Mail 
-  eop.  Gas-L.<fc  C.  (ClUcj 

PluhKlelphia  Co 

Pres.sed  Steel  Car 

Do    pref 

Ptillman  Company 

Quicksilver  Mining 

Do    pref 

Republic  Iron  &  Steel.. 
Do    pref 

Rubber  <  jooila  Mf  g 

Do    pref .\ 

Sloss^Sheffleld  St.  &  Iron 
Do    pref 

Standard,  Rope  &  Twine.. 
Temi.  Coal,  Iron  &  RR... 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do    pref 

United  States  Express... 
United  States  Leather. . . . 

Do    pref 

United  Sta-tes  Rubber.... 

Do    pref 

United  States  Steel 

Do    pref 

Vlrginia-CaroUna  Chem.. 

Do    pref, 


WeUs,  Fargo  &  Co. 
est'n  Union  Tele' 


gph 


180 
47,300 

14]  626 

13;3'5'6 
46,420 
11,050 


1,200 
3,400 
3,6 
11,822 
1,130 
2,608 
2,600 
6,800 
2,000 


2,500 
600 
200 


1,125 

300 

41,140 

4,025 
900 

1,100 


7,845 

4,700 

54,222 


8,190 

2,345 

790 

1,300 

500 

32,575 

11,860 

1,760 

116 

1,600 

1,000 

16,600 

600 

5,000 

300 

1,130 

16,725 

9,774 

3,975 

2,000 

323,204 

84,853 

2,908 

700 

20 

50.830 


§145  Jan  8 
3334  Jan  21 
5  J'ne  4 
26  J'nelO 
19  Jan  21 
67  Jan  19 
241a  Mar  9 
85  Apr 10 
34     Jan  30 

?169  Jan  12 

30  May  9 
67i4Mar  4 

5i8Jan24 

31  Jan  24 
41a  Feb   4 

2278  May  3 
3934  May  9 
88  Feb 26 
26     Marl9 

73  Apr  17 
131  la  Jan  21 
1171-2  .Tan  3 
§94     Jau    7 

99     May  9 

137     Jan    2 

13i4Marl5 

70     Mar22 

37     May  9 

175     Jan  18 

834  Jan  19 

4134  Jan  21 

110     Mario 

14  Jan  18 
1681a  Febl6 
187     Jan  18 

3834  Jan  4 
93i4Jan  2 
25  Feb 20 
81 14  Feb  26 
8634  Mar29 
72  Jan  2 
1  S3  la  Jau  10 
45  FeblC 
9334  Mar  5 

18  la  May  10 

69  Jan  21 
5473  Jan    2 

5i4Fob 
33     Apr 25 
24%  Jan  2: 

74  Jan  24 

70  Jau 18 
95  Jan  21 

8I4  Jan28 
37  Jan  21 
92     Jan    2 

15  Jtarl4 
81     MaylO 
40     Jan 
721a  Jan    3 

135  Mayl5 
731a  Feb  14 
301.2  May  9 
9534  Jan  21 
901a  Mar22 
30  Mar  7 
721a  M.'LT  5 

1951a  Jan  21 
li4Apr22 
7  Mar20 
1278  Jan  22 
5514  Jan21 
28  May  9 
7934  J'ne  7 

19  la  Feb  5 
65  la -Tan  22 

31a  Mar  6 

49%  Mar  7 

19     Jan  18 

12     Apr  12 

65    April 

?63     Jan  26 

734  May  9 

691a  May  9 

ISiaMarll 

55     Apr  8 

24    May  9 

69     May  9 

65i-2Apr24 

116     Apr26 

§130  Jan  11 

81     Jan  21 


15i4J'iie  8; 
78 14  J'ne  8 
36  J'ne  5 
77  la  May  7 
50  la  Apr  30 

88  Marl2 
7434J'nel3 
39  la  Apr  30 
71  J'nelO 
63%J'ne  6 
3534  J'ne  3 
88=8May  1 
52i4MBy  3 

129  la  Jan  9 
25%Mav22 
39iaMay2a 

89  J'nelS 
14734  Marl9 
133     May  2; 

99  la  May  ll 
26  J'ne  3l 
45iaMay  1 
22  J'ne  4 
6O34  Mar28 
38  Mar28 
25  J'ne  6 
4934  Apr  17 


124 
100 
144 


92 
101 
250 

65 
100 

28 

81 


84 
87 
100 
22 
46 


§lWi2Mayl3 

128^2  Apr20 
8i4Apr23 
35  Apr22 
35  J'nel4 
8734  J'nel4 
31i2Jan  3 
91  la  Jau  8 
40     May  3 

§205  Mar20 
41%Marl5 
7734  Mar22| 
28  J'nell 
55'aMav2l! 
734May22 
2734Marl3l 
«9     Apr  20 

102     J'nel4 

49  78  J'ne  8 
90    J'nel4 

153  J'ne  3 
Mar  7 
Apr  13 

J'ne  8 

14934  .T'nelO 

2 178  Jan    2 

767s  Jan    2 

5414  Apr  16 

228     Apr 15 

1434>larl9 

127iaJ'nol4 

142iaApr29 

24»4  J'nell 

189     May  7 

238     Apr 15 

71i4J'ne  6 

124    J'nelO 

2778  Feb  15 

84     Marl5 

May  1 

J'nel4i 

J'ne  41 

May  2. 

Mav  2 

Mar22 

Mar25 

lOOiaMaySl 

11     Jan    5 

3934  Mar29 

42     Apr 16 

Mar26 

April 

Feb 28 1 

Aprio! 

_-     May  3 1 

10234  J'nel3 

25iaJ'nel2i 

9378J'ncl3 

50  Mar21; 
84     Mar21| 

175     Apr26 

99     J'nel3 

47i4Jan29l 

1191a  Apr  30 

109     May27! 

52     Jau    2 

89  Apr  29- 
217     Apr   11 

5i4MaT31 
1234Ma\-27 
22  la  Apr  2 
82  Apr  1 
38I4MUV  21 

90  May  21 

41  la  Apr  21 
8634  Apr  8' 

8i2J'nel3i 
69  78  Apr  16 

42  Apr 20 
18  Jan  4 
74%  Jan    2 1 

100     Aprl9! 

16%  May  2 

82     J'ne  3' 

34     Jan    2 

86     Jan    2, 

55     Apr  301 

lOlTgAprSOi 

72     Mar30, 

124iaMar-.\-<' 

§160  J'ni-14.| 

100i4May  6  1 


IZanrje  for  PreviovM, 
Year  (1900) 


Lowest      Highest 


5  May  S's  D«« 
38i4Mayi  64iaDeo; 
ll%J'ne    21iaDeo 


8=8  J'ne 
64  Sep  I 
31 14  J'ne 

834  J'ne 
21%  J'ne 
30%  J'ne 
10%J'ne 
49 14  J'ne 
13%  J'ne 
45i4Mar 


eiiaJiy 

136  Jau 
44%  Jan 
701a  J'ne 
6  la  Mar 
16  Sep 
8  J'ne 
44 la  Sep 
21%  J'ne 
10  Sep 
80  Sep 

111  Jan 
89»4  Dec 


121a  Jan 
57%  J'ne 
30  J'ne 
8834  Sep 
24  7,  Jau 
142  SLar 
27i2J'n€ 
601a  J'ne 

0  Nov 
34  la  Dec 

3  J'ne 
1878  J'ne 
341a  J'ne 
85    J'ne 


9514  Mar 

107     Mar 

*87     Sep- 

841a  J'ne 

128     May 

21i4Dec 

76     Dec 

3778  J'ne 

140     Jan 

6I2  J'ne 

29i4Sep 

117     Oct 

lliaJ'ne 

158     J'ne 

tl64  Sep 

211"  Mav 

70     May 


24i4Deo- 

78  Deo 
55  Deo- 
l&iaDeo: 
45  la  Deo 
4534  Deo 
233;<Dee 
73  %  Dec 
26 '4  Deo 
135%  Jan 


70i4Deo 
140  Deo 
81%  Deo 
85%  Deo 
14  Deo' 
27  Deo- 
131a  Deor 
58  la  Mar 
33  %  Mar 

"Mi'^i  Apr 

57     Apr 

§150  Nor 

9912KOT 


25%  Nor 
72  Deo 
3734  Apr 

100    Apr 
87     Nor 

191  Dec 
49  la  Apr 
781a  Fel) 
16i4Feb 
60  Feb 
734  Jan 
31  la  Jan 
561a  Deo^ 
99     Nor 


149     Deo 
118    JTy 
§9812  Jan.- 
114%  Deo 
140     Feb' 
221a  Deo- 
7634  Deo  • 
5478  Apr 
183     Deo' 
16%Jan- 

561a  Deo 

1311a  Jan, 

21    Apr 

183     Jan 

201     Nor 

40i4Dec 

95     Nor 


89     Sep 

64  May 
120     Jan 

44  May 
92  Dec 
14  la  Mar 
58  Mar 
24  J'ne 
3I4  Aug 

'2'8  Dec 

76  Dec 

65  May 
96  Jan 

6I4  Jau 
23  J'ne 
791a  J'ne 
1573  Aug 
S3  Aug 
3214  Oct 
69  la  Oct 
112     Sep 


OSiaJ'ne 
81     J'ly 

200  Dec 
60     Nor 

103  Nor 
2678  Nor 
75  Nor 
5534  Deo 
1078  Jan 

"2934  DiiJ 
771a  Deo 

.  80    Jan 

100  Jan 
1834  May 
40ioNor 
96  Feb 
28i4Feb 

1061a  Feb 
46  Nov 
7614NOV' 

175     Nor 


•2.534  J'ne 

81=8  Oct 

74     Jan 

32I2  Sep 

7034  Sep 

176    J'ut 

la  Aue 

7»4  Oct 

8*4  J'ne 

49     Aug 


57     Nov 

111  la  Apr 

74    Jan 

5334  Jan 

89i2Nor 

204     Deo 

21a  Mar 

10%Mar 

2  7  la  Feb 

7934  Feb 


171a  Oct 
59i4J'ne 

41a  Mar 
49  Oct 
ISiaJ'ne 
10  J'ne 
561*  May 
§45     Mar 

7*4  J'ne 
65  J'ne 
21  J'ly 
741a  Dec 


26     Not 

71     N<»r 

10i4Jan 

104     Fob 

2134  Deo 
25  Feb 
7734  Feb 

§5934  Deo 
19  Jan 
79i4Nor 
44    Jan 

10434  Jan 


20    J'nel40     Deo 
77%J'nel88iaJan 


BANKS  AND  TRUST  COMPANIES— BROKERS'  QUOTATIONS 


Banks 

NEW  YORK 
CITY 
Union  SqTI... 
Varickli;.... 
W;usliingt'n1! 
West  Side^.. 

"Western 

YorkvilleU.. 

BEOOBXYN 

BedfordTI 

Bioftdwayll.. 
BrooklynTJ  .. 


Bid 

Ask 

300 

175 

145 

600 

600 

030 

240 

225 

250 

120 

Banks 

BROOKLYN 

8th  WaxdII .. 
5ili  .ivenuell 

First 

Kings  Coll... 
Manufactrs'. 
Mechanicsll  . 
Mech  <fc  Tral; 
Merchants'.. 

Nassau 

Nat  City 

North  Sidell. 
People'sif 


Bid 

Ask 

85 

100 

110 

300 

130 

285 

3'o'6 

210 

270 

300 

100 

350 

300 

175 

i 

195 

205 

J 

Bonks 

BROOKLYN 

Scherra'h'n  T| 
17th  Wardll 

Spraguo 

26th  Waxd^i 

Unlonll 

Waliabuutlj  . 

Trust  Crs. 

N.  Y.  CTTY 

Atlantic  Tr.. 
Bowrgdrt'iii  '. 


Bid 

Ask 

160 
125 
200 
140 
140 
105 

213" 

i'o'o" 

275 
200 

290 

210 

Trnst  Co'8 

Bid 

Ask\ 

C'lR'tyB&Tr 

54912 

t 

Central  Tr'st 

1945 

t 

City  Trust... 

410 

Colonial 

400 

Continental . 

410 

Fanu  liOiVsTr 

1480 

1 

Fifth  Ave  Tr 

1005 

t 

Guaranty  Tr 

710 

Knick  'rb'k'r 

700 

726 

Manhattan .. 

450 

Mercantile  .. 

9(K) 

Merchants'.. 

320 

Metropolitan 

500 

Trnst  Co's  |  Bid    ^«fcll  Trust  Co's 
MortonTru,st;  1000   1300  ,    nKnoKiw 

NYLI<fcTrll300   l'     BKOOKLYN 

N  Y'Sec&Tr  '.HJO     Brotiklyn  Tr 

North  Amer.l  t2S0>a  301 13  Maltiush 

RealEstTrt  350     Franklin 

StandardTr'l  375      "Hamilton 

TrCoof  Am.  t270  ..KiupsCo 

Union  Tm.'it  1390  LIslLATr. 

U  SMtgATr  460     Manufacfrs. 

Unit  States.  1680  Nas.s.iu 

Waslxington.  320     PeovU's 

I  Willianisb'g. 


Bid 

420 
170 
290 
295 
410 
250 
330 
210 
350 
205 


Ath 


335 

220 


:i5 


•  Bid  and  asked  prices;  no  sales  were  made  ou  this  day. 
t  Sale  at  Stuck  Bxcliauge  or  at  aucUou  tliis  week.  ~ 


i  licaa  tliuu  100  shares.       i  Ex  rigiita.      ^  Banks  nuurked  with  a  paragntph  c^l)  are  State  banks 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


OCCUPYING  FOUR  PAGES 


BONDS 

N.  Y.  STOCK  BXCHANGE 
Week  Exdino  June  14 


U.  S.  Government 

TJ  S  2s  cousolregist(!rc(l.«1930 
TJ  S  2s  cousol  couixm (?1!)30 

V  S  2s  cousol  iv-  small.  .(n;i:io 
XJ  S  2s  cousol coiipsiiiaU.dl!)3U 

'TJ  S  3s  rofristci-eil fclHlS 

TJ  S  3s  coupon fcl'Jly 

U  S  3s  rog  sniiUl  bouds-.tlDlS 
TJ  S  3s  cou  small  bouds..fcliU8 
TJ  S  4s  ri'^'istereil ftl907 

V  S  4s  coupon hl9U~ 

V  S  4s  retristored 1925 

tJ  S  4s  coupon 1925 

V  S  5s  retristorod 1904 

V  S  53  coupon .1904 

Foreign  Government 

V  S  ol  Mexico  s  £  g  5s  of  1899 

State  Seciu-ities 

Alabama  class  A  4  to  5 1906 

Small 

Cla.ssBSs 190G 

Class  C  4s 1906 

Ciu'ivnc.v  fundincc  4s 1920 

Dist  ol  Columbia  3t>5s 1924 

Louisiana  new  cousol  4s. .1914 

Small , 

Missouri  lundius 1894  1995 

Kortli  CaroLLua  cousol  43.1910 

SniaU 

es 1919 

So  CaroUna  4i-2S  20-40 1 933 

Tenn  new  settlement  3s. .191 

Small 

Virginia  fund  debt  2-3s...l991 

Begistered , 

esueferred  certfs , 


Railrond 

Alabama  Cent  See  So  Ey 
laba  Ulidl  See  Sav  Fla  &  W 
Albany  <fc  Susq  See  Del  &  Hud 
Allegheny  Valley  <S'e«PeunKH 
AUeg  &  West  See  Buff  E  &  P 
Am  Dock  &  Im   See  Cent  of  X  J 

Ann  Arbor  Istg  4s ;il995  Q-J 

AtcU  T  &  S  Fe  gen  g  48.. .1995  A-O 

Eegistered 1995  A-O 

Adjustment  g4s ?!l995  ^ov 

Eegistered 7il995  Xot 

Stampeti 7tl995  Xov 

Equip  tr  series  A  g  58...1902  J  -J 
Cliic  &  St  Louis  1st  68. .1915  M-S 
All  Knox  &  iS'or  Istg 58..  1946  J-D 
Atlanta  <fe  Dauv  /See  South  Ey 
Atliinta  &  Yadk  4,'ee  South  Ey 
Austin  &  N  W  See  Sou  Pacilic 
T>at  Cre*k  &  S  See  Mich  Cent 
JOalt  &  Ohio prioi-lgSHiS. 1925 

EeiTistered ;i,]92" 

Gold  is 7(1948 

Eegistered 7tl948 

Subs  to  conv  deb  4s 1911 

P  Jun  &  M  Div  1st  g  3  ^281925 

Eegistered ^51925 

Boutuw  Div  l8t  g3'2S...1925 

Eegistered 7tl925 

Wonou  Eiv  1st  gu  g  58. .1919 
Cen  Ohio  E  1st  cg4i2S.. 1930 
Beech  Creek    See  X  T  C  &  H 
Bellev  <fe  Car    See  XUinois  Cent 
Boone  Bridge    See  Mo  K  &  T 
Bldyn  &  Montauk    See  Long  I 
Bruns&West  *S'ee  Sav  Fl  cfe  W 
Buffalo  X  Y  &  Erie    See  Erie 
Buffalo  E  <fe  P  gen  g  58... 1937 

Debentuie  6s 1947 

All  &  West  Istg  4s  gu..l998 
C1&  Mah  1st  gu  g5s....l943 
Koch  &  Pitts  1st  g  6s.. .1921 

Consollst  g  6s 1922 

Buffalo  &  Southwest    See  Erie 
Buffalo  &  Susqu  1st  g  OS. .1913 

Eegistered 1913 

Bur  Cedar  E  &  No  1st  58.1906 
Con  1st  &  col  trust  g  58. .193 

Eegistered 1934 

C  E  I P  &  X  Wist  gu  58.1921 
M  &  St  L  1st  gu  g  78.. ..1927 

Canatla  South  1st  58 1908 
2d  5s 1913 

Eegistered 1313  M-S 

Carb  &  Sha^vn    See  111  Cent 
CaroUna  Cent  See  Scab  &  Eoan  ' 
Carthage  &  Ad    See  N  Y  C  &  H 
CedBIaF&N    ,Se«BCE&K 
Cen  Branch  UP  1st  g48... 1948  i 
Central  Ohio    See  Balti  &  Ohio 
Cen  EE  <fc  B  of  Ga  col  g  5s  1937  M-N 
Cent  of  Ga  EE  1st  g  58..2>1945  F-A 

Eegistered 1945  F-A 

Consol  gold  58 1945  M-N 

Eegistered 1945  M-N 

Istprefiucomeg  58 pl945  Oct 

2d  pref  income  g  5s....i3l945  Oct 

3d  pref  Income  g  5s 2j1945  Oct 

Mac  ANorDiv  Istg  58.1946  J -J 
MidGa&  AtlDlv53....1947  J-J 

Mobile  Div  Istg 58 1946  J-J 

Cent  of  N  J  let  consol  78.. 1902  M-N 

General  gold  58 1987  J-J 

Eegistered 7il987  Q-J 

Am  Dock*  Imp  gu  5s..  1921  J-J 


Hid         Ask  Low       High 


Q-J 
Q-J 
Q-J 
Q-J 
Q-F 
Q-F 
Q-F 
Q-F 
Q-J 
Q-J 
Q-F 
Q-F 
Q-F 
Q-F 


-J 
1 

J.J 


A-O 
Q-J 

M-N 

Q-F 
J-J 
Q-J 
F-A 
M-S 


II- S 
J-J 
A-O 
J-J 
F-A 
J-D 

A-O 
A-O 

J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-S 


Price 
Friday 
June  14 


ll'eefc's 
lianqc  or 
Last  Sale 


2  « 

SI  55 


10634  1071..; 
107  >4 108 


109     Sale 
109     110 


108  "olio 
II2I2II3'-.. 
1131-2  114'-^ 
139     140 
139     140 
108^4  109'-2 
108%  109  hi 


hese  are  pr 
1091.2 


109 
103 

i26' 


106 


136 


9634. 


9734  Sale 
104     Sale 


99     Sale 
"9614  Sale 


11534  . 
106     . 


9612  Sale 

■   9438 

103 12  Sale 


108»2Sale 
88I2   8912 


91%  Sale 

iVi'Tis' 


II713II8 


128     ... 
126     129^2 


1041a. 
123     . 


113 


108 12. 
a08i2. 


921a   94 
.101 


119 


lOeb  Sale 


70     

29    Sale 
le^aSale 


103 12 

13II2I3314 
'130     131 
115     .... 


10034  J'ne'Ol 
106^8  J'ne'Ol 


109        109 
1091a     IO912 


IO8I2  J'ne'Ol 
11234  J'ne'Ol 
IKlSg  J'ne'Ol 
138^2  May '01 
138''8.I'ne'01 
110  Mav'Ol 
10934  May'Ol 


96     Apr '01 
ices  0  7t  the  h 

lOpiaApr'Ol 
105  Aug'98 
109i4Oct'00 
103iaMar'01 

i2fi"  Avt'''6i 
108  Mav'Ol 
109i2Feb'99 


Or^S 


105    Feb'Ol 


136^2  Mar'Ol 

120     Mar'OO 

9534        9634 

96     Feb'Ol 

95     May'Ol 


10     May'Ol 


97  98 

103^8     IO412 
10234  Apr '01 
97  99 

95     May'Ol 
9413       96I4 


108    May'Ol 


961*      96^ 

95i2Mar'01 

10319     10334 

104     Mar'Ol 

1061a     10934 

89  89 


91  9138 

9OI2  J'ne'Ol 
111  May'OO 
111    J'ne'99 


118        II8I2 


103 
131 
129 


Apr'97 
J'ne'Ol 
May'Ol 


100    Nov'99 


IO712  May'Ol 
123        123 
117     Nov'OO 
11312  Dec'OO 


IO8I4     IO8I4 
109        109 
10634  Apr '01 


92  »4  May'Ol 

lOQia     IOOI2 
12012  Mar'Ol 


104        IO6I2 

96     Oct  '00 

70  70 

283*       29 

161a       17 

95     Dec '99 

102     J'ne'99 

106     Oct  '00 

108    Apr'Ol 

1321a     13212 

1303*      13034 

116    J'ne'Ol 


No 


Low   Sigh 

IO5I2IO634 
105i4lO6'8 


1053410534 
109  1113b 
10938112 


6 
223 

175 

iso 


89 


106 


Range 

Since 

January  1 


108>2ll2 
112 '211412 
II8S8II514 
137i2l38'2 
13734  139=R 
110  Ill's 
109     II312 


96       97 14 
of  $5  to  S,. 

IO8I2IO9I2 


102  103 12 

i25""i25" 
108  109 


105  105 
135"  i36i2 


96   9934 
96   96 
95   9534 


71a  1034 


95  101 
101^8 10434 
102  10234 
8634  99 
94   95 
90   96 14 


108  108 


95   97^8 
95 12  9512 
99  105 
102  104 
431  IOOI2IIO 
2,  871a  9114 


362 


14 


10 


181 


88^8  91^2 
9013  91 


115  II8I2 


130  I3014 
129  131 


loesa  IO8I4 
II912I2712 


1063810812 

IO712III 
IO634 108 


92       95 

96     IO312 
119     I2012 


9714IO8 


60       73 12 

20       361a 

8       191a 


10678108 
127     137i« 
127     137 

113      11634 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Enddcg  Sxtse  14 


Central  of  N  3— (Continued) 
Le  &  Hud  E  gen  gu  g  5s  1920 
Leh  &  Wilks  B  Coal  56. .  1 912 

Con  ext  guar  41-28 ^1910 

Cent  Pacific     See  So  Pacilic  Co 

Charles  &  Sav  1st  g  Ts 1930 

dies  &  Ohio  g  6s  ser  A..7>1'.1US 

Gold  68 al911 

1st  consol  g  5s 1939 

Eegistered 1939 

General  gold  4 I2S 1992 

Eegi.stcred 1992 

Craig  Valley  Istg  5s 1940 

E  <fe  A  Div  Ist  con  g4s.. 1989 

2d  consol  g4s 1989 

Warm  Spr  Val  1st  g  58. .1941 

Eliz  Lex&B  S  gu  g 5s.. 1902 

Chic  &  Alt  EK  s  fund  0S..1903 

Eefundingg  3s 1949 

Eegistered 1949 

XI  S  Trust  Co  receipts 

Miss  Eiv  B  1st  8  i  a  6s.. 1912 
Railway  1st  lien  3'i2S...1950 

Eegistered 1950 

Cliic  Bur  &  Q  wmsol  78.  ..1903 

Sinking  fund  5s 1901 

Chic <fe  Iowa  Div  53 1905 

Denver  Div  4s 1922 

lUmois  Div  31-23 1949 

Eegi.stered ,...1949 

Iowa  Div  sink  fund  5s. .1919 

Sinkuigfund4s 1919 

Nebraska  Extension  4s.  192 

Eegistered 1927 

Southwestern  Div  4s 1921 

Convertible  5s 1903 

Debenture  5s 1913 

Han&  StJoscon8olfifi..l911 
Chic  &  E  lU  1st  8  f  cur6s.l90" 

Small 190 

1st  consol  g  6s 1934 

General  consol  1st  5s 1937 

Eegistered 1937 

Chic  &  Ind  C  Ey  1st  5s. 1936 
Chicago  &  Erie    See  Erie 
Cliic  In  &  Louisv  ref  6s. ..194 

Eefundmg  gold  5s 194 

Louisv  N  A  &  Ch  1st  63.1910 
Chic  MUwaukee  &  St  Paul 
M&  StPlst7s§gED.1902 

1st  7s  £  gold  ED 1902 

IstC&MTs 1903 

Chic  Jlil  &  St  P  con  73.. 1905 

Terminal  gold  5s 1914 

General  g  4s  series  A..elS89 

Eegistered el9S9 

General  g  312S  series  B.el989 

Eegistered el989 

Cliic&  LSuDivg5s....l921 
Cliic  <fe  Mo  Eiv  Div  5s. ..1926 

Chic<fe  PacDivOs 1910 

Chic  &  P  W  1st  g58 1921 

Dak*  GtSog5s 1916 

Far  &  Sou  assu  g  6s 1924 

Hast  <fc  D  Div  1st  7s 1910 

1st  58 1910 

I<fcD  Exten  Ist  7s 1908 

Lacrosse  &  D  1st  5s 1919 

Mineral  PointDivSa 1910 

So  Slinn  Div  lst68 1910 

Southwest  Div  1st  6s 1909 

Wis&  MinnDivg5s 1921 

Mil  &  No  1st  M  L  es....l910 

1st  consol  6s 1913 

Chic  &  N'west  consol  7s..  1915 
Gold  7s 1902 

Eegistered 1902 

Extension  4s 1886-1920 

Registered 1886-1926 

General  gold  3 128 1987 

Eegistered pl987 

Sinking  fund  6s.. .1879-1929 

Eegistered 1879-1929 

Sinking  fund  58.. .1879-1929 

Eegistered 1879-1929 

Debenture  5s 1909 

Eegistered 1909 

Debenture  53 1921 

Eegistered 1921 

Sinking  fund  deJ>  5s 1933 

Eegistered., 1933 

Des  Mo  &  Minn  1st  7s. .1907 
Milw<S:  Madison  let  68. .1905 

North  Illinois  Ist  58 1910 

Ott  C  F  &  St  Paul  1st  5s  1909 
Winona  <fe  St  Pet  2(178. .1907 
MU  L  S  <fc  West  IriT  g  6s  1921 

Ext&  Impsfundg58l929 

Ashland  Div  1st  g  68.. 1925 

Mich  Div  IstgBs 1924 

Convertible  deb  5s 1907 

Incomes  ....'. 1911 

Chic  Eock  l8l  &  Pac  6s. ..1917 

Eegistered 1917 

General  gold  4s 1988 

Eegistered 1988 

DesM&FtD  l8t43....1905 

l8t2i2S 1905 

Extension  4s 1905 

Keok<fe  Des  Mist  53-... 1923 
Chic<S!StL  /S'eeAtchTcfeSaFe 
Cliic  St  L  <fe  N  O  See  lU  Cent 
Chic  St  L  c6;  Pitts  See  Penn  Co 
Chic  St  PM  &  O  con  6s. ..1930 
Ch  St  P  <fe  Minn  IstgOs  1918 


J-J 

M-N 

Q-M 

J-J 
A-O 
A-O 
M-N 
M-N 
M-S 
M-S 
J-J 
J-J 
J-J 
M-S 
MS 
M-N 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
J-J 
A-O 
F-A 
F-A 
J-J 
J-J 
A-O 
.^-0 
M-N 
M-N 
M-S 
M-S 
M-N 
M-S 
J-D 
J-D 
A-O 
M-N 
M-N 
J-J 

J-J 
J-J 
J-J 


Price 
Friday 
Juneli 


Bid 


Ask 


J-J 
J-J 

J-J 
J.J 
J-J 
J-J 
J-J 


J-J 
J-J 
J-J 

J-D 
J-D 

n 

J-D 
P-A 
P-A 
M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
FA 
M-S 
M-S 
MS 
M-N 
M-N 
F-A 
MS 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 


J-D 
M-N 


lOli*. 


II3I2II6 
116     116^6 
120     Sale 

118     

108     


104 12 

IO6I4 

104 

10412 

lOlSg  10134 

103 12 

93 


861a  Sale 


109 12. 
100 12 . 


IOII4 

10338  Sale 


114     

105     

Ill     Sale 


llOiaSale 
119     

11314  11334 


13712. 
12318. 
121  . 
121     . 


Week's 
Range  or 
Lust  Sale 


Low      JSigh 


106     Mar'Ol 
IO214     IO214 


11312  II3I2 
117  J'ne'Ol 
I20I4 
Apr'Ol 
lOSift 
Apr'Ol 
Nov'OO 
IO6I2 


120 
116 
108 
103 
103 
106H 


102 12  J'ne'Ol 
101i4Apr'99 
101 12  101 12 
103iaJ'ne'01 
9212  J'ne'Ol 


93^8  J'ne'Ol 


861 


86  H 


10934  10934 
100i2Apr'01 
10434  Apr '00 
10139  lOiag 
10338     104 


114  Apr'Ol 
105  105 
111  111 
11234  Apr'Ol 
10038  J'ne'Ol 
194  May'Ol 
llf)i-4  IIOI2 
I2II4  May'Ol 

115  May'Ol 


I25I6 

II3I2II5 
117     


115     11512 
II2I4  113 14 


119     121 
I2OI2 

118  120 

119  120 
115     117 

I3418 

125     127 
llOSg 


118  Sale 

llO'e 

II8I4 

117     

119     

115     

117»4 

I4212 

104 12 

104     105 

*108     110 


114     117 


1081a. 
108  . 
1071a. 


122     125 


110     

IIII4 , 

IIOI4 

119     

134'4 

12718 , 

140 

140% , 

109     

111 

1301a 

'126 

108    Sale 


85     . 
iio'ia" 


ISSia. 
138     . 


I38I4  Apr'Ol 
123  1231. 
115  Ang'OO 
123     May'Ol 

125  J'ne'Ol 
II412  J'ne'Ol 
117     Apr'Ol 

180  Mav'Ol 
17218  Apr '00 
190  Jan '01 
183  J'ne'Ol 
II514  II514 
112  112 
1051a  Feb'98 


Ko 


Range 

Since 

January  1 


Low  Sigh 


106     106 
IO2I4IO4 


II312II7 
II518II9 
II914I22 
116     1201a 
104     1081a 
103     103 

i()434  iofia 
100     103 


104 


32 


100^8  10213 

IO3I2 10534 

90       94 


91I4    93% 


83 12   863* 


10818 10934 
100141021a 


iOl  %  if^ia 
103     1041s 


114  114 
104% 107 
IIOI4II3 
11234  1123* 

1003810038 

141i4T^96i# 
109  11234 
121  1281* 
113  115 


I3514I4O 
115  127 


11234 125 

115  125 
10678114:^ 
113  117 

180  1921a 


...  |188ial90 
.-.il82i2l94 
I'ill4i2ll5% 
5:11113411413 


121  Apr'Ol 
I2is8-Vpr'01 
11834  May'Ol 
11.934  11934 
115  May'Ol  . 
137i2Jly'99 
126I2  Apr'Ol 
IIOI2  May'Ol 
188  Apr'Oli 
118  118 
IIOI2  May'Ol 

118  May'Ol 
117 12  May'Ol 

119  MayOl 
1 18 12  May'Ol 
I2II2  Mar'Ol 
142  May'Ol 
107 12  May'Ol 

108  Apr'Ol 
108%  108% 
107     Mar'OO 

110  Apr'Ol 
103  Nov'98 
1 14%  May'Ol 

111  Oct '00 

10834        10834 

10738  May'Ol 

109  Mav'Ol 
10838  Apr '01 
117  Apr'Ol 
11734  Feb'98 

122  122 

123  May'Ol 


113  Jan '01 
111  J'ne'Ol 
llli4Apr'00 
120i8Nov'00 
1 35 14  May'Ol 
127  May'Ol 
14334  Apr'Ol 
I4214  May'Ol 
107i8F6b'01 
113  Apr'Ol 
131  May'Ol 
132%Mas'01 
107  7g  108 
10734  May'Ol 
99''8  Feb'Ol 
86i4Aug'00 
97  Dec'OO 
110%May'01 


138%J'ne'01  .... 
138%  May'Ol 


...:1191«121 

...  121»8 12284 
...118  119 
3  119%122 
1115  II6I4 


I 


112514126% 
11014110% 
I85I4I88 

Ill7'?8ll9 
110%110i% 
ill7i8l]9'% 
'117     117% 
119     120 
1118%  11938 
121%  122 
13934  142% 
'107     108 
1107%  108 
|108%112 


109%  110% 


113%  11634 


Ia08i4ll0% 

..  il0738l0738 

..  108     11034 

..    1083810838 

..  116  117 


30 


121%  12514 
122  123 


102' 


113     113 
111     111 


I3514I4II4 
123%127% 
14334  14334 
138=8  143 
107%  107% 
113     113 
130%131% 
132%132% 
107%110 
106     108 


110%112% 


I34I4I42 
134     140% 


MISCELIiANEOUS   BONDS— Continned  on  Next  Fa«e. 


Street  Railway 

Brooklyn  Eap  Tr  g  58 1945 

Atl  Av  Bklyn  imp  g  53. .1934 
BkCity  Ist  con  53. 1916, 1941 
Bk  Q  Co  <fe  S  con  gu  g  53.1941 
Bklyn  Vn  El  Ist  g  4-58.1950 
Kings  Co  El  1st  g  4s.. ..1949 

Nassau  Elec  gug  4s 1951 

City&S  Ey  Bait  Istg  58.1922 
Den  Con  Tr  Co  1st  g  5s.  ..1933 
D«nTramCo  con  g  63. .1910 
_  Met  Ey  Co  Ist  gu  g  6s. .1911 
Ixjtila  Ey  Co  Istcon  g58..1930 
llarketStCEy  Istg  6s. .1913 
Met  St  Ey  gen  col  tr  g  5s.l997 
■    Bwaycfe7tliAvlstcg58l943 

Eegistered 1943 

Col  &  9tli  Av  Ist  gu  g  5*;:  1*93 
i Eegls-cered 1993 


108    110 


113     116 
100     

102%  Sale 
9214   93 


'I2014I2I 
118    119% 


122%  124 


IO8I4  108% 
110  Jan  '99 
115  Apr'Ol 
101  May'Ol 
101»8  102% 
9214       93 


95    J'ne'OO 


109     Mar'98 


120%  J'ne'Ol 
119  J'ne'Ol 
119%  Dec'OO 
122%  May'Ol 


15 


108 
71 


s5, 


107     110% 


111     115 
100%  105% 

98     102% 
88%   95 


117%122% 
118%  12234 


122%126 


Street  Railwny 

Met  St  Ey — {Continxted) 

Lex  Av&P  Fist  gugSs  1993 

Eegistered 1993 

MetWSEl(Chic)l8tg48.193S 
Mil  El  Ey  &  L  30-yr  g  5s.l926 
Minn  St  Ey  1st  con  g  5s. .1919 
St  Paul  City  Cab  con  g  5s. 1937 

Guaranteed  gold  5s 1937 

Third  Ave  1st  gold  58 1937 

Ist  con  guar  4s 2000 

Union  El  (Chic)  Ist  g  58..1945 
W  ChicSt40-yr  Ist  cur  58.1928 

40-year  consol  gold  5s.  ..1936 


Gas  and  Electric  Light 

Atlanta  G  L  Co  Ist  g  58.  ..19471  J-D 
Bos  tr  Gas  trctfssfg  58.1939  J-J 
Bklyn  V  Gas  Ist  con  g  58.1945  M-N 


M-S 
M-S 

F-A 
F-A 
J-J 
.J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 


122%  124 


114 


124%  125% 
«104     104% 


116%118 


122%  J'ne'Ol 


103  103 '8 
106  Oct  '99 
110  Apr'O) 
111%  Jan '01 


124  May'Ol 
104  104% 
109%Dec'99 


99     Deo '97 


9138  Oct '98 
118    J'ne'Ol 


I21%123% 


43, 


110     110 
111%112% 


123%  125 
104     105 


98     103% 


...  115     119% 


.•^oj?ri^  Friday;  latest  bid  and  aekedOila  week,    o  Due  Jan    d  Due  Apr    «  Due  May   j/DueJ'ne    TiPueJ'ly    fc  Due  Aug  i>  Due  Nov   «  Option  sale 


June  15,  1901.] 
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BONOS 

N.  T.  STOCK  EXCHANGE 
Week  Ending  June  14 


Clilc  St  P  M  &  O— (Continued) 

Kor  Wisconsin  Ist  08...10:j(l 

StP&SCJtylst«63...1ili;i 

Cliio.igo  Ter  Trans  K  4s...li'i7 

;Cliic  &  West  I  iKt  8  f  g  6a..:  ill 0 

General  gold  O.s 9l!i:!2 

Chic<fe  West  Midi  P^  58. .1021 
Choc  Ok  &  G  gen  g  Cs  ...ol!>19 
Gin  H  <&  D  cousol  a  f  78.. .1005 

;     2(1  gold  4I2S li»37 

CinP&I  l8t  gii  g5s...l941 

C  r  St  L  &  C    ,S'«e  C  C  C  &  St  L 

Ciu  S  &  C    SeeCC  C  St  L, 

Clearfield  &  Mail    /SV«1$R&P 

COC&  St  J.generalg48..1!)93 

Cairo  Div  1st  gold  48....19S9 

Cin  W<fe  MlJiv  1st  g  48.1 991 

fit  L  Div  1st  col  trg-ls.. 199(1 

Registered 1990 

Snr  &  Col  Div  Ist  g  48. .1940 

WW  Val  Uivlstg4s...l940 

;  C  I  St  I.  &  C  consol  e8..]920 

lbtB0ld4s 7,-1 93G 

''.■'      Eegi-stured fcl93(i 

cm  S  &  CI  con  Ist  g 58..  1928 

CCCife  I  consol  78 1914 

Cousol  sink  fund  78 1914 

General  consol  gold  08.1934 

Kegistcred 1934 

Olnd*  W  Istpf  58...tn938 
Peo  <«!  p:ast  1st  C0U43...1940 

,        Income  4s 1990 

'Cl  Lor  &  Wh  con  1  st  g  5s. 1933 
Clev  &  JIaiietta  iS'cePenn  IlK 
Clev  &  Jlalion  Val  g  58. ..1938 

I        Registered 1938 

Clev  &  Pitts    .See  Penn  Co 
Col  Midland  Ist  g  3.48. ...1947 

l8t  gold  4s 1947 

Colorado  <fe  Sou  1st  g 4s...  1929 
'  Coluni  &  Grcenv    <SVe  So  Ky 
!Col  &  Hock  Val    Sec  Hock  Val 
;  Col  Conn  &  Term    See  N  &  W 
iConn<fe  Pas  Kivs  1st  g4s.l943 

Dak  &  Gt  So    SeeOM  A  St  P 
alias  &  Waco    See  M  K  A  T 
Del  I>ack<fe  Western  7s. ..1907 
Worri8&  Essex  I8t7.s...l914 

78 1871-1901 

1st  consol  guar  7s 1915 

Registered 1915 

X  Y  Lack  &  W  let  68. ..1921 

Construction  5s 1923 

Term  &  iiii])rove4s 1923 

Syr  I}ing&  N  Y  I.st7s..l906 
Pel  &  Htirt  1st  Pa  Div  78.1917 

Registered 1917 

All)  tfe  Sus  1st  con  gu  7s.l90G 

Registered 1900 

Guar  gold  68 1906 

Registered 1906 

Ecns'cfc  Saratoga  1st  7s. 1921 

Regi.stered 1921 

Del  Riv  KU  Prldgo  See  Pa  U  R 
Den  V  &  R  Gr  1  st  con  g  48. 1 936 

Consol  gold  4H>8 1936 

Improvement  gold  5s. ..1928 
llloGrSogu  ^'<!«  Rio  Gr  So 
Des  Moi  <fe  Ft  D  See  C  R  &  I  P 
DesM&Minn  See  CU  .fc  N  W 
DesMoiTJu  Ry  Ist  g58..1917 
Det  M  <fc  Tol  See  L  S  *  M  So 
Det&  Mack  1st  lien  g  48.1995 

Gold4.S 1995 

Dill  <fe  Iron  Range  1st  58. .1937 

Kegistcred 1937 

2d'Gs 1916 

DulRert  W&  Sl8tg58...1928 
Dul  So  Sliore  &  Atl  g  5s.. 19371 

East  of  Minn    See  St  P  M  <fc  M 
ast  Ten  %'  a  <fe  G  a    See  So  K  v 
Elgin  Jol  &  East  1st  g  5s. 1941 
EJiz  Lex  <fc  B  San    See  C  <k  O 
Elm  Cort  <fc  No    See  Leh  <fc  N  Y 

Etlelstextgold4s 1947 

2(1  ext  gold  5s 1919 

3d  ext  gold  4 '28 1923 

4tliextgold58..„v 1920 

6th  ext  gold  4s 1928 

1st  consol  gold  7s 1920 


S.J' 


J..I 
A-0 

.r-j 

M-N 
.T.D 

.r..T 

A-O 
J.  J 
M-N 


J-D 
J-J 

.r.j 

M-N 
-M-N 
.M-S 
.T-J 
M.N 

Q-F 
Q-F 
J-J 
J-1) 
J -I) 
J-J 
J-J 
Q-J 
A-0 
Apr 
A-O 


J-J 
Q-J 

J-J 
J-J 
FA 


A-0 


Af-S 
Nl-N 
A-O 
J-D 
J-D 
J-J 
FA 
M-N 
A-O 


M-N 
M-N 

J-J 
J-J 
J-D 


M-N 

J-D 
J-D 

.\.-o 
.\-o 

J-J 
J-J 
J-J 


M-N 


M-N 

M-S 
M-S 
A-O 

J-D 

M-S 


Ist  consol  g  fund  78 1920  M-S 


Erie  Ist  con  g  4s  i)rior..l990 

Registered 1996 

1st  consol  geu  lieu  g4s..l996 

Registered 1996 

Penn  coll  tr  g  4s 1951 

BuffN  Y<&  Erie  lst7s.. 1916 

BuffASWgoldGs 1908 

Small 1908 

Chic  &  Erie  Ist  gold  5s..  1 982 
;  Jeff  RR  Ist  gug  5s. ...01909 
liong  Dock  consol  g  6s..  1935 
:  Coal  &  RR  1st  cur  gu  6s. 1922 
Dock  <fc  Imp  Ist  cur  Gs..  191 3 
N  Y  &  Green  L  gu  g  5s. 1 946 

SmaU 1946 

Mid  RR  of  N  J  1st  g  63. 1910 
N  Y  Sus  &  W  let  ref  68.1937 

2d  gold  4128 1937 

General  gold  58 1940 

Terminal  1st  gold  58. ..1943 

Regis  §5,000  each...  1943 

Wilk  <fe  Ea  1st  gu  g  5s.  1942 

£.t\o  <fe  Pitts    See  Penn  Co 

Eureka  Springs  1st  g  68. .1933 

Ev  c&  T  H  1st  cousol  68. ..1921 

Ist  general  gold  58 1942 

Mt  Vernon  1st  gold  Gs..l923 
■    Bull  Co  Branch  Ist  g  58.1930 


J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
J-J 
J-J 
M-N 

.\-o 

A-O 

M-N 
J-J 
M-N 
M-N 
A-0 
J-J 
FA 
FA 
M-N 
M-N 
J-D 

F-A 

J-J 
A-O 
A-O 
A-0 


Friday 
June  14 


Bid 


Ask 


128     132 
901-2  Sale 
105     , 

117'2.— . 


IIII4. 

ii'a'"; 
102    . 


102  .... 

103  IO412 


100     Sale 
102     104 


104 


11534--.. 
130     ISl^s 


13S     13834 


97     Sale 
60     Sale 


84 »4  Sale 
84^4  Sale 
Sdh  Sale 


136 

101»2. 

136»-i. 


.123 


13618.... 
117iall9i2 


117>2ll9 
147  


llSSs.... 
illiail2i4 


151 
150 


1031-2.... 
Ill  112 
1081a  10912 


lOG 


97     

90       93 
llliaSalo 


112 


11138. 


.121 

.  122 

♦1141- 

2 

»120 

123 

141 

142 

.138 

100 

Sale 

90i4Sale 


90     Sale 
132     13612 
112     115 


12318. 
107  . 
135  . 
Ill  . 
118  . 
115     . 


110   1171. 

113>a 


105 
114 


IOOI2 


Week's 
Mange  or 
Last  Sale 


e;^ 


106    J'ne'Ol 


115i2May'01 
138        138 


13Gi2Mar'01 


86t 


Low      JIigli\Ko 

140  Mar'Ol  .... 

132  J'ne'Ol 
96  9612 

IOC  Oct '90 

119  Mar'Ol 

100  Oct  '99 

103  Jan '00 

115  Dec '00 

113  Oct  '00 

113  May'Ol 


104  Mny-Ol 

99  Jan '01 

102  Apr'Ol 

103  May'Ol 
99  May'99 

100  100 

83  Nov'99 


Hange 

Since 

JanvAiry  1 


Low  High 

140  140 

130  132 
92       98 


II8I2I1934 


901a       97        13 

05  07       40 

HI     Sep '00 


129 12  May'Ol 


8414  fiS  99| 
84.\  8434  38 
88^8       8934130 


120»4  Apr'Ol 
1.395s  Apr'Ol 

lOlSeMay'O] 
140  May'Ol 
140  Oct'98 
ISOVj.T'ne'Ol 
llftH.  May'Ol 
103  lo  Oct '00 
1  IT'S  May'Ol 
14712  May'Ol 

150  Feb'Ol 
117  Feh'Ol 
122  J'ne'99 
llli8.T'iie'01 
1 121-2  Feb'Ol 
15034  JlAy'Ol 

151  Jan '01 


103 
111 
10334 


lOS^e 

111 

109 


111     Fch'Ol 

ORiiNov'OO 
91  91 

114        11410 


92 14  Feb '98 
113 1-2  May'Ol 


112i2Apr'01 

llSijjJan'Ol 

120T8Apr'01 

110    Apr'Ol 

12334  Mar'Ol 

100'iiAi)r'99 

14II2     142 

1 35 14  May'Ol 

9934     100 

93 14  May'99 

893.1       901-2 


90  9Gi2 

ISGiflApr'Ol 


121  Mav'Ol 
108  J'ne'Ol 
138        138 


12i 
109 


May'Ol 
Oct  '98 


109 14. 


122     

•108     lOSi-j 

109     

100  la 


11 514  May'Ol 
117  Mav'Ol 
94  Feb'Ol 
IO6I4  IO6I2 
1151a     II5I2 


lllisMay'Ol 


05 
120 
108 


Nov'O 

J'ne'Ol 

108 


113     115 


101  l/)5i4 
99       99 
98I4IO4I4 

102  1053b 


100     100 


104     100 


113''8ll5'2 

130     138 


134     130 


95     100 
4513    73 


1291313012 


78  8712 
77  87 12 
83       89  7t, 


70 
16 
30 


10 

oo| 

839; 


15 


1203412312 
I3912I40 
101i-2l04'f. 
140  I40I2 


130  13612 
II8I2II9 


11773 1177^ 
I4512I47I2 
1.50  150 
117  117 


lllislllis 
II212II2I2 
15034  151 
151  151 

100  lOS-^s 
108  111 
107  112 


108^4  111 


85   9134 
110  115 


112  115 


1121a  1121-2 


118iall9i8 
1207j,121 
IK!  118 
12334  124 


140  1431-. 

I35I4  1351-2 

95I2IOO 


82 14  90  lo 


90   961-2 
I36I2I3GI2 


110  123 
105  108 
138  140 


121  121 


1151a  118''8 
111  118 
94   94 
100  106 12 
115iall5i2 


1071a  111  I2 


123ial26 
107     111 


BOXD.S 

N.  T.  STOCK  EXCHANGE 
Week  Ending  JtWE  14 


Ev  cfe  Tnd  1  st  con  gng6s..l92C 
l^argo  <fe  So  See  Ch  M  &  St  P, 
X  lint  &  PercM  See  Pere  Mar 
naCendi  Pen  1st  g  .5a.  ..1918 
1st  land  gr  ext  gold  58.. 1930 

Consol  gold  58 .'..1943 

Fort  St  U  D  Co  Ist  g  41-28.1941 
Ft  W  &  Den  C  Ist  g4-68..1921 
Ft  W  &  Rio  Gr  1st  g  3-48.1928 
/'lalHar&SA  AVeSoPacCo 
^  Jal  H  <fe  H  of  1 882  Ist  Ss.l  91 3 
Ga<fe  Ala  Ry  Ist  pf  g58...19  }.", 

Ist  consol  5s 0I945 

Ga  Car  &  No  Ist  gu  g  58. .1929 
Georgia  Pacific  See  So  Ry 
G  Ua  V  G  <fc  Nor  See  So  Pac  Co 
Gouv  <fe  Oswegat  See  N  Y  Cent 
Grand  Bap  &  Ind  See  Penn  Co 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— C  B  &  Q  coll  tr  43  1921 

Han  <fe  St  Jo    -S'ee  C  B  &  Q 
ousatonic  See  N  V  N  H  A  H 
Hock  Val  Istcon80lg4i28. 1999 

Registered 1999 

Col  &  H  V  latest  g 48. .1948 
Iloust  E  &  W  Tex  See  So  Pac 
Houst&TexCen  See  So  Pac  Co 

illinols  Central  Ist  g  4s. .1951 
Registered 1951 

Ist  gold  3I28 1951 

liegistered 1951 

1st  gold  3s  sterling 1951 

Registered 1951 

Coll  Trust  gold  4s 1«52 

Regi-stered 19.")2 

LNO&Tex  gold  4s.. ..1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

Registered 1950 

Louisville  Div  gold  3 I2B.  1953 

Registered 1953 

Midland  Div  reg  5s 1921 

St  Louis  Div  gold  38 1951 

Registered 1951 

GoldSi^S 1951 

Registered 1951 

Spring  Div  Ist  g  3128...I95I 

Registered 1951 

Western  Lines  1st  g  43.. 1951 

Reglstcretl 1951 

Bellev  &  Car  Ist  6s 1923 

Carb*  Shaw  1st  g  4s.. .1932 
Chic  St  L<fc  NO  g  58. ..1951 

Registered 1951 

Gold3i2S 1951 

Regi.st<!red 1951 

Jlemph  Div  Ist  g4s...l951 

R<'gistered 1951 

St  L  Sou  1st  gu  g  48. ...1931 

Ind  Dec  &  W  Ist  g  Ss 19:!5 

Ist  guar  .gold  58 1935 

Int  &  Great  Nor  Ist  g  68.  .19 1 9 

2a  gold  5s 1909 

3d  gold  48 1921 

Iowa  Central  Ist  gold  5s. .1938 
Jetferson  RR    See  Erie 

Kal  A  <fe  G  R    See  L  S  &  M  S 
an  &  Mich    See  Tol  <fe  O  C 
KC<ftMR&Blstgug58.1929 
Kan  C  <fe  Pacific    See  M  K  <fe  T 
Kan  City  Sou  1st  gold  38..195(t 

Registered 1950 

Kansas  Mid    See  St  L  &  S  P 
Kentuckv  Cent    .See  L  <fe  N 
Kcok  &  Des  Jfo  See  C  R  I  &  P 
Kuoxville  cS;  Oliio    See  So  Rv 

Lake  ErieA  Wist  g 5s..  1937 
2d  gold  5s 1941 

North  Ohio  1st  gu  g  5s.  .1945 

L  Sho  &  Mich  S    See  N  Y  Cent 

Lehigh  Val  (Pa)  coll  g  5..19;i7 
Registered  5s 1997 

Leh  Val  N  Y  Ist  gu  g  4»-2S.1940 
Registered 1940 

Leh  V  Ter  By  1st  gu  g  59.1941 
Registered 1941 

Leh  V  Coal  Co  1st  gii  g  5s.  1933 
Registered 1933 

LehcfcN  Y  Ist  .guar  g48.. 1945 

Registered 1945 

El  C  A  N  Istglstpf  68.1914 
Gold  guar  5s a914 

Leh<fcIludR    See  Cent  of  N  J 

Leh  &  Wilkesb  See  Cent  of  N  J 

Lcroy  <fe  Caney  Val    See  Mo  P 

Long  Dock    See  Erie 

Long  Island  lstcong5s./il931 

1st  consol  gold  4s /il93] 

General  gold  4s 1938 

Ferry  gold  4i-2S 1922 

Gold  48 1932 

Unlflert  gold  48 1949 

Debenture  gold  5s 1934 

Bklyn<fc  Mont  Ist^Gs.. 1911 

1st  58 1911 

N  Y  B  &  M  B  Ist  con  g  5s  1935 

N  Y&  R  B  l.st  g53 1927 

Nor  ShB  1st  con  g,gn58ol932 

LouisT  &  Nashv  geii  g  68.1930 

Gold  5s 1937 

Unined  gold  48 1940 

Regi-stered 1940 

Coll  trust  gold  6s 1931 

Coll  trust  5-20  g  48. 1903-191 S 

Cecilian  Branch  7s 1907 

E  H  <fc  Nash  1st  g  Os 1919 

LCin  Ji  Lex  gold 4 i-.s...  1931 
N  Oifc  M  1st  gold  6s.. ..1930 


J-J 


A-O 


Price 

Friday 
June  14 


liicl 


Ask 


105 

ibo" 


lOeiaSale 
'  91       92 

102 


OS    Sale 


107 


104 


II518. 


105 


1041510514 
i04"sale' 


113i«. 
10214; 
i'ii" '. 


10134. 

112 1^; 


129 14 1301-2 

"qo'^^'.'.V. 


103     

IO7I4IIO 
I07I4-... 
1241a  I26I2 
101  .... 
74  77 
115  IIG 


70    Sale 


TTeefe's 
Itange  or 
Last  Sale 


Low       High 
108     Feb'Ol 


100     Sep  '00 


105     Mar'98 

1061a     IO8I4 

91Hj      Sl^a 

101    May'Ol 

1 00     Dec  '98 

98i2Nov'00 

99  la  Jan '00 


99 


-■e 


Hange 
ooi  Since 
=;  '<  January  1 


A'o  \Low  Jfigh 
108    lOgia 


98 
2 


99 14  1589 


10634     107 


104  "e  May'Ol 


llSiaApr'Ol 

113i2>lar'00 
107iaApr'01 
102iaApr'98 


104    May'Ol 
10434  Jan '99 
104        104 
98    Jan '00 


76>3lll 
67       92 

101     103 


..  104  "810684 


115iall5ia 


981a  101 


64  103>al07 


1071a  1071a 


.  '104     1041a 


5  102     106 


101  la  May'Ol 


123     May'99 
90I4  Apr'Ol 


10218  Apr '01 
101  ig  Oct '99 
100     Nov'OO 


II414  Mar'Ol 


124  Mav'Ol 
90  Nov'98 
1291a  I2912 
1237s  Feb'Ol 
1 00 14  Nov'OO 


107i4Jan'01 


102  la  Nov'OO 
107    J'ne'Ol 


101  la  103 


90       91 


.|I102     IO214 


....|ill3     II519 


...1.124     124 

"2;!i26"i29i^ 
....  123^8 123^8 


IO714IO714 


.11. 


124  Mav'Ol 

100  101 

75  Mav'Ol 

116  116 


69  Vj       70 
63i4Oct'00 


Il05     107 


66 


124     12Gia 
96     101 
65       75 

115l4ll7»4 

1-   :•■« 


67      72>9 


1211a 122     May'Ol 

120  120  J'ne'Ol 

111  IllOia  IIOI2 


llOia  May'Ol 


llOia. 

*ii7ii; 


97 


121 
104 


.101 
.105 


,100 


I2010 
110 


118 
109 
109 
110 
*110 
118  .... 
113  .... 
IO3I2IO4 


114 
112 


1111-2 

'lOOH-lOl 
IOII2IOI 
113     110 


13034  . 


Ill     May'Ol 

111  Mar'Ol 

112  J-ly'OO 
109i2Oct'99 
10334  Nov'99 


96I3  J'ne'Ol 


101 18  Sep '99 


laeU  May'Ol 


101        102 

104     MaVOl 

100     Oct  '00 

9334       99 14 

95     Feb'Ol 


110 
107 
105 
113 
118 
112 
1031a 


Feb'Ol 
Jan '99 
May '00 
Dec '00 
J'ne'Ol 
May'Ol 
1037g 


11234  Apr'Ol 
lOOSg  lOOv 
106  Die '00 
110  Apr'Ol 
103  Jau  '9.-5 
1301-2     130 '4 


'A 


121  1241a 
|117  1191a 
110     1151a 

llOiallOia 


il09ialH38 
1091a  111 


95     100 


...  I22I4I2S 


2101     105 
..110214  105 


40; 


9712IOI 

95       95 

110     110 


...112  12018 
... 1:111  1131a 
41i    993410379 


...illOia  11234 
401  99     102 


..  110     116 

i 

4  i'30'    13034 


nnSCELLAXEOUS   BOXI>S— Continued  on  Next  Vttge. 


Gas  nnd  Electric  JAkUi 

ChGL&CCo    SeePGc&CCo 

Columbus  Gas  Ist  g  5s 1932 

Con  Gas  Co    See  P  G  &  C  Co 

Detroit  City  Gas  g  63 1923 

Det  Gas  Co  con  1st  g  68.  ..1918 
EdElIllBkn  SeeKCoEL&P 
EdEIll  SecNYG&ELH&P 
EqGLNYlstcon  g5s..l932 
Eq  G  <fc  Fuel  See  P  G  A  C  Co 
Gascfe  ElecBergCoc  g5s.l949 

Gen  Eloc  Co  deb  g  5s 192'.' 

GrRapG  L  C<f  let  g  58...191f 
'K.CMoGasCo  let  g  58. ..1922 
Kings  Co  El  L  A  P  g  68...1937 

.    Purchase  money  Os 1997 

i  EdElIlBknls'tcong4sl939 
tiacQas  Lof  St  L  1st  gr>8.el919 
iMut  Fuel  Gas  Co  See  Peop  Gas 


J-J 

J-J 
FA 


MS 

J-D 
J-D 
FA 
A-O 
A-O 
A-O 
J-J 
Q-F 


10134  Sale 
100    


118 


.102 


OOia 


.1251a 


10134     10134    12    94     103 
102     Apr'Ol  ....I102     102 


1181a  Mar'Ol  . 


102  Apr'Ol 
185iaApr'01 
10734  Dec '00 


125     May'Ol 

OGiaDec'OO 

IO714     IO714 


llSiallSi2 


101 
«1  155 


1021-2 
1851-2 


..I  1241a  1251-2 

'i  iof"' 


'iW 


Cos  nnd  Electric  Light 

NYGELH&Pg  03...194S' J-D 

Regi.stered 1 94.>5'  .1  -  D 

Pnrchaso  money  g  4s. ..1949'  F-.\ 
Ed  El  111  1st  c^inv  g53..1910'M-S 

1st  con.sol  gold  5s 199."i  J-J 

XYa^-QEl  I.^  p  1  st  con  g  5.sl  930  F-A 
Paterson  A  P  G'A  E  g  .5s.l919  M-S 
Peo  Gas  AC  1st  gu  g  Os..  1904  M-N 

2d  giu-ir  gold  Os 1904^  J-D 

Istcoii  gold  Os 194:>'A-0 

Reftmdinggoldos 194T'.\t-S 

ChG-LACkelstgug5s  1937  J-J 

Con  G  Co  of  Ch  1st  .aril  g  5s. '36  J-D 

Eq  G  A  F  Ch  1st  gii  g  (58.1905  J-J 

Mu  Fuel  Gas  Ist  giig  58. 1947  M-N 

Trenton  G  A  El  1st  g  os..l949  M-S 

Utica  E  LA  P  Istsf  «;->«.  1950  J-J 

NVestorn  Gas  Co  col  tr  g  58  1933  M-N 


II3I2II6 


98     Sale 
1073elo8 

121     

1021a  105 


II314  J'ne'Ol 


11031411513 


I 


97 1-2       98    1 173 1  9434    98 
1071-2     1071-2!      1106181091-1 
leii^Apr'tH  ....  121     1213^ 
104  la     1041-2;   10  104     ll)4-»a 


120 


107 1-2.108  la 


107 

I104 
il20 
100 

llll 

10 


J'ly'OO. 
Mar'Oll. 
MaVor. 
Dec  •98!. 
Mav'Oli. 
la     1071-2 


I 


103 
120 


1041a 
126 


IO6I4 llOAiaAiir'Or 

'101     106     10579  J'ne'Ol 
104ia,109     Fcb'Olj 


..1108     111 
4  10434  110 
..lOSiallUia 
..11102     10579 
..11109     109 


IO710  Jan 'Oil... .110715 107 la 


-!JJpi>rloe  Friday;  latest  bid  and  asked  this  week,     o  Due  Jau     d  Due  Apr    e  Duo  May    ADueJly    Ar  Due  Aug    e  Due  Oct     0  Due  Deo    «  Option  sale   > 
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BONDS 

N.  Y.  STOCK  EXCHANGE 
WEEK  Ending  June  14 


liOiiisv  ifc  NnshY— (Continued ) 

N  ()  <fc  M  2(1  solfl  Os l'.);iU 

PonsacolaDiv  goltli5s...l'.i-'i> 

St  L  Div  1st  gold  6s I!t21 

2d  gold  3s lilSiU 

KCBtnckv  Cent  gold  4s..l'.)S7 
Xcfc>f  ct  M&  M  1st  g-li-2K  1040 
N  Fla  ct-  S  1st  gu  s  5s...lii:57 
Pons  &  Atl  1st  gu  g  6s.. I'.ii'  1 
S&  N  Ala  cou  gu  g6s..l!lHG 

Sink  lund  gold 6s lUlO 

L  <fe  Jeff  Bdge  Co  gu  g  4s. .  1945 
li  K  A  A  Ch    See  CI  &  L 

Mahoii  Coal    See  L  S  &  JI  S 
anhuttau  Rvconsol4s.l!t',10 

Registered lltiU) 

Mctropol  El  1st  g  6s. ...1008 
Man  S  W  Colouiz  g  5s....  1034 
McK'pt  &  B  V  See  N  Y  Cent 
MetroiKilitan  El  See  Man  Ey 
Mcx  Cent  consol  gold  4s. .1011 
1st  cousol  income  g  3s.al030 
2d  cousolinoome  g  3s..al030 

Equip  cfe  coll  gold  5s 1017 

2d  series  gold  OS 1010 

Mex  Internat  1st  con  g  4s. 1977 

Me.K  Nat  1st  gold  Gs 1927 

2d  inc  6s  A  cp  stnipd..7il917 

2d  income  gold  G8B...7il917 

Mex  North  1st  gold  68....  1010 

Registered 1910 

Mich  Cent    See  N  Y  Cent 
Mid  of  N  J    See  Erie 
Mil  L  S  &  W    See  Chic  <fe  N  W 
Mil  &  Mad    See  Chic  <fe  N  W 
Mil  &  North    See  Ch  M  cfe  St  P 
MU  &  St  P    See  Cli  M  &  St  P 
Minn  ct  St  L  1st  gold  78..1027 

Iowa  Ex  1st  gold  78 1909 

facilic  Ex  1st  gold  6s... 1921 
South  West  Ex  1st  g  78.1910 

1st  consol  gold5s 1934 

Igt  and  reluud  gold  4s..  1949 
Minn  <fe  St  L  gu  See  B  0  R  &  N 
M  &  P  1st  5s  stpd  4s  int  gu  1930 
M  S  S  M  &  A  1st  g  4  int  gu  192C 
MStP<feSSMcong4iutgu'38 
Minn  Un  See  St  P  M  <fcM 
Mo  Kan  &  Tex  1st  g  4s.. .1990 

2d  gold  4s ^1990 

1st  ext  gold  5s 1944 

Boonev  Bdg  Co  gu  g  78.1900 
Dal  <fc  Wa  1st  gu  g  5s.  ..1040 
M  K  &  T  of  T  1st  gugos.1042 
Sher  Sh  &  So  Ist  gu  g  5s.  1943 
Kan  C  &  Pac  1st  g  4s...l99( 
Teho  &  Neosho  1st  7s...  1903 

Mo  K  &  E  1st  gu  g  OS 1942 

Missouri  Pacific  3d  7s 1906 

1st  consol  goldOs 1020 

Trust  gold  5s  stamped. al917 

Registered al917 

IstcoUgoldSs 1920 

Registered 1020 

Leror  &  C  V  A  L  1st  g  5s  102( 

Pac  R  of  Mo  Ist  ex  g  4s.l93S 

2d  extended  gold  5s...l03i^ 

St  L  Ir  M&  Sgeu  con  g  5sl03 1 

Gouoon  stamp  gtdg 5s  10:!1 

"Unlfled  cfc  ret  gold  4s..  1020 

Registered 1029 

Verdi  V  I  &  W  1st  g  5s.  1926 
Miss  Riv  Bridge  -See  Chic  &  Alt 
Mod  &  Birm  prior  lien  g  5s  1945 

Mortgage  gold  4s 1945 

Moh  Jack  &  K  C  Ist  g  5s. 1946 

Moh  &  Ohio  new  gold  6s..  1027 

let  extension  gold  6s..7il027 

General  gold  4s 1938 

J  P  Morgan  &  Co  ctf s 

Mont gom  Div  1st  g  5s. .1047 
St  L  &  Cairo  gu  g  4s. . .  .1031 
Mohawk  <fe  Mai    See  N  Y  C  &  H 
Monongahela  Riv    See  B  <fc  O 
Mont  Cent    See  St  P  M  <fe  M 
Morgan's  La  &  T    See  S  P  Co 
Morris  <fc  Essex  -See  Del  L  &  W 

Nash  Chat  &  StLlst7s.l013 
1st  cousol  gold  5s 1028 

Jasper  Branch  1st  g6s..l023 
McM  M  W  &  Al  1st  6s..  1017 
T  <&  P  Branch  1st  6s. ...1017 
Nash  Flor  <fe  Shef  -See  L  &  N 
New  H  &  D  A-ee  N  Y  N  H  <fc  H 
N  J  June  RR  -See  N  Y  Cent 
New  <fe  Cin  Bdge  -See  Penn  Co 
N  O  &  N  E  prior  lien  g  6s  jj1915 
N  Y  Bklu  <te  Man  Bch  -S'ee  L  I 
NY  Cent  &  H  R  1st  7s.. .1003 

Registered 1003 

Gold  mortgage  3^28 1007 

Registered 1907 

Debenture  5s  of.. .1884-1004 

Registered 1884-1004 

Resist  deb  5s  of.. .1880-1004 

Debenture  g  4s 1890-1005 

Registered 1890-1905 

Debt  certs  ext  g  4s 1905 

Registered 10O5 

Lake  Shore  coUg  3^28. ..1008 

Registered 1008 

Mich  Cent  coll  g3i2S....1098 

Registered 1908 

Beech  Creek  1st  gug 4s.  1036 

Registered 1936 

2a  gu  gold  53 1936 

Cart  &  Ad  1st  gu  g  4s...  1981 

Clearfield  Bitum  Coal  Corp— 

Istsf  intgug4sser  A  1940 


J-J 

MS 

M-S 
Wl-S 
J-J 
Jl-S 
E-A 
E-A 
FA 
A-0 
MS 


A-0 
A-O 
J-J 
J-D 


J-J 

J'ly 
J'ly 
A-O 
AO 

M-S 
J-D 

M-S 
Aug 

j-b 

J-D 


J-D 
J-D 
A-O 
J-D 
M-N 
M-S 

J-J 
J-J 
J-J 

J-D 
P-A 
M-N 
M-N 
M-N 
M-S 
J-D 
F-A 
J-D 
A-O 
M-N 
M-N 
M-S 
M-S 
P-A 
P-A 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
J-J 
MS 

J-J 
J-J 

J-D 
J-D 

Q-J 

M-S 


FA 

J-J 


J-J 
A-0 
J-J 
J-J 
J-J 


A-0 

J-J 
J-J 
J-J 
J-J 
M-S 
M-S 
M-S 
J-D 
J-D 
M-N 
M-N 
FA 
F-A 
F-A 
F-A 
J-J 


J-J 


Price 
Friday 
June li 


Sid 

119>2. 


Ask 


12612. 

ibos^ '. 
IIII3. 

112  . 

113  . 
112  V2. 


07 


105 14  Sale 


117     11834 


89  Sale 
3738  Sale 
26     Sale 


901a  Sale 

100     , 

83     , 

21 

103 


144     

II7I2I22 
125     129 

II8I2 

118     

1051a 


9934  Sale 

80 12  Sale 

10338  Sale 


IO414  Sale 

mill  "92" 


109  110 

114  , 

123  , 

109  Sale 


109     110 


106     108 
115     116 

117     Sale 


95i2Sal6 


109 12. 

85     . 


128 

126 
O514 
95 12 

II5I2 

IOOI2 


135 


96 


12834 

114i2Sale 
121  123 
1161-2 


10734.-. 
IO712.... 
1091411012 


10434 

10434 
10434 

10034 
10034 
101 
101 
97 


95 


Sale 

"be" 


110 

iis' 


Week's 
Sanye  or 
Last  Sale 


Low  High 
119i2M.->yol 

115  Dec '00 
126i4Jan'01 

63i2  0ct '00 
102        102 
llOiaMar'Ol 

116  Mny'Ol 
113  Apr'Ol 
112i2May'01 


100    Mar'Ol 


lOS^  IO512 
105i4May'01 
117        II7I4 


8534       89 
32  38 

211a       2634 


9014       9012 

103i8Apr'00 

86    Apr'Ol 

23  23 

105     May'OO 


147i2Feb'01 
110  119 
I2312  Apr'Ol 
122i3Feb'01 
117  May'Ol 
104i2J'ne'01 


103i2Apr'01 
98    Apr'Ol 

98I4       9978 

84  86I2 

1021a     10334 

10038  NOT'OO 

100     Mar'Ol 

IO4I4     10434 

105  79  Apr  "01 

90     Apr'Ol 


109  109 % 

114  114 

122  I2212 

107  109 


108 


110 


100  May'Ol 
106  May'Ol 
116  J'ne'Ol 
116  II7I4 
IIOI2  J'ne'Ol 
94  95 12 


llOi^J'Iy'OO 


129  129 

130  Jan  '01 
05 12  95 12 
05%       96 

116i2May'01 
101 12  Apr '01 


I2OI2  12912 
II4I2  II4I2 
113     Dec'90 


111     Deo'99 


108 

107% 

IIOI4 

100% 

10434 

I0514 

100% 

103  ifi 

102 14 

10138 

10234 

97 

96 

9514 

96 
111 
106 


May'Ol 
J'ne'Ol 
May'Ol 
May'Ol 
J'ne'Ol 
May'Ol 
Sep  '97 
Apr'Ol 
Jan '01 
J'ne'Ol 
Aug'09 

O7I4 

96 

95% 
Mar'Ol 
Mar'Ol 
J'ue'98 


95     J'ly'98 


No 


104 
3999 

222s 


389 

498 

60 


43 


7 

2 

39 

155 


29 


84 
42'7 


Hange 

Since 

Jamiary  1 


Lo\o   Hiqh 
H9%lld% 

i'26i4i26i.; 


9634  102 
110%112 
112  115 
111%113 
110  112% 


100  100 


1041*106% 
IO514IO5I4 
115     117% 


80%  89 
26  38 
13       2634 


82 14    90% 


85%   86 
23       23 


147%147% 
119  122% 
123%  123% 
122%122% 
116%118% 
97     104% 


102     103% 
98       98 

96I4  9978 
75  86% 
97  106 


99  100 
96  106 
993410578 
87%  91 


107  IIOI4 
114  117 
119%  125% 
100% 109 


103  110 


100  100 
106  106 

113  115 

114  119 
114%116% 

84I4    96I4 


127%  132 
130     130 
87%    OO^g 
04%    96 
110     11634 
100     101% 


128     129% 
111     116 


106%108 
107  107  7rt 
109  1103^ 
109%  100% 
104^8  106% 
105     10034 


IO2I4  10478 
IO2I4IO214 
10138l03:>8 


95  90 
94%    97% 
94       97% 

96  97 
111     112% 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  June  14 


N  Y  Cent  <fc  H  ^—(Continued) 
Gouv<fe08welstgug5s  1942 
Moh  <fc  Mai  1st  gu  g  4s..  1901 

Income  5s 1902 

NJ  JuncR  gu  1st  4s.  ..1980 

Registered 1980 

NYcfePulstconeug4s  1903 
Nor&  Mont  1st  gug  58.1916 
West  Shore  1st  48  gu... 2361 

Registered 2361 

Lake  Shore  cousol  2d  78. 1003 

Regislered 1003 

Gold3%s 1997 

Registered 1007 

Det  Mon  &  Tol  1st  7s. 1906 

KaA&GRLstguc  58.1938 

Mahon  C'l  RR  1st  5s. .1934 

Pitts  McK  &  Y  Ist  gu  6s. 1932 

2d  guar  6s 1934 

McKees  &  B  V  Ist  g  6s  1918 
Mich  Cent  1st  consol  78.1902 

1st  consol  5s 1002 

6s 1900 

58 1031 

Registered 1931 

4s 1940 

Registered 1040 

Bat  C  &  Sturl8tgug3s.l080 
N  Y<fc  Harlem  g  3%s...2000 

Registered 1 2000 

NY<fe  North  1st  g  5s...  1927 
R  W<fcOconlstext5s./a022 
Oswe  &  R  2d  gu  g  5s...el015 
RW&OTRlstgug5s.l018 
Utioa&  Blk  Riv  gug  4s.  1922 
N  Y  Chic  <fe  St  L  1st  g  4s. 1937 

Registered 1037 

N  Y  cfc  Greenw  Lake  .See  Erie 
N  Y  <fc  Har  -See  N  Y  C  &  Hud 
N  Y  Lack  &  W  -See  D  L  &  W 
N  Y"  L  E  cfe  W  See  Erie 
NY&NE  -SeeNYNH&H 
NYNH&Har  Istreg4s.l003 
Convert  deb  certs  $1,000 

Small  certs  $100 

Housatonic  R  con  g  5s. .1037 
N  H  <fe  Derby  con  g  5s.. 1018 

N  Y&NE  1st  7s 1005 

1st  6s 1905 

N  Y  <fc  North    -See  N  Y  C  &  H 
N  Y  O  &  Wref  Istg  4s..srl992 

Regis  85,000  only ol992 

N  Y  <fe  Put    -See  N  Y  C  <fe  H 
N  Y  &  R  B    -See  Long  Ishind 
N  Y  S  cfe  W    -See  Erie 
N  Y  Tex  &  M    -See  So  Pac  Co 

Nor  cfe  South  1st  g5s 1941 

Norf  cfe  West  gen  g  68 1931 

Improvem'tcfe  ext  g 6s..  1934 

New  River  1st  g  6s 1032 

N  cfc  W  Ry  1st  con  g  48.1996 

Registered 1096 

C  C  cfe  T  1st  gug  5s 1922 

Scio  V  cfe  N  E  1st  gu  g  4s  1980 
North  Illinois    -See  Chi  <fe  N  W 
North  Ohio    -See  L  Erie  cfe  W 
Northern  Pacific — 
Prior  lien  ry  cfe  1  gr  g  4s. 1997 

Registered 1997 

General  lien  gold  3s a2047 

Registered a2047 

C  B  cfc  Q  coll  tr  4s  -See  Gt  Nor 
St  Paul-Dul  Div  g  48.  ...1996 

Registered 1900 

St  P  cfc  N  P  gen  g  6s.  ...1923 

Registered  certific's..l923 

St  Paul  cfc  Dul  1st  5s.. ..1931 

2d  5s 1917 

1st  consol  gold  4s 1908 

Wash  Cent  1st  g  4s 1948 

Nor  Pac  Ter  Co  1st  g  63..  1933 
Nor  Ry  Cal    -See  So  Pac 
Nor  Wis    -S'ee  St  P  M  cfe  O 
Nor  cfe  Mont    -See  N  Y  Cent 

OInd  cfe  W    -See  C  C  C  cfe  St  L 
hio  River  ER  1st  g  58.1936 

General  gold  5s 1937 

Omcfe  St  L  1st  g  4s 1001 

Ore  cfe  Cal    -See  So  Pac  Co 
Ore  Ry  cfe  Nav    -Sec  XJn  Pac 
Ore  RR  cfc  Nav    -See  Dn  Pac 
Ore  Short  Line    -S'ee  TJn  Pac 
Oswego  cfe  Rome    -See  NYC 
O  C  P  cfc  St  P    -S'ee  C  cfe  N  W 

Pac  Coast  Co  1st  g  5s. ...1946  J-D 
ac  of  JMissouri    -See  Mo  Pac 
Panama  1st  s  fundg4%s..l917  A-O 
Sink  fund  subsidy  g6s..l910  M-N 

Penn  Co  gu  1st  g4%s 1921  J-J 

Registered 1021  J-J 

Guar  3%8  coll  trust  reg.1037  M-S 
C  St  L  cfc  P  1st  con  g  5s.  1032  A-O 

Registered 1932  A-O 

Clcfe  Pgengug4%sserA.'42  J-J 

Series  B 1042  A-O 

Series  C  3%s 1048  M-N 

Series  D3%s 1050  F-A 

Erie  cfe  Pitts  gug3%sB. 1040  J-J 

Series  C 1040  J-J 

NcfeCBdgegengug4%8l945  J-J 
P  C  C  cfc  St  L  con  gu  g  4%s— 

Series  A 1940  A-O 

Series  B  guar 1942  A-O 

Series  C  guar 1942tM-N 

Series  D  4s  guar 1945  M-N 

Series  E  3%  guar  g 1049  F-A 

Pitts  Ft  W  cfe  C  1st  7s.. .1912  J-J 

2d 7s 1912  J-J 

3d  7s 7il912  A-O 


^^ 


J-D 
M-S 
Sep 
F-A 
F-A 
A-O 
A-O 
J-J 
J-J 
J-D 
J-D 
J-D 
J-D 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
M-N 
M-N 
M-S 
MS 
Q-M 
J-J 
J-J 
J-D 
M-N 
M-N 
A-O 
A-O 
F-A 
M-N 
J-J 
A-O 
A-O 


J-D 
A-O 

M-N 
M-N 
J-J 
J-J 

M-S 
M-S 


M-N 
M-N 
F-A 
A-O 
A-O 
A-O 
J-J 
M-N 


J 
J 

Q-P 
Q-F 

J-D 
J-D 
FA 

F-A 
A-O 
J-D 
Q-M 
J-J 


J-D 
A-O 
J-J 


Price 
Friday 
June  14 


Bid 


Ask 


83 
105 


114%115% 
112     1131. 

108% 

108% 

10834 


116%. 


128  . 
143  . 
132  . 
127  . 
103%. 
101%. 
117%. 
127%. 


109 


120     124% 
125%... 

112     ... 


110     . 
10678  . 


202    Sale 


132 
117 


104%  Sale 


111     

132%135 
132     133 

130     

1027gSale 

98     

*107%112 
*101% 


10576  Sale 

105     Sale 

72%  Sale 


100 


131 


121% 

*112     114 


88     . 
117%. 


110     112 
100     


108% 

103%106i4 


114     . 
112%. 


124     126 


122%. 
121 14. 


Ill 


II4I4 

114     115 


106%. 
9934. 


128 


TFeefc's 
Sange  or 
Last  Sale 


Low      High 
i07%J'iy'06 


102     Feb '00 


113%  11434 
114  114 
108%  108% 
111  May'Ol 
108%  108% 
110%Mar'00 
117S8  May'Ol 


130     Dec'OO 
14638Apr'01 


103  May'Ol 
IO3I4  Mar'Ol 
11834  J'ne'Ol 
13034  Apr'Ol 
127%Nov'00 
110  Mar'Ol 
106%Nov'00 


11578  May'OO 


122%May01 
12638  1263b 
113     Apr '99 


110  Oct  '00 
107  J'ne'Ol 
106 14     IO6I4 


102     Feb'Ol 
202        202 
195     Peb'Ol 
134%  May'Ol 


114     Jan  '00 
110    Apr'Ol 

104%     10434 
101%Nov'98 


110%May'01 
132  May'Ol 
133%Apr'01 
ISlSgApr'Ol 
102%    103 

9738  J'ly  '00 
107%J'ne'01 
101%     102 


105%     106 
105        105 

72  72% 

723e  J'ne'Ol 

102     May'Ol 


131%  Feb'Ol 
132  J'ly '90 
122%  Feb'Ol 
112  112 
102  Feb'Ol 
8834  Mav'OO 
117%  J'ne'Ol 


112%  J'ne'Ol 
05  Dec'OO 
75     Apr '00 


108%     109 

102     May'Ol 

101  Dec'OO 
II514  May'Ol 
113     Apr'Ol 

102  Nov'08 
122%  Apr '01 


121     Oct  '00 


102     Nov'OO 


II4I4  114% 
113  J'ne'Ol 
110%  Feb'Ol 
100  Apr'Od 
97  May'Ol 
I36I4  Apr'Ol 
130i4Apr'Ol 
130     Apr'Ol 


S,5 


No 


32 


56 


65 

10 

564 


11 


Pange 

Since 

January  Xi 


Low  High 


113     116^ 
112%115i9 
108%  1103* 
110%111 
108%111>4 


117     117% 


14638146!% 


103%  1085% 
102%103i4 
118%119 
12788130^ 


110     110 


121     122% 
125%  128^ 


106     lOgifl 
IO6I4IO7 


102  102 

196  202 

195  197 

134  136 


110     110 
104     108 


llOij  112% 
132     136 
131     133% 
131     1381* 
99%  104 


107%  107% 
101%103ifl 


IO4I4 106 
104%105'e 
69%   7379 
7238    7238 

102     102 


131%131ia 


122%122ia 
111%  117 
102     103 


115%117% 


112    1121a 


108    111 
102    105 


II414II514 
113     114% 


122%  126% 


II414II8 
113  11734 
116%110% 


97  0934 
13614  130% 
135  I3OI4 
12834  ISO'a 


MISCELLANEOUS  BONDS-Continuetl  on  Next  Page 


Telegi'apU  and  Teleplioue 

Comm  Cable  Co  1st  g  48.. 2307 

Registered 2307 

Erie  T  cfe  T  col  tr  g  s  f  53.-1020 

MetTcfeTlstsf  g5s 1918 

Mut  Un  Tel  Co    -See  Westn  Un 

N  Y  cfe  N  J  Tel  gen  g  5s. .1920 

No  Westn  Teleg    -See  West  Un 

West  Union  col  tr  cur  5s.  1938 

Ed  and  real  est  g4%s...  1050 

Mut  Un  Tel  s  fund  e8...1911 

NorOiwestem  Tel  7a....  1904 

Coal  and  Iron 

Cah  Coal  Min    -See  T  G  I  cfe  R 
Clearf  Bit  Coal    -SeeNYCcfcH 
Col  C  cfe  I  ext  1st  con  g  6s.l002 
Col  C  cfe  I  Dev  Co  gn  g  58.1009 
Coupons  off 1009 


Q-J 
Q-J 
J-J 
M-N 

M-N 

J-J 
M-N 
M-N 
J-J 


F-A 
J-J 


*107     108 
*112     


10134 . 


62 


100%May'01 
100%  Oct '00 
109     Oct  '99 


112     Nov'99 

114        114 
107%     107% 
116     Apr'Ol 


102 

55 


J'ne'Ol 
Nov'OO 


100% 102 


11138  11578 

105% 109 
116     116 


10134  104 


Coal  and  Iron 

Col  Fuel  Co  gen  gold  6s. ..1919 
Col  P  cfc  I  Co  gen  s  t  g  5s..  1943 
Do  Bardel  C  cfe  I    See  T  C  cfc  1 
Gr  Riv  Coal  cfe  C  1st  g  6s..  1919 
JeffcfcClearCcfeIlstg5s.l920 

2d  gold  5s 1920 

Pleas  Val  Coal  1st  g  s  f  5s.  192S 

RochcfePitCcfcIpurm5s.l040 

Sun  Ck  Coal  1st  g  s  f  Os. . .  1012 

Tenu  Coal  T  Div  1st  gOs.al017 

Birm  Div  1st  consol  6s..  1917 

Cah  C  M  Co  1st  g^^  g  Os.  1922 

De  Bar  C  cfe  1  Co  gu  g  (is  .1910 

Wh  L  E  cfe  P  C  Co  1st  g  5s.  1919 

3Ianiifactiiring  &:  Industrial 

Amer  Bicycle  s  Ideben  5s  1010 
Am  Cot  Oil  ext4%s 1015 


M-N 
FA 

A-O 
J-D 
J-D 
J-J 
M-N 
J-D 
A-O 
J-J 
J-D 
FA 
J-J 


M-S 
Q-P 


107% 

105     Sale 


106     

111% 


.102 


IOOI4  . 


106i4Feb'01 
105        105 

95  %  Jan  '97 
107     Mav'07 

SO  May'97 
105     Oct  '00 


106 
111 
105 
101 
32 


80 
100 


Mav'Ol 
Apr'Ol 
Pcb'OO 
Mav'Ol 
Jan '00 


J'ne'Ol 
IOOI4 


10 


IO6I4IO6I4 
963^  105 


104  110 

105  111 


100  104% 


79 


82 
IOII4 


*  No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan    e  Due  May   j/DueJ'ne    ft  Due  J'ly    ^j  Due  Nov    s  Option  sale. 


June  15,  1901.] 
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BONDS 

N.  Y.  STOCK  KXCHANOE 
Week  Endixo  .Tune  14 


^^ 


Peun  UK  1st  real  est  g48.1923 

Coiisol  sterling'  g  <is 10(15 

Cou  ciin-ciicy  Usrcg.-.tflOOy 

Consdl  golil  5s li'U) 

Uegistercd nlOlil 

Colisol  golil  4s 104:: 

AUcg  Val  sou  gn  g  48...  101 -2 

Cl<fe  Mar  1st  gn  g  4>r2S..10:j5 

D  R  K  K  &  Bgo  iHt  gu  4s  g.'Hfl 

GrK<&  I(xlstKiiK4i.2Sl041 

Sim&  Lewis  1st  K48...10:!ti' 

U  N  J  UR  &  Can  gen  48. 1044! 

.Pcusacola  <!c  Atl  .S'cc  Ij  <fe  Nasli; 

Poo  &  East    -Vf«  C  (;  C  &  St  li 

Peo&  Pek  Un  1st  g  0s....l021 

2(1  gold  4'-2S hlU■^■l 

Pcro  Alani— F  &  r  M  g  Os.  1020 

Isi  consol  gold.Os 1039 

IHHmoii  1>\\  lstg.")S.1030 
RagTus<fc  II  1st  giig  48.1031 
Pnie  Creek  rig  giuir  (is.  ..1932 
Pitts  Cin  &  SI  L  Sec  Peun  Co 
Pitts  Clev  &  Tol  1st  g  0S..1922 
Pitts  Ft  W  &  Cli    Hcc  Penn  Co 

Pitts  June  Ist  gold  (is 1022 

Pitts  <fc  L  Erie  2(1  g  :)a...al028 
Pitts  McKees  lie  Y  .VeeNYCen 
Pitts  I'  <fe  F  1st  gold  58...  10 16 
Pitts  Sli  &  L  E  Ist  g  58. ..1040 

Ist  Consol  gold  5s 1943 

Pitts  &  West  1st  g  48 1017 

J  P  M  &  Co  certfs 

Pitts  Y  &  Ash  1st  con  58.1027 

Reading  Co  gcu  g  4s 1007 
Kcgistered 1907 

Eeusseiaer  &  Sar    See  D  cfe  II 
Eicli  &  Ban    Hee  South  Ry 
Bich&Meck    ,Se«  Southern 

Bio  Gr  West  1st  g  4s 1939 

Consol  and  col  trust  4s  .1940 

"Utah  Cent  Ist  gu  g4s.al917 

Eio  Gr  June  1st  gu  g  5s. ..1039 

EiogrSo  IstgoUUs 1040 

Guarau  toed 1940 

Eoch  &  Pitts    Sec  B  R  <fc  P 
Eonio  Wat  &  Og    Sec  N  Y  Cent 

Sag  Tus  &  H     See  Pore  Marq 
alt  Lake  C  Ist  g  s  f  G8..1013 
StJOifc  Gr  181  1st  g  3-48.. 1947 
St  Law  &  Adirou  Istg  58.190G 

2d  gold  Gs 1900 

St  L  &  Cairo    See  Mob  &  Oliio 
St  L  <fe  Iron  Mount    See  M  P 
St  L  K  C  &  N    See  Wabash 
StLMBr    6'«cTRR  Aof  StL 
StL&SErau  2dgUsCl A.190G 

2d  gold  Gs  Class  13 190G 

2d  gold  68  Class  0 1906 

General  gold  6s 1931 

General  gold  5s 1931 

l8t  trust  gold  5s 19«7 

Pierce  C  .te  O  1st  g  63.. .1019 

St  L  &  S  E  RR  gold  48..190( 

Cent  Div  Ist  gold  4s. .1029 

Northw  Div  Ist  g  48. .1930 

Southw  Div  Istg  58. .1047 

Kansas  Mid  Istg 4s 1037 

St  Louis  So  See  Illinois  Cent 
St  L  B  W  1st  g  4s  bd  ctls.1989 
2d  g  4s  inc  bond  ctf8...pl989 
Gray's  PtTer  Ist  gug  03  1947 
St  Paul  &  Dul  See  Nor  PaciUc 
St  Paul  M  &  Man  2d  63... 1909 

l8t  consol  gold  63 1933 

Begistored 1933 

Eeduced  to  gold  4'a8.. 1033 

Registered 1933 

Dakota  oxt  gold  Gs 1010 

Mont  ext  1st  gold  48 103 

Registered 1037 

E Minn Istdiv  Istg 5s. .1008 

Registered 1908 

Kor  Div  1st  gold  43.. ..1048 

Eegistered 1948 

Mlnu  Union  1st  g  G8....1922 

Mont  C  Ist  gu  g  Gs 103" 

Registered 1037 

1st  guar  gold  53 1937 

Registered 1937 

WiU<fc  S  E  Ist  gold  58.. 1938 

Registered 1938 

St  P  &  Nor  Pac    See  Nor  I*ac 
StP&S'xCtty^VeCStPM&O 
SFo  Pre8&  Phl8tg5s...l942 
S  A  &  A  P    Se^iBo  Pac  Co 
S  E  (fc  N  P  Ist  sink  i  g  58.1910 
Sav  E  <&  W  l8t  gold  G8....1934 

1st  gold  5s 1034 

St  John'8  Div  1st  K  48... 1031 
Ala  Mid  Ist  gu  gold  5s.. 1928 
Bruuscfc  W  1st  gtig48.. 1938 
Sil  Si)  Oca  cfc  G  gu  g  48. .1918 
SclotoValcfc  N  E  *e«Nor<fcW 

Scab<fi!  Roa  1st  58 192(' 

Car  Cent  1st  con  g  48.. .1049 
ShcrShrcfcSo    See  UK  AT 
SU  Sp  oca  <&  G    See  Sav  E  &  W 

Sod  uay  &  So  Ist  g  58 1924 

ao  Car  &  Ga    See  Southern 
fiouthorn  Pacific  Co— 

2-.")  year  coU  tr  g4>28 1905 

G  old  48  (Cent  Pac  coU).  fcl949 

Registered fcl949 

A&N  Wl8tgug68....1941 
Cent  Pac  1st  ref  ga  g  48 1949 

Registered 1049 

Mort  guar  gold3i88..7i;1929 
Registered A:1929 


A-O 


M-S 


J.J 


Price 
Friday 
June  14 


Week's 
liaiiye  or 
Last  Sale 


5  => 


Hid        A»k 


113 


107 
117 


123 


,  114'J4 


122 12. 


95 

117 


100=a 

101     

121     , 

981*  Sale 


103     Sale 

OuSg 

92     

105     

83       84 


94 


112>a 

112  "-2 

112>2 

13«>'4 

118     124 
112     


100  . 
lOCa. 
100  . 
100     . 


9S'4Sale 
82     Sale 


11508. 

141     . 


*1153<. 


116>4ll7 
*104 


138 '2... 

i'is" '.'.'. 
m^i  III 


'113     . 

12734 . 
112    . 


84 
83 


88 


99    100 
93''8  Sale 


110    Sale 
1021a  Sole 


87*4  Sale 


Low 
108 


High 
May'97 


102     Nov'97 
112^4  Alar'OO 


112     Jan '01 
ri7"May'06 


133i2Jan'01 
101     Oct  '00 

Feb '01 
112 

May'Ol 


127 
112 


137  Nov'O' 
107>2Oct'08 
121     Nov'98 


A'o 


90  J'nc'90 
11734  J'ne'Ol 

08  J'ly'07 
lOOVjAyr'Ol 
100»aMuy'0] 
121'.2Mar'01 

97 14       9314 

92     Apr '01 


1021.2     103 
953b       OOI4 
88''s  SC))  '00 

105  Foh'Ol 
84  May'Ol 
9414  May'Ol 


94     May'Ol 


112  May'Ol 
114>8.I'no'01 
II418  May'Ol 
I3GI4  13G1.I 
118^  May'Ol 
102>2Oct'00 


100  May'Ol 
100  Apr'Ol 
1021-2  IO212 
100     J'no'OO 


98 

8134 


08>2 
82 14 


lien's  Feb '01 
140^4  J'ne'Ol 
13734  Fob '99 

11534       116 ''2 

llG^sApr'Ol 
IIG     Mav'Ol 

105  »4     105 14 

106  May'Ol 
106  "i  J'ne'Ol 


128  Apr'OO 
140  May'Ol 
115  Aiu-'97 
121'2May'01 


120    Apr'99 


104    Jan '01 

112     J'ne'OO 

126i->Jan'00 

123     Dec '09 

9434  Fob '01 

lOG^aFeb'Ol 

87     .Tau  '01 

S)l"8J'uo'01 

10434  Fob '98 


GO^a  9912 
93\i  94 
85  Nov'99 
IOOHj  110 
101»4  102»a 
90  "a  J'ne'OO 
87  "a       8734 


275 


Ilanye 

Since 

January  1 


Lo^o   JH(jh 


112     1121-2 


133  >4 1331-2 


120     127 

108  1141-2 

109  1151.2 


11338118 


297 
407 


31 
553 


SO 
52 


15S 


100  1001; 
98     1007^ 

121  1211-2 
92 12  98 14 
92       92 


981-2  103 
9314    O6I4 


105  105 
801-2  84 
92 13    94 14 


89>a   9518 


112     112'^ 
11134  1141 
111     lUV 
1271-2  13G1.1 
II2I2IIO 


9II4IO2 
90  100 
97     IO212 


9.')  I4  1011-2 
71       82 14 


llSiallSTg 
140'8l42 


11434  1161-2 
llOisllGis 

110  12012 
103  :o7'« 
106  100 
IO6I2IIO 


132  140 
i2l'"i22' 


104  104 


94       9434 
100>tjl003i 
87       87 

9114  gii^ 


95'%101i4 
83       951a 


00     110 
100    102J2 


83>4   8912 


BONDH 

N.  Y.  STOCK  EXCHANGE 
WEEK  E.NULSa  JU.NE  14 


Price 
fytday 
June  14 


Week's 
Jiange  or 
Last  Bale 


^■-l]  Jiange 
S'5  Since 
=!!^lj  January  1 


.Southern  Pac  Co—f  Continued J\ 
Gal  liar  .feSAlstgOs.. 1910  F-A 

2d  gold  78 lOO.Oi  J-D 

Mex  <fe  Pacl8tg58....1031  M-N 
(iiU  V  G  <fc  N  1st  gu  g  58. 192  i  |M-N 
Hous  E  <fe  W  T  Ist  g  58.1933  M-N 
1st  gu  g  5s  redeemable. . 1033  M-N 
It  <fc  T  C  l8t  g  5s  int  gu..l937i  J  -  J 
C'jnsol  g  08  int  guiir...l012L\.-O 
Gen  gold  48  int  guar. .1921  A-0 
Morgan's  La  (fe  T  Ist  78. 1918' A-0 

1st  gold  08 1020iJ.J 

NYT&Mex  gu  1st  g48.1012l  A.O 
No  of  C'al  Ist  gu  g  Os.... 19071  J  -J 

Guaranteed  gold  58 1938  A-O 

Ore  <fe  Cal  l.st  guar  g  58.1927  J- J 
SA&  APafl8lstgug48. 19431  J-J 
SoPof  Argul8tgC8Cl909-10  J-J 

S  P  of  Cal  l.st  g  Os 1905  A-O 

Ist  g  Os  series  U 190.^  A-O 

Istg68  8erit-8C  &  D.IOOO  .\-0 
Ist  gOs series  E<fc  F.1012  A-0 

Istgold  68 1912  A-0 

Istcon  guar  g  58 — 1037  M-N 

Stamped 1905-1037  M-N 

SPacofNMexl8tg08..1011  J-J 
SP  Coast  1st  gug 48.. ..1937  J-J 

TOX&  N  O  let  78 1905  F-A 

Sabine  Div  Istg 68.. ..1912  M-S 

Cou  gold  58 1943  J-J 

Southern—]  si  con  g  58.  ..'.1994,  J  -  J 

RegistercMl 1994  J-J 

Mem  Div  Ist g4-4i-2-5s.l996  J-J 

R(^giBtered 1906  J-J 

AlaCenB  1st  g  Os 1918  J-J 

Atl<fe  Danvl8tg4s 1048  J-J 

Atl  &Yad  Istg  guar  48.1949  A-0 

Col&GreenvlRtOs 1010  J.J 

E  T  Va  <fe  Ga  Div  g  58-. 1930  J-J 

Con  1st  gold  58 1950  M-N 

E  Ten  reor  lien  g  5s 1938  M-S 

Registered 1938  M- 8 

GaPac  Ry  Istg  08 19221  J-J 

Knox<fe  Ohio  Ist  g  Os.. .1925,  J- J 

Rich*  Dan  con  pOs.... 1015  J-J 

E(|uil>  sink  fundg  58..1009|M-S 

Deb  j«  stamped 1027  A-0 

Rich  &  Meek  Ist  g  4s...l948|M-N 
SoCar&Ga  1st  g  5s....l910,M-^• 
Virginia  MidscrD  4-58.1921  ,M-S 

Series  E  5s 1920  M-S 

Series  F  58 1931|M-S 

General  5s 19301M-N 

Guar  .stamped 1930  M-N 

W  O  <fe  W  Lst  cy  gu  4s. .1024  F-A 
WostN  C  1st  con  gOs.. 1914!  J- J 
S  <fe  N  Ala  See  L  <fe  N 
Spc^k  Falls  &  Nor  Istg  68.1939  J-J 
Stat  IslRylst  gug  4128.. 1943  J-D 
Sunb  <fe  lew  See  Penn  RR 
S\xaBing<feNY  &'eeDL<fcW 
'^rebo  &  N  See  M  K  &  T 
1  er  A  of  St  L  Ist  g  41qs..1939  A-O 

Ist  con  gold  58 1894-1944  F-A 

StLM  BgeTergng  58.1930 
Tex  c&  N  O    See  So  Pac  9o 
Tex  &  P  Ry  EDiv  IstgOs.lOOS 

1st  gold  58 2000 

2d  gold  inc  58 ?2000 

La  Div  B  L  1st  g  58 1931 

Tdlcfe  O  Cist  g  OS 1935 

Western  Div  Ist  g  58. ..1935 

General  gold  5s 1035 

Kan  <fc  M  1st  gu  g  4s.. ..1900 
T(jlP<fe  Wist  gold  4s. ...1017 
Tol  St  LcfcWpr  lien  g  31^8.1925 

50-year  gold  43 1925 

Tor  Ham  <fc  Buff  Ist  g  43.7tl94G 

Ulster*  Del  Ist  cou  g  58  1928 
n  Pac  RR  <fc  1  gr  g  48. .1047 

Registered 1047 

Istlien  convert  43 1911 

Ore  P.v&Nav  Ist  sfgOs  1909 
Ore  Ry  &  Nav  con  g  48.1946 
Ore  Short  Line  Istg 63. .1922 

l8t  consol  g53 1946 

Non-cuminc  A  58....A1946 

Utah  <fe  Nor  1st  78 1908 

Gold  5s 192G  J-J 

Uni  N  J  RR  <fc  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  &  Nortli  See  Un  Pacific 
Utica  &  Black  R  See  N  Y  Cent 
\''er  Val  Ind  &  W  See  Mo  P 
'  irginia  Mid    See  South  Ry 

Wabash  Ist  gold  58 1039|M-N 
2d  gold  53 1930  F-A 

Debenture  series  A 1939  J-J 

Series B 1939  J-J 

Det  &  Ch  Ext  l8t  g  58.. 1941  J-J 

De3  Moin  Div  1st  g  48. .1039  J-J 

St  Chas  Bridge  Ist  g  03.1908  A-O 

Wash  Cent    See  Nor  Pac 

Wash  O  <fc  W    See  Southern 

WcstN  Yife  Pa  Istg  58.. 1937  J-J 

Gen  gold  3-4s 1943  A-O 

Inoorao  5s ril943  Nov 

West  No  Car  See  South  Ry 
West  Shore  See  N  Y  Cent 
W  Va  &  Pitts  Sc*  B  <fc  O 
WVaCcut<fcP  Istg 68. .1911  J-J 
^V^u•el'g  <£;  L  E  1st  g  5s. ..1920  -V-O 
Wheel  Div  l3t  gold  53. .1928  J-J 
Extcn*  Imp  gold  53. ..1930  F-A 

1st  consol  43 1949  M-S 

Wilkes  <fc  East    Bee  Erie 
Wil  <fc  Sioux  P  See  St  P  M  <fc  M 
Wiuona  &  St  P    See  C  4  N  W 
Wis  Cent  60-yr  1st  gen  4s. 1949  J-J 


Bid         AskLr/u)       JIigh\A'o\\Low   High 
II212 113     May'Ol  --..]l08i2 113 

104     ;iO7>4Eeb'01  .-..,:107i4  I07I4 

105     J'ne'Ol  ...-  100     106 

105     105     J'ne'Ol  .--.|105     107 

lOGHsFeb'Ol  -—1106    1064 


11212. 


136 

125 


104 
102 


lll^  nils 
111  1-2  May'Ol 
92  May'Ol 
130  Apr'Ol 
125     Feb'Ol 


1  ]  3     Jan  '01 

107i-2Mar'01 

OOiaSale  I  893^       rjois 

112     114ii2ll4i-2     114>2 

100     lUi'2Jau'01 

107     100"8Apr'01 

108    108    J'ne'Ol 

m"  V.'.'.'.'.\l2('}"  Feb'o'i 

107     Nov'OO 

10734  Sale    10734     l(J8i2 
■110     110    Aijr'Ol 


108     

110^4  Sale 
119     Sale 


112 


»119     123 
• 95 


I21I4. 


118     

' 114 


128     

128     Sale 
12414  Sale 

100 

Ill 


IO712IO9I2 

'iiT'IIi; 


A-O 

MS 
J.D 
Mar 
J.J 
J-J 
A-O 
J-D 
A-0 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
J-J 
J-D 
F-A 
J-J 
Sep 
J-J 


110     Sale 

115-1J 

87 

120 


102     104 


II312 

II510 

II212II512 


110  Apr'Ol 
IOOI4  Nov'97 
100 -'H  IIOI4 
117-'4  119 
II8I2  J'ne'Ol 
109    Apr'Ol 


120     Mar'Ol 
9413  May'Ol 


121         121 

120  Apr'Ol 
118  II8I2 
114        II4I4 


12s 
128 
124 14 
101 14 
109 
83 
108 
102 
109 


128 

128 

124  >4 

J'ly  '00 

Apr'Ol 

Dec'OO 

108 
Oct  '99 
Jan  '99 


115        116 
115        115 
91 12  Sep '00 

12058      120=8 

117     J'ly '00 


«  110     113 
.-.  IllOiulir-a 
...I  8614    95 

..136    137"a 
...  126     125 


179 
1 


113  113 
106  107  i-s 
7^8  00 12 
IIOI2II412 
lOSiijlllia 
lOet^lOOSs 
108     108 

iig"  'i'Jo" 


1 06  Hj  10934 
110     110 


....110    11034 


103,  10334  110>4 

62 '11134]  19 
— -I1II6     118>a 
109     llOiu 


120     120 
93>4    05 19 


1  11934121 
II712I20I4 
10|ll7     121 
11314  1161a 


11 


124 12 128 
124ieiyd 
122     I2I1, 


109     109 14 


IISI2. 


115 
111 
104 

90 

94 

9138 

85 

98 
108 
IOC's 
IOC.34 
113 
109 
IO3I4 
*128 
119 
105 
115 
113 


IIOI2 
110 


105 12 
98 


91I2 
Sale 
loo's 


Sale 
.Sale 
Sale 

ioi' 


11734  lis  I4 

III1.2II2 


07     Bale 
110     

93     100 


I2II2I22 
9S       99 


114 

112% 

11238114 

921a  sale 


911a  Sale 


116     Mar'Ol 

116  lo  May'Ol 
115     Mar'Ol 

104     Feb'Ol 
1181-2     119 

99     May'Ol 
llOia     1101-2 
110        110 
115i4Jan'01 
103        106 

96    J'ne'Ol 

94    J'ne'Ol 

91 14  J'ne'Ol 

8434       85 

9934  Apr'Ol 
IO8I2  1084 
106  lOG-'s  138 
10634  10634 1  lol 
IO9I4  1151.,  30S2 
110  Apr'Oli---- 
IO3I4  103  4 
129  129 14 
119  120 
100     Jan '01 

117  J'ne'Ol 
113     Mar'Ol 


106     109 


113     116 
115     115 


116     120!% 


3 
16 

10 


170 


116     116 
11514  1161a 
115     115 

I104     104 
11618  1201a 

90  100 
110411013 
11441174 
II5I4II5I4 
--"  1084 
99 


113        118 
1114     1114 
100 14  J'ne'Ol 

67  69 

11034     11034 

98 14  Mav'Ol 
110    J'ne'Ol 


103 
95 
86 
88 
73 
98 

107 

105 

104 

103 

110 

1023. 


94 
924 
85»8 
0934 

10S4 

lOG'a 

IOG34 

129 

110 

IO5I4 


1 12034  130 
(115  1-20 
1 100  100 
117  119 
113     113 


10  117  120»4 

irios  112 

..-.I    90^1024 

105*    40  70 

1/110  111 

95  084 

....lllO  112 


1214  122  21j 
984  084  5 
40    Mar'Ol  I . 


120     122 
95     1<K»4 
31       40 


1134Mar'01  ....  11341134 
114     Mav'Ol  ....!  114     1174 

113     Ma>-Ol! 1111411034 

lOS     Sep  '00  . 
921*       9234    67 


91 


914  109 


89 


94 


S514    914 


»n.SCEl.luVNEOU8  BONDS-Concluded. 


SlnnnfactiiriiiK  &  Intlustrlal 

Am  Hide  &  L  Ist  sfgOs.. 1919 
Am  Spirits  Mfg  1st  g  0s..l915 
Am  Xliread  Ist  col  tr  48...  1919 
Bar  <fc  S  Car  Co  1st  g  0s...l942 
Grameroy  Sug  Ist  gold  63.1923 

lU  Steel  Co  deb  58 1910 

Non-conv  debeu  Ss 1913 


M-S 
M-S 
J-J 
J-J 
A-O 
J-J 
A-0 


lut  Paper  Co  1st  con  g  0s.l913  F-A 


Knio  Ice  (Chic)  Ist  g  58. .1928 
Nat  Starch  Mfg  Co  Ist  g  Os  1920 

Skg  fund  deb  58 1925 

Stan  Eope  <fc  T  Ist  g  6s.. .1940 

Income  gold  53 1940 

17  S  Leath  Co  8  f  deb  gOs.. 1913 

nilscollnneona 

Adams  Ex  coltr  g48 1948 

4JDft><fiiImp6s    See  Cent  N  J 


tV-O 
M-N 
J-J 
F-A 

M-ii 


M-S 


94 


99 


9934. 
1084. 

ibs' 


95 


63     Sole 

11     Sale 

112    1144 


1044 


9514       9t 
80    May'Ol 


105 
09 
99 

100 

109 
93 

107 
95 
03 
10 

114 


Jan  '00 

8  Apr '01 

Jau  '99 

4     1004 

109 

Aug' 00 

May'Ol 

May'Ol 

64 

4       1134 

Apr'Ol 


10434     106 


'I 
183 


90 14 
'7S4 


964 
85 


90     100 


100    1004 

105     100 

107"  iio"" 
93     95 

464   724 
6       12 
1134113 


1044109 


89  4  904    S934  J'ne'Ol .. 

704       704 

'ill     Mor'Oll.- 


31 


33 


33I4 


Mlscellaneotu 

Bkln  Ferry  Co  Istcon  g  58 1948  F-A 

Bldn  W<fe  WH  Istuatrotfs 

ChicJoJfc  St  Yard  col  g  5s. 191ft  J-J 
Det  M<fcMldgr348S  A.lOll  A-O 
Hack  Wat  Reor  Ist  p  58..192i;i  J-J 

lUiid  B  Co  Lst  8f  g68....19.SllM-S    |113     Not'99 

Hobokeu  L<&  I  cold  53...1910M-N 

Iron  Steamboat  1st  63 19011  J- J 

Mad  Sq  Garden  1st  g  58. .1019  M-N 
Man  Bch  HJi  Lgeng  4s..l940  M-N 
Newport  News  Shipbuildiiisit; 

Dry  Dock  5s .• tilOOOi  J-J 

N  V  &  Ont  Land  Istg  03..  1910  F-A    190     Oct '99 

St  L  Ter  Cupph^s  Stafu  &  Pmni 

Co  Istg  44s  5-20  year. .191(1  J-D,   , 

S  Yuba  Wat  Co  con  gOs.. 1923  J-J     101     F6b'97 

Sp  V.1I  Wat  Works  1st  Os.lOOO  M-S]   1134  J'ly '00 

Vermont  Mar  1st  s  f  OS...  1910  . 


..     8414   914 
2,    63       78 
..111     111 
!5l  '294   354 


n 


"^ JJ.^^ price MdByi  hitestbWaadwkeO,  oJ3ug/an  i/Duel'eb  dDueA£r  flD.ueJ'ne  ftDueJ'li-  kDuoAuj  j»DueSep  iJDueXoj^aEueDeo  lOpttonsala 
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Volume  of  Business  at  Stock  Exclianf^es 


TllANSACTIONS   AT   THE  NEW  TORK  STOCK  JlXCilANGE 
DAILY.   WEEKLY  AND   YEARLY 


Week  ending 
June  14 

lyoi 

Slocks 

Kailroad  &c 
Bonds 

Slate 
Bonds 

V  S 

Shares 

Par  valine 

Bonds 

Saturday  

Monday 

506,312 

828,515 
683,481 
626,611 
950,4()4 
1,098,333 

$48,817,700 
81,039,500 
67,219,350 
61,513,000 
94,308,900 

107.018,800 

$1,473,000 
3,132,900 
4,209,500 
3,953,000 
5,5(h;.500 
6,202,000 

■■■$500 

■■3,oo'6 



Tuesday 

Wednesday 

Tliursday 

Friday 

'$i^6o6 

10,000 

Total 

4,098,716 

$459,917,850 

$24,476,900 

$3,500 

$11,000 

Sales  at 

New  York  Stock 

Exchange 

Week  ending  June  14 

January  1  to  June  14 

1901 

1900 

1901 

1900 

Stocks— No.  shares 

P.ir  value 

Bank  shares,  par. . 

BONDS 

Government  bonds 

St.ite  bonds 

RR.  and  mis.  bonds 

4,698,716 
$459,917,850 

$11,000 

3,500 

24,476,900 

$24,491,400 

1,157,637 
$112,507,950 

$227,700 

19,000 

5,997,000 

108,328:216 

$16,366,986,325 

$118,475 

$1,181,570 

2,091,400 

602,032,400 

$605,305,370 

01,728.157 

$5,925,332,812 

$56,750 

$4,981,010 

1,251,400 

267,337,400 

Total  bonds 

$6,243,700 

$273,569,810 

DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 

Boston 

Philadelphia 

June  14 

lyoi 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

lAsted 
shares 

Unlisted 
shares 

Bond 
sales 

Saturday  

Monday 

Tuesday 

Wednesday . . 

T)iursday 

Friday 

17,310 

20.217 
16,196 
16,822 
24,322 
25,578 

9,556 

9,190 

7.908 

16,531 

10,515 

18,135 

77,841 

$33,750 
24,007 
83,500 
70,540 

147,650 
17,199 

376,646 

23,418 
65,567 
38,592 
39,133 
47,068 
64,391 

11,207 
17,411 
41,140 

18,401 

8,014 

28,625 



125,398 

$76,200 
224,300 
168,300 
202,600 
68,500 
138,920 

Total 

126,445 

278,769 

$878,820 

Outside  Securities 

For  Weekly  Revieiv  of  Outside  Market  See  7th  Page  Preceding. 


Street  Raihvays 

NEW  YORK  CITY 

Bleeck  St  &  Pul  F  stk  100 

lstmort4s  1950.. ..J-J 

B'way  &  7th  Ave  stk.lOO 

Istmort  5s  1904. ..J-D 

2dmort  5s  1914 J-J 

Con  5s  1943    See  Stock 

B'way  Surf  1st  5s  gu  1924 

2d  5s  Int  as  rental  1905 

Ceut'l  Crosstown  Stk.lOO 

Ist  J[  6s  1922 M-N 

Cen  Pk  N  &  E  Riv  stk  100 

Consol  78  1902 J-D 

Christ' r  &  10th  St  stk  100 

Col&  9  th  Ave  5s  See  Stock 

Dry  D  E  B  <fe  Bat  stk  100 

Ist  gold  58  1932. ..J-D 

Scrip  5s  1914 F-A 

Eighth  Avenue  stock  100 

Scrip  6s  1914 F-A 

42d  &  Gr  St  Ferry  stk  100 

42d  St  M  &  St  N  Ave  100 

Istmort  6s  1910. ..M-S 

2d  income  6s  1915. .J-J 

Lex  Av  &  Pav  F  58  See  St 

Ninth  Avenue  stock.  100 

Second  Avenue  stocklOO 

Istmort  5s  1909. .M-N 

Consol  5s  1948 F-A 

Sixth  Avenue  stock. .100 
Sou  Boulev  5s  1945. .J-J 
So  Fer  1st  5s  1919. ..A-O 
Third  Avenue  See  Stock 
Tarry  W  P  &  M  os  1928 
YkersStRR  6s  1946A-0 
28th  &  29th  Sts  let  5s  '96 
Tweuty-Tliird  St  stk.  100 

Deb  5s  1906 J-J 

Union  By  1st  5s  1942  F-A 
Westchest  Ist  5s  1943  J-J 

BKOOKLYN 
Atlan  Ave  5s  1909.. A-0 

Con  5s  g  1931 A-0 

Impt  OS  See  Stock  Exc 
B  B  &  WE  58  1933.. A-O 
Brooklyn  City  stock. ..10 
Con  5s  See  Stock  Exoh 
Bkln  Crosstn  58  1908.  J-J 
Bkn  Hgts  Ist  5s  1941  A-O 
BklnQCo&Sub  See  Stk 
Bklyu  Rap  Tran  See  Stk 
Coney  Island  &  BklynlOO 

Ist  5s  1903 J-J 

Sscrtfsindbt  1903. .J-J 

BrkC&N  58  1939.J-J 

Gr  St<&New  Ist  5s  '06  F-A 

Gr'pt  iSiLorimer  St  1st  6s 

Kings  Co.  Elevated — 

1st  4s  1949    See  Stock 

l^assau  Elec  pref loo 

5s  1944 A-'O 

1st  4s  1951 J-J 

NewWb'g&Fllstex4i2S 
Stein\ray  1st  6s  1922.J-J 

OTHEE  CITIES 
Buffalo  Street  By— 

Ist  consol  5s  1931. .F-A 

Deb  6s  1917 A.O 

Chieago  City  RB  stk.  100 

Cleveland  City  Ry loo 

Cleve  City  1st  58 1009.  J-J 
Cleveland  Electr  Ry.lOO 

Con  5s  1913 M-S 

Columbus  (O)  StRy..lOO 

Preferred loo 

Colmn  Ry  con  6s    See  Ph 

Crosst' wn  Ist  5s  '33.  J-D 
Grand  Rapids  Ry 100 


Bid 

35 

100 

240 

102 

110 
Exch 
iUi 
U03 

255 
5125 

205 

104 

175 
Exch 

120 

116 

102 

400 

105 

392 
65 

113 
9812 
kExc 

198 

210 
2107 
S118 

200 

nil 

§108 
Exch 

105 

IO414 

112 

405 

103 

113 

105 


no7 


Ask 

37 

102 
245 
103 
112 
list 
117 
10512 


hlist 
103^2 
245 
list 
105 
105 
Exch 
Exch 
325 
102 
101 
II4I2 
104 
106 

Exch 

82 
II312 

97 12 
106 

nio 


130 
210 
105 
185 
list 
135 
118 
103 
405 
109 
402 
70 
116 
101 
list 
200 
212 
109 
119 
210 
115 
110 
list 
108 
107 
114 
410 
106 
115 
110 


109 

lU 


250 
108 


list 
Ust 


103 
i"l7" 

i"o'9^ 

Ust 


114^2 

98  H 
108 
II8I2 


II8I2 

107 

255 

102 

106% 

80\ 
104^2 

30 14 
100 

113 
31 
83 


Sti'ect  Railways 

Indianapolis  St  Ry  S-;e 
J  C  Hob  &  Pater.sou..lOO 

4sgNovl  1949... M-N 
Lake  St  (Ohio)  El  stk. 100 

Deb  5s  1928 J-J 

Louisv  St  Ry  5s  1930  J<&  J 
Lyuncfc  Bos  1st  5s  '24.  J-D 
Minneap8tRy53  /See  Stk 
New  Orleans  City  Ry  100 

Preferred 100 

North  Chic  Str  stock.  100 

1st  5s  1906-16 J-J 

North  Jersey  St  stocklOO 

4s  1948 M-N 

Pat  By  con  6s  1931. .J-D 

2d  68  1914 A-O 

Rochester  Ry 100 

Con  5s  1930 A-O 

2d  5s  1933 J-D 

So  Side  El  (Chic)  stk. 100 
Syracuse  Rap  Tr  5s  1946 
Union  Trac(C'hic)conil00 

Preferred 100 

Unit  Rys  (St  L  Trans)  100 

Preferred 100 

Gen  4s  1934 J-J 

UnitTr  &  Elec  (Prov)lOO 
West  Chicago  St 100 

Cong  58  1936 M-N 

Gas  Securities 

NEW  YORK 

Cent  Union  Gas  1st  5s... 
Con  Gas  (N  Y)  stock  N  Y 
Equit  Gas  con  5s  1932  See 

Mutual  Gas 100 

New  Amsterdam  Gas— 

Ist  consol  5s  1948. .J-J 

NY  Elec  Lt  Heat&Power 

Gold  58    See  N  Y  Stock 

N  Y  &  East  River  Gas— 

let  5s  1944 J-J 

Consol  5s  1945 J-J 

Nor  Un  1st  5s  1927. M-N 

Standard  Gas  com 100 

Preferred 100 

Ist  5s  1930 M-N 


Bid 

Phila 

20 

i  81^2 

I312 

103 

2118 

2II312 

Exch 

2634 

101 
200 


OTHEE  CITIES 
Baltimore  Consolidat  See 

Bay  State  Gas 50 

Boston  United  Gas  bonds 
Buffalo  City  Gas  stocklOO 

1st  5s  bonds 

Chicago  Gas  See  N  Y  Stk 
Cincinnati  Gas  &  EleclOO 
Col  Gas  L  &  Heat  comlOO 

Pretei'red 100 

1st  5s  1932 J-J 

Consol  Gas  (N  J)  stk.lOO 

1st  5s  1936 J-J 

Consol  Gas  (Pitts) 50 

Preferred 50 

Bonda  58 

Consum  Ga.s»(J  City)— 

1st  68  1904 M-N 

Detroit  Gas  See  N  Y  Stk 
Essex  &  Hudson  Gas  100 
Fort  Wayne  (Ind) — 

Ist  6sli)25., J-J 

Grand  Rapids  Gas — 

Ist  58  1915 F-A 

Hai-t£ord  (Ct)  Gas  L...25 
Hudson  Co  Gas 100 

5sgl049 

Indiana  Nat  &  111  Ga-s— 

1st  6s  1,908 M-N 

Indiananolis  Gas  stock  50 

1st  68  1920 M-N 


25 

26 

80^2 

8II2 

§126 

2103 

106 

25 

28 

110 

111^2 

95 

OOi, 

118 

100 

18^4 

58 

24 

78 

2   89  >2 

109 

104 

2103«, 


§10812 
Stock 
Stk  E 
305 

107-4 

Exch 

5113 
108 
105 12 
130 
150 
115 


Bait 

=4 

Bosto 

7 
2   70 
Exch 
103% 

6712 

93 
SIOOI2 

12 

80 


5103 
Exch 
30 

50 

2104 

t   48 

33 

102 

46 
60 
95 


Ask 
list 
22 
82I2 
1334 


120 
115 

list 
28 
102^2 
204 


102 

19 

59 

25 

79 

90 

110 

105 

104 


109 12 
Exc 
X  list 
310 

108 

Ust 

115 

112 

IO6I2 

135 

155 

117 


Ust 

nlist 

712 

71 
list 
103=8 

70 

97 
107 12 

14 

81 


50 

115 


Ust 
33 

55 

105 
50 
35 

103 

50 
65 

98 


Bid 
20 
2102 
Exch 

43 

45 

2IO712 
2140 

55 
2105 
ostonl 

24 

46 
Stk  E 
la  Ust 
t    96ii 

94 
50 

i   86I2 

18 

92 

9534 
Ust 


110 

105 
70 

102 

119 

75 

oston 

45 

118 


120 

116 

Bosto 

Bosto 

122 

168 

112 

78 

t   9612 

100 
I      5 


165 

t 

Stock 
Stock 

8 
t  2 
Stock 

185 
t   9312 

21 
68 
119 
15 
I712 
7OI2 
See  Ba 


Gas  Securities 

Kansas  City  Gas 100 

5s  1922 A-O 

Laclede  Gas  See  N  Y  Stk 
Lafayette  (Ind)  Gas 

1st  6s  1924 M-N 

IiOgan8p(u-t  &  Wab  Val— 

1st  6a  1925 J-D 

Madison(Wis)  Gas— 

1st  68  1926 A-O 

Newark  Gas  6s  1944. Q-J 
Newark  Consol  Gas. .100 

5s  1948 J-D 

Now  Eng  Gas  &  C  See  B 
O  &  Ind  Con  Nat  &  lU  100 

l8t  6s  1926 J-D 

People's  Gas  &  Coke  N  Y 
Philadelphia  Co    See  Phi 

Providence  Gas 50 

St  Joseph  (Mo)  Gas- 

58  1937....- J-J 

St  Paul  Gas  stock.  ...100 

General  58  1944... 'M-S 
Syracuse  Gas  stock..  100 

1st  58  1946 J-J 

Western  Gas  (Milw).lOO 

58   See  N  Y  Stock  Exch 

Telegr  «S:  Teleplione 

BeUTeleph  of  Buffalo  100 
Central  6c  So  Amor...  100 
Chestfe  PotoTeleph..lOO 

58  1909-29 J-J 

Comnier  Un  Tel  (NY). 25 
Enip  &  Bay  State  Tel  100 
Erie  Teleg  &  Telep  See  B 

Frantlin 100 

Gold*  Stock 100 

4I2S,  1905 

Hudson  River  Teleph  100 
International  Ocean.  100 
Mexican  Telephone  See 
New  Eng  Telephone  See 
Nortliw  estcrn  Teleg. . .  50 
N  Y<fc  N  J  Telephone  100 

581920 M-N 

Paoitic  A  Atlantic 25 

Providence  Telephone.  50 
Southern  &  Atlantic. .25 
Tel  Tel  &  Cable  of  Am.  15 

Electi-ic  Companies 

AUeghenyCo  Lig'tColOO 
Eddy  Electric  Mfg  Co. 25 
Edison  El  lUCoN  Y  N  Y 
EiUsou  El  lU  Co  Brk  N  Y 
EtUson  Ore  MiUing  Co  10 
Electro.Pneum'ic  Tranlo 
General  Electric  Co  N  Y 

Do  pref  See  Boston  list 
Hartford  (Ct)  Elec  Lt  100 
Narragau  (Prov)  El  Co  50 
New  York  &  Queens  Elec 

Light*  Power  Co. .100 

Preferred 100 

Rholsl  Elec  Protec  ColOO 
Storey  General  Elec.  10 
United  Electric  of  N  J 100 

4s 1929 
Unit  ElecLt'&Po'Co..50 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
NY&  B  1st  6s  1911.  J-J 
Con  58  1948    See  Stock 

Metropolitan  Ferry  5s 

NYifc  E  R  Perry  Stk.lOO 
1st  5s  1922 M-N 

N  Y  <fe  Hoboken  stk.lOO 
Hob  Fy  1st  5s  1946  M-N 
Con  5s  1946 J-D 

New  York  &  New  Jersey 
1st  5s  1946 J-J 

lOth  &  23d  Sts  Ferry  100 
1st  mort  OS  1919. ..J-D 

Union  Ferry  stock.  ..100 
1st  5s  1920 M-N 

Raili-oatl 

ChioPeo&StLiiref.lOO        412 
Prior Ueng4i2S'30M&S  2105 
Connitgg5sl930.J&J       9084 
Income  5s  1930 15 

Denver  <fe  Southwest.lOO      70 

Preferred 100      70 

58  1929 J-D      96 

Ft  Worth  &  Rio  Gran.  100 

Pitts  Bess&LE 50  t   36 

Preferred 50  t   70 

Seaboard  Air  Line    See  B  alt  Ust 

Industrial  and  Miscel 

Aberdeen  Copper 25 

Acker  Mer  &  CjntUt. . .  6s 
Amalg  Copper  See  Stock 
Am  Agric  Cheni  See  B 
Amer  Bank  Note  Co.  ..50 
Am  Bicycle  See  N  YStk 
American  Can  com. ..loo 

Preferred loo 

American  Chicle  Co..  100 

Preten-ed 100 

Amer  Graphophono...l(i 

Preferred 10 

Amer  Hide  &  Leather  100 

Preferred 100 

68  See  Stock  Exch  Ust 
Amer  Locomotive 100 

Preferred  (wl)......100 

Amer  Press  Assoc'n.lOO 

American  Screw 10( 

Amer  Shipbuilding...  100 

Preferred 100 

Am  Soda  Foun,  com..l00 

1st  preferred 100 

2d  preferred 100 

American  Surety 50 

Araer  Strawboard ^^100 

Bonds  6s F-A 

AmTypefo'rs  stock. .100 
Amer  Woolen  See  Stock 
Amer  Writing  Paper.  100 

Preferred 100 

5s  1919 J-J 

Anthracite  Coal 100 

Bai-ncy  &  Sm  Car 100 

Preferred 100 

Bliss  Company  com 50 

Prelen-eil 50 

Bond  &  Mort  Guar. ..100 
Brit'h  Columbia  Copper  5 

Brownlow  M&M  Co 1 

Celluloid  Co 100 

Cent  Fireworks  com.  100 

Preferred 100 


24 

113 

Exch 

108 

69 

!   96 

82 

2113 

2  9412 

IO512 

75 
2105 

39 
2  9612 


t   22h 
100 
Exch 
oston 
t    55 
Exch 

27 

76 

80 

80 

t       9^6 

t  11 
10 
37 


34 

88I2 

85 

85 

36 

94I2 

3 

48 

8 

180 

'23'8 

100 

57 

Exch 

2 

958 

07 
75 


125 
145 
130 
360 
t    161-4 

42 

98 

22*2 

68 


Ask 
30 
103 


52 

52 12 

109 
141 

58 
10534 
ist 

27 

50 
xcU 


96 

55 

88 

22 

9612 

97 


116 

110 

75 


124 


Ust 

55 

121 


125 
118 
n  Ust 
n  list 
I26I2 
178 
115 
85 


110 
6I4 


170 

12 
Exch 
Exch 

11 
2I4 
Exch 


23I2 
74 


16 

20 

72 

It  Ust 


25 

114 

Ust 

110 

71 

97 

84 

115 

95 

107 
80 

108 
41 
97 


512 
107 
92 
18 

71^2 

72 
97 


3612 

74 


23 


Ust 
Ust 

5812 
Ust 

27I4 

7612 

87 

82 

lOis 

12 

IOI4 

40 

35 
89 12 
100 


38 
95 
6 
52 
12 
190 


101 

60 
Ust 
212 

li 

69I2 

85 

24 
128 
152 
140 
385 

1634 

44 

102 

26 

72 


Industrial  and  Aliscel 

Chateaugay  Ore  <fe  I  6s'15 
dies  &  O  Grain  El  Inc.. 

48 

Cnesebrough  Mfg  Co  100 
Clatliu  (H  B)  1st  pref  100 

2d  preferred 100 

Common 100 

Col  &  Hock  Coal&I  pf  100 

1st  g  5s  1917 J-J 

Compressed  Air  Co...  100 
Consolid  Car  Heating  100 
Consol  Firew'ks  com. 100 

Preferred 100 

Con  Ry  ElecLt&  Eq  100 
Cons.ol  Rubber  Tu'e..l00 

Preferred 100 

Consolidated  Tobacco  4s 
Corbin  Cabinet  Lock. 100 

Corbin(P<fe  F)  Co 25 

Cramps'  Sh&En  BMglOO 
Crucible  Steel  See  Stock 
Diamond  Match  Co... 100 
DistUi  Co  of  America.  100 

Preferred 100 

Electric  Boat 100 

Preferred 100 

Electric  Vehicle 100 

Preferred 100 

Empire  State  Sugar..  100 

1st  6s  1915 J-J 

Empire  Steel 100 

Preferred 100 

General  Carriage 100 

General  Chemical 100 

Preferred 100 

Gorham  Mfg  Co  com.  100 

Preferred 100 

Havana  Commercial. 100 

Preferred 100 

Hkr-Jones-Jew'lMUl.pfd 

lsl6s  1922 ]\t-S 

Herring-HaU-MarvinlOO 

1st  pref  erred 100 

2d  preferred 100 

Hoboken  Land&  ImplOO 

58  1910 M-N 

International  Elevat.lOO 
Internat  Pow  Co  pref  100 
Internat'l  Pump  (See  Stk 
Internat'l  SUver   See  Stk 

68  1948 J-D 

Iron  Steamboat 25 

John  B  Stetson  com..  100 

Preferred 100 

Lanston  Monotype 20 

Lawyers'  Surety 100 

Lawyers' Title  Ins.. .100 

LorUlard  ( P )  pref 1 00 

Madison  .Sq  Garden..  100 

2d  6s  1919 M-N 

Markeen  Copper 10 

Mex  Nat  Construe. pflOO 
Monongahela  R  Coal. .50 

Preferred 50 

Monong.ihela  Water. .  .25 

Mosler  Safe  Co 100 

National  Carbon 100 

Preferred 100 

Nat  Enam'g&  Stamp  100 

Preferred 100 

Nat'l  Gramophone 100 

National  Salt  See  NY  Stk 

National  Surety 100 

New  Central  Coal 20 

N  E  Elec  Veh  &  Trans  10 

N  Y  Auto  Truck 100 

N  YLoanife  Imp 100 

N  Y  Biscuit  6s  1911.  M-S 
N  Y  El  V  Tr  ($20  pd)100 

N  Y  Realty  Corp 100 

Nicholson  File  Co 100 

Ontario  Silver 100 

Otis  Elevator  com. ...100 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pitta  Plate  Glass 100 

Planters'  Compress  See  B 
Pratt  <fe  Whitn  pref.. 100 
Procter  &  Gamble. ...100 

Preferred 100 

Roval  Bak  Powd  pref .  100 
Rubber  Goods  Mfg  See  St 

RusseU  &  Erwin 25 

Safety  Car  Heat*  Lt  100 
Simmons  Hardw  com  100 

Preferred 100 

-  2d  preferred 100 

Singer  Mfg  Co 100 

Standard  MiUing  Co.lOO 

Preferred 100 

5g  ^ 

Stand'ard^oii  'o"f  'n'j"  ^  1 00 
Stand  Undergd  Cable  100 
Sloss-Sheflield  See  Stock 
Standard  Coupler  com  100 

Preferred 100 

Stillw-Bier  &  Sm  V ptfl.00 

Storage  Power 50 

Swift  <fe  Co 100 

1st  58  1910-1914. ...J-J 

Tennessee  Copper 25 

Texas  &  Pacific  Coal.  100 

Ist  6s  1908 A-0 

Title  Guar  <fe  Trust.  ..100 
Trenton  Pottery  com  100 

Preferred 100 

Trow  Directory  now.  .100 

Union  Copper 10 

Union  Steel  &  Chain. 100 

Preferred 100 

Union  Switch  ifc  Signal  50 

Preferred 50 

Union  Typewr  com. .100 

1st  pref  erred 100 

2d  preferred 100 

U  8  Cast  Iron  Pipe.. .100 

Preferred 100 

U  S  Cotton  Duck 

Preferred 

U  8  Envelope  com. ..100 

Preferred 100 

U  S  GI.1S8  common. ..100 

Preferred 100 

U  S  Steel  Corporation  See 
Universal  Tobacco. ..100 

Preferred 100 

Va  Coal  Iron  &  Coke.  100 

58  1949 M-S 

Westingh  Air  Brake.. 50 
White  Knob  Mining. 100 
Worthing  Pump  pref  .100 


Bid 

20 

15 

80 

405 

101 

101 


60 

9II2 

18 

55 

10 

65 

5 

4 

25 

i   7012 

250 
t   95 


Exch 

144 

734 
29 14 
22 
50 

9 
18 


6 
39 

I'^i 
60 
95 
110 
120 
10 
50 


100 

2 

35 

8 
110 
100 


150 

Exch 

Exch 

94 

t      II2 

110 

115 

f   13'e 

100 

300 

120 

4 

40 

3 

24 

t     137g 

t   4812 
t    41 


I6I4 
84 
21I2 
84 
1 
Exch 
145 
30 
f     3 

136 

70 

1141-2 

11% 

155 
122 
8 
32 
92 
t   2712 
t    45 14 
32 14 
951-j 
160 
oston 
86 
339 
206 
98 
ockEx 
t   60 
145 
155 
I37I2 
138 
235 
4 
19 
69 
750 


Exch 

32 

120 

65 

t    10 

107 

2101 

t   22 


2106 

510 

5 

62 12 

70 

t     63e 

5 


t   7012 

90 

60 

119 

116 

7I2 

40 

33 14 
8934 


93 

3912 
140 
Stock 

20 

60 
8I4 

50 
I8HI2 

17 
110 


Ask 

40 
20 

83 
425 
103 
103 


65 

931a 

19 

60 

20 

75 

7 

5 

27 

71 

300 


85 
Ust 
145 

8 
29 !» 
25 
53 
11 
25 
80 
96 

8 
40 

2 
70 
98 


12 
51 
55 


50 
15 


list 

list 

97 

2 


130 

14 
110 

325 

"a" 


31a 

28 
14 
49 


100 
161a 


23 

85 

5 

Ust 


35 
3>« 


85 
115 
1218 

160 

"16" 
S2\ 
931a 
2734 
451a 
321a 
90 

165 

Ust 

3^4'2'* 
208 
102 
Ust, 

63 
150 
170 
141 
141 
250 
6 

23 

72 
760 
210 
Ust 

35 
125 

70 

12 
110 
1021a 

221* 
102 
110 
535 

a 

67*a 


6 'a 

10 

30 

71 

91 

63 

120. 

118 

8 

401a 

33^8 

903* 

50 

96 

40 
143 
Exch 

21 

61 
9 

51 


19 
115 


\,i.A  Boyef  B.ay8  accrued  ifliterest.       t  Price  per  shJire. 
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Boston,  Philadelphia  and  Baltimore  Stock  Exchan&res — A  Dailv  and   Yearly  Record. 


<W  Share  Price* -\ot  Fer  Oentam  Prices. 


Saturday, 
June,  8. 


•893 

18li 
840 
194M 

iBe>< 

161 
•134 

•7a 

•D6M 

•lisi^a 

87>4 

94 
•26 


358H 

isan 

840 

195 

1H»N 

161 

1^6 

7a^ 

58 

US 

38 

37 

^4^ 


• 310 

78X    70?< 

89        Zi% 
27  15-16    2- 

46%    47^ 
107% lOM 
•89H    9n}« 

16^     16H 
•94M     US 

180     lasji 

•89        30 

85M    86 


148^144 

naa^  las 

173      174 

447      449^ 
114      116 
•880      835 
80i«    ^'% 

eSM   nt 

34       81 

S7M    57n 


•••••• 


B  6 

S^       6i< 


95  ig     95^ 
148      143 
S8M    32^ 

8X      5S« 

lie    116^ 

*1SH    13 


70        70  Hi 
•75        77 
Bid  Knd 


Monday, 
June  10. 


3S8H 
i8i 
'840 
19ii9 
195^ 
159 

■73 

I4S 

37 

37 

W4^ 
•*« 

•asi^ 


IB'Z 


lfc7 
19'<^ 

1«1 

laaH 

72 

86IX 

145 
37« 

87H 
95fc 

a6H 

93 


253M  353H 
*183      185 
840      8«0 
195      196 

196!4  i.evi 

160      161S 


309 

74W    79M 
8  i  6-16  3^^ 

38H    8«J4 

b 
38        ifH 
47        47 
10;J<1C6V4 
90        9 1 
34>4     'HH 
UH    1«H 
94H     95 

130      123Jg 

a»H     2954 

86        8654 

1  1 

iVtiJi  Vii' 
182    laa 


169 
445 

113 
880 


171k 
448 
116 
820 
30H    31)4 
64    64 
84K  84^ 
57^  68 

6     8 


95k  85^ 
143   143 
33^  33k 

IISM  ll45i 
12M     1%M 


70        70 

•75        77 

•■kndprtoar 


Tuesday, 
June  11. 


•73 
•5J 


73 
57 


87H  37« 

37H  b75< 

95^  96 

27)4  28)4 

95  95 


06      2C« 

7:«   -im 
%a%  »3  1-10 

89  8-16 
27H     28 
2H)^    asH 
47        4-' 
107^107% 
89h     9 'H 

2iM   ^5^ 
ie>^   16H 

95        95 

12'%  193 
29h     30 
8Bi«    86H 
1  I 

iV'.'ii  I'lV^ 

laa      122 
167      170'3 
440      4i8 
113kll5 
820      820 


31 
61 
31 
95 


31% 
64)4 
34 
56 


♦74«  7454 
8)4  7)4 
8  6!4 


95<<j    9Sk 


32k    32)i 
4%       5 
114>6115 
18        12 


70  70 
•75  77 
no  «al«  wa 


Wednesday  Thursday, 
June   12.     June  13. 


353     2S3k 
'1«3      185 

'240      

195  193 
195k  l"? 
161      161k 


78 
£7 


•73 
97 

■■••••     I 

37 

37^ 

W5k 

28 

96 


38 
95H 
88 
97 


258^; 
185 

840k 
195 

196 1^; 

•i2'7" 

I 

'67' 

14  2^^ 
87 

t>8 
95V 

99 


aoek  306k 

79H  6  H-lf 

28  11-16     H 

39        89k 

a7M    2794 

a8k   a'^k 

4654    47 
107H1''7h 
90        9..^ 
a5k     i^65« 
18         1ft 
99        99 

121k  138 
80        31 
87        875» 
1  1 


140H  \i'i% 
123   182 
Xl5aigl54H 
448   460 
U4   118 
880   820 
Ulk  81H 
64    64k 
31   31H 
53   55 


7  7 

6  6 

1a^  law 

96>a  95)4 


33  saH, 

5  6)4 

116  115 

•13  i3 


25?!^ 

186 

340X 

195 

198 

161 

180 

73 

57 

39 
86 

23  y. 

9dA 


184 

340 

•198 

197 

•160 

137 

73 

67 

•142 

3'« 

Sf-y. 
9sy, 

2394 


306   806 
76%  785< 

sa5«    '^3 

89)i  39  516 
'ilU  2TH 
28  2b% 
48%  47 
109^  113!^ 
90  90h 
86  86^ 
16  leH 
96        95 

12   k  133<4 
33         ai% 

8  M   eo 

1  Ik 


•183      123 

163      163 

•454      468 


HI 
'813 


115 

825 
31k    31)^ 
68i.i  .... 
.S3H    31 
53       63 


e%     7 

0  6 

12  12 

95)^  99M 


SlVi    82X 
6)4       6)4 
114!^  UB 


Frutay, 
June  14. 


853 

i«5 
213 
193 
197 
181 
130 

7a 

97 
145 

377^ 

39 

94 

89 


206      806 
76)i  76  9-18 

2)  >-i6  na 

i9  9-    6  8954 
a7T«  28  9-   6 
2HV4     ijH% 
47        47 

yim  115k 

•90  9) 

28k  ^^H 

15)4  16 

99  95 


85  1.;  1245^ 
33         33H 

a>y.   90 
I        Ik 


142;^  Hiy. 
•192     12214 

15-<y.  163 
465  " 465 

ll>!54  1155< 
•115      8«5 


«95<    70 

'75      

aiad«. 


69  69 
76  76 
a  >i2  15-16 


z345< 

64 
81 
S3 

7f  y. 

« 

•143 
80 
6k 


3551 
8« 
36 
6J 

'7!) 
85* 
6 
13 
9554 
145 
81 
6% 


ACTIVE  STOCKS. 
Yf  Indloat«a  onllated. 


ll<i^  ney 
•12  Vi    IS 


•69        69k 
•75        77 
33  5-18 


Railroad  Mtoeka. 

Boiton  4  Albany (Botton)....100 

Boftou  Blerated,  full  paid..       "       ....IOC 

Boiton  4  Lowell "       ....100 

Uoaton  4  Maine "       ....100 

Chlo.  Burl.  4  Qulnoy "       ....IOC' 

Chlo.  Jane.  4  Un.  Stock  Tdi.       "       ....100 

Preferred "       ....IOC 

Choctaw  Oklahoma  4  Qnlf..  (Phiia.1....  5o 

Preferred "       ....   50 

PltchbuFK,  pref (Boiton).. ..100 

LehK^h  Valley (Phila.)  ....   50 

M asaacbuietts  Bleot.  Coi.  T. ( Boaton ) ....  1 00 

Preferred  1 , ...  100 

Mexican  Central •  ....100 

Northern  Central (Bait.)  ..,,   50 

Northern  Padflo (Phlla.)  ...,100 

Preferred..... "       ....IOC 

Old  Colony (Boiton)...,  100 

Pennsylvania (Phlla.)....   50 

Kead I HK  Company .•<•        "        ....   50 

iRt  preferred "       ....   50 

2d  preferred ,.        "        ....   6C 

Seaboard  Air  Line    (Bait)  ....100 

Preferred ,,.., "       ....100 

Union  Paoiso (Boiton)....  100 

Preferred "       ....100 

Union  Traction,  ai7k  paid.  (Phlla.)..,.   50 

United  By  4  Kleo.  Oo (Bait.)  ,,,,   90 

WeitBnd  Street , (Boiton)....  50 

miscvllaneoua  Htoeka. 

Analgamatod  Copuerl (Boiton)....  100 

Amer.  A.i;rlcnl.  Chemloal  1..        "        ....100 

Preferred  1 "       ....100 

American  Alkali (Phlla.)....   50 

Preferred,  910  paid "       ....  50 

American  Sugar  BeSnlngt. (Boiton). ...100 

Preferred^ "       ....100 

Amer.  Telephone  4 Tel.Co..       "       ....100 

Boston  4  Montana "       ....   35 

Bntte  4  Boston  "        ....   10 

Calumet  4  Hecla "       ....   35 

Cambria  Steel,  $10k  (aid. ..(Phlla.)  ....   50 

CoUHOlldated  (ias (Bait.)  ....100 

Dominion  Coal ..(Boiton). ...100 

Krie  Telephone "        ....100 

Federal  Steel "       ....100 

LebighCoal4NaTigatlon...  (Phlla.)....   50 

Mariden  Col "        ....100 

National  Asphalt  Y "        ....50 

Preferred! "       ....  90 

New  Bne.  Cotton  Tarn,  pref  .(Boiton) ....  100 

New  KuKland  Telephone "        ....100 

Old  Dominion  Copper  T "       ....  35 

Philadelphia  Eleo. II  5paid..  (Phila.) 

United  Uaa  Jmproyementt..       "       ....   50 

United  States  OU... ..(Boiton)....  35 

WelsbaohCo.  (Phlla.)  ....100 

Westliigh.  Eleotrio  4  Mfg. . .  (Boiton) ....  SO 

Preferred , ,       "       ....   6( 

b    37  7-16     27  13-16 


Sales 

of  the 

Week. 

Shares 


49 

26 1 

23 

478 
66'i 
483 


aoc 

9r 

IS 

3,46*- 

19.2   2 

5,179 

1,04( 

385 


41 
88,164 
83,972 

5,Sli2 
13,711 

7,216 

9.39>> 

105 

61,040 

4,857 
856 

19,072 

18,(18' 

8,815 

2,3SS 

16,839 

208 

4,85rt 

],4«a 

6,670 

14 

47,095 

1,355 

8,345 

650 


Range  of  Sales  in  1801. 


Lowest. 


1" 

8 
15 
1. 
21 

23 
30 
19 

4 
39 
17 
29 
Ifc 
3) 

4 

/ 

9 
4 


IP 
9,947 

i.iae 

50 

S19 

2t 

4,166 

29,768 

3,830 

7) 

l'.498 
5 


291  Jan 
l59kJan 
240  ixi;  o 
190  May 
IS^k  Keb. 
14 '-1)4  Jan. 
126  Jan. 
37k  Jan- 

45  Feb. 
139     Jan. 

at!)<  Jan. 
21  Jan. 
77)4  Jan. 
13)4  Jan. 
88)4  Jan. 

79  Jan. 
87)4  Mar. 

205  Jan. 
69  May 
13X  Jan. 

32  3-16Jan.3S 
19  Jan.  4 
954  Jan.  3; 
24KJan.  81 
78k  Jan.  * 
83  Jan.  ; 
24)4  Jane  IC 
lS5i  Mar.  13 
9;c54  Jan.      8 

84H  Jan.  21 
251a  May  31 

80  Jan.      > 
1      May  10 

k  Apr.  2H 

1315t  Jan.   18 

117     Jan.   IB 

Jan.     4 

Jan.      b 

78     Jan.    ly 

820      May     9 

1554  Mar.  'A~ 

58     Jan.  3C 

33     May   19 

46  Mar.  21 
41k  Jan.  39 
63HJan.   :<il 

6)4  May     9 

4HJan.  30 

8)4  Jan.   30 

90     Feb.  14 

187k  Jan.     t. 

38     May      9 

4J4Juic;  10 

11354  June  10 

llinJan.    17 

40     Jan.  18 

54     Jan.   IC 

68     Jan.     4 


151 

300 


Highest 


16 
38 
38 
34 
80 


18 

16 

83 

1 


265     Apr. 

IbaiaMay 

248      Apr. 

aro     Apr 

199i4  Aor   -. 

leiig  Juco  11 

185      Apr.      S 
75      May 
5S)5<  May 

148  Apr. 
3t5fi  May 
39  JuiiO  13 
96  JuLell 
89^  May  3 
99)4  Juno  19 

144      May      3 

110     May     7 

213)4  Apr.  89 
81      Apr.  36 

24  l-16June4 
lOkJQLe     4 

39  7-16May 
a9k  Atr. 
49M  Apr. 

13819  May 
99     May 
37      Jan.      ^ 
ISVi  Mar.  39 
19      Apr.  33 

128>a  Apr.  16 

b4M Jnne  13 

80     June  13 

35iJan.   1:4 

H  Mar.     4 

ISS^Jnre    3 

134      Mar  88 

May  38 

June  14 

Apr.  20 

Mar.    9 

81^  June  11 

64)4  Jul*  U 

4CH  Mar.  16 

99     Jan.     8 

5:9i  Apr.     3 

795i  Apr.  la 

7H  Jan.      3 

8k  Feb. 

16  Feb. 
99     Jan. 

146      .*pr. 

3854  Mar. 

856  Feb. 

128)4  Jan. 

17  Mar. 
65  Apr. 
7C5<  Jaie 
76)4  Ma7 


i84 
465 
119 
860 


13 

13 

a 

18 
5 

13 

8 

30 

18 

6 

6 


INACTIVE  STOCKS 
aAILR0AD9.-Frice» 
Ainer.Ballwa}s(PhiI)  50 
Atl  4  CharloUe(Balt)  100 
Boi  4  Maine  pf.(Boit)  IOC 
Boiton  4  I'roT.  "  100 
OontralMasi...     "      100 

Pref "      100 

Oonn4Piusum  "  100 
Oonn  Biy»^r....  "  100 
OoniolTrPlttil(Phll)  60 

PrefY •'       50 

»»  South  4  Fls.(BaIt)  100 

lit  pref "      100 

Sd   pref "      100 

ft'rmant'n  Paii(Phll)  60 
Heitonr  M  4  T     "        60 

Pref "       60 

Indi  Street "      100 

KO  FtS4M..(Boit)100 

Pref "     100 

Uttla  8ohnylk.(FhU)  60 
Maine  Central. (BosOlOO 
liknehiil  4  8  H. (Phil)  60 
lleiqnehon'g  V.  "  50 
MorthPenn....  "  50 
Per*  Marqu't«.(  Bolt)  100 

Pref, "      100 

Phil  Q«rm  4  N.(Phll)  60 
Phlla.  Traotlon  50 

Byi  Co  C^enerall 
united  N  J....  (Phll)lOO 
DnPow4Trani  "  36 
West  Knd  pref.(Bost)  60 
West  Jer  4  3S.(Phll)  50 
WestNy4Pa.  "  50 
Wli  Cant,  new. (Bolt)  100 

Prof "      100 

Wot  Nash  4  R.     "      100 

MI8GBLLANB0DB 
*.llones  MlnlaK(Boit) 
Amer.C!«maut1(Phll) 
Amer.  1.  4  S  . . . 

4.roadlau ( Boit) 

Arnold  Mining.  " 
Atlantlo  Mln'g.  " 
BaltlO  Mining..     " 

■•th  Stael (Phil) 

Boiton  ^le<iLt.(Bost)100 
Oambrla  Iron.. (Phil)    50 

Canton  Co (Bait)  100 

Oenten Mining. (Bolt)  35 

Oantral  Oil " 

Oon.  Laku  Sup.  (PhU) 

Pref " 

DanT.Bessemer  " 
OeLonH  H  4  B  " 
OlamStateSt  (w.i)  ' 
Domln  CoalpT.(iloit)100 
DomIron4S.1 
■aitonCouBl.(Phll)  60 
■dliouHl  Ili...(Boit)10U 
aiMOoof  Aml.iPhU)  60 
rranlUiuMin'g.(Boit)  as 
••neral  Bleot..     ■■     100 

Pref "     100 

Ind-Bgyp  Com( Bolt) .  1 00 
IntButHASM  "  10 
Int8P4Dyuain(Phil)  90 
(lie  Boyalal... (Bolt) 
Manafao  Bab..(Pbii) 

Pref " 

UdBraw.aES'pa(Balt)10G 
Pref.,  Rbsuid     "      100 


Bid.  lAsb. 


June 

14. 

44 

158 

••••*• 

170 

175 

898 

300 

180 

270 

880 

38^i 

48 

■  •  t ••• 

96 

75 

.... 

45 

73 

101 

160 

69 

.... 

170 

-Ill* 

81 

108 

tt\i 

e-x: 

79 

lO 

94 

■»% 

£80 

115 

115H 

88 

86 

"56 

25 
25 
25 
60 


25 
60 
50 
6 
10 
10 


85 

60 
SO 


28 

46 

130 

fk 

654 

"iBJ^.. 
2>« 
83 
47 
k3k 

■49" 
97k 
B9 
10 
89 

ivy. 


iii"^ 

SU 

80 

940 

»X 
17 
217 
810 

8; 
1 

7 
49 


34 

47 

135 


3M 
6 


17 

3 

34 

48 


STOCKS -BONDS 


39k 

11 


115 
31 

36  0" 

"171.; 
349 


5 

•> 

48* 


8 


MISCBLL.— Concluded. 
.lariiHuthaiar . ,  (BosI)  100 
^■»ir  Telephone  "  ic 
NewBnKOi4C  1  "  .... 
New  Hav  14  8.  (Phil)  5 
NoAmO  Dredg(Bost)  10 
Old  Col  Mining.  "  25 
Osceola  Mining.  "  35 
Palmetto  Co.... (PhU)  85 
ParTott8il4Cop(Bost)  10 
Penn  Kleo  Veh. (PhU)   50 

Pref "        50 

Penniyl  Salt...  "  50 
Pennsyl  gteelT.     "      .... 

Preft "      100 

Phlla  Co "       90 

Plan  terBCompT(Boit)  100 
Quinoy  Mining.  "  35 
Rhode  Isl  Mln..  "  85 
Santa  Ysabel  O     "  5 

Sueqnel  4  S1I..(PhU)  5 
Tamarack  Mln.(Bost)  35 
Tidewater  St. . .  (PhU)  10 
TorTlugton"A"(Bost)   3£ 

Pref "        25 

DnCopL4M'g  "  85 
UnHIL4Powpf  (Bait)  50 
United  Fruit  (Bolt)  .100 
Un  Shoe  Maoh..     "       25 

Pref...., "        35 

U  S  Mining  ....  "  29 
U8PHorseCol.(PhU)  1 
Utah  Mining.. (Boit)4-85 
Warwick  I  4  8. (Phil)  10 
Weitm  rel  Coal  ■•  50 
Wltiona  Mining(Boit)  85 
Wolverine  Mln.     "        86 

Bonds— Boaton. 

Am  Beil  Tel  4i.. 1908  J4J 
AT4BF»eng4i.'95A40 

Adjustment  g  4i..l995 
Boston  'J'erm'l  3ks. .  1 94' 
BosUnUHslit5i.'39J4J 

adMSs 1939  J4J 

Bur4MoKlTex'pt6s.J4.l 

Non-exempt  6s. '18  J4J 

Silk  fund 4i. . 1910  J4J 
Ch  Bur  4  g  41.1933  F4A 

lOwaDlT  41.1919  A40 
Chloitgo  Juno  61.1915  JftJ 
Ch  4 No  M  gn9s.'31  M4N 
Chi  4  W  M  gen  5s.'21  J4D 
Curr't  Riv  Isl  5s.'27  A40 
DQB4Wllt4i.'48A40 
Domln  Coal  lit6i.'  1 3M48 
^ait'n  lit  M  61  g.'06  M4S 
Fr  Hlk4MVlst6s'33enil 

Uust'p'd  lst6s.'33A40 
lUln  Steel  cony  Ss.'lO  J4J 

Debenture  9i.l913A40 
K  C  C4  S  lit  Sijr.'25  A40 
KCFt84Olit'fi.'08J4n 
K  0  F  84Moon  6i.'38M4N 
KCM4Blst4i..'34M48 

Income  6s 

SC4MBy4B5i.'29  A40 
KCStJo4CB7i.'07J4J 
L  Rook4F  8  lit7i.'05  J4J 
Mar  H  4  Ont  6s...'36  A40 
MexCeot  lis.. 1911  J4J 

lit  oon  Ino  3i  g  nou-cum 

8d  oon  Ino  3i  non-<tnm.. 


Bid 


188 
210 

93-i 


9 
8 

87k 

H 


90 

89 

52 

19 

173 

3 

1 

3k 
330 
754 
28 
80 
3 
38 
111 
35k 
86 
18 


Ask. 


170 

254 
10 


6k 

4 

88 


19)1 
175 


340 

36* 

SO 

4 


113 

Itu 


29 

714 

■"2)j: 
to 


}101 
hosx 

\   98 

ni5 

\    86 

|n7k 

hco 
hoi 

{104k 

hu 
3I06 

{108 
{104)4 
i  99>« 

{111 

{137 
{136 

ilOJ'u 
{101 

i 

{113k 

{130 
{    99)4 

91 
{107 
{117 
{106 
1118 
{   84k 

37)4 

36 


30 


6? 


108 
I  (1 3k 
9c!... 
117 

"67' 


I13i« 


110 

105k 

100 


113 


103 

103 
1061* 


181 


een. 

375i 
87 


BONDS 


Bid. 


Boston— Concluded. 
NewBlng  oongen5s'lSJ4J 
NaCotYamSsl929F4A 
NBOas4C  1st  Ss..  1937 
New  Bng  Tele  6s.'16  A40 

6s 1907  A40 

N  T4N  Bng  lst7s.  05J4J 
IstmortSs..  ..1905  J4J 
Rutland  1st  8s.. '02  M4N 
Torrlngton  lit  5i  1918.. . 
West  Bnd  St  5s.  .'02  M4N 

4)4 1914M4S 

Deb4i 1918  M4N 

Bond*— Baltimore. 

Anaoostia  4  Pot 5t 

Atl  4Ch  lit  71.1907  J4.) 

AtIQ-Li8htlit5il917J4D 

Atl  Coast  L  ctfs  5s  .  .J&D 

BaltBeitlst5s.l990M4N 

BaltCPasl«t5s.l911M4N 

Bait  Fundg  5|.1916  MAN 

Exchange  3ks.l930J4J 

Balt4Plst6sml  1911A40 

lit  68  tunnel  1911..J4J 

Bal  Trao  Ist  3s.l929M&N 

Bxt  &  Imp  6S.1901M45 

No  BaltDiv  5S.1943J4D 

Cony'rttble  5sl906M4N 

Central  By  8s.. .  1 9 1 2  J  4j 

Consol  5s.... 1933  M4N 

Bxt  4  Imp  5s.1932M4J5 

ChasCityRylst5s'33J4J 

Chai  Ry  G  4  Bl  5i  '99  M4t^ 

CharlCAA  eit5i.l910J4J 

2d  7s  1910 A40 

Clty46ub  lit5s.l922JA.D 
Clty48ub(Wash)lst5s'48 
Col4Gmvlst5-8.1917J4J 
Consol  Oai  61.  .1910  J4D 

5s 1939J4D 

Oa  4AlalBtpf5sl945A4U 
QaCar4Nlst5s  g.  1 929J4J 
(JeorglaPlst5-6s  1923J4J 
QaSo4Fla  lst5s.l945J4J 
KnoxvTrao  1  stSi '  28  A40 
Lake  R  KI  litgu3i'12M4S 
Maoon4Nlit4)4i'90M48 
Maryland  Brewing  6s  .... 
MetSt(Wasb )  IsC  5i'25KA 
New  Orl  Gas  1st  5s..  .Var 
NewpN*OPlst5s'38M4N 
Norfolk  St  1st  5i  '44.J4J 
NorthCent  4)41. 1 92  5  A40 

61  1904..., J4J 

Serial  A  5i  1926.... J4J 
Serial  B  5i  1926... .  J4J 
Pitt  Un  Trao  5s.l997  JAJ 
PotomVallst5s.l941J4.) 
8eaATTn(Pirt«)5s'34J4D 
8aT  Fla  4  West  5s '  34  A40 
Seaboard  A  L  li  1990..,, 

liOanoertfi  1903 

Seab  4  Roan  Ss.1926  J4J 

UuBlL4Plst4)4s'29M4N 

Un  By  4  Bl  lst4s'49.M4d 

Income  4s  1949..., J4D 

Virg  Mid  1st  6s.l90d  M4S 

3d  series  6s.  .1911  M4S 

3d  series  6s.  .1916  Md>S 

4th  ser  3-4-SS.1981M48 

5th  series  Ss.1926  M4S 

Ya  (Stata)  Ss  new.'38J4J 

Fund  debta-Ss.1 991 J4J 


I  . 

JIOS}^ 

i    60 

J103k 

{108)4 

{111 

{108k 

{103>« 

i. 

{. 


{ 

60 
105 


110 
136 
111 


Aali. 


flC)i 


103 


11  i' 


113 


117 

101k 

120 

look 

118 
117 
105 

90 
1)5 
106 
117 

96 
180 
llJi.. 
114^ 
i07»a 
110 
185 
I16 


103 

lai 


116 


9C!^ 


105 

115 

109 
185 
183 
110 
109 
I16 
119 
83k 


118 

86U. 
96;^ 
7354 

110 

117 

188 

iia 

111 

9J',. 
99 


93 

•  • •  t« I 

111 

•  s  •  •  li 

98 


116 

U9 
108 

llCi/a 

iVsk 

9(( 


BONDS 


31 


uo 


8?!< 


115 

8f!.- 
96  Jm 
74 


9554 

9!'. 


Baltimore— Conolu'd. 
West  N  C  oon  6s.l914  J4J 
WeBtVaC4Plst6K.'llJ4J 
W1I4  Weld  5s..  1935  J4..' 
Bond*— Pfalladel»hla 
AlleVyKext7sl910A4O 

Asphalt  Co  5s  tr  otfs 

Atl  City  1st  3sg..'19  M4N 
BaIlBTerl8tSs.l92d  J4D 
BerK4EBrew1st6s'21J4J 
B  BoroGa8l8t5s.'38M4? 
Cambrlalron  6s.l917  J4J 
Che»4DCaulBt5a.']6JA.,' 
ChooUk4G  gen  5i'19J4J 
Clt's'8tRy(Ind)oon5i.'8S 
ColumStRy  lstcou58.'3i 
ConTracof  NJ  1st  5s.. 'Si- 
Del  4  B  Bk  lst7s.'05  F4A 
Bait4A  1st  M  Ss.'20  M4.'' 
Bdtson  Kleo  5s  stk  tr  ctfs 
Blec4  Peop's  Trstk  trctft 
KIm4Wllm  lst6s.'10  J4J 

Income  58....2862  A40 
Bq  III  Oas-L  lBtgS8.192^ 
Hestouv  M  4  F  oon  5s. '24 
H4  B  Top  con  5s.'26  A  tU 
Indianapolis  Ry  4s..  1933 
KCSub  B  lst6e..'20J41l 
Lehigh  Nay  4k«-.'l4  g->] 

RR4ig 1914  Q-F 

Gen  Mlksg.. 1924  U-K 
Leh  V  CI  lst5sg.'33J4.l 
Leh  Yal  ext  4s.  .1948  J41. 

2d  7s. ...1910  M4c' 

Consol  8s 1988J4D 

Annuity  6s J4D 

Nat  Aspcalt  ool  61 

New'k  Con  Uas  5s  '48  J4D 
Newark  Pass  oun  58.1U3C 
NYPhll4Nurlst4s  '39J4J 

Income  Is...  1U39  M4N 
No  Penn  1st  4s..'36  M4N 

QenM7s 1903J4O 

Penn  gen  6s  r...l910  Vai 

Consol  6s  o...  .1905  Var 

Consol  5s  r 1919  Vai 

Penn  4  Md  Steal  oon  61. . 
Pa4N  YCan7i..06  J4D 

Cons  5i 1939  A4C' 

Com  4s 1939  A41' 

Penn  Steel  lst5s.'17  M4N 
Peopje's  Tr  tr  certs  4s.'4c. 
Phila  Blec  gold  trust  otfs 

Trust  certfe  4s 

Ph4Kr  gen  M  Sg.'20  A4(' 

Gen  M  4s  g..l920  A4(. 
Ph  4  Read  2d  5s.'33  A4v. 

CoLjolM7i..l911  J4L 

Con  M6Bg...l9U  J4l. 

BxtImpMlsg.'47  A41. 

Con  M  of  '82  4s.'37  J4„ 

Terminal  5s  g.l941  g-t 
P  WU  4  Bait  4s.  1 9 1 7  A41. 

Coliattrnst4s.l921  J4J 
Bead  Co  gen  4s,  1997  J4J 
Rochester  Rycon5s.l93t 
SchRESldelstSs  g'35J4D 
Scran  Trao  1st  6s^S2M4N 
Untied  N  J  4s..l944M4S 
CnTrao  Pitts  Ben5s'97J4J 
WeisbAohsf  SS1930.J4D 

lAnd  Interest. 

•Pnoa  inoiudas  oyardne 


Bid.  \h.h\  . 


iacv.{i8i 


115>, 
120 


57% 
113 
93 


116 


ll-J-i 
109 

loi'y. 

114H 
11B56 

"iik 


100 


110 


113 


108k 
100 


187 
130* 


8  h 


110 


115 


•  •  a*e 


•  ••  I  . 

I  It*!  4 


85 

'•  t»a< 


80 


188 


1081a 


110 
V3 


0691 
67 

laok 


128 


107 
106 
186 

>  ■  •■( 

s   1  ■  •■ 

sa«»*- 

lOOisj 

110 
llC^a 

S   ••■   1 

•  •••1 

117'* 

•  s  t  « 

"76 

ooapo 

Dr. 
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RAILROAD     EARNINGS. 

Tlie  follo%\-ing  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month. 

SVie  returna  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page, 

Notice  Cliangc- Our  yearly  totals  now  all  date  from  July  1. 


I 


KOADS 


Adirondack.. .  . 
Ala  nt  Southern 

Ala  Midland 

Ala  N  O  &  iexas 

N  O  &  No  East. 

Ala  &  Vlcksb'g 

Vicksb  Sli  &  P. 

Ann  Arbor 

Ann  Wash  &  Bal 
Atch  Top  &  S  Fe 
Atlanta  &  Char. 
Atl  Knoxv  &  No 
Atlanta  &WPt.. 
Atl  Coast  Line... 
Atl  Vald&  West. 
Austin  &  North Vv' 
Bait  &  Ann  S  L. . 
Balt&  Ohio.... ) 
B  &  O  Southw.  < 
Bangor  &  Aroosl 
Bath  &  Haminon 
Bellefonte  Cent'l 
Bridgt  &  Saco  E 
Brunsw  &West'n 
BuffRoeh&?itts 
Buffalo  &Snsq 
Burl  C  Bap  &  No 
Canadian  Paeitic 
Cent'l  of  Georgia 
Cent'l  New  Eng. 
Cent'l  of  N  Jersey 
Central  Pacific. . 
Cent'l  Pa  <&  West 
Charleston  &  Sav 
Chattau  South'n 
Chesap  &Ohio.. 
Chic  &  Alton  Ry. 
Chic  Burl  &  Quin 
Chic  &  E  Illinois 
Ohi  3  Gt  Western. 
ChicInd&L'v 
Chlo  Milw  &  8t  P 
Chic  &  North  W'n 
Chic  Peo  &  St  L 

StliCh&StP 
Chic  B I  &Pao. 
Chlo  St  P  M  &  O 
Chic  Term  Tr  BE 
Choc  Okl  &  Gulf. 
Oln  N  O  &  T  Pac. 
Cin  Portsm  &  Va 
ClCiuCh&  BtL. 

Peoria  &  East'n 
Clev  Lor  &  Wheel 
Colorado  &  South 
Col  Newb  &  Lau 
Col  Saud  <te  Hock 
Cornwall  &Leb. 
Cumberl'd  Valley 
Denver  &  Bio  Gr 
Denv  &  Southw 
Det  &  Mackinac 
'  Dul  &  Iron  Eange 
DulSoSh&Atl.. 
E  St  L  &  Carond. 
Elgin  Jol  <k  East 

Erie 

Evansv  &  Indian 
Evansv  &  T  H. 
find  Ft  W  &  W 
Ft  W  &  Denv  City 
FtW&BioGr.. 

Georgia  BE 

Ga  South  &  Fla. 
GilaValGA;  N. 
Gr  Trunk  System 

Gr  Tr  &  West'n 

DetGrH&M.. 
Great  North'n— 

St  P  Minn  &  M. 

East'n  of  Minn. 

Montana  Cent'l 
Total  system. 
Hocking  Valley. . 
Ho  us  &  Tex  Cent 
Illinois  Central.. 
Illinois  Southern 
Ind  Dec  &  West'n 
Indlll  &  Iowa... 
Int  &  Gt  North'n 

Interoc  (Mex) 

Iowa  Central 

Iron  Eailway 

Kanawha  &;  Mich 
K  C  Ft  Scott  <fc  M 
K  O  Mem  &  Birm 
Kan  City  &  N  W. 
Kan  City  South'n 
Lehigh  &  Hudson 
Lehigh  Val  BR.. 
LehValCoal  Co. 
Xexlng  &  East'n. 
Los  Angel  Term. 
LouHeu&StL.. 
Louisv  &  Nashv. 


Latest  Gross  Earnings 


ireefc 
or  Month 


April 

istwk  J'ne 

April 

Pac  Juno. 
4thwkMi)y 
4thwkMay 
4thwkMaj 
1st  wkJ'ue 

April 

April 

February 

May 

April 

April 

May 

March 

April 

May 


Current 
i\'ar 


April.... 
April.... 

May 

April.... 

April 

Istwk  J'ne 

AprU 

1st  wkJ'ne 
IstwkJ'ne 
IstwkJ'ue 

April 

-April 

March 

March 

April 

IstwkJ'ne 
IstwkJ'ne 
April.... 

April 

1st  WkJ'ne 
Ist  wkJ'ne 
1st  wkJ'ne 
Ist  wkJ'ne 
April 

May 


April..., 

April 

Ist  WkJ'ne 
4thwkMay 
IstwkJ'ne 

May 

Ist  wkJ'ne 
IstwkJ'ne 
Ist  wkJ'ne 

AprU 

wareh 

IstwkJ'ne 

March 

AprU 

IstwkJ'ne 

March 

AprU 

February . 
IstwkJ'ne 

May 

March 

AprU 

IstwkJ'ne 
IstwkJ'ne 

May 

AprU 

IstwkJ'ne 

AprU 

May 

AjirU 

4thwkMay 
3d  wk  May 
3dwkMay 


May 

May 

May 

May 

1st  wkJ'ne 
March... 

May 

May 

February.. 

AprU 

IstwkJ'ne 
WTiMay25 
1st  wkJ'ne 

May 

Ist  wkJ'ne 
4thwkMay 
4thwkMay 

May; 

AprU 

May 

AprU 

AprU.... 

AprU 

March.-. 
4thwkMay 
Ist  wlhJ'ne 


S 
13,054 

38,504 

74,278 

56,000 

29,000 

28,000 

28,995 

7,324 

4,874,740 

236,440 

41,057 

54,369 

638,197 

21,342 

19,402 

6,899 

3,988,649 

122,916 

2,208 

3,832 

2,799 

46,997 

114,843 

01,561 

107,670 

005,000 

112,120 

58,990 

1,340,189 

1,589,277 

1,554 

55,809 

1,094 

306,425 

661.037 

3,802,313 

118,223 

151,014 

89,800 

769,394 

3,478,050 

100,743 

1,991,110 

805,455 

32,453 

*122,346 

95,435 

33,735 

377,808 
52,376 
50,560 

343,251 
18,962 
23,722 
23,455 
78,092 

207,900 

177,326 
85,055 
77,389 
46,555 
13,700 

194,451 

3,247,655 

4,854 

25,729 

6,720 

165,012 
8,277 

137,035 
93,814 
27,938 

797,784 
67,773 
14,659 

1,874,646 

265,873 

167,006 

2,307,525 

101,994 

393,053 

3,126,120 

10,524 

50,052 

134,119 

70,545 

80,500 

41,313 

1,933 

18,024 

180,023 

62.673 

26,735 

417,766 

33,887 

1,982,917 

1,661,090 

30,238 

15,301 

20,245 

561,195 


Previous 
Year 


15,627 
34.471 
69,064 

64,000 

23,000 

21,000 

28,554 

5,641 

3,845,36^ 

218,941 

33,55 

52,254 

596,430 

18,455 

11,980 

7,614 

3,735,010 

119,459 

1,910 

3,930 

2,533 

48,848 

114.000 

45,060 

92,647 

591,000 

90,270 

54,102 

1.230,991 

1,444,794 

2,089 

50,178 

1,549 

304,535 

595,784 

3,007,920 

97,524 

122,350 

80,120 

709,740 

3,374,041 

100,493 

1,700,157 

670,088 
33,195 

*09,000 
85,075 
31,222 

350,281 
48,285 
45,102 

287,809 
18,905 
27,905 
25,774 
74,270 

200,000 

223,915 
86,586 
74,104 
48,712 
14,947 

158,048 

2,945,083 

0,449 

26,618 

6,830 

117,792 
6,315 

127,484 
93,232 
34,169 

752,040 
83,330 
15,032 

1,826,494 
357,356 
115,209 

2,299,059 
100,934 
244,058 

2,625,499 


48,343 

103,744 

56,759 

82,120 

41,188 

5,640 

15,397 

140,033 

30,967 

27,197 

335,319 

43,282 

1,916,026 

1,075,930 

28,018 

10,589 

21,140 

500,540 


July  1  to  Latest  Date 


Current 
Year 


9 

102,711 
2,007,088 

882,587 

1,781,370 
857,232 
833.775 

1,040,356 

53,557 

45,019,910 

1,957,289 
437,880 
030,954 

0,448,175 
210,107 
208,044 


43,072,846 

1,204,630 

35,729 

38,193 

33,711 

562,968 

5,400,542 

593,540 

4,000,673 

28,729,178 

0,550,700 

593,034 


14,527,833 

17.505 

630,119 


14,344,010 
7,531,768 

41,017,145 
5,313,572 
6,555.274 
3,867,287 

39,582,415 

35,747,182 

1,246,180 

22,499,900 

9,030,402 

1,333,785 

*4,03e,581 

4,700,452 

359,030 

10,548,900 

2,318,998 

1,887,433 

3,912,944 

138,880 

965,872 

190,281 

900,941 

10,652,339 

1,789,200 

711,735 

2,753,104 

2,313,821 

139,422 

1,483,362 

31,908,224 

301,024 

1,344,364 

95,051 

1,704,059 

032,550 

1,587,438 

1,105,200 

305,288 

24,022,321 


927.433 

21,089,419 
3,298,987 
1,982,193 
20,370,599 
4,317,607 
3,996,609 
33,942,846 

105,770 

493,011 
1,117,809 
4,451,020 
3,649,500 
2,163,131 
50,339 

860,942 
6,134,244 
1,893,176 

365,394 
3,906,472 

400,849 


290,501 
128,104 
608,050 
27,394,800 


Previous 
Year 


S 
172,101 
1,972,849 

803,848 

1,710,400 
765,476 
651,136 

1,592,547 

01,718 

38,840,193 

1,740,349 
383,525 
606,584 

6,140,405 
175.521 
128,799 


38,988,801 

1,010,342 

35,670 

41,483 

33,000 

578,404 

4,635,593 

040,018 

4,093,188 

28,087,711 

5,768,933 

502,135 


14,079,494 

18,104 

563,141 


12,433,544 
6,474,437 

39,969,256 
4,854,106 
6,289,891 
3,895,594 

39,175,232 

35,857,243 

1,355,452 

20,215,380 

8,834,977 

1,153,58Q 

*2,400,277 

4,797,739 

329,024 

15.097,628 

2,203,512 

1,941,402 

3,533,460 

136,866 

966,395 

222,027 

843,247 
9,495,952 
1,867,966 

600,822 
2,885,730 
2,428,089 

144,872 

1,432,497 

31,809,603 

337,581 
1,341,738 

107,710 
1,360,713 

457,798 
1,422,712 
1,090,308 

290,154 
23,471,571 


912,112 

21,815,226 
3,363,474 
1,897,716 

27,076,416 
4,081,894 
3,167,680 

29,840,208 


451,811 

929,763 

4,022,369 

3,738,120 

2,187,206 

67,947 

098,327 
5,309,331 
1.560,012 

300,540 
3,410,848 

449,023 


245,100 
91,612 
580.688 
26,065,606 


E0AD3 


Macon  &Birm... 

Manistiquo 

[Mexican  Central 

Mexican  lutern'l 

tWeiicau  Nat'l.. 

Mexican  North'n 

{Mexican  By 

Mexican  South'n 

Mlnneap  ite  St  L. 

M  St  P  <fe  S  St  M. 

Mo  Kan  &  Texas 

Mo  Pac  &  Iron  Mt 
Central  Branch 
Total 

Mob  Jack  &  K  0 

Mobile  &  Ohio.. 

Mont  <fe  Mex  Gulf 

NashCh&StL.. 

Nevada  Central.. 

N  Y  C  &  Hud  Rlv 

N  Y  Ont  &  West. 

N  Y  Susq  &  West 

Norfolk  &  West'n 

Northern  Central 

NorUi'n  Pacified 

Ohio  Eiver 

Pacific  Coast  Co. 

Pacific  Mail 

Pennsylvania^... 

Peuu  &  Northw'n 

Pere  Marquette 

Phlla&  Erie... 

Phila  WUm  &  B 

Pitts  Bess  &  LE. 

Pittsb  C  O  &  St  L 

Pittsb  &  West'n 
Pittsb  CI  &  Tol 
Pittsb  Pa  &  F. 
Total  system.. 

Plant  System- 
Ala  Midland.. 
Bruns  &  W'n. . 

Chas  &  Sav 

Sav  Fla&  W... 
SUSOc&G.. 

Reading  Co- 
Phil  &  Read.... 
Coal&IrOo.... 
Tot  both  Go's.. 

Rich  Fr'ksb  &  P  . 

Bio  Grande  Jet. . 

Rio  Grande  So... 

Bio  Gr'de  West . . 

StJos&GrI 

StJ:.Keu'et&So. 

StL&NArk... 

St  L  &  San  Fran  . 

St  L  Southwest .. 

SCL  Van&TH.. 

San  Ant  &  A  P... 

San  Frau&NP.. 

SFe  Proa  &  Ph.. . 

Sav  Fla  &  West.. 

Seaboard  Air  L.. 

Sher  Shrev  <te  So  . 

SUSprsO&G..- 

SoO  &GaExt... 

So  Haven  &  East. 

Southern  Ind 

So  Miss  &  Ark  . . . 

So  Pacific  Co  6... 
Austin  &  No'n. 

Cent  Pacific 

GalHar&S  A- 
HoU9  &Tex  Cen 
Loius'a  West... 
Morgan's  L  &  T 
N  YTiMex.. 
Tex&NOrL... 
So  Pac  of  Cal . . 
So  Pao  of  Ariz. 
So  Pac  of  N  M  . 

Southern  RaUw'y 
StLoiUsDlvis'n 

Terre  H  &  Ind  . . . 

Terre  H  &  Peor.. 

Texas  Central . . 

Texas  &  Pacific. 

Tex  S  V  &  N  W  . 

Tol  &  Ohio  Cent 

Tol  P&  West ... 

TolStL&W.... 

Tor  Ham  &  Buff 

Union  Pac  BB  .  ) 
Oreg  BR  &  N  > 
Oreg  Sh  Line.  3 

Wabash 

W  Jersey  &  Sea'e 

W  V  Cen  &  Pitt.. 

Western  of  Ala .. 

Wheel  &  LE 

Wisconsin  Cent. . 

Wrightsv  &  T'n. . 

Yazoo  &  Miss  V  . 


Latest  Gross  Earnings 


Week 
or  Month 


May 

May 

I  stwk  J'ne 

April 

Ist  wkJ'ne 

March 

VVk  May  25 
id  wk  May 
Ist  wkJ'ne 
Let  wkJ'ne 
1st  wkJ'ne 
IstwkJ'ne 
Ist  wkJ'ne 
IstwkJ'ne 
VVk  June  8 

May 

May 

May 

March 

May 

AprU 

AprU 

1st  wkJ'ne 

i-prU 

4thwkMay 
Ist  wkJ'ne 

AprU 

March 

April 

April 

IstwkJ'ne 

April 

i.prU 

4th wk  Mar 

April 

March 

March 

March 

4thwkMay 


AprU. 
April. 
AprU. 
April. 
AprU. 


AprU.... 

AprU.... 

AprU.... 

March... 

March... 

IstwkJ'ne 

1st  wkJ'ne 

May 

aSay 

March 

IstwkJ'ne 
IstwkJ'ne 

May 

April 

May 

4thwkMay 

AprU 

IthwkMay 
IstwkMay 

April 

May 

May 

May 

AprU 

April...... 

March 

March..... 

March 

March 

March  .... 

March 

March 

.March 

March 

March..... 

March 

Isi  WkJ'ne 
IstwkJ'ne 

May 

May 

3d  wk  May 
IstwkJ'ne 

May 

IstwkJ'ne 
Ist  wkJ'ne 
IstwkJ'ne 
May 


AprU. 


1st  WkJ'ne 

AprU 

AijrU.... 

Apnl 

'za.  wk  May 
IstwkJ'ue 

AprU 

May 


Cu 


Trent 
Year 


$ 

7,670 

12,379 

300,441 

485.247 

140,055 

58,850 

79,800 

10,235 

05,744 

95,9-27 

c251,070 

567,000 

22,000 

589,000 

2,940 

c  502,800 

117,128 

a639,948 

2.570 

4,965,650 

460,865 

188,915 

307,160 

692,202 

1,001,389 

33,386 

370,983 

104,208 

7,537,972 

47,384 

100,007 

409,301 

948,073 

54,022 

1,042,846 

209,491 

120,015 

31,692 

126,583 

74,278 
46,997 
55,809 
426,439 
18,257 

2,222,265 

2,345,039 

4,507,304 

92,314 

41,145 

9,302 

81,400 

1-23,320 

13,129 

7,703 

165,316 

110,970 

172,912 

220,047 

89,982 

28,074 

426,439 

263,758 

15,897 

18,257 

17,971 

4,904 

49.121 

18,270 

7,338,357 

19,402 

1,589,277 

592,047 

393,053 

151,738 

647,680 

21,472 

255,777 

1,055,282 

389,926 

221,211 

594,577 

86,232 

128,118 

45,426 

14,523 

149,097 

9,200 

58,390 

21,709 

45,383 

36,722 

3,418,737 

312,718 

280,814 
99,535 
50,761 
55,284 

100,000 
9,719 

423,450 


Previous 
Year 


0,894 

13,417 

358,521 

410,424 

150,020 

53,147 

88,700 

21,977 

57,453 

92,397 

190,817 

487,000 

22,000 

509,000 

3,174 

c  471,000 

122,617 

o555,486 

3,221 

4,650,377 

363,131 

181,741 

264,309 

651,702 

928,261 

32,195 

366,348 

275,591 

6,909,372 

50,298 

135,862 

429,078 

912,973 

47,782 

1,477,503 

191,760 

110,486 

29,060 

110,176 

69,064 

48,848 

56,178 

363,037 

29,511 

2,170,342 

1,459,097 

3,029,439 

79,252 

40,231 

10,197 

08,900 

99,988 

8,482 

8,30" 

127,340 

96,290 

154,858 

151,456 

86,348 

26,824 

303,037 

227,043 

3,802 

29,511 

17,480 

3,941 


15,102 

5,406,076 

11,980 

1,444,794 

534,901 

244,058 

119,071 

585,780 

19,595 

172,930 

1,495,042 

320,708 

101,532 

554.973 

31,913 

120,917 

30,443 

5,014 

128,180 

6,835 

50,880 

19,820 

32,104 

29,938 

3,062,504 

279,982 

250,714 

100,970 

51,823 

49,026 

104,285 

11,066 

334,758 


July  1  to  Latest  Late 


Current 
Year 


101,646 

84,957 

16,036,503 

4,600,935 

7,198,013 

514.207 

3,916,600 

724,808 

3,039,029 

4,175,691 

c 14453239 

30,040,940 

1,243,739 

31,915,264 

132,712 

5,649,000 

1,270,186 

a7,087,03 

24,615 

51,448,641 

4,326,292 

2,077,818 

14,835,807 

6,049,181 

30,952,640 

1,386,-279 

4,240,662 

2,328,280 

74,010,510 

569,071 

8,091,401 

4,987,793 

9,509.774 

1,757,753 

10.103.455 

1,655,118 

932,.564 

345,601 

3,610,259 

882,587 
562,968 
630,119 
4,300,002 
181,442 

23,145,602 

23,474,72-. 

46,620,324 

739,543 

433,341 

508,515 

4,535,823 

1,294,870 

124,504 

09,208 

9,447,004 

7,009,155 

1,832,185 

2,290,975 

930,78-! 

803,50-. 

4,300.002 

10,008,773 

715,295 

181,44 

262,700 


Previous 
Year 


$ 

72,900 

90,257 

16,045,323 

4,150,645 

7,120,732 

468,958 

4,112,610 

713,054 

2,602,596 

4,812,014 

11,923,165 

27,484,851 

1,235,579 

28,720,430 

110,415 

c  5,533,463 

1,-238,865 

a6,571,653 

23,566 

49,948,200 

4,154,346 

2,220,155 

12,973,125 

0,571,181 

28,782,969 

1,2.52,829 

4,299,839 

2,952,511 

06,275,710 

505,774 

7,196,469 

4,099,280 

9,009,274 

1,504,384 

10,275,040 

1,554.429 

873,329 

302,318 

3,295,252 

803,848 
578,404 
503,141 
3,725,090 
230,933 

22,112,286 

23,750,091 

45,808,377 

678,824 

380,426 

495,496 

4,116,387 

1,289,144 

97,248 

01,150 

7,400,676 

5,584,357 

1,785.922 

1,805,213 

802,071 

907,101 

3,725,090 

8,801,936 

354,425 

230,933 

231,130 


170,470 

05,046,034 

208,044 

14,527,833 

5,021,740 

3,996,609 

1,285,080 

6,031,417 

210,058 

2,044,190 

14,025,241 

3,205,843 

1,724,531 

31,061,525 

1,929,629 

1,453,904 

594,615 

040,521 

10,650,951 

129,300 

2,305,390 

1,089,330 


36,260,782 

16,439,237 

2,980,684 

982,784 

704,209 

2,573,489 

4,902,261 

141,834 

5,747,734 


128,417 
57,532,907 

128,799 
14,079,494 
4,7-23,197 
3,167,680 
1,032,027 
5,489,509 

228,750 
1.407,771 
13,270,031 
2,837,697 
1,491,402 
29,504,496 
1,804.870 
1,504,386 

447,703 

345,726 
8,134,171 

103,158 
2,187,573 
1,005,637 


32,720,462 

15,410.832 

2,707,184 

881,010 

032,514 

2,319,918 

5,235,404 

140,205 

4,983,728 


§  Covers  restUts  on  lines  directly  operated  east  of  Pittsbui-g.  *  Figures  from  April  1  are  for  the  railroad  only. 

f  Includes  Chesapeake  &  Ohio  Southwestern,  Ohio  Valley  and  Chicago  and  Texas  fdr  both  years.       t  Mexican  currency. 

oincludes  Paducah  &  Memphis  Dhnsion  frdm  July  1  in  both  years.  b  Includes  the  Houston  &  Texas  Central  and  Its  subsidiary  lines. 

c  Results  on  Montgomery  Division  are  included  in  both  years.  ^Includes  St.  Paul  &  Duluth  from  July  1, 1900. 

e  Includes  yeeults  on  Siier.  SJijev,  &  Southern,  Mo.  Midland  and  San  Antonio  extension  for  this  year,  but  not  for  last  year  since  May  15. 
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Totals  for  Fiscal  Year. 

In  the  full  page  statement  on  the  preceding  page  we  show 
the  gross  earnings  of  all  roads  for  the  period  from  .July  1, 
that  being  now  the  beginning  of  the  fiscal  year  of  the  great 
majority  of  the  roads.  There  are,  however,  some  roads  that 
Btill  have  their  own  fiscal  years.  These  witii  their  dates  are 
brought  together  in  the  following. 


BOAD8. 


Atlanta  &  Charlotte  Air  Line. 

Belief onte  Central 

BnrlhiKton  Cedar  Rap.  &  No. 

Central  of  New  JerHey 

Chicago  <fe  North- Western.... 
Chicago  Rock  Island  &  Pac. 
Chic.  Bt.  P.  Minn.  &  Omaha.. 
Choctaw  Oklahoma  &  Gulf.. 

Cumberland  Valley 

Denver  &  Soutliwestem 

Doluth  South  She.  &  Atlantic 
East  St.  Louis  <fe  Carondelet. 

Ft.  Worth  &  Denver  City 

GUa  Valley  Globe  &  North'n. 
International  &  Qt.  North'n. 

Lehigh  Valley  RR 

Lehigh  Valley  Coal 

Manistique 

Mexican  Central 

Mexican  International 

Mexican  National 

Mexican  Railway 

Mexican  Southern 

Missouri  Paclflo 

Central  Branch 

Total 

Monterey  &  Mexican  Gulf.... 

Northern  Central 

Ohio  River 

Paclflo  Mall 

Pennsylvania 

Pennsylvania  <fe  Northwes'n. 

Pere  Marquette 

Philadelphia  &  Erie 

Phlla.  WUm'g'n  &  Baltimore. 
Pitts.  Bessemer  &  Lake  Erie. 
Pitts.  Clncln.  Chic.  &  St.  L... 

Bio  Grande  J  unction 

St.  L.  VandaUa  <fe  Terre  H.... 

South  Haven  &  Eastern 

South.  Missouri  &  Arkansas.. 
Terre  Haute  &  Indianapolis.. 

Terre  Haute  <fe  i-eorla 

Texas  &  Paclflo 

West  Jersey  &  Seashore 


Period. 


Apr.  1  to 
Jan.  1  to 
Jan.  1  to 
Jan.  1  to 
Jiine  1  to 
Apr.  1  to 


Jan. 
Nov. 
Jan. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Deo. 
Deo. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Apr. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
May 
Jan. 
Jan. 
Jan. 
Jan. 


1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
Ito 
1  to 
1  to 
Ito 
Ito 
Ito 
Ito 
Ito 
Ito 
Ito 
Ito 
1  to 
Ito 
Ito 
Ito 
Ito 
Ito 


Nov.  1  to 
Jan.  1  to 


Jan. 
Dec. 
Nov. 
Jan. 
Jan. 
Nov. 
Nov. 
Jan. 
Jan. 


Ito 
Ito 
1  to 
Ito 
Ito 
1  to 
Ito 
1  to 
Ito 


Feb.  28 
May  31 
Juno  7 
Apr.  30 
Apr.  80 
Apr.  80 
Apr.  30 
May  31 
Apr.  30 
Mar.  31 
June  7 
May  31 
Apr.  30 
Apr.  30 
Jxuio  7 
Apr.  30 
Apr.  30 
May  31 
Juno  7 
Apr.  30 

JlLUO      7 

May  25 
May  21 
June  7 
June  7 
Juuo  7 
May  31 
Apr.  30 
Jiuio  8 
Mar.  31 
Apr.  30 
Apr.  30 
Jime  7 
Apr.  30 
Apr.  30 
Mar.  31 
Apr.  30 
Mar.  31 
May  31 
May  31 
Apr.  30 
May  31 
May  31 
Juno  7 
Apr.  30 


Latest  Gross  Eaming». 


Current 
Tear. 


2,470,627 

18,212 

2,056,088 

5,273,793 

39.435.353 

1,991,110 

3,190,182 

2,663,856 

315,470 

766,361 

998,133 

64.539 

685,365 

113,654 

1,942,039 

10,858,831 

8,915,898 

46,423 

7,792,600 

1.959.983 

3,391,538 

1,808,900 

1-27,669 

13,916,958 

612,618 

14,421.999 

560,923 

2,603.627 

570,110 

2,885,691 

29,255,909 

225,526 

3,66), 456 

1,797.667 

5,595,898 

376,519 

6.491,243 

168,920 

1,143,384 

19,00) 

67,609 

893,145 

318,899 

4,948,802 

891,378 


Previous 
Year. 


2,239,533 
20,397 
1.931,928 
■1.774,188 
39,492,.i44 
1,760,157 
2.942,027 
1,700,675 

293,7^7 

h76,350 

1,057.032 

66,799 

475,256 

109,887 
1,604,247 
9,873,273 
7,052,462 
49,289 
7,812,691 
1,7^0.879 
3,509,148 
1,9'J1,400 

138,332 
11,96»,196 

513,009 
12,472,205 

581, U36 
2,485,927 

548,710 

3.461,753 

26,501,909 

227,045 
3,263,087 
1,522,384 
5,336,998 

322,093 
6,287,479 

148,087 

1,092,691 

15,022 

52,448 

927,544 

270,838 
3,574,014 

817,278 


Latest  Gross  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.  The  table  covers  the  first  week  of  June  and 
shows  9 '96  per  cent  increase  in  the  aggregate  over  the 
same  week  last  year. 


1st  wee*  of  June. 

1901. 

s 

33,564 

1900. 

Increase. 

Dterease. 

Alabama  Qt.  Soathem. 

8 
34,471 

4,093 

8 

Ann  Arbor................ 

28,995 
114.843 

28,554 
114,600 

441 

Boflalo  Rooh.  A  Plttsb'e 

243 

Btirl.  Ced.  Rap.  &  North 

107,670 

92,647 

15.023 

Canadian  Paclflo 

605,000 

591.000 

14,000 

Central  of  Georgia 

112,120 

80,270 

21,850 

Chattanooga  Southern. . . 

1,694 

1.549 

145 

■  •••-•». 

Chesapeake  &  Ohio 

306,425 

304.535 

1,890 

Chicago  &  East.  Illinois 

118,223 

97.524 

20.699 

Ohio.  Great  Western 

151,014 

122.356 

28.658 

Ohlo.Indlan'lls  &  Loulsv 

89.8oO 

80.126 

9,674 

Chicago  Mllw,  &  St.  Pan 

769,394 

709,746 

59,648 

Ohio.  Term.  Transfer    . 

32,453 

33,195 

742 

Cln.  N.  O.  &  Tex.  Paclflo 

95.435 

85,075 

10,360 

Clev.  Cln.  Chic.  &  St.  L. 

377.808 

350,281 

27.527 

Peoria  &  Eastern 

52,376 

48,285 

4,091 

Olev.  Lorain  &  Wheel'g.. 

50,560 

45,102 

5,458 

■  ■  -  • 

Col.  Sandusky  &  Hook'g. 

23,722 

27,90.^ 

4,183 

Denver  A  Rio  Grande... 

207,900 

200,000 

7,900 

•  •-  -      -  - 

Doluth  So.  Shore  &  At... 

46.555 

48,712 

2,157 

Kvansv.  <b  Indlanapolin. 

4,854 

6,449 

1,595 

Evanev.  &  Terre  Haata. 

25,720 

26,618 

889 

Ft.  Worth  &  Rio  Grande. 

8,277 

6,315 

1,962 

•■»«  •-  ■  ■ 

HooklDK  Valley 

101,994 

100,934 

1,060 

Intern'l  &  Qt.  Northern.. 

70.545 

56,759 

13,786 

Iowa  Central.. .„.„ 

41,313 

41,188 

125 

.«••.•»' 

Kanawba  &  Michigan.. 

18,024 

15,397 

2,627 

Louisville  &  Nashville .. 

561,195 

500,540 

60,655 

Mexican  Central ..... 

366,441 

358.521 

7,920 



Mexican  National . 

140,055 

150.626 

f-  • 

10,571 

Minneapolis  &  St.  Lonls. 

65,744 

57,453 

8,291 

Minn.  St.  P.  isL  S.  Ste.  M. 

95,927 

92,397 

3,530 

Ho.  Kansas  A  Texas 

251.670 

190,817 

60.853 

Mo.  Paclflo  &  IronMt... 

567,00:1 

487,000 

80,000 

Central  Branch 

22,000 

22,000 

Mob.  Jackson  <lc  K.  City . . 

2,940 

3.174 

234 

Horfolk  lb  Western 

307,160 

264,309 

42,851 

Ohio  River.............. 

33.386 
160.6H7 

32,195 
135,862 

1,191 
24,805 

Pere  Marquette. ......... 

RiO  Grande  Southern 

9,302 

10,197 

895 

RloGrande  Western 

81.400 

68,900 

12,500 

Bt.  Louis  A  San  Fran 

165.316 

127,346 

37,970 

......•• 

3t.  Louis  Southwestern. 

116,970 

96.290 

20,e80 

Southern  Raliwav 

594,577 

554.973 

39,604 

St.  Louis  Division 

36.232 

31.913 

4,319 

lexas  A  Paclflo. ... 

149,097 

128,180 

20,917 

Toledo  &  Ohio  Central.. . 

.■5  8,396 

50,880 

7,516 

Toledo  Peoria  &  West'n. 

21,769 

19,820 

1.949 

Tol.  St.  L.  &  West 

45,383 

32,164 

13.219 

Wabash ........... 

312,718 
106.000 

279,9"  2 
104,285 

32,736 
1.715 

Wlaoonsln  Central 

Total '.51  roads) 

7,872.632 

7,159,417 

734,481 

21.266 

Net  Increase  (9  96  p.  o.  .. 





713,215 

For  the  fourth  week  of  May  our  final  statement  covers 
56  roads,  and  shows  lO'lO  per  cent  increase  in  the  aggregate 
>ver  the  same  week  last  year. 


'Uh  week  o;  Jf«2/. 


Previously  rep'd<52  r'da) 
41a.  N.  0.&  Tex.  Pac— 

New  Orl.  &  No.  East... 

Ala.  &  Vicksburg 

Vlcks.  8h.  &Pao 

Choc.  Okla.  &  Gulf 

Cln.  N.  O.  &  Texas  Pac. 
Olev.  Lorain  &  Wheel'g.. 

Interoceanlo  (Mex.) 

LonlBvllle  Hend.  &  St.  L. . 

Mexican  Railway 

Nortnem  Paolfle..... 

Pittsburg  &  Western — 
Rio  Grande  Western  — 
Santa  Fe  Pres.  &  Phoenix. 
Seaboard  Air  Line 

lotal  (66  roads) ..... 

RetlnoreaBe  (10*10  p.  c 


1901. 


12,416,461 

56,000 

29,000 

28,000 

122,346 

171,280 

66.628 

80,500 

20,246 

79,800 

1,001,389 

126,583 

162,100 

28,074 

263,758 


1900. 

S 
11,264,751 

64,000 

23,000 

21,000 

69,660 

167.119 

73,847 

82.120 

21.140 

88,7C0 

928,261 

110,176 

140,700 

26.824 

227,043 


14,652,164  13,308,341 


Increase .  •  Dterease. 


1,249.980 


% 

98,270 
8,000 


6.000 

7,000 

•           ........ 

52,686 

4.161 

7,219 

1.620 

895 

8.900 

73,128 

18,407 

21,400 

1,260 

36,715 

1,468,727! 
1,343,823 


124,904 


Net  Earnings  Montlily  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Cheonicle  of  May  18,  1901. 
The  next  will  appear  in  the  issue  of  June  22, 1901. 

. Gross  Earnings. > . Net  Earnings.—^ 

Current  Previous  Current  Previous 

Tear.  Tear.  Tear.  Tear. 

Roads.                          $  .«  $  $ 

Ann  Arhor.b Apr.        156,356  140,887  29,415  14,638 

July  1  to  Apr.  30....    1,472.424  1,433,256  374,048  375,847 

Annap.  Wash.  &Bal.  Apr.             7.324  5.641  3.156  2,590 

July  1  to  Apr.  30....         53,557  61,718  16,041  21,880 

Atlan.A  West  Pt.b. Apr.           54,369  52,254  11,633  6,554 

July  1  to  Apr.  30....       636,954  606,584  217,794  247,463 

Baltimore    &    Annapolis 
ShortLlne Apr.  6,899  7,614  1,741  1,656 

Bait.*  Ohio. b May     3,988,649    3,735,010    1,255,801    1,244,884 

July  1  to  May  31.... 43,072,846  38,988,801  14,444,548  13,790,900 
Bingham  ton  Gas...  May         2,523  1,983 

Brldgton  &  Saco  R.Apr.             2,799            2,535  203  499 

July  Ito  Apr.  30....         33,711          33,000  8,092  11,710 

Buffalo  AiS'squeh.b  Apr.           61,561          45,660  23.061  18.055 

July  1  to  Apr.  30....       593,546        640,618  260,583  321,777 

Ohlo.Ind.&LouJs.a.Apr.         366,139        349,949  133.038  114,878 

July  Ito  Apr.  30....   3,409.205    3,465,726  1,222,415  1,297,235 

ChlcTer.Transf..b.Apr.        124,420         99,833  60,357  57,781 

July  Ito  Apr.  30....    I,170,-ti89   1,012,783  561,607  600,339 

DnluthSo.Sh.&Atl.Apr.         203,567        206,518  73.748  84,711 

Jan.  Ito  Apr.  30....      726,640       771,938  241,308  303.055 

ad.Rap.  Gas-L.Co.May         13,667  12,089 

Jan.  1  to  May  31 71,394  69,283 

Jackson  Gas-L.  Co. May         2,614  2,124 

Mar.  1  to  May  31 7,067  6,253 

Madison  Gas  AElec.May          5,107  4,062 

Apr.  Ito  May  31 10,534  8,814 

Mexican  Telephone  Apr.           17,339          15,078  9,143  7,391 

Mar.  Ito  Apr.  30...         34,543          29,710  15,219  12,291 

Missouri  Paolfle... Apr.     2,674,864    2.186.019        845,398        441,749 
Jan.   1  to  Apr.  3y.... 11,065,863    9,545,598    3,904,937    2,555,983 

Mont.  &  Mex.  Gulf. Apr.         111,106  116,782  27,543  31,298 

Jan.   1  to  Apr.  30....       443,795  459,019  133,970  127,480 

Phlla.  &Erle.b Apr.         169.301  429,078  154,601  135,211 

Jan.  1  to  Apr.  30....    1,797,667  1,522,384  543,402  399,181 

«lo  Grande  West.b.Apr.         430,406  378,928  161,480  114,969 

July  1  to  Apr.  30 4,022,022  3,687,186  1,851,954  1,473,012 

St.  Louls&No.  Ark.Mar.             7.763  8.367  2,957  4,456 

July  1  to  Mar.  31....         69,208  61.150  30,656  31.654 

8t.PaulGas-Lt.Co..May          22,595  19,779 

Jan.  I  to  May  31 127,915  112,136 

eantaFePres.APh.Apr.          85,003  76,455  49,775  40,905 

ToLPeorla&West.bMay          98,393  80,956  18,813  17,639 

July  1  to  May  31....    1,067,561  985,817  258,741  252,525 

West.of  Alabama.b  Apr.           56,761  51,823  13,182  6,577 

July  1  to  Apr.  30....       704,209  632,514  254,942  227,136 

Western  Gas  Co.— 

MUw'ee  Gas-L.  Co.  May  41.652  34,325 

Jan.   Ito  May  31 326,359        233,278 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus.— The  following  roads,  In 
addition  to  their  gross  and  net  earnings  g^ven  in  the  fore- 
going, also  report  charges  for  interest,  &c.,  with  the  surplus 
above  or  deficit  below  those  charges. 

. — Int.,  rentals,  etc. — .  ^Bal.  of  Net  Sam's.-, 
Current     Previous       Current     Previotu 
Tear.  Tear.  Tear.  Tear. 

Hoods.  $$99 

Rio  Grande  West... Apr.  92,124  72,346  69,356  42.623 

July  Ito  Apr.  SO....       737,624       639,799       614,330        783,213 
roI.Peo.A  West... May  23,467  22,270     def.4,654     def.4,631 

July  1  to  May  31....       254,430       248,368  4.311  4,157 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads- that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for;  he 
latest  week  or  month,  and  the  last  two  oolunins  the  earnings 
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for  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


GBOB8 

Eabninop. 


Latett  Qrost  Earnings. 


Week  or  Mo 


American  R'ys.  Co.J. 

BlnxbamtOQ  RR 

Br'Slyn  Bfep.Tr.  Co. . . 
ChlOM^  &  MU.  Eleo.. 
Oln.  Newp.  &  Gov — 
City  Eleo.  (Rome.Qa.) 
Cleveland  Eleotrlo  .. 
Oleve.  Palnev.  &  E... 
Consol.  Trao.  (Pitts.) 
Dart.<fe  W'port  8t.Ry. 
Denver  City  Tram.. . . 
Det.  Koch.  Ro.&L.O. 

Detroit  United 

DuluthSup.  Tract. ) 

DuluthSt.  Ry....S 

Gal  veeton  City 

Harrlsborg  Traction. 
Herkimer  Mohawk  II- 

lon&F'WortEl.Ry. 
IntemHt'l  Traction— 

(Bnflalo) 

Lehigh  Traction 

Lorain  *  Cleveland.. 
Mad,(\Vl8.)  Elect.  Ry. 

MaeB.  Elec.  Oo.'s 

Montreal  Street  Ry.. 

Muscatine  St.  Ry 

Ne-wborgSt.  Ry 

New  Castle  Traction. 
New  London  St.  Ry.. 
Northern  Ohio  Tract. 
Ogdenflburg  St.  Ry.. 

Glean  8t.  Ry 

Philadelphia  Comp'y 
Eailwaye  Co.Qen.— 

Koade 

Light  Co'8 

Richmond  Traction.. 
Sacramento  Eleotrlo 

Gas  <fe  Ry 

Bcranton  Railway--- 
Southern  Ohio  Tract. 
Btaten  Island  Eleo. .. 
Taooma  By.  &  Power 

Toronto  Ry 

Twin  City  Rap.  Tran. 
Union  (N.  Bedford).. 
Union  Traction  Co. 

(Anderson.  Ind)... 
United  P.  ATransp-. 
Un'd  Rys.Co.St.  Louis 
United  Traction—  > 
Albany  City  5 
United  Tract.  (Pitts.) 
Unlt«d  Tract.  (Prov.) 


April 

April 

April 

April 

.\pril 

April 

April 

April 

April 

April 

April 

May 

IstwkJnne 

April 

April.... 
April 


April. 


April 

April 

March 

Apri 

April 

April 

February . 

April 

April 

April 

A  pril 

April 

April 

April 


Our'nt 
Tear. 


Prev'uM 
Tear. 


64,08? 

13,994 
989,993 

10,443 

62.980 

2,831 

174,849 

10,184 

238,706 

7.610 

116,356 

53,008 

36.7*4 

*8,365 
27,003 

4,570 

245.5.'i2 
9,997 
5  846 
4.752 

403,179 

144,131 
5,407 
6,37'.^ 
8,720 
3,63t) 
39,618 
1.424 
3.750 

283,393 


Jan.  1  to  Latest  Date 


Current 
Tear. 


Previout 
Tear. 


61,030 

12,787 

984,584 

8,103 

60,184; 

3,164! 

161  .579: 

8,966 

234,247 

7,414 

99.330 

49",438 

34,418 

*  16,741 
25,856 

4,435 

198,094 
8,204 
5,807 


224.113 

53,8.d6 
3,706,641 

34,042 
242,596 

12,151 
667,545 

36,202 
920,934 

28,913 
435,296 

36.885 
1,065.885 


101,587 

17,326 

938,871 
37,712 


213.845 

51,135 
3,656,309 

26,922 
231,568 

12,763 
621,138 

31,593 
868,995 

25.809 
379,146 

15,703 
979,581 


April. 
April. 
April. 


April 

April 

May 

March 

April 

istwkJune 

April.... 

March... 


2  wis  Apr, 

April 

May 

1  April..  »^.. 

JApril 

April 


387,461 

133,475 

5,554 

6.218 

9,059 

3,02  ^ 

37,049 

1,471 

3. .'05 

246,246 


14,136 
1,602 

17,379j  15,499 

31,954l  30,502 

52496  46,394 

28.017  24.585 


26,549 

29,591 

332,243 

18,803 

27,792 
%Inc.  15 

508,420 

107,024 

159,961 
197OO0 


22,259 

27,196 

215.791 

17,172 

15.133 
.930 

+  156,925 


18,129 

1,516.7121 

554,8^6 

11.493 

22,854 

32.525 

13,381 

149,408 

4  708 

14.754 

1.313,049 

51.712 

6,768 

60,339 

127,746 
195.490 
113,050 

36,5«5 
103,613 
635,828 
926,312 

64,802 

173,540 

5 Int  39, 

3,276,097 


103.8471     422.991 


1?^3,S82 
75,741 


604,07 
746,-/29 


98.689 

17,622 

804,101 
33,952 


1,467,029 

519,283 

11,685 

23,018 

34,642 

11680 

122,739 

5  134 

13.773 

1,107,342 


53,050 

115,871 

181,033 

100,822 

35,179 

86,99S 

588,632 

861.468 

61,227 

113,156 
703 
1,968,369 

402.894 

569,862 
672,748 


^  These  are  results  for  properties  owned 

*  Only  1.S  cars  operated  this  yea-  agalffst  30  a  yaar  ago. 

t  Sirike  in  May,  1900. 

Street  Railway  Net  Earning'S.— The  follow^ing  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  received 
that  vreeife,  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 


in  the  Chronicle  of  May  18,  1901. 
in  the  issue  of  June  23,  1901. 


The  next  will  appear 


-firo$s  Earnxngs.- 


Roads. 

Detroit  United  Ry..May 
Jan.   1  to  May  31 

Richmond  Traction.  Apr. 
Oct    1  to  Apr.  30.... 

South.  Ohio  Tract.. May 
Jan.  1  to  May  31 


Current 
Tear. 

$     . 

224,447 

1,012,877 

17,379 

109,161 

28,017 
113,051 


Previout 
Tear. 

3 

201,021 

930,143 

15,499 

99,197 

24,585 

100,822 


Ke  t  Eamxngi.—— 

Current     Previous 
Tear.  Tear. 


96,639 
452,270 
8,487 
43,699 
12,203 
41,195 


82,529 
395,139 
7.545 
42,393 
11.688 
44,271 


ANNUAL    REPORTS. 


A  contract  was  placed  this  year  for  25,003  tons  of  75-pound 
steel  rail  with  which  to  relay  the  main  line  of  the  road.  The 
large  majority  of  this  rail  will  be  la^d  in  the  year  1901. 

New  Equipment.— The  equipment  has  been  increased  by 
the  addition  during  the  year  of  500  box  cars,  200  coal  cars 
and  10  caboose  cars,  5  passenger  engines,  10  freight  engines 
and  1  switching  engine;  total  cost,  $705,000.  Iq  addition, 
there  have  been  ordered  500  box  cars  and  100  coal  cars,  8  con- 
solidated freight  engines,  1  passenger  engine  and  1  switching 
engine  and  5  parlor  and  cafe  care;  total  cost,  $636,000. 

Steamers. — A  contract  was  also  placed  this  year  for  a  new 
car-ferry-boat  costing  $310,000,  which  will  be  delivered  on  or 
about  July  1,  1901,  the  steadily  increasing  traffic  across  Lake 
Michigan  making  this  addl*:ion  to  the  marine  equipment  im- 
perative. Steamer  No.  5  will  be  remodeled  at  an  expense  of 
$40,000.  and  placed,  in  connection  with  steamer  No.  4,  on  the 
passenger  route  between  Milwaukee  and  Holland,  which  was 
so  successfully  opened  and  operated  the  past  season. 

An  unusually  large  amount  of  work  has  been  done  upon 
the  equipment,  which  has  materially  increased  the  operating 
expenses,  but  has  placed  the  equipment  in  excellent  shape. 

Equipment  Bonds. — To  provide  tnnds  for  the  purchase  of 
the  greater  part  of  the  additional  equipment  the  Marquette 
Equipment  Co.  has  been  formed  under  the  laws  of  Michigan, 
and  5  per  cent  bonds  of  same,  dated  O  -.t.  1,  1900,  and  due 
Oct.  1,  1910,  guaranteed  by  the  Pare  Marquette  RR.  Co., 
authorized  to  the  extent  of  $1,000,000.  A  sinking  fund  is 
provided  by  the  railroad  company  by  a  monthly  c barge  to 
operating  expenses  by  which  one- tenth  of  the  total  amount  of 
bonds  is  retired  each  year  at  par  and  accrued  interest,  the 
privilege  being  reserved  to  increase  that  amount  or  pay  the 
entire  issue  at  par  and  accrued  iaterest  at  any  time  on  sixty 
days' notice.  Of  these  bonis  $136,000  were  soli  during  the 
year  for  the  purchase  of  200  coal  cars.  The  balance  will  be 
used  on  account  of  the  cost  of  the  additional  equioment  above 
mentioned,  as  it  is  delivered  during  the  present  year. 

Traffic. — Tha  5,675,599  tons  of  freight  carried  during  the 
year  lyOO  is  classified  as  follows: 

Products  of  agriculture,  17-19  p.  c  ;  products  of  animals,  201  p.  c.J 
manufactures.  ll'Ol  p.  c  ;  products  ot  forest,  31-77  p  c;  coal,  19*60 
p.  c;  stone  and  sand,  2*89  p.  c;  8alt0'90p.  o;  miscellaneous,  5"49 
p.  0.;  merchandise,  8 '44  p.  c;  ice,  0  70  p.  c. 

Bonds. — The  report  contains  a  statement  of  the  lines  of 
railroad  covered  by  each  of  the  existing  mortgages. 


Fere  Marquette  Railroad. 

(Report  for  the  fiscal  year  ending  Dec.  31,  1900.  J 

President  Charles  M.  Heald  says  in  substance: 
Improvements. — It  is  proposed  during  the  current  year  to 
reduce  the  maximum  grade  upon  the  main  line  between  To- 
ledo and  Ludington  to  26  4  feet  per  mile.  This  will  involve 
work  at  five  different  points  on  tbe  line,  the  aggregate  ex- 
pense of  which  will  be  $280,000.  [In  1900  $25,000  was  spent 
on  this  work.]  The  management  Uaa  also  contracted  for  the 
constrnction  of  a  new  line  from  Greenville  to  Stanton,  dis- 
tance 12  miles,  thereby  reducing  the  distance  between  Grand 
Rapids  and  Saginaw  21  miles.  In  addition  to  the  gabove  the 
following  improvements  have  been  authorized,  and  it  is  ex- 
pected that  they  will  be  completed  during  the  year  1901,  the 
estimated  cost  being  $150,000: 

A  double-track  steel  bridge  over  Grand  River  at  Grand  Rapids;  re- 
building of  the  Third  Street  freight  depot  at  Detroit;  construction  of 
additional  side  and  yard  tracks  at  Delray,  Plymouth,  Grand  Rapids 
and  LudlngtOD,  with  the  acquirement  of  additional  water  frontage  for 
the  new  car  ferry  slip  at  Ludington. 


OPEBATION8,  EAKNiyOS,  EXPENSES,  CHAEGES,  ETC. 


1900. 
Miles  operated  Dec.31      1,821 

Passengers  carried...  2,853,495 
Passengers  car.  1  m.. 105,760.378 
Eams.per  pass. per  m.    2-18  cts. 


Tons  freight  carr'ed. 

Tons  freight  car.  1  m. 

Earns,  per  ton  per  m. 

Tons  per  freight  train 

Eams.per  frt.  train  m. 
1900. 

Miles  operated 1,821 

Earnings — 

Freight *5,126,55l 

Passengers i;,-'4'^,l05 

Mall,  express  and  miscellaneous.... 3ii7,454 

Marine 48i,001 


Total  earnings $8,296,111 

Expenses— 

Maintenance  of  way.  etc $1,360,227 

Maintenance  of  equipment 1,048,127 

Conducting  transportation 3,084,264 

Taxes 261,891 

General  expenses 202,904 

Marine 373,179 


Total  expenses $6,330,592 

Per  cent  of  expenses  to  earnings (76-31) 

Net  earnings $1,965,519 

Deduct-Interest $1,319,330 

Dividend  on  preferred  stock,  4% 480,000 


1900. 
5,675,599 
639,325f,323 
0  8019  cts. 
19596 
$159 
M899. 
1,844 

$4  4  56,880 

2.113,844 

335,903 

462,167 

$7,368,794 

$1,179,651 
786,934 
2,90H,373 
230,374 
216,336 
346,153 

$5,667,827 

(76-92) 
$1,700,973 
$1,289,420 


Total $1,799,330  $1,289,420 

Surplus $166,189    $411,553 

CONDENSED  BALAJTCE  SHEET  DEC.   31,  1900. 


Assets— 
Road  and  equipment.. $33,102,703 

Equip,  companies 416,000 

Stocks  owned 777,085 

Cash  &  bills  receivable.  910,512 

Material  on  hand 406,:- 00 

Open  accounts 968,978 

Trustees'  equipm't  cos.  13,000 

Bonds  in  treasury 175,000 


Liabilities— 
Capital  stock,  com.... $6,000,009 

"  "        pref 12,000,000 

Funded  debt 26,793,071 

Accrued  interest 299,929 

Unpaid  coupons 39,108 

"       vouchers 912,404 

"       taxes 232,067 

Div.of  Feb.,  1901 480,000 

Sink,  funds  equip,  bds..         13,000 


Total $56,769,579  Total $56,769,579 

♦Results  for  1899  are  prior  to  consolidation.— V.  72,  p.  675,  242. 

Huntingdon  &  Broad  Top  Monntaln  RR.  &  Goal  Co. 

(Report  for  the  year  ending  Dec.  31,  1900. J 

The  coal  carried  during  the  year  1900  aggregated  2,091,133 
tons,  a  decrease  of  843,647  tons,  or  14  percent,  compared  with 
1899;  total  tons  of  all  freight,  2,736,068,  decrease  11-4  per 
cent.    President  George  H.  Colket  says  in  substance: 

The  business  of  the  road  was  seriously  Interfered  with  during  the 
past  year  by  two  strikes  of  the  miners  In  the  coal  regions  from  which 
the  company  derives  the  largest  part  of  Its  (coal)  tonnage,  the  first 
occurring  in  the  Broad  Tup  resrton,  and  lasting  from  January  1  to 
February  11,  during  which  time  the  loss  of  tonnage,  oalouiated  on  the 
previous  year's  shipments  for  the  same  time,  was  over  35,000  net 
tons.  The  second  ocourred  In  the  George's  Creek  region,  and  lasted 
from  April  7  to  August  25,  and  the  consequent  loss  of  tonnage  was 
over  415,000  tons.  The  loss  of  revenue  rrom  these  two  strikes  (in- 
cluding the  losB  on  car  service)  was  c^er  $75,000.  The  loss  of  tonnage 
from  the  strike  In  the  Broad  Top  region  was  more  than  made  up  by 
the  increased  shipments  for  the  balance  of  the  year,  but  the  loss  from 
the  Cumberland  region  was  too  great  to  be  thus  overcome,  although 
Its  amount  was  somewliat  diminished.  Notwithstanding  this  large 
oss  in  tonnage,  the  receipts  from  the  transportation  of  coal  show  a 
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email  iuoreaee,  due  partly  to  tho  higher  rates  receiveil  elnoe  April  1, 
and  partly  to  the  increaeed  proportion  of  Broad  Top  coal  carried. 

The  board  bas  authorized  the  construction  of  a  new  line 
between  Brallier's  Siding  and  Tatesville,  a  distance  of  about 
2  miles,  at  a  cost  of  a  little  over  ^90,0<M),  doing  away  with 
two  grades,  which  require  the  cutting  of  the  trains  in  half 
for  four  miles,  and  getting  xid  of  six  trestles,  which  are  not 
only  expensive  to  maintain,  but  add  to  the  liability  of  ac- 
cidents. 

Earnings,  ^fc— Results  for  four  years  havd  been  as  follows: 

RECEIPTS  AND  EXPENSES. 


If  00. 

Total  earolnga $64a,901 

Expenses 403,961 


1699. 
$624,481 
350,430 


1898. 
$506,717 
275,933 


1897. 
$5(19,540 
260,515 


Net  earnings $239,943 

Other  iucouie 7,t00 


$274,051        $230,814        $244,025 


Total $247,443 

Deduct— 

Interest  on  bonds $108,190 

Dividends 140,000 


$274,051        $230,814        $244,025 


$106. 190 
i  40,000 


$107,260 
99,5ii3 


Total ..$246,190        $246,190        $206,783 

Balance sur  $1,263  ear.$27,861  8ur.$24,031 

BALANCE  SHEET  DEC.   31. 


$106,655 
134.(j20 

$210,675 
8ur.$3,350 


Aaeils— 
Construu.  and  equip. 5 

Current  accouuis 

Heal  estate 

Material!'  &  supplies. 

Bills  receivable 

Stocljs  owned 

In8ur.,"car.  tr.  cars". 
Cash 


It'OO.  18^9. 

$  $ 

,793,372  6,741,301 


-'1.58d 
►4,139 
80,514 


39,600 

3,015 

64,014 


37,7!4» 
63,fc8M 
27,710 

5,r>u4 

20.0'iO 

3,545 

lli,a5U 


Siock  (see  Suppt.)  , 
Bonds  (see  SrPPT.), 
Scrip   conv,  Intosl'k 

Jnt.  &  div.  unpaid 

Bills  piiyuule 

Pay  lOlls 

Vouchers 

Current  accounts.     . 

Addit'n  toH  &  B.  T. 

con.  car  tr.  funds  . 

Front  and  loss 


IfOO.        18?P. 
$  t 

8,37 1, 7. '0  •',371,750 
.2,28t',50ll  2,»8",6U0 


282 

5.471 

16,(i0o 

1«,156 

21,9«a 

1,799 

2S,4f6 
280,424 


282 
1 1.026 


1 7,768 

17,257 

7,111 

26.373 
279,17^ 


Total         .. 
—V.  12,  p.  283 


.6,0i«),800  6.011,239 


Total 6,016,800  6,011,239 


Chicago  &  Western  Indiana  RR. 

^Report  for  the  year  ending  Dec.  31, 1900.  J 
President  and  General  Manager  B.  Thomas  says  in  part: 

The  woik  of  preparli  g  for  the  general  elevation  of  the  tracks  of  the 
conapany  under  the  oidmanoe  of  Oct.  W3,  1899,  was  begun  about  July 
1, 190(',  The  total  amount  expended  on  the  work  during  the  year  was 
$99,495.  During  the  year  1900  the  work  of  elevating  and  depresHlng 
tratks  at  Sixteenth  and  Clark  streets  was  practically  completed.  Our 
proportion  of  the  whole  expense  Is  $181,843. 

The  buslneps  handled  by  the  Switching  Association  aggregated 
131,539  oars  In  1900,  against  142,878  cars  In  i89t^,  a  decrease  of  8 
per  cent. 

Income  AcC'Unt. — The  income  of  the  Chic.  &  West.  Ind.  is 
derived  principally  from  the  rentals  paid  by  the  companies 
making  use  of  the  railway  and  terminals,  its  reports  showing: 


INCOME  ACCOUNT  OF  CHICAGO  &  WESTERN  INDIANA  RB, 


1900. 

Revenue—  $ 

Rexittii  irom  lessees 895,321 

"        '•      hiiuses  Aland  21,r.00 

Dls,,  Int.  and  excbange...  1,976 

Miscellaneous  earnings...  ll,16t> 


18t9. 

$ 

£09,815 

19,44  5 

3.818 

10.227 


1898. 

$ 

910,432 

19,^03 

5,708 
9,488 


1897. 
$ 
912,240 
20,lh9 

6,459 
8,636 


Total 929,963 

Ex)>eiues  — 

Interest  charge 628,040 

Dividends  (6%) 300,000 

Miscellaneous 10,729 


943,305       945,433       947,503 


640,010 

300,000 

9,254 


647,-592 

3t0,000 

9,276 


64P,930 
300,000 

8,896 


Total 938,769 

Balance tdef, 8,806 


949,264       956,h68        957,8'J6 
def.5,959  def.11,435  dtf.10,323 


t  The  surplus  on  Dec.  31, 1900,  as  per  balance  sheet,  was  $677,998. 

BALANCE  SHEET  DEC.   31. 

1900.  1899.  1898.  1897, 

Assets £  $  9i  £ 

Cost  of  property 19,993,488  19,751,916  19,7?4.018  19,402,224 

Aocts.  due  and  unpaid...       19H,000        181,727        20i,28.5        224,968 

Cash  and  cash  Items 122,831        2S8,928        256,731        S*!   ,113 

Material 88,203  7b,552  71,606  66,5><3 


Total 20,402,532  20,299,123  20,315,640  20,053,888 

LiabUUies — 

Stoik 5,000,000    5,000,000    5,000,000    ."i.OC 0,000 

Bonds 10,346,667  10,5.^:- ,667  10,"747,667  10.7i4,667 

Vouchers  »&curt'ntaccts.         96.493        101,885        104,«i4l  9k,038 

Sinking  funds 4,05^',486    3,851.240    3,655,090    3,470,336 

Interest  accrued 54,123  56,183  58,123  " 

Coups,  matured  not  paid  7,755  9,345  13.35.T 

Bills  payable 160,000  40,000  44,000 

Income  account 677,998        686,603        692,'.  62 


58,883 
7,765 

704.198 


Total 

-V.  72,  p.  532, 


..20,402,522  20,299,123  20,315,640  20,053,868 


Pittsburg  &  Lake  Erie  Eailroad. 

("Report  for  the  fiscal  year  ending  Dec.  31, 1900, J 

President  W.  Q,  Newman  says: 

Extiaor dinar ij  Expetisirs. — The  following  extraordinary 
expenses  (aggregating  §1,011,326)  have  been  charged  to  oper- 
ating account: 

Rights  of  way  and  station  grounds.  $140,953:  new  sidings,  $194,- 
232;  second  track,  $19,167;  third  track,  $2,78;<;  fourth  track,  $47,- 
740;  Big  Run  Branch,  $1,458;  Pittsburg  terminals,  $14,747;  1  ittsburg 
passenger  station,  .*284,56*;  new  depots  and  buildings,  $71.70 S  new 
bridges,  $51, i- OP;  Interlocking  apparatus.  $1,186;  ten  new  locomo- 
tives, $125,000;  new  Irelght  care,  $44,301;  new  work  oars,  $10,688; 
total,  $1,011,326, 

Earnings. — The  comparison  of  earnings  for  1899  and  1000 
shows:  Increase  from  freights,  23-51  per  cenl;  increase  from 
passengers,  9'27  per  cent;  increase  from  all  other  sources, 
9'34  per  cent. 


The  earnings  and  expenses  of  the  Pittsburg  Chartiers  & 
Youghiogbeny  Railway  Co.  have  been  sufficient  to  pay  the 
interest  on  its  bonds  and  all  fixed  charges,  leaving  a  surplus 
to  be  applied  to  connecting  the  line  with  Neville  Island. 

'ihe  leport  shows  results  aa  follows: 

EARNINGS  AND  EXPENSES. 
1899. 


190C. 

Karningt  from—  $ 

Pasi-eiigerB 771,527 

Freight 6,286,367 

Maii;  express,  etc 87,128 

Total  earnings 7,145.022 

Oper.  expenses  &  taxes. ..5, 561, 213 

Net  earnings 1,503,809 

Per  ct.  of  exps.  to  earns...     (7923) 
Other  incoa.e 


70K,058 
5,0'-9,531 

79,687 

5,875.271 
4,290,129 


lJ-98. 
$ 
624,083 
4,363.420 
83,873 


1897. 

$ 
544,782 
4,036,636 
85,268 


1,585,142 
(73-02) 
17,782 


5,071.376 

3,088,985 

l.c  82,591 
(72- '4) 
25,220 


4,t66,686 
3,224,693 


1,441,993 
(69-10( 
1.5,920 


Total 1,583,503 

Diiduct— 

Interefct  on  bonds 220,000 

Tut  on  real  estate  morts..  9,463 

Rentals 472,373 

Half  profit  P.   McK.  &  Y. 

RR.  pd.  L.  8.  &  M.  So...  1.049 

Dividends 400,000 

Total 1,102,895 

Surplns '480,924 


1,602,921    1,407.611    1,457,913 


220,000 

h,875 
472,072 

6v'9 
400,000 

1,101,.576 
501,348 


120.000 
10,4.  3 

469,898 

I?) 
400,«.00 


l,lC0,3al 
307,281 


220.000 

14,871 

4t9,3S3 

618 
400,0C0 

1,104,882 
353,031 


♦There  were  appropriated  from  the  surplus  of  18!  9:  P.  C.  &  Y. 
sinking  fund,  $7,727;  new  equipment,  $„67,268;  surplus  for  year, 
$105,910. 


CONDENSED  BALANCE  SHEET  DECEMBER  31. 


AiftU- 

Construction 

Equipment 

Stocks  and  bonds 

of  other  cos 

Peal  e.state 

Supplies 

Due  by  airents 

Canb  on  hand 

Cur.  balances 


1900. 
« 

«',76l,898 
4,206,8c3 

'  352.053 
407,500 
3«4,;  05 
20.6,615 
629.281 
5i8,173 


1899. 

« 

6.764,898 
3,839,575 

325.228 
1^2,000 
40:i.057  : 
225.937 

163,580 


Total 

-V.  70,  p.  839. 


...13,188,891  12.395.091 


Unbil'Ma— 

Capital  stock 

Mort.  bonds 

Keal  esit.  oiorts... 

Dividenr's 

L.  S.  &3I.  S.  Ry... 

Interest 

Wajjes,    supplies, 

etc    

Traffic  balances  .. 
P  M.4Y.  imp.  acct. 

Sinkint;  fund 

Income  account  . 

Total 


1900. 
t 

4,0  0.000 

4,«.00.00') 

187,600 

200.(i00 

1,'49 

85,000 

832,373 

131,941 

151.013 

65.2p8 

3,8 14,'.  27 


1899. 

4.ooo,o;o 

1,00".0  0 

le2.500 

2Ou,000 

628 

118,200 

481.338 


4'-.«23 
3,353  8  U 


.13,488,891  12,395,091 


Colnmbas  &  Hocking  Cual  &  Iron  Gompauy. 

(Report  for  year  ending  March  31,  1901,  J 

The  combined  r'^ports  of  President  Wm.  H.  Ziegler  and 
Vice-President  McManigal  contain  the  following: 

The  Hooking  mines  came  back  Into  the  hands  of  the  company  in 
March  IS 99.  The  principal  mine  having  been  idle  during  the  last  tour 
years,  it  was  necessary  not  only  to  rebuild  the  mining  property,  which 
had  become  much  Impaired,  but  lo  regain  in  the  commercial  world  the 
business  formerly  enjoyed.  The  improvements  at  Mine  No.  1,  located 
on  the  Hocking  Valley  RR  ,  were  unavoidably  delayed  and  more 
costly  than  was  estimated,  but  during  the  first  week  In  Apiil,  1901, 
we  began  to  ship  coal  through  our  new  hopper.  We  hope  to  bring  the 
tonnage  up  to  1,000  or  1,200  tons  per  day  by  the  time  the  falliiade 
bei^ins.  and  gradually  to  IncreaEe  thla  until  the  full  capacity  (3,000 
tons  daily)  is  reached. 

The  rebuilding  of  Mine  No.  3  hoppers,  which  were  burned  last  spring, 
located  on  the  B.  &  O.  Railway,  and  the  opening  of  Mine  No.  1,  puts 
our  company  in  better  condition  than  it  has  been  any  time  since  1890. 
In  addition  to  the  output  of  the  two  large  irine.«,  No.s.  1  and  3,  oper- 
ated by  the  company,  we  have  contracts  for  the  output  of  eleven  other 
mines  operated  on  our  property,  increasing  our  daily  production  1,500 
tons  per  day.  In  other  words,  if  all  mines  were  run  to  the  fullest 
capacity,  the  output  would  be  about  6,500  tons  per  day  or  1,500,000 
tons  per  year,  all  of  which  can  be  accomplished  during  the  next  two 
years  without  materially  Increasing  expense  of  selllne. 

Rents  last  year  reached  the  total  of  $18,917,  and  this  income  will  be 
increased  the  coming  year,  while  the  cost  of  repairs  will  be  materially 
reduced.  During  the  year  there  were  purchased  for  the  sinking  fund 
$19,000of  our  first  morttjage  bonds,  ai  87  "-j  and  90  per  cent,  making 
now  In  the  hands  of  the  trustee  $124,000.  The  olu  profit  and  loss 
account,  prior  to  April  ist.  1899,  $746,535,  was  merged  with  our  real 
estate,  readjustment  and  Improvements  account,  and  the  present 
profit  and  loss  account  shows  the  results  of  the  past  two  years  only. 

Mr.  Ziegler  also  says  in  substance: 

Upon  assuming  the  presidency,  I  found  the  financial  condition  of 
the  company  far  from  satisfaot'  ry.  The  expenditures  made  neces- 
sary by  the  opening  up  and  equipping  of  No.  1  mine,  and  rebuilding 
of  hoppers,  etc.,  at  No.  3  mine  had  consumed  all  the  cash  in  hand, 
and,  in  addition,  had  rolled  up  an  indebteduess  of  neuly  $200,000. 
To  meet  this  situation  the  directors  deemed  it  wise  to  sell  the  l,b3J 
eharts  of  treasury  preferred  stock  and  tte  3.0C0  shares  of  unissued 
common  stock.  These  were  sold  at  prices  above  the  ruling  prices  in 
the  market,  to  friends  of  the  property  who  had  faith  in  Its  future; 
the  cash  realized  was  immediately  used  in  wiping  out  the  floating 
debt;  the  credit  of  the  company  has  been  strengthened  and  it  is  in  a 
position  of  financial  ease  unknown  for  some  years- 

Tbe  stockholders  on  March  llth,  iv^Ol,  voted  to  increase  the  capital 
stock  to  $7,0t  0,000.  and  at  the  same  time  to  retire  the  preferred  stock 
by  the  issue,  in  exehauiie  fur  it,  of  common  stock.  Accordlugl> ,  all 
the  known  holders  of  the  preferred  stock  were  offered  four  shares  o( 
common  stock  in  exchange  for  each  share  of  preferred,  and  $5  per 
share  in  cash,  bonns.  Ot  the  5,000  shares  of  preferred,  over  -i.bOO 
shares  have  already  been  e.Kchanged.  and  it  Is  believed  that  all  holders 
will  eventually  avail  themselves  of  the  <  liVr.  The  stoekhoUlei  s  are  to 
be  congratulated  upou  the  fact  that  the  net  earnings  from  now  on 
may  be  applied  to  dividends  ou  the  common  stock. 

The  earnings  and  balance  sheet  have  been: 


KAKNINGS,   EXPENSES  AND  CHABOE8. 


1900-01. 

$ 

Earnings. 576,156 

Oper.  exp.  and  repairs 474,483 

Net  earnings 101.673 

Interest  on  bonds 44.750 

Taxes  and  insurance 7,575 


189900. 

$ 
450.979 
349,810 

101,138 

4,T,612 

6,450 


1893-99. 

$ 
3:0.316 
284,333 

35,983 
45,750 
10.813 


1897-98. 

$ 
309.745 
27..i00 

36,345 
4^.i00 
13,730 


Balance 8ur.49,348  sur.49.076  .def.2i',585    def.23,385 

Depreciation  charged  ott", 
royalties  advanced 15,902  

Balance  for  year....  sur.49,348  sur. 49,076   def.36,487   def.23,385 
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RESOURCES  AND  LIABILITIES  MARCH  31,  1901. 


Eesoiirees— 

Cash $25,510 

Aocounts  receivable 73,354 

Inventory  personal  prop.  117,146 
Imps,  new  oonstruotlon.  98,967 
Royalties  advanced  by  us.  43,965 
Sink,  fund  tonnage  tax..      11,710 

Land  aocounts 3,888 

Miscellaneous 6,161 


lotal $380,701 


Liabilities — 

Accounts  payable 

Pay  roll 

Due  RRs.  for  Mar.  fr'gbts 
Bond  Int.   accrued   (due 

July  1,1901 -.. 

Sink.  fd.  ton.  tax  aoor'd.. 
Taxes  and  Insur.  accr'd.. 
Royalties  advanced  to  us 

on  leased  coal 

Contract  land  sales ... 


$11,101 

9,330 

18,618 

12,.500 

11,710 

1,266 

11,958 
3,602 


Total $80,085 


Resources  over  liabilities $300,616 

CAPITAL  ACCOUNTS  MARCH  31,  1901. 


Real  est.  readjust,  and 

improvements $7,673,807 

Bal.,    resources    over 

liabilities 300.616 


Total $7,974,423 

-V.  72,  p.  724,  440. 


First  mort.  bonds $876,000 

Common  stock 6,500,003 

Preferred  stock 500,000 

Profit  and  loss 98,423 


Total $7,974,423 


TirglniaCarolina  Chemical  Co, 

('Offlcial  Statement  of  March,  1901. J 

The  New  York  Stock  Exchange,  some  weeks  ago,  listed 
the  company's  $12,000,000  of  8  per  cent  cumulative  preferred 
stock  and  $12,000,000  of  common  stock.  The  company  was 
organized  under  the  laws  of  New  Jersey  Sept.  12,  1895.  The 
rights  of  the  preferred  shares  were  stated  in  V.  69,  p.  233. 
The  statement  to  the  Stock  Exchange  gives  further  facts, 
which  have  been  compiled  for  the  Chronicle  as  follows: 

Dividends  on  the  preferred  stock  at  the  rate  of  8  per  cent  per  an- 
num have  been  paid  in  January,  April,  July  and  October  since  the 
organization  of  the  company.  Dividends  at  the  rate  of  4  per  cent  per 
annum  have  also  been  paid  upon  the  common  stock  quarterly  since 
the  end  of  the  first  year  of  the  company's  existence.  There  is  no 
mortgage  debt  ■whatever,  excepting  mortgage  bonds  for  $151,000  on 
one  piece  of  mining  jiroperty  when  it  was  purchased,  and  which  are 
not  yet  due  and  cannot  therefore  be  paid  off  until  1905.  There  is  no 
mortgage  Indebtedness  of  any  kind  of  any  of  the  companies  of  which 
the  Virginia-Carolina  Chemical  Co.  has  acquired  stock  as  hereinafter 
enumerated,  except  on  the  property  of  the  Charleston  Mining  & 
Manufacturing  Co.  amounting  to  $90,000. 

The  plants  of  the  company  are  as  follows: 

PLANTS  OWNED  IN  FEE. 

Yearly  capacity  (Tons). 
Acid.     Fertilizers. 

*  I  Richmond  Chemical  Works,  Richmond,  Va 21,000  45,000 

tAUUson  &  Addison,  Richmond,  Va 7,000  20,000 

Atlantic  &  Virginia  Fertilizing  Co.,  Richmond,  Va..   8,500  20,000 

*  t Norfolk  &  Carolina  Chemical  Co.,  Norfolk,  Va... 13,000  85,000 

Davie  &  Whittle,  Petersburg,  Va 15,000 

X  Powers-Gibbs  &  Co.,  Wilmington,  N.  C 13,000  25.000 

Durham  Fertilizer  Co.,  Durham,  N.  C 10,000 

Berkeley  Phosphate  Co.,  Charleston,  S.  C 20,000  60,000 

Wappoo  Factory.  Charleston,  8.  C Storage  and  shipping. 

X  t  Standard  Fertilizer  Mfg.  Co.,  Charleston,  S.  C. .30,000  70,00i> 

X  :  Chicora  Fertilizer  Co.,  Charleston,  8.  C 14,000  35,000 

x:  Atlantic  Factory,  Charleston,  8.  C 15,000  35,000 

X  t  Stono  Phosphate  Co.,  Charleston,  S.  C 12,000  30,000 

X  J  Imperial  Fertilizer  Co.,  Charleston,  S.  C 14,000  35,000 

X  X  Wando  Phosphate  Co.,  Charleston,  S.  C 10,000  26,000 

1  Ashley  Phosphate.  Charleston,  8.  C 9,500  20,000 

Edisto  Phosphate  Co.,  Charleston,  8.  C Not  stated. 

X  Baldwin  Fertilizer  Co.,  Port  Royal,  8.  C 15,000  36,000 

Globe  Phosphate  Co.,  Columbia,  8.  C 7,000  18,000 

Columbia  Phosphate  Factory,  Columbia,  8.  0 6,.500  15,000 

Blaoksburg  Factory,  Blacksburg,  8,  C 5,000  12,000 

Greenville  Fertilizer  Factory.  Greenville,  8.  C 9,000  20,000 

George  W.  Scott  Factory,  Atlanta,  Ga 8,500  20,000 

Atlanta  Guano  Co.,  Atlanta,  Ga Not  stated. 

Coweta  Fertilizer  Co.,  Newnan,  Ga 7,200  18,000 

Rome  Guano  Co.,  Rome.  Ga 9,500  22,000 

Southern  Phosphate  Works,  Macon,  Ga 10.000  22,000 

Walton  Guano  Co.,  Social  Circle  Ga 3,500  9,000 

Southern  Fertilizer  Co.,  Cordele,  Ga Storage  purposes. 

Albany  Fertilizer  Factory,  Albany,  Ga 3,500  9,000 

Amerieus  Guano  Factory,  Americus,  Ga Storage  purposes. 

t  Commercial  Guano  Co.,  Savannah,  Ga 6,000  15,000 

:  Comer  Hull  &  Co..  Savannah,  Ga 12,000  30,000 

Commercial  Guano  Co.,  Columbus,  Ga 10,000  25,000 

Memphis,  Tenn.  (new  plant),  Memphis,  Tenn 9,000  23,000 

CAPITAL  STOCK  ALL  OR  NEARLY  ALL  OWNED. 

80,000 
30,000 
26,000 


X  Raslin-Monumental  Co.,  Baltimore,  Md 32,000 

C  Pon  Pon,  S.  C .13,000 

Georgia  Chemical  Works,  <  Augusta,  Ga 11,000 

C  Phosphate  lands  (see  below). 

*  American  Fertilizing  Co.,  Portsmouth,  Va 

JNavassa  Guano  Co.,  Wilmington,  N.  C 20,000 


20,000 
45,000 


Total  as  above 384,700        975,000 

MINES.  Area  (Acres)  Held- 

Owned.  Leased, 

J  Cherokee  Phosphate  Mines,  Stono  River 2,200  1,200 

t  Oakland  Phosphate  Mines,  Stono  River 3,700 

X  Millbrook  Phosphate  Mines,  Ashley  River,  S.  C 5,400 

:  Gregg  Phosphate  Mines,  Ashley  River,  S.  C 3,000  6,500 

IT  Tennessee  Phosphate  Lands,  Tennessee 9,000  1,800 

Georgia  Chemical  Works 6,'/00  

**  Pyrites  Mines,  Louisa  Co.,  Va 1,650  

MISCELLANEOUS. 

Capital  Stock 
Issutd.     Owned. 
Charleston    (S.  C.)  Mining   & 

Mauutacturing  Co $1,000,000  $9i0,000 

Sulphur  Mining  &  KR.  Co 1.000,000   900,000 

Pee   Dee   Cotton  Seed  Oil  & 

Fertilizer  Co 30,000     15.000 

Bryant  Fertilizer  Co 60,COO   ?59,000 


Property  includes , 

28,293  acres  phosphate  land. 
II  Mexican  brimstone  deposit 

Mills  at  Darlington,  S.  C. 
Factory  at  Alexandria.  Va. 


*  Plant  on  leased  ground.  t  Partly  on  leased  ground.  I  Plant 
includes  wharves.  x  Plants  are  located  in  a  string  on  the  east  bank 
of  the  Ashley  River,  on  a  tract  containing  about  500  acres,  with  a  con- 
tinuous water  front  of  over  1^3  miles. 

**  "About  1,600  to  1,700  acres  of  land,  which  have  for  years  been 
producing  about  45  per  cent  of  all  the  pyrites  produced  in  the  United 
States." 

H  It  is  estimated  that  these  properties  contain  about  15,000,000  tons 
of  phosphate  rock,  and  we  are  now  mining  about  76,000  tons  per 
annum  from  them. 

J  Believed  to  be  the  most  valuable  sulphur  or  brimstone  deposit  on  this  con- 
tinent, for  the  working  and  development  of  which  it  has  acquired  very  valu- 
able concessions  from  the  Mexican  Government.  i  Approximate. 


The  company  also  owns  the  following: 

A  bag  factory  located  at  Richmond,  Va  ,  annual  capacity  15  to  16 
million  bags  per  annum;  a  new  cotton  seed  oil  mill  located  on  the 
Ashley  River,  near  Charleston,  S.  C,  capacity  for  working  150  to  175 
tons  of  cotton  .seed  meal  per  day. 

Also  about  65  miles  of  private  railroad,  18  locomotives,  450  cars,  9 
steam  shovels  for  use  In  operating  the  above  mines  and  properties; 
steel  steamship  "8.  T  .Morgan,"  2,500  tons  capacity;  ocean- going  steam 
tug  "Protector,"  3  tugboats,  small  steamer  "Dove,"  2  ocean-going 
barges  and  2  harbor  barges,  16  lighters  for  harbor  use. 

See  also  Item  on  page  1191  of  today's  Chronicle. 

The  profit  and  loss  accounts  for  two  years  follows: 

PROFIT  AND  LOSS  ACCOUNT  TEAR  ENDING  JUNE  30. 

1900.  1899. 
Net  profits  from  manufacture  and  sale  of  fer- 
tilizers  $1,095,311  $462,964 

Net  profits  of  companies  whose  stock  is  owned      367,839  8^,440 

Net  income  from  other  sources 76,099  121,231 

Total  net  profits $1,539,249  $669,635 

Less  dividends  paid — 

Preferred  (8  per  cent  per  annnm) 554,017  311,174 

Common  (4  per  cent  per  annum) 267,649  173,556 

Total  dividends $821,667       $484,730 

Balance  to  undivided  profits $717,582       $184,905 

Total  to  credit  of  undiv.  profits  end  of  year.§$2,057,717    $1,081,356 

§  Including  $258,779  from  other  sources  carried  direct  to  undivided 
profits. 

The  ofiEicers  and  directors  are  as  below: 

Directors:  E.  B.  Addison  and  B.  D.  Crenshaw,  Richmond,  Va.;  L.  A. 
Carr,  Durham,  N.  C;  W.  B.  Chisholm,  Charleston,  8  C;  F.  B.  Dancy, 
Atlanta,  Ga.;  J.  B.  Dake,  SomervlUe,  N.  J.;  A.  R.  Ellerson  and  S.  T. 
Morgan,  Richmond,  Va.;  J.  Wm.  Middendorf,  Baltimore,  Md.;  C.Sid- 
ney Shepard,  New  Haven,  Oswego  County,  N.  Y.;  8.  W.  Travers,  Rich- 
mond, Va.;  F.  Whittle,  Petersburg,  Va.;  H.  Walters,  Baltimore,  Md. 

President  8.  T.  Morgan;  First  Vice-President,  F.  Whittle;  Second 
Vice-President,  E.  B.  Addison;  Secretary,  8.  D.  Crenshaw;  Treasurer, 
8.  W.  Travers.— V.  72,  p.  631,  444. 

GENERAL  INVESTMENT    NEWS. 


BAILB0AD8.  INCLUDING  STREET  BOADS. 

Alberta  By.  &  Coal  Co.— See  Great  Falls  &  Canada  Ry. 
Co.  below.— V.  72,  p.  480. 

American  Railways  Co. — See  American  Railways  &  Light- 
ing Co.  below.— V.  73,  p.  1033,  987. 

American  Bailways  &  Lighting  Co.— Successor  Company. 
— This,  it  is  said,  will  be  the  title  of  the  new  corporation 
which  i3  to  take  over  the  American  Railways  Co.  and  the 
Electric  Co.  of  America  under  the  plan  of  consolidation  in 
V.  72,  p.  1033, 

Atchison  Topelia  &  Santa  Fe  By. — Officers.— A,t  a  meeting 
last  week  Victor  Morawetz  was  made  chairman  of  the  execu- 
tive committee,  a  new  position,  and  the  office  of  chairman  of 
the  board  was  abolished.  The  report  that  D.  L.  Gallup  was 
elected  permanent  vice-chairman,  with  headquarters  in  New 
York,  was  an  error,  there  being  no  such  office  in  the  com- 
pany's organization.  Mr.  Gallup's  office  is  that  of  Comp- 
troller. He  was  formerly  assistant  to  the  chairman  of  the 
board  of  directors,  but  that  office  has  been  abolished. — V.  72, 
p.  1134,  987. 

Atlantic-Paciflc  Tnnnel  By. — Successor  Comjjany.—See 
Denver-Salt  Lake  Ry.  &  Tnnnel  Co.  below.— V.  1z,  p.  480. 

Baltimore  &  Ohio  BB, — Preferred  Stock  Limited  to  Four 
Per  Cent  Dividends, — The  Maryland  Court  of  Appeals  on 
Thursday  affirmed  the  decision  of  the  lower  State  courts, 
and  held  that  the  preferred  stock  of  the  company  is  limited 
to  4  per  cent  dividends,  and  that  all  surplus  earnings  above 
that  amount,  so  far  as  distributed  by  the  directors,  belong 
solely  to  the  common  shares.  The  decision  was  in  the 
suit  of  Nathaniel  W.  James.  The  proceedings  begun 
in  the  New  York  courts  by  J.  D.  Crimmins,  also  seeking  to 
establish  the  claim  of  the  preferred  stock  to  further  dis- 
tribution, it  is  expected  will  now  be  discontinued.  See  V. 
71,  p.  1166,  also  editorial  in  V.  71,  p.  1143,  in  which  some  con- 
siderations favoring  this  outcome  of  the  dispute  were  pre- 
sented.—V.  72,  p.  1079,  935. 

Blue  Ridge  UR.— Masters'  Sale.— This  road,  extending  from 
Anderson  to  Walhalla,  S.  C,  a  distance  of  about  33  miles, 
will  be  sold  at  Anderson,  S.  C.  on  July  15  on  judgments,  ag- 
gregating with  interest  $2,610,261,  held  by  the  Southern  Ry. 
Co.  as  successor  of  the  Columbia  &  Greenville  RR.  The 
upset  price  is  fixed  at  $100,000.  The  road  was  part  of  the 
Richmond  Terminal  system,  but  was  not  included  in  the 
reorganization. 

Boston  Elevated  Rfi.— Elevated  Road  Opened.— The  ele- 
vated road  from  Dudley  Street,  Roxbury,  to  Sullivan  Square, 
Charlestown,  nearly  6  miles  in  length,  was  opened  to  the 
public  on  June  10.  The  traffic  handled  was  very  heavy.  The 
trains  are  operated  by  the  third-rail  system.  The  Harrison 
Avenue  and  Atlantic  Avenue  division  will  not  be  put  in 
operation  for  several  weeks,  the  stations  along  the  route 
being  still  unfinished. 

Subway  BtW.— Governor  Crane  on  June  7  announced  his 
intention  not  to  sign  the  Washington  Street  Subway  bill 
unless  the  referendum  is  attached.— V.  72,  p.  1134,  335. 

Brooklyn  Bapid  Transit  Co.— Decision.— The  jury  in  the 
taxpayers'  action  against  the  company  in  the  Supreme  Court 
in  Brooklyn  on  Tuesday  last  decided  that  "public  necessity 
or  convenience  require  that  the  defendant  operate  its  elevated 
road  system  between  the  termini  of  the  Brooklyn  Bridge  and 
Broadway  Ferry  and  the  terminus  at  Cypress  Hills,  in  the 
manner  the  same  was  operated  prior  to  April  1,  1900,"  when 
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the  "loop"  system  at  Manhattan  Crossing,  East  New  York, 
was  pnt  in  operation.  Under  this  arrangement  paesengers 
are  compelled  at  that  place  to  descend  to  the  street  and  take 
trolley  cars  to  proceed  to  their  destination.  An  application 
for  a  peremptory  mandamus  to  compel  the  change  will  be 
made  to  a  Justice  of  the  Supreme  Court,  and  if  granted  an 
appeal  will  be  taken  to  the  Appellate  Division. 

Steam  on  Elevated  Lines. — Owing  to  the  insufficient  supply 
of  electric  power,  the  result  of  recent  fires  in  the  company's 
power  houses,  it  has  been  decided  to  use  steam  for  the  pres- 
ent on  part  of  the  elevated  trains.— V.  72,  p.  987,  775. 

Catawissa  UR.—  Listedin  Philadelijhia.— The  Philadelphia 
Stock  Exchange  has  listed  $2,215,000  first  mortgage  consoli- 
dated 4  per  cent  gold  bonds  due  April  1,  1948,  this  being  the 
total  authorized  issue;  but  of  this  amount  $210, COO  is  re- 
served to  take  up  $14,500  bonds  which  matured  August  1, 
19C0,  and  $195,500  bonds  maturing  August  1,  1902.— V.  71, 
p.  134. 

Chicago  Great  Western  B,j.— New  Securities.— The  com- 
pany has  applied  to  the  New  York  Stock  Exchange  to  list 
$2,000,000  additional  4  per  cent  preferred  "B"  stock  and 
.|2,500,000  additional  4  per  cent  debenture  stock.— V.  72,  p. 
987,  935. 

Chicago  Milwankee  &  St.  Paul  Rj.— Rumors  Denied.— 
Chairman  Roswell  Miller  of  the  St.  Paul  and  Mr.  J.  H.  Schiff , 
representing  Union  Pacific,  pronounce  the  rumors  prevalent 
this  week  connecting  these  properties  as  absolutely  without 
foundation  and  as  probably  put  forth  to  affect  prices  in  the 
stock  market.  There  are  over  six  thousand  St.  Paul  stock- 
holders, and  Ijut  a  small  portion  of  the  stock  is  in  brokers' 
offices.  It  would  be  a  very  difficult  matter  to  purchase  the 
control.— V.  72,  p.  935,  532. 

Chicago  Rock  Island  &  Pacific  Rj.—New  Station  at 
Chicago.— See  Lake  Shore  &  Michigan  Southern  Ry.  below. 
—V.  72,  p.  1133,  1135,  1141. 

Cincinnati  &  Cleveland  RR.— Increase  of  Stock.— The 
stockholders  of  this  company,  which  was  incorporated  in 
Ohio  on  Dec.  31,  1900,  have  voted  to  increase  the  capital 
stock  from  $15,000  to  $2,000,000  The  proposed  line  extends 
from  Cincinnati  to  Cleveland,  with  branches  from  Cummins- 
ville,  near  Cincinnati,  to  Westwood,  Harrison,  Philanthropy 
and  Hamilton.  The  President  is  Powell  Crosley;  Secretary, 
William  F.  Hart.    Office,  420  Pike  Building,  Cincinnati. 

Cincinnati  Northwestern  RR.— Sold.— This  road,  7  miles 
in  length,  extending  from  College  Hill  Junction  to  Mt. 
Healthy,  O.,  has  been  sold  by  the  heirs  of  Robert  Simpson  of 
College  Hill  to  ex-Judge  C,  D.  Robertson. 

Colnmbns  ((Ja.)  RR.— Change  in  Control.— The  Drake  & 
Stratton  Co.  has  sold  its  controlling  interest  in  this  property, 
which  embraces  the  local  electric  car  and  dummy  lines  and 
the  electric  power  and  lighting  service,  to  George  J.  Bald- 
win of  Savannah,  and  his  associates,  Stone  and  Webster  of 
Boston.  About  nine-tenths  of  the  .$250,000  capital  stock,  it 
is  understood,  was  included  in  the  sale.  C.J.  Baldwin  has 
been  elected  President.- V.  66,  p.  759. 

Cortland  County  (N.  Y.)  Traction  Co.— Successor  Com- 
pany.— This  company  has  been  incorporated  with  $320,000 
authorized  capital  stock  as  successor  of  the  bankrupt  Cort- 
land &  Homer  Traction  Co.     Directors: 

C.  D.  Simpson  and  William  B.  Walt,  New  York  City;  Frank  Battles 
and  George  H.  Fisher,  Philadelphia;  Herman  Bergholtz,  ItHaoa;  H.  P. 
Simpson,  Soraaton,  Pa.;  G.  H.  Garrison,  Troy;  B.  T.  Taylor,  Edwin 
Dufify  and  E.  H.  Brewer,  Cortland.— V.  72,  p.  821. 

Cortland  &  Homer  Traction  Co.— Successor  Company. — 
See  Cortland  County  Traction  Co.— V.  72,  p.  831. 

Dallas  Consolidated  Electric  Street  Railway  Co.— Sale.— 
The  sale  of  this  property,  recently  denied,  is  now  stated  to 
have  bten  consummated  on  June  11.  The  sale  includes  the 
Dallas  Circuit  Railway  Co.  and  the  Twin  City  Railway,  the 
latter  a  projected  interurban  line  between  Dallas  and  Fort 
Worth.  The  purchasing  syndicate  is  said  to  be  headed  by 
Pierre  S.  Du  Pont,  of  Lorain,  Ohio.— V.  72,  p.  1135,  lOSO. 

Denver-Salt  Lake  Railway  &  Tunnel  Co.— Sttccessor  Com- 
pany.— This  company  has  purchased  the  tunnel  near  Geor  ge- 
town,Col.,  and  all  the  claims,  property  and  mining  rights 
of  the  old  Atlantic  Pacific  Tunnel  Railway  Co.  (see  V,  72  p. 
480),  and  intends  to  complete  the  tunnel.  James  E.  Ratchford 
of  Syracuse,  N.  Y.,  is  interested. 

Detroit  &  Lima  Northern  RR.— Effect  of  Decision.— See 
Detroit  Southern  RR.  below.— V.  72,  p.  1135. 

Detroit  Southern  RR.—Z)e?iuer//  of  Securities.— Regardiog 
the  elfect  of  the  decision  mentioned  in  last  week's  issue  under 
the  heading  of  "Detroit  &  Lima  Northern  RR.,"  F.  J.  Lis- 
man  &  Co.  write  us  as  follows:  "The  sale  of  the  Detroit  & 
Lima  Northern  was  confirmed  by  the  U.  S.  Courts  in  Cleve- 
land and  Detroit  en  May  26.  and  the  property  was  turned  over 
to  the  Detroit  Southern  RR.  on  the  same  day.  The  new 
securities  of  the  Detroit  Southern  RR.  were  authorized  on 
that  day,  and  temporary  certificates  for  bonds  and  stocks  were 
issued.  A  temporary  certificate  for  the  common  stock,  to 
which  the  Detroit  &  Northern  bondholders  may  be  entitled, 
has  been  delivered  to  the  Colonial  Trust  Co.  The  injunction, 
therefore,  cannot  affect  the  issue  of  Detroit  Southern  securi- 
ties in  any  way,  though  it  may  possibly  delay  the  delivery  of 
the  common  stock  to  the  Detroit  &  Lima  Northern  bond- 
holders."—V.  73,  p.  1080. 

Detroit  United  Ry.— Listed.— The  New  York  Stock  Ex- 
change has  listed  $5,485,000  first  consolidated  mortgage  5 


per  cent^  bonds  of  1905,  authorized  in  1395  by  the  Detroit 
Citizens' "street  Railway  Co.,  and  since  assumed  by  the 
United  Company.  The  Detroit  City  Railway  bonds  and  the 
Grand  River  Ry.  bonds,  a^'gregating  !$1,150,0C0,  were  called 
for  payment  June  1,  1001,  the  amount  of  outstanding  con- 
solidated bonds  being  increased  from  $4,335,000  to  85,485,000. 
Arrangements  have  been  made  to  retire  in  like  manner  the 
11,100,000  of  Detroit  Citizens'  bonds  due  on  Oct.  1,  1901.— V. 
72,  p.  11.35,  935. 

Eel  River  RR.— Sold.—  Elijah  Smith  of  New  York,  repre- 
senting the  stockholders'  committee,  bid  in  this  property  at 
the  receiver's  sale  on  June  10  for  $1,000,000.  There  were  no 
other  bidders.  An  official  of  the  Wabash  RR.  is  quoted  as 
saying : 

The  Wabash  has  not  bought  the  Eel  River  road  and  has  no  Idea  of 
buying  It.  The  branch  -which  Is  being  ballt  from  Fort  Wayne  to 
Butler,  Indiana,  will  obviate  the  necessity  of  having  the  Eel  River 
road.  This  new  line  Is  now  nnder  construction  and  will  be  completed 
In  the  present  year.  Until  It  Is  completed,  the  Wabash  will  run  its 
trains  over  the  Eel  River  road,  under  an  arrangement  made  with  the 
reoeiver.-V.  72,  p.  1034,  821. 

Elevated  and  Underground  Roads  in  PennsylTania.— 

See  Philadelphia  Street  Railways  below.— V.  72,  p.  1135. 

Erie  RR.— Listed.— The  New  York  Stock  Exchange  has 
listed  $548,C00  additional  prior  lien  bonds  of  1895  and  |32,- 
000,COO  "  Pennsylvania  collateral"  4  per  cent  bonds  of  1951.— 
V.  72,  p.  1080,  935. 

Grand  Rapids  Grand  Haven  &  Muskegon  Rj.-Bonrls 
Offered.— The  Security  Investment  Co.  of  Pittsburg  and  a 
number  of  other  houses  and  banks  are  receiving  subscrip- 
tions at  102^-^  for  $1,250,000  of  this  company's  first  mortgage 
5  per  cent  25-year  gold  bonds,  denomination  $1,000,  dated 
July  1,  1901,  due  July  1,  1926,  interest  payable  Jan.  1  and 
July  1;  limit  of  issue,  $1,500,000;  present  amount  authorized, 
$1,250,000.  The  remaining  bonds  can  be  issued  from  time  to 
time  only  for  acquisition  of  additional  property  and  for  new 
construction,  betterments  and  improvements  under  condi- 
tions stated  in  the  mortgage.  The  Standard  Trust  Co.  of 
New  York  is  mortgage  trustee,  and  the  Fidelity  Title  & 
Trust  Co.  of  Pittsburg,  Pa.,  is  registrar.  The  interest  for  five 
years  on  the  §1,250,000  bonds  now  offered  is  guaranteed  by 
the  Security  Investment  Co.  of  Pittsburg,  Pa.  President  J. 
D.  Hawks  says  in  part: 

This  railway,  now  under  construction  between  Grand  Rapids,  Spring 
Lake,  Grand  Haven  and  Muskegon,  is  In  my  judgment  one  of  the 
strongest  interurban  lines  constructed  or  projected  in  Western  ter- 
ritory. The  City  of  Grand  Rapids,  situated  at  the  eastern  terminal, 
and  the  cities  of  Grand  Haven  and  Muskegon,  situated  on  Lake  Michi- 
gan at  the  western  terminal,  with  the  attractive  intermediate  lake  re- 
sorts, practically  assure  a  large  passenger  traffic  to  this  line  during  the 
summer  season,  in  addition  to  the  regular  travel  which  invariably 
follows  the  establishment  of  electric  transportation  lines.  It  can  be 
stated  with  certainty  that  the  earnings  from  freight  and  miscellane- 
ous traffic  will  be  a  substantial  item  in  gross  revenues.  In  addition  to 
the  highly  developed  agricultural  territory  adjacent  to  Grand  Rapids, 
much  of  tbe  country  through  which  this  road  will  run  is  the  finest 
fruit  country  in  Michigan.  An  estimate  of  $250,000  gross  earnings 
and  $112,500  net  earnings  per  annum]  is  in  my  judgment  a  conserva- 
tive statement  of  the  results  which  can  be  reasonably  expected  from 
the  operation  of  this  road. 

The  railway  will  be  constructed  principally  upon  a  fenced 
right  of  way  and  laid  with  70-pound  A.  S.  C.  E.  standard 
section  steel  rails  on  cedar  ties  of  standard  railroad  size, 
2,640  to  the  mile,  and  with  steel  bridges  on  masonry  abut- 
ments. Westinghouse,  Church,  Kerr  &  Co,  are  the  contrac- 
tors,- V.  71,  p.  1219,  437. 

Great  Falls  &  Canada  Rj.-Sate.-A  press  dispatch  from 
Great  Falls,  Mon,,  states  that  a  meeting  of  the  shareholders 
has  been  called  to  ratify  the  sale  of  the  property  to  the  Great 
Northern  Ry,  Co,  The  purchase  price  is  reported  as  $750,000. 
The  Great  Falls  &  Canada  Railway  is  134  miles  in  length, 
extending  from  Great  Falls  to  Sweet  Grass,  Mon.  connecting 
there  with  the  Alberta  Railway  &  Coal  Company's  road,  an 
allied  property,  having  the  same  President,  and  extending 
northerly  64)^  miles  to  Lethbridge  in  District  of  Alberta. 
Authority  to  sell  the  Alberta  road  was  sought  from  the 
Canadian  Parliament  in  JIarch  last  (see  V.  72,  p.  480\  An 
extension  of  the  system  to  the  Crow's  Nest  coal  fields  has 
been  projected. 

Great  Northern  Ry.—£'a;^e?mons,— President  J.  J.  Hill  and 
associates  are  the  incorporators  of  the  Montana  &  Great 
Northern  Ry.  Co,,  which,  with  $10,000,000  authorized  capital 
stock,  was  incorporated  recently  in  Montana,  The  articles  of 
incorporation  state  that  the  road  is  projected  to  extend  from 
Jennings,  on  the  main  line  of  the  Great  Northern,  north  into 
British  Columbia :  from  Kalispell,  southwest  to  a  junction 
with  the  Northern  Pacific,  and  from  Chester  north  to  a  point 
near  the  Sweet  Grass  Hills, 

Great  Falls  &  Canada  Ry.—Sse  that  company  above.— V. 
72,  p.  1034,  872. 

Hartford  &  Springfield  Street  Ry.  — Pi/rc/iase.  — The 
stockholders  of  the  East  Windsor  Electric  Railway  Co.  have 
voted  to  sell  their  interests  to  the  Enfield  &  East  Longmeadow 
Electric  Ry.  Co.,  shortly  to  be  known  as  the  Hartford  & 
Springfield  Street  Ry.— V.  72,  p.  1135. 

Herkimer  Mohawk  Ilion   &  Frankfort  Electric  Ry.— 

Sold.— The  "Utica  Daily  Pra=3"  announces  the  sale  of  $140,- 
990  of  this  company's  $150,000  capital  stock  to  the  Cleveland 
capitalists  operating  the  Utica  Belt  Line. 

Lake  Shore  &  Michigan  Southern  Rj.—yeic  Station  in 
Chieago.-This  company  and  the  Chicago  Rock  Island  & 
Pacific  Ry.  Co.,  which  jointly  own  the  present  depot  at  Van 
Buren  St.,  in  Chicago,  are  completing  arrangements  for  the 
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erection  of  a  new  terminal  station,  ten  stories  high,  of  which 
eight  to  be  devoted  to  offices.  The  building,  it  is  said,  will 
cost  a  million  dollars  or  more,  and  will  be  completed  in  about 
a  year  and  a-half.— V.  73,  p.  983,  870 

Leliigli  Valley  Traction  Co.— See  Philadelphia  Street  Rail- 
ways below.— V.  72,  p.  1136,  137. 

Little  Falls  &  DolgCTilie  UR.—Recnver.—Jndige  An- 
drews, in  special  term  at  Syracnse  on  June  8,  appointed 
Charles  Sullivan  receiver  of  the  company  iu  a  foreclosure 
action  begun  by  the  Metropolitan  Trust  Co.  of  New  York,  as 
trustee  of  the  first  mortgage  of  $350,000.  Mr.  Sullivan  was 
already  receiver  in  an  action  begun  by  the  second  mortgage 
bondholders.- V,  63,  p.  1077. 

Louisville  &  Nashville  Tin,— Listed.— Tha  New  York 
Stock  Exchange  has  listed  $1,500,0  JO  additional  unified  4  per 
cei  t  bonds,  making  the  total  listpd  to  date  $24,9)4,0  0.  The 
mortgage  is  for  $75,000,000,  of  which  $41,917,660  was  reserved 
to  take  up  prior  liens.  Since  Jane  1,  1890,  expenditures  and 
redemption  of  prior  lien  bonds  under  the  terms  of  this  mort 
gage  have  been  made  to  the  extent  of  $39,511,016,  entitling 
the  company  to  that  amount  of  unified  bonds  namely: 

ConRtrnction,  $3,290,697;  extension,  $2,710,441;  sinking  funds, 
$3,S2b.074;  iiremium  on  bonds  for  slnhlng  fund,  $278,100;  corporate 
purposes,  $5,000,000;  purchase  of  stocks,  $i,i76,767;  equlpmeni, 
$995,0  lb;  prior  issues,  .$18,80  J.OOO;  double  track,  $3s«,»00;  purchase 
of  roads,  $3,292.0)2.  Total,  $39,511.01*^  Accounted  for  as  follows: 
Listed  on  the  New  York  Stock  Exchange,  $24,994,000;  retired  and 
canceled.  *17,000;  deposited  as  pan  collatera,l  to  $11,500,000  L.  &N. 
five-twenty  col  tr.  deed  bonds,  $12,8SO,000;  In  treasury  of  company, 
$1,620,000.    Total  issue,  $39,511,000 

Oa  June  1,  1901,  $3,500,000  Memphis  &  Ohio  RR.  7  per  cent 
bonds  were  due,  of  which  $3,f)29,0u0  have  at  this  date  bi-en 
redeemed,  for  which  unified  bonds  have  been  isf^ned.  After 
the  last  previous  listing  there  were  $591,000  unified  bonds  in 
the  treasury;  there  are  now  so  held  $1,620,000.— V.  73,  p. 
1136,  1034 

Miami  &  Erie  Canal  Transportation  Co. — Netv Interests. — 
On  June  5  the  Everett- Moore-Mandelbaum  interests  elected 
eleven  of  the  fifteen  directors,  only  four  of  the  old  board 
holding  over.    The  stock  was  reported  largely  over-subs 
cribed.     The  directors  are: 

W.  H.  Lamprecht.  Thomas  N.  Fordyoe,  E.  G.  Tillotson.  R.  A.  Har 
man,  J.  R.  Nutt,  F.  N.  Wilcox,  D.  J.  Rvan,  H.  A.  Everett,  F.  T.  Pome 
roy,  M.  J.  Mandelbaum,  H.  B.  McGraw,  L.  J.  Woll,  E.  W.  Moore,  Will 
Christy  and  C.  W.  ColUster. 

The  officers  are  W.  H.  Lamprecht,  President:  W.  S.  Hay- 
den,  Secretary,  and  Otto  Miller.  Treasurer.    See  V.  72,  p.  939. 

Mi^sonri  1* aciflc  Ry.- Com-ersion  of  Bonds  Into  Stock. — 
Dividend  Fxptctations.— The  holders  of  the  $11,686,000  five 
per  cent  collateral  truet  bonds  issued  last  year  have,  we  are 
reliably  informed,  have  determined  to  exercise  the  right  toco  a- 
vert  the  bonds  into  stock,  $  for  $  The  transaction  is  viewed 
as  significant,  as  foreshadowing  some  event  giving  the  stock 
a  greater  value  than  the  bonds.  The  directors  will  meet  on 
Monday,  and  official  authority  is  cited  for  the  statement  that 
they  are  generally  in  favor  of  resuming  dividends,  probably 
at  the  rate  of  5  per  cent  per  annum.  The  plan  for  the  mer- 
ger of  the  Gould  lines  in  the  Southwest,  which  bas  been  re- 
ported in  contemplation,  it  is  said  is  not  likely  to  ba  ready 
for  some  time.— V.  72,  p.  1035,  831. 

Muskegou  Grand  Rapids  &  Indiana  RR.—Paijment  of 
Overdue  Coxipon. — First  mortgage  coupon  No.  26,  due  July 
1,  It'Oy,  is  now  being  paid  throngh  Wiuslow,  Linier  &  Co. 
A  statement  of  the  net  income  applicable  to  interest  (results 
for  April,  1901,  being  estimated)  shows: 

Surplus  In  December  last,  after  paying  coupon  25,  $270;  net  earn- 
ings, October,  1900.  to  April,  1901.  both  inclusive,  $23.9  7;  de- 
duct amount  required  to  pav  coupon  No.  28.  $18,750;  IsurpKis  as  of 
May  1,  1901  (April  estimated),  $5, 4 57.— V.  72,  p.  46. 

>'ew  York  Central  &  Hadson  River  RR. — Appropriation. 
— It i?  officially  announced  that  the  board  ot  directors  has 
appropriated  $1,500,000  out  of  the  surplus  for  the  fiscal  year 
ending  June  30th,  1901,  towards  the  strengthening  and  re 
newal  ot  bri.iges.  This,  with  the  $3,000,000  appropriated 
last  year,  will  complete  the  work  on  the  main  line,  West 
Shore  and  Pennsj  Ivania  Division,  leaving  only  some  minor 
work  to  be  done  on  branch  lines.— V.  72,  p.  1136,  1035, 

Northern  Central  HR.— Increased  Dividend. — This  com- 
pany baa  declared  a  semi-annual  dividend  of  4  per  cent,  bein^, 
an  increase  of  1  per  cent  over  the  same  period  of  last  year,  and 
making  8  per  cent  for  the  year  1901,  as  against  7  per  cent 
yearly  since  1893.— V.  72,  p,  723,  533. 

North  Jersey  Street  Ry. — Tax  Decision.— The  Supreme 
Court  of  New  Jersey  on  Jane  10  in  the  cage  of  the  Mayor 
and  Common  Council  of  Newark  against  the  State  Board  of 
Trtxatioa  and  tbe  North  Jt^rsey  Street  Ry,  reversed  the  action 
of  the  State  Board,  which  reduced  the  taxable  valua  of  the 
company's  property  from  $3,100,000,  as  fixed  by  the  Newark 
Tax  Commissioners,  to  $2,265,000.  The  amount  of  the  in- 
creased tax  will  be  $18,704.  The  decision  of  the  court  is 
based  on  the  principle  held  that  the  right  to  string  wires  and 
lay  rails  granted  by  the  municipality  is  an  exclusive  privilege 
or  easement  enjoyed  by  the  company  which  cannot  be  inter- 
fered with  by  the  municipality  or  private  persons,  and  is 
taxable  as  real  estate.  An  appeal,  it  is  understood,  will  be 
taken  to  the  Court  of  Errors  and  Appeals, 

The  decision,  if  sustained,  will  compel  all  corporations  to 
pay  taxes  as  upon  real  estate  on  all  portions  of  the  public 
streets  and  highways  occupied  by  them  in  stringing  wires  or 
laying  rails  or  pipes,  and  will  add  largely  to  the  taxable 
values  of  these  corporations  throughout  the  State,— V.  72,  p. 


Oregon  &  California  RR.— Ltsfed.— The  New  York  Ex- 
change  has  listed  $375,000  additional  first  mortgage  5  per 
cent  guaranteed  goM  bonds  of  1927.  making  total  listed  to 
date  $19,793,000,  The  additional  bonds  represent  12i^  miles 
of  new  road,  being  a  portion  of  the  branch  from  Springfiald 
to  Wendling,— V,  72,  p,  1081. 

Philadelphia  Street  UnMsf&js.— Emery  and  Focht  Bills 
Signed— Nno  Companies. — Governor  Stone  of  Philadelphia 
at  midnight  on  June  7  signed  the  Emery  and  Focht  bills 
amending  the  Street  Railway  Act  of  1889  and  granting  new 
privileges.  (See  last  week's  Chronicle,  p.  1135.)  The  event 
was  accompanied  by  a  great  rush  tor  charters  for  new  street 
railway  companies  to  operate  surface,  elevated  or  under- 
ground lines,  as  the  case  might  be,  not  only  in  Philadelphia 
and  Pittsburg,  but  also  in  Montgomery,  Chester  and  Dela- 
ware counties,  and  many  cities  throughout  the  State,  in- 
cluding Reading,  Johnstown,  Lancaster,  York,  Easton. 
A.llentown,  Chester,  etc.  Each  applicant  understood  that  if 
he  should  be  officiallv  recognized  as  the  first  for  the  particu- 
lar streets  named  in  his  application,  he  could,  under  the  new 
Acts,  exclude  all  others  from  ob'-aining  a  charter  for  those 
i^treets  during  the  two  years  allowed  for  obtaining  permission 
from  the  local  authorities,  and  for  seven  years  more  upon 
obtaining  the  permission  and  going  oa  with  the  work. 

Oq  June  12  both  branches  of  the  Philadelphia  City  Council 
passed  ordinances  authorizing  thirteen  of  the  new  companies 
(one  underground,  five  elevated  and  seven  surface  lines) ,  the 
right  to  operate  street  railways  on  practically  all  of  the  |city 
streets  available  for  that  purpose,  inoluding  Broad  and 
Diamond  streets.  These  companies,  all  incorporated  by 
Congressman  Robert  H.  Foerderer.  Clarence  Wolf,  Michael 
Murphy  and  John  Mack,  are  as  follows: 

Broad  street  Subway  Passenger  Ry $1,250,000 

Broad  Street  Rapid  Transit  Street  Ry 150,000 

fassayuuk  Avenue  Elevated  Passenger  Ry 350,000 

Chestnut  Hill  &  Glenside  Rapid  Transit  Street  Ry 150,ii00 

Ridge  Avenue  Elevated  Passenger  Ry 350.000 

Market  Street  Elevated  Passenger  Ry 1,500,000 

Frankford  Elevated  Passenger  Ry 750,000 

Germ  an  town  Avenue  Elevated  Passenger  Ry 900,000 

Southern  Rapid  Tratislt  Street  Ry 90.000 

Eastern  Rapid  Transit  Street  Ry 540,000 

Central  Rapid  Transit  Street  Ry e0,000 

Western  Rapid  Transit  Street  Rv 360,000 

Northern  Rapid  Transit  Street  Ry 228,000 

The  lines  so  authorized  cover  over  120  miles  of  street  and 
would,  it  is  believed,  shut  out  the  Lehigh  Valley  Traction  Co. 
with  its  plan  for  a  through  line  from  Allentown  via  Philadel- 
phia to  Jersey  City.  Albert  L.  Johnson's  representative, 
however,  is  quoted  as  saying  that  the  contest  for  the  right  to 
traverse  the  city  will  be  carried  by  him  to  the  Supreme 
Court,  if  need  be. 

Some  of  the  provisions  of  the  ordinances  referred  to  are 
indicated  below : 

Five  cents  as  maximum  fare  on  all  lines.  Work  to  be  started  within 
two  years  and  completed  within  seven.  When  net  earnings  of  Broad 
Street  subway  exceed  6  per  cent  per  annum,  company  to  pay  5  per 
cent  of  the  excess  profits  into  city  treasury.  Surface  tracks  on  Broad 
Street  to  be  so  constructed  as  to  permit  erection  of  elevated  roads. 
Companies  to  pave  and  maintain  all  streets  traversed  by  tracks,  with- 
out cost  to  city.  Cars  to  run  on  elevated  roads  every  five  minutes 
between  6  and  9  a.  m.  and  4:30  and  7  p.  si.  Broad  street  subway  can 
be  rented  to  other.'corporations  for  pipes,  conduits,  tubes  and  wires, 
except  sewer  and  water  pipes.  Underground  and  elevated  roads  to 
occupy  highway  as  needed  tor  stations  and  approaches  without  pay- 
ing rental.   No  provision  made  for  running  night  trains. 

As  a  protest  to  the  Mayor  against  signing  ordinances  giv- 
ing away  franchises  of  such  value,  John  Wanamaker  on 
Thursday  offered  to  pay  the  city  $3,500,000  for  the  same  fran- 
chises, and  deposited  $250,000  with  a  trust  compmy  as  earn- 
est money.  The  ordinances  however,  were  signal  Thursday 
evening. 

Pittsburg  Fort  Wayne  &  Chicago  Ry.— Suit.— Francis  T. 
White  of  New  York,  owner  of  200  shares  of  the  7  per  cent 
special  guaranteed  stock,  has  brought  suit  in  the  United 
States  Circuit  Court  at  Pittsburg  to  enjoin  the  directors  from 
paying  the  extra  3  per  cent  dividend  declared  April  19  on  the 
original  stock,  unless  the  same  dividend  is  paid  on  the  special 
guaranteed  stock.  The  suit  is  described  as  a  friendly  one 
brought  to  define  the  rights  of  the  two  classes  of  stock. — V. 
72,  p.  821. 

Pittsburg  Painesville  &  Foirport  RU.— Option  to   Sell 

-Holders  of  The  Mercantile  Trust  Company's  certificates 

for  first  mortgage  bonds  and  first  mortgage  terminal  bonds 

are  notified  by  the  Lawrence  Committee  representing   the 

same  that  a  proposition  has  been  made  for  the  purchase  of 

the  bonds  on  t^rms  which  may  be  ascertained  on  application 

to  Alvin  W.  Krech,  Sscretary,  120  Broadwav,  New  York 

^City,     The  offer  is  of  $1,129  10  flat  for  each  $1,000  bond,  and 

is  on  a  A}4  per  cent  basis  for  the  bonds,  being  105'41  for  the 

principal  and  7^^  per  cent  for  the  accrued  interest  to  July  1, 

Payment  will  be  mads  July  1  to  holders  surrendering  their 

j  certificates  at  the  Mercantile  Trust  Co,  on  or  before  that  date. 

;     Pittsburg  &  Western  Status.— The  above  proposition  is  in 

j  the  direction  of  reorganizing  the  Pittsburg  &  Western,  but 

as  to  the  foreclosure  sale  of  the  latter  and  reorganization 

plan,  nothing  has  as  yet  been  matured.— V,  71,  p,  343. 

Portland  &  Rnmford  Falls  Ry.— Dividend  Increased.— 
Commencing  with  the  dividend  paid  March  15,  1901,  the 
company  has  increased  its  quarterly  distribtition  to  one  and 
one-half  per  cent,  the  last  dividend  at  the  old  rate  of  one  per 
j  cent  having  been  paid  Dec.  15,  1900,  The  above  increased 
j  dividend  is  on  an  enlarged  capital  of  $1,500,000,  the  amount 
previously  being  $1,0C0  000.  A  dividend  of  1}4  per  cent  has 
been  declared  payable  June  15, — V.  71,  p,  911. 
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Ruilway  &  Electric  Co.  of  Sedalia,  Mo.-«-Thi8  company 
waa  incorporated  in  Missouri  on  May  31  with  $250,000  of 
authorized  capital  stock,  as  sncceesor,  it  is  understood,  of 
the  Sedalia  Electric  &  Ry.  Co  ..  sold  under  foreclosure.  In- 
corporators: W.  B.  Brooniiill.  L.  A.  Dubring,  Lewis  Davis 
W,  S.  Shirk,  and  others.— V  72,  p.  582,  242. 

Richmond  (Va.)  Passenger  &  Power  Co.— See  Richmond 
Trection  Co.  below.— V.  71,  p.  699. 

Richmond  (Va.)  Traction  Co.— Apreeinent. —The  differ- 
ences between  this  company  and  the  Richmond Pd&eenger  & 
Power  Co.  respecUnjr  Tbe  righr,  to  operate  over  portions  of 
each  other's  systems  ha"?  been  settled  by  arbitration,  and  on 
Jnce  7  the  Traction  Company  was  to  begin  operating  its 
cars  over  the  Main  Sir*  et  tracks  of  the  Passenger  &  Power 
Compjmy,  and  the  latter,  to  extend  its  car  service  over  the 
Traction  irackh  ou  Broad  Sc,  from  Laurel  to  Eighth  and 
Ninth  streets.- V.  R4,  p.  1043, 

Riottninde  Weslera  Ky.— Direcfo-s.— The  Denver  &  Rio 
Grande  RR.  Co.,  in  which  tbe  Gould  interests  now  pre- 
dominate, having  secured  control,  the  following  men  have 
been  elected  to  the  board  of  directors: 

George  J.  Gou'd,  Wiuslow  8.  Pierce,  E.  H.  Harriinan,  Louis  Filz- 
gerald,  .Jacob  H.  SolilUaurt  R.  M.  Galloway. 

E,  T.  Jeffery,  Pre  iflent  of  the  Denver  &  Rio  Grande  RR., 
has  8ucceefi^^d  W.  J.  Palmer  an  President. 

Bonds  Offer.  d—Kahn.  Loeb  <te  Co,  and  Spencer  Trask  & 
Co.  oifer  by  advertitement  on  another  page  a  block  of  the 
first'consolidated  mortgage  4  per  cent  50-ycargold  bonds  at  96 
per  cent  and  accrued  interest.  The  present  is.-ue  is  >6  000,000, 
but  a  conf-iderable  part  of  this  amount  has  already  been 
placed.  The  bonds  are  .secured  by  a  firsv  mortgage,  either 
directly  on  railway  branch*^ s  or  on  all  of  their  securities,  on 
173  miles  of  railroad  in  operation,  and  further  by  a  mortt^age 
on  43S  miles  of  main  line  and  other  road,  and  alTother  exist- 
ing property  of  the  railway  company,  subject,  as  regards  the 
latter,  to  a  prior  lien  of  |!.5  20l»,000  tir.'^t  mortgage  4  per  cent 
bonds,  for  the  retirement  of  which  an  e-quil  amount  of  these 
consolidated  mortgage  bonds  is  reserved.  These  bonds  are 
»1:!0  secured  by  a  first  !ien  ou  $10,00'), 000  htock  of  the  Utah 
Fuel  Co.  and  they  will  also  be  secured  by  a  first  lien  on  over 
$1,350,000  of  new  equipment,  ordered  and  mostly  delivered. 
•See  further  particulars  in  advertisement. — V.  72,  p.  676, 
537,  f.83. 

Shrereport  &  Red  River  Valley  Ry.— il/)rfgfa(75.— The 
company  recently  filed  a  first  mortgage,  Farmers'  Loan  & 
Trust  Co.,  trustee,  to  secure  an  issue  of  4  per  cent  gold 
bonds  due  in  1950.  At  the  time  the  mortgage  was  drawn 
the  company  had  in  operation  76  miles  of  road  from  Sbreve 
port  to  S:.  Maurice,  on  the  east  bank  of  Red  River.  Upon 
this  bonds  for  §1,520,000  have  been  issued.  Upon  the  43 
miles  from  St,  Maurice  to  Pineville,  the  company  is  empow- 
ered to  issue  bonds  to  the  amount  of  $-40,000.  So  much  is 
officially  confirmed  ;  further  issues  are  said  to  be  authorized 
as  follows  :  For  a  bridge  over  the  Red  River  at  Alexandria, 
$300,000;  and  thereafter  at  the  rate  of  120,000  per  mile  of 
completed  road  to  the  Mifsiesippi  River  and  thence  to  New 
Orleans.  Apparently  the  old  $iOO,000  six  per  cent  mortgage 
has  been  retired. 

South  Bound  RR.— Sfay  Qranted.— Chief  Justice  Mclver 
of  the  South  Carolina  Supreme  Cjurt  at  Cheraw,  S,  C,  on 
June  11,  granted  an  order  staying  the  appointment  of  a  re- 
ceiver pending  the  appeal  to  that  Court.  The  small  conse- 
claence  of  the  proceedings  was  shown  la:t  week.  See  V.  72, 
p.  1136. 

Texas  &  Pacific  Jly.— Exchange  of  Scrip,  Etc.— The  New 
York  Stock  Exchange  has  listed  |53,800  adaitional  capital 
stock,  issued  to  cover  |4,200  stock  of  the  New  Orleans 
Pacific  Ry.  Co.  under  the  agreement  of  consolidation 
of  June  20,  1S81,  and  in  exchange  for  $49,100  "income  and 
land  grant  bond  interest  scrip,"  which  under  the  terms  of  its 
issue  is  convertible  into  capital  stock  at  any  time  at  the 
option  of  the  holders.  O:  the  New  Orleans  Pacific  stock 
there  remains  88  shares  yet  to  be  exchanged,  and  of  the  in- 
terest scrip  there  is  left  outftanding  $234,272.  The  Texas  & 
Pacific  stock  listed  to  date  amounts  to  $38,760,000. 

Listed.- The  New  York  Stock  Exchange  has  listed  $2,- 
112,100  Louisiana  division  branch  lines  first  mortgage  5  per 
cent  gold,  coupon  bonds  of  1931  for  $1,000  each.  These 
bonds  are  secured  by  a  mortgage  to  the  Mercantile  Tru-t 
Co,,  trustee,  covering  an  issue  of  bonds  to  an  amount  not  to 
exceed  in  the  aggregate  the  gum  of  17,000,000,  and  limited  to 
$12,500  per  mile  of  constructed  and  equipped  road.  The 
bonds  listed  cover  169  miles  of  constructed  and  equipped 
road,  as  follows: 

Port  Allen  hrancb.  to  the  town  of  New  Roads  in  the  Parlsli 

of  Point  Coupee,  a  distance  of  25     miles 

La  Fourohe  brancli,  from  near  Donaldsville.  La.,  southeast- 
erly  28-6  miles 

Avoyelles  branch,  Bunkie  toSlmmoaport.La,  with  branch.. 8  13  uillea 

Texarkana  to  »^breveport.La.,  a  distance  of 70-4  miles 

Natobitoohesbraucb,  to  NatcbuocbBs.  a  distance  of H     lullfs 

Earnings.— 'For  3  months  ending  March  31,  1901: 
3  Mos.  Oro-s.  Kct.  (th.inc.      Oharqe".      BaL  iur. 

1901 $2,952,326      $1,048,345      $61,982      $444,083      $6ti5,647 

The  amount  to  credit  of  income  account  Jan,  1,  1901,  was 
$2,662,982;  deducting  interest  on  income  bonds  paid  March  1, 
1901  (4  per  cent).  |929,520,  and  adding  surplus  for  3  months 
as  above,  $665,647,  leaves  a  balance  to  credit  of  income  ac- 
count March  31,  1901,  of  $23,399,108.- Y.  72,  p.  937,  576. 

Toledo  St.  Louis  &  Western  Ry.— J?Hmors,— Tbe  ruroors 
for  years  intermittently  cuirent  of  an  impending  transfer  of 


this  road  to  the  Yanderbilt  intere.ats  are  again  in  circulation, 
though  without  sufficient  appearance  of  substantiality  to 
gain  them  general  credence.  An  expert  in  railroad  bonds 
argues  that  the  price  of  the  bonds  proves  the  unlikelihood  of 
such  a  change  in  control  being  at  hand. — V.  72,  p.  340,  243. 

Toledo  Traction  Co.— S'a'p..- The  sale  of  the  control  of 
this  property  to  the  Everett-Moore  syndicate  is  believed  to 
have  been  practically  arranged.  The  same  interests  control 
lines  in  Cleveland  and  Datroit  and  numerous  intei-urban 
roads  in  the  same  section. —V.  70,  p,  3?. 

Twin  City  Rapid  Transit.- iVew  Director.— A..  E. 
Ames  of  Toronto  hRS  been  elected  a  direc^'or  to  succeed  R.  J. 
Cross,  resigned.  The  knowled':?e  of  this  impf^nding  event 
seems  to  have  been  the  basis  for  the  rumor  that  Toronto 
I)artie8  had  purchased  control,  a  rumor  that  was  promptly 
denied.— V.  72,  p.  11:37,  530, 

Union  Traotiou  Co.  of  Philadelphia.— C<wi/)?<t7tow.— See 

Philadelphia  Street  Railways  abive.- V.  72.  p  937.  582. 

Utica  Belt  Line  RR.— See  Herkimer  Mohawk  Ilion  & 
Frankfort  RR.  above.— V,  72,  p.  628,  243. 

Velasco  Terminal  ^y.— Sale  Confirmed.— The  sale  of  this 
property  in  Mav  to  H.  Masteraon  of  Houston  haa  been  con- 
firmed by  District  Judge  Wells  Thompson. —V.  72,  p.  989,  776. 

Wabash  RR.— Z/ine  to  Pittsburg.— A.  press  dispatch  from 
Pittsburg  says  that  Vice-President  Ramsey,  representing  the 
Gould  eyndi  .ate,  has  ordered  advertising  for  bids  for  tbe  con- 
struction of  a  road  to  connect  the  "Wheeling  &  Lake  Erie  RR. 
with  Pittsburg.— V.  72.  t).  874,  822. 

5aZe.— See  Eel  River  RR  above.— V,  72,  p.  874,  222 

Washington  Traction  k  Electric  Co.— Terms.— The  re- 
organization committee,  we  are  informed,  has  decided  to 
offer  in  exchange  for  the  present  collateral  trust  bonds  55  per 
cent  in  new  4  percent  bonds  and  the  same  amount  in  new 
5  per  cent  preferred  stock. — V.  72,  p.  1137. 


INDUSTRIAL.  GAS  AND  MISCELLANEOCJC 

Akron  (0.)  Water  Works  Co.— See  "Water  Bonds"  below. 
—V.  69,  p.  1149. 

Amalgtimated  Copper  Co. — Litigation — Injunctions  De- 
nied.—Judge  Knowlton,  in  the  Supreme  Court  at  Boston,  on 
June  11,  denied  the  applications  for  temporary  it  junctions 
in  the  several  cases  pending  in  that  Court,  The  final  hear- 
ing before  Vice-Chancellor  Stevens  at  Newark  in  the  suit  of 
Calvin  O.  Geer  and  the  C.  H.  Venner  Co.  took  place  on 
Friday,  the  application  for  an  injunction  being  denied,  but  a 
temporary  stay  being  issued,  to  be  operative  only  until  next 
Tuesday.  The  annual  meeting  was  again  adjourned  on  Fri- 
daj'  for  one  week,  and  the  special  meeting  of  tne  stockholders 
has  been  postponed. 

Directorii.— It  transpired  on  Thursday,  in  the  course  of 
the  New  Jersey  procedicgs,  that  President  H.  H.  Rogers, 
A.  C.  Burrage  and  William  Q.  Rockefaller  had  resigned  as 
directors  and  were  succeeded  by  George  F.  Baker,  Frederic 
Cromwell  and  Walter  G.  Oakman.  These  changes,  how- 
ever, it  is  explained  are  merely  temporary,  having  been 
made  pending  the  transfer  of  the  shares  of  the  Boston  & 
Montana  Company,  to  avoid  embarrassment  to  the  resigning 
directors  who,  as  stockholders  in  the  latter  company,  might 
otherwise  appear  as  negotiating  a  purchase  from  themselves. 
—V.  72,  p.  1137,  1082. 

American  Linseed  Co.— Standard  Oil  Men  Elected  Di- 
rectors.— The  rumors  that  the  control  of  the  company  had 
been  acquired  by  Standard  Oil  interests  was  confirmed  on 
Monday  by  the  election  of  a  new  board  of  directors,  viz.: 

John  D.  Rockefeller  Jr.,  F.  T.  Gates,  George  Wellwood  Murray,  E. 
Parmelee  Prentice.  L  M.  Bowers,  J.  A.  Mo(iean.  George  I>.  Rogers, 
E.  V.  Cary.  F.  J.  LovaTt,  W  A.  Jones.  Guv  G.  Major,  Gomer  E. 
Highley,  J.  W.  Daniels,  W.  P.  Orr  and  A.  N.  Eddy. 

Messrs.  Major,  Highley,  Daniels,  Orr  and  Eddy  are  the 
only  directors  re-elected,  the  other  ten  being  representatives 
of  the  new  controlling  interests.  Frederick  T.  Gates  hag 
been  elected  President  to  succeed  Guy  Y.  M^jo^,  resigned, 
and  W.  H.  Jones    Secretary,  to   succeed  G.   E.   Highley. 

Union  Leai.  &  Oil  Plan  Abandoned  — Homer  Wise,  Presi- 
dent of  the  Union  Lead  &  Oil  Co.,  on  Wedntsday  made  the 
following  announcement: 

Mr.  Rockefeller  and  his  associates  having  acquired  the  control  of  the 
American  Linseed  Co.,  and  havinu  taken  over  the  control  of  theoora- 
i>any  by  the  substitution  of  directors  representing  his  interests, the 
I'nion  L«ad  &  Oil  Co.  has  declared  tbe  proposed  agreement  of  merger 
non-operative,  and  has  instructed  the  respective  dep'^sltaries  to  return 
the  stock  which  has  been  deposited  under  said  agreement  The  Union 
Lead  <k  Oil  Company  owns  a  very  large  interest  In  the  stock  of  the 
American  Linseed  Co.,  and  Tvill  cooperate  with  Mr.  Rockefeller  in 
everi  way.— V.  72,  p.  1137,  1036. 

American  Locomotive  Co. — Incorporated. — This  company 
was  incorporated  at  Albany  on  June  10  to  carry  out  the 
consolidation  arranged  by  Harvey  Fisk  &  Sons.  For  fur- 
ther particulars  86e  Y.  72,  p.  1036,  937, 

American  Telephone  &  Telegraph  Co.— 0/)fion  to  Sub- 
scribe for  New  Stock. — A  circular  announces  that  the  di- 
rectors have  voted  to  offer  to  the  stockholders  207.090  shares 
($20.709  000)  of  new  stock  at  par  (|!100  per  share).  Each 
stockholder  of  record  on  Wednesday.  June  12. 1901,  is  entitled 
to  subscribe  until  2  p.  m  July  15,  for  such  new  stock 
in  the  proportion  of  one  share  for  every  three  then  held  by 
him.  Payment  for  full  shares  equal  to  one-half  of  the  shares 
so  subscribed  for  mu?t  be  made  to  the  Treasurer  on  or  bafoi-e 
Aug.  1.  1901,  and  for  the  remainder  on  or  before  Jan.  15, 
1902.    No  interest  will  be  allowed  upon  sums  paid  in  advance. 
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Certificates  of  stock  will  be  issued  as  of  the  dates  above 
named  for  payment  as  soon  thereafter  as  they  can  be  pre- 
pared. This  issne  will  increase  the  outstanding  stock  from 
§62,127,300  to  $82,836,300.— V.  72,  p.  1137,  1036, 

Bethlehem  Steel  Co. — Negotiations.— ChsirleB  M.  Schwab, 
President  of  the  United  States  Steel  Corporation,  is  said  to 
have  arranged,  as  a  personal  matter,  for  the  purchase  of  a 
controlling  interest  in  the  stock  of  this  company,  but  with  a 
view  to  what  disposition  of  the  property  does  not  appear.  An 
official  announcement  is  expected  next  week.— V.  72,  p,  990. 

Boston  Electric  Light  Co.— See  Edison  Electric  Illuminat- 
ing Co.  below.— V.  72,  p.  677,  629. 

Brooklyn  Wharf  &  Warehouse  Co.—Tivie  for  Deposits 
Eztended. — Notice  is  given  that  the  time  for  the  deposit  of 
securities  under  the  plan  of  May  last  has  been  extended  to 
and  including  July  1,  1901,  after  which  date  no  deposits  will 
be  received  except  upon  payment  of  such  penalty  as  may  be 
imposed  by  the  committee. 

Sold.— At  the  foreclosure  sale  on  Tuesday  Frederick  P. 
Olcott,  Chairman  of  the  reorganization  committee,  bid  in 
the  property  for  $5,000,000.  The  successor  company,  which 
it  is  said,  will  be  known  as  the  New  York  Dock  Co.  will  be 
organized  per  plan  in  V.  72,  p.  937,  with  $7,000,000  common 
stock.  $10,000,000  preferred  stock  and  §13,000,000  first  mort- 
gage 4s.  Of  the  bends  $455,000  are  to  be  held  to  retire 
underlying  mortgages  and  $1,420,000  for  future  extensions 
and  improvements.  The  old  company  had  outstanding  $17,- 
500,000  of  first  mortgage  5s.— V.  72,  p.  1036,  937. 

Butte  (Mont.)  Electric  &  Power  Co.— This  company  has 
been  incorporated  in  New  Jersey  with  $2,500,000  of  author- 
ized capital  stock,  to  take  over  the  property  or  the  control 
of  the  Butte  Lighting  &  Power  Co.  (See  V.  69,  p.  228),  and 
perhaps  of  some  other  companies. 

The  United  States  Mortgage  &  Trust  Co,  is  receiving  de- 
posits of  the  old  securities,  and  will  be  trustee  under  the 
new  mortgage.    The  incorporators  are: 

Wm.  J.  Cannins:,  Wm.  W.  Mansfield,  Charles  E.  Esterbrook,  C.  R. 
Dean,  Thos.  K.  Henderson,  C.  L.  Reed,  I.  P.  Keeler.  J.  S.  Anthony  and 
Wm.  F.  Brayton,  all  with  address  at  the  office  of  the  Corporation  Trust 
Co.  of  New  Jersey,  Jersey  City.— V.  69,  p.  228. 

Cambria  Steel  Co.— Official  Announcement.— An  official 
circular,  under  date  of  June  5,  gives  full  particulars  as  to  the 
reasons  for  the  proposed  readjustment  and  the  method  in 
which  it  will  be  effected.  It  states  that  the  shareholders  of 
record  June  15  are  entitled  to  subscribe  for  the  new  stock 
until  July  15.    The  circular  says  in  substance: 

The  revival  of  business  and  the  oonsolidatlon  of  many  of  our  com- 
petitors made  it  expedient  to  enlarge  the  scope  of  the  company's 
operations.  In  so  doing  an  Indebtedness  has  been  Incurred  to  an 
amount  exceeding  $3,500,000.  To  provide  for  Its  liquidation  and  to 
make  the  further  enlargements  and  extensions  needed  to  enable  the 
company  to  manufacture  the  finished  products  at  the  lowest  possible 
price  require  an  addition  to  capital  account  of  $11,680,000  (being  a 
sum  equal  to  the  uncalled  payments  upon  the  capital  stock),  about  as 
follows: 

Payment  of  existing  debt $3,500,000 

Construction  now  undertaken 1,500,0C0 

New  furnaces,  ovens,  mills  and  water  works 5,500,00 

Additional  working  capital 1,180,000 

While  this  additional  capital  could  be  raised  by  calls  upon  the, 
stockholders,  such  course  might  be  regarded  as  a  hardship,  and  there- 
fore provision  has  been  made  whereby  stockholders  who  are  prepared 
to  respond  to  a  call  for  such  payment  can  do  so,  and  those  who  are 
not  so  situated  may  retain  their  Interest  In  the  enterprise  in  full-paid 
shares  equal  in  number  to  their  present  holdings,  with  the  privilege  of 
selling  the  right  to  subscribe  to  the  additional  amount. 

To  this  end  It  is  proposed  to  organize  a  corporation  under  the  laws 
of  Pennsylvania  with  an  authorized  capital  of  $50,000,000,  in  shares 
of  $50  each.  Of  this  capital  $5,0C  0,000  will  be  reserved  and  $45,- 
000,000  win  be  presently  Issued  under  a  contract  with  a  new  corpora- 
tion, to  be  known  as  the  Conemaugh  Steel  Co.,  whereby  In  consider- 
ation of  a  transfer  to  it  of  the  property  and  assets,  Including  the  lease 
with  the  Cambria  Iron  Co.,  the  Conemaugh  Steel  Co.  will  issue  to  the 
Cambria  Steel  Co.  $16,000,000  in  full-paid  shares  and  $29,000,000  In 
shares,  $27  f  0  paid;  said  last  named  shares  being  subject  to  a  further 
call  of  $22  50  per  share,  which  will  be  at  once  paid  under  this  plan. 
A  re-valuatlon  of  the  assets  of  your  company  shows  full  justification 
for  a  transfer  of  its  property  on  this  basis.  The  transfer  will  be  sub- 
ject to  the  payment,  on  June  25, 1801,  to  stockholders  of  record  June 
15  of  a  dividend  of  $1  50  per  share. 

The  Cambria  Steel  Co.  will  then  be  prepared  to  exchange  the 
320,000  full-paid  shares  of  the  par  value  of  $16,000,000  for  the  320,000 
shares  heretofore  issued,  upon  which  $13  50  have  been  paid. 

The  Cambria  Steel  Co.  will  enter  into  a  contract  with  a  syndicate  to 
take  and  pay  for  at  the  price  of  $22  60  the  remaining  shares  of  the 
Conemaugh  Steel  Co.  which  may  not  be  taken  by  the  stockholders  of 
the  Cambria  Company,  but  will  offer  these  shares,  to  wit,  580,000 
shares  of  the  par  value  of  $29,000,000,  upon  which  $27  50  per  share 
have  been  paid  by  the  transfer  of  property,  pro  rata  to  the  stockhold- 
ers of  the  Cambria  Steel  Co.  upon  the  payment  of  a  price  equal  to  the 
balance  due  thereon,  to  wit.  $22  50  a  share.  Under  this  offer  the 
holder  of  each  10  shares  of  the  Cambria  Steel  Co.,  after  receiving  10 
shares  of  full-paid  stock  in  exchange  for  10  shares.  $13  50  paid,  will 
be  entitled  to  purchase  18  shares  of  the  Conemaugh  Steel  Co..  $27  50 
paid,  at  $22  50  per  share,  receiving  upon  such  payment  the  shares  as 
full  paid  of  the  par  value  of  $50.  Drexel  &  Co.  will  adjust  fractions 
at  the  current  marketrate.  Stockholders  of  record  June  15,  12  m., 
have  the  privilege  of  taking  said  shares,  such  privilege  to  expire  on 
July  15, 1901,  and  on  or  before  the  latter  date  must  pay  to  Drexel 
&  Co.  $2  50  per  share,  and  on  Aug.  15  the  balance  ($20)  of  the  pur- 
chase price.  Of  the  proceeds  of  this  subscription  $11,680,000  will  be 
appropriated  to  the  needs  of  the  business  as  above  stated,  and  the 
balance  will  cover  the  commissions  of  Drexel  &  Co.,  to  wit,  $200,000, 
and  the  compensation  of  the  underwriting  syndicate,  to  wit,  $1,- 
170,000. 

"When  the  transaction,  as  thus  outlined,  has  been  com- 
pleted, the  property  and  assets  of  the  Cambria  Steel  Co,  and 
the  Conemaugh  Steel  Co.  will  be  merged  and  consolidated, 
and  the  business  continued  under  the  name  of  the  Cambria 
Steel  Co."— V.  72,  p,  1138,  1036. 

Central  Union  (Bell)  Telephone  Co.— Additional  Capital 
iJfgtnred.— President  Sabin,  in  a  circular,  says  in  substance: 

After  two  months'  investigation— the  last  month  in  charge  as  Presi- 
dent—! find  it  is  Imperatively  necessary  that  at  least  $3,000,000  be 


provided  without  delay— that  Is,  one  half  Immediately  and  one-half  be- 
fore the  close  of  the  present  year,  1901;  with  a  call  for  another  $1,- 
000,000  during  the  first  half  of  the  year  1902,  and  one  more  for  the 
same  amount  duilng  the  last  half  of  1902,  making  a  total  of  $5,000,- 
000.  This  sum  In  addition  to  the  net  Income  during  the  period  named. 
The  issue  of  bonds  under  present  mortgages  has  reached  its  limit,  and 
in  my  opinion  the  most  practical  way  of  getting  the  money  is  one  of 
the  following: 

(1)  For  you  to  agree  to  a  voluntary  assessment  of  $20  per  share  Im- 
mediately, $20  per  share  before  Deo.  31, 1901,  and  $'iO  per  share  dur- 
ing 1902.  (2)  Or  for  you  to  agree  to  loan  the  company  the  same 
funds,  at  the  same  time,  at  4  per  cent  interest.  (3)  Or  for  you  to  agree 
to  purchase  your  share  of  the  unissued  capital  stock  of  this  company 
at  par.    The  amount  Is  $3,000,000. 

If  practically  all  of  the  shareholders  will  not  agree  to  one  of  these 
propositions,  nearly  all  new  work  must  stop,  and  that  simply  means 
going  backward  instead  of  forward.  The  people  of  the  States  of  Il- 
linois, Indiana,  Ohio  and  Iowa  want  telephone  service.  Will  you  sup- 
ply It,  or  must  some  one  else?  Are  you  doing  it  with  fewer  than  70,000 
stations?  No.  When  you  have  300,000  exchange  stations  then  you 
have  a  good  start,  not  before.  When  you  have  150,000  exchange  sta- 
tions, at  proper  rates,  you  wil!  have  a  plant  upon  which  you  can  earn 
something  with  which  to  build  up  the  second  150,000. 

With  your  present  70,000  stations,  the  great  majority  of  them  at 
insufficient  rates,  thousands  of  them  absolutely  without  charge,  you 
cannot  build  up  anything— except  opposition.  You  are  not  satisfying 
the  public,  because  your  system  does  not  reach  far  enough.  There  are 
scores  of  villages  and  small  towns,  taken  as  a  whole,  that  should  have 
50,000  telephones,  and  In  which  the  company  has  not  one  single  in- 
strument. The  opposition  is  not  satisfying  the  public.  What  you 
want  done  must  be  done  now.  Later  on,  and  a  very  little  later  at  that, 
wiU  be  too  late.  Of  the  capital  stock  of  this  company  51  per  cent  Is 
owned  by  the  American  Telephone  &  Telegraph  Co.;  they  are  also 
carrying  over  $1,000,000  of  the  company's  temporary  loan. 

The  competition  of  the  independent  telephone  companies 
has  been  felt  most  strongly  in  the  territory  served  by  the 
Central  Union  Company.— V.  72,  p.  823,  479. 

Chicago  Edison  Co. — Increase  of  Stock. — The  sharehold- 
ers on  June  10  authorized  the  proposed  increase  of  stock 
from  $6,000,000  to  $10,000,000.  The  report  for  the  year  end- 
ing March  31,  1901,  showed  gross  earnings,  $2,517,000;  ex- 
penses, including  dividends,  interest  on  bonds  and  deben- 
tures, 12,371,000;  balance,  $146,000.— V.  72,  p.  936,  990. 

Citizens'  Lighting  Co.  of  Lonisyille.— Mortgage.— This 
new  company  has  made  a  mortgage  to  the  Colonial  Trust 
Co.  of  New  York,  as  trustee,  to  secure  $1,000,000  of  $1,000 
forty-year  5  per  cent  bonds.  Of  the  new  loan,  $525,000,  it  is 
said,  will  be  put  out  at  once;  $325,000  will  be  reserved  to 
retire  the  outstanding  6  per  cent  gold  bonds  of  the  Citizens' 
General  Electric  Co.,  and  $150,000  ^will  be  applicable  for 
future  improvements. 

Officers.— The  following  officers  have  been  elected: 

President,  J.  J.  Harbison;  Vice-President,  W.  F.  Sheehan;  Secretary, 
Assistant  Treasurer  and  General  Manager,  A.  M.  Worthington;  Treas- 
urer and  Assistant  Secretary,  Joseph  B.  Mayer. 

Directors:  A.  N.  Brady,  J.  J.  Harbison,  A.  M.  Worthington,  Abner 
Harris,  J.  E.  Borne,  J.  B.  Mayer,  W.  F.  Sheehan,  Charles  R.  Huntley 
and  Thomas  E.  Murray. 

Charles  H.  Werner  of  New  York  arranged  the  consolidation.— V,  72, 
p.  1083. 

Colorado  Fuel  &  Iron. — New  MZZs.— Contracts  have  been 
let  by  the  company  for  the  building  of  a  wire  mill,  a  nail 
mill  and  a  hoop  mill.  The  three  mills  will  be  erected  at 
Pueblo  and  the  aggregate  cost  will  be  $4,000,000.  The  cost 
for  these  new  properties  is  provided  for  from  the  sale  of  the 
$10,000,000  ten-year  5  per  cent  debentures,  the  facts  relating 
to  which  were  given  in  our  issue  of  May  18,  page  990.— V.  72, 
p.  1138,  1083. 

Consolidated  Tobacco  Co. — The  leading  consideration  in 
the  organization  of  this  company,  it  is  asserted,  was  the 
importance  of  concentrating  the  control  of  the  American 
and  Continental  companies  so  as  to  ensure  their  harmonious 
operation.  Each  of  the  old  concerns  owns  35  per  cent  of  the 
stock  of  the  American  Cigar  Co.,  and  their  amalgation  will 
prevent  the  control  of  that  company  from  passing  to  outside 
interests.  It  is  intimated  that  other  companies,  including 
the  Havana  American  Co.,  may  also  be  absorbed. — V.  72, 
p.  1138. 

Corona  Coal  &  Iron  Co.— See  Monongahela  River  Con- 
solidated Coal  &  Coke  Co.  below. 

East  Liverpool  (0.)  Potteries  Co.- In corporafed.— This 
company  was  incorporated  in  Ohio  on  Jane  10  to  consolidate 
the  pottery  interests  of  East  Liverpool,  O.  The  authorized 
capital  stock  is  $1,000,000.    Incorporators  : 

J.  J.  Purinton.  G.  W.  Meredith,  E.  J.  Owen,  F.  B.  Lawrence,  J.  W 
Hall,  G.  C.  Murphy  and  Robert  Hall. 

Edison  Electric  Illuminating  Co.  of  Boston.— Tb  Vote 

on  Merger.— The  shareholders  will  vote  June  24  on  merging 
the  Boston  Electric  Light  Co.  and  on  increasing  the  board  of 
directors  from  9  to  12  members,  four  directors  of  the  Boston 
Electric  Light  Co.  to  be  added  to  the  board,  there  being  now 
one  vacancy. — V.  72,  p,  678, 

Electric  Co.  of  America.-Consolidated  Company. — See 
American  Railways  &  Lighting  Co.  above.— V.  72,  p.  1037, 
823. 

Grand  Rapids  (Mich.)  Hydraulic  Co.— S'Mcces«or,— See 
Grand  Rapids  Water  Supply  Co,  below.— V,  71,  p.  185. 

Grand  Rapids  Water  Supply  Co.— Reorganized  Com- 
pany.—Thia  company  has  been  incorporated  under  the  laws 
of  New  Jersey  with  $3,680,000  of  authorized  capital  stock 
(including  $680,000  6  per  cent  non- cumulative  preferred)  as 
successor  of  the  Grand  Rapids  Hydraulic  Co.,  per  plan  in  V. 
71,  p.  185.  _, 

Glucose  Sugar  Refining  Co.— Possible  il/«rger.— Prelimi- 
nary negotiations,  it  is  understood,  are  pending  with  a  view 
to  the  absorption  of  the  National  Starch  Co.  and  certain  in- 
dependent glucose  companies.— V.  71,  p.  808. 
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Hackensack  Meadows  Co.— Further  Purchase.— The  com- 
pany has  purchased  from  the  Secaucus  Iron  Co.  about  600 
acres  of  land  adjoining  the  large  tract  recently  bought  by 
the  Hackensack  Company.— V.  72,  p.  1083. 

Herrlng-Hall-MarTin  Co.— Payment  of  Receivers'  Certifi- 
cates.—The  outstanding  receivers'  certificates  of  the  old  com- 
pany (now  reorganized),  guaranteed  by  the  Herring- Hall- 
Marvin  Safe  Co.,  •will  be  paid  at  maturity  (.June  20)  by  the 
Continental  Trust  Co.,  interest  ceasing  that  day.— V.  72,  p. 
186,  46. 

International  Steam  Pamp. — Firat  Dividend  on  Common 
Stock. — A  dividend  of  4  per  cent  has  been  declared  on  com- 
mon stock  from  the  profits  of  the  year  ended  March  31,  1901, 
payable  in  quarterly  instalments,  first  payment  1  per  ceut, 
to  be  made  July  1.— V.  73,  p.  673. 

KnoxTille  (Tenn.)  Water  Co.— Bonds  Offertd.-H.  M. 
Payson  &  Co,  are  offering  at  par  and  interest  f400,OCO  4)^  per 
cent  gold  bonds  dated  Feb.  1,  1901,  due  in  1921,  but  subject 
to  call  in  1911,  interest  payable  in  Boston  at  the  office  of  the 
American  Loan  &  Trust  Co.,  the  mortgage  trustee.  An  ad- 
vertisement says: 

The  company  was  organized  In  1883  under  a  charter  jrranted  It  by 
the  State  of  Tennessee  under  which  we  are  advised  It  holds  a  per- 
petual rleht  to  occupy  the  streets  for  the  purpose  of  supplying  water 
In  KnoxvUle.  The  company  also  has  a  contract  with  the  city  for  30 
years  from  1883,  specifying  the  water  rates  for  that  period.  The  com- 
pany has  recently  acquired  by  purchase  the  water  works  heretofore 
supplying  North  Knoxville,  West  Knoxvllle,  and  other  suburbs,  there- 
by acquiring  control  of  all  the  water  supply  business  in  Knoxville  and 
vlolnlty.  The  water  is  taken  from  the  Tennessee  River  and  Is  ex- 
cellent in  quality,  being  Altered  before  delivery. 

The  system  includes  over  65  miles  of  pipes,  divided  into  high  and 
low  service;  two  pumping  stations,  reservoirs,  standpipe,  i)umplng 
machinery  of  10,000,000  gallons  aally  capacity,  and  a  modern  nitra- 
tion plant  of  .5,000,000  gaUons  dally  capacity.  The  company  has  al- 
ways promptly  paid  the  Interest  on  its  bonds;  and  for  some  years  past 
has  also  paid  regular  dividends  of  6  per  cent  per  annum  on  its  $200,- 
■  000  preferred  capital  stock,  leaving  surplus  applicable  to  sinking  fund 
and  other  purposes. 

Monongabela   River   Consolidated  Coal  &  Coke   Co.— 

Alabama  Properties. — President  J.  B.  Finley  is  President  of 
the  Corona  Coal  &  Iron  Co.,  a  new  corporation  organized 
with  11,200,000  of  authorized  capital  stock  under  the  laws  of 
Alabama,  to  take  over  the  property  recently  purchased  in 
that  State.— See  V.  72,  p.  876,  939. 

National  [Fire-Proofing  Co. — Dividend  Payable  in  Stock. 
— A  dividend  of  12  per  cent,  payable  in  common  stock,  has 
been  declared  on  the  common  shares  of  record  June  14.  The 
present  authorized  capital  stock  is  $1,000,000  each  of  pre- 
ferred and  common,  but  only $623,550  preferred  and  $500,000 
common  were  outstanding  on  Dec.  31,  1900. 

Increase  of  Stock. — The  shareholders  will  vote  July  16 
upon  a  proposition  to  increase  the  capital  stock  from  $2,000,- 
000  to  $5,000,000.    The  Pittsburg  "Gazette"  says: 

Every  holder  of  stock,  whether  common  or  preferred,  will  have  the 
privilege  of  subscribing  for  new  preferred  stock  at  par  to  the  amount 
of  50  p.  c.  of  his  holdings  and  will  In  addition  receive  a  bonus  of  25?o 
of  new  common  stock.  The  present  capital  is  $1,000,000  of  preferred 
and  the  same  of  common.  By  the  above  plan  there  will  be  issued 
$500,000of  new  common  stock  and  $1,000,000  of  new  preferred,  the 
company  receiving  lor  the  latter  $1,000,000  in  cash.  This  will  swell 
the  preferred  to  $2,000,000  and  the  common  to  $1,500,000.  For  the 
acquisition  of  competing  plants  there  will  also  be  issued  $1,000,000 
of  preferred  and  $500,00u  of  common,  the  total  increased  capital  to 
be$5.000,000,  of  which  $3,000,000  win  be  preferred  and  $2,000,000 
common.  The  companies  to  be  acquired  are  the  Canton  Fire  Brick 
Co.,  with  plants  at  Canton  and  Osnaburg.  O.;  the  Lorlllard,  on  the 
Barltan  River,  N.  J.,  near  New  York,  and  the  United  States  &  Empire 
Co.,  at  Rarltan,  N.  J.  This  will  leave  only  one  competitor  in  the 
United  states,  a  plant  near  New  York,  which  did  not  care  to  sell  out, 
but  which  has  agreed  to  help  maintain  prices. 

The  stock  issued  as  a  dividend  will  be  Issued  at  once  and  will  share 
In  the  rights  accruing  according  to  the  plan  of  Increase.  That  Is  to 
say,  each  holder  of  100  common  shares  will  receive  a  12-share  divi- 
dend now  and  later  a  25-per-cent  bonus,  making  his  holdings  140 
shares.  This  is  In  addition  to  the  right  to  subscribe  to  50%  new  pre 
ferred  at  par.  A  director  states  that  the  present  earnings  are  sulUc- 
ient  to  pay  7  per  cent  on  the  full  contemplated  capital  of  $5,000,000, 
At  present  the  company  Is  paying  at  the  rate  of  7  per  cent  on  $1,000,- 
OOO  preferred  and  5  per  cent  on  $l,c  00,000  common.— V.  72,  p.  823. 
296. 

National  Starcli  Co.— See  Glucose  Sugar  Refining  Co. 
above.     V.  72,  p.  725,  187. 

New  York  Electric  Vehicle  Transportation  Co.— Terms 
of  Purchase. — The  companj',  it  is  stated,  has  agreed  to  pay 
for  the  Metropolitan  Express  and  the  Century  Express  com- 
panies $500,000  in  bonds  of  the  Metropolitan  Company,  with 
two  years'  coupons  cut  off,  the  bonds  being  guaranteed  by 
the  Transportation  Companv.  Interest,  therefore,  will  not 
befein  for  two  years.- V.  72,  p.  1139,  939. 

Nipper  Mining  Co.  of  Montana  —Mortgage.— This  com- 
pany, controlled  by  the  Heinze  interests,  has  made  a  mort- 
gage to  Max  Schultz  of   New  York  to   secure   bonds  for 

$2,500,000. 

Fennsylvania  Steel  Co.  —  PurchaK  of  Control,— li  was 
stated  thie  week  with  much  definiteuess  that  the  Pennsyl- 
vania RR.  Co.  and  its  allied  lines  (Baltimore  &  Ohio,  etc.) 
were  included  in  the  syndicate  which  last  week  purchased 
the  control  of  this  property  from  the  underwriters.  The 
officials  of  the  Pennsylvania  R.R.  Co.  deny  that  their  com- 
pany has  increased  its  holdiugs,  recently  aggregating  about 
|500,000  of  the  old  company's  share?,  but  the  disposition  is 
to  look  upon  these  denials  as  more  or  less  technical.  Con- 
tradictory reports,  however,  are  afloat  respecting  not  only 
the  Pennsylvania  Steel  Co.  but  also  the  Cambria  and  Bethle- 
hem companies,  and  it  appears  by  no  means  certain  what 
the  future  r-elations  of  these  companies  to  one  another,  to  the 
United  States  Steel  Corporation  or  to  the  Pennsylvania  RR. 
will  be.— V,  72.  p.  1189. 


Pioneer  Steamship  Co.— Bonds  Offered.— The  Detroit 
Trust  Co.  is  offering,  at  prices  to  net  purchasers  4-70  to  4*75 
per  cent,  $73,000  of  the  new  $110,000  first  mortgage  5  per 
cent  gold  bonds,  covering  a  new  steel  steamship  said  to  have 
cost  $210,000.    See  V.  72,  p.  1139. 

Port  Royal  Co.— 5a?e.— This  company's  real  estate,  certain 
plats  excepted,  will  be  sold  under  foreclosure  at  Beaufort, 
S.  C,  on  July  2.    The  Morton  Trust  Co.  is  mortgage  trustee. 

St.  Joseph  (Mo.)  WaterCo.-See  "Water  Bonds"  below.— 
V.  72,  p.  483, 

Sharon  Steel  Co.— Ore  Shipment. — "Railway  Age"  says: 

The  company  expects  soon  to  begin  the  shipment  of  iron  ore  from  Its 
new  Mesaba  range  mines  In  Minnesota.  It  is  estimated  that  200,000 
tons  win  be  shipped  this  year.  The  mines  of  the  company  are  sup- 
posed to  contain  about  15,000,000  tons  of  Bessemer  ore,  and  traffic 
agreements  have  been  made  for  the  shipment  of  the  ore  to  Lake 
Superior  over  roads  under  the  control  of  J.  J.  Hill.— V.  72,  p.  1140,  940. 

Sloss-Sheffleld  Steel  &  Iron  Co.— Earnings.— The  results 
for  the  three  months  ending  May  31  (May  estimated)  were: 
Earnings  from  operation,  $241,032;  deductions  for  deprecia- 
tion and  charges  to  extraordinary  repair  and  renewal  fund, 
$29,481;  legal  and  bond  expense,  etc.,  $10,322;  net  earnings, 
$201,229,  applicable  as  follows: 

3  mos.  end.          Net  Bond  Prtyp,  of  Pref.  Balance, 

May  31—     Earnings.  Interest.  Tax<:s.  Dividend.  Surplus. 

1901 $201,229  $50,644  $6,825  $114,000  $29,760 

1900 372,335  48,821          6,325  114,000  202,638 

The  total  surplus  on  May  31,  1901,  was  $482,157.— V.  72, 
p.  774,  779, 

Thompson  Pulp  &  Paper  Co.— Bonds  Called.— A\\  the 
outstanding  first  mortgage  bonds  have  been  called  and  will 
be  paid  at  par  and  interest  on  presentation  at  the  office  of 
the  Holland  Tru3t  Co.,  this  city,  on  July  1,  interest  ceasing 
June  30. 

(William  B.)  Trigg  Ship-BuUding  Co.  of  Bichmond,  Va» 

— Increase  of  Stock.— The  shareholders  on  June  5  duly 
authorized  the  proposed  increase  in  the  capital  stock  from 
$2,000,000  to  $3,000,000,  one  million  of  the  latter  to  be  pre- 
ferred.— V.  72,  p.  1038. 

Union  Lead  &  Oil  Co. — Plan  of  Merger  Abandoned. — See 
American  Linseed  Co.  above.— V.  72,  p.  1038,  940. 

United  States  Steel  Corporation.— iN'eio  Blast  Furnaces. 
— The  "  Iron  Age  "  says  : 

The  report  that  the  company  had  made  heavy  purchases  of  pig  iron 
are  not  correct.  It  is  stated,  however,  that  negotiations  are  etlU  pro- 
ceeding for  delivery  during  the  second  half.  The  new  furnaces 
of  the  corporation  are  coming  in  one  by  one.  One  at  Mingo  has 
started  and  a  second  one  will  follow.  Neville  Island  is  going  into 
operation,  and  the  new  Newcastle  is  soon  to  blow  in.  Late  in  the  year 
the  two  new  Carrie  stacks  are  to  begin  operations,  and  the  two  new 
South  Chicago  stacks  are  running  along.  This  means,  of  course,  that 
the  Bhoratge  will  be  lessened  gradually,  and  that  the  corporation  will 
take  smaller  and  smaller  quotations  from  the  open  market.— V.  72, 
p.  1140,  1088. 

Virginia-Carolina  Chemical  Co. — Reported  Acquisition. — 
A  press  dispatch  from  Sumter,  S.  C,  reports  the  company's 
purchase  of  the  entire  property  of  the  Atlantic  Cotton  Oil 
Co.,  of  that  city,  for  $300,000  cash.  The  purchased  estate  is 
described  as  including  a  sixty-ton  mill  in  Sumter  City,  a 
sixty-ton  mill  in  Camden,  a  sixty-ton  mill  in  Bennettsville,  a 
forty- ton  mill  in  Gibson,  N.  C,  and  a  refinery  in  Charleston. 
See  also  statement  on  page  1186  under  annual  reports. — V. 
72,  p.  631,  444. 

Water  Bonds.— Called— Refunding.— H.,  M.  Payson  &  Co- 
of  Portland,  Me.,  announce  that  $4,000,000  6  per  cent  bonds  of 
the  water  companies  of  the  following  places,  viz  : 


Connellsvllle.  Penn. 
Akron,  O.  (V.   69,  p. 
1149). 


St.  Joseph,  Mo.  (V.  72,  I  Muncie,  Ind. 
p.  483).  Clinton,  la. 

Huntington,  W.  Va.        |  Meridian,  Miss. 

have'  been  called  for  payment  at  par  and  accrued  interest 
aud  that  the  new  5  per  cent  bonds  issued  to  refund  the  6  per 
cents  have  already  been  uuderwritten.  Holders  of  the  6  per 
cent  bonds  who  desire  to  exchange  them  for  the  new  5  per 
cents,  or  who  desire  the  money  for  them,  are  requested  to 
send  in  their  bonds  promptly. 

Western  Union  Telegraph  Co.— <3Maj'^erZ?/.— Earnings 
(partly  estimated)  for  the  quarter  and  the  twelve  months 
ending  June  30  were: 

Interest 
cliarge. 
$239,040 
223,945 


Dividends 

pa  id. 
$1,217,001 
1,217,000 


Balance 

surplus. 

$293,959 

159,981 


3  motitfis  ending  Net 

June  30.  reve7U(e. 
1901  (estimated). ..$l,7.«i0,000 

1900  (actual) 1,600.926 

12  months. 

1900-01  (estimated)  6,672,812          966,160          4,868,003          S4?,649 

1899-00  (actual)....  6,165.364          906,102          4,867,983          391,279 

Total  surplus  (estimated)  June  30,  1901,  $9,306,855.  The 
regular  l}^  per  cent  dividend  is  payable  July  15. — V.  73, 
p.  535,  46. 

—Duke  M.  Farson  &  Co.,  Chicago,  offer  investors  several 
issuesj  of  electric  railway,  city,  county  and  foreign  govern- 
ment bonds.  Regular  monthly  lists  will  be  mailed  on  re- 
quest. Attention  is  called  to  the  Keoknn  Electric  Railway  & 
Power  Co.  first  mortgage  5s,  referred  to  in  their  advertise- 
ment on  another  page. 

—"The  Financial  Half- Year"  is  the  title  of  a  new  volume 
sent  us  from  London.  It  embraces  the  period  Oct.  1,  1900,  to 
March  81,  1931,  and  by  a  well-arranged  classification  covers 
the  events,  statistics,  prices,  etc.,  included  in  the  period. 
The  book  is  published  by  the  Times  Publishing  Co.,  Printing 
House  Square,  London: 'price,  fifteen  shillings. 
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COMMERCIAL      EPITOME. 

Fhiday  Night,  June  14,  1901. 

According  to  the  reports  from  the  interior,  general  business 
has  been  good.  There  has  been  an  active  call  for  deliveries 
on  outstanding  conti acts,  and,  considering  the  season  of  the 
year,  a  fair  number  of  new  orders  have  betn  placed.  On 
the  coast,  however,  conditions  have  not  app'^ared  to 
be  so  extremely  favorable.  New  business  has  been 
quiet  in  mcst  lines,  and  the  calls  for  deliveries  on  con- 
tracts have  lagged  in  several  instances.  The  condition  of 
business  in  the  wholesale  grocery  trade  has  been  particularly 
unsatisfactory,  due  largely  to  the  backward  season.  Coffee, 
sugar,  teas  and  spices  all  have  been  dull,  and  there  has  been 
a  weaker  tendency  to  va'ues  Negotiations  have  continued 
under  way  for  roand  lots  of  Bessemer  iron  for  forward  de- 
liveries, but  pig  iron  has  been  dull.  Prospects  for  large 
yields  from  the  growing  grain  crops  have  been  favorable,  but 
the  cotton  crop  is  reported  suffering  in  the  Atlantic  States 
from  excessive  rainfall. 

Lard  on  the  epot  has  been  quiet,  as  exporters  have  been 
slow  buyers  and  the  demand  from  refiners  has  been  dull. 
Prices,  however,  have  advanced,  with  futures  closing  at 
8'S5c.  for  prime  Western  and  8'20@8  40e,  for  prime  City. 
Refined  lard  has  had  only  a  limited  sale,  but  prices  have  been 
advanced  to  8-95c.  for  refined  for  the  Continent.  Speculation 
in  lard  for  future  delivery  has  been  moderately  active  and 
prices  have  been  firmer  on  buying  by  packers  and  limited  re- 
ceipts of  swine.    The  close  was  steady. 

DAILT  OLOSINO  PBI0E8  OF  LARD  PUTCKEIS. 

8at        Mon.      Tuen.        Wed.     TKurt.      fri. 
June 8-gO       8-85       8-85        8  85        8-S5        8-85 

Pork  has  advanced  tlightly,  but  business  has  been  reported 
as  quiet,  closing  at  $.5  75@16  50  for  mess,  $16  for  family  and 
$16  50@18  00  for  short  clear.  Cut  meats  have  had  only  a 
jobbing  sale,  but  prices  have  been  well  maintained  at  7@7Kc. 
pickled  shoulders,  9^:^@10c.  for  pickled  hams  and  9@10c.  for 
pickled  bellies,  14'alO  lbs.  average.  Beef  has  been  quiet  and 
unchanged  at  $9@9  50  for  mess,  $10@10  50  for  packet,  $10  50 
@13  00  for  family  and  $16@16  50  for  extra  India  mPS3. 
Tallow  has  had  a  fair  sala  at  stt^ady  prices,  closing  at  4^8  0. 
Stearines  have  advanced,  closing  at9Jgc.  for  lard  stearme 
and  93gc.  for  oleo  stearine.  Cotton- seed  oil  has  been  firmer 
but  quiet,  closing  at  38><@39c.  for  prime  yellow.  Batter  has 
had  only  a  moderate  sale,  but  prices  have  held  steady  at 
15(3191^0.  for  creijmery.  Cheese  has  been  in  fair  demand  for 
export  and  steady  at  6}{(^9c.  for  State  factory,  full  cream. 
Fresh  eggs  have  declined  under  free  offerings,  but  the  close 
was  steady  at  13c.  for  choice  Western. 

Brazil  grades  of  coffee  have  been  quiet  and  easier.  Bayers 
generally  have  been  indifferent,  owing  to  a  slow  distributing 
trade.  Brszil  has  offered  coffee  with  some  freedom,  antici- 
pating the  free  receipts  of  the  new  crop,  and  prices  have 
gradually  sagged.  The  close  was  dull  at  6".  for  Rio  No.  7. 
West  India  growths  have  been  in  fairly  active  demand  and 
steady  tor  desirable  grades,  closing  at  7^@8'>^o.  for  go  d 
Cucuta.  Speculation  in  the  market  for  contracts  has  been 
slightly  more  active,  but  at  declining  prices.  The  close  was 
barely  steady.     The  following  are  the  closing  asktd  prices  : 

July 505o.  I  Oct 5-250. 

Auk 5100.  I  Nov 5-300. 

Sept 6-206.  i  Deo 5-450. 

Raw  sugars  have  been  dull,  refiners  being  well  supplied 
and  ind  fterent  buyers.  There  has  been  no  pressure  to  sell 
and  prices  have  shown  no  decided  weakness,  closing  at  43^'c. 
for  centrifugals,  96-deg.  test,  and  3f^c.  for  muscovado,  89- 
deg.  test.  Refined  fcugar  has  been  quiet  and  unchanged  at 
5'5i)@5-55c.  lor  granulated.  0:her  staple  groceries  have  been 
qui"!. 

Kentucky  tobacco  has  been  qaiet  Iccally,  tut  advices  from 
the  interior  markets  have  reported  busioess  as  fairly  active. 
Seed  leaf  tobacco  has  been  dull,  no  sales  of  consequence 
being  reported  for  the  week;  prices  have  been  unchanged. 
Foreign  tobacco  has  bten  dull  but  steady. 
^  Early  in  the  week  there  was  a  higher  market  for  Straits 
tin  on  stronger  foreign  advices,  but  demand  dragged,  and  at 
the  close  European  markets  were  weaker  and  prices  de- 
clined, closing  at  28-30@28-50c.  Ingot  copper  has  had  only  a 
limited  sale,  but  prices  have  been  unchanged  at  17c.  for 
Lake.  Lead  has  been  without  change  at  437i^c.  Spelter 
has  been  quiet  at  3'95@4c.  Pig  iron  has  been  dull  and 
easy,  closing  at  $13@15  50. 

Refined  petroleum  has  been  steady,  closing  quiet  at  6  90c. 
in  obis,,  7-90c.  in  cases  and  4'35c.  in  bulk.  Naphtha  has  been 
unchanged  at  9  05c.  Credit  balances  have  hfeld  steady  at 
$1  05.  Spirits  turpentine  has  been  firmer  on  stronger  South 
ern  advices,  closing  at  35>'2@36c.  Rosins  have  been  easier, 
closing  at  $1  45  for  common  and  good  strained.  Wool  has 
bet  n  quiet.  Demand  for  hops  has  been  quiet  but  prices  have 
held  steady.  ^  t- 


Jan 5-500 

March 5-600- 

May 5650. 


COTTON. 

Friday  Night,  June  14,  1901. 
The  Movbmhnt  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below,  For  the  week  ending 
this  evenintr  the  total  receipts  have  reached  51,1^07  bales, 
against  51,438  bales  last  week  and  58,271  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1900, 
7,214,467  bales,  against  6,381,263  bales  for  the  same  period  of 
1899-00,  showing  an  increase  since  Sep.l ,  1900,  of  833,205  bales. 


JSteeipt*  at— 


aalvcBton 

Sab.  Pass,  &o. 
New  Orleans... 

■ffloblle 

^ensaoola,  &o. 
'iavaauali 

Bran0w'k,&o. 
:niarloeton 

Pt.  Boyal,&o. 
vVllAnington 

WaBh'toii,(ko 

JTorfolic 

N'p't  News,  Ac. 

New  York 

SoBton ... 

Baltimore 

Phlladel'a,  dso.. 

Tot  this  week 


Sat. 
3,999 

Hon. 
1,310 

lueM. 
4,199 

Wed. 
1,609 

XKurt. 
1,937 

Fri. 

8,126 

1,805 
556 

3,822 
23 

2,339 

7,265 
3 

2,241 

249 
862 

8 

861 
707 

826 

150 
19 

814 
24 

361 
284 

1 

47 

2,342 

123 

3 

18 

7 

■■"35 

1 

469 

815 

889 

832 

487 

280 

100 

42 
50 

2C0 
105 

202 
240 

138 

580 

26 

50 

6,936 

7,901 

32 

5.345 

948 

416 

12,147 

8.550 

11,028 

19,210 

249 

18,334 

590 

1 

3,059 

2,342 

1,157 

1 

63 


3,772 
138 

1,124 
421 

948 
498 

51,907 


The  following  shows  the  week's  total  receipts, the  total  siui^e 
8ept.l,  1900,  and  the  stock  to-night,  compared  with  Jastyear. 


1900-1901. 

1899-1900 

StorXi. 

Receipts  to 
June  14. 

•s:m$ 

Since  8ej). 

TKi* 

Since  Sep 

1901. 

1900. 

week. 

1,  1900. 

xeeeh. 

1,  1899 

aalveston... 

19,210 

2,042,594 

846 

1,694,622 

73,186 

16,378 

Sab.P.,&o. 

219 

50,232 

104 

85,74^ 

.. 

STew  Orleans 

18.334 

2,337  496 

4.827 

1,805,045 

113,208 

74,321 

Mobile 

690 

108.951 

188 

190,801 

8.072 

5,443 

P'saoola,  &o. 

1 

169,956 

300 

151,480 

.1' 

Savannah... 

3,059 

1.043,052 

455 

1,057,316 

29,525 

18,891 

Br'wlok,Ao 

2,342 

125,146 

•>■>•• 

119,200 

1,120 

Oharleston.. 

1,157 

228,151 

44 

256,874 

5,073 

4.927 

P.Royal.&o 

1 

1,626 

1,235 

..>. 

Wilmington 

63 

256,985 

10 

277,47  (* 

6,019 

2,344 

Waflb'n,  Ao. 



522 

799 

-  -   . 

JSTorfolk..... 

3,772 

397,334 

1,114 

385,370 

15,658 

8,462 

N'portN.,&o 

138 

33,711 

302 

30,990 

64 

5 

New  York.. 

1.124 

137,019 

2,770 

71,350 

132,579 

75,298 

Boston 

421 

192,098 

243 

108,777 

18,000 

4,000 

Baltimore . . 

948 

€4,516 

1,019 

96,550 

6,927 

4,213 

PhUadel.Ao. 

498 

25,048 
7,214,467 

171 

47,627 

2,890 

3,958 

Totals 

51,907 

12.423 

6,381.262 

412.361 

218.742 

In  order  that  oomparison  may  be  made  with  other  yearr, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 

1896. 


Receiptt  at— 

1901. 
19,459 

1900. 

1899 
1.722 

1898. 

1897. 

aalTes'n,Ac 

950 

277 

412 

Now  Orleans 

18,334 

4,827 

6,714 

5,926 

2,157 

Mobile 

590 

188 

188 

166 

12 

Savannah... 

3,059 

455 

3,449 

911 

408 

Ohaa'ton,  <fco 

1,158 

44 

414 

885 

S3 

WUm'ton,  Ac 

63 

10 

84 

100 

27 

Norfolk 

3,772 

1,114 

6,829 

2,911 

41 

N.  News,  Ac. 

138 

302 

727 

192 

76 

A.11  others... 

5.334 

51,907 

7214,467 

4,533 

12423 

6381,262 

6,711 

26,838 
8269,286 

6,762 

1,515 

Cot.  this  wk. 

18  160 

4,711 

Since  Sept.  1 

8523,566 

6651.529 

670 

10,431 

21 

994 

70 

25 

446 

472 

1,540 

14,669 


The  exports  for  the  week  ending  this  evening  reach  a  toial 
of  83,234  bales,  of  whioh  23,769  were  to  Great  Britain.  7,557 
to  Franoe  and  50,903  to  the  rest  of  the  Continent.  Beicw 
are  the  exports  for  the  week  and  since  Sept.  I,  1900, 


fVttr 

Sndint  June  U 

.  1901. 

Prom  Se»t  1, 1900.  to  Jm»16  14, 1901. 

KxvoTts 

Sxportci  to— 

Sxporltd  to- 

'rom— 

Qrtat 

Franet 

Oonti- 

lotal 

ertat 

France 

Conti- 

■ioiti. 

BrU'n. 
4,583 

7.557 

nmt. 
12,198 

Week. 
24.331 

Britain. 

828,403 

314,245 

nent. 

3alve»toa... 

622.453 

1,665.101 

Bab.  Pass,  &o. 

6,196 



31.354 

36  549 

iJaw  orloaui. 

8,340 

25.202 

33,54? 

891.150 

314,631 

531,890 

1.597.641 

Mobile 

33,672 

19.690 

53,:^6a 

Peojaoola 



64.059 

22.725 

51,686 

188.470 

Sarauiiah 

8,903 

8.903 

174,118 

23.899 

539.391 

737,411 

aruniwlok . . . 

4,513 

4,513 

66.211 

24,419 

90,e33 

Charleiton... 

70,377 

....  . 

70.153 

140.629 

PortBoral... 

600 

600 

mimlnaton... 

77.379 

146,056 

883,139 

Norfolk 

683 

882 

12.492 

6,595 

19,087 

N'portN.,4o.. 

20,9(1 

4,460 

29.891 

New  York 

4.071 

8.188 

7.267 

256,844 

88,765 

243,114 

526.743 

Boston 

1.381 

1.3S1 

812.606 

3.114 

815.719 

aaltlmore.... 

74,b97 

48.181 

123,378 

Philadelphia. . 

3.899 

1.102 

6,U01 

3anB'ran..Ao. 

1.425 

1.425 

3.840 

60.363 

63.608 

Total 

23.769 

7,B57 

60,908 

82,234 
30,294 

8.655,382 

704.355 

2,501,313 
2,761.352 

6,064,556 

Total.  1899.00 

21,000 

S39 

8,449 

2,155,223 

680,75^ 

6,600.227 

June  15,  1901.] 
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In  addition  to  above  exports,  our  telegrams  to-night  alec 
give  uo  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
Hew  York,  which  are  prepared  for  our  special  use  by  Messrf. 
Lambert  &  Barrows,  Produce  Exchanj<e  Building. 


ON  SHIPBOARD,  HOT  OLE  ABB  D  FOB— 

Leavino 
ttock. 

June  14  at— 

Great 
BHtain 

Fr'nee 

Oer- 
many. 

Other 
For'gn 

Ooatt- 
wise. 

ToUU. 

New  Orleans. 

Galveston 

Bavannah — 
Oharleston... 

Mobile 

Norfolk 

New  York.... 
Other  ports . 

2,755 
6,166 

i',K6b 

800 
1,500 

1.396 
330 

2,837 

"662 
500 

1,533 
i',630 

1,901 

12,300 

600 

100 

7'6o6 

13.422 

17.796 

600 

100 

s'.E'oo 

3.082 
2,000 

99,786 

55,390 

28,925 

4,973 

8,072 

7,158 

129,497 

33,060 

Total  1901.. 

11,721 

1,726 

3,989 

6.163 

21,901 

45,800 

366,861 

Total  1900.. 
Totall899.. 

12,178 
12,482 

1.896 
25,676 

16,191 
36,077 

3,162 
27,360 

33.427 
101,595 

185.315 
628,51if 

Speculation  in  cotton  for  future  delivery  has  been  moder- 
ately active  but  the  tone  of  the  market  has  been  unsettled. 
Immediately  following  our  last  report,  there  developed  a 
weaker  turn  to  values.  There  appeared  to  be  extensive  sell- 
ing in  the  near-by  deliveries  to  liquidate  long  contracts  and 
the  new-crop  deliveries  sagged  under  reports  of  improving 
crop  prospects  resulting  from  more  favorable  weather  con- 
ditions. Tuesday,  however,  the  market  again  turned  stronger. 
The  weekly  report  by  the  Weather  Bureau  was  less  favorable 
than  had  been  generally  expected,  and  buying  by  shorts  to  cover 
contracts,  with  only  scattered  selling,  resulted  in  higher  prices. 
Wednesday  the  upward  course  of  values  continued,  with 
buying  by  nervous  shorts  in  the  near-by  deliveries  to  cover 
contracts  a  conspicuous  feature.  Thursday  there  appeared 
to  be  a  hesitating  market.  Cable  advices  from  Liverpool 
were  disappointing,  and  there  were  realizing  sales  by  longs. 
Weather  conditions  in  the  Atlantic  States,  however,  were 
reported  during  the  day  as  less  favorable,  and  this  served  to 
offset  the  easier  foreign  advices.  To-day  there  was  a  quiet 
and  unsettled  market.  Liverpool  advices  were  disappoint- 
ing but  unfavorable  crop  news  from  the  Atlantic  States  held 
prices  steady;  in  fact  for  the  new- crop  deliveries  they  ad- 
vanced slightly.  Toward  the  close,  however,  there  was  some 
selling  to  realize  profits,  and  values  weakened  a  few  points, 
final  figures  being  1@5  points  lower  for  the  day.  Cotton  on 
the  spot  has  been  firmer  but  quiet,  closing  at  8^c.  for  mid- 
dling uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  21, 1900, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 


Fair 0.  lie  on 

Middling  Fair Hon 

Strict  Qood  Middling >«  on 

GoodMiddling ^leon 

gtrlot  Low  Middling 8,6  oS 

Low  Middling ',8  off 

Strict  Qood  Ordinary H  off 

Good  Ordinary 11,6  off 


Strict  Good  Mid.  Tinged.o.  3,6  on 

Good  Middling  Tinged Even 

Middling  Tinged !«  off 

Strict  Low  Middling  Tinged    %  ofl 

Middling  Stained !«  ofl 

Strict  Low  Mid.  Stained...  mofl 
Low  Middling  Stained I'll  ofl 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week — June  8  to  June  14— would  be  as  follows. 


UPLANDS. 


Good  Ordinary. 
Low  Middling.. 

Kiddllng 

Good  Middling., 
Middling  Fair... 


Sat. 

Mod 

Tae« 

TTed 

TM. 

75l8 

l'4" 

73,6 

714 

91,8 

76,8 

8% 

8ii,e 

919 

761 6 

v> 

8»8 

811,8 
9% 

Prl. 

71°,6 
838 
8"l« 
9ie 


GULF. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling., 
Middling  Fair.. 


Sat.    men  Tues  \KtA   Th.    Fri. 


83,6 
8«8 
8"ie 
9% 


77,6 
8^ 

813,8 

9H 


7i« 
8ie 
8»ie 

96,8 


7»16 
83(8 

8«8 

815,6 

938 


79ie 

83,8 

808 

815,6 
938 


79,8 
83,6 

8<)r 

816ifl 
938 


STAINED. 


Low  Middling 

Middling 

Strict  Low  Middling  Tinged.. 
Good  Middling  Tinged 


Sat.    raon  Tue*  \¥ed   Th.    Fri. 


7'8 

8 
838 


6\ 

7% 
7'8 
8>4 


6i8,e 
713,6 

8B18 


7-'a 
8 

838 


6^8 

7'8 

8 

888 


7''8 

8 

838 


The  quotations  for    middling  upland    at  New  York  on 

June  14  for  each  of  the  past  83  years  have  been  as  follows. 

1877 0.11  J^i 

1876 121,8 

1875 15% 

1874 18 


1901....0.  838 

1900 91,8 

1899 65,8 

1898 69,6 

1897 7liie 

1896 77,6 

1895 714 

1894 75,6 


1898 c.  8 

1893 79,6 

1891 89,6 

1890 1214 

1889 Ills 

1888 lOifl 

1887 IIJ4 

1886 9ie 


1886 o.lOSa 

1884 119,6 

1883 lOBs 

1882 123,6 

1881 lUia 

1880 12 

1879 12% 

1878 Ilia 


1873 20ifl 

1872 26I4 

1871 ZOI4 

1870 21''8 


NOTE.— On  Oct.  1, 1874,  grades  of  cotton  as  quoted  were  changed. 
According  to  the  new  olassitloatlon  Middling  was  on  that  day  quoted 
380.  lower  than  Middling  of  the  old  classification. 

MABKBT  AND  BALES. 


Spot  Mabkbt 
Olosbd. 

fdtdbbb 
Mabkbt 
Olosbd. 

SAX.B8  OF  SPOT  A  CONTBAOT. 

Ex- 
port. 

Oon- 
$ump. 

Con- 
tract. 

Totai. 

Saturday.. 
Monday.... 
Tuesday... 
Wednesday 
Thursday.. 
Friday 

Dull 

Quiet  at  ledeo.. 
Quiet  at  lie  &dv. 
Steady  at  i,e  ad. 

Dull 

Dull 

Steady 

Quiet  &8t'dy 

steady 

Steady 

Steady  

Easy 

200 

■76 
"79 

1,400 
500 
900 

200 

1,400 

570 

900 

"79 

Total 

200 

149 

2,800 

3,149 

d 
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The  Visible  touppLY  of  Cotton  to-night,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(June  14),  we  add  the  item  of  exports  from  the  United  States, 
including  in  It  the  exports  of  Friday  only. 

1901.  1900.  1899.  1898. 

stock  at  LiTerpool bales.    721.000     531,000  1,359,000  1,143,000 

Stock  at  London 9,000         9,000  5.000  3,000 


Total  Great  Britain  atook.  730,000 

Stock  at  Hamburg 23,000 

Stock  at  Bremen 175,000 

Stookat  Amsterdam.... ......        

Stock  at  Rotterdam 200 

Stock  at  Antwerp 4,000 

Stock  at  Havre 166,000 

Stock  at  Marseilles 4,000 

Stock  at  Barcelona 63,000 

Stock  at  Genoa 34,000 

Stock  at  Trieste 14,000 

Total  Oontlnental  stocks 
Tetal  European  stocks 


540,000  1,364,000  1,146,000 


21,000 

291,000 

1,000 

200 

4,000 

174,000 

3,000 

93,000 

52,000 

6,000 


30,000 

312,000 

2,000 

200 

4,000 

202,000 

6,000 

102,000 

76,000 

25,000 


13,000 

279,000 

2,000 

300 

7,000 

212,000 

4,000 

91,000 

23,000 

9,000 


483,200  645,200  759,200  640,300 

, 1,213,200  1,185,200  2,126,200  1,786,300 

India  cotton  afloat  for  Europe      82,000  32,000  109,000  129,000 

Amer.  cotton  afloat  for  E'rope.    197,000  122,000  122,000  189,000 

Egypt,  BrazU,&o.,aflt.f  or  E^pe      21,000  14,000  24,000  22,000 

Stock  in  Alexandria,  Egypt...    163,000  109,000  128,000  133,000 

Stock  In  Bombay,  India 615,000  311,000  640,000  560,000 

Stock  in  United  States  ports..    412,361  218.742  630,108  371,097 

Stock  In  U.  8.  interior  towns..    844,250  136,028  323,082  176,343 

United  States  exports  to-day..        2.894  7.496  11,280  9,991 


Total  visible  supply 3,040,705  2,135,466  4,110,670  3,376,731 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  f  ollowt: 
American- 
Liverpool  stock ..bales.    588,000 

Continental  stooks 409.000 

AmericEua  afloat  for  Europe. . .    197,000 

United  States  stock 412,361 

United  States  interior  stocks .    344.250 
United  States  exports  to-day..        2,894 


414.000  1,283.000  1,053,000 
614,000      684,000      597,000 

122,000 

630.V03 

323,082 
11.260 


122,000 

218,742 

138.023 

7.496 


189,000 

371,097 

176,343 

9.991 


Total  American 1,963,605  1,512,266  3,063,470  2,396,431 

East  Indian,  Braail,  <<e.— 

Liverpool  stock 133,000  117.000  76,000  90.000 

London  stock 9.000  9.000  5.000  3.000 

Oontlnental  stocks 74.200  31,200  75,200  43,300 

India  afloat  for  Europe 82,000  32,000  109,000  129,000 

Egypt,  Bra«il,  Ac.  afloat 21,000  14,000  24,000  22,000 

Btook  In  Alexandria,  Egypt...  153,000  109,000  123,000  133,000 

Stock  in  Bombay,  India 615.000  311,000  640,000  560.000 

Total  East  India,  Ac 1,087,200      623,200  1.057,200      980,300 

Total  American 1,953,505  1,512.266  3.053.470  2.396.431 

Total  Visible  supply 3,040.705  2,135.466  4,110.070  3,376,731 


Middling  Upland,  Liverpool.. 
Middling  Upland,  New  York.. 
Egypt  Good  Brown,  Liverpool 
Perav.  Rough  Good,  Liverpool 

Broach  Fine,  Liverpool 

nnnevelly  Good,  LlverpooL.. 


41933!.         Siied.       SiSjjd.        39i6d. 

8380.  91i«0.  65,60.  69,60. 

65,ad.  e'ed.         59, «d.  4a8d. 

7d.         7i«d.         e^ed..       678d. 

45, ad.  6ied.       31T32<1.  sagd- 

AHd.  4\d.  39s3d.  S19s2d. 

CJontinental  imports  past  week  have  been  93,000  bales. 
The  above   figures  Indicate  an  increase  in  1901  of  905,239 
bales  as  compared  with  same  date  of  1900,  a  loss  of  1,069,965 
bales  from  1899  and  a  decline  of  338,0-26  bales  from  1898, 
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At  the  Intbbiob  Towns  the  movement — that  la  the  recelpta 
(or  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
ocrresponding  period  of  1899-1900— is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
ereaaed  daring  the  week  25,900  bales,  and  are  to-night  208,222 
bales  more  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  19,301  bales  more  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
(or  the  week  and  since  Sept.  1,  as  made  np  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
June  14  and  since  Sept,  1  in  the  last  two  years  are  as  follows. 


June  14. 


Via  St.  LoalB....H~. 

Via  Cairo 

Via  Padaoab ^.. 

Via  Book  Irland 

Via  Loaisvllie..^  .... 

Via  Oinoinnatl 

Via  other  routes,  &o.. 


Total  erosa  overland. ..... 

Dedttet  sMpmenU— 
Overland  to  V.  Y.,  Boston,  &c. 

Between  interior  towns 

Inland,  Ao.,  from  Soatk 


Totalto  be  deducted. 


Leaving  total  net  overland*. 


1900-1901. 


^,,j.       Since 
Week,    gtpt^  1 


7,993 
1,907 

"190 

594 

1.376 

2,987 


15,047 

2,991 

127 

1,7&8 


4,906 


833,410 
226,669 
5.101 
58,208 
131,263 
107,084 
264,070 

1,625,805 

418,711 
98.266 
74,954 


591,931 


10.141 1,033,874 


1899-1900. 


Week. 


3,992 

985 


14 
862 
964 


6,817 

4,238 
486 
816 


6,036 


JSinee 
Sept.   1. 


822,522 
223,352 
11,686 
12,810 
205,789 
133,584 
310,507 


1,720,250 

324,304 
74,519 
93,094 


491,917 


1,782 1,228,333 


*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
this  year  has  been  10,141  bales,  against  1,782  bales  for  the 
week  in  1900,  and  that  for  the  seaaon  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  194,459  bales. 


In  Sight  and  Spinners' 
Taktnge. 

1900-1901. 

1899-1900. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Beoeipts  at  ports  to  June  14 

Met  overland  to  June  14..... ...... 

61,S07 
10,141 
29,000 

7,214,467 
1,033,874 
1,172.000 

12.423 

1,782 

32,000 

6,381,262 
1,228,333 

Boutbem  consumption  to  June  14 

1,237,000 

Total  marketed 

Interior  stocks  in  excess.......... 

91,048 
'25,900 

9,420,341 
299,623 

46,205 
*4,575 

41,630 

8.846,595 
tl07,155 

Came  into  sight  during  week. 
Total  in  sight  June  14.... 

65,148 

9,719,964 

8,739,440 

Worth'n  spinners  tak'gs  to  J'ne  14 

19.892 

1,842,380 

471 

2,166,603 

*  Decrease  during  week. 

Movement  into  sight  in  previous  years. 

Week. 

1899 bales.    48,966 

1898 35,394 

1897 17.996 

lo8o...«.«..M  •.••...•■■■.•■    28,670 


Sine*  Sept.  1. 

1898-99 bales. 10,824,987 

1897-98 10,758,003 

1896-97 8,272.975 

1895-96 6,863,612 


Quotations  fob  Middung  Cotton  at  Other  Markets,— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week» 


Week  ending 
June  14. 


Qalveston... 
New  Orleans 

Mobile 

Savannah... 
Charleston.. 
Wilmington. 

Norfolk 

Boston. 

Baltimore . . 
Philadelphia 
Augusta — 
Memphis... 
St.  Louis... 
Houston.... 
Cincinnati. 
Louisville. . 


OLOaiHO  QDOTATIOMa  FOB  lODDLIHa  OOTTOH  OH— 


Satur. 


7l6ie 

8 

7% 

718 

7% 
8 

8k 
8^ 

888 

8ie 
7^8 

7'8 

7% 

7% 


Hon. 


8 

7»8 
7\ 

7% 
7% 
8 

838 

8ie 
8i« 
8>« 
7^ 

7'8 
8 

7\ 
8 


Tuei. 


8 

7\ 

7\ 

7% 

8 

8I4 

8i« 

§?" 
8ie 

7'3ie 

8 

7\ 

8 


Wednee.    Thurs. 


8 

8 

7\ 

7% 

7% 

7\ 

8 

i^« 
8ie 

%> 

7'8 

7^8 

8 

7% 

8 


8 
8 

7\ 
7% 

7% 
7\ 

8l6 
8«>8 

8k 
7''8 

r« 
7% 

8 


Fri. 


8 

8 

7\ 

7% 

7% 

73^1 

ill* 
8% 

8^ 

SH 

81* 

7'8 

7 '8 

8 

7\ 

8 


The  closing  quotations  to-day  (Friday)  at  other  Important 
Southern  markets  were  as  follows. 
Athens Oolumbu8,Ml8S    73* 

Enfaula 7% 

Little  Rook. 7H 

Mont£omer7...     8 


Atlanta 7^8 

Charlotte 7% 

Columbus.  Ga.    7% 


NashvlUe 7% 

Natohea 7is^g 

Raleigh T^s 

Shreveport S^ia 


Weather  Reports  by  Telegraph.— Telegraphic  advices 
to  us  this  evening  from  the  South  indicate  that  while  in  mos 
sections  along  the  Atlantic,  as  well  as  in  portions  of  the  Gul 
States  and  Arkansas,  rain  has  fallen  during  the  week,  else- 
where the  weather  has  in  the  main  been  dry.  From  the  Car- 
olicas,  Georgia  and  Alabama  there  are  complaints  of  too 
much  rain  and  grassy  and  backward  crops.  Our  Texas  re- 
ports denote  an  entire  absence  of  rain  in  the  sections  cov- 
ered by  them. 

Galveston,  Texas.— Dry  weather  has  prevailed  over  practi- 
cally the  entire  State  of  Texas  the  past  week.  The  thermom- 
eter here  has  averaged  85,  the  highest  being  93  and  the 
lowest  76, 

Abilene,  Texas. — There  has  been  no  rain  during  the  week. 
The  thermometer  has  averaged  82,  ranging  from  68  to  96. 

Brenham,  Texas,— Tity  weather  all  the  week.  The  ther- 
mometer has  ranged  from  67  to  94,  averaging  81. 

Corpus  Christi,  Texas.— HhexQ  has  been  no  rain  the  past 
week.    Average  thermometer  88,  highest  96  and  lowest  74. 

Dallas,  Texas. — The  weather  has  been  dry  all  the  week. 
The  thermometer  has  averaged  81,  the  highest  being  97  and 
the  lowest  64. 

Henrietta,  Tea^as. —There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  78,  ranging  from  63  to  94. 

Huntsville,  Texas.— It  has  been  dry  all  the  week.  The  ther- 
mometer has  ranged  from  67  to  93,  averaging  80. 

Lampasas,  Texas. — We  have  had  no  rain  the  past  week. 
Average  thermometer  81,  highest  97,  lowest  65. 

Longview,  Texas. — There  has  been  no  rain  during  the  week. 
The  thermometer  has  averaged  84,  the  highest  being  99  and 
the  lowest  68. 

Palestine,  Texas.— It  has  been  dry  all  the  week.  The  ther- 
mometer has  averaged  80,  ranging  from  68  to  92, 

Paris,  Texas. — Dry  weather  has  prevailed  all  the  week. 
The  thermometer  has  ranged  from  65  to  95,  averaging  80. 

San  Antonio,  Texas. — There  has  been  no  rain  the  past 
week.    Average  thermometer  82,  highest  96,  lowest  68. 

New  Orleans,  Louisiana.— Dry  weather  has  prevailed  all 
the  week.    The  thermometer  has  averaged  80. 

Vicksburg,  Mississippi.— There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  81,  ranging  from  48 
to  93. 

Little  Rock,  Arkansas.— Cxot^b  are  generally  clean  and 
growing  rapidly.  There  has  been  rain  on  one  day  of  the  past 
week.  The  rainfall  reached  seventy- nine  hundredths  of  an 
inch.  The  thermometer  has  averaged  77,  the  highest  being 
91  and  the  lowest  63. 

Helena,  Arkansas,— ThQXQ  has  been  no  rain  at  this  point 
during  the  week,  but  north  and  south  of  here  there  have 
been  heavy  rains.  Locally  crops  are  clean  and  growing  well. 
Average  thermometer  78-5,  highest  92,  lowest  64. 

Memphis,  Tennessee.— ThQ  hail-storm  of  last  Sunday  did 
some  damage  to  cotton  and  corn.  The  crop,  though  late,  is 
doing  fairly  well.  We  have  had  rain  on  two  days  during 
the  week,  the  precipitation  reaching  one  inch  and  nine  hun- 
dredths. The  thermometer  has  averaged  78,  the  highest  be- 
ing 92  and  the  lowest  65"7. 

Mobile,  Alabama. — The  weather  has  been  more  favorable 
locally,  and  cultivation  has  made  good  progress.  Cotton  i& 
improving.  There  has  been  rain  on  one  day  of  the  week, 
the  rainfall  being  one  hundredth  of  an  inch.  The  ther- 
mometer has  ranged  from  65  to  91,  averaging  78. 

Montgomery,  Alabama.  —  There  have  been  too  many 
showers  the  last  two  days  and  rain  is  falling  again  to-day. 
The  rainfall  has  been  much  heavier  in  the  interior.  Crops 
are  mostly  grassy  and  backward.  There  has  been  rain  on 
two  days  of  the  week,  the  rainfall  reaching  thirty  hundredths 
of  an  inch.  Average  thermometer  77,  highest  93  and  lowest 
63. 

Selma,  Alabama.— The  weather  haa  been  unfavorable  for 
cotton— cool  nights  and  too  frequent  showers.  Fields  are 
getting  grassy,  the  plant  is  small  and  labor  scarce.  There 
has  been  rain  on  three  days  of  the  week,  to  the  extent  of 
fifty- one  hundredths  of  an  inch.  The  thermometer  has 
averaged  75,  the  highest  being  91  and  the  lowest  66. 
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Madiaon,  Florida.— It  has  rained  on  six  days  of  the  week, 
the  precipitation  reaching  two  inches  and  ten  hundredths. 
The  thermometer  has  averaged  88,  ranging  from  60  to  92. 

Augvata,  Georgia.— The  weather  has  been  too  wet.  We 
have  had  rain  on  three  days  of  the  week,  the  precipitation 
being  one  inch  and  ninety  hundredths.  The  thermometer 
has  ranged  from  60  to  91,  averaging  76. 

Savannah,  Qeorgia. — It  has  rained  on  three  days  of  the 
week,  the  rainfall  reaching  four  inches  and  thirty-two  hun- 
dredths.   Average  thermometer  77,  highest  90,  lowest  68. 

Charleston,  South  Carolina.— We  have  had  rain  on  three 
days  during  the  week,  the  precipitation  being  two  inches  and 
fifty-nine  hundredths.  The  thermometer  has  averaged  77, 
the  highest  being  89  and  the  lowest  69. 

Stateburg,  South  Carolina.— The  weather  has  been  very  un- 
favorable. There  have  been  heavy  cyclonic  showers  on  two 
days  during  the  week,  the  rainfall  reaching  two  inches  and 
ninety-two  hundredths,  and  more  rain  is  threatened  now. 
The  thermometer  has  averaged  761,  ranging  from  85  to  96. 

Norfolk,  Virginia.— We  are  having  entirely  too  much  rain 
in  Virginia. 

Charlotte,  North  Carolina.— Work  has  made  slow  progress 
during  the  week  on  account  of  rain.  It  has  rained  during 
the  week,  the  rainfall  reaching  eighty- one  hundredths  of  an 
inch.    Average  thermometer  75,  highest  88,  lowest  63. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  June  13,  1901,  and  June  14,  1900, 


New  Orleane... Above  zero  of  gaage. 

Memphis Above  zero  of  gauge. 

Naehvllle Above  zero  of  gauge. 

Bhreveport. Above  zero  of  gauge. 

yioksbnrg. Above  zero  of  gauge. 


June  13. '01. 


Feet. 

10-0 

28-6 

60 

14-8 
27-8 


June  14,  '00 


Feet. 

7-6 
139 

90 
11-1 
237 


India  Cotton  Movement  from  all  Poets. — The  receipts 
of  ootton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  June  13,  and  for  the  season  from  Sept,  1 
to  June  13  for  three  years  have  been  as  follows; 


Beeeiptt  at— 


Bombay. 


1900-1901. 


Week. 


48,000 


Since 
Sept.  1. 


1,772,000 


1899-1900. 


Week. 


5,000 


Since 
Sept.  1. 


874,000 


1898-1899. 


Week. 


29,000 


Since 
Sept.  1. 


1,908,000 


Mxportt 
from— 


Bombay— 

1900-01.. 

1899-00.. 

1898-99.. 
Oalontta— 

1900-01.. 

1899-00.. 

1898-9y.. 
Madrae— 

1900-01  . 

1899-00.. 

1898-99.. 
All  othera— 

1900-01.. 

1899-00.. 

1898-99.. 

Total  all— 
1900-01.. 
189900.. 
1898-99.. 


For  the  Week. 

Great 
Britain. 

Conti- 
nent. 

Total. 

2,000 

2,000 

14,000 

2,000 

2,000 

14,000 

1,000 

1,000 

3,000 

3,000 

i',6o6 

6,000 
4,000 
3,000 

5,000 
5,000 
3.000 

i"6o6 

8,000 

6,000 

20.000 

8,000 

7,000 

20,000 

Since  September  1. 


Great 
Britain. 


65,000 

4,000 

14,000 

3,000 
1,000 
2,000 

8,000 
2,000 
2,000 

9,000 
2.000 
7,000 


85,000 

9,000 

25,000 


Conti- 
nent. 


519,000 

82,000 

480,000 

32,000 
20,000 
24,000 

13,000 

8,000 

17.000 

88,000 
67,000 
94,000 


652.000 
167,000 
625,000 


Total. 


584,000 

86,000 

604,000 

35,000 
21,000 
26,000 

21,000 
10,000 
19,000 

97,000 

69,000 

101,000 


737,000 
176,000 
660.000 


Alexandria  Receipts    and   Shipments  of  Cotton.— 


Alexandria,  Egypt, 
June  12. 


Becelpts  (oantars*) . . 

Tbis  week 

Since  Sept.  1 


1900-1901. 


40.000 
6,350,000 


1899-1900. 


2.000 
6,431,000 


1898-1899. 


1,000 
5,556,000 


Xxports  (bales)— 
To  Liverpool.... 
To  Continent t.. 


Thii 
week. 


1,000 
6,000 


Total  Europe 7,000  679,000 


Since 
Sept.  1. 


297.000 
282,000 


IMi 
week. 


5,000 


Since 
Sept.  1. 


380,000 
384,000 


Thit 
week. 


5,000 
8,000 


Since 
Sept.  1. 


307.000 
339,000 


5,000  764,000  13,000  646,000 


*  A  oantar  is  98  pounds. 

1  Of  whloh  to  America  in  1900-1901.  47,529  bAles;  in  1899-1900, 
€8,292  bales;  in  1898-99.  47,063  bales. 

Ma>nohe8TER  Market.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  steady 
for  both  yams  and  shirtings.  The  demand  for  both  India 
and  China  continues  to  improve.  We  give  the  prices  for 
to-day  below  and  leave  thos6  tor  previous  weeks  of  this  and 
last  year  for  comparison, 


1901. 


32<  Cop. 

Twiet. 


d.        d. 

My.l0  7Bi8  ©838 
177J4     »8S8 

31718    ©8I4 
J'ne7  7i4    «85i« 

"    14|75|8   OSBig 


8k  lbs.  Shirt 

ingi,  common 

to  flnett. 


d.      8.  d. 

1    «7  9 

1    07  9 

1    07  9 

1  «7  9 
li«»7  10>s 

2  98  0 


1900. 


Oott'n  __     _ 
Mid.    »2«  ??P- 
Upld$      l^w"'- 


d. 

*"32 

41I33 

438 
42132 


8i«  lb$.  Shirt 
ings,  common 
to  flnett. 


d.       d. 
8ii«»9 
S      -99 

7i3ifia8'8 
7\  «8^ 
7\  «83i 
7'8  «8^ 


d.      8.  d 

4>fl08  41s 

4408  3 

3    1»8  lifl 

3    OS  0 

3    98  0 
3    «7  11 


Cotl'n 
Mid. 
Upldi 


d. 

57)8 

6I4 
6 

43333 
4293a 
Si,t 


European  Cotton  Consumption  to  June  1.— By  cable 
to-day  we  have  Mr.  EUison's  cotton  figures  brought  down  to 
June  1.  We  give  also  revised  totals  for  last  year  that 
comparison  may  be  made.  The  spinners  takings  in  actual 
bales  and  pounds  have  been  as  follows: 


Oct,  1  to  June  1. 


For  1900-1901. 

Takings  by  eplnnera... bales 
Average  weight  of  bales. lbs 
Takings  In  pounds 


For  1899-1900. 

Takings  by  spinners... bales 
Average  weight  of  bales.lbs 
Takings  in  pounds 


Great  Britain. 


2,316,000 
511 


Continent. 


Total. 


3,459,000 
487 


1,183,476,000 1,684,533,000 


2,551,000'         3,251,000 

508|  493 

1,296.035,000  1,603,045,000 


5,775,000 

496-6 

2,868,009.000 


5,802,000 

499-7 

2,899,030,000 


According  to  the  above,  the  average  weight  of  the  deliveries 
in  Great  Britain  is  511  pounds  per  bale  this  season,  against 
508  pounds  during  the  same  time  last  season.  The  Continental 
deliveries  average  487  pounds,  against  493  pounds  last  year, 
and  for  the  whole  of  Europe  the  deliveries  average  498*8 
pounds  per  bale,  against  499' 7  pounds  last  season.  Our 
dispatch  also  gives  the  full  movement  for  this  year  and  last 
year  in  bales  of  500  pounds. 


Oct.  1  to  June  1. 

BaU$  of  50O  lbs.  each, 

OOOt  omitted. 


Spinners'  stock  Oot.l. 
Takings  to  June  1. 

Supply 

Conaumpt'n,  35  weeks 

Spinners'  stock  J'ne  1 

Weekly  Oonsumpiion. 
OOOt  omitted. 

In  October 

In  November. .. 
In  December  ... 

In  January 

In  February.... 

In  March 

In  AprU 

In  May 


1900-1901. 

Great 

Conti- 

Total, i 

Britain 

nent. 

47, 

324. 

371, 

2,367, 

3,369, 

5.736, 

2,414. 

3,693, 

6,107 

2,246. 

3,046, 

5,291    ' 
816, 

168, 

648, 

50, 

87, 

137, 

66, 

87, 

153, 

66. 

87, 

153, 

66. 

87, 

153, 

66. 

87, 

153, 

66, 

87, 

153,  ! 

66, 

87, 

153, 

66. 

87, 

153, 

1899-1900. 


Great 
j  Britain 


63. 
2,592, 


2,655 
2,380, 


Conti- 
nent. 


525. 

3,206 


3,731, 
3.097, 


275,        684, 


I 


68, 
68, 
68, 
68, 
68, 
68, 
68, 
68. 


91, 
91. 
91, 

87, 
87, 
87, 
87, 
87, 


Total. 


S88, 
5.798. 

6,386, 
5,477, 


909, 


159, 
159, 
159, 
155, 
155. 
155. 
155. 
155. 


The  foregoing  shows  that  the  weekly  consumption  is  now 
158,000  bales  of  500  pounds  each,  against  155,000  bales  of 
like  weights  at  the  corresponding  time  last  year.  The  total 
spinners'  stocks  in  Great  Britain  and  on  the  Continent  have 
decreased  15,000  bales  during  the  month,  and  are  now 
93,000  bales  less  than  at  the  same  date  last  season. 

Government  Weekly  Cotton  Report.— Mr.  James  Berry 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S 
Weather  Bureau,  made  public  on  Tuesday  the  following 
telegraphic  reports  on  the  crops  in  the  Southern  States  for 
the  week  ending  June  10  : 

Virginia.— Week  favorable  and  crops  decidedly  improved. 

NoETH  Cabolina.— Favorable  week,  with  normal  temperature, 
abundant  sunshine  and  beneficial  showers;  cleaning  and  cultivating 
crops  made  ranld  progress;  general  improvement  noted;  chopping 
cotton  approaching  completion;  stands  good,  many  fields  foul,  some 
abandone  1  or  ploughed  up  for  corn. 

SoDTii  Cabolina.— Too  cool  over  Western  half,  and  too  wet  over 
Eastern;  cotton,  where  cultivated,  growing  and  Improved  over  West- 
ern and  Northern  counties,  but  at  a  standstill  or  deteiioratlng  else- 
where; fields  grassy,  cotton  not  all  chopped  and  somewhat  lousy; 
plants  unusually  small. 

Geoegia.— Crops  damaged  by  excessive  rains  and  suflfering  for  cul- 
tivation; cotton  nearly  four  weeks  late,  poor  stands  and  alleoted  by 
lice. 

Florida.— Rains  and  high  winds  last  days  of  previous  week  dam- 
aged crops;  current  week  favorable  and  work  well  advanced;  cotton 
is  fair  to  good,  some  fields  grassy. 

Alabama.— Heavy  showers  Wednesday  and  Thursday,  damaging 
hailstorms  in  many  localities;  conditions  favorable  last  few  days; 
ootton  growing  slowly,  some  quite  grassy;  chopping  nearly  completed, 
squares  forming. 

Missxssipri— Rainfall  moderate  In  north  and  extreme  south  por- 
tions, heavy  elsewhere;  farm  work  delayed;  lowland  crops  damaged 
by  overflow  and  lack  of  cultivation;  ootton  backward,  some  Injury 
from  cool  weather  last  of  May,  chopping  continues  In  north  portion. 

Louisiana.- Except  in  a   few  localities  in  Ascension    and  Assump- 
tion parishes,  drought  is  broken;  ootton  suffered  in  few  localities  from  ' 
hail,  and  in  northern  parishes,  where  ground  is  too  wet  to  cultivate, 
is  getting  grassy,  while  large  portion  of  the   crop  is   small;  condition 
improved  and  plants  are  growing  rapidly. 

Texas.— Cool,  with  showers  4th,  6th  and  6th,  remainder  of  week 
clear  and  warmer;  ootton  late  and  irregular,  but  plant  healthy  and 
improving;  Mexican  weevil,  however,  is  damaging  crop  in  some  lo- 
calities in  south  portion. 

ABKAN8A8.— Fairly  well  distributed  rain,  with  warmer  weather,  im- 
proved crop  conditions;  cotton  late,  but  growing  rapidly,  stands  fair 
to  good;  both  cotton  and  corn  generally  clean. 

Tennessee.— Warmer  weather  and  timely  showers  caused  decided 
Improvement  In  all  growing  crops;  week  also  generally  favorable  for 
farm  work;  cotton  well  cultivated  generally  and  made  good  growth, 
though  still  small. 

Missouri.— Local  showers;  ootton  doing  finely. 

Oklahoma  and  Indian  Territories.— Cotton  nearly  all  chopped 
and  improved;  some  damage  by  hall  over  north  central  counties  on 
the  7th. 

These  reports  on  cotton  are  summarize!  by  the  Depart- 
ment as  follows: 

Cotton  has  Improved  over  the  Western  portion  of  the  Cotton  Belt 
and  in  Tennessee  and  portions  of  the  Caroliuas;  bat  In  Georgia,  Ala- 
bama, Mississippi  and  the  southern  portion  of  South  Carolina  it  has 
made  very  slow  growth,  is  verv  backward,  and  In  some  sections  is 
much  in  need  of  cultivation.  Some  fields  in  North  Carolina  are  being 
ploughed  under  for  other  crops. 
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New  York  Cotton  Exchange.— The  following  standing 
committees  for  the  ensuing  year  were  named  on  M  onday  at  a 
meeting  of  the  Board  of  Managers,  the  first-named  gentleman 
in  each  case  being  the  Chairman: 

Executive— J.  Temple  Gwathmey,  Robert  P.  MoDougall,  George  W- 
Bally,  Frederick  Van  Riper,  M.  J.  Parrott. 

Finance— Frederick  Van  Riper,  Hermann  Norden,  Albert  L.  Roun- 
tree,  George  Brenneoke,  ex-oiliolo. 

Supervisory— William  Ray,  James  F.  Maury,  Richard  A..  Springs. 

By-laws  and  Rales-M.  J.  Parrott,  David  H.  Miller,  F.  B.  Guest, 
Samuel  T.  Hubbard.  ex-olHolo;  Robert  P.  MoDougall,  ex-olHoio. 

Legislation— Samuel  T.  Hubbard,  William  Ray,  Henry  H.  Wheeler. 

Trade— George  W.  Bally,  Charles  M.  Oalhoun,  Malcolm  T.  Maine, 
Henry  Sohaefer,  H.  H.  Wheeler,  Aubrey  Bennett,  Charles  W.  Lee. 

Adjudication— M.  B.  Fielding,  E.  Lehman,  R.  Seidenburg,  A.  B. 
Gwathmey.  P.  A.  Fachlrl. 

Board  of  Appeals -T.  M.  Robinson.  Charles  W.  Ide,  Henry  Hentz, 
Walter  T.  Miller,  James  O.  Bloss,  B.  8.  Clark,  W.  C.  Hubbard. 

Membership-  Robert  P.  McDougall,  A.  JS.  Belter,  William  Mohr,  P. 
A.  Fachlrl.  F.  H.  Wiggln. 

Arbitration— G.  E.  Moore,  M.  H.  Lehman,  E.  A.  Fachlrl,  M.  J.  Par- 
rott, G.  M.  Shutt,  E.  E.  Moore.  L.  Mandlebaum. 

Warehouse  and  Delivery— David  H.  Miller,  S.  M.  Lehman,  E.  E. 
Moore,  Hermann  Norden,  Henry  Sohaef  er;  A.  Allen  Jr.,  Secretary;  S. 
T.  Hubbard,  ex-offlclo. 

Information  and  Statlfltlcs— James  F.  Maury,  William  Mohr,  E,  A. 
Fachlrl.  George  F.  Jones,  H.  Hagedorn. 

Clearings -H.  Sohaef  er,  R  Seidenburg,  8.  T.  Hubbard,  ex  offioio. 

Revision  of  Spot  Quotations— G.  Brenneoke,  8.  M.  Lehman.  Charles 
W.  Ide,  H.  Sohaefer,  M.  T.  Maine,  E.  E.  Moore,  P.  8.  Galatti.  K.  Meiss- 
ner,  P.  A  Fachlrl.  R.  H.  Rountree.  C.  M.  Calhoun.  W.  T.  Miller,  John 
Crlerson,  R.  A.  Springs,  G.  E.  Moore,  J.  F.  MoFadden,  J.  A.  Hartoom 
Jr. 

CommlBslons- H.  H.  Wheeler,  James  O.  Bloss,  M.  H.  Lehman,  A.  B. 
Gwathmey,  B.  S.  Clark,  , 

Mr.  William  V.  King  was  reappointed  as  Superintendent 
for  the  third  successive  year. 

Jute  Butts,  Bagging,  &c.— There  has  been  only  a  moder- 
ate demand  for  jute  bagging  during  the  week  under  review, 
but  prices  are  firmly  held  at  SJgO.  for  \%  lb.  and  614c.  for 
2-lb.  standard  grades.  Car  load  lots  of  standard  brands  are 
quoted  at  6i^@6i^c.,  f,  o.  b.,  according  to  quality.  Jute 
butts  are  in  fair  demand  to  arrive  at  l^@l%c.  for  paper 
quality  and  23^@23^c.  for  bagging  quality. 

Shipping  mews.— as  shown  on  a  previous  page,  tbe 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  82,334:  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  haltt. 

New  York— To  Liverpool,  per  steamer  Oevlc,  1,355 1,355 

To  Manahester,  per  steamer  Calderon,  2,3l8  upland  and 

398  Sea  Island 2,716 

To  Bremen,  per  steamers  Frtedrloh  der  Grosse,  1,074 

KoenlgenLuise  (additional),  800 1,874 

To  Antwerp,  per  steamers  British  King,  S...Prie8land,  304        312 

To  Genoa,  per  steamers  Manilla,  300 Scotia,  700 1,000 

Nbw  Obleams— To  Liverpool— June    12— Steamer  Barrister, 

6,040 June  13— Steamer  Texan,  2.300 8,340 

To  Bremen    June  8— Steamers  Elswlok  Manor,  4,861 

Yola,  5,694 10,555 

To  Hamburg— June  8— Steamer  Elswick  Manor.  855 855 

To  Rotterdam-June  12— Steamer  Wlmborne,  450 450 

To  Copenhagen— June  12- Steamer  Agordat,  900 900 

To  Barcelona— June  7— Steamer  Miguel  M.  PinlUos.  2,888.      2,888 

To  Genoa-June  11— Steamer  Cltta  di  Palermo,  7,834 7,834 

To  Trieste- June  14— Steamer  Betty,  1,000 1,000 

To  Venice— June  14— Steamer  Betty,  720 720 

QALVB8TON— To  Liverpool— June  7— Steamer  Inventor,  4,582..      4,582 

To  Havre— June  7— Steamer  Mineola,  7,557 7,557 

To  Bremen-June  8— Steamer  Borkum,  10,332 10,332 

To  Hamburg— June  10— Steamer  Numidla,  401 401 

To  Rotterdam— June  7— Steamer  Mineola,  154 154 

To  Antwerp— June  10— Steamer  Middleham  Castle,  1,305..      1,305 

SAVANNAH- To  Bremen— June  11— Steamer  Sldra.  8.903 8,903 

BBtiNSwiCK— To  Liverpool— June  12— Steamer  SomerhlU,  2,269     2,369 

To  Manchester— June  12— Steamer  SomerhlU,  2,144 2,144 

NOBFOLK— To  Liverpool— June  11— Steamer  Riojano,  882 882 

Boston— To  Liverpool— June  5— Steamer  Devonian,  1,381 1,381 

June  7— Steamer  Sylvania, June  8— Steamer  Mlch- 

SAN  Fbancisco— To  Japan— June  7— Steamer  City  of  Peking, 

1,426 1.425 

TotaL 82,234 

Cotton  freights  at  New  York  the  past  week  have  beet : 


tri. 


Llverpoool e. 

Havre c. 

Bremen c. 

Hamburg c. 

Amsterdam e. 

Rotterdam e. 

Antwerp c. 

Ghent,  v.  Antw'p.e. 
Reval,  v.Br-Hamc. 

Do     V.  Hull...c. 

Do     V.  St.  Pet.c. 

Genoa e. 

Trieste e 


Batur. 

jfon. 

Tmu. 

Wtdnti. 

Thurt. 

10 

10 

10 

10 

10 

20921 

20321 

20921 

20321 

20921 

20 

20 

20 

20 

20 

20 

20 

20 

20 

20 

32 

32 

32 

32 

32 

21 

21 

21 

21 

21 

18 

18 

18 

18 

18 

24ifl 

241a 

24ifl 

241s 

24ifl 

35 

35 

35 

35 

35 

28 

28 

28 

28 

28 

16317 

16®  17 

16917 

16317 

16917 

30 

30 

30 

80 

30 

10 
20921 
20 
20 
32 
21 
18 
24ifl 
35 
28 

16317 
80 


Qaotatlona  are  cents  per  100  lbs.  or  traotlonB  of  a  penny  per  lb. 
LiVEHPOOL, — By  cable  from  Liverpool  we  have  the  foUovj- 
ing statement  of  the  week's  sales,  stocks.  &o.,  at  that  port, 

June  14. 

54,000 

1,400 

900 

48,000 

5,000 

58,000 

721,000 

588,000 

35,000 

20,000 

96,000 

80,000 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

Sales  American 

Actual  export..... ... 

Forwarded , 

Total  stock- Estimated 

Of  which  American- Est'd. 
Total  import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


May  24. 

May  31 

June  7. 
37,000 

40,000 

17,000 

1,100 

1,100 

1,800 

1,400 

300 

100 

87,000 

15,000 

34,000 

2,000 

5,000 

10,000 

76,000 

33,000 

51,000 

749,000 

769,000 

749,000 

619,000 

626,000 

618,000 

91,000 

48,000 

50,000 

78,000 

42,000 

46,000 

121,000 

109,000 

95,000 

99,000 

84,000 

70.000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  June  14  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 


Market, 
1:45  p.  H 


M 


Mid.  Upl'ds. 

Sales 

Spec.  &  exp. 


Futuret. 

Market,   \ 
1:46  P.  M.  \ 

Market, 
4  p.  H. 


Bat'day. 


Harden'^. 


4"l6 

6,000 
600 


Steady  at 
3-04®  4.64 
advance. 


Steady. 


Uonday. 


Easier. 


*"S2 

10,000 
600 


Barely 

steady  at 
4-64  dec. 


Quiet. 


ttuiday, 


Moderate 
demand. 

41932 

8,000 
600 


Steady  at 
2-64  de- 
cline. 


Quiet. 


Wtd'day. 


Moderate 
demand. 

42I32 

10,000 
600 


Steady  at 
3.64  ©6.64 
advance. 


Steady. 


Tkur$<Vy 


Easier. 


41»S2 

10,000 
500 


Br'lyst'dy 
1.64®  2-64 
advance. 


Basr. 


Friaay, 


Moderate 
demand. 

41»83 

8,000 
500 


Barely 
steady  at 
1-64  adv. 


Steady. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below,  Prices  are  on  the  basis  of  Uplands,  Low  Middling 
clause,  unless  otherwise  stated. 


June 

Jnne-July... 
July-Aug...^. 
Aug.-Sept... 
8ept.,L.M.O. 
Oct.,  G.  0.0. 
Oct.-Nov... 
Nov.-Deo . . 
Deo. -Jan... 
Jan. -Feb... 
Feb.-Mch.. 
Mch.-Apr . 


Sat. 

June  8. 


12ifl 

P.M. 


d. 

4  87 

4  37 
4  37 
4  29 
4  29 
4  10 
4  09 
4  07 
4  07 
4  07 


1 

P.M. 


Men. 

June   10 


1:46 

P.M. 


4 

P.M. 


4  374  31 
4  37,4  30 
4  36  4  30 
4  29  4  24 
4  29  4  24 
4  1 1  4  07 
4  09  4  05 
4  07  4  021 
4  07  4  02 
4  07  4  03 


d 

4  29 
4  29 
4  28 
4  22 
4  22 
4  05 
4  03 
4  01 
4  01 
4  03 


Tnes. 

June   11 


1:45 

P.M. 


d. 

4  29 
4  28 
4  27 
4  22 
4  22 
4  03 
4  01 
8  63 
3  63 
3  63 


4 

P.M. 


d. 

4  28 
4  27 
4  27 
4  21 
4  21 
4  03 
4  02 
3  62 
3  62 
3  63 


TTed. 

June   12. 


1:45 

P.M. 


d. 

4  33 
4  32 
4  31 
4  25 
4  25 
4  06 
4  03 
4  01 
4  01 
4  01 


4 
P.M. 


d. 

4  33 
4  33 
4  32 
4  26 
4  26 
4  06 
4  03 
4  01 
4  01 
4  01 


Tbars. 

June   13. 


1:45 

P.M. 


d. 
4  80 
4  30 

4  29 
4  23 
4  23 
4  04 
4  02 
4  00 
4  00 
4  00 


4 

P.M. 


d. 

4  29 
4  28 

4  27 
4  21 
4  21 
4  03 
4  00 
3  62 
3  62 
8  62 


FrI. 

June   14. 


1:45 

P.M. 


d. 

4  29 
4  28 
4  28 
4  22 
4  22 
4  04 
4  02 
3  63 

3  63 

4  00 


4 
P.M. 


d. 

4  30 
4  30 
4  29 
4  23 
4  23 
4  07 
4  04 
4  02 
4  02 
4  02 


BREADSTUFFS. 

Friday,  June  14.  1901. 

Reflecting  a  downward  turn  to  prices  for  wheat  there  has 
been  an  easier  market  for  wheat  flour.  At  the  lower  values 
a  fair  volume  of  business  has  been  transacted.  Jobbers 
generally  have  been  working  on  light  stocks  and  they  are 
now  steady  buyers  of  supplies  to  meet  their  requirements. 
Standard  spring  patents  have  sold  at  $4@4'05,  Winter-wheat 
flour  has  weakened  about  5c.  per  bbl.  City  mills  have  been 
fairly  active.  Rye  flour  has  weakened  slightly  in  price  and 
business  has  been  more  active.  Corn  meal  has  been  in  fairly 
active  demand  and  steady. 

Speculation  in  wheat  for  future  delivery  has  been  on  a 
fairly  extensive  scale,  but  at  a  decline  in  prices.  The  Bureau 
report  issued  on  the  10th  inst.,  which  it  is  figured  indicates  a 
crop  slightly  in  excess  of  650,000,000  bushels,  had  a  decidedly 
bearish  influence.  Bear  operators  became  decidedly  more 
aggressive  in  their  operations,  and  there  was  fairly  free  sell- 
ing by  discouraged  holders  of  July  contracts  to 
liquidate  their  accounts,  under  which  prices  declined  rather 
sharply.  European  markets  also  came  weaker,  they, 
to©,  being  depressed  by  the  Bureau  report.  Weather 
conditions  for  the  week  have  been  reported  as  generally 
favorable,  needed  rains  having  fallen  in  both  the  winter  and 
spring-wheat  districts.  The  spot  market  has  been  easier, 
prices  weakening  with  the  decline  in  futures.  At  the  lower 
figures  business  has  been  active,  exporters  being  free  buyers 
both  here  and  at  outports.  To-day  there  was  an  easier 
market  under  weaker  foreign  advices  and  favorable  crop 
news  from  the  interior.  The  spot  market  was  less  active. 
The  sales  for  export  here  and  at  outports  were  138,000  bushels. 

DAILY  OLOBUfO  PBI0B8  OF  NO.  2  BED  WIHTEB  TS  'SMJK  YORK. 

8at.       Hon.  luet.  Wed.  Thurt,      Fri, 

Oash  wheat  f.  o.  b 82ia       80%  19\  79  7933       7914 

July  deUvery  in  elev 79i8       781*  77^4  77  7738 

Sept.  delivery  in  elev....    7638       74%  74i6  7438  7478 

Dec.  delivery  in  elev 75%  76i«  76ifl 

DAILT  OLOSIRQ  PBIOBS  OF  NO.  2  SPBmO  IN   CBIICAOO. 

8at.       Hon.     Tue$.      Wed.     Thurs. 

July  deUvery  in  elev 7358       72%       7114       70i«       71 

Sept  deUvery  in  elev 70ifl       09^       68%       69i8       69i« 

Indian  corn  futures  have  received  only  a  very  moderate 
amount  of  attention  and  the  tendency  of  prices  has  been 
downward.  The  weakness  of  the  wheat  market  had  its  in- 
fluence against  values,  and  this,  coupled  with  reports  of  im- 
proving crop  prospects,  prompted  selling  for  the  account  of 
speculative  holders  of  the  near-by  positions  to  liquidate  their 
accounts  and  prices  have  gradually  sagged,  the  weakness 
being  most  pronounced  in  the  July  option.  The  spot  market 
has  been  easier  with  futures,  but  on  the  lower  basis  of  val- 
ues exporters  have  been  fairly  free  buyersj  locally,  at  out- 
ports and  at  interior  points.  To-day  there  was  a  firmer  market 
on  buying  by  shorts  to  cover  contracts.  The  spot  market 
was  moderately  active.  The  sales  for  export  here  and  at 
outports  were  325,000  bushels. 

DAILT  OLOStNO  PBIOBS  OF  NO.  2  MIXED  OOBN  IN  NEIF  YORK* 

Ston.      Tues.      Wed.     Thurs.     Fri. 

48'78       48  4733       4714       47^8 

47'8  47I8  46lfl  46I4  46''8 
4812  47'^8  47%  4733  4759 
2  MIXBD  OOBN  IN  CMICAGO. 

ifon.  Tues.  Wed.  Thurs.  Fri, 

421^  41°8  41i«  41  42 

43%  42Te  4238  41^8  42ia 

4438  43^8  4398  43 14  4338 


76% 
74I4 
75% 

Fri, 

7018 
68% 


8at. 
Oash  com  f.  0.  b 48i>8 

July  delivery  in  elev 48 

Sept.  delivery  in  elev....    48ia 

DAILT  OLOSINO  PBIOBS  OF  NO. 

Sat. 
June  delivery  in  elev ....  4238 
July  delivery  in  elev  ....  4858 
Sept.  delivery  in  elev....    4414 
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Oats  for  future  delivery  at  the  Western  market  have  been 
quiet.  The  Bureau  report  issued  on  the  10th  inst.  indicated  a 
smaller  crop  than  that  raised  last  season.  Owing,  however,  to 
the  weakness  shown  by  other  grains  and  pressure  to  sell  from 
speculative  holders  to  realize  profits,  there  has  been  an  easier 
market,  prices  declining  about  Ic.  per  bushel.  Locally  the 
spot  market  has  weakened  slightly  and  there  has  been  some 
improvement  to  the  demand  from  exporters.  To-day  there 
was  a  quiet  but  steady  market. 

DAILT  OLOSmO  PBI0B8  OF  OATS  m  VitlJIf   YORK. 

8al.       Hon.      Tu€t.      Wed.    Thnr$.       Fri. 


No.  2  mixed  In  elev 

aro.  2  white  In  elev 


83 


3214 
33 


32i« 
33 


32 
33 


32 
32\ 


32 
32% 


DAn.T  OLOBINO  PRICEg  OF  HO.  2  HIXBD  OATS  Ilf  CHICAGO. 


Sat.       Man.     Tuet.      Wed.     Thur:     Fri. 
28ifl        28  27H       27»«       27i«       27 

26  ?i       26%       2638       25''8       2588       25ifl 

Rye  and  barley  have  been  dull  and  prices  quoted  have  been 
largely  nominal.    Following  are  the  closing  quotations: 


July  delivery  In  elev  . ... 
Sept  delivery  In  elev... 


Fin© iP2  15  •  .... 

Superfine 2  30  W2  35 

Extra,  No.  2 2  50  92  55 

Extra,  No.  1 2  65  «2  75 

Clears 2  90  «3  40 

Straights 3  40  ®3  90 

Patent,  spring 3  75  ®4  55 


TLOVR. 


Patent,  winter.... *3  70  ©4  00 

City  mlllB,  patent.    4  10  t>4  65 

Ryeflour,8uperllne  2  75  93  40 

Buckwheat  flour 9 

Com  meal— 

Western,  eto 2  45  02  55 

Brandy  wine  ....  2  60 


(Wheat  flour  In  saoks  sells  at  prloes  below  those  for  barrels.) 


Wheat,  per  busn.— 
HardDuluth.No.l 
N'thern  Dul.,  No.l 
Red  winter,  No.  2 
Hard  N.  Y.  No.  2. 

Oats— Mlx'd,  p.  bush. 

White 

No.  2  mixed 

No.  2  white 


OBAIIf. 


0.       e. 

85  «86% 
77J4»79 
753il»79% 
74%®78i4 
31^933  >« 
32%«»36ifl 
32  933 
32%934% 


Com,  i»er  bush.-  o. 

Western  mixed 45%«48i4 

No.  2  mixed iS^aiSH 

Western  yellow A6'-%a^H^ 

Western  white 46''8948S8 

Rye,  per  bush— 

Western 52i9®56i« 

State  and  Jersey 553i®67i« 

Barley— Western 57    ®63 

Feeaintr 9 


Government  Weekly  Grain  Report. — Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  grain  crops  in  the  various  States,  for  the  week  ending 
June  14,  as  follows: 

Wkather.— Much  needed  and  generally  abundant  rains  have  fallen 
during  the  week  In  the  spring- vvlieat  region,  which  has  suffered  from 
protracted  drought,  and  the  drought  conditions  In  the  lower  Missouri 
Valley  have  been  largely  relieved,  though  portions  of  MlBsourl  con- 
tinue to  need  more  rain.  Damaging  frosts  occurred  from  Washington 
and  Oregon  eastward  over  the  northern  Rocky  Mountain  districts  to 
the  upper  MissiHslppl  Valley,  the  week  averaging  decidedly  cool  In 
these  districts,  the  Lake  Rej-  Ion  and  over  the  northern  portions  of  the 
central  valleys  and  the  Middle  Atlantic  States.  As  a  whole,  the  week 
has  been  generally  favorable  in  the  districts  east  of  the  Rooky  Mount- 
ains, especially  so  In  the  Middle  Atlantic  States  and  Ohio  Valley. 

Corn.— While  the  weather  conditions  have  been  less  unfavorable  to 
corn  than  In  the  previous  week  this  crop  continues  to  make  slow 
progress  In  the  principal  corn  States.  A  slight  Improvement  Is  quite 
generally  reported  over  the  southern  portion  of  the  Corn  Belt,  and 
generally  througiiout  the  Southern  States.  In  the  Dakotas  and  Min- 
nesota the  crop  has  been  seriously  damaged  by  frost. 

Winter  Wheat.— Winter  wheat  has  experienced  improvement  In 
the  States  of  the  Lower  Missouri  Valley,  which  was  suiferlng  from 
drought  In  the  previous  week;  but  from  portions  of  the  Ohio  Valley 
and  Michigan  and  New  York  less  favorable  reports  are  received,  due 
principally  to  the  ravages  of  the  Hessian  fly.  Harvest  has  begun  In 
Worth  Carolina.  Tennessee  and  in  the  southern  portions  of  Missouri  and 
Kansas,  and  wheat  is  beginning  to  ripen  In  Maryland  aud  Virginia. 
An  unusually  line  crop  is  being  harvested  in  California,  and  the  bulk 
of  the  crop  In  Oregon  is  hi  line  condition,  but  in  eastern  Oregon,  Ida- 
ho, and  possibly  in  Washington,  frosts  have  caused  material  damage. 

Spring  Wheat.- Generally  abundant  rains  have  caused  decided  im- 
provement In  spring  wheat  throughout  the  spring  wheat  region.  The 
crop  is  now  in  more  promising  condition  than  at  any  period  this 
season. 

Oats.- While  a  general  improvement  In  the  condition  of  oats  is  re- 
ported, rains  came  too  late  to  materially  benefit  this  crop  In  Missouri, 
portions  of  Illinois  and  Arkansas.  A  decided  Improvement  is  reported 
from  Kentucky  and  Tennessee. 

Agricdltural  Department's  Report  on  Cereals,  &c.— 
The  report  of  the  Department  of  Agriculture,  showing  the 
condition  of  the  cereal  crops  on  June  1,  was  issued  on  the 
10th  inst.,  and  is  as  follows: 

Preliminary  reports  of  the  spring-wheat  acreage  indicate  a  reduc- 
tion of  about  1,200,000  acres,  or  64  per  cent.  Of  the  twenty  States 
reporting  10,000  acres  or  upward  in  spring  wheat,  eight  report  an  in- 
crease aggregating  about  34,000  acres  and  twelve  a  decrease  amount- 
ing to  about  1,235,000.  There  is  an  increase  In  acreage  of  10  per 
cent  In  New  Mexico,  7  In  Nevada,  4  in  Arizona.  3  In  Michigan,  2  In 
Montana  and  Utah  and  1  per  cent  In  Wyoming  and  Washington; 
while  In  Iowa  there  Is  a  decrease  of  13  ner  cent;  Oregon,  8;  Kansas,  7; 
Wisconsin  and  Minnesota,  6;  Illinois,  Nebravska,  South  Dakota,  North 
Dakota  and  California,  5;  Idaho,  4,  and  Colorado,  2  per  cent. 

The  average  condition  of  spring  wheat  on  June  1  was  92,  as  com- 
pared with  87'3  at  the  corresponding  date  last  year  and  91'4  on  June 
1, 1899.  The  mean  of  the  June  averages  for  the  last  ten  years  Is  92-6 
and  for  the  last  flfteen  years,  92-7. 

The  average  condition  of  winter  wheat  declined  during  May  6*3 
points,  the  condition  on  June  1  being  87-8,  as  against  94-1  on  May  1. 
On  June  1, 1900,  the  oonaltlon  was  82  7,  and  on  the  corresponding 
date  In  1899,  673.  The  mean  of  the  June  averages  for  the  last  ten 
years  of  winter  wheat  is  81-3,  and  for  the  past  flfteen  years,  82  3. 
The  low  condition  In  Texas  Is  due  to  drought  and  the  ravages  of  the 
wheat-plant  louse.  In  Kansas,  Oklahoma  and  Missouri  the  crop  has 
been  damaged  by  the  Hessian  fly  and  by  drought.  In  Michigan  the 
Hessian  fly  has  seriously  Injured  the  crop,  and  It  has  done  considerable 
damage  In  portions  of  Indiana,  Illinois  and  Kentucky.  The  present 
averages  of  condition  relatelstrlotly  to  the  crop  still  under  cultivation 
on  June  1. 

The  total  reported  acreage  in  oats  Is  smaller  than  the  acreage  har- 
vested last  year  by  3-8  per  cent.  There  Is  an  Increase  of  2  per  cent 
In  Wisconsin  and  1  per  cent  In  Minnesota,  and  a  decrease  of  9  per 
cent  in  Ohio,  8  in  New  York,  6  in  Indiana,  Illinois  and  Kansas.  5  in 
Iowa  and  Nebraska  and  2  in  Pennsylvania  and  Michigan.  The  de- 
crease In  the  larger  producing  States  Is  otl'set  to  some  extent  by  in- 
creases In  states  having  smaller  acreages. 

The  average  oouditlon  of  oats  is  853,  against  91-7  on  June  1, 1900, 
88-7  at  the  corresponding  date  in  18S9,  and  a  ten-year  average  of  90. 
Of  the  States  having  one  million  acres  or  upwards  In  oats,  Pennsylva- 
nia reports  3  points  and  Ohio  and  Michigan  2  points  above  their  ten- 
year  averages;  while  Minnesota  and  New  York  report  1  point,  Wis- 
consin and  Nebraska  2  points,  Illinois  3  points,  Indiana  7  points  and 


Kansas  12  points,  respectively,  below  the  mean  of  their  June  aver- 
ages for  the  last  ten  years.  In  Iowa  the  condition  Is  reported  as  94, 
corresponding  with  the  ten-year  average  In  that  State. 

The  acreag  e  reported  as  under  barley  Is  J  '2  per  cent  smaller  than 
the  area  ha  rvested  last  year.  There  Is  an  Increase  of  7  per  cent  in 
California;  on  the  other  hand  there  is  a  decrease  of  2  per  cent  In  Min- 
nesota, of  4  per  cent  in  Wisconsin  and  South  Dakota,  of  5  per  cent  in 
Iowa,  Kansas  and  New  York,  and  of  8  per  cent  In  North  Dakota. 

The  average  condition  of  barley  Is  91.  against  862  on  June  1,  lEQO, 
91-4  at  the  corresDonding  date  In  1899,  and  a  ten-year  average  of 
88-5.  The  ten-year  averages  are  exceeded  by  12  points  in  California. 
4  In  Kansas,  3  In  South  Dakota  and  'Z  in  New  York;  while  Minnesota 
reports  7,  Wisconsin  and  North  Dakota  3  and  Iowa  2  points,  respect- 
ively, below  such  averages. 

The  acreage  under  rye  shows  a  reduction  of  1-9  percent  from  that 
harvested  last  year.  In  Pennsylvania  the  area  is  reported  the  same 
as  last  year,  while  in  New  York  there  is  a  shrinkage  of  4  per  cent. 
Kansas  reports  a  decrease  of  2  per  cent,  Wisconsin  of  3  per  cent  and 
Iowa  of  10  per  cent,  these  being  the  only  other  States  having  ICO.OOO 
acres  or  upward  in  rye. 

The  average  condition  of  rye  is  939,  as  compared  with  87'6  on  June 
1,  1900,  84'5  at  the  corresponding  date  In  1899,  and  a  ten-year  aver- 
age of  89*4.  In  Pennsylvania,  New  York  and  Kansas  the  ten-year 
averages  are  exceeded  by  6,  1  and  3  points,  resnectlvely,  and  In  Wis- 
consin and  Iowa  the  condition  figures  are  4  points  above  such  aver- 
ages. 

The  acreage  and  condition  of  wheat  for  a  series  of  years, 
as  made  up  from  Government  figures,  is  as  follows: 

ACREAGE  AND  CONDITION  OF  WHEAT   ON  JUNE  1. 


STATES. 


Kansas 

California 

Ohio 

Indiana 

Pennsylvania . 

nilnois 

Missouri 

Michigan 

Texas 

Olclahoma 

Tennessee  — 

Kentucky 

VirKinla 

Maryland 

New  Vork 

Other  winter. . 


1901. 


TOT.  winter  wheat 


Minnesota 

North  Dakota 

South  Dakota 

Nebraska    

Iowa 

Oregon  

Washington 

Wisconsin 

Other  spring  

ToT.  spring  whkat 


Total  all. 


Per  cent  of  Inc.  or 
dec.  in  acreage.... 


87 
92 
90 
90 
96 
84 
84 
68 
46 
84 
88 
81 
98 
100 
92 


87-8 

93 
91 

92 
88 
Q2 
95 
95 


92-0 


4,731 

3,05« 

1.975 

1,96H 

1,676 

1,639 

1,632 

1,205 

681 

981 

1,063 

872 

807 

830 

460 

4,683 

^8,267 

4,612 

«,555 

a,77J 

1,964 

1,215 

*685 

•680 

*508 

206 


1900. 


15.069 


43,326 


-f2-0 


102 
62; 
S0\ 
30 
73 
63, 
93 
47 

103) 
99! 
78 
88 
8S 
92 
73 


4,424 

2,686 

1,421 

1.810 

1,502 

1.312 

1,508 

1,190 

1.272 

932 

1,181 

957 

792 

779 

367 

4,653 


1899. 


82-7|a6,236 


85 
79 
83 
9S 
96 
100 
102 
84 


87-3 


4,906 

3,689 

3,920 

3,067 

1,397 

*616 

*555 

•540 

569 

16,85P 


4'.i495 


-4-7 


63 
81 
73 
63 
77 
38 
60 
45 
77 
85 
76 
72 
72 
79 
88 


& 
9 


473 
,318 
,817 
,5«8 
,505 
,185 
,161 
,558 
815 
.218 
953 
901 
764 
760 


1898. 


100 
38 
87 
95 
96 
84 
96 
J>7 
92 

100 
93 
99 

104 
98 


S79|    98 
S,9&3I     .. 


fe 

•^ 


1897. 


4,573 
1.843 
3,491 
3.463 
1,521 1 

1.439 

1,638 
632 
951 

1,059 
939 
754 
767 
379 

3.038 


8e 

73 

88 

80 

102 

»9 

45 

79 

111 

115 

100 

94 

96 

107 

102 


3,097 

3.239 

3.261 

3,513 

1.434 

1,460 

1.5«7 

1,619 

445 

647 

898 

908 

704 

839 

345 

3.435 


67-3  35,358  90-8  35,746  78-5  35,002 


91-4 


5,050 

4,044 

3,526 

1,955 

1.391 

662 

568 

646 

1,410 


100 
104 
103 
105 
102 
101 
97 
100 


19.235   101 


44,593  .. 


-I-1-2 


4.963 

94 

3,865 

91 

3,390 

78 

3,115 

891 

1.329 

90 

660 

98 

500 

100 

650 

90 

938 

.. 

4.607 

3,753 

3,680 

1,804 

1,012 

800 

400 

300 

517 


18,310189-6  14,463 


44,C56 39,465 


-(-11-6 


-fl4-0 


E^  Three  ciphers  (OOO)  omitted  trom  acreatre  figures. 

"  Not  Including  winter  wheat  acreage  included  above  under  "  other 
winter,"  which  is  this  year  503,523  acres  in  Oregon,  521,551  acres  in 
Washington  and  246,387  acres  in  Wisconsin. 

The  movement  of  breadstuffs  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  June  8, 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


^u$i9t$  «t— 

/lour. 

Whtat. 
Biuh.OOlbi 

Com, 

Oat«. 

3«ri<». 

't*. 

.81)11.196  Ibl 

B\uh.66lbt 

BU(h.32Il>l 

Buih.iSlbi 

B«.eaih. 

ahioago 

120,928 

705,430 

3,187,027 

3.831,705 

74.100 

27,900 

ktilwanke* . . 

81,275 

816,500 

188,100 

344,400 

67,950 

1&750 

)altith 

100,000 

831.643 

29,1C9 

9,619 



11,621 

Xlnneapolli. 

1,54S.900 

56.200 

193.6C0 

2,t90 

10.260 

rolado 

22,773 

62,819 

813.725 

76.776 

6,000 

8.517 

Jttrolt 

0,700 

107.851 

19.000 

60.000 



JUreland . . . 

•>••-•• 

26,072 

219,997 

152.249 



it.Lonti.... 

88.330 

238,238 

542.650 

£82,265 

2.250 

9.0C9 

I'aoria 

18,300 

16.4C0 

210,000 

310.700 

15.100 

7C0 

laniai  City- 

330.800 

76.500 

109,200 
4,869.613 



•  ■•••.••• 

Tot.  wk.l901 

888.808 

3,684.653 

4, 843,308 

ieS.390 

81.T47 

jame  wk.'OO. 

888.575 

4,019,526 

3,699.078 

8,926  5  3 

324.97* 

41,194 

^am«  wk.vg. 

869.803 

5.306,879 

5,444.90S< 

8.583.661 

171,948 

98.817 

iinetAut.  1. 

1900-1901 

17,310,860 

204,941.138 

186.433,624 

162,855.998 

28.S85.826 

8,983.998 

1899-1900 

18.492.223 

191,348.634 

193.399,372 

146.177.449 

40,2Se.431 

6,746.871 

1898-1899...., 

18.164.710 

252.195,033 

187.254, 4«8 

154.637.572 

24,609.114 

10.214.920 

The  receipts  of  flour 
he  week  ended  June  8, 

Fiovr. 
ii«««i»t«at—  bbla. 

^•w  York 129.102 

Soiton 86,299 

tfontreal ^     21,9ti9 

Pbllad«lptila 72.912 

Baltimore 68.721 

aiohmond 2.736 

Maw  Orleaai* 7.816 

ftawport  N«wi 71.67  5 

Norfolk 2.641 

QalTastoD 

^■ortland.  M« 12.829 

Quebec 


and  grain  at  the  seaboard  ports  for 
1901,  follow: 


tvntat, 

bu$h. 

1.343.800 

1,309,».S3 

840.814 

H<e.62.S 

864.831 

14,676 

169,t00 


159.S0O 

iy3.590 

U6.000 


Corn, 

buffk. 
818.000 
802,411 
l!l6.t-89 
604.72H 
1,040,078 

»»,196 
118.000 

26,984 


Oatl. 

buih 

878,  «00 

149.802 

157,047 

67.864 

20.060 

15.3S2 

86,275 

80.000 


86.783 


B«rU* 
buih. 
17,600 


bM>. 
976 


118,207       62,881 


e.6B3 


ToUl  weak 426,098    4,638,471    8.828.281    1,426,079        135,^07        78.019 

ffaak  1900 839,850    1,935.643    2,889,236    1,348,419        126.626        46,667 
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Total  receipts  at  ports  Croxn  Jan.  1  to  Jane  S  compare  as 
follows  for  four  years' 


rionr 


Wbut. 
Oora... 
Oati... 
Bar  167  • 
B7«.... 


.bath. 


1001. 
0,415.688 

54,07«.519 

74.038,927 

88.fllfi.07.S 

2.7f*l,286 

1,637.001 


1900. 
0,416,890 

37,174,776 

80,6)6,609 

30,6]6.74a 

6,280,788 

1.260,167 


1890. 

0,122.248 

44,664,460 

78.817,S.S4 

88,37e.*'01 

1,021,840 

8,430,883 


Total  araln... 

The  exports  from 
ending  Jnne  8,  1901 

Whtat, 
MtnorU  froth—  btuh. 

■•wYork 690,641 

Boiton 677.097 


1808. 
8,653,337 

"49,960,079 

107.832,176 

47,911,617 

2,723,855 

7,721,041 

216.651.067 


171,060.746        166,823.082        1B8,»14,1]8 

the  several  seaboard  ports  for  the  week 
,  are  shown  in  the  annexed  statement : 

P«ai, 
bush. 
15,488 


Portland.  M«.  193,590 

Philadelphia..  335,200 

Baltimore 608,0  »0 

Mew  Orleani..  854,000 

Norfolk 

HewD'rtNewi  

Montreal 992,062 

OalTsiton 291.803 

Quebec 06,000 


Corn, 

biMh. 

674,640 

170.606 

809,507 
632.210 

22,287 

■26.984 
460,709 


Flow, 

bbli. 

68,851 

27.b75 

12,820 

41,038 

189,931 

7.874 

2.641 

71.675 

36.108 

1,953 


OatM. 
buth. 
281,430 
73.701 
85.783 
10.000 
10.010 
57,060 

"20.006 
370,836 


buth. 

47,090 

16,977 


Barlty 
2>u*h. 

0,686 


8,449       18,288 


86,090     81.096       83.086 


Total  week. .4,034.833  2.276.612      400.671      908,312      150.657      45.608      110,000 
Same  tlme'OO,. 8,873,790  8,364,5=9     321.709  1.244,616      146.496      47,126      191.863 

The  destination  of  these  exports  for  the  week  and  since 
Sept.  1, 1900,  is  as  below  : 

. nour. ,   r— WM»t, ,  I Corn. — 

Wtth     Sinei  8t9t.      Wiek   Binti  Bnt, 

Junes.     1,1900.  Junes.     1,1900. 

bft$h.         buth.  buth.        buth. 

2,211,224     48,798,785  834,188    68,469,031 

1,921,0j9     

2.000 


M»wort$tor  Wttk 

with  and  (in**  Jtme  8. 

8tpt.  1  to—  bblt. 

United  Kingdom  816,857 

Oontlnenu 25,783 

B.  &  C.  America.  24,347 

Weit  Indlei 30.299 

Br.N.Am.Colo'i  1.650 

Other  oonntrlei  1,788 


5ine«  Sttt. 

1.1000. 

bbia. 

9,052,647 

1,689,885 

821,956 

017,989 

76.171 

246.580 


38,876,773  1,401,088 

27,765  OaO 

90         80.707 

286 

804,616  808 


65,813.764 
728,548 
816,222 
188.703 
710,409 


86,097,929  2.278.512  186.716,658 
70,417.888  3.384,689  153,030,434 


Corn, 

Oat*. 

BV*. 

Bmrlev 

buth. 

buth. 

buth. 

butk. 

876.000 

1.090,000 

61,090 

182.000 

62.00r. 

68.000 

196,000 


Total 400.674  12,804,707      4,034,233 

Total  18e9-X000,.    821.709  12,128,888      2.878,790 

The  visible  snpply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accnmnlation  at  lake  and 
seaboard  ports,  June  8,  1901,  was  as  follows: 

Whtat, 
In  ttort  M—  buth, 

II«wTork 1.242,00'' 

Do      afloat 108.000  

BOIton l,414,0Ub  185,000 

Philadelphia 877.000  488.000 

Baltimore 617.000  1,833,000 

New  Orleani... 861,000  147.000 

Galyeston 137.000  

Montreal 271.000  58,000 

IToronto 60,00C  

Boflalo 2.394,000  464,000 

Do      afloat 

Toledo 801,090  697,000 

DO      afloat 

Detroit 240,000  146,000 

Do      afloat 

Ohloago 6.493,000  6,887.000 

Do      afloat 

MUwankee 442,000  e88,0b0 

Do       afloat 

Ft.  WUl'm&Pt.  Arthur  1.490,000 
Dulnth 5,883.000 

Do      afloat 

Mlnneapolli 12,307,00'.> 

Bt  LOQli 299,000 

Do      afloat 

Kan8aiClt7 388,000  198,000            18,000 

Peoria 6,000  140.000          373,000 

IndlanapoUl 134,000  60.000           84,000 

On  Mlsslsilppl  Blrer 

On  Lake* 896,000  808,000          132  000 

On  oanal  and  rlTer. . .     623,000  801,000         179.000 


668.000 
181,000 
628.000 


2ee.oco 

1.000 
942,000 

160,000 


8.300.000 
869.000 


19,000 

"s.ooo 

'29.000 

"V.obo 
"i'boo 
iVoVodo 
"s.bod 


i,o«o 
*88,od6 

'  16,000 


8.045,000       1.040.000 


87.000 
808,000 


1,317,000 
106,000 


269.000 

"7.006 
1,000 


10,000 


41.000 

'iiVdoo 


66.000 
63,000 


37.000 


Total  June  8, 1901*. 
Total  June  1. 1»01». 
Total  June  0.1900.. 
Total  June  10.  1899*. 
Tital  June  11. 1898*. 


693,000 
743.000 
899,000 
891,000 
1,178.000 


695,000 
822,000 
781.000 
1,264.000 
407,000 


86,202,000  16,010,000  10,683.000 
80.984.000  16.413,000  11,218,000 
44,407.000  11,288.000  6.074.000 
27.617,000        13,886,000       8,138,000 

19,681,000       21,862,000       7,118,000 

*  Includes  stocks  In  private  elevators  at  Milwaukee. 
+Stock8  In  private  elevators  at  Milwaukee  not  Included, 

NoTB.— Beirlnnlns;  July  1, 1899,  the  New  York  Produce  Bzchsnge  has  changed 
its  Visible  Supply  Statement  by  including  stocks  at  New  Orleans,  Galveston, 
Ft.  William  and  Pt.  Arthur  (previously  omitted)  and  leaving  out  Alban7 
Oswego  and  Cincinnati,  formerly  included. 


THE    DRY    GOODS    TRADE. 

New  Yobe,  Feiday,  P.  M.,  June  14, 1901. 
The  dry  goods  trade  closes  the  week  with  a  better  general 
tone  than  has  been  noticeable  for  a  considerable  time  past. 
In  a  number  of  directions  the  demand  has  increased  and  the 
downward  inclination  of  prices  has  been  checked  almost  uni- 
formly, while  in  some  the  tendency  has  turned  against 
buyers.  The  gain  has  been  made  without  any  radical  change 
in  the  attitude  of  buyers.  Some  few  large  operators  have 
been  less  conservative  than  before,  but  the  trade  at  large  has, 
outside  of  certain  lines  which  must  be  bought  ahead,  done 
little  beyond  attending  to  current  requirements.  The  main- 
tenance of  the  export  demand  for  China  is  telling  upon  the 
heavy  end  of  the  cotton  goods  market,  and  the  new  prices 
for  prints  have  stimulated  buying  in  that  department,  while 
the  firmness  of  the  cotton  market  has  not  been  without  in- 
fluence generally.  The  decision  on  the  part  of  agents  to 
maintain  the  prices  of  leading  lines  of  bleached  cottons  in 
spite  of  the  expectations  of  the  trade  that  they  would  reduce 
them  has  also  had  a  good  effect  at  the  close. 

Woolen  Goods. — The  conditions  in  the  men's- wear  woolens 
and  worsted  division  of  the  market,  as  in  cotton  goods,  show 
some  improvement.  The  supplementary  demand  for  heavy- 
weights has  been  fuller  and  in  some  quarters  advances  in 
prices  are  talked  of .  A  number  of  lines  of  staple  goods  in 
both  woolens  and  worsteds  are  so  well  sold  ahead  that  the 
agents  are  in  a  position  to  demand  higher  prices  upon  re-or- 
ders if  they  cared  to  take  that  course.  The  chief  business 
this  season  has  baen  done  in  staples,  and  they  are  still  most 
prominent  in  the  demand  coming  forward.  In  woolen  and 
worsted  fancies  the  situation  continues  irregular,  but  in 
these  also  an  increasing  number  of  lines  are  gradually  work- 
ing into  a  good  position.    Overcoatings  show  little  improve- 


ment in  the  volume  of  business  doing  and  none  in  tone.  The 
cloakings  division  is  quiet  and  unchanged.  Dress  goods  also 
continue  quiet,  with  considerable  irregularity  in  prices. 
Flannels  and  blankets  are  unaltered. 

DoMESTio  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  June  10  were  4,910 
packages,  valued  at  f342,926,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


New  York  to  .TnNr.  10 

1901. 

1900. 

Week. 

Since  Jan.  1. 

Vfeek. 

Since  Jan.  1. 

Great  Britain...... .......... 

69 
8 

2,252 

836 

21,879 

1,787 
19,769 

4,097 

10,243 

894 

4,534 
29,103 

3,738 

40 

24 

7,835 

2 

297 
47 
109 
699 
278 

9,331 

989 

1,126 

118,322 

7,857 

17,779 
2,203 

11,668 
1,643 
6,910 

20,747 
8,851 

Other  Earopean. ...... ...... 

OMna 

India 

28 

2,467 

81 

416 

63 

172 

1,226 

380 

Arabia...., .................. 

Africa 

West  Indies 

Mexico....................... 

Central  America 

South  America 

Other  Ooantrlea...... 

Total 

4,910 

99,132 

192,090 

The  value  of  the  New  York  exports  for  the  year  to  date 
has  been  14,515,428  In  1901,  against  $7,965,065  in  1900. 

There  will  be  no  reduction  made  in  the  prices  of  such  lead- 
ing lines  of  bleached  cottons  as  Lonsdale  and  Fruit  of  the 
Loom.  The  agents  have  made  that  announcement,  and  the 
effect  of  it  should  be  seen  in  an  improved  demand  during  the 
coming  week.  In  heavy  brown  sheetings  and  drills  some  ex- 
port lines  have  been  advanced  i^c.  to  J^c.  per  yard  on  ac- 
count of  continued  buying  for  China.  The  home  demand 
has  an  improving  tendency  and  the  market  for  these  goods  is 
generally  firmer.  In  denims,  ticks,  plaids  and  other  coarse 
colored  cottons,  there  has  been  no  change  of  any  moment, 
business  continuing  quiet  and  tone  generally  easy.  Wide 
sheetings  and  cotton  flannels  and  blankets  are  also  quiet  at 
previous  prices.  The  demand  for  kid-finished  cambrics  has 
been  dull  and  prices  are  unchanged.  In  such  staple  prints  as 
indigo  blues,  mournings,  Turkey  reds,  etc.,  a  large  business 
in  the  aggregate  has  been  done  since  the  new  prices  were 
made  last  week,  and  there  is  still  a  good  demand  coming  for- 
ward at  the  close.  Fancy  prints  have  sold  moderately.  Per- 
cales and  napped  fabrics  are  generally  quiet.  Ginghams,  with 
few  exceptions,  are  firm. 

Foreign  Dry  Goods, — Fine  grades  of  plain  dress  goods 
have  been  in  moderate  request  at  previous  prices.  Silks  and 
ribbons  are  firm,  with  a  fair  demand  and  supported  by  the 
market  for  raw  material.  Linens  continue  firm,  but  still 
quiet.  Burlaps  are  strong  on  foreign  advices  and  scanty 
supplies. 
ImportatlouB  and  VPtLietLonne  W^ltbdrawals  of  Drr  Gooda 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  June  13, 1901,  and  since 
January  1,  1901,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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News   Items. 

Alabama.— Deaf  ft.  of  Oovernor.—W.  J.  Sanford,  Governor 
of  Alabama,  died  on  June  11,  1901.  The  Hon.  William  D. 
JelkB,  President  of  the  State  Senate,  viill  encceed  Mr.  San- 
ford as  Governor  and  will  hold  office  until  December,  1902. 

Connectlcnt.— Constitutional  Convention  Bill, — The  House 
of  the  State  Legislature  on  June  12  and  the  Senate  on  June  13 
passed  a  bill  submitting  to  a  vote  of  the  people  in  October 
next  the  question  of  holding  a  constitutional  convention.  If 
a  majority  of  the  votes  are  cast  for  the  convention,  the  dele- 
gates will  be  elected  in  November,  the  bill  providing  for  one 
delegate  from  each  of  the  168  towns  in  the  State. 

Michigan.— Legislature  Adjourns.— The  State  Legislature 
adjourned  on  June  6, 1901. 

New  Jersey.— Taaj  Decision.— The  State  Supreme  Court  on 
June  10  handed  down  a  decision  in  the  case  of  the  Mayor  and 
Council  of  Newark  against  the  State  Board  of  Taxation  and 
the  North  Jersey  Street  Ry. ,  which,  if  sustained,  will  result 
in  compelling  corporations  to  pay  taxes  as  on  real  estate 
upon  such  parts  of  public  highways  and  streets  as  may  be 
used  by  them  in  stringing  wires  or  laying  rails  or  pipes.  See 
'  item  under  the  head  of  "  North  Jersey  Street  Railway  "  in 
our  Railroad  Department  elaewhere. 

Washington. — Special  Sessiou  of  the  State  Legislature. — 
In  accordance  with  the  notice  of  Hon.  John  R.  Rogers,  Gov- 
ernor, the  State  Legislature  convened  on  June  11  in  special 
session  for  the  purpose  of  confirming  or  amending  the  law 
relating  to  capital  punishment. 

Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Akron,  Ohio.— Bond  Sale.-  On  June  8  the  $2,400  5%  Hal- 
stead  Street  improvement  bonds  were  awarded  to  the  Fire- 
men's Pension  Fund  at  103  166.  For  description  of  bonds  see 
Chronicle  May  25,  p.  1047. 

Bond  Offering.— ChsLB.  H.  Isbell,  City  Clerk,  will  sell  at 
auction  at  10  A,  M. ,  June  29.  $7,200  5^  sewer  bonds.  Securi- 
ties are  in  denomination  of  $500,  except  one  bond  which  ia 
for  $200,  all  dated  June  22,  1901.  Interest  will  be  payable 
semi  annually  at  the  National  Park  Bank,  New  York  City. 
Principal  will  mature  $3,000  in  one  year,  $3,500  in  two  years 
and  $2,700  in  three  years. 

Alexandria,  Minn.— Bonds  Foted.— This  village  on  June 
10  voted  in  favor  of  issuing  $6,000  drainage  bonds. 

Armour,  S.  Dak.— Bond  Offering.— Pioiposals  will  be  re- 
ceived until  June  25  by  John  S.  Bean,  Town  Clerk,  for  $4, SCO 
b%  10  year  refunding  arteeian-well  bonds.  Securities  are  in 
denomination  of  $500  and  are  issued  under  the  authority  of 
Senate  Bill  No.  127,  Laws  of  1901.  The  town  has  no  other 
indebtedness.    In  1900  the  assessed  valuation  was  $217,750. 

Aurora,  ill.— Bond  Sale.— Oa  June  1  an  issue  of  $20,000  i% 
15-year  water-works  bonds  was  awarded  to  Farson,  Leach 
&  Co.,  Chicago,  at  108-185— an  interest  basis  of  about  3-d0}4%. 

Baker  City,  Ore.— Bond  O^erinsr.— Proposals  will  be  re- 
ceived until  July  10  by  W.  H.  Bentley,  City  Auditor  and 
Clerk,  for  $45,200  20- year  coupon  water  bonds.  Securities 
will  be  issued  in  denominations  of  not  less  than  $100.  In- 
terest (rate  to  be  named  in  bids)  will  be  payable  semi-annu- 
ally at  the  oflBce  of  the  City  Treasurer.  A  certified  check  for 
$2,500,  payable  to  the  City  Auditor  and  Clerk,  must  accom- 
pany proposals. 

Barton  Height?,  Henrico  Connty,  Ya.— Bond  Offering.— 
Proposals  will  be  received  until  12  m.,  June  25,  by  the  Town 
Treasurer,  for  $10,000  5%  30-year  improvement  bonds.  Se- 
curities are  in  denomination  of  $500.  Interest  will  be  payable 
semi-annually  in  Richmond.  A  sinking  fund  will  be  created 
to  pay  these  bonds  at  maturity.  These  bonds  were  voted  at 
the  election  held  May  23,  the  result  being  44  for  to  88  against. 

Beaverhead  Connty  (Mont.)  Free  High  School  District. 
—Bond  Sale.-  On  June  6  the  |30,000  4^  5-20-year  (optional) 
bonds  were  awarded  to  Duke  M.  Farson  &  Co.,  Chicago,  at 
par  less  expense  of  printing  blank  bonds.  For  description  of 
bonds  see  Chkonicle  May  18,  p.  999. 

Beltrami  Connty  (P.  0.  Bemidji),  Minn.— Bond  Sale.— 
We  are  advised  that  the  $36,000  4^  funding  bonds  advertised 
for  sale  on  June  3  were  not  sold,  but  that  the  county  was 
able  to  sell  on  June  6  $36,000  5%  15- year  (average)  bonds  to 
Stoddard,  Nye  «&  Co.,  Minneapolis,  and  the  First  National 
Bank  of  Bemidji  jointly  at  103-20— an  interest  basis  of  about 
4-70!<. 

Berea,  Ohio.— Bond  Sale.—Ou  June  10  the  $10,000  water 
bonds  were  awarded  to  Feder,  Holzman  &  Co.,  Cincinnati, 
at  10403  for  4  per  cents,  and  the  $2,000  electric-light  bonds 
were  awarded  to  Seasongood  &  Mayer,  Cincinnati,  at  103'336 
for  4  per  cents.  For  full  description  of  bonds  see  Chron- 
icle May  25,  p.  1047. 

Borden  Conuty,  Texas.— BoTid  Sale.— AniBan  e  of  $16,000  o'ji 
10- 40- year  (optional)  bonds  has  been  sold  to  M.  S.  Swain  of 
Austin.    Securities  are  dated  April  10,  1901. 

Bowling  Oreen,  Ohio.— Bond  Ojferfngi.— Proposals  will  be 
received  until  12  m.,  June  28,  by  the  City  Council,  for$10,0€0 
4%  sewer  bonds.  Securities  are  issued  under  the  authority  of 
sections  2704,  2705  and  2706.  Revised  Statutes  of  Ohio.  They 
are  in  denomination  of  $600,  dated  July  1,  1901.  Interest 
will  be  payable  March  1  and  September  1.    Principal  will 


mature  $500  each  six  months  from  March  1,  1902,  to  Sept.  1, 
1911,  inclusive.  A  certified  check  for  $100  must  accompany 
bids.    Purchaser  will  be  required  to  pay  accrued  interest. 

Brainerd  (Minn.)  School  District.— Bond  Sale.— On  June 
3  the  $10,000  i%  20-year  school  bonds  were  awarded  to  the 
Northern  Pacific  Bank  of  Brainerd  at  par  and  blank  bonds  free 
of  charge.  For  description  of  bonds  see  Chronicle  June  1, 
p.  1095. 

Brantford,  Ont.— Bonds  Not  Ytt  Sold.— We  are  advised 
that  the  $107,400  debentures  offered  for  sale  on  Jane  11  have 
not  yet  bet n  sold.  The  prices  tendered  were  under  par  for 
the  3J^  per  cents  and  a  little  over  par  for  the  4  per  cents.  It 
will  probably  be  a  couple  of  weeks  before  the  sale  is  con- 
summated. 

Bristol,  Va.— Bond -Sate.— On  June  10  the  $15,000  o%  20  30- 
year  (optional)  street  improvement  bonds  were  awarded  to 

F.  M.  Stafford  &  Co.,  Chattanooga,  at  103*04.  Following 
are  the  bids  : 

V.  M.  Stafford  &  Co.,Chattan.|15,460  00  I  nenlaon.  Prior  4  Co..  Clere.  Ilfi,309  OO 

G.  A.  Hey  wood 16,436  75  |  W.  J.  Hayes*  Sons,  aeve....  15.258  UO 

For  description  of  bonds  see  Chronicle  May  25,  p.  1048. 
Brookline,  Mass.— Bonds  Authorized.— This  town  on  June 
12  authorized  the  following  bonds  : 

t3fl,oro  1-10-year  (serial)  bonds  fornewffratEinar  school 
60,000  1-10-year  (serial)  New  Contagious  Hospital  bonds. 
100,000  1  lO-year  (serial)  New  Manual  'I'rainiiif?  School  bonds. 
1^6,000  play-ground  bonds  payable  within  thirty  years. 

Bnrlingame(Kan.)  School  District.- BoTid  Sale.— We  are 
advised  that  the  $6,000  4.%  school-house  bonds  mentioned  in 
the  Chronicle  May  25  have  been  sold. 

Bntler,  Bates  Connty,  Mo.— Bond  Offering.— Fropos&la 
will  be  received  until  7.30  p.  m.,  June  27,  by  John  L.  Stan- 
ley, City  Clerk,  for  $19,000  4%  electric- light- plant  bonds.  Se- 
curities are  in  denomination  of  $500,  dated  Sept.  1,  1901. 
Interest  will  be  payable  semiannually.  Principal  will  ma- 
ture in  twenty  years,  $10,000  being  subject  to  call  after  ten 
years  and  $9,000  after  five  years.  A  certified  check  for  >500 
must  accompany  proposals,  Accrued  interest  is  to  be  paid 
by  purchasers.  The  city  has  no  debt  and  the  assessed  valua- 
tion is  $950,000  and  the  real  value  about  two  and  one-half 
millions. 

Cambridge,  Ohio.— Bond  O^eringf.— Proposals  will  be  re- 
ceived until  12  M.,  July  1,  by  T.  R.  Deselm,  City  Clerk,  for 
$15,000  4%  street- paving  and  $4,000  i%  sewerage  bonds.  Se- 
curities are  issued  under  authority  of  sections  2835-2837, 
Revised  Statutes  of  Ohio.  They  are  in  denomination  of 
$1,000,  dated  June  1,  1901.  Interest  will  be  payable  semian- 
nually  at  the  cflBce  of  the  City  Treasurer.  Principal  will 
mature  June  1,  1926.  Separate  bids  must  be  made  for  each 
issue  and  the  purchasers  will  be  required  to  pay  accrued  in- 
terest. 

Carthage,  Ohio.— Bawd  Q^ering.— Proposals  will  be  re- 
ceived until  12  M.,  July  9,  by  L.  Hall,  Village  Clerk,  for 
$1,765  70  5^  1-10-year  (serial)  Cliff  Street  improvement  bonds. 
One  bond  is  in  denomination  of  $190  70  and  nine  of  $175  each, 
all  dated  July  9,  1901.  Interest  will  be  payable  annually  at 
the  German  National  Bank,  Cincinnati. 

Charlotte,  N.  C.—Loan  Negotiated. — This  city  has  bor- 
rowed $50,ti00  from  the  Mercantile  Trust  &  Deposit  Co.  of 
Baltimore. 

Chattanooga,  Tenn.— Bond  Offering.— Pro-poaala  will  be 
received  until  6  p.  M.,  July  10,  by  E.  J.  Dillard,  Chairman 
Finance  Committee,  for  $100,000  33^^  20  year  coupon  floating 
indebtedness  and  public-improvement  bonds,  Securities  are 
in  denomination  of  $1,000.  Interest  will  be  payable  semi- 
annually. A  certified  check  for  2%  of  amount  bi(3,  payable 
to  the  City  Treasurer,  must  accompany  proposals. 

Chicago  (111.),  South  Park— Bond  Sale.— On  June  12  the 
highest  bid  received  for  the  $500,000  i%  1-20  year  (serial) 
bonds  was  that  of  the  Merchants'  Loan  &  Trust  Co.,  Chi- 
cago, at  105  ■28— an  interest  basis  of  about  3-40^.  For  fuU 
description  of  bonds  see  Chronicle  May  18,  p.  999. 

Chillicothe,  Mo.— Bo7idSa/e.-On  June  6  the  $25,000  i% 
electric-light  bonds  were  awarded  to  the  Mississippi  Valley 
Trust  Co.,  St.  Louis,  at  a  price  said  to  be  102-60.  For  descrip- 
tion of  bonds  see  Chronicle  June  1,  p.  1096. 

Clinton,  Maes. — Bond  Bill  Approved. — We  are  advised  by 
Chas.  E.  Shaw,  Town  Treasurer,  that  the  Governor  has 
signed  a  bill  providing  for  the  issuance  of  $90,000  bonds  to 
refund  a  portion  of  the  $125,000  4^  water  twnds  which  will 
mature  Oct.  1,  1901.  The  new  securities  will  bear  3)^^  in- 
terest, and  will  mature  $3,000  yearly. 

Colorado  Springs,  Colo.— Bond  Offering.— Proi>oBai3  will 
be  received  until  8  p.  m.,  June  17,  by  K.  M.  MacMiUan,  City 
Clerk,  for  $118,000  4%  10-15- year  (optional)  city- hall  bonds. 
Securities  were  authorized  by  a  vote  of  927  to  84  at  the  elec- 
tion held  April  2,  1901.  They  are  in  denomination  of  $1,000, 
dated  June  15, 1901.  Interest  will  be  payable  semi-annually. 
A  certified  check  for  $5,000  on  one  of  the  banks  of  Colorado 
Springs  must  accompany  proposals. 

Condon  (Ore)  School  District.- Bo/ids  to  be  Istued.-TldB 
district,  it  is  stated,  will  issue  $3,000  school  bonds. 

Covington,  Ga.— Bond  O^ en ng.— Proposals  for  the  $15,000 
5%  20-year  gold  electric- light- plant  bonds  voted  at  the  elec- 
tion held  May  1,  1901,  will  be  received  until  4  p.  m.,  June  25, 
at  the  Council  Chamber.  Securities  are  in  denomination  of 
$1,000,  dated  July  1,  1901.  Interest  will  be  payable  semi-an- 
nually at  the  office  of  the  City  Treasurer  or  at  the  Clark 
Banking  Co.  of  Covington.  The  successful  bidder  will  be 
required  to  deposit  with  the  City  Treasurer  the  sum  of  $1,000. 
The  city  has  outstanding  at  present  only  $10,000  school  bonds 
and  the  assessed  valuation  is  placed  at  from  fS50,OCO  to 
$1,000,000. 
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Dcidwood,  S.  Dak.— Bond  Sale.— Oa  June  1  the  $22,500  5^ 
10-20  year  (optional)  refundine:  boods  were  awarded  to  F.  R. 
Fulton  &  Co.,  Chicago,  at  103-977  and  blank  bonds  free  of 
charge.     Following  are  the  bids  : 

F.  R.  i^ilton  &  Co.,  ChicaKO..f23.170  00  I  nhas.  H.  Coffin.  Chicago 22.726  00 

First  Nat.  Bank,  Chicago 22,800  Co  |  S.  A.  Kean,  ChicaKO 22,637  00 

For  description  of  bonds  see  Chronicle  April  13,  p.  738. 

Delray,  Mich.— Bond  Sale.— It  is  stated  that  the  $45,000 
33^5f  10-year  school  bonds  mentioned  in  the  Chronicle  June  1 
have  been  sold  to  the  Delray  Savings  Bank  at  101*055. 

Denton  County,  Tex.— Bond  Safe.— This  county  has  sold 
to  the  State  Permanent  School  Fund  the  $68,000  refunding 
court-house  bonds  mentioned  in  the  Chronicle  May  25. 

De  Witt  Coantj,  Texas.- Bonds  Registered— Bond  Sale. — 
The  State  Comptroller  has  registered  §36,000  refuding  court- 
house bonds  of  this  county.  Of  this  issue  $42,000  has  been 
purchased  by  the  State  Permanent  Sahool  Fund  as  an  invest- 
ment. 

Dickens  Connty,  Tex.— Bond  Sale.—M.  S.  Swain/of  Austin, 
has  purchased  $3,500  5%  10-40  year  (optional)  bonds  of  this 
connty.    Bonds  bear  date  April  10,  ISJOl. 

DoTer,  N.  H.— Loan  AutJwrized.— The  City  Treasurer  has 
been  authorized  to  borrow  $35,000  in  anticipation  of  the  col- 
lection of  taxes. 

East  Liverpool,  Ohio.— Btds.— Following  are  the  bids  re 
ceived  June  6  for  the  $5,222  6%  improvement  bonds  : 

Premium.  !  Premium, 

Provident  Savings  Bank  &  Tr.  I  Lamprecht  Bros.  Co.,  Cleveland|24l  50 

Co.,  Cincinnati $311  no  I  New  1st  Nat,  B'k.  Columbus 238  76 

W.  J.Hayes&  Sons.Cleve 2^3  00    First  Nat.  Bank.  Bamesvilie....  20  51  00 

Feder,  Holzman  &  Co.,  Cincln...  250  00  I  Potter's  Nat.  B'k,  B.  Liverpool.  174  20 

As  stated  last  week,  the  Provident  Savings  Bank  and  the 
Provident  Trust  Co.  were  awarded  the  bonds. 

East  Newark,  N.  3.— Bids  Refected— Bond  Sale.— We  are 
advised  that  all  bids  received  for  the  $56,000  4%  20-year 
street-paving  bonds  have  been  rejected.  A  list  of  these  bids 
was  given  in  the  Chronicle  May  11  on  page  949.  These 
bonds  have  since  been  sold  to  Adam  H.  Groel  at  103 '75. 

Edmonton  Protestant  Public  School  District  No.  7,  Al- 
berta, Northwest  Territory. — Debsnture  Sale. — On  June  1 
the  $30,000  5%  1-20-year  (serial)  debentures  were  awarded  to 
the  Dominion  Securities  Corporation  of  Toronto  at  103*193. 

Elizabeth  City  County  (Va.)  School  District.— Bond  Offer- 
ing.— Proposals  will  be  received  until  July  1  for  $25,000  4% 
40-year  school-house  bonds.  Securities  are  in  denomination 
of  $1,000.  Interest  will  be  payable  semi-annually  in  Hamp- 
ton.   J.  M.  Willis  of  Hampton  may  be  addressed. 

Elmo  (Mo.)  School  District.— Bond  Sale.— On  June  10 
$4,0U0  6%  school- building  bonds  were  awarded  to  E,  J.  Binder, 
Elmo,  at  106.  Securities  are  in  denomination  of  $1,000,  dated 
June  1, 1901.  Interest  vsrill  be  payable  annually  at  the  Farm- 
ers' &  Merchants'  Bank  of  Elmo.  Principal  will  mature  one 
bond  on  June  1  in  each  of  the  years  1904, 1907,  1910  and  1913. 

fcclenwood.  Pope  County,  Minn.— Bond  O^ertng.— Propo- 
sals will  be  received  until  10  a.  m,,  July  3,  by  Geo.  S.  Blood, 
Village  Recorder,  for  $15,000  5%  20-year  village-lockup  and 
water- works  bonds.  Securities  are  in  denomination  of  §1,000, 
dated  August  1,  1901.  Interest  will  be  payable  annually  at 
the  Merchants'  National  Bank,  St.  Paul.  The  successful  bid- 
der will  be  required  to  furnish  blank  bonds. 

Gran  bury,  Texas.— Bonds  Voted.— This  city  on  May  27 
voted  to  issue  $5,000  4%  5-20-year  (optional)  street-improve- 
ment bonds. 

Grand  Rapids,  Mich.— Bond  SaZe.-On  June  10  the  $100,- 
000  4%  coupon  street-improvement  bonds  were  awarded  to 
Adams  &  Co.,  Boston,  at  101*65  and  accrued  interest,  a  basis 
of  about  3*40^.    Following  are  the  bids: 

Adams  &  Co..  Boston 101-65  R.  Kley bolte  &  Co..  Cincinnati .  100-fl075 

Fourth  Nat.  Bk.,  Grand  Rapids.  101-408  Lamprecht  Bros. Co., Cleve.... 100-77 

R.  L.  Day  &  Co.,  Boston 101-329  S.  A.  Kean,  Chicago 100  7.5 

W.J.  Hayes  A  Sons,  Cleveland. 101-317  Kent  Co.  Sav.  Bank 100-694 

Grand  Rapids  Sav.  Bank 101-268 

For  description  of  bonds  see  Chronicle  June  1,  p.  1096. 

Grand  Rapids,  Wis.- BoTid  Sale.— On  June  8  $60,000  4% 
water- works  bonds  were  awarded  to  Farson,  Leach  &  Co.,  Chi- 
cago, at  105 '09.  Securities  are  in  denomination  of  $500,  dated 
July  31,  1901.  Interest  will  be  payable  semi-annually  at  the 
First  National  Bank  of  Chicago,  or  at  the  office  of  the  City 
Treasurer.  Principal  will  mature  yearly  on  Jan.  31,  as  fol- 
lows: $1,000  each  year  from  1903  to  1912,  inclusive;  $2,000  in 
1913  and  $2,500  yearly  from  1914  to  1920,  inclusive,  and 
$30,500  in  1921. 

Granville,  N.  Y. — Bond  SaZe.— This  village  sold  last  month 
an  issue  of  $3,000  water  bonds  to  the  Granville  National  and 
the  Farmers'  National  Bank  of  Granville  at  par. 

Hamilton,  Ont.—Debenture  Offering.— ProposaAa  will  be 
received  until  4  P.  M.,  June  20,  by  T.  Beasley,  City  Clerk,  for 
the  following  local  improvement  debentures  : 

§53,746  43  35^;?  securities,  payable  in  five  annual  instalments. 
2t),785  65  3}^%  securitiee,  payable  in  six  annual  instalments. 

Hattiesbur^,  Miss. — Bonds  Voted,— ThU  city  has  voted  to 
issue  $30,000  20-year  water-works  bonds. 

UoDStOD,  Texas.— Description  of  Bonds  Offered.  —  The 
$240,000  4%  paving  and  the  $60,000  4%  eewer  bonus  which  will 
be  offered  for  sale  on  June  20  are  in  denomination  of  $1,000, 
dated  May  1, 1901.  Interest  will  be  payable  semi-annually  at 
the  Union  Trust  Co.,  New  York  City.  Principal  will  mature 
May  1, 1941.  The  rules  governing  the  sale  of  these  bonds  are 
as  given  in  the  Chronicle  last  week  on  page  1152,  except 
that  the  rule  requiring  a  premium  of  $25,000  to  be  offered  for 
the  bonds  has  been  eliminated. 

Independence,  Mo.— Bond -Sa7e.— On  June  11  the  $30,000 
4%  5-20 -year  (optional)  electric-light  bonds  were  awarded  to 


W.  R.  Todd  &  Co.,  New  York. .$6,200  00 

Bellefontaine  Nat.  Bank 6,20000 

W.J.  Hayes*  Sons,  Cleve....  6,19500 
ColumbusSav.&  Trust  Co....  6,195  00 
P.  S.  Brlegs  &  Co.,  Cincinnati. .  6.025  00 


the  First  National  Bank  of   Independence  at  10151.    For 
description  of  bonds  see  Chronicle  June  1,  p.  1096. 

Jamestown,  R.  I.— Loan  ^Mf/iortzed. —The  Town  Council 
has  authorized  a  four  month&'  loan  of  $4,000. 

Jefferson  County  (P.  0.  Birmingham),  Ala.— Bond  Offer- 
ing.—Proposals  will  be  received  until  12  M  ,  June  24,  by  F,  Y. 
Anderson,  President  of  the  Sanitary  Commission,  at  the  First 
National  Bank  Building  in  Birmingham,  for  $20,000  4%  gold 
sanitary  bonds.  Securities  are  part  of  an  issue  of  $500,000 
bonds  authorized  by  the  Act  of  Feb.  28,  1901,  of  the  State 
Legislature.  They  are  in  denomination  of  $1,000  and  the  in- 
terest will  be  payable  semi-annually.  Proposals  are  asked 
for  bonds  payable  in  thirty  years  without  option  and  for 
bonds  payable  in  thirty  years  subject  to  call  after  twenty 
years.  The  Act  under  which  these  bonds  are  to  be  issued 
provides  for  a  tax  of  five  cents  on  each  $100  of  the  assessed 
valuation  of  real  and  personal  property  for  the  payment  of 
the  interest  on  these  bonds, 

Jefferson  Township,  Newton  County,  Ind.— Bond  Offer- 
ing.— Proposals  will  be  received  until  1  p.  m  ,  July  16,  by 
Frank  M.  Coovert,  County  Treasurer  (P.  O.  Kentland),  for 
$45,412  40  4}:4%  road  bonds  of  this  township.  Securities  are 
in  denomination  of  $1,135  31,  dated  May  15,  1901.  Interest 
will  be  payable  semi-annually  at  the  Discount  &  Deposit 
Bank,  Kentland.  Principal  will  mature  one  bond  each  six 
months  after  date.  A  certified  check  for  the  amount  of  bid 
must  accompany  proposals. 

Lake  County"(P.  0.  Two  Harbors),  Minn.— Bond  Offer- 
ing,— Proposals  will  be  received  until  1  p.  m.,  July  1,  by  John 
Olson,  County  Auditor,  for  $7,000  Q%  10-year  jail  bonds.  Se- 
curities are  in  denomination  of  $500.  Interest  will  be  pay- 
able semi-annually. 

Lake  View  (Ohio)  School  District— BotuZ  Sale.— On  June 
8  the  $6,000  5^  bonds  were  awarded  to  the  State  Savings 
Bank  of  Toledo  at  lOS'SOl.    Following  are  the  bids  : 

state  Sav.  Bank,  Toledo $6,818  10 

New  Ist  Nat. B'k, Columbus...  6,306  00 
Seasoneood  &  Mayer,  Cincln. .  6,286  eO 
Lamprecht  Bros.  Co..  Cleve...  6,208  80 
thirst  Nat.  B'k,  Bamesvilie....  6,202  00 
Denlson,  Prior  &  Co.,  Cleve...  e,201  60 

For  description  of  bonds  see  Chronicle  June  8,  p.  1153. 

Lewis  and  Clark  Connty  (Mont.)  School  District  No.  1. — 
—Bond  O^ermg.— Proposals  will  be  received  until  2  p.  m., 
June  25,  by  Thos.  E.  Goodwin,  Clerk  of  the  Board  of  School 
Trustees  (P.  O.  Helena),  for  $250,000  4^  gold  bonds.  Securi- 
ties are  in  denomination  of  $1,000,  dated  July  1, 1901.  Inter- 
est will  be  payable  semi-annually  in  New  York  City.  Prin- 
cipal will  mature  $5,000  yearly  on  July  1  from  1902  to  1920, 
inclusive,  and  $155,000  on  July  1, 1921.  Bidders  must  satisfy 
themselves  as  to  the  legality  of  the  bonds  before  bidding,  and 
a  certified  check  for  $10,000  on  some  bank  in  Montana,  paya- 
ble to  the  Chairman  of  the  Board  of  School  Trustees,  must 
accompany  proposals. 

Lincoln  Neb. — Bids  Rejected — Bond  Offering.— All  bids 
received  June  3  for  the  $55,000  4%  10-20year  (optional)  light- 
ing-plant bonds  were  rejected.  Proposals  are  again  asked 
for  these  bonds,  this  time  until  4  p.  m.,  July  8,  by  Beman  C. 
Fox,  City  Treasurer.  Interest  will  be  payable  annually  at 
the  State  fiscal  agency  in  New  York  City.  A  certified  check 
on  a  Lincoln  bank  for  $500  or  a  cash  deposit  for  that  amount 
must  accompany  proposals. 

Little  Lake  School  District,  Riverside  County,  Cal.— 
Bond  Sale. — On  June  8  the  $1,500  6%  school  bonds  were 
awarded  to  H.  C.  Rogers,  Los  Angeles,  at  105*834  and  ac- 
crued interest.    Following  are  the  bids  : 

H.  C.Rogers,  Los  Angeles (1,687  51 1  Isaac  Springer,  Pasadena $1576  60 

Securities  are  in  denomination  of  $500,  dated  May  8,  1901. 
Interest  will  be  payable  annually  and  the  principal  will  ma- 
ture $500  on  May  1,  1904,  $500  on  May  1,  1906,  and  $500  on 
May  1, 1908. 

Loralu  (Ohio)  School  District.- Bonds  Fo<ed.— The  prop- 
osition to  issue  $55,000  school-house  bonds,  voted  at  the  elec- 
tion held  June  6,  carried  by  300  majority. 

Lubec,  Me. — Bonds  Voted. — This  town  has  voted  to  issue 
$40,000  4%  water- works  bonds. 

Mahoning  County  (P.  0.  Youngstown),  Ohio.— Bond  Sale. 
—On  June  1  $10,000  4}4%  McGuffey  Street  viaduct  bonds  were 
awarded  to  the  First  National  Bank  of  Youngstown  at 
103'055— an  interest  basis  of  about  'd%%.  Following  are  the 
bids : 

First  Nat.  B'k,  Youngstown 108-055  I  Seasongood  &  Mayer,  Cincln. ...102'61 

W.  J.  Hayes  &  Sons,  .Cleve 102-95    |  New  1st  Nat.  Bk.,  Coltimbus 102-46 

Securities  are  in  denomination  of  $1,000,  dated  June  1, 
1901.  Interest  will  be  payable  March  1  and  September  1  at 
the  office  of  the  County  Treasurer.  Principal  will  mature 
$2,000  yearly  on  September  1  from  1902  to  190d,  inclusive. 

Maiden,  Mass. — Temporary  Loan. — This  city  has  borrowed 
temporarily  the  sum  of  $100,000  from  the  New  England 
Trust  Co.,  Boston,  at  '3'VJ%  discount. 

Manchester  (III.)  School  District.— Borid  Sale.— On  June 
11  the  $5,000  1-5-year  (serial)  school-house  bonds  advertised 
for  sale  on  June  8  were  awarded  to  R.  Vernon  Clark,  White 
Hall,  at  par  for  4  per  cents.    Following  are  the  bids  : 


For  5*  Bonds. 

S. A.  Kean,  Chicago- $5,100 16 

E.  L.  Wagner  &  Co..  Chicago. .  6,020  00 
Chas.  S.  Kidder  &  Co„Chlcago.  5,015  60 
John  Nuveen  &  Co.,  Chlbairu..  5.015  00 
Trowbridge  &Niver  Co.,  Chic.  6,010  00 
W.  J.  Hayes  &  Sons.  Cleve. . . .  5.003  00 

For  description  of  bonds  see  Chronicle  June  1,  p.  1097. 
Marion,  Ja.—Bids  Rejected.— All  bids  received  June  10 
for  the  $6,000  5f  refunding  bonds  were  rejected. 


For  i%> Bonds. 
R.  Vernon  Clark,  White  Hall. $5,000  00 

For  4>6«  Bonds. 
Farmers'   &    Traders'    Bank, 

Manchester 6,000  00 

First  Nat.  Bank,  Bamesvilie..  6,000  00 
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Marion  (111.)  School  District.— Bonds  Voted— This  dis- 
trict has  voted  to  issue  |10,500  school-house  bonds. 

Mayyille,  Mich. — Bonds  Voted. — At  a  special  election  held 
recently  this  village,  by  more  than  a  three-fourths  majority, 
authorized  the  issuance  of  §.5,000  electric- light- plant  bonds. 

Mendocino  County  (P.  0.  tlklah),  Cal.— ^ond.s  Voted  and 
Sold. — We  are  advised  that  the  issuance  ot  $95,000  refunding 
bonds  was  voted  at  the  election  held  May  28.  These  bonds 
were  sold  to  local  people  at  a  meeting  of  the  Beard  of  Super- 
visors held  June  5. 

Milfranhee  County,  Vfis.—Bonda  Refused.— It  is  stated  in 
the  local  papers  that  the  |110,000  4%  viaduct  bonds  awarded 
on  May  23  to  Farson,  Leach  &  Co.,  Chicago,  have  been  re- 
fused by  that  firm  on  the  ground  that  there  was  some  ques- 
tion as  to  the  validity  of  the  law  under  which  the  bonds  were 
issued.  It  is  probable  that  a  friendly  suit  will  be  instituted 
to  determine  this  question. 

Minneapolis,  Minn.— jBond  O^eWngr.— Sealed  proposals  and 
popular  subgcriptions  will  be  received  until  12  M  ,  June  27, 
by  the  Committee  on  Ways  and  Means  of  the  City  Council, 
care  of  Joshua  Rogers,  City  Comptroller,  for  $150,000  4%  local 
improvement  bonds.  Securities  are  in  denomination  of  |1,000, 
dated  June  1,  1S)01.  Interest  will  be  payable  semi-annually 
at  the  city's  fiscal  agency  in  New  York  City.  Principal  will 
mature  June  1,  1931.  A  certified  check  for  2%  of  the  par 
value  of  the  bf  nds  bid  for,  drawn  on  a  national  bank  and 
payable  to  C.  S.  Hulbert,  City  Treasurer,  must  accompany 
proposals.  , 

Mount  Clemens  (Mich.)  School  District.— Bom?  Election. 
— An  election  will  be  held  in  this  district  to  vote  on  the 
question  of  issuing  §37,000  high-school  bonds.  This  propo- 
sition was  voted  upon  and  carried  at  a  recent  election,  since 
which,  however,  it  has  been  discovered  that  the  resolution 
submitting  the  question,  read  to  "tax"  the  district  instead 
of  "bond."  This  error  will  necessitate  going  over  the  entire 
proceedings  before  the  bonds  can  be  issued. 

Mount  Morris,  N.  l.—Bond  Q^ermsr.— Proposals  will  be 
received  until  2  p.  m.,  to-day  (June  15),  by  Chas.  W.  Gamble, 
Eailroad  Commissioner,  for  |42,000  d}4%  refunding  railroad 
bonds  of  this  town.  Securities  are  in  denomination  of 
$1,000,  dated  July  1,  1901.  Interest  will  be  payable  semi- 
annually at  the  National  Park  Bank,  New  York  City.  Prin- 
cipal will  mature  on  July  1  as  follows:  $1,000  yearly  from 
1902  to  1911,  inclusive,  and  $2,000  yearly  from  1912  to  1927, 
inclusive.  Bonds  are  tax-exempt.  The  total  indebtedness 
of  the  town,  including  this  issue,  is  $58,000.  The  assessed 
valuation  is  $1,977,606,  and  the  real  value  about  $2,656,216. 

Mount  Yernon,  III.— Bond  Election.-An  election  will  be 
held  in  this  town  on  June  20  to  vote  on  the  issuance  of  $35,- 
000  bonds  for  the  purpose  of  refunding  $25,000  6%  bonds, 
together  with  $9,900  interest  accrued  on  §15,000  of  the  said 
bonds,  and  the  interest  accrued  on  a  judgment  entered  for 
interest  on  these  bonds  in  the  United  States  Circuit  Court  at 
Springfield.  These  bonds,  if  authorized,  will  be  dated  July 
1, 1901,  and  will  carry  semi-annual  interest  at  the  rate  of  i% 
per  annum.    Principal  will  mature  one-twentieth  yearly. 

Nashville,  Tenn.—  Correcfzon.— Later  official  notices  of 
the  offering  for  sale  on  June  20  of  $150,000  i%  30-year  elec- 
tric-light bonds  changes  the  price  at  which  the  bonds  are  to 
be  offered  to  local  investors  from  110-915  to  109'15,  this  latter 
price  being  on  a  basis  of  about  3^jf.  For  other  details  of 
this  offering  see  Chronicle  last  week,  p.  1153. 

Natchez,  Mim.— Bond  Offering.— Propoaala  will  be  received 
until  12  M.,  June  20,  by  Joseph  Reale,  Chairman  Finance  Com- 
mittee, care  of  T.  R.  Qnarterman,  City  Clerk,  for  $25,000  5^ 
school  bonds.  Securities  are  in  denomination  of  $500,  dated 
July  1,  1900.  Interest  will  be  payable  annually  on  July  1. 
Principal  will  mature  July  1, 1930,  subject  to  call  after  five 
years.  Bonds  will  be  aelivered  on  July  1,  1901,  and  the 
coupon  for  interest  from  July  1,  1900,  to  July  1,  1901,  will  be 
removed  from  the  bonds  before  delivery.  A  certified  check 
for  2%  of  the  par  value  of  the  bonds  bid  for  must  accompany 
proposals. 

Neodesha  Township,  Wilson  County,  Kan.- Bonds  Voted. 
—At  the  election  held  May  35  the  proposition  to  issue  $3,500 
bridge  bonds  carried  by  a  vote  of  247  to  44. 

New  Florence,  Westmoreland  County,  Pa.— Bond  Offer 
ingr.— Proposals  will  be  received  until  7  p.  m,,  July  1, 1901,  for 
$14,280  4%  water  bondp.  Securities  were  voted  at  the  election 
held  Nov.  6,  1900.  They  are  in  denomination  of  $500.  In- 
terest will  be  payable  Jan.  1  and  July  1.  Principal  will  ma- 
ture July  1,  1921,  subject  to  call  after  July  1,  1906.  Bonds 
are  free  from  tax. 

New  Hartford,  Conn.— Bids  Rejected.— AU  bids  received 
June  8  for  the  $36,000  bonds  were  rejected. 

New  London,  Iowa.— Bond  Sate.— Oa  June  3  $6,000  6% 
electrio-ljght-plant  bonds  were  awarded  to  the  First  National 
Bank  of  New  London  at  112-133.  We  are  advised  that  the 
bonds  run  until  1914. 

Newport,  N.  H.—Bond  O/Teringf.— Proposals  will  be  received 
until  12  M.  to  cky  (June  15)  by  tho  Selectmen  for  $93,800  3% 
bonds,  issued  for  the  purpose  of  refunding  $84,300  bonds 
coming  due  July  1,  190i,  and  to  fund  the  floating  indebted- 
ness ot  the  town.    Bonds  are  as  follows  : 

170,000  town  bomls  of  »500  each,  elated  July  1, 1001,  and  maturing  JuIt  1. 1921. 
subject  lo  callJuly  1,  1911.  a  •>     j    > 

3,800  sewer  bonds  of  »iuu  each,  dated  July  1, 1901,  and  maturine  July  1, 1921. 
subject  to  call  after  Julv  1.  1911 
20,000  water  bonds  of  JlOO  eucb,  dated  Auk.  1, 1901,  and  matnrine  Aug.  1, 1921, 
subject  to  call  alter  Aur.  1, 1809. 

A  deposit  of  b%  of  the  face  value  of  the  bonds  bid  for  must 
be  made  with  Sam.  D.  Lewis,  Town  Treasurer.  No  bids  lees 
than  103  will  be  considered, 


Newton,  Mas?.— Bonds  Authorized. — The  issuance  of  .$25,- 
000  3 1-^«  water  bonds  has  been  authorized.  These  securities 
will  be  in  denomination  of  §1,000,  dated  Sept.  1,  1901.  In- 
terest will  be  payable  at  the  office  of  the  City  Treasurer  or 
at  the  National  Bank  of  the  Commonwealth,  Boston.  Prin- 
cipal will  mature  Sept.  1,  1931.  We  are  advieed  that  the  dis- 
position of  these  bonds  has  not  yet  been  considered,  and  that 
it  is  possible  the  bonds  may  be  sold  at  private  sale  to  the 
Sinking  Fund  Commissioners. 

New  York  City. — Bond  Offering.— At\j&uiion  is  called  to  the 
official  advertisement  of  New  York  City  elsewhere  in  this 
Department  offering  for  sale  $3,057,125  90  ^%%  gold  corporate 
stock.  Proposals  for  these  securities  will  be  received  until 
2  p.  M.,  June  17,  1901,  by  Bird  S.  Coler,  City  Comptroller. 
For  full  description  of  securities  see  Cheonicle  last  week, 
p.  1153. 

Niagara  Falls  (N.  Y.)  School  District.— Bond  Offering.— 
Proposals  will  be  received  until  8  p.  m.,  June  23,  by  the 
Board  of  Education— George  F.  Diemer,  Clerk— for  $150,000 
4%  gold  school  bonds.  Securities  are  in  denomination  of  $1,0C0, 
dated  July  1,  1901.  Interest  will  be  payable  semi-annually 
to  the  registered  holder  of  the  bonds,  in  New  York  exchange. 
Principal  will  mature  $5,000  July  1,  1926,  and  a  like  amount 
on  July  1,  1927,  and  §10,000  yearly  on  July  1  from  1928  to 
1941,  inclusive.  A  certified  check  for  $7,5C0,  payable  to  the 
Board  of  Education,  will  be  required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Niles,  Ohio.— Bond  Sate.— On  June  7  the  $1,500  5%  1-5-year 
(serial)  coupon  sewer  bonds  were  awarded  to  the  First  Na- 
tional Bank  of  Niles  at  101-927.    Following  are  the  bids  : 


First  Nat.  Bank,  Niles $1,528  90  I 

City  Nat.  Bank,  Niles 1,525  00  I 


First  Nat.  Bank,  Bamesvllle.. $1,621  00 


For  description  of  bonds  see  Chronicle  June  1,  p.  1097. 

Uakley,  Ohio.— Bond  O^eringr. —Proposals  will  be  received 
until  12  M.,  July  9,  by  William  Wersel,  Village  Clerk,  at  his 
office  in  the  B.  &  O.  S.  W.  Ry.  station,  for  the  following 
bonds : 

1282  00  i%  Brazee  Street  cement- walk  bonds.  In  denomination  of  $22  20. 
2,405  lO  4^  Sherman  Ave.  improvement  bonds,  in  denomination  of  $'.210  57. 

Securities  are  all  dated  July'l,  1901,  and  will  mature  one 
bond  of  each  issue  yearly  on  July  1  from  1902  to  1911,  in- 
clusive. Interest  will  be  payable  annually  at  the  Franklin 
Bank  of  Cincinnati.  Bids  for  each  issue  must  be  made  sep- 
arately. 

Oldtown,  Me. — Loan  Authorized.— An  order  has  been 
passed  authorizing  a  temporary  loan  of  $5,000  in  anticipation 
of  taxes. 

Palo  Pinto  County,  Tex.— Bond  Sale.— An  issue  of  $24,- 
000  bonds  has  been  purchased  by  M.  S.  Swain  of  Austin. 
April  10,  1901,  is  the  date  of  these  bondp. 

Perry,  N.  Y.— BoTid  Sale.— On  June  7  the  $54,000  30-year 
gold  sewer  bonds  were  awarded  to  M.  A.  Stein,  New  York, 
at  101-24  for  33^  per  cents— an  interest  basis  of  3-434^. 
For  description  of  bonds  see  Chronicle  May  25,  p.  1050. 

Pittsfleld,  Mass. — Temporary  Ijoan.— It  is  stated  that  this 
city  has  borrowed  temporarily  from  the  Berkshire  County 
Savings  Bank  the  sum  of  $15,000  in  anticipation  of  the  col- 
lection of  taxes.    Loan  matures  Dec.  1,  1901. 

Ponieroy,  Wash.— Bonds  Voted.— Tins  city  has  voted  to 
issue  $50,000  bonds  for  a  water  system. 

Port  Clinton,  Ohio.— Bond  Oj^ering.— Proposals  will  be 
received  until  12  m.,  July  6,  by  William  Cleaver,  Village 
Clerk,  for  $4,000  5^  1-20-year  (serial)  sewer  bonds.  Securi- 
ties are  authorized  by  sections  2704  and  2267,  Revised  Statutes 
of  Ohio.  They  are  in  denomination  of  $200,  dated  June  1, 
1901.  Interest  will  be  payable  semi-annually  at  the  office  of 
the  Village  Treasurer.  Accrued  interest  is  to  be  paid  by 
purchaser.  Each  bidder  must  deposit  a  certified  check  or  a 
certificate  of  deposit  of  any  banking  company  in  Lucas,  Erie 
or  Ottawa  counties  for  $300,  payable  to  the  above-named 
Village  Clerk. 

Powell  County,  Mont.— Bond  Sa?e.— The  $75,000  4%  10-20- 
year  (optional)  bonds  advertised  for  sale  on  June  5  were 
awarded  to  the  Thomas  Cruse  Savings  Bank,  Helena,  -at 
100-266.  For  description  of  bonds  see  Chronicle  May  4,  p.  895. 

Bandall  County,  Tex.— Bond  Sa/e.— M.  S.  Swain,  Austin, 
has  purchased  $5,000  4%  5-40  year  (optional)  bonds  and  $13,- 
000  4%  10-40  year  (optional)  bonds  of  this  county.  Bonds  are 
dated  April  10,  1901. 

Red  Lake  County,  Minn.— BoTid  Sale.— This  county  has 
sold  to  Stoddard,  Nye  &  Co.,  Minneapolis,  an  issue  of  $8,000 
4y2%  Terrebonne  ditch  bonds  at  100-625.  Securities  are  in  de- 
nomination of  $1,000,  dated  May  15,  1901.  Interest  will  be 
payable  annually  at  the  National  Bank  of  Commerce,  Minne- 
apolis.    Principal  will  mature  May  15,  1911. 

ReldSTille  (N.  C)  School  District.— Bond  Oj^^rtn^.— Pro- 
posals will  be  received  until  July  3,  by  Jno.  T.  Pannill,  Sec- 
retary of  the  School  Committee,  for  $15,000  30-year  bonds. 
Securities  are  in  denomination  of  $500.  Interest  (rate  to  be 
named  in  bids)  will  be  payable  annually  at  a  rate  not  to  ex- 
ceed 6  per  cent.     The  district  has  no  indebtedness  at  present. 

Revere,  Mass. — Note  ifa/c— We  are  advised  that  the  |G,000 
school  notes  mentioned  in  the  Chronicle  May  25  have  been 
sold  at  private  sale  as  330  psr  cents.  They  will  mature  $2,000 
in  three  years,  $2,000  in  four  years  and  $2,000  in  five  years. 
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Boane  County  (P.  0.  Kingston),  Tenn.— Bids  Rejected- 
Bond  Offering  —All  bids  received  June  3  for  the  $100,000  i% 
20-year  Donds  were  rejected.  We  are  advised  by  J.  F.  Cor- 
many,  Secretary  of  the  Bond  Commissioners,  that  bids 
may  again  be  submitted  for  these  bonds  until  July  1,  1901. 

Rochester  (Fa  )  School  District.— BoTui  Sale.— On  June  10 
the  $11,500  33^5;  school  bonds  were  awarded  to  Robinson 
Bros.,  Pittsburg,  at  101 '11.  For  fall  description  of  bonds  see 
Chronicle  June  8,  p.  1154. 

Rosedale,  Miss.— Bond  QiTeriwgr —Proposals  will  be  re- 
ceived until  12  M.,  July  2,  by  O  D.  Thomas,  Town  Clerk,  for 
$15,000  6'?  20-30  year  (optional)  water-works  bonds.  Securi- 
ties are  in  denomination  of  |500  and  the  interest  will  be  pay- 
able hnnually  at  the  office  of  the  Town  Treasurer. 

Rntlaud,  \t.—Loan  Authorized.— The  Aldermen  have  au 
thorized  the  Mayor  to  borrow  $10,000  at  a  rate  of  interest  not 
to  exceed  G%.     Loan  is  to  mature  not  later  than  Oct.  21,  1901. 

St.  Lonis,  Mich.— BoTid  Offering. — Proposals  will  be  re- 
ceived until  June  21  by  George  S.  Aldrich,  Mayor,  for  $2,000 
4^  27-28  year  water- works-improvement  bonds  and  $5,000  4% 
22  26  year  (serial)  electric- light-improvement  bonds.  Securi- 
ties are  in  denomination  of  |1,000,  dated  May  1,  1901.  Inter- 
est will  be  payable  semi-annually.  Purchaser  will  be  re- 
quired to  furnish  printed  forms  of  bonds  ready  for  execution. 
A  certified  check  or  draft  for  $200  on  some  national  bank, 
payable  to  the  above  named  Mayor,  must  accompany  pro- 
posals. The  total  indebtedness  of  the  city,  including  the 
above  issues,  will  be  $26,000. 

Siilem,  Mass. — Temporary  Loan, — This  city  has  borrowed 
$40,000  from  the  Eliot  National  Bank,  Boston,  at  3-10;?.  Loan 
was  made  in  anticipation  of  the  collection  of  taxes  and  will 
mature  Oct.  21,  1901. 

Bond  Offering. — Proposals  will  be  received  until  4  p.  m., 
June  21,  by  the  City  Treasurer,  for  $15,000  Sjii  1-10-year 
(serial)  water  bonds.  Securities  will  be  issued  in  the  form  of 
registered  bonds,  dated  July  1,  1901.  Interest  will  be  pay- 
able semi-annually  in  Boston. 

Salt  Lake  City,  Utah.— Bids.— Following  are  the  bids  re- 
ceived June  4  for  the  $200,000  4^  20  year  refunding  bonds  : 

Farson,  Leach  &  Co..  Chic  .»202,0''0  00  i  Seasongood  &  Mayer,  Cin..  .f200,5i0  00 
Moore.  Baker  &  Co.,  Bost..*t203,«38  00  I  R.  Klerbolte  &  Co.,  Clncin..+200,OCOOO 

*  Bid  not  accompanied  by  a  certified  check,   +  Anl  accrned  interest. 


As  stated  last  week,  the  bonds  were  awarded  to  Farson, 
Leach  &  Co.,  Chicago. 

Salem,  Ohio.— Bond  Sale.— On  June  6  the  $18,000  i%  re- 
funding bonds  were  awarded  to  W.  R.  Todd  &  Co.,  Cincin- 
nati, at  103'50.     Following  are  the  bids  : 


W.R.Todd  &Co..  Clncin....  118.630  00 
Seasoneood  &  Mayer,  Cincin.  18,501  00 
W.J.  Hayes  &  Sons.  Cleve..  18,403  00 
Lamprecht  Bros.  Co.,  Cleve..  18,361  no 
Campbell,  Wild  &  Co.,Ind'li8.  18,359  40 


Feder,  Holzman  &  Co..  Cm....$18,326  80 
New  Ist  Nat.  B'k,Colnnjbns..  18,226  50 
Provident  Trust  Co.,  Cincin.  18,213  80 
P.  S.  BriKgs  &  Co..  Cincin 18.100  00 


Bonds  mature  $1,000  yearly  on  August  15  from  1902  to  1919, 
inclusive.  For  farther  description  of  bonds  see  Chronicle 
May  25,  p.  1050. 

San  Saba  County,  Texas.— Bonds  Registered.— The  State 
Comptroller  has  registered  an  issue  of  refunding  bridge 
bonis, 

Schoolcraft  County,  Mich.— Bonds  Voted.— At  the  election 
held  May  27  the  proposition  to  issue  $20,000  court-house 
bonds  carried  by  a  vote  of  299  to  48. 

Scranton  (Pa.)  School  District.— Bond  Sale.—Oa  Jane  10 
the  $75,000  i%  30-year  coupon  bonds  were  awarded  to  W.  R. 
Todd  &  Co.,  New  York,  at  114'31  and  accrued  interest — a 
basis  of  about  3'85^.    Following  are  the  bids  : 

W.  R.  Todd  &  Co.,  New  York....  114-31    I  Dick  Bros.  &  Co.,  Philadelphia. 112-97 

W.  J.  Hayes  &  Sons.  Cleve 113-57    |  Lamprecht  Bros.  Co..  Cleve 112-30 

N.W.Harris  &Co.,N.  Y 113-51    |  Seasongood  &  Mayer.  Cin 107-386 

Denison,  Prior  &  Co.,  Cleve.    .  .113-033  i 

For  description  of  bonds  see  Chronicle  June  8,  p.  1155. 

Seneca  Falls,  N.  Y.—Bond  Offering.— Proposala  will  be 
received  until  7  P.  m.,  June  17,  by  Edward  L.  Guion,  Village 
Clerk,  for  $10,000  33^^  coupon  bridge  and  cemetery  bonds. 
Securities  are  in  denomination  of  $1,000,  dated  July  1,  1901. 
Interest  will  be  payable  semi-annually  at  the  Exchange  Na- 
tional Bank  of  Ssneca  Falls.  Principal  will  mature  $1,000 
yearly  on  July  1  from  1902  to  1911,  inclusive.  Bonds  were 
authorized  at  the   annual  tax  meeting  held  March  18,   1901. 

Sharon,  Mercer  County,  Pa.— Bond  Election.— An  elec- 
tion will  b?  held  today  (June  15)  to  vote  on  the  question  of 
issuing  §10.000  sewer  bonds. 

Shelby  County  (P.  0.  Sidney),  Ohio.— Bond  Offering.— 
Proposals  will  be  received  until  12  ii.,  July  1,  1901,  by  the 
County  Commissioners,  at  the  office  of  R.  B.  Dill,  County 
Auditor,  for  $30,600  i%  road-improvement  bonds.  Ten  bonds 
are  for  $1,400  each,  two  for  $1,300,  four  for  $900  each,  six  for 


NEW  LOANS. 


PROPOSALS    FOR 

$3,057,125.90 


OF 

3V2%  CORPORATE    STOCK 

OF  THE  CITY   OF    NEW  YORK. 

Exempt  from  all  Taxation  In  the  State  of  New  York, 
except  for   State    Purposes. 

Principal  and  Interest  Payable  in  Cold. 

HXECOTORS,  ADMINISTRATOES,  GUARDIANS,  AND  OTHERS  HOLDING  TRUST  FUNDS  ARH 
AUTHORIZED  BY  SECTION  6  OF  ARTICLE  1  OF  CHAPTER  417  OF  THE  LAWS  OF  1S97  TO 
INVEST  IN  THIS  STOCK.  

■BALED  PROPOSALS  WILL  BB  RECEIVED  BY  THE  COMPTROLLER  OP  THB  CITY  OF  NEW 
TORK,  at  bis  office,  No.  280  Broadway,  in  the  City  of  New  York,  until 

Monday  the  17th  Day  of  June,  1901, 

2  o'clock  P.  M.,  for  the  whole  or  a  part  of  the  following  described  Registered  Stock  of  the  City  of 
ew  York,  bearing  interest  at  the  rate  of  THREE  AND  ONE-HALF  PER  CENT,  per  annum,  to  wit: 


f. 


•1,600,000    00    CORPORATE   STOCK   OF   THE 
CITY    OF    NEW    YORK,    FOR    THE 
CONSTRUCTION    OF     THE    RAPID 
1  TRANSIT  RAILROAD. 

Principal  payable   Novetnber  1,   IMS. 

600,000  00  CORPORATE  STOCK  OF  THE 
CITY  OF  NEW  YORK,  FOR  AC- 
QUIRING LANDS  FOR  THE  SOUTH 
THIRD  AVENUE  APPROACH  TO 
THE  BRIDGE  OVER  THE  HARLEM 
RIVER  AT  THIRD  AVENUE. 
Principai  payable  November  1,   1941. 

i527,l25   90   CORPORATE   STOCK    OF  THE 
CITY    OF    NEW    YORK,    FOR    RE- 


PLENISHING     THB      FUND      FOB 
STREET  AND  PARK   OPENINGS. 
Principal  payable  Novemt)er  1,   1941. 
$200,000   00   CORPORATE  STOCK    OP   THH 
CITY    OF    NEW    YORK,    FOR    AR- 
MORIES AND  SITES  THEREFOR. 
Principal  payable  November  1,   1941. 
80,000   OO   CORPORATE   STOCK    OF   THB 
CITY    OP    NEW   YORK,    FOR    THE 
CONSTRUCTION     OF     A     BRIDGE 
OVER   THE   MOTT   HAVEN   CANAL 
AT  ONE  HUNDRED  AND  THIRTY- 
FIFTH   STREET. 
Principal  payable  November  1,    1941. 


NEW  LOANS. 


A   Deposit   of  TWO   PER   CENT.    (In  money  or  certified  clieclr  on  a  National 
•r  State  Banlc  in  tbe  City  of  fievr  York)  required. 

For  fuller  Information   see   CITY  RECORD.    Copies  to  be  procured  at  No.  2  City  Hall. 

BIRD  S.  <jOLEK,  Comptroller. 

THE  CITY  OF  NEW  YORK. 
DEPAEI^IENT  OF  FINANCE    COMPTROLLEB'S  OFFICB, 
_  JUNE  4TiEI,  1901.  .  ., 


CASCADE  CO.,  MONTANA. 

Notice  of  Redemption  of  Bonds. 

Notice  is  hereby  given  that  on  the  1st  day  of  July 
1901,  in  tbe  City  of  New  York,  State  of  New  York,  at 
the  Chase  National  Bank,  the  County  of  Cascade, 
State  of  Montana,  will  redeem  outstanding  bonds  as 
follows: 

8110,000  00  •!%  Bridge  Bonds,  dated  July  1st,  1891 
due  July  1st,  1911,  and  payable  July  Ist,  1901; 

$20,000  00  7%  Court  House  Site  Bonds,  dated  July 
Ist,  1891,  due  July  1st,  1911,  and  payable  July  Ist, 
1901. 

VINCENT  FORTUNE. 

Clerk  and  Recorder,  Cascade  County,  Montana. 


^os,ooo 

New    Britain,    Conn., 

'^^   HIGH   SCHOOL   BONDS. 
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Yieldinsr  Investor  S"25%. 

Legal  Investments  for  Connectlout  and 
Maine  Savings  Banks,. 

Rudolph  Klevbolte  8u  Co., 

1  NASSAU  ST.,    NEW   YOKK  CITY. 


NIAGARAFALLS,N.Y. 

SCHOOL  BONDS. 

Sealed  proposals  will  be  received  by  the  Hoard  of 
Education  of  the  city  of  Niagara  Falls,  N.  Y.,  up  to 
8  o'clock  P.  M.,  Friday,  June  28, 1901,  for  the  pur- 
chase of  bonds  of  said  city  amounting  to  Oae  Hun- 
dred acd  Fifty  Thousand  ($150,000)  Dollars. 

Said  bonds  will  be  one  hundred  and  fifty  (150)  in 
number  of  One  Thousand  (11000)  Dollars  each,  with 
Interest  semi-annually,  at  the  rate  of  four  (4)  per 
cent  per  annum,  payable  to  the  registered  holder 
thereof  in  New  York  Exchange.  Principal  payable 
at  the  Chase  National  Bank,  New  York  City.  Said 
bonds  are  City  of  Niagara  Falls  School  Bonds.  Series 
E,  Nos  1  to  150,  inclusive,  dated  July  1, 1901.  Said 
bonds  will  be  due  and  payable  as  follows: 

Five  Thousand  ($5,000)  Dollars,  July  1, 1928;  Five 
Thousand  (fo.OOO)  Dollars.  July  1, 1927:  Ten  Thou- 
sand ($10,000)  Dollars  July  1,  1928;  Ten  Thousand 
($10,000)  Dollars,  July  1,  1929;  Ten  Thousand  ($10,- 
000)  Dollars,  July  1.  1930;  Ten  Thousand  ($10,000) 
Dollars,  July  1.  1931;  Ten  Thousand  ($10,000)  Dol- 
ars,  July  1,  1932;  Ten  Thousand  ($10,000)  Dollars, 
July  1,  1933;  Ten  Thousand  (*10,000)  Dollars,  July 
1,  1934;  Ten  Thousand  ($10,000)  Dollars.  July  1,1936 
Ten  Thousand  ($10.000j  Dollars,  July  1,  1936;  Ten 
Thousand  ($10,000)  Dollars,  July  1, 1937;  Ten  Thou- 
sand ($10,000)  Dollars,  July  1, 1938;  Ten  Thousand 
($10,000)  Dollars,  July  1,  1839;  Ten  Thousand  ($10.- 
OCO)  Dollars,  July  1.  1940;  Ten  Thousand  ($10,000) 
Dollars,  July  1,  1P41. 

Each  bid  must  be  accompanied  by  a  certified  check 
for  seventy  five  hundred  ($7,500)  dollars,  made  pay- 
able to  the  Board  of  Education  of  the  city  of  Niagara 
Falls.  N.  Y..  as  a  guaranty  that  the  bonds  will  be 
taken  on  delivery  within  two  weeks  from  date  of 
award.  Each  bid  must  state  price  for  bonds  and 
accrued  interest,  and  must  be  on  forms  which  will 
be  furnished  by  the  undersigned  upon  application. 

Each  bid  must  be  enclosed  in  a  sealed  envelope 
marked  "  Proposals  for  Bonds." 

The  Board  of  Education  reserves  the  right  to  re- 
ject any  or  all  bids.  * 

Assessed  valuation,  $15,469,522.     _ 

Bonded  indebtedness,  $1,082,436. 

By  order  of  the  Board  of  Education. 

GEORGE  F.  DIEMER.  Clerk. 

Dated  June  8, 1901. 


H. 


$5,000 
CORPUS    CHRISTI.    TEXAS, 

WATER  BONDS. 

OFFERED  AT  101  AND  INTEREST. 

Bonds  approved  by  Attorney  General. 

Write  for  circular  giving  full  particulars. 

B.   FUWELL.   <&  CO.,  Woodatock, 


Yt. 


June  15,  1901.] 
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Principal  will  mature  as 


Jan.  1,1906 $2,200 

July  1, 1906 2,100 

JaD.  1,1007 2,100 

July  1,  1907 2,000 


$800  each  and  eight  for  $700  each, 
follows  : 

Jan.  1,1902 $3,000  I  Jan.  1,1904 $3,000 

July  1,  1902 2,flC0|  July  ],190i 2,J)00 

Jan.  1,1HC3 3,000    Jan.  1,1905 2,300 

July  1.  1803 2.9001  July  1,  1906 2,200 

Also  for  $20,700  4%  ditch  bonds,  of  which  six  are  in  denom- 
ination of  f  1,300,  eight  of  $600,  four  of  $500,  five  of  $400,  one 
for  $350,  six  for  $300  each,  one  for  $250,  four  for  $200  and 
nine  for  $100  each.    Principal  will  mature  as  follows  : 

Jan.  1, 1P03 $.3.7001  Jan.  1,  1901 $2,700  I  July  1.1905 $700 

July  1.  1903...'. 3,400  I  July  l,190i 2.700  I  Jan.  1,  1900 ICO 

Jan.  1,1903 3,400  |  .Jan.  1.1905 700  I  July  1, 1906 100 

July  1,3903 3,2C0|  I 

All  the  above  bonds  are  dated  July  1,  1901.  Interest  will 
be  payable  semi-annually  at  the  office  of  the  County  Treas- 
urer. A  deposit  of  $200  must  be  made  by  each  bidder  with 
the  County  Auditor. 

SomerTille,  Mas».— Bond  O^eringf.— Proposals  will  be  re- 
ceived until  9:30  a.  m.,  June  20,  by  James  F.  Beard,  City 
Treasurer,  for  $146,000  31^^  coupon  bonds,  as  follows  : 

$116,000  city-loan  bonds,  maturing  on  July  1,  as  follows  :    $8,000  yearly  from 
1902  to  lt07,  inclusive;  $7,000  yearly  from   1908  to  1911,  Inclusive, 
and  $»,000  yesirly  from  1912  to  19.;i.  inclusive. 
30,000  sewor  loan  bouds,  maturing  $1,000  yearly  on  July  1  from  1902  to  1931, 
inclusive. 

Securities  are  all  in  denomination  of  $1,000,  dated  .July  1, 
1901.  Interest  will  be  payable  semi-annually  at  the  National 
Security  Bank  of  Boston.  Bids  must  be  for  the  entire  $146,000 
bonds  offered. 

Sparks,  Ga.— Bond*  Voted  and  Sold.— On  June   10  this 

Elace  voted  to  issue  $5,000  6^  30-year  school  bonds.  These 
onds,  it  is  stated,  have  already  been  sold  at  par  and  a  pre- 
mium, the  sale  having  been  made  subject  to  the  result  of 
this  election. 

Stockton  High  School  District,  San  Joaqnin  County, 
CslL— Description  of  Bonds, — In  the  Chronicle  last  week 
we  stated  that  proposals  would  be  received  until  5  p.  m., 
June  28,  by  Otto  Qrunsky,  County  Clerk,  for  $150,000  gold 
bonds.  These  securities  were  authorized  at  the  election  held 
April  29,  1901,  the  vote  being  1,444  for  and  65  against.  They 
are  in  denomination  of  $7, SCO,  dated  July  1,  1901.  Interest 
will  be  at  the  rate  of  ^%,  payable  annually  at  the  office  of  the 
County  Treasurer.  Principal  will  mature  $7,500  yearly  on 
July  1  from  1902  to  1921,  inclusive.    A  certified  check  for 


$1,000,  payable  to  the  chairman  of  the  Board  of  Supervisors, 
must  accompany  proposals.  The  equalized  valuation  of  the 
district  for  1901  is  $13,562,046  and  the  estimated  real  value  is 
$20,000,000.  There  is  no  indebtedness,  either  bonded  or  float- 
ing, at  the  present  time. 

Stoneham,  'M.asn.—Bond  Sale.— On  June  8  the  $37,000  3%% 
water  bonds  were  awarded  to  Jose,  Parker  &  Co.,  Boston,  at 
103'8763— an  interest  basis  of  about  3'17J^^.    Following  are 

the  bids  : 

Jose,  Parker  &  Co..  Boston 1038763  I  R.  L.  Day  &  Co.,  Boston 103-327 

RoKers,   Newman   &    Tolman,  |  Adams  &  Cc  Boston K3"15 

Boston 103-756    I  Kstabrook  ft  Co.,  Boston 103-075 

Blake  Bros.  &  Co.,  Boston 103-81      I  Blodget,  MerrittiCo.,  Boston..  10^•76 

For  description  of  bonds  see  Chronicle  June  8,  p.  1155. 

Stonewall  County,  Tex.— Bond  Sale. — This  county  has  sold 
to  M.  S.  Swain  of  Austin  an  issue  of  $33,000  4<g  10-40-year 
(optional)  bonds  bearing  date  April  10,  1901. 

Sussex  County  (P.  0.  Georgetown),  Del.— Bond  Offering. 
— Proposals  will  be  received  until  1  p.  ii.,  .June  18,  by  the 
Levy  Court,  care  of  James  H.  Wright,  Clerk  of  the  Peace, 
for  $50,000  4^  coupon  bonds.  Securities  are  in  denomination 
of  $500,  dated  July  1,  1901.  Principal  will  mature  $3,000 
yearly,  beginning  July  1, 1906.  A  check  for  2%  of  the  amount* 
of  bonds  bid  for,  payable  to  James  H.  Wright,  Clerk  of  the 
Peace,  must  accompany  proposals. 

Swanton,  Yt.—Bond  Offering,— Propos&lB  will  be  received 
until  June  27  (bids  to  be  opened  on  June  28),  by  the  Chair- 
man of  the  Board  of  Selectmen,  for  $75,000  33^^  refunding 
bonds.  Securities  are  dated  July  1,  1901.  Interest  will  be 
payable  semi-annually.     Principal  will  mature  $3,000  yearly. 

Syracuse,  N.  Y. — Bond  Offering. — Proposals  will  be  re- 
ceived until  3  P.  M.,  June  24,  by  E.  F.  Allen,  City  Treasurer, 
for  the  following  bonds  : 

$38,C00  3^%  1-20-year  (serial)  library  bonds,  in  denomination  of  $t,900. 

50,000  Sii%  1-20- year  (serial)  school  bonds,  in  denomination  of  $2,500. 

85,000  3it^  1-20-year  (serial)  euKine-houf  e  bonds,  in  denomination  of  $1,750. 

7.000  3ii%  1-20-year  (serial)  huse-houso  bonds,  in  ilenoriiiiiation  of  $350. 
1 11.000  .3}i%  1-5-year  (serial)  bridge  bonds.  In  denomination  of  $560. 

25.000  3H*  1-^0  year  (serial)  park  bonds,  in  denomination  of  $1,250. 

50.000  3JiS  1-5-year  (serial)  Columbus  Park  bonds,  in  denomination  of  $10,000. 

Bonds  are  to  be  registered  at  the  office  of  the  City  Treas- 
urer, and  will  be  certified  to  as  to  genuineness  by  the  United 
States  Mortgage  &  Trust  Co.,  New  York  City.  They  are 
dated  August  1,  1901,  and  the  interest  will  be  payable  semi- 
annually at  the  above-named  trust  company. 


NEW  LOANS. 


!^60,000 

Cascade  Countv  (Montana) 
School  District  No.  1., 

REFUNDING  BONDS. 

Notice  l8  hereby  given  that  in  pursuance  of  the 
provisions  of  Section  1810  of  the  Political  Code  of 
Montana,  as  amended  and  approved  by  the  Seventh 
Legislative  Assembly  of  the  State  of  Montana, 
March  4th,  1001,  and  an  order  duly  made  by  the 
School  Trustees  of  SCHOOL  DISTRICT  NO.  1  IN 
CASCADE  COUNTY.  STATK  OF  MONTANA,  at  a 
regular  meeting  of  said  School  Trustees  held  on  the 
Sd  day  of  May,  1901,  the  said  School  Trustees  of 
School  District  No.  1  will,  onthelstday  of  July, 
1601,  at  10  o'clock  A.  M.  of  said  day,  at  the  County 
Treasurer's  Office,  in  the  County  Court  House,  in  the 
City  of  Great  Falls,  Cascade  County,  Montana.under 
and  by  virtue  of  said  power  conferred  upon  them  by 
law,  and  by  virtue  of  the  order  aforesaid,  receive 
proposals  and  sell  Refunding  School  Bonds  of  said 
School  District,  in  the  amount  of  Sixty  Thousand 
Dollars  (.$60,000)  drawing  interest  at  the  rate  of  four 
percent  per  annum,  payable  semi-annually,  to  wit, 
CD  the  Brstdayof  July  andontheflrst  day  of  January 
of  each  year,  at  the  Office  of  the  County  Treasurer 
of  Cascade  County,  in  the  City  of  Great  Falls, 
Montana. 

Said  bonds  will  be  of  the  denomination  of  One 
Thousand  Dollars  ($1,000)  each,  and  shall  be  due 
and  payable  twenty  years  after  the  date  of  their 
issuance.  The  said  bonds  will  be  made  payable  at 
the  Office  of  the  County  Treasurer  of  Cascade  County 
in  the  City  of  Great  Falls.  Montana. 

Sealed  proposals  for  the  purchase  of  said  bonds 
will  be  received  up  to  the  time  of  sale. 

Bidders  will  satisfy  themselves  In  advance  of  the 
sale  as  to  the  legality  of  said  bonds,  and  properly 
certify  transcripts  of  the  School  Trustees'  Records 
will  be  furnished  on  application. 

A  certified  check  or  draft  in  the  amount  of  Two 
Thousand  Five  Hundred  Dollars  ($2,500)  payable  to 
the  order  of  the  Chairman  of  the  Board  of  School 
Trustees  of  School  District  No.  1,  Cascade  County, 
Montana,  will  be  required  to  accompany  each  bid  as 
a  guarantee  of  good  faith,  and  will  be  forfeited  to 
the  said  School  District  should  thesuccessful  bidder 
fail  to  take  the  bonds. 

The  said  School  Trustees  reserre  the  right  to  re- 
ject any  and  all  bids  made. 

Bids  should  be  marked  "Bids on  Refunding  School 
Bonds  "  and  addressed  to  O.  S.  Warden,  Chairman 
Board  School  Trustees.  Great  Falls,  Montana. 

By  order  of  the  School  Trustees  of  School  District 
No.  1,  of  Cascade  County,  State  of  Montana. 

O.  S.  WARDEN,  Chairman. 
A.  E.  CARY,  Clerk. 


INVESTMENTS. 


CHOICE  BONDS  FOR  INVESTMENT. 

$150,000  Keokuk  (Iowa),  Electric  Railway  &  Power  Company  First  Mort- 
gage Gold  5s,  maturing  serially  1913  to  1925.  NET  EARNINGS  over  and 
above  all  expenses  for  the  past  six  fiscal  years  as  follows : 


1896 
1897 
1898 
1899 
1900 
1901 


$18,142  34 
18,080  88 
19,28217 

25,205  86 

26,645  86 

27,847  80 

Price  and  Particulars  Upon  Application. 

$100,000  Russian  Govern't  4s.    $45,000  South  Omaha,  Neb.,  refund.  68- 
30,000  Canadian  Gov't  4s.  70,000  Garfield  Co.,  Col.,  refunding  48. 

$170,000  Allen  County,  Ky.,  refunding  4s. 

CHOICE  LIST  OF  OTHER  ISSUES  OF 

CORPORATION,  MUNICIPAL  and  RAILROAD  SECURITIES. 

Will  Mail  Regular  Monthly  Lists  of  Bonds  to  Investors  upon  Request. 

Write  or  Wire  as  for  Further  Particulars. 

DUKE    M.    FARSON    &    CO., 

115    Dearborn   Street,   Chicago. 


N.  W.  HARRIS  &  CO., 


BANKERS, 

Nkw  York.         Chicago. 

Issue  Travelers' 
Letters  of  Credit 

AVAILABLE  IN  ALL 

PABTS  OF  THE  WORLD. 

QnotatloDs  furnished  fur  purchase,  sale  or  exchance 

81  Nassau  St.,   '^""^B'uiidfnT^'^*   New  York. 


We  Own  and  Ofler 


Boston. 
Deal  in  Bond*  of 
Railroad,  Street  RaiU 
xnay.  Gas  and  Electric 
Light  Companiei 
Oovtmment  and  Mu- 
nicipal Bonds  Bought 
and  Sold. 


Building) 
Cable  Addrbss  :— SABA. 


MacDonald,' McCoy  &  Co., 

MUNICIPAL     AND    CORPORATION 
BONDS. 

171  La  Salle  Street,  Chicago. 


$60,000 

CITY  OF  HARTFORD,  CONN., 
30YEAR  SCHOOL  DIST.  SJ^s. 

Price  upon  application. 

Trowbridge   &   Niver   Co., 

CHICAGO. 

lat  National  Banlt  B'Id's. 

T.  B.  POTTER, 

MUNICIPAL  and      ooKinQ 
CORPORATION      OUNUb, 

172  Washington  Street, 

CHICAGO,         •        -        •         ILLS. 

LIST    ON    APPLICATION. 
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Tbornton  (Texas)  Independent  School  District.— Bond 

Election. — An  election  will  be  held  Jnne  29  to  vote  on  the 
question  of  issuing  $5,000  bonds. 

Thorold,  Out.— Debenture  O^mngr.— Proposals  will  be  re- 
ceived until  June  30  (this  date  falls  on  Sunday,  but  we  give 
it  as  it  is  given  in  the  advertisement),  by  Wm.  Monro,  Chair- 
man of  the  Finance  Committee,  for  the  following  deben- 
tures : 

je.OOOSJi^  1-10-year  (serial)  electrio-Ught  debentures. 

80,OUO  Siti  1-20-year  (aerial)  sidewalk  and  street-improvement  debentures. 

Securities  are  dated  July  1,  1901. 

Union  Citj,  Tenn.— Bonds  Voted  and  Sold. — At  the  elec- 
tion held  June  5  the  proposition  to  issue  $120,000  school  bonds 
carried  by  a  vote  of  133  to  70.  These  bonds,  we  are  advised, 
have  already  been  sold  to  local  investors. 

Vancouver,  B.  C— Debenture  Sale.— We  are  advised  that 
the  $230,000  83^^  debentures  advertised  for  sale  on  May  31 
have  been  sold  to  the  Bank  of  Commerce  for  $208,000  and 
accrued  interest. 

Van  Wert,  Ohio.— Bond  OJ'eriTig'.- Proposals  will  be 
received  until  7:30  p.  m.,  July  8,  by  JS.  C.  Redrup,  Village 
Clerk,  for  the  following  bonds: 

|4,550  5%  2-8-year  (serial)   Elm  Street  improvement  bonds,  in  denomination 
of  $660. 
775  6%  2-fi-year  (serial)  Shaffer  Street  improvement  bonds,  in  denomination 

of  $166. 
375  b%  2-6-year  (serial)  Cable  Street  Improvement  bonds,  in  denomination 
of  $75. 
1,000  6%  2-6-year  (serial)  Burt  Street  improvement  bonds.  In  denomination 
of  $200. 

Securities  are  dated  July  1,  1901,  and  are  authorized  by 
Section  2704,  Revised  Statutes  of  Ohio.  Interest  will  be  pay- 
able semiannually.  A  certified  check  for  $100  must  be 
deposited  by  each  bidder. 

Van  Wert  County  (P.  0.  Van  Wert),  Ohio.— Bond  Offer- 
ing.—Proxtosals  will  be  received  until  12  M,,  July  12,  by  T.M. 
Berry,  County  Auditor,  for  $6,640  5%  bonds.  Securities  are 
issued  under  authority  of  Sections  4481  and  4482,  Revised 
Statutes  of  Ohio.  They  are  dated  July  15,  1901.  Interest 
will  be  payable  semi-annually  at  the  ofiSce  of  the  County 
Treasurer.  Principal  will  mature  two  bonds  of  $1,100  on 
March  1,  1903,  and  a  like  amount  on  March  1,  1904,  and  two 
bonds  of  $1,120  on  March  1,  1905.  A  certified  check  for  $100 
on  some  bank  in  Van  ;Weit  must  accompany  proposals.    All 


bids  must  be  unconditional  and  the  successful  bidder  will  be 
required  to  furnish  blank  bonds. 

Victoria  (Texas)  School  District.— Bonds  Approved.— 
The  Attorney- General  has  approved  an  issue  of  $45,000 
school-house  bonds. 

Visalia,  Cal.— Bond  O^ermg.— Proposals  will  be  received 
until  12  M.,  July  10,  by  M.  J.  Byrnes,  City  Clerk,  for  $60,000 
gold  sewer  bonds.  Securities  are  in  denomination  of  $1,000, 
dated  July  1,  1901.  Interest  will  be  payable  semi-annually. 
Principal  will  mature  $2,000  yearly  on  Jan.  1  from  1903  to 
1931,  inclusive.  Accrued  interest  is  to  be  paid  by  purchaser. 
A  certified  check  for  $1,000,  payable  to  the  President  of  the 
Board  of  Trustees,  must  accompany  proposals. 

Waterford,  Pa.— Bonds  De/eafed.— The  proposition  to  issue 
$18,000  water  bonds  was  defeated  at  the  election  held  June 
11  by  a  vote  of  80  for  to  100  against. 

Wilkin sbnrg.  Pa.— Bond  Sale.— On  June  12  the  $60,000 
B^%  street-improvement  bonds  were  awarded  to  W.  J.  Hayes 
&  Sons,  Cleveland,  at  101  "737  and  accrued  interest. 

Winchester,  Tenn.— Bond  ISale.— On  June  6  the  $30,000 
5%  30- year  water  and  electric-light  bonds  were  awarded  to 
John  Nuveen  &  Co.,  Chicago,  at  103'383,  accrued  interest  and 
lithographed  bonds  free  of  charge.  The  other  bidders  were 
T.  A.  Embay,  of  Winchester  and  Chas.  H.  Coffin  and  S,  A. 
Kean,  of  Chicago.  For  description  of  bonds  see  Chronicle 
May  18,  p.  1003. 

Wyandot  County  (P.O.  Upper  Sandusky)  Ohio.— Bond 
Sale.— On  June  6  the  $3,0U0  5%  road-improvement  bonds  were 
awarded  to  The  Lamprecht  Bros.  Co.,  Cleveland,  at  101*57. 
This  was  the  only  bid  received.  For  full  description  of 
bonds  see  Chronicle  May  25,  p.  1052. 

Yonkers,  N.  Y.—Bond  Sale.— On  June  13  the  $9,400  H 
bridge  bonds  were  awarded  to  the  Board  of  Water  Commis- 
sioners at  103'814.     Following  are  the  bids  : 

Board  of  Water  Commissi  oners.l03"811    W.J.Hayes  &  Sons.Cleve 102*60 

People's  Sav.  Bank,  Yonkers... 103-028    M.  A.  Stem,  New  York. 108'64 

Geo.  C.  White  Jr.,  New  York...  103-01 

For  description  of  bonds  see  Chronicle  June  8,  p.  1156, 
York,  Pa. — Bonds  Proposed. — An  ordinance  has  been  in- 
troduced in  the  Common  Council  authorizing  the  issuance  of 
$30,000  d}4  %  30-30-year  (optional)  fire  department  permanent 
improvement  bonds.  We  are  advised  that  it  will  be  some 
weeks  before  this  bill  can  possibly  pass  the  City  Councils. 


Geo.  D.  Cook  Company, 

IMVESTMENT  SECURITIES. 

238-240  La  Salle  Street, 

CHICAGO. 
N.  Y.  Office.  1442  Broad-Exchansre  Bid?. 


SEND    FOR  LIST. 

June  Investments, 

MUNICIPAL,  railroad  AND  CORPORATION 
BONDS. 

FARSON,    LEACH    &   CO., 
CHICAGO.  NEW  YORK. 


MUNICIPAL 

AND 

Public  Service  Oorporation 

BONDS. 
E.  H.  ROLLINS  &  SONS, 

BOSTOX. 

Denver.  San  Francisco. 

Seasongood  &  Mayer, 

B.  W.  Corner  Third  and  W^alnut  StreeU. 
CINCINNATI,  OHIO. 

MUNICIPAL  BONDS. 

High-Grade  City,  County,  Town  and  School  Bonds 
iBsned  In  leading  prosperous  States  of  the  Union, 
especially  adapted  for  safe  and  permaneni  Invest- 
ment  for  Egtates  and  Trust  Funds. 

SOUTHERN    AND   WESTERN 

SECURITIES. 

D.  H.  LIVERMORE, 

SUCCESSOR  TO 

ROSENBERGER  &  LIVERMORE 

31  NASSAU  STREET.  NEW  YORK. 


DENISON,  PRIORI  CO. 

J>£lALJBIt8  IN 

High      Grade      Bonds. 

SEND    FOR    LISTS. 

§  Exchange  Place,  Boston. 
131  Euclid  ATenne,  Cleveland. 


MASON,  LEWIS  &  CO. 

BANKERS, 


CHICAGO. 

Blonadnock  BulldlnK. 


BOSTON, 
60  Devonshire  St. 


MUNICIPAL        „-..,,^^ 
RAILROAD  BONDS* 

CORPORATION 

Choice  Issues. 

Street   Railway  and  Gag  Companies. 

LIST  ON  APPLICATION. 

MUNICIPAL  BONDS. 

E.  C.  Stanwood  &  Co.. 

BANKERS, 

121  Devonshire  Street* 
BOSTON. 

TRAJTSmiSSIOIV  ROPE. 


CORDAGE 


m. 


nJti;  SPECIALTIES. 


I. 
A 


E 


THE  AMERICAN 

MANUFACTURING 

COMPANY, 

as  WJLrZ  STRXIBT,  IfXSW  TOSK. 


LONDON  AND  PARIS 
EXCHANGE,  Ld., 

Bankers  and  Exchange  Agents. 

HEAD   OFFICE! 

Basildon  House,  Moorgate  Street, 
LONDON,  E.  C. 

The    excbanse    is   prepared   to     entertain 

proposals  tor  Introducins  South  African 

and  Rhodeslan    shares  In  America. 

Only  flrst-class  propositions. 

Investment  Securities 

FOR 

SAVINGS  BANKS  and  TRUST  FUNDS 
h%  BONDS  A  SPECIALTY. 

EDW.   C.  JONES  &  CO., 


NHW  YORK, 
PHILA.,    -     - 


1  NASSAU  STKBBT. 
112  so.  FOURTH  ST. 


MUNICIPAL  and       RONTDS 
CORPORATION       ^^^^  ^^ 

Netting  from  Z%  to  Q%  always  on  hand. 

DUKE  M.  FARSON  &CO. 

115  Dearborn  St.,  CHICAGO. 

Send  for  our  Investment  Clrcnlars. 

F.  R.  FULTON  &  CO., 
Municipal   Bonds, 

171     LA     SALLE     STREETf 
CHICAGO. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

15  Wall  Street,  New  York. 

STATE,  CITY  &  RAILROAD  BONDS. 


mm 


fmmM 

ranid 


Quotation  Supplement  (Mont%)     Street  Railwaij5upplement  ^x^nu^^) 
Investors  Supplement  (Quarterly)    S'tate  ant(  G%  Supplement  ^xmiuajg 

[Bntered  aooordlng  to  Act  of  Oongress,  In  th«  year  1900,  by  the  Whxiam  B.  Daha.  OoitPA.WT,  In  the  office  of  the  Librarian  of  Oongresa.] 


YOL.  72. 


SATURDAY,  JUNE  22,  1901. 


NO.  1878. 


PUBLISHED  WBEKLY. 

Terms  of  Subscription— Payable  in  AdTanee : 

For  One  Year $10  00 

For  Six  Months 600 

European  Subscription  (Inolndlng  postage) 13  00 

European  Subsorlptlon  Six  Months  (Including  postage) 7  50 

Annual  Subscription  In  London  (Including  postage) M2  148. 

BlxMoB.  do.  do.  do.  41  lis. 

Above  subscription  Includes— 
The  Qdotation  Supplkmknt         I  Stbbet  Railway  Bctpplbment 
Thb  Invbstoks'  Supplement         |  State  and  City  Supplement 

Terms  ol  Advertising— (Per  Inch  Space.) 

Three  Months  (13  times) ..$29  00 
Six  Months  (26  "  )..  50  00 
Twelve  Months (62     "     )..  87  00 

London  Agents: 

Messrs.  Edwards  &  Smith,  1  Drapers'  Gardens,  E.  O.,  will  take  snb- 
norlptlons  and  advertisements,  and  supply  single  copies  of  the  paper 
at  Is.  each. 

WILLIAm  B.  DANA  COnPANY,  Pabllsliera, 

Pine  Street,  Corner  of  Pearl  Street, 

Post  Offioe  Box  958.  NEIV  TORK. 

CLEARING  HO  USE  RETURNS, 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day,  June  32, 
have  been  $3,436,699,876,  against  $2,311,989,141  last  week  and 
$1,467,893,493  the  corresponding  week  last  year. 


Transient  matter $4  20 

STANDING  BUSINESS  CARDS. 

Two  Months         (8  times)..  22  00 


0\»aHng»—Rttumi  bv  TeUoraph. 
Week  BnAint  June  28. 


Kew  York 

Boston 

Philadelphia 

Baltimore 

Chloago 

St.  Lonii 

Kfew  Orleans 

Seven  oltleo,  6  days. 
Other  oltles,  6  dar s 


Total  alloltlei,6dayi 

▲11  oltles,  1  day 

Total  all  oltles  for  week. . 


1901. 


ti,sgo.63e,74e 

106,310,948 
110.836.403 

19,604,520 
128,408,701 

87,023,683 
8.019,329 


»1,793.3B8,83S 
933.241.688 


|2,031,&09,U59 
405.099,921 


19,436,699,870 


1900. 


$693,074,843 
81,963,706 
79,819,103 
19  511,216 
113.141.116 
85,840,588 
6.477,699 


$1,082,863,865 
195,648.017 


11,218,506,258 
840.3P7,816 


tl.467,8»8,498 


P. Cent 


-t-lOi-7 
+85  8 
-J3S-3 
+0  6 
+11-7 
+48-8 
+83-8 

+75-8 
+ll*-8 


+66-7 
+62-1 

+660 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday,  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday 
night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  June  15,  and  the  results  for  the  correspond- 
ing week  in  1900,  1899  and  1898  are  also  given.  Contrasted 
with  the  week  of  1900  the  total  for  the  whole  country  shows 
a  gain  of  51 '6  per  cent.  Outside  of  New  York  the  increase 
over  1900  is  19"8  per  cent. 


OltarinQt  at— 


New  York.... 
Philadelphia. 

Plttsbnrd 

Baltimore.... 

Buffalo 

WashlnKtOQ.. 

Albany 

Rochester.... 

Syraoase  

Bcranton 

Wllmln«ton.. 
BInKhamton.. 
Chester. 


Greensbnrs 

WheeanK,  W.  Va.. 
Total  Middle 


WteH  ending  June  16. 


1901. 


1900. 


,687.889.8H5 

131.213.693 

8-<  6H  051 

23  3^8  416, 

6  387  038 

8.7U»,18S 

8,378  1881 

2  5rt'.».475| 

1,103,080 

1,090.0 1« 

1,149,169! 

851,0001 

876,880: 

8e»-,894 

e6»,85-: 


878,870, 

97,115 

80,761 

20.106 

6.051 

3.016 

8.5t7 

1.611, 

1,U8, 

fi09, 

1,088 

370 

349, 

871 

N'nt  Incl 


1001. 


196 
69» 
178 
681 

,60S 
810 
6U8 
300 
875 
>,W9U 
,800  i 
800 
8171 
,703 


1890. 


,  Cent. 
+73'0 
+85-11 

■\-Wi\ 

+2«*t 

-10  4! 

+38'a 

-^56  9 

-11 

+10-9 

-7'5 

-4-B 

— ao-9 

+7-2 
In  tor 


1898. 


1,137.462.916 

03  035,97U 

3d,888,0T0 

81,816.840 

C.Sei  371 

8,493,370 

8.B9l.8hJ 

1  6s7  935 

1.191,671 

1,034  265 

t918r8 

313.800 

850,000 


al. 


1.749,f>93.HH6ln>»)ipuT,Mo»'       +67-6  l,ll93,Hb6.H08 


763,433.331 

78.60S,1S2 

18.201. 8">0 

19  30«,8S5 

3.806. a»o 

i.ueoieo 

16.19  018 

1,065.507 

S81,807 

747,860 

341,600 


Oltwrint*  at- 


BoBton 

ProTldence 

Uartford 

New  Haven 

SprlriKfleld 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Holyoke 

Total  New  Bng. 


ChtcaKo , 

Clnolnnatl 

Detroit 

Cleveland , 

Milwaukee 

Colnmbns 

Indianapolis 

Peoria 

Toledo 

Grand  Rapids 

Dayton 

Bvansvtlle , 

YounKStown , 

SprlnKfleld,  111 

Lexluffton 

Akron 

Kalamazoo < 

Rookford 

SprlnKfleld,  Ohio.. 

Canton 

JacksonvlUe,  111... 

Qulncy 

Bloomintrton. 

J:ickson , 

Ann  Arbor 

Tot.  Mid.  West'n. 


San  Franolsoo. 
Salt  Lake  City. 

Portland 

Lios  Angeles... 

Seattle 

Spokane 

Tacoma. 

Helena 

Fargo 

SIOUX  Falls 

Total  Paolflo. 


Kansas  City 

Minneapolis 

Omaha 

8t.  Paul 

Denver 

St,  Joseph 

Des  Moines 

Daveuport- 

Bloux  city 

Topeka 

Wichita 

Fremont. 

Tlastlngs 

Colorado  Springs.. 
Tot.  other  West. 


Wttk  snding  June  15, 


1901. 


1900. 


1901. 


137.875.788 

7,018.600 

8,657,762 

1.709,758 

1,5^9,408 

1,B«8,068 

1,842,888 

845,780 

671.491 

513,822 

878,378 


I  P, 

116  370,8(4 

6,407.400 

8.708,804 

l,674,7<-8 

1438,078 

1,8C8,8I0 

1,087,885 1 

717,551 

639,668 

417,786; 

868,972' 


166,B5»*,173 

147.611,659 

81,921,6D0 

11,S78,5?8 

14,570,3051 

6.S62ini 

6,280,500 

4  099.801 1 

2,869,692  i 

2,816.788 1 

1.841,8921 

1,186,0081 

734,014 

485,112 

492,030 

444.710 

672.400 

8^8,878 

888,201 

204.680 

877.73S, 

137,869 

988,6321 

2i7.S77i 

800,0001 

65,577 


131,866,789' 

181  308  376 

35,411.860 

7.9W.01H 

11908  688 

5,748.681 

5,608,600 

8,836.657 

1,830,899 

2,185.067 

1.840.651  i 

1,815.612 

869,616 

859.087 

885.3-<6 

38e,15<l 

457.200 

872.83: 

863,981 1 

384,6211 

298,670, 

118,126 1 

216,000 

108.62-1 

150,000 

Not  Include  a 


Cent. 

+16-1 

+0  4 

-18 

+8-6 

+10  6 

4-80  8 

+80-9 

+17-8 

+6-7 

+88  0 

+88'; 

+18-0 

+12  8 

+42-2 
+4rf-t 
+23  4 

+12  0 

+248 

+84'0 

+9-0 

-7  4 

-6  5 

-16'i 

+21*2 

+27-8 

+32"1 

+47-0 

-t-8  0 

+6<i 

-9  8 

+26  6 

+16-1 

+6-8 

+14-6 

+83-3 

m  tot 


284  490,1051    192,158  651       +18  6 


22,766  822 

4,141,366 

8,100,000 

8.815,163 

2EO0,9-'l 

1,100,000 

1,161.046 

709,706 

316.191 

811,360 


81  691.912 

1.868.815 

2,051.950 

2,600,320 

8,669,882 

1,C83,315{ 

977,914! 

634.776 

809.640 

181,097 


+5-4 
+188' 

+23 
+87-6 

+9*0 

+6-5 
+18^ 
+llt> 
-i-11-6 


88,661,418 

17,211.987 

ll.OOO.COO 

6.677,857 

4,880.166 

4,499,8881 

5,287.691 

1,614  614 

747.018! 

1.427,447 

890,163 

460,680 

118.752 

150.000 

(-89.688 


88.754,0011      +14-6 


18,026,5061 
11,609,857 
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THE    FINANCIAL    SITUATION. 

The  foreign  trade  figures  for  May  were  issued  last 
Saturday.  These  exhibits  have  special  significance  at 
this  time,  and  for  several  reasons.  A  wide  interest 
attaches  to  them  as  a  feature  in  our  industrial  situa- 
tion. There  is  no  truer  indication  of  a  healtliful 
condition  of  industrial  affairs  than  large  exports  and 
a  substantial  balance.  The  fact  that  we  are  not  get- 
ting into  debt  to  the  outside  world  in  respect  to  mat- 
ters which  fall  within  the  scope  of  these  Government 
returns  is  a  pretty  sure  indication  of  a  sound  state  of 
our  industries ;  while  the  further  fact  that  ex- 
ports, the  largest  ever  recorded,  occur  concurrently 
with  a  corresponding  development  in  home  consump- 
tion affords  conclusive  evidence  of  the  great  activity, 
and  may  we  not  add  profitableness,  of  our  productive 
interests. 

But  these  are  not  all,  nor,  at  the  present  time,  the 
most  noteworthy,  of  the  considerations  attaching  to 
the  condition  of  our  trade  with  the  outside  world.     It 
has  been  declared  by  some  writers  on  the  Continent 
and  some  in  this  city  that  the  United  States  has  used 
up  its  balance  which,  according  to  the  face  of  the 
trade  exhibits,  it  has  been  accumulating  against  for- 
eign countries  during  recent  years.  This,  it  is  claimed, 
has  been  done  (1)  by  very  large  purchases  of  our  own 
obligations     heretofore    held     abroad,   (2)    by    pur- 
chases of  foreign  bonds  and  stocks,  and  (3)  by  the 
other  items  ordinarily  cited  of  interest  payments  fall- 
ing due,  under- valuation  of  imports,  etc.;  by  these 
methods,  added  to  larger  quantities  of  foreign  goods 
smuggled  into  the  United   States  under  our  present 
high  tariff,  it  has  been  asserted  that  the  liquidation 
of  the  account  has  been  accomplished,  and  that  cur- 
rent gold  exports  confirm  that  claim.    It  is  not  need- 
ful to  enter  into  a  discussion  of  this  conclusion  further 
than  to  cite  the  May  exhibit  issued  by  Mr.  Austin, 
Chief  of  the  Bureau  of  Statistics.     It  appears  that  the 
merchandise  exports  for  last  month  reached  1124,- 
589,029,  against  $113,427,849  in  May  1900  and  $93,- 
841,247  in  May  1899;   that  is  to  say,  the  exports  in 
May  1901  were  over  11  million  dollars  larger  than  in 
the  same  month  of  1900  and  30f  million  dollars  more 
than  in  the  same  month  of  1899.     Furthermore,  it 
seems  that  the  net  favorable  merchandise  balance  in 
the  month  of  May  1901  was  $45,849,170,  again8t^$41,- 
774,324  in   May   1900  and  $23,680,874  in  May  1899. 
Hence  it  would  seem,  even  if  we  should   accept  the 
claim  (which  we  do  not)  that  the  favorable  balance 
accumulated  during  previous  years  had  been  liqui- 
dated, we  have  begun,  and  in  a  rapid  way,  to  accumu- 
late another  balance  which  certainly  has  not  been 
settled.  •;:  It  is  well  enough  to  add  that  had  we  included 
the  gold  and  silver  movement  in  May  1901  the  net  favor- 
able balance  for  that  month  would  appear  to  have  been 
about  10  million  dollars  larger,  or  $55,661,062. 

We  give  on  a  subsequent  page  an  article  on  another 
point  suggested  by  these  trade  results.  The  article 
has  reference  to  the  proposal  repeatedly  and  widely 
made  in  Europe  favoring  a  general  combination  to 
restrict  the  development  these  results  indicate  to  be 
in  progress.  It  would  seem  that  the  steadily  increas- 
ing proportions  which  exports  from  the  United  States 
have  shown  have  opened  the  eyes  of  the  world  to  our 
future  possibilities  in  the  same  direction,  and  have  ex- 
cited the  alarm  of  all  the  older  countries  except  Great 


and  being  conscious  that  they  have  the  energy  and 
skill  to  compete  with  any  nation,  are  ready  to  try 
conclusions  with  our  producers.  To  be  equally  well 
equipped  for  the  rivalry  we  seek,  we  will  have  to 
modify  our  tariff  in  important  particulars.  The 
party  in  power  should  lead  this  contest,  which  is  sure 
to  come,  by  giving  manufacturers  free  raw  materials. 
The  world  of  consumers  is  not  controlled  by  sentiment, 
but  by  self-interest.  Quality  being  equally  suited  to 
the  requirements  of  a  given  country,  the  goods  which 
cost  least  will  in  the  end  command  the  purchasers. 


The  eccentric  character  of  recent  Clearing  House 
bank  returns  was  again  illustrated  by  the  statement 
made  public  last  Saturday.  Such  a  large  reduction 
in  surplus  reserves  as  actually  occurred  was  wholly 
unexpected,  and  so  contrary  to  the  apparent  course 
of  the  monetary  currents  during  the  week  that  its  an- 
nouncement acted  in  a  double  way  to  disturb  confi- 
dence— not  only  because  of  the  actual  loss  reported, 
but  also  because  that  large  loss  when  a  more  favorable 
result  seemed  to  be  warranted  was  suggestive  of  future 
similar  eccentricities.  It  is  no  surprise  in  the  light  of 
this  situation,  added  to  the  gold  exports  of  the  week, 
and  to  the  expectation  of  a  calling  in  of  loans  and  the 
consequent  contraction  in  loanable  funds  preparatory 
to  the  first  of  July  interest  payments — it  is  no  surprise 
that  a  fear  of  dearer  money  should  have  prevailed  and 
led  to  large  realizing  sales  of  stocks  at  the  Exchange. 
The  naturalness  and  reasonableness  of  this  result  be- 
comes even  more  evident  when  we  remember  that  the 
first  of  July  interest  payments  are  always  heavier  than 
in  any  other  month  except  January,  and  also  recall 
how  short  a  time  it  is  since  money  was  not  procurable 
at  60  per  cent,  and  that  too  on  an  occasion  when  the 
surplus  bank  reserves  reported  the  Saturday  previous 
to  the  panic  were  materially  larger  than  reported  last 
Saturday.  Gold  exports  for  the  week  have  reached 
$4,510,307,  all  of  which  went  to  Berlin. 

Other    than    this    fear    of    a    tightening  of    the 
money  conditions  and  a  possibility  of  a  severe  harden- 
ing of  rates  at  the  turn  of  the  month,  the   devel- 
opments have  been  favorable  and  of  much  the  same 
character  referred  to  in  previous  weeks.    We  need  not 
restate  them.     There  is  one   feature  in  the  railroad 
world  that  looks  more  promising  according  to   our 
view.     The  public  has  obtained  a  little  additional  in- 
formation this  week  respecting  the  new  rise  in  the  St. 
Paul,  Union  Pacific  and  other  Northwestern  stocks 
which  has  been  in  progress  the  last   two  or  more 
weeks.     "We  have  not  been   in  accord  with  the  pro- 
posal that  has  appeared  to  find  favor  in  the   West  of 
bringing  under  one  control  roads  from   the  Atlantic 
to  the  Pacific.     Nor  have  we  even  felt,  and  for  many 
reasons,  that  the  plan  adopted  with   respect  to  the 
Burlington  &  Quincy,  if  extended  toother  properties, 
would  tend  to  as  satisfactory  relations  for  the  roads 
and  for  the  public  as  would  the  adoption  of  the  com- 
munity-of-interest     idea.        The    increasing    likeli- 
hood of  the  latter  becoming  the  prevailing   policy 
in    the    Northwest,   gives    the    outcome     of    past 
reports    and    rumors     a    most    favorable    solution. 
Indeed,    the     statement    we    gave    last    Saturday 
(page  1187)  made  to  our  representative  by  Chairman 
Roswell  Miller  of  the  St.  Paul  and  Mr.   J.   H.   Schiff 
representing  the  Union  Pacific,  respecting  the  stories 
in  circulation  that  week  as  to  the  consolidation,  &c., 
Britain.       English    manufacturers    already    having  I  of  those  properties,  stripped  the  reports  then  afloat  of 
possession  of  so  large  a  portion  of  the.world's  commerce,  I  much  of  their  envelope  of  untruth;  they  said  that  the 
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ruoaora  then  prevalent  concerning  those  matters  were 
absolutely  without  foundation,  probably  put  afloat  to 
affect  prices  in  the  stock  market.  President  Under- 
wood of  the  Erie  Railroad  carries  this  denial  a  step 
further.  He  is  reported  to  have  been  asked  Tuesday 
at  Baltimore  about  the  rumor  that  the  Brie  road  was 
to  become  part  of  a  trans-continental  system,  and  in 
reply  said  that  it  was  nonsense;  he  added — "that 
rumor  has  been  pricked  so  often  that  it  is  a  wonder  it 
is  still  in  circulation.  There  cannot  be  a  trans- conti- 
nental system,  because  it  would  mean  that  traflBc 
would  be  diverted  from  its  regular  channels.  There 
are,  besides,  too  many  side  lines  that  compete  in  the 
short  hauls/' 


The  new  duties  assigned  to  J.  C.  Stubba,  3d  Vice- 
President  of  the  Southern  Pacific  Company,  in  con- 
nection with  rate  matters  west  of  the  Missouri  River, 
by  the  Harriman  people,  is  evidence  that  the  great 
changes  which  are  going  on  in  the  Western  railroad 
world  aim  at  somethiog  more  than  mere  speculative 
control  of  large  railroad  properties.  The  events 
which  are  occurring  from  day  to  day  make  it  mani- 
fest that  such  control  has  been  secured  with  the  view 
to  enduring  ownership.  The  plans  for  the  manage- 
ment of  the  properties  are  hence  correspondingly  broad 
and  comprehensive.  The  roads  are  to  be  administered 
so  as  to  make  them  profitable  from  an  investment 
standpoint.  This  means  on  the  one  hand  that  every- 
thing will  be  done  to  develop  the  country  and  traffic 
tributary  to  the  lines,  for  which  purpose  necessarily 
an  enlightened  policy  will  be  pursued,  and  on  the 
other  hand  it  means  that  the  opportunity  to  net  a  fair 
profit  is  not  to  be  lost,  as  in  the  past,  through  seneelesa 
and  useless  wars  of  rates.  Mr.  Stubbs  is  unusually 
well  qualified  for  such  a  task.  He  is  an  expert  in 
traflfic  matters  and  is  likewise  thoroughly  acquainted 
with  the  vast  and  varied  needs  of  the  communities  to 
be  served.  In  order  to  make  his  control  over  the 
rate  situation,  which  has  always  been  intolerably  bad 
west  of  the  Missouri,  efEective,  he  is  to  be  endowed 
with  rather  unusual  authority. 

Just  what  title  he  is  to  bear  seems  not  to  have  been 
determined,  but  he  is  to  be  placed  (according  to  state- 
ments made  by  him  to  newspaper  reporters  in  San 
Francisco)  in  entire  charge  of  the  traffic  of  the  South- 
ern Pacific,  the  Union  Pacific,  the  Oregon  Railroad  & 
Navigation  Company  and  the  Oregon  Short  Line,  and 
he  will  report  direct  to  the  boards  of  directors  of 
the  several  companies.  The  roads  named  are  all 
parts  of  the  Union  Pacific  system,  with  the  exception 
of  the  Southern  Pacific,  and  this  latter,  as  is  known,  is 
controlled  by  the  Union  Pacific  company  through 
stock  ownership.  Mr.  Stubbs's  functions,  it  is  stated, 
will  not  extend  to  the  other  Harriman  roads,  such  as  the 
Illinois  Central  and  the  Chicago  &  Alton.  The  idea 
seems  to  be  to  divorce  the  traffic  and  the  operating 
departments  entirely,  and  to  place  Mr.  Stubbs  in 
such  concentrated  control  of  rate  matters  that  snb 
ordinate  officials  will  largely  be  shorn  of  the  power 
to  foment  strife  and  fritter  away  profits.  AVe  pre- 
sume that  care  has  been  taken  to  guard  against  con- 
flict with  the  Inter-State  and  the  Anti-Trust  laws,  and 
of  course  the  legal  obstacles  in  the  way  of  carrying 
out  the  plan  would  be  reduced  to  a  minimum  through 
the  fact  already  mentioned  that  all  the  roads  over 
which  Mr.  Stubbs's  authority  will  extend  are  prac- 
tically under  the  domination  of  one  corporation. 
The    problem   which    Mr.    Stubbs    is    expected    to 


solve  is  one  of  the  most  difficult  with  which  railroad 
men  have  been  confronted.  It  may  be  that  he  will 
not  be  entirely  successful.  He  himself  speaks  diffi- 
dently and  guardedly  of  what  may  be  the  outcome* 
But  at  least  some  good  will  surely  result  from  the 
effort.  It  is  to  be  remembered,  too,  that  any  change 
must  be  for  the  better,  for  the  situation  could  hardly 
be  much  worse  than  it  has  been  heretofore.  Accord- 
ing to  the  ''Evening  Post,"  the  appointment  of  Mr. 
Stubbs  is  part  of  a  still  wider  plan.  Our  contemporary 
says  that  Mr.  Darius  Miller  of  the  Great  Northern  is  to 
act  for  Mr.  Hill  in  the  same  capacity,  and  that  the 
two  men  are  to  decide  all  traffic  questions,  "  not  as 
advocates  of  their  respective  former  interests,  but  as 
trustees,  in  a  sense,  for  all  the  Pacific  lines."  The  legal 
obstacles  in  this  case  would  of  course  be  much  greater 
than  in  the  other — perhaps  insuperable — and  it  is  not 
quite  clear  what  part  the  Atchison,  the  Missouri 
Pacific  and  the  other  roads  in  that  part  of  the  country 
are  to  have  in  the  scheme.  Bat  this  much  may  be 
accepted  as  a  certainty,  that  no  stone  will  be  left  un- 
turned to  promote  more  harmonious  arrangements 
than  have  existed  in  the  past. 


The  return  of  the  Missouri  Pacific  to  the  dividend 
ranks  illustrates  at  once  the  improved  position  of  this 
important  property  and  the  renewed  prosperity  of  the 
whole  Southwestern  country,  under  which  the  Atchi- 
son, the  St.    Louis   &   San   Francisco,   the   Missouri 
Kansas  &  Texas,  &c.,  have  all  been  raised  to  a  new 
plane  of  value.      Last  year's  large  cotton   crop  in 
Texas,   together  with  successive   good    giain    crops 
in  the   Southwest  and  the  revival  of  general  trade 
activity,    has    worked    a  wonderful  change    in  the 
outlook  of  the  roads  in  that  part  of  the  country. 
The   dividend  now  declared  is    called  semi-annual, 
and  ia  to  be  2|  per  cent,  placing  the  stock  on  a  5 
per  cent  basis.      In  addition  shareholders  are  given 
the  right  to  take  at  par  a  certain   amount  of  new 
stock,   which  is  the  equivalent  of  another  large  pay 
ment  on  the  stock.     The  dividend  is  the  first  distribu- 
tion on  the  shares  for  a  period  of  ten  years,   the  last 
previous   payment  having  been  in  1891.     Dividends 
could  have  been  resumed  some  time  ago,  the  company 
having  done  well  the  last  two  or  three  years,  but  the 
Missouri  Pacific  has  latterly  been  no  less  conservatively 
managed  than  other  Western  properties,  and  surplus 
earnings  have  been  applied   in  other  ways  and  divi- 
dends withheld  until  the  property  could  be  placed  on  an 
assured  dividend  basis.     An  income  statement  has 
been  furnished  (which  we  print  in  our  railroad  news 
columns)  showing  that  on  the  basis  of  the  earnings 
for  the  first  four  months  to  April  30  and  without  any 
allowance  for  increase  in  the  remaining  eight  months 
(that  is,  taking  these  eight  months  the  same  as  in 
1900),  the  surplus  remaining  above  charges  and  ex- 
penses for  the  present  calendar  year  will  be  far  in  ex- 
cess of  the  requirements  for  5  per  cent  dividends — 
and  this  whether  we  calculate  dividends  on  the  old 
amount  of  stock  or  on  the  new  and  enlarged  amount. 


The  only  change  which  was  made  this  week  in  offi- 
cial rates  of  discount  by  European  banks  was  by  the 
Imperial  Bank  of  Germany,  which,  on  Tuesday,  re- 
duced its  rate  from  4  per  cent,  at  which  it  had  stood 
since  April  23,  to  3^  per  cent.  The  Bank  of  Bengal 
at  Calcutta  has  reduced  its  rate  from  6  per  cent  to  5 
per  cent  and  the  Bank  of  Bombay  has  also  reduced  its 
rate  from  6  per  cent  to  5  per  cent. 
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The  striking   feature  of  last  week's  statement  of 
the  New  York  Associated  Banks  was  the  further  ex- 
pansion of  loans  by  $13,344:,800  and  an  increase  in 
deposits  of  $12,075,500.     The  cash  holdings  of   the 
banks  decreased  11,540,500  and   the  surplus  reserve 
■was  reduced  $4,559,375,  to  $8,782,125,  or  within  $2,- 
964,150  of  the  lowest  of  the  year.     Since  the  week 
ending  May  25  the  loans  have  been  increased  $42,071,- 
300  and  the  deposits  $43,077,400,  while  the  cash  has 
decreased   $1,737,500  and  the   surplus  reserve    has 
been  reduced  $12,506,850.     The  detailed  bank  state- 
ment of  last  week  showed  that  five  banks  together 
expanded  their  loans  by  $12,319,100,  as   compared 
with  an  increase  by  all  the  banks  of  $13,344,800,  and 
that  three  of  these  banks  together  gained  $17,149,600 
in  deposits,  while  the   increase  by  all  the  banks  was 
$12,075,500.     This  would  seem  to  show  that  the  in- 
crease in  loans  and  in  deposits  was  due  to  large  syndi- 
cate transactions  by  these  institutions.     There  was  an 
-export  of  $3,255,000  gold  to  Berlin  on  Tuesday  and  of 
$1,255,000    to  the  same   destination    on    Thursday. 
Payments  for  redeemable   bonds  to  the  amount  of 
$886,811  19  have  been  made  at  the  New  York  Sab- 
'Treasury  during  the   week,   making  $12,118,773  53 
thus  far  disbursed  at  this  office,  and  checks  represent- 
iiig  $500,000  gold  which  arrived  at  San  Francisco  from 
Australia  last  week  were  paid  at  the   Sub- Treasury 
this  week. 


Money  on  call,  representing  bankers'  balances,  has 
"been  moderately  active  this  week,  loaning  at  the  Stock 
Exchange  at  5  per  cent  and  at  3  per  cent,  and  averaging 
about  4  per  cent.  On  Monday  loans  were  made  at  5 
per  cent  and  at  3  per  cent,  with  the  bulk  of  the  busi- 
ness at  31  per  cent.  On  Tuesday  transactions  were 
Sit  5  per  cent  and  at  3^  per  cent,  with  the  majority  at 
-4  per  cent.  On  Wednesday  and  on  Thursday  loans 
were  at  4|  per  cent  and  at  3^  per  cent,  with  the  bulk 
of  the  business  at  4  per  cent.  On  Friday  transactions 
were  at  5  per  cent  and  at  3t  per  cent,  with  the  ma- 
jority at  4  per  cent.  Banks  and  trust  companies  have 
loaned  at  4  per  cent  as  the  minimum.  Time  contracts 
have  been  freely  offered  during  the  week  and  moder- 
ately large  amounts  of  these  offerings  came  from 
Chicago  and  other  large  Western  centres.  The  de- 
ciand  was  light  for  short  periods,  and  rates  for  thirty 
to  ninety  days  were  3^  per  cent.  There  was  a  good 
inquiry  for  money  for  four  to  six  and  seven  months, 
and  the  business  was  large  at  4  per  cent  for  these 
dates  on  good  mixed  Stock  Exchange  collateral,  with 
:&  fair  proportion  of  industrial  stocks.  The  supply  of 
oommercial  paper  is  only  moderate  and  the  local|de- 
mand  is  small,  except  in  cases  where  the  rate  and  the 
■names  are  attractive.  It  is  expected  that  after  the 
^uly  settlements  are  over  the  demand  will  improve 
«nd  then  rates  will  probably  be  easier.  Banks  in  large 
Western  cities  are  in  the  market  for  paper  and  they 
:are  obtaining  some  choice  names.  Rates  for  sixty  to 
mine ty- day  endorsed  bills  receivable  are  3f  (^4|^  per 
oent,  for  prime  foui  to  six  months  single  names  4@4^ 
per  eent,  and  for  good  paper  having  the  same  length 
of  time  to  run  5@5|^  per  cent. 


The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  3  per  cent.  The  cable  reports 
•diaoounts  of  sixty  to  ninety-day  bank  bills  in  London 
5^  per  eent.  The  open-market  rate  at  Paris  is  2  per 
oeat,  and  at  Berlin  and  Frankfort  it  is  3^  per 
<36J3iu    According  to  our  special  cable  from  London 


the  Bank  of  England  gained  £606,275  bullion  during 
the  week  and  held  £37,781,758  at  the  close  of  the 
week.  Our  correspondent  further  advises  us  that  the 
gain  was  due  to  the  import  of  £87,000  (of  which 
£52,000  were  bought  in  the  open  market,  £30,000 
were  from  Egypt  and  £5,000  from  Australia),  to 
£561,000  net  receipts  from  the  interior  of  Great  Brit- 
ain and  exports  of  £42,000  to  Roumania. 


The  foreign  exchange  market  opened  the  week 
firm,  but  has  been  easier  since,  influenced  by  a  lighter 
demand  for  remittance,  and  also  by  the  exports  of 
gold  hence  to  Berlin,  which  seemed  to  relieve  appre- 
hensions at  London  of  a  movement  of  gold  from  that 
centre  to  Berlin,  as  the  result  of  the  semi-annual  settle- 
ments at  the  German  capital.  The  arrangements  for 
the  export  of  the  metal  were  really  made  last  week, 
and  it  is  understood  that  the  gold  was  forwarded  on 
direct  orders  from  the  Imperial  Bank  of  Germany, 
which  required  that  the  metal  should  be  delivered  to 
the  bank  before  the  end  of  the  month.  The  first  con- 
signment consisted  of  $1,750,000  gold  coin,  shipped 
by  the  National  City  Bank,  and  $1,504,838  87  in  gold 
bars  by  Heidelbach,  Ickelheimer  &  Co.,  which  went 
forward  on  the  Lahn  on  Tuesday.  The  second  con- 
signment consisted  of  $500,000  gold  coin,  shipped  by 
the  National  City  Bank,  and  $499,669  96  in  gold  bars 
by  Heidelbach,  Ickelheimer  &  Co.,  and  $255,798  06  also 
in  gold  bars  by  Kuhn,  Loeb  &  Co.  This  makes  a  total 
for  the  week  of  $4,510,306  89  and  $38,081,998  38 
since  the  beginning  of  the  year.  Bankers  report  some 
slight  increase  in  the  offerings  of  commercial  bills 
against  spot  shipments  of  grain,  and  there  are  also 
offerings  of  commercial  futures,  though  the  rates  for 
these  are  not  attractive  to  buyers.  Gold  received  at 
the  Custom  House  during  the  week  $42,173.  The 
Assay  Office  paid  $836,024  77  for  domestic  bullion. 

Nominal  rates  for  exchange  are  4  86^  for  sixty-day 
and  4  89  for  sight.  Rates  for  actual  business  opened 
on  Monday  unchanged  compared  with  those  at  the 
close  of  last  week,  at  4  85f  @4  86  for  long,  4  88i@ 
4  88i  for  short  and  4  89@4  89i  for  cables.  On  the  fol- 
lowing day  there  was  a  decline  of  one-quarter  of  a  cent 
all  around,  in  consequence  of  alight  inquiry  and  some 
offerings  of  security  bills,  to  4  85i@4  85|  for  long, 
4  88(^4  88i  for  short  and  4  88|@4  89  for  cables  and 
the  market  was  weak.  Tne  tone  was  steady  at  un- 
changed rates  on  "Wednesday,  but  on  Thursday  while 
there  was  no  alteration  in  the  figures  for  long,  which 
was  steady,  rates  for  short  and  for  cables  declined 
one- quarter  of  a  cent,  to  4  87|@4  88  for  the  former 
and  to  4  88^@4  88f  for  the  latter,  and  the  tone  for 
these  classes  of  bills  was  easy.  The  market  for  francs 
was  only  slightly  changed,  while  that  for  marks  and 
for  other  continental  exchange  was  steady  during  the 
week.  The  tone  for  sterling  was  steady  on  Friday. 
The  following  shows  daily  posted  rates  for  exchange 
by  some  of  the  leading  drawers. 


Brown  Bro. {f^^^* 

aarlng,  J  60  days 

Magonn  *  Co..  ( Sight... . 

Sank  Brltiali  ( 60  dayi. 
No.  Amerioe...  1  Sight... 

Bank  of  leOdayi. 

Montreal ( Sights.. 

(^amidlan  Bank    <  60  dayi. 

of  Commerce. .  (  Sight... . 
Heidelbach.  lok-  ( 60  day». 

elhelmer&Co.lSight.... 

U«ardFrerei...{|?g^«f»; 

tf  erohants'  Bk.  ( 60  days . 
of  Canada <  Sight.. ., 


FBI., 

June  14. 

Mom.. 
June  17. 

TlTlS.. 
June  18. 

WlD.. 

June  19. 

Thttb.. 
June  SO. 

4  8«« 
4  89 

69 

89 

T 

i3« 

4  86^ 

489 

eevi 

89 

T 

i« 

If" 

4  86^ 
4  89 

13^ 

is« 

T 

i3« 

4  8e« 
489 

i« 

BOH 

89 

i« 

il« 

4  86 
4  89 

^« 

r*^ 

86« 
89 

ll« 

4  8e)< 

4  89 

T 

i« 

86)4 
89 

i^^ 

4  86» 
4  89 

I3« 

i2« 

13^ 

iE« 

4  86 
4  89 

iS« 

!««« 

ig« 

^« 

FBI.. 
June  21. 

89 

86« 

80 

89 

sen 

89 

eex 

89 

86^ 
89 

86W 
89 
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The  market  closed  with  long  at  4  85^@4  852,  short 
at  4  &7f  @4  88  and  cables  at  4  88i@4  88|.  Commercia] 
on  banks  4  85@4  85^  and  documents  for  payment 
4  84^@4  85|.  Cotton  for  payment  4  84i@4  84|,  cotton 
for  acceptance  4  85@4  85^  and  grain  for  payment 
4  85i@4  85f.  

The  following  gives  the  week's  movements  of 
money  to  and  from  the  interior  by  New  York  banks. 


W«ek  andUng  June  21, 1001. 

Btetived  bv 
N.  r.  BankB. 

SMwed  bv 
N.r.Bankt. 

Ntt  Interior 
Movemtnt. 

17.825,000 
1,109.000 

(4,251.000 
918.000 

Gain.  I3.671.00C 

QOld 

Gain.       lei.OW 

Total  erold  and  leiral  tenders 

18.934.000 

15.208,000 

Gain.  I3.732.0a 

With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows. 


Wttk  Endint  June  21. 1901. 

Into 
Bankt. 

Out  of 
Bank*. 

Ntt  Ohano*in 
Bank  HoUUnti. 

Banks  Interior  moyement.  as  above 
8«b-Trea«.  oper.  and  KOld  exports. . 

18.931.000 
31.300.000 

183.234.000 

I&.2C2  000 
27.300.000 

Gain.  J3  738,000 
Loss.    8,000,000 

Total  (rold  and  leeal  tenders 

I82.E02  000 

Gain.      I732.0f0 

The  following  table  indicates  the  amount  of  bullion 
In  the  principal  European  banks. 


JiMie  20,  1001. 

June  81, 1900. 

Bank  of 

Sold. 

auvtr. 

Total. 

Sold. 

Silver. 

Total. 

■uRland 

rranoe 

Gennanj'.... 

ftnula 

Ani.-HnnK'y. 
Spain ••.. 

X 
37,781,758 
98.587.359 
82.701,000 
70,891,000 
88,797,000 
14,003.000 
15.103.000 
5.781,700 
2,971.000 

* 

Jl 
37.781,758 
143,458,017 
49,653,000 
78,368,000 
40,010,000 
30,047,000 
17.068.400 
11.683,000 
4,156,000 

1 
33,745,101 
89.871.67b 
29,809.000 
83.188.000 
37,602.000 
13,689,000 
15,438,000 
4.873.000 
2.818,000 

X 

83.746  101 

14,866,658 

16.848,000 

7,374,000 

11,118,000 

16.944.000 

1,063,400 

5.751.300 

1.485,000 

46.016,013 
15,093.000 
7.898,000 
9,587,000 
18,839,000 
1,686.000 
6,080,000 
1,421,000 

129.788,681 
41,407,000 
01,084,000 
47,169.000 
80.618,000 

Italy 

Netherlands. 
Nat.  Belg'm  * 

17,101,000 

10,803,000 

4,264,0OC 

Tot-thli  week 
Tot.  orev.  w'k 

316,628.817 
31S.888.798 

106346258 
105910311 

488,068.075 
481.800.139 

301.650.779 
801.706.271 

1(4118043 
103313058 

408,069.722 
405.518329 

EXPORT   IRADE   AND    EUROPEAN 
OPPOSITION. 

The  latest  report  on  the  country's  foreign  trade  in 
May,  with  its  showing  of  renewed  and  heavy  increase 
in  exports,  throws  light  again  on  the  much- discussed 
question  of  America's  "foreign  balance."  Tiie  figures 
at  least  suggest  that,  whatever  may  or  may  not  have 
happened  regarding  the  older  credit  fund,  a  new 
credit  is  in  process  of  accumulation. 

We  do  not  look  on  this  fact  as  startling  in  itself, 
and  are  rather  disposed  to  think  that  its  consequences 
may  be  somewhat  exaggerated.  The  developments  of 
the  last  few  months  have  pointed  out  rather  how  such 
a  balance  may  profitably  be  disposed  of  than  what 
will  happen  if  it  is  not  invested.  The  factor  in  cur- 
rent news  which  does,  however,  render  the  present 
export  results  a  topic  in  controversy,  is  the  position 
which  various  European  writers  and  speakers  have 
lately  taken  regarding  Americans  trade  position. 

We  do  not  here  refer  to  the  pending  tarilf  contro- 
versy with  Russia.  That  incident,  though  in  our 
judgment  something  of  a  teapot  tempest,  is  greatly 
to  be  regretted,  and  brings  its  own  lesson  as  to  the 
futility  of  retaliation  through  trade  restrictions.  It 
affects  as  yet,  however,  no  really  important  line  of 
trade;  it  will  doubtless  be  adjusted  by  friendly  cor- 
respondence, and  the  same  thing  might  have  hap 
pened  between  any  two  other  commercial  States. 
What  we  are  now  discussing  is  a  situation  arising 
from  circumstances  peculiar  to  this  country;  a  situa- 
tion which  in  a  way  affects  our  relations  with  all  other 
exporting  countries. 

The  recent  outbreaks  in   the   European  press  and 
.  legislatures  against  the  invasion  of  neutral   markets 


by  American  exporters  are  easy  to  understand,  so  far 
at  least  as  they  merely  reflect  impatience  or  chagrin 
of  mercantile  communities  at  finding  a  new  or  aggres- 
sive competitor  in  the  field.  This  feeling  does  not,  in 
point  of  fact,  differ  from  the  once- familiar  outcry  in 
this  country  against  foreign  manufacturers.  It  seems, 
no  doubt,  like  another  era  of  our  history  when  sensa^ 
tional  newspaper  "leaders"  and  almost  equally  sen- 
sational party  platforms  were  Invoking  extreme  meas- 
ures to  protect  tills  country  from  the  inroads  of 
British  mannfacture.  No  one  will  have  forgotten  the 
heat  and  passion  with  which  this  situation  was  de- 
picted on  the  stump  in  political  campaigns  like  those 
of  1884  and  1888  and  1890  and  1892.  This  seems,  as 
we  have  said,  another  era  of  our  history  ;  yet  it  was 
barely  a  decade  ago. 

From  this  chapter  in  our  own  not  very  distant  past 
some  light  may  be  thrown,  we  think,  on  the  European 
protest  against  American  competition.  In  particular, 
it  seems  to  us  to  show  that  recourse  to  concerted  opposi- 
tion would  be  as  futile  now  on  Europe's  part  as  it  was 
on  our  part  in  the  later  eighties.  It  is  open  to  Euro- 
pean manufacturers,  as  it  has  proved  since  1895  to 
have  been  open  to  our  own,  to  develop  new  and 
chtaper  methods  of  production  and  distribution, 
whereby  compEtitors  may  be  met  on  their  own  terms. 
It  is  open  to  them,  as  it  was  to  us,  to  restrict  by  pro- 
tective tariffs  invasion  of  our  own  territory — a  recourse 
of  which  we  shall  have  something  more  to  say  further 
on.  I^ut  tlie  whole  series  of  appeals  for  a  "  European 
trade  combination  against  the  United  States  " — fronot 
Count  Goluchowski's  public  intimations  in  Austria, 
two  or  three  years  ago,  to  this  month's  assertion  of  a 
French  legislator  that  the  "yellow  peril"  from 
China  does  not  demand  protective  measures  half  aa 
urgent  as  the  "white  peril"  from  America — are  baaed 
on  a  sort  of  sentimentalism  which'  has  no  standing  in 
the  court  of  international  commerce. 

There  have  been  three  or  four  instances  in  history 
— not  more — when  national  sentiment  has  of  its  oim 
force  broken  down  movements  of  commerce  baaed  oa 
normal  lines.     Of  these  instances  the  refusal  of  the 
American  colonists  to  buy  or  import  tea  is  the   most 
familiar.      But  with    any    such    episode    as  this  it 
will   readily  be   seen   that  the  present  case  has  no 
analogy.     If    English    and    Continental    consumers 
are  so  stirred  up  over  the    inroads    of    American. 
manufacture  that  they  are  ready  to  pay  a  higher  pric© 
for  home-made  goods,  or  to  take  at  the  same  price  aa 
inferior  article,  there  is  no  law  to  stop  them.    If  all 
foreign  consumers  refuse  to  buy  our  goods,  America's 
foreign  trade  is  gone  at  once.     But  the  trouble  with 
the  appeal  to  stop  American  competition  is  that  con- 
sumers are  not  at  all  stirred  up  about  it.     It  is  the 
manufacturer  who    demands  protection.     To  prove 
this  fact  in  the  most  conclusive  way,  we  need  go  no 
further  than  the  recent  statements  of  British  railway 
men,  who,  when  angrily  asked  why  they  were  buying 
American  locomotives  for   their  lines,  unhesitatingly 
answered  that  the   American   maker  was  able  to  de- 
liver his  goods Jn  the  stipulated  time,  while  the  Eng- 
lish manufacturer  was  not.     The  very  fact  that  some 
of  these  gentlemen  have  alleged  that  American  loco- 
motives were  really  more  costly  for  operation  on  Eng- 
lish lines,  adds  emphasis  to  the  case.     Into  the  merits 
of  their  assertion  we  need  not  enter  here;  it  is  already 
a  to'pic  of  hot  discussion  between   the   experts.     Bat 
the  English  experts  admit  ai  all  events  that,  whatever 
the  relative  disadvantage  in  our   engines   may  hare 
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been,  they  were  obliged  at  the  time  to  buy  them.  To 
propose  under  these  or  similar  circumstances  a  senti- 
mental union  to  shut  out  American  competition  is  to 
reduce  the  whole  controversy  to  absurdity. 

All  readers  of  recent  despatches  on  the  subject 
must  have  observed  that  actual  agitation  in  this 
matter  is  more  prevalent  by  far  on  thegContinent  than 
in  Eagland.  For  this  we  can  see  several  reasons.  In 
England,  to  begin  with,  demand  for  protection  by  ex- 
clusive tariffs  cuts  no  figure;  its  only  advocates,  and 
those  very  hesitating  in  their  arguments,Jbeing  a  small 
and  uninflaential  coterie  of  statesmen.  The  English 
manufacturers  are  therefore  confronted  with  the  prob- 
lem in  its  simplest  form.  No  necromancy  of  legisla- 
tion is  going  to  help  them  out  of  the  dilemma ;  they 
must  help  themselves  or  not  be  helped  at  all.  Not- 
withstanding numerous  extremely  despondent  articles 
on  the  subject  in  the  London  press,  the  despatches 
lead  pretty  fairly  to  the  inference  that,  at  bottom, 
the  Englishmen  believe  themselves  equal  to  the 
struggle.  Handicapped  they  may  be  in  some  trades 
by  obsolete  methods  too  long  persisted  in,  and  by  em- 
barrassing regulations  of  hours  of  labor  by  the  trades- 
unions.  But  that  England's  capacity  for  production 
and  foreign  trade  has  suddenlv  disappeared,  none  of 
them  seriously  imagines.  In  their  belief  in  their  own 
resources  they  are  confirmed  by  the  public  utterances 
of  such  guides  of  opinion  as  Sir  Eobert  Giffen,  Sir 
Christopher  Furness,  and  a  few  manufacturers  of 
the  sturdiest  Anglo  Saxon  type. 

The  European  continent,  while  possibly  less  ap 
prehensive  over  waning  commercial  prestige  than 
Great  Britain,  looks  at  the  trade  intruders  in  a 
different  way.  To  begin  with,  we  have  for  years 
been  taxing  their  goods  at  the  Custom  House, 
and,  unlike  England,  they  have  that  weapon  ready 
for  their  own  retaliatory  use.  On  simple  grounds 
of  equity  we  are  not  at  all  sure  that  America 
could  offer  in  such  case  any  valid  objection.  But 
there  are,  nevertheless,  several  very  forcible  objections 
to  the  policy  of  tariffs  against  America,  and  they  are 
all  objections  from  the  point  of  view  of  the  foreign 
governments  themselves.  If  the  matter  involved  mere 
retaliation,  a  heavy  import  tax  on  American  agricul- 
tural products  would  be  the  readiest  weapon.  But 
this  sort  of  tax  has  the  triple  disadvantage  that  it  is 
distasteful  to  the  foreign  consumer,  unpleasantjinjits 
effect  upon  government  relations,  and  largely  use- 
less for  the  purposes  designed.  Such  taxes  might 
be  popular  to  the  agrarian  element,  which  is  strong, 
notably  in  Germany;  but  the  very  manufacturing  in- 
dustry which  these  Continental  States  are  fostering 
would  be  hard  hit  by  the  artificial  raising  of  food 
prices  for  its  laborers. 

To  what  extent  ill-feeling  between  ! governments 
may  be  excited  by  discriminatory  taxes  has  been 
at  least  suggested  by  Germany's  former  policy 
in  regard  to  American  provisions,  and  by  Rus- 
sia's more  recent  action  regarding  sugar.  No 
outright  breach  was  caused  by  either  of  these 
episodes.  But  each  showed  pretty  plainly  what  might 
ensue  from  rough-shod  action,  and  it  so  happens  that 
at  the  present  time  every  great  State  of  Europe  is 
especially  anxious  to  cultivate  good  relations  with 
America.  Our  friendship  is  sought,  chiefly  because 
of  our  new  international  power ;  that  power  arises 
from  our  invasion  of  Europe's  neutral  markets.  To 
attempt  deliberately  to  cripple  the  one  would  be  to 
defy  the  other.    We  have  little  notion  that  Europe 


wishes  to  try  the  experiment.  And  if  it  did,  there  is 
very  considerable  doubt  if  the  purpose  would  be 
achieved.  For  after  all,  it  is  not  the  home  markets 
of  England  and  the  Continent  in  whitfn  our  manu- 
facturers are  achieving  their  great  successes,  but  the 
neutral  fields,  where  discriminatory  tariffs  are  not 
likely  to  prevail. 

For  these  reasons  we  think  the  talk  of  a  ''  combina- 
tion against  America  "  to  be  the  mere  hasty  utterance 
of  perplexity  and  perhaps  annoyance.  The  Continent, 
we  think,  like  England,  is  certain,  sooner  or  later,  to 
accept  the  situation  as  it  stands,  and  adapt  itself  to 
the  new  conditions.  We  have  often  thought  that  the 
real  problem  is  not.  What  will  Europe  do  to  resist 
this  country's  trade  encroachments  ?  but.  What  will 
America  do  when  Europe,  convinced  as  to  where  the 
contest  lies,  is  stripped  for  the  fight  and  ready  to  use 
our  own  commercial  methods  in  its  struggle? 


A  NEW  DEVELOPMENT  IN  BRITISH  8TEEL 

MANUFACTURE-IMPORTS  OF  COTTON  GOODS 

INTO  INDIA* 

Manchester,  June  13. 

The  most  extensive  field  of  iron  ore  in  the  United 
Kingdom  is  that  of  the  Cleveland  district.  It  lies  in 
a  northern  corner  of  Yorkshire,  alongside  the  estuary 
of  the  river  Tees,  at  the  head  of  which  is  Middles- 
borough,  the  centre  of  a  great  iron  and  steel  produc- 
ing country.  Immediately  north  of  Middlesborough 
is  the  coal  and  coke  producing  county  of  Durham. 
The  town  has  access,  within  a  radius  of  twenty-five 
miles,  to  an  abundant  supply  of  all  the  materials  of 
iron  and  steel  making,  for  there  is  also  plenty  of  lime- 
stone within  easy  reach.  The  contents  of  the  ore 
fields  are  incalculably  great,  and  they  have  been  vari- 
ously estimated  at  from  3,000  to  5,000  million  tons. 
But  the  quality  of  the  mineral  is  not  good,  except 
perhaps  that  of  the  Rosedale  division,  which  yields 
about  42  per  cent  of  metal.  The  greater  part  of  the 
Cleveland  ore  contains,  however,  only  from  25  to  35 
per  cent,  and  hitherto  it  has  been  impossible  to  profit- 
ably produce  from  it  the  better  qualities  of  steel, 
such,  for  example,  as  is  required  for  ship  plates,  and 
Middlesborough  has  long  been  compelled  to  import 
hematite  ore  from  Spain,  and  more  recently  the  richer 
ores  of  Sweden  and  Norway.  ^ 

For  more  than  a  year  past  efforts  have  been  made 
to  discover  modes  of  converting  ordinary  Cleveland 
ore  into  steel  of  high  quality,  and  quite  recently  the 
thing  has  been  done.  Messrs.  Bell  Brothers  have 
already  a  plant  successfully  making  high  class  steel 
from  Cleveland  ore,  and  Messrs.  Bolckow,  Vaughan 
&  Co.,  though  not  so  far  advanced  in  respect  of  their 
special  plant,  have  conclusively  demonstrated  that 
they  can  accomplish  the  same  end  by  an  adaptation 
of  the  Monell  process.  This  is  already  in  use  at  the 
Carnegie  Homestead  works,  and  it  will  probably  be 
seen,  when  the  details  of  the  Bolckow- Vaughan 
method  are  published  in  the  course  of  the  next  few 
weeks,  that  the  Homestead  practice  has  been  followed 
pretty  closely,  with  only  such  modification  as  the  char- 
acteristics of  Cleveland  ore  have  been  found  to  require. 

No  particulars  as  to  the  cost  of  producing  steel  by 
these  processes  at  Middlesborough  have  yet  been 
made  public,  but  there  can  be  little  doubt  that  the  re- 
sult of  their  application  to  the  native  ore  of  the  dis- 
trict will  be  something  of  the  nature  of  a  revolution 
in  the  Cleveland  iron  industry.     For  one  thing,  it  will 

*  Communloated  by  onr  Special  Correspondent- 
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almost  certainly  reduce,  even  if  it  should  not  entirely 
dispense  with,  the  necessity  of  importing  hematite 
from  Bilbao  to  Middlesborough.  It  will  also  tend  to 
lessen  the  amount  of  Cleveland  pig  iron  now  sent  to 
continental  markets,  chiefly  those  of  Germany,  which, 
owing  to  the  proximity  of  the  Middlesborough  works 
to  deep  sea  water,  are  able  to  obtain  very  large  sup- 
plies of  it  at  comparatively  little  cost  of  transport. 
But  great  quantities  are  also  sent  to  Scotland  and 
some,  though  not  very  much,  reaches  Manchester  by 
rail  in  competition  with  Lancashire  iron.  A  good  deal 
of  it  is  also  converted  on  the  spot  into  steel  rails, 
for  the  production  of  which  Cleveland  ore  is 
quite  suitable.  More  will  be  heard  by  and  by  of  this 
new  departure  at  Middlesborough,  and  it  is  possible 
that  when  full  accounts  of  it  become  available  they 
may  not  be  without  interest  to  iron  and  steel  pro- 
ducers in  the  United  States.  Cleveland  and  Durham, 
it  may  be  observed,  constitute  the  largest  iron-making 
district  in  the  United  Kingdom,  having  122  blast 
furnaces,  of  which,  however,  only  73  were  in  blast  at 
the  end  of  last  March,  owing  chiefly  to  the  depressed 
condition  of  the  German  iron  and  steel  industry. 
Scotland  comes  next,  with  100  furnaces,  of  which  81 
were  in  blast  at  the  same  time.  The  small  number  of 
Cleveland  and  Durham  furnaces  at  work  at  the  end 
of  March  was  tlue  to  the  determination  of  the  owners 
not  to  accumulate  stocks  of  pig  iron.  Since  then  the 
demand  has  revived  and  several  furnaces  idle  at  that 
time  have  been  blown  in,  and  the  production  of  this 
district  is  now  sold  forward  for  probably  two  months. 

The  statistics  of  the  seaboard  trade  of  India  for  the 
official  year  ended  on  March  3rd  last  have  just  been  re- 
ceived from  Calcutta.  The  imports  of  cotton  piece 
goods  of  each  principal  division  during  the  twelve- 
month are  shown  in  the  annexed  table  side  by  side 
with  those  of  1898-99  and  1899-00: 

IMPORTS  OF  COTTON  PIECE  GOODS  INTO  INDIA. 

, — 1898-99. — .    , — 1899-00.— N    <— 1900-01.—, 

Yards.  lards.  Yards. 

Gray 1,257,720,612  1,274,912.153  1,192,173,060 

Bleached 414,959,296  444,546,485  467,482,379 

Dyed,  printed  and  made 

from  colored  yarn 396,419,985  471,884,268  343,164,775 

Total 2,069,099,893    2,191,342,906    2,002,820,214 

The  total  imports  of  cotton  piece  goods  in  each  of 
the  preceding  ten  years  were: 


Yards. 

1888-89 2,126,552,723 

1899-90 1,997,232,602 

1890-91 2,014,443,088 

1891-92 1,882,884,360 

1892-93 1.808,340,594 


Yards. 

1893-94 2,129,704,904 

1894-95 2,257,678,930 

1895-96 2,14R.793,397 

1896-97 1,996,980,244 

1897-98 1,861,030,203 


In  view  of  the  severe  affliction  of  the  people  of 
India  by  famine  and  plague  during  the  last  two  or 
three  years,  an  examination  of  these  statistics  Is  cer- 
tainly not  discouraging.  They  do  not,  it  is  true, 
indicate  an  increase  in  the  imports  of  cotton  goods 
within  that  period.  But  they  go  to  confirm  the 
opinion  held  by  many  experienced  merchants  in_ Man- 
chester that  Indian  famines  are  not,  on  the  whole, 
very  seriously  injurious  to  the  Lancashire  cotton  in- 
dustry, which  supplies  much  the  largest  proportion 
of  these  goods  derived  from  outside  sources.  The 
reason  for  this  comparative  immunity  of  the  Indian 
cotton  goods  demand  in  Manchester  from  the  conse- 
quences of  scarcity  of  food  in  India  is  that  the  pro 
duction  of  grain  in  the  Dependency  as  a  whole  is 
never  deficient.  Where  famine  occurs  the  suSerings 
are  of  course  terrible,  but  the  higher  prices  realized 
for  the  food  grown  in  districts  not  touched  by  drought 
bring  prosperity  to  the  people  in  those  parts,  enabling 
them  to  purchase  so  much  the  more  of  manufactures 
or  other  things  which  they  desire. 


It  is  interesting  to  notice  that  the  imports  into 
India  of  American  gray  cotton  piece  goods,  which  are 
now  separately  stated  in  these  returns,  though  still 
relatively  small,  were  much  larger  last  year  than  in 
either  of  the  two  years  immediately  preceding.  They 
reached  in  1900-1901  7,915,800  yards,  against  1,035,- 
575  yards  in  1899-1900  and  5,794,050  yards  in  1898- 
1899.  These  goods  consist  mainly  of  gray  (brown) 
drills,  which  are  mach  used  in  India  as  hot-weather 
clothing  by  Europeans  and  the  richer  natives. 


THB  VANDERBILT  WESTERN  LINES. 

The  half-yearly  returns  of  the  Lake  Shore  &  Michi- 
gan Southern  and  the  Michigan  Central,  issued  this 
week,  reflect  the  continued  activity  of  trade  and  bus- 
iness. They  also  serve  to  emphasize  the  marvelous 
prosperity  which  these  roads  are  enjoying  as  the  re- 
sult of  these  favorable  conditions  and  the  excellent 
way  in  which  they  are  being  administered.  Another 
fact  stands  out  prominently,  and  that  is  that 
the  old-time  policy  of  spending  a  good  part 
of  earnings  on  the  property  to  improve  its 
efficiency  and  capacity  la  still  being  pursued, 
and  (it  would  seem)  more  vigorously  than  be- 
fore. The  New  York  Central  owns  most  of  the 
stock  of  both  roads,  having  exchanged  its  bonds  for 
the  same,  and  hence  the  income  results  of  the  two 
roads  are  of  special  interest  to  the  shareholders  of  that 
company. 

Dividends  have  not  been  increased,  the  Lake  Shore 
declaring  the  usual  semi-annual  dividend  of  3^  per 
cent  and  the  Michigan  Central  the  usual  semi-annual 
2  per  cent.  But  the  absence  of  an  increase  does  not 
indicate  that  an  enlarged  payment  could  not  have 
been  made,  but  simply  that  it  is  not  the  policy  to  dis- 
tribute more.  As  a  matter  of  fact,  after  charging 
what  must  have  been  exceptionally  large  amounts  for 
betterments  and  additions,  the  Lake  Shore  shows  for 
the  six  months  a  surplus  above  charges  equal  to  fully 
twice  the  amount  required  for  the  3^  per  cent 
dividends  paid.  Comparing  with  the  first  six 
months  of  1900,  the  Lake  Shore  has  increased  its 
gross  earnings,  roughly,  $750,000,  but  has  added 
nearly  a  full  million  dollars  to  its  expenses,  so  that 
net  earnings  are  actually  smaller  by  $222,703  than  for 
the  first  half  of  last  year.  In  view  of  the  fact  that 
this  upward  movement  of  ^  expenses  is  so  entirely  in 
harmony  with  the  previous  course  of  the  expenses,  no 
one  needs  to  be  enlightened  as  to  its  meaning  and  sig- 
nificance. It  will  serve  to  give  a  better  idea  of  the 
extent  to  which  at  once  gross  earnings  have  risen  and 
expenses  have  been  augmented  to  extend  our  compar- 
ison a  few  years  further  back.  We  accordingly 
present  the] following  table. 

LAKE  SHORE  <Sc  MICHIGAN  SODTHERN.  . 


Jan.  1  to  June  30, 

Gross 
Earnings. 

Optratim 

Expenses 

and  Taxts. 

Net 
Earnings. 

Inttrtst 

and 
RentaU. 

Surplus. 

1800 

$ 

9,923,850 

9,550,017 

10,678.656 

11.816.5'0 

9.3SMi.32S 

9.0t:  3.993 

10,125,860 

9,560.861 

10.109.609 

11.005.132 

18.72t'.38i 

13,486.60H 

6.958,.569 
6,609,009 
7,417,860 
8,378.670 
6.10.5.080 
6.432,27: 
6.929,238 
6,441,166 
a,895,-3b 
-,56I,18S 
8.043,653 

9,oa.i,48a 

* 

2,965,291 
2,941,0.38 
3,260.766 
3,437.910 
3.201.242 
3.331.716 
3.11)6.652 
3.H9.f85 
3.213.870 
3.410.949 
4.(^<J.730 
4.462.028 

* 

1,6S6.926 
1,680,000 
1,680,000 
l,680,0il0 
1.6.S0.O0O 
1.680,000 
1.680.000 
1.680,000 
1,410.000 
1,410.1XX) 
1,360,000 
990,000 

1.278,365 

1891 

1,261,033 

1892 

1,680,766 

1893 

1,757,910 

1894 

1.521,242 

1895 

1.55L716 

1896 

1.516,652 

1887 

1.489.686 

1898 

1.80S.870 

1899 

2.O30.949 

1900 

3.334,7£0 

19C1* 

3,472.030 

*  Kesults  for  Jane  partly  estimated. 

Thus  we  see  that  since  1897  the  gross  earnings 
have  risen  successively  from  $9,5(;0,851  to  $10,- 
109,009,    to    $11,005,132,  to    $12,728,383,    and   now 
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to  $13,485,508.  Tiiis  obviously  indicates  im- 
provement of  a  very  satisfactory  nature.  Bat 
while  revenues  have  been  expanding  in  this  pro- 
nounced way,  the  augmentation  in  expenses  has  been 
no  less  striking.  To  be  sure,  not  all  the  addition  to 
receipts  has  been  consumed  by  increased  expenses, 
but  as  showing  the  way  the  latter  have  been  rising,  it 
is  only  necessary  to  point  out  that  for  1900  the  amount 
of  the  same  at  $9,023,480  is  only  a  little  less  than  the 
entire  gross  earnings  ($9,560,851)  for  1897. 

Another  fact  should  not  escape  notice,  namely  the 
steady  decrease  in  fixed  charges  which  has  been  tak- 
ing place.  The  company,  as  is  well  known,  has  been 
refunding  its  debt  at  a  lower  rate;  but  while  the 
earlier  decrease  in  the  charges  may  be  ascribed  to  that 
circumstance,  the  present  year's  very  noteworthy 
contraction  must  be  referred  to  another  agency. 
It  will  be  noticed  that  for  the  six  months  of 
1901  the  charges  are  estimated  at  only  1990,000,  as 
against  $1,350,000  for  1900,  a  reduction  of  $360,000. 
The  charges  are  always  reported  nef—ih.a,t  is,  after 
deducting  interest  on  securities  owned — and  this 
last  gives  the  clue  to  the  falling  off  in 
the  total.  A3  the  New  York  Central  owns 
most  of  the  stock  of  the  Lake  Slore,  so  the 
Lake  Shore  owns  a  large  amount  of  the  stock  of  the 
Nickel  Plate,  or  New  York  Chicago  &  St.  Louis.  Tiae 
Nickel  Plate  the  present  year,  in  addition  to 
the  dividend  on  the  first  preferred  stock, 
also  paid  for  the  firs';  time  a  dividend  on 
the  second  preferred  shares.  Tae  Lake  Shore  holds 
$6,275,000  of  these  second  preferred  shares,  and  the 
2  per  cent  paid  on  the  same  hence  gives  it  an  extra 
income  of  $125,000.  The  Like  Shore  also  now  has  a 
large  ownership  in  the  stocks  of  the  Like  Erie  & 
Western  and  the  Cleveland  Cincinnati  Chicago  &  St. 
Louis,  on  which  it  is  receiving  a  substantial  income. 

Altogether  the  reduction  in  the  net  amount  of 
charges  for  this  raason  was  more  than  sufficient 
to  offset  the  loss  in  net  earnings,  so  that 
the]|  surplus  available  for  dividends  was  actu 
ally  larger  than  it  was  last  year.  This  surplus 
for  the  6  months  of  1897  amounted  to  only  $1,439, - 
685;  for  1898  it  was  $1,803,870;  for  1899  $2,030,949; 
for  1900  $3,334,730,  and  now  for  1901  it  is  $3,472,- 
028.  As  the  call  for  the  3^^  per  cent  dividend  is  only 
$1,731,327,  the  amount  left  over  this  year  is  more 
than  sufficient  to  pay  another  dividend  of  the  same 
amount.  Iq  other  words,  while  3^  per  cent  is  paid 
in  dividends,  over  7  per  cent  is  shown  to  have  been 
earned. 

In  the  case  of  the  Michigan  Central,  it  seems  to  be 
the  policy  to  keep  the  net  earnings  almost  absolutely 
steady — j  ast  large  enough  to  meet  the  4  per  cent  divi- 
dends being  paid,  devoting  all  the  rest  of  the  gross 
revenues  to  expenses,  renewals  and  additions.  This 
is  brought  out  in  the  following  table. 

MICHIGAN  CENTRAL  AND  CANADA  SODTHERN. 


Jan.  1 

Oross 

Operating 

Net 

Interest 

To 

To 

to 

Earnings 

Expenses 

Earnings 

and 

Surplus. 

Michigan 

Canada 

Tne  30. 

ind  Taxes. 

Rentals. 

Central. 

Southern. 

% 

* 

$ 

$ 

% 

$ 

$ 

1890. . . . 

6,843,000 

4,968,000 

1,875,000 

1,2:^2,000 

653,000 

472,000 

181,000 

1801.... 

6,98.5,000 

5,135,000 

1,830,000 

1,230,000 

600,000 

443,000 

1.57,000 

1892.... 

7,642,000 

5,732,000 

1,910,000 

1,200,000 

710,000 

620,000 

184,000 

1893.... 

7,550,000 

5,785,000 

1,765,000 

1,200,000 

565,000 

403,000 

162,000 

18i.-4.... 

6,169,000 

4,429,00(1 

1,710,000 

1,300,000 

540,000 

388,000 

152,000 

1895.... 

6,200,000 

4,470,(i0  ' 

1,730,000 

1,200.000 

530,000 

382,000 

148,000 

1896.... 

6.620,000 

4,9C4,000 

1  716.000 

1,200,000 

516.000 

37.5,000 

141,000 

18^7.... 

6,554,000 

4,805,000 

1,719,00 

1,206,000 

543,000 

391,000 

152,000 

1898-  . 

6,973.000 

5,220.0r0 

l,732,0r0 

1.212,000 

540,000 

390.000 

150.000 

1819.... 

7,)  56,000 

6,  (94,000 

1,702,000 

1,812,000 

550,000 

397,000 

153.000 

1900.... 

8,20  seos 

6,*59,0-5 

1,740,' 20 

l,802,7:-t0 

549,790 

396.769 

150,021 

1901.... 

8,700.000 

6,9If,000 

1,785,000 

1,230,000 

555,000 

402,000 

163,000 

Note  that  since  1897  gross  earnings  have  risen  from 
$6,554,000  to  $6,972,000,  to  $7,156,000,  to  $8,208,000, 
to  $8,700,000,  but  that  net  earnings,  owing  to  the 
augmentation  in  expenses,  have  varied  scarcely  at  all 
in  this  interval,  being  $1,749,000  in  1897,  11,752,000 
in  1898,  $1,762,000  in  1899,  $1,749,000  in  1900  and 
$1,785,000  in  1901.  In  other  words,  while  between 
1897  and  1901  gross  earnings  have  been  increased 
$2,146,000,  the  gain  in  net  earnings  has  been  jtist 
136,000.  Such  a  result  tells  a  story  which  everyone 
can  interpret  for  himself. 


THE  DECISION  REGARDING  BALTIMORE  & 
OHIO  PREFERRED   STOCK  DIVIDENDS. 

We  have  obtained  the  complete  text  of  the  decision 
of  the  Court  of  Appeals  of  Maryland,  in  the  case 
involving  the  dividend  rights  of  the  preferred  shares 
of  the  Biltimore  &  Ohio  Riilroad  Company,  and  it 
shows  that  the  Court  based  its  conclusion,  rejecting 
the  contentions  of  the  preferred  shareholders, 
entirely  on  the  fact  that  the  terms  of  the  divi- 
dend preference  were  so  clearly  expressed  as  to 
admit  of  no  other  result.  lb  may  be  remembered 
that  in  an  article  in  our  issue  of  December  8  last  we 
compared  the  provisions  regarding  dividend  rights 
for  a  large  number  of  different  companies  and  found 
that  in  the  Biltimore  &  Ohio  case  the  language 
bearing  on  the  point  in  question  was  stated  with 
great  clearness  and  explicitness,  leaving  little  room  for 
a  difference  of  opinion  as  to  the  interpretation  to  be 
given  to  it,  so  that  it  seemed  altogether  probable  that 
the  claim  of  the  preferred  shareholders  would  fail  to 
be  sustained.  This  proves  now  to  have  been  the 
case. 

Tae  main  question  presented  for  consideration  in 
the  present  suits  was  as  to  whether  the  preferred 
shareholders  of  the  Baltimore  &  Ohio  Rvilroad  Com- 
pany were  entitled  to  share  in  the  distribution  of  net 
profits  beyond  the  amount  required  to  pay  4  per  cent 
on  such  stock.  The  plaintiffs  set  up  two  alternative 
propositions,  They  contended  that  not  alone  were 
they  entitled  to  receive  a  dividend  of  4  per  cent  out 
of  the  net  earnings,  before  any  dividends  should  be 
set  apart  for  the  common  stockholders,  but  they  must 
also  be  allowed  to  share  pro  rata  with  the  common 
stockholders  in  the  distribution  of  the  residue.  0/, 
if  this  view  should  be  declared  untenable,  then  their 
contention  was  that  they  were  entitled  to  share  equally 
with  the  holders  of  the  common  stock  in  any 
excess  after  the  payment  of  4  per  cent  on 
both  classes  of  stock.  Ii  our  article  last  December 
we  gave  the  exact  wording  of  the  preferred  stock 
certificates,  which  is  as  follows:  "The  holders  of  pre- 
ferred stock  *  *  *  are  entitled  to  receive  in  each 
year  out  of  the  surplus  net  profits  of  the  company  for 
the  current  year  such  yearly  dividends  (aon-cumula- 
tive)  as  the  board  of  directors  of  said  railroad  com- 
pany may  declare,  up  to  and  not  exceeding  J^per  centum, 
before  any  dividends  shall  be  set  apart  or  paid  upon 
the  common  stock.''  The  reader  understands  that 
there  are  really  no  preferred  shares  of  the  Biltimore 
&  Ohio  in  the  hands  of  the  public,  the  stock  being 
held  in  a  voting  trust,  and  ownership  in  the  same 
being  represented  by  what  are  called  "  certificates  of 
beneficial  interest; "  but  obviously  the  persons  hold- 
ing these  certificates  are  the  real  owners  of  the  stock, 
and  the  Court  in  its  opinion  said  they  would  be  re- 
garded as  such. 
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Judge  Page,  who  gave  expreasion  ttf  the  ruling  of 
the  Court,  went  into  a  careful  examination  of  the 
position  and  standing  of  a  preferred  stock  gener- 
ally. He  pointed  out  that  the  question  of  the  relative 
rights  of  two  classes  of  stock  cannot  be  answered 
by  regarding  only  the  characterization  of  one  of  them 
as  "preferred,"  since  this  term  standing  alone  means 
only  a  stock  that  differs  from  other  stock  in  having  a 
preference  of  some  sort  attached  to  it  without  ex- 
pressing the  special  nature  of  the  preference.  To 
determine  in  each  case  the  special  properties  aLd 
qualities  poEsessed  by  a  preferred,  stock,  resort  must 
be  had  to  the  statute  or  contract  under  which  it 
was  issued.  Various  decisions  are  cited  showing 
that  preferred  stock  always  represents  pro  tanlo 
the  capital  of  the  company,  and  has  about 
it  no  elements  or  rights  other  than  those  that  are 
conferred  upon  it  by  the  statute  or  contract  to  the 
authority  of  which  it  owes  its  existence.  In  all  other 
respects  the  preferred  stockholder  is  upon  the  same 
footing  as  the  common  stockholder;  he  is  not  a 
creditor  of  the  company.  The  rights  of  the  preferred 
stockholder  are  by  such  provisions  limited  or  extended. 
The  preferred  dividend  may  be  made  cumulative  or 
non-cumulative.  The  dividend  may  be  a  fixed  amount 
for  each  year,  to  be  paid  out  of  earnings,  or  it  may  be  a 
percentage  not  exceeding  a  certain  amount  to  be  de- 
termined by  the  directors  at  their  discretion,  and  the 
preferred  stockholder  who  has  received  his  preferred 
dividend  may  still  have  a  share  of  the  net  earnings 
that  may  remain. 

The  B.  &  0  preferred  stock  was  issued  under  a 
plan  of  reorganization  prepared  in  June  1898,  made 
necessary  by  the  fact  that  the  company  had  in  1896 
become  insolvent  and  a  complete  rearrangement  and 
re-adjustment  of  its  affairs  was  incumbent.  Speaking 
with  reference  to  this  plan.  Judge  Page  says  it  is  im- 
possible to  examine  it  without  being  impressed  with 
the  business  skill  of  its  framers.  It  was  manifestly 
intended  and  seems  to  be  a  comprehensive  document, 
which  should  cover  every  possible  contingency  that  a 
careful  examination  and  much  intelligent  thought 
could  suggest.  There  is  apparent  a  most  thorough 
and  exact  knowledge  of  the  affairs  of  the  company 
and  a  full  appreciation  of  the  magnitude  of  the  inter- 
ests with  which  the  parties  proposed  to  deal.  It  is 
most  carefully  and  skilfully  devised,  and  was  evi- 
dently formulated  into  words  and  phrases  by  some 
one.  Judge  Page  thinks,  who  was  expert  and  intel- 
ligent in  the  performance  of  such  work. 

Considering  the  nature  of  the  task  before  the  rc- 
organizers  and  the  varied  problems  they  had  to  meet, 
he  thinks  it  is  difficult  to  conceive  how  in  one  of  its 
most  important  features  there  should  have  been  left 
anything  to  construction.  All  the  various  classes  of 
securities  provided  for  in  the  reorganization  were 
most  carefully  described,  and  the  purposes  and  dispo- 
sition of  each  clearly  stated.  Is  it  within  the  bounds 
of  reason  to  suppose,  argues  Judge  Page,  that  if  it 
was  intended  that  the  large  amount  of  preferred 
stock  to  be  issued  was  to  have  the  right  (to  the  great 
injury  of  the  common  stock)  to  share  in  the  surplus 
of  net  profits  remaining  after  the  4  per  cent  prefer- 
ence had  been  paid,  that  these  careful  business  men 
would  not  have  had  definitely  so  expressed  their  mean- 
ing in  the  plan?  In  the  case  of  the  common  stock 
it  was  not  necessary  that  the  characteristics  which  it 
was  to  have  should  be  stated,  for  they  were  definitely  I 
fixed  by  law.      But  it  was  supremely  necessary  in  ref- 


erence to  the  preferred  stock  to  make  such  descrip- 
tion of  it  as  would  clearly  inform  its  holders  of  just 
what  rights  would  attach  to  its  ownership.  It  waa 
necessary  to  state  that  it  was  to  be  non-cumulative 
and  entitled  to  a  preference  dividend  not  exceeding 
4  per  cent ;  otherwise  it  would  have  stood  on  the 
same  footing  as  the  common  stock.  The  holders  of 
practically  all  the  shares  of  capital  stock  of  the 
company  deposited  their  securities  and  accepted  the 
new  stock,  whereby  they  "  assented  to  "  the  issue  of 
the  preferred  stock  and  are  not  now,  the  Court  points 
out,  in  position  to  object  to  the  validity  thereof. 

It  is  clear,  the  Court  thinks,  that  the  new  stock 
was  issued  not  under  any  statute  specially  authorizing 
such  issue,  but  solely  under  the  general  power  of  the 
corporation  to  issue  such  stock  as  all  of  its  stockholders 
might  direct  to  be  issued,  that  is  by  the  express  agree- 
ment of  all  its  stockholders.  To  construe  this  express 
contract  (as  set  out  in  the  certificate,  when  read  in 
connection  with  the  resolutions  of  the  directors  of 
April  11th  1899,  and  the  other  papers  referred  to  di- 
rectly aLd  indirectly  in  the  resolutions^)  as  being  in- 
complete and  fragmentary,  so  that  its  true  meaning 
cannot  be  ascertained  without  reading  into  it  pro- 
visions that  are,  at  least,  doubtful  in  law,  and  cer- 
tainly not  sustained  by  any  proof  in  the  case,  would. 
Judge  Page  thinks,  do  violence  to  the  principles  ap- 
plicable to  the  construction  of  written  instruments. 

After  quoting  the  language  of  the  certificate  as  we 
have  done  above,  the  Court  avers  that  it  is  impossible  to 
see  how  any  other  interpretation  can  be  placed  upon  it 
than  that  the  intention  was  to  limit  the  dividends  strict- 
ly to  the  4  per  cent  preference.  The  plaintiffs  in  the 
suits  had  laid  considerable  stress  on  the  fact  that  the 
certificate  of  the  original  preferred  stock  issued  under 
the  Acts  of  1826  and  1835  provided  that  the  pre- 
ferred stockholders  should  have  a  "perpetual  dividend 
of  6  per  centum  per  annum  and  no  more,"  and  they 
insisted  that  the  omission  of  the  words  '-no  more"  in 
the  case  of  the  present  preferred  stock  was  significant 
as  indicating  the  intention  of  the  parties.  The  Court 
notes,  however,  that  the  case  of  the  original  preferred 
stock  was  quite  different  from  that  of  the  present  pre- 
ferred stock.  The  pre-existing  preferred  stock  waa 
issued  to  conform  to  the  requirements  of  the  Acts  re- 
ferred to.  Both  of  the  statutes  contained  the  worda 
"no  more"  and  it  was  perhaps  proper  they  should  be 
there  so  that  the  intention  of  the  Legislature  should 
be  properly  expressed. 

In  the  present  instance  the  preferred  stock  waa 
issued  with  the  assent  of  all  the  stockholders,  and  to 
carry  out  a  plan  of  reorganization.  There  was  no  ne- 
cessity, therefore,  for  the  use  of  the  words  "no  more." 
The  certificates  provide,  as  already  stated,  that  the 
preferred  stock  is  entitled  to  receive  out  of  earnings 
such  yearly  dividends  (non- cumulative)  as  the  board 
may  declare  "up  to  but  not  exceeding  4  per  centum 
before  any  dividends  shall  be  set  apart  or  paid  upon 
the  common  stock."  Why  were  the  words  "not  ex- 
ceeding" thus  inserted  ?  Judge  Page  asks.  What  ia 
their  significance  ?  If  it  was  only  to  indicate  that  the 
4  per  cent  was  the  largest  amount  that  could  be  re- 
ceived before  the  common  stock  was  entitled  to 
a  share  of  the  earnings,  the  words  "up  to" 
would  have  been  quite  sufficient,  and  the  other 
words  would  be  surplusage.  In  construing  the 
contract  it  is  not  to  be  presumed  that  worda 
are  lightly  used,  but  each  word  should  be  given 
due  weight.     Upon  the  hypothesis  of  the  plaintiff 
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that  the  whole  purpose  of  the  certificate  was  to  de- 
clare what  the  preferred  stock  was  to  be  eutitled  to 
before  the  common  stock  would  be  entitled  to  receive 
anything,  the  words  *'not  exceeding,"  Judge  Page 
shows,  perform  no  function  whatever.  The  certificate 
states  what  the  preferred  stock  *%ill  be  entitled  to 
receive;"'  and  that  is,  "not  exceeding  four  per  cent;" 
that  is  the  measure  of  its  rights,  and  if  so,  how  is  it 
possible  to  hold  that  having  received  that  amount  be- 
fore the  common  stock  received  anything,  it  shall  yet 
receive  afterwards  an  additional  sum  ?  According  to 
the  fair  meaning  of  these  words,  it  seems  to  be  clear 
that  a  proper  construction  of  them  and  the  only  one 
that  will  harmonize  them  all,  is  that  the  preferred 
stock  should  be  non-cumulative  and  should  receive 
four  per  cent  and  no  more,  out  of  the  net  earnings; 
but  should  be  entitled  to  receive  that  before  any  divi- 
dends are  set  apart  for  the  common  stockholders. 


RAILROAD  GROSS  AND  NET  EARNINGS. 

Our  compilation  of  the  gross  and  net  earnings  of 
United  States  railroads  for  the  month  of  April  is  of 
the  usual  favorable  character,  or,  perhaps  to  be  strictly 
accurate,  we  should  say  it  is  more  than  ordinarily 
favorable  ;  for  the  gain  is  large  in  both  gross  and 
net,  reaching  on  the  roads  reporting  no  less  than  $11,- 
610,827  or  12'97  per  cent  in  the  gross  and  $4,594,898 
or  17'80  per  cent  in  the  net.  This  is  in  both  cases 
the  best  showing  of  any  month  of  the  year  thus  far. 
0  ar  readers  are  familiar  with  the  conditions  that  pre- 
vailed during  the  month.  The  cotton  movement  in 
the  South  was  larger  than  in  the  same  period  of  last 
year,  the  grain  movement  in  the  West  was  smaller, 
and  the  month  had  one  more  working  day  than  April 
1900.  Our  industries,  of  course,  remained  in  a  state 
of  activity  and  prosperity. 


April. 
(133  roads.) 

January  1  to  April  30. 
(133  roads.) 

1901. 

1900. 

Increase. 

1901. 

1900. 

Increase. 

Gross  earn's 
Oper.  ezp... 

% 

101,166,458 
70,751,771 

89,645,686 
63  736.842 

11,610,827 
7,Olf,028 

$ 

399.693.073 
374,668,487 

% 

359,618,317 
851,40?,99l 

40,049,759 
23,285,473 

Net  eam's 

80,404.682 

26.809,781 

4,6f4.89r 

125,024.606 

108,'?4),329 

ie,7b4,283 

The  present  improvement  succeeds,  we  need  hardly 
say,  successive  large  gains  in  the  same  month  of  pre- 
vious years.  In  April  last  year,  indeed,  the  increase 
was  hardly  less  striking  than  it  is  this  year,  the  gross 
then  having  recorded  a  gain  of  $10,335,630,  or  14*17 
per  cent,  and  the  net  a  gain  of  $2,959,256,  or  13  97 
per  cent.  In  1 899  and  1898  the  showing  was  also  a 
good  one,  as  will  appear  from  the  following: 


Tear  and 
Kumber 
Of  roads. 

April. 

1896  (138) 

1897  (184) 

1898  (139) 

1899  (129) 

1900  (183) 

1901  (133) 
Jan.  1  to 
April  30. 

1896  (134) 

1897  (129) 
1888  (187) 
1899  (187) 
1800  (131) 
1901  (1S8> 


Qrots  Earnings 


Tear 
€Hven. 


t 

63.688,5S' 
57,931,742 
67,479,553 
72.887.840 
83.291,682 
101,153.463 


216,006,947 
245,180.727 
266,985.957 
2S7,074.782 
83;j,026,801< 
899.693.073 


Tear 
Preceding. 


53,000,651 
67,789,869 
69,004,971 
69,116,167 
72,936,016 
89,545,626 


203,903.765 
247.742,672 
233,812,385 
272.628.663 
286,696.468 
359.143,317 


Increase  or 
Decrease 

+692,936 

+141,983 

+8,474.582 

+3,771,679 

+10,335,fl3« 

+11,610.827 


+11,103,182 
—2,581.946 
+32,173,592 
+14,446,119 
+45,828,841 
+40,049.756 


Net  Baminos. 


Tear 
Oiven. 


14,806,487 
16,045,574 
19,193.952 
81,198,446 
24,184,618 
80.404,6S2 


60,S18,132 
64,922,686 
78,224.624 
82,229,624 
100,138,496 
125.024,606 


Tear 
Preceding. 


15,085,786 
15.298,017 
16,172.117 
19,676,833 
21,176.362 
25,809,784 


58,648.609 

6!,462,09 

65,367,243 

80,318,ll« 

82,159,142 


Increase  or 
Decrease 

—279,899 
+749,557 
+3.081,835 
+1.581,613 
+2.959.256 
+4.594,898 


+4,171,528 
+2,460,583 

+12,657,381 
+1,911,4C8 

+17,979,863 


108.240,8231  +16,784,283 


When  arranged  in  groups,  it  is  seen  that  the  farther 
improvement  disclosed  the  present  year  extends  to 
all  parts  of    the  country,  though    the    ratios    and 


amounts  of  gain  vary  considerably.  The  Southwestern 
and  South  Pacific  groups  are  particularly  distinguished 
for  extent  of  increase. 


BUHMABT  BY  GBOUPS. 


SlOTION  OB 

Gbocp. 


Gross  Earnings. 


1901. 


Apill. 
Trunk  lines. (13) 
Ajithra.  ooaU  7) 
East.  &  Mid.  (17) 
Mid.  We8t'n.(17l 
Northwest'ndl) 
Boathwest'n.dO) 
North  PdOlflc(4) 
South  Paciflc(9) 
Southern  ...(82) 
Mexican (4) 

Total.(133r'd8) 

Jan.  1  to  Apr.  30 
Trunk  linos. (13) 
iinthr.  coal..(  7) 
Bast. &  Mid. (17) 
Mid.  We8t'n.(17 
Northwest'n  (11; 
8outhwe8t'n(19) 
North  Paoiflc(4) 
South  Paciflc(8) 
Southern....  (32) 
Mexican (4) 

Total.(183r'd8)  393.693.073  358.643.317 


21,257,075 

10,201,880 

2,844,965 

6,779,262 

11,589,111 

13,333,044 

9,168,824 

7,402,063 

12,874.882 

2,710,347 

101,156,468 


91,158,117 
42.229,018 
10,714,400 
87,241,453 
46,315,187 
52817,617 
32,894,347 
87,178,701 
65,248,231 
10,795,967 


1900. 


22,464,379 
8,403,258 
2,691,819 
8.938,047 

11,047,909 

10,611,798 
8,216,219 
5.854,427 

11.636.583 
2,679,187 

89,645.626 


87.768,585 
35,540,077 
9,984,716 
24,751,076 
43,950,034 
43,497.389 
80,513,305 
23.086,916 
49,798.461 
10,758.768 


Net  Naming*. 


1901. 


t 

7.403,388 
1.587,446 

907,778 
2,048,878 
3.215,904 
4,574,461 
3,766  951 
2,663.818 
8.885,842 

950,646 


80,404,682 


28,020,736 

8.349,102 

8,189,416 

9,067,554 

14.821,685 

18,631,106 

13,814,520 

9,077,287 

17,060,618 

3,892,585 


1900. 


6,517,919 
1,429,285 
828.108 
1,418,808 
8,018,186 
8,270,638 
3,381,725 
1,880.372 
3,056,457 
1.004,791 


Inc.  or  Dec, 


35,809,784 


24,728,083 

5,968,676 

2,883,760 

7.764,732 

14,018,091 

14,081,788 

12,680,747 

6,872,078 

15,247,835 

4,026,090 


126,024.606  108.240.323 


t 

+835.444 
+158.161 

+79,070 
+629,676 
+197,718 
+1.808.928 
+382,28tJ 
+783,641 
+229,886 

—51,145 


+4,691,898 


+3.?98,6*7 
+8,895,486 

+3C5.656 
+1,312.822 

+808,594 
+4,449,878 

+633,773 
+2,205,215 
+1,818,288 

-333,505 


+16.784,283 


P.C. 

18'58 
11-07 

9  54 
44-37 

6-B6 
89-87 
11-29 
4167 

7-50 

6-89 

"l7-60 


18-Sl 
40-23 
10-60 
1693 

6-73 
81-60 

4'2l 
32  00 
11-89 

8-28 

16-50 


Among  the  separate  roads  the  gains  are  large  and 
numerous,  while  the  losses  are  small  and  unimportant. 

PBINCIPAL  CHANGES  IN  GROSS  EABNING8  IN  APRIL. 


Increases. 

Southern  Paoitio 

Atoh.  Top.  &  Santa  Fe 

Pennsylvania  t 

Reading 

L.V.RR.andL.V.C.... 

Illinois  Central 

Miseoori  Faoitlo 

Northern  Paciflo 

Union  Paciflo 

Erie 

Baltimore  &  Ohio 

Southern  Railway 

Mo.  Kane.  &  Texas... 
(3hlc.  Burl.  &  Qulncy. 
(3hlc.  R.  I.  &  Paciflo... 
Louisville  &  Nashville 

Canadian  Paciflo 

St.  Louis  &  San  Fran. 

Seaboard  Air  Line 

Grand  Trunk  System. 
St.  Louis  Southwest... 

Pere  Marquette 

Norfolk  &  Western..-. 
Choc.Oklahoma&  Gull 
Cent,  of  New  Jersey.. 
Denver  «&  Rio  Grande 
N.  Y.  Ont.  &  Western. 
Yazoo  &  Miss.  Valley. 
Kansas  City  Southern 


$1,483,506 
1,029,379 
985,700 
937,865 
652,651 
542,552 
488,845 
391,679 
356,173 
301,972 
297,994 
285,507 
279,258 
254,393 
230,953 
222,214 
190,118 
183,401 
180.422 
162,057 
146,872 
126,390 
120,883 
113,155 
103,198 
102,418 
97,734 
92,077 
82,447 


Increases. 

Chicago  &  East  111 $79,577 

Kan.  C.  Ft.  S.  &  Mem..  75,860 

San  Anton.  &  Ar.Pass  74,691 

Chesapeake  &  Ohio...  71,168 

Mexican  Internat'l....  68,823 

Chic.  Great  Western..  6K,284 

Chicago  &  Alton 65,853 

8av.  Fla.  &  Western..  62,802 

Colorado  &  Southern.  55,442 

Rio  Grande  Western . .  51 ,478 

Ft.  Worth  &  Den.  City  47,220 

Minn.  &  St.  Louis 44,945 

Wabash 43,651 

Atlantic  Coast  Line. . .  41,761 

Northern  Central 40,500 

Central  of  Georgia 40,420 

Alabama  Gt.  Southern  35,447 

Phil.  Wilmlng.  &  Bait.  35,100 

Indiana  111.  &  Iowa. . .  30,375 

Total  (representing 

61  roads) $11,476,110 


Decreases. 

MngVaUey $38,325 

n.St.P.<feS.Ste.M.  34,923 


Total  (representing 
2  roads) 


$93,248 


t  Covers  lines  directly  operated  east  and  west  of  Pittsburg  and  Erie 
The  gross  on  Eastern  lines  increased  $628,600  and  the  gross  on 
Western  lines  increased  $357,100. 


PHINOIPAL  CHANGES  IN   NET  EAKNINGS  IN  APRlIj. 


Increases. 

Penney  I  vaniat 

Southern  Paciflo 

Illinois  Central 

Atch.  Top.  &  Santa  Fe. 

Missouri  Paclllc 

Northern  Paciflo 

Canadian  Paciflo 

Leh.  V.RR.  andL.V.C. 
Seaboard  Air  Line.... 

Erie 

Southern  Railway 

Union  Paciflo 

Kan.  City  Southern... 

Pere  Marquette 

Denver  &  Rio  Grande 
8t.  Louis  &  San  Fran. 
Ohio.  R.  I.  &  Paciflc. 
Chicago  &  Eastern  111. 
Mexican  Internat'l  ... 
Grand  Trunk  System. 
St.  Louie  Southwest... 
Choc.  Oklah.  &  Gulf.. 
Yazoo  &  Miss.  Valley. 


$756,800 

729,897 

500,888 

443,467 

403,649 

163,328 

153,741 

142,475 

85,954 

80,418 

78,661 

78,086 

77,937 

77.748 

72,135 

70,180 

69,764 

62,080 

56,746 

66.452 

55,96^ 

52,387 

51,173 


Increases. 

Kan.  C.  Ft.  Sc.&  Mem. . 

Northern  Central 

Rio  Grande  Western  . 
Cent,  of  New  Jersey. . 
Chic.  Burl.  <fe  Qulncy.. 
San  Ant.  &  Ar.  Pass.. 
Colorado  &  Southern. 

Norfolk  &  Western 

Chic.  Great  Western.. 


$50,467 
50,000 
46,511 
45,629 
45,532 
43,982 
35,958 
35,823 
34,841 


Total  (representing 
44  roads) 

14,664,124 

Decreases. 

Mexican  National 

Atlantic  Coast  Line... 

Mexican  Central 

Hocking  VaUey 

Toledo  &  Ohio  Central 
Nash,  cniat.  &  St.  Louis 

$56,223 
52.442 
50,913 
39,471 
35,678 
31,356 

Total  (represent- 
ing 6  roads) 


$269,083 


t  Covers  lines  directly  operated  east  and  west  of  Pittsburg  and  Erie. 
The  net  on  Eastern  lines  Increased  $437,000  and  the  net  on  Western 
lines  increased  $319,800. 


FAILURES    BY    BRANCHES    OF    TRADE. 

We  take  from  Dun's  Review  the  following  statement 
showing:  the  failures  in  the  United  States  by  branches  of 
trade  for  the  month  of  May  in  each  of  the  last  three  years: 


June  22,  1901.] 


THE    CHRONJCLE. 


1215 


FAILURES  BY  BRANCHES  OF  BUSINESS. 


FROM  Dun's  Bevibw. 


Manufacturert. 
iron.fuundries  and  nails. 

Machinery  and  tools 

Woorns.c'rp'ts&knltgoods 
Cottons,  lace  and  hosiery.. 
Lumb'r,carp'nt'rs&  coop'rs 
OlothinK  and  millinery.    .. 

Hats,  Kloves  and  furs 

Chemicals,  druKs  &  paints 
Printing  and  enKravlng.. . . 

Milling  and  bakers 

Leather,  shoes  &  harness 

•Liquors  and  tobacco 

Qlass,  earthenware  &  brick 
All  other 

Total  manufacturing... 

Jradert. 

General  stores 

Groceries, meats  and  flah.. 

Hotels  and  restaurants 

Llquurs  and  tobacco 

Clothing  and  furnltiblnK... 

Dry  goods  and  carpets 

Shoes,  rubbers  and  trunks. 
Furniture  and  crockery... 
Hardware,  stoves  Hi  tools. 

DruKsand  paints 

Jewelry  and  clocks 

Books  and  papers..  

Hats,  furs  and  gloves 

Another 

Total  trading 

Brokers  and  transporters. 

Total  commercial 


Month  May. 


1901. 


No.    Uabilities. 


i 

13 

4 

'so 

2 

8 

II 

11 

4 

8 

7i 


207 


98 

186 

35 

e« 

69 

24 
2U 
18 
13 
27 
11 
6 
1 
01 


609 
57 


873 


t 

20.2''O 

163.830 

1.800 

442,973 

31fl.780 

17,000 

53,969 

13».16« 

ei.021 

4a,47« 

68.8M7 

278,000 

7e8.4tt7 


1900. 


No.    UabUitie*. 


t 

20.9.'?6 
269.V!95 

8^,578 


2,393,726 

463,548 
445.442 
338  T28 
170,550 
357,»i69 
185.953 
219.976 
1H5,8I1 
858,009 
16d.l6H 
125,796 
8,500 
500 
472,31!8 


:-(,60'>.9«6 
2,096.731 


7,990,423 


6 

14 

6 

1 

38 

2« 

4 

4 

10 

8 

9 

5 

2 

65 


196 


106 

183 

37 

96 

50 

34 

33 

16 

26 

23 

IS 

6 

1 

72 


1899. 


No.    Liabilitiu- 


1,'.90,943 

262,271 

17,701 

237.000 

147,750 

31,805 

643,244 

8.460 

?3,C87 

esa.Sdi 


698 
63 


947 


8,412,3i!0 


484.816 
771.686 
9.',oe9 
611,720 
271.148 
890.417 
236,7.^8 
165,086 

ssg.sso 

119,1?9 

71,2.36 

41, ni 

1.500 

1,652,248 


5,619.082 
14.789,749 


23,771,161 


4 

t 

8 

1 

23 

28 

2 

2 

8 

7 

8 

7 

2 

51 


146 


71 

93 

84 

41 

28 

20 

23 

IB 

11 

13 

8 

7 

2 

54 


l«.fi01 
60,038 

101,235 
8,'jOT 

156,:<69 

S.35,911 

10,7(0 

6.60') 

4.3.100 

107,61  < 
8^,094 
44.f34 
85,600 

365,172 


420 
16 


681 


l,38;i,46d 


389.033 
388.:'87 
268. 44J 
190.<-6a 
17>!,9SH 
2r  0,036 

92,970 
2(J9,eo6 

6H,3S4 
124, Hl« 

H!,.'i00 

82.486 

4,000 

358,  •'24 


2,413.235 
84,9-5 


3,820,686 


Note.— Iron,  woolens  and  cottons  include  all  the  branches  of  tnose  manu- 
factures; machinery  Inciiides  Implements  and  tools;  lumber  includes  saw, 
planing,  sash  and  door  mi  I  Is,  carpenters  and  coopers;  clothing  Includes  millinery 
and  furnishings;  hats  include  furs  and  gloves;  chemicals  include  drugs,  fertill- 
lers,  paints  and  oils;  printingand  booksindude  engraving  and  maps;  milling 
Includes  baking;  leatherand  shoes  includemakers  of  harness,  saddlery,  trunks 
andrubbergoods;  liquors  Include  tobacco,  wines,  brewers  and  beer;  glass  in- 
cludes earthenware,  pottery,  brick,  lime  and  cement;  groceries  include  meat 
andflsb;  hotels  Include  restaurants;  dry  goods  include  carpets  and  curtains; 
furnitureincludes  crockery;  hardware  includes  stoves  and  cools;  and  jewelry 
Includesclocksand  watches.  Brokers  includeall  real  estate,  note,  insurance 
or  produce  dealers  whosemaln  businessis  notthe  handling  of  actual  produots, 
and  transporters  include  all  except  incorporated  railway  companies. 


IMPORTS  AND  EXPORTS  FOR  MAY. 

The  Bureau  of  Statistics  at  Washington  has  iesued 

the  statement  of    the   country's  foreign  trade    for 

May,    and    from    it  and    from   previous    statements 

we  have  prepared  the  following  interesting  summaries; 

FOBBION  TRADE  MOVEMENT  OF  THB  UNITED  STATES. 

[In  the  following  tables  three  olphera  (OOOs)  are  In  all  oases  omitted.] 

, 1900-1901. ,         , 1899-1900. , 

Bxvort$.      import*.      BxC'ii.  Exportt.     Importt.     Excess. 

merch'dlae.      t                   t                   f  t                    t                  < 

July-Sept...     319,9»2      1  S5,049 -f-1  34,888  309,459      1  97,468 -f-ll '4,001 

Oct.-Dec....      44.-i.981      '204,682 +'24 1,2M9  3»'2.«9i      '213,065+159  928 

Jau.-March.     3»  3,756      •209,61-6+164,081  371,1S1      ^3 1,263 +13J».nj;8 

April 1'20,766          7«,fl9;<     +44.05-  ll«,77a           73,610     +4:t,202 

May 1'24,589         78,740     +43.819  113,428         71.664     +41,774 

Total 1,385.014      754,804+630,160    l.'28533i  788.940  +496,691 

Gold  and  Gold  in  Ore. 

July-Sept...        '2'2,185  19,479  +'2.653  5,824  10,880  -3.656 

Oct.-Dec...            1.659  30,644  —29.086  1'2,502  17,<i68  —4  668 

Jaii.-March.           9,1'<'8  «,618  +516  8,1';6  5,8?t  +'2,3.'i2 

April 4.917  '2,iJ82  +'2,635  1,98^  3,38*  —1427 

May 10,101  1,773  +8,328  1'2.209  3,6b3  +S,526 

Total 47,840        6'2,790    -14.950  40,173         40,844  ^eTl 

8llver  anti  Hllver  In  Ore. 

July-Sept...  17.182  11.302  +5.890  11,619  8,283  +3,331 

Oct.-Uec...  18,719  9.949  +8,770  14,723  8,120  +0.603 

Jan.-March.  14.620  8.U1  -t-6,409  13.0C4  8,184  +6.840 

April 4,959  '2,344  -(-'2,«15  4,112  3,124  +7-8 

May 4,386  '2.903  +1.483  6,066  2,461  +3.60  j 

Total 59,710         34,809     +>25,107  51.624         30,357~+21467 

+  BzcesBof  exports.  —  Uzcess  of  imports. 

We  subjoin  the  totals  for  merchandise,  gold  and 
silver  for  the  eleven  months  since  July  1  for  six  yeais. 


Merchandise. 

Gold. 

Silver. 

Eleven 
Mot. 

Exvort*. 

Importi. 

Exceai 
oj 

Ex- 

Im- 

Excess 
of 

Ex- 

Im- 

Excess 
nf  Ex- 
ports. 

% 

Exports 

ports. 

ports. 
t 

Exports 

ports. 

ports. 
* 

% 

t 

1 

% 

t 

t 

00-01 

1,386,014 

754.864 

630150 

47.840 

6-2,790 

•14,850 

39,71fl 

34.609 

•25,107 

99-00 

1,286,831 

788,940 

496891 

40.178 

40,814 

•871 

51,621 

30.35; 

21,187 

98-99 

1.180,629 

635.391 

495288 

16.611 

83,849 

•69,235 

52,478 

'28,780 

•23,886 

97-98 

l,13e,5')4 

564.786 

571719 

15,031 

117,081 

•102,030 

50.P4B 

•28.899 

2>2,050 

96-97 

97  7, 80  J 

679,547 

•2J«Si63 

3'2,73e 

.S3.923 

•51.187 

36.860 

•27,535 

•29, 3.-5 

95-96 

81^,901 

7'23,5fll 

92,34o!  105,481 

S-f.sso 

7-^.951  36.09S 

'6,1B0 

•29  90-^ 

*  Bzcess  of  Imports. 


Similar   totals  for  the  five  months   since   January 
make  the  following  exhibit. 


Five 
Mos. 

Mbrchandisb. 

Sold. 

8ILV1K 

Bxports. 

Imports. 

Excess 

Of 
Exporti 

Ex. 

Im- 

Excess 

Of 

ax- 

Im- 

Bxcesi 
OJ  A. 

ports. 

ports. 

Exports 

ports. 

ports. 

forii 

1 

$ 

t 

1 

t 

> 

t 

t 

» 

1901. 

619,101 

363.183 

253968 

24.146 

1'2,6H7 

11,479 

23.866 

13,868 

10,607 

1900. 

603,981 

37S.417 

224901 

22,347 

1 2,898 

9.451 

23,18^ 

1  3.949 

1  1,233 

1899. 

49(i,824 

3'26,8ti7 

1«99!>7 

6,645 

20.28  J 

•13.f37 

23,27: 

12,542 

10.786 

1898. 

5'26.6tW 

274,996 

251567 

5,850 

89.-iOd 

•83,41(5 

20,442 

1  0,8f4 

9,578 

1897. 

4 1 6.576 

367,623 

48,952 

17.470 

5,136 

1 '2,834 

23.(88 

12.049 

11.019 

1896. 

377,907 

3  1  3,493 

64,414 

.lO.OflS 

24,»'5i' 

11.113 

23..'*'.;8 

1  'J. 2a'* 

1  3  615 

*  Uzcess  of  Imports. 


In  these  tables  of  totals,  gold  and  silver  in  ore  for 
all  years  are  given  under  the  heads  respectively  of  gold 
and  silver. 

The  following  shows  the  merchandise  balance  for 
each  year  back  to  1875. 

EZOESB  OF  MERCHANDISE  IXPOBT8  OR  EXPORTS. 


11  months  ending  ^fal/ 31—  i 

1875 ImportB.$U,4ia,lR4! 

1876 Exports.  67,538,994 

1877 ExportB. 155, 877,779 

1878 Export8.24e,.'58.'>.624 

1879 Exports, 258,4.'>7,036 

1880 Exports, 156,066,171 

1881 Export8.255, 183,248 

1882 Exports,   37,514,3()e 

1883 Export8,ll  1,099,099 

1884 Exports,  71,ti.38,658 

1885 Exports. 165,492,058! 

1886 Exports.  42,3S3.3Si8 

1887 Exports.  87,137.957 

1888 Imports.      9,709,071 

1889 Exports.  10,211,343 

1890 Exports.  90,811,867 

1891 Exports.  55,432,105 

1892 Exports. 210,003,917 

1893 Imports.   14,487,753 

1894 Export8.237.908,515 

1895 Exports.   82,2(32,414 

1896 Exports.   92,340.133 

1897 Export8.298,253,131 

1898 Exports, 571, 719,184 

1899 Exports.495, 237,895 

1900 Exports.496,891,308 

1901 Export8.630,149,951 1 


5  months  ending  2Iay  31— 

1875 Imperts.ij!!  6,650,671 

1876 Exports.  37,9.!.9,i98 

1877 Exports.   42,622,098 

1878 Export8.144,625,925 

1879 Export  8.108, 8.31,981 


1880 Exports. 

1881 Exports. 

1882 Imports. 

1883 Exports. 

1884 Exports 

1885 Exports. 

1886 Imports. 

1887 Imports. 

1888 Imports. 

1889 Imports. 

1890 Exports. 

1891 Exports. 

1892 Exports. 

1893 Imports. 

1894 Exports. 

1895 Exports. 

1896 Exports. 

1897 Exports. 

1898 Exports.2.^1,567,267 

1899 Export8.1(;9,936,836 

1900 Exports. 224.9(;4,501 

1901 Exports.253,968,613 


19,.=)45,753 
93,470,496 
27,825,347 
56,523,630 

9,578, ."577 
56,143,325 

2,674,044 
13,815,613 
43,281,764 
17,713,636 

3,602,229 

2,605,920 
54,553.643 
64,552,046 
60.402,775 

1,959,179 
64,414,309 
48,951,866 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  COS 

The  auction  sales  of  bank  stocks  this  ■week  aggregate  301 
shares.  Of  this  amount  261  shares  were  of  American  Ex- 
change National  Bank  stock,  sold  in  three  lots  at  260  to  2701^^. 
Transactions  in  trust  company  stocks  reach  a  total  of  only 
33  shares.  No  sales  of  either  bank  or  trust  company  stocks 
were  made  at  the  Stock  Exchange. 

In  the  curb  market  there  has  been  but  little  inquiry  for 
bank  shares;  the  only  sales  reported  were  of  small  lots  of 
Bank  of  Commerce  at  420  and  of  National  Park  Bank  at  610 
to  620. 

Shares.       Banks— iVew  Yorh.  Price. 

261  Amer.  Exchange  Nat.  Bank..    260-270i8 

30  Commerce.  Nat'l  Bank  of 426Ja 

10  Produce  Exchange  Bank 170^ 

Trust  CoMPANiEft—jY.  Y. 

25  America,  Trust  Co.  of 275 

6  North  American  Trust  Co 290 

2  Union  Trust  Co 1406 


Last  Previous  Bale. 

Jime  1901—  276 
June  1901—  421 
.Tuuc  1901—    177  k 


June  1901  — 
June  1901— 


270 

301  ifl 


May  1901—  1460 

—Mr.  Gordon  Macdonald  has  resigned  as  Second  Vice- 
President  of  the  Continental  Trust  Company  of  this  city,  to 
take  effect  on  June  30.  Mr.  Willard  V.  King,  at  present 
Secretary  of  this  company,  has  been  chosen  as  Mr.  Mac- 
donald's  successor,  while  Mr.  Henry  E,  Ahem  has  been  ap- 
pointed Secretary.  Mr.  Macdonald's  resignation  is  due  to  the 
fact  that  he  is  to  become  a  member  of  the  firm  of  Speyer  & 
Co. 

—Among  the  recently- organized  trust  companies  of  New 
York  City  which  have  been  placed  in  the  list  of  divided  pay- 
ers is  the  Standard  Trust  Company.  This  institution  the 
present  week  declared  its  initial  dividend  of  3  per  cent,  pay- 
able July  2.  The  company  began  business  in  July  1898 
with  $500,000  capital,  and  later,  in  February  1899,  increased 
the  amount  to  $1,000,000,  reporting  on  D.-c.  31  1900  surplus 
and  undivided  profits  of  $406,126 

— Another  increase  has  been  made  in  the  semi-annnal  divi- 
dend of  the  State  Bank  of  this  city,  the  amount  declared  pay- 
able July  1  being  10  per  cent,  as  against  8  per  cent  January 
2  1901.  Since  commencement  of  dividends  the  bank  has 
paid  10  per  cent  in  1900  and  6  per  cent  in  1899  and  1S9S. 

—The  new  offices  of  the  Nassau  Trust  Company  of  Brook- 
lyn, which  are  situated  on  the  ground  floor  of  its  modern 
building  corner  of  Broadway  and  Bedford  Avenue,  were 
formally  opened  last  week.  The  officers  of  the  company  are 
Andrew  T.  Sullivan,  former  postmaster.  President;  William 
Dick  and  John  Truslow,  Vice-Presidenta;  Henry  F.  Burns, 
Secretary,  and  Francis  Weeks,  Assistant  Secretary. 

-Instead  of  organizing  a  new  trust  company  in  Brooklyn, 
with  a  capital  of  $1,000,000,  to  be  located  in  the  new  Tempi* 
Bar  Building  on  Court  Street,  as  was  originally  contemplated, 
it  has  been  decided  to  increase  the  capital  of  the  Long  Iijland 
Loan  &  Trust  Company  from  $500,000  to  |1. 000.000  and  the 
surplus  fund  from  $750,000  to  $1,5C0,0M).  Edward  Merritt, 
the  President,  will  continue  in  that  capacity,  and  Clinton  L. 
Roesiter  will   be  Vice-President,  in  addition  to   David  G. 
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Legget,  who  is  now  Vice-President.    The  trustees  will  be 
enlarged  by  four  or  five,  and  the  company  will  occupy  new 
quarters  which  are  being  fitted  up  in  the  Temple  Bar  Build 
ing.    The  plans  for  the  increase  of  capital  will  probably  not 
be  completed  before  October. 

— The  report  that  negotiations  for  the  control  of  the  Na- 
tional Bank  of  Commerce  at  Kansas  City  and  of  the  First 
National  Bank  of  Kansas  City  are  in  progress,  Iq  the  inter- 
est of  the  National  City  Bank  of  New  York,  is  detied  by 
Mr.  James  Stillman,  President  of  the  last-named  bank. 

— The  annual  convention  of  the  New  York  State  Bankers' 
Association  assembled  at  Buffalo  on  Thursday,  John  B. 
Dutcher,  President  of  the  Aesociation,  presiding.  The  re- 
ports of  the  Secretary  and  Treasurer  showed  that  the  organ- 
ization was  in  a  prosperous  condition,  with  a  membership 
of  four  hundred  and  forty- eight  banks.  The  address  of  the 
President  made  special  reference  to  taxation  of  financial  in- 
stitutions by  the  State.  At  Thursday's  meeting,  Arthur  D. 
Bissell,  of  the  People's  Bank,  Buffalo,  was  nominated  for 
President  of  the  Association;  S.  M.  Griswold,  of  Brooklyn, 
for  Vice-President;  Frank  E.  Howe,  of  Troy,  for  Treasurer, 
and  Charles  Adsit,  of  Hornellsville,  for  Secretary,  The 
Pan-American  Exposition  was  visited  and  in  the  evening  a 
reception  was  given  the  members  of  the  Association.  Mr. 
William  Sherer,  Manager  of  the  New  York  Clearing  House, 
on  Saturday  (to-day)  will  make  an  address  on  clearing-house 
methods. 

— Farson,  Leach  &  Co.  offer  at  par  and  interest  $3,000,000 
Russian  Government  4  per  cent  bonds,  maturing  in  1957,  the 
interest  payable  semi  annually  in  New  York  in  United  States 
gold  coin.  The  bonds  are  specifically  made  free  of  tax  by  Im- 
perial decree.  The  above-named  house  about  three  months 
ago  offered  $1,COO,000  of  these  bonds,  which  were  so  success, 
fully  absorbed  by  investors  in  this  country  as  to  induce 
the  house  to  cffer  the  additional  block  of  1-3,000,000  now  an- 
nounced. The  securities  are  of  the  Wladikawkas  Railway 
Co.,  guaranteed  by  the  Russian  Government,  and  a  consider- 
able block  of  these  bonds  was  directly  placed  in  this  country 
in  January  of  last  year.  The  railroad  is  located  m  the  wheat 
region  of  Southern  Russia,  and  the  line  connects  the  Black 
and  the  Caspian  seas  and  the  rivers  Don  and  Volga.  It  has 
been  in  operation  more  than  sixteen  years.  The  prompt 
negotiation  at  Paris  of  a  Russian  loan  for  424  million  francs, 
which  was  issued  May  32  and  at  least  four  times  over-sub- 
scribed, would  seem  to  attest  the  popularity  of  Russian  se- 
curities in  France.  A  special  inducement  of  course  in  this 
country  lies  in  the  fact  that  they  are  free  from  Imperial  tax, 

— In  an  article  in  our  issue  of  June  1,  under  the  title  of 
"Legislation  atd  Business  Interests,"  we  referred  at  length 
to  the  paper  (under  that  name)  of  Mr.  Thomas  H.  Franklin, 
read  at  the  recent  meeting  of  the  Texas  Backers'  Asso- 
ciation. In  his  address  Mr.  Franklin  brought  to  the  atten- 
tion of  his  hearers  one  disadvantage  to  which  Texas  bankers 
are  subject.  This  was  Section  16  of  Article  16  of  the  Texas 
Constitution,  providing  that  "no  corporate  body  shall  here- 
after be  created,  renewed  or  extended  with  banking  or  dis- 
counting privileges." 

As  stated  by  us  in  our  ai  tide,  according  to  Mr.  Franklin's 
views,  not  only  is  the  privilege  to  incorporate  banks  of  loan 
and  discount  proper  denied  by  this  section,  but  the  creation 
of  private  savings  banks  and  loan  and  trust  companies  with 
deposit  and  discounting  privileges  is  likewise  prohibited. 

For  the  purpose  of  securing  an  amendment  to  the  section 
in  questior,  a  committee  composed  of  Mr.  Edwin  Chamber- 
lain, Second  Vice-President  of  the  San  Antonio  Loan  & 
Trust  Company  of  San  Antonio;  H.  P,  Hilliard,  Cashier  of 
the  Austin  National  Bank  of  Austin;  George  W,  Bracken- 
ridge,  President  of  the  San  Antonio  National  Bank,  San  An- 
tonio, and  A.  P.  Woolridge,  President  of  the  City  National 
Bank  of  Austin,  was  appointed  by  the  Texas  Bankers'  Asso- 
ciation. A  special  session  of  the  Texas  Legislature  being  in 
contemplation,  this  committee  called  on  Governor  Joseph  D. 
Sayers  on  June  12  and  laid  before  him  the  necessity  of  such 
an  amendment  giving  trust  companies  banking  and  disccuct 
privileges. 

Texas  papers  are  authority  for  the  statement  that  the  Gover- 
nor promised  to  give  the  matter  careful  consideration  for  the 
next  regular  session  of  the  Legislature,  but  he  offered  no  en 
couragement  that  he  would  embrace  it  in  his  call  for  the 
coming  special  session.    It  is  stated  that  the  Governor  has 


all  along  positively  declined  to  embrace  any  legislative  sub- 
jects in  his  call  for  the  special  session  except  those  of  re- 
apportionment and  the  general  appropriation  bill. 

— We  learn  from  the  "Chicago  Inter  Ocean"  that  the  prop- 
ositi* n  to  increase  the  capital  of  the  Garden  City  Banking  & 
Trust  Company  of  Chicago  from  $500,000  to  $1,000,000  is 
being  entertained  by  the  directors.  The  officials  of  this  in- 
stituf  ion,  which  was  organized  in  1893,  are:  President,  James 
H.  Gilbert;  Cashier,  C.  J.  L,  Kressmann,  and  Assistant 
Cashier,  J.  A.  Schmidt. 

—A  new  building  is  to  be  erected  for  the  Hibernian  Bank- 
ing Association  of  Chicago  on  lower  La  Salle  Street  (now 
Pacific  Avenue),  just  opposite  the  Chicago  Board  of  Trade. 
Like  the  structures  belonging  to  the  Illinois  Trust  &  Sav- 
ings Bank  and  the  Chicago  National  Bank  (which  latter  was 
illustrated  in  the  last  Investors'  Supplement),  this  new 
building  will  be  a  decided  acquisition  to  the  bank  architec- 
ture of  Chicago.  It  will  not  be  ready  for  occupancy  before 
next  May.  Meanwhile  the  Hibernian  Banking  Association 
will  increase  its  capital  stock  to  $500,000.  Mr.  D.  R.  Lewis, 
formerly  of  Messrs  Washington  &  Lewis,  will  be  made  a 
Vice-President  of  this  institution  at  the  directors'  meeting  in 
July. 

—Henry  C.  Hcckney,  the  Chicago  broker,  will  remove  his 
office  about  July  1  to  enlarged  and  most  eligible  quarters  on 
the  ground  floor  of  the  Calumet  Building,  No.  191  Sa  Sail© 
Street-.  Mr.  Hackney  is  a  member  of  both  the  New  York 
and  Chicago  Stock  Exchanges. 

—  F.  R.  Fulton  &  Co.,promment  Chicago  dealers  in  munic- 
ipal bonds,  have  changed  their  oflfices  in  the  New  York  Life 
Building  to  more  convenient  and  better-lighted  rooms  on  the 
Monroe  Street  side,  suite  310-311,  on  the  third  floor. 

— Mr.  William  MaflStt,  Assistant  Treasurer  of  the  Mercan- 
tile Trust  Company  of  St.  Louis,  advises  us  that  not  only  has 
the  paid-in  capital  of  that  company  been  increased  from 
|750,C00  to  $1,500,000,  but  an  addition  of  $1,200,000  has  also 
been  made  to  the  surplus  of  |800,000,  giving  a  combined  cap- 
ital and  surplus  of  |3,500,000. 

— The  Nashville  Trust  Company,  Nashville,  Tenn.,  accord- 
ing to  the  "  Nashville  American,"  is  contemplating  the  pur- 
chase of  property  on  College  Street,  in  that  city.  The  present 
building  will  be  torn  down  and  a  handsome  structure 
erected  on  the  old  site  so  as  to  afford  the  institution  better 
facilities  to  carry  on  its  business.  Our  readers  will  remem- 
ber that  in  April  last  a  banking  department  was  added.  The 
name  of  the  company  will  therefore  be  changed  to  the  Nash- 
ville Trust  &  Banking  Company,  its  officers  remaining  as 
heretofore. 

—On  Tuesday  of  this  week  the  American  National  Bank 
oi)ened  its  offices  in  the  Rand  &  Avery  Building,  Boston. 
The  capital  of  the  institution,  to  which  reference  has  before 
been  made,  is  $300,000.  At  its  head  is  Mr.  S.  E.  Blanchard, 
President  of  the  Suffolk  Engraving  Company.  The  names  of 
the  other  officials  will  be  found  in  our  item  ^which  appeared 
May  11. 

—  Mr.  Charles  F.  Lawson,  Manager  of  the  Woodward  Ave- 
nue branch  of  the  Dime  Savings  Bank  of  Detroit,  will  shortly 
vacate  that  position  in  order  to  become  Auditor  of  the  De- 
troit National  Bank,  of  Detroit,  Mich.  In  the  latter  institu- 
tion he  fills  the  place  made  vacant  by  the  resignation  of  Mr. 
George  L.  McPherson.  Mr.  McPherson's  duties  as  Treasurer 
and  Assistant  Secretary  of  the  Detroit  Trust  Company  and 
Treasurer  of  the  People's  Telephone  Company  (both  of  De- 
troit) are  the  cause  of  his  relinquishing  his  position  with  the 
Detroit  National. 

— The  National  Union  Bark  of  Boston,  Mass,,  has  a  new 
President  in  the  person  of  Mr.  James  R.  Hooper.  Mr. 
Hooper,  who  succeeds  the  late  George  Whitney,  was  for- 
merly a  member  of  the  firm  of  Minot,  Hooper  &  Co.  Mr. 
G.  H.  Perkins  is  Cashier  of  this  bank. 

— The  statement  of  condition  made  to  the  State  Banking 
Department  at  Albany  by  1  he  Bank  of  the  Manhattan  Com- 
pany of  this  city  indicates  in  a  striking  way  the  great  ex- 
pansion in  the  business  of  this  institution  which  has  oc- 
curred within  the  last  two  years.  We  have  prepared  the 
following  statement  comparing  the  leading  items  in  the 
return  mentioned  with  the  corresponding  items  in  the  pre- 
vious returns  back  to  1898. 
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Bank  of  tub  Surplus  <£         Gross        Aggregate    ^Price.—. 

Manhattan      Capital.      Projils.       Deposits.      Resources.  Bid.  Ask. 
Company.  $  $  $  Ss 

June    3  1901. .2,060,000   2,192,434   70,579,083   74,826,690  ....  323 

Mar.  14  1901.-2,050,000  2,123,213   48,823,129  53,003.145  285  .... 

Dec.     4  1900.-2,050.000  2,114,448   43,971,852  48,141,771  260  .... 

Sept.    4  19 JO -.2,050,000  2,110,609   83,442,256   37,612,260  265  280 

May  311900.-2,0-0,000  2.203,556  36.614,478  40,873,478  265  280 

Mar.  10  1900-.2,050,0C0  2,098,215  23,097,488   27,253,416  255  275 

Dec.     4  1899. .2,0:0,000  2,114,071   37,802,282  41,972,523  250  .... 

Sept.  20  1899. .2,060.000  2,115,634   39,599,100  43,772,426  255  .... 

Jiuic  11  1899.. 2.050,000   2,265,999   45,374,424   49,697,551  245  .... 

Mar.  30  1899.. 2,050,000  2,185,528   54,763,275   59,006,283  230  .... 

Dec.  19  1898-. 3,050.000  2,131,996   41,415,991   45,601,902  220  .... 

Sept.  29  1898.-2,050,000   2,086,374   28,153,150  32,298.657  200  .... 

July  23  1898. .2,050,000  2,215,198   18,980,442   23,2.53,343 

It  will  be  seen  from  the  foregoing  that  the  aggregate  tjroes 
det'osits  at  $70,500,000,  as  now  reported,  are  vastly  in  excess 
of  those  for  any  previous  date.  In  September  1898,  for  in 
stance,  the  amount  was  only  $28,153,150.  Of  course  the  same 
explanation  is  to  be  made  with  reference  to  the  item  of  gro8»  de- 
posits in  the  case  of  this  bank  as  has  been  made  by  us  on  previ- 
ous occasions  in  the  case  of  other  banks.  "Gross"  deposits 
naturally  include  certified  checks  and  exchanges  for  the 
Clearing  House,  and  these  obviously  vary  a  great  deal,  being 
much  larger  on  some  occasions  than  at  others.  This  will 
explain  soma  of  the  rather  wide  fluctuations  shown  in  the 
totals.  But  lest  it  be  supposed  that  the  increase  dis- 
closed in  the  foregoing  be  entirely  attributable  to  that 
circumstance,  it  may  be  well  to  take  for  comparison  a  differ 
ent  set  of  figures.  The  reports  made  in  the  weekly  returns 
to  the  N.  y.  Clearing  Housa  are  well  suited  for  the'purpose. 
In  these  returns  to  the  Clearing  House  all  accounts  between 
banks  are  eliminated  and  the  residue  hence  shows  the  actual 
net  amount  of  the  dep^its.  la  the  return  for  June  8  the 
present  year  this  net  total  of  deposits  was  reported  by  the 
Bank  of  the  Manhattan  Company  at  $39,443,000.  Two  years 
before,  on  June  [3  1899,  the  amount  was  only  $22,925 ,000, 
while  three  years  ago,  on  June  4  1898,  the  amount  was  but 
$19,120,000.  Thus  in  the  three  years  there  has  been  an  in- 
crease of  over  $10,000,000,  or  considerably  more  than  50  per 
cent.  The  shares  of  the  bank  have  sold  this  month  at  3143^ 
per  1100.  la  September  1893  only  200  was  bid  for  them.  As 
noted  by  us  at  the  time,  dividends  were  in  1900  increased 
from  8  to  10  per  cent  per  annum.  The  oflBcers  are  Stephen 
Baker,  President;  Henry  K.  McHarg,  Vice-President; 
David  H.  Pierson,  Cashier,  and  W.  E,  Trotter,  Assistant 
Cashier. 

— With  the  declaration  of  its  regular  quartsrly  dividend 
of  5  per  cent  the  Mercantile  Trust  Company  of  this  city  an- 
nounces an  extra  dividend  of  5  per  cent,  both  payable  July  1. 
Including  the  above,  the  amount  paid  so  far  in  1901  is  20 
per  cent,  contrasting  with  19  per  cent  for  full  year  1900,  16 
per  cent  in  1899  and  12  per  cent  in  1898. 

— The  National  Park  Bank  of  New  York  has  declared  a 
semi-annual  dividend  of  1)4.  P^r  cent,  payable  July  1,  an  in- 
crease of  13^  per  cent  over  that  paid  in  January  1901.  The 
amount  distributed  in  1900  was  12  per  cent,  the  annual  rate 
previously  having  been  10  per  cent. 

— Mr.  John  M.  Blair,  former  Vice-President,  was  this 
week  elected  President  of  the  Equitable  National  Bank  of 
Cincinnati,  filling  the  vacancy  made  by  the  resignation  of 
Mr.  George  Fisher.  The  new  Vice-President  is  Mr.  O. 
M.  Bake,  Cashier  of  the  Miami  Valley  National  Bank,  of 
Hamilton,  Ohio.  Both  will  enter  on  their  new  duties  July 
1.  Changes  were  also  made  in  the  board  of  directors.  Two 
of  the  latter,  Edmund  K.  Stallo  and  Eawin  R.  Stearns,  con 
templating  a  visit  to  Europe,  resigned  temporarily,  their 
places  until  their  return  being  filled  by  W.  P.  Orr,  of 
Piqua,  and  Edmund  Wisnewski.  This  is  the  institution 
which  we  stated  in  our  issue  of  May  11  had  been  acquired  by 
a  syndicate  of  which  Mr.  Fletcher  S.  Heath,  Vice-President 
of  the  Seventh  National  Bank  of  this  city,  is  a  member. 

— Willard  B.  Mack,  for  thirteen  years  with  J.  P.  Morgan 
&  Co.,  and  Thomas  S.  Smith,  for  twenty  years  with  H.  B. 
HoUins  &  Co.,  have  formed  a  co-partnership,  uoder  the  style 
of  W.  B.  Mack  &  Co.,  for  the  transaction  of  a  general  stock 
and  bond  business  on  the  New  York  Stock  Exchange. 

—The  Girard  National  Bank  of  Philadelphia,  which  re- 
cently took  over  the  Independence  National,  will  to-day  va- 
cate its  offices  on  South  Third  Street.  Until  the  reconstruc- 
tion of  the  present  building  has  been  completed  the  Girard 


will  make  its  home  in  the  Bank  of  the  Republic  Building. 


— A  very  strong  staff  is  represented  in  the  officers  chosen 
for  the  management  of  the  Prudential  Trust  Company  of 
Cleveland.  It  includes:  President,  Samuel  F.  Hassrot;  Vice- 
Presidents,  James  B.  Hoge  (the  principal  organizer),  S.  W. 
Croxton  and  Charles  E  Adams;  Secretary  and  Treasurer, 
T.  E.  Borton,  and  Assistant  Secretary  and  Treasurer,  Edward 
L  Howe.  The  President,  Mr.  Haserot,  has  long  been  prom- 
inent in  the  finaacial  world  of  Cleveland,  among  the  enter- 
prises in  that  city  with  which  he  has  been  identified  being 
the  American  Trust  Company  (he  holding  ia  this  company  at 
thepresent  time  the  position  of  Vice-President),  and  the  Park 
National  Bank,  in  which  he  is  a  director;  he  has  also  served  as 
Vice-President  of  the  Chamber  of  Commerce,  and  is  now  one 
of  the  Board  of  Governors  of  the  Stock  Exchange.  Mr.  Adams 
is  a  director  of  the  American  Exchange  National  Bank  of 
Cleveland,  Mr.  Croxton  a  director  in  the  Coal  &  Iron  Na- 
tional Bank  of  Cleveland,  and  Mr.  Hoge  has  long  held  a 
responsible  position  with  the  Federal  Telephone  Company  of 
Cleveland. 

— The  announcement  is  made  by  the  Merchants'  Trust  Co. 
of  this  city  that  approved  coupons  due  July  1  next,  deposited 
for  collection  on  or  before  June  28,  will  be  allowed  interest 
from  the  latter  date,  and  will  be  subject  to  check  on  and  after 
July  3. 

— The  vacancy  caused  by  the  death  of  Mr.  Samuel  G. 
Danks,  Cashier  of  the  Newport  National  Bank  of  Newport, 
Ky.,  was  filled  this  week  by  the  appointment  of  Mr.  Joseph 
G.  Henglebrok.  The  latter  had  long  been  paying  teller  of 
the  bank,  and  his  successor  in  that  capacity  is  the  City 
Treasurer  of  Newport,  Mr.  J.  Lyman  Bryan.  This  institu- 
tion, which  is  capitalized  at  $100,000,  has  as  President  Mr.  J. 
C.  Schroll. 

— Two  days  last  week  (Wednesday,  May  12  and  Thursday, 
the  13th)  were  devoted  by  the  Iowa  S'ate  Bankers'  Associa- 
tion to  their  annual  meeting.  The  growth  of  th's  organiza- 
tion is  best  evidenced  by  the  statement  that  while  but  69 
members  were  present  at  the  firet  meeting  in  1887,  last  year's 
convention  at  Das  Moines  was  attended  by  205  delegates.  At 
this  year's  gathering,  held  at  Cedar  Rapids,  the  attendance 
was  still  larger. 

The  address  of  welcome  was  delivered  by  Mr.  John  T. 
Hamilton,  President  of  the  Merchants'  National  Bank  of 
Cedar  Rapids,  the  response  being  made  by  Mr.  J.  A.  S.  Pol- 
lard, Cashier  of  the  Fort  Madison  Savings  Bank,  of  Fort 
Madison,  Iowa.  An  address  on  "Bank  Supervision"  was 
rendered  by  State  Bank  Examiner  Frederick  A.  Bennett,  of 
Sioux  City.  Another  speaker  was  Mr.  J.  S.  McKemey,  Second 
Vice-President  of  the  Iowa  State  Savings  Bank  of  Fairfield, 
Iowa,  whose  discourse  was  "Some  Results  of  the  War  Upon 
the  Country  Generally  and  Upon  Banks  and  Banking."  Other 
topics  and  speakers  were,  "Confidence  of  Depositors  in 
Banks,"  by  Mr.  D.  L.  Heinsheimer,  President  of  the  Mills 
County  National  Bank  of  Glenwood,  Iowa,  and  "  Notes  on 
Some  Rjcent  Decisions  of  Interest  to  Bankers,"  by  Hon.  H. 
E.  Deemer,  Judge  of  the  Supreme  Court  of  R  ;d  Oak. 

—  A  consolidation  in  Cleveland  whi^h  will  shortly  be  con- 
summated includes  two  bank  i,  each  having  a  capital  of  $100, • 
000.  These  are  the  Forest  City  Savings  Bank  Company  and 
the  Detroit  Street  Savings  Bank  Company.  The  two  will  be 
united  under  the  name  of  the  former.  The  plan  was  agreei 
upon  by  the  stockholders  and  directors  of  the  institutions 
interested,  at  a  special  meeting  last  week.  A  capital  of  $'250,- 
000  has  been  decided  upon  by  the  conso  idated  bank,  which 
will  in  future  conduct  also  a  trust  company  business.  The 
officers  were  elected  on  Wednesday  last  and  include:  Presi- 
dent, F.  W.  Gehring;  Vice-Presidents,  George  Faulhaber, 
John  Meckes,  Theodor  Kundtz  and  S.  E  Brooks;  Secretary, 
L.  T.  Denison;  Treasurer,  George  P.  Faerber,  and  Assistant 
Treasurer,  William  F.  Rapprich.  All  of  these  had  formerly 
been  connected  with  the  merged  banks,  the  presidents  of 
which  were  Mr.  F.  W.  Gehring  of  the  Forest  City  and  Mr. 
George  Faulhaber  of  the  Detroit  Street. 

—Vacancies  in  the  board  of  directors  of  the  Union  Trust 
Company  of  Detroit  have  been  filled  by  the  appointment  of 
Mr.  D.  C.  Whitney  and  Charles  L.  Palms.  The  latter  Ib 
President  also  of  the  Preston  National  Bank  of  Detroit. 

—Mr.  A.  C.  Harris  and  W.  A  Guthrie  are  now  members  of 
the  board  of  directors  of  the  Union  Trust  Company  of 
Indianapolis.    The  vacancies  they  fill  were  caused  by  the 
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resignation  of  S.  A.  Culbertson  and  the  death  of  Henry  Long.- 
The  surplus  of  this  institution  has  been  made  $210,000 
§30,000  having  this  week  been  passed  to  that  fund.  The 
officials  are:  Mr.  Henry  Eitel,  President;  John  H.  Holliday, 
Vice-President;  H.  M.  Foltz,  Treasurer,  and  Chas.  S.  Mc 
Bride,  Secretary. 

—The  Cohoes  Savings  Institution,  chartered  in  1851,  has 
issued  a  "Record  of  a  Half  Century,"  Riving  in  an  interesting 
way  a  condensed  history  of  the  bank  from  the  date  of  its 
organization  up  to  January  1 1901.  Although  chartered  in 
1851  the  bank  did  not  open  for  business  until  August  16, 
1853,  when  on  the  first  day  its  total  deposits,  on  three  ac- 
counts, amounted  to  $31.  Egbert  Egberts  was  the  Presi- 
dent, William  F.  Carter  was  Vice-President,  H.  D.  Fuller 
was  Secretary  and  William  Burton  was  the  Treasurer.  The 
business  of  the  bank  was  carried  on  for  several  years  through 
the  Merchants'  Bank  of  Albany,  which  allowed  interest  at  6 
per  cent  per  annum  to  the  depositors,  besides  paying  all  ex- 
penses. In  1859  the  Bank  of  Cohoes  (which  in  1865  became 
the  National  Bank  of  Cohoes)  was  formed,  and  arrangements 
similar  to  those  with  the  Albany  bank  were  made  with  it. 
In  1882  this  contract  was  terminated  and  the  Savings  Insti- 
tution commenced  to  keep  its  own  accounts  and  opened  a 
full  set  of  books,  the  only  books  previously  kept  being  a  cash 
book,  ledger  and  minute  book.  The  deposits  in  1859 
amounted  to  |45,000,  ten  years  later  they  had  grown  to 
§300,000,  and  by  steady  increase  the  bank  now  possesses  a 
deposit  account  of  $3,288,455  and  a  surplus  of  $206,773.  The 
present  officers  are:  President,  W.  T.  Dodge;  Vice-Presi- 
dents, A.  T.  Calkins  and  G.  H.  McDowell;  Secretary,  Jon- 
athan Hiller,  and  Treasurer,  Chas.  R.  Ford.  Photographs 
of  several  of  the  former  presidents,  together  with  a  picture 
of  the  bank  building  and  one  of  President  Dodge  embellish 
the  pamphlet.  Another  interesting  feature  is  a  copy  of  the 
original  by-laws  of  the  institution. 

—The  Mutual  Trust  Company  of  Westchester,  which  filed 
its  articles  of  incorporation  early  in  April,  has  been  author- 
ized to  begin  business  by  State  Banking  Superintendent  Kil- 
burn.  The  office  of  the  institution  will  be  opened  July  1  in 
the  village  of  Portchester.  The  capital  will  be  $300,000  (not 
$250,000,  as  stated  by  us  April  20),  and  the  surplus  will  be 
$60,000.  The  list  of  directors  is  as  follows:  W.  B.  Dicker- 
man,  John  Downey,  Charles  A.  Peabody  Jr.,  R.  P.  Louns- 
bery,  John  E.  Parsons,  J.  W.  Sterling,  William  J.  Van  Peit, 
D.  Percy  Morgan,  William  H.  Parsons,  George  R.  Read, 
John  J.  R'ker,  J,  Mayhew  Wainwright,  Jerome  A.  Peck 
and  William  H.  Russell. 

—The  American  Trust  Company  of  Cleveland  has  been 
made  receiver  of  the  Cuyahoga  Savings  and  Banking  Com- 
pany of  Cleveland,  which  was  several  weeks  ago  obliged  to 
close  its  doors  on  account  of  the  disappearance  of  its  Presi- 
dent, Robert  N.  Pollock.  Mr.  E.  V.  Hale,  Secretary  and 
Treasurer  of  the  trust  company,  publishes  a  notice  stating 
that  all  claims  against  the  bank  must  be  filed  within  60 
days. 

— In  a  handsomely-printed  book  of  twenty-seven  pages  the 
Atlantic  Mutual  Insurance  Company  has  issued  for  circnla 
tion  among  its  friends  and  patrons  a  short  historical  sketch 
of  the  company  from  its  organization  in  1842  to  1901,  when  it 
resumed  its  business  on  the  old  site  49  and  51  Wall  Street  in 
the  new  structure  which  has  recently  been  completed.  The 
book  contains,  among  other  illustrations,  a  view  of  the  situ- 
ation in  1631,  showing  prominently  the  Phenix  Bink  building, 
the  old  Merchants'  Exchange,  and  the  other  buildings  in  the 
vicinity  of  the  site  owned  by  the  Atlantic  Mutual,  corner  of 
Wall  and  William  streets.  There  are  also  engraved  portraits 
of  Josiah  L.  Hale,  Walter  R.  Jones  and  John  D.  Jones.  Mr. 
Hale  was  the  President  of  the  Atlantic  Insurance  Company, 
which  immediately  preceded  the  Atlantic  Mutual,  and  on  the 
organization  of  the  latter  in  1842  he  was  made  Vice-Presi 
dent,  holding  that  office  until  1854,  when  he  resigned.  Mr" 
Walter  R.  Jones  was  the  first  President  of  the  Atlantic 
Mutual,  serving  in  that  capacity  until  his  death  in  1855, 
when  he  was  succeeded  by  John  D.  Jones,  who  was  elected 
Secretary  in  1842,  Second  Vice-President  in  1849  and  Vice- 
President  in  1854.  Mr.  John  D.  Jones  continued  in  the  office 
of  President  for  forty  years,  until  his  death  in  1895,  when  he 
was  succeeded  by  Mr.  W.  H.  H.  Moore,  Vice-President,  who  re- 
signed in  1897.  Then  Anton  A.  Raven,  the  present  President 
was  elected.    Mr.  Raven  entered  the  service  of  the  company 


in  1852,  becoming  Fourth  Vice  President  in  1874,  Third  Vice- 
President  in  1876,  Second  Vice-President  in  1887  and  Vice- 
President  in  1895.  Thus  are  grouped  the  records  of  the  ser- 
vices of  those  officers  who,  during  their  terms,  contributed 
so  much  to  the  success  of  this  company. 

In  the  sketch  of  the  organization  interesting  facts  are  noted 
regarding  its  business  and  its  varying  fortunes,  not  the  least 
important  of  which  is  the  record  of  the  company's  experi- 
ence in  connection  with  its  business  during  the  Civil  War, 
and  particularly  with  reference  to  the  captures  during  the  war 
by  Confederate  cruisers,  which  culminated  in  the  raid  by  the 
Shenandoah  upon  fifteen  New  Bedford  whalers  in  June  1865, 
after  the  close  of  the  war.  The  aggregate  amount  of  losses 
paid  by  the  company  on  vessels  and  their  cargoes  destroyed 
by  the  Confederate  cruisers  was  $1,653,889,  while  during  the 
war  the  company  at  no  time  had  less  than  $5'^',000,OCO  at 
risk  covering  the  perils  of  war.  Of  equal  interest  is  the 
statement,  in  connection  with  the  Geneva  award,  that 
though  the  Government  received  the  award  of  $15,500,000 
practically  on  the  proofs  furnished  by  the  claimants,  includ- 
ing the  Atlantic  Mutual  Company,  which  proofs  were  filed 
with  the  State  Department,  the  Congress,  in  their  disposition 
of  the  money,  debarred  the  company  from  participation,  and 
even  from  a  standing  in  the  Court  of  Claims  to  establish  its 
rights  under  the  proofs  furnished. 

The  history  concludes  with  a  description  of  the  new  home  of 
the  company,  the  Atlantic  Building,  which  will  be  occupied 
on  or  about  July  1,  and  with  a  list  of  the  trustees  of  the  com- 
pany from  1842  to  1901,  among  which  are  the  names  of  the 
most  prominent  of  the  merchants  of  this  city.  Data  of  the 
amount  of  business  compassed  by  the  company  from  its  or- 
ganization to  1901  is  as  follows: 

Total  amount  of  premiums  earned $208,805,438  46 

LosBes  paid  In  that  period  120,779,629  96 

Certlfloatea  of  profits  Issued  to  dealers 75,068,270  00 

Of  whloh  there  have  been  redeemed... 68,452,780  00 

Leaving  outstanding 6,615,490  oO 

Interest  paid  on  certificates 17,285,522  00- 

On  December  31  1900  the  assets  of  the  company  amounted 
to  $10,514,740  65. 

[From  our  own  correspondent.  ] 

London,  Saturday,  June  8,  1901. 

Basiness  continues  as  stagnant  as  ever  upon  the  Stock 
Exchange.  As  usual  the  Epsom  races  have  it  creased  th& 
stagnation  by  taking  away  from  the  city  very  many  active 
operators:  but  of  course  the  real  causes  are  very  different, 
namely,  the  prolongation  of  the  war  in  South  Africa,  the 
unsatisfactory  ending  of  the  intervention  in  China,  the  evi- 
dent apprehensions  in  Austria-Hungary  respecting  the  state 
of  affairs  in  the  Balkan  Peninsula  and  a  kind  of  a  vague  dis- 
trust which  nobody  ventures  clearly  to  define.  Then,  of 
course  the  corner  in  Northern  Pacific  has  added  to  all 
this,  inasmuch  as  very  many  arbitrage  houses  have  been  in- 
volved in  considerable  losses. 

Moreover,  it  looks  now  as  if  there  would  be  short  crops 
over  most  of  Europe  this  year;  and,  consequently,  there 
is  the  fear  that  money  by  and  by  will  become  very  scarce 
and  dear.  The  stagnation  is  quite  as  great  upon  the  Con- 
tinent as  in  London.  Russia  has  been  in  the  throes  of  a 
crisis  for  fully  a  year.  She  has  suffered,  moreover,  from 
three  years  of  successive  famines.  Her  industries  are  par- 
alyzed; and  there  is  said  to  be  almost  universal  unrest  and 
tendency  to  trouble.  In  Germany  a  slow  liquidation  is 
going  on,  and  probably  will  continue  for  at  least  a  year. 
There  is  over-production  in  many  directions.  There  have 
been  further  troubles  amongst  the  mortgage  banks  and  there 
is  a  good  deal  of  distrust. 

Even  in  France,  where  money  is  unusually  abundant  and 
cheap,  and  where  speculation  has  not  been  carried  too  far, 
there  is  almost  a  complete  absence  of  business,  showing  that 
distrust  plays  a  very  considerable  part  in  the  general  unwill- 
ingness to  engage  in  new  enterprise.  In  Spain  it  is  hoped 
that  the  crops  this  year  will  be  fairly  good;  though  appear- 
ances seem  to  show  that  except  in  Spain  and  Italy  there  will 
be  a  considerable  shortage  all  over  the  Continent;  but  there 
is  great  unrest  in  Spain;  and  it  looks  as  if  the  new  Govern- 
ment would  not  be  long  able  to  keep  together.  Last  year  a 
representative  of  the  Spanish  Treasury  negotiated  with  the 
London  Council  of  foreign  bondholders  a  new  arrangement 
of  the  foreign  debt  according  to  which  the  interest  was  to  be 
reduced  from  4  per  cent  to  3%  per  cent;  but  the  J^  per  cent  so 
saved  was  to  be  emploved  as  a  sinking  fund  for  the  redemp- 
tion of  the  debt.  In  France  and  Germany  objections  were 
made  to  this  arrangement;  and  finally  the  Government  that 
negotiated  it  went  out  of  office  and  the  scheme  dropped 
through.  The  new  Finance  Minister,  however,  has  taken  it 
up  again,  and  he  is  now  bringing  it  before  Congress.    The 
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great  French  banks,  which  have  Immense  influence  in  Ma- 
drid, are  actively  opposing  the  proposal;  and  the  general 
impreseion  seems  to  be  that  the  Finance  Minister  will  have 
to  resign. 

Here  at  home  trade  has  undoubtedly  received  a  check. 
It  is  by  no  means  as  active  as  it  was  recently,  partly,  no 
doubt  due  to  the  causes  enumerated  above  and  partly  in  con- 
sequence of  the  falling  off  in  trade  all  over  the  Continent. 
For  example,  it  is  stated  on  what  seems  to  be  good  authority, 
that  the  imports  of  British  coal  into  Germany  during  the 
first  five  months  of  the  present  year  were  less  by  nearly  20 
per  cent  than  in  the  corresponding  period  of  last  year.  In 
any  case,  the  Board  of  Trade  returns  for  May  show  that 
trade  is  not  as  active  as  it  was,  even  if  allowance  must  be 
made  for  the  fall  in  prices  compared  with  this  time  12  months, 
especially  in  coal;  but  it  is  to  be  noted,  however,  that  May 
this  year  included  the  Whitsuntide  holidays  which  fell  in 
June  last  year.  The  value  of  the  imports  for  May  was  £42,- 
426,759,  being  a  decrease  compared  with  the  corresponding 
month  of  last  year  of  £1,449,668,  or  3-4  per  cent.  For  the 
first  five  months  of  the  year  there  is  still,  however,  a  con- 
siderable increase,  trade  having  been  very  good.  In  the  be- 
ginning of  the  year,  it  will  be  recollected,  the  total  for  the 
first  five  months  was  £220,821,835,  an  increase  of  £7,072.065, 
or  3'3  per  cent.  The  value  of  the  exports  for  Mav  was  £23,- 
580,712,  a  decrease  of  £1,159,818,  or  as  much  as  4'7  per  cent. 
For  the  first  five  months  the  decrease  amounted  to  £3,125,- 
405,  or  2  6  per  cent. 

The  directors  of  the  Bank  of  England  on  Thursday  reduced 
their  rate  of  discount  from  4  per  cent  to  3^  per  cent.  The 
movement  was  not  expected  quite  so  soon.  It  was  evident, 
indeed,  to  all  observers  that  the  rate  would  have  to  come 
down  before  long,  because  money  is  so  very  much  cheaper 
all  over  Europe  than  in  London,  and  because,  moreover,  the 
Bank  reserve  is  now  very  strong.  Lastly,  the  Government 
expenditure  is  on  such  an  enormous  sc-ale  that  it  seems  al- 
most inevitable  that  the  Government  will  have  to  borrow 
again  from  the  Back,  and  therefore  it  will  be  extremly  dif- 
ficult for  the  Bank  artificially  to  keep  up  the  rate.  Still,  the 
impression  was  that  the  B ink  ought  to  wait  for  a  week  or 
two  at  the  least  to  see  more  clearly  how  events  were  moving. 
Whether  this  criticism  be  right  or  wrong,  there  is  no 
doubt  that  the  prompt  action  of  the  Bank  has  tended  to  allay 
distrust,  the  clearest  proof  being  that  as  soon  as  the  change 
was  made  the  Paris  exchange  upon  London  actually  rose. 
The  Bank  of  France  has  such  an  immense  amount  of  gold 
that  it  is  believed  to  be  unwilling  to  accumulate  more.  In- 
deed, for  some  time  past  it  has  been  forcing  gold  into  circu- 
lation. The  Imperial  Bank  of  Germany  is  also  very 
strong,  and  the  best  opinion  is  that  except  it  adopts  very 
artificial  means  it  cannot  take  gold  from  London,  Therefore, 
the  opinion  now  is  that  the  gold  on  the  way  from  India, 
Australia  and  other  places  will  go  into  the  Bank  of  England, 
and  consequently  that  the  Bank  reserve  will  increase  for 
some  time  longer.  Hence  the  beliet  at  present  prevails  that 
rates  will  remain  moderately  easy  for  a  month  or  six  weeks. 

But  that  money  will  Decome  both  scarce  and  dear  in  the 
autumn  is  reasonably  certain.  Of  course  a  great  change  in 
the  weather  might  improve  the  crops  all  over  Europe;  but 
the  reports  now  reaching  London  are  that  the  long-continued 
drought  has  done  very  great  damage  throughout  Central 
and  Western  Europe;  especially,  it  is  said,  that  Germany  has 
suffered.  As  a  result  it  is  anticipated  that  Central  and 
Western  Europe  will  require  to  import  from  abroad  a  good 
deal  more  wheat  than  for  some  years  past.  It  is  too  early  yet 
to  judge  of  the  prospects  in  Rnssia;  and  indeed  the  informi- 
■tion  that  reaches  Western  Europe  from  Russia  is  too  un- 
trustworthy to  be  counted  much  upon.  If  Russia  has  a 
large  crop  and  is  able  to  export  very  freely,  there  will  proba- 
bly be  no  very  great  rise  in  prices;  but  if  the  Russian  crop 
suffers,  prices  may  rise  very  seriously. 

In  any  event,  it  seems  now  nearly  certain  that  the  Euro- 
pean demand  tor  American  grain  will  be  exceptionally  large 
during  the  next  13  months.  That  being  so,  there  may  have 
to  be  large  shipments  of  gold  from  Europe  to  New  York ; 
and  consequently  already  people  are  beginning  to  look  for- 
ward to  a  dear  market  during  the  last  three  or  four  months 
of  the  year. 

Meantime  the  money  market  in  India  is  becoming  easier. 
The  Bank  of  Bengal  has  reduced  its  rate  of  discount  from  7 
per  cent  to  6  per  cent  this  week;  and  yet  the  India  Council 
continues  to  sell  its  drafts  well.  It  offered  for  tender  on 
Wednesday  50  lacs  and  the  applications  were  nearly  332  lacs. 
The  whole  amount  offered  was  allotted  at  about  Is.  3  29  32d. 
per  rupee.  Later  in  the  day  the  Council  sold  small  amounts 
by  private  contract  at  prices  ranging  from  Is.  3  15-161.  to 
Is.  4d.  per  rupee. 

The  followmg  return  shows  the  position  of  the  Bank  ol 
Bingland,  the  Bank  rate  of  discount,  the  price  of  consols,  &c. 

1901. 
Juu<  S. 
a 
Olroalatlon 29,726,510 

Pablio  deposits e.170.138 

Other  deposits 11,780,887 

GoTernment  securities 14,163,012 

Other  seotirltles 26,9:6,027 

Beserve  of  notes  and  coin 24.6St).688 

Ooln  &  bulUon,both  departin'ts  3S,688,a28 

Prop,  reserre  to  liabilities.. P.O.  51  5-lG 

Bank  rate.... percent.  8^ 

Consols, 2M  percent 9!)^ 

ailver 27  7-lOX 

<}l«armB-Hoaso  returns 216,297,000 


Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
June  0  : 

Gold— The  Bank  of  England  is  now  the  only  buyer,  and  the  mirke: 
arrivals  amounting  to  iilSfi.OOO  have  been  purchasfcd;  In  addition 
£170,000  have  been  received  In  Bovereigns  from  Egypt  and  Aufetralla, 
the  net  influx  being  £1.^1,000.  Bank  rate  reduced  to  day  to  3 »«  per 
cent.  Arrivals:  New  Zealand,  £15,400;  Australia,  £«0,000;  Brazil, 
£27,000;  West  Indies,  £14,500;  Bombay,  £106,000;    total,  £222,900. 

Silver— The  market  has  hept  very  steady  between  277i»(i.  and 
278,8d.,  with  a  falrlnqulry  from  India.  The  announcement  that  the 
French  Mint  required  JO, 000  kilos  for  coinage  has  ha'i  no  effect,  cash 
supplies  being  over  abundant.  Arrivals:  U.  H.  A.,  £134.':i00;  West 
Indies,  £8,000;  total,  £142,300.    Shipment:  Bombay.  £45,00). 

Mexican  Dollars— There  Is  still  no  business  to  report  In  dollare,  the 
nearest  price  being  27>*d. 

The  quotations  for  bullion  are  reported  as  follows: 


1900. 

1899. 

1898. 

Juih  6. 

Juiu   7 

June  8 

M 

it 

i 

29.702,615 

27,828.700 

87,458.7^5 

6.852,886 

10,087,730 

10,da.826 

11,191,319 

37,872.202 

41,553,870 

H.51«,7fla 

13,3(38,021 

13,306.642 

80,019.178 

33.861,910 

38,617,618 

20.110,200 

19,631,113 

27,335.985 

a2, 337.716 

30,369,812 

S;,991,710 

13M 

lOM 

19  316 

3W 

3 

3 

102 

108  7-ia 

111  S-16 

87?id. 

87  ll-16d 

27^11. 

181,125,000 

170.111,000 

139.018.000 

GOLD. 

London  Blandard. 


dargold,  fine — oz. 
0.  8.  gold  coin...oz, 
Qerm'n  gold  coln.oz. 
French  gold  ooln.oz 
lapanese  yen oz. 


June 

May   !! 

6. 

30      , 

t.    d. 

8.     d. 

77    9i« 

77    9H 

76    4 

76    4    , 

76    5 

76    5 

76    5 

76    5    ! 

76    4 

76    4    , 

BlLVEB. 

London  Standard. 


June 
6 

d. 

277,e 


May 
30. 


d. 
27»« 

2788 


Bar  silver,  fine.. .oz. 
Do    2  mo.  delivery  279i8 

Bar  silver,  oontaln'g 
do    6  grs.  gold.oz.  27i6iel28 
do    4  gra.  gold.oz.  27^    \21ii\% 
do    3  grs.  gold.oz.  27i»ia   ^^^b 

Cake  silver oz.  29»i«  i29"8 

Mexican  dollar b.oz.  27 14*  21\* 


*  Nominal. 

The  following  shows  the  Imports  of  cereal  produce  into  the 
United  Kingdom  during  the  forty  weeks  of  the  season 
compared  with  previous  seasons; 

IMPOSTS. 

1899-00.  1898-99.  1897-98. 

46,450,800  47,0b2,550  48,393,510 

12,940,300  19,327,543  16,837,794 

14.008,100  11,16:^,520  11,295,990 

2,154,100  1,819,920  2,024.720 

1,383,600  1,537,710  2,065,010 

44,762,700  42,239,660  40,250,300 

16,363,600  17,525,605  16,350,6:0 

Supplies  available  for  consumption  (exclufllve  of  stocks  on 
September  1): 

1899-00.  1898-99.         1897-98. 

46,450,800  47,0-J2,550  48,399,510 

16,363,600  17,523,605  16,330,820 

26,793,072  27,934,007  22,029,s05 


1900-01. 
unp'rtBOfwheat,owt.52,764,000 

Barley 16,881,800 

i>at« 16,649,900 

Peas 2,021,230 

Beana 1,298,640 

tndlanoorn 41,908,600 

Flour 17,425,500 


1900-01. 
Wheatlmported.owt. 52,764,000 

importsof  flour 17,425,500 

Jalesof  home-growii.20,641,234 


Total 90,830,734 

iver.prloewheat,week.278.    7d. 
iverage  price,  season. 278.    Id. 

The  following  shows  the 
.aalze  afloat  to  the  United  Kingdom: 
TKit  week.       Last  week 

rtTieat qrs. .  .2,935,000       2,985.000 

Flour,  equal  to  qrs...    330,000  340,000 

viaize qrs...    745,000  920,000 


92,542.162  86,780,135 
258.  4d.  468.  3d. 
26s.    3d.         35b.  lOd. 

quantities  of  wheat,  flour  and 


89,607,472 
258.  5d. 
26b.    Od 


1900. 
2,715,000 
305,000 
760,000 


1899. 
3,183,000 
265.000 
705,000 


Ensll«Ii  Financial  Markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
»re  reported  by  cable  as  follows  for  the  week  ending  June  21. 


LOHDOM. 


illver,  per  ounce d. 

Consols., new, 2H  p.  otB 


Sat. 


277i8 

931018 


Foraocotmt 94 


avoh  rentes  (in  Paris)  fr 

Spanish  48 

Anaconda  Mining 

\.tch.  Top.  <fe  Santa  Fe.. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Janadlan  Paotfio. ...... 

Chesapeake  &  Ohio 

ChJca.  Great  Western.. 
Ohic.  Mil.  &  St.  Paul... 
Den.  &Rio  Or.,  com.... 

Do         do  Preferred. 
Erie,  common 

Ist  preferred 

2d  preferred 

Illinois  Central 

Louisville  <St  Nashville 

Mexican  Central 

Mexican  National 

Sdo.  Kan.  ic  Tex.,  com.. 

Preferred i  66>« 

ST.  Y.  Cent'lA  Hudson.. 1 160*9 
S.y.  Ontario  AWesfn;  SS'e 

Sorf oik  <fe  Western 1   56 

Do         do       pref.i  92ia 
:tortheru  Paciflo,  oom.. 

Preferred 

Pennsylvania 

"Phila.  ARead 

'PhUa.  6l  Read.,lst  pref . 
•Phlla.  &  Read..2d  pref . 

southern  Paoino 

Jonth'n  Railway,  com. . 

Preferred 

Jnlon  Pacific 

Preferred 

U.  8.  Steel  Corp.,  oom. . 

Do          do          pref.. 
\IV  abash 

Do      preferred. 

Do       Deb.  "B" 


00921s 

7114 

10% 

891a 
1061a 
11231 

97 14 
107 14 

51>4 

25 
17812 

54>4 
104  \ 

45 

721« 

69ifl 
147 
113 

291a 

12 

32% 


JIf on. 


27^16 
93  »8 
93ili«. 
xOOlO 

7138 

1016 

90 
1071a 
113 

971a 
106!W 

81s 

241s 

18888 

5414 

10") 
451a 
72% 
591a 

148 

11359 
29»8 
11% 
3314 
66% 

161 
39ie 
56 
92ifl 


Tue$. 


100 

78 
23''8 

41 

29 
621a 
34% 
90 

iie^ 

92% 
50% 
loiia 
24i« 
441-j 
69 


2738 
93% 
93% 
00171a 
711a 
10 14 
90% 
108 
113 
9714 
106 
5II4 
24% 
186>a 
5414 
lOiia 
45 
731a 
591a 
150 14 
113 
2a  la 
11% 
321a 
66  >a 
161 
38% 
55% 
i*2ia 


Wtd. 


100 

78I4 

24% 

41I4 

30 

63 

35 

90 14 
117»a 

94 

50% 

lom 

24ifl 
44ia 
69 


2738 

93'^8 
9378 

10020 
71i« 
lOk 
90 14 

107 

lllia 
97 14 

105 14 
50% 
2408 

181% 
53 

103 
44  le 
721a 
5» 

15OI2 

11218 

I   29  »a 
I  Ilia 
I    32 
1   661a 
160 

37-6 

55 

»2i4 


Tliurt, 


277,a 

931116 

93Uifi 

00171a 
71 
I014 
90 'a 

IO714 

112 
9714 

105% 
501a 
25 

185 
53>a 

Iu3 
443e 
72% 
S9 

i51 

112% 
29^ 
Ilia 
32 
66 

160 
381a 
54% 
91 14 


Fri. 


277i8 
938,6 

939ia 
0025 

71I4 
lOie 

9058 

1071a 
112 

9714 
lo8% 

5014 

26I4 
183 

5314 
1021a 

4438 
7238 
59 
1501a 
1121a 
291a 
IIH 
32 
66 
160 
37% 
54% 
92I4 


100  la 

781a 
2414 

lll8 

291a 

62 1« 

3458 

90 
116 

93 

50ifl 
101 

24 

i.V^ 

69 


100 1« 
771a 
23% 
40% 

:  291a 
61 
34I4 

i    90 
II314 
93 

I    60'8 

lOiia 

2318 

;   «3>a 

I   60^8 


100  la 

7738 

24 

40B8 

!    61 
,   31% 
'   90 
,116 
I   93 

50i« 
IOII4 
!  23i« 
I    4358 

67 


100 

77% 

23'e 

4038 

29i« 

61 

34I8 

89% 

II4I4 
921* 
50 -« 

lOlifl 
2318 
431a 
66 


Pnoe  D«r  ahar^ 


^OMixatxtivCi  and  pitscjellauco  ti5  Jlcxus 

Imposts  and  BIxports  fob  the  Week. — The  following  are 
che  imports  it  New  York  for  the  week  ending  for  dry  goods 
June  13  and  for  the  week  ending  for  general  merchandue 
June  14;  also  totals  since  beginning  first  week  January. 
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FOBEION  IMPORTS. 


Forteeek. 

1901. 

1900. 

1899. 

1898. 

Dry  GoodB... 
Oen'l  mer'dlst^ 

81.392,189 
6,886,994 

81.513.136 
7.730.447 

81,421.3H9 
7,718.770 

81,199.471 
6,223,910 

Total 

Since  Jan.  1 

Dry  Goods 

Gton'l  mer'dlse 

18,279,183 

f49.7S6,268 
213,286,050 

89,243,583 

860,874.552 
203,785,710 

$9,140,159 

849,947,956 
14»7,706.758 

17,423.431 

146,217.066 
161.746,610 

Total24weeka 

*2e3,072,318 

8264,660.262 

8247,654,714 

$207,963,676 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  June  17,  and  from  January  1  to  date. 

BXFOBXS  FBOH  NEW  TOBK  FOB  THE  WEEK. 


1901. 

1900. 

1899. 

1898. 

For  the  week.. 
Prev.  reported 

49,174.216 
233,863,566 

811,459,452 
237,121,360 

$9,381,566 
204,639,031 

810,317.877 
217,097,931 

Total  24  weeks 

$248,037,782 

$248,580,812 

$213,920,597 

$227,415  808 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  June  15 
and  since  Jan.  1,  1901,  and  for  the  corresponding  periods  la 
1900  and  1899. 


BZPOBTS  AMD  IMFOBTB  OF  SFBCIB  AT  MEW  TOBK. 

aoid. 

£xporl$. 

Imports. 

Week. 

Since  Jan.  1 

Week. 

Since  Jan.  1 

Great  Britain 

France 

Germany ........ 

9 

23' 803 

1,988 

406',000 

f425,791 
?,570,.'85 
2,654,300 

$1,764,851 

18,209,788 

1,520,002 

563,437 

33,e6Ji 

20,855 

1,099,000 

9 

3  6,02  i 
7.590 
3,330 

s 

204.208 

Weat  Indies 

Mexico 

369,175 
14  8,322 

Bonth  America. 

Ail  other  oonntries. 

376,001 
43.301 

Total  1901 

Total  1900 

Total  1899 

923.2 1 1,60'/ 
23.092.729 
13,696,136 

846,941 

28.592 
39,869 

51,141007 
1.310,ir>5 
7,764,331 

Silver. 

Exports. 

Imports. 

Week. 

Since  Jan.! 

Week. 

Since  Jan.  l 

Great  Britain 

France 

Germskny.... ....... 

$721,570 
'26,478 

$23,408,378 

278,120 

900 

193,908 

21,250 

1,016 

2,49) 

$ 

'ii',g87 
45,556 

$23,042 

3,883 

223 

West  Indies 

95,048 

1,258.079 

3C6.3S0 

19,840 

Mexico 

Bonth  America 

All  other  oonntries. 

Total  1901 

Total  1900 

Total  1899 

$748,045 
856,215 
789.814 

$23,905,963 
23,167,31-) 
23.125.125 

$57,443 
37,518 
79.160 

$1,706,498 
1,797.966 
1.705.439 

Kepurts  of  Non  Member  Banks.— The  following  is  the 
■tatf  ment  of  condition  of  the  non-member  banks  for  the 
week  ending  June  15,  based  on  averages  of  the  daily  result. 
We  omit  two  ciohers  ^00)  in  all  cases 


BANKS. 
(00a  omitted.) 


Oapi-     8ur- 
taL      plus. 


NIW    YORK  CITT. 

Borough  of 
Manhattan, 

Colonial ' 

Oolambla 

Kleventh  Ward.... 

Fonrteenth  Street. 

Ganeevoort 

HamUton 

Monut  Morris 

Matoal 

Nineteenth  Ward. . 

Plaza 

RlTerslde 

State 

Twelfth  Ward 

Twenty -third  W'd 

Union  Square 

Torkvllle 

Washington 

Fiaellty 

Varick 

JeOeraon 

Ceutniy 

Boro'h  of  Brooklvn. 

Bedford 

Broadway 

Brooklyn 

BlKhth  Ward. 

Fifth  Avenne 

Kings  County 

Manufaot'rs'  Nat'l. 

Mechanics 

Meoh's'  <&  Traders' 

Merchants' 

Nassau  National.. 

National  City 

North  Side 

People's 

Schermerhorn 

Seventeenth  Ward 

SpragneNational. . 

Iwenty  sixth  W'd 

Union 

Wallabout 

Borough  of 
Richmond. 

Back  (  f  8taten  Is! 

IstNat  .Staten  Is) 
Oth  r  Cities. 

IstNa'.,  Jer.  City 

Hud.  (  o.  Nat.,  J.C 

ad  Na'.,  Jer.  City. 

34  Nai.,  Jer.  City. 

IstNat.,  Hoboken 

3d  Nat.,  Hoboken 


f 

100,0 

300,0 
100,0 
100,0 
200,0 
200,0 
260,0 
200,(' 

aoo.i' 
100,0 

100.0 
100.0 
200,0 
100,0 
200,0 
100,0 
lOO.O 
200.0 
100,0 
200,0 
100,0 

IBO.O 
100,0 
300,0 
100,0 
100,0 
160,0 
262,0 
600,0 
100,0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 


26,0 
100,f 

400,0 
260,( 
260,0 
200,0 
110,0 
126,0 


tioantjcl 

Invest-  ISvecie 
ments. 


Totals  June  15.  m-062,C 
Totalf  June  8..  8062, t 
Totals  June    1^8063.0 


138,8 

209,3 

123.0 

72,9 

21,7 

100,3 

67,1 

161,1 

136,8 

313,8 

136.1 

273.6 

33,2 

74,9 

363,6 

209.1 

26,4 

94,6 

63,6 

61,9 

63,9 

117,8 

179,9 

163,3 

37,4 

70,6 

64,4 

603,6 

366,1 

186,y 

20,7 

643,2 

672,2 

143,0 

182,7 

64,6 

72,f 

236,9 

66,^ 

64,4 

66,6 


60.9 
86,0 

906,4 
670,4 
320,b 
241,8 
466,8 
109,2 


9072,2 
8994,6 
8994.6 


t 

1886,( 

2816,0 

1149,i> 

1470,0 

1226,1 

1649,3 

2468,» 

1376,4 

1386,0 

2761,0 

1083,4 

3408.0 

1273.6 

1079.0 

2327,7 

1669.9 

667,8 

427,1 

876,4 

469,0 

188,2 

1282,6 

1489,8 

1267,9 

346.4 

707.8 

748,8 

2861.2 

3522,0 

1019,0 

633,0 

3967,0 

2830.0 

866.3 

963,3 

349,9 

664,2 

1062.4 

484,2 

62S,6 

831,9 


643,6 
742,8 

4738,8 
2107,8 
128?,8 
1000,4 
2138.9 
814.8 


t 

39,4 

174,0 

49,1 

69.f- 

6,4 

89.'^ 

137,8 
30,7 
24.0 

130,t 
14,t* 

273,0 
BS.i 
38,S 
67.(' 
40.4 

sr- 
I'i.e 

10,4 
3,6 
3,7 

14,2 
18,0 
67,7 
13,^ 
31.9 
81.8 

331,V. 

148,1- 

14.0 

6.1 

160,0 

137,C 

10,4 

83,8 

14,r 

8,6 

104.6 
13.7 
39,7 
39,« 


Leg.  T. 
AB'k. 

Notes. 


t 

135.0 

118.0 

63,7 

69,0 

87,7 

104.6 

108.3 

146,8 

149,0 

165,0 

62.6 

136.0 

163.0 

99,3 

846,3 

118,9 

34,3 

26.4 

67.6 

49,6 

19,t> 

103,9 

108,3 

31,1 

26.7 

30.6 

26,6 

176,t 

170.6 

70,1 

43,7 

303,0 

273,0 

56.4 

83,3 

30,8 

43.9 

10,0 

24.4 

69.6 

29,2 


l>evont.V)ith 


Clear 'c    Othet 
Agent.  Bks.Jci 


70849,7 
70130.2 
70687.0 


14.9 

27.9 

40,8 

10,0 

233,9 

384.6 

60,.^ 

63,3 

70,6 

16,6 

36,6 

62,8 

113,6 

26.4 

37,7 

32,9 

3066,0 

4888,0 

3061,8 

4248,2 

8068.8 

4039,8 

< 

207,4 

154,0 

210.3 

223,4 

192,9 

160,1 

273,4 

228,2 

320,0 

196,0 

79.1 

124.0 

316.0 

68.9 

623,6 

187.1 

47,4 

63,6 

82,8 

107.8 

47,6 

170,4 

237,0 

138.6 

48.6 

66,2 

93,6 

808,4 

279,9 

83,1 

86,9 

476,0 

676,0 

41,1 

33,8 

68,0 

63,8 

276.0 

82,6 

68,8 

66,6 


8P,9 
189,9 

747,0 
242,1 
221,4 
260.9 
142.6 
72.0 

8918,5 
9217,0 
8663.4 


3.0 
60.0 

eo.'o 

17,6 

61,}^ 

170.8 

300,0 


222,0 

77.'P 

20,0 
12,3 

3.3 
69,4 

113,{ 

'"ae 

28 
17,1 
10,6 

64,'o 

40,0 
120.( 
100,7 

669 
314,'^ 

20,1 
16a,( 

2,e 

87.? 
33,7 

15,0 


1228,2 
64,2 

47.'7 

5,0 

10,7 


3663,4 
2663,6 
2843.0 


JVet 
DepoiiU 


« 

1P95.0 

2739,0 

138  .8 

1853,5 

1395.1 

1767,1 

3081,3 

1689,2 

19'28,0 

2961.0 

1174,8 

3986,0 

1840.0 

1230.1 

3043,1 

1690.3 

648,4 

364.0 

881,0 

626,3 

48,8 

1466.2 

1623.9 

1263,7 

326,4 

646.0 

745,8 

3310.0 

3923.0 

1008,3 

864.7 

4160.0 

3608,0 

846,4 

960.6 

808,1 

613,3 

1144.0 

610,9 

726.1 

835.0 


620.1 
802,6 

8166,7 
1804.8 
1175.2 
1019.4 
1868,0 
808,7 

78813,3 
77661.0 
77076.9 


Mew  ¥ork  City  Clearingr  House  Banks.— Statement  of 
oondition  for  the  week  ending  June  15,  based  on  average  of 
daily  results.     We  omit  two  ciphers  (00)  in  all  cases. 


BANKS 


Capital 


Bankof  N.  Y... 
Mianhattan  Co... 

Merchants' 

Ueohanios' 

America 

Phenii 

City 

Ohemioftl 

Merchants'  Ex.. 

aallatln 

Batch.  A  Drov'g 
Mech.tk  Traders' 

ftreenwioh 

Leather  M'f'rs. 

Seventh 

State  of  N.  T... 
American  Exoh 

Commerce 

Broadway 

Mercantile 

PaoiHo 

RepubUo 

Chatham 

People's 

North  America.. 

Hanover 

Irving 

Citizens' 

NTassau 

Uarket&Ftilton 
Shoe  &  Leather. 
Com  Exchange.. 

Oriental 

Imp't'rs'A  Trad. 

Park 

Bast  River 

Fonrth 

Central 

Second 

Ninth 

First 

N.y.  Nat'l  Exch. 

Bowery 

N.  T.  County.... 
German  Ameri.. 

Chase 

Fifth  Avence... 
G^erman  Exch... 

Ghermania 

Lincoln 

aarHeld 

Fifth 

Bank  of  Metrop 

West  Bide 

Seahoard 

Western 

l8t  Nat.,  B'klyn. 

Uberty 

N.  T.  Prod.  Ex.. 
tfewAmsterdam 

Astor. 

Side  <ft  Leather. 

Total 


Surplus 


3,000,0 

2,060.0 

2,000,0 

2,000,0, 

1.600,0 

1,000,0 

10,000,0 

300,0 

600,0 

1,000,0 

300,0 

400,0 

200,0 

600,0 

376,6 

1,200,0 

6,000,0 

10,000,0 

1,000,0 

1,000,0 

432,7 

1,600,0 

460,0 

300,0 

1,000,0 

3,000.0 

600,0 

600,0 

600,0 

900,0 

1,000,0 

1,400,0 

300,0 

1,500,0 

3,000,0 

360,0 

3,000,0 

1,000,0 

300,0 

760,0 

600,0 

300,0 

360,0 

200,0 

750,0 

1,000,0 

100.0 

200,0 

200,0 

300,0 

1,000.0 

200,0 

300,0 

300,0 

600,0 

3,100,0 

300.0 

600.0 

1,000,0 

260,0 

360,0 

600,0 


74,099.8 


$ 

2,094,1 

3.193,4 

1,121,8 

2,313,8 

3.153,1 

248,1 

6,160,1 

6,997,8 

235,1 

1,932.0 

72,1 

126,8 

178,3 

602,1 

234,4 

626,9 

3.186.9 

6,940,1 

1,613,2 

1,333,6 

603,6 

1,223,8 

994,8 

349,7 

927,8 

6,379,8 

461,6 

389,8 

280,9 

1,101,6 

319.0 

1,763,8 

413.6 

6.089,6 

3,727,4 

156,6 

2,631,1 

625,2 

942,6 

80,0 

9.616,1 

118,6 

729,2 

474,1 

396.6 

2,443,6 

1,362,3 

682,6 

837,2 

967.6 

1,119,8 

362,9 

1,076.3 

446,1 

884,6 

3,148,1 

614.8 

680.2 

402,8 

647,1 

339.3 

343,2 


95,691,8 


Loans. 

Specie. 

Legalt. 

Depoeitt 

Re- 

serve 

9 

$ 

9 

9 

P.O. 

19.082,0 

8,379,0 

1,638.0 

19.083.0 

25-7 

34,556,( 

4,973,0 

2,125,0 

28,488,0 

24-9 

18,840,6 

2,169,7 

1,741.0 

15.725,7 

24-8 

14,397.0 

3,106.0 

870, (> 

14.191.0 

30-9 

31,»«3.6 

3,487.7 

2.639.0 

24,683,1 

24-3 

6,866.0 

1.228.0 

217.0 

6,876,0 

26-7 

113,696.3 

27.685.6 

6.716.1 

128.490.4 

268 

24,668.8 

6,014,6 

3.296.9 

24,986,3 

29-3 

4,700,9 

882,3 

624.6 

6,261,6 

9.(\H 

9.407,9 

1,287,0 

877,0 

7,979,0 

271 

1,033,6 

377,8 

91,9 

1,809,9 

36-8 

2,634,0 

319.(1 

230,0 

2,961,0 

18-6 

1,006,6 

127.3 

146.2 

1,012,7 

26-9 

6,133,3 

1,1404 

216,^ 

6,247,4 

26-a 

4,146,2 

656.a 

696,6 

6.434.3 

21-2 

6.073.6 

616.6 

376.3 

6,680.8 

17  a 

33,169,0 

6.628,0 

3,208,0 

29,236,0 

28-4 

78,867,6 

11.888.9 

7.244.9 

72,657,8 

26-« 

6,131,V 

l,122,t. 

388.1 

6,468,0 

2rt-« 

16,372,1 

2,696.6 

1,658.0 

16,866,9 

26-8 

3.646.6 

419,5 

646.0 

8,693,7 

28-8 

19,399,8 

3.687,7 

1,398,6 

20,649,8 

^41 

6,648,1 

867,7 

988.6 

6.723,1 

24-4 

2.117,2 

264,6 

r      693,3 

3.938.8 

2H-H 

13,863,7 

2.416.6 

1.418,6 

14,679,1 

S«-2 

47,666,9 

10,161,6 

6.776.i 

64,663,4 

291 

4.244.0 

869,3 

660.7 

4,715,0 

29-9 

3,268,4 

783,4 

216,2 

8.741.8 

261 

2,766.6 

889,8 

287,2 

3,170,6 

20-7 

6.973,8 

1,243.4 

814,6 

6,664,4 

31-3 

3,896,4 

886,8 

263,7 

4,448,3 

26-S 

30,181.0 

3,981,0 

2,386,0 

23.381,0 

23-8 

1,970,8 

246.0 

487,0 

3.155,3 

38-9 

24.692,0 

6.081.0 

1,367,0 

28,602,0 

27-3 

68,867,3 

14.031.6 

3,643,0 

66,937,3 

26-2 

1.388,3 

262,4 

332,1 

1.664,4 

30-9 

37,368,0 

4,141.4 

3,323.0 

29,697,0 

261 

10,806,0 

1,808,0 

1,619.0 

13.363.0 

25-8 

9,938.0 

1,637,0 

904,0 

10,746,0 

22-6 

2,892,8 

591,9 

242.6 

3,310,1 

26-1 

46,263,6 

9,880.0 

2.288,4 

47,010,6 

24-7 

3,3f8,7 

622.2 

336.6 

3,629,8 

26-4 

3,326,0 

400,0 

416.0 

3,755.0 

21-7 

3,910,9 

817,0 

408.0 

4,816,b 

25-4 

3,609,8 

610.0 

263,3 

3.363,2 

33-7 

42.792.4 

13,447,4 

2,158,7 

63,206,8 

27-4 

9,470,6 

3,8S'6,1 

196,7 

10,860,3 

25-7 

2,320,0 

254,3 

888,7 

3,410.9 

32-9 

3.106,2 

411,6 

678,9 

4.823.5 

22-5 

14,148,8 

2,096.8 

1.8014 

16,592.6 

23-4 

7,762,8 

1,687.6 

266,3 

7,99 1,H 

24-4 

2,821.6 

429.1 

128.6 

2.S16,0 

24  0 

7.349,2 

1,198.4 

708,4 

8.227.2 

23-1 

3,710.0 

443,0 

393.0 

3.105.0 

26-9 

13,761,0 

2.071.0 

3,071,0 

18.660.( 

260 

37,029.0 

8,165.6 

2.678.1 

43,439.e 

24-7 

4.486.0 

411,0 

735,0 

4.763.0 

241 

6.ei4,J» 

1,282.4 

826.0 

8.893,5! 

28-2 

4,691,8 

666,6 

368.6 

4,496.2 

33-7 

7,189,2 

1,546,1 

740,6 

8,721.J- 

26-2 

4,213,8 

941.3 

169.7 

4,889,0 

26-S 

2,992,6 

680.6 

9O.0 

2,386,6 

281 

900,943,9 

1771634 

77.677.3 

984.194,3 

25-8 

New  York  City,  Boston  &  Philadelphia  Banks.— Below 

we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia. 
The  New  York  figures  do  not  include  results  for  the  non- 
member  banks. 


Capital  A 
Banks.    Surplus. 


N.Y.' 

May  35.. 

June    1. 

8.. 

"     IS.. 

Bos.* 

Jnne    1.. 

8.. 

•■     16.. 

Phlla.* 

June    1.. 

8.. 

"     16.. 


$ 
171.026,7 
171.026,7 
169,586.2 
169,891,1 

67.632,9 
67.632,9 
67,633.9 

38.716,3 
38,716,8 
38,716.3 


Loans.      Specie. 


$   I   9 

868.872.6  1800672 

866.314.7  1811900 
887.599,11790297 
900.943.91771834 

195.676,0  16.803.0 
194.733.0  15,409.0 
194,608,015,724.0 


Legale. 


9 
78.601.0 
78.162,6 
77.841,6 
77,677,3 

8.086.0 
8.083.0 
8,633,0 


Deposit*.- 


173.140.0 

170,823,0 
172.926,0' 


66.783,0 
68.376.0 
6.3,757,0 


9 
B41.116.P 
962.398.2 
972.118,8 
984,194.3 

214.701,0 
220,72,5.( 
321,961,0 

l208.372,C 

1207.88 1.0 
214.478.0 


Oirc'Vn 


31,104.7 
31.093.6 
30,933.4 

30,904,4 

6,148.0 
8.141,0 
6,148,0 

9,833.0 
9,843,0 
9.849,1 


OUaringt. 

$ 

14813151 
11774332 
18993344 
16373299 

109.271.1 
162,303.3 
187,375,8 

92.857,1 
144,865.7 
131.243.7 


•  We  omit  two  ciphers  in  all  these  figures. 

t  (ncludlne  for  Boston  and  Philadelphia  the  Item  "due  to  other  banks." 

Breadstnffs   Fignres    Bronght  from    Page  1247.— The 

itatements  below  are  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  receipts  a: 
Western  lake  and  river  ports  for  the  week  ending  June  15, 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  beent 


stteitte  at- 

Ohieago 

Wllwankee. 

Onlnth  

If  Inneapolli . 

Toledo 

oatrolt 

Cleveland . . 
3t.  Lonli .  ■  ■ 

Faorla 

Saniai  City. 

Tot.wk.1001 
5ame  wk.'OO 
same  wk.'OO 
8inc«  Awi.  1. 
1900- 1001... . 

1809-1900 

1898-1899.... 


Flour. 


BbU.lOOlb 
147.943 
59.5t0 
H7.000 


212.S3 
8.900 

83.316 
15,460 


884.30) 
S4.H.06S 
328  270 

17,667,260 
18,886.186 
13.502.f80 


Wheat. 
Btuh.amb 

751.340 

829,850 

881.283 

1,323.140 

75,35»f 

20,280 

83.018 

I8f.0l4 

11. COO 

876.800 


8.481.411 
3.9fl0.e69 
4.976,2£5 

208.428  5*9 
198.3  9.203 
267,170.85« 


Com. 

Buih.66lb 
l,855.66h 
148.100 

65.798 

68.460 
826.102 

29.000 
158.776 
2e8.935 
183,000 

59,850 


Oaf. 

Buth.32lb: 

1,664.931 

283.200 


8.137.084 
4,431.704 
4,038.687 

180.570.608 
197.&31,076 


116.250 

97.  SCO 

52.400 

126,380 

155,785 

266.100 

44,400 

~2.896  216 
2,694,478 
3.C87.400 

165,761,814 

148.871.027 


B«ri««. 

Bush.iSlb 

5?.450 
62.700 

5,8fl0 
6.000 


B«.66  ib<. 

23.604 

20.850 

9.873 

9.880 

5,218 


l.EOO 
14,100 

141,610 
264.695 
156,«97 

28.627i288 
40,504.026 


/.»«. 


7.600 
7C0 


78,525 
43,901 
57.036 

4,000.528 
B.7P0.275 


198,188.110 157.784.97*    24.664.81110,271.958 


The  receipts  ot  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  June  15, 1901,  follow: 


June  23,  1901.] 
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riOUT         tVntat,         Corn  Uatt.         a»THt         Uyt. 

Bt*$imtl  St—  bbli  buih.  btitH.  buib  buih.  kuj>>, 

MawTork 114  840       967,000    1,?83.800       8^8.500  42.900      107.276 

Boiton 42,038       620,468       ia8,714        !i.39.014  8.480 

MontrMl 22,667 

Phlladalplila 90,648 

Baltimore 121.fl«8 

Blohmond 3  671 

New  Orleam* 12.912 

HewportNewi B4.1B0 

Norfolk <.181 

SalTeitoD --^ 

Portland.  Me 4,960 

Mobile ---^ 

Qiieb«c 2,198 

ToUl  week 482,728    8,420.288    8  688.469    1,678,083  69.880      1H8,'»78 

ireak  1800 401,792    2,130,918    2.178,814    1332,200       192,400        84,972 

•  Beoetpti  do  not  Inolnde  Rraln  paitlng  tbrooch  New  Oricsn*  for  torei'  n 
p  jrti  on  throneb  bill*  of  ladlnif 

Total  receipts  at  ports  from  Jan.  1  to  Jane  16  compare  as 
follows  for  four  years: 


tvntat, 

buih. 
967,000 
620,468 
708,120 
214.472 
298.811 

11.910 
S3t.'00 

30,721 

210.700 
117,874 


Oorn 

btitH. 

1,^3.800 

1-^,714 

881.47M 

686.081 

907.547 

117,208 

181.07'> 

60.000 

12,802 

"l8.'«24 
16,667 


uatt. 

buib 

8^8,500 

2.39.914 

188.131 

77.822 

06.562 

l«,85a 

78  345 

70,000 


76.877 


23.900 

65.108 

'  i' 4,878 
1,812 

RtcH9tl  Of— 

rionr bbli 


.bntk. 


1801. 

8,898,184 

57.493,785 

77.675  3»« 

10.291,168 

2.850.486 

1.';  25.871 


1000 

9  867,183 

89,806,735 

83.086,423 

81,848  943 

6.»33,.S8« 

1.2^6.189 


1880. 

8.446,963 

46,428.284 

7».381.4;4 

83.19(j,3J8 

1.868,294 

8.139,820 


1896. 
8.933,083 

61,932,457 
111.081,984 

40.H18.O3O 
2.725.H05 
7  9/8.081 


Wbeat 

Corn 

Oatl 

Barley 

KyV*  ••••eeeeee 

Total  Bratn...    "   180,041,707   161,958,617    166,118,175    22.3,279.3)7 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  June  15,  1901,  are  shown  in  the  annexed  statement : 

Wh$at  Corn,  riour, 

M»9ort§  from—  bu«h.  bu$h.  bbU. 

••wTork 690,48S  8311.815  84.157 

Boiton 701,408  »0,fl»7  40.416 

Portland,  Me.    117,574  18,824  4,960 

rtllladelphla..    287,637  628,031  46,H28 

Baltimore 88,000  474,199  16,403 

WewOrleani..    128,000  760  4.110 

Norfolk 12,608  4,1H1 

Newe'rtNeWi      28.791  80,000  64,159 

Montreal 688,285  »78,7&3  2il.«83 

OalTMton.....    216,000  ....  1,804 

Mobile   15.667     

guebec 3.1»«                          

Total  week  .  8,1 44.038  2,598  471      290.225      928,830      119,891      12.057        83.057 
Bame  tlme'OO. 8.381,680  8.914,04!3     831.827  1.176,729        70,005      81,240      813,361 

The  destination  of  these  exports  for  the  week  and  since 
Sept.  1,  1900,  is  as  below  : 

— WhiM, ,   , Corn. . 

W*$k     S4ne«  S<»t.      W$tk   atntt  S«vt, 
June  16.      1,  1900,       Juie  1.5,    I,  1900. 
buth.         buih.          bush.         htuh. 
1,023.071     50.783.869      676.90^    09.136.939 
1.087,111     - 


Oatl. 
buah. 
181.142 
79.90  i 
76.877 
8 

Rv, 

hU»h. 
1S,881 

buth 
8,758 

S*rtt\ 
buth. 

■■7,690 

70.000 
800.916 

■ei,^2i3 

■8,301 

■82.067 

MaporUfor 
••««h  and  i4n«i  June  15 

Bevt.  1  to—  bhLt. 

United  KiDKdom  192  490 

Continent. B*j,8a6 

B.  A  C.  Amerloa.  14,493 

We«t  Indie* 87,887 

Br.N.AmColo'l  288 

Ottier  ooontrlei  1,586 


nour. — 
Wetk     8in*»  S4tt. 


1,1900. 

bbl«. 

9.245  097 

1.740.920 

836.388 

940,860 

78.458 

251,115 


37,973,917  1,783,906 
27.765        62.574 
80         25,081 


Total 290.125  13,091.932 

Total  1899-1900..    331.827  12,480.616 


21,820 

3,041.038 
2.384,5S0 


116,338 


67,827,889 
781.122 
811,8  8 
188.703 
710,40J 


89.111,967  2.638,471  188  385,129 
72,802,428  2.911,046  186.941,180 


The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accnmnlation  at  lake  and 
seaboard  ports,  June  15,  1901,  was  as  follows: 


DIVIDENDS. 


Wh*at, 
Initor««t—  b\uh. 

■•wTork 1.676,000 

Do      afloat 

BoetOLt 1,414  001 

PkUadeiphla 384.000 

Baltimore 698.00C 

New  Orleani 894,000 

Oalyeaton 835.000 

Montreal 232,000 

Toronto.. 54,000 

Boflalo 2,203,000 

So      afloat 

Toledo    165,010 

DO      afloat 

Detroit 214.000 

Do      afloat 

OhloaRO 6,304,000 

Do      afloat 

MUwankee 108.001 

'     Do      afloat 

rt.Will'm*PUATtlinr  1,141.000 
Dulnth 6.128,000 

Do       afloat 

MlnneapoUi 12,137,00>' 

at  lionli ..     278,J00 

Do      afloat 

BLanBaiOlty 833,000 

Peoria S.ooo 

iBdlanapolli llu.ono 

OnMliilBilpplBlTer.       18,000 

OnLaket 797.000 

On  oanal  and  rtrer. . .     608,000 

Total  June  16, 1801*.  85,189,000 
TotalJuuo  8.  lyOl*.  86,292  000 
TotalJunolO,  1000+.  4<, 175  000 
T>talJimel6,  ISOet.  27,U4S0<;0 
T  jta)  June  18.  1898+ .  19,0f8  MO 


Oorn, 
buth. 
689.000 
84,000 
185,04M> 
829,000 
1.741,000 
810,000 

Oatl, 

buth. 

1,018,)00 

buth. 
25,0]0 

B«rl<t. 
Uuk. 
181,000 

658.000 
178, 100 
852.000 

'k'k.Wo 

•  •■•  •  -  . 

174.000 

iislooi) 

201.000 

1.000 

842,000 

83,000 

'Yi.wa 

■  2  J  'ji; 

40.000 
184,000 

681,000 

171.000 

1.M0 

116.000 

I.'IOO 

1,000 

6,338,000 

8,105,000 

168.100 

3i,o6c 

667.000 

637,000 

3,000 

id.ooo 

8,758.000 

i,oi'i',bob 

866  JOO 

liVocf 

71.000 

1.827.000 

9,100 

ll.OOC 

317,000 

i3'66d00 

188.000 

13,000 

i.iio.boo 

858,000 

17,271.000 
18,048,000 
11.280.000 
12.tl81.000 
22,172,000 


88,000 

" '8,060 
844  JVU 
82  1" 
79,000 
364  000 
368.000 

10,S32,000 

10,68^.000 

6,>-»1.000 

7,?  5 1.000 

7,0ua,000 


2,000 


0,000 


9,000 

6l'<,000 
89S.0O0 
028,000 
819,000 
1,039,000 


516  MP 
(*95  .11 
770.001 
1,'<59  OOC 
e83.00t 


Stock  of  Money  in  Country.— The  following  table 
shows  the  general  stock  of  money  in  the  country  as  well  as 
the  holdings  by  the  Treasury,  and  the  amount  in  circulation 
on  the  dates  given.  Jhe  statement  for  May  1  icill  be 
found  in  the  Chronicle  of  May  18,  page  969. 


r-Stock  or  iWonev  Jufif-, 

1  1901. 
In  the  United    +  Held  in 
Stjitet.        Trrasury. 
t  $ 

Gold  coin  (lncburnlnTreas.)l,l28,73d,S71  24i,483,21« 

•Gold  certificates .    

Standard  silver  dollars 617,600,831 

•Silver  certiUoiitos 

Subsiiiiary  silver 90,49J.812 

Treasury  1101  es  of  1890 19.7S4.000 

Cnlted  States  notes 318.«81.018 

•Curr'cycert ,  Act  June  8, '72  

National  bank  notes S51,681.v85 


^Money  in  Circulation.^ 
June  1.  Jit 'If  1, 


19,85  i.868 

lo.ss's'ib'j 

lil6,71« 
12,197,634 


1901. 
$ 

638,021,998 

251,2rf5,3i{9 
68,124,348 

189,820,8 18 
79.943,209 
40,677.281 

33l,183,3->2 


8,240.741      843.121,221 


1900, 
« 

618.824,530 

2H,mO,8>l9 
87,845,628 

10>s,477.619 
75,058,587 
78,686,769 

32-',762,949 
1.785,000 

294,057.670 

Total 2,479,902.98^  206,880,108  2.184,578,890  8,074,837.871 

Population  of  the  United  States  June  1, 1901,  estimated  at  77,817,000;  olrcn- 
lation  per  caplia,  |28  IJ. 

•  For  redemption  of  oatstandinn  oertlttcates  an  exact  equlvnlont  In  amount 
of  tbe  appropriate  kinds  of  money  is  heid  in  the  Treasury,  and  is  not  included 
In  the  account  of  money  hold  as  asset*  of  the  Government. 

+  This  statemeut  of  money  held  In  the  Treasury  as  assets  of  the  QoY>.>rn- 
nient  does  not  luclude  deposits  of  public  money  In  national  bank  deposi- 
taries to  the  credit  of  tbe  Treasurer  of  tbe  United  States,  and  auioautiug  to 
105.611,1)3  89. 


Jfame  of  Company. 


Per  ]   When 
[Cent  Payable 


Railroads  (Hteam). 

Belt  Ry.,  ChlcaKO  (quar,) 

Canada  .Southern 

Chicago  (&  West.  Indiana  (quar.) 

Cleve.  Cln,  Chic.  &  St.  Louis,  pf.  (qu.). 

Delaware 

Lake  Erie  &  Western,  prel 

Lake  Shore  &  Michigan  .Southern 

Michigan  Central 

Missouri  Pacific 

Norfolk*  Southern  (quar.) 

do  do         (extra) 

Northern  BR.  of  N.  H.  (quar.) 

Norwich  &  Worcester,  pref.  (quar.) 

OrcRon  HR.  &  Navigation,  pref 

Qiilncy  RK.  Bridge 

Rutland,  pref 

Street  RalliTays. 
Manchester  (N.  H.)  Tr.,  Lt.  &  Power.. 

Metropolitan  Street,  N,  Y,  (quar.) [ 

Northampton  (Mass.)  St.  Ry I 

Washington  Water  Pow.,  Spokane  (qu.)| 
Banks. 

Central  National 

Chatham  National  (quar.) 1 

Columbia j 

East  River  National ! 

Fourth  Niitlonal | 

Qarfield  National  (quar.) ' 

German  ExcliaDge I 

Hanover  National ' 

Irving  National 

Market  &  Fulton  National 

Mechanics'  National 

Merchants'  Exchange  National , 

Merchants'  National ' 

National  Bank  of  Commerce i 

National  Bank  of  the  Republic 

National  Broadway ' 

National  Park 

National  Shoe  &  Leather  (quar.) 

Oriental 

People's 

State 

Twenty-sixth  Ward,  Brooklyn 

Union.  Brooklyn 

Wallabout  ( Brooklyn ) 

West  .Side 

Trust  Compaolea. 

Brooklyn,  Brooklyn  (quar.) 

Continental  (quar.) 

Guaranty  ( o  iiar. ) 

KnlckerbocKer 

Long  Island  L.  &  T.,  B'klyu  (quar,).... 

Mercantile  (quar.) 

do        (extra) 

North  American 

Real  Estate 

Standard 

Title  Guarantee  &  Trust  (quar.) 

Trust  Company  of  America 

United  States 

Washington 

Williamsburg.  Brooklyn 

Aliscellaneoasa 

Alabama  Steel  <fe  Shipbldg..  pref.,  guar.. 

Amalgamated  Copper  (qiiar.) 

do  do      (extra) 

American  Bank  Note  (quar.) 

American  Caramel,  pref.  (quar.) 

American  Cement 

do  do       (extra) 

American  Chicle,  com.  (quar.) 

do  do     pref.  (quar.) 

American  Smelt.  <fe  Refg.,  pref.  (quar.) 

American  Telep.  <fe  Teleg.  (quar.)... 
do  do  do      (extra)... 

Bliss  (E.  W.),  com.  (quar.) 

do  pref.  (quar.)  

Boston  Electric  Light  (quar.) 

do  do  (extra) 

Canton  Co 

Central  &  S.  A.  Telegr.iph  (quar.) 

Cincinnati  Gas  &  Klectric  (quar.) 

Elec.  Storage  B.ittery,  com.  and  pf.(qu.) 

Empire  Steel  &  Iron,  pref 

Exploration  Co 

Federal  Steel,  pref.  (qnar.) 

General  Chemical,  pref.  (quar.) 

Hall  Signal,  com.  (quar.) 

Jack.son  (Mich  )  Gas •. 

Mexican  Telegraph  (quar.) 

New  England  Cotton  Yarn,  pref 

New  York  Air  Brake  (quar.) 

Pittsburg  Plate  Glas.s,  com.  (quar.) 

Procter  it  Gamble,  pref.  (quar.) 

Rhode  Island  Perk.  Horsc8hoe,pf.(qn.) 

Singer  Mfg.  (quar.) 

Standard  Coupler,  pref 

Standard  Gas  Light,  N.  Y.,  com 

do  do  do     pref 

Susquehanna  Iron  &  Steel 

United  Fruit  (quar.) 

United  States  Brewing,  com 

do  do  do         pref 

United  States  Printing  (quar.) 

Wells.  Fargo  &  Co....:......... 

Wolsbach  Co 

Western  Gas  (Milwaukee) 

Westinghouse  Elec.  *  Mfg.,  pref.  (qu.) 


2 
1 
1H» 

3 

2 

3\i 

2 

2^ 

1 

1 


J'ly 
Aug 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
Jly 
J'ly 
J'ly 
J'ly 


l>a'J'ly 


J'ly 
J'ly 
J'ly 
J'ly 


3  J'ly 
13*  J'ly 
8  J'ly 
1     J'ly 


4 
4 

4 
4 

3>3 

3 
6 
6 
4 
5 
4 
3 

3>3 

4 
4 
6 

7>a 
1 
5 
5 
10 
3 

2'a 
2'a 
6 

4 

l^a 
4 

3^ 
2^ 
5 
5 

S^'i 
4 
3 
3 

3Wj 
26 
5 
3 


J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ne 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ne 
J'ly 
J'ly 

J'ne 
J'ne 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ne 
J'ly 
J'ly 
J'ly 
J'ne 

J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 


3 

$1 

2 
3 
1 
2 
mz 

1»4 

liaU'ne 
34  J'ne 


2^ 
2 
2 
1 

$1 
IHi 
1 

1'4 


J'ly 

J'ly 
Aug 

Aug 

J'ly 
J'ly 
J'ly 
J'ly 


112  J'ly 
$5  jJ'lv 
I'll  J'ly 
iHi  J'ly 

1  J'ly 

2  iJ'iy 
2^1  J'ly 
312  J'ly 
2  IJ'iy 
ivj  J'ly 
2    J'ly 

1  iJ'iy 
l^i  J'ne 
4     J'ly 

2  IJ'ne 

3  J'ne 
3  IJiy 
iVj  Jly 

*3    Jly 

14    ,J'iy 

1  "at  Jly 

3    iJ'ly 

2  IJ'ne 

3  I  J'ly 
1^4  J'lv 


Book*  Cloned. 
(Dayt  Inclusive.) 


Holders  of  rec.  J'ne  29 

.rVy  "j  ""to  ""Sly 'ii 

Holders  of  rec.  J'ne   4 

Holders  of  rec.  J'ne  29 

Holders  of  rec.  J'ne  29* 

Holrlers  of  rec.  J'ne  29 

20  Jly     6       to       Jly  21 

10,  J'ne  30       to       J'ly  10 

10  J'ne  30       to       J'ly  10 

1 1  Not  closed. 

1 1  J'ne  16       to       J'ne  30 

IJ'ne  21        to       J'lv    1 

IJ'ne  22       to       J'ne  30 

1 1  J'ne  21       to       J'ly    1 

15  Holders  of  rec.  J'ly    6 

15  J'ne  27       to       Jly  15 

1  J'ne  29       to       Jne30 

li  J'ne  21       to       J'ne  30 


1  IJ'ne  22 
1  J'ne  22 
liJ'ne21 
1,  J'ne  20 
1  J'ne  21 
29;j'ne20 
1  J'ne  22 
1  J'ne  22 
l|.T'ne21 
IJ'neig 
1  J'ne  21 
1  J'ne  20 

I  J'ne  22 

I I  J'ne  22 
1  J'ne  20 
1  J'ne  2(1 

J'ne  19 
T'ne  20 
f'ne21 
r'ne2t5 
r'nel4 
T'ne  22 
rne2l 
r'ne2I 
f'ue22 


29 

29 
1 
1 
1 
1 
1 

10 
1 
2 

29 
1 
1 
1 

29 


r'ne  23 

r'ne26 


to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 

to 
to 


J  neSO 
J'ne  30 
J'ly  1 
J'ne  30 
J'ne  30 
J'ne  30 
J'ly  1 
J'ne  30 
J'ne  30 
J'ne  30 
J'ne  30 
J'ne  30 
J'ly  1 
J'ly  1 
J'ne  30 
J'ne  30 
J'ne  30 
J'ne  30 
J'ne  30 
J'ne  30 
J'ne  30 
J'ne  30 
J'ne  30 
J'ly  1 
Jly  1 

J'ne  30 
J'ne  30 


rne21       to 
Holders  of  rec. 
T'ne  25       to 


T'ne  25 
Jly  2 
T'ne  23 
T'ne  26 
T'ne  22 
T'ne  21 
J'ne  21 
T'ne  26 


to 
to 
to 
to 
to 
to 
to 
to 


Holders  of  rec. 


1  .T'ne  21 

29|jly  13 

29  J'ly  13 

1, J'ne  10 

1  J'ne  11 

15  Jly     6 

15  J'ly     6 

1  J'ne  25 

1  J'ne  25 

9  J'ne  23 

15J1V     1 

lolJly     1 

l|J'ne27 

1  J'ne  27 

1  J'ne  30 

ll. r'ne  30 

15;  J'ly    4 

9  J'ne  30 

I  J'ne  20 

I I  J'ne  27 
2|J'ne23 

15|J'ne30 

20  J'ly  11 

1 'j'ne  22 

1 1  Holders 


1  J'ne  21 


J'ne  30 
J'ne  21 
J'ly    2 


to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
of  rec. 
to 
to 
to 
to 


J'ly  1 
J'ne  22 
J'ne  30 
J'ne  30 
Jly  10 
J'ne  30 
J'ly  2 
J'ne  30 
J'ly  1 
J'ne  30 
J'ly  1 
J'ne  28 

J'ly  1 
J'ly  29 
J'lv  29 
J'ly  1 
J'ne  30 
J'ly  15 
J'ly  15 
Jly  1 
Jly  1 
Jly  9 
Jly  15 
J'ly  15 
J'ne  29 
J'ne  29 
Jly  14 
Jly  14 
Jly  15 
J'ly    9 

J'ly 
J-iy 

J'ly 
Jly 
J'ly  20 
Jly  1 
J'ne  20 
Jly  1 
Jly  16 
J'ne  30 
J'ly  15 


1 

1 

2 

15 


15 
15 
29 

1 
29 
29 

2 
15 

1 

1 
15 
15 
28 
20 

1 


J'ly  1  to 
Holders  of  rec. 
J'ne  20  to 
J'ne  2 1  to 
J'ne  23  to 
J'ne  23  to 
Holders  of  rec. 


J'ly  15 
Jlr  1 
J'ne  30 
Jly  1 
J'ne  30 
J'ne  30 
J'ne21 


Holders  of  rec.  J'ne  29 


r\r    6       to 
J'ne  30       to 
Holders  of  rec. 
J'ly  11       to 
J'ne  23       to 


J'ly  15 
Jlv  15 
J'ne  26 
Jly  21 
Jly    1 


t  Al.so  same  amount  declared  payable  October  1 5.    t  Le.ss  tax.    *  Transfer 
books  not  closeil. 


Spencer     Trask     &     Co., 


27 


BANKERS, 

*  29  PINK  STREET, 


NEir  YORK 

Transact  aVeneral  bankino'  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commisslon'.orders  and  deal  in 

INVESTMENT    SECURITIES. 

Members  N.  V   Stuck  Kxchanu'e.  Branch  Oitioc.  87  j^tntn  St..  Albany 


Qkoboe  Barcl.\t  Moffat. 


ALCXA.N-UER  M.   WHirS  JK 


No. 


M  o  F  F.A^T   &   White, 

BANKERS, 

.Menibors  New  York  Stock  Exchange, 
1  NASSAF  SIKKET,  -  -  -  NEW  YORK. 

INVESTMENT     SECURITIES. 
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For  Dividends  see  page  1221. 


WALL  8TKEET.  FRIDAY,  JUNE  iX,  1901.-5  P.  M. 

The  Money  Market  and  Financial  Situation.— The  secur- 
ity markets  seem  to  be  steadily  settling  down  into  a  state 
of  midsummer  inactivity.  There  are  exceptions  to  this  gen- 
eral tendency,  due  to  special  causes,  a  fact  to  which  may  be 
attributed  much  of  the  interest  manifested  during  the  week. 
This  interest  has  centered  largely  in  a  few  issues  in  connec- 
tion with  which  plans  for  consolidation  are  in  progress,  but 
not  yet  completed,  or  other  developments  are  impending, 
and  to  which  moi'e  specific  reference  is  made  in  our  review 
of  the  stock  market.  To  one  familiar  with  the  rapid  strides 
which  have  been  periodically  made  in  past  years  in  develop- 
ing the  various  resources  of  the  West,  and  the  results 
of  such  development  upon  the  railroads  directly  affected 
thereby,  the  current  advance  in  the  securities  of  Chicago 
Great  Western,  Minneapolis  &  St.  Louis,  Minneapolis  St. 
Paul  &  Sault  site.  Marie,  as  well  as  of  some  of  the  larger  and 
better-known  systems,  is  not  surprising. 

Gold  exports  have  been  resumed,  the  shipments  for  the 
week  amounting  to  84,500,000.  The  money  market  has  been 
well  supplied  with  funds  at  rates  somewhat  higher  than 
those  which  recently  prevailed. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  3  to  5  per  cent.  To-day"s  rates  on  call  were  33?^  to  5  per 
cent.    Prime  commercial  paper  quoted  at  3?^  to  43^  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £606.275  and  the  percent- 
age of  reserve  to  liabilities  was  51*79,  against  53'15  last 
week;  the  discount  rate  remains  unchanged  at  3  per  cent. 
The  Bank  of  France  shows  a  decrease  of  75,000  francs  in 
gold  and  an  increase  of  3,900,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  June  15  showed  a  decrease  in  the  reserve  held  of 
$1,540,500,  and  a  surplus  over  the  required  reserve  of 
$8,782,125.  against  §13.341,500  the  previous  week. 


1901 
June  15 


Capital 

Surplus 

Loans  &  disconnts 

CiroTilatlon 

Net  deposits 

Specie 

Legal  tenders 


Differences 

from 

previous  week 


Reserve  held.. 
Legal  reserve. 


Snrplns  re8er7e 


$ 

74,089,300 

95,591,800        

900,943,900  Ino  13,344,800 

30,9(14,400  Deo  29,000 
984,194,300  Ino  12,075,500 
177,153,400  Deo    1,876,300 

77,677,300  Ino        335,800 


1900         I         1899 
June  16     I      June  17 


254,830,700  Deo 
246,048,575  Ino 


1,540,600 
3,018,875 


72,222,700' 

88,430,400 
809  999,900 

22,966,600 
895,770,200 
168,216,100 

73,225,200 

I 

241,441,300 

223,942,550 


8,782,125Dec    4,559,375       17,498,750 


$ 

58,622,700 

77,386,700 
773,310,200 

13,587,100 
907,770,000 
197,157,900 

59,787,800 

256,945,700 
226,942,500 


30,003,200 


Note.— Betorns  of  separate  banks  appear  on  page  1220. 
Foreign    Exchange. — The    market  for  foreign  exchange 


in  tone,  but  there  was  not 
The  supply  included  bills 


has  been  some\phat  unsteady 
much  change  in  actual  rates 
drawn  against  gold  shipments. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers' sixty  days'  sterling,  4  85J^@485^4;  demand,  4  87^@4  88; 
cables,  4  883^@4  88p^;  prime  commercial,  sixty  days,  4  85@ 
4  851^;  documentary  commercial,  sixty  days,  4  S43>^(34  85^; 
grain  for  payment,  4  853^® 4  85^;  cotton  for  payment, 
4  84i^@4  84^4;  cotton  for  acceptance,  4  85@4  85>4. 

Posted  rates  of  leading  bankers  follow: 


June  21 


Sixty  Days 


Prime  bankers'  sterling  bills  on  London.  4  861q 

Prune  commercial '4  85       ®4  85^ 

Documentary  commercial 4  84'2    ®4  85^4 

Paris  bankers'  (Francs) 6  18'«    @5  173a* 

Amsterdam  (guilders)  bankers 40^4    ®  40- 

rrankfort  or  Bremen  (reichm'ks)  bankers     95iia  ® 


le 
9519 


DemanA 


4  89 


5I6I4    ®516''8* 
407ie'®    401a 
95»8    '3'  951I18 


*  Less  lie- 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  116  discount,  selling  75o.  premium;  Charleston, 
buying,  par,  selling  1^  premium;  New  Orleans,  bank,  $1  00 
premium;  commercial,  75c.  discount;  Chicago.  25c.  premium; 
St.  Louis,  par;  San  Francisco.  123^c.  per  $100  premium. 

United  States  Bonds.— Sales  of  Government  bonds  at  the 
Board  include  $4,500  3s,  coup.,  at  1081^  to  108^^;  $10,000  3s, 
reg.,  at  109,  and  $1,200  4s,  reg.,  at  IISJ^.  The  following 
are  the  daily  closing  quotations;  for  yem ly  range  see  third 
page  folloicing. 


\  Interest 
'Periods 


28,  1930 registered  Q 

2s,  1930 coupon  Q 

2s,  1930,  smalLreglstered  .. 

2s,  1930,  small coupon  .. 

38,  1918 registered  Q 

38,  1918 coupon  Q 

3s,  1918,  smaU.registered  Q 

38,  1918,  small coupon  Q 

4s,  1907 registered  Q 

4s,  1907 coupon  Q 

48,  1925 registered  Q 

4s,  1925 coupon  Q 

5s,  1904 registered'Q 

58,  1904 coupon  Q 


-Jan 
-Jan 


-Feb 
-Feb 
-Feb 
-Feb 
-Jan 
-Jan 
-Feb 
-Feb 
-Feb 
-Feb 


June    June 
15         17 


June 
18 


*10634t'10634'*106»3 

*107'4l*107i4  *107 


*109 

*109 

*112l2 

*113i-j 
*139 
*139 
*108»4 
10884 


*108'4 
*109 

*112^ 
*113's 
*139 
*139 

♦10834 

108^4 


June 
19 


*  10834 

*  108^4 
*i08ii 

112112 
*113l!J 

*  13834 

*138-'.i 

*  10834 

*10834! 


a06»» 

ao7 


*10834 

*  108-^4 

*i08Ja 
*112Hj 

*113l2 

*13834 

*138-'4 

*  10834 

10834 


This  l8  the  price  bid  at  the  morning  board;  no  sale  was  made 


June     June 
20        21 


*106Hj 
*107 


'106  Ja 
'107 


109     *  101*34 

*10834      108^4 


*108>2 
*112ia 

*113l2 

*138^i 
*138''i 

*  10334 

*  10834 


*108>a 
*112»« 
*113in 

*13S34 

*13s-<4 
*108»4 
*108»4 


State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  are  limited  to  $1,000  Tennessee  settlement  3s  at  98. 

The  market  for  railway  bonds  has  been  moderately  active 
and  generally  steady.  Transactions  at  the  Exchange  aver- 
aged about  $3,400,000  par  value  per  day,  and, with  the  excep- 
tion of  Union  Pacific  issues,  were  limited  almost  exclu- 
sively to  low-priced  bonds.  Among  the  exceptional  feat- 
ures Central  of  Georgia  1st  and  2d  incomes  were  conspicuous 
for  an  advance  of  13  and  5^^  points,  respectively,  on  a  good 
demand.  Burlington  &  Quincy  new  4s,  when  issued,  were 
also  in  request  at  advancing  quotations.  Wabash  debenture 
Bs  were  weak  until  to-day,  when  transactions  in  them  were 
very  large,  and  in  sympathy  with  the  stock  they  moved 
from  64)4  ^P  to  69,  but  closed  fractionally  lower. 

Stock  and  Bond  Sales The  daily  and  weekly  record  of 

stock  and  bond  sales  at  the  various  stock  Exchanges,  for- 
merly given  on  this  page,  has  been  transferred  to  a  place  by 
itself.    It  will  be  found  to-day  on  page  1229. 

Railroad  and  MIscellaneoas  Stocks.— The  stock  market 
was  active  and  buoyant  on  Monday,  when  the  transactions 
amounted  to  nearly  1,100,000  shares,  and  a  long  list  of  stocks 
advanced  from  1  to  7  points,  but  the  volume  of  business  staad- 
ily  declined  to  less  than  500,000  >  hares  on  Thursday,  and  the 
tendency  of  the  market  as  a  whole  was  towards  lower  prices. 
St.  Paul  was  the  leader  in  both  movements,  selling  up  to 
185^8  on  Monday,  an  advance  of  nearly  12  points  from 
last  week's  closing  price,  and  subsequently  losing  over 
half  the  gain.  Union  Pacific  was  second  in  point  of 
activity,  but  fluctuated  within  a  much  narrower  range,  and 
closes  with  a  net  gain  of  If^  points.  An  advance  of  3,  5  and 
11  points,  respectively,  in  Illinois  Central.  Iowa  Central  and 
Minneapolis  &  St.  Louis  was  accompanied  by  rumors  of  a 
prospective  unity  of  control  for  the  three  systems.  For 
reasons  of  a  similar  character  or  otherwise,  Chicago  Great 
Western  issues.  Wisconsin  Central.  Pere  Marquette,  Minne- 
apolis St.  Paul  &  Sault  Ste.  Marie  and  St.  Louis  &  San  Fran- 
cisco were  exceptionally  strong.  Twin  City  Rapid  Transit 
made  a  further  advance  of  nearly  7  points  and  is  now  about 
20  points  above  the  quotations  of  a  month  ago. 

There  were  several  erratic  features  of  the  miscellaneous 
list.  Colorado  Fuel  &  Iron  fluctuated  between  108  and 
136J^,  closing  at  115i>|',  a  net  loss  of  10^^  points,  less  the 
dividend,  which  came  off  to  day.  General  Electric  sold  up 
to  265,  a  gain  of  18  points,  one-half  of  which  it  has  retained, 
Tennessee  Coal  Iron  &  Railway  covered  a  range  of  10  points, 
but  the  net  change  is  relatively  small.  North  American 
advanced  to  106,  a  gain  of  10  poiiats.  On  the  other  hand 
American  Sugar  Refining,  American  Tobacco  and  Consoli- 
dated Gas  were  weak. 

Oatside  Market.— The  market  on  the  curb  has  been  quiet 
for  the  greater  part  of  the  week,  but  on  Thursday  it  took 
on  a  livelier  aspect  and  to-day  it  closes  stronger  and  more 
active.  Notable  advances  have  occurred  in  the  prices  of 
Seaboard  securities:  the  common  stock,  which  closed  last 
Friday  at  281^,  sold  to-day  at  31,3^.  the  close  being  at  30%; 
the  preferred  moved  up  from  471.^  to  54  and  closes  at  535^. 
The  bonds  rose  to  85%,  closing  at  85.  These  advances  haVe 
followed  largely  from  the  report  that  the  Seaboard  securi- 
ties were  to  be  listed  on  the  Stock  Exchange.  American 
Can  shares  advanced  to  283^  for  common  and  to  77  for  pre- 
ferred. They  close  at  28  and  76^^,  respectively.  U.  S.  Cot- 
ton Duck  common  and  preferred  rose  from  33Jg  and  90  to 
35?^  and  92;  they  close  at  353>^  and  92.  American  Locomo- 
tive common  fell  off  to  303^,  but  recovered  to-day  and  closes 
at  34.  The  preferred  went  to  85  but  is  back  to  883^.  This 
company  filed  a  certificate  at  Albany  on  Monday,  showing 
an  increase  in  its  capital  from  $50,000  to  $50,000,000,  of 
which  $20,000,000  is  preferred  stock.  New  York  Transporta- 
tion rose  to  day  from  123^  to  14^^,  and  Otis  Elevator  sold  up 
to  333^.  Standard  Oil  regained  part  of  its  recent  decline 
and  closes  to-day  at  775.  Consolidated  Tobacco  4s  declined 
to  693^.  Union  Copper  was  quite  active  at  from  6%  to  7,  clos- 
ing at  Qfi.  Other  copper  stocks  have  been  dull  and  steady. 
New  stocks  this  week  were  the  shares  of  the  new  Detroit 
Southern  RR.,  which  appeared  to- day  at  12(313  bid  for  com- 
mon and  40@41  for  preferred.  Distilling  Co.  of  America 
shares  were  admitted  10  the  Stock  Exchange  list  this  week, 
and  application  for  the  same  privilege  has  been  made  for  the 
Denver  &  Southwestern  RR.  and  Diamond  Match  stocks. 
The  list  of  outside  quotations  will  be  found  on  page  1229. 

Anction  Sales.— By  Messrs.  Adrian  H.  Muller  &  Son : 


Slocks. 
500  Small  Hopes  Cons.  Mln. 

Co.,  $20  each 50o.  pereh. 

35  Bank  Clerk  Co-op.  Bdg. 

<fe  Loan  Assoc.    $llperfrli. 
10  B'kiyn  Acad,  of  Mut-ic..l26 
10  Bedford    Riding    Aoad- 

emy,  $25  ea  ch . .  $2  75  per  sh, 

1  Memb.  N,  Y.  Prod.  Exch.180 
15  Singer  Mfg.  Co.,  ex  div..245 

30  Nat.  Bank  of  Com 426i-j 

25  American  Surety  Co 192% 

2  Union  Trust  Co 1406 

261  Amer.  Exo.  Nat.  Bk.260-270i6 

10  Prod.  Exchange  Bank.. .176% 
68  United  N.  J.  RR.  &  Ca- 
nal Co.,  ex  dlv 282ifl 

80  Stnyvesant  Ins.  Co 62^ 

1585  Brooklyn  City  RR.  Co. ,24358 

2100  Bay  State  Gas % 

200  Markeen  Cop.  Co.. $259  per  sli. 


Slocks. 

5  Standard  Oil  Co .773Jfl 

100  Brookl  J  n  Wharf  &  Ware- 
house Co.  pref  "B" ^ 

1  Adlrond'kLeagueClub.$532 

6  North  Amer.  Trust  Co... 290 
75  Lawyers'   Mortgage   In- 
surance Co 190-195 

50  Home  Ina.  Co SOO^a 

42  Lawyer8'Tit.In8.Co.3H-312 

25  Trust  Co.  of  America... .275 
Bonds. 
$5,000  City  of  N.  Y.  asses't 

fund68. '10,  M&N    121J2«Srlnt. 
$2,000  Monon.  Rlv.  RR,  let 

58,1919.  F&A 112% 

$lo,oc  0    Hecker-Jones-Jew- 

ell  tiiiVg  Co.  68,  '22,  M&S..  98% 
$7,700  Securities  Co.  4  p  0. 

consols,  M&8 90 
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occLi*vjx<;  TWO   fa(;ks 


STOCKS-IIiailKST  ANn  LOWEST  SALE  PRICES 


Saturda 
June. 


lay 
15 


*28       30 
•50       583.1 

87        88 
10aTal04>i 
100 1.2 1101.^ 
I    95       <J5 
I    SO^e    811-/ 
:*S7i4    02 
••123Hil'25 


Monday 
June  17 


*70 
»10() 
50 '4 
-40 

190 'a 


'  *92 

I    63 '8 
'    89 

7334 
I7II4 
18il^4 
203 1.^ 
225 
170 
H25 
>184 
22I4 
43 
80% 
fll5 


f- 


15 '4 

*i>V'>.t 
•■23 
108 
233 

.J  2  ^2 
102 

38 

-101-2 

lO'B 

43^4 
71 
*50i2 

*57 
*88 


72 
101 

r>{>\ 

4(r'.i 

82 

1901-, 

130 

134 

2334 

04  Hi 

843 

64 

39 

733 
1811, 
194 
2t)8 
225 
17034 
145 
198 

23 

43 

8O34 
118 

33 

74 

15  "i 

52  Hi 

231-i 
108 
2381-2 

52  lo 
1021-2 

38 

III4 

44'\ 

71 

573. 

58 

94 


*184i2i8ti 


6434"  55  ■ 

7«       78 
l«Hil45 

^01-2    30" 
*04i.t    GO 

35%    41 


j     *9 
1  *35 

*59 
»120 
•230 

*70 

llOis 
!  122 

1731-2 

♦351-2 
1  *91 
'     28^8 

111-2 

»107 
*90 


10 

40 

01 
125 
235 

74 
llO^t, 
123 1.. 
175\ 

30 '2 

95 

29 1-, 

1134 


21 
001-2 
32 
04  >-2 
12112 


99 
113 

21 

00  lo 

321*. 

05 
123ii2 


15078  1 57  u 


*212     214 
37I2    38V 
541-2    541-. 

;  00     90  " 


■"70  /2 
*95  100 
*74  75 
152''fil53'-2 


•28 1-2  30 

0334  70 

79  79 

791-2  791-2 

"  403.1  '48' 

79  4  S03, 

5034  5734 


*28 
*.50 

877h 
104-\ 
10934 

95 

8114 

91 
125 
104 13 

72 
»159i2 

50  ly 

40"h 
813.t 

1901-2 


24 


.^o 

583.1 

893, 
10014 
111 

951-2 

821-2 

92 
120 '-2 
104 17 

723^ 
103 

50 '-2 

471.J 

82 
190 '-2 
130 
134 

24 


Tuesday 
June   18 


-28       30 
*5(>       583.J 
88^4    89^8 
105 14  1003^ 
108      111 
94^^,    95 
8O34    83  "8 


85        80 ', 
53        533 
3S3.J    393, 
74       74 
1811-2  1857, 
194      195 
j;200      208 
1220      220 
17934  1721,2 
125     145 


23 14 

43 

80^8 


151-2 

5134 
231-2 

109 

23834 
5  2 '•2 

101 14 
38 
III4 
203s 

441-2 

711-2 

58 
■*57 
■'88 


25 

iOi, 
807^ 

'33" 

74 

1534 

521-^ 

24 
170 
23934 

53 
102 

38 

11»H 

201-2 
45 

721-2 
5834 
59 
94 


180     I8O34 


78  V    781-2 
145     1493.) 


30 
05 
37 
21 


373, 
00 
371-2 
21 


-9 
*35 

?01l4 

120 

230 

'•70 

11034 

122  Hi 

175 

■35 

■^90 

29 

11-^ 
107 

98 

-•ii'i-I 

00 
31 14 
(!5 
122 14 


10 

40 

OII4 
125 
240 

74 
11134 
1231-2 
170 14 

301-2 

95 

2934 

ll'f, 


981-2 
113 

23 

01 

32  >4 

00 
I24I4 


■193 1-2  1901-2 

1577^159 

34        35 

112      112 


?213     213 
3734    38 14 
54        54-->« 
89      


71        7134 
*95     100 
*73       70 
1533^1 54  •■'s 


30 


30 

70        ri 
80       80 


47^2  48 14 
80  KO34 
58        583^ 


•108     110 


104 

7114 
'KiO 
497a 
4(! 
0:7934 

190-'^8 
"126 

k 

"ii" 

*93 

87 

53 14 

3834 

73 
178''=« 

1911-2 

203 
?215 

1081-2 

■>125 

-184 

23--=8 

43'34 

85  "s 


15 

5II4 

23 
rl07 
2393.1 

52 
100  la 
••'37 

lli^i 

1934 

431-2 

71 

571-2 
*57 
*88 


IO4I2 
71 14 

103 
50 14 
47 
80 

1907e 

130 

134 
24  5„ 
94 14 
881-2 
54 
391-i 
73 14 

183  V 

1911-2 

204 

215 

I73I2 

145 

198 
24 1-2 
45  V 
80 

"33" 

74 

I5I2 

52 

23 14 
1091-2 
2393) 

52-'h 
101 

39 1-. 

12 

203e 

44I2 

727, 

581. 

58 

94 


Wednesday 
June  m 


186  186 


5534  5534 

781-2  79 

147 1-2  1 49  ■'^s 

37  37 

04  65 

35 12  35  V2 

21  21 


9 
*35 


230 

72 
llOig 
122 
173 
-35 
•'OO 

29 14 

11'4 
107 

9834 
1111-2 

221-2 
00 

3118 

645a 
120 14 


9 
40 


240 

73 

111 

124 14 
17534 

301-2 

95 

2934 

li«8 


99-8 
113 

23 

00  V; 

31-\ 

053^ 
1221-2 


15034  157^2 
341-2    34=8 


69       69 


?213i-2213V2 
37 18  37-34 
53  1-2     53  H; 

*89       91 


9734  9734 
72   72 12 

-93  100 
74   74 

152  1531-2 


«29  30 

72  75 

*80  85 

79  79 

■47"'  "if.il 
79 1-2  80  Is 

57 V2  SS'Ib 


■»  1071-2  110 


*28 
*55 

8718 
104  ■■'8 
10834 

9434 

81 

94 
127 
1031-2 
70 -8 
101 

4834 

45^2 

79 
190=8 


23 14 
*93 

88 
-53 
*  38 1-2 

7314 
170^'h 
1901-2 
*201 

ioiJ" 

*125 

*184 
2313 
4334 
851s 

••115 


1479 

51 

22''4 
107 
2.i8i8 

51 1-2 

9934 

38 
*11 

20 

42  7^ 

70 -'-B 

5712 
-521-2 
*85 


30 

rtO 

89 
105-'8 
109^2 

95 

83 

94  Vj 
127 
1037^ 
70-'^ 
161 

4912 

401*, 

79 12 
19634 
130 
134 

241-2 

943j. 

88  Vj 

54 

39  "2 

73I4 
179'>, 
1901.J 
205 

iYii.i 

145 

198 
23 -'8 
44 1-2 
85^2 

120 
33 
74 
I5I4 
5II4 
223j 

107 

238 '8 
511-. 

100 
39 -Tk 
113,, 
20 
43  ■■'n 

7138 

57  v, 

58 

94 


-186     187 


"55       551-2 

"7814    784 

140     14818 

37       38 

66       07  v, 

3612    3634 


-9 
-35 


230 

-70 

IOO-'Ih 

121'--„ 

17278 

•34 '•2 

-91 

2878 

Ills 

-107 

99  7^ 

1141-2 

2278 

6O34 

3018 

63^2 

119 14 


10 
40 


240 

74 
IIOI4 
VZ2\ 
174 14 

30  V2 

95 

29 

III2 


105 14 

114=4 

23 
0034 

3118 

64  :V 
121 14 


1551-2  1561-2 
34       34 


213  2151-2 
3034  37 -S. 
53 '8    53 '8 

-89        901-2 


9734    9734 

72       73 

*94     100 

*74       75 

151 14  152 


■^29  30 
-69  73 
86 


46^2  47 14 
79  791-2 
57 14    57^2 


1071-2  108 


Thursday 
Ju7ie  2U 


•28   30 
•--.5   61 

8818  89  »4 
104''8l05='8 
10834  109 '8 

95   95 

811-2  82  V; 

95   95 


Friday 
June  21 


103 1-2 104 
7078  72 14 

162  162 
487h  49 
45  Vj  457^ 
79  »4  79  V, 

iisu  13314 

134 


24  »8 
94 

88 

5338 

381-2 

731-2 
17H'8l.80V 
■190 1-2  193 
200  200 


25  7(, 

94 

89 

5338 

39 
73  V, 


I68S2I7OI4 
125     145 

"2314 '24" 
431-2  4334 
86        8814 

"'33"   "33'v2 


1434 
51 

*22Vj 
167 
230  'a 
*51>4 
100 

HO 
-11 

*19V2 

43 

707a 
*50i-2 

55 
-88 


1434 

51 

23 
107 
237 

52 
100 

40 

ll-'4 

20 14 

4334 

71 

57  V2 

55 

94 


186  I86I4 


55 '4  55 14 

78  Vj  781-2 

14634  14SV2 

38  42 
0734  71 
30   30 


-81-2 

»35 

5934 


9 

40 
61 14 


125 
240 
7334 

1103; 

1227^ 
174 

30 

95 

29  V 

III4 


120 
230 

7334 
110 
122 
173 

36 
-90 

2834 

1078 

107   

100  109V 
1141-2  115 
23   24 14 

0038  021-2 

3138  31% 

64   04 14 
120  121 14 

82   82 
*193  195 
15534157=8 

34   3578 


71   7134 


?135i4l35i4 

215i-2215'-2 

307a    37I4 

53 14    531-2 

-88       90 


-711-2    73 
*96     100 
74       74 
151 1-2 152  Vj 


291-2    291-2 
72       74 
86 


47  47  v. 
79  79  Vj 
57 'a    58 


1061-2  110 


*28       30 
-■55       60 

88-'8    89 'h 
1043410511 
IO8I4  109 
•*94'-2    95 

8I34    8318 


STOCK.S 

NEW  YORK  8TOCK 
EXCHANGE 


1271-2 
104-'4 
713, 
'IOOI4 
48-<4 
45  la 
7918 

19634 

13234 
■130 
2534 

-90 
89 14 
53V2 
381-2 

*73 

1 77-34 

19'i'4 

203 

i07i-2 

'125 

'184 
23I4 
441a 
85 14 

11934 


128 
107 

7218 

lO'Jl-.; 

49-'i8 

40-', 

793. 

19034 

13234 

134 

20 14 

93 

89 14 

54 

39 

74 
180'., 
1921, 
203 


1478 

-5OV2 

2234 

101)1-2 

238 
52 
-100 
39  Vj 

11-34 

20 14 
43 18 
71 14 
5734 

-52V2 

-88 

29 

*185Vj 


10934 

145 

198 

24 

45 

801-2 
119->4 

35 

74 

15 

51 '-2 

22*4 
107 
238 

52 
100^4 

42 

121-2 

21Vj 

4378 

71 V2 
5734 
57 
94 
30 
180  V. 


0678  6678 

55  55 

879  79 
I4714I48 

41 14  4334 

72 14  73 

3734  38 


-8  Hi 

35 

61 

*120 

230 

7334 
110 
1227a 
1731-2 
«30 
-91  "4 

29 

1034 
107 
108 '-2 
1141-2 

24 14 

03 

31 '4 

641a 
I20I4 


9V2 

40 

61 
125 
240 

733, 
11034 
124-'>8 
175 

30 

95 

29 14 

IIV 


1097^ 

1 1  -t  1-2 
25  V 
64 
3134 
04  V,. 

123 


■^193  195 

15078  I57V2 

34  V  341-2 


135  I37V2 
221514216 
37   38 14 
53   54 
90   90 


•711-2  73 
'95  100 
-721-2  75 
15134  152V2 


-28 
75 


30 
75 
86 


4034  47  V2 
78=8  7934 
57  Vj    5S 


10034  110 


RailroadH. 

Ann  Arbor 
Ixi    prf-f 

Atcli.  Topi-kji  &  Santa  Fe. 
Do    jircf 

B.alt.<fe  (;liio,  vot.tr.  ctfH. 
Do    jirpf.  vot.  tr.  <;tf«. 
Urooklyn  Kapid'IYanBit.. 
iiulliilo  liocli.  &  PitlBl/g. 
Do    ))rcf 

C*aii;uMuii  Pacific 
'ana<la  .Soutlicrii 

Contral  of  New  .J<;i-Hey... 

C'hCBapealte  <fc  Ohio 

Chicago  <fc  Alton 

Do    pref 

«CIi)ca(?o  Hurl.  &  Qnincy. 
Chicago  <fe  Kast'n  IllinoiB 

Do    ])rcf 

Chicaf^o  Great  Wc8t<trn 

Do    4  p.  c.  (lc,I)<!nturC8 

Do    5  p.  c.  pri;f.  "A".. 

Do  4  p.  c.  prcf.  "B".. 
Chic.  Indianap.  &  Louisv. 

Do    pref 

ClilcaKO  Milw.  &  St.  Paul. 

Do    pref 

Chicago  <fe  North  Western 

Do    i)ref 

CJii<'..  Rock  iHl'd  <fe  Pacific 
Chic.  .St.  P.  Minn.  &  Oni. 

Do    ))i-ef 

Chic;if?a  Tenii'l  Transfer. 

Do    iiref 

Clevc.  cm.  Chic.  &  St.  L. 

Do    prcf 

Clove.  Lorain  &  Wheel'g. 

Do    pref 

Coloriido  &  So.,  vot.  trust 

Do     l«t  ])f.  vot.  tr.  cf8. 

Do    2<lpr.  vot.  tr.  ctfH 

D<dawar<!  &  H  udson 
ela-\v.  Lack.  &  Wost'u. 

Denver*  Rio(irande 

Do    pref 

Des  MoinC8  &  Ft.  Dodfje. 
Duluth  So.  Shore  &  All.. 
Do    pref 

Erie 
Do    Istpref 

Do    2d  pref 

Evan.sv.  &  Terre  Haute. . 

Do    pref 

Ft.  Worllic&Den.  C.,8tmp. 
Great  Northern,  pref 

Do    rifchta 

Green  B.  &  W.,  deb.  ctf.  A 

Do  deb.  ctf.  B 

Hocking  Valley 
Do    pref 

IllinoiH  Central 
own  Central 

Do    pref 

Kanawha  &  Michi.gan.. 
an.sas  City  .So.  vot.  tr. . 
Do  pref.  vot.  tr.  ctfs. 
Keokuk  &  DCS  Moines... 
Do    pref 

Lake  Erie  &  Western... 
Do    pref 

1,.  .Shore  &  Mich.  South'n 

lioug  I.sland 

T,oiiisville  <fe  Nashville... 
]l  I  aiihattan  Elevated. .. 

i'ietropolitan  Str(-et 

Met.  West  Side  El.  (Chic.) 

Do    pref 

Mexican  Central 

>rcxican  Nat'l  tr.  receipts 

.Michi.siaii  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  &  S.  S.  Maiie. 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

.^fiss<>url  Pacific 

Mob.cS;O.,J.P.M€fcC0.rects 
>forris€fe  Essex 

NY.  Central  &  Hudson. 
Y.  Cliic.  cfc  St.  Louis.. 

Do    Istpref 

Do    2d  pref 

New  York  &  Harlem 

N.  Y.  Lack.  <fe  Western... 
N.  Y.  N.  Haven  &  Hartf . 
N.  Y.  Ontario  &  Western. 
Norf<dk<fc  Western 

Do  a<ljustnient,  pref. 
Northern  Pacific  Ry 

Do    pref 

Pacific  Coast  Co 
Do     Istpref 

Do    2d  pref 

Pennsylvania 

Do    rifihts 

Peoria  tfc  Eastern 

Pere  Marquette 

Do    pref 

Pitt-sh.  Cin.  Chic.  &  St.  L. 

Do    pref 

Reading,  vot'g  tr.  ctfs.. 
1st  pref.  vot.  tr. ctfs.. 
2d  pref.  vot'g  tr.  ctfs... 

Rio  (iraudo  Western 

Do    pref 


Sales  of\    J^anae  for  Year  1901 

tiie     [On  basis  of  100-s)iare  lots 

Week 

Shares       Lowest  Highest 


110,200 

16,300 

7,7(J0 

103,380 

72^ 

050 

11,400 

2,200 

5 1 0 

9,250 

8,100 

3,945 

1,500 

1,550 


20  Feb 20 
.52  v>  May  15 
42i4-Ian21 
70  May  9 
81  3,  Jan  4 
83''>sFeb2H 
681-2  May  9 
77     .Marl9 


116     Mar  1 
87     May  9 
54  >«  Jan    4 
1 4534  .Tan    4 
29     May  9 
27     May  9 
72V2Jan    4 
1.38i4-Tan    4 
91      Jan    2 
120i.2Jan    3 
47,020    10     Jan    3 
100    91-«4.Ian23 
2,805    75     MaylO 
3,500    42     Jan    3 
6,900    23     -Tan  21 
700    58'34Jan2] 
394,000  i:i4     Ufav   9 
6,410  175      May   9 
3,500  1 0818  Jan  21 


210 
28,270 


9,350 

0,450 

5,700 

100 

200 

lo^iho 

900 

1,500 

3,040 

2,«00 

1.900 

10,020 

3,550 

5,280 

5,050 

07,415 

21,910 

3,300 

200 


910 
757 


1,400 

1,390 

48,470 

35,700 

17,420 

3,500 

200 

"ibo 


1,330 


050 
41,992 
66,585 
28,420 

120 

i'7',ioo 

5,210 


16,8.50 

2,200 

11,350 

3,200 

5,250 

17,720 

104,500 

100 


>07     Mar  1 

11 07a  .Tail    4 

125     Mar  2 

180     Mar29 

lOVj  Jan  19 

33     .Ian  21 

73     May  9 

11534  Jan  12 

27''8-Tan    7 

68     Jan  1  (! 

0-''8Jan21 

40  Jan  31 
lOVjJan    4 

105     May  9 

188i4-ran    3 

29VJau21 

80  -Ian  21 
18     Jan  30 

5  Jan  9 
13''8-laii  8 
24V2M!iy  9 
59'<4  Jan  21 
39i4.Tau    4 

41  Jan  31 

81  Jan    4 
17     -Tan  18 

107i2May  9 
22'-2MaylO 
65     Jan 

7  Vj -Tan  28 

4aV2May  9 

0934  .Tan  21 

124     May  9 

21     Jan  21 

48     Jan  21 

21     Jan    8 

13i2Jan    4 

35     Jau    4 

.534  Jan    3 

24     Jan    2 

39''4Jan21 

10818  Jan  21 

?230  April 

~     Jan    3 

May  9 

May  9 

May  9 

Jan    9 

79 1-2 -Tan  15 

1234  J«"  21 

3-''8  Jan  24 

107 14  Mar  4 

67-34  Jan  19 

101 34  .Tan 

15     May  9 

Apr   9 

Jan  21 

May  9 

Jan    4 

May  9 


07 

70 

83 

150 

27 


49 
15 
37 
09 

78 


?I91v.Jan    8 

13,000  13938 -Tan  21 


6,100 
100 
800 


90 

89 

37,600 

4,400 

600 


000 
600 

"'20V) 
115,022 


300 

2,777 

200 

200 

5ii70O 
69,394 
34,250 


400 


39 

115 
9 
420 
139 
?21( 


10     May  9 

97     Mar  1 

47  Mar  1 
420  Apr  1 
5i:«VjJanl5 
5'20(ii2Fel>27 

24     May  9 

42     Jan  10 

82     Feb  15 

7714 -Tan  21 

84 14  .Tan  21 

52     Feb    1 

89     Feb 25 

63     Jan    8 

137     Mav  9 

034  May  15 

147„Jan22 

3334  Jan    9 

72     Jan    2 

57     Jan  30 

88     Jan    4 

24 1-2  J. an    4 

i;5     May  9 

38     .Ian    3 

05     Feb   6 

93     FeblOllOS     J'nelO 


30  Apr 22 

64     Apr 22 

91  J'ue   ' 
108     May 
11 412  Mav  3 

97     J'n.)  5 

8878Apr22 

95     J'no20 

128     J'ne21 

117i2May  7 

78VjA])rl9 

104     May  13 

52  ■■'8  May  3 

50'2Apr30 

82 '4  Apr  30 

1997„Apr30 

13534  Apr29 

136     Apr  18 

26  Vj  Apr  29 

9434  Marl  5 

89'4J'ne2l 

.50     Marl4 

40i4j'n<:  4 

7534Alir    2 

188     May  0 

200  May  3 
215  May  1 
248  April 
175i4J'ne  5 
145     April 

201  Apr  1 1 

31  Apr  10 
571-2  Apr  15 
90     Apr  19 

121  Apr20 
37  Mar  0 
77V2Feb  8 
18  Apr  29 
5(;i2Apr29 
2834  Apr  29 

185 1-2  Apr    3 

244  May28 
53 1-2  May  0 

103i4J'ncl4 
45  .T'no  5 
12i2J'nc 
22  J'ue  o 
45i2J'ne  4 
7278J'nel8 
01  Mar21 
08  Apr  12 
95  April 
30     Apr20 

208  Maris 
26i4May  2 
6734  Feb  14 
11 1-2  Apr  22 
57  Mav  0 
80     May  2 

14934  J'nel 
4334J'nc21 
73  J'ne21 
41  J'nel5 
25  Apr  30 
49  Apr  30 
10V2Febl3 

36  Apr  4 
OSVjAprlO 

130  Mar29 
?235  Feb  19 
80V2Marl4 
11134J'nel7 
13134  Apr 22 
170V2Apr22 

37  J'ne  0 

92  J'no  5 
30  May  2 
15     AprlG 

107i4Mar  4 

1097a  J 'ne21 

115     J'ne20 

2534  May  7 

64     J'ne21 

353«Apr20 

68''8Aprl9 

124V2J'iiel4 

83     Apr  13 

197i4Apr    9 

170     May  2 

Apr  19 

Mar22 

Apr  19 

Apr    1 

Feb2] 

J'ne21 

401-2  May  1 

5734  May  2 

90V2J'nel3 

700  Mav   9 

llSUMay  7 

73     J'nel9 

98     Apr  20 

75     J'nel3 

161  Vj  Apr  22 

lli4Apr30 

35     Mar22 

75     J'nel8 

80     J'nel  7 

80     J'no  7 

105     May   7 

4812  J'no  3 

8034J'nel7 

59i4May   1 

85     Mar23 


lianije  for  Previous 
Year  (1900) 


Lowest 


Higlust 


16     Sep 

40ViJ'ly 

185a -Tan 

5814 -Ian 

55 '4  Jan 

7234  Jan 

47««.Sep 

52     Feb 

92     Jau 

8434  Sep 

47*8  Feb 
115     Jan 

24     J'ne 

31     Oct 

08-34  Nov 
1)9 '8  Jan 

88     Jan 

nOVjDec 

97eSep 

81     J'nr 

68V2AUK 

3(»     J'ne 

14     Jan 

4514  .Tan 
108i.jJ'n.- 

1691-2 -Tan  ;i87V2DeO 
)50'4J'ii.r  17234  Deo 
]95i8Mav220      Dec 


25     Dec 
59     Dec 

4834  D(-X5 

H9-<a  Dec 

8978  Apr 

90     Apr 

8878  Dec 

85      D<« 

125     Dec 

9934  ^"eb 

61i4Dec 

I.5OV2DWJ 

4234  De<: 

42     Dec 

78V.  Dec 

144     Dec 

109     Mar 

125     Aug 

1 8     Dec 

94 14  De<j 

82     Dec 

45     Deo 

29     Apr 

64     Dec 

148i4l)eo 


1102     J'ni; 

1  ]  0      Oct 

172     P'eb 

8  la  Oct 

26V2  0ct 

55     J'ne 

103i«J'ne 

14i2.Tan 

40     Jan 

5     Sep 

30     Sep 

14  Sep 
100i2Sep 
171V2Sep 

107a  Jan 
04  V2  J'ne 
12  J'ne 
4  J'ne 
12  J'ly 
10 1-2 -Sep 
30'^,  Sep, 

15  Sep 
38  V.  Oct 
74  Oct 
12V2Mar 

14434  J'ne 

53  4  Mai- 

5 14  Sep 

SOv^Jan 

58     Jan 


122  la  Dec 

12t;      Xor 

175     Mar 

1434  Deo 

3934  Apr 

76     I>«iC 

118     Dec 

30     Nov 

72     Apr 

834  Dec 

47 '4  Mar 

2OI4  Mar 

1341-2  Dec 

19434  Dec 

34  v,  Dec 

87     Dec 

21     Dec 

6I4  Mar 

207a  Not 

27i8Dec 

03i2Dec 

43I4DCC 

543„Mar 

94V2Ai)r 

20     Dec 

191V,  Dec 

06     Dec 

8=K  Dee 

427«Dec 

7434  Dec 


110  J'ne  13-2-3i  Dec 
11  7a  .Ian  I  273„Dec 
39     Sep 


.Sep 
10     Jan 

7  Sep 
27  V,  Sep 

31-2  May 
14i2  0ct 
201a  Mar 


58 
25 


Mar 
Deo 


17  V.  Apr 
4338  Apr 
0  Dec 
23  Dec 
52     Dec 


83i4Feblll5     Dec 
?197  -Tan  J240  Dec 

47i2Jan 

0834  Sep 

84     J'ne 
14334  Sep 

24V2  Jan 

70     Feb 

lOVj  Jan 
"\Sep 


89     May 

89  la  Dec 

116-aDec 

182     Feb 

37  V,  Apr 

84  Is  Nov 

1738  Dec 

5     Star 

5104' Jail  115     J'no 


45 12  J'ne 

87  Vj  J'ne 

14     Sep 

47     Nov 

9     Sep 

25=8  Sep 

3838  Jan 

35     J'ne 

JltaVj  Jan 

|125=8J'ne 

11     J'ne 

75     J'ne 

29     J'ne 

400     May 


71V.  Dec 

104 14  Nov 

27     Apr 

69     .\pr 

17i8l>ec 

471-.  Deo 

72V2Dec 

49     Dec 

{ISii  V.May 

1453s,Deo 

24 1-2  Dec 

110     Dec 

5.'<i4  Dec 

420     J'ly 


Sl-'iO    Jan  5i:'->    Mar 


521)734  Sep 
I8I4  J'ne 
22  ■■'8  Jan 
07  Jan 
4534  Sep 
07  Sep 
4(>  Mav 
S2  V2  Sep 
"      Slav 


521534  .Ian 
32 14  Deo 
4534  Deo 
83  Dec 
80  V.  Deo 
91  V,  Dec 
62  Nov 
90i4l>eo 
09V2Oet 


124-\iSep   1491-2  Deo 


5  J'ne 
20  Jan 
55I4  Jau 
4934  Sep 
78  J'nt 
15  Sep 
49  Jan 
23=s  Sep 
43I4  Jau 
I  80    Jan 


18  Dec 
35  Deo 
73V2Deo 
.80  V.Jan 
94  Jau 
20  Deo 
7178  Deo 
39  Is  Deo 
SO  Deo 
95»4D«0 


BANKS  AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


BnuUs 

NEW   Y(lIiK 

CITV 

Bid 

American  ... 

510 

Anier  Kxch.. 

t200 

Astor 

000 

Bowery1[ 

300 

Broa<lw»y  . . . 

330 

Butclrs&Dr 

110 

Cent  ml 

1.S5 

Chase 

100 

Chathaju 

325 

Chemical 

4000 

Ask 
530 
27018 


350 
130 
195 


BnulvM 

Citizens' 

City 

Colonial II  ... 
Columbia T[  .. 
C<immeroe. .. 
Corn  E.xilil  . 
Domes  Kxcli 
l-'.ast  River., 
fltli  Wardl; 
Fidelitvl  .... 
Filth  Avolj.. 

Fifth 

1100  !:  First. 


Bid 

Ask 

160 

720 

300 

310 

1 

4201-2 

t 

400 

425 

100 

135 

150 

150 

250 

.  ----.t 

3000 

325 

4500 

Banlut 

14thStreeti:. 

Fourth 

Gallatiu 

Gausevoortn 

Garfield 

(Jeruian  jVm' 
German  Kx" 
Genua nial;  .. 
(rreeiiwieli ', 
Hamilton',  .. 

Hanover 

Hide  it  L'atli 
Imp  it  Trad 


*  Bui  and  asked 
\  Sale  at  Stock 


li....     ,,     1      ■".' -»..v...        I      ....|.     ^..- 

prices:  no  sales  were  made  ou  tliis  day.      i  Less  than 
Exchange  or  at  auctiou  this  week.    |i  Stock  "cornere 


Bid 

Ask 

165 

250 

275 

410 

430 

145 

5(10 

135 

300 

5(10 

175 

1(50 

075 

700 

1  .-io 

.>!  ,1 



Bnuka 

Irving  

Leather  Mfr. 

Liberty 

Lincoln 

Maiihattan'i. 
Market  <tFul 
Meehanies'  . 
Meoh  ,t  TraT 
Mercantile  .. 
Mercli  Exch. 
Merchants'.. 
Mi'tropolis", 
Mt  Morris''.. 


Bid 

180 

2(iO 

500 

900 

300 

2f.O 

260 

115 

270 

145 

195 

650 

190 


Ask 
280  " 

325"' 

•2S6' 

•JbV)' 

1.55 

205 

'iilO 


'\       Banks         Bid 

'Mutual'; |1S5 

]  Nassau'i  1 195 

'New  .\msfi>r  140O.15O 
IXewYorkCo  l.iOO  .... 
'X  Y  Nat  Kx.iLSO 

New  York...  330 
i!l9tli  Ward'i.ll.">0 
I  Ninth lUO 

V...  II,  v..\or. 


Ask\\      Banks 

'rlun;.^;  .... 


Bid 

'no 


;35o 

116 " 


.'   r.irk 

!  reople'sTI... 


220 
1S5 
195 
575 
250 


600 


I'Jl  11    ^^  .1^1. 

23d  War>1' 


110 


A*k 


iliO 


115 
..... 


100  shares, 
d";  sales  for 


t  Ex  rights.       '1  liauks  marked  with  a  p.-iragraph  (« )  are  State  banks. 
"  casli "  •were  made  113  hlgli  aa  1000.     »  Trust  Co.  ccrtiiicales. 
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STOCKS— HIGHEST  AND  LOn'EST    SALE  PRICES 


Saturday 
Jviie  15 


•14 
*75 

»;u 

•74 

47I4 
•84 

73=8 

35 

«0 

as 

47  »8 
123 


15 

77 
32  \ 
75^ 
47  >^ 
87 
74 
35 
69 
Gl 
34 
881. 
4734 
123 


223*    23  >g 


488       88 


11134  II414 
90»4  91% 
23>4 
43 
20»8 

34  "4 
23>4 


2334 
4314 
2II4 
57  ^i 
34I4 
24 


*175  190 
!  122=8124 
■   "S    518 
2(5 
3378 
87V 

31^4 

90 


S3I4 

87 14 
Sl^t 
90 


{202  202 

3534    3534 
•71  Hj    — - 

21 

60 

•7 
*26ia 

58 
101 


72112 

21 

50 

27 

58 

IOII2 


Monday        Tuesday      Wednesday     I'hursday        Friday 
June  J?        June  18        June   19        June  20        June  21 


14>4 

70»8 
3218 
7334 

4738 

•■85 
74 14 
35 
G9i-> 
6O34 
34 1« 
88 
471-j 
a21 
22^8 

38 14 
89 


I4I4 

7G«8 

32 14 

74 

47Tg 

87 

75 

351-2 

.  70 
0134 
3434 
88 -« 
481-j 

124 
23 
3838 
89 


113iall538 
91 14    9134 


2338 

4234 
21 
56 
'34 
24 
413 12 


2378 
4334 

211-2 
5738 

341-2 

26 

4812 


175     190 
I23S4I3O 


*45       48 

8818    88^2 
I4314I44I4 
•122     125 


13838  13934 


•151-2    17 

75        73 

49       50 

•216     219 

*1U^    11 12 

128     133' 

•130     137 

23  Is    23 14 

•180     189 

223-2  223 

681-2    69 

120     120 


248     248'i-' 

i|^i^! 

23 12    231-1 

7712 

97 

S21-2 
40 
821-2 
851-2 
*98 


7712 
9734 
712 
32  V 
40 
82  li 
85 12 
100 


518 
2514 
34 
88  ij 
351-, 
90 1-, 
3934 
205 
357, 
72 

211-2 

501-2 
716 
27 14 
58 
102 
4912 
a;87i2    88 
I4314 14538 
'122     124 
-99     101 
137     13934 


*5 

'"33" 

87Sg 

32 

9OI2 
*34 
200 

3534 

*71l2 

21X2 
5018 
718 
27I4 
57e8 

102 

■45 


•1414 
76 
33 

*74 
47I2 
801-2 
74  »8 
35 
68  >2 
59I4 
331-2 
88 
47 

leo 

22^8 


15 

76 

33 

75 

50 

86  Hi 

76 

3512 

6978 

34 

8838 

4814 

123 
23 


89 '4    91 12 


11034  II3I4 


91 

2238 

42->8 

20 

55 

34 

2434 

47 


9114 
23 12 

4338 

21 
57 12 
34 
26 

4812 


I4I4 
741-2 
33 
73 
49 
*86 
7479 
33 12 
68 
58'% 
33 14 
87 
4618 
'122 
22 12 
3612 
92I2 


I4I4 
74 12 
33 
73 
53  H 
88 
76 14 
35 
1)9 
59=8 
3334 
88 
473g 
124 
23 
361-2 
94 14 


10958  111^8 
9034    91 


«75       76 
49^8    5012 
*215     220 
IOI2    101 
13214  1301-2 

' 137 

2312    2512 
*183     188 
22334  224!fe 

6738    69 
11834  120 
8912    89I2 


175     185 
I26I4I30 
*4i2      51J 

2514 

3318 

88 
35I4 
91 
3934 
204 
36 


3212 
87 12 
34 
*8934 

'34 
200 
3534 


211-2 
49 12 
718 
27I4 
57 
102 


22 
5018 
7I4 
2712 
58 
I02I4 


89       89 
14234  I4418 
I22I4I2214 
100     100 
I3OI4I38 


248     248  7t 
61 12    6214 

103     103 
23 14    23 1-; 
7712    7818 
9634    9r 
713     8I2 


'  *14       18 

4538     45.x 

•100     103^ 


23 
93 

*44 
78 

96" 
43 

117 


2Zh 
93 

45 

78 

•  145 

97 

43 

II8I4 


44=8  •44„g 
«8i        87 
•209     211 


*4 

*9l2 
201-2 

7412 
31 
78 12 
•3358 

•873^ 

738 

66  lo 

€36 
I6I4 
7314 

•93 
14 
79 12 
20=8 
6218 
48-2 
98  la 
70 


414 
11 
207ij 
75 
32 
79 

337g 

88 
7''8 

69 

36 

I8I4 

74 

95 

14 14 

7934 

21 14 

6218 

4938 

9878 
70 


•160     175 
9512   96 


3934 

82 
'84 

99 
*13 

45 14 
103 

24 

93 

4434 

78 


40 
821-i 
85 12 
99 

1318 

45 1< 
103 
25 
93  7e 
45 
78 14 


1421214312 

97     101 12 
4278    43  3t, 
118     119 

"45"  "46 
8OI4    87 

209     211 
S438      43g 
»9i->    ^ 


■•2 

20^8 
74 12 
31 

*79 
3812 
83 

712 
69 14 
3534 
1734 
74 12 

*92 
I418 
7938 

2158 

62 
4834 
9334 
69  7e 


11 
£4 
78 
31 
82 
39 
83 

734 
7612 
3534 

19-36 

75 

94 

14=8 

80 

2134 

62 12 

4934 

99 14 

70 


155     175 
95 12   9658 


6OI2    5II2 

*215     219 

*10l2    11 

123     133 

*133     138 

2312    2414 
*183     188 
22034  223 14 
675g    6818 
II8I2II9 
89 14    89 12 
8I4    IOI2 
3012    3312 
101     IOII2 
248     249 

6OI2    61 14 
103     103 
2338    2334 
7712    ~" 
97 
81-4 

3958 
8212 

*84 


21-38 

41 12 

20 

56 

3312 

24 

47 


2258 
42  3t 
20 12 
67 
33 12 
25 
4778 


175     175 
126-4  12834 
.    4I2      41-2 
25 14 

3378 


32 
87 
33 14 
8934 
'34 
*200 


•I414 
7612 

*32i2 

*74 
52I2 
86 12 
75 

*34 
67 14 
59  Is 
3339 
8734 

4658 
'122 
22  3x 
3612 

94I2 


15 
7612 
33 12 
75 
54 14 
80" 
76 '4 
3  51-, 
69 
60 
34 
8734 
471 
124 
23 
37 
95 


1107811218 


90 12 

2238 

42 14 
20=8 
56 
*32i2 

24 14 
47 12 


905t 

2318 

4234 

21 

66 

33I2 

2434 

47  lo 


87" 
3414 
8934 
39 
204 
3534    3534 


2258 

4912 

7I4 

27I2 

55  Is 

102 


2458 
50 14 


'  '8 

2878 
57 
103 
' 49 

8838    8838 
1423e  143>2 
'122     124 
'99     101 
I37I4I4O 


16 

76 

50 
*215 

11 
112 
130 

22 12 


16 

76 
51 12 
218 

11-2 

127 
137 
2334 


*98 
*13 
*45 
*101 
■'23 
92 12 
*44i2 
*77i2 


777;. 

9818 
81-, 
3514 
41 14 
82 12 
85 12 

101 
18 
45I2 

103 
24% 
92 12 
45 12 
7812 


144 
IO212IO9 
4212    43 

11812  12038 

'  44  i^' 45  "14 

86        86I2 

208     211 

4 

*9l2 

22 14 

76 

31 
*79 

3712 
•81 
7 

71I4 
*30 

1778 

74 

*92 

14 

7834 

2078 
62 

4834 
9834 

70 

II9I2II9I2 

"155     175 

9539    96 


'185     190 
221     222 

68  68'8 
11812  119 

89       89 

9%     1038 

3134  3218 
10034  101  5g 
247     248 

6OI4    61 
10134  10234 

23       23 
*77       78 

9714    977i 


175     185 
12234  12634 

«3 

24  le 

32 12 


"8 


8/ 

33 

*89 

*34 

'199 

35I2 
*71 

23 

50 

738 

29 

56I4 
10318  10478 
*40       47 

8734  8734 
14258  14434 
121i2l22ie 
(!99i2  9912 
13834  13912 


0'8 

24  ig 
33 12 
88 
33 14 
91 
39 
204 
35  Hi 
72 12 
23 
61 
8 
2934 
57 


*14l4 

76 
*32i2 
73I4 
5178 

*85 
7478 
33  >2 
67 12 
591s 

3338 

87 
4612 
"121 
22 12 

3634 

92 


15 
76 
33 
7314 
53I4 
87 
75 14 
3312 
68 
6078 
34 
88 
47 12 
123 
22 1-. 
371, 
933., 


11034  114 


91 

9II4 

22 12 

243„ 

42 12 

46it, 

203h 

22 

66 

663h 

34 

344 

24=8 

253^ 

i'l^ 

48 

?174     174 
12312I2514 
5         5 
25  "4 

3278 

8734 
33 
901-2 
39 
199 

3538 

71 
24 14 
54 
8 
291-2 
58 
IO4I4 
47 14 


32 

8738 

3234 

*89 

*34 
5199 

3334 

71 

24 14 

53 
712 

29>2 

5612 
a;104 

47 


712 
*33i2 

41 
*81ia 
*84 
*96 
*13 

4514 
*102 

2234 
*92 

4413 

*77 
*140 


8' 
35 14 

4138 

83 
8512 
101 
18 

4538 

104 

24 

93 12 

44 12 

78 
I43I2 


10034  105 

41 14    42 14 
11734  11934 

*44   45 

8578  86I2 
208  211 
4 
IOI2 
2234 
76I4 
3078 
79 
37 
82^8 
7 

7258 

35 

18 

74 12 

94 

14 

787e 

20=8 

61 34 

49 12 
99  le 
69 


4^8 

4 

1014 

IOI2 

23 1-. 

2Cl2 

77 1?, 

7538 

311.. 

30 

78 

38 

3612 

84 

8258 

75« 

67s 

765r 

67 14 

36 

*32 

19 

1714 

75 

74I2 

95 

*91 

I414 

1358 

79 14 

7838 

21 

2012 

62 

61 14 

50 

4812 

99 12 

9858 

70 

69 

•155 
95 


175 
9534 


7612  7612 

4914  507e 
'216  219 
•1012  1134 
108  115 
'130  137 

2212  24 
'184  187 
22II222212 

68 12  68  7( 
119  119 

89 14  89 14 

978  IOI4 

32I4  33I4 
IOOI4IOI 
25012  263 

61   61 14 

10034  10178 

23 14  23 12 


7714 

97 
71a 
•3358 
a;3978 

83 
•85 
•97 
•13 


7714 

9738 

8 
3514 
40 
83 
85 12 
101 
16 


45 »4  453e 
'101  104 
23   2334 
92   92 
44 12  4434 
77-2  77 12 
■14334  14334 
I0414IO6 
41   41 14 

1183811876 

"4478    45 12 
86I2    86I2 
208     211 


4 
Ills 

2178 

76 

29 

78 

36 
•81 
634 

66I2 

35 

1712 
'7212 

91 14 

1334 

79 

2034 

61 14 

4834 

9834 

6634 

117 
155 
a;94 


478 

1134 

23 14 

7778 

3012 
7912 

3638 

83 

678 
7178 

351s 

1778 

75 

9II4 

14 

79 

21 

61 14 

4912 

99 

68 
121 
175 

9^34 


*85i2  87 
I42I2I44I4 
121  122 
*97  101 
13812  139 
147  147 
16       16 


STOCKS 

NEW  YOBK  STOCK 
EXCHANGE 


St.  J. 


4958  50 
215  219 

HI4  il\i 
2:11314  118 
130  137 

2334  24I4 
183  188 
222  222  li 

68   69 
119  119 

891a  89  H 

10   I014 

33   33 

IOOI4  10078 

257  265 
61   61 


231a 

7712 

961a 

8 

•3359 

3934 
•82 
•84 
•96 
•13 

45 14 
103     103 


24 
77I2 
9734 
8I4 
35 14 
3934 
84 
85 
101 
18 
45 14 


23i« 

•88 
44 
771s 


2438 

92 
44 

77^8 


105  105 
•41  42 
II8I2I2OI2 


45 
86 
208 
'3  la 
1034 

2238 

76 

30 14 

79 
•351a 
•8034 

714 
7018 
35 

1718 

74 
•91 

1378 

781a 
21I2 
60 14 
4834 
9334 
67 
121 
•150 
94 


4538 

86 
211 
,41.2 
1034 

2258 

76  la 
31 
79 
3612 
83^2 
714 
71 
35 
18 
7434 
94 

1458 

791a 

2178 

6II2 

49 

99 

67 
122 
160 

9434 


&  G.  Isl.  V.  tr.  ct{.s. 
Istpref.  V.  tr.cttVs. 

Do  2(1  pref.  v.  tr.  ctfs. 
St.  Law.  &  AtUiouilack... 
St.  L.  &  S.  Fr.  vot.  tr.  ctfs. 

Do    1st  i)ref.  v.  tr.  cts. 

Do  2di)ref.  V.  tr.  ctfs. 
St.  Louis  Southwestern.. 

Do    prcf 

Southern  Pacific  Co 

Soutliern  voting  tr.  ctfs.. 

Do    pref.  vot.  tr.  ctfs. 

'■pexas  &  Pacific 

J- hird  Avenue  (N.  Y.)... 
Tol.  St.  L.  <fc  W.  V.  tr.  ctfs 

Do  pref.  vot.  tr.  ctf-s. 
Twin  City  Bapid  Transit. 

Do    pref 

Union  Pacific  RaUway.. 
Do    pref 

Wabash 
Do    pref 

Wheeling  &  Lake  Erie..! 

Do    Istpref 

Do    2d  i>ref 

Wisconsin  Cent.  v.  tr.  cfs. 
Do    pref.  vot.  tr.  ctfs. 
A'Dscellaiieous. 

Adams  Express 
malganiated  Copper... 
American  Bicycle 

Do    pref 

American  Car  &  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  District  Teleg 

American  Express , 

American  Ice 

Do    pref , 

.-Vmerican  Linseed , 

Do    pref 

American  Malting 

Do    pref 

\mer.  Sraelt'g  &  Befin'g 

Do    pref , 

American  Snuff. 

Do    pref 

American  Sugar  Bofining 

Do    pref 

American  Tel'gh  &  Cable 
.American  Tobacco 

Do    pref , 

American  Woolen 

Do    pref 

Anaconda  Copper 


Sales  of 

the 

Week 

Shares 


Orooklyn  Union  Gas 

l>runsw.  Dockcfe  C.Imp't 

Colorado  Fuelcfe  Iron... 
Do    pref 

Col.  &  Hock.  Coal  &  Iron. 

Commercial  Cable 

Consolidated  Gas  (N.  Y.) 
Continental  Tobacco.... 

Do    pref 

Detroit  City  Gas 

DistUling  Co  of  America. 

Do    pref 
Gas  &  Elec.  of  Bergen  Co. 

(ieneral  Electric 

(Jlucose  Sugar  Refining. 

Do    pref 

[nt«rnational  Paper.... 
Do    pref 

International  Power 

International  Silver 

Do    pref 

Internat'l  Steam  Pump.. 
Do    pref 

Laclede  Gas  (St.  li)uis) 
Do    pref 

Manhattan  Beach 

VTational  Biscuit 

•i-'  Do    pref --. 


200 

800 

500 

2(»0 

60,975 

200 

20,820 

1,950 

6,340 

152.200 

38,570 

12,050 

30,350 

100 

1,650 

2,600 

7,995 


Range  for  Year  1901 
On  basis  of  100-share  lots 


Lowest 


490,900 

3,460 

26,9'.'0 

77,375 

6,100 

2,700 

800 

38,400 

8,000 


140 

253,690 

400 

100 

52,52 

7,569 

21,150 

340 


37 

5,870 

200 

2,770 

2,000 

6,100 

3,300 

22,120 

9,617 

200 

1,860 

42,200 

500 

300 

55,030 

170 

700 

410 

33,590 


778  Jan  21 
58  Jan  29 
20  Jan  4 
67  Jan  29 
211a  Jan  4 
79  Jan  2 
53  Is  Jan  4 
16  May  9 
41i2Jan  3 
29  May  9 
18  Jan  21 
67i4.Tan21 
23i4Jan    3 

117  May  9 
1034  Feb  1( 
28  May  9 
6534  Jan  21 

147  Apr  19 
76  May  9 
81'%Jan21 
11  Is  Jan  3 
2334  Jan  4 
1138  Jan  31 
45  May  9 
24  May  9 
14i2Jan21 
3812  Jan  17 


Highest 


700 
31,560 


18,050 


National  Lead 

Do    pref 

National  Salt 

Do    pref 

New  York  Air  Brake 
North  American  Co.,  new 

Pacific  Mail 
eop.  Gas-L.<fe  C.  (Chic.) 

Philadelphia  Co 

Pressed  Steel  Car 

Do    pret 

Pullman  Company 

Quicksilver  Mining 

Do    pref 


Republic  Iron  <fe  St«el.. 
Do    pref. 


Rubber  Goods  Mfg 

Do    prof 

Oloss-Sheffield  St.  &  Iron 

0  Do    pref 

Standard  Eope  <fe Twine.. 
Tenn.  Coal,  Iron  &  RR... 
Texas  Pacific  Land  Trust 

1  Tnion  Bag<fe  Paper 

vJ  Do    pref 

United  States  Express... 
United  States  Leather 

Do    pref 

United  States  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem.. 

Do    pref 


Al/'eUs,  Fargo  <fc_Co. 


est'n  Union  Tele'gph 


7,500 
19,050 
4,795 
1,100 
20,345 
7,760 
6,400 
5,409 
6,775 

9.".5 
2,550 
1,300 
5,450 
3,685 

100 
3,400 
1,345 

100 

100 

2;9l6 

200 

7,700 

680 

951 

520 

560 

15,950 

3,500 

88,400 


4,150 
1,495 

1^510 
800 

78,710 

13,800 

5,696 

1.900 

1,200 

200 

2,916 

174,4' 

1,4; 

11,610 

2,100 

100 

11,670 

7,250 

3,300 

2,117 

200,524 

69,721 

1,660 

520 


18,320 


15i4J'ne  8 
78i4J'ne  8 
36  J'ne  5 
77i2May  7 
54i4J'no20 
88  Marl2 
76I4  J'uelO 
39 12  Apr  30 
71  J'nelO 
6358  J' no  6 
3534  J'ne  3 
8878J'ne,l7 
52i4May  3 
12912  Jan  9 
25i8Mav22 
39i2May22 
95  J'ne20 
14734  Marl  9 
133  May  2 
991a  May  1 
26  J'ne  3 
46i8J'ue21 
22  J'ne  4 
6O34  Mar28 
38  Mar28 
26  J'nel7 
4934  Apr  17 


5145  Jan  8 
8334  Jan  21 
4i2J'nol9 
24i8J'ne20 
19  Jan  21 
67  Jan  19 
24i2Mar  9 
85  Apr 10 
34     Jan  30 

M69  Jan  12 

30  May  9 
67i4Mar  4 

5  ifl  Jan  24 

31  Jan  24 
4i2Feb   4 

22  78  May  3 
3934  May  9 
88  Feb 26 
26     Marl9 

73  Apr  17 
I3II2  Jan21 
117i2-Tan  3 
?^94     Jan    7 

99  May  9 
137     Jan    2 

13i4Marl5 

70     Mar22 

37  May  9 
175  Jan  IS 
884  Jan  19 

4134  Jan  21 
116     Marl9 

14  Jan  18 
168  la  Feb  16 
187     Jan  18 

3334  Jan   4 

9314  Jan 

8634  Mar29 
8i4J'nel8 

30iaJ'nel8 

72  Jan  2 
183i2JanlO 

45  Feb 16 
9334  Mar  5 
18i2MaylO 

69  Jan  21 
5478  Jan    2 

5i4Feb  7 
33  Apr25 
24i8Jan22 

74  Jan  24 

70  Jan  18 
95     Jan  21 

8I4  Jan28 

37     Jan  21 

Jan    2 

Marl  4 

May  16 

Jan    7 

2  la  Jan    3 

135     Maylo 

73  lo  Feb  14 
SOiaMay  9 
9534  .Tan  21 
90i2Mar22 
30  Mai-  7 
72i2Mar  5 

195  la  Jan  21 

li4Apr22 

7     Mar20 

127g  Jan22 

55i4Jan21 

28     May  9 

78     J'nelO 

lOiaFeb   5 

65  la  Jan  22 

3i2Mar  6 

4938  Mar 

19     Jan  18 

12     Apr  12 

65     April 

§53  Jan  26 
734  May  9 
69i2May  9 
1 8  la  Marl  1 
55  Apr  8 
24  May  9 
69  May  9 
65 12  Apr  24 

116     Apr26 

§130  Jan  11 
81  Jan  21 


124 
100 
144 


92 
15 
81 
40 


J187i2Mayl3 

130    J'nel7 

8I4  Apr23 

35  Apr22 

36  J'nel4 
88i4J'nel7 
35iaJ'nel7 

91  la  Jan  8 
40     May  3 

§205  Mar26 
4138Marl5 
7734  Mar22 
28  J'nell 
55iaMay21 
8  J'ne20 
2934  J'ne20 
69     Apr20 

10478  J'ue20 
49  78  J'ne  8 
90     J'nel4 

153  J'ne  3 
Mar  7 
Apr  13 
J'ne  S| 

14934  J'nelO 
2178  Jan  2 
7678  Jan  2 
64 14  Apr  16 

228  Aprl5 
1434  Marl9 

136iaJ'nel7 

142  la  Apr  2S 
25iaJ'nel7 

189     May 

238  Ai.rl5 
71i4J'ne  6 

124    J'nelO 

92  May  1 
10iaJ'nel8 
33iaJ'nel8 

10158 -rnolO 

265     J'ne21 

May  2 

May  2 

Mar22 

Mar25 

lOOiaMav?! 

11     Jan 

3934  Mar29 

42     Apr 16 

84     Mar26 

April 

Feb  28 

Apr  16 

May  3 

J'nel7 

25iaJ'nel2 

9378J'nel3 

60     Mar21 

84     Mar21 

175     Apr26 

109     J'nel8 

47i4Jan29 

1201a  J'ne21 

109     May27 

52     Jan    2 

89  Apr 29 
217     Apr   1 

5i4MaT31 
1234  May27 
24  J'nel7 
82  Apr  1 
38i4May  2 

90  May  2 

41  la  Apr  2 
8634  Apr   8 

8iaJ'nol3 
76=8J'nel8! 

42  Apr  20 
193sJ'uel7 

J'U(17 

Apr  19 

May   2 

J'ne  i^ 

Jan    2 

Jan    2 

Apr  30 

101 78  Apr  30 

72     Mar30 

124i2Mar28 

§160  J'nel4 

10014  May  6 


Range  for  Previous 
year (1900 J 


Lowest      Highest 


5     May 

38i4May 

llSgJ'Uf 

858  J'ne 
64  Sep 
31i4J'ne 

334  J'ne 
2178.T'ne 
3038J'ne 
1059  J'ne 
49 14  J'ne 
13  ig  J'ne 
45i4Mar 


65 
106 

28 
81 


87 

100 

22 

46 

103 


61  la  J'ly 

136     Jau 

4439  Jau 

701a  J'ne 

61a  Mar 
16     Sep 

8  J'ne 
4412  Sep 
2159  J'ne 
10  Sep 
30     Sep 

111     Jan 
8934  Dec 


12i2Jau 
5738  J'ne 
30  J'ne 
8834  Sep 
2478  Jan 
§142  Mar 
27i2J'ne 
60 12  J'ne 

6  Nov 
34i2Dec 

3  J'ne 
1878  J'ne 
34i2J'ue 
85     J'ne 


9514  Mar 

107     Mar 

§87     Sep 

84 13  J'ne 

128     May 

21i4Dec 

76     Dec 

3778  J'ne 

140     Jan 

OiaJ'ue 

2914  Sep 

117     Oct 

lli2J'ne 

158     J'ne 

1:164  Sep 

21i2May 

70     May 

89     Sep 


100 
16 
82 
34 
85 
55 


64  May 
120     Jan 

44  May 
92  Dec 
14i2Mar 
58  Mar 
24  J'ne 
314AU1 

"28"  Dec 
76     Dec 

65  May 
96     Jan 

6I4  Jan 
23  J'ne 
791a  J'ne 
1578  Aug 
83  Au^ 
32I4  Oct 
69i2  0ct 
112     Sep 


878  Dec 
641a  Dec 
21  la  Deo 

"2414  Dec 
78  Deo 
55  Deo 
ISiaDec 
45i2Dec 
4.")34  Dec 
2339  Dec 
73 '8  Deo 
2634  Deo 

135 18  Jan 


7014  Dec 
146  Dec 
8138  Deo 
8538  Deo 
14  Dec 
27  Dec 
13i2Dec 
5812  Mar 
33  Is  Mar 
2034  Apr 
57    Apr 

§150  Nov 
9912N0T 


253gNov 
72  Deo 
3734  Apr 

100  Apr 
37     Nov 

191  Dec 
49i2Apr 
7812  IHJb 
I6I4  Feb 
60  Feb 
734  Jan 
31i2Jan 
561a  Deo 
99     Nov 


149     Dec 

118     J'ly 

98  la  Jau 

11458  Dec 

140     Feb 

221a  Dec 

7634  Dec 

5478  Apr 

183     Dec 

1658  Jan 

561a  Dec 

1311a  Jan 

21     Apr 

183     Jan 

201     Nov 

40 14  Deo 

95     Nov 

9812  J'ne 


253.4  J'ne 

8158  Oct 

'74     Jan 

321-1  Sep 

7034  Sep 

176     J'ne 

la  Aug 

7-34  Oct 

834  J'ne 

49     Aug 


I7I2  Oct 
59i4J'n( 

4i2Mar 
49  Oct 
131a  J'ne 
10  J'ne 
56i4Mav 
§45     Mar 

734  J'ne 
65  J'ne 
21  J'ly 
741a  Dec 


120     J'ne 
7718  J'ne 


81  J'ly 
200  Dec 
60  Nov 
103  Nov 
267gNov 
75  Nov 
5534  Dec 
1078  Jan 

'  2934  Deo 
771a  Dec 
80    Jan 

100     Jan 

1834  May 
40 12  Nov 
96  Feb 
28i4Feb 

100 12  Feb 
46  Nov 
76 14  Nov 

175     Nov 


57     Nov 

llliaApr 

74     Jan 

5334  Jan 

89  la  Nov 

204     Doc 

2  '-2  Mar 

1018  Mar 

271a  Feb 

7034  Feb 


26  Nov 
71  Nov 
1014  Jan 

104  Feb 
2134  Dec 
25  Feb 
7734  Feb 

§69='4Dec 
19  Jan 
7914N0V 
44    Jan 

10434  Jan 


140    Dec 
88  la  Jan 


BANKS  AND  TRUST  COMPANIES-BROKERS'  QUOTATIONS 


Banks 

KEW  YOEK 
CITY 

Union  SqU.. 

Varickll 

WaBliingt'nU 
,We8t  SidelT- 

Western 

YorkviUell . 

BROOKLYN 
Bedford  J... 
Broad  wayU.. 
Brooklyn^ 


.Bid 

Ash 

300 

175 

145 

600 

000  • 

630 

240 

225 

250 

120 

Banks 

Bid 

Ask 

BEOOKLYN 

8th  WardU  .. 

85 

6  th  Aveuuel^ 

100 

110 

Fii-st 

300 
130 

Kings  Coll... 

Manufactrs'. 

285 

300 

MCclianicsU . 

215 

Mech  &  TYalJ 

270 

300 

Merchants'.. 

100 

Nas.sau 

350 

Nat  City 

North  ^idell. 

300 

175 

People'sll 

195   \ 

205 

Banks 

BEOOKLYN 
Scherm'h'n  U 
17th  WardU. 

Sprague 

26th  Wardll. 

UnionlJ 

WallaboutTI  . 

Trust  Cos. 

N.  Y.  CITY 
-Atlantic  Tr.. 
Kowl'gGreen 


Bid 

Ask 

160 

125 
;Joo 

140 
140 
105 

213' ■ 

ieo" 

275 
200 

290 
210 

Trust  Co's 

Bid 

Ask 

C'lE'tyB&Tr 

550 

Central  Tr'st 

1900 

2000 

City  Trust... 

410 

Colonial 

400 

420 

Continental. 

410 

Farm  Lo&Tr 

1490 

Fif  til  Ave  Tr 

1000 

1100 

Guaranty  Tr 

710 

Knick  'rb'k'r 

700 

725 

Manhattan .. 

450 

Mercantile .. 

900 

Merchants'.. 

320 

Metropolitan 

500 

Trust  Co's 

MortonTnist 
N  Y  L  I  &  Tr 
NYSec&Tr 
North  Amer. 
Real  Est  Tr't 
StandardTr't 
Tr  Co  of  Am 
Union  Trust 
U'SMtg&Tr 
Unit  States 
.Washington 


Bid 

Ask 

1000 

1300 

1300 

1(X)0 

t290 

350 

375 

t275 

1406 

t 

460 

1680 

320 

Trust  Co's 

BEOOKLYN 
Brooklyn  Tr 
Flatbush.... 
Franklin  .... 

Hamilton 

Kings  Co 

a  Isl  L&Tr. 
Manufact'x's. 

Nassau 

Pe.ople's 

Williamsb'g. 


Bid 
420 
170 
290 
295 
410 
250 
330 
210 
350 
210 


Ask 


335 
220 


i  Less  than  100  shares.       t  Ex  Bights.      TJ  Bants  marked  with  a  paragraph  (1|)  are  State  banka 


•  Bid  and  asked  prices;  no  sales  were  ma<le  on  this  day. 
t  Sale  at  Stock  Exchange  or  at  auction  this  week. 


New  York  Stock  Exohange— Bond  Eecord,  Friday,  Weekly  and  Yearly 


OC'CUl'YIXG    FOUIt    PAGES 


nONI>S 

N.  Y.  STOCK  EXOHANGE 
Week  Ending  Junk  21 


V  S 

V  S 

V  s 
US 

V  s 
us 
U  8 

u  s 

US 

us 
us 
u  s 

U  8 


V.  f*.  Govemincnt 

2«  coiiKdl  registered. rflO:',< 

'JH  eoiisol  couixiii rfli);',(i 

2s  coiisol  reg  «iuiill..(n;i:'.(i 
2s  consol  coup  small,  ft  I'.KiO 

Hh  registered fcHily 

;;s  coiiiiou /,  1  ii  1 8 

Its  reg  small  bonds. . /dlM  S 
;^s  coil  small  boiiil8../i:Kll>( 


4s  registered. 

Is  OOllIIOll 

4s  registered 

4»  coupon 

5s  registered 

5s  coupon 


.hl'.nn 
Jil'M)'. 
...I'M: 
...l!t25 
...li)04 
...1904 


ForiMgn  (Sovcminent 

U  S  ot  Mexico  8  f  g  5s  of  1899 

Stale  Sccnrilica 

ATnbania  class  A  4  to  5 1906 

Small 

Class  Br)s 190C, 

Class  C  4s I'M)*; 

Currency  funding  4s 1920 

Dist  of  Coiuiiibia  ;!•(;.")». ...1924 
Louisiana  now  cousol  4S..1914 

Small 

Missouri  funding....! 894-1995 
Korth  Carolina  consol  48.1910 

Small 

68 1919 

So  Carolina  4''js  20-40 19H3 

Tenn  new  settlement  38..  191 


Sin 


Virginia  fund  debt  2-38.. .1991 

Kegistereil 

(is  deferred  certfs 

Uailronfl 

Alabama  (,'ent  fiee  So  Ry 
laba  M  idl  .See  Sa v  i'la  *  W 
Albany&  Susq  jS'eeDelcSi  Hud 
Allegheny  Valley  i>'ee  Penn  KK 
Alleg  cfe  West  See  Bufl  K  &  P 
Am  IJock  <fe  Xm    .S'ee  Centof  N  J 

Ann  Arbor  1st  g  4s /i]995 

Atch  T  &  S  h'o  geu  g  4s. ..1995 

Kegistercd ]!)95 

Adjustment  g 4a •./il995 

Kegistered 7tl!)95 

Stamped 711995 

Equip  tr  series  A  g  58...  1902 
Chic  &  St  Louis  1st  Os..  1915 
At!  Knox  &  Nor  1st  g58..191(; 
Atlanta  <fc  Danv  See  South  lly 
Atlanta  &  Yadk  See  South  Ky 
Austin  &  N  W    See  Sou  Pacific 

Bat  Creek  &  S  See  Mich  Cent 
alt  &  Ohio  i)riorlg3'2«. 1925 

Ucgistered /il925 

Gold  48 711948 

liegistered 7il948 

Subs  to  coi>v  deb  48 1911 

P  Juuifc  M  Livlstg3>28l925 

Kegi8tero<l pi  925 

Southw  Div  Ist  g3'<2S...1925 

Kegistered /il925 

Monon  lliv  Ist  gu  g  58..1919 
Con  Ohio  K  Ist  cg4i'js.. 1930 
Beech  Creek    ,b'ee  N  Y  C&  U 
Bellev  ifc  (Jar    (See  llliniils Cent 
Boone  liridgo    See  Jlo  K  cfe  T 
Bklyn  &  Montauk    See  Long  1 
Bruus  &  West  See  Sav  i'l  <k  W 
Butlalo  N  Y  f$j  Erie    See  Krio 
Buttalo  K  &  P  gen  g  5a...  1937 

Lebenture  6s 194 

AU  &  West  Istg  48  gu..l99h 
Cli&  Mah  1st  gu  g 5s....  191 
Koch  &  I'itls  1st  gGs...l921 

Consol  1st  g  (Is 1922 

Buffalo  tk  Southwest    See  Krie 
Buffalo*  Siisqu  Istg 58..  1913 

Kegistered 1 !)  1  3 

Bur  Cedar  It  .t  No  1st  5s.  l!)(»i; 
Con  Isl  &  col  t rust  g us..  1934 

Kegistered 1934 

0  li  1  F  Ji  N  W  1st  gu  5s.  1921 
M  &  St  I-  Ist  gu  g  7s.. ..1927 

Canada  South  Istoa 1!H»8 
2d  5s Iin3 

Kegistered 1913 

CarbctSiiawn  .S'ee  lU  Cent 
CaroliuaCeut  See  Seab<S;  Uoan 
Carthage  &  .\d  See  N  Y  C  &  II 
1  Ced  K  1  a  I'  &N  .S'ee  H  C  R  <fe  N 
CeuBraneli  U  Plstg4s...l!U8 
Central  (lliio  See  Balti&  Ohio 
Ceu  K  K  ite  1 5  of  Ua  col  g  On  1 U37 
Cent  of  Ua  KK  Ist  g  5s..j)i945 
Kegislerod 1'.I45 


Q-.l 
'i-J 

(^.^ 

Q-l' 
U-r 

<4-y 

Q-.I 

<i-F 


J-J 


Q-.T 
A-O 
A-O 

Nov 
Nov 
Nov 
J-J 
M-S 
J-D 


J-J 
Q-J 
A-O 
Q-J 

M-Ki 

r: 


M-S 


Price 
Jvne  ^1 


IJid 


A  si. 


Week's 
Sange  or 
Last  Sale 


i-ei 


J!ange 
c  511  Since 
^'^\\  January  1 


1  or, '2  107  Hi 
107     108 


10834  109 '•J 
108'>4  109' 

ib8'>.l  Safe 
1 121.2  113iti 
1 1 3  '2  n  4  'v 
VM'M  139a.) 
138''4  1393-1 

H)H\  109 'v 

108^4  109 'i 


hege  are  pr 

109^2  11034 


109 
103 

i2l3" 


100 

ibo 


..-.117 


96  Hi 


97 '2    98Hj 
104  Hi  Sale 


98'8  Sale 


96  >8  Sale 


11534  . 
106     . 


97 14  Sale 
i033.i  Sale 


108 '2  Sale 
88       89 


91«8Salc 
iV2"IIIlI 


Consol  gold  5s 

Kegistered 

Ist  pref  income  g  5s. 

2rt  pret  income  g  5s- 

3d  pret  income  g  5s. 

Mac  &  Norl>iv  Ist  g  5s".194( 

Mid  (-;a<&  Atl  Div  5s. ...1947 

Mobile  Div  Istg  5s 1940 

Cent  01;  N  J  1st  consol  78..  1902 

General  gold  5s 1987 

Kegistered /il987 

Am  Dock  <£;  Imp  gu  53. .1921 


M- 

J- 

A  O 

J-J 

FA 

J-D 

A-O 
A  O 

J-D 
A-O 
A-O 
A-O 
J-D 
J-J 


J-D 


Wl-N 
F-A 
F-.\ 
M-N 
M-N 


.1945 

...loir, 

.J)1915;Oct 
.J>1 1145  Oct 
pl945  Oct 

J-J 

J-J 
J-J 
M-N 
J-J 
J 


1^ 


1183< 


128>4... 

120     129  Hi 


104  Hi. 
123  Hi. 


113 


108     

109  Sale 


92I4. 


101     Sale 
119     


108     Sale 


83 

3434 

21 


Sale 
Sale 
Sale 


103H! 
13234 
131 
115 


Sale 


Low      High 

1 0f;-34  J'ne'Ol 
lOO'sJ'iie'Ol 


109 
1083* 


109 
1083.) 


IO8H2  J'ne'Ol 
II2H2  112H^ 
IL^Sa  J'ne'Ol 
138HiMay'0] 
Ljane  J'ne'Ol 
110  Muy'O) 
10934  May'Ol 


90     Apr'Ol 
Icea  0  n  the  0  asis 


109 '2  Apr'Ol 
105  Aug'98 
109 '4  Oct  '(id 
lOSHiMar'Ol 


125  Apr'Ol 
108  Jlay'Ol 
109 '2  Feb '99 


105     Feb'Ol 

i;5di-2Mar'0i 

120     Mar'Od 

9G34  J'ne'Ol 

96     Feb'Ol 

95     May'Ol 

"16"  May'Ol 


97 '2  9';-4 
104 'a  104  Hi 
104         104 

98  99 

95  May'Ol 

96  96  Hi 


108     May'Ol 


96Hj       97»4 
95H2Mar'01 
10334     104 
104     Mar'Ol 
108        109 
88 'a       89 


9II4       91«« 

90 '2  J'ne'Ol 

111     May '00 

111     J'ne'99 


llSHi  J'ne'Ol 


103  Apr'97 

131  J'ne'Ol 

129  May'Ol 

100  Nov'99 


10413     104H! 
124        124 
117     Nov'OO 
113i2Dec'O0 


108  Hi     108", 

109  IIOI2 
10634  Apr'Ol 


93 


93 


lOO-'s     101 
120Hj  Mar'Ol 


106»4     108 
90     Oct  '00 
73  83 

29  35 

17 12       21 
95     Dec '99 
102     J'ne'99 
100     Oct '00 
108     Apr'Ol 
13234     1323 
I3012     131 
116     J'ne'Ol 


A'oUZow   High 

....1 105H2 1003.1 
-.-.1105'4  100^6 


«1 


105:!4  1053) 

109  1113ft 
10834  112 

i()8i2il2" 
112Hill4H^ 
113=„llD'-i 
I3712  13812 
13734  139  ■'8 

110  111', 
109      113 '2 


9C        97  >4 
0/  $5  to  £. 

108  Hi  1091-.. 


2 

434 

8 

76 

136 


176 

208 

•245 
13 


340 


102     103 12 

i25"i25" 
108     109 


105     105 

iss"  i36H2 

96"  '9934 
90       96 
95       903,] 


95  101 

lOl'^elO'l^i 
102  104 
8634  99 
94   95 
90   96H2 


103  108 


95       97i« 
95  Hi    95  H 
99     105 
1 02      1 04 
lOOHillO 
87Hj    91 '4 


8838 
90  Hi 


915, 
91 


115     II8H2 


130 
129 


I3014 
131 


lil04Hil08i-i 
5  119Hil27i-j 


13  1063gl0S"8 
9  107Hilll 
10634  108 


92 


22    96     lOSHi 
...119     120Hi 


3321 

336' 
002 
171 


9714IO8 

66""83" 

20        30H 
8       21 


....  ilOG'slOS 
30:127     137 '8 
11127     137 

...-I113     1163-1 


BONDS 

N.  T.  STOCK  EXCHANGE 

WEEK   ENDING  JUNE  21 


•^^ 


Central  of  N  J —(Continued) 
Le  <fc  Hud  K  gen  gu  g  58  1 920 
Lch  &  Wilks  J5  Coal  Ss. .  1 91 2 

Con  ext  guar4i2S .'/1910 

Cent  Pacific     See  So  Pacific  Co 

Charles  &  Sav  Ist  g  78 1930 

Clies  <fe  Ohio  g  68  ser  A. .  /1 1 908 

GoldOs 01911 

Ist  consol  g  58 1939 

Registered 193H 

General  gold  4H28 1992 

KegisI  ered 1 992 

Craig  Valley  Ist  g  58....194( 
B&  A  Div  lstcong4s..l98;i 

2d  consol  g48 198!i 

WarmSpr  Val  1st  g  58. .1941 

Eliz  I.*x  &  B  S  gu  g58..190'.i 

Chic  &  Alt  KK  s  fund  6«..l  9(J3 

Refunding  g  3s 1949 

Registered 1949 

U  S  Trust  Co  receipts — 
MiflsKiv  Bl8t8tgC8..1912 
Jlailwai/  Ist  lien  3'2S... 1951 

Registered 1950 

Chic  Bur  &  Q  consol  78. ..1903 

Sinking  fund  5s 1901 

ChiCcfc  IowaDiv5s 1905 

Denver  Div  4h 192'.' 

Illinois  DivSHiS 194;' 

Registered 194i' 

Iowa  Div  sink  fund  5s.. 191! 

Sinking  fund  43 191! 

Nebraska  Kxtension  48.1927 

Registere<l 1927 

Southwestern  Div  48 1921 

Convertible  58 1903 

I>ebenture  5s 1913 

Han&  StJos consol 6s. .1911 
Chic&  E  mists  I  cur  68. 1907 

Small 1907 

Ist  consol  g  Os 1931 

General  consol  1st  58 1937 

Kegistered 193', 

Chic  &  Ind  C  Ky  Ist  5s.l93(J 
Chicago  <fc  Erie    ,S'ee  F.rie 
Chic  In  &  Louisv  ref  68. ..19-17 

Refunding  goldSs 1947 

Loni.sv  N  A  &  Ch  Ist  09.1910 
Chic  Milwaukee  &  St  Paul— 
M  &  St  P  Ist  78  $gRD.1902 

Ist  78  £  gold  RD 190L 

l8tC  A  M78 190: 

Chic  Mil  <fe  St  P  con  78. .1905 

Terminal  gold  58 1914 

General  g  48  series  A..el98!i 

Regl.stered «198!i 

General  g  3HiS  series  B.el98li 

Registered el98!t 

Chic  A  LSuDivg5s....l921 
Chic  &  Mo  Riv  Div  53. ..1920 

ChiCcfc  PaoDivGs 1910 

Chiocfe  PW  Istg 5s 1921 

Dak  <&  (Jt  So  g  5s 1910 

Far  &  Sou  assu  g  6s 1924 

Hast  &  D  Div  1st  78 1910 

1st  5s 191( 

I  &  D  Exton  l8t78 1908 

LaCro.s.se  <fe  D  1st  5s....l91!i 

Mineral  PointDiv58 1910 

So  Jfiiin  Div  Ist  Os 191(' 

S<)iithwe.stDivlst6s....l90!i 
Wis  cfe  MinnDivg5s....l921 
Mil  cfe  No  Ist  M  L  6s. ...1910 

Ist  consol  68 191 

Chic  <fe  N'wc'St  consol  7s. .1915 
Gold  7s 190 

Registered 1902 

Extension  4s 1886-1920 

Kegistered 18S0-l!)2i: 

General  gold  312S 1!>S7 

Registered 7)1987 

gfund  68...187!)-192!i 


.1879-1!)20 


..1921 

..1933 

.1933 


Sinking 

Registered 

Sinking  fund  58...1879-192!i 

Registered 1879-19-Jd 

Debenture  5s 190! 

Registered 190! 

Debenture  5s 1921 

Registered 

Sinking  fund  deb  os. 

Registered 

Des  Mo  &  if  inn  Ist  7s. .1007 
Milwcfc  Madison  1  st  6s . .  1 90.-< 

North  Illinois  1st  5s l!il(i 

Ott  C  F  cfe  St  Paul  1st  5s  19011 

Winona  cfe  St  Pet  2d  7s. .1907 

Mil  L  S  <fc  West  1st  g  6s  1921 

Ext  cfe  Imp  sfund  g  5s  1921' 

Ashland  Div  1st  g  68. .1925 

Mich  Div  IstgOs 192-t 

Convertible  deb  5s 1907 

Incomes 1911 

Cliio  Rock  Isl  &  Pac  68. ..1917 

Registered 1917 

General  gold  4s 19Sh 

Registered I!t88 

Des  M  &  Ft  D  1st  48....]!U):. 

lst2H2S 11)05 

Extension  4s 1905 

Keokcfe  Des  Mist  OS....  1923 
Cliio  &  St  L  See  At  ch  T  &  Sa  Ft 
Chic  St  L  &  N  O  See  111  Cent 
Chic  St  L  cfc  Pitta  See  Penn  Co 
Chic  St  P  M  cfe  O  con  Gs...l93(i 
Ch  St  P  cfe  If  inn  1  st  s  Os  litis 


Price 
iyiday 
June  21 


Hid 


Ask 


Week's 
Jiange  or 
Zagt  Sate 


102     Sale 


IL'JHjlie 
110     

120i4Sale 


108  Hi. 


104  ■■'a 

107     Sale 

104 

104 '^ 

101  Hi  102 

103  Hi 

931., 


8  7  Hi  Sale 


109 12 

100  Hi 

ioi'ii  "'.'.'. 
103«8l04 


115  S. 
105  Is. 
llOHi. 


Ill     

119     

11234  113H. 


137     

I23I4  124V 

121Hi 

122     

124     

11312  115 
'117     


I8O34.... 
I8034.... 
I8O34  .... 
I8034  .... 
115  11614 
ll2Hi  11334 


118H2 

120»8 

118  120 

120 

116 

1341a 

125     127 

llOSg 

18634 

117Hill9H 

llO'e 

117Hi 

II714 

119 

II5I4 


142Hi. 
104  Hi. 
104     . 


115     117 

io834;";;; 


'107    

♦100     109 
113     117 


122 


110     

111'4 

IIOI4 

119     

13434 

127'8 

13978 

140"i, 

106     

111     

130Hj 

126     

108     10834 

' 105H< 


65     . 


1 39     Sale 
138     


Lou)       Hlgli 


106 
102 


Mar'Ol 
102  H. 


113Hi  J'ne'Ol 
117  J'ueOl 
120>4 
Apr'Ol 
108»4 
Apr'Ol 
Nov'Ol) 
107 

1 02  lo  J'ne'Ol 
101i4Apr'9'o 
1011-2     lOlH 

103  Hi  J'ne'Ol 
92  Hi  J'ne'Ol 


120 
116 
108 
103 
103 
106 


93^8  J'ne'Ol 


863*       87  H 


10934  1093: 
lOOHiApr'Oi 
10434  Apr'Ol 
1013,.  J'ne'Ol 
1033s,  j'ne'OJ 


114  Apr'Ol 
105  J'ue'Oi 
UOHi  110=. 
11234  Apr'Ol 
lOO'-t,  J'ue'Oi 
1 94  May'Ol 
llOHi  lllH; 
121        121 

115  May'Ol 


ISSUApr'Ol 
I23I4  1231-1 
115  Aug' 00 
123     May'Ol 

126HJ  126'2 
114HiJ'ne'01 
117    Apr'Ol 

180  May'Ol 
172i8Apr'0ii 
190  Jan '01 
183  J'ne'Ol 
II5I4  J'ne'Ol 
II212  112H: 
105  Hi  Feb '98 


121  Apr'Ol 
121  "9  Apr'Ol 
1183.,  Mav'Ol 
1193.1  120 
115  MayOl 
137  Hi  J 'ly '99 
I26H2  Apr'Ol 
llOHiMaVOl 
188  Apr'Ol 
118  J'neOl 
nolo  Mav'Ol 

118  MayOl 
117  Hi  May'Ol 

119  May'Ol 
II8H2  Mav'Ol 

121  Hi  Mar'Ol 
142  May'Ol 
104Hj     104Hi 

108  Apr'Ol 
108i2J'ne'01 
107     Mar'OO 

110  Apr'Ol 
103  NoVOS 
114  Hi  Mav'Ol 

111  Oct '00 
10834  J'ne'Ol 
107-V  May'Ol 

109  May'Ol 
1083eApr'01 
117         117 
11734  Feb '98 

122  J'ne'Ol 

123  May'Ol 


113  Jan '01 
111  J'ne'Ol 
llli4Apr'0o 
12018  Nov'OO 
135 14  May'Ol 
127  May'Ol 
14334  Apr'Ol 
142 ii  Mav'Ol 
107  ig  Feb'Ol 
113     Apr'Ol 

131  May'Ol 

132  Hi  May '01 

108 1-2        10834 

1051-j  lOoHi 
99 "8  Feb'Ol 
86  i4-\.ug'()0 
97     Dec '00 

llOHj  May'Ol 


139        139 
138HiMay'01 


■Hi  Sange 
Z'i\  Since 
^'jr,  .^January  Z 


No  Low  High 


...,106 
23,102 


106 
101 


..:il3Hill7 
..I  11518119 
^2'  1191412'i 
110     120 '3 


91 


104 
103 


10834 
103 


24  10434  107H» 
...  100     103 


100=8  1(*2  la 

1(J3  Hi  10534 

90       91 


9II4    831j 


121     83Hj   87i» 


11 08 18 10934 
.]  100i4l02H» 


101 35  102  Hi 
103     104  >» 


13 


18 


114     114 

104  Hi  107 
IIOI4II3 
1112=4  11234 
;l003fe  KKiT, 
141'4l96i4 
|109  lVZ-4, 
1d|!121  I28I4 
113     115 


liVsi-iiio" 

115     127 

....  |il234i25" 

2I115     126»3 
..-  ;i06''elUH» 

...  113     117 

...1180    192H» 


...'188Hil90    . 
...^  182  Hi  194 

114Hill5a8 
21  11134  114H> 


119>8l21 

1210812234 
118     119 
119Hil22 
115     116'4 


125i4l26H» 
110i4llOH> 
18514  188 
117-8  119 
llOHillOi^ 
117181191a 
117     117H» 
ill9     120 
lll8Hill9% 
121  Hi  122 
13934  142  H» 
104  Hi  108 
107  Hi  108 
108H!ll2 

ibgiaiKJia 


113'2ll6»4 


IO8I4IIOI8 

10738  10738 

108  11034 
110838  10838 
116  117 


121Hal25i4 
122  123 


113  113 

111  111 


I35I4I4IU 
l-_'3Hil27H» 
14334  14'3-34 
...hl38»8l43 
107 'a  107 '» 
113  113 
130>8l31H» 
132Hil32>a 
10719110 
105Hil"'8 

99  7g     1)»T, 


110Htll3>» 


134  >«  142 
134     140>s 


DnSCELLANEOUS   BONUS— Continued  on  Next  Vaixc. 


Street  Kailwtiy 

^Brooklyn  Rap  Tr  g  5s 1945 

Atl  Av  Bklyn  imp  g  5s. .1934 
BkCily  Istcon5s.l910,  1941 
Bk  Q  Co  cfe  S  con  gu  g  5s.  1941 
Bklyn  Un  Kl  1st  g  4-5s.l950 
Kings  Co  Kl  Istg  48. ...1949 

Nassau  Eleo  gu  g  4s 1951 

City  &  S  Ry  Bait  Istg  58.1922 

Den  Con  Tr  Co  1st  g  5s. ..1933 

Den  Tram  Co  con  g  68.  .1910 

Met  Ry  Co  1st  gu  g  6s. .1911 

Louis  Ry  Co  1st  con  g5s..l930 

Market  St  CKv  Ist  g  6s..  19 13 

Met  St  Ky  gen  eol  tr  g  53.1997 

Bwayct7thAvlstcg5sl943 

Registered, 1943 

CoI<fc9thAvl8tgug  5s.li)93 
Registered 1 993 


-A.-0 

J-J 
J-J 
M-N 
F-.A 
FA 
J-J 
J-D 
A-O 
J-J 
J-J 
J-J 
J-J 
FA 
J-D 
J-D 
M-S 
M-S 


108  Hi  Sale 
il6*" 


■113 

100 

102     Sale 

9234  Sale 


11912  121 
llSHi 


122  Hi  124 


lOSHs  108Hi 
110  Jan '99 
114  114 
101  May'Ol 
10134  102  Hi 
9234   9234 


95  J'nc'OO 


109  Mar'98 


120        12034 
1181.1     119 
119HjDec'00 
1-23  Hi     123  Hi 


12;107 
.    I 


llOHi 


2  111     115 

....  lOOiolO.-,!, 

100     98     lO'J  H 

50    88Hj    95 


52  117Hil22'-i 
14  11814  1223j 


3;  122  Hi  126 

-!' 


Street  Railway 

Met  St  Ry— (Continued) 

Lex  Av  <fc  P  F  1st  gu  g  5s 

Kegistercd 

Met  W  S  El  (Chic)  1st  g4s. 
Jlil  El  Ry  cfe  L  30-)T  g  53- 
:\linn  St  Ky  1st  con  g  5a.. 
St  Paul  City  Cab  cou  g  53. 

Guaranteed  gold  5s 

Third  Ave  1st  gold  53 

1st  con  guar  4s 

fnion  El  (Chic)  1st  g  5s.. 
W  Cliic  St  40-yr  lat  cur  53. 

40-year  consol  gold  53... 


1993 
1993 
1938 
1926 
1919 
1937 
1937 
1937 
2000 
1915 


M-S 
.MS 
FA 
F-A 

J-J 
J-J 
J-J 
J-J 
J-J 
V-O 


1928,M-N 
1930  M-N 


Gas  nnd  Electric  LigUt 

Atlanta  G  L  Co  1st  g  53.  ..1947  J-D 
Bos  D  Gas  tr  ctfs  s  {  g  5s. 1939  J-J 
Hklyn  U  Gas  Ist  con  g  53.19  15|M-N 


122>2l24     123 


123 


2,121Hil23'« 


lU 


124Hil26 
104     


103  la  J'ne'Ol 
106  Oct  '99 
IKt  Apr'Ol 
111  Hi  Jan  "01 


93     103  >• 

i'lO"  iio"" 
1HH!112>« 


1251.J     125H2      3  123H!l25»a 
104H:J'ne'01*loll04     105 
109  Hi  Deo '99  .. 


09     Deo'9; 


91%  Oct '98. 
llSUSale  III6H1     llS»4l 


115    119>a 


'  No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan    d  Dae  Apr    e  Due  May    yDueJ'ne    A  Due  J'ly    k  Due  Aug   p  Dae  Nor   <  Option  sale 
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noxns 

K.  Y.  STOCK  EXCHANGE 

Week  Ending  June  21 


Cliic  St  P  M  &  0—(Contimted) 

>>'(>r  Wisconsin  1st  (is. ..1030 

SI  P  tt  S  City  1st  g  (is...l'.)l',) 

Cliicac"  Tit  Tnius  (^  48. . . l',)-t7 

Cliic  &  West  X  1st  s  f  g  6s..  1 019 

(Si'ueral  aol<l  tls yl!):>2 

Cliic  &  West  Mic.li  Ky  5s..  1021 
Choc  Ok  &  «  ^'eu  g  fis  ...ol019 
Cln  H  &  D  consols  ITS...  1005 

2il  gold  4 1-2S 1037 

CinB&I  1st  giiR5s...l041 

C  I  St  L  &  C    See  C  C  C  <fc  St  L 

Cin  S  &  C    Se«  C  C  C  St  I. 

Cloarlieia  &  Mali    See  B  B  &  P 

CCO<&  StL.seiioralg48..1998 

Cairo  Div  1  st  gold  4s . . . .  1 9:i0 

Oiu  W  &  M  Div  1st  g  4s. 1991 

St  li  Div  1st  col  tr  g  4s. .1900 

Registered 1990 

Spr  <fc  Col  Div  Ist  s  4s..  1940 
\V  W  Val  Div  1st  g  4s. . .  1040 
C  I  St  I.  <fe  C  consol  Gs. .  1920 

let  gold  4s fcl936 

EtMiisterwl A;19;U) 

Cin  S  <fc  CI  con  lat  g  58. .  192S 

CCCcfc  I  consol  7a 1914 

Consol  sink  fund  7s 1914 

General  consol  gold  Gs.  1934 

Registered 1 934 

O  Ind  it  W  Ist  i)f  5s. . .<il93S 
Peo  &  East  Ist  con  4s. . .  1 940 

Income  4s 1 990 

CI  Lor  &  Wh  con  1st  g  58.1933 
Clcv  &  Marietta  See  Penn  Rli 
Clev  &  Malion  Val  g  5s. . .  193S 

Registered 1938 

Clev  (STPitts    See  Ponn  Co 
Col  MiiUaud  1st  g3-4s....l94 

1st  gold  4s 194 

Colorado  &  Soil  1st  g  48. . .  1929 
Coluni  cfc  Greenv  See  So  Ry 
Col  &  Hock  Val  See  Hock  Val 
Col  Conn  <fe  Term  SeeN  &W 
Couu  &  Pas  Rivs  1st  g  4s. 1943 
TTjafc  &  Gt  So  See  C  Jl  <fe4;t  P 
i/allas  &  Waco  See  M  K  &  T 
Del  Lack  &  Western  7s. . .  1907 
jrorris<fc  Essex  lst7s... 1914 

7s 1871-1901 

Istcoiisol  guar  7s 1915 

Registered 1915 

K  T  Lack  &  W  1st  Gs...l921 

Construction  5s 1923 

Term  <fc  improve  4s 1923 

SjT  Bing  <&  N  Y  1st  7s..l90(; 
Del  &  Hud  1st  Pa  Div  7s.  1917 

Registered 101 

Alb  <fc  Sns  lstcongu7s.lOOG 

Registered 1906 

Giuar  gold  6s 190G 

Registered 1906 

Eens€k  Saratoga  1st  78.1021 

Registered 1921 

Del  Riv  RR  Bridge  See  Pa  RR 
Denvjfc  E  Grist  con  g  48. 1936 

Consol  gold  4  "28 193 

Improvement  gold  os...l928 
Rio  Gr  So  gii  See  Rio  Gr  So 
DCS  Moi  &  Ft  D  See  C  R  <&  I P 
Des  M  &  Miiiu  See  Cli  &  IST  W 
Des  Moi  Vn  Rv  1st  g  58. .1917 
Det  M  &  Tol  See  L  S  &  M  So 
Det  <fe  Slack  1st  lien  g  4s.  1995 

Gold  4s 1995 

Dulife  Iron  Range  1st 5s..  1937 

Registered 1937 

2d''6s 191G 

Dul  Red  W  &  S  1st  g5s...l928 
Dul  So  Shore  &  Atl  g  5s..  1937 

East  of  Minn    SeeStPM&M 
ast  Ten  Va  <fe  Ga    See  So  Rv 
Elgin  Jol<&  East  1st  g  5s. 1941 
Eliz  Lex  &  B  San    See  C  &  O 
Elm  Cort  &  No    See  Leli  &  N  Y 

Erie  1st  extgold48 1947 

2dextgold5s 1919 

3dextgold4'-2S 192,' 

4th  ext  gold  5s 102( 

5th  ext  gold  4s 192S 

1st  consol  gold  7s 1920 

1st  consol  g  fund  7s 1920 

Erie  l.st  cou  g  4s  prior..  1996 

Registered 1 996 

1st  coiLSol  gen  lien  g  4s..  1096 

Registered 1996 

Penn  coll  tr  g  4s 1951 

BurtN  Y&  Erie  Ist  ,78.. 1916 
Buftife  S  W  gold  6s. t.... 1908 

SmaU 1908 

Clue  &  Erie  1st  gold  5S..1982 
Jeff  RR  1st  gu  g  5s. . .  .al900 
Long  Dock  consol  g  6s..  1935 
Coal  &  RR  1st  cur  gu  6s. 1922 
Dock&  Imp  1st  cur  6s..  1913 
N  Y  &  Green  L  gu  g  Ss.  1946 

Small 1046 

MidRRotN  Jlstg6s.l910 
K  Y  Sus  &  W  1st  ret  5S.1937 

2d  gold  41-28 1937 

General  gold  5s 1940 

Terminal  1st  gold  5s...  1943 

Regis  85,000  each. ..1943 

Wilkcfc  Ea  1st  gug  5s.  1942 

Erie  &  Pitts    See  Penn  Co 

Eureka  Springs  1st  g  6s..  1933 

Ev&TH  1st  consol  6s. ..1921 

Istgeneral  gold  5s 1942 

Mt  Vernon  1st  gold  6s. .  1923 
Sull  Co  Branch  1st  g  5a.  1930 


j-j 

A-O 
J-J 
M-N 
q-M 
J-D 
J-J 
A-O 
J-J 
M-N 


J-D 
J-J 
J-J 
JI-N 
M-N 
M-S 
J-J 
M-N 

Q-> 
Q-F 
J-J 
J -I) 
J-D 
J-J 
J-J 
Q-J 
A-O 
Apr 
A-O 

J-J 
Q-J 

J-J 
J-J 
FA 


A-O 


-M-S 
M-N 
X-O 

J-D 
J-D 
J-J 

F-A 
M-N 
X-O 
II- S 
JI-S 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

J-J 
J-J 
J-D 


M-N 

J-D 
J-D 
A-O 
A-O 
J-J 
J-J 
J-J 


M-N 


M-N 
M-S 
MS 
-\-0 
J -I) 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
FA 
J-D 
J-J 
J-J 
M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
M-N 
A-O 
J-J 
FA 
FA 
M-N 
M-N 
J-D 

F-A 
J-J 
A-O 
A-O 
A-O 


Price 
I'riday 
June  21 


Bid 


Ask 


132     

96=%  Sale 

107     

llSi^ 


IIII4. 

iu" ; 


103  104 
102  .... 
102  .... 
1031-2 


IOOI2 

102     104 


104 


IIGI4.... 
130     1311-2 


.140 


97     Sale 
66     Sale 


8478  Sale 

84     

89 12  Sale 


I2014 . 
13G  . 
101=8  . 
13612. 


13618.... 
1171-21191-2 


IIGI4. 
147     . 


115%..., 

iiii-2ir2i-2 


152 14. 
150  . 


104i8Sale 

*llll8ll2 

*109  110 


105 

i97 
90 


92 12 


115 


112 


.121 
.122 


142  

10614  i'CKJaj 
'  iK):'>4  Sale ' 


96     Sale 
132     1361-2 
112     115 


123  Is. 
IO6I2. 
135  . 
Ill  . 
118  . 
115      . 


II5I2II7I4 
II3I2.-., 


106     107 

114     


10812. 


126     

109     Sale 
109     , 

1001-2 


Week's 
Jiange  or 
Last  Sale 

Low  Migli 
140  Mar'Ol 
132         132 

96  ig  061-2 
106  Oct  '99 
Mar'Ol 
Oct  '99 
Jan  '00 
Dec '00 
Oct  '00 
May'Ol 


119 
100 
103 
115 
113 
113 


IO3I4     IO3I4 


99 
102 
104 

99 
100 

83 


Jau  '01 
Apr '01 

104 
JIav'99 
J'ne'Ol 
Nov'99 


106    J'ne'Ol 


115i2Mny'01 
138     J'ne'Ol 


13812     13S1-2 


961.2       97 

65 1-2       66 

111     Sep  '00 

I29I2  May'Ol 


84 
84 
8912 


84^8 

84 

8934 


12034 
139^,^ 

101=8 

140 
140 
13612 
II8I2 
103  lo 

11778 
I47I2 

150 

117 

122 

11112 

1121.2 

1503a 
151 


Apr '01 
Apr '01 
May'Ol 
May'Ol 
Oct  '98 
J'ne'Ol 
May'Ol 
Oct  '00 
May'Ol 
May'Ol 
Peh'Ol 
Feb '01 
J'ue'99 
IIII2 
Feb '01 
Mav'Ol 
Jau '01 


10378  1041? 
Ill  J'ne'Ol 
UO        110 


111     Feb '01 

98i2Nov'00 

91     J'ne'Ol 

II412     II412 


92 14  Feb '98 
113 1-2  May'Ol 


112 12  Apr '01 


llSioJan  '01 
r2078Apr'01 
116  Apr'Ol 
12334  Mar'Ol 
106i2Apr'99 
142  Jue'Ol 
I35I4  May'Ol 
100  100 12 
93i4M.iv'99 
9019       90^4 


95I2       96 
136i2Apr'01 


121  Mav'Ol 
108  J'ne'Ol 
138     J'ne'Ol 


121 
109 


May'Ol 
Oct  'QS 


llSVMav'dl 
117  May'Ol 
94  Feb '01 
IO6I2  106 12 
II5I2  J'ne'Ol 


nils  May'Ol 

65  Nov'97 
I25I2  I25I2 
IO8I2     IO912 


5  = 


2V0 


10 
140 


30 
40 


101 
35 
6 


20 

91 
13 


149 
593 


47 


11 


Jiange 

Since 

January  1 


L010  Hupi 

140  140 

130  132 

92  98 

1181211934 


113     115 


101  10514 
99       99 
98I4I04I4 

102  1053s 

ido'ibo" 


104     106 


113^1151-2 

130     138 


134     138io 


95     100 
4512    73 


I2912I3OI2 


78  8712 
77  87I2 
83       8978 


12034  I23I2 
139 12 140 

IOII2IO4V 
140     1401-2 


136     13612 
II8I2II9 


11778  1177k 
I45I2I47I2 
150     150 
117     117 


52 


llliglllV 
II212II2I0 
15034  151 
151  151 

100  IO418 
108  111 
107  112 


10334  111 


85   9134 
110  115 


112  115 


II212II212 


IISI2II91S 
12078  121 
116  118 
12334  124 


140  I4312 

I35I4I35I2 

95I2IOOI2 


82 14  9034 


95I2  961-2 
13612 1.3612 


116  123 
105  108 
138  140 


121  121 


11512118^ 
111  118 
94   94 
U»0  IO6I2 
II5I2II5I2 


IO7I2IIII2 


I23I2I26 
107  111 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  June  21 


Ev&  Ind  1st  con  STigGs.. 1926 

ir'argo  &  So    See  Cli  Jl  &  St  P 
lint  &  Pi-re  JI    See  Pere  Mar 
Fla  Cen  &  Pen  1st  g  58.. .1918 
1st  land  gr  ext  gold  5s.. 1930 

Consol  gold  58 1943 

Fort  St  U  D  Co  1st  g  4I2S.I94I 
Ft  W  &  Den  C  Ist  k4-6s. -1921 
Ft  W  <te  Rio  Gr  Ist  g  3-4s.l928 
/  1  al  liar  &  S  A  See  So  Pac  Co 
V7al  H  &  H  of  1882  1st  58.1913 
Ga  &  Ala  Ry  ]  st  pf  g  5s. . .  194."> 

1st  consol  5s 0I945 

Ga  Car  <fe  No  1st  gu  g  5s..W29 
Georgia  Pacific  See  So  Rv 
Gila  V  G  &  Nor  See  So  Pac  Co 
Gouv  &  Oswegat  See  N  Y  Cent 
Granil  Rap<fc  lud  See  Penn  Co 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— CB<&Qcolltr4s  1921 

Han  &  St  Jo    See  C  B  <fc  Q 
ousatonic  See  N  Y  N  H  &  H 
Hock  Val  1st  consol  g4i2S. 1999 

Registered 1999 

C0I&  H  V  1st  ext  g  4s.. 1948 
Houst  E  &  W  Tex  See  So  Pac 
Houst  &  Tex  Cen  See  So  Pac  Co 

Lllinois  Central  1st  g4s.. 1951 
Registered 1951 

1st  gold  3I28 1951 

Registered 1951 

1  St  gold  3s  sterling 1951 

Regi.stered 1951 

CoU  Trust  gold  4s 1952 

Registered 1952 

L  N  O  &  Tex  gold  4s.  ...1953 

Registered 1953 

Cairo  Bridge  gold  4s. . . .  1950 

Registered 1950 

Louisville  Div  gold  3 I2S.  1053 

Registered 1953 

Midland  Div  reg  5s 1921 

St  Louis  Div  gold  3s 1951 

Registered 1951 

Gold3i2S 1951 

Registered 1951 

Spring  Div  1st  g  312S... 1951 

Registered 1951 

Wtst'eru  Lines  1st  g  4s..  1951 

Registered 1951 

BeUev  &  Car  1st  6s 1923 

Carb  <fe  Shaw  l.st  g  48.  ..1932 
Chic  St  L&  NO  g  5s.. .1951 

Regi-stered 1951 

001^31-28 1951 

Regi.stered 1951 

Memph  Div  1st  g4s...l951 

Regist^ired 1951 

St  L  Sou  1st  gu  g  4s.... 1931 

Ind  Dec  &  W  1st  g  5s 1935 

1st  guar  gold  5s 1935 

Int<fe  GreatNorlstg6s..i919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s. .1938 
Jefferson  RR    See  Erie 

Kal  A  &  G  R    See  L  S  &  M  S 
an  &  Mich    See  Tol  <fc  O  C 
K  C  A-  M  R  <fc  B  1st  gu  g  5s.  1929 
Kan  C  &  Paciffc    See  M  K  &  T 
Kan  Citv  Sou  1st  gold  3s.  .1950 

Regi.stered 1950 

Kansas  Mid    See  St  L  &  S  F 
Kentucky  Cent    See  LAN 
Keok  cfr  Des  Mo  See  (.;  11  I  &  P 
KnoxviUe  &  Oiiio    See  So  Ry 

Lake  Erie  &  W  1st  g  5s. .  1937 
2d  gold  5s 1941 

North  Oliio  1st  gu  g  5s. .  19-i5 

L  Sho  &  Micli  S    See  N  Y  Cent 

Lehigli  Val  (Pa)  coU  g  5..  1997 
Registered  5s 1997 

Leh  Val  N  Y  1st  gu  g  4 i-iS.  1940 
Registered 1940 

Leh  V  Ter  Ry  1st  gu  g  58.1941 
Registered 1941 

Leh  V  Coal  Co  1st  gu  g  5s.  1933 
Registered 1933 

Leh  &  N  Y  1st  gnav  g  4s. .  1945 

Registeretl 1945 

EIC&  N  1st  g  1st  pf  6s. 1914 
Gtold  guar  5s 1914 

Leh  &  Hud  R    See  Cent  of  N  J 

Leh  &  Wilkesb  See  Cent  of  N  J 

Leroy  &  Caney  Val    See  Mo  P 

Ijoug  Dock    See  Erie 

Long  Island  1st  Con  g  5s.  ft  1931 

1  St  consol  gold  4s /t  1 93 1 

Genenil  gold  4s 193S 

Feiiv  gold  4I2S 192-.: 

Gold  is 1932 

Unified  gold  4s 1949 

Debenture  gold  5s 1934 

Bklyii&  Mont  1st  g  6a.. 1911 

1st  5s 1911 

N  YB<fcMBlstcong5sl935 

N  Y&  RB  1st  g5a 1927 

Nor  ShBlstconggTios  01932 

Louisv  &  Nashv  gen  g  68.1930 

Gold  5s 1937 

Unified  gold  4s 1940 

Registered 1940 

CoU  trust  gold  58 1931 

Coll  trust  5-20  g  4s.  1903-1918 

CecUian  Branch  7s 1907 

E  H<fcNashlstg6s 1919 

LCin&  Lex  gold4i2S... 1931 
N  O  &  M  1st  gold  6s. . . .  1930 


J-J 


A-O 


Price 
Priday 
June  21 


Bid 


105 


Ask  J.ow 
108 


ireefc's       i"2 
Range  or    \%  ^ 
Last  Sale    \K,W, 


Jiange 

Since 

January  1 


100     

104     106 

107 12  Sale 

90     Sale 

" 102 12 


99 14  Sale 
IO712IO8 


104 12  , 


115i«. 


107 


104  ig. 
'1031.2! 


'1131s. 
'i'02'i.2! 

i'ii" '. 


103     . 

lis  14" 


127 12  Sale 
'W^l'.'.'.'.'. 


'103     

I0714 

IO714 

124 12 

IOOI2IOI 


115 


6978  Sale 


12112. 
120  . 
'IIOI2. 


Ill     II214 


97 


Hinh  Xu\\].i>iij    Hiqh 
Feb'Ol  ....  |10S     IO8I2 


100     Sep  00 


105  Mar'OS 
10634  107 12 

90     90 

101  Mav'Ol 

106  Dec '98 
98^2  Nov'OO 
99 12  Jan '00 


S9  99 14 

107        IO7I2 


104  =s  May'Ol 


115i2Apr'01 
113'2Mar'00 
107 12  Apr '01 
102 13  Apr '98 


43  I  7612  111 
18|    67       92 

' 101     103 


708 
28 


104     MaVOl 

10434  Jinr99 

104     Jue'Ol 

98     Jan  '00 


101 12  May'Ol 


123     Mav'99 
90I4  Apr'Ol 


102  Is  Apr '01 
101  Is  Oct  '99 
100     Nov'OO 


9812  101 
IO3I2IO7I3 


104  «s  10634 


ill5l2ll5l2 


107i2l07'2 


xl5  104     10413 


|102     106 


114 14  Mar'Ol 


124  Mav'Ol 
90  Nov'98 
I2712  1271-2 
12378  Feb '01 
lOOij  Nov'OO 


107i4Jan'01 


102 12  Nov'OO 
107    J'ne'Ol 


124  May'Ol 
100        100 

75  May'Ol 
116        116 


6934       70       8' 
G3i4  0ct  '00  ... 


101 12 103 


90       91 


102     102 14 


113     II0I2 


124     124 


5  1 126     1201-3 
|l237g  12373 


IO7I4  IO7I4 


105     107 


124     I26I2 
96     101 
65        75 

11514  11 '"34 


67 


7212 


122        122 
120     J'ne'Ol 
llOiiJ'ne'Ol 

IIOI2  May'Ol 


111     Mav'Ol 

111  Mar'Ol 

112  J'lv'OO 
1091-2  Oct  '99 
10334  Nov'OO 


9612  J'ne'Ol 


121 
104 


101  Is  Sep '99 


n.2214  May'Ol 


,105 


,100 


118 

109 

107 

109 

109 

II8I2 

113 

1037g 


I2OI2 
110 


113 
112 


1041 


11134 
IOOI2 
IOII2 
113 


101 


116 


I3014 


101 

104 

100 

99 

95 


101 
May'Ol 
Oct  '00 

99 
Feb'Ol 


109 12 

107 

105 

113 

II8I2 

113 

104 


10912 
Jan  '99 
May'OO 
Dec  '00 

118=8 

113 
IO4I4 


1 
16 


112         112 
10078  J'ne'Ol 
106     Dec '00 
116     Apr'Ol 
103     Jan  '98 

13034       130^4 


121  124'8 
117  II912 
110    11512 

IIOI2IIOI2 


1109  12  11138 

109 12  111 


95     100 


122 14  123 


101     105 
102 14  105 


9712IOI 
95       95 


109 12 110 


12 1112     12019 

3  111     II312 

52     9934IO4I4 


IIOI2  11234 
99     102 


116     116 
i30""i3034 


MISCELLANEOUS   BONDS— Continued  on  Next  Page. 


Gas  and  Electric  Light 

ChGL&CCo    SeePG&CCo 

Columbus  Gas  1st  g  5s 1932 

Cou  Gas  Co    See  P  G  cfc  C  Co 

Detroit  City  Gas  g5s 1923 

Det  Gas  Co  cou  1st  g  5s. . .  191.S 
EdEllllBkn  SeeKCoEL&P 
EdEIU  SeeNYG&ELH&P 
EqGLNYlstcon  g  58. .1932 
Eq  G  &  Fuel  See  P  G  <fe  C  Co 
Gas  &  Elec  Berg  Cocg5s.l949 

GenElecCodeb  g  us 1922 

Gr  Rap  G  L  Co  1st  g  58.  ..1915 
KC  Mo  Gas  Co  1st  g  5s. ..1922 
Kings  Co  ElL&Pg5s...l937 

Purcliase  money  Os 1997 

E(iElIJBknl8tcong48l939 
LacGasLofStLlstg5s.el919 
Mut  Fuel  Gas  Co  See  Peop  Gas 


J-J 


J-J 
FA 


M-S    118 


J-D 
J-D 
F-A 
A-O 
A-O 
A-O 
J-J 
Q-F 


102 12  Sale 
106     


200 


90 

■I0712. 


.  I2512 


10134     10212 


102     Apr'Ol.. 


II8I2  Mar'Ol 

101        101 
185 12  Apr '01 
10734  Dec  '00 


129 


I26I4     I26I4 
9612  Dec '00 
108        108 


94  103 
102  102 


118121181a 

101  10212 
155  I8512 


I24I2I26I4 


107     110 


Gas  and  Electric  Light 

NYGELH<fePg  5s.. .1948  J-D 

Registered 1948  J-D 

Purchase  money  g  4s.  ..1949  F-A 
Ed  El  111  1st  convg  5s..  1910  M-S 

1st  consol  gold  5s 1995  J-J 

NY<fcQEl  L&P  1st  cou  g  5sl930  P-A 
Patersou  &  P  G  &  E  g  5s. 1949  M-  S 
Peo  Gas  &  C  1st  gu  g-6s..l904  M-N 

2d  guar  gold  6s 1904' J-D 

1st  con  gold  6s 1943  A-O 

Refunding  .gold  5s 1947JM-S 

ChG-L&Ckelst£mg5s  1937  J-J 

Con  G  Co  of  Ch  1st  gu  g  5s. '361  J-D 

Eq  G<fc  FChlstgug6s.l905iJ- J 

Mu  Fuel  Gas  1st  gug  5s.  1947  M-N 

Trenton  G&  El  1st  g  5s..l949,M-S 

UticaEL&  Plststg58,1950' J-J 

Western  Gas  Co  col  tr  g  5s  19o3lM-N 


,116 


97 12  98 14 

■ 108 

121  

'IO2I2IO312 


120 


107 12. 
»106i4  . 


Ill 


11334  II4I2 


25  IO8I4II5I3 


98    98 14 
10734  108 
121i2Apr'01 
102 12  102 12 


107  J'lv'OO 
10218  102 -s 
I22I2  I24I2 
106  Dec '98 
111  Ma»"01 
IO7I2  108 
104i2Apr'01 
10578  J'ne'Ol 
109  Feb'Ol 


IO7I2  Jan'Ol 


421  9434  98 14 
1311106=8  IO910 
121  12184 
10|  10212  1041-2 


3 
0.2 


10218  104 12 
120     126 


..  108     111 
5  10434  110 
..  (I0312IO4I2 
..[102     10578 
..109     109 


107i2l07>2 


'  Ko  price  Friday;  latest  bid  and  asked  this  week,     a  Due  Jan    d  Due  Apr    eDuuMaj-    h  Due  J'ly    A;  Due  Aug    0  Due  Oct     g  Due  Dec    i  Option  siUe 


June  22,  1901.] 
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I50ND.S                    ^~S 

I'rice 

Week's 

llanqe 

BONDS 

%.%\       Price       1       Week's 

j-s       L'nntje 

N.  Y.  st<)(;k  kxohange 

i^  1- 

Friday 
June  21 

Jiantje  or 

3*^ 

Since 

N.  Y.  STOCK  EXCHANGE 

~  r  1     Friday      1    J'anye  or 

***— 

since 

Week  p;ndinu  June  21 

■5^1 

jMSt  Sale 

^'< 

January  1 

Week  Ending  Ju.ve  21 

■;s:(     June  21 

Last  Sale 

9'<\\January  I 

liouisv  &  :SnHl\v~CContbived) 

Bid         Ask 

Low      High 

No 

Low   Hiyh 

N  Y  Cent  &  H  H— ( Continued j 

\liid        Ask 

Low      High 

A"o   Low    High, 

N  ()<&  M  2(lKiil<l  r>» I'.KW 

J -J 

\V.)H 

119i2May01 

.... 

1191-2  119 '-2 

Gouv  <fe  Oswe  l8t  gu  g  58  1 942  J  -Tj 

PfDsacola  Div  golit  (j»...l!i2l)  MSl 

IKJHi 

VZ'-jH 

115      Dec '00 
12ti'4Jan'01 
03  "i!  Oct  '00 
102     J'ne'Ol 
llOHiMar'Ol 

.... 

12614  iij'oi.i 

Moh  <fc  Mai  l8lKug4s-.199]:M.S 
Income  5s 1992, Seji 

NJ  Jnncli  gulst  48.. . 19861  F-A 
Regi«tered 1986|  F-A 

107i2J'ly'00 

St  XjDiv  IstgolilOs 1921 

M-K 
J-J 
M-S 

as    

1 

0,1  .r„i,i  3«                          19S() 

105     

102     Feb'OO 

I' 

Kentucky  Cent  Koi'l  4». .  19s7 
L&  N  Jfc  M  <S:  M  1  Ht  ft  4  'aH  194", 

101      

\l\H 

.... 

9634  102 
1101-2  112 

■'"1 

N  Y  &  I'll  1  «t  con  gu  g 4s  1993 

A-O 

105 1-2 107 1-2 

:;::r:;;: ;;::;: 

N  Fla  &  H  l.st  gu  K  5«. ..  19:-i7 

K-A 

112     

115     May'Ol 

.... 

112     115 

Nor  &  Mont  1st  gu  g  5s. 1910 

A-O 

(' 

Pens  <fc  Atl  iMt  ten  K  Os..  1921 

K-A 

11334 

113     i\#pr'01 



IIII2II3 

West  Shore  1st  4s  gu.. -236] 

J-J 

115      116 

II414     II512 

i5;!ii.s    iiei^ 

S  <fe  N  Alil  eon  ,i.'u  li  ori.A'SM) 

K-A 

113     

112'.2May'01 



110     1121-2 

Registered 230) 

J.J 

114      11515 

II414     11414 

Ii'n2i2ii5i2 

Sink  hind  >:ol(l  Us 1910 

L  <fe  J (11  15ilj,'e  Co  ^'U  K  4h . .  194.'< 

A-O 
M-S 

Laki-  Shore C4>u80l 2d  7h-1903  J-D 
Registered 1903!  J-D 

JOMVj 

108 12 

108i2J'ne'01 
111      May'Ol 

--.-'1081-2I103. 
-.--!iioi-2iii 

99     

100     Mar'Ol 

.... 

100     100 

L  X  A  ct  Cli     SeeC  I  &  I- 

Gold  3 1-28 1997|  J-D 

10834 

]0«i-2     108  Hz 

2   1081-2  111>4 

"IX/r  ahon  Coal    ,Sce  1.  »  &  M  S 
l»-lanliatt:in  Kvcou.sol4».1990 

A-O 

105 '2  Sale 

105 1^     10.- '-2 

00 

104141001.2 

Regi8t«!red 19971  J  -D 

Det  .Mon  &  Tol  1st  7h.19O0  FA 

110i.2Mar'00 
117«8  May'Ol 

116»2 

117     117«8 

Kcj,'lsl«Te(l            1990 

A-O 
J-J 

ii?" '.'.'.'.'.'. 

105 '4  May' 01 
117         117 

"2 

1051410514 
115     1171-2 

Ka  A  <fc  G  R  1st  guc  58.1938;  J-J 
Malion  C'l  RR  Ist  58..  1934  J-J 

Metropol  Kl  1st  K  (;s....l90« 
,JIan  S  W  Coloniz  g  r,s....l934 
'McK'pt  &  }5  V     ,%B  N  Y  Cent 
Metropolitan  Kl    See  Man  Ky 
Mex  Cent  eonsol  gold  4s..  1911 

J28     

128        128 

1 

i'iS     128 

J-D 

PittsMcK&Ylstgu 68-1932  J-J 

2dguar68 1934  J-J 

McKees<i:BVlstg08l918  J-J 

Mich  Cent  Ist  eonsol  7s. 1902  M-N 

143 

140^  Apr'Ol 

146%  146% 

J-J 

89     Sale 

8834       8934 

165 

8OI2    S93, 

132     

127     

'103 18 

1()3     May'bi 

1021-2  1003^ 

Ist  eonsol  income  g  I's.al  9;->9 

J'lV 

30>-2Sale 

35'.2       38I4 

is;j6 

26        381, 

l8t  eonsol  58 1902, M-N 

noiig 

1 03 14  Mar'Ol 



IO2I2I03U 

2d  consrrf  income  g  ;is..«19H9 

.riv 

25''4  Sale 

25  »8       27 

486 

13        27 

Os 1909 -MS 

II8I2 

119        119 

6,ll»i2ll9 

Eguiixt  coUgohlus 1917 

A-O 

......    ,. .,. 

58 1931, MS 

130     

131         131 

5 

127S8131 

A-O 

M-S 

Regi.stered 193i;o-M 

48 194(J|  J-J 

1271-2  Nov'OO 
110     Mar'Ol 

,McxInteriiiil  1st  con  g  4s.  1977 

91     Sale 

9OI2        91 

84 

82 14    91 

109     

iio'iid" 

'Mex  Nat  1st  gold  (js 1927 

J-D 

UOO     

103iflApr'00 



Registered 1940' J-J 

1 00 12  Nov'OO 

. ... 

2d  inc.  (is  A  (■])  slni|id../il917 

M-S 

'   83     

8(1     Apr '01 



85  Vj    80 

Bat  C<kStur  Ist  gug 38-19891  J-D 

......  ...... 

.  >a  . 

2diii(;oMie  gold  Os  J5.../(1917 
Mex  North  Isl  "old  Os        1910 

Aug 
J-D 
J-D 

*  21     

103     

23     J'ne'Ol 
105     May'OO 



23       23 

N  Y  &  JIaileiu  g  3i'.8...2000  M-N 

i'lSTg  May'OO 

Registered 2000 

N  Y  &  Nortli  1st  g  .58. .  .1927 

M-N 
A-O 

Registered  laiO 

.... 

120     1241-2 

i22i.2May'0i 

121    12212 

Mich  Cent    See  N  Y  Cent 

R  Wife  0  con  l8t  ext  58./tl922 

A-O 

125 1-2  127 12 

126        12614 

2' 

125  Hi  12834 

Mid  of  N  J    ,S'e<!  Kri<! 

Oswe  &  R  2d  gu  s  58...el915 
R  W  <$;  0  T  li  1  .st  gu  g  5s  1918 

F-A 
M-N 

112     

*110     

113     Apr '99 

Mil  1j  H  <fe  \V     See  Chic  &  N  W 

:MiI  &  Mad    See  Chic  A:  N  W 

Utica  &  Blk  Rivgug4s.l922j  J- J 

110      

i'16    Oct  'bo 

,MU  &  North    See  Ch  Jf  &  St  P 

N  YChicfc  Stij  1st  g  48.1937!  A-O     lOO'e  1071-2 

107         IO7I2 

23, 

106     H»9>9 

Mil  <fe  St  P    See  Cli  JI  &  St  P 

Re^.stered 1937  .V-O     107 

106         100 

1 

106     107 

Mluu  &  St  I.  1st  gold  78. .1927 

J-I) 

144     

147i2Feb'0I 



14712  1471-2 

X  Y  &  Greenw  Lake    See  Krie 

Iowa  Ex  lat  gohl  7s 1909 

J-D 

II712 

119     J'ne'Ol 

119     1221-2 

X  Y  cfc  Har    See  N  Y  C  <fc  Uml 

Pacitic  Ex  1st  gold  0s...l92] 

A-O 

125     

123'2Apr'01 

I23I2  1231-2 

X  Y  Lack  &  W    See  D  L  &  W 

S.mth  We.st  Ex  1st  g  7s. 1910 

J-D 

11812 

122'-2Feb'01 

122  Hz  1 22 12 

N  Y  L  E  A:  \V    See  Erie 

1st  eonsol  gold  5s 19;'!4 

M-N 

118      

117     May'Ol 

II6I2IISI.2 

X  Y  &  N  E    See  N  Y  N  H  &  H 

Istandretiiiid  gold  4s. .1949 

M-S 

101>8 

104        104 

b 

97     1041-2 

X'YNH<t  Mar  1st  reg4s. 1903 

J-D 

102     Feb '01 

.  ..  . 

102     102 

iliun  cfc  St  1.  gu   Sea  J5  (;  U  &  N 

Convert  deb  ci;rrsSl,000 

A-O 

199     

202        202 

1  19t)     202 

'M  <fe  P  1  St  5s  stpd  4s  int  gu  1 9:iO 

J-J 

Small  certs  SlOO 

195     Feb '01 

----195     197 

M  S  S  M  <fc  A  1st  g  4  int  gu  1920 

J-J 

"    99     101 

103 12  Apr '01 



102      103  lo 

Housiitonic  P.  eon  1;  5s. .1937  M-N     132      

134 1-2  May'Ol 

' 

134     136 

IM  StPtfc  SS  Mcon  g4int  gii'3>! 

J-J 
J-D 

'■    98>2l00 
99  U  Sale 

98     Apr '01 
98=^       991-2 

260 

98        98 
9OI4    99-6 

N  H  &  Derby  con  g  os    191s  M-N 

117     

^Mlnn  Tin     See  St  P  M  ciiM 

N  Y  it;  X  K  ist  7s              1905  -l-J 

114     jan'bo 
110     Apr'Ol 

IMo  Kauai  Tex  1st  g  4s...  1990 

1st  6s 1905 

J-J 



iio   iio  ' 

2d  gold  4s ffl990 

F-A 

SO     Sale 

8(i           87 

138 

75       87 

X  Y  &  Nortli    See  N  Y  C  <t  H 

l8textgold5s 1944 

M-N 

' 103 12 

108'4     103'4 

11 

97     100 

N  Y  0  6c  W  ref  Lstg  4s..vl992 

JI-S 

104 14  Sale 

104        IO4I2 

19 

104     lOS 

Boonev  Kdg  Co  gu  g  78.1900 

M-N 

iOO-'sNov'99 

Regis  .^5.000  only i/1992 

M-S 

101i-2Nov'9« 



"Dal  A-  VVii  1  st  "U  "•  5s       1  940 

M-N 

100     Mar'Ol 

99     100 

N^  V  .fe  Put     See  N  V  C  <V-  H 

M  K  <fe  T  of  T  1  st  gu  g  5s.  1942 

M-S 

105     Sale 

10434     105 

15 

96     lOli 

N  Y  &  R  1$    See  Long  Island 

Sher  Sh  &  So  1st  gu  g  5s.  194:! 

J-D 

105-8  Apr '01 



9934  1057b 

N  Y  S  &  W    See  Erie 

KauC&I'ac  l.st  g  4s. ..1990 

FA 

90       92 

90     Apr'Ol 



871-2    91 

X  Y  Tex  <fc  M    See  So  Pac  Co 

Tehocfc  Neosho  1st  7s...l90:i 

J-D 

.... 

Nor  &  South  lstg5s 1941  M-N 

II214 

llOHj  Mar'Ol 

....  110'.ill2>3 

Mo  K  &  E  1st  gu  g  5s 1942 

A-O 

-110     

i09i.2.T'ne'0i 



107     110 14 

Norf  <fc  West  gen  g  Os 1931  |M-X 

132 1-2 1341-2 

132     Mav'Ol 

.— !!132     136 

Missouri  Pacilic  :^d7s 190() 

M-N 

113     

114     J'ne'Ol 

114     117 

Improvem't  <&  extgGs..l934  F-A 

132      133 

133i-2Apr'01 

----M31      1331-2 

1st  eonsol  gold  Os 1 920 

M-N 

123     124 

123         12334 

tli',ill!)k!l-'.'^^2l 

New  River  l.st  g  6s 1932,  A-O 

132      134 

l31-\Apr'01 

.-..   131      I33I4 

Trust  gold  58  stamped. «1917 

M-S 

1081-2  109  "a 

109        1091-2 

120. 

1001-2  109 12 

N  &  W  i;y  l8t  con  g  4s.  199(!;AO    102 1-2 103 

10234      103 

iiS,   99 1-2 104 

Registered « 1 9  J  7 

M-S 



Registered 1990 

A-O  ■*    98      

97-^,J'lv'00 

-..-1 

1st  coll  gold  5s 1920 

FA 

108     

iio    J'ne'Oi 



103     110 

CCi  Tlstgugos 1922 

J-J 

108     112 

107 1-2  J'ne'Ol 

----!'107i-2l07i2 

Registered 1 920 

FA 

.... 

Scio  V  <&  N  E  1st  gu  s  4s  1989 

M-N 

1011-2 

102         102 

13  IOII2IO312 

Leroy&C  VALlstg5s  192G 

J-J 

100     May'Ol 



100      100 

North  Illinois    See  Chi  &  N  W 

Pac  K  of  Mo  1st  ex  g  4s.l9;!S 

FA 

*10Gi2 

100     May'Ol 

106      100 

North  Ohio    See  L  Erie  &  W 

2d  extended  gold  5s...  19:^8 

J-J 

116     

115     J'ne'Ol 

, 

113     115 

Northern  Pacific — 

St  ].,  Ir  M&  Sgeu  con  g  5sl9:!] 

A-O 

117     Sale 

117         1171-2 

11 

114     119 

Prior  lien  ry  &  1  gr  g  48.1097  Q-  J 

10538106 

105^     106 

5S  ,10414 106 

Gen  con  stamjjgtdg 5s  19:^1 

A-O 

1101-2  J'ne'Ol 

114i-2ll0'-2 

Regi.stered 1997  Q-J 

105     J'ne'Ol 

.---'11041-2  105'', 

■Unilied  &  ret  gold  4s. .1929 

J-J 

95     Sale 

95           951-2 

yo 

84 14    90 14 

Gem  ral  lien  gold  3s a2047iq-F 

7234  Sale 

72 12       727^309     09  lu    73  7g 

Ue<'-istered                       1929 

J-J 

Registered o2047iQ-F 

C  B<k  Qcolltr4s    -SecGtXor! 

St  PaiU-Dul  Div  g  48....  1996  J-D 

723b  J'ne'Ol 

7238    7238 

Vei-di  V  1  A-  \V  1st  g  5s  192(i 

M-S 

Miss  Uiv  Bridge  6VeCliic<!t  Alt 

100 

102     Slay'Ol 



102     102 

Mobtfc  Birm  priorlieugSs  1945 

Mortgage  gold  4s 1945 

TNtol)  .Tiiek  <V:  K  C  1st  ir  5s  1910 

J-J 

IOSI2 

110i4J'ly'00 

J-J 
J-D 

85     

St  P  &  N  P  gen  g  (is. ...1923  F-A 

Registered  certil:c'8..1923,Q-F 

St  Paul*  Dul  1st  53....19311F-A 

131     

13H-2Feb'01 
132     J'lv'99 

isi'i^i'sii^ 

....| 

Mob  &  Ohio  ni'W  gold  Os..  1927 

J-D 

128     130 

129        129 

16 

i  27 1-2!  32 

1211a 

1221-2  Feb '01 

....'l'22i-2l'22i^ 

1st  extension  gold  6s../(1927 

9- J 

12G     

130     Jan  '01 

130     130 

2d  5s 1917  A-O 

112      

112     JneOl 

.... 

111^117 

General  gold  4s 1938 

M-S 

90           96 

1 

87I2    9678 

1st  eonsol  gold 4s 196S  J-D 

104     

102      Feb'Ol 



102     103 

J  PMorgan  &  Co  ctfs 

9(>           90 

6 

94I2    96 

Wash  Cent  1st  g 48 194S|Q-M 

88 12 

8834  May'OO 

.... 

..... ,, 

Moutgom  Div  1st  g  5s. .1947 

FA 

"1151.2 

n5i.2    11510 

110       11634 

NorPacTerCo  1st  g  Os.- 1933,  J-J 

1171-2 

118        119 

9 

II5I2II9 

St  L  it  Cairo  gu  g  4s.  ...1931 

iJ-J 

1001-2 

lOli-Apr'Ol 

.... 

llOO     1011-2 

Nor  Rv  Cal    See  So  Pac 

MohawU  .t  Mill    See]S  Y  Cdi  H 

Nor  Wis    See  St  P  M  <k  O 

Mouongahela  liiv    See  15  <fc  O 

Nor  &  Mont    See  N  Y  Cent 

Mont  Ceirt.    See  St  P  M  &  U 

(  \  Ind  <fc  W    See  C  C  C  &  St  L 

Morgan's  I>a  &  T    See  S  P  Co 

Vyiiio  River  RR  1st  g  58.19301  J  -D 

110     112 

11212  J'ne'Ol 



112     1121a 

Morris  &  Essex  See  Del  L  <fe  \V 
"\Tash  Chat  &  St  D  1st  7s.  1913 
X^  1st  eonsol  gold  5s 192S 

General  cold  .5s                   1^1*^7  A.n 

100     . 

95     Dec '00 

J-J 
A-O 

130     Sale 

130        130 

1141-2     1141-2 

1 
5 

128     130 
111      116 

Om  <fe  St  L  1st  g  4s 1901 

Ore  &  Cal    See  So  Pac  Co 

J-J 

70 

75     Apr '00 

Jasper  Branch  Isl  g0s..)923 

J-J 

121     

113     Dec'99 

Ore  Rv  <fc  Nav    See  Un  Pac 

McM  M  W  <V;  Al  1st  0S..1917 

J-J 
J-J 

1101-2 

Ore  RR  &  Nav    See  t'n  P;u-. 
Ore  Short  Lme    See  Vn  Pac 
Oswego  &  Rome    See  N  Y  C 

T  (&  P  Branch  1st  Os        1917 

111     Dcc'99 

Nash  Elor  &  Shef    See  L  &  N 

New  11  <k  D    See  N  Y  N  H  &  H 

C)  C  F  &  St  P    See  C  <fc  X  W 

NJJuncKR    .See  NY  Cent 

1)ac  Coa.st  Co  1st  g  OS. ...1940!  J-D 
1-  ac  of  Jlissouri    See  3Io  Pac 

110     Sale 

110        110 

3 

108     111 

New  &  Cin  Bdge    See  Peuu  Co 

N  O  <fc  N  E  prior  lien  g  Os  i;1915 
N  Y  Bklu  &  Man  Bch    See  h  1 

A-O 
J-J 

Pauanui  1st  s  fund  g4i-s.. 1917  A-O 

Sink  fuiul  subsidy  g  68-.1910  M-N 

Penu  Co  gu  1st  g  41-2S 1921  IJ-J 

1031-2 IO6I4 

102     May'Ol 
101     Dec '00 
II5I4  May'Ol 

102     105 

10734 

108     May'Ol 

IO6I0IO8 

K  Y  Cent  &  H  U  1st  7s...  1903 

ii -11411511 

Registeriid 1903 

J-J 
J-J 

104>4 

IO9I4  110 

107 1-2  J'ne'Ol 

110         110 

"3 

107      107-., 
109      11034 

Registered 1921 

J-J     110      

11034      1103, 
102     Nov'98 

I;11034ll4i3 

GoldniortgageSiaS...  .  1997 

Guar  31-2S  coll  trust  re"  l*)'-{7 

Registered 1997 

J-J 

109 1-2  May'Ol 

!l09i-il09i-. 

C  St  L  <fc  P  1st  con  g  5s. 1932  A-O    1-23     126 

1221- Apr '01 

122 1-2 1201s 

Debenture  us  of. ..1884-1904 

M-S 

M-S 

104->4  Sale 
104->4 

10434      10434 
105i4]\Iay'01 
109 1-2  Sep '97 
103  V  Apr'Ol 
102i4Jan'01 
101 -in  J'ne'Ol 
10234  Auu''99 
97           O734 
90 1-2       961-2 

1 

10458  101;  1-2 
105      10034 

Registered 19321  A-O 

C1&  Pgengug4'-28serA.'42' J-J 
Series  B                          194.->  \-0 

Registered              1884-1904 

1  "•?  !.> 

121     Oct  '00 

Bogist  deb  os  ot... 1889-1904 

.M-S 
J-D 
J-I) 
M-N 
MN 
FA 
FA 

10434 

10034 

10034 

101      

101      

97'-2Sale 
901-2  Sale 

I2II4        .    .. 

Debenture  g  4s 1890-1905 

"55 
2 

lio2i4io.4T8 
11021410214 

10138  103-18 

'95'"  "99"' 
94  ig    971-2 

SeriesCSios 1948  M-N 

Series  D  3  las 1950  FA 

Eric  (ft  Pitts  sru  tr3i-is  B  1940  J-J 

Registered 1890-1905 

Debt  certs  ext  g  48 1905 

Registered 1905 

102     Nov'OO 

Series  C 1940,  J- J 

N  <fc  C  Bdge  gen  gu  g  4 1-2S  1945  J  -  J 
P  C  C  <fc  St  L  con  gu  g  41-2S— 

Lake  Shore  collg  3'.iS...1998 

Ill        

Regi.st  ere4l 1998 

■ 

Mich  Cent  coll  g3i2S.-..1998 

FA 

95 1-2  Sale 

95i->       95 1-. 

18 

94        971- 

Series  A 1940  A-O 

114'4 

II412     II412 

7 

II4I4II8 

Registered 1998 

FA 

9(>     Mar'Ol 

90        97 

Series  B  guar 1942  A-Ol    II414 113     J'ne'Ol 

113     11734 

Beech  Creek  1st  gug 4s.  1930 

J-J 
J-J 

110     

1 1 1     Mar'Ol 
100     J'uo'98 

111       11218 

Series  C  uuar 1942  -M-N 

Series  D  4sguar 1945  M-N 

ll(ii->  Feb'Ol 

|116i-2ll6>a 

Registcrc^d 1930 

1061-2 

109     Apr'OO.... 

2d  gu  gold  5s 1930 

J-J 

118     

Series  E  31-2  guar  g. .. .1949  F-Al   100     IOO1-2 

97     May'Ol  1.... 

97       9934 

Cart  &  Ad  1st  gu  .g  4s. . .  1981 
Cleurlield  Bitiun  Coal  Corp— 

J-D 
J-J 

Pitts  Ft  W  <t  C  1st  (S       1!»1'''J-J!           

136i4Apr'01i.... 
13t)i4  .Apr'Ol 

136141361a 

95     J'Iy'98 

2d78 1912 

J.JI    

135     1361* 

1st  8  f  int  gu  g  4s  ser  A  1940 

3d  78 /.1912 

A-O 

M28     

130     Apr'Ol 

.... 

|l2S34  136% 

HIISCELJjANEOUS  B0ND.S— Continupd  on  Ne.\t  I'ngc 


Telcgi*npli  mill  Telephone 

•Comm  Cable  Co  1st  g  4s.. 2397  Q-J 

Registered 2397  Q-J 

Erie  T  &  T  col  tr  g  s  (  53. .  1 92i>  J  -  J 

MetT*  T  1st  s  f  g5s 191 8  M-K 

Mut  Un  Tel  Co    See  Westii  Un 

N  Y  &  N  J  Tel  gen  g  5s. .1920  M-N 

No  Westii  Teleg    Sea  West  Un 

West  Union  col  tr  cur  5s. 1938  J-J 

Fd  and  real  est  g  4i2S---19.>0  MX 

Mut  Un  Tel  s  fund  6s...l9ii;MN 

Northwestern  Tel  7s.. ..1904  J-J 

ConI  niul  Iron 

Call  Coal  Mill  See  T  C  1  &  R 
Clewf  Bit  Coal  See  N  V  C  .t  H 
ColC  A-  1  exflst  eon  g()s. 19021  F-A' 
Col  C  &  I  Dev  Co  gu  g  5s.  1 909  J  •  J  I 
Coupons  off 1909|  -... 


.1 100 1-2  Mav'Ol 
-ilOOHiOct '00 
.'109     Oct '99 


112     Nov'99 

114     Ill4         115 

;i  07  1-2  J'ne'Ol 

illO     Apr'Ol 


10134  IO2I0  10218     1021s      3 

I   55     Nov'OO... 

62     1 |... 


I 

'10012  102 


illl38l]5-8 
'IO5I2IO9 
116     110 


110134  104 


ConI  luifl  Iron  I         I 

Col  Fuel  Co  gen  gold  Os.  ..1919  M-N 
Col  F  &  I  Co  gen  s  f  s  5s..  1943  F-A 
De  Bardel  C  d:  I  See  T  C  A-  I  |  ( 
Gr  Riv  Coal  ct  C  Ist  gOs.. 1919  A-Oi 


107     100i4Feb'01 


101 


107 


lOS 


....  10r.i4l06"4 
46    96=4 103 


80 
105 


JetVit  Clearer  1 1st  g5S-1926lj-Di   107 

2dgohl5s 1926  J-D 

Pleiis  Val  Coal  1st  g  s  f  5s.  1928  J  -J  I 
Uoeh,tPltCtt  tpurni  5s.l940M-X| 
Sun  Ck  Coal  1st  ir  s  t  6s. ..1912  J-D 
Tenn  Coal  T  Div  1st  g6s.<il917  A-O' 

Blrni  Div  lstc<>n.s<d  (".s. .19171  J-J  i 

Cah  C  M  Co  1st  gu  g  68.1922  J-D 

De  BarC<fc  I  Co  gu  g  6s. 1910  F-A; 


95  ■«  Jan '971 


May'97l.. 
Mbv'971-. 
Oct  'OOl.. 


106 
112 


11 


...106 
!  1110 
...llOo 
103 


WhLE&  PCColstg58.1919jJ-Jl   32 

.'finniiincliirinfr  <.V  IiuliistrinI 

Vnier  Bicycle  s  tdeben  5s  1919!M-S 


.Vm  Cot  Oil  ext  4I2S 


Mbt'OIL...  104     110 
112    I   30105     112 

Feb '00, 
104 

Jan  "OOl 


17 


80    J'ne'Ol  .. 


100    104>a 


.1915;Q.F  nOOmOOi-2  UHlia     IOOI2!      5 


79 
99 


S2 
101  "4 


'  No  prlco  Friday;  latest  bid  and  asked  tJiia  ^veek.    a  Due  Jau    e  Due  May    ^DueJ'ne    7i  Due  J'ly    p  Due  Nov    «  Option  sale. 
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BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Endikg  June  21 


Pcun  RR  1st  real  est  g 48. 1023 

Coiisol  sterling  g  lis 1905 

Con  currency  (is  reg...6rl90 

Cousol  gold  5s 191!) 

Registered 7»1919 

Cousol  A0ld48 19i:! 

Alle;,'  Viil  £,'eu  gu  g  -Is-.-lO  f. 

Cl<fe  Mar  :st  gu  g  4'-jS..19:^.") 

D  R  R  R  &  Bgo  1st  gu  4s  g. '3U 

Gr  R  &  I  ex  1st  gu  iKi^iS  1941 

Sun  &  Lewis  Ist  g4s...l93G 

U  X  J  RR  *  Can  gen  4S.1941 

Pensacola  &  Atl  .bfe  li  &  Xash 

Peo  &  East    See  C  C  C  <fc  St  L 

Peo  &  Pek  Un  1st  g  GS....1921 

2d  gold  41-28 bl921 

Pero  JMara-F  cfc  P  M  g  6s. 1920 

1st  cousol  gold  OS 1939 

Pt  Huron  Div  1st  g  5s.l!)3it 
SagTuscfc  H  Istgug  4s. 1931 
Pine  Creek  reg  guar  6s...  1932 
Pitts  Ciu  <&  St  L  See  Penn  Co 
Pitta  Clev  &  To!  1st  g  68..192i 
Pitts  Ft  W  &  Ch    See  Penn  C< 

Pitts  Jiuic  1st  gold  6s 1922 

Pitts  &  L  Erie  2d  g  5s...al92S 
Pitts  McKees  &  Y  See N  Y  Ceu 
Pitts  P&  F  1st  gold  5s.. .1910 
Pitts  Sh  &  L  E  1st  g  5s.. .1940 

1st  cousol  gold  OS 1943 

Pitts  &  West  1st  g  4s 1917 

J  PK&  Co  certfs 

Pitts  Y  <fc  Ash  1st  con  58.1927 

Heading  Co  gen  g  4s 1997 
Registered 1997 

Rensselaer  <fe  Sar    SeeV&H 
Rich  &  Dan    See  South  Ry 
Rich  <fc  ]\reck    See  Southern 

Rio  Gr  West  1st  g  43 1939 

Cousol  and  col  trust  4s  .1949 

"Utah  Cent  1st  gu  g  4s.al917 

Rio  Gr  June  1st  gu  g  5s. ..1939 

Rio  gr  So  1st  gold  4s 1940 

Guaranteed 1940 

Roch  &  Pitts    See  B  R  <fe  P 
Rome  Wat  &  Og   See  N  Y  Cent 

Sag  Tus  &  H    See  Pere  Marq 
-  alt  Lake  C  Ist  g  s  f  6s. .1913 
St  Jo  &  Gr  Is!  1st  g  3-4S..1947 
St  Law  &  Adiron  1st  g  5s. 1990 

2jis.oia.e.s 1990 

St  Life  Cairo    -S'ee  Mob  &  Ohio 
St  L  &  Iron  Mount    See  M  P 
St  L  K  C  &  N    See  Wabash 
StLMBr    SeeTRRAolStl 
St  L  cfc  S  Fran  2d  g  6s  CI  A.  1900 

2d  gold  6s  Class  B 1906 

2d  gold  6s  Class  C 1900 

General  gold  6s 1931 

General  gold  5s 1931 

1st  trust  gold  5s 1987 

Pierce  C  &  O  1st  g  68.. .1919 

St  L  &  S  F  RR  gold  4s. .1996 

Cent  Div  1st  gold  4s.. 1929 

NorthwDiv  1st  g  4s.. 1930 

Southw  Div  1st  g  58. .1947 

Kansas  Mid  1st  g  4s 1937 

St  Louis  So    See  Illinois  Cent 
St  L  S  W  1st  s  4s  bd  ctfs.1989 
2d  g  4s  ino  bond  ctf8...pl989 
Gray's  PtXer  Istgug  OS  194 
St>  Paul  &  Dul    See  Nor  Pacific 
St  Paul  M  <&  Man  2d  6s. ..1909 

1st  consol  gold  6s 1933 

Registered 1933 

Reduced  to  gold  4'2S..1933 

Registered 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  1st  gold  4s 1937 

Registered 1937 

E  Minn  1st  tUv  1st  g  58..  1908 

Registered 1908 

Nor  Div  Ist  gold  4s 1948 

Registered 1948 

Mlnnijnion  1st  g  6s 1922 

Mont  C  1st  gu  g  Gs 1937 

Registered 1937 

1st  guar  gold  5s 1937 

Registered 1937 

Will  &  S  F  1st  gold  5s. .1938 

Registered 1938 

St  P  &  Nor  Pac    See  Nor  Pac 
St  P  &  S'x  City  See  C  St  P  M  cfcO 
S  Fe  Pres  <fe  Phlst  g5s...l94^ 
S  A  &  A  P    See  So  Puc  Co 
S  F  tfe  N  P  1st  sink  1  g  5s.l919 
Sav  F  &  W  1st  gold  6s. ...1934 

1st  gold  5s 1934 

St  John's  Div  1st  g  4s...  1934 
Ala  3Iid  1st  e-u  g<ild  5s. .1928 
Bruns*  W  1st  gu  g4s..l93ts 
Sil  Sp  Oca  &  G  gu  g  4s. .1918 
Scioto  Val  &  N  E  ;S'ee  Nor<fc  W 

Seab&  RoalstSs 1920 

Car  Cent  1st  con  g  4s. ..1949 
Slier  Slir  &  So    See  M  K  &  T 
SU  Sp  Oca  cfe  G    See  Sav  F  &  W 

Sod  Bay  <fe  So  1st  g  5s 1924 

So  Car  <fe  Ga    See  Southern 
Southern  Pacific  Co— 

2-5  year  coll  tr  g4i2S 1905 

Gold  4s  (Cent  Pac  coll) .  fcl949 

Registered A;1949 

A  &  N  W  1st  gu  g  5s... .1941 
Cent  Pac  1st  ret  gii  g  4s  1949 

Registered 1949 

Mort  guar  gold  3'28..fcl929 
Registered fcl929 


Bid 


A-O 


M-S 


J- J 


Price 
Fridaii 
June  21 


Ask 


113 


107 
117 


123     

112     1143^ 
1141-2 


1221-2 


95     . 

1:710. 


look's...  . 

101      

*121      

98»4  Sale 


103>2Sale 
96  Sale 
92     

104     

83 


84 


97       98 


114'8. 

114ie. 
II418. 


118     124 
*112     


100  . 
loo's. 
100  . 
■100     . 


98^4  Sale 
81»4  Sale 


115--^. 
141     . 


115% 

*ii6i4ii7' 


107 


13812. 


12734 . 

*112     . 


Week's 
Range  or 
Last  Sale 


tow      High 
108     May'97 


102     Nov'97 
112^4  Mar'OO 


112     Jan '01 
irf'May'bo 


133i2Jan'01 
101  Oct  '00 
127  Feb '01 
112  J'ne'Ol 
114     May'Ol 


137     Nov'9' 
107i2  0ct'9i 

121     Nov'98 


No 


90  J'ne'99 
11734  J'ne'Ol  ... 

98  J'ly'97 
1001-2  Apr '01 
lOO'-^s  May'Ol 
121 1-2  Mar'Ol 

981*       99 

92     Apr '01 


393 


10234  IO312 
96  96 

88''8  Sep  '00 

105  Feb '01 
84  May'Ol 
94I4  May'Ol 


98 


98 


112  May'Ol 
114i8J'ne'01 
114i8MavOI 
136I4  J'ne'Ol 
119  119 
102 12  Oct  "00 


100  May'Ol 
100  Apr '01 
102 1-2  J'ne'Ol 
100    J'ue'OO 


9314 

811-2 


99 
82 


415 
309 


llS^gFeb'Ol 
140^4  J'ne'Ol 
137=4  Feb '99 
116'-2J'ne'01 
llGisApr'Ol 
116  May'Ol 
105i4J'ue'0i 
106  May'O] 
IO6I2  J'ne'Ol 


128  Apr'OO 
140  May'Ol 
115  Apr'97 
I21I2  May'Ol 


120     Apr'99 


84 
84 


88 


9912IOO 
93 12  Sale 

iioiaSal'e' 
102 14  1021-2 


8738    87 


104     Jan '01 

112     J'ne'OO 

126 12  Jan '00 

123     Dec'99 

9434  Feb '01 

lOOioFeb'Ol 

87     Jan  '01 

911^8  J'ne'Ol 

10434  Feb '98 


23 


s2 


JSange 

Since 

Janvary  1 


Low  liiyli 


112     1121-2 


133141331-2 


126  127 

108  1141-2 

109  1151-2 


11338118 


100     1001-2 
98     1007^ 

121     121  i-j 
92 12    99 
92       92 


9812 103\ 
93 14    96 14 


105  105 

80 12  84 
9212  94I4 


99  9934 
93I4  9378 
85  Nov'99 

110     11012 
10238   IO2I2 

99^3  J'ue'OO 


871-2 


S734 


83 
373 


89 '2  98 


112  1121* 
11134  II418 
111  II418 
I27I2I36I4 
II2I2II9 


9II4IO2 

96  100 

97  1021-; 


9.'>»4l01io 
71        S2I4 


118i2ll87e, 
140^^8  142 

11434  iioiv 

llOisllOV 
116  1201-2 
103  107i>. 
106  106 
IO6I2IIO 


132  140 


121  122 


104  104 


94   943i 
1 06 12  10934 
87   87 
9II4  91^f, 


80 
138 


95S8IOII4 
83       951-2 


96     1101-2 
100     1021-2 


83 14    891-2 


BONDS 

N.  Y.  STOCK  EXCHANGE 

Week  Exdlno  jdne  21 


^« 


Southern  V&c  Go— (Continued) 
Gal  Har  &  S  A  1st  g  68. .1910 

2d  gold  7s 1905 

Mex  <fe  Pac  1st  2: 5s.. ..1931 
Gila  VG&N  i'st  iru  g 5s. 1924 
Hous  E  &  W  T  1st  g  OS. 1933 
1st  gu  g  5s redeemable..  1933 
H  cfc  T  C  1st  g  5s  int  gu..l937 
Consol  g  6s  int  guar...l912 
Gen  gold  4s  int"guar..l921 
Morgan's  La  tfc  T  1st  7s. 191 8 

1st  gold  6s 1920 

NYTcfcMcx  gulstg4s.]912 

No  of  Cal  1st  gu  g  6s 190 

Guaranteed  gold  5s 1938 

Ore  &  Cal  1st  guar  g  5s. 192 
S  A  &  A  Pass  I'st  gu  g  4s.  1943 
So  P  of  Ar  gu  1st  a  6s  cl909.10 

SPof  Call.stgOs 190 

1st  g  6s  scries  B 1905 

1st  g  Os  series  C  &  D.1906 
1st  g  6s  series  E&  F.1912 

1st  gold  Os 1912 

1st  con  guar  g  59 1937 

Stamped 1905-1937 

SPacofNMexlstg6s..l911 
S  P  Coast  1st  gu  g4s....l937 

Tex&NO  1st  78 1905 

Sabine  Div  IstgOs 1912 

Con  gold  OS 1943 

Southern— 1st  con  g  Os 1994 

Registered 1994 

Mem  Div  1st  g4-4i2-5s. 1991 

Registered 1996 

AlaCenR  1st  g  6s 1918 

Atl<fe  Danvlstg4s.....l948 
Atl  &  Y'ad  Ist  g  guar  48.1949 

C0I&  Greenvls't  6s 1916 

ET  Va&Qa  Div  g  5s. .1930 

Con  1st  gold  5s 195(-; 

E  Ten  reor  lien  g  5s 1938 

Registered 1938 

GaPac  Ry  IstgOs 19221 

Knox  &  Ohio  1st  g  0s...l925 

Rich  cfc  Dan  con  g  Os 1915 

Equip  sink  fund  g  5s..  1909 

Deb  5s  stamped 1927 

Rich  &  Meek  1  st  g  4s. .  .1948 
SoCar&Ga  1st  g  5s. ...1919 
Virginia  Mid  serD  4-5s.l921 

Series  E  5s 1920 

Series  F  5s 1931 

General  5s 1936 

Guar  stamped 1936 

W  O  &  W  1st  cy  gu  48..  192-1 
WestNC  1st  eon  g  6s. .1914 
S  cfe  N  Ala    See  L  ifc  N 
Spok  Falls  &  Nor  1st  a.  6s. 1939 
Stat  I  si  Ry  1st  gu  g  412S..1943 
Sunb  <fc*Lew    See  Penn  RR 
S vra  Bing  &  N  Y    See  D  L  &  W 
'•pebOcfeN    SecMK&T 
1  erAof  St  List  g4Vs.. 1939 

Lst  con  gold  58 1894-1944 

St  L  M  Bge  Ter  gu  g  5s.  1930 
Tex  &  N  O    See  So  Pac  Co 
Tex  &  P  Rv  E  Div  1st  g€s.l905 

1st  gold  5s 2000 

2d  goldinc5s 9200(1 

La  Div  BL  1st  g  58 i:i31 

Tolife  O  Cist  g  5s 1935 

Western  Div  1st  g  58...  1935 

General  gold  5s 1935 

Kan  &  M  1st  gu  z  4s.... 1990 
T0IP&  Wist  gold  48.... 1917 
Tol  St  L  &  W pr  lien  g  3 I2S.  1 925 

50-year  gold  4s 1925 

Tor  Ham  cfc  Buff  1st  g  4s. /i  1940 

Ulster  cfe  Del  1st  con  g  5s  1928 
n  Pac  RR  cfc  Igr  g4s..l947 

Registered 1947 

1st  lien  convert  4s 1911 

Ore  Ry  cfe  Nav  1st  s  t  g  6s  1909 
Ore  Ry  cfe  Nav  con  g  4s.l94i 
Ore  Short  Line  1st  g 6s..  1922 

1st  consol  g  5s 1946 

Non-cuniinc  A  5a /il946 

Utah  cfe  Nor  1st  7s 1908 

Gold  5s 1920 

Uni  N  J  RR  cfe  C  Co  See  Pa  UR 
Utah  Central  See  Rio  Gr  Wes 
Utali  cfe  North  See  TJn  Pacific 
Utica  cfe  Black  R  See  N  Y'  Cent 
\/  er  Val  Ind  cfe  W  See  Mo  P 
'  irginia  Mid    See  South  Rv 

Wabash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

Det  cfe  Ch  Ext  1st  g  5s. .1941 
DesMoin  Div  1st  g  4s. .1939 
St  Chas  Bridge  1st  g  6s.l90s 
Wash  Cent    See  Nor  Pac 
Wash  O  cfe  W    See  Southern 
West  NY' cfe  Pa  1st  g  5s. .193 

Gen  gold  3-4s 1943 

Income  5s (il943 

West  No  Car    See  South  Ry 
West  Shore    See  N  Y  Cent 
W  Va  cfc  Pitts    See  B  cfe.  O 
W  Va  Cent  cfc  P  lst  g  6s. .1911 
wnieel'g  cfe  L  E  1st  g  5s.  ..1926 
Wheel  Div  1st  gold  5.S..1928 
Exteu  cfc  Imp  gold  5s.  ..1930 

1st  consol  4s 1949 

"Wilkes  cfc  East  See  Erie 
Wil  cfe  Sioux  F  See  St  P  JI  cfc  :\1 
Winona  cfe  St  P  See  C  cfe  N  W 
Wis  Cent  50--va  1st  iren  4s.  1949 


FA 

J-D 

M-N 
M-N 

M-N 
J-J 
A-O 
A-O 
A-O 
J-J 
A-O 
J-J 
A-O 
J-J 
J- J 
J-J 
A-O 
A-O 
A-O 
AO 
A-O 
M-N 
M-N 
J-J 
J-J 
F-A 
M-S 
J-J 


Price 
Pridail 
Tune  31 


Bid  Ask 

113  II412 

*104  

106  Sale 

107  110 


Week's 
Range  or 
Last  Sale 


AO 
J-J 
J-J 
M-N 

M-S 


J-J 
J-J 
J-J 

M-S 
A-O 
M-N 
M-N 
iW-S 
M-.S 
MS 
iWI-N 
WIN 
F-A 
J-J 

J-J 
J -I) 


A-O 

F-ft 
A-O 

M-S 

J-D 
JCav 
J-J 
J-J 
.VO 
J-D 
A-O 
JJ 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
J-J 
J-D 
FA 
J-J 
Sep 
J-J 
J-J 


M-N 
FA 
J-J 
J-J 
J-J 
J-J 
-V-O 


J-J 
A-O 

Nov 


J-J 
A-O 

J-J 
F-A 
M-S 


113      

llli4Sale 


135 

125 


104 
102 


'  90 
112 
108 
108 
108 


90'- 

114'; 


*117 


10734 

112 14  Sale 


108     

11034  Sale 
11914  sale 


ni 


119     

95 


I2II4. 


119     Sale 
114     


128     .... 
1271-2.... 
1241-2 125  lo 
100     .... 
108 12.... 


108 


115     . 
115     . 

■   87      . 
I20I4  . 


■'llSio.... 
II6I2..-. 
II212II512 


IISI2. 


115     .... 
Ill     .... 

■ 98'2 

981-. 

94I4 

91       91 1-. 

85iflSale 

98     

108 14 

10634  Sale 


11434  Sale 
309     

104  Sale 
129i4Sale 
119'^ 

105     

117     

113     


0;  j; 


Range 

Since 

January  1 


Loto  High  A*o 
113  May'Ol.... 
107i4Fob'01  .... 
106         lOfl  1 

105  J'jioOll-.-- 
1061-2  Feb '01 


11212  1121-2 
IIII4  IIII4 
92 '-2  92 1-. 
137  137  " 
125     Feb '01 


o 

14o! 

4 

15 


113  Jan '01 
107 12  Mar'Ol 
9014  9134 
114i2.T'no'01 
llli2Jan'01 
106-%Apr'0] 
108    J'ne'Ol 


120  Feb '01 
107  Nov'OO 
10734  J'ne'Ol 
112        II214 


110  Apr'Ol 
106i4Nov'97 
IIOI4  11034 
IIS34  I1914 
llSioJ'ue'Ol 
109     Apr'Ol 


120    Mar'Ol 
9412  May'Ol 


121     J'ne'Ol 
120     Apr'Ol 
119        119 
11414     11434 


128  J'ne'Ol 
1271a  128 
124»4  J'ne'Ol 
101i4J'ly'00 
109  Apr'Ol 
Dec '00 
J'ne'Ol 
Oct  '99 
Jan  '99 


83 
108 
102 
109 


110    J'ne'Ol 

115     J'ne'Ol 

91i2Sep'00 

12058  J'ne'Ol 

117     J'ly'OO 


116     Mar'Ol 
1 16 12  May'Ol 

115  Mar'Ol 

104     Feb '01 
II8I2  J'ne'Ol 
99     Mav'Ol 
llOia     111 

116  116 
II5I4  Jan'Ol 
106     J'ne'Ol 

96     J'ne'Ol 

94     J'ne'Ol 

91 12       911-. 

85  85--V 

9934  Apr'Ol 

lOSiaJ'ne'Ol 

IO6I2     1067r 

10034  J'ne'Ol 

IIII4     115 

110     Apr'Ol 

103         lot 

12914     1291- 

I2OI4     121 

106     Jan'Ol 

II712     1171-2 

113     Mar'Ol 


119     Sale    ns        ■n9i4 


114     Sale 


68 14  Sale 
110     

97i2l0() 
110     112'-. 


121'^s 

100     Sale 


114     

112-34 

1111-2...... 

93     Sale 


J-JI     92     Sale      91io       92Vi 


1111-2     114 
IOOI4  J'ne'Ol 

64 14       69 
11034  J'ne'Ol 

98 14  Mav'Ol 
110     J'ne'Ol 


121  121 
9834  100 
40     Mar'Ol 


1131-2  :Mar'0] 
114  May'Ol 
113  May'Ol 
108  Sop  'Ot 
92'-2       93 


Loiv    High  I 
IOSI2II3 
1071410714. 
100     106 
il05     107 
|106     10613 


20 


111 
73 


181 

i'TTSl 

82 

4 

15 


194 


443 


110     113 

1101-2111^ 

86 14    95 
136     1371a 
125     1'.5      ' 


113     113 
100     107  ^j 
77^8    9134 

nolo  1141-2 

IO8I2IIII2, 
lOO^s  106=8 
108  108 


119  120 


1 06 12 10934 

110  11214, 


110  11034 


10334  110*4 
1113411914^ 
110  118ia^ 
109  IIOI3, 


120  120 
93I4  95 13 


11934  121 
117iol20'4 
117  121 
1131411613, 


I24I2I28 
124 18 129 
122  12414 


113  116 

115  115 


116  120-''3 


109  IO914 


100  109 


110  110 
1151411013 
115  115 


104 
115'e 

90 

IIOI2 
II412 
II514 
103 

95 

86 

88 

73 

98 
107 
105 
104 
103 

no 

10234 

12634 

115 

106 

117 

113 


104 

1201a 

100 

111 

1171a 

II514 

108  "is 

99  ' 

94 

921a, 

8558. 

9934 ' 

1081a 

1067g 

IO634 

129 

110 

105 14 

130 

121 

106 

119 

113 


117  12034 

108  114 
96-38 102  la 

40  70 

110  111 

95  OS's 

110  112 


120  122 
95  IOOI9 
31   40 


I131-2ll3'2 

114  1171a 
1111411034 


89   94 


85 14  9214 


iVITSCEIiliANEOUS   BONDS-Conchulcil. 


Alaniiiactiiring  &  Industrial 

Am  Hide  cfe  L  1st  sfgOs.. 1919 
Am  Spirits  Mfg  1st  g  6S..1915 
Am  Thread  1st  col  tr  4s...  1919 
Bar  cfc  S  Car  Co  1st  g  68...  1942 
Gramercy  Sug  lstgold6s.l923 
lU  Steel  Co  deb  58 1910 

Noncouv  deben  58 1913 

Int  Paper  Co  1st  con  g  6s.  1918; 
Knic  Ice  (Chic)  1st  g  5s..  1928 
Nat  Starch  Mfg  Co  1st  g  6s  1920 

Skg  fund  deb  5s 1925 

Stan  Rope  cfe  T  1st  g  6s. ..1946 

Income  gold  5s 1946 

V  S  Leath  Cost  deb  g6s.. 1913 

Miscellaneous 

Adams  Ex  co!  tr  g43 1948 

Am  Dk  cfe  Imp  53    6'eeCentNJ 


M-S 


-A-O 
M-N 
J-J 
F-A 

M-N 


MS 


95I2  Sale 
7812  82 
92 


■g9'" 

9334 

109 12 

io8" 

■gs" 

90  Sale 

04  Sale 

10  Sale 

112  II412 


*  1041a  105 


95 

79 


9512 
79 


105  Jan  '00 
9979  Apr'Ol 
99     Jan  '99 

IOOI2  J'ne'Ol 

IO9I2     110 
93     Aug'OO 

107     May'Ol 

92  90 

63  64 

912       11 

114     Apr'Ol 


1041a     10434 


49 
5 


51 
57 
40 


18 


9OI4    901-2 
781a   85 


90     100 


100     1001-1 
105     110 

107"  iio'" 

92   96 
4612  721-j 
6   12 
II3I2II5 


104  le  109 


fllisccllaneoiis 

Bkln  Ferry  Co  1st  con  g  5s  1948 
Bkln  W  cfe  W  H  1st  5s  tr  ctfs.. 
Chic  Jc  cfc  St  Yard  col  g  5s.  1915 
Det  M  cfc  M  Id  gr  31-2S  S  A.  1911 
Hack  Wat  Reor  1st  g  5s. .1926 

Hend  B  Co  1st  s  £  g  Os 1931 

Hoboken  Lcfe  I  gold  5s. ..1910 

Iron  Steamboat  1st  Os 1901 

Mad  Sq  Garden  lst  g  5s.  .1019 
Man  Bch  H  cfc  L  gen  g  4s..  1940 
Newport  News  Shipbuilding  cfc 

DrvDock5s rfl990 

N  Y'cfe  OntLandlstg0s..l910 
St  L  Ter  CupplesStat'n cfe  Prop 

Colstg4i-2S  5-20  year. .1917 
S  Yuba  Wat  Co  con  g  6s.  .1923 
Sp  ViU  Wat  Works  1st  6s. 1900 
Vermont  Mar  1st  s  f  5s...  1910 


FA 

J-J 
A-O 

J-J 

M-S 
M-N 
J-J 
M  N 
M-M 

J-J 
FA 

J-D 
J-J 

M-S 


9II4 

73     Sale 


32     Sale 


89  90    i  17,    8414   SI"* 

71 14       73    i     5    68      78 
111     Mar'Ol  ....1111     111 
32  32       111    29I2   35>2 


113     Nov'99 


90     Oct '99. 


101     Feb'97 
113 12  J'ly'OO 


*  No  price  Friday;  latest  bid  and  asked.    aDueJan   fcDueFeb  dDueApr  s  Due  J'ne  ADue  J'ly  7c  Due  Aug  n  Due  Sep   p  Due  Nov  fi  Due  Dec    sOptiousal© 


June  32,  1901.] 


.'I 
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Volume  of  Business  at  Stock  Exchaufi^es 


TRANSACTIONS    AT    THE   NEW   YOKK    STOCK   EXCHANGE 
DAILY,   WEEKLY  AND   YEARLY 


}l  ei:k  ending 

Jitiu'  21 

I'Ml 


Saturday 

Monday 

Tui'sdiiy 

Wcdiifsday 

Tliiinsday 

Friday 


Total. 


Stocks 


Shares 


Par  value 


438,291;   $41,418,100      $1,493,000 
1,077,010     105,220,500  3,423,500 


Railroad  &c 
Bonds 


964,774 
730,215 
484,.530 
633,845 


04,614,4001 
71,241,5001 
47,  OL' 1,5.50 1 
62.053.500' 


4,006,000 
3.136.000 
2.990,000 
4,187,500 


Slate 
lionds 


4,328,665  $422,175,550|  $19,236,000 


$1,000 


$1,000 


V  S 
Bonds 


$500 

'i  0.000 
4.0U0 


$15,700 


Sales  at 

JVeio  York  Stock 

Exchange 

Week  ending  June  21 

January  1  to  June  21 

1901 

1900 

1901 

1900 

Stocks— No.  shares 

Par  value 

Bank  shares,  par.. 

BONDS 

Government  bonds 

4,328,6051        2,2.32,900 
$422,175,550  $213,980,150 

$15,700            $17,600 

1,000              21,500 

19,236,000         7,633,000 

172,656,881 

$16,789.1fil.«7.') 
$118,475 

$1,197,270 

2.O02.4O0 

621,268,400 

$624,558,070 

63,961,057 

.$6,139,312,962 

$56,750 

$4,998,610 
1,272,900 

KR.  anduus.  Ijouds 

274,970,400 

Total  bonds 

$19,252,700 

$7,672,100 

$281,241,910 

DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


"Week  ending 

Boston 

Philadelphia 

June  21 
1901 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

Listed 
shares 

Unlisted 
shares 

Bond    ■ 
sales 

Saturday 

Monday 

Tuesday 

Wednesday. . 

Thursday 

Friday 

11,052 

"40,487 
34,688 
51.40:; 
74,707 

212,337 

4.738 

HOL 

15,810 
28,508 
19,908 
18,633 

$63,100 
IDAY  .... 

62..50O 
100.500 
201,800 

51,040 

.32,916 
51,020 
43,248 
22,845 
13.544 
23,787 

40,969 
77,346 
79,726 
25,650 
21,832 
13,321 

258,844 

$114,000 
11 9. 000 
9'.t,'J.'>l) 
184,000 
149,230 
101,200 

Total 

87,597 

478,940 

186,960 

$766,680 

Outside  Securities 

For  Weekly  Review  of  Outside  Market  See  7th  Page  Preceding. 


Street  Railways  jj,-(j      ^jjj. 

KEW  YORK  CITY 

Blecck  St  &  ¥u\  F  stk  1 00      35        36 

lstniort48  1950....J-J    100     102 

B'way&7thAvostk.l00    245     250 

Istmort  5s  1904...J-D    101 '2  102 

2dmort  581914 J-J    108     110 

Con  5s  1943    See  Stock   Exeh  list 
B'\vavSurt:ist5sgu  1924  H14      117 

2(1  5s  iut  as  rental  1905  U03     lOS^i 
Cent'l  CrosstowuBtk.lOO    255 

I.SIM  6s  1922 M-N  ?125 

CenPkN&ERivstklOO    210 

CouNol  7s  1902 J-I)    104 

Chnst'r&lOthStstklOO    175 
Col&9tli  Ave  5s  6'ce  Stock   Kxch 
Dry  D  E  B  &  Bat  stk  100    120 
1st  gold  5s   1932. ..J-D    115 

Scrip  68  1914 F-A    101 

EiuhtU  Avenue  stock  100    400 

Scrip  OS  1914 F-A    105 

42d  &  Gr  St  Ferry  stk  100    392 

42a  St  M&  St  N  Ave  100      65 

Ist  mort  Os  1910. ..M-S    113 

2rt  income  6s  1915. .J-J      99 

Lex  A  v  &  Pav  F  5s  See  St  k  E.xc 

Ninth  Avenue  stock. 100    198 

Second  Avenue  stocklOO    210 

Istmort  5h  1909. .M-N  5107 

Cousol  58  1948 F-A  «118 

Sixth  Avenue  stock. .100  210 
Sou  Boulev  6s  1945..J-J  5111 
So  For  1st  5s  1919. ..A-O  'a08 
Third  Avenue  See  Stock  Excli 
Tarry  W  P  &  M  6s  1928  105 
YkersStRR58l946A-0  IO4I4 
28th  &  29th  .Sts  1st  6s  '96  112 
Tweuiy.Third  St  stk. 100    405 

Deb5sl906 J-J    103 

•Union  Ry  Islos  1942  F-A    113 
WeBtchestlst6siy43J-J     105 

lillOOKLY.N 

Allan  Ave  5s  1909. .A-O  ?107 

Cou5sfriy31 A-O  113 

lujpt  5s    See  Stock  Exc  h  list 

B  B  ifc  W  K  5s  1933. .A-O  103  '.^ 

Brooklyn  City  stock.. .10  245 

Con  5s    See  Stock  Exch  li.st 

Bkln  ( 'rosatn  5s  1908. J-J  105 

35kn  Ilgtslst53l941  A.O  105 

BklutiCotfc  S«ib    See  Stk  Exch 

Bklyn  Rap  Tran    /See  Stk  Exch 

Coney  1  sland  &  BklynlOO  325 

1st  5s  1903 J-J  102 

Sscrtfsindbt  1903..  J  J  101 

Brk  C  &  N  5s  1939.J.J  lU^a 

GrSt&Newlst5s'06F-A  1U4 

Gr'pt  itliorinier  St  1st  Os  lOG 
KiuKS  Co.  Elevated— 

l8t  4s  1949    Sec  Stock  Exch 

Nas.sau  Elec  prof 100      82 

58  1944 A-O  113'2 

I8t4sl951 3-1  91\ 

NewWb'gctFllstex4i-js    106 

Stelnway  1st  6S  1922.J-J  ni7»a 

OTHEU  CIT1K3 

Buffalo  Street  Ry— 

lstconsol5sl931..F-A  ni7 

Deb  6a  1917 A.O    107\ 

Chicai^o  City  RJt  stk.  100    250 

Clevelans'i  City  Ry 100    100 

Clove  City  1st  5s  1909.  J-J    103 'a 
Cleveland  Electr  Ity.  100      80i^ 

Con  5s  1913 M-S    105V 

Columbus  (O)  St  By.. 100      4^2 

Preferred 100    100 

Coluni  Ry  con  Ss'  See  Ph  ila  Ust 
,     Crbsst'wn  l8t5s'33.J-D  5110 
Grand  Rapitls  Ry 100      28 

Preierred lOCj     80 


130 
220 
106 
185 
list 
135 
118 
103 
110 
109 
402 

70 
115 
101 

ist 
200 
212 
109 
119 
212 
115 
110 
list 
108 
107 
114 
410 
I06 
115 
108 


109 
114 


247 

108 
106 
list 
list 


103 

117' 


109 

list 

85 
11 41a 

98  H: 
108  I 
IISV 


110 
255 
102 
loo's 

803j 
107 

44 
102 

113 
30  • 
83 


Street  Kail^vays 

Indianapolis  St  Bj-  S^ie 
J  C  Hob  &  Patcrs«n..lOO 

4sgNovl  1949. ..M.N 
Lake  St  (Chic)  El  stk. 100 

Deb  58  1938 J-J 

Louis v  St  Ry  5s  1930  J&J 
Lyun&  Bos  1st  Ss  '24.  J-D 
Minneap  St  Ry  6s  See  Stk 
New  Orleans  City  Ry  100 

Preferred 100 

North  Chic  Str  stock.  100 

Ist  6s  1906-16 J-J 

North  Jersey  St  stocklOO 

4s  1948 M-N 

Pat  Ry  con  63  1931.. J-D 

2d  68  1914 A-O 

Rochester  Ry 100 

Con  6s  1030 A-O 

2d  5s  1933 J-D 

So  Side  El  (Chic)  stk. 100 
Syracuse  Rap  Tr  58  1946 
Union  Trac(Chic)comlOO 

Preferreil 100 

Unit  Rys  (St  L  l^rans)  100 

Preferred 100 

Gen  4s  1934 J-J 

UnitTr<fe  Elec(Prov)100 
West  Chicago  St 100 

Cong  58  1930 M-N 

Gas  Securities 

NEW  Y'OIIK 

Cent  Union  Gas  1st  5s... 
Con  Gas  (N  Y)  stiook  N  Y 
EquitGascon5sl932  See 

Mutu.al  Gas 100 

New  Amsterdam  Gas — 

Ist  consol  58  1948. .J-J 

NY  Elec  Lt  Heat&Power 

Gold  58    See  N  Y'  Stock 

N  Y'^  <fc  East  River  Gas— 

lat5s  1944 J-J 

Consoles  11*45 J-J 

Nor  XTn  1st  5s  1927. M-N 
Standard  Gas  com. ...100 

Preferred 100 

1st  53  1930 M-N 


OTHER  CITIES 

Baltimore  Consolidat  See    Bait 

Bay  State  Gas 50  ^4 

Binghnmton  Gas 100      29 

5s  1938 A-O  i   941-2 

Boston  United  Gas  bonds  Bosto 
Buffalo  Gity  Gas  StocklOO        6V 

l.st  58  bonds ?  73 

Chicago  Gas  See  NY  Stk  Exeh 
Cincinnati  Gas  &  EleclOO  xWS^i 
Col  G.Ts  L  A  Heat  comlOO      72 

Preferred 100    102 

1st  58  1932 JJ  noOi-i 

Consol  Gas  (N  J)  stk. 100.      12 

1st  5s  1936 J-J      80 

Consol  Gas  (Pitta) 50 

Preferred 50  t 

Bonds  58 

Consum  Gas  (J  City)— 

Ist  Os  1904 „.M-N  5103 

Detroit  Gaa    See  NY  Stk  Exch 
Essex  <fc  Hudson  Gas  100      30 
Fort  Wayne  (Ind)— 

Ist  6s  1925 J-J      50 

Grand  Rapids  Gas — 

1st  5s  1915 FA  5104V; 

Hartford  (Ct>  Gas  L...25  t   4S 
Hudson  Co  Gas 100      33 

Csgl949 \ 102 

Indiana  Nat  &  111  Gas—" 

1st  68  190S M-N      46 


Bid 

Phila 

20 

5   81^2 

1334 

103 

5118 

51131-2 

Exch 

26 
101 
200 


25 

801-2 
5126 
5105 

27 
110 

95 


100 

19 

58 

2334 

7812 

5   88^4 

109 

103 

n03«8 


5IO8I2 
Stock 
Stk  E 
300 

lOS^t, 

Excli 

5113 
108 
105 1.J 
130 
150 
115 


Ask 
list 
23 
821-2 


10338 
120 
115 
list 


204 


26 

811-2 

130 


28 

1111-2 

96 1-. 
118 
102 


59 
24 
79 
891-2 
110 


104 


109  lo 
Exo 

X  li.st 
310 

10834 

Ust 

115 

112 

IOOI-, 

135 

155 

117 


list_ 

31 

95 1-2 

n  list 

8 

70 
list 
U)3h 

75 
105 
107 1-. 

14 

82 


50 

115 


list 
S3 

65 

105 
60 
35 

103 

60 


Gas  Securities 

Indian'apolis  Gas  stock  50 

1st  68  1920 M-N 

Jai-kson  G;iH  Co 50' 

oHg  1937 A-O 

Kansaw  City  Gas 100 

5h  1922 A-O 

Laclede  Gas  SeeHY Stk 
Lafayette  find)  Gas 

1st  6s  1924 M-N 

Lo!<an«port  <fe  Wab  Val— 

Ist  68  1925 J-D 

.Madison(WiH)  Gas— 

l.st  68  1926 A-O 

Newark  Gas  6s  1944. Q-J 
-Vewark  Consol  Gas..  100 

.58  1948 J-D 

Xew  Eng  Gas  <fc  C  See  B 
O  &  Inrt  Con  Nat  <fe  111  100 

1st  68  1926 J-D 

Providence  Gas 50 

St  Joseph  (Mo)  Gas— 

5s  1937 J-J 

St  Paul  Gas  stock....  100 

General  58  1944... M-S 
Syr.acuso  Gas  stock..  100 

l«t  58  1946 J-J 

Western  Ga«  (.Milw).100 

5s    See  N  Y  Stock  Excli 

Tclesr  &  Telephone 

Bell  Teleph  of  Ruffalo  100 
Central  &  .So  Amer...W>0 
Clies  &  Poto  Teleph. .100 

5s  1909-29 J-J 

Coirimer  Un  Tel  (N  Y).25 
Emj)  &  Bay  State  Tel  100 
Erie  1'eleg  &  Telep  See  B 

Franklin 100 

Gold<fc  Stock 100 

419S,  1905 

Hud.son  River  Teleph  100 
International  Ocean. 100 
Mexican  Telephone  See 
New  Eng  Telephone  See 
Northwestern  Teleg.  ..50 
N  Y  A  N  J  Telephone  100 

5s  1920 M-N 

Pacitic  &  Atlantic 25 

Providence  Telephone. 50 
Southern  <fe  Atlantic. 25 
Tel  Tel  &  Cable  ot  Am. 15 

Electric  Companies 

AllcghenyCo  Lig'tColOO 
Eddy  Electric  5lfg  Co. 25 
Ellison  Kl  111  Co  N  Y  N  Y 
Edison  El  lU  Co  Brk  N  Y 
Edison  Ore  Milling  Co  10 
Electro-Pneum'icTranlO 
General  Electric  Co  N  Y 

Do  pref  See  Boston  list 
Hartford  (Ct)  Elec  LtlOO 
Narragan  (Prov)  El  Co  50 
New  York  &  Queens  Elec 

Light*  Power  Co..  100 

Preferred 100 

Rholsl  Elec  Protec  ColOO 
Storey  General  Elec. .10 
Unite<lElectricofNJ100 

43  1929 

Unit  Elec  Lt  <fe  Po  Co.. 50 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
NY&BlstOs  1911. J-J 
Con  5s  1948    See  Stock 

Metropolitan  Ferry  5s. 

NY&  E  R  Ferry  etk.  100 
Ist  5s  1922 M-N 

N  Y  &  Hoboken  stk.  100 
Hob  Fy  1st  5s  1946  M-N 
Con  5s  1946 J-D 

New  York  &  New  Jersey 
Ist  5s  1946 J-J 

10th  &  23d  Sts  Ferry  100 
l.st  mort  58  1919... J-D 

Union  Ferry  stock.. .100 
Ist  58  1920 M-N 

Railroad 

Chic  Pco  &  St  L  pref.  100 
Prior  lien  g4i2S'30M<fcS 
Con  mtg  g  58  1930.J&J 
Income  5s  1930 

Denver  &  Houtliwest.lOO 

Preferred 100 

5s  1929 J-D 

Ft  Worth  <fe  Rio  Gran.  100 

Pitts  Bess  &  L  E 50 

Preferred 50 

Seaboard  Air  Line    See  P 

IndusD-lal  and  Ifllscel 

Aberdeen  Copper 25 

Acker  Mer  &  Condit...6s 
Amalg  Copper  See  Stock 
Am  Agric  Chem  See  B 
Amer  Bank  Note  Co. . .  50 
Am  Bicycle  See  N  YStl 
American  Can  com.. .100 

Preferred loo 

American  Chicle  Co. .100 

Preferred 100 

Amer  Graphoi)hone...lO 

Preferred 10 

Amer  Hide  &  Leather  100 

Pref  erri^l 1 00 

63  See  Stock  Exch  list 
Amer  Locomotive 100 

Preferred  (w  i).. lOO 

Amer  Press  Assoc'n.lOO 

.Vmorican  Screw 100 

Amer  ShipbuUiUng...lOO 

Preferred 100 

Am  Soda  Foun  com. .100 

1st  pref  erred 100 

2d  preferred 100 

American  Surety 50 

Amer  Strawboarrt 100 

Bonds  6s F-A 

Am  Typefo'rs  stock.  .100 
.\  mer  Woolen  Sfa  Stock 
Amer  Writing  Paper.  100 

Preferred loo 

6s  1919 J-J 

Anthracite  Coal 100 

Barney  ife  Sm  Car ICH) 

Proforrod .'.100 

Bliss  Company  com.. ..50 

Preferred 50 

Bond  <fc  Mort^uar...l00 
Bbit'h  Colnmbia  Copper  5 

Bro\>nilow  M&M  Co 1 

CelluloidCo. .-. 100 


Bid 

60 

95 

70 

5101 

20 

51011-2 

ExcL 

43 


Ask 
65 

98 

72 
102 

30 
1031-2' 


52 
50 


510714  IO914 
'  141 

58 
10.534 


5140 
55 
5105 
oston  1  ist 


24 

46 

t    901s 

94 

50 
5   8634 

18 

92 

95 
list 


110 

105 
70 

102 

119 

75 

oston 

45 

118 


120 

116 

Bosto 

B(;stO 

122 

170 

112 

78 

t   9612 

100 
f      4I2 


165 
t 

Stock 
Stock 

8 
t  2 
Stock 

185 
t   9312 

21 
68 
119 
15 
171a 
70  la 
See  Ba 


23 

113 

Exch 

108 

69 

i   96 

82 

5118 

5   941a 

105  V 
75 
5105 
39 

5   97 '2 


41-2 
5105 
9034 
15 
691a 
09 
95 13 


t    36I4 
■♦    72 
alt  list 


t   22 14 
100 
Exch 

oston 

t   55 
Exch 
2ft 

7634 

84 

80 
t      9% 
t   11 

lOia 

40 


3234 

88 

85 

S5 

36 

983, 

3 
48 

8 
190 


100 

57 

Exch 

2 

10 

70 

75 

16 
125 
145 
130 
360 
t    151a 

42 

98 


27 
iO 


9.5 

8734 
22 
961a 
100 


116 

110 

75 


124 

iis't" 

55 

121 


125 
118 
n  list 
n  list 
126 '2 
180 
115 
85 


110 
6 


170 

12 
Exch 
Exch 

11 
2I4 
Exch 


2312 
74 


16 

20 

72 

It  list 


25 

114 

list 

110 

71 

97 

84 

115 

95 

107 

80 

lOS 

41 
98 


5I2 
107 
92 

18 

701-2 

70 '2 
96  V 


361-2 
75 


23 


list 
list 

581-2 
list 
28 14' 

^S 

84 

lOii 

12 

11 

42 

34 

8S1.. 
loo 


3712, 

99 'a 
6 

62 

12 
195 

26 
101 

GO 
list 
01.. 

12  ■ 

72 

85 

24 
12s 
155 
135 
385 

16>-j| 

44 
102 


Industrial  and  .>liscel 

Cent  Fireworks  com. 100 

Preferred 100 

Chateaugaj'  Ore  &  I  68'15 
Ches  &  O  Grain  El  inc.. 

48 

Cncsebrongli  Mfg  Co  100 
Chiflin  (H  B)  Ist  pref  100 

2<l  iireferred 100 

Common 100 

Col  &  Hock  Coal&I  pf  100 

1st  g  58  1917 J-J 

Compressed  Air  C0...HMJ 
Consolid  Car  Heating  UK) 
Conwd  Firew'kii  c<m).100 

Preferred ]()(» 

Consol  Rubber  Tire. .100 

Preferred 100 

Consolidated  Tobac<x>  48. 
Corbin  Cabinet  Lock. 100 

Corbin  (P  <fe  F)  Co 25 

Cramps'  Sh  <S;  En  Bhig]  00 
Crucible  Steel  See  Stock 
Diamond  Matx;h  Co...  100 
Electric  Boat 100 

Preferred 100 

Electric  Vehicle UK) 

Prt'f  enred 1 00 

Empire  State  Sugar. .100 

1st  68  1915 J.J 

Empire  Steel ...100 

Preferred 100 

General  Carriage KMJ 

General  Chemical 100 

l*rfcferreil 100 

Gorham  Mfg  Co  com. 100 

Preferred 100 

Havana  Commercial.  100 

Preferred 100 

Hkr.J  ones  .Jew'l  Mill. pfd 

Ist  68  1922 M-S 

Herring-HallMar\-inl()0 

1st  pref  erred 100 

2d  nrefeiTed 100 

Hoboken  Laud  &  ImplOO 

58  1910 M-X 

International  Elevat.lOO 
Internal  Pow  Co  pref  1  <X) 
Iiiternat'l  Pump  SeeStk 
Internat'l  Silver   6'ee  Stk 

68  1948 J-D 

Iron  Sfeamlxjat 2.' 

John  B  Ste.tijon  com. .100 

Preferred loo 

Lanston  Monotyije 20 

Lawyers  Slort  Insur.lOO 

Lawyers'  Surety 100 

Lawyers' Title  Ins. ..100 

LoriUard  (P)pref 100 

Madison  Sq  Garden. .100 

2d  68  1919 M.N 

Markeen  Copper 10 

Mex  Nat  Construe. pflOO 
Monongahela  R  Coal. .50 

Preferred 50 

Monongahela  Water. .  .25 

Mosler  Safe  Co 100 

National  Carbon 100 

Preferred 100 

Nat  Enam'g  &  Stamp  100 

Preferred 100 

Nat'lGramophone 100 

National  Salt  See  NY  Stk 

National  Surety 100 

New  Central  Coal 20 

N  E  Elec  Veh  <fe  Trans  10 

N  Y  Auto  Truck 100 

NY' Loan  &  Imp 100 

N  Y  Biscuit  Os  1911. M-S 
N  Y  El  V  Tr  ($20  pd)100 

N  Y'  Realty  Corp 100 

Nicholson  File  Co 100 

Ontario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburg  Browing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pitts  Plate  Glass 100 

Planters' Compress  SceJi 
Pratt  &  Whitn  pref..  100 
Procter  »£:  Gamble 100 

Preierred lOO 

Roval  Bak  Powd  pref.lOO 
Rubber  Goods  Mfg  Sec  St 

Russell  <ft  Erwin 25 

Safet>-  Car  H  eat  <fe  Lt  1 00 
.Simmons  Hardw  com  100 

Preferred 100 

2d  preferred KM) 

Singer  Mfg  Co 100 

Standard  Milling  Co.lOO 

Preferred 100 

58 

Standard  Oil  of  N  J. .100 
Stand  Undergd  Cable  100 
Slo.ss-Sheltiehl  See  Stock 
Standard  CouplercomlOO 

Preferi-ed 100 

Stillw-Bicr <fc  Sui  V  pt  100 

Storage  Power 50 

Swift  &  Co KKl 

1st  53  1910-1914. ...J-J 

Tennessee  Copper 25 

Texjus  &  Pacitic  Coal.l0«» 

1st  Os  1908 A-O 

Title  Guar  A-  'lYust...l00 
Trenton  Potterj-  com  100 

Preferred 100 

Trow  Directory  new. .100 

Union  Copper 10 

Union  Steel  <fc  Chain. 100 

Preferred 100 

Union  Switch  A  Signal  50 

Preferred 50 

Union  l'^•pc■v^T  com..ll>o 

1st  preferred 100 

2d  preferred llH» 

U  S  Cast  Iron  Pipe.. .100 

Preferred lOo 

U  S  Cotton  Duck 100 

Prefi^ned 100 

U  s  Envelope  com... 10(t 

Preferred lOti 

U  S  GL-jsa  common... lot) 

Preferred 100 

US  Steel  Corporation  5^l 
Univer»:il  Tooacco...lO<.' 

Preferred 100 

Ta  Co.al  iron  <&  Coke.  100 

58  1949. M-S 

Westliich  Air  Brake. .SO 
WhiteKnob  Mining.  100 
Wortlung  Pump  pref.lOO 


Bid 

221a 

68 

20 

15 

SO 
405 
101 
101 


60 

91  H? 

1634 

55 

10 

65 

4 

29 

70 

250 

t    95 


Exeh 
145>4 

22 

60 
9 

15 


6 
33 

134 

00 

99 

110 

120 

101-2 

43 
■98  ' 

O 

35 

8 
110 
106 
110 
150 
Exch 
Exch 

93 

f      lia 

110 

115 

t    13 

■  195 

100 

310 

115 

4 

40 

2  la 
24 
t    I3I4 
4834 


Ask 

26 

72 

40 

20 

85 
425 
103 
103 


65 
93  >» 
17 
60 
20 
75 
41a 
32 
70 14 
^.00 


85 
liHt 
149 

231a 

53 

10 

20 

SO 

96 
8 

40 
2 

70 
104 


12 
50 
55 


t    41 


17 

85 

26 

87 

1 

Exch 

148 

30 

t      3 

13^ 

70 
II4I2 

131* 
150 


8 
33-4 
94 
27 
45 14 

3118 

97 14 
170 
oston 
86 
340 
207 
981a 
ockEx 
t    60 
148 
165 
I37I2 
139 
240 
4 
19 
69 
775 
207 
Exch 

25 

115 

G5 

t      8 

107 

5101 

t   22I4 


5106 
510 
6 
62  lo 
70  ■ 
t      6»b 


t    071a 

I    90 

62 

119 

116 

7 

38 

35 

91  •\ 


93 
.'^913 
140 
Stork 
20 
60 

81a 
45 
t  I88I2 
IGis 
110 


50 
15 


Ust 

list 

96 

2 


130 
14 
205 
110 
:i25 
122 
8 


3 

28 

131a 

49 


100 
17^ 


28 
881a 
5 
list 


35 
31a 


85 
115 
13^4 

162 


10 

34 

95  la 

271a 

45  la 

3II4 

971a 

180 

list 

342" 

208 

991a 
list. 

63 

1521a 
175 
141 


250 

6 

23 

72 

80 


list 
35 


70 

11 
110     ■ 
1021a 

"234 

961a 
110 

35 
8 

671a 


70 

95 

63 

121 

118 

8 

39 

3539 

92 

SO 

96 

40 
145 
Excb 

22 

63 
9 

60 


16=8 
116     . 


?  Buyer  pays'accrued'lnterest,       t  Price  per  share. 
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Boston,  Philadelphia  and  Baltimore  Stock  Exchansres — A  Dailv  and  Yearly  Record. 


Sbare  Prices— Not  Per  Centum  Prices. 


tiaturday,     Monday, 
June  15.     Jttne  17.  J 


♦89SW 

188 
•810 
•194 

197 


•197 

•70 

C6M 
•143 

98% 
89 


364 
188 

196 
197 
1605^ 
180 
78 

seM 
us 

37T4 

3f« 
98H 
89 


•806      810 
93  B-16  aSh 

88?i    289« 

28)4  28H 
47  47t4 
118  IISH 
90  90^ 
a6K    S8H 

laji  16^ 

96        96 

189M  1^3!^ 
33        3»H 
89'^    90 
IH      14 

1481^  144" 

isaw  isajn 

•456     460 

118^114 

».,..      816 

eS^s  839« 
36  369i 
64        64 

78       78 


95M    (*0 
148     148 

301^    3f54 

117      119H 
»liy.    13 


69        69)i 
76        78 
•Bid  and 


7IH    71M 

•BJ,^    66^ 

"87«  "si" 


•P8^  100 


*  •  •  •  I 

•  ■  •  •  • 


76  18-18    77 
83  13-16    at 

40^     4C;.<i 
•  9  1-16  5-IO 

28X    asH 
47)4    47Jt 


aej^  ae« 
le      18H 


iH     i« 


37?^    28 


6«     ej4 


!•••••   at***) 


e?^     8H 

180     120 


Bikedtsrloer 


Tuesday, 
June  18. 


♦808     310 

78        76M 
23  9-16  33^ 

seji   40H 

23  13-16  9\i 
88J6  28^ 
47H  49 
lli%ll2!ij 
90?^  91^ 
26^    28l« 

96        95 

186M  189)^ 
83V    33M 

901^    91 


143      14SH 

•123      

162^  1S3«4 

465     475 

116     117 

810     810 

37?^    8PJ^ 

•88?^     64 

38        40,^ 

68        64 

•••■•f        ••••• 

72       78 
6M       6H 
6  6 

"iiVi  *9sji 

148      143 

301^    8 1 
596       5% 

119M 120 
13        13 
60         54 
68}^    6S^ 
77        77 

no  lale  w» 


Wednetday  Thursday, 
June   19.     June  20. 


•354      355 

176      180 
340      340 

i«;?i-i  194 

190      187 

\fi],6  162 

♦197        .... 


56        56 
144      144 

37  S7^ 
3?!^  38% 
9!-i^  Hiy, 
89  89  ' 
•98)^  100 


808^ 

98^4 
39H 

aei^ 

4996 
109Jli 
91 

35H 
1854 

95 


308M 

16-1C 

38?-^ 

89% 

asK 

*^% 
49^ 

my. 

91 

36 

IV^ 
96 


125      188 

y-'A  38% 

90        90 
IH      1% 


142!^i 

laiM 

153 

470 

181J4 

810 
27 
64V4 
40X 

♦53 


143ixi 

18V!i.i 

153'^ 

498  ' 

133 

810 

i^% 

64H 
48J4 
56 


72        73 

8%      6% 


95?4    9554 
143      143 

81        33 

5«       5« 
118      118 
12%     i2)4 


51 

68 

• 

made. 


65 
17 


855 
•178 

* 

198!^ 

196 

159 

•187 
89!.; 

69)4 
144 
87 

S8X 
93 
99 
100 


255 

180 

340 

19SJ.O 

197 

159 

130 
69W 
66)4 

145 

37 1<; 

39 

9S% 
29 
100 


308>4 
75H 

a.'iVa 

89H 
2894 
3814 
5094 
111 
90J4 
28 
17?^ 
96 


808M 
78% 
28H 
89H 
28% 
29^ 
5i!?6 

112% 
91 
98 
18 
98 


1329«137 
81'4     31K 
90         90 
1«       m 


14314 

133U 

1631/a 

493 

123)4 

810 

a7?^ 
•841.; 


144H 

12<i!4 
158M 
495 

810 
8794 
65 
44 
65 


8)4      6J4 

«•••••     ••••« 

■ 98 

143     143 

32W    38}^ 
BJi;       5H 


12V6    18% 


68        68!4 
77        73 

t  Boston 


Friday, 
June  21. 


255 
•178 
•338 

194 

19e>4 

156?.;^ 

•137 

•143^ 
38% 
381^ 
93 
29 
♦99X 


955 

leo 

240 
194 
197 

\S^H 

130 
69^ 
66m 

145 
37^ 
38<l( 
831^ 
3^% 

100 


•307 

75H 

33« 

88H 
811 

98)4 

2594 
17 

96 


308M 
769^ 

39i<. 
39  "" 
80^ 
64 
114 
V2]4 
86 

95 


18894  185 

•31        3a 

90        90 

1      m 


1429<  144 
133   133 


158 

490 
•138 

310 
371.^ 
65  " 

*5^^ 

78 

•8^ 
•6 


160X 
493 
183 
810 

379i 

65 

43 

64 

"•ii" 


13 
96 

14"')^  143 
3'«    33H 
696      694 
•118^  119 
\i%     My, 
•54         6« 

•88      esv; 

78        78" 
Exchange  cl 


ACTIVE  STOCKS. 
If  Indicates  anllated. 


Railroad  Stoeka. 

Boiton  &  Albany (Boiton).. 

Boston  Klevated,  full  paid..        " 

Boston  4  Lowell , " 

Boston  4  Maine " 

Chlo.  Burl.  &  Qnlnoy " 

Ohio.  Juno.  4  Un.  Stock  Yds.       " 

Preferred "       .. 

Chootaw  Oklahoma  4  Oulf..  (Phlla.>.. 

Preferred " 

Fltohburg,  pref..... (Boston).. 

Lehigh  Valley (Phlla.) ... 

Massachusetts  Bleot.  Cos. ?.( Boiton).., 

Preferred  T, 

Mexican  Central 

Northern  Central , (Bait.)  .. 

Northern  Paoiflo (Phlla.)  .. 

Preferred "       .. 

Old  Colony (Boiton) . . 

Pennsylvania (Phlla.).. 

Reading  Company " 

1st  preferred " 

2d  preferred .,        "        ,. 

Seaboard  Air  Line (Bait.)  ... 

Preferred "       . 

Dnlon  Paoiflo , (Boston) . 

Preferred " 

Onion  Traction,  «17%  paid.  (Phlla.). 
United  Ry  4  Bleo.  Oo....,.,  (Bait.)  . 

West  Hnd  Street (Boston) . 

raisicellaneous  Htooka. 

Amalgamated  Coppert (Boston) . 

Amer.  Agrloul.  ChemioalH..        "       . 

Preferred  t " 

American  Alkali (Phlla.). 

Preferred,  $10  paid " 

American  Bcgar  BeflnlngT. (Boston). 

Preferred? " 

Amer.  Telephone  4  Tel.Co..       " 

Boston  4  Montana " 

Butte4Boston ,..,..,,       " 

Calumet  4  Hecla " 

Cambria  Steel,  «10)<  paid. ..(Phlla.) . 

Consolidated  Gas , ( Bait. )  . 

Dominion  Coal (Boiton). 

Brie  Telephone "       . 

FederalSteel ,,       "       . 

Lehigh  Coal  4  NaTlgatlon. . .  (Phlla.) . 

Marsden  CoU "        . 

National  Asphalt  1  ..,,, " 

Preferred! " 

New  Bng.  Cotton  Yam,  pref. (Boiton). 
New  England  Telephone....       " 
Did  Dominion  Coppert..,,.,        " 
Philadelphia  Elec.7  5paid..  (Phlla.)... 
United  Gas  Improvement t. .       "       ,,, 

United  States  OH (Boston)... 

WelsbaohCo.  ,,  (Phlla.)... 

Westlngh.  Blectrlo  4  Mfg. . .  (Boiton) . . . 

Preferred " 

osed— "Bunker  Hill  Day,''  Jute  17. 


.100 
.100 
.100 
.100 
.100 
.100 
.100 
.  50 
.  50 
.100 
.  50 
,100 
.100 
.100 
.  50 
.100 
,100 
.100 
.  50 
.  50 
.  50 
.  50 
.100 
.100 
.100 
.100 
.  50 
.  60 
.  50 

.100 
.100 
.IOC 
.  50 
.  50 
.100 
.100 
.100 
.  35 
.  10 
.  35 
.  50 
.100 
.100 
.100 
.100 
.  50 
.100 
.  60 
.  60 
.100 
.100 
.  26 


.  50 
.  26 
.100 

.  60 
.  50 


Bale* 
of  the 

Week. 
Shares 


78 

674 

88 

9« 

384 

806 

33 

775 

1,580 

104 

3,336 

8  927 

1,131 

535 

iO 


46 

7,40B 

34,337 

9.344 

14,799 

14,876 

18,465 

7,9i7 

852 

10,122 

82,950 

88 

66,623 
3,937 

1,804 
1,800 

4',803 

463 

4,800 

1,83S 

18,908 

101 

68,849 

1,445 

33,417 

163 


73 
94':' 
1,79 


119 

54 

4,700 

17,889 

1,388 

34( 

935 

1,825 

958 


Range  of  Sales  in  1901. 


Lowest. 


361  Jan. 
159)4  Jan. 
240  Jute 
190  May 
133%  Feb. 
143)4  Jan. 
136     Jan. 

37X  Jan. 

45     Feb. 
139     Jan. 

28)4  Jan. 

24     Jan. 

77%  Jan. 

13<4  Jan. 

88)4  Jan. 

79     Jan. 

87%  Mar. 
205     Jan. 

69     May 

13%  Jan. 
32  3-16Jan.35 

19     Jan.     4 
914  Jan. 

34%  Jan. 

78)4  Jan. 

83     Jan. 

24)4  June  10 

1594  Mar.  15 

9'^94  Jan.     8 


31 

31 

4 

4 


84%  Jan. 

251s  May 

80     Jan. 

1     May 

%Apr. 

13194  Jan. 

117     Jan. 


151 

300 

78 

810 


Jan. 

Jan. 

Jan. 

June  18 

1594  Mar.  a  7 

58     Jan.  30 

33     May  15 

46     Mar.  31 

41)4  Jan.  a<> 

83%  Jan. 

6%  May 

4%  Jan. 

8%  Jan. 

90     Feb. 

127)4  Jan. 

38     May 

4%  Jute  10 

113%  June  IL 

11)4  Jan.    '7 

40     Jan.  18 

54     Jan.  IC 

68     Jan.     4 


IM 


Highest 


265     Apr.  18 

1881a  Mar  33 

348      Apr.  3S 

800     Apr.  84 

199)4  Apr.  30 

168     June  19 

135     Apr.     8 

75     May  16 

5994  May  16 

148     Apr.  83 

3994  May     1 

39     June  13 

98  June  11 
89%  May     9 

100  June  18 
144  May  8 
110  May  7 
313)4  Apr.  89 

81  Apr.  26 
34  1-iejune  4 

4013  Jute  17 
89  7-16May   1 

30% June  81 

54  June  91 
13819  May     9 

99  May 
37  Jan. 
18%  Mar. 
fa  9     Apr. 


1 

8 

99 

33 


139)4  June  18 

34% June  13 

91     June  18 

994  Jan.   li* 

%  Mar.    4 

153%Juce    3 

134     Mar.  39 

183     May  29 

498     June  19 

1341a  June  30 

880      Mar.    5 

31%  June  11 

85     Jul*  31 

44     June  20 

99     Jan.     a 

5£9i  Apr.     3 

7994  Apr.  18 

794  Jan.      3 

8%  Feb. 

16  Feb. 
99     Jan. 

148      Apr. 

3894  Mar. 

894  Feb. 

128)i  Jan. 

17  Mar. 
55  Apr.  19 
7094  Jure  6 
78     June  20 


13 
13 

3 
13 

6 
13 

9 
90 


INACTIVE  STOCKS 

KAILaOADS.— Price* 
Amer.  Rallwa}i(Phil)  50 
4.11  A  Charlotte(Balt)  100 
BoiAMalnepf.(Bost)100 
Boston  4  ProT.  "  100 
OantralMaii...     "     100 

Pref "     100 

OOBti  4  Passum  "  100 
Oonn  Ulver....  "  100 
OoniolTrPittiT(Phll)   60 

Prefl "       60 

«a  South  4  Fla.(Balt)100 

lit  pref "      100 

Sd   pref "      100 

a-rmant'n  Pass  (Phil)  50 
Hastonr  M  *  T     "        50 

Pref "       60 

Inds  Street "      100 

KG  Ft  a  4M..(BoBt)100 

Pref "      100 

Little  8ohuylk.(Fhll)  60 
lialna  Central.  (Bost)  100 
Wlnehm4SH.(Phll)  SO 
Keiqnehon'g  V.  "  50 
MorthPenn....  "  50 
Pare  Marqn'to.(Boit)100 

Pref "      100 

Phliaerm  A  N.(Phll)  50 
Phlla.  Traction  60 

R  jB  Co  Oenerall  "  .... 
'  cited  N  J....  (Phil)  100 
UnPow4Trani  "  25 
fVest  Bna  pref. (Bost)  50 
West  Jer  4  8  8.(Phil)  50 
WeitNY&Pa.  "  50 
Wii  Cent,  new.  (Bost)  100 

Pref "      100 

»PorNash4H.     "     100 


MISCHLLANHGUS, 
AUoaaz  Mtuing(Bost) 
'  mer.'^'»ment^(Phln 
AmQ(  Id  DredgfRosti 
Amer.  1.  4  3..   (Phil) 

Arcadian \,iso»\,t 

Arnold  Mining.  " 
Atlantic  Mln'g.  " 
Haillo  Mining.,     " 

Beth  Btael (PhU) 

Boston  MleoLt.(Bost)100 
C.tmbrla  Iron.. (PhU)    50 

f!*ntonCo (Bait)  100 

Canten  Mining. (Bost)  25 

Central  OU ■• 

Con.  Lake  Sup.  (Phil) 
T»T«f         

Deny.  Bessemer     " 
DeLoiig  H  &  E 
DiamStateSt(\v.  i.)" 
Doniiu  Coal  pf.  (Bost)  100 

Dom  Iron  &  S.^I      "     

Easton  Con  El.  (Phil)  .^)0 
Edison  El  lU  ..(Bo.st);.00 
EU-cCoof  Amil  (Phil)  50 
rianklinMm'g.(Bost)  25 
General  Elect..      "    100 

Pref "    100 

InC-EpjT)  Coni(Bost).100 
IntButH&SM  "  10 
IntSP&Dynani(Phil)  50 
lely  Koyale^..(Bost)  25 
Wanufac  Kub..(Phil)  50 

Prel "       50 


35 

"l6 
50 
25 
35 
25 
35 
50 


35 
50 
60 
5 
10 
10 


Bid. 

AB&. 

June 

21. 

168 

170 

•  •  aiei 

898 

300 

ieo" 

370 

880 

■43" 

95 

•  taei 

75 

1 1  •■• 

73 

3  H 

101 

160 

60 

169 

. .... 

82 

58 

108 

70 

75 

b4 

85 

•  •  ••• 

9414 

''% 

113 

113 

63 

34V 

41' !4 
130 


7 


ie% 
3 
35 

5<)i 


23S 

iiry, 
99 

8 
89 

46^ 


4H 
114 
S3 


S40 

894 
17 

aeo 


49 


H 


85 

47^ 
135 


5% 

3 

351^ 
63 


250 


101 
31 
10 


34 


18 
263 


2 
43* 


STOCKS-BONDS 


MI8CHLL.— noncluded. 

fdBrawass'pd  Bait)  100 

Pref.,  sssc.i.d     "      100 

iaiPRatithaiar . .  (Bost)  100 

*»TTelGDhone     "       K 

NewHngGi4C  II     "      .... 

New  Hav  1 4  8. (Phi!)      5 

OldCol  Mining  (Bost)   36 

Osceola  Mining.  25 

Palmetto  Co.... (PhU)   85 

Parrott8il4Cop(Bost)  10 

Penn  Elec  Veh .  (PhU)   60 


Pref. 
Penniyl  Salt... 
Pennsyl  Steelt. 

PrefT 

Phlla  Co  . 


60 

50 

106 
60 


50 
85 
25 


PlantergCompT(Boit)10C 
Qulnoy  Mining.  "  35 
Rhode  Isl  Mia..  "  85 
Santa  Ysabel  O     "  5 

3n8qtteI4Sir..(PhU)  5 
Tamarack  Mln.(Bost)  35 
Tidewater  St. . .  ( PhU)  10 
Torrliigton"A"(Bost)   2h 

Pref "        25 

DnCopL4M'g  "  85 
UnBIL4Powpf  (Bait)  60 
United  Fruit  (Bost)  .100 
Un  Shoe  Maoh..     ■•        35 

Pref..., "       85 

US  Mining....  "  25 
USPHorseCol.(Phli)  1 
Utah  Mining.. (Bost)4-85 
Warwick  I  4  8.  (PhU)  10 
Westm  rel  Coal  " 
Winona  Mlnlng(Bost) 
Wolverine  Mln.     " 

Bonds— Boaton. 
Am  BeU Tel  4s. .1908  J4J 
A  T48  F  gen  g  4s .  '95  A40 

Adjustment  g  4s..  1995 
Boston  Term'13)4s..  1947 
BosUnaaslst5s.'39J4J 

3dM5s 1939  J4J 

Bur4  Mo  Rlv  ei'pt  8g.  J&J 

Non-exempt  6s. '18  J4J 

Sink  f and 4«..  1910  J4J 
Ch  Bur  4  Q  4s. 1933  F4A 

lowaDlT  4S.1919  A40 
Chicago  Juno  5s.l91 5  J4J 
Ch&NoM  gu5s.'31M&N 
Chi  4  W  M  gen  5s.'21  J4D 
Curr't  Rlv  1st  5s.'37  A&O 
DQR4Wlst4i.'48  A40 
Domin  Coal  lst6s. '  1 3M48 
^ast'n  ist  M  6s  g.'06  M&8 
Fr  Blk4M  V  1st  Bs  '33  end 

Unst'p'd  1st  6s.'33  A40 
lUin  Steel  oonv  Ss.'lO  J4J 

Debenture  5s.  1913  A40 
KCC&  81st5sg.^25  A40 
KCFt84Glst7s.'08J&D 
K  C  F  S4Moon  6s.'28M&N 
K  C  M  4  B  1st  4s..'34  M48 

Income  Ss...... 

S  C4  M  Ry4B  5fl.'29  A40 
KC8tJo<fcCB7s.'07  J&J 
L  Rook&F  S  1  St  7i.'05  J4j 
MarH4  0nt6s...'25  A40 
Mex Cent  4s  g..  1911  J4J 

1  St  ocn  Inc  3s  g  non-cum 

ad  con  !nc  Ss  non-cnm.. 


Bid.    Aak, 


4 

8 
108 
3lg 

8)4 


8 

iii'* 

51 

8^1^ 

18)4 
173 

3 

1 

2)4 
33S 

'■<% 
28 
88 

3 
35 
103 
35 
86 
19)4 


SO 

7 


2 
68 

{10(!^ 
5103H 

i   98 

his 

{  H5 
{  58 
{117)4 

hCO 

3IOI 

{1041^ 

Jill 

;I06 

2IO8 

jl04)4 

i    99)» 

5110 

(iinifl 

5137 
J'38 
ilOCVi 
{lOQi.; 

^105  ' 
ni3)4 
2130 
{    99 
93 
{107 

ni7 
no6 
:ii8 

i  87 
38 

ay. 


5 

9 

166 
3 
9 


4 

69 


64)^ 


19 
176 

9% 


340 


89 
89 
4 
38 
1(j5 
Zi% 
il% 
80 


31 


68^ 

101 

104 

99 
117 

87 

82 


11SJ4 


110 

105% 

100 

iis" 


102 

103 
IO8I9 


8794 

30}., 
a69t 


BONDS 


Bositon— Concluded. 
NewBngcongen5s'46J4J 
N  B  Cot  7am  5s  1929F4A 
NBaas4C  lat  5s..l937 
New  Bng  Tel  e  5s.  ■  1 6  A40 

6s 1907  A&O 

NY4NBnglst7s.'05J4J 
1st  mortes..  ..1905  J&J 
Rutland  1st  8s.. '02  M4N 
Torrington  1st  5s  1918... 
West  Bnd  St  5s.  .'02  M4N 

4% 1914M&8 

Deb  4s 1916  M4N 

Bondii— Baltimore. 

Anaoostla  4  Pot  .,,,,.  .Ss 

Atl  4  Ch  1st  78.1907  J4J 

Atia-Lightlst5sl917J4D 

Atl  Coast  L  otfs  Ss  . . J&D 

Bait  Beit  1st  5S.1990M&N 

BaltCPasl8t58.1911M&N 

Bait  Fundg  5s.  1916  M&N 

Bzohange  3)48.1930J4J 

BaltAPlstesml  1911A&0 

Ist  8s  tunnel  1911. .J&J 

Bal  Trac  1st  5s.l929M4N 

Bit  &  Imp  6S.1901M&S 

No  BaltDlv  5s.  1 942J&D 

Conv'rtlble  5s  1 906M4N 

Central  Ry  6s..,1913  J4J 

Consol  5s ....  1 932  M4N 

Bit  &  Imp  S8.1933M4S 

Chas  City  Rylst  5s  '23J&J 

Chas  Ry  O  4  Bl  Ss  '99  M48 

CharlC&A  ext5s.l910J4J 

2d  7s  1910 A40 

Clty48ub  lst5s.l932J4I» 
Clty48ub(Wash)lst5s'48 
Col&Gmvlst5-6.1917J4J 
Consol  Qai  81.  .1910  J4D 

5s 1939J&D 

Qa  4Alalstpf5sl945A40 
QaCar&Nl8t5sg.l929J4J 
GeorglaPlst5-6s  1922J4J 
QaSo&Fla  lst58.1945J4J 
KnoivTrao  IstSs  '38A&0 
Lake  R  El  l8tgu5s'42M4n 
MaoonANlst4)4s'90M4S 
Maryland  Brewing  bi  .... 
Met8l(Wash)l8t5s'25FA 
New  Orl  Gas  1st  5s...Var 
NewpN&OPlst5B'38M&N 
Norfolk  St  1st  5i  '44. J&J 
NorthCent  4%s.  1 925  A&O 

8s  1904 J4J 

Series  A  5s  1928.... J4J 
Series  B  5s  1926.... J4J 
Pitt  Un  Trao  5s.  1997  J&J 
PotomVai  l»t  5s.  1 94 1  J&J 
8eoAvTn(Pltts)5s'34J&D 
Sav  Fla  &  West  Ss  '34  A&O 
Seaboard  A  L  4s  1950.. 

Loanoertfs  1902 

Scab  &  Roan  5s.  1936  J4J 

OuBlL&Pl»t4%i('39M&N 

UnBy&  Bl  lst48'49.M&8 

Income  4s  1949. ...J&D 

Vlrg  Mid  1st  8s.  1906  M&9 

3d  series  6s..l911M&S 

3d  series  6i..l916M&8 

4th  ser  3-4-SS.1931M&S 

5th  series  Ss.l926  M&S 

Va  (State)  3s  new.'33j&j 

Fund  debt2-Ss.l991  J&J 


Bid. 

Ask. 

1.... 

110894 

»••••! 

i    59 

60 

«103H 

{lOSi-i 

{111 

,,,,,. 

ao8 

aosj.^ 

i...... 

*  •  ••« 

2  

109 

1 

{,..,,, 

98)=; 

96 

118 

106 

1  •«>  * 

110 

111 

126 

•  •• 

lll^i 

ll2Mi 

,eee» 

118 

118 

101 

lO.Jii 

180 

10C% 

101% 

190 

117 

106 

90 

93 

U614 

100 

106)4 

118 

96 

9t% 

180 

\i.i% 

118 

114H 

116!.; 

107)4 

>*•••> 

111 

186 

lie 

90 

116 

••••*• 

51)4 

519< 

102k 

110 

115 

109 

110 

185 

195 

113 

108 

H4 

« ••  t  • 

nsH 

8494 

•  •  >••! 

IISW 

87 

88 

•6%% 

9894 

7lH 

7i}4 

110 

,  , 

117 

l\i% 

118 

113 

112;.^ 

•ay^ 

95 

BONDS 


Baltlmoro— Couolu'd. 
West  N  C  con  6s.l914  J4J 
WestVaC&P  1  st8g. '  1 1 J4J 
WU  4  Weld  .■5s. .  1935  J4J 
Bond*—  Pblladelpttla 
AIleVyBext7sl910A&O 

Asphalt  Co  Ss  tr  ctfs 

AtlCltylst5sg..'19M4N 
Balls  Ter  1st  5s.  1926  J4D 
Berg&BBrew  1  Bt6s'21  J&J 
B  Boro  Gas  lst3s.'38M&^ 
Cambrlalrow  6s.l917  J&J 
Ches&D  CanlstSs.'lS  J&.: 
ChocOk&G  gen  5s'19J&J 
Cit's'St  Ry  (Ind)oon  5s.'3& 
CoIumStRy  IstoonSs.'Sv 
ConTracof  N  J  1st 5b.. '3:- 
Del4BBk  lst7«.'05F&.A 
Bast&A  1st  M  5s.'20  M&^ 
Bdison  Elec  5s  stk  tr  ctfs 
Blec&  Peop's  Tr  stk  tr  cttt 
Blm&Wilm  lst68.'10J&J 
Income  S8....2863  A&O 
Eq  IllGas-L  lstg58.192^ 
Hestonv  M  &  F  con  5s.'24 
H4  B  Top  con  5s.'35  A  tO 
Indianapolis  Ry  4i..l933 
KCSnb  B  lst6s..'30J&K 
Lehigh  Nav  4%i.  .'14  Q-J 

RR4sg 1914  Q-F 

Gen  M4%sg..  1924  Q-l' 
Leh  VC'I  lst5sg.'33J4J 
Leh  Val  eit  4s. .  1948  J4L 

3d  7i 1910  M&^ 

Consol  6s 1933  J4D 

Annuity  6s J4D 

Nat  AspLalt  col  5s 

New'k  COQ  Gas  5s  '48  J4D 
Newark  Pass  con  Ss.l93( 
NYPhil&Norl8t4s  '39J4J 
Income  4s...  1939  M&N 
No  Penn  1st  4s..'36  M&^ 

GenM7s 1903J&.J 

Penn  gen  6s  r...l910  Vai 

Consol  6s  0...  .1905  Var 

Consol  5s  r....  1919  Var 

Penn  &  Md  dteel  con  6s. . 

Pa  4  N  Y  Can  7i..'06  J4B 

Cons  5s 1939  A4U 

Cons  4s 1939  A&O 

Penn  Steel  IstSs.'l?  M&IS 
People's  Tr  tr  certs  4b. '48 
Phfia  Eleo  gold  trust  otf» 

Trust  oertf s  4s 

Ph&Br  gen  M  Sg.'20  A&C' 

Gen  M  48g..l920  A&C 

Ph  &  Read  3d  Ss.'SS  A4v 

Consol  M  7S..1911  J&I 

Con  M  6sg...l911J&i 

Bxtl  mp  M48  g.'47  A&C 

ConMof '83  4s.'37  J&^ 

Terminal  Ss  g.l941  Q-i 

PWU&  Bait  4S.1917  A&O 

Collat  trust  4S.1931  J4J 

Read  Co  gen  4s,  1997  J&J 

Rochester  Ry  con  Ss.  1930 

ScbRBBidelst58g'33J&U 

Scran  Trao  1  st  6s  '32M&N 

United  N  J  4S..1944M&B 

UnTraoPlttsgan5»'e7J4J 

Wei  Bbach  sf58l930.J4D 

lAnd  Interest. 

•Price  Includes  overdne 


Bid. 

Ask 

113 

115 

130 

"% 

68% 

116 

93 

•«•••• 

111 

•••••« 

. . . k>. 

••tit* 

114% 
1169(5 

1 1  s  ^.; 

95% 


101)i 


131  H 


130 
138 


107 
108 
135 


108!^ 
86!., 
110  " 
110 


117 

7794 

annpo 


118)i 

•  •  •  *• 

«5« 


109 

•••••• 

110 
81 

••# • t« 

lis 
ioa" 

109 

108^ 

•••••I 

138 

199 

180 

"say. 

■••••• 

104 

io-% 

IO8I9 

•• • (tl 

115 

•«>••• 

110 
93 

•  *  ••• 

•  •  •  •  • 

•  If  aa 

•  •Iff* 


9394 
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RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  cr  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month. 

The  rettirna  of  the  ntreet  railways  are  br<m(jht  together  separately  on  a  subsequent  page. 


Notice 


Cliange- 


-Our  yearly  totals  now  all  date  from  July  1. 


ROADS 


Adirondack 

Ala  ut  .Southern. 

Ala  Midland 

Ala  N  O  &  Texaf- 

NO&NoEast. 

Ala  &  V)ek8l>'K 

Vlckf-1)  Sh  &  t. 

Ann  Arbor 

Ann  Wash  &  Bal. 
AtchTop&SFe. 
Atlanta  &  Char.. 
Atl  Kuoxv  &  No. 
Atlanta  &WPt.. 
Atl  Coast  Lino... 
Atl  Vald  <fe  West. 
Austin  &  Northw 
Bait  &  Ann  Sh.. 
BaltA  Ohio....  ) 
B  &  O  South w.  < 
Bangor  &  Aroo^il 
Bath  <fe  Haninioti 
Belief  on  te  Cent' 
Bridgt  &  Baco  R 
Brunsw  AWest'n 
Buff  Koch  &  ;ia.s 
Buffalo  (feSusq 
Burl  C  Rap  &  No 
Canadian  Pacific 
Cent'l  ot  Georjiia 
Cent'lNewEug.. 
Cent'l  ol  N.Jersey 
Central  Pacific.. 
Cent'l  Pa  &  West 
Charleston  &  Sav 
(^hattan  South'n. 
Chesap  &  Ohio... 
Chio&  Alton  Ry. 
Ch'oBiirl  &  Quin 
Chic  &  K  Illinois. 
ChiuGt  Western. 
Chicind  &L'v... 
Chic  Milw  &  8t  P 
Chiccfe  North  W'n 
Chic  Poo  &  StT.) 

St  L  Ch  &  St  P  ^ 
Chic  K I  cfePac... 
Chlo  St  P  M  &0. 
Chic  Term  Tr  KK 
Choc  Okl  &  Gulf. 
Gin  NO  &TPac. 
Cin  Portsiu  <fe  Va 
ClCinCli&  BtL. 

Peoria  (felCast'ii 
ClevI.or&  Wheel 
Colorado  &  South 
ColNewb&  Lau. 
Col  Sand  &  Hock 
Cornwall  «fc  Leb . . 
Cumberl  d  Val'ey 
Denver  &  Rio  Gr 
Denv  &  Southw. 
Det  &  Mackinac. 
Dul&  Iron  Range 
DulSoSh&Atl.. 
EStL&Carond. 
Kli^in  Jol  &  East. 

Erie 

Evansv  &  Indian 
EvansvA  TH... 
Find  Ft  W&  W. 
Ft  W&  Denv  City 
Ft  W&RioGr... 

Georgia  KR 

Ga  South  &  Fla.. 
Gila  ValG  Ai  N.. 
Gr  Trunk  System 

Gr  Tr  &  West'u 

DetGrH&M.. 
Great  North'n— 

StPMinn&M. 

East'nof  Minn. 

Moutana  Cent'l 
Total  system. 
Hocking  Valley.. 
Hous  &  Tex  Cenl 
lUluois  Central.. 
Illinois  Southoru 
IndDcc&West'L 
ImllU  &  Iowa... 
Int  &  Gt  North'n 
Interoc(Mox)  — 

Iowa  Central 

Iron  Railway — 
Kanawha  &  Mich 
K  C  Ft  Scott  &  M 
KC  Mem  <&  Biru) 
Kan  City  <fe  N  W. 
Kan  City  South'n 
Lehigh  AHtidsor 
Lehigh  Val  RR. . 
Leh  Val  Coal  Co. 
Lexing  &■  East'n 
Lo8  Angel  Term. 
Loii  Heu  &StL.. 
Louisv  <»  Nashv. 


Latest  Gross  Earnlniis 


Week 
or  Month 


April.... 
2(1  wk  J'ne 
May 

i'ac  .Tunc. 

IthwkMay 
•IthwkMay 
■IthwkMay 
2(1  wk  J"ne 

April 

April 

February 
May  — 

April 

April 

May 

April..,. 
April 

May 


Current 
Year 


April 

.\prii 

May 

April 

May 

'Jd  wk  J'nt 

April 

'id  wk  J'ne 
2d  wk  J'ne 
2d  wk  J'nt 

April 

May 

April 

April 

May 

St  wkj'ne 
2d  wk  J'ne 

May 

April 

'fa.  wk  J'ne 
2  1  wk  J'ne 
2d  Wit  J'ne 
2d  wk  J'ne 
April 

May 


Ai)til 

Apnl 

2(1  wk  J'ns 
Ist  wkJ'ne 
2d  wk  J'ne 

May 

2'lwk  J'ne 
d  wk  J'ne 
d  wk  J'ne 

April 

April 

IstwkJ'ne 

April 

April 

I  wk  J'ne 

March 

April 

February . 
2d  wk  J'ne 

May 

March 

April 

2a  wk  J'ne 
2d  WkJ'ne 

May 

April 

2d  wk  J'ne 

April 

May 

April 

2a  wk  J'ne 
IthwkMay 
tthwkMaj 


May 

May 

May 

May 

2d  WkJ'ne 

April 

May 

May 

February.. 

April 

2d  wk  J'ne 
Wk  June  1 
2rt  wk  J'ne 

May 

2d  wk  J'ne 
1st  wkJ'ne 
IstwkJ'ne 

May 

April 

May 

Vprll 

April 

.Vpill 

March.... 
LthwkMay 
2d  WK  J'ne 


13.054 
39,398 
08,274, 

.50,000 

29,000 

28,000 

29,355 

7,324 

4,874,740 

230,410 

41,057 

54,309 

638,197 

21,34 

21,384 

0,899 

3,988,649 

122,910 

2,208 

3,H32 

2,799 

54,091 

124,400 

01,5(il 

97,444 

597,000 

113,220 

58,990 

1,310,041 

1,001,912 

1,980 

60,098 

1,091 

300,230 

747,158 

3,802,313 

105,372 

130,003 

84,243 

821,753 

3,478,050 

100,743 

1,991,110 

805,455 
29,M00 

*59,304 
89,385 
33,735 

377,403 
52,508 
52,373 

343,251 
12,150 
23,722 
27,701 
78,092 

229,800 

177,326 
85,055 
77,389 
49,315 
13,700 

191,451 

3,247,055 

5,095 

28,893 

0,720 

165,012 
9,200 

137,035 
93,814 
27,938 

524,828 

105,800 
22,810 

1,874,646 

2(>5,873 

167,006 

2,307,525 

102,048 

374,657 

3,120,120 

10,524 

50,052 

134,119 

74,018 

83,700 

39,547 

1,933 

20,133 

104,030 

33.256 

26,735 

417,700 

33,887 

1,982,917 

1,001,(590 

30,238 

15, .301 

20.245 

551,050 


I'revioua 
Year 


15,027 
37,282 
68,909 

64,000 

23,000 

21,000 

32,274 

5,641 

,845,367 

218,941 

33,552 

52,254 

596,430 

18,455 

14,375 

7,614 

3,735,010 

119,4.59 

1,910 

3,930 

2,535 

57,433 

114,000 

45,000 

94,38 

575,000 

92,470 

54,102 

1.202,185 

1,436,405 

2,109 

03,9.57 

1,549 

304,535 

025,8.52 

3,607,920 

91,109 

126,439 

80,895 

776,530 

3,374,641 

100,493 

1,760,157 

676,688 
33,050 

*41,990 
84,840 
31,222 

350,281 
48,285 
40,729 

287,809 
12,140 
27,905 
25,811 
74,270 

200,700 

223,915 
80,580 
74,104 
57,410 
14,947 

158,048 

2,945,683 

5,861 

26,179 

6,830 

117,792 
0,579 

127,484 
93,232 
34,169 

515.867 

116,536 
23,073 

1,820,494 
357,356 
115,209 

2,299,059 
100,934 
230,430 

2,625,499 


July  1  to  Latest  Date 


Current 
Year 


48,343 

103,744 

58,908 

87,700 

43,080 

5,640 

15.409 

93,800 

24,980 

27,197 

335,319 

43,282 

1,910,026 

1,075,930 

28,018 

10,589 

21,140 

516,065 


$ 
162,711 
2,100,4><0 
950,801 

1,781,370 
8.57,232 
833.775 

1,075,711 

53,557 

15,019,910 

1,9.57,289 
437,880 
030,954 

6,448.175 
210,10^ 
230,02»» 


Previous 
Year 


13,(»72,846 

1,201,030 

35,729 

38,193 

33,711 

017,059 

5,525,008 

593,5 1( 

4,764,11'; 

29,320.178 

0,00.3,920 

593,034 


16,189,745 

19.545 

696,217 


14,65(),24(; 
8,278,92f 

11,617,145 
5,418.944 
6,6i)3.75 
3,951,5.30 

40,404,168 

35,747,18 

1,246,180 

22,499,900 
9,030,462 
1,303,651 
4,149,935 
4,789,837 

3()0,260 

10,926,303 

2,371,500 

1,939.800 

3,912,941 

151,042 

9(>5,872 

217,982 

900,941 

10,882,139 

1,789,200 

711,735 
2,7.53,104 
2,303.130 

139,422 

1,483,302 

31,908.224 

307,320 

1,373,257 

95,051 

1,704,059 

041, 75() 
1,587,43-^ 
1,105,200 

305,288 
25,003,212 


950.243 

21,089,419 
3.298,987 
1,982,193 
20,370,599 
4,419,655 
4,371,200 
33,942.8  10 

105,770 

493,611 
1.117.809 
4,525,038 
3,733,200 
2,202,078 
50,339 

881,075 
6.238,274 
1,920,432 

305,394 
3,906,472 

400,849 


290,501 
128,104 
<i08.050 
27,910.510 


$ 
172,101 
2,(»10,131  I 
872,7.57 

1.710,400 
765,470 
051.130 

1,024,821 

01,718 

38,840,193 

1,740.349 
383.525 
000,584 

6,140,405 
175.521 
143,174 


E0AD3 


38,988,801 

1,010,342 

35,670 

41,483 

33,0(»0 

635,H37] 

4.750,193 

040,018 

4,787,.575 

29,262,711 

5,801,403 

592,135 


15,515,959 

20,273 

627,098 


12,738,079 
7,100,2-<9i 

39,909,25( 
4,945,275J 
6,410,330' 
3,970,489' 

39,951,7081 

35,857,243  \ 

1,3.55,452 

20,215,380 

8,834,977' 

1,180,029 , 

*2,504,402  1 

4,882.579 

329.024 

16,047,909 

2,251,797 

1,982,131 

3,533,460 ! 

149,006 

966,395 

247,838  I 

843,247! 
9,690,052 1 
1,8(!7,906| 

000,822 
2,885,730' 
2,486,105' 

144,872 

1,432,497 

31,809,003 

343.442 
1,307,917 

107,710; 
1,300,713 

404,377 
1,422,712 
1,090,308 

290,154 
24,493,105 


935,185 

21,815,220 
3,303.474 
1.8<)7,710 

27.076,416; 

4,182,8281 
3,398,110 
29,840,208 


451,811' 

929,763 1 

4,081,277, 

3,825,820 1 

2,230.340  i 

07.947: 

713,7901 
5,403,131 
1.585,.592! 

300,5401 
3,410,848 

449,023 


245,160 

91.012 

580.688 

:6,581.671 


.Macon  &  Birm... 

Manifitifiuo 

[Mexican  Central 
Mexican  intern'! 
;M»5xican  Nat'l.. 
.Mexican  North'i- 

JMexican  Ry 

Mexican  South'u 
Minneap  .fe  St  L. 
M  St  PA  8  StM. 
Mo  Kan  <fe  Texa- 
Mo  Pac  &  Iron  Mt 

Central  Branch 

Total 

Mob  Jack  &  K  C. 
.Mobile  (fe  Ohio... 
Mott  (feMexOuU 
Nash  Ch  <fe  8tL.. 
Nevada  Central.. 
N  Y  C  &  Hud  Riv 
M  YOnt<fe  West. 
N  Y  Susq  &  West 
Norfolk  &  West'! 
Vorihern  Central 
North'n  Pacific. < 

Ohio  River 

Pacific  Coast  Co. 

Pacific  Mail 

Pennsylvania?... 
Penn  &  Northw'i) 
Pere  Marquette.. 

Phila  &  Erie 

Phila  Wilm&B.. 
Pitts  BesR&  LE. 
Pittsb  C  C  (fe  St  L 
Pittsb  <!fc  West'n. 

Pittsb  CI  (fe  Tol 

Pittsb  Pa&  F.. 

Total  system... 
Plant  System- 
Ala  Midland... 

Brunsife  W'n... 

Chas  (feSav 

Sav  Flaife  W... 

SilSOccfeG.... 
Reading  Co— 

PhiU\c  Read.... 

Coal&IrOo. ... 

Tot  both  Go's.. 
Rich  Fr'ksb  <&  P  . 
Rio  Grande  Jet.. 
Rio  Grande  So... 
Rio  Gr'de  West.. 

St  Jos&Grl 

St  LKen'etit  So. 

StL&N  Ark 

St  L  &  San  Fran  . 
St  L  Southwest .. 
StLVan.teTH.. 
San  Ant  (fe  A  P... 
San  Fran  <feNP.. 
SFe  Pre3(&Ph... 
Sav  Fla  <fe  West. . 
Seaboard  Air  L.. 
Hher  Shrev  (fe  So  . 
Sil  Sprs  O  &  G  . . . 
So  C  (fe  GaE.xt ... 
So  Haven  A  East. 

Southern  Ind 

So  Miss  (fe  Ark... 
So  Pacific  Co  6... 

Austin  &  No'n. 

Cent  Pacific... 

Gal  Har  <fe  S  A. 

Hous  (feTex  Cen 

Louis'a  West... 

Morgan's  L  &  T 

N  YT.fcMex.. 

Tex  (feNOrl.... 

So  Pac  of  Cal  .. 

So  Pac  of  Ariz. 

So  Pac  of  N  M  . 
Southern  Rallw'y 

St  Louis  Dlvis'n 
TerreH&Iud... 
TerreH  &,  Peor.. 
Texas  Central  ... 
Texas  &  Pacific. 
Tex  S  V  &  N  W  . . 
Tol  &  Ohio  Cent . 
Tol  P  (fewest .... 

Tol  St  L  (few 

Tor  Ham  <S-  Buff. 
Union  Pac  RR  .  ) 

Oreg  RR  <fe  N  [ 

Oreg  Sh  Line. ) 

Wabash 

W  Jersey  ii  Sea  e 
W  VCeu&  Pitt.. 
Western  of  Ala  . . 

Wheel  &  LE 

Wisconsin  Cent.. 
Wrightsv  >fe  T'n.. 
Yazoo  &  Misa  V  . 


Latest  Gross  Karnimjs 


Week 
or  M<mth 


Current 
Year 


.\Tay... 
May... 
2d  wk  J'ne 

April 

2d  wk  J'ne 

March 

Wk  June  1 
IthwkMay 
2dwk  J'ne 
2d  wk  J  'ue 
2d  wk  J'ne 
2d  wk  J'ne 
id  wk  J'ne 
2dwk  J're 
rt'kjunelo 

May 

-Vlay 

May 

May 

May 

April 

April 

.'d  wkJ'ne 

April 

lai  wkJ'u(- 
2d  wk  J'ne 

April 

Marcli..... 

April 

April 

d  wk  J'nt 
April 

iiprll 

Ithwk  Mai 

April 

April 

April 

April 

let  wkJ'ne 

May 

May 

May 

May 

May 


I'reeious 
Year 


April 

April 

April 

April. 

March . 

2d  WkJ'ne 
24  wk  J'ne 

May 

May 

April 

2d  wk  J'ne 
2d  wk  J'ne 

May 

April 

Mav 

1st  WkJ'ne 

May 

IstwkJ'ne 
lstwkMa.\ 

May 

May 

May 

May 

May 

April 

April 

April 

April 

April 

April 

April 

April 

April 

April 

April 

April 

2a  wk  J'ne 
2d  wk  J'ne 

May 

May 

IstwkJ'ne 
2d  wk  J'ne 

May 

2d  wk  J'ne 
2d  wk  J'ne 
2d  wk  J'ne 
May 


April. 


s 

7,670 

12,379 

320,712 

485  247 

145,583 

58,8o0 

70.400 

21,362 

70,351 

100,485 

f205,52-< 

602, 00(' 

23,00(J 

625.0O0 

3,073 

c. 502,800 

117,128 

a639,948 

2.703 

4,965,6.50 

400,805 

li^-^.tllo 

325, 390 

092.202 

030.539 

29,020 

370,983 

164,208 

7,537,972 

47,384 

162,404 

409,301 

94x,073 

54,022 

1,642,846 

198,919 

118.836 

27,988 

84,339 

68,274 
.54,691 
0(!,09> 
393,101 
18,014 

2,222,265 

2,345,039, 

4,507,304 

96,262 

41,145 

9.631 

104,000 

123,320 

13,129 

13,090 

187,803 

108,400 

172,912 

226,047 

89.982 

19,229 

393,404 

227,095 

15,897 

18,014 

17,971 

4,904 

49.121 

19,425 

6,889.582 

21,384 

1,061,912 

005,336 

374,657 

146,114 

679,858 

32,195 

264.602 

795.500 

420,379 

251,151 

599,152 

37.269 

128,118 

45.426 

15,007 

100,481 

9.200 

56.558 

21,040 

40,035 

36,722 


2d  wk  J'ne 

April 

April 

April 

Mav 

2d  wk  J'ne 

Aiirll 

May 


0.894 

13.417 

354 ,007 

416,424 

158,201 

.53,147 

93,900 

23,880 

61,408 

97,702 

199, .599 

542,000 

24,000 

566,000 

1,612 

C  471.000 

122,617 

«555.480 

3,072 

4,6.50.377 

363.131 

181,741 

279,331 

051,702 

594,044 

28,171 

360.348 

275..591 

0,909,372 

.50,298 

149,3>.i( 

429,078 

912,973 

47,782 

1,477,503 

195,731 

112,270 

44,960 

91,051 

68,909 
.57,433 
03,957 
350,608 
30,053 

2,170,342 

1,459,097 

3,629,439 

83,344 

40,231 

9,702 

99,400 

99,988 

8,482 

7,546 

150,.557 

93,000 

1.54,858 

151,450 

80,347 

18,417 

350,008 

210,079 

3,802 

30,053 

17,480 

3,941 


July  1  to  Latest  Date 


Current 
Year 


15,961 

5,406,070 

14,375 

1,436,405 

521,090 

220,430 

104,401 

517,170 

26,20() 

159.1.50 

1,400.914 

295,72•^ 

179.159 

557. ss5 

35.719 

120.917 

30,443 

5.392 

134.45.V 

0.835 

49.700 

19,><(>9 

33.489 

29,93  •< 


9 
101.1 
84, 
1 6,3.57, 
4,600 
7,343, 
514, 
3,993 
749. 
3,109. 
4,276, 
rl47lH 

31,248,! 
1.266, 

32,540, 

1 35. 

5,649 

1 .270. 

«7,087,| 
29 

51,448, 
4,326 
2,077 

15,101 
0,049, 

31,589, 
1,415, 
4,240, 
2,328, 

74,010, 
509 
8,253 
4.987 
9,509 
1,7.57 

16.103 

1.«.54,' 

1,051, 

373, 

3,723,' 


PrevioiiyS 
Year 


646 

>57 
215 
935 

96 
207| 
.300 
230 
380|  2 
170  4 
707  12 
940, 2 '^ 

39t  1 
264  |2y 
785 1 
000'- 5 


180 
637 
663 
641 
292 
,818 
197 
181 
179 
503 
662 
280 


510  06 

671 

925 

793 

774! 

7.53! 

455 

037 

400 

5><9 

,014 


950,861 
617,6.59 
696,217 
4,753,466 
200,056 

2.3,145,002 

23,474,722 

40,020,324 

835,805 

433,341 

518.140 

4,639,823 

1,294,870 

124, .504 

82,304 

9,634,865 

7,117,555 

1,832.185 

2,296,975 

936,781 

8'*2,731 

4,753.466 

10,236,468 

715,295 

200,056 

262,700 


72,900 
90,257 
,399,390 
.150,645 
,278,933 
468,958 
.200.510 
737,534 
724,004 
909,716 
1 22.704 
020,851 
259,579 
286,430 
112,027 
533,403 
,'_'.3*<,«05 
,571 ,0'*3 
7,742 
,948,200 
,154,346 
.220,155 
,25'.',4.56 
,571,181 
377,614 
281 ,000 
299,839 
,952,511 
,275,710 
.56.5.774 
,345,855 
,699,280 
,069,274 
,504.384 
,275,640 
7.50.160 
985.605 
347,264 
,504,626 


872,7.57 
635,837 
627,098 
4,075,698 
260.980 

22,112,2R6 

23.750,091 

45,808,377 

762,168 

380,426 

.505.198 

4,215.787 

1,289.144 

97,248 

68.690 

7.611.233 

5,677,357 

1,785,922 

1,865,213 

862,670 

925,518 

4,075,693 

9,012,015 

354,423 

260,986 

231,130 


189,901 

64,.597,86<) 

230,028 

16,189.745 

5,6,^7,07(i 

4,371,200 

1,431,194 

6,711,275; 

•242.8531 

2,308.7921 

1.5,820,741 

3.632.222 

1.97r>.(!^2 

32.2(;o.077 

l,96(i.s9>i 

1.4.53.904 

.504.6151 

609. Oso! 

10.811,4321 

129.3O0i 

2,121.94'> 

1,110,970 


144 

57,.532 

143 

15.515 

5,244 

3,398 

1,136 

6.006 

255 

1.500 

14.730 

3.133 

1  ,(i70, 

30,062, 

1.840, 

1..504 

447 

350 

8,20-, 

103, 

2.237, 

1,025, 


,378 
.902 
,174 
9.59 
,287 
116 
428 
,679 
,016 
921 
945 
425 
561 
381 
589 
380 
703 
693 
629 
158 
333 
446 


3,418,737  3,062,564  36,260,7S2i32,720,462 


311,620 

280.814 

99.535 

5t>.701i 

256.0151 

111. .5001 

9,719 

423,450 


.301,46«il6.750.«57  1 
256.7141    2.9SO.(i84 
9t(2,784 
704,209 
2.710..'^31 
5,013,761 
141,834 
5,747,734 


100,97(1 
51.823 

217.52(1 

117.844 
11,600 

334,758 


12,300 

2.707.184 

881.610 

032.514 

2.437.988 

5.353.308 

146,205 

4,983,728 


I 


5  Covers  results  on  lines  directly  operated  east  of  Pittsburg.  *  Figures  from  May  1  are  for  th(^  railroad  only. 

1 1ncludes  Chesapeake  &  Ohio  Southwestern.  Ohio  Valley  and  Chicago  and  Texas  for  both  years.        ',  Mexican  currency. 

nincludes  Paduriih  ife  Memphis  Division  from  July  1  in  both  years.  b  Includes  the  Houston  A  Texas  Central  and  its  subsidiary  lines. 

c  Results  on  Montgouiery  Division  are  included  iii  both  years.  (/Includes  St.  Paul  it  Duluth  from  July  1.  1900. 

c  Includes  results  on  Sher.  Shrev.  &  Southern,  :Mo.  Midland  and  San  Antonio  extension  for  this  year,  but  not  lor  last  year  since  May  15. 
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Totals  for  Fiscal  Tear. 

In  the  full  page  statement  on  the  preceding  page  we  show 
the  gross  earnings  of  all  roads  for  the  period  from  July  1, 
that  being  now  the  beginning  of  the  fiscal  year  of  the  great 
majority  of  the  roads.  There  are,  however,  some  roads  that 
still  have  their  own  fiscal  years.  These  with  their  dates  are 
brought  together  in  the  following. 


Roads. 


Atlanta  &  Charlotte  Air  Une. 

Bellefonte  Central 

Bnrllncton  Cedar  Rap.  &  No. 

Central  of  New  J  ersey 

Chloago  ANorth-Westem.... 
Chicago  Rock  Island  &  Pao.. 
Chic.  St.  P.  Minn.  &  Omaha.. 
Choctaw  Oklahoma  <k  Gull.. 

Cumberland  Valley 

Denver  &  Soutliweetem 

Duluth  South  She.  &  Atlantic 
East  St  Louis  &  Carondelet. 

Ft.  Worth  &  Denver  City 

Gila  Valley  Globe  &  North'n. 
International  &  Gt.  North'n. 

Lehigh  Valley  RR 

Lehigh  Valley  Coal 

Manistlque 

Mexican  Central 

Mexican  International 

Mexican  National 

Mexican  Railway 

Mexican  Southern. 

Missouri  Paclflc 

Central  Branch 

Total 

Monterey  &  Mexican  Gull.... 

Northern  Central 

Ohio  River 

Pacific  Mall 

Pennsylvania 

Pennsylvania  &  Northwes'n. 

Pere  Marquette 

Philadelphia  &  Erie 

Phlla  Wilm'g'n  &  Baltimore. 
Pitts.  Bessenier  &  Lake  Erie. 
Pitts.  Clncln.  Chic.  &  St.  L... 

Rio  Grande  J  unction 

St.  L.  Vandalia  &  Terre  H.... 

South  Haven  &  Eastern 

South.  Missouri  &  Arkansas.. 
Terre  Haute  &  Indianapolis.. 

Terre  Haute  &  I'eoria 

Texas  &  Paclflc 

West  Jersey  &  Seashore 


Period. 


Apr. 
Jan. 
Jan. 
Jan. 
J'lne 
Apr. 
Jan. 
Nov. 
Jan. 
Dec. 
Jan. 
Jan- 
Jan. 
Jan. 
Jan. 
Dec. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Apr. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
May 
Jan. 
Jan. 
Jan. 
Jan. 
Nov. 
Jan. 
Jan. 
Deo. 
Nov. 
Jan. 
Jan. 
Nov. 
Nov. 
Jan. 
Jan. 


to  Feb.  28 
to  May  31 
to  Juno  14 
to  May  31 
to  Apr. 
to  Apr. 
to  Apr. 
to  June 
to  Apr. 
to  Mar. 
to  .Tune  14 
to  May  31 
to  Apr.  SO 
to  Apr.  3u 
to  June  14 
to  Apr.  30 
to  Apr.  30 
to  May  31 
to  June  14 
to  Apr.  30 
to  Jiuie  14 
to  June  1 
to  May  31 
to  June  14 
to  June  14 
to  June  14 
to  May  31 
to  Apr.  30 
to  June  15 
to  Mar.  31 
to  Apr.  80 
to  Apr.  80 
to  June  14 
to  Apr.  30 
to  Apr.  30 
to  Mar.  31 
to  Apr.  30 
to  Mar.  31 
to  May  31 
to  May  31 
to  May  31 
to  May  31 
to  May  31 
to  June  14 
to  Apr.  30 


Latest  Gross  Earnings. 


Current 
Tear. 


2,470,627 

18,212 

9,153,532 

6  5S9.837 

39.435,353 

1,991,110 

3.190,182 

2,777,209 

315,470 

766,361 

1,017,448 

64,539 

685,365 

113,654 

2,016,057 

10,8.'i8,8:il 

8,915,898 

46,423 

8,113,313 

1.959,983 

3,5?7,121 

1,885,800 

152,031 

14,518,958 

535,618 

15,046,999 

560,923 

2,603,627 

.^99,729 

2,885,691 

29,255,909 

22.=>,526 

3,823,920 

1,797.667 

5,695,898 

376,519 

6,491,243 

168,920 

1,143.384 

19,001 

87,034 

893,145 

318,899 

5,109,283 

891.378 


Previous 
Tear. 


$ 

2,239,.533 

20,397 

2  026,316 

6,036,373 

39,492.544 

1,760,157 

2.942,027 

1,804,800 

293,787 

876,350 

1,114,448 

66,799 

475,256 

109.887 

1,663,156 

9,873,273 

7,052,462 

49,289 

8,168.758 

1,780.879 

3,668,349 

2,015.300 

162,212 

12,501,196 

537,009 

13,038,205 

581,636 

2,485,937 

676,880 

3,461,753 

26,501,909 

227,045 

3,413,073 

1,522,384 

5,336,998 

322,093 

6,287,479 

148,087 

1,092,691 

15,022 

68,409 

927,544 

270,838 

3,708,472 

817,278 


Latest  Gross  Earnlngrs  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.  The  table  covers  the  second  week  of  Jane  and 
shows  7 '14  per  cent  increase  in  the  aggregate  over  the 
same  week  last  year. 


2d  week  of  June 

1901. 

S 
39,398 

1900. 

Inereate. 
2,116 

Deereate. 

Alabama  Gt.  Southern... 

$ 
37,282 

S 

Ann  Arbor................ 

29.356 

32,274 

2  919 

Bnflalo  Rooh,  <b  Flttsb'g. 

124,466 

114,600 

"9.866 

Burl.  Ced.  Ran.  &  North. 

97.444 

94,387 

3.057 

•  **•   >•>• 

Canadian  Paclflc 

597,000 

575.00J 

23,000 

Central  of  Georgia 

113.220 

92,470 

20,750 

OhesaneakeA  Ohio...... 

306,236 

304,535 

1,701 

Chloago  <fe  East.  IllinolB. 

105,372 

91,109 

14.263 

Otic.  Great  Western 

13  J,003 

126.439 

9,564 

Ohlc.Indian'lls  &  Loulev. 

84.213 

80,895 

3,318 

Ohloaeo  Mllw.  ib  St.  Paul 

831,753 

776,536 

45,217 

-•        ■ 

Ohio.  Term.  Traasle-    .. 

29,866 

33,050 

3,181 

Cln.  N.  O.  &  Tex.  Pacific. 

89.385 

84,840 

4,545 

•  »  ■  ■   -•*• 

Clev.  Cln.  Ohio.  &  St.  L.. 

377,403 

350,281 

27.122 

Peoria  &  Eastern 

52,568 

48.285 

4.283 

Olev.  Lorain  &  Wheel'g.. 

52,373 

40,729 

11,644 

Denver  &  Rio  Grande... 

229,800 

200.700 

29,100 

Duluth  So.  Shore  &  Atl.. 

49,315 

57,416 

8,101 

JSvansv.  &  IndlanapoUa. 

5,695 

5,861 

--. 

166 

Evansv.  &  Terre  Haute. . 

28,893 

26.179 

2,714 

Ft.  Worth  &  Rio  Grande. 

9,206 

6,579 

2,627 

-*■>«  >a*a 

Orand  Trunk .... ^ 

Grand  Trunk  Western  > 

521,828 

515,867 

8,961 

Det,  Gd.  H.  &M11W..) 

Hooking  Valley........... 

io::,oi8 

100,934 

1,114 

Intem'l  &  Gt.  Northern.. 

74,018 

58,908 

15,110 

*M» 

Iowa  Oentral. ........... 

39,547 

43,0  SO 

•  •  — 

3,533 

Kanawha  &  Michigan... 

20,133 

15,469 

4,664 

Louisville  &  Fastavllle .. 

551,650 

516,063 

35,585 

Mexican  Central.......^ 

320,712 

354  087 

>  **■     •» 

33  355 

Mexican  National... 

14i.583 

158,201 

•  ---         - 

12,618 

Minneapolis  &  St.  Louis. 

70,351 

61,403 

8,943 

Minn,  St.  P.  <fe  8.  Ste.  M. . 

100,485 

97,702 

2,783 

Mo,  Kansas  <St  Texas 

265,528 

199,59i> 

65,929 

Mo.  Padflo  &  IronMt.... 

602,000 

512,000 

60,000 

Central  Branch 

23.000 

24  000 

1,006 

Mob.  Jackson  A  K.  Olty . . 

3,073 

1,612 

1,461 

ITortolk  A  Western 

325,390 

279,3:U 

46,059 

Ohio  River............... 

29,620 

162,464 

9,631 

28,171 

149,386 

9,702 

1,449 
1 3,078 

Pere  Marquette 

RiO  Grande  Southern 

71 

Rio  Grande  Western..... 

104.000 

99,400 

4,800 

8t.  Louis  &  San  Fran, 

187,803 

150,55; 

37.246 

Bt.  LonlB  Southwestern.. 

108,400 

93,000 

15,40a 

Southern  Railway 

699,152 

557,835 

41,267 

St  Louis  Division 

37,269 

35,719 

1,550 

Texas  &  Pacific ....... 

160,481 
56,558 

134,453 
49,760 

26,023 

6,7i^8 

Toledo  &  Ohio  Central... 

Toledo  Peoria  A  West'n.. 

21,640 

19,809 

1,831 

Tol.  St.  L.  &  West. 

46,635 

33,489 

13,146 

Wabash 

311,620 

301,468 

10,152 

.... .... 

Wisconsin  Ceatral.....^ 

111,500 
8,491,113 

117,844 

637,066 

6,344 

Total  (62  roads) 

7,923,338 

71.291 

Ret  increase  (714  p.  o.).- 





565.778 

For  the  first  week  of  Jane  our  final  statement  oovera 
62  roads,  and  shows  9  41  per  cent  increase  in  the  aggregate 
aver  the  same  week  last  year. 


l«t  VBtek  of  June. 

1901, 

1900. 

Increcue. 

Decrease. 

S 

« 

Previously  rep'd  (51  r'ds) 

7,872632 

7,159,417 

731481 

21,266 

Choc.  Okla.  &  Gull 

59,304 

41,996 

17,8.8 

i*rand  Trunk t 

Grand  Trunk  Western  > 
Det.  Qr.Hav.  A  Mllw.  > 

516.063 

805,667 

10,396 

tan,  city  Ft.  B.  A  Mem . 

101,010 

93,800 

10,230 

..M.... 

T*n.  C.  Mem.  A  Birm 

33,256 

24,980 

8,276 

Nortuem  Paclfie 

636,639 

694,641 

41,895 

Pittsburg  A  Western.... 
Santa  FePres.  A  Phoenix. 

84.339 

91,0)1 

6.712 

19,229 

18,417 

812 

Seaboard  Air  Line 

227.695 

210,079 

17,6  1 6 

I'exas  Central 

15,607 

6,392 

10,215 

Ota'  (62  roads) .. 

9,568,694 

8,745,443 

851.229 

27,978 

Net  Increase  (3  41  p.  c.).. 

823,251 

Net  Earnings  Monthly  to  Latest  Dates.— The  followmg 
^howsthe  gross  and  net  earnings  to  latest  dates  of  all  Steam 
railroads  furnishing  monthly  statements.  The  compilation 
Includes  every  road  from  which  we  can  get  returns  of  this 
character  and  in  that  form  is  given  once  a  month.  Early  re- 
turns are  published  fromweek  to  week,  as  soon  as  issued,  but 
for  the  convenience  of  our  readers  all  the  roads  making  re- 
turns are  brought  together  here  in  the  week  in  which  we  pub- 
lish OUT  monthly  article  on  net  earnings-  say  about  the  SOth 
of  the  month. 

The  returns  of  the  street  railways  we  give  by  themselves 
under  a  separate  head  at  the  extreme  end  of  these  tabulations 
—seepage  1235. 


, Gross  Earnings. . met  Earnings. 


Roads. 
Adlrondack.a. Apr. 

July  1  to  Apr.  3u  .. 
Ala  >»ma  Gt.  So'th.aApr. 

July  1  to  Apr.  30    . 

Alabama  Mldrnd.bMay 
July  1  to  May  31 

Annap.Wasb.  ABal.Apr. 

July  1  to  Apr.  30... 
*.nn  Arbor. b Apr. 

July  1  to  Apr.  30... 
Vtoh.T  AS.  Fe..b    Apr, 

July  1  to  Apr.  80 

A^tl.  Knox.  A  No.a  Apr. 
July  1  to  Apr.  30.... 

\tlan.  A  West  Pt.b.Apr. 

July  1  to  Apr.  30 

Atlantic  Coast  L.a.  Apr. 

July  1  to  Apr.  30  ... 
4.U8tln  ANortw'n.bApr. 

July  1  to  Apr.  30.—. 
Baltimore    A    Annapolis 

Short  Line Ajir. 

Bait.  A  Ohio. b.J... May 


Current 
Tear. 

13,054 

162.711 

175,536 

1,854,111 

68,274 
950,861 

7.324 
63,557 

156,386 
1,472,424 

4.874,746 


Previous 
Tear. 

» 

15,627 
172,101 

140,089 

1,770,459 

68,909 

872,767 

5,641 

61,718 

140,837 

1.433,256 


Current 

Tear. 

S 

847 

47,855 

47,494 

547,037 

5,311 

245,109 

3.156 
16,041 

29,415 
374,048 


Previous 

Tear. 

9 

4,097 
61,520 

30,916 
547,626 

del.11,664 
187,025 

2,590 
21,880 

14,638 

375,847 


3.845,367  12,010,216  11,566,749 
..45,019,910  38,846.193  118033854  116459159 


37,552 
396,833 

54,369 
636,954 

638,197 
6,448,175 

21,384 
230,028 

6,899 
3,988,649 


33,227 
349,973 

62,254 
606,584 

596,436 
6,140,405 

14,375 
143,174 

7,614 
3,735,010 


5,152 
115,400 

11,633 

217,794 

132,910 
2,424,154 

5.767 
8tp,220 

1,741 
1,255.801 


7,186 

89,858 

6,564 

247,463 

185,352 

2,414.752 

del.  367 
3,782 

1,656 
1,244,884 


July  1  to  May  31     .  43,072,846  38,988,801  14,414,518  13,790,900 


Bangor  A  Aroost'k..  Apr.        122,916 
July    1  to  Apr.  80  ...  1,204,830 

Bath  A  Hammonds.Apr.  2,208 

July  1  to  Apr.  30  35,729 

SellelonteCentralbMay  3,8  J2 

Jan.   1  to  May  31....  18,212 

Bridgton  &  Saoo  R.Apr.  2,7ri9 

July  1  to  Apr.  3 33,711 

SrunswickAWest.bMay  54,891 

July  1  to  May  31....  617,659 

Sufl.  R.  A  Plttbs.b.Apr.  489.363 

July  Ito  Apr.  30     ..  4,"78,912 

SuflalOffcS'equeh.b  Apr.  61,561 

July  1  to  Apr.  30....  593,546 

iurl.Ced.  R.A^o.a.Ap^.  348,173 

Jan.  Ito  Apr.  80  ...  1,548.645 

a  adlanPacino.a.Apr.  2,681,312 


119,459 
1,010,342 

1,916 

35,670 

3.936 

20,397 

2,535 

33,000 

57,433 

635.837 

461.192 

3,949,514 

45,660 

640,613 

332,012 

1,471,932 

2,491,194 


46,813 
457,682 

764 
19,274 

1,209 

4.280 

203 

8,092 

24,266 
252,208 

230,151 
2,046,930 

23.061 

260,583 

95,924 

491,038 

1,180,809 


64,431 

407,883 

450 
19,924 

1,342 

7,926 

499 

11,710 

24,104 

209,458 

203.721 

1,598,422 

18,066 

321,777 

86,570 

459,349 

1,027,068 


Cent,  of  Georgia. a. Apr. 

July  1  to  Apr.  oo  . 
Jentral  NewEng...Apr. 

July  1  to  Apr.  30  .- 
Oent.  ol  N.Jersey. a. May 

Jan.  Ito  May  3i 

lentral  Paoiflc.b...Apr.       .       , 

July  1  to  Apr.  30.. ..16,189,745  15,515,959 


July  1  to  Apr.  30  ..  25,498,178  25,433.813  9.977,659  10,348,382 

448,707        408,287  67,376  72,638 

5,973,567    5,877,881  1,787,117  1,741,229 

58,996          54,102  15,480  14,985 

593,034        692.135  151,646  132,115 

1,316,041    1,262,185  543,581  521.790 

6.689,837    6,0j6,373  2,748,690  2,334,658 

1,661,912    1,436,465  650,959  641,666 

6,284,846  6,060,378 

2,169  17  26 

20,273  del.2,077  del.667 

63,957  18,215  11,160 

627,038  193,418  125,259 

8,004  del.3,438  def.2,426 

77,516  der.25,803  del.14,960 

1,100,030  361,927  361,660 

12;746,'928  11,004,463  4,50J,074  3,574,487 

747.158   625,852  274,306  199,056 

8,278,926  7,100,289  2,856,407  2,711,592 

3,862,313  3,f07,920  1,055,859  1,010,327 

41,617.145  39,969,356  15,180,100  16,410,554 

438,235   353,658  187.742  125.662 

4,769,109    4,390,928  2,042,686  2,023,380 


Central  Penn.  A  W.  Apr. 

July  1  to  Apr.  30.... 
Obar.A  Bavannh.bMay 

July  1  to  May  31  ... 
'Jhattan'ga  South. aApr. 

July  1  to  Apr.  30... 
Jhesap.  A  Ohio. a.. Apr. 

July  Ito  Apr.  30.  . 
Chloago  A  Alton. a  May 

July  Ito  May  31..- 
Ohio.  Burl.  A  Quln.b Apr. 

July  1  to  Apr.  30... 
3hlo.  A  East.  111. b.. Apr. 

July  1  to  Apr.  30..-, 
}hlo.  Gt.  West'n. b. May 

July  1  to  May  31... 
ihlo.  Ind.ALouls.a.Apr. 

July  1  to  Apr.  30 .. . 
0  ilo.  M.  A  St.  P.a.-Apr. 

July  1  to  Apr.  30... 
Ohlc.R.I,  A  Pao.ad.Apr. 


1,980 
19,545 

66,098 
696,217 

5,570 
79,041 

1,171,198 


593,189 
6,406,739 

366,133 
3,409.205 
3,244,196 


528,491 
6.167,535 

349,949 
3,465,726 
3,264,103 


186,752 
1,990,982 

133,038 
1,222,415 

770,543 


162,977 
2,051,344 

114,878 
1,397,235 

757,201 


35,580,830  35,356,828  12,480,265  11,885,735 
1,991,110    1,760,157       626,755       455,991 
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Roads. 
01ilo.Ter.TraDaf..b.Apr. 
July  1  to  Apr.  30.... 

Ohootaw  Okl.*  G.b  Apr. 
Nov.  1  to  Apr.  cO.... 

Cln.  N.  O.  &  T.  P.a.Apr. 
July  1  to  Apr.  3c» 

Oln.  Ports.  AVa.b..  Apr. 
July  1  to  Apr.  3 ,  ... 

Ol.Oln.Chlo.AStL.s  Apr. 

July  1  to  Apr.  bo  — 

Peoria  (feEaot'ii.a  Apr. 

July  1  to  Apr.  3    

Olev.Lor.A  Wheel. »  Mar. 
July  1  to  Mar.  3i 

Colorado  &  South.  bAx)r. 

July  1  to  Apr.  3y.... 
Oolumb.  Newb.  <fe  L  Apr, 

July  1  to  Apr.  3u.... 

Cornw'U  A  Leban'n.  Apr. 
July  1  to  Apr.  3u.... 

Oauiberland  Val.b  Apr. 
Jan.  1  to  Apr.  30.... 

Oeuv.  &  Klo  G'ae.b.Apr. 
July  1  to  Apr.  ovj 

Denver  &  Southw.blVIar. 
Deo.  1  to  Mar.  31 

Detroit  &  MavK'o.aAx)r. 
July  1  to  Apr.  3w 

Dul.  A  Ir.  Bautre.b  Feb. 

Jan-  1  to  Feb.  28.... 
OulutUSo.bli.AAtl  Apr. 

Jan.  1  to  Apr.  i,o 

Brle.a Apr. 

July  1  to  Apr.  3<j 

Evans.  &  Indian,  b  itfar. 

July  1  ro  Mar.  31 

Evans.  &  T.  H...b.  Mar. 

July  1  to  Mar.  3j 

FlndlayFt.W.*W.b  Mar. 

July  1  to  Mar.  31 

Ft.W.  A  Den.  Oiiy. . .  Apr. 

Jan.  1  to  Apr.  3o 

Pt.Worth  &  Rio  G.  b  Apr. 

July  1  to  Apr.  3u.... 
OeorKla.a :.   Apr. 

July  1  to  Apr.  3o.... 
&ft.6louth.  A  Fla.a.Apr. 

July  1  to  Apr.  ao 

OllaVal.GlobeANo  Apr. 

Jan.  1  to  Apr.  bO.... 

6  r.  Trunk  ot  (Jan. . .  Apr. 
Jan.  1  to  Apr.  3o 

Gr.  Trutik  West..  Apr. 

Jan.  1  to  Apr.  a\j 

Dtt.  Or.  H.dtMll  Apr. 

Jan.  1  to  Apr.  3u 

HooklDK  Valley. a.  Apr. 

July  1  to  Apr.  30.... 

HouBt.  A  Te:i..  cent. Apr. 
July  1  to  Apr.  3o 

IUlr.018  Central... a. Apr. 

July  1  to  Apr.  3o 

Indiana  111.  A  la.b  Apr. 

July  1  to  Apr.  30 

Iowa  Central. b...  Apr. 

July  1  to  Apr.  3u 

Iron  Railway. b Apr. 

July  1  to  Apr.  iO 

JLanawba  A  Miuii.a.Apr. 

July  1  to  Apr.  30.... 
Kan.  c;.  Ft. a.  oi  M.sApr. 

July  1  to  Apr.  cO 

Kan.  C.  Mem.  a  B.a.  Apr. 

July  1  to  Api.  i,y) 

Kan.  City  Nortliw.  Mar. 

Jan.  1  to  Mar.  3i 

Kan. City  South... aApr. 
July  1  to  Apr.  co — 

LehlRhVal.  KR.a.  Apr. 
Deo.  1  to  Apr.  bo 

Lehigh  V.Coai  Co. a  Apr. 

Deo.  1  to  Apr.  3*. 

Lexlng'n  AKast.b.  Apr. 

July  1  to  Apr.  30.... 
liou. Ben.  A  bt. L.  b.  Apr. 

July  I  to  Apr.  3o 

Lonlsv.  A  Nashv.b  Apr. 
July  1  to  Apr.  bw 

Maoon  A  Blrmiug.  Apr. 
July  1  to  Apr.  ao.... 

Hanlstlqne Apr. 

Jan.  1  to  Apr.  3o.... 
Mealcan  Centra)..  Apr. 

Jan.  1  to  Apr.  3i> 

Hex.  Internationa)  Apr. 

Jan.  1  to  Apr.  bo 

Mexloan  National.  Apr, 

Jan.  1  to  Apr.  30.... 
Mexloan  Northern  Mar. 

July  1  to  Mar.  31. 

Minn.  A  8t.  Liouls.a.  Apr. 
July  1  to  Apr.  3o — 

M.  St.  P.  A  8.  H.  M.b.  Apr. 
July  1  to  Apr.  bO 

Mo.  Kan.  A  Texas. a  Apr. 
July  1  to  Apr.  3o 

fi(Us.<>ouri  Paclttc Apr. 

Jan.  1  to  Apr.  Si*.... 


.— Oro««  Earnings.—^ 

Current     PreviouM 

Tear,           Tear. 

$                   $ 

/ irel  HamingM. — 

Ourrent     Previoui 
Tear.          Tear. 

$                   * 

124,420 
.    1,170,689 

99.833 
1.012.783 

60.357 
661.607 

57.781 
600,339 

363,432 
.   2,391,848 

250,277 
1,562,694 

109,880 
948.7fcl 

,■=.7.493 
497,994 

419.449 
.   4,145,407 

397.863 
4,270,186 

101,326 
1,067.419 

97,6.^  >i 
1,211,^23 

31.232 
.       326.525 

27,689 
297,802 

334 

68.708 

6,713 
92,277 

1,357,354    l,35fi.098 
.14,645,0  7  13,980.909 

364,906 
4,199.073 

378,f  37 
4.244.' 91 

198.199 
.    2,041,164 

198,1.^3 
1,966,775 

61,986 
714.041 

75.590 
670,t02 

179,518 
.   1,481,627 

180.48^ 
1,497,417 

78.627 
437,457 

49.7r^l 
363,931 

343.251 
.   3,912,944 

287.8(  9 
3,533,460 

82,140 
1,031.884 

46  1«2 
970.394 

12,156 
.       151,042 

12.140 
149.C06 

1,014 
39,958 

3,183 
43.954 

27,701 
,       217.982 

25,811 
247,838 

13,135 
95,672 

11,607 
114,293 

78.092 
,       315,470 

74,276 
293,787 

21.805 
100.448 

18,409 
99,431 

883,038 
.   9,632,239 

780,620 
8,456,452 

340.916 
3,583,011 

268.781 
3,l'z7.657 

177,326 
.       7c6,361 

223,915 
87  6,350 

62.679 
312.737 

105.428 
417,641 

85,655 
.       711,735 

86.586 
660.822 

25.909 
216,521 

2.'i,996 
195.500 

77.389 
.       188,735 

74,104 
143.801 

def.2,780 
dfcf.267 

1,516 
dtf.3,830 

203,567 
726,640 

206,518 
771,938 

73.748 
241.308 

84.711 
303,065 

3.247,655    2,945,683 
31,£08.224  31.809.663 

738.329 
8,338.039 

687.911 
8,145,452 

25,740 
.       249,878 

29,758 
278,127 

5,477 
82,858 

8.213 
107,808 

122,192 
.   1.090.206 

122,860 
1,098.714 

63,961 
499,106 

.53.088 
504,078 

6.844 
82,546 

7.546 
94,130 

844 
13,363 

1.374 

14,538 

165,012 
.       6s  5,365 

117,792 
478,256 

30,701 

189.871 

13,085 
89,946 

T«,050 
570,803 

74.805 
419.286 

32.757 
264,094 

31,111 
171,166 

137.035 
1,587,433 

137,484 
1.422,712 

827,958 
g&16,934 

K21,289 
gol5  634 

91,268 
1,011,392 

91,425 
997.076 

16.535 
261.070 

19.049 

274,617 

27,938 
,       113.684 

34,169 
109.887 

13,669 
88,298 

22,983 

67.08:3 

1,889,214 
7,186.508 

1,737.376 
6,760,681 

621,951 
2,186,563 

569,392 
1,943.233 

386,895 
1,443.921 

377.162 
1.488,694 

62.779 
216,564 

59,859 
264,743 

76.405 
31v,922 

75,919 

291,023 

l.'^,086 
67.646 

14,113 
42,340 

323,978 
3.818,070 

3^2.303 

3,677.765 

108,976 
l,&3t:.938 

148,447 
1,443,043 

374,657 
4,371,266 

230,436 
3,398,116 

77,066 
1.903,738 

15.961 
1  Ou3,271 

2,953,758    2,411,206 
30,816,720  27,214,709 

808.044 
9,681.128 

307,156 
8.681.153 

134,119 
1.117,809 

103.744 
929.763 

55.U6 
418.117 

36,922 
291.508 

163,559 
1.9o7.846 

167.887 
1.985.819 

48,479 
391,134 

27.109 
56^,ti59 

5,151 
48.4C6 

5,334 
62.307 

S68 
15,711 

2.666 
29.122 

69,414 
761.412 

62,786 
619.943 

16,731 
157,007 

12.461 
125,691 

561,957 
5,618,728 

486,097 

4.8b  1,781 

209,803 
2,056,508 

159,336 
1,586,699 

189.491 

1,693,769 

147.889 
1,443,589 

36,268 
531,778 

34.729 
458,068 

29,401 
97,122 

80.800 
97,303 

4.924 
25,209 

.^851 
22,912 

417,766 
3,906,472 

335,319 
3,416.848 

125,172 
999.465 

47,235 
602.025 

1,982,917 
10,858,631 

1,916,028 
9.873.ii73 

261.376 
2.103.672 

173,116 
1.191,358 

l,f61,690 

8,915,698 

1.078,930  (lef.72.20l  df.131.416 
7.052,462  df.149.729  df.335  924 

30,238 
290,501 

28,018 
245.166 

13.649 
111.337 

10.128 
94,457 

51.364 
550.372 

52.775 
826,769 

12.747 
170.385 

11,101 
169,131 

3,370,.'585    2,148,371 
24,315,585  23,304,299 

592,648 
8,386.548 

571.127 
7.847,436 

7,222 
93,976 

6,217 
66,006 

del.  2,320 
def.2,938 

deM,602 
416 

7,978 
34.044 

8.907 

35,872 

3,755 
19,821 

4,130 
18,642 

1,446.529 
5,815.241 

1.462,400 
5.876,664 

436,774 
1,655.352 

486,687 
1,968,297 

485.247 
.    1,959,983 

416,424 
l,7e0,&79 

222,164 

878,053 

1<;5,418 
709,815 

667.465 
2,576.948 

683,581      c26.=i.l65 
2,642,196  01,025,210 

321.388 
1.230,498 

58.856 
814.207 

53.147 
468,958 

2.'?,e97 
214,548 

23,818 
176,114 

257.989 
2,716,157 

213,044 
2,581,127 

82,137 
1,1Z5,S32 

70,8i^5 
999.479 

405.681 
3,671,113 

440,f04 
4,309.835 

190,021 
l,6t9,902 

219,382 
2,332,093 

1,159,762        880.504 
12,949,668  10,880,657 

194.827 
3,868,134 

213,741 
3,334,577 

2,674.864 
11,066,863 

2.186,019 
9,548,598 

845.398 
3,904,937 

441,749 
2,586,983 

. Qroti  Karnings. »  . Ket  Earningt—-< 

Ourrent     Previoui  Ourrent  Previout 

Tear.           Tear.  Tear.  Tear. 

Ro(  df.                            i                 $  9  i 

Mont.  A  Mex.  Gulf.  Apr.         111,1C6       116,782  27.543  31,298 

Jan.   1  to  Apr.  30....       443,798       459,019  133,970  127,480 

N»8b.(  h.  A8t.  L.b  Apr.         695,638        566,835  148,471  182,827 

July  1  to  Apr.  3u....    6.447.'-8B    6,016,167  2.137,209  2,C25,361 

Nevada  Centri.1...  May             2,763            3,072  def.  572  1,257 

July  1  to  May   31....         29,663          27,742  3.155  7,767 

ai.  Y.  Ont.  A  Wesl.aApr.         4€0,885        363,131  114,660  119,8S5 

July  1  to  Apr.  30....    4,326.292    4.184,346  1.256.725  1,344,599 

N,  Y.8U8.  A  West.a  Apr.         188,918        181,741  74,2S8  68.963 

July  1  to  Apr.  30....   2,0; 7,8 18    2,226,155  885,763  1,022,093 

Blorfolk  AWest'n.a.Apr.      1,249  497    1.128.614  444,497  408,674 

July  1  to  Apr.  30.... 13,22H,576  11,498.526  5,350,040  4,537,298 

Sorthern Central. b  Apr.         692,202       681,702  204,454  154,454 

Jan.   1  to  Apr.  3o....    2,603.627    2,485,927  663,962  637,162 

NorthernPacitlc.b.Apr.     2,687,792    2.296,113  1.158,074  994.746 

July  1  to  Apr.  30. ...26,872,563  25,026,932  13,564.714  13.836.404 

OhloRlver.b Apr.          96,086       :0P,095  27.793  34.222 

Jan.   1  to  Apr.  30....       413.733       393.700  123.000  121,315 
PacihoOoast  (.uiupany  -Bee  MlsceUaneoua  Companies. 
Pennsylvania- 
Lines  dlrectlyoperated 

East  of  Pitta. A  E.Apr.     7.537.972    6,909,372  ?,57S.208  2,141.203 

Jan.   1  to  Apr.  30  ..  29,255,909  26,501,909  9,427,928  7,867.528 

WestofPlttM.&E.Apr.             Inc.  357,100  Inc.  319,800 

Jan.  1  to  Ai)r.  3o....           Inc.  149.800  Inc.  421,700 

Peun.  ANoithwest  Apr.           47,384          50.298  17,182  20.215 

Jan.   1  to  Apr.  30....       225,526       227.045  1(4,391  101.690 

Pere  Marqnette.a-.Apr.        798,031       671,641  236,631  158,883 

Jan.   1  to  Apr.  bO....   2,771.985    2.527.582  613,897  856.673 

Phlla.  AErle.b Apr.         469,301        429.078  154.601  13,'">.211 

Jan.   1  to  Apr.  30....    1,797,667    1,822.384  543.462  399,181 

Chll.WUm.ABalt.bApr.         948  073        912.973  257,924  249,124 

Nov.  1  to  Apr.  3u....   5,595.898    5,3c:6,998  1.610.937  1.484,637 

Pltte.C.C.ASt.L.a.Apr.      1,642.848    1,477,503  439.104  326,145 

Jan-    1  to  Apr.  3y....    8.491,243    6.287,479  1,744.038  1,552,356 

Plttc.AWe8t.Sy8.b.Apr.         346,743        352,973  127,144  131,209 

July  1  to  Apr.  30-...   3,279,025    3,083.049  1,186,485  961,7b7 
Feeding  Companv— 

l-hlla.  AReart'g.b.Apr.     2,222,285    2,170,342  674,464  768.320 

July  1  to  Apr.  30.. ..23,145,602  22.112,286  7,797,387  8.072,133 

Coal  A  Iron  Co. b. Apr.     2.345.039    1,4.'9.097  15.096  def.38.787 

July  1  to  Apr.  30...  23,474,722  23,756,091  1.680,026  1,769,639 

Total  both  Co.'8.b Apr.     4,567,304    3,629,439  689,510  719,533 

July  Ito  Apr.  30. .^46,620,324  45,868.377  9,477,412  9,831.777 

Beading  Co. b Apr 78,876  12.600 

July  1  to  Apr.  30 26.=^,523  175.746 

TotalallComp's.bApr. 768.436  732,133 

July  1  to  Apr.  30 9,742,935  10,007.523 

BlOU.  Fred.  A  Pot.  Apr.           96.282          83,344  38,846  31.218 

July  1  to  Apr.  3o....       835,805       782,168  314.200  32f^,929 

Rio  Grande  J uuot.  Mar.          41,145          40,231  f  12,343  ri2,069 

Dec  1  to  Mar.  31....       158.920        148.087  f 47,676  f 44,426 

Bio  Grande  South,  b  Apr.           40,555          40,374  18.817  17,8f0 

July  Ito  Apr.  30....       488,456       440,911  215,990  212,971 

tiic  Grande  WoBt.b.  Apr.         430,406       378,928  161,430  114,969 

July  1  to  Apr.  3o....   4,022,022    3,687.186  1,351,954  1.47.- ,012 

81  Jos.  A  Gd.  Isi.a.Apr.         123,643        108,853  45.094  23.280 

July  1  to  Apr.  SO....    1,171,350    1,189,15  6  433,b06  279.433 

St.  Louis  4fe  No.  Ark  Apr.           13.096            7.546  1.579  3,987 

July  1  to  Apr.  30....          82,304          68,696  32,235  35.f  41 

Sl.i-oulsft,BaiirT.b.Apr.         779,018        595,fl7  287,554  217,374 

July  1  to  Apr.  bO 8,452,994    6,686,302  3,641,475  2,734,226 

St. Louis  So' west. b. Apr.         574,739        427,867  §168.096  ^112,181 

July  1  to  Apr.  30....   6,360,517    5,074.975  §2,764,290  §1,817,591 

8an  Ant.AAraii.P.tApr.         226,047        151,456  48.979  1.997 

July  1  to  Apr.  30  ...   2,296,975    1,865,213  690,963  469,448 

San  Fr.  AH.Pao.aMay           89,982          86,347  25.915  27.550 

July  1  to  May  31  ...       936.731        862.670  330,068  29?, 189 

-aLiti»F6PreB.AFh.Apr.           85,003          78,465  49,775  40,905 

July  Ito  Apr.  CO....       782,549        824,105  412,983  467,617 

c}av.*la.  A  We«t.b.May         39.^,484       850.608  80.(^37  57.693 

July  Ito  May  31....   4,753.466    4,075.693  1,486,033  1,114,606 

Setiboard  Air  Line  aApr.         961.642       781.220  279.430  193.476 

Jan.   1  to  Apr.  bO....   3,908.230    3,303,335  1,231.667  906,549 

dllv.Bp.OoalaAG.bMay           18,614          30,053  8.872  18.112 

July  1  to  May  31....       200.058       260,936  101.356  153,487 

Sculh.  Mo.  A  Ark.bMay            19,425           15,961  7,925  5,762 

Jan.   Ito  May  31  ...         87,034          68,409  33.236  21,560 

southern Paoino.b.. Apr.     6,389,582    5,406,076  2.484,444  1,754.547 

July  Ito  Apr.  3O....64,597,860  57.532,907  23,898,032  20.239.238 

Central  Paoitlc.b.  Apr.      1,661.912    1.436.465  650,959  841866 

July  1  to  Apr.  3o....  16,189.745  15,515,959  8,284.846  6,060,378 

Gal.Har.ASaDA.liApr.         865,336       521,090  144.538  73  325 

July  1  to  Apr.  30..-.    5,687,076    5,244,287  1,025,018  1.080,993 

GulfW.  T.APao.bApr.           12,794            9,266  932  def.  564 

Uoust.E.AW.Tb.Apr.           61,250          44,869  8,482  11.165 

Houst.&Shrtve.bApr.          14,047            8.045  3.667  def.86 

i^oulslana  West. b.  Apr.         148.114        104.401  56.640  28,152 

July  1  to  .\pr.  bo....    1,431.194    1,136,423  590,840  S45.o61 

M'g'n'sLa.ATex.bApr.         679.853        517,170  250,090  129.035 

July  1  to  Apr.  bO....   6,711,278    6,006,8-9  2,466.616  1,946,774 

SI.  Y.  Tex.  A  M.b. Apr.           32.198          -26.266  11.C66  9,743 

July  Ito  Apr.  bO....       242,853        255,016  70,061  103,370 

Texas  AN.  Orl.b.  Apr.         264,602        159.150  100.631  45.021 

July  1  to  Apr.  30....    2.308,792     1,566,921  826.154  492.048 

80.  Pao.  of  Cal.b.Apr.      1,795,500    1,460,914  713,657  623,693 

July  Ito  Apr,  30. ...16, 820.741  14,720,945  6,347.292  5,760.r08 

So.  Pao.  of  Ariz. b.  Apr.         426,379        295,723  237,245  128,189 

July  Ito  Apr.  cO....    3.632,222    3,133,425  l,91i',039  1,404,008 

Jio  Pao.  of  N.M.b  Apr.         251.161        179.159  160.613  91.174 

July  Ito  Apr.  SO....    1,976.6-2    l,670.f6l  1,200,3:0  936,197 

8onthernRallWy.aApr.     2,677,581    2,392.074  634.637  855.978 

July  1  to  .^pr.  LO... .28. 463.619  28,482.767  8.934.588  3,362,216 

St.  Louis  Dlvls'n  aApr.         177.538        161,341  34.002  37,563 

July  1  to  Apr.  30....   1,732,640    l,tl6,!^09  291,357  524.023 

Texas  Central. a....  Apr.          63..'^  00         31.843  1.012  2,780 

July  1  to  Apr.  3o 601,045        328,473  3C6,103  129.159 

Coleoo  AO.Cent.a.Apr.         193.017       206.546  28.631  64.3C9 

July  1  to  Apr.  so...,    2.034,978    1,909,008  487,550  604.661 
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r—OroM  Eamingt. , , Xft  tan  in:  >  — 

Oxirrent     Freviout       Current     Previoui 
Tear.  Tear.  Tear,  Tear. 

Roadt.  $  $  $  $ 

ToLPeorlaA  West.bMay  98,393  80,956  18,813  17,639 

July  1  to  May  31  ...    1,067,561        985,817        258,741        252.525 
Dnlon  Pao.  SyB...a.Apr,     3,418,737    3,082.564    1,361,514    1,283,428 
July  1  to  Apr.  3O....36,260,782  32,720,462  15,830,650  14,925,706 
Wabash. b....  .  May     1,411.683    1.292,869        329,289        323,786 

July  1  to  May  31. ...16,126,524  15,130,849    4,396,390    4,121,596 

W.  Jflrsey&SeaRh.bApr.  280.814  256,714  70,654  59,354 

Jan.   1  to  Apr.  30....  891,378  817,278  150.360  116,46J 

West.of  Alabama.b  Apr.  56,761  51.823  13,182  6,577 

July  Ito  Apr.  30  ...  704,209  632.514  254,942  227,136 

W.  Va.  C.  <St  PlttB.e.Apr.  99,535  100,970  29,508  44.032 

July  1  to  Apr.  30..-.  982,784  881.610  870,193  318,327 

Wisconsin  Central  b Apr,  419,561  445,776  148,376  137,Oo3 

July  1  to  Apr.  30     .  4,363,324  4,643,150  1,508,683  1,683,832 

WrlKhtsv.  ATenn.  Apr.  9,719  11,666  1,411  5.160 

July  1  to  Apr    30....  141,834  146,205  58,059  49,578 

Yazoo  AMiss.Val.a. Apr.  422,931  330,354  65,887  14,714 

July  Ito  Apr.  30....  5,324,284  4,648,970  2,00a,965  1,850,277 

a  Net  earnln^a  here  Klven  are  after  deduetlng  taxes . 
b  Net  eamlnrs  here  Klven  are  before  dedaotlnc  taxen. 

c  Of  the  balance  here  given  there  wai  charged  o*  for  repairs, 
replacements  and  general  expenses  In  April  f40,074,  leaving 
$225,091  applicable  to  Interest  on  bonds.  From  January  1  to  April 
30  there  was  charged  off  for  this  purpose  $154,197,  leaving  a 
balance  of  $-i71,013.  The»e  figures  are  in  .Mexican  currency,  and  are 
oonvertlble  into  gold  at  the  onrreut  rate  of  exchange. 

d  QrosB  earnings  laolnde  other  Income. 

e  These  figures  are  for  Bailiray  Department  only. 

f  Thirty  per  cent  of  grosi  earnings. 

S  For  April,  1901,  net  after  allowing  for  other  Ineome  was  $33,904, 
against  $22,235.  From  July  1  to  April  30,  1901,  net  after  allowing 
for  other  i Dcome  was  $S06,274,  against  $ 5 17,074. 

1  These  figures  include  Houston  &  Texas  Oeatral  and  its  sabsidlary 
lines. 

n Includes  Padueah  &  Memphis  DlTtelon  from  July  1  in  botli  years. 

§  After  allowing  for  expenditures  for  betterments,  net  in  April, 
1901,  was  $149,872,  against  $86,751  in  1900.  and  from  July  1  to 
April  30,  1901,  $2.5a8,5o8,  against  $1,974,299  in  1900. 

t  For  April,  1901.  taxes  an*  rentals  amounted  to  $166,584, 
against  $157,689,  after  deducting  which  net  for  April,  1901,  was 
$1,843,632,  against  $l,40»,0e0.  From  July  1  to  April  30,  1901, 
taxes  and  rentals  were  $1,669,394,  against  $1,599,708  in  1900,  attea: 
deducting  which  tbe  aurplus  was  $16,864,460  this  year,  agaiAst 
$13,859,451  in  1900. 

I  These  fleore*  inolade  Baltimore  &  Ohio  Sonthwestera. 

niBoellaneoas  Companies. 

, Gross  Sarntngs. — n  . Net  Earnings. . 

Current     Previous       Current     Previous 
Tear.  Tear.  Tear.  Tear. 

Companies.  $  $  $  $ 

Blnghamton  Gas. ..May         „ 2,523  1,983 

Buffalo  Gas  Co.     .  May          17,043  15,226 

Oct    1  to  May  31 224,047  238,745 

Color'do  Fuel&Iron.Feb 84,000  232,000 

July  1  to  Feb.  28 1,458,386  1,441,024 

<Jjnsol.  Gas  C0..N.  J.May         2,189  1,992 

Jan.   1  to  May  8i 9,734  7,090 

Denver  Gas  &  Eleo.Apr 12,957  24,533 

Mar.  1  to  Apr.  30 40,*)62  55,734 

Detroit  City  Gas.... Apr.          39,796  37.037 

Jan.   1  to  Apr.  30 217.458  224,916 

©as    &    Electric    Co.    of 

Bergen  CouBtv. a  May           18,752          14,452  6,074  4,944 

June  Ito  May  31...,       235,685        176,663  84,823  78,090 

Gd.  Rap.  Gas-L.  Co.May  13,667  12,089 

JaiL   1  to  May  81 71,394  69,283 

Jacfeson  Gas-L.  Co.May  2,614  2,124 

Mar.  1  to  May  31 7,067  6,253 

Laclede  Gas  L't  Co.May          81,024  70,618 

Jan.   1  to  May  31 424,474  407,679 

Lowell  Elec.Lt.  Co. Mar.          15,182          14,120  5,639  4,799 

Jan.   110  Mar.  31....       137,296        119,384  46,285  44,910 

Madison  Gas  A  Elec.May 5,107  4,062 

Apr.  1  to  May  31 10,534  8,814 

Mexican  Telephone  Apr.           17,339          15,078  9,143  7,391 

Mar.  1  to  Apr.  30  ...         34,543          29,710  15,219  12,291 

Pacific  Coast  Co..  a  Apr.         370,983        366,348  66,554  79,483 

July  Ito  Apr.  30....   4.240,ti62    4,299.839  918,549  1,163.943 

Paolflo  Mail a'Mar.        164,208        275,591  Jdf.26,119  156,008 

May  Ito  Mar.  3  U...   2,885,691    3,461,753  1627,924  U.052,876 

8t.  Joseph  Gas  L.Co.  Apr 3,900  5.819 

July  1  to  Apr.  3o 57,621  57,015 

Bt.PaulGas-Lt.Cc.May          22,595  19,779 

Jan.   1  to  May  31 127,915  112,136 

Tenn.  Coal  I.  &  RR.  Jan.          91,361  312,972 

Western  Gas  Co.— 

Milw'ee  Gas-L.  Co.May         41,652  34,325 

Jan.    1  to  May  31 226,359  233,278 

J  After  deducting  "reserve  fund  for  repairs  of  steamers"  there 
was  a  deficit  in  March,  1901.  of  $55,234,  against  a  surplus  of  $26,893 
In  1900,  and  from  May  1  to  Mar.  31, 1901,  there  was  a  surplus  of  $207,- 
659,  against  $732,611  in  1900.  The  reserve  fund  for  depreciation  and 
general  and  extraordinary  repairs  of  steamers  has  been  increased 
to  the  standard  of  the  English  companies,  i.  e.,  five  per  cent  upon  the 
value  of  the  steamers. 

*  The  flarures  for  1901  cover  8  trips  of  the  Panama  line  against  14 
trips  in  1900. 

Interest  Cliarges  and  Surplus.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &o.,  with  the  surplus 
above  or  deficit  below  those  charges. 

, Int.,  rentals,  etc. — » r-Bai.  ofXttBam't.^ 

Current     Previous       Current     Previous 
Year.  Year.  Year.  Year, 

Hoods.  $  $  $  S 

dent.  New  England. AiMT.  13,729  12,426  1,751  2,559 

July  Ito  Apr.  30....      125,953        125,433  25,693  6,682 


— Int.,  rentals,  etc. > 

Current     Previous 


Roads. 
Ohio.  Bnrl.A  Qnlncy  Apr. 

July  Ito  Apr.  3o 

Ohlo.A  E.  imnols..Apr. 

July  1  to  Apr.  30    ,. 
Oblo.  R.  Isl.  &  Pac .  Apr. 
Ohoo.  Okla.  &  Gulf  .Apr. 

Nov.  1  to  Apr.  30 
Olev.cln.Ch&HT.  L.Apr. 

July  1  to  Apr.  30    . 
Peoria  &  Eastern.Apr. 

July  1  to  Apr.  30    .. 
Olev.Lor'n  &  Wheel.Mar. 

July  1  to  Mar.  31 

Uen.  A  B.  GranQe...Apr. 

July  1  to  Apr.  30.... 

Socking  Valley Apr. 

July  1  to  Apr.  30 

Ind.  111.  &  Iowa. Apr. 

K.anawba&  Mich...  Apr. 
July  1  to  Apr.  30 

Kan.  C.  Ft.  8.  A  M .. Apr. 
July  1  to  Apr.  30  ... 

Kan  C.  Mem.di  B..Apr. 

July  Ito  Apr.  30 

Mo.  Kan.  &  Texas.. Apr. 

July  1  to  Apr.  30 

Sashv.  Chat.ABt.L.Apr. 

July  1  to  Apr.  30 

STorfoik  &  West Apr. 

July  1  to  Apr.  80.... 
Pere  Marquette Apr. 

Jan.   1  to' Apr.  8u 

Pitts.  C.  C.  &  St.  L.  Apr. 

Jan.  1  to  Apr. 
Reading— 
Ail  companies.. 

July  1  to  Apr. 
810  Grande  Junot'n .  Mar. 

Deo.  1  to  Mar.  3i 

Bio  Grande  South..  Apr. 
July  1  to  Apr.  3o 

Rio  Grande  West... Apr. 
July  Ito  Apr.  30.... 

8t.  Jos.  &  Gr.  Isl'd.  Apr. 

July  1  to  Apr.  3y 

•an  Fran.  ANo.Pac. May 

July  1  to  May  31. 

Seaboard  Air  Line.. Apr. 
Jan,  1  to  Apr. 

Seuth  Mo.  &  Ark. 

Jan,  1  to  May  31 
roleoo  &  Ohio  Cen. .  Apr. 

July  1  to  Apr. 

rol.  Peo.  &  West. 

July  Ito  May  3i.. 

W.  Va.  Cen.  &  Pitts  Apr. 
July  1  to  Apr.  30 

Wisconsin  Central.  Apr. 
July  1  to. Apr.  30 


3o.. 

Apr. 
3o... 


30.... 

.May 


30. 

.May 


Tear. 
$ 

800,000 
8,225,000 

129,124 
1,304,728 

319,000 

61,028 

281.401 

233,550 

2.429,996 

38.750 

337,500 

28,116 
253,050 

192,431 

1,998,656 

77,396 

788,963 

23,608 

11.020 

107,076 

128,997 

1,274,940 

15,705 

153,347 

292.757 

2.903.254 
145,711 

1,553,704 
192,299 

1.866.119 
123.532 
478.866 
231,303 

1,092,469 

787.000 
7,870,000 

7,708 
30,833 

17,683 
178,559 

92,124 
737,624 

8,750 
87,500 

22,776 
251,141 

194,075 
776,300 

2,917 
14,583 

36,448 
351,648 

23,467 
254,430 

11.792 

141,298 

136,940 

1,355,018 


Tear. 
$ 
815.818 
8,158,184 

125,209 
1,272,281 

316.997 

43.723 

237.779 

237,414 

2,395,665 

33,750 
352.500 

23,229 

208,861 

192,028 

1,974,006 

67,251 
708,625 

18,988 

9,624 

89,973 

124,228 
1,204,411 

16,168 

153,388 

290.633 

2,881,970 

162,560 

l,674,6il 

187,237 

1,898,747 

109,596 

436,561 

307,366 

1,217,431 

762,545 
7,625,453 

7,708 
30,833 

17,783 
178,817 

72,346 

689,799 

8,750 

87,500 

22,863 
252,185 


^Bal.  of  Net  Earn' s.-^ 

Current     Previous 

Tear.  Tear. 


31,763 
340,621 

22,270 
248,368 

21,667 
216,667 

132,355 
1,311,656 


256,859 
6,955,100 

77.367 
917,532 
206,755 

58,852 

667,360 

131,356 

1,769,077 

28,236 
376.541 

47,511 

184,407 

U47,465 

}1,693,144 

31,580 
'1,092,287 

31,548 

*6,278 
*65,598 

80,806 
781,568 

20,563 

378,431 

def.97,930 

964,880 

2,760 

583,505 

252,198 
3,484,921 

113,098 
135,031 

207.801 
651,569 

def.18,564 

1,872,935 

4,635 

16.843 

1,134 

37,431 

69,356 

614.330 

36.344 

345,806 

3.149 

78,927 

85,255 

505,367 

5,008 
18,673 

*d6f.8,515 
*137,112 

def.4,654 
4,311 

17,716 
228.895 

"18.775 
*170,9til 


194.509 
7,252,370 

28,768 
956,435 

138,994 

13,775 

260,210 

140,623 

1,848,726 

41,840 
318,102 

26,502 
160,073 

t77,172 

n. 262,930 

81.196 

*872,097 

17,934 

*3.504 

•41,385 

35,108 

382,288 

18.561 

304,730 

def.76,8B7 

452. t07 

20.267 

450,720 

221,437 

2,638,581 

49,287 

120,112 

18,779 
334,925 

def.30,412 
2,382,070 

4,361 
13.593 

def.123 
34,154 

42.623 
783,213 

14,530 
191,933 

4,687 
42,974 


*32,574 
*278,350 

def.4,631 

4,157 

22.415 

101,660 

*4,857 
*382,713 


'  After  allowing  for  other  income  received. 

I  These  figures  Include  other  Income.  After  deducting  $10,000  for 
Renewal  Fund  and  Bond  Conversion  In  Apiil,  1901,  and 
$15,000  In  April,  1900,  the  surplus  for  the  month  is  $137,465. 
against  $62,172  a  year  ago;  from  July  1  to  April  30,  1901,  the 
deduction  for  this  purpose  was  $120,000,  against  $150,000  in  1900, 
leaving  surplus  for  this  year  $1,573,144,  agst.  $1,112,930  a  year  ago. 


Miscellaneous  Companies. 


Companies. 
lenn.  Coal  I.  &  RR.Jan. 


— Int., rentals,  etc. — 

Current     Previous 

Year.  Tear. 


-Bal.of  Net  Earn' s.s 

Carrent     Previous 

Year.  Year. 


57.607 


54.776         38,754       258,196 


Philadelphia  Company. 

, May. .     ^-Jan.  1  to  May  31.-> 

1901.         1900.  1901.         1900 

Gross  earnings .223,426    178,858     1,536,475  1,286,200 

Operating  expenses  and  taxe8.136,979    124,608        662,137      477,694 

Net  earnings  tr'mopera't'n..  87,447  54,350  874,338  808,506 
Otherinoomet 6,648         3,686         254,372      222,678 

Total  earn'gsA other  inc....  94,095  57,936  1,128,710  1,031,184 
Deductions  from  income  * 18,960      13,849        195,782      187,633 

Total  income 75,135      44.087         932,928      843,551 

Interest  on  funded  debt 17,708      17,187  88,541        86,937 

Dividends  on  preferred  stock.  16,667      16,667  83,292        83,292 

34,375      33,854        171,833      169,229 

Net  income  of  company 40,760      10,233        761,095     674,322 

Affiliated  CompaniesJ— 

Netincome 79,341       46,945         504,141      416,875 

Proportion  to   others   than 
Philadelphia  Co 741  655  6,532  5,927 

PhlLCo.'stnt.lnnetlnoome.   78,600      46,290        497,639      410,948 

*These  deductions  include  the  following  Items :  Rentals  of  leased  gas 
lines,  interest  on  current  Uabilitles,  Interest  on  consumers'  cash 
advances,  etc. 

t  The  net  earnings  of  the  alflllated  corporations  only  appear  in  the 
Income  of  the  Philadelphia  Co.  as  they  are  declared  in  dividends. 

t  Includes  Consolidated  Gas  Co.  of  Pittsburg,  Allegheny  111.  Co., 
Allegheny  County  Light  Co.,  Ohartiers  Valley  Gas  Co.,  Union  Gas  Co. 
of  MoKeesport,  Equitable  Gas  Co..  United  Traction  of  Pittsburg. 
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STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  groaa  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for;  he 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  Including  such 
latest  week  or  month, 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


OROS8 
EABNIN08. 


Amerloan  R'ya.  Co.}. 

Bingham  ton  RR 

Br'klyn  Rap.Tr.  Co. . . 
Ohloa«:o  &  Mil.  Eleo.. 
Oln.  Newp.  &  Cov.... 
OltyEleo.  (Rome,Ga.) 
Cleveland  Eleotrto  .. 
Oleve.  Palnsv.  &  E. . . 
Consol.  Trao.  (Pltte.) 
Dart.&  Wport  St.Ry. 
Denver  City  Tram.. . . 
Det.  Rooh.  Ro.  A  L.O. 

Detroit  United 

Dnluth-8up.  Tract. ) 

DuluthBt.  Ry....  S 

Galveston  City 

HarrlBbnrsf  Traction. 
Herkimer  Mohawk  II- 

lon&F'kfortEl.Ry. 
Intemat'l  Traction— 

(Buffalo) 

Lehigh  Traction 

LondonSt.  Ry.(Oan.) 
Lorain  A  Cleveland.. 
Mad. (Wis.)  Elect.  Ry. 

Maae.  Elec.  Co.'s 

Montreal  Street  Ry.. 

MuBoatlne  St.  Ry 

NewbnrgSt.  Ry 

New  Caatle  Traction. 
New  London  St.  Ry . . 
Northern  OhloTract. 
Ogdeneborg St.  Ry.. 

Olean  St.  Ry 

Philadelphia  Comp'y 
SaUways  Co.Oen.— 

Roads 

Light  Co'8 

Richmond  Traction.. 
Sacramento  Electric 

Oaidc  Ry 

Boranton  Railway... 
Soathem  Ohio  Tract. 
Btaten  Island  Eleo. . . 
Taooma  Ry.  &  Power 

Toronto  Ry. 

Twin  City  Rap.  Tran. 
Union (N.  Beoford).. 
Union  Traction  Co. 

(Anderson.  Ind)... 
United  P.  &  Transp.. 
Un'd  Rys.Co.St.  Louie 
United  Traction—  > 
Albany  City  J 
United  Tract  (Pitts.) 
United  Tract  (Prov.) 


LaU$t  Oroii  JBarninge. 


Week  orllo 


May 

May 

April 

May 

May 

May 

May 

April 

May 

May 

May 

May 

2d  wk  J'ne 

April 

April 

May 

May 


April. 
April. 
May.. 
May.. 
April. 
April. 
AprU. 
May.. 
April. 
AprU. 
May.. 
May.. 
May.. 
AprU. 
May.. 


May.. 
May.. 
April. 


April.... 

May 

May 

March... 
April.... 
2a  wk  J'ne 
AprU.... 
May 


2  wksApr. 

April 

May 

May 

May  

May 


Vur'nt 
Tear. 


78,266 
15,678 

989,993 

14,167 

69,841 

3,846 

187,050 
10,184 

264,383 
9,365 

125,244 


Prev'tu 
Tear. 


68,620 

14.184 

984,584 

13,415 

64,424 

3,435 

170.839 

8.966 

249,712 

9,714 

108,376 


55,723 

37,106 

*8,365 
32,298 

4,508 

245,552 

9,997 

10,003 

8,205 

4.752 

403,179 

144,131 
5,706 
6.87/ 
8,720 
4.613 
48.505 
1,634 
3.750 

223,426 

17,484 

1,604 

17,378 

31,954 
55,110 
38.017 


26,649 

30,399 

232.243 

20,821 

27,792 
ilne.  15 
508,420 

{78,152 

179,400 
221,500 


52,822 

34,418 

*16,741 
29,930 

4,146 

198,094 
8,204 
7.345 
8,463 

387,461 

133,475 

5,334 

6.218 

9,059 

4.030 

42,450 

1,703 

3.505 

178,858 


15,499 

30,602 
51,892 
24.585 


Jan.  1  toLaltit  Dale 


Ourrent 
Tear. 


297,379 

69,534 

3,706.641 

48,209 

312,437 

16,99'; 

854,595 

36,202 

1,185,317 

38.279 

580,541 

36.885 

1,121.608 

131,869 

138,885 

21,834 

938,871 
37,712 


18,129 
1,516,712 

554,886 


22,259 

27,094 

215.791 

21,028 

16.133 
,930 

1 166,925 

116,605 

170,901 
198,472 


22,864 

32,525 

17,994 

197,913 

6,342 

14.754 

1,536,475 

69.196 

8,372 

60,339 

127,746 
250,800 
113,050 

36,595 
103,613 
666,227 
926,312 

94.826 

173,540 

5  Ine  39. 

2,276.097 

496,143 

783,478 
968,229 


PrevUmt 
Tear. 


S 

282,465 

65,319 

3,656.309 

89.337 

295.992 

16.198 

791.977 

31,593 

1.118,707 

35,523 

487,522 

15,703 

1,032,403 


128,619 

21,768 

804,101 
33,952 


1,487.029 
519,283 

'ih'.bii 

34.C42 

15,710 

165.189 

6,837 

13.773 

1,286,200 


53.050 

115.871 

232.975 

100.822 

35,179 

86.99S 

615,726 

861,468 

89,520 

113,156 
708 
1.968,369 

519,499 

740,763 
871,220 


(  These  are  reaulte  for  properties  owned 

*  Only  13  cars  operated  this  yes'  against  30  a  y«ar  ago. 

t  Strike  in  May,  1900.    JStrlke  in  May,  1901. 

Street  Railway  Net  Earniags.— In  the  following  we  show 
both  the  gross  and  the  net  earnings  to  latest  dates  of  all  Streei 
railways  from  which  we  have  been  able  to  procure  monthly 
returns.  As  in  the  case  of  the  steam  roads,  the  returns  of  tbt 
different  roads  are  published  by  us  each  week  as  soon  as  re- 
ceived, and  once  a  month  (on  the  third  or  the  fourth  Satui- 
day  of  the  month)  we  bring  together  all  the  reads  reoorting, 
as  is  done  to-d&r. 

. Qroti  Sarn\ng$. . , Net  Bamxng*. — 

Current     Previous       Ourrent     Previout 
Tf.ar. 
Soadt. 
Blnghamt'n  8t  Ry.bMay 

Jan.  1  to  May  31 

Brooklyn  Rap.  Tr.a.  Apr. 

July  1  to  Apr.  30 

Ohio.  A  MUw.  Eleo.  May 
July  1  to  May  31 

Oln.  Newp.  &  Cov.bMivy 
Jan.  1  to  May  31.... 

Olty  Eleo(Ronie.Ga)May 
Jan.   1  to  May  31 

Cleveland  Eleo. a... May 
Jan.   1  to  May  31 

Olev.  Palnesv.  &  E.Apr. 
Jan-   1  to  Apr.  3i>     .. 

Con8.Tr.(PittFb.).b.May 

Apr.   1  to  May  31.... 
Den  v.  City  Tr'nnw  bMay 

Jan.  1  to  IMay  31      . 

Detroit  United  Ry..May 
Jan.  1  to  May  31 

Galveston  City  Ry.. Apr. 

Harrlsb'g  Tract'n..:\ray 

July  1  to  May  30 

Herkimer  Mohawk  THod 

&  Frank.  El.  Ry.May 

July  1  to  May  3i  ... 
Internat'lTr.  (Bi)ff.)Apr. 

July  1  to  Apr.  bO  ... 
JohnstownPass.  Ry .  Feb. 

Jan.  1  to  Feb.  28 


Tear. 
9 

Tear. 

9 

Tear. 

S 

Tear. 

9 

15.678 
69,534 

14,184 
66,319 

6,337 
24,633 

5,494 
23,775 

989.993 
9,844,597 

984,584 
9,559,748 

331.711 
3,321,865 

318,424 
2,882,500 

14,167 
135,706 

12,415 
104,116 

8,573 
73,576 

8,i:o 

57,173 

69,841 
312,437 

64,424 
296,992 

140,964 
:i81,094 

t37.475 
U77,445 

3.846 
15.997 

3,435 
16,198 

102 
2,201 

625 
3.643 

187,050 
854,595 

170,839 
791,977 

85.249 
372,722 

76,998 
342.630 

10.184 
36.202 

8.966 
31.693 

4,249 
14,592 

3.1f3 
9,813 

264,383 
503,089 

249,712 
483.959 

144,276 
256,231 

126,363 
245.929 

125,244 
560,541 

108.375 
487,522 

55,723 
254,105 

52.189 
195.882 

224,447 
1,012,877 

201,021 
930,143 

96.639 
452,270 

82,529 
395,139 

•8,365 

16,741 

•1.999 

6,083 

32,298 
320,474 

29,930 
301,326 

11,848 
127,685 

11,647 
127,960 

4.508 
48,896 

4,146 
47,026 

1,935 
30,247 

909 

21,627 

246,552 
2,414,929 

198,094 
2,128,243 

114,328 
1,182.224 

87,160 
997,846 

14.644 
30,178 

12.554 
25,971 

6,958 
15,049 

4,902 
12.253 

r^Orosi  Earning f. .. Net  Earningi. > 

Ourrent  Previout  Ourrent  Previoui 

Tear.  Tear.  Tear.  Tear. 

Road$.                          9  9  9  9 

Lehigh  Traction.. a.Apr.            9.997  8,204  4.792  3,378 

Jan.   1  to  Apr.  30...,         37,712  33,962  16,906  13,442 

Lond'n8t.Ry.(Can.)May          10,003  7,345  3,185  674 

Lorain  ACleve.  Ry.May             8,205  8,463  4,549  4,876 
Madison    (Wi«.)    Electric 

Railway Apr.            4,762  1,151  ........ 

.May  1  to  Apr.  80....         63,647  8,343         

BTewburg  Electric.  Apr.  6,372  6,218  1.818  1.831 

July  1  to  Apr.  30....         79,407  75,665  34,976  34,317 

New  Castle  Tract..  Apr.  8,730  9,059  1.864  2.503 

Jan.   1  to  Apr.  30.-..  32,525  34,642  5,398  8,067 

New  London  St  Ry.May  4.613  4,030  646  746 

July  1  to  May  31....  58,132  49.656  17,163  15,862 

Northern  Ohio Trao.May  48,505  42,450  20,204  17,028 

July  1  to  May  31....  434,969  864,405  170,506  138,581 

Olean  Street  Ry....  Apr.  3,7£0  3,-505    *       1,741  1,100 

July  1  to  Apr.  30....  42,948  39,511  21,664  18,114 
Omaha  &  Council  Bluffs 

Ry.&BridKO  .  ..  Feb.  13,758  13,037  3,415  4,942 

Jan.   1  to  Feb.  28....  30.086  29,640  9,134  12,213 

Richmond  Tract  ion.  Apr.  17,379  15,499  8.487  7.545 

Oct   1  to  Apr.  30....  109,161  99,197  43.699  42,393 
Sacramento  Electric  Oas 

ARaUway  Co...-  Apr.  31,954  80,503  15,669  17,138 

Feb.  1  to  Apr.  30....  95,641  87,110  49,427  47,017 

Scranton',Railway..May  55,110         51,892         25,609  19,896 

Julv  1  to  May  31....       554,094        548,292       233,677        250,049 

So.  Light  &  Tract... May  14,764  10,114 

Apr.  1  to  May  31 29,854  23,864 

South.  Ohio  Tract.. May  28,017  24.585  12,208  11,688 

Jan.   1  to  May  31....       113.050        100,822  41.195  44,271 

Twin  City  Rap.Tr.b.Apr.         232,243        215,791        120,502        107,880 
Jan.   1  to  Apr.  30....       926.312        861.468        476.989        428,739 

United  Trao. (Pitts.) May        179,400       170,901  81,874  72,851 

Julv  1  to  May  31...,   1,773,506    1,645,441        784,118        739.943 

WaterT  ille&  Faiifleld  Ry. 

&  Light Feb,            3,509         570         

Jan-  1  to  Feb.  28....           6,800        180         

Winnebago  Tract..  Apr 1,834  2,774 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

•  Only  13  cars  operated  this  year  against  30  last  year. 

{Taxes  and  tolls  in  May,  1901,  were  $12,562,  against  $12,479, 
and  from  January  1  to  May  31,  1901,  $62,362,  against  $61,737. 
After  deducting  these  items  the  net  in  May,  1901,  was  $28,402, 
against  $24,996,  and  from  January  1  to  May  31,  1901,  $118,782, 
against  $115,708. 

Interest  Charges  and  Surplus.— The  following  Strebt 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &o.,  with  the 
surplus  or  deficit  above  or  below  those  charges. 

/ — Int., rental*,  etc. — ,,—Bat.ofNet  Eam*$.^ 
Ourrent     Previous       Ourrent      PrevUmt 
Tear.  Tear.  Tear.  Tear. 

Boadt.  $  $  $  $ 

Cleveland  Electric. May  20,209  19,147  65,040  57,851 

Jan-   1  to  May  31...  97,926  106,137  274,796  237,493 

Cons.  Trao.  (Pltt8t).)May  63,366  61,743  tl09.644  t94,013 

Apr.  1  to  May  31     ..  126,885  123,892  tl87,076  tl79,655 

Oenv'r  City  Tram  W.May  31,304  30,985  24,419  21,204 

Jan.   1  to  May  31....  156,926  152,838  97,179  43,044 

Internat'lTr.  (Bnfl.) Apr.  88.079  79.530  •32,619  *12,860 

July  1  to  Apr.  30. ...  845,650  753,982  •432,976  *310,948 

Sacramento  Electric  Gas 

&  Railway  Co Apr.  9,345  8,927  6,314  8,211 

Feb.  1  to  Apr.  30....         28,035  26,806  21,392  20,211 

'wit  City  Rapid  Tr.  Apr.  74,167  71.834  46,335  36.046 

Jan.  Ito  Apr.  3o....       286,461       285,790       190.528       142,949 

nnltedTrao.(Pltt8.)May  41,794         41,796         40.080         31,055 

WatervilleA  Fairfield  Ry. 

&  Light  Feb.  1.166         def.596         

Jan-  Ito  Feb.  28....  2,328         def.2.148         

•  After  allowing  for  other  Income  received. 

t  These  flgupes  include  other  income.  After  deducting  $86,393  for 
Interest  on  funded  debt  and  dividends  on  preferred  stock  in  May, 
1901,  and  $86,719  in  1900,  there  is  a  surplus  of  $23,251  this  year, 
against  $7,294  last  year.  From  April  1  to  May  31.  1901,  the  deduc- 
tion for  Interest  and  dividends  was  $173,034,  against  $173,195  in 
1900,  leaving  a  surplus  of  $14,042  this  year,  against  $6,460  last  rear. 


ANNUAL    REPORTS. 


Des  Moines  &  Fort  Dodge  Railroad. 
(For  the  year  ending  Dec.  31,  1900.  j 
Results  in  four  years  were  as  follows: 

1900.  1899.  1898.  1897. 

Rental  received $189,<>94       $174,563       $160,730       $151,325 

Miscellaneous  income..        1,726  4.657  1,519  4.190 

Total  Income $191,620       $179,220       $162,249        $155,515 

Mlscel.  expenses $1,204  $1,058  $1,208  $838 

Int  on  bonded  debt....    104,880  104.880  104,tf80  101. 8S0 

Dlvld'd  pref.  stock... (7%)  53.392  (7%)  53.382  (6%)  45,756  (6%)  45,756 

$159,466        $159,320        $151,823        $151,474 
Surplus  for  year. ..  $32,154         $19,900         $10,410  $4,041 

The  cash  account  shows:  Balance  on  hand  Dec.  31,  1899,  $104,472; 
surplus  year  1900.  $32,153;  balance  Dec.  31.  1900.  $13b.625;  divi- 
dend of  "/  per  cent  payable  on  preferred  stock  Aug.  1 .  1901,  $53,396; 
balance  forward,  $83,229.— V.  72,  p.  1135. 

American  Car  &  Foundry  Co. 

(Report  for  the  year  ended  April  30,  1901.) 
At  the  anpual  meeting  on  Thursday,  Chairman  W.  H. 
Bixby,  in  reply  to  a  question,  said  that  there  was  no  likeli- 
hood of  an  increase  in  the  dividend  on  the  common  stock 
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until  the  working  capita^  now  between  $10,000,000  and 
111,000,000,  has  been  increased  to  $12,000,000.  The  directors, 
he  stated,  have  appropriated  $S03,0)0  for  the  building  of  the 
steel-car  plant,  which  is  expected  to  be  in  operation  by  Aug. 
1.    He  further  said  in  substance: 

The  export  business  has  been  satisfactory,  about  3,000  oars  for  ship- 
ment abroad  beine  now  on  the  books.  One  order  from  New  Zealand 
asrfrregated  f  550,000,  and  anothor  order  was  for  600  cars  for  a  road  in 
Spain.  Considerable  money  has  been  spent  in  Improving  the  plants; 
this  has  been  paid  for  out  of  earnings.  No  consolidation  with  other 
car  companies,  so  far  as  I  know,  is  under  consideration,  although  most 
anytliing  now-a  days  Is  possible.  The  Jaokson  J<fc  Sharp  property 
recently  acquired,  will  be  paid  for  praotloallv  out  of  the  earnings  of 
the  Jaokson  &  Sharp  Co.  and  no  securities  will  be  Issued;  neither  will 
the  working  capital  be  drawn  upon  In  payment  therefor. 

"  The  aim  of  the  manaa;ement  has  been  to  place  the  com- 
pany in  a  strong  position,  and  in  the  time  of  prosperity  to 
prepare  for  periods  of  depression," 

The  reports  afford  the  following: 

1900-01.  18^9  00. 

12  Months.  H  Months. 

Earnings  from  all  sources x?5,015,394  $6,831,599 

Renewals,  replacements,    repairs,    new  pat- 

tems.elc 633,926  802,086 

Net  earnings $4,381,468    $6,029,513 

New  construction  charged  off. 325,642         294,564 


Net  Income $4,055,826    $5,734,949 

Dividends  (7  per  cent)  on  pref ....$2,084,075    $2,036,300 

"  (2  per  cent)  on  common  stock 595.450       


Balance,  surp.  (equal  to  4-58  on  com.  stk)  .$1,376,801    $3,698,649 
Previous  surplus 3,698,648       


Total  surplus $5,074,949    $3,698,648 


xincludes  profit,  $100,000  from  sale  of  patent. 


BALANCE  SHEET  OF  APRIL  30 
1901.  1900. 

Cost  of  properties.5«,700.'20  53,212,166 
Material  on  hand  .  7,721, r?t!6    8.571.073 
Acc'ts  receivable  .  6,307,217    6,448,489 
Cash  on  hand  and 
In  bant 1,908,949 


913,558 


Total 


—V.  7a,  p.  937.  777, 


..72,638,262  69,145,286 


1901.  1900. 

LiaiilUics—                   $  t 

Pref.  stock  80.0CO,<00  29,090,000 

Coram'  n 3C,000,000  29,0»<  ,000 

Audited  vouchers.  7,283,153  6.966,480 

Payrolls 280,149  310,157 

Surplus  acc't 5,074,!>60  3,698,649 


Total . 


..72.638,852  69,145,286 


Dominion  Iron  &  Steel  Co. 


(Balance  Sheet  of  April  SO,  1901 J 

BALANCE  SHEET  APRIL  30,  1901. 

Liabilitien- 


Assets— 

Property  account $14,551,480 

Plant  account 9,668,408 

Interest  on  bonds 232,522 

Materials  on  hand 836,067 

Advances  to  vessels..  117,075 

Operating  (suspension  76,747 

Undistributed  accts..  63,898 

Bell  Isl'nd (wint.  wrk.)  96,440 

Accts.  receivable 225,431 

Due  from  pref.  stock..  1,4  }5,849 

Cash  on  hand 1,205,5»3 

Miacellaneous 127,150 


Total $28,636,657 

-V.  72,  p.  778,  583. 


Common  stock $15,000,000 


Preferred  stock 

Bonded  indebtedness. 

Bills  payable 

Accounts  payable 


5.000,000 

8,000.000 

90,808 

645,848 


Total.. 


...$^8,636,657 


North  American  Company. 

(Report  for  4  months  ending  May  31, 1901.  J 

The  company's  financial  record  starts  afresh  as  of  Feb.  2, 
1901,  the  date  when  the  reduction  of  capital  stock  went  into 
effect.  An  abst  ract  o f  the  report  will  be  given  next  week.  The 
income  account  covering  the  period  from  Feb.  2  to  May  31, 
1901,  and  the  balance  sheet  follow: 

TEEASCBER'S  STATEMENT  FEB.   2  TO  MAT  31,  1901   (FOUR  MONTHS). 

Credits- 
Interest  received  and  accrued $69,616 

Dividends 10,720 

Ca?h  profits  on  purchases  and  sales  of  securities lo|ooo 

Unrealized  profits  on  "          "        "                  "        2,226,962 


Total $2,317,298 

Debits— 


Salaries,  rents  and  all  other  expenses. 
Taxes 


Profit  and  loss  account . 


$9,969 

84 

80,284 


Balance,  being  profit,  carried  to  unrealized  profit  account.. $2,226,962 
Applied  to  reduction  of  "good-will"  account 679,516 

Bj,lance  of  .unrealized  profit,  as  per  balance  sheet $1,547,446 

During  the  year  the  company's  holdings  of  preferred  stock 
in  the  Milwaukee  Electric  Ry.  &  Light  Co.  (except  $5,200) 
■were  sold,  and  its  holdings  of  common  stock  in  that  com- 
pany were  increased  so  as  to  include  nearly  the  entire  issue. 
The  gas  and  electric-light  companies  of  Covington,  Ky.,  and 
vicinity  were  purchased  and  merged.  The  Cincinnati  Edison 
Co.  also,  in  which  the  North  Aoierican  Co.  was  largely  in- 
terested, was  consolidated  with  the  other  lightiog  companies 
of  Cincinnati  as  the  Cincinnati  Ga3  &  Electric  Co. 

BALANCE  SHEET    OF  MAT  31,  1901. 


Good-wlU x$2,000,OCO 

Stocks  8,361,429 

Bouds 881,850 

Lf-ans 1,528,823 

Bills  &  accts.  rec'v'e..        47^,9.49 
Cash 547,329 


Total $i3,799,430 


Liabilities— 

Capital  stock $11,936,700 

Res.  for  unadjusted 
legal  &  other  exp's.        235,0,0 

Unrealized  profit  ac- 
count      1,547,446 

Profit  and  loss 80,284 


Total  11  ibiUtles.... $13,799,430 


X  As  of  Feb.  1, 1901,  $2,679,516;  less  appropriation  from   Income. 
ft)79,516;  balance,  $2,000,000. -V.  72,  p.  337,  343. 


GENERAL  INVESTMENT   NEWS. 
BAILB0AD8.  INCLUDING  STREET  BOADS. 


Birmingham  (Ala.)  Ry.  Light  &  Power  Co.— Consolida- 
tion.— Under  this  title  has  been  consolidated  the  old  Bir- 
mingham Railway  Light  &  Power  Co.,  the  Consolidated 
Electric  Light  Co.  and  the  Birmingham  Gas  Co.  All  the 
present  securities  of  the  various  companies  will  be  retired 
except  an  issue  of  first  mortgage  5  per  cent  bonds  made  by 
the  Birmingham  Railway  &  Electric  Co.,  and  which  area 
first  lien  only  on  the  property  of  that  company.  The  plan  of 
union  provides  that  the  consolidated  company  shall  issue  new 
securities  as  follows: 

Common  stockln  shares  of  $100  each $3,500)000 

Of  which  to  Birmingham  Gas  Oo us  000 

Do        Consolldiited  Electric  Light  Co 200,000 

Do        Birmingham  Ry.  Light  &  Power  Co 3,000,000 

Do        With  bonds  to  procure  satisfaction  of  $1,S20,- 

000  consols  of  last-named  company 182,000 

Preferred  6 per  cent  cuniul'ttive  stock  In  $100  shares 1,500,000 

Of  which  to  Birmingham  Gas  Co 500,0  JO 

Do        Consolidated  Electric  Light  Co 1,000,000 

Fifly-yeir  5  per  cent  first  consol.'mortgagc  gold  bonds.  -  6,000,000 
Of  which  reserved  to  retire  at  maturity  a  like  amount  of 

bonds  of  Birmingham  Ry.  &  Electric  Co 1,250,000 

To  be  issued  to  Birmingham  Gas  Co 475,000 

Do        do     Consolidated  Electric  Light  Ca 455,000 

Do  With  $182,000  stock  to  retire  consol.  bon^s  of 

Birmingham  By.  Light  &  Power  Co 1,820,000 

To  be  Issued  for  working  capital,  etc 1,000,000 

Reserved  for  future  additions  and  improvements,  and  Is- 
suable only  to  the  extent  of  76  per  cent  of  the  cost  of 

the  same 1,000,000 

The  stockholders  of  the  Birmingham  Ry.  Light  &  Power 
Co.  will  receive  $200  in  the  new  stock  for  every  $100  of  the 
old,  and  the  $1,820,000  first  consolidated  mortgage  bonds  of 
that  company  are  to  be  exchanged  for  $1,820,000  of  the  new 
bonds  and  3182,000  common  stock.  The  shareholders  will 
meet  July  18  to  authorize  the  $6,0  )0,000  mortgage.  Of  the 
new  bonds,  the  present  issue  will  be  $5,000,000,  the  balance 
being  reserved  for  additions  and  improvements  as  above 
stated.  The  consolidated  company  will  start  out  with  nearly 
$1,000,000  cash  working  capital  available  for  immediate  im- 
provements; this  working  capital  being  provided  from  the 
present  issue  of  securities  noted  above. 

Q^oer»— Robert  Jemison  of  Birmingham,  it  is  understood, 
is  President  of  the  consolidated  company.  The  directors  are, 
it  is  said,  to  include  with  others: 

H.  M.  Atkinson  of  Atlanta,  J.  K.  Newman  of  New  Orleans,  Gordon 
Abbott  of  the  Old  Colony  Trust  Co.  of  Boston  and  Col.  A.  M.  Shook, 
Nathaniel  Baxter  Jr.,  G.  B.  McCormaok,  N.  E.  Barker  of  Birmingham. 
— V.  72,  p.  44. 

Boston  Elevated  Uj.— Subway  Bill  Vetoed. — Governor 
Crane  of  Massachusetts  on  Tuesday  vetoed  the  subway  bill 
on  the  ground  that  in  various  respects  it  failed  properly  to 
conserve  the  city's  interests,  as  well  as  being  objectionable 
for  other  reasons.  The  bill  provided  that  the  company  should 
pay  the  city  a  sum  not  exceeding  $6,000,000  towards  the  cost 
of  the  subway,  and  in  return  should  enj  )y  the  free  and  ex- 
clusive use  of  the  subway  for  forty  years.  This  would  be 
equivalent  to  the  payment  of  rental  in  advance  at  a  rate  con- 
sidf-rably  less  than  is  paid  for  the  existing  subway.  On 
Wednesday  the  House  by  a  vote  of  9S  yeas  and  135  nays 
failed  to  pass  the  bill  over  the  Governor's  veto.— V.  72,  p. 
llbO,  1134. 

Chesapeake  &01iio  Ry. — Neio  Line.— The  Greenbrier  RR, 
was  opened  for  regular  passenger  traffic  on  June  1  from 
Whitcomb  to  Cass,  W.  Va,,  83  mile3.  An  extension  from 
Cass  to  Durbin,  14  miles,  is  under  construction.— V.  72,  p. 
626,  480. 

Chesapeake  Transit  Co.— Mortgjge. — The  company  has 
made  a  mortgage  to  the  Land  Title  &  Trust  Co.  of  Philadel- 
phia, as  trustee,  to  secure  $50  ),000  of  50  year  5  psf  cent  gold 
bonds.  The  Transit  Company  proposes  to  build  a  railroad  16 
miles  long  from  a  point  on  the  Norfolk  &  Western  Ry.  in  the 
suburbs  of  Norfolk  to  the  lighthouse  at  Cape  Heary,  Va., 
and  the  mortgage  covers  the  line  with  its  piers,  franchises 
and  appurtenances.  Tbomas  H.  Wilcox  is  President  and 
Robert  W.  Schultic,  Secretary. 

Chicago  Barlington  &  Qaincy  B,R.- Called  Bonds  — 
Bonds  to  the  following  amounts  have  been  called  for  redemp- 
tion and  will  be  paid  at  the  New  England  Trust  Co.,  Boston  , 
Jaly  1,  1901,  interest  then  ceasing,  viz.: 

(1)  Burlington  &  Missouri  River  RR.  Company  in  Nebraska  non- 
exempt  6  per  cent  consolidated  mortgage  bouds  dated  1878,  dae  July 
1,  1918,  viz  :  $137,000  in  $1,000  bonds  and  $15,600  in  $600  bonds. 

(2)  Republican  Valley  RR.  6  per  cent  bonds  dated  Jaly  1,  H79,  due 
July  1,  1913.  viz.:  $17,000  In  bonds  for  $1,000  each,  and  $4,800  in 
bonds  for  $600  each  —V.  72,  p.  1135,  1034. 

Chicago  &  North  Western  Uj.—Ptirchase.—The  company 
on  Thursday  purchased  at  auction  the  G  )vernment'8  interest 
in  the  Sioux  City  &  Pacific  RR  for  $1,872,003.  (See  Sioux 
City  &  Pacific  item,  V.  72.  p.  723.) -V.  72,  p.  1134,  1135. 

Ciacinnati  Hamlltoa  &  Dayton  Rj.— Extension.— An  es. ■ 
tension  of  the  Indiana  Decatur  &  Western  of  43  miles  from 
Decatur  to  Springfield  is  under  coQstructioQ  and  will  be 
completed  by  October.  The  new  road  is  called  the  Spring- 
field &  Decatur.  It  is  not  proposed  to  extend  further  than 
Springfield.— V.  72,  p.  437. 

Consolidated  Railway  Electric  Lighting  &  Equipment  Co. 
—Time  Extended.— CdigAte  Hoyt,  of  Colgate  Hoyt&Co.,  has 
accepted  a  place  on  the  committee  for  the  protection  of  the 
interest  of  the  stockholders.    The  time  for  the  deposit  of 
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Eecnrities  with  Charles  E.  Qaincey  &  Co.,  at  80  Broadway, 
N.  Y.,  has  been  extended  by  the  committee  to  Jaly  Ist,  1901. 
—V.  72,  p.  777,  724. 

Dallas  (Tex.)  Consolidated  Electric  Street  Rj.— Report 
of  Scle  Confirmed.— Fierre  S.  F.  Da  Pont,  of  Lorain,  O.,  is 
now  President  of  this  company  and  of  the  North  Dallas 
Traction  Co.- V.  72,  p.  1167,  1135. 

Denver  &  Southwestern  Ry. — Application.— Applicsilion 
has  been  made  to  place  the  company  s  securities  on  the  regu 
lar  list  of  the  New  York  Stock  Exchange.— V.  72,  p.  984,  282. 

Detroit  Port  Huron  &  Shore  Line  (Electric)  Rj,— Pur- 
chased.— Edward  W.  Moore  confirms  the  report  that  the 
Everett- Moore  syndicate  has  purchased  the  control  of  this 
property.    See  Toledo  Traction  Co.  below.    V.  72,  p.  282, 136. 

Detroit  Sonlhern  RV.- Official  Statement  Etfjarding 
N(w  Bonds.- F.  J.  Lisman  &  Co.  make  the  following  state- 
ment: 

Some  time  ago  we  bought  on  behalf  of  a  syndicate  the  Ohio  Southern 
RR.  from  the  purchasing  committee,  paying  the  san  e  $4,000,000  In 
Ist  mortgage  4c>.  These  ist  mortgage  48  are  to  be  delivered,  dollar 
for  dollar,  in  exchange  for  the  old  Ist  mortgage  ts.  We  also  paid  this 
purchasing  committee  back  Interest  at  the  rate  of  4  per  cent  on  the 
old  68  and  a  suHiclent  amount  in  cash  to  settle  all  the  prior  liens, 
•which  weie  very  large.  The  total  cash  payments  to  the  purchaslntr 
committee  exceeded  $2,600,000.  We  also  bought  from  the  Detroit  & 
Lima  Northern  committee  that  property,  to  be  tnrned  over  to  us  after 
the  foreclosure  sale,  for  $.3,000,000  in  common  Ktoob  of  the  new  com- 
pany and  for  an  amount  In  oath  which  was  suHiclent  to  pay  olT  the 
prior  Hers,  which  were  also  in  excess  of  $12,000  per  mile. 

The  new  company,  the  Detroit  Southern  RR  .  on  June  1  took  pos- 
session of  the  two  properties.  The  company  authorized  a  forty-year 
prior  Hen  mortgage  on  1  he  Ohio  Southern  RR.  for  $4,500,000,  of  wliich 
$4,000,000  is  to  go  back  to  the  old  Ohio  Southern  1st  mortgage  bond- 
holders, as  stated  above,  and  $^00,C00  can  be  used  for  betterments  to 
the  old  Ohio  Southern  property  and  to  take  up  a  car  trust  lien  aggre- 
gating now  about  $350,000.  The  company  has  also  authorized  a  con 
eolldated  mortgage  for  $10,000,COO  on  the  property,  of  wnioh  $2,750,- 
000  are  to  be  issued  immediately.  These  bonds  will  be  a  first  Hen  on 
the  property  of  the  Lima  Noithern  RR.  and  a  second  Hen  on  the  prop- 
erty of  the  Ohio  Southern.  Of  the  remaining  $7,250,000  consols,  $2,- 
750,000  are  reserved  for  extensions,  betterments,  etc  ,  and  $4,,'00,- 
000  are  reserved  to  take  up  the  [new]  Ohio  Southern  prior  Hen  bondn. 

The  company  also  authorized  an  iesue  of  $6,500,000  of  ncn  ccmula- 
tlve  4  p<r  cent  preferred  stock,  of  which  $500,000  is  to  remain  In  ih<" 
treasury,  and  an  Issue  of  $10,500,000  of  common  stock,  of  which 
$500,0'  0  is  to  remain  In  the  treasury. 

The  Detroit  Southern  RR.  will  operate  a  line  of  railroad  from  the 
olty  of  Detroit  di'ect  to  the  coal  region  in  Soathern  Ohio,  via  Lima 
aiid  Springfield,  making  343  miles  of  main  line  and  80  miles  of 
branches.  It  will  be  bonded  for  $6,750,000  48,  making  a  debt  of  a 
tr: tie  under  $17,000  a  mile  and  fixed  charges  of  $680  a  mile.  There 
■will  be  preferred  stock  of  a  little  less  than  $15,000  per  mile  and  com- 
mon stock  of  less  than  $25,000  per  mile.  The  total  fixed  charges  of 
the  new  company  will  be  $270,000,  exclusive  of  such  bonds  as  may 
hereafier  be  issued  for  betterments;  while  the  fixed  charges  of  the  old 
Ohio  Southern  alone,  exclusive  of  car  trusts,  were  $347, SCO.  The 
fixed  charges  of  the  Lima  Northern,  exclusive  of  car  trusts,  etc..  were 
about  $160,000.  The  fixed  charges  and  full  dividends  on  the  nre- 
ferred  stock  wHl  require  $510,000,  $3,000  more  than  the  fixed  obli- 
gations of  the  two  old  corporations. 

The  net  earnings  of  the  Ohio  Souihern  under  the  management  for 
the  last  two  years  have  been  $300,000  per  annum;  those  of  the  Lima 
Northern  have  been  nil.  It  Is  expected  that  with  the  now  and  more 
aggressive  management,  the  gross  earnings  of  the  properties  will  be 
upwards  of  $4,000  a  mile,  which  would  be  $1,700,000  gross,  and 
■would  produce  a  net  of  at  least  $600,000,  or  enough  to  pay  full  divi- 
dends on  the  preferred  and  something  towards  the  common  stock. 

Gross  earnings  of  $5,000  a  mile,  while  much  above  present  earnings, 
do  not  seem  to  be  imposslb'e  if  present  plars  of  the  management  are 
carried  out.  In  order  to  obtain  such  earnlngo,  probably  $i,t00,000 
reserved  bonds  will  ha^e  to  be  eold.  While  no  such  earnings  are  ex- 
pected immediately,  the  management  considers  that  they  can  be  ob- 
tained at  the  end  of  five  3  ears. 

The  board  of  directors  was  given  in  Chronicle  of  June  1, 
page  1080.  The  new  bond  issues  are  dated  June  1,  1901;  the 
prior  hen  4s  (interest  M.  &S.)  mature  in  1941,  the  Central 
Trust  Co.  being:  the  mortgage  trustee;  the  first  mortgage  48 
(interest  J.  &  D.)  fall  due  in  1951,  the  Continental  Trust  Co. 
being  trustee, 

Offir  to  Junior  Securities  of  Ohio  Southern, — See  that  com- 
pany below,- V,  72,  p.  1187,  108O. 

Fort  Plain  &  Richfield  Springs.— ifeceiwr.—Jcstice  His 
cock  at  Syracuse  on  June  15  appointed  Charles  Seidler  of 
New  York  receiver  of  this  road  upon  the  application  of  the 
Farmers'  Loan  &  Trust  Co.    The  road  is  nearly  completed, 
but  is  not  in  operation. 

Fort  Worth  &  Sio  Grande  Rj.— Increase  of  Stock.— Tbe 
shareholders  on  June  13  voted  to  increase  the  capital  stock 
to  $6,250,000,  in  order  to  pay  for  an  extension  from 
Brownwood  to  San  Antonio  and  to  the  Mexican  border. 
The  present  capital  stock  is  $3,lfi8,lfl0,  a  majority  of  which 
was  purchased  in  March  last  by  H,  Clay  Pierce  of  St.  Louis, 
who  with  associates  controls  the  Mexican  Central  Railway, 
and  is  largely  interested  in  the  St.  Louis  &  San  Francisco 
RR.  Cr.—Y.  72,  p.  580,  532. 

Great  Northern  Ky.— Ao  Longer  a  Director.— J.  Kennedy 
Tod,  it  seems,  resigned  from  the  directorate  some  time  ago 
on  account  of  the  pressure  of  other  duties.— V.  73,  p.  llfr'7, 1034. 

Gnlf  &  Inter-State  Ry.— iVet^  Receiver.— Oa  June  13 
Joseph  P.  O'Donnell  was  appointed  receiver  to  succeed  H. 
S.  Spangler,  resigned.  The  recent  press  report  that  the  St. 
Louis  Southwestern  had  purchased  the  property  was  denied. 
At  most  the  pun  base  could  hardly  have  covered  more  than 
the  company's  securities,  as  the  road  itself  has  yet  to  be  sold 
under  foreclosure,— V.  72,  p.  1C34. 

Kansas  (ity  Fort  Sc«  tt  &  Memphis  Rj.—Succesor  Com- 
pany.— This  compar  y  was  incorporated  in  Kansas  City  on  June 
14  with  $20,000,000  of  authorized  capital  stock,  of  which  .§15,- 
000,000  is  4  per  cent  non-cumulative  preferred;  par  value 
of  shares  |1 00.  The  entire  capital  stock  will  be  owned  by 
the  St.   Lcuis  &  San  Francisco  RR. 


According  to  its  articles  of  incorporation  the  company  in- 
tends "to  acquire,  in  whole  or  in  part,  by  purchase  or  lease 
or  otherwise,  and  to  maintain  and  operate  the  lines  of  rail- 
road and  telegraph  lines  of  the  Kansas  City  Fort  Scott  & 
Memphis  RR.  Co.,  and  the  line  of  railroad  and  telegraph  line 
of  the  Kansas  City  Fort  Scott  &  Memphis  Railway  Co.,  of 
OUahoma  ; "  also  to  construct  a  connecting  line  about  54 
miles  In  length  between  the  St.  Louis  &  S^^n  Francisco  RR. 
at  Oawego,  in  Labette  County,  Kan,,  easterly  and  northeast- 
erly to  a  connection  with  the  Kansas  City  Fort  Scott  & 
Memphis  RR.  at  or  near  Jacques  Junction,  in  Cherokee 
CouLty.  Kansas. 

Securities  Guaranteed  by  the  St.  Louis  <&  San  Francisco. 
—See  that  company  below. 

C'a/'ed  Bonrfs.— Thirty-three  thousand  ($33,000)  Fort  Scott 
Equipment  Co.  6  per  cent  bonds  have  drawn  for  payment 
at  par  and  will  be  paid  by  the  trustees  at  .50  State  Street, 
Boston,  on  or  tfter  July  1,  1901.— V.  72,  p.  988,  821. 

Kansas  City  Mexico  &  Orient  Rj.-Prrgress.—W.  W. 
Sylvester,  Vice  President  of  the  cempany,  answeiing  a  recent 
communication  from  us,  says:  "We  are  not  yet  operating 
any  railroad  and  will  not  be  until  this  coming  fall.  Con- 
tracts were  let  some  time  ago  and  the  work  is  actually  going 
on,  covering  the  entire  distance  between  Kansas  City,  Mis- 
souri, and  Sweetwater,  Texas,  some  650  miles.  Rail-lajing 
at  Anthony,  Kansas,  will  commence  within  30  days,  arid  our 
first  spike  will  be  driven  at  Emporia.  Kansas,  on  July  4th, 
1901.  We  also  have  about  110  miles  in  active  course  of  con- 
struction in  Old  Mexico;  75  miles  of  this  road  is  being  luilt 
from  Port  Stilwell  (formerly  Topolobampo  Bay)  northeast  to 
El  Fuerte.  and  we  are  also  rapidly  constructing  35  miles 
from  (  hihuahua  northeast.  The  details  of  the  mortgage 
have  not  been  definitely  settled  upon,  but  will  be  within  a 
few  days.  The  bonds  will  probably  be  income  bonds  for  the 
first  three  years."— V.  72,  p.  lOfeO, 

Lake  Erie  &  Western  RR.— Earnings.— The  company  re- 
ports the  following  earnings  (partly  estimated  in  1901)  for 
the  six  months  ending  June  30: 

Gross  "Net  Balanee, 

6  months,    eiu-nings.        earnings.      Charge".      Dividends.         surplut. 

1901 $2,153,732       $511,520     $271,b75       $23P,80O  $2,S45 

1900 2.095, 8fi4         738,396        271,875         236,800  229,721 

'Operating  expenses  In  both  years  include  expenditures  for  new 
equipment,  construction  and  betterments.— V.  72,  p.  819,  675. 

Lake  Shore  &  Michigan  Sontbern  Rj.— Statement  for 
Half-  Fecir.— Earnings  for  the  six  months  ending  June  30,  the 
figures  for  1901  being  partly  ettimated  were: 

Oross  Net  Bed''  nee, 

6  mos.       earnings.       earnings.     Charges.      Dividends.       surplus. 

1901 $13,465,508    $4,482,028    $^90,000    $1,731,327    $1,740,-01 

1900 12,728,383      4,684,780   1,350,000      1,731,327      1,603,403 

President  Re-elected. — At  the  meeting  of  the  directors  yes- 
terday William  H.  Newman,  \^ho  was  recjently  elected  Presi- 
dent of  the  New  York  Central,  was  again  chosen  as  President 
of  the  Lake  She  re.— V.  72,  p.  988,  870. 

Long  Island  Extension  RR.— New  Tunnel  iJoad.— See 
Long  Island  RR.  Co.  below. 

Long  Island  RR.— Uptown  Tunnel.— The  Long  Island  Ex- 
tension RR.  Co.  was  incorporated  at  Albany  on  June  18  with 
$1,000,000  authorized  capital  stock  to  construct  and  operate 
an  underground  tunnel  railroad  as  an  extension  of  the  Long 
Island  RR.,  from  Long  Island  City  imder  the  East  River  to 
a  point  south  of  Fiftieth  Street  and  west  of  Broadway,  in  the 
Borough  of  Manhattan,  a  distance  of  about  4  miles.  The 
Manhattan  terminus,  it  is  understood,  will  be  at  or  aci  joining 
a  station  of  the  Rapid  Transit  Tunnel,  thus  affording  quick 
connection  with  the  territory  served  by  that  system. 

Samuel  Rea,  President  of  the  Long  Island  Extension  RR,, 
says: 

"The  incorporation  of  the  company  speaks  for  ItseK;  that  is,  it 
means  practically  that  the  Long  Island  RB.  is  to  be  extended  into  the 
city  of  New  York,  not  through  steam  trains,  but  through  electric  ser- 
vice connecting  its  steam  railroad  with  the  heart  of  New  York  City  by 
tunnels.  The  company  is  promoted  by  the  Long  Island  RR.  Co.,  and 
its  directors  are  the  directors  of  the  new  company.  With  this  oonneo- 
tlon  from  Long  Island  City  to  New  York  and  the  new  subway  from 
the  Battery  connecting  with  the  Louk  Island  RR.  at  Flatimsh  Avenue, 
thus  providing  for  continuous  electio  service  to  Jamaica,  at  which 
point  all  the  through  trains  from  Long  Island  City  will  make  connec- 
tion, the  patrons  of  the  Long, Island  Railroad  and  the  residents  of 
New  York  will  be  amply  provided  with  faoiiitles  for  getting  to  and 
from  points  on  the  Island.  It  Is  the  intention  of  the  new  compatiy,  as 
soon  as  practicable,  to  make  application  for  the  necessary  rights  and 
municipal  consent  to  the  construction  of  Its  line."— V.  72,  p.  1 136,  988. 

Manchester  (N.  U.)  Traction  Light  &  Power  Co.— First 

Dividend. — This  consolidated  company  has  declared  its  fiist 
semi-annual  dividend,  viz.,  3  per  cent,  payable  July  15  on 
stock  of  record  July  5.— V,  73,  p.  391. 

Metropolitan  Street  Ry.  of  New  York  Glij.-Adimtment 
of  Accounts. — President  Vreeland  is  quoted  as  saying  that 
the  loss  involved  by  the  change  of  the  power  system  of  the 
Broadway,  Columbus  and  Lexington  Avenue  cable  roads  to 
electricity  will  be  adjusted  on  the  company's  books  as  fol- 
lows: The  total  amount  expended  on  the  cable  system,  about 
$■  6, Oi  0,000  will  be  charged  to  capital  account,  while  the 
amount  of  salvage,  hbout  $10,000,000,  willjbe  credited  to  that 
account.  The  $6,000,000  loes  will  be  added  to  the  cost  of  the 
new  motive  power.- V.  72,  p,  1080,  1034. 

Mexican  Central  Rj.— Purchase.— The  directors  on  Thurs- 
day voted  to  purchase  tbe  Monterey  &  Mexican  Grnlf  RR., 
extending  from  General  Treviro  to  Tampico,  a  dlstacce  cf 
389  miles.  They  also  elec'ed  the  following  executive  com- 
mittee: J.  J.  Mitchell,  H.  C.  Pierce,  F.  H.  Prince,  Eben 
Richards,  W.  L.  Stow  and  J.  C.  Van  Blarcom.— V.  '".2,  p. 
936,  877,  873. 
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Michigan  Central  RE.— Statement  for  Half-Year.—'Esirn- 
ings  for  the  six  months  ending  June  30,  the  figures  for  1901 
being  partly  estimated : 

Gross.                 Nel  Balance, 

6  mos. —    earnings.  earnings.  Charges.  Dividends,  surplus, 

1901 $8,700,000  $1,785,000  $1,383,000  $374,760     $27,240 

1900 8,808,605        1,749.520  1,352,751  374,760       22,009 

The  charges  as  above  include  the  Canada  Southern  share 
of  earnicga  as  follows:  In  1901,  $153,000;  in  1900,  $150,021. 
—V.  72,  p.  932. 

Minneapolis  &  St.  Louis  UR.— Rumors.— Those  in  author- 
ity deny  the  report  emanating  from  Chicago  that  this  company 
and  the  Iowa  Central  are  about  to  be  merged  and  their  com- 
bined properties  leased  to  the  Illinois  Central  at  a  rental  of 
5  per  cent  on  the  common  stock.— V.  72,  p.  87. 

Missouri  Pacific  Ry.— Dividends  Resumed.— The  directors 
on  Monday  declared  a  "semi-annual  dividend"  of  2}4  per 
cent  on  the  capital  stock,  payable  July  20  to  stockholders  of 
record  July  5.     This  is  the  first  dividend  since  1891. 

Rights  to  Subscribe,— The  directors  on  Monday  also  passed 
a  resolution  giving  the  shareholders  of  record  July  5  the 
right  to  subscribe  for  new  stock  at  par  in  the  proportion  of 
15  per  cent  of  their  present  holdings.  The  capital  stock  was 
authorized  by  the  directors  in  April  last  to  be  increased  to 
not  exceeding  $100,000,000,  and  the  stockholders  will 
vote  on  the  matter  on  June  26.  The  amount  outstanding  on 
Dec.  31,  1900,  was  $50,432,150;  the  conversion  of  the  collater- 
al trust  bonds  calls  lor  $11,686,000,  and  |4, 500,000,  it  is  said, 
has  been  sold  toward  purchase  of  Denver  &  Rio  Grande 
stock,  maldng  in  all  it  is  understood  $66,618,150  to  which  the 
rights  above-mentioned  attach.  The  new  issue  will  increase 
the  amount  outstanding  to  $76,616,873.  The  right  to  subscribe 
will  expire  at  3  P.  M.  July  18.  Payments  of  amount  sub- 
scribed must  be  made  at  the  office  of  the  company  as  follows: 
25  per  cent  at  the  time  of  making  the  subscription  and  75  per 
cent  on  or  before  Aug.  1,  1901.  The  new  stock  will  be 
entitled  to  share  in  all  dividends  declared  after  Aug.  1,  1901. 

Surplus  Earnings.— The  following  official  statement  has 
been  issued : 

ESTIMATED  SURPLUS  FOR  TEAR  1901. 

Surplus  for  year  ISOO  over  all  charges $3,386,000 

Tills  surplus  Is  after  charging  to  Iron  Mountain  iDoome  ac- 
count discounts  on  bonds  sold... $546,000 

And  to  the  Missouri  Pacific  income  account  com- 
mission on  bonds  sold 25,000 

571,000 

Actual  surplus  for  the  year  1900 3,957,000 

On  March  1,  1901,  4  per  cent  was  collected  on  $22,272,000 
Texas  seconds,  as  against  1^  per  cent  In  1900,  an  in- 
crease of 556.000 

Increase  in  dividends  expected  in  1901  on  coal  properties 
and  other  securities  held  in  the  treasury 250,000 

Increase  in  net  earnings  for  flrst  four  months  of  1901 
($337,000  per  month) 1,348,000 

Estimated  surplus  for  1901, without  further  Increase  of 

net  earnings  for  the  remainder  of  the  year       $6,111,000 

A  continuation  of  increase  in  net  earnings  at  the  rate  of 
$337,000  per  month  for  remaining  eight  months 2,696,000 

Estimated  surplus  for  1901,  on  the  basis  of  a  continua- 
tion of  the  present  rate  of  Increase  in  net  earnings $8,807,000 

These  figures  are  compiled  without  reference  to  the  income 
of  railroad  properties  supposedly  acquired  with  the  proceeds 
of  the  new  stock.— V.  72,  p.  1188,  1035. 

Monterey  &  Mexican  Galf  RR.— Sale  of  Control,— J .  & 
W.  Seligman  have  negotiated  the  sale  of  this  property  to  the 
Mexican  Central  Ry.,  which  see  above. — V.  66,  p.  82. 

MasIiTille  (Tenn.)  Street  Rj.— Favorable  Decision,— A 
press  despatch  from  Nashville  says  that  Chancellor  Cook  has 
decided  that  the  company  has  a  perpetual  ownership  in  the 
streets  of  Nashville.  Suits  were  instituted  to  revoke  the 
charter  of  the  integral  lines  on  the  ground  that  the  consent 
of  the  city  to  a  transfer  of  franchises  had  never  been  ob- 
tained. The  Chancellor  holds  that  the  consent  of  the  city 
was  not  essential.— V.  72,  p.  438,  283. 

Norfolk  &  Si>athern  RR,— Extra  Dividend.— The  com- 
pany has  declared  in  addition  to  its  regular  quarterly  divi- 
dend of  one  per  cent  an  additional  one  per  cent,  both  paya- 
ble July  10  to  holders  of  record  June  29,  Four  per  cent  per 
annum  has  been  paid  for  a  number  of  years. — V.  70,  p.  1195. 

Ohio  Southern  RR.— O^er  to  Junior  Security  Holders,— 
The  Continental  Trust  Co.  gives  notice.that  holders  of  second 
mortgage  bonds  and  of  certificates  of  Manhattaa  Trust  Co. 
issued  on  deposit  of  second  mortgage  bonds  and  stock  are 
offered  participation  if  availed  of  on  or  before  July  1  in  the 
plan  of  purchase  of  the  properties  of  the  Detroit  Southern 
RR.  Co.  upon  the  terms  and  conditions  stated  in  a  circular, 
copies  of  which  may  be  had  at  the  office  of  the  trust  company. 

The  circular  referring  to  the  reorganization  plan  given  un- 
der caption  "Detroit  Lima  &  Northern"  on  pages  437  and  438 
of  the  Chronicle  for  March  2,  1901,  offers  the  following 
terms  of  exchange: 

Upon        . Will  Receive , 

Solders  of  Ohio  Southern  Paying  Com  Stoclt.  Pref  Slock. 
Second  mortgage  bonds  per $1,000.. ..$120  $600  $120 

8tockper$100 10  50  10 

The  bonds  must  have  coupons  of  Nov.  1,  1895,  and  since 
attached.  The  new  stock  is  represented  by  voting  trust  cer- 
tificates. Tae  cash  sum  is  payable  in  three  unequal  instal 
ments,  July  1,  Aug.  1  and  Aug.  31,  but  a  cash  discount  of  3 
per  cent  will  be  allowed  oa  payment  of  entire  amount  on  or 
before  July  1.— V.  72,  p.  581,  533. 

Omaha  Street  Rj.—Consolidation.-Aii  effort  is  being 
made  to  arrange  a  consolidation  of  this  company,  the  Omaha 


&  Council  Bluffs  Railway  &  Bridge  Co.,  the  Thomson-Hous- 
ton Electric  Light  Co.  of  Omaha,  the  Council  Bluffs  Electric 
Light  Co.  and  the  Suburban  Railway  &  Traction  Co.  The 
first  intention  was  to  include  in  the  merger  the  Ooaaha 
Water  Co.,  the  Council  Bluffs  Water  Co.  and  the  Piatt  River 
Power  Canal,  but  present  indications  favor  the  belief  that 
the  water  companies  will  remain  independent  enterprises. — 
V.  71,  p.  492. 

Pennsjivania  Passenger  Railway.— Suj^jj/emenfaZ  Bills,— 
The  House  at  Harrisburg,  Ph.,  on  Wednesday  passed  two 
bills  supplementing  the  rapid  transits  acts  referred  to  at 
length  on  pages  1135  and  1188  of  the  last  two  issues  of  the 
Chronicle.  The  first  of  the  new  measures,  known  as  the 
Scott  bill,  supplements  the  Focht  bill,  and  places  in  the  hands 
of  the  Governor,  Attorney-General  and  Secretary  of  State 
the  power  to  say  what  charters  for  rapid  transit  roads  shall 
be  issued.  The  other  bill,  known  as  the  Focht  supplement 
to  the  Emery  law,  authorizes  the  construction  of  rapid  transit 
roads  only  on  securing  the  consent  of  the  local  authorities. — 
V.  72,  p.  1188,  1135. 

Pennsylvania  RR.—D .livery  of  Certificates  of  New  Stock.— 
It  is  announced  that,  for  the  convenience  of  stockholders  and 
holders  of  Treasurer's  receipts  in  connection  with  the  allot- 
ment of  capital  stocjk  of  March,  1901,  certificates  for  the  new 
stock  will  be  ready  for  delivery  as  follows: 

1.  For  unassigned  Treasurer's  receipts  bearing  date  June  8,  1901 
or  prior  thereto,  surrendered  between  July  1  and  10,1901,  oertittoates 
will  be  delivered  on  and  after  July  10,  1901. 

2.  For  unassigned  Treasurer's  receipts  bearing  date  June  10  to  13, 
1901,  Inclusive,  surrendered  between  July  10  and  20,  1901,  oertifl- 
tiflcates  will  be  delivered  on  and  after  July  20,  1901. 

3.  For  unas.signed  Treasurer's  receipts  bearing  date  June  14  or  15, 
1901,  surrendered  between  July  20  and  aO,  1901,  certificates  will  be 
delivered  on  and  alter  July  31,  1901. 

For  the  convenience  of  stooUholders  in  New  York,  oertiflcates  of 
stock,  payment  for  which  was  made  at  the  offlee  of  the  company.  No. 
85  Cedar  8t ,  New  York,  will  be  delivered  to  holder's  of  unassigned  re- 
ceipts at  the  same  olHoe. 

All  assigned  receipts  must  be  forwarded  after  July  1, 1901,  to  the 

feneral  otfioe  of  the  company,  Philadelphia,  addressed  to  the  Score- 
ary  (Lewis  Neilson),  and  for  such  receipts  oertittoateH  will  be  ready 
for  delivery  fourteen  days  after  their  surrender  at  such  olBoe.— V.  72, 
p.  873,  627. 

Pittsburg  &  Western  Rj.— Change  of  Receiver.— li.  F. 
Loree,  President  of  the  Baltimore  &  Ohio  RR.  Co.,  has  been 
appointed  receiver  of  the  P.  &  W.  to  succeed  John  K. 
Cowen,  resigned.— V.  72,  p.  873. 

Rome  Watertown  &  Ogdensburg  RR.—Refuniing.—The 
$500,000  Syracuse  Northern  first  mortgage  73  being  due  and 
payable  July  1,  1901,  an  additional  $500,000  of  R.  W.  &  O. 
consol.  bonds  will  be  issued,  bearing  interest  at  the  rate  of 
3^  per  cent  per  annum  instead  of  5  per  cent,  interest  payable 
semi-annually  in  April  and  October.  There  will  then  be 
outstanding  of  R.  W.  &  O.  consols  $9,076,000  at  5  per  cent 
and  $500,OUO  at  3)^  per  cent.— V.  50,  p.  707. 

St.  Clair  Madison  &  St.  Lonis  Belt  RR.— Company  in 
Possession. — At  midnight  June  15  the  officers  of  the  company 
resumed  control  of  the  property.  The  officers  are  :  J.  F. 
Barnard,  of  St.  Joseph,  Mo.,  President  (formerly  receiver) ; 
Edwards  Whitaker,  Vice-President;  Luther  A.  Handy,  Sec- 
retary and  Treasurer.- V.  73,  p.  1081,  823. 

St.  Loais  &  Sin  Francisco  RR.—^u^/i9ri2rei. — The  share- 
holders on  June  15,  confirming  the  action  of  holders  of  voting 
trust  certificates  on  May  16,  authorized  the  increase  of  the 
limit  of  issue  of  capital  stock  from  $50,000,000  to  $100,000,000, 
and  the  refunding  mortgage  for  $35,000,000  (see  V.  73,  p.  1081, 
723).  They  authorized  also  the  purchase  of  the  railroad, 
property  and  franchises  of  the  following  auxiliary  lines, 
whose  stock  was  already  owned,  viz. : 

Arkansas  &  Oklahoma  Railway  Company. 

Bt.  Louis  Oklahoma  &  Southern  Railway  Company. 

Oklahoma  City  Terminal  Railroad  Company. 

None  of  the  new  stock  is  to  be  issued  at  present,  the  increase 
being  made  merely  to  comply  with  the  statutory  requirement. 

Dissolution  of  Voting  TAMsf. —Notice  is  given  that  oa  July 
1,  1901,  the  company,  having  then  paid  for  two  consecutive 
years  a  4  per  cent  cash  dividend  oa  its  first  preferred  stock, 
the  voting  trustees  will,  in  accordance  with  the  terms  of  the 
voting  trust  agreement,  upon  surrender  of  any  stock  trurt 
certificates  then  outstanding,  make  delivery  of  proper  certifi- 
cates for  the  capital  stock  of  the  company.  Stock  trust  cer- 
tificates may  bs  presented  for  exchange  to  Continental 
Trust  Co.,  No.  30  Broad  St.,  in  the  city  of  Ne  v  York,  at  any 
time  after  June  30.  See  further  particulars  in  advertise- 
ment on  another  page. 

Option  to  Subscribe,— A\l  voting  trust  certificate  holders 
of  record  June  30  will  be  entitled  to  subscribe  to  the  amount 
of  43j^  per  cent  of  their  holdings  to  a  cash  fund,  receiv- 
ing for  each  $42  50  paid  in  cash  (the  rights  on  one  share  of 
stock)  $35  in  a  4  p.  c.gold  refunding  mortgage  bond  due  1936 
of  the  Kansas  City  Fort  Scott  &  Memphis  Ry  Co.  (new  com- 
pany) and  $29  in  4  p.  c.  preferred  stock  trust  certificates  of 
the  same  company.  The  bands  will  be  guaranteed,  principal 
and  interest,  and  the  preferred  stock  trust  certificates  will  be 
guaranteed  4  per  cent  dividends  (payable  quarterly  in  go'd), 
by  the  St.  Louis  &  San  Francisco.  The  bonds  will  bear 
interest  from  Oct.  1;  the  first  dividend  on  the  preferred  stock 
trufit  certificates  will  be  payable  Jan.  1,  1903.  The  St.  Louis 
&  San  Francisco  will  have  the  right  to  retire  the  preferred 
stock  trust  certificates  at  any  time  at  par,  and  obligates  itself 
to  retire  them  at  par  in  twenty  years  from  date.  Instal- 
ments on  rights  will  be  payable  as  follows:  $12  50  on  Aug.  1, 
$15  on  Aug.  20,  $15  on  Sept.  10;  total,  $42  50.  The  right  to 
subscribe  will  expire  Aug.  1. 
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The  refunding  bonds  offered  for  subscription  fare  part  of 
an  issue  limited  to  $60,000,000,  and  are  to  be  secured  by 
mortgage  of  all  railroad,  franchises,  property,  stock  and 
bonds  owned  by  the  Kansas  City  Fort  Scott  &  Memphis  Ry. 
Co.  at  the  time  of  the  execution  of  the  mortgage,  or  to  be  ac 
quired  with  the  proceeds  of  the  refunding  bonds.  Of  the 
total  authorized  issue  $1 1, 6."j0,000  bonds  are  now  offered  for 
subscription,  about  $30,850,000  will  be  reserved  for  exchange 
against  the  face  amount  of  underlying  bonds,  .$3,000,000 
thereof  for  use  for  refunding  purposes,  $5,000,000  thereof 
for  issue  for  improvements,  betterments  and  new  equipment 
at  the  cumulative  rate  of  $600,000  per  annum,  and  the  resi- 
due, as  well  as  any  bonds  not  used  or  required  for  refunding 
purposes,  will  be  reserved  for  issue  for  additional  lines  and 
extensions  at  the  rate  of  not  exceeding  $22,500  per  mile 
•thereof. 

The  St.  Louis  &  San  Francisco  RR.  Co.  will  lease  the  new 
Memphis  Company  and  will  own  its  entire  capital  stock. 
The  bonds  will  be  of  the  denomination  of  $1,000.  No  scrip 
will  be  issued,  but  fractional  amounts  will  be  adjusted  in 
cash  when  new  securities  are  delivered.  The  amount  of  pre- 
ferred stock  trust  certificates  to  be  distributed  under  this 
offer  is  $13,510,000;  total  authorized  issue  $15,000,000. 

The  Memphis  Company  will  embrace  the  property  of  the 
present  Memphis  system,  with  the  exception  of  the  Kan- 
sas City  Clinton  &  Springfield  RR.  Co.;  also  certain  exteo- 
sions,  some  of  them  already  under  construction. — V.  72, 
p.  1081,  989. 

St.  Louis  Southwestern  Ry. — Income  Interest.— The  full 
semi-annual  interest  (3  per  cent)  on  the  second  mortgage  in- 
comes is  announced,  payable  July  1,  at  the  Mercantile  Trust 
Co.,  this  city.— V.  72,  p.  684.  83). 

Salem  (Ore.)  Power  Heat  &  Traction  Co.—Sticcesor  Com- 
pany.—This  company  has  been  incorporated  with  $130,000 
capital  stock  as  successor  of  the  Salem  Ligbt  &  Traction  Co., 
whose  plant  was  recently  sold  under  foreclosure  and  bid  in 
by  W.  A.  McRae,  a  director  of  the  London  &  Sin  Francisco 
Bank.  Mr.  McRae  is  one  of  the  incorporators  of  the  new 
company.— V.  72,  p.  1035,  534. 

Salt  Lake  City  RR.-Offer  for  Stock.— The  "Salt  Lake 
Tribune"  of  June  16  reports  that  A.  W.  McCune  and  R,  R. 
Anderson  have  received  and  declinei  three  offers  of  $4')  per 
$35  share  for  their  two- thirds  interest  in  the  company's  stock. 

Seaboard  Air  Line  By.- Bond  Pool  Certificates  —The 
Continental  Trust  Co.,  Baltimore,  announces  that  it  will  now 
deliver  tbe  first  mortgage  fifty-year  4  per  cent  bonds  in  ex- 
change for  pool  certificates.— V.  72,  p.  1136,  1035. 

Sioux  City  &  Pacittc  RR. -SoW.— See  Chicago  &  North 
Western  Ry.  above,— V.  72,  p,  723. 

Toledo  Fremont*  Norwalk (Electric) RR.—JVegohafions. 

— The  Everett-Moore  syndicate,  it  is  stated,  is  still  negotiating 
for  the  control  of  this  property.  See  Toledo  Traction  Co. 
below. 

Toledo  Traction  Co.  —  Purchased.  —  The  Cleveland 
"Leader"  quotes  Edward  W.  Moore  of  the  Everett- Moore 
syndicate  substaEitially  as  follows:  "It  is  a  fact  that  we 
have  gained  either  ownership  or  control  of  every  foot  of 
street  and  suburban  railway  track  between  Warren,  O.,  and 
Port  Huron,  Mich.,  with  the  exception  of  the  property  con- 
trolled by  the  Pomeroy  interests  and  the  LittleiConsolidated 
Street  Railway  (Cleveland  City  Ry.)  The  last-mentioned 
property  does  not  conflict  with  us  in  any  way,  and  it  i^3  not 
essential  that  we  control  it  in  order  to  develop  our  system. 

"  The  principal  purchase  was  that  of  tbe  Toledo  Traction 
Co.  This  includes  99  miles  of  track,  also  the  electric  lighting 
system  of  the  city.  A  meeting  of  the  shareholders  will  be 
held  soon,  when  a  new  board  of  directors  will  be  elected. 
We  pay  $11,000,000  for  the  Toledo  proper t?'.  We  have  also 
succeeded  in  getting  the  Detroit  &  Port  Huron  Shore  Line, 
operating  from  Detroit  to  Port  Huron  and  from  Detroit  to 
Mt.  Clemens,  embracing  110  miles  of  track.  The  considera- 
tion was  in  the  neighborhood  of  $3,000,000."  Control  of  the 
Toledo  Fremont  &  Norwalk  RR.  was  also  said  to  have  been 
obtained,  but  according  to  late  advices  the  option  on  that 
property  has  lapsed,  but  is  likely  to  be  renewed.  The  pur- 
chase of  the  Mahoning  system  at  Youngstown  is  denied;  a 
traffic  agreement,  however,  it  is  said,  has  been  effected  to 
run  cars  into  Youngstown,  but  there  is  no  intention  at 
present  to  enter  Pittsburg. 

The  "  Leader  "  further  says : 

When  asked  the  deflnlie  question. "  Is  there  one  mile  of  track  in  De- 
troit or  running  out  of  that  city  that  you  do  not  own."  Mr.  Moore  re- 
plied: "  Yes,  there  Is  the  Ypsilanti  Riilway  [  Detroit  Ypsllantl  &  Ann 
Arbor  RK.]  We  don't  own  that,  but  you  are  all  right  when  you  say 
that  -we  conti'ol  everything  in  and  out  of  Detroit." 

"  Well,  is  there  a  mile  of  track  you  don't  own  between  Detroit  and 
WarrenJ"  he  was  asked. 

"  Not  on(<  mile  with  the  exception  of  the  pronerty  of  the  Cleveland 
Elyria  &  Western  Ry.  Co.  and  the  Cleveland  City  Ry.  Co.  We  don't 
exactly  own  the  Norwalk  line  [Toledo  Fremont  &  Norwalk  RR.),but  it 
amounts  to  the  same  thing." 

The  traction  lines  now  controlled  by  the  syndicate  make  without 
doubt  the  longest  trolley  system  In  the  world.  From  Warren,  O., 
In  Trumbull  County,  through  Northern  Ohio  and  Lower  Michigan,  up 
to  Port  Huron,  the  lines  without  a  break. cover  In  the  neighliorliood  of 
360  miles.  When  the  auxiliary  lines  and  feeders  belomrlug  to  the 
syndicate  are  added  there  appears  a  grand  total  of  about  1,000  miles 
of  suburban  and  city  trolley  lines.  These  pass  through  cities  that 
aggregate  In  population  1.800,000.  Beginning  at  Warren  and  passing 
over  the  tracks  of  the  Chagrin  Falls  lines,  the  syndicate's  traction  ser- 
vice passes  directly  through  (larrettsvllle,  Hh-am,  Troy,  Middlefleld, 
Chagrin  Falls,  Cleveland.  Ltiraiu,  Vermilliou,  Berlin  Heights,  Nor- 
walk. MonroevlUe,  Sandusky,  Fremont,  Toledo,  Monroe,  Mich  ,  Tren- 
ton, Wyandotte,  Detroit,  Mt.  olemeDS,  Port  Huron. 


Then  there  are  the  dozen  or  more  lartre  suburban  railways  that  are 
a  part  of  the  system,  bnt  which  do  not  follow  iu  a  straight  line.  For 
instance,  there  are  the  lines  of  the  following  companies: 

Northern  Ohio  Traction  Co.  Sandusky   <Sc  Interurban   Eleotrio 

Lake  Shore  Electric  Ry.  (V.  72,  p.  Ry. 

481).  Detroit  &  Northwestern  Ry. 

Cleveland  PalnesvlUe  <fe  Eastern  Sandusky    Norwalk    &.    Southern 

RK.  Ry. 

Detroit  &  PoDtlac  Ry.  Cleveland  &.  Eafltern  Ry. 

Detroit  Port  Huron  <fe  Shore  Line  Detroit  United  Ry. 

Ry.  Cleveland  Electric  Ry. 
Wyandotte  &  Detroit  Ry. 

President  Ling  of  the  Toledo  Traction  Co.  says  that  the 
syndicate  has  a  90-day  option  on  [>i  majority  of  the  stock  of  (?)] 
his  company,  but  that  the  trauijfer  has  not  actually  been 
made,  though  there  is  no  reaon  to  doubt  its  being  completed. 
— V.  72,  p.  1189. 

Union  Paclttc  RK.— One  Traffic  Manager  for  Several  Roads. 
—J.  C.  Stubbs,  Second  Vice-President  of  the  Southern  Pacific 
Railroad,  has  accepted  the  position  of  Traffic  Manager,  with 
unuHual  powers,  of  tbe  Western  trank  lines  controlled  by  the 
Harriman  syndicate.  The  plan  is  a  new  one  devised  by  Mr. 
Harrioaan  for  the  purpose  of  placing,  under  a  single  head, 
the  traffic  affairs  of  the  roads  and  thus  harmonizing  the 
conflicting  interests.    Mr.  Stubbs  is  quoted  in  part  as  follows: 

1  am  to  be  placed  In  entire  charge  of  the  traffic  of  the  Southern  Pa- 
olHo,  the  Union  Paolflo,  the  Oregon  Railroad  &  Navigation  Co.  and  the 
Oregon  Short  Line,  and  I  shall  report  to  the  boards  of  directors  of  the 
several  companies.  That  means  that  I  am  to  report  direct  to  Mr.  Har- 
riman, tbe  Chairman  of  the  executive  oomrrlttee  of  the  four  roads. 
The  other  Harriman  lines,  such  as  the  Illinois  Central  and  the  Chicago 
&  Alton,  are  not  Included  in  this  arrangement.  My  responsibilities 
will  be  confined  to  the  lines  west  of  the  MiHsisslppI  River.  This  is  the 
territory  within  which  all  the  traffic  troubles  have  existed.  There 
have  been  pools  and  gentlemen's  agreements,  and  they  have  all  failed 
to  solve  the  problem. 

I  am  now  depended  on  to  show  Mr.  Harriman  and  his  associate.^ 
that  a  harmonious  readjustment  of  the  tra flic  methods  of  the  several 
lines  and  an  economic  administration  of  the  artalrs  of  the  traffic  de- 
partments will  be  attended  by  greater  profit.  Mr.  Harriman  has  such 
an  idea,  and  I  am  to  demonstrate  It  to  him  in  practice.  It  is  all  new 
and  experimental.  Whether  the  result  will  justify  the  experiment  re- 
mains to  he  seen. 

Arrangements  are  also  being  made  to  place  Darius  Miller, 
now  Second  Vice  President  of  the  Great  Northern,  in  similar 
charge  of  the  traffic  departments  of  the  Great  Northern,  the 
Northern  Pacific  and  the  Chicago  Burlington  &  Qaincy  sys- 
tems. Messrs.  Stubbs  and  Miller  will  co-operate  with  refer- 
ence to  traffic  matters  and  will  be  directly  responsible  to  the 
owners  of  tbe  properties  for  any  disturbance  in  rates.  Mr. 
Stubbo's  headquarters  will  be  in  Chicago. — V.  72,  p.  1082. 

United  Railways  &  Electric  Co.  of  Baltimore.— C/iangre 

of  President.— It  is  stated  that  at  the  next  meeting  of  the 
directors  George  R,  Webb,  President  of  the  Maryland  Tele- 
phone Co.,  will  be  elected  President  to  succeed  Nelson  Perin, 
who  it  is  said  has  given  an  option  on  his  stock  to  a  syndicate 
headed  by  Alex.  Brown  &  Co.— V.  72,  p.  481,  340. 

Utica  Clinton  &  Bingham  ton  RR.-Saieo/  Stoch  hi]  City 
of  Utica.—See  "State  and  City"  department  of  to-day's 
Chronicle. 

Wabasli  ILR.— Interest  on  "A"  Bonds— New  President. — 
The  directors  on  Thursday  declared  the  semi-annual  interest 
of  3  per  cent  on  the  debenture  "A"  bonds,  but  took  no  action 
regarding  the  "B"  bonds.  Jos.  Ramsey  Jr.,  recently  Vice- 
President  and  General  Manager,  was  elected  President  to 
succeed  O.  D.  Ashley,  resigned.  Mr,  Ashley  was  elected 
Chairman  of  the  board  of  directors.- V.  72,  p.  1189,  874. 

Wisconsin  Central  Ry. — Purchase.— The  company  has  ac- 
quired a  new  freight  house  in  Chicago  ac  a  reported  cost  of 
between  $250,000  and  $300,000.— V,  72,  p.  1035,  990. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

Amalg'amated  Copper  Co. — Injunction  D  nied. — The  Court 
of  Errors  and  Appeals  on  Tuesday  at  Newark  in  the  case  of 
Calvin  O.  Geer  and  others  denied  the  application  for  an  in- 
junction to  restrain  the  company  from  acquiring  the  stocks 
of  the  Boston  &  Montana  and  Butte  &  Boston  mining  com- 
panies. The  temporary  restraining  order  granted  by  Vice- 
Chancellor  Stevens  expired  at  6  o'clock  p  m.  on  that  day. 

Certificate  of  Increaseof  Stock.— The  stockholders  in  Jersey 
City  on  Wednesday  formally  ratified  the  merger  of  the 
Boston  &  Montana  and  Batte  &  Boston  companies.  On  the 
same  day  a  certificate  of  the  increase  of  the  authorized  stock 
from$75,000,000  to  $155,000,000  was  filed  at  Trenton.  The 
National  Shawmut  Bank  of  Boston  also  began  to  receive  de- 
posits of  the  receipts  of  Kidder,  Peabody  &  Co.  for  shares  of 
the  Montana  and  Batte  companies,  which,  it  was  stated, 
would  within  a  few  days  be  exchanged  for  stock  of  the 
Amalgamated  Company,  thus  practically  completing  the  con- 
solidation. 

New  President.— Anaon  R.  Flower  has  been  elected  Presi- 
dent to  succeed  H.  H.  Rogers,  resigned. 

Leading  Shareholders.— Some  of  the  principal  sharehold- 
ers aud  the  amounts  of  stock  held  br  them,  as  indicated  by 
the  certificate  of  increase  of  stock,  are  reported  as  follows: 

Marcus  Daly,  $5,000,100;  Leonard  Lewlsohn,  $?,00O.r.OO:  C.  H. 
Clark,  fI.3=S5.000;  Ladenburg.  Thalmann  &  Co.,  $1,073, 60J;  H.  H. 
Rogers,  $500,000;  Thomas  Moflfet.  $874,000:  E.  C.  Bo^ert,  $s.0i5,000; 
Henry  Clews  &  Co..  $S3S,0  JO;  William  Rockefeller,  $610,000,  and  R. 
L.  Day  <fc  Co.,  *551,000.— V.  72,  p.  1189,  1137. 

American  Car  &  Foundry  Co.— i>ir<?c^ors.— At  the  annual 
meeting  on  Tbnrsday  tbe  following  new  directors  were 
elected:  Gerald  Hoyt,  J.  B  Haggin,  W.  H.  Woodin  and  J. 
M.  Buick.  The  number  of  directors  was  reduced  from  20  to 
17.  The  results  for  the  late  fiscal  year  are  given  on  page 
1335.— V.  72,  p.  937,  777. 
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American  Cotton  Co.— C>^"cer«.— A.t  the  annual  meeting 
on  Tuesday  the  following  directors  were  elected,  the  boat  d 
being  increased  from  nine  to  thirteen  members : 

William  C.  Loverirg,  Cornelius  N.  Bliss,  James  K.  Jones,  David  R. 
Francis,  Albert  W.  Smith,  Maxwell  Woodhull,  James  Q.  Cannon,  Al- 
bert C.  Case,  Charles  Hathaway,  Hompden  E.  Tener  Jr.,  William  H. 
Porter,  Thomas  E.  Winjr,  Henry  F.  Ballantyne. 

Chairman  of  ihe  board,  James*  Q.  Cannon;  President,  Albert  C.  Case; 
Vice-President,  Wlllllam  C.  Loverlng  ;  Treasurer,  Hampden  E.  Tener 
Jr.;  Secretary,  Samuel  8.  Conover. 

No  financial  statement  was  presented,  the  new  manage- 
ment having  been  in  charge  only  a  short  time.  No  action 
was  taken  on  the  dividend  and  none,  it  is  thooght,  will  be 
taken  at  present.— V.  73,  p.  990,  874. 

Amerioun  LocomoliTe  Co.—  Increase  of  Stock.— The  com- 
panv  has  filed  a  certificate  at  Albany,  N.  Y,,  increasing  its 
capital  stock  from  $50,000  to  $50,000, 0(.0,  of  which  $25,000,000 
•will  be  preferred  stock. 

Furehase. — Arrangements  were  recently  perfected  for  the 
acquisition  of  the  Dickson  Locomotive  Works  of  Scranton, 
Pa.,  a  concern  having  a  reported  capacity  of  200  locomotives 
yearly. 

Ofjicers.— On  Friday  the  following  directors  and  officers 
were  elect*  d : 

Pliny  Fiek,  George  R,  Sheldon.  S.  R.  Callaway,  W.  Seward  Webb, 
A.  J.  Pitkin.  Jos.  Bryan,  F.  H.  Stevens.  Chas.  Miller,  J.  E.  French, 
George  W.  Hoadley  and  S.  L.  Schoonmaker.  President,  S.  R.  Callaway; 
First  Vice-President,  A.  J.  Pitkin;  Second  Vice-Presl'lent,  R.  J.  Gross; 
Secretary,  Leigh  Best;  Treasurer,  O.  B.  Denny;  Comptroller,  C.  E. 
Patterson. 

Executive  Oommittee—PViny  Fisk,  George  R.  Sheldon,  S.  R.  Calla- 
way, A.  J.  Pitkin  and  J.  E.  French, 

The  company  is  now  a  going  concern.—  V.  72,  p.  118!^,  1137. 

American  Teleplione  &  Telegraph  Co.—Presideht.—OD 
Wednesday,  as  expected,  Frederick  P.  Fish  was  elected 
President. 

Dividend. — The  usual  dividend  has  Veen  declared. 

Application  to  List  in  New  York. — The  company  has  asked 
the  New  York  Stock  Exchange  to  list  the  $15,000,000  4  per 
cent  collateral  trust  bonds  of  1829  and  $114,946,000  capital 
stock.  The  last  named  amount  includes  the  $32,110,000  held 
in  the  treasury  of  the  American  Bell  Telephone  Co.,  and 
therefore  practically  owned  by  the  American  Telephone  & 
Telegraph  Co.— V.  72,  p.  1189.  1137. 

Baltimore  Dry  Dock  Co.— Purchase  of  Securities.— A  Balti- 
more syndicate,  represented  by  Messrs.  J.  Quitman  Lowell, 
J.  W.  Middendoif  and  Douglas  H.  Gordon,  having  purchased 
all  or  substantially  all  the  stock  and  bonds,  the  property 
was  not  sold  under  foreclosure  on  June  12  as  advertised. 
The  successor  company,  it  is  stated,  will  be  the  Baltimore 
Shipbuilding  &  Dry  Dock  Co,,  and  will  issue  $200,000  of 
bends,  $250,000  of  preftrred  stock  and  $300,000  of  common 
stock. 

Bethlehem  Steel  Co.— Merge) — Mortgage.— The  sh&re- 
holders  will  vote  Aug.  16  on  a  proposition  to  increase  the 
bonded  indebtedness  by  an  issue  of  mortgage  bonds  to  the 
amount  of  -1^7,500,000,  and  also  to  vote  on  the  purchase  of  the 
property.of  the  Bethlemen  Iron  Co.  The  new  issue,  it  is  stated, 
will  be  6  per  cent  bonds,  running  until  1998,  free  of  all  tax, 
the  ratecf  exchange  to  be  20  shares  (aggregating  $1,000)  of 
Bethlehem  Iron  stock  (total  issue  $7,500,000)  for  each  $1,000 
bond.  The  present  bonded  indebtedness  of  $1,351,000  on  the 
property  is  expected  to  be  paid  off. 

Control.— Tixe  report  this  week  is  that  Chas.  M.  Schwab, 
President  of  the  United  States  Steel  Corporation,  having  se- 
cured the  controlling  interest  in  the  Bethlehem  Steel  Co.,  is 
likely  to  transfer  at  least  a  portion  of  his  stock  to  the  Vick- 
ers  Sons  &  Maxim  Cramp  Shipbuilding  combine. 

Eamirigs.—Fot  the  year  ended  April  30  the  annual  re 
port  shows:  Net  income,  $1,082,492;  charge?,  $701,088; 
balance,  ^381,404;  dividend,  $600,000;  deficit,  $218,596;  pre- 
vious surplus,  $3,463,726;  total  surplus,  $3,245,130.  The 
"  charges  "  here  include  interest  on  Bethlehem  Iron  bonds, 
$67,550;  dividend  on  Bethlehem  Iron  stock,  $450,000;  charged 
off,  $1&3,538.— V.  72,  p.  1190,  990. 

Birmingham  (Ala.)  Gas  Co.- Consolidation.— See  Bir- 
mingham Ry,  Light  &  Power  Co. 

Cambria  Steel  Co.— Meeting.— The  shareholders  will  vote 
July  8  upon  the  proposition  to  sell  all  the  property  and  assets 
to  the  Conemaugh  Steel  Co.  (temporary  company).  See  V. 
72,  p.  1190. 

On  Philadelphia    Unlisted.—The  Philadelphia  Stock  Ex 
change  has  admitted  to  dealings  en  the  unlisted  department 
Drexel  &  Co.'s  receipts  for  deposits  of  stock,  $13  £0  paid.— 
V.  72,  p.  1190,  1138. 

Chicago  Edison  Co.— New  Stock- Additions.-The  share- 
holders of  record  July  25  are  offered  the  right  of  subscribing 
at  par  to  the  extent  of  15  per  cent  of  their  holdings  to  $900,000 
of  the  §4,000,000  new  stock  recently  authorized.  The  right 
expires  Ang  1 .  President  Insull  at  the  recent  annual  meeting 
said  in  substance : 

In  the  annual  report  for  1899-00  attention  was  drawn  to  a  proposed 
Installation  of  additional  capacity  (amounting  to  5,000  horse-power 
In  steam  and  electrical  machinery)  in  the  principal  generating  station 
located  at  Harrison  St.  and  the  river.  The  increase  in  the  business 
during  the  past  Hscal  year  has  rendered  it  necessai  y  to  make  a  still 
further  eLlargement  of  the  Harrison  St.  plant,  and  an  installation  of 
6,000  horse  power  additional  to  that  contemplated  at  the  time  of  the 
last  report  is  now  in  course  of  construction.  In  addition  large  exten- 
sions to  the  underground  system  aLd  the  equipment  of  four  sub- 
stations have  been  ordered  to  take  care  of  ihe  increased  business  ob- 
tained in  the  territory  already  covered,  and  also  for  the  purpose  of 
extruding  the  same  into  street*  not  yet  supplied  with  electric  light 
and  power  service.  For  the  purpose  of  providing  the  funds  necessary 
to  cover  the  expenditures  mentioned,  and  to  take  care  of  further  capi- 
tal requirements  from  time  to  time,  the  board  of  directors  recommends 


that  an  increase  in  the  capital  stock  amounting  to  $4,000,000  be  au- 
thorized by  the  etockholders,  said  additional  stock  to  be  issued  at 
such  times  and  in  such  amounts  as  the  board  may  think  desirable. 

The  results  for  the  year  were  shown  in  Chronicle  of  May 
18,  page  986.— V  .72,  p.  1190,  990,  986. 

Citizens' Gas  Co.  of  Bridgeport,  Conu.— Sale  Postponed. — 
The  foreclosure  sale  set  for  June  10  was  postponed  for  one 
month  at  the  request  of  proposed  bidders. — V.  72,  p,  1083, 185. 

Colorado  Fuel  &  Iron  Co.— Rumor.— The  rumor  that  the 
Unittd  States  Sttel  Corporation  is  seeking  control  of  the 
property  is  now  generally  discredited.  — V.  72,  p.   1190,  1138. 

Consolidated  Electric  Light  Co  of  Birmingham,  Ala. — 

C^nstlidation. — See  Birmingham  Ry.  Light  &  Power  Co. 
above— V.  69,  p.  592. 

Consolidated  Lake  Superior  Co.— Stock  Dividend  to  be 
Paid  to  Stock  of  Record  July  i.— The  shareholders  of  this 
company  and  the  Ontario  Lake  Superior  Co.  are  notified  as 
follows: 

Owing  to  an  unavoidable  delay  in  the  arrangements  for  the  Issue  of 
new  certificates  of  the  par  value  of  $100,  and  In  order  to  prevt  nt  any 
inconvenience  to  the  stockholders  in  obtaining  the  new  certificates  of 
stock,  the  board  of  directors  has  changed  the  date  of  record  for  stock 
dividends  from  June  20  to  July  1,  1901;  therefore  stockholders  of 
record  at  3  p.  M.,  July  1, 1901,  will  be  entitled  to  the  stock  dividend, 
but  only  on  the  surrender  of  the  outstanding  certificates  of  the  par 
value  of  $50.  For  the  convenience  of  stockholders  of  both  companies, 
the  present  certificates  will  be  received  on  and  after  June  20,  and  new 
certificates  will  be  delivered  on  and  after  July  2,  1901.— V.  72,  p- 
1037,  991. 

Diamond  Match  Co. — Listing  Proposed. — Application  has 
been  made  to  the  New  York  Stock  Exchange  to  list  the  com- 
pany's stock.— V.  72,  p.  336,  285. 

Distilling  Co.  of  America.— On  Unlisted.—The  New 
York  Stock  Exchange  has  adn  itted  to  quotation  in  the  un- 
listed department  $29,418,818  of  the  preferred  and  $44,459,283 
of  the  common  stock.  Of  the  $5,000,000  5  per  cent  collateral 
tiust  gold  bonds,  §4,080,000  were  outstanding  on  April  1, 
1901.  "The  net  sales  of  the  controlled  companies  for  the 
twelve  months  preceding  April  1,  1901,  were  $80,116,811, 
which  amount  includes  $45,069,757  Internal  revenue  tax." — V. 
72,  p.  1138,  1083. 

General  Electric  Co.— Stock.— The  price  of  the  company's 
common  shares  has  advanced  greatly  of  recent  months,  and 
it  is  now  well  understood  that,  in  view  of  its  recent  pros- 
perity, the  company  is  contemplating  some  measure  making 
good  to  the  shareholders  the  loss,  in  part  at  least,  which 
they  sustained  when  the  stock  was  scaled  40  per  cent  in  1898. 
Latterly  it  has  been  rumored  that  the  payment  would  be 
made  in  connection  with  the  absorption  of,  or  merger  with, 
some  one  or  more  of  the  other  electric  manufacturing  com- 
panies, but  this  is  not  confiimed. — V,  73,  p.  938,  875. 

Heywood  Bros.  &  Wakefield  Co.— Accumulated  Dividends 
Nearly  Discharged  .—The  directors  have  declared  a  dividend 
of  23^  per  cent  upon  the  preferred  stock,  payable  June  17,  on 
account  of  the  accumulated  dividends,  which,  it  is  said,  will 
thus  be  reduced  to  21^  per  cent.  The  company  is  now  pay- 
ing regularly  3  per  cent  in  March  and  the  same  in  Septem- 
ber on  its  preferred  shares.  In  1899  dividends  aggregating  4 
per  cent  and  in  1900  8  per  cent  were  paid. 

Finances.— The  balance  sheet  of  DcC.  31,  190O,  follows: 

Liabilities — 

Common  stock $2,000,000 

Preferred  stock,  6  p.  c.  4,000,000 
Debts 97  2,512 


Land  and  buildings.... $3,703,987 
Cash  &  debts  receiva'e.  2,789,082 

Stock 1,418,241 

Treasury  stock 1,0<jO 

Miscellaneous 143,438 


.$8,056,748 


Balance  profit  and  loss  1,083,236 


Total $8,055,748 


Total 

-V.  64,  p.  423. 

Home  Telephone  Co.  of  Trenton,  N.  J.— Sale  of  Control. 
—See  Inter-State  Telephone  Co.  below.— V.  73,  p.  725. 
International  Power  Co.— Directors. — The  directors  are: 

Joseph  lieiter,  Joseph  H.  Hoadley,  Cyrus  Field  Judeon,  Geo.  W. 
Hoadlf  y,  A.  H.  Hoadley,  Dr.  Seward  W.  >Vebb,  Geo.  H.  Longbottom, 
J.  H.  Snow,  Lewis  Nixon.— V.  72,  p.  939,  629,  626. 

Inter-State  Telephone  Co. — Reported  Purchase. — The  com- 
pany is  reported  to  have  purchased  a  majority  of  the  stock 
and  bonds  of  the  Home  Telephone  Co.  of  Trenton,  N.  J.,  a 
company  now  undergoing  foreclosure. —  (V.  72,  p.  7^5). 

Jones  &  Laughlins  Co.  of  Pittsburg.— Rod  Mill  in  Opera- 
tion.— The  new  rod  mill  is  now  in  full  operation  and  turning 
out  about  300  tons  of  rods  daily.— V.  72,  p.  1U83,  823. 

Marion  (0.)  City  Water  Co.— Successor  Company.— This 
company  has  been  incorporated  with  $215,000  ot  authorized 
capital  stock,  presumably  as  successor  of  the  old  Marion 
Water  Co.  Thos.  Eaton,  President,  Portland,  Me.;  Harry 
F.  Merrill,  Treasurer,  Portland  Me.— V.  71,  p.  545. 

Maryland  Brewing  Co.— Penalty. — The  company's  shares 
are  now  received  under  the  plan  of  reorganization  by  the 
Mercantile  Trust  &  Deposit  Co.  of  Baltimore,  the  depositary, 
only  upon  the  payment  of  a  penalty  of  $2  on  each  share  of 
preferred  and  $1  on  each  share  of  common  stock  in  addition 
to  the  assessments  prescribed  under  the  plan.  The  first  mort- 
gage bonds  will  be  received  up  to  July  1,  proximo,  after  which 
time  a  penalty  of  1  per  cent  ($10  per  bond)  will  be  imposed. 
-  V.  72,  p.  1083,  1037. 

Mount  Ternon-Woodberry  Cotton  Mniik  Co.— Bond  Syndi- 
cate A(,r cement.-  See  United  States  Duck  Corporation  below. 
-V.  72,  p.  991,  341. 

National  Asphalt  Co.— Inttred  Mcney.—The  "  Philadel- 
phia News  bureau  "  recently  contained  the  following  :  "The 
money  for  the  payment  of  the  July  interest  on  the  National 
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Asphalt  53,  $150,000,  was  appropriated  at  a  board  meeting 
yesterday.    A  director  eaya  : 

"  Having  contracts  for  2,000,000  yards  of  pavlnK  on  our  books  to- 
day, we  hope  to  get  4,000.000  yards  of  bmlness  this  season.  If  we 
can  get  the  latter  amount  and  do  the  work  In  1901,  we  should  realize 
a  very  handsome  return  for  the  company.  On,  say,  3,000,000  yards 
of  work  done,  we  ought  to  make  at  least  the  interest  on  all  our  bonda, 
1  should  say,  though  the  prottte  on  the  Tolume  of  business  of  course 
depend  upon  the  prices.  We  have  met  competition  from  the  Warner- 
Qnlnlan  people,  bat  have  generally  been  successful  In  our  bidding. 
Iherewillbe  a  lar^e  quantity  of  business  coming  out  in  New  York 
City  shortly  and  considerable  this  season  In  Philadelphia.  In  the 
West  we  are  busy." 

Listed.— An  additional  .$800,000  of  common  stock  has  been 
listed  on  the  Philadelphia  Stock  Exchange,  making  the  total 
listed  to  date  $11,575,000.— V.  72,  p.  1139,  1087. 

National  Fireprooflrig  Co.^Opti'm  fo  S«6.9cribe.— Share- 
holders of  record  Jane  14  are  entitled  to  subscribe  until  and 
including  to  day  for  §1,000,000  of  the  new  preferred  stock  on 
the  basis  stated  last  week.  Subscriptions  are  payable  at  the 
Mercantile  Trust  Co.,  Pittsburg.  The  balance  of  the  in- 
crease of  $3,000,000  in  the  capital  stock  (making  the  total 
stock  $5,00u,000)  will  be  subscribed  for  by  some  of  the  pres- 
ent owners  of  the  plants  to  be  purchased  as  part  considera- 
tion thereof.— See  V.  72,  p.  1191. 

New  England  Gas  &  Coke  Co,— Funding. — As  is  well 
known,  the  company  has  been  carrying  for  some  time  past  a 
fl  >ating  debt  of  about  $1,500,000.  Additional  capital  also  is 
desired  to  provide  for  the  building  of  new  coke  ovens. 
Plans  for  meeting  these  requirements  have  recently  been 
under  consideration  and  an  issue  of  debenture  notes,  secured 
by  collateral  has  been  suggested  as  one  of  the  possible 
methods.  L  itterly  there  have  been  rumors  of  measures  more 
radical.  President  Whitney,  however,  denies  the  claim  that 
reorganiz  ition  is  under  consideration,  though  some  think  his 
denial  to  be  "technical."  W.  L.  Elkins  Jr.  is  quoted  as  say- 
ing that  the  company  is  more  than  earning  its  interest  and 
fixed  charges,  and  that  the  business  is  fairly  satisfactory;  but 
the  question  as  to  the  company's  financial  plans,  he  states,  is 
something  for  future  announcement  when  matters  are  more 
fully  determined.— V.  72,  p.  1139,  1037. 

New  Eagland  (Bell)  Telephone  &  Telegraph  Co.— New 
8tock.—The  directors  have  voted  to  issue  $3,577,000  new 
stock,  holders  of  record  to  have  the  right  to  subscribe  to  oue 
share  of  new  stock  at  par  f  jr  evjry  six  shares  now  held. 
Subscriptions  will  be  payable  50  per  cent  Aug.  16  and  the 
balance  Nov.  16.  The  proceeds  will  be  used  to  pay  for  con- 
struction this  year  and  a  portion  of  next— 1903.— V.  73,  p.  934. 

New  Haxen  (Conn.)  Iron  &  Steel  Co.— New  Rolling  Mill— 
The  company  has  begun  the  construction  of  a  new  rolling 
mill,  one  story  high,  80x1 10  feet,  of  steel  construction  and 
covered  with  corrugated  iron.    V.  71,  p.  557. 

New  York  Knife  &  Razor  Co.— Incorporation.— This  com- 
pany, which  recently  made  a  mortgage  for  $200,000  was  in- 
corporated at  Albany  on  April  1  with  $1,000,000  of  authorized 
capital  stock     Directors: 

George  Etbrldge,  J.  J.  Adams  and  George  J.  Vestner.  of  New  York 
City;  J.  E.  Fuller,  of  Orange,  N.  J.,  and  T.  D.  Adims,  of  New  Roohelle. 

The  oSfice  is  at  Walden,  Orange  Co.,  N.  Y.—V.  72,  p.  1038. 

Oti^  Elevator  Co.— Rumor. — The  officials  express  amuse- 
ment at  the  current  report  that  arrangements  for  a  consoli- 
dation of  this  company  and  the  Sprague  Electric  Co.  have 
been  practically  completed.  The  Sprague  Elevator  Co.,  they 
say,  was  absorbed  some  years  ago.  and  they  know  nothing 
about  the  Sprague  Electric  Co.— V.  72,  p.  630. 

Penntylrania  Steel  Co.— PM?*c7iasc.— The  company  has  pur- 
chased the  holdings  of  the  heirs  of  D.  D.  Coleman,  of  Mrs. 
Annie  C.  Rogers  and  of  the  Grubb  family  in  the  Lebanon 
Iron  Co.,  including  the  Cornwall  Ore  Banks  at  Cornwall, 
Lebanon  Co.,  Pa.,  two  furnaces  in  Lebanon  and  a  controlling 
interest  in  the  Cornwall  &  Lebanon  RR.  The  purchase  price 
is  reported  as  |S, 000,000,  a  part  of  which,  it  is  stated,  is  to  be 
met  from  the  treasury  of  the  Pennsylvania  Steel  Co.,  while 
the  balance  is  to  be  raised  by  means  of  a  collateral  trust  loan. 
Effingham  B.  Morris  siys: 

The  purchase  is  in  no  way  connected  with  the  recent  purchase  of  the 
Bynrtioate's  holdings  of  Pennsylvania  Steel  stock,  nor  was  it  dictated 
by  the  new  owners  of  that  stock.  Negotiations  for  the  purchases  have 
been  under  way  for  some  time,  and  were  contemplated  at  the  time  of 
the  reori;anization  of  the  company. 

The  Cornwall  ore  is  described  as  a  magnetite  of  medium 
quality,  and  is  very  cheaply  mined.  The  two  furnaces  owned 
by  the  Lebanon  Iron  Co.  produce  about  10,000  tons  monthly. 
The  output  of  the  ore  banks  in  1899,  it  is  stated,  aggregated 
763,153  tons. 

Dividend  Period.— Bec&nse  of  the  reorganization,  action  on 
the  dividend,  it  is  understood,  will  be  deferred  until  next 
November,  when  it  is  proposed  to  begin  semi- annual  divi- 
dends on  the  new  preferred. 

Co  i^roZ.— Nothing  new  has  transpired  during  the  week  re- 
garding the  personnel  of  the  new  interests  in  control  of  the 
property.— V.  72,  p.  1191,  1139. 

People's  Oas  Light  &  Coke  Co.  of  Chicago  —Contract.— 
The  Chicago  Citj'  Council  on  Monday  approved  the  new  con- 
tract with  the  company  (see  V.  73,  p.  1087,)  as  still  further 
modifi^id,  but  on  Thursday  the  company  raised  objections  to 
certain  clauses.  By  the  terms  of  the  agreement  the  city 
is  not  to  attack  the  Consolidation  Act,  but  the  two  pending 
suits  (V.  72,  p.  1087.)  are  to  be  allowed  to  proceed.— V.  72,  p. 
1087,  1038. 

QnicksiiTer  Mining  Co.— Rep  rt.— The  report  for  toe  year 
ended  April  30,  it  ia  stated,  shows:  Cash  from  previous  year. 


|55,f>44;  receipts,  $326,773;  disbursements,  $181,697;  remitted 
to  New  York,  $52,5'j2;  cash  on  hand,  $17,56S.— V.  70,  p.  1253. 

Sharon  Steel  Co.  —  Changz  in  Cunirol.  —  Ex-President 
Frank  H.  Buhl,  has  sold  to  William  Flinn,  G?orge  W.  Darr 
and  other  Pittsburg  capitalists  a  large  block  of  the  company's 
stock,  the  amount  beiog  reported  as  $1,000,000,  of  his  total 
holdings  of  $1,250,000,  and  the  price  as  §200  per  .$100  share.— 
V.  72,  p.  1191. 

Standard  Gas  Light  of  New  York.— Dmiends.— Besides 
increasing  the  dividend  on  the  preferred  stock  to  3  per  cent 
the  company  has  resumed  dividends  on  common  stock,  declar- 
ing 2  p.  c.  on  that  stock,  both  payable  June  29  to  holders  of 
record  June  22.  Lnst  previous  payment  on  common  was  1 
per  cent  September,  1899,  and  on  preferred  (2J^  per  cent) 
December  21,  1900. -V.  71,  p.  1273. 

Sontliern  States  Lumber  Co.— Called  Bonds  —Twelve 
first  mortgage  bonds,  Nos.  44,  157,  113,  1.39,  184,  186,  204,  210, 
268,  317,  858,  395  have  been  drawn  for  the  sinking  fund,  and 
will  be  paid  for  at  the  rate  of  $1,025  per  bond,  with  accrued 
interest,  at  the  Kaickerbocker  Tru^t  Co.,  66  Broadway,  on 
July  1,  19  )1,  after  which  data  said  bonds  vnll  cease  to  bear 
interest.— V.  71,  p.  1273. 

Sabway  Realty  Co. — Mortgage.— The  company  ha'?  taken 
title  to  the  block  front  on  the  West  side  of  Park  Avenue,  be- 
tween 4l8t  and  42d  streets,  the  total  consideration,  as  shown 
by  the  revenue  stamps,  being  $1,150,000,  and  has  mortgaged 
it  to  the  Mutual  Life  lasurance  Co.  for  $S50,000,  due  Jaly  1, 
1902,  at  43^  per  cent  interest.- V.  72,  p.  1140. 

Tabnlar  Despatch  Co.— Pneumatic  Tube  Service  to  Stop. — 
The  pneumatic  mail  service  in  New  York,  Brooklyn  and 
Philadelphia  will  be  discontinued  J  une  30  until  Congress 
authorizes  a  further  appropriation  for  the  system.- V.  72, 
p.  195,  92. 

United  Fruit  Co.— Dividend  22ed«ced.— The  directors  on 
Tuesday  declared  the  eighth  quarterly  dividend,  viz  ,  13^  per 
cent  (contrasting  with  23^  per  cent  heretofore),  payable  July 
15  on  stock  of  record  June  29,  The  reduction  was  made,  it 
is  stated,  in  accordance  with  the  established  policy  of  dis- 
tributing only  a  "reasonable  proportion"  of  the  net  earnings. 
Aa  insider  is  quoted  as  follows  : 

With  the  rate  at  6  per  cent  annually,  provision  will  be  made  for  the 
declaration  of  extra  dividends  from  time  to  time.  The  company  shows 
earnings  of  about  10  per  cent  even  in  the  winter,  the  least  profitable 
time.  It  has  already  paid  71a  per  cent  in  the  last  nine  months.  The 
time  has  now  come,  however,  when  further  development  work  is  nec- 
essary. From  now  until  the  Fall  Is  the  most  pr.jfltable  season,  and 
with  the  dividend  reduced,  surplus  funds  can  be  reserved  and  new 
Helds  of  operation  entered.  Then,  when  these  have  been  met,  the  ex- 
tra dividends  can  be  declared.  The  stock  is  paying  too  high  dividends 
at  10  per  cent.-V.  72,  p.  780. 

United  States  Cotton  Duck  Corporation,— Proj)o»e(i  .4 grree- 
ment  as  to  Bonds  of  Mount  Vernon  Co. — The  Continental 
Trust  Co.  in  a  circular  sent  to  the  holders  of  the  bonds  of  the 
Mount  Vernon- Wood  berry  Cotton  Duck  Co.  suggests  that 
the  bond  syndicate,  whicli  terminates  by  agreement  on  July 
1,  be  extended  to  Jan.  1  next  on  the  following  basis: 

By  the  extension  it  will  be  possible  to  arrange  for  the  exchange  of 
both  classes  of  bonds  f'lr  the  preferred  stock  of  the  new  United  States 
Cotton  Duck  Corporation  an^l  those  holders  who  agree  to  tha  exten- 
sion will  have  the  privilege  of  giving  notice  from  Aug.  1  to  Oct.  1  of 
their  desire  to  exchange  their  bonds.  The  bondholders  may  also  sign 
enclosed  forms  authorizing  the  trust,  company  to  seU  on  and  after 
Oct.  1  bonds  not  exciiangcii  at  not  less  than  par  and  interest  for  the 
first  mortgage  bonds  and  82's  for  the  incomes,  the  company  being 
allowed  a  commission  of  219  per  cent,  or  the  bonds  may  be  held  in  the 
pool,  to  be  returned  to  the  owners  if  they  so  request  In  writing.— V. 
72,  p.  1140, 1038. 

United  States  Steel  Cor^oraXion.—  Simplifying  Organiza- 
tion.— The  stockholders  of  the  National  Steel  Co.  will  vote 
June  27  on  the  leasing  of  the  property  to  the  Carnegie  Steel 
Co.  with  a  view  to  economy  and  closer  organization. — V.  72, 
p.  1191,  1140. 

Utah  Sagar  Co.— Right  to  Subscribe. — Shareholders  of 
record  June  20  are  offered  the  right  to  subscribe  at  par  to 
$500,000  of  the  recently  authorized  stock,  in  amounts  equal 
to  50  per  cent  of  their  holdings.  H^ra^e  G.  Whitney  is  Sec- 
retary, Salt  Lake  City.— V.  72,  p.  1140,  444. 

Welsbach  Company.— Firsf  Dividend. — A  dividend  of  2 
per  cent  has  been  declared,  payable  Jane  23,  to  holders  of 
record  Jane  26.  The  company  was  a  consolidation  in  April, 
1900,  of  the  Welsbach  Light  and  Welsbach  Cooimercial  coni- 
panies,  the  above  being  the  first  dividend  on  the  new  com- 
pany's stock.— V.  72,  p.  940. 

Yoiingstown  (0.)  Iron,  Sheet  &  Tube  Co.— Increase  of 
Stock. — The  directors  have  voted  to  increase  the  capital  stock 
from  $1,000  000  to  $3,000,000,  and,  it  is  stated,  will  erect  two 
large  blast  furnaces  and  also  engage  in  the  manufacture  of 
steel.    V.  72,  p.  46.-See  V.  71,  p.  1175. 


— Keokuk  Electric  Railway  &  Povver  first  mortgage  5  per 
cent  bonds  are  offered  in  another  column  by  Messrs.  Dake 
M.  Farson  &  Co.,  Chi^iago.  The  earnings  of  this  road  for  a 
series  of  years  show  a  growing  surplus  yearly  over  the  fixed 
charges  Attention  is  also  called  to  several  other  issues  of 
bonds  offered  by  the  same  house. 

— Attention  is  called  to  the  offering  in  our  advertising 
columns  by  A.  C.  Frost  &  Co.,  Chicago,  of  $500,000  first  mort- 
gage 5%  bonds  of  the  Chicago  &  Milwaukee  Eiectric  Ry.  Co. 
This  road  connects  fifteen  suburban  cities  and  towns  with 
Chicago,  It  is  estimated  that  the  earnings  for  the  current 
year  will  be  more  than  double  the  fixed  charges. 
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COMMERCIAL      EPITOME. 
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The  most  pronounced  change  in  commercial  markets  has 
been  the  improvement  in  the  cotton-goods  trade.  Within 
the  past  week  or  ten  days  there  has  been  a  marked  increase 
in  the  demand.  Both  the  home  trade  and  exporters  have 
been  freer  buyers  and  prices  have  shown  some  improvement. 
In  other  lines  of  merchandise  there  have  been  no  new  de- 
velopments of  importance.  Summer  dulness  has  been  ex- 
perienced in  some  branches,  while  in  others  business  has  been 
fairly  satisfactory,  and  the  general  outlook  has  continued 
promising.  Advices  from  Washington  have  reported  some 
tariif  friction  with  Russia.  Weather  conditions  have  been 
generally  favorable  for  the  growing  crops. 

Lard  on  the  spot  has  been  quiet.  During  the  week  prices 
advanced  on  light  offerings,  but  at  the  close  there  was 
slightly  increased  pressure  to  sell,  and  prices  reacted  to  8-85c. 
for  prime  Western  and  8*25@8'40c.  for  prime  City.  Refined 
lard  has  been  held  at  higher  prices,  but  the  close  was  easier 
at  9c.  for  refined  for  the  Continent.  Speculation  in  lard  for 
future  delivery  has  been  on  a  limited  scale  only.  During 
the  week  prices  improved  on  light  offerings,  but  at  the  close 
there  was  a  reaction  in  sympathy  with  the  weakness  of  the 
grain  markets. 

DAILT  0LO8INO  PSICB8  OF  LJLBD  FTTTUBES. 

8at.      Hon.     Tues.       Wed.    Thun.     Fri. 
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Pork  has  been  quiet,  but  prices  have  held  steady  at  |15  75 

@16  50  for  mess,  $16  for  family  and  $16  50@18  00  for  short 

clear.    Cut  meats  have  been  in  fair  demand  at  steady  prices, 

at  7@  734c.  for  pickled  shoulders,  10c.  for  pickled  hams  and 

9@10c.  for  pickled  bellies,  14@10  lbs.  average.    Beef  has  been 

firm  but  quiet  and  unchanged  at  $9@9  50  for  mess,  $10@10  50 

for  packet,  $10  50@12  00  for  family  and  $16@16  50  for  extra 

India   mess.    Tallow   has   been   quiet    and   unchanged   at 

4J^c.  Stearines  have  been  firm,  closing  at  9^c.  for  lard 
Btearine  and  9f^c.  for  oleo  stearine.  Cotton-seed 
oil  has  been  quiet  and  unchanged  at  38@39c.  for  prime  yel- 
low. Butter  has  been  in  sufficiently  active  demand  to  hold 
prices  steady,  closing  at  15@193^c.  for  creamery.  Exporters 
have  been  fairly  free  buyers  of  cheese  and  prices  have  ad- 
vanced slightly,  closing  at  7@9^c.  for  State  factory,  full 
cream.  Fresh  eggs  have  been  firm  for  desirable  grades, 
closing  at  ISJ^c.  for  choice  Western. 

Brazil  grades  of  coffee  have  had  only  a  very  moderate  dis- 
tributing sale,  but  there  has  been  a  steadier  tone  in  sympa- 
thy with  an  advance  in  the  speculative  market.  The  close 
was  quiet  at  6  l-16c.  for  Rio  No.  7.  West  India  growths 
have  had  a  fair  sale  for  the  better  grades;  prices  have  been 
steady,  with  good  Cucuta  at  73^@8^c.  East  India  growths 
have  been  quiet.  Speculation  in  the  market  for  contracts 
has  been  moderately  active.  Buying  by  shorts  to  cover  con- 
tracts has  been  the  featiire  and  prices  advanced.  The  close 
was  quiet  and  easier.  The  following  are  the  closing  asked 
prices: 

Jnly 6150.  (Oct 505e. 

Aug 5-200.    Nov 5-400. 

Sept 6-300.  I  Dec 5-55o. 

Raw  sugars  have  been  in  slow  demand  and  prices  have 
weakened  to  4  7- 32c. for  centrifugals,  96-deg.  test,  and  3  9-16c. 
for  muscovado,  89-deg.  test.  Refined  sugar  has  been  dull 
and  the  close  was  easy  at  5'50@5'55c.  for  granulated.  Other 
staple  groceries  have  been  quiet. 

Kentucky  tobacco  has  been  quiet,  but  prices  have  held 
steady.  Seed  leaf  tobacco  has  had  only  a  very  moderate  sale, 
but  prices  have  been  fairly  well  maintained.  Sales  for  the 
week  were  1,516  cases,  as  follows :  300  cases  1899  crop,  Zim- 
mers,  16c.;  421  cases  1900  crop,  Connecticut,  private  terms; 
400  cases  1899  crop,  Pennsylvania  brown  leaf,  13o. ,  and  375 
cases  1899  crop,  Wisconsin,  13c.;  also  250  bales  Sumatra  at 
90c.  @$l  60  in  bond  and  300  bales  Havana  at  40@65c.  in  bond. 

There  has  been  a  moderately  active  market  for  Straits  tin 
and  prices  have  advanced,  although  the  improvement  has 
not  been  fully  maintained.  The  close  was  steady  at  28 -50® 
28*60c.  Ingot  copper  has  been  without  changes,  closing  at 
17c.  for  Lake.  The  demand  for  lead  has  been  limited,  but 
prices  have  not  changed  from  4-373^c,  for  domestic.  Spelter 
haa  weakened  slightly,  closing  at  3-923^@3-97J^c.  Pig  iron 
has  had  a  slightly  better  sale;  prices  have  held  steady  at  $13 
@15  50. 

Refined  petroleum  has  been  unchanged,  closing  steady  at 
6'90c.  in  bbls.  7'90c.  in  cases  and  4-35c.  in  bulk.  Naphtha 
has  been  unchanged  at  9-05c.  Credit  balances  have  held 
steady  at  $1  05.  Spirits  turpentine  advanced  on  stronger 
Southern  advices,  closing  firm  at  373^@38c.  Rosins  have 
sold  slowly,  closing  quiet  at  $1  423^@1  45  for  common  and 
good  strained.  Wool  has  had  a  slightly  better  sale  and  at 
steady  prices,  Hops  have  met  with  only  a  limited  demand, 
but  prices  have  held  steady. 


Jan 5-6O0. 

Maroh 6-70o. 

May 5-800. 


COTTON. 

Friday  Night,  June  21,  1901. 
The  Movbmbnt  op  the  Crop,  as  Indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  50,060  bales, 
against  51,907  bales  last  week  and  51,438  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1900, 
7,264,527  bales,  against  6,396,769  bales  for  the  same  period  of 
1899-00,  showing  an  increase  since  Sep.l ,  1900,  of  867,758  bales. 


BteeiptM  at— 

Sat. 

Mon. 

Tuet. 
4,160 

Wed. 

TKun. 
1,631 

Fri. 

Total. 

aalvoBton 

1,359 

2,544 

2,559 

3,539 

16,792 

Sab.  Pass,  &c. 

NewOrleana... 

5,276 

2,558 

1,660 

8,864 

1,860 

1,484 

21,672 

MobUe 

36 

80 

8 

206 

2 

282 

Pensaoola,  <feo. 

58 

68 

Savannab 

462 

889 

410 

595 

742 

676 

3.774 

Brunaw'k.&o. 

492 

492 

Obarleston 

211 

734 

6 

8 

80 

12 

1,051 

Pt.  Boyal.&c. 

60 

60 

Wllnungton 

14 

160 

20 

8 

10 

212 

Wasb'ton,aio. 

Norfolk 

209 

774 

990 

348 

918 

475 

8,714 

N'p't  News,  Ao. 

Now  York 

300 

200 

171 

499 

364 

1,524 

BoBton.. ....... 

52 

251 

40 

173 
591 

616 

Baltimore 

591 

PhUadel'a,  4o.. 

65 

181 

20 

31 

25 

322 

Tot.  this  week 

7,984 

7,910 

7,585 

13,381 

5,294 

7.906 

50,060 

The  following  shows  the  week's  total  receipts, the  total  since 
Sept. 1,1900,  and  the  stock  to-night,  compared  with  last  year. 


1900-1901. 

1899-1900. 

Stock. 

Reeeiptt  t» 
June  21. 

TMi 

Since  Sep. 

Thii 

Since  Sep. 

1901. 

1900. 

toeek. 

1,  1900. 

xeeek. 

1, 1899. 

Salveston... 

15,792 

2,058,386 

8,080 

1,697,702 

79,435 

13,870 

8ab.P.,&o. 

50,233 

85,745 

•  --.. 

STew  Orleans 

21,672 

2,359,163 

5.034 

1,810,079 

114,093 

70,609 

MobUe 

282 

109,233 

782 

191,586 

7,219 

6,482 

P'Baoola,&o. 

58 

170.014 

615 

152,095 

<•«••*■ 

•--*•• 

Savannab... 

3,774 

1.046,828 

116 

1,057,432 

80,299 

15,864 

Br'wlok.Ao. 

492 

125,638 

2 

119,202 

1,157 

ObarleBton.. 

1,061 

229,202 

49 

256,923 

4,786 

4494 

P.Royal.&o. 

60 

1,686 

1,235 

-•-> 

Wilmington. 

212 

257,197 

277,478 

6,668 

2,279 

WaBb'n,  Ac. 

522 

799 

•  ■■■< 

..... . 

BTorfolk 

3,714 

401,048 

699 

386,069 

16,105 

7,884 

N'portN.,4o 

33,711 

218 

31,208 



47 

New  York... 

1.524 

138,573 

2,684 

74,034 

142,186 

66,642 

BoBton 

616 

192.614 

203 

108,980 

13,000 

4.000 

Baltimore . . 

591 

65,107 

1,698 

98,243 

3,668 

6,196 

Phlladel.Ao. 

322 

26,370 

327 

47,954 

3,212 

419,778 

4,285 

Totals 

60,080 

7,264,527 

15,607 

6,396.769 

201,662 

In  order  that  comparison  may  be  made  with  other  yean, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipt*  at— 

1901. 

1900. 

1899. 

1898. 

1897. 

1896. 

aalveB'n,<fco. 

16.792 

3,080 

1,293 

804 

796 

299 

New  OrleanB 

21,672 

5,034 

5,326 

6,685 

3,233 

7,773 

Mobile 

282 

782 

52 

48 

16 

13 

Savannab... 

3,774 

116 

2,972 

660 

879 

1,114 

Obas'ton,  Ao 

1,111 

49 

617 

327 

299 

214 

Wllm'ton,  (bo 

212 

37 

185 

27 

12 

Norfolk..... 

3,714 

699 

4,859 

1,203 

322 

184 

N.  NewB,  *o. 

218 

498 

58 

193 

Mlotbera... 

3,503 

5,529 

11,125 

5,163 

482 

1,023 

rot.thlBwk. 

50,060 
7264,527 

16,607 

26,779 

15,133 

6,054 

10,825 

Since  Sept.  1 

6396,769 

8296,065 

8540,463 

6657,583 

6184.984 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  33,545  bales,  of  which  23,288  were  to  Great  Britain,  1,915 
to  France  and  8,342  to  the  rest  of  the  Continent,  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1900. 


3xvort« 
from— 


gr$at 
Brit'n. 


Salreiton.... 
Bat).  Pass,  *o. 
Naw  Orleans. 

tfoblle 

Pensaoola.... 

SaTannah 

Sninswlok... 
Charleston... 
Port  Boy al... 
wnmlngton.. 

Norfolk 

N'port  N..  Ac. 
New  York.... 

Boston 

Baltimore.... 
Phlladelpbla. 
San  Fran.,  Ac 

Total 

Total.  18994X) 


W$tk  Bndint  June  21, 1901. 
Bxvorted  to—      


9,879 


64 
4.765 

6.099 
8,081 


83,288 
16,323 


Wrmnee 


1,916 


Oonti'    lotal 
n$nt.    WUk. 


1.107 


8,827 
1.261 
2.787 


1,916      8,313 
ll  16,602 


12.301 


64 
7,992 
0,OH9 
4,332 


2.767 
33,546 
32,926 


trom  aert.  1, 1900,  to  June  21. 1901. 
Bxportti  to— ^^ 


eriat 
Britain. 


888,403 
6,195 

860,893 
33,678 
64.059 

174.118 
66,211 
70.377 


28,755 


77.379 

12,492 

81,005 

261,609 

818,769 

77,978 

3.899 

3,840 

8,879.289  706,770 

8,171.433  680,753 


Trance 


314,245 
316,546 


82,725 
83,899 


600 


Oont<- 
ntnt. 


682.453 
31,354 

732,067 
19.690 
61,686 

639,394 
84.419 
70.163 


146.066 

6.695 

4.460 

246.371 

3,667 

49.732 

1,108 

63.126 

8,512.813 

8,780,854 


lotml, 

1.666.Ioi 

36.S4» 

1.910.00* 

58,268 

188,470 

737,411 

90,630 

140.689 

600 

888,480 

19,087 

25.465 

636,735 

S22.4£6 

127,710 

6.001 

66366 


6.098,873 


6.639,040 
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In  tidditiuu  to  above  exports,  our  telegrams  to-night  alto 
give  UD  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
Hew  York,  which  are  prepared  for  our  special  use  by  Messre. 
Lambert  &  Barrows.  Produce  Exchange  Building. 


OM  SHIPBOA.aD,  HOT  OLBABBD  FOB— 

Leading 
ttocK. 

June  21  at— 

Oreat 
Bntain 

Fr'nee 

Ger- 
many. 

Oth€r 
For'gn 

OOOBtr 

yoist. 

Total. 

New  OrleanB. 

Qalveeton 

Bavannah 

Charleston... 

Mobile 

Norioife 

New  York.... 
Other  ports . 

2,139 
10,994 

i'.soo 

760 
1,000 

2,'ii2 

4,793 

"ioo 

8,297 
i",042 

656 
9,149 
1,000 

200 

7",6o6 

16.185 

22,615 

1,000 

200 

8",506 
1,892 
1,000 

97,908 

86,820 

29,299 

4.586 

7,219 

6,605 

140,244 

25,705 

Total  1901.. 

16,683 

2,472 

4,893 

9,339 

18,005 

51.392 

368,386 

Total  1900.. 
Total  1899.. 

5,734 
15.979 

2.078 
7,622 

20,999 
37,343 

2,637 
25,823 

31,448 

86,772 

170,204 
497,779 

Speculation  in  cotton  for  future  delivery  has  continued  on 
a  moderately  extensive  scale,  and  the  tendency  of  prices  has 
been  towards  a  better  basis.  An  important  factor  has  been 
the  improved  condition  in  the  cotton  goods  trade;  domestic 
spinners  have  reported  a  marked  improvement  in  the  demand 
from  both  the  home  trade  and  exporters,  and  advices  from 
Manchester  and  the  Continent  also  have  reported 
more  active  business.  The  improvement  in  the  cot- 
ton goods  trade  has  been  reflected  in  a  more 
active  demand  from  spinners  for  cotton.  Liverpool 
baa  reported  fairly  large  spot  sales  for  the  week  and 
advices  from  the  Siuthern  spot  markets  have  indicated  a  bet- 
ter demand  for  cotton.  Shorts  in  the  near-by  positions  have 
been  steady  buyers  to  cover  contracts,  and  with  speculative 
long  interest  apparently  well  concentrated  this  demand  has 
resulted  in  a  fairly  sharp  advance  in  prices.  The  new  crop 
deliveries  also  have  been  stronger.  Weather  conditions  in 
the  Atlantic  States  have  been  more  favorable,  but  rain  ap- 
pears to  be  wanted  in  the  southwest  section  of  the  cotton 
belt,  and  apprehension  of  a  drought  has  created  a  demand  to 
cover  short  contracts  and  held  selling  in  check.  To-day 
there  was  an  easier  market,  prices  weakening  under  realizing 
sales  by  recent  speculative  buyers.  The  close  was  irregular 
at  a  moderate  recovery  from  bottom  prices,  final  figures 
being  1  point  higher  for  Aagust  and  2@4  points  lower  for 
other  months  for  the  day.  Cotton  on  the  spot  has  advanced, 
closing  at  I-I63.  decline  from  top  prices,  at  8  9-16c.  for  mid- 
dling uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  21, 1900, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 


Fair 0.  li«on 

Middling  Fair \on 

Strict  Oood  Middling >•  on 

GoodMlddllng B^eon 

Strict  Low  Middling HaO^ 

Low  Middling 'leoff 

Strict  Good  Ordinary \  off 

Oood  Ordinary liieoff 

On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week— June  15  to  June  31— would  be  as  follows. 

UPLANDS. 


strict  GK>od  Mid.  Tinged. 0.  3,e  on 

Good  Middling  Tinged Even 

Middling  Tinged i«  off 

Strict  Low  Middling  Tinged    ^  ofl 

Middling  Stained I9  ofl 

Strict  Low  Mid.  Stained.. .  IH  oil 
Low  Middling  Stained lis  ofl 


Gk>od  Ordinary...^... 

Low  Middling 

Middling 

eoodMTddling 

Middling  Fair 


Sat. 

nion 

Tnes 

Wed 

Tk. 

75i« 

888 

9i« 

8H 

8U,e 
914 

8i« 

818,8 

9»i 

738 

8 

Vi' 

93,8 

83ie 

8*8 

GULF. 


Good  Ordinary. 
Low  Middling.., 

MiddUng 

Good  MfddUng.. 
Middling  Fair.. 


8mt.    Moil  Tnes  XfeA   Th.    FrI. 


8*18 
8«8 

8iBie 
9% 


85,8 

8% 
9i« 


788 
8I4 

81'ie 

9 

97i» 


8'l6 

8  ■'8 
93, a 

958 


7% 

838 

8i3ia 
9^ 

»9l8 


STAINED. 


Low  Middling.... 

Middling 

Strict  Low  Middling  Tinged... 
Good  Middling  Tinged 


Sat.    RIon  Tne»  W^A   Tb.    Frl. 


6^8 
7''8 
8 
838 


7 
8 

8i« 
8>« 


7 
8 

8i« 
8^ 


6I616 

715,8 

81,8 

87,6 


7i« 
8i« 
8I4 

888 


8'J8 

8»i^ 


The  quotations  for   middling  upland    at  New  York   on 
June  31  for  each  of  the  past  83  years  have  been  as  follows. 


1901. 0.  8B18 

1900 93i« 

1899 .   61,8 

1898 638 

1897 779 

1896 788 

1896 73,8 

1894 78,8 


1893 0.  8 

1892 77,8 

1891 8% 

1890 121,6 

1889 11 

1888 108,8 

1887 11 

1886 9^ 


1886 C.107i6 

1884 118,8 

1883 lOifl 

1882 I214 

1881 lUia 

1880 12 

1879 1238 

1878 117i6 


1877 c.ll\ 

1876 12ie 

1876 16i« 

187* 1788 

1873 21 

1872 261* 

1871 20ie 

1870 21S8 


NOTB.— On  Oct.  1,1874,  grades  of  cotton  as  quoted  were  changed. 
According  to  the  new  olasslfloatlon  Middling  was  on  that  day  quoted 
%o.  lower  than  Middling  of  the  old  claBslfloatlon. 

MARKET  AND  SALES. 


Saturday . . 

Monday 

Tneaday . . . 
Wednesday 
Thursday 
Friday... 


Spot  Mabkbt 
Closed. 


Futubbb 
Market 
Olosbo. 


Dull.... 
Dull  at 
Dull. 


adv. 


Steady , 
Steady , 
steady , 


Total. 


Quiet  at  1,6  dec.  Quiet  &  at' dy 

Dull  at  3,8  adv..  Steady 

Quiet  at  ii6  dec.iQuiet&st'dy 


Sajlbb  of  Spot  ii  oohtbaot. 


6^6 


636 


Ooti- 
$ump. 


49 
146 
320 
656 


Con- 
tract. 


1,171 


1,900 
1,800 
1,100 


4,800 


Total. 

636 

1,900 

1,849 

1,246 

320 

656 

6,607 


FUTUBES.— Highest, iowestandolosingprlcef  atNew  York. 
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The  Visible  supply  op  Cotton  to-nlgnt,  as  made  np  by 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  ail 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(June  31),  we  add  the  item  of  exports  from  the  United  States, 
Inoluding  in  it  the  exports  of  Friday  only, 

1901.  1900.  1899.  1898. 

Stock  at  UTerpool......baleB.    691,000    484,000  1.28S,Ocio  1.117,000 

Stock  at  London 10,000         9,000  6,000  4,000 

Total  Great  Britain  stock.    701,000 
Stock  at  Hamburg ....^      23,000 


493,000  1,294,000  1,121,000 


21,000 

262,000 

1,000 

200 

8,000 

168,000 

3,000 

94,000 

49.000 

6,000 


30,000 

291,000 

2,000 

300 

4,000 

203,000 

6,000 

89.000 

67,000 

27,000 


13,000 

275,000 

2,000 

300 

7,000 

214,000 

4,000 

83,000 

24,000 

10,000 


39.000 
113.000 

12,000 
101.000 
303,000 
201.652 
127,894 
5.005 


128,000 
123.000 

23,000 
119,000 
629,000 
584,551 
309.499 

32,038 


145,000 
140,000 

15,000 
128.000 
570,000 
332.419 
166,669 

16,772 


Stock  at  Bremen 161,000 

Stock  at  Amsterdam 1,000 

Stock  at  Rotterdam 200 

Stock  at  Antwerp 5,000 

Stock  at  Havre 161,000 

Stock  at  Marseilles 4,000 

Stock  at  Barcelona 68,000 

Stock  at  Genoa 38,000 

Stock  at  Trieste 16,000 

Total  Continental  stocks . .  467,200     612,200     722,800     637,300 

Tetal  European  stocks.. ..1,168,200  1,105,200  2,016,300  1,758,800 
India  cotton  afloat  for  Europe      82,000 

Amer.  cotton  afloat  for  E'rope.  175,000 
Egypt.  Brazil,&o.,aflt.f  or  E'pe      14.000 

Stock  in  Alexandria,  Egypt...  148,000 

Stock  in  Bombay,  India 616,000 

Stock  in  United  States  porta. .  419,778 

Stock  in  U.  S.  Interior  towns..  307,922 

United  States  exports  to-day..      15,476 

Total  visible  aupply 2,946,376  2,012,751  3,961,388  3,271,150 

Of  the  above,  totals  of  American  and  other  deaorlptlons  are  aa  follows: 
American— 

Liverpool  stock ..bales.    561,000 

Continental  stocks 383.000 

American  afloat  for  Europe...    175.000 

United  States  stock 419,778 

United  States  Interior  stocks.    307,922 

United  States  exports  to-day..      15,476 

Total  American 1,862,176  1,3^1,651  2,913,088  2,1270,850 

Sat  I  Indian,  Brasil,  Ac.— 

Uverpool  stock 130,000     115.000        69,000       90,000 

Londonstook 10.000  9,000  6.000  4,000 

Continental  stocks 84.200        37,200        77,300       48,300 

India  afloat  for  Europe 82.000       39.000     123,000     145,000 

Egypt,  Bra«U,  Ac,  afloat 14,000       12,000       23,000       15,000 

Stock  In  Alexandria,  Egypt...    148.000     101,000     119,000     128,000 
Stock  in  Bombay,  India 616,000     30J.000     629,000     570.000 

Total  East  India,  <fec 1,084,200     621,200  1.051,300  1.000,300 

Total  American 1,862,176  1,391,551  2.913,088  2.270,850 

Total  visible  supply 2,946,376  2,012.751  3,964.388  3,271,150 


369.000  1,219,000  1,027.000 
575,000      645,000      689,000 

123,000      " 

584,551 

309,493 
32.038 


113,000 

201,652 

127,894 

5.005 


140,000 

332,419 

165,659 

16.772 


Middling  Upland,  Liverpool.. 
Middling  Upland,  New  York.. 
Egypt  Gfood  Brown,  Liverpool 
Peruv.  Bough  Good,  Liverpool 

Broach  Pine,  Liverpool 

rinnevelly  Good,  Liverpool... 


4n,8d.  53, 8d.  SllMd.          37,6d. 

89iflO.  96, ,0.  eiflo.            6*|«. 

68,8d.  eagd.  6»i«d. 

71,  sd.  7ifld.  e'ed. 

4i^d  6i«d.  3>fld. 

4>4d.  4\d.  3>4d. 

^y  Continental  imports  past  week  have  been  40.000  bales. 

The  above  figures  Indicate  an  increase  in  1901  of  933,625 
bales  as  compared  with  same  date  of  1900,  a  loss  of  1,013,013 
bales  from  1899  and  a  decline  of  324,774  bales  from  1898. 


3^164. 
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The  above  totals  sJiow  that  the  interior  stocks  have  de- 
creased during  the  week  36,328  bales,  and  are  to-night  180,038 
baJes  more  than  at  same  period  last  year.  The  receipts  at  al) 
towns  have  been  27,179  bales  more  than  same  week  last  vear. 

Overland  Movement  poh  the  Week  and  Since  Sept.  1,— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
June  21  and  since  Sept.  1  in  the  last  two  years  are  as  foUowe. 


1900-1901. 

1899-1900. 

June  21. 

Week. 

Since 
Sept.  1. 

Week. 

Binee 
Sept.  1. 

MMpped^ 

Via  St.  LoalB  .....H. ~ .«... 

Via  Cairo ..■»■» 

Via  Padacah .. ... 

Via  Rook  Ipland 

Via Lonlsyllie...^  ......  ....... 

Via  Cincinnati 

9,830 
2,183 

"435 
1,154 

4,328 

17,930 

2,953 
186 
801 

3,940 

13.9^0 

843,240 
228,852 
5,101 
58,208 
131,698 
108.238 
268,398 

1,643,735 

421,664 
98.452 
75.755 

595,871 

1,017,864 

2,609 
309 

"398 

443 

1,897 

825,131 
223,661 
11,686 
12,810 
206,167 
134,027 

Via  other  routes,  &o... — 

312,404 

Total  &TOBB  OTerland..... ..... 

5,666 
4,912 
"589 

1,725,S06 

Deduct  shipments— 
Overland  to  N.  Y., Boston,  «&c.. 

Between  interior  towns 

Inland,  dec,  from  Sontb 

329,216 
74,519 
93,683 

Totalto  be  dednoted 

5,501 

497,418 

Leaving  total  netoverUnd*.. 

155 

1,228,488 

*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
this  year  has  been  13,990  bales,  against  155  bales  for  the 
week  in  1900,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  180,024:  bales. 


In  Sight  and  Spinner i' 
laktngt. 


1900-1901. 


Receipts  at  ports  to  June  21 

Net  overland  to  June  21 

SouThem  consumption  to  June  21 


Total  marketed 

Interior  stocks  In  excess. 


Came  Into  sight  during  week. 
Total  in  eight  June  21 

Korth'n  spinners  tak'gs  to  J'ne  21 


Week. 


Since 
Sept.  1. 


60.060  7,264,527 
13,9901,047,864 
29,000  1,201,000 


1899-1900. 


Week. 


Since 
Sept.  1. 


15,507  6,396,769 

1561,223,488 

32,000  1.2ti9,000 


93,050  9,513,391    47,662 
36,328     263,295    *8,134 


56,722 


9,776,686 
21.2981,863,678 


8,894,257 
1115,289 


39,528 


74 


8,778,968 


2,166,877 


*  Decrease  during  week. 

Movement  into  sight  in  previous  years 

Week. 

1899 bales.  40,334 

1898 30.951 

1897 9,761 

1896...... 19,045 


Quotations  fob  Middung  Cotton  at  Othbb  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  dav  of  the  week, 


Week  ending 

OLOaiHO  QUOIATIONB  FOB  HIDDLIMO  OOTTOH  CM— 

June  21. 

Satur. 

Man. 

Tuci. 

Wednes. 

Thurt. 

Fn. 

Salveston... 
New  Orleans 

Mobile 

Savannah... 
Charleston.. 
Wilmington. 

Norfolk 

Boston 

Baltimore .  . 
PhlUdelphla 

/IkUgusta 

Memphis 

8t.  Louis 

Houston 

Cincinnati.. 
Louisville... 

8 

8 

7\ 

7^ 

7\ 

1\ 

81,6 
838 

8»8 

8H 
7^8 
7^8 

8 

1" 

8I16 
8i« 

7\ 
7H 
7% 

81,6 
838 

8k 

8% 
8I4 
8 

T' 

7% 
8 

fi' 

7\ 

71-3,6 

7% 
7\ 

l> 
8ifl 

8S,a 

8% 

She 

8 
8 

7% 
8 

i'4« 

7''8 

7% 
7^ 
8^ 
8J« 

83,6 

8S16 

8 

8 

8 

7% 

8 

83ia 

7''8 
713^6 

7h 

7H 

8^ 

8^16 

8616 

8^8 

8i8 

8 

8 

7'8 
8l8 

83,8 

^> 
718 

71S18 

7\ 
7\ 

8^8 
858 
87,6 

813;ft 

838 

8^ 

^> 

7  ■'8 
8ie 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


A,thena l  Columbus.Mlss  7^ 

Atlanta 7S8     NEufaula 8 

Caiarlotte 8  Little  Rock....  7^ 

Columbus.  Qa.     7%     !  Montgomery...  8I18 


I  Nashville 7% 

I  Natchez .  8 

[Raleigh 7% 

1  ahreveport....  8ii 


Since  Sept.  1. 

1898-99 bales. 10,8  65,321 

1897-98 10,790.718 

1896-97 8,282,736 

1895-96 6,882,657 


Weather  Reports  by  Telegraph,— Our  telegraphic  re- 
ports from  the  South  this  evening  indicate  that  while  there 
has  been  rain  in  most  districts  alorg  the  Atlantic  during  the 
week,  elsewhere  the  weather  bas  in  the  main  been  dry. 
Advices  from  Alabama,  Missiseippi  and  Arkansas  are  to  the 
effect  that  cultivation  is  progressing  well  and  the  crops  is  doing 
better.  Memphis  reports  the  crop  as  generally  clean  and 
growing  rapidly.  It  is  claimed  that  cotton  is  doing  well  in 
Texas  and  will  not  suffer  for  rain  the  next  two  weeks.  From 
some  Atlantic  districts  excessive  rainfall  and  grassy  crops 
are  reported.  Damage  to  cotton  by  drought  is  complained 
of  in  the  Indian  Territory. 

Galveston,  7ea:as.— Cotton  is  doing  well  generally  in  Texas. 
The  fields  are  clean  and  the  crop  will  not  suffer  for  rain  th© 
next  two  weeks.  It  has  been  dry  here  all  the  week.  The 
thermometer  has  averaged  83,  the  highest  being  96  and  the 
lowest  70. 

Brenham,  Texas.— We  have  had  no  rain  during  the  week. 
Thermometer  has  averaged  !:2,  ranging  from  69  to  95, 

Abilene,  Texas. — There  has  been  no  rain  during  the  week. 
The  thermometer  has  ranged  from  70  to  100,  averaging  85. 

Corpus  Christi,  Texas.—  Dry  weather  has  prevailed  all  the 
week.     Average  thermometer  81,  highest  90  and  lowest  72. 

Dallas,  Texas, — It  has  rained  on  one  day  of  the  week,  to 
the  extent  of  eighteen  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  85,  the  highest  being  101  and  the 
lowest  69. 

Henrietta,  Texas. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  twenty-three  hundredths  of  an 
inch.  The  thermometer  has  averaged  86,  ranging  from  69  to 
103. 

Huntsville,  Texas. — It  has  been  dry  all  the  week.  The 
thermometer  has  ranged  from  71  to  98,  averaging  85, 

Longview,  Texas. — There  has  been  a  trace  of  rain  on  on© 
day  of  the  week.  Average  thermometer  85,  highest  103  and 
lowest  67. 

Palestine,  Texas. — We  have  had  dry  weather  all  the  week. 
Tne  thermometer  has  averaged  84,  the  highest  being  66  and 
the  lowest  72. 

Paris,  Texas.— We  have  had  rain  on  two  days  of  the  week, 
the  precipitation  reaching  thirty-three  hundredths  of  an 
inch.    Thermometer  has  averaged  85,  ranging  from  67  to  103. 

San  Antonio,  Texas. — We  have  had  no  rain  during  the 
week.  The  thermometer  has  ranged  from  70  to  100,  averag- 
ing 85. 

Lampasas,  Texas. — Dry  all  the  week.  Average  thermom- 
eter 84,  highest  103,  lowest  65. 

Ardmore,  Indian  Territory. — The  drought  continues.  The 
thermometer  has  been  as  high  as  96  to  103  in  the  shade  th© 
past  four  or  five  days.  Many  complaints  are  coming  in  of 
damage  to  cotton  and  corn  by  dry  weather. 

New  Orleans,  Louisiana. — It  has  rained  on  one  day  of  th© 
week,  the  precipitation  reaching  two- hundredth  of  an  inch. 
The  thermometer  has  averaged  85, 

Leland,  Mississippi. — Dry  weather  has  prevailed  all  the 
week.  The  thermometer  has  averaged  75"7,  the  highest  be- 
ing 92  and  the  lowest  61. 

Vicksburg,  Mississippi. — There  has  been  no  rain  during  the 
week.  Cultivation  is  progressing  nicely.  The  thermometer 
has  averaged  83,  ranging  from  6S  to  96. 

Greenville,  Mississippi.— The  weather  has  been  dry  and 
hot  the  past  week. 

Little  Rock,  Arkansas. — We  have  had  no  rain  during  the 
week.  Crops  are  clean  and  growing  fast.  The  thermome- 
ter has  ranged  from  64  to  96,  averaging  80. 

Helena,  Arkansas.— Dry  weather  has  prevailed  all  the 
week.  Cotton  appears  to  be  doing  well,  but  corn  needs  rain. 
Average  thermometer  79*7,  highest  97  and  lowest  64. 

Memphis,  Tennessee. — Crops  are  generally  clean  and  grow- 
ing rapidly.  Rain  would  be  beneficial  in  some  sections, 
though  crops  are  not  suffering.  First  bloom  received  on  the 
20th,  one  week  later  than  the  average  date.  There  has  been 
rain  on  one  day  of  the  week  (local  thunderstorm)  to  the  ex- 
tent of  forty-five  hundredths  of  an  inch.  The  thermometer 
has  averaged  80,  the  highest  being  95"6  and  the  lowest  67*6. 
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Nashville,  Tennessee.— It  has  been  dry  all  the  week.  The 
thermometer  has  averaged  78  and  has  ranged  from  61  to  93. 

Mobile,  Alabama.— Re^tovtB  from  the  interior  denote  fine 
weather.  Cotton  is  late  but  doing  well.  The  first  bloom 
was  reported  on  June  13  in  Clarke  County.  Last  year  the 
earliest  bloom  was  reported  from  the  same  county  on  June  8. 
There  lias  been  only  a  trace  of  rain  during  the  week,  on  two 
days.    Thermometer  has  ranged  from  67  to  99,  averaging  82. 

Montgomiry,  Alabama.— Planters  are  making  good  prog- 
ress in  cleaning  the  crop,  but  another  week  of  dry  weather  is 
required.  Prospects  are  improving  some.  It  has  rained  on 
one  day  of  the  week,  the  rainfall  reaching  five  hundredths  of 
an  inch.    Average  thermometer  78,  highest  92,  lowest  6S. 

Selma,  Alabama.— FivBt  bloom  received  to-day,  against 
June  8th  last  year.  The  weather  has  been  favorable  for  the 
advancement  of  crops,  but  labor  is  scarce.  There  has  been 
rain  on  one  day  of  the  week,  to  the  extent  of  twenty-five 
hundredths  of  an  inch.  The  thermometer  has  averaged  81,  the 
highest  being  96  and  the  lowest  72. 

Madison,  Florida.— Crops  are  generally  very  grassy.  The 
plants  are  small  and  off  color.  We  have  had  rain  on  four 
days  of  the  week,  the  precipitation  reaching  sixty  hundredths 
of  an  inch.  Thermometer  has  averaged  82,  ranging  from  70 
to  94. 

Savannah,  Qeorgia. — We  have  had  rain  on  four  days  of 
the  week,  the  precipitation  reaching  two  inches  and  nine 
hundredths.  The  thermometer  has  ranged  from  69  to  91, 
averaging  78. 

Augusta,  Qeorgia. — There  is  practically  no  change  in  the 
situation  of  the  crop,  although  when  opportunity  offers 
work  of  cultivation  is  carried  on.  There  ha3  been  rain  on 
three  days  during  the  week,  the  precipitation  being  thirty- 
one  hundredths  of  an  inch.  Average  thermometer  78,  high- 
est 88  and  lowest  68. 

Charleston,  South  Carolina. — There  has  been  rain  on  five 
days  of  the  week,  the  precipitation  reaching  seventy-seven 
hundredths  of  an  inch.  The  thermometer  has  averaged  76, 
the  highest  being  84  and  the  lowest  70. 

Stateburg,  South  Carolina. — There  has  bean  rain  on  four 
days  of  the  week,  the  rainfall  reaching  ninety-seven  hun- 
dredths of  an  inch.  The  past  three  days  have  been  dry  and 
fair,  with  sufficient  sunshine  to  do  much  good.  Low  grounds, 
however,  are  yet  too  wet  to  work.  The  thermometer  has 
averaged  76 "5,  ranging  from  67  to  88. 

Charlotte,  North  Carolina. — There  has  been  rain  on  each 
day  of  the  week,  the  rainfall  reaching  five  inches  and  five 
hundredths.  Average  thermometer  75,  highest  87  and  low- 
est 63. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  June  20.  1901,  and  June  21,  1900. 


New  Orleans Above  sero  of  gaage. 

Memphis.... Above  zero  of  gaage. 

Nashville.... Above  zero  ot  gauge. 

Bhreveport.... Above  zero  ot  gauge. 

yioksborg Above  zero  of  gange. 


Ju7ie  20,  '01.  June  21,  '00. 


Feet. 

Feel. 

9-2 

9-0 

14-9 

18-6 

4-8 

13-2 

11-2 

91 

25-2 

258 

Jute  Butts,  Bagging,  &c, — There  has  been  a  fair  demand 
for  jute  bagging  during  the  week  under  review  at  unchanged 
prices,  viz  :  S/gC.  for  1^4  lbs.  and  63^0.  for  2  lbs.,  standard 
grades.  Car-load  lots  of  standard  brands  are  quoted  at  63>^@ 
63^c.,  f.  0.  b.,  according  to  quality.  Jute  butts  are  in 
moderate  demand  to  arrive,  at  IJ^OlfgC-  for  paper  quality 
and  2%@2i^c.  for  bagging  quality. 

India  Cotton  Movement  from  all  Ports.— The  receipts 
of  ootton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  June  20,  and  for  the  season  from  Sept.  1 
to  June  20  for  three  years  have  been  as  follows: 


Receipts  at— 


Bombay. 


1900-1901. 


Week. 


34,000 


Since 
Sept.  1. 


1899-1900. 


Week. 


1,806.000      6,000 


Since 
Sept.  1. 


880,000 


1898-1899. 


Week. 


27,000 


Since 
Sept.  1. 


1,935,000 


Mxporti 
from— 

For  the  Week. 

Since  September  1. 

Great 
Britain. 

Oonli- 
nenl. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay— 

1900-01.. 

1899-00.. 

1898-99.. 
Oaloatta— 

1900-01.. 

1899-00.. 

1898-9J.. 
Madras— 

1900-01  . 

1899-00.. 

1898-99.. 
All  others— 

1900-01.. 

1899-00.. 

1898-99.. 

1,000 

i'.boo 
i",6o6 

1,000 

6,000 

4,000 

13,000 

2,000 
1.000 
2,000 

1,000 

4,000 
3,000 
4,000 

7,000 

4,000 

14,000 

2.000 
2,000 
2,000 

1,000 

8,000 
3.000 
4.000 

66,000 

4,000 

15,000 

3,000 
2,000 
2,000 

8,000 
2,000 
2,000 

10.000 
2,000 
7,000 

525.000 

86,000 

503,000 

34,000 
21,000 
26,000 

14,000 

8,000 

17,000 

92,000 
60,000 
98,000 

691,000 

90,000 

518,000 

37,000 
23,000 
23,000 

22,000 
10,000 
19,000 

102,000 

62,000 

105,000 

Total  all— 
1900-01.. 
189900.. 
1898-99.. 

2,000 
1,000 
1. 000 

13,000 

8,000 

19,000 

15,000 

9,000 

20,000 

87.000 
10.000 
28,000 

665,000      762,000 
175,000      18 -.,000 
644,000      670,000 

According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of 
28,000  bales.  Exports  from  all  India  ports  record  a  gain 
of  6,000  bales  during  the  week  and  since  September  1  show 
an  excess  of  567,000  bales. 


Alexandria  Receipts  a.nd  Shipments  of  Cotton  — 
Through  arrangements  we  made  with  Messrs.  Davie, 
Benachi  &  Co.,  of  Liverpool  and  Alexandria,  we  now 
receive  a  weekly  oable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipt.?  and 
shipments  for  the  past  week  and  for  the  corresponding 
week  of  the  previous  two  years. 


A.lezandria,  Egypt , 
June  19. 

1900-1901. 

1899-1900.           1898-1899. 

aeoelpts  (oantars*) . . . 
This  week .... 

23,000    ' 
5,373,000 

1,000 

13  000 

31noe8ept.  1 

6,432,000             5,576,000 

TM$ 
week. 

Since 
Sept.  1. 

TMt 

week. 

Since 
Sept.  1. 

385,000 
386,000 

771,000 

TMt 
week. 

Since 
Sept.  1. 

Brports  (bales)— 

To  Liverpool 

To  Continent  t 

4,000 
3,000 

301,000 
2tt8,000 

.5.000 
2,000 

5,000 

6,000 

311,000 
344,000 

Total  £arope 

7,000,589,000 

7,000 

11,000  655,000 

-  Aoantarls98  poands. 

1  Of  whloh  to  America  In  1900-1901,  43,943  bales;  In  1899-1900, 
68,888  bales;  in  1893-99,  48,058  bales. 

Manchester  Market.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  firm 
for  both  yams  and  shirtings.  The  demand  for  both  yarn 
and  cloth  is  improving.  We  give  the  prices  for  to-day  below 
and  leave  thosb  tor  previous  weeks  of  this  and  last  year  for 
comparison. 


1901. 


My.l7 
'•  24 
"   31 

J'ne7 
14 


32«  Oop, 
Twiit. 

.  A.      a. 

7k      0838 


8k  Ibt.  SMrt\Oott'n 
ingt,  common'  Mid. 
to  flnett.       UpUii 


1900. 


8.    d.        B.     d. 


,„,  f,^   !8k  Ibt.  SMrt-^OotVn 
Sit  Oop.  ingt,  comm^m    Jftd. 
*""  tofinetl.       Upldt 


Twitt. 


B.    d.      B.    d. 


d. 


5  1    07    9       4U3J8      -99         .5  4»a08    3     I  5k 

7ie    ©8k    5  1     ©7    9       41:32  7i3i^a8'8    5  3    «8    IJijI  5 

7^     08k    5  1     ©7    9        438     7%  ©8\      5  3     ©8    0  428ja 

7k    ©8Bie|5  lk©7  10k;  421321734  »8\     5  3    ©8    0    I  429.2 

•    i»7B8©85ie5  2    ©8    0       4l«32  7'8   a8^     5  3    ©7  11     '  Bi,, 

"  217k     ©8k     5  2     ©8    0    1   4'i,,l77a  i»gl3,fl5  3     «7  10k  53. ^ 

Government  Weekly  Cotton  Report.- Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S. 
Weather  Bureau,  made  public  on  Tuesday  the  following 
telegraphic  reports  on  the  crops  in  the  Southern  States  for 
the  week  ending  June  17  : 

North  C.4R0lina.— Warm,  dry,  eunny  weather  first  of  week  favored 
farm  work  and  caused  Improvement  in  well  cultivated  crops,  but 
rains  latter  portion  interrupted  work.  Cotton  healthy,  but  very  late; 
many  iields  still  grassy. 

South  Carolina.— Only  two  or  three  days  of  cultivation;  all  crops 
Injured  by  excessive  moisture,  want  of  sunshine  and  cultivation; 
cotton  yellowing  and  fields  very  grassy;  bottom  lands  flooded;  cotton 
lousy  and  chopping  not  finished;  many  fields  abandoned. 

Georgia.— Raintall  excessive  in  many  counties;  all  information 
received  is  dlsoouraeing  and  little  hope  of  Improvement  is  expressed; 
crops  being  ruined  from  lack  of  cultivation,  cotton  very  poor,  greatly 
damaged  by  lice. 

Florida.— Heavy  rains  in  all  but  Western  districts;  damaged  cot- 
ton on  lowlands  and  delayed  work  on  uplands;  all  crops  getting 
grassy. 

Alabama.— Conditions  generally  favorable,  with  beneficial  showers 
except  Southern  counties;  cotton  generally  small  but  more  promising 
than  lieretofore  and  squares  becoming  :reneral. 

MissiSBiPri.— Heavy  showers  in  north,  light  in  central,  none  in  south; 
very  favorable  week  for  cultivation  and  growth  of  all  crops;  cotton 
beine  worked  second  time  and  doing  well. 

LobisiArA  —Only  a  few  light  showers  at  scattered  places;  in  the 
small  drought  areas  mentioned  in  last  report  crops  are  ileteriorating; 
elsewhere,  and  generally,  ootton  greatly  Improved  and  growing  well, 
but  beginning  to  need  more  rain;  fields  generally  clean  and  ground 
well  cultivated. 

Texas  —Dry,  warm  week;  vegetation  where  suUlcient  rain  fell,  is 
growing  rapidly;  cotton  well  cultivated,  making  sood  growth,  fruit- 
ing in  south  portion,  blooming  in  north  portion.  Mexican  weevil  not 
so  numerous. 

Arkansas— Warmer  weather,  with  scattered  showers,  improved 
cotton;  ootton  being  worked  second  time,  stands  generally  poor  to 
fair. 

Tennessee.— Warm  and  showery;  generally  favorable,  but  some 
damage  by  heavy  local  rain.s  and  hail;  botton  small,  making  fair  prog- 
ress generally,  and  in  some  localities  rapid  growth. 

Missouri.- Copious  showers  in  localities,  but  drought  continues 
over  greater  part  of  State;  ootton  forming  squares. 

Okl.\homa  AND  Indian  Territory.— Crops  made  good  growth,  are 
well  cultivated  and  in  improved  condition;  cotton  chopped  and  com- 
mencing to  form  squares. 

These  reports  on  cotton  are  summarized  by  the  Depart- 
ment as  follows: 

In  the  central  and  western  portions  of  the  ootton  belt  cotton  Is  gen- 
erally improved  and  well  cultivated,  although  needing  rain  iu  Bome 
sections.  In  the  Carolina^,  (.Teorgla  and  Florida  heavy  rains  have 
caused  mach  damage,  and  the  crop  is  greatly  In  need  of  oulttvation. 

New  England  Mill  Situ.\tion.— With  the  improvement 
in  the  print-cloth  market  and  recent  large  sales  of  cloth,  a 
better  feeling  pervades  the  markets.  Mills  are  now  generally 
running  full  time. 

SaiPPiNQ  r4srv7S.— As  shown  on  a  previous  page,  the 
azports  of  ootton  from  the  United  States  the  past  week  have 
reached  83,545  bales.  The  shipments  In  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  baU*. 
New  York— To  Liverpool,  per  steamers  Cuflo.  231 — Georg- 
ian, 2 Qeorglo.  1.332  upland  and  lOu  Sea  Island 1,665 

To  Hull,  per  steamer  Consuelo,  1,363 1,363 

To  London,  per  steamer  Minneapolis,  325 325 

To  Manchester,  per  steamer  Lindisfarne,  1,112  upland  and 

300  Sea  Island  1,412 

To  Bremen,  per  steamer  Lahn,6 6 

To  Hamburg,  per  steamers  P.itricia,  100...Waldersee,  152        252 

To  Antwerp,  per  steamer  Southwark,  304 304 

To  Genoa,  per  st^eamers  Ligurla,   16 Nord   America. 

400 Tartar  Prince,  300  ...Trave,  1,443 2,165 

To  Naples,  per  steamers  Tartar  Prince,  100, ...Trave,  300.        400 
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Total  bates. 
NBW  Orleans— To  Liverpool— June  17-Steamer8  nllra.  3,029; 

Nioaraguan.  3,200 June  iO— Steamer   Bernard  Hall, 

2,800 9,029 

To  London— June  20— Steamer  Cayo  Soto.  250 250 

To  Havre— June  20    Steamer  Siintanderino,  1,415 1,415 

To  Dunkirk— June  21— Steamer  Livland,  500 600 

To  Rotterdam— June  18— Steamer  Llanover,  722 722 

To  Antwerp— June  14— Steamer  Eskside,  385 385 

Nbwpokt  News— To  Liverpool— June  15— Steamer   Shenan- 
doah, 64 64 

BOBTOS— To  Liverpool— Jane  11— steamer  Cestrian.  1,339 

June  13— Steamer  Turcoman.  297 June  15— steamer 

Kansas,  500.. ..June  19— Steamer  New  England.  3,963..  6,099 
Baltimohb— To    Liverpool- June   14— Steamer    Rowanmore, 

3,081 3.0S1 

To  Bremen— June  19— Steamer  H.  H.  Meier,  1,251 1,261 

Taooma— To  Japan— June  14— Steamer  Olympla,  1,457 1.457 

Bah  FaAKCisco— To  Japan— June  15— Steamer  Qaello,  1,300..  1,300 

TotaL 33,545 

The  partioulars  of  the  foregoing  shipments,  arranged  in 

onr  usual  form,  are  as  follows. 

Great  Frene^   Qer-  r-Oth.Wrope-^  Mexxeo, 

Brit'n.   porti.  many.  North.  South,     de.    Japan.  Total. 

New  York.     4,765    258       404    2,565    7,992 

N.  Orleans     9,279    1,915    1,107    12,301 

N'p't  News           64    64 

Boston 6.099    6,099 

Baltimore.     3,081    1,251    4,332 

San  Fran 1,300  1,300 

Taooma 1,457  1,457 

Total....   23,288    1,915    1,509    1,511    2,565    2,757  33,545 

Exports  to  Japan  since  Sept.  1  have  been  710  bales  from 
New  York  and  61,785  bales  from  the  Pacific  Coast. 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


JK. 


Llverpoool e. 

Havre e. 

Bremen ..e. 

Hamburg ..e. 

Amsterdam e. 

Rotterdam e. 

Antwerp..... ....e. 

Ghent,  V.  Antw'p.fl. 
Reval,  v.Br-Hamc. 

Do     V.  Hull...e. 

Do     V.  St.  Pet.c. 

Gtenoa e. 

Trieste e. 


Satvr. 

Hon. 

fM«J. 

Tfednss. 

Thura. 

10 

10 

10 

10 

10 

20921 

20821 

20»21 

20921 

20921 

20 

20 

20 

20 

20 

20 

20 

20 

20 

20 

32 

32 

32 

32 

32 

21 

21 

21 

21 

21 

18 

18 

18 

18 

18 

24»fl 

24i« 

241a 

24ig 

24>« 

35 

35 

35 

S5 

35 

28 

28 

88 

28 

28 

16  a  17 

16®17 

16®17 

16«17 

16917 

30 

30 

30 

80 

30 

10 

20921 
20 
20 
32 
21 
18 
24I9 
32 
28 

16917 
80 


Qaotattons  are  cents  per  100  lbs.  or  fraotionB  of  a  penny  per  lb. 
Liverpool. — By  oable  from  Liverpool  we  have  the  f oUov  ■ 
ing  statement  of  the  week's  sales,  stocks,  &o.,  at  that  porti 


June  21. 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speonlators  took. 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Est'd. 
Total  import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


JUay  31 

June? 

June  14 

17,000 

87,000 

54,000 

1,100 

1,800 

1,400 

300 

100 

900 

15,000 

34,000 

48,000 

5,000 

10,000 

6,000 

33,000 

51,000 

58,000 

769,000 

749,000 

721,000 

626,000 

618,000 

588,000 

48,000 

50,000 

35,000 

42,000 

46,000 

20,000 

109,000 

95,000 

96,000 

84,000 

70,000 

80,000 

61,000 

1,400 

1,200 

54,000 

6,000 

54,000 

691,000 

561,000 

30,000 

25,000 

89,000 

70,000 


The  tone  of  the  Liverpool  market  for  spots  and  future* 
each  day  of  the  week  ending  June  21  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 

Sat'day. 

Monday. 

Iue$day. 

Wed'day. 

Thurtd'y 

^ridoj. 

Market,  ) 
1:45  p.  M.^ 

Mid.Upl'd8. 

Bales 

Spec,  diexp. 

Moderate 
demand. 

41932 

6,000 
500 

Harden'g. 

459 

10,000 
600 

Harden'g. 

42I32 

8.000 
500 

Increased 
request. 

42I32 

12,000 
1,000 

Fair 

business 

doing. 

488 

12,000 
1,000 

Steady   at 
partially 
1-64  adv. 

Steady. 

Harden'g. 

4nifl 

10,000 
500 

Puiure$. 

Market,  } 
1:45  P.  11.5 

Market,   I 
4  p.  M.     ^ 

Qnlet  at 
l-«S4@2-64 

decline. 
Steady. 

Steady  at 
1-61  ad. 
vance. 

Quiet  but 
steady. 

Firm  at 
3-«4®4.64 
advance. 

Steady. 

Steady  at 
1-64  de- 
cline. 

Barely 
steady. 

Barely 

steady  at 
3-64  adv. 

• 

Steady. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below,  Prices  are  on  the  basis  of  Uplands,  Low  Middling 
clause,  unless  otherwise  stated. 


Sat. 

June  15. 

ITEon. 

June  17. 

Taes.      IFed. 

June  18.  June  19. 

Tbnrs. 

June  20. 

Frl. 

JuTie  21. 

12ifi 

P.M. 

1 
P.M. 

1:45 

P.M. 

4 
P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

P.'m. 

1:45 

P.M. 

4 
P.M. 

1:45 

P.M. 

4 
P.M. 

June 

Jnne-Jnly... 
July- Aug.... 
Aug.-Sept... 
8ept.,L.M.C. 
Oct.,  G.  0.0. 
Oct.-Nov.... 
Nov.-Deo... 
Dec- Jan.... 

Jan.-Feb 

Feb.-Mch... 

d. 

4  29 
4  29 
4  28 
4  22 
4  22 
4  05 
4  01 
4  00 
4  00 
4  00 

d. 

4  31 
4  30 
4  29 
4  23 
4  23 
4  05 
4  03 
4  01 
4  01 
4  01 

d. 

4  33 
4  32 
4  31 
4  25 
4  25 
4  08 
4C6 
4  03 
4  03 
4  04 

d 

4  32 
4  31 
4  30 
4  26 
4  25 
4  08 
4  05 
4  03 
4  03 
4  03 

d. 

4  35 
4  35 
4  34 
4  28 
4  28 
4  12 
4  09 
4  07 
4  07 
4  07 

d. 

4  34 
4  38 
4  32 
4  27 
4  27 
4  10 
4  07 
4  05 
4  0.S 
4  06 

d. 

4  33 
4  32 
4  31 
4  26 
4  26 
4  10 
4  07 
4  05 
4  05 
4  06 

d. 

4  31 
4  30 
4  30 
4  24 
4  24 
4  09 
4  06 
4  04 
4  04 
4  04 

d. 
4  32 

4  31 
4  30 
4  25 
4  25 
4  10 
4  07 
4  05 
4  05 
4  05 

d. 

4  35 
4  34 
4  33 
4  27 
4  27 
4  11 
4  08 
4  06 
4  0(3 
4  06 

d. 

4  37 
4  36 
4  35 
4  29 
4  29 
4  13 
4  10 
4  08 
4  08 
4  08 

d. 

4  37 
4  36 

4  35 
4  29 
4  29 
4  14 
4  11 
4  08 
4  08 
4  09 

Moh.-Apr 

1  .... 

!";i '".'. 

.-.. 

....    .... 

.... 

.... 

.... 

BREADSTUFFS. 

Friday,  June  21,  1901. 
"The  sagging  tendency  to  prices  for  wheat,  based  on  the 
prospective  large  yield  from  the  growing  crop,  has  had  an 
unfavorable  iiiflaence  upon  business  in  the  market  for  wheat 
flour.  Jobbers  generally  have  pursued  a  very  conservative 
policy  in  their  operation,  and  in  making  purchases  have 
limited  their  ciders  to  such  supplies  as  have  been  needed  to 
meet  well-defined  wants.  The  export  business  also  has  been 
quiet.  Spring  patents  have  sold  at  as  low  as  $3  75,  but  win- 
ter-wheat flour  has  held  steady.  City  mills  have  been  quiet 
and  easier.  Rye  flour  has  had  a  moderate  jobbing  sale  on  a 
steady  basis  of  values.  Corn  meal  has  been  quiet  but  steady. 
Speculation  in  wheat  for  future  delivery  has  been  less 
active  and  prices  have  continued  to  sag.  Crops  news  from 
both  the  winter  and  spring-wheat  belts  have  been  generally 
favorable,  giving  promise  of  a  large  yield  under  which  there 
has  been  moderate  speculative  selling  in  anticipation  of  lower 
prices.  Crop  news  from  CDUtinental  Europe,  however,  has 
not  been  particularly  promising,  indicating  that  the  require- 
ment by  Europe  during  the  coming  year  will  be  large,  and 
this  in  a  measure  has  had  a  tendency  to  off-set  the  depreaging 
effect  on  values,  of  the  talk  of  a  bumper  crop.  The  spot 
market  has  beep  easier,  following  a  decline  in  futures,  and  at 
the  lower  prices  exporters  have  been  fair  buyers.  To-day 
there  was  a  weak  and  lower  market  under  general  selling' 
prompted  by  favorable  crop  news,  and  weaker  foreign  ad- 
vices.   The  spot  market  was  moderately  active  at    lower 

prices;  the  sales  for  export  here  and  at  outpoits  were  260,000 
bushels. 


DAILT  0LO8INO  PRIOES  OF  NO. 

Bat. 

Cash  wheat  1.  0.  b 78% 

July  delivery  In  elev 76% 

Sept.  delivery  in  elev....    74ifl 
Dec.  delivery  in  elev 75  % 


2  BED  wmTBB  IN  NEW   YORK. 


Mon. 

7878 
77 18 
7414 
76 


Tues. 

77^8 

76'^8 
74H 
75  ■^s 


Wed. 

7788 
7638 
7418 
75% 


Thurt. 
77% 
76I4 
74 
76% 


Fri. 
76I4 
74 12 
72% 

74J4 


fri. 
67 

6678 


Xofi* 

Tues. 

Wed. 

Thurt. 

FH. 

48% 

49 1« 

49 19 

4938 

4854 

47  k 

47  J4 

47'8 

4778 

4678 

48I4 

481s 

4878 

4878 

48 

481a 

4838 

48% 

48% 

47'a 

DAILY  0LO8INO  PBIOEB  07  NO.  2  BPSINO  IN    CHICAGO. 

Sat.       JHon.      Tue*.      Wed.     Thurt. 

July  delivery  In  elev 70ia       70^4       7014       6978       691* 

Bept  deUvery  in  elev 6878       68%       6876       68%       6838 

Indian  corn  futures  have  received  only  a  limited  amount  of 
attention.  The  tone  of  the  market,  however,  has  held  steady 
and  the  tendency  of  prices  during  the  week  has  been  towards 
a  better  basis.  Crop  uews  has  not  been  particularly  encour- 
aging, and  this,  coupled  with  limited  offerings  and  moderate 
receipts,  has  induced  buying.  A  prominent  speculative  in- 
terest, which  has  been  successful  in  its  recent  moves  in  the 
market,  was  predicting  higher  prices  for  corn  in  September. 
This,  too,  had  its  influence  in  favor  of  the  market  and 
attracted  some  speculative  buying.  The  spot  market  has 
be^n  steadier,  with  futures.  A  fair  business  has  been  trans- 
acted, as  exporters  have  been  steady  buyers.  To-day  there 
was  an  easier  market,  under  realizing  sales  and  sympathy 
with  the  decline  in  wheat  values.  The  spot  market  was 
easier.  The  sales  for  export  here  and  at  outports  were  300,- 
000  bushels. 

DAILT  OLOSINO  PKIOES  OF  NO.  2  MIXED  OOBN  Of  NEIT  YORK. 

Bat. 
Oash  com  t.  o.  b 487g 

July  delivery  in  elev 47^ 

Sept.  deUvery  in  elev.—.    4778 
Oct.  delivery  in  elev 48'i 

DAILT  OLOSINO  PKIOES  OF  NO.  2  BaXBD  COBN  IN  CHICAOO. 

Sat.  Mon.  Tuet.  Wed.  Thurt.  Fri, 

June  deUvery  in  elev....    42ifl  42J4  4278  43J4  43  42^4 

J tUy  delivery  in  elev 4333  43i8  43>s  4373  43%  4279 

Sept.  delivery  in  elev 4414  44^  4419  44%  44S8  44 

Oats  for  future  delivery  at  the  Western  market  have  been 
moderately  active  at  gradually  advancing  prices.  Crop  news 
has  not  been  particularly  promising,  more  or  less  complaint 
of  damage  from  rtfst  being  heard.  There  has  been  moderate 
buying  of  the  fall  deliveries  for  investment  account,  with  the 
selling  scattered.  The  local  spot  market  has  been  moder- 
ately active,  both  the  home  trade  and  exporters  being  buyers; 
prices  have  advanced.  To-day  there  was  an  easier  market 
under  realizing  sales. 

DAILY  OLOSINO  PRIOBS  OF  OATS  IN  NEUT  ¥ORK. 

Sat.       Mon.      Tuet.      Wed.    Thurt.       Fri, 

No.  2  mixed  in  elev 3214       31^       32^       32  32i«       33ii 

No.  2  white  in  elev 33  32^2       33  33  33is       33^ 

DAILY  OLOSINO  PBIOBS  OF  HO.  2  MIXED  OATS  IN  CHICAGO. 

Mon.  Tuet.  Wed.  Thurt.  Fri, 

2838  2838  2838  28%  27a8 

26^8  26I3  2658  26%  261* 

28»8  2878  2918  3914       

A  neglected  and  nominal  market  has  been  reported  for  rye. 
Barley  has  been  dull. 
Following  are  the  closing  quotations: 

FLOUB. 

Patent,  winter.... f 3  70 
City  mills,  patent.  4  00 
Ryeflour,8nperflne  2  75 


Sat 

July  delivery  in  elev 28^4 

Sept.  delivery  in  elev....    2579 
May  delivery  in  elev 


Fine $2  15  ®  .... 

Superfine 2  30  ®2  35 

Extra,  No.  2 2  50  92  65 

Extra,  No.  1 2  65  «2  75 

Clears 2  90  ©3  40 

Straights 3  40  «3  90 

Patent,  spring....  3  75  '04  55 


03  95 
94  55 
03  40 
•  .... 


Buckwheat  floor.. 

Corn  meal- 
Western,  etc 2  45    «2  55 

Brandywine  ....  2  60    O  ... 


(Wbeat  floor  in  sacks  sells  at  prices  below  those  for  barrels.) 


June  23,  1901.] 
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Wbeat,  per  busn.—  o.        o. 

HardDulutli.No.l  83>4»85 

N'thern  Dul.,  No.l  TSi^wTSH 

Red  winter,  No.  2  7i^a76^ 

Hard  N.  Y.  No.  2.  yi^tDlQH 

Oats— Mlx'd,p.bu8h.  82    ©34 

White 32^-a>36^ 

No.  2  mixed 32ia»33ia 

No.  2  white. 83    «34i4 


uK&lM. 

(Jom,  per  bush.—  <i 

Western  mixed. 4ei4'»4B% 

No.  2  mixed ^6^'S>4.S\ 

Weatem  yellow 47    «4H?t 

Weetern  white 48i4®49 

Rye,  per  bush— 

western 52ia'05rjJ« 

State  and  Jersey 6434»"6»s 

Barley— Western 57    «63 

Feedlntt »  — 


Government  Weekly  Grain  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  8.  Weather 
Bureau,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  grain  crops  in  the  various  States,  for  the  week  ending 
June  17,  as  foUowe: 

Weathbr.— The  central  valleys,  lake  region,  Atlantic  Coast  dis- 
tricts and  aouthern  States  experienced  the  most  favorable  tempera- 
ture conditions  ol  the  season,  but  throughout  the  Kooky  Mountain  and 
Pacific  Coast  refrions  the  week  was  decidedly  cool,  with  frosts,  more 
or  less  damaKluK,  In  the  central  and  northern  Rooky  Mountain  dis- 
trlots  and  portions  of  California.  Abundant  and  beneficial  rains  have 
fallen  over  portions  of  the  Middle  Rocky  Mountain  slope  and  through- 
out the  spring-wheat  rejslon,  and  excessively  heavy  and  damaging 
rains  occurred  In  the  South  Atlantlo  States,  while  portions  of  Tfixaw, 
Missouri  and  Illinois  continue  to  snft'er  from  drought.  Although  the 
week  averaged  decidedly  cool  on  the  Paclllo  Coast,  the  latter  part  was 
warm  and  favorable. 

CoKN.— A  general  and  decided  Improvement  in  the  condition  of  com 
Is  reported  from  the  principal  corn  States.  Cutworms  are,  however, 
causing  damage  In  the  Dakotas,  and  In  the  South  Atlantic  States  the 
crop  Is  eulTering  seriously  from  lack  of  cultivation,  due  to  excessive 
rains. 

Winter  Wheat.— Winter-wheat  harvest  Is  becoming  more  general 
In  Kansas  and  Mieeouri,  has  begun  iu  Southern  Illinois  and  Virginia, 
and  win  begin  this  week  In  Kentucky.  The  crop  has  experienced  very 
favorable  conditions  during  the  week  in  the  central  valleys,  although 
damage  by  lly  continues  in  .some  sections.  On  the  PaolHo  Coast  cool 
weather  has  somewhat  checked  the  development  of  wheat  In  Califor- 
nia, where  harvest  is  in  progress  In  most  sections,  with  good  yields. 
Promising  reports  continue  from  Ogden  and  Washington. 

8PBINO  Wheat.— Spring  wheat  has  made  rapid  advancement  In  the 
Dakotas  and  Minnesota,  being  In  excellent  condition  In  the  last-named 
State. 

Oats.— Further  improvement  in  the  condition  of  oats  is  very  gener 
ally  reported,  except  In  Arkansas  and  Missouri,  where  a  very  poor 
crop  Is  promised.  Harvesting  continued  in  the  Southern  States,  being 
very  nearly  llnished  in  some  sections. 

Exports  op  Breadstupps,  Provisions,  Cotton  and 
Petroleum. — The  exports  of  these  articles  during  the  month 
of  May,  and  the  eleven  months,  for  the  past  three  years 
have  been  as  follows: 


woolens  and  vrorsteds  there  has  been  less  irregularity,  with  the 
most  desirable  lines  well  gold.  The  demand  for  cloakingB  has 
been  moderate,  but  there  has  been  more  doing  in  overcoat- 
ings at  previous  pr  ices.  Staple  dress  goods  are  in  generally 
good  condition,  but  fancies  continue  irregular.  Flannels 
and  blankets  are  dul  1  and  unchanged. 

Domebtio  Cotton  Goods,— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  June  17  were  4,609 
packages,  valued  at  {311,819,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


Nbw  Tobk  to  Jitne  17. 


Qreat  Britain 

Other  European 

China 

India 

Arabia 

Afrloa 

West  Indies 

Mexico 

Central  America 

South  America......... 

Other  Countries. ........ 


MxvorU 

1900-1901. 

1899-1900. 

1898-1899. 

from  O.S. 

May. 

11  MontJis. 

May. 

11  Month* 

May. 

11  Months. 

Quantities. 
Wheat.bttsh. 
Plonr...bblB. 

15.857.058 
1,644,482 

118.634.736 
16.988.979 

9.275,922 

1,963,085 

92.928.227 
16,811,628 

8.796.92? 
1.227,194 

130,864.054 
16,725,934 

Wheat.... bu. 
Oorn...bash. 

88.257,002 
10,590,531 

194.968.141 

165.747,349 

18,064,804 
18.620,916 

168,680,558 
193,626,287 

14,319,300 
16,160,879 

205,880.767 
156.770.412 

Tot.bush. 

Value*. 
Wli't&  flour. 
Oorn&  meal. 

are 

Oati&meal. 
Barley 

88,847,533 

» 

18.117,366 

6,893.864 

180.387 

1,994.968 

66.610 

360,715,990 

t 

149,839,411 

78,666.268 

1.018,484 

13,094,590 

2.679,728 

36.685.720 

« 

13,600,737 

8.880,066 

192,837 

913,899 

446,98< 

362,206,840 

127,466,681 

80,168,442 

1,228,611 

12.583,896 

10,695,546 

80,489,17P 

$ 

11,241,850 

6,601,441 

464,648 

1,303,494 

26,070 

362.601.169 

« 

164,239,724 

63,816,386 

6,593,677 

9.197,012 

1,287,350 

Br'ditnffs.... 
Provisions*. 

Ootton 

Petrol'm.&o. 

26.728.185 

19,871,317 

17,139,836 

6,464,236 

245,292,481 

197,564,881 

303,503,969 

64,455,337 

23,384,023 

16,563,992 

11,830,981 

6,777,938 

58.566,904 

282,133,078 

178,512,456 

234,916,888 

68,664.893 

714,227,315 

19,637,603 

15.892,268 

9.678.347 

6,210.928 

50,419,041 

243,874,049 

173,522,863 

201,274,155 

49,836,278 

Tot  value. 

68,998.573 

810,816,18h 

86P,506,345 

Por  other  tables  asoallr  slYen  here  see  pave  I'i'il. 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  June  21, 1901. 

There  has  been  a  remarkable  development  of  strength  in 
the  cotton  goods  division  of  the  market  during  the  past  week. 
Last  week  showed  more  business  in  progress  and  a  better 
tone,  but  this  week  the  demand  has  been  of  an  active  char- 
acter in  important  directions,  and  numerous  advances  in 
prices  have  been  quoted  in  brown,  grey  and  finished  goods. 
Buyers  have  evidently  awakened  to  the  fact  that  the  inarket 
pricts  of  goods  have  in  most  instances  failed  to  cover  the 
cost  of  production,  and  that  there  has  been  a  greater  curtail- 
ment of  output  than  public  reports  had  indicated.  With 
recent  buying  for  export  and  the  enlarged  demand  on  home 
account,  stocks  have  been  quite  cleared  up  in  various  direc- 
tions and  mills  sold  ahead,  putting  the  latter  in  a  position 
independent  enough  to  enable  them  to  raise  their  quotations 
and  hold  to  the  higher  level.  The  Fall  River  market  has 
been  excited,  and  at  the  close  of  the  week  stocks  there  are 
once  more  reduced  within  easily  manageable  compass,  the 
tone  at  the  close  being  strong.  In  the  woolen  goods  division 
business  has  also  improved,  and  with  strong  markets  for 
raw  material,  silks  are  tending  against  buyers. 

Woolen  Goods.— The  clothing  trade  has  shown  more  in- 
terest in  placing  orders  for  its  supplementary  requirements 
than  for  some  time  past,  and  a  good  general  business  has 
been  reported  this  week  in  heavy-weight  woolens  and  wor- 
steds for  men's  wear.  Buyers  are  still  paying  more  atten- 
tion to  plain  staple  lines  than  to  fancies,  and  of  black  and 
blue  cheviots,  serges,  clays,  etc.,  the  market  is  well  cleaned 
up.  Sellers  are  not  making  any  open  changes  in  prices  so 
far,  but   some   discounts  have  been  shortened.    In  fancy 


Total. 


1901. 


Week. 


71 
17 


2,222 

466 

412 

16 

106 

1,282 

17 

4,609 


Since  Jan,  1. 


2,323 

853 

21,879 

1,787 
21,991 

4,563 

10,655 

910 

4,640 
30,385 

3,755 


103,741 


1900. 


Week. 


61 

1 

82 

15 


3,447 


Since  Jan.  1. 


1,050 

1,127 
118,404 

7,873 
17,779 

2,270 
12,266 

1,746 

6,117 
22,743 

4,168 


195,537 


The  value  of  the  New  York  exports  for  the  year  to  date 
has  been  |4,757,377  in  1901,  against  $8,137,791  in  1900. 

All  lines  of  heavy  brown  sheetings  and  drills  are  well 
cleared  up  and  are  from  %c.  to  ^c.  higher  than  a  week  ago 
for  the  general  run,  with  occasional  advances  of  i^c.  held 
for.  There  has  been  no  change  in  cotton  duck,  but  brown 
Osnaburgs  have  been  advanced  14c.  per  yard.  Leading  makes 
of  bleached  cottons  have  been  raised  }^c.  in  fine  grades,  and 
the  market  for  medium  and  low  grades  is  against  buyers. 
Wide  sheetings  have  not  so  far  participated  in  the  improve- 
ment, and  cotton  flannels  and  blankets  continue  quiet.  Most 
grades  of  denims  are  dearer  from  J^c.  to  J^c.  per  yard,  and 
in  some  quarters  ticks  have  been  advanced  )^c.  Other  coarse 
colored  cottons  are  firmer.  Kid-finished  cambrics  %c.  and 
silesias  and  percalines  >^c.  higher.  All  lines  of  staple  prints 
are  selling  well  at  firm  prices  and  fancies  are  in  better  re- 
quest than  of  late.  Staple  ginghams  are  J^c.  higher  in  lead- 
ing makes  and  fine  ginghams  firm  at  previous  prices.  Print 
cloths  are  advanced  to  the  basis  of  2ir^c.  for  regulars  in  nar- 
row goods  and  wide  goods  are  fully  }^c.  higher  than  a  week 
ago.    The  sales  have  been  very  large. 

Foreign  Dry  Goods. — There  has  been  no  change  in  the 
market  for  dress  goods  and  moderate  business  is  reported 
at  previous  prices  in  fine  grades.  Silks  are  very  firm  and 
tending  against  buyers.  Linens  continue  firm  but  quiet. 
Burlaps  quiet  at  previous  prices. 
Importations  and  tlTareltoase  HTltlidraivals  of  Dry  GooAs 

The  importations  and  warehouse  withdrawals  of  dry  goods 
ac  this  port  for  the  week  ending  June  20,  1901,  and  since 
January  1,  1901,  and  for  the  oorresponding  periods  of  last 
year  are  as  follows: 
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THE   CHRONICLE. 


[Vol.  LXXII. 


Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Alexandria,  Minn.— Bond  Offering.— Pioiposals  will  be 
received  until  7:30  p.  m.,  July  5,  by  the  Village  Council  at 
the  office  of  W.  F.  Sundelad,  Village  Recorder,  for  |6,000 
^i  sewer  bonds.  Securities  were  voted  at  the  election  held 
June  10,  1901.  Interest  will  be  payable  semi-annually. 
Principal  will  mature  in  five  years.  An  unconditi<"nal  certi- 
fied check  for  3^  of  the  amount,  payable  to  the  Village  Treas- 
urer, must  accompany  proposals. 

Antwerp  Union  Free  School  District  No.  1,  Jefferson 
County,  N.  Y.— Bond  Sale.— On  June  1  an  issue  of  $3,250  i% 
bonds  was  awarded  to  the  First  National  Bank  of  Gouver- 
neur,  on  a  d}4%  basis.  Six  bonds  are  in  denomination  of 
|500  and  one  of  $250,  and  will  mature  one  bond  yearly,  be- 
ginning Dec.  1, 1915.    Interest  will  be  paid  semi-annually. 

Atlanta.  Qa.—Bond  Sale.— The  city  has  sold  to  the  Third 
National  Bank  of  Atlanta  $120,0C0  3^^  30-year  gold  water 
bonds,  at  103"60,  an  interest  basis  of  about  3'31^.  These 
bonds  are  part  of  an  issue  of  §200,000  bonds  which  were 
advertised  for  sale  on  May  30,  at  which  time,  however,  only 
$S0,000  of  the  securities  were  disposed  of.  For  full  descrip- 
tion of  bonds  see  Chronicle  April  27. 

Bakersfleld  School  District,  Kern  County,  CA\.—Bond 
Offering. — Proposals  will  be  received  until  10  a.  m.,  July  5,  at 
the  office  of  the  Board;of  Supervisors,  for  $40,000  5%  gold  school 
bonds.  Securities  were  authorized  at  the  election  held  May 
13,  1901,  by  a  vote  of  60  for  to  none  against.  Interest  will  be 
payable  annually  on  June  1  at  the  office  of  the  County 
Treasurer.  Principal  will  mature  in  from  sis  to  ten  years 
from  date.  Either  a  certified  check  or  cash  in  the  amount  of 
10^  of  bid  must  accompany  proposals. 

Bayfield,  V!is.— Loan  Negotiated. — This  place  has-  bor- 
rowed |5,000  from  the  State  of  Wisconsin  for  sewer  purposes 

Bell  County,  Tex.— Bond  Sale.— The  State  B^ard  of  Edu 
cation  has  purchased  an  issue  of  $6,000  bridge  bonds  for  the 
State  school  fund. 

Belleville,  Oat.— Debenture  Sale.— Oa  June  14  the  $129,000 
4^  30  year  waterworks  debentures  were  awarded  to  Geo.  A. 
Stimson  &  Co.,  Toroato,  for  $129,030.  For  description  of 
securities  see  Chronicle  June  8,  p.  1151. 

Benton  County  ( P.  0.  Sank  Rapids),  Minn.— Bond  Sale,— 
On  June  12  the  $20,000  4^  9^- year  (average)  funding  bonds 
were  awarded  to  Stoddard,  Nye  &  Co.,  Minneapolis,  at 
102'425— an  interest  basis  of  about  3-70^.  Other  bidders  were 
W.  J.  Hajjes  &  Sons,  Cleveland;  Rudolph  Kleybolte  &  Co., 
Cincinnati;  Devitt,  Tremble  &  Co.,  Chicago;  N.  W.  Harris 
&  Co.,  Chicago;  McDonald,  McCoy  &  Co.,  Chicago;  Kane  & 
Co.,  Minneapolis;  C.  C.  Gowran  &  Co.,  Grand  Forks,  and 
Chas.  H.  Coffin  &  Co.,  Chicago.  For  description  of  bonds  see 
Chronicle  May  25,  p.  1047. 

Benwood  Union  School  District,  Marshall  County,  W. 
Ta.— Bond  Sale.— Oa  June  15  the  $30,000  5%  10-year  school- 
house  bonds  were  awarded  to  Howard  Hazlett&  Son,  Wheel- 
ing at  105*25,  an  interest  basis  of  about  4'347^.  For  descrip- 
tion of  bonds  see  Chronicle  June  8,  p.  1151. 

Biddeford,  Me.— Bond  O^eringf.— Proposals  will  be  re- 
ceived until  3  p.  M.,  June  24,  by  Carlos  Heard,  City  Treas- 
urer, for  $25,000  31^^  coupon  refunding  bonds.  Securities 
are  in  denomination  of  $1,000,  dated  July  1,1901.  Interest 
will  be  payable  semi-annually.  Principal  will  mature  July 
1,  1921. 

Biloxi,  Miss.- Bond  Sale.— The  $3,000  5%  5-20  year  (op- 
tional) refunding  bonds  offered  but  not  sold  on  May  7  have 
since  been  awarded  to  Geo.  Gurgins  of  New  Orleans  at  par. 

Braddock,  Pa.— Bonds  Proposed. — The  Borough  Council  is 
considering  the  question  of  issuing  $100,000  bonds  for  general 
purposes. 

Bnckhannon,  W.  Jfa.—Bond  Oifering.— Proposals  will  be 
received  until  10  A.  m.,  August  10,  by  the  Town  Council, 
care  of  W.  G.  L.  Totten,  Town  Recorder,  for  $19,000  4% 
5-20-year  (optional)  coupon  refunding  bonds.  Securities  are 
in  denomination  of  $100,  dated  Aug.  10,  1901.  Interest  will 
be  payable  annually  at  the  office  of  the  Town  Treasurer.  A 
certified  check  for  10^  of  the  gross  amount  of  bonds  must 
accompany  proposals. 

Caddo  Parish  (P.  0.  Shreveport)  La.— Bond  Sale.— On 
June  13  the  $60,000  4%  30-year  jail  bonds  were  awarded  to 
W.  J.  Hayes  &  Sons,  Cleveland,  at  par.  For  description  of 
bonds  see  Chronicle  May  18,  p.  999. 

Carthage,  N.  Y.— Bond  Sale.— Oa  June  17  the  $6,000  4^ 
"Auxiliary  Steam  Water  Pumping  Plant"  bonds  were 
awarded  to  W.  J.  Hayes  &  Sons,  Cleveland,  at  103  57.  Fol- 
lowing are  the  bids : 

W.J.  Hayes  &  Sons,  Cleve 103-67   I  Geo.  M.  Hahn,  New  York 10329 

DenlBon.  Prior  &  Co..  Cleve 103-37      M.  A.  Stein,  New  York 103-28 

Fultou  Savings  Bank 103-33    I  R.  Kleybolte  &  Co.,  New  York.. U3-21 

For  description  of  bonds  see  Chronicle  June  1,  p.  1095. 

Chester  (Pa.)  School  District.— Bond  Sale.— Oa  June  14 
the  $125,000  3}4%  30-year  high-school-building  bonds  adver- 
tised for  sale  on  June  12  were  awarded  to  The  Lamprecht 
Bros.  Co.,  Cleveland,  at  105'76— an  interest  basis  of  about 
3'20^.    Following  are  the  bids  : 

Lamprecht  Bros.  Co.,  Cleve 106-76    I  Denison.  Prior  &  Co.,  Cleve....  104 -71 

W .  Harris  &  Co..  New  York ..  1 05-50    |  Karson,  Leach  &  Co.,  New  York.104'63 

W.  R.  Todd  &  Co.,  New  York. ,  .104-61 


Colfax  (111.)  School  District.— Bond  O^T^'ingr— An  issue  of 
$4,900  school-house  bonds  will  be  sold  on  June  27. 

Colorado  Springs,  Colo.— Bond  Sale.— Oa  June  17  the 
$118,000  4^  10-15  year  (optional)  city-hall  bonds  were  awarded 
to  W,  J.  Hayes  &  Sons,  Cleveland,  at  103  709.  Following  are 
the  bids : 


W.  J.  Hayes  k  Sons,  Cleve..  JliJ8,377  00  I 
S.  A.  Kean.  Chlcaao 121,776  00  | 


E.H.  Rollins  &  Sons.Bostonf  119.775  00 
N.  W.  Harris*  Co.,  Chic...  119,516  00 


N 

Dick  Bros.  &  Co.,  Philadelphia. 105-36 

W.  J.  Hayes  &  Sons,  Cleveland.  105-27 


For  description  of  bonds  see  Chronicle  June  1,  p.  1096. 


For  description  of  bonds  see  Chronicle  June  15,  p.  1199. 

Contord,  N.  ii.—Bond  Offering.— Propoe&lB  will  be  re- 
ceived until  12  M.,  July  15,  by  the  Town  Commissioner,  for 
$150,000  i%  40-year  (optional)  coupon  water,  sewer  and  im- 
provement bonds.  Securities  are  in  denomination  of  $1,000, 
dated  July  15,  1901.  Interest  will  be  payable  January  1  and 
July  1  in  Concord  or  in  New  York  City.  A  certified  check  for 
2%  of  the  amount  bid  must  accompany  proposals. 

Conshohocken,  Pa. — Bond  Sale. — On  June  8  an  issue  of 
$11,000  i%  30-year  funding  and  street-improvement  bonds  was 
awarded  to  W.  J,  Hayes  &  Sons,  Cleveland,  at  108-518— an 
interest  basis  of  about  3 -537^.    Bonds  are  dated  July  1,  1901. 

Decatar  County,  Ind.— Bond  Sale.— The  sale  oi  $17,440 
Marion  Township  gravel-road  bonds  to  Louis  E.  Lathrop, 
Cashier  of  the  Citizens'  National  Bank  of  Greensburg,  at 
103 '30,  is  reported  in  local  papers. 

Delford  (N.  J.)  School  District.— Bond  O^cnngr.— Propo- 
sals will  be  received  until  8:15  p.  m.,  June  28,  by  A.  Land- 
mann.  District  Clerk  (P.  O.  Oradell),  for  $15,000  4%  coupon 
bonds.  Four  bonds  are  in  denomination  of  $500  and  thirteen 
of  $1,000  each,  all  dated  July  1,  1901.  Principal  will  mature 
$500  yearly  on  July  1  from  1903  to  1906,  inclusive,  and  $1,000 
yearly  on  July  1  from  1907  to  1919,  inclusive.  A  certified 
check  for  2%  of  the  amount  bid  for,  payable  to  the  District 
Clerk,  must  accompany  proposals. 

Doylestown,  Ohio. — Bond  0^erm3.— The  Finance  Commit- 
tee of  the  Village  Council  will  sell  at  public  sale  at  2  p.  m. 
June  29  an  issue  of  $10,000  &%  1-20-year  (serial)  electric-light 
bonds.  Securities  are  in  denomination  of  $500,  dated  July  1, 
1901.  Interest  will  be  payable- semi- annually  at  the  office  of 
the  Village  Treasurer.  All  bids  muet  be  unconditional.  The 
successful  bidders  will  be  required  to  deposit  before  their  bid 
is  accepted  a  sum  equal  to  5%  of  the  gross  amount  of  their 
bids,  either  in  money  or  a  certified  check.  Joseph  Merkt  is 
Village  Clerk.  The  village  has  no  debts.  The  assessed  valu- 
ation is  about  $'370,000. 

Enfield  (N.  C.)  Graded  School  District.- Bond  Offering.— 
A.  S.  Harrison  and  David  Bell,  a  committee  of  the  IBoard  of 
School  Trustees,  will  receive  proposals  until  June  24  for 
$7,000  &%  coupon  bonds.  Securities  are  in  denomination  of 
$500,  dated  July  1, 1901.  Interest  will  be  payable  semi-an- 
nually and  the  principal  will  mature  $500  yearly  on  Jan.  1 
from  1903  to  1916,  inclusive. 

(Jlenville,  Ohio. — Bond  Offering.— Proposals  will  be  re- 
ceived until  12  M.,  June  25,  by  Ira  C.  Farley,  Village  Clerk, 
for  $12,500  5%  sewer  bonds.  Securities  are  in  denomination 
of  $500,  dated  June  1,  1901.  Interest  will  be  payable  annu- 
ally and  the  principal  will  mature  $3,000  yearly  on  Sept,  1 
from  1902  to  1907,  inclusive,  and  $500  on  Sept.  1,  1908.  A 
certified  check  for  $1,0U0  on  a  Cleveland  bank,  payable  to  the 
Village  Treasurer,  must  accompany  proposals. 

(Jloucester  County,  N.  3.—Temporarg  Loan.— The  Board 
of  Freeholders  has  borrowed  $8,000  for  stone  road  expenses. 

Grenada  County  (P.  O.Grenada),  Miss.- Bond  Offering.— 
As  stated  in  the  Chronicle  June  1,  proposals  will  be  received 
until  July  1  for  $30,000  bridge  and  road  bonds.  These  bonds, 
we  are  now  advised,  will  bear  interest  at  the  rate  of  4%,  pay- 
able semi-annually  at  the  Hanover  National  Bank,  New 
York  City.  Principal  will  mature  in  15  years.  A  certified 
check  for  $3,000  will  be  required.  The  above  issue  will  rep- 
resent the  only  indebtedness  of  the  county  and  the  assessed 
valuation  is  given  as  about  2J^  millions.  Address  bids  to 
T.  H.  Wier,  County  Treasurer. 

Guthrie,  Okla.— Bond  Q^ering.— Proposals  will  be  received 
until  7  P.  M,,  June  27,  by  J.  E,  Ball,  Mayor,  and  the  Council, 
for  $65,000  sewer,  $30,000  water  and  $25,000  city-building  20- 
30- year  (optional)  bonds.  Securities  were  authorized  at  the 
election  held  June  4,  1901.  They  will  be  in  denomination  to 
suit  purchaser,  and  will  be  dated  on  or  before  Aug.  1,  1901. 
Interest  will  be  payable  semi-annually  at  the  Territorial  fis- 
cal agency  in  New  York  City.  Bidders  are  requested  to  make 
propositions  for  4,  4%  and  5  per  cent  bonds.  A  certified 
check  on  a  national  bank  for  Z%  of  the  amount  of  the  bonds 
bid  for  must  accompany  proposals. 

Hattiesburg-,  Miss.— Bond  Offering. — We  are  advised  by 
F.  W.  Foote,  Cashier  of  the  National  Bank  of  Commerce, 
Hattiesburg,  that  this  city  is  offering  for  sale  the  $30,000 
5%  5-20-year  (optional)  water  bonds  mentioned  in  the  Chron- 
icle June  15.  The  present  indebtedness  of  the  city  is  $47,000 
and  the  assessed  valuation  $1,200,000. 

Henry  County  (P.  0.  Napoleon),  Ohio.— Bond  Sale.— On 
June  15  the  $15,000  4^  Harrison  Township  and  $15,000  4%  Da- 
mascus Township  bonds  were  awarded  to  W.  J.  Hayes  & 
Sons,  Cleveland,  at  102'646.    Following  are  the  bids  : 

VV.  J.  Hayes  &  Sons,  Cleve. .  .$30,794  00 
Lamprecht  Bros. Co.,  Cleve.,  30,753  00 
Denison,  Prior  &  Co..  Cleve. .  30,522  00 
Seasongooddfe  Mayer,  Ciucln.  30,19»80 
Feder,  Holzman  4  Co.,  Cm....  30,i36  00 

For  description  of  bonds  see  Chronicle  June  8,  p.  1152. 

Hopkinton,  Iowa.— Bond  Sale.-The  $5,000  10-20-year  (op- 
tional) water-works  bonds  recently  voted  have  been  sold. 
Securities  are  in  denomination  of  $500. 

Idaho. — Bond  Sale. — It  is  stated  that  the  five  issues  of  4% 
10-20-year  (optional)  bonds,  aggregating  $205,000,  offered  for 


state  Savings  Bank,  Toledo. $30,369  00 

P.  8.  Brlggs  &  Co.,  Clncin 30.300  00 

Spltzer&Co.,  Toledo 80,225  00 

New  1st  Nat.  B'k,  Columbus.  30,100  70 
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^.  A.  KeaD,  Chicago 8.01040 

SioUaartl,  Nye  &  Co.,  Minn....  8.00010 


sale  on  June  15,  have  been  awarded  toleaac  W.  Sherrill,  of 
Poughkeepsie,  at  105"30. 

ludependence,  Mo.— J5id.s.— Following  are  the    bids    re- 
ceived Jane  11  for  the  $30,000  i%  5-20-year  (optional)  electric 
light  bonds  : 

First  Nat  B't,  Independ'ce.. 130.463  00  I  Devitt,  Tremble  &  Co..Chlc.*$30,lll  00 
W.J.Uayes  &  Sons,  Cleve..  ;i0,120t0|  Denlson.  Prior  &  Co.,  Cleve..  30,016  50 

•  And  blank  bonds  free  of  charKC, 

As  stattsd  last  week,  the  bonds  were  awarded  to  the  First 
National  Bank  of  Independence. 

Jasper,  Minn.— Bond  bale— On  Jane  11  the  |8,000  i}4%  3- 
10-year  (serial)  water  works  bonds  were  awarded  to  Geo.  M. 
Bechtel,  Davenport,  at  100'3375— an  interest  basis  of  abcut 
4'44jg.     Following  are  the  bids : 

Geo.  M.  Bechtel,  Davenport.. $8,0^7  00 

Kane  &  Co.,  Minneapolis b.ca7  iO 

JohuNuveen  &  Co.,  ChlcaKO..  S.OiJl  Ou 

For  description  of  bonds  see  Chronicle  May  25,  p.  1049. 

Kansas  City  (Mo.),  Soalli  Park  District.— Bona  Offering. 
— Propo^-als  will  be  received  until  2  p.  M.,  June  26,  by  Geo. 
E.  Kessler,  Secretary  of  the  Board  of  Park  Commiseioners, 
for  $151,295  36  7%  1  20-year  (serial)  park-fnnd  certificates, 
iesned  to  pay  for  30  acres  of  land  taken  for  Gill  ham  Road 
No.  1,  in  South  Park  District.  A  deposit  of  $5,100  will  be 
required  with  bids.  Interest  will  be  payable  January  1  and 
July  1  at  the  office  of  the  City  Treasurer.  The  South 
Park  District  has  an  indebtedness  of  |392,010  14  and  the 
assessed  valuation  (about  one-third  actual  value)  is  |9, 995,- 
260.  Securities  are  issued  under  the  authority  of  Article  X. 
of  the  City  Charter.  Other  certificates  issued  by  the  Park 
Commissioners  are  as  follows :  §908,179  56  for  the  North 
Park  District  and  $703,668  66  for  West  Park  Dietrict. 

Kiiox  County  (P.  0.  Vincennes),  Ind.— Bond  Off'ering  — 
Proposals  will  be  received  until  12  m  ,  June  27,  by  C,  A. 
Weisert,  County  Treasurer,  fort$19,393  20  i}4_%  Busseron  Town- 
ship gravel-road  bonds.  Securities  are  in  denomination  of 
$484  83.  Interest  will  be  payable  May  15  and  November  15 
at  the  Hanover  National  Bank,  New  York  City.  Principal 
will  mature  $4£4  83  each  six  months  from  May  15,  1902,  to 
Nov.  15,  1921,  inclusive.  A  certified  check  for  ffSOO  must  ac- 
company proposals. 

Lakewood  (Ohio)  School  District.— Bond  Election.— An 
election  will  be  held  June  24  to  vote  on  the  question  of  istu- 
ing  $13,000  school-house  bonds. 

Lamar  School  District,  Prowers  County,  Colo.— Bond 
Oj^ering.— Proposals  will  be  received  until  July  1  for  $5,000 
5%  5-15-year  (optional)  school-house  bonds.  Securities  are 
dated  July  1,  1901.     Interest  will  be  payable  semi-annually. 

Lewis  County  (Wash.)  School  District  No.  19.— Bona 
Sale.— Th\a  district  has  sold  to  Ccffman,  Dobson  &  Co.,  Che 
halis,  an  issue  of  $3,500  6^  refunding  bonds  for  |3,5C3.  Se- 
curities are  in  denomination  of  $500,  dated  June  1,  1901.  In 
terest  will  be  payable  semi-annually  at  the  oliice  of  the 
County  Treasurer.  Princital  will  mature  $1,500  in  four 
years  and  $2,100  in  six  years. 

Liberty  ToYMiship,  Wood  County,  Ohio.— Bond  Sate.— On 
June  15  $10,000  i%  road- improvement  bonds  were  awarded 
to  Seasongood  &  Mayer,  Cincinnati,  at  102-986.  Securities 
are  in  denomination  of  $500,  dated  June  15,  1901.  Interest 
will  be  payable  semi-annually.  Principal  will  mature  $1,000 
each  six  months  from  March  10,  1910,  to  Sept.  10,  1914,  in 
elusive;  all  bonds,  however,  are  subject  to  call  after  March 
10,  1910. 

Lima,  Ohio. — Bond  O^erwa.— Proposals  will  be  received 
until  liJM,,  June  24,  by  C.  E.  Lynch,  City  Clerk,  for  $1,000 
5%  Grand  Avenue  grading  bonds.  Securities  are  dated  July 
1,  1901,  and  will  mature  $250  on  January  1  and  July  1  of  the 
years  1902  and  1903.  Interest  will  be  payable  semi-annually 
at  the  office  of  the  City  Treasurer.  A  certified  check  for  5^ 
of  the  amount  of  bonds  bid  for,  payable  to  the  City  Clerk, 
must  accompany  proposals.  Accrued  interest  is  to  be  paid  by 
purchaser.  Bids  must  be  made  on  blank  forms  furnished 
by  the  city. 

Bond  Offering.— PropoBala  will  be  received  until  12  it., 
July  8,  by  C.  E.  Lynch,  City  Clerk,  for  $4,200  i}4%  West  Elm 
Street  grading  bonds.  Securities  are  dated  July  1,  1901,  and 
will  mature  $1,100  Jan.  1,  1902;  $1,100  July  1, 1902;  $1,C00  on 
Jan.  1,  1903,  and  $1,0L0  on  July  1, 1903.  Interest  will  be  pay- 
able semi-annually  at  the  office  of  the  City  Treasurer.  A 
certified  check  on  a  Lima  bank  for  5%  of  the  amount  of 
bonds  bid  for,  payable  to  the  City  Clerk,  must  accompany 
proposals.  Accrued  interest  is  to  be  paid  by  purchaser.  Bids 
must  be  made  on  blank  forms  furnished  by  the  city. 

Lorniu,  Lorain  County,  Ohio.— Bond  Sale.— Oa  June  13 
the  $6,500  i%  sewer  bonds  were  awarded  to  the  Ohio  Na- 
tional Bank,  Columbus,  at  100'23.  This  was  the  only  bid  re- 
ceived. For  description  of  bonds  see  Chronicle  May  25,  p. 
1049. 

Maiden.  Mass.— i;ORd  O^ering.— Proposals  will  be  re- 
ceived until  9  P.  M.,  June  25,  by  the  City  Treasurer,  for  the 
following  bonds  : 

tl2,0l0  3)^J  as-vear  public  park  bonds. 
15,u00  8!u*  lO-year  waier  bonds. 

a.OOu  3!-a'*  1-U-year  Eastern  Avenue  and  Franklin  Street  bwnds. 
7,00U  .'<>^%  1-7-year  (serial)  brick-sulewaltt  bonds. 
10,0i:0  .Si-^t  1-10-yeur  (somil)  now  stieot  bon.ls. 
6.000  ai.^?  l-.i-year  (serial)  .Main  Street  pavinn  bonds. 
7,000  3^t  1-7-year  (serial)  Saloiu  Street  widening  bonds. 

All  the  above  securities  are  in  the  form  of  coupon  bonds 
of  $1,000  each,  all  dated  July  1,  1901.  Interest  will  be  pay- 
able semi-annually  at  the  National  Bank  of  Redemption, 
Boston. 

Mapieton  (Minn.)  School  District.— ilfo«e?/  to  be  Bar- 
roKed  from  State.— We  are  advised  that  this  district  has  ap- 


W.J.Hayes  A  Sons.  Cleve lOS-361 

Meyer  &  KLser,  Indianapolis...  103'177 
Seasonifood  A  Mayer.  Cincin....l02  755 
MaJOD.  Lewis  A,  Co.. Chicago. ...102-iS73 

NewiBt  Nai.Bk..  Columbus lCl-912 

N.  W.  Uarris  A  Co..  ChlcaKO.  ...101-i90 


plied  to  the  State  for  the  loan  of  $6,000  which  was  author- 
ized at  a  recent  election  for  school  purposes. 

Marion  County  (P.  0.  Indianapolis),  Ind.— BoTid  S'aZe.— 
On  June  14  the  $100,000  ?j^%  20-year  refunding  bonds  were 
awarded  to  John  F,  Wild  &  Co.,  Indianapolis,  at  106— an 
interest  basis  of  about  3-006:1.     Following  are  the  bids  : 

.John  F.  Wild  A  Co..l!.dianaD'li8lO«00 
Capitol  Nat.  Bk..  Indianapolis  .106-66 
Indiana  'J'rust  Co., Indianapolis. 105"S65 
Fletcher  Nat.  Bk.,  Indianapolis.  105-31 
Sfecur.ty  Trust  Co., Indi'inap'lis. 104-10 
Denison,  Prior  A  Co..  Clove 103-543 

For  description  of  securities  see  Chronicle  May  11,  p.  950, 

Marquette,  Mich.— Bond  O^eriKgr.— Proposals  will  be  re- 
ceived until  6  p.  M.,  June  27.  by  the  Board  of  Fire  and 
Water  Commiesiocors,  John  P.  Kern,  Secretary,  for  .$25,000 
d^%  25-yfcar  coupon  refunding  water  bonds.  Securities  are 
in  denomication  of  $l,fO0,  dattd  .July  1,  1901,  Interest  will 
be  payable  semi-annually  at  the  office  of  the  City  Treasurer. 

Mendon  (Mo.)  School  District.- Bond*  iVl<  So/d.— Owing 
to  a  flaw  in  the  proceedings,  this  district  did  not  sell  the 
$4,000  4%  10-20-year  (optional)  bonds  offered  for  sale  on 
June  10.  The  entire  action  authoiizing  these  bonds  will 
have  to  be  gone  over  again  before  the  bonds  can  be  issued. 

Middletown,  Conn.— BondSa/e.— On  June  18  the  $70,000 
d}4%  20-vear  funding  bonds  were  awarded  to  R.  L.  Day  & 
Co.,  Boston,  at  104-039— an  interest  basis  of  about  3-22i£<r. 
Following  are  the  bids  : 

R.  L.  Day  A  Co.,  Boston 1O4-039  I  H.  \V.  Poor  A  Co.,  Boston 103-21 

.J.  A  W.  Sellgman  A  Co.,  N.  y...l03-i!7    I  Denison,  Prior  A  Co.,  Cleve I0:r083 

Blod^et,  Merriit  A  Co.,  Boston. 103-13    |  K.  11.  Kollins  A  Sons,  Boston... Ii.2-;t7 
W.  J .  Uayes  A  Sons, Cleve 103-10    I 

For  description  of  bonds  see  Chronicle  May  18,  p.  1001. 

Millinockett,  Me.— Bond  Sale.— The  $10,000  i%  10-20  year 
(optional)  school  bonds  mentioned  in  the  Chronicle  Mny  18 
have  been  £old  to  E.  H.  Gay  &  Co.,  Boston,  at  105  and  ac- 
crued interest.  This  is  on  an  interest  basis  of  about  3  406^ 
if  bonds  are  redeemed  at  their  optional  date  and  about  3  646^ 
if  allowed  to  run  their  full  time. 

Monroe  County  (P.  0.  Al)erdeen),  Miss.— Bond  Offering. 
— The  Board  of  Supervisors  will  on  August  5  sell  an  issue  of 
$15,000  5%  5  20-year  (optional)  jail  bonds.  Securities  will  be 
issued  in  denomination  of  $500. 

Montgomery,  Ala.— Bond  O^erinsr.— Proposals  will  be  re- 
ceived until  12  M.,  June  29,  by  R.  H.  Sommerville,  City 
Treasurer,  for  $75,00OJ^  40- year  bonds.  Securities  are  au- 
thorized by  an  Act  of  the  State  Legislature,  session  of  1901. 
They  are  in  denomination  of  $1,C00.  Interest  will  be  pay- 
able January  1  and  July  1  at  the  American  Exchange  Na- 
tional Bank,  New  York  City,  Proposals  were  also  asked 
for  bonds  bearing  4}^%  interest.  Coupons  are  receivable 
for  taxes  and  licenses.  A  certified  check  fcr  $1,000  must 
accompany  proposals. 

TTie  offlcial  notice  of  this  bond  offering  ivill  be  found  among 
the  advertisements  elsewhere  in  this  Department, 

Mount  Airy,  N.  C.—Bond  Election.— An  election  will  be 
held  June  24  to  vote  on  the  question  of  issuing  bonds  for 
water-works  and  electric  lights. 

Mount  Morris,  N.  Y.—Bond  Sale.— Oa  June  15  the  $42,000 
'S}^%  refunding  railroad  bonds  were  awarded  to  W.  J.  Hayes 
&  Sons,  Cleveland,  at  102-03.  For  description  of  bonds  see 
Chronicle  Junel5,  p.  1201. 

Mount  Vernon  (N.  Y.)  School  District.— Bond  Offering.— 
Proposals  will  be  received  until  8  P.  M.,  July  1,  by  the  Board 
of  Education— Edwin  Q.  Bienvenu,  Clerk— for  $30,000  3i^^ 
bonds.  Securities  will  be  either  ccupon  or  registered  bonds, 
in  denomination  of  $1,000,  dated  August  1,  19ol.  Interest 
will  be  payable  semi-annually  at  the  office  of  the  City  Treas- 
urer. Principal  will  mature  August  1,  1931.  A  certified 
check  for  $1,000,  payable  to  the  Board  of  Education,  must 
accompany  proposals. 

Murdock,  Minn.— Bond  6'aZe.— The  $1,500  6^  15  year  elec- 
tric-light and  water-works  bonds  advertised  for  sale  on  June 
15  were  awarded  on  June  17  to  John  Brandt,  Murdock,  at 
103-40.     Following  are  the  bids  : 

John  Brandt,  Murdock .fl,651  00  I  Kane  A  Co.,  Minneapc>lis 11.530  00 

Jeflerson  A  Kasson,  s?t.  Paul..  1,660  CO  | 

For  description  of  bonds  see  Chronicle  June  8,  p.  1153. 

Napoletu,  Ohio. — Bond  Sale.-Oo  June  15  the  six  issues  of 
5%  sewer  bonds,  aggregating  $13,330,  were  awarded  to  P.  S. 
Briggs  &  Co  ,  Cincinnati,  at  101-014.  Following  are  the  bids: 

Premium.  I  Premtum. 

P.  S.  BripKS&Co.,  Cincinnati...|.125  00  I  Spltzer  A  Co.,  Toledo H2  25 

Lamprecht  Bros.  Co.,  Cleve 153  !•<;  l  W.  J.  Uayes  A  Sou?,  C.eve 7(^0 

Uenlson,  Prior  A  Co..  Cleve 163  00  I 

The  First  National  Bank  of  Barnesville  offered  to  take  the 
bonds  on  a  m%  basis  For  full  description  of  bonds  see 
Chronicle  June  1,  p.  1097. 

New  Castle  County  (P.  0.  WilniiDgton),  Del.— Bo7zd 
Offering. — Proposals  will  be  received  until  12  M.  to  day 
(June  22),  by  John  Lynn,  Chairman  of  the  Bond  Committee 
of  the  Levy  Court,  for  $75,000  4%  workhouse  bonds  to  mature 
on  or  before  April  1,  1021,  and  $20,000  i%  county  bonds  to 
mature  $10,000  July  1,1914,  and  $10,000  July  1,  1915.  In- 
terest on  the  above  bonds  will  be  payable  January  1  and 
July  1.  Bonds  will  be  certified  to  as  to  jjenuineness  by  the 
Umted  States  Mortgage  &:  Trust  Co.  of  New  York  City.  A 
certified  check  for  2:5  of  the  par  value  of  the  bonds  bid  for, 
payable  to  the  President  of  the  Levy  Court,  must  accompany 
.proposals.  -»«,^ 

New  Castle  (Pa.)  School  District.— Bond  Q^«?;Hrigr,— Pro- 
posals will  be  received  until  5  r.  m,,  July  1,  by  W.  R.  McKee, 
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Secretary,  for  $30,000  SJ^'?  10-20-year  (optional)  funding 
bonds.  Securities  are  in  denomination  of  |500,  dated  Aug.  1, 
1901.  Interest  will  be  payable  semi-annually,  free  from  all 
taxes  except  for  State  purposes. 

New  London,  Conn.— Bond  Sale,— On  June  15  the  $100,000 
3)^^  25-year  gold  "auxiliary  water-fund  bonds"  were  awarded 
to  the  Savings  Bank  of  New  London  at  105 '67 — an  interest 
basis  of  about  3'17^.    Following  are  the  bids  : 


BaviiiKS  Bank  of  New  London.. 105-67 

Fstabrook  &  C».,  Boston lo.l-isg 

Adams  &  Co..  Boston 10501 

K.  I-.  Day  &  Co.,  Boston.. 104-819 

Blake  Bros.  &  Co.,  Boston 104"41 


Dcnlson,  Prior  &  Co..  Cleve 101-197 

Mason.  Lewis  &  Co.,  Boston 101-078 

Blodget,  Merritt&Co..  Boston..  103-79 

W.J.  Hayes*  Sons,  Cleve 103-78 

J.  &  W.  Seligman  &  Co.,  N.  Y . .  .lOi-76 


For  description  of  bonds  see  Chronicle  May  4,  p.  894. 

New  Mataraoras,  Ohio.— Bond  Sale.— On  June  15  the 
000  bi  20-year  water-works  bonds  were  awarded  to  the  Bank 
of  New  Matamoras  at  105'131 — an  interest  basis  of  about 
4  "60^.    Following  are  the  bids  : 

Bank  of  New  Matamoras.  $10,531  18  I  W.  J.  Hayes  &  Sons,  Cleve...  .$10,135  00 
First  Nat.  Bante.  Barnesvllle.  10.665  00  I  Lamprecht  Bros.  Co.,  Cleve..  10.135  00 
SeasoDROod  &  Mayer.  Cincin.  10,356  00  I  Denison,  Prior  &  Co., Cleve..  10,131  00 
New  iBt  Nat.  B'k, Columbus..  10,230  00  | 

For  description  of  bonds  see  Chronicle  May  25,  p.  1050. 

Newport,  N.  H.— Bond  Sale.— On  June  15  the  three  issues 
of  3^  bonds,  aggregating  $93,800,  were  sold  to  some  thirty 
different  parties  at  prices  ranging  from  103  to  105.  For  de- 
scription of  bonds  see  Chronicle  June  15,  p.  1201. 

New  York  City.— Bond  Sale.— On  June  17  the  $3,057,125  90 
3/^^  gold  corporate  stock  of  this  city  was  awarded  to  Ver- 
milye  &  Co.  and  Hfirvey  Fisk  &  Sons  of  New  York  City  at 
their  joint  bid  of  106'5777— an  interest  basis  of  about  3*22^. 
Following  are  the  bids  : 
Vermllye  &  Co.and  Harvey  Fisk  &  Sons.     For  entire  issue 106-577 

Franklin  Trust  Co.,  Brooklyn |   *iM  ^S§lS  loi?:::::::::::^^!"-!? 

W.J.  Hayes  &  sons,  Cleveland {    ^^g;^?^  Swge'::::::::::.::::Kj 

Farson,  Leach  &  Co.,  New  York All  or  none 105-50 


f 
Lawrence  Barntim  &  Co.,  New  York. . .  •!  o"" 


C.  Schumacher  &  Co.. 


O'Connor  &  Kahler..    ^or 

for 


500,000  due  in  1948 106-00 

500,000 due  in  1911 ,.105-60 

6O0,0C0duein  19*8 10500 

ior   500,000  due  in  1911 lC'4-70 

500,000  d  ue  in  1918  106-053 

500,000  due  in  1941 105-623 

250,000  due  in  1948 105-82 

250,000  bridge  approach 105-39 

250,000  street  and  p'rk  op'gs. 105-39 


Total,  seven  bids,  aggregating  $8,294,251  80,  For  full  de- 
scription of  bonds  see  Chronicle  June  8,  p.  1153. 

Norway,  Dickinson  County,  Mich.— Bond  O/fmnsr.— Pro- 
posals will  be  received  until  8  p.  m.,  July  1,  by  Wm.  R. 
Bolitho,  City  Clerk,  for  $25,000  6%  electric-light  bonds.  Se- 
curities will  be  issued  in  denominations  to  suit  purchaser. 
Interest  will  be  payable  annuallj'.  Principal  will  mature 
$1,000  in  1902,  in  1903  and  in  1904,  and  $2,000  yearly  from  1905 
to  1915,  inclusive. 

Ogden,  Utah.— Bond  Sale.— Oa  June  10  the  $30,000  4^  W- 
20-year  (optional)  gold  refunding  bonds  (advertised  for  sale 
on  June  3)  were  awarded  to  Seasongood  &  Mayer,  Cincin- 
nati, at  100-016  and  blank  bonds  free  of  charge.  Following 
are  the  bids : 


Seasonsood  &  Mayer,  Cin... 
W.  J.  Hayes  &  Sons,  Cleve.. 


■130,005  00 
,  30,000  00 


R.  Klevbolte  &  Co.  (for  4^s). $30,000  00 
N.  W.  Harris  &  Co.  (less  $278 
commission 30,000  00 


*  And  blank  bonds  free  of  charge. 

Securities  are  in  denomination  of  $1,030,  dated  June  1,  1901. 
Interest  will  be  payable  semi-annually  at  the  office  of  the 
City  Treasurer  or  at  the  Chemical  National  Bank,  New  York 
City. 

Ogdensbnr^,  N.  Y.— BoTid  Sale.— On  June  15  the  $16,000 
S}4^  1-20-year  (serial)  water-works  bonds  were  awarded  one- 
half  to  the  National  Bank  of  Ogdensburg  and  one-half  to  the 
Ogdensburg  Bank,  both  institutions  bidding  103— an  interest 
basis  of  about  3"163^.    Following  are  the  bids  : 


National  Bank  of  Ogdensburg..  103-00 

Ogdensburg  Bank.. 103-00 

Edw.L.  Strong 102-90 

W.  J.  Hayes  &  Sons,  Cleve.. . . . .101-93 


N.  W.  Harris  &  Co.,  New  York.  .101-41 

J.  E.  Gavin.  Buffalo 10r215 

Denison,  Prior  &  Co.,  Cleve 101-03 

W.  R.  Todd  &  Co..  New  York...  .100-50 


For  description  of  bonds  see  Chronicle  June  1,  p.  1097. 

Passaic  County  (P.  0.  Paterson),  N.  3.— Bond  Sale.— Oa 
June  21  this  county  awarded  an  issue  of  $125,000  i%  133^-year 
(average)  new  court-house  bonds  to  C.  Zabriskie  of  Jersey 
City  at  107-08.    Following  are  the  bids : 


C.  Zabriskie,  Jersey  City 107-08    ] 

Thompson,  Tenney  &  Crawford, 

New  York 106-611 

John  D.  Everitt  &  Co.,  N.  Y 106-61 


W.J.  Hayes  &  Sons,  CI  eve 105-72 

N.W.  Harris  &  Co.,  N.  Y 105-63 

Seasongood  &  Mayer,  Cincin  ..lOJ-566 
W.  R.  Todd  &  Co.,  New  York. ...104-00 


Plattshurgr,  N.  Y.— Bond  Saie. — The  highest  bid  received 
June  15  for  the  $25,000  3}4^  1-25-year  (serial)  renewal  water- 
works bonds  was  that  of  Dick  Bros,  &  Co.,  New  York,  at 
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$600,000 


First  Mortgage  5  per  cent  Gold  Bonds 


OF  THE 


CHICAGO  &  MILWAUKEE  ELECTRIC 
RAILWAY  COMPANY, 

DENOMINATION,  $1,000. 
Dated  July  I,  1899.  Due  July  1,  1919. 

Subject  to  call  on  any  interest  date  at  105  and  Interest. 

Interest  payable  Jan.  1  and  July  1  in  Cliicago  or  New  York. 

These  bonds  are  secured  by  an  absolute  first  mortgage  upon  all  the  property, 
rights  and  franchises  now  owned,  or  that  may  hereafter  be  acquired,  by  the 
Chicago  &  Milwaukee  Electric  Railway  Company,  which  road  connects  fifteen 
suburban  cities  and  towns  having  a  population  of  seventy  thousand  with  Chicago, 
a  city  of  two  million  people. 

The  net  earnings  of  the  property  the  first  year,  which  covered  part  of  the 
construction  period,  were  over  60  per  cent  in  excess  of  tbe  interest  charges.  The 
estimated  net  earnings  for  this  year  will  be  more  than  double  the  fixed  charges. 

Having  sold  the  first  $500,000  of  these  bonds,  we  now  offer  the  remainder  of 
the  issue.    Special  discount  to  bankers  and  bond  dealers. 

Special  circular  and  full  information  will  be  furnished  upon  application, 


A.  C.  FROST  &  COMPANY, 

BANKERS, 
108  LA  SALLE  ST., 


CHICAGO. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

13  Wall  Street,  New  York. 

STATE,  CITY  &  RAILROAD  BONDS. 


F.  R.FULTON  &  CO., 

Municipal   Bonds, 

17«   la   salle   street, 

CHICAGO. 


NEW  LOANS. 


NIAGARAFALLS,N.Y. 

SCHOOL   BONDS. 

Sealed  proposals  will  be  received  by  the  Board  of 
Education  of  the  city  of  Niagara  Falls,  N.  T.,  up  to 
8  o'clock  P.  M.,  Friday,  June  28,  1901,  for  the  pur- 
chase of  bonds  of  said  city  amounting  to  One  Hun- 
dred and  Fifty  Thousand  ($150,000)  Dollars. 

Said  bonds  will  be  one  hundred  and  fifty  (150)  in 
number  of  One  Thousand  ($1000)  Dollars  each,  with 
Interttst  semi-annually,  at  the  rate  of  four  (4)  per 
cent  per  annum,  payable  to  the  registered  holder 
thereof  in  New  York  Exchange.  Principal  payable 
at  the  Chase  National  Bank,  New  York  City.  Said 
bonds  are  City  of  Niagara  Falls  School  Bonds,  Series 
E,  Nos  1  to  150,  inclusive,  dated  July  1, 1901.  Said 
bonds  will  be  due  and  payable  as  follows: 

Five  Thousand  (J5,000)  Dollars,  July  1, 1928;  Five 
Thousand  ($5,000)  Dollars,  July  1, 1927;  Ten  Thou- 
sand (110,000)  Dollars  July  1, 1928;  Ten  Thousand 
($10,000)  Dollars,  July  1, 1929;  Ten  Thousand  ($10,- 
000)  Dollars.  July  1,  1930;  Ten  Thousand  ($10,000) 
Dollars,  July  1.  1981;  Ten  Thousand  ($10,000)  Dol- 
ars,  July  1,  1932;  Ten  Thousand  ($10,000)  Dollars, 
July  1,  1933;  Ten  Thousand  (*10,00«)  Dollars,  July 
1,  193i;  Ten  Thousand  ($10,000)  Dollars.  July  1, 1936 
Ten  Thousand  ($10,000)  Dollars,  July  1.  1936;  Ten 
Thousand  ($10,000)  Dollars,  July  1, 1937;  Ten  Thou- 
sand ($10,000)  Dollars,  July  1,1938;  Ten  Thousand 
($10,000)  Dollars,  July  1,  1989;  Ten  Thousand  ($10,- 
OCO)  Dollars.  July  1,  1940;  Ten  Thousand  ($10,000) 
Dollars,  July  1,  1941. 

Each  bid  must  be  accompanied  by  a  certified  check 
for  seventy- five  hundred  ($7,500)  dollars,  made  pay- 
able to  the  Board  of  Education  of  thecityof  Niagara 
Falls,  N.  Y..  as  a  guaranty  that  the  bonds  will  be 
taken  on  delivery  within  two  weeks  from  date  of 
award.  Bach  bid  must  state  price  for  bonds  and 
accrued  interest,  and  must  be  on  forms  which  will 
be  furnished  by  tbe  undersigned  upon  application. 

Each  bid  must  be  enclosed  in  a  sealed  envelope 
marked  "  Proposals  for  Bonds." 

The  Board  of  Education  reserves  the  right  to  re- 
ject any  or  all  bids. 

Assessed  valuation,  $15,469,522. 

Bonded  indebtedness,  $1,082,436. 

By  order  of  the  Board  of  Education. 

GEORGE  F.  DIEMER,  Clerk. 

Dated  June  8, 1901. 


Notice  is  liereby  slven  tliat  tbe 

Water  Works  Co.  of  San  Antonio, 
BEXAR  COUNTY,  TEXAS, 

Will  redeem  at  par  and  interest  at  its  office  on  the 
1st  day  of  July,  1901,  its  issue  of  six  per  cent  bonds 
dated  December  1, 18-5,  option  on  which  matured 
December  1, 1900,  Interest  to  cease  after  1st  day  of 
July,  1901. 

G.  W.  BRACKENRIDGE,  President. 


June  22,  1901.] 
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101  •77— an  interest 
awarded  the  bonda. 


basis  of  about  3 '331^.     This  firm  was 
Following  are  the  bids  : 


Dick  Bros.  &  Co.,  New  York  ...101-77    |  Kdw.  C.  Jones  St  Co.,  New  York.101-08 

W.  J.  UaveH&Hons,  Cleve lOl'BS    I  I.  W.  Shcrrill,  Pon8bkeep8ie....l01*07 

Jos.  B.  Gavin,  Buffalo lorirt   I  Seymour  Bros.  &  Co..  N.  Y 101-0.5 

Jno.  O.  Everltt  &  Co.,  N.  Y 101'125  I  M.  A.  Stein,  New  York 100-76 

Five  other  bids  were  received  too  late  to  be  considered  and 
were  returned  unopened.  For  description  of  bonds  see  Chron- 
icle June  8,  p.  1154. 

roplar  Bluff  (Mo.)  School  District.— i?(wid  ^a^e.— This 
district  has  sold  an  issue  of  $13,000  i%  10-20-year  (optional) 
bonds  to  James  G.  Cahill,  St.  Louis,  at  100625. 

St.  Pan),  Minn. — Notice  to  Bondholders. — The  official  no- 
tice is  given  among  the  advertisements  elsewhere  in  this 
department  that  on  and  after  July  1,  1901,  coupons  and 
bonds  of  the  city  of  St,  Paul  will  be  paid  at|  the  Mechanics' 
National  Bank,  New  York  City. 

Sanford,  N.  C. — Bond  O^eringr.— Proposals  will  be  received 
until  8  p,  M,,  July  2,  by  A.  L.  McNeill,  Mayor,  for  |15,0C0 
30-year  water- works  bonda.  Securities  were  authorized  at 
the  election  held  June  10  by  a  vote  of  183  to  1— the  registered 
vote  of  the  town  being  220.  They  are  in  denomination  of 
$1,000,  dated  July  1,  1901.  Interest  will  be  payable  semi- 
annually at  the  office  of  the  Town  Treasurer.  Bids  are  asked 
for  bonds  bearing  4%,  4}4%  a°<i  ^%  interest.  A  certified  check 
for  $200,  payable  to  the  Town  Treasurer,  will  be  required 
with  bids.  The  bonded  debt  of  the  town,  including  this 
issue,  will  be  $25,C00,  while  the  assessed  valuation  is  placed 
at  $400,000. 

Santa  Barbara,  Cah— Bond  Offering.— Pro-poBalB  will  be 
received  until  7:30  p.  m.,  June  [27,  by  this  city,  for  $60,000 
4)^^  gold  water-works  extension  bonds.  Securities  are  in 
denomination  of  $500  and  will  be  dated  about  Aug.  1, 1901 .  In- 
terest will  be  payable  semi-annually  at  the  office  of  the  City 
Treasurer.    Principal  will  mature  $1,500  yearly. 

Schoolcraft  County  (P.  0.  Manistique),  Mich.— Bond 
O^eriKgr.— Proposals  will  be  received  until  2  p.  m.,  July  1, 
lyOl,  for  the  $20,000  5%  court  house  bonds  voted  at  the  elec- 
tion held  May  27.  Securities  mature  $4,000  yearly  on  April 
1  from  I9i  2  to  190G,  inclusive.  Interest  will  be  payable  an- 
nually on  April  1  in  Manistique, 


ScbenectaAy,y.Y.— Bond  Sale.— Od  June  18  the  $30,000 
4%  sewer,  $25,000  4%  fire  and  $11,000  4%  assessment  and  de- 
ficiency bonds  were  awarded  to  Farson,  Leach  &  Co.,  New 
York,  at  114-38,  114-39  and  107'17,  respectively.  Following 
are  the  bids : 


»80,000 

$25,000 

$11,000 

Tor  the 

Sewer 

Fin: 

Aenti.ymeut 

Entire 

Bonda. 

Boii/ls. 

H'lniXs. 

Amount, 

Farson.  Leach  &,  Co..  New  York... 

..     114-3H 

114-39 

107-17 

W.J.  Hayes  &  Sons,  Cleveland 

. .    113  90 

113-98 

107-10 

JJlok  Bros.  &  Co..  Pbila'lelphiu 

..-           •*•••• 

H313 

N.  W.  Harris  &  Co.,  New  York 



112-7rt 

M.  A.  Stein.  New  York 



}  12-78 

Allen,  Sand  A  Co.,  New  York 

•■•..* 

111-77 

Sfa-soHKOod  4  Mayer,  Cincinnati... 

>          •  .  > 

mill 

Schenectady  Savings  Bank 

. .     106-00 

106-00 

103-00 

For  full  description  of  bonds  see  Chronicle  June  1,  p,  1098. 

Scott  Township,  Allegheny  County,  Pa.— Bond  Offering. — 
Proposals  will  be  received  until  8  p.  m..  June  29,  by  Ezra 
Catley,  Chairman  Finance  Committee  of  the  Board  of  Com- 
missioners, at  the  Glendale  school  house,  Glenn's  Station 
(near  Carnegie),  for  $45, COO  4}4i  coupon  road  and  street- im- 
provement bonds.  Securities  are  in  denomination  of  $1,000, 
dated  June  1,  1901.  Interest  will  be  payable  semi-annually 
at  the  Carnegie  Trust  Co, ,  Carnegie.  Principal  will  mature 
$2,000  yearly  on  June  1  from  1906  to  1926,  inclusive,  and 
$3,000  on  June  1, 1927.  Bonds  are  free  from  tax.  The  above 
issue  will  represent  the  total  bonded  debt  of  the  township. 
The  assessed  valuation  is  $2,307,590  and  the  real  value  about 
$4,000,000.  A  certified  check  for  $1,000,  payable  to  B.  F. 
Morgan,  Township  Treasurer,  must  accompany  proposals. 

Shoshone  County  School  District  No.  8  (P.  0.  Wallace), 
Idaho.— Bcmd  Sale.— On  June  8  the  $12,000;8-15,year  (optional) 
gold  coupon  school-house  bonds  were  awarded  to  the  First 
National  Bank  of  Wallace  at  par  for  6  per  cents.  For  de- 
scription of  bonds  see  Chronicle  June  1,  p.  1098. 

Somerville,  Mass.— Bond  Sale.— Oa  June  20  the  $116,000 
3}4%  city- loan  bonds  and  the  $30,000  S}4%  eew.=T  bonds  were 
awarded  to  Jose,  Parker  &  Co.,  Boston,  at  102  407  and  103*777, 
respectively.    Following  are  the  bids  : 


Jose.  Parker  &  5  City  bonds 102-407 

Co j  Sewer  bonds... 10:i-777 

Blodget,    Mer-  (  City  bonds l()2-oa 

rltt&  Co i  Sewer  bonds.  ..103-19 

R.    L.   Day    &)  City  bonds I0r8!)7 

Co j  Sewer  bonds...  1(.3S97 


Estabrook  &  Co.,  Boston 102*189 

Adams  &  Co.,  Boston 1(2-09 

Blake  Bros.  &  Co.. Boston 102-08 

E.  IL  Rollins  &(  City  bonds 101-71 

Sons (Sewer  bonds... 103-07 


For  description  of  bonds  see  Chronicle  June  15,  p.  1203. 
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Cascade  County  (Montana) 
School  District  No.  1., 

REFUNDING  BONDS. 

Notice  is  hereby  given  that  in  pursuance  of  the 
provisions  of  Section  1810  of  the  Political  Code  of 
Montana,  as  amended  and  approved  by  the  Seventh 
Legislative  Assembly  of  the  State  of  Montana, 
March  4th,  1901,  and  an  order  duly  made  by  the 
School  Trustees  of  SCHOOL  DISTRICT  NO.  1  IN 
CASCADB  COUNTY,  STATE  OF  MONTANA,  at  a 
regular  meeting  of  said  School  Trustees  held  on  the 
8d  day  of  May,  1901,  the  said  School  Trustees  of 
School  District  No.  1  will,  onthelstday  of  July, 
1901,  at  10  o'clock  A.  M.  of  said  day.  at  the  County 
Treasurer's  OflBce,  in  the  County  Court  House,  In  the 
City  of  Great  Falls,  Cascade  County,  Montana,  under 
and  by  virtue  of  said  power  conferred  upon  them  by 
law,  and  by  virtue  of  the  order  aforesaid,  receive 
proposals  and  sell  Refunding  School  Bonds  of  said 
School  District,  in  the  amount  of  Sixty  Thousand 
Dollars  ($60,000)  drawing  interest  at  the  rate  of  four 
percent  per  annum,  payable  semi-annually,  to  wit, 
on  the  flrstdayof  July  and  on  the  first  day  of  January 
of  each  year,  at  the  Offlce  of  the  County  Treasurer 
of  Cascade  County,  in  the  City  of  Great  Falls, 
Montana. 

Said  bonds  will  be  of  the  denomination  of  One 
Thousand  Dollars  ($1,000)  each,  and  shall  bo  due 
and  payable  twenty  years  after  the  date  of  their 
Issuance.  The  said  bonds  will  be  made  payable  at 
the  Offlce  of  the  County  Treasurer  of  Cascade  County 
in  the  City  of  Great  Kails.  Montana. 

Sealed  proposals  for  the  purchase  of  said  bonds 
will  be  received  up  to  the  time  of  sale. 

Bidders  will  satisfy  themselves  In  advance  of  the 
sale  as  to  the  legality  of  said  bonds,  and  properly 
certify  transcripts  of  the  School  Trustees'  Records 
will  be  furnished  on  application. 

A  certltlod  check  or  draft  in  the  amount  of  Twi. 
Thousand  Five  Hundred  Dollars  ($^,500)  payable  to 
the  order  of  the  Chairman  of  the  Board  of  School 
Trustees  of  School  District  No.  1.  Cascade  County. 
Montana,  will  be  required  to  accompany  each  bid  as 
a  guarantee  of  good  faith,  and  will  be  forfeited  to 
the  said  School  Districtshouldtbesuccessful  bidder 
fail  to  take  the  bouds. 

The  said  School  Trustees  reserve  the  right  to  re- 
ject any  and  all  bids  made 

Bids  should  be  marked  "  Bids  on  Refunding  School 
Bonds  "  and  addressed  to  O.  S.  Waiden,  Chairman 
Board  School  Trustees,  Great  Falls,  Montana. 

By  order  of  the  School  Trustees  of  School  District 
No.  1,  of  Cascade  County,  State  of  Montana. 

0.  S.  WARDEN,  Chairman. 
A    E.  CARY,  Clerk. 


INVESTMENTS. 


CHOICE  BONDS  FOR  INVESTMENT. 

SiSO.OOO  Keokuk  (Iowa),  Electric  Railway  &  Power  Company  First  Mort- 
gage Gold  5s,  maturing  serially  1913  to  1925.  NET  EAliNlNGS  over  and 
above  all  expenses  lor  tbe  past  six  fiscal  years  as  follons: 


1896 
1897 
1898 
1899 
1900 
1901 


§I8,U2  3i 
18,080  88 
19,282  17 

25,205  86 

26,645  86 

27,847  80 

Price  and  Partlcalars  Upon  Application. 

$100,000  Rnsslan  Goyern't  4s.     $35,000  South  Omaha,  Neb.,  refand.  68. 
30,000  Canadian  GoT't  4s.  70,000  Garfield  Co.,  Col.,  refanding  58. 

23,000  Hanford,Cal.,  Sewer  6s.  80,000  Salt  Lake  City,  Utah,  Ref.  49. 
$115,000  Allen  County,  Ey,,  refanding  48. 

CHOICE  LIST  OF  OTHER  ISSUES  OF 
CORPORATION,  MUNICIPAL  and  RAILROAD  SECURITIES. 

Will  Mail  Regular  Monthly  Lists  of  Bonds  to  Investors  upon  Requests 

Write  or  Wire  us  for  Further  ParllculniB. 

DUKE    M.    FARSON    &    CO., 

115    Dearborn   Street,   Chicago. 


N.  W.  HARRIS  &  CO., 

BANKERS. 

31  NA8SAU  ST.,  NEW  YORK. 

CHICAGO.  BOSTON. 

Deal     exclusively     in    IVanlclpal, 

Kallroad  and  otiier  bonds  adapted 

for  truot  funds  and  savings. 

ISSUJE    TRAVELERS'  LETTERS   OF   CREDIT 
A  VAIL  ABLE  IX  ALL  PARTS  OF  THE  WORLD. 

Quotat  ions  furnished  f«r  purchase,  sale  or  exchange. 


MacDonald,'  McCoy  &  Co., 

MUNICIPAL     AND    CORPORATION 
BONDS. 

171  La  Salle  Street,  Chicago. 


Wo  Own  and  Oiler 


$60,000 

CITY  OF  HARTFORD,  CONN., 
30YEAE  SCHOOL  DIST.  Z%9. 

Price  upon  application. 

Trowbridge   &   Niver   Co., 

CHICAGO. 
1st  National  Bank  BMd's. 

T.  B.  POTTER, 

MUNICIPAL  and     orikinc 
CORPORATION      D^IMUb, 

172  Washington  Street, 

CHICAOO,         •        -        -         ILX.S. 

L.I8T    ON    APPLICATION. 
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SomerTille,  Tenn.— Bond  S^aZe.— This  town  has  sold  at  pri- 
vate sale  an  isene  of  f5,000  5%  water  bonds  to  the  Fayette 
County  Bank  of  Somerville  at  par.  Securities  are  dated  May 
15,  1901,  and  the  interest  will  be  payable  semi-annually. 
Principal  will  mature  in  twenty  years,  $1,250  being  subject 
to  call  after  five  years  and  a  like  amount  after  ten  and  fif- 
teen years. 

Sparta,  Wis. — No  bids  received.— 'Nohids  were  received  for 
the  $12,000  3>^^  bonds  advertised  for  sale  on  Jane  1,  IQOl. 

Streator  (111.)  School  District.— Bond  O/ermgr— Propo- 
sals will  be  received  until  2  p.  m.,  June  24,  by  O.  B.  Ryon, 
Secretary,  for  §30,000  4^  bonds.  Securities  are  in  denom- 
ination of  $500,  dated  July  1,  1901.  Interest  will  be  payable 
semiannually  at  the  Union  National  Bank  of  Streator. 
Principal  will  mature  $1,500  yearly  on  July  1  from  1902  to 
1921,  inclusive.  A  certified  check  for  5%  of  bid,  payable  to 
the  Secretary,  will  be  required.  The  debt  of  the  district  is 
$30,000.  The  assessed  valuation  is  $1,453,401,  about  one- 
sixth  of  the  actual  value.    The  population  is  about  18,000. 

Sweet  Grass  County  (Mout.)  School  District  No.  1.— 
Bond  Sale.—^e  are  advised  that  $8,000  H  20-year  gold 
refunding  bonds  (bids  for  which  were  received  on  May  28) 
have  been  awarded  to  the  Thomas  Cruse  Savings  Bank  of 
H'jlena  at  112.     Following  are  the  bids  : 

Thomas  Cruse  Sav.  Bank *s,960  00  I  John  Nuveen  &  Co..  Chicago.. $«,326  00 

S.A.  Kean,  Chicago 8,520  00    Kane  &  Co.,  Minneapolis 8,076  00 

Union  Bank  &  Tr.  CcHelena.  8,480  00  I 

Securities  are  m  denomination  of  $1,000.  Interest  will  be 
payable  semiannually  at  the  oflace  of  the  County  Treasurer 
or  at  the  First  National  Bank  of  New  York  City. 

Syracuse,  N.  Y. — Correction  in  Maturity  of  Bridge  Bonds. 
— A  corrected  notice  of  the  offering  for  sale  on  June  24  of 
various  issues  of  bonds  has  been  sent  out  by  the  City  Treas- 
urer. The  only  change  from  the  offering  as  given  in  last 
week's  Chronicle  is  that  the  $11,000  Z%i  bridge  bonds  will 
mature  $550  yearly  on  August  1  from  19iJ2  to  1921,  inclusive, 
instead  of  being  1-5-year  serials,  maturing  1902  to  1906. 

Topeka,  K&n.—Bond  Sale.— On  June  14  the  §60,000  Z%  1-10- 
year  (serial)  improvement  bonds  were  awarded  to  the  State 
Savings  Bank  of  Topeka  at  104'918  and  accrued  interest.  Fol- 
lowing are  the  bids  : 

state  Sav.  Bank  of  Topeka 10f918  I  E.  D.  Shepard&  Co.,  New  York. 101-17 

Spitzer  &,  Co.,  Toledo 101-21    |  W.  J.  Hayes  &  Sons,  Cleve lOO'OO 

Interest  will  be  payable  semi-annually. 


Bond  peering'.— Proposals  will  be  received  until  5  p.m., 
Jane  24,  by  J.  H.  Squires,  City  Clerk,  for  $100,000  (more  or 
less)  H  1-10-year  (serial)  improvement  bonds.  Interest  on 
these  bonds  will  be  payable  semi-annually.  A  certified  check 
for  5^  of  the  amount  of  bonds  bid  for  must  accompany  each 
proposal. 

Proposals  will  also  be  received  at  the  same  time  and  place 
for  from  $80,000  to  $70,000  4$^:30  year  bonds,  issue!  for  the  pur- 
pose of  securing  and  paying  for  lands  for  additional  terminal 
facilities  and  shops  for  the  Atchison  Topeka  &  Santa  Fe  Ry. 
Securities  are  in  denomination  of  $1,000.  Interest  will  be 
payable  January  1  and  July  1  at  the  State  fiscal  agency  in 
New  York  City.  A  certified  check  for  5^  of  the  amount  bid, 
payable  to  the  City  Treasurer,  must  accompany  proposals. 
These  latter  bonds  were  originally  offered  for  sale  on  May  6, 
but  were  not  sold  at  that  time. 

Toledo,  Q\iio.— Bond  Sale.— The  following  bids  were  re- 
ceived on  June  18  for  the  nine  issues  of  street-improvement 
bonds,  aggregating  $100,983  93  : 

Premium. 

Lamprecht  Bros.  Co.  Cleve f  504  H2 

Spitzer  &,  Co..  Toledo 33:  00 

State  Savines  Bank,  Toledo 323  50 

Merchants' Nat.  Bank,  Toledo.  315  00 

For  description  of  bonds  see  Chronicle  Jane  1,  p.  1098. 

Trenton,  N.  3.— Bond  Sale.— On  June  14  Dick  Bros.  &  Co., 
Philadelphia,  were  awarded  $50,000  3^%  29^  year  library 
bonds  at  106'21 — an  interest  basis  of  about  3'17i£^-and  also 
$50,000  S}i%  20-year  crematory  and  $15,000  33^^  20-year  fire- 
engine-house  bonds  at  104  71— a  basis  of  about  3  18^.  Fol- 
lowing are  the  bids : 

lAbrwy 
Biwdf. 

Dick  Bros.  &  Co..  Philadelphia 108-21 

N.  W.  Harris  &  Co..  New  York 105-74 

W.  B.  Todd  &  Co.,  New  York 105-20 

BIodRet,  Merritt  &  Co..  Boston 105-09 

Jno.  D.  Everitt  &  Co.,  New  York. 101-62 

Denison.  Prior  &  Co.,  Boston lf>4-05 

Estabrook  &  Co.,  Boston.... 104-077 

Farson,  Leach  &  Co  ,  New  York 103-87 

Edw.C.  Jones  &  Co,  New  York  103  775 

Graham,  Kerr  &  Co.,  Philadelphia.  I13-II 

Lawrence  Barn um  &  Co.,  New  York 102-01 

John  Kidey,  Philadelphia, 

Geo,  C.  White  Jr.,  New  York  City,  submitted  a  bid  of 
103'3l  for  the  entire  amount  offered.  The  library  bonds  are 
dated  Jan.  1,  1901,  and  mature  Jan.  1,  1931,  the  six  months. 


Premium. 
Second  Nat.  Bank,  Toledo.... 11,2 10  00 
Ohio  Sav.  Bank  &  Trust  Co....  848  00 
Boeder,  Holzman*  Co.Cincln.  825  00 
Seasongood  &  Mayer,  Clncln . .      750  80 


Crematory.  Fire-house 


Bonds 
104-71 
104-27 
104-20 
103-94 
J  03-27 
102-76 
103  087 

lovoe 

102-675 
102  29 
101-50 


Bonds. 

101-71 

104-87 

104-25 

103-94 

103-27 

105-71 

103-067 

103-06 

102-675 

102  30 

101-50 

104-00 


NEW  LOANS. 


City  of  Montgomery,  Ala., 
40-YEAR  BONDS. 

Sealed  proposals  will  be  received  by  the  City 
Treasurer  until  12  M.  June  29th,  1901,  for  the  pur- 
chase of  Seventy-Five  Thousand  Dollars  City  of 
Montgomery,  Ala.,  40-year  i%  bonds,  authorized  by 
Act  of  the  Legislature  1901,  denomination  |1,000  00 
each.  Will  also  receive  bids  en  same  bonds  at 
ihi%.  Interest  to  be  paid  seml-aDnually,  July  and 
January,  at  the  American  Exchange  National  Bank, 
New  York. 

A  certified  check  for  One  Thousand  Dollars  must 
accompany  each  bid. 

Coupons  receivable  for  taxes  and  licenses. 

The  right  to  reject  any  and  all  bids  is  reserved. 
R.  H.  SOMMERVILLE, 

City  Treasurer. 


CASCADE  CO.,  MONTANA. 

Notice  of  Redemption  of  Bonds. 

Notice  is  hereby  given  that  on  the  1st  day  of  July 
1901,  in  the  City  of  New  York,  State  of  New  York,  at 
the  Chase  National  Bank,  the  County  of  Cascade, 
State  of  Montana,  will  redeem  outstanding  bonds  as 
follows: 

$110,000  00  7%  Bridge  Bonds,  dated  July  1st,  1891 
due  July  1st,  1911,  and  payable  July  1st,  1901; 

520.000  00  7%  Court  House  Site  Bonds,  dated  July 
Ist,  1891,  due  July  1st,  1911,  and  payable  July  1st, 
1901. 

VINCENT  FORTUNE. 

Clerk  and  Recorder,  Cascade  County,  Montana, 


^es»,ooo 

New    Britain,    Conn., 

ZVzi   HIGH   SCHOOL   BONDS. 

Yielding  Investor  3*33^. 

Legal  Investments  for  Connecticut  and 
Maine  Savings  Banks,. 

Rudolph  Kleyboite  &  Co., 

1  NASSAU  ST..  NEW   YORK  CITY. 


INVESTMENTS. 


NOTICE. 

Citj  Comptroller's  Oflice,  i 
St.  Paul,  Minn.,  June  17tli,  1901.  ] 

To  holders  of  St.  Paul,  Minnesota, 
Bonds. 
From  and  after  July  1st,  1901,  Cou- 
pons and  Bonds  of  this  city  will  he 
paid  at  the  Mechanics*  National  Bank, 
New  York  City. 

J.  J.  McCARDY, 
City  Comptroller. 


DENISON,  PRIOR  &  CO. 

DJSALSSS  IN 

Higli      Grade      Bonds. 

SEND    FOR    LISTS. 

§  Exchange  Place,  Boston. 
131  Euclid  Avenue,  Cleveland. 


BONDS 


MUNICIPAL  and 
CORPORATION 

Netting  from  33^  to  6^  always  on  hand. 

DUKE  M.  FARSON  &CO. 

115  Dearborn  St.,  CHICAGO. 

Send  for  our  Investment  Circulars. 

MUNICIPAL  BONDS. 

E.  C.  Stanwood  &  Co.. 

BANKERS. 

121  Devonshire  Street*. 
BOSTON. 


INVESTMENTS. 

Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES. 

238-240  La  Salle  Street, 

CHICAGO. 
N.  Y.  Office,  1442  Broad-Exchansre  Bldg. 


SEND   FOE  LIST. 

June  Investments, 

MUNICIPAL,  RAILROAD  AND  CORPORATION 
BONDS. 

FARSON,    LEACH    &   CO., 
CHICAGO.  NEW  YORK. 


MUNICIPAL 

AND 

Public  Service  OorDoration 

BONDS. 
E.  H.  ROLLINS  &  SONS, 

BOSTON. 

Denver.  San  Francisco. 

Seasongood  &  Mayer, 

8.  W,  Corner  Third  and  Walnut  Streets* 
CINCINNATI,  OHIO. 

MUNICIPAL  BONDS. 

HiRh-Grade  City,  Count  r,  Town  and  School  Bonds 
ssued  In  leading  prosperous  States  of  the  Dnlon, 
especially  adapted  for  safe  and  permanent  Invest- 
ment for  Bstates  and  Trust  Funds. 

ATTRACTIVE    BONDS 

Yielding  from  3  to  6jC  net. 

VERMONT    BONDS    A    SPECIALTY. 

HARRY    B.    POWELL,    «&    CO., 
Woodstock,  Vermont. 


June  22,  1901.] 
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interest  from  Jan.  1,  1901,  to  July  1,  1901,  havinej  been  can- 
celed. The  crematory  and  fire-house  bonds  are  dated  July  1 , 
1901.    Interest  on  all  bonds  will  be  payable  semi-annually. 

Union  City,  Tenn.— Correction.— In  the  Curonicle  last 
week  we  stated  that  an  issue  of  school  bonds  of  this  city  had 
been  voted  and  sold  to  local  investors.  A  typographical 
error  made  the  amount  of  bonds  so  issued  appear  to  be 
$120,000  instead  of  flO.OOO,  as  given  in  former  items.  These 
bonds  were  taken  by  L.  S.  Parks  at  102-50. 

Utica,  y.Y.—  Utica  Clinton  <fc  Binghamton  EailroadStcck 
for  Sale.— The  Railroad  Commissioners  of  the  city  of  Utica 
give  notice  that  2,000  shares  of  the  capital  stock  of  one  hun- 
dred dollars  each  of  the  Utica  Clinton  &  Binghamton  Rail- 
road Company  belonging  :  to  the  city  of  Utica  will  be  sold 
at  public  auction  at  the  City  Clerk's  office  at  13  m.,  June  25. 
Dividenc^s  of  5^  upon  said  stock,  payable  semi-annually,  are 
agreed  to  be  paid,  and  are  guaranteed  by  the  President,  man- 
agers and  company  of  the  Delaware  &  Hudson  Canal  Com- 
pany, which  company  leases  the  Utica  Clinton  &  Bingham- 
ton Railroad. 

Van  Wert  County,  Ohio.— Bond  Sale.— On  June  5  (he $5,200 
5%  Rnmijie  free  turnpike  bonds  were  awarded  to  Geo.  H. 
Marsh  of  Van  Wert  at  103  461.  Securities  mature  one  bond 
yearly  on  December  5  as  follows  :  $100  each  year  from  1902 
to  1905,  inclusive;  $200  yearly  from  1906  to  1917,  inclusive; 
$300  yearly  from  1918  to  1924,  inclusive,  and  $300  on  June  5, 
1924. 

Bond  Sale.— On  June  12  the  $13,000  4i^^  turnpike  bonds 
were  awarded  to  Spitzer  &  Co.,  Toledo,  at  103-70  and  blank 
bonds.    Following  are  the  bids: 

Spitzer  &  Co.,  Toledo $13,360  00  I  Union  Sav.  Back,  Toledo...  $13,202  60 

G.  H.  >farsh.  Van  Wert 13,;W0  00  |  First  Nat.  B'k,  Barnesvllle...  13,050  00 

Wahpeton,  N.  Dai.— Bond  Offering.— Pio-poBala  will  be 
received  until  July  1  by  R.  J.  Hughes,  City  Auditor,  for 
$23,000  20-year  funding  bonds.  Securities  are  to  be  sold  at 
par  to  the  party  offering  to  take  them  at  the  lowest  rate  of 
interest,  which  is  to  be  payable  semi-annually. 

Water  town,  Mass. — Loan  Offering. — Proposals  will  be  re- 
ceived until  3  p.  M.,  June  26,  by  Chas.  W.  Stone,  Town 
Treasurer,  for  a  $50,000  loan  in  anticipation  of  the  collection 
of  taxes.    Loan  will  mature  Nov.  1,  1901. 

Waynesbnrg;,  Pa.— Bond  O^erinfif.— This  borough  will  sell 
at  public  auction  at  1  p,  m.  June  28  $17,000  i%  sewer  bonds. 


Securities  are  in  denomination  of  $500,  dated  July  1,1901. 
Interest  will  be  payable  semi-annually  in  Waynesburg. 
Principal  will  mature  on  July  1  as  follows  :  .$300  each  year 
from  1902  to  1911,  inclusive;  $1,000  in  1912  and  a  like  amount 
in  1914,  1916,  1918  and  from  1920  to  1925,  inclusive;  $500  in 
the  years  1913.  1915,  1917  and  1919.  The  above  bonds  are 
free  from  tax.  The  bonded  debt  of  the  borough  on  June  15 
was  $59,0(  0.     The  assessed  valuation  for  1901  is  •'$1,864,663. 

WlUiamsbnrg,  \a.— Bonds  Defeated.— At  the  election 
held  May  16  the  question  of  issuing  $30,000  water  bonds  was 
voted  upon  and  defeated. 

Wilson,  N.  C.—Bond  Election. — An  election  will  be  held 
June  27  to  vote  on  the  question  of  issuing  $25,000  street-im- 
provement bonds. 

Wood  County  (P.  0.  Bowling  Green),  Ohio.— Bond  Sole.— 
On  June  17  the  $20,000  5;^  road  bonds  were  awarded  to  Reed, 
Merry  &  Co.,  Bowling  Green,  at  103-75,  and  the  $12,000  oi 
road  bonds  were  awarded  to  the  Fremont  .Savings  Bank  at 
102-958.    Following  are  the  bids : 

120,000  $12,0C0. 

Reed,  Merry  4  Co..  Bowling  Green $20.750  00  $1:^.250  00 

Fremont  Savings  Bank.  Kreraont 12.35600 

Denison,  Priori  Co.,  Cleveland 20,742  00  l--, 241  00 

The  I.amprecht  Bros.  Co.,  Cleveland 20,88'i  00  12,2:52  SO 

New  First  National  Bank,  Columbus 20,680  00  12,2C00O 

W. . I.  Hayes  *  Sons,  Cleveland   20,87800  12,24200 

Rudolph  Kleybolte*  Co..  Cincinnati 20,665  00  12,24000 

First  National  Bank,  Bowling  Green 20.650  CO  iTt.cOO  00 

Ohio  National  Bank.Columljus i!0,561  00  12,198  00 

First  National  Bank,  Bamcsville 20,306  00  

P.  S.  Briggs  &  Co.,  Cincinnati 20.200  00  12,075  00 

Citizens' Banking  Co.,  Perrysburg 12,15200 

For  description  of  bonds  see  Chronicle  June  1,  p.  1099. 

Worcester,  Mass. — Loan  Negotiated. — This  city  has  bor- 
rowed if 50,000  from  F.  S.  Moseley  &  Co.,  Boston,  at  3'05^ 
discount.  Loan  was  made  in  anticipation  of  the  collection 
of  taxes  and  will  mature  Oct.  15,  1901. 

Yakima  County  (Wash.)  School  District  No.  16.— Bond 

Sale.—  On  June  8  the  $5,000  5-10-year  (optional)  bonds  were 

awarded  to  the  Spokane  &  Eastern  Trust  Co.,  Spokane,  at 

100-40  for  5  per  cents.    Following  are  the  bids  received,  all 

of  which  are  based  on  5%  bonds  : 

Spokane  &  Eastern  Trust  Co. .$5,020  00  ;  state     T^and    Commissioners, 

Thompson,    Tenney  &  Craw-  Olympia |5,000  CO 

roro,  Chicago 6,012  00  |  S.  A.  Kean.  Chicago .VX)0  00 

For  description  of  bonds  see  Chronicle  May  25,  p.  1052. 


INVESTMENTS, 

LONDON  AND  PARIS 
EXCHANGE,  Ld., 

Bankers  and  Exchange  Agents. 

nE.4D    OFFICE! 

Basildon  House,  Moorgaie  Street, 
LONDON,  E.  C. 

The    exchanse    \m  prepared   to     entertain 

proposals  lor  IntroducinK  8onth  African 

and  Rhodetiian   nhares  In  America. 

Unly  flrst-clasa  propositions. 

Investment  Securities 

FOR 

SAVINGS  BANKS  and  TRUST  FUNDS 

b%  BONDS  A  SPECIALTY. 

EDW.   C.  JONES  <&  CO., 


NHW  YORK. 
PHILA.,    -     . 


-  1  NASSAU  8THBHT. 

-  112  so.  FODBTH  ST. 


MASON,  LEWIS  &  CO. 

BANKERS, 

CHICAGO,  BOSTON, 

Monadnocli  BulldluK,         60  Devonshire  8t. 

MUNICIPAL 

RAILROAD  BONDS. 

CORPORATION  '^  ^  ''"  "^  ^ 

Choice  Issues. 

Street   Railway  and  Gas  Companies. 

L.I8T  ON  APPLICATION. 

TRANSMISSION  ROPE. 


THE  AMERICAN 

MANUFACTURING 

COMPANY, 

98  WAZL  8TBJEBT,  IfBW  TOMK. 


MISCELLANEOUS. 


THE    GRAND    PRIX. 


WAS  AWARDED  AT  THK  PABIS  EXPOSITION  TO 

WHITING'S    STANDARD     PAPERS. 

They  are  the  only  American  papers  which  have 
ever  received  this— the  highest  honor  that  can  b« 
conferred.  It  meaiw  they  are  the  most  perfect 
made.  Insist  on  liaving  them  for  your  fine  corres- 
pondence and  your  office  stationery.  Are  you  using 
VVhitlnK's.Ledser  Papers  In  you  Blank-Book  1 
Samples  and  booklet  free. 

WHITING  PAPER  COMPANY, 

HOl-YOKE.MASS., 

And  150  DuANE  Street,  New  York. 
SECURE    BANK   VAULTS. 


MISCELLANEOUS. 

1850.  1901. 

The  United  States   Life 
Insurance    Co. 

IN    THE    CITY    OF    NEW    YORK. 


GENUINE 
WELDED  CHROME  STEEL  AND  IROR 

aoand  and  Flat  Bars  and  &-ply  Plates  and  AnKle* 

FOR  SAFKS,  VAULTS,  4o. 

Cannot  be  Sawed,  Cut,  or  drilled,  and  positively 

Burglar  Proof. 

CHROME    HTEEL    WORKS, 

Kent  Ave.  Keap  and  Hooper  Sts., 
SJleMan'f'erslntheU.a.      BROOHl.VH    N.T. 


Chronicle  Numbers  Wanted. 

Issues  of  Jan.  17, 1S91 ;  Jan .  14,  21,  Feb.  i,  11,  May 
13,20,1893;  May  11,  June  29,  1895;  Jan.  4,  Feb.  22, 
1808 ;  Jan.  8.  i:?98 ;  Jan.  14,  21,  28.  Feb.  18, 1899,  and 
Jan.  12,  Feb.  8,  1901. 

ijrvKSTOKS'  Supplement  Jan.  and  July,  1893, 
Jan.,  1898  and  Jan.,  1899,  Jan.,  1900. 

Quotation  Supplement  Jan.,  1899,  and  Jan,  19C1. 
Will  pay  10  cents  a  copy  for  the  Chronicles  and 
15  cents  for  the  Supplements. 

WILLIAM  B.  DANA  COMPANY, 

7ax  Pine  Street. 


Geo.  H.  Btjrford,  President. 

FINANCE  COMMITTEE: 
Geo.  G.  Williams,  pres.  chem.  Nat.  Bank 
John  J.  Tucker,         -     -     -     Builder 

E.  H.  Perkins  Jr.,  Pr.Imp.  <t Trad.  Nat  Bk. 

James  R.  Plcm,     ....      Leather 

Active  and  successful  Af/ents  teho  desire 
to  make  DIRECT  COyTSACTS  tcith  this 
teell-KHtablished  and  progressive  Company, 
tlierebij  securing  for  themselves  not  only  an 
immediate  return  for  their  work,  but  also 
an  increasing  annual  income  commensur- 
ate with  their  success,  are  invited  to  com- 
municate with  ItlCHARD  E.  COCURAJft 
Tliiid  Vice-President,  at  the  Company'a 
Office,  ;977  Broadway,  2feu>,Tork  City. 

Aaseta,  over  8*«,000.U00. 

Inaurance  In  Force,  over  840,000,000. 

SOUTHERN    AND   WESTERN 

SECURITIES. 

D.  H.  LITERMORE, 

SUCCKSSOH  TO 

ROSENBEKGER  Si  LIVERMORE 

31  NASSAU  STREET.  NEW   YORK. 


RANGE  OF  PRICES 

FOB  20  TEARS. 


1  8  81—1  9  OO, 


OUR  ANNUAL 

THE     FINANCIAL     RETIEW 

QlTOB  a  monthly  range  of  Stock  and  Bond  Prices 
for  live  years. 

18S8  issue  gives 1S81-18S5 

1891  issue  gives 1880-1890 

ISflC  Issue  gives ISsU.lv.'S 

1901  issue  gives It96-;900 

PRICE.  $2  PER  COPY. 

WM.  B.  DANA  COMPANY, 

76X  PIKE  ST.,  NEW  YORK. 
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Satttuers  nn&  'gxoTitxs  ®ut  ixt  Hetxr  "^oxh. 


CHICAGO. 


Schwartz,  Dupee  &  Co  , 

Stocks,  Bonds,  Grain, 

f  Trade  Sc  J    CHICAGO. 

ooUery,       ) 

Street,    &  )    ^^^  ^ORK. 
Court,         ) 


2   Board  of  Trade  A: 
12  Tlie  K 


10   TFall 
Aster  ( 

210  Merchants'  Exchange.  ST.  liOUIS. 


EDWIN  L.  LOBDELL, 

Stocks  and  Bonds, 
"The  Rookery/'       CHICAOO,  ILL. 

MEMBER  NEW  TOKK  STOCK  EXCHANGE. 
CHICAGO     STOCK    EXCHANGE. 

H.  C.  Wright  &    Co., 

BONDS,  STOCKS, 
IJVTESTMEBiT    SECURITIES- 

220  La  SalJe  Street,  Chicago. 

f  New  York  Stock  Excbange. 
MpmhPra    i  f'lJlcago  Stock  Exchanae. 
Memoers    <  j^^^  york  Coflee  Exchaoge. 

I  CblcaKO  Board  of  Trade. 


CHICAGO. 


Bartlett,  Frazier  &  Co., 

STOCKS  AND  BONDS, 
GRAIN  AND  PROVISIONS. 

NO.  7  NEW  STREET,     -     NEW  YORK. 
Chicago  and  Milwaukee. 

members: 

new  york  stock  exchange, 
chicago  stock  exchange, 
chicago  board  of  trade. 


PRIVATE   WIRES. 


A.  O.  Slaughter  &  Co., 

BANKERS    AND    BROKERS, 
115-llT  liA  SALLE  STREET, 

CHICAGO,  IL.L. 

rMe^F  York  Stock  Excbanire, 
Mnmhnra  \  t^hicBBo  Stock  Exchanse, 
membera  <  ^^^  ^^^^  Cotton  Exchange  and 

IChlcaso  Board  ot  Trade. 


A.  G.  Becker  &  Co., 

[INCOBPORATID.] 

COMMERCIAL  PAPER, 

8.  W.  Cor.  Monroe  &  La  Salle  Sts.,  Chieago,  111. 


PHILADELPHIA. 

Edward  B.  Smith  8c  Co., 

BANKERS, 
The  Bonrae,  3th  Street  Phllddelphla. 

83  Cedar  Street,  eor.  Broadway,  New  York. 

Members  New  York  and  Phlla-  Stock  Exchanges. 

E.    W.    Clark    &    Co., 

BANKERS  AND  BROKERS, 

No.  139  South  Fourth  St., 

PHILADELPHIA. 

Transact  a  genera)  banking  business.  Allow  In- 
terest on  deposits. 

Members  of  the  Philadelphia  and  New  York  Stock 
Exchanges,  and  connected  by  private  wire  wltb  Now 
York. 

W.  O.  HOPPEB,  H.  8.  HOPPBB, 

Members  of  Philadelphia  Stock  Exchange. 

Wm.  G.  Hopper  &  Co., 

STOCK  AND  BOND  BROKERS, 
28  Soath  Third  Street,  Philadelphia, 

Investments  receive  onr  special  attention.  Infor- 
mation cheerfully  furnished  regarding  present 
holdings  or  proposed  Investments. 

John  H.  McQuillen  &Co. 

BANKERS  AND  BROKERS, 

104  SOUTH  FOURTH  STREET, 

PHILADELPHIA. 

IMembers  Philadelphia  Stock  Exchana^e. 


HXHBT  St.  Goab,  Bdwakd  Pollits 

Members  Stock  and  Bond  Exchange. 

Edward   PoUitz  &  Co., 

STOCK  AND  BOND  BROKERS, 

Hawaiian  Sugar  Stocks  a  Spooialt/. 

403  California  Street, 
oSAN     FRANCISCO.     CAL. 

Ladd  &  Tilton, 

BANKERS, 

PORTLAND,   OREGON. 

ESTABLISHED  IN  1859. 


Vranaaot   a    General    Banklns      Bnalneaa 

COLLKOTIOMS  GIVEN  SPBOIAL  ATTENTION, 


PITTSBURG. 


Henry    Sproul    &    Co., 

PITTSBURG,   PA. 

MEMBERS 
NEW  YORK  ) 

PHILADELPHIA  f       Stock 

CHICA6W)  (■  Exchanges. 

PITTSBUE6  3 

AND 

CHICAGO  BOARD  OF  TRADE. 

■  ■I      s 

N.   Holmes  &  Sons, 

BANKERS, 

PITTSBURG,   PA. 

COBRESPONDBNTS : 

Bank  of  New  York,  N.  B.  A. 
First  National  Bank  of  Philadelphia. 

PITTSB17RG,      PA 

ISTABLISHXD   1871. 

Whitney  &  Stephenson, 

BANKERS  AND  BROKERS. 

No.  a09  FOURTH  AVENUE. 

Oldest  Plttsborg  Members  N.  T.  Stock  Exchange. 

T.  Mellon  &  Sons'  Bank, 

PITTSBURG,    PA. 

SBNERAL     BANKING,     COLLECTIONS, 
INVESTMENTS. 

Whitaker  &    Company, 

Successors  to 
WHITAKER  dc  HODGMAN, 

BOND  AND  STOCK  BROKERS, 

800  North  Fonrth  Street, 
ST.    LOUIS. 


Chas.  H.F.Smith  &  Co., 

INVESTMENT    SECURITIES, 

STOCKS,  BONDS  AND  GRAIN, 

Pioneer  Press  Bldg,,        ST.  PAUL,  MINN 

Members  of  New  York  Stock  Exchange 
Members  of  Chicago  Board  of  Trade. 


MILWAUKEE. 


Oliver  C.  Fuller  &  Co., 

INVESTMENT  BANKERS. 

DEALERS  IN 

Municipal,    Railroad    and    Corporation 

BO]VI>S. 
106-108   Grand     Arenue,  Milwankee. 


SOUTHERN. 


William  Wilson  &  Sons,  BstabUshed  1808. 
Wilson,  Colston  &  Co.,  "  1867. 

Wilson,  Colston  &  Co., 

Members  of  Baltimore  Stock  Exchange, 

BANKERS, 

216  Eaat  Baltimore  Street,  Baltimore. 

Investment  and  Miscellaneous  Securities  a  spec. 
laity,  and  whole  issues  handled. 

Exceptional  facilities  for  dealings  in  aU  classes  ol 
Southern  Bonds.  Loans  on  Collateral  Seonrltlei 
negotiated. 


Charles  B.  Hoblitzell  &  Co., 

BANKERS  AND  BROKERS. 

Seaboard  Air  Line  Securities, 
Southern  Securities  a  Specialty. 
201  Ea§t  German  Street, 
BALTimORE,  MARYLAND. 


WYNDHAM   BOLLING, 

BANKER  AND  BROKER, 

BICHiaOND,  VIRGINIA. 

Southern  Securities, 

Virginia  Bonds, 

Viro'inia-Garollna  Chemical  Co.  stock. 

Reference— Mechanics'  National  Bank   New  Tor 


Davenport   &  Co., 

BANKERS    AND    BROKERS, 
RICHMOND,  VIRGINIA. 

ISTABLI8H1D  1860. 

Correspondence  solicited  and  information  foi- 
nlshed  about  Southern  State,  Municipal  and  Ball- 
road  Investment  Securities. 

Reference— Bank  of  New  York,  N.  B.  A. 


Mottu,  de  Witt  &  Co., 

Bankers  and  Brokers, 

NORFOLK,  VA. 

SOUTHERN    INVESTMENTS. 

John   W.    Dickey, 

BROKER, 

AUGUSTA,  GA. 
SOUTHERN  SECURITIES. 


CINCINNATI. 


W.    E.    Hutton  &  Co., 

CINCINNATI,  OHIO. 

Members  Cincinnati  and  New  York  Stock  Exch  nge 
BROKERS    AND    DEALERS    IN    ALL 

CINCINNATI  AND  OHIO 
SECURITIES. 

Irwin,  Ballmann  &  Co., 

Brokers  and  Dealers  in 

OiNciNNATi  Bonds  and  Stocks. 

Sr  BaM  Third  St..  Cinotanatl.  OkU. 


nwmx 


ptmnrial 

rnnid 


Quotation  Supplement  (Monthly)     5treet.Kailwai|<Supplement  (^Annual//}' 
Investors  Supplement (Qiartedy)     State  and'Ci^  Supplement ^^aaAiMnisii^ 

(Sntered  aooordlns  to  Aot  ot  OongreaB,  In  the  year  1900,  by  the  Wiujui  B.  DAJfi.  Oompant,  In  the  office  ot  the  Librarian  of  Oon^esi.] 


YOL.  72. 


SATURDAY.  JUNE  29,  1901. 


NO.  1879. 


PUBLISHED  WEEKLY. 

Terms  of  Subscription— Payable  in  Adranee: 

For  One  Year $10  00 

For  Six  Months 600 

European  Subscription  (Inoludlne  postage) 13  00 

Enropean  Subscription  Six  MontEs  (Including  postage) 7  60 

Annual  Subsorlptlon  In  London  (Inoladlng  postage) M2  148. 

SlzMos.  do.  do.  do.  41  lis. 

Above  subscription  Includes— 
Thb  Quotation  hufpuimbnt         |  Btbbet  RiaLWAT  SirPFLaMBirr 

THB  IKTK8TOH8'  SUrTLBKBNT  |  STATE  AOT)  OiTT  BUPrLEMBNT 

Terms  6t  AdTertising— {Per  Incli  Space.) 

Three  Months  (13  times) .  .$29  00 
Blx  Months  (26  "  )..  50  00 
Twelve  Months  (52     "     )..  87  00 

London  Agents: 

Messrs.  Edwabds  &  Skith,  1  Drapers'  Gardens,  E.  O.,  will  takesub- 
aorlpttons  and  advertisements,  and  supply  single  copies  of  the  paper 
at  Is.  each. 

WILLIAn  B.  DANA  CORIPAN¥,  Publlsliere, 

Ptne  Street,  Corner  of  Pearl  Street, 

POST  Offiob  Box  968.  NEW  TOBK. 


Transient  matter $4  20 

STANDING  BUSINESS  OABDS. 

Two  Months         (8  times) . .  22  00 


CLEARING  ROUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day,  June  29, 
have  been  $3,185,557,896,  against  $2,400,533,465  last  week  and 
$1,518,050,497  the  corresponding  week  last  year. 


Oiearingt—Return$  by  TeUfraph. 
Week  Ending  June  ZO 


New  York 

BoBton 

Pblladelphla 

Baltimore 

ChlOARO 

St.  Loan 

New  Orleani 

Seven  oltles,  B  days 

Other  oltles,  6  days 

Total  all  oltles, 6  days. . . . 
All  oltles,  1  day 

Total  all  oltles  for  week. 


1901. 


Il,19;.638,»76 

109.918.941 

8*.e66.084 

20.104,817 

117,189,188 

84,809.433 

7.aOT,018 


$l,577,43l.8«4 
887  938.616 


|l,8t3.3»a,46U 
380.801,137 


t8,18l».S»7.8»6 


1900. 


1700,618,435 
86.498,818 
7.3.067.1  M 
15  710.763 
180,630.133 
a0.8OO.8GO 
eM9.&17 


•1,018.316,300 
183.40T.288 


$1,880,682,663 
807.437,934 


11,518.050.107 


P.  Cent 


+69-8 
+86-5 
4  88- 1 

+aso 

-2-9 
+38-8 

+e-4 
-la^'t* 


+-i7-e 

+27-8 


+44  0 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday 
night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  June  22,  and  the  results  for  the  correspond- 
ing week  in  1900,  1899  and  1898  are  also  given.  Contrasted 
with  the  week  of  1900  the  total  for  the  whole  coiuitry  shows 
a  gain  of  63 -5  per  cent.  Outside  of  New  York  the  increase 
over  1900  is  21 '9  per  cent. 


Olearing$  at— 


New  York 

Philadelphia 

Pittsburg 

Baltimore 

Buffalo 

WashlnKton 

Albaay 

Roobeater 

Byraouse 

Boranton 

WUmlnKton 

jSlnKhamton 

Chester  

Greeusbnrg 

■Wheollng,  W.  Va.. 

Total  Middle..     . 


Week  ending  Jwie  32. 


1001. 


f 

687,868, 

187.TtM 

48.0  8 

24S«e 

6086 

2,84t 

8.107 

1976 

1.419, 

1,418. 

018 

8  8 

SHO 

448 

617, 


,»66 
668 
886 

103 

n2a 

430 
184 
670 

ote 
les 

,389 
MO 

094 
000 
86b 


'i  867.101.836  1.009  211.519 


1000. 


843,»6a.26« 

01.l56.ai0 

8l,6TT.7«e 

a8.778.Bl1ii 

4.710.414 

8.i«,8A4 
1.686,HSx 

i,aiii.6(« 
i.iie,wo? 

0M.00b 
400  30C 
888.871 

4oa,«a« 

Not  Include 


1001. 


1800. 


'.  Cent. 
+94-4 
+38  7 
4416 

+ro 

+88  b 
+81-0 
+866 
-j-178 
-I-181 
+87  0 
-2  6 
-23  1 
-10'« 
+100 

In  tot  

+8l"o'l,100.1.17M88 


046.780.538 
ei,4"0  707 
28.770.3  U> 
10.184,778 

l,878.88r 

8,661  aie 

8.U0.1'J2 

l.t9i.96V 

l,0l*8.8fH 

1,148  00.4 

OMSIb 

367,400 

860.000 


1898. 


a1. 


6K5,a«(»  897 

Ooomeofl 

2l.810.F60 
16  483  746 

S.B80  567 
1  084  0J7 

1  648.2'13 

1,179  868 

007,000 

604  107 

34^,^00 


Week  endina  June  23. 


Olearingi  at— 


1901. 


1900.       ,    1901. 


Boston 

Providence... 

Hartford 

New  Haven... 

Sprlu^Oeld 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford. 
Holvoke 


181.906,44  0 

6,118000 

8,300,816 

1.870.858 

1.811. Oaf« 

1,636,869 

1,238,080 

816,868 

588.140 

808.014 

882,469 


101.684.840 

6,800.000 

8.IS14.810 

l,206.0«-8: 

1063,687 

1,106.6801 

66l,6f« 

67B,7ie, 

643,106 

805.100 

878,811 


P.  Cent, 

+26  0 
+8  7 
+  66 
-(-67 

-|-23'8 

-fsou 

-I-B8-2 
+486 

+7-e 

+M0-6 
+  2i4 


1899. 


1898. 


Total  New  Eng. 


147.084,048      llb.ObO.OOt  i      +84-1 


ChlcaKO... 

Clnolnnatl 

Detroit 

Cleveland 

Milwaukee 

Columbus 

Indianapolis 

Peoria 

Toledo 

Qrand  Raplda 

Dayton  

Bvansvllle 

YonnKBtown 

SprlnirtJeld,  III.... 

Lexlnitton 

Akron 

Kalamasoo 

Rookford 

Bprlngfleld,  Ohio. 

Canton  

Jacksonville,  111.. 

Qulncy 

Bloomin^ton. 

Jackson  

Ann  Arbor 


76i.007.OS0 


Tot.  Mid.  West'n 


San  Francisco. 
Salt  Lake  City. 

Portland 

Los  Angeles... 

Seattle 

Spokane 

Tacoma. 

Helena 

Fargo , 

Sioux  Falls 

Total  Paolflc. 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenports 

Bloui  City 

Topeka 

Wichita 

Fremont. 

Hastings 

Colorado  Springs.. 
Tot.  other  West. 

St.  liOals 

New  Orleans 

LonlsTllle 

Qalveston , 

Hoaston , 

Savannah 

Rlohmond 

Memphis , 

Atlanta 

Nashville. 

NorloU 

Augusta 

Knorvllle 

Fort  Worth 

Birmingham 

Maeon 

Little  Ronk 

Chattanooga 

JaeksonvUle. 

Total  Southern... 

Total  all 

OnUldeN.Tork.. 

CAVADA— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John , 

Victoria 

Vancouver 

Quebec 

Tf>f»l  '^•nurto 


140.766,658 

21.611,000 

10.0-«.88< 

U.6»7.bl7 

6.510,278 

7.086,100 

4  016  075 

3.308.612 

1,921,401 

1JI82,7S9 

1,109,978 

986,680 

520,803 

411,305 

461587 

684  000 

4S7.728 

82>»,0>-4 

819.231 

887.687 

180,686 

180,S8t« 

188.f5d 

200.000 

76,6^1 


886  400.878 

19,181  206 

4,E>«7.19* 

l,0t>7.0b0 

2,781,256 

2  831.hli 

1.040  040 

1.08».96l 

7^7.678 

837,7*6 

1032ie 


132  543  685 
15,5^8.060 
7.957.751 
12.616.010 
5,505.418 
6.041.eOO 
3,170.176 
1.878,487 
8.20 1, 80b 
1,108,437 1 

i.isa.soi 

787.768 
801.011! 
378,553' 
862.181 
468.700 
89d,8i4 
2k*8.47b 
3:37.101 
308,287, 
180,891 
200,000 
208  686 
180,000 
Not  Include  d 


+18-0 

+80t 

+28-, 

+15  4 

+18  t 

+17-2 

+1!6  7 

+17-fc 

-12  T 

+15  7 

-8  4 

+33'8 

-^70•v 

+18 

+3.  8 

+81T 

-MO  8 

+10  1 

-6*8 

+26  7 

-0-i 

-5-2 

—0-6 

+111 

In  tot 

ie4.0<!4,0!»l :      +16  2 

17  027.166'  -1-18  6 

aO73  09«  +118 1 

1.868.180  +5'7 

2,880  250  +16  0 

8,860,118  — «6 

91S,8S8  ■  " 
1,100.977 

681.109 

335,006, 

12>!67)i 


130,763.811 

6,7«>5  000 

8,160.018 

1,470,046 

1,180,674 

1,167,704 

1.460,45b 

6it4.00 

484.406 

418.067 

200.000 


02.531,097 

4  761,100 

2.038,082 

1.878.806 

1.887,740 

1.286  667 

1.816.774 

«tl6,100 

701.229 

482.007 


ie4.c>iS.8»e      106,611.000 


123.714.411 
19,217,600 
7,1678.476: 
9.529  095 
b.bHt.O-iO 
4.201. IOC 
3.81i!.U4 
1.831.0961 
2l41.eii 
1,048.874 
966,011" 

eei.Otol 

200,808 

4i7,iafcl 

SSd  2u2 

8«d,50C 

400.161;  I 

S08.81fc] 

388.82C 

2i7.70: , 

118.087 


88,687,701 

18,181100 

6,031800 

7.64».78« 

4.769.704 

3.863.100 

2.785  688 

1.1W4  1U 

1.713  738 

860,223 

767.608 

763.7^8 

888668 
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STREET  RAILWAY  SUPPLEMENT. 

A  new  number  of  our  Street  Kailway  Supple- 
:ment,  revised  to  date,  is  sent  to  our  subscribers  to- 
day. The  editorial  discussions  in  the  Supplement 
embrace  the  folio  wing  topics — 

TWO  OR  FOUR-MOTOR  CARS? 

THE  GANZ  SYSTEM. 

IMPRESSIONS  BY  THE  WAY. 

MERIT  SYSTEM  OF  TERRE  HAUTE  ELECTRIC  CO. 


THE  FINANCIAL  SITUATION. 

There  have  been  a  number  of  untoward  develop- 
ments this  week.  As  a  result  the  Stock  Exchange 
markets  have  been  somewhat  irregular — prices  being 
severely  depressed  on  one  or  two  occasions,  then  be- 
coming unsettled,  and  finally  closing  strong.  The 
adverse  happenings  have  not  been  of  a  nature  to  give 
grounds  for  uneasiness  as  to  the  future.  Nothing  in- 
herently unsound  in  the  situation  as  a  whole  has  been 
disclosed,  while  the  intrinsic  merits  underlying  the 
present  basis  of  security  values  remain  wholly  un- 
affected. As  usually  happens  on  such  occasions,  early 
accounts  are  found  to  have  been  much  exaggerated. 
It  is  not  strange,  therefore,  that  the  close  of  the  week 
sees  confidence  entirely  unimpaired. 

The  disturbing  event  Monday  was  the  news  con- 
cerning the  floods  and  cloudburst  Saturday  night  and 
Sunday  in  the  Pocahontas  Flat  Top  Coal  region  along 
the  line  of  the  Norfolk  &  Western.  First  reports 
suggested  a  calamity  of  great  magnitude — the  loss  of 
500  to  1,000  lives,  the  destruction  of  property  values 
running  into  millions,  immense  damage  to  the  rail- 
road lines  paasing  through  the  district,  and  the 
probable  cutting  off  for  a  long  time  of  coal 
supplies  from  the  mines  in  the  afflicted  dis- 
trict. The  fact  that  telegraphic  communication 
with  the  flooded  sections  was  cut  off  gave  appar- 
ent support  to  the  most  extreme  statements,  as  also 
did  the  action  of  the  Governor  of  West  Virginia  in 
appealing  for  aid  to  the  citizens  of  West  Virginia. 
But  fortunately  each  day  has  presented  the  matter  in 
a  more  encouraging  light,  and  now  the  estimates  of 
the  deaths  run  no  higher  than  50  to  75,  while  the 
property  loss  is  put  at  a  few  hundred  thousand  dollars. 
On  the  26th  Governor  White  made  the  reassuring  an- 
nouncement that  there  was  no  distress  which  could 
not  be  provided  for  by  the  home  people,  and  that 
hence  there  was  no  need  for  outside  help  of  any  kind. 
Of  course  the  Norfolk  &  Western  has  suffered  con- 
siderable damage  to  its  track  and  rolling  stock  (possi- 
bly to  the  extent  of  $200,000),  but  the  line  through 
the  district  will  be  open  again  by  Saturday,  and  then 
coal  shipments  (which  have  only  partially  been  inter- 
rupted) will  be  resumed  to  their  full  extent.  The 
cost  of  repairs  to  rolling  stock,  track,  etc.,  will  be 
distributed  over  many  months,  and  hence  the  item  is 
not  likely  to  be  much  of  a  factor  in  the  results  for 
any  one  month.  Thus  the  dread  and  uncertainty 
arising  out  of  this  occurrence,  which  early  in  the 
week  loomed  up  so  portentously,  have  been  entirely 
removed. 

The  other  unfavorable  events  have  been  the  sus- 
pension of  the  Seventh  National  Bank  of  this  city, 
the  failure  of  the  Leipziger  Bank  of  Berlin,  and  the 
development  of  a  close  money  market  here.  As 
far  as  the  bank  failure  in  Berlin  is  concerned,  it  is 
evidence  that  the  crisis  in  financial  and  industrial  af- 


fairs in  Germany,  which  has  been  in  progress  for 
some  time,  has  not  yet  come  to  an  end.  This 
country's  interest  in  the  matter,  of  course,  lies 
in  the  effect  that  these  disturbances  abroad 
may  have  on  the  European  money  markets  and  the 
consequent  demand  upon  us  for  gold.  On  that  score 
there  appears  manifestly  little  cause  for  uneasiness. 
In  contemplating  the  possibility  of  a  further  drain  of 
gold,  the  reassuring  feature  obviously  is  the  favorable 
state  of  the  country's  foreign  trade.  In  addition  to  the 
extraordinarily  large  balance  which  has  already  accrued 
in  the  country's  favor  on  the  merchandise  movements 
to  and  from  the  outside  world,  further  large  balances 
are  being  piled  up  from  day  to  day.  This  gives  us  un- 
usual command  over  the  international  gold  currents, 
so  that  the  flow  of  the  metal  hither  and  thither  is  made 
unusually  responsive  to  current  money  market  con- 
ditions. High  money  rates  here,  it  has  been  proven  over 
and  over  again,  quickly  weaken  exchange,  arresting  the 
gold  outflow,  and  if  long  enough  continued  would 
undoubtedly  stimulate  a  return  flow  of  the  metal. 
The  existence  of  this  safeguard  should  relieve  fears  of 
possible  adverse  effects  here  from  a  continuance 
of  financial  disturbances  abroad,  and  it  also  at 
the  same  time  offers  assurance  against  monetary 
stringency  in  New  York.  That  money  rates  should 
temporarily  have  touched  high  figures  at  this  centre 
the  present  week  cannot  have  caused  surprise.  Such 
an  outcome  was  inevitable  considering  the  shock  oc- 
casioned by  the  embarrassment  of  the  Seventh  Na- 
tional Bank,  added  to  the  fact  that  the  Clearing 
House  return  of  last  Saturday  showed  a  surplus  re- 
serve of  only  $6,611,350,  and  the  further  fact  that  at 
this  season  the  call  for  money  in  view  of  the  prepara- 
tions for  the  1st  of  July  interest  and  dividend  pay- 
ments is  always  urgent.  When  these  1st  of  July  pay- 
ments have  been  made,  some  relief  should  be  experi- 
enced. 

The  Seventh  National  Bank  failure  was  disturbing 
mainly  because  of  the  fear  and  distrust  which  it  en- 
gendered for  a  time.  The  embarrassment  became 
known  Tuesday.  There  was  naturally  considerable 
anxiety  to  learn  the  cause  of  the  trouble — whether  it 
was  due  to  conditions  special  to  this  bank  or  whether 
it  reflected  a  state  of  things  indicative  of  general 
weakness.  There  were  vague  rumors  and  insinua- 
tions that  other  institutions  besides  the  Seventh 
National  were  in  trouble,  but  the  event  has 
proved  that  these  assertions  were  baseless,  all  the 
banks  meeting  their  obligations  at  the  Clearing  House 
from  day  to  day.  The  result  of  course  has  been  to 
relieve  the  tension  existing  early  in  the  week  and  to 
restore  confidence.  It  is  also  obvious  that  the  em- 
barrassment of  the  Seventh  National  constitutes  a 
case  all  by  itself.  It  does  not  indicate  any 
general  unsoundness  among  the  banks.  The  Seventh 
went  down  because  it  extended  too  much  indulgence 
to  one  of  its  patrons.  That  is  a  weakness  not  at  all 
prevalent  among  New  York  banks.  In  matters  of 
that  kind  they  are  apt  to  have  an  eye  single  to  the  in- 
terests of  the  bank,  not  only  in  the  original  making 
of  the  loan,  but  in  guarding  it,  so  that  the  collateral 
securing  it  shall  not  become  impaired.  At  the  time  of 
the  May  panic  for  example  it  was  charged  that  many  of 
our  New  York  banks  had  not  been  indulgent  enough 
— that  to  avoid  the  possibility  of  loss  on  their  loans 
they  sold  out  the  collateral  without  much  regard,  in, 
many  instances,  to  the  interests  of  their  customers. 
We  mention  this  simply  to  emphasize  our  point.     Un- 
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der  such  circumstances  there  can  be  no  doubt  that 
this  week's  failure  is  sui  generis.  And  when  this  is 
Baid  all  occasion  for  anxiety  is,  of  course,  dispelled. 


The  declaration  of  a  dividend  of  one  per  cent  on 
the  common  stock  of  the  Pittsburg  Cincinnati  Chi- 
cago &  St.  Louis  is  in  line  with  the  action  of  other 
large  companies  in  making  new  or  enlarged  dividend 
distributions,  but  the  action  in  this  case  derives  ad- 
ditional interest  from  the  fact  that  the  shareholders 
of  the  road,  popularly  known  as  the  Pan  Handle,  have 
long  been  clamoring  for  a  return  on  their  shares, 
and  a  few  years  ago  brought  suit  to  com- 
pel payment.  The  Pan  Handle  is  one  of  the 
companies  through  which  the  Pennsylvania's  lines 
west  of  Pittsburg  are  operated,  and  the  charge 
against  the  management  was  that  earnings  that  might 
be  employed  in  paying  dividends  on  the  two  classes  of 
shares  were  being  used  in  making  improvements  and 
betterments.  This  was  tantamount  to  saying  that 
the  property  was  being  administered  in  accordance 
with  Pennsylvania  standards.  To  the  disinterested 
outsider  it  appeared  that  the  effect  of  such  a  policy 
must  be  beneficial  in  the  long  run,  even  though  it 
might  be  a  hardship  for  the  shareholders  to  be  com- 
pelled to  go  without  a  return  for  the  time  be- 
ing. Kecent  events  go  to  prove  the  correct- 
ness of  this  view.  The  company  had  been  pay- 
ing dividends  on  the  preferred  shares  off  and  on, 
but  the  last  two  years  has  been  giving  these  preferred 
shareholders  the  full  4  per  cent  to  which  they  are  en- 
titled as  a  first  preference.  Now  dividends  are  begun 
on  the  common  stock;  while  the  initial  payment  is  to 
be  only  1  per  cent,  it  should  be  observed  that  this  is  the 
first  distribution  on  these  shares  since  the  organization 
of  the  company  in  1890.  The  property  is  undoubt- 
edly doing  well.  The  outstanding  amount  of  the 
common  stock  is  $24,740,857.  The  report  for  the 
calendar  year  1900  showed  a  surplus  of  $547,743  over 
the  4  per  cent  dividends  on  the  preferred  stock — in 
other  words,  showed  somewhat  over  two  per  cent 
earned  on  the  common  stock,  and  this  too  after 
exceptional  outlays  amounting  to  over  nine  hundred 
thousand  dollars.  For  the  five  months  of  the  current 
fiscal  year  to  May  31  the  company  reports  a  profit 
above  interest  and  rentals  exceeding  by  $391,213  the 
similar  profit  for  the  corresponding  five  months  of 
last  year. 


New  railroad  construction  is  still  being  prosecuted 
on  a  conservative  scale,  at  least  as  far  as  steam  roads 
are  concerned.  The  "Eailroad  Gazette"  of  this  city 
has  made  up  the  record  for  the  first  six  months 
of  the  current  calendar  year  and  finds  that  a 
little  less  than  two  thousand  miles  of  new  track  has 
been  laid  during  these  six  months — in  exact  figures, 
1,967  miles.  Later  returns,  our  contemporary  thinks, 
will  add  somewhat  to  this  total.  During  the  first  six 
months  of  last  year  the  new  construction,  according 
to  the  revised  returns,  was  2,110  miles.  Neither  re- 
sult can  be  considered  excessive,  especially  when 
the  location  of  the  mileage  is  considered. 
Most  of  the  new  track  is  in  the  South 
and  Southwest,  where  as  yet  there  is  not  an  over-sup- 
ply of  railroad  facilities.  Thus  Texas  shows  245  miles 
of  new  track,  Oklahoma  242  miles,  Arkansas  133 
miles,  Colorado  102  miles,  Georgia  144  miles  and 
Louisiana  103  miles.  The  "  Gazette  "  also  points  out 
that  as  a  rule  the  building  has  been  either  by  the  older 


companies  or  by  new  companies  closely  affiliated  with 
the  older  organizations. 


As  noted  above,  an  event  of  the  week  was  the  an- 
nouncement on  Tuesday  morning  that  the  Seventh  Na- 
tional had  been  unable  promptly  to  pay  its  debit  bal- 
ance of  $983,000  at  the  Clearing  House.  Consequently 
the  clearings  were  delayed,  and  while  efforts  were  made 
by  the  bank  to  obtain  the  required  amount  of  money, 
disquieting  rumors  became  current  affecting  another 
bank  and  one  of  the  trust  companies.  The  Clearing 
House  Committee  promptly  convened,  the  officers 
and  prominent  d  irectors  of  the  bank  were  summoned, 
and  by  2:45  the  money  had  been  procured,  the 
debit  balance  of  the  bank  was  paid,  and  the  set- 
tlements of  balances  with  other  banks,  which 
had  been  delayed  by  the  trouble,  were  effected. 
William  H.  Kimball,  the  President  of  the  Seventh 
National  B»nk,  resigned,  and  the  vacancy  was  prompt- 
ly filled  by  the  election  of  Edward  R.  Thomas,  a  son 
of  General  Samuel  Thomas,  one  of  the  largest  stock- 
holders of  the  bank.  It  was  officially  stated  that  the 
bank's  embarrassment  was  caused  by  heavy  checking 
by  some  of  the  large  customers  of  the  bank,  and  the 
fact  that  very  heavy  loans  had  been  made  to  Henry 
Marquand  &  Co.  on  collateral  not  readily  available. 
The  bank  cleared  as  usual  on  "Wednesday,  but  on 
Thursday  morning  it  was  closed  by  order  of  the 
Comptroller  of  the  Currency.  Yesterday  (Friday) 
Henry  Marquand  &  Co.  made  an  assignment. 


There  was  no  change  in  the  official  rates  of  dis- 
count by  any  of  the  European  banks  this  week.  The 
Bank  of  Bombay  and  the  Bank  of  Bengal,  however, 
reduced  their  official  rates  from  6  per  cent  to  4  per 
cent.  The  incident  of  the  week  in  Continental  finan- 
cial circles  was  the  suspension  on  Tuesday  of  the 
Leipziger  Bank  of  Leipzig,  Germany,  with  liabilities 
of  85  to  90  million  marks.  The  suspension  was  said 
to  be  directly  due  to  the  failure  of  the  Dresdener 
Credit  Anstalt  and  to  the  bank's  close  connection 
with  the  Oassel  Treber-Trocknung  Co.,  which  sus- 
pended. The  news  of  the  failure  of  the  Leipziger 
Bank  caused  a  panicky  fall  in  bank  shares  at  Berlin 
and  Frankfort. 


The  feature  of  last  week's  statement  of  the  New 
York  Associated  Banks  was  a  further  reduction  in 
the  surplus  reserve  by  $2,170,775,  which  carried  this 
item  to  $6,611,350,  or  within  $793,375  of  the  lowest 
of  the  year.  The  cash  was  reduced  $2,508,300,  there 
being  a  loss  of  $3,856,500  specie,  reflecting  the  ex- 
ports of  gold  to  Europe,  and  a  gain  of  $1,348,200  in 
legal  tenders.  The  loans  were  increased  $1,811,400 
and  the  deposits  were  reduced  $1,350,100.  The  de- 
tailed report  of  the  banks  showed  that  there  was  a  net 
increase  of  $668,400  in  loans  by  ten  banks,  r«»  com- 
pared with  a  gain  of  $1,811,400  by  all  the  banKs,  a 
net  decrease  by  these  ten  banks  of  $2,017,- 
900  in  specie,  as  compared  with  a  decrease  by 
all  banks  of  $3,856,500;  a  net  increase  by  these 
banks  of  $848,000  in  legal  tenders  as  compared 
with  a  gain  by  all  the  banks  of  $1,348,200,  and  a  net 
loss  of  $620,600  in  deposits  by  the  ten  banks  as  com- 
pared with  a  decrease  for  all  banks  of  $1,350,100.  It 
is  noteworthy  that  twenty-five  banks,  including  six- 
teen national  institutions,  were,  as  appeared  by  the 
Clearing  House  statement,  below  the  limit  of  '^S  per 
cent  of  cash  reserve  to  deposits,  while  nineteen  banks 


1258 


THE    CHRONICLE. 


[Vol.  UOLll. 


held  from  25  to  25  9  per  cent  of  reserve,  making  forty- 
four  banks  out  of  the  sixty-two  in  the  Association  with 
reserves  seemingly  insuflScient  to  meet  important 
emergencies.  It  should  be  observed,  however,  that 
the  above-noted  computation  of  percentages  is  made 
not  upon  the  sworn  statements  of  the  banks,  but 
npon  the  weekly  returns  to  the  Clearing  House,  and 
that  the  banks  in  these  statements  seek  to  make  their 
deposits  as  large  as  possible.  Hence,  though  the 
banks  might  appear  to  be  deficient  in  reserve,  accord- 
ing to  Clearing  House  figures,  they  might  not  really 
prove  to  be  deficient  if  the  calculation  of  percentages 
should  be  made  upon  statements  of  actual  condi- 
tion. 


Arrivals  of  gold  at  Seattle  from  the  Yukon  fields 
have  been  reported  during  the  week,  and  arrangements 
have  been  made  by  the  Treasury  Department  for  the 
cashing  at  the  New  York  Sub-Treasury  of  Assay  Office 
checks  drawn  at[Seattle  and  at  San  Francisco  against 
this  gold.  Parchases  of  redeemable  bonds  by  the 
Treasury  Department  have  amounted  during  the  week 
at  the  New  York  Sub-Treasury  to  $722,151  04,  making 
the  amount  thus  far'paid  at  this  office  $12,840,924  57. 
The  Sioux  City  &  Pacific  Railroad  was  sold  by  auction 
at  Washington  on  Saturday  last  under  the  second 
mortgage  held  by  the  Government,  and  it  was  bought 
by  the  Chicago  h  North  "Western  Railroad  Co.,  which 
paid  about  $1,800,000  for  it.  This  money  was  de- 
posited in  the  New  York  Sub-Treasury  this  week. 


The  derangement  to  the  money  market  caused  by 
the  above-noted  troubles  and  the  subsequent  suspen- 
sion of  the  Seventh  National  Bank  was  reflected  in 
higher  rates  for  money  on  call  at  the  Stock  Exchange 
after  Tuesday,  and  the  range  of  loans  for  the  week 
was  from  3^  per  cent  to  15  per  cent,  with  an  average 
of  7  per  cent.  On'Monday  loans  were  at  ^  per  cent 
and  at  3^  per  cent,  with  the  bulk  o£  the  business  at  4 
per  cent.  On  Tuesday  transactions  were  at  5  per  cent 
and  at  3f  per  cent,  with  the  majority  at  4  per  cent. 
On  Wednesday  loans  were  at  8  per  cent  and  at  4  per 
cent,  with  the  bulk  of  the  business  at  6  per  cent.  On 
Thursday  transactions  were  at  15  per  cent  and  at  6 
per  cent,  with  the  majority  at  7  per  cent.  On 
Friday  loans  were  at  11  per  cent  and  at 
6  per  cent,  with  the  bulk  of  the  business 
at  8  per  cent.  Banks  and  trust  companies  loaned 
at  4  per  cent  as  the  minimum,  though  many  of  the 
down-town  banks  made  new  contracts  at  6  and  at  7 
per  cent.  The  demand  for  time  money  was  good, 
especially  for  long  dates,  and  quotations  were  4  per 
cent  for  all  periods.  There  was,  however,  little  busi- 
ness done,  borrowers  appearing  to  regard  the  flurry 
in  money  as  likely  to  be  only  temporary.  The  trans- 
actions in  commercial  paper  were  light,  with  local 
buyers  out  of  the  market,  and  the  demand  from  the 
interior  was  small.  Quotations  were  3|@4:^  per  cent 
for  sir.y  to  ninety-day  endorsed  bills  receivable;  4@ 
4^  per  cent  for  prime  and  5@5^  per  cent  for  good 
four  to  six  months  single  names. 


The  Bank  of  England  minimum  rate  of  discount  re- 
mains unchanged  at  3  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
2f  @2|  per  cent.  The  open  market  rate  at  Paris  is  1^@ 
2  per  cent,  and  at  Berlin  and  Frankfort  it  is  3i@3f  per 
cent.  According  to  cur  special  cable  from  London 
the  Bank  of  England  gained  £634,790  bullion  during 


the  week  and  held  £38,416,548  at  the  close  of  the 
week.  Our  correspondent  further  advises  us  that  the 
gain  was  due  to  imports  of  £380,000  (£309,000  being 
bought  in  the  open  market,  £39,000  imported  from 
Hong  Kong,  £20,000  from  Australia  and  £12,000  mis- 
cellaneous), and  the  receipt  of  £255,000  net  from  the 
interior  of  Great  Britain. 


The  foreign  exchange  market  has  been  dull  and 
heavy  this  week.  The  dulness  was  mainly  attributed 
to  the  failure  of  the  Leipziger  Bank,  which  at  first 
was  thought  likely  to  cause  some  monetary  derange- 
ment in  Germany.  Later  there  appeared  to  be  an  in- 
disposition to  draw  bills,  owing  to  the  prospect  of 
temporarily  dearer  money  in  New  York.  There  was 
no  indication  of  a  demand  to  remit  July  interest  in 
advance  of  its  collection.  The  heavy  tone  was  caused 
in  great  part  by  the  absence  of  inquiry  and  also  to 
large  offerings  of  commercial  futures.  While  bankers 
were  not  inclined  to  make  engagements  for  these  bills 
for  late  delivery,  a  few  contracts  for  July  were  closed 
on  private  terms.  The  Assay  Office  paid  $836,301  06 
for  domestic  bullion.  Gold  received  at  the  Custom 
House,  $47,378. 


Nominal  rates  for  exchange  were  reduced  after  Wed- 
nesday to  4  86  for  sixty-day  and  4  88^  for  sight.  Rates 
for  actual  business  opened  on  Monday  at  a  decline, 
compared  with  those  at  the  close  of  last  week,  of  one- 
quarter  of  a  cent  for  long,  to  4  85i@4  85^,  but  those 
for  short  and  for  cables  were  unchanged,  and  the 
market  was  dull  and  easy,  and  it  so  continued  on  the 
following  day,  though  quotations  were  unaltered.  On 
Wednesday  the  tone  was  heavy  all  around,  and  while 
long  remained  unchanged,  rates  for  short  and  for 
cables  fell  one- quarter  of  a  cent,  to  4  87^  @4  87f  for  the 
former  and  to  4  88|@4  88^  for  the  latter.  The  market 
was  heavy  again  on  Thursday,  when  it  was  influenced 
by  dear  money,  but  there  was  a  steadier  tone  at  the 
close.  The  market  was  quiet  on  Friday,  and  sight 
advanced  one- quarter  of  a  cent  on  a  covering  of  short 
contracts.  The  following  shows  daily  posted  rates  for 
exchange  by  some  of  the  leading  drawers: 
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The  market  closed  at  4  85i@4  85^  for  long,  4  871^ 
4  88  for  short  and  4  88^@4  88i  for  cables.  Commer- 
cial on  banks  4  84|@4  85  and  documents  for  payment 
4  84i@4  85i.  Cotton  for  payment  4  84i@4  84^,  cotton 
for  acceptance  4  84|@4  85  and  grain  for  payment 
4  85@4  85i.  

The  following  gives  the  week's  movements  of 
money  to  and  from  the  interior  by  New  York  banks. 


W*tk  SnMm  June  28, 1901. 


Onrranoy. 
Sold 


Total  gold  and  legal  t«nders. 


Rteeived  btr 
N.  r.  B<mk$. 

Shipped  bv 
N.  T.  Banks. 

16.820,000 
921,000 

16.744.000 

14,825.000 
824.000 

16,649,000 

Iftt  Interior 
Movem«nt, 

Gain.     1(95.000 
Gain.       100,000 

Gain,  tl.095.000 


With  the  Sub-Treasury  operations  the  result  is   as 
follows. 


June  29,  1901.] 


THE    CHRONICLE 


1259 


Wttk  MnMn*  June  88, 1901. 


Banks  Interior  moTement,  at  above 
Bab-Treas.  oper.  and  Kold  exports. 

Total  ROkl  and  legal  tenders. . . . 


Intc 
Bank$. 


t6.741,000 
1S,900,000 


126,644.000 


Out  of 
Bank*. 


16.649,000 
8i!.700,000 


>28,349,000 


Net  Ohanoein 
Bank  BolMnm- 


Gain.  I1.09&,000 
Loss.    8,800,000 


Loss.  92,705,000 


The  following  table  indicates  the  amount  of  bullion 
In  the  principal  European  banks. 


June  27,  1901. 

June  88, 1900. 

Bankot 

eold. 

auvtr. 

Total. 

Bold. 

auvtr. 

Total. 

■nRland 

rranoe 

Qorman;*.... 
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Ani.-UanK'T- 

Spain 

Italy 

Netherlands.. 
Nat.  BelB'm  • 

X 
88,416.649 
98,491,075 
83,141,000 
71,877,000 
88,796,000 
14,003,000 
15,181,000 
5,99«,600 
8,009,000 

» 

* 
3«,416,548 
141,814,806 
50,811,000 
r8358,000 
49,081,000 
81,088,000 
17,076,800 
11,778,900 
4.914,000 

t 
88,612,121 
81,506,010 
87,184,000 
88,880,000 
87,584.000 
18,688,000 
15,458,000 
4^73,000 
8,908,000 

X 

* 
88,641,121 

44.833.880 

17.072.000 

7,516,000 

11,188,000 

17,029,000 

1,0*5,800 

5,776.400 

1.606,000 

16,884,133 
18.978,000 
8.071.000 
9.690,000 
16,«10.000 
1,666,000 
6,046,000 
1,491,000 

130,803,178 
41,118,000 
91,461,000 
47,274.000 
80.69;».000 
17.108.000 
10,919.900 
4.368,000 

ToUtbls  week 
Tot.  orev.  w'k 

318,250.128 
316.682.817 

106876480 

106346258 

42S.186.643 
428.968.076 

808,l«2.iei 

801,650,779 

108986133  406.848.294 
104112943  408.969,728 

ENGLAND  AND  THE  "  WANING" 
PRESTIGE  THEORY. 
We  referred  last  week,  in  discussing  the  general 
question  of  American  trade  competitioa,  to  the  notion 
lately  expressed  in  some  quarters  that  England's 
power  in  foreign  trade  was  lost.  Our  own  opinion,  as 
then  stated,  \^as  that  the  recent  slackening  of  that 
country's  energy  in  the  race  of  competition  was  tem- 
porary, and  would  be  found,  later  on,  to  have  been 
wholly  transient.  We  should  not  have  thought  it 
necessary  to  return  to  the  discussion  now  but  for 
Lord  Salisbury's  speech  of  last  Wednesday,  which  has 
been  widely  commented  on,  and  which  is  likely,  we 
think,  to  be  as  widely  misunderstood. 

Lord  Salisbury  described  England's  existing  situa- 
tion as  a  crisis,  but  he  was  speaking  of  the  position  of 
affairs  solely  in  its  political  aspect.  Apparently  his 
remarks  were  directed  at  the  faction  which  favored 
compromising  with  the  Boers  on  the  basis  of  complete 
or  partial  independence  for  the  enemy.  It  was  the 
maintenance  of  the  Empire,  apparently,  which  was 
the  real  inspiration  of  the  Premier's  speech.  *'  If," 
he  concluded,  "  you  allow  the  belief  to  arise  that  you 
are  unable  or  unwilling  to  defend  your  own  territory, 
you  will  soon  find  that  you  have  no  territory  to  de- 
fend." 

This  was  a  frank  recognition  of  the  military  situa- 
tion in  South  Africa.  Opinions  will  probably  always 
differ  regarding  the  original  responsibility  for  the 
Boer  war.  But  two  facts  stand  out  incontrovertibly — 
that  the  Boers  took  the  initiative  by  invading  British 
territory,  and  that  the  Boer  forces  are  now  waging 
guerrilla  warfare  on  the  soil  of  a  British  colony. 
What  Lord  Salisbury  undoubtedly  meant  was  that 
if  an  invasion  of  this  sort,  however  provoked,  were  to 
be  made  the  basis  of  compromise  and  concession,  none 
of  the  British  colonies  would  be  safe.  The  integrity 
of  the  British  Empire  in  the  past  has  largely  been  main- 
tained, in  the  face  of  jealous  and  avaricious  rivals, 
by  the  conviction  that  England  would  fight  to  the 
last  man  and  the  last  shilling  before  surrendering  its 
possessions  to  aggressors.  The  inference  as  regards 
the  Cape  Colony  campaign  was  obvious. 

Whether  Lord  Silisbury  does  or  does  not  share  the 
more  or  less  prevalent  idea  of  waning  British  prestige 
elsewhere,  he  made  no  reference  to  it  in  the  reported 
language  of  his  speech.  On  this  other  phase  of  Eng- 
land's position  the  Premier  has  spoken  previously, 
but  his  actual  feeling  was  somewhat  veiled  by  the  use 


of  his  habitual  cynicism.  It  cannot  be  denied,  how- 
ever, that  the  coincidence  of  a  not  over-successful 
foreign  war,  of  a  partial  loss  of  predominance  in  the 
money  markets,  and  of  a  challenge  to  its  possession 
of  the  export  trade,  have  set  many  minds  to  thinking, 
in  and  out  of  the  British  Empire.  We  consider  the 
question  worth  examining. 

Of  the  war,  it  is  not  necessary  to  say  much.  It  is 
our  opinion  that  any  military  power  which  had  been 
drawn  into  the  struggle  in  South  Africa  would  have 
passed  through  much  the  same  experience  as  Great 
Britain.  This  is  also,  so  far  as  we  have  observed,  the 
judgment  of  the  foreign  attaches  and  other  competent 
military  observers.  All  these  critics  have  paid  high 
tribute  to  the  valor  and  efficiency  of  the  Eaglish  sol- 
diers, and  have  ascribed  the  prolongation  of  the  con- 
test to  the  futility  of  modern  scientific  warfare  in  the 
peculiar  conditions  of  the  contest.  When,  indeed,  it 
is  considered  what  were  the  circumstances  which 
baffled  General  Buller,  and  which  are  now  baffling 
General  Kitchener,  it  will  be  readily  acknowledged 
by  an  unprejudiced  observer  that  a  French  army, with 
its  impetuousness  of  attack  and  impatience  of  ob- 
struction, or  a  German  army,  with  its  precision  of 
campaign  movements,  would  have  made  at  least  no 
better  work  of  it.  Therefore,  whatever  may  be  said 
of  the  dangers  involved  in  failure  to  crush  Boer 
resistance,  it  must  at  all  events  be  conceded  that  there 
has  been  no  proof  of  a  decline  in  English  military 
prestige  as  compared  with  that  of  its  Continental 
rivals. 

The  course  of  events  in  home  and  international 
finance  has  varied  little  from  that  witnessed  in  every 
case  of  expensive  warfare.  England  has  had  to  in- 
crease its  taxes,  thus  diminishing  for  the  time  the  nor- 
mal purchasing  power  of  its  people.  It  has  had  to 
borrow  millions  upon  millions  of  sterling,  thus 
placing  a  heavy  demand  on  its  home  investment  cap- 
ital. It  has  adopted  the  expedient,  very  unusual  for 
England,  of  raising  part  of  these  funds  abroad,  and 
the  nature  and  location  of  the  war  has  largely  denied 
the  compensation,  reckoned  upon  in  some  wars,  of  a 
prompt  and  heavy  expenditure  at  home  of  the  pro- 
ceeds of  such  loans.  That  its  markets,  under 
such  conditions,  should  be  over-burdoned,  is  the 
most  natural  thing  imaginable.  The  figures  show 
that  since  the  opening  of  the  year  issues  of 
new  securities  in  London  have  exceeded  by 
1193,000,000  those  of  the  similar  period  in  1900,  and 
have  run  $50,000,000  beyond  even  the  high-water 
mark  of  English  company  flotation  in  the  same 
month  of  1889.  This  total  has  been  reached  in  spite 
of  the  fact  that  enterprises  eager  to  avail  themselves 
of  the  public's  investment  capital  have  been  held  back 
from  a  confessedly  doubtful  market.  It  is  not  strange, 
in  view  of  all  these  circumstances,  that  French  cap- 
ital has  been  used  in  immense  amounts  to  transact 
the  day-to-day  business  of  Lombard  Street,  that  the 
price  of  consols  should  have  fallen  to  much  the  low- 
est level  since  the  Baring  panic  of  1890,  or  even,  if  it 
has  actually  happened,  that  British  capital  invested 
in  foreign  fields  should  have  been  generally  called 
home. 

It  is  possible  that  this  last- mentioned  movement  has 
been  in  some  degree  connected  with  the  continued 
rise  in  England's  import  trade — an  increase  more 
rapid  by  a  good  deal  than  the  expansion  in  its  ex- 
ports. Last  year,  for  instance,  though,  as  it  hap- 
pened, the  percentage  increase  in  export  and  import 
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trade  was  almost  exactly  equal  (approximately  7f  per 
cent  in  each),  imports  increased  by  $192,000,000, 
while  exports  expanded  only  $125,000,000.  In  the 
five  completed  months  of  1901,  this  tendency  has 
been  emphasized,  imports  having  increased  $35,000,- 
000  in  the  face  of  an  actual  decrease  of  $12,500,000  in 
the  exports. 

If  it  is  true. that  this  movement — popularly  described 
as  a  continued  unfavorable  trade  movement  against 
Great  Britain — is  an  indirect  result  of  the  Boer  war 
financiering,  then  it  is  equally  true  that  whatever  is 
adverse  in  the  movement  will  end  with  the  termina- 
tion of  the  war.  The  very  same  day  which  unbars 
the  outlets  from  the  Transvaal  mines  will  also  release, 
from  the  necessity  of  supporting  abnormal  Govern- 
ment demands,  a^huge  mass  of  tied-up  capital.  Some 
competent  critics,  among  them  so  sound  an  authority 
on  trade  as  Sir  Robert  Giffen,  go  further  an^  assert 
that  the  unprecedented  English  imports  (nearly  $500,- 
000,000  more  than  in  1890)  are  an  index  to  actually 
increasing  wealth. 

The  British  people  have  been  highly  prosperous 
throughout  the  whole  of  this  Transvaal  imbroglio- 
Labor  returns  to  the  Board  of  Trade  have  shown  a 
relatively  small  percentage  of  unemployed — 4  per 
cent,  against  6  in  1895.  The  new  taxes  have  been 
borne  with  slight  complaint.  If,  these  critics  ask, 
under  such  conditions  last  year's  import  of  food  and 
drink  increased  $53,000,000  over  1899,  and  its  import 
of  raw  materials  of  manufacture  $99,000,000,  is  it  not 
reasonable  to  assume  that  only  strength  and  prosper- 
ity could  make  such  a  showing  possible?  We  shall 
not  attempt  to  go  further  into  analysis  of  this  inter- 
esting question.  Sir  Robert  Giffen's  proposition  is 
partly  modified  no  doubt.by  the  fact  that  England  is 
known  to  have  balanced  its  foreign  trade  accounts  by 
selling  some  of  its  holdings  of  foreign  securities  and 
by  marketing  its  own  Government  bonds  abroad.  But 
the  matter  is  worth  consideration  by  people  too  prone 
to  hasty  pessimism. 


THE  DIRECTOR  OF  TRAFFIC, 

Mr.  E.  H.  Harriman's  recent  move  in  appointing  a 
"  trafl&c  director  "  for  those  railway  properties  west  of 
the  Missouri  and  Mississippi  of  which  he  has  finan- 
cial control,  marks  a  new  departure.  It  has  naturally 
been  the  subject  of  much  comment,  because  it  is  sug- 
gestive of  large  possibilities.  The  comment  just  now 
is  much  divided  whether  these  possibilities  are  for 
good  or  bad.  It  is  distinctly  a  divorce  of  traffic  and 
operating  affairs  on  a  railroad  to  an  extent  not  seen 
before.  The  feeling  in  many  quarters  is  that  it  is  this 
very  separation  and  lack  of  fullest  sympathy  between 
the  operating  and  traffic  departments  of  a  railroad 
which  has  wrought  much  of  the  havoc  so  far. 
They  contend  that  disastrous  low  rate  business  would 
be  impossible  if  the  man  who  made  the  rates  had  also 
to  pay  the  bills. 

Wise-saws  to  the  contrary,  it  is  very  much  to  be  ques- 
tioned if  Mr.  Harriman's  genius  for  grasping  situa- 
tions has  failed  him  this  time.  The  process  of  merging 
railroad  properties  and  welding  diverse  interests 
into  one  has  gone  on  with  such  a  pace  in  the  last 
year  that  operating  men  have  scarcely  had  the  oppor- 
tunity to  adjust  themselves  to  changed  conditions. 
All  that  has  been  done  so  far  is  purely  on  the  financial 
side.  How  well  it  has  been  done  will  require  the  test 
of  a  longer  time  to  determine  than  has  so  far  elapsed, 


and  the  strain  of  hard  times.  On  the  operating  and 
traffic  side  scarcely  anything  has  so  far  been  attained 
towards  realizing  the  vague  dreams  of  economies  which 
Wall  Street  has  dealt  in  much  of  late,  and  discounted 
for  some  time  to  come.  On  that  point  practical  rail- 
road men  have  not  been  much  consulted.  It  is  possi- 
ble many  of  them  believe  the  limit  of  economies  by 
consolidation  is  less  removed  from  present  conditions 
than  is  generally  believed.  The  reorganizations  of  the 
last  decade  have  pretty  well  stripped  railroads  of  their 
ornamental  men.  It  is  true  that  administration  is 
rapidly  being  reduced  to  a  science,  much  as  mechani- 
cal engineering  has  been  developed,  and  the  methods 
of  supervision  have  become  highly  centralized  to  a 
degree  not  before  thought  possible.  But  we  must 
still  have  division  operating  officers,  and  the  limit  of 
what  territory  can  safely  be  embraced  within  one  divi- 
sion is  quite  well  defined.  We  must  also  have  general 
officers,  and  their  jurisdictions  have  been  pushed 
pretty  near  to  the  limit  of  what  one  person  can  intel- 
ligently control.  There  are  some  savings  still  possible 
by  establishment  of  claim  bureaus  and  clearing 
houses,  but  their  aggregate  will  not  be  so  great  as 
many  think. 

It  is  on  the  traffic  side  where  the  pruning  will  most 
largely  be  done.  And  here  it  will  be  first  in  cutting 
off  the  tremendous  waste  by  indiscriminate  competi- 
tion— in  rates,  in  circuitous  routing,  in  speed,  in 
wasteful  passenger  service,  in  special  service  at  termi- 
nals. The  first  thought  is  that  this  will  cut  out  many 
of  the  present  traffic  staff  of  railroads.  Perhaps  some 
of  them  will  be  "  let  out ";  some  of  the  expensive  in- 
dividual agencies  at  competitive  points  will  be  abol- 
ished, but  for  the  most  part,  on  those  railroads  which 
understand  the  problem  in  its  broadest  significance, 
the  energy  of  their  traffic  staffs  will  be  diverted  into 
more[socially  productive  channels,  but  will  not  be  with- 
drawn. There  is  a  call  for  men  to  study  the  commer- 
cial problems  of  railroad  operation  as  never  before, 
becase  now  they  may  really  deal  with  them.  They 
will  study  industries  and  markets,  and  the  relation  of 
the  transportation  industry  to  other  industries  more 
intelligently  and  more  closely.  Transportation  is  a 
part  of  the  producing  machinery  of  a  nation.  The 
combinations  of  place  utilities  with  form  utilities,  in 
a  way  to  produce  the  largest  result  at  the  least  costj 
offers  a  field  for  the  highest  order  of  skill;  and  this 
skill  will  always  be  in  demand  because  the  quantities 
in  which  it  deals  are  constantly  changing. 

The  evolution  of  the  railroad  organization  to  day 
has  brought  into  existence  departments  ;  each  has  to 
do  certain  parts  of  the  work  and  turn  over  its  results  to 
the  next  department.  The  argument  that  the  traffic 
and  the  operating  department  should  not  be  divorced 
is  an  argument  against  the  separation  of  distinct  func- 
tions in  organization.  The  principle  of  division  of 
labor,  beginning  indefinitely  in  the  local  geographical 
unit,  becomes  more  distinct  as  the  area  of  the  geo- 
graphical unit  of  the  organization  widens.  The  need 
of  separation  of  traffic  and  operating  functions  at  a 
small  local  agency  does  not  exist;  it  may  not  always 
be  marked  at  a  larger  station;  but  at  the  division  or- 
ganization stage  it  is  well  defined,  and  at  the  general 
offices  it  is  indispensable.  It  is  this  simple  principle 
applied  to  two  or  more  systems  of  roads  which  Mr. 
Harriman  has  recognized  as  the  latest  need  in  railroad 
development.  Incident  to  it  there  must  in  time  grow 
up  a  more  perfect  system  of  informing  the  traffic  man 
of  just  those  operating  conditions  which  he  should 
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know,  and  only  those.  The  principarone  of  these  is 
the  naked  direct  cost  of  moving  the  business  which 
he  gets;  his  work  really  should  begin  at  this  point, 
and  his  problem  is  to  so  stimulate  traffic  by  every  legiti- 
mate device  as  to  make  the  margin  above  this  cost  the 
largest  possible. 


DUTIES    OF    CORPORATION    OFFICERS 

OWNING  SUBSTANTIALLY  ALL  THE  STOCK. 
The  Court  of  Appeals  has  just  reversed  the  lower 
courts  and  ordered  a  new  trial  in  a  case  involving 
rather  curious  features  as  well  as  some  interesting 
points  of  law.  The  suit  was  brought  by  the  Saranac 
&  Lake  Placid  Kailroad  Company  against  a  former 
President  and  former  Secretary  of  the  company,  who 
held  office  from  March  1893  to  March  1896,  and  the 
purpose  was  to  recover  the  sum  of  $23,321  69  in 
money  and  property  alleged  to  have  been  retained  by 
the  defendants  and  claimed  to  belong  to  the'company. 
What  particularly  distinguishes  the  case  is  that  the 
defendant  officials  were  practically  the  only  parties 
interested  in  the  company  during  the  period  of  their 
incumbency  of  office. 

The  Saranac  &  Lake  Placid  RR.  is  a  New  York  cor- 
poration organized  in  1890  with  a  capital  stock  of 
1100,000,  which  in  1893  was  increased  to  $250,000. 
Its  railroad  consists  of  a  single  track  extending  a  dis- 
tance of  ten  miles  from  Saranac  Lake  to  Lake  Placid. 
The  road  was  not  built  until  the  spring  of  1893,  and 
the  testimony  showed  that  during  the  period  of  con- 
struction no  one  was  beneficially  interested  in  the 
stock  except  the  President,  and  after  it  was  built  he 
and  his  co-defendant  owned  substantially  all  of  the 
stock  that  had  been  issued.  In  March  1896  the  de- 
fendanta  sold  a  controlling  interest  in  the  stock,  re- 
signed their  offices  and  delivered  the  books  and  papers 
to  the  new  officers  elected  in  their  stead.  In 
September  following  the  present  action  was  com- 
menced. 

When  the  new  management  succeeded  to  control, 
the  cash  account  on  the  ledger  had  not  been  balanced, 
but  when  balanced  called  for  $2,927  27,  whereas  the 
amount  of  cash  actually  turned  over  was  but  $1  52. 
There  were  also  a  number  of  unexplained  items  on  the 
books,  such  as  an  entry  as  follows:  *'To  cash  $3,110, 
for  ties  and  poles  purchased  for  the  Union  Electric 
Railway  Co."    In   explanation  of  these   entries  and 
seeming  discrepancies,  the  defendants  testified  in  sub- 
stance that  the  road  was  a  small  one  and  did  a  limited 
business,  and  that  in  order  to  enable  it  to  make  money 
outside  of  its  chartered  powers,  with  the  knowledge 
of  the  directors,  and  with  their  implied  approval,  they 
bought  telegraph  poles  with  its  money  and  for  its  ben- 
efit in  the  name  of  a  third  person;  that  the  receipts 
from  the  sale  of  the  poles  were  put  upon  the  books  as 
cash  received  from  freight,  but  the  amounts  paid  out 
for  poles  were  put  down  in  various  ways  so  as  to  conceal 
the  real  purpose  of  the  payment;  that  this  was  done 
in  order  to  so  cover  up  the  irregular  business  that  it 
could  not  be  traced  upon  the  books  and  to  thus  keep 
it  from  the  knowledge  of  the  Railroad  Commissioners; 
that  while  they  were  unable  to   point  out  the  entries 
upon  the  books  which  covered  their  disbursements  in 
the  purchase  of  poles,  they  were  certain  that  the  sums 
thus  entered  were  in  fact   disbursed;  that  they  never 
appropriated  any  of  the  company's  money  or  property 
to  their  own   use;  that  they   received  no  salary  and 
that  their  only  profit  was  through  the  dividends  de- 


clared and  the  appreciation  in  the  value  of  their 
stock;  that  the  freight  earnings  were  at  the  rate  of 
only  §4,000  or  $5,000  a  year,  although  as  entered  upon 
the  books  they  were  at  the  rate  of  over  $15,000  a  year, 
the  difference  being  money  received  from  the  sale  of 
poles. 

Other  testimony  of  the  same  general  character  was 
given,  but  the  Court  of  Appeals  directs  attention  to 
the  fact  that  the  defendants  called  no  witnesses  to 
corroborate  their  statements — that  even  the  person  in 
whose  name  the  pole  business  was  carried  on  was  not 
produced.  The  bookkeeper  testified  that  the  receipts 
supposed  to  have  been  derived  from  the  sale  of  poles 
were  entered  upon  the  books  as  cash  received  from 
freight  "  the  same  as  if  it  was  freight,"  and  that  the 
sums  alleged  to  have  been  paid  for  poles  were  entered 
under  different  heads,  so  as  to  conceal  the  nature  of 
the  transaction;  that  he  knew  nothing  about  any 
purchase  or  sale  of  poles,  but  made  the  entries  in 
this  way  by  the  direction  of  the  defendants,  and  that 
he  was  unable  to  point  out  the  precise  entries  which 
embraced  the  sums  received  or  paid  out  in  the  pole 
business.  It  should  perhaps  be  stated  that  during 
the  progress  of  the  case  the  company  stipulated 
that  it  did  not  attack  the  pole  transactions  as  ultra 
vires. 

On  this  state  of  things  the  trial  court  made  an  order 
dismissing  the  complaint,  against  the  insistence  of 
the  company  that  the  jury  be  allowed  to  pass  upon 
several  specific  questions  of  fact.  The  Appellate  Di- 
vision of  the  Supreme  Court,  in  the  First  Judicial 
Department,  affirmed  this  judgment.  The  Court  of 
Appeals  now  holds  that  the  trial  judge  erred  in  order- 
ing a  dismissal.  Judge  Vann,  who  delivered  the 
opinion,  says  that  the  books  established  a  prima  facie 
case  against  the  defendant,  and  that  the  fictitious 
entries  are  not  accounted  for  except  by  the  testimony 
of  the  defendants  themselves.  This,  he  thinks,  is  not 
sufficient  to  secure  a  dismissal.  The  defendants  were 
both  interested  witnesses,  for  the  action  is  against 
them  alone,  and  any  recovery  by  the  plaintiff  must  be 
paid  by  them.  The  general  rule  is,  he  says,  that 
where  a  witness  is  interested  in  the  question,  although 
he  is  not  impeached  or  contradicted,  his  credibility  is 
a  question  for  the  jury,  and  the  Court  is  not  war- 
ranted in  directing  a  verdict  upon^  his  testimony 
alone.  The  same  rule  applies  to  the  testimony  of  two 
witnesses,  both  equally  interested  and  testifying  to 
the  same  facts. 

Judge  Vann  points  out  that  while  the  defendants 
owned  substantially  all  the  stock,  they  did  not  own 
the  corporation  itself.  It  was  not  their  chattel,  but 
was  a  distinct  legal  entity  with  the  right  to  own 
property,  and  they  could  not  appropriate  its  property 
to  their  own  use  any  more  than  any  other  agent  or 
trustee  can  appropriate  the  property  of  his  principal. 
Through  their  voting  power  they  could  manage  and 
control  its  affairs,  but  only  as  trustees,  and  they  were 
bound  to  observe  the  rule  of  meum  et  tuum,  and  to  be 
as  true  to  the  corporation  as  if  they  had  sustained  the 
same  relation  to  an  individual.  Accordingly,  if  they 
took  any  of  the  company's  money  or  property  for 
themselves,  they  are  liable  the  same  as  if,  under 
similar  circumstances,  they  had  taken  the  money  or 
property  of  an  individual.  They  deny  that  they  did, 
but  the  books  apparently  show  that  they  did  ;  owing 
to  their  interest,  their  denial  presents  a  question  of 
fact  which  should  have  been  passed  upon  by  the 
jury. 
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ITEMS   ABOUT    BANKS.    BANKERS    AND   TRUST  GO'S 

—The  sales  of  bank  stocks  this  week  aggreg  ate  347  shares, 
including  113  shares  of  a  Brooklyn  bank,  and  were  all  made 
at  auction.  Transactions  in  trast  company  stocks  reach  a 
total  of  125  shares,  all  sold  at  auction.  Stock  of  the  Bank  of 
the  State  of  New  York  ehows  a  further  increase  in  value  of 
63  points  since  June  12,  when  20  shares  were  sold  at  auction 
at  2311^,  as  against  285  this  week.  In  the  "curb"  market 
bank  stocks  have  been  dull,  with  but  slight  change  in  quota- 
tions. North  American  Trust  Co.  stock  sold  at  280,  Trust  Co. 
of  America  at  28C-382  and  Bank  of  Commerce  at  394-412. 

Shares.       Banks— iVew  Yorlt.  Price.  Last  Previous  BcU*. 

43  Amer.  Exchange  Nat.  Bark..  260  Jime  1901—  270ie 

18  Batchers' *  Drovers' Bk.,  Nat.  116>4  Jiino  1901—  129 

2  (hemical  National  Bank 4050  May  1901—4040 

15  Citizens' Bank,  National 170^5  Feb.  1901—  ISl^a 

30  Commerce,  Nat'l  Banker....  410  June  1901—  426i« 

13  Gerraan-AmerlcanBank ISSH  Mar.  1901—  1361^ 

8  Irving  National  Bank aoi^a  Apr.  1901—  2C0 

25  Mercantile  National  Bank....  280  JimelOOl-  285 

5  Merchants' National  Bank...  200  J\mel901—  \91H 

35  Produce  Exchange  Bank ISSk-lTl"*    June  1901—  176^ 

SOStateof  NewYork,  Bk.  of  the.  285  JuneltOl—  221ifl 

10  Twenty-Thlra  Ward  Bank....  140  Jan.  1893—  117i3 

Trust  Companies— iiT.  r. 

100  America,  Trnst  Co.  of 27914  June  1901—    275 

25  Colonial  Trust  Co 402ia  Apr.  1901—    389 

^jiLfiE.— Brooklyn. 
113  Mechanics' Bank 214^4  Apr.  1901—    204k 

—The  Governors  of  the  New  York  Stock  Exchange  de- 
nied the  application  of  members  to  close  the  Exchange  on 
Friday  and  Saturday  succeeding  the  Fourth  of  July  holiday. 
The  members  of  the  New  York  Cotton  Exchange  and  the  Prod- 
uce Exchange  have  also  decided  not  to  close  on  those  days. 

—Informal  conferences  have  been  held  by  savings  bank 
officials  regarding  a  uniform  agreement  to  fix  the  maximum 
rate  of  interest  at  Z^i  per  cent  per  annum,  but  it  is  not  prob- 
able that  any  change  will  be  made  in  the  rate  for  the  current 
six  months.  The  new  State  tax  on  savings  banks  will  go  into 
effect  July  1,  and  then  there  will  be  to  that  extent  a  low- 
ering of  the  income  of  savings  banks,  which  will  naturally 
compel  a  reduction  in  the  rates  of  interest  paid  to  de- 
positors. 

— The  semi-annual  dividend  of  the  Bank  of  America  of 
New  York  City,  payable  July  1,  has  been  increased  to  8  per 
cent,  7  per  cent  having  been  the  half-yearly  rate  since  1896. 

— The  semi-annual  dividend  of  the  National  Bank  of  North 
America,  this  city,  has  been  increased  to  4  per  cent,  the  same 
being  payable  July  1.  Three  per  cect  had  previously  been 
distributed  each  January  and  July  for  many  years. 

—The  Seventh  National  Bank  of  this  city,  capital  |376,6C0 
and  surplus  and  undivided  profits  $334,400,  was  closed  on 
Thursday  by  order  of  the  Comptroller  of  the  Currency  in 
consequence  of  an  unfavorable  report  by  Bank  Examiner 
Forrest  Raynor.  The  embarrassed  condition  of  the  bank 
was  first  disclosed  on  Tuesday,  when  it  was  unable  promptly 
to  pay  a  debit  balance  of  $983,000  at  the  Clearing  House.  An 
extension  of  time  was  given  the  bank  by  the  Clearing-House 
Committee  and  about  2:45  the  debit  balance  was  paid  and  the 
clearings  for  the  day  were  completed.  It  was  then  an- 
nounced that  the  President,  William  H.  Kimball,  had  re- 
signed, and  that  Edward  R.  Thomas,  son  of  General  Samuel 
Thomas,  one  of  the  largest  stockholders  of  the  bank,  had 
been  elected  in  his  place.  The  bank's  debit  at  the  Clearing 
House  was  small  on  Wednesday  and  it  was  promptly  paid. 
Although  there  was  a  slight  run  on  the  bank  on  that  da}', 
it  did  rot  cause  the  least  embarrassment,  and  an  impression 
prevailed  that  the  incident  was  closed.  On  Thursday,  how- 
ever, the  bank  was  debtor  at  the  Clearing  House  in  the  sum 
of  $644,108  95.  The  Clearing-House  Committee,  of  which 
Frederick  D.  Tappen  is  Chairman,  assembled  at  9:30,  and 
when  later  it  was  found  that  the  Seventh  National  was  again 
heavily  debtor  the  officers  of  the  bank  were  communicated 
with  and  informed  that  they  must  meet  the  debit.  The  direc- 
tors of  the  bank  were  then  in  session  and  after  a  short  delay 
the  bank's  officers  appeared  at  the  Clearing  House  and  an- 
nounced that  the  directors  deemed  it  advisable,  in  view  of 
the  large  balance  and  other  matters  in  relation  to  the  bank's 
position,  temporarily  to  suspend  payments.  Thereupon  the 
transactions  with  the  Seventh  National  were  eliminated 
from  the  clearings,  and  the  exchanges  of  the  day  proceeded. 
The  Comptroller  of  the  Currency  waa  advised  on  Tuesday  of 
the  bank's  embarrassed  position,  and  upon  being  informed  on 
Wednesday  of  the  nature  of  the  collateral  securing  a  loan  of 
$1,600,000  to  Henry  Marquand  &  Co,,  he  sent  a  telegram  to 


the  President  of  the  bank  stating  that  unless  promptly  and 
satisfactorily  assured  that  this  loan  would  be  taken  up  by 
June  29,  he  would  appoint  a  receiver  for  the  bank. 

The  bank  was  a  depository  for  Post  Office  funds,  and  in  its 
official  statement  as  of  April  24  it  reported  $210,383  26  on 
deposit  to  the  credit  of  United  States  disbursing  officers, 
which  sum  was  amply  secured  by  $250,000  United  States 
bonds.  The  Seventh  National,  formerly  the  Seventh  Ward 
Bank,  was  organized  in  1833.  In  May  1899  a  controlling  in. 
terest  in  the  bank  was  sold  to  a  syndicate  consisting  of  Perry 
S.  Heath,  Josiah  Qaincy  and  Fletcher  Heath.  William  H- 
Kimball  was  later  made  President,  succeeding  John  McAn- 
erny. 

— A  chapter  of  the  American  Institute  of  Bank  Clerks  has 
been  formed  in  Louisville,  Ky.    A  meeting  was  held  last 
week  at  which  the  local  organization  was  perfected. 

—The  annual  reunion  of  the  Connecticut  Bankers'  Associa- 
tion took  place  at  Hartford  on  Friday,  the  2l8t  inst.  Tho 
members  assembled  at  Phalanx  Hall,  and  from  there  pro- 
ceeded to  the  Hartford  Golf  Club,  where  they  were  tendered 
a  luncheon.  Later  a  short  business  session  was  held  at  the 
club.  This  meeting  was  given  over  almost  entirely  to  the 
discussion  by  President  Meigs  H.  Whaples  (President  of  the 
Connecticut  Trust  &  Safe  Deposit  Company,  of  Hartford), 
of  charges  imposed  by  the  New  York  Clearing  House  for  the 
collection  of  out-of-town  checks.  It  will  be  remembered 
that  a  special  meeting  of  the  Executive  Committee  of  thia 
association  was  held  last  July  to  consider  the  same  subject, 
but  aside  from  the  decision  to  communicate  with  associa- 
tions in  other  States,  as  to  their  views  on  the  matter,  no  action 
was  taken.  President  Whaples  stated  that  some  of  the  let- 
ters brought  no  response,  others  (very  few)  took  views  op- 
posed to  theirs,  some  were  passive,  and  a  considerable  pro- 
portion were  in  favor  of  an  attempt  to  overcome,  by  some 
united  action,  the  excessive  charges.  Mr.  Whaples  now  sug- 
gests that  a  general  convention  of  delegates  from  State  bank 
associations  throughout  the  country  be  held  to  consider  the 
subject. 

At  the  conclusion  of  Mr.  Whaples's  re  oaarks,  Mr.  Jame& 
Staples  of  Messrs.  James  Staples  &  Co.  of  Bridgeport  en- 
tertained the  bankers  with  a  humorous  speech.  The  visitors 
were  then  conveyed  to  the  AUyn  House,  where  a  dinner  was 
served.  Here  a  few  impromptu  remarks  were  made  by  Mr. 
Henry  A.  Redfield,  President  of  the  Hartford  Clearing  House; 
Mr.  Rowland  Swift,  President  of  the  American  National 
Bank  of  Hartford, 'and  State  Senator  Wallace  S.  AUis  of  Con- 
necticut. The  officers  who  will  serve  for  the  ensuing  year  are: 
President,  William  E.  Seeley,  President  of  the  Fust  National 
Bank  c  f  Bridgeport ;  Vice-President,  Ralph  W.  Cutler, 
President  of  the  Hartford  Trust  Company  of  Hartford  ; 
Secretary,  Charles  P.  Backus,  Cashier  of  the  Windham 
County  National  Bank  of  Danielson,  and  Treasurer,  E.  G. 
Camp,  Cashier  of  the  First  National  Bank  of  Middletown, 
Conn. 

—The  new  City  Trust  Company  of  Newark  opened  for  busi- 
nees  at  122  Roseville  Avenue  on  June  15.  A  neat  little 
pamphlet  just  received  calls  attention  to  the  various  depart- 
ments of  the  institution,  which  are:  a  banking  department,  a 
trust  department,  and  a  savings  bank  department,  besides 
safe  deposit  vaults.  The  book  also  gives  a  list  of  the  officers 
and  directors  and  the  executive  committee.  The  names  of 
the  officers  were  published  in  these  columns  oa  May  11. 

— Messrs.  Alexander  Brown  &  Sons  of  Baltimore  are  now 
comfortably  ensconced  in  their  new  building,  corner  Calvert 
and  Baltimore  streets.  The  structure,  into  which  they 
moved  this  week,  is  one  story  high,  and  appears  to  be  ad- 
mirably adapted  for  the  requirements  of  this  important 
banking  institution. 

— The  capital  stock  of  the  Second  National  Bank  of  Du- 
bnque,  Iowa,  will  be  reduced  from  $400,000  to  $300,000  on 
July  1. 

—It  has  been  decided  to  hold  the  convention  of  the  Mary- 
land Bankers'  Association  in  October  this  year.  Last  year 
the  bankers  met  in  July.  The  meeting,  which  will  be  held 
in  Baltimore,  promises  to  be  an  interesting  one,  among  the 
social  features  planned  for  the  occasion  being  a  visit  to  Mt. 
Vernon.  The  President  of  the  Association  is  Mr.  Robert 
Shriver,  President  of  the  First  National  Bank  of  Cumberland;, 
the  Secretary,  Lawrence  B.  Kemp,  President  of  the  Com- 
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mercial  &  Farmers'  National  Bank  of  Baltimore,  and  the 
Treasurer,  William  Marriott,  Cashier  of  the  Western  Na- 
tional Bank,  Baltimore. 

—In  an  item  last  week  we  stated  that  the  Nashville  Tmst 
Company  of  Nashville  was  shortly  to  construct  a  new  build- 
ing on  recently-purchased  property,  and  that  the  institution, 
having  added  a  banking  department,  intended  to  change  its 
name  to  the  Nashville  Trust  &  Banking  Company.  We  are 
advised  by  Mr.  Henry  C.  Hensley,  the  General  Manager,  that 
no  change  is  contemplated  in  the  title  of  the  company. 

—The  regular  semi-annual  dividend  of  3  per  cent  has  been 
declared  by  the  directors  of  the  Beacon  Trust  Company  of 
Boston,  Mass.,  payable  July  1.  The  statement  of  this  insti- 
tution to  April  24,  1901,  brings  out  the  fact  that  within  seven 
years  the  deposits  have  increased  almost  a  mlllion-and-a-half 
dollars.  On  April  1  1894  the  amount  was  but  $379,000,  and 
from  this  the  figures  have  steadily  increased,  reaching  on 
April  1  1895  $117,000;  one  year  later  saw  the  amount  $479,- 
000;  on  April  1  1897  the  five-hundred-thousaud-dollar  mark 
was  almost  touched— the  amount  being  $499,000;  an  advance 
to  $779,000  was  recorded  by  April  1  1898;  April  1  1899  the 
item  was  $1,301,000;  a  still  further  addition  was  made  by 
April  1 1900,  when  the  amount  stood  at  $1,462,000,  while  on 
April  24  1991  the  sum  of  $1,694,065  was  realized.  The  com- 
pany is  under  the  management  of  Mr.  John  A.  Gale,  Presi- 
dent; George  H.  Poor,  Secretary;  Oliver  M.  Dannett,  Treas- 
urer, and  W.  B.  Blauchard,  Assistant  Treasurer, 

— The  Maryland  Trust  Company  of  Baltimore  has  removed 
from  12  South  Street  to  the  building  in  which  the  Guardian 
Trust  &  Deposit  Company  is  located,  at  Calvert  and  German 
streets.  As  we  have  previously  stated,  the  latter  institution 
is  to  be  consolidated  with  the  Maryland  Trust.  A  special 
meeting  of  the  stockholders  of  the  Guardian  Company  has 
been  called  for  next  Friday,  at  which  the  liquidation  of  its 
affairs  will  be  considered. 

— Asheville,  N.  C.,wa8  the  place  selected  by  the  North  Caro- 
lina B inkers'  Association  for  this  year's  meeting.  The  con- 
vention was  scheduled  for  three  days,  June  19,  20  and  21;  no 
business,  however,  was  transacted  on  the  first  day,  a  social 
gathering  having  been  arranged  for  that  evening  at  the  Bat- 
tery Park  Hotel.  The  States  of  Virginia,  South  Carolina, 
Georgia  and  North  Carolina  were  represented,  and  the  prop- 
osition was  made  that  next  year  a  joint  convention  of  bank- 
ers of  the  four  States  be  held  at  some  central  locality— this 
to  take  the  place  of  the  regular  convention. 

The  report  of  the  Secretary  and  Treasurer,  John  M. 
Miller  Jr. ,  Cashier  of  the  Merchants'  &  Farmers'  National 
Bank  of  Charlotte,  N.  C,  was  most  encouraging,  showing 
that  out  of  a  total  of  141  banks  in  the  State,  98  are  members. 
Mr.  Richard  H.  Edmonds,  Editor  of  the  "Manufacturers' 
Record"  of  Baltimore,  delivered  an  interesting  address  on 
the  industrial  progress  of  the  South  during  the  last  twenty 
years. 

Others  on  the  programme  were  Mr.  Hartman  Baker, 
Cashier  of  the  Merchants'  National  Bank  of  Philadelphia; 
W.  T.  Old,  Cashier  of  the  First  National  Bank  of  Elizabeth 
City,  N.  C.  L.  P.  Hillyer,  Cashier  of  the  American  National 
Bank  of  Macon,  Ga.,  and  Secretary  of  the  Georgia  Bankers' 
Association,  and  Hon.  A.  E.  Rankin,  State  Bank  Examiner. 

Mr.  Miller  was  re-elected  Secretary,  and  Mr.  John  F. 
Bruton,  President  of  the  First  National  Bank  of  Wilson, 
N.  C,  was  appointed  President  of  the  Association. 

— A  change  is  to  be  made  in  the  name  of  the  Fidelity  In- 
surance, Trust  &  Safe  Deposit  Company  of  Philadelphia. 
The  new  title  will  be  the  Fidelity  Trust  Company. 

—The  proposed  increase  from  $250,000  to  $500,000  in  the 
capital  stock  of  the  City  Tiust  Company  of  Cleveland  (the 
reorganized  Wick  Banking  &  Trust  Compiilt0P«^  made 
this  week.  •    \ 

— The  organization  has  juat  been  completed  of  tMIMl^ 
Trust  &  Savings  Bank  of  East  St.  Louis,  III.  We""|ill^^ 
formed  that  the  company  will  be  ready  for  business  abou 
August  1  in  the  building  corner  CoUinsville  and  Missouri 
Avenues.  The  oflficers  selected  are:  President,  August 
Schlafly  (President  of  the  Citizens'  National  Bank  of  Alton, 
III);  Vice  President,  A.  M.  Meints;  Cashier,  E.  P.  Kishner, 
and  Assistant  Cashier  and  Secretary,  J.  F.  Schlafly,  Cashier 
of  the  First  National  Bank  of  Carlyle,  111. 


on 


— The  Pynchon  National  Bank  of  Springfield,  Mass.,  which 
was  organized  in  1853  with  a  capital  of  $200,000,  was  closed 
last  Monday  by  the  Comptroller  of  the  Currency,  the  report 
of  Bank  Examiner  John  B.  Cunningham  having  shown,  it  is 
claimed,  that  the  institution  is  insolvent.  Mr.  Ellis  B.  Pep- 
per is  the  receiver. 

— Amended  articles  of  incorporation  have  been  filed  by  the 
Western  Bank  of  Louisville,  Ky.,  reducing  the  capital  from 
$2.50,000  to  $150,000.  The  reduction  was  necessary,  it  is  stated, 
to  adjust  the  affairs  of  the  bank  to  conditions  resulting  from 
losses  in  the  neighborhood  of  about  $100,000.  The  President 
is  Mr.  C.  Stege  and  the  Cashier  B,  Frese. 

—"The  Cleveland  FinaEcier"  states  that  the  Pearl  Street 
Savings  &  Loan  Company  of  Cleveland,  O.,  has  decided  to 
call  the  remaining  50  per  cent  on  its  outstanding  capital.  The 
company  has  an  authorized  capital  of  $100, OCO,  of  which  $50,- 
000  is  paid-in.  One-half  the  50  per  cent  now  called  ($25,000) 
is  to  be  paid  between  July  I  -oud  July  10,  and  the  remainder 
will  be  paid  from  the  undivided  profit/".  Mr.  D.  E.  McLean 
is  President;  J.  M.  Hirt  and  W.  H.  Humiston,  Vice-Presi- 
dents, and  H.  W.  Stecher,  Secretary  and  Treasurer. 

—With  the  election  of  the  of&cers  last  week  of  the  Illinois 
State  Trust  Co.  of  East  St.  Louis,  and  the  fitting  up  of  its 
temporary  offices  in  the  First  National  Bank  building,  that 
organization  now  expects  to  open  its  doors  for  business  on 
Monday.  The  officials  include  President  J.  C.  Van  Riper; 
First  Vice  President,  Thomas  L.  Fekete;  Second  Vice-Presi- 
dent,Thomas  W.  Crouch,  and  Secretary  and  Treasurer,  R.  L, 
Kinamay.  As  previously  mentioned  by  us,  several  of  the 
organizers  of  this  company  are  connected  with  the  First 
National  Bank  of  East  St.  Louis.  The  Illinois  State  Trust  has  a 
paid-up  capital  of  $250,000,  and  later  will  occupy  (as  soon  as 
same  can  be  made  ready)  larger  quarters  at  207  CoUinville 
Avenue. 

— The  Washington  State  Bankers'  Association  convened  at 
Spokane  on  the  20th  and  21st  inst.  Vice-President  E.  J. 
Dyer,  President  of  the  Exchange  National  Bank  of  Spokane, 
Wash.,  presided  at  the  meeting  in  the  absence  of  the  Pres- 
ident, Jacob  Furth,  President  of  the  Puget  Sound  National 
Bank  of  Seattle. 

Thursday  only  was  given  over  to  business  sessions,  several 
excursions  having  been  arranged  for  the  following  day. 
Among  the  resolutions  adopted  by  the  bankers  was  one  re- 
questing the  Senators  and  Congressmen  to  secure  a  repeal  of 
the  Federal  tax  on  banks  at  the  coming  session  of  Congress. 
One  of  the  speakers  who  was  to  have  addressed  the  gather- 
ing, M.  M.  Cowley,  President  of  the  Traders'  National 
Bank  of  Spokane,  was  unable  to  be  present.  His  paper, 
however,  on  "Early  Banking  and  Business  Methods"  was 
read  by  Levi  Ankeny,  President  of  the  First  National  Bank 
of  Walla  Walla.  Mr.  P.  C.  Kaufman,  Cashier  of  the  Fidelity 
Trust  Company  of  Tacoma,  entertained  those  present  with  a 
discourse  on  "  Oriental  Exports  Relating  to  Banking,"'  while 
Mr.  E.  T.  Coman,  Cashier  of  the  First  National  Bank  of  Col- 
fax, had  for  his  subject  "  Needed  State  Legislation." 

The  meeting  concluded  with  the  election  of  the  following 
officers:  President,  E.  J.  Dyer,  President  of  the  Exchange 
National  Bank  of  Spokane;  Vice-President,  L.  P.  White,  of 
Messrs.  L.  P.  White  &  Co,,  Bankers,  New  Whatcom;  Secre- 
tary, J.  D.  Hoge  Jr.,  President  of  the  First  National  Bank  of 
Seattle,  and  Treasurer,  L.  J.  Pentecost,  Cashier  of  the  Pacific 
National  Bank,  Tacoma,  Wash.  Next  year's  convention  will 
be  ueld  at  Seattle. 

—An  extra  dividend  of  1  per  cent  haa  been  declared  by 
the  North  Side  Bank  of  Brooklyn  in  addition  to  its  regular 
semi-annual  dividend  of  3  per  cent,  both  payable  July  1. 

—The  Unite  1  States  Mortgage  &  Trust  Co,  of  this  city  has 
raised  its  semi- annual  dividend  to  6  per  cent  (payable  June 
29),  5  per  cent  having  been  paid  in  January  1901. 

New  York  Central  RR.— Saratoga  Train  Service.— The 
New  York  Central  RR.  has  this  week  put  in  service  for  the 
third  season  its  famous  Saratoga  Limited  train.  This  train  is 
made  up  wholly  of  Pullman  palace  cars,  which  were  con- 
structed especially  for  this  service,  and  are  models  of  com- 
fort and  elegance.  All  the  appointments  of  the  Saratoga 
Limited  are  up  to  the  highest  standard  of  excellence  attained 
by  the  New  York  Central  Railway. 
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The  speed  maintained  is  rivalled  only  by  the  Empire  State 
Express,  the  ran  being  made  in  less  than  four  hours,  thus 
enabling  a  business  man  to  leave  New  York  at  the  close  of 
business  and  reach  this  delightful  watering  place,  rightly 
called  "Beautiful  Saratoga,"  in  time  for  dinner. 

During  the  season  this  train  will  leave  New  York  daily, 
except  Saturday  and  Sunday,  at  3:20  p.  M.,  arriving  at  Sara- 
toga at  7:10.  On  Saturdays  it  leaves  New  York  at  1:50  p.  m., 
arriving  at  5:40.  Returning  leaves  Saratoga  at  6:50  a.m. 
daily,  except  Sunday,  and  arrives  in  New  York  at  10:40. 


[From  our  own  oorresponaent.] 

London,  Saturday,  June  15,  1901. 

There  is  a  decidedly  better  feeling  in  markets  this  week, 
partly  no  doubt  owing  to  the  reduction  of  its  rate  of  dis- 
count by  the  Bank  of  England  and  partly  to  the  very  small 
"bull"  account  open;  but  there  is  not  much  business  doing. 
Trade  has  decidedly  received  a  check,  as  is  proved  by  the 
Board  of  Trade  returns  and  the  railway  traffic  returns.  In  the 
long  run  that  will  stimulate  investment  by  making  money  more 
plentiful  and  cheaper;  but  for  the  moment  it  is  discourag- 
ing; especially  it  is  weighing  upon  the  market  for  British 
railway  stocks.  Then  again,  the  very  low  price  to  which 
consols  have  fallen  deters  operators,  though  the  fall  is  gener- 
ally attributed  to  American  selling. 

The  heavy  expenditure  of  the  Government  and  the  possi- 
bility that  it  may  have  to  borrow  again  is  another  cause  of 
depression;  and  laatly,  there  is  a  vague  political  apprehension 
which  nobody  can  define,  but  which  makes  people  desirous 
of  keeping  their  money  in  an  easily  realizable  form.  All 
over  Europe  there  is  the  same  stagnation. 

So  far  as  Germany  is  concerned,  that  is  very  easily  ex- 
plained. The  crops  have  suffered  decidedly  from  drought; 
and  there  is  a  fear,  therefore,  that  the  harvest  may  turn  out 
an  exceedingly  bad  one.  The  slow  liquidation  is  going  on  and 
occasional  failures  here  and  there  keep  distrust  alive.  A 
very  large  electrical  company  was  financed  by  an  important 
Saxony  financial  company,  not  a  bank  exactly,  but  a  com- 
pany that  had  good  standing.  The  company  locked  up  too 
much  of  its  money  in  electrical  enterprises  and  it  has  got 
into  difficulties.  Following  upon  so  many  other  events  of 
the  same  kind,  this  has  accentuated  the  unwillingness  of  the 
public  to  take  part  in  the  stock  markets.  Everywhere  there 
is  a  desire  to  sell  industrial  securities,  but  exceedingly  few 
are  willing  to  buy;  and  whatever  little  there  is  is  in  Govern- 
ment and  municipal  securities. 

In  Russia,  again,  the  crisis  continues.  There  have  been 
three  years  of  great  distress  in  large  parts  of  the  Empire;  and 
there  has  again  been  drought  this  year,  although  good  rains 
are  now  reported  from  Southern  Russia;  but  it  is  remarka- 
ble that  in  France  there  should  be  an  utter  absence  of  all 
enterprise.  The  Bank  of  France  holds  in  gold  |493,310,000, 
and  the  amount  is  so  steadily  increasing  that  the  Bank  is 
forcing  the  metal  into  circulation.  The  other  leading  banks 
hold  larger  deposits  than  ever  before.  Their  surplus  bal- 
ances, in  fact,  are  so  large  that  they  cannot  employ  them 
profitably  at  home  or  anywhere  upon  the  Continent;  and 
consequently  th»3y  are  employing  them  here  in  London  on  an 
unprecedented  scale.  Yet  the  depositors  prefer  to  leave 
their  money  with  the  banks  rather  than  invest  it;  and  indus- 
trial enterprise  is  utterly  lacking.  It  is  true  that  France  has 
just  lent  a  large  amount  to  Russia;  but  that  was  brought 
about  through  the  influence  of  the  Government  and  of  the 
great  banks.  Left  to  themselves,  the  French  public  would 
nothavelent.  and  certainly  they  are  not  buying,  fresh  Russsian 
securities.  No  doubt  it  is  true  that  France  has  not  been  for- 
tunate in  her  industrial  enterprises  either  at  home  or  in  Russia. 

It  is  also  true  that  there  is  an  immense  amount  of  French 
money  invested  in  Spain,  and  that  the  outlook  in  Spain  is  by 
no  means  promising.  The  Spanish  Government,  it  is  true, 
holds  out  the  hope  of  a  reform  of  the  currency;  but  nobody 
believes  that  it  can  effect  such  a  reform.  On  the  other 
band,  there  is  unrest  all  through  Spain,  and  every  now  and 
then  resistance  to  authority.  Whether  the  lack  of  enter- 
prise in  France  is  due  to  political  apprehension,  or  to  the 
bad  result  of  industrial  enterprise,  or  to  the  prospect  in  so 
many  other  countries,  at  all  events  'it  remains  true  that 
never  before  was  money  so  abundant,  and  yet  nobody  cares 
to  engage  in  any  fresh  operation. 

The  directors  of  the  Bank  of  Eogland,  somewhat  to  the 
surprise  of  the  open  market,  on  Thursday  lowered  their  rate 
of  discount  from  3>^  per  cent  to  3  per  cent.  The  general 
expectation  was  that  they  would  wait  for  at  least  another 
week,  and  in  consequence  there  is  much  ingenious  guessing 
as  to  the  reasons  which  induced  the  directors  to  act  so 
promptly.  Probably  the  real  explanation  is  that  the  direct- 
ors could  not  help  themselves.  The  Government  expenditure 
is  on  so  vast  a  scale  that  it  is  adding  to  the  supplies  in  the 
open  market  very  largely;  and  at  the  same  time  the  Govern- 
ment will  evidently  need  to  borrow  from  the  Bank  of  Eag- 
land  at  the  end  of  the  month.  Under  these  circumstances, 
it  will  be  very  difficult  indeed  for  the  Bank  to  keep  up  rates 
by  borrowing  in  the  open  market;  and  the  difficulty  is  im- 
mensely increased,  owing  to  the  abundance  and  cheapness  of 
money  in  France,  which  induce  the  French  bankers  to  go  on 
adding  every  day  to  the  sums  they  are  employing  in  London. 


For  the  moment,  then,  the  Bank  was  unable  to  check  the 
decline  in  rates,  and  the  directors  wisely  decided  to  accept 
the  inevitable.  The  Bank  of  Holland  and  the  Bank  of  Bel- 
glum,  likewise,  yesterday  reduced  their  rates  from  d}4%  to  S%, 
and  it  is  expected  that  there  will  be  an  early  reduction  in  the 
rates,  both  of  the  Bank  of  France  and  of  the  Imperial  Bank 
of  Germany;  and  just  as  people  were  looking  a  little  while 
ago  for  dear  money  throughout  the  summer,  they  are  all  now 
predicting  .easy  rates  for  two  or  three  months.  Whether 
their  present  predictions  will  prove  more  correct  than  their 
former  remains  to  be  seen. 

Money  is  becoming  easy,  likewise,  in  India,  as  it  generally 
does  at  this  time  of  the  year.  On  Thursday  the  Bank  of 
Bombay  reduced  its  rate  from  7  per  cent  to  6  per  cent.  Yet 
the  India  Council  continues  to  sell  its  drafts  fairly  well.  It 
offered  for  tender  50  lacs  and  the  applications  exceeded  134 
lacs.  The  whole  amount  offered  was  allotted  at  about  Is. 
3  29-32d.  per  rupee.  Later  in  the  day  the  Council  sold  a  very 
small  amount  at  Is.  3  15-16d.  per  rupee. 

Ensllah  Financial  Markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  Londoo 
are  reported  by  cable  as  follows  for  the  week  ending  June  28, 
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Uhlc.  Mil.  &  Bt.  Panl... 

185 

I8214 

180»a 

179 

177I4 

177 

Den.  &  Rio  Gr.,  com.... 

53>4 

53 

521a 

52 

52 

501a 

Do         do  Preferred. 

102 13 

103 

103 

102 

101 

lOlia 

Erie,  common 

44&8 

44I4 

43% 

43 

421a 

43 

Ist  preferred 

72% 

721a 

7214 

72I4 

7218 

7214 

2d  preferred 

59 
150ifl 

581a 
151 

581a 
15314 

58 
16212 

58 
152 

88 

niinols  Central 

152 

Louisville  &  NashviUe.. 

113 

11218 

lllia 

11138 

IHI4 

lllifl 

Mexican  Central 

291a 

2912 

29 

281a 

231a 

2812 

Mexican  National 

III4 

Ilk 

III4 

III4 

III4 

III4 

Mo.  Kan.  &  Tex.,  com.. 

3212 

32 

31% 

31 

sola 

Preferred. ....... .. 

66 
161 

6Bia 
1611a 

65 
162% 

65 
1611a 

641a 
162 

N.  Y.  Cent'l  &  Hudson.. 

i6lia 

N,  Y.  Ontario  &  West'n 

38 ''8 

37^8 

37% 

371a 

361a 

3714 

BTorfoli  &  Western 

55 

54»8 

54 

531a 

52% 

521a 

Do         do       pref. 

92I4 

9214 

92 

92 

91 

91 

Northeru  Paoiflo,  com. 

Preferred 

100 

99 

991a 

■99 

99 

99 

Pennsylvania... 

78 

23''8 
4068 

78I4 
2383 
40)fl 

77% 
23i« 
40% 

77I3 

23 

4018 

77 

22% 

40 

77 

"PMla"  <b  Read 

2318 

'Phila.  &  Read.,l8t  pref. 

40 

•Phlla.  &  Ready  2d  pref. 
Jonthem  Paoiflo 

29i« 

29 

28% 

281a 

28 

2816 

62 

6II4 

61 

6OI2 

601a 

6OI4 

•Jouth'n  Railway,  com.. 

34ifl 

34I8 

31 

33% 

3^% 

33I4 

Preferred. ............. 

90 
1161a 
92% 
5OI4 

89% 
11478 
93 
5OI4 

89 
114 
93 
501a 

881a 
112 
92% 
50 14 

88 
112l« 
92I4 
49 14 

88% 

Jnlon  Paoiflo 

112 

Preferred 

921a 

U.  8.  Steel  Corp.,  com.. 

50% 

Do          do         pref.. 

10138 

lOlis 

lOlia 

101>4 

ICOI4 

101i« 

^abasb 

24S8 
47 

22% 
45'>'« 

231a 
45 

231a 
4414 

23 

4418 

23 

Do      preferred 

44 14 

Do       Deb.  "B" 

70 13 

69 

68 

67 

67 

68 

ir'rioe  per  shar^ 


Imports  ajid  Exports  fob  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
June  20  and  for  the  week  ending  for  general  merchandise 
June  21;  also  totals  since  beginning  first  week  January. 

FOBBION  IHFOBTS. 


For  week. 


lity  Goods 

aen'l  mer'dlse 


Total...... 

Since  Jan.  1. 
ory  Goods 

aen'l  mer'dlse 

I  otal  25  weeks 


1901. 


81,506,166 
7,379,355 


S8,885.521 

«51.292,434 
220,665,405 


«271,957,839 


1900. 


$1,546,716 
7,594,364 


$9,141,080 

862,421,268 
211,380,074 


$273,801,342 


1899. 


$1,302,431 
6,048,750 


$7,351,181 

$51,250,387 
203,755,508 


$255,005,895 


1898. 


$1,137,421 
6,130,596 


$7,268,017 

$47,354,487 
167,877,206 


$2X5,231,693 


The  following  is  a  statement  of  the  exports  (exclusive  of 
apeoie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  June  24,  and  from  January  1  to  date. 

BXPOBTS  FBOH  NEW  TOBK  FOB  THE  WEEK. 


For  the  week.. 
*rev.  reported 


1901. 


$10,264,741 
243,037,782 


1900. 


$11,259,860 
248,580,812 


i'otal 25  weeks  »i253.302,523  $253,840.672  $221,659,574  $235,894,173 


1899. 


$8,738,977 
213,920,597 


1898. 


$8,478,365 
227,415,808 


Note.— A.8  the  figures  of  exports  as  reported  by  the  New  York 
Custom  House  from  week  to  M'eek  frequently  show  divergence  from 
the  monthly  totals,  also  compiled  by  the  Custom  House,  we  shall  from 
time  to  time  adjust  the  totals  by  adding  to  or  deducting  from  the 
amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  June  32 
and  since  Jan.  1,  1901,  and  for  the  corresponding  periods  In 
1900  and  1899. 
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■XPOBTfl  AMD  niPOBTS  OV  BFBOIB  AT  MEW  TOBK. 


Gold. 

Jlxporti. 

Import*. 

Week. 

Since  Jan,  1 

Week, 

SinceJan.l. 

Great  Britain 

France......  ........ 

9 

4,5'i0,798 
3..S03 
1,000 
8,000 

$1,764,851 

18,209,788 

6,030,801 

666,740 

34,668 

28,855 

1,099,000 

$ 

'24.5Y5 

6,679 

10,049 

930 

$ 

204,208 

393,690 
l.'^5,001 

Qermany............ 

West  Indies 

Mexico ...  .......... 

Bouth  America 

All  other  oountrlea. 

386,050 
44,231 

Total  1901 

Total  1900 

Total  1899 

$4,523,101 
4,251,737 
e.t  23.988 

$27,734,703 
27,344.466 
19,920,124 

$42,173 
10,925 
51,018 

$1,183,180 
1,321,080 
7,815,339 

Silver. 

Bxporti. 

Imports. 

Week. 

Since  Jan.l. 

Week. 

SinceJan.l 

Great  Britain 

France... 

$745,808 

284,675 

1,320 

975 

$24,154,086 

862.795 

2,220 

194,883 

21,250 

1,016 

2,491 

$ 

"5',490 

68,563 

66,593 

800 

$23,042 

3,883 

Germany . ....... 

223 

West  IncUeB 

100,538 

Mexico 

Bouth  America 

▲11  other  countries. 

1,326,642 

362,973 

20,640 

Total  1901 

Total  1900 

Total  1899 

$1,032,778 

1,055.870 

766.805 

$24,938,741 
24,223,184 
23,891,930 

$131,446 

24,732 

121,690 

$1,837,941 
1,822,698 
1,827,029 

Breadstnffs  Figures  Broaght  from  Page  1290.— The 
statementB  below  are  prepared  by  ns  from  figures  collected 
by  the  New  York  Produce  Exchange,  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  June  22 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been; 


IU$»i9tt  «C- 


Ohieaso 

MUwanke* . . 

Onlnth 

MlnnaapoUi. 

Tolado 

Detroit 

Ol«T6land . . . 
at.  Lonli .... 

Paoria 

Kanaas  Oltj 

Tot.wk.l001 
Same  wk.'OO. 
Bam«wk.'90. 
Sinci  Aut.  I. 
1900-1801..... 

1899-1900 

1898-1899..... 


BbU.190lbi 
141,324 
70,776 
120,000 


flour. 


82,920 

7.460 

83,686 
10,050 


Wheat. 


Corn. 


409,804 
411.146 
S66.935 


BuMh.OOlbi 

811,079 

244.600 

614.288 

1.049.560 

41,850 

10.641 

28,513 

146,472 

7,800 

824,800 

"2^979  609 
3.660  446 
6.1)93,271 


18,108,454 
19.247.881 
18,8fl8,915 


211,402,068 
201.909,e4(* 
263.1«S,129 


Buih.bOlbi 
1,243.490 

111,600 
61,366 
43,300 

1«8,566 
66,000 
99,176 

141.530 

IIC.OOO 
69,750 

2.093,767 
5,216.351 
5.508,606 

191.663,376 
203,047,427 
197,896.616 


Oati. 


Bu$h.31tlbt 

1,241,400 

811.200 

181,019 

124,710 

76.110 

43.960 

187,956 

211,700 

283,400 

41,800 

2,498.266 
3,090,668 
1,869.088 


B*rity. 


Buih.iSlb 
48.800 
71,250 


128,170 
198,835 
140,030 


168,244,469  28,655,408 
151,962.489  40,788,661 
160,594.008    24.804.891 


f 

28,600 
18.750 
14.173 


7.880 
6.000 

11,800 

800 

6,000 
4.90O 

Whtmt, 
in  (tor*  Mt—  biuh, 

irawTork l,897.i>'>' 

Do      afloat 66,000 

Soiton 1,847,U'  I, 

Philadelphia 264.000 

Baltimore 417.00t' 

New  Orleana 514.000 

9alTestoD 4«',i.000 

Montreal 21».000 

roronto ,    60.000 

Buffalo 1,7^0,000 

Do      afloat. 

I'oledo  123,O0C 

DO      afloat ••■••. 

Jetrolt 208,000 

Do      afloat 

mioatro 6.970,ooo 

Do       afloat 

Milwaukee 883,000 

Do       afloat „  .... 

rt.Wlirm*Pt.An.liur  1,836,000 
Onlnth 4.676,000 

Do       afloat 

ttlnneapolla U,50i,oor' 

jt  LOUlt 246.UO0 

Do      afloat i;._  •-•,;„ 

laMaiCltT ^I'^ 

"eorla 10,000 

[ndlanapolli 135.000 

)nMisii8sippl  Hirer 

)nLakei 1,164.000 

-in  oanal  and  riTer. . .     i^l6.000 

Total  Juno  88.  1901».:82,9C8,000 
I'omiJuno  15,  1901*.  85,189,000 
rotalJune28  1900+.  45,62.'i,000 
T  ital  J  urie  24.  l89Bt.  28.859,000 
T  .tal  Jane 25,  1898t.  17,226,080 


77,922 
82,399 
68.079 

4,078  415 

6.872,674 

10,830,035 


The  receipts  of  flour 
the  week  ended  June  22 

Flour, 

RU*i9t$  «t—  bbU. 

New  York 137  841 

BoitOD 29.744 

Montreal 24.830 

Philadelphia «9,528 

Baltimore 87,769 

Utchmond 285,s 

New  Orleani* 28,«29 

Newport  Newi 116.669 

Norfolk 21,916 

aalTeiton 

Portland.  Me 4,160 

Total  week ."603,889 

week  1800 4*8,009 


and  grain  at  the  seaboard  ports  for 
1901,  follow: 


iVMat, 
buth. 
1,149,450 
97,■^49 

494,214 
27,P4I 

H8.0tl4 
28,172 

480,796 
40,1  7fl 
99,081 

174.840 

104.388 


Corn, 
buth. 
793,500 
870,088 
299,194 
613.010 
1,01!J,16S 
J887«2 

rs.ooo 

22,714 


Oati, 
bush. 

884,100 

106,294 

90.778 

100.^68 

161,618 

81,380 

97.475 

219,804 


Barl«« 
huih. 

1, 147 
B3,74S 


28.768 


2,813,624    8  308,346    1.719,909 
1,867.871    3.482,080    1,988,644 


64.893 
904,850 


21.276 

860 
OOO 

"3.286 


8,144 

84.456 
60,514 


*  Receipt!  do 
port!  on 


pti  do  not  Inolnde  Kraiu  paiimE 
thronBh  blUi  of  ladlna 


throoKh  New  Orieann  for  forali  n 


Total  receipts  at  ports  from  Jan.  1  to  Jane  22  oompare  as 
follows  for  four  years: 


JittHpU  of— 

srioar bbli 


Wheat . 
Oom... 
Oati... 
Barley. 
«ye.... 


.bnih, 


•••«e««« 


••eeeee»e»»* 


1001. 

10.408,233 

60,812,409 

80.fe8:?.748 

42.011,076 

2.905  879 

I.'i60.3i9 


1000. 

10,315,101 

41,178,696 

86.687. B08 

83,8.S7,580 

8.638,2H8 

1.316,653 


1800. 

0.773,063 

48.629,893 

83,896.876 

37.170,969 

1,917,888 

S.501,183 


Whtat,  Corn,  /tour.  Uat§, 

Maportt  /retn—  buth,  bu$h.  bbh.  bu$h. 

Hew  York 830,878  »e9,H89  70  152  107,243 

Boiton 27J,801  175.600  39.190  9.987 

Portland,  Me.    104.338      4,16U  28.7flB 

Philadelphia..     104,000  283,477  40,465  IIO.UOO 

Baltimore 2B4,000  4B4.D88  72,120  .... 

New  Orleaui..    834,111  6,6.<0  l.o,s4  80,045 

Norfolk 99,'8l  21916      

HewD'rt  Newf      40.076  22.714  116.669  219,864 

Montreal 674,507  310,870  2i{.704  100,8a7 


73,000 


Ptai. 

hit«h 

12,221 


Barln 
bu$h. 


8.144      17,163 


Corn, 
htuh. 
731.000 
60,000 
62a,uvu 
685,000 
1,969.000 
300,000 

ioi',000 
741.066 
766',o<>o 
issVodo 

6,8&7.od6 

ei2,6'od 


Oati, 
buth, 
1,898  "O" 
87.000 
48').U0C 
lOSt.OOO 
678.000 


butJi,  huth. 

520T>         177.000 

9,000         


28,000 


256.0C0 

1.000 

737,000 

180,000 

"i',066 

8.883,600 

285,000 


80.000 
'63,00'j 
"4,000 

"s'.bop 

178,00r 

"8,odd 


8,563  000       1,166,600  187.odc 


48.000 
311,1)00 

15,000 
175.UUV 
105,000 

56,000 

i.iis.o'od 

853,000 


1,168.000 
fcS.OOO 

"  19,666 

886.000 
81.000 


17,186,000 
17,271.000 

12  161.0OO 

13  810,000 
22,424.000 


287  000 
386.000 

10,601,000 

10,812,000 

6,K3><,000 

5,9^2,000 

7,600.000 


11,000 
8.000 


8.000 
1,000 

'i7,6b'6 

8.000 
559.000 

ei6,ouo 

7^  7,000 

86.1.000 

1,017,000 


81000 

80.000 

174,000 


2.000 

"ijaoo 
16,066 

42,()M 

e,cK» 


2,00a 


484,000 

646.000 

781.000 

1,808,000 


•  Include*  stocks  In  prlTate  elevators  at  MUwaokee. 

tStooka  In  prlvato  elevators  at  Milwaukee  not  Inclnded. 

NoTl.— BeRtnnInK  Jaly  1. 1899,  the  New  York  Prodace  Bxchanse  haa  ohanjcM 
ts  Visible  SnpplT  Statement  br  Inolndlng  stocks  at  New  Orleans.  OalTeflton. 
rt.  Wlillam  and  Pt.  Arthur  (prerlouslr  omitted)  «tnd  learlnji  out  Albany 
Oswatro  and  Cincinnati,  formerly  Inoladed. 

CHANaESiN  Legal  Tenders  and  National  Bank  Notes  to 
June  1. — The  Comptroller  of  the  Currency  has  furnished 
us  the  following,  showing  the  amounts  of  national  bank  notes 
May  1,  together  with  the  amounts  outstanding  June  1, 
and  the  increase  or  decrease  during  the  month;  also  the 
changes  in  legal  tenders  held  for  the  redemption  of  bank  notes 
ap  to  June  1.  For  statement  of  May  1,  1901,  see  Chronicle 
May  11,  1901,  paoe  920;  for  that  of  June  1,  1900,  see  June 
23,  1900,,  page  1232. 


Itattonal  Bann  Holes— 
Anaoant  oatstandlng  May  1. 1901 . 

Amount  Issued  during  May 

Amoantretlred during  May 


Amount  oatstandlng  June  1, 1901' 


1898. 
9,176,406 

63,592,513 
116,082,197 

51.se>.909 
2.816.955 
8.176  857 


Legal  Tender  Notet— 
Amount  on  deposit  to  redeem  national  banb 

notes  May  1, 1901 

Amount  deposited  during  May 

▲mt.reissaed  and  banknotes  retlredln  May 

Amount  on  deposit  to  redeem  national 
bank  notes  June  1, 1901 


$2,822,010 
2,003,676 


$606,980 
1,350,875 


$350,764,256 
818,334 


$351,582,590 


$28,788,263 
743,895 


$28,044.37.^ 


'Olroolatlon  of  National  Qold  Banks,  not  included  In  aoove,  3>79,vi7o 

Deposits  of  Bonds  Held  by  National  Banks.— The 
following  interesting  statement  furnished  by  the  Comptrol- 
ler of  the  Currency  shows  the  amount  of  each  class  of  bonds 
held  against  national  bank  circulation  and  to  secure  public 
moneys  in  national  bank  depositories  on  May  31.  For 
statement  of  April  30,  1901,  see  Curonicle  May  29,  1901, 
page  1019;  for  that  of  May  31,  1900,  see  number  of  June  30, 
1900,  page  1277. 


Total  sraln....       "      187972.934       169.662,676        174,616,734        231.262,031 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  June  22,  1901,  are  shown  in  the  annexed  statement : 


60.638 


Total  week  .  2,649,206  2,323  067 
Same  time '00.,  1.753,669  8.-^10,074 


50,536 
226.Stf4 


397.300     656,292       81.144      29.984 
384.^:66  1.499.708        67,004      38,319 

The  destination  of  these  exports  for  the  week  and  since 
Sept.  1,  1900,  is  as  below  : 

#iour. .   .— Whtmt. .  .- Pern. 

Wttk     Sif\U  S«*t.       With    8in«  8«»' 

jTtn«  28.      1,  1900,  June  82 

buth,         buth.  hufh. 

1.78»,M8 


Mtevorti  for  Wtik     Sinti  Snt. 
vitk  and  liriM  Jvme  88.       1 .  1900. 

Otpt.  1  to—  bin.            bbli. 

Dnlted  ICinBdom  299,445  9,644,542 

Oontlnent 46,b9S  1,7S7.ij18 

B.  St  C.  America.  2-t,o2l       nm.iOO 

Wett  indlea 17.406       V6.s,i62 

Br.H.Am.OolO'a  4,707          81,2^8 

Other  oountrlea  663       £61, 178 


864.193 
1,191 


62,f,07,a77  965,447 

3:J,8d8,110  1,314,456 

28,969  21,560 

9U  20.C68 


418,836 


1,5:8 


1,1900, 

70.101.386 

e8.!t4i.ll6 

8U2,6H2 

863,373 

188. 7U  3 
710,0^8 


V.  S.  Bonds  Held  May  81, 1901,  to  Secure— 

Deteription  of  Bonds. 

Public  Deposits 
in  Banks. 

Bank 
Circulation. 

total  Held, 

5  p.  ots.,  1894,  due  1904 
i  per  Ota.,  funded  1907. . 

1  p.  cte.,  1895,  due  1925 
3  p.  ots.,'98,  due  1908-18 
Spar  ots., funded  1891*. 

2  p.  ots.,  1900  due  1930. 
8-65S  Dlst.  Col.,  1924... 

$698,000 

9,229,900 

12,146,950 

5,828,300 

77,903,000 
425,000 

$268,900 
6,319,600 
3,186,60<y 
3,935,180 
112,500 
312,105,600 

S966.900 

15,549,400 

15,333.550 

9,763,480 

112,500 

390,008,600 

425,000 

Total 

$106,231,150 

$325,928,280 

«432.1R9.430 

*  Bedeemable  at  option  of  the  United  States. 

The  foregoing  does  not  include  the  bonds  held  in  the  New 
York  Sub-Treasury  against  deposits  in  banks.  There  were  so 
held  on  May  31  §10, 755, 000  bonds,  making  the  whole 
amount  at  that  date  in  possession  of  the  Government  as  se- 
curity for  deposits  $116,986,150. 

New  York  City,  Boston  Sc  Philadelphia  Banks.— Below 

we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia. 


Total 8P7,800  13,492,232      2,649205     91,791,172  8,323,057  141,6' 9,186 

Total  1899-1900..    381.266  12,b44,7»l      1,758.669     74.655.997  8,210,074  169,154.634 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  June  22,  1901,  was  as  follows: 


Banks. 

N.  ¥.•  I 

June    1.. 

8. 

"      15.. 

"      23.. 

Boe.* 

Jnne    8.. 

•'     16.. 

"    aa.. 

Phtla.* 

Jnne    8.. 
••      16.. 

"    aa.. 


.Capital  dc 

I  SurpliM. 


$ 
171,036.7 
169,636,3 
169,691,1 
169,691,1 

67.633,9 
67.633,9 
67,632,9 

38,715,3 
38,716,3 
38.716,3 


I.oa<M. 


Spuit. 


Letait. 


$  $ 

866,314,71811900 

887.699.1  1790297 
900.943.9  1771634 
902.755,3  173'2969. 

194,733,0  15,409,0 
194,606,0  15,724,0 
195,860,015,460,0' 


OepofiU.f   OircTn.  OUuHmm. 


$       «      $ 

78,162,6  953,398,3  31.093,6 
77,841,6  972,118,8  80.933,4 
77,677,3  984.194,3  3  ',904.4 
79,023,5  982,844,2  30,837,6 


8,083,01230,735,0 
8,633,01331,961,0 


170,826,0 
172,926,0 
176.002.0 


8,434,0 


68,276,0 
63,757,0 
61,758,0 


319,361,0 

207.881,0 
214,478,0 
216.038,0 


6,141.0 
6,148.0 
6,145,0 


9 
11774332 
18998344 
16373299 
16373684 

153,303.3 
187.375.8 
131,905.4 


9,843,0  144,865,7 
9,849,0  181,343.7 
9.886.0: 137.784,8 


•  We  omit  two  clvhert  in  allthtse  Agurei. 

t  Inoladlnit  for  Boston  and  Phlladelpma  the  Item  "dne  to  other  banks." 


1266 


THE    CHKOWJCLK 


[Vol.  LXXII. 


New  York  City  Clearing  House  Banks.— Statement  of 
oondition  for  the  week  ending  Jane  22,  based  on  average  of 
dally  results.     We  omit  two  ciphers  (00)  in  all  cases. 


BANKS 


Capital. 


Surplus 


Bftnk  of  N.  Y.... 
MutbattanCo... 

MerobantB' 

Meobanloa' 

America 

Phenlx 

Olty  ......••--->•- 

Ohemloal 

Iferohants'  £x.. 

Sallatln 

Batoh.A  Drov's' 
Meoh.(&  Traders' 

Oreenwloh 

Leather  M't'rs.. 

Beventh 

State  of  N.  Y.... 
American  Ezcb. 

Commerce 

Broadwav 

Mercantile 

Pacific 

Bepnbllc 

Ohatham 

People's 

North  America.. 

Hanover 

Irving 

OitUsens' 

Nassau 

MarketA  Fulton 
Shoe  &  Leather. 
Com  Exchange.. 

Oriental 

Imp't'rs'A  Trad. 

Park.... 

East  Biver 

Fourth 

Central 

Second 

Ninth 

First 

N.Y.Nat'lExoh. 

Bowery 

N.  Y.  County.... 
German  Amerl.. 

Chase 

Filth  Aventie... 
Serman  Ezch... 
Sermanla ........ 

Lincoln 

6tarfleld 

Fifth 

Bank  of  Metrop. 

West  Side 

Seaboard. 

Western. 

Ist  Nat.,  B'klyn. 

Liberty 

N.  Y.  Prod.  Ex.. 
New  Amsterdam 

Astor 

Hide  <ft  Leather. 

TotAl 74,099,8 


S 

2,000,0 

2,060,0 

2,000,0 

2,000,0 

1,600,0 

1,000,0 

10,000,0 

300,0 

600,0 

1,000,0 

800,0 

400,0 

200,0 

600,0 

876,6 

1,200,0 

6,000,0 

10,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

460,0 

200,0 

1,000,0 

3,000,0 

600,0 

600,0 

600,0 

900,0 

1,000,0 

1,400,0 

800,0 

1,600,0 

2,000,0 

260,0 

8,000,0 

1,000,0 

300,0 

760,0 

600,0 

300,0 

260,0 

200,0 

760,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

1,000,0 

200,0 

300,0 

200,0 

600,0 

2,100,0 

300,0 

600,0 

1,000,0 

260,0 

860,0 

600,0 


« 

3,094,1 

2,182,4 

1,121,8 

2,313,3 

3,168,1 

248,1 

6,160,1 

6,997,3 

236,1 

1,932,0 

72,1 

126,6 

178,3 

602,1 

234,4 

626,9 

3,186.9 

6,940,1 

1,613,2 

1,333,6 

608,6 

1,223,8 

994,6 

349,7 

927,8 

6,379,8 

461,6 

389,8 

280,9 

1,101,6 

219,0 

1,763,8 

412,6 

6,089,6 

3,727,4 

166,6 

3,631,1 

626,2 

942,6 

80,0 

9,616,1 

118,6 

729,2 

474,1 

396,6 

2,442,6 

1,362,8 

682,6 

837,2 

967,6 

1,119,8 

362,9 

1,076,3 

446,1 

884,6 

3,148,1 

614,8 

680,2 

402,8 

647,1 

339,8 

343,2 


Loan$. 


96,691,8 


9 

19,606.0 

26,006,0 

12,978,7 

14,206,0 

22,125,0 

6,443,0 

117,000.4 

25,126,6 

4.866,1 

9,466,1 

1.076,9 

2,663.0 

1,103,4 

6,298,2 

4,407.1 

6,266,6 

34,838,0 

76,696,4 

6,808,3 

14,796.0 

2,808.2 

19.002,1 

6,667,2 

2,138,9 

12,960,4 

48,715,8 

4.619.0 

3.206,6 

3,780,6 

6.043.6 

3.904.1 

19,689,0 

2,028.2 

26.066,0 

62,637,0 

1,284,3 

26,201,6 

11,430.0 

9,690.0 

2,902,1 

43,686.6 

3,406,7 

3,302,0 

8,880,6 

3.426,4 

43,932,8 

9,426,4 

2,82U,8 

8.097.4 

18.836.8 

7,788,3 

2,809,3 

7.606,1 

2,720,0 

13,919,0 

37.889,4 

4,632,0 

6.766,1 

4,428.2 

7,162,0 

4,180,1 

2,949,6 


Specie. 


902,766,8  1732969 


$ 

8,847,0 

6,228,0 

1,960,2 

2,938.0 

8,236,6 

992,0 

20.128,8 

4,723,1 

876,0 

1.110,4 

296,6 

841,0 

126,3 

1,196.3 

667.7 

688,6 

11,384,0 

7,982.8 

932,7 

1.663.6 

296.0 

3,120,6 

768,0 

266,1 

1,940,6 

8,934,6 

632,6 

709,6 

442,2 

987,3 

919,6 

8.879,0 

249,6 

4,636,0 

11,663,0 

289,6 

2,701,0 

1,967,0 

1,627,0 

694.1 

8,447,1 

672,0 

400,0 

820,0 

622.0 

12.067.8 

2.656,7 

238,0 

412.6 

2,406,9 

1,824,1 

464,8 

1,234,8 

432,0 

2,666,0 

8,440,8 

398,0 

1,188,6 

767,1 

1,613,2 

828,3 

460.1 


Legale.    Depoeite 


» 

1,689,0 

2,170,0 

1,765,4 

807,0 

2,615,2 

280,0 

6,876,6 

2.214.0 

641,6 

856,2 

90,9 

271,0 

127,4 

197,1 

777.7 

380,1 

2,226,0 

7,342,4 

347,2 

1,661,8 

630,7 

1,366,4 

1,031.8 

633,6 

1,447,6 

6.987,6 

662,9 

216,4 

294,7 

809,8 

266,6 

2,407.0 

486,0 

1,469,0 

3,798.0 

224,1 

8,819.0 

1,606.0 

973.0 

261,6 

2,284,1 

318,8 

388,0 

406,6 

266,0 

2,191,1 

263,6 

847,4 

466,4 

1,660,1 

246,3 

136,6 

746,1 

874,0 

3,036,0 

2.668.7 

906.0 

626.0 

372.0 

799,7 

196,7 

93.0 


79.026.6 


19,724,0 

29,189,0 

16.142,9 

14,799,0 

24,551,1 

6,187,0 

133,608,2 

25,103,3 

6.607,6 

7,916,3 

1,293,1 

3,005,0 

1,000,8 

6,462.5 

6,712,4 

6,016,9 

86,197,0 

66,893,9 

4,964,3 

14,333,4 

8,689.4 

19,826,9 

6,827,2 

3,003,6 

18,746,2 

64,716.8 

4,773,0 

8,666,2 

3,283,6 

6,470,1 

4,617,1 

33.188.0 

2,193,0 

28,613.0 

63,673,0 

1.688.2 

27,183,0 

14,234,0 

10,641,0 

3,430,8 

44,416.3 

8,682,0 

3,737.0 

4,769,8 

3,260,8 

63.989,0 

10,769,2 

8.380,1 

4,697.1 

16,441,7 

8,086,6 

2,839,& 

8,496,4 

3,164,0 

17.278,0 

44.042,1 

4.888,0 

6,766.8 

4,431,4 

8,718,4 

4,305,1 

2,354,8 


R«. 

atrvi 


P.O. 
25-6 
26-3 
24-6 
26-3 
28-8 
246 
26-9 
27  6 
26-2 
34-8 
30-0 
20-8 
26-2 
36-4 
23-3 
17-6 
37-6 
33-0 
26-8 
28-1 
360 
22-6 
26-8 
39-2 
24-6 
27-2 
24-8 
26-2 
22-4 
27-7 
36-2 
34-9 
38-6 
26-4 
24-3 
S2-4 
33-1 
-260 
33-7 
37-6 
24-1 
34-7 
31-0 
368 
33-8 
263 
26'1 
81-9 
19-0 
'246 
26-5 
26-2 
23-3 
36-6 
37-1 
34-9 
26-6 
26-2 
36-3 
26-6 
23-8 
34-0 


983,844,2 


26-6 


Reports  of  Non  Member  Banks.— The  following  is  the 
•tatement  of  oondition  of  the  non-member  banks  for  the 
week  ending  June  22,  based  on  averages  of  the  daily  result. 
We  omit  two  ciphers  (00)  in  ail  cases 


BANES. 
(00s  omitted.) 


NBW   yOBK  CITT. 

Borough  o} 
Hanhattatv, 

Colonial.. 

Columbia 

Eleventh  Ward. 

Fourteenth  Street. 

Oansevoort 

Hamilton.. 

Mount  Morris 

Mutual 

Nineteenth  Ward. . 

Plasa 

Biverside 

State 

Twelfth  Ward 

Twenty-third  W'd 

Union  Square 

Torkvllle 

Washington 

FideUty 

Varlck 

Jefferson 

Century..... 

Boro'h  of  Brooklyn. 

Bedford 

Broadway 

Brooklyn 

Eighth  Ward 

Fifth  Avenue 

Kings  County 

Manufacfra'  Nat'l. 

Mechanics 

Meoh's'  <&  Traders' 

Merchants' 

Nassau  National.. 

National  City 

North  Side 

People's 

Schermerhom 

Seventeenth  Ward 
Spragae  National . . 
Twenty-sixth  Wd. 

Union 

Wallabout 

Borough  of 

Richmond,. 
Bank  of  Staten  Isl 
l«tNat.,Staten  Isl 

Other  Oitiea. 
Ist  Nat.,  Jer.  City. 
Hud.  Co.  Nat.,  J.C. 
ad  Nat.,  Jer.  City 
8d  Nat.,  Jer.  City. 
IstNat.,  Hoboken. 
2d  Nat.,  Hoboken. 


Capi- 
tal. 


Sur- 
plus. 


100,0 
300,0 
100,0 
100,0 
200,0 
200,0 
260,0 
200,0 
200,0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 

160,0 
100,0 
800,0 
100,0 
100,0 
160,0 
263,0 
600,0 
100,0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 


26,0 
100,0 

400,0 
360,0 
260,0 
200,0 
110,0 
136,0 


;l,i 


Totals  JDne  22-  8062,0 
Totals  June  16.  8062,0 
Totals  June    8    |8062,0 


138,8 

209,3 

123,0 

72,9 

21,7 

100,8 

67,1 

161,1 

136,8 

213.8 

125,1 

273,6 

32,2 

74,9 

363,5 

209  ■ 

26,4 

94,6 

63,6 

61,9 

63,9 

117,8 

179.9 

163,8 

37,4 

70,6 

64.4 

603.6 

366,1 

185,9 

20,7 

643,2 

672,2 

142,0 

132,7 

64,6 

72,8 

236,9 

66,8 

64,4 

66,6 


60,9 
86,0 

906,4 
670,4 
320,6 
241,8 
466,8 
109,2 


Loan*  6c 
Invest- 
mentt. 


Specie 


% 

1893,7 

2686,0 

1140,1 

1429,4 

1276,8 

1626.9 

2436,8 

1846,6 

1386,0 

2796,0 

1092,6 

8391.0 

1314,0 

1100,4 

2270,8 

1663,9 

674,2 

448,6 

907,2 

606,0 

141,6 

1298,8 

161S.2 

1278,1 

348.7 

690.6 

747,6 

2760,0 

3606,9 

1023,8 

668,3 

3904,0 

2910,0 

899,4 

967.6 

324,6 

666,3 

1240,8 

483.7 

628.0 

826,8 


641.4 
748,2 

4889,3 
2086,0 
1284,7 
1014,9 
2093,2 
823,7 


9072,2  71211,4 
9072,2  70849,7 
8994.6170180.2 


t 

37,1 

196,0 

61,8 

68,1 

7.7 

92.1 

140,1 

27,6 

24,4 

165,0 

16,4 

261.0 

88,7 

42,3 

68.0 

03,4 

9.3 
10,3 
14,8 

4.9 

8,« 

14,1 

19,8 

60,0 

12,4 

33,9 

83,7 

328,7 

160,0 

18.7 

7.0 

166.0 

138.0 

10.6 

38,6 

13,1 

7,3 

100.7 

11,8 

24,6 

41.2 


16,1 
40,2 

236.8 
63,0 
81,9 
46,6 

100,2 
29,9 


Leo.  T. 
AB'fc. 

Notes. 


8154,7 
3066,0 
3061.8 


I 

116,1 

128,0 

64.7 

67.2 

74,8 

101.3 

99.0 

184.8 

143.2 

148.0 

68,1 

131.0 

160,6 

92,6 

296,3 

107,4 

34,3 

22,4 

60,9 

44,8 

23,7 

103,4 

98,4 

36,1 

36,2 

30,1 

26,2 

171.4 

166,4 

61.6 

44,4 

287,0 

216,0 

61,8 

88,8 

81.4 

49,0 

10,0 

23,1 

49.2 

26.8 


27,2 
10.0 

297.9 
66,8 
16,8 
68.2 
28.8 
37,1 


Deposit,  with 


Olear'g    Other 
Agent.  BksJcc 


4161,4 

4888,0 
4248,2 


t 

198,1 
149,0 
179,4 
221,9 
190,0 
101,1 
387,6 
184,2 
299,8 


3,0 
60,0 

14"6 

80,0 

61,9 

262,6 

172,0 


80,8 

.... 

122,0 

244,C 

162,3 

. 

63,7 

77,9 

487,6 

197.8 

20,0 

*i'* 

4.0 

47,6 

^ 

84,6 

8,8 

106,1 

38,7 

49,3 

.... 

174,7 

125,6 

210,1 

140,2 

6,9 

48.6 

4.6 

63,1 

22,8 

93,0 

10,6 

642,8 

•  •  •  ■ 

304,1 

89,6 

66,3 

92,6 

.... 

610,0 

36.0 

669,0 

117,0 

48,7 

77,4 

44,1 

46.1 

66.2 

343,8 

67,0 

32,4 

200,0 

78,0 

102,3 

2,0 

84,7 

90,7 

42,6 

33,7 

93,4 

28,0 

184,7 

.... 

911.2 

1278,2 

333,6 

130.S 

244,9 

... 

241,9 

64.1 

112.3 

17,8 

76,9 

6,6 

9036,7 

3621,6 

8918,5 

3662,4 

9217.0 

2663.6 

Net 
DeposiU 


« 

1976.0 

2741,0 

1359,0 

1607,6 

1388.9 

1746,<» 

3089,1 

1617.6 

1838,3 

3086,0 

1171.6 

3925,0 

1830,2 

1341,7 

3979,7 

1638.9 

641,0 

873,7 

917,6 

623,6 

66,8 

1496,9 

1611,1 

1268.4 

839,2 

661,2 

760.9 

3487,4 

3992.0 

1022,6 

723.7 

4160,0 

3420,0 

844,6 

868,9 

619,6 

623.6 

1237.0 

628,2 

746,9 

814,9 


631,6 
803,3 

6467,8 
1986.3 
1189,7 
1028.6 
1824,3 
816,0 


DIVIDENDl 


79664,2 
78813.8 
77561 0 


Name  of  Company. 


Railroads  (Steam). 

Atlantic  Coast  Line  liR.,  com 

Cliattahoocliee  &  GuU 

Cumberland  Valley  (quar.) 

Del.  Lack.  &  Western  (quar.) 

Pitts.  Clnn.  Chic.  &  St.  Louis,  com 

do       do       do  do  pref 

Pitts.  Ft.  W.  &  Chic  ,  spec.  guar,  (quar.) 

do  do  reg.  guar,  (quar.) 

Rich.  Fred.  &  Pot.,  com.  and  div.  obll. . 

Worcester  Na,shna  <fe  Rochester 

Wrightsville  <fc  Tennille,  com.  and  pref. 
Street  Knilvrays. 

Capital  Trac,  Wash..  D.  C.  (quar.) 

Cleveland  Oity  By.  (quar.) 

Cleveland  Electric  By.  (quar.) 

Consolidated  Trac.  Jersey  City 

Fairhaven  <fe  Westv.,  New  Haven  (qu.) 
Federal  St.  &  Pleas.  VaUey.  Pittsburg. 

Hartford  St.  By.  (quar.) 

Lorain  &  Cleveland  By.  (quar.) 

Louisville  (Ky.)  By.,  com,  (quar.) 

MontvUle  (Conn.)  St.  By 

Newton  (Mass.)  St.  By.  (quar.) 

North  Chicago  St.  By.,  guar.  (quar.)... 
Northern  Ohio  Trac,  Akron,  O.,  pref... 

Norwich  (Conn.)  St.  By 

Philadelphia  Co.,  Pittsb.,  com.  (quar.). 

Beading  (Pa.)  Traction 

13th  <fe  15th  Sts.  Pass.,  Philadelphia... 

Toronto  (Canada)  By.  (quar.) 

United  Power  A  Trans.,  Phlla 

United  Rys.,  St.  Louis,  pref.  (quar.) 

Banks. 

Bank  of  America 

Bank  of  New  York,  N.  B.  A 

Bowery 

Broadway,  Brooklyn 

Brooklyn,  Brooklyn 

Eleventh  Ward 

Hamilton 

Importers'  &  Traders'  National 

Kings  County,  Brooklyn 

Leather  Manufacturers'  National 

Manufacturers'  National.  Brooklyn 

Mechanics  &  Traders',  Brooklyn 

Mercantile  National 

National  Bank  of  North  America 

National  Broadway 

National  Citizens' 

National  City,  Brooklyn 

N.  Y.  County  National 

North  Side,  Brooklyn 

do  do        (extra) 

Riverside  (quar.) 

Seaboard  National 

Second  National 

Sprague  National,  Brooklyn 

Trust  Companies. 

Central  (quar.) 

Manhattan 

Peoples,  Brooklyn  (monthly) 

Union  (quar.) 

Fire  lusui-auce. 

Hamilton 

Miscellaneons. 

Amer.  Car  &  Foundry,  com.  (quar.) 

do         do  do       pref.  (quar.) 

American  Ice,  pref.  (quar.) 

Amer.  Pneumatic  Service,  pf.  (quar.).. 
American  (Bell)  Telep.  <feTeleg.  (quar.) 

do  do  do  (extra) 

American  Tobacco,  com.  (quar.) 

do  do        pref.  (quar.) 

American  Type  Founders  (quar.) 

American  Woolen,  pref.  (quar. ) 

Boston  Elec.  Light  (quar.) 

do       do       do     (extra) 

General  Aristo,  com.  (quar.) 

do  do     pref.  (quar.) 

Kodak,  Limited,  com.  (quar.) 

do  do  pref.  (quar.) 

N.  Y.  &  N.  J.  Telephone  (quar.) 

Pittsburg  Plate  Glass,  com.  (quar.) 

Ball  way  Automatic  Scales,  com.  (qu.). 

do            do              do       pref.  (qu.).. 
Stetson  (J.  B.),  com 

do       do        pref 

Streets'  West.  Stable  C.  L.,  com.  (qu.). 

United  States  Mortgage  &  Trust 

United  States  Projectile  (quar.) 

do        do  do         (extra) 

Virginia-Carolina  Chem.,  pref.  (quar.). 
Westmghouse  Mach.,  com.  and  pf.  (qu.) 


Per  I   When 
Cent  Payable 


1^ 
$2  "a 
2 

1\ 
1 
2 

134 
1^4 
4 
234 

3 


J'ly 
J'ly 
J'ly 
J'ly 

Aug 

J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ne 


1     J'ly 
Ih  J'ly 


1 
1 

1^ 
2^ 
IV2 
34 
1 
3 

Ih 
3 

212 
2 


J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
1 'si  J'ly 
11^  J'ly 


Books  Closed. 
(Days  Inclusive.) 


J'ne  26       to       J'ly    1 

Not  closed. 
J'ly     4       to       J'ly  19 
Aug    2       to       Aug  14 
J'ly    7       to       J'ly  14 


J'ne  21 
J'ne  23 
J'ne  22 


J'ne  16 
J'ne  25 
J'ne  28 
J'ne  30 
J'ne  20 
22  J'ly  15 

I  J'ne  27 
5 1  J'ne  29 

I I  J'ne  22 


J'ne  28 


to 
to 
to 

to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


J'ly  4 
J'ne  30 
J'ne  30 

J'ne  30 
J'ly  4 
J'ly  7 
J'ly  15 
J'ne  30 
J'ly  22 
J'ne  30 
J'ly  5 
J'ly  1 
J'ly    1 


$6 
1 
$1 

1'4 

8 
5 
6 
5 

SHj 
4 
3 
10 

2'2 

5 
5 
5 
3 
4 
6 
3 
7 
25 
3 
1 
2 
3 
6 
3 

15 
3 

1 
8 


>2 
1'4 
1^2 
1^2 

\ 

2 
1 

1'4 

$2 

$1 

1'4 

2^2 

I'a 

1>2 

IHj 
l>a 
2 
5 
4 
50c. 
6 
2 
2 
2 

1>3 


J'ly 
J'ly 
J'ly 
J'ly 

J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 

J'ly 
J'ly 
J'ly 
J'ly 

J'ly 

Aug 
Aug 
J'ly 
J'ly 
J'ly 
J'ly 

Aug 
Aug 

J'ly 
J'ly 

Aug 

Aug 

J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ne 
J'ly 
J'ly 
J'ly 
J'ly 


15  J'ly  7 
1  J'ne  26 
1  J'ne  28 

20  Holders 
1  J'ne  26 
1  J'ne  22 


2 
10 
10 

1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 


J'ne  22 
J'ne  21 
J'ne  20 
J'ne  26 
J'ne  26 
J'ne  28 
J'ne  19 
J'ne  19 
J'ne  29 
.ruf  25 


1 

1 

15 

20 

15t 

151 

1 

1 

15 

15 

1 

1 

1 

1 

1 

1 

15 

1 

1 

1 

15 

15 

25 

29 

1 

1 

15 

10 


Holders 
Holders 
J'ne  30 

J'ne  22 
J'ne  26 
J'ne  21 
J'ne  28 
J'ne  26 
J'ne  22 
J'ne  26 
J'ne  22 


to       J'ly  15 

to        J'ly     1 

to        J'ly     1 

of  rec.  J'ly  10* 

to       J'ly    9 

to       J'ly    4 

of  rec.  J'ne  20 

of  rec.  J'ne  29 

to       J'ly  10 


J'ne  26 
J'ne  22 


to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


J'ly  1 
J'ly  1 
J'ly  1 
J'ne  30 
J'ne  30 
J'ne  30 
J'ly  1 
J'ne  30 
J'ly  1 
J'ne  30 
J'ly    1 


to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


J'ne  30 
J'ne  30 
J'ne  30 
J'ne  30 
J'ly  1 
J'ne  30 
J'ly  7 
J'ly  7 
J'ly  1 
J'ne  30 


1 

J'ne  29 

to 

J'ly    1 

1 
1 
1 

J'ne  19 
J'ne    6 

to 
to 

J'ne  30 
J'ly    1 

10 

J'ly    6 

to 

J'ly    9 

1 

J'ly  11 
J'ly  11 
J'ly  2 
J'ne  30 
J'ly  1 
J'ly  1 
J'ly  16 
J'ly  16 
Holders 
J'ly  3 
J'ne  30 
J'ne  30 
J'ne  16 
J'ne  16 
J'ne  16 
J'ne  16 
Holders 
J'ne  20 


to 

to 

to 

to 

to 

to 

to 

to 
of  rec. 

to 

to 

tc 

to 

to 

to 

to 
of  rec. 

to 


Aug  1 
Aug  1 
J'ly  15 
J'ly  21 
J'ly  15 
J'ly  16 
Aug  1 
Aug  1 
J'ly  10 
J'ly  15 
J'ly  9t 
J'ly  9t 
J'ne  30 
J'ne  30 
J'ne  30 
J'ne  30 
J'ly  6 
J'ne  30 


J'ly  10 
J'ly  10 
J'ly  16 
Holders 
J'ne  27 
J'ne  27 
J'ne  27 
J'ly    1 


to 
to 
to 
of  rec, 
to 
to 
to 
to 


J'ly  15 
J'ly  16 
J'ly  25 
J'ne  29 
J'ly  1 
J'ly  1 
J'ly  18 
J'ly  10 


*  Transfer  books  not  closed.       t  Correction. 


Spencer     Trask     &     Co., 

BANKERS, 


27  &  29  PINE  STREET, 


NEir  TOBK 


Transact  a  general  banking  business;   act  as  Fisca 
Agents  for    corporations,    and    negotiate    security 
issues  of  railroads  and  other  companies.    Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES- 

Members  N.  T  Stock  Exchange.  Branch  Office,  67  State  St.,  Albany 

QBOBOE  BABCLA.T  MUFFAT.  AXEXANDEB  M.   WHITE  JjB 

Moffat   &  White, 

BANKERS, 

Members  New  York  Stook  Exchange, 
No.  1  NASSAU  STREET,  ...         NEW  ¥OBK 

INVESTMENT     SECURITIES. 
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WALL,  STREET.  FttlDAY,  JUNE  aS.  1901.-5  P 

The  Money   Market  and  Financial  Situation.— A  ten 

dency  to  weakness  in  the  security  markets  until  near 
the  close  of  business  on  Thursday  is  clearly  attrib- 
utable to  money  market  conditions  at  home  and  abroad. 
The  failure  of  a  prominent  German  bank  and  suspension  of 
a  less  important  one  in  New  York,  added   to  the  general 

S reparation  for  heavy  July  1  disbursements,  resulted  in 
igher  rates  for  money  and  a  feeling  of  caution  on  the  part 
of  lenders.  American  securities  were  freely  sold  for  Conti- 
nental and  London  account,  and  there  has  been  more  or  less 
liquidation  of  speculative  holdings  on  the  conditions  men- 
tioned. It  is  a  significant  fact,  however,  that  prominent  Wall 
Street  houses  were  purchasers  on  the  decline,  and  notwith- 
standing the  suspension  this  morning  of  an  old  and  well-known 
Stock  Exchange  house,  closing  quotations  are  generally  well 
above  the  lowest  of  the  week.  There  have  been  no  exports 
of  gold  this  week,  and  the  foreign  exchange  market  has 
been  easy.  We  have  referred  to  the  July  Ist  disbursements 
as  being  very  heavy,  and  the  loosening  of  this  large  amount 
of  funds  is  expected  to  bring  substantial  relief  to  the  money 
market.  Call  loan  rates  temporarily  ran  up  to  15  per  cent 
on  Thursday,  but  fluctuations  were  within  narrower  limits 
to  day. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  31^  to  15  per  cent.  To-day's  rates  on  call  were  6  to  11 
per  cent.  Prime  commercial  paper  quoted  at  4  to  ^%  P^"" 
cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £634,790  and  the  percent- 
age of  reserve  to  liabilities  was  49-50,  against  51*79  last 
week;  the  discount  rate  remains  unchanged  at  3  per  cent. 
The  Bank  of  France  shows  a  decrease  of  2,400,000  francs  in 
gold  and  a  decrease  of  1,235,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  June  22  showed  a  decrease  in  the  reserve  held  of 
$3,508,300,  and  a  surplus  over  the  required  reserve  of 
$6,611,350,  against  §8,782,125  the  previous  week 


1901 
June  22 

IHffereneei 

from 

previous  week 

$ 

1900 
June  23 

1899 
June  24 

Capital 

$ 

74,099,300 

96,591.800 
902,755.300 

30,887,500 
982,844,200 
173,296,900 

79,025,500 

262,322,400 
245,711,060 

$ 
72,222,700 

88,430,400 
810.025.800 

23,033,100 
890.992.000 
166,224,200 

72,048,300 

238,272,600 
222,745,650 

15,526,850 

$ 
68,922,700 

Bnxplud        - .  - 

77,653,300 

Ijoans  &  dlsooants 

Oircnlatlon 

Net  deposits 

Specie 

Ino    1,811,400 
Deo          16,900 
Deo    1,350.100 
Deo    3,856,500 
Ino     1,348,200 

Deo    2,508,300 
Deo       337,526 

Deo    2,170,775 

778,868.400 

13,586.600 

909.004,800 

194,003,400 

Legal  tenders 

Beseryeheld 

Legal  reserve 

68,945,600 

252,949,000 
227,251,200 

Sorplas  reserve 

6,611.350 

25,697,800 

NOTK.— Betoms  of  separate  banks  appear  on  pages  1266. 

Foreign  Excliange. — The  foreign  exchange  market  was 
dull  and  weak  on  a  larger  supply  and  a  limited  demand  for 
bills.  The  tone  was  somewhat  firmer  on  Thursday  and 
to-day. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers' sixty  days'  sterling,  4  85>4'@48534;  demand,  4  87X@i  88; 
cables,  4  8834 @4  88J^;  prime  commercial,  sixty  days,  4  84;Y@ 
4  85;  documentary  commercial,   sixty  days,   4  84 '.^@4  85)^; 

f-ain  for    payment,     4  85^4  85f4;     cotton    for    payment, 
84J^@4  843^;  cotton  for  acceptance,  4  843i^@4  85. 
Posted  rates  of  leading  bankers  follow: 


June  28 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Doonmentary  commercial 

Paris  bankers'  (Francs) 

Amsterdam  (guilders)  bankers 

Frankfort  or  Bremen  (relobm'ks)  bankers 


Bixty  Day» 


4  86 
4  84\    '®4  86 
4  84>4    '94  8614 
618'8    ®6  17>u* 

403l8®     40>4 

95       «    95iie 


Demand 


4  89 


6I6I4    ®616»8* 
40»8    ®    40^19 


*  Less  ij«. 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  1-16  discount,  selling  75c.  premium;  Charleston, 
buying  par,  selling  %  premium;  New  Orleans,  bank,  $1  00 
premium;  commercial,  75c.  discount;  Chicago,  30c.  premium; 
St.  Louis,  par;  San  Francisco,  12J^c.  per  $100  premium. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $1,000  3s,  coup.,  at  lOSj^,  and  §12,000  48, 
coup.,  at  138^  to  1393^.  The  following  are  the  daily  closing 
quotations ;  for  ytarly  range  see  third  page  folloioing. 


State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  this  week  are  limited  to  §12,000  Virginia  funded  debt 
2-3sat95. 

The  market  for  railway  bonds  has  been  relatively  steady 
and  strong  on  transactions  which  were  limited  to  less  than 
§2,500,000  par  value  per  day.  Fluctuations  have  been  nar- 
row, and  final  quotations  are  about  equally  divided  be- 
tween higher  and  lower  prices.  As  usual,  there  are  a  few 
notable  exceptions  to  the  general  results,  prominent  among 
which  are  Mexican  Central  consol.  4s,  which  advanced 
nearly  5  points,  and  Central  of  Georgia  2d  incomes.  Union 
Pacific  convertible  4s,  Wabash  debenture  Bs  and  Wisconsin 
Central  4s,  which  declined  from  1  to  4  points.  Among  the 
active  features  are  Erie,  Baltimore  &  Ohio,  AtchLson,  South- 
ern Pacific,  Northern  Pacific,  Reading,  Norfolk  &  Western 
and  Wheeling  &  Lake  Erie  issues. 

Stock  and  Bond  Sales.— The  daily  and  weekly  record  of 
stock  and  bond  sales  at  the  various  stock  Exchanges,  for- 
merly given  on  this  page,  has  been  transferred  to  a  place  by 
itself.     It  will  be  found  to-day  on  page  1274. 

Railroad  and  Miscellaneoas  Stocks.— The  stock  market 
has  been  weak,  the  principal  causes  for  which  are  noted 
above,  and  the  volume  of  business  the  smallest  in  many 
months.  The  total  transactions  on  Monday  were  less  than 
500,000  .shares,  and  for  the  week  they  averaged  only  a  trifle 
over  600,000  shares  per  day.  There  were  few  exceptions  to 
the  general  tendency  of  the  market,  and  notwithstanding  a 
substantial  rally  to-day  from  the  lowest,  a  coasiderable 
list  of  active  stocks  closes  lower  than  last  week.  Among 
the  exceptions  are  New  York  Central,  which  sold  up  to  160 
on  Tuesday  and  closes,  ex.  dividend,  at  1583^^:  Illinois 
Central,  Iowa  Central  preferred  and  Minneapolis  St. 
Paul  &  Sault.  Ste  Marie  preferred,  which  have  advanced 
from  4  to  8  points.  The  notably  weak  features  were  Union 
Pac.  and  St.  Paul,  which  show  a  net  loss  of  from  3  to  4  points. 

The  miscellaneous  list  has  been  generally  weak  and  feat- 
ureless, the  most  notable  exception  being  General  Electric, 
which  sold  43^^  points  above  its  previous  highest  record,  and 
closes  with  a  substantial  net  gain. 

Ontside  Market.  —The  outside  market  this  week  has  been 
rather  inactive  and  prices  have  been  irregular.  It  closes  to  day 
quiet  and  somewhat  weak.  The  unsettled  conditions  on  the 
Stock  Exchange,  consequent  upon  the  closing  of  the  Seventh 
National  Bank  and  the  failure  of  Henry  Marquand  &  Co., 
of  course  have  had  some  effect  on  the  curb  market.  Those 
stocks  which  were  in  greatest  demand  last  week  have  again 
led  the  dealings  this  week,  but  at  lower  prices.  American 
Can  common,  which  sold  last  Friday  at  283^,  closes  to-day 
at  26^,  the  preferred  declining  from  76^  to  7.5%.  American 
Locomotive  common  has  fluctuated  between  84  and  32, 
closing  at  the  latter  figure,  while  the  preferred  moved  from 
883^  to  89  and  back  to  883^.  Seaboard  common  has 
dropped  from  30%  to  293^.  and  the  preferred  from  53?8  to 
51%,  closing  at  613^.  U.  S.  Cotton  Duck  has  been  dull;  the 
common  closes  to  day  at  333^  bid  and  preferred  at  913^  bid. 
N.  Y.  Transportation  has  been  fairly  active  at  143^  to  13^|, 
Otis  Elevator  common,  on  rumors  of  a  possible  dividend, 
rose  to  373^  on  Tuesday,  but  closes  this  afternoon  at  35  bid; 
the  preferred  rose  to-day  to  96.  Detroit  Southern  com- 
mon advanced  on  Monday  to  173^.  It  subsequently  sold 
off  to  16.  The  preferred  was  firm  and  dull  at  40 
@41.  Consolidated  Tobacco  4s  have  been  fairly  active 
between  69%  and  683^,  closing  at  69.  St.  Louis  Transit 
and  United  Railways  of  St.  Louis  shares  both  advanced, 
the  Transit  to  27J^  and  United  Railways  to  813:i.  Union 
and  White  Knob  have  been  the  most  active  of  the  copper 
stocks,  the  first-named  at  Q%@1  and  the  latter  at  163^@ 
163^.  Old  Colony  Gold,  which  sold  at  about  90  cents  on 
Jime  1,  sold  as  high  as  §1  70  this  week.  A  new  stock  on 
the  curb  this  week  has  been  Consolidated  Refrigerating  Co. 
at  9  to  10)^.  Denver  Southwestern  RR.  securities,  which 
have  been  active  hitherto  on  the  curb,  were  admitted  to 
the  Stock  Exchange  list  on  Wednesday.  The  list  of  outside 
quotations  will  be  found  on  page  1274. 

Auction  Sales.— Among  other  securities  the  following,  not 

regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 

By  Messrs.  Adrian  H.  Muller  &  Son. 


28, 1930 registered  Q- 

2s,  1930 coupon  Q- 

2s,  1930  .ama.l.regl8terod  ... 

2s,  1930  .small coupon  ... 

3s,  1918.. registered  Q- 

8s,  1918 coupon  Q- 

3s,  1918,  small.registered  Q- 

Ss,  1918,  small coupon  Q- 

48,  1907 reglsteredjQ- 

4s,  1907 couponlQ- 

48,  1925 registered  Q- 

48,  1925 couponlQ- 

68,  1904. ....... .reglsteredj(3- 

68,  1904 oouponlQ- 


Intertst 
Periods 


-Jan 
-Jan 


-Feb 
-Feb 
-Feb 
-Feb 
-Jan 
-Jan 
-Feb 
-Feb 
-Feb 
-Feb 


June 
22 


June 
24 


'106'u 
'107 


-10834 

*  108^8 

*\6%Q 

m2>g| 
*113Vj 
*138'4 

*  13834 

♦108»4 

*  10834  I 


•106  >a 
•107 


*  108*4 
•IOSHj 

*i08ii 
•112Hj 
*113«a 
*138»4 

13834 

*  10834 

*108S4 


June 
25 


'106>» 
'107 


*  10834 

*  10834 

*i08'^ 
*112»a 
*113>a 

♦13834 
*13834 
♦10834 
♦10834 


June  I  June  1  June 
26         27     \    28 


'10634 

•10734 


♦10834 
10834 

♦ibsi^ 

♦112Hi 
♦113»a 
♦139 
♦139 

♦10834 
♦10834 


'107 
■107 


♦108  Vj 

*112>3 


♦139 
139 14' 

♦10834 
♦10834 


•107 
» 107  la 


♦10834  *10834 
♦10334  *10834 


•108  >» 
'112>« 


♦113ig  ♦1134 


139 
139 
108»4 
108*4 


♦This  is  the  price  bid  at  the  morning  board;  no  tale  was  made. 


Sloclcs. 
113  Meohanios'     Bank     of 

Brooklyn 214^4 

43  Amer.  Exch.  Nat.  Bank. 260 
1  Clinton  Hall  Association  50 
20  N.  Y   &  Rock.  Beach  RR.      Z^ 
30  Bank  of  the  State  of  N.Y. 28  3 
39  Lawyers' Title  Ins.  C>'.305-310 
25  Mercantile  Nat.  Bank. ..280 

25  Colonial  Trust  Co 402 »a 

100  Trust  Co. of  America.. ..27914 
8  Irving  National  Bank. ..201^ 

13  German- Amer.  Bank \3d^ 

15  Nat.  Citizens'  Bank 170ifl 

5  Merchants'  Nat.  Bank... 200 

100  Welles  Mfg.  Co 1 

30  Nat.  Bank  of  Commerce.410 

1  Memb.  share  Adirondack 

League  Club $511 

35  N.  Y.  Produce  Exohance 

Bank 16Si4-17m 

4,900  Brooklyn  Wharf  &, 
Warehouse  Co..  pref. 
"B"....13o.  to55o.  per  share 

2  Chemical  Nat.  Bank....  40£0 

20  Singer  Mfg.  Co 250 

10  Title  Guar.  &  Trust  Co..525i6 

48  Rutgers  Fire  Ins.  Co 60 

10  Twenty-third  Ward  B'k.l40 


Slocks. 
37  Herri  ng-  Hall  Marvin 

Co..;i8t  pref.  it  $50  scrip.S9?i 
8  Her  ring- Hall  Marvin 
Co., 2d  pref.  A-  $69  scrip     5 
25  Lawyers'  Mortgage  Ins. 

Co 190 

13  National    Butchers'     <& 

Drovers' Bank liek 

Stocks  and  Bonds. 
64  Standard  Mllli'g  Co., com. )    ,. 
$16  66  do  do       scrip  5    °^ 

4  Standard  Milling  Co.,  pref.  >  ««. 
$16  66  do  do      scrip.  >  *"^ 

Bonds. 
$1,400   Brunswick  &  Chilll- 
oothe    RR.    1st     8s,    1903; 

F&A 103  &  Int. 

$700  Securities  Co.  4  per  ct. 

registered  ooneols 90 

$55,000  Ohio  Southern  RR. 
gen.  consol.  4s,  trust   co. 

certificates 8 

$40,000  Manhat.  Beach  H.  & 

L.  Co.  gen.  48,  19  JO;  M&N.   60 
$2,166  67    Standard   Milling 

Co.  Ist  5e,  1930 72»«-72a8 

$2,000  U.  S.  Carbonate  Co.  of 
N.  J.  6s.,  1905 $125 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


OCCUPYING    TWO    PAGES 


STOCKS— HIGHEST  AND  LOWEST  SALE  PRICES 


Saturdau 
June  22 


*2S       31 
*55       60 

Sti^a   go's, 
1U5     IO514 

Sioynio'Ji-. 

*94a4    95 

*  94 1-2    98 
128     128 
lOGSalOG^, 
70^8   70  ij 
•160     163 
49 'a    49'f. 
46  "4    46^4 
79^4    80 
196=8  196^6 
•130     133 
•ISO     134 
26       26 '-J 
•90       93 
89  b    89  H: 
53  "u    53  v 
381a   39 
•73       74 
177''8l79'>j 
-190     193^2 
•202     205 


169 
•125 
*184 

23 14 

44 

85  >4 
•116 


16 

6  03* 
•23 
165 
•237 

•5112 

aoi 

42^8 


169 
145 
198 
2334 

44  V 

86 
120 

35 

74 

15 

51 

23ii 
166 
238 

52»4 
101 

42% 


Monday 
June  2i 


*23       29 
*50       60 
88       88^4 
104'%  1051b 
IO8I4IO9 
95       95 
821a   83  7g 
95       95 
128ial28ii 
105     1051-2 
7018   7016. 
1621^163 
49       4934 
45I4    46 14 
791a    80 


Tuesday      Wednesday     Thursday 
June  25        June  20        June  27 


133 

*130     134 
2513   2638 

*91       92 
891a   90112 

*53       5334 
3818    39 

*73       74 

176141781s 
*190     193 

203 12  2031-; 


21I4    2II2 
431a    437; 

5713     5734 


•551a 
•88 


SI 

94 


►185     186 


•5413    55 

781a    78  H; 

.  1471a  148 

41       42  u, 

7II2    73  * 

«37ia   371.^ 


■     *8ia     912 
•35       40 
130 14    60 14 
•120     125 


74       821a 
IIOI4IIOI4 

124121254 
1741a  175^' 
*35       3(31^ 
•9II4    95 
29       291. 

.ii^'«  ^^'^ 

lOSiaibsio 

•Hi   115 

2014  051., 

64  6634 

3118  31i« 

64  (541,, 

121 14  123 


•192  197 

1571a  1587t 
,  34I4  34I4 


*135  138 

*214i-2216 

3739  38 

•53   54 

S89ia  891-j 


•71   73 
•95  100 
•72   741a 
15212 I53I4 


*28  30 
*67  79 
-77   86 


46=8  47  ig 
79   79 14 

57   57 12 


169  169 

*125  145 

♦184  187 

22^8  2334 

44  44 

86  86^8 

*115  120 

■  ■*.•*  od 

74 

1434  15 
S50ia  5OI2 

23  23 
166  166 
237  237 
'51   62 

100  10034 

4234  44 12 

12  12 

2114  2II2 

43  4358 

71  71 

•561a  58 

*55ia  57 

♦88  94 


186  18638 


S534  881* 
10333105 
107  108 
94%  94-is 
8068  82-6 
'•P4ia  97 
I27I2I27I0 
IO413IO5I4 
69-8  7038 
IO3I4I66 
48   49ig 
45   46 
791a  80 
1961a  19634 


24I4  2578 
»91   9212 


89 
53 


89 12 
53 


361a  38 
72   7312 

I72I4I7714 
518934  I8934 

200  202 


16658 

"125 

*184 
22 
431a 
851a 

*116 

* 

*69" 
1434 
511a 
2284 

16518 

235 
5034 
99 
421a 
1134 
20 
4134 
70 
561a 


I68I4 

145 

198 

22I2 

44% 

S63i 
120 

35 

74 

1434 

5134 

2284 
167 
236 

5034 
100 

4234 

12 

211a 

43 

71 

67 


•28   29 
*55   53 

8534  87% 
1027^10414 
107141071-. 
94%  94% 
8034  82 
?9478  9478 
'127  129 
104  10434 
•69   70% 
166%  166^8 
48   48% 
45   46 
78   79% 
196%  19634 


3134I4I34I4 
24   25 
♦90%  99% 
•86   88% 
-52   63 
36%  37 
•72   72 14 
172  17434 
•188  190% 
*200  202 
220  220 
106  167 
140  140 


*185  186% 


5434  54'i 
7858  79 
148%151i8 
39%  42I4 


73 
•36 

21 

44 

•8% 
•35 
•61 
•  120 


76% 
37 14 
21% 
44 

9% 
40 
62 
126 
240 
79   80% 
10934  llOis 
125%128i4 
I74I4I77 
•35   36% 
•91%  95 


29 
11% 


2834 

1138 

107 

106  107% 
•113  115 
25I4  27% 
66%  72% 
3034  31 
6334  6334 

12138122 


15814 I59I4 


6834  70 


217  217 
3718  373e 
52%  5358 

•89%  90% 


97       9734 
70%    71 
•95     100 
*71%    74% 
152%  153 14 


•28       30 
72%   72% 
86 


46 14  40  7g 
7334  7914 
56-'4    57 


67%    67% 


5618  55% 

79  79% 

I48I4I5I 

40  42% 

74%  82 

•36  33 

21 14  21 14 


61  61% 

-120  125 

2240  240 

•75  80 

108%11038 

123%127 
173     176 
*35%   36% 
•91       9«% 
28%   29 
X\H    11^8 
•107     .... 
106     107 
114     114 
26%    27I4 
69%    78 
30%    30% 
63       64 
118     12134 
82%    821: 


157  160 
35       3634 

110  110 
70^8    7434 


•215     220 
36I4    37% 
52%    5234 
«90       90 


97       97 14 
•70       72 
•96     100 
*72       75 
150% 153 


•28 
•67 
•77 


30 
74 
86 


§102%  102% 
44I4    46=8 
78%    80 
5538    57 


•101)34  110       10634  10634*109     110 


22%  23 

44%  45 

86  87 

lie     120 

' 35 

' 74 

14%  1434 

6084  5034 

•22%  23 
165%166 
234     235% 

•58  51 

9314  99 

3934  41 

1158  ll's 

•2014  2II4 

41%  4238 

70%  71 

56  67I4 

•55  67 

•88  94 


•185%186% 


55  55 

{7914  79 14 
147^814958 

40  41 

77  79 

35  3514 

2II4  21I4 


Friday 
June  ^8 


8434  SO '6 

102%  104% 
106  IO714 
-9414  9434 
80%  8258 
•94%  100 
*125  129 
10234  10438 
68%  68I4 
165  166% 
47%  48% 
44   4534 
78I4  7334 
196%1967e 
123  128 


2339 
•90% 

86 
*52 

35% 

73% 

17038  17414 

'188  190 
199  200 


2434 

92% 

86 

53 

37 

73% 


164  167 
125  145 
'184  198 
22 14  23% 
44   4534 
86%  8734 


• 36 

•69  74 
I4I4  14% 
6II4  5II4 
2214  22% 
164  166% 
235  237% 
48=8  49 
98  98% 
3934  4934 


20 

2014 

4034 

42% 

70 

VIJ4 

66 

56 

2534  26 
•55   60 

8684  8858 

10334  105 
10678  107% 
•9414  9484 
81   82% 
*94%100 
'125  129 
104  10434 
a;68%  68% 
165%  167 
48   48% 
4484  45% 
•7314  79 

10678  19676 

'125  130 
'130  134 
24I4  2484 


•91 

•8378 

•52 
36I4 
72% 

172 


94 
86 
63 
37% 
7284 
17478 


'188  190 
200%200% 


n57  157 

125  145 

184  198 
23I4  24I4 
45   46% 
87   8738 

•116  119 

'"""    74 

I4I4    14% 
61       51% 
22%    2284 
167     167 
237     237% 
50       50 
9384  lOOTg 
40       40 
11%    11% 


•185     186% 


54%    5434 
7S       7858 
14784 149. 
40       4184 
79       81% 


220%    20% 


•8   10 
•3,5   40 
•69   62 
120  126 
243% 250 
•74   78 
10359109% 
123  126 
a;173  I7514 
•34%  36% 
293   93 
2314  2334 
11   11% 

•107  

105  106 
•113  115 
25%  27 
7II4  7434 
2979  3014 
62   63% 

118%11934 

82%  83 


15718158% 
35%  36 

"73"  "73% 


51351413514 

216  220 

36   36% 

5178  52 14 

•89   90% 


96%  96I4 
•69   72 
•95  100 
•70   75 
150  15158 


'28  30 
74 

•77  86 

79  79 


4489  45% 
7734  7334 
54%  56 


•53 
•120 
•235 

•74 
107 


61 
125 
250 

77 
IO9I4 


12114125% 
17214174% 
•35   36% 
•91   92 
2779  28-4 
1034  11 
'107  .... 
105  106% 
•114  115 
25   26 
7184  73 
29 14  30 
6I34  6234 
118  12038 
83   83 


15634  158% 
34%  3714 

111%111% 
73   77 


216  219 
35%  3638 
50   5178 

•89%  90% 


•63  72 

•95  100 

•70  76 

149  15034 


*27   30 


4S58  45 14 
77%  78»4 
5438  55% 


•I914 

4178 

703a 
561* 
57 
'88 


2084 

4338 

73 

5734 

61 

94 


I8514I85I4 


a;54  54 

•7584  78 
149  15138 

4934  41% 

80  81 

•35  38 

20%  20% 


STOCIiS 

NEW  YORK  STOCK 
EXCHANGE 


Rnilroads. 


Ann  Arbor. 
Do    pref. 
Atch.  Topeka  &  Santa  Fe. 
1)0    pref 


*o 
•35 
•57 

•113 
•235 
71 


10 
40 
61 
124 
250 
77 


95 

285; 
107. 


108%  11084 
12384 12514 
17334 17458 
•34%    36 
•90 
23 
10% 
105     . 
0:10584  106 
xll2     112% 
2534    2578 
71       72 
29 14    31 
6178    6334 
I2014I2II4 


a;157     1583s 
36%    3714 


76%   78 


'216     219 

3638     3788 

51I4    52% 
•89       90% 


96 

70 
•96 
•72 
150 


96 

70 

100 

74% 
151% 


'27 


30 
76 
35 


45 
78 
55% 


40% 
7914 
57 


Bait.  &  Ohio,  vot.  tr.  ctfs. 
Do    pref.  vot.  tr.  ott's. 
Brooklyn  Rapid  Transit.. 
Buffalo  Rocli.  &  Pittsb'g. 
Do    pref 

Canadian  Pacific 
anada  Southern 
Central  of  New  Jersey... 

Chesapeake  &  Ohio , 

Chicago  &  Alton 

Do    pref 

sChicago  Burl.  &  Quincy_ 
Chicago  &  East'n  lUinois 

Do    pref 

Chicago  Great  Western.. 

Do    4  p.  c.  debentures 

Do    5  P.O.  pref.  "A".. 

Do    4  P.O.  pref.  "B".. 
Chic  Indianap.  &  Lonisv 

Do    pref 

Chicago  MUw.  &  St.  Paul 

Do    pref 
Chicago  &  Nortli  Western 

Do    pref 
Chic.  Rock  Isl'd  <fe  Pacilic 
Chic.  St.  P.  Minn.  &  Om 

Do    pref 

Chicago  Term'l  Transfer. 

Do    pref 

Cleve.  Cm.  Chic.  &  St.  L 

Do    pref , 

Cleve.  Lorain  &  Wheel'g. 

Do    pref 

Colorado  &  So.,  vot.  trust 

Do    1st  pf.  vot.  tr.  cfs 

Do    2d  pf.  vot.  tr.  ctf8. 

Delaware  &  Hudson 
ela-w.  La«k.  &  West'n. 
Denver  &  Rio  Grande.... 

Do    pref 

Des  Moines  &  Ft.  Dodge. 

Dtauth  So.  Shore  <S;  AU.. 

Do    pref 

Erie 
Do    1st  pref 

Do    2d  pref 

Evansv.  &  Terre  Haute.. 

Do    pref 

Ft.  Worth&Den.  C.,stmp. 
Great  Northern,  pref 

Do    rights 

Green  B.  &  W.,  deb.  ctf.  A 

Do  deb.  ctf.  B 

Hocking  VaUey 
Do    pref 

Illinois  Central., 
owa  Central 

Do    pref 

Kanawha  >&  Michigan., 
ansas  City  So.  vot.  tr.. 
Do    pref.  vot.  tr.  ctfs. 
Keokuk  &  Des  Moines.. 
Do    pref 


Sales  of 

the 

Week 

Shares 


400 


125,465 

44.350 

6,540 

400 

121,935 

150 

300 

9,400 

1,100 

1,600 

8,050 

12,020 

4,140 

3,100 

100 

47 

20,800 


1,290 
720 

7,900 

1,200 
3  35,590 
80 

1,007 
100 

9,406 
100 


Eange  for  Year  1901     VEange  for  Previous 
On  basis  of  100-share  lou\\        Year  (1900) 


Lowest 


20     Feb 20 

52%  Mavis 
42i4Jan21 
70  May  9 
8184Jan  4 
8358Feb28 
68%  May  9 
77     Marl  9 


7,100 

11,300 

7,600 


6,950 

1,850 

800 

3,000 

1,950 

1,100 

4,200 

4,950 

1,295 

3,870 

109,560 

25,550 

3,900 

5,400 


612 


Iake  Erie  <fe  Western... 
J  Do    pref. 


L.  Shore  &  Mich.  Sotith'n 

Long  Island 

Louis vtUe  &  Nashville... 

Manhattan  Elevated... 
etropolitan  Street... 
Met.  West  Side  El.  (Ohio.) 

Do    pref 

Mexican  Central 
Mexican  Nat'l  tr.  receipts 

Michigan  Central 

Minneapolis  &  St.  Louis. 

Do    pref 
Minn.  S.  P.  &  S.  S.  Marie. 

Do    pref 

Mo.  Kansas  &  Tejcas 

Do    pref , 

Missouri  Pacilic..,.. 
Mob.<feO.,J.P.M<&Co.rects 
Morris  <fe  Essex 


NY.  Central  &  EfuMson. 
Y.  Chic,  .fe  St.  l/ouis.. 

Do    Istpref 

Do    2d  pref ; 

New  York  &  Harle'liu«... 
N.  Y.  Lack.  &  AVe8t«m... 
N.  Y.  N.  Haven  &  Hartf . 
N.  Y.  Ontario  &  Western. 
Norfolk  &  Western 

Do  adju8tment>pref. 
Northern  Pacific  By 

Do    pref 

Pacific  Coast  Co.. ^-.i... 
Do    Istpref. .......4... 

Do  2d  pref.. ,..-„.;.. 
Penusylvaxua ;.:4.. 

Do    rights 

Peoria*  Eastern,..*.;:.. 
Pere  Marquette :,..,.. 

Do    prof .-■ 

Pittsl).  Cin.  Chio.  &  Sfc  L. 

Do    pref 

Rea<Ung,  vot'g  tir.  etfa.. 
1st  pref.  vot.  tr.  ctis.. 
2d  pref.  vot'g  tr.  ctfs... 

Rio  Grande  Western 

Do    pref 


800 

1,580 

52,352 

19,400 

20,825 

540 

810 

100 


500 


76 
83 


10 

6,620 

49,735 

183,8201 

45,213  150 

27 

120 

8,550 

5,950 


3,860 
600 

12,900 
8,300 
4,200 
6,500 

60,300 
1,075 


54,918 

7,400 

700 

10,850 


25 

100 

31,775 

10,720 

130 


1,090 
1,100 


106,750 


100 


100 

10 

60,74Q 

19,980 

22,845 


100 


116  Mar 
87  May 
54%  Jan 

14584  Jan 
29  May 
27  May 
72%  Jan 

138% Jan 
91     Jan 

120% Jan 

16  Jan 
9I84  Jan  23 
75     MaylO 
42     Jan    3 

23  Jan  21 
6884  Jan  21 

134     May  9 

175     May  9 

168%  Jan  21 

207     Mar  1 

11678  Jan    4 

125     Mar  2 

180     Mar29 

10%  Jan  19 

33     Jan  21 

73     May  9 

11534  Jan  12 

2758  Jan    7 

68     Jan  16 

658  Jan  21 

40  Jan  31 
16%Jan   4 

105     May  9 

188i4Jan    3 

29%  Jan  21 

80  Jan  21 
18     Jan  30 

5  Jan  9 
13=8  Jan  8 
24% May  9 
5934  Jan  21 
39%  Jan   4 

41  Jan  31 

81  Jan  4 

17  Jan  18 
167% May  9 

22%MaylO 
65  Jan  2 

7%  Jan  28 
40%  May  9 
6934  Jan  21 
124  May  9 
21  Jan  21 
48  Jan  21 
21  Jan  8 
13% Jan  4 
35  Jan  4 

534  Jan  3 

24  Jan  2 
3934  Jan  21 

103%  Jan  21 

J230  April 

67     Jan    3 

Slay  9 

May  9 

May  9 

Jan    9 

79%  Jan  15 

1284  Jan  21 


Highest      I    Lowest 


61 
68 
95 
36 
208 


359  Jan  24    15 


49 
15 
37 
69 
78 


107%  Mar  4 

6784  Jan  19 

10184Jan    7 

15  May  9 
Apr  9 
Jan  21 
May  9 
Jan  4 
May  9 

5191%  Jan    8 
13938  Jan  21 

16  May  9 
97  Mar  1 
47     Mar  1 

420    Apr   1 

5134%  Jan  15 

5206%  Feb  27 

24     May  9 

42     Jan  10 

32  Feb 15 
7714  Jan21 
8414  Jan21 
52  Feb  1 
89  Feb 25 
63     Jan 

137  May  9 
684Mayl5 
1478  Jan  22 
3334  Jan  9 
72  Jan  2 
57  Jan  30 
38  Jan  4 
24%  Jan  4 
65     May  9 

33  Jan  3 
65     Feb 


93     Feb  16 


30  Apr22 
64  Apr  22 
91     J'ne   - 

108     Mav 

114%  May  3 

97     J'ne  " 

88  78  Apr  22 

95     J'ne20 

128%J'ue24 

117%May 

73%Aprl9 

167     J'ue28 

525gMay  3 

50%Apr30 

82%  Apr  30 

19979  Apr30 

13534  Apr  29 

136     Apr IS 

26%  Apr  29 

9434  Mario 

90%J'ne24 

56     Marl4 

40%  J'ne  4 

7534  Apr 

188     Mav 

200  May 
215  Mav 
248  April 
175%  J'ne  5 
145     April 

201  April 

31  Aprl6 
57%  Aprla 
90    Apr 19 

121  Apr20 
37  Mar  6 
77%  Feb  8 
18  Apr 29 
56%  Apr  29 
2384  Apr  29 

185%  Apr   3 

244  May28 
53%  May  6 

103%J'nel4 

45     J'ne  5 

12%J'ne  5 

22     J'ne  5 

45%  J'ne  4 

73     J'ne28 

Mar21 

Apr  12 

April 

Apr  20 

Maris 

26%  May  2 

6734  Feb  14 

ll%Apr22 

ST     May  6 

SO     May 

15188  J'ne28 
4384J'ne21 

82  J'ne25 
41  J'nelS 
25  Apr 30 
49  Apr 30 
10%Febl3 
36  Apr  4 
68%  Apr  19 

130     Mar29 

5240  J'ne25 

82%J'ne2S 

11184  J'nel7 

13134  Apr  22 

177     J'ne24 

J'ne  6 

J'ne  5 

May  2 

Apr  16 

Mar  4 

10979  J'ne21 

115     J'ne20 

27%J'ne24 

78     J'ne25 

3589  Apr  20 

68S9Aprl9 

124%J'nel4 

83  Apr  13 
197%  Apr  9 
170     May  2 

Apr  10 
Mar22 
Apr  19 
Ajjr   1 
Feb  21 
J'ne24 
40%  May 
5784  May 
90%J'nel3 
700  May  9 
113%  May 
73     J'nel9 
98     Apr 26 
75    J'nel3 
161%  Apr  22 
11%  Apr  30 
35     Mar22 
J'nelS 
J'nel7 
J'ne  7 
May  7 
48%  J'ne  3 
8084  J'nel7 
59%  May  1 
85     Mar23 
103     J'nelO 


37 
92 
30 


107% 


16     Sep 

40%J'ly 

IgSsJ-in 

58%  Jan 

5514  Jan 

7284  Jan 

47%  Sep 

52     Feb 

92     Jan 

3434  Sep 

4759  Feb 

115     Jan 

21    J'ne 

31     Oct 

6884  Nov 

ligisJan 

I  88     Jan 

■119%  Dec 

979  Sep 

81     J'ne 

68%  Aug 

30    J'ne 

14     Jan 

45%  Jan 

108%J'ne 

169% Jan 

150%  J'ne 

195%  May 

102     J'ne 

110     Oct 

172     Feb 

8%  Oct 

26%  Oct 

55     J'ne 

103%  J'ne 

14%  Jan 

46     Jan 

5     Sep 

36     Sep 

14  Sep 
106%  Sep 
171%  Sep 

1678  Jan 
64%  J'ne 
12  J'ne 
4  J'ne 
12  J'ly 
10%  Sep 
3089  Sep 

15  Sep 
38%  Oct 
74  Oct 
12%  Mar 

14484  J'ne 


39 
115 

79 
420 
139 
217 


75 

86 

80 

105 


53%Mar 
5i4Sep 
30%  Jan 
58  Jan 
110  J'ne 
1178  Jan 
39     Sep 

10  Jan 
7     Sep 

27%  Sep 
3%  May 
14%  Oct 
20%  Mar 
83%  Feb 

5197  Jan 
47%  Jan 
6884  Sep 
84     J'ne 

14334  Sep 

24%  Jan 

76     Feb 

10%  Jan 

258  Sep 

5104  Jan 
45%  J'ne 
87%J'ne 
14  Sep 
47  Nov 
9  Sep 
2559  Sep 
3388  Jan 
35     J'ne 

5183%  Jan 

12558  J'ne 

11  J'ne 


Highest 


25  Deo 
59  Deo 
4884  Dec 
8938  Deo 

89  79  Apr 

90  Apr 
8379  Deo 
85     Deo 

125  Deo 
993^  Feb 
61%  Deo 

130%  Deo 
4284  Deo 
42  Deo 
78%Deo 

144     Deo 

109     Mar 

125  Aug 
18  Dec 
94%  Deo 
82  Dec 
45     Deo 

29  Apr 
64     Deo 

148%  Deo 
187%  Deo 
17284  Deo 
220  Deo 
122%  Dec 

126  Nov 
175     Mar 

148^  Deo 

3984  Apr 

76     Deo 

118     Deo 

30  Nov 
72     Apr 

334  Deo 

47%  Mar 

20%  Mar 

134%  Deo 

19434  Deo 

34%  Deo 

87     Deo 

21     Deo 

6%  Mar 

2078  Nov 

27%  Deo 

63%  Deo 

43%  Deo 

5438  Mar 

94%  Apr 

20     Deo 

191%Deo. 


5 

29 
400 
5130 


J'ne 
J'ne 
May 
Jan 


20734  Sep 
18%  J'ne 
225b  Jan 
67  Jan 
4584  Sep 
67  Sep 
40  May 
82%  Sep 
67  M.-»y 
12438  Sep 


5  J'ne 
20  Jan 
55%  Jan 
4934  Sep 
78  J'ne 
15  Sep 
49  Jan 
2359  Sep 
43%  Jan 
80     Jau 


66  Deo 
359  Deo 
4278  Deo 
7484  Deo 
3284  Deff 
2789  Deo 
58  Mar 
25  Deo 
17%  Apr 
4383  Apr 
6  Deo 
23  Deo 
52     Deo 

115  Deo 
240  Deo 
89  May 
89%  Deo 

11678  Dec 

182     Feb- 

37%  Apr 

84%  Nov 

1789  Deo 

5     Mar 

115  J'ne 
71%  Dec 

104%  Nov 
27  Apr 
69  Apr 
17%  Deo 
47%Deo 
72%I^eo' 
49     Deo 

5189%  May 

14539  Deo 
24%  Deo 

110  Deo 
58%  Deo. 

420  J'ly 
135    Mar 

§21534  Jan 
32%  Dec 
4534  Deo 
83  Deo 
86%  Deo 
91%  Deo 
62  Nor 
90%  Deo 
69%  Oct 

149%  Deo 


18  Deo 
35  Dee 
73%  Deo 
30%. Tan 
94  Jan 
26  Deo 
7179  Dec 
39%  Deo 
80  Deo 
95%  Dec 


BANKS  AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Kan  lis 

KEW  YORK 

CITZ 

American... 

Amer  Ezch.. 

Astor 

Bowerj-1I 

Broadway... 
iJutchscfcDr 

Central 

Cha.so 

Chatham  .... 
Cheiiiical 


Bid 

Ask 

510 

530 

t260 

600 

300 

370 

116% 

t 

130 

195 

700 

1 

325 

360 

4050 

t 

Banks 

Bid 

Ask 

Citizens' 

170% 

t 

City 

700 

710 

Colonial  n  ... 

300 

Cuhnnljinll.. 

310 

Commerce... 

t410 

Corn  ExchTI. 

400 

410 

Domes  Exch 

100 

East  River.. 

140 

150 

11th  WardlJ. 

150 

Piflelityli 

240 

Fifth  AvelJ.. 

3200 

Fifth 

325 

First 

1500 

Banlis 

14thStreet1I. 

Fourth 

Gallatin 

Gansevoortt 

Garfield 

Ge_rman  Am^ 
Ge'rman  Es^" 
Germanialf . . 
Greenwich  TJ 
HamiltouTI  .. 

Hanover 

Hide  &  L'ath 
Imp  &  Trad. 


Bid 

Ask 

165 

250 

270 

410 

430 

145 

500 

138% 

t 

300 

500 

175 

160 

675 

700 

150 

575 

Banks 

Bid 

Ask 

Irving  

201% 

t 

Lea.»her  Mfr. 

260 

270 

Liberty  

50(i 

Lincoln 

OOCi 

MauhattanU. 

300 

320 

Market  <fcFul 

250 

Meclianics'  . 

260 

280 

Mech  &  Trali 

115 

Mercantile.. 

t230 

Merch  Eich. 

140 

iso 

Merchants'.. 

t200 

Metropolis  1] 

650 

MtMorrisU.. 

190 

206 

Banks 


Mutual!:... 
Nassaull  .. 
New  Anistcr 
New  York  Co 
N  Y  Nat  E.-c. 
New  York... 
19th  Wardli. 

Ninth 

North  Aiuer. 
Orieutalll.... 

Pacific^ 

Park 

People'.siy 


Bid 

185 

195 

1400 

1500 

180 

330 

150 

100 

220 

185 

193 

tfdO 

250 


Ask  I 


Banks 


1600 


350 

iio' 


630 


IPhenlx 

Plazali 

JProdEschH. 

Reijublio 

Riverside^ .. 

Seaboard 

.Second  

Seventh  

I  Shoe  &  Leth. 

State*! 

I.StateofNYll 
1 12th  WardU. 

23d  WaniTJ.. 


105 

450; 

t-285 

110 

tl40 


Bid  I  Ask 

110 

500 

163% 

275 

210 

450 

650 


1171% 
300 


115 


*  Bid  and  asked  prices;  no  sales  were  made  on  tliis  Jay.      5  Less  than  100  shiires.      t  Ex  r 
t  Sale  at  Stock  Exchange  or  at  auction  this  week.    U  Stock  "  cornered "   sales  for  "  cash ' 


iglits.        TI  Builcs  mr.-lced  with  a 
'  were  made  as  high  as  1000.      s 


parasraph  (10  are  State  banks. 
Trust  Co.  certificates. 
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STOCKS— HIGHEST  AND  LOWEST    SALE  PEJCES 


Saturday 
June  an 


Moni.rty 
June   24 


37^4  as 


ai2 

•91 
23 14 

.  44 -'b 

•00 'a 
■33 'j 

25 

48 

•175 

124 

0 

• 

32»d 

8708 
3234 


114-V 

23-'4 
45^-1 

57 
34 '-J 
25-'b 
4a»ti 

185 

125 
5 
251, 
327^ 
8734 
33 


*34  39 
*ly«  204 

34 --2  35 
J72 

24 '8 

66 

•7^ 

2a^ 

67^8 
104 


72 
24 '« 
56^ 

8 

29  >2 

58  "v 

104  Hj 


40  46 
•851a  87 
142^8 14438 
^121  ia2 
•97  101 
138  138-14 


16^8  10', 


111 '4  112 'a 


91 

23 

43^4 

21 

55 'a 

33 

24»4 

47^8 


91 
23  "a 
4434 

21^2 

57 
33 

25 'e 
4778 


175  185 
123'8l24>4 


♦4 

■32'ii 

87^8 

32  J4 
*89 
■*34 
5197 

3i'e 
"71 

24 

65 
734 

29 

571a 
104 

41 

85 


0'8 

25 14 
32^4 

87 '« 
32  \ 
91 
39-«j 

197 
3558 
721.^ 
241-2 
5538 

8 
.291.2 
58-'« 
104 
47 
80 
142  14534 


»97     101 
136  la  138 '2 


Tvfsdafi 
June    <?.T 


1413 

78 

33 

•73 
5  (I 'a 
85 
72 19 
331a 
(16 '4 
58 14 
32«8 
86-'8 
4538 

122 
211a 
37 
94 


147^ 
7812 
34 
741.J 
521a 
85 
741.. 
341-, 
68 
60  "« 
333^ 
87 
46^8 
122 
22 
37 
95 


108^8  1113, 

901a    9118 


22  la 
421a 
2018 
*55ia 
32 
24I4 
47 14 

'170 

121 

•4 

"si'^ 

8718 

3118 


23 

44 

20^8 

67 

32 

25 

48I4 

100 
12334 

5  Is) 
25 14 
33 
88 14 
821a 


-34       39 

■195     195 

341a    3434 

711a    " 

24 

*52 

734 
29 14 
57 '8 


711a 

24 

55 

7^8 

30 
59 


Wednesday 
June  26 


•I414 

761a 
*33 

73 

50I4 

84 

73 

33 14 

661a 

5838 

321a 
861a 
44 14 
*121 
2134 
36 
94 


15 
78 
85 
73 
611a 
85 
73 
3334 
68^4 
59  »8 
33 
87  »8 
4534 
123 

21^4 

36  V2 
94''8 


Thursdai/ 
June   27 


••I414 
7634 

*32 

*73 
49»8 

•85 
7214 
3134 

6634 
57»8 

31"8 


1081a  11034 
901a    9078 


2238 
42 14 
2018 
•56 
32 
24 
47 


23 

43  m 

2034 

67 

32 

2434 

481^4 


175     185 
12078  1221a 
•41a      518 


811a 
87  la 
311a 

*89ia 

*34 
*19 


2514 
32 
88 
32  le 
91 
3934 
203 


103ial03ia 


49=8    50 

»215     220 

'11  "a    12 

114     116 


•130 

24 

•184 

222 

08 
119 


137 
241, 

187 

222H! 
68  ig 

119 


19'4     IOI4 
,o3        33 

.190-*4l01i4 
"'="     200 


260 


io-2'ai"(;i'i; 

•-i3'a    231a 


•77 

9734 

8 '4 

■  30 14 


78 
97^8 

9 
391a 


•84  "85 

:»«  101 

1   "i^,      18 

;*1U-I-  103 
^*       241a 
92       %Y 

"°        78 


10 

4 


■-I4;i'a 
•-:105 
4     4234 
119°b  12038 

.210     210 


-4 
*10 

22 14 

76 

31 

•78 13 

*36ia 

•8O34 

734 

701a 

35 

1734 

741a 
i9i 

1439 

79 

22 
•61 

4834 

98 '8 
66 


4I1 
11 
22S8 
76 
32 
791a 
36'. 
83 'a 

734 
71 'g 
35 
IT'S 
74 'a 
91 
141a 
791a 
22 
63 
49 
99 
66 


•150      170 
9ii4    941a 


16 '8    I71.J 
77       77 
49       49 '.. 
216     216 

III4    Ilia 
1091a  110 

137 

231a    241a 

184     188 

222      2221a 

6634    67^1 

118 'a  1193b 


10        IOI4 

32^8    33 
101     lOlia 
205     269 1-.. 

61       611a 
■100     104 

23 18    231-2 


77 13 

97 
918 

391a 

40 
*81ia 
*84 
•98 

17 
(45 


771a 
98 
IOI4 
39^8 
40 
84 
85 
101 
2034 
45 


«101     1021-2 

241a  241a 
•90       931a 

4313    431. 

77  77 12 
1431a  143  "i: 
1031-21041.1 

42        43 
II8I2I2O 


44 14 

86 14 
210 

*4 
•10 

22 14 

7618 

311a 

781a 
•35  la 
"81 
7=8 

6934 
-31 

17 
*74ia 
♦91 

I4I4 

79 

2134 

63 

4834 

98^8 

67 
'119 
'150' 

93-8 


4434 

87 
210 
4I0 

121-2 

23 14 

76  lo 

32 

781a 

301-2 

83 

734 
71 
35 

IV^ 

75 

94 

1434 

79-8 

22 

63 

493.1 

993s 

67 
122 
170 

941-2 


84       861a 
14234  14618 
121     122 
*97      101 
136     138 


*10       171a 
5781a    7812 
481^    49 14 
■►216     219 

•' 12 

IIOI8II512 

* 137 

23       24 

*184     188 

21914222 

67  3g    67^8 
1181a  11  8'2 


89 14 

10 

33 


89 14 

1018 

3334 


265 14  269 

OOV    6II4 
10234  10234 


23 
.77 

971a 

8=8 

391a 

40 

84 

8413 
•98 
*15 

4478 


231a 
78 
97\ 
912 
391a 
40=8 
84 
85 
101 
18 
45 


5 101  la  101 1-. 

231a    23^8 
■»90       93I2 

431a    441a 

761a  77 
140  145 
102     10.4 

41  ■-8  42 
1161a  119 14 

'44'-j"45'" 
8()       86  "e 
209     210 


4 

•10 
21  ia 
76 
31 
78  "a 

*35ia 

-81 

71a 
06  >a 
3434 
I714 
74 
911a 
1334 
781a 
21 14 

*61ia 
48 
98 
67 

'iho' 

93 


4  Is 
11 
2234 
76I4 
31  la 
781a 
36 1-2 
83 

734 
70 '4 
3434 
17 14 
74 
911a 

1438 

79 
22 
62  la 
4934 
99  'a 
07 'a 

i'fo" 

94-''8 


341a 
•71 

22  Is 

4541a 

71a 

2834 

57 18 

1021a  103 

* 47 

87   881a 

14318  145 

120  120 

W7   97 

'137ial40 


347g 

72 
2234 
541a 
734 
291a 
58 


10^8     1678 


4734    4834 
'215     219 
HI34    1134 
111     112 
.137 
23  ig 
188 
222 


23 
'184 
220 


1 

7734 

35 

75 

51 14 

87 

73 

33 

08 

69 

3234 

'■8     86=8 

'8    45 

.      123 

^lia    2II2 

3514    3534 

9134    91-14 


1071sll01: 

9018    9034 
22       --- 
4113 
20 


54  la 
'*32 
24 
47 

'174 
120 

*4 

"301^ 

8078 
3078 

*89 

•34 

*195 

331a 

711a 

23 

511a 

*7ia 

•2834 

50       5818 
101  "8  104 
47 
88 
W514 
I2014 
101 


22  «s 

43 

2018 

5578 

34 

251a 

48 

190 
122 14 
518 

2514 

32 

8778 

311a 
91 
39-14 
203 

3438 

71  la 

2434 

511a 

734 


'40 
88 
142 
120 
•97 


Frida-ii 
June   28 


.       STOCKS 

NEW  YORK  STOCK 
KXCJIANGE 


1434 

a;74 

•.321a 
7314 

14714 

•85 

a!<>9 
34 
t)6ia 
581a 
32 -Is 
861a 
43=8 
'122 
211a 
36 
94 


1434 
74 
35 
73 14 

471- 


69  la 
34 
6778 
59  "a 
833^ 
87 14 
45-\ 
123 
211a 
36 
94-2 


Ot.  -I.  &  o.  Jsl.  V.  tr.  ctfs. 
O  1)«    l.Ht  pref.  V.  tr.ctfs. 


St. 
St. 


.St. 


10834  110-'4 

901a    91 
22 
4218 
20 


55 14 

•32 
25 
47 


227b 

433, 

20--8 

65 14 

34 

25-S, 

47-4 


'174     185 
121''8  12334 
5         5 
25  I4 
32  "a 
88 
32 
91 
3934 
203 


II8I4  119 


978 

31 


10 
31 


264     265 
691a    6OI4 
'•102     105 
22I4    22I4 
*77        ~ 
95  la 
834 


3334 

391a 

83 
•85 
•98 
*16 

431a 


78 
97 
9 
371a 
40 
84 
851a 
100 
18 
4434 


51021410214 
22       231a 
92       92 
4379    44 14 
761*    7634 


1  DOS;  102 
41 'a    42 
H6''8 1181a 

"44"  "44" 

8518    8634 
209 'a  210 

•3  la      41-j 

•9 

21 14 

75 

3II4 

771a 
•35  Hj 


11 
22 
75 

3138 

771a 
3612 


6=8 

66 '4 

oO-Ib 

17 

» T'J  la 
"90 

131a 

7834 
*21i4 

61 

4S 

98 

07 

.rl20 

150 

92  3 1 


7 

67-8 

3234 

17 

74 

94 

137e 

79 

2134 

61 

49 

9878 

67 
120 
170 

931-2 


471a    48 
21  51a  2151a 

IOI2  101-2 
110341131a 
■ 137 

2118    231a 
■184     188 
218     221 '4 


II712II8I4 


914 
31 


31 


262 
59 


262 
60 


"■221a 
•77 

9534 
8 

38 

40 


231a 

78 

90=8 

8l8 

38 
40 


•84  85 
•99  101 
•14       18 

43  "a   44 
102     102 

22   221a 
•90   95 
•431a  45 

76   7634 
'138  144 
lOOialOOia 

41   41 
II6I4II8I4 

'4334  "4334 
8518  85 14 
210  212 


4 
*9 

201a 
7434 

311a 

78 

'351a 

•8034 

61a 

05 

32 

I-.I4 
*  72  *■• 

90  ' 

131a 

7118 

21 
•61 

471a 

9768 

66 
*118ial20 
150  171) 

92 's    931. 


4 
ll 
217a 
75 18 
32 
78 
361a 
83 

634 

6734 

33 

1684 

74 

90 

1334 

7838 

2118 

621-2 
4834 
99 
661a 


Si's 
88 

3138 
•89 
-34 
195 

3379 

2334 

6478 

*7ia 

•2834 

57  H  57 '8 
104  104 
-40  47 
*85i4  89 
14334  14519 
120  .... 
•97  101 
1401a  140  ij,' 


34  la 
7034 
2334 
65 
734 


1)0    2(t  prfif.  V.  tr.  ctfs 

I>aw.  &  Aillroiiilack... 

L..  &  .S.  I'r.  vot,  tr.  ctf.s. 

Do     1  Ht  prf-f.  V,  tr.  cf.s. 

Do    2(1  jiri^f.  V.  tr.  ctfs. 

IxiuIh  Soiitli-westem.. 

Do    ])r<f 

Southern  Pa^uflc  Co 

.Sonthern  voting  tr.  ctfs 

bo    jjn-f.  vot.  tr.  ctfs. 
'■Pexas  &  J'acific 
i-hii-a  Avi-iiuc  (N.  Y.)... 
ToL  St.  Jy.  &  W.  V.  tr.  ctfs. 

Do    j)ir-f.  vot.  tr.  ctf.s 
Twin  City  Kapid  Transit 

Do    priif 

r  fnion  I'acifio  Hallway 
U  Do 


SalfX  on    ^"■"■0^  for  Year  I'dOl 
ll,e  '  On  bojtU  0/ 100-share  lot«! 
Week 
Hilar  ex 


\l,7aba.sli 
>  V  Do 


pief. 


161a    I714 
80       80 
471a   48-8 
'214     220 


•10 
112 

"23' 

'184 


IIH 
115 
137 

231a 
188 
!21ia222i4 

'il7""  il8i-2 


9=8      9»t 

31  3138 

40  4634 

265  265 

69  59 

•101  103 

•22 la    23 

•77  78 

96  961 

8  8 


•85  851a 

99  99 

•15  19 

4414  44 '4 

102     102 

221a  23 

•90  931a 

441a  441a 

76  7638 


100 

41 

118 


103 

42 
1183^ 


4414    4473 
80       SO 
212     212 


31a 
•9 
2134 
76 

3118 

•77  la 
351a 

•8O34 
-61a 
6714 

-31 

•16 

*72ia 

•88 
1334 
781a 

•2034 

•601a 
48^ 
981a 
66 


41b 
11 
2'2 
76 
311a 
78 
30 
83 

6934 

35 

161a 

74 

94 

14 

793f. 


pref 

Wlieelins&  I>ake  Erie 

Do    Istpref 

Do    2"1  pref 

Wisconsin  Cent.  v.  tr.  cfs. 
Do    )>r(;f.  vot.  tr.  ctls. 
JMJHCcUnneouB. 

Adams  Express 
nialnamatcd  Copper... 
Anicriean  Bicycle 

Do    pref 

American  Car  &  Foundry 

Do    pref 

American  Cotton  Oil 

Do    prr-f 

American  District  Teleg 

American  Express , 

Aniericau  Ice , 

Do    pref , 

American  Linseed 

Do    pn-f , 

American  Maltmg 

Do    pref 

Amer.  Smelt'g  <fe  Rcfin'g, 

Do    pref., 

American  .Snuff 

Do    pref 

American  Sugar  Refining 

Do    pr(;f 

iVmericaii  Tel'gh  &  Cable 
American  Tobacco 

Do    prof 

American  Woolen 

Do    pref 

.Vnaconda  Copper 

Oiooklyn  Umion  Gas 

JL>i-unsw.  Dock  &  C.lnp't 

Colorado  Kuel  &  Iron... 
Do    pref 

Col.  &  Ilock.  Coal  <&  Iron. 

Cornmciciai  (^able 

Coii.soIi(1at(Ml  Gas  (N.  Y.) 
Continental  Tobacco 

Do    pref 

Detroit  City  Gas 

DisUlUng  Co  of  America. 

Do    pref 

Gas  <&  Elec.  of  Bergen  Co, 

General  Electric / 

Glucose  Sivgar  Reflnfiig.. 

Do    pref 

International  Paper 
Do    pref 

International  Power 

Interuatioiial  Silver 

Do    pref 

Internat'l  Steam  Pump:. 
Do    pref 

Laclede  Gas  (St.  Louis) 
Do    pref 

^lanluittan   Beach 


1,100 

2,910 

1,800 

300 

11,050 

400 

.3,100 

3.500 

5,914 

144,24^ 

52,485 

11,470 

24,150 

22;' 

1,550 

1,300 

4,560 


296,570 

3,155 

11,600 

26,100 

5,200 

100 

300 

15,115 

4,590 


97,965 
200 

22i842 
5,385 
4,400 


10 

3,67.') 

200 

2,830 

2,210 

1,000 

2,(;0() 

22,790 

3,535| 

100 

1,200 

127,500 

1,800 

10 

27,000 


Lowest 


779  .Tan  21 
68     Jan  29 

20  Jan  4 
S7     Jan  29 

21  la  Jan  4 
79  Jan  2 
S^iflJan  4 
16  May  9 
41  la  Jan  3 
29  Slay  9 
18  Jan  21 
6714  Jan21 
23i4Jan    3 

117  May  9 
1034  Feb  16 
28  May  9 
0534  Jan  21 

147  AprlO 
76  May  9 
81'>bJan21 
lligJan  3 
2334  Jan  4 
1138Jiin31 
45  May  0 
24  Mav  9 
141a  Jan  21 
381a  Jan  17 


highest 


National  Biscuit. 
Do    pref 


NatlQual  Lead 

Do    pref ". 

National  Salt 

Dfi    pref 

New  YoBk  Air  "Brake 

Nortli  American  Co.,  new 


IJacillc  M.ail. 


eop.  Gas-L.<fe  C.  (Chic.) 

I'liiladelphia  Co 

Pressed  Steel  Car 

Do    prof 

Pullina'n  Company 

Quicksilver  Mining..' 

Do    prof 

Republic  Iron  <&  Steel.. 
Do    pref 


Rubber  ( r<H>rts  Mf  g 

Do    prof '.' 

Slo-ss-Slii'llield  St.  &  Iron 
-    Do    iiref 


Standard  Rope  <fe Twine. 
'Jcnn.  Coal.  Iron  <fe  Rll... 
Texas  Pacific  Laud  Trust 

Union  Bag  &  Paper 
Do    lu-ef 

United  ."^tiites  Express... 

Uuilcil  States  Leather 

Do    ])ref 


2,660 
210 

11,800 
300 
400 

11,850 

e^ibo 
12/206' 

15,000 

2,258 


15i4J'ne  8 
78iaJ'ne25 
36  J'ne  6i 
77i3May  7 
.'54i4J'n(-2() 
88  Marl2 
76i4J'nel9: 
.39  la  Apr  30 
71  J'nelOf 
6.^58  J'ne  5; 
3534  J'ne  3 
8878J'n(17' 
52i4May  3! 
129  la  Jan  9' 
25i8May22| 
39i2May22^ 
95  J'ne20 
147»4Marl9 
133  May  2 
99  la  May  1 
26  J'ne  3 
46ieJ"ne2] 
22  J'ne  4 
6O34  Mar2>- 
38  Mar28 
26  J'nel7 
4934  Apr  17 


Banye  for  I'reriout 
Year  (190(Jj 


Lowest      Jfighest 


5  May  I  879  Dec 
38i4Mtty;  e4i-2l>ec 
HUbJ'iici  21  la  Deo 


S'eJ'ii''.  21i4Dec 
64     Sep     - 
31i4J'ue 

834  J'ne 
2179J'ne 

3038  J'Uf- 

10=8  J'n>- 
49 14  J'ne 
ISigJ'ne 
45i4Mar 


21  la  United 


621a 
491.. 
991a 
6614 


])re! 
Stat 


es  Rubber... 


•145     165 
923b    94 


Do    prof 
United  States  Steel 

Do    pref ; 

Viru-inia-Carolina  Clicm.. 

Do    prof 

A'Y'"ells,  Eargo  &  Co 

'»   o.sl'n  Union 'i'pli''gpli 


2,730 
1,920 
4,600 
2,750 
3,52" 

200 
1,370 

100 

3,500 

11,010 

2,930 

1,600 

400 

200 

245 
1,800 
2,680 

325 
2,100 

200 
1^970 
7,515 

125 

.3,1  (JO 

2,000 

35,550 

2]  35  6 

3,800 

1,060 

600 

261456 

6,400 

4,430 

575 

100 

200 

1,865 

26,780 

1,700 

2,550 

300 

250 

12,710 

5,830 

3,275 

235 

237.822 

103,297 

1,400 

100 


n45  Jan    8 

8334  Jan  21 
4i->J'nol9 

24i8J'ne20 

19     Jan  21 

67     Jan  19 

241a  Miir  9 

85     Apr 10 

34  J.ni  30 
5169  -Tai]  12 

30  May  9 
67i4Mar  4 

5 1« -Tan  24 

31  Jan  24 
41a  Feb   4 

22  7,^  May  3 
39'^  May  9 
88  Eeb  20 
26     Marl9 

73  Apr 17 
I3II2  Jan21 
117i2Jan  3 
594     Jan    7 

99  May  9 
137     Jan    2 

13i4lMarl5 

70     Mar22 

37     Mav  9 

175     Jan  18 

834  Jan  19 

413^  Jan21 
110     Marl  9 

14  Jan  18 
]G8iaFcblO 
187     Jan  18 

3834  Jan  4 
93i4-lan  2 
8634  Mar29 
8i4.rnelg 
301a  J'nelS 
40  J'ne28 
183  la  Jan  10 
45  Feb  16 
9334  Mar  5 
ISiaMaylO 

69  Jan  21 
5479  Jan    2 

5i4Keb 
33     Apr  25 
2419  Jan  2'- 

74  Jan  24 

70  Jan  18 
95     Jan  21 

8i4Jan28 
37  Jan  21 
92     Jan    2 

15  Marl4 
81  MaylO 
40  Jan  7 
721a  Jan    3 

135  Mavl5 
731a  Feb  14 
301- May  0 
9534  Jan  21 
9OI2  Mar22 
30  Mar  7 
72ioM.ar  5 
1951a  Jan  21 

li4Apr22 

7  Mar20 
127eJau22 
5514  Jan21 
28  Mav  9 
77ioJ'ne26 
19  la  Feb  5 
05i.jJan22 

3  la  Mar  6 
4938  Mar  7 
19  Jan  18 
12     Aprl2 

65  April 
{53     Jan  20 

734  May  9; 
09  la  Mav  9 
iSiaMarll 

66  Apr  8 
24  May  9 
69  May  9 
65  la  Apr  24 

116     Apr26  121i-2Mar2.s 
{130  Jan  11  aoo  .rn(-14 
10.040-   81     Jan  21  10014  May  0 


'<187i3Mayl3 
130  J'nel7 
8 14  Apr  23 
35  Apr  22 
35  J'nel  i 
88i4J'nei7 
35  la  J'nel  7 

91  la  Jan  8 
40     May  3 

5205  Mar26, 

4138  Marl  5 

7734  J[ar22' 

28    J'nel  1| 

55iaMay21l 

8    J'ne20' 

30    J'ueio 

69     Apr20 

10479j'ne20 

4979  J'ne  8 

90    J'nel4 

153     J'ne  3 

124     Miir  7' 

UJO    Apr  13 

144     J'ne  8 

14934  j'nelO 

21 79  .Ian    2 

80  J'ne28, 
54i4Aprl6! 

228     AprlSj 

1434Marl9 

I36I2  J'nel71 

U2i2  2\pr29 

251a  J'nel7 

189     May  7 

238     Apr 15 

71i4J'ue  6 

124     J'uelO 

92  May  1 
10iaJ'nel8 
3334  J'ne25 

10ie8J'nel9' 
269iaJ'ne24 

65  May  2 
106     May  2 

28     Mar22 

81  Mar25 
100iaMay31 

11     Jau    6 

3979j>ne24 

42     Apr 16 

84     Mar26 

April 

Feb  28 

Apr  16 

May  3 

J'nel" 

5iaJ'nel2 

9378j'nel3 

50     Mar21 

84     Mar21i 

175     Apr26: 

109     J'nelSl 

47 14  Jan  29 

1201a  .rne21 

109     May27 

52     Jau    2 

89  Apr  29 
217     Apr    1 

5i4Mav31 
1234  May27 
24     J'nel  7 

82  Apr  1 
38i4Muy  2 

90  May  2 

41  la  Apr  2. 
8034Apr  S; 

8iaJ'uel3j 
76S8J'nel8: 

42  2Vpr  20 
1938J'nel7l 
75     J'nel  7 

100  AprlO 
16=8  Mav  2 
82     J'ne  31 

84  Jau    21 

85  Jan  2 
55     Ai.rSOi 

10178  2Vpr30! 
72     MarSo 


GliaJ'ly 

136     Jan 

44'%  Jan 

"OiaJ'ne 

61a  Mar 

16     Sep 

8     J'ne 

441a  Sep 

21=8J'iit 

10     Sep 

30     Sep 

HI     Jan 
8934  Dec 


121a  .Tan 
5739  J'ne 
30  J'lK 
88^4  Sep 
247gJan 
!142  Mar 
27  la  J 'lie 
601a  J'ne 

6  Nov 
34i3Dec 

3  J'ne 
lK78J'nfe 
34  la  J'ne 
85     J'ne 


95i4Mar 

107     Mar 

587     Sep 

84  la  J'ne 

128     May 

21i4Dec 

76     Dec 

37  79  J'ne 

140     Jan 

6  la  J'ne 

29i4  6ep 

117     Oct 

lliaJ'ne 

158    J'ne 

tl64  Sep 

21  la  May 

70     May 

89     Sep 


87 

100 

22 

46 

103 


64  May 
120  Jau 
44  Mav 
92  Dec 
14  la  Mar 
58  Mar 
24  J'ne 
3i4Aug 


28  Dec 
76  Deo 
65  May 
96  Jan 
6I4  Jan 
23     J'ne 


IH  I)ee 
55  Dec 
l8i2Dec 
45  la  Dec 
4."<''i  Dec 
2:;-,  Lli;C 
73 '-Dec 
2(3^4  Dec 
13519  Jan 


70i4Deo 
146  Deo 
813s  Dec 
8539  Dec 
14  Dec 
27  Dec 
13  la  Dec 
58i2Mar 
331, Mar 
20=4  Apr 
57     Apr 

^50  Not 
99  la  Nov 


25 -'g  Not 
72  Dec 
37-14  Apr 

100  Apr 
37     Nov 

191  Dec 
4  9  la  Apr 
781a  Feb 
16i4Feb 
60  Feb 
734  Jan 
31>aJan 
56i3Dec 
99     Not 


149     Dec 

118     J'ly 

59siaJan 

114»9Dec 

140     Feb 

22  la  Dec 

7634  Dec 

5479  Apr 

183     Dec 

16^  Jan 

501a  Deo 

131  la  Jan 

21     Apr 

183     Jan 

201     Nov 

40i4Dec 

95     Nov 

981a  J'ne 


81  J'ly 
200  Dec 
60  Nov 
103  Nov 
2678  Not 
75  Not 
5534  Deo 
1078  Jan 


791a  J'ne    96     Feb 


1579  Au 
83     Aug 
32i4  0ct 
691a  Oct 
112     Sep 


2534  J'ne 

81=8  Oct 

74    Jan 

32  la  Sep 

7014  Sep 

.76     J'ne 

•a  Aug 

734  Oct 

834  J'ne 

49     Aug 


171a  Oct 
59 14  J'ne 

4»2Mar 
49  Oct 
ISiaJ'nr 
10  Jn. 
56i4Mnv 
545     Mar 

734  J'ne 
65  J'ne 
21  J'ly 
741a  Dec 


2934  Dec 
771a  Dec 
80  Jan 
100  Jan 
I834  Mav 
401a  Nov 


28 14  Feb 

1061a  Feb 

46     N^ov 

76 14  Nov 

175     Not 


57     Nov 

llliaApr 

74    Jan 

5.834  Jan 

89  la  Nov 

204     Deo 

21.2  Mar 

10 lb  Mar 

271-2  Feb 

7934  Feb 


26  Not 
71  Nov 
IOI4  Jan 

104  Feb 
2134  Dec 
25  Feb 
7734  Feb 

25934  Deo 
19  Jau 
7914  Nov 
44     Jan 

10434  Jan 


120     J'n<  140     Dec 
77i8J'uei  881-2  Jau 


BANKS  AND  TRUST  COMPANIES-BROKERS'   QUOTATIONS 


Bnnks 

NEW  YORK 
CITY 
UniouSq^.. 
Variekl  .... 
Wa.-ihiiiufnT, 
West  SidoH... 

Western 

YorkvilleU . 

BROOKLYN 
Bedfordlf ... 
lJroa(lwn.v1l.. 
Brooklyuli 


Jiid 

Ask 

300 

175 

1 

145 

600 

(JOO 

650 

240 

225 

250 

120 

Banks 

BROOKLYN 

8tli  Wardll  . 
5th  Avcnuei; 
Flr.st.... 
Ktugs  Ci>1]... 
M.auufnr.trs'. 
Mechanics!!  . 
Mech  &  Trai; 
Merehants'.. 

Nassau 

NaKMty 

North  sidell. 
People's^ 


Jiid 

Askl 

85 

ibo 

110 

300 

130 

2S5 

300 

2I4I4 

t 

270 

100 

350 

300 

175 

195 

205 

Bnnks 

BUOOKT.YN 
Scherra'h'u  Xl 
17th  WardVi. 

Spragiio 

20th  Wardll. 

Vnionii 

Wallabout'i  . 

Ti-iisC  Cos. 

N.  Y.  CITY 

.\tliHiticTr.. 
Bi'wl'gGrcen 


Jiid  I  Ask 


160 
125 
200 
140 
140 
105 


275 
200 


[213 

libo" 


290 
210 


Trust  Go's     Jiid  I  Ask 

ClR'tyB&Tr' 5.S0    I, 

Central  Tr'st  1 1900  2000 

City lYust...  410    i 

Colonial 1 4021a     f 

Continental.  410    | 

l-arm  Lo&Ti ,  14.*0 
Fifth  Ave  Tr  1000 
Guaranty  Tri  710 
Knick'rb'k'r  700 
Manhattan  ..450 
Mercantile  ..900 
Merchants'.. '320 
'Metropolitan  1 500 


1100 
725"' 


Trust  Co's     £>d  \  Ask  '    Trust  Co's 


BllOt^KLYN        Bid 


MortonTrustll  0(1(1  i:!00 

NYIil  A:  Tv  ir.'i"  ' 

NY. 'J.'.  .    ■■      ■  ■ 
North  .' 
Reall> 

Btandiu-d  i'r' tn  .'...■> 
Tr  Poof  Am.127914 

n  ■  ■■  '■     •     '"0 
I  ,  -0 

Wa6luua;l<'n-i320 


.Maiuilact 

■  Nassau 

People's , 

Williamsb'g". 


Atk 


;;:.o 
i;io 


•  Bid  and  asked  price.s;  no  sales  were  niado  on  this  day.       i  Less  tUau  100  shares.       i  Es  rights.      1i  Banks  marked  with  a  paragraph  ni>  are  State  banks 
t  Sale  at  Stock  Exchange  or  at  auction  this  week. 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


OCCUPYING    FOUR    PAGES 


BONDS 

N.  T.  STOCK  EXCHAITGE 
"WEEK  Ending  Juke  28 


U.  S.  GoTerument 

■0  S  2s  consol  registered.  (il930 

tr  S  28  consol  coupon dl930 

U  S  28  consol  reg  small.. (11930 
XJ  S  28  consolcoupsniall.(il930 
TJ  S  3s  registereil fclOlS 

V  S  3s  coupon fel918 

U  S  3s  reg  small  bonds. .fcl918 
XJ  S  3s  cou  small  bonds. .fcl918 
TJ  S  4s  registered /il9()7 

V  S  4s  coupon M907 

■0  S  49  registered 1925 

U  S  49  coupon 1925 

U  S  58  registered 1904 

U  S  6s  coupon ..-1904 

Foreign  Government 

tr  S  of  Mexico  s  f  g  58  of  1899 

State  Seenritics 

Alabama  class  A  4  to  5 1906 

Small 

Class  B  5s 1906 

Class  C  49 1906 

Currency  funding  4s 1920 

Dist  of  Columbia  3-65s... .1924 
Louisiana  new  consol  48. .1914 

SmaU 

Missouri  funding 1894  1995 

North  Carolina  consol  4s.  1910 
Small 

gg  ....1919 

So  Carolina  4ii8  20-40'""l933 
Tenn  new  settlement  3s. .1913 

Small 

Virginia  fund  debt  2-38.. .1991 

Registered 

6s  deferred  certfs 


Bid 


Q- 


J-J 


Raih-oail 

Alabama  Cent  See  So  Ry 
laba  Midi  See  Sav  Fla  &  W 
Albany  &  Susq  See  Del  &  Hud 
AUeglicny  Valley  See  Penn  Rll 
Alleg  &  West  See  Buff  R  &  P 
AmUock&Im   ^feCentofNJ 

Ann  Arbor  1st  g  48 /il995 

AtchT&  S  Fe  gen  g  48...  1995 

Registered 1995 

Adjustment  g  4s ?il995 

Registered 7il995 

Stamped 7tl995 

Equip  tr  series  A  g  5s... 190! 
Chic  &  St  Louis  1st  6s.. 1915 
A.tlKuox&  Nor  1st  g 58..  1916 
Atlanta  <fc  Dauv  See  Soutli  Ry 
Atlanta  &  Yadk  See  South  Ry 
Austin  <fe  N  W    See  Sou  Pacific 

Bat  Creek  &  S  See  Mich  Cent 
alt&Ohiopriorlg3'2S.192C 

Registered /il92c 

Gold  4s 711948 

Registered 7il948 

Subs  to  conv  deb  48 1911 

P  Jun  &  M  Div  Ist  g  3%sl926 

Registered pl925 

Southw  Div  1st  gS^^s... 1925 

Registered 7il925 

Mouou  Riv  1st  gu  g  5s..  1919 
Cen  Ohio  R  1st  cg4'2S.. 1930 
Beech  Creek    See  N  Y  C  &  H 
Bellev  &  Car    See  Illinois  Cent 
Boone  Bridge    See  Mo  K  <fe  T 
Bklyn  &  Montauk    See  Long  1 
Bruns  <fe  West  See  Sav  Fl  &  W 
Buffalo  N  Y  <fc  Erie    See  Erie 
Buffalo  R  cfe  P  gen  g  5s...  1937 

Debenture  6s 1947 

All  &  West  1st  g  4s  gu..l99S 
CI  <fe  Mah  1st  gu  g  5s. .. .194:_ 
Roch  &  Pitts  1st  g  6s. ..1921 

Consol  1st  g  6s 1922 

Buffalo  &  Southwest    See  Erie 
Buffalo  &  Susqu  1st  g5s.. 1913 

Registered 1913 

Eur  Cedar  B  cfc  No  1st  5s.  1906 
Con  1st  <fc  col  trust  g  5s..  1934 

Registered 1934 

C  R  I  F  &  N  W  1st  gu  08.1921 
M<fe  StL  Istgu  g  7s 1927 

Canada  South  1st  5s 190a 
2d  5s 191 

Registered 1913 

Carb  &  Shawn  See  111  (;ent 
Carolina  Cent  See  Scab  <fe  Roan 
Carthage  cfe  Ad  SeeNYC&li 
Ced  R  la  i'  &  N  SeeBCHA  N 
CeuBraucli  U  Plstg4s...l948 
Central  Oliio  See  Balti  &  Ohio 
Cen  RR  <fc  B  of  Ga  col  g  5s  1937 
Centof  GaRR  1st  g  5s..yl945 

Registered 1945 

Consol  gold  5s 1945 

Registered 1945 

1st pref  income  g  3fl pWib 

2dpref  income  g  58 pl'Jiti 

3d  pref  income  g  5s j>1945 

Mac&  Nor  Div  "1st  g  5s. 1946 

Mid  Ga&  Atl  Div  58 1947 

Mobile  Div  1st  g  5s 1946 

Centof  N  J  1st  consol  7s. .1902 

General  gold  5s 19S7 

Registered /il987 

Am  Dock  &  Imp  gu  5s.  .1921 


Price 
I'riday 
June  28 


Ask 


107     108 
107'<»108^ 


Week's 
Jlange  or 
Last  Sale 


Low      Sigh 

10634  J'ne'Ol 

lOO'eJ'uo'Ol 


10834  1 09 12 

1083*  lOg^a 


108'-2l09>2 
112iall3'ij 

113>2ll4»2 

139     140 
139     140 
108^4  109  Ha 
10834  109  la 


hese  are  pr 
110     .... 


125 


.  *117 


95     Sale 


Q-J 
A-O 
A-O 

Nov 
Nov 
Nov 
J-J 
IW-S 
J-D 


J-J 

<4-J 
A-O 
QJ 

M-hi 

Q-P 
J-J 
Q-J 
FA 

M-S 


M-S 
J-J 
A-O 
J-J 
FA 
J-D 

A-O 
A  O 

J-D 
A-O 
A-O 
A  O 
J-D 
J-J 
M-S 
iW-S 


J-D 

M-N 

F-A 
P-A 
M-N 
il-N 
Oct 
Oct 
(Jet 
J-J 
J-J 
J-J 
M-N 
J-J 
Q-J 
J-J 


9812  Sale 
10438  Sale 

■102     

9878  Sale 


96       Q6^^ 


109     J'no'Ol 

10834       10834 


108i2J'ne'01 
112i-2J'ne'ol 
113S8J'ne'01 
1381-2  May'Ol 
13834  1301.1 
110  May'Ol 
10934  May'Ol 


96     Apr'Ol 
ices  on  the  h 

109 12  Apr'Ol 
105  Aii!:;'98 
109i4Oct '00 
103i<jMar'01 


125  Apr'Ol 
108  May'Ol 
109 12  Feb '99 


105     Feb '01 


13612  Mar'Ol 

120     Mar'OO 

9634  T'ne'Ol 

96     Feb '01 

95  95 


10     May'Ol 


No 


12 


12 


Hange 

Since 

January  1 


Low   High 

1051a  10034 
IO514  lOO^s 


10534  10534 
109  lll'^s 
10834 112 


1081^112 

112l2ll41'2 

II3S8II514 
13712  1381.2 
13734  139»8 
110  Ill's 
109     II312 


96       9714 
of  $5  to  £. 

IO8I2IO9I2 


102     103 12 


9812      4 

234 

25 


98 
104        IO412 
10334     104 
98I4       99 
95     Mav'Ol 
96^4       9634 


11534  ... 
IO512 108 


97 12  Sale 


104     Sale 


107i4Sale 
*   8834    89 12 


9134  Sale 


112 


118    Sale 


9114      92 
90i2J'ne'01 
111     May'OO 
111     J'ue'99 


118        118 


128'. 
126 


129 12 


1041a. 
121     . 


113 


10838  Sale 
109 14  111 


93 12  Sale 


101 12  Sale 
119     

108 

Sale 

78 
3134 

18'8 

79 
Sale 
Sale 

IO312 
1321.2 
131 

115 

.Sale' 

May'Ol 


9714       9734 

9512  Mar'Ol 

IO312     104 

104     Mar'Ol 

107         IO8I2 

8834       8834 


103 
131 

129 


Apr'97 
J'ne'Ol 
May'Ol 


100     Nov'99 


IO4I2  J'ne'Ol 
I23I4  I2314 
117  Nov'OO 
113i2Dec'00 


108-''8     109 
109     J'no'Ol 
10634  Apr'Ol 


9312       9312 

101  1011-2 

I20I2  Mar'Ol 


107  10834 
96  Oct  '00 
78  82  H 

3 1  3434 

I8I2       20\ 
95     Dec '99 
J'ne'99 
Oct  '00 
Apr'Ol 
133 
I3II4 


102 

106 

108 

13214 

I3OI4 


116     J'ne'Ol 


138 

il5 

165 
50 


361 


21 


151 


125     125 
108     109 


105     105 


135     13612 


96       993j 
96       96 
95       9634 


712    103* 


95  101 
lOl's  10434 
102  104 
8634  99 
94  95 
90   9034 


108  ao8 


95   9734 
95 12  95 12 
99  105 
102  104 
100 12  110 
87I2  9II4 


88  Sg  92 
9OI2  91 


115  II8I2 


130  13014 
129  131 


IO4I2IO8I4 
1191a  I2712 


10638  109 
IO712III 
10634  108 


92   95 


96 
119 


103 12 
I2OI2 


97I4  10834 


60   83 
20   3612 
8   21 


106^8 108 
127  137  Is 
127  137 

113   11634 


BONDS 

N.  T.  STOCK  EXCHANGE 
Week  Ending  June  28 


J-J 
J-J 
J-J 


Central  of  N  3— (Continued) 
Le&  Hudli  gen  gug  5s  1920  J-J 
Leh  <fe  WUks  B  Coal  5s..  1912  M-N 

Con  cxt  guar  41-28.... (yl910  Q-M 
Cent  Pacific    »S'ee  So  Paoitic  Co 

Charles <fe  Sav  1st  g  7s 1936  J-J 

dies  &  Ohio  g  68  ser  A..7il908  A-O 

Gold  6s al911  A-O 

l8t  consol  g  5s 1939  M-N 

Registered 1939  M-N 

General  gold  4 I2S 1992  M-S 

Registered 1992  M-S 

Craig  VaUey  1st g  58.. ..1940  J-J 
R&  ADiv  lstcong4s..l989  J-J 

2dconsolg4s 1989  J-J 

Warm  SprVal  Ist  g 59.. 1941  M-S 

Eliz  Lexife  n  S  gu  g58..1902  M-S 

Chic  <fe  Alt  RR  s  fund  68. .  1903  M-N 

Refunding  g  38 1949  A-O 

Registered 1949  A-O 

XJ  S  Trust  Co  rexpipts A-O 

Miss  Riv  B  1st  s  f  g  68..  1912  A-O 
Mailway  1st  Uen  312S...I950  J-J 

Registered 1950  J-J 

Chic  Bur  <fc  Q  consol  7s. ..1903  J-J 

Sinking  fund  5s 1901  A-O 

Chic  &  Iowa  Div  5s 1905  F-A 

Denver  Div  4s 1922  F-A 

Illinois  Div3i-2S 1949  J-J 

Registered 1949  J-J 

Iowa  Div  sink  fund  5s..  1919  A-O 

Sinkingfnnd49 1919  A-O 

Nebraska  Extension  48.1927  M-N 

Registered^ 1927  M-N 

Southwestern  Div  4s 1921  M-S 

Convertible  59 1903  M-S 

Debenture  5s 1913  M-N 

Han  &  StJos  consol  6s. .1911  M-S 
Chic&  E  111  Istsf  cur  Os. 1907  J-D 

Small 1907  J-D 

1st  consol  g  68 1934  A-O 

General  consol  1st  5s 1937  M-N 

Registered 1937  M-N 

Chlc&  IndC  Ry  1st  5s.  1936  J-J 
Chicago  &  Erie    See  Erie 
Chic  In&Louisvref  68. ..1947 

Refunding  gold  59 194'7 

LouisvN  A<feChlst6s.l910 
Chic  Milwaukee  &  St  Paul— 
M&  StPlst7s$gRD.1902 

1st  78  £goldRD 1902 

IstCfe  M7s 1903 

Chic  Mil  &  St  P  con  7s. .1905 

Terminal  gold  5s 1914 

General  g  43  series  A..el989 

Registered el989 

General  g  312S  series  B.el989 

Registered el989 

Chicfe  LSuDivg58....1921 
Chic  &  Mo  Riv  Div  58.. .1926 

ChiCcfe  PacDiv6s 1910 

Chic<fe  P  Wl8tg58 1921 

Dak&  GtSog5s 1910 

Par  &  Sou  assu  g  6s 1924 

Hast&  DDivlst7s 1910 

lsl5s 1910 

I&D  Exton  1st  7s 190.S 

Lacrosse  &  D  1st  5s 1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  IstOs 1910 

Southwest  Div  1st  6s 1909 

Wis&  Minn  DivgSs... .1921 
Mil  &  No  1st  M  L  6s.. ..1910 

Istoousol  6s 1913 

Chic  &  N'west  consol  78. .1915 
Gold  7s 1902 

Registered 1902 

Extension  4s 1886-1926 

Registered 1886-1926 

General  gold  31-28 198 

Registered p  1987 

Sinking  fund  Gs... 1879-1929 

Registered 1879-1929 

Sinking  fund  59. ..1879-1929 

Registered 1879-1929 

Debenture  5  s 1909 

Registered 1909 

Debenture  59 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

Des  iMo  tfc  Minn  Ist  7s..  1907 
MilWiS;  Madison  lstGs..l905 
North  lUinois  1st  5s. ...1910 
Ott  C  P  c&  St  Paul  1st  5s  1909 
Winona  &  St  Pet2d7s..l907 
Mil  L  S  &  West  1st  g  6s  1921 

Ext<fe  Imp  8  fund  g5s  1929 

Ashland  Div  1st  g  6s. .1925 

Mich  Div  1st  g  6s 1924 

Convertible  deb  5s 1907 

Incomes ; 1911 

Chic  Rock  Isl  &  Pac  6s.. .1917 

Registcn-d 191 

General  gold  49 1988 

Regi.slered 1988 

DesM&FtD  1st  4s.. ..1905 

lst2i2S 1905 

Extension  48 1905 

Keok  &  Des  M  1st  5s. ...1923 
Chic  cfe  StL    .S'«eAtchTcfeSaFe 
Chic  St  L  cfe  N  O    See  111  Cent 
Chic  St  L  &  Pitts    See  Penu  Co 
Chic  St  P  M  cfe  O  con  6s.  ..1930 


Bid 


Price 
Friday 
June  28 


Ask 


Low       High 


103i2Sale 


106     Mar'Ol 
102 12     10312 


II312II6 
II6I4II7 
119     121 


IO712IO8I2 


104=8 

106%  Sale 
101     104 

104''8 

101 12  102 

10312 

93 


87 14  Side 


10978  Sale 
100 12 


102  . 

103  «8  . 


II514  . 
105  . 
IIOI2. 


llOiaSale 

119     

1123411312 


137     , 

123     Sale 

n21i2 

122     


124     

II2I2II4 
117     


-J 
-J 
-J 
-J 
-J 
-J 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
Q-F 
J-D 
J-D 
PA 
FA 
M-N 
QF 
I  A-O 
I  A-O 
A  O 
I  A-O 
M-N 
t  MN 
A-O 
A-O 
!M-N 
!M-N 
F-A 
MS 
IMS 
I  M-S 
M-N 
M-N 
FA 
.MS 
J-J 
FA 
M-N 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 


JD 


'186     .... 
186     .... 

'186     ... 

■186     ... 
115     II6I4 
II2I2.... 


Ch  St  P  cfe  Minn  IstgOs  1918:M-N 


Week's 
liange  or 
Last  Sale 


^■y. 


II312  J'ne'Ol 
117     J'ne'Ol 
121 
121 
lOS'V 
Apr'Ol 
Nov'OO 
10638 


121 
121 
108 
103 
103 

10638 


102 12  J'ne'Ol 
101 14  Apr '99 
101 12  101  v. 
103  H;  J'ne'Ol 
92i2J'ne'01 


93^8  J'ne'Ol 


8634       87 12 


10934  lOO's 
100i2Apr'01 
10434Apr'00 
101 14  101 14 
W6%     104 


114  Apr'Ol 
105     J'no'Ol 

110^8        11('34 

11234  Apr'Ol 
109  Sg  J'ne'Ol 
194  May'Ol 
IIOI2  IIOI2 
121         121 

115  May'Ol 


137        137 
123        123 

115  Aug'OO 

123  May'Ol 

1261a  J'ne'Ol 
II412  J'ne'Ol 
117     Apr'Ol 

180  May'Ol 
172i«Apr'00 
190  Jan '01 
183  J'ne'Ol 
II5I4  J'ne'Ol 
112  la  J'ne'Ol 
105iaFeb'98 


II8I2 

120-%.... 

118  120 
II914I2O 
116  .... 
134^8---. 
125     127 

11038-... 

'186     .... 

II7I2  1191-2 

llO's 

II712I2O 
II714II73, 

119     

II514 

11734 

14212 145 

IO4I2 

104     


No 


71 


10 


86 


Low  Jligh 


106     106 
102     104 


II312II7 

115  la  119 
LI9I4I22 

116  121 
104  10834 
103  103 


10434  107^1 
100     103 


15 


115 


109 


109 
il7' 


110 
109 


122 


121  Apr'Ol 
121^8 -^.pr'Ol 
11834  MaVOl 
119'2  1193. 
115  May'Ol 
137i2J'ly'99 
I26I2  Apr'Ol 
IIOI2  May'Ol 
188  Apr'Ol 
118  J'ne'Ol 
IIOI2  May'Ol 
118  Mav'Ol 
117i2May'01 
111  9  May'Ol 
II8I2  May'Ol 
121 12  Mar'Ol 
I4212     I42I2 

104»8      10458 

108  Apr'Ol 
108'2J'ne'0] 
107     Mar'OO 

Apr'Ol 
N0VO8 
116 
__  Oct '00 
108-34  J'ne'Ol 
10738  May'Ol 

109  109 
10838  Apr'Ol 
117     J'ne'Ol 
11734  Feb '98 

122  J'ne'Ol 

123  May'Ol 


13 


110     

111      

IIOI4II2 

119     

13434 

12734 

13978 

140-\ , 

106     

Ill      

131     Sale 

126     

IO8I2  Sale 


110 
103 
116 
111 


111     Sale 


13812 

138     142 


113 
HI 
IIII4 
12018 
I3SI4 
127  •■=8 
14334 
142 14 
107  Is 
113 
131 
1321a 
108 
IO6I4 
9978 
86 14 
97 
111 


139 
139 


Jan  '01 
J'ne'Ol 
Apr '00 
Nov'OO 
I38I4 
127.'=g 
Apr'Ol 
May'Ol 
Feb '01 
Apr'Ol 

131 
May'Ol 

10834 
IO6I4 

Feb '01 

Ang'OO 

Dec  00 

111 


139 
139 


Eang» 

Since 

January  t 


lOO-'^B  1021a 

1031310534 

90       94 


91 14   93^8 


83 13   8713 


1081810978 

IOOI4IO213 


10114 102  v» 
103  lOi^s 


114 

104 12 

IIOI4 

1123^ 

lOO-ife 

I4II4 

109 

121 

113 


114 

107 

113 

II2S4 

lOO-ig 

1961* 

11234 

1281* 

115 


I35I4I4O 
115  127 


11234  125 

115  126'9 
10678 114'a 
113  117 

180  192»a 


I88I2I9O    I 
I8212I94 

1141-2  11538 

1113411413 


II918I21 
121'">8 12234 

118  119 

119  la  122 
115  II6I4 


125141261-! 
110141101a 
18514  188 
11773119 
IIOI2  110*8 

117181191a 
117  1171a 
119  120 
11812  119% 
121 12 122 
_  3934  1421a 
10412  108 
10712  108 
1081a  112 


lOOiallOia 


1131a  11634 


IOSI4IIOI8 

10738  10738 

108  11034 
10838  10838 
116  117 


121ial25>4 
122  123 


113  113 
111  111 


I3514I4II4 
12312  127=8 
143-34  14334 
138=8  143 
107^8  10718 
113     113 
130181311a 
IS212 1321a 
I0718IIO 
I0512IO8 
9979    9978 


110iall2'a 


134 14  142 
134     140>a 


MISCEIiLANEOUS   BONDS— Continued  on  Next  Page. 


Street  Railway 

Brooklyn  Rap  Tr  g5s 

Atl  Av  Bklyn  imp  g  5s. . 

BkCitylstcon5s.l916, 

Bk  Q  Co  cfc  S  con  gu  g  5s. 

Bklyn  XJn  El  1st  g  4-58. 

Kings  Co  El  1st  g  4s 

Nassatx  Eleo  gu  g  48 

City  cfe  S  Ry  Bait  1st  g  5s. 
Den  Con  Tr  Co  Ist  g  5s... 

Den  Tram  Co  con  g  6s.. 

Met  Ry  Co  1st  gu  g  6s.. 
Iiouis  Ry  Co  Istcon  gSs.. 
Market  St  C  Ry  1st  g  6s.. 
Met  St  Ry  gen  col  tr  g  5s. 

B  way  cfe  7th  Av  1st  c  g  58 
Registered 

Colcfe9thAvlstgug5s. 
Registered 


1945 

A-O 

1934 

J-J 

1941 

J-J 

1941 

M-N 

1950 

FA 

1949 

F-A 

1951 

J-J 

1922 

J-D 

1933 

A-O 

1910 

J-J 

1911 

J-J 

1930 

J-J 

1913 

J-J 

1997 

FA 

1943 

J-D 

1943 

J-D 

1993 

MS 

1993 

M-S 

1081a  Sale 


■114     116 

100      

IO2I4  Sale 
9378  Sale 


12012I2114 
'II912 


122 12  124 


IO8I2  IO8I2 
110  Jan '99 
114  J'ne'Ol 

101  Mav'Ol 

102  102 14 
9'3ia       9375 


95  J'ne'OO 


109  Mar'98 


121    121 
119  J'no'Ol 
1191a  Dec'OO 
123    123 


71 
120 


21 
"6 


107  llQia 


111  115 
IOOI2IO518 
98  102 V 
881a  95 


II712I22I2 
II8I4  12234 


122ial26 


Street  Railway 

Met  St  Uy— (Continued) 

LexAvcfePFlstgug58l993 

Registered 1991 

Met  W  S  El  (Cliic)  1st  g 4s.  1938 
Mil  El  Ry  cfe  L  30-yr  g  5s.  1926 
Minn  St  Ry  1st  con  g  5s..  1919 
St  Paul  City  Cal)  cou  g  58.1937 

Guaranteed  gold  5s 1937 

Third  Ave  1st  gold  5s 1937 

1st  con  guar  4s 2000 

Union  El  (Chic)  1st  g  5s..  1945 
W  Chic  St  40.yr  Ist  cur  5s.  1928 

40-year  consol  gold  5s...  1936 

Gas  and  Electric  I^i^lit 

Atlanta  G  L  Co  Istg  5s...l947 
Bos  U  Gas  tr  ctfs  s  f  g  58.1939 
Bklyn  U  Gas  Ist  cou  g  5s.  1945 


M-S 
M-S 
FA 
FA 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 


J-D 
J-,1 
M-N 


122 12  124 


103 

ii'i" 


10310. 


.126 


117 


123     J'ne'Ol 


103%     10338 
106     Oct  '99 

110  Apr'Ol 

111  I2  Jan '01 


125    125 
104 12  J'ne'Ol 
109i3Dec'99 


99  Dec'97 


9138  Oct  '98 
II8I2II8I4  J'ne'Ol 


121i2l23>i» 


98     103^ 


110  110 
llliall2ia 


1231a  1'25  la 
104  105 


115     1191a 


'  Ko  price  Friday;  latest  bid  and  asked  thia  week,    o  Due  Jan     d  Due  Apr    e  Due  May    jr  Due  J'ne    /i  Due  J'ly     fc  Due  Aug    jj  Due  Nov    s  Option  sale 


June  29,  1901.] 


Bond  Record— Continued— Page  2 


1271 


BONDS 

N.  T.  STOCK  EXCHANGE 
Week  Endlno  June  28 


Clilo  St  P  M  <fe  O—CCimUnwrl 

Nor  Wisconsin  Ist  68...193(i 

StP<fe  S  City  Istg  6s... 1019 

Chicago  Ter  Trans  K4s...li)47 

Cliic&  Wcstllstsf gC8..19l!t 

Genera)  gold  68 5rl!t;i'-' 

Chicife  WestMicIiBy5s..l!)21 
Choc  Ok  &  G  gen  g  58  ...olillit 
Cin  H  &  D  consol  a  f  Ts. . .  1  '.wr, 

2(1  gold  i^a lit;',' 

CinD<fcI  l8t  guK5s...l'J4J 

0  I  St  L  &  C  6Ve  C  C  C  <fe  St  I. 
Cin  S  &  C  SeeCCC  St  h, 
Clearlield  &  JIaU  See  B  II  <fe  r 
CCC&  St  1- general g4s..l!)0:i 

Cairo  Div  1st  gold  48....H)3i» 
Cin  W<fe  MDlv  1st  g4s. 1901 
St  L  Div  1st  col  trg 43..  1090 

Registered 1990 

Spr&ColDiv  Istg  4s. .1940 
WWVal  Uiv  I8tg4s...l940 
C  I  St  I>&  C  consol  0s..l9'.iO 

let  gold  48 kl'.y.iii 

Registered fcl9;iO 

Cin  S<fe  CI  con  Ist  gas. .1928 
CC  C  A  I  consol  78 1914 

Consol  sink  fund  78 1914 

General  consol  gold  68. 1 934 

Registered 1984 

OInd&  W  Istpf  58...dl938 
Peo<fc  East  1st  con  4s...  1940 

Income  4a 1990 

01  Lor<&  Wlicon  Ist  g5s.l9H3 
Clev  &  Marietta  See  Penn  RR 
Clev  &  Mahon  Val  g  js...l9;!8 

Registered 1938 

Clov  &  Pitts    See  Penn  Co 
Col  Midland  1st  g  3-4S....194 

1st  gold  4a 1947 

Colorado  &  Son  1st  g4s... 1929 
Coluiu  <fc  Green V    See  So  Ky 
Col  &  Hock  Val    See  Hock  Val 
Col  Conn  <fc  Term    Sec  N  &  W 
Conn  &  Pas  Rivs  1st  g  4a. 1943 

Dak&GtSo    S^eCM&Stl 
alias  <fe  Waco    .SVe  M  K  &  T 
Del  ljack&  Western  7s...  1907 
Morris <fc  Essex  1st 7s...  191 4 

7s 1871-1901 

Ist  consol  guar  7s 1915 

Registered 1915 

N  Y  Lack  &  W  1st  GS...1921 

Construction  5s 1923 

Term  &  iraprovo48 1923 

Syr  Ring  <fe  N  Y  1st  7s.. 1900 
Del  &  Hud  Ist  Pa  Div  7s. 1917 

Registered 1917 

Alb  &  Sua  Istcongu7s.l906 

Registered 190G 

Guar  gold  68 1900 

Registered 1900 

Reus  &  Saratoga  Ist  78.1921 

Registered 1921 

Del  Riv  RR  Bridge  See  Pa  RR 
Denvtfe  R  Grist  con  g 4s.  1930 

Consol  gold4i28 1930 

Improvement  gold  5s...  1928 
RioGrSogu  <S'ee  Bio  Gr  So 
Des  Moi  &  Ft  D  See  C  R  &  I  P 
DesM&Minn  See  Cli  &  N  W 
Des  Moi  Un  Ry  1st  g  5s. .1917 
Det  M  <fe  Tol  See  L  S  &  M  So 
Det  &  Mack  Ist  lien  g  4s. 1995 

Gold  4s 1995 

Dul<&  Iron  Range l8t5s.. 1937 

Registered 1937 

2d  6s 1910 

Dul  Red  W  &  S  Ist  g  5s. . .  1 928 
Dul  So  Shore  <fc  Atl  g  5s..  1937 

tl^astotMinu    SeeStPM&M 
Liast  Ten  Va  <&  Ga    See  So  Rv 
Elgin  Jol&  East  Ist  g  5a.  1941 
Eliz  Lex  &  B  San    See  C  <fc  () 
EbnCort&No    5e«LeliifeNY 

Erie  1st  extgold  4s 1947 

2dextgold5s 1919 

3d  ext  gold  4'2S 1923 

4th  extgold  5s 1920 

5th  ext  gold  4s 1928 

1st  consol  gold  7a Iil2li 

Ist  consol  g  fun<l7s 192U 

Erie  1st  con  g  4s  prior. .1990 

Registered 1990 

1st  consol  gen  lien  g43..19SI0' 

Registered 1990 

Penn  coll  1r  g  4a 1951 

BuftN  Y&  Krielst7s..l910 

Buft  A  S  W  gold  Gs 1908 

Small 1908 

Chic  A  Erielst  gold  5s. .1982 
Jefl:  liR  Ist  gu  g  5s.  ...01909 
Long  Dock  consol  g  G3..193i". 
Coal  <fc  R  li  1  St  cur  gu  Gs.  1 922 
Dock  <fc  Imp  1st  cur  Ga..  1913 
NY  &  Green  L  gu  g  5s.  1940 

Small 1910 

Mid  llR  of  N  J  1st  g  Gs.  191 0 
N  Y  Sus  &  W  1st  ref  5s.  1 937 

2d  gold  4^28 1937 

General  gohl  5a 194<i 

Terminal  1st  gold  53...  1943 

Regis  §5,000  each...  1943 

Wilk<fe  Ea  Ist  gug 5s.  1942 

jCrle  <fc  Pitts    See  Penn  Co 

Eureka  Springs  1st  gGs..l933 

E  V  &  T  1 1  1st  consol  Gs ...  1 92 1 

Ist  general  gold  58 1942 

Mt  Vernon  1st  gold  Ga..l923 
Siill  Co  Branch  1st  g  58.1930 


•^a. 


J-J 

A-O 
J-J 
M-N 
O-.M 
J-D 
J-J 
A-O 
J-J 
M-N 


J -I) 
J-J 
J-J 
.M-N 
M-N 
M-S 
J-J 
M-N 

rj 

J-D 
J-D 
J-J 
J-J 
Q-J 
A-O 
Apr 
.\  O 

J-J 

y-j 

J-J 
J-J 

FA 


AC 


M-S 
M-N 
A  O 
J-1) 
J-D 
J-J 
F-A 
M-N 
A  O 
M-S 
M-S 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

J-J 
J-J 
J-D 


M  N 

J-D 
J-D 

,\-o 

A-O 

J-J 
J-J 
J-J 


M-N 


M-N 
MS 
M-S 
A  O 
J-D 
MS 
MS 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
J-J 
J-J 
M-N 
A-O 

.\o 

M-N 
J-J 
M-N 
M-N 
A-O 
J-J 
FA 
P-A 
M-N 
M-N 
J-D 

FA 
J-J 
A-O 
A-O 
A-O 


Price 
Friday 
June  28 


Hid 


Ash 


130     132 
90I4    9GH 

107      

llS-a 


'114 


102 '2. 
102  . 
101 'a. 
102     . 


lOO^j. 
101  »a. 


104 


IIG'4--- 
130     ISl^z 


136 


98     Sale 
65       67 


84       84>2 
84       85 
89  "a  Sale 


120»4 

130      

101»8 

ISOig 

118'2ll9'..; 

107 

11G>4 

145     

115% 

IIII4II21.J 

I52I4 

*150     

1031.2  Sale 
111  112 
llliiSalo 


106 


98     

90»4   92 


112 


112 


.1211.2 

.  1221^ 


1421*14238 
136  I4II2 
10084  Sale 


90 14  Sale 


"bsTgSale 
132     laei'j 


122 
♦lOViia! 

135  . 
•Ill  . 
*118      . 

115      . 


1151a. 
II312. 


106 'a  Sale 
114     


109 


]26 
109 
109 
I001.J 


Sale 


Week's 
Jiaiiye  or 
Last  Sale 


Low  High 
140  Mar'Ol 
132  J'ne'Ol 
90 14  96 '-i 
1 06  Oct  '99 
Mar'Ol 
Oct  '99 
Jan  '00 
Dec '00 
Oct  '00 
Muy'Ol 


119 
100 
103 
115 
113 
113 


cqcC' 


No 
il'5 


103i4J'ne'01 


99 
102 
103 

99 
100 

83 


Jan '01 
Apr'Ol 

103 
May'99 
J'ne'Ol 
Nov'99 


100    J'ne'Ol 


llS'aMav'Ol 
138    J'ne'Ol 


13812     ISSia 


97 14       98 
6G     J'nt'Ol 
111     Bep'OO 

129i2May'01 


84 

S41-J 

89 


85 
85 
89'4 


12034 

13612 
101«8 

1381a 

140 

130I2 

1181a 

1031a 

11778 

1471a 

150 

116 

122 

IIII2 

112 

153I2 

151 


Apr'Ol 

1361a 
May'Oi 

:381a 
Oct  '98 
J'ne'Ol 
May'Ol 
Oct  '00 
May'Ol 
May'Ol 
Feb '01 

116 
J'ne'99 
J'ne'Ol 

112 

I5312 
Jan  '01 


38 


1031a  1041a 
lU  J'ne'Ol 
IIII4     111"* 


m     Feb'Ol 

98iaNov'00 

9014       9014 

114  la  J'ne'Ol 


25 


92 14  Feb '98 
113  la  May'Ol 


llSiaApr'Ol 


118  la  Jan '01 
12078Apr'01 
116  Apr'Ol 
12334  Mar'Ol 
100  la  Apr '99 
14138  142 
1 35 14  May'Ol 
10034  101 14 
93i4M»v'99 
9OI4       91 


951a       9618 
136iaApr'01 


12112  1211a 
108  J'ne'Ol 
137        137    I     2 


16 

"so 

271 


93 


121     May'Ol.... 
109     Oct '98.... 


115  V  May'Ol 
117  May'Ol 
94  Feb'Ol 
UUJia  I0714 
lloHs  J'ne'Ol 


UlisMayOl 


05 
12G 
109 


Nov'97 
126 
109 


24 


136     1361a 
118iall9 


7 

27 


Sange 

Since 

January  1 


1.010 

140 

130 

92 


High 

140 

132 

98 


II8I2  11934 


113     115 


101  10514 

99       99 
98I4IO4I4 

102  105% 


100     100 


104     106 


113»8  1151a 
130     138 


134     1381^ 


95     100 
451a    73 


129ial30ia 


78  871a 
77  871a 
83       89  Tg 


120»4 1231a 
1361a  140 
101ial04ifl 
138ial40i2 


1177Bll77g 

145ial47ia 
150  150 
116  117 


Ulislllia 
112  1121a 
150341531a 
151  151 

100  1041a 
108  111 
107  112 


10884  111 


85   9134 
110  115 


112  115 


112iall2ia 

1181a  llOig 
12078  121 
116  118 
12334  124 


140     1431a 

135141351a 

951a  101 14 


82 14    91 


951a    90i'j 
1361a  13G1-J 


llfi  123 
105  108 
137     140 


121     121 


1151a  llH-'Vi 
111  118 
94   94 
100  10714 
115iall5i-j 


107ialllia 


1231a  126 
107  111 


BOXD.S 

X.  Y.  STOCK  EXCHAXGE 

Week  Endlvo  June  28 


F,v<fe  Indlstcon  gng68..192G 

I.'argo  &  So    See  Ch  M  &  St  1' 
4  lint&  I'ereM    See  Pere  Mai 
HaCen&  Pen  Ist  g  58... 191  s 
ist  land  gr  ext  gold  58.. 1930 

Consol  gold  68 1943 

Fort  St  U  DCol8tg4ia8.1941 
Ft  W  <fe  Den  C  Ist  k68.. ..1921 
Ft  W  <fe  Rio  Gr  Ist  g  3-4s.  1928 
i  '  al  Har  <fe  8  A  See  So  I'ac  Co 
vTal  H  <fe  H  of  1882  l8t  58.1913 
Ga  &  Ala  Ry  Ist  pfgos... 1945 

1st  w>n8ol  58 0I945 

Ga  Car  <fe  No  let  gu  g  58. .  1929 
Georgia  Pacific  See  So  Ry 
Gila  V  G  &  Nor  See  So  P.ic  Co 
Gouv  &  Oswegat  See  N  Y  Ceni 
fi  rand  Rap  <fe  Ind  See  Penn  Co 
Gray's  Pt  Term  See  St  L  S  ^\ 
Gt  Nor— C  B&  Q  Cfdl  tr4,8  1921 

Han  &  St  Jo    See  C  B  &  Q 
oiisatonic  ,Vee  N  Y  N  H  &  H 
Ifock  Val  I8tcon8olg4ia8. 1999 

Regi.stere<l 1999 

Col<fe  H  V  1st  ext  g  48.  .1948 
Houst  E  &  W  Tex  See  So  Pat 
Houst&TexCen  »S'«<SoPacCo 

Illinois  Central  Ist  g 4a..  1951 
Registered 1951 

Ist  gold  SHiS 1951 

Registered 1951 

Ist  gold  3s sterling 1951 

Registered 1951 

Coll  Trust  gold  43 1952 

Registered 1952 

L  N  O  <fe  Tex  gold  48.. ..1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

Registered 1950 

LouLsvilleDlv  gold3ia8-1953 

Registered 1953 

Midland  Div  reg  58 1921 

St  Louis  Div  gold  38.. ..1951 

Registered 1951 

Gold  3ia8 1951 

Registered 1951 

Spring  Div  let  g3ia8... 1951 

Registered 195i 

Western  X-iiues  Ist  g  48.  .1951 

Registered 1951 

Bellev&Car  Ist  6s 1923 

Carb  &  Shaw  1st  g  43. ..1932 
Chic  St  L&  NO  g  58. ..1951 

Registered 1951 

Gold  3ia8 1951 

Registered 1951 

Memph  Div  1st  g4s...l95] 

Registered 1951 

St  L  Sou  1st  gu  g  4s.. ..1931 
Ind  Dec  &  W  Ist  g  58.. ...193.' 

l8t  guar  gold  5s 1935 

Int&  Great  Norlstg  68.. 1919 

2d  gold  5s 1909 

3d  gold  4a 1921 

Iowa  Central  1st  gold  53..  1938 
Jetlerson  RR    See  Erie 

Kal  A  &  G  R    5ee  L  S  &  M  S 
an  <fc  Mich    See  Tol  &  O  C 
K  C*  M  R&  B  l8tgug58.1929 
Kan  C  &  Pacific    See  M  K  &  T 
Kan  City  Sou  Ist  gold  33. .1950 

Registered 1950 

Kans.as  Mid    .Sr««  St  L  <fe  S  P 
Kentucky  Cent    See  L  &  N 
Keok  &  Des  Mo   See  C  R  I  <fe  P 
Knoxville  &  Ohio    See  So  Ry 

Lake  Erie  .few  Istg  5s..  1937 
2d  gold  5s 1941 

North  Ohio  1st  gng  5s.. 1945 

L  Sho  &  Mich  S    See  N  Y  Cent 

Lehigli  Val  (Pa)  coll  g  5. .1997 
Registered  5s 1997 

Leh  Val  N  Y  1st  gu  g  4  laS- 1940 
Registered 1940 

Leh  V  Ter  Ry  1st  gu  g  5s. 1941 
Registered 1041 

Leh  V  Coal  Co  Ist  gu  g  5s.  1 933 
Registered 1933 

Leh  <fe  N  Y  1st  guarg4s.. 1945 

Registered 1945 

E1C&  N  Lstg  1st  pf  63.1914 
Gold  guar  5s 1914 

Leli  &  Hud  R    See  Cent  of  N  J 

Leh  &  Wilkesb  See  Cent  of  N  J 

I^eroy  &  Caney  Val    See  Mo  P 

Long  Dock    See  Erie 

Long  Island  1st  con  g5s.A1931 

1st  consol  g(d(l  4s 7iI931 

General  gold  4s 193.s 

Ferry  gold  41.2s 1922 

Gold  4s 1932 

I'nitied  gold  48 1949 

De  henture  gold  5s 1934 

Bklyn  &  Mont  lstg 63. .191] 

Ist  5s 101] 

N  V  B  <fe  M  B  Ist  con  g  5s  1 935 
N  \  &  R  B  1st  g  5s.'....  1927 
Nor,s!iB  1st  conggii5sol9:i2' 

Louisvifc  Nashv  gen  g63.103(i! 

Gold  08 1937 

Unified  gold  4s 194ol 

Registered 194(1, 

Coll  trust  gold  OS 1931 

Coll  trust  5.20  g  4a.  1903-191  .^i 
Cecilian  iiraiioli  7s..  ..  1907 
E  II  A;  Nash  Lstg  Ga....l910 
L  Cin  &  Lex  gold  41^3.  ..1931 
N  O  A  M  1st  gold  G8....1930 


J-J 


A  O 


Price 
Fridai) 
June  'J8 


Bid 


Ask 


105 


102     .... 
lOGialO-ii 
'   90       01 

101     .... 


Week's 
Range  or 
Last  Sale 


Low       High 
108     Feb'Ol 


100     Sep  '00 


105     Mar'98 

IOGI3     1071a 

90  90 

101     Moy'Ol 

100     Dee '98 

98iaNov'00 

99  la  Jau  '00 


99     Sale 


109 


IO412. 


II518. 


107 


1051a. 


105     Sale 
il3^!!"'. 


102     Sale 


121 


103 


II314II5 


127 


93 


103 
107 14 
10714 
1241a 
100 


12Gi.> 
loot; 

[11734 


69  la   70 


123     Sale 
120 


Ill 


10912. 
■97"; 


122% 

104     

101     102 
105 


100 

10710 

II712 

109      lllV 

107 

HI 

110 


114 


,119 
113     

10418  Sale 


112iall4 
lOOialOl 

lOlia 

113     IIG 


13934  . 


99 


991a 


1081a     109>a 


104%  May'Ol 


llSiaApr'Ol 
1 1 3^  Mar'OO 
107  la  Apr'Ol 
102i2Apr'98 


IO514     IO514 
104'i  Jan  '99 
10412     105 
98    Jau '00 


'^-z\\  Range 
5*5  Since 
^'<\\Januari/  1 

So\low  High 
108     1081a 


20 


1181 


23 


76ialll 
67       92 

101     103 


gs^aioi 


1031a  1091a 


104%  10634 


115121151a 


107ial07'a 


102 


IO2I4 


123     May99 
90I4  Apr'Ol 


102i«.4pr'01 
101  le  Oct '99 
100     Nov'OO 


II414  Mar'Ol 


124  May'Ol 
90  NoT'98 
12734  12734 
123%  Feb'Ol 
100 14  Nov'OO 


IO714  Jan'Ol 


1 02 12  Nov'OO 
107    J'ne'Ol 


125        125 
IGOia     101 

75     May'Ol 
118        118 


6934       70 
63i4  0ct '00 


123        123 
120    J'ne'Ol 
llOiaJ'ne'Ol 

llOiaMay'Ol 


111        111 

111  Mar'Ol 

112  J'lv'OO 
100 12  Oct  '99 
109        109 


96i2J'ne'01 


101%  Sep '99 


122 14  May'Ol 


102         102 
105         105 
KM)     Oct  '00 
9912     100 
95     Feb'Ol 


109  la  J'ne'Ol 
107  Jan  •90 
105  May'OO 
113  Dee'Oi; 
llS%J'ne'01 
1131a  US'-.. 
104        IO4I4 


11434  11434 
101  101 
106  Dec '00 
Wo  Apr'Ol 
103  Jan 'OS 
13034  J'ne'Ol 


6  104     105 14 

9  io2  "ioe" 


6llOHal03 


126 


90       91 


102     IO2I4 


113     1154 


124     124 


126     1294 
123%  123% 


1071410714 


105     107 


124     120V 
96     101 
65       75 

II5I4II8 


67 


7213 


121  124% 
117  1101-2 
110     1151a 

llOiallOia 


109411138 
1094111 


109     109 


95     100 


122% 123 


5  101     105 
5  102%  105 


10. 
!05 


974101 
95       95 


1094110 


112     120% 

111     1134 

9934  104% 


110411434 
99     102 


116     116 
liso  "i30% 


IVIlSCEIiI.uANE<)US    BONDS— t^onlinued  on  Xc.xt  Pa^e. 


Gas  nn<l  Electric  IJiclit 

Ch  Q  L  <fe  C  Co    See  P  G  &  C  Co 

Columbus  Gas  l.st  g  5s 1932 

Con  Gas  Co    See  1"  G  &  C  Co 

Detroit  City  Gasgos 1923 

Det  Gas  Co  con  1st  g  5s.  ..1918 
Ed  El  1 11  Bkn  See  K  Co  E  L  <fc  P 
Ed  E  111  See's  YG&ELH&l 
KqGLNYlstcon  g  5s..  1932 
Eq  G  <fe  Fuel  See  P  G  A  C  Co 
Gas&  Elec  Berg  Co  eg  5s.  1940 

Gen  Elec  Co  deb  g  5a 1922 

Gr  RapO  L  Co  1st  g  5s.  ..1915 
KG  Mo  Gas  Co  1st  g  53.. .192' 
Kings  Co  El  L&Pg53...1937 

Purchase  money  Gs 1 99 

Ed  El  nBknl8tcong4s  1930 
Lac  Gas  L  of  St  L  lstg  5a.  el  919 
Mut  Fuel  Gas  Co  'See  Peop  Gas 


J-J 

J-J 
FA 


MS 

J-D 
J-D 
FA 
A-O 
AO 
A-O 
J-J 
Q-F 


101%. 
106     . 


118 


'200 


.102 


109 

123 

90 

108 


112 


Sale 


1024     10234 
102     Apr'Ol 


1184  Mar'Ol 

101  J'ne'Ol 
185  4  Apr'Ol 
10734  Dec '00 


126%  J'ne'Ol 
964  Dec '00 
108        108 


24 


94 
102 


103 
102 


11841184 


101 
155 


1024 

1S5  4 


1244126% 

1  io7""ii6" 


Unn  and  Electric  Light 

N  Y  G  E  L  H  &  P  g  5s.  ..1948 

Registered 1048 

Puiehase  money  g  4s. ..1040 
Ed  El  fll  1st  coin-  g  5s..  1910 

1st  consol  gohl  5s 1005 

NY'AQEl  LAP  I8tcong68l030 
Pater.aou  <fc  P  G  <&  E  g  58.1940 
Peo  Gas  &  C  1st  gti  g  6s. .1904 

2il  guar  gold  68 1904 

1st  con  gold  6a 1943 

Refunding  gold  5s 1947 

ChG-L&Ckelstgng5s  1937 

Con  G  Coof  Ch  1st  en  g 5s. '30 

Eq  G  <fc  F  Ch  1st  gii  g  t.8.1905 

Mu  Fuel  Gas  1st  gu  g5s.l047 

Trenton  G  &  El  Ist  «  5s. .1910 

rtica  K  Life  P  1st  sfgSs.  1050 

Western  Gas  Co  col  tr  g  5s  1033 


J-D 
J-D 
F-.-V 
M-S 
J-J 
F-.\ 
MS 
M-N 
J-D 
A-O 
MS 
J-J 

:j-d 

J-J 
M  N 

M-S 
J-J 
MX 


98 
1064 
'121 


115 
Sale 


1144J'ne'01 


08 


108%  115% 


139, 


10734  J'ne'Ol  .... 

1214A).r'0l!... 
1044:i024J'ue"01'... 


9434  98% 
100%  109% 
121  121% 
'102  4104% 


110     . 
1074. 


106 


107     J-lv'Oft. 

102  %J'n'e'01l.... 1102%  104% 
1244J'ne01'....ll20     120 
106     Dec '98!.... |l. 


Ill    Mayor.. 
lOS        108    I 
1044  Apr'Ol  .. 
105%J'ne'01  .. 
109     Feb'Ol'.. 


Ill 

■I  110 


103 

'104^ 
'.10341044 

102     105% 
11109     109 


!1074Jan'01  ....|  1074  107% 


•  Ho  price  Friday;  latest  bid  and  asked  this  week,     a  Due  Jan     d  Due  Apr    e  Due  May    ft  Due  Jly     k  Due  Ang    0  Due  Oct     q  Due  Dec    t  Option  sale    ^ 
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BONDS 

N.  T.  STOCK  EXCHANGE 
"WEEK  Ending  June  28 


^^ 


Price 
Friday 
June  28 


Loulsv  &  Nashv— ('Ccm^inw^rfJ 

JSf  O  &  M  2(tK0ld  6s 1930  J-J 

Peusacpla  Piv  gold  Gs. . .  1 02O  Ifl-  S 

St  L  UiV  1st  sold  6s 1921  MS 

2d  gold  3s.:. 1<,)80M-S 

KeDtnckv  Cent  gold  4s..  1987  J-J 
Ii<fcN&M&Mlstg4^2Sl945  W-S 
N  Fill  &  S  1st  gu  g  58.. .1937  F-A 
Pens  &  Atl  1st  gu  g  6s.. 1921  F-A 
a  &  JS"  Ala  con  gu  g  5s..l9:i«  F-A 
Sink  fund  gold 6s 1910  A-O 

I.  &  Jeff  IJdS'e  Co  gii  g  4r.  .  1945  •!- S 

I^  X  A  cfc  Oh    See  C  I  &  L 

Malioii  Coal    See  L  S  &  JI  S 
ajiliattau  Rvconsol4s.l990  A-O 

lUcistered 1990  A-O 

Metiopol  El  1st  g6s....l90S  J-J 

ManSW  Coloniz  g  5s 1934  J-D 

JIcK'pt  i&  B  V    See  N  Y  Cftnt 
Metropolitan  El    See  Man  Ry 
Mex  Cent  oonsol  gold  4s. .1911  J-J 
Istconsol  income  g  3s.a]939  J'ly 
2d consol income  g3s..ol939  J'ly 

Equip  <fc  coUgoldos 1917  A-O 

2d  series  gold  5s 1919  A-O 

MexInt6rnatlstcong4s.l977  M-S 

Mex  Xat  1st  gold  6s 1927  J-D 

2dinc6s  A  cp  stmpd..;il917  M-S 

2d  income  gold  6sB...M917  Aue 

Mex  North  Ist  gold  6S....1910  J-D 

Registered 1910  J-D 

Mich  Cent    See  N  Y  Cent 

Slid  of  N  J    See  Erie 

MU  L  S  xfe  W    See  Chic  &  N  W 

M  il  &  Jfad    See  Chic  &  N  W 

5IU  &  North    See  Ch  il  &  St  P 

Mil  <fc  St  P    See  Ch  M  &  St  P 

Minn  <fe  St  L  1st  gold  7s..  1927  J  -D 

Iowa  Ex  1st  gold  7s 1909  J-D 

Pacific  Ex  1st  gold  6s...  1921  A-O 
South  "West  Ex  1st  g  78.1910  J-D 

Istconsol  goldos 1934  M-N 

Istandretuud  gold  4s. .1949  M-S 
Minn  <fe  St  L  gu  See  B  C  R <fc  N 
M<feP]st58stpd4sintgu  1936  J-J 
M  S  S  M  <fe  A  1st  g  4  int  gu  1926  J-J 
MStPc&SSMcone4intgu'38  J-J 
Minn  Un  See  St  P  M  &M 
Mo  Kan  &  Tex  1st  g  4s. . .  1 990  J  -D 

2d  gold  48 fifl990  F-A 

1st  ext  gold  5s 1944  .M-N 

Boonev  Bdg  Co  gu  g  7s.  1906  M-N 
Dalcfe  Wa  1st  gug  5s... 1940  M-N 
M  K  &  T  of  T  1st  gug5s.l942  M-S 
SherSh&  So  1st  gng 58.1943  J-D 
K«nC<fc  Pa«  1st  g  4s. ..1990  F-A 
TebOifc  Neosho  1st  7s.. .1903  J-D 

Mo  K  &  E  1st  gn  g  58 1942  A-O 

Missouri  Pacific  3d  78 1906  M-N 

1st  consol  gold  6s 1920  M-N 

Trust  gold  OS  stamped. al917 

Registered al917 

1st  coU  gold  58 1920 

Ree-istered 1920 

reroy&CVAElstgos  1926 

Pac  R  of  Mo  1st  ex  g  48.1938 

2d  extended  gold  5s.  ..1938 

St  L,  Ir  M&  Sgeu  con  g  5sl931 

Gen  con  stamj)  gtd  g  5s  1931 

"Unified  &  ref  gold  4s. .1929 

Registered 1929 

Verdi  V  I  &  "W  1st  g  58.1926 
Miss  Ri  V  Bridge  See  Chic  &  Alt 
Mob<fe  Birm  prior  lien  g  5s  1945 

Mortgage  gold  4s 1945 

Mol)  Jack  <fe  K  C  1st  g  58.1946 

Molxfc  Oliionew  gold  Gs.. 1927 

1st  extension  gold6s..7i.l927 

General  gold  4s 1938 

J  P  Morgan  <fc  Co  ctfs 

Montgom  Div  1st  g  5s. .1947 
St  L&  Cairo  gu  g  4s....l931 
Mohawk  &  Mai    SeeNYC&H 
Monong-dhela  Riv    See  B  &  O 
Mont  Cent    See  St  P  M  <fe  M 
Morgan's  La  &  T    See  S  P  Co 
Morris  &  Essex  See  Del  L  <fe  "W 

Nash  Chat  cfe  St  List  7s.  1913 
1st  consol  gold  5s 1928 

Jasper  Branch  1st  g  6s.  .1923 
McM  M  W  &  Al  Isl  6s.  .1917 
T&P  Branch  1st  6s. ...1917 
Nash  Flor  &  Shef  See  L  &  N 
NewHc&D  Se«NYNH&H 
N  J  June  RB  See  N  Y  Cent 
New  &  Gin  Bdge  See  Penn  Co 
NO&N  E  prior  lien  g  6s  j;1915 
N  Y  Bkln  <fc  Man  Bch  Se«  L  I 
isr  Y  Cent  &  H  B  1st  7s.. .1903 

Registered 1903 

GoVd  mortgage  3  i2S 1997 

Registered 199 

Debenture  5s  of.. .1884-1904 

Registered 1884-1904 

Regist  deb  5s  of. ..1889-1904 
Debenture  g  4s.. ..1890-190 

Registeied 1890-1 905 

Debt  certs  ext  g48 1905 

Registered 1905 

Lake  Shore  coUg  3i28...1998 

Regis  ttred 1998 

Mich  Cent  coU  gS^sS 1998 

Registered 1998 

Beech  Creek  1st  gug4s. 1930 

Registered 193"*' 

2d  gu  gold  5s 1936 

Cart  &  Ad  1st  gug  4s.. .1981 
'Clearfield  Bitum  Coal  Corp 
1st  s  f  int  gu  g  48  ser  A  1 940 


A-O 
J-J 
J-J 
MS 

J-J 
J-J 
J-D 
J-D 

Q-J 

M-S 


M-S 
M-S 


FA 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 


A-O 

J-J 
J-J 
J-J 
J-J 
MS 
M-S 
M-S 
J-D 
J-D 
M-N 
M-N 
F-A 
FA 
F-A 
F-A 
J-J 
J-J 
J-J 
J-D 

J-J 


£id 
119»a. 

1131-2. 

12612. 

io6%' 

lllio 
112 
11334 
112^4 


Ask 


114 


99 


105     Sale 


117     119 


89       S910 
36     Sale 
26     Sale 


90  7«  Sale 


103 


I4412 

II712 

125     129 

llSHj 

11734 

1031^106 


91 


9334  Sale 

86^4  Sale 

104 


105     Sale 

"flio"  "93" 


110     ... 

1151^ 

1231- 

ibsia  Sale 


.110 


107     Sale 

116     

117  Sale 


95     Sale 


1081a. 

85     . 


Week's 
Range  or 
Last  Sale 


Is 

01^ 


Loto  High 
119i2May'01 
115  Dec'OO 
126I4  Jan'Ol 
68  V  Oct  '00 
102  J'ne'Ol 
llOi-jAIar'Ol 
115  May'Ol 
113  Apr'Ol 
112 12  May'Ol 


100     Mar'Ol 


105  lOo'iJ 
IO0I4  May'Ol 
117  J'ne'Ol 


89    90 
3412   3634 
25    26 


9934         9118 

103  ig  Apr '00 
80  AiJr'Ol 
23     J'ne'Ol 

105     Mav'OO 


147i2Fel)'01 
119  119 
123  "2  Apr'Ol 
122 12  Feb '01 
117  May'Ol 
104 12     10412 


103i2Apr'01 
98     Apr'Ol 

9834  9,914 
86  >2  87 
IO2I4  103 
100;%  Nov'99 
100  Mar'Ol 
105  iOoia 
10578Apr'Ol 
90     Apr'Ol 


IO912  J'ne'Ol 
114  J'ne'Ol 
I23I4     I2314 

IO8I3      10834 


110    J'ne'Ol 


100  May'Ol 
107  107 
115  J'ne'Ol 
llC'^s  1171-2 
116i2J'ne'01 
94=8       96 


llOiiJ'ly'OO 


128     130 

126     

96 


II512II9 
100  la 


130     

II412II5 

121     

H6ia 


10734 


109 14 110 


•10484 

10434 

10434 

10034 

10034 

101 

aoi    

9734  Sale 
97> 

95I3    9612 


110 

iis' 


129  129 

130  Jan  '01 
96  96 
96    J'ne'Ol 

115i2J'ne'01 
lOliaApr'Ol 


130  J'ne'Ol 
II4I2  II412 
113     Dec'99 


111     Dec'99 


10734  10734 
107  lo  J'ne'Ol 

110  J'ne'Ol 
109 12  May'Ol 
10434  J'ne'Ol 
IO514  May'Ol 
109i2Sep'97 
103  ig  Apr '01 
102i4Jan'01 
10138  J'ne'Ol 
10234  Aug'99 

9734       98 
97  97 

95 12  J'ne'Ol 
96     Mar'Ol 

111  Mar'Ol 
106     J'ne'98 


95     J'ly '98 


No 


301 


92 

829 
252 


77 


Itange 

Since 

January  1 


Low   Jfiah 

1191-211&12 

12614  12614 

"9634  1 02"' 
IIOI2II2 
112  115 
'IIII2II3 
110  112% 


100  100 


IO4I4IO6I2 
IO514  IO5I4 
115     II712 


I47I2I4712 
119  I22I2 
I2312I23I2 
I22I2I22I2 
II6I2II8I2 
97     104 12 


127 
38 

14 


3i 
87 


10 

154 
'297 


50 

2 


102 
98 


107     IIOI4 
114     117 
II912I25I2 
IOOI2IO912 


103  110 


8OI2  90 
26   S8I1 
13   27 


82 14  9118 


85 12  86 
23   23 


103 12 
98 


96I4  9978 
75   87 
97  106 


99  100 
96  106 
9934105^8 
87 12  91 


100  100 
106  107 

113  115 

114  119 
II412II6I2 

84I4  96I4 


I2712I32 
130  130 
8712  96''8 
94I2  96 
110  11634 
100  IOII2 


128  130 
111  116 


IO6I2IO8 
107  107''8 
109  11034 
IO91-2IO9I2 
104^8  10612' 
105     10634 


IO214 10478 
IO214IO2I4 

1013810338 


96  99 

9412  97I2 

94  9712 

96  97 

111      11218 


BOi\l>(». 

N.  Y.  STOCK  EXCHANGE 
"Week  Ending  June  28 


{■  Y  Cent  &  H  'R—{ConUnned) 
Gouv&Os^TOlstgug5a  194'2 
Moh  <$-  Mai  1st  gug  4s..  1991 

InconieSs 1992 

NJ  JuiicR  gnl6t4s...l98G 

Registered 1986 

NY<S;Pulstoongug4sl993 
Nor  &  Mont  let  gn  g  5s.  191 6 
"We.st  Shore  1st  4s  gu...2361 

Registeretl 2861 

Lake  Shore  consol  2d  7s. 1903 

Registered 1903 

&old3i28 1997 

Registered 1997 

DetMon&Tol  1st  7a.  1906 

Ka  A  &  G  R  1st  gu  o  58. 1938 

Mahon  C'l  RK  1st  58. .1934 

PittflMcK&Yl8tgu63.1932 

2d  guar  6s 1934 

McKees*  B  V  letg68  1918 
Mich  Cent  1st  consor78.1902 

Istconsol  5s 1902 

6a 1909 

58 1931 

Registered 1931 

4s 1940 

Registered 1940 

Bat  O  &  Stur  1st  gu  gSs. 1989 


M-X 
MS 
MS 
Q-M 
J-J 
J-J 
J-D 


N  Y  &  Harlem  g  312S...2000M-N 

Registered 2000  M-K 

NY&  North  1st  g  58. ..1927  A-O 
R  "W<fe  Ocon  lstext58.7!l«22  A-O 
Oswe  &  R  2d  gu  g  5s...el915  F-A 
RW<feOTBl8tgug5a.l918M-N 
Ut.ica<fc  Blk  Riv  gug4s. 1922  J-J 
N  Y  Chic  &  St  L  Ist  g  48.1937  A-O 

Registered 1937  A-O 

N  Y  &  Greenw  Lake    See  Erie 

N  Y  <fe  Har    See  N  Y  C  &  Hud 

N  Y  Lack  &yf    SeeT>lj&Vf 

N  Y  L  E  &  W    See  Erie 

N  Y  &  N  E    Se«  N  Y  N  H  <fe  H 

N  YNH<fe  Har  lstreg4s. 1903  J-D 

Convertdeb  certs§l,000 A-O 

Small  certe  SlOO 

Housatonic  R  con  g  5s..  1937  M-N 
N  H  <fe  Derby  con  g  58. .1918  M  K 

N  Y  <fe  N  E  Ist  78 ..1905  J 

1st  6s 1905  J-J 

N  Y  <fc  North    See  N  Y  C  <fc  H 

N  Y  O  &  "W  ref  1st  g  4s..ffl992  M-S 

Regis  $5,000  only 01992  M-S 

N  Y  cfe  Put    See  N  Y  C  cfe  H 
N  Y  &  R  B    See  Long  Island 
NYS&"W    SeiSErie 
N  Y  Tex  <fe  M    See  So  Pac  Co 

Nor  (feSoutlilBtgos 1941  |M-N 

Norf  &  "West  gen  g  6s 1931  M-N 

Improvem't  &  extg6s..l934  F-A 

New  Ri\'er  1st  g  6s 1932  A-O 

N  &  "W  Ry  Ist  con  g  4s. 1994?  A-O 

Registered 1996  A-O 

CC<feTl8tgug5s 1922  J-J 

ScioV&  N  Elstgu  g4s  1989  M-N 
North  Illinois    See  Chi  &  N  W 
North  Ohio    See  L  Erie  &  W 
Northern  Pacific — 
Prior  lien  ry&  Igrg  48.1997  Q-J 


Registered. 


J-D 

M-S 
Sep 
FA 
F-A 
A-O 
A-O 
J-J 
J-J 
J-D 
J-D 
J-D 
J-D 


Bid 


1997  Q-J 


General  Hen  goldSs a2047 

Registered «2047 

CB<fcQcoUtr48    See  Gt  Nor 
St  Paul-Dul  Div  g  48.... 1996 

Registered 199G 

StPifc  NP  gea  g  6s. ...1923 

Registerea  certific'8..l923 

StPaul&Dul  1st  58. ...1931 

2d  5s 1917' 

1st  consol  gold  4s 1968 

"U'ashCentlst  g4s 194« 

Nor  Pac  Ter  Co  Ist  g  68..1933 
Nor  Ry  Cal    See  So  Pac 
Nor  "Wis    See  St  P  JI  <fe  O 
Nor  <fe  Mont    See  N  Y  Cent 

OInd  <fe  "W    See  C  C  C  &  St  L 
hio  River  RR  1st  g  5s. 1936 

General  gold  6s 1937 

Om&  StL  1st  g  4s 1901 

Ore  &  Cal    See  So  Pao  Co 
Ore  Ry  &  Nav    See  Un  Pac 
Ore  RR  &  Nav    S«e  Un  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  &  Rome    See  NYC 
O  C  F  <fe  St  P    See  C  &  N  "W 

PacCoaat  Co  1st  g  5s 1946 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g 4 Vs..  1917 
Sink  fund  subsidy  g  6s. .1910 

Penn  Co  gu  1st  g4i2S 1921 

Registered 1921 

Guar  3 I2S  coll  trust  reg.1937 
C  St  L  &  P  1st  con  g  5s. 1932 

Registered 1932 

CI  &  Pgengug4i2SserA.'42 

Series  B 1942 

Series  C  312S 1948 

Series  D312S 1950 

Erie  cfe  PittsgugSVs  B.1940 

Series  C 1940 

NcfcC  Bdge  gen  gug4i28 1945 
P  C  C  <fe  St  L  con  gu  g  4I23— 

Series  A 1940' 

Series  B  guar 1942 

Serie«  C  guar 1942 

Series  D  4s.guar 1945 

Series  E  31-2" guar  p 1949 

Pitte  Ft  "W  <fe  C  1st  '?s...l912 

2d  7s 1912 

3d  7s 7il912 


Q-P 
Q-F 

J-D 
J-D 
FA 

Q-F 
F-A 
A-O 
J-D 
Q-M 
J-J 


J-J 


J-D 

A-O 
M-N 

J-J 
J-J 
MS 
A-O 
A-O 
J-J 
A-O 
M-N 
P-A 
J-J 
J-J 
J-J 

A-O 
A-O 
M-N 
M-N 
F-A 
J-J 
J-J 
A-O 


Price 
Friday 
June  28 


Ask 


83 
105 


IO5I2IO712 


115     

114  116 
*108i2lll 
'•108 12 

10334 


II6I2. 


128  . 
143  . 
132  . 
127  . 
IO312. 
101  h  . 
II8I2. 
130  . 


109 


120     I24I2 
I25I2I27I2 

112     

112     

Ill     

107     Sale 


199 


133     . 
117>a. 


IO414  Sale 


II213 

132     

133     

132     134 
103     Sale 


108     110 
lOlia 


10578  Sale 


7234  Sale 


.100 


131 


I2112 

112     114 

104     

88 12 

11719 


110 
100 


112 


70 


Week's 
Range  or 
Last  Sale 


«  JQ 


Loio  High 
107i-ij'iy"'o6 
iO'i"  Fei)''b6 


115  115 1^ 
II414  J'ne'Ol 
IO8I2  J'ne'Ol 
111  May'Ol 
108i2J'ne'01 
llOi^Mar'OO 
117^8  May'Ol 


128     J'ne'Ol 
14638Apr'01 


103  May'Ol 
103i4Mar01 
119     J'ne'Ol 

13138      13138 

1271oNot'00 
110  Mar'Ol 
106i2Nov'00 


115^8  May'OU 


122  V  May'Ol 
12612  1'26V 
113     Apr '99 


110     Oct  "OO 
107        107V 
106    J'ne'Ol 
\ 


102     Feb '01 
202        202 
195     Feb '01 
134I2  May'Ol 


114     Jan  '00 
110    Apr'Ol 

104        104i2( 
lOliaNov'98 


IIOI2  May'Ol 

132  May'Ol 

133  133 
13138  Apr'Ol 
102 12  103 

9738  J'ly '00 
I0712  J'ne'Ol 
102  J'ne'Ol 


IO512  105^8 

105  J'ne'Ol 

72-12   7234 

7238  J'ne'Ol 


100 


100 


'110 


103 12 105 


■*114i2. 
*11034  . 


123  126 


I2212. 
I2II4. 


Ill  . 

II4I4. 
II4I4. 


106 12. 
9934 . 


128 


131i2Feb'01 
132  J'ly '99 
122i2Feb'01 
112  J'ne'Ol 
102  Feb '01 
8834  Mav'OO 

117^8      1177f 


II2I2  J'ne'Ol 
95  Dec'OO 
75     Apr '00 


111        111 

102     May'Ol 

101  Dec'OU 
115i4May'01 
11034  J'ne'Ol 

102  Nov'98 
122 12  Apr '01 


121     Oct  '00 


102     Nov'OO 


II412  J'ne'Ol 
113  J'ne'Ol 
11612  Feb'Ol 
109  Apr '00 
97  May'Ol 
136i4Apr'01 
136i4Apr'01 
130     Apr'Ol 


A'o 


Loio   High. 


30 


113     II6I2 
II2I2II512 
IO8I2 11034 
IIOI2III 
IO8I2IIII4 


Range 

Since 

January  1 


117     117^8 


128     128 
14638l46-'^ 


1021-2  10638 

1021-2 10314 
II8I2II9 
127«8  13138 


110     110 


121  I2212 
125 12 12834 


106  IO918 
106  107 


102  102 

196  202 

195  197 

134  136 


110  110 


43  104  108 


IIOI4II2I2 
132  136 
131  133 12 
131  I33I4 
9912IO4 


IO712IO7I2 
IOII2IO312 


IO4I4IO6 
IO412I0578 
6912  73^8 
7238  7238 

100  102 


131ial31i2 


I2212I2212 
III1-2II7 
102  103 


II5I2II9 


112  1121a 


108  111 
102  105 


II4I4II514 
110341141a 


12212  1261a 


II414II8 
113     11734 

1161211613 


97       99»4 

136I4I86I2 
135  I36I4 
1283413618 


ftllSCELLANEOUS   BONDS— Continued  on  Noxt  Page 


Telegraph  anil  Telephone 

Comm  Cable  Co  Ist  g  4s. .2397  Q-J 

Registered 2397  Q-J 

Erie  T  cfe  Tcol  trgs  f  58..1926  J-J 

Met  T  cfe  T  1st  s  f  g5s 1918  M-N 

Mut  Un  Tel  Co    See  Westn  Un 

N  Y  cfe  N  J  Tel  gen  g  5s. .1920  M-N 

No  Westn  Telegi    See  "West  Un 

"West  Union  coltr  cur  5s.l938  J-J 

Fd  and  real  est  g  4Vs... 1950  M-N 

Mut  Un  Tel  s  fund  G3...1911  M-X 

Northwestern  Tel  7s 1904  J-J 

Coal  and  Iron 

.Cab  Coal  Min    See  TCI  cfe  B 
Clear!  Bit  Coal    See  N  Y  C  cfe  H' 
Col  C  cfe  I  ext  1st  con  g  6s. 1902  F-A 
ColCcfe  IDevCo  gug  5s. 1909  J-J 
Coupons  off 1909 


'114 

t 

ill' 


109% 
Sale 


lOS 

■"'62' 


lOOiaMay'Ol 
lOOiaOct '00 
109     Oct  '99 


112     Nov'99 

115  J'ne'Ol 
IO712  J'ne'Ol 
111   111 


10218  J'ne'Ol 
65  Nov'OO 


-i: 


100ial02 


11138  11  57g 
IO5I2IO9 
111   116 


10184  104 


Coal  and  Iron 

Col  Fuel  Co  gen  gold  6s...  1919 
Col  F  cfe  I  Co  gen  s  f  g  58..194« 
De  Bardel  C  cfe  I    See  T  C  <fc  I 
Gr  Riv  Coal  cfe  Cist  g 68. .1919 
Jeff  cfe  Clear  C  cfe  1 1st  g  68.1926 

2d  gold  5s 1926 

Plea«  Val  Coal  1st  gs  f  53.1928 

Koch  cfe  Pit  Ccfe  I  purm  58.1946 

Sun  Ck  Coal  1st  g  8  f  0s...l912 

Te«n  Coal  TDivl8tg6s.al917 

Birm  Div  1st  con.sol  6s..l917 

Cah  C  M  Co  1st  gu  g  Gs.  1922 

De  Bar  Ccfe  I  Co  gugGs.1910 

WhLEcfc  PC  Co  1st  g  53.1919 

Gianni acturiug  Sc  Industrial 

Amer  Bicycle  s  f  dcbeu  58-1919 
Am  Cot  Oil  ext  4V.S 1015 


M-N 
FA 

A-O 
J-D 
J-D 
J-J 
M-N 
J-D 
A-O 
J-J 
J-D 
F-A 
J-J 


M-S 
Q-F 


'107 
101 


105 


lliv 
ibsUSale' 


81 

102     Sale 


IO6I4  Feb'Ol 
107     J'ne'Ol 

95  H  .Tan '97 

107     M!.v'97 

80     MHy'97- 

105     Oct  '00 


106  Jlay'Ol 
112  J'ne'Ol 
105  Fcb'OO 
102  V  I03I4 
32     Jan  '00 


75 
102 


102 


IO6I4IO6I4 
9634  108 


104  110 

105  112 


100     1041a 


75       82 
99     102 


■*  i<'o  price  Friday;  latest  bid  and  aaJced  thia  ■week,    o  Due  Jan     e  Due  May    ^7  Due  Jne    A  Due  J'ly    jj  Due  Nov    s  Option  sale. 


itJNE  29,  1901.] 
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BONUS 

N.  Y.  STOCK  EXCUANGE 

Week  Endinq  June  28 


Penn  RR  Ist  real  eat  g4s.l923  M- 

CuDSOl  sUTllng  g  63 IDOf)  J 

Con  currency  6»reg...ffl90r)  q 

Coosol  sold  5a 191!>  M- 

Kotristered 7ili)l!>  (^ 

Consol  gold  4s 194:i  t* 

AUeg  Val  gen  gn  g  4s...  1912  m 

CI  &  Mar  l8t  gu  g  41-28.. 19:<r)  M- 

D  K  R  R  <fe  Bge  Ist  gu  4s  g.'iiti  F 

GrR<fe  lexistgng4H2Sl941  J 

Suii<fc  Jjewis  Isl  g48...19;!t>  J 

XT  N  J  RR&  Can  gen  4s. 1944  M- 

Peuiuicola  <fc  Atl  &««  L  <fc  Is' an)] 

Peo  &  East    See  0  C  C  &  St  1. 

Peoife  Pek  Un  l8tg68....]92I  O- 

2(lgold4'-28 M921  M- 

PereMarq— K&  PM  gGs.1920  A- 

l8l  consol  gold  5s 11);J1>  uri 

Pt  Hm-on  J)iv  Istg  Ss.  193»  A 
'    SagTu8<fc  11  Istgug  48.1931   F 
■Kne  Creek  reg  guar  68...  1932  j 
Pitts  Cln  &  St  L    Bee  Penn  Co 
Pitts  CIov  &  Tol  Ist  g  08.  .1922  A-O 
Pitts  Ft  W  <fc  Oil    See  i'enn  Co 

Pitts  Juno  1st  gold  Os 1922  J.J 

Pitts  &  L  Erie  2a  g  5s...  n  1928  A-0 
Pitt«  McKees  &Y  BeeifY  Cen 
Pitts  PA  F  l8t  gold  8s. ..1916 
Pitts  Sh  <fe  1,  K  1st  g  58.. .1940 

'    1st  consol  gold  58 1943 

Pitts  <fc  West  Ist  g  48 1917 

'    J  P  M  &  Co  corUM 

Pitta  Y  &  Ash  1st  cou  5s.  1927 

ri>  eadiii  g  Co  geu  g  4A. 1 997 

JCV  Registered 1997 

Ilensselaer  &  Sar    <SV«  D  &  H 
Iticli  &  Dan    See  Soutli  Ry 
Bicb  &  Meek    See  SoutUern 

lBioGrWe8tl8tB48 1939 

Consol  and  col  trust  4s  .1949 

Utah  Cent  Ist  gu  g  48.al917 

,Bio  Gr  Juuo  1st  gu  g  5s.. .1939 

'Bio  gr  So  Ist  gold  48 1940 

Guaranteed 1940 

Boch  <fc  Pitts    SeeB  R&P 
Eonie  Wat  &  Og   SeeNY  Cent 

Sag  Tus  <a  a    See  Pere  Marq 
alt  LakeC  Ist  g  s  f  C9..1913 
St  Jo&Gr  Isl  Ist  g  3-48. .1947 
St  Law  &  Adirou  Istg  5s.  1990 

2d  gold  68 1996 

St  L  ifc  Cairo    See  Mob  <&  Ohio 
St  L  &  Iron  Mount    See  M  P 
St  L  K  C  <fe  N    See  Wabash 
St  h  M  Br    -See  T  RR  A  of  St  L 
StLicfeSFran  2dg6sCl  A.1906 

2d  gold  6s  Class  B 190<! 

2d  gold  6s  Class  C 1906 

General  gold  6s 1931 

General  gold  5s 1931 

l8t  trust  gold  5s 1987 

PierceC&O  1st  g 68.. .1919 

St  1j  <fe  8  F  RR  gold  48. .1991 

Cent  Dlv  Ist  goHl  4s..l929 

NorthwDiv  Istg  48.. 1930 

Southw  Div  Istg  us. .1947 

T<aus;isMldl8tg43 1937 

St  Louis  So  .See  Illinois  Cent 
St  L  S  VV  Ist  g  43  bd  ctf8.1989 
2d  g  48  Jno  bond  ctls. .  .pl989 
Gray'aPtTer  IstgugSs  1947 
St  Paul  <fc  Dul  *«e  Nor  Pacific 
St  Paul  M  <$!  Man  2d  68. ..1909 

ist  consol  goldOs 1933 

Registered 193 

Eeduced  to  gol<l  4128..I933 

Registere<l 1933 

Dakota  ext  gold  68 1910 

Mont  ext  1st  gold  4s 193 

Registered 1937 

EMiiiii  1st  div  Istg  08.. 1908 

Registered 190H 

Nor  Div  IstgoW  48. ...1948 

Registeretl. 1948 

Minn  Union  lat  g  63 1922 

Monte  IstgugSs 1937 

Registered 1937 

Ist  guar  gold  5s 19:i7 

Registered 1937 

Will&  S  F  1st  gold  5s..l93» 

Registered 1938 

St  P  &  Nor  Pac    See  Nor  Pao 
St  P  cfc  S'x  City  See  C  St  P  M  ifcO 
SFeiTesA  Ph  Istg 5a.. .1942  M-S 
S  A  &  A  P    i5>ec  So  Pao  Co 
SF&NP  Isteinki:  g  63.1919  J 
Sav  F  cfe  W  Ist  gold  68.  ...1934  A 

Ist  gold  58 1934  A 

StJolin'sDiv  lstg48...1934  J 
Ala  Alid  Ist  gu  gold  5s. .1928  M 
Bruns&  W  1st gug48.. 1938  J 
Sil  Sp  Oca  &  G  gu  g  4s. .  1918  J 
Scioto  Val  <fe  N  E  .S'ee  Nor  <fc  W 

Siabife  Hoa  1st  58 1926  J- 

Car  Cent  1st  con  g  4s. . .  19-i9  J 
Sher  Shr  &  So    See  M  K  &  T 
StlSpoca&G    i'eeSavF&W 

S(Kl  Bay  «fe  So  1st  g  5s 1924 

So  Car  &  Ga    See  Southern 
Southern  Pacific  Co — 
2-6  yearcoUtrg4'.2S.... 1905  J 
Gold  4s(CentPac  coll). /(:1949  J 

ati'gistered IcWlM  J 

A<fc  N  W  l8tgug58 1941  J 

Cent  Pao  1st  ret  gu  g  4s  1949  P- 

Registered 19.1;)  f 

Mort  guiu-  gold  3 "28.. fcl 929  J 
Ufgistired fcl929  J 


J-J 


I*rice 
Friday 
June  28 


Hid         Ask 


113 


l(r7 
117 


12334  .. 
114-'.t.. 
lllHj.. 


1221a. 


90>!». 

117     . 


101     

121Hjl23 
98  ^8  Sale 


103    Sale 

95     

92     , 

105 
83 


8412 


97 


114'«11534 
114'«11534 

11413 11534 


100=8  . 


9534  Sale 
81\  Sale 


115!^. 
141     . 


118^4  . 


116>4. 

105     . 


lO?"!! 


140 


122 


121  »4. 


127 
112 


84       88 


99»8  Sale 
93 1-2  Sale 


110     

102iQSale 


87 14    87»4 


Week'x 
Range  or 
Last  Sale 


Low       Hiflh 
108     May'97 


1 02     Nov'9 
11234  Mar'OO 


112     Jan '01 
117"  May  06 


1331a  Jan '01 
101  Oct  '(M> 
127  F»b'01 
112  J'ne'Ol 
114     May'Ol 


137  Nov'97 
107  "a  Oct  "98 
121     Nov'98 


90    J'ne-Qg 

11734  J'ne'Ol 

98    J'ly'97 

lOOViApr'Ol 

10()0g  May'Ol 

12m5Mar'01 

981a       99 

92     Apr '01 


103  103»4 
96  J'no'Ol 
88^8  Sep  '()0 

105  Feb'Ol 
84  May'Ol 
94I4  May'Ol 


97 


98 


112  May'Ol 
114^8  J'ne'Ol 
II418  May'Ol 
1361a  1361a 
119  119 
1021a  Oct '00 


100  M»7'01 
100  Apr '01 
10234  10234 
100    J'ne'OO 


98 
811a 


99 
82 14 


118"8  Feb'Ol 
140*4  J'ne'Ol 
13734  Feb'99 
llGiaJ'ne'Ol 
lieisApr'Ol 

11634       11634 

10514  J'ne'Ol 
106  y^'m 
106>a"«'ie'01 


128  Apr'OO 

140  MayOl 

115  Apr'97 

122  122 


120    Apr'99 


104    Jan  '01 

112     J'ne'OO 

1261a  Jan '00 

123     Deo'99 

9434  Feb '01 

loeiaPeb'Ol 

87     Jan '01 

9118  J'ne'Ol 

10434  Feb '98 


90  99»8 

93  9334 

85     Nov'99 
llOi^     111 
IO214     1021a 
99'aJ'ne'OO 
871a       8734 


No 


194 


25 


196 
195 


12 


87 


Hanye 

Since 

January  1 


Low   Jlifjh 


112     1121-2 


133i4l33'2 


126     127 

108  1141-2 

109  1151-2 


USSsils' 


100     1001.2 
98     100^8 

121      1211-2 
921a    99 
92       92 


981a  10334 
93 14    06 '4 


105  105 
801a  84 
921a   94I4 


891a    98 


112     11218 

11134  11418 
111   11418 

1271a  1361a 
H2iall9 


9II4IJO2 

96  100 

97  10234 


9514IOII2 
71       82' 


llSi-llS^B 
14008  142 


11434  1161a 

116l8ll6l8 

116  1201-2 
|l03  :07i 
106  106 
IO6I2IIO 


132  140 


121  122 


104  104 


94   9434 
106  la  10934 
87   87 
91 14  91^^ 


953810114 
83   95 1-2 


96 
100 


111 
1021q 


83 14  89  la 


B4).M)H 

N.  Y.  STOCK  EXCHANGE 
Wklic  ENDINO  JUNE  28 


SiMitliern  Pac  Co — fContinvrl 


Gill  ilar&  S  A  Istg  68. .191  (/  F-A 

2il  gold  7s 190;-.  J-D 

Mex<fe  Pacl8tg5s....l93J  M-N 
GiU  V  G  &  N  l8t  gu  g  58. 1 924  M-K 
Hous  E  &  W  T  1st  g  .58.1933  MX 
Ist  gu  g  5s  redeemable. .1933  M-X 
H  <fc  TCl8tg58intgu..l937|.)-J 
Consol  p  6s  int  guar.. .1912  AO 
Gen  gold  4s  int  guar. .1921  AO 
Morgan's  La  <fcTl8t  78. 191C  AO 

1st  gold  B.-i 19'20  .;.J 

N  YT&Mex  gtll8tg48.1912  A-O 
Noof  <;al  1st  gu  e68....1907  J -.7 

Guai-antee<l  gold  58 1938  A-O 

Ore  <fc  Cal  Ist  guar  g  58.1927  J-J 
.SA&  APassl8tgug4s.l943  J  J 
So  P  of  Ar  gu  1st g  68  C1909-10  J.J 

8  Pof  Cal  1-st  g  68 1905  A-O 

l8t  g  68  series  B 190.")  A-O 

IstgOsscriesC  <fe  D.lOOf;  A  O 
1 8tg 68 series  E&  F.1912  A-O 

Ist  gold  Cs 1912  A-O 

let  con  guar  g  5s 1937  M-N 

Stamp.-d 1905-1937  .M-N 

.SPacofX.Mex  Istg  6s. .1911  J-J 
H  P  Coast  Ist  gug  48.. ..1937  J-J 

Texcfe  NO  Ist  78 1905  F-A 

Sabine  Div  IstgSs.... 1912  M-S 

Con  gold  5s 1943  J-J 

•Southern— Ist  cong  5a 1994  J- j 

Registered 1994  J-J 

Mem  Div  1st  g4-4ia-6s.  1996  J-J 

Registered 1996  J-J 

AlaCenR  Istg  63 1918  J-J 

Atl&  Danvl8tg48 1948  j.j 

Atl  <fcYa<l  Istg  guar  48. 1949  A-O 

CoI<feGreenvfsi68 191(;  j.j 

ETVaAGa  Div  g  58.. 1930  J.J 

Coa  Ist  gold  58 19,''>6  M-N 

ETen  reor  lien  gSs 1938)m-8 

Registered 1938|NI-S 

GaPac  Rv  Istg  6s 1922 

Knox  &  Ohio  Ist  g  6s.. .1925 

Blch&Dan  con  g  68 1915 

Equip  sink  fund  g  58..  1909 

Deb  OS  stamped 1927 

Rich  A  Meek  Ist  g  48.. .1948 
So  Car  A  Ga  1st  g  5s.  ...1919 
Virginia  Mid  serD  4-58.1921 

Series  E  5s 1926 

Series  F  5s 1931 

General  5s 1936tafl-N 

Guar  stamped 1936 M-N 

W  O  A  W  Ist  cy  gu  48. .1924  ^ 
West  N  C  Ist  con  g  68.. 1914 
S  A  N  Ala    -See  LAN 
Spok  FaUs  A  Nor  Ist  g  68.1939 
Stat  Isl  Ry  1st  gu  g  4ias..l943 
Simb  A  Lew    See  Penn  RR 
Sj-raBingANY    -SeeDLAW 
'■Pebo  A  N    -See  M  K  A  T 
LerAof  St  L  1st  g4ia8.. 1939 

let  con  gold  58 1894-1944 

St  L  M  Bge  Ter  gu  g  58.1930 
Tex  A  N  O    See  So  Pao  Co 
Texas  &  Paoillc  Ry— 

E  Div  Istg  68 1905 

Istgold  5s 2000 

2dgoldinc58 92000 

LaDiv  B  L  l3t  g  53 1931 

Tol  A  O  C  Ist  g  53 1935 

Western  Div  1st  g  58.  ..1935 

General  gokl  5s 1935 

Kan  A  M  1st  gu  g  48.  ...1990 
Tol  PA  Wist  gold  43. ...1917 
TolStLAWprlieng3ia8.1925 

SO-year  gold  4s 1925 

TorHamABuai8tg4s.fcl946 

UlsterADellstcongSs  1928 
n  Pac  RR  A  1  gr  E  4s. .1947 

Registered 1947 

Ist  lien  convert  4s 1911 

OreRyANavlst8fK63l909 
Ore  Ry  A  Nav  con  g  43.1946 
Ore  Short  Line  lstg6s.. 1922 

1st  consol  g  58.. 1946 

Non-cuminc  A  58 /il946 

Utah  A  Nor  1st  78 lfM)S 

Gold  58 1926 

Uni  N  J  RR  A  C  Co  See  Pa  RR 
Utah  Central  -See  Rio  Gr  Wes 
Utah  A  North  -See  Un  Pacific 
Utica  A  Black  R  See  N  Y  Cent 
^'erVallndAW  -See  Mo  P 
'  irginia  Mid    See  South  Ry 

^T^abash  1st  gold  5s 1939 

»V      2d  gold  58 1939 

Debenture  series  A 1939 

Series  B 1939 

Dot  A  Ch  Ext  Istg  OS. .1941 

DesMoin  Div  Istg  4s. .1939 

St  Chas  Bridge  Lst  g  6s. 1908 

Wash  Cent    -See  Nor  Pao 

Wash  O  A  W    See  Southern 

WestN  YA  Pa  Istg  53. .1937 

Gen  gold  3-43 1943 

Income  5s (n943 

West  No  Car    See  South  Ry 
West  Shore    See  N  Y  Cent 
W  VaCent  A  P  Istg  6a. .1911 
Wheel'g  ALE  l.st  g  5s.  ..1926 
Wheel  Dlv  1st  gold  58..1928  J-J 
Exten  A  Imp  gold  5s...  1930  F-A 

1st  consol  4s 1949liI-S 

Wilkes  A  East    See  Erie 
Wll  A  Sioux  F  See  St  P  M  A  M 
Winona  A  St  P    See  C  A  N  W 
Wis  Cent  50-yr  Istgen4a.l949  J-J 


J-J 
J-J 
J-J 
M-S 
A-O 
M-N 
M-N 
M-S 
M-S 
MS 


F-A 
J-J 

J-J 
J-D 


A-O 
PA 
A-O 


M-S 
J-D 
Mar 
JJ 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-X 
J-J 
J-D 
FA 
J-J 
Sep 
J-J 
J-J 


M-N 
F-A 
J-J 
J-J 
J-J 
J-J 
A-O 


J-J 
A-O 

Nov 


J-J 
A-O 


Jhrtee 
Friday 
June  28 


Bid         Ask 

113  115 

105  

104  

107  110 


113     

iia    

91    

137ial38 


9<)       30  -I 

112  114 

108  

108  .... 

108  .... 


10734  . 


HOT,  Sale 
1201a  Sale 


112 


119 


95 


1191a. 
114     . 


128  . 
1271a. 
124     . 


1081a.... 
i07 1^112  la 


115 
115 


120 14  121 


1151a. 

11234  . 


1181a  120 


116 
111 
1051a. 

'9414 
91 
84^8 
991a 

108 

10634 


981. 


9134 
Sale 


112 


Sale 
Sale 


1031a 

129 

1191a 


131 


117 
116 


119i4Sale 

114 

98     100 
6634  Sale 

llOia 

971a 

110     112 


12214 

100 14  Sale 


UC     

113     

Ill  1-2  115 
'  931-jSale 


91 14  Sale 


We^k'g 


K 


Range  or     $•:: 
Last  Sale    s;% 


Low       Jfifih\  A'o^  Low   HigK 


Range 

Since 
January  1 


1131a  11:; 
10714  Feb'Ol 
1<«  106 14 
105  J'ne'Ol 
1061a  Feb'Ol 


1)2 'a  II3I0 
111  I4  J'ne'Ol 
92  la  J'ne'Ol 
137  J'uo'Ol 
125     Feb'Ol 


113     Jan '01 
107>aMar'01 
90  9034 

114i2J'ne'01 
lllia-Ian'Ol 
106'e.\pr'01 
108    J'ne'Ol 


120     Feb'Ol 

107  Nor'OO 
10734  J'ne'Ol 
II2I4  J'ne'Ol 


no     Apr '01 
1 06 14  Nov'97 

11034    nil, 

II9I4  121 
119  119 
109     Apr'Ol 


120     Mar'O] 
94  la  May'Ol 


121  J'ne'Ol 
VM)  Apr'Ol 
1191a  iigia 
11434  J'ne'Ol 


128  J'ne'Ol 
128  12s 
124  1241a 
101i4J'ly'00 
109  Apr'Ol 
Dec '00 

110 
Oct  '99 
Jan  '99 


83 
110 
102 
109 


115         115 
115     J'ne'Ol 
91  la  Sep '00 
120S8  J'ne'Ol 

117     J'ly'OO 


116  Mar'Ol 
116  la  May'Ol 
115     Mar'Ol 


104 
119 

99 
111 
116 
II5I4 
106  la 

96 

94 

911a 

8478 

99 
lOSia 
10634 
106-34 
111114 
110 
I03I4 
I2914 
121 
106 
II712 
1113 


Feb'Ol 

1191-2 

Mav'Ol 
J'ne'Ol 
J'ne'Ol 
Jan  '01 
1061-2 
J'ne'Ol 
J'ne'Ol 

91^4 

85 14 
100 
J'ne'Ol 

107 

J'ne'Ol 

1141a 

Apr'Ol 

10334 

12914 

J'ne'Ol 

Jan  '01 

J'ne'Ol 

Mar'Ol 


119  nolo 
114  J'ne'Ol 
100        102 

65  681-2 

1103,  j'neOl 

98I4  May'Ol 
110    J'ne'Ol 


122        122 
100        IOOI4 
40     MarOl 


11 310  Mar'Ol 
116        116 
113     May'Ol 
112         112 
93  94 


91 


e'lO.^'allaia 

1107141071* 

1(H)     106 14 

105  107 

106  1061a 


2S 


44 


12.- 

41 

2 


110     1131a 
lloialll^ 
86I4   95 
136     1371a 
125     125 


113  113 
106  1071a 
77^8  9134 
UOialUi-j 
108ialllia 
106'gl06«8 
108     108 


119     120 


1061a  1093* 
110  1121* 


110  110»4 


10334  UII9 
UI34I2I 
116  119 
109  llQia 


120  120 
93I4  95  la 


119^4121 
1171a  120'4 
117  121 
II314 1161a 


12 


10 
79 
11 

115i 


2713  103 


15 
2 


67 

10 
603 


1 
20Sj 


1241a  128 
124i8l'29 
122  124  4 


109  IO914 

ioe"  i'lo" 


113  116 
115  115 


116  120!^ 


116  116 
11514  1161a 
115  115 


104 

115 '8 

90 

noia 

1141a 
11 5 '4 
103 

95 

86 

88 

73 

98 
107 
105 
104 


UO 
10234 
12634 
|115 
106 
117 
113 


104 

1201a 

lot) 

111 

1174 

II5I4 

1084 

99 

94 

924 

8r,i^ 
100 

1084 

107 

1063^ 

129 

110 

105 14 

130 

121 

106 

119 

113 


117  120»» 

108  114 
9638102  4 

40  70 

no  111 

95  984 

110  112 


120  122 
95  1004 
31   40 


11341134 
114  1174 
11114  n6i^» 
112  112 

89   94 


93'-2j354  I  S5I4  924 


MI.SCEI.I..\XEOlJS   BONDJS-Concludert. 


niiuiiitiictnriiiK  <V:  IiMliiMi-ial 

Am  Hide  A  L  1st  s  fgOs.. 1919 
Atu  Spirits  Mfg  lat  g  6s. .1915 
Am  Threa»l  l.st  col  tr  4.^...1919 
Bar  A  S  Car  Co  lat  g  6s.. .1942 
Giainercy  Sug  1st  gold  63. 1923 
111  Steel  Co  deb  5s 1910 

.\on-conv  deben  5s 1913 

Int  Paper  Co  1st  con  g  6s. 1918 
Knic  Ice  (Chic)  1st  g  6s. .1928 
^'atstarcli  Mfg  Co  Istg  68  1920 

sks'  fund  deb  5s 1925 

Stan  Hope  A  T  1st  g  68. ..1946 

lucomo  gold  us 1946 

"D  SLeathCosfdebg6a..l913 


niiscellnneons 

Adams  Ex  ool  tr  g4s 1948  M-S 

Am  Dk  A  Imp  58    -See  Cent  NJ| 


M-S 
M-S 
J-J 
J-J 
A-O 
J-J 
A-O 
F-A 
.-V-O 
M-N 
J-J 
FA 

M-N 


94  4  Sale 

79     

00 

■99" 

9834 
109 

►108 

*    94 

63 

il'i' 


93 

"95" 
Sale 

101" 
1144 


944 
79 

105  " 

99^8 

99 
llh)4 
1104 

93 
107 

96 

63 
9-^ 
114 


96 
J'ne'Ol 

Jan' on 

.\pr'01 

Jan  ••••9 

J'ne'Ol 

1104 

Aug' 00 

MaVOl 

J'ne'Ol 

65 

101.2 

Apr'Ol 


48 


63 


104i4Salo    IO414     10434 


90 14    964 
764   85 


90     100 


100     1004 
105     1104 

ib7"'iVo" 

93       9() 
464    72  4 
6        12 
1134115 


1044109 


miscellaneous 

Bkin  Ferry  Co  1st  cong  53  1948  P-A 

Bkln  W  A  W  H  l.st5strctfs 

ChicJc  A  St  Yard  coIg5a.l915  J-J 
Dpt  M  A  M  Id  gr  348  S  A. 1911  .\-0 
Hack  Wat  Reor  1st  g  53. .1926  J-J 
Heiid  B  Co  1st  8  f  g  6s. ...1931  M-S 
lloboken  LAI  gold  53...1910  M-Nl 

Iron  Steamboat  1st  6s 1901|J-J 

Mad  S(i  Garden  1st  g  53..1919|M-N 
Man  Boh  H  ALi:i-uf!4s..l940,M-N 
N  ewport  News  Shipbuilding  A 

Dry  Dock  5s ri liKH)  J-J 

N  Y  A  Ont  I.aml  lstg68..1910;  FA 
St  L  Ter  Cupplcs  Stafn  A  Prop 

Co  Ixt  g44s  5-20  year. .1917;  J-D 
S  Yuba  Wat  Co  wn  g  6s..  1923  J-J 
Si.  Val  Wat  Works  1st  6s.l906'M-S 
Vermont  Mar  1st  s  f  5s.. .19101 


9114 
74 


89 

74 

111 

32 


J'no'Ol 
74  4 

Mar'Ol 
33 


113     Nov'99 


90     Oct  '99 


101     Feb '97 
1134J'ly'00 


84I4    91"* 
20'  63       78 
...!in     111 


11 


294   354 


1^*  No  price  Friday;  latest  bid  and  asked.    aDueJau   bDueFeb  dDueApr  flDue  J'uo  /iDue  J'ly  A;  Due  Aug  n  Due  Sep   }>  Due  Nov  ?  Due  Deo    #OptJonsale 
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Volume  of  Business  at  Stock  Exchanges 


TBAXSACTIONS   AT   T*IE  NEW  YORK  STOCK  EXCHANGE 
DAILY,  WEEKLY  AND  YEARLY 


M'eek  ending 

June  28 

1901 

Blocks 

Eailroad  <tc 
JBo?ids 

State 
Bonds 

U  S 

Share* 

Par  value 

Bonds 

Saturday 

Monday 

241,179 
491,711 
753,615 
529,063 
659,123 
425,969 

$23,322,900 
48,020,100 
73,809,500 
51,861,300 
04,806,300 
41.575,900 

$1,461,000 
2,102,500 
2,767,500 
3,101,500 
1,951,500 
2,801,250 

$12,600 
$12,000 

$2;  006 

Wednesday 

Thursday 

Fridaj- 

1,000 
10,000 

Total 

3,100,560,$303,396,000 

$14,185,250 

$13,000 

Bales  at 

Hew  York  Stock 

Exchange 


Stocks— No.  sliares 

Par  value 

Bank  shares,  par 

BONDS 

Government  bonds 

State  bonds 

BR.  and  mis.  bonds 


Total  bonds.... 


Week  ending  June  28 


1901 


8,100,560 


1900 


1,957,386 


$303,396,000  $190,124,700 
$14,000 


$13,000 

12,000 

14,185,250 


$14,210,250 


$26,000 

1,000 

6,489,000 


$6,516,000 


January  1  to  June  23 


1901 


175,757,441 


1900 


65,918,443 


$17,092,657,875  $6,329,437,662 
$118,475;      $70,750 


$1,210,270 

2,104,400 

635,453,650 


$638,768,320 


$5,024,610 

1,273,900 

281,459,400 


$287,757,910 


DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Weekending 

June  28 

1901 


Saturday  .. 

Mon(tay 

Tuesday 

Wednesday 
Thursday... 
Friday 

Total 


Boston 


Listed 
sTiures 


84,490 
86,463 
46,553 
29,365 
29,353 
26,843 


203,067 


Unlisted 
shares 


Bond 
sales 


Philadelphia 


Listed 
sliares 


6,126, 
10,942, 
11,555 
10,937 
13,538 

8,799 


61,897 


$52,066 
29.300: 
8,580 
40,085 
10,000 
20,000 


160,031 


11,098 
22,092 
28,408 
2], 010 
26,559 
25,066 


Unlisted 
shares 


9,665 
10,757 
27,267 
15,828 
10,128 
13,124 


Bond 
sales 

$21,000 
74,100 
113,420 
221,600 
128,000 
171,500 


134,233,   86,769i   $729,620 


Outside  Securities 

JVw  Weekly  Beview  of  Outside  Market  See  7th  Page  Preceding. 


Street  Bail^vays 

NKW  YOBK  CITY 

Bleeck  St  &  Eul  F  etk  100 

l8tmort4s  1950.. ..JJ 

B'way  &  7th  Ave  stk.lOO 

Istmort  5s  1904. ..J-D 

i     2dmort  58  1914 J-J 

•  Con  58  1943  Bee  Stock 
B'way  Surf  Ist  5s  gu  1924 

2d  5s  int  as  reiltal  1905 
Cent'l  Crosstown  sti.lOO 

IstM  68  1922 M-N 

Cen  Pk  N  &  E  Riv  stk  100 

C«n8ol  7s  1902 J.D 

Christ'r&  10th  St  stk  100 
Col<fe  9th  Ave  5s  Bee  Stock 
Dry  D  E  B  <fe  Bat  etk  100 

Ist  gold  58  1932., .J-D 

Scrip  as  1914 F-A 

Eighth  Avenue  stock  100 

Scrip  68  1914 F-A 

42d  &  Gr  St  Ferry  stk  100 
42d  St  M  &  St  N  Ave  100 

Istmort  6s  1910. ..M-S 

2d  income  6s  1915..  J  J 
Lex  Av  &  Pav  F  58  Bee  6t 
Ninth  Avenue  stock.  100 
Second  Avenue  stocklOO 

Istmort  5s  1909. .M-N 

Con8ol58  1948 F-A 

Sixth  Avenue  stock. .100 
Sou  Boulev  58  1945. .J-J 
60  Fer  l8t  68  1919. ..A-O 
Third  Avenue    Bee  Stock 

Tarry  W  P  <fe  M  5s  1928 

YkersStRR  53 1946A.O 
88th  &  29th  Sts  Ist  58  '96 
Twenty-Third  St  stk.  100 

Deb  58  1906 J-J 

Union  Ry  let 58 1942  F-A 
Westchest  1st  58 1943  J-J 

BBOOKLYN 

Mian  Ave  58  1909. .A-0 

Con  5s  g  1931 A-O 

Impt  58  Bee  Stock  Exc 
B  B  &  W  E  58  1933. .A-O 
Brooklyn  City  stock.  ..10 
Con  5s  Bee  Stock  Exoh 
Bkln  Crosstn  58  1908.  J-J 
Bkn  Hgts  1st  58  1941  A-O 
Bkla  Q  Co  &  Sub  Bee  Stk 
Bklyn  Rap  Tran  Bee  Stk 
Coney  Island  &  BklynlOO 

Ist  5s  1903 3-3 

Sscrtlsindbt  1903..J-J 

Brk  C  &  N  58  1939.J-J 

Gr  St&New  l8t  68  '06  F-A 

Gr'pt  (fcLonmer  St  Ist  6s 

Kings  Co.  Elevated— 

l8t  48  1949    See  Stock 

Nassau  Elec  pref 100 

68  1944 .A-O 

1st  48  1951 J-J 

NewWb'gcfe  FUster  4»a8 
B)teinway  1st  68 1922.J-J 

•  ■  OTHEB  CITIES 

Buffalo  Street  Ry— 
Ist  consol  58 1931. .F-A 

Deb  6s  1917 A.O 

Chicago  City  RR  stk. 100 
Cleveland  City  Ry . . . .  1  Oo 
Cleve  City  let  5s  1909.  J-J 
Cleveland  Electr  Ry.lOO 

'    Con  OS  1913 M-S 

Columbus  (O)  StRy..lOO 

Preferred 100 

Ccium  Ry  con  58    See  Ph 
Crosst'wnl8t58'o3.J-D 

Grand  Rapids  Ry 100 

Preferred 100 


Bid 

Ask 

34 

86 

100 

102 

245 

250 

101^2 

102 

108 

110 

Exch 

list 

U14 

115 

no3 

1051a 

255 

1 

5125 

130 

210 

220 

104 

105 

175 

185 

Exch 

list 

120 

136 

115 

118 

101 

103 

400 

410 

105 

109 

396 

410 

66 

70 

113 

115 

99 

101 

kExc 

list 

198 

200 

212 

215 

§107 

109 

ni8 

119 

210 

212 

5111 

115 

?108 

110 

Exch 

list 

105 

108 

IO414 

107 

112 

114 

405 

410 

103 

106 

115 

117 

106 

108 

U07 

109 

113 

114 

hlist 

103 12 

242 

243 

list 

105 

108 

105 

106 

Exch 

list 

Exch 

list 

325 

102 

103 

101 

lli^ 

117 

104 

106 

109 

Exch 

list 

82 

85 

113^ 

II41U 

071.2 

98i-.i 

106 

108 

ni7'2 

lie's 

ni7 

118I4 

8106 

107 

100 

102 

103 12 

IO6I2 

8014 

8O34 

105>2 

107 

40 

100 

i05 

ila  list 

nio 

113 

26 

28 

81 

83 

Street  Railways 

Indianapolis  St  Ry  S^ 
J  C  Hob  <fe  Paterson.  .100 

48gNovl  1949. ..M-N 
Lake  St  (Chic)  Elstk.lOQ 

Deb  58  1928 J-J 

Loulsv  St  Ry  5s  1930  Jcfe J 
Lynn<fe  Bos  1st  5s  '24.  J-D 
Minneap  St  By  5s  See  Stk 
New  Orleans  City  By  100 

Preferred 100 

North  Chic  Str  stock.  100 

1st  5s  190616 JJ 

North  Jersey  St  stocklOO 

4s  1948 M-N 

Pat  Ry  con  6$  1931. .J-D 

2d  6s  1914 A-O 

Rochester  Ry 100 

Con  5s  1930 A-O 

2d  58  1933 J-D 

So  Side  El  (Chic)  stk. 100 
Syracuse  Rap  Tr  5s  1946 
union  Trac(Chic)comlOO 

Preferriid 100 

Unit  Rys  (StLTrans)  100 

Preferred 100 

Gen  4s  1934 J-J 

UnitTr  <fe  Elec  (Prov)lOO 
West  Chicago  St 100 

Cong  5s  1936 M-N 

Gas  Securities 

NEW  YOEK 

Cent  Union  Gas  Ist  5s... 
Con  Gas  (NY)  stock  NY 
Equit  Gas  con  5s  1932  See 

Mutual  Gas 100 

New  Amsterdam  Gas — 

let  consol  58  1948.. J-J 
NY  Elec  Lt  Heat&Power 
Gold  5s    See  N  Y  Stock 
•N  Y  <fe  East  River  Gas— 

Ist  58  1944 J-J 

Consol  5s  1945 J-J 

Nor  Un  Ist  5s  1927. M-N 

Standard  Gas  com 100 

Preferred 100 

let  58  1930 M-N 

OTHER  OrriES 

Baltimore  ConsoUdat  See 

Bay  State  Gas 50 

Blnghamton  Gas 100 

5s  1938 A-O 

Boston  United  Gas  bonds 
Buffalo  City  Gas  etocklOO 

1st  5s  bonds 

Chicago  Gas  See  N  Y  Stk 
Cincinnati  Gas  <fe  EleclOO 
Coi  Gas  L  <fe  Heat  comlOO 

Preferred 100 

1st  5s  1932 J-J 

Consol  Gas  (N  J)  stk.lOO 

1st  58  1936 J-J 

Consol  Gas  (Pitts) 50 

Preferred 60 

Bonds  58 

Consiim  Gas  (J  City}— 

1st  68  1904 M-N 

Detroit  Gas  SeeN  Y  Stk 
Essex  &  Hudson  GaelOO 
Fort  Wayne  (Ind)— 

let  6s  1^25 J-J 

Grand  Rapids  Gas — 

l8t  5s  1915 F-A 

Hartford  (Ct)  Gas  L...25 
Hudson  Co  Gas 100 

5sgl949 

Indiana  Nat  &  lU  Gas— 

1st  63  1908 M-N 


i  Buyer  pays  aceiued  interest       t  Price  per  share. 


Bid 

PhUa 

20 

i  Slk 

1308 

103 
5118 
5IISI2 

Exoh 
26 

101 


101^4 
2OOI2 


25 

801-2 

5126 

S103 

27 

110 

961^ 
lllSi 
100 


58 

27 

81 

i  89 

109 

101 

UOS 


5IO8I2 
Stock 
Stk  E 
300 

108% 
Exch 

{113 
108 
108 
130 
150 
116 


Bait 

29 

}  94 
Bosto 
61s 
i  73 
Exch 
103 
78 
101 
5IO6I2 
12 
81 


?103 
Exch 
32 

60 

5104 

t    48 

33 

102 

46 


Ask 
Ust 
23 

821s 


120 
115 
list 


26 

81 13 
130 
106 

28 


9812 


102 
191s 

68I2 
2712 


90 
110 
1031s 
104 


1091s 
Exc 
X  Ust 
310 

109 

list 

116 
112 
110 
135 
155 
117 


list 
's 

81 

951s 

n  Ust 

8 

76 
list 
IO314 

80 
104 
10715 

131s 

821^ 


list 
35 

55 

105 
50 
35 

103 

50 


120 
116 
Bosto 
Bosto 

122 

170 

112 

78 

100 
t      412 


165 

t 

Stock 
Stock 

8 
t  2 
Stock 


Gas  Securities  jjicl 

Indianapolis  Gas  btock  50      60 

1st  6s  1920 M-N       95 

Jackson  Gas  Co 50      70 

OS  g  1937 A-O  5101 

Kansa-s  City  Gas 100      20 

5s   1922 A-O  noils 

Laclede  Gas    See  NY  Stk  Exch 
Lafayette  (Ind)  Gas 

1st  68  1924 M-N      48 

Logan  sport  &  Wab  Val— 

1st  6s  1925 J-D    

Ma<iison(Wis)  Gas — 

Ist  6s  1926 A-O  3107 

Newark  Gas  6s  1944. Q-J  5140 
Newark  Consol  Gas. .100      55 

OS  1948 J-D  5105 

New  Eng  Gas  <fc  C    See  B  oston  1 
O&IndConNat&rUlOO      24 

1st  6fi  1926 J-D       46 

Provltfence  Gas 50  ta;94 

St  JoseiA  (Mo)  Gas- 
OS  1937 J-J      94 

St  Paul  Gas  stock.. ..100      56 

General  58  1944. .. M-S  t   86is 
Syracuse  Gas  stock..  100      18 

Ist  58  1946 J-J      92 

Western  Gas  (Milw).  100      98 

53   ^ee  NY  Stock  Exch  list 

Telcgr  &  Telephone 

BeUTeleph  of  Buffalo  100  110 
Central*  So  Amer... 100  105 
Ches  <fe  Poto  Teleph..l0O      67 

5s  1909-29 ......J-J    102 

Commer  Un  Tel  (N  Y).25  119 
Emp  &  Bay  State  Tel  10.0  75 
Erie  Teleg  &  Telep  See  B  oston 

Franklin 100      45 

Gold*  Stock 100    118 

442S,  1905 

Hudson  River  Teleph  106 
International  Ocean. 100 
Mexican  Telephone  See 
New  Eng  Telephone  See 
Northwestern  Teleg.  ..50 
N  Y  &  N  J  Telephone  100 

5sl920 M-N 

Pacific  &  Atlantic 25 

Providence  Telephone.  50 
Southern  <fe  Atlantic. 2 5 
Tel  Tel  &  Cable  of  Am.  15 

Electric  Companies 

Allegheny  Co  Lig'tOolOO 
Eddy  Electric  Mtg  Co. 25 
Edison  El  111  Co  NY  NY 
Edison  El  111  Co  Brk  N  Y 
EtUson  Ore  Milling  Co  10 
Electro-Pneum'ic  'TranlO 
General  Electric  Co  N  Y 

Do  pref   See  Boston  list 
Hartford  (Ct)  Elec  Lt  100    175 
Narragan(Prov)  El  Co  50  fa;93 
New  York  &  Queens  Eleo 

Lightcfe  Power  Co..  100      21 

Preferrsd 100      68 

RhoIslElecProteoColOO  a;119 
Storey  General  Elec  10  15 
United  Electric  of  NJlOO      17is 

4S1929 7012 

Unit  ElecLt<fePoCo..50  See  Ba 

Ferry  Companies 

Brooklyn  Ferry  stocklOO  23 
NY&B  1st  6s  1911.  J-J  113 
Con  OS  1948    See  Stock  Exch 

Metropolitan  Ferry  6s...    108 

NY&EB  Ferry  Stk.lOO  69 
let  58  1922 M-N  i   96 

N  Y  &  Hoboken  stk.lOO  82 
Hob  Fy  1st  5s  1946  M-N  5113 
Con  5s  1946 J-D  i   94is 

New  York  &  New  Jersey 
I8t58l946 _J-J    1051s 

10th  &  23d  Sts  Ferrg  "JiO  75 
1st  mort  58  1919./^  JlOo 

Union  Ferry  stock... TOT  40 
Ist  5s  1920 M-N?  971s 

Railroad 

Ohio  Peo  &  St  L  pref.lOO        4is 
Prloi-lieng4iss'30M&S  5105 
Con  mtg  g  5s  1930.J&J      9O34 
Income  581930 15 

Denver  <fe  Southweat.lOO      70 

Preferred 100      6912 

581929 J-D      95 

Ft  Worth*  Rio  Gran.lOO 

Pitts  Bess&LE 50  t   3534 

Preferred 50  t 

Seaboard  Air  Line    See  2  alt  list 


Industrial  and  Illiscel 

Aberdeen  Copper 25 

Acker  Mer  &  Condit...6s 
Amalg  Copper  See  Stock 
Am  Agric  Chem  See  B 
Amer  Baiik  Note  Co. . . 50 
Am  Bicycle  See  N  YStk 
American  Can  com.  ..100 

Preferred 100 

American  Chicle  Co..  100 

Preferred 100 

Amer  Graphophone...lO 

Preferred 10 

Amer  Hide  <fe  Leather  100 

Preferred 100 

6s  See  Stock  Exch  list 
Amer  Locomotive 100 

Preferred  (w  i) 100 

Amer  Press  Assoc'n.lOO 

American  Screw 100 

Amer  Shipbuilding...  100 

Preferred 100 

Am  Soda  Foun  com..  100 

1  st  preferred 100 

2d  preferred 100 

American  Surety 50 

Amer  Strawboard 100 

Bonds  68 F-A 

Am  Typefo'rs  stock. .100 
Amer  Wooleta  See  Stock 
Amer  Writing  Paper. 100 

Preferred 100 

5s  1919 J-J 

Anthracite  Coal 100 

Barney  &  Sm  Car 100 

Preferred 100 

BUss  Company  com 50 

Preferred 50 

Bond  &  Mort  Guar. ..100 
Brit'li  Columbia  Copper  5 

Brownlow  M&M  Co 1 

CeUuloidCo 100 


\   24I4 
100 
Exch 
oston 
t   55 
Exch 

27 

7584 

83 

80 
t     91s 

t     10=8 

912 
83 


8IS4 

871s 

85 

85 

36 

9834 

3 
45 

8 

185 

25 

100 

67 

Exch 

2 

91s 

67 

75 

20 

120 

145 

135 

360 

t   151a 

42 

98 


Ask 

68 

98 

72 
102 

30 
IO312 


52 

50 

IO9I4 
141 

58 
10534 
ist 

27 

50 


95 

GO 

8Sis 

22 

961s 


116 

110 

71 


124 


Ust 

55 

121 


125 
118 
n  list 
n  list 
I26I2 
180 
115 
85 


110 
6 


170 
12 
Exch: 
Exch! 

11 
2V 
Exch 


231s 
74 


16 

20 

72 

It  Ust 


20 

114 

Ust 

110 

71 

97 

84 

115 

95 

107 

80 

108 


98 


51s 
107 
92 
18 
71 
701s 
961-2 


se\ 


25\ 


list 
Ust 

581s 
Ust 

27*4 

7CI4 

87 

82 
934 

1034 

11 

40^2 

32 14 
88 
100 


371s 

991s 
6 

52 

12 
195 

26 
101 

60 
list 
21s 

11 

70 

85 

25 
125 


385 

I6I4 

44 
102 


Industrial  aud  Miscel 

Cent  Fireworks  com.  100 

Preferred ..100 

Cliateaugaj'  Ore  &  I  6s'15 
Clies  &  O  Grain  El  inc 

48 

Cliesebrough  Mfg  Co  100 
Chitlin  (H  B)  1st  pref  100 

2d  preferred 100 

Common 100 

Col  &  Hock  Coal&I  pf  100 

1st  g  5s  1917 J-J 

Comprcs.sed  Air  Co. . .  100 
Cousolid  Car  Heating  100 
Consol  Firew'ks  com. 100 

Preferred 100 

Consol  Rubber  Tire. .100 

Preferred 100 

Consolidated  Tobacco  48 
Corbin  Cabinet  Lock. 100 

Corbin  (P  &  F)  Co 25 

Cramps'  Sh<feEn  BldglOO 
Crucible  Steel  See  Stock 
DlamonAMatch  Co. ..100 
Electric^oat 100 

Preferred 100 

Electric  Veliicle 100 

Preferred 100 

Empire  State  Sugar..  100 

1st  6s  1915. J-J 

Empire  Steel 100 

Preferred 100 

General  Carriage 100 

General  Chemical.. ..100 

Preferred 100 

Gorham  Mfg  Co  com.  100 

Preferred 100 

Havana  Commercial. 100 

Preferred 100 

Hkr-Jones-Jew'l  MUl.pfd 

1st  6s  1922 M-S 

Htrring-HaU-MarvinlOO 

1st  preferred 100 

2d  preferred 100 

Hoboken  Land<fe  Imp  100 

5s  1910 M-X 

International  Elevat.lOO 
Internat  Pow  Co  pref  100 
Internat'lPumi)  See  Stk 
Internat'l  SDver   See  Stk 

6s  1948 J-D 

Iron  Steamboat 25 

John  B  Stetson  com.. 100 

Preferred 100 

Lanston  Monotype 20 

Lawyers  Mort  insur.lOO 

Lawyers'  Surety 100 

Lawyers' Title  Ins. ..100 

Lonllard  (P)pref 100 

Madison  Sq  Garden. .100 

2d  6s  1919 M-N 

Markeen  Copper 10 

Mex  Nat  Consrruc.pflOO 
Monongahela  R  Coal.. 50 

Preferred 50 

Monongahela  Water. .  .25 

Mosler  Safe  Co ..100 

National  Carbon 100 

Preferred 100 

Nat  Enam'g  &  Stamp  100 

Preferred 100 

Nat'l  Gramophone 100 

National  Salt  See  NY  Stk 

National  Surety 100 

New  Central  Coal 20 

N  E  Elec  Veh  &  Trans  10 

N  Y  Auto  Truck 100 

NY  Loan  &  Imp 100 

N  Y  Biscuit  68  1911. M-S 
N  Y  El  V  Tr  ($20  pd)100 

N  Y  Realty  Corp 100 

Nicholson  FUe  Co.. ..100 

Ontario  SUver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pitts  Plate  Glass 100 

Planters'  Compress  See  B 
Pratt  <fe  Whitu  pref.. 100 
Procter*  Gamble 100 

Preferred 100 

RovalBakPowd  pref. 100 
Rubber  Goods  Mfg  See  St 

RusseU  &  Erwin 25 

Safety  Car  Heat  &  Lt  100 
Simmons  Hardw  com  100 

Preferred 100 

2d  preferred 100 

Singer  Mfg  Co 100 

Standard  MiUing  Co.lOO 

Preferred 100 

5s 

Standard  OU  of  N  J..100 
Stand  Undergd  Cable  100 
Sloss-Sheffield  See  Stock 
Standard  Coupler  comlOO 

Preferred 100 

Stmw-Bier<feSmVptlOO 

Storage  Power 50 

Swift*  Co 100 

1st  5s  1910-1914.... J-J 

Tennessee  Copper 25 

Texas  *  Pacific  Coal. 100 

1st  6s  1908 A-O 

Title  Guar  *  Trust.. .100 
Trenton  Pottery  com  100 

Preferred 100 

Trow  Directory  new. .100 

Union  Copper 10 

Union  Steel  &  Chain. 100 

Preferred 100 

Union  Switch*  Sigual50 

Preferred 50 

Union  Typewr  com.. 100 

1st  preferred 100 

2d  preferred^ 100 

U  S  Cast  Iron  Pipe.. .100 

Preferred... 100 

U  S  Cotton  Duck 100 

Preferred 100 

U  S  Envelope  com.  ..100 

Preferred 100 

U  S  Glass  common. ..100 

Preferred 100 

U  S  Steel  Corporation  See 
Universal  Tobacco.. .100 

PrefeiTCd 100 

Va  Coal  Iron  &  Coke.  100 

53  1949 MS 

Westingh  Air  Brake.. 50 
White  Knob  Mining.lOOi 
Worthing  Pump  pref.lOOi 


Bid      Ask 


23is 

70 

25 

15 

80 
410 
101 
101 


26 

77 

40 

20 

90 

,425 

103 

103 


60 
Oils 
14 
55 
10 
60 
4 
82 

6834 

250 

i    95 

SO 

Exch 

145 

21 

49 

81s 
18 


6 
83 

I's 

63 

95 
zllO 
2120 

IOI4 

461s 


95 

2 

80 

5 

110 

106 

110 

150 

Exch 

Exch 

94 
t. 


125 
118 

t    13'8 

185 

100 

300 

120 

7 

60 

3 

24 

t    I3I4 

t   49 

t.... 


17 


231s 
87 
2 
Exch 
145 
30 
t      3 
13s 
85 
1141s 
1312 
150 
a;12J 
8 
35 
95 

t    2634 

t  45 
32 
96 's 
170 
oston 
80 
840 
207 
99 
ockEx 
t  60 
148 
160 
1371s 
138 
250 
4 
19 
70 
772 
226 
Exch 

25 
115 


70 

t     8 

12 

105 

109 

5101 

102  la 

t   21 

211a 

961a 

5106 

110 

610 

535 

6 

8 

62 13 

671, 

70 

t     6I2 

6»4 

t  71 

t  91 

62 

120 

119 

7 

37 

341s 

9136 


95 

.Sgis 

140 

Stock 

15 

65 

7 

45 

H88 

I6I4 
109 


65 

95 

18 

60 

17 

67 
41a 

35 

69 
300 
101 

85 
Ust 
146 

23 

52 

lOia 

22 

80 

951a 
8 

44 
2 

641a 

98 


Ilia 
50 
56 
100 


45 


Ust 
list 
96 
21a 


137, 
196 
110 
325 


9 
75 

28 
131a 


100 
18 


27 

89 

6 

Ust 

160 

35 

3H 


115 

14 

162 


10 

361a 

96 

27 

451a 

32 1« 

97 
175 
Ust 

90 
342 
208 
100 
Ust. 

63 
1521a 


141 


275 

6 

23 

73 

775 

230 

Ust 

36 


71V 
92 

64 

121 

121 

8 

88 

35 

92 

50 

99 

40 
145 
Exch 

20 

67 
9 

60 
190 

17 
113 
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Boston,  Philadelphia  and  Baltimore  Stock  Exchanares — A  Dailv  and   Yearly  Record. 


Sliar*  Prioes— Not  Per  Centam  Prices. 


Muturday, 
June  22. 


S9S 
•177 

194 
196M 
159 
198 
70 
•66 

lie 

87 

88M 
92% 
8^H 
100 


86S 

84  o' 
194 

186M 
16» 
1£8 
7aM 

sen 

1*7 

37^ 
38H 
94 
38JK 
100 


•808     310 
78  8-16  9-lf 
83M    3   H 

8f«    -   - 
881^; 
30  " 
68M 


3»>» 
28?« 
80  Vt 

-    58% 
118>all4 

"HH'tiii 

♦86       97 

184     ISO 

81^    81»4 
9j       90 


148 
188 

498 
193 

795 

es 

41 
S4 


143V« 
18tl 
161 
495 
184 
795 
87«j 

4IJ<J 
6C}^ 


91        91J^ 

"si"  "ss" 

118      118}^ 
•12        li^ 


•6f}^    701^ 
78        78 
'Bid  and 


Momtay, 

June  24. 


850     805 
179     179 

♦ 840 

•194      .... 
196      197 
•....,    ie9H 

"78"  "7  a' 


88J<    88% 
94        94 

88M    a9M 


96?t 


^86% 
•908)4 
76  8-16  76?t 

88     83  5-16 
9<r]4  39  «-l> 

88  y-ie  9ie 

80        f  OH 

11194  118 
98  98 
a:9i     36 

17H  1';^ 

8S       96 

133H134M 

8)J^     31^ 

^•^     '\^ 

H       H 

148^1485^ 
•181       188 
169      160 


795     796 

87}^    »7>4 
65H    63J4 

41^    *'H 
so        00 

"7Ji^  "78J^ 

'"i"  "i}4 
"91%  ii' 

141      141 

S?i^    88« 

;;4    t% 


13 


13 


89        70 

78        78 

■tkedprloiM 


Tuesday,    Wednesday  Thursday, 
June  25.      June   26      J^lne  27. 


306 

179 

• 

•194 
106 


131 

•70 

51 
■144 

87)4 

3U 

93« 
•28S4 
100 


866 
180 
340 

lOi!^ 
131 
71 

:6 

40V 

flf^ 

29 
100 


209      309 
lt%  76  7-' < 
38  7-16  33M 

39)4    89H 
38    88  9-1 

80«    ?0]4 

tii%    639» 
J0f)<:  ItlM 

«0i4    9^)4 
•ifiH    36 

•90     

181>4  184 

8»^    »'34 
89)iS    89>^ 


148H  146 

i)f?y.  13JV( 
10e>^  169|» 


790     790 

36)4  87^ 
65)^  68^ 
41         41}^ 


'78 


6 


♦91      

141      141 

32^     82V 
f^       59* 
lU^llF)^ 
18        18 


69        70 

79        79 

no  lale  wa' 


365 

180 
' 

104 
188)4 
109 
•180 

70 

S5J4 
147 

37)4 

4cy, 

90 

i^l4 


355 
180 
340 
194 
187 
169 

70" 
55X 
14<» 

S7H 
4014 
96)4 

a8>^ 
100 


809      808^ 
75  8-16  7594 

a»w   -aw 

8g%  39  7-l<l 
87  5-ie  28 

5l>»    S3?* 
109      "" 
OOM 
86M 
17J4 
96 


10»H 
91 

\Tfi 
96 


131      189^ 
•Sli^S     88 
89        8S1-J 
1  IH 


148?^  145 
180      188^ 
168      16V 


•786     795 
2514    3f^ 
9S%    0(14 
40)4     41 
68        68 


78        73 


6 

11« 


6 

11 
•91 
140      140 

83        83 

llH^llpi^ 
13         13 


54 
•0« 
78 
made. 


64 

70^ 
79 


855      956 
181M  181)4 

• 340 

•194      105 
196)4  187 

• 159 

•180      , 

»H9i    70 
56M    65H 

"87H  "3794 
40        ^09^ 

95      sgi^ 
'87J4    2a>, 


308     908)4 
741^    76?» 

3894    39)4 


107      108M 
90        CO 
86        96 
17H     17J» 

•J6        97 

130^133)4 
SIM    3a 

89        89)^ 


1429^  US 

lao    lacvi 

188     168>^ 


785     785 
96%    8rt 

40        40m 
53        63 


78       78 


«]4 


a 

ii)<i 

•91  "    . 

' 143 

32)4    33 

117M  117% 
11       11^ 


79 


70)4 
79 


Friday, 

June  28. 


•255 
•181 
•330 

199 

197 
•158 
•130 

5SH 
•149 
88 

ta% 

9i% 
3894 


806 
183 
240 
196 
197 
199 
131 

n% 

099* 
147 

3t-!4 
*  H 
9SI« 

8894 


70y» 

8ft^ 
8794 

at<)^ 
0134 

109 
90 
36X 
17X 

•90 

191^ 
•31 

89 

•1 

i44J< 
150 


80*-)^ 
70J^ 
33 

8034 
289S 
8^)^ 
6'H 
1109^ 
«0)<J 
V'% 
17H 
97 

18354 
31 

80 

m 

145" 

iao<4 

186)^ 


•••••• 

790 

36^ 
•69h 

40 

60 


790 
37 

6f34 
40H 
53 


71 

0 

6 

11 

•91 

'141 

81 

f^ 

116H 

•11 


7a 

11 

93 
14a 

83)4 

(>% 

11694 

13 


•70 
•79 


7(1)4 
80 


ACTIVE  STOCKS. 
T  Indloates  anllBted. 


Railroad  Stoek*. 

Boiton  h  Albany. . , . , (Boiton) ...  .IOC 

Boston  Blevated,  full  paid..       "       ....IOC 

Boston  (k  Lowell "       ....IOC 

Boston  Ji  Maine "       ....IOC 

Chlo.  Bnrl.  A  Onlnor "       ....IOC 

Chlo.  Jano.  &  On.  Stock  Ydi.       "       ....10( 

Preferred "       ....lOf 

CJhootaw  Oklahoma  AQnif..  (Phlla.)....   5i 

Preferred.. «. t ....... I .. ...t       '*       .*..   5C 

Fitch bn r«,  iVflt. .  .V ( Boston) '. ! ! !  1 OC 

Lehl(i(h  Valley (Phlla.)  ....   5( 

Massachusetts  Bleot.  Coi.  T.(Boston).,,.10C 

Preferred  ^,, ..,.10( 

Meztcan  Central ....IOC 

Northern  Central.... (Bait.)  ....   6( 

Northern  Paolflo (Phlla.)  ...,10i 

Preferred. ,       "       ..,.10' 

Old  Colony , (Boiton).,..  10< 

Pennsylranla (Phlla.)....   Si 

Heading  Company "       ....   5' 

1st  preferred. "       ....   5 

2d  preferred , "       ..,,   5' 

Seaboard  Air  Line (Bait)  ,,,.100 

Preferred ,,, "       ....IOC 

anion  Paolilo (Boston)....  10< 

Preferred ,        "       ....10( 

Union  Traction,  $17^  paid.  (Phlla.).,,.   5i 

United  By  A  Bleo.  Oo (Bait.)  .,,.  6( 

West  Bnd  Street. (Boston)....  5< 

IVIlacellaneoaa  Stock*. 
Araalgamated  Copperl  .. ...(Boston)... .10( 
Amer.  Afrrionl.  Chemical  i..        "       ....10( 

Preferred! "       ....lOi 

American  Alkali (Phlla.)....   5i 

Preferred,  910  paid ,       "       ....  5' 

American  Bogar  Beflnlngl. (Boston). ...10( 

Preferred! "       ....10( 

Amer.  Telephone  ATeUOo..       "       ....lOi 

Boston  A  Montana "       ....  3f 

BnttoABoston ..,,       "       ....   1( 

Calumet  A  Heola "       ....  m 

Cambria  eteel,$10)i(  paid. ..(Phlla.) ....  5r 

Consolidated  Oas (Bait.)  ....10( 

Dominion  Coal (Boiton). ...lOi 

Brie  Telephone. ,.       "       ....10( 

Federal  Steel. "       ....10( 

Lehigh  Coal  A  Narlgation...  (PblU.) ....  5i 

Marsden  Co! ,,        "        .,.,10C 

National  Asphalt  1  ..,,....,,       "       ....  OC 

Preferred! "       ....   60 

New  Sag.  Uottoa  Tarn,  pref .  (Boiton) . . , .  1 OC 

New  Bngland  Telephone "       ....10( 

Old  Dominion  Copper  ! "       ....   81 

Philadelphia  Blec!  6pald..  (Phlla.) 

United  Qas  Improrement!..       "       ....  5C 

United  SUtes  Oil (Boston)....  SE 

WeUbaohCo (Phlla.)  ....100 

Westlngh.  BQectrlo  A  Mfg. . .  (Boston) ....  50 

Preferred , "       ....  5( 


Sales 

of  the 

Week. 

Shares 


43 
411 

"139 
834 

es 

31 

1,011 

«3f 

140 

6.486 

17,871 

4  85;- 

OK 

88 

If  ••• 

139 

a 
a.iic 

87,784 
8,07f 

14,88'- 
8,15t 

ll,94r 

6,18t 

814 

6,799 

18,461- 

9 

8B,9U 

1,07'. 

43!) 

481 

1,70c 

30,53 

1,784 

8,77h 

8: 

061 

4b 

18,98 

«6 

3,966 

46t 

"eVr 

98C 
1,06 

84-: 

136 

3- 

4,749 

4,963 

29V 

43* 

30 

44S 

896 


Bange  of  Sales  in  1901. 


Lowest. 


351     Jan.     8 

199)4  Jan.   If 

340     Jure    8 

190     May  IS 

139^  Feb.  14 

14.;)4Jan.   2) 

128     Jan.     ' 

37)4  Jan.  33 

45     Feb.  3C 

139     Jan.   Ife 

28)4  J&n.     4 

84     Jan.  2'<- 

77J4Jan.  1- 

13)4  Jan.  39 

88)i2Jan.   U 

79     Jan.  8) 

87)4  Mar.    4 

405     Jan.     i 

69     May     I 

13)4  Jan.     < 

J3  3-16Jan.a; 

19     Jan.     < 

994  Jan.  3 

349jjan.   3 

78)4  Jan-     4 

83     Jan. 

24)4  Jane  \' 

1:94  -'^Ar.  1!. 

9i£94Jan.     t 


Highest 


84)4  Jan. 

aSisMay 

80     Jan. 

1     May 

XApr. 

13194  Jan. 

117     Jan. 

ISl     Jan. 


JOO 

76 

785 


Iv 


Jan. 

Jan. 

Jcne  a: 

1594  Mar.  ■^' 

-~  -  3( 
If 
21 
3i 
^1 
& 
31 
8C 
14 


53  Jan. 
33  May 
46  Mar. 
41)4  Jan. 
63)4  Jan. 

6)4  May 

4^  Jan. 

8)4  Jan. 
90     Feb. 
187H<Ian. 
38     May     S- 

4^4  Jute  1< 

11394  June  1' 

11     June  i' 

40     Jan.  1!- 

54  Jan.   IC 
66     Jan.     < 


265  Apr.  15 
ie8>akfay  88 
218  Apr.  89 
laCO  Apr.  84 
109)4  Apr.  30 

lea    June  19 

135     Apr.     8 

75     May  16 

5e9i  May  IS 

148      Apr.  83 

3t94  May     1 

4'3^  June38 

96     JULe 11 

89^  Mar     a 

100     June  18 

144     May     8 

1 1 0     May     7 

3l3)i  Apr.  99 

81     Apr.  36 

34  l-iejuDe4 

40>aJace  17 

»9  7-16May   1 

80)4  June  81 

54  jQceai 
ISaiaMay     8 

99  May  1 
37  Jan.  8 
18)4  Mar.  90 
(0     Apr.  88 

laex  June  18 

34H  JnnelS 

91     Jane  18 

994  Jan.   18 

H  Mar.    4 

ISSHJni^e    8 

134     Mar.  88 

182     May  88 

498     Jane  19 

134>9  JaiieaO 

860      Mar.    5 

35^  June  11 

659t  Joiie  as 

44     Jane  80 

99     Jan.     8 

5:94  Apr. 

79H  Apr. 

794  Jan. 

8)4  Feb. 

16  Feb. 
99     Jan. 

146     Apr. 

3894  Mar. 

894  Feb. 

138)4  Jan. 

17  Mar. 

55  Apr. 
7094  Joze 


3 
19 

8 
13 
13 

9 
19 

6 
18 

a 

90 

18 

6 


79     JoceSO 


INACTIVE  STOCKS 

BAILBOADS.— Pricei 
Amer.  Railway  i(Phil)  00 
4U  ft  OharloUe(Balt)  100 
■oi  *  Maine  pf  .(Bost)  100 
Boiton  &  ProT.  "  100 
(Central  Mass...     "     100 

Pref "     100 

OoiinAPassam  "  100 
Oonn  River....  "  100 
OoiuolTrPltti!(Phtl)  SO 

Pref! "       60 

Sa  Sonthft  Fla.(Balt)100 

lit  pref "      100 

8d   pref "      100 

ft'rmant'n  Pass(Phll)  50 
Heitony  MAT"        60 

Pref "       60 

Indi  Street "     100 

KO  FtS&M..(Boit)100 

Pref "     100 

Little  Bohnylk.(Fhll)  60 
Maine  Central. (BostllOO 
ItlnehlllASH.cPhll)  50 
Meiqnehon'g  Y.  "  60 
KorthPens....  "  50 
Pere  Marqa'te.(Boit)10C 

Pref. "     100 

PkU  Q«rm  &  N.(PhU)  no 
PhlljL  Traction  "  60 
ByiCoOeneral!  "  .... 
Dntted  N  J....  (Phil)  100 
UnPow*  Trans  "  35 
West  Bnd  pref. (Bolt)  60 
WeitJerAB8.(PhU)  60 
WeitNYiPa.  "  60 
Wli  Cent,  new.(Boit)100 

Pref "      100 

Wor  Naih  h  B.     "     100 

MISCBLLANBOUS. 
iUlonei  MlnlnB(Boit)  96 
A.Bier.O«ment!(Phin  .... 
Am  Qc  Id  DredgCnoRt)   10 
Amer.  1.  AS  ..  (Phil)    50 

▲roadlan yHon)  30 

Arnold  Mining.  "  30 
Atlantic  MIn'g.  "  80 
Same  Mining..     <•        35 

■ethBteei (PhU)   00 

Boiton  BleoLt.(Bost)100 
Oambrta  Iron.. (Phil)    50 

Canton  Co Bait)  100 

Oenten Mining. (Bost)  3e 

Oential  OU "       36 

Oon.  Lake  Sop.  (Phil)   SO 

Pref       .  '         BO 

Dan  V.Bessemer  "  5 
DeLoug  H  cfe  E  "  10 
DianiStateSt(w.  i.)"  10 
Doniln  Coal  pf.  (Bost)lOO 

Doiu  irou<fe  S.11     "     

Eaatou  Con  El.  (PhU)  50 
Edison  El  III  ..(Bost)  100 
ElecCoof  Auill  (Phil)  50 
Franklin  Mhrij.(Bo8t)  25 
General  Elect..      "    100 

Pref "    100 

Ind-Epj-p  Coni(Bost).100 
Int  But  U  &  S  M  "  10 
IutSP<fcDvn.an'i(PIiiI)  ."'O 
Isly  Royale1I..(Bo8t}  25 
Manufac  Riib..(Pliil)  50, 
Pref "       50' 


Bia. 

Ask. 

June 

28. 

43 

157 

170 

.73 

800 

•  ••••  t 

180 

370 

880 

81)4 

45 

05 

75 

•  I  •  * 

•  *  ••  • 

.•••b . 

78 

88 

101 

•••••• 

100 

60 

170 

•  •••• 

63 

08 

108 

*•*••• 

70 

74 

bS 

86 

•  ••  ■« 

84 

•  •  lee 

•  s  ••  * 

110 

113 

63 

85 

85)2 

48 

4B)^ 

18U 

140 

im 

3 

7 

il4 

SM 

•  *•  • 

•  ••  •  ' 

\*'U. 

\''% 

8 

3 

SO 

371^ 

63 

td% 

^^% 

840 

800 

UUt 

•  t  •  • 

99 

loa 

3^94 

80 

8 

10 

89)4 

4694 

•  •••• 

..."1, 

3H 

.... 

118 

^  ^ 

89 

8£H 

940 

79< 

i^H 

I'H 

868 

388 

80O 

1  •  ■ 

8 

*H 

1 

13^ 
....     1 

44 

*<% 

H. 

STOCKS -BONDS 


M18CBLL.— Concluded 
<<dBraw  asB  pd(Balt)100 

Pref.,  f  sst-id  "  IOC 
tlersenthMier ..  (Bolt)  100 
^•x  Teleohone  "  U 
NewBn«Gs*C!  "  .... 
NewHar  14  S.(Phll)  5 
OldCol  Mining  (Bost)  86 
Osceola  Mining.  -■  25 
Palmetto  Co. . . .  ( Phil)  35 
ParrottSilACopCBost)  10 
PennBleo  Teh. (Phil)  SO 

Pref "       50 

Pennsyl  Salt...  "  60 
Pennsyl  Steel! 

Pref! "      100 

Phlla  Co "       50 

Plan  tenComp!(Boit)  100 
Qalnoy  Mining.  "  at 
Rhode  Isl  MIn..  "  96 
Santa  Tsabel  Q  "  6 
Susquel  4S!..(Phll)  S 
Tamarack  Mln.(Boit)  36 
Tidewater  St.. .  (PhU)  10 
Torrlngton"A"(Boit)  31. 

Pref "        as 

UnCopL&M'g  ••  as 
UnBlLAPowpr(Balt)  OC 
United  Krait  (Best)  .100 


Un  Shoe  Mach..     "       36 

Pref "       as 

n  8  Mining....  "  36 
DSPHorieCoU(Phli)  1 
Utah  Mining.. (Bost)4-8e 
Warwick  1  4  S  .  (PhU)  IC 
Westm  rel  Coal  "  6C 
Wluona  Mlnlng(Bost)  96 
Wolverine  Mln.     "        8£ 

Sends— Boaton. 
Am  Bed  Tel  4s. .1908  J4J 
ATA8Fgen«4s.'96A40 

Adjostment  g  4s..  1906 
Boston  Term'l  3)4s.  .1947 
BoiCnaaslstSs.*S9J4J 

3d  MSs 1939  J4J 

BurA  Mo  HIT  ex'pt  tfs. JAJ 

Non-exempt  6s. '18  J<kJ 

Sick  fund  4s..  1910  J4J 
Ch  Bur  *Q4s.l923FAA 

lowaDlT  4s.  1919  AAO 
ChioaKoJunc5s.l915J(fcJ  . 
Ch  A  No  MRU  5s. '31  MAN  {) 
Chi  A  W  M  gen  5s.'31  JAD  {1 
Curr't  KIT  1st  Ss.'a7  AAO  i 
D  O  R  A  W  1st  4s.'46  AAO  « 
DomlnCoallst6s.'13MA8  {1 
'Zast'n  1st  M  6s  g.'06  MAS  ^1 
Ft  BlkAM  V  1st  6s  '33  end  J I 

Dnst'p'd  Ist  6sL.'33  AAO  i  I 
lUin  Steel  conT5s.'10JAJ  {10 

Debenture  6S.19 13  AAO  ^10 
K  C  GA  8 1st  Os  g.'25  AAO  j 
KCFtSAGlst7s,'08JAD  {11 
K  C  F  SAMcon  6s.'38MAN  { :  9 
KCMABlst4s..'34  MAB  i   9t 

Income  5s 8a 

K  CA  M  RtAB  6s.'39  AAO  ^07 
KC8tJoACB7s.'07JAJ  {117 
LRookAFSlst7s.'05JAJ  {106 
Mar  H  A  Ont  6s...'30  AAO  1118 
Mex  Cent  4ig..  1911  JAJ  {   87 

Isi  con  IHO  3s  g  non-oum      35 

8d  oon  Inc  3s  non-cam..      80 


Bid.    Ask. 


4 

7 

108 

'.)4 


2^ 
8a 

94 
Si  3^ 


1 

U" 

48 

89 

to 

18 
173 

389 

7 
88 
98 

3 
£6 
z98 
3694 
80 
19i<) 

"8134 
7 

67 

.101 

}103 

98 

116 


117)4 

103), 
•GO 

01 
C4)<i 

1   !^ 

06 

08 


99H 
"0 

37 
86 

if3» 


434 

av 

8^ 


4 
89 

1 
88 


^i)4 
176 
4 

H 

346" 


S0 
80 

38 

36  ' 

■HM 
19)4 


84 


8 

10134 
10»H 

09 
117 

e6 

80 


ni\i 


110 

lOSH 

100 


lis 


3>t 


103 

loa 

109 
116 
13S 


es 

86 

8e)ft 


BONDS 


Boston— Concluded. 
NewBngoongen5s'46JAJ 
N  HCotYam  5s  1939FAA 
NBGas  AC  1st  5s..l937 
New  Bng  Tele  6s.'16  AAO 

6s 1907  AAO 

NYANBEglst7s.'05JAJ 
latmon  61..  ..1905  JAJ 
Rutland  lit  61.  .'03  MAN 
Torrtngtcn  lit  61  1918.. 
Wait  Bnd  St  01.  .'03  MAN 

4)4* 1914MAe 

Deb4i 1916  MAN 

Bendu— Baltimore. 

Anacostla  A  Pot 5r 

Atl  ACh  lit  71.1907  JAJ 

AtlCJ-Ll«htlst5il917JAD 

Atl  Coast  L  otfi  Si  .  .JAD 

Bait  Beit  ist  5S.1990MAN 

BaltOPa«lst5s.l911MAN 

Bait  Fundg  Ss.lOie  MAN 

BzcbauKe  3)4s.l930JAJ 

BaltAPlstrtsmll911AA0 

1st  6s  tunnel  1911. .JAJ 

Bal  Trac  1st  Ss.l929M&N 

Bxt  A  Imp  6S.1901MA8 

NoBaltDlT  5».ie42JAD 

ConT'rtlble5sl906MAN 

Central  Hy  6s... 1913  JAJ 

Consol  9s....  1932  MAN 

Bxt  A  Imp  SS.1932MAB 

Chas  City  Ry  lit  61  '33JAJ 

Cha«ByaAinSi'99MA8 

CharlCAA  ext6i.l910JAJ 

3dTi  1910 AAO 

CltyASab  lst5s.l033JAD 
CltyA8nb(Wash)lst5s'48 
0oltGmTlst5-6.1917JAJ 
Consol  Gas  es.  .1910  JAD 

Si. 1939  JAD 

Ga  AAialstpf5sl94SAA() 
GaCarANlst5sg.l929JAJ 
GeorgiaPlst5-<ts  192ajAJ 
GaSOi&KIa  lst5s.I945JAJ 
KnoxrTrao  IstSs  '28AAO 
LakeBEIlstgn5s'42MAB 
MaoonAN  1st  4)4i  '90MA8 
Maryland  Brewing  6s  ... . 
MetSt(Wash)  1st  5s'25FA 
New  Orl  Qai  1st  6s..  .Yar 
NewpNAOPlltSs'SSMAN 
NorfoU  St  lit  Si  '44.  JAJ 
NorthCent  4)4s.  1 925  AAO 

61  1904..... JAJ 

Series  A  Si  1926.... JAJ 
SeneiB  Ss  1926....  J  A.) 
Pitt  Un  Trao  5s.l997  JAJ 
PotomVal  lsl5s.l94lJAJ 
8eoATTn(Pitts)Ss'34JAD 
SaT  Fla  A  West  5s  '34  AAO 
8«al>oard  A  L  4s  1 950. . , . 

Loaucertfs  1903 

Beab  A  Hoan  Ss.l926  JAJ 

OnBl  LAPlst4)4s'39MAN 

Un  Ry  A  SI  1st  4s'4i).MAd 

Income  4s  1949..., JAD 

VlrgMld  lst6i.ie06MArf 

3d  series  6s..lHll  MAS 

3d  series  6s..  191 6  MAS 

4th  ser  3-4-5S.1931MAS 

Sth  series  6s.l926MAe 

Ya  (State)  8s  new.'38JAJ 

Fond  debta-3s.l991JAJ 


Bid. 

Ask. 

i 

110394 

i   59 

60 

{I03)g 

«108V6 

fill 

hc8 

«108)^ 

1 

I-;::: 

103 

« 

91 

93 

118 

118M 

10S)i 

'  •  «  •  • 

110 

HI 

186 

111 

118 

;  eee* 

116 

10134 

108 

lao 

»  ••• 

lOC)^ 

lOl 

■  •  •• 

*  •  •• 

180 

116 

106 

90 

loe 
11594 

98 
180 

IIB 

1C7H 
111 
186 
I16 
88 
116 


68 


103 
118 

lis 

109 
18fi4 
19S 
118 
108 
114 
118 
84M 


118 

86 

ea 
7394 
no 

117 
180 

116 

116>4 
90 
96 


93 


116H 
90 


116 
118 

■  •  •  • 

118 
9b 


:2)i 


106)^ 


111 

•  •  •  •  tl 


86H 


115 
88 
08)4 
74 


06)4 
08 


BONDS 
Baltimore— Conolu'd. 
WeitN Coon 61.1914  JA. 
WeitVaC4Pllt6g.'l  IJA. 
WU  A  Weld  5I..1935  J  A. 
Bonde-Fhlladelvhlh 
AUeYyBext7il910A&f 
Aiphalt  Co  5s  tr  ctfs.  . . . 
Atl  City  1st  5sg..'19MA.'- 
BaUsTer  1st  Ss.  1926  JAl 
BergABBrewltt6i'31JAJ 
B  Boro  Gas  lit  5i.'38MAr 
Cambrtalron  8s,1917JAJ 
ChesAD  Canlst58.'16  JA- 
ChocOkAG  gen  5s'19JAJ 
Clt's'8tRy(Ind)con  5s.'3:: 
Colom  3t  Ry  1st  oon  Ss.'S^ 
Con  Trao  of  N  J  1st  5s.. '3, 
DelABBkl»t7s.'05F4^. 
BastAA  1st  M  5i.'30  M  A^ 
Bdlion  Bleo  Si  itk  tr  ctf  1 
BlecA  Peop'i  Tr  Itk  tr  otf ' 
BlmAWUm  lst6s.'10  JA. 
Ineome  Ss...  .3863  AAC 
Bq  III  Gas-L  Iitg5s.l92h 
HestonT  M  A  F  con  5s.'3< 
HA  B  Top  oon  5s.'2S  A  tC 
IndianapolU  Ry  4s..  1933 
KCSnb  B  lst6s..'20  JAl 
Lehigh  NaT  4)4s..'14  Q-J 

RR4sg 1914  Q-F 

(}enM4)4sg..l934Q-I 
Leh  Y  C'l  lsl5sg.'33  JAJ 
Leh  Yalezt4s..l948JAi. 

3d  7s. 1910  MAt- 

Consol  6s 1983  JAD 

Annalty  6s. JAL 

Nat  Aspbalt  ool  5s 

New'k  Con  Oas  5s  '48  J  AD 
Newark  Pass  con  5s.l93( 
NYPhUANorlst4s  '39JAJ 
Income  4s,..  1030  HAN 
No  Pann  1st  4s..'36  MAN 

C}enM7s 190SJA.' 

Penn  gen  8s  r...l910  Yar 
Consol  Sso..,.1905  Yar 

Consol  5s  r 1919  Yai 

Penn  A  Md  Steel  oon  6s. 
Pa  A  N  T  Can  7s..'06  JAD 

Cons  5 1939  AAO 

Cons  4s 1939  AAO 

Penn  Steel  IstSi.' 17  MAN 

People's  Tr  tr  eerti  4s.'4 1- 

Phila  Bleo  gold  tnut  otfa 

Trust  oertfs  4s..,.,.... 

PhABr  gen  M  Sg.ao  AAO 

Gen  M  4s  g..  1930  AAO 

Ph  A  Read  2<1 5s.'33  AA*. 

Consol  M7S..1911  JAI 

Con  M  6s  g... 1911  JAI 

BxtImpM4sg.'47  AA4^ 

ConMof  •Sa4s.'37  JA. 

Terminal  5s  g.l941  Q-i 

PWll  ABaltls.l917AAc 

CkiUattrust  4S.1991  JAJ 

Read  Co  gen  4s,  1997  JAJ 

Rochester  Ryoon5«.193t 

SchHBSldalstSs  a'35J  AD 

Soran  Trac  I  si  6s  '8aM  AN 

United  N  J  4s..l944MAf' 

DnTrac  Pitts  gen&i'07JAJ 

Welsbaoh  1  f  Ss  lOSO.JAO 

I  And  Laterest. 

•Price  inoiodei  OTerdai 


Bid. 


180 

116)4 
188 


117 

76H 

eonpc 


Att 

199 
U6)i 


58 

110 

93 

'••ttfl 

•■laea 

i'la" 
110 

-  ••a«e 

118>e 

10994 

114)4 

1169« 

••at«« 

95M 

vi% 

•  ••■• 

iOB« 

•  ••••4 

no 

83 

•  >•    «• 

1  seeee 

83)i 

ibeH 

••••»! 

no 

188 

18b" 

ISO 

43 

•••••• 

"9634 

104 

••tie* 

i'o")s 

lesi^ 

•  ■,,t 

iio" 

03 

..... 

iocii 
iac4 

•  • tttf 

•••••• 

180 
183 

107 
100 
188 

■  •••# t 

00 
110 

no 

*  lit! 

77)i 
at. 
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RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  colnmns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month. 

The  returns  of  tlie  street  railways  are  brought  togetha'  separately  on  a  subsequerU  page. 

IVoticc  Change— Our  yearly  totals  now  all  date  from  July  1. 


EOADS 


AAirondacfe.. .  . 
Ala  t4t  Southern 

Ala  Midland 

Ala  N  O  &  Texab 

JSr  O  &  No  East 

Ala  *  Vicksb'g 

Vicksb  Sli  &  P. 
&jin  Arbor... 
Ann  Wash  &  Bal. 
AtebTop  &S  Fe. 
Atlanta  &  Char. 
Atl  Knoxv  &  No 
Atlanta  &  W  Pt. . 
Atl  Coast  Line.. 
Atl  Vald  &  West 
lAiistin  &  Nortbw 
Bait  &  Ann  SL.. 

Kaltife  Ohio } 

B  &  O  Soutbw.  < 
Bangor  &  Aioost 
Batb  <fe  Hammou 
Bellefonte  Cent' 
Brldgt  &  Baco  K. 
Brnnsw  (feWest'n 
BuffRoeb&ritti' 
Bnifalo  &  Snsq 
BiirlCRap  it  No 
Cana<lian  Pacific 
Cent'l  of  Georgia 
Cent'l  Ne-w  Ens- 
Cent'l  of  N  Jersey 
CeBtral  Pacific 
Cent'l  Pa  &  We  si 
Cbarleston  &  Sav 
Cbattan  Soutb'n. 
Cbeaap  &Ohio... 
Cliic&  Alton  Ry. 
Chic  Burl  &  Quin 
Chic  &E  Illinois 
Chin  Gt  Western 
ChicInd&L'v.. 
Chic  Milw  &  6t  P 
Chic  &  North  W'n 
Chic  Peo  &  St  L 

StLCh&etP 
Chic  R I  &Pao... 
Chic  St  P  M  &  O 
Chic  Term  Tr  RR 
ChocOkl&  Gulf. 
ClriNO  &TPac. 
Cin  Pertsm  &  Va 
ClCiiiOh&  Stl.. 

Peoria  &  East' I) 
Clev  Lor  &  Wheel 
Colorado  &  South 
ColNewb  &Lau. 
Col  Sand  &  Hock 
Cornwall  &  Leb . . 
OumbeTl'd  Val  ey 
Denver  &  Rio  Gr 
Denv  &  Sonthw. 
Det  &  Ma<ikinac. 
Dili  &  Iron  Ranee 
DnlSoSh&Atl.. 
EStL&Carond. 
Elgin  Jol  &  East. 

Erie 

Evansv  &  Indian 
Evansv&  T  H... 
Find  Ft  W&  W.. 
Ft  W&  Denv  City 
FtW&RioGr... 

Georgia  RR 

Ga  South  &  Fla.. 

Gila  Val  G  A.  N.. 

Br  Trunk  System 

,GrTr&  West'n 

DetGrH&M.. 
Great  North'n  — 

8tPMinn&M. 
'  East'n  of  Minn . 

Montana  Cent'l 
Total  system. 
Hocking  Valley.. 
Ho  us  &  Tex  Gent 
Illinois  C-entral.. 
Illinois  Southern 
Ind  Dec  <fe  West'u 
IndlU&Iowa... 
Int  &  Gt  North'n 

interoc  (Mex) 

Iowa  Central 

iron  Railway 

Kanawha  <fe  Mieli 
K  C  Pt  Scott  &  M 
K  C  Mem  &  Birm 
Kan  City  &  N  W. 
Kan  City  South'n 
Lehich  &  Hudpou 
Lehigh  Val  RR. . 
Leh  Val  Coal  Co. 
Lexing&East'u. 
ix)8  Angel  Term. 
Lou  Hen  &  St  L.. 
Louis  V  &  Nashv. 


Latest  Gross  Earnings 


Week 
or  Month 


ApriL 

da  wk  J'ne 

May 

Pac  Juno, 
4thwkMay 
ithwkMay 
4thwkMay 
3d  wk  J'ne 

AprU 

May 

February 

May 

April 

April 

May 

ApflL... 
April 

May 


CurrerU 
Year 


April..., 

April 

May 

April 

May 

edwk  J'n* 

May 

3dwfc  J'ne 

d  wk  J'ne 

3d  wk  J'ne 

April 

May 

April 

April 

May 

3d  wk  J'ne 
3d  wk  J'ne 

May 

May 

3d  wk  J'ne 
3tl  wk  J'ne 
3d  wk  J'ne 
idwk  J'ne 
May 

May 


April.. 

April 

3dwk  J'na 
1st  wkJ'ne 
3d  wk  J'ne 
May... 
3d  WkJ'ne 
3d  wk  J'ne 
3d  wk  J'ne 
April.. 
AprU.. 
1st  wkJ'ne 

April 

April 

3d  wk  J'ne 

March 

April 

February 
3d  wk  J'ne 

May 

March 

May 

3d  wk  J'ne 
3d  wk  J'ne 
May... 
April.. 
3d  wk  J'ne 

May 

May 

April 

id  wk  J'ne 
let  wkJ'ne 
Ist  wkJ'ne 

May 

May 

May 

May 

3d  \v*  J'ne 

April 

May 

May 

February.. 

April 

3d  wk  J'ne 
Wk  June  8 
3rt  wk  J'ne 
May... 
3d  wk  J'ne 
i5d  wk  J'ne 
•Z&  wk  J'n€ 
May... 
April.. 
May... 
May... 
May... 
May... 
March. 
2d  WK  J'ne 
3d  WkJ'ne 


$ 

1.3. 054 
40,662 
68,274 

56,000 

29,000 

28,000 

31,686 

7,324 

4,837,478 

236,446 

41,057 

54,369 

638,197 

21,342 

21,384 

6,899 

3,988,649 

122,916 

2,208 

3,832 

2,799 

54,691 

129,136 

65,792 

94,495 

631,000 

115,320 

58,996 

1,316,044 

1,661,912 

1,980 

66,098 

1,618 

304,786 

747,158 

4,345,886 

114,046 

125,360 

82,306 

835,748 

3,663^31 

100,743 

,991,110 

805,455 
30,843 

•59,304 

100,180 
33,735 

394,140 
54.580 
48,127 

343,251 
12,156 
23.722 
27,701 
78,092 

229,200 

177,326 
85,655 
77,389 
52,843 
13,700 

194,451 

1,641,472 

5,080 

26,790 

6,720 

165,012 
7,939 

129,455 
94,795 
27,938 

547,878 
73,914 
15,393 

1,874,646 

265,873 

167,006 

2,307,525 

109,903 

374,657 

3,126,126' 

10,524 

50,652 

134,119 

80,211 

80,100 

43,517 

6,215 

19,399 

97,439 

31.718 

26,735 

417,706 

33,887 

2,274,323 

1,946,723 

33,161 

15,301 

12,695 

556,020 


Previous 
Year 


$ 
15,627 
35,198 
68,909 

64,000 

23,000 

21,000 

32,644 

5,641 

4,051,036 

218,941 

33,552 

52,254 

596,436 

18,455 

14,375 

7,614 

3,735,010 


July  1  to  Latest  Date 


Current 
Year 


119,459 

1,916 

3,936 

2,535 

57,433 

114.600 

45,991 

90,486 

594/' ' ' 

91,670 

54,10i 

1.262,185 

1,436,465 

2,169 

63,957 

1,839 

304,535 

625,852 

3,571,254 

108,572 

126,173 

77,167 

792,044 

3,458,257 

100,493 


43,072,846 

1,204,630 

35,729 

38,19 

33,711 

017,659 

5,666,343 

659,338 

4,858,612 

000j29,957,178 

6,784,275 

593,034 


157  22, 


1,760,: 

676,688 
34,021* 

*41,996 
91,341 
31,222 

350,281 
48,285 
48,623 

287,809 
12,140 
27,905 
25,811 
74,276 

208,900 

223,915 
86,586 
74,104 
53,820 
14,947 

158,048 

3,151,116 

5,477 

26,227 

6,830 

117,792 
6,721 

118,167 
93,231 
34,169 

535,401 
90,728 
18,109 

1,826.494 
357,356 
115,209 

2,299,059 
117,756 
230,436 

2,625,499 


48,343 

103,744 

64,294 

85,200 

45,081 

5,641 

14,611 

91,076 

27,097 

27,197 

335,319 

43,282 

2,071,307 

1,466,364 

31,876 

10,589 

12,184 

487,365 


$ 

162,711 

2,147,148 

950,861 

1,781,370 
857,232 
833.775 

1,707,397 

53,557 

49,857,387 

1,957,289 
437,880 
636,954 

6,448,175 
216,107 
230,028 


16,189,745 

19.545 

690,217 

90,979 

14,955,032 

8,278,926 

45,963,031 

5,548.476 

6,819.117 

4,033,830 

41,23«, 

39,410,413 


15,515,959 

20,273 

627,098 

92,364 

13,042,614 

7,100,289 

43,540,509 

5,053,847 

6,542,503 

4,053,656 

916(40,743,812 

39,315,500 


1,246,180 


,499,906 

9,030,462 

1,394,494 

*4, 149, 935 

4,889,917 

360,260 

17,319,883 

2,426,034 

1,987,933 

3,912,944 

151,042 

965,872 

217,982 

900,941 

11,111,339 

1,7S9,260 

711,735 
2,753,104 
2,415,979 

139,422 

1,483,362 

35,549,695 

312,909 

1,400,047 

95,651 

1,764,059 

649,695 
1,716,893 
1,106,188 

305,288 
25,611,090 


965,636 

4,089,419 
3,298,987 
1,982,193 
26,370,599 
4,531.379 
4,371,266 
33,942,846 

105,770 

493,611 
1,117,809 
4,605,240 
3,813,300 
2,246,195 
54,621 

903,279 
6,335,713 
1,958,150 

365,394 
3,906,472 

400,849 


323,662 
128,104 
632.860 
28,502,530 


Previoxis 
Year 


$ 
172,101 
2,045,329 
872.757 

1,710,460 
765,476 
651,136 

1,657,465 

61,718 

42,897,228 

1,740,349 
383.525 
606,584 

6,140,405 
175.521 
143,174 


38,988,801 

1,010,342 

35,670 

41,483 

33,000 

635,837 

4,864,793 

686,609 

4,878,061 

29,856,711 

5,953,074 

592,135 


1,355,452 

20,215,380 

8,834,977 

1,220,651 

'2,504,402 

4,973,920 

329,024 

16.398,190 

2,300,082 

2,030,754 

3,533,460 

149,006 

966,395 

247,838 

843,247 
9,905,552 
1,867,966 

660,822 
2,885,730 
2,539,925 

144,872 

1,432,497 

34,960,779 

348,919 
1,394,144 

107,710 
1,360.713 

471,098 
1,540,879 
1,090,308 

290,154 
25,028,506 


953,294 

21,815,226 
3,363,474 
1,897,716 

27,076,416 
4,300,584 
3,398,116 

29,840,208 


451,811 

920,763 

4,145,571 

3,911,020 

2,275,427 

67,948 

731,827 
5,494,207 
1.612.689 

360,540 
3,416,848 

449,023 


277,042 

91,612 

603.357 

!7,069,036 


ROADS 


Macon  &  Birm... 

Manl8ttqu« 

t  Mexican  Central 
Mexican  Intern'l 
; Mexican  Nat'l.. 
Mexican  North'n 

tMexican  Ry 

Mexican  South'n 
Minneap  A  8t  L. 
M  St  P  &  S  St  M. 
Mo  Kan  &  Texas 
Mo  Pao  &  Iron  Mt 

Central  Brand) 

Total 

Mob  Jack  &  K  C. 
Mobile  <fe  Ohio... 
Mont  &  Mex  Gulf 
NashCh  &  StL.. 
Nevada  Central.. 
N  Y  C  &  Hud  Rlv 
N  Y  Ont  &  West. 
S  Y  SuBQ  &  West 
Norfolk  <fe  West'u 
Northern  Central 
North'n  Paelfic.(/ 

Ohio  River 

Pacific  Coa«tCo. 

Pacific  Mail 

Peanevlvania^'. . . 
Penn  &  Northw'n 
Pere  Marq  uette . . 

PhUa&  Erie 

Phila  Wilm  &  B . . 
Pitts  Bess  &  LE. 
Pittsb  C  C  &  St  L 
Plttsb  &  West'n. 

Pittsb  at  &  To! 

Pittsb  Pa  &F.. 

Total  system... 
Pl^nt  System- 
Ala  Midland... 

Brun8&  W'n... 

Chas&Sav 

Bav  Fla  &  W... 

SilSOc&Q 

Reading  Co- 
Phil  &  Read... 

Ooal&IrCo... 

Tet  both  Go's. 
RJdi  Fr'kab  &  P 
Rio  Grande  Jet.. 
Rio  Grand'e  So... 
Rio  Gr'de  West.. 

St  Jos&Grl 

St  LKen'et&So. 

StL&NArk 

St  L  &  San  Fran . 
St  L  South weet . . 
StLVan&TH.. 
San  Ant  &  A  P. . . 
San  Pran<fcNP.. 
SFe  Pres&Ph... 
Sav  Fla  &  West. . 
Seaboard  Air  L.. 
Sher  Shrev  &  So  . 
Sil  Sprs  O  &  G  . . . 
So  C  &  Ga  Ext . . . 
So  Haven  &  East. 

Southern  Ind 

So  Mies  &  Ark  . . . 
So  Pacific  Co  6... 

Austin  &  No'n. 

Cent  Pacific 

GalHar  &  S  A. 

Houe  &Tex  Cen 

Louis'a  West... 

Morgan's  L  &  T 

N  YT&Mex.. 

Tex&NOrL... 

So  Pac  of  Cat  . . 

So  Pacof  Ariz. 

So  Pac  of  N  M  . 
Southern  Railw'y 

St  Louis  Divls'L 
Terre  H  &  Ind  . . . 
Terre  H  &  Peor.. 
Texas  Central  . . . 
Texas  &  Pacific. 
TexS  V&N  W  .. 
Tol  &  Ohio  Cent . 
Tol  P  &  West  .... 

TolStL&W 

Tor  Ham  &  Buff. 
Onion  Pac  RR  .  ) 

Greg  RR  A  N  > 

Oreg  Sh  Line. ) 

Wabash 

W  Jersey  &.  Sea'e 
W  V  Gen&  Pitt.. 
Westesm  of  Ala . . 

Wheel*  LE 

Wisconsin  Cent. . 
'Vri£rht(rv&  T'n.. 
Yazoo  &  Miss  V  . 


Latest  Gross  Earnings 


Week 
or  Month 


May... 
May... 
3d  WkJ'ne 

April 

3d  w*  JTne 
March.. 
Wk  June  8 
IstwkJ'He 
M  wk  J'ne 
3d  wkJ'ne 
3d  wk  J'ne 
3d  wk  J'ne 
3d  wk  J'ne 
3d  wk  J'ne 
«VkJune22 

May 

May 

May 

May 

May 

M»y 

Mav 

3d  wk  J'ne 

\prll 

2d  WkJ'ne 
3d  wk  J'ne 

April 

Mkroli..... 

April 

April 

2d  wk  J'ne 
April.. 
kprJl.. 
4tliwk  Mar 

May , 

April , 

April , 

April ., 

2a  wk  J'ne 


May. 
May. 
May. 
May. 
May. 


May... 

May... 
May... 
AprU.. 
March. 
Jd  wk  J'ne 
31  WkJ'ne 
May... 
May... 

AprU 

3d  wk  J'ne 
3d  wk  J'ne 

•May 

ArrU„.. 

Mar 

2d  wk  J'ne 
Maf... 
2d  wk  J'ne 
Ist  wkMay 

Mav 

Mar 

May 

May 

May 

AprU...., 

April 

AprU 

AprU 

AprU.... 
April.... 

AprU 

AprU.... 
AprU.... 
April.... 
AprU.... 

April 

3a  wk  J'ne 
3d  wk  J'ne 
May... 
May... 
2d  wk  J'ne 
3d  wk  J'ne 
May... 
3d  wk  J'ne 
3d  WkJ'ne 
3d  WkJ'ne 
May... 


May. 


34  wk  J'ne 

April 

May 

A^iril.... 

May 

3dwk  J%e 

May 

HAy 


Current 
Year 


$ 

7,749 

12,379 

357,130 

485,247 

151,427 

58,856 

75,100 

15,970 

72,222 

96,376 

e289,582 

572,000 

25,000 

597,000 

3,177 

c  502,800 

117,128 

a639,948 

2,763 

4,965,650 

493,522 

213,772 

288,648 

692,202 

686,000 

32,636 

370,983 

164,208 

7,537,972 

47,384 

162,464 

469,301 

948,073 

54,022 

1,670,012 

198,919 

118,836 

27,988 

87,984 

68,2.74 
54,691 
66,098 
393,464 
18,614 

2,574,734 

2,840,616 

5,415,350 

96,262 

41,145 

9,939 

107,300 

123,320 

13,129 

13,096 

183,514 

111,871 

172,912 

226,047 

89.982 

18,470 

393,464 

190,889 

15,897 

18,614 

17,971 

4,904 

49.121 

19,425 

6,889,582 

21,384 

1,661,912 

665,336 

374,657 

146,114 

679,858 

32,195 

264,602 

1,795,500 

426,379 

251,151 

605,626 

39,270 

128,118 

45,426 

12,343 

160,984 

9,200 

58,055 

19,081 

46,107 

36,722 

3,619,341 

330,038 

280,814 
101 ,607 
56,761 
256,015 
124,700 
9,649 
423,450 


Previous 
Year 


,000  33 


$ 

6,893 

13,417 

355,003 

416,424 

157,827 

53,147 

82,600 

20,738 

58,555 

93,95r 

203,485 

512,000 

29,000 

541,1" 

2,298 

c  471,000 

122,617 

o555,486 

3,072 

4,650,377 

383.859 

162,189 

270,295 

651,702 

605,381 

32,195 

386,348 

275,591 

6,909,372 

50,298 

140 ,386 

429,078 

912,973 

47,782 

1,567,248 

195,731 

112,276 

44,966 

91.051 

68,909 
57,433 
63,957 
350,608 
30.053 

2,329,242 

1,817,801 

4,147  ,r  - 

83,344 

40,231 

9,033 

104,900 

.  99,988 

8,482 

7,546 

136,042 

102,041 

154,858 

151,456 

86,347 

19,676 

350,608 

185,293 

3,862 

30,053 

17,480 

3,941 


,043  52 


15,961 

5,406,076 

14,375 

1,436,465 

521,090 

230,436 

104,401 

517,170 

26,266 

159,150 

1,460,914 

295,728 

179,159 

584.556 

34,741 

120,917 

36,443 

5,221 

126,639 

6,835 

51,627 

20,690 

35,763 

29,938 

3,230,382 


382 17 


311,: 

256,714 

107,912 

51,823 
217,520 
122,979 

11,834 
334,758 


July  1  to  Latest  Bate 


Current 
Year 


¥ 

101,725 

84,957 

16,714,345 

4,666,935 

7,495,053 

514,207 

4,068,100 

765,200 

3,181,602 

4,  .372, 552 


>40  28 


e 15008349 

31, 820,5 

1,291,739 

",137,264 

138,962 

c5,649,00O 
1,270,180 

07,087,637 
29,663 

51,448,641 
4,819,814 
2,291,590 

15,449,845 
6,649,181 

32,275,179 
1,448,139 
4,240,662 
2,328,286 

74,010,510 
569,671 
8,253,925 
4,987,793 
9,569.774 
1,757,753 

17,773,467 

1,854,037 

1,051,400 

373,589 

3,810,988 

950,861 
617,659 
696,217 
4,753,466 
200,056 

25,720,336 

26,315,337 

",035,673 

835,805 

433,341 

528,085 

4,747,123 

1,294,870 

124,504 

82,304 

9,818,381 

7,229,426 

1,832,185 

2,296,975 

936,781 

901,201 

4,753.466 

10,427,357 

715,295 

200,056 

262,700 


189,901 

64,597,860 

230,028 

16,189,745 

5,687,076 

4,371,266 

1,431,194 

6,711,275 

242,853 

2,308,792 

15,820,741 

3,632,222 

1.975,682 

32,866,303 

2,006,168 

1,453,904 

504,615 

681,424 

10,972,416 

129,300 

2,493,902 

1,180,051 


39,880,123 


,080,895 
,980,684 
,082,308 
704,209 
,716,531 
,138,461 
151,483 
,747,734 


Previous 
Year 


$ 

72,899 

90,257 

16,754,393 

4,150,645 

7,436,760 

468,958 

4,289,110 

758,272 

2,782,559 

5,003 ,67« 

12,326,249 

"~, 538, 851 

1,288,579 

29,827,430 

114,325 

e  5,533,463 

1,238,865 

a6,571,653 

27.742 

49,948,200 

4,538,205 

2,388,344 

13,522,751 

6,571,181 

29,989,995 

1,313,195 

4,299,839 

2,952,511 

66,275,710 

565,774 

7,345,855 

4,699,280 

9,069,274 

1,504,384 

17,842,888 

1,750.160 

985,605 

347,284 

3,595,677 

872,757 
635,837 
627,098 
4,075,698 
260.986 

24,441,528 

25,573,891 

50,015,41» 

762,168 

380,426 

514,231 

4,320,687 

1,289,144 

97,248 

68,696 

7,747.275 

5,779,398 

1,785,922 

1,865,213 

862,670 

945,194 

4,075,698 

9,197,308 

354,425 

260,986 

231,130 


144,378 

57,532,902 

143,174 

15,515,959 

5,244,287 

3,398,116 

1,136,428 

6,006,679 

255,016 

1,566,921 

14,730,945 

3,133,425 

1,670,561 

30,646,937 

1,875,330 

1,504,386 

447,703 

361,915 

8,395,268 

103,158 

2,296,8.57 

1,046,136 


35,950,844 

16,023.682 

2,707,184 
989,522 
632,514 

2,437,988 

5,476,287 
158,039 

4,983,728 


§  Covers  results  on  lines  dlreetly  operated  ea«t  of  Pittsburg.  *  Figures  from  May  1  are  for  the  raUroad  only. 

1 1ncludes  Chesapeake  &  Ohio  Southwestern.  Ohio  VaUey  and  Chicago  and  Texas  for  boUi  years.       t  Mexican  currency. 
a  Includes  Paducah  <fc  Memphis  Division  from  July  1  in  both  years.  6  Includes  the  Houston  &  Texas  Central  and  its  subsidiary  lines. 

c  Results  on  Montgomery  Division  are  Included  in  both  years.  rf  Includes  St.  Paul  <fe  Duluth  from  July  1,  1900. 

.€  Includes  results  on  Sher.  Shrev.  &  Southern,  Mo  Midland  and  San  Antonio  extension  for  this  year,  but  not  for  last  year  since  May  15. 
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Totals  for  Fiscal  Tear. 

In  the  full  page  statement  on  the  preceding  page  we  show 
the  gross  earnings  of  all  roads  for  the  period  from  July  1, 
that  being  now  the  beginning  of  the  fiscal  year  of  the  great 
majority  of  the  roads.  There  are,  however,  some  roads  that 
Btill  have  their  own  fiscal  years.  These  with  their  dates  are 
brought  together  in  the  following. 


ROADS. 


Atlanta  &  Charlotte  Atr  Line. 

Bellefonte  Central 

BarUnirton  Cedar  Rap.  <k  No. 

Central  of  New  .JcrHey... 

Chicago  <fe  North-Westem 

Chicago  Rock  Island  &  Pao.. 
Chic.  8t.  P.  Minn.  &  Omaha.. 
Choctaw  Oklahoma  &  Gulf.. 

Cnmberland  Valley 

Denver  &  Soutliwestem 

Duluth  South  8ho.  &  Atlantic 
East  St.  LonlB  &  Carondelet. 

Ft.  Worth  &  Denver  City 

GUa  Valley  Globe  &  North'n. 
Int«matlonal  &  Gt.  North'n. 

Lehigh  Valley  RR 

Lehigh  VaUey  Coal 

Manlstlque 

Mexican  Central 

Mexican  International 

Mexican  National 

Mexican  Railway 

Mexican  Southern... 

Missouri  Pacific 

Central  Branch 

Total 

Monterey  &  Mexican  Golf.... 

Northern  Central 

Ohio  River 

Paciflo  MaU 

Pennsylvania 

Pennsylvania  &  Northwes'n. 

Pere  Marquette 

Philadelphia  &  Erie 

Phlla.  WUm'g'n  <fe  Baltimore. 
Pitts.  Bessemer  &  Lake  Erie. 
Pitts.  Clncln.  Chic.  &  St.  L... 

Rio  Grande  J  unction 

St  L.  Vandalla  &  Terre  H.... 

South  Haven  <&  Eastern 

Booth.  Missouri  &  Arkansas.. 
Terre  Haute  A  Indianapolis.. 

Terre  Haute  &  feoria 

Texas  <fe  Pacific 

West  Jersey  &  Seashore 


Period. 


Apr. 

Jan. 

Jan. 

Jan. 

June 

Apr. 

Jan. 

Nov. 

Jan. 

Deo. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Deo. 

Deo. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Apr. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

May 

Jan. 

Jan. 

Jan. 

Jan. 

Nov. 

Jan. 

Jan. 

Deo. 

Nov. 

Jan. 

Jan. 

Nov. 

Nov. 

Jan. 

Jan. 


to  Feb.  28 
to  May  31 
to  Jiuio  21 
to  May  31 
to  May  31 
to  Apr.  10 
to  Apr.  30 
to  Juiio  7 
to  Apr.  30 
to  Mar.  31 
to  .Juno  31 
to  May  31 
to  Apr.  30 
to  Apr.  30 
to  June  21 
to  May  31 
to  May  31 
to  May  31 
to  Jiuie  21 
to  Apr.  30 
to  Juno  21 
to  June  8 
to  Jiuie  7 
to  June  21 
to  Juno  21 
to  June  21 
to  May  31 
to  Apr.  30 
to  J\ino  23 
to  Mar.  31 
to  Apr.  do 
to  Apr.  30 
to  June  14 
to  Apr.  30 
to  Apr. 
to  Mar. 
to  May 
to  Mar. 
to  May  31 
to  May  31 
to  May  31 
to  May  31 
to  May  .^1 
to  Juno  21 
to  Apr.  30 


30 
31 
31 

31 


Latest  Chrogg  Eamingn. 


Current 
Tear. 


2,470,027 

18,212 

2,248,027 

6,589.837 

43,098,534 

1,991,110 

3,190,182 

2,777,209 

315,470 

766,361 

1,100,291 

64,539 

685,305 

113,654 

2,090.268 

13,1?  3,1 54 

10,862,621 

4R.423 

8,470,442 

1.959,983 

3,088,548 

1.960.400 

108  001 

15,090,958 

560.618 

15.043.999 

5e0,»2S 

2,803,627 

032,365 

2,885.891 

29,255,909 

325,526 

3,833,930 

1.797.667 

5,695,898 

376,519 

8,161,256 

168,020 

1,143,384 

19,001 

87,034 

893,145 

318,899 

5,870,367 

891,378 


Previoug 
Tear. 


2,239,533 

20.3'<7 

2  116.>-01 

6.036.373 

42,950,101 

1,760,157 

2,942,027 

1,804,800 

298,7H7 

876.350 

1,108,268 

06,799 

475,2.'^« 

109.887 

1,727,449 

11,944,580 

8,518,828 

49,289 

8,521,701 

1,780,879 

3,824.176 

2,(  97.900 

182,950 

13,013,196 

500,009 

13,579.205 

581,686 

2,48.5.927 

609,0~5 

3,461,753 

26,501,909 

327,045 

3,413,073 

1,523,384 

5,336.998 

322,093 

7,854,728 

148,087 

1,092,691 

15.032 

68,409 

927,544 

270,838 

3,835,110 

817.278 


Latest  Gross  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.  The  table  covers  the  third  week  of  June  and 
shows  8'09  per  cent  increase  in  the  aggregate  over  the 
same  week  last  year. 


3d  week  of  June. 

1901. 

1900. 

Increase. 

9 
5,464 

Dtereate. 

Alabama  Gt.  Sonthem.. 

9 
40.602 

8 
35,19» 

9 

Ann  Arbor  ..  ............ 

31,080 
129.136 

32,044 
114,000 

958 

Buffalo  Rooh.  A  Flttsb'g. 

14,536 

Borl.  Ced.  Rap.  A  North 

94,495 

90,486 

4,009 

........ 

rianadlan  Paolfio. 

631,000 
1.618 

594,000 

37,000 


Chattanooga  Southern . . 

1,839 

221 

Central  of  Georgia 

115,320 

91.670 

23,650 

Chesapeake  &  Ohio 

301,786 

304,535 

351 

Chicago  A  East.  Illinois. 

114,046 

108,572 

5,474 

Ohio.  Great  Western 

135.3''0 

126.173 

8'l3 

Chio.Indian'lis  &  Lonlsv. 

82,306 

77,167 

5,139 

Ohio&eo  MUw.  &  St.  Pan) 

835,748 

793,044 

43,704 

Ohio.  Term.  Transfer  ... 

30.843 

34,021 

3,178 

Cln.  N.  O.  &  Tex.  Paolflo. 

100.080 

91.341 

8,739 

Clev.  Ctn.  Ohio.  <&  St.  L.. 

394.140 

850,281 

43,859 

Peoria  &  Eastern 

54,580 

48,285 

6,295 

Dlev.  Lorain  &  Wheel'g.. 

48,127 

48,623 

■  •■*■ 

496 

Denver  &  Rio  Grande... 

229,200 

208.900 

20,300 

Diduth  80.  Shore  &  Atl.. 

52.843 

53,820 

977 

KvansY.  A  Indianapolis. 

5,680 

5,477 

303 

Evansv.  A  Terre  Hante. . 

26,790 

26,227 

563 

Ft.  Worth  A  Rio  Grande. 

7,939 

6,721 

1,218 

.^^^ 

Grand  Trunk ) 

547,878 

635,401 

12,477 

Grand  Trunk  Western  > 

Det.  Gd.  H.  &Mllw..i 

Hocking  Valley........... 

100,903 

117,756 

7,853 

Intern'l  A  Gt.  Northern.. 

80.211 

64,394 

15,917 

Iowa  Central „ 

43,517 

45,081 

*** 

1,564 

Kanawha <h  Miohlgan.. 

19,399 

14,611 

4,788 

Louisville  A  Nashville .. 

556,020 

487,366 

68,655 

Mexican  Central ...^ 

357,130 

355,003 

2.127 

Mexican  National 

151.427 

157,827 

6,400 

Minneapolis  A  St.  Loals. 

72,222 

68,555 

13,667 

Minn.  8t.  P.  &S.  ate.  M.. 

96,376 

93,957 

2,419 

Mo.  Kansas  A  Texas 

289,582 

209,485 

86.097 

Mo.  Padilo  &  Iron  Mt... 

572,000 

512,000 

60,000 

Central  Branch 

25.000 

39,000 

4.000 

Mob.  Jackson  <k  K.  Olty . . 

3,177 

2.298 

879 

irorfolk  A  Western 

288,648 

270,295 

18,353 

Ohio  River 

32.636 

32,195 

441 

Rio  Grande  Sonthern.... 

9,939 

9,033 

906 

..^.... 

«lo  Grande  Western..... 

107.300 

104.900 

2,400 

St.  Louis  <ft  San  Fran..... 

183,514 

136,043 

47,472 

Bt.  LonlB  Southwestern.. 

111,871 

102,041 

9,830 

Southern  Railway 

605,626 

684,656 

21,070 

........ 

8t.  Louis  Division 

39,270 

34,741 

4,529 

Texas  A  Paoltio. 

160.984 

126,639 

34,84A 

Toledo  A  Ohio  Central... 

58,065 

51,627 

6,428 

Toledo  Peoria  <b  West'n. . 

19,081 

20,690 

1,609 

Tol.  St.  L.  A  West 

46,107 

36,763 

l6,844 

Wabash 

330,038 

311,383 

18,656 

Wisconsin  Central 

124,700 

122,979 

1.721 

Total ',62  roads)  ... 

8.497.996 

7,862.140 

663.925 

28,069 

Net  Increase  (8-09  ii.  o.:.. 



635.856 

For  the  se  cond  week  of  June  our  final  statement  oovers 
61  roads,  and  shows  7 '43  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


2d  week  ot  June. 

1901. 

8 
8,494,113 

1.611 
97,439 
31,718 
12.695 

686,000 
87,984 
18,470 

190,889 
12,343 

1900. 

Increase. 

Decrease. 

erevlonsly  rep'd(52  r'dsi 
nbattanooga  Bouthem.. 
Kan.  City  Ft.  8.  AMem. 
Kan.  C.  Mem.  A  Blrm. . . 
Louisville  Hend.  A  St.  L. 
Nortnem  Paellis  ........ 

8 

7,928.838 

1,506 

91,076 

27,097 

12,184 

605,381 

91,051 

19,070 

185,293 

5,221 

9 

637,066 

45 

6.363 

4,621 

511 

80,619 

'"5',596 
7,122 

9 
71.291 

PlttBborg  A  Westsm.... 
Santa  Fe  PrtM.  A  Phoanlx. 

Seaboard  Air  Line 

Texas  Central 

S.O*?? 
1,206 

lotal  (61  roadsi 

Net  increase  (7  43  p.  o.).. 

9,633,26S 

8,966,883 

741,943 
666,379 

75.564 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week,  A  full  detailed  statement,  including  all 
toads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chbonicle  of  June  22,  1901. 
The  next  will  appear  in  the  issue  of  July  20, 1901. 

/ Oross  Earnings. > . Net  Earnings. — . 

Current     Previmig       Current      Previous 
Tear.  Tear.  Tear.  Tear. 

Roads.  8  !<  8  8 

A.tOh.T.A8.  Fp..b.  May     4,837,478    4,051,036  t2.038.890  tl,781,480 
July  1  to  May  31. ...49.857,387  42.897,228  120072744  tl7240638 

Bufl.  R.  APlttbs.b.May         618,987       571,478        241,677        281,445 
July  1  to  May  31....   5,297,899    4,620,992    2,288,607    1,879,867 

Burl.Ced.R.ANo.a.May         399,773        367,349        111,601  P3,007 

Jan.   1  to  May  81....    1,948.418    1,889,281        002,639        542.356 

Cent  of  Qeorgla.a.May        470.048       400,783         68,806         62.^74 
July  1  to  May  81....   6,443,615    5,678,664    1,865,924    1,804,103 

Ohlo.Bnrl.AOuJn.bMay     4,345,886    3,571,254    1,161,711        944,618 
July  1  to  May  81....46,963,031  43,540,509  16,341,811  16,355,171 

Ohio,  A  East.  111. b.. May        441,736       365,714       185,570       118,835 
July  1  to  May  31....   5,210,835    4,756,642    2,228,257    2,142,216 

CL0lD.Chic.A8tL.aMay     1,525,495    1,366,488       386,269        357,697 
July  1  to  May  31. ...16,170,533  15,347,347    4,584,342    4,602,088 

PeorlaAEasfn.aMay        225,346       188,452         .59,710  51,895 

July  1  to  May  31....   2,266,511    2,155,228        778,751        722,498 

Krie.a May     3.641,473    3.161,116    1,084,702       871,612 

July  1  to  May  31.... 85,549,695  34,960,779    9,422,740    9,017.064 

Evans.  A  Indian,  b  Apr.  23,484         20,424  2,998  5,783 

July  1  to  Apr.  80....       273,302        304,551  85,856        113,592 

Evans.  A  T.  H...b..Apr.         115,101        114,381  49,188  49,180 

July  1  to  Apr.  30....   1,205,508    1,213,095       648,295        553,258 

Oeorsrla.a. May         129,455        118,167  17.405  17.126 

July  1  to  May  31.-..   1,716,898    1,540,879      *534,338      *532,759 

Ja.  South.  A  Fla.a.May  94,795  93,231  18.639          18.934 

July  1  to  May  31—.  1,106,188  1,090,308  279,760       293,452 

Hocking  Valley. a.. May  399,864  403,195  159,687       156,816 

July  1  to  May  31 .  .  4,217,433  3,980,959  1,696,625    1,599,858 

Kanawha  A  Mlch.a.May  84,311  66.407  24,246         13,848 

July  1  to  May  31....  845,723  686,350  181,253        139,539 

liehlghVaL  RR.a..May     2.274,323    2,071,307        503,418        404,626 
Dec  1  to  May  31. ...13, 133, 154  11,944,390    2,607,090    1,595,984 

Lehigh  V.Coal  Co.a.May  1,946,723  1,466,364  def.544  def.40,087 

Deo.  1  to  May  81.. ..10,862,621  8,518,826  df.150,273  df.376,011 

Lon.Hen.AStL  b..May  56,165  53,919  16,051          13.828 

July  1  to  May  31....  606,537  580,688  186,336        182,952 

Manlstlque... May  12,379  13,417  4,162            6.464 

Jan-   1  to  May  31....  46,423  49,289  23,683          25,106 

K.  Y.  Ont  A  WestaMay  493,522  383,859  133,118          87,148 

July  1  to  May  31.-..  4,819,814  4,588,205  1,389,843    1,431,747 

N.  y.8us.AWe8t.a.May  213,772  162,189  82.285          50,720 

July  1  to  May  31....  2,291,590  2,388,344  968,049     1,072,814 

Pitts.  CCA  St. L.a.May  1,670,012  1,667,248  417.139        347,422 

Jan.  ltoMay31....  8,161,256  7,864,738  2,161,178    1,899,779 

Reading  Company—  „ 

Phlla.ARead'g.b.May     2,574,734    2,329,242        997,840       813,234 

July  Ito  May  31. ...25,720,336  24,441.528    8,795,228    8,885,373 

Coal  A  Iron  Co.  b. May     2,840,616    1,817,801        253,226  31,627 

July  Ito  May  31. ...20,316,337  25,573,391    1,933,350    1,791,265 

Total  both  Co.'s.bMay     5,415,350    4,147.043    1,251,066        844,801 

July  1  to  May  31...  52,035,673  50,016,419  10,728,478  10,676,638 

ReadingCo.b May  85,977         21.738 

July  1  to  May  31  -. 351,500       197,484 

Total  all Comp's.bMay         1.337.043       866.599 

July  1  to  May  31... 11,079.978  10,874,122 

toledo  AO.Cert.a.May        235,915        235.582  66.192  75.847 

July  Ito  May  31.-..    2,330,893    2,144,590       533.742        680,50S 

Union  Pao.  Sys.-.a.May     3,619,341    3,230,382    1.403,190    1,353,337 

July  1  to  May  3l... .39,880,123  35,950,844  17,233,840  16,279.043 

Vr.  Va.  C  A  Pitts...May         101,607        107.912  30,432  44,533 

July  Ito  May  31....    1,082.308       989,522       400,602       362,865 

Wrightsv.  ATenn..May  9,649  11,834  „1.957  .3.036 

July  1  to  May  31....       151,483        168,039  60.016  83,614 


a  Net  earnings  here  given  are  after  deduotlng  taxes . 
b  Net  earnings  here  given  are  before  deducting  taxes. 
*  From  July  1  to  May  31, 1901,  net  after  allowing  for  other  income 
was  $623,678- »"ninst  $564,199. 

t  For  May.  1901,  taxes  anu  rentals  amounted  to  $163,825 
against  8160,176,  after  deducting  which  net  for  May,  1901,  was 
81.875,086.  against  $1,621,304.  From  July  1  to  May  31,  1901. 
taxes  and  rentals  were  $1,833,219,  against  $1,759,884  in  1900,  after 
deducting  which  the  surplus  was  $18,239,525  this  year,  against 
$15,480,75  Un  1900. 
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Interest  Ctaargres  and  Surplus.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c.,  with  the  surplus 
above  or  deficit  below  those  charges, 


— Int.,rentali,  «te.— 
Ourrent     PreviouM 


Boadt. 
Ohio.  Bnrl.A  OnlnojMay 

July  Ito  May  3l.... 
Ohio.  &  E.  Illinois.. May 

July  1  to  May  31.... 
Olev.  Cln.Cli.  A  St.  L.May 

July  1  to  May  3i.... 
Peoria  &  EaBtern.May 

July  1  to  May  31 

Qocklutc  Valley May 

July  1  to  May  31.... 
Kasawh  a  &  Ml  oh . . .  May 

July  1  to  May  31 

FlttB.  O.  C.  &  8t.  L.  May 

JaiL  1  to  May  31 — 
Beading— 
All  companies May 

July  1  to  May  31.... 
loledo  &  Ohio  Oen..May 

July  1  to  May  31 

W.  Va.  Cen.  &  Pitts  May 
July  1  to  May  3i.. 


Tear. 

9 

800,000 

9,025,000 

130,592 

1,435,320 

242,549 

2,672,545 

33,750 

371,250 

76,581 
865,534 

10,867 
117,943 

810,408 
1,402,878 

787,000 

8,657,000 

37,090 

383,618 
11,792 

154,088 


Tear. 

9 
815,818 
8,974,001 

126,014 
1,393,294 

246,560 

2,642,225 

33.750 

386,250 

68,553 

777,178 

9,373 

99,346 

315,259 

1,532,691 

762,545 
8,387,998 

82,431 
367,214 

21,666 
248,333 


^Sal.  of  yet  Barn's.-^ 
Ourrent     Previout 


Tear. 

9 

361,711 

7,316,811 

*61.147 

*978.681 

142,720 

1,911,797 

25,960 
40i,£01 
*£6,909 
*1,179,096 
*  13,946 
*69,543 
106,731 
758,303 

550,043 
2,422,978 

'29.178 
•166,421 

18,640 
246,514 


Tear. 

9 

128,800 

7,381,170 

*d6f.920 

*9j5,517 

111.137 
1,9S9,863 

18.145 
336,248 

88.263 
*960,359 

*5,042 
*46,426 

32,163 
367,088 

104,054 
2.486,124 

*43,450 

*322,638 

22,872 

114,532 


After  allowing  for  other  iuoome  received. 


STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for;  he 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


OB088 

Rakninqs. 

Latest  6ro$t  Earnings. 

Jan.  1  to  Latest  Date 

Week  or  Mo 

Our'nt 
Tear. 

Prevent 
Tear. 

$ 

Ourrent 
Tear. 

Previous 
Tear. 

$ 

9 

$ 

Amerioan  R'ys.  Co.}. 

May 

78,266 

68,620 

297,379 

282,465 

Blnghamton  BR 

May 

15.678 

14.184 

69,534 

65,319 

Br'klyn  Bap.Tr.  Co. . . 
Chicago  &  Mil.  Elec. 
Oln.  Newp.  &  Cov 

May 

1.075,576 

1.080,840 

4,782.217 

4,743,149 

May 

14,167 

12,416 

48,209 

89,337 

May 

69,841 

64,424 

312,437 

295.992 

OltyEleo.  (Bouie,Ga.) 

May 

3,846 

3,435 

15,997 

16,198 

Cleveland  Electric  . . 

May 

187,050 

170.839 

854,595 

791.977 

Cleve.  Palnev.  &  E... 

April 

10,184 

8.966 

36,202 

31,593 

Oonsol.  Trao.  (Pitts.) 

May 

264,383 

249,712 

1,185,317 

1,118,707 

Dart.<te  W'port  St.Ry. 

May 

9,365 

9,714 

38,27? 

35,523 

Denver  City  Tram.. . . 

May 

129,244 

108,375 

560,541 

487,622 

Det.  Roch.  Ro.&  L.O. 

36.885 
1,179,066 

15,703 

Detroit  United 

3d  w"k  J'ne 

57,458 

49,868 

1,082,271 

Dnluth-8np.  Tract. ) 
DuluthBt.  Ry....  ? 

AprU 

37,106 

34,418 

131,869 

Galveston  City 

April 

*8,366 

*16,741 

Harrisborg  Traction. 
Herkimer  Mohawk  11 

May 

32,298 

29,980 

136,885 

128,619 

ion&P'kfortEl.Ry. 

May 

4,508 

4,146 

21,834 

21,768 

Internat'l  Traction— 

(Buffalo) 

April 

245,552 

198,094 

938,871 

804,101 

Lehigh  Traction 

London  St.  Ry.(Can.) 

May 

10,566 

9,342 

48,278 

43,294 

May 

10,003 

7.345 

Lorain  &  Cleveland.. 

May 

8,205 

8,463 

Mad,  (Wis.)  Elect.  Ry. 

April 

4,752 

18,129 

Mass.  Elec.  Oo.'s 

April 

403.179 

387.461 

1,516,712 

1,467.029 

Montreal  Street  Ry . . 

May 

160,612 

151,540 

715,498 

670,823 

MuBoatlne  St.  Ry 

May 

5,706 

5,334 

NewburgSt.  Ry 

April 

6,372 

6,218 

22,854 

23,018 

New  Castle  Traction. 

AprU 

8,720 

9,059 

32.525 

34,642 

New  London  St.  Ry.. 

May 

4,613 

4.030 

17,994 

15,710 

Northern  Ohio  Tract. 

May 

48,505 

42,450 

197,913 

165,189 

Ogdensburg  St.  Ry.. 
Oean  St.  Ry 

May 

1,634 

1,703 

6,342 

6,837 

April...... 

3.750 

3.£05 

14.75* 

13.773 

Philadelphia  Comp'y 

May 

223,426 

178,858 

1,536,475 

1,286,200 

EaUways  Co.Gten.— 

Roads 

May 

17.484 

69.196 

Light  Co'b 

May 

1,604 

8,372 

Biohmond  Traction.. 

April 

17,379 

15,499 

60.339 

53,050 

Sacramento  Electric 

Oas  &  By 

April 

31,954 

30,502 

127,746 

115,871 

Boranton  RaUwav-.. 

May 

65,110 

51,892 

250,600 

232,975 

Southern  Ohio  Tract. 

May 

28.017 

24,585 

113,050 

100,822 

Btaten  Island  Elec. . . 

March 

--  -.  ... 

---> 

36,5V*5 

35,179 

Tacoma  By.  &  Power 

May 

29,447 

23.704 

133,060 

110,702 

Toronto  Ry 

8d  wk  J'ne 

33,609 

28,774 

699,836 

644,500 

Twin  City  Rap.  Tran. 
Union  (N.  Bedford).. 

May 

an. 946 

224  927 

1,178.258 

l,08rf,»»5 

May 

20,821 

21,028 

94,826 

89,520 

Union   Traction  Co. 

(Anderson,  Ind)... 

2  wksApr. 

27,792 

15,133 

173,540 

113,156 

United  P.  ATranap.. 

April 

Sine.  15 

508,420 

.930 

4  Inc.  39, 

T05 

Un'd  Rys.Co.St.  Louis 

May 

+  156,925 

2,276,097 

1.968,369 

United  Traction—   ; 
Albany  CJlty  5 

May 

173,152 

116,605 

496,143 

519,499 

United  Tract.  (Pitts.) 

May  

179,400 

170,901 

783.478 

740,763 

United  Tract.  (Prov.) 

May 

221,500 

198,472 

968,229 

871,220 

i  These  are  results  for  properties  owned 

*Only  13  cars  operated  this  yea-r  against  30  a  year  ago. 

i  Strike  in  May,  1900.    JStrlke  in  May,  1901. 

Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  received 
that  week,  but  once  a  month  (on  the  third  or  the  fourth 


— Ne  t  Bamtngs.—'-k 
Ourrent     Previous 


Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chroniolb  of  June  22,  1901.  The  next  will  appear 
tn  the  issue  of  July  20,  1901. 

. Oross  Xamtngs. . 

Ourrent     Previous 
Tear.  Tear. 

Boads.  9  9 

Brooklyn  Rap.  Tr.a.May     1,075,576    1,086.840 

July  Ito  May  31. ...10,920,174  10,646,589 
Lehigh  Traction.... May  10,566  9.342 

Jan.   1  to  May  31...,         48,278  43,291 

Twin  City  Rap.Tr.b.May        261,946       224  927 

Jan.  1  to  May  31....  1,178,258    1,086,395 

Interest  Charges  and  Surplus.— The  following  Street 

railways,  in  addition  to  their  gross  and  net  earnings  given  in 

the  foregoing,  also  report  charges  for  interest.  &c.,  with  the 

s  irplus  or  deficit  above  or  below  those  charges. 

> — Int. .rentals,  etc. — .  r-Bal.ofNet  Barn's.^ 
Ourrent     Previous       Ourrent     Previous 
Tear.  Tear.  Tear.  Tear. 


Tear. 

9 

Tear. 
9 

363,415 
3.68*.>,280 

428,742 
3,311,243 

5,633 
22,439 

4,752 
18,194 

137,605 
614,594 

119.694 

548,438 

Roads. 

Xwln  City  Rapid  Tr.May 
Jan.  Ito  May  31 


74,133 
360,594 


69,459 
353,249 


63,472 
254,000 


50,235 
195,184 


GENERAL  INVESTMENT   NEWS. 


RAILROADS.  INCLUDING  STREET  ROADS. 


American  Railways. — Doubt  About  Consolidation. — So 
much  opposition  has  developed  to  the  plan  for  consolidating 
this  company  and  the  Electric  Co.  of  America  that  the 
project,  it  is  thought,  is  likely  to  be  dropped— V.  72,  p.  1186, 
1033. 

Atclilson  Ry.  Light,  Heat,  Power  &  Water  Co.— Project 
Unsuccessful, — This  company  was  incorporated  recently  for 
the  purpose  of  taking  over  the  business  of  the  Atchison  Ry. 
Light  &  Power  Co,  and  that  of  the  Atchison  Water  Co.,  both 
separate  corporations,  by  purchase,  but  before  financial  ar- 
rangements could  be  made  the  optioDS  on  the  properties  ex- 
pired by  limitation.  The  new  company,  it  is  said,  is  without 
assets  and  is  not  likely  to  go  into  business.— V.  7^,  p.  626, 

Atlantic  City  EB.— This  company  has  absorbed  the  Cam- 
den County  RR.,  the  Sea  Coast  RR.  and  the  Ocean  City 
RR.  companies.  The  capital  stock  of  the  consolidated 
company  is  $3,625,000,  of  which  $  1,000,000  will  be  pre- 
ferred. The  latter  stock  will  be  exchanged  for  a  like 
amount  of  preferred  stock  of  the  Atlantic  City  RR  Co.  The 
new  common  stock  will  be  issued  in  exchange,  $  for  $,  for 
the  following:  Atlantic  City  RR,  common  stock,  $1,200,000; 
Camden  County  RR.  stock,  $100,000;  Sea  Coast  RR.  common 
stock,  $6OO,rO0,  preferred,  |60l),000;  0-jean  City  RR.  stock, 
$125,000.  The  oflScers  of  the  company,  which  is  controlled 
by  the  Reading,  are: 

GeorRe  F.  Baer,  President;  Theodore  Voorhees,  Vice-President;  T. 
E.  Henderson,  Second  Vice-President;  W.  R.  Taylor,  Secretary,  and 
W.  A.  Church,  Treasurer.— V.  72,  p.  1079,  437. 

Atlantic  Coast  Line  RR. — Increased  D.vidend  on  Common 
Stock.— The  regular  semi-annual  dividend  on  the  common 
stock,  payable  in  July,  has  been  increased  to  1^  per  cent,  1 
per  cent  having  beea  paid  on  Jan.  10,  1901.  May  and  Nov- 
ember are  the  dates  for  payment  on  preferred  stock.— V.  71, 
p.  1310. 

Brooklyn  Rapid  Transit  Co.— Improvements— Since  the 
election  of  Mr.  Qreatsinger  to  the  presidency,  about  three 
months  ago,  more  than  |3.0a0,000,  it  is  announced,  has  been  ap- 
propriated for  new  cars,  equipment  and  various  other  improve- 
ments, including  seven  transformers  to  utilize  the  10,000  horse 
power  leased  from  the  Kings  County  Electric  Light  &  Power 
Co.  The  installation  of  the  transformers  will  probably  not 
be  completed  in  time  to  permit  the  return  from  steam  to 
electric  power  on  the  elevated  lines  on  July  1,  but  the 
change  will  be  accomplished  at  the  earliest  possible  mo- 
ment. The  company  has  arranged  to  purchase  all  the  sur- 
plus electricity  of  the  New  York  &  Qaeens  County  RR.  Co. 
A  trial  also  will  be  given  to  the  compressed  air  cars  of  the 
Compressed  Air  Co.  of  Manhattan,  with  a  view  to  using 
them  constantly  on  some  of  the  lines  if  the  experiment 
proves  successful. 

The  additions  and  improvements  will  afford  an  increase 
of  37,000  horse  power  in  the  electric  power  system  for 
operating  the  property;  150  new  motor  cars,  surface  and 
elevattd;  1950  cew  motors  for  surface  oars  and  200  new 
motors  for  elevated  cars.  The  sum  appropriated  is  to  be 
expended  approximately  as  follows: 

Powerhouses f303,305  Engines  and  generators.  $600,000 

Equipment 1,283,570    New  construction 285,000 

3ubway8 533,071  

Track  and  roadways  ... .    173,028  Total $3,182,974 

Earnings.  — With  reference  to  the  decrease  in  earnings 
shown  for  the  month  of  May,  a  director  is  quoted  as  saying: 
"May  was  one  of  the  rainiest  months  in  years  and  naturally 
the  unfavorable  weather  interfered  with  our  travel  to 
Coney  Island  and  other  pleasure  resorts.  Oar  present  busi- 
ness however,  is  enormous,  and  we  will  make  a  splendid 
showing  this  month." 

Lease — The  lease  which  was  filed  in  the  office  of  the  Secre- 
tary of  Sate  at  Albany  on  June  ?6  of  the  Brooklyn  Union 
Elevated  RR.  Co.  to  the  Brooklyn  Heights  RR.  Co.  is  for  999 
years  from  July  1,  1901,  and  will  take  the  place  of  the  tempo- 
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rary  lease  which  has  been  in  effect  eince  April  1,  1899. 
Under  the  terms  of  the  new  lease  the  Brooklyn  Heights  RR. 
Co.,  as  lessee,  will  operate  and  maintain  all  the  properties  of 
the  present  Brooklyn  Union  Elev^ited  RR.  Co.,  including  the 
former  Kings  County  Elevated  RR.,  the  Brooklyn  &  Brighton 
Beach  RR.  and  Sea  View  RR.,  all  of  which  by  mer{,'er  are 
now  a  part  of  the  Brooklyn  Union  system.  The  lessee  aho 
guarantees  the  principal  and  interest  of  the  bonded  indebted- 
ness of  the  Brooklyn  Union  Elevated  RR.  Co.,  including  the 
bonds  of  the  Kings  County  Elevated  RR.  Co.,  and  this  guar- 
anty will  be  St  imped  upon  the  bonds  under  arrangements 
for  deposits  for  this  purpose  to  be  hereafter  announced.  In 
addition  to  paying  operating  expenses,  taxes  and  fixed 
charges,  the  Brooklyn  Heights  RR.  Co.  will  pay  over  as 
rental  to  the  Brooklyn  Union  Elevated  RR.  Co.  all  net  earn- 
ine:s  of  the  leased  properties,  it  being  agreed  that  euch  net 
earnings  shall  not  be  less  than  |1.')0,000  for  each  of  the  first 
three  years  (beginning  June  30,  1901),  or  less  for  each  of  the 
succeeding  two  years  than  $200,00),  or  less  for  each  y^ar 
thereafter  during  the  continuance  of  the  lease  than  $2.50,0C0. 
These  are  minimum  rentals.  Of  course  if  the  net  earnin^'s 
exceed  the  amount  specified,  the  rental  will  be  increased  cor 
respondingly.  The  Brooklyn  Rtpid  Transit  Co.  owns  practi- 
cally all  the  stock  of  the  Brooklyn  Heights  RR.  Co.  and  over 
90  per  cent  of  the  stock  of  the  Brooklyn  Union  Elevated  RR, 
First  Dividend  on  Stock  of  Subsidiary  Lines.— First  divi- 
dends declared  this  week  by  the  following-named  subsidiary 
comnanies  will  bring  the  amounts  shown  below  to  the  Brook- 
lyn Rapid  Tran&it  Co.  as  owner  in  each  case  of  all  or  most  of 
the  stock  in  question: 

To  Rapid 
Subsidiary  Compami.  Dividend.  Transtil  Co. 

Brooklyn  Union  Elevated  RR 2  p.  o.  on  pref  $9»,287 

Brooklyi'  Queens  Co.  &  Sub 1  p.  o.  20,000 

Bea Beach  Ky 1  p.  o.  6,.'00 

Total $120,787 

— V.72,  p.  1187,987. 

Brooklyn  Union  Elevated  RR. — Dividend  and  Lease. — 
See  Brooklyn  Rapid  Transit  Co.  above.— V.  72,  p.  1034. 

Buffalo  &  Sasqnebanna  RR.— Refunding  Progress— It  is 
announced  that  less  than  $G50,0C0  5  per  cent  bonds  are  now 
outstanding,  the  balance  having  been  refunded  into  the  first 
refunding  mortgage  50-year  gold  43  recently  brought  out  by 
Messrs.  Fisk  &  Robinson,  An  additional  $55,003  of  5  per 
cent  bonds  will  shortly  be  retired  by  the  sinking  fund.— V. 
73,  p.  1034,  871. 

Central  New  England  'Vij .—Extension  to  Springfield.— The 
Connecticut  Senate  on  May  23,  reversing  the  action  of  the 
House,  denied  by  a  vote  of  15  to  9  the  company's  petition  for 
the  right  to  cross  the  disputed  plot  of  land  in  Tariffville  for 
the  purpose  of  completing  the  line  to  Springfield.  It  is  now 
proposed  to  build  around  this  piece  of  land,  provided  the 
necessary  right  of  way  can  be  obtained. — V.  71,  p.  543. 

Chicago  Great  Western  Rj.— Purchase.— The  Dulnth  Red 
Wing  &  Southern  Ry.,  extending  from  Red  Wing  to  Zum- 
brota,  Minn. ,  a  distance  of  25  miles,  has  been  purchased  by 
or  in  the  interest  of  the  Chicago  Great  Western  Ry.  The 
purchase,  it  is  said,  includes  a  majority  of  the  preferred  and 
common  stock  and  the  entire  bond  issue  of  .$500,000. 

Listed. — The  New  York  Stock  Exchange  has  authorized  the 
listing  of  $2,000,000  additional  4  per  cent  preferred  B  stock, 
when  notice  shall  be  received  that  it  has  been  issued  in  ex- 
change for  equal  amounts  of  Wisconsin  Minnesota  &  Pacific 
RR,  Co.  stock,  making  the  total  amount  listed  to  date  |9,489,- 
100;  also  $750,(00  additional  4  per  cent  debenture  stock,  mak- 
ing the  total  amount  listed  date  to  $22,567,80).  The  committee 
is  empowered  to  add  to  the  list  from  time  to  time  $450,000 
additional  debenture  stock  upon  cffisial  notice  that  the  bal- 
ance of  the  car  trusts  haii  been  paid  and  the  stock  sold. 

The  debenture  stock  jast  listed  is  part  of  a  block  of  $3,500,- 
000  covered  by  the  company's  application,  and  to  be  used  for 
the  payment  of  the  capital  expenditures  of  the  year  1901,  and 
to  pay  the  car  trusts  created  and  the  cash  payments  made 
and  to  be  made,  in  respect  to  rolling  stock  purchased  in  19)0. 
The  authorized  capital  is  $30,000,000,  of  which  $22,576,500 
has  been  issued. 

Earnings.— For  the  half-year  ending  Dec.  31,  1900: 

Six  Gross  Net  Fired  Div.  on         Balance, 

months,     earnings.        earnings.     cliarffe$.  prtf  A.         surplus. 

1800 $3,604,537    $1,062,715    $6y4,/a»  (2Jfl%)  ip^ti4,310    $8j,e45 

1899 3,493,5f^4      1,145,519        ........      ........ 

—V.72,  p.  1187,987. 

Chicago  Terminal  Transfer  B.U.—New  Officers.— nohert 
C.  Bogart  has  been  elected  Secretary  and  Assistant  Treasurer 
in  place  of  George  P.  Butler,  resigned.  The  control  of  the 
property,  it  will  be  remembered,  was  acquired  not  long  ago 
by  the  Harriman  syndicate.— V.  72,  p.  731,  580. 

Choctaw  Northern  UR.—New  Compmi/— Mortgage.— This 
company  has  made  a  mortgage  to  the  Girard  Trust  Co.  of 
Philadelphia,  as  trustee,  to  secure  an  issue  of  first  mortgage 
50  year  5  per  cent  gold  bonds,  due  April  1,  1951,  at  the  rate 
of  $12,500  per  mile  on  the  road  now  under  construction  from 
Geary,  Okla.  Ter.,  on  the  Choctaw  Oklahoma  &  Galf  RR  , 
northerly  to  Alva,  about  100  miles,  and  all  extensions,  either 
main  or  branch  lines,  hereafter  constructed  or  acqu'red.  Of 
the  ICO  miles,  about  64  are  c  mpleted,  40  miles  being  now 
operated,  and  it  is  expected  to  have  the  entire  100  miles  in 
operation  by  O^t.  1.  A  branch  line  from  some  point  in 
Blaine  County,  O.  T.,  and  an  extension  of  the  main  line  north 
into  Kansas  are  projected.  The  stock  authorized  is  at  the  rate 
of  $20,000  per  mile,  none  of  the  same  being  preferred.  The 
company  is  entirely  independent  of  the  Choctaw  Oklahoma 


&  Gulf  RR.,  but  is  controlled,  it  is  understood,  by  much  the 
same  interests.  C.  E.  IngersoU  of  Philadelphia  is  President; 
Secretary  and  Treasurer,  J.  Parke  Hood.  Office,  Girard 
Building,  Philadelphia. 

Cincinnati  Newport  &  Covington  Rj.— Lease  Rejected. — 
The  directors  on  June  20  voted  to  accept  the  report  of  the 
executive  committee,  which  recommended  that  the  offer  of 
the  Widener-Elkins-Dolan-Morgan  syndicate  to  lease  the 
road  be  declined.    See  V.  72,  p.  1135. 

Cincinnati  Traction  Co.— See  Cincinnati  Newport  &  Cov- 
ington Ry.  above.— V.  72,  p.  1135,  1034. 

Cleveland  City  Rj.— Z)eci.8to«. — Judge  George  L  Phillips 
at  Cleveland  on  June  8,  in  the  suit  of  Horace  Fuller,  held  the 
company  liable  for  the  stock  held  by  Mr.  Fuller  in  the  Cleve- 
land City  Cable  Ry.,  which  was  absorbed  by  the  Cleveland 
City  Ry.  Co.  in  1893.  The  facts  are  stated  by  the  "Cleveland 
Leader"  as  follows: 

The  consolidated  company  promlBod  to  the  stockholderB  of  the  City 
Cable  Line  that  18,250  shareB  of  new  stock  Bhould  be  allotted  to 
them,  but  out  of  thlB  allotment  of  new  Btock  the  floating  IndebtednesB 
of  the  cablb  company,  which  was  $421,000,  was  flrnt  to  be  paid.  The 
residue  of  the  18,260  aharefl  was  to  be  distributed  among  the  stock- 
holderB of  tbe  cable  line  accordlnt;  to  their  holdirj^B  In  that  company. 
The  new  company,  after  Its  complete  organization,  iBRued  a  sln^'le  cer- 
tlflcate  for  the  whole  18.250  shares  to  Frank  DeHaas  Robuon  and 
John  J.  Bhlpperd  as  trustees.  Nearly  all  of  this  stock  was  by  suc- 
cessive transfers  put  In  the  name  of  John  J.  Shipperd  as  trustee.  Out 
of  this  stock  he  paid  a  part  of  tbe  floating  fudebtednesB,  and  dlB- 
tributed  a  small  amount  of  tbe  stock  to  some  of  the  old  stockholderB, 
and  the  rest  of  it,  which  was  the  great  bulk  of  It,  It  Is  alleged,  has 
never  been  satisfactorily  accounted  for.  This  Btock  the  old  share- 
holders lost,  and  among  them  was  Mr.  Fuller,  who  received  absolutely 
nothing  for  his  shares. 

The  Court  in  effect  holds  that  such  disposition  of  the  new  stock  was 
not  authorized  by  preliminary  agreement  or  by  the  agreement  of  con- 
solidation; that  the  consolidated  company,  In  turning  over  the  stock 
to  Messrs.  RoblBf  n  and  Shipperd,  created  In  them  a  truat  that  was 
not  authorized,  and  thereby  it  became  the  duty  of  the  conaolidated 
company  to  see  that  the  transfer  of  the  stock  which  was  made  by 
these  trustees  on  lt«  books  was  authorized,  and  was  not  to  the  detri- 
ment of  the  old  stockholders. 

The  amount  of  the  decree  for  Mr.  Fuller,  it  is  stated,  is 
arrived  at  by  deducting  from  the  18,250  shares  enough  thereof 
at  their  market  value  in  1893,  which  was  about  §50,  to  pay 
the  floating  indebtedness  of  $421,000,  and  distributing  the 
remaining  part  of  the  stock  among  the  cable  line  sharehold- 
ers in  proportion  to  their  general  holdings,  giving  Mr.  Fuller 
1-160  part.  If  euch  is  not  delivered  to  Mr.  Fuller,  he  is  to 
have  its  par  value,  plus  all  dividends  paid  thereon  since  1893, 
aggregating  30  per  cent.— V.  73,  p.  533. 

Cleveland  Electric  Ry.  Co.— Reduction  in  Dividend. — The 

"Cleveland  Leader"  says  that  the  directors  at  a  recent  meet- 
ing voted  that  instead  of  declaring  a  dividend  at  the  rate  of 
5  per  cent,  they  would  provide  a  4  per  cent  dividend  only 
and  utilize  1  per  cent  in  raising  the  wages  of  employes. — V. 
73,  p.  532,  134. 

Denver  &  Southwestern  Ry.— Listed, —The  New  York 
Stock  Exchange  has  listed  the  $4  923,000  general  mortgage  5 
per  cent  gold  bonds  of  1929,  $3,000,000  5  per  cent  non-cumula- 
tive preferred  stock  and  $3,000,000  common  stock. — V.  73, 
p.  1337,  984. 

Dominion  Atlantic  Rj.— Purchase. — The  first  payment  on 
account  of  the  purchase  of  the  Yarmouth  Steamship  Line  has 
been  made,  and  the  property  was  formally  transferred  on  June 
33,     The  purchase  price  is  reported  as  $260,000.— V,  73,  p.  86. 

Dalnth  Red  Wingr  &  Southern  Rj.—Sold.-See  Chicago 
Great  Western  Ry.  above. 

Gnayaqail  &  (^uito  Ry.-$10,000,000  Bonds  Pledged.— Qee 
Ecuadorian  Association  under  "Industrials."- V.  71,  p.  135. 

Houston  &  Texas  Central  RR.— Listed.— The  New  York 
Stock  Exchange  has  listed  the  $1,105,000  Waco  &  North- 
western division  first  mortgage  6  per  cent  gold  bonds  of 
1980.- V.  73,  p.  873,  831. 

Lebigh  Traction  Co.  of  Hazelton.— See  Wilkesbarre  & 
Hazelton  RR.  below.— V.  66,  p.  233. 

hong IslSLuARR.— Pennsylvania  RR.  Plana.— The  "Brook- 
lyn Eagle"  devoted  2}^  pages  of  its  issue  of  June  23  to  "state- 
ments authorized  by  officials"  and  comments  thereon,  relating 
to  the  extensive  plans  of  the  Pennsylvania  RR.  Co.  for  the  de- 
veloping of  the  business  of  the  Long  Island  RR.  and  connect- 
ing the  road  with  the  outside  world.  According  to  the  in- 
formation so  furnished,  a  car  ferry  is  to  be  established  be- 
tween the  Pennsylvania's  new  terminals  at  Greenville,  N.  J., 
just  south  of  Jersey  City,  and  Bay  Ridge  in  Brooklyn,  a 
distance  of  about  3  miles,  contrasting  with  12  miles,  the 
length  of  the  present  ferry  connection  with  the  New  Haven 
road.  From  Bay  Ridge  the  cars  will  be  sent  via  the  exist- 
ing line  of  the  Long  Island  RR.  to  St.  James  Park  (near 
Bushwick  Junction)  and  thence  over  the  projected  line  of 
the  New  Y'ork  Connecting  RR.  Co.  (see  V.  71,  p.  913),  control 
of  which  has  been  .acquired  in  the  interest  of  the  Long  Island 
RR.,  to  the  New  York  NewlHaven  &  Hartford  RR.  at^Port 
Morris  and  the  Harlem  RR.  at  160th  St.  Electric  service 
from  Jamaica  through  the  tunnel  mentioned  last  week  and 
through  the  Brooklyn  section  of  the  Rapid  Transit  tunnel 
willafl:ord  quick  connection  for  passenger  traffic  between  all 
parts  of  Long  Island  and  upper  and  lower  Manhattan,  respec- 
tively. Brooklyn  and  vicinity  are  to  be  allowed  the  same 
basis  of  freight  rates  enjoyed  by  New  Jersey,  and  are  ex- 
pected in  consequence  of  this  and  the  new  facilities  to  become 
a  favorite  location  for  manufacturing  and  other  enterprises. 

The  map  of  the  proposed  up-town  tunnel,  as  filed  with  the 
city  authoiitiee,  indicates  that  it  will  run  west  along  33d 
St.  to  7th  Ave.,  and  up  7th  Ave.,  through  Longacre  Square, 
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stopping  at  45th  St.,  where  it  will  form  connections  tinder 
ground  with  the  rapid  transit  eubway.— V.  73,  p.  1237,  1136. 

LouisTllle  &  NaBhville  RR.— Listed. -The  New  York 
Stock  Exchange  has  listed  |3,200,000  additional  unified  4  per 
cent  gold  bonds  of  1940,  making  the  total  amount  listed  to 
date  127,194,000.  These  bonds  were  issued  chiefly  to  refund 
7  per  cent  bonds  due  June  1.  See  full  statement  in  Chron- 
icle of  June  15,  page  1188. 

At  the  time  of  the  last  listing  of  unified  bonds  the  com- 
pany had  in  its  treasury  $1,620,000  of  such  issue;  to  which 
add  bonds  released  as  below,  $1,120,000,  making  a  total  of  $2,- 
740,000.  From  this  last  item  deduct  the  amount  now  listed 
(|2,200,00O),  Ifaving  in  the  treasury  $540,000. 

Collateral  Trust  Bonds  for  $1,000,000  Caiweled— There  has 
been  redeemed  and  canceled  this  month  $1,000,000  of  the 
company's  5-20  year  collateral  trust  bonds,  releasing  $1,120,- 
OCO  unified  4  per  cents  and  $320,000  Paducah  &  Memphis  Di- 
vision 4  per  cents,  being  a  proportionate  part  of  the  collat- 
erals deposited  to  secure  said  issue.  There  having  been 
11,000,000  of  the  bonds  of  said  issue  previously  redeemed  and 
canceled,  there  remain  outstanding  as  of  this  date  of  said 
issue  $10,500.000.— V.  73,  p.  1188, 1136. 

Missouri  Pacific  Rj,—New  Stock  Authorized. — The  share- 
holders on  Wednesday  authorized  the  proposed  increase  in 
the  capital  stock  from  $70,000,000  to  $100,000,000.  See  V.  73, 
p.  1238  and  821. 

Monteomery  Terminal  Co. — Notice  to  Bondholders.— The 
Special  Master  notifies  all  holders  of  bonds  and  coupons  to 
present  their  bonds  at  his  office  in  Montgomery,  Ala.,  on  or 
before  July  15  on  penalty  of  being  debarred  from  any  share 
in  the  distribution  of  the  proceeds  of  the  sale  to  be  held 
under  decree  of  foreclosure. — V.  72,  p.  989. 

NasliTille  Ry. — Receiver— Foreclosure.— Judge  C.  D.  Clark 
of  the  United  States  District  Court  at  Chattanooga,  on  June 
21,  upon  application  of  the  Baltimore  Trust  &  Guaranty  Co., 
mortgage  trustee,  appointed  Major  E.  C.  Lewis  and  Percy 
Warner  receivers  of  the  Nashville  Railway.  The  receivership 
is  preliminary  to  foreclosure  and  reorganization,  the  interest 
due  Feb.  1,  1901,  on  the  $2,873,000  of  outstanding  first  con- 
sols of  1900  being  in  default.— V.  72,  p.  1238,  438. 

New  Orleans  &  Western  RR.— Final  Distribution.  —This 
property,  at  the  foreclosure  sale  last  spring,  brought 
$100,000,  from  which  amount  the  holders  of  first  terminal 
mortgage  bonds  were  entitled  to  about  $50  per  $1,000 
bond.  Prior  to  the  sale  nearly  the  entire  issue  of  these 
bonds  was  bought  by  a  syndicate  at  $75  per  bond.  As  a  for- 
mal matter  the  reorganization  committee  now  announce  that 
under  the  plan  of  Aug,  1,  1899,  they  are  prepared  to  make 
final  distribution  of  the  proceeds  of  sale  among  thexJepositors 
under  said  plan  in  the  proportions  therein  specified,  to  wit: 
To  firsfterminal  mortgage  bonds  4-5  and  to  second  terminal 
mortgage  bonds  1-5,  after  deducting  therefrom  the  commit- 
tee's expenses  at  the  rate  of  $15  30  for  each  first  terminal 
mortgage  bond  and  $7  60  for  each  second  terminal  mortgage 
bond.  The  amount  for  distribution  is  for  each  first  terminal 
mortgage  bond  the  sum  of  $34  55,  and  for  each  second  ter- 
minal mortgage  bond  the  sum  of  $13  64.— V.  73,  p.  723,  533. 

New  Tort  Connecting  RB.— See  Long  Island  RR.  above. 
—V.  71,  p.  913. 

Norfolk  &  Western  Rj.— Flood.— The  Pocahontas  coal  dis- 
trict near  Bluefield,  West  Va.,  suffered  from  a  serious  flood 
on  June  23,  and  several  miles  of  the  company's  main  line 
were  swept  away.  We  were  informed  yesterday  that  the 
road,  which  was  damaged  to  the  extent  of  about  $200,000, 
is  expected  to  be  in  full  operation  again  before  the  close 
of  the  week.— V.  72,  p.  1080,  873. 

Oresron  Short  Line  RR.—Listed.-The  New  York  Stock 
Exchange  has  listed  $1,991,000  additional  consolidated  first 
mortgage  5  per  cent  gold  bonds  of  1946,  making  the  total 
amount  listed  to  date  $12,328,000.  The  proceeds  of  the  addi- 
tional bonds  were  "applied  to  liquidation  of  prior  expendi- 
turee  for  equipment,  betterments,  etc." 

Earnings.— The  earnings  for  the  10  months  ending  April 
30  were: 

Ten  Oross  Net  Other  Fixed  Balance, 

months.       earnings,  (over  taxes).      income.        charges.         surplus. 
1900-01... ?7 ,918,309    $4,052,219    $139,340    $1,632,S65    $2,558,994 

Interest  on  the  income  A  bonds  for  the  ten  months  at  the 
full  rate  of  5  per  cent  calls  for  $299,375  and  on  the  B  bonds 
for  $494,700,  leaving  a  final  surplus  of  $1,764,919,-7.  72.  p. 
1136,  1081. 

Pennsylvania  RR.— Listed.— The  New  York  Stock  Ex- 
change has  authorized  the  listing  on  and  after  July  1  as 
issued  of  $60,500,800  additional  capital  stock  recently  sold 
to  the  shareholders  at  $60  per  $50  share,  making  the  total 
amount  to  be  listed  $203,300,800.  The  purpose  of  this  in- 
crease of  the  capital  stock  is,  as  recited  in  the  action  of 
the  board  of  directors  on  March  27,  1901,  to  provide  the 
necessary  funds  for  paying  off  the  collateral  investment  ob- 
ligations of  the  company  for  construction  and  equipment  ex  - 
penditures  on  the  main  and  leased  lines  and  branches,  and 
for  other  corporate  purposes. 

Payment  of  Loans. — From  the  proceeds  of  the  issue  of  $50,- 
500,800  new  stock,  the  company  has  paid  off  its  $31,000,000  of 
time  loans  obtained  a  year  ago  for  the  purchase  of  stock  in 
other  railroad  companies. 

Control  of  Steel  Companies. — To  ensure  the  ability  of  the 
system  to  Durchase  rails  and  other  steel  and  iron  materials  at 


I  a  satisfactory  rate,  control  of  the  Cambria  and  Pennsylvania 
steel  companies  has  been  purchased.  It  is  said,  however, 
there  is  no  intention  to  confine  the  orders  of  the  system  to 
these  companies.  See  those  companies  under  "Industrials." 
Dividend  on  Stock  of  Controlled  Company.— The  first  divi- 
dend. 1  per  cent,  declared  this  week  on  the  common  stock  of 
the  Pittsburg  Cincinnati  Chicago  &  St.  Louis  will  bring  to 
this  company  and  the  subsidiary  Pennsylvania  Company  a 
sum  in  excess  of  $120,000,  the  two  companies  together  own- 
ing, it  is  understood,  a  majority  of  the  $34,740,857  of  ordinary 
shares.  Other  unusual  amounts  recently  received  as  divi- 
dends on  stock  owned  include:  Northern  Central,  1  per  cent 
extra,  $62,680;  Norfolk  &  Western,  1  per  cent  on  common, 
about  $160,000;  total  of  foregoing,  $343,000.  In  addition  the 
system  holds  somewhere  between  17  and  50  millions  of  com- 
mon and  preferred  stock  of  the  Baltimore  &  Ohio,  and  about 
10  millions  preferred  stock  of  tne  Norfolk  &  Western,  on  all 
of  which  it  is  receiving  dividends  at  the  rate  of  4  per  cent  per 
annum.— V.  72,  p.  1238,  873. 

Pittsburg  Cincinnati  Clileasro  &  St.  Louis  Ry.— Mrs* 
Dividend  on  Common  Stock.— The  company  this  week  de- 
clared its  first  dividend  on  the  common  stock— 1  per  cent— 
payable  Aug.  15.  The  regular  semi-annual  distribution  of  2 
per  cent  on  the  preferred  stock  was  declared  at  the  same 
time,  payable  July  15.— V.  72,  p.  719,  736. 

Pittsburg  Sliawmut  &  Nortliern  RR.—Sia<ws.— Touch- 
ing the  failure  of  Henry  Marquand  &  Co.,  President  Byrne  is 
quoted  as  saying : 

The  flnn  bonttht  and  paid  for  our  bonds  and  we  used  and  are  usln^ 
the  proceeds  We  are  not  embarrassed  and  do  not  expect  to  be.  The 
railroad  company  and  the  mining  companies  can  meet  their  own  obli- 
gations. I  expect  to  see  the  roao's  securities  among  the  beet  held  by 
the  creditors  of  Henry  Marquand  &  Co.— "V.  71,  p.  1270. 

Railroad  Conttrnetion.— Statement  for  Half- Year. — The 
partially-estimated  statement  prepared  by  the  "Railroad 
Gazette"  indicates  that  the  railroad  construction  in  the 
United  States  during  the  first  half  of  1901  will  aggregate 
about  1,968  miles,  contrasting  with  2,111  miles  in  the  corre- 
sponding six  months  of  1900.  Companies  to  the  number  of 
154  contributed  to  the  result  for  the  current  year.  The 
"Gazette"  says: 

Texas  leads  with  245  miles,  and  Oklahoma  is  second,  with  243 
mUes.  Georgia  buUt  144  miles,  Arkansas  133  miles,  Lousiana  103, 
and  Colorado  102  miles.  Seven  other  States  built  more  than  50  miles 
each.  As  in  recent  years,  the  South  continues  to  show  the  largest 
activity  in  raUroad  building. 

Among  the  individual  companies  the  Chicago  Rock  Island  &  Paolflo 
leads,  with  no  less  than  157  miles.  Most  of  this  was  on  the  extension 
from  the  Kansas  State  line  across  Oklahoma  and  Tex  at  and  toward 
the  proposed  junction  with  the  El  Paso  &  Northeastern  at  Santa  Rosa, 
New  Mexico.  The  St.  Louia  <fe  San  Francisco  built  64  miles  on  the  ex- 
tension down  through  Indian  Territory  and  into  Texas.  The  Southern 
Paolflo  completed  60  miles,  mostly  In  Texas.  The  Blaokwell  Enid  & 
Southwestern  and  the  Great  Northern  each  built  56  miles,  the  Den- 
ver &  Rio  Grande  47  miles,  the  Choctaw  Northern  40  miles  and  the 
Northern  Paolllc  39  miles. 

As  a  rule  the  building  has  been  either  by  the  older  com- 
panies or  by  new  companies  closely  affiliated  with  the  older 
organizations.- V.  71,  p.  1313. 

Rio  Grande  Western  Rj.— Listed. — The  New  York  Stock 
Exchange  has  listed  $6,000,000  additional  first  consolidated 
mortgage  (and  collateral  trust)  4  per  cent  gold  bonds,  sub- 
series  A,  of  1949,  making  the  total  amount  listed  to  date 
$10,000,000.  These  are  the  bonds  recently  offered  to  the 
public,  and  the  subscription  list  for  which  was  almost  im- 
mediately closed.  See  particulars  as  to  loan  in  V.  73,  p.  1189, 
537. 

Rutland  RR.— Listed. —The  New  York  Stock  Exchange 
has  listed  the  $3,380,000  first  consolidated  mortgage  43^  per 
cent  gold  bonds  of  1941  and  $1,350,000  Rutland-Canadian  RR. 
Co.  first  mortgage  4  per  cent  gold  bonds  of  1949.  Authority 
has  also  been  given  for  the  listing  from  time  to  time  of  ad- 
ditional first  consolidated  43^  per  cent  bonds  of  the  Rutland 
RR.  Co.  up  to  $3,700,000,  on  receipt  of  official  notification 
that  they  have  been  issued  in  retirement  of  existing  bonds  of 
the  company.— V.  73,  p.  937,  873. 

St.  Louis  &  San  Francisco  RR.— To  Be  Listed.— The 
New  York  Stock  Exchange  has  authorized  the  listing  of 
$5,000,000  first  preferred  stock,  $14,335,700  second  preferred 
stock  and  $37,408,700  common  stock  on  and  after  July  1, 
1901,  as  the  same  shall  be  issued  in  exchange  for  "voting 
trustees'  certificates"  at  present  listed.— V.  73,  p.  1338,  1081. 

Salt  Lake  CityRR.— Purcftaae.- President  A.  W.  McCune 
announced  on  June  30  that  he  had  purchased  85  per  cent  of 
the  stock  of  the  Salt  Lake  Rapid  Transit  Co.  This  is  supposed 
to  mean  that  the  consolidation  of  the  two  systems  will  shortly 
be  effected.— V.  73,  p.  1239. 

Salt  Lake  Rapid  Transit  Co.— Change  in  Control.— See 
Lake  City  RR.  above. 

Savannah  Florida  &  Western  RR.— Increase  of  Stock.— 
The  shareholders  on  June  30  authorized  the  proposed  increase 
in  the  common  stock  from  $9,432,900  to  $13,500,000  and  the 
issuance  of  $12,500,000  preferred  stock  without  voting  power, 
for  the  purpose  of  absorbing  by  consolidation  the  following 
subsidiary  companies: 

Charleston  &  Savannah,  Brunswick  &  Western,  Alabama  Midland, 
Silver  Springs  Ooala  &  Golf  and  Tampa  &  Thonatossasa. 

Further  action  regarding  the  consolidation,  it  is  stated 
will  be  taken  by  the  stockholders  on  July  1.— V.  73,  p.  1035, 
184. 

Seaboard  Air  Line  Ry.-  Called  Bonds— Option  to  Exchange. 
—The  Georgia  &  Alabama  Ry.  gives  notice  of  its  election  to 
call  in  and  retire  at  105  and  interest  on  Oct.  1, 1901,  the  $2,- 
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483,000  first  mortgage  preference  5  per  cent  bonds.  The 
Baltimore  Trust  &  Guarantee  Co.,  trustee,  accordingly  gives 
notice  that,  as  trustee  under  the  Georgia  &  Alabama  Ry.  first 
consolidated  mortgage,  it  will,  on  and  after  July  1,  1901,  aad 
until  further  notice,  exchange  |1,000  first  consolidated  bond 
for  every  $1,000  preference  bond,  adjusting  interest  so  that 
each  holder  of  $1,000  preference  bond  depositing  the  same 
prior  to  Oct.  1,  1901,  will  receive  $1,000  Georgia  &  Alabama 
first  consolidated  5  per  cent  bond,  and  $12  50,  being  differ- 
ence in  accrued  interest.  Interest  will  cease  on  preference 
bonds  on  and  after  Oct.  1,  1901. 

Bonds  Offered. — By  advertisement  on  another  page,  Ver- 
milye  &  Uo.  and  Hallgarten  &  Co,  invite  subscriptions  at 
102  and  interest  for  the  unsold  balance  of  $8,000,000  Seaboard 
Air  Line  Railway  refunding  collateral  trust  5  per  cent  10- 
year  gold  bonds,  part  of  a  total  authorized  issue  of  $10,- 
000,000,  of  which  $3,000,000  are  reserved  to  retire  an  equal 
amount  of  collateral  trust  53  maturing  Oct.l,  1902.  The  bonds 
offered  are  secured  by  deposit  with  the  Central  Trust  Co., 
trustee,  of  $20,000,000  first  mortgage,  50-year  4  per  cent  gold 
bonds  of  the  Seaboard  Air  Line  Railway  Company,  which 
latter  issue  is  selling  in  the  open  market  at  about  85.  The 
entire  refunding  loan,  but  not  any  part  of  the  same,  is  sub- 
ject to  redemption  at  105  and  accrued  interest  on  any  half- 
yearly  interest  day  on  three  months'  notice.  The  proceeds 
are  to  be  used  for  the  immediate  retirement  of  $3,400,000  6 
per  cent  certificates  of  indebtedness,  to  pay  for  a  one-sixth 
interest  in  the  Richmond- Washington  Co.,  to  meet '^ar  trust 
instalments,  to  pay  floating  debt,  and  to  provide  a  fund  of  at 
least  $1,000,000  lor  additions  and  improvements. 

Upon  the  issue  of  the  refunding  bonds  and  the  redemption 
of  the  6  per  cent  certificates,  the  annual  interest  on  outstand- 
ing bonds  and  the  rentals  of  the  system  will  amount  to 
$2,524,900.  The  business  of  the  system  for  the  eleven  months 
ending  May  31,  1901,  shows  gross  earnings  of  $10,008,773, 
against  $8,801,936  in  the  previous  year,  an  increase  of  $1,208,- 
887,  or  13-7  per  cent.  From  Jan.  1  to  April  30,  1901,  the 
mileage  of  the  system  has  increased  10 '3  per  cent,  gross  earn- 
ings 18'7  and  net  earnings  46  per  cent.  The  net  earnings  for 
the  four  months  ended  April  30  have  amoanted  to  $1,281,667; 
interest  and  rentals  were  $826,164,  leaving  a  surplus  of  $455,- 
503.  See  further  particulars  in  advertisement. — V.  72,  p. 
1239,  1136. 

Sea  Coast  RE.— See  Atlantic  City  RR.— V.  72,  p.  439,  1083. 

Southern  Rj.— Listed.— The  New  York  Stock  Exchange 
has  listed  the  $10,750,000  St.  Louis  Division  first  mortgage 
4  per  cent  50-year  gold  bonds  of  1951.  (See  offering  V.  72, 
p.  138.)— V.  73,  p.  1136,  1035, 

Toledo  Fremont  &  Norwalk  Electric  B.R.— Sold.— The 
"Detroit  Tribune"  of  June  23  says  this  property  "was  turned 
over  to  the  Everett- Moore  syndicate  last  night  at  the  Detroit 
Club,  where  the  papers  were  signed,  sealed  and  delivered,"— 
V.  72,  p.  1239, 

United    Railways  &  Electric  Co.  of  Baltimore.— A^ew 

President.— On  Thursday  Nelson  Perin  resigned  as  President 
and  director  and  Wm.P.  Harvey  retired  as  a  director.  George 
R.  "Webb  was  then  made  President  and  John  B.  Ramsey  and 
Wesley  M.  Oler  were  elected  directors  to  fill  the  vacancies. 
These  changes  followed  the  purchase  of  Mr.  Perin's  stock  by 
a  syndicate,  as  foreshadowed  last  week.— V.  72,  p.  1239,  481, 

Wilkesbarre  &  Hazleton  (ElectricJ  UR.— Merger— Bonds 
Offered,— Femherton  &  McAdoo  are  offering  $1,400,000  of 
this  new  company's  $2,500,000  first  collateral  trust  mortgage 
50-year  5  per  cent  gold  bonds,  dated  May  15,  1901;  due  May 
15,  1951 ;  interest  May  and  Nov.  15.  Coupon  bonds,  $1,000 
each,  with  provision  for  registration.  Guaranty  Trust  Co. 
of  New  York,  trustee. 

This  electric  company  is  a  New  Jersey  corporation,  with 
$2,700,000  of  authorized  capital  stock,  of  which  §3,000,000  is 
6  per  cent  non  cumulative  preferred,  this  last  having  been 
issued  in  exchange  for  $700,000  of  the  $1,000,000  capital  stock 
of  the  Lehigh  Traction  Co.  of  Hazleton,  Pa.  Of  the  new 
company's  authorized  issue  of  $2,500,000  first  collateral  trust 
mortgage  gold  5s,  there  are  reserved  for  purchase  of  Lehigh 
Traction  5s  $600,000;  reserved  and  in  hands  of  trustee  for 
acquisition  of  additional  property  and  for  other  corporate 
purposes,  $500,000;  present  issue,  $1,400,000, 

Tae  proceeds  of  the  $1,400,000  of  bonds  now  offered  will 
be  used  to  complete  the  extension  from  Hazleton  to  Wilkes- 
barre (28  miles)  and  to  equip  the  same,  and  to  construct  a 
modern  power  house,  and  for  the  purchase  of  the  $140,000 
debt  certificates  of  the  Lehigh  Traction  Co. 

Further  information  is  furnished  as  follows: 

The  $1,400,000  bonds  offered  are  eeonred  by  the  deposit  with  the 
trustee  (the  Guaranty  Trust  Co.  of  New  York)  of  $1,500,000  of  the 
first  mortgage boHda  and  $1,500,000  (the  total  issne)  of  the  stock  of 
the  WUkesi)arre  &  ria/.leton  Ry.  Co.  of  Pennsylvania,  thus  making,  to 

.U'^*^"''' *°*^  purposes,  these  bonds  an  absolutely  flrsl  mortgage, 
with  additional  seourliy  consisting  of  the  following:  $140,000  (being 

£''^^^°«A^®  issue)  of  the  5  per  cent  oertlfloates  of  Indebtedness  and 
^??99£.<"*''"'^  1^  P*""  ^®"t)  o'  the  outstanding  capital  stock  of  the 
ehlgh  Traction  Co.  of  Hazleton,  Pa.  The  net  earnings  of  the  Lehigh 
Traction  Co  for  the  past  year  are  stated  by  the  olHcers  to  have  ex- 
ceeded $S7,000,  or  more  than  33  per  cent  of  the  total  llxed  charges  on 
the  bonds  here  offered  The  lines  of  the  Lehigh  Co.  aggregate  22  miles 
of  well  built.electrlcally  equipped  road,and  cover  the  oily  of  Hazleton 
and  the  numerous  surrounding  mining  towns,  with  a  combined  popu- 
lation of  95,000. 

The  Wilkesbarre  &  Hazleton  Railway  Co.— whose  entire  capital  stock 
and  b(md  issue  are  deposited  aa  security  forthebonds  above desorlbed 
—owns  the  franchises  and  private  right  of  way  for  an  extension  of  28 
miles  from  UazUton  to  Wilkesbarre  and  has  acquired  bv  lease,  on  ad- 
vantageous terms,  the  right  to  operate  its  oars  over  the"  tracks  and  to 
use  the  terminals  of  the  Wilkesbarre  &  Wyoming  Valley  Traction 
Co.,  thus  giving  it  terminal  facilities  in  the  city  of  Wilkesbarre  and 


connection  with  the  electric  lines  between  Wilkesbarre  and  Scranton 
and  intermediate  towns.  The  pooulation  of  Wilkesbarre  and  the 
towns  served  by  the  Wilkesbarre  &  Wyoming  Valley  Traction  Co.  Is 
about  200,000;  tliat  of  Hazleton  and  its  suburbs  Is  95,000;  combined 
population  reached  by  the  lines  of  the  Wilkesbarre  &  Hazleton  and 
its  Immediate  connections,  29>,000. 

The  road  will  shorten  the  distance,  it  is  said,  between  Phil- 
adelphia and  Wilkesbarre  about  one  hour,  and  develops  a 
territory  thought  to  be  rich  in  agricultural  and  mineral 
products. 

Wiiliamtport  &  North  Branch  RR.— Refunding  Bonds 
Offered. — Wilson  &  Stephens  of  tnis  city  are  offering  by  ad- 
vertisement on  another  page  $500,000  of  the  company's  new 
i}4  per  cent  refunding  first  mortgage  gold  bonds,  due  July  1, 
1931,  at  lOOK  and  interest  for  delivery  July  1.  The  following 
facts  are  furnished: 

The  road,  consisting  of  45  miles,  standard  gauge,  with  10  miles  of 
sidings,  forms  a  natural  physical  connection  between  the  Philadelphia 
<fe  Reading  and  Lehigh  Valley  railroads,  and  as  such  is  used  by  several 
fast  freight  lines  between  the  West  and  eastern  seaports.  The  char- 
ter contaluB  the  right  to  own  and  mine  coal,  which  privilege  can  no 
longer  be  obtained.  The  company  occupies  a  very  Independent  posi- 
tion, inasmuch  as  70  per  cent  of  the  gross  tonnage  is  local.  The  road 
at  present  has  no  coal  business  whatever.  Plans  have  been  perfected, 
however,  by  which,  with  the  building  of  about  two  miles  of  track,  a 
large  tonnage  will  be  secured.  The  net  earnings  should  be  increased 
from  this  soaroe  to  the  extent  of  about  $20,000  per  year. 

The  earnings  for  the  year  ending  June  30th,  1901  (June  esti- 
mated), as  reported  by  the  President,  are:  Gross,  $112,000, 
against  $106,339  in  1899  00  ;  net  earnings,  $40,000,  against 
$35,000  in  1899-00;  interest  43^  per  cent  on  $500,000  first  mort- 
gage bonds,  $32,500;  balance,  surplus,  $17,500.  See  also  V. 
72,  p.  990. 
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Amalgamated  Copper  Co.— On  New  York  Unlisted.— The 
New  York  Stock  Exchange  has  authorized  the  admission  to 
dealings  on  the  unlisted  department  of  the  $80,000,000  new 
stock  as  issued  in  exchange  for  the  stock  of  the  Boston  & 
Montana  and  Butte  &  Boston  companies,  making  the  total 
listed  $155,000,000.  The  company  states  that  it  has  acquired 
with  §73,540,200  of  the  new  shares  $3,447,200  stock  of  the 
Boston  &  Montana,  out  of  a  total  issue  of  $3,750,000,  and 
$1,838,500  of  the  Butte  &  Boston  Company  out  of  a  total 
issue  of  $2,000,000.  The  remaining  $6,459,800  of  the  $80,000,- 
000  new  stock  will  be  issued  for  the  balance  of  the  stock  of 
the  Boston  &  Montana  and  the  Butte  &  Boston  on  same  basis 
if  presented  within  time  specified, 

"  It  appeared  by  the  report  of  the  special  committee  ap- 
pointed by  the  board  of  directors  that  the  market  value  of 
the  properties  of  the  Boston  &  Montana  and  Butte  &  Boston 
companies  taken  together  was  estimated  by  experts  at  $85,- 
000,000,  and  that  at  the  market  price  at  which  the  shares  of 
the  two  companies  were  selling,  the  entire  stock  of  both  com- 
panies, for  which  it  was  proposed  to  issue  the  $80,000,000  in- 
creased stock  of  this  company,  was  in  excess  of  $90,000,000." 

The  recently-declared  quarterly  dividend  of  !}{  P«r  cent 
and  ^  per  cent  extra  on  the  stock  of  the  Amalgamated  Co. 
applies  to  the  new  issue  of  $80,000,000. 

Stock  Owned.— The  company  reports  as  follows  the  stocks 
owned  by  it,  viz. : 

STOCKS  WHOLLY  O^VKED  EXCEPTIHO  OBOAH IZESS'  SHARES. 

Total  Issue. 

Washoe  Copper  Co.,  Butte,  Montana $5,000,000 

Colorado  Smelting  &  Mining  Co.,  Butte,  Montana 2,500,000 

Diamond  Coal  <fe  Coke  Co.,  Diamondvllle.  Wyoming 1,500,000 

Big  Black  Foot  Milling  Co.,  Bonner,  Montana 700.000 

MAJORITY  OF  STOCK  OWNED. 

Anaconda  Copper  Mining  Co.,  Butte,  Montana $80,000,000 

Parrot  Silver  &  Copper  Co.,  Butte,  Montana 2,298,500 

Hennessy  Mercantile  Co.,  Butte  and  Anconda.  Montana..  1,600,000 
Boston  &  Montana  Con.  Cop.  &  811v.  Mln.  Co., Butte,  Mont.  3.7.'^0.000 
Butte  &  Boston  Consolidated  Mining  Co.,  Butte,  Montana.     2,000,000 

Debt.— The  Amalgamated  Copper  Co.  bas  no  bonded  debt. 
The  constituent  companies  have  outstanding  only  the  follow- 
ing bonds: 

Boston  &  Montana  Con.  Copper*  Silver  Mining  Co.  7  p.  c. 
bonds,  $100,000  due  each'year  from  1902  to  1907;  can  not 
be  redeemed  until  due $600,000 

Butte  &  Boston  Con.  Mln.  Co.  6  p.  c.  b'de,  due  April  1, 1917.  1,500.000 

—V.  72,  p.  1239,  1189. 

American  Car  &  Fonndry  Co.— Officers.— The  directors 
on  June  27,  by  unanimous  action,  dispensed  with  the  position 
of  Chairman  of  the  board  and  created  an  Executive  Com- 
mittee, consisting  of  William  McMillan,  Chairman;  W.  K. 
Bixby,  Vice-Chairman,  and  Frederick  H.  Eaton,  President. 
The  Executive  Committee  were  charged  with  the  control 
over  and  general  supervision  of  the  policy  and  business  in- 
terests of  the  company  and  of  all  its  affairs.  The  following 
oflBcers  were  elected : 

William  McMillan,  Chairman;  W.  K.  BLsby,  Vioe-Ohairman;  Freder- 
ick H.  Eaton,  President;  W.  J.  McBrlde,  First  Vice-President  and  Gen- 
eral Manager;  W.  P.  Coleman,  Second  Vice-President;  E.  F.  Carry, 
Third  Vice-President;  Geo.  Hargreaves,  Fourth  Vice  President;  8.  8. 
De  Lano,  Treasurer;  F.  F.  Webber,  Secretary,  and  J.  M.  Bulok, 
Auditor.— V.  72,  p.  1235,  1239. 

American  Chicle  Co.— Dividend.— The  July  dividend  on 
the  common  stock  is  announced  as  2  per  cent,  contrasting 
with  13^  per  cent  for  the  previous  quarter,  and  with  2  to  2^ 
per  cent  previously, — V.  72,  p.  676. 

American  Locomotire  Co. — Increased  Output. — The  direc- 
tors at  their  meeting  this  week  authorized  the  expenditure 
of  sufficient  money  to  increase  the  output  of  the  various 
works  from  1,700  to  2,000  engines  a  year.— V.  72,  p,  1240,  1189. 

American  Strawboard  Co.—  Consolidation  Plan. — A  com- 
mittee of  which  President  Newcomb  is  Chairman  has  issued 
a  circular  asking  deposits  of  the  stock  with  the  Merchants' 
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Loan  &  Trust  Co.  of  Chicago,  under  a  plan  approved  by  the 
directors  for  the  consolidation  of  the  company  with  other 
concerns  not  named.— V.  73,  p.  583,  534. 

American  (Bell)  Telephone  &  Telegraph  Co.— Listed  in 
NetP  Forfc.— The  New  York  Stock  Exchange  has  listed  the 
$15,000,000  4  per  cent  collateral  trust  bonds  of  1939  for  $1,000 
each,  and  has  empowered  the  Committee  on  Stock  List  to  list 
$94,237,500  capital  stock  upon  completion  of  arrangements 
for  transfer  of  said  stock  in  New  York,  and  also  to  add  |20,- 
709,000  additional  stock  recently  offered  for  subscription  to 
Etockholders  as  the  same  has  been  paid  for,  issued  and  deliv- 
ered.—V.  72,  p.  1240,  1189. 

Atlas  Tack  Co.— Coiiimittee.— The  following  protective 
committee  has  been  appointed  by  bondholders: 

Chairman,  James  Richard  Carter,  of  246  Devonshire  St..  Boston; 
Wm.  A.  Rust,  President  Freeman's  Bank;  S.  L.  Cushraan,  of  Taunton, 
President  of  Bristol  County  Bank;  Albert  O.  Smith;  JEIenry  Endicott.— 
V.  72,  p.  1137. 

Back  Bay  Park  Land  Co.— DeZat/.— The  delay  in  the  con- 
summation of  the  plans  of  this  company  is  explained  as  due 
to  the  refusal  by  some  of  the  largest  stockholders  of  the 
Boyleton  Street  Land  Co.  to  give  their  approval  to  the  plan. 
—V.  72,  p,  874. 

Bethlehem  Steel  Co.— ^aZe,—  Official  Circulars  —Joseph 
Wharton,  Robert  P.  Linderman,  E.  P.  Wilbur,  Robert  H. 
Sayre  ard  C.  &  H.  Boiie  and  their  associates,  owning  more 
than  a  majority  of  the  $15,000,000  capital  stock  of  Bethle- 
hem Steel  Co.,  have  agreed  to  sell  their  stock  upon  the  follow- 
ing terms,  viz. :  Price  per  $50  share  [on  which  $1  has  been 
paid  in]  $24,  to  be  paid  within  ten  days  after  the  per- 
formance of  the  conditions  herein  stated.  A  dividend  of  25 
cents  per  share  may  be  declared  pending  consummation  of 
the  transaction,  prior  to  Au^.  15,  1901,  payable  to  the  de- 
positing shareholders  at  such  time  as  the  board  may  order. 
The  sale  to  be  consummated  upon  performance  of  the  follow  • 
ing  conditions  of  purchase: 

(a)  The  sale,  conveyance  and  transfer  to  Bethlehem  Steel  Co.  by  the 
Bethlehem  Iron  Co.  of  all  the  properties,  assets  and  franchises  of 
the  said  the  Bethiehem  Iron  Co.,  in  fee,eut)jeot  only  to.the  existing  en- 
cumbrance of  $1,351,000,  and  the  further  proposed  encumbrance  of 
$7,500,000,  as  hereinafter  stated,  thus  extinguishing  the  lease  now 
existing  between  the  Bethlehem  Iron  Company  and  the  Steel  Com- 
pany bearing  date  May  25th,  1899. 

(b)  The  execution  and  delivery  by  Bethlehem  Steel  Co.  in  payment 
for  the  conveyance  by  the  Bethlehem  Iron  Co.  of  its  said  franchises 
and  rropertles,  of  7,500  gold  bonds,  each  for  the  sum  of  $1,000, 
payable  Aug.  1  St,  1998,  bearing  interest  at  the  rate  of  6  per  cent  per 
annum  from  Aug.  let,  1901,  payable  quarterly,  free  of  tax,  and  the 
execution  of  a  purchase  money  mortgage  upon  all  the  property  of 
the  Bethlehem  Steel  Co.  to  secure  the  payment  of  said  bond  issue  of 
$7,500,000. 

All  other  holders  of  the  stock  of  Bethlehem  Steel  Co.  may 
deposit  their  stock  with  the  Qirard  Trust  Co.  of  Philadel 
phia  at  any  time  prior  to  Aug.  20th,  1901,  and  receive  the 
same  purchase  price  per  share,  payment  to  be  made  by  the 
Girard  Trust  Company  when  the  money  therefor  shall  have 
been  paid  to  it  by  the  purchaser,  which  should  be  within 
thirty  days  after  the  payment  by  the  purchaser  for  the  stock 
already  deposited. 

Bethlehem  Iron  Co, — The  shareholders  of  the  Bethlehem 
Iron  Co.  will  meet  Aug.  15th  to  act  upon  a  resolution  to  sell 
to  the  Bethlehem  Steel  Co.  all  the  properties  and  franchises  cf 
the  Bethlehem  Iron  Co.,  as  aforesaid;  and  upon  this  sale  being 
consummated,  the  holder  of  each  twenty  shares  (|1,0C0)  of 
stock  of  the  Bethlehem  Iron  Co.  (total  issue,  $7,500,000)  will 
be  entitled  to  receive  a  $t,OCO  bond.  Provision  will  ba  made 
for  enablirg  the  holders  of  fractional  parts  of  twenty  shares 
as  registered  on  June  22d,  1901,  either  to  buy  or  sell  at  the 
rate  of  f65  per  share.  Messrs.  Wharton,  Linderman,  Wil- 
bur, Sayre  and  Borie,  who  with  their  associates  hold 
or  control  a  majority  of  the  shares  of  the  Iron  Com- 
pany, have  deposited  their  shares  with  the  Girard  Trust  Co. 
for  the  purpose  of  carrying  the  above- recited  plan  into  effect, 
and  all  other  holders  are  invited  to  do  likewise.  The  usual 
Bethlehem  Iron  Company  dividend,  payable  Aug.  1,  will 
also  be  paid  to  the  depositing  shareholders.— V.  72,  p.  1240, 
1190. 

Boston  Electric  Light  £o.— Consolidation  Approv.d.— 
The  shareholders  on  Monday  approved  the  proposed  con- 
solidation with  the  Edison  Electric  Illuminating  Co.  of 
Boston.  Ten  shares  of  the  Edison  Company  will  be  ex- 
changed for  10^4^  shares  of  the  Boston  Com  pacy.  Four  of 
the  directors  cf  the  latter  company  will  be  chosen  directors 
of  the  Edison  company,  the  board  of  that  company  being 
enlarged  for  that  purpose.  The  shareholders  of  the  Boston 
Compsny  are  rf  quested  to  deposit  their  shares  with  the  Old 
Colony  Trust  Co.  of  Boston  on  or  before  July  24  in  exchange 
for  negotiable  receipts.— V,  72,  p.  1190,  677. 

Cambria  Steel  Qa.— Controlled  by  Several  Railroads.— 
Effingham  B.  Morris,  a  member  of  the  executive  committee 
of  the  Pennsylvania  Steel  Co.  and  a  director  of  the  Pennsyl- 
vania RR.  Co. ,  on  Tuesday  announced  that  the  purchaser  of 
the  controlling  interest  in  the  Pennsylvania  Steel  Co.  was 
the  Pentsylvania  Company,  owned  by  the  Pennfylania  RR. 
Co  ;  al30  that  the  Pennsylvania  Company  has  secured 
by  purchases  of  stock  and  warrants  in  the  open  market  a 
controlling  interest  in  the  Cambria  Steel  Co.  The  Pennsyl- 
vania Co.,  it  is  stated,  has  allotted  portions  of  the  stock  of 
the  Pennsylvania  Steel  Co.  to  the  Reading  Co.,  the  Northern 
Central,  the  Baltimore  &  Ohio,  the  Chesapeake  &  Obio  and 
the  Norfolk  &  Western  Railroad  companies,  retaining  the 
larger  share  itself,  with  the  Reading  Company  as  next 
largest  holder.  A  similar  disposition,  it  is  understood,  will  be 
made  of  the  stock  of  the  Cambria  Company. 


Judge  E,  H.  Gary,  Chairman  of  the  executive  committee 
of  the  United  States  Steel  Corporation,  is  quoted  as  saying: 

President  Cassatt  of  the  Pennsylvania  RR.  Co.  voluntarily  told  me  a 
few  days  ago  that  his  people  had  purchased  the  Cambria  Steel  Co.  and 
the  Pennsylvania  Steel  Co.  At  tlie  same  time  he  assured  me  that  it 
will  be  the  disposition  of  this  company  to  operate  in  entire  harmony 
with  the  United  States  Steel  Corporation.  Basing  my  statement  on 
previous  business  transactions  with  Mr.  Cassatt,  I  am  pleased  to  say 
that  his  assurances  are  received  with  perfect  oontidenoe  and  entire 
satisfaction.  None  of  the  interetts  of  any  of  the  steel  oompaaiea  wlU 
be  prejudiced  by  reason  of  these  purchases. 

Besides  having  a  very  large  output  of  steel  rails  and  bridge 
and  other  structural  materials,  the  plants  so  to  be  con- 
trolled include  one  (Cambria  Co.)  manufacturing  steel  cars 
and  another  (Maryland  Steel  Co.)  having  a  large  ship-yard 
engaged  in  building  steel  vessels.- V.  72,  p.  1240, 1190. 

Cincinnati  Gas  &  Electric  Co.— First  Dividend.— This 
company,  a  recent  consolidation  of  Cincinnati  lighting  com- 
panies, last  week  declared  its  first  dividend,  quarterly,  1  per 
cent,  payable  July  1.— V.  72,  p.  938,  724. 

Citizens'  Light  &  Poirer  Co.  of  Rochester.- A'eu?  Plant. 
— This  company,  which  recently  increased  its  capital  from 
$150,000  to  $2,500,000,  is  making  preparations  for  the  con- 
struction of  its  plant.— V.  72,  p.  139. 

Colorado  Fnel  &  Iron  Co. — Listing— New  Stock  and 
Bonds  on  Stock  Fxchar.ge. — The  New  York  Stock  Exchange 
has  listed  this  week  $6,000,000  additional  common  stock  of 
the  Colorado  Fuel  &  Iron  Co.,  which  the  company  has  sold 
for  the  purpose  of  improvements,  making  the  total  amount 
listed  to  date  §23,000,000.  There  was  also  listed  $371,000  ad- 
ditional general  mortgage  bonds  issued  for  the  purposes  of 
the  finking  fund  and  to  take  up  the  Colorado  Coal  &  Iron  6  per 
cent  bonds.  These  latter  bonds  mature  Feb.  1,  1902,  and  the 
balance  of  the  issue  (§2,440,000)  will  be  replaced  by  the  gen- 
eral mortgage  fives. 

The  official  statement  made  to  the  Stock  Exchange  in  con- 
nection with  the  new  listings  gives  much  valuable  informa- 
tion, and  will  be  found  on  pages  12t4  and  1285.— V.  73,  p.  1240. 

Colnmbia  Lead  Co.  of  St.  Lonls.— Change  in  Control. — 
An  Eastern  syndicate  has  purchased  $310,000  of  the  capital 
stock  at  $14  per  $10  share,  and  will  pay  the  same  price  for 
the  minority  shares  if  deposited  with  the  National  Bank  of 
Commerce  in  St.  Louis  by  July  1.  The  authorized  issue  waa 
recently  increased  from  $503,000  to  $600,000. 

Compressed  Gas  Capsule  Co.— On  Cttr&.— The  preferred 
stock  was  sold  on  the  curb  this  week  for  the  first  time,  the 
price  being  20.  The  company's  statement  was  given  in  V.  <  1, 
p.  1168. 

Consolidated  Gas  Co.  of  New  York.— Maturir.g  Bonds.— 
The  Metropolitan  Gas  Light  Co.  first  mortgage  6  per  cent 
bonds  dated  August  1,  1881,  maturing  July  31,  1901,  will  be 
paid  upon  presentation  at  the  office  of  the  Fsrmers'  Loan  & 
Trust  Co.  on  and  after  July  31,  1901.— V.  72,  p.  1037,  991. 

Consolidated  Rubber  Tire  Co.— Agreement— Injunction 
Dissolved.— At  Jersey  City,  on  Monday,  Vice- Chancellor 
Pitney,  by  consent,  dissolved  the  injunction  preventing  the 
issue  of  $3,000,000  debenture  bonds  in  exchange  for  the  out- 
standing preferred  stock  of  like  par  value,  and  consented 
to  the  issue  of  the  bonds  on  condition  that  each  shall 
contain  a  clause  subjrdinating  the  same  to  the  existing 
debts  of  the  company.  The  injunction  was  obtained  by  the 
Goodyear  Rubber  Co.,  a  creditor.  The  new  bonds  are  to  be 
4  per  cent  incomes.  The  stockholders'  meeting  has  baen  fur- 
ther adjourned  until  July  2.— V.  72,  p,  991,  938. 

Consolidated  Tobacco  Ctu— Plan  Operative.— The  olan  of 
exchanging  the  common  stock  of  tue  American  and  Conti- 
nental Tobacco  companies  for  the  4  per  cent  50- year  gold 
bonds  of  the  Consolidated  Co.  ha3  been  declared  operative. 
Up  to  Wednesday  99  per  cent  of  the  common  stock  of  the 
Continental  Company  and  88  per  cent  of  the  common  stock 
of  the  American  Company  had  been  deposited  with  the  Mor- 
ton Trust  Co.  It  is  intimated  that  an  extension  of  perhaps 
thirty  days  will  probably  be  made  in  the  time  for  making 
deposits.— V.  72,' p.  1190,  1138. 

Corporation  Tax  in  New  York  State. -i)ecision.— The 
Court  of  Appeals  at  Albany  on  June  20,  in  the  case  of  A. 
Klepstein  &  Co.  (a  New  Jersey  corporation)  vs.  the  State 
Comptroller,  decided,  according  to  the  press  reports,  that  a 
foreign  corporation  is  taxable  on  its  capital  stock  under  the 
Corporation  Tax  Law  of  this  State,  if  it  transacts  business 
in  this  State,  although  the  business  is  in  the  nature  of 
inter-State  traffic.  A.  Klepstein  &  Co.  carry  on  a  gen- 
eral importation  business,  principally  the  sale  of  chemicale 
and  drugs,  and  its  capital  stock  is  largely  employed  in  foreign 
commerce,  six  sevenths  of  its  business  being  the  importation 
and  sale  in  unbroken  packages  of  chemicals  made  in  Europe, 
The  case  is  expected  to  be  appealed  to  the  United  States 
Supreme  Court. 

Crucible  Steel  Co.  of  America.— Au.x  liary  Company,— 
See  St.  Clair  Steel  Co.  below  —V.  72,  p.  777,  677. 

Delaware  River  Ferry  Co.— Called  Bonds.— Ten  moitgage 
bonds  of  1891  have  been  drawn  and  will  be  paid  at  105  and 
interest  on  July  1,  1901,  at  the  Provident  Life  &  Trust  Co., 
of  Philadelphia,  trustee,  viz.,  xNTos.  4,  9,  26,  114,  173,  206,  385, 
426,  467,  469.-V.  71.  p.  32. 

Diamond  Match  Co— Listed  in  New  York.— The  New  York 
Stock  Exchange  has  listed  the  $14,750,000  capital  stock  here- 
tofore listed  only  in  Chicago.— V.  72,  p.  1240,  335. 

Distilling  Company  of  America.— Bonds  Listed.— Th& 
New  York  Stock  Exchange  has  admitted  to  the  regular  list 
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$4,080,000  of  the  $5,000,000  5  per  cent  collateral  trust  gold 
coupon  bonds  of  1911.— V.  72,  p.  1240,  1138. 

Edison  Electric  llIamioatiDg  Co.  of  Boston. -Consolida- 
tion.—The  shareholders  oq  June  25  approved  the  consolila- 
tion.    See  Boston  Electric  Light  Co.  above.— V.  72,  p.  1190, 

Edison  Portland  Cement  Co.  — Unavoidable  Delay.— 
Owing  to  the  inability  to  get  the  necessary  structural  ma- 
terial, the  company  has  been  disappointed  in  the  expectation 
of  having  its  plant  at  New  Village,  N.  J.,  in  operation  this 
spring.  It  is  hoped,  however,  to  begin  manufacturing  ce- 
ment before  the  end  of  the  year.  About  $1,000,000  has  been 
expended  on  the  property,  and  the  remaining  $400,000  re- 
quired to  complete  the  plant,  it  is  suggested,  will  probably 
be  obtained  by  issue  of  treasury  preferred  stock.     The  com- 

Sany  has  the  rights  for  the  United  States  and  Canada  under 
Ir.   Edison's  cement  patents.     The    "Philadelphia   News 
Bureau"  says: 

The  production  at  the  outset  will  be  about  1,500  barrels  a  day.  The 
full  capacity  of  the  plant  will  bo  10.000  barrels  a  day,  but  with  Im- 
provements now  in  process  of  manufacture  it  is  expected  that  20,000 
tons  a  day  can  be  produced,  which  amount  Is  about  one-seventh  of  the 
country's  entire  consumption  of  all  kinds  of  cement. 

The  capital  stock  is  $9,000,000  common  and  $2,000,000  8  per 
cent  preferred.— V,  68,  p.  1180. 

Ecuadorian  Association,  Ltd.— Bonds  Offered.— This  asso- 
ciation offered  in  New  York  and  London  recently  at  90  an 
issue  of  £1,000,000  6  per  cent  gold  bonds  in  denominations  of 
£100  and  £200,  due  1932,  redeemable  after  1905  at  110;  interest 
payable  in  New  York  and  London,  January  and  July.  Trus- 
tees for  Bonds— The  Hon.  Sidney  Carr  Glyn  of  27  Grosvenor 
Place,  London,  S.  W.;  A.  S,  Harvey,  Secretary  to  Glyn, 
Mills,  Currie  &  Co.;  Frank  Dawes,  of  Bircham  &  Co.,  50  Old 
Broad  Street.  London,  E.  C.    An  advertisement  says  in  part: 

The  capital  stock  of  the  association  Is  £500,000.  The  bonds  offered 
are  secured  by  a  deed  of  trust  constituting  a  first  charge  upon  $10,- 
000,000  6  per  cent  gold  bonds,  $5,000,000  7  per  cent  cumulative  pre- 
ferred stock  and  $3,584,000  common  stock  of  the  OaayaquU  &  Quito 
Ry.  Co.  The  deed  provides  that  the  proceeds  of  this  issue  shall  be  held 
toy  the  trustees  and  shall  be  paid  over  to  the  association  upon  delivery 
of  a  proportionate  part  of  the  above  securities  to  the  trustees  ae  earned 
by  the  association  for  construction. 

The  railway  bonds  are  scoured  by  a  first  mortgage  on  the  road  and 
are  guaranteed,  principal  and  interest,  toy  the  Government  of  Ecuador 
the  Government  guaranty  being  secured  by  a  first  lien  on  all  the  cus- 
toms duties  of  Ecuador,  which  for  the  last  fiscal  year  were  over  $3,- 
000,000.  The  railway  has  an  authorized  Issue  of  $12,282,000  bonds, 
$5,250,000  preferred  and  $7,032,000  common  stock.  The  line  Is  about 
290  miles  long,  of  which  67  miles  are  open  for  trattio  and  48  miles  ad- 
ditional neariug  completion.  The  road  passes  through  a  rich  and  fer- 
tile country,  connecting  a  number  of  large  and  prosperous  towns  be- 
tween Guayaquil  and  Quito,  both  of  wlilch  cities  have  over  100,000 
Inhabitants.  The  coumry  produces  coffee,  cocoa,  sugar,  cotton,  grain, 
rubber,  and  other  agricultural  products.  It  Is  rich  in  minerals,  includ- 
ing gold,  copper,  sulphur,  coal,  Ac.  The  government  is  stable  and 
liberal,  and  Its  finances  are  upon  a  gold  standard. 

Directors— Hon.  Sir  James  Bivewright,  Chairman;  David  Flnlayson 
and  John  Fleming,  all  of  London;  Archer  Harman,  33  Wall  8t^  New 
York,  Managing  Director;  William  C.  Hunter,  Edlntourgh:  Sir  Robert 
D.  Monorelfle,  Bridge  of  Earn,  N.  B.;  David  Russell,  Leith,  Scotland. 

Vice- Chancellor  Stevenson,  in  Chancery  Chambers  at  Jer- 
sey City  on  Thursday,  denied  the  application  of  a  minority 
stockholder  in  the  Ecuador  Development  Co.  for  an  injunc- 
tion to  prevent  the  bonds  being  issued. 

Flat  Top  Coal  Land  Association.— A  deal  for  the  pur- 
chase of  this  property  has  been  for  some  time  on  foot.  It  is 
now  stated  that  a  sixty-day  option  was  given  on  the 
stock,  $160  cash  for  the  common  and  $100  for  the  preferred. 
It  is  surmised  that  some  steel  company  or  possibly  some  of 
the  trunk  lines  within  reach  of  the  property  may  be  in  the 
"deal." 

Flemlngton  Coal  &  Coke  Co.—Receive7'  Appointed.— This 
company  has  been  placed  in  receiver's  hands  pending  fore- 
closure of  a  mortgage  securing  bonds,  of  which  J.  B.  Haggin 
owns  about  $500,000.  The  receiver  it  is  stated  is  President  G. 
C.  Gardner.— V.  71,  p.  1272. 

Framingbam  tJas  Fuel  &  Power  Co.  of  South  Framing- 
ham,  Mass.— New  Bonds. — The  company  has  applied  to  the 
Massachusetts  Gas  &  Electric  Light  Commission  for  permis- 
aion  to  issue  a  block  of  refunding  bonds. 

Eraser  &  Chalmers  Co.— Limited.— From  the  $1,250,000 
received  from  the  sale  of  the  American  works,  it  is  proposed 
to  offer  to  such  debenture  holders  as  are  willing  to  assent 
thereto  to  redeem  the  debentures  at  any  time  between  July  1 
and  August  1  at  the  price  of  £107  lOs,,  which  is  equivalent 
to  a  bonus  or  premium  of  5  per  cent,  in  addition  to  the  full 
payment  of  the  half-year's  interest  to  August  1.— V.  72,  p. 
1138.  875. 

General  Electric  Co.— PMrcftase.— The  company  has  pur- 
chased certain  German  and  French  holdings  in  the  British 
Thomson  -  Houston  Co.,  Limited,  of  London,  and  has 
thereby  secured  a  controlling  interest  in  the  property, 
which  will  hereafter  be  operated  in  close  relations  with  the 
General  Electric  Co.  The  British  Company  has  been  operat- 
ing under  patents  of  the  General  Electric  Co.,  but  as  an  in- 
dependent concern. — V.  72,  p.  1240,  938, 

Imperial  Electric  Light,  Heat&  Power  Co.  of  St.  Louis. 

SoW.— Battles,  Heye  &  Harrison  of  No.  71  Broadway  have 
sold  a  controlling  interest  In  this  company  to  Bertron  &  Storre. 
—V.  72,  p.  778. 

International  Salt  Co.— ProposfdCowbine.- Negotiations 
are  in  progress  for  the  merger  under  this  title  of  the  National 
Salt  Co.  (see  Investors'  Supplement,  page  165),  the  Cana- 


dian Salt  Co.  (see  V.  72,  p.  11 3S),  the  Spanish- American  Salt 
Co.  (see  V.  70,  p.  798),  the  Federal  Salt  Co.  (V.  71,  p.  1271) 
and  other  compinies,  with  a  view  to  controlling  a  large  share 
of  the  salt  output  of  the  world. 

Kentacky  Heating  Co.  of  Louisville,  Kj.— Decision.— 
The  Court  of  Appeals  at  Frankfort,  Ky.,  on  .Tune  20  re- 
versed the  judgment  of  the  Jefferson  Circuit  Court, 'Law  and 
Equity  Division,  in  the  case  of  the  company  against  the 
Louisville  Gas  Co.  The  Court  holds  that  the  Kentucky 
Heating  Co.  has  the  right  to  sell  natural  gas  for  illumination 
and  natural  and  artificial  gas  for  heating  purposes;  but  that 
the  company  "cannot  sell  artificial  gas  alone  or  mixed  with 
natural  gas  for  the  purpose  of  illumination  without  viola- 
tion of  the  Louisville  Gas  Company's  exclusive  privilege,  and 
for  doing  which  that  company  has  the  right  to  complain, 
and  to  have  its  inj  auction  made  perpetual."  The  lower 
court  decided  that  the  Kentucky  Company  had  no  right  to 
sell  natural  gas  for  illuminating  purposes  without  a  city  ordi- 
nance. The  Court  of  Appeals  holds  that  no  ordinance  is 
necessary,  as  the  charter  of  the  company  gives  it  the  right  to 
sell  suoh  gas  without  any  ordinance  whatever.  Both  com- 
panies claim  to  be  satisfied  with  the  decision.  The  ofiBcers 
of  the  Louisville  Gas  Co.  say  the  Kentucky  Heating  Co.  has 
not  sufficient  natural  gas  to  come  into  competition  with  the 
gas  company  except  the  natural  gas  be  mixed  with  artificial 
gas  as  forbidden  by  the  present  decision. — V.  71,  p.  1123. 

Kings  County  Electric  Light  &  Power  Co.— Contract.— 
The  company  recently  contracted  to  sell  a  large  amount  of 
electrici^,  stated  as  10,000  horse  power  daily,  to  the  Brook» 
lyn  Rapid  Transit  Co.— V.  71,  p.  1223. 

Loaisville  Gas  Co. — Decision.— See  Kentucky  Heating  Co. 
above.— V.  72,  p.  725,  482. 

National  Asphalt  Co.— Decision  not  Final.— The  report 
from  Washington  on  Thursday  that  the  Supreme  Court  of 
Venezuela  had  decided  the  asphalt  concession  case  in  favor 
of  the  company  turns  out  to  have  arisen  from  the  refusal  of 
a  local  court  to  grant  to  the  Warner- Qainlan  faction  the 
right  to  temporary  possession  of  the  property  pending  the 
final  decision  of  the  case,  which  is  not  expected  to  be  reached 
for  several  months.— V.  72,  p.  1240,  1139. 

National  Salt  Co. — Consolidation  Plana.— See  Internation- 
al Salt  Co.  above.— V.  72,  p.  1139,  934. 

New  Orleans  Brewing  Co.— Option*.— A.  E.  Griff  of  Chi- 
cago, it  is  stated,  has  secured  sixty-day  options  from  all  the 
larger  stockholders  in  New  Orleans  to  purchase  their  holdings 
at  $50  a  share  for  the  common  and  $90  for  the  preferred 
stock.  The  plan  is  said  to  be  to  place  practically  all  the 
breweries  of  the  city  under  one  management.— V.  09,  p.  1015. 

Northwestern  Steamship  Co.— Bonds  Offei-ed.-The  De- 
troit Trust  Co.  is  offering  on  a  5- per  cent  basis  $146,000  of 
this  company's  first  mortgage  gold  6s.  The  remaining  $354,- 
000  have  already  been  sold.    See  V.  72,  p.  1139,  876. 

Pennsylvania  Steel  Co. — Purchase. — The  purchase  of  the 
Coleman  Drayton  holdings,  referred  to  last  week,  it  is  stated, 
embraces  a  38-96th  interest  in  the  Cornwall  Ore  Banks  Co. 

Control.— See  Cambria  Steel  Co.  above.— V.  72,  p.  1241, 
1191. 

People's  Gas  Light  &  Coke  Co.  of  Chicago.— Confraci 
Accepted, — The  company  on  Tuesday  formally  accepted  the 
contract  with  the  city  as  ratified  by  the  City  Council  last 
week.  This  contract  runs  for  one  year,  and  provides,  as  did 
the  earlier  propositions,  that  the  company  shall  furnish  the 
city  with  free  gas  for  25,000  street  lamps,  and  shall  equip 
the  lamps  with  Welsbach  burners  and  mantles,  but  shall 
leave  the  maintenance  to  the  city.  The  company  agrees,  as 
before,  to  pay  the  city  3)<  per  cent  of  the  gross  receipts  from 
sale  of  manufactured  and  5  per  cent  of  the  gross  receipts 
from  the  sale  of  natural  gas,  but  the  gas  furnished  to  the 
city  as  above  is  to  be  taken  as  of  the  value  of  $350,000  a  year, 
while  the  equipping  of  the  lamps  with  burners  is  to  be  taken 
as  worth  $25,000.  making  a  total  credit  of  $375,000.  If  the 
percentage  should  amount  to  more  than  this  sum,  the  com- 
pany agrees  to  pay  the  difference  in  cash.  The  city  promises 
to  start  no  suits  attacking  the  gas  company's  franchises,  but 
reserves  the  right  to  continue  the  suits  respecting  the  Ogden 
Gas  Co.  and  75-cent  gas.  (See  V.  72,  p.  630,  779;  al8op..725.) 
The  friends  of  the  company  believe  that  the  agreement  set- 
tles the  difficulties  with  the  city  on  terms  so  favorable  to  the 
latter  that  the  contract,  though  terminable  at  the  end  of  a 
year,  is  likely  to  be  allowed  to  run  indefinitely. 

Litigation.— Judge  Kohlsaat  at  Chicago  on  Thursday  de- 
nied the  city's  motion  to  remand  back  to  the  State  Courts 
the  case  of  the  Ogden  Gas  Co.,  and  granted  the  defendant 
company  sixty  days  in  which  to  file  its  answers.  This,  it  is 
said,  will  postpone  further  action  in  the  case  until  late  in 
September.— V.  72,  p.  1241,  1087. 

Rogers  Locomotive  Works.- Sale.— Vice  Chancellor  Em- 
ery, in  Newark,  N.  J.,  on  Monday  dismissed  the  application 
of  the  International  Power  Co.,  for  the  reopening  of  the  sale 
of  this  property,  on  the  ground  that  the  petitioners  were 
neither  creditors  nor  stockholders  of  the  Rogers  Company 
and  therefore  could  not  intervene.  The  Vice-chancellor, 
however,  on  the  application  of  George  H.  Langbottom, 
President  of  the  Rogers  Company,  signed  an  order,  returna- 
ble today,  to  show  cause  why  the  sale  should  not  be  reopened. 
—V.  72,  p.  1087,  991. 

^PTor  otber  luTestment  Nevra  see  Pace  1285. 
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THE    COLORADO    FUEL    &    IRON    COMPANY. 

APPLICATION  TO  NEW  YORK  STOCK  EXCHANGE  TO  LIST  $6,000,000  ADDITIONAL  COMMON  STOCK. 


New  York.  June  10,  1901. 

Referrinar  to  the  applications  for  listing  (30,000  shares,  par 
value  $6,000,000,  of  the  Common  stock  of  the  Colorado  Fuel 
&  Iron  Company,  dated  October  11,  1899,  January  3,  1900, 
and  March  16,  1900,  application  is  hereby  made  for  the  list 
ing  of  an  additional  60,000  shares  of  the  Common  Stock,  par 
value  $6,000,000. 

At  a  Special  Meeting  of  the  Stockholders  of  the  Colorado 
Fuel  &  Iron  Company,  held  in  Denver,  Colorado,  on  Septem- 
ber 25,  1899,  the  Articles  of  Incorporation  of  the  Company 
were  amended,  increasing  the  authorized  capitalization  to 
$25,000, Ono,  consisting  of  $23,000,000  of  Common  Stock  and 
$2,000,000  of  Preferred  Stock,  the  entire  increase  of  $12,0i  0,- 
000  being  in  Common  Stock. 

Of  the  Capital  Stock,  $17,000,000  of  the  Common  Stock 
and  $2,000,000  of  the  Preferred  Stock  are  already  listed  on 
your  Exchange. 

The  Stockholders  also  adopted  at  that  meeting  the  follow- 
ing resolution  : 

Resolved,  That  the  Board  of  Directors  of  this  Company 
be  authorized  to  issue  from  time  to  time  all  or  any  part  of 
the  $12,000,000  of  Common  Stock,  which  has  been  added  to 
the  Capital  Stock,  for  cash  or  in  payment  for  any  property 
which  it  may  deem  expedient  to  acquire  for  the  Company, 
or  may  issue  the  same  for  any  improvements  or  develop- 
ments, or  in  payment  for  any  contract  for  improvements 
or  developments  which  may  be  made  for  the  Company. 

The  purpose  of  the  increase  in  the  Capital  Stock  of  the 
Company  was  to  enable  it  to  enlarge  its  iron  and  steel  plant 
at  Pueblo,  Colorado ;  for  the  building  of  additional  blast 
furnaces  and  auxiliary  plants;  the  opening  and  equipment 
of  new  coal  and  iron  mines ;  the  building  of  new  coke 
ovens,  and  the  acquisition  of  additional  coal  and  iron 
lands.  Also  for  additional  working  capital  to  conduct  the 
increased  business. 

The  Company  has  entered  into  a  contract  for  the  sale  of 
the  remaining  $6,000,000  of  Common  Stock  in  consideration 
of  $3,480,000  m  cash  and  24,989  shares  of  the  Capital  Stock 
of  The  Rocky  Mountain  Coal  &  Iron  Company,  par  value 
$2,498,900. 

The  property  secured  by  the  stock  of  The  Rocky  Moun- 
tain Coal  &  Ijon  Company  consists  of  259,000  acres  of  land 
in  Las  Animas  County,  Colorado,  adjoining  the  most  im- 
portant coal  properties  already  owned. 

This  land  is  subject  to  a  mortgage  securing  $750,000  Five 
per  Cent  Fifty- Year  Gold  Bonds,  issued  by  the  Rocky  Moun- 
tain Coal  &  Iron  Company,  maturing  May  1,  1951,  which 
have  been  guaranteed  by  The  Colorado  Fuel  &  Iron  Com- 
pany. 

The  cash  consideration  received  for  this  stock  will  enable 
the  Company  to  complete  the  improvements  projected  at 
the  time  the  increase  in  the  stock  was  authorized  by  the 
Stockholders,  which  improvements  will  result  in  increasing 
the  output  of  the  steel  plant  of  the  Company  from  150,000 
tons  annually  of  finished  product  to  550,000  tons,  and  the 
acquisition  of  the  necessary  additional  coal  and  iron  lands, 


opening  of  mines,  building  of  coke  ovens,  washeries  and 
other  plants. 

It  was  stated  in  a  circular  issued  to  the  Stockholders  at 
the  time  they  were  asked  to  vote  the  increased  Capital 
Stock  that  it  would  require  at  least  two  years  to  make  the 
proposed  improvements.  All  of  the  improvements  are  well 
under  way  towards  completion,  and  the  Company  will  have 
in  a  short  time  an  annual  capacity  of  550,000  tons  oE  finished 
steel  products,  and  will  be  able  to  produce  from  its  proper- 
ties the  material  and  supplies  required  therefor. 

The  first  of  the  new  blast  furnaces,  which  will  double  the 
output  of  pig  iron,  is  rapidly  approaching  completion,  and 
is  expected  to  go  into  blast  in  from  thirty  to  sixty  days. 
The  contract  date  for  its  completion  was  April  1,  but  un- 
avoidable delays  have  occurred. 

Up  to  the  present  time  but  little  return  in  the  way  of 
earnings  has  been  realized  from  the  new  capital,  as  such 
earnings  are  necessarily  dependent  on  the  final  completion 
of  improvements  and  increase  in  output  of  steel  products. 

CONDENSED  BALANCE  SHEET  APRIL  30,  1901. 
Assets. 

Real  estate $13,458,136  92 

Equipment— Fuel  department 3,583,438  SO 

Equipment— Iron  department 7,173.299  54 

Equipment— Miscellaneous 160,743  01 

Stocks  of  auxiliary  companies 3,325,32188 

Cash  and  convertible  assets  (as  per  statement) 8,640,575  12 

m 

$36,342,015  27 
Licibit'itics 

Capital  Stock,  Preferred $3,000,000  00 

Capital  Stock,  Common       23,000,000  00 

C.  F.  &I.  Co.  Five  per  Cent  General  Mtg.  Bonds 2,574,000  00 

C.  C.  &I.00.  Six  per  Cent  ConsolMtg.Bond8.$3,399,000 

Less  bonds  held  in  sinking  fund 756,000 

2,643,000  0a 

O.  F.  Co.  Six  per  Cent  General  Mtg.  Bonds 880.000  00 

Fund  for  payment  of  taxes 24,000  00 

Fund  for  payment  of  personal  injury 24,556  90 

Fund  for  payment  of  fire  insurance 21,276  67 

Fond  for  emerirenoles 133,992  38 

Sinking  funds  (equipment  and  real  estate) 1,176,035  12 

Casli  liabilities  (as  per  statement) 1,744,183  29 

Total  liabilities $34,221,044  36 

Profit  and  loss  tobalance,  being  excess  of  assets  over 
liabilities 2,120,970  91 

$36,342,015  27 

The  net  earnings  of  The  Colorado  Fuel  &  Iron  Company 
for  the  ten  months  of  the  current  business  year  to  April  30, 
1901,  have  been  as  follows: 

Net  earnings  ten  months,  July  1,1900,  to  April  30, 1901. $1,686,899  04 
Proportion  of  bond  interest  and  taxes  for  ten  months. ..      381,765  00 

Surplus $1,325.134  04 

J.  C.  OSGOOD,  Peesident, 
The  Colorado  Fuel  &  Iron  Company. 

The  Committee  recommended  that  the  above-mentioned 
$6,000,000  additional  Common  Stock  be  added  to  the  amount 
now  on  the  list,  making  the  total  amount  listed  to  date 
$23,000,000. 

Adopted  by  Governing  Committee  June  26,  1901. 


APPLICATION  TO  LIST  ADDITIONAL  GENERAL  MORTGAGE  FIVE  PER  CENT  SINKING  FUND  GOLD  BONDS. 


New  York,  June  10,  1901. 

Referring  to  applications  for  listing  $2,303,000  par  value  of 
the  General  Mortgage  Five  per  Cent  Sinking  Fund  Gold 
Bonds  of  the  Colorado  Fuel  &  Iron  Company,  dated  January 
29,  1896,  and  April  25,  1899,  application  is  hereby  made  for 
the  listing  of  an  additional  2,971  of  said  bonds,  numbers 
2,304  to  5,274  inclusive,  for  $1,000  each. 

These  bonds  are  part  of  an  issue  of  $6,000,000  par  value 
General  Mortgage  Five  per  Cent  Sinking  Fund  Gold  Bonds 
of  the  Colorado  Fuel  &  Iron  Company,  dated  February  1, 
1893,  payable  February  1,  1943,  interest  payable  February  1 
and  August  1,  at  the  oflSce  or  agency  of  the  Company  in 
the  City  of  New  Yerk. 

The  bonds  can  be  registered  as  to  principal  and  interest  at 
the  option  of  the  holder.  The  Chase  National  Bank  of  the 
City  of  New  York  is  the  Registrar  and  Transfer  Agent  of 
the  bonds,  and  Agent  for  the  payment  of  bond  interest. 

The  bonds  are  secured  by  a  Mortgage  to  the  Central  Trust 
Company  of  New  York  as  Trustee. 

These  bonds  have  been,  or  will  be,  issued  under  the  terms 
of  the  Mortgage  providing  for  such  issue,  by  the  Central 
Trust  Company,  Trustee,  as  and  when  an  equal  amount  of 
the  outstanding  bonds  of  the  Colorado  F  uel  (^ompany  is  paid 
off  and  canceled,  and  as  and  when  moneys  have  been  paid 
to  or  collected  by  the  Trustee  of  the  Mortgage  securing  The 
Colorado  Coal  &  Iron  Company's  bonds,  and  as  and  when  The 
Colorado  Coal  &  Iron  Company's  bonds  have  been  deposited 
■with  the  Trtistee,  and  as  when  the  par  value  of  The  Colo- 
rado Fuel  &  Iron  Company  bonds  have  been  deposited  with 
the  Trustee, 

The  following  from  the  Mortgage  is  inserted  in  connection 

with  above  statement : 

Article  Second.  I,  Whenever  the  said  Company  shall  deliver  and 
hand  over  to  the  said  Trustee  Prior  Bonds  of  any  or  either  of  the  is- 


sues aforesaid,  the  said  Trustee  shall,  on  receiving  the  same,  deliver 
to  said  Company  (or  to  such  person  or  persons  as  may  be  designated 
by  resolution  of  the  Board  of  Directors  of  the  Company)  General 
Mortgage  Bonds  in  its  hands,  duly  authenticated  by  its  Certificate,  to 
an  amount  equal  to  the  amount  of  principal  of  such  Prior  Bonds  de- 
livered to  it  by  or  for  the  Company,  or  the  said  Trustee  may  from  time 
to  time  countersign,  issue  and  deliter  to  said  Oompany  such  of  said 
Qenerat  Mortgage  Bonds  as  mxty  be  in  its  hands  at  the  time,  eilner  all 
at  one  time,  or  from  time  to  time,  in  such  amounts  as  may  be  required 
by  the  Oompany,  on  receiving  the  par  value  thereof  in  gold  coin  of  or 
equal  to  the  standard  in  such  Prior  Bonds  mentioned,  the  sums  so  re- 
ceived by  said  Trustee  to  be  returned  to  said  Company  on  the  presen- 
tation by  it  to  said  Trustee  of  Prior  Bonds,  dollar  for  dollar,  if  the 
same  be  so  presented  before  or  at  the  maturity  of  said  Prior  Bonds; 
provided,  that  the  Trustee  may  loan  out  such  moneys  with  the  con- 
sent of  the  Company,  on  call,  at  such  rate  of  interest  as  It  may  deem 
advantageous,  on  such  security  as  it  may  deem  suflioient,  or  on  Prior 
bonds  aforesaid,  or  on  bonds  secured  hereby  and  Issued  hereunder,  at 
market  value  not  above  par. 
There  has  been  paid  to  or  collected  by  the  Trustee  of  the 

Colorado  Coal  &  Iron  Oompany  Mortgage $91,293  73 

There  has  been  deposited  with  the  Central  Trust  Com- 
pany, Trustee,  the   Colorado  Coal  &  Iron  Company's 

bonds  for 133,00000 

There  has  been  denositea  with  the  Central  Trust  Com- 
pany, Trustee,  moneys  for  the  purpose  of  taking  up  the 
Colorado  Fuel  &  Iron  Company  bonds 147,000  00 

Total.... $371,iJ93  73 

Against  which  $371,000  par  value  of' bonds  have  been 
issued. 

It  is  the  purpose  of  the  Company  to  take  up  from  time  to 
time  the  remaining  $2,600,000  par  value  of  the  bonds  herein 
referred  to  with  moneys  or  The  Colorado  Coal  &  Iron  Com- 
pany's bonds  to  be  deposited  with  the  Central  Trust  Com- 
pany, Trustee,  under  the  terms  of  the  Mortgage,  in  antici- 
pation of  the  maturity  of  $3,440,000  of  the  $2,766,000  of  bonds 
of  The  Colorado  Coal  &  Iron  Company,  extended  and  due 
February  1, 1902,  and  to  pay  off  and  cancel  $160,000  of  the 
bonds  of  The  Colorado  Fuel  Company  for  the  purposes  of 
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the  Sinking  Fund  provided  in  the   Mortgage  securing  the 

same.  ,.  ,  .  ,    , 

The  bonds  actually  issued  and  outstanding  which  have 

not  heretofore  been  listed  by  your  Committee  are  Nos.  2,30i 

to  2,674,  inclusive. 
The  bonds  which  will  be  issued  in  the  near  future  and 

when  listed  are  Nos,  2,675  to  5,274,  inclusive.  | 

The  following  is  a  brief  description   of    the  properties  I 

owned  and  controlled  by  The  Colorado  Fuel  &  Iron  Com-  j 

pany  : 

Real  estate- 

Goal  lands  owned 253,326  aorea. 

Coal  lands  leased 22,058     " 

275,381  acres 

Iron  lands  owned 1,459  acres. 

Iron  lands  leased 1,466     " 

2,925     •• 

Iron  and  steel  plant,  water  supply  reservoirs,  limestone  „ 

quarries,  etc ,o?'i5?       < 

Agricultural,  grazing  and  timber  lands 165,035 

Total 446,862      •' 

Town    lots,  Pueblo,  Walsenburg,  Crested  Butte    and 

Soprls 2,500      " 

Fuel  department  — 

24  coal  mines  In  operation,  dally  capacity 20,000    tons 

1.282  coke  ovens  in  operation,  daily  oa- 

paolty 2,300  tons 

900  coke  ovenstinder  construction,  dally 

capacity.. 1.500     " 

2,182  3,800    tons 

Iron  department  — 

3  Iron  mi  nes  In  operation,  capacity 3,000  tons  per  day 

Limestone  quarry,  capacity 2,000     "        " 

Iron  and  steel  plant,  near  Pueblo,  Ool. — 

2  blast  furnaces  In  operation,  capacity 450  tons  per  day 

3  blast  furnaces  under  construction,  capacity 1,200    ••        " 


1,650 


<<         it 


Bessemer  converter,  capacity 2,000  tons  per  day 

1  blooming  mill,  capacity 2,000    "        " 

1  blooming  riiill  under  construction,  capacity 2,000    "        " 

10  basic  open-hearth  steel  converters  under  con- 
struction, capacity 1,0C0    "        " 

Rail  mill,  capacity 2,000    "         " 

Merchant  mills,  capacity 200    "        " 

Pipe  foundry,  ••       40    "        " 

Bolt  and  spike  mlllB,  caBtlngs  foundry,  machine  shop,  roll  shop, 
electric  plant,  water  works,  etc. 
Auxiliary  plants  in  course  of  construction— 

Merchant,  tin  plate  and  bar  mill,  capacity 400  tons  per  day 

Cotton  tie  hoop  and  merchant  mill,      "        150    "        " 

Bod  mill,  wire  and  nail  plants,  "       600    "        " 

Tin-plate  mill.  "       200    "        " 

Sheet  mills,  "        150    "         •■ 

Plate  mill,  "       300    "        " 

Total 1,800    " 

The  capacities  of  the  Bessemer  Converter  and  Rail  Mills  are  given 

as  they  will  be  when  improvements  now  nnder  way  are  completed. 
The  company  leases  and  operates  a  rolling  mill  plant  at  Laramie, 

Wyoming,  capacity  100  tons  per  day. 

J.  C.  OSGOOD,  President. 
The  Colorado  Fuel  &  Iron  Company. 

The  Committee  recommended  that  $.371,000  of  the  above- 
mentioned  $2,971,000  additional  General  Mortgage  Five  per 
Cent  Sinking  Fund  Gold  Coupon  Bonds  of  1943,  for  $1,000 
each,  Nos.  2,304  to  2,674  inclusive,  be  added  to  amount  now 
on  the  list,  making  the  total  amount  listed  to  date  $2,674,- 
000,  Nos.  1  to  2,674  inclusive. 

The  Committee  further  recommends  that  it  be  empowered 
to  add  to  the  list,  from  time  to  time,  $2,600,000  additional  of 
said  bonds,  on  oflScial  notification  that  they  have  been 
issued  in  accordance  with  the  terms  of  the  Trust  Deed. 

The  amount  of  General  Mortgage  Bonds,  including  such 
additional  issues,  shall  not  exceed  in  the  aggregate  $5,274,- 
000. 

Adopted  by  the  Governing  Committee,  June  26,  1001, 


"St.  Clair  Steel  Co.— iVew  Plant.— This  company,  an  auxil- 
iary concern  of  the  Crucible  Steel  Co.  of  America,  is  re- 
ported to  be  making  rapid  progress  with  the  construction  of 
its  new  open-hearth  steel  plant  at  Blair  Station  on  the  Pdnn- 
sylvania  RR.,  about  25  miles  from  Pittsburg.  The  works  at 
the  start  will  consist,  it  is  said,  of  twelve  50-ton  open  hearth 
furnaces,  a  40  inch  blooming  and  billet  mill,  and  a  number 
of  finishing  mills.  The  daily  product  will  be  about  1,200 
tons.  It  is  expected  that  the  plant  will  be  making  steel  early 
in  the  fall.  The  St.  Clair  Furnace  Co.  has  also  been  incor- 
porated by  the  same  interests,  and  has  begun  the  building  of 
blast  furnaces  to  supply  the  allied  companies  with  pig  iron. 
Satisfactory  arrangements  are  reported  to  have  been  made 
for  an  ample  supply  of  ore,  coke  and  other  raw  materials. — 
V.  72,  p.  824,  143. 

Shelby  Steel  Tube  Co.— ^a^e  of  Control.— Sse  United 
States  Steel  Corporation  below.— V.  72,  p,  286, 

Soathern  Cotton  Oil  Co.— Earnings.— As  a  result  of 
competition  and  a  short  cotton  crop  in  two  succeeding  years, 
the  company's  net  earnings  available  for  dividends  were  for 
the  year  ended  April  30, 1901,  only  $30,737,  as  against  |360,000 
in  1899-00  and  |240,000  in  1898  99.  The  dividends  at  the  rate  of 
6  per  cent  per  annum  paid  in  each  year  called  for  $120,000 
yearly. 

Purchase, — The  holders  of  more  than  half  of  the  stock 
have  accepted  an  offer  of  $60  per  $50  share  for  their  hold- 
ings; and  the  minority  interest,  if  presented  within  the  next 
sixty  days,  will  be  purchased  at  the  same  rate.  The  pur- 
chasers are  the  Virginia-Carolina  Chemical  Company  inter- 
ests, which  have  incorporated  the  United  Cotton  Oil  Co. 
(which  see  below)  to  control  this  and  other  properties. — V. 
70,  p,  1248. 

Sterling  (Conn.)  Dyeing  &  Finislilng  Co.— Bonds  Of- 
fered.—W.  O.  Gay  &  Co.  of  Boston  will  receive  subscriptions 
until  noon  to-day  at  106  and  interest  for  $500,000  of  this 
company's  first  mortgage  5  per  cent  gold  b^nds,  due  July  1, 
1926,  coupons  January  and  July.  Principal  and  interest 
guaranteed  by  the  United  States  Finishing  Co.,  which  re- 
cently secured  control. 

(John  B.)  Stetson  Co.— Change  in  Dividend  Period. — 
The  directors  have  declared  the  regular  half-yearly  dividend 
of  4  per  cent  upon  the  preferred  stock  and  also  an  interim 
dividend  of  6  per  cent  upon  the  common  stock.  The  results 
for  the  first  hall  of  1901  show  an  increase  over  even  1900, 
when  nearly  30  per  cent  was  earned  on  the  common  stock. 
The  directors  therefore  feel  justified  in  making  a  distribu- 
tion on  that  stock  now,  instead  of  waiting  till  the  end  of  the 
fiscal  year,  as  has  been  the  custom  heretofore.— V.  71,  p.  1313. 

Syracuse  (N.  Y.)  Lighting  Co.— Called  Bonds.— The  first 
mortgage  bonds  of  the  Electric  Light  &  Power  Company  of 
Syracuse  have  been  called  for  redemption  and  will  be  paid  at 
104  on  July  Ist,  1901,  at  the  office  of  the  Continental  Trust 
Co.,  this  city.  The  aforesaid  bonds  will  also  be  exchanged 
for  the  first  mortgage  5  per  cent  50  year  gold  bonds  of  the 
Syracuse  Lighting  Co.,  upon  terms  to  be  ascertained  at  office 
of  Redmond  Kerr  &  Co.,  this  city,  or  of  Richardson  &  Clark, 
Providence,  R,  I.— V.  72,  p.  1140, 1088. 

United  Cotton  Oil  Co.— Incorporated.— This  company 
was  incorporated  in  New  Jersey  on  June  24  with  112,000,000 
authorized  capital  stock.  Incorporators:  Frank  H.  Lord,  73 
East  Thirty-fourth  Street,  New  York;  Cecil  D.  Giles,  43 
West  Thirty  second  Street,  New  York,  and  Kenneth  K. 
McLaren,  Jersey  City.    See  Southern  Cotton  Oil  Co.   above. 


The  company  will  take  over  the  control  or  property  of  the 
Southern  Cotton  Oil  Co.,  a  majority  of  whose |2, 000, 000  cap- 
ital stock  has  just  been  purchased  by  the  Virginia- Carolina 
Chemical  Co. ;  also  of  other  properties  acquired  or  to  be  ac- 
quired, including:,  it  is  believed,  the  Atlantic  Cotton  Oil  Co. 
and  the  Inter-State  Company.  See  Southern  Cotton  Oil  Co. 
above;  also  Virginia-Carolina  Company  in  V.  72,  p.  1191. 

United  States  Finishing  Co.— See  Sterling  Dyeing  & 
Finishing  Co.— V.  72,  p.  992. 

United  States  Projectile  Co.— Extra  Dividend.— Along 
with  the  usual  quarterly  dividend  of  2  per  cent  has  been  de- 
clared an  extra  dividend  ;  of  2  per  cent,  payable  July  1. 
The  office  is  at  First  Ave.  and  53d  St.,  Brooklyn.— V.  72,  p. 
631. 

United  States  Steel  Corporation.- ConfroZ  of  Shelby  Steel 
Tube  Co. — A  majority  of  the  capital  stock  of  the  Shelby  Steel 
Tube  Co.,  the  leading  competitor  of  the  National  Tube  Co., 
already  controlled,  has  been  purchased  in  the  interest  of  the 
United  States  Steel  Corporation.  The  outstanding  issue  is 
$5,000,000  of  preferred  stock  and  $8,175,000  of  common  stock, 
and  the  price  paid  for  the  controlling  interest,  it  is  under- 
stood, was  $50  for  the  preferred  and  $10  a  share  for  the  com- 
mon, payable  in  stock.  The  same  terms  may  be  offered  to 
the  minority  holders.  The  Shelby  Co,,  it  is  stated,  will  prob- 
ably be  merged  with  the  National  Tabe  Co.  (See  Sielby 
Steel  Tube  items,  V.  70.  p.  331,  949.) 

Bethlehem  and  Cambria  Companies.— See  those  companies 
above.— V.  72,  p.  1241,  1191, 

Valley  Ore  Co.  of  Virginia.- Sa/e  of  Iron  Ore  Lands. — 
Under  order  of  Circuit  Court  of  Alleghany  County,  Va.,  and 
on  application  of  Alexander  F,  Mathews,  trustee,  there  will 
be  sold  at  auction  at  Covington,  Va.,  on  July  2,  about  40,000 
acres  of  iron  ore  land,  owned  by  the  company  in  fee;  also 
the  mineral  rights  on  8,712  acres  additional.  For  further 
particulars  address  John  H.  Holt,  Huntington,  West  Va. 

Virginia-Carolina  Ckemical  Co.  —  Acquisition. — See 
United  Cotton  Oil  Co.  above.— V.  72,  p.  1191,  1186,  631. 

Water  Works  Co.  of  San  Antonio,  Texas.— Called  Bonds. 
— The  company  has  called  and  will  redeem  at  par  and  inter- 
est at  its  office  on  July  1  its  issue  of  6  per  cent  bonds  dated 
Dec.  1,  1885,  interest  to  cease  July  1. 

—Messrs,  Granger  Farwell  &  Co.,  of  Chicago  (branch  of- 
fice, 71  Broadway,  this  city),  have  prepared,  in  response  to 
numerous  inquiries,  an  interesting  circular  regarding  the 
Erie  RR.  Co.  and  its  earnings  and  expenses. 

— Messrs,  Wm,  C.  Thompson  Company  invite  the  attention 
of  investors  to  a  list  of  high-grade  municipal  and  corpora- 
tion bonds  which  they  advertise  in  our  municipal  depart- 
ment. 

— The  attention  of  investors  is  directed  to  a  long  list  of 
county,  school  and  city  bonds  advertised  in  our  municipal 
department  by  Trowbridge  &  Niver  Co.,  Chicago  and  Boston. 

—Farmers'  Loan  &  Trust  Co.  will  pay  dividends  on  a  num- 
ber of  securities,  a  list  of  which  will  be  found  in  another 
column. 

— Winslow,  L^nierJcS:  Co.  will  pay  dividends  on  a  number 
of  securities,  a  list  of  which  will  be  found  in  another  col- 
umn. 

— N.  W.  Harris  oc  Co.  will  pay  dividends  on  a  number  of 
securities,  a  list  of  which  will  be  found  in  another  column. 
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COMMERCIAL      EPITOME. 

Feiday  Night,  June  28,  1901. 

The  disturbances  in  financial  circles  resulting  from  the 
failares  of  the  Seventh  National  Bank  and  a  well-known 
banking  house  have  received  considerable  attention  in  com- 
mercial circles,  but  have  had  no  apparent  influence  upon  the 
generally  healthy  condition  of  business.  The  movement  of 
merchandise  into  consumption  has  been  fairly  free  in  the 
way  of  deliveries  on  outstanding  contracts.  New  bnsines?, 
however,  has  been  limited,  although,  considering  the  season 
of  the  year,  the  usual  report  has  been  of  a  satisfactory  con- 
dition of  trade.  Crop  news  has  been  highly  encouraging; 
and  latest  advices  from  the  Southwest  reported  the  threat, 
ened  drought  partially  broken  by  the  fall  of  local  showers. 
Beginning  Monday,  July  2d,  relief  will  be  had  from  many  of 
the  war  taxes  which  have  been  a  source  of  some  annoy- 
ance to  business  houses  for  the  past  two  years. 

Lard  on  the  spot  has  had  only  a  moderate  sale,  demand 

being  limited  from  both  exporters  and  refiners;  prices  have 

been  well  maintained,  as  there  has  been  no  pressure  to  sell, 

closing  at  8*90c.  for  prime  Western  and  8'45@8'55c.  for  prime 

city.  Refined  lard  has  sold  slowly,  but  prices  have  held 
steady,  closing  at  9c.  for  refined  for  the  Continent.  Specula- 
tion in  lard  for  future  delivery  has  been  quiet,  and  prices  for 
the  week  show  no  important  changes.    The  close  was  steady. 

Pork  has  had  only  a  small  sale  locally,  but  prices  have 
held  steady  at  $15  75@16  50  for  mess,  $16@16  50  for  family 
and  $16@17  50  for  short  clear.  Cut  meats  have  advanced  for 
pickled  bellies.  Other  cuts  steady  at  7(371-^0.  for  pickled 
shoulders,  9^@10J^c.  for  pickled  hams  and  93^@10J^c.  for 
pickled  bellies,  14@10  lbs.  average.  Beef  has  had  only  a  lim- 
ited sale,  but  prices  have  held  steady  at  $9@9  50  for  mess, 
§10(310  50  for  packet,  $11@12  for  family  and  §15  50@16  50  for 
extra  India  mess. 

Tallow  has  been  quiet  but  steady  slIAJqC.  Stearines  have 
been  quiet,  closing  at  10c.  for  lard  stearine  and  9;^Xc.  for  oleo 
stearine.  Cotton-seed  oil  has  been  quiet  and  unchanged  at 
88@39c,  for  prime  yellow.  Butter  has  continued  to  meet 
with  a  fair  demand,  and  prices  for  creamery  have  held  steady 
at  15@  191^0.  Cheese  has  been  freely  offered  and  the  close 
was  easy  at  7@95^c.  for  State  factory,  full  cream.  Fresh  eggs 
have  been  firmer^for  the  best  grades,  closing  at  143^c.  for 
choice  Western. 


June. 


DAII.T  OLOSntG  PBIQES  OF  LABD  FTTrUBBS. 

8at.      Mon,     Tues.       Wed. 
8-90       9-00       8-95       8-95 


Thurt. 
8-90 


Fri. 
8-90 


Brazil  grades  had  a  fair  distributing  sale,  but  as  offerings 
have  been  free  and  there  has  been  no  spirited  baying,  prices 
have  continued  to  sag  under  the  weight  of  large  supplies, 
present  and  prespective.  The  close  was  steady  at  6c.  for  Rio 
No.  7.  West  India  growths  have  been  less  active  and  slightly 
easier,  with  good  Cucuta  quoted  at  7^^@8c.  East  India 
growths  have  been  quiet.  There  has  been  a  moderate  amount 
of  activity  to  the  trading  in  contracts.  Early  in  the  week 
prices  advanced,  but  the  improvement  was  not  maintained. 
The  close  was  steadier.  The  following  are  the  closing  asked 
prices: 

July 6-150. 1  Oot 5*350.    Jan 5*60e. 

Aug 5'20o.    Nov 5'40c.    March 5'70o. 

Sept 6*30e.  I  Deo 5'55o.    May 5*800. 

Raw  sugars  have  been  in  slightly  better  demand,  and 
prices  have  held  steady  at  4  9-38c.  for  centrifugals,  96  deg, 
test,  and  3  9-16c.  for  muscovado,  89-deg.  test.  Refined  sugar 
has  been  more  active  at  lower  prices.  The  close  was  steady 
at  545@5'50c.  for  granulated.  Other  staple  groceries  have 
been  quiet. 

Kentucky  tobacco  has  been  quiet,  but  prices  have  been  un- 
changed and  fairly  steady.  The  demand  for  seed  leaf  to- 
bacco has  been  limited,  but  values  have  been  fairly  well 
maintained.  Sales  for  the  week  have  been  1,496  cases,  as 
follows  :  30O  cases  1899  crop,  Zimmers,  16c. ;  421  cases  1900 
crop,  Connecticut,  private  terms;  400  cases  1899  crop,  Penn- 
sylvania br.  leaf,  13c.,  and  875  cases  1899  crop,  Wisconsin, 
13c.;  also  250  bales  Havana  at  60c.@|l  85  in  bond  and  200 
bales  Sumatra  at  80c.@$l  90  in  bond. 

The  market  for  Straits  tin  has  been  quiet,  and  there  has 
been  a  slight  weakening  in  prices,  closing  easy  at  28'10@ 
28*40c.  European  cable  advices  have  reported  a  decidedly 
weaker  market  for  copper,  but  the  local  market  has  been  un- 
changed and  steady  at  17c.  for  Lake.  Lead  has  been  steady 
at  unchanged  prices  at  4*373^c.  Spelter  has  held  steady  at 
3"923^@3*97J^c.  Pig  iron  has  been  quiet  and  unchanged  at 
$13@15  50. 

Refined  petroleum  has  been  unchanged,  closing  steady  at 
6"90c.  in  bbls.,  7*90c.  in  cases  and  4*35c.  in  bulk.  Naphtha 
has  been  unchanged  at  9 •05c.  Credit  balances  have  held 
steady  at  $1  05.  Spirits  turpentine  has  weakened  slightly, 
but  the  close  was  steady  at  37@373^c.  Rosins  have  been 
quiet  and  unchanged  at  $1  A2%@%\  45'for  common  and  good 
strained.  The  demand  for  hops  has  been  quiet,  but  prices 
have  been  unchanged  and  steady.  Wool  has  had  a  moderate 
sale  at^steady  prices. 


COTTON. 

Friday  Night,  June  28,  1901. 
The  Movement  of  the  Ceop,  as  indicated  by  our  telegrams 
from  the  South  to-night.  Is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  68,485  bales, 
against  50,060  bales  last  week  and  61,907  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1900, 
7,333,012  bales,  against  6,407,656  bales  for  the  same  period  of 
1899-00,  showing  an  increase  since  Sep.l,  1900,  of  925,356  bales 


Btceiptt  at— 

Hat. 

M.on, 
2,646 

4,001 

8 

1,032 

3 

35 

785 

170 

267 

30 

8,977 

Tuea. 

Wtd. 
794 

7,661 

1,755 

20 

""l9 

1,016 

143 

579 

62 

Ihurt. 
2,835 

636 

8 

879 

20 

52 

1,779 

33 
347 

Fri. 

lotal. 

Galveston 

Bab.  Pass,  &o. 
New  Orleans... 
MobUe 

1,952 

7,119 

8 

901 

256 

24 

1,089 

9 

114 

100 

8,400 

2.447 
146 

1,294 

125 

9 

775 

164 

48 

2,094 

2,173 

1,881 

1,036 

3,986 

61 

19 

68 

1,362 
325 
300 
178 

2,387 
20 

18,721 

24,037 

170 

1,881 

6.897 

3.986 

485 

19 

207 

6,806 

326 

819 

1,485 

2,387 

260 

Pensaoola,  <Sco. 
Savannah 

Bransw'k.Ao. 
OharleBton..... 

Pt.  Royal,&c. 
WUmlngton.... 

Wash'ton,&o. 

Nortolk 

N'p't  News,  *c. 

New  York 

Boston 

Baltimore 

Phlladel'a,  Ac. 

Tot.  this  week  11,672 

13,408 

12,0491 

6,589 

15.890 

68,486 

The  following  shows  the  week's  total  receipts, the  total  since 
Sept, 1,1900,  and  the  stook  to-night,  oompared  with  lastyeai. 


Receipts  <• 
June  28. 


Galveston.., 
Sab.P.,&o 
i?ew  Orleans 
MobUe.... 
P'saoola,  Ao. 
Savannah... 

Br'wlok,&c. 
OharleBton.. 

P.Royal.&o. 
Wilmington. 
Wash'n,  &o. 

Nortolk 

N'port  N.,&o 
New  York.. 

Boston 

Baltimore . . 
Phlladel.dto. 


1900-1901. 


week. 


18,721 


24,037 
170 

1,881 
6,897 
3,986 

485 
19 

207 


6,806 

325 

819 

1.485 

3,387 

260 


Totals 68,485  7,333,012 


Since  Sep. 
1, 1900. 

2,077,107 

50,232 

2,383,205 

109,403 

171,895 

1.053,723 

129,624 

329,687 

1,705 

257,404 

522 

407,854 

34,036 

139,392 

194,099 

67,494 

25,1S30 


1899-1900. 


Thia 
xaeek. 


635 


5,501 

7 

1,452 

689 

23 


205 

263 

1,425 

486 


199 


Since  Sep 
1, 1899. 


1,698,337 

85,745 

1,815,580 

191,593 

152,095 

1,058.884 

119,891 

256.946 

1,235 

277,480 

799 

386,274 

31,471 

75,459 

109,466 

98,248 

48,153 


10.887  6,407.656 


Stock. 


1901. 


90,927 

106,178 
6,729 

32,314 

240 

4,173 


5,775 


17,388 

298 

158.201 

10,000 

4,996 

3,472 

440,691 


1900. 

8,367 


66,443 
5,214 


15,179 
4,033 
2,281 


5,459 
156 
52,475 
3,500 
4,729 
4,484 

172,320 


In  order  that  oomparlson  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipta  at—    1901. 


Galves'n,<bo 
New  Orleans 
Mobile.. .. 
Bavannab . 
Ohas'ton,  Ac. 
Wilm'ton,  &o 

Nortolk 

N.  News,  &o. 
^11  others... 

Tot.  this  wk. 


18,721 

24,037 

170 

6,897 

604 

207 

6,806 

325 

10,818 


68,486 


1900. 


635 

5,501 

7 

1,453 

23 

2 

205 

263 

2,799 

10,887 


1899. 


622 

6,721 

64 

2,419 

264 

5 

2,004 

520 

4,902 


17,521 


1898. 


2,430 

7,640 
176 
572 

1,132 
48 

1,058 
211 

6,127 


19,394 


1897. 


391 

1,145 

36 

139 

9 

8 

150 


1,974 


3,852 


1896. 


5,224 


81noe  Sept.  1  7333,012  6407,666  8313,586  8562,157  6661,435  8190,208 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  44,311  bales,  of  which  14,463  were  to  Great  Britain,  258 
to  France  and  29,590  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1900. 


Wtck  Sndint  June  28. 1901. 

Srom  Bttt.  1, 1900,  to  June  28, 1001. 

BiDPOTt$ 

Bxvorted  to— 

Bxvortt il  to— 

*rom— 

6r«at 

Wrtinct 

OonU- 

lotal 

&r$at 

Trance 

Oor»t<- 

lotal. 

Br«'n. 

n«nt. 

Wttk. 

Britain 

n«nt. 

aal7eiton 

828,408 

314.245 

622.453 

1,666,101 

Sab.  Past,  Ac.. 

6,195 

31.354 

36.649 

NewOrleani.. 

8,464 

16.189 

23,643 

870,040 

316,881 

747,756 

1,934.683 

Mobile 

38.578 

19,690 

58.263 

Penaaoola 

•     •••• 

1,844 

1,814 

64,059 

22,726 

63.530 

140,3U 

Sarannah 

174,118 

23,899 

639.394 

737,411 

Brnniwlok ... 

4,114 

4,114 

66,211 

28.533 

94,744 

Charleiton.... 

70,377 

70,163 

140,629 

Port  Royal... 

■  •••• 



600 

600 

Wilmington... 

77.379 

146,066 

223,435 

Norfolk 

1.502 

1.508 

13,994 

6,695 

20,589 

N'port  N..  Ac. 

21,005 

4.460 

25.466 

New  York 

2.792 

268 

S.465 

6,616 

264,401 

89,013 

249.532 

642,946 

Bolton 

£89 

289 

819,048 



3,667 

822,716 

Baltimore 

1,426 

160 

1.576 

79.404 

49,882 

129,286 

Ptalladelpbia.. 

3,899 

1,102 

6,001 

San  Fran..  Ac. 

4.828 

4,828 

3.240 

67.953 

71,193 

Total 

14,488 
15,971 

258 

29.590 

44,311 

2.884,361 

707.363 

2,512,069 

6.143.783 

Total,  1899.00. 

22,171 

38,142 

2.181.404 

680.753 

8.803.025 

6.671.182 
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In  addition  to  above  exports,  our  telegrams  to-night  aleo 
give  uo  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
Wew  York,  whloh  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows.  Produce  Exchange  Building. 


OS  SHIPBOARD,  WOT  OLBASBD  FOB— 

Lea'ring 
Btoek. 

June  28  at— 

Qrtat 
BHtain 

Fr'ntt 

Otr- 
many. 

Other 
For'gn 

Ooattr 
wise. 

Total. 

New  Orleans. 

Galveston 

Bavannah.... 
Charleston... 

MobUe 

Norfolk 

Kew  York.... 
Other  ports . 

1,620 
20,147 

2,566 
1,250 
1,500 

4.870 

19,583 
11,870 

2"406 
500 

4,685 

"ioo 

1,683 

7,829 

1,000 

300 

7,506 

•■■••■ 

27,571 

44,716 

1,000 

300 

16*606 
4,050 
2,0f0 

78,607 

46,211 

31,314 

3,873 

6,729 

7,388 

154,151 

22,781 

Total  1901.. 

27,017 

4,870 

84,353 

5,085 

18,312 

89,637 

351,054 

Total  1900.. 
Total  1899. 

1,770 
10.413 

2.449 
13,239 

16,305 
31.355 

3,199 
21.089 

23,723 
76,096 

148,597 
449,304 

Speculation  in  cotton  for  future  delivery  has  been  fairly 
active.  Early  in  the  week  the  market  showed  a  rather  firm 
undertone.  Fear  of  manipulation  in  the  near-by  deliveries 
and  apprehension  of  damage  to  the  growing  crop  in  the 
southwest  section  of  the  cotton  belt  were  the  principal  bull 
factors.  No  actual  damage  appeared  to  be  reported  to  the 
growing  crop  in  this  section  ol  the  cotton  belt;  nevertheless 
there  was  considerable  uneafcinees  shown  over  the  pos- 
sibilities of  damage  should  there  be  a  continu- 
ance of  the  dry  weather.  Buying  by  shorts  to 
cover  contracts,  together  with  some  outside  speculative 
buying  for  investment  account  advanced  prices  rather 
sharply.  During  the  second  half  of  the  week  there  was  a 
decidedly  easier  turn  to  values.  Advices  received  from 
Texas  and  other  Southwestern  States  reported  showers,  with 
the  prospects  considered  favorable  for  further  rains;  this 
removed  the  apprehension  of  damage  to  the  crop  in  this 
section,  which  had  been  the  principal  sustaining  factor  of 
the  market,  and  under  general  selling  of  the  new-crop  deliv- 
eries prices  declined.  Notices  have  been  issued  with  some 
freedom  for  the  delivery  of  cotton  on  July  contracts,  but 
they  have  been  well  absorbed.  The  disturbances  in  financial 
circles  also  had  some  influence  against  the  market.  To-day 
there  was  a  lower  market  early  under  further  rain  reports 
from  Texas  and  weaker  foreign  advices.  Subsequently,  how- 
ever, prices  for  July  delivery  were  bid  up,  and  the  rest  of 
the  market  followed.  The  close  was  barely  steady  at  a  net 
loss  in  prices  for  the  day  of  3@7  points.  Cotton  on  the  spot 
has  been  unsettled,  closing  c[uiet  at  8  13-16c.  for  middling 
uplands. 

The  rates  on  and  oflf  middling,  as  established  Nov.  31, 1900, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 


Htrlot  Good  Mid.  Tlnged.o.  3,gon 

Good  Middling  Tinged Even 

Middling  Tinged i«  oti 

Strict  Low  Middling  Tinged    »8  ofl 

MlddUng  Stained i«  ofl 

StriotLow  Mid.  Stained...  li«ofl 

Low  Middling  Stained liflofl 

Good  Ordinary liieoS 

On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week— June  23  to  June  38— would  be  as  follows. 


Fair 0.  lie  on 

IClddllng  Fair H  on 

Strict  Good  Middling ^  on 

SoodMlddling ^leon 

Strict  Low  Middling s^eofl 

Low  Middling 'leoff 

Strict  Good  Ordinary h  off 


UPLANDS. 


Good  Ordinary.... 
Low  Middling...... 

Middling 

Good  Middling 

Bflddllng  Fair , 


Sat.    Rlon  Tae»  Wed    Tit.    FrI 


8«8 
938 


7\ 

838 

8i^ie 
99, « 


8i5ie 
914 

9"l8 


713,6 
87,8 

S's 

9B8 


7i3ie 

87l8 

8  ■'8 

9^8 


7% 
838 

813i6 
9>8 

99,. 


GULF. 


Gtood  Ordinary. 
Low  Middling... 

Middling 

Good  Middling.. 
Middling  Fair.. 


Sat.    ITIon  Tuea  ^Ved    Tfa.    Frl. 


9B8 


8 

838 

9I16 

939 

9181. 


Sifl 
8% 
93ia 
9^ 


8ii« 
Siiie 
9»« 
S'la 

9'8 


81ifl 

81Iie 

9i« 

97i6 
9'8 


8 

888 
938 

9i3,a 


STAINED. 


Low  Middling 

Middling 

Strict  Low  Middling  Tinged. 
Good  Middling  Tinged 


Sat.    nion  Taea  Wed   Tb.    Frl 


7ie 
8ie 
8I4 

8(>8 


7Bia 

8B,8 

87,6 


77ia 
sriB 


813,8     81'>u 


738 
838 
8^ 

878 


788 

838 

8ifl 


76l8 

^> 

87,8 
813,8 


The  quotations  for   middling  upland    at  New  York   on 
Jime  28  for  each  of  the  past  82  years  have  been  as  follows, 


1901....C.    813j8 

1900 10 

1899 6iie 

1898 638 

1897 7\ 

1896 71a 

1896 7 

1894 7^4 


1893. ..^0.  7iBie 

1898 738 

1891 83e 

1890 ,12 

1889 11 

1888 103,8 

1887 1015 


1886. 


938 


la 


1885  ....0.107,8 

1884 lOiBie 

1883 1036 

1882 .12Hj 

1881 11 

1880 llTg 

1879 127,8 

1878 117i8 


1877....C.12 

1876 12 

1876 15% 

1874 1778 

1873 21 

1872 26I4 

1871 20*8 

1870 21 


MABKBT  AND  SALES. 


Sfot  Mabkbt 

CLOBBD. 

FOTtJBEB 

Mabket 
Closed. 

SALES  OF  Spot  a  Oontbaoi. 

Ex- 
port. 

Oon- 
$wnp. 

Oon- 
tract. 

Total. 

Batorday . . 
Monday.... 
Taesday . . . 
Wednesday 
ThursJay.. 
Friday 

Qniet  at  ije  adv. 
Dull  at  3,8  adv.. 
Dull  at  i«  adv... 
Dull  at  1,8  dec 

Quiet.: 

Qolet  at  lie  dec. 

Very  steady. 

Steady 

Steady  

Easy 

Steady 

B'rly  steady. 

1,373 
1.373 

ibo 

•  a*  B 

275 
245 

1.266 

i,io6 

2,300 

1,373 
1,300 

275 
1,345 

Total 

620 

4.293 

FxjTUBKS.— Highest,  lowest  and  closing  prices  at  New  York, 
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The  "Visible  buppLY  op  Cotton  to-night,  as  made  up  Dy 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(June  28),  we  add  the  item  of  exports  from  the  United  States, 
Including  in  it  the  exports  of  Friday  only. 

1901.  1900.  1899.  1898. 

stock  at  Liverpool bales.    682,000     453,000  1,264,000  1.107,000 

Stock  at  London 10,000         9,000  4,000  3,000 

Total  Great  Britain  Stock. 


692,000 

atook  at  Hamburg.............  23,000 

Stock  at  Bremen 143,000 

stock  at  Amsterdam.... ......         

Stock  at  Rotterdam 200 

Stock  at  Antwerp 5,000 

Stock  at  Havre 152,000 

Stock  at  Marseilles 4,000 

Stock  at  Barcelona 68,000 

Stock  at  Genoa 32,000 

Stock  at  Trieste 16,000 


462,000  1,268,000  1,110,000 


21,000 

236,000 

1.000 

300 

3,000 

164,000 

3,000 

86,000 

44,000 

6,000 


30,000 

281,000 

2,000 

200 

4,000 

288,000 

8.000 

94,000 

67,000 

27,000 


13,000 

281,000 

2,000 

300 

7.000 

205,000 

4,000 

79,000 

29,000 

10,000 


Total  Continental  BtOOkB..     443.200      564,300      699,200      630.300 
Tetal  European  stocks l,iaft,200 1,026,300  1,967,200  1,740,300 


32,000 

93,000 

19,000 

96,000 

303,000 

172,320 

116,879 

10.554 


99.000 
163.000 

17.000 
110,000 
615.000 
525,400 
286,719 

14,273 


93,000 
111,000 

14,000 
122,000 
578,000 
310,476 
168,558 
6,166 


India  cotton  afloat  for  Europe      75,000 

Amer.cottonafloatforE'rope.  145,000 
E*ryj>t,Brazll,&c.,aflt.forE'pe      25,000 

StooE  In  Alexandria,  Egypt...  134,000 

Stock  In  Bombay,  India 625,000 

Stock  In  United  States  ports..  410,691 

Stock  In  U.  S.  Interior  towns. .  276,197 
United  States  exports  to-day..      10.820 

Total  visible  Bupply 2,866,908  i;869,053  3,797,592  3,133,600 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  followa: 

Anier\ean — 

Liverpool  stock ..bales.  560,000 

Continental  stocks 364.000 

American  afloat  for  Europe. . .  145,000 

United  States  stock 440,691 

United  States  Interior  stocks.  276,197 
United  States  exports  to-day..      10,820 


342,000  1,192,000  1,013.000 
530,000      625,000      582,000 

168,000 

525.400 

286,719 
14,273 


93,000 
172.320 

116,879 
10,554 


111,000 

310,476 

158,558 

6,166 


Total  American 1,788,708  1,261,753  2,806,392  2,1S6,200 

Matt  iTidian.  Bratil,  <*c.— 

Uverpoolstock 132,000     111,000       72.000       89.000 

Londonstock 10.000         9,000  4,000  3,000 

Continental  stocks 79,200       34,300        74,200       48,300 

India  afloat  for  Europe 75,000       32,000       99,000       93,000 

KsTpt,  Brasil,  Ac.  afloat 25,000       19,000        17,000       14,000 

Btock  in  Alexandria,  Egypt...    134,000       96,000     110,000     122,000 

Stock  In  Bombay,  India 625.000     303,000     615.000     573,000 

Total  East  India,  Ac 1,080,200      604,300      991,200      947,300 

Total  American 1,786,708  1.264,753  2.806^392  2.186.200 

Total  visible  supply 2,866,903  1,869,053  3,797.59-  3,133.500 


4iiied.  5%d.  35, ed.  Siij.d. 

SlSigO.  lOo.  eiuf.  6>40. 

6-»8d.  6\d.  6»i«,d.  4»ad. 

7d.  7i4d.  678d.  678d. 

4Bi8d  5>4d  31«d.  89i8<L 

45,8d.  478d.  3i4d.  Sisd. 

Continental  imports  past  week  have  been  55,000  bales. 
The  above   figures  Indicate  an  increase  in  1901  of  997,855 
bales  as  compared  with  same  date  of  1900,  a  loss  of  930,684 
bales  from  1899  and  a  decline  of  206,592  bales  from  1898. 


Middling  Upland,  Liverpool.. 
Middling  Upland,  New  York.. 
Egypt  Cfood  Brown,  Liverpool 
Peruv.  Rongh  Good,  Liverpool 

Broach  Fine,  Liverpool 

nnnevelly  Good,  Liverpool... 
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At  the  Interior  Towns  the  movement — that  is  the  receipts 
(or  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
oorrespondlng  period  of  1899-1900  —is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
ereased  during  the  week  81,725  bales,  and  are  to-night  159,818 
bales  more  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  29,086  bales  more  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
June  28  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


June  28. 


MMpped— 
VlaBt.  LoalB... 

VlaOalro 

Via  Padaoah .........,>... 

Via  Rook  Ipland 

Via  Lonlsvllie..... 

Via  Olnolnnatl ~ 

Via  other  roates,  &e..^ ~ 

Total  ^oss  overland 

Deduct  thipmenti— 
Overland  to  N.  Y.,  Boston,  Ac. 
Between  interior  towns 
Inland,  Ac,  from  South 


Total  to  be  dednoted 

Leaving  total  net  overland*. 


1900-1901. 


Week. 


15,036 
2,632 

""94 

875 

1,449 

4,813 


24.899 

4,951 

18 

1,995 


6,964 


Since 
Sept.  1. 


858,276 
231,484 
5,101 
68,302 
132,573 
109,687 
273,211 


1899-1900. 


Wuk. 


3,088 
223 


1.668,634 

426,615 
98,470 
77,750 


602,835 


17.935  1,065,799 


128 

196 
898 


4,033 
2,110 


568 


2,678 


Since 
Sept.  1. 


828,219 
223,884 
11,686 
12,810 
206,315 
134,223 
312,802 


1,729,939 

331,326 
74,519 
94,251 


500,096 


1.3551,229,848 


*  Inclndlng  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
this  year  has  been  17,935  bales,  against  1,855  bales  for  the 
week  in  1900,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  164,044  bales. 


In  Sight  and  Spinner $' 
Taktngi. 

1900-1901. 

1899-1900. 

Week. 

Since 
Sept.  1. 

Wuk. 

Since 
Sept.  1. 

Receipts  at  ports  to  Jane  28 

Met  overland  to  June  28. ...... 

68,485 
17,935 
29,000 

7,333,012 

1.065,799 
1,230,000 

10.887 

1,356 

32,000 

6,407,656 

1,229,843 

Boathem  consumption  to  Jane  28 

1,301,000 

Total  marketed 

115,420 
'31,725 

9.628,811 
281,570 

44.242 
*  11,015 

8,938,499 

Interior  stocks  In  excess. 

tl26,301 

Came  Into  sight  daring  week. 
Total  in  sight  Jane  28......... 

83,695 

9,866',38i 

33,227 

8,812ii95 

CTorth'n  spinners  tak'gs  to  J'ne  28 

21,150 

1,884,828 

1,809 

2,168,436 

*  Decrease  daring  week. 

Movement  into  sight  in  previous  years. 

Week. 

1899 hales.  33,052 

1898 87,378 

1897 16,673 

1896 — 17,949 


Si'i  e  Swt.  1. 

1898-99 bales. l'.,898,378 

1897-98 10,830.396 

1896-97 8,299.409 

1895-96 6,900,606 


Quotations  for  Middunq  Cotton  at  Other  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 

OLOSmO  QOOTATIONS  FOB  MIDDUHQ  OOTTOM  OK— 

June  88. 

Satur. 

Mon. 

luet. 

Wednet. 

Thun. 

Fri. 

Qalveston... 
New  Orleans 

MobUe 

Savannah... 
Charleston.. 
Wilmington. 

Norfolk 

Boston 

Baltimore . . 
Philadelphia 

Aagasta 

Memphis.... 
St.  Lools.... 

Hoaston. 

Olnolnnatl . . 
Lonlsvllle... 

83i6 

§','« 

7^8 

778 
7''8 

7% 

fi' 

878 

8ie 

778 
814 

8I4 

8 

its' 

8)« 

%\^ 

8 
8I4 

r4« 

8ie 

7\ 
87,6 

l'4" 
IS" 

8 

838 

1%^ 
8I9 
8I4 
7\ 

87,8 

811  iS 
9ie 

889 

8Si« 

|7i8 
8718 

8»e 

7\ 

81I16 

9i« 

889 

8>4 

8H 

|7i8 

87ia 

8H 

8ie 
8I4 
7\ 

888 

8H 
8J4 

87i9 

8% 

iLthens 

A.tlanta... 81ir 

Cfharlotte 8»i6 

OolomboB.Oa.     8 


Nashville 8i« 

Natches 8 

Raleigh 8>« 

Shreveport....  8 


The  closing  quotations  to-day  (Friday)  at  other  Important 
Southern  markets  were  as  follows. 

OolambaB,MlBS  77$ 

Bofaola 8 

LlUle  Rock. 7% 

Montgomery...  8  lis 

Weather  Reports  by  Teleoraph.— Advices  to  us  by 
telegraph  from  the  South  this  evening  denote  that  while 
rain  has  fallen  in  a  number  of  localities  during  the  week,  in- 
cluding some  sections  of  the  Southwest,  the  precipitation  has 
been  light  as  a  rule.  Dry  weather  is  reported  from  portions 
of  the  Gulf  States,  Arkansas,  Texas  and  Tennessee.  From 
Mississippi  there  are  complaints  that  rain  is  badly  needed, 
and  much  injury  to  cotton  from  drought  is  claimed  in 
Arkansas.  Oar  correspondents  in  Alabama  report  some  im- 
provement in  the  crop,  but  state  that  moisture  is  needed. 
South  Carolina  advices  are  to  the  effect  that  more  cotton 
fields  will  have  to  be  abandoned. 

Oalveston,  Texas.— There  has  been  no  rain  during  the  week. 
The  thermometer  has  averaged  84,  ranging  from  80  to  88. 

Abilene,  Texas. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  ranged  from  72  to  96,  averaging  84. 

Henrietta,  Texas, — We  have  had  no  rain  the  past  week. 
Average  theimometer  87,  highest  101  and  lowest  72. 

Brenham,  lexas.— There  has  been  rain  on  three  days  of  the 
week,  but  to  the  extent  of  only  thirty  hundredths  of  an  inch. 
The  thermometer  has  averaged  87,  the  highest  being  97  and 
the  lowest  73. 

Corpus  Christi,  Texas.— There  has  been  rain  on  three  days 
of  the  week,  the  precipitation  being  but  thirty-eight  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  83,  rang< 
ing  from  76  to  90. 

Dallas,  Texas. — We  have  had  rain  on  one  day  of  the  week, 
to  the  extent  of  fifteen  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  69  to  99,  averaging  84. 

Huntsvile,  Texas.— There  has  been  rain  on  one  day  during 
the  week,  tiie  precipitation  reaching  thirty-three  hundredths 
of  an  inch.  Average  thermometer  83,  highest  97  and 
lowest  69. 

Lampasas,  Texas. — Showers  on  two  days  of  the  week  have 
afforded  a  precipitation  of  five  hundredths  of  an  inch.  The 
thermometer  has  averaged  85,  highest  93  and  lowest  71. 

Longview,  Texas. — It  has  been  showery  on  one  day  of  the 
week,  to  the  extent  of  ten  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  88,  ranging  from  71  to  102. 

Palestine,  Texas. — There  has  been  rain  on  one  day  during 
the  week,  the  precipitation  being  fifty  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  70  to  92,  averaging  81. 

Paris,  Texas. — There  has  been  no  rain  during  the  week. 
Average  thermometer  82,  highest  102  and  lowest  71. 

San  Antonio,  Texas. — We  have  had  rain  on  one  day  during 
the  week,  the  precipitation  being  forty-two  hundredths  of 
an  inch.  The  thermometer  has  averaged  83,  the  highest 
b  eing  98  and  lowest  68. 

New  Orleans,  Louisiana. — We  have  had  rain  on  two  days 
during  the  week,  the  precipitation  reaching  twenty-three 
hundredths  of  an  inch.    The  thermometer  has  averaged  84. 

Shreveport  Louisiana. — We  have  had  only  a  trace  of  rain 
on  one  day  the  past  week.  Average  thermometer  85,  highest 
99  and  lowest  71. 

Columbus,  Mississippi. — We  are  needing  moisture  badly. 
There  has  been  no  rain  here  since  the  7th  of  June.  The 
thermometer  has  averaged  85,  highest  99  and  lowest  72, 

Vickaburg,  Mississippi. — There  has  been  rain  on  three  days 
of  the  week,  to  the  extent  of  ninety-eight  hundredths  of  an 
inch.  The  thermometer  has  averaged  84,  ranging  from  67 
to  98. 

Little  Rock,  Arkansas. — We  have  had  no  rain  for  three 
weeks.  Corn  is  badly  damaged  and  cotton  has  been  very 
much  injured.  Average  thermometer  84,  highest  98  and 
lowest  71. 

Helena,  Arkansas.— We  have  had  one  sprinkle  of  rain 
during  the  week,  the  precipitation  reaching  three  hun- 
dredths of  an  inch.  Cotton  is  growing  fairly  well.  The 
first  bloom  was  received  on  the  25th,  four  days  late.  Corn  is 
suffering  for  rain.  The  thermometer  has  averaged  84*4,  the 
highest  being  97  and  the  lowest  71. 

Memphis,  Tennessee.— The  weather  has  been  extremely  hot 
and  dry  all  the  week.  There  has  been  no  rain  since  the  16th. 
Crops  are  generally  clean  and  well  cultivated,  but  corn  is 
suffering  for  rain  and  cotton  is  beginning  to  need  it.  The 
thermometer  has  averaged  86'2,  and  has  ranged  from  75  to  98, 
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has  been  no  rain  during  the 
The  thermometer  haa  ranged 


Nashville,  Tennessee.— TheiQ 
week.  Cotton  is  improving, 
from  72  to  98,  averaging  84.  , 

Mobile,  Alabama.— The  weather  has  been  hot  dunngthe 
week.  Cotton  is  developing  well,  but  more  rain  would  be 
beneficial.  There  has  been  rain  here  on  three  days,  the  pre- 
cipitation being  one  inch  and  fourteen  hundredths.  Average 
thermometer  84,  highest  97  and  lowest  74, 

Stlma,  ilZa&awia.— Cotton  has  made  a  little  improvement, 
although  now  needing  rain.  Some  crops  are  yet  grassy. 
We  hear  general  complaints  as  to  old  com  being  damaged 
for  want  of  rain  and  by  excessively  hot  weather,  There  has 
been  but  a  trace  of  rain  on  one  day  of  the  week.  The  ther- 
mometer has  averaged  89,  ranging  from  78  to  101. 

Montgomery,  Alabama.— ThexQ  has  been  no  rain  during 
the  week.  The  thermometer  has  averaged  85,  highest  98  and 
lowest  74. 

Madison,  Florida,— The  condition  of  the  plant  is  some- 
what improved.  We  have  had  light  rain  on  one  day  during 
the  week,  the  rainfall  being  fifty  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  73  to  98,  averaging  85. 

Savannah,  Georgia. — We  have  had  rain  on  three  days  of 
the  week,  to  the  extent  of  five  huudreths  of  an  inch.  Aver- 
age thermometer  83,  highest  97,  lowest  71. 

Augvsta,  Georgia.— There  has  been  rain  on  two  days  of 
the  week,  the  rainfall  being  five  hundredths  of  an  inch. 
The  thermometer  has  averaged  84,  highest  98  and  lowest  71. 

Charleston,  South  Carolina.— It  has  rained  on  five  days  of 
the  week,  to  the  extent  of  forty-eight  hundredths  of  an  inch. 
The  thermometer  has  averaged  81,  ranging  from  72  to  96. 

Stateburg,  South  Carolina.— More  col  ton  fields  will  have  to 
be  abandoned  on  account  of  poor  condition.  There  has  been 
rain  on  four  days  of  the  week,  on  three  of  which  heavy 
thunderetorma,  the  rainfall  being  three  inches  and  twenty- 
two  hundredthfi.  The  thermometer  has  ranged  from  69  to  97, 
averaging  81. 

Greenwood,  South  Carolina.— Dry  weather  has  prevailed 
.  all  the  week.  Lands  that  were  water-soaked  will  practically 
make  nothing.  Other  soil  may  make  an  average  crop,  but 
the  plant  is  very  irregular  and  some  sections  are  needing 
rain.  Grass  is  plentiful  yet.  Average  thermometer  81,  high- 
est 92,  lowest  70. 

Charlotte,  North  Carolina.— The  crop  is  three  weeks  late 
and  badly  in  the  grass.  Rain  has  fallen  during  the  week  to 
the  extent  of  sixty-eight  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  65  to  94,  averaging  80. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  June  27, 1901,  and  June  28,  1900, 


June  27.  '01. 

June  28,  '00 

Hew  OrlAans.... . 

..... .Above  sero  of  gaage. 

Feet. 

7-8 
140 
160 

76 
20*4 

Feet. 
9-7 

Memphis 

Nashville 

Bhreveport. 

Vloksbnrg. 

Above  zero  of  gauge. 

Above  zero  of  gauge. 

Above  aero  of  gac  ge. 

Above  zero  of  gauge. 

190 

209 

8-6 

37-6 

INDIA  COTTOH  MOVEHBNT  PEOM  ALL  POBTS.— The  reoeiptB 

of  ootton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  June  27,  and  for  the  season  from  Sept.  1 
to  June  27  for  three  years  have  been  as  follows: 


BeceiptM  at— 


Bombay. 


1900-1901. 


Week. 


39,000 


Since 
Sept.  1. 


1,845.000 


1899-1900. 


Week. 


4,000 


Sinee 
Sept.  1. 


884,000 


1898-1899. 


Week. 


24,000 


Since 
Sept.  1. 


1,959,000 


Mxporte 

For  the  Week. 

Since  September  1. 

6r»at 

Conti- 

Oreat 

Conti- 

Britain. 

nent. 

Total. 

Britain. 

nent. 

Total. 

Bombay— 

190O-O1.. 

4,000 

4,000 

66,000 

629,000 

695,000 

1899-00.. 

2,000 

2,000 

4.000 

88.000 

92,000 

1898-99.. 
Calcutta— 
1900-01.. 

7,000 

7,000 

16,000 

510,000 

625,000 

3.000 

34,000 

37,000 

1899-00.. 

i,6o6 

i.ooo 

2,000 

22.000 

24,000 

1898-93.. 

2,000 

26,000 

28,000 

Bfadras- 

1900-01  . 

**•>>> 

^           , 

8,000 

14,000 

22,000 

1899-00.. 

1,000 

1,000 

2,6b6 

3,000 

9,000 

12,000 

1898-99.. 

2,000 

17,000 

19,000 

All  otbers- 

1900-01.. 

5.000 

6.000 

10,000 

97,000 

107,000 

1899-00.. 

2,000 

2.000 

2.000 

62,000 

64,000 

1898-99.. 

2,000 

2.000 

7,000 

100,000 

107,000 

Total  all- 

1900-01.. 

....*. 

9.000 

9,000 

87,000 

674,000 

761.000 

1899  00.. 

1,000 

6,000 

7,000 

11,000 

181,000 

192,000 

1898-99.. 

9.000 

9,000 

26,000 

653,000 

679,000 

Aooording  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of 
85,000  bales.  Exports  from  all  India  ports  record  a  gain 
of  2,000  bales  during  the  week  and  sinoe  September  1  show 
an  excess  of  569,000  bales. 

Alexandria  Receipts  and  Shipments  op  Cotton  — 
Through  arrangements  we  made  with  Messrs.  Davis, 
Benaohi  &  Co.,  of  Liverpool  and  Alexandria,  we  now 
receive  a  weekly  oable  of  the  movements  of  ootton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding 
week  of  the  previous  two  years. 


Alexandria.  Egypt, 
June  26. 


Becelpts  (oantars*). 

This  week 

Blnoe  Sept.  1 


1900-1901. 


14,000 
5,387,000 


1899-1900. 


1898-1899. 


1,000    ii 
6,433,000 


6,513,000 


BrportB  (bales)— 
loLlverpool.— . 
ToContluentt.. 


Tkii 
week. 


Since 
Sept.  1. 


6.000  307.000 
10,000  2 9 a, 000 


TM$ 
voeek. 


Since 
Sept.  1. 


3,000  388,000 
3,000  389,000 


TM$ 
vaeek. 


Since 
Sept.  1. 


7,000  318,000 
3,000,347,000 


Total  Europe 16,000  605,000     6,0001777,000  10,000  666,000 

A  oantar  l9  98  pounds. 
1  Of  whloh  to  America  In  1900-1901,  50,003  bales;  In  1889-1900, 
63,938  bales;  in  189S-99,  49,148  bales. 

Manohesteb  Market,— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  dull 
but  steady  for  yams  and  firm  for  shirtings.  The  demand 
for  both  India  and  China  continues  to  improve.  We  give 
the  prices  for  to-day  below  and  leave  those  tor  previous 
weeks  of  this  and  last  year  for  comparison. 


1901. 

1900. 

SH  lt$.  Skirt 

Oolt'n 

__    „        S^i  Ibt.  SMrt- 

Oott'n 

32<  Oop, 

ing$,  commof' 

Mid. 

JfS^-  *^0*,  e(ymmo^. 

Mxd. 

Twiit. 

to  finest. 

UpldM 

TwUt.           i^  finett. 

XJpUf 

d.         d. 

n.  d.     s.    d. 

d. 

d.         d.       S.     d.        8.     d 

d. 

My.24 

7i«    ©SH 

5    1    «7    9 

41'311 

7i3,Ba8''8   5    3    f»8    IJs 

5 

"   31 

7ie    ©SH 

5    1    «7    9 

439 

1\  '»%\     5    3    OS    0 

42383 

J'ne7 

7I4     «86ip 

6    li««7  10»« 

4ai3-, 

IH,  »8^     5    3    «8    0 

42933 

"  14 

7B  8  «85i8 

6    2    «8    0 

411*3., 

779  a8%     5    3    07  11 

51,8 

"  21 

714    OSH 

5    2    OS    0 

4l^1« 

7-'8  «8i3,ea    3    t»7  10»« 

53,8 

"  28 

714     <»8»4 

5    2I9O8    0 

411,, 

8      -»8''8    is    4ist»7  10«« 

5«8 

Sea  Island  Cotton  Movement. — We  have  received  this 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  to-night  (June  28)  and  since 
Sept.  1, 1900,  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  periods  of  1899-1900,  are  as  follows. 


Rcceiptt  to  June  28. 


Savannah 

Charle8ton,  &o. 
Florida,  &o 


Total. 


1900-1901. 


Thit 
week. 


39 
10 


49 


Since 
Sept.   1 


64,52»- 

8,281 

13,869 


85.678 


1899-1900. 


Thig  I    Since 
week.  Sept.  1. 


72,253 

7,743 

17,101 


Slock. 


1901.    1900. 


4,667'    4,235 
674        456 
1.045 


97,0971  6,386     4,691 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  563  bales,  of  which  495  bales  were  to  Great  Britain,  58 
to  France  and  10  to  Bremen,  and  the  amount  forwarded  to 
Northern  mills  has  been  490  bales.  Below  are  the  exports 
for  the  week  and  since  Sept.  1  in  1900-1901  and  1899-1900. 


Export! 
from^- 


Qreat   Pr'nce 
Brit'n.      <tc. 


Savannah. 
Charl't'n,<fec 
Florida,  &o. 
New  York.. 

Boston 

Balt.,&c 


Total 


Total '99-00 


Week  Ending  J'ne  2i 


495 


496 


68 


68 


Total. 


663 


56S 


Since  Sept.  1, 1900. 


Or  eat 
Bril'n. 

17,166 

452 

7i379 
"256 


25,237 


138,388 


Fr'nct 
Ac. 


2,20c 
2*940 


5,14C 


7,773 


ToiaX. 


19,356 
452 

l6",31B 

"2*50 


30,377 


46,161 


North'n  unit. 


Week. 


490 


490 


Since 
Sept.l. 


33,996 

1,736 

14.116 


49,848 


400|46,696 


Government  Weekly  Cotton  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S. 
Weather  Bureau,  made  public  on  Tuesday  the  following 
telegraphic  reports  on  the  crops  in  the  Southern  States  for 
the  week  ending  June  24  : 

NoBTii  Carolina. —Frequent  showers  interfered  with  onltlvation 
and  harvesting;  low  temperatures  prevented  rapid  growth;  ootton 
making  little  growth  and  getting  lousy;  grass  troublesome,  prospects 
poor. 

SoDTH  Caboliha.— Rains  local,  but  heavy  in  places;  slight  Improve- 
ment In  ootton,  but  still  grassy  and  much  land  too  wet  to  cultivate; 
sea  ieland  ootton  improved  decidedly,  some  cotton  abandoned,  plants 
small  and  yeUow. 

Gboeqia.— Weather  hot  and  dry  except  heavy  rains  in  eastern  coun- 
ties earlv  part  of  week;  crops  given  much-needed  cultivation,  but 
labor  Insufficient;  ootton  suffered  from  blight,  lice  and  ecald,  and  is 
generally  without  forms. 

Florida.— Low  lands  continue  too  wet  in  southern  and  portion  of 
central  dletriott ;  farm  work,  however,  made  fair  progress;  persistent 
dry  weather  m  western  district  unfavorable;  ootton  below  average, 
graspy  and  two  weeks  late. 

Alabama— Hot  and  dry,  except  beneficial  showers  in  extreme  eastern 
portion;  general  rain  needed;  cotton  small,  but  clean  and  improving 
bteadily,  squares  general,  some  ready  to  bloom. 

Mississippi.- Dry,  hot  week,  very  favorable  for  cultivation;  ootton 
well  worked,  maklne  fair  growth,  blooming  in  south. 

L0DI8IANA.— Drought  and  abnormally  high  temperature  prevailed 
throughoat  the  week;  cotton  small  and  growing  slowly,  some  turning 
red,  but  generally  is  standing  the  drought  very  well;  the  oldest  la 
bloomlDg. 

Texas.- Dry,  hot  week;  drought  prevailing  In  many  portions;  oot- 
ton, while  not  suffering,  would  be  greatly  Improved  oy  rain;    boll 
weevil  continues  ravages  In  some  localitlet;  early  cotton  In  extreme 
south  portion  opening;  some  picking. 

Arkansas.— Drv,  hot  weather;  scattered  showers  in  northwest  sec- 
tion; all  crops  beginning  to  suffer  for  rain;  ootton  made  rapid  growth. 

Tennessbe.— In  eastern  section  rains  Interrupted  oulilvation  and 
harvesting;  elsewhere  clear,  warm  weather  prevailed;  cotton  con- 
tinues to  Improve.  „ 

Oklahoma  amd  Indian  Tkrhitort.  —  Cotton  making  rapid 
growth;  cotton  squaring  and  blooming. 

Missouri.— Cotton  blooming. 

These  reports  on  cotton  are  summarized  by  the  Depart- 
ment as  follows: 
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In  the  central  portlone  of  the  cotton  belt  cotton  has  continued  to 
Improve.  In  the  Caroltnas  and  Florida  the  crop  is  very  grassy,  but 
has  received  niuch-ceeded  cultivation  In  Georgia.  In  South  Carolina, 
however,  a  slight  improvement  is  reported,  but  in  both  the  Oarollnae 
and  Florida  the  condition  of  the  crop  is  not  promising,  some  fields  in 
South  Carolina  h;ivlng  been  abandoned.  Over  the  northern  portion 
of  the  Western  districts  cotton  has  made  rapid  growth,  and  while 
holding  out  well  in  Louisiana  and  Texas,  it  would  be  greatly  bene- 
fited by  rains.    Some  picking  has  been  done  in  Southern  Texas. 

Shipping  iNEW8>— as  enown  on  a  previous  page,  the 
exports  of  ootton  from  the  United  States  the  past  week  have 
reaohed  44,811  bales.  The  shipments  in  detail,  as  made  np 
from  mail  and  tele^raphio  returns,  are  as  follows: 

Total  hal»». 

New  Yokk— To  Liverpool,  per  steamer  Bovio,  811 811 

To  Hull,  per  steamer  Colorado,  60 60 

To  Manchester,  per  steamer  Canning,  1,426  upland  and 

495  Sea  Island 1,921 

To  Havre,  per  steamer  La  Bretagne,  200  upland  and  58 

Sea  Island 25S 

To  Bremen,  per  steamer  Grosser  Kurfurst,  1,047 1,047 


To  Hamburg,  per  steamer  Bulgaria,  100. 
To  Antwerp,  per  steamer  Vaderland,  125. 
To  Genoa,  per  steamers  Hohenzollern,  872... 


Pocasset,  27 


100 
125 
919 


To  Trieste,  per  steamer  Pocasset,  1,165 1,165 

To  Venice,  per  steamer  Pocasset,  109 109 

HBW  OBLEANS— To  Liverpool— J uuc  22— steamer  Electrician, 

4,005 4,005 

To  Belfast— June  24— Steamer  Carrigan  Head,  4,449 4,449 

To  Hamburg    June  27— Steamer  Pontes,  5,989 5,989 

To  Barcelona-June  27-8teamer  Catallna,  9,200 9,200 

PBN8A0OLA— To  Genoa— June  27— Steamer  Sicilla,  1.844 1,844 

Bbonswick— To  Bremen-June  25— Steamer  Starcross,  4,114.  4,114 

NOBFOLK- To  Liverpool— June  21— Steamer  Lugano,  1.502 1,502 

Boston- To  Liverpool— June  19 -Steamer  Winifrertian,  289. ..  289 
Baltimore— To    Liverpool- June    21— steamer    Qiiernmore, 

1,426 1,426 

To  Hamburg— June  17— Steamer  Bosnia,  150 150 

San  Fbancisoo— To  Japan— June  22— Steamer  Hong   Kong 

Maru.  1,525 1,525 

Seattle- To  Japan— June  24— Steamer  Klnshiu  Maru,  3,303..  3,303 


Total 44,311 

The  particulars  of  the  foregoing  shipments,  arranged  in 
oar  usual  form,  are  as  follows. 


New  York. 
N.  Orleans 
Pensaoola. 
Brunswick 
Norfolk... 

Boston 

Baltimore. 
San  Fran.. 
Seattle 


Great  French 

BriVn.    portt. 
2,792        258     1,147 
8,45i    5,939 


Qer-  r-Oth.STrope—.  Mexteo, 
many.  North.  South.     <fe.    Japan. 

^|Xi7v  «>•••■  >■>«••■ 

9,200    

1,844    ......     ...... 


125 


1,502 

289 

1,426 


4,114 


150 


1,525 
3,303 


Total. 
6.515 
23,643 
1,S44 
4,114 
1,502 
289 
1,576 
1,525 
3,303 


Llverpoool c. 

Havre c. 

Bremen c. 

Hamburg c. 

Amsterdam c, 

Rotterdam e. 

Antwerp..... ....e. 

Ghent,  v.  Antw'p.e. 

Beval,  v.Br-Hame. 
Do  V.  Hall...c, 
Do    V.  St.  Pet.c, 

Genoa e. 

Trieste c, 


lotal..^   14,463        258  11,400        125  13,237    4,S28    44,311 

Exports  to  Japan  since  Sept.  1  have  been  710  bales  from 
New  York  and  66,613  bales  from  the  Pacific  Coast. 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


Fri. 

10 
20^21 
21 
20 
32 
21 
18 
24I3 
32 
28 

16917 
SO 


8atur. 
10 

Jfon. 

ftMM. 

WedHit. 

Thurs. 

10 

10 

10 

10 

20921 

20  it  21 

20<r21 

20921 

20®21 

20 

19 

19 

19 

21 

20 

20 

20 

20 

20 

32 

32 

32 

32 

32 

21 

21 

21 

21 

21 

18 

18 

18 

18 

18 

244 

24>fi 

24ifl 

24ifl 

24ifl 

32 

32 

32 

32 

82 

28 

28 

28 

28 

28 

16317 

16®  17 

16^17 

16»17 

16917 

30 

30 

30 

80 

30 

Quotations  are  cents  per  100  lbs.  or  fractions  of  a  penny  per  lb. 
LiVEHPOOL. — By  oable  from  Liverpool  we  have  the  f ollovt  ■ 
ing statement  of  the  week's  sales,  stooks,  &o,,  at  that  port. 


June  28 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Est 'd. 
Total  import  of  the  week..... 

Of  which  American......... 

Amount  afloat ...... 

Of  which  American 


June? 
37,000 

June  14 

June  21. 

54,000 

61.000 

1,800 

1,400 

1,400 

100 

900 

1,200 

34,000 

48,000 

54,000 

10,000 

5,000 

6,000 

51,000 

58,000 

54,000 

749,000 

721,000 

691,000 

618,000 

688,000 

561,000 

50,000 

35,000 

30,000 

46,000 

20,000 

25,000 

95,000 

96,000 

89,000 

70,000 

80,000 

70,000 

47,000 

500 

1,200 

41,000 

3,000 

48,000 

682,000 

560,000 

42,000 

33,000 

76,000 

59,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
eaoh  day  of  the  week  ending  June  28  and  the  daily  closing 
prices  of  spot  ootton,  have  been  as  follows. 


Spot. 

Sat'dav. 

Monday. 

tuetday. 

Wed'day. 

ThurMd'y 

Friday 

Market,   ) 
1:45  p.  M.^ 

Mld.Upl'ds. 

Bales 

Bpec.dtexp, 

Qaiet  and 
firm. 

42833 

7,000 
600 

Harden'g. 

4\ 

8,000 
600 

Moderate 
demand. 

413,8 

7,000 
500 

Fair 

bnsiness 

doing. 

42532 

10,000 
500 

Easier. 

42S32 

10,000 
600 

Quiet. 

4ili« 

7,000 
500 

Futuret, 

Market,  I 
1:45  p.  u.] 

Karket, 

4P.  K. 

Quiet  at 
partially 
l-«4  dec. 

Qnlet. 

Steady  at 
3-04  ad- 
▼ance. 

Steady. 

Steady   at 
3-64  ad- 
vance. 

Steady. 

Steady   at 
1-64  de- 
cline. 

Easy. 

Steady   at 
4-64  de- 
cline. 

Steady. 

Barely 
steady  at 
2-64  dec. 

Quiet  but 
steady. 

The  prices  of  futures  at  Liverpool  for  eaoh  day  are  given 
below,  Prices  are  on  the  basis  of  Uplands,  Low  Middling 
clause,  unless  otherwise  stated. 


Sat. 

Ju7ie  22. 

Mon. 

June  24 

Tues. 

June  25. 

TTed. 

June  26. 

Tlinrs. 

June  27. 

FrI. 

June  28. 

12)fl 

P.M. 

1 
P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 
P.M. 

1:46 

P.M. 

4 
P.M. 

1:45 

P.M. 

4 
P.M. 

d. 
June 4  38 

June-July...  4  36 
Jnly-Aug....  4  34 
Aug. -Sept...  4  29 
8ept.,L.M.C.  4  29 
Oot.,G.O.O.;4I4 
Oot.-Nov....J4  11 
Nov. -Deo... i 4  08 
Dec- Jan.... i4  08 
Jan. -Feb....  4  03 
Feb.-Moh 

d.     d.  \  d    \  d.      d.      d.      d. 
4  37440441  443  4  44  4  41  4  40 
4  36  4  39  4  40  4  42  4  48  4  40  4  39 
4  34  4  38  4  39  4  41,4  41  4  39  4  37 
4  29  4  32  4  33  4  35  4  36  4  33  4  32 
4  294  32  4  33  4  35  4  36  4  33  4  32 
4  14  4  18  4  18  4  20  4  21  4  18  4  17 
4  104  14,4  15  4  17,4  17  4  15  4  18 
4  08  4  12  4  12  4  15  4  15  4  12  4  11 
4  08  4  12  4  12  4  15  4  15  4  12  4  11 
4  08  4  12  4  13  4  15,4  15  4  13j4  11 

d.      d. 
4  38  4  40 
4  36  4  33 
4  34  4  36 
4  29  4  30 
4  29  4  30 
4  13  4  15 
4  10  4  12 
4  08  4  10 
4  08  4  10 
4  08  4  10 

d. 

4  36 
4  34 
4  32 
4  26 
4  26 
4  11 
4  08 
4  06 
4  06 
4  06 

d. 
4  35 
4  33 

4  32 
4  26 
4  26 
4  11 
4  03 
4  05 
4  05 
4  06 

Mch.-Apr 



....1  .... 

....1 

.... 

....1 



.... 

.... 

.... 

Jute  Butts,  Bagging,  &c.— There  has  been  a  fairly  good 
inquiry  for  jnte  bagging  daring  the  week  under  review,  and 
prices  have  been  maintained.  The  close  to-night  is  at  5^  c. 
for  1?^  lbs.  and  6i^c.  for  2  lbs.,  standard  grades.  Car-load 
lots  of  standard  brands  are  quoted  at  6i^@6)^c.,  f.  o.  b., 
according  to  quality.  Jute  butts  continue' in  moderate  de- 
mand to  arrive,  at  134@l^^c.  for  paper  quality  and  2%@23^c. 
for  bagging  quality. 

BREADSTUFFS. 

Friday.  June  28,  1901. 

There  has  been  a  gradual  sagging  of  prices  for  spring- wheat 
flour;  standard  brands  of  spring  patents  have  weakened  to 
$3  75@3  80,  and  country  brands  have  declined  to  $3  60.  On 
the  lower  basis  of  values,  a  larger  volume  of  business  has 
been  transacted;  jobbers  apparently  have  increased  confi- 
dence in  the  market  on  the  present  basis  of  prices  and  have 
been  freer  buyers.  Winter-wheat  flour  has  had  a  moderate 
sale  at  about  steady  prices.  City  mills  have  been  easier.^' 
Rye  flour  has  had  only  a  jobbing  sale;  prices  have  held  fairly 
steady.  Corn  meal  has  met  with  only  a  limited  demand,  but 
prices  have  been  fairly  well  maintained. 

Speculation  in  wheat  for  future  delivery  has  been  moder- 
ately active.  The  tendency  of  prices  during  the  first  half  of 
the  week  continued  downward,  they  showing  a  loss  of  about 
Ic.  per  bushel.  The  crops  news  from  both  the  winter -wheat 
and  spring- wheat  belts  was  of  a  highly  promising  character. 

Harvesting  of  the  winter-wheat  crop  was  reported  pro- 
gressing favorably  and  weather  conditions  in  the"  Northwest 
were  favorable  for  the  spring-wheat  crop.  Added  to  the 
favorable  crop  news  were  weaker  European  advices,  and 
these  too  had  a  depressing  influence  upon  values. 
Wednesday  and  Thursday  there  was  a  stronger  turn 
to  values.  Both  domestic  and  foreign  shorts  came  into  the 
market  as  free  buyers  to  cover  their  sales,  and  this  demand 
carried  prices  up  about  l@lj^c.  per  bushel.  Business  in  the 
spot  markets  has  been  fairly  active,  as  exporters  have  been 
steady  buyers;  prices  have  followed  futures.  To-day  easier 
European  advices  and  favorable  crop  news  weakened  the 
market.  The  spot  market  was  fairly  active;  the  sales  for 
export  here  and  at  outports  were  520,000  bushels. 

DAiLT  cLoarao  PB10B8  or  no.  2  bed  wthteb  in  new  YORK. 

Sat.       Hon.      Tues.      Wed.     Thurt,      Fri. 

Cash  wheat  f.  o.  b 75ia       7538       7514       76J8       7658       76^3 

July  deUvery  In  elev 73%       73fS8       73ifl       74i6       7458       731* 

Sept.  delivery  in  elev....    7238       7214       72  7258       73^       72^ 

Dec.  delivery  in  elev 74  73\       7312       7414       74*i       74i8 

OAILT  OLOSDfO  PKICES  OF  HO.  2  8FKIMO  IB    CHICAGO. 

Sat.        iron.      Tuet.      Wed.     Thurt.  Fri. 

July  delivery  In  elev.....    66%       66I4       66i8       6638       6738  66ie 

Sept  deUvery  in  elev 66%       Ceog       66ifl       66''8       6738  6658 

Indian  corn  futures  have  received  a  moderate  amount  of 
attention,  and  there  has  been  a  fractional  improvement  in 
values.  Weather  conditions  have  been  in  the  main 
favorable  for  the  growing  crop,  which  has  been  re- 
ported as  showing  general  improvement,  exclusive 
of  the  extreme  Southwestern  States,  where  rains  are 
needed.  The  unfavorable  reports  from  the  last-named  sec- 
tion of  the  corn  belt  have  suflSiced  to  induce  buying  for 
speculative  account.  This  demand  and  the  absence  of  ag- 
gressive selling  have  sufficed  to  strengthen  prices  slightly. 
The  spot  market  has  been  steadier,  and  a  fairly  large  export 
business  has  been  transacted  here  and  at  outports.  To-day 
there  was  a  quiet  but  fairly  steady  market.  The  spot  market 
was  steady;  the  sales  for  export  here  and  at  outports  were 
265,000  bushels. 

OAII.r  OLOSING  PBIOEB  OF  NO.  2  MIXBD  COKN  HI  NEtF  TORK. 


Bat. 
Cash  com  f.  0.  b 4858 

July  deUvery  in  elev 47 

Sept.  delivery  In  elev.,..    48 14 
Oct.  delivery  in  elev 48^ 

DAILT  OLOSina  PBI0B8  OP  NO 

Sat. 
July  delivery  in  elev  —  4338 
Sept.  delivery  In  elev  —  44  Ss 
Dec.  deUvery  in  elev 42ia 


jjfon. 

4868 

4738 

481fl 
48ifl 


Tuet. 

48'78 
47I4 
48l« 
48  k 


Wed. 

48% 

4778 
48 '8 
4858 


Thurt.  Fri. 

4812  4858 

471a  47% 

48%  48S8 

48^2  48% 


2  MIXBD  CORN  IN  €SICAGO. 

3fon.  Tue*.  Wed.  Thurt.  Fri. 

4338  4308  433e       43>fl  43 

44i«  4i''8  45  4488  4458 

42%  43  43^8        4298  

Oats  for  future  delivery  at  the  Western  market  have  been 
fairly  active.  There  has  been  moderate  speculative  buying 
for  investment  account.  The  steadiness  of  the  com  market 
and  fairly  free  buying  by  exporters  in  the  cash  markets  have 
been  the  strengthening  factors.  Locally  the  spot  market  has 
been  more  active,  exporters  being  fairly  free  buyers  of  sup- 
plies for  the  Continent.    To-day  the  spot  market  was  active, 
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France  being  a  free  bnyer.    The  gales  for  export  here  and  at 
outports  were  660,000  bushels. 

DAILY  OLOSDJO  PBI0B8  OP  OATS  IN  NEW   YORK. 

8at.       Mon.      Tuet.      Wed.    Tkurt.       Fri. 

So.  2  mixed  In  elev 33^       32i<s       32  32J4       321*       32»9 

Ko.  2  white  m  elev 3314       3314       33  33  33  33 

DAILT  OLOBINO  PKIOBfl  OF  NO.  2  MCZBD  OATS  IN  CHICAGO. 

SaU       Mon.      Tuet.      Wed.     Thur:  tin. 

July  delivery  In  elev 2759       2714       26^8       27^4       2678  ze^g 

Sept.  delivery  In  elev....    2&^       26^       26%       27          2«3i  26i>8 

May  delivery  In  elev 28''8       2b''8       29^4       29%       2914       

Rye  has  sold  slowly,  but  prices  have  been  well  maintained. 
Barley  has  been  nominal  in  the  absence  of  offerings. 

Following  are  the  closing  quotations: 


Fine $2  15    f» 

gnperflne 2  30  ®2  35 

Extra,  No.  2 2  SO  «2  55 

Extra,  No.  1 2  65  ®2  75 

Clears 2  90  «3  40 

Btralghts 3  35  ©3  90 

Patent,  spring....  3  60  ©4  35 


PLODR. 


Patent,  winter.... $3  70  ■©3  85 

City  mlllB,  patent.    3  90  «4  45 

Ryeflonr.enperflne  2  75  ©S  40 

Buckwheat  flour © 

Com  meal— 

Western,  etc 2  40  ©2  45 

Brandywlne 2  50  ©  ... 


(Wheat  flour  In  eaoka  eells  at  prloes  below  those  lor  barrels.) 


Wheat,  per  bush.— 
Hard  Dulnth,  No.l 
N'them  DuL,  No.l 
Bed  winter.  No.  2 
Hard  N.  T.  No.  2. 

Oats— Mlx'd,  p.  bush . 

White 

No.  2  mixed 

No.  2  white 


aaAiH. 


0.        0. 
8214O8414 
74    ©TOH 
73i2©76ifl 
7158»7338 

32  ©34 
Z2^9ZQ^ 
3213933  ifl 

33  ©34 


Com,  per  bush.—  o. 

Western  mixed 46 ifl©49 

No.  2  mixed 46''8©49 

Western  yellow 47    ©48% 

Western  white 48i4©50 

Bye,  per  bush- 
western 51    «54it 

State  and  Jersey itbb^ 

Barley— Weatern 57    ©63 

Feealn« © 


Government  Weekly  Grain  Report. — Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  grain  crops  in  the  various  States,  for  the  week  ending 
June  24,  as  follows: 

Weather.— The  temperature  conditions  of  the  week  ending  June  24 
were  highly  favorable  In  nearly  all  parts  of  the  country,  especially  in 
the  RocKy  Mountain  region  and  on  the  Pacific  coast,  where  the  pre- 
vious week  was  abnormally  cool.  The  South  Atlantic  States,  which 
buffered  from  excessive  rains  in  the  previous  week,  have  experienced 
more  favorable  conditions  for  cultivation,  which  has  been  seriously 
delayed.  Rain  is  now  very  generally  needed  in  the  Central  and  West 
Gulf  States,  including  Arkansas  and  Soutliern  Missouri. 

Corn.— Further  and  i^eneral  improvement  in  the  condition  of  corn 
Is  indicated.  In  Nebraska,  the  Dakotas,  and  portions  of  Iowa  the 
crop  is  in  need  of  cultivation,  but  is  generally  clean  in  the  last-named 
State.  In  Missouri  corn  is  holding  out  well,  but  the  southern  portion 
of  the  State  must  have  rain  soon  or  sustain  serious  damage.  In  Illi- 
nois, Indiana  and  Ohio  corn  is  backward,  but  is  now  making  rapid 
frowth.  In  the  Southern  States  the  corn  corp  is  doing  well,  except  In 
exas,  Louisiana  and  Southern  Mississippi,  where  it  is  greatly  In  need 
of  rain,  especially  in  Texas.  In  the  Atlantic  Coast  States  the  crop  has 
made  favorable  progress,  but  needs  cultivation  in  portions  of  the  Vir- 
ginias and  Carolinas. 

Winter  Wheat.— Winter  wheat  harvest  has  advanced  under  favor- 
able conditions  during  the  week,  and  is  now  In  progress  in  the  north- 
ern portion  of  the  central  and  western  districts  of  the  winter-wheat 
belt,  with  Kcnerally  satisfactory  results,  both  as  to  yield  and  quality. 
In  Michigan  and  portions  of  Pennsylvania  and  New  York  fly  has 
caused  deterioration,  and  increased  reports  of  rust  are  received  from 
Ohio  and  Virginia.  In  the  Carolinas  grain  In  shook  has  suffered  some 
Injury  from  moisture.  In  California  harvest  is  progressing  In  all  sec- 
tions. In  Oregon  and  Washington  the  prospects  continue  favorable, 
and  wheat  is  ripening  in  the  first-named  State. 

Spring  Wheat.— The  sprinsr- wheat  district  lias  experienced  very 
favorable  weather  conditions,  and  the  outlook  for  spring  wheat  is  now 
most  encouraging,  although  In  Northern  Minnesota  some  fears  of 
lodging  are  entertained.  The  crop  is  now  heaalng  over  the  southern 
portion  of  the  spring-wheat  region. 

Cats.— In  the  Ohio  Valley  and  Middle  Atlantic  States  the  oat  crop 
has  made  favorable  progress  and  is  generally  improved  in  the  States 
of  the  Upper  Mississippi  and  Upper  Missouri  Valleys. 

Hay.— The  general  outlook  for  hay  is  very  satisfactory,  except  in 
portions  of  the  Ohio,  Central  Mississippi  and  Lower  Missouri  Valleys, 
where  it  Is  not  as  good  as  usual.  Haying  is  now  in  progress  in  the 
more  northerly  sections. 

isr  For  other  table*  nsnallr  nlven  here  see  Dase  1265. 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  June  28, 1901. 
The  volume  of  business  transacted  in  the  market  this  week 
has  been  considerable,  but  shows  a  falling  oft"  compared  with 
last  week.  This  result  has  been  due  more  to  the  attitude  of 
sellers  than  to  any  decrease  in  the  desire  of  buyers  to  place 
orders.  In  a  number  of  important  directions  recent  busi- 
ness has  quite  cleaned  up  ready  supplies  and  has  consequently 
made  sellers  much  more  independant  than  before.  Numer- 
ous orders  have  been  turned  down  in  staple  cottons  from 
the  inability  of  sellers  to  give  the  required  deliveries  or  be- 
cause buyers  had  failed  to  come  up  to  the  full  asking  prices 
in  their  bids.  Actual  advances  in  prices  have  not  been 
numerous  this  week,  but  all  changes  have  been  in  an  upward 
direction,  and  the  tone  of  the  market  in  cotton  goods  is  still 
strong  at  the  close.  There  is  also  a  steady  improvement  in 
progress  in  the  men's- wear  woolens  and  worsteds  division, 
and  in  both  cotton  and  woolen  goods  the  outlook  for  the 
balance  of  the  year  is  decidedly  promising. 

Woolen  Goods.— The  clothing  trades  have  been  well  in 
evidence  this  week,  their  re-orders  for  men's-wear  woolen 
and  worsted  fabrics,  making  a  larger  aggregate  volume  than 
usual  at  this  time  of  year.  Bayers  have  found  the  market 
bare  of  ready  supplies  in  leading  makes  of  staples,  and 
goods  which  have  hitherto  been  more  or  less  neglected  are 
profiting  by  this.  There  have  been  no  higher  prices  quoted, 
but  the  general  tone  is  very  firm.  In  the  fancies  division 
there  has  been  a  good  demand  for  stripes,  and  all  desirable 
lines  of  these  in  both  woolens  and  worsteds  have  been  cleaned 
up.  Advances  of  5  per  cent  on  some  lines  of  stripes  have 
been  made  this  week.  In  low-grade  goods,  such  as  cotton 
mixtures,  satinets  and  doeskin  jeans,  the  market  has  ruled 


quiet.  For  overcoatings  the  demand  has  been  more  general 
at  previous  prices.  Cloakings  continue  quiet.  Staple  lines 
of  woolen  and  worsted  dress  goods  have  been  in  somewhat 
fuller  demand,  but  fancies  continue  quiet.  There  has  been 
no  change  in  flannels  or  blankets. 

DOMESTIC  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  June  24  were  20,204 
packages,  valued  at  17^6,246,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


1901. 


1900. 


Oreat  Britain........ 

Other  European 

China 

India 

ALrabla.... 

Africa 

West  Indies 

Mexico 

Central  America..... 

South  America...... 

Other  Countries...... 

Total 


Week. 

BineeJan.l. 

y/eek,. 

Since  Jan.  1. 

96 

2,419 

48 

1,098 

11 

864 

3 

1,130 

17.956 

39,835 

118,404 

14 

1,801 

113 

7,985 

6C0 

22,691 

3,826 

21,605 

46 

4,609 

56 

2,326 

369 

11,024 

736 

13,002 

29 

839 

27 

1,773 

68 

4,708 

218 

6.325 

752 

31,137 

310 

28,053 

263 
20,201 

4,018 

54 
5,381 

4,217 

123,945 

200,918 

The  value  of  the  New  York  exports  for  the  year  to  date 
h88  been  |5,493,523  in  1901,  against  $8,398,291  in  1900. 

All  the  advances  made  last  week  in  heavy  brown  sheetings 
and  drills  have  been  easily  maintained  this  week,  but  little 
further  upward  progress  has  been  made.  The  market  is  in  a 
very  clean  condition,  but  buyers  are  not  eager  to  pay  the 
higher  prices  for  forward  contracts.  In  the  bleached  goods 
division  conditions  are  without  change  of  moment;  a  fair 
amount  of  business  has  been  done  at  full  prices,  but  sellers 
have  not  made  any  advances.  An  occasional  line  of  wide 
sheetings  has  been  raised  5  per  cent  and  other  advances  are 
expected.  Cotton  flannels  and  blankets  continue  quiet. 
Coarse  colored  cottons  generally  have  worked  into  good 
shape,  with  denims,  ticks,  stripes  and  plaids  occasionally 
i^@3^c.  per  yard  higher.  There  has  been  no  change  in  kid- 
tinished  cambrics  or  other  cotton  linings.  Prints  continue 
to  sell  well,  particularly  in  staple  lines,  and  the  market  for 
these  has  a  hardening  appearance.  Fancy  prints  are  .steady, 
with  a  moderate  business.  There  has  been  no  change  in 
ginghams.  Print  cloths  have  ruled  very  firm,  but  the  demand 
has  been  less  active.  Regular  print  cloths  very  firm  at  2%c. 
per  yard. 

Foreign  Dry  Goods.— Fine  grades  of  dress  goods  have 
been  in  fair  demand  and  steady.  Silks  are  firm  but  only 
moderate  orders  booked  this  week.  Ribbons  also  in  moderate 
request.  Linens  continue  quiet,  but  very  firm.  Burlaps,  firm 
with  moderate  demand. 
Importations  and  Warelioiise  Wltbdrawals  of  Dry  GooAs 

Theimportatlousaud  warehouse  withdrawals  of  dry  goods 
ac  this  port  for  the  week  ending  June  27,  1901,  and  since 
January  1,  1901,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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News   Items. 

Conneeticnt.— Legislature  Adj  urns.— The  State  Legisla- 
ture adjourned  June  IS,  1901. 

Loul8Yille,  Ky.— Bonds  Valid.— In  the  suit  of  the  city 
against  the  Park  Commissioners  to  decide  the  validity  of  the 
recent  issue  of  |500,000  bonds  for  park  and  sewer  purposes, 
Judge  Miller  on  June  17  sustained  the  validity  of  the  bonds. 
About  half  of  these  bonds,  it  is  stated,  are  intended  for  the 
purchase  of  Central  Park. 

Massachusetts.— Legislature  Adjourns.— The  State  Legis- 
lature adjourned  on  June  19,  IQOl. 

Fennsylr&nia..— Legislature  Adjourns.— The  State  Legis- 
lature adjourned  on  June  27  after  a  session  of  nearly  six 
months. 

Washington. — Legislature  Adjourns. — The  special  session 
of  the  State  Legislature,  convened  on  June  11,  adjourned 
June  12  after  amending  the  law  relative  to  capital  punish- 
ment and  the  passage  of  several  other  bills. 

Bond  Calls  and  Redemptions. 

Mississippi.— Bond  Call. — The  Governor  has  called  for 
payment  July  1, 1901,  $400,000  5%  bonds  issued  in  1896.  These 
bonds  do  not  mature  until  1906,  but  are  subject  to  call  after 
July  1,  1901.  The  finances  of  the  State  of  Mississippi  appear 
to  be  in  a  very  satisfactory  condition.  Not  only  is  there 
enough  cash  in  the  treasury  for  the  payment  of  the  $400,000 
bonds  called  for  above,  but  also  surplus  enough  to  build  the 
new  State  House,  now  under  way,  without  the  issuance  of 
bonds,  although  the  State  Legislature  has  autuorized  $1,000, 
OOO  bonds  for  this  purpose.  With  the  payment  of  the  5% 
bonds  mentioned  above,  the  funded  indebtedness'of  the  State 
will  be  reduced  to  $610,000, 

Nebraska. —  Warrant  Call. — State  Treasurer  Stuefer  called 
for  payment  June  10  warrants  Nos.  67,245  to  68,610,  inclu- 
sive, aggregating  $100,000. 

Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Adrian,  Mich. — Bond  Election. — A  special  election  will  be 
held  to  day  (June  29),  at  which  the  question  of  issuing $45,000 
paving  bonds,  to  run  not  exceeding  25  years,  and  $), OOO  sewer 
bonds,  to  run  not  exceeding  five  years,  will  be  submitted 
to  the  voters.  If  authorized,  interest  is  to  be  at  a  rate  of  not 
more  than  Z%. 

Albany,  Ga.— Bond  Offering. — Proposals  will  be  received 
until  12  M,,  August  10,  by  S.  B.  Brown,  Mayor,  for  $25,000  4^ 
30-year  coupon  gold  bonds.  Interest  will  be  payable  semi-an- 
nually in  New  York  City.  A  certified  check  for  2%  of  bid  must 
accompany  proposals. 

Alton  (III.)  School  District.— Bond  Election  Proposed.— 
The  Board  of  Education  has  petitioned  the  City  Council  to 
call  an  election  to  vote  on  the  question  of  issuing  $50,000 
high-school-building  bonds. 

Ambler,  Pa. — Bond  Election.— An  election  will  be  held 
July  16  to  vote  on  the  issuance  of  $20,000  street-improvement 
bonds. 

Asbury  Parli,  N.  J. — Bonds  Authorized.— The  issuance  of 

3,000  4%  public-library  bonds  has  been  authorized.  The 
full  details  of  these  bonds  have  not  yet  been  fixed  upon. 

Asheville  (N.  C.)  School  District.— Bond  Sale.— On  June  15 
the  $10,000  4%  30-year  school- building  bonds  were  awarded  to 
W.  J.  Hayes  &  Sons,  Cleveland,  at  par.  For  description  of 
bonds  see  Chronicle  May  25,  p.  1047. 

Ashtabnla,  Ohio.— Bonds  Defeated,— At  a  special  elec- 
tion held  June  15  a  proposition  to  issue  bonds  for  water- 
works purposes  was  voted  upon  and  defeated. 

Ayden,  N.  C. — Bonds  Voted. — This  place  has  voted  to  sub- 
scribe to  $5,009  stock  of  the  Great  Eastern  Railroad. 

Ballard  School  District  No.  50,  King  County,  Wash.— 
Bond  Offering.— Propoa&la  will  be  received  until  2  p.  m.,  July 
15,  by  J.  W.  McConnaughey,  County  Treasurer,  for  $8,000 
20  year  bonds.  Securities  are  in  denomination  of  $500.  In- 
terest (rate  to  be  named  in  bids)  will  be  payable  semi-annu- 
ally at  ihe  office  of  the  County  Treasurer  or  at  the  State  fis 
cal  agency  in  New  York  City,  and  must  not  exceed  6^,  A 
deposit  ot  1%  of  the  par  value  of  the  bonds  must  accompany 
proposals. 

Barberton,  Ohio.— Bond  O^erinflr.— Proposals  will  be  re- 
ceived until  6  P.  M.,  July  8,  by  W.  A.  Witner,  Village  Clerk, 
for  $3,800  5%  sewer  bonds.  Securities  are  in  denomination  of 
$760.  Interest  will  be  payable  March  1  and  September  1  at 
the  Barberton  Savings  Bank.  Principal  will  mature  $760 
yearly  on  September  1  from  1902  to  1906,  inclusive.  All  bids 
must  be  unconditional  and  must  be  accompanied  by  a  certi 
fied  check  for  $100.  Accrued  interest  must  be  paid  by  pur- 
chaser. 

Bay  City,  Mich.— Bonds  ^tt<7tort2ed.— The  issuance  of  $49,- 
590  4^  3-5-vear  (serial)  local-improvement  bonds  has  been 
authorized  by  the  Common  Council. 

Bayonne,  N.J. — Bond  Oj^mngi.— Proposals  will  be  received 
until  8  p.  M.,  July  2,  by  tne  City  Council,  for  $50,000;  4%  6- 
year  gold  coupon  improvement  bonds.  Securities  are  dated 
July  1, 1901,  and  the  interest  will  be  payable  semi-annually. 
W.  C.  Hamilton  is  City  Clerk. 


Bellevue,  Ohio.— Bond  O^eringr. —Proposals  will  be  re- 
ceived until  1  P.  M.,July  17,  by  M,  J.  Callaghan,  Village 
Clerk,  for  $10,000  4%  village-hall  bonds.  Securities  are  in 
denomination  of  $250,  dated  July  17,  1901.  Interest  will  be 
payable  semi-annually  at  the  American  Exchange  National 
Bank,  New  York  City.  Principal  will  mature  $350  each 
January  17  and  July  17  from  July  17, 1910,  to  Jan.  17,  1980, 
inclusive.  A  deposit  of  $500  or  a  certified  check  for  that 
amount  must  accompany  proposals.  Accrued  interest  is  to 
be  paid  by  purchaser. 

Biddeford,  Me.— Bond  Sale.— On  June  24  the  $25,009  Sm 

20  year  refunding  bonds  were  awarded  to  the  Augusta  Sav- 
ings Bank  of  Augusta,  Me.,  at  106'90— an  interest  basis  of 
about  3'038^.  For  description  of  bonds  see  Chronicle  June 
22.  p.  1248. 

Blissfleld,  Mich.— Bond  Bill  Vetoed.— The  Governor  ha3 
vetoed  H  B.  880,  authorizing  a  loan  of  $>,000  for  street  im- 
provements, on  the  ground  that  the  bill  did  not  contain  a 
referendum  clause,  it  being  the  Governor'd  opinion  that  all 
bonding  propositions  should  be  submitted  to  a  vote  of  the 
people. 

Boise  City  (Idaho)  Independent  School  District.— Bond 
Sate.— On  June  15  the  two  issues  of  5%  10  20-year  (optional) 
school  bonds,  aggregating  $52,000,  were  awarded  at  a  price 
said  to  be  105  "31.  For  description  of  bonds  see  Chronicle 
June  1,  p.  1095. 

Bonaparte,  Iowa. — Bond  SaZe.— This  town  has  sold  an 
issue  of  4%  bonds  for  the  construction  of  a  water-works  sys- 
tem. 

Boone  (Iowa)  Independent  School  District.- Bond  Offer- 
ing.— Proposals  will  be  received  until  12  M.,  July  8,  by  Chas. 
H.  Goeppinger,  Treasurer,  for  $7,000  4%  5-10-year  (optional) 
bonds.  Securities  are  dated  July  1, 1901,  and  the  interest 
will  be  payable  semi-annually  at  the  office  of  the  District 
Treasurer. 

Brii^tol,  R.  I.— Loan  Authorized.— The  Town  Treasurer 
has  authority  to  borrow  $10,000  for  current  expenses. 

BrockTille,  Oat.— Debenture  Sale.— On  June  11  $26,547  80 
4%  water-works  and  $22,718  35  4%  local  improvement  de- 
bentures were  awarded  to  A.  E.  Ames  &  Co.,  Toronto,  at 
100'601.  Following  are  the  bids  for  the  entire  amoum"; 
offered  : 

A.  E.  Ames  &  Co.,  Toronto $49.582  1  A.  E.  Jarvls  &  Co,,  Toronto  ....149,275 

W.  H.  Browse,  Toronto 49,311  I  Central  Canada  Loan  &  Sav.  Co.  48.726 

Interest  on  the  above  securities  will  be  payable  semi-an- 
nully  on  March  18  and  September  18,  and  the  principal  of 
each  issue  will  mature  in  varying  amounts  yearly  on  March 
18  from  1902  to  1921,  inclusive. 

Broohhaven,  Miss.— Bonds  Voted.— At  the  election  held 
June  11  the  proposition  to  issue  $15,000  school-improvement 
bonds  carried  by  a  vote  of  84  to  53. 

Brown  Connty,  Wis.— Bond  Sale.— On  June  25  an  issue  of 
$10,000  insane  hospital  bonds  was  sold  to  the  State  Bank  of 
Depere  at  102  85, 

Brownville,  N.  Y. — Certificate  Isswe-This  place  has  issued 
$3,000  4%  2-year  certificates  of  indebtedness  to  F.  E.  Colby  of 
O  svego. 

Buncombe  Countv  (P.  0.  Asheville),  N.  C— Bonds  Voted. 
—The  election  held  June  18  to  vote  on  the  question  of  issuing 
$50,000  30-year  courthouse  bonds  resulted  in  favor  of  their 
issuance. 

Burlington,  Yt.— Bonds  Fofed.— This  city  has  voted  to 
issue  $30,000  S}4%  20  year  street-improvement  bonds.  We 
are  advised  that  these  bonds  will  probably  be  put  out  from 
time  to  time  as  needed,  and  will  most  likely  be  taken  by  the 
sinking  fund  as  an  investment. 

Bart  County  (P.  0.  Tekamah),  Neb.— Bond  Sale.— On  June 

21  the  $80,000  3%  per  cent  10-20-year  (optional)  refunding 
bonds  were  awarded  to  W.  T.  S.  Neligh,  West  Point,  Neb., 
at  101.    Following  are  the  bids  : 

For  i%  Bondi. 
Chas.  H.  Coffin.  Chicago..  ..  $81,000  00 
Mason,  Lewis  &  Co., Chicago.  80.456  87 
Denlson,  Prior  &  Co.,  Cleve. .  78,400  00 

For  description  of  bonds  see  Chronicle  June  1,  p.  1095. 

Batler  (Pa.)  School  District— Bond  Sale.— On  June  21 
$15,000  S}4%  bonds  were  awarded  to  The  Lamprecht  Bros. 
Co.,  Cleveland,  at  101  and  lithograpbed  bonds  free  of  charge. 
Securities  mature  $4,000  in  five  years,  $5,000  in  ten  years  and 
$6,000  in  twenty  years. 

Bonds  to  he  Ismed.—We  are  advised  that  this  district  has 
outstanding  $42,000  4%  bonds  which  are  subj  ect  to  call  and 
that  they  will  probably  be  refunded  in  the  near  future. 

Cadiz,  Ohio.— Bonds  Defeated.— The  election  held  June  8 
to  vote  on  the  issuance  of  $10,030  building  bonds  resulted  in 
150  votes  being  cast  for  the  bonds  and  142  against.  As  a 
two-thirds  vote  was  necessary  to  authorize,  the  bonds  were 

Cartersville,  Ha.— Bonds  Voted.— ThiB  city  on  June  22 
voted  in  favor  of  issuing  $10,000  4%  electric-light-plant  bonds. 

Chanute  (Kan.)  School  District- Bonds  De/eafed.— This 
district  has  voted  against  the  issuance  of  bonds  for  a  high 
school,  ^      ,  _  , 

Chaves  Connty  (P.  0.  Roswell),  N,  Mex.— Bond  Sale.— 
This  county  has  sold  an  issue  of  $30,000  5%  gold  refunding 
bonds  to  James  R.  Thorpe,  Denver,  at  par  and  all  expenses 
incident  to  the  refunding  of  the  old  bonds.  Interest  on  the 
new  bonds  will  be  payable  semi-annually  and  the  principal 
will  mature  May  1,  1931,  subject  to  call  after  May  1,  1921. 
They  are  in  denomination  of  $1,000. 

Chicago  Junction,  Ohio. -Bond  Ofmngr.— Proposals  will 
be  received  until  12  m.,  July  12,  by  A.  G.  Shepard,  Yillage 
Clerk,  for  $10,300   5%  street-improvement  bonds.    Securities 


For  8%«  Bonds. 
W.  T.  S.  Neligh,  West  Point. $80,R00  00 
N.  W,  Harris  &  Co.,  Chicago.  80,000  00 
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HeasoiiKood  4  Mayer,  CiDcln.|51,160  00 
Coiitral  Tr.  &  Safe  Dep.  Co...  51,100  00 
Atlas  Nat.  Bank..       .) 
VVeHtern  German  Bk.  ^  Cin. . .  60,960  00 
K.  Kleybolt«&Oo....) 


are  in  denomination  of  $500,  dated  March  1,  1901.  Interest 
■will  be  payable  eemi-annnaUy.  Principal  will  mature  .$3,500 
on  March  1,  1902,  and  a  like  amount  on  ilarch  1,  1903,  and 
$3,300  on  March  1, 1904.  All  bids  must  be  unconditional  and 
must  be  accompanied  by  a  check  for  |500,  certified  by  some 
bank  in  Ohio. 

Cincinnati,  Ohio.— Bond  Q/rennp.— Proposals  will  be  re- 
ceived until  12  M.,  July  18,  by  Geo.  F.  Holmes,  Clerk  Board  of 
Public  Service,  for  $100,000  ^%i  "re- pavement  bonds."  Secu- 
rities are  in  denomination  of  i{500,  dated  June  1,  1901.  Inter- 
est will  be  payable  semi-annually  at  the  American  Exchange 
National  Bank,  New  York  City.  Principal  will  mature 
June  1,  1921,  subject  to  call  after  June  1,  1911.  A  certified 
check  for  5^  of  the  par  value  of  bonds  bid  for,  payable  to  the 
Board  of  Public  Service,  must  accompany  bids.  Bidders 
must  use  the  printed  forms  of  proposals  furnished  by  the 
Clerk  and  the  purchaser  will  also  be  required  to  pay  accrued 
interest. 

Band  Sale.— On  June  18  the  |50,000  S}4%  10- 20- year  (op- 
tional) market-house  bonds  were  awarded  to  the  Provident 
Savings  Bank,  Cincinnati,  at  103*30.  Following  are  the  bids  : 

Provident  Sav.  Bank,  Clncln.»61,e60  00 
Feeler.  Holzman  *Co..CId...  51.3H175 
Ohio  Valley  Nat.  Bl!.,Clncin.  61,30H  00 
New  iBt  Nat.  B'k.  ColumbUB„  61,^80  76 
Lamprecht  Bros.  Co.,  Cleve. .  5l,2C0  00 
German  Nut.  Bank,  Cincin...  51,168  00 

For  description  of  bonds  see  Chronicle  May  25,  p.  1048. 

Clarke  County  (P.O.  Vancouver),  Wi^sh.— Bond  Sale.— 
It  is  stated  in  local  papers  that  this  county  has  arranged 
with  Morris  &  Whitehead,  Portland,  for  the  sale  of  $40,000 
4%  20-year  refunding  bonds.  The  new  bonds  will  be  dated 
July  2,  1901. 

Cleveland,  Ohio.— l^ond  O^erino.— Proposals  will  be  re- 
ceived until  12  M.,  July  15,  by  J.  P.  Madigan,  City  Auditor, 
for  $63,000  i%  sewer  district  coupon  bonds,  maturing  April  1, 
1912.  Securities  are  in  denomination  of  $1,000,  dated  April  1, 
1901.  Interest  will  be  payable  pemi-annually  at  the  Ameri- 
can Exchange  National  Bank,  New  York  City.  A  certified 
check  for  5%  of  bonds  bid  for,  payable  to  the  "  Treasurer  of 
the  City  of  Cleveland,"  must  accompany  proposals.  All  bids 
must  be  made  on  blank  forms,  which  can  be  obtained  from  the 
City  Auditor. 

Cohoep,  N.  Y.—Eond  Offering.— Miller  Hay,  City  Chamber- 
lain, will  sell  at  public  auction  at  12  m,  to-day  (June  29) 
$40,000  3}4%  25-year  school  bonds  and  $15,000  d^%  1-year 
school  certificates  of  indebtedness.  Securities  are  issued 
under  the  authority  of  Chapter  289,  Laws  of  1901.  They  are 
dated  July  1,  1901.  Interest  will  be  payable  semi-annually, 
that  on  the  bonds  at  the  Central  Trust  Co.,  New  York  City, 
and  on  the  certificates  at  the  office  of  the  City  Chamberlain. 

Collleryille,  Shelby  County,  Tenn.— Bonds  Defeated.— At 
the  election  held  June  19  the  question  of  issuing  $5,000  elec- 
tric-light bonds  was  voted  upon  and  defeated. 

Collin?,  Mis9.—Bond  Offering.— Pro-poBsilB  will  be  received 
until  12  M.,  July  2,  by  W.  R.  Mcaowan,  City  Clerk,  for 
$3,000  7%  5  20- year  (optional)  echool-house  bonds.  Securities 
are  in  denomination  of  $1(0,  dated  July  2,1901.  Interest 
will  be  payable  at  the  Bank  of  Collins,  Collins,  Miss. 
•  Concord,  N.  C.—Bond  Offering.— Attention  is  called  to  the 
official  advertisement  of  the  city  of  Concord  elsewhere  in  this 
Department,  offering  for'sale  $150,000  4%  bonds.  Proposals 
for  these  securities  will  be  received  until  12  M.,  July  15, 1901, 
by  the  Town  Commissioners,  at  the  office  of  W.  C.  Houston 
Town  Treasurer.  Securities  are  dated  July  15, 1901,  and  will 
mature  July  15,  1941,  without  option.  They  are  for  $1,000 
each,  and  carry  interest'payablelsemi-annually  in  Concord  or 
in  New  York  City.  A  certified  check  for  2^  of  bid  must 
accompany  proposals. 

Conneant  (Ohio)  School  District.— Bond  Offering.— Pro- 
posals  will  be  received  until  13  M.,  July  8,  by  the  Board  of 
Education,  for  $27,000  4%  bonds.  Securities  are  issued  under 
the  authority  of  Section  3993,  Revised  Statutes  of  Ohio.  They 
are  in  denominations  of  $500  and  $1,000,  dated  the  day  of 
sale.  Interest  will  be  payable  semi-annually  on  Jan.  1  and 
July  1  at  the  office  of  the  District  Treasurer.  Principal  will 
mature  as  follows  :  One  bond  of  $500  each  six  months  from 
July  1,  1902,  to  July  1,  1910,  inclusive;  one  bond  of  $500  on 
January  1  and  one  bond  of  $1,000  on  July  1  of  each  year 
from  Jan.  1,  1911,  to  July  1, 1917,  and  one  bond  of  $1,C00  each 
six  months  from  Jan.  1,  1918,  to  July  1,  1921,  inclusive.  A 
certified  check  for  $3,500,  payable  to  G.  M.  Whitney,  must 
accompany  proposals. 

Cottage  Grove,  Lane  County,  Ore.— Bond  OJeringr.— Pro- 
posals will  be  received  until  7:30  p.  m.,  August  1,  by  J.  E. 
Young,  City  Recorder,  for  $15,000  5%  20  year  gold  bonds.  Se- 
curities are  in  denomination  of  $1,000,  dated  Aug.  1,  1901. 
Interest  will  be  payable  January  1  and  July  1.  A  certified 
check  for  $100  must  accompany  proposals. 

Covington,  iia.— Bond  Sale.— On  June  25  the  $15,000  5% 
20year  gold  electric- light  bonds  were  awarded  to  Rudolph 
Kltybolte&  Co.,  Cincinnati,  at  106-333.  A  full  list  of  the 
bids  will  be  given  next  week. 

Crowley  (La.)  School  District.- Bonda  Fofed.— This  dis- 
trict has  voted  to  issue  $20,0C0  high-echool  bonds. 

Cumberland,  R.  I.— Loan  Authorized.— The  Town  Council 
has  authorized  the  Treasurer  to  borrow  $10,000. 

Dayton,  Wash.— Bonds  Defeated.— The  proposition  to  issue 
$30,000  electric-light-plant  bonds  was  submitted  to  the  peo- 
ple on  June  4  and  defeated  by  a  vote  of  129  to  27. 


Denver,  Pa. — Bond  Election. — An  election  will  be  held 
July  9  to  vote  on  the  question  of  issuing  $14,000  water  bonds. 

Detroit,  Mich.-  Bond  Offering.— Propceala  will  be  re- 
ceived until  2  P.  M.,  July  1,  by  F.  A.  Blades,  City  Comptroller, 
for  $155,000  3}4%  school  bonds.  Securities  are  issued  under 
the  authority  of  an  Act  of  the  State  Legislature  approved 
June  6,  1901.  They  are  in  denomination  of  $1,000,  dated 
July  1,  1901.  Interest  will  be  payable  semi-annually  at  the 
current  official  bank  in  New  York  City  or  at  the  office  of  the 
City  Treasurer.  Principal  will  mature  July  1,  1931.  Ac- 
crued interest  is  to  be  paid  by  purchaeer.  Either  a  deposit 
of  $3,000  in  money  or  a  certified  check  for  that  amount  on 
a  national  or  State  Bank  in  the  city  of  Detroit  must  accom- 
pany proposals.    Bonds  are  exempt  from  city  taxation. 

Bond  Bill  Passes  Legislature.-The  State  Legislature  has 
passed  a  bill  allowing  the  electors  of  the  city  of  Detroit  to 
vote  at  the  general  election  in  1903  on  the  question  of  issu- 
ing $600,000  bonds  to  construct  an  additionalbridge  to  Belle 
Isle. 

Dover,  Mass. — Loan  Authorized. — The  Council  has  author- 
ized a  loan  of  $35,0C0  in  anticipation  of  the  collection  of 
taxes. 

Dyersburg,  Tenn.— Bond  Election.— An  election  will  be 
held  July  3  to  vote  on  the  question  of  issuing  $50,000  4%  20- 
yeiir  water  and  light  bonds. 

East  Hartford  (Conn.)  Fire  District.— Loan  ^«<^(ortzed. 
— At  a  recent  distiict  meetinsr,  the  Board  of  Commissioners 
was  empowered  to  borrow  $12,000  on  short-time  notes  to  pay 
current  expenses. 

Eldridge  (Iowa)  Independent  School  District.- Bond 
Offerivg.— This  district  will  otfer  for  sale  about  July  15  the 
$';},000  6<g  building  bonds  authorized  at  the  election  held  eome 
weeks  ago.  Securities  will  be  in  denomination  of  $200,  dated 
Aug.  1,  1901.  Interest  will  be  payable  semi-annually  at  the 
Eldridge  Savings  Bank.  Principal  will  mature  $200  yearly, 
all  unpaid  bonds,  however,  being  subject  to  call  after  five 
years. 

Elliott,  Iowa.— Bonds  Voted.— This  place  has  voted  to 
issue  $2,500  5%  water-works  bonds.  Full  details  have  not  yet 
been  acted  upon. 

Eureka,  Cal.— Bond  Election  Propcsed.— There  is  talk  in 
this  city  of  holding  an  election  to  vote  on  the  question  of 
issuing  about  $150,000  bonds  for  water  works  and  for  school 
purposes. 

Fairport,  N.  Y. — Bonds  Authorized. — The  issuance  of 
$3,000  1-3-year  (serial)  bridge  bonds  has  been  authorized. 
We  are  advised  that  the  bonds  may  be  offered  for  sale  in 
August  of  this  year. 

Flint  Union  School  Distiict,  Genesee  County,  Mich.— 
Borid  Offering,— Propoa&lB  will  be  received  until  6  p.  m.,  July 
26,  by  W.  C.  Lewis,  Secretary  of  the  Board  of  Education,  for 
$25,000  4%  building  bonds.  Securities  are  in  denomination  of 
.$250.  Interest  will  be  payable  semi-annually  at  the  First 
National  Bank  of  Flint.  Principal  will  mature  $4,000  yearly 
on  March  1  from  1904  to  1909,  inclusive,  and  $1,000  on  March 
1, 1910.  The  indebtedness  of  the  district,  including  this  issue, 
will  be  $33,000.    The  assessed  valuation  is  about  $7,400,000. 

Franklin,  Warren  County,  Ohio.— Bond  O^eringr.— Propo- 
sals will  be  received  until  1  p.  ji.,  July  15,  for  $6,000  5% 
deficiency  bonds.  Securities  are  in  denomination  of  $1,000 
and  the  interest  will  be  payable  at  the  Importers'  &  Traders' 
National  Bank,  New  York  City.  Principal  will  mature 
March  1,  1933. 

Freeport,  Pa.— Bonda  Voted. — At  an  election  held  June  7 
a  proposition  to  issue  $15,000  sewer  and  paving  bonds  was 
voted  upon  and  carried  by  a  majority  of  15. 

Fremont,  Ohio. — Bond  Election.- An  election  will  be  held 
July  11  to  vote  on  the  question  of  issuing  $35,000  4%  water- 
works bonds.  If  authorized,  securities  will  mature  $10,000  in 
five  years,  $10,000  in  ten  years  and  $15,000  in  fifteen  years.  In- 
terest will  be  payable  at  the  office  of  the  City  Treasurer  or 
at  the  First  National  Bank  of  Fremont. 

Gallia  County  (P.  0.  Gallipolls),  Ohio.— Bonda  Not  Sold.— 
We  are  advised  that  the  sale  of  the  $35,000  4%  20-year  turnpike 
bonds  which  was  advertised  to  take  place  on  June  20  was  de- 
clared off  on  account  of  an  injunction  having  been  filed 
against  the  issuance  of  the  bonds.  The  bonds  will  not  be 
offered  again  for  sale  until  their  validity  has  been  determined 
by  the  courts. 

Garden  City  (Kan.)  School  District.- Bonda  Voted.— This 
district  on  June  11  voted  to  issue  $10,000  school- house  bonds. 
Full  details  of  these  bonds  will  be  decided  later. 

Geneseo,  N.  Y.— Bonds  Defeated.— The  proposition  to  issue 
$11,000  village- hall  bonds  was  defeated  at  the  election  held 
June  10. 

Georgia.— Temporary  ioan.— The  Governor  has  borrowed 
$300,00u  from  Georgia  banks,  as  follows  :  Neal  Loan  &  Bank- 
ing Co.,  Atlanta,  $75,0C0;  Fourth  National  Bank  of  Atlanta, 
$25,000;  Atlanta  National  Bank,  $35,000;  Southern  Bank  of 
Savannah,  $50,COO,  and  the  Citizens'  Bank  of  Savannah,  $25,- 
OCO.  The  money  thus  borrowed  will  be  used  in  paying  the 
teachers'  warrants. 

Glen  Ridge,  N.  J.— Bond  Election.— The  Borough  Coun- 
cil has  decided  to  submit  the  question  of  issuing  $35,000  park 
bonds  to  a  vote  of  the  people. 

Grant  City  (Mo.)  School  m^trict— Bond  Election  Illegal 
— Bond  Election. — At  the  election  held  June  7  the  propoei- 
tion  to  issue  $30,000  school-house  bonds  was  favorably  voted 
upon.  The  board,  however,  has  discovered  that  the  election 
was  illegal,  and  the  question  will  be  again  submitted  to  a 
vote  on  July  2,  1901. 
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GrreenTille  (Mich.)  School  District.— Bonds  Dc/eafed.— 

This  district  has  voted  against  the  issuance  of  $14,0U0  school- 
house  bonds. 

Hailey  (Idaho)  School  District.— Bonds  Foied.— This  dis- 
trict has  voted  to  issue  bonds  for  refunding  purposes. 

Hallowell,  M.e.—Loan  Authorized.— Tiae  City  Treasurer 
has  been  authorized  to  borrow  $3,000  for  current  expenses. 

Hamilton,  Ohio.— Bonds  i)e/eated.— At  the  election  held 
June  8  the  proposition  to  issue  $7,000  electric-dynamo  and 
$12,000  market-house  bonds  failed  to  carry. 

Hamilton,  Oat.— Debenture  Sale.— On  June  20  the  two 
issues  of  local- improvement  debentures,  aggregating  $80,- 
533  OS,  were  awarded  to  the  Bank  of  Hamilton  for  $S0,801  13 
for  4  per  cents.    Following  are  the  bids  : 

Bank  of  Hamilton 180,80113  i  H.  O'Hara  Co t80,602  08 

Cent.  Canada  L'n  &  Sav.Co..  80,603  00  I  Geo.A.Stimson&CcToronto  80,050  00 

For  description  of  bonds  see  Chronicle  June  15,  p.  1200. 

Harris  County  (P.  0.  Houston),  Texas.— Bonds  Approved 
— Bond  bale. — The  Attorney- General  bas  approved  an  issue 
of  $600,000  road  and  bridge  bonds  of  this  county.  Of  this 
issue,  $400,000  has  been  sold  to  the  State  Permanent  School 
Fund  at  par.  Of  the  remaining  $200,000,  it  is  expected  that 
$100,000  will  be  taken  later  by  the  State  Permanent  School 
Fund,  and  that  the  remaining  $100,000  will  be  taken  by  local 
county  funds. 

Hartford  (Conn.),  West  Middle  School  District.— Bond 
O^ermgi.— Proposals  will  be  received  until  12  M.,  July  10,  by 
James  P.  Taylor,  Treasurer,  at  the  Charter  Oak  National 
Bank  of  Hartford,  for  $94,000  d}4%  bonds.  Securities  are 
dated  August  1,  1901,  and  will  mature  July  31,  1926.  They 
are  in  denomination  of  $1,000  and  the  interest  will  be  pay- 
able semi-annually. 

Hazle  Township  School  District,  Luzerne  County,  Pa. 
—Bond  Sale.— Oa  July  15  $17,000  5%  4-20-year  (serial)  fund- 
ing bonds  were|awarded  to  W.  B.  Myers,  Cashier  of  the  First 
National  Bank  of  Bethlehem,  at  110'77 — an  interest  basis  of 
about  3*87^.    Following  are  the  bids  : 

W.  B.  Myers,  Bethlehem |18,?30  90  I  Lamprecht  Bros.  Co.,  Cleve.. $18,375  10 

Denlson.  Prior  &  Co..  Cieve. .  18,4a9  90  Trowbridge  &  Niver  Co..Chic.  18,219  00 
Seasongood  &  Mayer,  Cincin.  18,417121  W.J.  Hayes  &  Sons,  Cleve...  18,19100 

Securities  are  in  denomination  of  $500  and  the  interest  will 
be  payable  semi-annually  on  January  1  and  July  1. 

Herington(Kan.)  School  District. — Bond  iya-ie.—On  June 
12  the  $6,000  9-14-year  (serial)  school  bonds  were  awarded 
to  John  Nuveen  &  Co.,  Chicago,  at  100*583  for  43^^  bonds. 
For  description  of  bonds  see  Chronicle  May  25,  p.  1049. 

Holgate,  Ohio.— Bond  Sate.— On  June  24  the  $15,000  5% 
electric- light  and  water-works  bonds  were  awarded  to  the 
State  Savings  Bank  of  Toledo  at  108  ■843,  Following  are  the 
bids: 

State  Savings  Banlc,  Toledo. $16,326  50 
C.  P.  Maher  &  Co.,  Columbus.  16,239  00 
W.J.  Hayes  &  Sons,  Cleve...  16,137  00 
Denlson,  Prior  &  Co.,  Cleve. .  16,053  00 
Feder,  Holzman &  Co.,  Cin. . .  16,050  00 
Seasongood  <&  Mayer,  Cin 16,023  00 

For  description  of  bonds  see  Chronicle  June  8,  p.  1153. 

Houston,  Texas.— Bonds  Not  Hold.— The  $800,000  4%  pav- 
ing and  sewer  bonds  advertised  for  sale  on  June  20  were  not 
sold,  as  it  was  contended  by  the  bond  dealers  represented 
that  the  bond  issue  was  not  properly  authorized,  in  that  the 
notice  of  election  was  not  published  a  sufficient  number  of 
days.  While  this  technical  error  was  passed  upon  by  the 
Attorney-General  when  the  bonds  were  approved  by  him 
with  nothing  more  than  simply  adversely  commenting  upon 
the  point,  the  Mayor  has  determined,  it  is  stated,  to  have 
the  bond  question  again  submitted  to  a  vote  of  the  people 
and  have  the  error  rectified. 

Hubbard,  Ohio.— Bonds  Fo^ed. —At  the  election  held  June 
8  the  issuance  of  $8,000  4^  9-24  year  (serial)  electric-light 
bonds  was  authorized.  Securities  vrill  be  dated  June  1, 1901, 
and  the  interest  will  be  payable  semi-annually. 

Idaho. — Bids. — Following  are  the  bids  received  June  15 
for  the  $305,000  4«  10-20-year  (optional)  bonds  : 


Spitzer  &  Co.,  Toledo f  15,975  GO 

W.  R.  Todd  &  Co..  Cincinnati.  15.900  00 
Lamprecht  Bros.  Co.,  Cleve..  18,850  00 
First  Nat.  Bank.  Baruesville.  16,701  00 
P.  B.  Brlggs  <fc  Co.,  Cincin 15,600  00 


I.  W.  Sherrill  Po'keepsle.. $215,885 GO 
W.  J.  Hayes  &  Sons,  Cleve..  215,632  UO 
Trowbridge  &  Niver  Co..€hl.  215,*57  Go 
Minn.  L.  n,  Tr.  Co.,  Minn'lis.  2U,508:00 
Lamprecht  Bros.  Co.,  Cieve.  213,938  00 
B.  Kleybolte  &  Co.,  Cinciu..  213,900  00 
E.  X>.  Shepard  &  Co.,  N.  Y.. .  213,797  00 


Seymour  Bros.  &  Co.,  N.  Y.  .?213,712  00 
Seasongood  &  Mayer,  Cin.. .  212,500  00 
Stoddard,  Nye  &  Co.,  Minn..  212,157  60 
Farson,  Leach  &  Co.,  N.T..  211,»i66  00 
Feder,  Holzman  &  Co.,  Cin..  211,3iX»  oo 
Mason,  Lewis  &  Co.,  Chic... .  210,655  50 


As  stated  last  week,  the  bonds  were  awarded  to  Isaac  W. 
Sherrill,  Poughkeepsie,  at  105 "SO. 

Irwin,  Pa.— Bonds  Voted.— On  June  6  this  borough  voted 
to  issue  $50,000  bonds  for  street-paving  purposes.  The  vote 
was  320  for  and  37  against. 

Ithaca,  Mich. — Bond  Offering, — Proposals  will  be  received 
until  2  p.  M,,  July  16,  by  Marvin  R.  Salter,  Village  Clerk, 
for  $15,000  4:%  sewer  extension  bonds.  Securities  are  in  de- 
nomination of  §1,000,  dated  Aug.  1,  1901.  Interest  will  be 
payable  semi-annually.  Principal  will  mature  $1,000  yearly 
after  five  years,  A  certified  check  for  5^  of  bid  must  accom- 
pany proposals. 

Jeflerson  County  (P.O.  Beaumont),  Texm.— Bond  Elec- 
tion.— An  election  will  be  held  July  8  to  vote  on  the  question 
of  issuing  $750,000  road-improvement  bonds, 

Karnes  County,  Texas.— Bonds  Approved.— The  Attorney- 
General  has  approved  an  issue  of  bridge  bonds  of  this  county. 

Kelley's  Island,  Ohio.— Bond  Q^ermg.— Proposals  will  be 
received  until  12  m.,  July  3,  by  F.  J,  Reinheimer,  Village 
Clerk,  for  $3,000  Q%  town-hall-improvement  bonds.  Securi- 
ties are  in  denomination  of  $600,  dated  June  1,  1901.  Inter- 
est will  be  payable  annually  at  the  oflBce  of  the  Village  Clerk. 
Principal  will  mature  one  bond  ;yearly.  The  village  has  no 
indebtedness  and  the  assessed  valuation  is  $305,050,  which 
figure  is  stated  to  be  about  60%  of  actual  value. 


Lawrence,  Mass.— Bonds  Proposed.— The  Aldermen  are 
considering  the  question  of  issuing  $25,000  4%  1-10-year  (serial) 
sewer  bonds. 

Lewis  and  Clarlie  County  (Mont.)  School  District  No.  1. 

— Bond  Sale  Postponed. — We  are  advised  that  the  sale  of 
the  §250,000  4%  gold  refunding  bonds  described  in  the  Chron- 
icle June  15,  which  was  advertised  to  take  place  on  June  25, 
has  been  postponed  until  2  p.  m.  July  2,  until  which  hour 
proposals  will  be  received  by  Thos.  E,  Goodwin,  Clerk  of  the 
Board  of  Education. 

Lima,  Ohio. — Bids, — Following  are  the  bids  received  June 
24  for  the  $1,000  5%  Grand  Avenue  grading  bonds  : 

Croghan  Bank  of  Fremont lOl'So    |  Ohio  Nat.  Bank,  Lima 100*50 

Action  in  awarding  the  bonds  was  deferred  for  one  week. 

For  full  description  of  bonds  see  Chronicle  June  22,  p.  1249, 

Livinsrston  School  District  No.  4,  Park  County,  Mont. 

— Bond  Offering, — Proposals  will  be  received  until  2  p.  m., 
July  15,  by  E,  M,  Sybert,  Clerk  of  the  Board  of  School 
Trustees,  for  the  following  bonds  : 

$10,000  41^%  gold  bonds,  in  denomination  of  $600,  dated  Aug.  1, 1901.  Interest 
will  be  payable  semi-annually  in  New  York  City.  Principal  will  ma- 
ture Aug.  l,  1911. 
20,000  il4%  10-20-year  (optional)  refunding  bonds.  Securities  are  in  denomi- 
nation of  1500,  dated  Sept.  1, 190i.  Interest  will  be  payable  semi  an- 
nually. Bidders  must  satisfy  themselves  as  to  the  legality  of  the 
bonds  In  advance  of  the  sale  ana  must  enclose  with  their  bids  a  cer- 
tified checfe  for  $500  on  some  bank  in  Montana. 

Lo^an  County  (P.  0.  Russellville),  Ky.— Bond  Offering, 
—Proposals  will  be  received  until  10  a,  m.,  July  10,  by  Eben 
G.  Viok,  County  Attorney,  for  $200,000  4%  bonds.  Securities 
will  be  issued  in  denominations  of  $200,  $500  and  $1,000,  dated 
July  1,  1901.  Interest  will  be  payable  semi-annually  at  the 
Citizens'  National  Bank,  Louisville.  Principal  will  mature 
$20,000  on  Jan.  1,  1902,  $6,200  yearly  on  January  1  from  1903 
to  1930,  inclusive,  and  $6,400  on  Jan.  1,  1931. 

Lynn,  Mass.— Bonds  Authorized. — The  Aldermen  have 
authorized  the  issuance  of  $25,000  33^^^  30-year  water  bonds. 

McConnelsrille,  Ohio.— Bond  Q^eringr.- Proposals  will 
be  received  until  12  m  ,  July  10,  by  Geo.  Birch,  Village 
Clerk,  for  $17,000  4%  refunding  bonds.  Securities  are  issued 
under  the  authority  of  Section  2701,  Revised  Statutes  of 
Ohio.  They  are  in  denomination  of  $500,  dated  April  1, 1901. 
Interest  will  be  payable  semi-annually  at  the  office  of  the 
Village  Treasurer.  Principal  will  mature  one  bond  each  six 
months  from  April  1,  1921,  to  Sept.  1,  1937,  inclusive.  Bid- 
ders must  satisfy  themselves  as  to  the  legality  of  the  bonds 
before  bidding.  A  certificate  of  deposit  on  either  the  First 
National  Bank  or  the  Citizens'  Bank  of  McConnelsville  for 
lOj^  of  the  par  value  of  the  bonds  bid  for  must  accompany 
proposals.    Accrued  interest  is  to  be  paid  by  purchaser. 

Madison  County,  Ind.— Bond  SaZe.— An;issue  of  .123,358  80 
4^%  Stoney  Creek  Township  gravel  road  bonds  has  been  sold 
to  the  Anderson  Loan  Association  at  103'64— an  interest  basis 
of  about  4*06^.  Securities  are  in  denomination  of  $583  97, 
dated  May  15,  1901,  Principal  will  mature  one  bond  each 
six  months,  beginning  Nov.  15,  1901. 

Maiden,  Mass.— Bond  Sale.— On  June  25  the  seven  issues 
of  3}4%  bonds,  aggregating  $58,000,  were  awarded  to  Rogers, 
Newman  &  Tolman,  Boston,  at  102*6403.  For  description  of 
bonds  see  Chronicle  June  22,  p.  1249. 

Mansfield,  Ohio.— Bond  O^eringr.— This  city  will  sell,  be- 
tween the  hours  of  10  a.  m.  and  2  p.  m.  July  15,  $20,000  4% 
sewer-assessment  bonds.  Securities  are  in  denominations  of 
from  $500  to  $1,000,  dated  July  15,  1901.  Interest  will  be 
payable  annually  at  the  office  of  the  City  Treasurer.  Princi- 
pal will  mature  $2,000  yearly  on  July  15  from  1902  to  19  LI, 
inclusive,  A  certified  check  for  10^  of  the  bonds  bid  for, 
drawn  on  one  of  the  local  banks  in  favor  of  F.  M.  Remy, 
City  Clerk,  must  accompany  proposals,  which  are  to  be  made 
on  forms  furnished  by  the  City  Clerk. 

Maryland.— BoTid  O^eri?*^.— Proposals  will  be  received 
until  12  M.,  Julv  23,  by  Murray  Vandiver,  State  Treasurer, 
for  $200,000  d%  State  Building  and  improvement  bonds.  Se- 
curities will  carry  interest  from  July  1, 1901,  and  will  mature 
July  1,  1915,  subject  to  call  after  July  1,  1910.  Interest  will 
be  payable  semi-annually.  Bonds  are  exempt  from  State, 
county  and  municipal  taxation. 

Mercer  County,  Ohio.— Bond  Sale.— Oa  June  26  this  coun- 
ty sold  an  issue  of  $23,000  4%  road  bonds  to  Denison,  Prior  & 
Co.,  Cleveland,  at  102-43, 

Mingo  County  (P.  0.  Williamson),  W.  Va.— Bo«ds  Not 
So/d.— The  $25,000  3%  20  30-year  (optional)  bonds  offered  for 
sale  on  June  24  were  not  sold,  the  best  bid  received  being  an 
offer  of  $-31,500  for  the  bonds. 

Montpelier,  Tt. -Loan  Authorized.— The  Council  has  au- 
thorized the  City  Treasurer  to  borrow  not  exceeding  $10,000. 

Morris,  Stevens  County,  Minn.— Bond  O^eringf.- Propo- 
sals will  be  received  until  8  P.  M.,  July  18,  by  the  Common 
Council,  at  the  office  of  J.  H.  Devenney,  for  $10,000  5jg  20- 
year  gold  water-works  bonds.  Securities  are  in  denomina- 
tion of  $500.  Interest  will  be  payable  semi-annually  at  the 
First  National  Bank,  St.  Paul.  A  certified  check  for  $500 
must  accompany  proposals.  Bonds  were  voted  at  the  elec- 
tion held  June  10.    C.  B.  Burpee  is  Village  Recorder. 

Mount  Calm  (Texas)  School  District.— Bond  Election.— 
An  election  will  be  held  July  6  to  vote  on  the  question  of 
issuing  $8,000  school-house  bonds.  An  issue  of  $6,500  bonds 
for  this  purpose  was  recently  voted  by  the  district,  but  this 
election  has  been  set  aside  and  a  new  one  ordered  to  vote  on 
the  increased  amount. 

Mount  Clemens  (Mich.)  School  District— Bond  Sale.^ 
An  issue  of  $30,000  4%  school  bonds  was  sold  on  June  11  to 
Matthew  Slush,  a  local  investor,  at  102-51.  Interest  will  be 
payable  semi-annually  and  the  principal  will  mature  $3,000 


June  29,  1901.] 


THE    CHRONICLE. 


1295 


yearly  on  March  1  from  1904  to  1910,  inclusive,  and  $9,000  on 
March  1,  1911. 

Napoleonville,  La.— Bonds  Voted.— This  place  on  June  12 
voted  in  favor  of  issuing  |12,000  water-works  bonds. 

Nashville,  Tenn.— Bonds  Not  Sold— Bond  Offering.— We 
are  advised  by  J.  P.  Byrne.  City  Recorder,  that  the  $150,000 
4^  30-year  electric- light  bonds  offered  to  local  investors  on  June 
20  at  109'15  were  not  all  taken,  and  that  $143,000  of  the  bonds 
will  be  sold  to  the  highest  bidder  on  July  8, 1901,  at  3  p.  m., 
until  which  hour  bids  will  be  received  by  the  Bond  Commis- 
sioners, oare  of  J.  P.  Byrne.  Bonds  are  in  denomination  of 
$1,000,  dated  Jan.  1,  1901.  Interest  will  be  payable  semi- 
annually. 

Bond  Election,— An  election  will  be  held  July  10  to  vote  on 
the  question  of  issuing  $350,000  trunk  sewer  bonds  and  $250,- 
000  street  bonds. 

Natchez,  m»B— Bond  Sale.— On  June  20  the  $25,000  5^ 
school  bonds  were  awarded  to  the  Britton  &  Koontz  Bank  of 
Natchez  at  103— an  interest  basis  of  about  4*449j?  if  bonds  are 
called  at  their  optional  date  or  4'87^  if  allowed  to  run  their 
full  time.    Following  are  the  bids : 

Britton     &     Koontz     Bank,  I  Seaaoneood  &  Mayer.  CiD — 126,48160 

Natchez $25,500  00  I  W.J.Hayes  &  Sons,  Cleve...  25,100  00 

Bonds  are  dated  July  1, 1900,  and  mature  thirty  years  after 
that  date,  Eubject  to  call  after  five  years.  The  coupon  for 
one  year's  interest  from  July  1, 1900,  to  July  1,  1901,  has  been 
removed  from  the  bonds.  For  full  description  of  bonds  see 
Chronicle  June  15,  p.  1201. 

Nevada  (Mo.)  Scliool  District.— Sonds  Defeated.— Thia 
district  recently  voted  on  the  question  of  issuing  bonds,  but 
the  proposition  failed  to  carry. 

New  Bremen,  Ohio— Bond  Sale.-On  June  10  the  $10,000 
6^  road-improvement  bonds  were  awarded  to  the  Columbus 
Savings  &  Trust  Co.,  Columbus,  at  112'55.    Following  are 
the  bids : 
ColumbuB  Savings  &  Trust  Co., 

Columbus 112-66 

Boesel's  Bank,  New  Bremen....  110'27 

For  description  of  bonds  see  Chronicle  May  25,  p.  1050. 

Newbnrgfh,  N.  Y. — Bonds  Defeated. — At  the  election  held 
June  18  the  proposition  to  issue  $320,000  water- works-im- 
provement bonds  was  defeated  by  a  vote  of  368  for  to  639 
against. 


Spitzer  &  Co.,  Toledo lOS'O" 

Ohio  Nat.  Bank,  Columbus 107-107 

SeasonKOOd  &  Mayer,  Clncin  ..105'20 


New  Castle  Connty,  Del.— Bond  Sa^e.— The  $75,000  i% 
workhouse  bonds  to  mature  on  or  before  April  1,  1921,  and 
the  $20,000  4^  13}/^  year  (average)  county  bonds  advertised 
for  sale  on  June  22  were  awarded  to  the  Farmers'  Bank  of 
Delaware,  Wilmington,  at  100-50  and  104,  respectively.  For 
description  of  bonds  see  Chronicle  June  22,  p.  1249. 

New  Hanover  County,  N.  V.—BomXa  Voted.— AX  the  elec- 
tion held  June  18  the  proposition  to  issue  $50,000  road-im- 
provement bonds  carried  by  a  small  majority. 

New  Market  (Iowa)  School  District.— BoTid  Offering.— 
This  district  has  authorized  the  issuance  of  $4,800  4^  bonds. 
Proposals  for  these  bonds  will  be  received  at  any  time  by  the 
Secretary  of  the  Board  of  Education. 

Northampton,  Mass.— Loan  Authorized.— The  Water  Com- 
missioners have  been  authorized  to  borrow  $200,000  for  the 
construction  of  a  new  water  system. 

North  Dakota.— Bond  Q/Ter £713,— Proposals  will  be  re- 
ceived until  11  A.  M,,  July  16,  by  R.  A,  Shattuck,  Secretary 
of  the  North  Dakota  Agricultural  College,  for  $42,000  43^i 
20-year  improvement  bonds.  Securities  are  part  of  an  issue 
of  $50,000  bonds,  of  which  $3,000  was  sold  last  month.  They 
are  in  denomination  of  $1,000.  A  certified  check  for  5%  of 
the  par  value  of  the  bonds  bid  for,  payable  to  the  Treasurer 
of  the  Board  of  Trustees  of  the  North  Dakota  Agricultural 
College,  must  accompany  proposals. 

Oldtown,  Me.— Loan  Authorized. — The  City  Treasurer  has 
been  authorized  to  borrow  $18, COO  to  pay  over- due  notes. 

Orange,  N.  J. — Bonds  Proposed. — An  ordinance  is  before 
the  Common  Council  providing  for  the  issuance  of  $90,000  4^ 
23  28-year  (serial)  bonds  for  improvements  to  the  reservoir. 

Orange  County,  N.  Y. — Bonds  Proposed.— We  are  advised 
that  the  issuance  of  $200,000  road  bonds  is  being  considered 
in  this  county,  but  that  no  definite  action  will  be  taken  in 
the  matter  until  November. 

Owen  Sound,  Ont. — Debenture  Offering. — Proposals  will  be 
received  until  6  p.  11,,  July  11,  by  Alfred  J.  Spencer,  Town 
Treasurer,  for  $30,000  4%  30- year  water- works  debentures. 
Securities  are  dated  July  1,  1901.  Interest  will  be  payable 
semi-annually.    Accrued  interest  is  to  be  paid  by  purchaser. 

Palestine,  Texas.- Bond  Election.— The  City  Coxmcil  has 
ordered  an  election  in  July  to  vote  on  the  question  of  issuing 
$40,000  street-paving  bonds. 


NEW  LOANS. 


JULY  INVESTMENTS. 


"We  own  and  offer  the  following^* 


$20,000 

10,000 

8,000 

10,000 

60,000 
30,000 
30,000 


$4,000 
9,000 
8, SOU 

60,000 
5,500 

44,000 

12,000 
6,000 


$18,000 

15,300 

55,000 

3,5UO 

10,500 

20,000 
15,000 

10,000 
15,000 

33,700 
1,500 
8,000 

20,000 
6,000 

Our 
yieldin 


County  Bonds. 

Rate. 

Benton  County,  Minnesota,  Refunding.  4.s 

Franklin  Co.,  North  Carolina,  Funding.  48 

Pemiscot  County,  Missouri,  Jail 48 

Pulaski  County,  Indiana,  Funding 48 

Ramsey  County.  Minnesota,  Jail 3ias 

Sussex  County  Virginia,  Refunding 48 

Wythe  County,  Virginia,  Court  House..  4s 


School  Bonds. 


Christian  Co.,  Missouri,  School  District  5s 

Concordia,  Kansas,  School 4ifl8 

Eagle  Gro/e,  Iowa,  School  48 

Hartford,  Connecticut,.School  District.  S^ss 

Jackson,  Missouri,  School  District 6s 

Leavenworth,  Kansas,  School 4H8 

Renville  Co.,  Minn.,  School  District 4s 

Wise  County,  Virginia,  School  District.  Ss 

City  Bonds,  Etc. 

City  of  Camden,  New  Jersey,  Repaying  48 

City  of  Chicago.  lUinoislImprovement..  es 

City  Lighting  Co.  of  St.  Louis 58 

City  of  Durango,  Colorado,  Refunding 

Water 1  68 

Village  of  Eveleth,  Minue  ota,  Water 

and  Sewer 68 

Town  of  Golconda,  Illinois o^a 

Hamilton  and  White  Counties,  Illinois, 

Drainage  D'strict 68 

City  of  Kingfisher,  Oklahoma,  Water...  58 
City  of  Newport  News,  Virginia,  Fire 

Department 4s 

City    of  Osawatomie,  Kansas,  Water- 
works    58 

Town  of  Oxford,  Mississippi  Electric 

Light 6s 

City  of    Poplar    Uluff,  Missouri,  City 

Hall  and  Jail 48 

City  of  Ruston,  Louisiana,  Water  and 

Light 58 

City  of  Webster,  South  Dakota  Water 

Works 58 

July  list  descriptive  of  the  above, 
5;?,  will  be  sent  upon  application. 


Time. 

5, 10  &  12  years 
20  years 
9  years 
I6I4  years 
20  years 
10-25  years 
3  to  8  years 


10, 15  &  20  years 

19  to  20  years 
5-10  years 

30  years 
1  to  10  years 
1  to  20  years 
15  years 

20  T  ears 


20  years 

^  to  312  years 

1  to  8  years 

1^  years 

5  to  1 9  years 
20  J  ears 

8  to  9  years 
20  years 


Yielding. 

SV/o 
3-70% 
313% 
3Jfl9& 
3'15^G 
3-700/0 
Price  102-60  &  int. 


414% 
4% 
Price  102-25  &  int. 

3>4% 

4% 

3-70% 

3-70% 

4389i 


3-15% 
4-90>;j 
4%% 
4J»% 

4ifl% 
414% 

3-65?o 


40  years 
10  and  20  years 
19>2  years 
10-20  years 
16  to  23  years 
10-20  years 
also    other    conservative    bonds 


438% 

5% 
Price  102-49  &  Int. 

4i«96 
4-10«o 


NEW  LOANS. 


TROWBRIDGE      &      NIVER     CO., 


First  National  Bank  Building, 
CHICAGO. 


MUNICIPAL    BONDS, 


60  State  Street, 

BO.STON. 
Telcpltouc,  4092. 


ATTRACTIVE    BONDS 

Yielding  from  3  to  0%  net. 

TERMQNT    BONDS    A    SPECIALTY. 

HARRY   B.   POWELl,    dc    CO., 
Woodstock,  Vermout. 


MUNICIPAL  BONDS. 

E.  C.  Stanwood  &,  Co.. 

BANKERS. 

121  Devonshire  Street 
BOSTON. 


CITY  OF  SPARTA,  WIS. 

PAVING    BONDS. 

To  Capitalists  and  Investors: 

Pursuant  to  a  resolution  of  the  Common  Cound 
of  the  City  of  Sparta.  Monroe  Conntv,  Wisconsin, 
the  said  city  of  Sparta  will  receive  sealed  proposals 
for  the  purchase  of  Twelve  Thousand  DoUarg  of 
paving  bonds  of  the  said  City  of  Sparta,  directed  to 
be  issued  by  a  vote  of  the  electors  of  the  City  of 
Sparta  on  that  question  held  on  the  2d  day  of  April 
1901,  for  the  purpose  of  paying  the  City's  proportion 
of  paving  such  streets  in  said  City  as  the  Common 
Council  shall  direct. 

The  said  bonds  and  interest  coupons  are  to  be 
signed  by  the  Mayor  and  City  Clerk  and  be  of  the 
denomination  of  One  Hundred  Dollars  each  and 
bear  interest  at  the  rate  of  three  and  one-half  per 
cent,  payable  annually  on  the  first  day  of  March  in 
each  and  every  year,  with  theusual  interest  coupons 
attached,  and  the  said  bonds  and  coupons  shall  bear 
date  the  first  day  of  July.  1901.  The  first  coupons 
shall  be  for  the  interest  from  the  date  of  issue  until 
the  first  day  of  March,  1902,  and  each  of  the  other 
coupons  shall  be  for  one  year's  interest. 

Both  principal  and  interest  shall  be  payable  at  the 
Bank  of  Sparta,  lu  the  City  of  Sparta,  in  said  County 
and  State.  Ten  of  the  lowest  numbered  bonds  shall 
become  due  and  payable  on  the  first  day  of  March, 
1910,  and  twenty  of  the  next  lowest  numbered  bonds 
shall  become  due  and  payable  on  the  first  day  of 
March,  1911,  aud  fifteen  of  the  next  lowest  num- 
bered bonds  shall  become  due  on  the  first  day  of 
March  in  each  and  every  year  thereafter  until  the 
wholeamount  of  the  said  bonds  have  been  fully  paid. 

The  sealed  proposals  will  be  directed  to  the  City 
Clerk  of  the  City  of  Sparta,  Wisconsin. 

The  said  proposals  will  be  opened  at  8  P.  M.  of  the 
3d  day  of  July,  1901,  by  the  Common  Council  of  the 
said  City,  and  the  issue  will  be  awarded  to  the  blith- 
est bidder  for  cash,  provided  that  no  bid  at  less  than 
par  and  accrued  interest  will  be  accepted,  the  Coun- 
cil reserving  the  right  to  reject  any  and  all  bids. 

Dated  this  21st  day  of  Jane.  1901. 

WM.  H.  BLYTON.  City  Clerk. 

Blodget,  Merritt  &  Co., 

BANKERS. 

16  Congress  Street,  Boston. 

13  Wall  Street,  New  York. 
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Park  Kirer,  N.  Dak.— Bond  O/eriwfir.— Proposals  will  be 
received  until  to-  day  (June  29)  by  O.  E.  Lofthus,  City  Aud- 
itor, for  $19,800  5^  20-year  gold  electric-light  and  water- 
works bonds.  Of  this  issue  $10,400  is  for  electric  lights  and 
19,400  for  water  works.  The  bonds  are  dated  June  15,  1901. 
Interest  will  be  payable  semi-annually  at  the  Chemical  Na- 
tional Bank,  New  York  City.  A  certified  check  for  $5C0  on 
a  national  bank  in  North  Dakota  must  accompany  proposals. 
Bids  will  be  opened  on  July  1  at  8  p.  [m.  by  the  City  Coun- 
cil. 

Parson?,  Kan.— Bonds  Defeated. — At  the  election  held  May 
28  the  proposition  to  fund  the  floating  debt  was  defeated. 

Perry,  N.  Y. — Bond  Meeting.— A.  town  meeting  will  be  held 
July  2  to  vote  on  the  question  of  borrowing  $7,000  for  bridge 
purposes. 

Petoskey  (Mich.)  School  District.— Bond  Election.— An 
election  will  be  held  July  1  to  vote  on  the  question  of  issuing 
$7,000  refunding  and  $3,000  school- house  bonds. 

Philadelphia,  Pa.— Bonds  Not  Sold.— This  city  oifered  for 
gale  on  June  24  an  issue  of  $9,000,000  3^  30-year  water  bonds. 
The  low  rate  of  interest  which  these  gecuiitles  were  to  carry 
evidently  did  not  prove  attractive  in  the  present  condition  of 
the  money  market,  as  only  one  bid  was  received,  and  this  bid 
was  but  for  $5,000  of  the  bonds  at  101  and  was  made  by  Gee. 
H.  Hill  of  Drexel  &  Co.,  Philadelphia, 

Polk  County,  Mo.— Bonds  Defeated. — At  the  election  held 
June  4  the  proposition  to  issue  $60,000  court-house  bonds  was 
defeated. 

Portsmouth,  N.  H. — Bond  Resolution  Defeated.— The  issu- 
ance of  $100,000  high-school  building  bonds  has  been  under 
consideration,  but  a  lesoluticn  authorizing  the  same  has 
failed  to  pass  the  City  Councils,  thus  defeating  the  bond 
issue. 

Providence,  R.  I,— Bonds  Authorized. — The  Board  of  Al- 
dermen has  passed  a  resolution  providing  for  a  loan  of  $50,000 
for  highway  purposes.  The  Common  Council  has  also  passed 
this  resolution. 

Racine,  WiP.— Bond  Oj^ermfif.— Proposals  will  be  received 
until  2  p.  M..  July  17,  by  John  M.  Freeman,  City  Treasurer, 
for  $50,000  d%%  school  bonds.  Securities  are  in  denomina- 
tion of  $1,000,  dated  June  1,  1901.  Interest  will  be  payable 
at  the  office  of  the  City  Treasurer.    Principal  will  mature 


$2,000  yearly  on  June  1  from  1902  to  1911,  inclusive,  and 
$3,000  ■yearly  on  June  1  from  1912  to  1921,  inclusive. 

Raleigh,  N.  C.—Bond  Election  Postponed.— The  Board  of 
Aldermen  has  passed  an  ordinance  postponing  the  election  to 
vote  on  the  issuance  of  street- improvement  bonds  from  July 
8  to  Aug.  19,  1901,  and  reducing  the  amount  of  bonds  to  be 
voted  upon  from  $1C 0,000  to  $50,000. 

Ravalli  County  School  District  No.  3  (P.  0.  Hamilton), 
Mont.— Bond  Sale  Postponed.— ^e  are  advised  by  R.  A. 
O'Hara,  Clerk,  that  the  sale  of  the  $5,000  ^%  bonds  which 
was  to  have  taken  place  on  June  21  was  postponed  until 
July  6,  1901. 

Redwood  Falls,  Minn.— Bonds  Voted.— This  place  has 
voted  to  issue  $6,000  A.%  20year  bonds  for  a  steel  water  tower. 

Rensselaer,  N.  Y.— Loan  Authorized. — The  City.Treasurer 
has  been  authorized  to  borrow  the  sum  of  $5,000. 

Richmond  (Mo.)  School  District.— Bonds  Fo^ed.— The  is- 
suance of  $8,600  bonds  has  been  authorized  by  this  dis- 
trict. 

Rockland,  Me.— BoTid  Sate.— On  June  20  the  $18,000  Z%% 
15-year  refunding  bonds  were  awarded  to  Maynard  S.  Bird, 
Rockland,  at  105-42— an  interest  basis  of  about  3-047^.  Fol- 
lowing are  the  bids  : 


Maynard  S.  Bird,  Rockland 105*42    I 

R.  W.  Messer,  Rockland 106-00    | 

S.  B.  May  &  Co.,  Lewiston 104-466  I 

Farson,  Leach  &  Co.,  New  York.l03-8»    | 


Rogers,    Newman    &    Tolman, 

Boston 103-553 

Jose,  Parker  &  Co..  Boston 103-03 

Rockland  Savings  Bank 102-995 


For  description  of  bonds  see  Chronicle  Jane  1,  p.  1097. 

Rocky  Ford,  Colo.— Bond  Q^ertnflf.— Proposals  will  be  re 
ceived  until  7  p.  m.,  July  5,  by  the  City  Clerk,  for  $10,000  H 
10-15-year  (optional)  water-works-improvement  bonds.  Se- 
curities were  authorized  at  the  election  held  April  2,  1901, 
Interest  will  be  payable  semi-annually  in  Rocky  Ford.  Bonds 
are  dated  Aug.  15, 1901.  A  certified  check  for  $100  will  be 
required. 

Saginaw,  Mich. — Bond  Sale.— On  June  22  an  issue  of  $50,- 
000  4^  street-improvement  bonds  was  awarded  to  W.  J. 
Hayes  &  Sons,  Cleveland,  at  103-006.  Following  are  the 
bids: 


W.  J.  Hayes*  Sons.  Cleve...  $51,603  00 
Blodget,  Merritt  &  Co..  Bost.  51 ,390  00 
Denlson,  Prior  &  Co..  Cleve..  51,266  CO 
Trowbridge  &Niver  Co..  Chic.  61,028  00 
Spltzer  &  Co.,  Toledo 50,867  00 


Bank  of  Saginaw $50,500  00 

Second  Nat.  Bank,  Saginaw..  50,500  00 
Parkinson  &  Burr  ($10,000)..  41,268  80 
R.L.  Day  &  Co.  (for  $40,000).  41,072  00 
W.  R.  Todd  &  Co.  ($40,000)..  40,600  00 


Si^o,ooo 

BOND  SALE  OF 

Concord,  North  Carolina. 

Notice  is  hereby  given  that  sealed  proposals  will 
be  received  at  the  office  of  W.  C.  Houston,  Treasurer 
of  the  town  of  Concord,  N.  C,  up  to  12  o'clock  noon, 
July  IBth,  1901,  for  the  purchase  of  $150,000  of  Con- 
cord Sewerage,  School  and  Street  Improvement 
bonds  of  the  denomination  of  $1,000  each,  bearing 
interest  at  the  rate  of  4  per  cent  per  annum,  pay- 
able semi-annually  in  Concord,  N.  C,  or  in  New 
York  City,  N.  Y.,  and  the  principal  thereof  payable 
forty  years  from  July  15th,  1901. 

The  right  to  reject  any  and  all  bids  is  reserved. 

Bids  to  be  accompanied  with  a  certified  check  for 
2  per  cent  of  the  amount  of  each  bid. 

Statement  of  the  town  flrrances  and  copy  of  the 
Acts  of  the  General  Assembly  authorizing  the  issu- 
ing said  bonds  furnished  upon  application. 

By  order  of  the  "  Commissioners  for  the  Town  of 
Concord." 

M.  B.   STICKLEY, 
Mayor  of  Concord. 

#05,000 

New    Britain,    Conn., 

ZH%   HIGH   SCHOOL   BONDS. 

Yieldine  Investor  S"25%. 

Legal  Investments  for  Connecticut  and 
Maine  Sayings  Banks,. 

Rudolph  Klevbolte  &  Co., 

1    NASSAU  ST., NEW   YORK  CITY. 


NOTICE. 

City  Comptroller's  Office,  i 
St.  Paul,  MinD.,  June  17th,  1901.  \ 
To    liolders  of  St.   Panl,   Minnesota, 
Bonds. 
From  and  after  Jnly  Ist,  1901,  Cou- 
pons and  Bonds  of  tliis  city  will  be 
paid  at  tlie  Mechanics'  National  Bank, 
New  York  City. 

J.  J.  McCARDY, 
City  Comptroller. 


INVESTIVIENTS. 


8600,000 

CITY    OF    CHICAGO, 
SOUTH  PARK  COMMISSIONERS  4^B0NDS. 


Dated  July  1, 1901. 


Interest  payable  January  and  Jnly  1st. 
Denomination   $1,000. 


Amoont. 

$25,000 
25,000 
25.000 
25,000 
25,000 
25,000 
25,000 
25,000 
25,000 
25,000 


maturity. 

July  1st,  1902. 
July  1st,  1903. 
July  l8t,  1904. 
July  1st,  1905. 
July  1st.  1906. 
July  Ist.  1907. 
July  Ist,  1908. 
July  1st,  1909. 
July  Ist,  1910. 
July  Ist,  1911. 


Accrued  interest  to  be  added 


Price. 

Amount. 

100% 

$25,000 

lOlifl 

25,000 

102ie 

25,000 

102% 

25,000 

1031a 

25,000 

104 

25,000 

10458 

25,000 

lOSH 

25,000 

105% 

25,000 

10638 

2d,000 

to  abo^ 

re  price? 

iWaturity. 

July  1st,  1912. 
July  Ist,  1913. 
July  Ist,  1914. 
July  1st,  1915. 
July  1st,  1916. 
July  1st,  1917. 
July  1st,  1918. 
July  Ist,  1919. 
July  1st,  1920. 
July  1st,  1921. 


Price. 

loe'^a 

10738 

107'8 
10838 

lOS'g 

10938 
109  SW 

iioia 

110l>8 

ill 


Netting  about  33^  per  cent. 


FINANCIAL    STATEMENT. 

Assessed  valuation  (one-flftli  real  value) 8172,434,917 

Total  debt $775,000 

Population  750,000. 

These  bonds  are  payable  by  a  direct  tax  levied  on  all  the  property  within  the 
South  Park  District,  which  includes  the  central  business  portion  of  the  City  of 
Chicago  and  practically  all  of  what  is  commonly  called  the  "  South  Side."  Its 
assessed  valuation  is  $172,434,917,  comparing  with  $376,565,880  for  the  entire  city 

LIST  OF  OTHER  HIGH-GRADE  BONDS  SENT  ON  APPLICATION. 

THE    MERCHANTS'    LOAN    &    TRUST    CO 

OF  CHICAGO. 


F.  R.  FULTON  &  CO., 

Municipal   Bonds, 

171    la   salle    street) 

CHICAGO. 


Geo.  D.  Cook  Company, 

IN¥ESTHEIIT  SECURITIES. 

238-240  La  Salle  Street, 

CHICAGO. 

N.  Y.  Office,  1442  Broad-Exclianpre  Bid?, 
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St.  Bernard  Parish  (La.),  Second  Drainage  District.— 

Bond  Offering. — Proposals  will  be  received  nntil  12  M.,  July 
1,  1901,  by  B.  S,  Story,  President  of  the  Board  of  Commis 
Bioners,  care  of  the  "St.  Bernard  Voice"  (P.  O.  Arabi),  for 
$10,000  5^  gold  highway  bonds.  Securities  are  in  denom- 
ination of  |50,  dated  July  1,  1901.  Interest  will  be  pay- 
able annually  on  June  1  at  the  New  Orleans  National  Bank, 
New  Orleans.  A  certified  check  for  5%  of  bid  must  accom- 
pany proposals. 

Salem,  Mms.—Bond  Sale.— Oa  June  21  the  $15,000  3J^^ 
1-10-year  (serial)  registered  water  bonds  were  awarded  to 
Rogers,  Newman  &  Tolman,  Boston,  at  100'253— an  interest 
basis  of  about  'S-20%.    Following  are  the  bids  : 

RoKers,  Newman  &  Tolnmn,BoBlOO-2ft3  I  Denlson.  Prior*  Co..  Boston. ...10003 

UIodKet,  Merrltt  &.  Co.,  Boston. 100-08    I  Jose.  Parker  &  Co.,  Boston 100-024 

K.  li.  Day  ACo.,  Boston 100-07    |  Parkinson  &  Burr,  Boston 100-02 

make  Bros.  &  Co.,Boston 10003    i 

For  description  of  bonds  see  Chronicle  June  15,  p.  1202. 

Salad  a,  S.  C.—Bond  Election  Postponed.— We  are  advised 
that  the  election  which  was  to  have  been  held  on  June  14  to 
vote  en  the  question  of  issuing  $12,000  bonds  in  aid  of  the 
Johnston  Saluda  Greenwood  &  Anderson  Railroad  was,  at 
the  request  of  the  corporators  of  the  railroad,  indefinitely 
postponed. 

San  Diego,  Cal.— Bond  Sale.— On  June  17  the  $600,000  4}4% 
1-40-year  (serial)  water-works  bonds  were  awarded  to  Ma- 
son, Lewis  &  Co.,  Chicago,  at  104 '376 —an  interest  basis  of 
about  3'19^.    Following  are  the  bids  : 


Mason,  Lewis  &  Co..  Chicauo... $626,265 
Denlson,  Prior  &  Co.,  Cleve....  e'.J6,100 
l/amorecht  Bros.  Co.,  Cleve.. . .  024,887 

K.  H.Gay  &Co.,  Boston 622,700 

B.  H.  Rollins  &  Sons,  Boston..  622,111 


Feder,  Holzman  &  Co.,  CIncln,.$617,400 

New  l8tNat.B'k.(.'olumbuB 617,220 

Soltzer  A  Co..  Toledo 6 15,250 

H.  A.  Nimpher,  Cleveland...  .  615,165 
W.  K.  Todd  A  Co..  Cincinnati..  618,560 


For  description  of  bonds  see  Chronicle  May  11,  p.  951. 

Sandy  Hill,  N.  Y.— Bonds  Defeated.— This  village  on  June 
11  voted  against  the  issuance  of  bonds  to  purchase  the  water 
plant  now  owned  by  a  private  corporation. 

San  Jose,  Cal. — Bonds  Defeated.— At  the  election  held 
June  6  the  proposition  to  issue  municipal  improvement 
bonds  aggregating  |217,000  was  defeated. 

Sanlt  Ste.  Marie,  Ont.— Debenture  Offering.— Piopossils 
will  be  received  until  12  m.,  July  12,  by  C.  J.  Pim,  Town 

lerk,  for  $60,000  4^  sewer  debentures.     Securities  are  in  de- 

omination  of  $1,000  and  will  run  for  thirty  years.    Interest 


will  be  payable  eemi-annnally  at  the  Canadian  Bank  of  Com- 
merce, Sault  Ste.  Marie.  Purchaser  will  pay  accrued  inter- 
est. 

Shelby  Coantj,  Iowa.— Bond  Sale.— It  ia  stated  that  on 
June  20  an  issue  of  $25,000  4%  73^-year  (average)  funding 
bonds  was  awarded  to  W.  J.  Hayes  &  Sons,  Cleveland,  at 
101-268. 

Shelby  County,  Tenn.— Bond  Sate,— Local  papers  state 
that  the  county  has  sold  and  delivered  $50,000  turnpike  bonds 
to  the  Bolton  College  Trustees. 

Shenandoah,  Pa.— Bond  Q^eringf.— Proposals  will  be  re- 
ceived until  7  P.  M.,  June  30,  by  the  Borough  Council,  for  the 
refunding  of  |25,000  i%  bonds  and  |126,800  rj%  water  bonds  of 
this  borough.  F.  E.  Magargle  is  Chairman  of  the  Finance 
Committee  of  the  Council. 

Sherbame  (Hinn.)  School  District.— Bon^  Sate.— On 
Jane  20  the  $5,090  20-year  bonds  were  awarded  to  the  Bank 
of  Sherburne  at  10.3-40  for  i^%  securities. 

Suathiogton,  Hartford  County,  Conn.— Bonds  Author- 
ized—This  town  haa  dnthority  to  iaaue  $115,000  4^  bonds  to 
purchase  the  plant  of  the  Southington  Water  Co.  The  de- 
tails of  these  bonds  are  yet  to  be  determined. 

Sparta,  Wis. — Bond  Offering. — Proposalslwill  be  received 
until  8  P.  M.,  July  3,  by  Wm.  H.  BIyton,  City  Clerk,  for  |12,- 
OOO  3}4%  coupon  paving  bonds.  Securities  were  voted  at  the 
election  held  April  2,  1901.  They  are  in  denomination  of 
$100,  dated  July  1,  1901.  Interest  will  be  payable  annu- 
ally on  March  1  at  the  Bank  of  Sparta,  Principal  will  ma- 
ture $1,000  on  March  1,  1910;  |2,000  on  March  1,  1911,  and 
|1,500  yearly  on  March  1  from  1912  to  1917,  inclusive. 

TTiC  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Springfield,  Ohio.— Bond  O^eringr.— Proposals  will  be  re- 
ceived until  8  P.  M.,  July  16,  1901,  by  R.  N.  Lantz,  City  Clerk, 
for  $32,441  75  (or  less  if  any  assessments  are  paid  in  cash)  Q% 
Clifton  Street  improvement  bonds.  Securities  are  dated 
July  1,  1901.  Interest  will  be  payable  January  1  and  July  1 
at  the  office  of  the  City  Treasurer  or  at  the  Importers'  & 
Traders'  National  Bank,  New  York  City.    Principal  will 


INVESTMENTS. 


JULY    INVESTMENTS. 

$150,000  Keokuk  (Iowa),  Electric  Railway  &  Power  Company  First  Mort- 
gage Gold  OS,  maturing  serially  1913  to  1925.  NET  EARNINGS  over  and 
above  all  expenses  for  the  past  six  fiscal  years  as  follows: 


1896 
1897 
1898 
1899 
1900 
1901 


$18.142  34 
18,080  88 
19,282  17 

25,205  86 

26,G45  86 

27,847  80 

Price  and  Particulars  Upon  Application. 

$100,000  Russian  Gorern't  4s.     $35,000  South  Omaha,  Neb.,  refund.  6s. 
30,000  Canadian  Gov't  4s.  70,000  Garfield  Co.,  Col.,  refunding  5s. 

23,000  Hanford,  Cal.,  Sewer  6s.  80,0  00  Salt  Lake  City,  Utah,  Ref.  4s. 
$115,000  Allen  County,  Ey.,  refunding  4s. 

CHOICE  LIST  OF  OTHER  ISSUES  OF 

CORPORATION,  MUNICIPAL  and  RAILROAD  SECURITIES. 

Will  Mail  Regular  Monthly  Lists  of  Bonds  to  Investors  upon  Request. 

Write  or  Wire  us  for  Further  Particulars. 

DUKE    M.    FARSON    &    CO., 

115    Dearborn   Street,   Chicago. 


N.  W.  HARRIS  &  CO., 

B  ANKER8, 

3i  NASSAU  ST.,  NEW  YORK. 

CHICAGO.  BOSTON. 

Deal  exclnsiTely  in  mnnicipal, 
Railroad  and  other  bonds  adapted 
for  trust  funds  and  savings. 

ISSUE    TRAVELERS'  LETTERS   OF  CREDIT 

A  VAILABLE  IN  ALL  PARTS  OF  THE  WORLD. 

Quotations  f  urnUlied  for  purchase,  sale  or  exchange. 


We  Own  and  Ofler 


MacDonald,  McCov  &  Co., 

MUNICIPAL     AND    CORPORATION 
BONDS. 

171  La  Salle  Street,  Chicago. 


$60,000 

CITY  OF  HARTFORD,  CONN., 
30-YEAR  SCHOOL  DIST.  S^s. 

Price  upon  application. 

Trowbridge   &   Niver   Co., 

CHICAGO, 
1st  National  Banlt  B'Id'ir. 


T.  B.  POTTER, 

MUNICIPAL  and      onkinc 
CORPORATION      BONDb, 

172  Washingrton  Street, 

CHICAGO,  •        .         ILX.S. 

LIST    ON    APPLICATION. 


INVESTMENTS. 

Before     malcing:    yonr     July     Invest* 

ments  write  for  Circular  and 

Descriptive  Lists  of 

HIGH  GRADE 

Municipal  and  Corporation 
Bonds. 

Among    Bonds   wlilcli    tve    can    noTV 
offer  are  tlie  followlns : 

Kentucky  Western  Ry.  1st  6s, 
Chicago  &  Alton  Ry.  1st  %\b, 
New      Madrid     County,      Mo, 

Drainage  6s, 
Knox  Co.,  Ind.,  Drainage  6s. 
Sullivan  County,  I)id.,  Road  42S, 
City  of  Chicago  Improvement  6s, 
City  of  Chicage  Drainage  4s, 
City  of   Harvey,  111.,  Fire  De- 
partment 5s, 
Leonore  Village,  111.,  Water  5s, 
Marble      Rock     Village,     la , 

Water  4^2S, 
City  of  Wallace,  Ida.,  Sewer  6s, 
Charleston,  111 ,  Light,  Heat  & 

Power  1st  6s, 
Carbondale,  111.,  Electric  Light 

1st  6s, 
Monmouth,  111.,  Electric    Light 

1st  5^28, 
Robinson,  111.,  Water  Light    & 

Heat  Co.  5s. 

WILLIAM  C.THOMPSON  CO. 

First  National  Bank  Building, 
CHICAGO. 
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Jos.  E.  Gavin,  Buflalo,  ^ 


mature  one- tenth  yearly,  A  certified  check  for  $1,000  must 
accompany  proposals.    Accrued  interest  is  to  be  paid  by  pur- 

Snasex  Connty  (P.  0.  Georgetown),  Del.— Bond  Sale.— On 
June  18  the  $50,000  4^  coupon  bonds  were  awarded  to  E.  D. 
Shepard  &  Co.,  New  York,  at  104  31.  For  description  of 
bonds  see  Chronicle  June  15,  p.  1203. 

Syracuse,  N.  Y.— Bond  Sale.— On  June  24  the  six  issues  of 
S}:4%  1-20-year  (serial)  bonds,  aggregating  $166,000,  were 
awarded  to  N.  W.  Harris  &  Co.  and  Farson,  Leach  &  Co., 
New  York  City,  at  102'188,  or  a  basis  of  3-2585f.  The  $50,000 
3^5^  1-5-year  (serial)  Columbus  Park  bonds  were  sold  to  Jos. 
E.  Gavin,  Buffalo,  at  103295.  This  latter  bid  was  on  a  basis 
of  but  2'70^,  if  price  furnished  us  by  the  City  Treasurer  is 
correct.     Following  are  the  bids  : 

N.  W.  Harris  &  Co.  and  Farson,  Leach  &  Co.,  New  York,  for  $166,000  1-20- 
year  bonds J02188 

ff50,f0>  Columbus  Park  bonds 102-895 

25,0(10  park  bonds 102-0ti5 

I    11,000  bridge  bonds 102-12 

7.C0<i  hose-house  bonds 102'09 

3n.0<i0  engine  house  bonds 102*065 

38,000  library  boPds 102"1Z6 

60,000  school  bonds 102-145 

1-5  Tear  bonds 100-12 

1  20-year  bonds 101-93 

Allen.  Sand  &  Co..  New  York,  all  or  none 101-63 

K,  L.  Day  i\£;  Co.,  New  York,  for  all I01-)9 

Denlson,  Prior  «  Co.,  Cleveland,  for  $50,000  school  bonds 102-17 

For  description  of  bonds  see  Chronicle  June  22  and 
June  15. 

TltusTille,  Pa. — Bonds  to  be  Issued. — We  are  advised  by 
the  City  Comptroller  that  about  $20,000  i%  1-10-year  (serial) 
and  $6,000  d}i%  10-20-year  (optional)  paving  bonds  will  be 
sold  to  local  parties  between  this  date  and  September.  In- 
terest will  be  payable  semi-annually  at  the  office  of  the  City 

Triangle  School  District  No.  10  (P.  0.  Whitney's  Point), 

N.  Y. — Bond  Offering. — Proposals  will  be  received  until  12 
M.,  July  8,  by  David  L.  Maxfield,  Clerk  of  the  Board  of  Edu- 
cation, for  $9,625  4^  coupon  bonds.  Securities  are  in  denom- 
ination of  |500,  except  one  bond,  which  is  for  $625,  all  being 
dated  Aug.  1,  1901.  Interest  will  be  payable  annually  on  De- 
cember 1  at  the  Binghamton  Trust  Co.,  Binghamton,  N.  Y. 
Principal  will  mature  $625  in  Dec.  1, 1902,  and  $500  yearly  on 
December  1  from  1903  to  1920,  inclusive.    The  above  issue 


W.  J.  Hayes 
Cleveland 


&  Sons, 


will  represent  the  total  indebtedness  of  the  district.  The 
assessed  valuation  in  1900  was  $307,716. 

Tallahoma,  Tenn.— Bonds  Fofed.— At  the  election  held 
June  6  the  proposition  to  issue  $25,000  hi  5-20-year  (optional) 
water  bonds  resulted  in  favor  of  the  bonds.  The  date  for 
the  sale  of  these  bonds  has  not  yet  been  fixed. 

Twiggs  County,  Ga.— Bonds  Defeated.— At  the  election 
held  May  28  the  proposition  to  issue  $25,000  court-house  and 
$10,000  jail  bonds  failed  to  carry. 

Utica.  N.  1.— Stock  IS'ot  Sold.— The  2,000  shares  of  the  cap- 
ital stock  of  the  Utica  Clinton  &  Binghamton  Railroad  Co. 
offered  for  sale  on  June  25  were  not  sold,  as  the  only  proposi- 
tion submitted  (a  bid  of  110  made  by  John  G.  Gibson  of 
Utica)  was  considered  too  low  by  the  Mayor. 

Watertown,  Mass.— Temporary  Loan.— On  June  26  the 
$50,000  loan  in  anticipation  of  the  collection  of  taxes  was 
awarded  to  Geo.  Mixter,  Boston,  at  3'05^.  Loan  matures 
Nov.  1,  1901.    Following  are  the  bids  : 

Geo.  Mixter,  Boston 3-05*  I  Eliot  National  Bank,  Boston 8*503» 

J  ose,  Parker  &  Co.,  Boston. 3-27%  I 

Watkins,  N.  Y.-Bond  Sale.— On  June  20  the  $20,000  i% 
20-year  water  bonds  were  awarded  to  Geo.  C.  White  Jr., 
New  York  City,  at  110*57— an  interest  basis  of  about  3*275^. 
For  description  of  bonds  see  Chronicle  June  1,  p,  1098. 

Weld  County  (Colo.)  School  District  No.  6.— Bond  Sale.— 
This  district  has  sold  to  E.  H.  Rollins  &  Sons,  Denver,  the 
following  bonds : 

$21,000  4>^%  refunding  bonds,  in  denomination  of  $500.    Principal  will  matu re 
June,  li<2l,  subject  to  call  after  June,  1911. 
5,000  4H%  funding  bonds,  in  denomination  of  $1,000.    Principal -n  ill  mature 

June,  191(5,  subject  to  call  after  June.  19i'6. 
1,000  IHsS  building  bonds,  due  June,  lyl6,  optional  after  June,  1906. 

Wilbiusburg,  Pa.— Bond  Election. — An  election  will  be 
held  August  6  to  vote  on  the  question  of  issuing  bonds. 

Youngstown,  Ohio.— Bond  o'a/e.— On  June  24  the  $12,C00 
5%  sewer  bonds  were  awarded  to  the  Dollar  Savings  &  Trust 
Co.,  Youngstown,  at  107-766— an  interest  basis  of  about  3-50^. 
Following  are  the  bids  : 

Dollar  Savings   &  Tr.  Co $12,932  00  1  W.  R.  Todd  &  Co.,  Clncin...*$12,750  00 

R.  McCurdy,  Youngstown. . . .  12,931  00  I  Peder.  Holzman  &  Co.,  Cm....*  12,725  00 
Denlson,  Prior  &  Co.,  Cleve..*12,904  80  I  Lamprecht  Bros.Co.,  CI  eve..*  12,687  50 
Seasongood  &  Mayer,  Cincln.*J2,886  40  1  R.  Kleybolte  &  Co.,  Cincln...  .*12,660  00 
W.  J.  Hayes  &  Sons,  Cleve..*12,815 10    Security  Sav.  B'k  &  Loan  Co.  1-2,660100 

I  Kirst  Nat.  B'k.Barne8vllle...*l>!,401  00 

*  And  accrued  interest. 

For  description  of  bonds  see  Chronicle  June  1,  p.  1099. 


LONDON  AND  PARIS 
EXCHANGE,  Ld., 

Bankers  and  Exchange  Agents. 

HEAD   OFFICE: 

Basildon  House,  Moorgaie  Street, 
LONDON,  E.  C. 

The    exchange    ia  prepared  to     entertain 

proposals  lor  introducins  South  African 

and  Rhodeslan    shares  in  America. 

Only  flrst-class  propositions. 

Investment  Securities 

FOR 

8A¥INGS  BANKS  and  TRUST  FUNDS 

b%  BONDS  A  SPECIALTY. 

EDW.   C.  JONES  &  CO., 


DJHW  YORK, 
PHILA..    -     ■ 


-  1  NASSAU  BTRBBT. 

-  112  so.  FOURTH  ST. 


DENISON,  PRIOR  &  CO. 

DXAZES8 IN 

High      Grade      Bonds. 

SEND    FOR    LISTS. 

§  Excbange  Place,  Boston. 
131  Enclld  Avenue,  CleTeland. 


MASON,  LEWIS  &  CO. 

BANKERS, 

CHICAGO.  BOSTON, 

Blenadnock  Balldlns,         tiO  Devonshire  St. 

MUNICIPAL        ^^^.^^ 
RAILROAD  BONDS* 

CORPORATION 

Choice  Issues. 

Street  Railway  and  Gas  Companies. 

LIST  ON  APPLICATION. 


INVESTMENTS. 
MUNICIPAL 

AND 

Public   Service  OorDoration 

BONDS. 
E.  H.  ROLLINS  &  SONS, 

BOSTON. 

Denver.  San  Francisco. 


THE    GFIAND    PRIX. 


WAS  AWARDED  AT  THB  PARIS  EXPOSITION  TO 

WHITING'S    STANDARD     PAPERS. 

They  are  the  only  American  papers  which  have 
ever  received  this— the  highest  nonor  that  can  be 
conferred.  It  means  they  are  the  most  perfect 
made.  Insist  on  having  them  for  your  fine  corres- 
pondence and  your  office  stationery.  Are  you  using 
WhltlnK's  :L«dger  Papers  in  you  Blank-Book  ? 
Samples  and  t)ooklet  free. 

WHITING  PAPER  COMPANY, 

HOIiYOKE,  MASSm 

And  150  Duane  Street,  New   York. 


SECURE   BANK   VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  AND  IRO^ 

Bonnd  and  Flat  Bars  and  6-ply  Plates  and  Anslei 

FOR  SAFES.  VAULTS,  &C 

Cannot  be  Sawed,  Cut,  or  drilled,  and  positively 

Burglar  Proof. 

CHROME    STEEL.    WORK.8. 

Kent  Ave.  Keap  and  Booper  Sts., 
SsieMan'f'erglntheU.S.     BROOI&LiYII,  N.lf. 


MISCELLANEOUS. 

1850.  1901. 

The  United  States  Life 
Insurance   Co. 

IN    THE    CITY    OF    NEW    YORK. 


Geo.  H.  Burford,  President. 

FINANCE  COMMITTEE: 
Geo.  G.  Williams,  Pres.  Ohem.  Nat.  Bank 
John  J.  Tucker,  -      -      -      Builder 

E.  H.  Perkins  Jr.,  Pr.lmp.dtTrad.  NatSk. 
James  R.  Plum,     ...     -     Leather 

Active  and  successful  Agents  who  desire 
to  make  VIRJECT  CONTRACTS  toiththia 
well-established  and  progressive  Company, 
thereby  securing  for  themselves  not  only  an 
immediate  return  for  tJieir  worh,  but  also 
an  increasing  annual  income  commensur- 
ate with  their  success,  are  invited  to  com- 
municate with  ItlCBAJRD  E.  COCHRAN, 
Third  Vice-President,  at  the  Company'9 
Office,  277  Broadway,  New^TorJe  City. 


Assets,  over  8^,000,000. 

Insurance  In  Force,  over  $40,000,000. 


BONDS 


MUNICIPAL  and 
CORPORATION 

Netting  from  3K  to  6^  always  on  hand. 

DUKE  M.  FARSON  &CO. 

116  Dearborn  St.,  CHICAGO. 

Send  for  our  Investment  Circulars. 
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